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AUGUST BELMONT & CO.,
BANKERS,

No. 23 NASSAU STREET, NEW YORK
A.GMUTT8 JJfD CORKBSPONREXTg Of TSK

Messrs. ROTHSCHILD,
LONDON PARIS AND VIENNA.

I

DRAW BILLS OF EXCHANGE
AND MAKE TELEGRAPHIC
TRANSFERS TO EUROPE,

CUBA, AND THE OTHER
WEST INDIES. MEXICO AND
CALIFORNIA.

^1

ISSUE LETTERS OF CREDIT

FOR TRAVELERS
AVAILABLE IN

ALL PARTS OF THE WORLD

COLLECTIONS IN ALL COUNTRIES.

Receive deposits of corporations and individuals, subject to check or by special arrangement, and

allow interest. Securities and other real and personal property received and managed. Gouponi,

dividends and interest collected and remitted, or invested, under careful advice. Special attention

given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all

markets, domestic and foreign.

LEE, HIGGINSON & CO.
BANKERS

NEW YORE CHICAGO

BOSTON

HIGGINSON & GO
London

Investment Securities Letters of Credit

Foreign Exchange
Drawn on

Messrs. N. M. ROTHSCHILD & SONS. London
Messrs. COUTTS 4 COMPANY. London
Messrs. MORGAN. HARJES & COMPANY. Paris

Messrs. M. M. WARBURG 4> COMPANY. Hamburg
Messrs. GEBRUDER SCHICELER. Berlin

Members

NEW TORE, BOSTON, PHILADELPHIA and CHICAGO
STOCK EXCHANGES



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1909

Income for Year 1909 - - - $86,295,388 92

Paid to Policy-holders during year 54,909,648 86

Legal Reserves, etc. 454,462,074 04

Contingency and Dividend Funds 105,660,293 57

Assets - 560,122,367 61

Insurance in Force - 1,441,323,848 00

Annuities in Force - - . - - 2,799,541 86

CHARLES A. PEABODY, President,

EMORY McCLLNTOCK, Vice-President and Actuary

I 2d Vice-Presidents

JAMES TIMPSON,

GBANVTLLE M. WHITE,

GEOBGE T. DEXTER,
WILLIAM J. EASTON,

)
w-^.^i-.. „ ~™- f

- Secretaries
WILLIAM P. DLX J



n«w Both Cits.

Chemical National Bank.

Statement at Close of Business Nov. 10 1910.

ASSETS
Loans and disconts $25,546.303 05
United States bonds - 450 .000 00
Bonds, securities, &c. 1 '2:J? ,J52 X?
Bankine house - „ 894.168 04
Due from banks -- 2.840.613 15
Exchanges for Clearint House. &c 3,343.047 13
Due from United States Treasurer 1?9 ,6

1
5
J! Zi

Five per cent redemption fund 15,000 00
Cash on hand, viz.:

Specie 54.761,30177
Legal tender notes 2,100,887 94 „.„„„.,

6,862,189 71

$41,727,112 62

LIABILITIES
Capital stock - $3,000.000 00
Surplus fund--- - 5,000,000 00
Undivided profits- — 1,577.679 46
National bank notes outstanding - 267.000 00
Reserved for taxes 65,185 10
State bank notes outstanding 10.838 00
Deposits, viz.:

Individuals, firms and corporations. $24.598.203 84
Banks, bankers and trust companies 7,058.206 22
United States deposits.- 150,000 00

31,806,410 06

$41,727,112 62

OFFICERS
WM. H. PORTER, President

t B. MARTINDALE. VIoe-Presldent JAS. L. PARSON. Asst. Cashier

FRANCIS HALPIN. Cashier H. K. TWITCHELL, Asst.Cashler

E. H. SMITH. Asst. Cashier

ORIGINAL CHARTER 1829

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Statement at Close of Business Nov. 10 1910.
RESOURCES.

Loans and discounts $6,890,451 25
U. S. bonds - 501.000 00
Other bonds and securities 1.889.870 62
Banking house 500,00 » 00
Due from banks. 321,407 35
Exchanges for Clearing House $9,002,657 86
Cash 1.958.486 64

10.961.144 49

$20,063,923 71
LIABILITIES.

Capital- - $1,000,000 00
Surplus and profits (earned) 2,517.183 65
Circulation outstanding 490.400 0©
Deposits- 16.056,340 06

$20,063,923 71
OFFICERS.

SAMUEL WOOLVERTON. Prest. ADRIAN ISELIN JR.. Vlce-Pres.

GEO. E. LEWIS. Cashier. H. T. MANSON. Asst. Cash.

DIRECTORS.
ADRIAN ISELIN JR.. CHARLES A. PEABODT,
FREDERIC W. STEVENS. SAMUEL WOO' VERTON,
ALEXANDER H. STEVENS, CHARLES H.TWEED
W. EMLEN ROOSEVELT. THOMAS DENNY

THE

Hanover National Bank
OF THE CITY OF NEW YORK,

Corner Nassau and Pine Streets.

ESTABLISHED 1851.

CAPITAL, $3,000,000 SURPLUS I UNO, $12,000,000

JAMES M. DONALD, Chairman of the Board

WILLIAM WOODWARD, President

E. HAYWARD FERRY, First Vice-President ALEXANDER D. CAMBELL, Asst. Cashier

HENRY R. CARSE, Second Vice-President CHARLES H. HAMPTON, Asst. Cashier

ELMER E. WHITTAEER, Cashier J. NIEMANN, Asst. Cashier

WM. I. LIGHTHIPE, Asst. Cashier WILLIAM DONALD, Asst. Cashier

THE

Seaboard National Bank
Of the City of New York.

Capital, $1,000,000

Surplus and Profits (earned) 1,977,193

S. 0. BAVNE President
S.Q.NELSON Vice-President
C. C. THOMPSON ---Cashier
W K. CLEVERLEY-. Assistant Cashier
L N. DeVAUSNEY Assistant Cashier
J. C. EMORY Assistant Cashier
O. M. JEFFERDS Assistant Cashier

Account t of Out-of-Toten Bank* Especially Solicited.

CORRESPONDENCE INVITED.

Oommonood Business April II, 1904.

THE

Goal and Iron National Bank
OF THE CITY OF NEW YORK.

Statement at Close of Business Nov. 10 1910.

RESOURCES.
Loans and discounts $4,968.644 87
United States bonds . . 410.000 00
Other bonds and securities . 905.772 79

Cash and cash items 2,237,960 96

$8,522,378 42
LIABILITIES.

Capital stock 1,000.000 00
Surplus and profits ... 408.937 39
Circulation- 403.400 00
Deposits- 6.699.344 66
Reserve for taxes 10,696 46

$8,622,378 42
OFFICERS.

JOHN T. SPROULL. Preatdeot.

DAVID TAYLOR. 2d Vloe-Pres. ADDISON H. DAY. Cashier
H. J. DORGBLOR. Asst. Cash.

INVITES ACCOUNTS UPON A RECIPROCAL BASIS.
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THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK.

OFFICERS

JAMES Q. CANNON. President

SAMUEL S. CAMPBELL. Vice-President

CHARLES H. PATTERSON. Vice-President

DANIEL J. ROGERS, Cashier

ERNEST W. DAVENPORT. Asst. Cashier

DIRECTORS
James Q. Cannon

Cornelius N. Bliss

Robert W. Stuart

William S. Opdyke
T. Frank Manville

Thos. H. McKittrick

Mortimer L. Schiff

L. F. Loree

Eugene Delano
M. Orme Wilson
Eibridge G. Snow

Capital and Surplus, $10,000,000

Buffalo, 1*. W

MARINE NATIONAL BANK
OF BUFFALO

Statement at Close of Business Nov. 10 1910.

RESOURCES—
Time Loans - $12,468,086 71

Demand Loans 5.153,957 81
$17,622,044 52

Cash on Hand and with Banks -- -- 6.224,967 11

United States Government and Other Bonds 5.702.730 79

Banking House and Lot - 250.000 00

$29,799,742 42
LIABILITIES—

Capital (paid in) - $500,000 00
Capital (earned) 1.500.000 00

Total Capital -. $2,000.000 00
Surplus (earned) 1,000.000 00
Undivided Profits (earned) 346.313 67

Total Capital and Surplus Earnings.- 3.346.313 67
Circulation 1,450.000 00
Deposits - 25.003.428 75

$29,799,742 42

OFFICERS.
STEPHEN M. CLEMENT, President. JOHN H. LASOELLES. Vloe-Pm*
JOHN J. ALBRIGHT. Vlce-Prest. CLIFFORD HUBBELL, CMhter.
HENRY„J.aAUER. Asst. Cashier NORMAN P. CLEMENT, Asst.Gash.

BOSTON'S OLDEST BANKING INSTITUTION. INCORPORATED 1792

The National Union Bank
BOSTON

Capital, $1,000,000 Surplus, $1,000,000 Deposits, $10,141,000

Henry S. Grew President

Theophilus Parsons Vice-President

Charles P. Blinn Jr Vice-Presiaem,

William S. B.Stevens ..Cashier

New England Collections solicited and collected direct.

Correspondence invited with Banks and Bankers who contemplate making new arrangements.

THE

CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK

Capital, Surplus and Profits Deposits

$4,000,000 $25,000,000

EDWIN S. SCHENCK.
President

ALBION K CHAPMAN.
Cashier

JAS MoALLISTER
Assistant Cashier

FRANCIS M. BACON. Jr.;

Vice-President

JESSE M SMITH.
Assistant ^ashler

WM M HAINES.
Assistant Cashier

L

ACCOUNTS INVITED

320 BROADWAY, NEW YORK
BETWEEN PEARL AND WORTH STREETS

Albany, 2ff. %
THE

National Commercial Bank
OF AILBAN I

Statement at Close of Business Nov. 10 1910.
RESOURCES.

Loans and discounts. $10,333,076 87
U. S. and other bonds • 4,187.796 75
Banking house 250,000 00
Cash and reserve in banks 4.114,996 09
Due from other bankE 5.131.800 07

$24,017,659 78
LIABILITIES.

m*.vai.o<« «°

Capital stock $1,000.CC0 00
Surplus and profits - 1,708,826 57
Reserve for taxes 22,500 00
Circulation 976,200 00
Deposits __ 20.310,143 21

$24,017,669 78

OFFICERS.
ROBERT C. PRUYN. President.

JOHN E. WALKER, Vlce-Prest JAMES H. PERKINS, Vice-Preflt.
EDWARD J. HUSSEY. Cashier.

JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER. Asst. Cash.

Designated Depositary of the United States,
State of New York and City of Albany

Items on all New York State and New England points handled direct,



FIRST NATIONAL BANK
OF JERSEY CITY.

Statement at Close of Business Nov. 10 1910.

RESOURCES.
Loans and discounts - $4,073,520 73

Due from banks and bankers 3,594,612 11

Real estate and securities 1,471.143 86

United States bonds - 550.000 00

Cash 1,007.719 00

$10,696,995 70

LIABILITIES.

Capital - -.- - $400,000 00

Surplus and undivided profits--- 1,263,983 43

Circulation 374,200 00

Deposits - 8,658,812 27

$10,696,995 70

GEORGE T. SMITH, President. REBERT E. JENNINGS, Vlce-Pres.

EDWARD I. EDWARDS, Cashier.

UNITED STATES DEPOSITORY.

Union National Bank
OF NEWARK, N. J.

UNITED STATES, STATE AND CITY DEPOSITARY
Report of Condition Nov. 10 1910.

RESOURCES.
Loans and discounts $11,806,199 00
Real estate 300,000 00
United States bonds 600,000 00
Bonds to secure United States deposits 125,000 00
Other stocks and bonds 754,767 91
Due from banks 546,809 32
Cash and reserve 2,594,494 98

$16,727,271 21
LIABILITIES.

Capital stock $1,500,000 00
Surplus fund 1.500,000 00
Undivided profits 874,733 93
National bank notes outstanding 597,997 50
Notes and Bills Re-discounted 700,000 00
Due depositors 11,121,028 63
Due to banks. - 433,511 15

$16,727,271 21

WILLIAM SCHEERER, President.

UZAL H. McCARTER. Vlce-Pres. ARCHIBALD W. CONKLIN. Caah
E. D. FARNSWORTH. Asst. Cash. WM. C. PEARSON, Asst. Cashier.

Equipped to handle Accountsof Individuals, Merchants,
Manufacturers, Corporations, Banks and Bankers.

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA

STATEMENT AT CLOSE OF BUSINESS NOV. 10, 1910.

RESOURCES.
Loans and discounts $21,674,992 91
Due from banks 5,743,261 76
Gash and reserve 6,413, ±77 08
Exchanges for Clearing House 2,279,729 06

$36,111,460 81

LIABILITIES
Capital $1,000,000 00
Surplus and net profits 2,722,519 96
Circulation 542,400 00
Deposits 31,846,540 85

$36,111,460 81

J. A. HARRIS JR., Vice-President

J. WILLIAM HARDT, Assistant Cashier

J. R. McALLISTER, President

E. P. PASSMORE, Cashier
L. H. SHR1GLEY, Assistant Cashier

WILLIAM WRIGHT, Manager Foreign Exchange Department

SAMUEL T. BODINE
JAMES C. BROOKS
THOMAS DE WITT CUYLER
GEORGE H. FRAZIER
WILLIAM F. HARRITY

EDWARD B. SMITH
HENRY TATNALL
J. RUTHERFORD McALLISTER
FREDERICK L. BAILY
EFFINGHAM B. MORRIS

DIRECTORS
EDWARD T. STOTESBURY
HENRY C. FRICK
PERCY C, MADEIRA
JOHN B. THAYER
E. P. PASSMORE

J A. HARRIS JR.
J. HAMPTON BARNES
MORRIS J. CLOTHIER
C. S. W. PACKARD
CARLTON YARNALL

Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals.

THE

Peoples State Bank
DETROIT, MICHIGAN

Condensed Report at the Close of Business Nov. 10 1910.

RESOURCES.
Loans and Discounts.. $14,750,414 60
Bonds 4.781,101 54
Mortgages 6,284,710 72
„ , „ ,

$25,816,226 86
Real Estate 293,005 72
Overdrafts 4,156 61
Banking House and Branch Buildings -. 749,675 96
Furniture and Fixtures 39.703 13
Cash on hand and due from banks 6.739,028 93

$33,641,797 21
LIABILITIES.

poo.o»x.ism ^
Capital Stock $1,500.000 00
Surplus Fund 1,500,000 00
Undivided Profits (net) 394 262 86
Commercial Deposits $9,975,763 08
Due to Banks and Bankers 4,158,043 36
Savings Deposits 16,113,727 91

30.247.534 35

$33,641,797 21

COMMERCIAL AND SAVINGS DEPARTMENTS.
OFFICERS.

GEORGE H. RUSSEL. President H. P. BORGMAN. Cashier Sav. Dept
M. W. O'BRIEN, Vlce-Pres. and R. W. SMYLIE. Mp. Credits tt Aud
Chairman of Board J. R. BODDE, Assistant CashierGEORGE E. LAWSON, Vlce-Prea, CHARLES H. AYERS. Asst. Cashier

R. S. MASON. Vice-President ENOCH SMITH, Assistant Cashier
F. A. SCHULTE. Vlce-Prealdent R. T. CUDMORE. Asst. CashleT
AUSTIN E. WING. Caihler GEORGE T. COURTNEY. Auditor

paterson, H* %>

FIRST NATIONAL BANK
Statement at Close of Business Nov. 10 1910.

RESOURCES.
Time loans $2,420,385 73
U. S. and other bonds 672,450 00

$3,092,835 73
Cash and in banks.. 1,106.162 81
Due from Treasurer, U. S 17,550 00
Demand loans 473,143 45

1,596.756 26
Real estate 308,800 00

$4,998,391 99
LIABILITIES. '

'

Capital stock $500,000 00
Surplus and profit and loss 675,208 66
Circulation— 346,297 60
Deposits 3.312.885 83
United States bond account— 164,000 00

$4,998,391 99
OFFICERS.

EDWARD T. BELL, President. WHITEFIELD W. SMITH. Cashier.
W. O. FAYERWEATHER,Vlce-Pres.FREDERICK D.BOGERT.Aset. Ch

DIRECTORS.
ALPHEUS S. ALLEN. JOSEPH W. CONGDON.
DWIGHT ASHLEY. W. O. FAYERWEATHER.
CHARLES L. ANGER. W. B. GOURLEY.
EDWARD T. BELL. LEOPOLD MEYER,
WILLIAM BARBOUR. ROBERT J. NELDEN.
JOS. W. CLEVELAND, H. M. PARMELEE,

ROBERT WILLIAMS.
PROMPT ATTENTION GIVEN TO COLLECTIONS.



THE

Merchants National Bank
PROVIDENCE, R. I.

ESTABLISHED 1818

UNITED STATES DEPOSITARY
Statement of Condition Nov. 10 1910.

RESOURCES.
Loans and discounts $6,499,565 96
United States bonds and other securities 1,970,293 85
Banking house 100,000 00
Cash and due from banks 1,602,685 22

.,.„..„.„„ $10,172,545 03
LIABILITIES.

Capital $1,000,000 00
Surplus and undivided profits 803,983 05
National bank notes outstanding 856,500 00
Deposits 7,512,061 98

$10,172,545 03

ROBERT W. TAFT, President

HORATIO N. CAMPBELL, Vice-President

MOSES J. BARBER, Cashier.

FRANK A. GREENE, Assistant Cashier.

Collections on points in this State made
direct and remitted for promptly at low rates

THE

/ETNA NATIONAL BANK
OF HARTFORD, CONN.

CAPITAL - - $525,000
EARNED SURPLUS 900,000

ALFRED SPENCER JR., President.

A. R. HILLYER. Vice-President.

W. O. MORGAN. Cashier.

H. T. HOLT, Asst. Cashier.

UNEXCELLED FACILITIESFOR HAND-
LING COLLECTIONS ON HARTFORD

SEND US YOUR BUSINESS

IPbtlaoelpbia, 8>a«

The Girard National Bank
CHARTERED 1632.

STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910.

RESOURCES
Loans and investments-- $28,644,610 96
Due from banks 6,515,737 21
Exchanges for Clearing House 2,359,846 27
Cash and reserve 6,597,730 99

544,117,925 43

LIABILITIES

Capital $2,000,000 00
Surplus and net profits - - 4,298,549 26
Circulation - 1 ,079 ,200 00
Deposits - - - 36,740,176 17

$44,117,925 43

OFFICERS.
FRANCIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President.

THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JR., Cashier.

CHARLES M. ASHTON, Assistant Cashier.

Accounts of Banks, Bankers. Corporations* Firms and Individuals Received.

correspondence: solicited.

Rotfolfe, IPa.

THE NORFOLK NATIONAL BANK
Statement at Close of Business Nov. 10 1910.

RESOURCES.
Loans and discounts $3,515,672 26
U. S. bonds and premiums 1,671.350 00
Other bonds 281,336 33
Banking house and other real estate 183,707 49
Cash 427,739 61
Due from banks 1,069,716 08

57,149,521 77
LIABILITIES.

Capital $1,000,000 00
Surplus 500,000 00
Undivided profits 182.097 35
Circulation 989.697 50
Deposits 4.477,726 92

$7,149,521 77

CALDWELL HARDY, President. E. T. LAMB. Vice-President.
A B. SCHWARZKOPF, Vice-President. W. A. GODWIN, Cashier.

WITH WELL ESTABLISHED CONNECTIONS
THIS BANK HAS UNSURPASSED FACILITIES
IN EVERY BRANCH OF LEGITIMATE BANKING.

ACCOUNTS OF BANKS AND BACKERS RECEIVED ©*
MOST FAVORABLE TERMS

FOR ONE HUNDRED AND TWO
TEARS THIS BANE HAS BEEN A
FACTOR IN THE COMMERCIAL
LD7E OF THE COUNTRY. ITS

FACILITIES FOR THE TRANS-
ACTION OF BUSINESS IN ALL
PARTS OF THE WORLD ARE
UNSURPASSED. YOUR ACCOUNT
SOLICITED.

FARMERS AND MERCHANTS
NATIONAL BANK

BALTIMORE

)
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THE

Farmers' and Mechanics 7

NATIONAL BANK.
427 CHESTNUT STREET, PHILADELPHIA.

ORGANIZED 18Q7 .

United States, State and City Depository

Capital __ $2,000,000

Surplus and Net Profits... _ _ 1,440,000

Dividends Paid __ _ 13,057,000

HOWARD W. LEWIS.President
HENRY B. BARTOW.Cashier.

JOHN MASON. Transfer Officer.

OSCAR E. WEISS. Assistant Cashier.

DIRECTORS

:

HOWARD W. LEWIS, CLEMENT B. NEWBOLD. C. 8. W. PACKARD.
CRAIGE LIPPINCOTT. S. P. HUTCHINSON. J. P. McFADDEN,
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS,
HENRY C. STROUP, JAS. CROSBY BROWN, G. C. PURVES.

ACCOUNTS OF BANKS AND BANKERS. CORPORATIONS AND
MERCANTILE FIRMS£INVITED.

THE

UNION NATIONAL BANK
PHILADELPHIA

Statement at Close of Business Nov. 10 1910.

RESOURCES.
Loans and Investments $5,946,078 12
Due from banks 813,800 57
Exchange Clearing House 369,589 84
Cash and reserve 1,757,311 60

$8,886,780 13
LIABILITIES.

Capital $500,000 00
Surplus and net profits 716,692 95
Circulation 447,000 00
Deposits 7,223,087 18

$8,886,780 13

W. H. CARPENTER. President. LOUIS N. SPIELBERQER. Cashier.
T. H. CONDERMAN. Vice-Prest. JOHN W. MINK. Asst. Cashier.

F. C. HANSELL. Asst. Cashier.

Equipped to handle Accounts of Individuals,

Merchants, Manufacturers, Corporations,

Banks and Bankers.

YOUR ACCOUNT SOLICITED

THE PHILADELPHIA BANK
419-423 CHESTNUT STREET, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910.

RESOURCES
Loans and discounts $29,347,968 53
Due from banks . 9,160,870 17

Exchanges for Clearing House 2,945,205 16

Gash and reserve 9,003,563 85

$50,457,607 71

LIABILITIES
Capital stock.... $1,500,000 00
Surplus and net profits 3,890,532 48
Circulation 949,000 00
Deposits 44,118,075 23

LINCOLN GODFREY. Vice-President

RICHARD ASHHURST
LINCOLN GODFREY

GEORGE WOOD
ALFRED C. HARRISON

LEVI L. RUE

LEVI L. RUE, President
HARRY J. KESER. Cashier

$50,457,607 71

HORACE FORTESCUE. Assistant Cashier

DIRECTORS
N. PARKER SHORTRIDGE. Chairman of the Board
GEORGE H. FRAZIER EFFINGHAM B. MORRIS

PERCIVAL ROBERTS JR. RANDAL MORGAN
GEORGE H. McFADDEN R. DALE BENSON

EDW. T. STOTESBURY SAMUEL REA
JAMES F. HOPE ALBA B. JOHNSON

Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited.

ESTABLISHED 1836

Merchants National Bank
Baltimore, Maryland

OFFICERS
DOUGLAS H. THOMAS. President. WILLIAM INGLE. V.-P. & Cashier
J.CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN. Asst. Cashier

Capital - - $1,500,000

Surplus and Profits 1,076,774

Deposits - - 11,957,000

Total Assets - 15,487,000

DIRECTORS:
DOUGLAS H. THOMAS.

President.
FRANCIS E. WATERS.
OI Surry Lumber Co.

CHAS A. WEBB.
Of A. L. Webb & Sons, alcohol,

spirits, oils and naval stores.
JOHN S. GITTINGS,

Of J. S. Glttlngs & Co., bankers.

bankers.
AUSTIN McLANAHAN,

Of Alex. Brown & Sons,
JAMES L. SELLMAN.

Of Jas. Bonday Jr. & Co., salt.&c.
WILLIAM INGLE,

Vice-President.
CARL RUHSTRAT.

Of Henry Lauts & Co., tobacco
exporters.

ACCOUNTS OF BANKS, BANKERS, CORPORATIONS. FIRMS AND
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY.

CORRESPONDENCE INVITED.

SAFE DEPOSIT &TRUST CO.

OF BALTIMORE
Chartered 1864 Organized 1867

Capital, $600,000 Surplus, $1,800,000

Acts as Trustee of Corporation Mortgages, Fiscal

Agent for Corporations ard Individuals, Transfer
Agent and Registrar. Depositary under plans of

reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes
rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS
MICHAEL JENKINS, Pres.

H. WALTERS, 1st Vlce-Pres.
JOHN W. MARSHALL, 2d V.-P.
JOHN J. NELLIGAN. 3d V.-P.
BLANCHARD RANDALL.

WALDO NEWCOMER.
NORMAN JAMES.
SAMUEL M. SHOEMAKER
E. H. PERKINS.
DOUGLAS H. THOMAS

ANDREW P. SPAMER, Treas. GEO. B. GAMMIE. Asst. Treas



THE

MARKET STREET
NATIONAL BANK

1107 MARKET STREET
PHILADELPHIA

Statement at Close of Business Nov. 10 1910.
RESOURCES.

Loans and Investments $8,134,666 36
Due from banks 1,076.142 49
Exchanges for Clearing House . 929.098 38
Cash and reserve 2,153,551 80

....,._„.. $12,293,459 03
LIABILITIES:

Capital stock $1,000.000 00
Surplus and net profits--... .- 1,142,973 95
Circulation - — - — - - 994,900 00
Deposits 9,155.585 08

$12,293,459 03

JAMES F. SULLIVAN,
President.

OEORGE H. BARLE JR.. GEORGE D. McCREARY.
First Vice-President, Second Vice-President.

WM. P. SINNETT.
Cashier.

We solicit the accounts of Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

CORN EXCHANGE
NATIONAL BANK

PHILADELPHIA

Our large list of direct

bank correspondents

assures prompt returns

for checks, drafts and

notes, lodged with us

for collection.

Pbflaoelpbta, pa.

GIRARD TRUST COMPANY
OF PHILADELPHIA

CONDENSED STATEMENT AT
ASSETS

Cash on hand $1,942,519 11
Due from banks and bankers. 4,601,997 14
Collateral loans... 22,317,952 03
Investment securities

—

Stocks, bonds, &c 13,846,140 69
Mortgages 236,735 68

Real estate 2,913,204 11
Overdrafts 299 44

CLOSE OW BUSINESS NOT. 9, 1910

LIABILITIES
Capital stock $2,500,000 00
Surplus 7,500,000 00
Undivided profits (less expenses and

taxes paid) 2,207,690 06
Deposits 33,651,158 15

$45,858,848 20$45,858,848 20

OFFICERS.
E. B. MORRIS, President.

W. N. ELY, 1st Vice-President. A. A. JACKSON, 2d Vice-President.
CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. E. S. PAGE, Secretary.
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary.
JONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real Estate Officer.

Acts as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOB INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS

Htlanta, <$a.

ATLANTA NATIONAL BANK
Statement of Condition (condensed) Nov. 10 1910.

RESOURCES.
Loans and discounts $5,768,403 41
U. S. bonds... 644.418 75
Other bonds and stocks 301.323 70
Banking House 709.000 00
Safety deposit vault, furniture and fixtures 30.981 45
Five per cent redemption fund 25.000 00
Cash on hand $603,602 05
Due from banks 1.471.055 66

2.074,657 71

$9,553,785 02
LIABILITIES.

Capital stock .. $1,000.000 00
Surplus and undivided profits 1,013.989 58
Circulation 496.800 00
Deposits 5.942,995 44
Bills payable 1.100.000 00

$9,553,785 02
OFFICERS.

CHAS. E CURRIER. President.
JAMES S. FLOYD. Asst. Cashier. GEO. R. DONOVAN. Cashier.
JAMES D. LEITNER. Asst. Cashier. J. S. KENNEDY Asst. Cashier.

DIRECTORS.
O. E. CURRIER. F. E. BLOCK. S. M. INMAN.
H. T. INMAN. JACK J. SPALDING. A. R. SWANN.
JAS. S. FLOYD. W. F. WINECOFF. A. THORNTON;

CORRESPONDENCE SOLICITED.

IS A UNITED STATES DEPOSITARY.

Buausta, $a.

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA

Capital .... $200,000.00

Surplus .... 550,000.00

JACOB PHINIZY, President

WILLIAM A. LATIMER, Vice-President

CHAS. G. GOODRICH, Cashier

RUFUS H. BROWN, Asst. Cashier

WE INVITE CORRESPONDENCE
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pbtlaoelpbta, pa*

Tradesmens National Bank
OF PHILADELPHIA

Statement at Close of Business Nov. 10 1910.

RESOURCES.
Loans and Investments $4,522,981 14

Due from Banks - 1.203.524 15

Exchanges for Clearing House 155.634 94

Cash and Reserve 1.125.300 71

$7,007,440 94

LIABILITIES.
Capital - 500.000 00
Surplus and Net Profits - 803.926 18
Circulation - 497.600 00
Deposits --- 5,205,914 76

$7,007,440 94

A. B. LOEB. President.

GEORGE H. EARLE JR.. Vice-Pros. HOWARD A. LOEB. 2d Vloe-Pres.

H. D. MoCARTHY. Cashier.

FOREIGN EXCHANGE BOUGHT AND SOLD.

Commercial and Travelers' Letters of Credit and Travelers' Checks Issued,

available in all parts of the world.

Correspondence with a view to business solicited.

Gbarleston, £ <L

THE

PEOPLE'S NATIONAL BANK
OF CHARLESTON

UNITED STATES STATE AND CITY DEPOSITORY

Capital, - - - $300,000

Surplus and Undivided Profits, 290,000

R. Q. RHETT. President

E. H. SPARKMAN, Vice-President E. P. QRICE Cashlw

TRANSACTS A GENERAL BANKING BUSINESS

Collections Handled at Best Rates.

Special inducements given for out-of-town accounts.

CORRESPONDENCE INVITE P.

FIRST NATIONAL BANK
OF PHILADELPHIA

J. TATNALL LEA
President

WILLIAM A. LAW
1st Vice-President

KENTON WARNE
2d Vice-President

THOMAS W. ANDREW
Cashier

CHARLES H. JAMES
Asst. Cashier

FREAS B. SNYDER
Asst. Cashier

ESTABLISHED IN 1853.

LAB0EST BANK IN WESTERN MICHIGAN.

The Old National Bank
OF GRAND RAPIDS, MICH.

Report of Condition Nov. 10 1910.
RESOURCES

Loans and discounts $4,905,873 28
Real estate 3,828 50
Bank building and fixtures 212,604 74
United States bonds and premiums 820.020 00
Stocks, bonds and claims 452,956 13
Cash resources:
Due from banks. $850,249 31
United States Treasurer 40,000 00
Cash 524,508 88

1.414,758 19

LIABILITIES.
$7,810.040 84

Capital stock $800.000 00
Surplus and undivided profits (net) 650.407 92
Circulation 800.000 00
Deposits 5,559,632 92

$7,810,040 84

OFFICERS.
WILLARD BARNHART, President.

CLAY H. HOLLTSTKR, V.-P & Cash. WILLIAM JUDSON. VIce-Pres.
GEO. F. MACKENZIE. Asst. Cashier. H. A. WOODRUFF. Asst. Cashier.

UNEXCELLED FACILITIES FOR HAND-
LING COLLECTIONS ON GRAND RAPIDS
AND OTHER WEST MICHIGAN POINTS

THE EQUIPMENT OF THE

FOURTH NATIONAL BANK
OF THE CITY OF NEW YORK
—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.
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COLLECTIONS
This bank is well known throughout the South for

the completeness of its collection facilities, returns being
made not only promptly but also economically. Banks
and bankers are invited to send their Nashville items
to the American National Bank. Active and inactive
accounts are received, interest being paid on balances.

THEAMERICAN
NATIONAL BANK
NASHVILLE, TENN.

CAPITAL, SURPLUS AND STOCK-
HOLDERS' LIABILITY $2,800,000.00

TOTAL RESOURCES OVER
$7,500,000.00

OFFICERS.
W. W. BERRY. Pre*. N. P. LE SUEUR. Cashier.
A. H. ROBINSON. Vice-Pres. CH AS. H. WETTERAU. Asst. Cash.

Arthur B. Ransom
Thoi. L. Herbert
A. H. Robinson
Leslie Cheek
John M. Gray Jr.

DIRECTORS.
Byrd Douglas
Johnson Bransford
Richard C. Plater
Overton Lea
R. W. Turner

N. P. Le Sueur
O. M. Neely
James B. Richardson
W. W. Berry
Robt. J. Lyles

Bank of Commerce
AND

Trust Company
MEMPHIS, TENN.

CAPITAL AND SURPLUS
$2,000,000.00

Your business respectfully solicited in any or all

Departments of the Company.

BANKING INSURANCE
SAVINGS TRUSTS
REAL ESTATE STOCKS AND BONDS
TITLE GUARANTY SAFE DEPOSIT

T. O.tVINTON. President.

E. L. RICE. Vice-President'

JAS. H. FISHER. Secretary'.!:^

The Fourth Street National Bank
OF PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10, 1910.

RESOURCES
LOANS AND DISCOUNTS $35,926.417 26

DUB PROA* BANKS. - - 7.858.298 95

EXCHANGES FOR CLEARING HOUSE 1.933,125 85
CASH AND RESERVE 12,024.600 72

$57,742,442 78

LIABILITIES

CAPITAL STOCK $3,000.000 00
SURPLUS AND NET PROFITS 6.350.222 53

CIRCULATION - 2.955.700 00
DEPOSITS .- 45.436,520 25

$57,742,442 78

SYDNEY F^TYLER. Chairman of the Board.

E. F. SHANBACKER. President. FRANK Q. ROGERS. Vice-President.

JAMES HAY. Vice-President. R. J. CLARK. Cashier.

B. M. FAIRES. Vice-President. .W. A. BULKLEY, Assistant Cashier.

W. K. HARDT.'^Assistant Cashier,

ACCOUNT8 OF BANK8 AND BANKER8 SOLICITED.

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION FACILITIES

ftnoxrtlle, XEemu

City National Bank ^ Knoxvilie

Statement of Condition Nov. 10 1910.

RESOURCES
Loans .. $2,273,115 36

United States bonds - 550,000 00
Overdrafts 10,837 21

Banking house, real estate and stocks owned 163,595 32

Cash:

In our vaults, with reserve agents and with
other banks 920,941 29

$3,918,489 18
LIABILITIES

Capital paid in $500,000 00
Surplus and profits, net 134.300 42
Currency outstanding .. 500.000 00
Certificates of deposit for borrowed money 300,000 00
Deposits... 2,484,188 76

$3,918,489 18

WILLIAM S. SHIELDS, President.

EDWARD HENEGAR, Vice-President.

R. E. MOONEY. Cashier.

W. T. MARFIELD. Assistant Cashier

UNITED STATES DEPOSITORY.

WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK

THE

FOURTH NATIONAL BANK
NASHVILLE, TENN.

Capital .... $800,000.00

Surplus and Undivided Profits $754,829.00

Deposits - $6,675,202.00

Total Resources - - $9,197,927.00

W. O. DIBRELL. Vice-President. J. H. FALL, Vice-President
WALTER KEITH. Vice President J. S. MoHENRY. Cashier.

G. W. PYLE. Asst. Cashier.

Tennessee business handled on
favorable terms. Superior collect-

ing facilities throughout the State

Correspondence Invited.
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Mobile, Hla.

THE PEOPLED BANK
OF MOBILE, ALA.

Capital,

Surplus and Profits,

Deposits,

$150,000

672,000

2,000,000

Largest Percentage of Surplus and Profits

to Capital of any Bank in ALABAMA.

J. W. WHITINQ, President.

JAS. W. LITTLE. Vice-President & Cashier.

B. W. PADGETT. Assistant Cashier.

Special Bates and Facilities for Collections on Mobile

and all Southern Points.

WE SOLICIT BUSINESS ON BANKING PRINCIPLES

JSirmlnabam, Hla,

THE FIRST NATIONAL BANK
OF BIRMINGHAM. ALA.

Statement at Close of Business Nov. 10 1910.

RESOURCES.
Loans and discounts - 57.362,566 99
Overdrafts 241 79
United States bonds and premiums 1,117,500 00
State of Alabama and other bonds and stocks 405,000 00
Banking house - 145.000 00
Cash and due from banks, &c 3.493.095 00

$12,523,404 30
LIABILITIES.

Capital stock 1.000,000 00
Surplus and profits. 937,635 20
Circulation 1,000.000 00
Alabama bond account 150,000 00
Deposits

—

Individual $7,828,191 54
Bank 1.507.577 56
United States 100,000 00

9.435,769 10

$12,523,404 30
OFFICERS.

W P. G. HARDING. President.

J. H. WOODWARD. Vice-President. J. H. BARR. Vioe-Presldent

.

THOMAS HOPKINS. Cashier.

THOMAS BOWRON, Asst. Cashier. F. S. FOSTER. Asst. Cashier.

J. E. OZBURN, Secretary Savings Department.

UNITED STATES DEPOSITARY.
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND

ADJOINING STATES.

COLLECTIONS A SPECIALTY.

flMIwauftee, Mis.

FIRST NATIONAL BANK.
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910.

RESOURCES.
LOANS $14,457,367 42
U S. BONDS 1.580.000 00
INVESTMENT SECURITIES- - 792.813 86
REAL ESTATE — 53,408 62
CASH AND DUE FROM BANKS- r 5,560,450 45

TOTAL $22,444,040 35

LIABILITIES.
CAPITAL - - $2,000,000 00

500.000 00
370.086 96

107,138 22

84.183 93

50,300 00
55.546 98

1,530.000 00

SURPLUS --

UNDIVIDED PROFITS --

SPECIAL GUARANTY FUND
DISCOUNTS COLLECTED BUT NOT EARNED.
RESERVE FOR ACCRUED INTEREST...
RESERVE FOR TAXES.-
CIRCULATION - -

DEPOSITS --- 17.746,784 27

TOTAL - $22,444,040 35

OFFICERS
FRED. VOaEL Jr.. President.

WM. BIGELOW, Vice-President OSCAR KASTEN. Assistant Cashier

FRED. T. GOLL. Vice-President AUGUST W. BOGK, Assistant Cashier

HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier

W. C. HAAS. Manager Foreign and Saving Department

Walter Alexander
John I. Beggs
Wa. Bigelow

Nathan Glicksman
Freci. T. Goll

A, K. Hamilton

DIRECTORS
H. August Luedke
Geo. P. Miller

Robert Nunnemacher

Win. Woods Plankington

Chas. F. Pfister

Albert O. Trostel

Edward A. Uhrig
Fred. Vogel Jr.

The Corn Exchange National Bank
OF CHICAGO

STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910.

RESOURCES
LIME LOANS- $28,785,714 80
EMAND LOANS 8.553,638 27 'rf<^

$37,339,353 07
OVERDRAFTS-- 6,106 17
UNITED STATES BONDS- 1,700,000 00
OTHER BONDS 2,002,358 20NEW BANK BUILDING — -.- 2.000.000 00
CASH 11,503.656 04
CHECKS FOR CLEARING HOUSE 2.063.708 81
DUE FROM BANKS 10,194.023 23
DUE FROM TREASURER UNITED STATES 143,000 00

LIABILITIES
CAPITAL --- $3,000,000 00

SURPLUS - - 4 000.000 00

UNDIVIDED PROFITS- - 1A97M3 14
CIRCULATION - 1.195.997 50
DIVIDENDS UNPAID. - 2.253 00
DEPOSITSJBANKS AND BANKERS $25,256,105 42

INDIVIDUAL 32,000.306 46 oo
S7.256.411 88

Cbarles H. Wacker
Martin A. Ryerson
Chaunccv J. Blair

23.904,388 08

$66,952,205 52

OFFICERS.
ERNEST A. HAMILL. President.

CHARLES L. HUTCHINSON. Vice-President

CHAUNCEY J. BLAIR. Vice-President.

D. A. MOULTON. Vice-President.

B. C. SAMMONS. Vice-President.
DIRECTORS.

Clarence BuckinghamEdward B. Butler
Charles H. Hulburd Benjamin Carpenter

Watson F. Blair

$66,952,205 52

JOHN C. NEELY. Secretary.

FRANK W. SMITH. Cashier.

J. EDWARD MAASS. Asst. Cashier.

JAMES G. WAKEFIELD. Asst. Cashier.

Edwin G. Foreman
Charles L. Hutchinson
Edward A. Shedd

Frederick W. Crosby
Ernest A. Hamill

FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS



11

Jfort THaortb, Ueias,

FortWorth National Bank
FORT WORTH.TEX.

Report of Condition Nov. 10 1910.

RESOURCES.
Loans and overdrafts $2,825,725 21
Banking house 150,000 00
United States bonds 300,000 00
Cash and exchange - 2,340,490 97

$5,616,216 18

LIABILITIES.
Capital stock $500,000 00

702.405 86

292,350 00

Surplus and profits

Circulation

Deposits

—

Individual ..- $2,677,877 76
Banks 1,443,582 56

4,121,460 32

$5,616,216 18

OFFICERS.
K. M. VAN ZANDT, President.

N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier.
R. L. ELLISON, Vice-President. E. B. VAN ZANDT. Asst. Cash.
ELMO SLEED. Cashier. W. M. MASSIE. Asst. Cashier.

UNEXCELLED COLLECTION FACILITIES.

Whitney-Central
National Bank

of NEW ORLEANS
Statement at Close of Business Nov. 10 1910

RESOURCES.
Loans and Discounts $11,829,927 58
U. S. Bonds to secure Circulation 1,510,000 00
U. S. Bonds to secure U. S. Deposits 250.000 00
Premium on U. S. Bonds 60.762 49
Other Bonds and Securities 332,586 70
Real Estate, Furniture and Fixtures 1,547,372 22
Due from Banks and U. S. Treasurer. --$2,966,705 58
Cash 2,191,631 37

5,158,336 95

Total --.$20,688,985 94
LIABILITIES.

Capital Stock Paid in $2,500,000 00
Surplus Fund 1,500.000 00
Undivided Profits.-- - 190,776 36

4,190.776 36
Circulation 1,494.697 50
Deposits - 12.658.537 08
Due Foreign Banks - 1,444,975 00
Bills payable 900.000 00

Total --- $20,688,985 94

CHARLES OODCHAUX, President.

FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON. Cashier.
CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP. Assistant Cashier.
SOL WEXLER. Vice-Pres. MAURITZ PYK, Assistant Cashier.

HARRY T. HOWARD, Vice-Pres. N. E. BERTEL, Assistant Cashier.
JOHN E. BOUDEN Jr., Vice-Pres. JNO. L. COUTURIER. Asst. Cash.

C. L. BAISLEY, Mgr. For. Ex.Dept.

THE FIRST NATIONAL
BANK OF CHICAGO

Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash.

Capital and Surplus, $20,000,000

THIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative 'Banks
and Bankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum, Vice-President John F. Hagey, Asst. Cashier

OLDEST BANK IN CHICAGO
Report of the Condition of

The Merchants Loan and Trust Company
Of Chicago, at the Commencement of Business, Nov. 11th, 1910

LIABILITIESRESOURCES
Loans and Discounts ....
Bonds and Mortgages
Due from Banks . . $13,021,355 68
Cash and Checks for Clearing
House . . . 9,140,368 87 22,161,724 55

$29,942,479 65
9,263,117 06

$61,367,32126

Capital Stock
Surplus Fund .....
Undivided Profits
Dividends Unpaid
Reserved for Accrued Interest and Taxes
Deposits ......

$3,000,000 00
5,000,000 00
1,012,401 13

47100
130,229 45

52,224,219 68

$61,367,321 26

ENOS M. BARTON
CLARENCE A. BURLEY
ELBERT H. GARY

GENERAL BANKING
Accounts of Banks, Merchants, Corporations and Individuals solicited.

DIRECTORS
EDMUND D. HULBERT CYRUS H. McCORMICK
CHAUNCEY KEEP
TH1ES J. LEFENS

JOHN S. RUNNELLS
EDWARD L. RYERSON

ORSON SMITH
MOSES J. WENTVVORTH

ORSON SMITH. President
EDMUND D. HULBERT. Vice-President

FRANK Q. NELSON, Vice-President
JOHN E. BLUNT JR.. Vice-President

J. Q. ORCHARD. Cashier

OFFICERS
P. C. PETERSON. Assistant Cashier

C. E. ESTES, Assistant Cashier
LEON L. LOEHR, Secretary and Trust Officer

F. VV. THOMPSON, Mgr. Farm Loan Department
H. O. P. DEANS, Mgr. Foreign Department
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National Bank of Kentucky
LOUISVILLE, KY.

Established 1834

OLDEST BANK IN KENTUCKY
Report of Condition at the Close of Business Nov. 10 1910

RESOURCES.
Loans and Discounts $6,230,646 55
U. S. Bonds and other Bonds and Stocks 2,405.106 13
Real Estate — 60,962 00
Due from Banks 1,195.141 80
Cash 826,986 88

Total -.- $10,718,843 36

LIABILITIES.
Capital Stock - $1,645,000 00
Surplus 1,000,000 00
Undivided Profits -- 365,415 41
Fund to Pay Taxes 17,298 50
Circulation-.- 1,645,000 00
Bonds borrowed 65.000 00
Deposits 5,981.129 45

Total $10,718,843 36

OFFICERS.
OSCAR FENLEY, President.

J. M. ATHERTON, Vice-President.
H. D. ORMSBY, Cashier.

D. W. GRAY. Assistant Cashier.
T. J. WOOD, Assistant Cashier.

Items on Kentucky and Southern Indiana especially invited.

InManapolts, ln&.

The merghants
1

National bank,
INDIANAPOLIS, INDIANA.

Report of Condition Nov. 10 1910.

RESOURCES.
Loans $3,626,915 67
United States bonds 930.000 00
City of Indianapolis, Marion and other county bonds. 1,649,025 80
Cash Resources:

U- S. bonds to secure deposits $61,600 00
Due from banks- - 1.540,393 32
Due from U. S. Treasury 38.600 00
Cash (Gold. $388,985 00) 1.024,545 02

2.665,138 34

$8,871,079 81
LIABILITIES.

Capital stock - $1,000.000 00
Surplus fund and profits — 930.164 52
National bank circulation — 929.997 50
Deposits -.- -. 5,960,917 79
United States deposits 50,000 00

$8,871,079 81

OFFICERS.
O. N. FRENZEL, President.

J. P. FRENZEL, Vice-President. O. F. FRENZEL. Cashier.
FRED FAHNLEY, 2d Vlce-Prest. J. P. FRENZEL JR.. Asst. Cashier.

James F. Falley,
Frederick Fahnley.

DIRECTORS.
Albert Lleber,
Paul H. Krauss,
Henry Wetzel.

John P. Frenzel,
Otto N. Frenzel,

We make a specialty of collections in this State and vicinity, and remit on
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

THE CONTINENTAL AND COMMERCIAL
NATIONAL BANK

OF CHICAGO

CAPITAL,
SURPLUS & PROFITS, -

$20,000,000

$9,700,000

GEORGE M. REYNOLDS, President

E. S. LACEY, Chairman of Advisory Committee
RALPH VAN VECHTEN, Vice-President

ALEXANDER ROBERTSON, Vice-President

HERMAN WALDECK, Vice-President

JOHN C. CRAFT, Vice-President

JAMES R. CHAPMAN, Vice-President

WILLIAM T. BRUCKNER, Vice-President

WILLIAM C. SCHROEDER, Secretary

NATHANIEL R. LOSCH, Cashier

FRANK H. ELMORE, Assistant Cashier

HARVEY C. VERNON, Assistant Cashier

GEORGE B. SMITH, Assistant Cashier

WILBUR HATTERY, Assistant Cashier

H. ERSKINE SMITH, Assistant Cashier

JOHN R. WASHBURN, Assistant Cashier

RALPH C. WILSON, Assistant Cashier

WILSON W. LAMPERT, Assistant Cashier

DAN NORMAN, Assistant Cashier

FRANK L. SHEPARD, Auditor

H. LAWTO N, Mgr. Foreign Dept.

Cbicaao, 111.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS NOV. 10, 1910.

RESOURCES.
LOANS .U6.762.556 13
UNITED STATES BONDS 1,950.023 27
REAL ESTATE 17,000 00
CASH AND EXCHANGE 9,245,848 87

TOTAL --.. __:$27,975,428 27

LIABILITIES.
CAPITAL STOCK PAID IN--- $2,000.000 00

SURPLUS AND PROFITS- 1.255.624 62

CURRENCY IN CIRCULATION 1,863.550 00

RESERVED FOR TAXES 24,500 00

BOND ACCOUNT 829,000 00

DUE DEPOSITORS 22,002,753 65

TOTAL - - $27,975,428 27

OFFICERS.
JOHN A. LYNCH, President W. T. FENTON, Vice-President

R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier

THOMAS JANSEN, Assistant Cashier JAMES M. HURST, Assistant Cashier

W. B. LAVINIA, Assistant Cashier W. H. HURLEY, Assistant Cashier
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Cleveland ©bio

THE

Union National Bank
of Cleveland, Ohio

With Capital and Surplus of

$2,500,000.00

Seeks new accounts and desires to meet

or correspond with those considering new

banking connections.

President
GEO. H. WORTHINGTON

Vice-Presidents
J. F. HARPER E. R. FANCHER

Cashier
G. A. COULTON

Assistant Cashier
W. E. WARD

The

Omaha National Bank
Omaha, Neb.

Statement at Close of Business Nov. 10 1910
RESOURCES—

Loans and Discounts $6,962,775 31
Overdrafts 3,061 97
U. S. Bonds, for Circulation 780,937 50
Stocks and Bonds 657,016 80
Vaults, Furniture and Fixtures 100,000 00
U. S. Bonds for Deposits $416,237 50
Due from Banks and Approved Reserve

Agents 2,919,454 96
Cash on Hand 1,515,055 57
Due from U . S. Treasurer 34 ,500 00 4 ,885 ,248 03

$13,389,039 61
LIABILITIES. -~*lm

Capital $1,000,000 00
Surplus Fund 200,000 00
Undivided Profits 383,608 24
Circulation 750,000 00
Deposits 11,055,431 37

J. H. MILLARD
President

WM. WALLACE
Vice-President

W. H. BUCHOLZ
Vice-President

WARD M. BURGESS
Vice-President

$13,389,039 61

J. DeF. RICHARDS
Cashier

FRANK BOYD
Assistant Cashier

B. A. WILCOX
Assistant Cashier

EZRA MILLARD
Assistant Cashier

Special Collection Facilities for Nebraska
and the Northwest

FIRST NATIONAL BANK
CLEVELAND, OHIO

STATEMENT OF CONDITION NOVEMBER 10, 1910

RESOURCES
Loans and discounts $20,055,648 87
Overdrafts 288 42

U. S. and other bonds_ 3,320,440 69
Real estate 780,000 00
Cash and due from banks 9,278,700 63

$33,435,138 61

LIABILITIES
Capital stock $2,500,000 00
Surplus and undivided profits 1,345,696 97
Circulation 1 ,460,297 50
Deposits 27,048,660 53
U. S. bond account 976,000 00
Reserved for taxes 4,483 61
Provident reserve fund 100,000 00

$33,435,138 61

fHOS. H. WILSON. Vice-President

Assistant Cashier
JOHN R. GEARY

JOHN SHERWIN. President

A. B. MARSHALL, 2d Vice-President

Cashier
CHARLES E. FARNSWORTH

Assistant Cashier Assistant Cashier
JOSEPH R. KRAUS JOHN^H. CASWELL

FRED. J, WOODWORTH. 3d Vice-President

Assistant Cashier
GEORGE N. SHERWIN

Assistant Cashier
HORACE R. SANBORN

Assistant Cashier
B. A. BRUCE

OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST

THE LIVE STOCK EXCHANGE
NATIONAL BANK OF CHICAGO

Statement at Close of Business Nov. 10 1910.

RESOURCES.
Loans and discounts $7,706,719 91

Overdrafts - 1.365 09

United States bonds 100,000 00

Other bonds - 319.850 00

CASH AND DUE FROM BANKS 5.327.709 95

$13,455,644 95

LIABILITIES.
Capital stock $1,250.000 00

Surplus- - 400.000 00

Undivided profits - 125.597 39

Circulation--- - 99.400 00

Dividends unpaid 550 00

Reserved for taxes.-- - 15,000 00
DEPOSITS -- 11.565.097 56

$13,455,644 95

OFFICERS.
WILLIAM A. HEATH. President. J. A. SPOOR. Vice-President.
G. A. PvYTHER, Vice-President. G. F. EMERY, Cashier.
A. W. AXTELL. Asst. Cashier. H. E. HERRICK. Asst. Cashier.

DIRECTORS.
J. Ogden Armour G. A. Ryther Halsey E. Poronto
Samuel Cozzens James H. Ash by J. A. Spoor
Arthur G. Leonard W. A. Heath Edward F. Swift
Charles M. Macfarlane Edward Morris

THE

Fifth-ThirdNational Bank
of Cincinnati

Statement at Close of Business Nov. 10 1910.

RESOURCES.
Loans - $14,159,073 45
U. S. Bonds and Premium- 1.486,147150
OtherlBonds and Securities 1,104,545151
Banking House, Furniture and Fixtures 400.000 00
Cash $2,148,333 06
Due from Banks and U. S. Treasurer 2,507,835 63

4,656.168 69

$21,805,935 16
LIABILITIES.

Capital Stock $3,000,000 00
Surplus and Profits - 1,529,271 24

$4,529.271124
Circulation 1,263.097150
U. S. Bonds 937.750 00
Deposits:

Individual Deposits $9,080,587 03
Bank Deposits 5,795,229 38
U. S. Deposits-- 200.000 00

15,075.816 41

$21,805,935 15

CHARLES A. HINSCH, President. MONTE J. GOBLE. Cashier.
WILLIAM A. LEMMON, Vlce-Pres. CHARLES T. PERIN. Asat. Oath.
EDWARD SEITER. Vlce-Prest. CHAS. H. SHIELDS. Asst. Casta
FRED. J. MAYER. Asst. Cash. L. E. VAN AUSDOL, Asst. Oash.

DESIGNATED DEPOSITARY OF THE U. S. dOVERNMEWT.
STATE OF OHIO. CITY OF CINCINNATI.
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Mechanics -American
National Bank

St. Louis.
Report of Condition Nov. 10 1910.

SOURCES
Bills discounted : $13,184,695 82
Demand loans and overdrafts- -- 4.361.138 33
U S. bonds and premium 2,030,000 00
Redemption fund 100.000 00
Bonds to secure U. S. deposits 1.000 00
Other bonds 1,631.159 40
Furniture and Fixtures 261,074 58

, Cash— With banks . 58,886,954 16
In vaults... 5,931,941 12

14.818.895 28

$36,387,963 41
LIABILITIES

Capital stock $2,000,000 00
Surplus and profits - --- 2.981,089 55
Circulation 2,000.000 00
Deposits—Individual- - $11,540,357 80

Banks 17,865,516 06
U.S. Government--- 1,000 00

29.406.873 86

$36,387,963 41

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations, Firms and Individuals.

WALKER HILL. President

ACKSON JOHNSON, Vlce-Prest. G. M. TRUMBO. Asst. Cashier
•'. A. BATTAILE. Vlce-Prest. C. L. ALLEN, Asst. Cashier
EPHRON CATLIN, Vlce-Prest. P. H. MILLER. Asst. Cashier
J. S. CALFEE. Cashier C. L. BOYE, Asst. Cashier

National Bank

of St Louis

Statement of Nov. 10 1910.

RESOURCES.
Loans and discounts $16,809,306 36
Bonds and stocks . 1,139,466 41
U. S. Bonds and premiums 2,370,045 63
Banking House __ 950,000 00
Cash, etc 16,052,923 96

$39,321 742 36

LIABILITIES.
Capital $2,000,000 00
Surplus and profits 2,205,279 45
Circulation- 2.000.000 00
Deposits- 33,116.462 91

$39,321,742 36

C. H. HUTTIG, President.

W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier.
J. R. COOKE, D'A. P. COOKE. R. S. HAWES.

H. HAILL.
Assistant Cashiers.

ACCOUNTS SOLICITED

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 10 1910.
RESOURCES.

Loans

—

Demand $5,225,946 27
Time 6,861,275 00 $12

Bonds and Stocks 8
Real Estate
Overdrafts
Safety Deposit Vaults
CASH AND EXCHANGE—

In Vaults (Cash) $1,342,520 20
With Other Trust Companies and
Banks 2,969,667 21

Checks and Other Cash Items.-- 341.848 99 4.654.036 40
Ml Other Resources 28.157 70

087,221 27
307,421 71
33.000 58
5,041 12

72,000 00

LIABILITIES.
Capital $3,000,000 00
Surplus and Undivided Profits 5,628,577 62
DEPOSITS—
Demand --$9,619,716 58
Time 2,094,546 06
Savings 4,566,16177 16,280,424 41

Reserved for Interest on Savings Deposits 60,000 00
All Other Liabilities 21.857 35
Foreign Acceptances 196,019 50

$25,186,878 78

OFFICERS
JULIUS S. WALSH, Chairman

BRECKINRIDGE JONES, President and Counsel
JOHN D. DAVIS, Vice-President
SAMUEL E. HOFFMAN, Vice-President
WILLIAM G. LACKEY, Vice-President
HENRY SEMPLE AMES. Vice-President
FREDERICK VIERLING, Trust Officer
WM. McC. MARTIN, Asst. Trust Officer
GEO. KINGSLAND, Real Estate Officer

$25,186,878 78

of the Board
JAMES E. BROCK, Secretary
HUGH R. LYLE, Assistant Secretary
HENRY C. IBBOTSON, Asst. Secretary
C. HUNT TURNER JR., Asst. Secretary
LOUIS W. FRICKE, Asst. Secretary
E. J. KROPP, Assistant Secretary
JAMES H. GROVER, Bond Officer
C. W. MORATH, Safe Deposit Officer

DIRECTORS
HENRY SEMPLE AMES
WILLIAM BAGNELL
JOHN I. BEGGS
WILBUR F. BOYLE
JAMES E. BROCK
MURRAY CARLETON
CHARLES CLARK

HORATIO N. DAVIS
JOHN D. DAVIS
AUGUSTE B. EWING
DAVID R. FRANCIS
S. E. HOFFMAN
BRECKENRIDGE JONES

WILLIAM G. LACKEY
W. J. McBRIDE
NELSON W. McLEOD
SAUNDERS NORVELL
ROBT. J. O'REILLY. M. D.
WM. D. ORTHWEIN

HENRY W. PETERS
H. CLAY PIERCE
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSH
ROLLA WELLS

St. -josepb, flDo*

THE

Tootle-Lemon National Bank
ST. JOSEPH MO.

SUCCESSOR

TOOTLE, LEMON It CO., Bankers.

Statement at Close of Business Nov. 10 1910.

RES URCES.
Time loans $2,418,830 05
United States bonds 181.000 00
Furniture and fixtures 10.926 10
Cash and sight exchange 1,395.076 47
B nds. Securities, etc 26,300 00
Five per cent redemption fund with U. S. Treasurer. 9,000 00

LIABILITIES.
*4 '041 '132 62

Capital stock paid In $200.000 00
Surplus and undivided profits 179.578 20

- Circulation 164.297 50
Demand deposits— 3 497.256 92

$4,041,132 62

MILTON TOOTLE JR., President.
GRAHAM G. LACY, Vlce-Prest. H. Y. LEMON. Asst. Cashier.
W. H. ZIMMERMAN. Cashier. B. R. D. LACY. Asst. Cashier.

Accounts of Banks. Bankers and Individuals Received upon Equitable
Terms.

CORRESPONDENCE NVrTED

CORPORATIONS issuing bonds are invited to

avail themselves of the service this company
renders as Trustee, its thorough experience in this

capacity assuring the greatest efficiency.

The active and inactive accounts of financial and

commercial institutions are also received by this

bank.

OFFICERS.

LUCIUS TETER President.
EDWARD P BATLEY. Vice-President.
JOHN A McCORMICK. Vice- President
HOUSTON JONES. Cashier
WM M RICHARDS. Asst Cashier.
LEVERETT THOMPSON. Secretary.
H. T. SIBLEY. Manager Bond Dept.

CHICAGO SAVINGS
BANKANDTRUSTCO

CHICAGO. ILL
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THE

National Bank ofCommerce
ITV ST. LOUIS

Capital $10,000,000

Surplus and Profits, $8,400,000

B. F. EDWARDS, President J. A. LEWIS, Cashier

Report of Condition at Close of Business Nov. 10 1910.

RESOURCES.
Currency and Coin- $10,152,656 74
Checks and Cash Items 1.074.526 23
Exchange - 16.072.823 97

-$27,300.00694
United States Bondsat par 9.171.500 00
Bonds. Stocks. &c- -. 4.764.134 92
Loans and Discounts 42.913.883 11
Bank Building- 1.500.000 00

$85,649,524 97
LIABILITIES.

Capital - — $10,000,000 00
Surplus and Profits 8,415.671 99
Circulation 8,995.097 50
Pension Fund 98,970 00
Reserved for Taxes 140,000 00
Deposits 57,999,785 48

$85,649,524 97

FIRST NATIONAL BANK
MINNEAPOLIS MINN.

Statement at Close of Business Nov. 10 1910.

RESOURCES.
Loans and Discounts $14,246,619 31
Railroad and Other Bonds 1,342,081 00
United States Bonds at par 1,250.000 00
Bank Building. ._- 300.000 00
Cash on hand and due from Banks 8,607,083 06

LIABILITIES.
$25,745,783 37

Capital Stock- $2,000,000 00
Surplus and Undivided Profits 2,383.604 34
Circulation- 1,068,292 50
Deposits 19,871,742 04
Reserved for Unearned Discount 102.144 49
Bond Account 320.000 00

$25,745,783 37

OFFICERS
F. M. PRINCE, President

C. T. JAFFRAY, Vice-President
A. A. CRANE. Vice-President

GEO. F. ORDE. Vice-President
D. MACKERCHAR. Vice-President.

H. A. WILLOUGHBY. Cashier.
G. A. LYON. Assistant Cashier.

P. J. LEEMAN, Assistant Cashier

THIS BANK HAS DIRECT CONNECTIONS WITH EVERY
TOWN IN MINNESOTA. NORTH AND SOUTH DAKOTA

SPECIAL ATTENTION GIVEN TO COLLECTIONS

THE

NORTHWESTERN NATIONAL BANK
MINNEAPOLIS
ESTABLISHED 1872

The Northwestern National Bank, with the most
extensive list of correspondents of any Bank
northwest of Chicago, is in excellent position to

handle any business which may be entrusted to it.

CAPITAL THREE MILLIONS
SURPLUS TWO MILLIONS

THE GALLATIN NATIONAL
BANK OF THE; CITY OFINEW
YORK. WITH A CAPITAL, SUR-
PLUS AND UNDIVIDED PROF-
ITS OF $3.5 7,184. TRANSACTS
THE BUSINESS OF MERCAN-
TILE FIRMS, INDIVIDUALS,
BANKS AND CORPORATIONS.
CORRESPONDENCE INVITED!

flMnneapolts, flotmu

The Security National Bank
OF MINNEAPOLIS

Statement at Close of Business Nov. 10 1910.

RESOURCES.
Loans and discounts 512.266.928 63
Overdrafts... - 5.821 16

Bonds, stocks and securities.- - 460.937 1«
United States bonds to secure circulation 450.000 00
Cash on hand and due from banks. - 8.961.590 57

$22,145,274 45
LIABILITIES.

Capital paid In- - - — $1,000,000 00
Surplus and undivided profits 1,731.390 22
Reserved for unearned discount 100.000 00
Reserved for taxes 32.000 00
National bank notes outstanding 450.000 00
Deposits 18.831.884 23

$22,145,274 45

Collections on the entire Northwest handled carefully, promptly, and
remitted for on date of payment, at lowest rates.

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON
FAVORABLE TERMS.

OFFICERS.
F. A. CHAMBERLAIN. President. PERRY HARRI3C* Tlee-Prest.

B. F. MEARKLE. Vlce-Prest. FRED. SPAFFORD. Asot. Caahter

J. 3. POMEROY, Cashier. GEO. LAWTHER. Aast. Cashier.

STANLJ3T H. BEZOIER. Aast. Caahlsr,
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Seattle, TPCiasb,

National Bank of Commerce
SEATTLE

Statement at Close of Business Nov. 10 1910.

RESOURCES
Loans and discounts- $8,469.926 85
State, county and city warrants 229,496 31
Real estate, furniture and fixtures 77,1?I 4I
Foreign government, railroad and other bonds 491,318 75
United States Government bonds 1,142.018 75
Cash

—

In vault... $2,118,602 80
In banks 1,612.516 50
In United States Treasury 11.762 50 3.742.871 80

$14,152,799 93
LIABILITIES.

Capital - -- $1,000,000 00
Surplus and profits --- 1.146,995 03
Acceptances under letters of credit 27,869 08
Circulation 235,000 00
Deposits

—

Individual - -$8,580,097 13
Bank 2,288,186 57
United States 874,652 12 11,742.935 82

$14,152,799 93

OFFICERS.
M. F. BACKUS, President.

R. R. SPENCER. 1st Vlce-Prest. O. A. SPENCER, Asst. Cashier.

RALPH S. STACY. 2d Vlce-Prest. E. OLMSTEAD, Asst. Cashier.

J. A. SWALWELL. Cashier. R. S. WALKER. Asst. Cashier.

k H C. HENRY, Chairman Board of Directors.

SEND US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA. '

THE OLDEST BANK IN WASHINGTON

DEXTER HORTON
NATIONAL BANK
SEATTLE, WASHINGTON

ESTABLISHED IN 1870

Report of Condition at Close of Business Nov. 10 1910.

RESOURCES.
Loans and discounts - $6,433,522 32
Bonds and other securities. 1.039,342 90
Furniture and Fixtures 95,196 28
Due from banks 2,108,246 67
Cash on hand 2,398,108 34
Redemption Fund U. S. Treasurer 2.600 00

$12,076,916 51
LIABILITIES.

Capital stock- .. 11.200.000 00
Surplus funds 240,000 00
Undivided profits - - 35,35123
Circulating Notes - 50,000 00
Deposits 10.551,565 28

$12,076,916 51

OFFICERS
N. H. LATIMER, President

R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier
W. H. PARSONS, Vice-President H. L. MERRITT. Asst. Cashier
M. W. PETERSON. Cashier C. E. BURNSIDE. Asst. Cashier

J. W. SPANGLER. Mgr. Credit Dept.

Wenvet, Col.

FIRST NATIONAL BANK.
STATEMENT AT CLOSE OF BU8INESS NOVEMBER! 0, 1910.

RESOURCES
LOANS AND DISCOUNTS $7,870.848 12

STOCKS, BONDS AND SECURITIES - 3.682,933 67
REAL ESTATE ._ 260,834 49
FURNITURE AND FIXTURES 87,578 00
U. S. BONDS CI CULATION AND DEPOSITS 1.400.000 00
DUE FROM BANKS- - -- 5.728,432 09
CASH ON HAND - 3,060.177 93

$22,090,804 30

LIABILITIES
CAPITAL STOCK- $1,000.000 00

SURPLUS - - 1.035.211 93
CIRCULATION 984.700 00
DEPOSITS 19,070.892 37

$22,090,804:80

THOMAS KEELY. Vice-President

F. Q. MOFFAT. Cashier

D. H. MOFFAT
L. H. HtCHOLTZ
J. A. McCLURO

OFFICERS
D. H. MOFFAT. President

Q. M. HAUK. Auditor

DIRECTORS
THOMAS KEELY
F. Q. MOFFAT
C. S. HAUQHWOUT

C. S. HAUGHWOUT. Assistant Cashier

J. C. HOUSTON. Assistant Cashier

GERALD HUGHES
C. M. MacNEILL, Colorado Springs

SPENCER PENROSE. Colorado Spring*

WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT.

McCORNICK & CO.,
ESTABLISHED 187S

BANKERS.

SAIT LAKE CITY, UTAH

Capital,
Surplus,

#600,000
100,000

Branch EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. & Trust Co.
Capital, $200,0 Capital, $250,000

Twin Falls Bank and Trust Co.
Capital $100,000

Unexcelled facilities for handling Collections
throughout the Rocky Mountain Kegion

CORRESPONDENCE INVITED

Salt Xafte Gttp, mtab.

Walker Brothers Bankers,
SALT LAKE CITY, UTAH

THE OLDEST BANK IN UTAH.
Statement at Close of Business Oct. 8 1910.

RESOURCES.
Loans, discounts and overdrafts $2,191,402 45
Stocks and other securities 87,786 30
Letters of credit. 17.710 00
Furniture and fixtures 7,500 00
Real estate- 25.000 00
RR. first mortgage and other bonds.. $438,900 00
Due from banks 525,155 49
Cash on hand 304.002 57

1.268.058 Of

Total $3,657,456 81

LIABILITIES.
Capital-- - $250,000 00
Surplus fund 125.000 00
Undvided profits 43.995 11
Letters of credit - 18.359 15
Time certificates of deposit- $944,589 26
Other deposits -- 2.156.112 11

8.100.701 37
Due Clearing House - - 19.401 18

Total -- - $3,557,456 81

SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION.

M H. WALKER, President. L. H. FARNSWORTH. Vle»-Pre«ld«nt
E. O. HOWARD, Cashier. W. E. LAKE, Assistant Oaihler.

JOHN H. WALKER. Assistant Cashier.



17

THE UNITED STATES
NATIONAL BANK
OF PORTLAND, OREGON
Statement of Condition Nov. 10 1910.

ASSETS.
Loans and Discounts $6,787,852 90
United States Bonds at Par 1.054.100 00
Municipal and Railway Bonds 1,021,916 39
Bank Building 125.000 00
Cash and Exchange - — 5.007.291 22

$13,996,160 51
LIABILITIES.

Capital $1,000,000 00
Surplus 500.000 00
Undivided Profits. 346.571 94
Circulation 779.250 00
Deposits- 11.370.338 57

$13,996,160 51

Unexcelled facilities for the prompt and economical

handling of all business in Oregon, Washington, Idaho,

British Columbia and Montana.

CORRESPONDENCE INVITED
J. C. AINSWORTH. President. R. W. SCHMEER. Cashier.

FIDELITY

Uacoma, TKHasb.

TRUST COMPANY

OF TACOMA

OLDEST TRUST COMPANY
IN THE 8TATE OF WASHINGTON

Statement at Close of Business Nov. 10 1910.

RESOURCES
Loans and discounts $1,993,898 40
U. S. Bonds and Stocks 324.397 74
Bank building 600.000 00
Cash on hand and in banks 1,342,495 03

$4,260,791 17
LIABILITIES

Capital paid in - $500,000 00
Undivided profits, net 446,627 28
Deposits -- 3.314,163 89

$4,260,791 17

THE

Bank and Trust Company business on all

parts of Washington and Oregon handled

promptly, accurately and economically.

OFFICERS
JNO. S. BAKER. Prest. ARTHUR G. PRICHARD. Cashier
J. O. AINSWORTH. Vlce-Prest. G. E. DIXON, Asst. Cashier.

P. C KAUFFMAN, 2d Vlce-Prest.

First National Bank
of San Francisco Cal.

ulted States Depositary Organized 18TO.

Capital

Surplus and Profits

Resources

$3,000,000
- 1,914,564

19,000,000

OFFICERS.
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH. Vlce-Pres.
J. K. MOFFITT. Cashier. J. H. SKINNER. Asst. Cashier.
C. H. McCORMICK. Asst. Cashier. QEO. A. KENNEDY. Asst. Cashier

Accounts Invited from Banks, Corporations
and Individuals.

First Federal Trust Company
JOSEPH G. HOOPER. Manager.

CAPITAL, .... $1,500,00000
Owned by the shareholders of the First National Bank and governed

by the same board of directors.

Xos Hnoeles, Cal.

FIRST NATIONAL BANK
OF LOS ANQELES

LARGEST NATIONAL BANK WEST OF DENVER
AND SOUTH Of SAN FRANCISCO

Statement at Close of Business Nov. 10 1910.

RESOURCES.
Loans and discounts $11,681,957 66
Bonds, securities, &c 2.568.825 00
Cash and sight exchange -- 6,014,408 40
Redemption Fund - 62,500 00

$20,327,691 09

LIABILITIES.
Capital Stock $1,250,000 00
Surplus and undivided profits 1,881.516 35
Circulation 904,600 00
Deposits - - 15.254.395 28
Reserved for taxes 6.004 43
Account Increased Capital Stock- 1.031,175 00

$20,327,691

BANK AND TRUST COMPANY STOCKS

NEW YORK AND BROOKLYN

BOUGHT AND SOLD

CLINTON GILBERT
2 WALL STREET NEW YORK
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F. J. LISMAN & CO.,
Members New York Stock Exchange

NO. 30 BROAD STREET NEW YORK

Investment Securities

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly on ha^d

Safe Coal Co. Bonds, paying from 5% to 1%

Detailed descriptions on application

We revise the CHRONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject

Telephones Cable address

2794, 2795, 2796 BROAD. FARBRANG NEW YORK
LIEBER AND HARTFIELD'S WALL STREET CODE8

PHILADELPHIA
Land Title Building

BALTIMORE
614 American Building

HARTFORD, CONN
39 Pearl Street

The Farmers' Loan & Trust Co
CHARTERED 1822.

NOS. 16, 18, 20 AND 22 WILLIAM STREET,
LONDON: BRANCH, 475 FIFTH AVENUE,

15 Cockspur Street NEW YORK.
18 Bishopsgate St. Within

PARIS:

41 Boulevard Haussmann

The Company is a legal depositary for moneys paid into Court, and is authorized to act as Esecutor, Administrator;

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar

of Stocks and Bonds.

Manages Real Estate and lends money on Bond and Mortgage.

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances.

Acts as Agent in the transaction of any approved financial business.

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.

Fiscal Agents for States, Counties and Cities.

Foreign Exchange, Cable Transfers.

Letters of Credit Payable Throughout the World.

EDWIN S. MARSTON, President.

SAMUEL SLOAN, Vice-President.

AUGUSTUS V. HEELY, Vice-Pres. and Sec'y.

WILLIAM B. CARDOZO, Vice-President.

CORNELIUS R. AGNEW, Vice-President.

HORACE F. HOWLAND, Asst. Secretary.

ROBERT E. BOYD, Asst. Secretary.

WILLIAM A. DUNCAN, Asst. Secretary,

HENRY A. C. TAYLOR,
CHARLES A. PEABODY,
WM. WALDORF ASTOR,
OGDEN MILLS,
FRANKLIN D. LOCKE,
J. WILLIAM CLARK,
GEORGE F. BAKER,
A. G. AGNEW,
SAMUEL SLOAN,

BOARD OF DIRECTORS.
CLEVELAND H. DODGE,
HUGH D. AUCHINCLOSS,
D. H. KING Jr.,

PERCY A. ROCKEFELLER,
WILLIAM ROWLAND,
EDWARD R. BACON,
A. V. HEELY,
ARCHIBALD D. RUSSELL,
JOHN W. STERLING,

MOSES TAYLOR PYNE,
STEPHEN S. PALMER,
ROBERT C. BOYD,
JOHN J. RIKER,
HENRY HENTZ,
H. V. R. KENNEDY,
F. A. VANDERLIP,
JAMES A. STILLMAN,
EDWIN S. MARSTON.
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REVIEW OF DECEMBER.
While trade reaction still continued a feature in

December, the tone distinctly improved both in finan-

cial circles and on the Stock Exchange. The attitude

assumed by President Taft in his annual Message to

Congress regarding new legislative enactments intended

to fetter business was a great help in bringing about

this improvement. The Message was quite in contrast

in that respect with the similar Message sent by the

President to Congress the previous December. Then

the President was engaged in devising a plan or pro-

gram of new legislation of a very extensive sort, to

the execution of which practically all the ills which

befell the business world in 1910 may be attributed.

The November elections, with their emphatic con-

demnation of the radical policies of the day, evidently

were not without influence upon the President's mind.

At all events, we now find him expressing the opinion

that "existing legislation with reference to the regu-

lation of corporations and the restraint of their busi-

ness has reached a point" where it will be prudent to

stop for a while before enacting any further legislation

.

The business public of course gave hearty assent to

this proposition, and endorsed still more emphatically

the President's expression of a belief that it was "in

the interest of all the people of the country that for the

time being the activities of Government in addition

to enforcing the existing law be directed toward . . .

the building up of home industries and the strengthening

of confidence of capital in domestic investment."

In the stock market the improved feeling was re-

flected in a higher level of values. While the recov-

ery in values did not reach striking dimensions, yet

it was substantial, and it followed, moreover, more or

less improvement—not altogether continuous, how-

ever—in the months immediately preceding back to

July. Taking the year as a whole, a prodigious de-

cline in values occurred, and the decline may be said

to have extended all through the list and to have lasted

through the whole of the first seven months, the low-

est quotations as a rule being reached in July.

Reviewing the course of the market by months, we

find that in January depression ruled week after week

.

The liquidation then in progress culminated on Febru-

ary 8, after which some recovery ensued. In March,

however, there was renewed depression. In April the

unexpected announcement from the United States

Supreme Court that the trust cases were to be re-

argued occasioned a sharp upward spurt, but the

improvement was not maintained and was followed

by renewed decline. During May, the market was
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dull and narrow, at a somewhat higher range, until

the afternoon of the closing day, May 31, when the

news came from Washington that the Federal Govern-

ment contemplated enjoining the advance in the

rates of Western roads which was to have gone into

effect the next day. This depression gave way in

the early part of June to a better feeling, because of

the conciliatory policy pursued by the railroads in

consenting to withdraw their higher rate schedules,

thereby restoring friendly relations with the Govern-

ment. On June 29, however, the bottom appeared

to drop completely out of the market on the news that

the Inter-State Commerce Commission had reduced

Pacific Coast rates.

In Jul}' a further tremendous break in prices occurred

on the action of the Inter-State Commerce Commission
in declaring its intention to suspend all the contem-
plated general advances in freight rates and on the

news of the damage done to the spring-wheat crop.

In August the stock market was very dull, but the

tone was good and a marked recovery in values

ensued. In September and October, notwithstanding
many unfavorable political happenings, the con-

viction steadily grew that the Republican Party
would suffer serious reverses because of its radical

policies. In this belief a very important advance in

prices was established. In November the course of

values after the election proved a disappointment.
The election surpassed expectations in the extent of

the Republican reverses which it revealed, but the

market for a time nevertheless declined. The reason

Avas that those who had bought stocks in expectation

of what had happened now began to sell in order to

realize profits. The market soon steadied, but on

November 28, on the intelligence that the Federal

Government was again availing of the Anti-Trust Law
and proceeding against the American Sugar Refining

Co., another great decline in prices ensued. In
December, as already stated, the tone decidedly

improved on the statement in the President's Message
that the time had arrived for letting up in the matter
of new legislation. Business was of small proportions,

but it seemed impossible to bring about further

liquidation. Accordingly, the tendency of prices

was upward and a substantial advance was established

all around.
We show below the high and low points for the year

and the opening and closing prices for each of a large

number of stocks, arranged in groups. In the ex-

tended ial»les given on subsequent pages a range is

furnished for every stock and bond in which any
transactions occurred during the twelve months.
These same tables also show the aggregate of the

transactions in each issue for the twelve months-
thai is, the number of shares of stock or the number
of bonds sold during the year.

range: of leadim; stocks in igio.

Trunk Lines

—

Baltimore & Ohio
Boston & Albany
Clev Cine Chic & St Louis
Erie
N v Cent &. u nil River
N Y Chicago & St Louis..
Pennsylvania
Wabash .

Coal Roads —
Central of New Jersey
Del Lacka & Western
Delaware & Hudson
Lehigh Vaii<-> a

• N v Ontario & Western
Reading ..

Western and Pacific

—

Canadian Pacific
( Ihlcago & Alton
('in.

i

- Ulw & St Paul..
Chica .. & ...i iii Western.
< lolorado & Southern
i (enver <* Rio Grande
Great Northern preferred..
Illinois Central
Minn St Paul & SSM..
Northern Pacific .

Rock island Company
Preferred
Southern Pacific i lo

Toledo St Louis & West...
Union Pacific

Open-
in (i.

119
229 14
81
34 U
125%
64
136 %
27 %

312
600
185
I I 1

49 %
171 y,

182 %
66 ',

158 %
182%
57 %
52

l 13
l 16

142 %

56 %
91

i 136 '

204 k

Lowest

.

100 % Sept
218 June
c 1 Nov
19 % July

105 % July
55 )4 May
122% July
12% July

248 July
490 July
149 k' July
62 ', July
38% Aug
130% July

17'. :

,

23%
113%
137 '
46
23 k
118
124
I I I

111%
22%
5 1

I Oil ',

111

152 k

Feb
July
June
July
July
July
July
July
July
\ue
July
Julj
July
July
July

Highest.

119 k Jan
234 Jan
92 k Meh
34%
128
68 -,

138 ',

Jan
Meh
Nov
Meh

27 k Jan

312 Jan
620 Meh
185 Jan
121k Meh
50 Jan

172 k Feb

202%
66 k

I 58 i

182%
65 %
52
143%
I 17

1 15

145%
57 !

,

'.)2 >.,

138 '

i

54%
2(1 I

',

Nov
Jan
Jan
Jan
Feb
Jan
Jan
J.in
Meh
J. in

Jan
Apr
J.-in

Jan
Jan

8
10
18
5
9
3
9
3

7
23
3

18
5

18

1

3
3
3

2 5

3
3
5
3
;i

;i

9
•1

4
;s

< Hos-
ing.

105%
21 I

•

,

65
27%
111 i

.,

66
128 k
15%

278
520
165 '„

82"ia
41
150 ',

195%
30
123
111',
56 ',

28%
123 \
1.(1

130 ',

I l 6 !

,

29
60

IK',',

23 '•.

I7ii '„

Southwestern

—

Atchison Topeka & S Fe..
Kansas City Southern
Missouri Kansas <Sc Texas..

Preferred
Missouri Pacilic
St L & San Fran 2d pref...
St Louis Southwestern
Texas & Pacific

Southern Roads

—

Chesapeake & Ohio
Louisville & Nashville
Norfolk & Western
Southern Railway, b

Preferred b
Miscellaneous

—

Amalgamated Copper
Amer Car & Foundry
American Cotton Oil
American Locomotive
Amer Smelting &, Refining.
Amer Sugar Refining
Amer Telephone & Telegr.
Anaconda Copper.c
Brooklyn Rapid Transit
Colorado Fuel & Iron
General Electric
Intcrboro-Metropolltan
International Harvester
International Paper
Manhattan Elevated
National Lead
New York Air Brake
Pacific Mail Steamship
People's Gas Lt & Coke...
Pressed Steel Car
Republic Iron & Steel
United States Rubber
U S Steel Corporation

Preferred
Western Union Telegraph

.

Open-
ing.

124
44
50 k
74
71%
59
32%
36 k

91%
158%
99%
33 %
75

90%
72%
67%
62%
103%
122%
141%
54
80%
49 k

159
24%
118%
16
138%
89%
95%
43

. 116%
51k
45 k
52%
91
125%
76%

Lowest

.

90 k July
23
27
57
41
34%
18 h

July
July
July
July
Aug
July

22% July

65 Aug 2
31 % July 26
88 % July 26
18 July 26
43 July 26

55%
39%
52%
29
61%
111%
126 k
33%
68%
22%
134
14%

<J83%
9

123
46%
59
22%
103
25
27
27
61%
110%
56

July
July-
July
July
July
Oct
July
July
Feb
July
July
July
Feb
July
June
July
June
July
July
July
June
July
July
July
July

13
2<;

26
2 6

26
3

26
26
7

26
26
26
8

1

30
26
6

26
26
2 6

4
26
26
2 6

2 6

Highest.

124 % Jan 3
44 k Jan 3
51 % Jan 5
74 % Jan 5
73 % May 23
60 Jan 5
34 % Jan 3
36 k Jan 3

92 Jan 3
1 59 k Jan 5
108% Meh 21
33 k Jan 3
75 Jan 3

90 H Jan 3
72 % Jan 3
69 k Meh 9
62 % Jan 3
104 Jan 3
128% Feb 18
143% Feb 24
54 Jan 3
82 % May 21
50 Jan 3
160% Jan 6
25% Jan 11
125% Jan 10
16 Jan 3

146 Oct 6
89 % Jan 8
95 % Jan 3
43% Jan 4
116% Jan 3
51 % Jan 3
45% Jan 3
52 % Jan 3
91 Jan 3
125% Jan 3
78% Meh 4

Clos-
ing.

101
33 %
31%
63
46 %
38 >•.

25%
26

80%
144 %
100%
26 a
62

61%
50 '.,

59
38%,
73 3,

114
140%
38%
75%
31 '„

ir.i lag

19 '..

109
12 %

138 %
54%
71
27 ! i

105
30
30 ' .

37
72 H
116%
72 >,

a Par value is $50 per share and price is dollars per share; not per cent.

b Voting trustee certificates stamped extended.

c Par value Is $25 per share and price is dollars per share; not per cent.

(I Ex-stock dividend.

x Ex dividend.

While the foregoing clearly brings out the fact that

the year was one of depression on the Exchange, and

that the declines in prices were large and general, it

also brings out the further fact—as indeed has already

been indicated in the remarks made further above

—

that from the low figures of the year a fair

recovery in prices was established all around by the end

of the twelfth-month period. Among Western stocks,

Milwaukee & St. Paul com., after opening at 158^
Jan. 3, got down to 113% June 30, but closed Dec. 31

at 123. N. Y. Central stock, among the trunk lines,

reached its high point, namely 128, in March, from

which there was a decline to 1053/8 in July, with the

close in December at 11 \}/^ . Pennsylvania sold at

138K in March, at 1223^ in July and closed at 128%.
The Northern trans-continental lines suffered espec-

ially severe declines, and Great Northern stock

dropped from 143% in January to 118 in July, with the

dose 123 3 g. Northern Pacific fell from 145^ in

January to lllj^ in August, with the close 11G34-

Union Pacific was quoted at 20J% in January, but

July saw it down to 152^, and from this there was a

recovery to 170! 8 at the close.

Among the industrial stocks, the shares of the U. S.

Steel Corporation all through the year showed wonder-
ful rallying power in face of growing reaction in the

iron and steel trade. Yet Steel common, which in

January had sold at 91, in July was down to 013^,
with the price at the close of the year 72]/^. Amalga-
mated Copper in January still sold as high as 90%, but
July saw the price at 55^ , with the close Dec. 31 61^$.

VOLUME OF BUSINESS ON THE STOCK i:\cil VNGE

17,560,015 23,002,354 12,636,490
81.502.000,100 s_> 110,577,800 $1.072, 137 ,025

MonthofDec — 1910. 1909. 1908.
Stock sales

—

No. of shares . 9,822,2 10

Par value. $864,131,550
Bond sales (par value)—

RR.&misc.bds. $49,319,000 $110,282,500 $161,785,600
Gov'tbonda 7,500 m.ooo 5,000
State bonds 2,800..r>oo L,981,500 2,792,500

1007.

$52,187,000 $112,304,000 $164,583,100

S.V.I. 000,000
25,000

3,872,300

$63,887,300Total bd. sales

Jan i to Dec. 31—
Stock sales

—

\., of shares 161,150.061 214,632,194 107,206.:! 16 196,438,824
I'ii- value si 1. 720,551, 525 $19,633,970 150 817,601,247,800 $17,006,377,125

iiiuiii sales (par value)

—

RR.&mlse.bds, $591,769200 $1,279,404,100 $999,025,800 $456,116,300
Gov'tbonds 359,200 771,200 521,820 858,050
Stale bonds . 42,501.150 37,115,700 81,713,500 60,106,100

Total bd. sales $634,722.85(1 SI ,317.201 .000 SI .082, 161,120 j| 8526,170,450

The year was free from tension or stringency in the

money market, though confident predictions had been
made in the early months that monetary tension was
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among the probabilities. During December there was
a temporary spurt in the call-loan rate at the very-

close of the year on preparations to meet the large
first of January interest and dividend payments. On
Dec. 29 some loans on call were made at 5% and on
Dec. 30 a few belated borrowers paid 7%. The re-

mainder of the month 3%% was the maximum on call.

On time the tendency was steadily towards a lower
level, and at the close of the month the range was
3}4 (&%%% for all periods from 60 days to 6 months.

RATES FOR MONEY IN NEW YORK, WEEKLY.
Call Loans— Dec. 2. Dec. 9. Dec. 16. Dec. 23. Dec. 30.

Stock Exchange—Range for week 2-234 254-3% 234-354 254-3J4 254-7
—Average for week... 2% 3 Z% 3% 4

Time Loans—
Thirty days 354 4-434 4-4J4 354-4
Sixty (lays 4 4 354-4 354-4 3^-4
Ninety days 444 3 54-4 3 ' —4
Four months 4 4 4 3 54-4 3 54-4
Five months 4 4 4 354-4 3 '"-I
Six months 4 4-45^ 4 334-4 3J4-4

Commercial Paper—
Double names—Choice 60 to 90 diivs..4 af-5}f 454-554 434-5 434-454 4-4 5.*

Single names—Prime 4 to 6 months. .4 54-5J4 454-554 454-5 414-4% 4-414
Good 4 to 6 months... 5 54>6 5H-5X 5J4-554 5-554 454-5

In the foreign exchange market the unusual spec-
tacle was witnessed of sterling at such a low point in

December that there was discussion of the possibility

of gold imports. What made this situation particu-
larly noteworthy was the fact that ordinarily at the
close of the year large remittances have to be made in

order to meet the 1st of January interest and dividend
payments on American securities held abroad. The
exceptional weakness in sterling on this occasion was
not entirely understood. It is known, however, that
there was liquidation of a huge quantity of bills accum-
ulated by a certain trust company whose directors

decided that the money thus locked up should be re-

leased. It was rumored that the institution referred

to carried upwards of $25,000,000 of exchange and

that the great bulk of this was forced on the marketfin
December. But though this evidently was an import-
ant circumstance in the weakness shown, it still lefl

the situation very puzzling.

ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS.

-Bankers' liills-

Dee. 1..
2
Z..
4.
5..
6..

7..
8..
9..

10..
11.
12..
13.
14.
15..
It)..

17.
18..
19..
20..
21_.

23.
24.
25.
26.
27.
28.
29.
30.
31.

m-Day. Sight.
.4 8230-4 8235 4 8595-8605
.4 8245-4 8255 4 86 -8610
.4 8255-4 8260 4 8610-8615

.4 8265-4 8275

.4 8265-4 8275

.4 8250-4 8260

.4 8240-4 8250

.4 8230-4 8240

.4 82 -4 8215

~4 8215-4 8225
.4 82 -4 8210
.4 8215-4 8225
.4 8215-4 8225
.4 8220-4 8230
.4 8235-4 8245

86 -8605
8575-8580
8555-8565
8535-8545
8535-8545
8530-8535

8250-4 8260
8250-4 8260
8230-4 S240
8230-4 8240
8240-4 8250
8250-4 8260

.4 S240-4 8245

.4 82 -4 8210

.4 8195-4 8205

.4 8190-4 82

.4 8210-4 8215

4 8520-8530
4 8520-8530
4 8535-8540
4 8540-8545
4 8530-8535
4 8540-8545

4 855.5-8565
4 8545-8550
4 S525-8535
4 8535-8545
4 8540-8550
4 8540-8550

4 8510-8515
4 8505-8510
4 8505-8510
4 8490-8510
4 8515-8520

Cable
Transfers:.

4 8640-8650
4 8650-8660
4 8655-8660
SUNDAY
4 8640-8645
4 86 -8610
4 8590-86
4 8575-8585
4 8575-8580
4 8575-8580
SUNDAY
4 8560-8570
4 8560-8565
4 8575-8580
4 8580-8585
4 8565-8575
4 8565-8575
SUNDAY
4 8590-8595
4 8575-8580
4 8565-8570
4 8575-8585
4 8580-8590
4 8580-8590
SUNDAY
HOLIDAY
4 8545-8550
4 8545-8550
4 8545-8550
4 8530-8550
4 8550-8560

-Commercial Bills-

On
Hanks.
81 %-»2
81 54-82 J4
8154-8254

81K-82M
81^-8254
8154-8254
8134-82
8154-82
81 -82

4 8014-8114
4 8054-8153
4 81 -81%
4 81 -81 54
4 81*4-82
4 81 52-82

4 81 54-82
4 81 -82
4 81 -81 X
4 8154-82
4 S1J4-82
4 80J4-8154

4 81 -81 54
4 80 34-81 %
4 8034-81J4
4 81 -81

X

4 8154-82

Documi Ms
for PayHunt

.

4 8154-4 82',
4 82 -4 82

!

4 8154-4 82|*

4 8134-4 82X
4 8154-4 82 >4

4 81 54-4 82M
4 81 54-4 82
4 81 34-4 82
4 81*3-4 S2> 4

4 813i-4 82
4 81 -4 8134
4 81k'-4 82
4 8134-4 N2
4 8154-4 82
4 81,!4-4 >.",

4 8154-4 82H
4 8154-4 8234
4 8154-4 S2 1

4 813-2-4 82i
.

4 8134-4 81%
4 8134-4 S2

4 8134-4 82H
4 81 -4 82
4 81 -4 8234
4 SI

'

u-4 82
4 81M-482J4

POSTED RATES—BANKERS - STERLING BILLS.

/>>(i\ 60 Days. Demand. Dec. 60 Days.] Demand
i
Dec. 60 Days.] Demand.

1 ... 4 8254-83 4 86 34-87 14 ... 82 54-3 54 4 86-86 54
; 27 . 4 83-83 54 4 86-86 34

2 ... 1 S2-','-S3 4 86 34-87 15 ... 82 M-3 34,4 86-86 34 28 ... 4 8254-83 85 54-6 54
3 ... 4 8234-83 4 86 34-87, 16 ... 8254-3 34 4 86-86*3 29 ... 4 8254-83 8554-654
4 ... Sun day 17 ... 8234-3 34 4 86-8634 30 ... 4 8254-83 851,-11',

o 4 83-83 H 4 86 34-87 18 ... Sun day 31 ... 4 8254-83 85 52-6',
6 ... 1 83-83 ! 2 4 86 34-87 19 ... 82J4-3 34 4 86-8634
7 ... 4 83-83 34 4 8634-87 20 ... 8254-334 4 86-86

'.-a Open 4 8254-83 4 8654-87
8 ... 4 83-83 3-2 4 8634-87 21 ... 4 83-83 54 4 86-8634 High 4 8354 4 87
9 ... 82 34-3 33 4 86-87 22 4 83-83 34 4 86-86 J4 Low 4 8254 4 8554
10 ... 82 53-3 H 4 86-87 23 ... 4 83-83 54 4 86-86 3

4

Last 4 8234-83 85 54-6 54
11 ... Sun dav 24 ... 1 83-83 34 4 86-86 5 2

1

12 ... 82 54-3 34 4 86-86 34 25 ... Sun day
13 ... 82X-3 34 4 86-86 34 26 ... Holi day

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.

We present below comparative statements showing the condition of the trust companies of New York
State at the date of the last call and of various previous calls since August 1907. We give separately the
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes
in deposits for all the separate companies in the different boroughs of this city.

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
LIABILITIES.

Aug. 22 1907

Capital
Surplus and profits, market value
Surplus and pro'its, book value
Unpaid divs. reserved for taxes, int. &c
Pref . deposits— Due State sav. banks.
Due State sav. & loan associations.
Trust deposits not payable within

30 days
Due as exec'r, admin'r, guard., re-

ceiver, trustee, committee, &c.
Deposits pref'd because secured by
unmature i bonds of the State..

Other deposits pref. because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Deposits sublect to check (not pref.)

.

Ctfs. of dep.,time & demand (not pref)
Time deposits not payable within 30

days, represented by ctfs. (not pref)
Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Pref. liabilitv as executor, &c
Other liabilities
Add for cents

S
68.661,600

176,944,735

37,467,239
414,423

41,773,538

1,276,500
1,098,788

812,011,853
107,934,388

43,610,680
42,077,022

1.087.664,431

Dec. 31 1907

66,276,560
151,339,110

28,340,454
306,316

43,641,702

2,879,716
2,770.685

555,397,056
55,272,810

23,002,116
20.667,605

732,278,460

Grand total.

2,987,034
27,708,303

40

1.363,966,143

904,843
61.948,915

42

Aug. 31 1908.

67,950,000
162,521,568

Jan. 1 1909. Sept. 14 1909.

35,995,175
325,842

18,374,269

25,028,302

2,405,000

3,342.236
1,190,108

767,894,587
69,074,213

45.020,355
1 106,824,877
/

1,075,474,964

1,012,747,930

2,265,000

"47. 100,241
46

1,355,311,819

68,450,000
169,647,107

39,116,569
776,421

21,180,942

23,190,699

4,728,253

4,236,781
2,569,357

868,754,742
53, 31 1,327

40,470,643
103,907,041

1.182,242,775

1,867,663

55,367,899
45

1,477,575,489

69,400,000
173,845,240

38,530
556

29,233,

24,802,

5,753,

7,341
4,969

937,006
87,753

134,538
115,902

614
498

,840

,720

,623

,305
,837
,859
,091

,548
,676

1,380,389,611

672,460

43,202,292
43

1,673,509,646

Jan. 1 1910.

71,400,000
178,979,744

40.759,951
600,479

38.059,940

30,913.481

5,122.449

5,187,066
7,356,349

899,090.713
84,478,182

106,493,123
84,038,005

1,302,099,738

1,100,140

"50",624,663
42

1,604,203,727

June 30 1910.

74,181,000
181,322,415

43,629,822
689,440

49,199,191

37,533,220

5,828,655

4.417,648
2,554,737

938,790,9861
63,142,496 !

I

90.449.927J
87,637,767

1,323,879,889

1.189,000

41,541,550
41

1,622,113,895

Nov. 10 1910.

$
74,931,000

185,661.593

~~1,374^302
40,162,221

435,558

24,119,595

39,660,748

8,474,000

4,953,374
1,054,75 i

1,002,021,255

85,702.419

1,206,583,954

1,093,396

~3~8,~532,976

45

1,508.177,326

RESOURCES.

Bonds and mortgages.,.
Stock and bond investments

Public securities
Other securities

Loaned on collaterals
Loans not secured by collateral..
Other loans, including bills purchased
Bills purchased
Overdrafts
Real estate
Due from approved reserve deposi-

tories, less offsets
Due from trust co's, banks & bankers,

not included in preceding item
Specie
U. S. legal tenders and bank notes
Bills and cheeks for next day's ex-

changes, and other cash items
Investments as executor, &c
Other assets
Add for cents

Grand total.

Aug. 22 1907

87,962,350
326.497,210

627,514

108,122"

698

742

204
17,706

270

95,144,026

27,117
52,413
6,893

909
2,987

10,492

410
706
690

983
034
462
40

1.363.966,143

Dec. 31 1907

$
80,759,054

"50,966,261
208,860,012
405,844,757
15.032,322

54,051,230
137,8 I 1

16,066,494

89,175,391

15,120,176
39,324,130
8,506,218

2,013,398
904,843

25,985,818
42

Aug. 31 1908

S
75,978,910

~7"6,522~,775

259,910,082
478,018,714

9,274,433

89,687,413
267,217

22,437,998

190,252,267

31,358,995
84,465.205
10,674,766

1,104,645

25,358,355
46

1,012,747,930 1,355,311,819 1,477,575,489

Jan. 1 1909.

$
78,199,314

66,644,416
292.497,347
584,006,564

9,342,981

87,294,263
155.529

22,080.844

160,935,501

42,227,028
90,125,202
13,668,318

1,791.260

28,606,877
45

Sept. 14 1909. Jan. 1 1910.

83,152,739

"84,394,083
323,196,713
661,861,721

8,918,033

115,761,835
140,943

25,039,649

129,011,800

70,020,269
127,759,056
18,605,592

1,050,350

24,596,820
43

1,673,509,646

83,660,067

69,268, 783
296,958,325
696,601,870

8,160,799

102,402,940
108,040

25,518,600

99,766,067

48,863.157
124,161,053
18,167,454

3,052,804

27,513,726
42

June 30 1910.

S
86.053

"73 ,230"

306.658
616,818
10,789

200

(36
109
678
942

131,026
85

28,135,

7 15

927
971

122,628,380

49,770
127,321
18,435

2,637

~4~8~,520"

(I IK

646
393

891

593
41

NOV. 10 1910.

89,502,153

~7~3~,328~,240

304,225.835
552,023,256
13,659,610

13T,966~675
30S.1O.H

29,221,670

89,258.617

47. '37,381
1 17. 792,.563
17,754,717

1,864,410

39,8
4 5

1,604,203,727 1,622,113,895 1,508,177,326



22 TRUST COMPANY RETURNS. [Vol. lxxxxii

TRUST COMPANIES IN THE GREATER NEW YORK.
LIABILITIES.

Capital
Surplus and profits, market value
Surplus and profits, book value
Unpaid di vs., reserve for taxes, Int., etc
Pref. Deposits—Due State sav. banks
Due State sav. and loan associations
Trust deposits not payable within

30 days
Due as exec, admin., guardian, re-

ceiver, trustee, committee, <Scc..

Deposits preferred because secured
by unmatured bonds of the State

Other deposits preferred because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Due depositors (not pref.)
Certs, of dep. on time & dem. (not pf .)

Time deposits not payable within 30
days, represented by certificates, &c

Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Preferred liability as executor, &c «

Other liabilities

Grand total

Aug. 22 1907

60,636,600

167.082~.441

35.126,258
296,135

38,079.532

886,500
996,616

688,604,953
100.352,199

41,527,250
40.738,939

046,608,382

2,578,790
27,241,967,

1.205,048,180

Dec. 31 1907

58,251,560
144.600,599

26,074,330
200,155

40,296,845

2.609,430
2,388,755

444,817,663
48,054.808

22,234,360
18,976,184

605.652.530

751,265
59,789,589

869.045,543

Aug. 31 1908.

59,925,000
154,554.653

33,522,209
235,182

17,192.514

23.119,756

1,875,000

3,013,000
1,115,108

653,263,387
62,436,444

44,873,367
104,747,500

945,393,467

1,825,000

~4~5.~92~5~.826

1,207,623.946

Jan. 1 1909,

60.425,000
160.168.172

30,446,535
662,097

20,146.656

21,392,534

4,078,253

4,032,481
2,472,794

748,020,445
66,761.475

40,284,595
101,367,610

1.045,665,475

1,454,975

~5~4~,~54~2~,068

1,322,255,690

Sept. 14 1909.

61,675,000
163,689,689

35,624,692
434,789

28,200,691

22,974,213

4,378,623

6,442,245
4,944,837

814,808,739
81,136,510

133,925,128
112,647,019

1,245,517,486

672,460

~4~1~.~8~6~7~.332

1,513,421,967

Jan. 1 1910.

63
168

*
675,000
597,714

37,

36,

29,

3,

4
7

774
78,

105
80

683,778
468.567

871,355

009,253

880.449

934,470
345,074
061,989
596,293

681,485
786.598

June 30 1910.

65,656.000
171,619.585

40,755,044
540,473

47,832,479

35,500,245

4.481.655

3,942,018
2,554,737

812,120,246
57,114,917

89,672,550
84,424,117

1,159,319,311 1,178.938,481

980,140

~4~9~,~80~0~,5~1

844,000

~4~0~,~47~2~,987

1,442,372,676: 1,457,531,053

Nov. 10 1910.

65,656,000
175,009,670

1,314,622
37,158,215

298,255

22,758,899

37,730,392

6,838,000

4,239,284
1,042,269

864,778,079

81,903,006

1,056,746,399

983,396

~3~6~,8~fl~,767

1,336,521,794

RESOURCES.

Bonds and mortgages
Stock and bond Investments

Public securities
Other securities

Loaned on collaterals
Loans, not secured by collateral
Other loans and bills purchased
Bills purchased
Overdrafts
Real estate
Due from appr. res. depos., less offsets
Due from trust cos., banks and bank-

ers, not Included In preceding items
Specie
U. S. legal-tenders and bank notes
Bills and checks for the next day's
exchange and other cash Items

Investments held as executor. &c
Other assets '__

Grand total 1.205.048.180 869,045,543

Aug. 22 1907.

75,682,997
269,699,998

582,826,452

~8~6~,7~7~0~.86~

165.652
14,950,841
83,582,056

23,698,302
49.179.020
5,095,751

604,977
2,578,790

10,212,483

Dec. 31 1907. Aug. 31 1908.

68.532,010

43,471,463
166,358,136
365,723,291

9,772,982

41,991.223
121.954

13.296,286
78,992,219

12,523,082
35,844,818
5,327,384

1.027.537
751,265

25.311,893

63.864,227

67,952,321
214,585,707
441,557,266

5,331,283

75,029,878
251,253

19,594,127
176,772,896

28.663,396
82,145,785
7.186,094

560.209

~2~4~,12~9~,504

1,207,623,946

Jan. 1 1909. Sept. 14 1909. Jan. 1 1910.

65,379,871

~5~7~,~91~9~433

243,085,376
546,816,033

5,765,637

71,885,130
141.410

19.270,541
146.953,404

39,295,396
87,261,025
10,241,502

824.280

~2~7~,4~~6~,592

1,322,255.690

69,203,287

75,182,192
268,246,371
627,481,274

6,347,894

68,871,110

60,048,703
245,695,838
600,489,153

5,203,728

98,046,079
126,285

22,205,844
116,699,223

66,901,581
124,903,213
13,939,537

724,274

~2~3~,4~1~4~,9~3

1, 513,421, 96.'

82,131,718
95,738

22, 63*3,821
89,495,686

44.720,953
121.362,596
13,666,256

1,455,318

~2~6,~502~,058

June 30 1910. Nov. 10 1910.

70,210,213

63,897,999
255,639,724
580,288,485

7,200,362

109,526,945
74,487

25,217,981
112,082,242

46.588,510
124.545,781
13,509,308

1.320,627

~4~7~,~4~2~7~,389

1,442,372,676 1,457,531,053

72,740,180

~6~2~,7~77~,192

253,498,261
513,976,463

9,879,461

1~0~9~,~209~,415

278,576
26,180,354
75,633,351

44,710,788
114,719,248
12,967,802

1,314,205

~3~8,6~3~0~,498

1,336,521,794

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BOROUGH OF
MANHATTAN-

Astor
Bankers'
Broadway
Carnegie
Central
Columbia
Commercial
Commonw'lth (defunct)
Empire
Equitable a
Bowling Green a

Farmers' Loan & Trust
Fidelity
Fulton
Guaranty c

Fifth Avenue c
Morton c

Guardian
Hudson
Knickerbocker
Lawyers' Title Ins. & T
Lincoln
Madison
Manhattan
Mercantile
Metropolitan
Mutual Alliance
New York Life Ins.&T.
New York
Savoy b
Standard
Title Guar. & Trust
Trust Co. of America.

.

Union Trust
United States Mtge.&T.
United States.
Washington
Windsor

Total

Aug. 22 1907.

8,965
23.861
3,932
7.923

42.137
6,774
3.876

8,898
17,381
16,233
81,702
3,028
7,423

41.996
17.532
40,510
4.185
2.066

62.114
8.524

22,400
8,101
10,975
35,110
23,747
5.763

33,782
33,517
1,569

12.884
28,495
64.121
48,231
30,982
59,394
9,798

11.162

,745
,606
,749
,242
,580
,339
,981
516
,940
,123
,629
,513
,403
,429
,504
,796
.828
.255
.175
.992
.049
.958
,350
,957
.131
.751
,501
,456
,360
,287
,258
,980
.995
,644
,562
,159
,340
.536

849.123.619

Dec. 31 1907.

8,103.748
20,240,194
2,340,822
6,528.511

33,961,798
4,700.103
2.048,586

476
6,304,846
9,715,776

11,209,036
58.497,300
3,016,254
6,047,183

28.161,527
10,413,911
22,166,365
3,315,280
1.172,075

•

5,511,071
6,483,066
5,623,758
0,327,741

23,277,232
15,764,83
3,651,793

24,680,912
27,862,835

909,024
7,691,641

21,574,526
20,705,636
44,169,764
20,096,258
47,302,953
7,415,009
7,773,031

538.664.870

Aug. 31 1908.

12.217,203
30,482,756
2,462,159
8,949,840

61,352,315
8,448,286
4,193,037

476
12,514,122
20,957,353
14,254,683

112,340,522
4,371,269
6,832,864

60,972,400
13,649,232
26,634,274
3,729,460
1,862.589

35,736,968
9,546,116
8,009,965
6,585,407

17,846,461
40,476,826
23,112,013
5,523,522

37,793,962
48,403,190

546,588
13,676,150
23,667,556
20,640,679
49,078,972
26,933.275
65.961,072
9,016,605
8,469,139

857,249.397

Ian. 1 1909.

12,245.219
39,021,765
3,309,969
11.636,804
85.749,341
11,029,855
4,626,215

476
13,058,062

22,490,3181
14,637,467/
122,389.387

5.177,550
7,613,282

69,031,308
14,882,682
36,365,370
4,126,034
2,243,241

34.614,439
11,936,708
9.233,676
7,541,352

20,240,520
49,434,429
21,147,091
7.371,744

35,476,878
42,593,538
1,023,152

15,534,457
22,051,658
26,893,245
55,324,808
27,313,836
71,353,611
10,068,724
8,589,889

057.378,703

Sept. 14 1009.

14,524,970
44.689,107
3,751,573
13,752,036
86,708,959
13,310,565
4,843,549

476
19,766,881

a47,440,668

143,699,387
5,672,107
8,745,838

89,084,701
16,808,558
41,780,307
3,921,279
3,595,065

34,883,901
15,442,156
10,942,091
8,599,384
18,633,713
64,529,766
27,101,096
9.546,340

40.776.675
73.549,499
1,280,170

18,242,248
27,683,102
27,252,981
66,045,033
42,829,119
76,001,586
10,225,499
7,512,059

Jan. 1 1910.

13,895,039
46,602,542
4,281,437
12,665,754
91,394,728
12,145.661
5,308,155

476
16,857,406

a49,930,289

June 30 1910

115,793
6,602
7,871

77,832
17,636
33,863
4,677
3,447

35,267
12,495
12,492
7,453

26,904
56,109
26,817
12,716
37,795
51,486
1,836

16,715
26,355
29,074
61,485
41,002
69,111
10,162
8,866

,639
,632
,433
,184
,478
,400
,865
,494
,275
,502
,637
,215
,439
,550
,064
,417
,781
,440
,544
,732
,280
839
010
035
,176
558
,152

1,143,172.444 1,064,054.258 1.077,464.377

$
14.561,257
68.408,353
4.318,098
9,093,039

69,301,070
13,136,115
5,426,817

2.576
17.681.681

a43.276.039

126
6
7

669,224
762,977
457,389

kl54.817.622

3
3

35
13
11
6

18
55
25
8

40
50
1

15
24
31
62
47
64
10
7

553,939
437,437
263,703
410,283
228,335
481,354
413,733
607,715
433,955
221.800
125,372
070,081
750,715
371,194
979,031
011,177
847,335
667,075
075,039
464,985
137,862

Nov. 10 1910

14,178,763
63,060,457
4,429,976
8,896,752

83,042,837
13,036,537
4,927,121

564
19,293,746

a32,340,567

114,356,932
6,460,466
7.494,456

Cl07.568.253

3,564
3,569

32,443
13,718
10,668
6,685

15,117
48,500
24,620
8,429

36,460,
39,585
1,703

13,295,
24,039,
24,168,
56,815,
38,802,
62,250,
9,984,
6,840,

996
074
503
962
023
974
786
311
140
703
482
700
960
710
007
922
209
134
913
517
062

Gain or Loss
since

Aug. 22 1907.

+ 5,213,018
+ 39,198,851

+ 497,227
+ 973,510

+ 40,905,257
+ 6,262,198
+ 1,050,140

+ 48
+ 10,394,806
—1,274,185

+ 32,654,419
+ 3,432,063

+ 71,027

+ 7,528,125

—620
+ 1,502—29,671
+ 5,194—11,732—1,415
+ 4,141
+ 13,381
+ 872

+ 2,666
+ 2,678
+ 6,068
+ 134
+ 411—4,456

—39,956
+ 8,583
+ 7,819
+ 2,856
+ 186

—4,322

250
,899
,489
,913
,935
,376
,829
,180
.389
,202
,026
,340
,673
,452
,973
,073
,565
,572
,754
.177
,474

960,352,515 +111,228,896

• Not reporting on account of suspension, and not Included In total, a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909
D Title changed from Italian-American Trust Co. Nov. 1909. c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910.

BOROUGH OF
HUOOKLYN-

Brooklyn
Citizens'
Flatbush
Franklin
Hamilton
Home
Kings County
Lafayette
Long Island Loan & Tr
Nassau
People's
Wllllamsburgh

'' otal

BOR<> OF QUEENS—
Queens Count .

Aug. 22 1907.

15, 3 63. 63 5

1.592.398
3,104.410
10.029,960
6,734,731
2, 636. 97 1

12.346,322
4,344,881
7. 05 .-..3 6 8

8.290,228
14.946.702
8.206.663

Dec. 31 1907,

11,628,311
1.035,792
2,541,372
7,570.036
5,400.052
1,638, 373

10,120,685

6,489,355
5,329,614

13.651,462

65,504.952

1.482. 818

Aug. 31 1908,

5
16,757,
1,118
3,320
9.491
6,217
1.440.

12,802,
2,398,
7,499,
5,740,

17.141,
2.538,

259
932
130
926
680
501
614
4 98
304
787
377
826

86,476,924

1 .667.276

Jan. 1 1909

17, 034. 70S
1,207.065
3,447,861

10.101,448
0,454,860
1,739,273

13,846.430

8,181,236
6,088,506

17.064.592
1,666.424

86.922,403

1 .364.3 IS

Sept. 14 1009.

$
18.940,663
1,792,961
4. 254, '94
12,617
7.737
2,152

15,084

,790
,541
,532
.104

0,048,324
6,270,405

10.413.170
2.223.433

Jan. 1 1010.

$
16.545,807
1,538,642
4,017,215
11,832,235
6.732.835
2,107.011

15.065.023

June 30 1010

0,008,883
6,374,010

17,820,688
1,750.708

100,444,306 02,703.237

1.000.867] 1,571.945

19.180,243
1.476,019
4,320,003
12,079.278
6,970.603
2.230.497

16,165,517

9,302.430
5.955,159

20.338,472
1,376,535

Nov. 10 1910

I Gain or Loss
since

\Aug. 22 1907.

I

16,977,979
1,631,996
4,341,085

11,754,037
7,002,190
2,409.33 I

14,476.2 66

8,289,205
5,923,971

20,373,841
1,312,640

00,400,765' 04,403,444

1.083.462, 1,900,530

+ 1,61 1,344
+ 39,598

+ 1,237,575
+ 82 4.077
+ 267, 4 50—22 7.6 ID

4-2,129.9 4 1—4,34 1,88 1

+ 1,233,837—2,366.257
+ 5,427,130—6,894.023

-1,058,828

—33,061

N • rtlng on account of suspension, x. Formerly Jenkins Trust Co.
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New York Stock Exchange
MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and

the year 1910. They need no extended introduction, as they are self-explanatory. The tables embrace every security

excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official

list. All quotations in the column headed "Price about January 2 1910" were made on that date, except those in italics,

which are the nearest in January 1910. The black-faced letters in the column headed "Interest Period" indicate in each

case the month when the bonds mature.

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds

are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which

interest is in default. This method of quoting bonds became effective January 2 1909.

For foot-notes to tables see last page of bonds and last page of stocks .

BONDS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1910.

BONDS.
N Y STOCK EXCHANGE

(J S Gov & City Securities

U S 2s, cons, reg April 1930
U S 2s, cons, coupon. April 1930
0" S 3s, reg 10-20s Aug 1918
U S 3s, coup, 10-203. -Aug 1918
U S 4s, registered 1925
U S 4s, coupon 1925
Pan Can 10-30-yr 2s.Aug 1936
Pan Can 10-30-yr 2s 1938
New York City—4s 1959
4%% Corporate stock..l960
4% Corporate stock 1958
New 4%s 1957
New 4%s. 1917
4%% Corporate Stock.. 1957
4%% assessm't bonds. .1917
4% Corporate Stock 1957
3%% Corporate Stock.. 1954

N Y State—Canal Impt 4s, 1960

Foreign Gov't Securities
Argentine—Internal 5s of 1909
Imperial Japanese Gov't

—

Sterling loan 4%s 1925
2d series 4%s 1925

Sterling loan 4s ...1931
Rep of Cuba 5s, ext debt.. 1904
4%s external loan 1949

San Paulo 5s trust bonds. .1919
U S of Mexico External gold

loan of 1899, sink fund 5s.

.

4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry

labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
Allegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s.. July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment g, 4s.. July 1995

Registered July 1995
Stamped July 1995

50-year conv, gold 4s 1955
Conv 4s issue of 1909... 1955
Conv 4s issue of 1910... 1960
10-year conv, gold 5s 1917
Debenture , Series 1 1911

Series J 1912
Series K... ..1913

East Okla Div, 1st g, 4s. 1928
Short Line 1st 4s, gold.. 1958
S Fe Pres & Phe, 1st g 5s 1942
Chic & St Louis 1st 6s. .1915

Atlan Knoxv & No. See L & N
Atl Coast L 1st 4 gs. . . July 1952

Registered July 1952
Ala Mid, 1st, gu, g, 5s.. 1928
Bruns & W, 1st gu, g, 4s 1938
Chart & Sav, 1st g, 7s... 1936
L & N collat g, 4s. .Oct 1952
Sav Fl & W, 1st g, 6s... 1934

1st g, 5s 1934
SllSpO &G,gu,g4s...l918

Atlan & Danv. See South'n Ry
Atlan & Yadk. See South'n Ry
Austin & N W. See So Pacific

Bait & O—Pr lien, g, 3 %s 1925
Registered

Gold, 4s July 1948
Registered

Pitts June, 1st g, 6s 1922
Pitts Jet & M D 1st g3Hs '25

PLE & WVaSys,ref,g,4s 1941
S W Div, 1st g, 3 %s 1925
C O Reorg 1st con, g, 4 %s '30

Clev Lor&W con, 1st g 5s 1933
MonR 1st gug, 5s 1919
Ohio Riv RR— 1st g, 5s_1936
Gen g 5s 1937

Pitts Clev & Tof, 1st g^s" 1922
Plttsb & West 1st g,4s_. 1917
Stat IslRy,lst,gu,g,4%s 1943

Battle Creek&Stur. See Mich C
Beech Creek. See N Y C & Hud
Bellev & Carond. See 111 Cent
B'klyn & Montauk. See L Isl'd
Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff R & P, gen, g, 5s 1937

Consol 4%s 1957
Allegh & West 1st g, gu 4s '98

CI & Mah, 1st gu g, 5s.. 1943

Int.
Peri-
od.

Q-
Q
Q
Q
Q
Q
Q
Q
M
M
M
M
M
IW

M
1H

M
J

M- S

F
J
J
M
F
J

Q
J

Sates in
1910.

(12 mos.)

%
60,000
6,000

24,000
82,000
57,000
75,000
20,000
10,000

7,723,000
16199 000
1,450,000
2,270,000

44,000
2,855,000
178,000

1,206,000
54,000

1,049,000

1,023,000

2,614,000
1,266,000
704,000
029,000
141,000
329.000!

366,000,
387,000

Price about
Jan. 3
1910.

PRICES IN DECEMBER.

Bid.
101 %
101 %
101

%

115%
115%
100 %
100%
100 %

Ask
102

102 %
102 %
Sale
116
101 %
101%
Sale

100% Sale
109% 110
103%
109 % Sale
103*3
100 % 100 94

Q - J
A - O
A - O
Nov
Nov
M-N
J -D
J -D
J -D
J -D
F -A
F - A
F -A
M- S
J - J
M- S
M- S

M- S
M- S
M- N
J - J
J - J
M-N
A -O
A - O
J - J

J - J
Q - J
A - O
Q - J
J - J
M-N
M- N
J - J
M- S
A - O
F - A
J -D
A - O
A -O
J - J
J -D

M- S
M-N
A - O
J - J

239,000
6,646,000,

35,000
314,000

2,000
1,020,000
6,447,000
200,000

1,854,000
4,238,000

95 96

94% Sale
93 % Sale
88 % Sale
103 >^ Sale
9614
96%Saie

97%
94%Sala

1,000
1,000

11,000
760,000
24,000
2,000

1,101,000

4,000

5,333,000
1,000
4,000

11,000

1,286,000

,957,000
47,000
1,000

20,000
,417,000
829,000

74,000

2,000
21,000
9,000

79 Sale
100 Sale

94 % Sale

94 % 94%
123 % Sale
123 123

%

122% Sale
98%
98% —

-

98%
96%
93%

107

97 y2
94%
110%
109

95 % Sale

107
94
132%
95 % Sale
125%
112 114
96

92%
90%
99%
99
108
89%
"90%
103

Sale

Sale
Sale

92%
Sale

101
112
109%
110%

113

114
110%

96%B

Dec. 1.

Bid.
100%
100%
101%
101%
115%
115%
100%
100%
98%
100%
98%
106%
102
106%
102
98%

Ask
101
101%
102%
102%
116

Dec. 31. Lowest.

Sale
Sale
Sale
Sale

Sale
102%
Sale

104% Sale

97% 98%

94% 94%
94% 95
88% 89%
102% 103

96% 97%

95% Sale
04

113% 115%
107 110%
99
113%

78 79
98% Sale

90 91

90 90%
104 105%

106%
102% 103%
108 Sale

Bid. Ask.
100% 101%
100% 101%

Sale Prices.

102
102
115%
115%
100%

102%
102%
116%
116%

99%
101%
99%
107%
102%
107%
102%
99%
86%
104%

Sale
Sale
Sale
107%
Sale
107%
102%
99%

104%

97% Sale

95% 96%
95% Sale
89% 90
102% 103%

97

97 97%
92% 94

77% 78%
99% Sale
98
91% "92""

95%
---- 92%
109% 109%
105

94
95

107%
93% ....

1 28
91 % Safe"

122%
110%
95%

92 92k

98% Sale
99%

111%
87% 88%
91 % Sale
90 Sale
98%

101%
103%
103
109%
96%
80

111% 115%
107% 109
96%
108

91 % 92
105 Sale

106%
102% 102%
108% Sale
99%
99
98%
96%
93 93%

105%

94%

107%
94%
134%
92%
123%
110%
95%

92%
90
99
96%
111%
87%
••L'-'s

90%
100%
108
101%
109%
103
113%
'HP,
80

Sale
95

Sale

102% Dec.
115% Dec.

98% Dec.
100% Dec.
98% Dec.
106% Dec.
102% Dec.
106% Dec.
102 Dec.
98% Dec.
86 Dec.
104% Dec.

2

1

8
6
3
5
1

5
13

Highest.

Sale Prices.

102% Dec.
115% Dec.

22
2

97% Dec. 31

94% Dec. 3
94 Dec. 3
88% Dec. 2
102 Dec. 6

96% Dec. 2

95% Dec. 1

92% Dec. 29

77% Dec.
98% Dec.
98% Dec.
90 Dec.

8
5

21

2

90 Dec.
104 Dec.
104% Dec.
101% Dec.
107% Dec.

2
23
2')

9

95% Dec.
93 Dec.
109% Dec.

93% Dec. 2

91 % Dec. 3
124% Dec. 14

93
91%

Sale
96%

91% Dec. 7

97% Dec. 7

Sale
Sale

110

111% 115?
105% 109
96%
108%

112% Dec. 29
87% Dec. 12
91% Dec. 7
90 Dec. 5

109 Dec.

108% Dec. 6

99%
101%
99%
107%
102%
107%
102%
99%
87%
104%

Dec. 20
Dec. 30
Dec. 20
Dec. 23
Dec. 30
Dec. 27
Dec. 28
Dec. 20
Dec. 23
Dec. 1

RANGE FOR YEAR 1910.

Lowest.

98% Dec. 16

95% Dec. 21
95% Dec. 22
89% Dec. 21
103% Dec. 27

97% Dec. 12

97% Dec. 29
93 Dec. 21

79 Dec.
99% Dec.
98% Dec.
91% Dec.

22
30
21

23

92 Dec.
105% Dec.
105% Dec.
102% Dec.
108% Dec.

29
20
19
9

22

96% Dec.
94% Dec.
109% Dec.

19
12
29

95 Dec. 15

93% Dec. 20
124% Dec. 14

93 Dec. 30

99% Dec. 20

112% Dec. 29
90 Dec. 2
92% Dec. 29
91 Dec. 19

110 Dec. 13

108% Dec. 6

104% Dec.
d98 Aug.
104% July

Sale
100%
100%
101%
101%
114%
114%
100%
101%
96
100
96%
105%
102%
105%
102
96%
85%
101%

Prices
Feb. 4
Feb. 5
Feb. 7
June 27
July 5
May 5
Aug. 11
Aug. 11
Aug. 9
July 26
Aug. 9
Aug. 5
Dec. 6
Aug. 10
Oct. 18
Aug. 9
Aug. 22
July 20

95% Jan. 7

94 Sept. 29
93 % Aug. 23
88% Jan. 3
101 Oct. 28
97 Jan. 17
95 July 28

Highest.

Sale
101%
100%
102%
103
115%
115%
100%
100%
100%
101%
100%
109%
103%
110
104
100%
88%
105%

Prices.
Mch. 4
June 3
Feb. 24
Mch. 22
Oct. 19
Jan. 28
Aug. 11
Oct. 26
Jan. 3
Mch. 22
Jan. 6
Jan. 7
Apr. 15
Jan. 7
Apr. 12
Jan. 7
Feb. 25
Oct. 28

98% Dec. 16

96 % Apr. 2
95 % Apr. 5
94% June 27
104 Jan. 17
98% Mch. 14
97 % Feb. 3

95% Nov. 29 99% Apr. 16
92% Dec. 29 97% Mch. 12

74 July
97% Aug.
98 May
88
92
89
101

July
Jan.
May
July

98 % Jan.
98% Feb.
95% Dec.
92% Sept.
107% July
108 Apr.

92 Aug. 12

83%
101
100
95
92
94%
122%
ell7
104%
122%

Mch. 3
Jan. 12
Jan. 13
Jan. 11
Jan. 4
Jan. 14
Jan. 4
Mch. 11
Apr. 2
Jan. 3

98 % Jan. 20
98% Feb. 25
97% Mch. 16
94% Jan. 21
109% Apr. 1

108 Apr. 4

96% Mch. 8

94% Nov. 22 94% Nov. 22

89 Julv
124% Dec.
112 Feb.
95 July

89% June 10

97 % May
96 Apr.
112% Dec.
87% Dec.
89 July
89 Aug.

109 Dec. 5

113% Feb.
105 May
96 July

95% Feb. 25
124% Dec. 14
112 Feb. 21
97 % Mch. 1

7

93 Sept. 30

100% Jan.
99% Feb.
112% Dec.
90 Dec.
93 Jan.

28
14
29
2

17
91 % Sept. 30

113% Feb. 23

116% July' 2(5

109% Jan. 10
99% Jan. 20
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BONDS.
N V STOCK EXCHANGE

Buff Roch & Pitts (con.—
Roch & Pittsb 1st g, 6s. .1921

Int.

Peri-
od.

J
J

J
M-
M-

J

M

Consol, 1st g, 6s 1922
Buff&Sus— lst ref g 4s Apr 1951
Burl C R & No. See CRI & Pac
Can So 1st extended 6s. .1913

2d 5s. _ 1913
Registered 1913

•arb & Shawn. See 111 Central
Sairllna Cent. See Seab Air L
eanhage & Ad. See N Y C & H
Ced R la F & N. See B C & R N
Central Branch Ry. See Mo Pac
Cent Branch U P. See Mo Pac
Central Ohio. See Bait & Ohio
Gent of Ga— 1st, g, 5s.Nov 1945

Consol, gold, 5s.. 1945
Registered 1945

1st, pref, inc. g, 5s. Nov 1945
Stamped

2d, pref, inc. g, 5s. Nov 1945
Stamped

3d, pref, inc. g, 5s. Nov 1945
Stamped

Chat Div pur money, g,4s '51
Mac & Nor Div, 1st, g, 5sl946
Mid Ga & Atl Div 5s 1947
Mobile Div, 1st, g, 5s... 1946

CenRR&B of Ga—Col g 5s 1937
Central of N J—Gen g, 5s. 1987

Registered July 1987
Am Dock&Imp Co gu 5s 1921
Leh & H Rgengu,g,5s 1920
Leh & Wilkes- B Coal 5s 1912
N Y & L Br, gen, g, 4s. .1941

Cent Pacific. See So Pac Co
tent Ver lst,gu,g,4s.May 1920
fhes & O—Gold 6s... Jan 1911
Gen fund & impt 5s... 1928
1st, cons, g, 5s. 1939

Registered 1939
Gen, gold, 4%s.__ 1992

Registered 1 992
Convertible 4 !4s __ .. 1930
Big Sandy, 1st, 4s 1944
CoalRiv Ry lst,gu,4s 1945
Craig Valley, 1st, g, 5s. .1940
Potts Creek Br 1st 4s 1946
R & A Div, 1st con g, 4s. 1989

2d con gold, 4s 1989
WarmSprVal 1st g, 5s. 1941
Greenbr'r Ry.lst gu,g,4s 1940

Chic & Alt RR—Ref g 3s. . 1949
Registered . 1949
Railway, 1st lien, g,3 %s" 1950

Registered 1 950
Chic Burl & Q—Denv D 4s" 1922

Illinois Division, 3 %s 1949
Registered 1949

Illinois Div 4s.. 1949
Registered ~

~

" 1 949
Iowa Div sink fund, 5s.. 1919

Sinking fund 4s.. 1919
Nebraska Exten, 4s 1927

Registered . 1927
Southwestern Div 4s 1921
4s, Joint bonds. See Gt Nor
Debenture 5s_. 1913
General 4s 1958
Han & St J, con, 6s"""l911

hie & E Ill-Ref & imp g 4sl955
1st cons, gold, 6s 1934
Gen cons, 1st, 5s .1937
f • Registered _. 1937

„9n * J"d Coal Ry 1st 5"s"l936

Su c p l West— 1st 50-yr4s 1959
Chic Ind & Lou—Ref, g, 6s 1947

Refunding, gold, 5s.. 1947
Refunding 4s Series C 1947

9& C
i?-

1

?
& Sou—50-yr 4s_l956

Chic Milw & St Paul—5s 1914
Gen, g, 4s, ser A..May 1989

Registered May 1989
Gen g, 3 %s, ser B.May 1989

Registered May 1989
25-year deben 4s 1934

ph ? k S
W?' £iv

> e. 5s".l921
Ch A Mo Riv Div, 5s 1926ch&pw ist,g)5s.:::i92iDak &Gt So, g, 5s... 1916
Fargo & So, assu, g, 6S..1924™ L

f 9,
r
,

osse & D. 5s... 1919
y.?**""" U', K. 5s._ 1921 J

„u« 'AT
No lst consol, 6s 1913 J

Chic & North W cons 7s 1915 Q
Extension 4s 1886-1926

Registered 1886-1926
General, gold, 3 %s_._ 1987

Registered Nov 1987
Sinking fund 6s.. .1879-1929

Registered 1879-1929
Mnking fund 5s. ..1879-1929

Registered 1879-1929
Debenture 5s 1921

Registered . ... 1921
Sinking fund deb 5s "~1933

Registered 1 ').{;(

Frem Elk <fc Mo V 1st 68*1933
ManiGUftNW lstgu3%s'41
Mil wan ><fc S L lst gu 3 <4sl941M LS & West, 1st, g, 6s 1921
Ext & Imp, s f, g, 5s 1929
Ashland Div, lst, g, 6sl925
Michigan Div, lst,g,6s 1924
Incomes, 6s.. 101 1

Chic R I & Pacific, 6s. '..I 1917
Registered 1917

General, gold, 4s 1988
Registered 1988

Refunding, gold, 4s. 1. 1 1934
Collat trust. Series J 1912

Series I,.. 1914
Series M 1915
Series O 19!

7

Series P 1 <> 1 k
Chic It I & Pac RR 4s. . . 2(102

Registered 2002
R I Ark * L 4%s rec.1934

Burl C R A No—gold 5s . 1934
Registered 1934

F - 1

M- I

m- r

Oct

Oct

Oct

Sales in
1910.

(12 mos.)

I
13,000
5,000
5,000

546,000
240,000

4,000

Price about
Jan. 3
1910.

5,000
336,000

1,284,000
89,000

2,919,000
38,000

1,183,000
172,000

J -D
J
J

J
M
J
Q-
J
J
M- N
M- S

1,000

1,000
17,000

309,000
135,000
18,000

Q- F
A - O

IW-N

M- N
M- N
M- S

M
M
J
A
M
M
J

M
J
J

J
.1

J
J
Q-
J
J
.1

J

J

J
J

J

J

F
F
M
Q
A
A
A

A
\

A
M-
M-
A
J

J

VI

F
H
J
¥1

J
J
I

I

A
M
M
vt

*1

IH

M
M

\
\

27,000
41,000

48.000
02,000

271,000
494,000

1,000
,703,000
10,000

,721,000
26,000
33,000
6,000

Bid. Ask.
116% 118

119%
89%

PRICES IN DECEMBER.

Dec. 1.

104 % 105
101 % Sale
100%

US
108 % Sale

88
89
89
85%
85 %

84%
84%...

89
105^ ...
106 ...
108% ...

104 %
124% 125 %
124% ...
108% 109
100 ...
100 100%
100

130,000
7,000

6,000
111,000

572,000

61,000
664,000
15,000

1,483,000

"
4,666

58,000
284,000

18,000

355,000
2,495,000

83,000
263,000

4,000
104,000

8,000
1,319,000

26,000

35,000
16,000
53,000

,744,000

192,000

89
101% 102
104 % 105 %
113% Sale
112% Sale
103 % Sale
102 J4
87 % 88 i

83
107

89 %

93
106
9414
75

94
99
94

76

74 75

99J4 100
89 Vi 90

Bid. Ask.
115% 118
115%

73

102% Sale
101 101%

... 10034

111%
106% Sale

91
91
88%
88 Vi

Sale
85

90
90
87%
8734
88
84
86
103%
104 34
107
102
122% 123
121%
107%
101
10034 101J4
97%

107

Dec. 31.

Bid.
11534
110

Ask,
118

103
100%

73

10334
101

%

102% Dec. 2
100% Dec. 15
10034 Dec. 5

111%
106% 108

100J4 100%
99% ...
104
99 100
100 100 34

99%

101 Vi 102
99 % Sale
101%
85 86%
125 128
113 115

112

128 34
114

1,613,000
7,000
6,000

145,000
16,000
1,000

10,000
• 13,000
26,000
56,000

• 44,000
1,000

826,000

• 20,000

20,000
1,000

20,000
5,000

43,000

1 ,000

22,000
17,000

5,000
5,000

72,000
.,,000

1 ,083,000
6,000

6,252,000
2,000

15,000
7,000
8,000

28800 000
1 I ,000

603,000
19,000

94 34 95
103 Sale
100 34 Sale
99 34

89%

8734 88
100%

101 10334
112% Sale

101
100J4
9934
99
98
98
86
105%
105%
10834
102
121%
121%
108
101
10034
99 Vi

87%

Sale
101%
Sale
100%
100
100
90

105
122
122 J4

101 101%

94% Sale
89%

85% 87
10214
81 90
96% Sale
91% 93
101
90
73 74%

69% 70

99%
87% Sale
86%
99% 100

104% Sale
99% Sale
98 100

97

100% Sale
9734 Sale
100% Sale
81 83%
123% 127%
110 111%

108%
8533 Sale
125
110
94%

102%
99

92
Sale
Sale

102%
112%

90
100%
105
1133-2

101 10132

94

85%
102%
81
96
90

102
85
72%

Sale
89%
87
105
90
963
92%

92
74%

70 71

'JON
88
86%
99%

99)4
SS%

Lowest.

Sale Prices.

106% Dec. 9

90 Dec. 3
91 Dec. 13
87 Dec. 9

83 Dec. 12

104% Dec. 27

122 Dec.
121 M Dec.

100% Dec.
98 Dec.

Highest.

Sale Prices.

103 34 Dec.
101 Vi Dec.
100% Dec.

Sale Price.
1 15 June 29
116% Apr. 28
72 Mch. 17

102% July 30
100% June 10
100% Dec. 5

107% Dec. 29

102 Dec. 27
102 Dec. 27
101 Dec. 16

100 Dec. 16

104% Dec. 27

122% Dec. 28
121% Dec. 9

29 10032 Dec. 29
2 99% Dec. 7

103
112

Dec. 29
Dec. 6

101 Dec. 10

93% Dec. 30
88 Dec. 21

96 Dec. 30

72% Dec.

'69% Dec".

29

100%

104%
99%
98%
98%
99

101%
97%
100%
82
123%
110

10034
98%
98%

Sale
Sale
100%
82%
129
111

93 % Sale
107%
110%
108% 109%
104
118%
106% 108%
108% 108%
105%
112% 114%
99

89% 90

111% ...
111% ...
108% ...

109%
107

lOOVi
110% 113%
109%

116%
112
122
119%
101

111%
lUVs
98 •

-

2

98
91%
97%
96
94 Vi

92 '4

91%
83%

117

122%

112

98%

Sale"

93%
Sale

I 1 4 Vi 114%
U.1H

87% 88%

92
105%

933-4

106%
10214
117%
104%
106
103%
110
99%

107
104%

112

87%
99
88

111%
110
105%
103%
106 107%

126
86%

115% 116
109
117
117
100%
109%
108 110%
97% Sale

89 Sale

"98%

95
73% Sale

110
94

109 %
84%
125%
107%
93
91%
102%
99

111
84%

95
Sale
99%

99J4 Dec.
87% Dec.

99% Dec. 19

104% Dec.
99% Dec.
98% Dec.

1

14
10

99 Dec. 22

100% Dec.
96% Dec.
100% Dec.
83 Dec.

1

3
15
22

109% Dec.

S4% Dec.

13

29

92 Dec.
102% Dec.
98% Dec.

6
1

15

873-'

9233
106%
108%
106%
103%
116%
105%
106%
103%
110%
99%

88J4

"92%

87% Dec.

92% Dec.

1 1

12

106%
104%

106% Dec. 13

104>3
113

8733 88

112
112
106
104 '4
1053i

Sale

1 06
105%

105% Dec.
100% Dec.

7
29

110% Dec. 19

99% Dec.
87% Dec.

13
29

105% Dec. 9

106 Dec. 19

126%
8632

115
109
117%
118
100',
109%
108
97%

115%

112
110%
97%

89%
98 ' ,,

96%
95%
94
93%
73

Sale

"98%

95
Sale

HI
93 Vi

1 12

115 Dec. 13

103% Dec. 20
11333 Dec. 29

101% Dec. 16

94% Dec.
88 " Dec.

9
21

96% Dec. 10

RANGE FOR YEAR 1910

Lowest.

109% Oct.
103% May

82
84
75
75
75
80

Apr.
Mch.
Aug.
Aug.
Mch.
Mch.

104% Dec. 27

110 Jan.
102 July
120 July
120% June
107 June

Highest.

Sale Price.
117 Mch 24
116% Sept. 12-

72 Mch. 17

105% Mch. 16
101% Jan. 7

100% Dec. 5-

113% Apr. 29
109 Jan. 7

l62~~~De"cV27
102 Dec. 27
101 Dec. 16-

88 % Nov. 30
100 Dec. 16
86 Sept. 17

104% "Dec"." 27

110 Jan.
103 Jan,
125% Feb.
125 Jan.
109 Aug.

7
17
10
7

16

100% May 23 101 % Mch. 2«
98 Dec. 2 99% Dec. 7

73% Dec 12

71 Dec. 20

100 Dec. 16
88% Dec. 12

100% Dec. 10

104% Dec. 1

99% Dec. 5
98% Dec. 19

99 Dec. 22

85
100
102
110 34
112%
99
101%
89
87
83
104

May
Oct.
May
Aug.
Jan.
May
June
Julv
Feb.
Apr.
Aug.

2
18
11

13
3
1

7

30
17
27

88%
101%
105 34
114%
112%
103 34
101%
95 34
89
88%

Nov.
Jan.
Jan.
Feb.
Jan.
Jan.
June
Apr.
Apr.
Oct.

15
4

12
10
3

13
7

2
7
19

29 104% Sept. 26

101% Dec.
97% Dec.
10014 Dec.
83% Dec.

20
31

15
7

110% Dec.

85% "Dec".

28

92 Dec.
102J4 Dec.
99 VS Dec.

6
31
22

88% Dec.

93" "Dec".

23

106% Dec.

105% Dec.
106% Dec. 29

110% Dec. 22

99% Dec.
88 Dec.

106 Dec.

106 Dec.

115% Dec. 2

100% Dec. 30
109'/; Dec. 8

97 Dec. 7

89" "Dec"." 16

96 Dec. 17

71% Dec. 7

HO" Dec. 5

100% Dec.
109% Dec.

30
8

98 Dec.

SON Dec.

96 Dec. 17

73% Dee.

111 Dec"

21

94% Aug. 23
90% June 22

87% Sept. 8
70 Aug. 5

68 34 Aug. 12

98% Mch. 29
8634 May 6
87 % Sept. 24
98% Apr. 11

104% Dec. 1

98% June 1

98 July 26

100 Jan. 13
89% Jan. 19
88 Sept. 28
101 Oct. 21

104% "Dec"." 1

100 Mch. 12
100% Jan. 17

97% May 9

100 '4 July 26
96% Dec. 3
100% Nov. 2
81 June 15
121 July 9
108% July 7

110 Oct. 28
84 Aug. 31
124% Sept. 16

95 Sept. 12
92 Dec. 6
102% Dec. 1

98 July 26

85% June 27

91
107%
107
105%
102%
116%
104%
105%
103%
110%
96%
95%
87

Aug.
Mch.
June
Aug.
July
May
Aug.
July
Aug.
Dec.
May
July
Apr.

110% May 3

105 July 25
106 Mch. 28
105 Mch. 17
106% Feb. 1

109 Sept. 12

126% Nov. 29

114% May 2
109 Nov. 10

118%
100%
109 4
109
94%
98%
86
97 Vi

96%
94%
94%

Nov.
Dec.
Aug.
Aug.
Aug.
Feb.
June
.1 1 1 1 v
Feb.
Jan.
May

83% Jan. 4

80% Feb. 14
90 Mch. 22

15 110 Dec. 5 114J4 Jan 18

66% July 27
76% Mav 26
93 June 24

99 Feb. 21
93 Jan. 25

95 Oct. 3
77 Jan. 28

75 Jan. 7

99 Jan. 18

102% Mch.
100 Jan.
102 Jan.
86% Jan.
127 Jan.
113 Jan.

12
5

25
12
27
7-

112 Feb.
87% May
129% Feb.

25
3

16

95 Sept. 30
94 Mch. 1

1

103% Feb. 15
100% Jan. 20

89 Feb. 28

94
108
110%
108%
103%
116%
106
108
105%
113
101
99%
90

Oct. 7
Mch. 1

Jan. 27
Jan. 5
Apr. 19
May 26
May 13
Mch. I

Feb. 16
Jan. 5
Jan. 12
Der. 13
Sept. 30

111% Jan. 21

109% Mch.
106 Mch.
107 May
106 Vi Feb.
111% Feb.

3
28
21

1

4

127 Nov. 25

117% Mch. 17
112% Mch. 4

118%
100%
112
109
99
98%
92
97%
97%
96
91%

Nov.
Dec.
Feb.
Aug.
Jan
Feb.
Jan.
July
Aug.
Dec.
Feb.

IS
30
23
16
20
10
6
6
3
17
11
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BONDS.
N. Y. STOCK EXCHANGE

Int.
Peri-
od.

'Chic R I & P—(Concluded)—
CRI F&N W,gu,g5s.l921
M & St L, 1st gu, g, 7s.. 1927
Choc Okl&G gen, g 5s,Oct'l9

Consol, gold, 5s 1952
Keok & Des M, 1st, 5s... 1923

Chic StL&NO. See 111 Cent
Chic St L & Pitts. See PennCo
Chic St P M & O, cons 6s. . 1930

Cons 6s, reduced to 3%. 1930
Ch St P & Min, 1st g, 6s. 1918
North Wisconsin 1st 6s.. 1930
St P &SCity, lstg, 6s.. 1919

Chic & W I gen, g, 6s. Dec 1932
Consol 50-year 4s 1952

Chic & W Mich. See Pere Marq
Choc Okl & G. See C R I & P
Cin Ham &D 2dg, 4%s..l937

1st guar 4s. 1959
Cin D & I, 1st guar g 5s. 1941
CinFin&FtW.lst gu g 4s. 1923
Cin Ind & W, 1st gu g 4s. 1953
Ind Dec&West 1st, g, 5s. 1935

1st guar gold 5s 1935
Gin Ind St L & C See CCC&StL
Cin San & Clev. See CCC&StL
Clearfield & Mahon. See BR&P
•CCC &St Lgeng 4s 1993

Cairo Div, 1st, gold, 4s. .1939
Cin W & M Div, 1st g 4s. 1991
St L Div, 1st coll tr g 4s. 1990

Registered 1990
Sp & Col Div, 1st g 4s.. 1940
W W Val Div 1st g 4s. .1940
Cin I St L & C, cons 6s. .1920

First gold 4s Aug 1936
Registered Aug 1936

Cin S & CI, cons 1st g 5s. 1928
CI C C & In consol 7s... 1914

Consol sink fund, 7S..1914
Gen'l consol, gold, 6s. 1934

Registered 1934
Ind Bl & W, 1st pref, 4s. 1940
O I & W, 1st pf, 5s. Apr 1938
Peor & East, 1st cons 4s. 1940
Income 4s. 1990

Cleve Lor & W. See Bait & O
Cleve & Mahon Vail. See Erie
Cleve & Marietta. See Penn RR
Cleveland & Pitts. See PennCo
Colo Midland— 1st g 4s... 1947
•olo & Southern 1st g 4s. .1929

Refunding & ext, 4%s._1935
F W & D City— 1st g 6s. 1921

Colum & Greenv. See South Ry
Colum & Hock V. See Hock Val
Col Conn & Term. See Nor&W
Conn & Pas Rivs, 1st g 4s. 1943
Cuba RR 1st 50-year 5s g_ . 1952
Dakota & Gt So. See CM&StP

alias & Waco. See Mo K &T
Delaware Lack & Western

—

Morris & Essex 1st 7s 1914
First cons guar, 7s 1915

Registered 1915
1st ref, guar, g, 3%s..2000

N YL& W, 1st, 6s 1921
Construction 5s 1923
Term & improv't 4s. .1923

War RR 1st ref gu g 3 %s2000
Dei & H— 1st Penn Div 7s. 1917

Registered ..1917
10-year convert deb 4s. .1916
1st lien eq 15-yr g 4%s._1922
1st refunding 4s. ..1943
Alb & Susq, conv 3%s..l946
Rens & Saratoga 1st 7s. . 1921

Del Riv RR Bdge. See PennRR
Den & R G— 1st cons, g, 4s 1936

Consol gold 4 4s 1936
Improvement, gold, 5s.. 1928
First & refunding 5s 1955
Rio Gr June, lst.gu.g,5s. 1939
Rio Gr Sou, 1st, g, 4s.. .1940
Guaranteed 1940

Rio Gr West, 1st, g, 4s. . 1939
M & coll tr, g,4s,Ser A. 1949
Ut C, 1st, gu, g, 4s.Janl917

Des M & Ft D. See M & St L
Des M Un Ry, 1st, g, 5s... 1917
Det & Mack, 1st lien g, 4s. 1995
Gold 4s_-_ 1995

Det Sou—O S Div, 1st 4s. . 1941
Dul Missabe & Nor gen 5s. 1941
Dul & Iron Range, 1st 5s.. 1937

Registered 1937
Second 6s. 1916

Duluth Short Line. See Nor P
Dul So Shore & Atl, g, 5s. . 1937
JPast of Minn. See S P M & M
*-«ast Tenn Reor lien. See SoRy
East Tenn Va & Ga. See SoRv
Elgin Jol & East, 1st g 5s. . 1941
Elm Cort & No. See Leh &NY
Erie— 1st consol, gold, 7s. .1920
NY & Erie 1st ext, g, 4s. 1947

2d, ext, gold, 5s 1919
3d, ext, gold, 4 4s. -.1923
4th, ext, gold, 5s 1920
5th, ext, gold, 4s 1928

N Y L E & W g, fund, 7S.1920
Erie, 1st con, g, prior 4s. 1996

Registered
1st consol gen lien g 4s 1996

Registered
Penn coll trust, g, 4s. 1951
50-vr conv g 4s, Ser A. 1953
Do do Ser B. 1953

Buff N Y & Erie 1st 7s. .1916
Chic & Erie, 1st gold 5s. 1982
Clev & Mahon Val, g 5s_1938

Registered 1938
Long Dock, cons g 6s 1935
•C & RR Co 1st cur gu 6s. 1922
D & ImptCo 1st cur 6s_. 1913
NY&Greenw L guar g 5s. 1946
NYSusq&W, 1st ref g 5s. 1937

Second, gold, 4 4s. .. 1937

J
J
M
J

A
Q
J

-D
- J
- J
- N
- N
- S
- J
-N
- F
- F
- J
- D
-D
- J
- J
-O
- J
-O
pr.

M
J
J
J
J
F
M
F
M
M
J
J
M
A
n

J
j

j
F
J
J
J
J
A
A

M
J
J
M
J
A
A
J

M-N

Sales in
1910.

(12 mos.)

$
7,000

2,000
30,000
23,000

79,000

15,000

30,000
10,000

294,000

10,000
44,000

23,000
32,000

356,000
5,000
7,000

86,000

2,000
1,000

14,000
10,000
2,000

2,000

108,000
386,000

410,000
688,000
,310,000
122,000

5,000

22,000
49,000
46,000

51,000
3,000

63,000

10,000

General, gold, 5s 1940/ F -

S
N
S
S
o
D
S
3
.1

J
.1

A

I)

N
.1

J

o
N
J

N
• J
A
A

,869,000
119,000
,784,000
,083,000
16,000

312,000
29,000
61 ,000

,403,000

269,000
108,000

28,000
39,000
13,000
25,000
38,000

30,000

2,000

52,000
6,000

22,000
6,000
1,000
3,000
1,000

915,000
2,000

,583,000

395,000
415,000
553,000
30,000

121,000

16,000
2,000

Price about
Jan. 3
1910.

106

102 ....
109 % 111%
102% 103

126% 127
90%
126
126
114% 114%
109% 1114

94%

101

107 4 ios%

87
105

89
106

96
94

94%
93

96%
94%
94 4
95

PRICES IN DECEMBER.

Dec. 1

.

93
104
98
98
108
109)4

95%

98 %

125 125%

93
67

93 %
Sale

80% 81
96% Sale
97 % Sale
11334 113%

Bid.
103%

Ask

102}4 104
108 110
100 105

123% 124 J g

85
122% 125%
122% 127%
112
108% uov2
88 91%

102
90%
106

83
100% i04~

92%
934
92
91

95y2
Sale

"94%

90%
1054
94%
93%
105%
108

100%

97%
97%

125% 1254

90 92
58% 00

09 70
95 Sale
97% Sale
112%

99

111% 113% 108% 111%
112% 114% 111%

92
116%
109%
100
9oy2
120 120%

102 Sale
101% 102 y2
99% 100%
100 101
127

95% Sale
103% 104
102% 104
94 % Sale

80

94%
83 84

95

96
91
72
105
111

92
74
106
112

109%

113

6,000
49,000

121% ....
100% 102
106%
102
106%
99 4

120%
88
84

76% Sale

85%

86 86%
82 Sale
73 % Sale

115
115113%

110
109
125

162"
102%
104

128
113

107

86
115
107
98%
85
117

94
118

100

98
100%
98%
92%
122%

120
118
Sale
101%
99%

Sale

94 94%
101 102%
100 102
90 Sale

79

90
84%

92
85

94
89 90
72 74
104%
108% 110

106% 108

108%

120
100%
103%
100%
103%

83%
74"

119%
85
85
75

86%
74
68%
110
111%
108

Sale
Sale
Sale
Sale
1U%

24,000 89

122%
104
100%
99%
100%

124%
109%

103
100%
87

Dec. 31.

Bid.
104%

Ask

102%

100)
110%

123% 125
85
123%
123% 127%
112%
109
91%

110,"2
93

Lowest.

Sale Prices.

107% Dec. 6
100 Dec. 22

124% Dec. 10

124% Dec. 27

Highest.

Sale Prices.

108% Dec. 27
100% Dec. 29

124% Dec. 21

124% Dec. 27

90
103% 105%

101
88
104

94
93%
93%
93%
90
90%
92%
105%
97%
93%
105%
106%

95

95
93
100%
93%

97%

125%

91 Sale
58% 59

68 Sale
96% Sale
97 J 97%

112% Dec. 7 112% Dec. 7
110% Dec. 5 10,4 Dec. 5
91% Dec. 8 193 Dec. 27

105 Dec. 20

92% Dec. 6

92 Dec. 8
92% Dec. 19

91% Dec. 23

96% Dec. 14

125% Dec. 2

90% Dec. 28
58 Dec. 13

68
95
97

Dec. 13
Dec. 1

Dec. 12
112% 113 Dec. 12

99%

108%
111%

91
115%
107%
98%
85
117 4
116
98%

101
100
93%
123%

Sale

120
117%
984
101%
100%
Sale

93 94
101 102%
103% .....
89% Sale

105
65
79

91 Sale
83% 83%

*93
88 4 90

7.";

1044
108%

108% 109%

108%

119%
98
104
1014
103%
93

120

85%
83%
73

864
74
084
1094
111%
111%
110
122%
104%
100%
99%
101%

119%
86

Sale
75%
75
86%
74%
69%
112
Sale

108

103

80% 87 4

111% Dec. 8
110% Dec. 29

115% Dec. 31

98% Dec. 14

98 Dec. 14
100% Dec.
98% Dec. 3
92% Dec. 9

93 Dec. 23
101% Dec.
1004 Dec. 19
89 Dec.

90% Dec. 8
83% Dec. 19

89 Dec. 9

108% Dec. 21

108% Dec. 21

120% Dec. 20

100% Dec. "1.3

83% Dec. 5
83% Dec. 31
74% Dec. 30

80% Dec. 22
71 Dec. 2
68 Dec. 3
110 Dec. 1

111% Dec. 27

124% Dec. 14

101 Dec.

105 Dec. 20

944 Dec. 30

93% Dec. 21
95 Dec. 30

914 Dec. 23

96% Dec. 14

125% Dec. 2

91 Dec. 31
58% Dec. 7

68 Dec. 16
96% Dec. 9
97% Dec. 22
113 Dec. 12

111% Dec. 8
111% Dec. 29

115% Dec. 31

98% Dec. 14

9S 4 Dec. 9
101 Dec. 10
100% Dec. 22
93 4 Dec. 30

94 4 Dec. 8
101% Dec. 5
103% Dec. 30
904 Dec. 16

RANGE FOR YEAR 1910.

Lowest

Sale Prices
105% Oct. 28

104 May
107% Dec.
100 Dec. 22

123 July 5

123 July 6

111% Aug. 3
108% May 18
88 July 13

90% Oct. 11
101 May 23

85 Sept. 29
101 % Sept. 27

90% June 3
92 % Nov. 30
90 July 15
89% Aug. 11

90 May 20
105% Feb. 18
96% Aug. 16
96 Aug. 11
108 Oct. 8

119 Aug. 31

89 June 9
53 July 26

65 July 26
93 Aug. 5
94% Aug. 4
111% May 16

100 May 7

108 4 Oct.
111% Nov.
110% Dec.

113 Mch.
106 Oct.
97% May

120 Mch. 5

96% July
100 July
97% May
91 June
123% June

91 Dec. 31
84 4 Dec. 6

89 Dec. 16

109 Dec. 15

108% Dec. 21

121% Dec. 16

100% "Dec. 13

85% Dec. 30
83% Dec. 31
75% Dec. 21

86% Dec. 22
74 Dec. 1

69% Dec. 20
U0 Dec. 1

111% Dec. 31

92 % July
101% Dec. t>

100 Julv 18
89 Dec. 9

106% June 2

108% Oct. 26

124% Dec 11

101 Dec. 8

87% Aug. 22
83 Jan. 31

94
88
72

105
106

Aug. 22
Apr. 7
Jan. 11
Sept. 21

highest.

Sale Prices.
106 Apr. 13

104 May 6
110 Feb. 11
104 Feb. 28

127% Jan. 8

127 Feb. 17

114% Mch. 30
112 May 23
93 % Mch. 2

91 Oct. 14
108 Mch. 16

87% Jan. 18
107 Mch. 21

964 Jan. 7

92% Nov. 30
944 Jan. 12
95% Mch. 4

91% Dec. 23
105 4 Feb. 18
98% Feb. 4
98 Feb. 24
108 Oct. 8

125% Dec.

94% Feb. 26
67 Jan. 6

81% Jan. 6
97% Feb. 11
99 Feb. 18
114 Jan. 13

100 May 7

111% Jan. 7
114% Jan. 21
111% Dec. 29

118% Nov. 4
110% Feb. 3
101 Feb. 23

120% Jan. 24

102 Jan.
103 Jan.
100% Jan.
97% Feb.
130% Feb.

7
12
6

17
14

97% Mch. 14
104% Jan. 29
105 Feb. 19
94% Jan. 8

94% Jar.

85 Oct.
27
17

July 13 111 Jan. 8

118%
100
104%
1004
1064
99%
118
80%
83%
67

May
Apr.
Oct.
Dec.
Jpn.
Feb,
Oct.
Julv
Dec.
July

83 4 Apr.
64 July
56 Julv
110 Dec.
110 May

97% Jan. 13
91 Jan. 25
74 Feb. 15
105 Sept. 21

108% Dec. 21

108% Oct. 26

122%
100
106%
103%
106%
99%
118
87%
83%
76%

Jan. 20
Apr. 19
Mch. 22
Feb. 23
Jan. 10
Feb. 28
Oct. 10
Jan. 4
Dec. 31
Jan. 6

29 88 Nov.
28; 83 Mch.
27 73% Jan.

113% Feb.
115 Feb.

120
114

12
8
5

11
26

Aug.
Apr.

1M127
81114

Mch. 11
Apr. 8

99% Nov.
99 July

10 103% Jan. 20
20 104% Jan fi

89 May 161 93 Jan 14
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Erie—(Con.)—N Y Susq & W—
Terminal, 1st, gold, 5s 1943 M -

Mid of N J 1st ext, 1940 5 A -

Wllk & East.lstgu.g 53.1940 J -

Erie & Pittsburgh. See Perm Co
Ev & In, 1st con, gu, g, 6s. 1926 J -

Ev & T H— 1st cons g 6s.. 1921 J -

1st general gold 5s 1942 A -

Mt Vernon 1st gold 6s.. 1923 A -

Sull Co Brch, 1st g 5s... 1930 A -

Cargo & Sou. See ChicM&StP
* la Cent & P. See Seab Air L
Fort St U D Co 1st g 4 %s. . 1941 J -

Ft W & Rio Gr, 1st g 4s. . . 1928 J -

Gal H & San A. See So Pa Co
alv H & H of 1882, lst,5s,'13 A

Qa & Ala. See Seab Air Line
Qa Car & Nor. See Seab Air L
Georgia Pacific. See South Ry
Gila V G & N. See Sou Pac Co
Gouv & Oswegat. See N Y Cent
Gt No—C B & Q coll tr 4s. 1921 J -

Registered. ..July 1921 Q -

St Paul Minn & Manitoba

—

Consol mortgage 4s. . . 1933 J -

1st consol, gold, 6s ...1933 J -

Registered 1933 J -

Reduced to gold 4 %s_ 1933 J -

Registered 1933 J -

Mont Ext, 1st gold 4s. ..1937 J -

Registered 1937 J -

Pac Ext, sterling gu 4s.. 1940 J -

E Ry M,No Div,lst,g,4s.l948 A -

Registered 1948 A -

Minneap Un 1st, g, 6s.. 1922 J -

Mont C, 1st, gu, g, 6s... 1937 J -

Registered 1937 J -

1st guar, gold, 5s 1937 J -

Registered 1937 J -

Will & S F, 1st, gold, 53.1938 J -

Greenbrier Ry. See Ches & O
G&ShI, 1st rf&ter5s,g,Feb 1952 J -

Registered. Feb 1952 J -

IJan & St Jos. See C B & Q1 *ock Val, 1st con, g, 4 %s.l999 J -

Registered 1999 J -

Col & H V, 1st ext g 4s. . 1948 A -

Col & Tol 1st, ext, 4s... 1955 F -

Housatonic. See N Y N H & H
H & Tex Cent. See So Pac Co
Illinois Central— 1st g 4s.. 1951 J -
* Registered. 1951 J -

1st, gold, 3%s 1951 J -

Registered 1951 J -

Extended, 1st, g, 3%s..l951 A -

Registered 1951 A-
lst, gold, 3s, sterling 1951 M -

Registered 1951 M -

Collateral trust gold 4s. 1952 A -

Registered .1952 A

-

1st refunding 4s 1955 M -

Purchased lines 3 34s 1952 J -

Coll tr g 4s, L N O & T..1953 M -

Registered 1953 M-
Cairo Bridge, gold, 4s.. 1950 J -

Registered .1950 J -

Lou'vdiv& term,g,3 34s 1953 J -

Registered 1953 J -

Middle Div, regis, 5s. . 1921 F -

Omaha Div, 1st, g, 3s 1951 F -

St Lou Div & term, g, 3s. 1951 J -

Registered 1951 J -

Gold, 334s II1951 J -

Registered 1951 J -

Springf Div 1st g 3%s..l951 J -

Registered 1951 J -

Western Lines 1st g 4s 1951 F -

Registered 1951 F -

Belle & Carond, 1st 6s." 1923 J -

Carb & Shaw, 1st 4s, g 1923 M -

Ch St L & N O, gold, 5l: 1951 J -

Registered 1951 J -

Gold 3%s. __"l951 J -

Registered 1951 J -

Memphis Div,lst,g,4~s.l951 J -

Registered 1951 J -

t a §} y ™' lsb gu
- «• 4s - 1931 M "

Ind Bl & W. See ClevCC&StL
Ind Dec & W. See Cin H & D
Ind 111 & la, 1st, gold, 4s. 1950-1 -

Intern & GtNo— 1st, g, 6s 1919 M -

2d, gold, 5s. 1909 M-
Trust Co certificates

3rd, gold, 4s ."l92lM-
Iowa Central, 1st, gold, 5s. 1938 J -

Refunding gold 4s 1951 M
Jack Lans & Sag. See Mich Cen
James F <fc Clear 1st 4s 1959 J£ all All & G R . See L~S~ & MS
„ an &JWich. See Tol & O C|CFtSc&M. SeeStL&SF
K C & M Ry & B. SeeStL&SF
K C & Pacific. See Mo K & T
Kan City South, 1st g, 3s..l950 A

Registered 1950 A
r,
Ret <SM£ir> 5s April 1950 J

Kansas C Term 1st 4s .. I960 J
Kentucky central. See L & N
Keok & Des M. See C R I & P
Knoxville & Oh' aee Sou Ry
I ake E & W, ist, goid, 53.1937 J
*- 2c\ gold, 5s 1941 J

North Ohio 1st gu g 5S..1945 A
L Sh & Mich So. See N Y Cent
Leh V(NY)lst gu, g, 4%s_1940 J

Registered 1940 J
Leh V (Pa)gencon,g,4s..2003 M
Leh V Ter Ry 1st gu, g, 5s. 1941 A

Registered 1941 A
Leh V Coal Co, 1st, gu,g,5s.l933 J

Registered 1933 J
First lnt reduced to 4s. 1933 J

Leh & N Y— lstgu.g, 4s.. 1945 M
Registered M

Elm C & N, 1st pref 6s. .1914 A
Gold, guar, 5s 1914 A

Leh & Hud R. See Cent of N J
Leh & Wilkesb. See Cent N J
Leroy & Caney Val. See Mo P
Long Dock See Erie

Int.
Peri-
od.

Sales in
1910

(12 mos.)

S
22,000
5,000

23,000

Bid.
110

1,000
23,000

3,000
17,000

- o

11494 000
731,000

57,000
51,000

- S
-D
- S

-D

87,000

57",666

1,000

16,000
14,000

23,000

36,000

672,000

12,000

2,000

32,000

81,000

855,000
3,000

63,000
2,000

6,000
10,000

2,000
10,000

10,000

6,000

1,000
2,000

30,000
10,000

4,000

Price about
Jan. 3
1910.

PRICES IN DECEMBER.

Ask.
114

105

108
112% 115
101 102
107

89
85 %

96 % Sale
96%

Dec. 1.

Bid.
108%
10934

Ask,

Dec. 31. Lowest.

Bid. Ask.] Sale Prices.

106
110
101 10134

112

86

127 % 130
126
106}^

97 % 99
9834

94% 100
98 34

112
127 % 130

111% H4J
113~~ '.'-'.'-

94 34 Sale

102 % Sale

10,000
153,000
100,000

1,515,000
132,000
88,000
573,000

75,000

842,000

634,000
5,000

63,000
13,000
22,000

05,000
3,000

27,000
19,000

98
98% 99

105 % Sale
102%

... 92

100% ...
100Y%

99 34 Sale

100
99 34
102
101
88%
89

105
79 34

79
89

89%
97 H 100

11734----
95
117 118
116 118

86

9534 99

95% Sale
96

99 100
12534 127%

10434 106

9534

114
12634

11134 114

112" '.'.'.

86 8834

102 Sale

93
92

95

8934

87

97 34

9734 9734
85% ...
9834 ---

96
100

90

102

74,14 77J4

87 89

87

95 %

97 98 34
109 34 110

107
107 Sale

4534
106 34 Sale
76 76 34

72?4 73;

102 34 Sale

8,000

5,000

11234
107

11034

106 34 107
106 34
97 Sale
115 11534

106

102
100 34

95%

111
94 ...
11234 H934
112 115

9534

110J4
99 10034 10034

110
110
101
106
95

101%
112

80 8434

9734 99

95% Sale
98

125%

105J4 105%

9534 97

92 >4

95%

114
12634

11134 1135

112% ::::

9134 94

10234 103

9434
95

80'
102?4

87 34

9734

97
84%
9834

95

Sale
8734
9934
97
96

11024 Dec.
9834 Dec.

11134 Dec. 27

95% Dec.
9534 Dec.

99 Dec.
126 Dec.

7
16

6
27

10534 Dec. 30

114 Dec. 27

11234 Dec. 22

89 Dec.

102 Dec.

Highest.

RANGE FOR YEAR 1910.

Lowest.

Sale Prices.

110% Dec. 28
100% Dec. 30

111% Dec. 27

95% Dec. 16
9534 Dec. 1C

99 Dec. 10
128 Dec. 9

106 Dec. 9

114 Dec. 27

Highest.

Sale Prices. Sale Prices.
108 Oct. 13 11034 Nov. 25
110% Dec. 28 110% Dec. 28
98% Dec. 15 101% Men. 11

111% Dec. 27
101 Feb. 24

88 % Aug. 4
84 Sept. 29

94 34 June 30
9434 July 1

98 Aug. 22
125J4 July 9

103% July 20

11234 Dec. 22

89 Dec.

102% Dec. 23

93 Dec. 6 93 Dec. 6

89 !4 Dec. 2

97% Dec. 29

96% Dec. 6

8434 87

102
74
7534
7334
85

Sale

89

87

9534

101
94
114%
111
84%

11934
115

95
107 108

10234 103
1434 15
104% 105

70

94 943^

73 % Sale

100% 101%

110 11034
107

106%

106%
104

93

95" 96

108 3A
94

107 3-2

102% _

10534 106
14% 15

103 105
65 07 J/

9434 95

73% Sale

101 101 h
97

109% 110
106

106%

107
103%

113 113% 113 113%

166% lio'^ioej^ ---

102
100

94

102
Kill',

99% Dec. 9
96 Dec. 27

75% Dec. 31

96% Dec. 12

115 Dec. 30

95% Dec. 22
107% Dec. 5

102 Dec. 9

103% Dec. 20
65 Dec. 16

Dec. 13

73% Dec. 29

101 Dec. 19

109% Dec. 28

107 Dec. t>

105 Dec. :i

94% Dec. 12

91 Dec. 17

99% Dec. 10

98 Dec. 12

99% Dec.
96 Dec.

9
27

75% Dec. 31

96% Dec 12

115 Dec. 30

95% Dec. 22
108 Dec. 20

105 Dec. 30

10334 Dec. 23
68 Dec. 19

95 Dec. 27

73% Dec. 10

02 Dec. 28

109% Dec. 28

107% Dec. 28
105 Dec. 3
94% Dec. 12

97% Nov. 4

99% Jan. 4

113
125

Jan. 4
Aug. 10

110 July 27

87 Oct. 25

99% June 2

111% Dec. 27
102% June 11

92
87

Aug. 5
Men. 6

97% Jan. 21
96% Jan. 15

100 Apr. 14
128% Jan. 4

107% Jan. 28

166% Feb"." 14

99% Jan.

114% Feb. 2
129 Jan. 4

113% Mch. 23

94% Jan.

104 Feb. 1

93 Dec. 6 95% May 19

104 June 3

89% Dec. 2

97% Dec. 29

96 Aug. 10
85% May 27
97% July 11
96 Nov. 16

87% May 16
83% Nov. 18

77% Mch. 28
75% Dec. 31

88% Feb. 7

95 July 14

117% May 12
95% Oct. 24
114% May 10
118 Mch. 4

97% Mch. 11

95 May
107 Oct.
106% Jan.
102 Dec.
15 Nov.

102 May
65 Dec.

26
29
8
9

22
9

16

94 Sept. 26

71% July 9

1 99% July 6
1 98 Nov. 15

108% Sept. 6
106% Feb. 16
108% Feb. 21

105% June 18
105 Nov. 25
94% Dec. 12
112% Oct. 31

93% Mch. 16

101% Feb. 17

105% Jan. 3

92 Jan. 28

100% Jan.

99% Jan. 29
87 Mch. 23
100% Feb. 2
96 Nov. 16

8834 Jan. 21
83% Nov. 18

77 % Mch. 28
75% Dec. 31

89 Feb. 10

98 Apr. 12

117% May 12
99 Feb. 3
119 Feb. 21
118 Mch. 4

97% Mch. 11

98
110%
112
112%
35
106%
77%

Jan. 15
Jan. 19
Apr. 22
Mch. 24
Feb.
Jan.

8
6

Mch. 10

95 Dec. 27

74 Feb. 16

103 Jan. 7
98 Nov. 15

112% Jan. 13
107% Mch. 1

112 Jan. 17

108% Jan. 28
105 Nov. 25
98 Nov. 14
115% Feb. 18

95 Jan. 27

101% Feb. 17
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BONDS. Int.
Peri-
od.

Sales in
1910

Price about
Jan. 3
1910.

PRICES IN DECEMBER. RANGE FOR YEAR 1910.

N Y STOCK EXCHANGE (12 Mos.) Dec. 1. Dec. 31 Lowest. Highest. Lowest. Highest.

$ Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sate Price. Sale Price.
Long Isl 1st con, g, 53. July 1931 Q - J 12,000 112 112% 110 111 109% 110 Dec. 5 110 Dec. 13 110 Dec. 13 112 Feb. 24

1st cons, gold, 4s . July 1931 Q - J

J - D
102 96 100

95 95%
96 100
95% 97Gen, g 4s. 1938 39,666 97 99 95% Dec. 28 95% Dec. 28 93 Sept. 23 97% Mch. 24

100% Feb. fiFerry, g, 4%s 1922 M- S 1 1 ,000 98 101 % 97% 100 98 !4 Sale 97% Dec. 9 98% Dec. 31 97 Sept. 20
Gold, 4s 1932 J - D

M- S 14,000
90 97
94 95

91 97
94 95

91 97
94% SaleUnified gold 4s 1949 94% I 95 Dec. 16 93 % Mch. 24 95 Feb. 21

Deb, gold 5s 1934
Guar, ref, g, 4s 1949

J - D
M- S 190,000 98% 96 96% 96% 96% 95% I 96 Dec. 6 94% June 3 100 Mch. 18

Registered 1949
Bklyn & Mon, 1st, gu,g,6s,'ll

M- S 10,000 94 May 3 94 May 3
M- S 100%

1st 5s 1911 M- S
A - O
M- S
Q - J 11,000

100
NYB&MB, con, g, 5s... 1935 106

103 106 %
102%

103
101
101

103
NY&RoBch, 1st, g, 5S-.1927 101% ... .

NShBch, 1st con,gu5s,Oct'32 101% 101% Dec. 30 104 Dec. 5 101% Dec. 30 104 Dec. 5
Louisiana & Ark, 1st 5s 1927 M- S 4,000 96% 94% 94 95% Dec. 29 96 Dec. 20 95% Dec. 29 96 Dec. 20
Louisville & Nashville

—

General gold 6s .1930 J -D 2S.000 116 116% 115)4 114% 115 114 Dec. 7 115V4 Dec. 14 112% May 5 116% Mch. 16
Gold 5s ...1937 M-N 14,000 114 117 111% Sale 111% 111% Dec. 1 111% Dec. 1 III14 Dec. 1 114 Apr. 7
Unified, gold, 4s 1940 J - J 2,769,000 100 Sale 98 99 98% Sale 98 Dec. 2 98% Dec. 7 96% July 28 100% Jan. «

Registered ..1940 J - J
M- N

10,000
33,000

99
107

97% Nov. 17
107 Julv 11

97% Nov. 17
Coll trust, gold, 5s .. ...1931 108 109 Sale 109 Dec. 31 109 Dec. 31 110 Jan. 19
E H & Nash, 1st, g, 6s.. 1919 J - D 5,000 111 J^ 110 111 111% Sale 111% Dec. 31 111% Dec. 31 111% June 23 115 Oct. 22
Louis Cin & Lex.g, 4%s.l931 M- N 15,000 106 107 % 104 106 104% 106 104% Dec. 14 104% Dec. 14 103 Apr. 30 106 Mch. 8
N O & M, 1st, g, 6s 1930 J - J 9,000 12414 126 121% 122% .. .. 121% Nov. 30 125% Jan. 4
N O & M, 2d, g, 6s 1930 J - J 15,000 11834 117% -. . 117% .. 118% Nov. 3 118% Nov. 3
Pad & Mem Div 4s 1946 F -A 4,000 95 95% 95% 96 95)4 Dec. 29 95% Dec. 29 95)4 Dec. 29 95% Dec. 29
Pensacola div, g, 6s. .1920 M- S 9,000 107 108 105!4 111 106 109 105% Nov. 9 110% Mch. 1

St Louis div, 1st, g, 6s .1921 JV\- S 4,000 114% 116% 113% 113 113 Sept. 2 114 June 24
2d, gold, 3s.. 1980 M- S

M- N 89,666
68 75
93 % 93%

71% ..
92%

71%
Atl Knox & Cin div,g,4s 1955 91 92% 91 July 20 95% Feb. 28
AtlKnox&No, 1st, g, 5s_1946 J - D 12,000 107 113 101% 112% 115 110 Dec. 6 112 Dec. 14 110 Dec. 6 112 Dec. 14
Hend'son B'ge.lst s f,6s,gl931
Kentucky Central, g, 4s. 1987

M- S
J - J

103
94% Sale

103
92,666 96 94 94% 94 Dec. 8 95% Dec. 12 94 Dec. 8 97% June 9

L&N&Mob&M Istg4%sl945 M- S 10,OOO 1 106 102% 102% 103 Dec. 13 103 Dec. 13 102 Aug. 15 105% Jan. 10
L&N-Sou Mon, joint, 4s. 1952 J - J 70,000' 91% 90 88% 89% 88% Dec. 28 89% Dec. 20 88% Dec. 28 92 Jan. 18

Registered -July 1952 Q - J
NFl&Shef, lst.gu.g, 5s 1937 F - A 15,000 104 113 107% 112% 107% 112% 106% Aug. 6 112% Nov. 11
Npt&CinB gen gu g, 4 %sl945
Pens & Atl, 1st, gu, g, 6s 1921
S & N Ala, con, gu, g, 5s. 1936

J - J 101 98 98%
F - A 13,000

15,000
109 110% .. .. 110% . 110% Oct. 18 110% Feb. 1

F - A 110 109% 111 110 114 109% July 26 114 Mch. 6

Lo&JeffBridgeCo,gu g, 4s. 1945
L N & A Ch. See Chic Ind & L

M- S 6,000 93 94 92 .. . 88% Aug. 15 94 Oct. 31
1

1^/fahoningCoal. See LS&MSo
l»*anito S W Coloniz, g. 5s 1934
Manila RR—Sou lines, 4s 1936

J - D
M- N

100 . ... 86%
86% . 99% Sale

McK'pt&BVern. SeeNYC&HR
Mex Cent, con, gold, 4s 1911 J - J 599,000 96 % 97 99% 100 99% I 99% Dec. 13 96% Jan. 6 99% Dec. 13

2d, con, inc, g, 3s, Tr certfs .

Equip and collat, g, 5s.. 1917
2d Series, gold, 5s . .1919

A - O
A - O 76

Mex Internat, 1st con, g, 4sl977
Stamped, guaranteed 1977

Michigan Central. See N Y Cent

M- S
M- S

7,000
5,000

76 .. .. 75 Feb. 25
79 Nov. 15

77 Mch. 30
79 Nov. 15

Mid Term, 1st, g, s f, 5s. ..1925 J - D 96%
Mil L S & West. See Chic & N W
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 7s. 1927

Pacific Ext, 1st, gold, 6s. 1921
1st cons, gold, 5s 1934

J -D
A - O
VI- N

2,000

62,666

132
109

108%

130
106
107% 108

130 131 May 9 132 Nov. 23
101
106 107% 108 Dec. 3 108 Dec. 3 102% July 25 109 Feb. 1

1st & refund, gold, 4s. ..1949 H- S 104,000 82)4 73 74 72 Dec. 13 76 Dec. 13 67% Sept. 29 81 % Jan. 26
Des M & Ft D 1st, gu,g,4sl935

Minn & St L, gu. See B C R & N
J - J 5,000 89 91% ... 92 87 Mch. 30 91 % Jan. 26

M St P & S S M, con, gold, 4s,
stpd, payment of int gu_ 1938

M S S M & Atl, 1st gold, 4s,

J - J 106,000 99 % 99 % 96% 97% 97 96 % Aug. 30 100 Jan. 26

stpd, payment of int gu.1926
Minneap Un. See St P M & M

J - J 1,000 9814 99 % 92% 98% 98% Jan. 12 98 % Jan. 12

Mississippi Cent 1st 5s 1949
Mo Kan & Okla. See M K & T

J - J

Missouri Kansas & Texas

—

1st, gold, 4s. 1990 J -D 796,000 99 % Sale 97% Sale 97% Sale 97% Dec. 1 98 Dec. 16 96% June 16 100 Jan. 11

2d, gold, 4s June 1990 F - A 296,000 87 % Sale 83% Sale 82% 83% 82% Dec. 5 83% Dec. 12 82 June 3 87 % Jan. 4

1st extension, gold, 5s.. 1944 M- N 133,000 104% 106 102 103 101 103)4 101 % Dec. 10 102 Dec. 30 100 Aug. 1 105 Jan. 22
1st & refund mtge, 4s... 2004 M- S 262 000 85 % Sale 80% Sals 78% 80% 79 Dec. 13 80% Dec. 1 78 % Sept. 7 85% Jan. 3

General s f, 4%s 1936 J - J 866,000 90% Sale 85 85% 85% 86 84 Dec. 8 85% Dec. 30 8314 Julv 9 90 H Jan. 3

St Lou Div, 1st, ref, g, 4s2001
Dal & Wa, 1st, gu, g, 5s. 1940
Kan C & Pac, 1st, g, 4s. 1990

A - O 1 ,000! 87% 79% Dec. 30 79% Dec. 30 79% Dec. 30 79% Dec. 30
M-N 3,000 103 % 101 104 . . 105 June 23 105 June 23
F - A 40,000 92 Sale 89% 90% 89% 90 89 V, Dec. 13 90 Dec. 19 89)4 Dec. 13 93% Jan. 18

Mo K & E, 1st, gu, g, 5s 1942 A - O 94,000 107 % 110 109% 113% 111 Dec. 14 Ill Dee. 14 106 July 20 113 Jan. 12

Mo K <fc Ok 1st, gu, 5s. .1942 M-N 82,000 106% 107% 107% 107% 107% Dec. 20 107% Dec. 20 103 Julv 13 108% Sept. 23

MK&T of T lst.gu.g,5s. 1942 M- S 02,000 105% 104 Sale 102% 105% 104 Dec. 1 104 Dec. 1 100% June 10 105% Mch. 3

Sher Shr'v&So,lst,gu,g,5s_'43
Tex & Okla, 1st, gu, g, 5sl943

J - D
M- S

108 102 109
105% 109

104 109
104 109 105% Dec. 10 105% Dec. 10 105 Mch. 2917,000 105 Vg Sale 105% Jan. 24

Missouri Pacific

—

1st consol gold 6s. 1920 M- N 179,000 110% 108% 109 108 109% 108% Dec. 3 109% Dec. 23 107 Aug. 29 111 Mch. 22

Trust, g, 5s, stamp. Jan 1917 M- S 277,000 101 % 101% 101% 101% 101 101% 101 Dec. 10 101% Dec. 16 100 July 20 102% Jan. 13

Registered. Jan 1917
1st, coll, gold, 5s 1920

M- S
F - A

15,000
245,000

99% Mch. 23
100 May 25

99 % Mch. 23

102 102^ 101 102 101% 101% 101% Dec. 12 101% Dec. 22 102% Mch. 21

Registered . 1920
40-year gold loan, 4s 1945

F - A
M- S 730,666 81 % Sale 77% 77H 77 75% Dec. 28 76 Dec. 27 75 Aug. 1 81 % Jan. 6

3d 7sext at 4% 1938
1st & ref conv 5s 1959

M- N
M- S

95%
95 95 %

98)4
92 Sale

98%
91%3,230,666 90% Dec. 23 92 Dec. 7 89% July 27 c96 Jan. 21

Cen Bch Ry, 1st, gu, g, 4sl919 F - A 44,000 94% 94% 92 93 92 92 91% Dec. 9 92 Dee. 28 91 % Sept. 12 95 Mch. 28

Cent Br Un Pac, 1st, g, 4sl948
Leroy&CValAL,lst,g,5s. 1926

J - D 7,000 86 85 86 85 86 Jan. 29 87% May 23

J - J
Pac R of Mo, 1st, ext g,4sl938

2d extended, gold, 5s_1938
F - A
J - J

28,666
5,000

100% 98 lA 98 )4
109 110

96% Oct. 31
110 Sept. 29

100% Jan. 11

111 110% 110 Dec. 8 110 Dec. 8 113 Feb. 14

St Louis Iron Mt & South

—

Gen con rv&ld gt, g, 5sl931 A - O 603,000 109% 110)4 107 107)4 106% Sale 106% Dec. 29 107% Dec. 8 105% Aug. 9 110 Jan. 12

Gen con stpd, gu, g, 5sl931
Unif & ref, gold, 4s... 1929

Registered 1 929
River&Gulf div, lst.g 4s'33

A - O 110 \i

J - J
j.j

376,000 85)4 86)4 83% Sale 83 83% 83 Dec .20 84 Dec. 27 81 Aug. 15 86 Feb. 16

M- N 630,000 87)4 88 84% 84% 84 85 84 Dec. 29 85 Dec. 30 82% Aug. 2 87% Jan. 4

Verdigris V I&W.lst g,5s, '26
Mobile & Birm. See South Rv

M - S 1,000 102% Jan. 11 102% Jan. 11

Mobile & Ohio, new, g, 6s. 1927 J - D 35,000 120 121% 117% 121 119% 121 118% Dec. 6 119 Dec. 21 115 Aug. 9 121 % Jan. 16

1st extension, g, 6s. July 1927 Q - J 22,000 118)4 113% 115% 115% 117 114)4 Dec. 7 115% Dec. -22 114% Sept. 12 117% Mch. 1

General, gold, 4s. 1938 M- S 22,000 90 91 85 90 83!4 84 Dec. 28 81 Dec. 2X 84 Dec. 28 90 Jan. 26

Montgom Div, 1st, g, 5s. 1947
St L & C coll tr,g,4s.May 1930

Guaranteed, gold, 4s.. 1931
Collat trust, 4s. See Southern

F - A 25,000 111)4 105% 109% 107 Sept. 29 109% Oct. 25

Q- F
J - J 34,000 96 93 98 93% 94% 94 Nov. 21 96 Feb. 14

Mohawk & Mai. See N Y C & H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La & T. See So Pac Co
Morris & Essex. See D L & W
Mash Chat & St L— 1st, 7s, '13
»' 1st, con, gold, 5s 1928

J - J 113,000 108% 110% 106% 106% 107 106% Dec. 29 106% Dec. 14 106% Dec. 29 U0 14 Jan- 27

A - O 44,000 109)4 110% 110 110 110% 110 Dec. 5 110 Dec. 108 !4 Feb. 15 110!4 Mch. 30

Jasper Bch, 1st, gold, 6s. 1923
McM M W & Al, 1st, 6s. 1917

j.j 4,000
2,000

1 15 115% 115% ... 115% Nov. 2 115% Nov. 2

J - J 108)4 106% 106% 108% E 108% Dec. 13 108% Dec. 27 108% Dec. 13

T & P Bch. 1st, 6s 1917
Nash Flor & Shef. See Lou & N

J - J 108% 106% 106%

Nat Rys Mex prior lien 4 %sl957 J - J 4,418,000 94 54 Sale 94% Sale
89% 90

94% 94% 94% r 94% Dec. 13 93% Julv 25 95% Mch. 3

Guaranteed general 4s ..197

7

A - O 258,000 88 % Sale 90 88 Dec. 27 90 Dec. 13

1

87 % Aug. 25 92 V% Mch. 24
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BONDS.
N Y STOCK EXCHANGE

N

Nat of Mex prior lien,g,4 %sl926
1st consol, gold, 4s 1951

N H & Derby. See N Y N H & H
N J Junc'n RR. See N Y Cent
Newp't & Cin B'ge. See Lou&N
N O&N E prior l'n,g,6s.Novl915
N Y B & Man Beach. See L Isl
Y Central & Hudson River

—

Gold mortgage, 3 Ms 1997
Registered 1997

Debenture, gold, 4s 1934
Registered 1934

Lake Shore, coll, g, 3 %s. 1998
Registered _ _ 1998

Mich Cent, coll, g, 3 Ms. 1998
Registered 1998

Beech Creek, 1st, gu, 4s. 1936 J
Registered 1936 J
2d, guar, gold, 5s 1936 J

Registered 1936
Bch Cr ex 1st gu g 3 %sFeb'51
Cart & Ad, 1st, gu, g, 4s 1981
Gouv & O, 1st, gu, g, 5s. 1942
Moh & Mai, 1st, gu, g, 4sl991
N J June R, gu, 1st, 4S..1986

Registered certificates. 1986
N Y & Harlem, g, 3 Ms. .2000
{Registered 2005
Y & North, 1st, g, 5s. 1928
Y&Put 1st con gu g 4s. 1993
or & Mont 1st gu, g, 5s. 1916
me Creek, reg, guar 6s. 1932

RW&O, con, 1st 5s. July 1922
Os&R, 2d gu g 5s_May 1915RW&OTR 1st g 5s. July 1918
Rutland 1st cons g 4 Ms 1941
Og & LCh.lstgug4s.1948
Rutl'd-Can 1st gu g 4s . 1 949

St Law & Ad, 1st, g, 53.1996
2d, gold, 6s._ ._1996<

Dtica & Bl Riv, gu, g, 4s 1922|J
LakeSh & MS, g, 3 Ms. .1997 J

Sales in
1910.

(12 Mos.)

A -O

J

J
M
M
F
F
F
F

J -

A -

J -

J -

M-
F -

F -

M-
M-
A -

A -

A -

J -

A -

F -

M-
J -

J -

J -

J -

A -

$
45,000

187,000

Registered 1997
Debenture, gold, 4s.. 1928
25-year, gold, 4s 1931

Registered 1931
Kal A & GR 1st gu c 5s. 1938
Mahon Coal RR, 1st, 5s 1934
Pitts & L E—2d g 5s Jan 1928 A -

PittsMcK&Y, 1st gu 6S.1932
, 2d, guar, 6s 1934
McK & Belle V, 1st, g, 6S1918
Michigan Central 5s.. 1931

Registered 1931
4s--- 1940

Registered .1 940
Jack L & S, gold, 3 Ms. 1951
1st, gold, 3Ms 1952
20-yr deb 4s 1 929

„ gatC&Stur lst.gu g 3~s 1989N Y Chic & St L,lst,g,4s 1937
Registered 1937
25-year debenture 48.1931

West Shore, 1st, 4s, gu.. 2361
Registered 2361NY Cent Lines eq tr 5s. .1914

N Y & Greenwood L. See Erie
N Y & Har. See N Y C & H R
N Y Lack & West. See DL&W
N Y LakeErie&West. See Erie
N Y & Long Bch. See Cent N J
N Y New Haven & Hart—
Non-conv deben 4s 1955
Non-conv deben 4s 1956
Convertible deben 3 Ms 1956
Convertible deben 6s. . 1948
Harlem R Port Ches 1st 4s'54
Housaton RR, con, g 5s 1937

„ ii
HA9erby con.coup 5s. 1918

N Y & Northern. See N Y Cent
New York Ontario & Western-
Refund, 1st, g, 4s..June 1992

„ , r
RegjL*5-000only.Junel992

S ,T ^Putnam, gee NYC&H
N Y & Rock Beach. See Long Is

5 7, £usqA Western. See Erie

S Y„T?xAMex
- See So Pac Co

Norfolk & South. 1st, g, 5s. 1941
Norf & West, gen, g, 6s... 1931
Improve & ext, g, 6s 1934
New River, 1st, g, 6s... 1932Nor&WRy lst,con,g,4s 1996

Registered.; 1996
Div 1st & gen, g, 4s". 1944
10-25-year conv 4s 1932
Poca C & C, joint 4s 1941

9°} 9,°.n£E- Ist £"• S 5s. 1922
ScioV&NE 1st, gu, g, 4s. 1989

Northern Ohio. See L Erie & W
Northern Pacific

—

Prior lien, gold, 4s 1997
Registered _„ 1097

Generut Men, g, 3s"."_ Jan"2047lQ
Re^uctied Jan 2047 KJ

St Paul-Dul Div, g, 4s 1996 J
Registered 1996; J

DuluthSh Line, lst.gu 5sl9I6 M
CB&Q, coll tr 4s. See GtNor
St P & No Pac, gen, g, 6sl923 F

Registered certificates. 1923
St Paul & Duluth, 1st, 5sl931

2d 5s 1917
1st consol, gold, 4s 1968

Wash Cent Ry, 1st, g, 4s 1948
Nor P Ter Co, 1st, g, 6s 1933
Nor Railway Cal. Sep Sou Pac
North Wiscon. See C St PM&O
Nor & Mont. See N Y Central
Ogd & L Champ. See Rutland

hlo Ind & W. See CCC&StL
Oregon & Cal. See Sou Pac Co
Ore RR & Nav. See Union Pac
Ore Short Line. See Union Pac
Oswego & Home. See N Y Cent
Ozark & Ch C. See St I, 4 S F
Pacific Coast Co, 1st g 5s. 1946

acific of Missouri. See Mo Pac

.)

J
.1

M

i
!

J

M
M
A
J
A
A
M
J
J

M

J
M
J

J

M
M
M

M
M
F
A
A
A
.1

J
.1

J

M

1 ,029,000
194,000

1,379,000
2,000

1,439,000
224,000
191,000

6,000
16,000
6,000

Price about
Jan. 3
1910.

PRICES IN DECEMBER.

Bid. Ask.
101M

84

103

91 % Sale

95 % Sale

11,000

2,000

24,000

90,000

6,000
8,000

17,000

15.000
480,000
121,000
444,000
201.000

4,000

2,000

48,000
501 ,000

387,000

161,000
940,000
438,000

17,000
107,000

4,546,000
2,481,000i

26,000
6,000

J - D

380,000

16,000
12,000
8,000
6,000

1,113,000
3,000

390,000
20735000
332,000
17,000
60,000

3,653,000
291 ,000

1,440,000
40,000
15,000

80 % Sale
78M
79%

101
107

84 M

99 %
101

91

108 112M
92 ...

124 130 M
108 M 109%

105M
106%

101% 102 M
92

89 91

M

Dec. 1. Dec. 31.

Bid. Ask. Bid -

102
92 % Sale
90% 91
95 Sale
95 % Sale
94M
112%
113
102
127
124
111M ----
112M----
112
98M ----

100 k£ 104
S3 1

, 84%

103

Ash.

88M Sale
87 % 88M
92%

80 U

93 %
96M

Sale
79 %
80M

100% 104
83 83%

103

S9J4 90

93^

S()%
78%

98%
9.X ' ,

105%

84M

99

95% 98M

106% 108M
104M

103
95
84

110

88 89 i

92 % 93

100 101

91M
101 % Sale
100
102% ----

95%
101 % Sale
134 Sale

114%

2,000

14.000
5,000
1

8
5
2

13

000
000
000
000
(II III

96 M 97 M

101% 101%
124M ---
125 128

125%
98 M Sale

99
"92% 93 M
101 % Sale
89%
104M
95 96%

102% Sale

73% Sale"
72
98

100

117% 120
119

112M ---
103 104

M

98M
92 ...
HI

84,0001. .. 109

88 90%
88 89
93% 93%
92% Sale
91 93M
110M
110
100
122%
120
107
109
108%
97 99
93M

115

85% 88M
82 90

99% 100
98%

91
101 101

%

99% 100

Sale
96M

Sale
79
79%

!'S :i

4

98M
10SM

80%

99%
93 100
... 99

97 Va 98M

107% Sale
102

103
95
82%

108 110

100

XN%
9314
93%
91
110%
110
100
122%
120
107
109 ;,

4

lOS's
97
93 !

'.

90M
93%

Sale
93 >

Lowest

Sale Prices.

84% Dec. 8

88% Dec. 3

93" Dec".
"3

79% Dec. .:>

78% Dec. 23
79 Dec. 22
80M Dec. 5
98% Dec. 2

107% Dec. 20
v

89%
SS '

s

93
92%

Dec.
Dec.
Dec.
Dec.

115

IOO"

85
91%

90
S8%
92 '

_,,

99% Side
98%
90% 91%.

101 Sale
100% Sale

93 94%
98M Sale

134 Sale

112 121
100%

96% 97M
96

100%
124%
122%
122 %
98%

128
125
99%

92% 92%
99% Sale
88% 90
104
96% Sale

99 % Sale
98 99
70% Sale

71
96

93% 94%
100 Sale
133% Sale

112
101%

95 90

100%
125
124 128
122% 125
99% Sale

110

107%
103

92 96%
91%
111

92% 93%
100% 100%
88% 90
104
96% Sale

100% Sale
99 100%
70% Sale

90

116%
116

106%
102 Sale
92 95

!

2

91
111%

104% Sale U0:

99 Dec. 12

86 Dec.
<H *s Dec.

19
27

99 Dec. 6

Highest.

Sale Prices.

84% Dec. 8

89% Dec. 30

93% Dec"." 12

Sate Prices.
100% Nov. 21
82 Jan. 19

80% Dec.
79 Dec.
80 Dec.
80% Dec.
98% Dec.

107% Dec. 31

90% Dec. 15
89 Dec. 3
93% Dec. 9
93% Dec. 22

99 Dec. 12

86 Dec. 19
92 Dec. 29

100 Dec.

100% Dec.
100 Dec.

98% Dec.
132% Dec.

95 Dec.

125 Dec. 14

98% Dec.

92i4 Dec. 5
99 % Dec. 7
88 Dec. 3

96% Dec. 28

99
99
70%
70

Dec.
Dec.
Dec.
Dec.

101% Dec. 27
100% Dec. 31

100% Dec. 21

134% Dec. 23

96% Dec. 7

125 Dec. 14

99% Dec. 30

93% Dec. 15
101% Dec. 17
88% Dec. 29

96% Dec.

116 Dec. 19

102 Dec. 3!

91 % Dec. 9
111% Dec. 12

104 Dec.

101
99
71
70

Dec.
Dee.
Dec
Dec.

28
27
23
8

116 Dec. 19

102 Dec. 31

91 % Dee. 9
111% Dec. 13

104% Dec. 1

RANGE FOR YEAR 1910.

Lowest.

87%
85%
92
92%
79%
78
78
79%
97
98%

July 8
July 18
July 6
Nov. 30
Apr. 28
Sept. 7
Apr. 27
Feb. 17
Oct. 5
Nov. 21

98% June 1

93 Aug. 4

95% "Aug"." 26

107 June 6

104 June 13
101% Jan. 14
80% Sept. 20

100 Apr. 6
89 k . Dec. 7
88 June 9
92 July 28
92 July 5

110% Oct. 18

99 Jan. 22

86 Dec. 19
89 Aug. 13

97% July 6

90 May 12
99% May 14
96 % Aug. 24

93 % Aug.
93 % Aug.
96 % Aug.
130% May
99% Nov.
112% Sept.

95 July 25

100
123
124%
123
96%
97
91
94%
86%
104%
94

Apr.
Apr.
Feb.
May
Aug.
Apr.
June
July
Sept.
Jan.
July

98% Aug. 31
98% Sept. 13
69% Julv 27
69 Sept. 13
96%Mch. 1

99 Feb. 16

115% June 27
117 Feb. 23
110 June
102 Dec.
96 % Apr.
91 '., Dee.
110% Aug.

13
31

19
9
2

102% June 20

Highest.

Sale Prices.
102% Men. 21
85 Men. 3

92
90
95
93
82
80
82
80
98
98

Jan.
% Jan.
% Jan.
% Apr.
% Mch
%

"

H
%

5
5

19
9
8

Feb. 2
Mch. 18
Dec. 5
Apr. 27
Nov. 21

99% May S

93% May 13

98 % "Feb"." 1

1

110 Apr.

104 June 13
102% Feb. 16
91 % Mch. 7

102 Apr. 11
92% Jan. 6
92 Apr. 12
95% Jan. 7
95% Jan.

110% Oct. 18

99 Jan. 22

90 Feb. 1

92% Jan. 8

100% Jan. 24

92 Mch. 8
102% Feb. 7

100% Jan. 21

96% Feb.
95% Feb.
103% Feb.
135% Oct.
99% Nov.
116 Jan.

9
19
23
21
2
24

98 Apr. 6

101%
126%
126%
124%
100%
99
93%
108%
90%
106
96%

Feb. 7
May 31
Mch. 21
Feb. 21
Oct. 5
Nov. 29
Dec. 15
Mch. 21
Apr. 4
Feb. 6
Oct. 15

102% Jan.
101 Jan.
74 Jan.
72% Feb.
97% Mch.

19
27
20
7
9

99 Feb. 10

118% Feb.
117 Feb.
110 June
103% Mch.
97% Mch.
92% Nov.

23
23
13
22
9
3

111% Nov. 17

lOS 74,lan. 12
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BONDS.
N. Y. STOCK EXCHANGE

Int.
Peri-
od.

Penn RR. 1st, 4s, real est.g.1923
Consol, gold, 5s 1919
Consol, gold, 4s. 1943
10-year convers, g, 3%s.l912
10-year convert, 3%s 1915

Registered 1915
Consol, gold, 4s 1948
Alleg Val, gen, gu, g, 4s. 1942
DelRivRR,Bge,lst gu g 4s. 36
Phila Bait & W, lst,g,4s.l943
Sod Bay & So, 1st, g, 5s. 1924
Sunbury & Lewis, lst,g,4sl936
UNJRR&CanCo.gen,43.1944

Pennsylvania Co—gu 4 %s. 1921
Registered _ 1921

Gu, 3 %s, coll tr reg ctfs. 1937
Gu, 3 %s, coll tr ctfs, B. 1941
Tr Coctfs, gu, g, 3%s._1916

. Gu,g, 3 Hs.tr ctfs, SerC. 1942
i

Gu.g, 3%s.trctfs,SerD 1944
Guar, g, 15-25 year, 4s.. 1931

! Cin L&N,lst,con,gu,g,4sl942
, CI & Pitts, gu, g, 4%s,A.1942
i

Series B, 4%s 1924
Int reduced to 3 %%. - 1942
Series C,3%s 1948
Series D, 3 %s. - 1950

Erie&P,gen,gu,g,3 %s,B.1940
Series C 1 940

Gr R&I,ex 1st gu g 4 %s. 1941
I

Pitts FtW& Chic, 1st,7s. 1912
Second, 7s. 1912
Third, 7s July 1912

Pitts Y &Ash, 1st con.5s.1927
TolWV&0,lst,gu,4%sA.1931

Series B, 4%s 1933
Series C, 4s 1942

PCC&StL,gu,g,4 %s,SerA1940
Series B, guar 1942
Series C, guar 1942
Series D, guar 1945
Series E, 3%s, guar,g_1949
Series F, cons 4s,gu,g.l953
Series G cons 4s guar. 1957

ChicStL&P, 1st,cou,g,5s_ 1932
fPensacola&At

—

See Lou& Nash
IPeor & East—See C C C & St L
Peor & Pek Union 1st g 6s. 1921

Second, gold, 4 %s._ Feb 1921
Pere Marquette—Ref 4s 1955
Chic & West Mich 5s... 1921
Flint & Pere Marq, g, 6s. 1920

First consol, gold, 5s. .1939
Pt Huron Div.lst g 5s. 1939

Sag Tu & Hu 1st gu,g,4s.l931
Philippine Ry 1st 30-yr sf 4s '37
Pine Creek—See N Y Central
Pitts C C & St L. See Penn Co
Pittsb CI & Tol. See Bait & O
Pitts Ft W & Chic. SeePennCo
Pitts Junction. See Bait & Ohio
Pitts & Lake E. See N Y Cent
Pitts McK & Y. See N Y Cent
Pittsb Shen & L E 1st g 5s. 1940

First cons gold 5s 1943
Pittsb & West. See Bait & O
Pitts Y & Ashtab . See Penn Co
;Deading Co, gen, g, 4s. ..1997
** Registered 1997

Jersey Central, coll g 4s. 1951
Registered 1951

Atl City 1st con gu g 4s. . 1951
Phila & Read consol 6s. 1911

Consol 7s 1911
Rensselaer & Sar. See D & H
'Rich & Dan v. See SouthernRy
Rich & Mecklen. See SouthRv
)Rio Gr June. See Den & Rio G
)Rio Gr Sou. See Den & Rio Gr
Rio Gr West. See Den & Rio G
Roch & Pitts. See Buff R & P
Rome Wat & Og. See N Y Cen
Rutland. See New York Cent
SagTusc&H. See Pere Marq

t Jos & Gr Isl, 1st, g, 4s. 1947
St Law & Adir. See N Y Cent
St L & Cai. See Mobile & Ohio
St L Iron Mt & So. See MoPac
StLMBr. SeeTerRR AsofStL
St L & San Fr—Gen, g, 6s. 1931

General, gold, 5s. 1931
St L & S F RR.cons g 4s. 1996
General 15-20 year 5s... 1927
Sou West Div, g, 5s.. 1947
Refunding gold, 4s... 1951

Registered 1951
K C Ft S & M con g 6s. . 1928
K C Ft S & M Ry ref g 4S.1936

Registered 1936KC&MR&B— 1st gu g 5S1929
Ozark&ChC, 1st ,gu,5s,g. 1913

ait Louis South. See 111 Central
St LouisSoutbw— 1st g 4s 1989

2d, g, 4s, ine.bd.ctfs.Nov '89
Consol, gold 4s .1932
Grays PtTer.lst gu g, 5s. 1947

St Paul & Duluth. See No Pac
St P Min & Man. See Gt North
St Paul & Nor Pac. See NoPac
StP&SiouxCy. See C StP M &0
S A <fe A P, 1st guar, g, 4s. 1943
S F&NP, 1st, s, f, g, 5s_. 1919
Scioto Val & N E. See Nor&W
Seaboard Air Line, g, 4s... 1950
Stamped

• Registered "III 1950
l

Coil trust refund, g, 5s. .1911
Adjustment 5s Oct 1949
Atl-Bir 30-yr 1st g 4s. May '33
Caro Cent 1st cons g 4s. .1949
Fla Cent & Pen, 1st g 5s. 1918

1st land gr ext, g 5s.. 1930
Consol gold 5s 1943

Ga & Ala 1st cons 5s.Octl945
i Ga Car & Nor, 1st gu g 5sl929

Seab & Roanoke, 1st 5s 1926
Sher Shr & So. See Mo K & T
Sil Sp O & G. See Atl Coast L
Sou Caro & Ga. See Southern

Sales in
1910

(12 mos.)

M-
M-
M-
M-
J -

J -

M-
M-
F -

M-
J -

J -

M-
J -

J -

M-
F -

M-
J -

J -

A -

M-
J -

A -

A -

M-
F -

J -

J -

J -

J -

J -

A -

M-
J -

J -

M-
A -

A -

M-
M-
F -

J -

M •

A -

Q
M
J
J
A
,M

A
F
J

S
10,000

25,000
1,290,000
12102 000

37,000
1,939,000

6,000

Price about
Jan. 3
1910.

Bid.

4,000

10,000
76,000
0,000

17,000
54,000
55,000;
2,000

80,000
1,000

3,000

6,000
12,000

Ask
102%

109% ---
100
101 101%
96 % Sale

104 % Sale
102% 102%
96 ...
103% ...
100 ...
100 ...
103% ---
104 ...

1 ,000

,000

33,000
119,000
56,000
15,000
83,000

J
3
3

M
A
J
J
M
A
A
A
A

M
J
J
J

131,000
17,000

1 ,000
2,000

336,000
27,000
12,000
3,000

21 ,000

8,000

C 000

89 %
90%
97%
89%

106

Bid. Ask

98
94%
107%
107%

90%
94
98%

PRICES IN DECEMBER.

Dec. 1. Dec. 31. Lowest.

Bid.

110

98% Sale
95% Sale
95
102% 104

94%
101%
100
95%

HI

4,378,000
21.000
163,000

8,000

31,00)0

18,000
22,000
13.0(H)

3,822,000:
."..000

3,102,000
i,ooo|

50.0001
1,004.0001

2.000 1

95 % 98%
97

93
93
102% 106"
103%
106
105%
109
102%
102 % 105%
94%

107%
107
107 ...

93% 94%
99 % Wt

111

107 113
§9

"78% Sale
106%
111%

105 109%
103%

91%

116% uey2

99 % Sale

§6"
" Sale

100

'96

121% 124%
108% 108%
91 92
88% 88%
100 %
85 Sale

73,000j

614.000
1 15,000

1 ,,172,000

A - O

A -

M-
F -

M-
J -

J -

J -

J -

J -

J -

J -

756, 000

16,000
849,000

326,666
6.442.000
187,000

5,000
4,000:

"
9.666;

59,000
3,000
.'.000

116%....
82 Sale
82% ....
102
97 98%

93 ...
84
79 79%
95%....

103
102%
88%
88%
97%
88
88%

104

90
97%
89%
90%

95% 97%
103%
103%

90
90
92%
92%
100
104%
104
103%
107
100%
100%
94%

106^
Sale

107
108

98 %
89% 93

98% 98%

107%
91 97

70
101 104%
108% ...
102 102%

106

86 89

112%

98% Sale
97%
97%

84 97

118 120
106% ...
89 ._
86%Sa
99%
81 81

%

Le

M

16%
77H 77%

88 Sale
98

86
85

99 % Sale

83
90%
100

"99"
105
104%
105%

85

100 .....
97% 98%

89 H 90
78 83
75 76
96

103%
99%
96%
95
103%

A .sfr.

103
110

Safe"

"

Sale

90%
101%
100
95%

103%
100%

103
102%
87
88
97
S7%

103%

95%
106
106

89%
90
98%
89%
90%
98%
97%

95
93
93
106%

90%
91 %
90
90
104
104
104
103%
107
100%
100%
94%

107
107
107% Sale
98% ....
90% 93

107%
Sab

98%
113 11 i

107%
93% 96

69
100% 101%
110
101 103

103

86 89

112%

9.8 Sale
ox>,
97%

87 88

118% 120%
107 107J4
90 90%
86% Sale
99%
80% Sale

116
77% Sale

100
97% 98

90 Sale
79 83
TO' , gale
96% ....

Sale Prices.

102% Dec. lo
98% Dec. 12
95% Dec. 13

103 Dec.

101% Dec. 2

103% Dec. 7

89% Dec 3

97% Dec. 3

98% Dee. 15

104% Dec. 1

107 Dec.
107 Dec.
10014 Dec.
98% Dec.
90% Dec.

LO
31

3

98% Dec.
112% Dec.

07 Dec 10
101 Dec.

101 Dec. 28
102 Dec. 10

97% Dec. 29

97 Dec.

87 Dec L5

Nil', Dec Hi
86 Dec. 14

80% Dec. 27

110 Dec. 14
76 Dec. 7
76 Dec. 22

86
98%

86%

84%

166%
76
83%
91
101%
101%
103%
103 %
103%
104%

88
S5%

Sale"

"

Sale
84%

86
99%

84%
8 !

!

..

97% Dec. I 1

89 V, Dec. 28
80 Dec. 9
73% Dec. 8

Highest.

Sale Prices.

103% Dec
mi 1

,

90%

28
Dec 23
Dec. 31

104 Dec. 9

101% Dec

103% Dec. 2

89% Dec 3

97% De< . 5

Sale Prices.
102 June 28

102% Dec
98% July
94% July
95 % Aug.
101% July
100 Oct.

101%' Dec. 2

98% Dec 15

104% Dec 1

107 Dec. 10
107 Dec 31
107% Dec. 31
98% Dec 9
91% Dec 3

98% Dec.
112% Dec.

11
L2

69 U
101%

Dec
Dec.

104
102

Dec. 16
Dec. 16

98.% Dec. 9

98 Dec 27

87 Dec. 15

89 M Dec. 16
86% Dec. 31

81% Dec. 9

116% Dec. 30
78 Dec. 3
76 Dec. 22

RANGE FOR YEAR 1910.

Lowest.

103 June 8
103% Dec 7
103% Feb. 5
90 Aug. 2
88 Sept. 23
95% Aug. 15
87 Aug. 29

94% Aug.
95% Nov.

17
28

91 Sept. 16

104% Dec 1

104% Nov. 23

109 May 23

100 July 6

107 Oct. 3
103% July 12
106% Sept. 22
97 % Sept. 27
90% Dec. 2

98% Oct.
111% Feb.

112 Feb.
90% Sept.
67 Dec.

100 Aug.
108% Sept.
101 Aug.
101 July

88 July 7

112 May 10

97 June 30
95 July 12
95% May 27

101% July 6

88
83%

100%
Sale
85%

100

84%
ill

101%
101% .

. 103'
I 03
L03%
104%

SO Dec. 6

84% Dec 3

166" "Dec"
74% Dec. >

84% Dec. 16

97% Dec. 13

90% Dec. 12
82% Dec 20
77 De< . 10

Highest.

Sale Prices.
103 % Feb. 20

106 Feb. 14
102 Mch. 11
97% Mch. 16
96% Sept. 20
104% Feb. 28
102% April 9

101% Dec. 2

104 May 10
106 Mch 14
103% Feb. 9
90 Aug. 5
91% Jan. 5
98% Oct. 27
90 Jan. 13

99 Mch. 24
95% Nov. 28

92% Nov. 16

106 April 19
105% June 1

109 May 23

100 July 7

107 % Nov.
107% Jan.
107% Dec
98:
94

Oct.
Feb.

10
25
31
3
8

99% Oct. 18
112% Sept. 7

112 Feb.
95 Oct.
79 Jan.
102% Mch.
112% Jan.
104 Dec.

24
22

11
28
10

106 Oct. ill

90 May 31

112% Nov. 4

100 Jan. 7
98% Sept. 20
98% Oct . 3

101% July 8

87 1 1

120 April
105 May
88 Aug.
84 July
99% Oct.
78% Julv
79 Sept.
114 May
76 Dec.
76 Dec.

96% May 31

88 July 28
79 Sept. 21
72% Aug. 16

94 Jan. 19

124
108%
91%
90
100%
85
79
117%
82%
76

Feb. 26
Feb. 4
Oct. 6
Mch. 14
April 14
Jan.
Sept. 6
Jan. 6
Jan.
Dec. 22

98% Aug. 30

93% Jan. 5
82% June 29
79% Feb. 11

87 D 83% July 19 88% Jan. 13

85)4 Dec 15

l66%"Dec"i
77% Dec 12
8.5% Dec. 30

104 Dec 27|l04~ ~Dec~"27
105% Dec 15 105% Dec If

83 July 13
81% Aug. 11

99 ""jury "26

69% Aug. 17
80 May 25
91 Mch. 3

103 April 4

100% May"14
104 Jan. 28
104 Julv 6
106 April 20

86% Oct.
86% Oct.

14
19

100% April 14
78% Nov. 17
87 Jan. 6
92 Oci. 28

104 Feb. 25

104*"Dec"27
105% Dec 15
104% April 1

106 April 20
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In,.
Peri-
od.

M- N
M- N
M-N
M-N
J - J
A - O
A - O
M-N
J - J
A - O
J
A
A
J
A
A -

M-
J -

A -

M-
J -

J -

J -

A
M
.1

J
J

J
- O
- o
- J
- o
- o
N
J

s
- J
- J
- J
- o
- s
- J
- J
- J
- J
- J
- o
- J
J

s
- o
- J
- J
- J
- J
- J
- o

M - N
M-N
M- S
M

Southern Pacific Co

—

4s, g, Cent Pac, coll Aug 1949 J - D
Registered Augl949J -D

Convertible 4s June 1929 M- S
Cent Pac, 1st, ref gu g 4s. 1949 F - A

Registered 1949 F - A
Mort guar g 3 4s. Aug 1929 J - D
ThroughStLlst gug4s.i954 A - O

Galv Hous & San Antonio

—

Mex & PacD, 1st g 5s- 1931
Gila V G&N, 1st,gu,g,5s_ 1924
H E & W T, 1st, g, 5S..1933

1st, gu, g, 5s, redeem. 1933
H&TexC,lst g 5s,int gu.1937
Cons gold 6s, int guar. 1912
Gen gold 4s, int guar. . 1921
Waco & N W,lst,g,6s.i930

A & N W, 1st, gu, g, 5s. 1941
Morgan's La & T 1st 7s. .1918

First, gold, 6s --1920
NY Tex&M.gu, 1st ,g,4s. 1912
Norof Cal. gu, gold, 5s. -1938
Ore & Cal, 1st, gu, g, 5s. 1927
So Pac of Cal, Series E.-1912

do do Series F..1912
1st consol, gu, g, 5s. .-1937

S P Coast, 1st, gu, g, 4s. 1937

San Fran Term 1st 4s -1950
Tex&NO.SabD, 1st ,g,6s. 1912

Consol, gold, 5s -----1943
So Pac RR, 1st, ref.gu,4s '55

Southern— 1st, cons, g, 5s_ 1994
Devel & gen, 4s, Ser A. -1956
Mob & O, coll tr, g, 4s__i938
Mem Div, 1st, g, 4 4-58-1996
St L Div, 1st, gold, 4s. . 1951

Ala Cent R, 1st, g, 6s. .- 1918

Atl & Danv, 1st, g, 4s. -1948
Second, 4s --1948

Atlan & Yad,lst,gu,g,4s.i949

Col & Greenv, 1st, g, 6s. 191

6

E T Va & Ga div'l g 5s. -1930 .

Cons, 1st, gold, 5S..-1956IM- N
E Ten , reorg lien , g , 5s. . 1938 M - S

Registered -— 1938
Georgia Midland 1st 3S..1940

Ga Pac Ry, 1st, g, 6s 1922
Knox & Ohio, 1st, g, 6s.i925
Mob&Brim, pr lien g 5s. 1945

Mortgage, gold, 4s -1945
Rich & Danv, con, g, 6s. 1915
Deb, 5s, stamped 1927

Rich & Meek, 1st, g, 4s. 1948

So Car & Ga, 1st g 5s 1919

Va Mid—Ser mtg, B, 6s_i916
Series E, 5s 1926
Series F, 5s ---1931

Virginia Mid, gen, 5s -1936
Guar, stamped 1936

Va& Southwest 1st gu 5s. 2003
First cons 50-year 5s. 1958

W O & W, 1st, cy, gu, 4S.1924

West N C, 1st, con, g, 6s. 1914
Spokane Internat 1st g 5s. 1955
Sunb&Lewistown. SeePennRR
TerAssn ofStL,lst,g,4 4s.l939

First cons. g. 5S.1894-1944

Gen ref, s, f, gold, 4s. ..1953
StL M Br Ter.gu, g, 5s 1930

Texas & N O. See Sou Pac Co
Texas & Pacific, 1st, g, 5s. 2000 J - D

Second, g, income 5s... 2000 Men
La Div B L, 1st, g, 5s...l931
W M W&NW,lst,gu,5s-1930

Tol & Ohio Cent— lst,g,5s. 1935
Western Div, 1st, g, 5s.. 1935
General, gold, 5s 1935
Kan & M, 1st, gu, g. 4s. 1990
Second 20-year 5s 1927

TolPeo& W, 1st, gold, 4s. 1917

Tol St L &W—Pr 1, g, 3 %s.l925
Registered 1925

Fifty-year, gold, 4s 1950
Coll'trust 4s g Ser A 1917

Tor H & B, 1st, g, 4s. July 1946

Ulster & Del, 1st con,g,5s.l928
First refund, g, 4s.. .1952

Colon Pac RR & Id gr g 4s. 1947
Registered 1947

20-year conv 4s. 1927
First & refund 4s.. June 2008
Ore RR & Nav con g 4s. 1940
Oreg Sh Line, 1st, g, 6s. 1922

First consol , gold , 5s. . 1 946
Guar refund gold 4S..1929
Utah & Nor, gold, 5s. 1926

D N J RR&C Co. See Penn RR
Utah Central. See Rio Gr Wes
Ctica & Bl Riv. See N Y Cent
Vandalia consol g, 4s 1955

Consol 48 Series B 1957
Vera Cruz&F 1st gu g4 %s .1934
V«»r Val Ind & W. See Mo Pac
Virginia Mid. SeeSouthern Ry
Wabash, 1st gold 5s 1939

Second, gold, 5s 1939
Debenture, Series B, 6s. 1939
1st lien, equip, s f , g, 5s. 1921
1st lien, 50-yr. g, term 4sl954
1st refund & ext gold 4s. 1956
Det &ChEx, 1st, g, 5s. .1941
Des Moines Div, 1st, g, 4s '39

Omaha Div, 1st, g, 3%s. 1941
Tol & Chic Div, 1st, g, 4sl941

Wabash-Pitts Ter.lst g 4s. 1954
Trust Co certs of deposit..

Second, gold, 4s 1954
Trust Co certs of deposit..

Wash Central. See Nor Pacific
Wash Ohio & West. SeeSoRv
Wash Term 1st gu 3%s... 1945
West Maryland, 1st g, 4s.. 1952
W VaCent & P, 1st g 6s. 191 1

West N Y & Pa, 1st g 5s. . 1937
General ,gold , 4s 1943
Income 58 — April 1943 Nov

West'n No Car. See South Ky
Wheel & L Erie— 1st g 5s. . 1926 A - O

Wheeling Div 1st g 5s. . . 1928 J - J
Exten Ar Tmn trolrl 5s. _ 1930 F - A

cialeg in
1910.

(12.1/os.)

1,514,000
16,000

42820 000
2,147,000

6,000
314,000
115,000

42,000

16,000
43,000

13,000
2,000

" 2",666
1,000

n
M
IW

J
A
F
J
J

A
F
J

A

S
s
N
N
J
O

- A
- J
- J

- O
- A
- J
- O

J
- A
- J
- O
-D
-O
- J
- J
- J
- J
- O
- A
- D
- D
- O
- J
- J
- J
- s
- D
- A
- J
- D
- J

3,000
4,000

14,000
6,000

7,148,000
1,203,000
5,535,000
108,000
14,000
77,000
3,000
4,000
5,000

1,000
16,000
92,000
11,000

Price about
Jan. 3
1910.

Bid Ask
91% Sale
86
105 % Sale
97 % Sale

97
88 J4 89 %
92 93%

109

Sale
Sale

107
103 4
104
105
110
109%
93 4
116
104
1164 120
113 ...

96 4
118

95
103%
102
99 %
108
83

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask
92 Sale

92
96% Sale
97 Sale

Dec. 31.

90%
88 94

105% 108%

103% 105%
104% 106
108% HO
108,4 HO
94 96
115% 118
102
115 1164
1104

102
100
94%
111%
81%
90
110
86%
108 4
89 4

103 X
Sale
111%
Sale

Sale
88

92 4
87 %

1044 ---
110 110%
112 1134
106 ...

100
102
102
107 X
84 93

23,000
10,000
2,000

18,000
36,000

35,000
7,000

5,000
18,000
2,000
5,000

48,000
3,000

12,000
17,000

12,000
27,000

196,000
17,000

264,000
5,000

43,000

18,000
15,000
26,000
50,000
50,000

F
M
.1

M -

F -

J -

M-
J -

J -

J -

J -

A -

M-
J -

F -

A -

J -

J -

A -

172,000
452,000
25,000
43,000

6,146,000
168,000

29847 000
3,265,000
587,000
220,000
244,000

2,059,000

64,000
1,000

799,000
610,0001
10,000
18,000
6,000

24011000
12,000
5,000

22,000
10,000

266,0001
6,6X0,000
604,000
035,000

32,000
,1 ',(1,000

64,000
21,000

1 9,000
12,000
5.000

64
113%
1144
105%
81%
105 4
104%
75
103%

65
1144
Sale

108%

103 4
102

10

4

106
107 4
106 4
110
97%
90
106
104

98

Sale
106%

105% 108
115
97 4 Sale
109

70
100

112
85

1104
1074 112%

103
90 4 93

92%
89

81

93%
89%
88

Sale

89
106 Sale
86%
101 % Sale
101
1 1 6% Sale
98% Sale
98 4 Sale

1174
112%
94% Sale
07%

98 4
91

112% Sale
103 Sale
93
101

77 % Sale
1074
85 88
76
83 90
52 Sale
53 4 Sale
11 12
12 4 Sale

90% 93%
85 % Sale

90
112
90%

104M ....
100 104

101%
100%
93% Sale
107% Sale
754 Sale
844 85
107 108
85 4 86%

107
89
82

Bid. Ask.
91%
92

97 Sale
96% Sale
954
91 92%
90 94

106% 108%

105
105
109%
108 4
94
115%
102
114%
110%

105?;

110
110%
96
US

116%

100
102
102
107%
84
92%
101%
101
944
107%
75%
84
108
86
107
89
82%

Lowest. Highest.

Sale Prices. Sale Prices
91% Dec. 30 92% Dec. 16

96 Dec. 8
95% Dec. 22

90% Dec. 14
90 Dec. 16

109% Dec. 23

93
Sale
101%

Sale
Sale I
Sale
90

110

90%
82%

106
107 4 109
110% 110%
105

67

118
112
116
105?^
70
104% 107%
104%
71
103%

106%
107% 109
109% 110
104% 106%

105%
105 4
105%
105%
105
93
86
104

110%
94%

106%

105
108
98
108% 108%

1094 1104

98%

107% Sale
108
1014 103
89 93
95% 97
91% 94
88%

76
80 83
86%
104 106
83% 87

101 Sale
99 100
104 Sale
96% Sale
93% 95
115
111% 112
92 Sale

104

97%

109 110
99% 100%

100
96 98%

85
63% Sale
108

75%

45 46
45% Sale
6% 7%
7 7%

88 89
86% Sale

109 110%
88% 90%

105
100 1034
100 102%

113%
116
105%

07

104% 108
104%
71
103%

105%
105%
107
105%
108 HOW
93 95
86
104%
102

105%
110
98 Sale]
107% 108%

110% 111%
85

98%

109 110
109% 110
100%
89% 914
95% 97
90 92%
89%

75%
81 S3
86%
106
83% 86

101 Sale
100
103% Sale
97 Sale
96%
114% Sale
111% 111%
93 93%
106

974

109 Sale
98% 99

100
97% 100

64 64%
108 108%

47
46%
7
7%

88 88%
87 Sale
100%
1104 111
88% 89%

101%
100 103%
[00 li): ,:;

i

92% Dec. 15
101% Dec. 29

93% Dec.
107% Dec.
75% Dec.
83% Dec.

85 Dec. 15

97% Dec. 20
97 Dec.

91 Dec. 23
90 Dec. 16

109% Dec. 29

92% Dec. 23
101% Dec. 29

94% Dec. 23
108 Dec. 16
76% Dec. 21
84% Dec. 5

85% Dec. 12

109% Dec. 29 110% Dec. 5

113 Dec. 29 113% Dec. 27

103% Dec. 19

110
95

Dec.
Dec.

27
29

104% Dec.
101% Dec.

27
21

110% Dec.
98 Dec.

109% Dec. 14

107% Dec.

101 Dec. 19

97 Dec.
91% Dec.

74% Dec.
82% Dec.

105 Dec. 15

100% Dec.
100 Dec.
102% Dec.
96% Dec.
94 Dec.
114 Dec.
111% Dec.
92 Dec.

108% Dec.
98% Dec.

28
20

99 Dec.
83 Dec.
62 Dec.
108% Dec.
80 Dec.
75% Dec.

13
20
8

27
30
27

46 Dec.
45% Dee.
6% Dec.
6% Dec.

86 Dec. 14

110% Dec.
XX 1 H Dec.

22
14

RANGE FOR YEAR 1910.

Lowest.

103% Dec. 19

110 Dec. 27
95 Dec. 29

104% Dec. 27
103% Dec. 30

iI6%"Dec"."28
98% Dec. 3

111 Dec. 29

109 Dec. 29

101% Dec. 2

97
92

Dec.
Dec.

Sale Prices.
89 Julv 29
86 May
92% July
94% July
97 Feb.
87% July
90 Dec.

103% Aug. 1

103 June 15
109 4 Men. 1

92 Julv 9
119% Mch. 11

115 Oct. 24
110 4 Oct. 26

100 June 27
102 Nov. 14

92% Dec. 15
101% Dec. 29

93%
103%
73
83%
100
80 4
107%
89%
82%

July 29
July 1

July 26
Dec. 20
July 16
April 7
Nov. 21
Nov. 16
Oct 31

106% Nov. 7
110 Jan. 20
109 June

Highest.

Sale Price*
95 Jan. 17
91 Oct.
106% Jan.
98% Oct.
97 Feb.
91 Dec.
94 Jan.

17
6

11
11
23
12

109 Sept. 29

105% Jan. 16
110% April 29

98 % April 28
119% Mch. 11

115% Nov. 28
110% Oct. 26

100 June 27
102 Nov. 14

92% Dec. 23
102% Jan. 7

95% Feb. 28
111% Jan. 4
81% Jan, 3
90 4 Mch. 8
110 Jan. 7
87 4 Nov 16
107% Nov. 21
93 % Sept. 22
82% Oct 31

104% Nov. 23 106 Feb. 18

111% Aug.
114 Sept.
1054 Nov.

105% Oct. 20
105 April 6

102 Julv 28
97 % Feb. 26

105 June
105% June
105% Nov.
105 Julv
94 Sept.
91 Feb.
104% Dec.
101% Dec.

106% Nov. 7
110 Jan. 20
114% Jan. 22

113% Feb. 20
116 Oct. 18
105% Nov. 25

106% April 15
107% Feb. 1

104
98

Feb. 10
Mch. 23

104% Oct. 26
109 Aug. 10
96 Sept. 20
109 Mch. 24

1084 Julv 26
70 Mch. 3

106 Aug. 5

99 Aug. 24
90% Jan. 17
96 Mch. 15
91% Dec. 22
87 Aug. 15

76% Dec.
83 Dec.

12
3

106 Dec. 23

1014 Dec.
100 Dec.
104
97
97

115

Dec.
Dec.
Dec.
Dec.

112% Dec.
93% Dec.

21

22
23
16
30
16
20
9

094 Dec.
99% Dec.

99 Dec.
83 Dec.
64% Dec.
108% Dec.
80 Dec.
75% Dec.

13
20
19
27
30
27

48Vi DeC
48% Dec.
7% Dec.
7% Dec.

87 Dec. 31

I 10', l)<r. 30
XX >

K Dec. 1 I

70 Aug. 16
80 4 Sept. 23
87% June 15
100 June 15

99 % April
98% May
101 July
95 Julv
94 Nov.
113% July
108% July
91% June

96% Sept. 28
96 April 7

107
98
86
99
83
56%
105
80
75
83
33
32
4
4

July
July
Julv
i
><•;.

l)OC.

July
July
Dl r.

April 13
Sept.. 27
Julv 18
Julv 16
Feb. 3
June 30

88% May 5
82% July 27

109% May 27
86% Sept. 23

104 Sept.
103% Oct.
oq

108%
107%
105 4
110
98%
91
106 4
103%

Mch 10
Feb. 7
Oct. 24
Dec. 27
Feb. 11
Feb. 25
May 24
Dec. 30

107% Jan. 27
115 4 Feb. 25
98% July 8
109 % April 4

112% Feb. 18
70 Mch. 3

112% May 10

104% May 26
94% Mch. 21
99 % Mch. 23
93% Feb. 10
90 April 27

81 Jan. 3
86% Mch. IV
91 Feb. 4
106 Jan. 3

102 Jan.
101 % Feb.
116% Jan.
98% Jan.
98% Jan.
117 Jan.
113% Mch.
94% Jan.

15
1

3
3

5
4

10

98
96

May 16
April 7

113%
103%
86
102
90
77%
108%
80
77
90
52%
54
114
124

Jan. 13
Jan. 3
July 27
Feb. 14
Mch. 8
Jan. 3
Dec. 27
Dec. 30
Sept. 14
Jan. 8
Jan. 5
Jan. 3
Jan. 10
Jan. 3

904 Jan. 21
87 Dec. 31

110% April 18
92 Mch. 17

105% Sept.
104 Jan.

26
12

May 25! 102 Jun<» 6
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

Wh & L E RR 1st con g 4s. 1949
20-yr equip s f g 5s 1922

Will & Sioux F. See St P M&M
Wiscon Cent 1st gen g 4s. .1949
Sup&Dul div&ter 1st 4s 1936

Street Railway Bonds
Brooklyn Rap Trans g 5s.. 1945

1st refund conv g 4s 2002
Bklyn City 1st con 5s_'16-'41
Bklyn Q Co & S gu g 5s'16-'41
Bklyn Un El 1st g 4-5S..1950
Stamped guaranteed. 1950

Kings Co Elev 1st g 4s.. 1949
Stamped guaranteed. 1949

Nassau Elec guar gold 4s 1951
Conn Ry & Lt— 1st g 4 %s. 1951
Stamped guar 4%s 1951

Det United 1st cons g 4 %s_ 1932
Grand Rap Ry 1st gold 5s. 1916
Havana Elec Ry cons g 5s. 1952
Inter-Metrop coll 4%s 1956
Interboro R T conv 6s 1911

45-year 5s, series A 1952
[nternat Tract coll tr 4s... 1949
Louisv Ry Co 1st con g 5s. 1930
Manhat Ry (N Y) con g 4s. 1990
Stamped tax exempt..

Manila Elec 1st & coll 5s. .1953
Metropolitan Street g 5s 1997
Guaranty Tr Co ctfs
Refunding gold 4s 2002

Tr Co ctfs of dep stamped.
B'y & 7th Av 1st con g 5sl943
Col & 9th Av 1st gu g 5s. 1993
Lex Av & P F 1st gu g 5s 1993
Third Av 1st con gu g 4s_2000

Central Tr Co ctfs stampd.
1st gold 5s. 1937

Mil El Ry & Lt con g 5s. . . 1926
Refund & ext 4%s 1931

Minn St Ry 1st con g 5s... 1919
N Orl Ry & Lt gen 4 %s. . . 1935
St Jo Ry Lt H & P 1st g 5s. 1937

M-
J -

J -

M-

A -

J -

J -

M-
F -

F -

F -

F -

J -

J -

J -

J -

J -

F -

A -

M-
M-
J -

J -

A -

A -

M-
F -

J -

A -

J -

M-
M-
J -

Sales in
1910.

(12 Mos.)

S

"

241,000
19,000:

1,531,000
327,000

160,000
10394000!

57,000
15,000

762,000[
75,0001
21 ,000

108,000
302,000

3,000
58,000
70,000
9,000

47,000
32131000
2,817,000
4,386 000

2,000

Price about
Jan. 3
1910.

Sid.

99

Ask.
88 %

PRICES IN DECEMBER.

Dec. 1.

93% Sale
92 92 J4

104J4 106
86 % Sale
103 Sale

399,000
502,000

J
A
J
J

J
N
,1

O
N
J

J
J
O
o

D
N
O
J
J

A
J
S
D
A
N

o
o
J
F
o
N
1)

D
A
J
A
N

144,000
309,000
71,000

385,000
170,000
90,000
100,000
337,000

8.381,000
584,000
10,000
16,000

52,000

St Paul Cy Cable con g 5s. . 1937 J
Trl-City Ry & Lt 1st s f 5s. 1923 A
Underground of London 5s 1920 M
4%s 1938J
Income 6s... 1948 J

United Rys St L 1st g 4s... 1934 J
St Louis Tran gu imp 5s. 1924 A

United RRs San Fr s f 4s. . 1927 A
Gas & Electric Light Cos.

Atlanta Gas-Lt 1st g 5s 1947 J -

Bklyn Un Gas Co 1st c g 5s 1945 M -

Buffalo Gas Co 1st g 5s 1947 A -

Columbus Gas Co 1st g 5s.. 1932 J -

Detroit City Gas Co g 5s... 1923 J -

Det Gas Co con 1st g 5s 1918 F -

Detroit Edison Co 1st 6s. .1933 J -

Eq Gas L Co N Y con g 5s. 1932 M -

Q & Elec of Berg Co con g 5s '49 J -

Gr RapGas-LCo Istg5s..l915 F -

Hudson Co Gas 1st g 5s.. .1949 M -

Kan City (Mo) Gas 1st g 5s 1922 A -

Kings Co E L & P g 5s 1937 A -

Purchase money 6s 1997 A -

Ed El 111 Bkn 1st co g 4s. 1939 J -

Lac Gas L 1st g 5s...May 1919 Q -

Refund & ext 1st g 5s... 1934 A -

Milwaukee Gas Lt 1st 4S..1927 M -

Newark Con Gascon g 5s. .1948 J -

N Y Gas El Lt H & P 5s. . . 1948 J -

Purch money coll tr g 4s. 1949 F -

Ed El 111 1st cons g 5s. . . 1995 J -

N Y & Q El L & P 1st c g 5S1930 F -

N Y & Rich Gas 1st g 5s. . . 1921 M -

Pacific G & Elec Co Cal G & E
corp uuifving & ref 5s , 1937 - - M - N

Pat & Pas Gas & El con g 5s'49 M -

People's Gas & C— 1st 6s.. 1943 A - O
Refunding gold 5s 1947 M - S
Ch Gas L & C 1st gu g 5s 1937 J - J
Consum Gas Ch 1st gu g 5s '36 J - D
Ind Nat Gas & Oil ref 5s '36 M - N
Mut Fuel Gas 1st gu g 5s 1947 M - N

Phila Co conv deb 5s 1919 F - A
Syracuse Lt Co 1st g 5s 1951 J -D
Union El L & P 1st g 5s... 1932 M - S
UticaG& Elec ref & ext 5s. 1957 J - J
Westchester Light gold 5s. 1950 J - D

Miscellaneous Bonds.
Adams Express col tr g 4s _ 1948 M - S
Armour & Co 1st real est 4 %s'39 J - D
Bush Terminal 1st 4s 1952 A - O
Consol 5s 1955 J - J

Chic Jet & St Yd col g 5s.. 1915 J - J
Det M&M land gr incomes 191 1 A - O
Inst for Irrig Wks sf4Hs 1943 M - N
Inter Mer Marine col tr 4 %s '22 A - O
Int Navigation 1st sf 5s... 1929 F -A
Morris & Co 1st sf 4%s. -.1939 J - J
N News Ship &DD 5s 1890-1990 J - J
N Y Dock 50-year gold 4s. 1951 F - A
Providence Secur deb 4S..1957 M - N
Provident Loan Soc g 4 %s. 1921 M - S
Wash Water P 1st 30-yr 5s 1939 J - J
Telegraph and Telephone.

Am Tel & Tel col trust 4s. . 1929 J - J
Convertible 4s 1936 M - S

Commercial Cable 1st g 4s. 2397 Q - J
Keystone Telephone 1st 5s 1935 J - J
Met T & T 1st s f g 5s 1918 M - N
Mich State Telep 1st 20-yr 5s '24 F - A
N Y & N J Tel gen g 5s 1920 M- N
N Y Tel 1st & gen s f 4 %s. 1939 M - N
Pacific T & T 1st 5s 1937 J - J
West Un—Coll tr cur 5s.. .1938 J - J
Fund & real est 4%s g..l950 M - N
Conv 4s Series A 1936 M - N
No W Tel gu fund 4 %s g 1934 J - J

Manufacturing & Industrial.
Allis-Chalmers 1st 5s 1936 J - J
Am Ag Chem 1st cons 5s.. 1928 A - O
Am Cotton Oil 4%s__Nov 1915 Q - F
Am Hide & L 1st s f g 6s. .1919 M - S
Am Ice Securities deb g 6s. 1925 A - O
Am Spirits Mfg 1st g 6s 1915 M - S
American Thread 1st 4s 1919 J - J

102^
102)4
84%
84)4
80 %
102%
101)4
80
99
93
83%
103%
103)4

103 %
Sale
85)4
81%

101)4
95

Sale
Sale
Sale
r«%

98 Sale
99)4

80
79)4

101

Bid. Ask.
82 83
96)4 97%

92% 92 %
92% Sale

103%
Sale
103
102
101)4
102

82 %
102)4

Bid.
84
96

93
93

103
82%
102%

84)4
84%

101%

85)4
79%
102%

99%
94%
79%
100%
103)4

81
101)4
96)4

Sale
Sale
Sale

97 97%
98%

103
101
100

69 )4 Sale
68 )4 Sale
.... 110)4

87%

234,000

1,193,0001
1,177,000

20,000
13,000

442,000

330,000
61,000

32,000

17,000
24,000

22,000
2,000

56.000
138 000

9,000
180,000
95,000
31,000

1,500,000
1,289,000

78,000
3,000

87
100
107% 110
97 Ya 98%

101
84
33%

83
85)4
75

103
107 % Sale
64)4----

101% 101)4

221,000

90
101

103% Sale
100
102%

115
87
102)4 103
99% 102
91% .--.
100 108 %
102% 103%
84 % Sale
110

75)4
75%

76%
76%

101

97
57
59%

107
103
91%

101

48
102%
100
98%

Dec. 31.

101%

84

100%

"99%

Ask.
85
97%

93%
93%

103%
Sale
103
98
102
102
85
84%
78%
102%
101%
80

103% Dec.
81% Dec.
102% Dec.
98 Dec.

101 Dec.

79%
10Q!4
103%

94%
Sale
100%
103%

97% Sale
98% 98%

Sale
108

85%
99

104
96%

195
89%
37%

98%

78
78%
48%
48%

101
98%
98

79
80
49%

Sale
102%
100

Lowest

Sale Prices.
82 Dec. 3

92% Dec. 5
92% Dec. 5

9
7
8
ID
15

84% Dec.
84% Dec.
78 Dec.

79 Dec. 13

79% Dec.
100% Dec.
103 Dec.

96% Dec. 20
97% Dec. 5

Highest.

Sate Prices
84 Dec. 29

93% Dec. 27
93% Dec. 29

104 Dec. 29
83% Dec. 21
103 Dec. 20
98 Dec. 13
101% Dec. 5

84% Dec. 9
85% Dec. 5
78 Dec. 17

79% Dec. 13

80% Dec. 19
100% Dec. 13
104 Dec. 12

98 Dec. 27
98% Dec. 29

75% Dec. 5
75 Dec. 7
48 Dec. 20
46 Dec. 16
101% Dec. 16
98% Dec. 12

58
109
103
91%

101 103%
85%
99

Sale
81%

67 Sale

102
106 106%

66

100% 100%
100
100%
105

100

19,000
108,000
75,000
21 ,000
5,00'

16,000
343,000

2,000

1,000
45,000

575,000
2,474,000

46,000
29,000;
1,000,

23,000
19,000

2,165,000
85,000
61 ,000

37,000
34,000

95%
119 Sale
103% 104
104% 105
102 Sale

91%
101 ...

98 101
102%
97
100% 101%
113 115
86% 90
102% 102%
100% 101
89% 92%

104
98%
95
90
37%

98%
99%

Sale
Sale
81%

66% 68%

102
105% 106
59% 64

100% 100%
100
100% 100%
105

98 101
102% 103
98 ...

101 102
112% 115
86%
102 102%
99% 100%
89% 90%

59 Dec. 21
58 Dec. 14
107% Dec. 15

98% Dec. 15

89% Dec. 14
37% Dec. 1

65 Dec. 15

106 Dec. 23

100% Dec. 6

100 Dec. 13

102% Dec.

100% "Dec".

L0

101% Sale 101% 102%
84 Sale 87% Sale

99

96 105

92%
94

92%
3ale
90

Oi 98
95% 105

40
95%
71 % Sale
82% 83

32,000

776,000,
23502000

4,000|

~~8,666
24,000 !

8,000j
4,655,000!
2,633,000
242,000
561,000

1,155,000

2,362,000
959,000
242,000
649,000
82,000
40,000
91,000

93%
S4%

110% 111%

92 Sale

110% 117%
101 102
102 104%
100% 103
91 92%
100 100%
97 101
98
100%
98
102%

92 % Sale
105 % Sale
90 93
85 89
102%
98% 99

98 98 Y
99 % Sale
100 % 100 %
97 Sale
102% Sale

84% Sale
102 Sale
98 Sale
101% Sale
72 73
96

93

91 Sale
91% Sale
88%

98
105
40

100
35
95
64% Sale
80
<N>> 2

98
91

81%
91%

111%
101

92 92?78

116%
101
102%
100%

100

98
100%
98
102%

90
92%
89%

117
1015
104J
103
90
100%
105%

102 Dec.
100% Dec.
89% Dec.

101% Dec.
83% Dec.

15
5

91% Dec. 20

78% Dec. 23
79 Dec. 23
48% Dec. 17
48% Dec. 30
102% Dec. 30
98% Dec. 12

59% Dec. 21
60% Dec. 20
108 Dec. 6

RANGE FOR YEAR 1910.

Lowest.

Sale Prices.
77 Aug. 12
98% Oct. 24

90 May 6
90 May 25

101%
79%
100
97%
99
99%
82%
80
76
102%
100%
79
98%
93
77
100%
100
67%

Aug.
July
Oct.
Oct.
Aug.
Aug.
Nov.
Aug.
June
Mch.
June
Dec.
July
Jan.
July
July
July
Mch.

93% July 20
94% July 15

98% Dec. 20

90'4 Dec. 29
38% Dec. 27

67 Dec. 1

107 Dec. 5

100% Dec. 6

166" "
"Dec". "1

6

103% Dec. 20

I62" ""Dec"." 14

102% Dec.
101 Dec.
90 Dec.

5
8

21

102% Dec. 30
87% Dec. 30

93 Dec.

92%

102 103

90%
104
80

90%
Sale

103%
99

103
98%
97%
100

84

100%

101%

Sale
Sale
Sale
95%

Sale
95

76% Sale
102% Sale
95 97
94%
66 66%
97 98
91 92%

95%
35
95%
63%
78
90
98
85
84

104

91%
Sale
90%
98%
105
40

65
78%
91%

9U
84%

101 Dec. 21
102% Dec. 15

100 Dec. 15

103% Dec. 16

91 Dec. 7
91% Dec. 1

89% Dec. 19

102% Dec. 9
102% Dec. 15

100 Dec. 16

104 Dec. 14

91 % Dec. 9
92% Dec. 20
90 Dec. 19

74%
73
46
45
98%
96
96%
59
55
105%
103
91%

Sept. 21
Sept. 16
July 25
July 7
June 21
May 4
Jan. 26
Dec. 21
Aug. 9
April 23
Oct. 19
Oct. 25

Highest

Sale Price*
87% Jan. 6
98% Oct. 24

95 Feb. 17
94 Mch. 4

105
87
104
99
103
103
85
85%
82
102%
102
82%
98%
95%
83%
104
104
67%

Sept. 28
Jan. 3
Feb.
Oct.
Jan.
Mch.
Jan
Nov.
Jan.
Mch
April
Mch.
May 18
Nov. 23
Jan. 3
Jan. 6
Dec. 12
Mch. 5

18
26
21
1

5

9

4

2

5

98% Jan. 17
99% Feb. 17

84% Oct. 1

82%
82%
54
54
102%
102
99
69%
68%
108%
104%
94

April 20
April 20
Jan. 14
Jan 14
Oct. 26
Jan. 13
Jan. 14
Jan.
Jan. 4
Mch 1

Nov. 28
Mch. 4

87 Jan. 20

96 May f3 99 Feb. 18

83 July 6
31 % Jan. 27
79% July 13
85 Jan. 12
65 July 1

105 Aug. 4
60% Sept. 7

100 Nov. 15

99 % Aug. 30
101% June 15

101% July
97 Mch.
100 July
110% June
86% Nov.
100 % April 22
99 Sept. 7
89% Dec. 21

99 % Aug. 5
80 Aug. 8
110 Jan. 7
100% Mch. 18

91 July 19

116% Aug.
101 Dec.
102% Oct.
100% May
90 Nov,
101 Mch. 21
99 Sept. 14
98 Aug. 31

63% Dec. 15 64% Dec. 19
78% Dec. 30 78% Dec. 30
90% Dec. 3 90% Dec. 3

101%

90%
105%
83%

103%
99

103
98%
97%
99%
95
102%

91%
Sale
88
84

99%

Sale
Sale
99%
95%

Sale
95

76% 77%
102 102%
97% 98
95 96%
64 66%
96 98
92% 93

84 Dec. 21

90% Dec.
103% Dec.
84% Dec.

103% Dec. 5

98% Dec.
96% Dec.
100 Dec.
94 Dec.
101% Dec.

15
16
9
L6
2

76 Dec. 5
102 Dec. 14
96% Dec. 22
95 Dec. 5
65 Dec. 22
97 Dec. 6

84% Dec. 20

90% Dec. 16
105% Dec. 20
84% Dec. 23

104% Dec. 14

100
100

90
90%
87%
95%
100
35
96
56
76
90%

90% Dec. 29
40 April 4
83 Feb. 19
86% Feb. 16
74 Jan. 13

107% Jan. 12
67 Feb. 3

101% Mch. 12

101% April 15
105% Mch. 18

103% Jan.
97

102
115
90
105

Mch
Nov.
Feb.
Mch.
Jan.

101% Nov. 14
92% Mch. 10

5
1

21
4

23
19

103% Jan. 10
87% Dec. 30
111% Mch. 7
101% Jan. 25

93 Oct. 24

119
104
104%
102
90
101
105
100

Jan 3
Jan. 31
Jan. 6
Jan. 7

Nov. 25
Mch 22
Feb 19
Mch. 2

May 10 100
June 10 104

Nov.
Aug.
June
Oct.
May
July
Sept.
July
Aug.
Dec.

25 93
8 94

90
98
100
40
97
71
83
91

90% July 15
84 Dec. 21

98% Dec. 29
97% Dec. 8
100 Dec. 15
95% Dec. 29
102% Dec. 31

78% Dec. 19
102% Dec. 16
97 Dec. 8
96% Dec. 13
66% Dec. 8
97 Dec. 6

92% Dec. 12 92% Dec. 13

101 Feb. 5

89% Aug. 17
98 July 26
84% Dec. 23

102% June 22
95 Aug. 8

101 % April 4
95 %June 30
95 July 25
97 June 7
93 Aug. 30
100% April IS

72 Aug. 10
100 June 30
93% Aug. 1

92% Sept. 9
36% Oct. 31
94 May 18
89 Sept. 16

May 10
Dec. 14

% July 13
% Jan. 7

Dec. 19
April 11
May 12
Jan. 18

% Mch. 9
% Jan. 3

Jan. 6

% Oct. 27

94 Jan 28
90 May 13

103 Aug. 29

93 Jan 4

106% Nov. 4
84% Dec. 23

104%
99
103 %
99
99%
100%
97%
102%

Oct. 21
Jan. 6
April 28
Mch.
Jan
Jan.
Jan.
Jan.

84% Jan. 4
103 Feb. 17
98% Oct. 11
102 Jan. 4
73 Mch. 23

101 Oct. 19
93 Mch. V
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BONDS.
Y STOCK EXCHANGE

Int. I Sales in
Peri-] 1910.
od. (12 Mos.)

Manufacturing & Indus (Con.).
Am Tobacco 40-year g 6s.. 1944 A

Registered 1944 A
4s 1951

Registered ...1951 F
Beth Steel 1st ext s f 5s. -.1926 J
Central Leather 20-yr g 5s. 1925 A
Consol Tobacco 50-yr g 4s. 1951 F
Corn Prod Ref gsf 5s 193LM

1st 25-yr s f 5s. 1934; M
Cuban-Am. Sugar coll tr 6s, 1918 A
Distillers' S C conv 1st g 5s 1927i A
E I du Pont Powder 4%s__1936 J
General Elec deb g 3 %s..-1942 F

10-yr gold deb 5s 1917 J
Internat Paper 1st con g 6s 1918 F
Cons conv s f gold 5s 1935 J

Int Steam Pump 1st s f 5s. 1929 M
Lackaw Steel 1st conv 5s.. 1923 A

1st cons 5s series A 1950 M
5-year conv 5s 1915IM

NatEnam&Stpg 1st 20-yr5s '29 J
N Y Air Brake 1st conv 6s. 1928 M
Rwy Steel Springs 1st s f 5s 1921

1

J

O 5,050,000
O 49,000
A 10229000
A| 47,000
J 1,568,000
4,416,000

A! 203,000
Nj 65,000
N 296,000
01 28,000
O 3,175,000

aI
90,000
9,000

D 2,067,000

Repub I & S 1st & col tr 5s 1934
Union Bag & P 1st s f 5s. . . 1930
Stamped

JS Leather sfdebg 6s... 1913
U S Realty & Imp deb g 5s 1924
US Red & Ref 1st sfg6s_. 1931
U S Rubber 10-yr coll tr 6s 1918

M
J

J
J

U S Steel Corp s f g 5s Apr. 1963 M
Registered. Apr 1963

Va-Car Chem 1st 15-yr 5s. .1923
Western Elec 1st 5s Dec 31 1922
Westingh El & M con s f 5s 1931

Coal and Iron Bonds.
Buff & Susq Isf 5s 1932
Deb 5s... Jan 1926

Gol Fuel & I Co gen s f g 5s 1943
Convertible deb gold 5s. 1911
Col Fuel Co gen gold 6s. . 1919
Col Indus 1st coll tr5s gul934

Pocahon Con Coll 1st s f 5s 1957
Tenn C I & RR gen 5s 1951
Birm Div lsftcons6s 1917
Tenn Div 1st g 6s...Jan 1917
CahC M Co 1st gug 6s.. 1922

Va It Coal & Coke 1st g 5s. 1949

M
J
.1

J

J
M
F
F
M
F
J
J
J
A •

J
M

629,000
1S7.000
488,000
391,000
30,000

240,000
43,000

423,000
63,000
52,000
53,000
6,000

106,000
J 2,031 ,000
J I 153,000
D 3,630,000
Ni 17709000
Nl 397,000
D 1,797,000

N

38,000
1,608,000

4,000
82,000
86,000
1,000

446,000
1,000

267,000
72,000
38,000

189,000

Price about
Jan. 3
1910.

Bid. Ask.
107 Sale

77 Sale

88 % Sale
99 % Sale

97 99%
95% ...

74 % Sale
87% 88
82 Sale
147 Sale
104% Sale
88 91
96 % Sale
99 % Sale

114% Sale
98 % Sale
103 104%
96 % Sale

105"" '.'..'.

90%
90 Sale
104% Sale
105% Sale
105 Sale
99 Sale

93 Sale

99

97
93
107 %

~97%
98
97 %

103

84
87%

%Sale
107

106
106
99 % Sale

PRICES IN DECEMBER.

Dec. 1. Dec. 31

.

Bid. Ask.'Bid.
105% Sale
105 Ys Sale
80 Sale

86 Sale
99 Vs Sale
79Ys 80%
97%
94% Sale
95 97
76 Sale
83 85

147% Sale
102% 104%
86 Sale
90 92%

96%

91

%

102
97%
101%
90

i04%
86 %
84
102 %
103%
103%
99%
100%
91

%

91 %
983%

Sale
98 }-£

102^
93
95
105
88
88

Sale
Sale
Sale
99%

Sale"

"

96%
90
95 98%
99 100
107}4
77% Sale

85
101 103
104% 106
104% 106
106
94 Yi Sale

105}
Ask.

105%
80 Sale

86%
99 Yi
79%
96
94

77%

147
104
84%

96M
85
91 Y%

103
"

97
102
92
92

1 04 ' .

86'^.

84
103?4
104
1(1-4',

100%
100
91 H
96

Sale
Sale
80%
97 Y2
96
96%

Sale
85
81%
148%
104 54
85
92
96%

92
98%
104
97J4

95
95
104%
90
88

Sale
Sale
Sale

161"
92

98
99 Y2

107

%

7GYi

Sale
100

104
104%
104K»
107

78
85

Sale
100
106

Sale

Lowest.

Sale
104%
105
79%

Prices.
Dec. 29
Dec. 3
Dec. 1

85%
98%

Dec.
Dec.

97
94%
95
75%
83
80
145
104
84%
91
95%
85
91 %

Dec. 7
Dec. 5
Dec. 19
Dec. 1

Dec. 16
Dec. 12
Dec. 7
Dec. 5
Dec. 7
Dec. 30
Dec. 14
Dec. 30
Dec. 21

102
97%

Dec. 5
Dec. 15

104%
86%
88
102%
103%
103%
99 Yi

100
91

Dec
Dec
Dec. 13
Dec. 3
Dec.
Dec.
Dec.
Dec.
Dec.

Highest.

Sale
106
105%
80 Yi

Prices.
Dec. 16
Dec. 1

Dec. 14|

86%
99%

Dec. 31
Dec. 30

97%
95%
95
78
83
81%
151
105
86%
92
96 !<

85
91%

Dec. 29
Dec. 30
Dec. 19
Dec. 6
Dec. 16
Dec. 29
Dec. 15
Dec. 5
Dec. 12
Dec. 10
Dec.
Dec. 30
Dec. 27

103
97}

Dec. 15
Dec. 15

90 Dec. 7
90% Dec. 12
99% Dec. 8

75% Dec. 6

102% Dec. 6
104% Dec. 16

94% Dec.

104%
91
88
103%
104%
104%
100%
\00Yi
92%

Dec. 27
Dec. 14
Dec. 13
Dec. 30
Dec. 23
Dec. 27
Dec. 30
Dec. 21
Dec. 221

90 Dec. 7
98 Dec. 31
99% Dec. 8

77% Dec. 1

104 Dec. 27
104% Dec. 16

95% Dec. 14

RANGE FOR YEAR 1910.

Lowest.

Sale
104%
103%
76%
77%
83%
97
76%
93
93%
95
67
83
80
130
100
82%
91
95%
84
90
94
100
96%
102
91%
93
104%
85%
86
101%
101%
101%
96%

100
85

Prices.
Feb. 16
July 14
Jan. 3
July 26
Aug. 4
July 27
Feb. 4
Sept. 29
Jan. 24
Dec. 19
July 26
Dec. 16
Dec. 12
July 26
July 29
Sept. 9
Dec. 30
Dec. 14
Oct. 13
Aug. 11
Aug. 23
June 8
Feb. 28
Oct. 3
Oct. 24
May 5
Feb. 23
Aug. 5
July 29
July 27
June 30
July 26
April 26
Dec. 7
July 27

90 Nov.
96 Mch.
93 Mch.
107% June
70 Aug.
83 May
102 June
103% Aug.
103 Aug.

i 94 % May 31

Highest.

Sale
109%
106%
85%
82
89
102
83%
9734
96%
97
78
88%
82
152%
105
89%
96%
100
86
96
97%
114%
98 Yi
104
96%
96%
105
94%
90%
104%
105%
105%
100%
100%
93%

Pricet.
Mch. 11
Jan. 20
Feb. 18
Mch. 4
Jan. 21
Mch. 14
Feb. 18
Dec. 29
Jan. 13
July 7
Dec.
May 13
Jan. 3
Nov. 26
Mch. 21
Jan. 12
Jan. 3
Jan. 5
May 4
May 6
Mch. 24
Jan. 3
Jan. 3
Mch. 10
Jan. 3
Jan. 6
July 8
Jan. 14
Mch. 24
Jan. 3
Mch. 2
Mch. 14
Nov. 7
Dec. 21
Oct. 14

90
101
99 Yi
108%
82%
83
104%
107
107

Nov. 10
Sept. 29
Dec. S
April 11
Jan. 14
May 31
Jan. 29
Jan. 26
Jan. 21

100 Feb. 24

a On the basis of $5 to the £ sterling, b On the basis of four marks to one dollar,

paid. 8 Option sales, y Coupon on. z Flat price.
c 1st installment paid. d Full paid, e Second installment

STOCKS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1910.

Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded.

STOCKS.

N Y STOCK EXCHANGE

Par.
Ann Arbor... 100

Preferred ... 100
Atchison Top & ;1 Fe.-lOO

Preferred 100
Atlan Coast Line rtR.-lOO
Baltimore & Ohio. 100

Preferred 100
Brooklyn Rap Transit. 100
Buff Roch & Pitts. . . 100

Prefer/ed i00
Buffalo iL Susq pref... 50
Canadian Pacific 100

Subscription receipts-
Canada Southern 100
Central of New Jersey. 100
Chesapeake & Ohio— 100
Chicago & Alton RR..100

Preferred 100
Chic Burl & Quincy.-.IOO
Chic & East 111 pref. . . 100
Chic Gt West tr ctfs. . . 100

Preferred trust ctfs. 100
Chic Milw & St Paul... 100

Preferred 100
Chicago & North West. 100

Preferred 100
Chic St Paul M & O...100

Preferred 100
Chic Term Trans RR..100

Preferred 100
Chic Union Traction.. 100
Tr Co ctfs, asst paid 100
Pref do do do 100

Clev Cin Chic & St L..100
Preferred 100

Clev Lor & Wheeling.. 100
Preferred 100

Cleve & Pitts guar 50
Colorado & Southern.. 100

First preferred 100
Second preferred 100

Delaware & Hudson 100
Del Lack & Western.. 50
Denver & Rio Grande. 100

Preferred 100
Des Moines & Ft D 100
Detroit & Mackinac 100

Preferred 100
Detroit United Ry 100
Duluth S S & Atlantic. 100

Preferred ] 00
Duluth-Superior Trac.100

Preferred .100
Erie 100

First preferred 100
Second preferred 100

Evansville & Terre H. . 50
Preferred 50

Great Northern, pref.. 100
Iron ore properties

G Bav <fe W deb ctfs A 1000
Deb certfs B 1000

Havana Electric Ry 100
Preferred 100

SALES.

In
Dec.

Shares.

110,311
3,820
7,200

23,790
543

45,950
100

24,840

111,065
170

5,330
1,532

111,000
6,006

11,475
163
200

600
300

1,220

4,605
400

6,520
50

14,415
19,596

100

1,460
150
200

38,575
10,336
2,470
400

33, 135
8,768

37

//( Yiar
1910.

Shares.
1,030
5,365

3,356,632
70,665
134,877
635,849

9,511
1,804,582

1,350
400

- 1,300
569,766

4,020
1,535
9,419

2,690,779
35,805

400

182,764
86,420

2,502,636
66,845

277,121
2,898
6,881
320

1,420

15,800
8,050

64,425
1,416

203,439
L9.436
8,087

95,560
6,438

354,375
95,137

300
330
200

5,277
19,900
28,280

500
450

780,385
216,431
52,650
3,591

100
,004,362
331,373

1,658
9,525
2,446

Price about
Jan. 2
1910.

Bid
15

Ask
30
50

124 Sale
103 % Sale
136% Sale
119 Sale

80 % Sale
101 105%
133 138

70
182% Sale

67% 72
310 315
91 % Sale
66% Sale
68% 72

200
124

36 % Sale
63 % Sale
158% Sale
172 Sale
182% Sale
220 235
150 160
160 175

5 Ys Sale
10% Sale
81 Sale
104% 108%

174%
57 % Sale
81 % Sale
80 81
185
560
52
84
9

Sale
625
Sale
Sale
12

a63 Sale
18 % Sale
34% Sale

34 % Sale
51 % Sale
40 % Sale
56 65
80 90
143% Sale
81% 82

18

94

Sale
105

PRICES IN DECEMBER.

Du. 1. Die 31.

Bid. Ask.
25 30
65 70
100% Sale
101% Sale.

115 Sale
105% Sale
89
75%
102
125

90
Sale
107
140

192% Sale

62
265
81%
30

70%
280
Sale
40
60%

22% Sale
44% Sale
122% Sale
140 Sale
1443^
190
135
160

Sale
210
150
170

23i 3%
6 8

64 67
98% 105

162%
58
74
72

161
500
29

434
84
95
53
al2%
21%

59
76
76

Sale
575
Sale
Sale

9
90

100
Sale
Sale
22%

27 Yi
45
34
55
70

i2i ';

57%

13

%

93
93%

Sale
Sale
36%
60
85

Sale
Sale
84
1434

94%

Bid.
25
65

101
100%
117
105%
89
75'.
102
125

Ask.
35
70

Sale-

Sale
Sale
Sale
91

Sale
108
140

195% Sale

62
260
80%

a30

70 K
280
Sale
Sale
66%

21 % 22
44% 45%
al22% Sale
146 147
141% 142%
180 210
135 145
160 175

Lowest.

Sale Prices.

98% Dec.
j-100%' Dec.30
113 Dec. 7
104 Dec. 7
90 Dec. 3
73% Dec. 6

104 Dec. 28

191 Dec. 7

78 Dec. 7
30 Dec. 17

2% 5
5 8
65% 69%
97% 100

107
56 U
75
72
165%
500
27%
67
4%

8234
92%

1034
20%

57
76
76

Sale
570
28%
69
13
90
100
70
12
22

27%
15%
34
58
70

56%

27%
Sale
35%
62
85

Sale
Sale

1513%
93% .

94 94%

21 Dec.
4334 Dec.
119% Dec.
144% Dec.
141 Dec.
203 Dec.
140 Dec.

7
15

7 1

12 1

Highest.

Sale Prices.

101% Dec. 19
103 Dec. 29
119 Dec.
106% Dec. 19
91 Dec. 19
76% Dec. 20
104 Dec. 28

195% Dec. 31

x81% Dec. 19
30 Dec. 1~

22% Dec. 19
. 45% Dec. 19
6 124% Dec. 30

46% Dec! 30
44% Dec. 1

16 203 Dec. 16
19 140 Dec 19

2% Dec. 23
5% Dec. 23
62% Dec.

55% Dec.
72 Dec.

6
12

160% Dec.
a526 Dec.
25% Dec.
64% Dec.
4% Dec.

52 Dec.
11 Dec.
21 Dec.

26% Dec.
43 Dec.
32 Dec.
60 Dec.

120 Dec.
54 Dec.

1334 Dec. 7

2% Dec. 23
6 Dec. 29
65% Dec. 13

RANGE FOR YEAR 1910.

Lowest.

Sale
25
48%
90%
97
102%
100%
87%
68%
95
125
26
176%
dl74
60%

248
65
23%
64%

Prices.
Feb. 25
Feb. 23
July 26
July 1

July 26
Sept. 6
Sept. 10
Feb. 5
May 12
Apr. 23
Feb. 23
Feb. 8
Feb. 1

July 20
July 26
Aug. 2
July 26
June 27

58% Dec
74 Dec.

1653 '. Dec.
o526 Dec.
29% Dec.
70

'
1 Dec.

4% Dec.

19
7

L'u

22
8

68 Dec.
11 Dec.
21 Dec.

I '.i

28% Dec.
17 ', Dec.
35 Dec.
60% Dec.

124% Dec.
58 Dec.

20
20
5

12

20
20

15 Dec. 1 1

19 July
40 July
113% June
143 Sept
137% July
203 June
140 Apr.
al60 Apr.

2 Jan.

Highest.

Sale Prices.
36 Mch. 2
72% Mch.
124% Jan.
104% Jan.
137% Jan.
119% Jan.
94 Jan.
82 % May
107 Nov.
133 Jan.
35 Feb.
202% Nov.
/193% Oct.
70 Jan.

312 Jan.
92 Jan.
66% Jan.
69 Apr.

8
3

10
7
8
7

21
30
14
19

1

3
4
7
3
3
1

2% Dec. 23
4% Sept.28

61 Nov. 1

a98 Nov. 11

46
70
70
149%
490
23%
62%
4%

a80
96%
45
10
17
70%
69%
19%
35
26%
55
82%
1II8
45

July
July
Aug.
July
July
July
July
Nov.
July
Sept,
July
July
July
May
Sept,
July
July
July
Sept,
Jan.
July
July

26
27

1

26
26
26
26
16
M
29
11

1

26
2

14
26
27
27

1

20
26
6

11 Aug. 10
88 % Jan. 20
92 May 4

36% Jan.
64 % Jan.
158% Jan.
172% Jan.
182% Jan.
225 Jan.
162% Feb.
al70% Feb. 18

4 Jan. 7

3
10
3
3
3
6

23

5% Jan. 4
12% Jan. 4
92% Mch. 18
104 Jan. 15

65%
83
81
185
620
52
84
4%

a85
96%
68
18%
34%
72%

a71
34%
52%
42
61%
82%
143%
80%

Feb. 25
Mch. 4
Jan. 6
Jan. 3
Mch. 21
Jan. 3
Jan. 3
Nov. 21
Aug. 8
Sept.29
Dec. 19
Jan. 3
Jan. 4
Apr. 15
Apr. 15
Jan. 5
Mch. 8
Mch 8
Oct. 18
Jan. 20
Jan. 3
Jan. 4

18% Mch. 22
97% Apr. 14
99 Jan. 4
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STOCKS.
N Y STOCK EXCHANGE

Par
Hocking Valley. 100
Illinois Central. -100

Leased line 4% stock 100
Interb-Met, vot tr ctfs. 100

Preferred 100
Iowa Central 100

Preferred 100
K C Ft S & M tr ctfs, pref

Kansas City Southern. 100
Preferred 100

Keokuk & Des Moines. 100
Preferred 100

Lake Erie & Western. .100
Preferred 100

Lake Shore & Mich So. 100
Lehigh Valley - 50
Long Island 50
Louisville & Nashville. 100
Manhattan Railway— 100
Michigan Central 100
Minneap & St Louis. .. 100

Preferred 100
MStP &SStM 100

Preferred 100
Leased line certificates.

.

Mo Kansas & Texas— 100
Preferred -100

Missouri Pacific 100
Morris & Essex 50
Nash Chatt & St Louis. 100
Nat Rys of Mex pref. . . 100
Second pref 100

N YCent & Hud Riv..l00
N Y Chicago & St L...100

First preferred 100
Second preferred— 100

N Y N H & Hartford.. 100
Subscription receipts..

N Y Ontario & West.. 100
Norfolk & Western 100

Pref (adjustment).. 100
Nor Ohio Trac & Lt.,-100
Northern Pacific 1 00
Pacific Coast Co. 100

First preferred 100
Second preferred 1 00

Pennsylvania 50
Peoria & Eastern 100
Pere Marquette. 100

First preferred 100
Second preferred 100

Pitts Cin Chic & St L..100
Preferred 100

Pitts Ft Wayne & Chic. 100
RR Securities, Ser A. 1000
Reading Company 50

First preferred 50
Second preferred 50

Rensselaer & Saratoga. 100
Rock Island Co 100

Preferred 100
Rome Watert'n & Ogd. 100
Rutland ,

preferred 100
St Joseph & Grand Isl.100

First preferred 100
Second preferred 100

St L & S F, 1st pref.. .100
Second preferred 100
C & E 111 stk ctfs.. 100
4% stock tr ctfs .1000

St Louis Southwest 100
Preferred 100

Southern Pacific Co. ..100
Southern vot tr ctfs. fc. 100

Preferred do do.. 100
M & O stock trust certs.

Texas & Pacific 100
Third Avenue (N Y)..100
Toledo Rys & Light... 100
Toledo St Louis & W..100

Preferred 100
Twin City Rapid Tran. 100

Preferred 100
Union Pacific 100

Preferred ..100
United Rys Inv of S F. 100

Preferred 100
Wabash 100

Preferred 100
Western Maryland Ry.100

Preferred 100
Wheeling & Lake Erie. 100

First preferred 100
Second preferred 100

Wisconsin Central 100

Industrial & Miscellaneous
Adams Express .100
Allis-Chalmers 100

Preferred 100
Amalgamated Copper. 100
Amer Agricul Chem 100

Preferred 100
American Beet Sugar.. 100

Preferred 100
Am Brake Shoe & FounlOO

Preferred 100
American Can 100

Preferred 100
Amer Car & Foundry.. 100

Preferred 100
American Coal. 25
American Cotton Oil.. 100

Preferred 100
Amer Dist Telegraph.. 100
American Express 100
Amer Hide & Leather. 100

Preferred 100
Amer Ice Securities 100
American Linseed 100

Preferred 100
American Locomotive. 100

Preferred 100
American Malt Corp 100

Preferred 100
Am Smelt Sec, pref B.. 100
Amer Smelt & Refin... 100

Preferred 100

SALES.

In
Dec.

Shares
30

1,450

04,115
76.910
5,875
8,200

11,665
1,370
100
150

"lOO
15

527,330
1 ,600

13,400
3,241

3,350
75

7,235
900
900

18,300
550

21,700

8,318
78,800

700

2,325
700

6,660
35,900

135
2,520

75,825

74,338

2,062

2,242,850
1,000
2,700

89,151
4,600

50

200
650
100

6,260

30
1,900
7,300

224,985
25,550
15,470

4,100
4,420
400

5,.-.40

6,210
590

1,337,300
7,900
4,000
3,450
5,445

18,170
31,776
3,050
600

1 ,300
200

4,900

100
810

1,410
370,220
10,350

109,820
500

1,000

1 1 ,090
15,805
17,160

905

9,420
743

2;
400

1,250
4,860
720

2,000
10,585

770
900

3,575
880

281,415
5 027

In Year
1910.

Shares.
3,030

85.303
15

1,527,430
1,580,833

97,905
99,295
3,795

193,925
38,710
1,890
1 ,050

10,620
11,609

42
589,830
23,580

355,245
42,930

5l",351
5,000

178,443
10,715
11,670

987,610
17,630

511,840
100

2,682
23,400

355,822
2,030,539

35,500
220

3,340
40,743
35,572

283,890
595,515

4,770
4,100

1,499, 4801
11,833

Price about
Jan. 2
1910.

Bid.

146
98
24%
61%
29%
54
78
44
70
9

40

Ask

Sale
"

Sale
Sale
Sale
Sale
80

Sale
72
10
45

62 % Sale
300 400

67 %
158 %
138%
130
53
82 %
142H
155 %
92%
50 %
72
71%

70
Sale
Sale
180
54
90

Sale
157
Sale
Sale
74%

Sale

3,300
,963,237

3,490
300
79
200

169,832
1,255

28,266
10
65

3,569
248

2
2
6
3
7

209

96
73

6,675
489
202

849
74
403
200
189
490
154
490
641
266
130
851
15
100
91

790
491
440
720
920

188
212
35

105
122
42

18,708
144.
24
34

362.
1,099

185.
21.

50,

34,
36.
65,

800
32.'

74,r

455
090
334
450
549
834
940
270
130
749
781
410
395
050
785
355

89(
37,197
33,285

8,376,620
96,51
2.010

452,599
0,660
4,535
3,100

244,310
210,660
435,370
10,352

218,190
4,834

2,499
34,960

144.403
124.051
49,530
55,830

271,517
14.19S
24,754
53.537
22.078

4,880.520
95.343

138 142
64 Sale
26 % Sale
125 % Sale
64 Sale
105 110
93 95
al58%Sale
148 34 Sale
49% Sale
99 % Sale
88 90
35% 38

1 45% Sale
118 Sale
101 103
118 Sale
136% Sale
26 % 28 %

99 % Sale
110 120
173%

171 % Sale
92 Sale

1 10 % Sale
200
56 % Sale
91 % Sale
124
30 35

71% Sale
59 Sale
150 180
64 68
32 % Sale
77 y2 Sale
xl36%Sale
33% Sale
75 Sale
84 % 90
36% Sale
18 % Sale
10% Sale
53 53 %
71% Sale
116 Sale
145 Sale
204% Sale
103% Sale
42 % Sale
72 Sale
27 y2 Sale
61 Sale

10 Sale
23 Sale
13 y2 Sale
49 Sale

a250 Sale
15 Sale
54 y, Sale
90% Sale
48 Sale

101
46 y2 Sale
92 93%

"l3% Safe""

81 % Sale
72% Sale
118% 120
100 150
67 M Sale
102 104
10 25

a310 Sale
8 Sale

47 % Sale
26 % Sale
17% Sale
46% Sale
62% Sale
115 117

7 Sale
41 Sale
90 % Sale
103?! Sale
112% Sale

Bid.
125
130%
94
19%
53%
al9%
31 %
75
30%
65%
4

35
15
37

325
181%
62y2
141%
140

PRICES IN DECEMBER.

Dec. 1.

Ask.
135
Sale

Sale
Sale
Sale
Sale
76%

Sale
Sale

8
45
20
40

24
45
130%
147
89
31%
63%
46%

Sale
67

Sale
142
180
27
54

Sale
150
Sale
Sale
64%

Sale

135
68
35%
111%
64

104
87
152
146
41
97%

37y2
114%
100
90
100
128%
17
24
42
28
96

100
164%

145
71

Sale
Sale
Sale
110
94

153
148
Sale
Sale
93
39%

Sale
108
110
110
Sale
22
35
65
38

Sale
115}.

Dec. 31.

Bid.
123
131
93
19%
53%
17
30
73%
31%
64%
4

35
14
37

325
175K
62

144%'
138

Ask.
135
133

25%
35

130
145
89%
31%
62%
46

Sale
Sale

1 7 .' •>

31
77%
33
67
8
45
20
45

450
Sale
66
144%
139
180
Sale
52

132
148
90%

Sale
68
48

148 Sale
87% 88%
93 97

190
30% Sale
63y2 Sale

119
40

60
39%

100
50
24%
58%

114
25
00
70
25
11
7

233%
.VII .

107%

63
Sale
150
58

Sale
Sale
Sale
Sale
Sale
85

Sale
Sale

8
Sale
56%

110

a-171 £
92%
25
53%
16%
33%
45%
73%
4%

12
6

5,;%

<z245

31

43%
84

92
89%
128
9%

77

51
1 I 1

50
61%
100

i Sale
Sale
27

Sale
Sale
Sale
Sale
74-1,

Sale
14

8
Sale

Sale
9

Sale

Sale
94

Sale

Sale
Sale
Sale
114%
150

Sale

225
4%

21

17%
11%
30
37%
105
3%
32%

'76%
Kil

250
Sale
23

Sale
Sale
31%

Sale
106%
Sal-

"

Sale
87

Sale
Sale

136
66
3434
111%
63
104
88
150
146
40%

100
<z90

39
116%
98
90
98
128%
17

96
105
163

143
72

Sale
Sale
68

110
93

151
148%
41%
100%
Sale
39%

Sale
105
110
105
Sale
22
30
65
38
99
112

150% Sale
87% 91
92 90

200
29% Sale
58% 60

119
33 40

60
38%
100
50
25
58%
116%
26%
62
70
25
10
7%

23
52%

107

65
Sale
150
00
20

Sale
Sale
20%

Sale
85
26

Sale
S%
23%

Sale
109

Lowest.

Sale Prices.
al25 Dec. 7
129% Dec. 3

18% Dec. 2
51% Dec. 2
17 Dec. 2
30 Dec. 2

29 Dec. 6
64 Dec. 7
6 Dec. 19

37 Dec. 29

37% Dec. 3
O350 Dec. 21
173% Dec. 7
62 Dec. 8
139% Dec. 2
.rl.37% Dec. 15

25% Dec. 8
a50% Dec. 15
127 Dec. 8
146 Dec. 27
89 Dec. 1

29% Dec. 2
62 Dec. 8
44% Dec. 1

33% Dec. 28
109% Dec. 6
63 Dec. 7

rl50% Dec. 19
146% Dec. 12
39% Dec. 6
96 Dec. 7

a90 Dec. 20
39 Dec. 7
112 Dec. 6

126% Dec. 6

95 Dec. 8

142% Dec.
87% Dec.
90 Dec.

28% Dec.
59 Dec.

7
28

a.35 Dec. 19

50 Dec.
40 [Dec
62 Dec.
37 Dec.

57 Dec.
22% Dec.
55% Dec.
110% Dec.
23% Dec.
56 Dec.

170%
92
31%
60
15%
33%
50%
75'..

12%
4%

55

Sale
93

Sale
Sale

1 6 !
-

35
Sale
77%
6

Sale
7

57

220 245
8 8%
29 Sale
01% S:i!,

u, 46%

1'
, 43%

91 95

8% Sale
77% Sale
50% Sale
114% Sale
00 150

a59 Sale
104 106

225
4%

22 ! i

L7%
11
31

38%
lux

3 I

:,

4

86%

103

2 10

4%
22%

Sale
12%
32

Sale
108%

86%
Sale
103%

24% Dec.
9% Dec.
7% Dec.

20% Dec.
51% Dec.
108% Dec.

105% Dec.
91% Dec.
24% Dec.
51 % Dec.
15% Dec.
32% Dec.
44% Dec.
74 Dec.
4% Dec.

12 Dec.
Dec.

53 Dec.

a 235 Dec.
8 Dec.
27% Dec.
00% Dec.
42 Dec.

7
7
10
7
9
6
2
5
1

9
15
6

35% Dec.
93 Dec.
88 Dec.

8% Dec.
x75% Dec.
47% Dee.

1 1 2 Dec.

29
16
7
7

100
Dec.
Dec.

a230 Dec.
4 Dec.

21 Dec.
16% Dec.
11% Dec.
30 Dec.
34 Dec.

105 Dec.
3% Dec.

32 Pee.
85 Dec.
70% Dec.

.)102% Dec

Highest.

Sale
al25
131%

Prices.
Dec. 7
Dec. 28

20%
56%
18%
33

Dec. 19
Dec. 16
Dec. 21
Dec. 20

33%
66.%
6

37

Dec. 29
Dec. 29
Dec. 19
Dec. 29

37%
a350
181%
66%
144%
140

Dec. 3
Dec. 21
Dec. 19
Dec. 17
Dec. 19
Dec.

27% Dec.
a50% Dec.
131% Dec.
148% Dec.
90 Dec.
32% Dec.
63 Dec.
47% Dec.

35% Dec.
113% Dec.
66 Dec.

1

20
16

153 Dec.
2147% Dec.
41% Dec.
101% Dec.
a90 Dec.
40% Dec.
116% Dec.

129% Dec. 20

100 Dec. 1'

151% Dec.
90 Dec.
95% Dec.

30
20
20

31 Dec.
63% Dec.

a35 Dec. 19

50 Dec.
40 Dec.
62 Dec.
40 Dec.

21
.'1

2.

L9

59% Dec.
26% Dec.
62 Dec.
116% Dec.
27% Dec.
63% Dec.

L0
19
19
20
19
19

.% Dec.
1% Dec.
8

26
1

Dec.
23% Dec.
55 Dec.
109% Dec.

1!)

6
19
1

9
6

RANGE FOR YEAR 1910.

Lowest.

Sale Prices.
112 June 3
124 July 26
a96 Nov. 7
14% July 26
41% July 26
15 June 30

July 26
Aug. 2
July 26
Aug. 2

4% July 26
37 Dec. 29
15 June 30

a35 July 12
a350 Apr. 12
173% Dec. 7
60 July 1

2131% July 26
123 June 30

25
68
23
58

Highest.

23
40
114
144
286%
27
57
41

183
125
60
23%
105%
55%

alOl
82%
149
dl43
38%
88%
88
35
111%
100

July
Sept
July
June
Sept.
July
July
July
Mch.
July
Feb.
July
July
May
July
Apr.
Apr.
June
Aug.
July
Feb.
Feb.
Aug.
Oct.

Sale
140
147
a97
25%
62%
30
54%
80
44%
71
9
42
25%
62%

a375
186
70%
159%
146

Prices.
Oct. 4
Jan. 5
Nov. 7
Jan. 1

1

Jan. 12
Jan. 3
Jan. 3
Feb. 18
Jan. 3
Jan. 4
Jan. 4
Oct. 17
Jan. 5
Jan. 3
Apr. 15
Nov. 28
Apr. 14
Jan. 5
Oct. 6

53%
80
145
155%
92%
51%
74%
73

183
140
72%
37%

128
68%
109%
98

162
dl51
50
108%
91%
40%
145%
118%

4
23
3
2
3
5
5
9
8

Jan.
Feb.
Mch.
Mch,
Jan
Jan.
Jan.
Mch.
Mch.
Nov. 15
Nov. 3
Nov. 14
Mch. 9
Nov. 3
Jan. 21
Jan. 19
Mch. 11
Mch. 14
Jan. 5
Mch. 21
Mch. 16
Dec. 23
Jan 3
Jan. 12

105 Feb. 14
122% July 26
18 Sept. 12

May 17
June 1

July 6
July 2
Oct. 25

30
50
36

289
110

2130% July 26
x85 Aug. 24
87 July 26

200 Jan. 5
22% July 26
54 July 27

June 15
Feb. 3
June 13
July 27
Feb. 21
Aug. 11

34% Aug. 2
125 June 6
53 Sept.28
18% July 26
55% Dec. 6
103% July 26
18 July 26
43 July 26

al20
28
18
45
38
58

172% Feb. 18
93% Feb. 17
110% Jan. 3
200 Jan. 12
57% Jan. 3
92% Apr. 9
al22 Oct. 4
44 Nov. 1

Apr. 19
Jan. 14
Feb. 28
Jan. 6
Jan. 5
June 6
Feb. 3

2172 Dec.
93 Dec.
31% Dec.
60% Dec.
16% Dec.
35 Dec.
51% Dec.
77' Doc.
5% Dec.
13% Dee.
6% Dec.
57% Dec.

o245 Dec.
8% Dec.

Dec.
% Dec.
% Dec.

1

30
31
31

20
20
27
27
1 1

15
16
L9

1

1

1 I

43% Dec.
94 Dec.
91 Dec.

9%
77
51

115

Dec.
\ Dec.
Dec.
Dec.

Ys
%

61 ' . Dec.
104ii Dec.

1

30

a230 Dec.
4% l>er.

23 Dec.
18 Dee.
11% Dec.
:;2'.. Dee.
38% Dec.

108 Dec.
3% Dee.

51 30 % Dee.
1 86% Dee.
7 70% Dec.
22ll05% Dee.

23
1

19
30

1

19
30
30
28
19
28

1

1 1

22%
5%
5%

19
42%
103
145
152%
88%
23%
47
12%
28%
40
67
3
8
4

44

o235
7%

27
55%
35
99%
24
89
85%
119
6%

62
39%

109

July
June
July
July
July
July
Jan.
July
July
June
June
July
July
July
Aug.
Apr.
June
June
July

Dec.
July
Aug.
July
July
Apr.
July
July
July
July
June
July
July
June

118 Jan. 3
138% Mch. 9
28 Jan. 10
35 Mch. 15
62% Feb. 3
40 Mch. 16
104% Mch. 22
116 Mch. 1

20
55
40
73
60

125
63
34% Jan.
77% Jan.

2138 %Jan.
33% Jan.
75 Jan.

3
3
4

3
3

52 % July 26
100 Dec. 6

a 230
3%
19
16%
10%
25%
29
102%
3%
28%
82
61%
98%

Dec.
Sept,
Sept,
Dec.
July
June
July
Aug.
Dec.
June
July
Julv
Julv

36%
19%
15%
54%
72%
117%
145
204%
103%
42%
72%
27%
61
54%
77
10
23
13%
64

o270
15
54%
90%
49%

103
47%
95%
91%
131%
13%
82%
72%
120

Jan. 3
Jan. 7
Jan. 12
Jan. 4
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mch. 12
Dec. 27
Jan. 3
Jan. 3
Jan. 3
Nov. 2

Jan. 5
Jan 3
Jan. 5
Jan. 3
Oct. 21
Jan. 10
Jan. 10
June 15
Nov. 7

Nov. 11
Jan. 3
Nov. 22
Jan. 3
Mch. 9

69% Mch. 9
107 Oct. 13

a320
8%
47%
29%
17%
46%
62%
115
8
48
90%
104
112%

Jan. 4
Jan. 5
Jan. 3
Mch. 8
Jan. 3
Jan. 3
Jan. 3
Jan. 7
Feb. 18
Mch. 21
Jan. :;

Jan. 3
Jan. 3
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STOCKS.
N Y STOCK EXCHANGE

SALES.

Par
American Snuff 100

Preferred 100
Amer Steel Foundries. 100
American Sugar Refin.100

Preferred, new 100
Amer Teleg & Cable- . . 100
Amer Teleph & Teleg. . 100
Amer Tob (new), pref.100
American Woolen 1 00

Preferred 100
Anaconda Copper 25
Assoc Merch 1st pref..l00
Second preferred 100

Associated Oil 100
Batopilas Mining 20
Bethlehem Steel Corp. 100

Preferred 100
Brooklyn Union Gas.. 100
Brunsw'kTerm&RySee 1 00
Butterick... 100
Central Leather 100

Preferred 100
Cent & So Amer Teleg. 100
Colorado Fuel & Iron.. 100

Preferred 100
Col & Hock Coal & Iron 100

Trust Cocertfs,of deposit
Comstock Tunnel 2

1st income 4s
Consolidated Gas N Y.100
Consolidation Coal 100
Corn Products Reran.. 100

Preferred .100
Crex Carpet 100
Cuban-Amer Sugar 100

Preferred 100
Distillers' Secur Corp. . 100
E I du Pont Pow pref . .100
Federal Min & Smelt. .100

Preferred 100
General Chemical 100

Preferred 100
General Electric 1 00
Goldfleld Consol Mines. 10
Granby Cons M S & P. 100
Homestake Mining 100
Ingersoll-Rand 100

Preferred 100
Internat Harvester. ..100

Preferred 100
Int Mer Mar stk tr ctfs. 100

Preferred 100
International Paper 100

Preferred 100
Internat Steam Pump. 100

Preferred 100
Lackawanna Steel 100
Laclede Gas (St. Louis) 100

Preferred 100
Mackay Companies 1 00

Preferred _ 100
Manhattan Beach Co.. 100
National Biscuit 100

Preferred ...100
Nat Enamel & Stamp. 100

Preferred 100
National Lead 100

Preferred 100
Nevada Consol Copper. 5
New Central Coal 20
New York Air Brake.. 100
New York Dock 100

Preferred 100
No Amer Co new stock. 100
Ontario Silver Mining. 100
Pacific Mail SS 100
Pacific Telep & Teleg.. 100

Preferred ..100
People's Gas L & Coke. 100
Philadelphia Co (Pitts) 50
Pittsburgh Coal of N J. 100

Preferred 100
Pressed Steel Car 100

Preferred 100
Pullman Company 100
Quicksilver Mining 100

Preferred 100
Railway Steel Spring.. 100

Preferred 100
Republic Iron & Steel. 100

Preferred 100
Sears, Roebuck & CO..100

Preferred 100
Bloss-Sheffield Steel&I.lOO

Preierred 100
South Porto Rico Sug.100

Preferred ...100
Tennessee Copper Co.. 25
Texas Co (The). 100
Texas Pac Land Trust. 100
Union Bag & Paper... 100

Preferred 100
Cnited Cigar Mfrs, pf.,100
United Dry Goods Cos. 100

Preferred 100
U S Cast Iron Pipe & F.100

Preferred 100
U S Express 1 00
U S Realty & Improv.100
U S Reduc & Refining. 100

Preferred 100
U S Rubber 100

First preferred 100
Second preferred 100

United States Steel 100
Preferred 100

Utah Copper 10
Va.-Carolina Chemical. 100

Preferred 100
Va. Iron Coal & Coke. LOO
Vulcan Detinning 100

Preferred 100
Wells, Fargo Express.. 100
Western Union Teleg ..100
West'gh E & Mfg assent 50

First preferred 50

In Year
1910.

67,650

ib~650
2,170

50

13,860
212
100
100
100
75

16,986
84,732

10,257
2,640
700
400

2,000
4,100
19,390

550
200

10,720

700
1,600.
100 1

7,565
825
500

16,410
655

24,240

665

342
3,200
100

7,950
5,085
275

4,977
9,700
3,100
1,800
7,560
850

2,260
300
700

3,269
1,610

13,950
3,800
625

4,950
16

500

20,250
2,834
400
750

1,030

1,025
1,042
1,050
1,588

I 25
610
100
140

14,900
4,643
1,200

,563,681
25,145
53,500
25,413

s.-,o

Kill

Shares
600

5,055
98,042:
199,070
14,702:
3,07i;

557, 260;
53,183'
82,710
53,939

609,553
300

410
15,470
93,533
35,512
64,832
10,157
8,993

872,964
32,811
1,470

342,429
4,000

125,640
2,570

86,600
S17.500
,585,779!

217422
46,343
1,880
650
300

162,467
1,198
5,577

20,980
2,761
8,339'

173,352
329,077

3,630
4,390
150

Price about
Jan. 3
1910.

Bid.
250
95
65
122%
122%
70
141%
95%
37%
103%
$54

Ask
300
100
Sale
Sale
Sale
77

Sale
Sale
Sale
Sale
Sale

$3%
34
63%
164
18%
33
48%
108%
116
49%

111
92

4
Sale
68

Sale
Sale
34

Sale
Sale
Sale
Sale
112
Sale

32c. Sale

160%
110
23
86%
60

Sale

Sale
Sale
63

36%
87

88

37%
88
80

Sale

10
1,045

12,882
10,240

800

38,

408 034
30 239
34 675
86 560
79 129
71 451
188 765
22 554
2 309

562 410
150

33 458
17 390
1 710

38 450
5 813

40 895
1 625

313 853
15 968

282 786
100

48 187
210

1 407
100 925

4 730
130 454
58 145

475
223 844
46 330

161 410
93 776
116 967
20 761
61 339
8 000
6 315

73 981
8 521

348 733
86 182
18 775

949
120 955

1 958
2 855
1 205

314 680
19 780
10 150
19 005
9 733
1 675

15 537
27 265
43 752
18 191
13 032
37 162
6 735
1 530

239 000
92 Mil
19 106

413 384
581 939
OKI 949
981 154
13 SSI
3 190
2 210
2 491
10 752

177 200
295 191

6 300

159 Sale

111%
a83
90 •

95
118%
127%
7%
23%
16
61 X
52%
89

Sale
Sale

Sale
Sale
Sale
24X

Sale
Sale
Sale
90%

113?4
90
90%
77%
3

114%
123
2854
96
89%
109%

Sale
100
91

Sale
6

116
125
Sale
100
Sale
110%

95J4
a40%
81
84
2X

43
46X
90
116%
102
27J4
84
51%
106%
189%
3%
4
51%
103%
45%
104%

120%
86%

Sale
Sale
83%

Sale
3

Sale
46%
98

Sale
Sale
Sale
Sale
Sale
Sale
Sale
3%
4%

Sale
106%
Sale
Sale

125"
Sale

83
110
S40

Sale
114
Sale

87
11%
74
109
122
113%
32
184%
all4
83%
9
29%
52%
116%
84
91
125%
S60
54%
128%
72%
23
80

rl90
76%
82%
128

89%
Sale
76

111
Sale
Sale
Sale
Sale
Sale
Sale
14

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
75
27
88

Sale
Sale
Sale
133

PRICES IN DECEMBER.

Dec. 1.

Bid. Ask.
245
100 102
45 Sale
£114% Sale
113 116
78 85
140% Sale
94% Sale
33 Sale
93 Sale
$39% Sale

$2%
30%
01%

132
9%
29%
32%
105%
117
31%
110%
4%
6

2%
Sale
Sale
137
10
30

Sale
106%
120
Sale
117
5%

131% Sale

Sale
80
70
40
91 %

31% Sale

15%
77%
00
36

10
45
94

101
155

20
57

100
103Vi
Sale

$8% Sale
30 60
84% 87%
93

100
109% Sale
121% Sale
4% 5%

15 16%
13}^ Sale
54 56
42% Sale

a85 Sale
40 Sale

£104% Sale
80 102
90 Sale

a74 Sale
2% 5

105 110%
121% Sale
15 18
82 87
55% Sale

103 100
SI9% Sale
30 60
69 73

35
65
60% Sale
2 2%

33 Sale
42% Sale
90 99
105% Sale
88 92
18% Sale

af>7% Sale
30 Sale
94 95

102
1%
4%
32% Sale
95 97%
32% Sale
95 Sale
176% 180
119 120%
49% Sale
.___ 114%
85
HI 113
$36% Sale
136 138
88 92
7 9
54 00

105
103
102%
16%

Sale
100
70
7%

Sale

Dec. 31.

Bid.
200
100
43%
114%
all2%
78

Ask.
300
101
43%

116
Sale
84

140% Sale
92% 94
31 X Sale
91 % Sale
$38% Sale

45
$2%
27%
59
134%
8%

28
31%
103
115%
31%
110%

4

52
Sale
31%

Sale
136
10
30

Sale
104%
118%
Sale
115

5
8

135% Sale

14% 15
74 79
57
36
88
33

67
39
91%
34

104
4
55

100
99
15
56
93
66
4%

al5
32% Sale
al08% Sale
72 Sale

rr.75% Sale
117 " Sale
$40% Sale
60% Sale

121 124%

0145 Sale
70% Sale
07 Sale

120 12 1

12 20
45% 55
95% 102

102 105
151 153
$7% Sale
30 60
84 88
93
97
109 Sale
al22% Sale
4% 5
14% 16%
12% Sale
55 Sale
40 40%
84 85
35 42
106% Sale
80 102
90 93
74% 75%
2% 4

117 118%
124
16
80
54

125
17%
86
56

104% 107^
$18% Sale

69

65
65%
1%

27
43%
90

105
101%
17
68%
30
(•:."/,

158
1%
3%

32
91 %
29%
91%
182

49

82
109
$34%
133

71
35
68
67
2%
28%

Sale
99
105%
102%
18%

Sale
Sale
93%

159
3%
5

33
Sale
30%
93
185
119%
51
112%
90

113
Sale
135

Lowest.

Sale Prices
275 Dec. 16
101% Dec.
40% Dec.
£113% Dec
111% Dec.
a80 Dec.
139 Dec.
92 Dec.
2934 Dec.
90% Dec.
$37% Dec.

6
7

1

7

2
6

28
7

$2 Dec.
28% Dec.
56% Dec.
130 Dec.

9 Dec.
28% Dec.
30 Dec.

103 Dec.

29% Dec. 7

d9% Dec.
18c. Dec.

30
19

130 Dec.

14% Dec. 28
77 Dec. 17

a36 Dec." 30

31 Dec.
82% Dec.
15 Dec.
45% Dec.

100 Dec.
al03% Dec,
£14934 Dec,
£$7% Dec.

Highest.

Sale
275
102
45
115%
114%
a80
143
94%
33%
94
$40%

Prices.
Dec. 21
Dec. 8
Dec. 1

Dec. 21
Dec. 2
Dec. 2
Dec. 29
Dec. 8
Dec.
Dec. 20
Dec. 10

$2%
31%
61%
135%
9%
29%
33
105%

Dec. 17
Dec. 2
Dec. 1

Dec. 28
Dec. 3
Dec.
Dec.
Dec.

32 Dec. 19

rf9% Dec. 30
25c. Dec. 2

137% Dec. 28

15% Dec.
79 Dec.

a30 Dec. 30

34% Dec.
83 Dec.
15 Dec.
45% Dec.

100 Dec.
al03% Dec
157 Dec.
$8% Dec.

108% Dec.
121 Dec.
4% Dec.
15% Dec.
12% Dec.
54 Dee.
39% Dec.
83% Dec.
39 Dec.

103 Dec.

a-88 Dec.
£74 Dec.
2% Dec.

108% Dec.
121% Dec.
10 Dec.

9
9

27
8
1

17

50 Dec. 7
105 Dec. 8
$18% Dec. 31

69 Dec.

8
53

100
101
102
10
51
93
a68%
4%

14
36%
110
71%
72%
116%
SIP,
62%
122

9
59

103
102,%
102%
17
53
99

Sale
7

17
37%

111
75

Sale
Sale
Sale
Sale
124

150 159
7234 Sale
or,', 66%

1 20 12 1

65
60%
2

27
42%
94
103%
92
10%
66
28
93
158%

3
5

30
91%
29%
92%

179

Dec.
Dec.
Dec.
Dec.
Dec
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

2
1

3
27
2
8
7

15
7
6
7

29
20
15
6
9

29
i

9
9

48% Dec.
all4% Dec.
88 Dec.

$33}^ Dec.
£134% Dec,
90 Dec.
7 Dec.
52% Dec.

100 Dec.
101% Dec.
15-s Dec.
50% Dee.

a'13'-, Dec.
07 Dec.
4}

15
32

109

Dec
Dec.
Dee.
Dec.

70% Dec.
70 Dec.

1 1 5 Dec.
$44 Dec.
59% Dec.

121 Dec.
56% Dec.

a60 Dec. 23
14434 Dec. 1

69% Dec. 7
65 Dec. 7

120 Dec. 7

112%
122%
5%
16%
13%
56
42%
85
40
106%

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

12
17
10
Id
12
7
1

30
1

30

92% Dec.
76 Dec.
2% Dec.

119% Dec.
124 Dec.
16 Dec.

20
21

27
17
30
20

£57% Dec.
106% Dec.
$19% Dec.

20
23
1

71 Dec. 22

67
65
2

33
45
95

105
102
18
68
31
94
163

3
5

32
96
32
95

181

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

% Dec.
% Dec.
% Dec.
% Dec.
% Dec.

Dec.
Dec.

X Dec.
% Dec.
% Dec.

Dec.
X Dec.

Dec.
% Dec.

20
19
3
1

19
13
19
30
1

2
12
13
2
9
8
1

6
1

1

29

50% Dec.
all4% Dec
91 Dec.

$36% Dee.
137 Dec.
90 Dec.
8% Dec.
54% Dec.

1

13
21
30
23

102% Dec.
102% Dec.
16% Dec.
56
94
69

Dec.
Dec.
Dec.

4% Dec.
15 \h'C.

38 Dec.
Ill Dec.
74 Dec.
£75% Dec.
117 Dec.
$40% Dec.
62% Dec.
121% Dee.
56% Dec.

28
19
29

1

22
10
19
23
30
30
29
1

1

15
20
28
21

aOO
ol55
74%
OS',

122

Dec.
Dec.
Dec.
Dec.
Dec.

23
29
19
1 1

....

RANGE FOR YEAR 1910.

Lowest.

Sale
245
95%
38
111%
111%
71
126%
90%
25%
90%
$33%
0IO8

Prices.
Nov. 25
Jan. 13
July 26
Oct. 3
Dec. 7
Sept. 20
Julv 26
July 26
July 5
Dec. 7
July 26
Apr. 7

a48
$2
21
49
125
8
28
25%
99%

allO
22%
107

3
4

18c.
10
122%

Sept.
Sept.
June
Aug.
July
June
June
July-

July
Aug.
July
Oct.
Sept.
Sept.
Dec.
Nov.
July

11%
70%
55
38
90
25%
82%
12
37
93
101%
134
$7%
40
81
105

June
July
Apr.
June
June
July
Dec.
Oct.
Oct.
June
June
July
Oct.
Apr.
Jan.
May

Highest.

Sale
285
102
66
127%
124
84
143%
99%
39%
104
$54
all2

Prices

.

Apr. 27
Dec. 8
Jan
Feb.
Feb.
Oct.
Feb.

10
28
28
18
24

Mch. 14
Mch. 19
Mch
Jan.
Jan.

7
3

15

52%
$3%
34%
65
164%
18%
33
48%
109%
al20
50
116
92%
d9%
36c.
20
160%

June 1

Jan. 6
Oct. 21
Jan. 19
Jan. 3
Jan. 3
Jan. 4
Jan. 3
Mch. 8
Jan.
Jan. 3
Jan. 6
Jan. 4
Dec. 30
Jan. 8
Jan. 6
Jan. 3

ft83 % Feb.
£117 Aug.
4% July
12% July
9 July
41% July
36% July
78% July
34 Oct.
93% July

a93
79
71
2%

100
118
14
84
46% July
101% July
$17% July
52% Feb.
59 June
29 June
70 Nov.
60% Nov.

Mch
July
July
Nov.
Aug.
July
Sept
Oct.

2 July
22% July
30 Julv
94 Dec.
103 Julv
84 July
13 July
60% July
25 July
90 July
155 June

2 Sept
2% Aug.

28 Julv
£90% Sept
27 June
82% July
150 June
al20 Oct.
48% Dec.

114 July
81 July
110 Apr.
$19% July
£134% Dec
83 Feb.
6 Julv
52% Dec.
100 Sept.
96 Aug
99% Aug.
14% July
49
o93%
64%
4
13
27

£99
59% July
01 % Julv
110% Julv
$39% June

June
Dec.
July
June
Julv
July
July

47
117
50
12
60
144%
56
49% July

110 Mn'v

Feb.
July
Sept
Oct.
Feb.
Dec.
July

s
15
25
20
26
20
20
26
11
29
28
20
27
15
3
6

17
17
26
26
26
10
6

30
23
23
13
26
25
8

26
28
26
26
26
27
29
20
2

26
7
4

20
30
8
8
5

27
6

26
15
8
5

26
2
2

23
28
It
26
27
8

20
26
27
26
26
30
3

28
24
21

4

1

26
26
3

23%
86%
65
39
90
£36%
a88
00
88

allO
107
160%
$9%
112%
a89
105

Jan. fl

Jan. 3
Nov. 22
July 23
June 29
Jan. 10
Jan. 8
Mch. 9
Jan. 3
Jan. 29
Mch. 18
Jan.
Sept. 26
Jan. 5
Feb. 7
May 16

125%
129
7%
24%
16
61%
54%
90%
45
116%
95
98
78%
3%

119%
125
28%
96%
89%
110%
$22%
75
95%
a40%
86
84
3%
43%
46%
98
116%
106%
27%
85
51%
107%
200
3%
5%
51%
107
45%
104%
190
121%
86%
118%
91

114
$40%
144
95
13%
73
109%
122
113%
32
84
145
84%
11
29%
52%
116%
84
91
125%
60%
06%
129%
73

a25
80

cl95
78%
82%
130

Jan. 10
Jan. 4
Jan.
Jan.
Jan.
Jan.
Jan.
Jan. 17
May 20
Jan. 10
May 3
Oct. 10
Oct. 10
Mch. 23
Dec. 17
Jan. 17
Jan. 3
Jan. 18
Jan. 4
Jan. 17
Oct. 17
Feb. 25
Jan. 3
Jan. 3
Mch. 18
Jan. 3
Feb. 17
Jan. 4
Jan. 4
Mch. 22
Jan. 3
Jan. 8
Jan. 6
Jan. 3
Jan. 3
Jan. 6
Feb. 11
Apr. 5
May 21
Jan. 3
Jan, 17
Jan. 3
Jan. 3
Nov. 12
Mch. 2
Jan. 3
Feb. 1

Dec. 10
Mch. 17
Jan. 3
Oct. 18
May 13
Jan. 10
Jan. 17
Feb. 21
Jan. 3
Jan. 4
Jan. 3
Jan. 10
Jan. 10
Jan. 4
Jan. 14
Jan. 3
Jan. 3
Jan. 10
Jan. 3
Jan. 3
Jan. 3
Jan. fl

Oct. 21
Jan. 4
Jan.
Jan. 16
Jan.
Jan. 4
Mch. 4
Jan.

8

Fpb 94

aLess than 100 shares. xEx-dlv. ftEx-rights. cEx-div. & rights, dlst paid e2d paid /Full paid o4th paid. ftEx stock dlT ^Stamped extended.
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General Quotations
OF

BONDS AND STOCKS
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any

Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the dale of
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices "and interest," we have adopted
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from
this rule. The reader will understand, therefore, that unless the letter "/" is prefixed to the price, he must pay accrued
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the
price includes the interest, should there be any.

3. The letter "/" prefixed to bond prices denotes that the quotation is a fiat price—that is, that the accrued interest
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As
already stated in the case of income bonds and bonds in default, the price is always "flat," and no designating mark is

employed to indicate the fact.

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted
per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" for mortgage, "g" for gold, "g'd" for guaranteed, "end" for
endorsed, "cons" for consolidated, "conv" for convertible, "s f" forsinking fund, "1 g" for land grant, "op" for optional

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds

Bonds Bid.

RAILROAD BONDS
Bonds of companies consol'd are
often under the consolidated name.
Adirondack—See Del & Hudso
Akron & Barb Belt g 4s '42. J&D
Alabama Cent—See South'n Ry.
Ala Gt South 1st 5s Dec '27.J&J
Gen M 5s Dec 1 1927 JE.-J&D
Eq 4 34sgMay'll May'16.M&N
Belt Ry of Chattanooga

—

1st M 5s July 1 1945. ..J&J
Alabama N Orl T & P June—
"A" deb 5sgl911-1940-M&N
"B" deb g 5s 191 1-1940.M&N
"C" deb g 5s Nov 1 1940. A&O

Ala Tenn & Nor 5s 1956..A&O
Ala & Vick—Con g 5s 1 921 . A&0
2d consol g 5s 1921 A&O
Vicks & Mer 1st g 6s '21 _ A&O

Albany & North 1st 5s 1946.J&J
Albany & Susq—See Del & Hud
Allegheny Valley—See Penn RR
Alleg & West—See Buff R & P
Allentown Term 4s g 191 9.. J&J
Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995 Q-

J

Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 J&J
AroostookValley—See Canadian
Asheville & Spartanburg—S U&

Col 1st m g gu 4s 1995..J&J
Atch & East'n Br—4s 1928. J&J
Atchison Topeka & Santa Fe

—

Gen mort gold 4s 1995..A&O
Adjustment 4s July 1 '95. Nov
Stamped M&N

Convg 4s 1955 opt J&D
Conv g 4s 1960 J&D
Conv g 5s 1917. .J&D
Deb 4s Ser 1 1911 F&A

Ser J 1912 F&A
Ser K 1913... F&A
Ser L 1914 F&A

Tran S L 1st g 4s 1958...J&J
Chic & St L 1st 0s 1915.M&S
E Okla Div 1st g 4s '28.M&S
Hutch & So 1st g 5s 1928.J&J
San Fr & San Joaquin Vail

—

1st g 5s Oct 1 1940 A&O
Santa Fe Prescott & Phoenix

1st g 5s 1942 M&S
Atlanta Birm & Atlantic

—

1st M g 5s Jan 1 1936 op J&J
Joint col tr notes 5s'10opM&N
Atl&Birm 1st g 5s 1934 J&J

AtlKnox&Cin—SeeLouis&Nash
Atlanta Knoxv & Nor—See Lou
Atlantic & Dan—See South RR
Atlantic City—5s 1919. ..M&N

1st consol g gu 4s 1951..J&J
Atlantic Coast Co of Conn

—

Certs Indebt 5s irredeem.J&D
Certs Indebt 4s opt 1920.J&J
Atlantic Coast Line RR

—

1st cons 4s July 1 1952 M&S
Col tr g 4s Oct 1 '52 op M&N
Certs of Indeb 4s,irred.M&N
Eq 4s Men 'll-Mch'17 M&S
AlaMid—1st gu g 5s'28M&N
Atlantic Coast Line of SC

—

Gen 1st g 4s Julv '48. J&J
N Eof S C 6s 1933..J&J

Brun & West 1st 4s '38.J&J
Cent of So Car 0s '21..J&J
Char & Sav gen 7s 1936 J&J
Fla So 1st g gu 4s '45. .J&J
Nor & Car 5s 1939.. A&O
Pet'b'g—ClassASs g'26.J&J

Class B 6s g 1926..A&O
Rich & Peters 6s 1915.M&N

Consol 7s 1915 M&N
Consol 4}4s g 1940. A&O

SavFla&W 1st g 6s '34 A&O
1st M g 5s 1934 A&O

Silver Spgs Ocala & Gulf—
4s g 1918 J&J

Wil & Wei gen g 5s '35. J&J
Gen mort g 4s 1935. J&J

Atlantic Tenn & O—See So Ry
Atlantic & Yadkin—See Southe
Augusta South—See South Ry.
Aug Term—See Chart & W Car
Austin & Northw'n—See So Pac
Bait Ches & Atlan—See Pa RR

90

103
103 H
b5X%
100

tf 109
Z/103
// 96

95
102
90
109

98 34

77 M
95

Pac.

82
82

99^
91 34
91 34
105
10234
108
99 54
99
98 34
97 H
93
105 34

9634
100

110

109J4

38
85
9634

f

isv & N

10334
92

f 103
/ 89

94
925*
83

b4H%
107 54

97
115
94 34
107
13434
91
108
10834
116
107
111
10134
123 H
11034

95 34
110
98

rn Ry

Ask.

4H%

111
105
98
100

100

78 H
102

99 54
92
92
106
102 34

108J4

98 34
93 34

112

40
90
99

ash

105

9414
92%
86

4 5*%

98

92

109
117)

11054

100

Bonds

Bait & Cumberland Valley

—

RRlst M 6s July 1929. ..J&J
Ex 1st M 6s Julv 1931 J&J

Bait & Harrisb—See West Md
Baltimore & Ohio

—

Conv deb g 4s 1911 M&S
Prior lien 3 34s g 1925 J&J
1st M 4s g Julv 1 1948..A&0
434% notes 1913 J&D
Pitt Jc&M div 3 34s g'25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941 .M&N

S W div 1st g 3 34s 1925. J&J
Central Ohio

—

Reor 1st con g 4J4s'30M&S
Monon Riv 1st g 5s 191 9.F&A
Pitts CI & Tol 1st 6s '22.A&O
Pitts June—1st g 6s '22.. J&J

2d g 5s Julv 1 1922. _.J&J
Pitts & West—1st 4s '17. J&J
Sch Riv East Side 4s '25.J&D
W Va & Pitts 1st 4s g '90 A&O

Balt& Poto—1st 6s g gu '11 A&O
1st tunnel 6s g gu 1911. .J&J

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43. .J&J
2d 5s g July 1 1945 J&J
Cons refund g 4s 1951 J&J
Aroostook Nor—5s g '47.A&O
Nor Maine Seaport 5s '35A&O
Piscat Div g 5s Jan '43. -A&O
Van Bur Ex 5s g Jan '43.A&O
Washburn Ext 1st 5s '39F&A

Battle Creek & Stur—See MirhC
Bellingham Bay & British Col
lstg5sDecl 1932 J&D

Bell & Caron.—See Illinois Cent
Bell's Gap—See Pa & Northw'n
Belt Ry of Chat.—See Ala Gr So
Belvidere Del—Gu 4s 1927. F&A

1st g gu 3 34s 1943 J&J
Bennington & Rutl'd—See Rut
Big Sandy Ry—See Ches & Ohio
Birm Belt—See St L & San Fr
Birmingham Terminal

—

1st gold 4s 1957 guar M&S
Boca & Loyalton 6s '23 op. A&O
Boonville St Louis & South

—

1st M g 6s 1911 F&A
Boston & Albany—4s 1913.A&0

4s May 1 1933 gu NYC.M&N
4s May 1 1934 gu N Y C.M&N
4s May 1 '35 gu N Y C.M&N
334s Jan 1 1951 J&J
Ref 3 His 1952 gu NYC. .A&O

Boston & Lowell 4s 1913.. F&A
4s March 1915 M&S
4s Julv 1 1916 J&J
4s Oct 1 1918 A&O
4s April 1932... A&O
334s July 1 1919 J&J

Boston & Maine—4 34s g '44 J &J
434s April 1 1929 A&O
4s Sept 1 1926 M&S
4s Feb 1 1937 ...F&A
4s Aug 1 1942.. ..F&A
334s Nov 1 1921 M&N
334s Jan 1923 ...J&J
3s Julv 1 1950 J&J
PortsGtF&Con 4J4s '37.J&D

Bos & NYAL—See NYNH&H
Boston & Prov—4s 1918. .J&J
Boston Rev B & L 434s '27.J&J
Bruns & W—See At Coast Line
Buffalo Creek-
Con M (now 1st) 5s 1941.J&J

Buff N Y & Erie—See Erie
Buffalo Rochester & Pittsburgh

General 5s g 1937 M&S
Con g 4J4s 1957. M&N
Equip 4 34s Ser E 1922. .M&N
Equip g 4 34 Ser F 1927. A&O
Equip 4s Ser G 1929 A&O
Al & West 4s g guar 1998.A&O
Clear & M 1st 5s g gu '43.J&J
Roch & P 1st g 6s 1921. .F&A

Consol 1st g 6s 1922..J&D
Buffalo & Southwest—See Erie
Buffalo & Susquehanna Ry.—

1st g 434s April 1 1953. .M&N
RR—Ref 4s April 1 1951 .J&J

Burl Ced Rap& No—See CRI&P
Burl & Mo (Neb)—See C B & Q

Bid.

112
110

"92 5*
"93"

99 99 34
99 5* 9954
87 54

9154 9234
90% 91

10034
1015*
11334
11154
98
96 34
9934 101
95 9834
100
100

103
100
80
101
101 10334
95
95
9834 100

94 97

97 102
91 Vs

80

99
98 54
98 <4

98 34
98 34
87 34
87 H
9854
9834
98 k
98^4
97 34
94 34
104
10234
96

92

"7334
104 34

98 34
10134

105

11114
105%
98 34
9834
95
9634
108}*
11534
116

t 28
40

Ask.

86

10034
99 34
99 3*
99 34
993*
89
89

105
103 Vi
97 34
9654
96 34
93
93

115;
109
100
100

118

35
60

Bonds Bid.

California Northwestern

—

1st M s f g 5s 1928 gu..A&0
California Pacific—See So Pac
Cam & Clear—1st 5s g 1941 _J&J
Camden & Atl—See West Jer &
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913. M&S
Can No—Land gr 4s 1919. F&A

1st con deb 4s 1930 gu.J&D30
Can Nor Div 4s 1929 gu.F&A
Imperial Roll Stk 4 3*s ser T.

Sept 1 1911-1919 gu_.M&S
Winnipeg Term g 4s '39 g J&J

Canadian Pacific

—

1st Mdeb£ g 5s 1915 J&J
Cons deben 4s perpetual. _ J&J
Aroostook Val 4 34s 1929 F&A
New Brunsw 1st g 5s '34. F&A
Cons deb 4s perpetual. .J&J

Ont&Que deb gu 5s perp.J&D
Carb & Shaw—See Ills Central.
Carolina Cent—See Seab Air L
Carolina Clinchfield & Ohio

—

1st g 5s 1938 op J&D
Carthage & Adiron—See N Y
Catawissa cons g 4s 1 948. _ A&O
C R la F & N—See B C R & N.
C R & Mo Riv—See Chic & N W
Cent Branch Ry—See Mo Pac.
Cent Br U Pac—See Mo Pac.
Central of Georgia—

1st M g 5s Nov 1 1945..F&A
Cons g 5s 1945 M&N
1st in (up to 5) Nov 1945.0ct
2d in (up to 5) Nov 1945. Oct
3d in (up to 5) Nov 1945. Oct
5% notes Mch 1 1912..M&S
Eq 4l*s Ser H 1911-16. F&A
Eq 434s Ser I 1911-16. ..J&J
Eq 5s Ser K 1911-17 M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946..J&J
Mid Ga & Atl 1st 5s 1947. J&J
Mobile Div g 5s 1946 J&J
Oconee Div 1st g 5s 1945.J&D
Cent RR & Bkg Co of Ga—

Coll tr g 5s 1937 opt. .M&N
Chattahoochee & Gulf RR

—

1st g 5s Julv 1 1930.. J&J
Chat R & South g 5s '47. J&J
Eatonton Br 5s g 1926. _J&D
Ocean SS Co g gtd 5s '20. J&J

Cent N Eng 1st g 5s 1919. F&A
Gen inc g 5s Feb 1 '49.. Oct 1

Dutchess Co 4 3*s '40 gu.J&D
Central of New Jersey

—

Gen M (now 1st) g 5s '87. J&J
Equip 4s Apr '11 to '12.A&0
Equip 4s May 1911-'12_MANT

Am D&ImpCogtd 5s '21.J&J
Leh & W mort 5s 1912. M&N|
Con g 4s 1915, 1920, 1925,1

1930, 1935 ..J&D
N Y & L Br gen 4s '41.M&S
Geng 5s 1941 M&S

Central Pacific—See So Pacific.
Cent Vermt 1st 4s May '20 Q-F
Charl&West Car 1st 5s '46. A&O
Aug Term 1st gu g 6s '47.A&O

Chateaugay Ry—See Del & H.
Chattanooga Station Co

—

1st mort g 4s 1957 gu J&J
Chesapeake & Ohio

—

1st mort g 6s Jan 1 1911 .A&O
Term 1st g 6s 1922 J&D
1st con g 5s 1939 M&N
General 4 34s gold 1992. M&S
Conv g434s 1930 op '15 F&A
Gen fdg & impt 5s 1929. .J&J
Car trg 4s Ser B '11-'12.F&A
Car tr g 4s Ser C '11-'12.M&S
Car tr g 4sSerHApr'l 1-16A&0
Craig Valley 1st 5s g '40. J&J
Potts Creek 4s 1946 J&J
R & A Divlstcong4s'89J&J

2d con g 4s 1989 J&J
Warm Sp Val 1st 5s g '41 .M&S
CoalRiver Ry 1st 4sgu'45J&D
Elevator Co g 4s guar '38 A &0
Big Sandy Ry 1st g 4s '44J&D
Gr'nb'r Rv 1 st g gd 4s '40M &N
Raleigh & S W 1st 4s '36.J&J

Chesterfield & Lancaster

—

1st m g 5s Aug 1 1955. ..F&A

104

107
Seash

103
100 Vi
100

tf 101
97

103 34
10154

103

Basis
99

5%
100

if 106
tf 105

97
J/111
If 101
If 127

107
106
99

113
103
129

95 100

99 34

111%
10e;%

/ 10034
99
98

b 5%
b 5%
b 5%
b 5%

86
105 3*

105 34
108 3*
102

102

f 100
/ 105
f 100
102
10434

f 98
10434

12154
b 4 >-•:>%

6 434%
108
100 34

6 4.30
99 34

108

87 34
106
114

91

Ask.

108
10m
100 3*
100
4%%
4%%
4%%
45*%
90

105

105
105

106"

122
4 34%
434%

4 34%

90
107
118

92 34

10034

11334
10134
94J4
105
434%
4 34%
4 34%
105
90
96 34
92 J*

"87""

83
89 5*
92
88

100

& Basis. /This price include* accrued interest, k Last sale. In Loatsn. n Nominal, s Sale price.
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NOTICE-—All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds. Bid.

70
72%
9S%
5%%
100

101 's

97%
99%
88
99%
104%
99%
98%
99
102%
100%
103

82
123%
110
5%%
5%%
109%
105
105
84J

115

91 %
94

125 %
107 %
93

100

103%

99
87 %
102%
92%
106%
108 }4
1065-6
103%
113%
11631
105%

100 ' g

103%
106%
113%

Asfc.

Chicago & Alton Ry

—

1st lien g 3%s 1950 J&Jl
RR refund g 3s 1949_._A&0|
5% notesMchl5'13op'll M&S|
Eq Asso'n 4s 1911-'15..M&N b

HMiss R Bdge 6s g 1912. _ A&O
Chicago Burlington & Quincy

—

5s debenture 1913 M&N
Gen M 4s 1958 M&S
Denv Ext col tr 4s 1922. F&A
IllinoisDiv 3%s'49 op '29.J&J

4s July 1 1949 J&J
Iowa Div s f 5s 1919-.. A&O

Sinking fund 4s 1919. .A&O
Nebraska Ext 4s 1927. -M&N
S W Div s f 4s 1921 M&S
Burl & Mo(Neb)con6s'18.J&J
Han & St Jos 1st 6s 191 1 .M &S
Repub Vail 1st 6s 1919..J&J
C B & Q joint 4s—See Gt Nor

Chicago & Eastern Illinois

—

Ref & Imp M 4s g '55 op. J&J
1st consol 6s gold 1934.A&O
Gen consol 1st 5s 1937..M&N
Eq 4%s July '11 to Jan'15J&J b

Eq 4 %s Ser E to Aug'15 . F&A &

Ch & I C Ry—1st 5s '36.J&J
Danv&G Cr 1st M 6s '20.M&N
EvT H & Chic inc 6s '20.M&N

Chic Gt West— 1st 4s 1959.M&S
Chicago Hammond & Western

—

1st gold 6s Jan 1 1927. ..J&J
Chic & I C Ry—See Chic & E 111

Chicago Indiana & Southern Ry
Con mtge g 4s 1956 guar.J&J
Ind 111 & la 1st g 4s 1950 J&J

Chicago Indianap & Louisville

—

Refund mtge g 6s 1 947 ... J&J
Refund mtge g 5s 1 947 J &J

Ref m g 4s 1947 Ser C ..J&J
Indianap&Louis 1st 4s '56J&J
LNA&C,C&IDiv6s'll F&A

Ch I &StL ShL—See C C C&St L
Chicago Lake Shore & Eastern

1st M 4 %s 1969 op 1919.J&D
Chicago Milwaukee & St Paul

—

Gen g-4s A May 1 1989. -J&J
Gen g 3 %s B May 1 1989. J&J
Terminal 5s gold 1914.. .J&J
Deb gold 4s July 1 1934. .J&J
Chic & L Sup Div g 5s '21 .J &J
Ch & Mo Riv 1st 5s 1926.J&J
Ch& Pac WestDiv 5s '21.J&J

• Dak&Gt So 1st g 5s 1916.J&J
Dubuque Div 1st 6s 1920.J&J
Fargo & So g 6s ass'd '24.J&J
La C & D Div 1st 5s 1919.J&J
Milw & Nor 1st 6s 1910—
Ext at 4%% to 1913.-J&D
1st consol 6s 1913 J&D

Wis & Minn Div g 5s '21.J&J
• Wise Vail Div 1st 6s '20..J&J ]

Ch & No M—See Pere Marquette
Chicago & North Western

—

• Con sf 7s Feb 1 1915 Q-F 110%
General 3%s gold 1987.M&N 87%
Sink fund deb 5s 1933. .M&N 106
Sinking fund 6s 1929 A&O 112

5s 1929 A&O 105%
30-year deb 5s 1921. -A&O 15 10534
Exten bonds 4s 1926. F&A 15 99%
CedarR&Mlst7sl916.M&N 113
Boyer Val 1st g3%s'23.J&D 91
FremElk & Mo V 6s '33.A&O 126%
la Minn & NWlst 3 %s'35J&J 87
Madison ext 1st g 7s '11. A&O 100%
ManitowGB&NW3Hs'41.J&J 86%
Marshf ext 1st M 5s '22..A&O 105%
Menomext 1st g 7s '11..J&D 100%
Milwaukee Lake Shore & W

—

Con 1st 6s gold 1921..M&N 115
Mich Div 1st g 6s 1924.J&J 118
Ashland Divlst g6s'25.M&S 117%
Ext & imp s f g 5s '29. F&A 109
Incomes 6s 1911 M&N 100%
StPEGrTrlst6sg'13.J&J 100

Mil&StateLinelst3%s'41J&J 86%
Minn & la 1st g 3 %s '24_J&D 92
N W Un7sg Junel '17.M&S 115 33
Peoria & Norw 3%s '26. M&S 90
Prin &Northw3%sl926.J&J 90
Sioux City & Pac3 %s'36-F&A 87
Wino &StPlst7sl916.J&D 113%

Chicago Peoria & St Louis

—

Prior lien g 4 %s 1930. ..M&S f 85
Cons mtge gold 5s 1930 . .J&J f .....
Income 5s July 1 1930. f

Chic Rock I si & Pac Railway

—

General gold 4s 1988 J&J 97%
1st mtge 6s 1917 J&J 109%
Ref g 4s 1934 op to 1911. A&O 89%
Coll trg 4s May '11 to'18M&N b 5%%
do Ser I 1911. ..M&N 99%
do Ser P 1918. ..M&N 93%

Eq4%s Feb'll-Feb'17.F&Ab 5%
Eq4%sOct '11-Oct '19.A&0& 5%
Chic R I & Pacific Railroad

—

4sgold2002 M&N 72%
R I Ar&La4%s 1934.M&S

Burl Cedar Rapids & North

—

Con lst&col tr 5s g'34.A&0 111
Cedar Rap la F & N W—

5s gold guar 1921 .-A&O 10434
M&StLlstgug7s'27.J&D 116

Choctaw Oklahoma & Gulf

—

Gen Mg 5s Oct 1 1919. J&J 10234
Consol gold 5s 1952..M&N 108
Choctaw & Memphis

—

1st g 5s Jan 1 1949.. J&J 108
PeoriaKyTer 4s'37 gu op. J&J 84
Rock I si & Peoria 6s '25. J&J 111
Keo & DesM— 1 st 5s '23. A&O 10014

Chic & St L—See Atch T & S Fe
Chic St L & N O—See 111 Central
Chic St L & Pitts—See Penn Co
Chic St Paul Minn & Omaha-
Con 6s June 1 1930 J&D 123%
Con 6s red to 3%s 1930.J&D 90
ChStP&.Mlstg6sl918.M&N 123%

71
74%
99 %
4%%

101%
97%
99 34
88%
100%

100%
98%

100%

82%
129
111
4%%
4%%
111

84%

95

91

99%
88%
102%
92%

106%
104%

104%

Bonds. Bid.

f

113
88

106

115%

50
5

97%
112
S9%
4%%
95%
4%%
4%%
73%
93%

112

110%

"87

125
92

Chic St P Minn & O—Concl'd.
North Wisconsin—6s '30-J&J
StP& Sx C 1st g 6s 1919.A&0
S S M&SW 1st M 5s '15.M&N

Chic Subway 1st 5s '28 op.J&D
Chicago Terminal Transfer —

Chic & Gt W 5s g 1936..J&D
Chicago & Western Indiana

—

Gen g 6s Dec 1 1932 Q-M
Consol g guar 4s 1952 J&J

Chic & West Mich—See Pere M
Chic Wis & Minn—See Wis Cent
Choc Ok & Gulf—See Ch R I & P
Cin Bluff & Chic 5s 1933. .M&S
Cincinnati Davton & Ironton —

1st guar gold 5s 1941. ..M&N
Cin Find & Ft W—See Cin H&D
Cincinnati Hamilton&Dayton

—

General 5s gold 1942 J&D
2d mort gold 4%s 1937. .J&J
Gen M 4%s July 1 1939
1st & ref g 4s 1959 J&J
Guaranteed

4% g coll tr notes '13 op. J&J
Cin Findlay & Ft Wayne

—

1st gold guar 4s 1923.M&N
Davton & Mich 1st 5s 1911
Ext at 4%% to'31op'17J&J

C I St L & C—See C C C & St L
Cincin Indianapolis & West

—

1st & ref g 4s 1953 guar..J&J
Ind Dec&W—1st g 5s'35.J&J

1st guar gold 5s 1935. -J&J
Eq4s May & Nov '11 M&N

Cin Leb & Nor 1st 5s 1916.J&J
1st cons gu g 4s 1942. - .M&N

Cincin & Muskingum Valley

—

1st guar gold 4s 1948... F&A
Cincin N O & Texas Pacific

—

Eqp4%s May '11-1916. Al&N
Cincin North 1st g 4s 1951. .J&J
Cin Rich & F W—7s g '21 .J&D
Cin San & Clev—See C C C&St L
Clearfield&Jeff—See Pa & No W
Clearf & Mahoning—See B R&P
Cleveland Akron & Columbus

—

General gold 5s 1927 M&S
1st cons guar g 4s 1940.. F&A

Unguaranteed
Cleve Cincin Chic & St Louis

—

General 4s gold 1993 J&D
5% gold notes 1911 J&D
Cairo Div 1st g 4s 1939 ..J&J
C W &M Divlst 4s g '91 .J&J
StL Div 1st col tr g4s'90.M&N
Spr&Col Div 4s 1st g '40.M&S
White WV Div 1st 4s'40_J&J
Central Indiana Railway Co

1st gold guar 4s 1953. M&N
Chic Ind & St L Sh Line Ry—

1st gold guar 4s 1953. A&O
C I S L &Clst 4s g Aug'36.Q-F
Con s f 6s '20 dr@105_ M&N

Cin San&Clev con g 5s'28.J&J
Cleve Colum Cin & Indianap

Consol mtge 7s 1914. .J&D
Cons sink fd 7s 1914. .J&D
Gen con gold 6s 1934.. J&J

Id Blm & W ext 4s 1940. A&O
Ind & St L 1st 7s 1919 A.J&J

1st 7s July 1919 SerB.M&S
1st 7s July 1919 SerC.M&N

O Ind & W g 5s Apr 1938.Q-J
Peo & East cons 4s 1940. A&O

2d cons inc 4s 1990.. -Apr 1 /
Cleveland Lorain & Wheeling-
Cons now 1st g 5s 1933. -A&O
Stamped subject to call 1

Con refg g 4 %s 1930 red.J&J
Clev & Mah Val—5s g 1938.J&J
Clev & Marietta—See Penn RR
Cleveland & Pitts—See Penn Co
Cleveland Terminal & Valley

—

1st 4s gold guar 1995-..M&N
Coal & Coke Railway Co

—

1st gold 5s Apr 1 1919-.- A&O
Coal & Iron Ry—See WVaC&P.
Colo Midland—1st 4s g '47. J&J
Colo &Soulstg4sl929.--F&A

Ref M g 4%s May 1 '35.M&N
Eq 5s Ser A Oct '11-17.. A&O
Ft Worth & D C 6s 1921. J&D

Colo Spr & Cripple Cr'k D Ry—
1st gold s f 5s 1930 J&J
1st cons 5s Oct 1942 A&O

Columbia & Gr—See South'nRy
Col Connect&Ter—See Norf & W
Col Hock Val&T—See Hock Val
Concord & Mont con 4s '20.J&D
Deb 4s June 1 1920 J&D
Deb 3 %s Junel 1920- - -J&D

Conn & Pass—1 st g 4s '43 . . A&O
Newp& Richf 1st 5s'41 gu J&J

Conn River—Gold 4s 1943-M&S
3%s Jan 1 1923 J&J

Cuba Eastern 1st 6s 1933- M&S
Cuba RR—1st g 5s 1952_._J&J
Cum & Penn—1st g 5s '21. M&N
Current Riv—See K C Ft S & M
Dak & Gr So—See Ch Mil & St P
Dallas & Waco—See Mo K & T
Daws Rv & C'l—See El Paso &
Dayton & Mich—See Cin H&D
Delaware & Bound Brook

—

1st con gold 3%s 1955. -F&A
Delaware & Hudson

—

Conv deb 4s June 15 '16.J&D
1st lien equip g 4%s '22. J&J
1st & ref gold 4s 1943. --M&N
Penn Div 7s Sept 1917. .M&S
Adirond 1st 4%s '42 gu.M&S
Albany & Susq 3 %s gold 1946

(conv before 1916) gu.A&O
Bluff Point Land Impr Co

—

1st M g guar 4s 1940..J&J
Chateaugay Ore & Iron

—

Guar gold 4s 1942 J&J
Hudson Coal Co

—

Gu deb 4s 1911-1917.M&N
Rens&Sar reg 1st 7s '21 M&N

123%
112%
101
29

102

109
91':

103 h

101
99
61%

97%

85

101
101

101%
953

90

5%
85
113

109
93%
90

94
100}
93%
93%
93%
90%
92%

87]

90
97%
105%
105%

106%
107
125 3-

90
117
117
117
101
90%
58%

109%
105
95
111%

94

92

66%
96
97%

112%

102
96%

99
95
91
98
110%
98
92%

"99%

Soutliw

89

98 3-

101
100
117'

LOO

93

92

85

94
123%

.4 st.

127%

103%
31

11032
93

Bonds.

105%

105
101
65
91 '>

90
98%

88

88
104

97%

5%
90
116

111%
95

95
100%

95
100 %
93%

S8J4

118%
118%

91
59

111

96

95

69
96}^
97%

98

99%

111%
99%
94%

estern

98%
101%
100%
120

93%

Delaware & Hudson

—

Concluded
Utica Clin & Bing 5s '39.J&J

Delaware Lack & Western

—

Morris & Essex 1st 7s'14M&N
1st con 7s guar 1915..J&D
4 %s Pur Mon Jan '1 2. .J &J
Ref g 3%s Dec 1 2000.J&D

N Y Lack & Western—
1st 6s g'd Jan 1 1921. .J&J
2d 5s g'd cons 1923.. .F&A
Term& Imp 4s gd '23.M&N

Osw & Svrac gu 5s '23 _ . M&N
Valley N Y 1st 5s '11. F&A

Warren 1st refg3 %s 2000F&A
Denver Northwest & Pacific

—

Northw Term g 5s '26 gu.J&J
Denver & Rio Grande

—

1st con g 4s 1936. J&J
1st con g 4%s 1936 J&J
Improv't gold 5s 1928. .J&D
1st & refg 5s 1955 op. ..F&A
Rio Grande Western

—

1st g 4s July 1 1939. ..J&J
1st cons g 4s 1949 op.. A&O
UtCt4 gu g Jan 1 '17.A&0
Utah Fuel 1st 5s 1931. M&S

Des Moines & Ft Dodge RR—
1st guar gold 4s 1935 J&J

Des M Iowa Falls & Northern

—

1st g 5s 1931 op 1906 J&J
Des Moines Union 5s 1917.M&N
Detroit Grand Haven & Milw

—

1st Equip 6s Nov 14 '18. A&O
Con gu 6s Nov 15 1918.. A&O

Det Gr Rap & West—See PereM
Detroit & Mackinac

—

Prior lien gold 4s 1995- .J&D
Mortgage gold 4s 1995- -J&D

Detroit Mackinac & Marquette
Land grant inc 7s 1911 ..A&O

Detroit Toledo & Ironton

—

Ohio South g.4s Mch'41.M&S
Gen lien & div 1st g 4s'55 J&D
Con mtge g 4 %s 1980. . - F&A

Detroit & Toledo Shore Line

—

1st gold guar 4s 1953 J&J
Duluth & Iron Range

—

1st 5s 1937 A&O
2d mortgage 6s 1916 A&O

Duluth Missabe & Northern-
lst gold 6s 1922 J&J
1st cons g 6s Jan 1 1923. .J&J
Gen gsf 5s Jan 1 1941. ..J&J

Duluth Rainy Lake & Winnipeg
1st gold 5s 1916 op 1911 . .J&J

Dul Short Line—See St P & Dul
Duluth South Shore & Atlantic

1st gold 5s 1937 J&J
Dutchess Co—See Cent New Eng
East Tenn Va & Ga—See So Ry
Eastern Minn—See St P M & M
Easton & Amboy—See Leh Val
Elgin Jol & East 5s 1941..M&N
Elmira Cort & Nor—See Leh Val
Elmira & Williamsport

—

1st 6s '10 ext at 4% 1950.J&J
Income 5s 2862 A&O

El Paso & Rock Isld—See El Pas
El Paso & Southwestern Co

—

New Mexico Ry & Coal Co

—

1st col tr g 5s Oct 1 '47.A&O
lst&con&coll tr g5s'51 A&O
Dawson Railway & Coal

—

1st col tr g 5s'51 gu sfJ&J
ElPas&RI 1st g gu5s'51J&J

Erie—NY&Elst4s ext g'47M&N
5s 2d ext gold 1919 M&S
4%s 3d ext gold 1923-.- M&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st cons g 1920 M&S
7s 1st cons g fund 1920.M&S
Prior lien gold 4s 1996- . .J&J
Gen lien gold 4s 1996 J&J
Conv gold 4s 1953 Ser A- A&O

Series B 1953.-. A&O
Eq g 4sMay'll-Nov'16.M&N
Notes 6s April 8 1911 -..A&O
Penn coll g 4s Feb 1 '51. F&A
Buff NY & E 1st 7s 1916.J&D
Buffalo & Southwestern

—

1st g 6s'08ext at.5%'18. J&J
2d g 5s '08 ext to 1918.J&J

JeffRR5s gu'09 ext to'19.A&0
Chic & Atl Term 5s 1918 J&J
Ch & Erie 5s 1st g 1982.M&N
Long Dock 6s con g 1935.A&O
Newb & N Y 1st 5s 1929.J&J
N J & N Y 1st 6s 1910—
Ext at 5% to 1950. ..M&N

NY&GrLake gu g 5s'46.M&NNYLE&WC& RR—
1st 6s curr guar 1922.M&N

NYLE&WD&I Co—
1st 6s curr 1913 J&J

N Y Pennsylvania & Ohio

—

Prior lien 4%s 1935- -M&S
N Y Susq & Western—

1st refunding 5s 1937. .J&J
2d mtge 4%s 1937 F&A
Gen mtge 5s g 1940. .. F&A
Term 1st g 5s 1943. ..M&N
Midland of N J 1st 6s 1910

ext at 5% to 1940.. A&O
Wilkes & E 1st g 5s '42. J & I)

Erie & Pittsb—See Penn RR—
European & N A—See Maine
Evans Hend & Nash—See Louis
Evansville & Indianapolis—

Consold g guar 6s 1926. -J&J
Ev & In 1st g gu 6s 1924. J&J

Evansville & Torre Haute—
1st con gold 6s 1921 J&J
1st gen 5s gold 1942 A&O
Eq 4i/,s Ser C 191 1-1 6. .F&A
Mt Vernon 1st 6s g 1923- A&O
SulCo Br 1st g 5s 1930. -A&O

Bid.

Ill

A gk

.

108%
111%
99
91

115%
107%
98%
106%
100
85

117

109

91 93

93
101
103%
89%

94
102%

90

90%
83%
90
85

91
83%

87

92

100
97%

107
105

111%

93
88% 90

"

35 40

50
8

75
55
12

82

108%
103

105
105
104%

.

_

96

109

108%

100
109

o & Sou

102%
98
104
101%
103%
93
119%

97

85%
73
74
68%

> 5%%
100%
86%
109%

100
95
102
98
111%
122%
100

104%
99%

104%

100%

98

101%

"80%
109

110%
100%

Central
& Nash

110
108

110
101

6 5%%
106
95

100' 2

i bwest

.

103%'

120
119%
86
75%
74%
69%
4%%
"86%
112

102 %

112%

108

103

87%

101%
v,

112

6 Basis, t This price includes accrued Interest. Ic Last sale. I In London n Nominal. « Sale price.



Jan., 1911.J RAILROAD BONDS. 37
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds.
j

Bid Ask

f 112
1044

f 92

E T H & Chic—See Chic & E 111

Fargo & So—See Cliic M & St P
Fitchburg—4 4s Mav 1'14 M&N

4 4s Refunding 1928- -M&N
4s March 1 1915 M&S
4s Julv 1 1916, -J&J
49 Refunding 1925 M&N
4s Refunding Mar 1927. -M&S
4s Refunding 1927 A&O
4s Jan 1928--- J&J
3 4s Oct 1 1920 A&O
3 4s Oct 1 1921 _.A&0
Troy & Boston—7s 1924- J&J

Flint & PereMarq—SeePereMar
Fla Cen&Pen—See Sea AirLine
Florida East Coast

—

1st M g 4^s 1959 J&D
Florida South—See Atl Coast L
Florida West Shore

—

1st gold guar 5s 1934 J&J
Fonda Johnstown & Gloversv

—

1st cons ref'g g 4 4s 1947-J&J
Gen ref'g gold 4s 1950. ..J&J
1st con ref 4 4s '52 opt. .M&N

Ft Worth & Den C—See Col & S
Fort Worth & Rio Grande—

1st 4s g 1928 J&JI
Fre Elk & Mo Riv—See C &N W
Galv Har & San An—See So Pac
Gal Hous&Hen—1st 5s '13 A&O
Gen & Wyo 1st g 5s 1929.. A&O
Geor & Alabama—See Seab A L
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st gold 5s 1940 M&S
Geor Midland—See Southern Rv
Georgia Pacific—See South'n Rv
Geo RR & Bank'g 0s 1922.J&J

5s Jan 1 1922. .J&J
4s Jan 1 1947 J&J

Georgia Southern & Florida

—

1st gold 5s 1945. J&J 107
Gettysburg & Har Ry

—

Con 5s g guar Oct 1 '26.. A&O; 104
Gila Val Globe & Nor—See Sou Pacific
Gr Rap Bel & Sag—SeePereMar!
Grand Rapids & Ind

—

Exten 1st g 44s 1941.. .J&J: 104
Muskegon Div g 5s 192G.J&Ji 80

Grand Trunk Western Ry

—

lstggu4s July 1 1950.. .J&J If 96
Great Northern

—

C B & Q coll tr g 4s 1921.J&J
Great Northern Rv of Canada

—

Con 4s 1934 opt to 191 4. A&O,
Greenbrier Ry—See Chesapeak e & Ohi
Gulf Beau-mont & Kan City

—

1st 6s gold Aug 1 1913.. F&A !

2d gold 5s Aug 1 1913... F& A
Gulf & Ship Island RR—

1st ref & term g 5sFeb'52 J&J'
Mort gold 6s April 1911.A&OI

Gulf Terminal of Mobile

—

1st mort g 4s 1957 gu.-.J&j;
Han & St Jo—See C B & Q
Harrisb Ports Mt J & Lane

—

1st 4s July 1913 ..J&J,
Hartford & Conn Western

—

1st ext g 4 4s Julv 1 1923 J&j!
Henderson Br—See Lou & Nashj
Hocking Valley Ry

—

1st con gold 4 4s 1999... J &jl
Car tr g 4 4s May'l l-'l 2 M&N|6
Eq g 4s Ser A 1911-'17 F&Al5i&
Col & H V Ext 4s 1948. -A&Ol
Col & Tol 1st g 4s 1955. -F&Al

Hoosac Tunnel & Wilmington—

I

1st sk fd g 5s Sept 1922. M&S|
Housatonio—See N Y N H & H
Houston Belt & Terminal

—

1st M gold 5s 1937 op___J&Jj 94
Houston E & W Tex—See Sou Piacific

100
103 1044
98
98
97 4 * w. * — —

97 4
97 4
974
914
914 _ _

127 129

954 97 4

95 100

90
82
83 85

80 84 4

97 4 99
92

95^

82

101
93

914

85

98

101

102 4
5%
5%
944
95

85

ucific
99H
98

Houston & Tex Cen—See Sou P
Hudson Co 6% notes '1 1, A&015
6% gold notes Feb 2 '13-F&A

Hudson & Manhattan

—

1st M 4 4s 1957 conv.-.F&A
N Y & Jer 1st g 5s '32optP&A

Huntingdon & Broad Top

—

1st g 4s Sept 30 1920 A&0|«
2d mort 4s gold 1925.__F&An
Con 5s g Mar 31 1925.-_A&0!n

Hutchinson & S—See A T&S Fe|
Illinois Central

—

1st gold 4s 1951 J&J
1st gold 34s 1951 J&J
Main L ext 1st g 3 4s'51 A&O
1st mort £ g 3s 1951 M&S If

Col tr gold 4s 1952 A&O
ColTrLNO &Tg4s'53M&N
Pur lines 1st g 3 4s 1952. J&J
Ref g 4s 1955 op 1918. .M&N
Cairo Bridge 4s g 1950-.J&D
LItch Div 1st g 3s 1951-.J&J
Louisv Div 3 4s g 1953.. J&J
Middle Div reg 5s 1921. .F&A
Omaha Div 1st 3s g '51 . .F&A
St Louis Div 3 4s g 1951.J&J;
St Louis Div 3s g 1951 J&J
Sp'gfield Div Ext 3 4s'51.J&J
Western lines g 4s 1951 . . F&A
Chicago St Louis & N O

—

Con g 5s June 15 '51 J&D15;
Con g 3 4sJ'nel5'51 J&D15'
Mem Div 1st 4s g 1951 J&D

Kankakee & Southwestern—
j

1st mort 5s 1921 F&A;
St Louis Alton & Ter Haute—

j

Bellev&Car 1st 6s 1923 J &DJ
St L South 1st g 4s '31 M&S|
Carb&Shaw 1st g 4s'32M&S

Ind Bl & Wn—See C C C & St L
Ind Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind \& Sou
Ind & Louisv—See Ch Ind & L
Ind & St L—See C C C & St L—
Indiana Un 1st 44s '26. ..M&N 85
Interboro-Met lSee Street & El
Inter Rap Tr/ Ry Secur'ties

78
1024

94
84
91

100
89 4
87 4
84
97 4
984
84 8̂

97^
95
74
844
102
74
85
75
87
954

114 34

84 4
93

106H

101
95
94

95

95

107 4

106 4

98

95M

84

102
98

94

90

99

103

95

100

1004
98%
80
1034

90

"94"

86

994
87 4
974
96

37

89
774

1194

96

Bonds. Bid

International & Gt Northern

—

1st g 6s 1919 M&N:
2d 5s 1909 M&S

Trust Co ctfs of Dep
3d 4s gold 1921.. M&S
Eq 5s Jan 1912-1913 J&J
Colorado River Bridge

—

1st M 7s 1920... M&N
Iowa Cent—1st g 5s 1938. .J&D

1st & ref g 4s 1951 M&S
Iowa Falls&SC— 1st 7s '17.A&O
Jacksonville Terminal

—

1st M 5s g guar July 1 '39 J&J
Jamestown Frank & Clearfield

—

1st g 4s 1959 guar J&D
Jefferson—See Erie
Joplin Union Station

—

1st g 4 4s 1940 guar op.M&N
Kal Al & G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W—See 111 Cent
Kan City Belt 1st 6s 1916.. J&J
Kansas City Clinton & Sp

—

1st 5s gold 1925 guar A&O
Kansas & Colorado Pacific—See
Kan City Ft Scott & Memphis—

Refdg g 4s 1936 guar... A&O
Cons 6s 1928 M&N
Equip notes gold 4 4s ser B
Feb '11 -Aug 1915 F&A

Current Riv 1st 5s 1927. A&O
Kan Citv Ft Scott & Gulf—

1st 7s'08 ext5% to'll.J&D
Kansas Citv Memphis & Bir

—

Gen 4s 1934 M&S
Income 5s Mch 1934 Sept 1

Assented ..M&S
Kansas Citv & Mem Ry & B

—

1st 5s gold 1929 .A&O
Kans & Mo—1st 5s '22..F&A

Kansas Citv Mexico & Orient

—

1st gold 4s 1951 F&A
Kan Citv & N W 1st g 5s '33 J&J
Kan City & Pac—See M K & T
Kan Citv St Jos & Council Bl—
Nodawav Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920. .J&D

Kan Citv Southern

—

1st gold 3s 1950 A&O
Ref & imp't 5s Apr 1 '50 .J&J

Kansas Citv Terminal Ry.

—

1st g 4s I960 op 1930 J&J
Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Ken & Ind Bridge & RR Co—
K & I Br 1st g 5s 1911. .M&S
1st consol gold 4s 1950.. A&O

Keokuk & Des M—SeeC R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st gold 5s Jan 1 1937. ..J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45. .A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR

—

1st mort gold 5s 1911 J&J
2d M 5s July 1 1917 J&J
Gen g 5s July 1 1920 guar J&J

Unguaranteed
WarwVallst4 4sJlvl'll A&O

2d 6s Oct 1912 A&O
Lehigh & Lake Erie—See Lehig
Lehigh Vallev—

•

1st 6s ext g 4s 1948 J&D
Con M 6s ann reg irred'm J&D
Con M 6s R gold 1923...J&D
Con M 44s C 1923 J&D
Con M 4 4s ann irred'm. J&D
Gen cons gold 4s 2003. ..M&N
Easton & Amb 5s 1920..M&N
Elmira Cortland & North'n

—

1st pf g6s Aprl 1914. A&O
.A&O

1074
1024
105 4
14 4

654%
100
103
65
114

100

94 4

100

1064

94 4
Mo Pac

77
116

b 5%
98

99

1st gu gold 5s 1914
Lehigh & Lake Erie

—

1st 4 4s 1957 gu M&S
Lehigh & N Y 1st 4s '45 -M&S
Lehigh Vallev Coal—

1st 5s gold guar 1933. .J&J
1st 40-vear gu int red to
4% 1933 J&J

Lehigh Vallev Rv of N Y—
1st 44s gold 1940 J&J

Lehigh Vallev Terminal

—

1st gold guar 5s 1941.A&O
Middlesex Val 1st 5s'42.M&N
Pa & N Y Canal-
Con M 5s 1939 A&O
Con M 4 4s 1939 A&O
Cons 4s 1939 A&O

Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort gold 5s 1935.. F&A
Litchfield & Mad 1st 5s'34.M&N
Little Miami—Renew 5s'12M&N
Little R'k&Hot Sp West Ry—

1st g 4s 1939 guar J&J
Long Island

—

Unified gold 4s 1949 M&S
Refund g gu 4s 1949 M&S
2d mort 7s 1918- F&A
1st cons g 5s July 1 1931.Q-J
1st consg 4s July 1 1931. .Q-J
Gen mort g 4s 1938 J&D
Ferrv lst4 4scongl922M&S
4s gold 1932. J&D
Debenture gold 5s 1934.J&D
Brook&Mon 1st g Gs 1911M&S

1st 5s 1911 M&S
2d 5s 1938 J&D

LI City & F—1st 6s '11.M&N
1st con g 5s May '37. _M&N

N Y Bay Ex R 1st 5s g'43 J&J
N Y B'klvn & Man Beach 1st

gold 5s 1 935 A&O
N Y & R B 1st g 5s 1927.M&S
North Shore Branch

—

1st con 5s g Oct 1 1932.Q-J

89 4
102
98

70
96

103
103

73 %
101

96 4
ouis W

99 4

1094
106M
& H R

85

100
100
101
994
95
100

h Valle

103
148 4
117
103
111
97 4
106.4

102
1004

100
94

106 V%

96

Ask

108?i

106
15

105

95

1024

97

78

4-90%
100

101

934
"90"

103
100

75
100

744
1014

974
at & G

100

110
106

Bonds.

95

113
105

112
106
100

70
92
100%
80

94
96 4
110
109 4
96
95 4
98 4
91
105
100 4
100
103
100 4
103
100

103
1014

1014

104
149
118

97 Vs
1074

105

99

107

1134

98

83

95 4
964

100
97
99
97
107

Louisiana & Arkansas Ry

—

1st s f g 5s 1927 M&S
Louisiana Western—See South
Louisv Cin & Lex—See L & N
Louisville Henderson & St L

—

1st mort gold 5s 1946 J&J
Louisville & Jeffersonv Bridge

—

Guaranteed gold 4s 1945.M&S
Louisville & Nashville

—

Gen mort gold 6s 1930. .J&D
50-year gold 5s 1937 M&N
Unified gold 4s 1940 J&J
Coll tr gold 5s 1931 M&N
At K & Cin div 4s 1955.M&N
Atl Knox & Nor 1st 5s'46J&D

Consol gold 4s 2002..M&S
LouC& Lex 4 4s g 1931 M&N
N O & Mob 1st g 6s 1930.J&J

2d gold 6s 1930 J&J
Pad&Mem div 1st 4s '46. F&A
Pensacola Div 1st 6s '20.M&S
St Louis Div 1st g 6s '21.M&S

2d 3S1980. M&S
St Lprop 1st g 5s 1916. -M&S
E H & N 1st 6s 1919 J&D
Henderson Br (is s 1931.M&S
Kent Central—4s g 1987. J&J
L&N Mob&Mont 4J^s'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 ..J&J
L&NTermlst g 4s'52 gu J&D
NasF&S 1st gug 5s '37. .F&A
Newport & Cincin Bridge

—

1st M g 4 4s 1945 guar J&J
Pensa & Atl 1st 6s gu '21 F&A
S & N Ala Con M g 5s '36 F&A

Louisv N A & Chic—See Chic
Macon Dublin & Savannah

—

1st gold 5s 1947 guar J&J
Mahoning Coal—See L S & M S
Maine Central

—

Cons 7s 1912.. A&O
Coll tr 5s 1923 J&D
Cons 5s Apr 1 1912 A&O
Cons 4 4s Apr 1 1912. .-A&O
Cons 4s Apr 1 1912 A&O
44% notes Aprl 1912., A&O
Eur & N A 4s gold 1933. .J&J
Hereford Rv—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1920 F&A
Upper Coos 1st gu 4s '30 M&N
UpperCoosEx4 4s g '30 M&N
Washington Co Rv 1st g gu

3 4s Jan 1954 op 1924.J&J
Manila RR—See Foreign Gov't.
Manitoba & Southeastern

—

1st gu 4s £ Feb 1 1929.. F&A
Marquette Houghton & Ont

—

Mort 6s 1925 A&O
Md Del & Va 5s 1955 gu ..F&A
Maryl & Pa 1st g 4s 1951 ..M&S
Income 4s 1951 A&O

Mason City & Ft Dodge

—

1st M gold 4s 1955 J&D
McK'sp't & B V—SeePMcK&Y
Memphis Union Station

—

Col tr notes 5s Nov 1 91 1 _M& N
Merchants' Br—See Term RR
Meridian Terminal

—

1st M 4s 1955 guar M&N
Mexican Central

—

Cons gold 4s 1911 J&J
Equip & coll g 5s 1917. -A&O
2d Ser 5s 1919 A&O

Mexican International

—

Prior lien g 44s 1947. ..M&S
1st con gold 4s 1977 M&S
Stamped guar op to Mar '07

Mexican Northern—

-

1st
. g 6s 1910 ext to 1930. J&D

Mich Cent—See N Y C & H R
Middlesex Vallev—See Leh Val
Midland of N J—See Erie
Midland Term 5s 1925 J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
Min&Pac—See M St P & S S M
Minneapolis & St Louis

—

1st 7s 1927 J&D
Pacific Ext 1st 6s 1921.. A&O
1st consol gold 5s 1934. .M&N
1st ref'g gold 4s 1949. ..M&S
Coll notes gold 5s 1911.. F&A

Minn St P & Sault Ste Marie—
1st cons gold 4s 1938 J&J
2d M gold 4s guar 1949.. J&J
MSSteM & Atl 1st 4s '26 J&J
Minn & Pac 1st 4s 1936.. J&J

Minn Union—See St P M & M
Mississippi Central

—

1st M g 5s 1949 opt J&J
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 4s 1990 J&D
2d gold 4s June 1 1990.. F&A
1st Extension 5s 1944. .M&N
1st & ref 4s gold 2004. ..M&S
Gen M s f g 44s 1936...J&J
St Louis div g 4s 2001. ..A&O
Boonville RR Bridge

—

1st g gu s f 4s 1951...M&N
Dal&Waco 1st gu 5s'40.M&N
KanC & Pac 1st 4s g '90. F&A
Missouri Kansas & Eastern

—

1st 5s gold guar 1942. A&O
Missouri Kansas & Okla

—

1st ggu5sMav 1 '42..M&N
MK&T of T 1st 5s gu '42 M&S
Sherman Shreveport & S

—

1st \1 gu gold 5s 1943.J&D
5 W Coal & Imp 1st 6s'29 J&J
Texas & Okla—5s 1943.M&S

Missouri Oklahoma & Gulf

—

1st c 5s Nov 1 1944 M&N
Mo Pac—Cons 6s 1920...M&N
3d 7s ext toJlv'38 at 4% M&N
Tr g osstpd Jan 1 1917. .M&S

Bid

94
ern Pac

107 4
92

114 4
1114
984
108
91
1124
92
104 4
1224
117 V,

<J5 4
106
113
714
102
110
103
94
1024

88 4
94 4

107 4

984
!104
110

Ind &

95

103
106
1004
99 U
99 4
99^
96
93

94
96
100

80
Sec. p.

984

114
98
87

Ask

ific

110

115

"98"^

92 4
115

l"06~~

96
109

113

944

894
. «54
1124

114
Lou.

98

824

994

78 85

99 H
98
98

100

104
76
79 83

95

99
90 100

130
101
106

90
92
93

91

100
98

97

85
50.

100

116
101
90
65

844

1004

107 4
74
100 4
97

94

974
82 4
101
784
85 4

98
834
103 4
80 4
86
82

78
104
894

84

90

1134

107',
102 4

107 4
1024

104
108
104

109

109

80
108

101

85
109 4
98 4

101 H

b Basis, f This price includes accrued Interest, fc Last sale. I In London, n Nominal. 8 Sale price.



38 GENERAL QUOTATIONS. [Vol. lxxxxii.
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds

Bonds.

Missouri Pacific

—

(Concluded)
Col trust 5s 1920 F&A
Equip Ass'n certfs 5s gu Ser C
June 1 1911 to 1913. -Q-M

Gold 4s Marl 1945 opt. .M&S
lst&ref 5s'59 conv SerA.M&S
Central Br Ry 4s g 1919. F&A
CentBr UnPac 1st g 4s'48 J&D
Kansas & Colorado Pacific

—

1st & ref gu g 6s '38.F&A
Ler&Can V A L 1st 5s'26_J&J
Lexington Div 5s 1920.. F&A
Pac of Mo 1st ex g 4s'38.F&A

2d ext 5s gold 1938 J&J
St L R E 1st 5s 1938. -M&N
Car'deletBrlst4J4s'38 A&O

St Louis Iron Mtn & So

—

Unify & Ref'g g 4s 1929 J&J
Gen con ry & 1 g 5s'31 .A&O
Gen con stpd gu g5s'31 A&O
Riv & Gulf Div 4s'33.M&N
Lit R'kJn 1st 6s gu'16. A&O
Pine Bluff & Western—

1st gu g 5s'23op'13.A&0
VerdVal I&Wlst 5s'26 M&S

Mobile & Birm—See Southern R
Mobile & O—1st g 6s 1927 J&D

1st exten 6s July 1927. ..Q-

J

Gen g 4s 1938 M&S
Eq 5s guar 191 1-1 91 4...A&O
Eq 4 34s Ser E 1911-16. .M&S
Montgom Div g 5s 1947. F&A
St L & C col tr 4s May'30-Q-F

4s guar 1931 J&J
Mobile Terminal & Ry

—

1st M g 6s 1935 opt M&S
Mohawk&Malone—See NYC&H
Monong River—See Bait & Ohio
Mont Cent—See St P M & M
Morgan's La & Tex—See So Pac
Morris & Essex—See D L & W
Nashville Chattanooga & S L

—

1st 7s 1913 J&J
1st consol gold 5s 1928. .A&O
Centreville Br g 6s 1923.J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1 '17.J&J
McM M W & Al 1st 6s'17.J&J
Tracy City Br 6s 1917..-J&J

Nash Flor & Sheff—See L & N
National Rvs of Mexico

—

Pr lien g 4 34s s f 1957.. .J&J
Gen M 4s 1977 A&O

National RR of Mexico

—

Prior Lien g4Ks 1926. - -J&J
1st cons g 4s 1951. A&O

Nebraska—See C B & Q
Nev-Cal-Ore Ry—5s 1919.M&N
Newcas & Shen Val 6s '17.J&J
New Eng RR—See NYNH&H.
N Hav&Derby—See NYNH&H
New Hav & No—See NYNH&H
N J Junction—See N Y Central
New Jer & New York—See Erie
New London Northern

—

1st M g 4s July 1 1940. ..J&J
New Mex Ry&Coal—SeeElPaso
New Orleans Great Northern

—

1st m g 5s Aug 1 1955..-F&A
New Orleans Mobile & Chic

—

1st M g 5s 1960 J&J
New Orleans & Northeastern

—

Prior 1 g 6s Nov 1 1915- .A&O
•Equip 4^sApr 'H-13.A&0
New Orleans Terminal Co

—

1st ggu 4s 1953 J&J
Newport & Cin Bdge—See Louis
Newp & Rich—See Conn & Pass
N Y B & M Bch—See Long Isl
N Y Bay Ext RR—See Long Isl
New York Central & Hud Riv—

Ref'g g3^s July 1 1997. J&J
Deb g 4s 1934 M&N
NY C Lines eq 5s '11-22. M&N
NYC Lines eq 4 34s '12-25 J&J
LSCol trg3 54s 1998... F&A
M Ccol trg354s 1998. ..F&A
Beech Cr—1st 4s g gu'36. J&J
2d guar g 5s 1936 J&J
Clf Bit C Co 1st g 4s'40.J&J

Beech Creek Extension

—

1st gtd g 334s 1951... A&O
Cart & Adir 1st 4s g '81.J&D
Gouv&Oswlst 5sg 1942.J&D
Lake Shore & Michigan So
Con g ref 3 54s 1997...J&D
Deb g 4s 1928 M&S
Gold 4s 1931 M&N
K A & Gr R 1st 5s '38. J&J
Kal&W Pig'n g 5s 1940 J&J
Mahon C RR 1st 5s '34. J&J

Michigan Central

—

5s cou '31 D&BC div.M&S
Deb g 4s 1929 A&O
1st 5s Kal & SH 1939.M&N
1st mtg M Air Line4s'40J&J
1st g 4sJol&Nolnd'57J&J10
1st g 3 34s JL&Sag '51 . M &S
1st g 3 34s 1952 M&N
BayC&BC IstM g 3s'89J&D
Bat C&S 1st gu g3s'89_J&D
Grand Riv Val 4s '59. M&S
Toledo Can South & Det

—

1st g 4s 1956 guar..J&J
Moh & Mai 4s 1991 M&S

Consol gold 3 54s 2002. M&S
N J June 1st 4s gu 1986. F&A
NY&Har 1st g 3 34s2000 M&N
N Y & Nor 1st g 5s '27..A&0
N Y & Put 1st 4s g 1993 A&O
Nor & Mon 1st 5s g '16. A&O
Os & Rome 1st M 7s '15.M&N

2d 5s May 1 1915 F&A
Pine Creek gu «s 1932..J&D
Pitts McK & Y 1st 6s'32.J&J

2d (is guar 1 934 J&J
McK&BV 1st 6s g '18. J&J

Rome Watertown & Ogden

—

Cons g 5s July 1922..A&O
Cons g 3 34s July '22.A&O

Bid

101 M
6 534%

92
85

107 34
100
98

109
105
94 34

83
106^
106 34
84

101 •

98
100

119 34
11514
8334
5%
5%

109 54
80
93 34

95

Ask

10134

454%
77
9134

109

9834
110

83 %
106 54

85

100
102

121
117

4J4%
4Vs%

9434

100

106 y8
110
109
115 H
108%
108 54
106 34

107
110J4

94 54
fe8

94 5a
90

100 34
83

104
83 54

99
104

102

&South

7234

60

103
b 5%

83
ville &

89 34
935*

64.60%
6434%

79 34

"98 54
I053ii
83

86 34
90
107 34

8954
93 54

93,4
110^2
109
110

109 %
91 34

"97"
l 97

85""

70
70
96

93

"82""

93
90
108
97 34
102
109

100
west.

75

65

85
Nashv

90
94

4.35%
4.30%
8054
79 3^2

9034
93 54
93 >»

115
9234

166""

"96""

8834

120
122 34
120
107

10654
90

99 M,

l66"

9834

162""

Bonds.

108

N Y Cent & Hud Riv—(Concl)
RW&OTerR 1st 5s '18. M&N
Utica & B Riv 4s g 1922- J&J
West Trans Co 3 *4s 1923 F&A
West Shore 1st 4s 2361 . . . J &J

N Y Chicago & St Louis

—

lstg4sOct 1 1937 A&O
Deb 4s May 1 1931 M&N

N Y & Greenw'd Lake—SeeErie
N Y & Harlem—See N Y Cent &
NY&Jersey—See Hudson& Man
N Y Lack & West—See Del Lac
N Y L E & W C RR—See Erie.
N Y & L Br—See Cent of N J.

N Y New Haven & Hartford

—

Deb 6s Jan 15 '48 conv.J&J15
Deb 4s July 1 1955 J&J
Deb 4s 1956 non-conv.M&N
Deb 4s 1947 non-conv._M&S
Deb g 4s 1914 non-conv.F&A
Deb 3 34s Men 1947 M&S
Deb 334s 1954 A&O
Deb 3 34s 1956 convert. .J&J
5% notes 1911-1912 Var.
Bos & NYALlst 4s g'55.F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955.J&D
Con 5s July 1 1920 J&J
Gen 5s April 1 1925..A&O

Harlem River & Portchester-
lst 4s gold 1954 M&N
2d 4s guar June 1911.-J&D

Housatonic—Con 5s'37.M&N
New England RR—
Consol 4s July 1945 gu . J&J
Consol g 5s Julv 1 1945- J&J
NY&NE BosTer 4s'39 A&O

NH&Derby—Cons5s'18 M&N
New Haven & Northampton-
North ext 5s 1911 A&O
Ref 4s 1956 guar J&D

New York Provid & Boston

—

Gen g 4s April 1 1942. A&O
Prov Ter 1st g 4s gu '56- M&S

N Y & Northern—See N Y Cent
New York Ontario & Western

—

Ref 1st g 4s June 1992..M&S
Gen M g 4s 1955 red J&D
5s g notes J'ne'l 1 Dec '15 J&D
5s g notes Feb 1911 F&A

NYPhila&Nor—1st g 4s'39.J&J
Income 4s Jan 1 1939. .M&N

N Y Prov & Bost—See N Y N
N Y & Putnam—See N Y Cent
N Y & Rockawav Bch—See Lo
N Y Susq & W—See Erie
Nodaway Val—See KCStJ&CB.
Norf & Caro—See Atl CoastLine
Norfolk & So—1st g 5s'41.M&N

1st gen g 5s 1954 opt J&J
Suffolk & Car—

1st con 5s 1952 J&J
Norfolk & Western

—

General 6s 1931 M&N
Imp & exten 6s 1934 F&A
New River 1st 6s 1932. . A&O
N&WRy 1st con g 4s'96. A&O
Div 1st lien & gen g 4s July 1

1944 opt Jan 1 1929-..J&J
Conv g 4s 1932 op 1917.J&D
N&W Pocahontas 4s '41 -J&D
Eq tr g 4sSerBMar 1'11-13M-S
Eq tr 4s SerD-F 1911 to '16 gu
Ser.GH JK'll-'16gu.F&A

ColCon&Ter 1st 5s g '22.J&J
SciotoVal&NElst 4s'89.M&N

Northeast Pennsylvania

—

1st ggu 5s 1920 A&O
N'east of SC—SeeAtlCoL of SO
Northern Cal Ry—See So Pac.
Northern Central

—

Con gen M 434s E 1925. .A&O
Mort bds 5s 1926 Ser A.-.J&J
Mort bonds 5s 1926 Ser B J&J

Northern N J—1st 6s 1917.J&J
Northern Ohio—See L E & West
Northern Pacific

—

St Paul&No Pac6s g '23. F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997. -Q-J
Gen lien g 3s Jan 2047.. -Q-F
St P & D Div g 4s 1996. -J&D
Wash Cent 4s Mch 1948.Q-M
C B & Q Coll 4s—See Gt No.
St Paul & Dul 1st 5s '31. F&A

2d mortgage 5s 191 7..A&O
1st consol g 4s 1968. .J&D
Dul ShLine gtd 5s '1 6.M&S
Tav Falls&LSup 6s '14.J&J
Dul Union Dep 5s '30.A&O

No Pac Ter Co—1st 6s '33. J&J
North Ry of Cal—See Sou Pac.
North Pac Coast—See No Shore.
North Pennsylvania

—

1st M 4s extended 1936.M&N
Gen g 3 3-10s 1953 J&J

North Shore Ry (Cal)—
Nor Pac Coast 5s g 1912. J&J

Northwest'n Term—See Denv N
Norwich & Wor—4s 1927. .M&S
Norwood & Montreal—See NYC
Ogd'b'g & L Cham—See Rutl'nd
Ohio Connect'g 1st g 4s'43_ M&S
Ohio I & W—C C C & St L.
Ohio River RR— 1 st g 5s'36 J&D
Gen gold 5s 1937 A&O
Hunt & BS 1st 6s 1922.. J&J
Rav Spen & G 1 st 6s '20. F&A

Old Colony— 4s gold 1924. F&A
4s Dec 1 1925. J&D
4s Jan 1 1938 J&J
3 34s July 1 1932 J&J

Omaha & St L—See Wabash.
Oregon & California—See SoPac
Oregon RR & Nav—See Un Pac
Oregon Short Line—See Un Pac
Oswego & Rome—See N. Y Cent
Oswego&Syracuse—See D L&W
Ozark & Cherokee Central

—

1st g gu 5s 1913 opt A&O
Pacific Coast Co—See Misc B'ds

Bid.

103
100
01

101

99 34
903-5

Hud R

k & W

133 34
94
93 %
95
98
82
•82 34
100
100 34
99 •

Ask.

93 34
10134

100
9134

est

133M
95
9434

loo"
84
84

100 34
101
100

98
105 108

111

99 54
99 34
112

my*
100

99
116
100
10154

100
118

100
98 34 100

99
98 34

& Hud

95
88
100
100

"96"'

H & H
& Hud
ng Isla

1005*
94

98 34

125
124
122%
9934

92 54
10054

1 88 34
6 454%
b 454%
b 454%

104
96

105

100
Riv

96
92
102 34
101
99

art
Riv
nd

97 54

128
125
99 54

93 K
100?*
90
454%
4 5*%
4 54%

"96 V2

Bonds.

107
110 111
110 J HI

11634
116

100 34 10054
7054 71
96
91

106 34
101 102 54
92 9534
99
105
Basis 4 54%
11134

102 34 104
83

99 54 100 %W & P ac
98

97 34

109 5*
103 110
108
108 34

98 54 9954
98 34 99 34
9834 99 34
90 -- _ , .

98

Pan American 1st 5s '34 op J&J
Pennsylvania RR

—

Con M 5s g 1919 M&S
do 4s gold 1943 M&N
do 4s g 1948 M&N
do 334s g £ 1945 J&J

Collateral tr g 4 34s 191 3.J&D
Col tr 4s Ph W & B 1921 -J &J
RE pur mon 1st g 4s'23.M&N
Equip trg 4s '14 Ser A..M&S
Equip tr g 3 54s June 'll.Q-M
Conv & opt 334s g 1912.M&N
Conv g 3 34s Oct 1 1915 opt
Dec 1 1910 J&D

Penn Steel Car Trust Ctfs 3 34s
Oct 1911-1912 Q-J

Steel Rolling Stock Tr g 3 34s
May 1911 to 1913 Q-F

Gen ft eq 4s May ill to'20 Q-F
Alleg Val gen 4s 1942..M&S
BaltChes&Atlst g 5s'34.M&S
Clev&Marietta—4 34s'35 M&N
Cleveland & Pittsburg

—

SerA4 54s gen gtd 1942.J&J
SerB4 34s gen gtd '42.A&O
SerC 3 34s gen gtd '48.M&N
SerD 3 34s gen gtd '50. F&A

D Riv RR&B gu g 4s'36.F&A
Erie & Pittsburgh

—

Gen gu g 3 34s SerB '40.J&J
Series C 1940 J&J

Pennsylvania Company

—

1st M g 434s 1921 J&J
Gu g 4s 1 931 op 1921 .. A&O
Gu tr cts g 3 34s 1937. -M&S
Gu tr certs g 3 34 1941. F&A
Gu tr certs g 3 34s '42- .J& D
Gu tr certs g 3 34s '44-J&D
Guar trust gold 3 J^s call

1-15 yearly to 1916.M&N
Phil Germ & Chestnut Hill—

1st g'd 454s 1913 M&N
Pitts C C & St L—
Con g gu 4 34sSerA'40.A&0
do do Ser B'42 A&O
do do Ser C42.M&N
do 4s Ser D '45. M&N
do 4s Ser F 1953-J&D
do 4s Ser G 1957.M&N
do 3 54sSerE'49.F&A

CStL&Pittslst5s g '32 A&O
Steub & Ind 1st 5s '14. J&J

P Ft W & C 7s July 1 '12- Var
2d 7s Julv 1 1912 Var
3d 7s July 1 1912 A&O

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sodus Bay & Sou g 5s '24. J&J
Sun & Lew 1st g 4s 1936.J&J

Penn & N Y Canal—See Leh V
Pennsylvania & Northwestern-
Gen 5s Jan 1 1930 J&J
Bells Gap Cons 6s 1913. .A&O
Clearfield &Jeff 1st 6s '27. J&J

Pensacola & Atl—See Lou & N
Peoria & Eastern—See Clev Cin
Peoria Rv Term—See Ch R I &
Peo & Pekin Un 1st 6s '21 .Q-F

2d mort g 4 34s Feb 1 '21 .M&N
Pere Marquette RR

—

Cons g 4s Jan 1 1951 J&J
Ref. g 4s 1955 - J&J
Guaranteed

Deb 6s July 1 1912 J&J
Equip tr 4 34s '11 to '14-A&O
Chic & W Mich 5s 1921..J&D
Ch &N Mich5sgu'31.M&N

Detroit Grand Rapids & West
1st g 4s April 1 1946.. A&O

Flint & Pere Marquette

—

Gold 6s 1920 A&O
1st con gold 5s 1939..M&N
PtHuronDiv g 5sl939.A&0

Grand Rap Belding & Sag-
lst g 5s March 1924..M&S

Lake Erie & Detroit Riv Div-
lst g 4 34s Aug I 1932. F&A

Pere Marquette RR of Ind

—

1st gu g 4s 1943 opt..M&N
Perkiomen— 1st ser 5s '18.Q-J

2d series 5s Jan 1 1918. . -Q-J
Petersburg—See Atl Coast Line.
Phila& BalC 1st 5s 1911. .M&N

1st 4V*sl911 M&N
Phila Bait & Wash 4s '43.M&N
Philadelphia & Erie-
Gen (now 1st) gu 6s g '20- J&J
Gen g 5s July 1 1920 A&O
Gen g 4s Julv 1 1920 A&O

Phil Ger&Ches Hill—See Pa RR
Phila Harrisburg & Pittsburg

1st mort gold 5s 1925-..A&O
Philadelphia Newtown & N Y

—

1st mort red to 3s 1942. A&O
Phila & Read—See Reading Co
Philadelphia W & Baltimore-

Debenture 4s 1917 A&O
Debenture 4s 1922 M&N
Debenture g 4s 1926 J&J
Debenture g 4s 1932 A&O
Col tr ctfs 1921—See Penn

Philippine Ry—See Foreign Gov
Phillipsburg & Susq Valley RR

1st s f 5s 1940 op '15... M&N
Pied&Cumb—1st g 5s '11. F&A
Pine Bl & W—See St L I M & So
Pine Creek—See N Y Cent & H
Pitts Bessemer & Lake Erie

—

P S & L E 1st g 5s 1940. A&O
Cons 1st g 5s July 1 '43. J&J

PB & L E con g 5s 1947..J&J
Deb g 5s 1919 J&D

Pitts Ring&Eas 1st g 5s'56 A&O
Pitts Char & Youghiogheny

—

Gen mort gtd 4s 1932... A&O
Pitts Cin Chic & St L—See Penn
Pitts Cleve & Tol—See B & O.
Pitts Ft W & C—See Penn Co.
Pittsburg Junction—See B & O
Pitts & L Erie— 1st g 6s'28.J&J
2d 5s Jan 1 1928 A&O

Bid

103 Vi

103 34
91
99
99 34

"97

b 454%
99

96 34

b 4 54%

b 454%
b 454%

101
100 54

106
106
90 34
9134
9054

90
90

103

"87

88
87 34

97

98 54

107
107
106}^
98 34
98 34
98 Jt
9054
113
10034
104
104
103 54

94
100
9534

108
103
117

Chic &
Pac

10754
93 y2

80

95
Basis
100 J*
99

87

110
101

95

90

80
103 34
103

100
100
10154

116
107 34
100

10534

n 75

98
9834
98 34
99

RR
Sec, p

9134
9954

ud Riv

11234
112J4
114
100

t

90
RR

121
100

Ask.

100

110

103 34

IOO"
103

4 5*%
99 34

96 34

454%

*%%
454%
100 34
104 34

95

93
93

103 J*
98 54
89 34
90
8954
90H
9834

107*4
10734

99

"93"

115

109

StL

96

81
69
715*
96 34

5 34%
10134
10134

89

103
103

100

90
105 34
105

108

107 34

age 60

9234

115
115
10054

is. / This price includes accrued interest, k Last sale. I In London, n Nominal, t Sa.te price



Jan., L911. RAILROAD BONDS.
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

39

Bonds.

Pitts McK & Yough—See NYC
Pitts Shaw&N—1st g 5s' 49 F&A
Gold 4s Feb 1 1952 F&A
5% receivers' ctfs '14 op J&D
5% receiver's ctfs '15 op. F&A

Pitts Shen&LE—See PBess&LE
Pitts Term RR & Coal—

1st g gu s f 5s 1942 J&J
West Side Belt 1st g 5s'37M&S

Pitts Va & Chas—See Penn RR
Pitts & West—See B & O
Pitts Youngst & Ashtabula

—

Consol5sl927 ...M&N
1st gen 4s Ser A 1948- - .J&D

Pontiac Ox & N 1st g fis '16.J&J
Portland & Ogdensburg

—

1st M 4Hs 1928 guar. ..M&N
Port & R Falls—1st g4s'26 M&N
Debenture 4s Aug 1927..F&A

Port Reading—1st gu 5s' 41 _J&J
Ports Gt F & Con—See Bos&Me
Potomac Val—1st gu 5sg'41J&J
Princeton & Northw—See Chic
Providence Term—See NYNH&
Prov & Wore—1st 4s 1947. A&O
Raleigh & Augusta—See Seaboa
Ral&CapeFear—1st g5s'43 M&S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65.J&D
Raleigh & S W—See Chesapeak
Raritan River—1st g 5s '39_ J&J
Ravensw Spenc & Glen—See Oh :

Reading Company

—

Gen g 4s Jan 1 1997 J&J
Jer Cen g 4s '51 op '06- .A&O
W&N s tr ctfs 4s red 105-Q-M
Phila & R—2d 5s g 1 933 . A&0
Con M 7s 1911 J&D
Consol mort g 6s 1911.J&D
Impext g 4s 1947. .A&O

Cons ext gold 4s 1937. M&S
Term 5s g gu May 1'41_Q-F
DelRTer p mon g 5s'42M&N
Ex p mon g 5s 1942-J&J

Wilm&No 1st 5s 1927.J&D
Gen g 5s Aug 1 1932-Q-F

Phil & Read Coal & Iron-
Col s f g 4s ext'32gu F&A

Rens & Saratoga—SeeDel&Hud
Richm & Danv—See Southern
Rich Fredericksb & Potomac

—

Cons mort 4 %s 1940 A&O
Rich & Mecklenburg—See SoRy
Rich & Peters—See Atl Coast L
Richmond-Washington Co

—

Col tr g gu 4s 1943 opt - .J&D
RioGrJunc—1st gu 5s '39.J&D
Rio Grande So—1st g 4s'40.J&J

1st g 4s guar 1940-- J&J
Rio Grande West—See Den &
Roch & Pitts—See Buff R & P
Rock Island-Frisco Terminal-

lst M g 5s 1927 guar J&J
Rock Isl Ark & La—See C R I &
RockIsl& Peoria—See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 4 Ms 1941..J&J
Benn&Rut 4Hsg 1927.M&N
Ogd&LCh 1st g gu 4s'48.J&J
RutlCanad 1st g gu 4s'49_J&J
Cartrg4,%s 1911 to '17.A&O

St Clair Mad & St L Belt-
Alton Bridge 1st g 4s '51. J&J

St Clair Term 1st 5s 1932 .F&A
St Johns & L Champlain

—

1st g 5s March 1 1944... M&S
St J & Gr Isl—1st g 4s 1947 J&J
St Law & Adiron 1st 5s'96.J&J

2d g 6s 1996. ...A&O
St Louis Al & T H—See 111 Cent
St Louis Br—SeeTermRR Ass'n
St L & Cairo—See Mobile & O
St L Iron Mt & Sou—See MoPac
St L Mer Br Co—See Term RR
St L Rocky Mt & Pac 5s '55 J&J
St L So—See Illinois Central
St Louis & San Francisco

—

Gen mort g 6s 1931 J&J
Coll trs f g 6s 1920 F&A
Gen mort g 5s 1931 '.J&J
Gen g 5s 1927 op M&N
Eq no 5s Feb'll-Aug'17. F&A
Eq g 4s Feb '11-Feb '13. F&A
Eq notes 4s 1911 J&D
Coll trust g 5s 1987 A&O
Cons g 4s 1996 J&J
4%% g notes 1912 opt. .F&A
5% g notes Men 1 '13 op M&S
Refunding g 4s 1951 J&J
Birm Belt 1st g &u 4s'22 A&O
Sou West Div g 5s 1947.A&0
St L W & W g 6s 1919..M&S

St Louis Southwestern

—

1st g 4s 1989 certfs M&N
2d g inc 4s Nov '89 cert. .J&J
1st consol g 4s 1932 J&D
Grays Pt Term g 5s '47.J&D
Shrev Bdg & Ter 5s'55gu F&A

St L Wat & Gulf 5s J'ne'30.J&J
St L Wichita & West—See St L
St Paul & Des Moines—

1st & ref g 4%s 1936. ..F&A
St Paul & Duluth—See Nor Pac
St P E G T—See Milw L S & W
St Paul Minn & Manitoba

—

1st cons g 4s 1933 J&J
1st consol g 6s 1933 J&J
1st con red to 4 Mis g '33.J&J
Montana ext 1st 4s '37..J&D
Pacific Ext 1st 4s£ 1940 J&J
Eastern Ry of Minnesota-
Nor div 1st g 4s 1948. A&O

Minn Union 1st 6s 1922..J&J
1st 5s July 1922 J&J

Minn & Wes 1st g 5s '11..J&J
Mont Cen 1st gd g 6s '37. J&J

1st guar gold 5s 1937.. J&J
Wil & S F 1st 5s g 1938.J&D

St P & N Pac—See No Pac
St P & S C—See C St P M & O

Bid. Ask.

60
/ 32 38

97 100
96% 97%

96% 97 H
98 99 y%

107
99
100

103 104 y2
96
95
105

108 X 109y2
& N W
H

98%
rd Air Line

98

95 100
e & Oh 10

109
io Riv

97% 98
97 97 i-i

95
113 115
100% 101 X
100H 101

100%
100

117
108
108
101
107 108%

98 100

Ry

104%

n 96%
105
65
79

Rio Gr

101 H 102
Pac.

100% 102%
95 101
82%
86 88
Basis 6%

80 85
100 102

112
87 88

108 110
120

82% 85

118% 120%
105
107 107%
86% 86 %

b 5%% 4%%
bhX% 4%%
o 5H% 4%%

97
90 90%
98 % 98 %.
96 96 y2
80% 80%
88
99 %
104

89% 90%
79 83
73!^ 76%
96 y8
96 % 97%

& San Fran

92%

9S
125%
105 H 105%
95 X 97

d 92%

95%
114
100
100
126 X
lll^i 113%
112%

Bonds.

Salt Lake City Un Dep & RR—
1st M 5s 1938 M&N

San Ant &AranPass—See SoPac
San Francisco & Nor Pacific

—

1st g 5s sink fund 1919- -J&J
San Fr & S Jo Val—See AT&SF
San Fran Term—See Sou Pacific
Santa Fe Pres & Ph—See Atch
Sault Ste Marie Bridge

—

1st M s f g 5s July 1 1937-J&J
S Ste Marie & S W—See Ch St P
Sav Fla&W—See Atl Coast Line
Sav&States—1st g gu 5s '53 J&J
Schenectady & Duanesburg

—

1st guar 6s 1924 M&S
Schuylkill River E S—See B &0
Scioto Val & N E—See Nor & W
Seaboard Air Line

—

1st g 4s 1950 A&O
Stamped

Coll tr g 5s May 1 1911. .M&N
Coll tr 5s'07 ext toMav'l 1M&S
Adjust M 5s. Oct 1 '49- F&A
Eqtrg4Ksl911 Apr '13 J&J
Eq g5sJne'll-Dec'19_J&D15
Atlanta- Birmingham Divis

—

1st g 4s Mav 1 1933- - .M&S
Car Cent 1st g gu 4s '49_ -J&J
Florida Cent & Peninsula

—

1st gold 5s 1918 J&J
1st 1 g ext 5s gold '30..J&J
1st con 5s gold 1943. .J&J
So Bound 1st g 5s '41 - A&O

Georgia & Ala 5s Oct '45.J&J
Ga&AlaTerm 1st g5s'48_J&D
Ga Car & N—1st 5s g '29. J&J
Ral'h&Aug'sta—1st 6s'26J&J
Ral'h&Gast'n—1st g5s'47J&J
Seab&Roanoke—lst5s'26 J&J
Deb 6s after July 1 '16 F&A

Seacoast RR of N J 5s '48. A&O
Sebast & Mooseh 1st 5s'28.M&S
Shamokin Sunb'y & Lewisb'g

—

1st 5s May 1 1912 M&N
2d 6s g July 1 1925 J&J

Sherman Shrev & Sou—See Mo
Shreve Brdg & Ter—See St Loui
Sierra Ry of Cal

—

1st sf g6s Aprl2'37.A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Chic & N W
Sodus Bay & Sou—See Penn RR
Somerset Ry 1st & ref 4s'55 J&J
5% notes 1911 guar J&D

South Bound—See SeaboardA L
So Car & Ga—See Southern Ry
So Indiana—1st g 4s 1951. F&A
Southern Pacific Co

—

Coll tr 4s(CP) Aug 1 '49-J&D
Conv g 4s Jne l'29op'14-M&S
Aust & Nor 1st 5s g '41..J&J
Cal Pac—1st g 4%s '12. .J&J
Central Pacific

—

1st refdg 4s g g'd '49. F&A
1st g gu 4s Oct I 1954.A&O
M 3 %s g g'd Aug 1'29.J&D

Galveston Harrisb & SanAn

—

Mex&PDiv 1st 5s'31.M&N
Gila Val Globe & Northern—

1st g 5s Nov 1 1924..M&N
Houston East & WestTexas

—

lst5sgMay 1 1933.-.M&N
1st guar g 5s Mar '33.M&N

Houston & Texas Central

—

1st 1 g g 5s 1937 J&J
Consol 1 g gold 6s 1912 A&O
Gen gold 4s 1921 A&O
Waco&NWDiv6s g'30M&N

La West 1st 6s 1921 J&J
Morgan's Louis'a & Texas

—

1st mort 7s 1918 A&O
1st g 6s 1920 J&J

North Cal Ry g 5s 1929. .J&D
NoRv ofCal 5s g gu 1938 A&O
Oregon & Cal 1st 5s 1927.J&J
S A & Ar Pass g gu 4s'43.J&J
San Fran Term 1st 4s'50 A&O
So Pacific Br 6s 1937.--A&0
Southern Pacific RR Cal

—

1st g 6s ser E & F '12. A&O
1st con g 5s gu 1937- -M&N
1st con ref g 4s'55 op'10 J&J

So Pac Coast 1st g 4s '37. J&J
Texas & N O—

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943... J&J
Dallas Div 1st g 4s'30.F&A

Southern Railway

—

1st consol gold 5s 1994..J&J
Develop & gen M g 4s'56 A&O
5% g notes 1913 F&A
Eq tr g 4J^sJ'ne'll-De'14J&D
Equip trust g 4%s Ser L
Feb 1911 to Feb 1921. F&A

Eq tr4s Ser M '11-'19 ..J&D
Equip trust g 4%s Ser N
Apr 1911 to Apr 1920 A&O

E Tenn reor lien 5s 1938.M&S
1st Mem div g 5s 1996. ..J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998. -J&J
Ala Cent 1st g 6s 1918.. .J&J
Atl & Danville 1st 4s '48.J&J

2d g 4s 1948 J&J
Atl & Yad 1st gu g 4s'49. A&O
AtlTenn&O—lstM6s'13 A&O
Aug South g 5s 1924 J&D
Col & Green 1st 6s 1916.J&J
ETVa&Ga—Div g 5s '30. J&J

Consol 1st g 5s 1956..M&N
Ga Mid 1st g 3s 1946 A&O
Ga Pac 1st g 6s 1922 J&J
Knoxv & O 1st g 6s 1925. J&J
L & N So joint g 4s—See L & N
Mob & Birm pr lien 5s '45 J&J
Gen M g 4s 1945. J&J

Mobile & O col tr 4s '38.M&S
Rich & Dan con g 6s '15. J&J
Deb 5s stamped 1927. A&O

Bid.

96

99%

Top &

100
M & O

93

115

84%
84 %
100
100
76%

5%%
84%
91

101%
101%
101%
106
103
102
105
115
106
104%
100
110
102

100
110
Kan &

s South

/ 100

85
100%

/ 80

97
102
100

96%
90
91

106%

102

105
105

109%
108%
94
115^
107

114%
uoy2
100
111%
100
86
92%

127

102%
107%
94^
84

101%
101
88

107%
75%
98
5%

5%
5%

b 5%
104%
108
86
78
107
89
82%
80

101
83
106%
107%
109 y2

113
116

105%
75
84
104%
104%

Ask. Bonds.

98

S Fe

100

88
85
100 '4
100 Kg
76%

4%%
85%

103%

105%

113

Tex
western

106

85

91%
97 X
100%

96%
94
92%

108%

105%

110
110%
96

118

116%

92%

94H
93

101%
"91"

107%
76
98%
4%%
4%%
4%%
4%%
100%
no

85

90^
82%
84

107%
109
110
67
114
117

90
108

Southern Railway

—

(Con.)—
Richmond & Mecklenburg

—

1st g 4s Nov 1 1948-..M&N
So Car & Ga 1st g 5s'19.M&N
Sumter&WatR5s g'19 A&O

Va Mid Series B 6s 1911 .M&S
Series C 6s 1916 M&S
Series D 4-5s 1921 M&S
Series E 5s 1926 M&S
Series F 5s 1931 M&S
General 5s 1936 M&N
do guar stamped.M&N

Wash O&W 1st gu 4s'24.F&A
W No Car 1st con g 6s '14. J &J

S & N Ala—See Louis & Nash
South Pac Coast—See Southern
SpartanU&Col—See Ashv&Spar
Spokane Falls & Northern

—

1st 6s g 1939--. -J&J
Spokane International

—

1st g 5s 1955 J&J
State Line&Sulliv—4%s'29 J&J
Staten Isld Ry—4%s '43.-J&D
Steub & Ind—See Penn Co
Suff & Carolina—See Norf & So
Sumter & Water R—See SC&Ga
Sunbury Hazleton & W B

—

1st 5s May 1 1928 M&N
2d mort inc 6s '38 coup. M&N

Sunbury & Lew—See Penn RR
Tampa & Jacksonville

—

1st M 5s 1949 A&O
Tarkio Valley—See K C St J &
Tavlors Falls & L Sup—See St
Tefm'l RR Ass'n (St Louis)

1st gold 4^s 1939 A&O
1st consol gold 5s 1944- .F&A
Gen ref s f g 4s '53 op '10. J&J
St L Br 1st g 7s 1929 A&O
St L Mer Bge T—5s 1930 A&O
Mer Bdge 6s '29 op '09 F&A

Terre Haute & Ind 5s 1925-J&J
Terre Haute & Peoria

—

1st con g 5s Sept 1 '42..M&S
Texas Central—1st 5s 1923 A&O
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000. . .J&D

2d inc g 5s Dec 2000 Mar
Lou Div 1st g 5s 1931 J&J

Tidewater Company

—

6% g notes 1913 gu conv J&D
Toledo Can Sou & Det—See Mic
Tol & O Cent 1st 5s g 1935. .J&J

West Div 1st 5s g 1935. .A&O
Gen g 5s 1935 J&D
Car tr 4s May '11-'17.M&N15
Car tr 4s Ser B 1911-'20.J&J
Kana & Mich 1st 4s 1990 A&O

2d Mg 5s 1927 J&J
St Mary's Div 4s g 1951 .F&A

Toledo Peoria & Western

—

1st g 4s July 1 1917 J&J
Toledo St L & Western

—

Pr lien g 3 %s Julv 1 '25. .J&J
1st g 4s Apr 1 1950.;.. .A&O
Col trg 4s Ser A 1917. ..F&A

Toledo Terminal

—

1st M g 4%s 1957 gu.. M&N
Tol Walh Val & Ohio—

1st g gu 4 %s 1931 ser A. .J&J
1st g gu 4%s 1933 ser B.J&J
1st g gu 4s 1942 ser C-..M&S

Tombigbee Val 1st g 5s'56.A&0
Gen mtge 6s 1935 J&J

Toronto Ham & Buffalo

—

1st g 4s July 1 1946 J&D
Troy & Boston—See Fitchburg
Troy & W T Bridge 5s '15.M&S
Ulster & Del con 5s 1928..J&D

1st ref g 4s 1952 ...A&O
Union Pacific

—

1st Rv &lg4sgl947 J&J
Conv' 4s 1927 J&J
1st & ref 4s June 2008. .M&S
Oregon Railroad & Nav

—

Cons g 4s 1946 J&D
Oreg Sh Line 1st g 6s'22.F&A

1st consol 5s g 1946 J&J
Ref g gu 4s '29 op '07.J&D

Utah & Northern

—

1st 7s'08ext at 4%to'33 J&J
Consol gold 5s 1926- -.J&J

United N J RR & Canal Co-
General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen 1st g 3 %s Mar I '51.M&S

Utah Central—See Rio Gr West
Utah & Northern—See Union P
Utica & Bl R—See N Y C & H
Utica Clint & Bing—See Del &
Valley (N Y)—See Del L & W
Vandalia RR

—

Con g 4s 1955 Ser A F&A
Ser B 1957 M&N

Vera Cruz & Pacific RR—
1st g 4^s 1934 opt J&J

Verdig Val Ind & W—See Mo Pa
Vermont Valley

—

1st M g 4Hs Oct 1 '40.. A&O
Virginia Midland—See So Rv
Va & Southw 5s 2003 J&J

1st con g 5s 1958 A&O
Vicksburg & Meridian—See Ala
Vicks Shreve & Pac

—

Prior lien 6s g Nov 1'15.M&N
Gen 5s Mav 1 1941 M&N

Wabash— 1st gold 5s 1939.M&N
2d gold 5s 1939 F&A
Deb mort 6s ser B 1939- -J&J
Equip g 5s Mar 1 1921..M&S
Eq g 4i£s J'ne'U-'14..J&D
1st lien term g 4s 1954. .J&J
1st ref & ext 4s 1956 J&J
±y2% notes'10 ext to'13 M&N
Det&Ch ext 1st g 5s '41. J&J
Des M div 1st g 4s 1939-J&Jj
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 3 %s g '41 A&O

Bid.

71
103%
99
100%
105%
103 V2
105%
105 y2
107
105%
86
104%

Pacific

113

102
85
80

100»^
125%

90
Coun

Paul &

105%
110
98
130
107%
111%
104

108
101

Ask.

110%
t

101%
h Cent
109
109%
100%
64%%
64%%
89 y2
95 %
89

90

89%

81

90

100%
100%
94 ^
95
95

86%

104
106
83%

100%
103 *A
96 y2
96%
114%
111%
93

94
106

100%
101
89%

acific

Hud

96

95

104%

108
93

& Vicks

105
102
108%
98%

97%
5%%
"64"

108"
82
84
74

95
Bl
Dul

98x
108%
112

111%
85

101%

110
110

4%%
64%%
91%
97
91

92%

75 H
83

100

105

*86~

101
104

115
111%
93%

99

101
102%
102
92

97
97%

105%

110H
95

109 %
99
100
100
5%

"64%
97
103 X

b Basis.
n Nominal.

c On basis of 84 848 to the £.
» Sale price.

d On the basis of 85 to the £. f This price includes accrued interest, k Last sale. Jin London.



40 RAILROAD STOCKS. [Vol. lxxxxii

Bonds and Stocks. Bid. Ask.

Wabash Pitts Terminal Ry

—

1st g 4s June 1 1954 J&D
Cen Tr & Old Col Tr ctfs..

2d g 4s June 1 1954 J&D
Guaranty Tr ctfs of dep

Warren RR-See D L & W
Warwick Val—See Leh & HudR
Wash & Colum Riv—4s '35 J&J
Washington Cent—See Nor Pac
Wash Co Ry—See Maine Cent
Wash O & W—See Southern Ry
Washington Terminal Co

—

1st ggu 3%s 1945 F&A
1st g 4s 1945 guar F&A

Weatherford Min Wells & Nor—
1st gug 5s 1930 F&A

West Jersey & Sea Shore

—

Conso! g 4s 1936 J&J
Cons 3%s g Ser B 1936. -J&J
Cam & All con 6s 1911. ..J&J
Cons 5s 1911 ...J&J

West Maryland—4s 1952. .A&O
Bait & Harris g 5s '36.-M&N

1st M WestExt g5s'3S M&N
West N Y & Penn—5s 1937 J&J
Gen mort gold 4s 1943- -A&O
Income g 5s Apr 1943 .-Nov 1

West Nor Car—See South'n Ry
Western Pac 1st 5s 1933 .M&S
Western Pa—1st g 4s 1928. J&D
West Ryof Ala—4%sl918 A&O
Western Transit—See NYC
West Shore—See N Y C & H R
West Side Belt—See Pitts Term
West Va & Pitts—See B & O
West Va Cent & Pitts—

1st gold 6s 1911 J&J
Coal & Ir Ry 5s g 1920. .F&A

Wheeling & Lake Erie RR

—

1st consolg4s 1949 M&S
L Erie Div 1st g 5s 1926.A&0
Wheeling Div 1st g 5s '28 J&J
Exten & impt g 5s 1930. F&A
Equips f g 5s 1922 J&J

Wheeling Term—4s 1940. .F&A
Wichita Falls & Northwestern

—

1st 5s Jan 1939 J&J
Wilkes-B & East—See NYS&W
Williamsport & N Branch RR—

1st ref g 4%s 1931 I&J
Willmar&S Falls—See StPM&M
Wil & Nor—See Phila & Read'g
Wil & Weldon—See Atl Coast L
Winona & St P—See Chic & NW
Wisconsin Central Company

—

1st mtg g 4s 1949 J&J
Ch Wis & Minn lst6s'16.M&S
Marshfleld&South East Div

pur mon 1st g 4s 1951 M&N
Sup & Dul Div 4s 1936--M&N
Mil & Lake Win 6s 1912. .J&J
Minneap Term 3 %s'50 op J&J

Wise & Mich Ry—5s 1945. -J&J
Wise Minn & Pacific RR—

1st g 4s Oct 1 1950 A&O
Wiscon Val—See C M & St P
Worcester Nashua & Roch

—

4s Jan 1 1913 J&J
4s Jan 1 1930 J&J
43 Oct 1 1934 A&O

Yosemite Val s f g 5s 1936. -J&J

87

88
99

95

99 %
91%
100
100
86%
105
104
110 H
88 %
19

92%
100
97

RR Co

100%
1013^

84
ioi %
100
100
96
90

96

70

93
102

90
93
100

'

4

80

RAILROAD STOCKS. Par
Ala Great Southern com 50

Preferred 50
Ala N O T & P Jc A pref £10
B deferred £10

Albanv & Susquehanna (gu) 100
Allegheny & West (guar). . .100
Ann Arbor common.. 100

Preferred 100
Arkansas Okla & West 100
Atch Top & Santa Fe 100

Preferred 1 00
Atlan & Char Air L (guar). .100
Atlanta & West Point 100
Atlantic Coast L Co of Ct.-.IOO
Atlantic Coast L RR com. ..100

Preferred 100
Atlantic Coast Line—A 100
Atlantic 1st leased lines rent tr. -

Augusta & Sav (guar) 100
Bait & Cumb Val Extension

—

7% (guar West'n Marvl'd) 50
5% (guar West'n Maryl'd) 50

Bait & Ohio—Common 1 00
Preferred 100

Bangor & Aroostook com 100
iieechCr (guar N YC) 50
Bost & Alb (guar N Y C) 100
Bost & Lowell (guar B & M).100
Boston & Maine 1 00

Rights
Preferred. . _ 1 00

Bost & Prov (guar Old Col). 100
Boston Rev Beach & Lynn. .100
Buffalo Roch & Pittsburgh. 100

Preferred 1 00
Buffalo & Susquehanna pref. 50
Camden & Burl Co (guar) 25
Canada Southern 1 00
Canadian Pacific 100

Preferred .100
Catawissa RR— 1st pf (guar) 50

2d pref (guar P & R ) 50
Cayuga & Susq (gu D L & W) 30
Central of New Jersey 100
Chesapeake & Ohio 100
Chicago & Alton RR 100

Preferred . 100
Chic Burl & Quincy 100
€hic & East 111—Preferred.. 100
ChicGtWest com ...100

Preferred trust ctfs 100
Chic Ind & I.ouisv com 100

Preferred 100
Chicago Milw & St Paul 100

Preferred 1 00

80

98
97
97

Id 34
Id 56
Id 7%
id %
280
140
25
65

166%
100
185
132
225
116%

Ml 05
106

40
45
105%
89

"95"

V 119
2%

150
102
125

6
135
62
195%

Ml 04
dk 53%
da 54
215
268
80%
27
50

210
110
21%
44%

"60
"

122%
146

47
46%
7
7%

88%

100

100 %
92%

W4

111
89 %
20

92%
101

102

85

103%
102%
97%
94

98

93%

93%

40

82

97

36
58
8%

150
35
70

ioi""
100%

230
117

107
108

105%
91

166""

224%
216

"2%
299"
160
108
140
10

70%
195%
105

55

2S0
80%
30
58

230
115
22
45%
"80

123%
147

Stocks. Par

Chicago & North Westem.. 100
Preferred 1 00

-.hie R I & Pac Ry... 100
Chicago St Paul Minn & O..100

Preferred 100
Chicago Subway Co 1 00
Cincin Ham & Dayton 100
Cin New Orl & Tex Pac 100

Preferred - - - 100
Cincinnati Northern 100
Cin Sanduskv & Cleve pref.. 50
Cleveland Akron & Colum. -100
Clev Cin Chicago & St L 100

Preferred 100
Cleveland Lorain & Wheel ..100

Preferred 100
Clev & Pitts (Guar Pa RR). 50

Betterrn't stk (Gu Pa RR) 50
Colorado & Southern 100

1st preferred 100
2d preferred 100

Columbus & Xenia (Guar).. 50
Concord & Mont—Class I...100

Class II. -..100
Class 111 -.100
Class IV 100

Concord & Ports (guar) 100
Conn & Passumpsic—Pf(gu) 100
Conn River (guar B & M)..100
Cripple Creek Central 100

Preferred ..100
Cuba RR preferred 100
Davton & Mich com (guar). 50

Pref (guar C H & D) 50
Delaware & Bound Br(guar) 100
Delaware & Hudson 100
Delaware Lack & West 50
Delaware 25
Denver & Rio Grande 100

Preferred 1 00
Des Moines & Fort Dodge 100

Preferred 100
Detroit Hills & S W (guar).. 100
Detroit & Mackinac Ry 100

Preferred 100
Dei Tol & Ironton 1st pref.. 100
2nd preferred 100

Duluth South Shore & Atl.. 100
Preferred 100

East Penna (guar P & R) 50,

Elmira & W'msport (guar).. 50
Pref (guar Nor Cent) 50

Erie—Common 100
1st pref .100
2nd pref 100

Erie & Kalamazoo (guar) 50
Erie & Pittsb (guar Pa RR). 50
Evansville & Terre Haute— 50

Preferred 50
Fitchburg preferred 100
Fonda Johns & Glovers com. 100
Ft Wavne & Jack—Pref(gu) 100
Geor RR & Bank Co (guar). 100
Georgia Southern & Florida.100

1st preferred 100
2nd preferred 100

Grand Rapids & Indiana 100
Grand River Valley (guar).. 100
Great Northern Ry—Pref. .100

Ore certificates
Green-Bav & Western 100
Deb ctfs A 1000
Deb ctfs B 1000

Harrisburg Ports MtJ & Lan 50
Hartford & Conn Western.. 100
Hocking Valley—Common.. 100
Hudson Companies 100

Preferred 1 00
Hudson & Manhattan 100
Huntington & Broad Top.. 50

Preferred 50
Illinois Central ..100

Leased lines (guar) 100
Stk tr ctfs—See RR Securs Co

Iowa Central .100
Preferred 1 00

lackson Lans& Sag (guar)._100
Joliet & Chic (guar C & A).. 100
Kal Allegan & Gr Rap (guarH 00
K C Ft Scott & Memphis Ry—

Pref (guar) trust ctfs 100
Kan City Mex & Orient com. 100

Preferred 1 00
K C St L & Chic—Pref (gu).100
Kansas Citv Southern 100

Preferred 1 00
Keokuk & Des Moines 100

Preferred. 100
Lake Erie & Western 100

Preferred .100
Lake Shore & Mich Sou 100
Lehigh & New York pref.. 100
Lehierh Valley... 50

Preferred — 50
Little Miami (guar Pa RR). . 50
Lit Schuvl Nav RR&Coal(gu) 50
Long Island 50
Louis & Mo Riv pref (guar). 100
Loui«ville Bridge Co 100
Louisv Hend X- St L com... 100

Preferred 1 00
Louisville & Nashville 100
Lowell & Andover 100
Lvkens Valley RR & Coal . 20
Mahoning Coal RR 50

Pref (guar L S & M S) 50
Mair>e Central 100
Manchester & Lawrence 100
Maryland & Pennsylvania. .100
Massawippi Valley (guar) 100
Conn Tr & Safe Dep ctfs

Michigan Central ..100
Mine Hill & Schuy Hav (gu) . 50
Minneap & St Louis com 100

Preferred 1 00
Minneap St P & SS M KM)

Preferred 1 00

Bid. Ask.

141%
180
140
135
160
4%

35
150
103%
45
130

"65 Mi
97%

168
98
56%
75
72

200
155
155
155
158
180
140
260
20
43
86%
75
180
190
165
500
185
28%
67
4%

"95""

82 H-

92%

10%
20%

d
d
d

27%
45%
34%

220
140
58
70
129
25

132
263

"94"

120
123%
56%
65
75
13 %

dk 96
42
123

63
21 %

131
93

17
30 %
80
163%
131

75
12
20
130
3m
64%
4

35
14
37
325

8
175%

d ...
210
57%
62

155
135
10
30

144 3-4

215
14

600
100
211

da

19
130

x i40""
dx coy

24
35
129%
146
89%

142
210
151
145
175

4'

50
180
108
60

69 J

100

173
100
57
76
77

160
160
160

142
270
25
47
<<8%
85

200
165 y
700
190
28%
69
13
50
100
90
100
10
4

12
22
6S%
50
7\y
27%
46%
35%

240

62
85
130
35
139
270

73

123%
57%
75
80
15

43
134

"66""

22 y
7

21
133

18
31
90

77
15
23
140
32%
67
8

45
20
45

450
12
175%

fc 120

58
66
165
140
15
35
144%
220
16

1000
108
219
240
23

180
B1
26
50
131
150
90%

Stocks. Par. Bid.

.100

. 50

. 50

.100

.100

.100

Mississippi Central 100
Missouri Kansas & Texas 100

Preferred 100
Missouri Pacific 100
Mobile & Birm pf (guar) 100
Mobile & Ohio—See South'n Ry
Morris & Essex (guar) 50
Nashua & Lowell. 100
Nash Chat & St Louis 100
Nashv & Decatur (gu L & N) 25
National Rys of Mex 1st pref 100
Second preferred 100

N Y B'lyn&ManB pref(Gu)_100
N Y Cent & Hud River 100

Dividend payable in London.
New York Chic & St Louis.. 100

1st preferred 100
2d preferred.. 100

New York & Harlem (guar). 50
N Y Lack & West (guar). -.100
New York New Hav & Hart. 100
N Y Ontario & Western 100
Norfolk & Western Ry 100
Adjust preferred 100

No Carolina (guar So RR)..100
Northern Central 50
North'n N H (guar B & M)--100
Northern Pacific Ry 100
NorRRof N J (gu Erie) 100
Northern Securities Co Stubs..
North Pennsylv (gu P & R). 50
Norwich & Wore pref (guar) 100
Ogden Mine RR(gu CenNJ).100
OldColony (gu NYNH&H) 100
Ontario & Quebec. 100
Oswego & Syra (gu D L & W) 50
Pac Coast Co—See Misc Stocks.
Pennsylvania Railroad 50
Peoria & Bureau Val (guar) .100
Peoria & Eastern. 100
Pere Marquette RR 100

1st preferred. 100
2nd preferred 100

Philadelphia & Erie 50
Phila Germ & Norris (guar). 50
Phila & Trent— (gu Pa RR).100
Pittsburgh Bess & Lake Erie 50

Preferred 50
Pittsb Cin Chic & St Louis.. 100

Preferred 100
Pittsb Ft W & Chic (guar).. 100

Special (guar Pa RR)...
Pittsburgh & Lake Erie...
Pittsb McK & Yough (guar)
Pitts Youngst & Asht pref.

Prov & Worcester (guar)..
Providence Warren & B
Railroad Securities Co

—

4% 111 Cent Stock ctfs 1952..
Reading Co 50

1st preferred 50
2nd preferred 50

Rensselaer & Saratoga (guar)100
Rich Fred & Pot—Common. 100

Dividend obligations 100
6% guaranteed 100
7% guaranteed 100

Rich & P & R F & C Conn.. 70
Rio Grande Southern 100
Roch & Genesee Val RR 100
Rock Island Co 100

Preferred 100
Rome & Clinton (gu D & H).100
Rome Wat'town & Og (gu). .100
Rutland preferred 100
St Joseph & Grand Island— 100

1st preferred ..100
2nd preferred 100

St Louis Bridge 1st pref 100
2nd preferred 100

St Louis & San Fr 1st pref. .100
2nd preferred- -100
Stock trust certfs for

Chicago & East 111 com. 100
Preferred -100

St Louis Southwestern 100
Preferred -.100

Saratoga&Schenectady (gu)-100
Seaboard Co common 100

1st preferred , 100
2nd preferred- 100

Sharon 50
Southern Pacific Co -100
So Ry—Com (vot tr ctfs ext)100

Preferred do 100
Mot> & Ohio stock tr ctfs

Southwest'n of Ga (guar).. .100
Syracuse Binghamton & N Y100
Texas Central common 100

Preferred 100
Texas & Pacific 100
Toledo Peoria & Western... 100
Toledo St L & Western 100

Preferred. 100
Troy & Gr'bush(gu NYC).. 50
Union Pacific—Common.. .100

Preferred 1 00
United N J RR & Canal (gu) 100
Utiia & Black River (guar). 100
Utica Chen & Susq Val (gu).100
Valley RR (N Y) (guar) 100
Vandalia RR.. 100
Vermont & Mass (guar) 100
Virginian Ry. 100
Wabash Railroad 1 00

Preferred 1 00
Ware Riv RR (gu B & A).. 100
Warren N J (guar D L & W). 50
Western Maryland Ry 100

Preferred 100
Western Pacific .100
West Jersev & Sea Sh—Com 50
Wheeling & Lake Eiecom..l00

1 st preferred 100
2d preferred. ..100

Wisconsin Central 100
Worcester Nash & Roch 100
Wrightsville & Tennille.com 25

31%
62 h
46%
00

175
225
136
186
68
35
105
111%

Ml 15%
63

104
88

310
120
150
40%
100%
85
158

d 126
140
116
85
105

(fa 97%
s2l2y4
95

189
Ml 44
210

128%
175

7
20
40
24

d
d

d "36"
d 62%

97
105
105
150
310
120
160
265
145

90
150%
87%
92
192

272""

270

d '.".".'.'-

5
115
29%
59%

140
119
33
17
44
36

120
55
61
38 %
100

Ask.

32
68
48
78

185
230
143
190
72
35 J

115
112
116
68

110
93

25
58
166
20
78%
42 y

120
115 7<

20%
61%
70
100

25%
16
23
52

170
170%
92

238
160
148
125

157%

"io"
33 v-

170
1 65
50%
75%

d "52"
4%

12
5

55
115

d 27

125
150%
40%
100%
90
164
127
141
116%
95
115
98

i05~"

i47
_ "

225

128%
185
22
26
48
32
65
147
251
35
72%
99%

112
168
165

i30"
16* %
270

95
151
90
96
197

275"

275

15

"36"
60%
150

35
19
51
42

65
38%

150
115
25%
59
175
21

130
116%
26%
62
85
108

26

"23%
53

i70%
93

241

i54"
130

ieo"

"i(V%
34
180
175
50 %
77%
"53"

5%
14
6%

57
150
29

•ft Basis, d Price per share, not per cent / Flat, fc Last sale. I In London, n Nominal. « Sale price, x Ex-dividend, y Ex-ri;ht-



STREET AND ELECTRIC RAILWAYS
41

In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads.

The great majority of issues being quoted "and interest," we use no designating mark whatever where that is the case.
On the other hand, we prefix the letter "/" where there is a deviation from this rule; in such cases the interest forms par*
of the price. Unless, therefore, "/" appears as*iinst a quotation, the buyer will understand that the accrued interest is

to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes
account of the interest and no designating mark is employed.

NOTICE.— All bond prices are now "an I interest" except where marked "f." and income and defaulted bonds.

Bonds.

ITREET RAILWAY BONDS
AkBed & Cle—See N Ohio Tr&L I

Albany Ry—See United Tract
Albany Southern RR

—

1st s f g 5s 1939 M&S
Alton Gran&StL—See EStL&S
Altoona & Logan Val Elec Ry

—

Con g 4%s 1933 gu.-F&A 15
Amer Rys Co conv 5s 'll.J&D
Coll tr g 5s 1917. opt A&O
Scrant Ry tr cts g5s'35M&S

Anacos & Pot—SeeWashRy&E)
Ardmore 8t Ry—See Phila Co
Atlanta Cons St—See GaRy&El
Atlanta Nor—See Ga Ry & El
Atlantic Ave—See Bklyn R Tr
\tlantic Coast El 1st 5s '45 M&N
Atlantic Shore Line Railway

—

1st con m g 5s 1934... A&O
Refg g 4s 1926 A&O

Auburn & Syracuse Elec RR

—

1st & ref g 5s '42 op '12.A&O
Tax exempt

Augusta (Ga)Ry&El 5s '40.J&D
Aurora Elgin & Chicago RR—
1st & ret g 5s 1946, op_.J&J
A E & C Ry 1st g 5s '41A&015
Elg Aur & S s f 5s '16...J&D

Baden & St L—See Un'dRy.StL
Bait & Ann S L—See Md El Ry
BaltCatons&ElM—SeeUnRy&E
BaltCIty Pass—See Un Ry&El
BaltSpP&Ches—SeeUn Ry & El
Bait Terminal—See Wash Bait
Bait Trac—See Un Ry & El
Bangor Ry & Electric

—

1st con g 5s 1935 opt.-J&J
Beaver Valley Traction

—

Gen g 5s 1953 opt M&N
Berkshire St 1st g 5s 1922..J&D
BlnghamtRy5s*31op'll_M&N
Blrm Knox & All—See Phila Co
Blrm Ry Light & Power

—

Gen ref g 4%s '54 op '09. A&O
Blrm Ry&El 1st g 5s '24..J&J

Bl St & Ful Fer—See N Y C Rv
Boston El g 4s May 1 1935 M&N
West End St 4%s 1914. M&S
4%s July 1 1930 J&D
Curr 4s Aug 1 1915. ..F&

A

Gold 4s May 1 1916. .M&N
Gold 4s Feb 1 1917...F&A
4sAugl 1932 F&A

Bost & Nor ref g 4s '54 J&J
Georget Row&Ipsw 5s '20J&D
LowLaw&H 1st g 5s'23op J&D
Lowell & Sub 5s 1911 J&D
Lynn & Bost 1st 5s g '24.J&D

Bost & Wore 1st 4%s 1923 F&A
Bralntree Weym'h—See Old Col
Bridgeton & Millville Trac

—

1st g5s 1930 J&J
Bridge Whit & Rockand—See
Bway& 7th Ave—See N Y C Ry
Bway Surface—See N Y C Rv
Bkn City&New—See C I&Bk
Brooklyn RapTran—5s '45A&0
1st ref g 4s 2002 J&J
Brklyn City— 1st 5s '41 .J&J
Win&Flat 4%s July '41.F-A

Bklyn Hghts 1st 5s 1941. A&O
Brooklyn Queens Co & Sub

—

1st m g 5s 1941 op '16 J&J
1st con gu 5s Julv '41 . M&N

Bklyn Un El 5s 1950... F&A
Stamped guaranteed

Kings Co El 1st 4s 1949. .F&A
Stamped guaranteed

Nassau El— 1st 5s 1944 A&O
1st g 4s Jan 1 1951 J&J
Atlantic Ave Con 5s g '31 A&O
BklynBath&WE5s'33.A&0

Brownsville Ave—See Phila Co
Buffalo st rys—See Inter Tr
Buffalo & Lackawanna Tract-

Ist m g5s l92Sopt.. ..J&D
Buffalo & Lake Erie Tract

—

1st & refg g 5s '36 op s f.M&N
Hamburg Ry 4s 1926. .M&N

Burlington (la) Ry & Light—
Istg5sl917gu A&O

Gal Pac—See Los Ang Interurb
CalStCableRR 1st 5s g '15 J&J
Calumet & South Chic Ry

—

1st m g 5s 192S ... F&A
Camd'n&Sub—SeePubServCorp
Canal & Claib—See NO Ry&L
Canton-Akron 1st g 5s '22 M&S
Canton-Mas« 1st g 5s'20 M&N
Can-N Phila g 5s '23 optF&A

Capital Tract (Wash, D C)—
1st g 5s June 1 1947. J&D

Cass Av & F'r Gr'ds—See UnRy
Cent Crosst—See N Y C Ry
Central Elec—See KCRy&Llght
Cent Ky Tr— See Lex & Int Rys
Cent Market St—SeeColRy&Lt
Central Pass—See Louisv Trac
tentralRy—SeeUnRy&EI(Balt)
Central Tract—See Phila Co
Charleston Cons Ry Gas & El
Consol g 5s 1999 M&S
Ch City Ry 1st g 5s 1923.J&J

Chatt Rys— 1st con 5s '56. M&N
Chicago City & Connecting Rys-

Col tr s f g 5s Jan 1 1927 A&O
Chicago City Ry—
lstg5s 1927 op up to'12 F&A

Bid.

97

92
99

96

90

n60

99
100
100

93%
99
97%

& Ann

98

102~"

89
102

96
100
102%
98
98
98
96
88
96

100 ~

104
94

s 97%
Old Col

103
82%
102°^
87
98

99

101 %

84
103

101%
97

84

/ 101 %

96
95
95

lllfc

94
101
94%

89%

102

Ask.

99%

93

"92 %
97

Bonds

17

101%

96%
100
99

100

101

91
104

98
100%
103%
98%
98%
98%
96%

100

106
97

100
ony

103%
83

103
92
102

100
98

102
102
85
84%
105
78%
103
102

96

86

100

99
99
98

113%

91%

102%

Jhlcago Junction RR

—

1st g gu 4s 1945 op '10..M&S
Chic & Milw Elec RR—
Ry 7st g 5s July 1 1919. ..J&J
RR 1st g 5s 1922. J&J
Wise Div 1st g 5s 1925 gu J&J

Chicago & Oak Park Elec Ry

—

Lake St El 1st 5s 1928 gu.J&J
Chicago Railways Co

—

1st m g5s 1927 opt F&A
Con M 4-5 Ser A Feb '27.A&0

Series B Feb 1927 J&D
Series C Feb 1927 F&A

Col g notes 6s '13 op '11 .F&A
Funding 6s Feb 1 1913. .F&A

Chris & 10th St—See NYCityRy
Cicero & Prov—See Chic Un Tr
Cin D & T Trac gold 5s '22..J&J
South Ohio Trac 5s '20..M&N
Cin & H 6s g Apr 1 1918 J&J

Cin Lawr & Aur 5s 1919 J&J
Cin New & Cov 5s g 1922...J&J
2d g 5s July 1922 J&J
So Cov&Cin 1st M 6s '12. M&S
2d cons M 6s g 1932 J&J

Newp't & Day 1st 6s '17.F&A
Citizens' Ry & Lt—See Muscat!
Cit Ry L & P—See Newp News
Citizens St—See Ind Tr & Ter
Citizens St—See MemDhis St Ry
Cit RR—See United Rys St Lou
Citizens' Tract—See Phila Co.
City Pass Ry—See Reading Ter
Citv & Sup—See Port (Ore) Ry
Citv&Sub—SeeUnRy&EKBalt)
City & Sub—See Wash Rv &-E1
Cleveland Rv 5s 1912 op '10J&J

Clev Flee cons 5s g 1913. M&S
Clev Painesv & Ashtab E!ec

—

1st gold 5s July 1 1922...J&J
Clev Pains & East 5s '16. .A&O
Consol 5s 1918 A&O

Cleve & Southwestern Trac

—

1st & con 5s '23 op '13.. F&A
CIBerElv&Ober5sg'19 M&S
Clev* Ely g 6s '15 op. .M&N
Clev Elv & W 5s 1920 .F&A
Elv & .%erg6s '17 op..F&A

Colorado Rv, Lt & Power

—

1st M sf g 5s 1950 F&A
Columbia RR—See WashRy&El
Col Buckeye L & New—See Col
Col Del * Marion 5s 1921 M&N
Columbus (Ga) Electric Co

—

1st coll g5s 1933, option.. A&O
Col Lon & Springf—See Ind Col
Columbus Newark & Zanesv

—

1st g 5s 1921 M&S
Gen & ref g 5s 1926 M&N
Col Buck Lake & New Trac

1st g5s 1921 M&N
Zanesville Ry Lt & Power
1st con g 5s Oct 15 1912.A&O

Columbus Rv & Light

—

Cen Market 1st g 5s 1922..J&J
Col Rv 1st 4s '39 op '14..Q-J
Col St Rv 1st 5s g 1932 ...I&J
Cross St 1st 5s g 1933...J&D

Col & 9th Av—See N Y City Ry
Compt Hts & Mer Ter—See Un
Conev Isl&Rklvn4sl948...J&J
Con g 4s 1955.. J&J
B C & N 1st con 5s '39 J&J

Conn Ry & L4%s 1951 J&J
Stamped, guaranteed opt'l

ConRy'NewHav)deb4s'54._J*J
Deb 4s 1955 J&J
Del- 4s 1956 guar J&J
Cons g 3-3%-4s 1930 ...F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Ry & L
Cross St—See Int Tr (Buffalo)
DallasEl Cor col tr g 5s '22.A&O
Danville St Ry & Light Co

—

Ref gold 5s 1912-1925.. .J&J
Danville Urbana & Champ

—

1st 5s 1923 opt'l M&S
DarbyMed*Chest—See PhilRTr
Davton Cov & Plqua Traet

—

1st g 5s 1922 A&O
Delaware Co & Phila—See Un P
Denver & Northwestern Ry

—

1st & coll g 5s 1932 M&N
Don C 1 ram— Pureh g 5s'19A&0

1st & ref g 5s 1933 ops f . .M&N
Con Tram con g 5s 1933..A&0

Denver Tram Pow Co

—

1st imp g gu 5s '23 op '08. A&O
Des Moines City Ry

—

Refg 5s 1921 op 1906 A&O
Det United 4!%* 1932 opt. .J&J

Col tr g 5s Feb 15 1911 F&A15
Det Elec Ry con g 5s '16.J&D
Det Rv 1st 5s '12-'24.__J&D

Det&Flint 1st g 5s '21. ..F&A
Det Roch Romeo & L Orion
1st s'< fd g5s 1920 ...a&D

Det Ft Wayne & Belle Isle

—

1st g 5s Apr I 1928 A&O
Det Mou&Tol Short Line Ry—
1st M g 5s Jan 1933 J&J

Detroit & Northwest

—

1st g 4%s 1921 op 1911.M&N
Det & Pontiac—5s g '22. F&A
Cons g 4V^s '26 op '11.J&D

Det & Pt Huron Shore Line

—

1st g 5s 1950 J&J
Rapid Ry 1st 5s g '15..M&S

Bid.

102%
102
101%
114
103 %

ne Lt &
& O P

90

85

17

75

97%
91
82 %
80
99%

90%
102

99%
99

65
96
80

77%

100
89
100

Newark
75

& East

94

95

98

80
101
100%

ited Ry
78
75
95

100%
91%
91%
91 %
88

99

92%

90
& Tran

96
99
94

92

90
102
89

Ask.

90
46
21

97%
92
83
90
100

90
95
107
90
105
104

120

Trac
Ry El

100
99%

67
100
87

99
104

104"

&Zanes
85

90

96
94

97

100

100
81
105
101%

83
80
100
102%
ioi%!
92%'
92%'
92%

95

95

fc95

97%
100
95

100

99% 100%

87
80

100
94

98
90 95

100

90

96

94
106
94

85
100

Bonds

Detroit United

—

(Con.)
Detroit & Lake St Clair Ry

—

1st g 5s 1920 ...A&O
Det Ypsll Ann Arbor & Jack
1st g 5s 1926. F&A
D Y & A A g 6s 1917 M&N
Cons g 6s 1924 F&A

Doylestown&E—See Phil& E—
D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

Duluth St Ry 1st g 5s '30.M&N
Duquesne Trac—See Phila Co

—

Eastern Pennsylvania Rys—
1st m g 5s 1936 J&J

Eastern Wisconsin Ry & Lt

—

1st Mg5s 1923 opt A&O
Easton Cons El 5s 1949. ..M&N
Easton Palmer & Beth St Ry
1st g5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt ..A&O
Alton Granite & St L Trac—
1st cons g 5s 1944 F&A

Edgefield St—See NashvRy&L
Eighth Av RR—SeeNYCityRy
Elec & Peop—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plainf&CenJ—See Pub S C
Elmira Water Light & RR—
1st g 5s Jan 1 1949 J&J
1st & con g 5s 1956 M&S

El Paso El Co coll tr g 5s '32.J&J
Conv g 6% notes 1913 J&J15

Ely & Ober—See Cleve & S W T
Erie El Motor s f g 5s 1941 .A&O
Evansv & Sou Ind Tract

—

E/ansville El 1st g 4s '21.M&N
E»ansv& Princt 1st 5s'23. A&O

Fairmont& Clarksburg Traction
1st g 5s 1938 op 1913 ... A&O

Fairmount Park Trans

—

1st g5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhila Co
Ferries & CIH—See U RRs (S F)
Ft Pitt Trac—See Phila Co
Fort Smith Lieht & Traction-
Con sf g 5sDecl5'44 op'09.Q-M
6% g notes July '13 opt Q-J

FtWayneBl&M 1st 5s '35 gu J&J
Ft W Van Wert & Lima Trac—
1st M g 5s 1930 guar J&J

Ft Wayne & Wabash Val Trac—
1st consgSs 1934 M&S

42d St M & St N Av—SeeNYCR
Frankf Taconv & Holmesb Ry

—

1st g 5s July 1940 J&J
Galveston Electric Co

—

lst5sg May 1 1940op_..M&N
Galveston-Houston Elec Rv

—

1st M s f g 5s 1954 opt..A&O
Garv & Interurban Ry

—

1st ref g 6s 1930 opt J&J
Geary St Pk & O 1st 5s '21.A&O
GeorRow&Ips—See Bos & Nor
Georgia Rv & Elec 5s 1932. J&J
Refg&impt g5s '49sf._ J&J
Atlanta Cons St 5s 1939..J&J
Georgia Elec Lt5s 1930-..J&J
Atlanta Northern Ry Co

—

1st guar 5s '54, op '09...J&J
Grand Rap Ry 1st g 5s '16 J&D
Grand Rap Gr Hav & Musk Rv
1st g 5s Julv 1 1926 J&J

Greenwich Tram 1st 5s '31.J&J
Halifax Elect Tramway Ltd

—

1st M 5s 1916 opt J&J
Hamburg Ry—See Buff & Lak
Hart Man & Rock 5s 1924.A&O
Hart & Springf 5s g 1921 ...J&J
Hart St Ry— 1st g 4s 1930.M&S
Havana Elec— 1st 5s 1949. F&A
Consol g 5s Feb 1 1952...F&A

Helena Light & Ry

—

1st M g5s Sept 1925 op. .M&S
Hest Man&Fair—See Phila R T
Honolulu Rap Trans & Land

—

1st g 6s 1927 op 1917 M&N
Houghton County Traction
1st con g 5s 1937 J&J
Houghton Co St 5s 1920. .J&J

Hous El 5s 1925 op 1910..F&A
Illinois Central Traction

—

1st M g 5s 1933 op guar. .J&D
Indiana Columbus & E Trac;

—

Gen & ref g 5s '26 op '11.M&N
Col Lon & Springf 5s '20. A&O

Indianap Columbus & Sou Tr

—

1st Mg5s Feb 1 1923 F&A
Indianap & East 5s 1927 J&J
Indianap & Green Rap Tran

—

Isti,' 5s Jan 1 1929 ..J&J
Indianap & Martinsv Rap Tr

—

1st g 5s 1932 opt J&J
Indianapolis Northern—See Uni
Indianapolis & Northwest Tr

—

1st g 5s 1923 opt M&S
Indianapolis & Southeast Trac

—

1st MeSs 1935 J&J
Ind'p Shelbyv & Southeast 1st
s f g 5s Jan i 1932 J&J

Indianapolis Trac & Term Co

—

lstsf g5s Jan 1 1933 A&O
Indianap St gen 4s 1933.. J&J
CItizensSt con 5s g 1933.M&N

Indiana Union Traction

—

is- g 5s July 1 '33 op '08.A&O
Inilana Nor 1st g 5s '33.A&0

Interborough-Metropol Co

—

!
Coll trust g 4 %s 1956 A&O

Bid.

76
100
99

96%

Ate.

74

95
96

97
98

95 100

98 98%

94%

99
90
97
99%

rac
99

81
94

96

n78

93
98

76

96%

90

92

t

100
96
105
98%

99%

104

100
e Erie

106
91

100
100

. 90

100

95

90

86
96

101 %

95

82
101
102

98

81

on Tr of

91%

92

95
83%
104%

f9
83

79

102
95
99

101

101%

84
100

96%

80

9S
99
96

SO.%

77

99

94

95

95

101 %
98
106
101

100

95

Tr.

92
101
105
94%.

95

105

96
98%
97%

95

88
98

102%

102

95
Ind.

93

94

99
84%
105%

80
87

79%
f This price includes accrued Interest, k Last sale, n Nominal. 8 Sale price.
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Bondi.

Interborough Rapid Transit

—

Gonv6% notes 1911 M&N
Mtg g5s Ser A 1952 op-M&N
N Y City Rys~-See N Y C Ry

lnternat'1 Traction (Bu£falo)

—

§olltr4sl949 J&J
Buff Ry 1st con M 5s g'31.F&A
Debg6s 1917 A&O

gross St Ry 1st 5s g '32.M&N
Buffalo Trac 1st g 5s '48.J&D
Buff Bell & Lan 5s 1927.J&D
Buff & Lock 1st g 5s 1938.J&J
Buff & Niag Falls Elec Ry—
1st M 6sg 1935 J&J
2d mtg g 5s '21 op '01. .J&J

Lockp & 01c 1st g 5s '20..J&J
Inter-State Rys—Col tr g 4s
1843 op 1913 F&A

Phila Trust Co ctfs dep...
Interurban Ry & Terminal

—

1st g 5s Jan 1 1928 Q-J
Jackson & Battle Creek Trac!
Jackson Consolidated Traction]
Jacksonville El 5s 1927 opt M&N
Jer City Hob & Pat—See Public
Johnstown (Pa) Pass Ry

—

Rfgg 4s 1931 J&D
Kan City Ry & Lt Co 1st lien

ref g 5s 1913 opt M&N 15
6% notes Sept 1 1912... M&S
Gentral Elec g 5s 1914..M&N
K C Cable ext g 5s 1911.. A&O
K C Elev Rv 4s g'd '22...J&J
G't'dos, 1922 J&J
K C & Westport Belt—

1st g 6s guar 1926 op J&J
Met Corrigan iss 5s 1916..J&J
Met St 5s 1910 ext to '13.M&N

Kan City-Western—1st refg g
6s 1925 opt Sept 1 10- -M&S

Kings Co El—See Bklyn Rap Tr.
Knoxville Railway & Light

—

Cons M 5s '45 op '10 M&S
Knoxville Trac 5s 1938. -A&O

Kokomo Marlon & W Trac

—

1st g 5s July 1 1933 J&J
Lackawanna & Wyo Val R T
Golltr5sl951 -..F&A

LakeSh Elec 1st con g 5s '23 J&J
Gen g 5s Feb 1 1933 F&A
Lor & Clev g 5s '27 op '17 -J&J
Sandusky Fremont & So

—

1st M g gu 5s 1936 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905. .J&J

Lake St El—See Chic & Oak Pk.
Lehigh Valley Transit

—

1st M g 5s Dec '35 opt ..M&S
1st M g 4s Dec '35 opt- .M&S
Gons g 4s 1935 J&D

Lew Br & Bath 1st g 5s '18.M&S
Lexington Ave & Pav Fer—See
Lex &Bost lstg4J4s'20--A&O
Lexington (Kv) & Interurb Ry
Coll tr g 5s 1956 F&A
Cent Ky Tr 5s 1937 F&A
Lexington 1st g 5s 1949 .J&D

Lima Electric Ry & Lt Co

—

1st cons g 5s July 1 1916.J&J
2d cons g 5s Apr 1 1925-A&O

Lindell Ry—See United Rys
Little Rock Ry & Elec—
1st g 5s 1933 op 1908... A&O

Lockport & Olcott—See Inter
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941.J&J
Los Ang Trac 1st 6s 1915 M&N
1st g5s 1938 J&D

Los Angeles Pacific Co

—

Gen con M g 5s 1946 J&J
Los Angeles Pacific RR

—

1st consol 5s 1931 A&O
Los A Pa RR Cal—5s '43.M&S

Los Angeles & Pasadena—See
Los Ang Ry 5s g 1938 A&O
Louisville & Nor Ry & Light

—

1st g 5s 1925 opt 1910 J&D
Louisville Traction

—

Louisv Ry con M 5s g '30- J&J
2d mtg 434s 1940 M&S
Gen M 5s, 1950 F&A

Low Law & Hav—SeeBost&Nor
Low & Sub—See Bost & Nor.
Lynn & Bost—See Bost & Nor.
Macon Railway & Light Co

—

1st cons g 5s '53 op '08... J&J
Mahoning & Shenango Ry & L

—

1st con ref 5s 19 10 opt.. J&J
Penn & Man Val 6s 1922.M&N
Youngstown-Sharon Ry & L

—

1st M g 5s 1931 J&J
Manchester (N H) Tr L & Pow—
1st con 5s 1921 A&O

Manhattan El con 4s g '90. A&O
Stamped tax exempt . _

Manila Elec RR & Ltg Corp

—

1st lien & col tr g 5s '53.M&S
Manila Suburban Kys

—

1st M s f g 5s guar 1946. .M&S
Manistee (Mich) Light* Trac—

1st mort g 5s 1926 J&J
Market St Elev Pass—See Phila
Market St (San Francisco)—See
Maryland Electric Rys

—

1st s f g guar 5s 1931 red.A&O
Bait & Ann S L 5s 1946..F&A

Massachusetts Electric Cos

—

Boston & Nor—See that co.
Old Colony—See that co.

McGavock & Mt Vernon—See
Memphis Street Hallway

—

Con M g 5s 1945 J&J
Citizens St RR 1st g 6s '16. J&J

Meriden Electric RH—
Mer Horse RR 1st 6s 'll.A&O
Gen Mg5s 1924 J&.I

Metrop-Crosst—See N Y CityRy
Metropolitan RR—See Wash Rv
Met St Ry—See N Y City Ry

Bid.

10034
103 34

60 34
105
104
104
100
100
96

102
100
90

f 5434
f

95
See Mic
United

96
Service

86

96
98 34
93
99
83
106

Ask.

100%
103%

Bonds

106 34
105
105

/

103
97V2
84

102

86 34

82
92
77 34

99 y2
78

93

100
84

93
_

N YCit

85
87 34

98

(St~Lo

10334
nat Tr

103
102

t 102
/ ---
Pac El

/ 106

104 54
94 34

100

95

& Elec

99

104

~9§"

55

100
higan
Rys

99
Corp.

88

97
99
98
100
86
108

95
108
98

86 H

88

86
95
81
100

82

101
85
70
95

yRy.
90

80
90
89

100
94

uis)

(Buff.)

99
108

9234

100"
ec Ry.

105
963
101

95
100

97
102

93 H 94 J4

100
97%
98 Ys

101)4
98%
98%

92 94

80 87 H

Rapid"
United

Transit
RRs.

9i\%
73

97
80

Nash R y & L

97 Ji
105

98
107

99
105

Metropolitan West Side "L"—
1st g 4s 1938-. F&A
Exten g 4s 1938.. J&J

Michigan United Rys

—

1st & ref g 5s 1936 M&N
Jack & Bat Cr 5s '23 J&J
Jack Cons Tr 5s '34 M&N

Millvale Etna & Sharps—See
Mil El Ry & Lt—5s 1926..F&A
Ref & Ext 4J4 g '31 op. .J&J
Mil Light Heat & Traction—
lstg5sgu 1929op M&N

Minneapolis st rys—See Twin
City Rapid Transit

Mob Lt & RR—1st g 5s '37.J&D
Cons g 5s 1941... M&S
Mob St RR— 1st 6s g '23.M&N

Monongahela St Ry—See Phila
Montreal St Ry 434s '22.. .F&A
Montville St Ry—5s '20. - - Al&N
MtAubumCable—See CinStRy.
Mt Wash St Ry—See Phlla Co.
MuncieHartford&Ft Wayne

—

1st g 5s 1935 opt 1925 J&J
Muscatine Lt & Traction

—

Citizens Ry&L 1st g 5s '17A&O
Muskegon Trac & Lighting

—

1st g 5s 1931 opt 1911--.M&S
Nashville Railway & Light

—

Cons g 5s 1953 op 1908.. -J&J
Ref and ext g 5s 1958 ..J&J
Nashv St Ry 5s 1925 J&J
Edgefield St Con 6s 1920- .J&J
McGavock & Mt Vernon

—

Summer St 1st M 6s '26..J&J
2d series 6s July 1937. ..J&J

Nassau El—See Bklyn Rap Tr.
Newark Pass Ry—See Public
New Bed Middleb & Brock—See
New Bedford & Onset Ry

—

1st g 5s 1922 J&J
Union St Ry—Under "U"

N H & Centrev 1st 5s g '33.M&S
N H St Ry 1st 5s g '13 M&S
Edgew Div 1st g 5s '14. .J&D
Winchester Ave 5s '12.-.M&N
Consolidated Ry—See that co
N J & Hud Riv Ry & Ferry—

1st g 4s 1950 opt M&S
N O Rys & Ligbt Co

—

Gen M 434s g 1935 J&J
Canal & Claib 1st 6s '46..M&N
N O Cy RR—Gen g 5s '43.J&J
N O Cy & Lake 5s 1943 .J&J
Power-house 6s 1917 J&J

New Orleans & Carrollton

—

Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929. ..J&J

N O Pow-House Co 5s '41.J&J
Orleans RR 1st 6s Apr'12_J&J
2d 6s Apr 8 1912 J&J

St Charles St 1st g 4s '52 . -J &J
Newp't & D'ton—See Cin N'port
New'tNews&OldPtRy&ElCo.
lstg5sNov 1 1938 M&N
Geng5sMch 1 1941 M&S
Citizens Ry Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush

—

New York City Ry

—

BleeckerSt&FF 1st 4s '50. J&J
Bway&7th Av 2d 5s '14. .J&J
Con M 5s g 1943 J&D

Bway Surf RR 1st 5s '24..J&J
Cen Crosstown 1st 6s '22.M&N
Christopher & 10th Street

—

1st ext 4s 1918 A&O
Col & 9th Av 1st 5s '93. .M&S
Dry Dock E Bway & Battery.
1st 5s gold 1932 J&D
Cert indebt 5s 1914 F&A

Eighth Av cert ind 6s '14.F&A
42d St M&St N 1st 6s '10.M&S
2d M inc6s Jan 1915 ...J&J

Interborough-Met—See underl
Interb Rap Tr—See under I

LexAv&PF'ylst5s g '93.M&S
Metropolitan Crosstown

—

1st 5s April 1 1920 A&O
Metropolitan Street Ry Co

—

Ref g 4s Apr 1 2002- ..A&O
Trust Co. ctfs. of dep.
Stamped..

Gen coll tr g 5s 1997 . F&A
Guaranty Tr Co ctfs of dep

Second Av Con 5 sg48 gu.F&A
Trust Co. ctfs. of dep.

South Boulevard g 5s '45.J&J
South Ferry 1st 5s 1919 ..A&O
Tar W P & Mam 5s g '28.M&S
Third Ave 1st 5s g 1937.. -J&J

1st consgu g4s 2000 J&J
Central Trust Co ctts stp .

.

34thStCrosst 1st 5s '96. .A&O
28th & 29th St 1st 5s '96.A&O
Union Ry 1st 5s g 1942..F&A
Westchester El 1st 5s g '43J&J
Yonkers Ry 1st 5s 1946 A&O

N Y & Queens Co 4s g '46 ..A&O
Steinway Ry— 1st g 6s '22 J&J
NY&Stamf'd— 1st g 5s '31.A&O

lst&ref g4s'58op af'14guM&N
Norfolk & Portsmouth Tract

—

1st M g 5s 1936 J&D
Norfolk Railway & Light

—

1 st cons g s f 5s 1949 M&N
Norfolk St 1st g 5s 1944..J&J

North Carolina Pub Serv Co

—

1st & ref 5s 1934 opt A&O
North End St—See Wore Con St
Northern Elec Co (California)—

lstsfg5sl955opt 1914 A&O
Northern Ohio Trac & Light

—

1st consol g 5s 1933 J&J
1st consol g 4s 1933 J&J
North Ohio con g 6s 1919.J&J
AkronBed&Clev g 5s '15.M&S

Bid.

f 40

98

/

/ 4814
/ 48
/ 48M

78
78)4

/ 56
/ 56

60
88

/ 50
109
57 %
58

n 70
fn ....

101
65
8')

70
103
103
8934

82}4

9714
105

90

t 89

81
70
96
100

Ask.

8134
78

81 %
79

85
97 34
95

Phila C
103
92

90
98 34
97

10534
93

101 103

95
85
99

Co.
100
104

99
90
100

101

92 95%

94

85 90

9934
94
102
108

96
104
111

114
118

116
120

Serv Co
Old Col

r.

ony.

95 96

106
101
101
100 H
under "C."

79 80

82
120J4
106
107
102

82 34
123
108

108
103

100
99
90

& Covi

102"34

ngton.

92 95
71

75
See Bkl

85
ynRT

58
98
101
102

t 80

65
100
102)4
104
85

98% 100

95
/ 30
f 95

100
40
100

60

49 14

48%
49
79
80
60
60
85
92
80

75
20
102J4
75
85
76
105

92

82 %

98

9234

85
7334
98

Bonds.

Northern Texas Elec Co

—

Col trsf g 5s 1940 op ...J&J
Northern Texas Trac Co—1st

g 5s 1933, opt 1913 J&J
North Hud Co Ry—See Public
North Jer St—SeePubServ Corp
NorthwEl 1st ggu 4s '11. .M&S
Union El (Loop) 5s g '45-A&0

Norwich St—1st g 5s '23..A&O
Oakland Traction Co

—

Gen con 5s Jan 1 8 '35 . .J &J 1

8

Oak Trac Con 5s 1933 .. J&J
Oak Tran 1st con s f 5s '32 J&J
Oak Tran 1st eg 5s '31-.-J&J
Oak Tr Co con g 6s '18. .J&J

Old Colony St Ry Ref 4s '54 J&J
New Bed Middleb* Brockt'n—
1st g 5s Jan 1 1920 J&J

So Shore&Bost g 5s 1919.F&A
Braint & Wev g 5s '17-.M&S
Br'ge Whit & Rk 5s '17.M& N

Omaha & Council Bl St Ry

—

1st consol g 5s 1928. J&J
Omaha & Coun Bluffs Ry & Br

1st con g 5s Jan 1 1928 J&J
Omnibus Cable (San Fran)—See
Oregon Water Power & Ry—See
Orleans RR—See N O Ry & Lt.
Ottumwa (la) Rv & Light

—

1st & ref g 5s 1924 J&J
Ot Trac & L 1st 5s '21..A&O

Pacific Elec Ry g 5s 1942. .J&J
Los Ang & Pas 5s g 1928 . .J &J

Paducah Tract & Light

—

Col trust gold 5s 1935 ..M&N
Park & Cliff House—See United
Paterson Ry—See Pub Ser Corp.
Peekskill Lt & RR—5s '30 A&O
Penn & Mah Val—See Man &
Pensacola tOl Co 1st 5s '31 .F&A
People's Tract—See Phila R T.
Peoria Ry

—

1st & ref 5s'll to'26 op gu F&A
Phila Coatesville & Lan Pass Ry
M g 5s Mch 1934 op M&S

Philadelphia Company

—

1st coll trust g 5s 1919-.-M&S
Cons mtge coll tr g 5s '51 M&N
Conv deb g 5s 1919 F&A
Ardmore St 5s 1958 A&O
Central Trac 1st 5s 1929..J&J
Citizens' Trac 1st 5s 1927 A&O
Duquesne Trac 1st 5s 1930 J&J
Fed St & P V 5s May 1 '42 J&J
Fort Pitt Trac 1st 5s 1935 J&D
Gas Cos—See Gas Secur, p. 44
Millvale Etna & Sharpsb

—

1st g 5s 1923 ^M&N
Monong St Ry 5s g 1928..J&D
Wilk&EPit 1st g 5s '29. M&S

Mount Washington St Ry

—

1st & coll tr gu 5s 1933. A&O
Pitts Alle & M gen 5s '30.A&O
Pitts & Bir Tr 5s g 1929.M&N
B K & A Traces 1931.-M&S
Brownsville Av 5s 1926.F&A
W Liberty 1st g 5s 1930.J&J

Pitts & Charleroi 5s '32-. Al&N
Pitts Trac 1st 5s 1927 A&O
SoTrac lst&coll tr g 5s '50A&O
Sub Rap Tran 6s 1913 ..M&S
The 2d Ave Tr 5s 1934 .J&D
United Traction 5s 1997 ..J&J
WestEnd Trac con 5s '38. J&J

Philadelphia & Easton

—

1st M g4-5s 1927 M&S
Philadelphia Raoid Transit

—

Col tr g 5s 1957 op sf_.F&A
Darby Media & Ches St Ry

—

1st 434 s,'36, op '16,gu.J&J
Market St Elev Pass Ry

—

1st g gu 4s 1955 M&N
Union Traction

—

Elec& Peo4strctfs'45.A&0
Hest Man & F 5s 1924.M&N
People's Traction Co

—

P P Ry tr ctfs 4s 1943 F&A
Phila Tr col 4s Fb '15 '17 F&A
W Phila Pass 2d 5s '26. M&N

Phila&WChester 1st 5s '18 .J&J
Mtge g 4s 1954 J&J

Pitts Alleg&Man—See Phila Co
Pitts & Birm Tr—See Phila Co
Pitts & Charleroi—See Phila Co
P McK & Con—See W Penn Rys
Pitts McKeespt & Greensb Ry
1st g 5s 1931 J&J

Pitts Trac—See Phila Co
Portland (Me) RR—
1st g 434s 1913 M&N
1st cons g 334s 1951 J&J
Portland & Cape Eliz Ry

—

1st M g5s Nov 1 1915-.M&N
Portland (Ore) Ry

—

1st & ref g 5s 1930 op_-.M*N
City & Sub Con 6s '16 op M&S
Cons g 4s 1930 op 1915.J&D

Oregon Water Power & Ry

—

lstg6s 1932 op 1912 J&J
Portland City & Ore Ry

—

1st g 6s 1921 op 1911F&A15
Porto Rico Rys, Ltd

—

lstg 5s Nov 1 1936 op. .M&N
Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb g 4s 1957 op '17 gu.M&N
R I Sub 1st g gu 4s 1950. .J &J
United Tr & El 1st 5s '33. M&S

Public Service Corp of N J—
Trust certs 2% to 6% perpet..
Gen g 5s Oct 1 '59 op A&O
Camden Sub 1st 5s 1946. .J&J
Cons Trac 1st 5s 1933 J&D
Eliz Plalnf & Cent Jersey Ry—
1st g 5s Dec 1 1950 J&D

Gas Cos—See Gas Secur p. 45
J C Hob & Pat 4s 1949. .M&N

Bid.

95

98
Service

96
65
104

92
97

i

t 103 34
/ 108

87

95
97 V2
97 34
9734

93

United
Portlau

92
99

t 10434
99

RRs(S

95
ShenR

90

102
9634

97
102

103
103

101
102
102

10134

A St..

96

100
Corp

96 J

83

92 34
99
10434
104

"88%

100

101 %
108
100
102
10134
10314
9234
100%
103
101
102 34

9734

96

96

8734

96

97
RRs.
dRy.

94
101
105
101

81
an Fr )

99
V & Lt

92 34

98

fclO

102 34
96
105 34
9834
105
10634
104
106
106

103
104
103

10234
10334

<2%
100

166"
85

85

111
103
104
102
105
93 34

f04
_

103

98 34

98 34

9634

88 34
k 102

93}4

k 102)4
101
87

91

100
85

101
87

100 101

96 34 99

"82"" ~ ~ ~ ~ ~

101 103

99%

84 % 86

8t
84
104 34

84%

105 34

99 34
95
10434
103

100%
9634
105 34
103%

94 96

73 34 74

fThls price includes accrued interest, k Last sale, n Nominal, s Saie price.
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Bonds. Bid.

Public Service Corp

—

(Con)—
Newark Pass con 5s g *30 J *J

N Hud Co Ry 1st 6s 1914.J&J
Cons M 5s 1928 J&J
2d 5s extended to 1924.M&N

Nor Jersey St Ry 4s 1948 M&N
Or & Pass Val 1st 5s'38.J&D
Paterson Ry—Con 6s g '31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M 5s g'21.A&0
So Jersey Gas Elec & Trac

—

Guar g 5s Mch 1 1953- .M&S
Puget Sound Electric Ry—
1st consol g 5s 1932 op F&A
Conv g notes 5s 1911 ...Fit

A

Conv g notes 5s 1912 F&A
TacomaRy&Powlst5s'29.A&0

Puget Sound Power Co

—

1st ggu 5s 1933 op J&D
Quebec Ry L H & Pow—
Cons g 5s 1939 opt J&D

Rapid Ry—See Det United Ry
RapldTr St Ry—See Pub Ser Cor
Reading Traction 6s 1933 _. J&J
Read&Womels—lst5sg'25 J&J
R I Sub—See Providence Sec Co
Rich Pass & P—See Va P & Pow
Rio de Janeiro Tram L & P-

lst g 5s 1935 J&J
Roch Ry & Lt 5s 1954 op. .J&J
Roch Ry cons 5s g 1930. . A&O
2d 5s g 1933 J&D

Roch Syr & E 1st 5s 1945.M&N
Rockford & Inter-Urban Rv-
1st g 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
6s 1923 op aft Feb '10.M&N

Rock B & J 1st g 5s '30 guA&O
Rutland Ry Light & Power

—

1st M g5s 1946 M&S
Sacramento Elec Gas & Ry

—

Cons 5s Nov 1 1927 M&N
8aginaw-Bay City Ry

—

1st & ref g5s 1935 M&S
Saginaw Val Trac 5s 1920.F&A
BayCyGas—SeeGasSec's,p .44

St Charles St—See N Or Ry & L
St Joseph Ry Lt Heat & Pow

—

1st g5s Nov 1 1937 M&N
St LouisCable—SeeUnRvs(StL)
St L Cable*W—SeeURvs (St L)
St L & Mer—See Un Rys (St L)
St L & Sub—See Un Rys (St L)
St L Tran—See Un Rys (St L)
St Paul City—See Twin Cy R T
Sand Frem & So—See LakcSliEl
San Fran Oak & San Jose Con

—

Con 5s May 19 1938.. M&N 19
S F O & S J Ry 1st 5s '33 J&J

2d M g 5s 1933 s f J&J
San Fr street rys—See respec cos
Sao Paulo Tram L & P, Ltd-
lst g 5s June 1 1929 J&D

Savannah Elec Co 5s g '52..J&J
Schenectady Railwav Co

—

1st g 434s 1941 op 1911.M&S
Consol g 4J4s '53 guar .M&N

Schuylk Trac— 1st 5s 1943. A&O
Scioto Valley Traction—
1st s I g 5s 1923 M&S

Scranton Ry— 1st 5sNov'32 J&J
Am Rys Tr ctfs—See Am Rys
Scran Trac 1st 6s g '32..M&N
Scran & Carb Tr 1st 6s '23 J&J
Scran & Pittston 6s '23..A&0

Seattle Elec 1st g 5s '30 op. F&A
Con & refg s f 5s, 1929-.F&A

Convertible
6% g notes Feb 1 1911.. F&A
Seattle Ry 5s 1921 op M&N

Seattle-Everett Traction

—

1st M g 5s 1939 0D1914.M&S
Second Ave—See N Y City Rv
Second Ave Tract—See Phila" Co
Sedalia L & T 1st 5s 1926. .J&D
Sharon & New Castle Rv

—

1st g 5s guar 1931 ..." J&J
Sioux City Service Co

—

1st & ref sf g 5s '28 op.. J&J
Sioux City Tr 1st 5s 1919.J&J

South Cov & Cin—See Cin Newp
So Boulevard—See NY Citv Rv
South Elec Ry—See United Rys
Southern Light & Traction

—

Coll trg5s 1949 opt M&S
South Ohio Tr—See Cin Day &
Southern Trac—See Phila Co
South Ferry—See N Y Citv Ry
Bouth Jer G E & T—See Pub Ser
South Sh & Bost—SeeOld^olonv
So Side El 434s 1924 op '10.J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri E) Ry-
Ref &ext5s 1923 MAS

Spokane & Inland Empire RR
1st & ref g 5s 1926 opt M&N

Springfield (I in Ry & Lt Co—
Coll tr g 5s 1933 opt J&D

Springfield (Mo) Rv & Light—
1st lien ref g 5s 1926.. J&J

Stelnway Ry—See N Y & Qu Co
Sub Rap Tr—See Phila f'o

SutterSt—SeeUnitedRRs(SanF)
Syracuse Lake Shore & Nor

—

1st m g 5s '47 opt '17..M&N
Syrac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st M g 5s 1933 s fop ..J&D
Tar'nWPl&Ma—SeeSYCUvliv
Taun & Brock 1st g 5s '171F&A
Taunton St Ry—5s 191 4.. J&J
Taylor Ave—See Un Rys of St
Terre Haute Indianap & East

—

1st & ref sf g 5s '45 op A&O
Terre Haute Trac & Light

—

1st con M g5s 1944 . .M&N
Terre Haute El—5s '29..J&J

Ask.

107 34
102 34

10234
98
74
91
H2J4
99
102

97

88

~9934
98

99

84%

121
n 102

99
99 M
103
102
8434

95

9334

/ 10134

90
98

/ 104^
/ 9234

70

100
100
90

98
99

110
n 105
n 105

103 34
98
100

10034

97

40

93
& Cov

(St L)

90
Tol

Corp

92 34

n 9334

n 95

98

91?4

94
100
99

nd Elec

94

Louis)

93

97
97

108 y2
104
10334

"75"'

94
115J4
101

98

93
100
100
100

100

85

Bonds. Bid.

99J-4
'

108
105
86

98

97 34
9734

96 ¥2

95

99

106
64%

100
75

100
101

114
107 34
107J4
104 y
99
102
100
103

98H

55

96

94

94

98

99

99

92M

98

96 ¥2
102 34
100

100
100

95

99
100

Third Ave—See N Y City Ry
Toledo Bowl Green & Southern
1st g 5s Mav 1 1921____\M&N

Tol Frem & Nor—See LakeShEl
Tol Rys & Light g 4s 1909 J&J
TolConStRy—Conlst5sJly '09

Ext at 6% to 1912 op.J&J
ToledoTract cons g 5s Jly '09

Ext at 6% to 1912 op.J&J
Tol & West Ry 1st g 5s '26.J&J
Topeka Rv—5s '30 op '15. .J&J
Toronto Ry 434s '11-'21..F&A
Trent St Ry—con g 5s '38 ..J&J
Trent Penn & Hop 5s '43.J&D
Tri-City Ry & Light-
Coll tr s f g 5s 1923 A&O

Troy City Ry—See Un Tr(Alb)
28th&29th Sts—See N Y CityRy
Twin City Rapid Transit Co-
Minn St R 2d 6s 1913. ..M&N
Con 5s g Jan 15 '19..J&J 15

St Paul Cy— 1st g 6s '32.A&O
1st cons 6s g 1934 A&O
Cable con 5s g 1937 ..J&J 15
Guar g 5s 1937 J&J

Minn St & St Paul Citv—
Cons guar g 5s 1928.. .A&O

Underground Elec Ry of London
Prior lien 5s Nov 1 '20.M&N
4^s Jan 1 1933 J&J
Income 6s Jan 1 1948

Union Depot—See United Rys
Union Elev—See Northw Elev
Union Ry—See N Y Citv Ry
Union Rv. Gas & Elec Co (111)

Col tr g 5s 1939 conv op J&J
UnionStRy (NewBedford.Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s July 1919 J&J
Indianap North'n 5s 1932.J&J

Union Utilities Co

—

1st Sfg5sl944 opt.-.J&J
United Power & Tran

—

DelCo&Phila tr ctfs 4s '49.J&J
United Rys tr ctfs 4s '49..J&J

United RRs of San Fran

—

S fg 4s April 1 1927. ...A&O
Ferries & Cliff 6s 1914... M&S
Market St con g 5s '24... M&S
Market StCab 1st 6s g '13 J&J
Omnibus Cable 1st 6s '18. A&O
Park & Cliff Ho 1st 6s '13.J&J
Park & Ocean 1st 6s 1914.J&J
Powell St RR 1st 6s 1912.M&S
Sutter St 1st g 5s 1918. M&N

Unit Rys & Elec (Baltimore)—
1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29 J&D
Inc funding g 5s 1936 _.J&D
BC&E11 Mills 5s gg'd '16. J&J
BaltCityPas 1st 5sg '11. .M&N
Bait Sparrows Pt & Ches

—

1st g gu 434s 1953 F&A
Bait Trac Co 1st M5s'29.M&N
No Bait Div 1st 5s '42.J&D

Cent Rv con M g 5s 1932. M &N
Ext & imp 5s 1932 M&S

City & Sub 1st 5s 1922. .J&D
Lake Ro El 1st 5s '42

. .M&S
Md Elec Rvs—See under "M"

Unit Rys (Phil )—See Unit P&T
United Railwavs of St Louis

—

Gen g4s July 1 1934 J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12.J&J
Lindell Ry 1st g 5s 1911.F&A
CompH &MTer6s'13..J&J
Taylor Av 6s g 1913 J&J

St Louis Ry CB'way) 5s 1910
ext at 4H% to 1920. .M&N

Southern Elec 5s 1916. ._ F&A
Southern Ry 6s 1915. M&N

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921.F&A
Gen g 5s Apr 1 1923 gu . A&O
StLCab&W let M 6s '14M& N
St L & Meramec 6s g '16M&N

St Louis Trans Co 5s 1924.A&O
United Rvs Investment Co—

-

1st lien coll tr s f g 5s '26.M&N
United Traction (Albany)

—

Deb g 4^3 1919. ..M&N
Cong 4 34s 2004 J&D

Tax exempt J&D
Albany Ry con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 6s '19.M&N
2d g6s 1919 M&N

Troy City Ry 5s g 1942..A&O
Unit Trac(Pittsb)—See PhilaCo
Unit Tr & El—See Prov Sec Co
Utica & Mohawk Valley Ry

—

1st g 4V£s 1941 M&S
UticaBeltL 1st g 5s 1939. M&N
2d g 5s 1931 J&J

Virginia Rv & Power

—

1st & refg 5s 1934 J&J
Rich Tr 1st 5s g Nov '25 J&J

Wash Alexandria & Mt Vernon
1st g 5s 1955 op ..M&S

Wash Arlington & Falls Ch Rv—
1st con 5s 1958 M'&S

Washington Bait & Ann El
1st Mg5s 1935 M&N
2d M g 5s 1930 M&N
Bait Term 1st g 5s 1927.M&S

Wash Ry & Elec g 4s 1951.J&D
Anacost & Pot 5s 1949... A&O
Capital Trac—See under "C"
City & Sub 5s g 1948 F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

Metropolitan 1st 5s 1925. F&A
Washington Water Power Co

—

Consol &coll trg5s 1929..J&J
1st refg, g, 5s 1939 op J&J

Watervliet Turnpike & .RR—

f 40

96

96 99
65

96 98
95 96
98 101
95

98 W

102 34
101
114
114
10634
106H

104

95
90
37 %

(St Lo

923<

100J4

93
84

f

f

f 102 34

f 106
/ 100

76

6634
101

Ask.

80

55

99

9834

103 34

103M
118
108
108

106

99 %
90 34

38 M
uls)

95

10134

94
86

97}-2

74 >2

68 34

t

9w
97J4

&5 i

62 6234
84H *5
102 103 14

100%

107
109 34
105
105

167 34

78 34
99
99 34
99%
10234
102

96 34,

99

Bonds and Stocks.

99

10634
101 h
8734

84

84%

97
95 Y
96
104 '/£

10434
106
106
10434

97

87
103 H

9134

t 75 34

t 15

f 71
83J4

10034

101
104
101
105

107
101 Y

See Un

95
108

167""

107
105M
110

78 H
10034
100 34
100 34
103
103

98
104
104 34

8S
107 34
10534
84a
84 34

9734
98
105
105 34
108
108
106

99
11034
108

89

I

95

77

"73 "34

83 Yt

1C4

102 J4
107

103 34
Tr (Al)

WestchesterElec—See NYCyRy
West Chester (Pa) St Ry—

lstg5s Aug 7 1932 F&A
W Chic St—See Cbic Union Trac
West End St—See Boston El
West End Trac—bee Phila Co
W Ohio Ry—1st 5s 1921 ..M&N

Certificates
West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g 5s Jan 1 1931 A&O
Pitts McKees & Connells RR

—

Istcons g 5s Jan 1 1931 ..J&J
W Phila Pass—See Phila R T
Whatcom Co Ry & Light

—

1st M g 5s 1935 M&N
Wheeling Trac 5s g 1931.. -J&J
Wheel Ry 1st g 6s 1922..M&S

Wilkes Barre & Hazleton RR

—

1st coll trg 5s 1951.. -M&N 15
Col tr term5s,'45,op'10.A&O

Wilkes & WyoVal—5s '21 -A&O
Wilkinsb&E Pitts—See Phila Co
Wilm & Ches Tr g 5s 1918. A&O
Winchester Av—SeeNHav St Ry
Winnipeg El—1st ref 5s '35.J&J
Worcester & Conn Eastern

—

lstsf g 434s 1943 J&J
Wore Con St 434s g 1920.. M&S
Deb g 5s 1927 M&N
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Worc& Marlblst5s'17..A&0

Worc&Southblst 434s '22.M&S
Wore & Web 1st g 5s 1919.J&D
Yonkers Ry—See N Y City Ry
Youngs-Sharon Ry & L—See
Zanesv Ry. L & P—See Col New

STREET RAIL'Y STOCKS Par

Albany Southern RR com.. 100
Preferred 100

Allegheny Tract—See Phila Co
Amer Cities Rys & Lt com.. 100

Preferred 100
American Railways Co 50
Aurora Elgin & Chicago 100

Preferred 100
Bangor (Me) Ry & Elec 100
Birm Ry Light & Power 100

Preferred 100
BleeckSt&FulFv—SeeNYCy Ry
Boston Elevated RR 100
West End St eet Ry com... 50
Preferrea 8 per cent 50

Boston & North St Ry pref.100
Boston Suburban Elec Cos
Preferred

Boston & Worcester Elec Cos...
Preferred

B'wav & 7th Av—SeeNYCyRy
Brooklyn Rapid Transit 100
Brooklyn City RR 10
Nassau Electric Co pref.-.lOO

Calif St Cable RR (San Fran) 100
Camden &Sub—See Pub Ser Cor
Capital Trac (Wash DC).. .100
Cent Crosst—See N Y Cy Ry
Cent Pk N&ERiv—SeeNYCyRy
Char Con Ry Gas & Elec Co.. 50
Chattanooga Ry & Lt, com 100
Preferred 100

Chicago Citv Ry 100
Chicago & Oak Park Ry 100
Preferred .100

Chicago Railways

—

Participation Certfs Ser 1

Series 2.
Series 3
Series 4

Chicago Union Traction

—

Com Cent Tr ctfs dep stpd
Pref Cent Tr ctfs dep stpd

Chris&lOth St—See N Y Cy Ry
Cin Dayton & Tol Tr com... 100
Cincinnati & Hamilton 100
Preferred 100

Cin New & Cov Lt & Trac. . . 100
Preferred 100

Cincinnati Street Ry 50
Citizens' Pass—See Phila R T
Citizens' Trac—See Phila Co
City Pass Ry—See Reading Tr.
City Ry (Dayton, Ohio) 100

Preferred 100
Cleveland Ry 100
Clev Painesv & Eastern 100
Clev & So West Tract 1 00

Preferred 1 00
Columbus Ry—Common 100

Preferred 100
Col Ry & Lt Co ($20 paid) -.100
Commonw'h Pow Ry& L com 1 00
Preferred 100

Coney Island & Bk RR 100
Conn Ry & Lighting . . 1 00

Preferred 100
Cons Trac of N J—See Pub. S. C
Contin Pass—See Phila R T.
Dallas Elec Corp common ..100

1st preferred ..100
2d preferred 100

Dayton & Western common. 100
Preferred ..100

Denver & Northwestern Ry.100
Detroit United Ry 100
Duluth-Superior Trac Co 100

Preferred 100
Eastern Penn Rys com . ..100
Easton Consol Elec (825 pd). 50
East Read'g El—See R'd'g Trac
East St Louis & Sub 100

Preferred 100
Eighth Av—See N Y City Ry.
El Paso Elec Co common 100

Preferred 100
Fairm t Pk&Had—See PhllaRT
Fairmount Park Trans 50

Bid.

90

78

99 %
101

93
100

/ 60

162%
90

104

103
95
102 34
98
98
98
88
95

Mah&S
& Zane

11
37

x 63%
X 94 3A
d 42
x 42
x 8334

110
X 95
X 100

128 34
d 90%
d 101%

127
15
70

105

92
98

Ry &L
sv

12
39

64
95
42%
43
85 34

118

74%
167

125"

x 128 34

d 31
3234

165
134
6

94
25 Y
10
6

3
6

65
100
93
83

X 127 34

170
150

X 93 Ys
20
4

23 34
93
99
44
46
8334
60
7434
79

12
91
40

101
101

nl65

78
60
5

15

31

Ask,

95

82

9934

10134

96
95
103

6334
88
103 34

$94

77
94

129
90%

16
72

39 "

75 34
170

129

84
190

234
8

99
26
11
634

3%
8

24

ffo"
96

127%

180
160
94
30
4 34

24 34
9534
102
47
48
85
75
75 34
81

15
94
45

115
115
158
70
78%
70
10
16

75

80
96

s7

c Assessment paid, d Pric- per share not per ct. / This price includes accrued lnt k Last sale. nNom, s Sale price. xExliv. y Ex-rights
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Stocks. Par

53
93
dlo

ll7~34
87 3*

82

x 129%
93%
94

180

93
x 90

75
X 102 %
x 79

12

19*4
53%
~49~

Federal Light & Trac com. 100 27

%

Preferred 100 79
Fed St & Pleas Val—SeePhilaCo
Ft Wayne & Wab Val TT..100 9

Preferred 100 25
42d St & Grand St Ferry—See N Y City
42d St M & St Nich Ave—See N Y City
Frankf & Southw—See Phil R T
Galveston-Houston Elec Co 100
Preferred 100

Gary & Interurban 25
Geary St Park & Ocean RR.100
Georgia Ry & Electric Co. ..100

Preferred 100
Germant'n Pass—See Phlla R T
Grand Rapids Ry preferred 100
Green&CoatesSts—SeePhllaRT

.

Halifax Elec Tramway Co.. 100
Havana Electric Ry. 100

Preferred 100
aestonvllle M & F—See PhllRT
Holyoke Street Ry 100
Houghton County Tract comlOO
Preferred 100

Illinois Traction preferred.. 100
Indlanap & Southeast Tr pf.100
Indianapolis St Ry Co 100
Indianapolis Trac & Term.. 100
Indiana Union Traction 100
tnterborough-Metropolitan Co

—

Common vot tr ctfs. 100
Preferred 100

International Trac (Buffalo). 100
Preferred .100

Interstate Rys 100
Interurban Ry & Term pref. .100
Jacksonville Elec Co com 100
Preferred 100

Jer City Hob & Pat—See P S C.
Kansas City Ry & Lt. com 100

Preferred '_ . 100
Kokomo Marion & West Tr.100
Lake Shore Elec common 100

1st Preferred 100
2nd Preferred 100 x

Lancaster Co(Pa)Ry& L pref 60 \d

Leh Val Tr com vot tr ctfs.. 50 d
Preferred vot tr ctfs 50 d

Lexington & Interurban Ry. 50 d
Preferred 50 d

Little Rock Ry & Elec 100 x
Preferred 100 x

Louisville Traction Co 1 00
\

Preferred 100
Manhat Elev Ry (N Y) 100
Mass Electric Companies 100

Preferred 100
Memphis Street Ry com 100 3734

Preferred 100 x 70
Met St RR—See N Y City Ry.
Metro West Side El (Chic).. 100 22

Preferred 100 67
Mexico Tramway... 100 1183^
Milw Elec Rv & Light pref. .100 n 101
Mohawk Valley Co 93%
Montreal Street Ry 100 218
Nassau Elec—See Bklyn Rap Tr
Nashville Ry & Light 100 x 53 %

Preferred lOOlx 83
New Bedford & Onset Ry ... 100 55
New Eng Inv & Sec pref gu 1 00 90
New Orl Rys & Light Co 100 25

Preferred 100 67%
New York City Ry—
Bleecker St & Fult'n Ferry 100 8
Bway & 7th Ave guar 100 120
Central Crosstown 7% 100
Cent Pk North & East RIv. 100 10
Cnrlstopher & Tenth Sts. .100 82
Eighth Ave .100 250

Bid. Ask.

Ry
Ry

29
82

10
35

105
99

21%
65
51
534

75
17

.....

18%
4

30
107%
68
8334
106 %
138y2
18

55
95

88

85

135

94 y2
190
85

91
85
105
81%
13 3

19 %
53 %
25
51
29 %

102

22%
70
57
7%

80
20

~~6%

19H
6

35

90
107
139
is y
85
45
80

23
70

119
105
95!
220

55

65
93
25 %
67 y
16

140
90
15
92

325

Stocks Par

New York City Ry

—

(Concluded)
t2d St & Grand St Ferry .. 100
*2d St M & St Nlch Ave.. .100
Metropolitan Street RR...100
Ninth Ave guar 6% 100
Second Ave 100
Sixth Ave 100
Third Ave .100
Twenty-third St guar 100
N Y State Rys com 100

First preferred 100
Ninth Avenue—See N YCity Ry
Norfolk & Portsm'th Trac. .100

Preferred .100
Norfolk Railway & Light ... 25
Northampton (Mass) St Ry.100
Northern Ohio Tr & Light.. 100
North Tex Elec Co com 100

Preferred 1 00
North Jersey St Ry—See P S C.
North Western El (Chicago). 100

Preferred (voting trust).. 100
Ohio Traction—Common 100

Preferred 100
Omaha & Council Bluffs 100

Preferred 100
Ottumwa(Ia)Ry&Lt pref... 100
Pacific Coast Power com 100

Preferred .100
Paducah Tr & Lt com 100
Preferred 100

Pensacola Electric Co, com.. 100
Preferred 100

Philadelphia Co (Pittsburgh) 50
Preferred 50
Allegheny Traction 50
Citizens Traction 50
Federal St & Pleasant VaL.25
Pittsb & Birmingh'mTr... 50
United Traction pref 50

Phila Rapid Transit 50
Citizens Passenger guar 50
Continen PassRv (?29pd). 50
Fairmount Pk & Had'gt'n.50
Frankf'd & Southwark Pass 50
Germantown Passenger 50
Green & Coates Sts ($15 pd) 50
Hestonville M & F com 50
Preferred 50

Phila Cy Pass Ry (823% pd)50
Phila&Gray's Fy (825 pd)..50
Philadelphia Traction 50
Ridge Ave Pass (828 paid).. 50
2d & 3d Sts Rv guar 50
13th & 15th Sts Pass Rv...50
Union Pass (830 5-6 paid).. 50
Union Traction (J17 34 pald)50
West Phila Pass guar 50

Pittsb & Rirm—See Phlla Co.
Portland (Ore) Ry, Lt & Pow—

Old common stock 100
New stock (65% paid)

Porto Rico Rys Ltd 100
Presidio&Fer RR(San Fr)..100
Providence Securities Cq

—

United Trac & Electric... 100
Public Service Corp of N J.. 100
Camden & Sub (85 paid)... 25
Consolidated Trac of N J.. 100
Jer City Hob & Paterson.,100
North Jersev Street Ry.-.IOO
Rapid Transit St Ry Co... 100
3o Jersey Gas Elec & Trac . 100

Puget Sound Electric Ry...l00
Preferred 1 00

Quebec Ry Lt Heat & Pow. 100
Kailwavs Companv General.. 10
Rap Tran St Ry—See Public Ser

Bid.

250

155
10

110
9%

190
85
94

30

' 21 %
US
39
82
94

18
58

20

100%
d 42%

30
58 y

Ask.

325

180
16

126
103-

215
88
95 y
31
80

120
39 3-

83

22
60

90 95
70 75
81
92 94
95
99 101
8 10

40

25

18%

d
d
d
d
d
(l

d
d
d
d
d
d
d
d
d
d
d 8334
d
d
d
d
d 4334
d

112
70
50
18

9Q%
113
16
72
60
60

235
125
15
82
08%

ds 9
vice Co

25
92%
101 34
43
49

25 %
30
50
18 9*

282 14

120%
63 34

365
118
126%
45
65

15534
81

k 275
k 245
k 255
s 190

4334
k 210

115
71
51

102
115
17
73

245
130
25
85
59'^
10

rp

Stocks. Par

Reading Traction 50
City Passenger Ry 50
East Reading Electric Ry..50

Rhode Island Sec—See Prov Sec
Ridge Ave Pass—See PhilaRapT
Rio de Janeiro Tram L & P. 100
Roch Ry & Light preferred. 100
Rochester Syr & East pref. 100
Rutland Ry Lt & Pow 100
St Jos Ry Lt Heat & Pow... 100
Preferred 100

Sao Paulo Tram L & P Ltd. . 100
Savannah Electric Co 100
Preferred 100

Scioto Valley Tract com 100
First preferred 100
Preferred 10o

Seat tie Electric Co... 100
Preferred 100

Second Ave (NY)—See N Y City
2d & 3d Sts Ry—See Phila RapT
Sixth Ave—See N Y City Rv
So Jer Gas Elec & Tr—See Publi
South Side Elev (Chicago). .100
Southwest Missouri RR ...100
Spokane & Inl Emp—Cap stklOO
Preferred ctfs 100

Susquehanna Ry L & Pow

—

Pref (with 25% com stk)100
Syracuse Rapid Transit 100
Preferred 100

Tampa Elec Co 100
Terre Haute Ind & East

Preferred
Terre Haute Tr <fe Lt, pref. 100
Third Ave—See N Y Citv Ry
13th & 15th Sts—See Phila Rap
Toledo Bowling Green & So. 100
Toledo Rvs & Light Co 100
Toronto Railwav 100
Tri-City Ry & Light com. ..100

Preferred 100
23.1 Street—See N Y City Ry
Twin City Rapid Transit 100
Preferred 100

Union Pass (Phila)—See Phila R
Union Ry, Gas & Elec com 100

Preferred 100
Union StRy(New Bed, Mass). 100
Union Traction of Indiana. .100
Preferred 100

Union Trac (Phila)—See Phila
United Railways of St Louis

—

Common voting trust ctfs 100
Preferred 100

United Rys & Elec (Bait) com 50
United Rys Investment Co. 100
Preferred 100

United Trac—See Phila Co
United Trac & Elec—See Prov
Virginia Rv & Pow com 100

Preferred .. 100
Washington-Va Ry, com 100

Preferred 100
Wash Baltimore&Annapolis lno
Wash Ry & El Co common . . 100
Preferred 100

Washington Water Pow Co. 100
West End St Ry—See Boston El
Western Ohio RRctfs 100
West Penn Rys preferred 100
West Penn Traction com 1 00

Preferred. 100
W Phila Pass—See Phlla Rap Tr
Whatcom County Ry & Lt..l00

Preferred 100
Wheeling Traction 1 00
Winnipeg Electric Ry 100

Bid.

d 30
d 146
d 75

102V8
88
80
35
45
80
148^

5
20

91%
106
101

I

Ry

c Servie
70 34

n 45
n 30
n 50

95
65
95

120
16
xG6y
10234

Transit

"V
x \2>

28%
9134

107

apid'tr
39
83

187 34
2rt

85
Rapid

d

8%
37 34
16 H
31 <*

60

Sec Co
23
72
20
60
%

32 "4

86
130

ev Ry
2-'

28"
74 34

86
x 188

Ask.

150

103
90
85
45
50
85
149
8

"2834
s 101

92 34
10S

e Corp
71
50
40
60

100
72
100
125
18L,
70

101

20
9

124
29 ;

i

93

109

ansit
42
85

27
88

Transit

9%
16 %
31%
61

25
7.".

2.",

70

"33H
86)4

135

24 34
78

"75 %
30
92 !4

91
192

d Price per share, not per cent fc Last sale, n Nominal. 8 Sale price, x Ex-dividend, y Ex-rights.

MISCELLANEOUS SECURITIES-
Quotations marked "/" indicate that accrued interest is included in the price. Prices not marked are "and interest"

that is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bond*
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed.

NOTICE.—All bond prices are now "and interest" except where marked "f " and income and defaulted bonds.

Bonds

COAL, IRON & STEEL BONDS.

Ala Steel & Shipbldg—See Tenn
Be«ch Creek Coal & Coke Co

1st s f gu g 5s 1944 op'07J&D
Bethlehem Steel Corporation

—

Beth 8t 1st ex g 5s '26gu J&J
Beth 8t pur m 6s Aug '98 Q-F
6% notes 1914... M&N

Bon Air Coal 2d ser 6s '28. .J&J
Buffalo Iron 5s 1925 A&O
Buffalo & Susq Iron Co

—

1st g 5s 1932 op Dec '07 J AD
Deb g 5s Jan'26 op 1910M&S

Wairton Steel g 5s '11 to '13 J&J
•ol Fuel & Iron—5s s f '43 -F&A
Convdeb5s 1911 F&A
Col Fuel Co fls gen g '19. M&N
Gr'dRlvC&Cg6sJ'ly'19 A&O

Colorado Industrial —
1st ggu 5s8er A &B '34opF&A

Col&Hock C&I 1st g 5s '17 J&J
Col tr s f 6s Oct '56 red..J&J

Coasol Coal (St LI 6s 1911 MAS
Consolidated Indiana Coal

—

1st s f g 5s 1935 gu opt. J&D
Consolidation Coal Co

—

Ref g 434s 1934 Opt .M&N1

Ky 1st s f g 5s 1958 op...I&D
Continental Coal Co

—

1st s f g 5s 1952 op '06 F&A
Dom'ion Coal 5s '40 op '10 M&N
Dominion Ir & S 5s 1 929. ..J&J
Fairmont Coal 5s 1931 J&J

Bid. Ask.

I &

66

86 34
116
96%
90
80

96
87
5%

95
99J4
107%
90

7634
45
45

RR
71

86%
11834
97%
100
90

91
4.70
(is

100

78

9234
104%.

93
'.Mi

95
95 ! i

843

93
10:,

(17

(it;

<m;<,

Bonds,

Grand River Coal & Coke—See
[11 Steel Co deb 5s 1913. ..A&O
Jeff & Clear C&I 1st 5s'26 J&D
id gold 6s 1926 . J&D

lones & Laughlin Steel Co

—

Istg5sl939sf M&N
ianasvha & Hocking C & C Co —

1st g gu s f 5s '51 op '06..J&J
La Belle Ir Works 6s '23..J&D
LackSt'l 1st g 5s'23op to'06A&O

1st 5s 1950 opt aft 191 5. M&S
Conv deb5s'15 red aft'13.M&S

Lehigh Coal & Nav—4%s'14Q-.l
Railroad, gold, 4s, 1914. .Q-F
6s extend to 4s g 1914.. .J&D
Consol mort 7s 1911 J&D
Gen M g 434s May 1924.. Q-F
Funding 4s g Jiilv 1 1948. J&J
Coll trg 4!4s 1930 opt. .M&N

Leh & W-I(arre Coal—See Cent
Maryland Steel 1st 5s 1922. H&A
Mexican Coal & Coke

—

1st M g 5s 1926 opt M&S
Monong Riv Coal—6s 1949 A&O
N Y Sus<i&WCoal-6s '12. M&S
N Y & Wilkes-B Coal 6s'33 M&N
O'Gara Coal Co—

1st s f 5s 1955 op aft '08.M&S
Pennsylvania Coal & Coke

—

lstsf g 5s Julv 1 1932 op J&J
Cons 1st & coll tr g 5s '53M&S

Penn Steel 1st 5s 1917 M&N
Pa&Md Steel Cong 6s '25

. M & S
Span.-Amer Iron 6s 1927.J&J

Pitts-Buffs f 5s '29 op af 'I2F&A

Bid. Ask.

Col Fu & Iron
100J4 100%

101%

99
102%
96J4
85
9134

101
97 34
99
101
104
97
102%

RR Of

101

963^

92

102%
N.I, p35

101 102

50
niu
100

60
U2H
25

78 85

82
f 7

107'.,

lOIJi

85
12

102'4
MCI
101%
100

Bonds.

Pittsb Coal 1st 5s 1954 opt.J&J
PWh&LECoal lstm4s'3! J&J
Pleasant Val Coal 5s 1928 .J&J
Pocahontas Consol'd Collieries

—

1st g 5s 1957 op.. J&J
Republic Iron & Steel

—

1st & coll tr g 5s '34 opt .A&O
S f g 5s 1940 op 1920... A&O

Roch&PittsC&Ig5s'46 M&N
sioss Iron & S Co 1st 6s '20.F&A
Cons 434s 1918 A&O

Somerset Coal 5s 1932 opt. F&A
Southern Iron & Steel

—

1st & ref g 4-5s 1929 op A&O
Span-Amer Iron Co—See Pa Ste
SunCrk Co col tr sf g 5s '44 J&J
Sunday Creek Coal g 6s '12.J&D
Temple Ir 1st & coltrg4s'25 J&J
I'enn C 1 & RR. Gen g 5s '51 J&J
Tenn Div 1st 6s Jan '17.A&0
Blrm Div 1st con 6s '17 J&.l
Ala Steel&Shlpbdg 6s '30.J&J
Cahaba CMCo 1st 6s '22 ..J&D

Union Steel Co 1st 5s '52 gu J&D
U S Steel Corp—

Col tr s f 5sApr'51 op '11 Var.
Col tr s f 5sApr'51 not opt Var
Col s f 2d 5sAp'63 op'13.M&N

Utah Fuel—See Den. & R G RR
Vandalia Coal 1st 6s '30 op J&J
Victor Fuel—lstsf g5s '53.J&J
Va I Coal & Coke 5s 1949. M&S
Webster Coal & Coke

—

1st R f g 5s 1942 op M&S
West Ken Coal 1st 5s 1935. .J&J

Bid. Ask.

106% 107%
f 23 2S

85 100

85

102
99 100
96
103 106
93 96
108 lit)

30 35
el

67
98
101 104 34
103 34 104
10134 106
104% 106
106
107
104 104

j i

114 111',
11 1 111 1

,

103% 101
p. 36

97 100
84 86
94% 95

'

,

/ 75 80
80 82

b Basis. /This price includes accrued Interest, fe Last sale n Nominal, s Sale price



Jan., 1911.

NOTICE.
MISCELLANEOUS SECURITIES

-All bond prices are now "and interest" except where marked "f." and income and defaulted bonds.

45

Bonds. Bid.

ELECTRIC LIGHT, OAS AND
POWER BONDS.

Altoona Gas 5 Aug 1 '32..FAA
American Gas Co

—

Conv col tr g 6s 1914 op.AAO
Am Gas A Elec coll 5s 2007 F&A
Atl'ta Gas Light 5s g 1947. .JAD
Atlantic City (N J) Gas

—

1st g 5s Jan 1 1960 op '20 J&J
Bait Elec 1st g 5s 1947 gu .J&D
Bay City Gas 1st g 5s 1920.J&D
Bay Counties Power 5s '30. M&S
Blnghamton Gas 5s 1938. .A&O
Btnghamton Lt Heat & Power

1st 5s July 1 1942 opt '12A&0
Blackstone Valley Gas & Elec

—

Col tr g 5s 1939 op J&J
Boston El L 1st con 5s '24.M&S
Bridgeport Gas L 4s 1952..J&J
Bronx Gas & Electric

—

lst&ref 5s "60 op aft '20. .J&J
Brookline Gas—5s Augl'13 F&A
Bkl'nUnGaslst con5s g '45 M&N
Buffalo Citv Gas g 5s 1947. A&O
Buff Gen Elec R f g 5s '39 F&A
Buff & Niag Falls El L & Pow

1st g 5s 1942 F&A
Burl'ton(Vt) G L 5s 1955.J&J
Butte Electric & Power—

1st g sink fd 5s 1911-51.J&D
Cal Gas & Elect Corp

—

Sink fund g 5s 1933 opt. M&S f

Uni.&Ref.g.5s'37 op s.f.M&N
Cal Cent Gas & El 5s '31 .F&A f

Canadian Light & Power

—

1st s f g 5s 1949 op '14. .J&J
Canton (O) Electric Co

—

1st A ref g 5s '37 op '12.M&N
Central Maine Power

—

1st g 5s 1939 op 1919. ..M&N
Olnn Edison Elec—5s 1917 J&D
Cincinnati Gas Transportation

—

1st 5s 1933 guar op 'l3._J&Ji
Citizens L.H&P (Johnstown.Pa)

1st g 5s 1934 op 1914. ..M&N 1

Olty Electric, 8an Francisco— I

18 g5s 1937.. J&J f

Bleveland Elec Illuminating

—

1st M(new) 5s '39 op '24. A&O
Colo Spgs Lt Ht & Power—

1st & ref g 5s 1920 op '17 . F& A
Colorado Springs Elec Co

—

1 st g 5s Apr 20 1920 A&O20!
Colo Springs L't & Power

—

1st g 5s Apr 1 1919 ..A&O
Golumbia Gas & Electric

—

1st g 5s 1927 s f J&J
Columbus Elec 6s 1922 M&N
Columbus Gas Co 1st 5s g'32 J&J
Columbus (O) Light Heat & P—
Gen M g 6s. 1924, guar. F&A

Columbus (Ga.) Power

—

1st m s f g 5s 1936 A&O
Commonwealth-Edison Co

—

1st g 5s June 1 1943 M&S
Com'wealthElec 5s J'e '43. M&S
Commonwealth Power (Mich)

—

1st e 5s Dec 1 1924 . _.J&D
Cons Gas of Bait 5s, 1939. -J&J
Gen g 4%s Apr 1954 ...A&0

Consol Gae Elec LAP (Balt)-
Gen g 4%s Feb 14 1935. -J&J
5% gold notes 1913 J&J

Consol Gas N J— 5s g 1936.J&J
Consolidated Gas (NY). See N
Consol Gas (Pitts)—5s' 48 .F&A
Consol LtgCo (Vt) 1st 5s '26J&J
•onsum L H & P Co (Eliz, NJ)-

6s 1938 J&D
Dallas Gas— 1st g5s'25 op.M&N
Dayton Lighting Co

—

1st & ref 5s 1937 op '12- M&S
Dayton Electric Light Co

—

ist g 5s 1921 ODt.1906 M&S
Dayton(O) Gas 5s '30 op '15 M&S
DsnvGas&El— 1st g 5s'49 M&N
DttroltC'yGas pr 1 g 5s'23.J&J
Gen g 5s 1913 to 1917 opt J&J
Detr Gas co:i 1st g 5s 'IS F&A

Dttrolt Edison 1st g 5s '33.J&.T
Conv deb 6s 1920 A&O
Convdeb6sl911 M&S

Duiuth Edison Elec

—

l8tgsf5sMar 1931op.__M&8
Economy Lt & Pow (Jollet 111.)

1st m s f g 5s 1956 J&D
Edison Elec Co of Los Angeles

—

lst&ref g 5s 1922 op '07.M&S
Edison Elec Lt ctfs g 5s'46 A&O
Edison Lt & Pow (S F) 6s'21Q-F
Electrical Securities Corp

—

Coll tr e s f 5s 1935 opt .F&A
Equit. Gas(Memphis)—See Mem
Equitable Gas & Electric, Utica.

1st g 5s 1942 A&O
Equit 111 Gas, Phlla, 5s g'28 J&J
Evansvllle Gas & Elec Light

—

1st g 5s 1932 opt 1912. .J&D
Qas & Elec Co of Bergen Co

—

Cons g 5s 1949. ,. .J&D
Gen 5s Nov 1 1954 M&N

General Elec—3%s '42 opt F&A
Conv g5s 1917 J&D

flr'd Rap Edison 5s g 1916M&N
Qr Rap Gas L Co 1st 5s'15 F&A
Great West Pow 5s '46 opt.J&J
Guanajuato P & Elec Co

—

1st s f g 6s 1932 opt A&O
Harwood Electric Co

—

1st s f g5s 1939 op '14. ..J&J
Haverhill GS Co 1st 5s '29.J&J
HoughtonCo( Mich (ElecLight—

1st g 5s Jan 1 1927 opt.J&J
Hidson Co Gas—5s g '49.M&N
Hudson River Electric Co

—

1st g gu 5s Dec '18 '31 .M&N f

Hudson River Elec Power Co

—

1st g gu 5s Jan 2 1944 .F&A f
Hud ion River Gas & Electric Co

1st Ref g 5s 1929 M&N

f 95

100
82%
102%
91
88
95

f 101%
95

99
n 109

92

94
100
1055 s

59%
100

•98

95

92
100%

80

95 %
96%
100%

96

99

91%

100

92H

97

62%
100
91%

90

100%

97%
108%
91%

84%
98%
90
G El
95
94

100

84

99
98
90
100?
96
100
100

;

106
103

99

94

/ 99

Ask.

99

101
83%
103 %
92
89
98

100

100
110%

97%
ibb"
64
101

100

97%
99 %
92%

98

98%

99

101

92%

103

94%

100

99

63
103
100

s99%

93%

101%
101

100
109
93

85
98%
95

II & P
96%
98

'95""

88

101

93
100%
98

100%
107
105

101

96%

106
108

95
Cons.

100
G. & E.

101%
106

103%
106%

92 97

100
93

147
97
98
85

101%
95
81%
148%
98
101
88

97 100

95
90

97
95

95
102%

98
103

23 27

15 20

95 100

Bonds.

Hudson Rlv Pow Transmission
ttfgg 5s guar Jne 16 '35 A&O

H idson Rlv Water Power Co—
1st g s f 5s 1914-1929. ..M&N

Indiana Ltg 4s 1958 op F&A
In liana & Michigan Elec Co

—

1st M 5s 1957 opt F&A
Indiana Nat Gas & O—See Peop
nd'sGas— 1st con g 5s'52.A&0
Jackson Gas 5s g 1937 A&O
Jacksonville (Fla) Gas Co

—

1st s f g 5s June '37 op. -Q-M
KaasCity(Mo)Gas 5s '22. .A&O
Kan Nat Gas Co 1st 6s '16 M&N

2d m 6s 1918. J&J
Kmosha Gas & Electric Co

—

1st g 5s 1930 op 1910 J&D
Kings Co Elect Light & Power

—

1st gold 5s 1937 A&O
Purchase money 6s g '97 A&O
Conv deb 6s 1922 M&S
Bklyn Edis 111 cons 4s'39 J&J

Knox vl lie (Tenn) Gas Co—
1st g 5s 1933 op 1913. ..A&O

Laclede Gas g 5s May 1919 Q-F
Ref &ext g5s 1934 A&O

La Crosse Gas & Electric Co

—

1st & ref g 5s '21 op '11.J&D
Lansing Fuel & Gas 5s '21.A&O
Leavenworth Lt Heat & Pow

—

1st g 5s 1923 opt .M&S
Loskport (NY) Gas & Elec Lt—

1st M g 8s Feb 1 1920.. -F&A
Los Angeles Gas & El Corp

—

1st & ref g 5s 1939 opt..M&S
Los Aug G & E 5s V34..J&J
Los Ang Ltg 5sAprll'24 A&O

L misvllle Ltg 5s '53, gu ..A&O
LiwellElLtCor 1st 5s g'14 J&J
dadlsonGas&Elec g 6s'26.A&0
Vfadison River Power

—

1st M 5s 1935 gu opt F&A
Mankato Gas & Elec L't Co

—

1st g 5s May 1 1920 opt.M&N
Cons & refg 5s '36 opt. .M&N

Mass Gas 4%s 1929 J&J
Memphis Cons. Gas & Elec.

—

Cons & ref g 5s 1943 J&J
Equit Gas 1st 5s 1929. .M&N
Memph L & P ref 5s '31 .J&J

Mexican Elec Light Co, Ltd

—

1st m s f g 5s 1935 J&J
Mexican Light & Power

—

1st g5s 1933 a f _. F&A
Mich City G&E1 5s '37 op'10 J& l

Mil Gas Light— 1st g 4s '27 M&N
Minneapolis Gas Light

—

1st gen 5s Feb '30 op '14 M&S
Minn General Electric Co

—

1st g 5s Dec 1 1934 op. ..J&D
Mo Edison Elec 5s g 1927 . . F&A
Mo El Lt 6s May 1921..Q-M

Missouri River Power (Jo

—

1st g 6s 1920 opt 1905-.M&N
Mobile Electric Co

—

1st 5s 1946 op 1910 M&N
Monongahela Light & Pow Co—

1st g 5s June 1 1949 J&D
Montreal Lt, Ht & Power Co

—

lst&coltr g4%s'32op'12_J&J
Gold 5^ 1933 op 1913 . A&O

Muncie El L 1st 5s '32 op '12.I&J
Municipal Gas & Elec. Roch
Ht M e 4%s 1942 op '12 A&O

Muskogee(Okla) Gas&Elec

—

lst&ref 5s 1926, op '09-.J&D
Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow

Coll trust 5s ]9\9 Ser B .J&J
Coll trust 5s 1920 Ser C. -J&D
Cent Ind Ltg 5s 1927.. _ M&N
CitvG&E(Paris,Ill)5s'24 A&O
Marsh'IKMo )LH&P5«'35J&D
Twin StatesG&E4 %s'26.A&0

Nevada-Cal Pow 1st 6s '27. A&O
Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Con= e 5s Dec 1 1948 J&D
New Castle (Ind) L, H & P—

1st g 5s 1929 op after '11. J&J
N London G & Elec g 5s'27A&0

2d ro 5s 1929 A&O
Consol & refg 5s 1933... J&J

New Milford PowerCo (Conn)

—

1st sfs 5s 1932 F&A
N Y Gas Elec L H & P Co—

• 1st g 5s Dec 1 1948. _-.I&D
Pur mon col tr 4s 1949F&A
EdElIlI.NY.con g 5s'95J&J

Central Un Gas 5s g '27..J&J
Equitable Gas 1st 5s '32. M&S
New Amster Gas 5s 1948 .J&J
NY &ER Gas—1st g 5s '44 J&J
Con 5s 1945 J&J

N Y & Westchester Lighting.
Gen g 4s 2004 J&J
Deb g 5s 19.54 op guar.J&J

Northern Un Gas 5s 1927M&N
8tand'dGas— 1st 5s '30. M&N

N Y & Queens Elec Lt & Pow—
1st cons g 5s Aug 1 1930 F&A

N Y & Queens Gas

—

1st & gen m g 5s' 34 opt F&A
Tax exempt

N Y & Rich Gas g 5s '21...M&N
N Y Rutherford & Sub Gas-
cons 6s 1911 M&S

N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32 J&.T
Can deb g6sSerA conv'HA&O
Can deb g 6s B n-conv'l 4 M&N
Can deb g 6s Ser C 1914 M&N
Refg & gen 6s Jan 1932 A&O

Niagara Light, Heat & Power

—

1st mort g5s 1922 M&N
Cons & refg g 5s '25 opt . M AN

Northern Cal Power 5s '32 J&D
R & cons s f 5s '48 op '15 J&D

North'n Westchester Lighting —
1st con m g 5s 1955 J&D

Bid.

f 50

f 70
f 63%

97
lesG L

78
/ 88

92%
98
99
87

100

101
112%
113
86%

102
99%

92%

94

95

/ 98%
f 98
f 99%

90
100
103

95

99

92
100
102

86

89
93
89%

98%

99
99%

100

88

96

99%
102

95

91

97

Ask.

62

77
65

99
& Coke

83
92%

97%

92
92
87
95
128

104

96
104
100
97

102

101%
87%

1 1 1 1 ',

K)l
105
101
103
100

80
100
99
102

90

100
89

101

102
115
116

95
102%
100%

100
95%

96

99

100

108""

97%

102%
100
99%

93%
102

86%

90
96
90%

100

100
100
110

92

99

97%

97

94

100
97
93
96
96
92
100
130

105

Bonds. Bid.

100

100

98
93

102
f 101%

92%

96%

f

96%

93

96
97
98

100
90

116%
101
102%
100%
87
100

98
y Secur

77%
102%

98

105

102%

103
107
102
105
102

82%
103
101
106

101

98
99
96

101

100

100
100
100
100
103 106

100
98
99%
91%

95

97%

97
103

106%
99%

90
98
100
99%
92%

100

North Hudson Lt H & P Co (Ho-
boken. N J)—5s 1938.. .A&O

North Shore Electric Co

—

1st g 5s 1922 op 1912 A&O
1st & ref g 5s '40 op '20.A&O

Northwest'n Gas L&Coke (Chic)
g 5s Dec 1 1928.. ... Q-M
Cicero Gas gen&ref 5s '32.J&J

Norwich(Ct)Gas&E g 5s'27_ J &J
Oakland GL&H 2d5s 1916-M&S
Oeden Gas 5s 1945 M&N
Oklahoma Gas A Electric

—

1st M g 5s '29 op aft '14 A&O
Omaha Elec Light & Power

—

1st g 5s 1933 op 1908 J&J
Omaha Gas 1st con g 5s '17 F&A
Ontario Power Company

—

1st g 5s 1943 op to '13-. .F&A
Pacific Coast Power

—

1st mg5s 1940 op 1915. M&S
Pacific Gas & El coll tr 5s'36J&J
Deb 6s Dec 15 1937.-J&D15

Pacific Gas Imp 4s Sept '30 Q-M
Pacific L & Pow 1st 5s '42..J&J \f

Guaranteed f 101
Paterson & Passaic Gas & Elec.

Consol g 5s 1949 M&S
Pawtucket Gas 4s 1932 -..M&N
Peoples G L & Coke, Chicago

—

1st con g 6s 1943 A&O
Refunding gold 5s 1947. .M&S
Chic G L & C 1st g 5s '37. J &J
Consum Gas 1st g 5s '36.J&D
IndNat G&O g 5s '36gu M&N
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co

—

1st g 5s 1923 op 1908 . . .J&J
Phlla Co—See under St & Elec R
Phila Elec Tr ctfs 4s Oct '49 J&J

5s g tr cert Apr 1 1948 _ . A&O
Philadelphia Suburban Gas & El

1st m &refg5s'60op'15F&A
Portland (Me) Electric Co—

1st sfg5s 1926 opt F&A
Portland (Ore) Gas & Coke—

1st & ref g5s '40 op '20 . . .J&J
Portland Gas 1st 5s 1951 . F&A

Potomac Electric Power Co

—

1st g 5s 1929 opt J&D
Cons m g 5s 1936 guar JAJ

Quincy (111) Gas Elec A Heat—
1st cons g 5s 1935 op'lOM&S
Quincy G & E 5s 1929.. .M&S

Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec—5s ' 1 2 . .M & N
2d m 4%s'20op'10..M&8 15

Rutherford & Boiling Spgs Gas
1st 6s 1911 __M&S

Saginaw City Gas—5s 1916M&N
St Joseph Gas—1st 5s 1937-J&J
St P Gas L—Con ex 6s '18. -J&J

1st 6s 1915 J&J
Gen g 5s 1944 M&S

San Diego Cons'd Gas & El

—

1st g 5s 1939 op 1914... A&O
San Francisco Gas & Elect

—

Gen m4%s 1933 .M&N
San Joaquin Light & Power

—

1st M 5s 1945 op aft '10.J&D
Scranton Electric Co

—

1st & ref g 5s 1937 op '12-J&J
Seattle Lighting Co

—

1st g 5s 1944 op 1910 . . MAS
Ref g 5s 1949 op 191 4... A&O

|:Seattle-Tacoma Power

—

1st 5s g 1925 op 1910 .J&D
Shelby Co (Ind) Water. G & E

1st s f g 5s '30 op aft '12. M&S
Sierra & San Francisco Power

1st g 5s 1949 opt F&A
Somerset Un & Middlesex Ltg
M g 4s Dec 1 1943 J&D

So.Bend & Mishawaka Gas
Cons.g.5s,l926.opt.'08 JAJ

Southern California Edison

—

Gen g 5s Nov 1939 opt.J&J
Sou Pow—1st 5s '30 opt..M&S
Suburban Gas Co of Phlla

—

1st s f g5sAprl'52op'07.A&O
Superior Water Lgt & Pow Co

—

ldt 4s May 1931 MAN
Syracuse Gas g 5s Jan '46..J&J
Syracuse Light & Power

—

Col tr g 6b 1954 J&J
Svracuse Light'g 5s g 1951 .J&D
Tacoma Gas ref g 5s 1926.J&D
Tac G & E 5s Mch 1915. J&J

Toledo Gas Elec & Heat

—

Con 1st g 5s 1935 A&O
Topeka Edison g 6s Sept 1930

red 1916 J&J
Trenton G & El Co g 5s '49 -M&S
Trov Gas 2d 6s 1923 F&A

Consol 5s 1939 M&N
Union El Lt & Pow Co of 8t L—

1st g 5s Sept 1 1932 M&S
Ref&ext 5s '33 op aft '18M&N

Union Light Heat & Pow (Cin.)
1st 4s May 1 1918 op '06 M&N

United Elec Lt & Power, Bait

—

1st cons g4%s, 1929. ..M&N
Unit Elec Co of NJ4s 1949 .J&D
United Electric Securities Co

—

Coll tr g 5s 1933 to 1937 .F&A
United Gas & Elec of N J—

1st coll tr g 5s 1922 J&J
United Gas & El (8F) 5s '32 J&J
United Ilium Co New Haven

—

1st 4s Feb 1 1940 FAA
Utah Light A Power

—

Cons g 4s '30 op aft '09..JAJ
Utica ElecLight A Power Co—

1st g 5s Jan 1 1950 JAJ
Utica Gas A Electric Co

—

Refg A ext 5s 1957 JAJ
Vallev Counties Pow 5s '30 MAN
Van Wert (O.) Gas Light—

1st g 5s 1935 opt 1910- . AAO
Ventura Co Power lst6s'36MAN
Vermont Power A Ltg

—

1st g 5s 1927 gu s f MAS

90
106
104
97

96

90

95%

100

100
95%

99

90

92

70

94
97

97%

77%
101

77
98
86
100

50%

95%
102
110
110

100%
95%

90%

91%
76

98

97
/ 100

94

77

102

98
99

96
100

94

Ask.

100%
98

99%
95

105

"92%

98%

97
97%

96

98
98

101
90%
99

101
92%

117
101%
104%
103
92
100%

100
ities

78
102%

92%

99%

99

107
100%

93
99
102

100
94

106"

99

98

96%

102

"97%

101

94

95

74

99

97
100

99%

82%
103

78%
101
88

55

97%
104
112
112%

95

92%
77

101%

100

96

81%

98

97

'> Basis. / This price Includes accrued interest, k Last sale, n Nominal, s Sale nrice
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NOTICE.—All bond prices are now "and interest" except where marked "f." and income and defaulted bonds.

Bond*.

Washington Gas—4s'27-*29.J&J
1st mtge gold 5s I960.-M&N

Westchester Lgt 1st g 5s 50J&D
N Y Sub Gas—lstg5s'49 M&S

Western United Gas & Elec

—

F&Alst&ref 5sgl915to*50
Westinghouse El & Mfg-
6% notes Augl 1913 F&A
5% notes Oct 1 1917 A&O
Conv s f g 5s '31 opt '12..J&J
Walker Co 1st g 6s 1916. _J&J

Wllkes-Barre Gas & Electric Co-
Cons g 5s 1955 opt J&J

Williamspt Gas—1st g 5s'39F&A
Willimantic Gas & Elec Lt Co

—

1st 5s 1923 op 1913 J&J
Wilmington (Del) Gas Co—
lst&refsfg5s 1949 op M&S

Wyoming Valley Gas & Elec

—

Gen g 5s 1925 opt 1910--J&J

TELEGRAPH & TELEPH(
BONDS

Albany Home Telep 6s '27. .J&J
American Teleph & Teleg Co
Colltrg4s 1929 J&J
Conv g 4s '36 conv af '091M&8

Bell Telephone of Canada

—

Deb gold 5s of 1925 A &0
Cent Un Telep 6s 191 1-16..J&J

5s g Jan 1 1912-1919 J&J
Ches & Pot Tel 5s '29 op '09 J&J
Chicago Telephone

—

1st g 5s 1923 opt 1913..J&D
Com'cial Cab.'e—4s g 2397.Q-J
Cumberland Telenh & Telegr

—

1st sf g5s 1918 J&J
Deb 5s Feb 1 1920 F&A

Cuyahoga Telep 5s 1919 J&J
Home Telep & Teleg (Los An-

geles Cal) 1st 5s 1933.J&J
1st refg 5s 1945 J&J

Kan C Home Telep 5s '23 ..J&J
K C Long Dis Tel 5s 1925..J&J
Key. Tel 1st s 5s '35 op '08J&J
Klnloch Long Dist Telep—

1st Mg 5s 1929 J&J
Klnloch Telephone 6s 1928 F&A
Louisville Home Telephone

—

1st g 5s July 1 1922 J&J
Maryland Telep & Teleg

—

1st g 5s 1929 _ J&J
Met Telep & Teleg 5s 1918 M&N
Mich State Teleo—5s 1924. F&A
New Eng Tel&Tel—5s '15. A&O

5s Apr 1916 A&O
Deb 5s 1919 A&O
4s Jan 1930 J&J

NY & N J Telep 6s g 1920.M&N
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926. ..F&A
Gen 8 Fd g 4s Nov '29-.M&N

NY Tel. 1st 4>4s 1939 M&N
Pacific Teleph & Telegraph

—

lst& coltrsf g5s'37op'22J&J
Postal Tel-Cable of Texas—

1st s f gu g 5s 1928 J&J
Rochester Telep 1st g 5s'20.J&J
Gen 5s 1933... ...A&O

South New Eng Telephone

—

1st g 5s Dec 1 1948 J&D
Toledo Home Telep 5s 1922 J&J
Twia City Telephone Co—

1st g 5s 1912 '14 '17 & '26 J&J
U 8 Teleph 5s 1919 J&J
Western T&TCol tr g 5s'32.J&J
6% notes 1912 F&A

Western Union

—

Collateral tr cur 5s 1938. .J&J
Fdg &REM4%sg'50.M&N
Conv g 4s '36 op '12 Ser A M&N
Mutual Union 6s 1911 .M&N
Northw'n gu g 4%s 1934.J&J

WATER BONDS.
Bethlehem City (Pa) WaterCo—

1st g 5s 1934 J&J
Birmlngham(Ala)Water WksCo.
Gold 5s Augl 1939 F&A

Blue Lakes Water 1st 6s'38M&8
City Water (East St Louls.IU.)—
New m g 5s '45 op gu J&J

Consol Water Co of Utlca

—

1st g 5s Jan 1930 J&J
Deb 5s Jan 1 '30 op 1911.J&J

Contra Costa Water 5s 1915 J&J /

Gen M 5s 1915 J&J f
Denver Union Water 5s '14 J&J
Hackensack Water Company

—

1st g 4s 1952 opt 1912 J&J
Indianapolis Water Co

—

2d g 5s July 1 1911-26. ..J&J
Louisv Wat Co—4s 1946... J&J

4s 1950. F&A
Montana Water 1st 6s 1933J&D
Nashville Water 4s 1928. ..J&J
N Hav Wat conv deb 4s'15.J&J
OaklandWaterCo—5s g'd'15J&J f
Omaha Water Co 5s '46 op.J&J

Prior lien g 5s 1916 opt. .J&J
Passaic Water gen g 5s '37. -J&J
People's Water, Oakland, Cal

—

Gold 5s Jan 2 1937 J&J/
Portland (Me.) Water 4sj'27F&A
Racine (Wis) Water 5s '31 M&N
Sou Yuba Wat—Con 6s '23. J&J
SpringBr'kWater—5s g '26 A&O
BpringValWaterRef g4s'23J&D f
Stockton Water 6s Aprl'll A&O
Tacoma Water Supply

—

1st e 5a 1825 J&J
MISCELLANEOUS BONDS.

Adams Exp col tr g 4s '48.M&S
Col tr g 4s 1947 J&D/

Allla Chalmers Co

—

1st M b f 5s'36 opt '16. ..J&J
American Agricultural Chem

—

let g6s 1928sf conv A&O
Airier Cigar Co—Guar g notes 4s
Mar 15 1911 SerA.-.M&S 15
Mar 15 1912. Ser. B..M&S 15

Bid.

110
IIO14
102%
99

96%

100%

91%
100

101
96

97%

94

70

90%
105

101%
102
95
103

102
83%

101 %
98%
84

82
71
87%
85
80%

86
1021,

99%
103%
99
100%
100%
102
92%
103

100
85
98%

97

100

"56"

111
86

92
80
96%
100

99%
95
102%
99%

Ask.

99

103

98
85

6 Basis, d Price per share,
Ex-rignta.

82

85

100
99%
99%
104
97
155
95
97%
99%
95

69%
100
90
101
100
90%
99%

91

90
89%

76%

102

99%
98%

110%
104
101

98

100%
96%
92
104

99

102

98%

96%

73

91%
105%

103
105
99

102%
88

103
100
84%

85
76

87
84

87
103%

70

100%

99%
102
102%
103%
94%

103
90
98%

97%

102
100
55

87%

96
83
96%
100%

99%
95%
103%
101
95

101

100
106

100

101
92
99%
94%
85

86

100%
101
100
108
98

98%
100%
101)

100%

103
90%
100%

93

91%
90%

77%

102%

100%
99%

Bondi and Stocks. Par 1 Bid.

Amer Cot Oil 4%s Nov '15.Q-F
AcnHlde&Leathlst g6s'19.M&S
Amer Ice Securities Co
Deb g 6s 1925 A&O

Amer-La France Fire Engine

—

1st M s f 6s 1924 ..A&O
American Locomotive Co

—

Ser g notes 5s Oct 1911 ..A&O
Amer Malt 6s 1914 J&D
Am Sew Pipe— 1st s f 6s'20 M&S
Amer Spirits Mfg g 6s 1915 M&S
Amer Steel Found's 6s '35.A&O
Deb 4s 1923 ..F&A

AmerStrawb'd Co 6s 1911.F&A
AmerThread col tr 4s g 1919 J&J
Amer Tobacco 6s g 1944 A&O

4s g Aug 1 1951 F&A
American Type Founders—

,

Deb gold 6s 1939 .M&N
Amer Woolen-Wood Worsted

Mill Corp—Constr & equip
4%% notes 1911 M&S

American Writing Paper

—

1st g 5s '19 op aftJuly'09.J&J
Vrmour & Co.—Real est 1st g
4%s 1939 op J&D

issociated Oil Co—5s 1922 F&A
Vtl Gulf & W Indies SS Lines-
Col trg 5s Jan 1 1959 J&J

Vtlas Portland Cement

—

1st s f g 6s 1925 .M&S
Vugusta Fact'y 1st M 6s'15M&N
Baldwin Locomotive Works

—

1st s f 5s 1940 op aft '15.M&N
Barney & Smith Car Co.

—

1st g 5s July 1 1936 J&J
Jerg & Engle Brew 6s 1921. J&J
Berlin Mills 1st g 5s'llto'31F&A
3oston Term Co—3%s '47. F&A
Brooklyn Ferry Co

—

Cons g 5s 1948ctfsdep..F&A
B'n& NY F'v 1st 6s, 1911.J&J

Hums (P) & Co, Ltd—
1st s f g 6s '24 op aft '14. A&O

8ush Term 1st conv g 4s '52A&O
Cons g 5s Jan 1 1955 J&J
Tax exempt

California Wine Association
Conv g 5s SeplO '25 op s f M&S

Canada Cement Co, Ltd
1st s f g 6s 1929 opt A&O

Canadian Car & Fdry Co, Ltd

—

1st s f g 6s 1939 J&D
Canadian Colored Cott Mills, Ltd

1st m 6s Apr 2 1912 A&02
Canadian Cons Rubber, Ltd
Gold 6s 1946 opt 1911...A&O

Central Foundry Co

—

Deb 6s 1919, opt 1901.. M&N
Cent Hud St'boat —5s '18.M&N
Central Leather 5s 1925.. .A&O
Ches & Del Canal 1st 5s '16.J&J
Chic B'd of Trade 4s 1927..J&D
Chic Junct col g 5s 1915 J&J

Coll tr refg 4s 1940 A&O
Chic Pneu Tool 5s Dec 31, "21. J&J
Cleve & Sandusky Brewing

—

1st 8 f g6a June l,'48.opt J&J
Clyde Steamship Co

—

1st a f g 5s Feb '31 opt.F&A
Cons Rub Tire—Inc 4a '51.A&O
Consolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951. .F&A
Corn Products Refining

—

8kfddebg5s 1931 M&N
1st g 5s 1934 s f M&N

Cov&CinBdg lstg4sl915..J&J
Cramp (Wm) Sons 8'p & E Bid

1st m s 5s 1929 opt ...M & I

Cuban-American Sugar

—

Coll tr 6s Apr 1 1918 opt. A&O
Distillers' Securities Corp

Col tr cv g 5s '27 op '08 . .A&O
du Pont (E I) de Nem Powd

—

Gold 4%s June 1 1936.- J&D
E»gle&Phenlx Mfg 5s 1926 J&J
Eastern Steamship Co

—

1st M 8 f g 5s 1927 (opt).M&N
Erie & W estern Transportation-

lat M g4s'25opt'10gU--J&J
Fort St Union Depot, Detroit

—

1st g4%s Jan 1941 J&J
Gen Rub debs 4%s g '15 op.J&J
Glrard Pt Storage 3%s '40. A&O
Gottlieb-Bauerschmldt-Straus

Brew Co— 1st 4s 1951. ..M&S
2d Income 5s Sept 1951 M&N

Gt North'n Paper g 5s 1927.J&J
Hall Signal 1st 6s 1915 op.A&O
Havana Tobacco—5s 1922.J&D
HawallanCom&Sug5sl919 .A&O
Hecker-Jones-Jewell 6s '22 M&S
Hoboken Land & Imp't Co

—

1st M g5s Nov 1930
Hoster-Columbus Breweries

—

1st g 6s 1955 opt J&J
Hudson Nav g 6s 1938 opt F&A
Huebner-Toledo Brew 6s '30J&J
Idaho Irrigation Co, Ltd

—

"Carey Act" 6s 1912-21opJ&J
Illinois Tunnel 5s 1928 opt.J&D
6% g receivers' ctfs 1 912 A&O

Independent Brewing 6s '55 J&J
Ingersoll-Rand— 1st g 5s Dec 31

1935 opt Dec 31 1910-..J&J
International Merc Marine

—

Col trdeb 4%s '22 op '07 A&O
International Navigation

—

1st g 5s Feb 1 '29 op '09.F&A
Internat Nickel 1st 5s '32. A&O
Internat'l Paper—6a 1918. F&A
Con conv g s f 6s '35op'09 J&J

Internat Salt g 5s '61 op...A&O
International Silver 6a '48.J&D
International Steam Pump

—

1st lien a f g 5s '29 op..M&S
KanCity Breweries 6s" 1930 M&N
Kansas City Stock Yards Co

—

Conv 5a Feb 1 1913 ...F&A
Klrbv Lumber Co—See Tim be
Knlckb Ice 1st g 5s 1928 ...A&O

97%
95

64

78

99%
100
90
96
101
68%
98
92%
105%
79%

97

b 4H l
,

89

f

f

92
97

101
100

101

93
100
97
98%

f
90

103%
89%
"96"

91

104

99%

96%

f 31
95
99%

/ 61
97
100%
90%
87

78%

92%
/ 40

79%

96
94
95

102%

77

95

97

97%

86
94%

n 85

43
/ 5
100
98
56%

/ 101%
103

101%

67
92%
69%

/ 27%
95
80%

96%

63%

78
93
104
84%

f 47
110

77%

99
Ctfs.

97

Ask.

98
96%

66%

80

100%
102

98
101%
69%
100
93
105%
80%

100

90

92%
100

68%

104

101%

96

100
100

20
97

104
90%
98%

94

98%

105

35
98%
99%
63
99
101

78%

96
41

80%

97%
96
100

103

96%

77%

85
100

99

100

94%
86

43%
7%

102
100
59%

105

103

69
100
70%

100
33
98
80%

101%

65

78%
95
104%
85
52
112

92
78%

100
be low.

98%

Stocks. Par-

Lake Super'r CorpMnc 5s'24.0ct
1st & coll tr gold 5s 1944.J&D

Lake of the Woods Mill'g Co, Ltd
1st m 6s June 1923 J&D

Laurentide Paper Co, Ltd
1st m g 6s Jan 2 1920.. .J&J2

Madison Sq Gard 1st 5s '19 M&N
6s 1919(JPM&Co ctfs)..M&N

Mallory Steamship Co

—

let a f g 5s 1932 J&J
Mason Temp(Memph) 5sl911-30
MtnneaDolis Brew—7s 1913A&0
Morris & Co 1st s f 4% s 1939 J&J
Mortgage Bond Co

—

Mtg g 4s ser 2 '66 op af'16A&0
Mt V'non-Woodb'y Cotton D'ck

let m g 5s Sept 1 1949 ..M&S
National Enamel & Stamp Co

1st g 5s 1911-. ---M&S
Ref 1st R E s f g 5s '29..J&D

National Starch Co

—

Deb g 5s 1930 guar J&J
N E Cot Yarn Co g 5s 1929.F&A
N J Zinc 1st 4s 1926 A&O
New York Air Brake

—

1st M g 6s 1928 conv ... M&N
N Y Biscuit Co—6s 1911 ..M&S
N Y Dock Co—1st g 4s '51 .F&A
N Y & E R Ferry—5s '22.M&N
N Y & Hob F 5s May 1946.J&D
Hoboken Ferry 6s 1946. M&N
N Y & N J Ferry—5a '46.J&J

North American Co

—

Coltrg5%n'es'J2op'09M&N
Oceanic SS 5s '24 op *09.-.J&J
Ogilvie Flour Mills Co, Ltd—

1st m 6s 1932 opt 1912..J&D
Otis Elevator Co

—

Conv g deb 5s '20 op '13. A&O
Pacific Coast Co—G 5s '46.J&D
Palace Hotel (San Fran)

—

1st 6s Augl 1928 op 1913 F&A
Penmans, Ltd

—

1st m g 5s 1926 opt M&N
Phila Bourse 1st 5s 1913. .M&N
Pittsb Brewing 6s Feb 4 '49 J&J
Provident Loan Society

—

4%s Sept 1 1921 M&S
Railway Steel Spring

—

1st M g 5s 1921 opt J&J
Rapid Tran Ferry—G 5a'44M&N
St Clair Furnace Co

—

1st g gu 5s 1911 to 1939.F&A
St Jos Stock Yds 4%s 1930.J&J
St L Brew Ass'n 6s 1914 J&J
St Louis Car Co

—

1st g 6s May '21 '23 op'08M&N
St L Nat Stock Yds 4s '30. .J&J
St P Union Depot—6s 1930M&N

Consol 5s 1944 M&N
Consol 4s 1 944 M&N

StPaul Un St'k Yds—5s'16 A&O
Schwarzschild & Sulzberger Co.-
Deb 6a 1916 a f op J&D

Securities Co of N Y—
4% consols optional M&S

Sibley Mfg Co 1st 5a 1922...J&J
Simpson Securities Co

—

Sinking fund 6s 1929..J&J 15
Somerset Hotel Tr 4s 1921J&D
Standard Cordage

—

1st M g 5s 1931 red A&O
Adjust M 5s Apr 1 1931

Standard Mill— 1st g 5a '30M&N
Street's West Stable-Car Line

—

1st M equip g 5s 1911-27.J&D
Swift & Co—5s '14 op 1910. J&J
SwiftRfgTrana 4%s'llto'12 J&J
10th-23dStFerCo lat 5s '19 J&D
TimberCtfs 6s g 'U to '12..F&A
Torrington Co 1st g 5a '18-M&S
Union B & P lat g 58 '30 op.J&J
Stamped

Union Ferry Co—5s 1920. .M&N
Un Transpor 1st 5s 1923. -F&A
United Box Board & Paper

—

Coll tr 6s Jan 15 '26 red. J&J
Gen M g 6sl926 red yrlv .J&J

Unit Fruit—Deb 4%s 1923.J&J
U S Env deb g 5s 19ll-'12.F&A

latgserial 5s'll-'34op'19J&D
U S Finishing— 1st 5s 1919 J&J
Con gold 5s 1929 J&J

United States Gypsum

—

1st m g 5s 1922 opt M&S
U 8 Leath—S f deb 6s g '13M&N
U S Mortgage & Trust Co

—

Ser E to N 4s 1917 to '22..Var
U SRealty & Imp5s g 24op J&J
U 8 Red & Ref Co 6s 1931 . .J&J
U S Rubber—Coll tr 6s '18.J&D
U S Smelt 1st 6s 1922 A&O
Virginia-Carolina Chemical

—

1st M g 5a 1923 op 8 f.. J&D
Welsbach Co Col tr g 5s '30.J&D
West Canada Fl Mills Co, Ltd—

1st s f 6s Mch 1928 M&S
Western Electric Co

—

1st 5s Dec 31 '22 op aft'll J&J

COAL, IRON & STEEL STOC
Alabama Consol Coal & Iron 100

Preferred 100
American Coal CoofNJ 25
Amer Steel Foundries 100
Bethlehem Steel Corp 100

Preferred.. 100
Bon Air Coal & Iron. com.. .100

Preferred 100
Cambria Iron Co 50
Cambria Steel Co... .50
Central Coal & Coke 100

Preferred.. 100
Colorado Fuel & Iron 100

Preferred - - 1 00
Col & Hock Coal & Iron 100

First installment paid
Preferred 100

Consolidated Coal Co of St LI 00
Consolidation Coal of Md..lOO
Crow's Nest Pass Coal, Ltd. 100

Bid.

f 62
86%

110

108
100
85

/ 100
102%
90

89

74

85
100
90

103
100
85
50
98%

107
96

99%

97
105

101

91%
97%
98%

95

97
85

64.95%

"95%

79
82

75

100%

~92~~

"99%

Ask.

s 63
89

111

t

f 16
/ 3

84

65.30%

65%%
65
98%
100
92
92
94
87

61
57

100
100
100
95

92
104%

95
86%
84

60
43%
29
58%
%

8
d 44%
d 42%

n 79
31%
110%

4
8

"26"

105

90

"91%

90

74%

100%
98%

88%
100%

104

"91%
60
99
110

100
60

113%

98%

103

166"
99

100

97%

4.85%
95
96%

85
85

77

101

"97"

18
4

87

5%%
100
5%

75

95
95
97
90

62
59
97%

105
100

96
104%

100
90
88

"U'74
50

100%
87% 88%

105

100 101

S.
30
60
150
43%
31%
59
2

12
45%
42%
80

"32""

117
5

102%
77

not per cent e New stock, f This price Includes accrued interest. & Last sale, n Nominal. (Sale price, x Ex-dlv
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Stocks. Par

Crucible Steel Co of Am 100
Preferred 100

Del Lack & West Coal 50
Dominion Coal preferred 100
Dominion Iron & Steel, pref-100
DominSteelA Coal Corp com. 100
Empire Steel A Iron 100

Preferred 100
George's Creek Coal 10
La Belle Iron Works 100
Lackawanna Steel Co 100
Lehigh Coal & Navigation... 50

Trustees Certfs . . 50
Lehigh & WilkesbarreCoal..-50
Maryland Coal , pref 1 00
Monongahela River Coal 50

Preferred-. . 50
New Central Coal 20
New Haven Iron A Steel 5
Nova Scotia Steel A Coal. ..100

Preferred 100
Pennsylvania Steel 100

Preferred 100
Pittsburgh-Buffalo Co pref .100
Pittsburgh Coal.. 100

Preferred 1 00
Pittsburgh Steel Co pref 100
Republic Iron A Steel -100

Preferred 100
81oss-Sheffleld 8t'l A Iron Co 100

Preferred 1 00
Southern Iron & Steel 100

Preferred 100
Texas A Pacific Coal Co 100
U S Steel Corporation 100

Preferred -100
Vandalia Coal , com 100

Preferred 1 00
Va Iron, Coal A Coke 100
Warwick Iron A Steel 10
Westmoreland Coal 50
Wheeling Mould A Foundry -.50
Wheeling Steel A Iron Co. .100

ELECTRIC GAS & POWER
STOCKS.

Amer Gas & Elec com 60
Preferred 50

American Gas of N J 100
American Light A Traction .100

Preferred 100
Amer Power & Light com.. 100

Preferred 100
Bay 8tate Gas (Boston) 50
Brooklyn Union Gas Co 100
Buffalo City Gas Co 100

Preferred 1 00
Buffalo General Electric 100
Butte Elec & Power com. .100

Preferred 100
Canadian General Electric . _ 100
Canadian Light & Power. .100
Chariest 'n (Mass) GasAElec.50
Cincinnati Gas A Electric-. .100
Cincinnati Gas Transp'n 100
Cities Service Co common. .100

Preferred 100
City Electric, San Francisco. 100
Columbia Gas A Electric 100
Columbus Edison Co. .100

Preferred 1 00
Columbus Gas A Fuel com-.100

Preferred 100
Commonwealth Edison 100
Con Gas E Lt A Pow (Bait)—
Common 100
Preferred 100

Consolidated Gas (NY). See N
Consumers' Gas (Toronto) 50
Denver Gas A Electric 100
Detroit Edison 100
Dominion Natural Gas 100
Edison El Ilium Co (Bost).-lOO
Electrical Securities pref 100
Electric Co of America 10
Electric Storage Battery 1 00
Elizabeth Gas-Light Co 100
Equitable 111 G L Phila pref-100
Essex A Hudson Gas Co 100
Fall River Gas Works Co. ..100
Gas A Elec of Bergen Co 100
General Electric common ..100
Georgetown Gas 25
Guanaj'o Pow A Elec com ..100

Preferred .100
Hartford Electric Light 100
Hartford Gas Securities Co. .25

Preferred 25
Houghton Co Elec Lt com 25
Preferred 25

Hudson County Gaa 100
Indiana Lighting 100
Indianapolis Gas 50
Kansas Natural Gas 100
Kings Co Elec Lt A Power.. 100
Laclede Gas Light common .100

Preferred ...100
Louisville Gas Co 100
Lowell Electric Light 100
Lowell Gas 100
Manuf Light A Heat Pittsb._50
Massachusetts Gas Cos 100

Preferred 100
Massachusetts Lighting Cos. 100
Mexican Lt A Pow common. 100
Michigan Light Co pref 100
Minneapolis Gen Electric 100

Preferred 100
Mobile Electric Co com 100

Preferred 100
Montreal Light Heat A Pow. 100
Municipal Gas (Albany) 100
Narragansett Electric. .50
Nashville Gas Light Co 100
Nat Lt Heat A Pow com.. -100

Preferred .100
Newark Consolidated Gas 100
New Bedford Gas A Edison .100
New Haven Gas-Light 25

Bid. Ask.

12% 12%
74% 75

220 230
108 115
102 102%
60% 60%
10 15
55 62
4

x 154 155
35 42

d 93% 94
d 93^ 94
230 265
45 60

d 7% 8%
d 20% 22

30 60
d 1%
x 85% 86
118 122

S 60
103 104%
125
18 18%
68 69
ioq% 101
30 30%
92% 92%
49 51

112%
3 6
7 12

95 100
72% 72%
116% 116%

5 11
18 21%

n 45 55
ds 10 10%
d 91 s 91%
dx 6.5 66
148 150

d 49% 51
d 41 42%

S 98%
288 293
103 105
49 51
79 80
31c. 32c.
13314 134%

5 6
18

94 95
105 107
73 75
98% 100
51 51%

d 120 125
x 85%

65 80
62 65

78
61% 62%

17
90

s 109
34 37%

* 74%
113% 114

64

%

65
89 90

Y City
197% 198%
190 210
106 106%
115 118
287 289
80 85

d 11% 11%
d 47% 48%
300
111 112
133 135
298
76 79
151% 152%

dx 55
33 36
74 78

212 216
d 50
d 48
d 16% 17%
d 22% 23%
133% 135%
33 35
12% 25
.25% 25%
125 127
106

%

106%
90 95

87
200
298 300

d 21%
87% 87%
95 95%
125 130
85% 85%
95 98
118 119
105
26
83 88
141 % 141%
250 255

dx 89 91
89 95
5 15

45 55
96 98

300
d 40 41%

Stocks. Par

New York City—Consolid'd. 100
Mutual 100
Standard common _-100

Preferred 100
SY4 Queens Elec L A P.. 100
Preferred 100

flew York A Richmond Gas. 100
Niagara Falls Power Co 1 00
Northern Calif Pow (820 pd).100
North Shore Electric. .100
Ohio Fuel Supplv 25
Oklahoma Gas A Elec com. .100

Preferred 100
Oklahoma Natural Gas
Ottawa Lt, Ht & Power 100
Pacific Gas A Electric. 100

Preferred 100
Pacific Lt Corp com 100
Preferred 100

Paterson A Passaic GasAEl.100
Pawtucket Gas Co pref 100
People's Gas LtACoke(Chic)100
Phlla Co—See under St A Elec Ry
Phila Elec Co ($15 paid) 25
Pittsb Consolidated Gas pref.50
People's Nat Gas A Pipe'g.25

Pittsburgh Oil A Gas Co 100
Portland (Me) Gas-Llght 50
Providence Gas 50
Rhode Island Elec Protect .-100
ialem (Mass) Electric 100
3alem (Mass) Gas-Llght 100
SanDiegoConsGasA El com . . 1 00

Preferred 100
Somerset Un A Middle'x Ltg 100
Shawinigan Water A Power. 100
Toledo Gas,Elec A Heat 100
Toronto Electric Light 100
Troy (N Y) Gas 100
Union Natural Gas Corp ...100
United Electric of N J 100
United Electric Secur pref. -100
Unit Gas A Elec of N J .pref. 100
United Gaslmpt (Phlla) 50
United Ilium Co of N Haven 100
Washington (D C) Gas 20
Western Power com 100
Preferred 100

Vest 'house Elec A Mfg. asstg 50
1st preferred 50

Wichita (Kan) Natural Gas. 100

EXCHANQE SEATS.

No. Last Sale
V Y Stock Exch. 1,100 S70.000
N Y Con Stk Ex 1,100 250
N Y Produce Ex.2, 143 400
N Y Cotton Ex.. 450 15,100
N Y Coffee Exch. 323 2,150
Baltimore Stk Ex 87 3,500
Boston Stock Ex. 150 35,000
Chic Bd of Trade. 1 ,647 2,800
Chicago Stk Ex.. 297 2,025
Cincinnati Stk Ex 40 3,100
Cleveland Stk Ex. 35 1,800
Louisville Stk Ex. 29 3,500
VHnneapCh otCom 550
VIontreal Stk Ex. 60 29,500
MewOrlCot Ex.. 500 2,950
Phlla Stock Exch. 230 5,500
Pittsb Stock Ex.. 130 3,000
it Louis Stk Ex.. 50 2,500
(SanF)StkABdEx 42 10,000
Wash'ton Stk Ex 40 3,500

MANUFACTURING STOCKS.

Northern Mills.
Acushnet Mill Corp (N B)..100
Amer Linen Co (Fall River). 100
Amoskeag Mfg Co (N H)...100
Androscoggin Mills (Me) 100
Appleton Co (Mass) 100
Arkwright Mills (F R) 100
Arlington Mills (Mass) 100
Atlantic Cotton Mills (Mass). 100
Barnard Mfg (Fall River).. 100
Bates Mfg Co (Me) 100
Beacon Mfg (N B) 100

Preferred 100
Berlin (Paper) Mills Co ( Me) 100
Bigelow Carpet Co (Mass) 100
Boott Mills (Mass) 100
Border City Mfg (Fall River) 100
Boston Mfg Co (Mass) 100
Boston Belting 100
Boston Duck Co (Mass) 700
Bourne Mills (F R) 100
Bristol Mfg Co (N B) 100
Butler Mill (N B) 100
Cabot Mfg Co (Me). -100
Chace Mills (Fall River) 100
Chicopee Mfg Co (Mass) 100
Citv Mfg Corp (N B) - 100
Collins Co (Conn) 100
Columbian Mfg Co (N H)...100
Continental Mills (Me) 100
Cornell Mills (F R).. .100
Crescent Mfg Co (N B) 100
Dartmouth Mfg Corp (N B).100

Preferred -100
Davis Mills (F R) .100
Davol Mills (Fall River) 100
Dwight Mfg Co (Mass) 500
Edwards Mfg Co (Me) 100
Everett Mills (Mass). .100
Flint Mills (Fall River) 100
Franklin Co (Me) 100
Frisbie A Stansf Knit'g pref. 100
Gosnold Mills (N B) pref 100
Granite Mills (F R) . 100
Great Falls Mfg Co (NH)...100
Grinnell Mfg Corp (N B) ...100
Hamil ton M fg Co (Mass) . . . 1000
Hamilton Woolen Co (Mass). 100
Hargraves Mills (F R) .100
Hill Mfg Co (Me) 100
Holmes Mfg (N B) 100

Preferred 100
Jackson Co (N H) 1000

Bid.

135%
165
60
90
40
70
35

130
d

79
dx 40%

101
94
48%

x 130
68
88
70

85
91
105%

Securit
d 16
d
d
d
d

2%
85

dx 95
120

n 275
n205

90
93
65
107%

117%
165
128
75
110
87%

dx85%
165
76%
41%
63%
65
120
51

. 250
350

15,000

Ask.

135%
175

50
80
50

64
81
43
105
100
49

69
89

76
90
95
105%

les

16%

"30%

~90~"

135"

95
98
70
108

118"

175

85
115
92%
85%

Stocks. Par

3,000

2,000

2~666

29~500
2,450
5,000
3,000

9~500
3,000

Per

320

190"

x 125"

265
102
110
100
172
100

106%
190

1300
102%

110

123"

158

108"

307
106%

1200
99
148

100
104
142
195
240
802%

S 110

77
42%
64%
66%
124
52%

300
400

15,200
2,250
4,000

2,100
3,000

3^500,

3<V)6ri;
3,000
6,000
4,500

4,000

share. '

I63"
s322%
201

90
s 125%

80
112%

112%
103

143

195
si 350

125
147

S 110%
130
125
245
161

Il"6"
205
100

119
102%

S 150
105

S 148%
103

145
205

810

104
108
975

130
s 115

985

Kilburn Mill (N B)__. 100
King Philip Mills (F R)...100
Lancaster Mills (Mass) 100
Laurel Lake Mills (F R)...100
Lawrence Mfg Co (Mass) 100
Lincoln Mfg (F R). .100
Lockwood Co (Me)_- -100
Lowell Bleachery (Mass) 100
Lyman Mills (Mass) 100
Manomet Mills (N B) 100
Massachusetts Cotton Mills. 100
Mechanics' Mills (F R).. -..100
Merchants' Mfg Co (F R)..100
Merrimack Mfg Co (Mass).. 100

Preferred 100
Middlesex Co (Mass) 100
Monadnock Mills (N H)...1000
Morse Twist Drill (NB) 50
Nashua Mfg Co (N H) 500
Naumkeag(Mass)St'mCotCo 100
Newmarket Mfg Co (N H).-100
Nonquitt Spinning Co (N B) 100
Osborn Mills (Fall River).. .100
Otis Mfg Co (Mass) .1000
Pacific Mills (Mass) .1000
Page Mfg (N B) 100
Pairpoint Corporation (N B) 100
Parker Mills (F R)._ .100
Pepperell Mfg Co (Me) 100
Pierce Mfg Co (N B) 100
Pocasset Mfg Co (Fall River) 100
Ponemah Mills (Prov)- 100

Preferred 100
Potomska Mills (N B) 100
Rich Borden Mfg Co (F R).100
Sagamore Mfg Co (F R) 100
Salmon Falls Mfg Co (N H).300
Seaconnet Mills (F R) 100
Skenandoa Cotton Co (Utica) 100
SouleMill (N B) 100
Stafford Mills (Fall River). .100
Stevens Mfg Co (Fall River) .100
Taber Mill (N B) 100
Tecumseh Mills (Fall River). 100
Thorndike (Mass) 1000
Tremont A Suffolk M (Mass) 100
Union Cotton Mfg (Fall Riv) 100
Utica Knitting Co pref 100
Utica Steam A Mohawk Valley
Cotton Mills 100

Utica A Willowvale Bleach'ylOO
Wampanoag Mills (F R)...100
Wamsutta Mills (N B) 100
Weetamoe Mills (Fall River) 100
Whitman Mills (N B) .100
York Mfg Co (Me) 100

Southern Mills.
Abbeville Cotton Mills *,8 C).100
Aiken Mfg Co (S C) 100
American Spinning Co
Anderson Cotton Mills (S C).l66
Arkwright Mills (S C) 100
Atlantic A Gulf Cotton (Ga)100
Augusta Factory (Georgia). 100
Belton Mills (8 C) 100
Bibb Mfg Co (Georgia) 100
Brandon Mills (S C) 100
Cabarrus Cotton Mills (N C).100
Clifton Mfg Co (SC)___ 100
Clinton Cotton Mills (S C). 100
Courtenay Mfg Co (S C).__ 100
Dallas Mfg Co (Ala)... 100
Darlington Mfg Co (8 C) 100
Eagle A Phenix Mills (Ga) .100
Enoree Mfg Co (S C) 100

Preferred 100
Enterprise Mfg Co (Ga) 100
Exposition Cotton Mills (Ga)100
Gaffney Mfg Co (8 C) 100
Graniteville Mrg Co (8 O...100
Greenwood Cot Mills (8 C) 100
Grendel Mills (SC).-_ 100
Henrietta Mills (N C) 100
King, John P, Mfg Co (Ga).-100
Lancaster Cotton Mills (8 C).100

Preferred .100
Langley Mfg Co (8 C) 100
Laurens Cotton Mills (8 C). 100
Lockhart Mills (8 C) 100

Preferred 100
Louise Mills (N C) 100
Marlboro Cot Mills (8. C.) 100
Mayo Mills (N C) . 100
Mills Mfg Co (8 C) 100
Monarch Cotton Mills (8 C) 100
Monoghan Mills (S C) 100
Newberry Cotton Mills (8 C).100
Orangeburg Mfg Co pref 100
Orr Cotton Mills (8 C) 100
Pacolet Mfg Co (8 C) 100
Pelzer Mfg Co (8 C) 100
Piedmont Mfg Co (8 C) 100
Phillips Buttorff Mfg 100
Poe,FW,MfgCo(SC) 100
Roanoke Mills (N C) 100
Seminole Mfg com 100

1st preferred 100
2d preferred 100

Sibley Mfg Co (Ga) 100
Spartan Mills (8 C) 100
Stonewall Cot Mllls( Mobile). 100
Trion Mfg Co (Ga).. 100
Tucapau Mills (8 C) 100
Onion-Buffalo Mills(8 C)lst pref
Victor Mfg Co (8 C).._ 100
Varren Mfg Co (8 C) 100
do Dreferred 100

Washington Mills (Va.) pref. 100
Webb Mfg Co—Nashville... 100
Whitney Mfg Co (SO) 100

Canadian Mills.
Canadian Converters, Ltd 100
Can Colored Cot Mills, pref. 100
Dominion Tex Co, Ltd,com. .100

Preferred 100
Montreal Cotton 100
Penmans, Ltd, common 100

Preferred 100

145

Per
65
85
155

100

50
130
100
95
130

110
90

75
110
50

70

~70"

Bid. Ask.

Per share

.

130 135
170

s 125
185

s 180
94 96

s 103%
200
125 130
125 127%
130 135

102
102

58 60
100

3 43
1002%
198
600 650
140 145

135
120 122%
114

2000
3600 3650
125 130
160

125
300 305
400 500

147%
109
108 112
131%

190
172%

285 S 290
82%

135 138
150

102 103%
99

137
125

1000 1200
130 135
220

108%

175 178
210 225
102% 105
136

101%
190

share.
75
90
165
50
103
110
55
140
110
105
140
100
120
100
110
85

58
105
160
80
125
95
114
127
60
90

120
95
103
106
80
120

38
70
61
98%
127
62
80

60
100
80

200
80
150
62

112
175
85
130
100
120
130
70
100

80
125 135
96 105
105

108
125 135

90
100 105
85 95
160
170 175
160 165
110 125

160
62 68

102
90 95
65 69

125 135
100

130
300

70
125
105
106
110
100
125

40
711
62
99
130
63
85

6 New stock, d Price per share, not per cent, f Flat price, fc Last sale, n Nom. t Sale price, x Ex-div. y Ex-rights. «Ex 100% dlv. in com stk.
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Stocks.

INSURANCE
STOCKS.

Albany. Par.
Albany Ins Co 50
Commerce Ins Co 25

Baltimore.
German 10
German-Amer 25

Boston.
American(F&M)100
Boston 100
Conveyancers'

Title 100
Mass Title 100
MercantileF&M.lOO
North Amer (F) 100
Brooklyn—See N
Detroit.

Detroit F & M..50
Michigan F&M..50

Hartford.
Aetna 100
Connecticut 100
Hartford 100
National -100
Phoenix 100
Steam Boiler 50

Life Insurance.
Aetna Life 100
Conn General. .100
Hartford Life.. 100
Travelers' ... 100
Kansas City, .Mo.

Kan City Lile.,100
Louisville.

German 50
Louisville. 1 00
Memphis.

Bluff City 100
Factors 100
Hernando 100
Phoenix 100

Minneapolis.
Northwest F&M100
Newark

American 5
Firemen's 50
Newark Fire 5
Prudential Life. .50
New Haven.

Security Ins 25
New Orleans.

Hibernia 100
Lafayette 50
Median & Trad .100
Sun 100
Teutonia .100
New York.

City of N Y 100
Commonwealth. 100
Continental 100
Empire City. ..100
Fidelity-Phenix.100
German-AlliancelOO
German-Amer.-100
Germania .50
Hanover 50
Home 100
Nassau (Bklyn).. 50
Niagara 50
North River 25
Pacific 25
Peter Cooper... 20
Stuyvesant 100
United States. . 25
Westchester 10
Williamsburg City

(.Brooklyn) .. 50
Philadelphia.

Alliance of Phila.10
American Fire. .100
County Fire 100
Delaware 10
Fire Association 50
Franklin Fire.. 25
Girard F & M..100
InsCoof N A... 10
InsCo State ofPa 50
Jefferson 50
Lumbermen's .. 25
Mechanics' 25
Pennsylvania F.100
People'sNatFire 50
PhilaLife 10
Reliance 50
Spring Garden. . 50
Teutonia 100
Union... 20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia 100
Birmingham 50
German 50
German-Amer.. 50
Humboldt 50
Monongahela 50
Pittsburgh 50
Teutonia 50
Union 50
Western 50

Providence.
Equitable F&M. 50
Prov Washing'n 50
Richmond.

Virginia K <v M. 25
Virginia State .. 25

Rochester, N. Y
Rochester Germ loo

St. Louis.
Amer Central.. 100

St. Paul, Minn.
St Paul F & M LOO

San Francisco.
California 40
Fireman's Fund 100

Per
165
180
Per
18
36
Per

310
~~

100
k 50

Y
Per

129
74
Per

x309
x335
780

x438
x 300
255
Per

660
250

Bid. Ask.

x925
Per

250
Per

100
100
Per
97
95
100
98
Per

' Per
490
475
310
400
Per
56
Per

2i6~~
150

C 104
115
Per

175
325
10D0
125
300
235
515
270
200
650
150
295
155
150
100
150
75

450

370
Per

20%

11

Per

Per
50
90
Per
65
24
Per

200
Per

175
Per

' Per
75

250

cent.

170
200

share.
19
50

share.

Stocks.

Par.
Washington.

Arlington 10
Commercial 5
Corcoran 50
Fireman's 20
Franklin 25
German-Amer . . 1 00
National Union. 5
Potomac 25

>H

I

share.

share.
315
350
800
445

share.

165

share.
300

cent.

share.
101
100
102
102

share.

cent.

500

320
500

share.
60

share.

250
~

cent.

200

1040
140
312
260
535
290
210
665
165
310
170

120
160

470

390
share.

13%
52%
125%
26
342
57

k 285
20%
53
135
75%
45%

430
45
11%
95
90s

k 2V2
s 16
share.

share

.

52%

share.
68
26

share.
225

share.
176

share.

share.

260

MARINE INSUR-
ANCE SCRIP.

Atlantic Mutual

—

1905
1906
1907
1908
1909
1910

28
5:

77
19
35
290

7

f 105%
/ 105%
f 105%
f 105^
/ 105%
f 100

MINING STOCKS.

Acacia 1

Adventure Cons. 25
Ahmeek ($17 pd) 25
Alamo ..1
Allouez 25
Amalgamated
Copper 100

Am Gold M (St L)10
Amer Zinc Lead &
Smelting 25

Anaconda Cop.. 25
Arnold 25
Ash Bed 25
Atlantic 25
Batopilas Min 20
Bonanza Dev Co. 10
Brittania Mining.. 1

British Col Cop. ..5
Butte Coalition.. 15
Calumet & Ariz.. 10
Calumet & Hecla 25
Centennial 25
Center Cr'k Min. 10
Chino Copper 5
Columbia Lead. .10
Con Mercur Gold .5
Cop Range Con. 100
Cripple Cr'k Cons.l
Cumb Ely Cop...

5

Daly-West 20
Davis-Daly Cop.10
Dante 1

Doctor Jackpot 1

Doe Run Lead. 100
Elkton Cons 1

Elm River 12
El Paso Gold 1

El Ravo 2
Federal M &Sml00

Preferred ...100
First National
Cop. ($3.75 pd) 5

Franklin 25
Giroux Cons M 5
Gold Dollar Cons.l
Goldfield Consol

Mines 10
Gold Hill Cop.. .10
Granby Cons M S
&P 100

Granite-Bi-Metallic
(St Louis) 10

Greene-Cananea . 20
Guanajuato Cons.

5

Hancock Cons 25
Hart Cons 1

Homestake Min 100
Hope Mining 10
Inspiration Copp.10
Isabella 1

Island Creek Coal

—

Tern ctfs com._l
Tern ctfs pref..l

Isle Royale Cop .25
Jack Pot 1

Kerr Lake 5
Lake Copper 25
LaRose Cons M 5
La Salle Copper. 25
Last Dollar 1

Lexington 1

Lustre M & SmeltlO
Mary McKinney..l
Mass Cons 25
Mayflower 25
Miami Copper 5
Michigan 25
Mohawk 25
Moon Anchor 1

National 25
Nevada Cons Cop.

5

Nev-UtahM &S.10
New Idna Quick

silver 5
Nipissing Mines. .5
North Butte 15
Ohio Copper 10
Old Colony 25
Old Dominion 25
Ontario Sil Min. 100
Osceola 25
Parrott Sil & Cop 10
Pharmacist Cons.
Pilgrim Cons
Pinnacle
Portland
Prince Albert
Quicksilver Min loo

Preferred ...100
Quincy 25
Ray Cons Cop 10
Rose Nicol 1

Bid.

Per

Per
5%c.
6%

175

~39~"

61

%

8c.

25 Mi
38%

5
2%

50c.
.....

18
47%

525
15%
1.50
21%

I 8.50
5c.

66 V2
2%c.

"3M
1%

4%c.
7%c.
90

73%c.

85%c.

12
45y2
2
9
6%
12c.

7%
7-16

38

35c.
6%

~20%

~84%"

i 20c.
8%

is%c.

31 %
87
io%
9c.
6%
34%
4%
6

l'Hc"

"
49c".

7%
40c.
19%
3%

45
3%C
~18%
13-16

10%
28 %
1%
50c.
37 %
1%

121
11%
2c

1.05

"ili
4

70
18%
lMc

Ask.

share.

30

22
38

106
106%
107
107
107%
108

share.
5%c.
7%

180

~40"~

61 %

Stocks.

20
38%

6
2%

55c.

~~7%"

18%
48%

535
16
2.50
21%

6c.
67
2 He.

"v/2
i%

9c.
92
75c.

s 20c.
86%c.

8 4
20
50

2 1-16
9%
6%

i3%c

8
9-16

39

40c.
7

"21%

~8S~"

; 13-16
lS%c.

32
88
17
9%C
0%
34%
4%
GH

' '
2c".

~50c.
8%
50c.
19%
3%

46
3%e.

"i"i%
%

Par.
St Joseph Lead 10
SantaFe(G&Cop) 10
Seneca($10 05pd)25
Shannon 10
Superior & Bost. 10
Superior 25
Sup & Pitts Cop.10
Tamarack 25
Tennessee Cop.. 25
Tonopah (Nevada) 1

Tonopah Ext Min 1

Trinity 25
Union Cop Mines.

5

i Union Cop Land
& Mining 25

United Copper. 100
Preferred 100

'Utah Cons. .5
iUtah Copper Co. 10
! Victoria .25
^Vindicator 1

Winona ...25
i

Wolverine 25
Work .1

Wyandot. 25
Yukon Gold 5

REAL ESTATE TR
I & LAND STOCKS.
Albany Tr (Bost)./
Alliance Realty I

Barristers' Hall Tr
(Boston) /

Bedford Tr(Bost) /

BerkelevHotlTr(B)/
Bd of T'rBldgTr(B)/
BosGr'dRentTr(C)/
Bost Land (Bost) !

Bost RE Tr( Bos) h
BosStorWareh(B) /

Boston Wharf Co /

Bromf Bldg Tr(B) /

Business R E Tr(B)/
CentBldgTr(Bos) /

Chic R E Trustees h
City Assoc (Bos), e

City R E Tr (C)._ft
Claverly Tr (Cam) e

Congress St Associ-
ates (Boston). . /

C'gressStBlgTr(B) /

Constitution Whart
Trust (Boston) /

Copley Sq Tr (B)../
Delta BldgTr (B) /

Devonsh Big Tr(B)<
Dwelling House

Assn (Boston). .//

East Bos Land (B)
East St RETr(B) /

Ensley Land Co.. /

Essex St Tr (Bos) /

FactoryBldTr(B) /

Fifty Assoc (Bos)
Haymarket Tr(B) /

Ho'telBellevTr(B) /

HotlSom'setTr(B) /

HotlTr,T'raine(B) /

Hudson Realty.. /

Huntington Cham
Tr (Boston)..

Journal Big Tr(B) /

Kimball BlirTr(B) <

Lovejoy'sWhTr(B)/
Manhat Bch Co. . /

MerchRETr (Bos) h

MunicipalRETr(B>/
Old South BldAs A
Oliver Bid Tr (B).Z
Paddock Tr (Bos) (

Pem'tonBldTr (B) /

Post Of Sq Tr(B)./
PrayBldsTr (Bos) /

Q'cyMarkRETr(BW
R E Assoc (Bos).-Z
Realty Associates of

Brooklyn I

South St Tr (Bos)./
South Term Tr(B) I

State St Associates
(Boston) I

State St Ex (Bos)./
Suffolk R E Tr(B) h
Summer St Tr (B) /

Term Hotl Tr (B)./
Preferred /

Texas Pacific Land
Trust certfs /

Trem'tBldTr (B)_./
Trim'tn Tr (Bost) J
University Assoc!

ates (Cam br) /

Western RETr._ ./

WinthropBldTr(B)/

Bid.

Per
11

lJi

11%
5%

41 y2
13%
49%
34 H

7 11-16
95c.
4%
75c.

4
10
13%
44%
2%

91%c.
b 8%
116
3%c.
1%
3%

Per
a- 90
117%

a 75
o
a 70
a
a 97

5
all90
a 105
a 97
a
a
a
a 800
a 525
a 800
a

a 90
a

a 95
a
a
a 50

10%
28%

1 11-16
60c

'~2%
127
11%
3c

1.15
2%c
3%
5
70%
18%
IXC

Ask.

share.
11%
1%

60
11%
5%
43
14
52
34%

7 13-16
98c.
4%
1

4%
20
13%
44%
2%
92c.

120
4%c
1%
4

share.
100
122%

65
80
105

100
95
100
95

900
610
900
450

100
00

a
7%

a 103
125

a 80
a 85
1 4000
a
a 35
a
a 115
110

a
a
a 60
a 102

2%
a
a 95
a
a 88
a 80
a
a 85
a
a 100
a

TELEGRAPH &
TELE PH. STOCKS

Par.
AlbanvIIomeTplOO
AmDisTelg(NY)100
AmDisTelg(N J)H>0
AmTelg&Cab.gulOO
AmerTelp&Tels 100
BellTelp (Can) 100
Bell Telp (Mo) 100
Bell Telp (Penn)lOO
Cent&SATelg_-lO0
Cent Un Telp.. 100
Chicago Telp... 100
Cin&SubBellTp 50
Colorado Telp.. 50
Commer Un (gu) 25
Cumberland Telp &

Telg 100

a 97
o 70

a 70
a 75
a
a
a 97
a —

88
a 97
a

a 90
a 125
a

Per
40
17%
46
78
140
140

116%
50
119
185
55

105

x 140

50
80
60

775
8

105
135

97%
"80"

85
120

70
50
70
107

4
500
101
60
95
90
60
90
80
105
100

116
104

85

750
100

100

91%
101
100

100
130
50

cent.

20
49
84
140%
141
135%
117%
118%
51

121
190
56

I 10'.,

Stocks. Bid.

Par.
Cuyahoga Telp. 50
Com, vot tr cts..
Preferred 50
Pref, vot tr cts..

Dominion Telegr
(Canada) 50

Empire & Bay State
Telegraph ...100

Franklin Tg (gu)100
Gold&StkTg(gu)100
111 & Miss Telg. 50
Internat Ocean Telg

(Guaranteed) 100
K C Home Tp..l00
Keystone Telp. 50

Preferred 50
Kinloch Long Dist

Telephone ...100
Ix)uisv HomeTp 100
Mexican Telg ..100
Mex Telp&Telg. 10

Preferred 10
Mich State Telp 100

Preferred ...100
Mo & Kan Telp. 100
Montreal Telg.. 40
Nebraska Telp. 100
N E Telp &Telg_ 100
NorthwestTg(gu)50
Pac&AtlTg (gu) 25
Pacific Telp&TglOO

Preferred ...100
Pioneer Tp & TglOO
Providence Telp 50
Rocky MtBellTplOO
South&AtlTg(gu)25
Southern NETplOO
Toledo Home TplOO
U S Telp 100

Preferred ...100
West Telp&TelglOO

Preferred ...100
WesternUn TelglOO

TITLE, GUARAN-
TEE & SAFE

DEPOSIT
STOCKS.

Amer Surety 50
Bond & M Guar. 100
Casualty of Am. 100
Chicago T&Tr..l00
City SD(AlbNY)100
Columbia Title

(Washington) .5
Empire St'te Surety
(New York).. 100

Fidelity&D (Md) 50
KO(Mo)Casualty.l0
Kentucky Title.100
Lawyers' M Co. 100
Louisville Title.100
MarylandCasCo. 25
Mortgage Bond. 100
Nashv Title Co. 100
Nat Surety Co.. 100
N Y Mort&Sec.lOO
Pacific Coast Cas'ltv

(San Fran).. 100
R E Title Ins

(Wash) 100 x
Rhode IslS D..100
SD&TrCo of BallOO
St Paul Title&Tr 50 d
Title GuTr(StL)100
TitlelnsCo(NY) 100
U S Casualty. ..100
USFidel&Gu(M)100
USSDCo (NY). 100
USTGu&IndemlOO
Washington Title 10
Westch & Bronx Tit

& Mtg Guar. .100

Per

101%

65
40
110
60

90
101

d 8%
d 30

225
</ 4
d 6

17
91%
72%

Per
230
250
125
150
125

Ask.

cent
20

~40"

8 37

50

~fb~~

100

" 9%
34

95%

235
"

4%
6%

97% 98
41

147
102 103

x 137% 138%
110 118
60
43% 43%

x 90 99
118

dx 94
50 50%
90 100
122 124

83

19
95
73%

cent.

d ..

MISCELLANEOUS
Adams Express. 100
AlaskaPackAssnl 00
Albany (N Y) Sale
Dep&Storage.lOO

Allis-Chalmers .100
Preferred 100

Amal Asbestos. 100
Preferred ...100

Am Agri Chem.100
Preferred 100

Am Beet Sugar 100
Preferred 100

American Book. 100
AmBrakeSh&FlOO

Preferred 100
American Brass. 100
American Can. .100

Preferred 100
Am Car & Fdry.100

Preferred 100
Am Caramel 100

Preferred 100
Am Cement 50
Am Chicle 100

Preferred 100
Am Cotton Oil. 100

Preferred 100
AmCreditlndem 100
Atn Express. 100
Am Fruit Prod.. 100

Preferred 100
American Glue. 100

Preferred 100
Am Graphoph.-lOO

Preferred 100
Am Hardware. .100
Am Ilide&LeathlOO

Preferred 100
Amer Hosiery 25

150
12

110
244
110
95
113%
90
190
200

155

84
110
500

"78""

135
215
145
190

d 3%

160

220
87%

115
8

27
10
50
46%
99%
42%
92%
155
89
127%
120
8%

77
50
113%

95
17

218
100
58
104

225
IN',

106
149

5
23
124

I 's

22%
200

257%
128
153

152
13

248

96
115%
100
195
210

175

85

~80""

140

147"

"92%

166

245
88%

8%
30
14

"46%

"43"
95
160
91

125"
9%
77%
50%
115
50
100
17%

224
103
59%
106
1 .-,():<.,

240

"78""

110
1 52 1

,

10

129 "

4%
22%

220

a Purchaser also pays accrued int. I) \ssi-ssmeni paid, c 2d installment paid, d Price per share, not per cent, e Par value $500. h Par value
$1,000. i Par value $10. A; Last sale. / Par value $100. to 1st installment paid, n Nominal, s Sale price. ZNewstock. x Ex-div. y Ex-rlghts.
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J MISCELLANEOUS SECURITIES 49

Stocks. Bid.

Par.
Am Ice Secur.-lOO
Am-La France

Fire Engine 100
Preferred ...100

Amer Linseed. .100
Preferred 100

Am Locomotive 100
Preferred 100

Am Malt Corp.. 100
Preferred 100

Am Pipe&Cons.lOO
Am Pneu Serv..50d

Preferred 50 d
Am Press Assn. 100
Am Radiator 100

Preferred 100
American Screw 100
Am Sewer Pipe. 100
Am Shipbldg.__100

Preferred 100
Amer Smelt Sec

Pref Ser B...100
AmSmelt&RefglOO

Preferred... 100
Am Snuff 100

Preferred 100
Am Soda Fount. 100

1st pref 100
2d pref 100

Am Straw BoardlOO
Am Sugar Refg.100

Preferred 100
Am Thread pref. .5
Am Tobacco... 100

Preferred 100
Am Type Foun.100

Preferred 100
AmWinGlass pf.100
AmWinGlassM.100

Preferred 100
Am Woolen 100

Preferred 100
Am Wringer... 100

Preferred 100
Am WritingPap.100

Preferred 100
Asso Mer 1st pf_100

2d preferred.. 100
Associated Oil. .100
Atl Gulf & W

Ind SS Lines 100
Preferred 100

Babcock & Wil.100
Baltimore Brick 100

Preferred 100
Baltimore Wareh 20
Bar & Smith Carl 00

Preferred 100
Billings & Spen__25
Bliss (E W) Co.. 50

Preferred 50
Booth Fisheries. 100
Com vot tr ctfs..
Preferred 100

Borden's Con M 100
Preferred 100

British Col Packers
Assce pf A.. 100
Preferred B..100

Broad Brook Co. 25
Brunswick Term
& Ry Sec 100

Burr Index 25
Butterick Co... 100
Calif FrCanAssnlOO
CalifWineAssn..lOO
Calumet <fe Chic
Can At Dock. .100

Canada Cement. 100
Preferred ...100

Canadian Car&FlOO
Preferred ...100

Can Con Rub. .100
Preferred ...100

Canton Co 100
Casein Co of Am 100

Preferred 100
Case Lockwood &

BrainardCo..lOO
Celluloid Co 100
Cent Fire WorkslOO

Preferred 100
Cent Foundry.. 100

Preferred 100
Cent Leather...] 00

Preferred 100
Champion Coated

Paper 100
Preferred 100

ChesebroughMfglOO
Chicago Audito-
rium Assn 100

ChicBrew&MaltjElO
Preferred £10

Chic June Rys &
Un Stk Yds .100
Preferred ...100

Chic Pneu Tool. 100
Chic Ry Equip. 100
Cin Tob Wareh. 100
CinUnStk Yds. 100
City Investing.. 100

Preferred 100
Claflin (H B) Co 100

1st pref 100
2d pref 100

Clev&SandBrewlOO
Preferred 100

Cleveland Stone 100
Consol Car Heat 100
Con CotDuckCor.50

Preferred 50
Cons Fire Wks.100

Preferred 100

17%

2
15
11

31
38%
108
3%

34X
4%

14
95

258
125
165
11
74

111

86%
73%
102%
260
100

15
1

30
114
112%
4%

412
93%
40
98
5
2%

"31

90%
78
111
2%

29X
102%
100
49X

A sk

.

18%

4
20
12%
32
39
108y2
5%

35y2
sl05

4%
15

100

131""

98
3

15
20

85
40
125
123
39%
39
66
118
105

83
90
26

8X
15
28
104%
53

49
23%
87X
60
101%
95
105
115
2X

50

140
125

1

10

SIX
103

111
700

5
1

2

156
109
41 y2
51
90
58

101
102
93
93
10
35
98
55

5
15

11%
76

86%
73%
103X
300
101

1

25
3

30
115
115
5%

416
94
42
101

31%
91%

115
3

30
\05y2
104
49y2

s 9%
s 2iy2
100

4
20

22
90
42
127
127
41
40
67
122
106

86
93
30

10

29
106X
54

51
23%
87y2
64
102
98

120
3%

55

128
2
20

31%
104%

370

11
2
3

160
112%
42
75
55
95
62
105
106
96

12
41

60
7

25
10
30

Stocks.

.100

.100

.100

Bid.

Par.
Cons lce(Pittsb).50

Preferred 50
Cons Rub Tire.. 100

Preferred
Corn Prod Refg

Preferred
Cramp(Wm) <fe

SonsSh&EBldlOO
Vot trust ctfs

Crescent City
Slaughter-Hse.50

Crex Carpet 1 00
Cuban-Am Sug.100

Preferred 100
Curtice Bros. ..100

Preferred 100
D H Holmes LtdlOO
De Long Hook
&Eye 100

Denver UnWat.100
Pref certfs_..100

Diamond Match 100
Dist Sec Corp ..100
Dixon (J) Cruc.100
du Pont (E I) de

Nemours Pow-
Common 100
Preferred 100

Eagle Lock 25
Eastern SS 100
EastmKod N J. 100

Preferred 100
Electric Boat.. 100

Preferred 100
ElecBd&Shpf..lOO
ElginNatWatch.100
Ely Walker Dry
Goods 100
1st preferred. 100
2d preferred. 100

Fairbanks E&T 500
Far & Ship Tob
Warehouse ..100
1st preferred. 100
2d preferred. 100

Farm Riv Pow._25
Fav&Egan pref. 100
Federal SugRefgl 00

Preferred 100
Gen Asphtrctfs 100

Pref tr ctfs.. 100
Gen Chemical.. 100

Preferred 100
General Motors. 100

Preferred 100
Gen Rv Signal .100

Preferred 100
Globe-Wernicke 100

Preferred 100
Gorham Mfg pf.100
Gottlieb-Bauer-

Straus Brew. 100
Gray & Dudley. 100
Great Lakes TowlOO

Preferred 100
GuggenheimExplOO
HaekensackWat-25

Preferred 25
Hall Signal 100
Harbison-Walker

Refractories .100
Preferred 100

Hartford Carpet 100
Preferred 100

Havana Tob... 100
Preferred 100

Hawaiian Com
& Sugar 25

Herr-Hall-Marv.100
Hoboken L&Im 100
HolyokeWatPo.100
Hooven Owens &

Rentschler pf.100
Hoster-Columbus

Breweries 100
Preferred 100

Houston Oil 100
Preferred 100

Hueb-Tol Brew .100
Preferred 100

HutchSugPlta'n.25
Hvdraulic Pr Br 100

Preferred 100
Illinois Brick... 100
Indepen Brew'g.50

Preferred 50
Ingersoll-Rand 100

Preferred 100
Intercom Rub.. 100
Intern Banking 100
Inter Button Hole
Sew Machine.. 10

Inter Construe. 100
Internat Harvest
Com tr ctfs.. 100
PrefstktrctfslOO

Inter Merc Marine
Com tr ctfs.. 100
PrefstktrctfslOO

Inter Nickel 100
Preferred 100

Inter Paper 100
Preferred 100

Inter Power 100
Inter Salt 100
Inter Silver 100

Preferred 100
IntSmelt&RefglOO
Inter Smokeless

P <fe Ch com.. 50
Preferred 50

Int. SteamPumplOO
Preferred 100

Int Time RecordlOO
Preferred 100

9%
42%
3

22
14%
71

d
57
36
88
135
110
132

20
20
92
33X

275

145
82
88
82

118%
6%

25
80
140

77
d270

55
110
25
85
33%
79%
97%
101%
38
69
31H
72%
132
115
117

1

105
15
80
195
115
115
20

32

Ask.

116
122

4

34
30

375

"

7%
46
6%

34
14X
8%

6634
3%

20 's

93
97
33%
90

35

109 V.

122

43,

15
160
91
12fc
54

3
50
109
128

15
d .

40
84%
160
105

10%

15
77

30
30

36
67
39
91%

137

106
30
30
95
34X

285

150
84

83
415

12
35
90

78
275

30
90
50
60
120
35

34
80
101%
102
39%
70

133%
118%
120%

2
110
18
85
200

35

95
120
125

6
12

Stocks. Bid.

35

466"

100

5X
29
8%
47%
7%
35%
15%
10
75
67
4%
20%

34%
100

48

111
122%

4%
16

170
93
13
55
25
6

111
135

50
1" '4

85%
185
110

10
65
29

139 h
125
91
163
42

ds 16

135

75
124
90
74%
35
1

58%

58%
102%
212

d 22

65
170
90

20
40
117
124
19%
107%

Par.
Iola Portld Cem.25d

Preferred 25 d 19
J R MontgomervlOO 95
Johns-Pratt Co .100 220
K C Breweries.. 100 15

Preferred 100 50
K C Stk Yards. 100 97
Kennard Carpet 100

Preferred 100 114
KentuckyWag'nlOO 98
Keyst Watchc'e 100
Knickerbock IcelOO

Preferred 100
Lake Sup Corp .100
Lake of the Woods

Milling 100
Preferred ...100

Lanst Monotype 100
Laurentide Pap .100
Liberty Mills... 100
Lit Brothers 10
Lord & Taylor. .100

1st preferred -100
2d preferred -100

Lorillard(P)pref 100
LouisvPubWhselOO
LouisvTobWhse 100

Preferred 100
Mackay Cos .100

Preferred 100
MadisonSqGard.100
Manhat Transit. .20 d
Manufactd Rub. 10 d

Preferred 10
Marin Countv

Water (Cal). .100
Mav(The) Dept

StoresCo com 100
Preferred 100

Merg Linotype. 100
Mil &ChicBrew£10
Minneap Brew. 100

Preferred 100
Morris Canal 100

Preferred 100
MtOlivet Cem..l00
Nashville Wareh
& Elevator.. 100

NashvWoolenM 100
Nat Biscuit 100

Preferred 100
Nat Candy 100

1st preferred . 1 00
2d preferred. 100

Nat Carbon 100
Preferred 100

Nat Enam&Spg 100
Preferred 100

Nat Fertilizer. .100
Preferred 100

Nat Fire-Proofg _50d
Preferred 50 d

Nat Lead 100
Preferred 100

Nat Machine 25
Nat Sug Refg pf 100 100
New Eng CotYn 100 109

Preferred 100 104
New Haven Wat .50 d 89
N J Zinc 100 395
New Orl Brew. -100

Preferred 100 60
N Y Air Brake. 100 69
N Y Dock 100

Preferred 100 65
NY&E Riv Fer.100 20
N Y & Kv Co vot

tr certfs 100
Pref vot tr ctfs 100

N Y Transpor...20d
Nicholson File. .100 x
Niles-Bem-PondlOO

Preferred 100
Norf&W Stboat 100
North American 100
NW StatesPortCem
Common 100
Preferred 100

Ogilvie Fl Mills. 100
Preferred ...100

Old DominSS-.lOO
Otis Elevator.. 100

Preferred 100
PacCoastBorax.lOO
Pac Coast Co... 100 98

1st preferred. 100 90
2d preferred. 100 98

Pacific Mail SS.100 27%
PeckStow&Wilc.25d 37
Penn Salt Mfg... 50 dsllO
Penn Traffic. .2% d 1%
Phelps Dodge
&Co 100 205

Pierce, Butler &
Pierce Mfg pf.100 100

Pittsb Brewing. .50 d 22%
Preferred 50 d 40%

Pittsb PI Glass. 100 102%
PlimptonMfgCo.100 95
Pope Mfg 100 53

Preferred 100 74
Pratt & Cady..l00 100
Pratt&Whit pf.100 100
PressedSteelCar 100 30

Preferred 100 92%
Proc & Gamble. 100 y 352

Preferred 100
Producers Oil.. 100 142
Pullman Co 100 158
Pure Oil 5d 4%

Preferred 100 90
Quaker Oats... 100 167
Com tr ctfs 167
Preferred 100 103

Ry Stl Spring.. 100 32
Preferred 100

117
115
16
80
50
85
5%

24
54
104%

Ask.

10
20

230
17
52
98
140

100
4%

235
95
100
215
65%

16
70
131%
120

"48""

97

105
108%
50
80
29%

140

170
50

145
100
76%

93
75%
45
1%
%

2

61

61
103%
213%
23

180
100

30
60
118%
125
19%

95
120
118
17%
86
60
90
6

25
55
107%
24
105
112
106
91
420
50
70
72
35
68
28

126
105
5%

98
105
235
67

20
74
131%
125

"56""

98
157
105
110
105
28%
40

1%

215

103
23

56
78

105
30}
93%

185
146
159
4%

170
170
104
33
92

Stocks.

Par.
Reece Button-

Hole Machine. 10
R I PerkHorseS 100

Preferred 100
Rich & Ont NavlOO
Roval BakPow.100

Preferred 100
Rub Goods M pflOO
Safety Car H&L100
St L Cot Comp.100
St Louis TransflOO
Savannah Brew 100
Sears, Roebuck
& Co com 100
Preferred ...100

Shultz Belting.. 100
Siegel Stores Cor 100

Preferred 100
Silversmiths Co. 100
Simmons HardwlOO

1st preferred .100
2d preferred .100

Singer Mfg 100
Sioux CityStYdslOO

Preferred 100
Smyth Mfg Co.. 100
SoPortoRicoSuglOO

Preferred 100
Spring Val Wat. 100
Stand Cordage. 100
Stand Coupler.. 100

Preferred 100
Stand Milling.. 100

Preferred 100
Stand Oil of N J 100
Stand Screw ...100

Preferred 100
StandUnderCab 100
Stanley Rule &

Level(N Brit) 100
Stanley Works. .25
Stern Bros pref. 100
Stetson (J B)..100

Preferred 100
Street's Western

Stable-Car L.100
Preferred ...100

Swift &Co 100
10th&23dStFer.l00
Texas Company 100
Torrington Co 25

Preferred 25
Trenton Pott... 100

Preferred 100
Trow Directory. 100
Underw Typew.100

Preferred 1 00
UnBag&Paper .100

Preferred 100
Un Construct- .100
Un Dairy (St L)100
Union Ferry (N Y
& Brooklyn). 100

Un Sand & MatelOO
Un Stock Yds
So Omaha... 100

Un Switch&Sig..50
Preferred 50

Un Typewriter. 100
1st preferred .100
2d preferred .100

UntdBkNoteCor.50
Preferred 50

Untd Box BoardlOO
UntdCigarMfrs.100

Preferred 100
Unit Cig Stores. 100
Untd Dry Gds.100

Prefeired 100
Untd Fruit 100
UntdShMachCor 25

Preferred 25
U S Bob&Shut.lOO

Preferred 100
USCastlP&FdrylOO

Preferred 100
U S Envelope.. 100

Preferred 100
U S Express... 100
U S Finishing.. 100

Preferred 100
US Glass. 100
U S Motor 100

Preferred 100
U S Play Card .100
U S Print of O.100
U S Realtv&Im.lOO
US Red & Refg 100

Preferred 100
U S Rubber 100

1st preferred .100
2d preferred. 100

US SmRef&Min.50
Preferred 50

Utica Pipe Fdrv 100
Va-CaroChem.-100

Preferred 100
Vulcan Detinn.100

Preferred 100
WalthamWatch 100

Preferred 100
Wash Market... 50
Wells Fargo &C 100
Welsbach Co. ..100
West States Port-

land Cement. 100
Preferred 100

Western Stone. 100
WestinRAirBrakeSO
Westing Auto Air
& St Coupler. 100

Winchester
Repeat Arms. 100

Woman's Hotel. 100
Worthington
(H R) pref.. 100

Bid.

d 12
3
60%
93
180
107
100
123

182%
119

"60""

95
90
117%

122
310
20
83
210
82
109
49%

100
16
50

618
91
96

275

285
d 63
100%

10%
50
100%
20
133

d 35
27
4

45
30
60
99%
8

53
35

23
79%

95
dx 74
dx 80

48
104
103

d 49
d 50

6%
61
100
210
101
102
190

dx 56%
dx28X

35
100
16
51
50
110
93
92
105
38%
38
68
140

Ask.

13

94
190
108
110
125
30
74
90

184
119%

105

l2l"
125
125
330
22
84

215
90
113
50

40

"18"

54
620
94
100

68%
4%

14
36%

110
71%

dx 35%
tfa;46%

62%
122

41
122

d 18%
150

15
70
23

d 136%

800
70

104

X

300

101
466
188%

11
54
100%
30
135
35%
28
8

55

6l"
100%

9
59
50
155

26
80

96
76

~5l"~
108
107
52
52
6%
62%
103
220
102%
102%
191
56%
29

165"
17
53

H3~~
99
97
110

"40""

69%
150
92%
70
7

17
37%

111
74%
35%
47

250
62%
124

42
124

159"

40

20
75
25

107

6 New stock, d Price per share, not per cent, k Last sale, n Nominal, s Sale price, x Ex-dividend, y Ex-rights.
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STATE AND MUNICIPAL BONDS.
It is uot the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued

interest must in all cases be added on. Tnere are a very few instances which form exceptions to the rule—that is, where
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated
by a special mark, thus (/).

The figures in the colu an "to net" indicate the basis on which the securities sell or the interest rate which the securities,

if held to maturity, will net to the purchaser at the present market price

.

Bonds. Bid.

ALABAMA
4s renewal CI C 1956-..J&J
4s Currency fund'g 1920.J&J
34s renewal Jan 1956- -J&J
Birmingham

—

6s Refund 1923 F&A
is Improv 1921 M&S
5s School 1924 J&J

Jefferson Co—6s 1921. .A&O
6s Dec 1 1917 J&D
5s Julv 15 1920 J&J
44s July 1 1931 J&J

Madison Co

—

5s July 1 '19op'09_..J&J
•is July 1 1929 opt '19. J&J

Mobile—
5s 1911 to 1919 opt. -M&S
44s Refunding 1937 -A&O
443 Wat & Sew '39- -J&J
4s Improv 1921 M&S

Mobile Co—5s 1911 J&D
5s Refund Mar 1928. M&S

Montgomery—6s 1924. .J&J
eis Jan 1 1921 J&J
6s Mav 1 1918 J&J
44s Water 1928 A&O
44sSchWW&Sew'44 J&J

Montgom'v Co—5s '35.A&O
Selma—os W '27 op '10 M & N

AR IZONA
5s Fund 1942 op '12-. J&J 15
3s Funding '53 op 1913.J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J

5s 1955 op 1910 J&D
Tucson—5s Water 1950.J&J
44sWWMchl0'38 M&S10

ARKANSAS
Helena—Judg & refg os 1911

to 1924 J&J
Little Rock

—

5s School 1911-1928. A&O
St Francis Levee Dist

—

6s Oct 1 1943 J&J
1947 J&J
CALIFORNIA

4s Depot Jan 1 1912 J&J
Alameda—4s '11 to '41 -J&D
44s MunImp'll-'48-A&0

Eureka-4%sg'll-'44 J&J 15
I.os Ang—os '11-'12___M&N
44s 1911 to 1935 J&J
44sORDec31 '14-'47 J&D
4s W aim 1911 to '45 M&N
4s g 1911 to 1930 J&J
3%S Water '11 to '41 A&O
3 Ms Sell 1911 to 1944 J&D

Merced Co—4s '1 1-'16_ _ _ Dec
Oakland—5s Julv '11-'12J&J
44s Pk Jan 15 'll-'42J.V.i

Oakland S D 4s '11-'44__J&J
Pasadena—4sJan'l2-'42 J&J
Pasadena School District-
ing 191 1-1922...Sept 15

Sacramento—4s Ja'12-'45 op
Sacramento Co 44s Dec 10

1917-1946 J&D
San Diego—4%s '11-'41 J&J
San Diego County

—

44s Highway '11-'49A&0
San Francisco

—

5s g Julv 1 1913-55.-. J&J
3,4s g July 1 191 1-44. J&J

San Joaquin Co 5s '12-49J&J
San Jose 4s 1911-'46. - - A&O
Santa Barbara—5s gold Sell

1911 to 1941 Jan 10
44s g Aug 1943 F&A

Stockton S D 5s 'll-'21-J&J
CANADA—See last col
COLORADO

I- 1922 opt 1912 M&S
Boulder—44s 1919- .. A&O
Chaffee Co

5s ref '23 opt '13 M&S
Colorado Springs

—

5s Water 1911 op '06 M&S
44s Nov 1 1912 op 1902..
4s Refg '29 opt '14.. M&S

Denrer 5s O.t 1919 A&O
Denver School District—
44s 1917 opt 1907.-J&D
4s 1922 opt 1912 M&N

Florida Mesa Irrig Dist

—

8fl An;,' 1 1921 to '30.J&D
Gunnison Co 4*'l9op'09 A&O
Lake Countv—

4a Nov 1921 op 1911. A&O
North Denv Mimic Irr Dist

—

6« Oct 1 '20 to Oct 1 '29.

OuravCo— ts'2l op '11 F&A
Pueblo—6s Water June 1914

6s 1918 op 1913 J&D
4 Us Water 'II on '06 A&O

Puebio School District-
fin Nov 1917 op 1907.M&N

ttio Grande Co-
ds 1919 op L909 F&A
4* 1919 op 1909 F&\

Trinidad —5s '12 op '07 A&O
Victor—5s 1916 op '11. F&A

CONNECTICUT
Bridgeport

—

4 '4s Court II Julv '18. J&J
4s Corp Julv 1919 J&J

Bristol— Is Fundi ig'27.J&J
&anhurv —4s 1920 JU
84s Ocl it) 1 1 A&O

To
Ask. Net.

102^'
99
92

107
102
102
64.70
64%%
lOl"

MV,
64%%

99
97
97
94

101
64%%
64%<",
64% %

95
98

104
100

100

100
100

99

104
104

64.35
64.35
64%%
64.35
64.35
64.35
64.35

644%

umn t

99

99

99
95
95
103

98 4
84

82

85
98
100
95

99

974
8">

9*
85

4.20
98 ^
98 ^
98 Vj

91

103
102
94

112
106
106
4 4%
44%
104""

44%
44%
100
100
100
95
100
105
644%
64V c

644'J.
100
100
108
102

102

101

100

107
107

4.31V
•

4.30%
4.20$
4.34%
4.30%
4.30";,

4.30%

4.40%

his pag

100

100

100
974
96

105

100
874

85

95
90
100
10)%
98

100

100
90
99
88

44

44

m

3.90
1.45
4.45
44

Bonds

4.30
4.30
4.30
4.30
4.35

4.35
4.30

44
4.45

4%

4%
4%
44
4.40

44
44
44

4U

4.00
44

To
Bid. Ask. Net.

E Hartford—4s'24 op04A&O
East Hartford Lire District

—

4s Oct 1931 A&O
Greenwich—4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
34s g July 1 1954. - .J&J

Hartford School Districts

—

4s Arsenal 1917 J&D
4s 2d North '24 op '04. J&.l
4s South 1927 M&N
34s South 1931 M&N
34s South 1955 M&S

Meriden—4s 1911 M&N
Meriden (Town)

—

3 4s 1917 to 1924. ..M&N
Middletown—4s 1922_..J&J

4s Sch 1915 op 1910-.J&J
34s 1921 J&J

New Britain

—

4s Julv 1 1927 F&A
34s Sewer 1924 J&J

New Britain (Town)

—

34s Sch 1929 op '09- F&A
NewHaven—4s 1912-19. J&J

4s Sewer 191 1-1925- . A&O
34s Oct 1911-1924. .A&O
4s Town 1939 J&J
34s Town 1911-1929-J&J

New London—4s 1919- -J&J
34s Sewer 1911 J&J

Norwalk—4s g Mav '35.J&J
34s (Town) 1918.. -A&O
34s Water '29 op '19 J&J

Norwich—4s 1930 M&S
Town 34s 1925 J&J

Orange—4s g Fund '25. -J&J
Waterbury

—

4s Sch 1927-40 op '12..T&J
34s 1911 to 1914 J&J
4s Water 1919 J&J

Willimantic—4s 1924..A&O
DELAWARE

4s June 1 1932 J&D
34s Hosp 1915 op '06.. J&J
3s Dec 1 1927 op '02_._J&D
New Castle Countv

—

44s H'wav lm'26-34.J&D
4s Refund Dec '11 to '24.

_

34s 1914 to 1920 J&J
Sussex Co—4s '11 to '22-J&J
Wilmington—6s 1911 ..M&S
44s St &Sew 1922.-A&0
4s St & Sew Apr '25. . A&O
DIST OF COLUMBIA

3.65s Fund cur 1924. ..F&A
FLORIDA

DnvalCo 54s'32 op'12 M&N
5s Road 1939 J&D

Jackson Countv

—

4s Court H'se 1936. .M&N
Jacksonville

—

5s g imp May 15 '24. M&N
5s improv't Jan 1936.J&J

KevWest—5s '55 op'35.A&0
Pensacola 44s '36op'20 J&J
St Augustine—5s 1927- M&N
Tampa—6s g 1921 J&J

5s g R June 1 1929- -J&D
FOREIGN GOVERNMENTS
Argentine Republic

—

Internal g 5s of '09 sf.M&S
British

—

Cons 24s op 1923 Q-J
Chinese Government 5s.A&O
Cuban 5s 1944 op 1911 . M&S

"Internal" 5s Nov 28 1913
optional M & N 28

44s 1949 optional.. .F&A
French 3s perpetual Q-J
German—34s opt A&O
34s perpetual J&J
3s F&J
New 4s irr bef Ap 1'18A&0

Hawaii. Territory of

—

44s Imp '20 op 1910.J&J
34s Imp '21 op 1911 J&J

Japanese Government

—

44s£ '25 op '10. .F&A 15
44s £ 1925 opt 1910 (2d

series) J&J 10
4s £ '54 op '10. J 30 & D 31
4s £ Jan '31 opt after 1921

Philippine Islands

—

4s g I, Pur '34 op '14..Q-F
4s P Wks & Imp 1935.Q-M
Manila RR (South Lines)

1st g 4s '39 gu op M&N
Philippine Railway

—

1st g 4s '37 sf on gu J fe I

Porto Ri^o—4s 191 1 -33. J %
Russian 4s of 1902 ont-.Q M
Wladikawkas 4s Jan 13 '57

optional 1916 J&J14
San Paulo, Brazil—

Treasurv g 5s 1 91 9-. J d.I

Swedish RR 4-3 4s '20 .Ft \
Switzerland 4s optional J&D
United States of Brazil

—

5s of 1903 on 1906 -M^N
United States of Mexi-o—

5s l' Refunding '44-QJan
5s con sil loan of '94. A&O
4s g 1954 J&D
3s Internal Loan
PORTION CITIES, ETC.

Amsterdam 4s 1901-01. A feO
» 1911 JfeJ

Augsburg 4s op I'lTi.AtO

100

99
100
100
92

100
100
100
93
91
994

91
974
99
93

M4
64.10
64.10
64.10
64.10
64.10
99
98
99
95
92
98
92
98

97

98

99

64.20
61.20
64.20
64.20

104

644
644

c974

78%
1014
1024

97%
98
964
93
93
844
101%

99
91

c95%

c95 4
c894

1004

86 4
86
64%
92

794

c97
81
1014

99

c97
48
92 4
30

100
100
96

4%
3.95%
3.95%
3.95%
3.95%
3.95%

100

166"

100

4%
4%
4%
4%

106

4%%
4%%

44
44

4.30
4.30
4.30

Bonds

4%

97% .

79%
103
1034

97%
98%
974
94
94
85 4
102%

1004
95

96 4
954
90
89%

89
3.85%
93

90
1014

101

97 4
50
94
35

101%101 %
101%
99 4 1004

Bid.

98

974
98 4
984

92
99 4
994
994
99 4
994
994
99%

924

Berlin 34s opt after '09_ J&J 93
Cologne 4s opt 1905 A&O 100
Copenhagen 4s of 1 901 _ M&N 99
34s J&J 89

Frankfort 34s of 1901 -M&S d 924
Hamburg 4s yearly from

1906 optional 1909. J&J 1004
3s of 1902 M&S 824

Havana— 1st 6s 1939... Q-J 1064
2d 6s Q-J 104

Munich—4s optional.. -1911 994
Stockholm 4s 1941. .F&A 15 100
Vienna 4s g opt 1910- .A&O 95%
Baden (Gr Duchy) 4s 1909. _ 101
Bavaria 4s M&N 1004
Hesse 3 4s optional A&O 914
Prussian 3s of 1 902 A&O 84 4
New 4s irr bef Apl 'I8A&O 101 %

Saxony 3s A&O 83%
State of Jalisco, Mexico

—

6s gold 1918-1928 J&J 1024
6s gold 1920-1930... F&A 1024
6s silver 1933 J&D) 49

Vera Cruz, Mexico

—

5s s f Dec 31 1930 J&J n 93
CANADA

34s Ref Nov 1 1913.-M&N
Guelph

—

5s Cons debt deb '20.J&J
5s£ 1917 J&D 31

Hamilton—4s 1920 M&S
Manitoba—4s g 1930.. M&N

4s Drainage Julv 1 '29.J&J
Montreal— 4s 1925 M&N

4s reg Mav 1927 M&N
4s May 1 1933 £ M&N
Is Mav 1 1944 M&N
3'os Rfg .\[ a y 1939. -M&N

\V\\ Brunswick, Prov of

—

34s Jan 1933 J&J
4s April 16 1921.. A&O 16
4s Julv 3 1930 J&J
4s 1932 op 1902 J&J
4s 1932 op 1902._. F&A 15

Nova Scotia. Province of

—

4s July 1 1919 J&J
4s Jan 1 1920 J&J
4s May 1 1920 M&N

Ontario. Province of

—

34s '36 (tax-exempt). J&J
Ottawa City

—

34s Sew Sep 26 '28-M&S
Quebec City 44s 1914- -J&J
44s 1922 J&J
34s g Julv 1930 J&J
34s July 1 1931 J&J
3 4s Jan 1 19.31 J&J
34s July 1 1933 J&J

Toronto—4s April 1911- J&J
4s April 1 1916-. J&J
4s July 1 1918 J&J
34s July 1 1913 J&J
3%S .Julv I 1914 J&J
34s July 1 1944-45.. J&J

Winnipeg Man—4s June 1'34
GEORGIA

7s University '32 to '46.J&J
44s ref 1912 to 1916. ..J&J
4%s Act of 1884-1915..J&J
44s 1922 J&J
4s Julv 1 1926 J&J
34s Mav 1 1915 M&N
34s Jan 1917-1935 J&J
Athens—5s 1922 M&N
Atlanta—6s Cap 1914. .J&.

5s Red Sept 1915 J&J
44s Redemp 1916 I&J
44s 1922 J&J
44s Jan 1 1940 J&J
4s Water Mav 31 '23. .J&J
34s July 1 '31 & '33..J&J

Augusta—6s 1915 F&A
5s 1921 M&N
4 4s Red May 1 '24. M&N
4s refunding 1934 J&,
34s April 1930 A&O

Brunswick—5s Jan '21 _.J&J
Chatham Co—5s '11-'19_J&J
Columbus—4 4s 1927. -J&j
44s Refunding 1939.JW

Macon—5s Julv 1923...QJ
44s Oct 1926 Q J

4s Pav& Sew '20 to '39 J&J
Rome—5s Fund Jan '12. J&J
44s 1926 J&J

Savannah

—

5s July 1 1913 Q-J
44s refunding 1959. F&A

IDAHO
5s 1915 optional 1905. ..J&J
Bannock Co—6s '12-'16 J&J
Boise Citv—5s Imn Julv l

1922 optional 1912.. J&J
Boise Citv S"hool District

5s Nov 1925 oot'15-MfeN
Lewiston 5s 1922 op '12 J&J
Shoshone Countv

—

5s 1915 to 1924 00 '15. J&J
ILLINOIS

Chicago—5s Wat '12opM&N
4s g River 1915 J&J
4s g Inn 1912 to '24. J&J
4s World's Fur 1921 J v.J

4s g 1912-1925 J&J
4s g Ju Ig 1912 to '24. J fc.J

• Is g Gen Corp '12-'25.J U
So Park 4s '11 to '24.J %D
Lincoln Park 4s 1923. J&J
WChicPk 5s '17 op '02 J&J

To
Ask. Net.

894
974,

64.10
64.10
64.10
64.10
64.10
64.10

644%
64%%
644%
64 4 %
64%%
644%
644%
644%
644%
644%
644%
644%
644%

644%
644%
106
102
96
100

100
107

94
101
101
91
93%

1014
834
108
107
1004
102
96%
102
1014
92%
854
102%
84%

105
105
50

95

99

98 4
100
100

924
1004
1004
1004
1004

100
100
100

100

934

904
99

3%%
3%%
3%%
3%%
3%%
3%%
44%
44%
44%
44%
44%
44%
44%
44%
44%
44%
44%
44%
44%
105

44%
4%%
104

""

99
102

108

44
44

44
4
4
4
4
4
4%
4%
4%
44
4%

4.20

99 4
99 4
99 4
99 4
99 4
99 4
99 4
994
99 4
994

44
4%

44

100
100
100
100
100
100
100
100
100
100

4.70

44

• Flat price. 6 Basis, c On basis of $5 to the £. d On the basis of 4 marks to the dollar. I In London, n Nominal. « Sale pric«.
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Bonds Bid.

99%
9954

102^

1004

100)4

95

99
4%
4%

6 4%
64.10

6 4)4

44

_J&J
.M&S

A&O

6 4%

o

.J&J

J&J
-J&J

.F&A

6 4%
6 4',

6 4%
Oklah

[ To
Ask. Net.

Chicago Sanitary District

—

59 July 1 1911 to 1914. J&J
434s Jan 1912 to '15. .J&J
4s Dec 1 1911 to 1923.J&D
34s June 30 1918. ..J&D

Cook Co—4s g 191 1-23. .J&J
4sgC't H Sept '11-25 M&S
34s g 1912 to 1923-..J&J

East St Louis—
44s ref Sept 1 '28. .Sept 1

Quincy—44s 1911-17. .July
4s Ref 1911 to 191 7 .July 1

Rock Island

—

44s 1911-1912 & '17-M&S
Springfield

—

34s Ref'g Sept 1920_Sept
INDIANA (.See foot-note o)

34s Fund '15 opt '10-.M&N
34s Fund '15 opt '10. .A&O
Evansville—6s 1912 J&J

5s Jan 1 1912 J&J
4>4s Jan 1 1912 J&J
4s July 1 1912 J&J

Fort Wayne—34s 1920.J&J 6

44s Oct 1913 A&O 6

o Fort Wayne School Dist

—

34s 1912 to 1914 J&J ob 3%
Indianapolis—4s 1927- -J&J

I
99

4s March 1924 J&JI 99
34s Emerg '11 to '12.J&J ob 354
o3 lAs City Hall 1936- .J&j ob 3%

Indianapolis School Dist

—

5s 1911 J&J
o34s July 1938 J&J

Jefferson ville

—

34s Refund'g 1925.M&N
Logansport—4s Refunding

1915 optional 1905..M&N
Marion Co—4s Ref ' 27 . . J& D
34s Fund '11 to '29.J&D b

o34s Bridge 1924 J&Jo
New Albany—5s 1915
Richmond—4s 1927_-
" St Joseph County

—

34s 1922 to 1924..
South Bend—o4s 1925.. J&J o
o34s April 1912 A&O o

n South Bend School Dist

—

434s 1912 to 1916 J&J
Terre Haute—6s '11-'18. J&J

o4s Oct 1 '27 opt '17. A&O
4s Fund May 1 1915- M&N

oTerre Haute School Dist

—

4s 1911 to 1914 A&O'o
Yanderburg County

—

5s Court House 1918. -J&J
Vigo Co—34s 1919. ..F&A
Yincennes—44s 1911 to '13

INDIAN TERRITORY See
IOWA

Burlington—4s 1924.--F&A
Cedar Rapids—
44s 1911 to 1918 J&J
4s 1911 to 1919 J&D

Cedar Rapids School Dist

—

3J$aScfi '11 opt '06..J&D
Council Bluffs

—

44s Ref '18 opt '03.. A&O
Council Bluffs School Dist

—

4s Sch 1912 op 1907. .J&J
Dallas Co—4s '11 to '12. J&J
Davenport

—

4s Funding 1911-29.M&N
DavenportSD4s'16op'llM&S
Des Moines—

4s Funding 1916 M&N
4s City Hall 1914-26. -J&J

Des Moines School District

—

4s Nov 1 '12 op '07. .M&N
Dubuque—4s 1917 F&A
Iowa City—434s 1926. -J&D
Lee Co—354s '11 to '20-J&D
Mahaska County— H

Serial 44s Dec '11 to '18.
Muscatine

—

44s 1911 to 1918. ..A&O
4s Ct H'se '12 to '21.M&N

Otturawa

—

44s Ref'g Mch '17. -A&O
Polk Co—33^s Court House
Oct 1 1911 to 1917.-A&0
4s 1911 to 1924 A&O

Sioux City

—

5s 1917 opt 1915 M&N
4s Jan 1919 opt 1914-J&J

Sioux Citv School District

—

4)4s Refunding 1919.J&J
Woodbury County

—

34s Refunding 1914.M&N
KANSAS

Atchison—4s Ref 1913
Atchison County

—

5s Refunding 1910-
4s Refund '29 op '14

Emporia

—

4Ms Dec '29 op '19.

Fort Scott—
44s 1935 opt 1910. .M&S 99

Hutchinson—5s 1911 to 1915 100
Kansas City

fis Ref Oct I 1915. ..F&A 6 4.30
5s Jan 1 1917 F&A 6 4.30
44s Sch Bldg 1929. . .J&J 6 4.30
44s Wat Plant Pur'39J&J b 4.30
43^8 Refg Feb 1 '29..F&A6 4.30

Ijeavenworth—5sAp'l 15J&J 98
4s Fund Jan 1914 J&J
44s Bd Ed '11 to '21. J&J

Leavenworth County

—

5s Ref Julv 1 1915. ..J&J 100
Sedgwick County

—

6s Fund 1925 op 191 5. J&J
44sB'ge Oct'27op'17_J&J
hawneeCo—4s 1924.. M&N 100
Topeka

—

5s Top Wat Sept '26_.J&J 6 4.35
44s Elec Light 1929-J&J 6 4.35
4a Water April 1 '24-A&0 6 4.35
354s Refund 1919 J&J.6 4.35

Topeka School District

—

4a Jan 1925 J&J lOO

/ Flat ori"e.

99 54
9954
99M
9954

100}^
10034

10334

101%

101%

96

100
to 4)4
to 4M

to 4%

4%
4%

to 44
4%

to 5%

to 5%
to 434
3.50%

to 44

3%%
3V8 %

b 31

6 4%

63H%
to 4M
to 44
to 44
oma

4
4
4.30
4.30
4.30

Bonds

3%
44

3%

9sy2

90

104

100

101

994

94

10434
100

100

4.20%
4.20%
4.20%
4.20%
4.20%

ioo"
100

434%
434%
434%
434%

4M

4M

3%
3.80

4.10

4
44
44
4

44

4.1
4.1

4
4

434

Bid.

Wichita—6s 1915 J&J
5s 1929 opt 1919 J&J
434s 1923 A&O

Wichita School District—
434s July 1 1923 J&J

Wyandotte County

—

4J4s Fund '19 to '23..J&J
434s Bridge '24 to '33.J&J

KENTUCKY
Covington

—

5s 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922. F&A

Fayette County

—

434s g Fund '12 to '24.J&J
Frankfort

—

434s 1927 opt 1917-..J&J
Franklin County

—

os 1913 to 1924 J&J
Lexington

—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 4s 1938.J&D
Louisville

—

5s Park Aug 1 1911.F&A
4s Mun Imp 1923 I&J
4s do Dec 1 '28..Q-M
4s Park 1930 J&J
4s Ref'g July 1 1937- -J&J
4s Sewer 1947 F&A
334s g Ref'g 1940.. .M&N
334s Refunding 1943.J&J
3s Sewer & Park 1941 -J&J

McCracken County

—

5s Ref 1933 op 1913. M&S
5s Ref 1933 op 1923. M&S

Owensboro

—

4s Water 1931 op '11 .J&J
4s Street 1930 op '15.J&J

Paducah

—

44s 1918 op 1898-..J&D
4s Oct 1 1920 A&O

LOUISIANA
4- Slate 1914 J&J
Atchafalaya Levee Dist

—

5s Ref 1949 op 1939- M&S
Baton Rouge

—

Impt 4s '45 opt 1915.J&J
Bossier District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee

—

5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 opt 1944..J&J
Lake Borgne Dist Levee

—

5s Dec 1952 opt 1942.J&D
New Orleans

—

7< g G S & D S July '22.Q-J
5s Premium J&J
5s Premium (dr num). J&J
4s Floating debt 1948.A&O
4s Constitutional 1942.J&J
4s Public Impt 1950 opt

1942 (old iss) J&J
4s Pub Impt '42 op '28 J&J

Orleans Dist—5s 1913.M&S
5s July 1959 opt 1929- J&J

Plaqueniine Parish E Bank

—

5s Oct 1952 opt 1942-A&O
Pontchartrain District

—

C 6s 1912 M&N
D 6s 1944 M&N

Port of New Orleans—
A 5s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist—
5s 1950 A&O

Shreveport

—

4s Pav & Imp 1934. . .J&J

MAINE •

5s June 1 1919 J&D
4s Julv 1 1917 J&J
3s Oct 1 1911 to 1929. .A&O
Aroostook Co—4J4s '15. J&J

4s C H June 1915 J&D
Auburn—334s 1925 J&J
Augusta

—

4s Ref 1911 to 1919.F&A
Bangor

—

4s Nov 1 1914 M&N
4s Ref Water 1935.. .J&J

Bath—
4s Ref 1921 op 1911.J&D

Belfast—4s 1918 F&A
Gardiner Water District

—

4s Jan 1934 J&J
Kennebec Water District

—

334s g 1915-'20-'25..M&N
Kittery Water District

—

5s Jan 1912 to 1938.J&J
Lewiston—5s 1917 A&O

4s g Oct 1927 A&O
Portland

—

4s g Ref July 1 1912-J&J
3 34s g Ref July 1922. .J&J

Portland Bridge District—
3!4s Julv '11 to '39. .M&S

Portland Water District

—

4s Funding 1928 J&D
Rockland—3!4s 1917..F&A
Washington County—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927
34s Sept 1935. M&S

Westbrook—4s 1915 J&J
MARYLAND

334s Julv 1919 opt 1914. J&J
3 "4s State Rds'24 op'19 F&A
3s Jan 1914 op 1909 J&J
Annapolis

—

4s 1931, '41 and '50. -J&J
Baltimore

—

5s Julv 1 1916. M&N
4s Parks 1955 M&N

100

100

100

100
9«34
9834
98 34
9834
98 4

80

973:

110

101

100
105

106
106

110

121

f 250
f 300

88
98 4
95
85

107

101
125

110

106
9934
91
100
98
90

98

99
98

98
98

97

90

To
Ask. Net

100
100
100
100
100
93
93
83

99

105)4

252

"93"

102 4
9554
94

109

93

1054
130

107
1004
92

100

100
105
100

994
94

101
95

103

98
99
90
98

95
95
94

"96""

104
100

104 4
1004

44
44

3.90

3.80

434

Bonds

Baltimore (Concluded)

—

4s Annex 1954 J&D
4s Nov 1 1920 M&N
4s Water 1926 M&N
334s July 1 1930 J&J
334s Imp 1940 J&J
334s March 1945 M&S
34s Refunding 1952.J&J
3Hs Jan 1 1927 J&J

Cumberland

—

4s Water 1923 F&A
Frederick

—

4s 1918 opt 1903 J&J

MASSACHUSETTS
34s g Oct 1918 J&J
34s gold Nov 1923-..M&N
34s g July 1 1935 J&J
34s Water 1942 J&J
34s g July 1944 M&S
3s g April 1915 A&O
3s April 1 1929 A&O
3s g May 1929 M&N
3s Met Sewerage 1936.M&S
3s g Julv 1 1939 J&J
3s g Water Jan 1 1941 _ .J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924..J&J
34s March 1935 M&S

Beverly—4s 1911 J&J
4s Water 1917. F&A

Boston
4s Water 1919 A&O
4s Park 1920 J&J
4s July 1936 J&J
4s Tunnel & Sub '48.J&D
34s Water Apr 1 '17 A&O
34s Imp Sew'age '19.J&J
34s June 1 1923 J&D
34s June 1 1924 J&D
34s June 1 1932 J&D
34s June 1 1934 J&D
34s July 1 1935 J&J
34s June 1 1943 J&D
34s June 1 1944 J&D
34s July 1 1945 J&J

1921. .J&J3s Jan 1

Brockton-
4s May 1927-. -_M&N
34s Water 1932 M&N

Brookline

—

i< Water 1911 to 1923.J&J
Cain bridge

4s Water Dec 1 1917.J&D
34s Water May '25- M&N
3s Bridge 1941 F&A

Chelsea

—

4s Park Oct 1930 A&O
Everett—4s Sew 1929- M&S
Fall River—
4Ks School 1913 A&O
4s Water June 1923..J&D
34s Water Feb 1930. F&A

Fitchburg
4s Reg April 1 1922..A&0
3J4s Water 1926 J&J

Gardner

—

4s Water 1911-1934- M&N
Gloucester

—

334s Water '11 to '31.A&O
Haverhill—4s 1927 J&D
Holvoke—4s g 1927 J&J
34s Dec 1911-1932..J&D

Lawrence
4s July 1 1924. _ ..J&J

Leominster—4s g 1926- A&O
Lowell—4s Water 1920.M&N
Lynn—4s July 1927 J&J
34s April 1 1932 A&O

Maiden—4s 1924 M&N
3 4s Water July 1 '24.J&J

Marlborough—4s 1915-J&D
4s July 1926. _.I&J

Medford—4s 1917 M&N
4s Feb 1930 F&A

Melrose—4s June 1924-J&D
Methuen—4s 1928 F&A
Middlesex Countv

—

4s 1916 to 1921 J&D
Milton—34s '11 to '32- F&A
New Bedford

—

44s 1917 A&O
4s Water Apr 1 '26. .A&O
34s March 1 1912. .M&S

Newburvnort—
34s Water '11 to '34.J&D

Newton

—

4s Water Aug 1935..F&A
34s Water Dec 1926.J&D

Northampton

—

34s g 1911 to 1926..J&J
Pittsfieid—

4s Sch Mayl5'llto'17M&N
Quincy—4s '11 to '37..A&O

3 4s April '11 to '39. A&O
Salem—4s 191 1 to 1920-J&D
Somerville

—

4s July 1911 to 1919..J&J
Springfield

—

4s g Water Apr 1 '13. A&O
4s g School Jan 1917.J&J
34s g 1911 to 1918-.J&J
3 4s School 1925 J&J
3s Sewer 1930 J&D

Taunton—4s 1927 J&D
3 4s Sewer Dec 1 '30-J&D

Wakefield—
4s Water 1911-1933. A&O

Waltham—4s 1911 A&O
4s Water Apr 1 1913- A&O
3 4s Julv 1920 J&J

Watertown—4s '11-'34.J&J
34s 1912 to 1929 J&J

Winchester

—

4s Sewer Dec 1 '18-24.J&D
Worcester

—

4s April 1938 A&O
34s June I 1929 J&D

Bid.

100
100
100
93
93
93
93
854

93
93

87 54
87M

84 4
100
100
92
99 4
994

1094

See
MEXICO

Foreign Gov'ts page 50

100
92

100

994
> 3.95
834

• 4%
100

100
100
92

100
92

100

91
100

100
100

100
91
100
93

100
100
100
100
100
100

100
92

102
100
994

101
93

100
100

166"

100

» 4%
» 4%
1 4-;
9434
87
100
92

100
99 4
99 4
95
100
95

100

101
95

To
Ask. Net.

1004
1004
10034
94
94
94
94

944

884
884

8554

93

110

93

3Vz%

3.95%

3.90%
3.90%
3.90%

3M
3%

35€
3%

3%
3%

3.90
3.90
3.90

3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90

3.55
3.55

6 Rasis. n Nominal, o n-ii»r 1 liv aoproved tfirch 9 1933, and whi^h went into effect April 23 1903, bonds Issued aftwr
.!»*« by State or municipal corporations are tax-exempt, and these sell on a better basis.

tna'
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Bonds Bid.

MICHIGAN (See foot-note o)

Alger Co—5s Road '22_F&A
Ann Arbor School District

—

4s Sept 1914 & 1935.A&O
Battle Creek

—

5s Water 1915 to '17.M&S
33-Ss PavSept 1 '12..M&S

Bav Citv—8s 1913 A&O
os 1920 M&S
4s 1934 J&J

Bav County

—

5s Bridge July 1911, -J&J
4s Ref Aug 1922 & 1927-

.

Benton Harbor

—

4s Park Jan 1 '24-'33.J&.J
Detroit

—

4s Sewers Apr 1 '22_ . A&< >

3.65s Pub Imp 1918. -J&J
34s Park 1930 MAS

Escanaba—4s 1912-13..J&J
Gladstone—44s 1919.M&N
Grand Rapids

—

44s Water Jan 1 '12. J&J
44s Flood Protec'33.M&S
44s Sewer & Sts'll.M&N
4s Market reg 1916-.M&N

Holland—4s Ref '12-'23.Feb
Jackson—5s 1911 M&S
Kalamazoo

—

4s 1911 to 1912 J&D
Lansing—5s 1913 to '23.J&D

4s Water 1920 J&J
Manistee—4s '11 to '12-A&0
Marquette—4s 1916- -_A&0
34s Imp 1911 J&J

Muskegon

—

-5s Water 1911-1925- _J&J
• 4s May 1 1934 M&N

Muskegon School District-
's 1942 July

Muskegon County—
44s Janl 1932 J&J

Owosso—4s Ref'g 1920.J&J
Port Huron—4s Ref'g 1919-

• 4s Janl 1932 J&J
34s Park July 1 '20. -J&J

Saginaw

—

44s Wat May 1 '25.M&N
4s Sewer July 1918-..J&J
34s Wat Mch 10 '20 M&S

St Johns—5s 1914 A&O
Sault Ste Marie—

• 6s Water Nov 1913. -M&N
• 5s Ref'g Apr 1 1917..A&0
. 4Ws Bridge July 1 '20.J&J
• 4s gold July 1 1932. - -J&J

Wavne County

—

34s May 1 1914 M&N
Wyandotte—4 Hs 1934,J&D

MINNESOTA
AitkenCo44sDec'll-'24.Aug
Beltrami Co 44s'll-'24.J&D
Brainerd—5s Nov 1919-1929
Cass Co—5s Ct H'se '22.A&0
Clav Co—44s 1915-16. -J&J
Duluth—

• 5s g Water & Lt 1926.J&J
I -44s g July 1 1926 J&J
' -4sg Water & Lt '28. A&O

4s Water & Lt 1936- A&O
Duluth Ind S D 5s '13.M&N

5s Mav 1 1923 M&N
. 44s Feb 1 '40 op '30. F&

A

• 4s 1934 opt 1924 A&O
Hennepin County

—

44s Ct H Apr 1924. A&O
Itasca S D No 1 5s '13-24J&J
JacksonCo5sJuly'l 2-'21 .J&D
LacQuiParleCo 5s'20-'30.J&J
MarshallCoDitch5s'll-'29J&J
Minneapolis

—

44s Park Jnlv 1913- -J&J
44s g Julv 1920 J&J

• 4s School Jan 1927. -_ J&J
4s School Jan 1 1935- J&J
4s Improvem't 1937- -J&J
34s School Jan 1 '29.J&J
34s Water-Wks '32. .J&J

Ramsey Co—5s 1915—J&J
• 44s Court H'se 1916.J&J
314s Mav 6 1921 M&N

Red Lake Co—54s '20-A&O
St Louis County

—

5sCt H Novl '11-'12.M&N
St Paul—

• 5s Water 1915 A&O
• 44s Sept 1917 M&S
44s Water 1918 M&S

• 4s Ref Mch l 1939-.- M&S
• 4s Sew'age July 1 '39. J&J
• 4s March 1 1940 M&S
•34s April 30 1922. .M&N

Stillwater 4s 1922 J&J
MISSISSIPPI

4s Aug 1 1910 F&A
4s State Jan 1 1919 Jan
3Hs July 1 1934 option 1914
( ; 1

1 taville—
6s Jan 1 1928 J&J
5s Refund Sept 1927.M&S

Jackson

—

5s 1911 to 1922 Feb
Meridian —0s 1924 Maj
44s Water 1922-'39. J&J

Mississippi Levee Districl

6s Apr I 1931 opt '11 J&J
5s May 2 1944 M&N
44s Sepl 1934 MAS

Natchez—6s 1920 Mas
Vicksburg—5s 191 6... F&A
44s Sewer Dec 1 '28. Dec

Yazoo I'll v

June II 1911 to 1921
Yazoo Delta Levee District —

(is 1917 option 1917. .J&J
44s Julv 1949 J&J
4s 1952 option 1922..J&J

MISSOURI
6s School Fund Julv l'l 1 Jan
5s do 192.". J&J
5s Seminary 1941. J&J

64 v;m <
, \

64J4%

64%
64%
64%

64.10
64.10
64.10
64.10

64.10
64.10
64.10

Ask.

1.103
4. It)',

1.10',

3.90";,

3.90%
3.90%

3.90%
3.90',

3.90%
3.90%

4%
4%
4%

To
Net

4.15

4
4

4.25

44

4.20

4.10
4

4.1C

4
4
4.10
4.10
4.10

4.20
4.20
4.20
4.30

Bonds

99

64.40
64.40
64.40
64.40
100

64%

644%
644%
644%
644%
644%
644%

92

64M

64,4%

64^%

4.30%
4.30%
4.30%
4.30%

104

4.60%

4%
4%
4%
4%
4%
4%

94

4.15%

4%

100J4
4%

10
10

4.10
4.10

44

Bid.

4.60

44

44

44
44

6 5%

100

100
105
100

107
101
96

44%

101

102
107
101

4».

4
4
4
4

4".30

4
4
4

109
106
97

44

3.60
3.60
3. (id

Cass Co—4s 1913 op '08. Jan
Dade County

—

5s June 1914 op 1904- Apr
4s July 1919 op 1909- Febl

Hannibal

—

44s 1917 option '07_ A&O
Henrv County

—

44s 1917 op 1907. - -A&O
Jefferson City School Dist

—

4s 1923 option 1908- .J&J
Joplin—5s 1914 op 1909_ J&J
Kansas City

—

5s g (West port) 1910- J&J
44s g Water 1915 J&J
4s Market House '24-.J&J
Is Water 1924 J&J
4s Park & Boul 1924-.J&J

Kansas City School Dist—
4s July 1914 J&J
4s Julv 1 1927 J&J
4s Julv 1 1930 J&J
34s Jan 1923 -J&J
34s July 1925 J&J

Kansas City Park District

—

7s to 1921 J&J
Lafavette Co—3 4s 1921 opt

1906, 1911 and 1913- _ J&J
Pettis County

—

4s 1918 opt on 1908-M&N
Ralls Co—4s '13 op '08F&A
St Joseph

—

4s Aug 1923 F&A
St Joseph School District

4s April 2 1914 A&O 2
4s 1920 option 191 0_ .J&D
4s March 1 1927 M&S

St Louis

—

4s Renew ster 1911 .M&N
4s Renew g 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renew g 1918 J&J
4s Insane Asv'm '28. A&O
4s Public Impt 1928. .J&J
3.65s Ren June 25 '27J&D
3.65s Renew g 191 5_ M&N
34s Renew g 1918. -J&D
34s April 1 1925... A&O
34s g April 1 1922. .A&O

Scotl'd Co 44s'17 op'07J&D
44s 1917 opt 1912. -J&D

Sedalia

—

44s 1927 opt 1907_ - -J&J
Springfield

—

34s 1921 opt 1906. - .J&J
MONTANA

Beaverhead County

—

5s 1919 option 1909- -J&J
Bozeman—5s '19 op '09-J&J
Butte—
44s Dec 1 '25 opt '15-J&J

Butte School District No 1—
44sl924opt 1914..- J&J

Cascade County

—

4s 1921 option 1911.. J&J
Custer Co—6s '25 op '15. J&J
Deer Lodge County

—

5s 1919 option 1909.. J&J
Great Falls

—

5s Water 1913 & '18

4s 1923 option 1913
Great Falls Sch Dist No 1

4s 1925 option 1915. M&S
Helena—4s Ref 1916. . -J&J

5s Jan 1 1916 op 1906.J&J
Helena School Dist No 1—
44s Ref 1912 to 1922.J&J

Jefferson County

—

44s Ref 1914-1919. ..J&J
Lewis & Clarke County
54s C Hg'll to '19. -J&J

Missoula 44s '24 op '14- J&J
Missoula County

—

4s Ref 1921 opt 1911.F&A
Silver Bow County

—

5s Fund July '17 op '07J&J
Yellowstone County

—

5s Ref 1918 op 1908. -J&J
NEBRASKA

Beatrice

—

4s Nov 1914 M&N
Dodge County

—

4s Ref 1919 op 1909. M&S
Douglas Co—5s 1911- .-J&J
34s 1922 J&J

Fremont Prec't (Dodge Co)
4s Ref 1919 op 1909.M&S

Grand Island

—

44s 1925 opt 1910. ..J&J
Lincoln

—

5s 1911 to 1914 F&A
44s '11 to'19op'08_F&A

£44sRef'20 to'29op'20 F&A
4s Ref 1919 op 1909- M&S

Lincoln School District
4J^s 1924 opt 1909. -M&N

Omaha—
5s Citv Hall 1912 F&A
44s Oct 1917 A&O
44s Renewal 1924--.J&J
44s Refunding 1934.J&J
4s Funding 1918 M&S

Omaha School District

5s Jan 1912 J&J
44s July l 1928 J&J
4s Jan 1919 J&J

South Omaha

—

5s June 1915 J&D
415s 1924 opt 1909..J&D

South Omaha School Dist

—

5s Julv 1 1923 J&J
NEVADA

4s School April 1915 T&.I
Reno—5s 1924 op 1909. J&J
WashoeCoSD 5s'flto'29M&S

NEW HAMPSHIRE
is Library Julv 1 191 1 ..J&J
34s Hospital 191 l-'2.

r
> J&J

Berlin —4s Rei 1017.. -M&N
Concord—4s 1923 J&J

3 '4 s 1921 to 1929 T&J

644%
644%
644%
644%
644%

99
994
994
93
92

100

99

Ask.

44%
IV,
44%
44%
44%
100
100

"95""

95

100

964
4.10
4.10

.J&J

.J&J

98 4
4%
4%

To
1

Net.

994 100
994 10034
994 100
994 1004
994 1004

100 1004
100 1004
95 97
974 98 4
96 97 4
96 98
92 93
994 1004
1004 101

100

100

100

100
100

100

100

994
100
98
too
95

44

44

44
44

4.65
44

44
44
4.65

4.65

4.60
4.60

44

4
44

644%

644%

98

44

4.40

4.10
4.10
4.10
4.10
4.10

4.1C
4.10
4.10

Bonds

Dover—4s 1911 to 191 6_J&J
4s April 1 1912 A&O

Keene—4s 1914 to '17-A&0
34s Water '11 to '13.J&J

Laconia—4s 1924 A&O
Manchester

—

5s Water Aug 1 1913. F&A
44s Nov 1 1913 M&N
4s Water Jan 1917- ._ J&J
34s Fund Apr 1 '19- A&O

Nashua—4s '11 to '15..J&D
3s 1923 A&O

Portsmouth—4s 1914.M&N
4s g School 1923 J&D

Rochester—4s 1922___J&D
Somerswth—4s '11-'18-A&0

NEW JERSEY
Asbury Park—5s 1924.J&D
Atlantic City—5s 1925.J&D
44s g Water 1926.. _ J&J
44s Jan 1 1945 J&J
4s Water 1930 J&J

Atlantic Highlands

—

4s g Sewer July 1 1928 J&J
Bavonne

—

5s Funding 1928 J&J
44s gold Sept 1916. -J&J

Bergen Co
4s Bridge '11 to '24.. F&A
4s Court Hse '14-'38.A&0
4s Bridge 1939 F&A

Camden—44s Wat '23.J&J
44s Dock 1930 A&O
4s Paving 1929 M&N
34s 1911 to 1934-..M&N

Camden Co—4s 1944-.-J&J
Cape Mav—5s 1934 J&D
East Orange—4s 1934.A&0

4s Water 1933 J&D
34s Water 1933 A&O

Elizabeth—4s 1922 op__J&J
Englewood—4s Sep '35 M&S
Essex Co—4s 1926 F&A

4s g Park 1938 F&A
4s Hospital 1946 F&A
3.65s Park '15to'35F&A

Guttenberg—5s Ref Apr 16
1913 to 1918 A&O

Hackensack—4s gold Sewer
1911 to 1913 F&A

Harrison—4s 1930 J&J
Hoboken—4s 1919 F&A
44s 1940 J&J
34s 1931 M&N

Hudson Co

—

44sCountvBldgs'48 A&O
44s Road 1923 J&J
44s Mav 1 1950 M&N
4s g Park 1954 M&N
4s County Bldgs 1946 F&A
4s g Ref 1935 F&A
34s Bridge '11 to'20 A&O

Jersey Citv—7s Wat'13M&N
7s Julv 'l 1913 J&J
5s gold Assess 1924_ _ M&N
5s Water June 1, 1921 J&D
5s Assess April 1916. A&O
5s Water 1916 A&O
44s Refunding 1928 J&J
4s Water 1932 A&O
4s 1935 J&D
4s Refg 1949 F&A
34s Refunding 1920 J&D

Long Branch—4s 1 935 _J&D
Mercer Co—4s Road'33 J&D
34s April 1941 A&O

Middlesex Co

—

34s Bridge '22 to '31 J&J
Mont clair—34s Sch '32 J&J
Morris Co—4s '35 op '05 J&J
Newark—44s Water'15F&A

4s Refunding 1923-.M&S
4s Sch House 1959 op 1949
34s 1929 J&D
34s Track Elev '54. F&A
3.35s High Sch 1917.M&N
Vailsburg (assumed)

—

44s Sewer 1934.. .J&J
New Brunswick

—

4s Refunding 1922. .M&N
Orange—5s '23 to '32.. _ J&J

5s Water 1938 F&A
44s Sewer '15 to '21 A&O
4s Sch House 1934-.J&D

Passaic—44s 13 to '17 J&J
44s Fund 1911-'40_M&S
34s 1911 to 1920---F&A

Passaic Co

—

4s July 1920 to 1924. _ J&J
Paterson—5s 1911 -'22. A&O
44s 1933 to 1944--.M&N
4s N C Hall '23 to '32.J&J

Perth Amboy

—

44s Water Sep '22 op '07

44s School 1938
Plainfield—4s '13 to '34 J&D

4s School 1959 M&N
l?ahway— 4s Adj '22 opM&N
South Orange

—

4s 1911 to 1944 J&J
Summit—4s 1933 M&N
Trenton—4s^Fund 1934.A&O

4s City Hall 1939 J&D
34s Sch Nov 1 1929 M&N

Union Co—4s Oct 1 '42 A&O
Vailsburg—Sec Newaik.
\\v,]iawken-44s Fd'20F&A

• 44s Funding 191 1-'28J&D
NEW MEXICO.

lis Ref'g 1923 Op 191 3.. J&J
5s Ins Asy '25 op '15— J&J
is Ref J'ne '33 op '23. .M&S
Is Bldg 1929 Op 191 9. .M&N
Is Fund 1939 op '29.-. M&S
Albuquerque

—

44s Sewers Mch '29-M&S
Bernalillo County

—

6s Fund 1922 op 191 2. J&J
5s 1931 op 1921

Socorro Co

—

5s June 1931 op '21. .M&S

Bid

99
99
99
99

100

102
101
99
95
99
89
99
99
98
98

98

To
Ask Net.

4.40
4.30
4.30
4 30
4.30

44

4.15
4.15

4.15
4.15
4.15
4 15
4.15
4.15
4.15
4.15
5

99

644
644%
644%
64.20
64.20
64.20
64.20

100

85

20
20
20

40
95
95
95
95

44
44
4.20
4.20
4.20

4%
4%
4%
4%
4%
4%
4%

95

4.15
4.15
44
44
44
4.15
44
44
44
44
44
4.40
4.15
4.15

4.15
4.30
4.15
3.95
95
95
95
95
95

3.95

4.30
4.30
4.30
4.30
4.30
4.20
4.20
4.20

4.15
44
4.20
4.20

44
44
44

44
44
4.15

4.15
4.15

4.40

44
44
3.85
3.85
3.85

44

4.30
4.30

44
f Flat price. 6 Basis, n Nominal, o Under a law approved Mav 13 1909, and which went into effeel Sept. 1 1909, bonds issued after that

date by municipal corporations are tax-exempt, and these, accordingly, sell on a better basis.



Jan., 1911.1 MUNICIPAL BONDS 53

Bonds Bid.

NEW YORK
4s g High Imp Mch '58. M&S
4s g High Imp Sep '58_ .M&S
4s High Imp Mch I960. M&S
4s Canal Imp July 19G0.J&J
3s g Jan 11912 J&J
3s g Jan 11913 J&J
3sgJan 11923 J&J
3sgJan 11956 J&J
3s g July 1 1958 J&J
3s g Canal Jan 1 1959_ - -J&J
Albany Gs 1915 to '19..M&N

5s Wash P May 1 '20.M&N
4s Park 1920 to '30. .M&N

Albany Co—4s 1911. ..M&S
3%s 1911-1925 F&A
3%s Augl 1925 F&A

Auburn

—

4s May 1914 to 1925. J&D
Binghamton

—

4s C H 1928 & 1929- -F&A
3%s Bridge 1935 F&A

Brooklyn

—

d
7s Bridge 1915 to '24.J&J
6s Park 1924 J&J
5s Bridgel919 J&J
4s Bridge 1926 J&J
4s School 1920 J&J
4s Water Jan 1 1914, -J&J
3%s g 1912 to 1937_ .J&J
3%sg Julv 10 1925. .. J&J
3%s gold 1927 J&J
3%s g July 10 1934_ __ J&J
3%s gold 1936 J&J
3s Bridge 1 925 J&J

Buffalo—7s 1924 & 1925.J&J
6s Parks Jan 1 1924- _ J,V:

J

4s Sewer May 1 ' 1 3 . . M &N
4s School Aug 1 1929. F&A
4s Serial 1911 to '29.F&A
4s June 15 1911-30. _J&D
4s June 15 1960 J&D
3%s Oct 1917 A&O
3%s Park Reg 1927.1- & A
3%S 1911 to 1919.--M&S
3%s Water 1911-35.M&S
3s Road 1913 J&D

Cohoes—7s 1911 to '13.. J&J
4s July 1 1920 op '05. J&J

^College Point 7s '11-13. J&J
Elmira—4s 1935 M&S
3%s Redemp '12 to '21.

Erie County—
4%sRd >i5_>36 tax-ex. J&J

Far Rockaway

—

d
5s Imp 1911 to 1921.. J&J

Flatbush—d—6s 1911 .M&S
Fulton—3.40s '11 to '29J&D
Geneva—4s Water '26.A&O
Gloversville—3Us 1917.J&D
Haverstraw

—

Sewer 4.12s 1911-'37_M&S
Hempstead-rf-4s g 1923 _ J&J
Herkimer—4i4s '11-27.M&N
Hornellsville—3'4s '21 _ F&A
Hudson— 4s Wat '11-22.July
Jamaica

—

d—4s April 1 1917
Jamest'n 4s Mch 20 '43 .A&O
Kings County

—

d
4s Park May 1 1911 to 1 9 1 !

Kingston—4s Ref 1912. J&J
3'^s g Wat '12to '36.A&O
3s Rfd Jan 15 1914. -.J&J

Long Island City

—

d
7s Sept 1 '11 to '14..M&S
6s Feb 1913 to 1919..F&A
414s 1911 to 1923- .M&S
4s Water Sep 1 1020 M&N
3%s Wat Mav 1 '20.M&N

Middletown—3%s '31 ..F&A
Mount Vernon—5s 1911 M&S

4s School' 11 to '17- -M&N
3%s Sewer 1928 F&A

Nassau Co—4^s '20-29- J&J
3 Hs Court House '30. M&S

.F&A

Ask.

104%
104%
104%
104%
99%
99%
100
100%
100%
100%
64.20
64.20
64%

64.15

64.10
64.10

64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20

104%
104%
104%
104%
100%
100%
100%
101%
101%
101%
4.10%
4.10%
3.90%

4.10%

4%
4%

4.10','

•1.10'
;

4.10%
4.10%
4.109<
4.10',

4.10%
4.10%
4.10%
4.1 f

;

4.10%
4.10%

Newburg—4s 1912
New Rochelle

—

4s 1911 to 1930 M&N
3%S 1911 to 1933 J&D

New York City

—

7s W Farms 1911 to 2147
7s Morrisania 1917 to 1980
6s Williamsbridge Highw'v
May 1911 to 1944.M&N

4%s (old) May 1957.M&N
4%s (new) Nov 1957.M&N
4%s (old) May 1917.M&N
4%s (new) Nov 1917.M&N
4%s 1960 opt 1930. _M&S
4s Exempt 1913 M&N
4s Various 1936 M&N
4s Nov 1955 M&N
4s Various 1956 M&N
4s Various Mav '57. .M&N
4s Nov 1958 .' M&N
4s Mav 1959 M&N
3%s Jan 1 1912 J&J
3%s Park Nov 1 '13.M&N
3%s g Exempt 1914. M&N
3%sgPk 1916 Ex..M&N
3%s Exmt Oct 191 5.M&N
3%s Exempt 1922..M&N
3%s BklvnMSew'27 J&J
3%s gD'k 1927 Ex. 1/ \
3%sg Exempt 1941.M&N
3%s Exempt 1942. .M&N
3^sRT 1948-1950. M&N
3%s g Exempt 1 952.M & N
3%sg Exempt 1953.M&N
3%sg Exempt 1954. M&N
Shis g Water Ex '5 1 . MA- N
3%s Exempt 1955. -M&N
3%sStk April 1 '54 \ feO
3%s Nov 1 1929 M&N
3.30s Co '17-'21 Ex.-.J&J
3s School 1913 M&N
3s g Street 1916 M&N
3s g Dock 1924 Ex.-M&N
3s g R T19">o Exem.M&N
2%sPk Ex'29op'09-M&N

64.20
64.20
64.30
64.20
64.20

64.20

64%%
64.20
64.20
64.20
64.20

64.15
6 I '

i

'

;

64%%
64.20
64.20
64.20
64.20

64.20
64.20
64.20
64.20

64.20
64.20
64.20
6-1.20

6-4.20

64.20
64.20
64.20
64.20
64.20
64.20
64.20

64.20
64.20

107%
1 02 1

1

102
101
64.30
98 !

:-

98%
98^
99 ! -•

99%
00

I

,

64.30
64.30
64.30
64.30
64.30
64.30
64.30
64.30
87%
87%
NT'-
87%
87%
87%
87%
87%
87%
64.30
64.30
64.30
64.30
64.30
64.30

To
Net.

4.10
4.10
4.10

Bonds Bid.

Niagara Falls—4s Nov 1921

4,10%
4.10%
4.20%
4.10%
4.10%

4.10%

4.15%
4.10%
4.10%
4.10%
4.10%

4.05%
4.15%
4.15%
4.15%
4.10%
4.10'

;

4.10%

4.10%
4.109?
4.10%
4.10%,

4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%

4.16%

4.109?
4.109!

107%
107%
102%
102%
101%
1.15'

99
99%

99%
99%
99%

4.15'
I

4.1

5

4.1V
4.1-V

,

4.15
4.15'

,

4.15%
88%
88%
88
8,8

88
88%
88%
88%
88*4

4.15%
4.159;
l.l v ,

4.159!
4.159;
4.15%

4
4
!

4
4
3.95
3.90
4
4
4
1

4

3%s 1942-1945 M&N
North Tonawanda

—

4s Water 1924 A&O
Oneida Co

—

3%s Feb 1911 to 1928 F&A
Onondaga Co

—

3s July 1911 to 1929.. J&J
Orange Co

—

3%s Feb 1 '15-'24..Feb 1

Oswego—3%s 1911-22. A&O
Poughkeepsie

—

7s 1911 to 1913 M&N
3%s 1911 to 1930. ..M&S

Oueens Co—4s 1917. -.J&D
4s 1927 ..J&D

Richmond Co

—

d
4s Fund June 1 1914.J&D
4s g July 1 1921 J&J

Rochester—4s '22 to '27. J&J
3%s Ref '13 op '03. F&A
3%s Imp Oct 1919. .F&A
3%s Imp Julv 1 1924.J&J
3%s Ref '33 op '13__ -J&J
3%s B'dge Sept 1 '21. J&J

Rockland Co

—

5s Mar 1 1911 to 1913.J&.T
4s Fund 1911-34 M&S
3%S Fund '14 to '24.J&D

Rome—4s April 15 '21-.J&.I
3%sSept 1911 I&J

Rye—5s Mch 10 '13-'38.M&S
Saratoga County

—

3%s Feb 'i l to 1913.F&A
i ady

—

4s Water 1911 to '15.M&N
cuse—4s Wat 1920-J&J

'

4s Refdg 1929 J&D
Is Water 1928 J&.T
Water Julv l 1920. J&J

Troy—4s Water 1915-.J&D
4s Water 1925 J&D

sRef 1911 to 1914. F&A
Utica—4s 1912 to 191 9.Jan.
3%s Nov 1 1911 to '35Nov

Watertown

—

• s Sewer '11 to '27.M&N
4s Water Sell Sew'38 M&N

West Seneca—
5s Sewer Apr '13-'38.A&0

Westchester Co—
3%s June '27 & '28- -J&D
4s 1930 to 1935 F&A

sSan Sewer '33-'82 J&J
White Plains

4s 1914 to 1928 F&A
3%s Water 1931 A&O

Yonkers—4s '11 to '25. M&S
4s Water '12 to '22.. A&O

Mav '11 to '24..F&A
NORTH CAROLINA

4s Jan 1 1913 J&J
4s 1950 J&J
6s Construction 1919.. A&O
Asheville—6s 191 G I&J

5s July 1911 J&J
4s April 1922 F&A

Buncombe Co

—

Gs Jail 1915 to 1928. .J&J
Charlotti—5s 1929 J&J

t%s Water Mar 1935. J&J
Durham—4%s July 1 '41J&J

: sboro—5s g 1931. J&.T
4s 1954 J&.T

Greenville—5s 1937..
Mecklenburg County

—

6s RR aid 1920 M&N
Raleigh—5s 1927 A&O

Julv 1 1939 - .- J&J
4s Julv 1 1929 J&J

Reidsville

—

Sch Dist 4%s Jly '31-.Tlv 3

Shelby 5s 1937 V&O
Wilmington

—

5s Fund Jan 1922 J&.T
V '48.A&O

Ref Julv 1 1 929.. J&J
NORTH DAKOTA

4s Ref July 1 1914 J&J
4s Funding Mar 20 '21.M&N

4% 4s Refg Julv 1 1923 T&J
4% Burleigh Co—

1%S Ocl 15 191S \ &O
4% Grand Forks—4%s '25. F&A

Ward Co—4s July 1925. J&J

OHIO
Akron—4s 1911 M&S
\ uglaize Co

—

5s Bridge '11 to '13..J&J
Avondale (in Cincinnati)

—

rune 1916 J&D
Bowliii'.' < treen—

5s Refg 1911 to 1917.M&S
Butler Co—

'21 & '24. J&.T
4s 1012-1916 J&J

bridere

—

• Water 1912-34- .J&.T
' 1923 J&J

' • mi on

—

1915 to 1917
;

1 . . r-Wks '30 M<5 S
4s '21. '22, '20 & '27

I

Canto 1 Dist

—

"07 to 1918 M&S
Oini inn 1 M—

5s Sewer Julv 25 '37-M&N
5s 1930 on 1910 M&N
is \.v 1

I 93
! F&A

F 1941 op 1921. .J&J
;, p i 1 5 1949 M S

3.65 •- Feb 1937 F \

'36. -M&N
• L918

- Water 45 1
'25 F S \

:-,<
. 1: , 1 95 lop '32 J&J

3s Water 1939 on '19 MW \

Cincinnati School Dist

—

4s 11 I 906 M&S
• 40 op 1912. -A&O

6 4.20
4.20

64%%
64.20

64.20

64.20
64.20

64.20
64.20
64.20
64.20

64.20
64.20
64.15
64.15
64.15
64.15

"4". 15

64.20
64.20
64.20
64.20
64.20

64%%
64.20

64.20
64 . 1

5

64.15
64.15
64.15
64.15
64.15
64.15
64.1."

64.15

64.201
64.20

64.30

64.15
64.15
64.15

To
Ask. Net.

4.10%
4.10%

4.15%

4.10%

4.10%

4.10%
4.10%

4.10%
4.10%
4.10%
4.10%

4.10-a,
4.10%

4',
4';

Bonds.

4%
1

;

4.10%,
4.10%
4.109;
4.10%
4.10%
4.159!

4.10%

4.10%
4.05%
4.059:
4.059;
4.05'
4.05',
-l.o.v,
4.05'

,

|4.10%

1. 10'

4.10%

4.20%

3.95

98%
98
112
112%
100

100
98
98
102%
89
100

110
101

92

100
97
90

100

.05%
.05' ,

.05'.;

991
99%
114
115

Bid.

4.15
4.15
4.15
4.15
4.15

4%

100
100

4.30

4".30

3.90

4
4

4.10
4.10

4
4
4

Cleveland

—

5s Library 1918 A&O
4.10 Paving 1930_._A&0
4.10 Sewer Const '30.A&O
4s Refunding 1918. .A&O
4s Infirmary 1920. ..A&O
4s Water 1920 A&O
4s Sewer 1925 J&D
4s Park 1929 A&O
4s Park 1931 A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
4s Grade Cross'g '30. A&O

Cleveland School Dist

—

4s April 1 1922 A&O
4%s July 25 1930 J&J

Clifton (in Cincinnati)

—

4%s Water 2d ser '22 A&O
Columbiana County

—

4s Fund July 20 1911 .J&J
Columbus

—

4%s Sewer 1921 M&S
4s F D June 1 1916..J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13..M&S
4s Wat-wks '45 op'20M&S
3%s 1932 op 1912. _ .J&J

Columbus School Dist

—

4s March l 1926 M&S
3%s March 1 1923- ..M&S

Cuvahoga County

—

5s 1911 to 1920 A&O
4s Ref 1911 to 1926. .A&O

Davton—5s Apr 191 5. -A&O
4s 1911 to 1918 A&O
3%s Water '11 to '15 J&D

Davton School District

—

4s March 1920 M&S
Defiance

—

5s 1911 to 1915 M&S
4%s 1911-1910 M&S

East Liverpool

—

4s Refdg 1940 op '20.J&J
Elvria

—

4s Water 1911 to '23. F&A
4s Water 1924 to '38.J&D

Fostoria—4s 1925 M&S
Franklin County

—

5s Def&Bdg'llto'13.M&N
4s Bridge 1911 A&O

Gallipolis

—

5s Water Feb 25 '14. F&A
4s Redemp Aug25'20 F&A

Hamilton

—

5s Gas Feb '11 to '18. F&A
4%s 1919 M&N

Hamilton County

—

5s Aug 1 '34 on '14..F&A
4s C H J'ne '36 op '1GJ&D

Lakewood—5s 1920. ..A&O
Lima

—

5s Water Apr 1 191 6. M&S
4s Sewer 1911 to '25. A&O
3%s Ref '30 op '25. .A&O

Lorain

—

5s Riv Imp '18 to '32. J&J
Lucas County

—

4s C H 1944 op 1924.M&S
Madisonville

—

5s 1932 op 1922 J&J
Marietta

—

3%s 1931 op 1911...F&A
Marion

—

5s Sewer 1911 to '23. M&S
Martin's Ferry

—

5s Sch 1926 to 1944__M&S
Mercer County

—

5s 1911 to 1924.. ..F&A
Middletown

—

4s Park 1930 op '20. F&A
Norwood—5s Sep 1 '15..Sep
4%s 1925 J&D
4s 1930 .A&O

Portsmouth
4s 1911 to 1924 J&D

Portsmouth School Dist

—

3%s 1917 to 1922...A&0
Sandusky

—

5s Wharf 1911 to '26. F&A
4s St Impt '11 to '18. M&S

Springfield

—

5s Fire Dept '15to'21 M&S
4%sBlgSep 1 'U-'21M&S
4s 1921-1925 M&S

Steubenville—4s 1924.M&S
Tiffin—4s Sen 1 1915.. M&S
Toledo—5s 1911 M&N
4%s Oct 1919 A&O
4%s Dec 1914 J&D
4s 1926 A&O
4s Park July 1 1942..J&J
31/Ss Refunding '30-. M&N

Toledo Sch Dist—4s '23 to'29
Van Wert County

—

6s Rrl 1911 to 1919. -F&A
Younestown—

5s Pari Ma -ch I 1914-J&J
5s Fire Oct '11 to '17. A&O

Zanesville—4s 1 91 5. - .A&O
OKLAHOMA

4s Funding ' n I 1920
Ardmore- 5s 1922...
Canadian County

—

C1 H 1922 to 1931
Logan County

—

3.90
3.90
3.90
3.90
3.90

3.90
3.90
3.90
3:90

3.90
.90

.F&A
. M & N

.F&A

;.
I
1919 op 1909.-.T&.T

Musk- I
'

• ater-Wks
I M&N

5s Nov 1 1924 M&N
5s Funding 1929 M&S

Okla! 1

"

—

Gs Funding 1915 F&A
193G F&A

V I
1930 A&O

Oklahoma City Sch Dist—
6s 1914 J&J
4s 19:5:', J&.I

Oklahoma County

—

!
'

L924 to 1933...J&D
Payne County

—

! ,s Ref '20 to '29... A&O

Ask.
To
Net.

3.95
3.95
3.95
3.95
3.95
3.95
3.95
3.95
3.95
3.95
3.95
3.95

3.95
4

3.90

3.95
3.95
3.95
3.95
3.95
3.95

3.95
3.95

4
4
4
4
4

99

98

100

102

102

102%
100

100

94.77

4
4
4

3.95
3.95

4
4

4
4

3.85
3.85
4.10

4
4
4

3.95

100

4

4

4.10

4

4

4
4
4
4
4
3.95
3.95
3.95
3.95
3.95
3.95
3.95

4%

ft

107.21
4%

f Flat price. 6 Basis, d Now part of New York City. Nominal.
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Bonds.

OREGON
Astoria—6s 1917 A&O
Baker Ctty 6s 1923 J&J
Dallas Cltv 6s 1917-26 M&N
Portland— 5s g CH 1922J&J

5s Water 1923 J&J
5s g Bridge 1925 A&O
4s g Bridge 1934 J&J

Portland SU— 5s July 1 1914
Port of Portland

—

5s g Jan 1 1922. J&J
4s Drv-dock 1934 J&J

ialem—5s 1912 A&O
PENNSYLVANIA

8s AgT College Feb 1922.F&A
4s Funding Feb 1912. „ F&A
83*s Funding Feb 1912.F&A
Allegheny—4s 1911-19. -Var

4s 1912 '17 '22 & '27.J&J
4s Street Imp 1937.M&N
33*9 1911 to 1931...A&O

Allegheny Co—5s 1913..J&J
4s Road 1934 M&N
4s Road 1937 F&A
4s Road 1937.. A&O
4s Road 1938 F&A
33*3 1932 opt 1922..M&N

Altoona—4s '34 opt '14.J&J
4s Ref 1936 opt '16__J&J
4s Highway '37 op '32.J&J

Altoona SD 4s '11 to '35A&0
Braddock 4!*s 'llto'16.M&S

4s 1911 to 1935 M&N
Chester—3 3*s 1929 J&J

4s '37op'17 tax-exem.J&J
Chester S D 33*s 1931..J&J
Easton—3J*& 1928 ...A&O
Easton S D 4s '24 op '14F&A
Erie—4s Ref 1914 J&J

4s Street '21 op '11...J&J
Harrisburg—4s 1920.. .J&J

4s Aug 31 1926-32...M&S
4sPub Ira 'll-'12to'36M&S
3^s 1911 to 1925. ..M&S

Harrisburg Sch Dist

—

333s 1911 to 1933. ..A&O
Hazleton—4s '36 op '1 1.F&

A

Homestead—5.40s '15.M&S
Johnstown—5s '21 op.M&N

43*s Sept 1 1923 M&S
4s Building 1930 opt. M&S

Lancaster

—

4s Wat July '11 to'20.Q-J
4s Street Im '38 op'28A&0

McKeesport—5s W '11.J&J
Philadelphia—4s 1937 ..J&J
4sJan 1 1938 J&J
4sJuly 1938 J&J
4s July 1940 J&J
33*s Dec '11 to '24...J&J
33*s Dec '11 to '26. ..J&J
33*s Water 1931 J&J
33*sJuly 1932. J&J
33*s July 1 1934 J&J

Pittsburgh—7s 1912. ..J&J
434s 1911 to 1940.--J&D
4s May 1925op'10-22 M&N
4s 1912 to 1927 M&N
4s 1912 to 1939 J&J
4s 1911 to 1936 J&J
43*s 1911 to 1938. ..M&N
334s Apr '12 to '30- -A&O

Reading—4s '11 to '28. A&O
4s 1913-'18-'23-'28 ..M&S
4s Apr '18 opt 1898.A&0

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J

Scranton—4s '1 1 to '37M&S.
4s 1915-20-25-30-35 A&O
33*s June 1915 J&D

Scranton S D—4s '15-'18-
'23-'28-'33 A&O
33*s 1914-1932 F&A

Steelton S D—33*s '30.J&D
Unlontown

—

4sImp'28op'18tax-emM&N
Wilkes- Barre—
33*s R'd'g '12 to '29.F&A
4s 1912 to 1935 J&J

Williamsport

—

33*s Ref '29 opt '09.M&S
RHODE ISLAND

33* gS H 1934 J&J
3s State H July 1938. ..A&O
Bristol—3J*s g 1930. .M&S
Burrtllvllle—3J*s 1939.M&S
Cranston—4s g 1939-. M&N
East Providence

—

4s g Fdg June 15'47..J&D
Lincoln—4s 1 928 A&O
Newport—4s g 1927... F&A

4s May 15 1948 M&N
3H«g High Sch '54..J&D

Pawtucket

—

4s g May 1937 M&N
3J*s 1922 J&l)

Providence—4s g 1921. J&J
4sg Apr 1927.. A&O
33*sg Wat 1916 M&S
'dyis Sch & Br 1929. M&N
3s Sewer & Imp 1929 M&N

Warren—4s '11 to'22._A&0
Westerly—4s 1927 M&S

3J*s Water Feb 1929 F&AW oonsocket—4s g ' 1 9 . . A &O
33*8 Wat May 1 '31. M&N
SOUTH CAROLINA

4Hs Blue 1928 J&J
4J-is Refund 1933 op'13.J&J
Charleston—5s Oct '22.A&O
4Hs 1928 A&O
4s Julv '37 (tax ex'pt) JA.I
4s Refg.'38 (tax ex'pt) J&J

Columbia— 6s 1921 J&J
43*s Water 1945 J&J

Qreenville Co 4 3*81933. J&J
Greenwood Co 5 34 s '37.J&J
Newberry 4 3*s 1949.. -J&J
Spartanburg- 4 3*s '35 A&O

To 1

Bid.

100

Ask Net

_ _ _ _ _ 43*
4 60

6 4.30 4.20%
4.20

6 4.30 4.20%
4.10

6 4.30 4.20% ...

43*
----- ----- 4 34
100

4
3.80
3.80
4 10
4.20
4
4
4
4
4
4
4
3.90
4
4
4
4.20
4.30
4.3(1

4.10
4.10
4.20
4
4

4.10
— — — — — — •»-» — — 4.10

4
4
4
4

4.10
_ _ 4.40

- - _ _ _ 4 34
4.10
4
4.10

3.90
. _ 3.90

4.20
6 3.86 3.83%
6 3.86 3 83%
6 3.86 3.83%
102 y2 103

6 3.95 3.90%,
b 3.95 3.90%
b 3.90 3.83%
b 3.90 3.*3% __
6 3.90 3.83% ...

b"i% 3.95%
—

b 4% 3 95%
b 4% 3.9^%
b 4% 3.95%
b 4% 3.95%
b 4% 3.95%

4.05
4
4
434

_ - - _ 3.90
----- 3.90

4
4

434

_____ 4.10
4.10
4.40

4.40

4.10
4.10

4 3*

99
91
90
90
98 —
99
99
100
100
89 —
98

434
100
100
97 J*
93 3*
87
99
99
90
99
91 92 —

109
104
109
107 ...

102"
_ - -

4.65
103 104

4M
100 102
100
98 100 ...

Bonds.

SOUTH DAKOTA
Aberdeen—6s 1915 J&J

5s Oct 1 1911 to 1921.A&O
4 )*8 Sewer July 2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 8-an
Marshall Co—6s 1915- . -J&J
Mitchell—5s'24opt'14 M&N
Sioux Falls—5s 1923 J&J

Sch Dist 5s Oct 2 1925-Oct
Yankton Co

—

4s Rfdg 1919 op '14. M&N
TENNESSEE

43*s Penit'y Oct 1913..A&0
43*s Redemption 1913.A&O
4s May 1 1924 M&N
3s Settlement (100) 1913 J&J
3s Settle't (1000) 1913..J&J
3s Scrip
Chattanooga 5s '20--A&O15

43*8 Public Imp 1937 J&J
43*sRfgApl5'39_A&0 15

Davidson Co

—

5s Asylum 1913 J&J
43*8 Bridge '37 opt. -F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&J
5sglmpl921 A&O
43*s Funded etc 1937 J&D
4J*s Water-Wks 1949 J&J
4s June 1 1929. J&D
No Knoxville 5s '19.M&S

Memphis— 6s Comp '15. -J&J
43* Refdggl926 J&J
41*s Refd 1939 J&J
43*s 1950--- ...J&J
4s Water 1933 M&N

Nashville—6s '11.A30&O30
6s Water 1913..A30&O30
5s Sewer Dec 1911..-J&D
5s Haymarket 1922 .M&S
4}*s April 1 1923 A&O
4s Water 1919 J&J
4s 8ewer 1927. J&J
4s (Tenn C RR) '24..M&N

Shelby Co—4s 1955 J&J
TE X AS

Austin—Ref 4-5s 1931- -J&J
Austin Co—5s 1930
Beaumont

—

5s 1941 opt 1921 J&D
4s 1942 opt 1922 J&D

Bexar Co

—

5s Ref Jan'39opt'09.Aprl0
43*3 1939 opt '09. -Apr 10

Dallas—6s, F'd'g 1917. A&O
5s Water 1917 J&J
5s June 1 1931 J&D
5s g Aug 1928 F&A
4s Water 1940 J&J
4s Water '11 to '49.M&N

Denison—5s 1920 J&J
Denton Co—5s 1936 op.A&O
Ellis Co—

5s Novl6'34op'04 A&O10
El Paso 5s '29 opt '14.. F&A

5s Water 1929 op 1909. .F
Fort Worth— 6s 1922..F&A

5s Ref 1920 J&J
43*sStImp'48op aft'28J&J
4 J*s Sch '48 op aft '28.J&J
4 3*s Sch'49 op aft '29 J&D
4s Ref'd'g 1941 J&J

Galveston

—

(/5sF'd'g'15op'05..M&N
d5s Water 1928 op '08.J&J
d5s Lim debt Sept, 1 1921.
rf5s Lim debt June 1 1923.
d5s Lim debt 1927
5s Grade Rais 1944 . A&O
4 3*sGrad , &c, '48op'28 J&J

Galveston Co

—

5s 1913 op 1903. . April 10
Goliad Co—

5s Mar 10 1919. .April 10
Harris Co

—

4s Oct 10 1947 op '17.A&O
Houston—6s Fund' 12. .J&J

6s Houston W W '44.J&J
5s Comp July 1918. ..J&J
5s Sew Nov 15 1939.M&N

Milam Co 5s Mayl5'35.A&0
Paris—6s Apr '37 op '12.J&J

5s Imp June 1930 J&J
San Antonio

—

6s gimp 1917 op'07_- J&J
5s 1917 op 1907 F&A
4J*s May 1 1920 M&N

Sherman—6s Ref '12.. A&O
6s Funding 1930 A&O

Tarrant Co 4s Ref'd'g 1919..
Waco 5s Impt 1920... M&S

5s Nov 1 1934 M&N
5s Sewer 1937 J&J
4s Jan 1 1931..
UNITED STATES—See

D. 8. Possessions—See un
Governments, page 60.

UTAH
5s Territorial 1912 J&J
4s 8tate 1916. J&J
33*8 Ref 1918 J&J
3>4p Refund's 1920 J&J
Ogden—6s 1912 F&A

6s 1913 .M&N
43*s Water Jan 2 '29. J&J
4nRef'g 1921 op 1911 J&D

Ogden SD 4s '22 op '12.J&J
Salt Lake City—

5s Funding 1914 M&N
43*9 Ref Jan 1 1924. .J&J
4s Ref Jan 1921 J&J
4s Water '20 op '10. .A&O
4s8 & W'25op'15..A&0

Salt Lake City Sch Dist—
5.8 1912 & 1913 F&A

Salt Lake County

—

43*s Fund '26op'1fl F&A
W:berCo—6s'21 op'll A&O

4s 1922 op 1912 J&J

To
Bid. Ask. Net.

100
100

100
100
97
95
B5>.

105

96

95
98

91

923*

87

M
64
bi%V,
b\%%

963*
93

105
99
97 yi
97 3*
97 3*
90

94
94
94
94
94
99
90

95

95
101
104
104
95

100

100

90
page 2
dor Fo

100

97

107

98

100

93
96

90

4 34%
434%
434%
434%
98 3*
95

110
101
100
100
100
91

98
98
98
98
98
100
923*

98

96
1-023*
108
1053*
100

101

95
3.

reign

4%
43*

4%
4%
4.65
4 3*
4.40

4.30

43*
43*
4!*
43*

434
434
4.35

4" 20
4.20
4.20
4.20
4.20
4.20
4.20

4.75

434

4.60
4.6P

434
4H
434
434

43*

4.30
4.30
4.30
4.30
4.30

4%

4%
4. 60

Bonds

VERMONT
Barre—4s Water '14__.J&D

33*s 1922 op 1918 J&J
Bennington—4s 1917..-J&J
Brattleboro—4s 1918...J&J
Burlington—4s 1919. ..J&J
Middlebury 4s'41 op'21M&N
Montpeiler4s'19 op '04.A&O
Rockingham— 4s ' 1 2-' 17 J& J

Rutland—4s g 1924...M&N
VIRGINIA

3s New c 1932... J&J
3s Funded debt 1991 ...J&J
6s deferred ctfs 1871 ...J&J
Brown Bros ctfs

Danville—6s 1925. J&J
4s Street Im Sept 1925

Lynchburg

—

5s Perm Imp '26 op..J&J
43*s Ref June 1 1927 .J&J
4s Refunding 1934...J&J
4s Water 1938 F&A

Manchester—4s 1935. .M&N
NewportNews—43*s'48 J&D
Norfolk—6s Ren 1914 .A&O

5s Renewal Apt 1911.A&O
4 3*slmp July 1 '40..J&J
4s General 1929 M&N
4s Water Oct 1 1934 A&O
4s Impt March 1936.M&8

Petersburg—5s Aug '29 F&A
Portsmouth—4s Jan '30.J&J
Richmond 6s'12 to '14..J&J

5s 1920 to 1922 J&J
4s Jan 1 1924 to'26...J&J
4s Ref'd'g ree 1929.. J&J
4s July 1 1925. J&J
4s Jan 1 1938 J&J
4s July 1 1941 J&J
4s Jan 1 1942 J&J
4s July 1 1943 J&J

Roanoke—Ref .4 3*sl936J & J
Imp 4s 1936 J&J

Suffolk— 4 Hs 1936 J&J
WASHINGTON

Clallam Co—43*sl921 M&N
King Co—5s '29 op '09. .J&J

5s Funding. Feb 1928 ...
Olympia—69 '20 op '10.J&J
Pierce Co

—

6s Fund '11 op '01-June 1

5s May 2 1912 op '02. May
Seattle—5s F'dg g 1911.J&J

5s g Gen 1912.. A&O
43*8 Sewer 1927 M&S
4s Lib. Oct 15 '22 A&O 15
4s April 1925-. A&O
4s Park 1927 M&S
4s April 1 1929 A&O

Seattle S O No 1 4!*s24 M&N
4»*s Mch '11 to '30.. M&S

Spokane—6s Water'll.A&O
53*s Feb 1 1918 F&A
5s g Water 1914 M&S
4s Water 1925 J&J

Spokane Co

—

4s ref 1921 op 1911. .J&D
Spokane Sch Dist No 81—

43*8 July 1 1929 J&J
4!*s Mar 1 1924 M&S
4s Aug 1 1911-1922.F&A

Stevens Co

—

43*s Fund'21 op'll. M&S
Tacoma—69 1911 A&O

5s g Fund 1920 F&A
4J*s Lt & Pow 1929-J&J

Tacoma Sch Dist No 10

—

43*9 Feb 1920. F&A
Whatcom Co—6s 1911.. Dec

43*s F'd'g '22 op '12. .J&J
WEST VIRGINIA

Charleston

—

4s Sept 1 '22 op '12. Sept 1

43*s g Jan'27-'41 .an Jan 1

Charleston Sch Dist

—

4^*s 1932 op 1907 May
Martinsburg

—

5s Wat-Wks'43op'29.Decl
Parkersburg—5s '16.. June.

4s 1923 op 1913 A&O
Wheeling—6s 1924 op N

5s City July 1 1919 op. ..J
43*s Bridge July 1 '24 op.

J

4s Ref 1912 to '36.. July 1

WISCONSIN
Appleton

—

4s High Sc '11 to '24. F&A
Bayfield Co 5s July '18.A&O
Green Bay—5s'll to'17 J&J

4s Ref'd'g 1912 to '20. J&J
Kenosha—3 3*sl9 op '09J&J
I.aCrosse—5s '15 op '05.J&J
33*s Ref'd'g 1919...A&O

Langlade Co

—

4s June 1 '14 to '23. June 1

Madison—4s Oct 1925... Oct
Milwaukee

—

5s Libv&Mu'll to'17.J&J
4s Viaduct 191 1 to '26_J&J
33*s July 1911 to '21. .J&J

Milwaukee Co

—

4s Viad Sept 1 '11-25.M&S
Racine—5s 1912 April

5s Julv 1916 op 1906.J&J
4 3*s Refundg' 11-30 F&A
4s School 191 1-1923. F&A
33*s Sch '19 op '09. July 1

Racine Co

—

4s Asylum Ml to '23. F&A
South Milwaukee

—

5s Water Oct 1 1913.A&O
Wausau—4s '11 to '25. A&O

WYOMINO
6s Insane Asyl '12-'21 .Jan
(is Pub Bldg l919-'28..July
Cheyenne

—

5s Ref'g'31 op Ml... F&A
Evanston—5s 1930 op 1910.
Uinta Co—
4Ui'11 tn'iR nn'no T*.l

Bid. Ask Net

99
90
99
99
99
99
99
99
99

87 34

8834

42

101
93
93

102
100
100
92 3*

92^

643*%
96 3*
96 u
963*
97
97
96
96
983*

100

100
100

6 4.35

100

101
100
100
100H

99

99

99
99

100

99

100

"98j*

97J*

88
88H
45

103

101
95
95
95

4 34%
97
97
97
97 J*
97 3*
98
98
100

Too"

434%

107U

100

434

4} a

4%
4.30
4.20

4.30
4.30
434
4.20
4.20
4.20
4.20
4.30
4.30
4.35
4.35
4.35
4.30

4.30

4.40
434

43*
4.30
4.30

4.40
5
4.40

4.40

4.30
4.20

4". 15

4"20

434

4".15

4~20

4.40

4.60

4.70

t Flat price. 6 Basis, d Stamped 2H% until Dec. 1 1906. n Nominal.
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are

nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other insti-

tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For

the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

ALABAMA—Nat. banks Nov. L0; Stale institutions latest returns.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Birmingham

—

Amer Tr & Sav Bk.
$ $ $ Per share.

200,000 104,123 2,969,519 100 175 200
Birming'mTr & Sav 500,000 472,190 4,223,743 100 230 250
First National Bank k 1,000,000 937 635 9,435,769 100 225 235
Jefferson Co Sav Bk 200,000 108,007 1,502.206 100 250 275
Mer & Mec T& S Bk 100,000

75,000
7,000

83,735
453,000

1,158,447People'sSav Bk&Tr
Traders' Nat Bank.

100 250 300
100,000 18,591 820,294 100 140 150

Mobile

—

Per share.
Bk of Mobile, NBA 100,000 103,270 1,151,712 100 195 205
First National Bank 300,000 664,639 2,531,126 100 480 490
Merchants' Bank.

.

150,000 127,142 1,1(10,000 100 ISO 185
People's Bank 150,000 672,130 2,000,000 100 540 560
Central Trust Co 250,000 105,390 796,765 100 135 140
City Bank & Tr Co. 500,000 548,985 3,241,212 100 235 240
Montgomery

—

Per share.
Exchange Nat Bank 300,000 108,193 • 573,407 100
First National Bank 1,000,000

500,000
285 357
309,927

2,758,919
1,856,948

100
100Fourth Nat Bank..

Montgom'y Bk& Tr a250.000 5,000 425,865 100
New Farley Nat Bk 200.000

300,000
53,737
33,817

400,937
351 ,845

100
100Alabama Bk&Tr Co

Sullivan Bk & Tr Co 100,000
100,000

5,126
24,963

142,781
251,254Union Bk & Tr Co. 100

ARIZONA—Nat. banks Nov. 10 1910.

Phoenix

—

Nat Bk of Arizona.
Phoenix Nat Bk
ValleyBk ofPhoenix

200,000
100,000
100,000

138.844
1S8 660
60,241

753,750
1,451,239
1,588,701

100
100

Per
200

share.
210

ARKANSAS

—

Nat. banks Nov. 10, State institutions latest returns.

Little Rock- Per share
American Bank 100,000 18,553 350,791 25 29
Bank of Commerce- 100,000 198,967 1,473,442 25 62
England Nat Bank. 100,000 10,370 293,895 100 110
Exchange Nat Bk.. 300,000 192,273 1,618,017 100 175
German Nat Bank. 300,000 366,044 1,539,936 100 200
State National Bk. 500,000 45,783 1,490,311 100 100
Little Rock Tr Co.

.

100,000 35,000 25
Mercantile Trust Co • 120.000 70,189 676,329 40 65
Southern Trust Co. 276,972 59,317 902,297 25 27
Union Trust Co 250,000 130,599 1,034,524 100 175

Pine Bluff- Per share.
Bank of Pine Bluff. 100,000 111,676 849,000
Citizens' Bank 300,000

100.000
175,000
200,000

65,260
35,149
102,017
60,806

654.132
471.926
665,889
555,667

Cotton Belt S& TCo
Merch & Plant Bk 25

100Simmons Nat Bank

CALIFORNIA

—

Nat banks Nov. 10; State institutions latest returns.

Los Angeles

—

Amer Savings Bank
Bank of Los Angeles
Bk of So California .

B'way Bk & Tr Co.
California Sav Bank
Central Nat Bank.

.

Citizens' Nat Bank.
Commercial Nat Bk
Equitable Sav Bank
Farmers' & Mer Nat
Federal Bank
First National Bank
Germ-Amer Sav Bk
Globe Savings Bank
Home Savings Bk.

.

Intern'l Sav Ex Bk.
Los A Hibern'n S B
Merchants' Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Traders' Bank
Oil & MetalsB&TCo
Los Ang Tr & S Bk
Merch'ts' Bk &T1C0
Southern Trust Co.
U S National Bank.

Oakland

—

Central Sav Bank..
Central Nat Bank.

.

Farmers' & Mer Bk
First National Bank
Harbor Bank
Oakland Bk of Sav.
Security Bk & TrCo
State Savings Bank
Union Savings Bk.

Sacramento

—

California Nat Bank
Farm & Meeh S Bk
N B D O Mills & Co
People's Sav Bank.
Sacramento Bank..

San Francisco

—

American Nat Bank
Anglo-London-Paris

National Bank..
Bankof Calif N A..
Bank of Italy
City & County Bk.
Columbus S & L Soc
Crocker Nat Bank.
Don'hoe-Kelly B Co
First National Bank

240,000
Consolid
300,000
250,000
230,000
300,000

1,000,000
200,000
250,000

1,500,000
25,000

1,500,000
700,000
200,000
400,000
200,000
200,000
200,000
500,000
200,000
200,000

1,000.000
200,000
273,900

1,500,000
a250,000
1,000,000
200,000

300,000
1,000,000
al72,400
500,000
100,000

1,000,000
156,290
100,000
300,000

1,000,000
O200.000
500,000
410,000
500,000

1,000,000

4,000,000
8,600,000
/C750.000
350,000
130,000

1,000,000
650,000

3.000,000

73,869
ated with

5,564
246,936
23,142

2 44,839
587,947
54,327
78,900

1,963,920
5,073

1,881,617
475,801
15,676
41,240
11,119

693,731
202,647
29,120
30,725

879,653
4,817
2,500

657,269
225,651
238,163
S85.800

300,000
186,000

7,866
177,214

5,000
771,628
52,418
150,034
428,603

418,458
21,364

756,788
69,868

369.261

480,179

1,772,869
7,836,755

100,000
38,926

125,054
3,472,385
221,513

1,914,567

2,327,522
Home Sav

547,197
2,216,994
1,640,867
2,146,789
7,808,903
1,974,751
2,230,898
11,592.793

290,895
15,254,395
13,926,052

361,949
1,636,104
1,297,071
314,000

6,20 L977
3,907,364
799,371

1,157.032
27,921,397

944,985
640,000

7,255,819
1,550,579
4.813,872

si,040,555

4,730.000
5,500,000
1,161.000
2,848,771
200,000

19,136,691
935,692

1,092 395
4,695,678

7,961 ,2S4
1.218,429
4,712,781
2,823,000
5,155,027

6,319,205

24,049,825
31,968.553
3,100,000
1,053,503
1,971,357

20,197,277
2,515 191

13,270.902

100
Bk
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

166
100
100
50
100

30

100
100

75
20
100
100

100
100

Per
100

150
115
175
224
150

275
125
482
325
125
116

share.

107

200
230

200

510
335
160

560
190
107

74
145

Per

80

100

100
100
100
100
250
100
100
100

Per

Per

149
202 ]/£

110
96

;i5

400

140

share.

share.

share.
131

155
206
115

CALIFORNIA— (Concluded.)

Capital.
Surplus
& Profits.

Gross
Deposits. Par Bid. Ask.

San Fran. (Con.)
French-AmBkofSav

$
750,000

1,000,000
600,000

2,000,000
500,000
200,000
6300,000
Merged

1,450,000
Merged in

250,000
500,000

6,000,000
1,500,000

al, 250.000
1,500,000
823,961

1,200,000

300,000
300,000
C300.000
100,000
100,000
250,000

S
218,224

1,475,000
382.600

1,116,129
83,687
70,979

463,433
in Bank of
2,276,326

to Sav. U
93,250

460,043
5,102,320
219,933
663,765
125,890
104.817

1,461,530

235,543
400,539
700,000
29,000
60,046

205,321

•
4,210,260

40,384,727
5,459,070
9,638,073
1,840,254
1,530,741
8,233,762
California
29,116,745
n. Bk of
1,098,412
3,615,927
24 807,040
4,003,977
6,239,996
2,113,431
1,683,726

16,695,714

2,502,156
2,782,304
4 568,699
1,098,632
520,832

1,971,418

100
833
100
100
100
100
30

, N.
250
San
100
250
100
100
100
50

100
800

100
100
30

Per stutre.

German Sav & Loan
Humboldt Sav Bk.
Mercantile Nat Bk.

2850
125

2900
135

Merchants Nat Bk
Mission Bank ..
Mutual Savings Bk.
San Fran Nat Bk..
SavUnBkofSFrat,
Sav & Loan Society
Seaboard Nat Bank
Securitv Savings Bk
Wells Far Nev Nat.
West Metrop N Bk.
Central Trust Co..
First Federal Tr Co

60
A.
508 H
Franc
125

185

123

145
72H

520
isco.

330
190
85
126

Metrop Tr Sav Bk.
Union Trust Co

San Jose

—

Bank of San Jose.

.

2500

Per

2675

share.

First National Bank
San Jose S Dep Bk.
Securitv Sav Bank
Securitv State Bk..
Gard C Bk & Tr Co 100

CANADA—See last page.

COLORADO

—

Nat. banks Nov. 10; State institutions latest returns.

Colorado Spr'gs- Per share.
Colorado Sav Bank 50,000 54,496 900,581 100
Colorado Spgs N Bk 100,000 C42.593 C471.899 100 - ^1 _

El Paso Nat Bank. 200,000 255,419 2,182,001 100 270
Exchange Nat Bk. 300,000 227,081 3,827,294 100
First National Bank 200,000 451,839 2,265,526 100 450
Colo Title & Tr Co. 300,000 78,607 1,664,092 100 145 150

Denver

—

Per share

.

Capitol Nat Bank.. 300,000 299,163 3,080,835 100 -H
Central Nat Bank.. 200,000 50,607 2,178,759 100 „ __— _ _

Central S Bk & Tr. 250,000 58,633 2,299,009 100 a

City Bank & Tr Co 100,000 22,107 248,702
Colorado Nat Bank 500.000

750,000
985,847

1,066,221
15,487,189
10,758,172

100
100Denver Nat Bank..

Denver Stk Yds Bk 100,000
1,000,000

56,537
1,035,214

808,551
19,070,892

100
100First National Bank

Hamilton Nat Bank 250,000 Began busi
in U S N

ness Nov 16 1910.
Nat Bk of Comm'ce Merged at Bank
U S Nat Bank 350,000

300,000
299,667 4,921,960

747,679
100

Continental Tr Co. 110,643 100
German-Am Tr Co. 500,000 75,112 3,130,010 100
Hibernia Bk&TrCo 100,000 32,394 203,400
International Tr Co 250,000 309,885 5,640,080 100

Leadville

—

Per share

.

American Nat Bank 100,000 30,000 425,000
Carbonate Nat Bk. 100,000 57,207 2,066.985 100

Pueblo

—

A'O minal prices
First National Bank 300,000

100,000
311,530
73,551

10,161,948
1,244.565,

100
100Mercantile Nat Bk.

Pueblo Sav & Tr Co 100,000 24,989 1,478,712 100
Western Nat Bank. 100.000 62,739 807,588 100

CONNECTICUT—Nat. banks Nov. 10; State institutions Nov. 10.

Bridgeport

—

1
Per share.

City National Bank 250,000 416,948 1,705,984 100 185
Connecticut Nat Bk 332,100 345,204 1,593,064 100 190
First Bridgeport NB 500,000 652,590 3,079,945 100 210
Pequonnock Nat Bk 200,000 192,517 1,184,703 100 148
Bridgeport Tr Co..
Hartford-

200,000 100,000 1,407,704 100
Per share

.

Aetna Nat Bank 525,000 819,049 1,997,404 100 245
American Nat Bk._ 600,000 429,024 1,944,762 50 68
Charter Oak NatBk 500,000 420,088 2,002,071 100 135
Citv Bk of Hartford 440,000 121,939 1,328,088 100 103
Conn River Bkg Co 150,000 171,639 926,700 30 70
First National Bank 650,000 472,149 3,154,856 100 160
Hartford Nat Bank 1,200,000 1,056,455 3,925,281 100 *140H
National Ex Bank. 500,000 364,391 1,553,688 50 65
Phoenix Nat Bank 1,000,000 649,427 2,195,672 100 120 125
Securitv Company. 200,000 172,498 904,563 100 150 165
State Bank 400,000 360,077 2,357,638 100 150
United States Bank 100,000 299,880 1,959,598 100 400
ConnTr &S DCo.. 300,000 601,689 3.528,269 100 350
Fidelity Trust Co.

.

100,000 93,707 706,793 100 180 2W
Hartford Trust Co. 300,000 425,181 2,698,464 100 250
Riverside Trust Co 150,000 1*94.360 cb85,<92 100 120 150
New Haven

—

Per share
Citv Bank of NIL. 500,000 173,492 919,001 100 138
First National Bank 500,000 469,988 2,214,222 100 1 75
Mechanics' Bank.. 300.000 183,042 1,291,070 60 78 14
Merchants' Nat Bk 350,000 231,139 1,421,407 50 68 70
Nat New Haven Bk 464,800 423,575 1 ,569,359 100 195
Nat Tradesm's Bk. 300,000 394,820 1,804,209 100 186
NHCoNat Bank.. 350.000 486,557 1,809,927 10 19
People's Bk & TrCo 127,100 31 ,200 622,163 100 145
Second Nat Bank.. 500,000 646,-10.". 1,776,945 100 197
Yale National Bank 500,000 303,669 1,607.065 100 140
nNew Haven Tr Co 200,000 146,971 608,958 100 150
nUnion Trust Co.. 100,000 194,834 747,799 100 150 .

Norwich

—

Per share.
First National Bank 300,000 103,670 789,171 100 80
Merchants' Nat Bk 100,000 46,629 258 998 100 105
Thames Nat Bank. 1,000.000 885,394 1,549,476 100 165
Uncas Nat Bank 100,000 29,614 237,793 100 100
Thames L & Tr Co. 100.000 76,963 1,041,945 100 150

*Sale price, a Capital paid in; authorized amount Is larger. & This is capital paid in; authorized amount is larger; when full paid, par valur
will also be increased, k Capital to be increased, x Ex-dividend, d June 30 1910. h Dec. 31 1909. c Figures are of date Sept. 1 1910. «Tj
consolidate. /Jan. 24 1910. r Jan. 15 1910. yJan. 22 1910. s Sep. 26 1910. / March ?9 1910. v Dec. 17 1910. e New stock.
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CONNECTICUT—(Concluded )

Waterbury

—

Citizens' Nat Bank.
Manufac's' Nat Bk.
Waterbury Nat Bk_
Colonial Trust Co..
Waterbury Tr Co..

Capital.

300,000
200,000
500,000
400,000
200,000

Surplus
& Profits.

154,993
140,327
484,296
236,243
19,661

Gross
Deposits.

959,361
1,385,505
1,370,147
2,995,909
454,207

Par. Bid.

Per
100 134
100 175
50 80
100 150
100

Ask.

share.
140
200
85

DELAWARE

—

Nat. banks Nov. 10; State institutions latest returns.

Wilmington

—

Central Nat Bank..
Farmers' Bank
First National Bank
Nat Bk of Delaware
N B of Wilmington
and Brandywine.

Union Nat Bank
Equitab Gu & Tr Co
Security T & S D Co
Wilmington Tr Co.

210,000
200,000
500,000
110,000

200,010
203,175
500,000
600,000
300,000

99,069
90,000

384,273
136,190

431,969
556,424
700,000
695,553
158,275

647,144
600 000

1,389,719
900,228

1,531,169
1,938,492
2,098,836
2,104,607
2,003,031

Per
100 115
50 120
100 140
100 215

30 83
25 83
100 215
100 215
50 115

share.
125
135
160
225

90
90
240
240
125

DIST. OF COL.

—

Nat. bks. Sept. 1; other institutions Sept. 1.

Washington

—

( Per share

.

American Nat Bk.. 6500,000 197,960 2,354,005 100 167 172
Citizens' Sav Bk 100,000 12,178 448,868
Columbia Nat Bank 250,000 290,979 1,846,817 100
Commercial Nat Bk 500,000 292,018 3,478,473 100 200 210
Dime Savings Bk.. 100,000

400,000
3,091

59,267
215,639

1,081,681District Nat Bk... 100 136
Farm & Mech Nat. 252,000 406,704 1,088,S39 100 265 310
Fourteent hStSav Bk 100 000

100,000
6,056

110,143
272,941

2,855,948Home Savings Bk_

.

100 300
Lincoln Nat Bank. 300,000 100,437 1,094,395 100 135
Merch & Mech S B. 400,000 158,027 2,221,929 100 152 157
Nat Bank of Wash. 1,050,000 683,085 3,606,346 100 270 285
Nat Capital Bank.. 200,000 241,677 953,502 100
Nat Citv Bank 300,000

800,000
102,715
613,892

1,166,261
3,504,922

100
100Nat Met Bank 195 202

Riggs Nat Bank 1,000,000 1,909,786 S. 74.5,084 100 550 625
Second Nat Bank.. 500,000 253,936 1,357.149 100 152
Amer Secu & Tr Co 3,000,000 2,119,567 8,14.-,,l) 12 100 2s0 300
Nat Sav& Tr Co... 1,000,000 773,056 6,722,171 100 224 235
Union Savings Bk. 200,000 152,720 1,360,487 100 238 245
Union Trust Co.

.

2,000,000 386,367 2,303,363 100 139
Un'ed States SavBk 116,000 19,094 344,324
United States Tr Co 1,000,000 133,453 1,692,996 100 116
Wash Loan & Tr Co 1,000,000 919,984 6,239,907 100 205

FLORIDA

—

Nat. banks Nov. 10; State institutions latest returns.

Jacksonville

—

Per share.
Atlantic Nat Bank. 350,000 553,020 4,816.880 100 310
Barnett N B of Jack 750,000 380,101 5,438,5S2 100 305
Commercial Bank.. 100,000 37.073 948,987 100 98
Florida Nat Bank.

.

500,000 167.159 3,212.765 100 180 182
Fourth Nat Bank.. 400,000 127,560 889,509 100 135
Guar Tr & Sav Bk. 100,000 33 337 352,733 100 120 125

GEORGIA

—

Nat. bks. Nov. 10; State institutions latest returns.

Atlanta

—

Per .sli ure
American Nat Bk.. 600,000 528,035 3,14S,551 100 199 205
Atlanta Nat Bank.. 1,000,000 1,013,989 5,942,995 100 250
Central Bk & Tr Cor 500,000 215,999 3,382,635 100 150 152
Fourth Nat Bank.. 600,000 802,037 5,253,304 100 231 *240
Fulton Nat Bk_. 300,000 15,889 622,372 100 110 *H2
Ga SavBk &TrCo. 200,000 92,665 530,705 100 140 145
Germania Sav Bank 200,000

1,000,000
20,000

1,127,665
120,000

4,835,808
100
100Lowry Nat Bank.. 230 250

Third Nat Bank... 500.000 725,953 3,975,945 100 240 *250
Guar'ty Tr & Bk Co 500.000 60,929 244,960 100 £0 65
Hillyer Trust Co__. <?225,943 43.093 50,254
Trust Co of Georgia (7500,000 499,036 234,707 100 175

Augusta— Per share
Augusta Savings Bk 50,000 35,239 782,589 100 150
Citizens' Bank 50,000 11,483 274,412 100 95
Georgia RR Bank.. 200,000 574,780 3,317,68.5 100
Merchants' Bank.

.

140,000 196,653 889,068 100 215
Nat Bk of Augusta. 250,000 261,400 816,929 100 190
Nat Exchange Bank 400,000 183,730 1,266,591 100 125 130
Planters' L &S Bk. 50,000 128,644 971,998 10 30
Union Sav Bank 30,000 97,410 908,350 25 75
Columbus

—

Per share
Columbus Sav Bank 200,000

100,000
100,01)0

75,950
241,503
60,998

707,418
494,493
366,191

50
100
100

Fourth Nat Bank .

Home Saving
Merch & Mech Bk_. 125,000

200,000
250,000

115,007
221,113
314,097

400,000
492,357
612,479

100
100
100

Nat Bk of Columbus
Third Nat Bk
Macon

—

Per share
American Nat Bank 500,000 410,844 3,190,168 100 185 200
Citizens' Nat Bank. 250,000 48,266 1 ,220,256 100 110 112
Commercial V 12.5,l)H!) 3.5,287 1,077,653 100 IIS 120
Comin avBk 50,000 55,810 358,738 100 200 210
Fourth Nat Bank.. 250,ooi) 102,081 1,944,824 100 12.5 1 30
Continental Tr Co 500,000 30,389 438.0 IS 100 109 110
Macon Savings Bk. 100,000 10,000 200,000 100 70 72

Savann; Per share
Chath : 150,000 56,187 919,854 100 1 1!)

Citizens' &South Bk 700,000 875,369 7,120,900 100 240
Commenud Bai 82.0H) 52,885 411 100 1 25
Exchange Bank 12.5,000 30,329 483.:'. 10 100 125 1 30
Germama Bank .. 300,000 3:;9,489 1,442,699 100 1S3
Hib Bk of Savannah 200.000 1.5.5, OOO 785,648 100 1.50

Merchant 1 il Bk. .500.000 179,496 588,965 100 IDS 109
Nat Bk '.1

1 ,93:) L,664,O20 100 230 235
Oglei horpi ^125,000 127,420 1,06.5,00 1 100 L50
Savann'h B 62 .527, 927 1,716,621 100 152 1 :>:^

Citizens' 1 i 000 23,686 1 OS, 277 100 I is 120
Savannah Tru 500.000 247,229 1.197,366 100 135

IDAHO—Nut banks Nov. 10, State in iitutions latest returns.

Boise City

—

Boise City \ it Bk.
First Nat of 1

Idaho Tr.v-i Bk Ltd
200,000
•

) i.o 10

223,730
jos,;;, ;

L2,fl25

2,217,581
1 ,935,335
1,2.58,980 100

Per share

U-LINOIS— /Vflrf. banks Nov. 10
Nov. 11 (opening of business)

(close of business); State institutions

Surplus Oross
Capital

$

& Profits. Deposits. Par Bid. Ask.

Aurora

—

S $ Per share.
Aurora Nat Bank.. 100,000 230,479 1,470,433 100 340 350
First Nat Bank 100,000 147,386 1,186,286 100 250 260
German-Am Nat Bk 100,000 54,130 989,231 100 145 150
Merchants Nat Bk. 100,000 126,460 962,702 100 215 225
Old Second Nat Bk 200,000 56,047 1,041,958 100 110 115
Aurora Tr & Sav Bk 100,000 15,547 217,431 100

Chicago

—

Per share
Calumet Nat Bank. 100,000 46,479 856,832 100 150
Chicago City Bank. 500,000 245,216 2,778,736 100 174 180
Cont & Com Nat Bk 20,000,00C 9,764,964 153312647 100 282 284
Corn Exch Nat Bk.. 3,000,000 5,497,543 57,256,411 100 420 425
Drexel State Bank. 200,000 30,767 2,392,060 100 138 148
Drovers DepNatBk 600,000 402,609 7,273,972 100 222 228
Englewood StateBk 200,000 40,916 1,122,002 100 120 125
First National Bank 10,000,000 10,903,894 108177398 100 424 427
First Nat Englew'd 150,000 193,486 3,261,62.5 100 280
Foreman Bros BgCo 1,000,000 552,446 9,170,995 100
Ft Dearborn N Bk. 1,500,000 417,083 16,025,844 100 170 180
Hibernian Bkg Assn 1,500,000 981,665 24,363,878 100 224 226
Kaspar State Bank 200,000 162,240 3,704,110 100 250
La Salle St Nat Bk. 1,000,006 258,839 2,208,077 too 116 120
Live StkEr Nut Bk. 1,250,000 525,597 11,56.5.007 100 233 238
Monroe Nat Bank. 300,000 66,796 1,445,199 100 130 135
Nat Bk of Republic. 2,000,000 1,2.55,624 22,002,573 100 196 200
National City Bank 61,500,000 40.5,879 24,474,896 100 225 228
Nat Produce Bank. 250,000 81,807 1,804,743 100 144 145
North Ave State Bk 200,000 70,962 1,192,374 100 138 142
No Side State SaBk 50,000 29,191 875,521 100 106 175
North West State. . 200,000 22,227 935,857 100 121
Peoples StkYdsSt'e 300,000 109,876 2,847,322 100 204 211
Prairie State Bank. 6500,000 86,407 7,344,751 100 250
llv Exchange Bank 250,000 33,461 1,225,461 100 125
Security Bank 300,000 194,357 2,790,634 100 183 188
So Chicago Sav Bk. 200,000 89,000 1,705,682 100 143 147
South Side State.. 200,000 10,440 1,338,670 140 145
State Bk of Chicago 1,500,000 1,782,614 22,884,01,1 ioo 360 365
Stock Yds Sav Bk. 250,000 200,198 2,495,869 100 210 215
Union Bank of Chic 200,000 37,007 1,304,120 100 135 138
WashingtonPkNBk 100,000 7,876 306,084 100 125
Central Tr Co of 111 2,000,000 938,614 17,024,040 100 170 174
Chicago S Bk&TrCo 6500,000 112,944 4,606,239 100 144 148
Chic Title & Tr Co. 5,000,000

600,000
11, 543,801

459,367 5,130,382
100
100Colonial Tr&Sav Bk 184 185

Cont & Com T & S B 3,000,000
200,000

444,10,5
123.963

14,901,140
2,433,417

100
100Drovers Tr&Sav Bk 176 180

Farwell Trust Co.. 1,500,000 173,729 876,414 100 118 121
First Tr & Sav Bk. 2,500,000

200,000
1,250,000
5,000,000

3,165,067
19,621

1,471,162
8,609,826

46,924,662
337,664

9,471,224
85,014,065

100
100
100
100

Guarantee Tr&Sav
Harris Tr & Sav Bk
Illinois Tr & Sav Bk 498 502
Kenw'd Tr&Sav Bk 200,000 59,499 1,498,417 100 144 149
Lakev Tr&Sav Bk. 200,000 41 ,793 1,317,420 100 140 145
Michigan Av Tr Co

.

200,000 50,000 Began bus Oct 29 '10
Merchants L&TrCo 3,000,000 6,012,401 52,224,219 100 434 436
Metropol'n T&S Bk 750,000 226,783 4,460,652 100 119 122
Northern Tr To Bk. 1,500,000 2,382,904 29,698,798 100 314 318
Northw'n Tr&S Bk 200,000 69,040 2,304,130 100 137 142
People'sJTr&SavBk 500,000 100,000 Began bu sines s Dec 1 1910
Pullman Tr&SavBk 300,000 233,906 4,031,317 100 160 165
Sheridan Tr Sav Bk 200,000 21.529 502,409 100 HI 114
Stand'rdTr&SavBk 1,000,000 260,074 1,411,604 127 130
Stockmen's Tr S Bk 200,000 39,000 1,077,677 100 115 118
Union Trust Co 1,200,000 1,161,140 15,838,914 100 275
W Side Tr & Sav Bk 200,000 119,060 3,507,038 100 175
West Tr & Sav Bk. 1,250,000 148,374 10,418,319 100 149 152
Woodl'n Tr&SavBk 200,000 56,122 1,175,709 100

Elgin

—

Per share.
Elgin Nat Bank... 100,000

200,000
150,000
100,000
100,000
100,000

e74,597
119,764
139,484
S25.000
108,418
60,041

c738,140
649,924
686,225
S400.000
1,313,424
741,617

First Nat Bank
Home Nat Bank ._ 100

100Union Nat Bank.
Elgin City B'k'g Co
Home Savings Bank 100

Peoria

—

Central Nat Bank.

.

200,000
550,000
250.000
550,000

168,049
630,921
107,751
297,962

2,193,922
4,664,204
1,763,550
3,081,069

100
100Com'lGerNat Bk..

Dime Sav & Tr Co.
First Nat Bank ioo :

Home Sav & State- 120,000 101,342 1,285,776 100
Illinois Nat Bank.. 200,000 88,392 1,597,253 100
Interst'te Bk&TrCo 200,000

200.000
21,642

204,362
415,537

1,903,886
1

Merchants Nat Bk. 100
Sav Bank of Peoria 150,000 187,045 2,184,764 100

Quincv

—

Illinois State Bank. 150,000 2,501 423,964
Quincy Nat Bank..
Ricker Nat Bank .

100,000 66,246 1,010, 137 100
500, ooo! 408,267 4,736,703

Mercantile Tr & S B 200,0001 68,904 1,066,264
State Sav L & Tr Co 500,000 402, 1U9 4,753,319

Rockford

—

Per share.

Forest Citv Nat Bk 100,000 148,155 957.479 100
Manufrs Nat Bank. 200,000 61,283 1,619,962 100
Peoples Bk & Tr Co 125,000' 131,919 1,102,682 100
Rockford Nat Bank 100. 000! 156,639 1,314,937 100
Swedish Am Nat Bk 12.5,000 1,410 129,973
Third Nat Bank... 250,000 1 188,077 1,497,303 100
Winnebago Nat Bk 250,000 250,155 1,601,296 100

Springfield

—

Per share.
Farmers' Nat Bank 200,000 280,172 1,743,926 100
First Nat Bank 2.50,000 333,674 1,604, 126 100
Illinois Nat Bank.. 300,000 200, 102 1,291,151

400.ooo
300,000

</2l .239
118, 157

<Z683,235
1,319,180Ridgely Nat Bank 100

Sp'gfield Marine Bk 30(),ooo 405,897 2,118,027 100
FirstT&SBk.Sofield loo.ooo 41,926 468,263

INDIANA—Nat. banks Nov. 10; State institutions latest returns.

Evansville —
B inkers Nat Bank. 250,000
Citizens' Nat Bank. 300,000
City National Bank 3.50,000
old State Nat Bank .500,000
West Side Bank... 100,000
Am Tr & Sav B ink 200,000
Evansv Dr&Sav Co 100,000

Fort Wayne —
First Nat Bank 500, ooo
Ger-Amer Nat Bk.. 200,000
Hamilton Nat Bank 300.000
Old National Bank. 3.50,000
( 'ill /.ens' I'rtist Co.. 200.000
Peoples Tr&Sav Co 200.000
in-State L &Tr Co 300.000

2/14,

42,
322
250
39
80
54,

25 1

C82
459
192
10
19

1 22

000
000
009
324
4 19

57 1

365

168
000
504
8 1 5

,
ISO

,09 1

.727

yi,
1,

3,

3,

1,

1
,

1,

3,

Cl
3
3
1

1

3

141
621
206
083

:;

021
148

530,
000
129

I) )9
•

209
9 19

,200
,000
,672
,72S
"25
847
,814

,723
,000
,006
,950
212
724
202

100
100
100
100
100
100
100

100
100
100
100
50
50
100

Per share

Per
150
130
225
17..

110
110
150

share.

* Sale price. oC tnd surplus to be increased. 6 Capital to be increased. (/Capital paid in; authorized amount is larger.
x Ex-dividend, y Aug. 22 r.iio c These figures date Dec 21 1910. >i Nov 1 1 1010. eSeptlloio. v Last sale. I July 31 1910. /iAug.20
1910. n 1') consolidate, r March 29 1910. 8 Dec 19 1910 May 21 1910.
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INDIANA—(Concluded.)

Surplus Gross
Capital. & Profits.

8

Deposits.

$

Par Bid. Ask.

Indianapolis

—

% Per share.

American Nat Bk._ Consolid ated with Fletcher A mer. Nat. Bank
Capital Nat Bank..
Columbia Nat Bank

1,000,000 459,407 6,382,227 100 174 190
500,000 31,370 1,825,817 100 105 10J

Continental Nat Bk 400,000 38,966 1,209,328 100 111
Fletcher Amer N Bk 2,000,000 1 ,061 ,043 14,557,739 100 234 2 40
Indiana Nat Bank. 1,000,000 1,230,744 7,288,903 100 256
Merchants' Nat Bk. 1,000,000 930,165 6,010,917 100 200
Union Nat Bank 400,000 57,708 1,625,230 100 116
Central Trust Co .

.

300,000 81,115 371,895 100 121 130
Farmers Trust Co.. 100,000 37,805 682,225 100 132
Fidelity Trust Co.. 100,000 1,325 356,925 100
German-Amer TrCo 400,000 136,170 2,850,919 50 86
Indiana Trust Co.. 1,000,000 550,419 7,752,092 100 180
Marion Trust Co 300,000 181,135 3,592,557 1)100 202
Security Trust Co..
Union Trust Co

325,000 66,851 669,301 100 114
600,000 633,118 1,873,435 100 217H

Per share.
Terre Haute

—

No minal prices
First National Bank 500,000 519,767 2,478,768 100 260
McKeen Nat Bank. 500,000 310,000 2.500,000 100 150
Terre Haute Nat Bk 300,000 d94,040 dl, 105,047 100 140
United States Tr Co 2/250,000 193,833 2,332,040 100 180

KENTUCKY

—

Nat. banks Nov. 10; State institutions latest returns.

IOWA—Nat. banks Nov. 10; Slate institutions latest returns.

Burlington

—

Burlington Sav Bk-
First National Bank
Germ-Amer Sav Bk
Iowa State Sav Bk.
Merchants' Nat Bk.
National State Bk.

• Cedar Rapids

—

Ced Rapids Nat Bk

100,000
100,000
125,000
200,000
100,000
150,000

100,000
100,000
100,000
50,000
50,000

200,000
50,000
150,000
100,000

120,000
100,000
150,000
200,000
50,000

300,000
100,000
200,000
600,000
150,000
50,000

250,000
100,000
100,000

100,000
200,000
100,000
200,000
50,000

500,000
200,000
100,000
50,000

j/50.000
1,000,000

50,000
50.000

100,000
50,000
50,000

300,000
50,000

500,000

100,000
100,000
75,000

200
150,000
100,000
300.000
300,000

300,000
100,000
100,000
100,000
250,000
50,000

300,000

15,600
61,137

267,767
215,227
136,260
168,627

222,667
118,694

7,657
11,035
11,121

236,045
31,000

120,000
65,000

39,147
30,000

124,910
175,000
60,973

340.000
61,961

n409,019
841,267
175,621
19,000

303,000
112,007
101,883

21,099
67,927
10,000

148,817
16,000

102,184
37,343
18,553
28,000
10,000

339,286
5,700

13,089
140,444
43,177
4,539

111,422
52,500

692,536

13,193
24,844
62,649

135,973
55,564
r,2,461

153,529
152,817

81 ,441
79,958
83,200
39,463

203,434
63,235
41,937

530,717
765,729

2,527,669
2,816,956
985.522

1,013,717

3,379,527
2,074,039
981 ,337
406, 5S9
615,837

3,938,063
819,000

1,850,000
1,700,000

655,006
600,000

2,106,128
2,000,000
740,167

3,900,000
1,149,003

nl, 504,505
10,179,712
1,892,026
325,000

4,570,000
1,644,975
285,971

1,510,929
2,789,152
700,000

1,693,742
550,000

4,371,194
2,564,000
1,163,773
1,050,000
517,989
14,214

376,000
633,181

2,097,675
980,119
165,227

1,949,982
1.0.T

4 2,040,107

520,373
88:.

824,301
1,438.913
1,226
1,549,442
1,589,296
1,092,264

4,862,603
1,945,967
930,567

1,029,976
2,812,119
927,102
927,978

100
100
100
100
100
100

No
100
100
100
100
100
100
100
100
100

0)
100

Per
no
150
300
250
200
300

minal

share,

prices

Ced Rapids Sav Bk
Commercial Nat Bk
Commercial Sav Bk
Iowa State Sav Bk.
Merchants' Nat Bk.
People's Sav Bank.
Security Sav Bank.
Amer Tr & Sav Bk.

Council Bluffs

—

City National Bank
Per share.

Commercial Nat Bk
Council Bl Sav Bk.
First National Bank
State Savings Bank

Davenport

—

Davenport Sav Bk
Farm & Mech Sav.
First National Bank
German Savings Bk
Iowa National Bk_

.

Security Sav Bank.
Scott Co Sav Bank-
Union Savings Bk.
Citizens' Tr & S Bk

Des Moines

—

Cap Citv State Bk.

100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100

No
100
100
100
100
100
100
100

Per
255
175
225
375
215
125
275
220
200

Per

share.
265
180
240
400
2V0
135
290
225

share.

Central State Bank.
Century Sav Bank
Citizens' Nat Bank.
Commercial Sav Bk

-

Des Moines Nat Bk
Des Moines Sav Bk.
German Sav Bank.
Home Savings Bank
Iowa Tr & Sav Bk.
Iowa National Bk..
Iowa State Bank..
Mechanics' Sav Bk.
People's Sav Bk
State Savings Bank
University State Bk
Valley National Bk
Vallev Savings Bk.
Iowa Loan & Tr Co

Dubu iae—
Citizens' State Bk.
Dubuque Nat Bank
Dubuque Sav Bank
First National Bank
German Sav Bank,
GermTr & Sav Bk.
Iowa Tr & Sav Bk.
Second Nat Bank.

.

Sioux City-
First National Bank

130

*140
135

minal

100
100
135
*150
120
100

*140~

i

Live Stock Nat Bk.
Merchants' Nat Bk.
Northwest Nat Bk
Security Nat Bank.
Woodburv Co S Bk
Farmers L& Tr Co.

KANSAS

—

Nat. banks Nov. 10; Stale institutions latest returns.

Kansas City

—

Commercial Nat Bk
Inter-State Nat Bk
People's Nat Bank.
Exchange State Bk
Banking Trust Co.

.

Kansas Trust Co

Topeka

—

Bank of Topeka
Central National Bk
Merchants' Nat Bk.
Shawnee State Bk.
Prudential Trust Co

I

300,000
500,000
200,000
100,000
200,000
125,000

210,000
•2DI),0' III

100,000
60,000
100,000

267,377
1,007,160

12.3S7
40,849
15,000
28,669

286,559
49,863

127,737
29,795
31.333

4,711,326
7,298.12'.i

680
869,869
325,000
322,144

2,009,883
1,678,692
1,688,107
501,307
372,608

100
100

ioo
100

100
100
100
100
100

Per share.

Surplus Gross
Capital.

8

& Profits.

$

Deposits. Par. Bid. Ask.

9 Per share
Covington

—

Citizens' Nat Bank. 200,000 131,527 994,914 100 160
First National Bk.. 600,000 dl35,034 d'2, 143,679 100 155 160
Germ'n Nation'l Bk 350,000 165,793 1,025,583 100 135 140
Covington S Bk&Tr 1/100,000 36,269 546,638 100 140
People's SavBk&Tr 150,000 25,110 679,472 100 120

Lexington

—

Per share
Favette Nat Bank. 300,000 343,449 1,138,069 100 267
First National Bk.. 400,000 10L729 685,868 100 128
Lex'ton City N Bk. 500,000 275,809 1,092,943 100 210
Phoenix Nat Bank. 300,000 n83,000 n800,0H0 100 138
Second Nat Bank.. 150,000 S31.108 S336.877 100 125
Third Nat Bank... 300,000 95,302 603,338 100 148 150

Louisville

—

Per share.
American Nat Bk.. 800,000 231,687 3,854,708 100 137 140
Citizens' Nat Bank. 500,000 619,181 3,432,687 100 235
Com Bank & TrCo. 500,000 41,400 1,668,757 100 95
First National Bk.. 500,000 247,937 2,791,402 100 220
German Bank 250,000 563,564 4,187.082 100 325
Ger Insurance Bk.. 249,500 623,713 5,407,989 50 150 170
German Security Bk 179,000 105,350 988,167 100 173 174
Kent Tit S Bk&TCo 350,000 91,289 1,123,922 100 115
Lincoln Sav Bank.. 350,000 59,410 573,250 100 95 100
Louisv Nat Bkg Co. 250,000 110,060 1,875,237 100 152
Nat Bk ofCommerce 800,000 375,460 3,165,697 100 175 178
Nat Bk of Kentucky 1,645,000 1,365,417 5,981,129 100 185 190
Southern Nat Bk.. 500,000 89,627 3,720 849 100 150
Stock Vards Bank. 100,000 60,251 535,658 100 130
Third National Bk. Consolida ted with S outhern N at B ank
Union National Bk. 500,000 542,481 3,843,694 100 220 225
Columbia Trust Co 1,000.000 233.59 975,010 100 140 142
Fidelity Trust Co.. 1,930,000 is 1,335 1,617,863 100 155 165
Louisville Trust Co. 806,100 279,313 1,532,501 100 154 157
US Trust Co 350,000 102,058 636,003 100 106 120

Newport

—

Per share
German Nat Bank- 100,000 67,087 580,570 100 120
Newport Nat Bank 100,000 69,102 515,936 100 120

LOUISIANA—Nat. banks Nov .10; State institutions latest returns.

New Orleans

—

Per share
Bank of Orleans 100,000 80,297 1,066,342 100 200
Canal La Bk & T Co 2,000,000 600,000 8,209,148 100 135 140
Citizens' Bk of La_. 380,200 449,800 1,600,000 100 235
Citv Bk &TrCo... 150,000 41,000 730,000
Commercial Nat Bk 300,000 422,762 3,867,880 100 285
Commercial Germ'n
Tr & Sav Bank 1,100,000 826,853 11,504,769 100

Cosmop Bk & Tr Co 200,000
1,000,000

51,994
669,837

403,894
6,307,103

100
100Ger-Amer Nat Bk.

.

187 18834
Ger-Amer Sav Bank
& Trust Co 200,000 126,034 1,535,775 100 m . — »_.

Int-StateTr&B Co- 750,000 464,382 4,199,739 100 200
Metropolitan Bank 400,000 286.227 2,390,643 100
Morgan State Bank 100,000 142,193 912,940 50 110
N Hibernia Nat Bk 400,000

1,000,000
83,282

597,694
925,477

4,173,008New Orleans N Bk. 100 200
People's Bk & Tr Co 400,000 14,449, 2,925,949 100 86
Teutonia Bk &TrCo 200,000 73,867 1,524,267 100 115
U S S Dp & Sav Bk 100,000 142,193 1,438,863 100 250
Whitney-Cent N B

.

2,500,000 1,690,776 12,658,537 100 228 231
Hibernia Bk&Tr Co 1,000,000 2,358,174 15,018,271 100 520 540
Whitney-Cent Tr &
Sav Bk 200,000 11,600 1,937,977
Shreveport

—

Per share
Commercial Nat Bk 500,000

500,000
453,737
248,937

4.335,717
2,813,196

100
100First National Bk..

Contin't'l B & Tr Co 2/300,000 112. !9 1,235 •

•"

MAINE—Nat. banks Nov. 10; State institutions latest returns.

Bangor

—

Per share
First National Bk_. 300,000 309,150 632,823 150
Merchants' Nat Bk. 100,000 254,483 100 280

!
Second Nat Ban] 150,000 469,189 300

I
Eastern Tr&B 175,000 451,500 3,49
Kenduskeag Fr • 100,000 117,135 1,33 180
Merrill Trust Co... 200,000 130,700 1,019,775

Portland— Per
: Canal Nat Bank 600,000 307, 530 1,251,320 100 105 110
Casco Nat Bank 400,000 307,879 1,622,03^ 100 102 104

100,000 27,598 1,528,595 100
j
Cumberland Nat Bk 150,000 7 1 ,060 1,137 100 102 103

!

First Mr 600,000 477,755 2,63 1,835 100 112 114
Portland Nat 300,000 327,359 4,745,940 100 150 160

. Fidelil 1 Co.. 400,000 443,373 7,358,127 100 205 210
mrile Trust Co 100,000 112,051 1,013,163 100 145 150

. Portlan I Oust Co_ Absorbed by Fideli ty Trust C 0.

; Union S D & Tr Co 250,000 237,279 401 . 100 150 155

A\\RYL\ND— iVa£. banks Nov. 10; State institutions latest returns.

I

Baltimore

—

Calvert Bank '

100,000
Canton Nat Hank.. 100,000
Citizens' V it Bank. 1,000,000
Com&Farm Nat Bk 500,000;
Commonw'ltli Bank 200,000
Drov&Mech's N Bk 600
Farm* Mer Nat Bk 650,000'
First National Bank 1,000,000
German-Amer Bank 300.000

i in Bk. of Bait 400 000
Maryland Nat Bank 500
Mercantile Bank .. 100,000,
Merchants' Nut Bk. 1,500,0 »0

Nat Bk of Baltim.. 1,210.700
National City Bank 500.000!
Nat Bk of Cnmm'ce 500,000'
N it Exch m re. Bk.. 1,000,000
Nat Howard Bank. 230,000
Mat Marine Bank..! 400,000
Nat Mechanics' Bk. 1,000.000

42,647

2,020.987
110,276

1.475
523,279
28 I

573,573
137
173,003
113,241
43,268

1,076,77 1

495,520
133,30 1

570,070
745,607
122,103
212,017

1,130, 207

1,345,830
,517

10,036
..715

2,419
7,091,767
2,9S

950,143
1.31
2.1 J2.936
727,067i

11 ,957, 150
2,369,368
59o

2,686,089'
i. r 17,100
1,276,067
2,7 1 I

6,399,1001

50
100
10 39
100 115
50 90

100 225
40 47

100 134
100 108
100 102
20 24
25

100 180
136

100 110
15

100 158
10
30 40
10

Per share

120

230

110

125

15

28"

* Sale price, a Capital and surplus to be increased, b Capital to be increased, h Book value, v This is amount paid in on shares, par value
$100; we quote per share not per cent, .r Ex-dividend. ?/ Capital paid in: authorized amount is larger, c Figures date Aug. 22 1910. e Jan.
311910. JLastsale. n Dec. 19 1910, s June 30 1910. Mncludes debentures. rfSept. 11910. v To consolidate
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MARYLAND—(Continued.)

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Bait. (Con.)— $ $ $ Per share.

Nat Union Bk ofMd 1,000,000 642,576 2,471,958 100 127 130
Old-Town Nat Bk. 200,000 93.507 1.561.174 10 12
Second Nat Bank.. 500,000 777,899 1,348,107 100 195
Third National Bk. 500,000 166 181 3,207,767 100 132
Wostern Nat Bank. 500,000 586,069 2,712,966 20 ZbVi 37
Baltimore Trust Co 1,000,000 2,753,314 5,615,230 50 164 Yi 165H
Colonial Trust Co.

.

300,000 71,576 645,755 25 28 28 y2
Continental Tr Co.. 1,350,000 2,425,964 4,015,920 100 197 205
Fidelity Trust Co.. 1,000,000 736,926 5,955,917 100 210 230
Maryland TrCo.com 1,000,000 1 116,330 959,451 ,100 72 75

Preferred .. 500.000 1100 104 106
MercantileTr&Dep. 1,500,000 3,187,102 7,897,090 50 147 148
Safe Dep & Tr Co. .

Union Trust Co
600,000 2,129,125 8,549,801 100 440
500,000 189,029 643,421 50

Frederick

—

Per share.

Central Nat Bank.. 150,000 77,751 556,086 25 35
Citizens' Nat Bank. 100,000 352,085 2,929,449 100 400
Far & Mech Nat Bk 125,000 C203.00O 1 066,000 25 40
Franklin Sav Bank

.

£104,000 24,289 329,500 100 115
Frederick Co NatBk 150,000 108.5-5 655,207 15 22
Fr'k-Town Sav Inst Jfcl71,176 114,009 1,013,161 100 175

MASSACHUSETTS—Nat.bks.(exc. Boston)Nov. 10; Stateinst. latest returns

y Boston

—

Atlantic Nat Bank.
Boylston Nat Bank
Commercial Nat Bk
Eliot National Bk..
First National Bank
First Ward Nat Bk_
Fourth Nat Bank..
Merchants' Nat Bk.
Mutual Nat Bank..
Nat Bkof Com'ce..
N Mkt Bk of Brit,'- -

Nat Rock Bk of Rox
Nat Security Bk...
Nat Shawmut Bank
Nat Union Bank
New Eng Nat Bk.

.

Old Boston Nat Bk
People's Nat, Roxb
Second Nat Bank..
South End Nat Bk.
State National Bk.
Web'r&AtlasN't Bk
Winthrop Nat Bk._
American Trust Co.
Bay State Trust Co
Beacon Trust Co
Boston S Dep& Tr.
Columbia Trust Co.
Comm'w'thTrCo..
Dorchester Tr Co.

.

Exchange Trust Co.
Federal Trust Co..
International Tr Co
Liberty Trust Co..
Lincoln Trust Co..
Mattapan D&Tr Co
New Eng Trust Co.
Old Colony Tr Co..
Paul Revere Tr Co.
Puritan Trust Co..
State St Trust Co..
U S Trust Co

Beverly

—

Beverly Nat Bank

Brockton

—

Brockton Nat Bank
Home Nat Bank
PlvmouthCoSD&T

Cambridge

—

Charles Riv Nat Bk
Cambridge Trust Co
Central Trust Co
Harvard Trust Co.

.

E. Cambridge

—

Lechmere Nat Bk.

.

Fall River-
Fall Riv Nat Bk...
First National Bank
M assas'i t-PooassetN
Metacomet Nat Bk
Durfee S Dep & Tr

Fitchburg

—

Fltchburg Nat Bk
Safety Fund Nat Bk
Wachusett Nat Bk
Fitchb'g SD&TrCo

Olouccster

—

Cape Ann Nat Bk.
Cape Ann Sav Bk.
City National Bank
Gloucester Nat Bk.
Glou'ter SD&TrCo.

Haverhill

—

Essex Nat Bank
First National Bank
Haverhill Nat Bank
Merchants' Nat Bk
Merrimack Nat Bk.
Haverhill Trust Co_

Deposits of
750,000
700,000
250.000

1,000,000
3,000.000
200,000

1.000,000
3,000,000
200,000

1,500,000
250,000
300,000
250,000

3,500,000
1,000,000
200,000
900,000
300,000

2,000,000
200,000

2,000,000
1,000,000
300,000

1,000,000
500,000
600,000

1,000,000
100,000

1,000,000
200,000
250,000

1,000,000
1.000,000
200,000
200,000
100.000

1,000,000
2,500.000
200,000
200,000

1,000,000
200,000

300,000

200,000
200,000
100.000

100,000
100,000
200,000
200 000

100,000

400,000
400,000
650,000
750,000
400,000

250,000
200,000
250,000
250,000

150,000

150,000
200,000
200,000

100,000
200,000
200.000
21)0,(11)0

240,000
200,000

banks date
597.194
254,300
254,942

1,331,389
5,987,109
179,740
876,433

3,615,420
1,560

1,488,907
200,261
523,294
844,384

5,367,564
1,392,486
114,019
340,302
193,560

2,810,344
65.247

1,717,502
1,018,734
566.147

2,0H5,303
648,830
499,570

2,916,677
30.229

778,425
45,071
48,960

387,796
4,391,826
117,320
(102,963
129 833

2,514,157
10,581,827

24,867
188,076

1,347,819
807,224

268,330

176,467
481,890
25,000

170,625
219,474
134,004
168,747

137,891

219,734
465,400
459,942
359,485
460 739

309,070
212,696
54,600

166,760

119,590
281 ,083

el 25,677
103,2 {.",

277,920

Dec. 31
4 987,000
3,551,000
2,063,000

11,881,000
59,468,000
(1,295,265
7,514,000
12,606,000
(1,202,689
12,796,000

(730,437
(3,218,922
1,919,000

74,496,000
8 882,000
1,213,000
2,517,000
(1,719,440
21,695,000

(953,335
10,1*1,000
4,460.000
3,180,000

15,084,268
6,465,734
7,660 026

12,425 020
548, 5S6

12,064,668
1,568,630
1.243,979
5.916,352

12,054,702
2,540,915
782,542

1,317,919
18,177,594
65,019,986

537,857
2.726,765

12,725,643
4,840,975

1,415,729

2,040,916
2,398.186
755,276

1,154,555
1,640,178

d2, 188,614
2,009,844

1910
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100

100
100
100
100

. Per
*152
106
142

*225
395 *

*

*173M
*265

share.

*175

175
240

*375
*199

395

*125
122

*265
105

*173
325
325

369
118

*200
*105
100

*138
400
135
140

*200
225

.

59,664
216,729
368,669
121 448
247,219
80,879

842,122

1,853,713
1,411,017
2,189,920
1,507,849
2,387,354

1,598,403
982,927
740,445

1,348,885

(17(1 208
2,703,389
C967.859
340,.',:, i

2,838,910

571,444
1 ,134,073
1 ,402,319
1 ,052,063
1,009,306
</'.)i:>. 421

100

100
100
100
100
100

100
100
100
100

100

300
675

Per

Per
145
200

Per
*220D
*113K

*170Af

Per
*190

Per
128
200
169
125
195

100
100
100
100
100
100

170
120
100
145

110

400
185

275

116
185

127

110
171

350

*200

205

140

150
140

700

share
151 M

share.

100

share,
c 23'8
/'e'98

ch '10

share.
Oct'10

share
132

130

Per share.

Per

175
125
105
150

share.

MASSACHUSETTS—(Continued.)

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask

Holyoke

—

S $ S Per share.

City National Bank 500,000 202,635 1,153,096 100 105 110
Hadley Falls Nat Bk 200,000 155,5'3 706,758 100 135 145
Holyoke Nat Bank. 200,000 281,320 1,430,109 100 180 190
Home Nat Bank 250,000 169,523 1,169,329 100 130 140

100,000 60,705 603,320 100

Lawrence

—

Per share.

Bay State Nat Bank 375,000 142,757 920,723 75 *\2\yi
Lawrence Nat Bank 300,000 11138,307 n974,992 100 120 129
Merchants' Nat Bk. 100,000 n232,439 n935,395 100 325
Pacifio Nat Bank.. 150.000 93,577 697,928 100 117
ArlingtonjTrust Co. 200,000 50,000 100 125

Lowell

—

Per share.

Appleton Nat Bank
Old Lowell Nat Bk.

300,000 cl74,762 C721.160 100 103 105
200,000 63,724 496,516 100 104

Traders' Nat Bank. 200,000 94,621 2,918,175 100 105
Union Nat Bank 350,000 325,755 2,382,628 100 175
Wamesit Nat Bank 250.000 96,2 il 280,729 100 100 103
Lowell Trust Co... 212,000 105,000 1,600,000 100 * 106
MiddlesexSD&TrCo 100,000 42,039 461,559 100

Lynn

—

Per share.
Central Nat Bank.. 200,000 309,359 1,949,215 100 200
Lynn National Bk. 100,000 295,229 1,03 <:,364 100 300
Manufac's Nat Bk. 200,000 94,02

1

1,388,108 100 110
National City Bank 200,000 181,379 1,318.439 100 150
Essex Trust Co 250,000 325,425 2,110,727 100 215
Lynn S Dep& Tr Co 100,000 248,116 2,395,259 100 250
Security Trust Co.. 200,000 152,629 3,455,171 100 175

New Bedford

—

Per share.
First National Bank 1 ,000,000 656,267 1,668,137 100 144 146
Mechanics' Nat Bk. 600,000 539,078 1,834,223 100 154^
Merchants' Nat Bk. 1,000,000 1,100,823 2,527,229 100 202
N Bed S Dep& TrCo 200,000 184,873 1,951,850 100 250

Peabody

—

Warren Nat Bank.
Per share.

200,000 112,500 736.398 100 108 V£
Per share.

Salem

—

No minal prices
Mercantile Nat Bk. 200,000 137,686 1,148,131 100 * 116
Merchants' Nat Bk. 200.000 255,012 1,619,374 50 83

'H *85
Naumkeag Tr Co.. 250,000 265,703 2,478,633 100 250
Salem S Dep&Tr Co 200,000 124,290 1,084,482 100 150

Springfield

—

Per share.
Chapin Nat Bank.. 500,000 98,078 1,659,981 100 103 106
Chicopee Nat Bank 400.000 393,479 2,953,971 100 165 170
Springfield Nat Bk. 500,000 640,734 3,361.242 100 190 200
Third Nat Bank... 500,000 609,944 3.845,893 100 220 225
Springfield S D & T 500,000 721,607 4,215,381 100 200 225
Union Trust Co 500,000 302,841 6,575,374 100 180 190

Taunton

—

Per share.
Bristol Co Nat Bk.. 500,000 72,924 901, 10« 100 * 98
Machinists' Nat Bk 200,000 143,255 392,597 100 146
Taunton Nat Bank. 600,000 191,148 733,559 100 * 103

Worcester

—

Per share

.

Mechanics' Nat Bk. 200,000 251,677 3,101,078 100 135
Merchants' Nat Bk. 500,000 425,114 3,424,736 100 170
Worcester Nat Bk. 250,000 395,904 4,175,964 100 212
Worcester Trust Co 500,000 990,000 9,562,287 100 315

MICHIGAN—Nat. banks Nov. 10; State institutions Nov. 10.

Bay City

—

Bay City Bank
Bay County Sav Bk
Commercial Bank.

.

First National Bank
Old Second Nat Bk
People's Sav Bank.

Detroit—
Amer Exch Nat Bk
Central Sav Bank..
Detroit Sav Bank..
Det United Bk Ltd.
Dime Savings Bank
First National Bank
Germ-Amer Bank..
Home Savings Bank
Michigan Sav Bank
Nat Bk of Comin'ce
Old Detroit Nat Bk
Peninsular Sav Bk.
People's State Bank
Wavne Co Sav Bk_
Detroit Trust Co..

.

Security Trust Co..
Union Trust Co

Grand Rapids-
City Trust & SavBk
Commercial Sav.Bk
Fourth Nat Bank.
Gr Rap Nat City Bk
Gr Rapids Sav Bk.
Kent State Bank..
National City Bk..
Old National Bank.
People's Sav Bank.
Michigan Trust Co.

Saginaw

—

Bank of Saginaw..
Commercial Nat Bk
People's Sav Bank.
Saginaw Co Sav Bk
Second Nat Bank..

150,000
50,000

100,000
100,000
100,000
50,000

400,000
100,000
400,000
250,000
500,000

2,000,000
250,000
400,000
250,000
750,000

2,000,000
500,000

1,500.000
1,000,000
500,000
500,000
500,000

100,000
200,000
300,000
500,000
150,000
500,000
M i

• rg
800,000
100,000
200,000

400,000
100,000
50,000
50,000

500,000

175,047
49,931,
111,466 !

185,672
26,887
28,137

179,479
92,434

748,884
76,109
381,517

1,253,060
68,216

483,860
213,496
302,440
930,333
277,445

1,894,262
1,224,320
1,221,338
724,203
392,692

ed

57,701
50,317

235,944
205,261
143,867
281,435
into G
650,407
109,752
370,961

546,060
132,389
99,774
124,419
386,381

2,284,504
999,198

1,020,868
1,143,105
720,117
966,282

3,944,148
3,295,491
9.665,911
2,351,450
8,501,043
19,348,719
2,339,972
8,203,924
3,770,752
5,173,101
14,799,118
8,080,293
30,247,634
13,105,079
3,170,945
2,048,363
2,603,740

524,751
2,075,054
3,289,765
4,494,797
2,571,065
6,366,313
rand Rapi
5,559,732
1,941,943
1,387,476

6,842,196
915,564

1,043,107
1,1 16.20K
4,014,314

Per share.
100 230
100 210
100 210 220
100 235
100 80 95
100 150

Per share.
100 109H 110H
100 210
100 240
100 145
100 153
100 152 155
100 129
100 280
100 160
100 146 150
100 150 • 153
100 154
100 220
100
100 300
100 220
100 150

Per share
100
100 130
100 200
100 130
100 210
100 240

ds N at. Cit y Bk.
100 180
100 200
100 400

Per share.
100 250
100 210
100 225
100 300
100 180

* Sale price.
k This is the so-called '

V.t it 1910. h Jan

o Capital to be increased. d Includes savings deposits.
Weekly Deposits," now forming capital on which dividends are paid.
1)1010. ( Last sale, n June 30 1910. v To consolidate, r Sept. 30 1910.

e Capital paid in; authorized amount Is larger,
x Ex-dividend. y Trust companies' date

c Sept. 11910. s Dec. 11910. t Nov. 10 1910.
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MINNESOTA

—

Nat. banks Nov. 10; State institutions latest returns.

Duluth—
Amer Exch Nat Bk
City Nat Bank
First National Bank
Northern Nat Bk..

Minneapolis

—

East Side State Bk.
First National Bank
German-Amer Bk.

.

Germania Bank
Hennepin Co Sav B.
Merch&ManSt'teBk
Metropolit'nNatBk.
Minnesota Nat Bk.
Northwest Nat Bank
St.AnthonyFallsBk.
ScandinavAmNBk.
Security Nat Bank.
South Side State Bk
Union State Bank.
Minn Loan & TrCo.

St. Paul-
American Nat Bk..
Capital Nat Bank..
First National Bank
Merchants' Nat Bk.
Nat Germ-Amer Bk
Scand'vian Am Bk.
Second Nat Bank..
Stock Yards Nat Bk
Security Trust Co..

Capital.

500,000
500,000
500,000
250,000

100,000
2,000,000
200,000
100,000
100,000
100,000
200,000
Merged

3,000,000
200,000
500,000

1,000,000
75,000

100,000
1,000,000

200,000
500,000

1,000,000
1,000,000
1,000,000
100.000
400,000
100,000
250,000

Surplus
& Profits.

1,143,934
218,417

1,552,403
54,817

18,397
2,383,607
123,131
23,865
109,317
24,197
47,979

in Scandin
2,284,823

73,231
56,198

1,731,390
65,709
18,234

166,721

58,343
159,017

1,188,978
901,013

1,058,684
145,427
435,409
81,714
140,000

Gross
Deposits. Par. Bid. Ask.

7,783,701
3,258,185
9,623,035
1,303,023

580,592
19,871,742
2,545,502
587,815

4,992,688
571,580
716,000

avian -Am
24,079,732
1,687,245
1,799,882

18,831,884
769,526
533,300

2,014,329

1,885,385
5,055,943
10,470,097
9,060,141
11,256,725
1,507,947
3,373,418
1,585,9'.0
825,000

100
100
100
100

100
100
100
100
100
100
100

er.N
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

Per share.
310
125
400
115
Per share.

130
275

160

250

126 135
at. Ba nk.

277
140

110
350
250
115

Per share.
*107

130 140
270
210 220

*215
200
240
160
107

MISSISSIPPI

—

Nat. banks Nov. 10; State institutions latest returns.

Jackson

—

Capital Nat Bank.

.

First National Bank
Jackson Bank
Merch Bk & Tr Co.
Miss Bank & Tr Co.

VicksburR

—

American Bk&TrCo
Citizens' Nat Bank.
City Sav & TrustCo
Delta Tr & Bkg Co.
Flrst National Bank
Merchants' Nat Bk.
People's S Bk & L.

200,000
100,000
100,000
C350.000
150,000

150,000
100,000
50,000

100,000
300,000
100,000
50,000

114,700
166,770
12,775

130,000
16,469

57,330
41,362
45,000
60,000
150,766
288,996
100.000

1,131,370
646,090
420,852
910,000
372,759

,029,221
251,134
670,000
450,000
678,564
721,337
600,000

100
100
100
100
100
50

Per sliare.

Nomi nal.
135

20U

150
375
150

MISSOURI

—

Nat. banks Nov. 10; State institutions latest returns.

Kansas City

—

Corn Belt Bank
Drovers Nat Bank
First National Bank
Gate City Nat Bk..
Ger-Amer Bank
Int-St Nat Bk Kan-
Mercantile Bank
Nat Bk of Comm'ce
Nat Bk of the Rep
New Eng Nat Bank
National ReserveBk
Produce Exch Bank
Security Nat Bank
Southwest Nat Bk
Traders' Nat Bank
Western Exch Bank
Westport Ave. Bank
Commerce Tr Co
Fidelity Trust Co.

.

Pioneer Trust Co..
St. Joseph

—

Burnes Nat Bank..
1st N Bk of Buchan-
an Co

German-Am Nat Bk
Merchants' Bank..
St Jos Stock Yds Bk
Tootle-Lemon N Bk.
First Trust Co
Missouri Val Tr Co.

St. Louis

—

Boatmen's Bank
Bremen Bank
Broadway Nat Bk.
Cass Ave. Bank
Central Nat Bank..
Chippewa Bank
City Nat Bank
Franklin Bank
German-Amer Bk.

.

German Sav Inst'n.
Grand Ave. Bank..
Intern'l Bk St Louis
Jefferson Bank
Lafayette Bank
Lowell Bank
Manchester Bank..
Mec-Amer Nat Bk..
Mercantile Nat Bk.
Merch Laclede Nat.
Nat Bk of Comm'ce
Night & Day Bk .

.

Northwest'n Sav Bk
South'n Com & Sav
South Side Bank
State National Bk_
Third National Bk.
Union Station Bk..
Washington Nat Bk
American Tr Co. .

B'way Sav Tr Co.

.

Commercial Tr Co.
Commonw'lth Tr Co
Farm&MerchTrCo .

Jeff.-GravoisTrCo.
MercantileTrCo...
Mississip Val Tr Co
Nor St Louis Tr Co
StLouis Union TrCo
Savings Trust Co..
Vandeventer Tr Co.
West St Louis TrCo

100,000
300,000
500,000
200,000
100,000
500,000
100,000

2,000,000
500,000
500,000

1,200,000
100,000
200,000

1,000,000
200,000
100,000
100,000

1,000,000
1,000,000
(267,500

200,000

500,000
200,000
200,000
200,000
200,000
50,000

100,000

2,000,000
100,000
200,000
100,000
000,000
100,000
In volu
600,000
000,000
500.000
100.000
200,000
200,000
100,000
100,000
100,000

2,000,000
1,500,000
1.700,000

10,000,000
75,000

200,000
100,000
200,000

2,000,000
2,000,000
100,000
500,000

1,000,000
100,000
102,400

2,000,000
100,000
100,000

3,000,000
3,000,000
100,000

5,000,000
100,000
50,000

100,000

1,

1,

26
50

1,584
31
80

1,007
6

581
70

788
220

9
75

235
38
156
33

248,
1,172
331

920
489
890
813
204
160
503
779
716
927
197
777
320
724
019
637
537
032
170
553

85,690

369,529
147,577
128,500
90.000

179,579
3,024

22,000

1,661,284
561,774

8,523
50,359
106,257
47,441

ntary liqui
719,940
669,065

1,374,292
22,967

249,367
29,840

975,397
9,778

106,647
2,981,089
568,460

1,858,109
8.415,671

52,600
465,547
142,374
258,473
874,374

2,205,280
28,278
63,881
55,327
36,971
5,853

457,927
25,780
7,740

6,663,860
5,628,577

14,153
6,848,690

13,727
5,132
17,002

373,769
554,249
,909,217
969,463
392,375
298,129
290,037
,259,678
,897,319
931,679
833,053
599,835
933,340
,346,247
,038,602
,438,422
496,490
,233,684
,867,825
,218,895

2,536,484

4,115,330
4,233,631
1,813,600
2,000,000
3,597,254
395,739
700,000

12,772,086
2,701,722
472,649

1,089,030
9,451,691
786,189

dation
5,523,270
5,548,194
10,608,308

748,704
2,699,369
1,451,294
4,781,422
441,322

1,244,734
29,406,873
5,776,167
14,207,958
58,238,775

100,000
3,561,189
1,520,800
3,224,320
9,033,42

33,116,46
475,662

1,153,755
2,182,01
666,685
222,233

4,063,135
518,789
357,849

22,619,275
16,362,281

350,006
22,388,938

258,928
310,297
407,933

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100
100
100
100
50

100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
110
100
100
100
100
100
110
100
100
100
100
100
100
100
100

Per
140
125
600
110
300
425

147
150
435
129
150
140
160
150
300
200
132
295
223
Per

Per
241
560

155
122
150

293
190
460
120
249
111
900
105
250

207

290
220
299
205
321
135
108

150

105

337
298>i
118

111
115

share

127""

112
350
450

149

131

150
162
163

134
300
225
share.

share.
245

MONTANA

—

Nat. banks Nov. 10; State institutions latest returns.

105
165
126
152

200
467

110

293"

303

320
240
310
206 H

110

155

115

125
428

120
125

Capital.
Surplus
& Profits.

1

Gross
Deposits. \Par. Bid. Ask.

Butte—
First National Bank 200.000

200,000
200,000
100,000

200,000
250,000
100,000
200,000
250,000

$
694.994
28,986
18.607

288.962

231,160
169,951
45,000
11,022

317,716

$
3,992,724
414,429
691,972

3,682,186

Per share.

Miners S Bk & TrCo
Silver Bow Nat Bk.
Dalv Bank & Tr Co 100

Helena

—

American Nat Bank 2,206,067
2,6-'8,473
850,000
230,300

2,576,540

100
100
100

Per share

.

Nat Bk of Montana
Trios Cruse Sav Bk.
Conrad Tr&SavBk
Union Bk & Tr Co. 100

NEBRASKA—Nat. banks Nov. 10; State institutions latest returns.

Lincoln- Per share-
City National Bank 250,000 84,746 1,452,721
First National Bank 400,000

200,000
50,000

336,391
58,147
29,080

3,380,900
1,278,799
533,767

100
100Nat Bk of Comm'ce

First Tr & Sav Bk.

Omaha

—

City Nat Bank 500,000 64,761 1.924,107 100 115 120
Corn Exch Nat Bk 300,000 15,570 1,322,954 100 105 110
First National Bank 500,000 943,725 10,003,792 100 250 275
Merchants Nat Bk. 500,000 539,360 6.256,929 100 190 200
Nebraska Nat Bank 200,000 112,788 2,139,108 100 115 130
Omaha Nat Bank_. 1,000,000 583,609 11.055,431 100 180 200
U S National Bank. 600,000 741,127 9,907,707 100 285 300

South Omaha

—

Per share.
Live Stock Nat Bk. 100,000 20,832 765,723 100 110
Packers Nat Bank. 200,000 Sl75,000s2,000,000 166 140 150

NEW HAMPSHIRE—National banks Nov . 10.

Manchester

—

Per share.
Amoskeag Nat Bk. 200,000 335,484 1,987.888 100 250
First Nat Bank 150,000 145,789 716,702 100 153
Manchester Nat Bk 150,000 a51,601 <1,534,266 100 275
Merchants Nat Bk. 150,000 77,900 655,771 100 14Q
Second Nat Bank.. 100,000 85,529 276,123 100 130

NEW JERSEY

—

Nat. banks Nov. 10; State institutions latest returns.

Camden

—

Per share.
Camden Nat Bank.
First National Bank

100,000
200,000

123,037
256,532

1,781,548
2,624,583

100
100 1158

National State Bk. 260,000 275,303 3,038,592 50 195
Camden S D & T Co
Broadway Tr Co
Central Tr Co
Security Trust Co..

100,000
100.000
100,000
100,000

1,039,254
62,007

281,687
157,347

6,513.522 25
680,869

1,832,674
2,373,203

25
100

West Jersey Tr Co. 100,000 55,607 730,874
Elizabeth

—

Per share.
National State Bk. 350,000 726,154 3,024.331 50 140
Union Co Trust Co. 300,000 368,187 4,095,275 100 280 300
Hoboken

—

Per share.
First National Bank 220,000 626,041 3.065,662 25 95 100
Second Nat Bank.. 125 000 267,441 3^0,189 100 345
Hoboken Trust Co. 100,000 125,211 1,526,700 100 235 265
Hudson Trust Co.. 500,000 1,383,470 13,963.973 100 565
Jefferson Trust Co. 100,000 65,552 860,957 100 140 160
Trust Co of N J 500,000 869,190 4,737.922 100 380 400

Jersey Citv

—

Per share.
Claremont Bank 50 000 24,284 254,038 100 175
Firat National Bank 400,000 1,263,983 8,658,908 100 315
Hudson Co Nat Bk. 250,000 763,064 2,609,888 100 380 400
Merchants Nat Bk. 200.000 d.37,400 dl, 117,428 100 105 112
Third Nat Bank... 200,000 400,901 2,224,313 100 290
Bergen&Lafavet.Tr 100,000 130,823 3,276,652 100 260
Commer'l Tr N J__ 1,000,000 2,216,8i7 11,064,004 100 365 375
Greenv Bk & Tr Co 100,000 87,397 1.515,927 100 280 300
Jersey City Tr Co._ 100,000 119,951 1,991,329 100 225
Lincoln Trust Co_. 150,000 328,171 1,601,759 100 325
Mercantile Trust Co 100.000 60.841 1,150,301 100 150 160
N JTGu ATrCo.. 500,000 1,447,510 5,903,242 100 490
Pavonia Trust Co . . 100,000 52,701 711,270 100 110
Peoples S D & Tr Co 200,000 230,137 6,438,157 100 325
Union Trust Co 500,000 186,703 1,914,946 100 100 115

Morristown

—

Per share .

First National Bank 200,000 380,881 3,021,139 100 *274
National Iron Bank 200,000 86,808 1,444,766 100 110
Morristown Tr Co.- 600,000 1,375,931 6,487,060 100*' 500
Newark

—

Per share

.

American Nat Bank 200,000 29,531 796,276 100 115
Essex Co Nat Bank 1,000,000 1,452,404 7,687,670 50 150 155
Mfrs' Nat Bank 350,000 400,949 2,389.580 100 240 260
Merchants Nat Bk. 500,000 695,644 4,016,504 100 260
Nat Newark Bkg Co 1,000,000 1,850,770 9,041,834 50 190 195
National State Bk. 500,000 492,263 2,302,899 50 107H 1UM
North Ward Nat Bk 200,000 347,039 3,747,972 100 365
Union Nat Bank 1,500 000 2,374,733 11,554,539 100 390 410
City Trust Co 100,000 76,657 1,246,387 100 165
Clinton Trust Co.. 100,000 26,909 276,561 110
Federal Trust Co.. 1,000,000 988,150 5,822,755 100 195 205
Fidelity Trust Co.. 2,000,000 7,620,692 15,503,400 100 725 800
Ironbound Tr Co.. 200,000 182.483 2,036,37' 100 200
Newark Trust Co.. 100,000 53,082 636,580 100 150
Roseville Trust Co. 100,000 75,989 751,415 100 150
West Side Trust Co 200,000 295,401 2,778,190 100 250
New Brunswick- Per share.

Nat Bank of N J... 250,000 413.744 2,400,693 100 2G0 270
Peoples Nat Bank. 100,000 150,462 1,031,527 100 2/0 230
New Br'sw'k Tr Co 100,000 132,690 1,163,233 100 220 230

Passaic

—

Per share

.

Passaic Nat Bank.. 200,000 331,287 1,615,641 100 300
Hobart Trust Co... 100,000 123.389 1,388,418 100 250
Passaic T & S D Co 200,000 124.655 2,802,670 100
Peoples Bk & Tr Co 200,000 200,176 2,329,178 100

Paterson

—

Per share.
First National Bank 500,000 675,209 3,312.885 100 :

Paterson Nat Bank 300,000 387,469 2,464,423 100 260 275
Second Nat Bank.. 150,000 258,678 2,807,807 50 220
Paterson Sav Inst'n 1,000,000 477,300 12,043,000 100 400
Citizens Trust Co.. 150,000 212.200 1,924,906 100 240 265
German Am Tr Co. 150,000 300,004 1,930,488 100] 310
Hamilton Trust Co. 400,000 350.164 3,559,260 100 425 500
Paterson SD&Tr Co 200,000 421,421 3,494.666 100 445 500
Silk Citv SD&Tr Co 200,000 174,936 1,528,143 100 200

Trenton

—

Per share.
Broad St Nat Bank 250,000 325,040 2,132.000 100
First National Bank 500,000 406.726 2,371.101 100 105 170
Mechanics Nat Bk. 500,000 903,303 5,176.650 50 150
Trenton BankingCo 500 000 560,159 3.673,391 50
Mercer Trust Co 100,000 66,910 614.729 100 _

Trenton Tr&SD Co 200,000 213,408 3,019,971 100 250

* Sale price, a Figures of date Sept. 1 1910. b New stock, c Capital paid in, authorized amount is larger. {/Amount paid in. h Book
value, k New stock, v These figures date Nov. 10 1910. a; Ex-dividend. y Capital to be increased. d Dec 31 1910. n Nov. 27 1908.
t Jan. 31 1910. ' Last sale, r To consolidate, s Dec. 22 1910. t March 29 1910.
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NEW MEXICO—Nat. banks Nov. 10 1910

Capital.
Surplus
& Profits.

Gross
Deposits. Par Bid. Ask.

Albuquerque

—

S
200,000

$
55,695

$
2,853,708 100

Per share.

NEW YORK—Nat. bks. except N. Y.City Nov. 10; State Inst. Nov. 10.

Albany

—

Albany County Bk.
First National Bank
Mech'nics & F'rm's
Nat Commercial Bk

.

N Y State Nat Bk..
Albany Trust Co
Union Trust Co

Auburn

—

Cayuga Co Nat Bk.
Nat Bk of Auburn.

Binghamton

—

City National Bank
First National Bank
People's Bank
Broome Co Tr Co .

1/Brooklvn

—

Depo
date Dec. 31 19
1910 for Nation

Bank of Coney Isl'd

Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank
Homestead Bank..
Manufact's' Nat Bk
Mechanics' Bank.

.

Montauk Bank
Nassau Nat Bank..
National City Bank
North Side Bank.
People's Nat Bank.
Prospect Park Bank
Ridgewood Nat Bk.
Terminal Bank
Brooklyn Trust Co
Citizens' Trust Co..
Flatbush Trust Co
Franklin Trust Co
Hamilton Trust Co
Home Trust Co
Kings Co Trust Co
Long I Loan & TrCo
Nassau Trust Co..
People's Trust Co.
Williamsburg Tr Co

Buffalo-
Bank of Buffalo
Central Nat Bank..
Citizens' Bank
Columbia Nat Bank
German-Amer Bk..
Manuf & Trad Nat.
Marine Nat Bank-.
Market Bank
People's Bank
Third National Bk.
Union StockYdsBk.
Buffalo LT&SD Co
Commonw'th Tr Co
Fidelity Trust Co

250,000
600,000
250,000

1,000,000
500,000
400,000
250,000

200,000
200,000

Elmira

—

Merchants' Nat Bk.
Second Nat Bank..
Chemung Canal TCo

j/New York City

—

are of date Dec
1910 for Nation
for hanks and
may be found in

Aetna National Bk_
America, Bank of..
\mer Exch Nat Bk.
Audubon Nat Bk__
Bank of Euro

i

Battery Pk Nat Bk.
Bowery Bank
Bronx Borough Bk_
Broti nk
Brvant Park Bank
Butch & Drov Nat.
Century Bank
Chase National
rChatham Nat Bk.
Chelsea E ch Bank.
Cheiti' Bank.
Citizens' Cent Nat..
City Bank, Ni
Coal & Iron NatBk.
Colonial Bank
Columbia Bank..
Commerce, N Bk of
Corn Exchange Bk.
Cosmopo!
East River Na
Fidelity Bank
Fifth Avenue :

Fifth NTal

First Na in

Fourteenth Si

Fourth Nat Banl
Gallatin Nat /.'

Garfield Nat B
German-Amer
German Exch
Germania Bai
Gotham Nat Hank
Greenwich Ban
Hanover Nat Bank.

122,120
260,827

1,315,307
1,708,827
C694.789
319,189
473,497

208,170
112,679

1,088,058
7,559,060
1,836,868
20,310,143
C17143.823
6,357,139
3,722,717

1,420,187
1,150,230

200,000
400,000
100.000
200,000

sits of Broo
10. Surpl
a I and Nov

100,000
200,000
300,000
300,000
100,000
200,000
252,000

1,000,000
100,000
750,000
300,000
200,000
200.000
100,000
100,000
100,000

1,000,000
500,000
300,000

1,500,000
500,000
750,000
500,000

1,000,000
600,000

1 ,000,000
700,000

500,000
200,000
100,000

2,000,000
300,000

1,000,000
2,000,000
100.000
300,000
500,000
200,000
200,000
500,000
500.000

156,442i 1,048,465

100,000
300,000

1,000

Deposit* of
31 1910.
al and Nov
trust comp
our "Ry.

300,000
1 ,.-,00,000

5,000,000
200,000
100,000
200,000
250,000
150,000
200,000
200,000
:oo,000
250,000

5,000
0,000

'-'00,000

3,000,000
2.550,000

10,000
1,000,000

0, 000
10,000

-0,000
100,000
251

200,000
LOO

10,000,000

0,000
1,000

1 ,000
750,000
200,000
20'

200,000
500. ooo

3,000,000

321,027
64,982
101,604

klyn banks
us and pro
10 for State

47,584
534,176
51,476

623,931
30,300
57,953

838,145
882,023
67,171

1,018,097
614,912
149,541
133,592
61,157
29,800
2,057

s2, 371, 800
172,089
289,276
938,614

si, 082,735
s332,200

s2, 103,159
s2,069, 338

425,375
1,662,259

51,100

777,940
105,486
328,749
985,173
312,567

1,507,911
1,346,317

43,909
354,823
125,517
51,061
75,243
500,737
466,830

38,443
32$
426,><40

N.Y. City
Surplus an
10 for State
anies in N
and Ind."

315,689
6,006.309
4,252,869

52,187
50,412

164,012
802,700
75,130

221,820
132
162,000
155,000

8,10$
1,012, -100

6,577,700
L,563

408

77..,

11,35
'

I 1 i

172
2,170,647

5 10,
20,913

5,635,009

71 1,160
901,

1 ,02
105,427
845,400

12,00'

2,765,823
744,919
595,697

are reporte
fits are of
Banks.
e297,792
3,733,700
e769,600
3,158,000
e294,200
e402,639

5,867,100
14 392,100
6556,729
6,881,000
4,780,000
2,356,700

el ,387,432
e609,783
e423,100
e217,249

S1S075.979
1,631 996
4,341,985
11,754,037
s7, 309, 569
s2,452,379
S15261.591
s8, 840, 536
5,921,907

20,373,841
1,312,600

8,770,345
1,870,941
2,972,431
10,083,567
5,577,962
16,103,203
25,003,428

981,835
5,346,937
3,744,757
945,629

3,012,174
6,699,386
8,780,759

',,069

2,999,366
..',405

are

s. A
ew York Ci
Sec, page
1,934, -too

23,132,700
31,942,400

e448,635
e440,053
1,257.100
3,527,000

e2, 224,900
e984.107

el ,440,900
2,622,700
1,444,400

70,733,200
8,6;,'

e2 ,328,100
25,! 00,000
20,944,200
i.".01 74800
5,933,000
7,147
7,5 '2,000

'.."too

'

1,705,700
i

il, LOO
.',800

87,974,700
-.700

16,600
0,600

: 800
4,000,800
5,678, 100

el ,005,0,0.';

8,630,805
71.21S.100

100
100
100
100
100
100
100

25
100

100
100
100

dnet
date

100
100
100
100
100
100
30
50

100
100
50
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per
200
155
580
380
290
190
325

Per

Per

and ar
Nov.
Per

385

290

share
210
160

390
295
200

share.

share.

100
100
100

rcpo

divi
tyan
167
100
100
100
100

100
100
1 00
100
100
25

100
100
25

100
100
100
100
100
100
100
100
100
100
25

100
100
LOO
100
100
100
50
100
75

100
LOO
100
LOO
100

415
230

245
285
150
158
150

420
125
200

270
103
500
300
170
295

Per share.
300
150 175
385
250 275
250
300
300 350
130
185

125
100 125
120 130
200
300

Per
105
220
175

i in trNo
(I i ad re

il Broo
Per

175
590
235
115

132^
375
300
195
155
138
170
430
320
190

[56"

380
153
400

308

115"
165
1000
300
840
150
194
325
290
140
485
550
150
255
610

e of
10

cent.
155
400
100
305
125
115

245
150
270
300
180

160

90
430
135
220
210
280
110

3l6"
ISO
310
100

share.
1 10
240
185

and
v. 10
cord
klyn
cent.

180
600
242X
125

205
100
145
175
450
330
200
420
157j/2
387
158

405
196
312

125~"

175
4250
350

155-"

LI 6

300
150

565

265"

020

NEW YORK— (Continued.)

N. Y. City (Con.)
Hung. Amer. Bank
Impor & Trad Nat.
International Bank
Irving Nat Exch Bk
Jefferson Bank
Liberty Nat Bank.
Lincoln Nat Bank.
ManhattanCo.Bk of
Market cfcFult Nat B
Mech&MefsNat Bk
Mercantile Nat Bk.
Merchants'Ex NatB
Merchants' Nat Bk
Metrop's, Bk of the
Metropolitan Bank
Mount Morris Bank
Mutual Bank
Nassau Bank
Nat Reserve Bank
New Netherland Bk
N Y County Nat Bk
N Y N B A, Bk of.
Night & Day Bank.
Nineteenth Wd Bk.
Northern Bk of N Y
Pacific Bank
Park Bank, Nat...
People's Bank
rPhenix Nat Bank
Plaza Bank
Produce Ex Bk N Y
Public Bank
Royal Bank
Seaboard Nat Bank.
Second Nat Bank..
Sherman Nat Bank
State Bank
Twelfth Ward Bank
Twentv-thirdWdBk
Union Exch Nat Bk
Wash'n Hts, Bk of.
Wells, Fargo & Co
Westchester Av Bk
West Side Bank...
Yorkville Bank
y Astor Trust Co
Bankers' Trust Co.
Broadway Trust Co
Carnegie Trust Co.
Central Trust Co...
Columbia Trust Co.
Commercial Tr Co.
Commonw'lth Tr Co
Empire Trust Co_.
Equitable Trust Co
Farmers' L & Tr Co
Fidelity Trust Co..
Fulton Trust Co...
Guaranty Trust Co.
Guardian Trust Co.
Hudson Trust Co..
Knickerbock'r TrCo
Lawy'sTit In & TCo
Lincoln Trust Co..
Madison Tr Co
Manhattan Tr Co..
Mercantile Tr Co_.
Metropolitan Tr Co
Mutual Alliance Tr.
N Y Life Ins & T Co
New York Trust Co
Savoy Trust Co
Standard Trust Co.
Title Guar & Tr Co.
Trust Co of Amer..
Union Tr Co of N Y
U S Mort & TrCo.

.

U S Tr Co of N Y..
Washington Tr Co.
Windsor Trust Co_.

Queens Borough—
Bank of Long Isl'd

.

First Nat Bank
Queens Co Trust Co

Rochester

—

Alliance Bank
Central Bank
Merchants' Bank..
Lincoln Nat Bank.
Nat Bank of Com_.
Traders' Nat Bank-
Fidelity Trust Co..
Genesee Val Tr Co.
RochTr &SDepCo
Security Trust Co..
Union Trust Co

Syracuse

—

Commercial Nat Bk
First National
Merchants' Nal Bk
Nat Bk of Syracuse
Sail Springs Nat Bk
StateBk of Syracuse
Third Nat Bank...
Syracuse Trust, Co.
Tr&Dep Co of Orion

Troy

—

Manufacf'rs Nat Bk
National Citv Bk..
NatStateBk of Tro.v

People's Bank
Union Nal Bank
United Nat Bank
Security Trust Co ..

Troy Trust Co

Capital.

5,

S
200,000
,500,000
500,000
,000,000
500,000
,000,000
,000,000
,050,000
,000,000
,000,000
000,000
600,000
000,000
000.000
000,000
250,000
200,000
500,000
,200,000
200,000
500,000
,000,000
200,000
300,000

500,000
,000,000
200,000
,000,000
100,000
,000,000
200,000
100,000
000,000
000,000
200,000
000,000
200,000
200,000
000,000
100,000
100,000
100,000
200,000
100,000
250,000
000,000
700,000
500,000
000,000
000,000
500,000
250,000
000,000
000,000
000,000
750,000
500,000
000,000
500,000
500,000
181,000
000,000
000.000
000,000
000,000
000,000
000,000
700,000
000,000
000,000
500,000
000,000
375,000
000,000
000,000
000,000
000,000
500,000
,000,000

750,000
100,000
600,000

275,000
200,000
150,000
.000,000
750,000
500,000
200,000
400,000
500,000
200,000
200,000

500,000
250,000
180,000
600,000
200,000
100,000
300,000
300,000
100,000

150,000
300,000
27,0.000
7,0.000

300,000
210,000
•-'oo.ooo
'..'00,000

Surplus
& Profits.

92,100
7,675 081
119,190

1,741,099
537,537

2,719,890
1,563,077
4,362,260
1,749,127
8,049,479
2,723,807
602,571

1,832,065
2,088 517
1,518,827
313,890
379,496
545,967
036,509
259,800

1,726,600
3,624,079
210,500
300,001
In liqui

927,779
12,550,163

480,300
759 600
472,237
735.569
183,197
46,400

1 977,194
2,116,132

56,400
893.183
91,492

110,641
970,724
274 313
59,300
51,260

1,051,600
481 ,973
897,200

S 6, 538, 51

7

s440,219
737,100

16,124,317
si,691, 110

203,027
368,885

si, 156,557
11 113,670
0,031,103
986,832
824,219

21,512,490
520,000
711,999

S5,766, 766
6,237,000
s582 167
846,758

2,207,187
7,283,207

s7,897, 337
403,680

4,194,200
si 1109, .'92

84,055
1,389,000

10.734,760
0,58-1 700
7,746
4,460,251

14,079,427
1,288.000
509,023

472 ,940
5-1,7,00

179,200

Gross
Deposits.

$
C555.900

22,655,000
e2,845,500
23,272,100
3,960,600

17,130,700
15,762,100
35,000,000
8,216,200

45,838,200
10,358,700
7,042,700

17,840,000
12,246,800
11,699,900
3,254,900
3,770,700
7,792,200
65,447,897
2,621,000
7,570,600

17,636,000
c.3,972,300
e8,508,200
dation.
2,981,700

78,6^4,000
2,246,200
7,968,000
4,803,000
9,217,700
66,807,314
6173,500

24,578,000
11,952.000
el,519,700
19,107,000
e2,021 ,863
1,964,600
9,271,000
1,168,000

e2, 445, 400
55,200

4.502,000
5,132,600
14,178,800
s62013, 819
s4, 007, 507
8,890,700

83,042,887
si 362 1,359
4,927,127

564
S20102.339
32,340,467
114356932
6,400,466
7,494,476
107568263
3,508,600
3.507.94S

s32535,841
113718,900
si, 140, 423
0,685,874
15,117,786
48,500 311
S24836.929
8,429,703
30,400,600
S40769.243
1,703,900

13,297>, OOO
0,007

24,108,922
56,815,209
38,802,13-1
62,250.913
9,984,400
0,840,002

5,700,917
721,300

1,904.400

Par

339,610
302,635
210,827

1,410,680
575,-104
591,237
197,817
33 i.

1,027,522
565,683
187,760

323,724
<812,7.:; I

321,898
327,964
10-1,802
437
224.2 13

474, 167
800,940

i\-,5.-),000

293,057
382,166
111,7,00
160,231
425,447
227,147
240,837

6,284
4,790
3,463

I 1
,7.",.',

8,001
6,824
0,7,-17

7,298
18,844
10,587
5,487

,71 !

,180

2,000,180
cA,225,884
1,298,695
2,130,61 l

1,1 I 1,470
2,674,820
I ,017,258
3, .•,00,007

;, 101

0,800,000
2,801 ,265
2,249,821
770.031

1 ,soo,s7,:,

7S7 148
2,769,014
2,285,879

100
100
100
100
100
100
100
50
100
100
100
50
50
100
100
100
100
50
100
100
100
100
100
100

50
100
25
20
100
100
100
100
100
100
100
100
100
100
100
100
100

ioo
100
100
100
100
100
100
100
100
100
100
100
25

100
100
100
100
100
100
100
100
100
30

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

Bid.

Per

550

200

996
,846
831
,115
,944
641
,879
,790, 100
,131 100

100
100
100
100
100
100
100

100
100

100
100
100
100
100
100
100
100
100

100
100
100
100
50
100
100
100

575
400
325
250
245
150
160
179
390
200
250
285
250
112H
210
900
315
225
250

230
350

200
625
100

Ask.

cent.

565

210
180

425
330
260
250
157 H
170
181
410
205
260
295

220

325
230
260

240

400
400
135
275

140
1721/,
275

650
500
310
620
145
107^
1015
280
120
140
300

1625""

213
290
800
150
165
295
252
127
195
375
700

125""

1120
600
90

400
500
320
1275
475
1160
360
120

Per

235

190
160

165
350
600
155

Per
10,7,

400
207,

165
135
425

277,

800

Per
325
162
",'! I

200
120
3 1

5

190
190

245

107 "14

425

140

i§2>£

315
630
148
110
1025
285
130
160
310
465
1650
21714

810
160
175
305
257 )4
132^
205
400
740
500
130
1130
625
100
410
504
330
1300
485 -

1190
375 I

122^

115

share

265

201
175
180
325
180
375

165""

share
107
410
280
167
145

H50
280
810

share

165"
210
210
125

200
200

* Sale pnee. 6 Capital and surplus to be increased, d Capital paid in; authorized amount is larger, ft Book value. A: Capital to be in-
creased, x Ex-dividen I. c Sept. 1 1910. e Nov. 10 1 10. / Last sale, n April 28 1909. v Dec. 24 1910. r To consolidate, s Dec. 31 '10.
a March 29 1910. y Trust companies' date Nov 10 1910 New stock.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

NEW YORK—(Concluded.)

Surplus Gross
Capital. & Profits. Deposits. Par Bid. Ask.

Utica— $ $ S Per share.
First National Bank 1,000,000 1,386,657 4,085,976 60 138 140
Oneida Nat Bank.. 600,000 768,397 1,681,473 100 220 225
Second Nat Bank.. 300,000 343,221 1,221,618 100 180 200
Otica City Nat Bk. 1,000,000 244,779 2,115,721 50 45 50
Citizens Trust Co.. 300,000 238,100 3,259,687 100 225 230
Dtica Tr & Dep Co. 400,000 515,402 6,164,248 100 300 320
Watertown

—

Per share.
City National Bank 100,000 63,959 541 ,900 100 160
Jefferson Co Nat Bk 250,000 317,648 1,518,900 100 220 A pprox
Nat Bk & Loan Co. 1 Absorbed by Nor'n N Y Trust Co
National Union Bk V alue
Watertown Nat Bk 200,000 271 ,674 1,129,814 100 220
Northern N Y Tr Co 400,000 304,253 2,346,321

Westchester Co- Per share.
if* Vernon— 1st N. 200,000

200,000
200,000

t;72,369
e22,200
314,579

v2,629,967
e530,000

2,739,484

100
Mt Vernon N Bk.
Mt Vernon Tr Co 100

New Rochelle—
Nat City Bank.. 200,000 112,442 2,398,131 100
North Ave Bk... 50,000 26,699 245,664
Huguenot Tr Co. 150,000 47,629 171,079
N Rochelle Tr Co 200,000

100,000
100,000

100,243
.54,414
45,207

2,598,703
485,329
779,512

100
100
100

08sining— 1st Nat.
Ossining Nat Bk.

Peekskill—
Westch'r Co Nat. 100,000 289,130 2,638,602 50

Pleasantville—
Mt Pleasant Bk.. 25,000

100,000
300,000
50,000

20,585
181,084
139,333
63,444

551,001
890.182

1,161,576
638,961

Port Chester— 1st N. 100
100
100

Mutual Trust Co.
Rye—Rye Nat Bk.
Tarrytown Nat Bk. 100,000 76,407 1,013,682 100
White Plains—

Citizens' Bank.. 100,000
100,000
100,000

38,127
168,577
106,347

533.116
760,657

1,558,894

100
100
100

Cent Bk WestcCo
County Trust Co. 220
First Nat Bank . 100,000

150,000
200,000
300,000

91,640
100,592
51,419

211,629

985,234
1,789,967
382,460

2,879,949

100
100Yonkers— 1st Nat..

Yonkers Nat Bank.
Westches'r Tr Co 100

NORTH CAROLINA—Nat. hks . Nov. 10. State institutions latest returns.

Charlotte

—

Commercial Nat Bk 500,000 367,783 1,233,934 100 153 156
First National Bank 300,000 311,436 942,418 100 165 170
Charlotte Nat Bank 250,000 99,633 1,184,062 100 140
Mer & Farm Nat Bk 200,000 163,527 850,178 100 175
Union Nat Bank 100,000 21,736 291,101 100 120
American Trust Co. 350,000 164,837 1,092,164 100 131 134
Southern L & S Bk. 50,000 30,772 252,758 100 125

Durham

—

Fidelity Bank
First Nat Bank

100,000 394,390 1,312,609
150,000 135,694 1,272,250

Citizens' Nat Bank. 100,000 t>82,583 v866 351
Home Sav Bank 50,000

26,160
12,621
4,768

254 384
157.906Merchants' Bank..

Raleigh

—

Per share.
Citizens Nat Bank. 300,000 66,280 1,048,089 100 160
Commer'l Nat Bank 300,000 88,433 822,498 100 130
Merchants Nat Bk. 100,000 15,517 1,098,716 100 110
Raleigh Bkg&Tr Co 100,000 21 ,446 578,828 100 110
Wilmington

—

American Nat Bank
Per share

.

150,000 28,393 825,040 112 115
Murchison Nat Bk. 550,000 413,156 4,100,956 100 150 151
Peoples Sav Bank .

.

65,000 55,509 1,159,551 25 50
Southern Nat Bank 200,000 155,561 1,226,395 100 152 155
AtlanticTr&Bkg Co 50,000 88,370 579,539 100 250 300
Wilm Sav & Tr Co. 100,000 160,000 1,755,000 50 150

NORTH DAKOTA—Nat. banks Nov. 10. State inst. Latest returns.

Fargo

—

Commercial Bank..
Fargo National Bk.
First National Bank
Merchants Nat Bk.
Northern Trust Co.

50,000
50,000

200,000
100,000
100.000

7,439
W13.499
176,076
58,446
64,389

267,674
i;303,585
2,478,621
676,102
702,457

100
100
100
100
100

Per share.

OHIO—Nat. banks Nov. 10. State institutions latest returns.

Cincinnati

—

Atlas Nat Bank
Brighton Ger Bk Co
Citizens' Nat Bank
City Hall Bank
Columbia B & S Co
Cosmop Bk & S Co.
East End Bank
Fifth-Third NatBk.
First National Bank
Fourth Nat Bank_.
German Nat Bank.
Home Sav Bk Co_.
Market Nat Bank_.
Metropol B & TCo.
North Side Bank.-
Pearl St Market Bk
Peoples Bk & Sv Co
Prov Sav Bk & TCo
Second Nat Bank..
Secur S B & S D Co
South Ohio L & Tr
Stk Yds Bk & Tr Co
Union S B & TrCo.
Unity Bkg&Sav Co
West EndBk&TrCo
Western GermanBk
Cent Tr & S Dep Co
Cincinnati Trust Co

Cleveland

—

Bk of Comm'ce N A
Central Nat Bank. _

Cleveland Nat Bank
Clark Ave Sav Bank
Clev Sav & Ln Co..
Columbia Sv & L Co
Equity Sav L Co..
First Nat Bank
Garfield Sav Bk Co.
Germ-Am Sav B Co
Lincoln Sav & Bkg.
Lorain St Sav Bk Co
National City Bank
Nat Commercial Bk
Pearl St, Sav & T Ho

400,000
200,000

2,000,000
100,000
100,000
250,000
50,000

3,000,000
6,000,000
500,000
500,000
50,000

500,000
100,000
75,000

150,000
200,000

1,000,000
1,000,000
100,000

cS 10,630
100,000

1.000,000
75,000

100,000!
250,000'
500,000!

1,000,000

2,000,000
1,000,000
500,000
50,000

250,000
100,000
200,000

2,500,000
100,000
50,000

c50,000
200,000
250,000

1,500,000
2no. non:

704,000
301,868

2,075,809
135,229
221,464
143,156

6,999
1,529,271
2,083,654
808,270
805,701

1,696
485,571

27,876
17,664
15,365

606,021
1,232,694

76,817
47,945
41,670

2,344,742
37,98.5
17,379

669,668
703,327
871,465

1,671
723
105

6
82
48
56

1,345
132
52
10

117,
344,
940,
266

549
502
694
577
602
286
500
696
083
538
118
129
749

4,089,079
3,090,794
6,981,974
1,455,733
1,003,284
1,505,863

93,200
15,052,438
25,141,556
3,339,365
5,087,837
276,310

4,398,102
455,775
399,082
471,042
692,799

7,350,512
7,059,519
1,125,871
289,613
570,405

15,186,169
814,176
534,634

9,047,515
7,465,457
4,712,052

022 5,
124! •(

,884,902
,826,914
,806,575
428,069
872,514
,099,685
874,968
,048,660
,229,826
959,725
615,514
,922,660
,579,952
394,607
493,958

100
100
100
100
10
50
100
100
100
100
100
100
100
100
50

100
100
10

100
100
100
100
100
100
100
100
100
100

100
100
100

100
50

100
50

100
50
100

"50

Per
350
295
229
250
450
140

229
230
250
315
100
250

120

120
205
240
185

140
400
140

500
285
200
Per

215

98

snare.
380
320
232

506"~

150

231
232
280
335
110
300

105

215
260
210

500

650
300
15

share.

175M

£197
<220

..170

OHIO—(Concluded.)

Surplus Gross
Capital. & Profits. Deposits Par. Bid. Ask.

$ % % Per share
People's Sav Bk Co. 300,000 259,410 4,702,467 20(1

United Bk & Sav Co 500,000 125,490 5,046,347 100
Union Nat Bank 1,600,000 958,743 11,236,211 100 148 152
W Cleveland Bkg Co 100,000 8,000 355,000 5(1

B'way Sav & Tr Co.
Citizens'Sav&TrCo.

300,000 384,976 5,109,487 100
4,000,000 2,923,041 39,985,761 100 260

Cleveland Trust Co. 2,500,000 2,557,556 22,901,139 100 230
Forest City S & Tr.
Guardian Sav & Tr.

250,000 90,679 2,103,083 10(1

1,000,000 1,044,897 18,990,717 100 248
LSh Bkg&Tr Co.. 200,000 72,368 3,454,848 100 £230
State Bkg & Tr Co. 500,000 125,000 3,186,097 100 / H5M
Super'r Sav & Tr Co 500,000 842,630 8,840,018
Union Sav & L Co. 750,000 156,724 497,525
WoodFd Av S & Tr. 350,000 335,554 3,866,077 100

Nom. prices
Columbus

—

Per share

.

Capital City Bank.
Central Nat Bank.

100,000 43,737 705,937 100
200,000 25,727 991,677 100 110 115

Citizens' Tr & Sav. 700,000 210,662 2,915,725 100 120 130
City National Bank 300,000 90,537 1,463,551 100 130 140
Columbus SavBkCo 50,000 58,607 635,782 100
Columbus S & Tr Co 610,000 62,873 2,098,730 100 100 103
Commercial N Bank 300,000 259 521 2,680,237 100 200 230
Fifth Ave Sav Bk.. 36,000 13,926 353,778 100
Hayden-Clin'n N B. 700,000 396,117 4,003,743 100 225 230
Huntington Nat Bk 400,000 96,391 1,683,277 100
Lincoln Sav Bk Co. 50,000 1,893 124,335 100
Market Exch Bank. 100,000 96,308 1,247,739 100 190 200
Nat Bk of Comm'ce 200,000 52,229 1,264,567 100 135 145
New First Nat Bk. 500,000 280,017 4,453,942 100 225 250
Ohio National Bank 400.000 352,189 5,147,726 100 265 275
People's Bank Co._ 36,150 199 135,741 100 90 100
Union National Bk. 750,000 104,500 2,674,280 100 95 97
West Side DiineSBk 25,000 10,904 299,997 50
Security Sav Bk 48,500 16,040 214,999 loo
nStateSBk & Tr Co 200,000 122,237 871,958 100 150 170
nCapitol Trust Co.

.

400,000 40,397 556,579 100 92 95

Davton

—

Per share.
City National Bank 200,000 309,744 1,703,808 100 285 292
Dayton Nat Bank. 300,000 171,914 836,928 100 164 170
First Sav & Bk Co. 100,000 52,566 898,664 100 135
Fourth Nat Bank.. 600,000 315,707 1,417,608 100 160 162
Merchants' Nat Bk. 200.000 101,386 593,030 100 145 147
Teutonia Nat Bank. 200,000 80,749 622,997 100 130 136
Third Nat Bank 400,000 276,150 1,428,981 100 195 201
Winters Nat Bank. 500,000 284,286 1,079,238 100 180
Dayton Sav & Tr Co 300,000 235,000 3,628,894 100 175

Toledo- Per share
Corn Sav Bk&Tr Co 200,000 25,874 1,310,189 100 98
Dime Sav Bank Co. 115,100 34,446 1,257,173 50 124
First National Bank 500,000 911,479 3,102,063 100 264 268
Home Sav Bank Co. 250,000 169,184 2,371,909 100 156
Market Sav Bk Co. 87.300 10,899 476,438 100 108
Mechanics' Sav Bk. C27.500 9,827 127,843 100 135
Merch & Cl'k S Bk. 150,000 209,639 1,773,069 100 255
Nat Bk of Comm'ce 1,000,000 290,807 6,317,713 100 133H
Northern Nat Bank 1,000,000 350,047 3,175,749 100 138 141
Ohio SavBk& Tr Co 850,000 534,782 5,786,062 100 145
Second Nat Bank.. 1,000,000 1,263,441 5,733,173 100 255 260
Secur'y S Bk&TrCo 250,000 69,494 2,524,227 100 131
Tol Sav Bk & Tr Co 300,000 368,199 2,414,309 100 224
Continent'lTr&S Bk 200,000 8,153 864,060 100 105
Union Savs Bank.. 250,000 232,868 1,059,083 100 177

Youngstown

—

Per share.
City Savings Bank 100,000 26,414 1,087,785 100
Commercial Nat Bk 300,000 181,847 1,835,408 100
Dollar Sav & Tr Co. 1,500,000 559,089 7,005,728 100
First National Bank 1,500,000 1,105,834 6,581,850 100
Mahoning Nat Bk.. 400,000 317,791 1,792,701 100

OKLAHOMA—Nat. banks Nov. 10; State inst. latest returns.

Guthrie

—

Per share.
Guthrie Nat Bank. 150,000 31,217 830,969 100 285
Guthrie Sav Bank. 25,000 6,231 350,611 100 125
Logan County Bank 25,000 6,250 325,700 100 120
NatBk of Commerce 100,000 7,176 705,851 100 225
Oklahoma State Bk 50,000 12,000 500,000 100 140

McAIester

—

Per shared
Amer Nat Bank 100,000 32,630 939,546 100 190
City Nat Bank 50,000 17,812 356,835 100 170
First Nat B of McAl 100,000 i;45,000 V400.000 100 180

Muskogee

—

Per share.
Commercial Nat Bk 200,000 70,000 1,985,000 100 180
First Nat Bank 250,000 137,117 1,928,721 25 175

Oklahoma City

—

Per share.
American Nat Bank 500,000 57,000 2,300.000 100 160 175
Farmers' Nat Bk.. 100,000 27,720 1,469,986 100 150
Okla City Nat Bank 100,000 29.588 525,724 100 190
Security Nat Bank. 100,000 57,721 1,482,700 100 140
State National Bk. 200,000 rlOO.000 r3,700.000 100 260
Western Nat Bank. 100,000 60,166 1,380,600 100 240

OREGON—Nat. banks Nov. 10; State institutions Nov. 10.

Portland

—

Amer Bk & Tr Co..
Can Bk of Comm'ce
First National Bank
German Amer Bk..
Hibernia Sav Bank
Ladd & Tilton Bank
Lumbermen's N Bk
Merchants' Nat Bk.
Merch Sav &TrCo_
ScandlnavianAmBk
Security Sav&Tr Co
Un Stales Nat Bank
Portland Trust Co.

150,000
200,000

1,500,000
200,000
200,000

1,000,000
500,000
250.000
150,000
100,000
500,000

1,000,000
300,000

l>29,293
V2.736

970,981

56,221
698,144
64,278
166,896
40.556

vlO.778
500,807
846,571
71,565

V255
V3.888
13,916
V172
1,699

13,074
2,992
3,035
434

V578
6,905

11,370
1,636

774
235
166
917
,962
,204
,832
039
415
717
092
338
,858

100

100
100
100

Per share

* Sale price, h Book value, a Capital and surplus to be increased, c Capital stock paid in; authorized amount is larger. Ar Capital to be
increased, p Amount paid in. zEx-dividend. y New stock. dThese figure.* date Mar. 29 1910. r Dec. 221910. n To consolidate. « March 25
1910. s Aug. 31 1910. £Laet sale. -flSept. 1 1910. J Sept. 23 1910 -ft Nov. 10 1910.
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Where Names are Printed in Italics Fuller Returns may be Pound in the Advertising Columns

PE NNSYLVANIA—Nat. bks. (exc. Phila.) Nov. ,10; State inst. latest ret'ns.

Allegheny

—

Bk of Secured Savs.
First National Bank
German Nat Bank.
Ohio Valley Bank..
Second Nat Bank..
Alleghenv Trust Co
Dol Sav Fund & Tr
Manchester Savings
Bank A Trust Co

Provident Trust Co
Real Est SavATrCo
Work S Bk & Tr Co
Allentown

—

Allentown Nat Bk
Merchants Nat Bk
Second Nat Bank.
Allentown Tr Co.

.

Citizens DepATr Co
Leh Val T & S D Co

Altoona

—

First National Bank
Second Nat Bank .

.

Union Bank
Altoona Trust Co..
Central Trust Co...
Mountain CityTrCo
Erie-

First National Bank
Marine Nat Bank. .

People's Bank
Second Nat Bank..
Erie Trust Co
Secur Sav & Tr Co.

Harrisburg

—

Commercial Bank..
East End Bank
First National Bank
Harrisburg Nat Bk.
Mechanics Bank
Merchants Nat Rk.
Central Trust Co...
Commonwealth Tr.
Dauphin Dep Tr Co
Harrisburg Tr Co..
Security Trust Co..
Union Trust Co

Lancaster

—

Conestoga Nat Bk_
First National Bank
Fulton Nat Bank _.

Lancaster Co N Bk
Northern Nat Bank
Peoples Nat Bank.
Farmers Trust Co.

.

Lancaster Trust Co
North Tr A Sav Co.
Peoples Trust Co..
Union Trust Co
nPhiladelphia

—

American Bank—
Bank of Commerce.
Bank of No Amer..
Centennial Nat Bk.
Central Nat Bank..
Corn Fxch Nat Bank
Eighth Nat Bank
Far & Mech Vat Bk
First National Bank
Fourth St Nat Bank
Franklin Nat Bank.
Girard Nat Bank
K'-nsington Nat Bk
Manayunk Nat Bk.
Manufact'rs N Bk.
Market S* Nat Bank
Merchants Nat Bk.
NatBk of Germ'nt'n
Nat Bk of No Lib .

Nat Security Bank.
Ninth National Bk_
Northern Nat Bank
Northwestern N B.
Penn National Bk.
Philadelphia Sat Bk
Quaker City Nat Bk
Ridge Ave Bank
Second Nat Bank.
Sixth Nat Bank. ..

Southwark Nat Bk
Southwestern N Bk
Tenth Nat Bank...
Textile Nat Bank-.
Third Nat Bank.
Tradesmen* ffat Bk
Union Nat Bank
West' rn Nat Bank.
Aldine Trust Co
Belmont Trust Co._
Cent Tr A Sav Co._
Chelten Trust Co .

Colonial Trust Co .

Columbia Av Tr Co
Commercial Tr Co
Com'w'lth T InsAT
Cont Title A Tr Co
Empire Title A T Co
Equitable Trust Co
Excelsior Tr A S Fd
Fairm'tu Sav Tr Co
Federal Trust Co.
Fidelity Trust Co
Finance Co, 1st Pf
2d Pref...

First Mtge Guar A
Trust Co
rankford Tr Co.

Franklin Trust Co
er-Am T A T Co

Cermantown Tr Co
Gir'd Av T A Tr Co
Girard Trust Co..

Capital.

$
125.000
350,000
200,000
100,000
300,000
700,000

1.000,000

250,000
150,000
400,000
100,000

l.OOO.OOC
200.000
300.000

O150.000
125,000

al25,000

150,000
100.000
125,000
250.000

a240,500
162.962

300 000
150,000
200,000
300,000
200,000
200,000

110,000
50,000
100,000
300,000
100,000
100 000
125.000
250.000
300.000
400,000

a 125,000
250,000

200,000
210,000
200,000
300,000
125,000
200,000
225,000
250,000
125.000

al25,000
a 150, 000

Deposits of
a 173.000

276,300
1,000,000
300 000

1.000,000
1,000,000
275,000

2.000,000
1,000.000
3.000.000
1,000,000
2,000,000
250,000
200 000
500.000

1,000,000
Conso

200,000
500,000
250,000
300.000
200,000
200.000
500.000

1,500,000
500,000
150,000
280,000
150.000
250 000
200,000
200 000
200.000
600.000
500,000
500,000
600.000
200.000
125.000
750,000
200.000
250.000
400.000

1,000.000
1.000,000
500.000
156.575

1.000.000
300.000

a246.00()
125,020

2.000 000
al.679, 300
fll.7Bl.000

Surplus
& Profits

l.OOn.OOO
125.000
361.444
500.000
600.000
200.000

2.500.000

$
135.767
173,009
930,646
18,207

C859.774
329,174

1,026,860

88,893
83,661
119,814
751,427

682,591
184,679
452,576
42,669
46,378

426,731

536,045
115,733
60,485

159,675
93.741
54,549

422,369
446,660
108,671
307,993
243,357
194,427

64,242
39,724

A490.260
1)399,419
200,000

1)161 614
161,614
638.017
307,866
450,307
43,718
105,337

359.560
208,988
213,120
305,000
255,854
168.572
687,607
874,096
115,786
368,579
132,235

banks dale
£66,312

t\ 63, 444
2,680,681
578,199

3,240,647
1,532,399
956.384

1,440,687
1,588,440
6,350.222
2.722.619
4,298 560
317.910
401,813
399,875

1,142,974
lidated wit

564,989
921,700
853,644
627,285
210,986
627,730

1,347,352
3,890,532
462,799
<87,764
554,202
289,228
152,093
167,720
127,184
107,120
868,062
803 927
716,692
227.332
132.064
8,359

459,675
116,267
272.491
452.559

2,221,756
1,405,911
303,660
17,921

274,181
98.683
51.277
46,397

10.505.607

12,040,990

397.045
234.011
103,124
322.061
793.839
134.631

9,707.690

Gross
Deposits.

1,198,992
1,587,744
3,534,676
337,969

cl ,088,771
2,235,808
3,761,043

686,838
445,458

1,000,210
3,721,390

2,867,505
1,822,899
2,009,492
541,447
539,181

1,790,550

1,988,322
708,191
316,391

1,512.464
903,898
273,746

2,851,713
1,417,768
636,491

1)3,037,755
2,781,^70
1,055,259

345,076
426,7 8

Al, 150,000
1)1,239,301

900,000
1)745,097
6 3,081

1,165,156
2,735,674
1,707,068
370,754
851,895

1,806,978
335,077

1,272,121
615,000

1)338,981
665,936

1,794,962
4,428,579
828,486

2,397,207
912,751

7>c. 31 19
£757,493
£745,661

12,430,000
3,417,000

13 298,000
20,864,000
3,031,000
15,595,000
25 860,000
42,330,000
28,281,000
35,516,000
1,630,000

s2 053,289
1,961,000
8,315,000

h First N
62,783,055
3,111,000
3,068,000
3,290,000
2,306,000
2,778,000
5,669,000

42,742,000
2,327,000
a, 002, 727
s2 ,215,558
1 587,000
1,972,000
886.000

1,029.000
1,167,000
5,645.000
5,113,000
6,824,000
4,507,000
418,402
236,439

3,636,487
766.514

1,128,602
2,082.633
8.217,017
5,159,906
3,714,161
290,239

2,989,662
1,178,496
760.570
461.152

24,212,047
)

969,869\

1,092,709
2,200.927
893.002

1.962.594
4,352.304
746.313

33,651,156

Par Bid.

Per
50 130
100
100
100
100
100
100

50
100
100
50

100
100
100
30
25
50

100
100
100
100
100
30

100
100
1 00
100
100
100

50
50
100
25
Pri
100
25
100
100
100
25
100

100
100
100
50
100
100
50
100
50
50
50

10.
50
100
100
100
100
100
100
100
100
100
100
100
50
100
100
100

at.
50
100
100
100
100
100
50
100
100
50
100
100
50
100
100
100
100
100
100
100
100
50
50
50
50
100
100
100
25
25
100
50
100
100
100
100
100

100
50
50
50
100
50
100

134

Ask.

"hare.

150

375
Per

165
225
275
41
40

225
Per

330
200
160
200
200
32
Per

150
150
160
Per

100
575
58

vate B
275
65

350
280
200
33
135
Per

280
221
200
128
128
151
257
475
87H

275
100
Per

140
375
140
300

400
share.
175
240
300
47
45

250
share.
350
210
175
210
210
35

share.
0200
316
150

share
80
102
600
*60
ank.
280
70

400

210
37

share

Bk.

J 250

223
2C5
130
130
153
260
500
90
300
102
share.
70
131^
305
250
422
270H
353
140M
216
295
416
339 H
95
250 X
120 a
170

150
250
334
254
165 H
350
156^
375
123
66 H

250 H
209
70
113
113
135M
274

2i3"
120
150

7Wt
75
102
151
348
250
46
20H

101 X
54 H
H9H
125
882
112
112

91
64
84M
260X
75

924

PENNSYLVANIA—(Continued.)

PhiladeL—Con.

Guar Tr A S Dep Co
Hamilton Trust Co.
Holmesburg Tr Co.
Industr'l Tr TA Sav
Independence Tr Co
Integrity 'litle Ins
Tr A Safe Dep Co

Kensington Tr Co.

.

Land Title A Tr Co.
Logan Trust Co
Market St T A TrCo
Manayunk Trust Co
d Merchants' Tr Co
Mortgage Trust Co.
Mutual Tr Co
Northern Trust Co.
No Phila Trust Co.
No Western Tr Co.
Pelham Trust Co_.
Penn Co for Insur
on Lives A Gr An

Penn W'h'gASD Co
People's Trust Co..
Phil Mort A Tr Co.
Phil Tr S D A In Co
Provident Life A Tr
Real Est Tr Co, com
do do pref

Real Est Ti In A Tr
Republic Trust Co.
Rittenhouse Tr Co.
Tacony Trust Co .

.

Tradesmen's Tr Co.
Trust Co of N A...
d Union Trust Co ..

United Sec L I AT.
Wayne Junct Tr Co
West End Trust Co
West Phila TATrCo

Pittsburgh

—

Allegheny Val Bk..
All Nations Dep Bk
Amer Dep A Tr Co.
Anchor Sav Bank..
Arsenal Bank
Bk of Pittsburgh NA
City Deposit Bank.
Columbia Nat Bank
Commercial Nat Bk
Diamond Nat Bank
Diamond Sav Bank
Duquesne Nat Bk..
Exchange Nat Bk_.
Farmers' Dep N Bk
Farmers' Dep S Bk.
Federal Nat Bank.
Fifth Avenue Bank
First N Bkof Birm.
First Nat Bk, Pitts.
Freehold Bank
German Nat Bank-
German S A DepBk
Germania Sav Bank
Hazlewood Bank..
Homew'd Peop's Bk
IronAGlass Dol Sav
Keystone Nat Bank
Liberty Nat Bank.
Liberty Sav Bank..
Lincoln Nat Bank.
Manufacturers' Bk.
Marine Nat Bank..
Mellon National Bk
Metropolitan N Bk.
Monongah'Ie N Bk.
Nat Bk of West Pa.
Park Bank
Pennsylv'a N Bk._
Penn Sav Bank
People's Nat Bank.
People's Sav Bank.
Pittsb Bk for Sav..
Second Nat Bank..
Third National Bk
Union Nat Bank
Union Savings Bk.
U S Nat Bank
West Sav A Dep Bk
Bankers' Trust Co.
Central Trus' Co...
Colonial Trust Co .

Commonw'lth Tr Co
Continental Tr Co.

.

East End S A Tr Co
Fidel Title ATrCo.
Franklin Sav A Tr.
Guardian Trust Ca.
Hazlew'd S A Tr Co
Hill Top SavATrCo
Merch Sav A TrCo.
Metropolitan Tr Co
Oakland SavATrCo
People's Trust Co._
Pittsburgh Tr Co..
Potter Title A Tr Co
Real Estate TrCo..
Safe Dep A TrCo..
South Hills TrCo..
South Side Tr Co..
Terminal Trust Co.
Union Trust Co
Washington Tr Co.
West End SavBATr

Capital.

$
1,000,000
400,000
125,000
500,000

2,000,000

500,000
6150,000
2,000,000
500,000
125,000
250.000
500,000
500,000

0,435,047
500,000
150,000
150,000
150,000

2,000,000
426,700
634,450
250,000

1,000,000
1,000,000

al, 443,100
a2,838. 200
1,000,000
300,000
250,000
150,000
500,000

1,000,000
500,000

1,000,000
160.000

1,000,000
500,000

50,000
75 000

al25,000
100,000
100,000

2,400,000
200,000
600,000
300,000
600,000
125 000
500.000

1,200,000
6,000.000
100,000

1,000,000
100,000
100,000

1,000,000
200,000
500,000
200,000
150,000
50,000
50 000
172,700
500,000
200,000
100,000
600,000
100,000
300,000

4,000,000
400,000

1,000,000
1,000,000

50,000
200,000
100,000

1,000,000
1,000,000
600,000

1,800 000
500,000
600,000

1,000.000
500,000
250.000
127,350
150 000

4,000 000
1,500,000
437,800
250,000

2,000,000
al92,405
175,397
165,400
150 000
250,000
125.000
200,000
250.000

2,000.000
314,600

2,000,000
3,000,000
125,000
300.000
125,000

1,500,000
350,000
125,000

Surplus
I

& Profits.

I

Gross
Deposits.

$
662,039
147,707
43,269

862,727
690,801

1,019,902
38,769

3,470,686
197,961
65,129

185,730
87,273

378,057
82,024

1,418,971
107,820
161,790
66,029

4,414,214
622,104
115,776
201,667

4,187,304
5,095,427
263,763

1,083,476
82,840
61.674

160,201
217,929
383,990
120,751
860,026
68,101

1,096,161
499,097

1

37,037
29,470

384,016
169,689
092,187
634,280
102,460
249,060

1,674,063
149,404
949,160
808,964

2,210,637
247,988

1,336,584
77,809

208,798
2,218.287
1,099,024
743,744
475.637
508,517
10,530
25.560

331,423
893,292
157,535
32,689

880,149
173,127
138,857

3,296,347
347.193

1,833,703
484,910
41 ,464

179,386
54 376

1,880.634
1,189,211
435,009

2,215,500
211,637

5,222,770
688,617
189,453
351,172
12,958
59 513

6,072,146
1,508,777
148,747
133,958

5,456,146
59,531

116,485
111,100
61 ,767
85,256
25.088

181.817
38,608

4,251 ,047
38.408

2,048.374
7,819.589

33,660
101,486
14,053

27,371,180
156,695
286,727

S
5,256,084
1,251,683
265,674

4,638,381
2,038,214

3,597,931
848.888

7,129,880
1,240,887
927 230

1,338,662
744,860
127,104
608,789

6,253,916
1,369 398
1.747,377
597,719

19,249,524
305,737

1.526,271
44,055

8,568,429
8 899.078
4,478,715

3,821,913
843,387
308,188
781,586

1,569,938
2,625,206
1,586,372
1,039,869
411,293

4,042,867
2,752,162

Par.

579,707
672,717

1,525,767
811,894

17,634,397
3,580.817
7 078,670
2.447.230
5,179,239
1,260,964
5,334,297
5,157,492

22,458,341
4,452,640
3,894,880
736,782
766,957

21,508,018
2,818,006
4,767,840
3,782,724
6,945,563
115,362
434,962

1,635,986
3,601,516
928,040
992,193

4,565,089
642.619

1,194,431
34,918.777

768,505
5,924,409
4,039,211
743,794
861 ,084
541,610

12,253,757!
9,846,030

16,064,318
12,314,7121

837.775!
10.389,975'
5,553,459
822,205

1,215,268

537,593
8,612,100
2,844,472
341 ,066
972,253

11,068,496
313,999
277,932
567,868
607,296
253,045
314,180

1,216,810
902,281

8,407,477
322,491

2,394 366

"445",592
825.280
118.665

28.499.094
1,575.665
1,256,630

100
50
50
50
50

50
50

100
100
25
25

100
100
50

100
50
50

100

100
50
50

100
100
100
100
100
100
50
50

100
100
100
50

100
100
50
50

50

Bid.

Per
...I
...I
...I
...I
...I

...I

...I

...I

...I

...I
I

Ask.

I

I

50
50
50
50

100
100
100
100
100
50

100
100
100
50

100
100
100
100
50

100
50
50

100
100
100
100
100
50

100
100
100
100
100
50
100
50

100
100
100
100
100
100
100
100
100
50
100
50

100
100
100
100
50
25
100
50
50
100
100
100
100
100
100
100
100
100

100
100
50

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

...J
I

I

I

Nom'l

share
165
60
60
135H
41

140
60H

350 V3
133M
33
58

103
63 M
44 Yi

305
100
112^
130

545
80
50
15

550
800
71 H
100
255 K
66
46

176
108
117
37^
130
116
1115i
112M

price

265

300

250
89

189"
75

300
440

202
300

225
250

210
113
125

285
125
300
160

800

110
850

130
116
70

160

71
35

140
290

2250

335
140
120
285

350

92
120

200
100
315

220

280
265
160

225

160

220
120
941

138
116*
90

160
170
100

475
48

45

240

148
295

2800

10
* Sale price a Capital paid In; authorized amount is larger, b Capital to be increased, c Fig

'10 oStock div1d«Qd 100%. rSept. 1 '10. xEx-dividend. A Sept. 22 '10. I Last sale, n Trust
ues are of date Mch. 29 '10. d To consolidate s Nov.
cos. date Nov. » '10. e Mch. 29 '10. t Maw.V U).
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA— (Concluded.)

Reading

—

Farmers' Nat Bank
First National Bank
Keystone Nat Bank
Nat Union Bank
Neversink Bank
Penn Nat Bank
Reading Nat Bank.
Schuylkill Vail Bk.
Second Nat Bank..
Berks Co Trust Co.
Colonial Trust Co .

.

Commercial Tr Co.
Pennsylvania Tr Co
Reading Trust Co..

Scranton

—

County Sav Bk
Dime Dep & Dis Bk
First National Bank
Keystone Bank—
Merch & Mech Bk
North Scranton Bk
People's Nat Bank.
Providence Bank..
Scranton Sav Bank
South Side Bank..
Third Nat Bank ..
Traders' Nat Bank_
Union Nat Bank
West Side Bank...
Anthracite Tr Co..
LackTr &S DCo..

Wilkes-Barre

—

Anthracite Sav Bk.
First National Bank
Luzerne Co Nat Bk
Miners' Savings Bk
People's Bank
Second Nat Bank..
W B Dep & Sav Bk
Wyoming Nat Bank
Wyoming Val Tr Co
Williamsport —

First National Bank
Lycoming Nat Bk
West Branch N Bk
Williamsp't N Bk.
Susq Tr & S Dep Co
York-

City Bank.. ...
Drov&Mech Nat Bk
Farmers' Nat Bank
First National Bank
Western Nat Bank.
York Co Nat Bank
York National Bk
Guardian Trust Co
Secur Title & Tr Co
York Trust Co...

Capital.

S
400.020
250.000
100.000
200,000
50,000
100.000
200,000
100,000
300,000
250,000
250,000
125,000
250,000
500,000

200.000
100,000
,000.000
50,000
250,000
60,000

500,000
75,000
100,000
60,000

200,000
500,000
500.000
60.000

C178.000
250,000

200,000
375,000
400.000
150,000
300.000
500,000
150,000
150.000
350,000

300 000
100,000
300.000
100,000

C300.000

250.000
100,000
200.000
500,000
225,000
300,000
500,000
250.000
250,000
267,396

Surplus Gross
& Profits. Deposits.

746,149
260,710
218.341
844,546
28,586

280,401
307 870
189,367
591 ,437
167,805
212.564
27,937

711,919
411 394

506,000
425.412

1,771,281
45,729

634,399
76,510

263,440
45,000

561,707
41.637

1,179,387
621.986
222,339
118,684

371,951

622,894
514,346
130,444

1,090 962
743,194
988,950
453,940
709,780
647,422

464,523
162,027

1,040,122
?122.407
156,185

238,449
107,180
197,821
83,764

103,180
461,24
350,994
84.431
78,526
98,680

1,531
740.
542

1,205
186

1,704
1,045
390
867

1,190
848
341

3,589
1,070

663
902
751
437
996
710
754
119
534
550
627
361
960
011

2,940,271
3,659,004
9,581,122
608,349

2,426,239
682,333

1,542,426
407.728

2,474,177
606,372

3,494 826
2 274,146
1,278,789
1.015,876
235,000

1,418,889

1,866,044
2,184,232
1,000,921
2,507,661
1,813,970
4,375 936
2,419,522
2,428,063
1,992,186

1,184,577
387,943

2,594,170
r533,197
1,141,000

1,110,728
689,018
470,950

1,783,681
834,243

1,499,213
1,294,403
390,442
690,142
572,121

Par

30
100
100
25
50
100
100
50

100
10
10

100
100
100

100
50
100
50
25
50

100
50
100
50

100
100
100
50
50
100

Bid.

Per
*86
142
270
167
50

325
250
151
275
19 Ji
16
90

425
198

Per
450
455
385
111
106 M
200
lr.6

110
820
117
825
232
160
175
09

342

Per
199
270
139
370
34 -S

346
202
325
102
Per

share
88
160

50
100
100
50

100
100
50
50
50

100
100
100
100
50

Per
50

100! 185
100
100
100
20
25
25

50

52
45

Ask.

170
55

265
~

160
280
20X
17
95

205

share
457
462
395
114
112^
205
170
115
835
125
860
235
162^
187
71
350

share
202
280
142
410
347
350
215
340
165
share

share
90

175"
100
140

*30J4
50
80

RHODE ISLAND

—

Nat. banks Nov.. 10; State institutions latest returns.

Newport— Per share
Aouidneok Nat Bk 200,000 £90,360 4785,388 50
Nat Exchange Bk. 100,000 95.414 466,884
New EngCom'l Bk. 55.000 7.170 78.177 50
Newport Nat Brink 120,000 87.734 309,0.58 60
Jnion Nat Bank .. 155.250

300,000
62.641
117.18b

97,270
1,637,979

90
100Newport Trust Co.

Pawtucket— Per share
Slater Trust Co 500,000 938,027 8.090,161 100

Providence

—

Per share
Atlantic Nat Bank. 225,000 170,130 2,970,294 50 70 80
Blackstone Can Nat 500,000 376,473 1,250,793 25 30 33
High Street Bank - 120,000 107,000 773,000 50 94
Mechanics' Nat Bk 500,000 266.093 2,785,399 50 57 60
Merchants' Nat Bk. 1,000.000 803,984 7,512.061 50 78
Nat Bank of Com'ce 850,000 661 ,706 2,333,235 50 66
Nat Exchange Bk . 500.000 938,631 4.659.615 100 255 275
Phenix Nat Bank . 450,000 677,300 1,367,495 50 105
Providence Nat Bk 500.000 830.589 1,743,597 100 225
United Nat Bank 500,000 794,547 3.800,272 100 203
Westminster Bank. 200,000 92,580 1,275, I'D'.) 50 62^
Industrial Trust Co 3.000,000 3,460,923 41,210,949 100 2f8 * 272K
R 1 Hospital Tr Co. 2,000,000 2,523,649 39,354.375 1000 3100
Union Trust Co 1.000,000 695,380 4,963,210 100 154 160

Woonsocket

—

Per share
Oltizens' Nat Bank 100,000 47,000 189,000 100
National Globe Bk. 100,000 45,201 224,519 25
National Union Bk. 150,000 26,285 155,493 50
Producers' Nat Bk 200,000 150,768 744,113 20

SOUTH CAROLINA—Nat. banks Nov. 10; State institutions Mch. 24.

Charleston

—

BkofCharl'nNBA.
Carolina Savings Bk
Charl Sav Instit'n
Commercial Sav Bk
Dime Savings Bk..
Enterprise Bank
Exch Bkg & Tr Co.
First National Bank
Germania Sav Bank
Miners' & Merch Bk
People's Nat Bank
Security Savings Hk
State Savings Bank
So Car Loan * TrCo

300,000
200,000
100.000
100,900
60.000
50.000
50.000

200.000
80 000
100.000
300.000
50.000
30.000

100,000

460,079
189,274
2102.557
19,817
50.857
29,310
30 263

375,427
185.389
19.006

293.289
42.380
14,929
31,621

3,467
2,330
21,082

286
727
649
473

1 541
2.893,
414,

2,752
520.
255,

1,356,

460
117
112
013
893
133
439
C.83

313
769
660
836
500
930

100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per

175"'

170

share
250
225
400
125
ISO
130
130
325
410
105
185

140"~

135

TENNESSEE

—

Nat. banks Nov. 10; State institutions latest returns.

Chattanooga

—

American Nat Bank
Chattanooga SavBk
Citizens' Nat Bank.
First National Bank
Hamilton Nat Bank
Hamilton Tr & SBk

Knoxville

—

City National Bank
East Tenn Nat Bk
Holston Nat Bank.
Knox Co Bank & Tr
Knovxille Bk&T Co
Mechan's'Bk&Tr Co
Merchants' Bank..
Third Nat Bank...
Union Bank

Memphis

—

Bank of Com& TrCo
Central Bk &TrCo.
Chickasaw Bk&TCo
Continental Sav Bk
First National Bank
Germ SavBk & Tr
Man Sav Bank & Tr
Mercantile Bank
National City Bank
No Memphis Sav Bk
People's Sav Bk &T
Security Bk & TrCo
State Nat Bank. .

State Savings Bank
Union & Planters'
Bank & Trust Co

Comm Tr & Sav Bk
U S Trust & Sav Bk

Nashville

—

American Nat Bank
Broadway Nat Bk.
Cumberland Val N B
First National Bank
First Sav Bk& TrCo
Fourth Nat Bank
Hermitage Nat Bk.
Union Bk & Tr Co.
Nashville Trust Co.
State Trust Co

Capital.

250,000
100,000
300,000
500,000
500,000
150,000

500,000
400,000
400,000
C78.150
150,000
406,000
100,000
200.000
100,000

1,500,000
5<0.000
25,000

In
500,000
25.000
100,000
200,000
200.000
50.000
50.000

400,000
250,000
50,000

1,400,000
125,000
100,000

1,000,000
200,000
300,000
500,000
300,000
600,000
300.000
300,000
350,000
100,000

Surplus
& Profits.

107,189
2)8.834

nl35,000
347,751
240,201
112,427

134,300
268,676
155,4 7

6,899
33,053

104,098
2,000

rll7,352
30,076

598,371
147,475
10,037

hands of
574,333
30,979
33,516

122,773
33,647
90,000
16,517
50.298
142,741
50,000

226,569
100,000
50,000

775,021
50,099
1,565

358,386
30,458

754,829
4,803

152.073
154.953
53,180

Gross
Deposits.

r 1,095,415
2,204,892

nl,800,000
5,2i8,864
2,960,063
1,038,017

2,484,188
3,269,121
1,105,722
103,453
916,285
760,436
125,000

r 1,026,347
775,725

6,415,959
1,504.253
265,602

receiver.
3,752,752
515.125

2,582,771
1,474.999
586,008

1,624,718
345,776

1,314.046
2,963,487
817,937

5,120,969
2,212,378
900,176

4,292,505
519,785
566,115

4,578,826
849,397

6,675,202
378,089

1,721,917
1,551,670
117,925

Par

100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
100

100
100

ioo
100
100
100
100
100
100

Bid.

Per

Per

Per
250
143
120

260
550
530
220
104
400
200
100
235
255

180
300
205

Per
150
125
100
216
100
240
90
165
140
95

TEXAS

—

Nat. banks Nov. 10; State institutions latest returns.

Austin

—

American Nat Bank
Austin Nat Bank..
State National Bk.
Central Bk & Tr Co

Beaumont

—

American Nat Bank
Comm Nat Bank- .

First National Bank
Gulf National Bank
Texas Bank & TrCo

Dallas-
Am Exch Nat Bank
City National Bank
Commw'lth Nat Bk
First State Bank__.
Nat Bk of Comm'ce
Guar State B.tTrCo
Dallas Tr Sav Bank
Traders' State Bk.

Fort Worth-
American Nat Bk
Continental Bk &Tr
Farm&Mech NatBk
First National Bank
Ft Worth State Bk.
Fort Worth Nat Bk.
State Nat Bank- .

Stockyards Nat Bk.
Texas State Bank._
Traders' Nat Bank-
Western Nat Bank.
FirstStateBk&TrCo

Galveston

—

City National Bank
First National Bank
Galveston Nat Bk.
Texas Bk &TrCo...

Houston

—

Commercial Nat Bk
First National Bank
HarrisCo Bk&TrCo
Houston Nat Ex Bk
Lumber'ns Nat Bk.
Union Nat Bk...
So Texas Nat Bank
Texas Trust Co

San Antonio

—

Alamo Nat Bank-.
City National Bank
Frost National Bk.
Lockwood Nat Hk.
Nat Bk of Comm'ce
San Antonio NatBk
Amer Bk & TrustCo
State Bank & Tr Co
West Tex Bk&TrCo
Waco-

Citizens' Nat Bank
First National Bank
National City Bank-
Provident Nat Bk.

200,000
300,000
100,000
100,000

329,673
v.325,000
S55.000
15,000

100.000 198,432
Merged in Gulf Nat

200.000
150,000
110,000

000,000
000,000
500.000
100.000
150.000
400,000
200.000
100,000

150,000
500,000
300.000
500.000
100.000
500.000
200.000
200,000
100.000
125.000
400,000

200,000
300.000
125,300
200,000

500,000
1 000.000

50.000
200.000
400,000

1.000.000
500,000
500,000

500,000
100.000
500.000
200.000
300,000
500.000
100,000
100,000
100,000

100.000
300.000
100.000
300.000

315,84
164,414
36,974

1,097,122
1,127,954
349,182

8,279
127,277
22,694
117,710

6,129

154,262
240,925
270,149
497,140
12,869

702,407
386,283
67,700
9.004

177,688
108,686
In liqu

75,000
181,571

rl07,118
300,000

621,390
375,617

3,832
90,600

222,968
310,729

r338,967
271,379

186,307
68,917

305,546
190.560
372,812
149,727
18,930
13,443
22,573

e21 6,000
265,677
<20,942
193,740

2.025,141
V 3,000,000

S900.000
442,000

1,498,902
Bk.
1,252,139
1,497.901
495,137

10,436,349
7,463,429
3,915,168
593,905

1,494,819
1,967,725
225,258
162,662

1,057,979
1.019,423
2,602,658
1,935,697
395.134

4,121,560
1.077,649
1,747,767
321,923
508.233

1,465,688
idation.

2,150,000
1,166.709

7-1 ,310,895
1,750,919

5,455,930
7,367,236

144,369
2.691,131
4,432.957
9.131,995

r3,994, 757
487,094

1,874,882
672.424

3,029,055
992.357

1,954,798
2,741.472
409,733
643,445
806,903

el, 260 ,000
1.969,879
H51.877
1,356,322

100
100
100
100

100

100
100
100

100
100
100
100
100
100
100
100

100
100
100
100
100
100
1 00
100
100
100
100

100
100
100
100

No
100
100
100
100
100
IOO
100
100

100
100
100
100
100
100
100
100
100

100
100
ion
100

Per
200
215

Per
300

300

100

Per
300
325
160
103
180
100
160
100

Per
210
135
200
275
116
420
250
140
122
275
130

Per
135
130
225
205

minal
300
250

220
162
203
220
170
Per

170
200

200
250

100
125
115
Per

300
250

175

Ask.

share

.

shars.

share ,

253
146
125

265
600
600
225
106
450
210

240
265

185
350
215

share.
160
130
102
220
103
250
100
175
155
100

share.

share.

share

.

303
348
170
105
200
103
200
11C

share.

145""

275
155

3C0

share

240"

prices
325

98

175"
20G
250
185
share.

share.

300
"

"

100
206

Sale price, a Capital and surplus to be increased, c Capital stock paid In; authorized amount
p Amount paid in. x Ex-dividend. y New stock. /Figures date May 20 1910. ft Jan. 22 1910.
• Jan. 15 1910. IM«r. 29 1910. d Sept . 22 1910. e Dec 22 1910 r 8ept. 11)10.

is larger. k Capital to be Increased
7) Sept. 26 1910. » Sept. 84 1910.
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UTAH

—

Nat. banks Nov. 10; State institutions latest returns.

Capital.
Surplus
& ProfUs.

Gross
Deposits. Par Bid. Ask.

Salt Lake City-
Continental Nat Bk
Deseret Nat Bank.
Deseret Sav Bank..
Merchants Bank
McCornick & Co Bk

$
250,000
500.000
100,000
150.000
600,000
300,000
500,000
300,000
150,000
200,000
250.000
250,000
500.000

$
29,580

598,607
79,104
33,870

149,172
338,58s
50.00C
288,920
41,367
856,287
31,776
181,844
312,211

$
2,197,561
3,497,701
2,324,386
996,174

6,444,675
4,478,221
1,166,484
1,763,566
454,967

5 1,462,800
1,408,726
2,887,282
4,739,020

100
100
100
100
100
100
100
100
100
100
100
100
100

Per
138
296
800
90

share.
140
297
801
92

Nat Bk of Republic
National Copper Bk

189 190

State Bank of Utah
Utah Com & Sv Bk
Utah National Bk.
Utah Sav ATrCo..
Walker Bros, B'kers
Zlons Sav Bk&T Co J

250
58
135
112
250
372

252
62
136
114
255
373

VERMONT

—

Nat. banks Nov. 10; State institutions latest returns.

Barre

—

Barre S Bk & Tr Co
Granite SBk & T Co

50,000
075.000
100,000
100,000

300,000
150,000
(750,000

100,000
100.000
150,000
50,000

100,000
100,000
100,000
100,000
£750,000

38,375
32.563
26,964
16,527

251,590
S160.106
265,317

43,290
40,316

166,94!
128,713

49,857
224,923
61,963
60,079
85,000

1,605,673
1,354,595
874,847
294,108

923,927
S424.391

2,490,059

1,727,401
739,768
837,666

2,851,851

252,501
988,259
327,907
326,163
705,000

100
100
100
100

100
40

100

100
100
100
100

100
100
100
100
100

Per
120

share.

Nat Bank of Barre

.

Peoples Nat Bank.

Burlington

—

Howard Nat Bank.

120
100

Per share.

Merchants Nat Bk.
Burlington Trust Co

Montpelier

—

Capital S Bk & T Co
First National Bank
Montpelier Nat Bk.
Montp'r S Bk &TCo

Rutland-
Baxter Nat Bank..
Clement Nat Bank.
Killington Nat Bk.
Rutland Co Nat Bk
Rutland Trust Co..

Per

130
200
400

Per

200
125
150
200

share.
135

share.
110
235

VIRGINIA

—

Nat. banks Nov. 10; State institutions latest returns.

Lynchburg

—

American Nat Bank 150,000
675,000
250,000
250,000
300.000
150,000

S68.000
S440.851
8218,567
S294.096
S423.337
236,416

S750.000
s2. 192,821
si,000.000

S986.988
si, 106,611
1,236,342

First National Bank
Lynchburg Nat Bk.
National Exch Bk.
Peoples Nat Bank.
Lynchburg Tr & SB
Norfolk- Per share.

Bank of Norfolk 100,000 26,071 396,811 100 126 128
Citizens Bank 300.000 412,430 2,427,289 100 255 260
Marine Bank.. 110,000 211,357 639,261 100 265 280
Mercantile Bank 100,000 13,827 134.822 100 90
Nat Bk of Comm'ce 1,000,000 709,899 4,963,469 100 169 172
Nor Bk for Sav&Tr 100,000 220,053 1,655,514 100 430 450
Norfolk Nat Bank

.

. 1,000,000 682,097 4,477,726 100 170 173
Seaboard Bank 100,000 21,723 420,795 50 57 60
Va Bk & Trust Co.. 600,000 145,300 1.177.520 100 125 130
Virginia Nat. Bk__ 500,000 100,000 Began busi ness Nov. 1 6 '10

Petersburg

—

Per share.
Petersb Sv & Ins Co 200,000 612,120 2,155,862 20 86 90
Nat Bk of Petersb. 100,000 198,964 1,320,875 100 270
Virginia Nat Bank. 400,000 130,793 1,053,861 100 115 125
Richmond

—

Per share.
American Nat Bank 0500,000 313,993 3,721,151 100 160 165
Bank of Com & Tr. 300,000 64,852 939,536 100 120 123
Bank of Richmond. Consolid ated with National tf ank of Virg inia
Broad-Street Bank. 200,000 120,767 1,358,799 25 58 63
Capitol Sav'gs Bk. Consolidat ed with B ank of Co m.& Trust.
City Bkof Richm'd Consolidat ed with N at State & City Bank
Commonwealth Bk 200,000 33,620 490,525 100 90 100
First National Bank 1,000,000 1,088,129 6,723,079 100 310 315
Merchants Nat Bk. 200,000 1,048,325 6,279,882 100 675
Nat Bk of Virginia. 1,200,000 644,347 5,364,207 100 195 197
Nat State & City Bk 1,000,000 670,099 4,478,380 100 175 179
Planters Nat Bank. 300,000 1,305,249 5,466,544 ion 675
Savings Bk of Rich. 200,000 176,052 1,275,444 25 63 65
Union Bk of Rich.. 219,750 487,352 1,391,381 50 230 240
Virginia Trust Co.. 1,000, 000

1

78,556 721,746 100 125 127

WASHINGTON—Nat, banks Nov. 10; State institutions Nov. 10.

Seattle

—

Bank for Savings..
Canad'n Bk of Com
CommercialStateBk
Dexter, IJorlon Nat B
First National Bank
Mercantile Bank
Metropolitan Bank.
Nat Bk of Commerce
Peoples Sav Bank..
Scan-Amer Bank..
Seattle Nat Bank..
Citizens' Nat Bk...
State Bk of Seattle.
AmSv Bk ATrCo.
North Bk & Tr Co.
Union Sav A TrCo.
Northw Tr & S D Co
Washing Tr&Sav Co
Spokane

—

Bank of Montreal..
Exchange Nat Bk..
Fidelity Nat Bank.
Nat Bank of Comm
Old National Bank.
Scandinav Amer Bk
Traders' Nat Bank.
Spokane <fe EastTrCo
Union Trust Co
Washington Tr Co.
Tacoma

—

Nat Bk of Comm'ce
Pacific Nat Bank ..

Bankers Trust Co..
Fidelity Trust Co...
Scandinav Amer Bk

400,000
200,000
200,000

1,200,000
300,000
100,000
100,000

1,000,000
100,000
500,000

1,000,000
200,000
100,000
200,000
100,000
600,000
100,000
400,000

100.000
1,000,000
200,000
200,000

1,000,000
100,000

1,000,000
300,000
500,000
200,000

200,000
300,000
300,000
500.000
200.000

25,364

44,710
275,351
74,640
10,089
59,460

1,146,996
233,341
608,393
250,557
32,606
14,15!)

312,707
21 ,623

142,174
16,644
82,209

17,903
309,683
51 .767
25,000

366,911
17,337

333,276
8321,810
64,738
43,633

448,660
501 ,273
36.909

446,627
19,318

342,939
4,649,901
589,715

10,551,656
3,659,877
344,418

1,065,268
11,742,935
1,973,931

10,064,287
1 5,730,901

493,194
1,118,601
2,419,702
760,025

3,004.233
1,144,062
6,346,204

2,158,168
4,736,455
1,300.241
015,517

8,251,961
796.802

5,480,511
8 4,841,443

585,652
076,029

3,729,411
3.K88 650
877,743

3,314,163
1,587,701

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

Per share.

140

225
125
225
325

235
325
130
145

120

Per

150
110

115
225
235
120
120
Per

300
126
175
115

share.

175
120

120
250
250
135
130
share.

125

WEST VIRGINIA-Nat. banks Nov. 10 1910. State inst. latest returnt.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Wheeling

—

S % $ Per share.
Bank of Ohio Valley 175,000 17,942 956,434 70 80
CentreWheeling Sav 25,000 27.601 438.220 100 184
City Bk of Wheeling 150,000

100,000
192,306
129,614

2,125,101
483,896

100
100Commercial Bank.. 220

German Bank . £780,000 499,495 2,495,289 100 450
Germania Half-Dol-

lar Savings Bank 50,000 60,047 896,603 100 200
Nat Bank of W Va. 400,000 181,717 2,331.951 100 149 155
Nat Exchange Bank 500,000 600,939 2.203.451 100 220
People's Bank 100,000 93,195 513,691 20 37
Quarter Savings Bk 025,000 33,696 270,861 100 170
South Side Bank... 25,000 88,229 767,169 50 152
Dollar Sav &TrCo. £7432,000 550,069 3,591,069 100 225
Security Trust Co.. £7300,000 226,000 850,000 100 193

WISCONSIN—Nat. banks Nov 10; State institutions latest returns

La Crosse

—

Per share.
Batavian Nat Bank 400,000 153,762 2,943,305 100 205
Exchange State Bk 25,000 7,806 257,536 100 100 120
Nat Bk of La Crosse 250,000 393,920 3,816,602 100 300 320
Security Savings Bk 30,000 5,971 186.565 ioa *117
State Bk of LaCr'se 50,000 58,910 1,022,335 100 200 220

Milwaukee

—

Per share
Badger State Bank. 100,000 16.033 548,675 100 103 105
First National Bank 2,000,000 870.086 17,746,784 100 200 202
German-Amer Bank 250.000 62,000 2,280.000 100 130 135
Germania Nat Bk.. 300,000 120.269 4,168,493 100 130 136
Marine Nat Bank.. 600,000 604,912 5,429,199 100 223 225
Marshall & IlsleyBk 500,000 536.287 8,204,919 100 215 218
Mer <fe Manufac Bk. 250,000 36,913 1.222,067 100 103 107
Mil Nat Bank of W 450.000 166.807 2,776,287 50 60 62
Nat Exchange Bk.. 500,000 554,160 4,881,070 100 205 207
Second Ward Sv Bk 1,000,000 302,219 9,906,736 250 350 375
West Side Bank... 100,000 60,000 l.f-OO.OOO 100 250 300
Wisconsin Nat Bk. 2 000,000 1,316,460 17,526,149 100 206 208
Fidelity Trust Co.. 250,000 68,117 454,728 100 110 112
Milwaukee Trust Co 300,000 90,120 1,114,715 100 155 160
Wisconsin Trust Co 500,000 170,932 1,131,656 100 135 140

WYOMING—National banks Nov. 10.

Cheyenne

—

First National Bank 100,000
100,000
60,000

142,560
129,732

4,675

2,025,755
2,625,145
210,076

Per share

.

St'k Growers N Bk.
Wyo Tr & Sav Bk.

CUBA.
Returns are of date June 30 1910.

Havana

—

Nat Bank of Cuba. 5,000,000 1,256,922 23,722,001 100
Per

X100
share
102

CANADA.
Returns are all of date Sept. 301_1910._

MANITOBA.

Winnipeg

—

Northern Crown Bk

Capital
Paid in.

Prices are
S

(72,203.440

Reserve
Fund.

per cent.

$
100.000

Deposits.

not per sha
$

12,122,860

Par. Bid.

Per

Ask.

cent.

NEW BRUNSWICK.
St. John

—

I

Bk of New Bruns.J £7774,300 1,380,02717,037,005 100

NOVA SCOTIA,

Halifax

—

Bk of Nova Scotia.
Union Bk of Halifax

3,000.000
Absorbed

5,500,000
by Royal

39,319,322
Bk. of Can

100
ada.

Per cent
281

ONTARIO.

Hamilton

—

Bank of Hamilton.

Ottawa

—

Bank of Ottawa

Toronto

—

Bank of Toronto
Can Bank of Com..
Dominion Bank
Farmers Bk of Can.
Home Bk of Can
Imperial Bkof Can.
Metropolitan Bank.
Standard Bank
Sterling Bk of Can.
Traders Bank
Un Emp Bk of Can

2,680,570

3,500,000

(74,000,000
10 000,000
4,000,000
£7567,579

£71,157,117
(75,597,641
£71,000,000
2,000,000
944,193

£74,354,600
559,523

3,000,000 31,495,770

3,900,000 32,079,247

4,750 000
7,000,000
5,000,000

3~75~666

5,597,641
1,000,000
2,400,000
281 617|

2,200,000

36,791,187
121 545291
48,301,069
1,313,936
8,791,097

43,415,828
6,826,894

25,748,611
5,372,327

34,556,310
2,280,218

100

100

100
50
50

100
100
100
100
50

100
100

Per
205

210

214

X
214M
232

224 225

221 222

£141
141

cent.

142
143

QUEBEC.

Montreal

—

Bank of Montreal..
Bk of Br Nor Am..
Banqued'Hochelaga
Merch Bank of Can
M Olson's Bank
Provinc'l Bk of Can
Royal Bk of Canada

Quebec

—

Banque Nationale.
Quebec Bank
Union Bank of Can.

Sherbrookc

—

East Townships Bk

14,400,000
4,866,666

(72,500.000
6,000.000

(74,000,000
g 1,000,000
?6, 200,000

2,000,000
(72,500,000
4,000 001 >

3,000,001

12,000,000
2,530,666
2,500.000
4,900.000
4,400.000
350.000

6,900,000

1 200,000
1,250,000
2 40<> OOfi

2,250,000

183063 122
31,952.480
16,187.839
51,720,681
30,772,191
6,470,965

64,117,341

12,020,497
10,498,055
•'4 57'!,38i

16,856,207

100
V
100
100
100
100
100

100
100
111'

100

Per
244

155
185

x205

129
1 I7fc

zlt!7

cent
245
150
156
187

243

130
14!)

170

* Sale price. t> Par of this bank Is £50. a Capital to be increased, c To consolidate, ft Including deposits elsewhere than In Canada.
V Nominal. £7 4 his s capital paid in; authorized amount is larger. 6 To consolidate. x Ex-dlvldend. « Sept. 11910. n Sept. 30 190P,rNew stock. /Book value. eJuly 1 1910. (May 19 1910. d Oct. 28 1910.



New Harris Trust Bids,
*obe Occupied May 1,1911'

Special Banking Services
npHlS bank makes a specialty of handling reserve

accounts of banks and bankers, and of supplying

carefully selected bonds for investment or circulation

purposes. The special character of our business

permits of liberal interest rates on inactive funds.

Correspondence or personal interviews invited.

Hairislrust&SavinSsBank
Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907

CHICAGO

GOVERNMENT, MUNICIPAL, RAILROAD
AND PUBLIC SERVICE CORPORATION

BONDS FOR INVESTMENT
Tax-Exempt Issues a Specialty

LIST ON APPLICATION

N. W. HALSEY & CO.
BANKERS

49 WALL STREET, NEW YORK
PHILADELPHIA CHICAGO SAN FRANCISCO

DIRECTORS

A. 0. BARTLETT
Pres. Hlbbard, Spencer. Bartlett &

WILLIAM A. FULLER
Retired Manufacturer.

ERNEST A. HAMTT.L
Pres. Corn Exchange National Bank

MARVIN HUGHITT
Pres. Chicago & North Western

Railway Co.

OHAS. L. HUTCHINSON
Vloe-Presldent Com Exchange Na-

tional Bank.

MARTIN A. RYERSON
tT.BBBT A. SPRAGUE
Pres. Sprague, Warner & Co.

SOLOMON A. SMITH
Vice-President The Northern

Trust Co.

BYRON L. SMITH
Pres. The Northern Trust 0».

THE NORTHERNTRUST
COMPANY-BANK

N. W. Cor. La Salle and Monroe Sts., CHICAGO

Capital, $1,500,000

Surplus, $1,500,000

Banking Department

Savings Department

Bond Department

Trust Department

The Northern Trust Safe Deposit Co. Vaults

OFFICERS
BYRON L. SMITH,

President.
F. L. HANEEY,

Vice-President.
SOLOMON A. SMITH,

Vice-President.
H. O. EDMONDS,

Vice-President.
THOMAS C. KINO,

Cashier.
ROBERT McLEOD,

Assistant Cashier.
G. J. MILLER,

Assistant Cashier.
RICHARD M. HANSON,

Assistant Cashier.
ARTHUR HEURTLEY,

Secretary.
H H ROCKWELL,

Assistant Secretary.
EDWARD 0. JARVIS,

Auditor.
H. B. JUDSON,

Manager Bond Dept.

N. W. HARRIS <fc CO
BANKERS

PINE STREET, CORNER WILLIAM
NEW YORK

35 Federal St 178 Devonshire St
BOSTON

Receive deposits subject to check and
allow interest on balances. Acts as fiscal
agents for municipalities and corpora-
tions. Issue letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION



I
l*f,

II 1 1 III 1
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J. P. MORGAN & CO
DOMESTIC AND FOREIGN BANKERS

WALL STREET, CORNER OF BROAD

New York

DREXEL & CO., PHILADELPHIA
CORNER OF 5TH AND CHESTNUT STREETS

MORGAN, GRENFELL & CO., LONDON
NO. 22 OLD BROAD STREET

MORGAN, HARJES & CO., PARIS
31 BOULEVARD HAUSSMANN

! «*:!i

Deposits received subject to Draft.

Securities Bought and Sold on Commission.

Interest allowed on Deposits.

Foreign Exchange. Commercial Credits.

Cable Transfers.

Circular Letters for Travelers available in allpartsoftheworld.

1
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AUGUST BELMONT & CO.,
BANKERS,

No. 23 NASSAU STREET, NEW YORK
AGENTH AND CORRESPONDENTS Olf THE

Messrs. ROTHSCHILD,
LONDON PARIS AND VIENNA.

DRAW BILLS OP EXCHANGE
AND MAKE TELEGRAPHIC
TRANSFERS TO EUROPE,

CUBA, AND THE OTHER
WEST INDIES, MEXICO AND
CALIFORNIA.

ISSUE LETTERS OF CREDIT

FOR TRAVELERS
AVAILABLE IN

ALL PARTS OF THE WORLD

COLLECTIONS IN ALL COUNTRIES.

Receive deposits of corporations and individuals, subject to check or by special arrangement, aad

allow interest. Securities and other real and personal property received and managed. Coupon,
dividends and interest collected and remitted, or invested, under careful advice. Special attention

given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks 1b all

markets, domestic and foreign.

LEE, HIGGINSON & CO
BANKERS

NEW YORE CHICAGO

BOSTON

HIGGINSON & 00
London

Investment Securities Letters of Credit

Foreign Exchange
Drawn on

Messrs. N. M. ROTHSCHILD & SONS, London
Messrs. OOUTTS A COMPANY. London
Messrs. MORGAN. HARJES & OOMPANT. Paris

Messrs. M. M. WARBURG & COMPANY, Hamburg
Messrs. GEBRUDER SOHICKLER. Berlin

Members

NEW YORE, BOSTON, PHILADELPHIA and CHICAGO
STOOE EXCHANGES



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1910

Income for Year 1910 - - - $83,981,241 89

Paid to Policy-holders during year 56,507,928 00

Reserves and Liabilities 472,076,897 81

Contingency and Dividend Funds 100,782,165 17

Assets - 572,859,062 98

Insurance in Force - - .... - - 1,464,024,396 00

Annuities in Force - 2,758,996 14

CHARLES A. PEABODY, President,

EMORY McCLINTOCK, Vice-President and Actuary

2d Vice-Presidents

GRA2TVILLE M. WHITE
GEORGE T. DEXTER,
JAMES TIMPSON,

WILLIAM J. EASTON, i

> ..---.-.. Secretaries
WILLIAM F. DIX. S



Albatuj, £L $.
THE

National Commercial Bank
OF ALBA1VV

Statement at Close of Business Jan . 7 1911.

RESOURCES.
Loans and discounts - - 59,518.758 85

U. S. and other bonds 4.285,778 90

Banking house 250.000 00

Cash and reserve in banks - T- 3,853,755 03

Due from other banki--- 5,195,069 54

$23,103,362 32
LIABILITIES.

Capital stock - -- $1,000 000 00

Surplus and profits .. 1,705,880 06

Circulation - - — .. 978,350 00

Deposits- 19,419,132 26

$23,103,362 32

OFFICERS.
ROBERT C. PRUYN, President.

JOHN E. WALKER, Vice-Prest JAMES H. PERKINS, Vicc-Prest.
EDWARD J. HUSSEY. Cashier.

JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER. Asst. Cash.

Designated Depositary of the United States,

State of New York and City of Albany

Items on all New York State and New England points handled direct

THE

Peoples State Bank
DETROIT, MICHIGAN

Condensed Report at the Close of Business Jan. 7 1911.

ESOURCES.
Loans and Discounts - $14,132,047 34
Bonds - - 4.802,445 47
Mortgages 6.357,204 24

$25,291,69 05
Real Estate 296,686 80
Overdrafts _. 4,33105
Banking House and Branch Buildings 749 857 59
Furniture and Fixtures 40 503 13
Cash on hand and due from banks 8,101,857 38

$34,484,933 00
LIABILITIES.

Capital Stock $1,500,000 00
Surplus Fund 1,500,000 00
Undivided Profits (net) 401,545 46
Commercial Deposits $10,592,443 37
Due to Banks and Bankers- 4,358.367 81
Savings Deposits - 16.132,076 36

31 083,387 54

$34,484,933 00

COMMERCIAL AND SAVINGS DEPARTMENTS.
OFFICERS.

GEORGE H. RUSSEL. President H. P. BORGMAN. Cashier Sav. Dept
«. W. O'BRIEN, Vlce-Pres. and R. W. SMYLIE, Mgr. Credits & Aud-
Chairman of Board J. R. BODDE, Assistant Cashier

GEORGE E. LAWSON, Vlce-Prea. CHARLES H. AYERS, Asst. Cashier
R. S. MASON, Vice-President ENOCH SMITH, Assistant Cashier
F A. SCHULTE, Vice-President R. T. CUDMORE. Asst. Cashier
BURNHAM S. COLBURN, V.-P. GEORGE T. COURTNEY, Auditor
AUSTIN E. WING, Cashier

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS JAN. 7, 1911.

RESOURCES.
Loans and discounts $21,075,939 44
Due from banks 5,621,482 87
Gash and reserve 7,475,908 24
Exchanges for Clearing House 958,784 81

LIABILITIES
Capital $1,000,000 00
Surplus and net profits 2,730,181 17

Circulation 540,000 00
Deposits 30,861,934 19

$35,132,115 36

J. R. McALLISTER, President

$35,132,115 36

J. A. HARRIS JR., Vice-President
J. WILLIAM HARDT, Assistant Cashier

E. P. PASSMORE, Cashier
L. H. SHR1GLEY, Assistant Cashier

WILLIAM WRIGHT, Manager Foreign Exchange Department

DIRECTORS
SAMUEL T. BODINE
JAMES C. BROOKS
THOMAS DE WITT CUYLER
GEORGE H. FRAZIER
WILLIAM F. HARRITY

EDWARD B. SMITH
HENRY TATNALL
J. RUTHERFORD McALLISTER
FREDERICK L. BAILY
EFFINGHAM B. MORRIS

EDWARD T. STOTESBURY
HENRY C. FRICK
PERCY C. MADEIRA
JOHN B. THAYER
E. P. PASSMORE

3 A. HARRIS JR.
J. HAMPTON BARNES
MORRIS J. CLOTHIER
C. S. W. PACKARD
CARLTON YARNALL

Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals.

Union National Bank
OF NEWARK, N. J.

UNITED STATES, STATE AND CITY DEPOSITARY

Report of Condition Jan,. 7 1911.

RESOURCES.
Loans and discounts.. - 511,171,134 93

Real estate -. 300.000 00
United States bonds— 600,000 00

Bonds to secure United States deposits - 125,000 00
Other stocks and bonds 548,838 46

Due from banks - - 619,096 70
Cash and reserve 2,527.548 83

$15,891,618 92

LIABILITIES.
Capital stock $1,500,000 00
Surplus fund 1,500,000 00

Undivided profits 862.518 49
National bank notes outstanding 581.497 50

Due depositors - - 10,905.768 66

Due to banks- - 541,834 27

$15,891,618 92

WILLIAM SCHEERER. President.

UZALH. McCARTER. Vlce-Pres. JULIUS A. LEBKUECH I :n. Vlce-Pres

E.D.FARNSWORTH, Asst. Cash. ARCHIBALD W. CONKLIN, Cash.

WM. C. PEARSON. Asst. Cashier.

Equipped to handle Accountsof Individuals, Merchants,

Manufacturers, Corporations, Banks and Bankers.

paterson, H. 3.

FIRST NATIONAL BANK
Statement at Close of Business Jan. 7 1911..

RESOURCES.
Time loans 52.445,017 43
U. S. and other bonds - 728.388 61

$3,173,406 04
Cash and in banks 51,074,105 49
Due from Treasurer, U. S 19,550 00
Demand loans 455.293 45

1.548,948 94
Real estate -- - 308.800 00

$5,031,154 98
LIABILITIES.

Capital stock - $500.000 00
Surplus and profit and loss— 662,387 34
Circulation--- 342,697 50
Deposits - 3.362.070 14
United States bond account- 164,000 00

55,031.154 98
OFFICERS.

EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier.

W. O. FAYERWEATHER. Vlce-Pres.FREDERICK D.BOGERT.Asst. Cb

DIRECTORS.
ALPHEUS S. ALLEN. JOSEPH W. CONGDON.
DWIGHT ASHLEY. W. O. FAYERWEATHER.
CHARLES L. ANGER. W. B. GOURLEY.
EDWARD T. BELL, LEOPOLD MEYER,
WILLIAM BARBOUR. ROBERT J. NELDEN.
JOS. W. CLEVELAND. H. M. PARMELEE,

ROBERT WILLIAMS.

PROMPT ATTENTION GIVEN TO COLLECTIONS.



THE

Merchants National Bank
PROVIDENCE, R. I.

ESTABLISHED 1818

UNITED STATES DEPOSITARY
Statement of Condition Jan. 7 1911.

RESOURCES.
Loans and discounts S5.929.095 43
United States bonds and other securities 2,066,808 85
Banking house 100.000 00
Cash and due from banks 1,822.443 00

$9,918,347 28
LIABILITIES.

Capital $1,000,000 00
Surplus and undivided profits 825,179 95
National bank notes outstanding 867,500 00
Deposits 7,225,667 33

$9,918,347 28

ROBERT W. TAFT, President

HORATIO N. CAMPBELL. Vice-President

MOSES J. BARBER Cashier.

FRANK A. GREENE. Assistant Cashier.

Collections on points in this State made
direct and remitted for promptly at low rates

Norfolk National Bank
NORFOLK, VA.

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts $3,752,794 24
U. S. bonds and premiums 1,671,350 00
Other bonds 261,086 33
Banking house and other real estate 188,803 24
Cash 467,082 31
Due from banks- - 945,272 63

$7,287,108 75
LIABILITIES.

Capital $1,000,000 00
Surplus 500 ,000 00
Undivided profits 160,643 05
Circulation 990,597 50
Deposits 4.635,868 20

$7,287,108 75

CALDWELL HARDY. President. E. T. LAMB, Vice-President.

4 B. SCHWARZKOPF, Vice-President. W. A. GODWIN. Cashier.

WITH WELL ESTABLISHED CONNECTIONS
THIS BANK HAS UNSURPASSED FACILITIES
IN EVERY BRANCH OF LEGITIMATE BANKING.

ACCOUNTS OF BANKS AND BANKERS RECEIVED
ON MOST FAVORABLE TERMS

pbtlaoelpbta, pa«

The Girard National Bank.
CHARTERED 1832.

STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911.

RESOURCES
Loans and investments $29,365,346 40
Due from banks 6,229,881 58
Exchanges for Clearing House 776,822 35
Cash and reserve 7,833,316 13

$44,205,366 46

LIABILITIES

Ca pi tal *- $2 ,000.000 00
Surplus and net profits 4,360,805 64
Circulation 1,075,400 00
Deposits 36,769.160 82

544. 5,05. S't 46

OFFICERS.
FRANCIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President.

THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JR., Cashier.

CHARLES M. ASHTON, Assistant Cashier.

Accounts of Banks, Bankers. Corporations, Firms and individuals Received.

CORRESPONDENCE SOLICITED.

THE

/ETNA NATIONAL BANK
OF HARTFORD, CONN.

CAPITAL - - $525,000
EARNED SURPLUS 900,000

ALFRED SPENCER JR., President.

A. R. HILLYER. Vice-President.

W. O. MORGAN. Cashier.

H. T. HOLT. Asst. Cashier.

UNEXCELLED FACILITIESFOR HAND-
LING COLLECTIONS ON HARTFORD

SEND US YOUR BUSINESS

FOR ONE HUNDRED AND TWO
YEARS THIS BANE HAS BEEN A
FACTOR IN THE COMMERCIAL
LIFE OF THE COUNTRY. ITS

FACILITIES FOR THE TRANS-

ACTION OF BUSINESS IN ALL
PARTS OF THE WORLD ARE
UNSURPASSED YOUR ACCOUNT
SOLICITED

FARMERS AND MERCHANTS
NATIONAL BANK

BALTIMORE



THE

Farmers' and Mechanics'
NATIONAL BANK.

27 CHESTNUT STREET, PHILADELPHIA.

OSO/INIEJED 1SQ7 .

United States, State and City Depository

Capital _ _ $2,000,000

Surplus and Net Profits _ 1,440,000

Dividends Paid _ _.. 13,057,000

HOWARD W. LEWIS.President
HENRY B. BARTOW.Cashier.

JOHN MASON. Transfer Officer.

OSCAR E. WEISS. Assistant Cashier.

HOWARD W. LEWIS.

DIRECTORS :

CLEMENT B. NEWBOLD.
CRAIGE LIPPINCOTT, 8. P. HUTCHINSON,
JOHN F. LEWIS,
HENRY C. 8TROUP,

GEORGE L. FARNTJM,
JA8. CROSBY BROWN,

C. S. W. PACKARD.
J. F. McFADDEN.
GEO. C. THOMAS,
G. C. PURVES.

ACCOUNTS OF BANKS AND BANKERS. CORPORATIONS AND
MERCANTILE FIRMS INVITED.

6

THE

UNION NATIONAL BANK
PHILADELPHIA

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and Investments - $6,198,493 46
Due from banks 849.100 47
Exchange Clearing House - 336.833 57
Cash and reserve 1,729,349 12

59.113,776 62
LIABILITIES.

Capital $500,000 00
Surplus and net profits 728,446 74
Circulation - 442,800 00
Deposits --- 7,442.529 88

59.113.776 62

W. H. CARPENTER. President. LOUIS N. SPIELBERQER. Cashier.

T. H. CONDERMAN. Vice-Prest. JOHN W. MINK. Asst. Cashier.

F. C. HANSELL. Asst. Cashier.

Equipped to handle Accounts of Individuals,

Merchants, Manufacturers, Corporations,

Banks and Bankers.

YOUR ACCOUNT SOLICITED

THE PHILADELPHIA NATIONAL BANK
419-423 CHESTNUT STREET, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911.

RESOURCES
Loans and discounts $28,664,091 03
Due from banks 9,131,484 15

Exchanges for Clearing House 1,064,395 85
Cash and reserve 10,089,633 66

$48,949,604 69

LIABILITIES
Capital stock $1,500,000 00

Surplus and net profits 3,948,372 88
Circulation 649,000 00

Deposits 42,852,231 81

$48,949,604 69

LINCOLN GODFREY. Vice-President

LEVI L. RUE, President
HARRY J. KESER. Cashier HORACE FORTESCUE. Assistant Cashier

DIRECTORS
N. PARKER SHORTRIDQE. Chairman of the Board

RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN

GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON
ALFRED C. HARRISON EDW. T. STOTESBURY SAMUEL REA

LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON

Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited.

ESTABLISHED 1836

Merchants National Bank
Baltimore, Maryland

OFFICERS
DOUGLAS H. THOMAS. President. WILLIAM INGLE. V.-P. & Cashier
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN. Asst. Cashier

Capital - - $1,500,000

Surplus and Profits 1,037,837

Deposits - - 12,103,000

Total Assets - 15,590,000

DIRECTORS:
DOUGLAS II. THOMAS.

President.
FRANCIS E. WATERS.
Of Surry Lumber Co.

CHAS A. WEBB.
Of A. L. Webb & Sons, alcohol,

spirits, oils and naval stores.
JOHN S. GITTINGS.
l*\Of J.S. Glttlnes & Co.. bankers.

AUST/N McLANAHAN,
Of Alex. Brown & Sons, bankers.

JAMES L. SELLMAN.
Of Jas. Bontlay Jr. & Co., salt &c.

WILLIAM INGLE,
Vice-President.

CARL RUHSTRAT,
Of Henry Lauts & Co.. tobacco

exporters.

ACCOUNTS OF BANKS. BANKERS. CORPORATIONS. FIRMS AND
,_. . INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY.

CORRE . I^CE INVITED.

SAFE DEPOSIT &TRUST CO.

OF BALTIMORE
Chartered 1864

Capital, $600,000

Organized 1867

Surplus, $1,800,000

Acts as Trustee of Corporation Mortgages, Fiscal

Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depositary under plans of

reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes

rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS
MICHAEL JENKINS. Pres.

H. WALTERS. 1st Vlce-Prea.
JOHN W. MARSHALL, 2d V.-P.
JOHN J. NELLIGAN, 3d V.-P.
BLANCHARD RANDALL.

WALDO NEWCOMER,
NORMAN JAMES.
SAMUEL M. SHOEMAKER
E. H. PERKINS.
DOUGLAS H. THOMAS

ANDREW P. SPAMER. Treas. GEO. B. GAMMIE, Asst. Tre*

»



THE

MARKET STREET
NATIONAL BANK

1107 MARKET STREET
PHILADELPHIA

Statement at Close of Business J an . 7 1911.
RESOURCES.

Loans and investments 57,597,829 22
Due from banks. _ 1,174,890 88
Exchanges for Clearing House 333,673 43
Cash and reserve 2.617,588 15

LIABILITIES:
^723.981 68

Capital stock $1,000.000 00
Surplus and net profits 1,149,792 48
Circulation 991,400 00
Deposits 8,582.789 20

511,723,981 68

JAMES F. SULLIVAN.
President.

GEORGE H. EARLE JR., GEORGE D. McCREARY.
First Vice-President. Second Vice-President.

WM. P. SINNETT,
Cashier.

We solicit the accounts of Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

CORN EXCHANGE
NATIONAL BANK

PHILADELPHIA

Our large list of direct

bank correspondents

assures prompt returns

for checks, drafts and

notes, lodged with us

for collection.

Pbilaoelpbta, pa,

GIRARD TRUST COMPANY
OF PHILADELPHIA

CONDENSED STATEMENT AT\

ASSETS
Cash on hand $1,942,519 11
Due from banks and bankers 4,601,997 14
Collateral loans 22,317,952 03
Investment securities

—

Stocks, bonds, &c 13,846,140 69
Mortgages 236,735 68

Real estate... 2,913,204 11
Overdrafts 299 44

CLOSE OF BUSINESS NOV. 9, 1910

LIABILITIES
Capital stock $2,500,000 00
Surplus 7,500,000 00
Undivided profits (less expenses and

taxes paid) 2,207,690 05
Deposits 33,651,158 15

$45,858,848 20$45,858,848 20

OFFICERS.
E. B. MORRIS, President.

W. N. ELY, 1st Vice-President. A. A. JACKSON, 2d Vice-President.
CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. E. S. PAGE, Secretary.
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary.
JONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real Estate Officer.

Acts as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS

atlanta, (3a*

ATLANTA NATIONAL BANK
Statement of Condition (condensed) Jan. 7 1911.

RESOURCES.
Loans and discounts $5,181,435 55
U. S. bonds--. 644.418 75
Other bonds and Stocks - 352,243 70
Banking House 714,113 00
Safety deposit vault, furniture and fixtures 30,981 43
Five per cent redemption fund 25.000 00
Cash on hand $585,949 34
Due from banks 1,638,559 21

2,224,508 55

$9,172,700 98
LIABILITIES.

Capital stock $1,000.000 00
Surplus and undivided profits 1,024,672 99
Circulation 500,000 00
Deposits 6,648,027 99

$9,172,700 98
OFFICERS.

CHAS. E. CURRIER, President JAMES S. FLOYD, Vice-President
HUGH T. INMAN, Vice-President JAMES D. LEITNER. Asst. Cashier
GEO. R. DONOVAN, Cashier J. S. KENNEDY; Asst. Cashier

DIRECTORS.
O. E. CURRIER. F. E. BLOCK. A. R. SWANN.
E. H. INMAN. JACK J. SPALDING. A. THORNTON.
JAS. S. FLOYD. W. F. W1NECOFF.

CORRESPONDENCE SOLICITED.

L- .
"_ IS A UNITED STATES DEPOSITARY.

pbilaoelpbta, pa*

Tradesmens National Bank
OF PHILADELPHIA

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and Investments $4,391,124 04
Due from Banks 1,148,714 80
Exchanges for Clearing House 150.888 06
Cash and Reserve 1,427,020 45

$7,117,747 35
LIABILITIES.

Capital 600.000 00
Surplus and Net Profits 805,134 91
Circulation 496.000 00
Deposits 5,316.612 44

$7,117,747 35

A. B. LOEB. President.
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB. 2d Vlce-Prea.

H. D. MCCARTHY. Cashier.

FOREIGN EXCHANGE BOUGHT AND SOLD.
Commercial and Travelers' Letters of Credit and Travelers' Checks Issued,

available in all parts of the world.

Correspondence with a view to business solicited.
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Huousta, (5a.

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA

Capital - - - $600,000.00

Undivided Profits 172,000.00

JACOB FHINIZY, President

WILLIAM A. LATIMER, Vice-President

CHAS. G. GOODRICH, Cashier

RUFUS H. BROWN, Asst. Cashier

WE INVITE CORRESPONDENCE

Gbarleston, 5. G.

THE

PEOPLES NATIONAL BANK
OF CHARLESTON

UNITED STATES STATE AND CITY DEPOSITORY

Capital, - - - $300,000

Surplus and Undivided Profits, 151,000

R. Q. RHETT. President

E. H. SPARKMAN, Vice-President E. P. QRICE. Cufcla*

TRANSACTS A GENERAL BANKING BUSDfESS

Collections Handled at Best Rates.

Special inducements given for out-of-town account!,

CORRESPONDENCE INVITEP.

FIRST NATIONAL BANK
OF PHILADELPHIA

J. TATNALL LEA
President

WILLIAM A. LAW
ist Vice-President

KENTON WARNE
2d Vice-President

THOMAS W. ANDREW
Cashier

CHARLES H. JAMES
Asst. Cashier

FREAS B. SNYDER
Asst. Cashier

ESTABLISHED IN 1853.

LARGEST BANE IN WESTERN MICHIGAN.

The Old National Bank
OF QRAND RAPIDS, MICH.

Report of Condition Jan. 7 1911.

RESOURCES
Loan* and discounts $4,851,915 76
Real estate 3.748 50
Bank buUdinf and fixtures 212,604 74
United States bonds and premiums 817.020 00
Stocks, bonds and claims 444.377 30
Cash resources:

Due from banks-- $1,176.952 05
United States Treasurer 40.000 00
Cash ^497.389 02

1.714 341 07

$8,044,007 37
LIABILITIES.

Capital stack- 800.000 00
Surplus and undivided profits (net) 615,671 09
Circulation - 800.000 00
Deposits -. 5,828,336 28

$8,044,007 37

OFFICERS.
WILLARD BARNHART. President.

OLAY H. HOLLISTER. V.-P & Cash. WILLIAM JUDSON. Vlce-Pres.
OEO. F. MACKENZIE. Asst. Cashier. H. A. WOODRUFF. Asst. Cashier.

UNEXCELLED FACILITIES FOR HAND-
LING COLLECTIONS ON GRAND RAPIDS
AND OTHER WEST MICHIGAN POINTS

THE EQUIPMENT OF THE

FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK
—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.
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COLLECTIONS
Thin bank is well known throughout the South for

the completeness of its collection facilities, returns being
made not only promptly but also economically. Banks
and bankers are invited to send their Nashville items
to the American National Bank. Active and inactive
accounts are received, interest being paid on balances.

THEAMERICAN
NATIONAL BANK
NASHVILLE, TENN.

CAPITAL, SURPLUS AND STOCK-
HOLDERS'LIABILITY $2,800,000.00

TOTAL RESOURCES OVER
$7,500,000.00

W. W. BERRY. Pres.
A. H. ROBINSON. Vlc*-Pres

OFFICERS.
N. P. LB SUEUR. Cashier.
CHAS. H. WETTERAU.Asst.Cash.

_ B. Ransom
8. L. Herbert

. ReMnsea
MUtCheek

M. Gray Jr.

DIRECTORS.
Byrd Douglas
Johnson Bransford
Richard C. Plater
Overton Lea
R. W. Turner

N. P. Le Sueur
Q. M. Neely
James B. Richardson
W. W. Berry
Robt. J. Lyfes

Bank of Commerce
AND

Trust Company
MEMPHIS, TENN.

Statement of condition Dee. 31, 1910
ASSETS.

Loans and Discounts ".

$6,582,834 02
Overdrafts 3.141 43
Bonds and Stocks 619.647 67
Office Building 613,305 27
Other Real Estate 158,183 38
Cashfand Sight Exchange 4,434,763 64

$12,411,875 41
LIABILITIES.

Capital Stock $1,500,000 00
Surplus 500,000 00
Undivided Profits & Contingency Fund. $161,518 87
Title Guaranty Contingency Fund 58,506 09
Fund for Taxes 24,819 23
Net Earnings from July 1, 1910, less
expenses and taxes paid 154.616 29

399,460 48
Deposits 10,012,414 93

$12,411,875 41
OFFICERS.

T. O. VINTON, President
E. BRINKLEY SNOWDEN, Vice-President

E. L. RICE, Vice-President
S. J. SHEPHERD, Trust Officer

L. S. GWYN, Assistant Cashier
JAS. H. FISHER. Secretary

G. A BONE, Auditor

The Fourth Street National Bank
OF PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS JANUARY 7, 1911.

RESOURCES
feOAMS AND DISCOUNTS - - $36,917,502 84
DOB PROM BANKS. 7,938,489 30
EXCHANGES POR CLEARING HOUSE 1.379.332 99
CAIH AND RESERVE 11.058,165 90

$57,293,491 03

LIABILITIES

CAPITAL STOCK - $3,000,000 M
SURPLUS AND NET PROFITS- 6.483.512178

CIRCULATION 2,962,300 00
DEPOSITS -.- - - 44,847,678 25

$57,293,491 03

SYDNEY F^TYLER, Chairman of the Board.
I. P. SHANBACKER. President. FRANK (i. ROGERS, Vice-President

JAMES HAY, Vice-President. R. J. CLARK. Cashier.

B. M. FAIRES. Vice-Presidents W. A. BULKLEY. Assistant Cashier.

W. K. HARDTAAsslstant Cashier.

ACCOUNT8 OF BANK8 AND BANKER8 80LICITED.

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION FACILITIES

fmoxvtlle, Zcnn.

CityNationalBanki-Knoxville

Statement of Condition Jan. 7 1911.

RESOURCES
Loans $2,190,118 48
United States bonds 549,000 00
Overdrafts 14,484 64
Banking house, real estate and stocks owned-- 163,595 32
Cash:

In our vaults, with reserve agents and with
other banks 962,119 60

$3,879,318 04
LIABILITIES

Capital paid in $500,000 00
Surplus and profits, net 119,962 34
Currency outstanding 500,000 00
Certificates of deposit for borrowed money 300,000 00
Deposits 2,459,355 70

$3,879,318 04

WILLIAM S. SHIELDS, President.
EDWARD HENEGAR, Vice-President.

R. E. MOONEY. Cashier.

W. T. MARFIELD, Assistant Cashier

UNITED STATES DEPOSITORY.

WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK

TH£

FOURTH NATIONAL BANK
NASHVILLE, TENN.

Capital ... - $600,000.00

Surplus and Undivided Profits $782,820.00

Deposits .... $7,119,321.00

Total Resources - - $9,115,364.00

W. C. DIBRELL, President.

WALTER KEITH, Vice-President.

G. W. PYLE, Asst. Cashier.

J. H. FALL. Vice-President.

J. S. McHENRY, Cashier

C. H. LITTERER, Asst.Cashier

Tennessee business handled on

favorable terms. Superior collect-

ing facilities throughout the State

Correspondence Invited.
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toobtle, Bla.

THE PEOPLED BANK
OF MOBILE, ALA.

Capital,

Surplus and Profits,

Deposits,

$150,000

665,000

2,200,000

Largest Percentage of Surplus and Profits

to Capital of any Bank in ALABAMA.

J. W. WHITINa. President.

JAS. VV. LITTLE. Vice-President & Cashier.

B. W. PADGETT. Assistant Cashier.

Special Bates and Facilities for Collections on Mobile

and all Southern Points.

WE SOLICIT BUSINESS ON BANKING PRINCIPLES

JBtrmtndbatn, Bla.

THE FIRST NATIONAL
OF BIRMINGHAM. ALA.

BANK

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts $7,824,126 75
Overdrafts - - 262 12
United States bonds and premiums 1,117,500 00
State of Alabama and other bonds and stocks 514,000 00
Banking house 145,000 00
Cash and due from banks. &c. 4,358,030 55

$13 958.919 42
LIABILITIES.

Capital stock - - 1,600.000 00
Surplus and profits 1,455,803 10
Circulation.- 970,100,00
Deposits

—

Individual $8,004,855 08 fe&4
Bank 1,948,901 16
United States... 79,260 08

10,033,016 32

J. H.

$13,958,919:42
OFFICERS.

W P. G. HARDING. President.

WOODWARD, Vice-President. J. H. BARR, Vloe-Presldent.

THOMAS HOPKINS. Cashier.

THOMAS BOWRON, Asst. Cashier. F. S. FOSTER. Asst. Cashier.

J. K. FLEMING, Asst. Cashier.

J. E. OZBURN, Secretary Savings Department.
J. H. WETMORE. Auditor.

UNITED STATES DEPOSITARY.
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND

ADJOINING STATES.

COLLECTIONS A SPECIALTY.

fl&Uwauftee, TOUs.

FIRST NATIONAL BANK.
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911.

RESOURCES.
LOANS - $14,647,159 66
U S. BONDS 1.580.000 00
INVESTMENT SECURITIES - 787.905 61
REAL ESTATE- - 52,433 62

CASH AND DUE FROM BANKS - 5.514.045 88

TOTAL $22,581,544 77

LIABILITIES.
CAPITAL - $2,000,000 00
SURPLUS
UNDIVIDED PROFITS.- -

SPECIAL GUARANTY FUND..
DISCOUNTS COLLECTED BUT NOT EARNED
RESERVE FOR ACCRUED INTEREST
RESERVE FOR TAXES
CIRCULATION 1.530.000 00

DEPOSITS - 17.864.851 74

TOTAL $22,581,544 77

500,000 00

414.110 77
100.000 00

85.215 55

20.722 00
66.644 71

OFFICERS
FRED. V03EL Jr.. President

WM. BIQELOW. Vice-President OSCAR KASTEN. Assistant Cashier

FRED. T. O.OLL. Vice-President AUGUST W. BOOK. Assistant Cashier

HENRY KLOES. Cashier EDGAR J. HUGHES. Assistant Cashier

W. C. HAAS, Manager Foreign and Saving Department

Walter Alexander
J«kn I. Beggs
Wa. Blgelow

Nathan Glicksman
Fred. T. Goll

A. K. Hamilton

DIRECTORS
H. August Luedke
Geo. P. MiUer
Robert Nunnemacher

Win. Woods Planklngton
Cbas. F. Pfister

Albert O. Trostel

Edward A. Uhrig
Fred. Vogel Jr.

The Corn Exchange National Bank
OF CHICAGO

STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911.

RESOURCES
TIME LOANS $27,205,769 58
DEMAND LOANS 8.693,062 90

OVERDRAFTS -

UNITED STATES BONDS
OTHER BONDS

fW
BANK BUILDING

SH $11,029,308 75
ECKS FOR CLEARING HOUSE 1.775.425 76
B FROM BANKS 11,413.719 66
B PROM TREASURER UNITED STATES 196,000 00

$35,898,832 48
3.345 45

700,000 00
920,666 00
000,000 00

24.414.454 17

$65,937,298 10

LIABILITIES
CAPITAL - $3,000,000100
SURPLUS - 5,000,000 00
UNDIVIDED PROFITS 569,319 91
CIRCULATION -- - 1,193.797 50
DIVIDENDS UNPAID 10.156 00
DEPOSITS/BANKS AND BANKERS $24,816.434 06

^INDIVIDUAL 31,347.590 63
56,164.024 69

ERNEST A. HAMILL. President.

CHARLES L. HUTCHINSON. Vice-President

CHAUNCEY J. BLAIR. Vice-President.

D. A. MOULTON. Vice-President.

B. C. SAMMONS. Vice-President.

OFFICERS.

Charles H. Wacker
artln A. Ryerson
Chauncev J. Blair

Edward B. Butler
Charles H. Hulburd

DIRECTORS.
Clarence Buckingham
Benjamin Carpenter
Watson F. Blair

$65,937,298 10

JOHN C. NEELY. Secretary.

FRANK W. SMITH. Cashier.

J. EDWARD MAASS. Asst. Cashier.

JAMES Q. WAKEFIELD. Asst. Cashier.

Edwin G. Foreman
Charles L. Hutchinson
Edward A. Shedd

Frederick W. Crosby
Ernest A. Hamill

FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS.
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jfort IKHortb, XTexas.

FortWorth National Bank
FORT WORTH.TEX.

Report of Condition Jan. 7 1911.

RESOURCES.
Loans and overdrafts $2,801,935 14
Banking house 150,000 00
United States bonds 300.000 00
Cash and exchange 2.335,423 82

$5,587,358 96

LIABILITIES.
Capital stock $500,000 00
Surplus and profits

Circulation

Deposits

—

Individual -.$2,448,951 54
Banks - - 1,636.893 47

704.013 95

297.500 00

4.085.845 01

$5,587,358 96

OFFICERS.
K. M. VAN ZANDT, President.

N. HARDING, Vice-President. R. E. HARDING. Asst. Cashier.
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash.
ELMO SLEED. Cashier. W. M. MASSIE, Asst. Cashier.

UNEXCELLED COLLECTION FACILITIES.

Whitney-Central
National Bank

of NEW ORLEANS

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and Discounts— $10,922,049 53
U. S. Bonds to secure Circulation 1,510,000 00
U. S. Bonds to secure U. S. Deposits 250.000 00
Premium on U. S. Bonds 60,762 49
Other Bonds and Securities 391,624 48
Real Estate, Furniture and Fixtures 1,718,156 17
Due from Banks and U. S. Treasurer. -.$2,894,614 04
Cash 2,024,082 00

4,918,696 04

Total $19,771,288 71
LIABILITIES.

Capital Stock Paid in. $2,500.000 00
Surplus Fund 1,500,000 00
Undivided Profits 112,629 71

4,112,629 71
Circulation 1,493,397 50
Deposits. -. 13,683,761 50
Bills payable - 481,500 00

Total - $19,771,288 71

CHARLES GODCHAUX, President.

FRANK B. WILLIAMS, Vice-Pres.
CHARLES M. WHITNEY, Vice-Pres.
SOL WEXLER. Vice-Pres.

HARRY T. HOWARD. Vice-Pres.
JOHN E. BOUDEN Jr.. Vice-Pres.

C. L. BAISLEY. Mgr. For. Ex.Dept.

JOHN B. FERO.USON, Cashier.
E. H. KEEP. Assistant Cashier.
MAURITZ PYK. Assistant Cashier.
N. E. BERTEL, Assistant Cashier.
JNO. L. COUTURIER. Asst. Cash.

THE FIRST NATIONAL
BANK OF CHICAGO

Jas. B. Forgan, Pres. Chat. N. Gillett, Vice-Pres. and Cash.

Capital and Surplus, $20,000,000

THIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative 'Banks
and Bankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum, Vice-President John F. Hagey, Asst. Cashier

OLDEST BANK IN CHICAGO
Report of the Condition of

The Merchants Loan and Trust Company
Of Chicago, at the Commencement of Business, Jan. 8th, 1911

LIABILITIESRESOURCES
Loans and Discounts ....
Bonds and Mortgages ....
Due from Banks . . $17,965,444 71
Cash and Checks for Clearing
House . . . 9,235,565 16 27,201,009 87

$28,279,096 86
9,959,205 97

$65,439,312 70

Capital Stock
Surplus Fund
Undivided Profits
Dividends Unpaid ....
Reserved for Accrued Interest and Taxes
Deposits ......

$3,000,000 00
5,000,000 00
1,084,164 45

33,480 00
169,916 37

56,151,751 88

$65,439,312 70

GENERAL BANKING
Accounts of Banks, Merchants, Corporations and Individuals solicited.

DIRECTORS
ENOS M. BARTON
CLARENCE A. BURLEY
ELBERT H. GARY

WILLIAM A. GARDNER
EDMUND D. HULBERT
CHAUNCEY KEEP

thies j. lefens
cyrus h. Mccormick
john s. runnells

EDWARD L. RYERSON
ORSON SMITH
NOSES J. WENTWORTH

ORSON SMITH. President
EDMUND D. HULBERT. Vice-President

FRANK Q. NELSON. Vice-President
JOHN E. BLUNT JR.. Vice-President

J. G. ORCHARD. Cashier

OFFICERS
P. C. PETERSON. Assistant Cashier

C. E. ESTES, Assistant Cashier
LEON L. LOEHR. Secretary and Trust Officer

F. W. THOMPSON. Mgr. Farm Loan Department
H. G. P. DEANS. Mar. Foreien Department
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National Bank of Kentucky
LOUISVILLE, KY.

Established 1834

OLDEST BANK IN KENTUCKY
Report of Condition at the Close of Business Jo » . 7 1911

RESOURCES.
Loans and Discounts -- S5.S38.256 57
U. S. Bonds and other Bonds and Stocks 2,599,188 82
Real Estate 60,962 00
Due from Banks - 1,984,536 53
Cash 971.182 26

Total - $11,604,126 18

LIABILITIES.
Capital Stock - $1,645,000 00
Surplus - --- 1.000.000 00
Undivided Profits - 337,287 09
Fund to Pay Taxes - 39.325 25
Circulation — 1.645,000 00
Bonds borrowed 65.000 00
Deposits 6,872 513 84

Total - - - 311,604,126 18

OFFICERS.
OSCAR FENLEY, President.

J. M. ATHERTON. Vice-President.
H. D. ORMSBY. Cashier.

D. W. GRAY. Assistant Cashier.
T. J. WOOD, Assistant Cashier.

Items on Kentucky and Southern Indiana especially invited.

(Indianapolis, 1 no,

THE MERCHANTS' NATIONAL BANK,
INDIANAPOLIS, INDIANA.

Report of Condition Jan. 7 1911.

RESOURCES.
Loans - S3,364. 118 19

930,000 00
1,623,500 80

United States bonds-
City of Indianapolis, Marion and other county bonds.
Cash Resources:

U. S. bonds to secure deposits $61,100 00
Due from banks 1761,725 29
Due from U. S. Treasury. --- 31.420 00
Cash (Gold. $365,185 00- 769.648 91

2,623,894 20

$8,541,513 19
LIABILITIES.

Capital stock - - $1,000.000 00
Surplus fund and profits 912,318 13
National bank circulation- - 916,197 50
Deposits --. 5,662.999 56
United States deposits 50,000 00

$8,541,513 19

OFFICERS.
O. N. FRENZEL, President.

J. P. FRENZEL. Vice-President. O. F. FRENZEL. Cashier.
FRED FAHNLEY. 2d Vlce-Prest. J. P. FRENZEL JR.. Asst. Cashier.

James F. FaUey,
Frederick Fahnley,

DIRECTORS.
Albert Lleber,
Paul H. Krauss.
Henry Wetzel.

John P. Frenzel,
Otto N. Frenzel,

We make a specialty of collections in this State and vicinity, and remit oa
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

THE CONTINENTAL AND COMMERCIAL
NATIONAL BANK

OF CHICAGO

CAPITAL,
SURPLUS & PROFITS,

$20,000,000

$9,700,000

GEORGE M.
E. S. LACEY, Chairman of Advisory Committee
RALPH VAN VECHTEN, Vice-President

ALEXANDER ROBERTSON, Vice-President

HERMAN WALDECK, Vice-President

JOHN C. CRAFT, Vice-President

JAMES R. CHAPMAN, Vice-President

WILLIAM T. BRUCKNER, Vice-President

WILLIAM C. SCHROEDER, Secretary

NATHANIEL R. LOSCH, Cashier

FRANK H. ELMORE, Assistant Cashier

REYNOLDS, President

HARVEY C. VERNON, Assistant Cashier

GEORGE B. SMITH, Assistant Cashier

WILBUR HATTERY, Assistant Cashier

H. ERSKINE SMITH, Assistant Cashier

JOHN R. WASHBURN, Assistant Cashier

RALPH C. WILSON, Assistant Cashier

WILSON W. LAMPERT, Assistant Cashier

DAN NORMAN, Assistant Cashier

FRANK L. SHEPARD, Auditor

H. LAWTON, Mgr. Foreign Dept.

Gbtcago, mi.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS JAN. 7, 1911.

RESOURCES.
LOANS - $17,530,410 01
UNITED STATES BONDS 1,911,000 00
CASH AND EXCHANGE 8,537,453 48

TOTAL $27,978.863 49

LIABILITIES.
CAPITAL STOCK PAID IN... $2,000,000 00

SURPLUS AND PROFITS 1.278,766 40

CURRENCY IN CIRCULATION 1.759.200 00

RESERVED FOR TAXES 31.500 00

BOND ACCOUNT 829.000 00

DUE DEPOSITORS.-- 22.080,397 09

TOTAL - $27,978.863 49

OFFICERS.

JOHN A. LYNCH, President W. T. FENTON, Vice-President

R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier

W. B. LAVINIA, Assistant Cashier JAMES M. HURST, Assistant Cashier

W. H. HURLEY, Assistant Cashier



13

Cleveland, ©bio

THE

Union National Bank
of Cleveland, Ohio

With Capital and Surplus of

$3,500,000.00

Seeks new accounts and desires to meet

or correspond with those considering new

banking connections.

President
GEO. H. WORTHINGTON

Vice-Presidents
J. F. HARPER

Cashier
G. A. COULTON
Assistant Cashier
W. C. SAUNDERS

E. R. FANCHER

Assistant Cashier
W. E. WARD
Assistant Cashier
E. E. CRESWELL

Th<

Omaha National Bank
Omaha, Neb.

Statement at Close of Business Jan. 7 1911.

RESOURCES
Loans and Discounts $7,009,020 36
Overdrafts

.

U. S. Bonds, for Circulation
Stocks and Bonds
Vaults, Furniture and Fixtures
U. S. Bonds for Deposits $416,237 50
Due from Banks and Approved Reserve

Agents--- 2,028,806 02
Cash on Hand -- 1,265,495 23
Due from U. S. Treasurer. 37,500 00

7,154 21
780.937 50
706,116 87
100,000 00

3,748.038 75

$12,351,267 69
LIABILITIES.

Capital $1,000,000 00
SurplusFund.- - --- 200,000 00
Undivided Profits --- 390.936 94
Circulation 750.000 00
Deposits 10,010,330 75

$12,351,267 69

J. H.

WM.

MILLARD
President

WALLACE
Vice-President

W. H. BUCHOLZ
Vice-President

WARD M. BURGESS
Vice-President

J. DeF. RICHARDS
Cashier

FRANK BOYD
Assistant Cashier

B. A. WILCOX
Assistant Cashier

EZRA MILLARD
Assistant Cashier

Special Collection Facilities for Nebraska
and the Northwest

FIRST NATIONAL BANK
CLEVELAND, OHIO

STATEMENT OF CONDITION JANUARY 7, 1911

RESOURCES
Loans and discounts $20,970,367 25

Overdrafts 33,589 42

U. S. and other bonds 3,386,930 73

Real estate 780,000 00

Gash and due from banks 9,421,78(3 73

$34,592,674 13

LIABILITIES
Capital stock $2,500,000 00

Surplus and undivided profits 1,376,914 19

Circulation 1,453,517 50

Deposits 28,186,212 44

U. S. bond account 976,000 00

Provident reserve fund 100,000 00

$34,592,674 13

THOS. H. WILSON. Vice-President

A-dfltant Cashier
JCHNJR. GEARY

JOHN SHERWIN, President

A. B. MARSHALL. 2d Vice-President

Cashier
CHARLES E. FARNSWORTH

Assistant Cashier Assistant Cashier
JOSEPH R. KRAUS JOHN^H. CASWELL

FRED. J : WOODWORTH. 3d Vice-President

Assistant Cashier
GEORGE N. SHERWIN

Assistant Cashier
HORACE R. SANBORN

Assistant Cashier
B. A. BRUCE

OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST

THE LIVE STOCK EXCHANGE
NATIONAL BANK OF CHICAGO

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts -- -- $7,161,76126
Overdrafts --- 2.039 89

United States bonds - 100,000 00

Otherbonds 312,275 00

CASH AND DUE FROM BANKS- 4,252,293 62

511,828,369 77

LIABILITIES.
Capital stock -- $1,250.000 00

Surplus -.- 400.000 00

Undivided profits- - 111.617 06

Circulation 99,000 00

Dividends unpaid 1,335 00

Reserved for taxes 23.500 00

DEPOSITS 9942.917 71

$11,828,369 77

OFFICERS.
WILLIAM A. HEATH, President. J. A. SPOOR. Vice-President.
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier.
A. W. AXTELL. Asst. Cashier. H. E. HERRICK. Asst. Cashier.

DIRECTORS.
J. Ogden Armour G. A. Ryther Halsey E. Poronto
Samuel Cozzcns James H. Ashby J. A. Spoor
Arthur G. Leonard W. A. Heath Edward F. Swift
Edward Morris Charles M. Macfarlane

THE

Fifth-ThirdNational Bank
of Cincinnati

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans - $13,710,790 87
U. S. Bonds and Premium 1,399,303 49
Other Bonds and Securities.-- 1,680.505 30
Banking House, Furniture and Fixtures 400.000 00
Cash $2,479,908 87
Due from Banks and U. S. Treasurer 4.358.940 12

6.838.848 99

$24,029,448 65

LIABILITIES.
Capital Stock -- $3,000,000 00
Surplus and Profits 1565.287 31

54,565 287 31
Circulation- --- - 1.184.097 50
U. S. Bonds 847.250 00
Deposits:

Individual Deposits 510.217.459 14
Bank Deposits. --- 7.015.354 70
U. S. Deposits - — - 200.000 00

17,432.813 84

524.029.448 65

CHARLES A. HINSCH, President. MONTE J. GOBLE. Cashier.
WILLIAM A. LEMMON, Vice-Pres. CHARLES T. PERIN, Asst. Cash.
EDWARD SEITER. Vlce-Prest. CHAS. H. SHIELDS. Asst Cash.
FRED. J. MAYER, Asst. Cash. L. E. VAN AUSDOL, Asst. Cash.

DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT
STATE OF OHIO. CITY OF CINCINNATI.
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Mechanics -American
National Bank

St. Louis.
Report of Condition Jan. 7 1911.

RESOURCES
Bills discounted $14,585,422 97
Demand loans and overdrafts- 5,779,213 67
U S. bonds and premium 2,020,000 00
Redemption fund - 100,000 00
Bonds to secure U. S. deposits 1,000 00
Other bonds 1.725,168 49
Furniture and Fixtures... - 286.755 24
Cash—With banks $9,293,306 03

In vaults 5.797,387 26
"

15,090.693 29

$39,588,253 66
LIABILITIES

Capital stock $2,000.000 00
Surplus and profits 2,938.306 25
Circulation 1,989.600 00
Deposits 32.660.347 40

$39,588,253 66

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations, Firms and Individuals.

WALKER HILL. President

JACKSON JOHNSON. Vice-Prest. G. M. TRUMBO. Asst. Cashier

L. A. BATTAILE. Vice-Prest. C. L. ALLEN, Asst. Cashier

EPHRON CATLIN. Vice-Prest. P. H. MILLER, Asst. Cashle

J. S. CALFEE, Cashier C. L. BOYE, Asst. Cashier

Statement of Jan. 7 1911.

RESOURCES.
Loans and discounts $19,037,921 59
Bonds and stocks - 1.198,466 52
U. S. Bonds and premiums 2,370.045 63
Banking House 950.000 00
Cash, etc -- 16,179.455 11

$39,735,888 85
LIABILITIES.

Capital $2,000,000 00
Surplus and profits 2.133,855 76
Circulation 2,000,000 00
Deposits.. 33,602.033 09

W.

$39,735,888 85

C. H. HUTTIG, President.

B. WELLS. Vice-President. G. W. GALBREATH. Cashier.

J. R. COOKE. D'A. P. COOKE. R. S. HAWES.
H. HAILL.

Assistant Cashiers.

ACCOUNTS SOLICITED

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JAN. 7 1911.
RESOURCES.

Loans

—

Demand $5,045,601 83
Time 6.913.474 08 $11

Bonds and Stocks 8,
Real Estate
Overdrafts
Safety Deposit Vaults
CASH AND EXCHANGE—

In Vaults (Cash) $1,666.369 86
With Other Trust Companies and
Banks 2,790.844 10

Checks and Other Cash Items... 140,326 58 4.597.540 54
AH Other Resources - 42.655 90

959.075 91
417.278 90
36.155 39

498 96
72.000 00

LIABILITIES.
Capital - $3,000,000 00
Surplus and Undivided Profits.
DEPOSITS—
Demand --- 9,674,862 35
Time - 2.216,794 39
Savings -. 4,567,099 58

Reserved for Interest on Savings Deposits
All Other Liabilities
Foreign Acceptances
Reserved for Taxes

5,624,728 14

16.458.756 32
12.000 00
20.827 64
2,893 50
6,000 00

$25,125,205 60

OFFICERS
JULIUS S. WALSH, Chairman

BRECKINRIDGE JONES, President and Counsel
JOHN D. DAVIS. Vice-President
SAMUEL E. HOFFMAN, Vice-President
WILLIAM G. LACKEY, Vice-President
HENRY SEMPLE AMES, Vice-President
FREDERICK VIERLING. Trust Officer
WM. McC. MARTIN. Asst. Trust Officer
GEO. KINGSLAND, Real Estate Officer

$25,125,205 60

of the Board
JAMES E. BROCK, Secretary
HUGH R. LYLE, Assistant Secretary
HENRY C. IBBOTSON. Asst. Secretary
C. HUNT TURNER JR., Asst. Secretary
LOUIS W. FRICKE, Asst. Secretary
E. J. KROPP, Assistant Secretary
JAMES H. GROVER, Bond Officer
C. W. MORATH, Safe Deposit Officer

DIRECTORS
HENRY SEMPLE AMES
WILLIAM BAGNELL
JOHN I. BEGGS
EUGENE H. BENOIST
WILBUR F. BOYLE
JAMES E. BROCK
MURRAY CARLETON

CHARLES CLARK
HORATIO N. DAVIS
JOHN D. DAVIS
AUGUSTE B. EWING
DAVID R. FRANCIS
S. E. HOFFMAN
BRECKENRIDGE JONES

WILLIAM G. LACKEY
W. J. McBRIDE
NELSON W. McLEOD
SAUNDERS NORVELL
ROBT. J. O'REILLY. M. D.
WM. D. ORTHWEIN

HENRY W. PETERS
H. CLAY PIERCE
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSH
ROLLA WELLS

BOATMEN'S BANK
ST. LOUIS

Oldest Bank in Missouri

ORGANIZED 1847

Capital—Paid in $400,000 00

Capital—Earned 1,600,000 00
$2,000,000 00

Surplus—Earned 1,000,000 00 1,000,000 00

Undivided Profits 600,000 00 600,000 00

WE CAN SERVE YOU WELL

EDWARDS WHITAKER. President
MURRAY CARLETON. Vlcc-Presldrnl

WM. H. THOMSON, Vice-President

E. M. IHJBBARD, Cashier

EDGAR L. TAYLOR. Asst. Cashier

C. R. LAWS, Assistant Cashier

St. -Josepb, fl>o*

THE

Tootle-Lemon National Bank
ST. JOSEPH MO.

SUCCESSOR

TOOTLE, LEMON fc CO., Bankers.

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Time loans. $1,858,655 95
United States bonds. 181.000 00
Furniture and fixtures 10,926 10
Cash and stent exchange. - 1,462,732 88
Demand Loans 359,218 04
Five per cent redemption fund with U. S. Treasurer. 9.000 00

$3,881,532 97
LIABILITIES.

Capital stock paid in.. $200,000 00
Surplus and undivided profits 175,948 35
Circulation 173.297 50
Demand deposits.. 3.332.287 12

$3,881,532 97

MILTON TOOTLE JR.. President.

GRAHAM G. LACY. Vice-Prest. H. Y. LEMON. Asst. Cashier.

W. H. ZIMMERMAN. Cashier B. R. D. LACY, Asst. Cashier.

Accounts of Banks. Bankers and Individuals Received upon Equitable
Terms.

CORRESPONDENCE NVITED
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THE

National Bank ofCommerce
IIV ST. LOUIS

Capital $10,000,000

Surplus and Profits, $8,400,000

F. EDWARDS, President J. A. LEWIS, Cashier

Report of Condition at Close of Business Jan. 7 1911.

RESOURCES.
Currency and Coin $11,180,161 80
Checks and Cash Items 947,607 10
Exchange — 14,008.897 44

$26,136,666 34
United States Bonds at par - 9,171,500 00
Bonds, Stocks. &C- - 4,580.280 54
Loans and Discounts - 48.095,313 18
Bank Building - 1,500,000 00

$89,483,760 06
LIABILITIES.

Capital -- $10,000,000 00
Surplus and Profits. - 8,176,557 57
Circulation 8 974.500 00
Pension Fund.— - 98,764 00
Deposits - 62,233,938 49

$89,483,760 06

FIRST NATIONAL BANK
MINNEAPOLIS MINN.

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and Discounts $13,983,722 79
Railroad and Other Bonds 1,234,802 00
United States Bonds at par 1,250,000 00
Bank Building-- 300,000 00
Cash on hand and due from Banks 7,332,263 72

$24,100,788 51
LIABILITIES.

Capital Stock-- $2,000,000 00
Surplus and Undivided Profits. 2.345.096 27
Circulation - 1,077,092 50
Deposits 18,255,775 20
Reserved for Unearned Discount 102,824 54
Bond Account 320,000 00

$24,100,788 51

OFFICERS
P. M. PRINCE, President

C. T. JAFFRAY, Vice-President
A. A. CRANE, Vloe-Presldent

GEO. F. ORDE, Vice-President
D. MACKERCHAR, Vice-President.

H. A. WILLOUGHBY. Cashier.
G. A. LYON, Assistant Cashier.

P. J. LEEMAN, Assistant Cashier

THIS BANK HAS DIRECT CONNECTIONS WITH EVERY
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA

SPECIAL ATTENTION GIVEN TO COLLECTIONS

THE

NORTHWESTERN NATIONAL BANK
MINNEAPOLIS
ESTABLISHED 1872

The Northwestern National Bank, with the most
extensive list of correspondents of any Bank
northwest of Chicago, is in excellent position to

handle any business which may be entrusted to it.

CAPITAL & SURPLUS $5,000,000 00

Send us your Northwestern Collections

CORPORATIONS issuing bonds are invited to

avail themselves of the service this company
renders as Trustee, its thorough experience in this

capacity assuring the greatest efficiency.

The active and inactive accounts of financial and

commercial institutions are also received by this

bank.

OFFICERS.

LUCIUS TETER. President.
EDWARD P. BAILEY. Vice-President.
JOHN A. McCORMICK. Vice-President
HOUSTON JONES, Cashier.
WM. M. RICHARDS, Ass't Cashier.
LEVERETT THOMPSON. Secretary.
H. T. SIBLEY. Manager Bond Dept.

CHICAGO SAVINGS
BANKANDTRUSTCO

CHICAGO. ILL.

Minneapolis, town.

flie Security National Bank
OF MINNEAPOLIS

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts $11,576,284 55
Overdrafts 7 800 11

Bonds, stocks and securities 450.247 10
United States bonds to secure circulation 450,000 00
Cash on hand and due from banks 7,891.078 65

$20 375,410 41
LIABILITIES.

Capital paid in SI.000. 000 00
Surplus and undivided profits- -. 1,787.958 27
Reserved for unearned discount 100,000 00
Reserved for taxes -- -- 40.000 00
National bank notes outstanding 450,000 00
Deposits 16 S97.452 14

$20,375.410141

Collections on the entire Northwest handled carefully, promptly, aod
remitted for on date of payment, at lowest rates.

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON
FAVORABLE TERMS.

OFFICERS.
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest.
FENDALL G.WINSTON, Vice-Prest. FRED. SPAFFORD, Asst. Cashier.
E. F. MEARKLE, Vice-Prest. GEO. LAWTHER, Asst. Cashier.
J. S. POMEROY, Cashier. W. A. MECHAM, Asst. Cashier.

STANLEY H. BEZOIER, Asst. Cashier.
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Seattle, THttasb.

National Bank of Commerce
SEATTLE

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts $8,138,123 64
State, county and city warrants 298,038 92
Real estate, furniture and fixtures 26.804 21
Foreign government, railroad and other bonds 490,318 75
United States Government bonds 1.142 018 75
Cash-

In vault $2,023,032 71
In banks - 1,506,834 61
In United States Treasury 11,762 50 3,541,619 82

$13,636,924 09
LIABILITIES.

Capital $1,000,000 00
Surplus and profits 1,080,898 07
Acceptances under letters of credit 26,252 02
Circulation 236,000 00
Deposits

—

Individual $8 608 496 91
Bank - 1 801,087 87
United States-— 885.189 22 11,294.774 00

$13,636,924 09

OFFICERS.
M. F. BACKUS. President. J. A. SWALWELL. Cashier.
R. R. SPENCER, 1st Vlce-Prest. O. A. SPENCER, Asst. Cashier.

RALPH S. STACY. 2d Vlce-Prest. R. S. WALKER. Asst. Cashier.
H C. HENRY. Chairman Board of Directors

SEND US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA.

THE OLDEST BANK IN WASHINGTON

DEXTER HORTON
NATIONAL BANK
SEATTLE, WASHINGTON

ESTABLISHED IN 1870

Report of Condition at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts $6,041,362 15
Bonds and other securities 1,056,387 44
Furniture and Fixtures 101,357 84
Due from banks 2.194.730 93
Cash on hand - 2.317.293 98
Redemption Fund U. S. Treasurer. 2.500 00

$11,713.632134
LIABILITIES.

Capital stock - $1,200,000 00
Surplus funds -.-- 240.000 00
Undivided profits 8.69144
Circulating Notes 50,000 00
Deposits 10,214.940 90

$11,713,632 34

OFFICERS
N. H. LATIMER. President

R. H. DENNY. Vice-President G. F. CLARK. Asst. Caahiet
W. H. PARSONS. Vice-President H. L. MERR1TT. Aaat.
M. W. PETERSON. Cashier 0. E. BURNSIDB. Aart.

J. W. SPANGLER. Mgr. Credit Dept.

E>em>er, Col*

FIRST NATIONAL BANK.
STATEMENT AT CLOSE OF BUSINESS JANUARY 7, 1911.

RESOURCES
LOANS AND DISCOUNTS - $7,420.039 21

STOCKS. BONDS AND SECURITIES 3.682,422 68

REAL ESTATE- 259.70145
FURNITURE AND FIXTURES 184.871 61

U. S. BONDS CIRCULATION AND DEPOSITS 1,400. f)00 00

DUE FROM BANKS 4.806.514 36

CASH ON HAND - 3,647.72152

$21,401,270 83

LIABILITIES
CAPITAL STOCK 21,000.000 00
SURPLUS 1.026.45034
IRCULATION - 1,000,00000
DEPOSITS - - 18,374.820349

$21,401,270 83

THOMAS KEELY. Vice-President

F. Q. MOFFAT. Cashier

D. H. MOFFAT
THOMAS KEELY
F. G. MOFFAT

OFFICERS
D. H. MOFFAT. President

O. M. HAUK. Auditor

DIRECTORS
THEO. G SMITH
C. S. HAUGHWOUT
J. C. HOUSTON

C. S. HAUGHWOUT. Assistant Cashier

J. C. HOUSTON. Assistant Cashier

GERALD HUGHES
C. M. MacNEILL. Colorado Springs

SPENCER PENROSE. Colorado Springs

WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT.

McCORNICK & CO.
ESTABLISHED 187$

BANKERS.

SALT LAKE Cll Y.UTAH

Capital,
Surplus,

#000,000
100,000

Branch EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. & Trust Co.
Capital, $200,000 Capital, $250,000

Twin Falls Bank and Trust Co.

Caoital $100,000

Unexcelled facilities for handling Collections
throughout the Rocky fountain Kegion

CORRESPONDENCE INVITED

Salt Xafte Cits, mtab.

Walker Brothers Bankers.
SALT LAKE CITY, UTAH

THE OLDEST BANK IN UTAH.
Statement at Close of Business Oct. 8 1910.

RESOURCES.
Loans, discounts and overdrafts $2,161,402 46
Stocks and other securities 87,78* M
Letters of credit- 17,710 M
Furniture and fixtures 7,600 00
Real estate 11.000 00
RR. first mortgage and other bonds.. $438,900 00
Due from banks 525.155 49
Cash on hand --- 304.002 57

1.283.058 00

Total - $3,567,450 II

LIABILITIES.
Capital - $260.00000
Surplus fund - 125.000 00
Undvided profits - 4l.mil
Letters of credit- - 18.689 11
Time certificates of deposit -. $944,589 26
Other deposits- 2.156.112 11

3.100,701 ST
Due Clearing House 10.401 18

Total -- - - $6,657,466 01

SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REQION.

M H. WALKER, President. L. H. FARNSWORTH. Vloe-Prwidnt
E. O. HOWARD. Cashier. W. E. LAKE. Assistant Caahter.

JOHN H. WALKER, Assistant Cashier.
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THE UNITED STATES
NATIONAL BANK
OF PORTLAND, OREGON
Statement of Condition Jan. 7 1911.

ASSETS.
Loans and Discounts $6,461,963 33
United States Bonds at Par - -- 1.054,100 00
Municipal and Railway Bonds -- 1.021,059 95
Bank Building - 125,000 00
Cash and Exchange -- 4,490,327 85

$13,152,451 13
LIABILITIES.

Capital $1,000,000 00
Surplus --. 500.000 00
Undiyided Profits- 364,168 99
Circulation - 800,000 00
Deposits 10,488.282 14

$13,152,451 13

Unexcelled facilities for the prompt and economical

handling of all business in Oregon, Washington, Idaho,

British Columbia and Montana.

CORRESPONDENCE INVITED

J. C. AINSWORTH. President. R. W. SCHMEER. Cashier.

FIDELITY

Uacoma, TKnasb*

TRUST COMPANY

OF TACOMA

OLDEST TRUST COMPANY
IN THE STATE OF WASHINGTON

Statement at Close of Business Jan. 7 1911.

RESOURCES
Loans and discounts $2,158,876 70

U. S. Bonds and Stocks 284.588 57

Bank building .. - 600.000 00

Cash on hand and in banks 987.330 56

$4,030,795 83
LIABILITIES

Capital paidin - $500,000 00
Undivided profits, net 457.948 92

Deposits.. - -- 3.072.846 91

$4,030,795 83

Bank and Trust Company business on all

parts of Washington and Oregon handled

promptly, accurately and economically.

OFFICERS
JNO. S. BAKER. Prest. ARTHUR G. PRICHARD. Cashier
J. O. AINSWORTH. Vlce-Prest. G. E. DIXON. Asst. Cashier.

P. C KAUFFMAN. 2d Vlce-Prest.

THE

First National Bank
of San Francisco Cal.

' nlted States Depositary Organised I 870.

Capital

Surplus and Profits

Resources

$3,000,000

1,801,810

18.000,000

OFFICERS.
RUDOLPH SPRECKELS. Pres. JAMES K. LYNCH. Vice-Prei.
J. K. MOFFITT. Cashier. J. H. SKINNER. Asst. Cashier.
C. H. McCORMICK. Asst. Cashier. QEO. A. KENNEDY. Asst. Cashier

4ccount» invited from Hanks, Corporal tout
and Individual*.

First Federal Trust Company
JOSEPH G. HOOPER. Manager.

CAPITAL, - $1,500,000 00
Owned by the shareholders of the First National Bank and governed

by the same board of directors.

Xos Snaeles, Cal.

FIRST NATIONAL BANK
OF LOS ANQELES

I. A K(iK?»T NATIONAL. BANK WENT OP DEN VKH
A NO SOUTH OF SAN FRANCISCO

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts $12,527,846128
Bonds, securities. &c 2.587,325 00
Cash and sight exchange 4,877,454 47
Redemption Fund 62,500 00

$20,055,125 75

LIABILITIES.
Capital Stock.- $1,500,000 00
Surplus and undivided profits 2,235,674 60
Circulation- 1.250.000 00
Deposits -— 15.057.174 36
Reserved for taxes __• • ,12,276 79

$20,055,125 75

BANK AND TRUST COMPANY STOCKS

NEW YORK AND BROOKLYN

BOUGHT AND SOLD

CLINTON GILBERT
2 WALL STREET NEW YORK
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F. J. LISMAN & CO.
Members New York Stock Exchange

NO. 30 BROAD STREET, NEW YORK

Investment Securities

9

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly en hand

Safe Coal Co. Bonds, paying from 5% to 1%

Detailed descriptions on application

We revise the CHRONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject.

Telephones Cable Address

2794, 2795, 2796JBROAD. FARBRANG NEW YORK
LIEBER AND HARTFIELD'8 WALL STREET CODE8

PHILADELPHIA
Land Title Building

BALTIMORE
614 American Building

HARTFORD, CONN
39 Pearl Street

The Farmers' Loan & Trust Co.
CHARTERED 1822.

NOS. 16, 18, 20 AND 22 WILLIAM STREET,
BRANCH, 475 FIFTH AVENUE,

NEW YORK.
LONDON:

15 Oockspur Street, S W.,
18 Bishopsgate

PARIS:

41 Boulevard Haussmanc

The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator,

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar

of Stocks and Bonds.

Manages Real Estate and lends money on Bond and Mortgage.

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances.

Acts as Agent in the transaction of any approved financial business.

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.

Fiscal Agents for States, Counties and Cities.

Foreign Exchange, Cable Transfers.

Letters of Credit Payable Throughout the World.

EDWIN S. MARSTON, President.

SAMUEL SLOAN, Vice-President.

AUGUSTUS V. HEELY, Vice-Pres. and Sec'y-

WILLIAM B. CARDOZO, Vice-President.

CORNELIUS R. AGNEW, Vice-President.

HORACE F. HOWLAND, Asst. Secretary.

ROBERT E. BOYD, Asst. Secretary.
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REVIEW OF JANUARY.
The tone in financial circles and on the Stock Ex-

change further improved during January, notwith-

standing a number of adverse developments. The
attitude towards the important questions of the day

which are awaiting determination—and the outcome

of which is freighted with so much consequence—was

necessarily a waiting one, with the disposition, how-

ever, to take a hopeful view, and to think that even-

tually matters will work out satisfactorily. The new
Supreme Court judges, namely Joseph R. Lamar and

Willis Van Devanter, were sworn in on Jan. 3, making

the membership of the Court complete for the first

time in a long while. With a full Bench the Court

heard argument in the cases of the American Tobacco

Co . and the Standard Oil Co
.

, these involving the inter-

pretation of the Sherman Anti-Trust Law, and also

in the cases raising the validity of the Federal Corpora-

tion Tax, and likewise in the case of the Bucks Stove &
Range Co. involving the contempt proceedings against

the labor leaders.

Quite early in the month (on Jan. 4) announcement

came that the Federal Government had filed a bill of

complaint in the U.S. Circuit Court for the Southern

District of New York against the International Mer-

cantile Marine Co. and other trans-Atlantic steamship

companies, and their agents, alleging violation of the

Anti-Trust Law of 1890 by entering into an agreement

in London on Feb. 5 1908, for the division of steerage

business between the participants, each line receiving

a stated percentage of the total under penalty for

every passenger carried in excess of the allotment.

This action, however, was viewed with indifference,

the general feeling apparently being that the U. S.

Supreme Court would soon construe the Anti-Trust

Law in a reasonable and sensible fashion.

A political event of great importance was the con-

clusion of a trade agreement between the United States

and Canada. This was submitted simultaneously to

Congress and the Dominion Parliament on Jan. 26,

and marked the happy issue of the negotiations

for reciprocal trade arrangements which had been

carried on for a long time between the repre-

sentatives of the two countries. The most im-

portant feature of the agreement was that it

abolishes the duty of 25 cents a bushel on Canadian

wheat and potatoes and various other onerous taxes

on food products. Briefly, the arrangement provides

for the mutual free entry of live stock, agricultural

products and of fruits and fish; also for making paper,

wood-pulp and pulp-wood mutually free whenever
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the Canadian restrictions on exportation by the differ-

ent provinces are withdrawn. Furthermore, con-

cessions are granted on certain classes of agricultural

implements and a few iron and steel products, besides

sundry other reductions in rates. The general view is

that if Congress shall give its approval to the arrange-

ment the effect must be to work a reduction in the cost

•of living. Rather than present the proposals in the

form of a treaty, which would have required a two-

thirds vote of the Senate, President Taft submitted

them as a mere tariff measure, in which shape a

majority vote in the two branches of Congress will

suffice to secure adoption.

While the Supreme Court was hearing arguments in

the trust suits and other important cases, the Inter-

State Commerce Commission was listening to argu-

ments in the matter of the applications of the railroads,

both those in the East and those in the West, for

permission to advance rates as partial compensation

for the advances in wages which the carriers were

obliged to make during 1910. The Commission had
been carrying on these investigations for many months
and now announced that it needed more time to reach

a conclusion. Accordingly, the date for the advances

to go into effect, which had been postponed to Febru-

ary 1, had to be further postponed, this time to

March 15. The railroads again acquiesced in the new
extension. Some of the rates upon which the

Commission was deliberating had been originally an-

nounced to go into effect on June 1 1910, involving alto-

gether a loss of 9K months time—if it be assumed that

the Commission will eventually assent to the advances.

One of the unfavorable happenings at the be-

ginning of the month which might have had far-

reaching ill results, except for the intervention of J. P.

Morgan & Co., was the closing on Saturday morning
January 7, of the Carnegie Trust Co. of this city by the

State Superintendent of Banking. Certain of the

directors of the Carnegie were also members of the

Madison Trust Co., the Nineteenth Ward Bank and
the Twelfth Ward Bank— all uptown institutions in

this borough. It was feared that the failure of the

Carnegie might lead to heavy withdrawals from these

other institutions and possibly cause their embarrass-

ment too. In the interval, however, before the

following Monday morning, leading banking interests

exerted themselves to prevent possible trouble and
arrangements were concluded for the absorption of

the Madison Trust Co. by the Equitable Trust Co.,

while J. P. Morgan & Co. agreed to provide financial

assistance for the two banks referred to . This proved
efficacious and no further troubles developed.

There were new evidences of reaction in trade. One
of these concerned the leather industry. First it was
announced that the United States Leather Co. would
shut down all its tanneries—hemlock, oak and union

leather—for an indefinite period. This company is

one of the subsidiaries of the Central Leather Co., and
it was reported that the latter's other subsidiaries

were' also included in the shut-down, and that conse-

quently "not a hide would be placed in the vats of the

seventy-five or eighty tanneries controlled" for a

period estimated at from two to three months.
Then came dispatches from Boston stating that the

Howes Bros. Company, one of the largest sole-leather

selling companies in the United States, had caused to be
closed for an indefinite time the fourteen tanneries

which it controls. Furthermore, at a meeting of the

National Tanners' Association held in New York on
January 10, the concensus of opinion was that, owing
to prevailing trade conditions, production of leather

should be rigidly restricted. Altogether the indica-

tions pointed to the curtailment of the sole leather

output at the rate of $8 ,000 ,000 to $9,000,000 a

month.
In the iron and steel trade, too, there was continued

lack of great activity. The United States Steel

Corporation in its usual monthly statement showed
a further reduction of 85,656 tons during December in

the aggregate of unfilled orders, bringing the total

down to 2,674,757 tons, as against 5,927,031 tons at

the close of 1909. A favorable incident about the

middle of the month was a report that the rail mills

at Chicago were to start up again shortly, after having
been closed since before Christmas. Furthermore, on
January 31 Judge Gary, the Chairman of the Executive
Committee, in giving out the Steel Company's return

for the December quarter, showing net earnings of

only $25,990,978 for this quarter, as against $37,-

365,187 in the September quarter and $40,170,960 in

the June quarter, made the assuring statement that

up to and including Jan. 27 the bookings of new orders

for January (not including some large orders for rails

subsequently received) had been 30,000 tons per day,
as against only 22,000 tons per day in December and
in November. At a dinner given Jan. 11 by Mr. Gary
to representatives of the independent steel interests,

following a conference with these interests the same
day at his office, the opinion reached was that existing

prices for steel and its products were low enough and
that nothing was to be gained by reducing them any
further. W. E. Corey resigned as President of the

Steel Corporation, and it was announced that he would
be succeeded by James A. Farrell of Brooklyn, who
had been President of the U. S. Steel Products Co.,

the export department of the Steel Corporation. This
change was construed as emphasizing Judge Gary's
policy of maintaining price stability and preventing
undue depression in iron and steel values.

The price of cotton was maintained at high figures,

notwithstanding that the ginning returns of the Census
pointed to a much larger crop than the estimate of the

Agricultural Department. General action was taken
to curtail the production of cotton goods. The Ark-
wright Club of Boston, representing corporations op-
erating some 10,000,000 spindles, at a meeting on
January 18 recommended to the New England
mills a curtailment of production of 25%, to begin at

once and to continue indefinitely. The previous day
the South Carolina Cotton Manufacturers' Association,

representing 4,000,000 spindles, decided to curtail

to the extent of five weeks between April and Septem-
ber, and a little earlier in the month a somewhat
similar move was made by corporations operating over

1,000,000 spindles in Georgia.

One of the features of the month was large new loan

flotations of various kinds. The Pennsylvania
Railroad announced that shareholders would be asked
on March 14 to authorize $100,000,000 of new stock,

with a present issue of between $40,000,000 and $50,-

000,000. Perhaps the most important of the new-
loan negotiations was the offering on Jan. 24 of $60,-

000,000 434% 50-year bonds by New York City. This

was looked upon very largely as a test of investment
conditions. The loan was over-subscribed several

times, 571 bids being received for an aggregate of

$324,933,030 of bonds. The award was at an average
price of 100.90, an income basis of about 4.207%. At
the sale on March 21 1910 of $50,000,000 4^% 20-50-

year (optional) bonds, the average price realized was
101.28.

In the stock market a general improvement in values

occurred. At first transactions were on a limited

scale, but towards the close of the month, under the

continued rise in prices, the volume of business greatly

increased. Dealings were largely confined to the

speculative traders. These, finding it almost impossi-

ble to bring about declines, devoted their efforts to

promoting a rise. Canadian Pacific was favorably

affected by the advance in the dividend rate. On the

other hand, Pennsylvania Railroad shares suffered a

temporary setback on the announcement of the pro-

posed issue of new stock. United States Steel shares

showed firmness and strength throughout almost the

whole month. The latter part of the month, under

the more favorable accounts regarding the steel trade

and good returns of net for Decemb r from the trans-

continental lines in the Western half of the country,

additional strength was imparted to the whole list,

with the result that most leading share properties on
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Jan. 31 reached the highest figures of the month. The
good comparisons of net for the Western roads were
due to the fact that comparison was with a period of

very unfavorable weather and other conditions in the
previous year. In the Eastern half of the country,
comparisons of net income were much the same as in

the months immediately preceding, and the Pennsyl-
vania particularly showed heavy losses.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
Month of January— 1911. 1910. 1909. 1908.

Stock sales

—

Number of shares.- 10,416,526 24,538,649 17.275,500 16,594,895
Par value .$907,563,875 $2,255,816,775 $1,609,551,575 $1,396,403,80)

Bond sales (par value)

—

RR. & misc. bonds. $71,386,500 $82,739,500 $134,866,500 $85,845,900
Government bonds. 1,000 44,500 37.000 59,000
Statebonds 20,116,500 4,038,500 2,S58,500 5,386,500

Total bond sales... $91,504,000 $86,822,500 $137,762,000 $91,291,400

In the money market the tendency was towards
pronounced ease, and money holdings and surplus
reserves of the Clearing-House banks heavily increased

.

RATES FOR MONEY IN NEW YORK WEEKLY.
Call Loans— Jan. 6 Jan. 13 Jan. 20 Jan. 27

Stock Exchange—Range for week 2J4-6 2M-4 134-3 234-23*
Average for week 5 3J* 2% 234

Time Loans—
Thirty days 3 . .

Sixty days 33* 334 3 3
Ninety days 33* 334 3>*-334 3
Four months 33*-4 334 334-33* 3}*-334
Five months 3?*-4 3 34-3 3* 3 34-3 3* 3 3*-3 34
Slxmonths 33*-4 33*-4 3% 334-33*

Commercial Paper—
Double names—Choice 60 to 90 davs 4-4K 4-43* 3 3*-4 3 lA-4
Single names—Prime 4 to 6 months 4-4J4 4-43* 33*-4 3)4-4

Good 4 to 6 months 43*-5 43*-5 43*-434 4)4-4)4

Foreign exchange pursued a somewhat erratic

course, but with the tendency of rates most of the time
upward. In the early part of the month the weak-
ness was so pronounced that gold imports appeared
not improbable, especially in view of the purchases of

American securities on European account and the pros-
pective subscriptions for the New York City loan and
other new flotations. The Bank reduced its mini-

mum on Jan. 26 from 4}^ to 4%, causing a lowering
also of open market discounts; but with the ease in

money at this centre the tendency of sterling was up-
ward and the close Jan. 31 for most classes of bills

was at or about the highest figures of the month.
ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS.

Jan. 1 -

2.
3.
4.
5.
6.
7.
8.
9.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29-
30-
31_

Bankers' Bills-

60-Day. Sight.

-4 8215-4 8225
.4 8225-4 8235
.4 8230-4 8235
.4 8250-4 8260
.4 8280-4 8290

'.4 8280-4 8290
.4 8265-4 8275
.4 8250-4 8260
.4 8230-4 8240
.4 8250-4 8200
.4 8255-4 8265

'.4 8260-4 8270
.4 8265-4 8270
.4 8250-4 8260
.4 8255-4 8260
.4 8260-4 8270
.4 8260-4 8265

1 4 8255-4 8265
.4 8260-4 8270
.4 8265-4 8275
.4 8250-4 8260
.4 8280-4 8285
.4 83 -4 8310

"-4 83 -4 8310
-4 83 -4 8310

4 8510-8515
4 8520-8525
4 8540-8545
4 8565-8575
4 86 -8610

4 8590-8595
4 8560-8565
4 8550-8560
4 8570-8575
4 8580-S585
4 8590-8595

4 8590-8595
4 8580-8585
4 8560-8565
4 8555-8565
4 8570-8580
4 8575-8580

4 8590-8595
4 86 -8605
4 8605-8610
4 8590-86
4 8590-86
4 8595-86

4 8590-8595
4 86 -8610

Cable
Transfers.
SUNDAY.
HOLIDAY.
4 8550-8555
4 8555-8560
4 8585-8590
4 8605-8615
4 8635-8640
SUNDAY.
4 8625-8630
4 8605-8610
4 8590-86
4 8610-8615
4 8615-8625
4 8630-8635
SUNDAY.
4 8620-8630
4 8610-8620
4 8605-8610
4 8595-8605
4 8615-8625
4 8625-8630
SUNDAY.
4 8635-8645
4 8650-8660
4 8665-8670
4 8650-8655
4 8640-8650
4 8635-8645
SUNDAY.
4 8635-8640
4 8635-S640

-Commercial Bills-

On
Banks.

4 81 34-82
4 81 3*-82 34

4 81 3*-82 34
4 81M-82
4 813*-82%

4 82 -S3
4 813*-823*
4 8134-823*
4 81 34-82
4 81 3*-82
4 8134-83

4 81J6-82J4
4 813*-8234
4 8134-823*
4 815-8-S-",

4 813*-8234
4 81 -81 M

4 81 34-81 34
4 81 34-82
4 81 34-82 34
4 81^-82
4 82 -823*
4 82 -82)4

Documents
for Payment.

4 81)4-4 823*
4 8134-4 823*
4 81)4-4 82)4
4 82 -4 82Ji
4 82M-4 83

4 823*-4 833*
4 82
4 81%
4 81U-
4 823*-
4 82 •

4 83
4 82%
4 83
4 8234
4 83 "

4 82
4 82

-82 34

-s2'- s

4 82 -4 823!
4 82 -4 8234
4 8134-4 8234
4 82 -4 823i
4 813*-4 82 )4
4 81J4-4 823*

4 8133-4 8234
4 8134-4 82 34
4 81M-4 823*
4 81^-4 8234
4 82)4-4 83
4 82 -4 83

4 82 -4 83
4 82 -4 83 34

POSTED RATES—BANKERS' STERLING BILLS.

Jan. 60 Days. Demand.
|

j

Jan. 60 Days.
\
Demand. Jan. 60 Days' Demand.

1 ... Sun dav 14... 4 83-83y2 4 8634 27 ... 4 83-83 34 4 86 34-87
2 Holi day 15 ... Sun dav 28 ... 4 83-83 34 4 8634-87
3 ... 4 8233-83 85)486)4 16 ... 4 83-83H 4 86 34 29 ... Sun dav
4 ... 4 82 3*-83 85%-86 y2 17 ... 4 83-83 34 4 86 34 30 ... 4 83-83 34 4 8634-87
5 ... 4 823f-83 S53*-8634 18 ... 4 83-83 34 4 8634 31 .-- 4 83-8334 4 8634-87
6 ... 4 83-83 34 4 86-865-3 19 ..- 4 83-83 34 86M-8634
7 ... 4 83-83y2 4 86-86 y2 20 ..- 4 83-83 34 86i4-8634 Open 4 8234-83 85 34-8634
8 ... Sun dav 21 ..- 4 83-83 34 86I4-8634 High 4 83 34 4 87
9 4 83-83 y2 4 86 33-87 22 ... Sun dav Low 4 8234 4 8534
10 ... 4 83-83 y2 4 86 34-87 23 ... 4 83-83 34 4 8634-87 Last 4 83-83 34 4 86 34-87
11 .-- 4 83-83 y2 4 863S 24 ..- 4 83-83 y2 4 86 34-87
12 _ . . 4 83-83 34 4 863-3 25 -._ 4 83-83 34 4 86 34-8"'

13 ... 4 83-83 }-2 4 86 33 26 -_. 4 83-83J3 4 86 34-87

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.
We present below comparative statements showing the condition of the trust companies of New York

State at the date of the last call and of various previous calls since August 1907. We give separately the
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes
in deposits for all the separate companies in the different boroughs of this city.

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
LIABILITIES.

Capital
Surplus and profits, market value
Surplus and profits, book value
Unpaid dlvs. reserved for taxes,int. &c
Pref. deposits—Due State sav. banks_
Due State sav. & loan associations-
Trust deposits not payable within

30 days
Due as exec'r, admin'r, guard., re-

ceiver, trustee, committee, &c_.
Deposits pref'd because secured by
unmatured bonds of the State. _

Other deposits pref. because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Deposits subject to check (not pref.)

.

Ctfs. of dep.,time & demand (not pref)
Time deposits not payable within 30

days, represented by ctfs. (not pref)
Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Pref. liability as executor, &c
Other liabilities

Add for cents

Grand total

Aug. 22 1907

68,661,600

17~6~.944~~35

37,467,239
414,423

41,773,538

1,276,500
1,098,788

812,011,853
107,934,388

43,610,680
42,077,022

1,087,664,431

2,987,034
27,708.303

40

1,363,966,143

Dec. 31 1907.

66,276,560
151,339,110

28,340,454
306,316

43,641,702

2,879,716
2,770,685

555,397,056
55,272,810

23,002,116
20,667,605

732,278,460

904.843
61,948,915

42

1.012.747,930

Jan. 1 1909

68,450,000
169,647,107

39,116,569
776,421

21,180,942

23,190,699

4,728,253

4,236,781
2,569,357

868,754,742
53,311,327

40,470,643
103,907,041

1,182,242.775

1,867,663

^5.367,899
45

Sept. 14 1903. Jan. 1 1910.

69,400,000
173,845,240

38,530,614
556.498

29,233,840

24,802.720

5,753.623

7,341,305
4,969,837

937,006,859
87,753,091

134,538,548
115.902,076

1,386,389.611

672,460

1,477,575,489

43,202,292
43

1,673,509,646

71,400,000
178,979,744

40,759,951
600,479

38,059,940

30,913,481

5,122,449

5,187,066
7,356,349

899,090,713
84,478,182

106,493,123
84,038,005

1,302,099,738

1,100.140

50.624,063
42

1,604,203,727

June 30 1910

74,181,000
181,322.415

43,629,822
689,440

49,199,191

37,533,220

5,828,655

4,417,648
2,554,737

938,796,9861
63,142,496 f

I

90.449.927J
87,637,767

1.323.879,889

1.189,000

41,541,550
41

1,622,113,895

Nov. 10 1910

74.931,000
185,661,59.''.

~~1,374~3~2

40,162,221
435,558

24,119,595

39.660,748

8,474,000

4,953,374
1,054,754

1,002,021,255

85,702,440

1,206,583.954

Jan. 1 1911.

73,431,000
184,082,130

"~3~,164~976
43,827,892

758,969

25,598,439

36,844,508

6,963,259

2,422,372
2,832,612

1,014,744,488

84,389,877

1,093,396

~3~8,532~,976

45

1,218,382,416

1,382,360

35.010,726
42

1,508.177,320 1,515,453,650

HESO URCES.

Bonds and mortgages
Stock and bond investments

Public securities
Other securities

Loaned on collaterals
Loans not secured by collateral
Other loans, including bills purchased
Bills purchased
Overdrafts
Real estate
Due from approved reserve deposi-

tories, less offsets
Due from trust co's, banks & bankers,

not included in preceding Item
Specie
U. S. legal tenders and bank notes
Bills and checks for next day's ex-

changes, and other cash items
Investments as executor, &c
Other assets
Add for cents

Grand total.

Aug. 22 1907.

87,962,350
326,497,210

627,514,698

108,122,742

204,270
17,706,522

95,144,026

27,117,410
52,413,706
6,893,690

909,983
2,987,031
10,492,162

40

Dec. 31 1907.

80,759,054

50,966,201
208,860,012
405,844,757
15,032,322

54,051,230
137,844

16.066,494

89,175,391

15,120.176
39,324,130
8,506,218

2,013,398
904,843

25,985,818
42

1,363,966,143 1,012,747,930

Jan. 1 1909.

78,199,314

66,644,416
292,497,347
584,006,564

9,342,981

87,294.263
155,529

22,080,844

160,935,501

42,227,028
90,125,202
13,668,318

1.791,260

28.606,877
45

1,477.575,489

Sept. 14 1909. Jan. 1 1910

83,152,739

84,394,083
323,196,713
661,861,721

8,918,033

115,761,835
140,943

25,039.649

129.011.800

70,020,269
127,759,056
18,605,592

1.050.350

24,596.820
43

$
83,660,067

69,268,783
296,958,325
696,601,870

8.160,799

102,402,940
108,040

25,518,600

99.766,067

48,863,157
124.101,053
18,167,454

3,052,804

27.513,726
42

June 30 1910.\nov. 10 1910.

86.053,200

73,230.436
306,658,409
616,818,678
10,789,942

131,026,745
85.927

28,135,971

122,628.380

49,770,048
127,321,646
18,435,393

2.637,891

48,520,593
41

1,673,509.646 1,604,203.727,1,622,113,895 1,508.177,326 1,515,453,650

89,502,153

73,328
304,225
552,023
13,659

240
835
256
010

131,966
302

29,221

675
108
670

89,258,617

47,437
117,792
17,754

1,864

"3~9~.840"

381
563
717

410

046
45

Jan. 1 1911.

87,341.640

~67~,3b~9~082
303,382,679
547,767,677
11.671,358

1~2~5~,9~14~655

159,415
29,361,282

100,382.483

54,503,832
115,989,335
16.990,981

2,951,007

"5~f.728~.i8i
42
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TRUST COMPANIES IN THE GREATER NEW YORK.
LIABILITIES.

Capital
Surplus and profits, market value
Surplus and profits, book value
Unpaid dlvs., reserve for taxes, Int., etc.
Pref. Deposits—Due State sav. banks
Due State sav. and loan associations
Trust deposits not payable within

30 days
Due as exec, admin., guardian, re-

ceiver, trustee, committee, &c_.
Deposits preferred because secured
by unmatured bonds of the State

Other deposits preferred because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Due depositors (not pref.)
Certs, of dep. on time & dem. (not pf .)

Time deposits not payable within 30
days, represented by certificates, &c

Due trust companies
Due banks and bankers

Total of ii deposits

Borrowed money
Preferred liability as executor, &c
Other liabilities

Grand total

Aug. 22 1907

$
60,636,600

l"67.982".44l

35,126,258
296,135

38.079.532

886,500
996,616

688,604,953
100.352,199

41,527.250
40,738,939

946.608,382

2,578,790
27,241,967

1,205,048.180

Dec. 31 1907.

58,251,560
144.600,599

26,074.330
200.155

40.296,845

2,609,430
2,388,755

444,817,663
48,054,808

22,234,360
18,976.184

605,652,530

751,265
59,789,589

869,045.543

Aug. 31 1908

59.925,000
154.554,653

33,522,209
235.182

17.192,514

23.119.756

1.875,000

3.013,000
1,115,108

653,263,387
62.436,444

44,873,367
104,747.500

945,393,467

1.825,000

~4~5\9~2~5~,826

1.207.623.946

Jan. 1 1909.

60,425,000
160,168,172

Sept. 14 1909.

36,446,535
662,097

20.146,656

21,392.534

4,078,253

4,032,481
2.472,794

748.020,445
66,761.475

40,284,595
101,367.610

1,045,665,475

1,454,975

"54,542"668

1,322,255.690

61,675,000
163.689.689

35.624,692
434.789

28,200,691

22.974,213

4,378.623

6,442,245
4,944,837

814,808.739
81,136,510

133.925,128
112.647.019

1.245.517.486

672,460

~4T,867~,332

1,513.421,967

Jan. 1 1910.

63,675,000
168,597.714

37,683,778
468.567

36.871,355

29,009,253

3,880,449

4,934,470
7,345.074

774,061,989
78,596,293

105,681,485
80.786,598

1.159.319.311

980.140

~49.8bb~,5il

1,442,372,676

June 30 1910

65,656,000
171,619,585

40,755,044
540,473

47,832,479

35,500.245

4,481.655

3,942.018
2,554,737

812,120.246
57.114.917

89,672.550
84,424,117

1,178,938,481

844,000

"40.4 7 2".98 7

1,457.531,053

Nov. 10 1910.

65,656.000
175,009,670

1,314,622
37,158.215

298,255

22,758.899

37,730,392

6,838,000

4.239,284
1.042,269

864,778,079

81,903.006

1,056.745.399

983,396

"36.8lV.707

1,336,521,794

RESOURCES.

Bonds and mortgages
Stock and bond Investments

Public securities
Other securities

Loaned on collaterals
Loans, not secured by collateral
Other loans and bills purchased
Bills purchased
Overdrafts
Real estate
Due from appr. res. depos., less offsets
Due from trust cos., banks and bank-

ers, not Included In preceding Items
Specie
D. S. legal-tenders and bank notes
Bills and checks for the next day's
exchange and other cash Items

Investments held as executor. &c
Other assets

Grand total

Aug. 22 1907.

75.682,997
269,699,998

582,826,452

86,770,861

165,652
14,950,841
83,582,056

23,698,302
49,179.020
5.095,751

604,977
2,578,790

10.212,483

. 1,205.048.180 869.045.543

Dec. 31 1907. Aug. 31 1908.

68,532,010

43,471,463
166,358,136
365,723.291

9,772,982

41,991.223
121.954

13,296,286
78,992.219

12,523,082
35,844,818^
5,327,384

1,027,537
751,265

25,311,893

63.864,227 65,379,871

67,952.321
214.585,707
441,557,266

5,331,283

75.029.878
251,253

19.594,127
176,772.896

28.663.396
82,145,785
7,186,094

560,209

~2"4,129~5d4

1.207.623,946

Jan. 1 1909.

57,919,433
243,085,376
546,816,033

5,765,637

~71,885~136
141,410

19,270,541
146,953,404

39,295.396
87.261,025
10.241.562

824,280

"2"7",4""6",592

1,322.255,690

Sept. 14 1909. Jan. 1 1910.

69,203,287

75,182,192
268,246.371
627,481,274

6,347,894

98,046.079
126,285

22,205,844
116,699,223

66,901,581
124,903,213
13,939,537

724,274

~23,414",913

1,513,421,967

68,871,110

60,048,703
245.695,838
660,489,153

5,203,728

82,131,718
95,738

22,633,821
89,495,686

44,720.953
121,362,596
13,666,256

1,455,318

"2"6",5b"2",658

June 30 1910. Nov. 10 1910.

S
70.210,213

63,897,999
255,639,724
580,288.485

7,200.862

109.526,945
74,487

25,217,981
112,082,242

46,588,510
124,545,781
13,509,303

1,320,627

~4Y.427~.389

1.442,372,676 1,457,531,053

72,740,180

"62,777".192
253.498,261
513,976,463

9,879,461

lb~9~,~2b~9~,415

278,576
26,180,354
75,633,351

44,710.788
114,719,248
12,967,802

1,314,205

"38.636.498

1,336,521,794

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BOROUGH OF
MANHATTAN-

Astor
Bankers'
Broadway
Carnegie e

Cen tral
Columbia
Commercial
Commonw'lth (defunct)
Empire
Equitable a
Bowling Green a

Farmers' Loan & Trust
Fidelity
Fulton
Guaranty c

Fifth Avenue c
Morton c

Guardian
Hudson
Knickerbocker
Lawyers' Title Ins. & T
Lincoln __
Madison d
Manhattan
Mercantile
Metropolitan
Mutual Alliance
New York Life Ins.&T.
New York
Savoy b
Standard
Title Guar. & Trust.. .

Trust Co. of America..
Union Trust
United States Mtge.&T.
United States
Washington
Windsor

Total 849,123,619

Aug. 22 1907.

8,965.745
23.861,606
3,932,749
7,923,242

42,137,580
6,774,339
3,876,981.

516
8,898.940
17.381,123
16,233,629
81,702.513
3,028,403
7,423,429

41,996,504
17.532.796
40,510.828
4.185,255
2,066,175

62,114,992
8,524,049

22,400.958
8,101,350

10,975.957
35,119,131
23,747,751
5.763,501

33,782,456
33,517,360
1.569.287

12.884,258
28.495,980
64.124,995
48,231,644
30,982,562
59.394.159
9.798,340
11,162,536

Dec. 31 1907

$
8,103,748

20,240,194
2,340,822
6.528,511

33,961,798
4,700.103
2.948.586

476
6,304.846
9,715.776
11.209.036
58,497.300
3,016,254
6,047,183

28.161,527
10.413.911
22,166,365
3,315,280
1.172,075

•

5.511,071
6,483.066
5.623,758
9,327,741

23,277,232
15.764,837
3,651,793

24,680,912
27.862,835

909,024
7.691,641

21,574,526
20.705,636
44.169,764
20,096,258
47,302.953
7.415,009
7.773,031

538.664.879

Jan. 1 1909.

12,245.219
39.021.765
3.309,969

11,636,804
85,749.341
11.029,855
4,626,215

476
13,058,062

22,490,3181
14,637,467]
122,389,387

5,177,550
7,613,282

69,031,398
14,882,682
36,365,370
4,126.034
2,243,241

34,614,439
11,936,708
9,233,676
7,541,352

20,240,520
49,434,429
21,147,691
7.371,744

35,476,878
42,593,538
1,023.152

15,534,457
22,051,658
26,893,245
55,324,808
27,313,836
71,353,611
10,068,724
8,589.889

957.378.793

Sept. 14 1909.

14.524,970
44,689,107
3,751,573
13,752,036
86,708,959
13,310,565
4.843,549

476
19,766,881

047,440.668

143.699,387
5,672,107
8,745,838

89,084,701
16,808.558
41.780,307
3,921,279
3,595,065

34,883,901
15,442,156
10,942,091
8,599,384

18,633,713
64,529,766
27,101,096
9.546,340

40,776,675
73,549,499
1,280,170

18,242,248
27,683,102
27,252,981
66,045,033
42,829,119
76.001,586
10,225,499
7,512,059

Jan. 1 1910,

13,895,039
46,602,542
4,281,437
12,665,754
91,394,728
12.145,661
5,308,155

476
16,857,406

a49,930,289

June 30 1910. Nov. 10 1910.

115,793
6,602
7.871

77,832
17,636
33,863
4,677
3,447

35,267
12,495
12,492
7,453

26,904
56,109
26,817
12.716
37,795
51,486
1,836,

16,715,
26,355,
29,074,
61,485,
41,002,
69.111,
10.162,
8.866,

14,561,257
68,408,353
4,318,098
9,093,039

69,301,070
13,136,115
5,426.817

2,576
17.681,681

a43,276.039

639
632
433
184 1

478 \

400 J

865
494
275
502
637
215
439
550
064
417
781
440
544
732
280
839
010
035
176
558
152

126,669
6,762
7.457

224
977
389

cl54.817.622

1,143.172,444 1.064,954,258 1,077.464.377

3,553
3,437

35,263
13,410
11.228
6,481
18,413
55,607
25,433
8.221,

40,125
50,070,
1,750,

15,371,
24,979,
31,011,
62,847,
47,667,
64,075,
10.464,
7,137,

939
437
703
283
335
354
733
715
955
800
372
081
715
194
031
177
335
075
039
985
862

$
14,178.763
63,060,457
4,429,976
8,896,752

83,042,837
13,036,537
4,927,121

564
19,293,746

a32,340. 567

114.356.932
6,460,466
7,494,456

Cl07.568.253

3,564,996
3,569,074

32,443,503
13,718,962
10,668,023
6,685,974

15,117,786
48,500,311
24,620,140
8,429,703

36,460,482
39,585,700
1,703,960

13,295,710
24,039,007
24,168,922
56,816.209
38,802,134
62,250,913
9.984.517
6.840,062

960,352,515

Jan. 1 1911.

$
14.774.859
62.013.877
4,607.336

e8.355.940
67,843.148
13,800,562
4,473,784

564
20,040,241

a35, 044.790

116,368.590
7,008.343
7,723.527

Cl24.815.857

3.638,994
3,416.134

32,467,648
13,452,914
11,141.401
d6, 540,091
19,051,288
48,382,224
24.971,982
8,493,763

35,550,811
41,313.028
1.762.388

16,583,838
24,224,805
26,881,367
53,527,947
43,415,252
58,735,106
10,306,003
6,844,238

Gain or Loss
since

Aug. 22 1907.

$
+ 5,809,114
+ 38,152,271

+ 674,587
+ 432,698

+ 35,705,568
+ 7,026,223
+ 596,803

+ 48
+ 11,141,301
+ 1,430,038

+ 34,666,077
+ 3,979,940
+ 300,098

+ 24,775,729

—546,261
+ 1,349,959—29,647,344
+ 4,928,865—11.259,557—1,561,259
+ 8,075,331
+ 13,263,093
+ 1.224,231
+ 2,730,262
+ 1,768,355
+ 7,795,668
+ 193,101

+ 3,699,581—4,271,175—37,243,628
+ 5,296,303
+ 12,432,690—659,053

+ 507,663—4,318,298

977,572,641 +128,449,022

• Not reporting on account of suspension, and not Included In total, a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909
a Title changed from Italian-American Trust Co. Nov. 1909. c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910.
d On Jan. 9 1911 arrangements were made to take over the Madison Trust Co. by Equitable Trust Co. e Banking Department closed the Carnegie
Trust and assumed charge Jan. 7 1911.

BOROUGH OF
BROOKLYN— Aug. 22 1907. Dec. 31 1907. Jan. 1 1909. Sept. 14 1909. Jan. 1 1910. June 30 1910. Nov. 10 1910. Jan. 1 1911.

Gain or Loss
since

Aug. 22 1907.

Brooklyn
Citizens'

$
15.363.635
1,592.398
3,104,410

10.929.960
6.734.731
2.636.974

12,346.322
4,344.881
7.055,368
8,290,228
14,946,702
8,206.663

$
11.628.311
1.035.792,
2.541,372
7,579,036
5,490,952
1.638,373

10,120.685
*

6.489,355
5.329,614

13.651,462
•

$
17,034,798
1,207,005
3,447,861

10,191,448
6,454,860
1,739,273

13,846,430
•

8.181,236
6,088,506

17,064,592
1,666,424

$
18,940,663
1,792,961
4, 254, '94
12,617,799
7.737.541
2,152,532

15,084,194
•

9.948,324
6,279,495

19,413,170
2.223.433

$
16,545.897
1,538,642
4,017,215

11,832,235
6,732,835
2.107,011

15,065.023
•

9.008.883
6.374,010

17,820,688
1.750,798

19,180,243
1.476,019
4,326,003
12,079,278
6,970.603
2,230.497

16,165,517
•

$
16,977.979
1,631.996
4,341,985

11,754,037
7,002,190
2,409.334
14,476.266

$
18,071.271
1.439.877
3,875,130

12,103,762
7,321,308
2,452.328

15.256.377
*

$
+ 2.707.636—152,521

Flatbush + 770,720
Franklin + 1.173.802
Hamilton + 586.577
Home,.. —184,646
Kings County
Lafayette x..

+ 2,910.055—4.344,881
Long Island Loan & Tr.
Nassau

9~.~39~2,439

5,955,159
20,338,472
1.376.535

8,289,205
5,923,971

20,373,841
1,312,640

•8,841,610
5,660,371

19,229,883
al69,857

+ 1,786,242—2,629,857
People's + 4,283,181
WUIIamsburgh a —8,036,806

Total 95,552.272

1,934,491

65.504.952

1,482.818

86.922,493

1,364.318

100,444.306

1.900,867

92,793,237

1.571.945

99.490.765

1.983,462

94.493,444

1.900.530

94,421.774

1.742.066

—1,130,498

BORO. OF Q UEENS—
Queoos Ooutity + 192,425

Not reporting on aec mnt < f suimen Ion. i Vormerly Jenkli is Trust Co. c Willlasmburg Trust Co. voted to dissolve Its business In Jan. 1911.
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New York Stock Exchange
MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and

the year 1910. They need no extended introduction, as they are self-explanatory. The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official

list. The black-faced letters in the column headed "Interest Period" indicate in each case the month when the bonds mature.

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds
»re at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which

interest is in default. This method of quoting bonds became effective January 2 1909.

For foot-notes to tables see last page of bonds and last page of stocks.

BONDS—PRICES AND SALES FOR JANUARY 1911 AND THE YEAR 1910.

BONDS.
N Y STOCK EXCHANQE

U S dov & City Securities
U S 2s, cons, reg April 1930
U S 2s, cons, coupon, April 1930
U S 3s, reg 10-20s Aug 1918
U S 3s, coup, 10-20s..Aug 1918
U S 4s, registered 1925
0" S 4s, coupon 1925
Pan Can 10-30-yr 2s. Aug 1936
Pan Can 10-30-yr 2s 1938
New York Citv—4s 1959
4%% Corporate stock. -i960
4%% Rec int. from Jan 24 '60

4% Corporate stock 1958
New 4%s 1957
New 4%s 1917
4%% Corporate Stock.
4%% assessm't bonds.
4% Corporate Stock

—

3%% Corporate Stock.

Int.
Peri-
od.

1957
1917
1957
1954

N Y State—Canal Impt 4s, 1960

Foreign Qov't Securities
Argentine—Internal 5s of 1909
Imperial Japanese Gov't

—

Sterling loan 4%s. 1925
2d series 4 %s. 1925

Sterling loan 4s. 1931
Rep of Cuba 5s, ext debt.. 1904

4 %s external loan 1 949
San Paulo 5s trust bonds- - 1919
U S of Mexico External gold

loan of 1899, sink fund 5s.

.

4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry

labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
Allegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s. .July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment g, 4s.. July 1995

Registered. July 1995
Stamped July 1995

50-year conv, gold 4s 1955
Conv 4s issue of 1909.. .1955
Conv 4s issue of 1910.. .I960
10-year conv, gold 5s 1917
Debenture , Series I 1911

Series J 1912
Series K. 1913

East Okla Div, 1st g, 4s. 1928
Short Line 1st 4s, gold.. 1958
5 Fe Pres & Phe, 1st g 5s 1942
Chic & St Louis 1st 6s.. 1915

Allan Knoxv & No. See L & N
Atl Coast L 1st 4 gs. . . July 1952

Registered July 1952
Ala Mid, 1st, gu, g, 5s.. 1928
Bruns & W, 1st gu, g, 4s 1938
Oharl & Sav, 1st g, 7s... 1936
L & N collat g, 4s.. Oct 1952
Sav Fl & W, 1st g, 6s... 1934

1st g, 5s. 1934
SllSpO &G,gu,g4s...l918

Atlan & Danv. See South'n Ry
Atlan & Yadk. See South'n Ry
Austin & N W. See So Pacific

Bait & O—Pr Uen, g, 3 %s 1925
Registered

Gold, 4s. July 1948
Registered

Pitts June, 1st g, 63 1922
Pitts Jet & M D 1st g 3 %s '25

PLE & WVaSys.ref ,g,4s 1941
S W Div, lstg, 3%s 1925
C O Reorg 1st con, g, 4 %s '30

Clev Lor&W con, 1st g 5s 1933
Mon R lstgug,5s 1919
Ohio Riv RR— 1st g, 5s. 1936
Gen.g, 5s 1937

Pitts Clev & Tol.lst g,6s 1922
Pittsb & West lstg, 4s. . 1917
Stat IslRy,lst,gu,g,4%s 1943

Battle Creek&Stur. See Mich C
Beech Creek. See N Y C & Hud
Bellev & Carond. See 111 Cent
B'klyn & Montauk. See L Isl'd
Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff R & P, gen, g, 5s 1937

Consol 4%s 1957
Allegh & West 1st g, gu 4s '98

CI & Mah. 1st gu g. 5S..1943

Q
Q
Q
Q
Q
Q
Q
M
n
M
M
M
VI

vi

M
m
N
J

- J
-D

Q - J
A - O
A - O
Nov
Nov
M- N
J -D
J -D
J -D
J -D
F -A
F - A
F - A
M- S
J - J
M- S
M- S

M- S
M- S
M- N
J - J
J - J
M- N
A -O
A - O
J - J

J - J
Q - J
A - O
Q- J
J - J
M- N
M- N
J - J
M- S
A - O
F -A
J -D
A - O
A - O
J - J
J - D

Sales in
January
1911

S

Vi',666

821,000
3,125,000
15204000
198,000
71,000

M- s
M- N
A - O
J - J

346,000
5,000

153,000
251 ,000
65,000

83,000

112,000!
89,000
19,000!
34,000
31 ,000
26,000[

64,000!
97,000

53,000
834,000

2,000
80,000

56,000
225,000
38,000
42,000

151,000

11,000
45,000

199,000

688,000

" ¥,666

147,000

203,000
2,000

10,000
222,000
190,000

1,000
6,000

Sales in
December
1910.

Bid. Ask.

PRICES IN JANUARY.

1,000
5,000

362,000
1,181,000

88,000
127,000
17,000

360,000
7,000

90,000
10,000
19,000

65,000

140,000
93,000
27,000
47 ,000

21,000

38,000
31,000

30,000
805,000

5,000
15,000

Jan. 3.

Bid.
100%
100%
102
102
115%
115%
100)3

Ask.
101%
101%
102%
102%
116!l
116%

Jan. 31. Lowest.

99%
101%

Sale
Sale

99%
107%
102%
107}$
102}$
99%

Sale
Sale

Sale
103
Sale

104% 104%

97 % Sale

95% Sale
95 V6 Sale
89% 90
102% Sale

147,000
104,000
45,000
54,000

200,000

7,000
23,000
1,000

91}$ 92
105 Sale

... 106%
102% Sale
108 108}$
99%
99
98}$
96%
93 Sale

108,000

532,000
1,000

88,000

229,000

1,000
7,000

166,000
89,000

8,000

1,000

97% Sale

97 % Sale
92}$ 94

77% 78%
99% Sale

91 % Sale

105%

94% Sale
95

107%
94% ....

131
92% Sale
123}$
110%
95}$ ....

92%
90
99

Sale
91%

Sale
98

1%~%
._% Sale
90% Sale
100%

11
87
92

108
101%

H109,,
108 110
113
96%
80

Bid.
100%
100%
102%
102%
115%
115%
100%
100%
99
101%
101%
99
107%
102%
107%
102%
99
88 M
104%

Ask.
101%
101%
103
103%
116%

Sale Prices.

Sale
Sale
Sale
Sale
107%

Sale
Sale
Sale
Sale
104%

97% Sale

95 % Sale
94% 95%
89% 90
102% 103
99 Sale
97%

97% Sale
94% 95

80
99
98% _

91 % Sale

Sale

Sale

91% Sale
108 109
108% Sale
102% 103
110
99%
98%
98 %
97
93%
110
106%

Sale
112}$

94 % Sale
95

i09"" 109%
94%
134%
93 % Sale
125
111
953-$

98% Jan.
100% Jan.
100% Jan.
98% Jan.
106% Jan.

Highest.

Sale Prices.

10 99% Jan.
12 101% Jan.
14 101% Jan.
10 99% Jan.
13 107}$ Jan.

106% Jan.
102 Jan.
98% Jan.
88% Jan.
10434 Jan.

12
25
12
31
10

97% Jan. 4

94% Jan.
94% Jan.
89% Jan.
102% Jan.
97% Jan.
97 Jan.

97 Jan.
93% Jan.

24
25
3

17
23

26
4

6
6!

24
6
3

107% Jan. 3
103 Jan. 5
99% Jan. 6
88% Jan. 6
104% Jan. 17

99 Jan. 19

RANGE FOR YEAR 1910

Lowest.

Sale
100%
100%
101%
101%
114%
114%
100%
101%
96
100

Prices
Feb. 4
Feb. 5
Feb. 7
June 27
July 5
May 5
Aug. 11
Aug. 11
Aug. 9
July 26

95% Jan.
95% Jan.
90 jan.
103% Jan.
99 Jan.
97% Jan.

97% Jan.
94% Jan.

3
11
5
3

31
16

6
20

78% Jan.
98% Jan.
98 Jan.
91% Jan.

4
31
5

11

91% Jan.
105 Jan.
105% Jan.
102}-$ Jan.
108% Jan.

11

3
5
3
4

96% Jan. 21
93 Jan. 3

93% Jan. 20

111% 115%
105% 109
96V$
108%

99
98%
111%
88%
91%
90%
100%
108
101%
109%
105%
113 34
97%
80

93
91

Sale
99%
113%

92% Jan. 3

lii~~~Jan~~27

92% Jan. 14

98
98

Jan.
Jan.

12
20

92
Sale

115

111% 113%
107 109
96%
108 Y%

87% Jan.
91% Jan.
90% Jan.

10
17
5

107 Jan.
113% Jan.

14

80 Jan.
99% Jan.
98% Jan.
92% Jan.

30
3

11
26

92% Jan.
108% Jan.
108% Jan.
103 Jan.
110 Jan.

26
28
31
4

31

97 Jan.
93% Jan.

94% Jan. 27

96% Aug.
105% Aug.
10234 Dec.
105% Aug.
102 Oct.
96% Aug.
85 % Aug.
101% July

9
5
6

10
18
9

22
20

95% Jan. 7

Highest.

Sale
101%
100%
102%
103
115%
115%
100%
100%
100%
101%

Prices.
Mch. 4
June 3
Feb. 24
Mch. 22
Oct. 19
Jan. 28
Aug. 11
Oct. 26
Jan. 3
Mch. 22

94 Sept
93% Aug.
88 % Jan.

101 Oct.
97 Jan.
95 July

29
23
3

28
17
28

95% Nov. 29
92% Dec. 29

74 July
97% Aug.
98 May
88
92
89

101

July
Jan.
May
July

104% Dec.
d98 Aug.
104% July

13
12
31
6
4
4

5
23
1

5

93% Jan. 20

111 Jan. 27

93 Jan. 17

99
98

Jan.
Jan.

3
20

88% Jan.
92% Jan.
91 Jan.

26
3

20

107 Jan.
113% Jan.

14
17

98 % Jan.
98 % Feb.
95% Dec.
92% Sept.
107% July
108 Apr.

92 Aug. 12

100% Jan. 6
109% Jan. 7
103% Apr. 15
110 Jan. 7
104 Apr. 12
100% Jan. 7
88 % Feb. 25
105% Oct. 28

98% Dec. 16

96 % Apr. 2
95 % Apr. 5
94% June 27
104 Jan. 17
98% Mch. 14
97 % Feb. 3

99% Apr. 15
97 % Mch. 12

83%
101
100
95
92
94%
122%
ell7
104%
122%

Mch. 3
Jan. 12
Jan. 13
Jan. 11
Jan. 4
Jan. 14
Jan. 4
Mch. 11
Apr. 2
Jan. 3

98% Jan. 26
98 % Feb. 25
97% Mch. 16
94% Jan. 21
109 % Apr. 1

108 Apr. 4

96% Mch. 8

94% Nov. 22 94% Nov. 22

89 July 27 95 % Feb. 26
124% Dec. 14 124% Dec. 14
112 Feb. 21
95 July 30

89% June 10

97 % May
96 Apr.
112% Dec.
87% Dec.
89 July
89 Aug.

109 Dec.

113% Feb. 7
'105 May 27
96 July 6

112 Feb. 21
97% Mch. 17

93 Sept. 30

100% Jan.
99% Feb.
112% Dec.
90 Dec.
93 Jan.

28
14
29
2

17
91 % Sept. 30

113% Feb. 23

116% July 26
109 Y% Jan. 10
99 % Jan. 26
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BONDS.
Y STOCK EXCHANGE

Int.
Peri-
od.

Bun" Roch & Pitts (con.—
Roch & Pittsb lstg, 6s. .1921

Consol, 1st g, 6s 1922
BufT&Sus— 1st ref g 4s Apr 1951
Burl C R & No. See CRI & Pac
Can So 1st extended 6s. .19 13

2d 6s. 1913
Registered 1913

6arb A Shawn. See III Central
Carolina Cent. See Seab Air L
fiarthage & Ad. See N Y C & H
Ced R la F & N. See B C A R N
Certral Branch Ry. See Mo Pac
Cent Branch D P. See Mo Pac
Central Ohio. See Bait & Ohio
Oent of Ga— 1st, g, 5s_Nov

Consol, gold, 6s
Registered

1st, pref, lnc : g, 5s.Nov
Stamped

2d, pref, inc. g, 6s Nov
Stamped

3d, pref, inc. g, 5s. Nov
Stamped

Chat Div pur money, g,4s
Mac A Nor Div, 1st, g, 5s
Mid Ga A Atl Div 5s
Mobile Div, 1st, g, 5s..

CenRRAB of Ga—Col g 5s
Central of N J—Gen g, 5s

Registered JulyAm Dock&Imp Co gu 5s
Leh A H R gen gu, g, 5s
Leh & Wilkes-B Coal 5s.

. N
.X,

&^ Br'Sen 'e' 4s---
•ent Pacific. See So Pac Co
•ent Ver lst,gu,g,4s_May
nes & O—Fund A imp 5s

1st, cons, g, 5s
Registered

.

Gen, gold, 4 J^s I
Registered .

Convertible 4%s_
Big Sandy, 1st, 4s.
Coal RivRy 1st, gu,4S ::
Craig Valley, 1st, g, 5s.

.

Potts Creek Br 1st 4s..

_

R & A Div, 1st con g, 4s
2d con gold, 4s

WarmSprVal 1st g, 5s"
Greenbr'rRv.lsteu s 4s

Chic & Alt RR-Ref g Is
Registered .

.

Railway, 1st lien.g,3"%sl
Registered

Sb'c Burl & Q—Denv"D~4s"
Illinois Division, 3%s

Registered
Illinois Div 4s.

Registered.
Iowa Div sink fund^ 5s"

"

Sinking fund 4s
Nebraska Exten, 4s

Registered
Southwestern Div 4s""
4s, Joint bonds. See Gt
Debenture 5s
General 4s

„v.?
a? £ st J

> con," 6s
Chic A E Ill-Ref A imp g 4s

1st cons, gold, 6s
Gen cons, 1st, 5s

Registered

»K?
ho& ls

d Coal Ry ls*t"5s"
^cGtWest-lst50-yr4s
ehlc Ind A Lou—Ref, g, 6s

Refunding, gold, 5s
Refunding 4s Series C "

6hic Ind & Sou—50-vr 4s"
Chic Milw & St Paul-5s
Gen. g, 4s, ser A.. May"

Registered MavGen g, 3%s, ser BlMay
Registered Mav

25-year deben 4s
Ch A LSup, Div, g 5s""
Ch&MoRivDiv,5s
Ch&PW, ist.g 5s""""Dak &GtSo, g 5s
Fargo&So, assu,g,6s"
1st La Crosse A D 5s
Wis & Minn Div, g 58

""

«.v.Y*
UAtNo lst consol', 6s""

Chic A North VV cons 7s
Extension 4s 1886-

Registered :i886-
General, gold, 3^s

Kegistered Nov"
General 4s
Sinking fund 6s." 1879-

Registered .. 1879-
Slnking fund 5s... 1879-

Registered 1879-
Debenture 5s

Registered..
Sinking fund deb" 5s

Registered
Frem Elk A Mo V 1st 6s
Mani G B & N VV" lst gu 3 %s '4

1

Milwau AS L lstgu3%s"
M L S & West, 1st, g, 6s
Ext & imp, s f, g, 5s.

.

Ashland Div, 1st, g, 6s
Michigan Div, lst,g,6s
Incomes, 6s

Chic R I & Pacific, 6s
Registered .

General, gold, 4s..
Registered

Refunding, gold, 4s
Collat trust, Series J

Series L._
Series M...
Series 0._
Series P...

Chic R I & Pac RR 4a
Registered ._. 2002
R 1 Ark A L 4%s rec

Burl C R A No—gold 5s .

Registered

945
945
945
945

945

945

*51

946
947
946
937
987
987
921
920
912
941

F - A
J -D
J - J

J - J
M- S
M- S

F - A
M- N
M- N
Oct

Oct

Oct

920
928
939
939
992!
992|
930
944
945
940
946
989
989
941
940
949
949
950
950
922
949
949
949
949
919
919
927
927
921
Nor
913
958
911
955
934
937
937
936
959
947
947
947
956
914
989
989
989
989
934
921
926
921
916
924
919
921
913
915
926
926
987
987
987
929
929
929
929
921
921
933
933
933

941
921
929
925
924
911
917
917
988
988
9341
912!
914
915
917
918
2002

934
934
934

J -D
J - J
J - J
J - J
M-N
J - J
Q - J
J - J
J - J
M- N
M - S

Q-
J - J
M- N
M - N
1*1- S
IW- S
F - A
J - D
J -D
J - J
J - J
J - J
J - J
M- S
M- N
A - O
A - O
J - J
J - J
F - A
J - J

J - J
J - J
J - J
A - O
A - O
1*1- N
M- N
M- S

M - N
M - S
M- S
J - J
A - O
M- N
M- N
J - J

M - S
J - J
J - J
J - J
J - J
J - J
J - J

Q - J
J - J
J - J
.1 - J
J - J

J - J
J - J
J - J
J - J
J - J

J - J
J - D
Q- F
F - A
F - A
M- N
Q - F
M - N
A - O
A - O
A - O
A - O
A - O
A - O
M- N
M- N
A - O
J - J
J - J
M- N
F - A
J*l- S
J - J
M- N
J - J
J - J
J - J
J - J
A -O
M- N
M- N
1*1 - N
J*l- N
M- N
M - N
M - N

X'-O
A -O

Sales in
January
1911.

Sales in
December

1910.

86,000
16,000
10,000

31,000

287~,666

291,666

94",666

2,000

2,000
63,000
18,000
10,000

21,000
54,000
67 ,000

337,000

2,121,666

11,000
1,000

15,000

122,000

2,000
97,000

57,000
12,000

6,000
28,000

59,000
420,000

7,000
59,000
4,000

23,000

335,000

18,000
269,000
15,000
65,000

104,000
4,000

6,000

1,000

3,000

6,000
1,000

100,000

520,000
1,000

10,000

2,000

5,000

Y,666

109,000

468~,666

1,805,000

1,000
18,000

PRICES IN JANUARY. RANGE FOR YEAR 1910.

23,000
21 ,000
4,000

51,000

798,000
30,000

1,579,000

798,000

1,000

58,000
6,000

Jan. 3.

Bid. Ask.
115% 118
116

72%

103 103%
100% 101%

m% ....
107% 108

1,000
41 ,000

4.000
114,000

195,000

872,000
10,000

101%
100
99%'
99
97>S
97%
86
105%
105%
107%
102
122%
121%
108%
101
100%
99%

Sale
102
Sale
100
100
100
90

105
Sale
122%
Sale

l6i""

87% 90
102% 105
112% 113%

101 % Sale

16,000

"9~,666

20,666

4,000
104,000

94 Sale
89%

85% 87
103 105
81 90
95% 96%
90 92%

102
85 92
72% 74%

70 1 70%

95,000

4,000
10,000
15,000

1,000

55,000
353,000
18,000
4,000

5,000

191,000
1,000

4,000
16,000

379,000

3,000

~45~,666

2,000

1,000
4,000

5,000
1,000

163,000

0,000

11,000

2,000

99% 99%
88 % Sale
86%
99%I100%

104%
99% 100%
98% Sale
98% 98%
99

101 % 101%
97% Sale
100% 100%
82 82%
123% 129
109% 111%

109% 110%
84% 84%
125%
107%
93
91% 95
102% 102%
99% Sale

Jan. 31. Lowest,

Bid. Ask

,

116"" '.'."'.

71

Sale Prices.

103 V4 Sale 103 Jan. 16
101 101% 100% Jan. 20

101% 100% Jan. 9

103% Jan. 27
101% Jan. 12
100% Jan. 9

112%
107%

100
100

86
103 %
104%
108%
102
123%
122%
108
101
100%
99 H

87%
103%
113%

Sale
108
108
101
101
97
97
90
90
90

105
Sale

101

101%

"96%

85%
103
84
96
91
101%
85
726-S

89
105
Sale
112%
Sale
100%
Sale
88
87)2

Sale
92 %

73%

'71% Sale"

99% ....
87% Sale.

99% 100

112% Jan.
107% Jan.

31

5

100% Jan.

97 " Jan"

91 "janl

30

30

26

105% Jan. 6

102 Jan.
122% Jan.
122% Jan.
108 Jan.

26
3
6

30

87% Jan. 14
102% Jan. 13
113 Jan. 16

101% Jan. 19

94"""janr "3

Highest.

Sale Prices.

112% Jan.
108 Jan.

31
24

102% Jan.

l66" "Jeuu

99 "jan?

6

"6

13

105% Jan. 6

102 Jan.
123% Jan.
122% Jan.
108% Jan.

Lowest.

Sale Price.
115 June 29
116% Apr. 28
72 Mch. 17

102% July 30
100% June 10
100% Dec. 5

Sale Price.
117 Mch 24
116% Sept. 12
72 Mch. 17

105% Mch.
101% Jan.
100% Dec.

109% Oct. 15
103% May 10

82
84
75
75
75
80

Apr. 29
Mch. 15
Aug. 25
Aug. 26
Mch. 14
Mch. 23

104% Dec. 27

110
261 102
20
17
25

88% Jan. 27
103% Jan. 27
113% Jan. 5

101% Jan. 9

"96%"janr§l

96 Jan.
91% Jan.

26
19

72% Jan.

"70%"jan7~~4

99% Jan.
87% Jan.

5
17

99% Jan. 4
100 Jan. 18

104%
99% 99%! 99% Jan. 14
98% 99% 98% Jan. 13

99

101 % 101% 101% Jan.
97% Sale I 97% Jan.
100 100% 100% Jan.
82% Sale 82 Jan.
127 129 127 Jan.
110% 110% 110% Jan.

19 101% Jan.
8 98 Jan.
25 100% Jan.
13 83 Jan.
19 127 Jan.
19 111 Jan.

109%
84%
127
107%
93
92
102%
99%

111
Sale
130%

92%
103%
Sale

84% Jan. 5

88 Sale

92% Sale
106%

!108%
1106% 106%
|103% 104%
116%
105%
106%
103%
110% 113
99%

104%

88 Sale

111%
111
105%
104%
106
105%

107%
105%

120%
86%

5,000
52,000

89,000

515,000

"
1,666

1,639~,666

30,000

115
109
117%
117%
100%
109%
108
97%

115%

112
110%
Sale

89%
98%
90%
95%
94
93%
73

Sale

"98%

95
Sale

110%
93%
112H

87%

92%
106%
10.8%
106%
103%
117%
105%
106%
103%
110
99%

Sale
87%
93
107

102% Jan.
99% Jan.
99% Jan.
86% Jan.

6
25
7

26

92% Jan.
106% Jan.

20
5

109 107% Jan.
104%

117% Jan.

110%

87%
97%
87%

98% Salo
111%
110% 112%
10*%
104%
105 106%

105%
108 109V4

115
Hi')',

117%
118
100%
110%
109%
97

Sale

89%
98%
Ui\

'

,,

95%
94
93 :<,

74%

112
110%
97',
'.Hi ' .

Sale

98

95
Sale

106% Jan.

109% Jan.
99% Jan.

25
18

87% Jan. 26

98% Jan. 27
112 Jan. 17

106 Jan. 4

115 Jan. 6

118 Jan. 31

110 Jan. 20

97 Jam 25

"89%"janr"l6

72% Jan. 3

.. 93% 93% Jan. 7
112 115%112 Jan. 14

96 Jan. 26
91% Jan. 19

73% Jan. 16

"71% Jam "15

99% Jan.
88% Jan.

Jan. 7
July 22

120 July 1

120% June 9
107 June 1

100% Mav 23
98 Dec. 2

85 Mav
102 May
110% Aug.
112% Jan.
99 May
101% June
89 July
87 Feb.
83 Apr.

104 Aug.

Highest.

16
7
5

113% Apr. 29
109 Jan. 7

102 Dec. 27
102 Dec. 27
101 Dec. 16
88% Nov. 30
100 Dec. 16
86 Sept. 17

104% Dec. 27

110 Jan. 7
103 Jan. 17
125% Feb. 10
125 Jan. 7
109 Aug. 16

101 % Mch. 28
99% Dec. 7

88%
105%
114%
112%
103%
101%
95%
89
88%

291104%

Nov. 15
Jan. 12
Feb. 10
Jan. 3
Jan. 13
June 7
Apr. 2
Apr. 7
Oct. 19
Sept. 26

94% Aug.
90% June

23 99
22 1 93

Feb. 21
Jan. 26

87% Sept.
70 Aug.

8| 95
5 77

68% Aug." 1 2 "75""jany"~7

100% Jan.
100% Jan.

5 98 % Mch. 29
4| 86% Mav 6

87% Sept. 24
98% Apr. 11

99% Jan.
98% Jan.

14
3

o

io
4

20
19
12

104% Dec. 1

98% June 1

98 July 26

97% May 9

85% Jan. 21

102%
99%
99%
88%

Jan. 20
Jan. 10
Jan. 7
Jan. 20

100% July 26
96% Dec. 3
100% Nov. 2
81 June 15
121 July 9
108 % July 7

110 Oct. 28
84 Aug. 31
124% Sept. 16

Oct. 3
Jan. 28

100 Jan. 13
89% Jan. 19
88 Sept. 28
101 Oct. 21

104% Dec. 1

100 Mch. 12
100% Jan. 17

99 Jan. 18

102% Mch, 12
100 Jan.
102 Jan.
86% Jan.
127 Jan.
113 Jan.

5
25
12
27
7

95 Sept. 12
92 Dec. 6
102% Dec. 1

98 July 26

93
107

Jan. 6
Jan. 9

107%

117%

Jan. 6

Jan. 7

107 Jan. 13

110%
99%

Jan. 16
Jan. 18

88% Jan. 20

98% Jan.
112 Jan.

20
17

106 Tan.

115% Jan. 5

118 Jan. 31

110 Jan. 20

98
"
Jan.

89% ".Tan"
"6

74% Jan. 27

85% June 27

91
107%
107
105%
102%
116%
104%
105 V2
103%
110VS
96%
95 %
87

Aug.
Mch.
June
Aug.
July
May
Aug.
July
Aug.
Dec.
May
July
Apr.

112 Feb.
87% May
129% Feb.

26
3

16

95 Sept. 39
94 Mch. 11
103 % Feb. 16
100% Jan. 2t

89 Feb. 28

110% May 3 111% Jan. 21

105 July 25
106 Mch. 28
105 Mch. 17
106% Feb. 1

109 Sept. 12

126% Nov. 29

114% May
109 Nov.

93% Jan. 7
112% Jan. 20'

118%
100%
109%
109
94%
98%
86
97%
96%
94%
94%

Nov.
Il.v.

Aug.
Aug.
Aug.
Feb.
June
July
Feb.
Jan.
May

66% July
76% May
93 June
110 Dec.

94
108
110%
108%
103%
116%
106
108
105%
113
101
95%
90

Oct.
Mch
Jan.
Jan.
Apr.
May
May
Mch
Feb. 16
Jan. 6
Jan. 12
July 13
Sept. 30

7
1

27
6

lft

20
13

1

109% Mch.
106 Mch.
107 May
106% Feb.
111% Feb.

3
28
21

1

4

127 Nov. 25

117% Mch.
112% Mch.

17
4

118%
100%
112
109
99
98%
92
97%
97%
96
94%

Nov. 18
Dec. 30
Feb. 23
Aug. 16
Jan 20
Feb. 10
Jan. 6
July
Aug. 3
Dec. 17
Feb. 11

83% Jan. 4
80% Feb. 14
96 Mch. 22
114% Jan. 18
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BONDS.
N. Y. STOCK EXCHANGE

J
J
zu

M.
J
J
J

Ghic R I & P—(Concluded)
CRIF&N W,gu,g5s.l921
M & St L, 1st gu, g. 7s. .1927
Choc Okl&G gen, g 5s,Oct'l9

Consol, gold, 5s 1952
Keok & Des M, 1st ,5s-.. 1923

Chic StL&NO. See 111 Cent
Chic St L & Pitts. See PennCo
Chic St P M & O, cons 6s_ . 1930
Cons 6s, reduced to 3 %. 1930
Ch St P & Min, 1st g, 6s. 1918
North Wisconsin 1st 6s. .1930
St P & S City, 1st g, 6s. .1919

Ghlc & W I gen, g, 6s. Dec 1932
Consol 50-year 4s 1952

Chic & W Mich. See Pere Marq
Choc Okl & G. See C R I & P
Gin Ham & D 2d g, 4 %s. . 1937

1st guar 4s 1959
Qn D & I, 1st guar g 5s. 1941
CinFin&FtW.lst gu g 4s. 1923
Cln Ind & W, 1st gu g 4s. 1953
Ind Dec&West 1st, g, 5S.1935

1st guar gold 5s 1935
Gin Ind St L & C See CCC&StL
an San & Clev. See CCC&StL
Clearfield & Mahon. See BR&P
CCC &St Lgeng 4s 1993

Cairo Div, 1st, gold, 4s.. 1939
Cin W & M Div, 1st g 4s. 1991
St L Div, 1st coll tr g 4s. 1990

Registered 1990
Sp & Col Div, 1st g 4s.. 1940WW Val Div 1st g 4s. .1940
On I St L & C, cons 6s.. 1920

First gold 4s Aug 1936
Registered Aug 1936

an S & CI, cons 1st g 5s. 1928
CI C C & In consol 7s.. .1914

Consol sink fund, 7s.. 1914
Gen'l consol, gold, 6s. 1934

Registered 1934
Ind Bl & W, 1st pref , 4s. 1940
O I & W, 1st pf, 5s. Apr 1938
Peor & East, 1st cons 4s_ 1940
Income 4s 1990

(Sieve Lor & W. See Bait & O
aeve & Mahon Vail. See Erie
Cleve & Marietta. See Penn RR
Cleveland & Pitts. See PennCo
Colo Midland— 1st g 4s... 1947
•olo & Southern 1st g 4s. .1929

Refunding & ext, 4%s..l935
F W & D City— 1st g 6s. 1921

Colum & Greenv. See South Ry
Colum & Hock V. See Hock Val
Col Conn & Term. See Nor&W
Conn & Pas Rivs, 1st g 4s. 1943
Cuba RR 1st 50-year 5s g. . 1952
Dakota & Gt So. SeeCM&StP

alias & Waco. See Mo K &T
Delaware Lack & Western

—

Morris & Essex 1st 7s 1914
First cons guar, 7s 1915

Registered 1915
1st ref , guar, g, 3 %s. .2000

N Y L & W, 1st, 6s 1921
Construction 5s 1923
Term & improv't 4s.. 1923

War RR 1st ref gu g 3 %s2000
Del & H— 1st Penn Div 7S.1917

Registered 1917
10-year convert deb 4s.. 1916
1st lien eq 1 5-yr g 4 %s. . 1 922
1st refunding 4s 1943
Alb & Susq, conv 3 54s. - 1946
Rens & Saratoga 1st 7s. .1921

Del Riv RR Bdge. See PennRR
Den & R G— 1st cons, g, 4s 1936
Consol gold 4 54s 1936
Improvement, gold, 5s. .1928-
First & refunding 5s 1955 F
Rio Gr June, lst,gu,g,5s_ 1939 J
Rio Gr Sou, 1st, g, 4s.. .1940

Int.
Peri-
od

J -

J -

M-
J -

A -

Q-
J -

-D
- J
- J
- N
- N
- S
- J
-N
- F
- F
- J
-D
-D
- J
- J
-O
- J
-O
pr.

M
J
J
J
J
F
M
F
M
M
J
J
M.
A
M

J
J

J

M - N

J -

Guaranteed 1940 J -

Rio Gr West, 1st, g, 4s. . 1939 J
M & coll tr, g,4s,Ser A. 1949 A
Ut C, 1st, gu, g, 4s.Janl9l7 A

Des M & Ft D. See M & St L
Des M UnRy, 1st, g, 5s... 1917 M
Det & Mack, 1st lien g, 4s. 1995 J
Gold 4s 1995J

Det Sou—O S Div, 1st 4s. . 1941 M
Dul Missabe & Nor gen 5s. 1941 J

Bui & Iron Range, 1st 5S..1937 A
Registered ..1937 A
Second 6s ...1916 J

Duluth Short Line. See Nor P
Dul So Shore & Atl, g, 5s. .1937
East of Minn. See S P M & M

ast Tenn Reor lien. See SoRy
East Tenn Va & Ga. See SoRy
Elgin Jol &East, 1st g 5s.. 1941
Elm Cort & No. See Leh &NY
Erie— 1st consol, gold, 7s.. 1920
NY & Erie 1st ext, g, 4s. 1947

2d, ext, gold, 5s 1919
3d, ext, gold, 4J4S...1923
4th, ext, gold, 5s 1920
5th, ext, gold, 4s 1928

N Y L E & W g, fund, 7S.1920
Erie, 1st con, g, prior 4s_1996

Registered
1st consol gen lien g 4s 1996

Registered
Penn coll trust, g, 4s_1951
50-vr conv g 4s, Ser A_ 1953
Do do Ser B. 1953

Buff N Y & Erie 1st 7s.. 1916
Chic & Erie, 1st gold 5s. 1982
Clev & Mahon Val, g 5s. 1938

Registered 1938
Long Dock, cons g 6s 1935
C & RR Co 1st cur gu 6s. 1922
D & Impt Co 1st cur 6s.. 1913
NY&Greenw L guar g 5s. 1946
NYSusq&W, 1st ref g 5s. 1937

Second, gold, 4J4s..-1937
General , gold, 5s 1940

Sales in
January
1911.

M
M
M -

M
A -

J
M-
J
J
J
J
F
A
A
J

M
J

Q
A
1*1

J
M
J
F
F

10,000

50,000

38,000

42,666

4,000

1,000

68,000

W,666

2,000

21,000
46,000

31 ,000
85,000

660,000
1,000

8,000
8,000

2,000
10,000

6,000

174,000
6,000

147,000
129,000

6,000

28 000

155,000

11,000
20,000

3,000

5,000

1 000

24 ,000

1,000
5,000
3,000

69,000

252.000

28,000
95,000

229,000
3,000

10,000

10,000

"
2,606

5,000

9~,666

Sates in
December
1910.

14,000
2,000

16,000

3,000
3,000

46,000

2,000

37,000
2,000
3,000

12,000

1,000

T.666

1,000

9,000
26,000

5,000
50,000

408,000
5,000

3,000
46,000

6,000

V.666

275,000
21 ,000

230,000
101.000

25,000
2,000

14,000
229,000

35,000
11,000

14,000

22,000

6,000

3,000

4,000

74,000
2,000

51,000

6,000
151,000
92,000
1,000

11,000

1,000

5,000

PRICES IN JANUARY. WANGE FOR YEAR 1910.

Jan. 3.

Bid. Ask
104%

100%
11054

124 Sale
85
124 Sale
122% 127%
112%
109 110%
91% 93

89
103% 105%

101
88
104

93% 95
93%
93%
94 95
90 93
92 100%
91%
105%
9754
93% 97%
105%
106%

125%

91
59

92
Sale

96% Sale
96 Sale
97 % Sale
113

99%

108%
111%

91
115% H8
10734
98%
85
117% 120
116
98% Sale

101 % Sale
100% Sale
93% Sale
123%

*93% Sale
101 10214
103% 104)4
90 Sale

105
65
79

90% Sale
83% 84

93
88% "66"

79
10414
108%

106% 108

108%

119%
98
104
101%
10314
93

120

84}4
119%
85%

73M

8634
73
69

109 !4

111J4
111K
110
122%
104)4
100%
99 V.

ioi>2

Sale
75
86%

Sale
Sale
112
111%

108

I63"

80

Jan. 31.

Bid. Ask.
106%

102M

99
109%

123% 12554
85
123%
123% 126
112%
108% 110%
93% Sale

Lowest.

Sale Prices.

100 Jan. 24

124 Jan.

124 Jan.

Highest. t
Sale Prices.

100 Jan. 24

125% Jan. 30

125% Jan. 20

90%
103% 106

88
I6314 105

94% Sale

95
91
94
90
90% 100%
92%
106
95
93%
106
107

97

125%

92
60

93%
Sale

67% 69
96% Sale
98% Sale
112%

99%

108J4
111% 111;

87
115% 118
IO714 112%
99 100
85
115 120

117
98% 98 14

101 101%
99 Sale
93% 94
124

101
101
92

933%

62
63

102
Sale
105
65
75

92% Jan. 13 93% Jan. 27

104% Jan. 16

103 Jan. 21

93% Jan. 17

93% Jan.

106 Jan.

90
59

Jan.
Jan.

104% Jan. 16

103 Jan. 21

94% Jan. 24

94 Jan. 12

Lowest

Sale Prices.
105% Oct. 28

104 May
107% Dec.
100 Dec. 22

123 July 5

123~~
"July" 6

111% Aug. 3
108% May 18
88 July 13

90% Oct. 11
101 May 23

106% Jan. 20

93 Jan. 24
61% Jan. 16

67% Jan. 20 69 Jan. 13
96 Jan. 3 97% Jan. 23
97% Jan. 3 98% Jan. 6

113 Jan. 27 113 Jan. 27

108% Jan. 25
111% Jan. 24

91 Jan.
115% Jan.

99 Jan. 18

98% Jan. 3
101 Jan. 17
99 Jan. 26
93% Jan. 3
123% Jan. 5

92% Jan. 27

90 Jan. 3

108% Jan.
111% Jan.

20
17

91 Jan.
115% Jan.

99% Jan. 19

99 Jan. 20
102 Jan. 5
lOO 1^ Jan. 6
94 Jan. 19

124 Jan. 25

94 Jan. 6

85 Sept. 29
101 % Sept. 27

9054 June 3
92 }4 Nov. 30
90 July 15
89% Aug. 11

90 May 20
105 <4 Feb. 18
96% Aug. 16
96 Aug. II

108 Oct. 8

highest.

Sale Prices.
106 Apr. 13

104 May 8
110 Feb. 11
104 Feb. 28

127% Jan. 8

127" Feb" "17

114% Mch. 30
112 May 23
93% Mch. 2

91 Oct. 14
108 Mch. lfl

87 % Jan. 18
107 Mch. 21

9654 Tan. 1

9354 Dec 1

9454 Jan. 12
95% Mch. 4

91% Dec. 23
105 H Feb. 18
98 54 Feb. 4
98 Feb. 24
108 Oct. 8

119 Aug. 31 125% Dec. 2

89
53

June
July 26

65 July 26
93 Aug. 5
94% Aug. 4
111% May 16

100 May 7

108% Oct.
11154 Nov.
110^ Dec.

13
7

29

113 Mch. 11
106 Oct. 29
97% May 26

120 Mch. 5

96% July
100 July
97% May
91 June
12354 June

92

92% Julv 8
101)4 Dec. 5
100 July 18

Jan. 20 89 Dec. 9

90% 92 90% Jan. 4 91% Jan. 23
85 83% Jan.

100
93
88% 90

7354
8854 Jan. 23

10854 HO 108% Jan. 5

107 109%

109^

121119
100
104% .

101% 102
105
96%

118%
85% 86

75 Sale

86
75
70%
110%
111%
111%
110)4
124%
104%
101%
99^
101%

87
75%

Sale
113

125%
109%

108 Jan.

120 Jan.

85 Jan. 27

88 J4 Jan. 23

108% Jan. 5

94
88
72

105
106

108 Jan.

120% Jan. 28

104% Jan. 6 104% Jan. 6
101% Jan. 9 102% Jan. 18
105 Jan. 18 105 Jan. 18

106% June 2

108% Oct. 26

85% Jan. 6

73% Jan. 3

86 Jan.
73 Jan.
69 Jan.
110% Jan.
111% Jan.

3
6

24

86 Jan. 16

75% Jan. 31

87 Jan.
75% Jan.
7054 Jan.
110% Jan.

14112 Jan.

14
28
23
24
23

104% Jan. 25

100% Jan.

103 1101% Jan.

11

"4

104% Jan.

100% Jan.

I6I%~Jan~

25

II

"4

87 % 85 % Sale 18.5 54 Jan. 31' 85 54 Jan. 31

87 % Aug. 22
83 Jan. 31

Aug. 22
Apr. 7
Jan. 11
Sept. 21
July 13

11854
100
104)4
10054
106)4
99%
118
80%
83%
67

May
Apr.
Oct.
Dec.
Jan.
Feb.
Oct.
July
Dec.
July

83% Apr.
64 Julv
56 Julv
110 Dec.
110 May

120 Aug.
114 Apr.

99% Nov.
99 July

94% Feb. 25
67 Jan. 6

81% Jan. 5
97% Feb. 11
99 Feb. lfl

114 Jan. 13

100 May 7

111% Jan. 7
114% Jan. 21
111% Dec. 29

118% Nov. 4
110% Feb. 3
101 Feb. 23

120% Jan. 24

102 Jan.
103 Jan.
10054 Jan.
100 54 Jan.
130% Feb.

7
12
5

11
14

97% Mch. 14
104% Jan. 29
105 Feb. 19
94% Jan. fl

9454 Jan
85 Oct.

27
17

97% Jan. 13
91 Jan. 26
74 Feb. 15
105 Sept. 21
111 Jan. 8

108% Dec. 21

108% Oct. 28

122%
100
106 J-

103
10654
99%

118
87%
83%
76K

Jan. 20
Apr. 19
Mch. 22
Feb. 23
Jan. 10
Feb. 28
Oct. 10
Jan. 4
Dec. 31
Jan. 6

88 Nov. 12
83 Mch. 8
73% Jan. 6
113% Feb. 11
115 Feb. 26

127
114

Mch. 11
Apr. 8

10 103% Jan.
20 104% Jan.

20
5

89 May 16 93 Jan. 14
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BONDS.
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Int.
Peri-
od.

A - O

Erie—(Con.)—N YSusq & W—
Terminal, 1st, gold,5s 1943 M -

Mid of N J 1st ext, 1940 5 A
Wllk <fe East, 1st gu, g 5s. 1940 J

Erie & Pittsburgh. See Perm Co
Ev & In, 1st con, gu, g, 6s. 1926 J
Ev & T H— 1st cons g 6s.. 1921

1st general gold 5s 1942
Mt Vernon 1st gold 6s.. 1923
Sull Co Brch, 1st g 5s... 1930

Fargo & Sou. See ChicM&StP
la Cent & P. See Seab Air L

Fort St U D Co 1st g 4 %s. . 1941 _
Ft W & Rio Gr, 1st g 4s. . . 1928 J

Gal H & San A. See So Pa Co
alv H & H of 1882, lst,5s,'13

Ga & Ala. See Seab Air Line
Ga Car & Nor. See Seab Air L
Georgia Pacific. See South Ry
Gila V G & N. See Sou Pac Co
Gouv & Oswegat. See N Y Cent
Gt No—C B & Q coll tr 4s. 1921

Registered ...July 1921 Q
St Paul Minn & Manitoba

—

Consol mortgage 4s 1933 J
1st consol, gold, 6s ...1933 J -

Registered 1933
Reduced to gold 4%s.l933

Registered 1933
Mont Ext, 1st gold 4s... 1937

Registered 1937
Pac Ext, sterling gu 4s. .1940
E Ry M.No Div,lst,g,4s.l948

Registered 1948
MInneap Un 1st, g, 6s.. 1922
Mont C, 1st, gu, g, 6s... 1937

Registered 1937
1st guar, gold, 5s 1937

Registered 1937
Will ASF, 1st, gold, 5s. 1938

Ha
r

&

952
952
Q

999
999
948
955
&H
Co
951
951
951
951
951
951
951
951
952
952
955
952
953
953
950
950
953
953
921
951
951
951

J
J
J
J
A
A
M
M
A
A
M
J
M
M
J
J
J
J
F
F
J

J
951 J

J
J

951
951
951
951
951

J
F
F

923 J
923 M

J
J

Greenbrier Ry. See Ches & O
G&ShI, 1st rf<fcter5s,g,Feb

Registered Feb
Ian & St Jos. See C B
ock Val, 1st con, g, 4 %s.
Registered
Col & H V, 1st ext g 4s
Col & Tol 1st, ext, 4s

Housatonlc. See NYNH
H & Tex Cent. See So Pac
Illinois Central— 1st g 4s

Registered
1st, gold, 3%s ..."'."

Registered
Extended, 1st, g, 3%s.I

Registered
1st, gold, 3s, sterling""

Registered
Collateral trust gold" 4s

"

Registered
1st refunding 4s ..
Purchased lines 3 %s
Coll trg4s, LNO &f"

Registered
Cairo Bridge, gold, 4s"

~

Registered
Lou'v div& term,g,3 %s

Registered
Middle Div, regis, 5s"

~

Omaha Div, 1st, g, 3s
St Lou Div & term, g, 3V.

Registered
Gold, 3%s II

Registered
Sprlngf Div 1st g 3 %s

Registered _
Western Lines 1st g 4s"

Registered
Belle & Carond, 1st 6s"
Carb & Shaw, 1st 4s e
ChStL&NO.gold.Ss

Registered
Gold 3%s I"""

Registered
Memphis Div,lst,g,4s".

Registered
St L So, 1st, gu, g, 4sl

.

Ind Bl & W. See ClevCC&StL
Ind Dec & W. See Cin H & D
Ind 111 & la, 1st, gold, 4s.
Intern & GtNo— 1st, g, 6s

2d, gold, 5s
Trust Co certificates

3rd, gold, 4s.

.

Iowa Centra], 1st, gold, 5s"
Refunding gold 4s

Jack Lans & Sag. See Mich Cen
James F & Clear 1st 4s. 1959 J
Tall All &GR. SeeLS&MS
*>-an & Mich. See Tol & O CKCFtSc&M. SeeStL&SF
K C & M Ry & B. SeeStL&SFKC4 Pacific. See Mo K & T
Kan City South, 1st g, 3s.. 1950

Registered 1950
Ref & imp 5s April 1950

Kansas C Term 1st 4s .. 1960
Kentucky Central. See LAN
Keok & Des M. See C R I & P
Knoxvllle & Oh* aee Sou Ry
Lake E & W, ist, gold, Ss.1937

2''.. gold, 5s. 1941
North Ohio 1st gu g 6s. .1945

L Sh A Mich So. See N Y Cent
Leh V(NY)lstgu,g, 4%s.l940

Registered 1940
Leh V (Pa) gen con, g, 4s.. 2003
Leh V Ter Ry 1st gu, g, 5s. 1941

Registered 1941
Leh V Coal Co, 1st, gu,g,5s".1933

Registered 1933
First int reduced to 4s 1933

Leh 4 N Y— lstgu.g, 4s. .1945
Registered

Elm C & N, 1st pref 6S.I1914
Gold, guar, 5s. 1914

Leh & Hud R. See Cent of N J
Leh & Wilkesb. See Cent N J
Leroy & Caney Val. Sec Mo P
Long Dock See Erie

J -

J -

J -

J
A
A
J -

J -

J
J
J

951
951
951
951
951
951
931

950 J
919 M
909 M

951

Sales in
January
1911.

I

3,000
4,000

2,000

1,844,000
53,000

921 M
938 J

M-

A - O

Sales in
December

1910.

5,000
22,000

1,000

PRICES IN JANUARY. 'RANGE FOR YEAR 1910.

Bid.

24,000

24,000

16" 000

2,000

3,000

108,000

3,000

186,666

10,000
2.000
°,000

;-',,ooo

7,000

23,000
10,000

55,000

8,000
18,000

26,000

110,000

142,000
2,000

15,000

8,000

1,000

3,666

1,326,000
23,000

26,000
9,000

15,000

10,000

1,000

1,000

67 ,000

1,000

4,000

11,000

90,000

4,000
1,000

10,000

2,000

4,000

Jan. 3. Jan. 31.

110%
99%

110
110
101
106
95

86
80

Ask. Bid. Ask,
108% HI
110%
100

101 J4
112

84%

97% 99

95% Sale
95%

98
12534

105% Sale

"95% "97"

92%
95%

114
126%

111% 113%

112% -----

89% 95

102% Sale

110
112%
100% 101%
104% 112
95

86
84 84%

97% 98%

95% Sale

98% 98%
126%

105% 106%

97" "98%

92%
95%

114
127%
125%
112% 113%

113

91 %

102% 102%

94% 94% 95J4
94 96

89%
102%

87%

97%

97 V2 Sale
84% 87%
98% 99%

97%
96 Sale

84% 87

102
74
75% Sale
73% .__.
85 89

87

95%

2,000
10,000

62,000

3,000
22,000

50,000

42,000

94,000

5,000

17,000
1,000
2,000

101
94
113 119,%
111 115
84%

93

94%

94 95%
107% 108%
102%
105% Sale
14% 15

103 Sale
66 67%

95 Sale

73%

101% Sale
97

109

100%

106
103%

110
100

113

100 102
89%

S7h

97% ....
96
97% Sale
84%
98 98^
96
97 100

84% 86%

102
74

73% ....
85 87

87

95%

117 ...
94 ...
115% 116%
111 115
84% ...

93

95%

96%
107% 108
1 06
107 Sale
14% 15
102% 103
66 69%

94% 94%

73% 74

101% Sale

110 ...
104% 105%
108% 110

105%
104'.,

113% 114 114%
- 111% 113%

100% 107% ---

94 94

102
100%

94%

102
100%

Lowest.

Sale Prices.

112% Jan. 4
101 Jan. 17

84% Jan. 19

95% Jan. 3
95% Jan. 5

126 Jan. 7

105%"JanI"5

96 JanI 5

127 Jan. 12

91% Jan. 9

102% Jan. 26

98 Jan.

97 Jan.

M
10

98% Jan.
94% Jan.
96 Jan.

18
11
3

85% Jan. 28

75% Jan.

96% Jan. 26
107% Jan. 19

105% Jan.

102% Jan. 30
65 Jan. 19

94% Jan. 16

73% Jan. 11

100% Jan. 25
96% Jan.

109% Jan. 4

108% Jan. 12

104% Jan. 18

113% Jan. 6

Highest.

Sale Prices.

112% Jan. 20
101% Jan. 5

84% Jan. 19

96 Jan. 20
96 Jan. 17

127% Jan. 30

166""jan"21

98%"janl"24

127 Jan. 12

91% Jan. 9

102% Jan.

98 Jan. 20

98 Jan. 20

98% Jan.
94% Jan.
96 Jan.

16
11

3

85% Jan. 28

75% Jan. 3

96% Jan. 14
107% Jan. 14

107% Jan. 31

103 Jan. 6
68% Jan. 30

95 Jan. 3

Lowest.

Sale Prices.
108 Oct. 13
110% Dec. 28
98% Dec. 15

111% Dec. 27
101 Feb. 24

88% Aug. 4
84 Sept. 29

94% June 30
94% July 1

98 Aug. 22
125 % July 9

103% July 20

97% Nov. 4

99% Jan. 4

113
125

Jan. 4
Aug. 10

110 July 27

87 Oct. 25

99% June 2

93 Dec. 6

104 June 3

89% Dec. 2

97% Dec. 29

96 Aug. 10
85 % May 27
97% July 11
96 Nov. 16

87% May 16
83% Nov. 18

77% Mch. 28
75% Dec. 31

88% Feb. 7

95 July 14

117% May 12
95% Oct. 24
114% May 10
118 Mch. 4

97% Mch. 11

95 May
107 Oct.
106% Jan.
102 Dec.
15 Nov.

102 Mav
65 Dec.

94 Sept. 26

74% Jan. 9 71% July 9

102 Jan. (i

96% Jan. 4

111% Jan. 14

108% Jan. 12

104% Jan. 18

114 Jan. 26

1 99% July 6
' 98 Nov. 15

108% Sept. 6
106% Feb. 16
108% Feb. 21

105% June 18
105 Nov. 25
94% Dec. 12
112% Oct. 31

93% Mch. 16

101% Feb. 17

Highest.

Sale Prices.
110% Nov. 25
110% Dec. 28
101% Men. 11

111% Dec. 27
102% June 11

92
87

Aug. 6
Mch. 6

97 y% Jan. 21
96% Jan. 16

100 Apr. 14
128% Jan. 4

107% Jan. 2(1

100% Febl* 14

99% Jan.

114% Feb. 2
129 Jan. 4

113% Mch. 23

94% Jan.

104 Feb. 1

95% May 19

105% Jan.

92 Jan. 28

100% Jan.

99% Jan. 29
87 Mch. 23
100% Feb. 2
96 Nov. 16

88% Jan. 21
83% Nov. 18

77% Mch. 28
75% Dec. 31

89 Feb. 10

98 Apr. 12

117% May 12
99 Feb. 3
119 Feb. 21
118 Mch. 4

97% Mch. 11

98
110%
112
112%
35
106%
77%

Jan. 1C
Jan. 19
Apr. 22
Mch. 24
Feb. 8
Jan. S
Mch. 10

95 Dec. 27

74 Feb. 15

103 Jan. 7
98 Nov. 15

112% Jan. 13
107% Mch. 1

112 Jan. 17

108% Jan. 28
105 Nov. 25
98 Nov. 14
115% Feb. 18

95 Jan. 27

101% Feb. 17
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BONDS.
N Y STOCK EXCHANGE

S
s
s
s
o
s
J

s

J -D
M- N

J
J

M
M-
M-
M-
A -

M-
Q-
M-

Long Isl 1st con, g, 5s. July 1931 Q - J
1st cons, gold, 4s ..July 1931 Q - J
Gen, g 4s 1938 J - D
Ferry, g, 4%s. ..1922 M- S
Gold, 4s 1932 J -D
Unified gold 4s... 1949 M - S
Deb, gold 5s 1934 J -D
Guar, ref, g, 4s 1949

Registered 1949
Bklyn A Mon, 1st, gu,g,6s,'ll

1st 5s 1911
NYB&MB7con,"g^ 5sl" 1935
NY&RoBch, 1st, g, 5s. .1927
NShBch, 1st con,gu5s,Oct'32

Louisiana A Ark, 1st 5s 1927
Louisville <fe Nashville

—

General gold 6s 1930
Gold 5s 1937
Unified, gold, 4s 1940 J

Registered 1940 J
Coll trust, gold, 5s 1931 M- N
E H & Nash, 1st, g, 6s.. 1919 J - D
Louis Cin A Lex, g, 4 %s. 1931 M - N
NO AM, 1st, g, 6s 1930 J - J
N O A M, 2d, g, 6s 1930 J - J
Pad & Mem Div 4s 1946 F - A
Pensacola div, g, 6s 1920 M - S
St Louis div, 1st, g, 6s.. 1921 M - S

2d, gold, 3s 1980 M- S
Atl Knox A Cin div,g,4s.l955 M - N
AtlKnoxANo, 1st, g, 5s. 1946 J -D
Hend'sonB'ge,lstsf,6s,gl931 M - S
Kentucky Central, g, 4s .1987 J - J
LANAMobAM lstg4 4sl945M- S
L&N-SouMon, joint, 4S.1952 J - J

Registered July 1952 Q - J
NFlAShef, 1st, gu, g, 5s. 1937 F - A
NptACinBgengug,4%sl945 J - J
Pens & Atl, 1st, gu, g, 6s 1921 F - A
S & N Ala.con.gu.g. 5s. 1936 F - A

Lo&JeffBridgeCo.gu g, 4s. 1945 M - S
L N & A Ch. See Chic Ind & L
MahoningCoal. See LS&MSo

anito S W Coloniz, g. 5s 1934
Manila RR—Sou lines, 4s. 1936
McK'ptABVern. Se«NYCAHR
Mex Cent, con, gold, 4s 1911

2d, con, inc, g, 3s, Tr certfs..
Equip and collat, g, 5s. . 1917 A - O

2d Series, gold, 5s 1919 A - O
Mex Internat, 1st con, g, 4sl977 M - S
Stamped, guaranteed 1977 M- S

Michigan Central. See N Y Cent
Mid Term, 1st, g, sf, 5s... 1925 J - D|
Mil L S & West. See Chic & N W
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 7s_ 1927 J - D

Pacific Ext, 1st, gold, 6s. 1921 A - O
1st cons, gold, 5s 1934 VI - N
1st & refund, gold, 4s... 1949 W - S
DesM A Ft D lst,gu,g,4sl935 I - J

Minn & St L, gu. See B C R & N
M St P & S S M, con, gold, 4s,

stpd, payment of int gu. 1938 J - J
M S S M A Atl, 1st gold, 4s,

stpd , payment of int gu . 1 926
Minneap Un. See St P M & M
Mississippi Cent 1st 5s 1949 J - J

Mo Kan & Okla. See M K A T
Missouri Kansas & Texas

—

1st, gold, 4s 1990JJ -D
2d, gold, 4s June 1990 F - A
1st extension, gold, 5s. .1944 M - N
1st & refund mtge, 4s...2004 M - S
General s f, 4 %s 1936 J - J
St Lou Div, 1st, ref, g, 4s2001 A - O
Dal & Wa, 1st, gu, g, 5s. 1940 M - N
Kan C & Pac, 1st, g, 4s. 1990 F - A
Mo K & E, 1st, gu, g, 5s. 1942 A - O
Mo K & Ok 1st, gu, 5s. .1942 M- N
MKAT of T lst,gu,g,5s. 1942 M - S
SherShr'vASo,lst,gu,g,5s.'43 J -D
Tex & Okla, 1st, gu, g, 5sl943 M - S

Missouri Pacific

—

1st consol gold 6s 1 920

Int.
Peri-
od.

J -D
M-N
J - J

Registered Jan 1917
1st, coll, gold, 5s 1920

Registered 1920
40-year gold loan , 4s 1945
3d 7sext at 4%. 1938
1st & ref conv 5s 1959
Cen Bch Ry, 1st, gu, g, 4sl919
Cent Br Un Pac, 1st, g, 4sl948
LeroyACValAL,lst,g,5s. 1926
Pac R of Mo, 1st, ext g,4sl938

2d extended, gold, 5s. 1938
St Louis Iron Mt A South

—

Gen con ryAld gt, g, 5sl931
Gen con stpd, gu, g, 5sl931
Unif A ref, gold, 4s... 1929

Registered 1929
RiverAGulf div, lst.g 4s'33

Verdigris V IAW.lst g,5s, '26

Mobile A Birm. See South Ry
Mobile & Ohio, new, g, 6s. 1927

1st extension, g, 6s. July 1927
General, gold, 4s. 1938
Montgom Div, 1st, g, 5s. 1947
St L A C coll tr,g,4s.May 1930

Guaranteed, gold, 4s. .1931
Collat trust, 4s. See Southern

Mohawk A Mai. See N Y C & H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La A T. See So Pac Co
Morris A Essex. See D L A W
Nash Chat A St L— 1st, 7s, '13

1st, con, gold, 5s 1928
Jasper Bch, 1st, gold, 6s. 1923
McM M W A Al, 1st, 6s. 1917
TAP Bch. 1st, 6s 1917

Nash Flor A Shef. See Lou A N
Nat Rys Mex prior lien 4 %sl957
Guaranteed general 4s. . 1977

A
A
J
.;

w
m

j
Q-
M-
F

f

Sales in
January
1911.
--_

3,000

14,000

18,000

32,000
30,000

1,000

46,000

461 ,000

2,000
4,000

1,000

6,000

17,000

1,000

20,000

1,000

5,000
1,000

16,000

131,000
24,000
6,000

82,000;
144,000

1,000
1,000

16,000
6,000

1,000

56,000
43,000

13,000

184",566

446,000
13,000

2,000

76,000

27 ,000

Vo',666

31 ,000
1,000
1,000

Sales in
December
1910

4,000

18,000
14,000

235,000
1,000

PRICES IN JANUARY.

1,000
3,000

5,000

23,000

11,000
4,000

6,000
518,000

1,000
2,000
2,000

4,000

12,000

21 ,000
1,000
9,000

44,000

2,000
45,000

88,000
17,000
14,000
4,000

29,000
1,000

7,000
3,000
1,000
5,000

1,000

27,000
41 ,000

6,000

21 ,000

73,000
5,000

1,000

84,000

Jan. 3

Bid. Ask.
109%
96 100
95% 97
98 99
94 954
90 96

964 96%
95 Sale

1034
101% ....
103
94 95

«

1144
1114
98%

114%

Safe"

"

108
110
1044
122%
1174
95%
106
113
714
91
112,4
103
94
1024
884

115
106

98
109

924
115

944

894

107}^ 1124
984
1104
110 114
92

864

99% Sale

76

130
101
106 107%

74
80 92

97

98
82,4
100%
78 4
85%

Sale
834
1034
79%

Sale
92

105

107 4
102M
104
104%

109
101

9,000

55"666

5,000
15,000
1,000

20,000
9,000

2,000

64,000
19,000

90
111
1074
105
109
109

Sale
101

%

101 % 1014

77
.... 984
914 Sale
92
85

109

107

984
110

Sale

83 83%
834

834 85

119% 121
1154 117
834 86
1094 109%

94

106% Sale
110 Sale
1154
1064
1064

94% Sale
874 90

Jan. 31

Bid. Ask.
1094
96
90 96
984 100
91 97
94% 95
103 105
96

1034
101%
1044 105
94 95%

116
110
98% Sale

109%
112
1044
122%
118
96 4
106
113
714
91
1124
103
9434
1034
91

115
106

109

93
115

95%

Sale""

1074 112J
99% ---.
110
112
91%

114

1024
864

Lowest.

Sale Prices.
1124 Jan. 20

964 Jan. 4

944 Jan. 27

96
95

Jan. 11
Jan. 3

104% Jan. 12

1154 Jan.

98% Jan. 18

109 Jan.
111% Jan.

92 Jan. 30

95 Jan. 24

904~JanI"26

110 Jan. 25

994 100
30 50

76

130
108
107^

130 Jan. 14

SO

108%
74
92

97%

107% Jan. 9
74 Jan. 9

974
85
102
80
86%
73

105

Sale
854
102%
81

Sale
79

109 110

103
104
104%

109
100%

Sale
106
106

109%
101

100 4 101 M
"77% "

92%
92
85

774
97

Sale
92%

107

"834

"84%

98%
110

Sale

844
"85~~

121 121%
114,4 117 4
87%
110
80
93

1064 106%
1104 1104
115% ...
106% ...
106% ..

99% Jan.

95% Jan. 5

97% Jan.
83% Jan.
1014 Jan.
79% Jan.
85% Jan.

5
5
6
10
3

904 Jan.
1104 Jan.
107 Jan.
102% Jan.

18
6
4

12

Highest.

Sale Prices.
1124 Jan. 20

964 Jan.

954 Jan. 10

964 Jan. 11
95 Jan. 3

104% Jan. 12

116 Jan. 24

98% Jan. 31

109 Jan. 9
112 Jan. 27

92 Jan. 30

954 Jan. 6

9l"".Jan""l4

110 Jan. 25

RANGE FOR YEAR 1910.

Lowest.

Sate Price.
110 Dec. 13

93
97

Sept. 23
Sept. 20

93 4 Mch. 24

94% June 3
94 May 3

101% Dec. 30
95% Dec. 29

99% Jan. 25

112% May
1114 Dec.
96% July
97% Nov.
107 July
111% June
103 Apr.
121% Nov.
118% Nov.
954 Dec.
1054 Nov.
113 Sept.

91
110

Julv 20
Dec. 6

94 Dec. 8
102 Aug. 15
884 Dec. 28

106% Aug. 6

110% Oct. 18
1094 July 26
88 4 Aug. 15

130 Jan. 14

107% Jan. 11
74 Jan. 9

97 4 Jan. 24

98 Jan.
85 Jan.
102% Jan.
80 Jan.
86% Jan.

3
21
28
20
31

105 Jan. 24

109 Jan.
100% Jan.

3
20

90% Jan.
1104 Jan.
107 Jan.
103 Jan.

18

!

964
82
100
78 4
834
79%
105
894
106
103
100 4

105 Jan. 24

1004 Jan.

764 Jan"

17

91% Jan.
92 Jan.

6
26

984 Jan. 5

106% Jan.

83%'Jaii"

844 Jan"

11

"7

2 1

120% Jan.
1154 Jan.
864 Jan.

10
20
20

106% Jan. 3
1094 Jan. 27

95
87%

95%
s<»> 4

109% Jan.
101 Jan.

24
6

101% Jan. 21

77% Jan. 11

93 Jan.
924 Jan.

27
20

984 Jan.

107% Jan.

85 Jan.

85 Jan.

6

31

4

20

122 Jan.
115 4 Jan.
864 Jan.

23
20
20

1064 Jan. 27
110% Jan. 12

94% Jan. 6* 954 Jan. 30 934 July 25
89% Jan. 14 89% Jan. 14 87 4 Aug. 25

96% Jan. 6

75 Feb. 25
79 Nov. 15

131 May 9

102% July 25
67 4 Sept. 29
87 Men. 30

96 4 Aug. 30

98 4 Jan. 12

June
June
Aug.
Sept.
July
Dec.
June
Dec.
July
July
June

Highest.

Sale Price.
112 Feb. 24

97% Mch.~24
100% Feb. B

95 Feb. 21

100 Mch. 10
94 May 3

104 Dec. 5
96 Dec. 20

116%
114
100 4
97%
110
115
106
125%
1184
954
110%
114

Mch. 15
Apr. 7
Jan.
Nov. 17
Jan. 19
Oct.
Mch.
Jan.
Nov.
Dec.
Mch.

22
8
4
3

29
1

June 24

954 Feb.
112 Dec.

28
14

974 June 9
105% Jan. 10
92 Jan. 18

1124 Nov. 11

1104 Feb.
114 Mch.
94 Oct.

1

6
31

994 Dec. 13

77 Mch. 30
79 Nov. 15

132 Nov. 23

109 Feb. 1

81 4 Jan. 26
91% Jan. 26

100 Jan. 26

98 4 J*n - 13

105 Mch. 29

107 Aug. 29
100 July 20
99% Mch. 23
100 May 25

75 Aug. 1

89 4 July 27
914 Sept. 12
86 Jan. 29

964 Oct.
110 Sept.

105 4 Aug. 9

81 Aug. 15

82% Aug.
102 4 Jan.

115 Aug.
114 4 Sept.
84 Dec.
107 Sept.

2
11

9
12
28
29

94 Nov. 21

100
87%
105
85%
90%
79%

105
93 4
113
108 4
105 4

Jan. 11
Jan. 4
Jan. 22
Jan. 3
Jan. 3
Dec. 30
June 23
Jan. 18
Jan. 12
Sept. 23
Mch. 3

105 4 Jan. 24

111 Mch. 22
102% Jan. 13
99% Mch. 23
102% Mch. 21

81 % Jan. 6

c96 Jan. 21
95 Mch. 28
874 May 23

100%
113

Jan. 11
Feb. 14

110 Jan. 13

86 Feb. 10

87%
102 4
1214
117%
90
109 4

Jan. 4

Jan. 11

Jan. 16
Mch. 1

Jan. 26
Oct. 26

106% Dec.
10«>4 Fph.
115% Nov,
1084 Dec.

29
15
2

.'7

96 Feb. 14

110 4 Jan. 27
1104 Mch. 30
115% Nov. 2
108% Dec. 13

95% Mch. 3
92 4 Mch. 24
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BONDS. Int. Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1910.
Peri- January December

N Y STOCK EXCHANGE od. 1911. 1910. Jan. 3. Jan. 31. Lowest Highest. Lowest. Highest.

$ $ Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices. Sale Price*
Nat of Mex prior lien.g.4 %sl926

1st consol, gold, 4s 1951
J - J 100J4 104 .. .. 104 100% Nov. 21 102% Mch. 21
A -O 2,666 5,000 83 3% 83% 84% 82% Jan. 13 83% Jan. 26 82 Jan. 19 85 Mel, 3

N H & Derby. See N Y N H & H
N J Junc'n RR. See N Y Cent
Newp't & Cin B'ge. See Lou&N
N O&N E prior l'n,g,6s.Novl915
N Y B & Man Beach. See L Isl

A - O 103 103

N Y Central & Hudson River-
Gold mortgage, 3 Ms 1997 J - J 283,000 145,000 89% Sale 88% 89% 88% Jan. 27 90 Jan. 17 87 % July 8 92 Jan. 6

Registered 1997 J - J 45,000 S28.000 8S% 87% Jan. 30 89% Jan. 11 85% July 18 90% Jan. 5

Debenture, gold, 4s 1934 M- N 156,000 164,000 93% Sale 93% Sale 93% Jan. 24 94 Jan. 18 92 July 6 95% Jan. 19
Registered 1934 M- N

F - A 328,666
96% 96 %

80% Sale
92% Nov. 30
79 % Apr. 28

93 % Apr. 9
Lake Shore, coll, g, 3 %s. 1998 160,666 80% Sale 80 Jan. 16 80% Jan. 27 82% Mch. 8

Registered 1998 F - A 41 ,000 75,000 79 79 Sale 78% Jan. 26 79 Jan. 4 78 Sept. 7 80% Feb. 2
Mich Cent, coll, g, 3%s.l998 F - A 10,000 11,000 79M 78% 79 78% Jan. 19 79 Jan. 10 78 Apr. 27 82% Mch. 18

Registered 1998 F - A 1,000 79% 79% Feb. 17 80% Dec. 5
Beech Creek, 1st, gu, 4s. 1936 J - J 3,000 98% 98% .. .. 97 Oct. 5 98% Apr. 27

Registered 1936 J - J 98M 98% . ... 98% Nov. 21 98% Nov. 21
2d, guar, gold, 5s 1936

Registered 1936
J - J 105M 105%
J - J

Bch Cr ex 1st gu g 3 %sFeb'51
Cart & Ad, 1st, gu, g, 4s 1981

A - O 86M 86%
J - D

Gouv & O, 1st, gu, g, 5s 1942 J - D
Moh & Mai, 1st, gu, g, 4sl991
N J June R, gu, 1st, 4s. 1986

M - S 99M 98% 98% June 1 99% May 5
F - A 93 100 93 100

Registered certificates 1986 F - A 99 99
NY & Harlem, g, 3 Ms. -2000

Registered . 2005
N Y <S North, 1st, g, 5s. 1928
NY&Put 1st con gu g 4s. 1993
Nor & Mont 1st gu, g, 5s. 1916
Pine Creek, reg, guar 6s. 1932
RW&O, con, 1st 5s. Ju4y 1922
Os&R, 2d gu g 5s.Mav 1915RW&OTR 1st g 5s July 1918

M-N 90 93 Aug. 4 93% May 13
M- N
A - O 107
A - O 97% 98% 97% 97% 95% Aug. 26 98% Feb. 11
A - O
J - D
A - O 6,000 107% 110 106% ^08% 107 June 6 110 Apr. 4
F - A ... . 102 100 105
M- N 103 100 104 June 13 104 June 13

Rutland 1st cons g 4%s 1941
Og & LCh.lstgug4s.1948

J - J 95 96% 101 % Jan. 14 102% Feb. 16
J - J 11,000 82M 85% 85% Jan. 17 85% Jan. 17 80 % Sept. 20 91 % Mch. 7

Rutl'd-Can 1st gu g 4s 1949
St Law & Ad, 1st, g, 5s 1996

J - J
J - J 108 110 108 110

2d, gold, 6s 1996 A - O
Utica & Bl Riv, gu, g, 4s 1922
Lake Sh & M S, g, 3 %s. _ 1997

J - J 100 100 100 Apr. 6 102 Apr. 11
J -D 148,000 36,000 89% Sale 89% 89% 89% Jan. 7 90 Jan. 27 89% Dec. 7 92 % Jan. 6

Registered.. .. 1997 J -D 28,000 31,000 88% 89% 88 88% Jan. 11 88% Jan. 19 88 June 9 92 Apr. 12
Debenture, gold, 4s.. 1928 M- S 91 ,000 131,000 93% Sale 93% 94 93% Jan. 4 93% Jan. 9 92 July 28 95 % Jan. 7
25^ear, gold, 4s 1931 M- N 308,000 338,000 93% Sale 93 93% 93 Jan. 13 93% Jan. 25 92 July 5 95 % Jan. 8

Registered 1931 M - N 91 93M 92
Kal A & GR 1st gu c 5s. 1938
Mahon Coal RR 1st 5<i 19"?4

J - J 110M 110%
J - J 110 110

Pitts & L E—2d g 5s Jan 1928 A - O 100 100
PittsMcK&Y, 1st gu 6s. 1932 J - J 122% 122% . „ ______ _-__••

2d, guar, 6s.. 1934 J - J 1120 120
McK & Belle V, 1st, g, 6sl918
Michigan Central 5s 1931

J - J 107 107
M - S 109% 115 109% 115 110% Oct. 18 110% Oct. 18

Registered "~1931 Q -M
J - J
J - J

108% ... . 108%
2,000 1,000 97 100

93
97 99
93

99 Jan. 5 99 Jan. 5 99 Ian. 22 99 Jan. 22
Registered 1940

Jack L & S, gold, 3~%s.l951
1st, gold, 3 Ms 1952

M - S 86% 90 86% 90
M-N 3,000 i ,666 85 88% 86% 88% 87 Jan. 26 87 Jan. 26 86 Dec. 19 90 Feb. 1

20-yr deb 4s 1929 A -O 72,000 67,000 91% 92% 91% 92 91% Jan. 12 92% Jan. 16 89 Aug. 13 92 % Jan. 8
BatC&Stur lst.gu g 3s 1989 J - D

N Y Chic & St L,lst!,4s 1937 A - 60,000 64,666 99% 100 99% 99% 99% Jan. 5 100% Jan. 4 97% July 6 100% Jan. 24
Registered 1937 A - 98% 98%
25-year debenture 4s. 1931 M-N 16,666 90% 91 % 90% Sale 90% Jan. 18 91 Jan. 24 90 May 12 92 Mch. 8

West Shore, 1st, 4s, gu .2361 J - J 65,000 36,666 101 101% 101% Sale 101 Jan. 6 101% Jan. 31 99% May 14 102% Feb. 7
Registered ..2361 J - J 34,000 18,000 99% Sale 100 100 99% Jan. 6 100V3 Jan. 23 96% Aug. 24 100% Jan. 21

N
r
Y
c
Cent Lines eqtr5s__ 191

4

N Y & Greenwood L. See Erie
M- N

N Y & Har. See N Y C & H R
N Y Lack & West. See DL&W
N Y LakeErie&West. See Erie
N Y & Long Bch. See Cent N J
N Y New Haven & Hart—
Non-conv deben 4s.. 1955 J - J 94 93 % Aug. 27 96% Feb. 9
Non-conv deben 4s. . 1956 M- N 16,000 93% 94% 94 Sale 93% Jan. 20 94% Jan. 9 93 % Aug. 20 95% Feb. 19
Convertible deben 3 Ms. 1956 J - J 715,000 343,000 100 Sale 99% Sale 99 Jan. 19 100% Jan. 9 96% Aug. 3 103% Feb. 23
Convertible deben 6s. . 1948 J - J 224,000 124,000 133% Sale 134% Sale 133% Jan. 3 134% Jan. 24 130% May 2 135% Oct. 21
Harlem R Port Ches 1st 4s >t>4 M-N 99% Nov. 22 99% Nov. 2
Housaton RR, con, g 5s 1937 M- N 112 112 112% Sept. 16 116 Jan. 24

«r SHAPerby con.coun 5s. 1918
N Y & Northern. See N Y Cent

M-N 101% . 101%

New York Ontario & Western-
Refund, 1st, g, 4s..June 1992 M- S 62,000 22,000 95% Sale 95 % Sale 95 Jan. 4 96 Jan. 27 95 July 25 98 Apr. 6

Reg, $5,000 onlv June1Q92 M - S 95%
N Y <fe Putnam. See NYC&H
N Y & Rock Beach. See Long Is
N Y Susq & Western. See Erie
N Y Tex & Mex. See So Pac Co
Norfolk & South. 1st, g, 5s. 1941 M- N 2,000 100% 100% 103 103% Jan. 20 103% Jan. 20 100 Apr. 19 101 % Feb 7

Norf & West, gen, g, 6s 1931 M-N 4,000 125 124% 123 Apr. 7 126% May 31
Improve & ext, g, 6s 1934
New River, 1st, g, 6s... 1932

F - A 124 128 124% 124% Feb. 28 126% Mch. 21
124% Feb. 21A - O 1,000 122% 125 128% 125 1 25 Jan

.

23 125 Jan. 23 123 May 13
Nor&WRy lst,con,g,4s 1996 A - 95,000 143,000 99% Sale 98% Sale 98% Jan. 20 99% Jan. 3 96% Aug. 1 100% Oct. 5

Registered.. 1996 A -

J - J
12,000
66,000

98 Jan.
92% Jan.

9
13

98 Jan.
93% Jan.

9
10

97 Apr. 9
91 June 15

99 Nov. 29
Div 1st & gen, g, 4s. . 1944 58,000 92% 93% 92% 93 93% Dec. 15
10-25-year conv 4s 1932 J - D 7,095,000 3,213,000 100^ Sale 107 Sale 100% Jan. 3 108% Jan. 18 94% July 26 108% Mch. 21
Poca C & C, joint 4s 1941 J - D 59,000 12,000 88% 90 89% Sale 88% Jan. 9 90% Jan. 26 86% Sept. 9 90 % Apr. 4

Col Con&T, 1st gu, e 5s 1922 J - J
6,000 18,000

104
96% Sale

104 104% Jan. 19
94 July 12

106 Feb. 5
ScioV&NE 1st, gu, g, 4s: 1989 M - N 96% 97 96!^ Jan. 3 97% Jan. 21 96% Oct. 15

Northern Ohio. See L Erie & W
Northern Pacific

—

Prior lien, gold, 4s 1997 Q - J 320,000 352,000 100% Sale 100% Sale 99% Jan. 10 100% Jan. 20 98 % Aug. 31 102% Jan. 19
Registered 1 007 Q - J

Q - F
65,000 36,000 99 100% 98% 99% 98% Jan. 17 99 Jan. 20 98% Sept. 13 101 Jan. 27

General Den, g, 3s.. Jan 2047 112,000 123,000 70% Sale 70% Sale 70% Jan. 18 70% Jaa. 3 69% July 27 74 Jan. 20
ReUuteied Jan 2047 Q - F 1,000 71 70% 69 Sept. 13 72% Feb. 7

St Paul-Dul Div, g, 4s. 1996 J - D 1,000 96 Sale 96 96 Jan. 3 96 Jan. 3 96% Mch. 1 97% Men. 9
Registered . 1996!J - D

DuluthSh Line, lst.gu 5sl916 M - S
CB&Q, coll tr 4s. See GtNor

99 Feb. 16 99 Feb. 18

St P & No Pac, gen, g, 6sl923 F - A 1,000 2,000 116% 116% 116% Jan. 18 116% Jan. 18 115% June 27 118% Feb. 23
Registered certificates 1923 Q- F

F - A
A - O

115% 117 Feb. 23
110 June 13
102 Dec. 31
96% Apr. 19
91% Dec. 9

117 Feb. 23
St Paul & Duluth, 1st 5sl931

"
's',666

106%
101 103
92 95%
91

106% 110 June 13
2d 5s 1917 102% 103% Mch. 22

97% Mch. 9
92% Nov. 3

1st consol, gold, 4s 1968 1 -n
Wash Cent Ry, 1st, g,~4s~1948 O - M 91

Nor P TerCo, 1st, g, 6s... 1933 j - .) 1,000 2,000 111% 1 1 1 % Sale 111% Jan. 31 111% Jan. 31 110% Aug. 2 111% Nov. 17
Nor Railway Cal. See Sou Pac
North Wiscon. See C St PM&O
Nor & Mont. See N Y Central'
r\s<\ A L Champ. See Rutland
V-'hio Ind A W. See CCC&StL
Oregon & Cal. See Sou Pac Co
Ore RR & Nav. See Union Pac

|

Ore Short Line. See Union Pac
Oswego & Rome. See N Y Cent 1

Ozark & Ch C. See St L A S F 1

pacific Coast Co, 1st g 5s. 1946
» acifio of Missouri. See Mo Pac

J -D 8,000 22,000 105% '107% Sale 105% Jan. 6 108 Jan. 27 102% June 20 108% Jan. 12

I
1
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Penn RR,lst,4s,real est.g.1923
Consol, gold, 5s 1919
Consol, gold, 4s 1943
10-year conver, g, 3 %s. 1912
10-year convert, 3%s 1915

Registered 1915
Consol, gold, 4s 1948
Alleg Val, gen, gu, g, 4s. 1942
DelRivRR.Bge.lst gu g 4s. 36
Phila Bait & W, lst,g,4s.l943
Sod Bay &So, lst.g, 5s. 1924
Sunbury & Lewis,lst,g,4sl936
UNJRR&CanCo.gen ,4s. 1944

Pennsylvania Co—gu 4 %s. 1921
Registered .1921

Gu, 3 Ms, coll tr reg ctfs. 1937
Gu, 3 Ms, coll tr ctfs, B.1941
Tr Co ctfs, gu, g, 3 Ms- -1916
Gu, g, 3 Ms, tr ctfs, SerC.1942
Gu, g, 3 Ms, tr ctfs, SerD 1944
Guar, g, 15-25 year, 4s. .1931
Cin L&N,lst,con,gu,g,4sl942
CI & Pitts, gu, g, 4 Ms,A. 1942

Series B, 4 Ms 1924
Int reduced to 3M% - - 1942
Series C.3Ms 1948
Series D, 3Ms 1950

Erie&P,gen,gu,g,3 Ms.B. 1940
Series C ..1940

Gr R&I.ex 1st gu g 4 Ms. 1941
Pitts FtW & Chic,lst,7s. 1912

Second, 7s 1912
Third, 7s July 1912

Pitts Y &Ash, 1st con,5s.l927
TolWV&0,lst,gu,4MsA.1931

Series B, 4Ms 1933
Series C, 4s. 1942

PCC&StL,gu,g,4 Ms,SerA1940
Series B, guar 1942
Series C, guar 1942
Series D, guar 1945
Series E, 3 Ms, guar.g. 1949
Series F, cons 4s,gu,g.l953
Series G cons 4s guar. 1957

ChicStL&P,lst,cou,g,5s.l932
Pensacola&At—See Lou& Nash
Peor & East—See C C C & St L
Peor & Pek Union 1st g 6s. 1921
Second, gold, 4 Ms. .Feb 1921

Pere Marquette—Ref 4s 1955
Chic & West Mich 5s... 1921
Flint & Pere Marq, g, 6s. 1920

First consol, gold, 5s. .1939
Pt Huron Div.lst g 5s. 1939

SagTu & Hu lstgu,g,4s.l931
Philippine Ry 1st 30-yr sf 4s '37

Pine Creek—See N Y Central
Pitts C C & St L. See Penn Co
Pittsb CI & Tol. See Bait & O
Pitts Ft W & Chic. SeePennCo
Pitts Junction. See Bait & Ohio
Pitts & Lake E. See N Y Cent
Pitts McK & Y. See N Y Cent
Pittsb Shen & L E 1st g 5s. 1940

First cons gold 5s 1943
Pittsb & West. See Bait & O
Pitts Y & Ashtab . See Penn Co
Reading Co, gen, g, 4s 1997

Registered ...1997
Jersey Central, coll g 4s. 1951

Registered 1951
Atl City 1st con gu g 4s. .1951
Phila & Read consol 6s. 1911

Consol 7s 1911
Rensselaer & Sar. See D & H
Rich & Danv. See SouthernRy
Rich & Mecklen. See SouthRy
Rio Gr June. See Den & Rio G
Rio Gr Sou. See Den & Rio Gr
Rio Gr West. See Den & Rio G
Roch & Pitts. See Buff R & P
Rome Wat & Og. See N Y Cen
Rutland. See New York Cent

Sag Tusc & H. See Pere Marq
t Jos & Gr Isl, 1st, g, 4s. 1947

St Law & Adir. See N Y Cent
St L & Cai. See Mobile & Ohio
St L Iron Mt & So. See MoPac
StLMBr. See Ter RR As ofStL
St L & San Fr—Gen, g, 6s. 1931

General, gold, 5s. 1931
St L & S F RR.cons g 4s. 1996
General 15-20 year 5s... 1927
Sou West Div, g, 5S..1947
Refunding gold, 4s 1951

Registered 1951
K C Ft S & M con g 6s. . 1928
K C Ft S & M Ry ref g 4S.1936

Registered 1936
KC&MR&B— 1st gu g 531929
Ozark&ChC, 1st,gu,5s,g. 1913

it Louis South. See 111 Central
St Louis Southw— 1st g 4s. 1989

2d, g, 4s, inc.bd.ctfs.Nov '89

Consol, gold 4s .1932
Grays PtTer.lst gu g,5s. 1947

St Paul & Duluth. See No Pac
St P Min & Man. See Gt North
St Paul & Nor Pac. See NoPac
StP&SiouxCy. See C StP M &O
S A & A P, 1st guar, g, 4s. 1943
S F & N P, 1st, s, f, g, 5s. .1919
Scioto Val & N E. See Nor&W
Seaboard Air Line, g, 4s 1950
Stamped
Registered 1950
Coll trust refund, g, 5s. .1911
Adjustment 5s Oct 1949
Atl-Bir 30-yT 1st g 4s. May '33
Caro Cent 1st cons g 4s. .1949
Fla Cent & Pen, 1st g 5s. 1918

1st land gr ext, g 5s.. 1930
Consol gold 5s 1943

Ga & Ala 1st cons 5s_Octl945
Ga Car & Nor, 1st gu g 5sl929
Seab & Roanoke, 1st 5s_1926

Sher Shr & So. See Mo K & T
Sll Sp O & G. See Atl Coast L
8ou Caro & Ga. See Southern

Int.
Peri-
od.

J
J

J •

M
A
J •

J
iH

A
A
A
A

\1

J
J

J

A - O

A
M
F
M
J

J
J
J
J
J
J

Sales in
January
1911.

140,000
1,143,000

6,000
67,000
14,000

27,000

6,000

14,000

2,000

28,000
30,000

2,000

1,000
2,000

10,000

28,000
2,000

15,000

1,000

529,000
1,000
7,000

10,000

29,000
2,000

418,000

820,000

21 ,000
197,000

11,000

91 ,000
10,000

229,000

65,000

1,000
704,000

2,000
443,000
10,000

2,000
2,000

Sales in
December

1910.

13,000
79,000

872,000

106,000

" Y,666

11,000

5,000
3,000

2,000

2,000

15,000
1 ,000

51 ,000
7,000,

44,000,

PRICES IN JANUARY.

Jan. 3.

Bid. A sic

103
110

103%
99 Sale
96% Sale
95
103M Sale"

100%
94% ---

101 % ...
100 ...
95M ---

103% Sale
102%
87
88
97
87M

95%
106
106

90
98%
89%
90X
98%
97M

90
90
90
90
104
104
104
103%
107
100%
100%
94%
107M
107%
107
98%
90%

95
93
93
106%

Sale
Sale

93

19",666' ~98%
1,000,113

107%
93M

15,000
4,000

1,000
1,000

433,000

21 ,000

5,000

7,000
1,000

158,000

146,000

6,000
70,000
2,000

62,000

89,000
35,000
89,000

60,000

43,000

21 ,000
758,000
11,000

2,000
3,000

96
69

100% 101 M
110
101 103

103

86 89

H2M

98 Sale
98X

97X Sale

87 88

118M 120M
107 107M
90 90X
86% Sale
99%
80% Sale

116
77M Sale

100
97% 98

90 Sale
79 81 X
7314 76%
96%

8786
99M
84X 88
84% 84%

100 100M
76M Sale
85X Sale
91
101%
101%
103M
103
103%
104%

Jan. 31.
I

Lowest.

Bid.

103>4
98%
96%
95

104

Ask.
103
110

Sale Prices.

98% 98% Jan. 12
Sale

97%
101%
100
95M

Sale
100%

104%104
103
87 ...
88 90
97% 98%
88M 89

98% 98%
94 97M
106% ...
106% ...

90
90
91
91
102
104%
103M

95
93
93
106%

107
102
102
94%

107%
108

98
91%

98%
112

109
90% 97

67
100 101

M

110%
101 102

102

86 89

112%

97M Sale
97% 98%
97 Sale

86% 89

119 120%
107% 108
89 93%
87% Sale
99M
82% 82%

116%
78% Sale

100
98% 98%

90% Sale
... 81%
77 Sale
97

80%
100

87%

86% 88
87% Sale

100
77%
85%
92
102%
102%
104
104%
105
104%

100%
Sale

106
105

96% Jan. 12
96% Jan. 9
103% Jan. 4
100% Jan. 4

103% Jan. 4

97 Jan. 12

98% Jan. 30

104 Jan. 10

107% Jan.
107 Jan.

93 Jan. 17

99% Jan.
113 Jan.

93% Jan. 9

100% Jan. 12
110 Jan. 16
101% Jan. 19

112% Jan. 23

97% Jan. 31
97% Jan. 30
97 Jan. 31

86% Jan. 19

107 Jan.
90% Jan.
8654 Jan.

2.
r
,

26
3

80% Jan.

116 Jan.
77% Jan.

13
3

97% Jan. 10

89% Jan.
78 Jan.
75% Jan.

24
9

16

86% Jan. 12

85% Jan. 12
84% Jan. 5

100 Jan. 23
76% Jan. 3
85% Jan. 3

104% Jan. 6
104 Jan. 5

Highest.

Sale Prices.

99% Jan. 5
96% Jan. 20
96% Jan. 4
104% Jan. 23
100% Jan. 4

104% Jan. 17

97% Jan. 30

98% Jan. 11

104 Jan. 10

107% Jan.
107% Jan.

93 Jan. 17

99% Jan.
113 Jan.

93% Jan. 9

100% Jan. 4
110 Jan. 16
102% Jan. 24

112% Jan. 23

98% Jan. 6
97% Jan. 30
97% Jan. 12

87% Jan. 10

107% Jan. 13
90% Jan. 26
88 Jan. 10

82% Jan. 30

116% Jan. 17
78% Jan. 23

98 Jan. 17

90% Jan. 4
78 Jan. 9
77 Jan. 3

87% Jan. 9

85% Jan. 12
87% Jan. 19

100 Jan. 23
77% Jan. 13
86% Jan. 10

104% Jan. 6
104% Jan. 11

RANGE FOR YEAR 1910.

Lowest.

Sale Prices
102 June 28

102% Dec.
98% July
94% July
95 % Aug.
101% July
100 Oct.

101% Dec. 2

103 June 8
103% Dec. 7
103% Feb. 6
90 Aug. 2
88 Sept. 23
95% Aug. 15
87 Aug. 29

94% Aug. 17
95% Nov. 28

91 Sept. 16

104% Dec.
104% Nov. 23

109 May 23

100 July 6

107 Oct.
103% July
106% Sept.
97 X Sept.
90% Dec.

98% Oct.
111% Feb.

4
18

112 Feb. 24
90M Sept. 16
67 Dec. 10

100 Aug. 9
108% Sept. 20
101 Aug. 26
101 July 22

88 July 7

112 May 10

97 June 30
95 July 12
95% May 27

101% July 6

87 Dec. 15

120 April 18
105 May 5
88 Aug. 31
84 July 28
99% Oct. 28
78% July 28
79 Sept. 6
114 May 24
76 Dec. 7
76 Dec. 22

96% May 31

88 July 28
79 Sept 21
72% Aug. 16

83% July 19

83 July
81 % Aug.

99 July 26
69% Aug. 17
80 May 25
91 Men. 3
103 April 4

100% May 14
104 Jan. 28
104 July 6
106 April 20

Highest.

Sale Prices.
103% Feb. 2fl

106 Feb. 14
102 Men. 11
97% Mch. 15
96% Sept. 20
104% Feb. 28
102% April 9

101% Dec. 2

104 May 10
106 Mch 14
103% Feb. 8>

90 Aug. 5
91% Jan. 5
98 % Oct. 27
90 Jan. 13

99 Mch. 24
95% Nov. 28

92% Nov. 16

106 April 19
105% June 1

109 May 23

100 July 7

107% Nov. 10
107% Jan. 25
107% Dec. 31
98% Oct. 3
94 Feb. 8

99% Oct. 18
112% Sept. 7

112 Feb. 24
95 Oct. 22
79 Jan. 6
102% Mch. 11
112% Jan. 28
104 Dec. 16
106 Oct. |11

90 May 31

112% Nov. 4

100 Jan. 7
98% Sept. 20
98 % Oct. 3

101% July 6

94 Jan. 19

124
108%
91%
90
100 X
85
79
117%
82%
76

Feb. 26
Feb. 4
Oct. 6
Mch. 14
April 14
Jan. 6
Sept. 6
Jan. 5
Jan. A
Dec. 22

98%JAug. 30

93% Jan.
82% June 29
79% Feb. 11

88% Jan. 13

86% Oct.
86% Oct.

14
19

100
78
87
92
104

% April 14
% Nov. 17

Jan. 6
Oct. 28
Feb. 25

104
105
104
106

Dec. 27
Dec. 15

\ April 1

April 20

%
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Southern Pacific Co

—

4s, g, Cent Pac, coll. Aug
Registered Aug

Convertible 4s June
Cent Pac, lst.ref gug4s.

Registered
Mort guarg3%s.Aug
ThroughStLlst gug4s

Galv Hous & San Antonio

—

Mex&PacD, 1st g 5s.'
Gila V G&N,lst,gu,g,5s.
H E & W T, 1st, g. 5s.

.

1st, gu, g, 5s, redeem.
H&TexC.lst g 5s,int gu.

Cons gold 6s, int guar.

Gen gold 4s, int guar..
Waco&N W,lst,g,6s.

A & N W, lst,gu,g.5s.
Morgan's La &T 1st 7s..

First, gold, 6s. ------

NY Tex&M,gu,lst,g,4s.
NorofCal,gu,gold,5s..
Ore & Cal, 1st, gu. g,5s.

SoPacofCal, Series E-.
do do Series F--

lst consol, gu, g, 5s---

S P Coast, 1st, gu, g, 4s.

8an Fran Term 1st 4s .

Tex&NO,SabD,lst,g,6s.
Consol, gold, 5s ------

So Pac RR. 1st, ref,gu,4s

Southern— 1st, cons, g, 5s.-

Devel & gen, 4s, Ser A..
Mob «feO,colltr,g.4s
Mem Dlv, lst.g, 4%;5s.

St L Div, 1st, gold, 4s..

AlaCent R, 1st, g, 6s. ..

Atl & Danv, 1st, g, 4s. .

Second, 4s ---

Atlan & Yad,lst,gu,g,4s.

Col & Greenv, 1st. g, 6s.

ET Va &Gadlv'lg 5s.-

Cons, 1st, gold, 5s. ..

E Ten reorg lien, g, 5s..

Georgia Midland 1st 3s.

.

GaPacRy. 1st, g, 6s

Knox & Ohio, 1st, g, 6s.

Mob&Brim, pr lien g 5s.

Mortgage, gold, 4s

Rich & Danv, con, g, 6s.

Deb, 5s, stamped-.-

-

Rich & Meek, 1st, g. 4s.

So Car &Ga, 1st g5s ..

Va Mid—Ser mtg, B, 6s.

Series E, 5s
Series F, 5s —
Virginia Mid, gen, 5s.

Guar, stamped —
Va& Southwest 1st gu 5s. 2003

First cons 50-year 5s."
WO& W,lst,cy,gu,4s.
West N C, 1st, con, g, 6s.

Spokane Internat 1st g 5s

Sunb&Lewlstqwn. SeePennRR

944
953
930

949
949
929
949
949
929
954

931
924
933
933
937
912
921
930
941
918
920
912
938
927
91
91
937
937
950
912
943
'55

994
956
938
996
951
918
948
948
949
916
930
956
938
946
922
925
945
945
915
927
948
919
916
926
931
936
936

958
924
914
955

TerAssn ofStL,lst,g,4Hs-
First cons, g, 5s. 1894-

Genref, s, f, gold, 4s...

StL M Br Ter.gu, g, 5s

Texas & N O. See Sou Pac Co
Texas & Pacific, 1st, g, 6s .2000

Second, g, Income 5s... 2000
La Div B L, 1st, g, 5s.. .1931

W M W&NW,lst,gu,5s.l930
Tol & Ohio Cent— lst,g,5s. 1935

Western Div, 1st, g, 5s.. 1935
General, gold, 5s 1935
Kan & M, 1st, gu, g, 48.1990
Second 20-year 5s 1927

Tol Peo & W, 1st, gold, 4s. 1917
Tol St L &W—Pr 1, g. 3 %s.l925

Fifty-year, gold, 4s 1950
Coll trust 4s g Ser A 1917

Tor H & B, 1st, g, 4s-July 1946

Ulster & Del, 1st con,g,5s.l928
First refund, g, 4s. -.1952

Union Pac RR & Id gr g 4s. 1947
Registered 1947

20-year conv 4s 1927
First & refund 4s. -June 2008
Ore RR & Nav con g 4s. 1946
Oreg Sh Line, 1st, g, 6s. 1922

First consol, gold, 5s.. 1946
Guar refund gold 4s.. 1929
Utah & Nor, gold, 5s. 1926

U N J RR&C Co. See Perm RR
Utah Central. See Rio Gr Wes
Utlca & Bl Rlv. See N Y Cent
Vandalia consol g, 4s 1955

Consol 4s Series B ...1957
Vera Cruz&P 1st gu g4 %s . 1 934
Ver Val Ind & W. See Mo Pac
Virginia Mid. See Southern Ry
Wabash, 1st gold 5s 1939

Second, gold, 5s 1939
Debenture, Series B, 6s. 1939
1st lien, equip, s f, g, 5s. 1921
1st lien, 50-yr, g, term 4sl954
1st refund & ext gold 4s. 1956
Det &ChEx, 1st, g, 5s. .1941
Des Moines Div, 1st, g, 4s '39

Omaha Div, 1st, g, 3 %s_ 1941
Tol & Chic Div, 1st, g, 4sl941

Wabash-Pitts Ter.lst g 48-1954
Cent Tr & Old Col Tr certs.
Columbia Trust Certfs
Col Tr Ctfs for Cent Tr Ctfs
Second, gold, 4s 1954

Tru«<i Co certs of deposit. _

Wash Central. See Nor Pacific
Wash Ohio & West. SeeSoRy
Wash Term 1st gu 3 %8.-. 1945
West Maryland, 1st g, 4s. .1952
W VaCent & P, 1st g 6s. 1911

West N Y & Pa, 1st g 5s. .1937
General ,gold , 4s 1 943
Income 5s April 1943

Weat'n No Car. See South Ry
Wheel & L Erie— 1st g 5s. . 1926

Wheeling Dlv 1st g 6s. . . 1928
Exten <fe Imp gold 58... 1930

hu.
Peri-
od.

J -D
J -D
M- S
F - A
F - A
J -D
A -O

M-N
M- N
M-N
M-N
J - J
A - O
A - O
M-N
J - J
A - O
J - J
A - O
A - O
J - J
A - O
A -O
M- N
J - J
A- O
M- S
J - J
J - J

Sales in
January
1911.

$
154,000

2,554",666
230,000

14,000

5,000

6,000

5~,666

2,000

M- N

J - J
J - J
J - J
J - J
J - J
A - O
M- N
M- N
M- S
M- S
M- S
M-N
M-N
J - J

J -D
Mch
J - J
F - A
J - J
A - O
J -D
A - O
J - J
J - J
J - J
A - O
F - A
J -D
J -D
A - O
J-J
J - J
J - J
M- S
J - D
F - A
J - J
J - D
J - J

F -A
M- N
J - J

M-N
F - A
J-J
M- S
J - J
J - J
J - J
J - J
A - O
M- S
J -D

!>

F -A
A - O
J - J
J - J
A - O
Nov

A - O
J - J
F - A

5,000

,371,000
200,000
,654,000

4,000

27 ,000

3,000

36,000
1,000

5,000

3,000

V.666

19,000

6,000
7,000

1,000
12,000

23,000

17,000

9,000
15,000
8,000

1,000
12,000

10,000

628,000
19,000

,122,000
256,000
40,000
65,000
87,000
206,000

1,000

161,000
87 ,000

Sales in
December
1910.

Bid.

1

1,016,000
4,000

3,000

26,000
119,000
56,000

15,000
96,000

1,000
985,000

7,000

3,000

6,000

Ask
143,000

PRICES IN JANUARY.

640,000
161,000

5,000
21 ,000
3,000

3,000

S2.000

Jan. 3.

Bid.
91 H

97
96%
95%
91
90

Ask.
Sale
92

Sale
Sale

92%
94

106% 108%

14,000
1,000

640,000
111,000
471,000
16,000

2,000

13,000

4,000

1,000

2,000
2,000

2,000
17,000

1,000
12,000

61 ,000

3,000

7,666

7,000

" 8~,666

2,000

16",666

4~2~6~,666

3,000
926,000
209,000
138,000
47,000
61,000

198,000

78,000
24,000

10,000
5,000

,299,000
2,000

2,000

15,000
570,000

19,000
121,000

788,000

20,000
5,000

1095-6
105
10934
108 J4
94%
115%
102
114%
110%

109%

Sale
110%
95%
118

116%

102
102
102
107%
84
92%
101%
101
94%
107%
76
84
108
86
107
80
82%
80
106%
107%
110
104%

93
92%
102%

Sale
107%
Sale
90

110

80%
82%

109
110%
106%
67

112
116
105%

Jan. 31.

Bid. Ask.
92% Sale

92
98 % Sale
96% Sale
95% 96%
92 93
92% 93

105 105%
106%
109% 110
108H 110%
94% 95 H
116
102 '4

110%
116

118

104% 108
104%
71
103% ....

105%
105%
107
105%
108 110%
94% Sale
86
104%
101 102%

105%
107%

107%

110% 111%
85

98%

109)4
109%
100)3
89%
95%
90
89%

110
110

91%
97
92%

81
86%
106
83%
101
100
104
96%
96%
114%
111%
93
100

75
83

106%
86

Sale

Sale
Sale

Sale
Sale

90
97%

108% 109
98% Sale

100
97% 100

64% Sale
108% Sale

76

47% Sale
47% Sale

6%

88%
86^ Sale
100%
110% 111
87%

101%
100 103%
100 102%

108
102
102
107%
84
92%
101%
102
95%
107%
77
87%
107
86%
107%
89%
82 H
80%
106%
107 34
111%
104%
113~

"

116%
105%

93
92%

Sale
Sale
Sale
Sale
110
87%

90%
82%

100
Sale

"67"

105 34 105%
104% 105%
71
103Ji

105%
105%
107
105%
110
95
86,%
104%
102%

112
97

1033

105% 106
111%

100
107% 109

110% 111%
80

98%

108%
109%
101
90
95%
90
89

Sl%
86%
105%
84)4
100%
100 ig

105%
96%
96%
114%
112%
93
106

109

97%
91%

74%
82

100
85%

Sale

Sale
97%

Sale
115%
113%
93%

96% 97%
90

109% Sale
98% Sale

100
100
85

64 % Sale
107% 10S%

74 75
86

44 46
44% Sale

45
6%

90
86% Salr
100% Sale

110J4 111
88% ....

105 106
100 103
100 102%

Lowest.

Sale Prices.
91% Jan. 13

97 Jan. 3
96% Jan. 21

92 Jan. 10

108% Jan. 19

109% Jan. 3

"95%"jan""ll

102 Jan. 13

92% Jan. 13

94% Jan.
107% Jan.
76 Jan.
80 Jan.

6
4

3
11

86% Jan. 13

106% Jan.
111% Jan.
109^ Jan.
105% Jan.

28
31
14
7

114 Jan. 6

Highest.

RANGE FOR YEAR 1910.

Sale Prices.
92% Jan. 3

98% Jan. 19
9734 Jan. 3

93% Jan. 11

108% Jan. 19

109% Jan. 3

"95MTJany"l2

102% Jan. 13

92% Jan. 18

95% Jan.
108 Jan.
7734 Jan.
87 3^ Jan.

21
17
23
25

87 34 Jan. 20

106% Jan.
111% Jan.
110% Jan.
105% Jan.

28
31
27
7

114 Jan.

105% Jan. 20

104 Jan. 30

107 Jan. 16

110 Jan.
94% Jan.

17
3

105 Jan.
102 Jan.

14
12

111% Jan. 20

109 Jan. 20

102 Jan.
90 Jan.
9734 Jan.

20
19
16

89
74

Jan.
Jan.

27
20

105% Jan. 13

100)4 Jan.
99% Jan.
103% Jan.
96% Jan.
96% Jan.
114% Jan.
III14 Jan.
92% Jan.

18
11

3
30
19
19

:',

97% Jan. 30

108% Jan.
98% Jan.

63% Jan.
108% Jan.

27
3

74 Jan. 17

44 Jan.
44 Jan.
44 Jan.

18
12
L8

6 Jan

.

6 Jan.

88% Jan.
86% Jan.
100% Jan.

19
9

I I

18
23

88% Jan. 7

104 Jan. 10

105% Jan. 20

104 Jan. 30

107 Jan. 16

110
96

Jan.
Jan.

18
20

105 Jan.
102% Jan.

14
17

111% Jan. 13

110% Jan. 10

103)4 Jan.
91 Jan.
97% Jan.

20
9

14

89 Jan.
74% Jan.

27
17

106 Jan.

101 Jan.
100% Jan.
105% Jan.
97% Jan.
97 Jan.
115% Jan.
113% Jan.
93)4 Jan.

6
6

19
19
7

17
9

20

97% Jan. 30

109% Jan.
99% Jan.

05% Jan.
108% Jan.

19
3

74 Jan. 17

47% Jan.
47% Jan.
46 Jan.

6% Jan.
7 Jan.

88% Jan.
87 Jan.
100% Jan.

2f,

4

11
6

24

88% Jan. 7

105 Jan. 24

Lowest.

Sale Prices
89 July 29
86 May
92% Julv
94% July
97 Feb.
87% July
90 Dec.

103% Aug. 1

103 June 15
109% Mch. 1

92 July 9
119% Mch. 11

115 Oct. 24
110% Oct. 26

100 June 27
102 Nov. 14

92% Dec. 15
101% Dec. 29

93% July 29
103)4 July 1

73 July 26
83% Dec. 20
106 July 10
80 % April 7
107% Nov. 21
89% Nov. 10
82 % Oct 31

106% Nov. 7
110 Jan. 20
109 June 7
104% Nov. 23

111% Aug. 1

114 Sept. 14
105% Nov. 25

105% Oct. 20
105 April 6

102 July 28
97 % Feb. 26

105 June
105% June
105% Nov.
105 July
94 Sept.
91 Feb.
104% Dec.
101% Dec.

104% Oct. 26
109 Aug. 10
96 Sept. 20
109 Mch. 24

108% July
70 Mch.

106 Aug. 5

99
90%
96
91%
87
70
80%
87%
100

Aug.
Jan.
Mch.
Dec.
Aug.
Aug.
Sept.
June
June

24
17
15
22
15
10
23
15
15

99 % April 9
98% May 5

101 July 26
95 July 26
94 Nov. 28
113% July 6
108% July 25
91% June 17

96% Sept. 28
96 April 7

107
98
86
99
83
56%

105
80
75
83
33
32
45

July 28
July 27
July 27
Dec. 13
Dec. 30
July 27
July 25
Dec. 30
April 13
Sept. 27
July 18
July 16
Dec. 27

Feb. 3
June 30

88% May 5
82% July 27

109% May 27
86% Sept. 23

104 Sept. 24
103% Oct. 15
99 May 25

Highest.

Sale Prices
95 Jan. 17
91 Oct.
106!^ Jan.
98 H Oct.
97 Feb.
91 Dec.
94 Jan.

17
6

11

11
23
12

109 Sept. 29

105 Y% Jan. 15
110% April 29

98 % April 28
119)4 Mch. 11

115% Nov. 28
110% Oct. 26

100
102

June 27
Nov. 14

92% Dec. 23
102)4 Jan. 7

95% Feb.
111% Jan.
81% Jan,
90% Mch.
110 Jan.
87% Nov .1

107% Nov. 21
93 34 Sept. 22
8234 Oct 31

28
4
3
8
7

16

106% Nov. 7

110 Jan. 20
114% Jan. 22
106 Feb. 18

113% Feb. 28
116 * Oct. 18
105% Nov. 25

106% April 15
107% Feb. 1

104
98

Feb. It
Mch 23

108%
107%
105%
110
98%
91
106%
103%

Mch 10
Feb. 7
Oct. 24
Dec. 27
Feb. 11
Feb. 26
May 24
Dec. 30

107% Jan. 27
115% Feb. 26
98% July 8
109% April 4

112% Feb.
70 Mch.

18
3

112% May 10

104%
94%
99%
93%
90
81
86%
91
106

May 20
Mch. 21
Mch. 23
Feb. 10
April 27
Jan. 9
Mch. 1\
Feb. 4
Jan. 3

102 Jan.
101 % Feb.
116% Jan.
98% Jan.
98% Jan.
117 Jan.
113% Mch.
94% Jan.

16
1

3
3

6
4
10

98
96

May 10
April 7

113%
103%
86
102
90
77%
108%
80
77
90
52%
54
48

Jan. 13
Jan. 3
July 27
Feb. 14
Mch. 8
Jan. 3
Dec. 27
Dec. 30
Sept. 14
Jan. 8
Jan. 6
Jan. 3
Dec. 15

11% Jan. 10
12% Jan. 3

90% Jan. 21
87 Dec. 31

110% April 18
92 Mch. 17

105% Sept. 26
104 Jan. 12
102 June
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BONDS.
Y STOCK EXCHANGE

Int.
Peri-
od.

Wh & L E RR 1st con g 4S-1949 M -

20-yr equip s f g 5s 1922 J -

Will & Sioux F. See St P M&M
Wiscon Cent 1st gen g 4S..1949 J -

Sup&Dul div&ter 1st 4s 1936 M -

Street Railway Bonds
Brooklyn Rap Trans g 5S..1945 A -

1st refund conv g 4s 2002 J -

Bklyn City 1st con 5s.'16-'41 J -

Bklyn Q Co & S gu g 5s'16-'41 M -

Bklyn Un El 1st g 4-5S..1950 F -

Stamped guaranteed. 1950 F -

Kings Co Elev 1st g 4S-.1949 F -

Stamped guaranteed- 1949 F -

Nassau Elec guar gold 4s 1951 J -

ConnRy & Lt—Istg4%s.l951 J -

Stamped guar 4 %s 1951 J -

Det United 1st cons g 4%s.l932 J -

Grand Rap Ry 1st gold 5s. 1916 J -

Havana Elec Ry cons g 5s. 1952 F -

Inter-Metrop coll 4%s 1956 A -

Interboro R T conv 6s 1911 M -

45-year 5s, series A 1952 M -

Internat Tract coll tr 4s... 1949 J -

Manhat Ry (N Y) con g 4s. 1990 A -

Stamped tax exempt.. A-
Manila Elec 1st & coll 5s. .1953 M -

Metropolitan Street g 5s 1997 F -

Guaranty Tr Co ctfs J -

Refunding gold 4s 2002 A -

Tr Co ctfs of dep stamped
B'y & 7th Av 1st con g 5sl943 J -

Col & 9th Av 1st gu g 5s. 1993 M -

Lex Av & P F 1st gu g 5s 1993 M -

Third Av 1st con gug 4s .2000 J -

Central Tr Co ctfs stampd
1st gold 5s ...1937 J -

Mil El Ry & Lt con g 5s... 1926 F -

Refund & ext 4%s 1931 J -

Minn St Ry 1st con g 5s... 1919 J -

NOrlRy & Lt gen 4%s...l935 J -

St Jo Ry Lt H & P 1st g 5s. 1937 M -

Trl-City Ry & Lt 1st s f 5s. 1923 A -

Underground of London 5s 1920 M -

4%s 1938J -

Income6s 1948 J -

Un Rys Inv—5s Pitts iss.1926 M -

United Rys St L 1st g 4s. ..1934 J -

St Louis Tran gu imp 5s. 1924 A -

United RRs San Fr s f 4s_ . 1927 A -

Qas & Electric Light Cos.
Atlanta Gas-Lt 1st g 5s 1947 J -

Bklyn Un Gas Co 1st c g 5s 1945 M -

Buffalo Gas Co 1st g 5s 1947 A -

Columbus Gas Co 1st g5s._ 1932 J -

Detroit City Gas Co g 5s... 1923 J -

Det Gas Co con 1st g 5s 1918 F -

Detroit Edison Co 1st 5s. .1933 J -

Eq Gas L Co N Y con g 5s. 1932 M -

Gr RapGas-LCo 1st g 5S..1915 F -

Hudson Co Gas 1st g 5s... 1949 M -

Kan City (Mo) Gas 1st g 5s 1922 A -

Kings Co E L & P g 5s 1937 A -

Purchase money 6s 1997 A -

Ed El 111 Bkn 1st cog 4s. 1939 J -

Lac Gas L 1st g 5s. ..May 1919 Q -

Refund & ext 1st g 5s. . . 1934 A -

Milwaukee Gas Lt 1st 4s. .1927 M -

N Y Gas El Lt H & P 5s. . . 1948 J -

Purch money coll tr g 4s. 1949 F -

Ed El 111 1st cons g 5s. _- 1995 J -

N Y & Q El L & P 1st c g 531930 F -

N Y & Rich Gas 1st g 5s. . . 1921 M -

Pacific G & Elec Co Cal G & E
corp unifying & ref 5s ... 1937 M -

Pat & Pas Gas & El con g 5s'49 M -

People's Gas & C— 1st 6s.. 1943 A -

Refunding gold 5s 1947 M -

Ch Gas L & C 1st gu g 5s 1937 J -

Consum Gas Ch 1st gu g 5s '36 J -

• Ind Nat Gas & Oil ref 5s '36 M -

- Mut Fuel Gas 1st gu g 5s 1947 M -

Phila Co conv deb 5s 1919 F -

Syracuse Lt Co 1st g 5s 1951 J -

Union El L & P 1st g 53.. .1932 M -

Utica G& Elec ref & ext 5s. 1957 J -

Westchester Light gold 5s. 1950 J
Miscellaneous Bonds.

Adams Express col tr g 4s. 1948 M -

Armour & Co 1st real est 4 %s'39 J -

Bush Terminal 1st 4s 1952 A -

Consol 5s 1955 J
Chic Jet & St Yd col g 5s. . 1915 J
Det M&M land gr incomes 1911 A -

Inst for Irrig Wks sf4Ms 1943 M
Inter Mer Marine col tr 4 %s '22 A
Int Navigation 1st s f 5s. . . 1929 F -

Morris & Co 1st s f 4%s...l939 J
N News Ship &DD 5s 1890-1990 J
N Y Dock 50-year gold 4s. 1951 F
Providence Secur deb 4s.. 1957 M
Pub Ser Cor NJ gen 50-yr 5s '59 A -

Wash Water P 1st 30-yr 5s 1939 J
Telegraph and Telephone.

Am Tel & Tel col trust 4s. .1929 J
Convertible 4s 1936 M

Commercial Cable 1st g 4s. 2397 Q
Keystone Telephone 1st 5s 1935 J
MetT & T 1st sf g5s 1918 M-
Mich State Telep 1st 20-yr 5s '24 F
N Y & N J Tel gen g 5s 1920 M
N Y Tel 1st & gen s f 4%s.l939 M •

Pacific T & T 1st 5s 1937 J
West Un—Coll trcur 53...1938 J •

Fund & real est 4%s g..l950 M
Conv 4s Series A 1936 M
No W Tel gu fund 4 %s g 1934 J
Manufacturing & Industrial.

Allis-Chalmers 1st 5s 1936 J
Am Ag Chem 1st cons 5s. .1928 A
Am Cotton Oil 4%s..Nov 1915 Q
Am Hide & L 1st s f g 6s.. 1919 M
Am Ice Securities deb g 68.1925 A
Am Spirits Mfg 1st g 6s 1915 M
American Thread 1st 4a. ..1919 J
Am Tobacco 40-year g 6s.. 1944 A

Registered 1944 A
4s 1951 F

Registered 1951 F

Sales in
January
1911.

44,000

137,000
19,000

25,000
743,000

8,000

45,000
2,000

12,000
14,000

10,000

7,000
1,705,000

46,000
580,000

57,000
23 000

O
s
J
D
N
N
A
D
S
J
D

S
D
O
J
J
O
N
O
A
J
J
A
N
O
J

J
s
J

J
N
A
N
N
J

J
N
N
J

J
O
F
S
O

• S
J

o
o

• A
• A

61 ,000
37,000
1,000

61 ,000
61,000
29,000
10,000
79,000
244,000

5,000

Sales in
December
1910.

Bid. Ask
18,000

20,000

45,000
272,000
67,000
si ,000

152,000

40,000
30,000

6,000

5~,666

1.000

31 ,000
3,000
1,000

24,000
28,000
35,000

199,000
259,000

1,000

17,000

26,000
19,000
2,000

20,000
1,000

84,000

26,000

33,000
272,000
23,000

541 ,000
6,000

47 ,000

94,000
5,000

307,000
4,215,000

2,000

714,000
958,000
31,000
93,000

192,000

297,000
86,000
31 ,000
37,000
40,000
17,000
2,000

816,000
34,000

2,474,000

106,000
80,000

18,000
481 ,000

4,000
10,000
29,000

Si 0,000
2,000

21 ,000
1,000

10,000

2,415,000
77,000

1,248,000

48,000
58,000

26,000
18,000
3,000

92,000
13,000
20,000

59,000
295,000
16,000

41 ,000

44,000
106,000

1,000

9,000
14,000

33,000

1,000

9~,666

4,000

2b",666

14,000
2,000

11,000
177,000
254,000

54,000

77,000
4,000

77,000

29,000

34,000
192,000
24,000

40,000
3,000
5,000

100%

78
78
48
48
102%
100
98

58%
109
103
91%

101

32,000

49,000
1,595,000

4,000

581 ,000
288,000
22,000
37,000
63,000

68,000
43,000
18,000
41 ,000
4,000
2,000

19,000
454,000

6,000
593,000

PRICES IN JANUARY.

Jan. 3.

Bid.
84
96

Ask.
86
97%

83
102%

93% Sale
92% 93%

103%
Sale
103
98

102
102
86
84%
78%

102J4
ioi %
80

101 %

99%

79%
ioo%
103%

9434
Sale
100%
Sale

97%
98%

Sale
98%

79
80
50
49

Sale
Sale

Sale

98%
98
89M
37%

103%
85%
99
98%
99%

66%

38%
"81%

"68%

102
105% Sale
59% 64

100%
100
100%
105
98
102%
97

101
112%
86%
102
99%
89%
102%
87 %
111%

100%

Sale"

"

101
103

102
115

102%
101%
92%

Sale
Sale

101

92 93

116%
101
102%
100%

100
102
98
100%
98
102%

90
92%
88%

117
101%
104%
103
89%
10034
105%

104

91%
Sale

95%
35
95%
63!^
78
90
98
85
84%

101%

91
105
83%

98%
105
40

65
78%
9134

91%
Sale

Sale
Sale
88
84

103%
99
103
98%
97
99%
95%
102%

99^

76%
102
97%
95
64
96
92%
105%

Sale
Sale
Sale
Sale
103
95

78
102%
Sale
97%
66%
98
93

Sale

Jan. 31.

Bid.

96"

Ask
85

93% Sale
92% 93

303 Sale
83% Sale
102 102%

101%

83%
78%

101%
80
99%

Sale
103 3-2

85
84%
78%
102%

81

79
100%
103%

94%
Sale
100%
103%

97
90
75
75
43
46%
102
100
100

97
98

Sale
78%

Sale

59%
109
103
92%
102%

98%
95
92%
43%

60
110

7(I :U

103%
85
99%
9834
99%
94%

Sale
85
86%
81

Sale

102
10634 107
59% 60

100% 101
100
100 101
105
98 101
103%

101%
115
87%
02%
100%
91
102%
88%
11034
99%

10234 101
Sale 115

87
104 102
Sale 100
Sale 90
Sale 102
Sale 87

1003*

92 Sale

116%
100%
102%
101
90
100%

116%
102 34
103%
10234
92%

99
99%
98
104%

90
93%
89%
95 34
95%

Sale

91%
Sale
91
98%
105
40

96
68
79%
91%
89

Sale
81%
91%

8434
95%
10133

90%
107 7

4i

84%
82%
103%
98
103
98%
97%
99%
95
103%

91
87

Sale
Sale
90
85
104 %
99%

Sale
Sale
99%
95 34
104

77% Sale
102% Sale
97% 98
98% 99
66 6634
98% 101
92%
106% Sale

80 Sale 83% Sale

Lowest

Sale Prices.
84 Jan.

93 Jan. 25
93 Jan. 26

103 Jan.
82% Jan.
102 Jan.

31
3

10

101 Jan.
101% Jan.

6
10

84
78

Jan.
Jan.

5
12

102 Jan. 18

94% Jan.
78% Jan.
100% Jan.
103% Jan.

11
27
20
20

9674 Jan.
97% Jan.

19
20

75 Jan.
77 Jan.
46 Jan.
46 Jan.

102 Jan.
100 Jan.
99% Jan.
59 Jan.
58% Jan.
109 Jan.

31
20
27
30
3
3

26
5
3
10

98% Jan. 5

90H Jan.
38% Jan.
85 Jan.

Highest.

Sale Prices
86 Jan. 16

93% Jan. 20
93% Jan. 30

104 Jan. 5
83% Jan. 19
103 Jan. 6

102 Jan. 10
101% Jan. 10

84% Jan. 4
79 Jan. 26

102 Jan. 18

94% Jan. 11
79% Jan. 6
100% Jan. 6
103% Jan. 19

98% Jan. 4
98% Jan. 6

78%
78%
46
48
102%
101
100
59
61%

111

Jan. 6
Jan. 6
Jan. 27
Jan. 4
Jan. 17
Jan. 12
Jan. 12
Jan. 5
Jan. 6
Jan. 4

9834 Jan. 13

5 92 Jan. 26
14 43% Jan. 31
19

70 Jan. 13

105% Jan. 3
59% Jan. 21

100 Jan. 30

100 Jan.

103"""jan"

27

1% Jan.
5 Jan.
r% Jan.
2% Jan.
1J4 Jan.

Jan.
2% Jan.

Jan.

5
31
12
10
5

11
31
6

101 Jan! 11

91% Jan. 19

101% Jan.
103 Jan.
101% Jan.
90 Jan.
100% Jan.
104 Jan.

4
5

18
6
9

20

104 Jan. 30

89% Jan. 24
92% Jan. 5
90 Jan. 5

64 Jan. 17
78 Jan. 12
91 Jan. 9

84% Jan. 5
96% Jan. 27

90 Jan. 17
105 Jan. 3

98 Jan. 17

98 % Jan.
97 Jan.
99% Jan.
95 Jan.
103 Jan.

76% Jan.
102 Jan.
97% Jan.
96% Jan.
65 Jan.

100 Jan.
9234 Jan.
104% Jan.
105 Jan.
79% Jan.

85% Jan. 12

71 Jan. 19

107 Jan. 19
60% Jan. 14

101 Jan. 24

100% Jan. 10

103 Jan.

102
115
87%
103
100%
91
102%
88%

Jan. 17
Jan. 31
Jan. 12
Jan. 19
Jan. 12
Jan. 31
Jan. 24
Jan. 31

101 Jan. 11

92% Jan. 14

101% Jan.
103% Jan.
101% Jan.
91% Jan.
100% Jan.
105% Jan.

104% Jan. 26

9034 Jan. 21
93% Jan. 27
91 Jan. 20

68% Jan. 23
79 Jan. 23
92 Jan. 23

8634 Jan.
96% Jan.

91 Jan. 6
107% Jan. 31

98 Jan. 17

99% Jan.
97% Jan.
100 Jan.
95% Jan.
103% Jan.

13
13
4
4
5

17
19
17
20
3

77% Jan.
102% Jan.
98 Jan.
98% Jan.
66% Jan.

101 Jan.
93 Jan.
106% Jan.
105% Jan.
84% Jan.

RANGE FOR YEAR 1910.

Lowest.

Sale Prices.
77 Aug. 12
98% Oct. 24

90 May 6
90 May 25

101%
79%
100
97%
99
99%
82%
80
76
102%
100%
79
98%
93
77
100%
100
67%
93%
94%

Aug.
July
Oct.
Oct.
Aug.
Aug.
Nov.
Aug.
June
Men.
June
Dec.
July
Jan.
July
July
July
Mch.
July
July

74%
73
46
45
98%
96
96%
59
55
105%
103
91%

Sept. 21
Sept. 16
July 25
July 7
June 21
May 4
Jan. 26
Dec. 21
Aug. 9
April 23
Oct. 19
Oct. 25

84% Oct. 1

96 May 13

83 July 6
31 % Jan 27
85 April 14
79% July 13
85 Jan. 12
65 July 1

105 Aug. 4
60% Sept. 7

100 Nov. 15

99 % Aug. 30
101% June 15

101%
97
100
110%
86%
100 34
99
89%
99%
80
110
100%

July
Mch.
July
June
Nov.
4pril
Sept.
Dec.
Aug.
Aug.
Jan.
Mch.

91 July 19

116% Aug.
101 Dec.
102% Oct.
100% May
90 Nov.
101 Mch.
99 Sept.
98 Aug.

100
100

May 10
June 10

90 Nov.
90 % Aug.
87% June
95% Oct.
100 May
35
96
56
76

July
Sept.
July
Aug.

90% Dec.

90% July 15
84 Dec. 21

101 Feb.

89 34 Aug.
98 .Tulv

84% Dec.

102% June 22
95 Aug. 8

101 % April 4
95 %June 30
95 July 25
97 June 7
93 Aug. 30
100% April 18

72
100
93%
92%
65
94
89
104%
103%
76%
77%

Aug.
June
Aug.
Sept.
Dec.
May
Sept.
Feb.
July
Jan.
Julv

Highest.

Sale Price:
87% Jan. S
98% Oct. 24

95 Feb. 17
94 Mch. 4

105
87
104
99

103
103
85
85%
82
102%
102
82%
98%
95%
83%
104
104
67%
98 34
99%

Sept. 28
Jan. 3
Feb. 18
Oct. 26
Jan. 21

1

5
9
6
4

Mch.
Jan.
Nov.
Jan.
Mch
\pril 2
Mch. 5
May 18
Nov. 23
Jan. 3
Jan. 8
Dec. 12
Mch.
Jan.

6
17

Feb. 17

82%
82%
54
54
102%
102
99
69%
68%
108%
10434
94

April 20
April 20
Jan. 14
Jan. 14
Oct. 26
Jan. 13
Jan. 14
Jan. S
Jan. 4
Mch. 1

Nov. 28
Mch. 4

87 Jan. 20

99 Feb. 18

90% Dec. 29
40 April 4
85 April 14
83 Feb. 19
86% Feb. 18
74 Jan. 13

107% Jan. 12
67 Feb. 3

101 % Mch. 13

101 34 April 15
105% Mch. 18

103%
97

102
115
90
105
101%
92%
103%
87%
111%
101%

Jan. 6
Mch. 1

Nov. 21
Feb. 4
Mch. 23
Jan. 19
Nov 14
Mch. 10
Jan.
Dec
Mch

10
30
7

Jan. 25

93 Oct. 24

119
104
104 34
102
90
101
105
100

Jan. 3
Jan. 31
Jan. 5
Jan. 7
Nov. 25
Mch. 22
Feb. 19
Mch, 2

100 May 10
104 Dec. 14

93% July 13
94% Jan. 7
90 Dec. 19
98 April 11
100 May 12
40 Jan. 18
97% Mch. 9
71 % Jan. 3
83 Jan. 5
91 % Oct. 27

94 Jan 28
90 May 13

103 Aug. 29

93 Jan. 4
106% Nov. 4
84% Dec. 23

104
99
103
99
99 >
100
97,
102 1

Oct" "21

Jan.
4. April 28
Mch. 4
Jan 3
Jan. 5
Jan. 5
Jan. 3%

84%
103
98%
102
73
101
93
109%
106%
85%
82

Jan. 4
Feb. 17
Oct. 11
Jan. 4
Mch. 28
Oct. 19
Mch. ?
Mch. 11
Jan. 20
Feb. 18
Mch. 4



32 STOCKS-STOCK EXCHANGE RECORD. [Vol. lxxxxii.

N

BONDS.
Y STOCK EXCHANGE

Manufacturing & Indus (Con.)
Am Writing Paper 1st s f 5s 19 19
Beth Steel 1st ext s f 5s. . . 1926
Central Leather 20-yr g 5s. 1925
Consol Tobacco 50-yr g 4s. 1951
Corn Prod Ref g s f 5s 1931

1st 25-yrsf 5s 1934
Cuban-Am. Sugar coll tr 6s, 1918
Distillers' S C conv 1st g 5s 1927
E I du Pont Powder 4 34s. - 1936
General Elec deb g 3 %s..-1942

10-yr gold deb 5s --1917
Internat Paper 1st con g 6s 1918
Cons conv s f gold 5s 1935

Int Steam Pump 1st s f 5s. 1929
Lackaw Steel 1st conv 5s. .1923

1st cons 5s series A 1950
5-year conv 5s. . 1915

NatEnam&Stpg 1st 20-yr5s '29

N Y Air Brake 1st conv 6s. 1928
Rwy Steel Springs 1st s f 5s 1921
Repub I & S 1st & col tr 5s 1934
Union Bag & P 1st s f 5s. . . 1930
Stamped

J S Leather s f deb g 6s. . . 1913
C S Realty & Imp deb g 5s 1924
D S Red & Ref 1st s f g 6s. . 1931
U S Rubber 10-yr coll tr 6s 1918
U S Steel Corp s f g 5s Apr. 1963

Registered Apr 1963
Va-Car Chem 1st 15-yr 5s. . 1923
Western Elec 1st 5s Dec 31 1922
Westingh El & M con s f 5s 1931

Coal and Iron Bonds.
Buff &Susq Isf 5s 1932
Deb 5s Jan 1926

•ol Fuel <fe I Co gen s f g 5s 1943
Convertible deb gold 5s. 1911
Col Fuel Co gen gold 6s. _ 1919
Col Indus 1st coll tr5s gul934

Pocahon Con Coll 1st s f 5s 1957
Tenn C I & RR gen 5s 1951
Birm Div 1st cons 6s 1917
Tenn Div 1st g 6s.. .Jan 1917
Can C M Co 1st gu g 6s. . 1922

Victor Fuel 1st s f 5s 1953
Va Ir Coal & Coke 1st g 5s. 1949

Int.
\
Sales in

Peri-' January
od.

|
1911.

J
J
A
F
H
M
A
A
J
F
J
F
J
M
A
M
M
J

M
J
A
J

J

J
J
M-
M
J
J
J

J
M
F
F •

n-
F
J

J •

J
A
J
J
M-

S
10,000
203,000
663,000

7,000
4,000

33,000
17,000

152,000
59,000
4,000

240,000
56,000
52,000
124,000
60,000

143,000

47~,666

33,000

2,000

11,000
62,000
5,000

297,000
N 2,268,000
N 23,000

231 ,000
46,000

148,000

1,000

15,000

148,000

206,000
6,000
3,000

3,000
20,000

Sates in
December

1910.

214,000
402,000

5,000
27,000
2,000

514,000
13,000
6,000

266,000
60,000,
41 ,000
53,000i
18,000
10,000
69,000

28,000
12,000

13,000
70,000
14,000

181 ,000'

1,732,000;
34,000
131,000
36,000,

114,000

3,000
18,000
30,000

2b",666

170,000
5,000
8,000

20,000

PRICES IN JANUARY.

Jan. 3. Jan. 31.

Bid. Ask.

86%
99%
79%
97
94

76%
8334

146
104
84%
91 %
96%
85
91%

Sale
Sale
80^4
97%
96
97
77J4
85
81 %
148
104%
85

Sale
Sale

103%
97

101 %
92
92
104%
90
88
103
104
103%
100%
100
92%
66

Sale
98%

Salt
97y2
"95""

95
104%
Sale
Sale
Sale
Sale
103%
Sale
101
Sale

Bid.
90
88%
99%
79%
96%
97
95%
77
83

149%
104%
86%
9334
97%
85
9234
97%

103
97 34

103J4
90

10434
8934
85
103%
105

Ask.
Sale
Sale
Sale
84J4
97
97J4

Sale
7734

8134
Sale
Sale
Sale
Sale
Sale

Lowest. Highest.

Sale
98%

Sale
9714

Sale
89%
8634
99%
81%
96
9534
9534
7634
82%
8134
146%
104
84
91%
96%

Prices.
Jan. 30
Jan. 3
Jan. 3
Jan. 11
Jan. 19
Jan. 10
Jan. 31
Jan. 13
Jan. 19
Jan. 12
Jan. 17
Jan. 4
Jan. 7
Jan. 5
Jan. 9

Sale
90
88%
100
83%
97
96%
97
77%
83%
81%
149 54

10434
87
93%
98

Prices
Jan. 27
Jan. 11
Jan. 10
Jan. 27
Jan. 16
Jan. 27
Jan. 16
Jan. 5
Jan. 27
Jan. 12
Jan. 31
Jan. 12
Jan. 26
Jan. 28
Jan. 25

91% Jan. 3 92% Jan. 13

92
92

105
Sale
86

Sale
Sale

10234 Jan.
97% Jan.

30 105 Jan.
4 97% Jan.

99%
107%
7634

103%
104%
104.4
107

100

Sale"
85

Sale
106
106

101% Sale
100% 100%
92% Sale

96%
85
97%
9934

102
79

104
,104%
110433
106

9234
98%

100
102%
Sale
86

Sale
100

104% Jan.
89 Jan.
85 Jan.
103 Jan.
103% Jan.
103% Jan.
10034 Jan.
100% Jan.
91% Jan.

6 10434
4 90

24 88
3 103%
6 105
4 104%
3 101%
5 101

14 92%

96% Jan. 11

103% Jan.
104% Jan.

105% 105% Jan.

92 Jan. 17 92 Jan. 17

Jan. 20
Jan. 19
Jan. 3
Jan. 19
Jan. 31
Jan. 16
Jan. 11
Jan. 12
Jan. 19

97% Jan. 20 98% Jan. 17

1

76% Jan. 3 79% Jan. 31

94% 95%l 95% 96

6 104% Jan. 26
25 105% Jan. 9
9 105% Jan. 9

87% Jan. 21 87% Jan. 21
95% Jan. 9 96 Jan. 16

RANGE FOR YEAR 1910.

Lowest.

Sale Prices.

83%
97
76%
93
93%
95
67
83
80
130
100
82%
91
95%
84
90
94
100
9634
102
91%
93
104%
85%
86
101%
10134
101%
96%

100
85

Aug. 4
July 27
Feb. 4

Sept. 29
Jan. 24
Dec. 19
July 26
Dec. 16
Dec. 12
July 26
July 29
Sept. 9
Dec. 30
Dec. 14
Oct. 13
Aug. 11
Aug. 23
June
Feb.
Oct.
Oct.
May
Feb. 23
Aug. 5
July 29
July 27
June 30
July 26
April 26
Dec. 7
July 27

90 Nov.
96 Mch.
93 Mch.
107% June
70 Aug.
83 May
102 June
103% Aug.
103 Aug.

Highest.

Sale Pricei.

89
102
83%
97%
96%
97
78
88%
82
152%
105
89%
96%
100
86
96
97%
114%
98%

104
96%
96%
105
94%
90%
104%
105%
105%
100%
100%
93%

Jan. 21
Mch. 14
Feb. 18
Dec. 29
Jan. 13
July 7
Dec. 6
May 13
Jan. 3
Nov. 26
Mch., 21
Jan. 12
Jan. 3
Jan. 5
May 4
May 6
Mch. 24
Jan. 3
Jan. 3
Mch. 10
Jan. 3
Jan. 6
July 6
Jan. 14
Mch. 24
Jan. 3
Mch. 2
Mch. 14
Nov. 7
Dec. 21
Oct. 14

10 90
16 101
29' 99%

108%
82%
83
104%
107
107

94 % May 31

Nov. 10
Sept. 29
Dec. 8
April 11
Jan. 14
May 31
Jan. 29
Jan. 26
Jan. 21

100 Feb. 24

a On the basis of $5 to the £ sterling, b On the basis of four marks to one dollar.
paid. « Option sales, y Coupon on. z Flat price.

c 1st installment paid. d Full paid, e Second Installment

STOCKS—PRICES AND SALES FOR JANUARY 1911 AND THE YEAR 1910.

Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded.

STOCKS.

N Y STOCK EXCHANGE

Par
Ann Arbor 100

Preferred 100
Atchison Top & » Fe. . 100

Preferred 100
Atlan Coast Line .rtR-.lOO
Baltimore & Ohio 100

Preferred 100
Brooklyn Rap Transit. 100
Buff Roch & Pitts .100

Preferred i00
Buffalo <L Susq pref... 50
Canadian Pacific 100

Subscription receipts.

.

Canada Southern 1 00
Central of New Jersey. 100
Chesapeake & Ohio 100
Chicago & Alton RR..100

Preferred 100
Chic Burl & Quincy.._100
Chic & East 111 pref. ..100
ChicGt West trctfs...l00

Preferred trust ctfs.100
Chic Milw & St Paul... 100

Preferred 100
Chicago & North West. 100

Preferred 100
Chic St Paul M & O...100

Preferred 100
Chic Term Trans RR..100

Preferred 100
Chic Union Traction ..100
Tr Co ctfs, asst paid 100
Pref do do do 100

Clev Cin Chic & St L..100
Preferred 100

Clev Lor & Wheeling. . 100
Preferred 100

Cleve & Pitts guar 50
Colorado & Southern.. 100

First preferred 100
Second preferred 1 00

Delaware & Hudson 100
Del Lack & Western.. 50
Denver & Rio Grande. 100

Preferred 100
Des Moines & Ft D 100
Detroit & Mackinac 100

Preferred .100
Detroit United Ry 100
Duluth S S & Atlantic. 100

Preferred 100
Duluth-Superior Trac 100

Preferred 100
Erie 100

First preferred 100
Second preferred 100

Evansville & Terre H_. 50
Preferred 50

Great Northern, pref.. 100
Iron ore properties

G Bay & W deb ctfs A 1000
Deb certfs B i000

Havana Electric Ry 100
Preferred 100

SALES.

In Jan.
1911.

Shares.

165,250
5,668
9,205

30,432
734

83,961
100

105,593

100
162

137,420
200
300

6,300
4,700

139,980
5,145
19,394

135
225

200

1,900

3,550
1 ,745
100

4,175
750

7,810
3,342

398
1,610
1,650

34,850
9,750
3,930

55,232
26,750

2
212

400

In Year
1910.

Shares.
1,030
5,365

3,356,632
70,665
134,877
635,849

9,511
1,804,582

1,350
400

1,300
569,766

4,020
1,535
9,419

2,690,779
35,805

400

182,764
86,420

,502,636
66,845

277,121
2,898
6,881
320

1,420

15,800
8,050

64,425
1,416

203,439
19,436
8,087

95,560
6,438

354,375
95,137

300
330
200

5,277
19,900
28,280

500
450

780,385
216,431
52,650
3,591
100

1,004,362
331.373

1,658
9,525
2,446

Price about
Jan. 2
1910.

Bid.
15

Ask
30
50

124 Sale
103 % Sale
136% Sale
119 Sale

80 % Sale
101 105%
133 138

70
182% Sale

67% 72
310 315
91 % Sale
66% Sale
68% 72

200
124

36% Sale
63 % Sale
158% Sale
172 Sale
182% Sale
220 235
150 160
160 175

5% Sale
10% Sale
81 Sale
104% 108%

174%
57 % Sale
81 % Sale
80 81
185
560
52
84
9

Sale
625
Sale
Sale
12

a63 Sale
18% Sale
34 % Sale

34 % Sale
51 % Sale
40 % Sale
56 65
80 90
143% Sale
81% 82

18 Sale
105

94

PRICES IN JANUARY.

Jan. 3.

Bid.
25
65

101
100%
117
105%
89
75
102
125

Ask
30
70

Sale
Sale
Sale
Sale
91

Sale
108
140

195% Sale

62
260
80%
24

70%
280
Sale
30
66%

21%
45%
123%
147
142%
180
135
160

Sale
Sale
Sale
Sale
Sale
210
145
175

3 3%
6 8
65% Sale
97% 100

167
56%
76
73
164%
X500
28%
67
4%
82%
92%
67
10%

a22

Sale
Sale
76

Sale
575
Sale
69%
13
90

100
70
12

Sale

27%
45
34
58
70
123%
5034

Sale
46%
35 34
62
85

Sale
Sale

Jan. 31.

Bid. Ask.
20 45
65 85

a:106% Sale
103 Sale
123 Sale
109% Sale
90 Sale
77% Sale
102
125 132

209% Sale

62 67
270 280
85% Sale
25 34
52 66%

104
24
48%
130%
154%
147%
201
135
150

Sale
Sale
Sale
Sale
Sale
210
145
165

Lowest.

Sale Prices.

100%
100%
117
104%
90
74%
108

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Highest.

Sale Prices.

Jan. 27

195% Jan.

65
270%
80%
30
52%

Jan. 10
Jan. 9
Jan. 3
Jan. 9
Jan. 30

2% 3%
5 7

62 65
97% 98

164%
58
7634
7314
168%
2510
30%
7034
4%
82%
0.-)

a71%
12%
24

Sale
77
77

Sale
530
Sale
Sale
13
90

100
Sale
13
24x8

13%
88

15

94 34

29% Sale
48 Sale
37% Sale
58 62
70 85
2l29%Sale
00% Sale
80% 82
15 Sale

95%
94%

21% Jan.
45 Jan.

123 Jan.
147 Jan.
142% Jan.
a200 Jan.
137% Jan.

2% Jan. 20

63 Jan. 26
a97% Jan. 11

56% Jan.
75 Jan.
73% Jan.
164% Jan.
524 Jan.
28% Jan.
68 Jan.

3
11

11

3
28
3
5

107%
103%
123
109%
91
78%

108

Jan. 30
Jan. 27
Jan. 31
Jan. 31
Jan. 4
Jan. 18
Jan. 27

210% Jan. 17

65
270%
85%
30
53

Jan. 10
Jan. 9
Jan. 30
Jan. 9
Jan. 19

RANGE FOR YEAR 1910.

Lowest.

24 Jan.
48% Jan.
130% Jan.
15434 Jan.
147% Jan.
a209 Jan.
137% Jan.

3% Jan. 9

66 Jan. 18
a97% Jan. 11

67% Jan.
11 Jan.
22 Jan.

27% Jan.
45% Jan.
35 Jan.

11

12
9

93% Jan. 12

60 Jan.
77 Jan.
73% Jan.
168% Jan.
2542% Jan.
31 Jan.
72 Jan.

67% Jan.
12% Jan.
24% Jan.

9
17
28

29% Jan.
4834 •Jan.

37% Jan.

30
21
31

xl23 Jan.
56 Jan.
78 Jan.
13% Jan.

12
5

27
4

129% Jan.
60% Jan.
78 Jan.
15% Jan.

31
31
27
17

95 Jan. 10

2% Dec. 23
4% Sept.28

61 Nov. 1

o98 Nov. 11

Sale
25
48%
90%
97
102%
100%
87%
68%
95
125
26
176%
dl74
60%
248
65
23%
64%

Prices
Feb. 25
Feb. 23
July 26
July 1

July 26
Sept. 6
Sept. 10
Feb. 5
May 12
Apr. 23
Feb. 23
Feb. 8
Feb. 1

July 20
July 26
Aug. 2
July 26
June 27

19 July
40 July
113% June
143 Sept,
137% July
203 June
140 Apr.
al60 Apr.

2 Jan.

Highest.

Sale Prices.
36 Mch. 2
72% Mch.
124% Jan.
104% Jan.
137% Jan.
119% Jan.
94 Jan.
82 % May 21
107 Nov. 30
133 Jan. 14
35 Feb. 19

8
3

10
7
8
7

202% Nov.
fl93% Oct.
70 Jan.

312 Jan.
92 Jan.
66% Jan.
69 Apr.

36% Jan.
64% Jan.
158% Jan.
172% Jan.
182% Jan.
225 Jan.
162% Feb.
ol70% Feb. 18

4 Jan. 7

46
70
70
149%
490
23%
62%
4%

o80
96%
45
10
17
70%
69%
19 y2
35
2634
55
82%

j-118

45

July
July
Aug.
July
July
July
July
Nov.
July
Sept
July
July
July
May
Sept
July
July
July
Sept
Jan.
July
July

26
27

1

26
26
26
26
16
14
29
11

1

26
2

11
26
27
27

1

20
26
Q

11
88%
92

Aug.
Jan.
May

3
10
3
3
3
6

23

5% Jan. 4
12% Jan. 4
92% Mch. 18
104 Jan. 15

65%
83
81
185
620
52
84
4%

o85
96%
68
18%
34%
72%

<z71

34%
52%
42
61%
82%
143%
80%

Feb. 26
Mch. 4
Jan. 6
Jan. 3
Mch. 21
Jan. 3
Jan. 3
Nov. 21
Aug. 8
Sept.29
Dec. 19
Jan. 3
Jan. 4
Apr. 15
Apr. 15
Jan. 5
Mch. 8
Mch, 8
Oct. 18
Jan. 20
Jan. 3
Jan. 4

18% Mch. 22
97% Apr. 14
99 Jan. 4
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STOCKS.
N Y STOCK EXCHANGE

SALES.

Par
Hocking Valley 100
Illinois Central 100

Leased line 4% stock 100
Interb-Met, vot tr ctfs. 100

Preferred 100
Iowa Central 100

Preferred 100
K C Ft S & M tr ctfs, pref
Kansas City Southern. 100

Preferred 100
Keokuk & Des Moines. 100

Preferred 100
Lake Erie & Western.. 100

Preferred 100
Lake Shore & Mich So. 100
Lehigh Valley 50
Long Island 50
Louisville & Nashville. 100
Manhattan Railway— 100
Michigan Central 100
Minneap & St Louis— 100

Preferred ..100
MSt P AS St M 100

Preferred 100
Leased line certificates.

.

Mo Kansas & Texas 100
Preferred 100

Missouri Pacific 100
Morris & Essex 50
Nash Chatt & St Louis. 100
Nat Rys of Mex pref. . . 100
Second pref 100

N Y Cent & Hud Riv. . 100
N Y Chicago & St L...100

First preferred 100
Second preferred 100

N Y N H & Hartford. .100
Subscription receipts

N Y Ontario & West.. 100
Norfolk & Western 100

Pref (adjustment).. 100
Nor Ohio Trac & Lt...l00
Northern Pacific 100
Pacific Coast Co. 100

First preferred 100
Second preferred 100

Pennsylvania 50
Peoria & Eastern 100
Pere Marquette 100

First preferred 100
Second preferred 1 00

Pitts Cin Chic & St L..100
Preferred 100

Pitts Ft Wayne & Chic. 100
RR Securities, Ser A. 1000
Reading Company 50

First preferred 50
Second preferred 50

Rensselaer & Saratoga. 100
Rock Island Co 100

Preferred 100
Rome Watert'n & Ogd. 100
Rutland, preferred 100
St Joseph & Grand Isl.100

First preferred 1 00
Second preferred 100

St L & S F, 1st pref... 100
Second preferred 100
C & E 111 stk ctfs. .100
4% stock tr ctfs .1000

St Louis Southwest 100
Preferred 100

Southern Pacific Co. ..100
Southern vot tr ctfs. k. 100

Preferred do do.. 100
M & O stock trust certs -

Texas & Pacific 100
Third Avenue (N Y)..100
Toledo Rys & Light ...100
Toledo St Louis & W..100

Preferred 100
Twin City Rapid Tran.100

Preferred 100
Union Pacific ..100
Preferred 100

United Rys Inv of S F.100
Preferred 100

Wabash... 100
Preferred ..100

Western Maryland Ry.100
Preferred 100

Wheeling & Lake Erie. 100
First preferred 100
Second preferred 100

Wisconsin Central 100

Industrial & Miscellaneous
Adams Express 100
Allis-Chalmers 100

Preferred 100
Amalgamated Copper. 100
Amer Agricul Chem 100

Preferred 100
American Beet Sugar. . 100

Preferred 100
Am Brake Shoe & FounlOO

Preferred . .. 100
American Can 100

Preferred 100
Amer Car & Foundry.. 100

Preferred 100
American Cotton Oil.. 100

Preferred 100
American Express 1 00
Amer Hide & Leather. 100

Preferred 100
Amer Ice Securities 100
American Linseed 100

Preferred 100
American Locomotive. 100

Preferred 100
American Malt Corp 100

Preferred 100
Am Smelt Sec, pref B. . 100
Amer Smelt & Refin. . . 100

Preferred 100
American Snuff 100

Preferred 100

In Jan

.

1911.

Shares.

'
6,660

28,752
45,270
6,250
5,645

15,750
2,910

300

310 770
1,800

19,400
2,799

6,460

14,026
1,722
600

30,980
940

50,610

100
500

18 542
112.052

2,500

660
4 692
2,520
9 650

179,855
450

1,260
144,020

300

200
189,627

10,728

2,502,490
2,000
3,460

132 900
16,118

210
100
400
350

12.9S5

6 400
9,900

194,139
68,750
28,625

"5" 700
7 500
400

6 450
6,800
3 270

1,078,075
8,266

18,355
14,495
12,600
23,875
17,500
2,100
2,000
1,750
2,400
8,990

91
2,920
4,950

275,755
16,210

100
43,370

460
2,200
1,450

12,465
39,590
20,700
1,173

17,070
370
[738
3,700
4,450
6,475
1,850
2,000

13,955
1,115
300

2,400
1 ,450

201 ,500
8,503

329

In Year
1910.

Shares.
3,030

85 303
15

1,527,430
1,580,833

97,905
99,295
3,795

193,925
38,710
1,890
1,050

10,620
11,609

42
589,830
23,586

355,245
42,930

5l",35i
5,666

178,443
10,715
11,670

987,610
17,630

511,840
100

2,682
23,400,

355,8221
2,030,539

35,506
220

3,340
40,743
35,572
283,890
595,515

4,770
4,100

1,499,480
11,833

Price about
Jan. 2
1910.

Bid. Ask

Sale146
98
24% Sale"

61 % Sale
29 % Sale
54 Sale
78
44
70
9
40

80
Sale
72
10
45

62 % Sale
300 400

67%
158 %
138%
130
53
82 %
142 %
155 "4

92%
50 %
72
71%

70
Sale
Sale
180
54
90

Sale
157
Sale
Sale
74%

Sale

3,300
3,963,237

3,490
300
795
200

169,832
1,255

28,206,849
10,745
65,403

200
3,569,189
248,490

154
2,490
2,041
6,266
3,130
7,851

209,157
100
91

96,790
73,491

6,675,446
489,720
202,926

188,800
212,325
35,745
105.455
122,090
42,334

450
,768,549
144,834
24,940
34,270

362,130
,099,749
185,781
21,410
50,395
34,050
36,785
65,355

18

896
37,197
33,28

8,376,620
96,517
2,010

452,599
6,660
4,535
3,100

244,310
210,660
435,370
16,352

218,196
4,834
2,499

34,960
144.403
124,651
49,530
55,830

271,517
14,198
24,754
53,537
22.678

4,880,520
95,343

600
5,055

138 142
64 Sale
26 % Sale
125% Sale
64 Sale
105 110
93 95
al58%Sale
148 J4 Sale
49 % Sale
99 % Sale
88 90
35 54 38
145% Sale
118 Sale
101 103
118 Sale
136 % Sale
26 % 28 %

99 % Sale
110 120
173%

171 %Sale
92 Sale
110^ Sale
200
56 % Sale
91 Yi Sale
124
30 35

71 %Sale
59 Sale

150 180
64 68
32 % Sale
77 V2 Sale
£l36%Sale
33% Sale
75 Sale
84% 90
36 % Sale
18 % Sale
10% Sale
53 53 %
71 % Sale
116 Sale
145 Sale
204 % Sale
10314 Sale
421* Sale
72 Sale
27 y2 Sale
61 Sale

10 Sale
23 Sale
13 y2 Sale
49 Sale

a250 Sale
15 Sale
54 y2 Sale
90% Sale
48 Sale

101
46 y2 Sale
92 93?-

13 %
81 %
72%
118 94
67 y2
102
a310

8
47 %
26%
17 %
4(> %
62%
115

7
41
90%
103%
11294
250
95

Sale
Sale
Sale
120
Sale
104
Sale
Sale
Sale
Sale
Sale
Sale
Sale
117
Sale
Sale
Sale
Sale
Sale
300
irxi

PRICES IN JANUARY.

Jan. 3. Jan. 31

Bid.
123
132
93
1914
53y2
18
32
73
32
64%
4

35
14
37

325
175%
62
144%
138

Ask.
134
Sale

2534
35

130
145
89%
31%
63
47%

Sale
Sale
Sale
Sale
7734

Sale
Sale

8
45
20
47

450
Sale
66

Sale
140
180
Sale
50

131 14
149
90%

Sale
68

Sale

Bid. Ask.
123 134
13714 Sale
91%
19% Sale
54 Sale
18% Sale
32% Sale
74 77%

Sale
Sale
8
45
20
45

450

34
67
4

35
15
37

325

39%
116%
98
90
98
128%
17

96
105
163

Sale
Sale
105
110
105
Sale
22
30
65
38
99

112

179% Sale
61 65
2145% Sale
137% Sale

180
28% Sale
40 54
137% 138%
148% Sale
89% 90%
35% Sale
66% Sale
50% Sale
170 176
137 145
72 72%
37% Sale

113 Sale
64 66%

104 109
88% 95

.149 150
0147% Sale
42% Sale
107% Sale
90 93

I

40% Sale
2123% Sale
98 105
90 110
98 105
128% Sale

298
100
164%

151
87?,
92

Sale
91
96

200
29% Sale
60 Sale
119
33 40

60 65
38% Sale
100 150
50 60
25 26
59% Sale

rll4', 2 Sale
26% Sale
62 Sale
70 85
25 V4 Sale
10% Sale
8 Sale
23% Sale
53 Sale

107 108%

17 22
30
65
38
98%
112

Lowest.

Sale Prices.

132 Jan.

18% Jan. 23
50% Jan. 23
18 Jan. 3
31% Jan. 9

32 Jan.
64% Jan.

39 Jan. 23

Highest.

Sale Prices.

137% Jan. 30

20% Jan. 5
55% Jan. 4
19% Jan. 10
33% Jan. 17

34 Jan. 27
67 Jan. 30

40 Jan. 13

174% Jan. 3il80
60% Jan. 12 63
142% Jan. 25
137% Jan. 31

25% Jan. 7

Jan. 18
Jan. 16

148% Jan. 18
141 Jan. 6

28% Jan. 30

Sale Prices.
112 June 3
124 July 26
a96 Nov. 7
14% July 26
41% July 26
15 June 30

July 26
Aug. 2
July 26
Aug. 2

4% July 26
37 Dec. 29
15 June 30

a35 July 12
a350 Apr. 12
173% Dec. 7
60 July 1

£131% July 26
123 June 30

132% Jan.
147% Jan.
89% Jan.
31% Jan.
63% Jan.
45% Jan.

41140 Jan.
6 149% Jan.

18
3
16
11

140% Jan.
70 Jan.
34% Jan.
109% Jan.
64 Jan.

19
5
3
16
2ti

90 Jan.
148% Jan.
#146 Jan.
40% Jan.
100% Jan.
90 Jan.
39% Jan.

116 Jan.
100 Jan.

27
23
17
11

3
5
3
3

90 Jan.
35% Jan.
66% Jan.
52 Jan.

140% Jan.
72% Jan.
37% Jan.
113% Jan.
65 Jan.

19
26
30
31
19

90 Jan.
151 Jan.
0147% Jan.
42% Jan.
108% Jan.
90i4 Jan.
40% Jan.

2124 Jan.
11102 Jan.

101 Jan.
125% Jan.

11

12
102 Jan.
129% Jan.

11

4

2157% Sale
90% Sale
97 98%

185>4 200
33% Sale
64% Sale

1115 121
33 40

52 Sale

63%
42%
130
50
30%
68
2119%
28%
65%
78
27%
10%
8
23%
51%

110

Sale
Sale
150
60

Sale
Sale
Sale
Sale
Sale
85

Sale
11

8%
Sale
Sale
Sale

97% Jan. 26 2100 Jan. 17

150% Jan.
89 Jan.
94 Jan.

29% Jan.
60 Jan.

18
50
40
02

Jan.
Jan.
Jan.
Jan.

2l58%Jan.
90% Jan.
98 Jan.

l.s

17
IS

33% Jan.
64% Jan.

30
31

26 21
12
26

38% Jan.

24 Jan.
59% Jan.
£114% Jan.
26% Jan.
61% Jan.

25% Jan.
10 Jan.
8
22
50

108

Jan.
Jan.
Jan.
Jan.

170%
93
31%
60%
15%
35
51
75
4%
13%
5

57

220
8

24
61%
46
84
42%
91%
90%
127%

9
77%
50%
115
59

Sale
Sale
Sale
Sale
10%

Sale
Sale
77
6

Sale
7

Sale

245
Sale
29

Sale
Sale

Sale
95

Sale
130%
Sale
Sale
Sale
Sale
Sale

220
4%
22%
17%
11
31%
38%

108
3%
35%
86%
73%

|103%
260
100

240
Sale
Sale
18%
12%

Sale
Sale
Sale
5%

Sale
Sale
Sale
Sale
300
101

177%
93%
44%
69%
16%
35%
50%
75
5
12%
5
60%

230
8%
33
zM
52
90
41%
93%
92 !4
135%
9%

81 H
55%

117
60%

104
245
4%
23%
20%
12
32
41%
110%
3%
36%
88%
78%
105%
260
100

Sale
Sale
Sale
Sale
16%

Sale
51
76%

Sale
14
6%

62

240
8%

Sale
Sale
Sale
101%
Sale
94%

Sale
Sale
Sale
Sale
Sale
118
Sale
108
265
Sale
24

Sale
Sale
Sale
Sale
Sale
4%

Sale
Sale
Sale
Sale
300
102

169% Jan. 3
92% Jan. 11

31% Jan. 3
60% Jan. 3
15% Jan. 6

,
32% Jan. 11

1 50 jan. 3
75 Jan. 14

1 4% Jan. 27

1
12% Jan. 11
5 Jan. 5

57 Jan. 3

235 Jan. 20
7% Jan. 27
27% Jan. 6
61 Jan. 3
46 Jan. 3
101% Jan. 27
39% Jan. 12
92% Jan. 9
90 Jan. 6
128% Jan. 5

j

8% Jan. 6
!
77 Jan. 5

1 50% Jan. 3
115 Jan. 3
55% Jan. 11

105 Jan. 5
a224 Jan. 11
3% Jan. 25

20 Jan. 10
17% Jan. 17
10% Jan. 13
30% Jan. 16
38 H Jan. 3

108 Jan. 3
3% Jan. 4
35% Jan. 3
86% Jan. 3
72% Jan. 3
103% Jan. 3

Jan.
52 Jan.
40 Jan.
63% Jan.
42% Jan.

27
31

27
31
31

30% Jan.
68 Jan.
120% Jan.
28% Jan.
66 Jan.

30
31
31
31
31

27% Jan.
12 Jan.
8% Jan.
23% Jan.
53% Jan.
110% Jan.

21
5

17
6
5

17

RANGE FOR YEAR 1910.

Lowest.

25
68
23
58

Highest.

23
40
114
144
£86%
27
57
41

183
125
60
23%
105%
55%

alOl
82%
149
dl43
38%
88%
88
35
111%
100

July
Sept
July
June
Sept.
July
July
July
Mch.
July
Feb.
July
July
May
July
Apr.
Apr.
June
Aug.
July
Feb.
Feb.
Aug.
Oct.

105 Feb.
122% July
18 Sept
30
50
36

r89
110

May
June
July
July
Oct.

£130% July 26
£85 Aug. 24
87 July 26

200 Jan. 5
22% July 26
54 Julv 27

al20 June 15
Feb. 3
June 13
July 27
Feb. 21
Aug. 11

34% Aug. 2
125 June 6
53 Sept.28
18% July 26
51 % July 26
103% July 26
18 July 26
43 July 26

28
18
45
38
58

Sale Prices.
140 Oct. 4
147 Jan. 5
a97 Nov. 7
25% Jan. 11
62 % Jan. 12
30 Jan. 3
54 % Jan. 3
80 Feb. 18
44% Jan. 3
71 Jan. 4
9 Jan. 4

42 Oct. 17
25% Jan. 6
62 % Jan. 3

a375 Apr. 15
186 Nov. 28
70% Apr. 14
159% Jan. 6
146 Oct. 6

53 % Jan. 4
80 Feb. 23
145 Mch. 3
155% Mch. 2
92% Jan. 3
51 % Jan. e
74% Jan. e
73% May 23
183 Mch. 8
140 Nov. 15
72% Nov. 3
37% Nov. 14

128 Mch. 9
68% Nov. 3
109% Jan. 21
98 Jan. 19

162 Mch. 11
dl51 Mch. 14
50 Jan. 5
108% Mch. 21
91 % Mch. 16
40% Dec. 23
145% Jan 3
118% Jan. 12

118 Jan.
138% Mch.
28 Jan.
35 Mch.
62% Feb.
40 Mch.
104% Mch.
116 Mch.

3
9
10
15
3

16
22
1

172% Feb. 18
93 % Feb. 17
110% Jan. 3
200 Jan. 12
57 % Jan. 3
92% Apr. 9
al22 Oct 4
44 Nov. 1

Apr. 19
Jan. 14
Feb. 28
Jan. 6
Jan. 5
June 6
Feb. 3

20
55
40
73
60
125
63

178%
94
45
70
16%
35%
51%
77
5%
14%
7%
62%

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

31
7
9
7
4

18
M,

(i

18
17
17
17

a236 Jan.
8% Jan.
33% Jan.
65% Jan.
52% Jan.

101 % Jan.
43% Jan.
94% Jan.
93 Jan.
135% Jan.
10% Jan.
82% Jan.
55% Jan.

118 Jan.
60% Jan.

105 Jan.
a255 Jan.
4% Jan.
23% Jan.
21 Jan.
12 Jan.
32 Jan.
41% Jan.
110% Jan.
4Y Jan.

36% Jan.
88% Jan.
79% Jan.
105% Jan.

25
30
31
7

31
27
4
26
26
31

25
28
31
1 1

31

6
27
31
27
31

31

31

31
13
18
25
5

20
23

100% Jan. 30 101 Jan.

22%
5%
5%

19
42%
103
145
152%
88%
23%
47
12%
28%
40
67
3
8
4

44

a235
7%

27
55 14

35
99%
24
89
85%
119
6%

62
39%

109
52%
100
a230
3%
19
16%
10 %
25%
29
102%
3%
28%
82
61%
98 Va

245
95%

July
June
July
July
July
July
Jan.
July
July
June
June
July
July
July
Aug.
Apr.
June
June
July

Dec.
July
Aug.
July
July
Apr.
July
July
July
July
June
July
July
June
July
Dec.
Dec.
Sept.
Sept.
Dec.
July
June
July
Aug.
Dec.
June
July
July
July
Nov.
Jan.

34% Jan.
77% Jan.
xl38%Jan.
33% Jan.
75 Jan.

36%
19%
15%
54%
72%
117%
145
204%
103%
42%
72%
27%
61
54%
77
10
23
13%
64

O270
15
54%
90%

• 49%
103
47%
95%
91%
131%
13%
82%
72%
120
69%
107
tt320
8%
47%
29%
17%
46%
62%
115
8
48
90%
104
112%
285
102

Jan.
Jan.
Jan. 12
Jan. 4
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mch. 12
Dec. 27
Jan. 3
Jan.
Jan.
Nov.

4

3
3

3
7

3
8
3
3

3
3
2

Jan.
Jan
Jan.
Jan.

5

3
5
3

Oct. 21
Jan. 10
Jan. 10
June 15
Nov. 7
Nov. 11
Jan. 3
Nov. 22
Jan. 3
Mch. 9
Mch. 9
Oct. 13
Jan. 4
Jan.
Jan.
Mch.
Jan.
Jan.
Jan.
Jan.
Feb. 18
Mch. 21
Jan. 3
Jan. 3
Jan. 3
Apr. 27
Dec. 8

5
3
8
3
3
3
7
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STOCKS.
N Y STOCK EXCHANGE!

SALES.

Par
Amer Steel Foundries. 100
American Sugar Refin.100

Preferred, new 100
Amer Teleg & Cable... 100
Amer Teleph & Teleg. . 100
Amer Tob (new), pref.100
American Woolen 100

Preferred _ .100
Am Writing Paper, pf.100
Anaconda Copper 25
Assoc Merch 1st pref-.lOO
Second preferred 100

Associated Oil 100
Batopilas Mining 20
Bethlehem Steel Corp. 100

Preferred 100
Brooklyn Union Gas.. 100
Brunsw'kTerm&RySeclOO
Butterick 100
Central Leather 100

Preferred 100
Cent & So Amer Teleg. 100
Colorado Fuel & Iron. .100

Preferred 100
Gol & Hock Coal & Iron 100

1st installment paid
Gomstock Tunnel 2

1st income 4s
Consolidated Gas N Y. 100
Corn Products Refin..l00

Preferred ...100
Crex Carpet 100
Cuban-Amer Sugar 100

Preferred ...100
Detroit Edison
Distillers' Secur Corp.. 100
E I du Pont Pow pref. .100
Federal Min & Smelt.. 100

Preferred 100
Federal Sugar Refining 100

Preferred .100
General Chemical 100

Preferred 100
General Electric 10C
Goldfield Consol Mines. 10
Homestake Mining 100
[nternat Harvester 100

Preferred 100
Int Mer Mar stk tr ctfs.100

Preferred 100
International Paper 100

Preferred 100
Internat Steam Pump. 100

Preferred 100
Lackawanna Steel 100
Laclede Gas (St. Louis) 100

Preferred 100
Mackay Companies 100

Preferred 100
Manhattan Beach Co.. 100
National Biscuit 100

Preferred 100
Nat Enamel & Stamp. 100

Preferred 100
National Lead 100

Preferred 100
Nevada Consol Copper. 5
New Central Coal 20
New York Air Brake.. 100
New York Dock 100

Preferred 100
No Amer Co new stock. 100
Ontario Silver Mining. 100
Pacific Mail SS 100
Pacific Telep & Teleg.. 100

Preferred 100
People's Gas L & Coke. 100
Philadelphia Co (Pitts) 50
Pittsburgh Coal of N J. 100

Preferred 100
Pressed Steel Car 100

Preferred 100
Pub Serv Corp of N J . . 1 00
Pullman Company 100
Quicksilver Mining 100

Preferred 100
Railway Steel Spring.. 100

Preferred ..100
Republic Iron & Steel. 100

Preferred 100
Sears, Roebuck & Co.. 100

Preferred 100
81oss-Sheffield Steel&I.lOO

Preferred 100
South Porto Rico Sug.100

Preferred 100
Tennessee Copper Co.. 25
Texas Co (The) .100
Texas Pac Land Trust. 100
Union Bag & Paper... 100

Preferred 100
United Cigar Mfrs, pf.,100
United Dry Goods Cos. 100

Preferred 100
U S Cast Iron Pipe & F.100

Preferred 100
U S Express. 100
U S Realty & Improv.100
U S Reduc & Refining. 100

Preferred 100
U S Rubber 100

First preferred 100
Second preferred 100

United States Steel 100
Preferred 100

Utah Copper. 10
Va.-Carolina Chemical. 100

Preferred 100
Va. Iron Coal & Coke. . 100
Vulcan Detinning 100

Preferred 100
Wells, Fargo Express. .100
Western Union Teleg.. 100
West'gh E & Mfg assent 50

First preferred 50

In Jan
1911.

$
5,350
•1,816

2,709
1,410

61,757
7,051
5,000
2,610
2,600

12,325

1,925
16,100
4,450
6,573
2,125
425

67,900
5,455

34
18,875

100
100
100
300

197,608
17,250
4,941
200
300
500
100

9,895
100

2,100
2,031
100

315
800

11,350
133,670

544
25,800
3,797
3,550
3,675
6,450
3,880

11,920
2,057

76,355

1 ,900
1,960

10,125
2,101
515
131

12,245
890

19,575

650

16,320
1,450
7,320

39,435
115

10,112
10.000
2,400
1,300
7,825
2,175
2,000
3,011
900

1,190
720

14,165
6,790
1,885
310

1,200

200
200

29,300
3,550
1,300
1,615
1,224

1,870
2,337
570

3,534
515

1,200
800

20,870
4,920
1,120

226,765
30,913
29,543
59,287
1.230
1,360

10
295

36,525
5,370
720

In Year
1910.

Shares
98,042
199,070
14,702
3,071

557,260
53,183
82,710
53,939

609,553
300

410
15,470
93,533
35,512
64,832
10,157
8,993

872,964
32,811
1,470

342,429
4,000

125,640
li
86,600
$17,500

1,585,779
217,422
46,343
1,880
650
300

162,467
1,198
5,577

20,980

2
8

173
329

4
408
30
34
86
79
71
188
22
2

562

33
17
1

38
5

40
1

313
15

282

48

1

100
4

130
58

223
46

161
93
116
20

61
8
6

73
8

348
86
18

120
1

2
1

314
19
10
19
9
1

15
27
43
18
13
37
6
1

239
92
19

38,413
581

1,040
981
13
3
2
2
10

177
295

6

761
339
352
077
390
034
239
675
560
129
451
765
554
309
410
150
458
390
710
450
813
895
625
853
968
786
100
187
210
407
925
730
454
145
475
844
330
410
776
967
761

Price about
Jan. 3
1910.

Bid.
65
122%
122}-$
70
141%
95%
37%
103 %

Ask
Sale
Sale
Sale
77

Sale
Sale
Sale
Sale

$54 Sale

$3% 4
34 Sale
63% 68
164 Sale
18% Sale
33 34
48% Sale
108% Sale
116 Sale
49% Sale

111 112
92 Sale

32c. Sale

160% Sale
23 Sale
86 % Sale
60 63

36% 37%
87 88

80
88 Sale

159 Sale

a83 Sale
118% Sale
127% Sale

7 % Sale
23% 24%
16 Sale
61 % Sale
52% Sale
89 9034

113%
90
90%
7734
3

114J4
123
28%
96
89%
10934

Sale
100
91

Sale
e

116
125
Sale
100
Sale
11034

9534
a40%
81
84
234

43
4634
90
116%
102
27 34
84
51%
10634

Sale
Sale
83%

Sale
3

Sale
46%
98

Sale
Sale
Sale
Sale
Sale
Sale

339il89"%
000, 3%
315
981
521
733
182
775
949
,955
958
855
205
680
780
150
665
733
675
537
265
,752
191
632
162
735
530
666

83
110
$40

4
51%
103%
45%
104%

Sale
3%
4%

Sale
106%
Sale
Sale

120
86

125
Sale

Sale
114
Sale

87
11%
74
109
122
113%
32
a84%
all4
83%
9
29%
5234

149 116
106
384
939
949
154
881
190
240
491
752
260
494
300

84
91
125%

54%
128%
72%
23
80

cl90
76%
82%
128

89%
Sale
76
111
Sale
Sale
Sale
Sale
Sale
Sale
14

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
75
27
88

Sale
Sale
Sale
133

PRICES IN JANUARY.

Jan. 3. Jan. 31.

Bid.
I

44
|115
|ll2
78
140%
93
30%
91%

Ask
Sale
Sale
115
84

Sale
94

Sale
Sale

$38% Sale

45
$2
29
59

135
8%

28
31%

104

52
4
29%

Sale
Sale
10
30

Sale
Sale

31
110%

4
8

Sale
117

5

135% Sale
14% 15
78 Sale
57 67
36 • 39
88 91%

33 34

12 20
45% 55
25 35
85
95 102
101% 104%
151% Sale
$7% Sale
84% 88
109 Sale
122% Sale
4% 4%
15% Sale
12% Sale
54 Sale
40% Sale
85% Sale
35 42
106 Sale
80 102
89 93
74% 75%
2% 4

118% Sale
125 Sale
16 17%
80 86
54 56

104 108
$18% Sale
30 60
70% Sale

35
65 68
65% Sale
1% 2%
27% 29
44 Sale
90 99
105% Sale
xl00% Sale
17% Sale
66% 70
30% Sale
92% Sale

Bid. Ask.
x44% 45%
116% Sale
115% 120
82 84
145 Sale
94% Sale
32% Sale
93 94
30 Sale

2$39%Sale

45
$2
33%
62%
140%
9%

29
31%

al04
116
35%

110!4
3%

52
Sale
Sale
Sale
Sale
11
29%

Sale
Sale
120
Sale
125

4
11%

1 43 Sale
13% Sale
79 Sale
58 65
35 37%
88 90

234% Sale
82 83

$6% Sale
a85 Sale
116 Sale
al23 Sale
5% 5%
16% 17%
13% Sale
254% Sale
40% Sale
85% Sale
38 40
112% Sale
90
94 Sale
75% Sale
2% 3%

123% Sale
al26% Sale

159
1%
3%

32
92
30
91%
185

49%

82
109
$33%
135%
88
8
53
100
100
102
16
52
93
69
4%

14
37

111
72
72
116%
$44%
6234
123%

Sale
3%
5

33
Sale
31
93

Sale
119%
50
112%

113
Sale
Sale
91%
9

59
103
102%
102'..

17
Sale
100
70%
7

17
37%

Sale
74%

Sale
Sale
Sale
Sale
Sale

152 160
73 Sale
66 Sale

120 123

21
57
30
90

104
105
154

Sale
Sale
40

135% Jan.
13% Jan.
74% Jan.
60 Jan.
35% Jan.
88!^ Jan.
107% Jan.
232% Jan.
82 Jan.
17% Jan.
48% Jan.
35 Jan.

Ill
107
Sale

16! 17%
84 96
57 Sale
108 Sale
$18% Sale
30 60

271 74
35

65
72% Sale
1% 2

26 Sale
54% Sale

a96 Sale
2l06%107%
2l06%107
18 20
268% 73%
33% Sale
97 99
110% Sale
xl60% 162
2% 3
3% 5

32 35
98% Sale
34% Sale
98 Sale

xl90 192%
119% 121
50% 51 %

112%
82 89

113
2$36 Sale
134 Sale
90 94
8% Sale
59 Sale
100
106
104
15
54
100
67
5

14

103
Sale
Sale
17

Sale
105
70
7
20

42% Sale
2111% Sale
74 Sale
80 Sale
120 Sale
$45% Sale
67 Sale

125 Sale
56 59%

a 158 Sale
75% Sale
68 Sale

1 1 9 Sale

Lowest.

Sale Prices.
43% Jan.

113 Jan.
Ill Jan.
82% Jan.
140% Jan.
93% Jan.
30% Jan.
91% Jan.
30 Jan.
2$38%Jan.

$2
29
59

135
9

29

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

28% Jan.
100 Jan.
all6 Jan.
31 Jan.
110% Jan.

4 Jan.
8% Jan.

22c. Jan.

26
12
3
3
6
5

11
11
30
3
9
5
5

18

3
10
10
26
12
10
5

11

IS
28
11

19

olOO Jan.
103% Jan.
149% Jan.
$5% Jan.
85 Jan.
109 Jan.
122% Jan.
4% Jan.
15% Jan.
12 Jan.
54 Jan.
39% Jan.
84% Jan.

Highest.

Sale
46%
116%
116
85%
145%
95%
32%
94%
30%

$40

Prices.
Jan. 20
Jan. 31
Jan. 18
Jan. 18
Jan. 31
Jan. 20
Jan. 6
Jan. 23
Jan. 26
Jan. 4

$2% Jan.
33% Jan.
62% Jan.
142% Jan.
10% Jan.
29% Jan.
32% Jan.
104% Jan.
all 6 Jan.
36 Jan.
110% Jan.

4 Jan.
8% Jan.

22c. Jan.

27
31
31
9

23
23
4
4

30
24
9
5
5

18

143
15
80
62
35
89
107
34
82
21
57
35

% Jan.
Jan.
Jan.
Jan.

% Jan.
!4 Jan.
% Jan.
*/° Jan.

Jan.
Jan.

% Jan.
Jan.

21
5

23
6

17
25
5

26
18
31
31
19

19al05 Jan.
10 106 Jan.
12 154 Jan.
14 $7% Jan.
24 85% Jan.
3 116% Jan.
3 123% Jan.

18 5% Jan.
17 18 Jan.
10 13% Jan.
3 256% Jan.

26 41% Jan.
26 85% Jan.

106 Jan.

92 Jan.
74% Jan.

31
IS

117% Jan.
124 Jan.
17
85
54

108

Jan.
Jan.
Jan.
Jan.

$18% Jan.

16
20
10
6

12
5
3

70% Jan. 3

64 Jan.
1% Jan.

25 Jan.
44 Jan.

a95 Jan.
105% Jan.
xl00% Jan.
17% Jan.
67% Jan.
30% Jan.
92% Jan.
116% Jan.
159 Jan.
2% Jan.

31 Jan.
92 Jan.
31% Jan.
93 Jan.

185 Jan.
119% Jan.
50 Jan.

90
113

Jan.
Jan.

2$32 Jan.
131 Jan.
91
8

57

Jan.
Jan.
Jan.

7
24
11

21
10
2.",

20

100% Jan.
102% Jan.
15 Jan.
50 Jan.
95 Jan.
65% Jan.
3% Jan.

27
5

10
10
7

2.",

Hi

36 Jan.
el09% Jan.
72% Jan.
71^ Jan.
116% Jan.
$44% Jan.
62% Jan.
123% Jan.
52 Jan.

6
is
31
3
3

30
3
3
6

a50 Jan. 5
al50 Jan. 18
73 Jan. 3
65% Jan. 12
116 Jan. 14

28
28
31
3
6

30
14
30
24
31
17
17
14

114% Jan. 20

94 Jan.
76% Jan.

31
13

123% Jan.
127 Jan.
18 Jan.
85 Jan.
"58 Jan.
108% Jan.
$19% Jan.

31
4

18
6

21

16
9

272% Jan. 27

72% Jan.
1% Jan.
29% Jan.
54% Jan.

a96 Jan.
109 Jan.
106% Jan.
20 Jan.

269 Jan.
34% Jan.
97 Jan.

117 Jan.
163 Jan.
2% Jan.

30
23
4

31
31
19
28
30
14
31
27
26
:'.0

13

34% Jan.
98% Jan.
34% Jan.
98% Jan.
189% Jan.
11934 Jan.
51% Jan.

10
31
30
31
25
13
14

90 Jan.
113 Jan.
$36% Jan.
135% Jan.
92 Jan.
8% Jan.
59% Jan.

7
24
20
3

24
23
30

106 Jan.
104 .Ian.

16 Jan.
54 Jan.

al05 Jan.
69% Jan.
4% Jan.

31
20
10
31
27
4

13

42% Jan.
111% Jan.
71
80
120
$47^

125
60

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

31
11
11

31
no

31

3
21

a50 Jan.
al58%Jan.
76% Jan.
68 Jan.

123 Jan.

RANGE FOR YEAR 1910.

Lowest.

Sale
38
111%
111%
71
126%
90%
25 Vi
90%

Prices.
July 26
Oct. 3
Dec. 7
Sept. 20
Julv 26
July 26
July 5
Dec. 7

$33%
a 108

July 26
Apr. 7

o48
$2
21
49
125
8
28
25%
99%

alio
22%
107

3

Sept.
Sept.
June
Aug.
July
June
June
July
July
Aug.
July
Oct.
Sept.

18c.
10
122%
11%
70%
55
38
90
106
25%
82V2
12
37
30

Dec.
Nov.
July
June
July
Apr.
June
June
Dec.
July
Dec.
Oct.
Oct.
Dec.

93
101%
134
$7%
81

ft83%
X117
4%
12%
9
41%
36%
78%
34
93%
a93
79
71
2%

100
118%
14
84
46%
101%
$17%
62%
59
29
70
60%
2
22%
30
94
103
84
13
60%
25
90

June
June
July
Oct.
Jan.
Feb.
Aug.
July
July
July
July
July
July
Oct.
July
Mch.
July
July
Nov.
Aug.
July
Sept.
Oct.
July
July
July
Feb.
June
June
Nov.
Nov.
July
July
July
Dec.
July
July
July
July
July
July

Highest.

Sale
66
127%
124
84
143%
99%
39%
104

Prices.
Jan. 10
Feb. 28
Feb. 28
Oct. 18
Feb. 24
Mch. 14
Mch. 19
Mch. 7

$54 Jan. 3
all2 Jan. 16

52%
$3%
34%
65
164%
18%
33
48%
109%
al20
50
116
92%

June 1

Jan. 6
Oct. 21
Jan. 19
Jan. 3
Jan. 3
Jan. 4
Jan. 3
Mch. 8
Jan.
Jan. 3
Jan. fi

Jan. 4

36c.
20
160%
23%
86%
65
39
90
107
x36%
a88
60
88
38

Jan. 8
Jan.
Jan. 3
Jan.
Jan. 3
Nov. 22
July 23
June 29
Dec. 30
Jan. 10
Jan. 8
Mch. 9
Jan. 3
Oct. 11

165
2
2%

28
x90%
27
82%

150
al20
48%

114
81
110
$19%
134
83
6
52%
100
96
99%
14 54
49
a93%
64%
4

13
27

x99
59%
6134
110%
$39%
47
117
50
12
60
144%
56
49%

110

June
Sept.
Aug.
July
Sept.
June
July
June
Oct.
Dec.
July
July
Apr.
July
Oct.
Feb.
July
Dec.
Sept.
Aug.
Aug.
July
June
Dec.
July
June
July
July
July
July
July
July
June
Feb.
July
Sept.
Oct.
Feb.
Dec.
July
July
May

29
26
2

26
7
4

26
30
8
S
5

27
6

26
7
8
5
9

20
2
2

23
28
14
26
27
8

26
26
27
26
26
30
3

28
2-1

21

4
1

26
26
3

alio
107
160%
$9%

a89
125%
129
7%
24%
16
61%
54%
90%
45
116%
95
98
78%
3%

119%
125
28%
96%
89%
110%
$22%
75
95%
a40%
86
84
3%
43%
46%
98
116%
106%
27%
85
51%
107%

Jan. 29
Mch. 18
Jan.
Sept. 26
Feb. 7
Jan. 10
Jan. 4
Jan.
Jan.
Jan.
Jan.
Jan.
Jan. 17
May 20
Jan. 10
May 3
Oct. 10
Oct. 10
Mch. 23
Dec. 17
Jan. 17
Jan. 3
Jan. 18
Jan. 4
Jan. 17
Oct. 17
Feb. 26
Jan. 3
Jan. 3
Mch. 18
Jan. 3
Feb. 17
Jan. 4
Jan. 4
Mch. 22
Jan. 9
Jan. 8
Jan. 6
Jan. 3
Jan. 3
Jan. 6

200
3%
5%
51%
107
45%
104%
190
121%
86%
118%
91

114
$40%
144
95
13%
73
109%
122
113%
32
84
145
84%
11
29%
52%
116%
84
91
125%
60%
66%
129%
73

025
80

cl95
78%
82 U,

130

Feb. 11
Apr. 5
May 21
Jan. 3
Jan. 17
Jan. 3
Jan. 3
Nov. 12
Mch. 2
Jan. 3
Feb. 1

Dec. 10
Mch. 17
Jan. 3
Oct. 18
May 13
Jan. 10
Jan. 17
Feb. 21
Jan. 3
Jan.
Jan.
Jan. 10
Jan. 10
Jan. 4
Jan. 14
Jan. 3
Jan. 3
Jan. 10
Jan. 3
Jan. 3
Jan. 3
Jan.
Oct. 21
Jan. 4
Jan. 8
Jan. 16
Jan. 6
Jan. 4
Mch. 4
Jan
Feb. 24

a Less than 100 shares, b Ex-rights, c Ex-div. & rights, d 1st paid, e 2d paid, f Full paid.
x Ex-dividend, z Quoted ex-dividend during the month and prior to this date.

a 3d paid, h Ex stock div. A; Stamped extended.
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General Quotations
OF

BONDS AND STOCKS.
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any

Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date oj

issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices "and interest," we have adopted
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from
this rule. The reader will understand, therefore, that unless the letter "/" is prefixed to the price, he must pay accrued
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the
price includes the interest, should there be any.

3. The letter "/" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest

forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As
already stated in the case of income bonds and bonds in default, the price is always flat," and no designating mark is

employed to indicate the fact.

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted
per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities

are merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" for mortgage, "g" for gold, "g'd" for guaranteed, "end" for

endorsed, "cons" for consolidated, "conv" for convertible, "s f" forsinking fund, "1 g" for land grant, "op" for optional.
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE.— All bond prices are now "and interest" except where marked "t" and income and defaulted bonds.

Bonds

RAILROAD BONDS
Bonds of companies consol'd are

often under the consolidated name.
Adirondack—See Del & Hudso
Akron & Barb Belt g 4s '42.J&D
Alabama Cent—See South'n Ry.
Ala Gt South 1st 5s Dec '27.J&J
Gen M 5s Dec 1 1927 £..J&D
Eq4%sgMay'll May'16.M&N
Belt Ry of Chattanooga

—

1st M 5s July 1 1945.. .J&J
Alabama N Orl T & P June—
"A" deb 5s g 191 1-1940.M&N
"B" deb g 5s 191 1-1940.M&N
"C" deb g 5s Nov 1 1940.A&O

Ala Tenn & Nor 5s 1956.. A&O
Ala & Vick—Con g 5s 1 921 .A&O
2d consol g 6s 1921 A&O
Vicks & Mer 1st g 6s '21 _ A&O

Albany & Susq—See Del & Hud
Allegheny Valley—See Penn RR
Alleg & West—See Buff R & P
Allentown Term 4s g 1919.. J&J
Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995 Q-J
Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 .J&J
AroostookValley—See Canadian
Asheville & Spartanburg—S U&

Col 1st m g gu 4s 1995. .J&J
Atch & East'n Br—4s 1928. J&J
Atchison Topeka & Santa Fe

—

Gen mort gold 4s 1995- .A&O
Adjustment 4s July 1 '95- Nov
Stamped ...M&N

Conv g 4s 1955 opt J&D
Convg4sl960 J&D
Conv g 5s 1917- -J&D
Deb 4s Ser J 1912 F&A
Ser K 1913 F&A
Ser L 1914 F&A

Tran S L 1st g 4s 1958-.. J&J
Chic & St L 1st 6s 1915.M&S
E Okla Div 1st g 4s '28- M&S
Hutch & So 1st g 5s 1928.J&J
San Fr & San Joaquin Vail

—

1st g 5s Oct 1 1940 A&O
Santa Fe Prescott & Phoenix
Istg5sl942 M&S

Atlanta Birm & Atlantic

—

1st M g 5s Jan 1 1936 op J&J
Joint col tr notes 5s'10opiVl&N
Atl&Birm 1st g 5s 1934 J&J

AtlKnox&Cin—SeeLouis&Nash
Atlanta Knoxv & Nor—See Lou
Atlantic & Dan—See South RR
Atlantic City—5s 1919- -.M&N

1st consol g gu 4s 1951. -J&J
Atlantic Coast Co of Conn

—

Certs Indebt 5s irredeem.J&D
Certs Indebt 4s opt 1920-J&J

4s 1925 opt 1910 J&J
Atlantic Coast Line RR

—

1st cons 4s July 1 1952 M&S
Col tr g 4s Oct 1 '52 op M&N
Certs ot Indeb 4s,irred.M&N
Eq 4s Mch 'll-Mch'17 M&S
AlaMid—1st gu g 5s'28M&N
Atlantic Coast Line of SC

—

Gen 1st g 4s July '48. J&J
N Eof S C6s 1933. -J&J

Brun & West 1st 4s '38.J&J
Cent of So Car 6s '21. .J&J
Char & Sav gen 7s 1936 J&J
Fla So 1st g gu 4s '45..J&J
Nor & Car 5s 1939. .A&O
Pet'b'g—ClassA5s g'26.J&J

Class B 6s g 1 926..A&O
Rich & Peters 6s 1915.M&N

Consol 7s 1915 M&N
Consol 4%s g 1940- A&O

SavFla&W 1st g 6s '34 A&O
1st M g 5s 1934 A&O

Silver Spgs Ocala & Gulf—
4s g 1918- J&J

Wil & Wei gen g 5s '35.J&J
Gen mort g 4s 1935. J&J

Atlantic Tenn & O—See So Ry
Atlantic & Yadkin—See Southe
Augusta South—See South Ry.
Aug Term—See Charl & W Car
Austin & Northw'n—See So Pac
Bait Ches & Atlan—See Pa RR

Bid.

90

106
104

b 5%

100

if 110
if 105

l

lf 97
92

102
90
109

99

80

95
Pac.

83
84

99
91

%

91%
108
102%
109
98%
98 %
97%
93
106%
97
100

110

110

f 35
85
97-

Isv & N

104
92

f 103
/

f 91%

93%
92%
84

64%%
*109

97 %
115
94%

107
134%
92
108
108%
116
107
111
101%
125
111

95%
111
98

rn Ry

Ask.

108%
106
4%%

112
107
99
98

102

99%
92
93%
109
103
110

93%

112

112%

40
90
99

ash

105 %

94%
93%
86
4%%
109 H
98

93

110
117 %

100

Bonds

Bait & Cumberland Valley

—

RR 1st M 6s Julv 1929. ..J&J
Ex 1st M 6s July 1931 J&J

Bait & Harrisb—See West Md
Baltimore & Ohio

—

Conv deb g 4s 1911 M&S
Prior lien 3 %s g 1925 J&J
1st M 4s g July 1 1948..A&0
4%% notes 1913 J&D
Pitt Jc&M div 3 34s g'25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941.M&N

S W div 1st g 3%s 1925. J&J
Central Ohio

—

Reor 1st con g 4%s'30M&S
Monon Riv 1st g 5s 1919.F&A
Pitts CI & Tol 1st 6s '22.A&O
Pitts June—1st g 6s '22- .J&J

2d g 5s July 1 1922...J&J
Pitts & West—1st 4s '17.J&J
Sch Riv East Side 4s '25.J&D
W Va & Pitts 1st 4s g '90 A&O

Balt& Poto—1st 6sggu'llA&0
1st tunnel 6s g gu 1911 ..J&J

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43..J&J
2d 5s g July 1 1945 J&J
Cons refund g 4s 1951 J&J
Aroostook Nor—5s g '47.A&O
Nor Maine Seaport 5s '35A&0
Piscat Div g 5s Jan '43. .A&O
Van Bur Ex 5s g Jan '43.A&O
Washburn Ext 1st 5s '39F&A

Battle Creek & Stur—See MichC
Bellingham Bay & British Col-

lstg5sDecl 1932 J&D
Bell & Caron.—See Illinois Cent
Bell's Gap—See Pa & Northw'n
Belt Ry of Chat.—See Ala Gr So
Belvidere Del—Gu 4s 1927. F&A

1st ggu3Ms 1943 J&J
Bennington & Rutl'd—See Rut
Big Sandy Ry—See Ches & Ohio
Birm Belt—See St L & San Fr
Birmingham Terminal

—

1st gold 4s 1957 guar—M&S
Boca & Loyalton 6s '23 op. A&O
Boonville St Louis & South

—

1st M g 6s 1911 ..F&A
Boston & Albany—4s 1913.A&0

4s May 1 1933 gu NYC.M&N
4s May 1 1934 gu N YC.M&N
4s May 1 '35 gu N Y C.M&N
3%s Jan 1 1951 J&J
Ref 3 %s 1952 gu NYC. A&O

Boston & Lowell 4s 1913. .F&A
4s March 1915 M&S
4s July 1 1916 J&J
4s Oct 1 1918 A&O
4s April 1932... A&O
3%s Julv 1 1919 J&J

Boston & Maine—4%s g '44 J&J
4%s April 1 1929 A&O
4s Sept 1 1926 M&S
4s Feb 1 1937 F&A
4s Aug 1 1942.. F&A
3%s Nov 1 1921 M&N
3%s Jan 1923 J&J
3s July 1 1950 J&J
PortsGtF&Con 4%s '37.J&D

Bos & NYAL—See NYNH&H.
Boston & Prov—4s 1918. -J&J
Boston Rev B & L 4 %s '27. J&J
Bruns & W—See At Coast Line
Buffalo Creek

—

Con M (now 1st) 5s 1941. J&J
Buff N Y & Erie—See Erie
Buffalo Rochester & Pittsburgh

General 5s g 1937 M&S
Con g 4%s 1957. M&N
Equip 4 Hs Ser E 1922..M&N
Equip g 4% Ser F 1927. A&O
Equip 4s Ser G 1929 A&O
Al & West 4s g guar 1998.A&O
Clear & M 1st 5s g gu '43.J&J
Roch & P 1st g 6s 1921.. F&A

Consol 1st g 6s 1922..J&D
Buffalo & Southwest—See Erie.
Buffalo & Susquehanna Ry.—

1st g4%s April 1 1953. .M&N
RR—Ref 4s April 1 1951.J&J

Burl Ced Rap& No—See CRI&P
Burl & Mo (Neb)—See C B & Q

Bid.

112
110

98%
99%
88%

91

%

90%

ioo%
101%
113!^
111%
98
97%
100
95
100%
100

103
100
80

101
102
95
95
98

94

97
91%

85
107

99
99
98%
98V2
98y2
87 >£

S7%
99
98%
98%
98 M
98%
94 %
104
102%
96%
96
95%
92%
92
73%
104%

98%
102

107

116

28
40

Ask.

93
99%
100

92
91

115
113%

101
98%
100%

U05

100

97

102

90
108%

100%
99%
99%
99%
99%
89
89
99%

105 %
103y2
97
96%
93%
93

111% 113%
107 109
98% 100
98% 100
95
96%
108%

118

35
45

Bonds

California Northwestern

—

1st M s f g 5s 1928 gu.-A&O
California Pacific—See So Pac
Cam & Clear—1st 5s g 1941 _J&J
Camden & Atl—See West Jer &
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913-.M&S
Can No—Land gr 4s 1919. F&A

1st con deb 4s 1930 gu.J&D30
Can Nor Div 4s 1929 gu.F&A
Imperial Roll Stk 4%s ser T.

Sept 1 1911-1919 gu.-M&S
Winnipeg Term g 4s '39 g J&J

Canadian Pacific

—

1st M deb £ g 5s 1915 J&J
Cons deben 4s perpetual. -J&J
Aroostook Val 4%s 1929 F&A
New Brunsw 1st g 5s '34. F&A
Cons deb 4s perpetual. .J&J

Ont&Que deb gu 5s perp.J&D
Carb & Shaw—See Ills Central.
Carolina Cent—See Seab Air L
Carolina Clinchfield & Ohio-

lst g 5s 1938 op J&D
Carthage & Adiron—See N Y
Catawissa cons g 4s 1948.. A&O
C R la F & N—See BCR&N.
C R & Mo Riv—See Chic & N W
Cent Branch Ry—See Mo Pac.
Cent Br U Pac—See Mo Pac.
Central of Georgia

—

1st M g 5s Nov 1 1945. -F&A
Consg 5s 1945 M&N
1st in (up to 5) Nov 1945-Oct
2d in (up to 5) Nov 1945-Oct
3d in (up to 5) Nov 1945_Oct
5% notes Mch 1 1912. -M&S
Eq 4%s Ser H 1912-16.F&A
Eq 4%s Ser I 1911-16.. .J&J
Eq 5s Ser K 1911-17 M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946..J&J
Mid Ga & Atl 1st 5s 1947.J&J
Mobile Div g 5s 1946 J&J
Oconee Div 1st g 5s 1945.J&D
Cent RR & Bkg Co of Ga—

Coll tr g 5s 1937 opt. .M&N
Chattahoochee & Gulf RR

—

1st g 5s July 1 1930..J&J
Chat R & South g 5s '47-J&J
Eatonton Br 5s g 1926- -J&D
Ocean SS Co g gtd 5s '20. J&J

Central New England

—

Gen inc g 5s Feb 1 '49. .Oct 1

Dutchess Co 4%s '40 gu J&D
Central of New Jersey

—

Gen M (now 1st) g 5s '87.J&J
Equip 4s Apr '11 to '12. A&O
Equip 4s May 1911-'12.M&N
Am D&Imp Co gtd 5s '21 .J&J
Leh & W mort 5s 1912.M&N
Con g 4s 1915, 1920, 1925,

1930, 1935. ..J&D
N Y & L Br gen 4s '41.M&S
Gen g 5s 1941 M&S

Central Pacific—See So Pacific.
Cent Vermt 1st 4s May '20.Q-F
Charl&West Car 1st 5s '46.A&O
Aug Term 1st gu g 6s '47.A&O

Chateaugay Ry—See Del & H.
Chattanooga Station Co

—

1st mort g 4s 1957 gu J&J
Chesapeake & Ohio

—

Term 1st g 6s 1922 J&d!
1st con g 5s 1939 M&N
General 4%s gold 1992. M&S
Conv g4%s 1930 op '15. F&A
Gen fdg & impt 5s 1929.. J&J
Car tr g 4s Ser B'11-'12.F&A
Car tr g 4s Ser C '11-'12.M&S
Car tr g 4sSerHApr'll-16A&0
Craig Valley 1st 5s g '40.J&J
Potts Creek 4s 1946 J&J
R & A Div 1st con g 4s '89J&J

2d con g 4s 1989. J&J
Warm Sp Val 1st 5s g '41 .M&S
CoalRiver Ry 1st 4s gu'45J&D
Elevator Co g 4s guar '38 A&O

Bid. Ask.

104

107
Seash
103%
101
100

if 100
97

103%
101%

102

b 5%%
99

5%
100

if 104
if 105

97
if 112
if 101
if 127

106
106
99

114
103
129

97 100

100%

112%
107%

f 100
f ---
f ---

6 4%%
b 4%%
b 4% %

86
103%
104%
108%
102

102

f 100
f 105
f 100

101

98
104%

123%
b 4%%
b 4%%

108
100%

99%
108

87%
105
114

91

Chesterfield & Lancaster

—

1st mg5s Augl 1955.. -F&A

108
101
97
90

4%%
4%%
4%%
90

105

105

102%

104""

106""

124
4%%
4%%
161""

4%%

89
106%

92%

113% 114
101% 101%
95%
103%

95%
105

6 4%% 4%%
4%%
4%%

b 4%%
b 4%%

103
84
95% 96%
91 92%
101%
85% 87%
85

88
85
84 86

95 100

b Basil, f Thli price Include* accrued interest, k Last tale. In Loniin. n Nominal, s Sale price.



36 GENERAL C UOTATIONS. [Vol. lxxxxii.
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds.

Chicago & Alton Ry

—

1st lien g 3%s 1950 J&J
RR refund g 3s 1949...A&O
5% notesMchl5'13op'll M&S
Eq Asso'n 4s 1911-'15-.M&N
Miss R Bdge 6s g 191 2.. A&O

Chicago Burlington & Quincy

—

5s debenture 1913 M&N
Gen M 4s 1958.-- M&S
Denv Ext col tr 4s 1922. F&A
IUlnoisDiv 3 %s'49 op '29- J&J

4s July 1 1949 J&J
Iowa Div s f 5s 1919.. -A&O

Sinking fund 4s 1919. _A&0
Nebraska Ext 4s 1927. -M&N
S W Div s f 4s 1921 M&S
Burl & Mo(Neb)con6s'18.J&J
Han & St Jos 1st 6s 1911.M&S
Repub Vail 1st 6s 1919. .J&J
C B & Q joint 4s—See Gt Nor

Chicago & Eastern Illinois

—

Ref & Imp M 4s g '55 op.J&J
1st consol 6s gold 1934.A&O
Gen consol 1st 5s 1937-.M&N
Eq 4%s July '11 toJan'15J&J
Eq 4%sSerEto Aug'15.F&A
Ch & I C Ry—1st 5s '36.J&J
Danv&G Cr 1st M 6s '20.M&N

• EvT H & Chic inc 6s '20.M&N
Chic Gt West— 1st 4s 1959.M&S
Chicago Hammond & Western

—

1st gold 6s Jan 1 1927. . -J&J
Chic & I C Ry—See Chic & E 111

Chicago Indiana & Southern Ry
Con mtge g 4s 1956 guar.J&J
Ind 111 & la 1st g 4s 1950 J &J

Chicago Indianap & Louisville
Refund mtge g 6s 1947- . .J&J
Refund mtge g 5s 1 947 ... J &J
Ref m g 4s 1947 Ser C -.J&J
Indianap&Louis 1st 4s '56J&J
LNA&C,C&IDiv6s'll F&A

Ch I &StL ShL—See C C C&St L
Chicago Lake Shore & Eastern

—

1st M 4%s 1969 op 1919.J&D
Chicago Milwaukee & St Paul

—

Gen g 4s A Mav 1 1989..J&J
Gen g 3 %s B May 1 1989. J&J
Terminal 5s gold 1914...J&J
Deb gold 4s July 1 1934..J&J
Chic & L Sup Div g 5s '21 .J &J
Ch & Mo Riv 1st 5s 1926.J&J
Ch& Pac WestDiv 5s '21 _ J&J
Dak&Gt So 1st g 5s 1916.J&J
Dubuque Div 1st 6s 1920 J&J
Fargo & So g 6s ass'd '24. J&J
La C & D Div 1st 5s 1919. J&J
Milw & Nor 1st 6s 1910—
Ext at 4%% to 1913..J&D
1st consol 6s 1913 J&D

Wis & Minn Div g 5s '21. J&J
Wise Vail Div 1st 6s '20. .J&J

Ch & No M—See Pere Marquette
Ghicago & North Western

—

Con s f 7s Feb 1 1915 Q-F
L- General M 3%s g 1987.M&N
Gen M gold 4s 1987 M&N

pSink fund deb 5s 1933. .M&N
Sinking fund 6s 1929 A&O

5s 1929 A&O
30-year deb 5s 1921.. A&O 15
Exten bonds 4s 1926.F&A 15

• Cedar R & M 1st 7s 1916.M&N
Boyer Val 1st g 3 %s '23.J&D
Frem Elk & Mo V 6s '33. A&O
la Minn & NWlst 3%s'35J&J
Madison ext 1st g 7s '11. A&O
ManitowGB&NW3 %s'41.J&J
Marshf ext 1st M 5s '22. .A&O
Menom ext 1st g 7s '11..J&D
Milwaukee Lake Shore & W

—

Con 1st 6s gold 1921. .M&N
Mich Div 1st g 6s 1924.J&J
Ashland Divlst g6s'25.M&S
Ext & imp s f g 5s '29. F&A
Incomes 6s 1911 M&N
StP E GrTr 1st 6s g '13_ J&J

Mil&StateLine 1st 3 %s'41J&J
Minn & la 1st g 3 14s '24.J&D
N W Un 7s g June 1 '17. M&S
Peoria & Norw 3%s '26. M&S
Prin & Northw 3 %s 1926. J&J
Sioux City & Pac3%s'36-F&A
Wino & St P 1st 7s 1916.J&D

Chicago Peoria & St Louis

—

Prior lien g4Hs 1930...M&S
Cons mtge gold 5s 1930 ..J&J
Income 5s July 1 1930

Chic Rock I si & Pac Railway

—

General gold 4s 1988 J&J
1st mtge 6s 1917. J&J
Ref g 4s 1934 op to 1911 _ A&O

• Coll tr g 4s May '11 to'18M&N
• do Ser I 1911-..M&N

i
. do SerP 1918.. .M&N
Eq 4%s Aug'11-Feb '17 F&A
Eq 4%sOct '11-Oct '19. A&O
Chic R I & Pacific Railroad

—

4s gold 2002 M&N
R I Ar&La4%s 1934. M&S

Burl Cedar Rapids & North

—

Con lst&col tr5sg'34.A&0
Cedar Rap la F & N W—

5s gold guar 1921..A&O
M&StLlstgug7s'27 J&D

Choctaw Oklahoma & Gulf

—

Gen M g 5s Oct 1 1919. J&J
Consol gold 5s 1952..M&N
Choctaw & Memphis

—

1st g 5s Jan 1 1949.. J&J
PeoriaRyTer 4s'37 gu op. J&J
Rock Isl & Peoria 6s '25. J&J
Keo & DesM—1st 5s '23. A&O

Chic & St L—See Atch T & S Fe
Chic St L & N O—See 111 Central
Chic St L & Pitts—See Penn Co
Chic St Paul Minn & Omaha-
Con 6s June 1 1930 J&D
Con 6s red to 3 %s 1930.J&D
ChStP&Mlstg6sl918 M&N

Bid.

71
72%

6 5%
100

101%
97 %
99%
87 %
99%
104%
99X
98%
99
102%
100
103

82
127
110%
bX%
5%%
109 %
105
105
84%

115

92
96X
127
107 %
93

166"

103%

99 %
87%
102%
92%
106%
108%
106%
103X
113%
117%
105%
100%
103X
106 %m%
110
87 H
98X
108
111%
105%
105
99X
112%
91
126%
87
101%
85%
105%
100

115
117%
11734
109%
100%
100
85%
9 %
115^
90 X
90%
87
113%

f 85

97
110%
89%
5%
99%
93%
5%
5%

123%
8*
123%

Ask.

71%
73%
99%
4%%

101%
97%
100
88
100

99%
99%

100%

82%
129

4%%
4%%
111

85

93%
96%

130%

99%
88%
102%
93

107

109
104%

110%
87%
98%
109%

106%

113%

119

50
5

97%
112
89%
4%%
95
4%%
4%%

74% 74%
93%

112 115%

106%
116

102%
109%

109
83
111
99

110%
86

125%

Bonds.

Chic St P Minn & O—Concl'd.
North Wisconsin—6s '30.J&J
StP& Sx C 1st g 6s 1919.A&0
S S M&SW 1st M 5s '15. M&N

Chic Subway 1st 5s '28 op.J&D
Chic Terre Haute & Southeast

—

1st & ref g 5s Dec 1 '60 opJ&D
Sou Indianajlst g 4s 1951F&A

Chicago Terminal Transfer —
Chic & Gt W 5s g 1936. .J&D

Chicago & Western Indiana-
Gen g 6s Dec 1 1932 Q-M
Consol g guar 4s 1 952 J&J

Chic & West Mich—See Pere M
Chic Wis & Minn—See Wis Cent
Choc Ok & Gulf—See Ch R I & P
an Bluff & Chic 5s 1933..M&S
Cincinnati Davton & lronton

1st guar gold 5s 1941...M&N
«n Find & Ft W—See Cin H&D
Cincinnati Hamilton &Dayton

General 5s gold 1942 J&D
2d mort gold 4%s 1937. -J&J
GenM4%s July 1 1939...
1st & ref g 4s 1959 J&J

Guaranteed
4% g coll tr notes '13 op. J&J
Cin Findlay & Ft Wayne—

1st gold guar 4s 1923.M&N
Davton & Mich 1st 5s 1911
Ext at 4%% to'31op'17J&J

C I St L & C—See C C C & St L
Cincin Indianapolis & West-

lst & ref g 4s 1953 guar..J&J
Ind Dec&W—1st g 5s'35.J&J

1st guar gold 5s 1935. .J&J
Eq4s May & Nov '11 M&N

Cin Leb & Nor 1st 5s 1916.J&J
1st cons gu g 4s 1942.. .M&N

ancin & Muskingum Valley

—

1st guar gold 4s 1948...F&A
Cincin N O & Texas Pacific

—

Eqp4%s May '11-1916 M&N
Cincin North 1st g 4s 1951. . J&J
Cin Rich & F W—7s g '21 _J&D
Cin San & Clev—See C C C&St L
Clearfield &Jeff—See Pa & No W
Clearf & Mahoning—See B R&P
Cleveland Akron & Columbus

—

General gold 5s 1 927 M &S
1st cons guar g 4s 1940. .F&A

Unguaranteed
Cleve Cincin Chic & St Louis

—

General 4s gold 1993 J&D
5% gold notes 1911 J&D
Cairo Div 1st g 4s 1939. .J&J
C W & M Div 1st 4s g '91 .J&J
StL Div 1st col tr g4s'90_M&N
Spr&Col Div 4s 1st g '40 M&S
White WV Div 1st 4s'40.J&J
Central Indiana Railway Co

—

1st gold guar 4s 1953. M&N
Chic Ind & St L Sh Line Ry—

1st gold guar 4s 1953. A&O
CISL &Clst 4s g Aug'36.Q-F
Consf 6s'20dr@105 M&N

Cin San&Clev con g 5s'28.J&J
Cleve Colum Cin & Indianap

Consol mtge 7s 1914. .J&D
Cons sink fd 7s 1914..J&D
Gen con gold 6s 1934..J&J

Id Blm & W ext 4s 1940. A&O
Ind & St L 1st 7s 1919 A. J&J

1st 7s July 1919 SerB.M&S
1st 7s July 1919 SerC. M&N

O Ind & W g 5s Apr 1938.Q-J
Peo & East cons 4s 1940. A&O

2d cons inc 4s 1 990 Apr 1

Cleveland Lorain & Wheeling
Cons now 1st g 5s 1933. .A&O
Stamped subject to call

Con refg g 4 %s 1930 red.J&J
Clev & Mah Val—5s g 1938.J&J
Clev & Marietta—See Penn RR
Cleveland & Pitts—See Penn Co
Cleveland Terminal & Valley

—

1st 4s gold guar 1995...M&N
Coal & Coke Railway Co

—

1st gold 5s Apr 1 1919. ..A&O
Coal & Iron Ry—See WVaC&P.
Colo Midland—1st 4s g '47. J&J
Colo & Sou 1st g 4s 1929. . .F&A

Ref M g 4%s May 1 '35.M&N
Eq 5s Ser A Oct '11-17- -A&O
Ft Worth & DC6sl921_J&D

Colo Spr & Cripple Cr'k D Ry—
1st gold s f 5s 1930 J&J
1st cons 5s Oct 1942 A&O

Columbia & Gr—See South'nRy
Col Connect&Ter—See Norf & W
Col Hock Val&T—See Hock Val
Concord & Mont con 4s '20.J&D
Deb 4s June 1 1920 J&D
Deb 3%s June 1 1920...J&D

Conn& Pass—1st g 4s '43. .A&O
Newp& Richf 1st 5s'41 gu J&J

Conn River—Gold 4s 1943. M&S
3%s Jan 1 1923 J&J

Cuba Eastern 1st 6s 1933. M&S
Cuba RR— 1st g 5s 1952.. J&J
Cum & Penn—1st g 5s '21 .M&N
Current Riv—See K C Ft S & M
Dak & Gr So—See Ch Mil & St P
Dallas & Waco—See Mo K & T
Daws Ry & C'l—See El Paso &
Dayton & Mich—See Cin H & D
Delaware & Bound Brook

—

1st con gold 3%s 1955..F&A
Delaware & Hudson

—

Conv deb 4s June 15 '16.J&D
1st lien equip g 4Hs '22. J&J
1st & ref gold 4s 1943.-.M&N
Penn Div 7s Sept 1917..M&S
Adirond 1st 4%s '42 gu.M&S
Albany & Susq 3 Vis gold 1 946

(conv before 1916) gu. A&O
Bluff Point Land Impr Co—

1st M g guar 4s 1940. .J&J
Chateaugay Ore & Iron

—

Guar gold 4s 1942 J&J

Bid.

123 %_
112%
101

/ 26

96
80

105

108%
92%

/

Ask.

126

103%

102
99

f 63%

98%

85

100

103%
103

6 5%
101%
94

90

6 5
85
113

109
93%
90

93%
1001^
93%
91
94
90%
92%

87%

91
95
106
106

107
107%
125%
90
117
117
117
101
92

/ 58%

108
105
95
111%

94

92

67%
96%
98%

112%

102
96%

99
97
93%
98
110%
98 X
93

99%

Southw

92%

98 %
101
99
115

93%

92

85

103%
28

98
85

110%
93%

106

105
101
66
90%
90%
98%

88

101

88
105

97%

4%%
90

111%
95

94%
100%

95
100%

88%

"97"

93%
61%

110

95%

95

69
97
98%

103
97

99%
98
94

110%

"94%

estern

94

98%
101%
P9%
120

95

Bonds. Bid.

93
88%

Delaware & Hudson

—

Concluded
Hudson Coal Co

—

Gu deb 4s 1911-1917.M&N
Rens&Sarreg 1st 7s '21. M&N
Utica Clin & Bing 5s '39- J&J

Delaware Lack & Western

—

Morris & Essex 1st 7s'14M&N
1st con 7s guar 1915. -J&D
4%s Pur Mon Jan '12..J&J
Ref g 3%s Dec 1 2000-J&D

N Y Lack & Western

—

1st 6s g'd Jan 1 1921. -J&J
2d 5s g'd cons 1923. .-F&A
Term& Imp 4s gd '23. M&N

Osw & Syrac gu 5s '23. .M&N
Valley N Y 1st 5s 'll.F&A

Warren 1st refg3 %s 2000F&A
Denver Northwest & Pacific

—

Northw Term g 5s '26 gu. J&J
Denver & Rio Grande

—

1st con g 4s 1936. J&J
1st con g 4%s 1936 J&J
Improv't gold 5s 1928- -J&D
1st & refg 5s 1955op--.F&A
Rio Grande Western

—

1st g 4s July 1 1939..-J&J
1st cons g 4s 1949 op. -A&O
UtCt4 gu g Jan 1 '17-A&0
Utah Fuel 1st 5s 1931 . M&S

Des Moines & Ft Dodge RR—
1st guar gold 4s 1935 J&J

Des M Iowa Falls & Northern

—

1st g 5s 1931 op 1906 J&J
Des Moines Union 5s 1917.M&N
Detroit Grand Haven & Milw

—

1st Equip 6s Nov 14 '18.A&O
Con gu 6s Nov 15 1918--A&0

Det Gr Rap & West—See PereM
Detroit & Mackinac

—

Prior lien gold 4s 1995. .J&D
Mortgage gold 4s 1995- -J&D

Detroit Mackinac & Marquette
Land grant inc7sl911_.A&0

Detroit Toledo & lronton

—

Ohio South g 4s Mch'41.M&S
Gen lien & div 1st g 4s'55 J&D
Con mtge g 4 %s 1980.. -F&A

Detroit & Toledo Shore Line

—

1st gold guar 4s 1953 J&J
Duluth & Iron Range

—

1st 5s 1937 A&O
2d mortgage 6s 1916 A&O

Duluth Missabe & Northern

—

1st gold 6s 1922 J&J
1st cons g 6s Jan 1 1923. .J&J
Gengsf 5s Jan 1 1941...J&J

Duluth Rainy Lake & Winnipe;
1st gold 5s'l916 op 1911 -_J&

Dul Short Line—See St P & Dul
Duluth South Shore & Atlantic

1st gold 5s 1937 J&J
Dutchess Co—See Cent New Eng
East Tenn Va & Ga—See So Ry
Eastern Minn—See St P M & M
Easton & Amboy—See Leh Val
Elgin Jol & East 5s 1941..M&N
Elmira Cort & Nor—See Leh Val
Elmira & Williamsport

—

1st 6s '10 ext at 4% 1950.J&J
Income 5s 2862 A&O

El Paso & Rock Isld—See El Pas
El Paso & Southwestern Co

—

New Mexico Ry & Coal Co

—

1st col tr g 5s Oct 1 '47.A&O
lst&con&coll tr g5s'51A&0
Dawson Railway & Coal

1st col tr g 5s' 51 gu sfJ&J
ElPas&RI 1st g gu5s'51J&J

Erie—NY&Elst4s ext g'47M&N
5s 2d ext gold 1919 M&S
4%s 3d ext gold 1923. -.M&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st cons g 1920 M&S
7s 1st cons g fund 1920.M&S
Prior lien gold 4s 1996...J&J 85%
Gen lien gold 4s 1996 J&J 75
Conv gold 4s 1953 Ser A. A&O 75

Series B 1953 A&O 69%
Eq g 4sMay'll-Nov'16.M&N 6 6%%
Notes 6s April 8 1911 ... A&O 100H
Penn coll g 4s Feb 1 '51 - F&A 86
Buff NY &E 1st 7s 1916.J&D 110%
Buffalo & Southwestern

—

lstg6s'08extat5%'18-J&J 100
2d g 5s '08 ext to 1918.J&J 95

JeffRR5sgu'09extto'19.A&O 102
Chic & Atl Terra 5s 1918.J&J 98
Ch & Erie 5s 1st g 1982. M&N 111
Long Dock 6s con g 1935.A&O 124%
Newb & N Y 1st 5s 1929.J&J 100
N J & N Y 1st 6s 1910—
Ext at 5% to 1950.. M&N 105

NY& Gr Lake gu g 5s'46.M&N 99%NYLE&WC&RR
1st 6s curr guar 1922. M&N 104%NYLE&WD&I Co—
1st fisc-irr 1913 J&J 101%

N Y Pennsylvania & Ohio

—

Prior lien 4!^s 1935..M&S 98
N Y Susq & Western—

1st refunding 5s 1 937. .J&J 101 %
2d mtge 4%s 1937 F&A
Gen mtge 5s g 1940... F&A 80
Term 1st g 5s 1913-.. M&N 10S%
Midland of N J 1st 6s 1910

ext at 5% to 1940. .A&O 110%
Wilkes & E 1st g 5s '42.J&D 100

Erie & Pittsb—See Penn RR
European & N A—See Maine Central
Evans Hend & Nash—See Louis & Nash
Evansville & Indianapolis

—

Consold g guar 6s 1926..J&J 110
Ev & In lstggu6s 1924.J&J 108

Evansville & Terre Haute

—

1st con gold 6s 1921 J&J 112%
1st gen 5s gold 1942 A&O 100%
Eq 4%s Aug '11-Feb '16.F&A 6 5%
Mt Vernon 1st 6s g 1923 A&O 104
S11I Co Br 1st e 5s 1930. .A&O 95

70
50
8

82

108%
103

105
105
105%

97%

107

109%

100%
108

o & Sou

98%
98

99
102%
100
104%
101%
105
96%
119

Ask.

94
124
111

108%
111H
99
87

111%

115%
107%
99
106%
100
85

118
112%
100

91 93

101
101
91%

93%

102
92%

90%
85
90
86

92

80 92

100
97

108
104

111%

90

40

75
55
12

85

110

107

99

109%

thwest.

100
99

100
104

102

121
118%
86
75%
75%
70%
4%%
"87"
113

103

125%

109%

103

"87%
111

101%
112""

6 Basis. / This price Includes accrued interest, k Last sale. I In London n Nominal. « Sale price.



Feb., 1911.] RAILROAD BONDS. 37
NOTICE.—All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds.

E T H & Chic—See Chic & E 111

Fargo & So—See Chic M & St P
Fitchburg—4 %s May 1'14 M&N
4%s Refunding 1928. .M&N
4s March 1 1915 M&S
4s July 1 1916 J&J
4s Refunding 1925 M&N
4s Refunding Mar 1927.. M&S
4s Refunding 1927 A&O
4s Jan 1928 J&J
3!^s Oct 1 1920 A&O
3Hs Oct 1 1921 A&O
Troy & Boston—7s 1924.J&J

Flint & PereMarq—SeePereMar
Fla Cen&Pen—See Sea AirLine
Florida East Coast

—

1st M g 4!^s 1959 J&D
Florida South—See Atl Coast L
Florida West Shore

—

1st gold guar 5s 1934 J&J
Fonda Johnstown & Gloversv

1st cons ref'gg 4!^s 1947. J&J
Gen ref'g gold 4s 1950. ..J&J
1 st con ref 4 Y2 s '52 opt..M&N

Ft Smith & Western—
1st M g 4s 1954 A&O

Ft Worth & Den C—See Col & S
Fort Worth & Rio Grande

—

1st 4s g 1928 J&J
Fre Elk & Mo Riv—See C &N W
Galv Har & San An—See So Pac
Gal Hous&Hen—1st 5s '13 A&O
Gen & Wyo 1st g 5s 1929. _ A&O
Geor & Alabama—See Seab A L
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st gold 5s 1940 M&S
Geor Midland—See Southern Ry
Georgia Pacific—See South'n Ry
Geo RR & Bank'g 6s 1922.J&J
5sJanl 1922 .J&J
4s Jan 1 1947 J&J

Georgia Southern & Florida

—

1st gold 5s 1945 J&J
Gettysburg & Har Ry

—

Con 5s g guar Oct 1 '26. .A&O
Gila Val Globe & Nor—See Sou
Or Rap Bel & Sag—SeePereMar
Grand Rapids & Ind

—

Exten 1st g 4%s 1941... J&J
Muskegon Div g 5s 1926. J&J

Grand Trunk Western Ry

—

lstggu 4s July 1 1950... J&J
Great Northern

—

CB & Qcoll trg4s 1921. J&J
Great Northern Rv of Canada

—

Con 4s 1934 opt to 1914. A&O
Greenbrier Ry—See Chesapeak
Gulf Beaumont & Kan City

—

1st 6s gold Aug 1 1913.. F&A
2d gold 5s Aug 1 1913... F&A

Gulf & Ship Island RR—
1st ref & term g 5sFeb'52 J&J
Mort gold 6s April 1911. A&O

Gulf Terminal of Mobile

—

1st mort g 4s 1957 gu...J&J
Han & St Jo—See C B & Q
Harrisb Ports Mt J & Lane

—

1st 4s July 1913 ..J&J
Hartford & Conn Western

—

1st ext g 4%s July 1 1923 J&J
Henderson Br—See Lou & Nash
Hocking Valley Ry

—

1st con gold 4^s 1999... J&J
Car tr g 4 ^s May'l l-'l 2 M&N
Eq g 4s Ser A 1911-'17 F&A15
Col & H V Ext 4s 1948. .A&O
Col & Tol 1st g 4s 1955. .F&A

Hoosac Tunnel & Wilmington

—

1st sk fd g 5s Sept 1922. M&S
Housatonir—See N Y N H & H
Houston Belt & Terminal

—

1st M gold 5s 1937 op... J&J
Houston E & W Tex—See Sou P
Houston & Tex Cen—See Sou P
Hudson Co 6% notes '11 .A&015
6% gold notes Feb 2 '13. F&A

Hudson & Manhattan

—

1st M iV2s 1957 conv...F&A
N Y & Jer 1st g 5s '32optF&A

Huntingdon & Broad Top

—

1st g 4s Sept 30 1920 A&O
2d mort 4s gold 1925.. .F&A
Con 5s g Mar 31 1925...A&O

Hutchinson & S—See A T&S Fe
Illinois Central

—

1st gold 4s 1951 .J&J
1st gold 3^s 1951 J&J
Main Lext 1st g3%s'51 A&O
1st mort £ g 3s 1951 M&S
Col tr gold 4s 1952 A&O
Col Tr L N O & T g 4s '53M&N
Pur lines 1st g 3%s 1952. J&J
Ref g 4s 1955 op 1918. .M&N
Cairo Bridge 4s g 1950. -J&D
Litch Div 1st g 3s 1951. -J&J
Louisv Div 3^sg 1953. .J&J
Middle Div reg 5s 1921,. F&A
Omaha Div 1st 3s g '51. .F&A
St Louis Div 3 %s g 1951.J&J
St Louis Div 3s g 1951... J&J
Sp'gfield Div Ext 3 %s'51 . J&J
Western lines g 4s 1951. .F&A
Chicago St Louis & N O-
Con g 5s June 15 '51 J&D15
Con g 3%sJ'nel5'51 J&D15
Mem Div 1st 4s g 1951 J&D

Kankakee & Southwestern

—

1st mort 5s 1921 F&A
St Louis Alton & Ter Haute

—

Bellev&Car 1st 6s 1923 J&D
St L South 1st g 4s '31 M&S
Carb&Shaw 1st g 4s'32M&S

Ind Bl & Wn—See C C C & St L
Ind Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind
Ind & Louisv—See Ch Ind & L
Ind & St L—See C C C & St L—
Indiana Un 1 st 4 %s '26. . .M&

N

Interboro-Met ISee Street & El
Inter Rap Tr/ Ry Securities!

Bid

100
103
98
98
97%
97%
97%
97%
91%
91%

127

95%

96

83

f

84

97 %
80

85

/ 112
104%
93

107

104%
Pacific

102
80

It 95

95%

82
e& Ohi

98
96

"99"

85

98

101

102%
b 4%%
b 4M%

94%
96

85

100
acific

acific

100%
98%

79
102%

n 95
n 85
n 96

100
89 %
87 %

It 84
97%
98
84%
97%
97
74
84H
102
74
85
76
87
95%

11514
84%
93

106%

117
95%
91

& Sou

85

Ask

104%

129

97

100

84%

52

84^

98%
92

95

94'/£

107 y2

106 y8

97

96%

84

91%
100

90

99 14

102%
±y2%
4%%
95%

95

101 3
/.

Bonds.

99%

81
103%
98
90
99

86

"98 H
"97 h
100

36%

87
78

116%

International & Gt Northern

—

1st g 6s 1919 ..M&N
2d 5s 1909- M&S

Trust Co ctfs of Dep
3d 4s gold 1921. M&S
Eq 5s Jan 1912-1913 J&J
Colorado River Bridge

—

1st M 7s 1920 M&N
Iowa Cent—1st g 5s 1938.-J&D

1st & ref g 4s 1951 M&S
Iowa Falls&SC—1st 7s '17.A&O
Jacksonville Terminal

—

1st M 5s g guar July 1 '39 J&J
Jamestown Frank & Clearfield

—

1st g 4s 1959 guar J&D
Jefferson—See Erie
Joplin Union Station

—

1st g 4%s 1940 guar op.M&N
Kal Al & G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W—See 111 Cent
Kan City Belt 1st 6s 1916. .J&J
Kansas City Clinton & Sp-

lat 5s gold 1925 guar A&O
Kansas & Colorado Pacific—See
Kan City Ft Scott & Memphis—

Refdg g 4s 1936 guar...A&O
Cons 6s 1928 M&N
Equip notes gold 4>^s ser B
Aug'11-Aug 1915 F&A

Current Riv 1st 5s 1927.A&O
Kan City Ft Scott & Gulf—

1st 7s'08 ext5% to'll.J&D
Kansas Citv Memphis & Bir

—

Gen 4s 1934. .M&S
Income 5s Mch 1934 Sept 1

Assented M&S
Kansas Citv & Mem Ry & B

—

1st 5s gold 1929 .A&O
Kans & Mo—1st 5s '22.. F&A

Kansas Citv Mexico & Orient

—

1st gold 4s 1951 F&A
Kan Citv & N W 1st g 5s '33 J&J
Kan City & Pac—See M K & T
Kan Citv St Jos & Council Bl—
Nodaway Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920..J&D

Kan City Southern

—

1st gold 3s 1950 A&O
Ref & imp't 5s Apr 1 '50 .J&J

Kansas Citv Terminal Ry

—

1st g 4s 1960 op 1930 J&J
Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Ken & Ind Bridge & RR Co

—

K & I Br 1st g 5s 1911. .M&S
1st consol gold 4s 1950.. A&O

Keokuk & Des M—See C R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st gold 5s Jan 1 1937.. .J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45. . A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR

—

1st mort gold 5s 1911 J&J
2d M 5s July 1 1917 J&J
Gen g 5s July 1 1920 guar J&J

Unguaranteed
WarwVal lst4%sJlyl'll A&O
2d 6s Oct 1912 A&O

Lehigh & Lake Erie—See Lehig
Lehigh Vallev

—

1st 6s ext g 4s 1948 J&D
Con M 6s ann reg irred'm J&D
Con M 6s R gold 1923. ..J&D
Con M 4Hs C 1923 J&D
Con M 4V£s ann irred'm.J&D
Gen cons gold 4s 2003...M&N
Easton & Amb 5s 1920..M&N
Elmira Cortland & North'n

—

1st pf g 6s Apr 1 1914. A&O
1st gu gold 5s 1914. ..A&O

Lehigh & Lake Erie

—

1st 4%s 1957 gu M&S
Lehigh & N Y 1st 4s '45.M&S
Lehigh Valley Coal

—

1st 5s gold guar 1933..J&J
1st 40-year gu int red to
4% 1933 J&J

Lehigh Valley Ry of N Y—
1st 4%sgold 1940 J&J

Lehigh Valley Terminal

—

1st gold guar 5s 1941.A&O
Middlesex Val 1st 5s'42.M&N
Pa & N Y Canal-
Con M 5s 1939 A&O
Con M4Hs 1939 A&O
Cons 4s 1939 A&O

Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort gold 5s 1935..F&A
Litchfield & Mad 1st 5s'34.M&N
Little Miami—Renew 5s'12M&N
Little R'k&Hot Sp West Ry

1st g 4s 1939 guar J&J
Long Island

—

Unified gold 4s 1949 M&S
Refund g gu 4s 1949 M&S
2d mort 7s 1918 F&A
1st cons g 5s July 1 1931.Q-J
1st cons g 4s July 1 1931 ..Q-J
Gen mort g 4s 1938 J&D
Ferrv 1 st 4 %s con g 1 922 M&S
4s gold 1932.. J&D
Debenture gold 5s 1934.J&D
Montauk Ext 5s 1945 J&J
Brook&Mon 1st g 6s 1911M&S

1st 5s 1911.. M&S
2d 5s 1938 J&D

LI City & F—1st 6s '11.M&N
1st cong 5s May '37..M&N

N Y Bav Ex R 1st 5s g'43 J&J
N Y B'klvn & Man Beach 1st

gold 5s 1935. A&O
N Y & R B 1st g 5s 1927.M&S
North Shore Branch

—

1st con 5s g Oct 1 1 932 _ Q-J

Bid

10714
106
107
14%

&5%%
100
102%
66
114

100

94%

100

107

95
Mo Pac

77%
116

b 5%
98

100

102%
98

72
96

103
103

73%
100%
97

ouis W

100

110
104%
108%
& H R

85

100
101%
101
99%
95
100

h Valle

103
148 34

117%
103%
111
97%

107

102
100%

100
94 %
110

97

io5y2

114
105

113
106
100

70

ioo%

Ask

108

107%
15

103
69%

94%

103

97

78%

4.90%
100

93 %
"88""

102%
100

76
100

74
101 %
97 Yi

at & G

Bonds.

105%
110

90

102%

104

104%
"9§"

105

110%

99

114%

96

94%
96
110
109%
96
90
98 "^

91
103
102
100 Ya
100
103
100 %
103
101

103 y2
101%

104H

80%

95
96%

96
100
97
105

105

Louisiana & Arkansas Ry

—

1st sf g5s 1927 M&S
Louisiana Western—See South
Louisv Cin & Lex—See L & N
Louisville Henderson & St L-

lst mort gold 5s 1946 J&J
Louisville & Jeffersonv Bridge

—

Guaranteed gold 4s 1945.M&S
Louisville & Nashville

—

Gen mort gold 6s 1930..J&D
50-year gold 58 1937 M&N
Unified gold 4s 1940 J&J
Coll trgold 5s 1931 M&N
At K & Cin div 4s 1955.M&N
Atl Knox & Nor 1st 5s'46J&D

Consol gold 4s 2002. _M&S
LouC& Lex4%sgl931 M&N
N O & Mob 1st g 6s 1930.J&J

2d gold 6s 1930 J&J
Pad&Mem div 1st 4s '46.F&A
Pensacola Div 1st 6s '20. M&S
St Louis Div 1st g 6s '21.M&S

2d 3s 1980 M&S
St L prop 1st g 5s 191 6. .M&S
E H & N 1st 6s 1919 J&D
Henderson Br 6s s 1931.M&S
Kent Central—4s g 1987. J&J
L&N Mob&Mont 4%s'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 J&J
L&NTermlst g 4s'52 gu J&D
NasF&S 1st gug 5s '37. -F&A
Newport & Cincin Bridge

—

1st M g 4 %s 1945 guar J&J
Pensa & Atl 1st 6s gu '21 F&A
S & N Ala Con M g 5s '36 F&A

Louisv N A & Chic—See Chic
Macon Dublin & Savannah

—

1st gold 5s 1947 guar J&J
Mahoning Coal—See L S & M S
Maine Central

—

Cons 7s 1912. .A&O
Coll tr 5s 1923 J&D
Cons 5s Apr 1 1912 A&O
Cons 4%s Apr 1 191 2... A&O
Cons 4s Apr 1 1912 A&O
4 y2% notes Apr 1 1912.. A&O
Eur & N A 4s gold 1933..J&J
Hereford Ry—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1 920 F&A
Upper Coos 1st gu 4s '30 M&N
UpperCoosEx4 Y2% g '30 M&N
Washington Co Ry 1st g gu
3%s Jan 1954 op 1924.J&J

Manila RR—See Foreign Gov't.
Manitoba & Southeastern

—

1st gu 4s £ Feb 1 1929..F&A
Marquette Houghton & Ont

—

Mort 6s 1925 A&O
Md Del & Va 5s 1955 gu ..F&A
Maryl & Pa 1st g 4s 1951..M&S
Income 4s 1951 A&O

Mason City & Ft Dodge

—

1st M gold 4s 1955 J&D
McK'sp't & B V—SeePMcK&Y
Memphis Union Station

—

Col tr notes 5s Nov 1 91 1 _M& N
Merchants' Br—See Term RR
Meridian Terminal

—

1st M 4s 1955 guar M&N
Mexican Central

—

Cons gold 4s 1911 J&J
Equip & coll g 5s 1917.. A&O
2d Ser 5s 1919 A&O

Mexican International

—

Prior lien g 4%s 1947. ..M&S|
1st con gold 4s 1977 M&S|
Stamped guar op to Mar '07

Mexican Northern

—

1st g 6s 1910 ext to 1930.J&D
Mich Cent—See N Y C & H R
Middlesex Valley—See Leh Val
Midland of N J—See Erie
Midland Term 5s 1925 J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
Min&Pac—See M St P & S S M
Minneapolis & St Louis

—

1st 7s 1927-. J&D
Pacific Ext 1st 6s 1921.. A&O
1st consol gold 5s 1934. .M&N
1st ref'g gold 4s 1949... M&S
Col notes g 5s'll ext to'13F&A

Minn St P & Sault Ste Marie-
lst cons gold 4s 1938 J&J
2d M gold 4s guar 1949. .J&J
MSSteM & Atl 1st 4s '26 J&J
Minn & Pac 1st 4s 1936- -J&J

Minn Union—See St P M & M
Mississippi Central

—

1st M g 5s 1949 opt J&J
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 4s 1990 J&D
2d gold 4s June 1 1990.. F&A
1st Extension 5s 1944..M&N
1st & ref 4s gold 2004...M&S
Gen M s f g 4%s 1936.. .J&J
St Louis div g 4s 2001^.. A&O
Boonville RR Bridge

—

1st g gu s f 4s 1951...M&N
Dal&Waco 1st gu 5s'40.M&N
Kan C & Pac 1st 4s g '90.F&A
Missouri Kansas & Eastern

—

1st 5s gold guar 1942. A&O
Missouri Kansas & Okla

—

1st g gu 5s May 1 '42. .M&N
MK&T of T 1st 5s gu '42 M&S
Sherman Shreveport & S

—

1st M gu gold 5s 1943.J&D
S W Coal & Imp 1st 6s'29 J&J
Texas & Okla—5s 1943.M&S

Missouri Oklahoma & Gulf

—

1st g 5s Nov 1 1944 M&N
Mo Pac—Cons 6s 1920...M&N
3d 7s ext toJly'38 at 4% M&N
TrgSsstpd Jan 1 1917. .M&S

Bid

94
em Pac

107 y2
91%

116
110
98%

109 54
91
112%

104%
122%
118
96 %
106
113
71%
102
112
103
94%
103%

90%
94 %
107%

99%
110
112

Ind &

95

103
106
100 X
99%
99 >i

100
96
93

94
96

100

80
Sec. p.

98Y2

113%
98
88

t

Ask

95%
ific

110

99

~93~

115

106"

109

115""

"95%

91%
96%
112%

114
Lou.

96

82%

100

78 85

99%
98
98

100

104
76
79 83

95

99
96 100

100%
98

97

86
50.

100

116
101
92
65

84%

100%

130
108
107%

97%

108%
74
97%

97%
90
92
93

97%

91%

97%
85
102
80
86J$
73

98
85%
102%
81
87
79

78
105

91%

109 110

102%
108
103%

104
108
104%

106

106

109

100%

85
109%
97
101

6 Basis. / This price Includes accrued Interest, fc Last sale. I In London, n Nominal. » Sale price.
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Bonds. Bid.

Missouri Pacific

—

{Concluded)
Col trust 5s 1920 F&A
Equip Ass'n certfs 5s gu Ser C
June 1 1911 to 1913..Q-M

Gold 4s Mar 1 1945 opt..M&S
lst&ref 5s'59 conv SerA.M&S
Central Br Ry 4s g 1919. F&A
CentBr UnPac 1st g 4s'48 J&D
Kansas & Colorado Pacific

—

1st & ref gu g 6s '38. FifeA
Ler&Can V A L 1st 5s'26-J&J
Lexington Div 5s 1920- .F&A
Pac of Mo 1st ex g 4s'38.F&A

2d ext 5s gold 1938 J&J
St L R E 1st 5s 1938..M&N
Car'deletBrlst4%s'38 A&O

St Louis Iron Mtn & So

—

Unify & Ref'g g 4s 1929 J&J
Gen con ry & 1 g 5s'31 . A&0
Gen con stpd gu g5s'31 A&O
Riv & Gulf Div 4s*33.M&N
Lit R'kJn 1st 6s gu'16. A&O
Pine Bluff & Western

—

1st gu g 5s'23op'13.A&0
VerdVal I &Wist 5s'26 M&S

Mobile & Birm—See Southern R
Mobile & O—1st g 6s 1927 J&D

1st exten 6s July 1927. --Q-J
Gen g 4s 1938 M&S
Eq 5s guar 191 1-1914...A&O
Eq 4%s Ser E 1911-16..M&S
Mcntgom Div g 5s 1947. F&A
St L & C col tr 4s May'30-Q-F

4s guar 1931 J&J
Mobile Terminal & Ry

—

1st M g 6s 1935 opt M&S
Mohawk&Malone—See NYC&H
Monong River—See Bait & Ohio
Mont Cent—See St P M & M
Morgan's La & Tex—See So Pac
Morris & Essex—See D L & W
Nashville Chattanooga & S L—

1st 7s 1913 J&J
1st consol gold 5s 1928..A&0
Centreville Br g 6s 1923. J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1 '17.J&J
McM M W & Al 1st 6s'17.J&J
Tracy Citv Br 6s 1917...J&J

Nash Flor & Sheff—See L & N
National Rys of Mexico

—

Pr lien g 4%s s f 1957...J&J
Gen M 4s 1977.. .A&O

National RR of Mexico

—

Prior Lien g4^s 1926.. -J&J
1st cons g 4s 1951 A&O

Nebraska—See C B & Q
Nev-Cal-Ore Ry—5s 1919-M&N
Newcas & Shen Val 6s '17.J&J
New Eng RR—See NYNH&H.
N Hav&Derby—See NYNH&H
New Hav & No—See NYNH&H
N J Junction—See N Y Central
New Jer & New York—See Erie
New London Northern

—

1st M g 4s July 1 1940. .. J&J
New Mex Ry&Coal—SeeElPaso
New Orleans Great Northern

—

1st m g 5s Aug 1 1955-.-F&A
New Orleans Mobile & Chic

—

1st M g 5s 1960 J&J
New Orleans & Northeastern

—

Prior 1 g 6s Nov 1 1915--A&0
Equip 4%sApr '11-13-A&0

New Orleans Terminal Co

—

1st ggu 4s 1953 J&J
Newport & Cin Bdge—See Louis
Newp & Rich—See Conn & Pass
N Y B & M Bch—See Long Isl
N Y Bay Ext RR—See Long Isl
New York Central & Hud Riv—

Ref'g g3Hs July 1 1997. J&J
Deb g 4s 1934 M&N
NY C Lines eq 5s '11 -22-M&N
NYC Lines eq 4%s '12-25 J&J
LSCol trg3^sl998.._F&A
M Ccol trg3%s 1998-.. F&A
Beech Cr—1st 4s g gu'36.J&J

2d guar g 5s 1936 J&J
Clf Bit C Co 1st g 4s'40.J&J

Beech Creek Extension

—

1st gtdg3%s 1951 -..A&O
Cart & Adir 1st 4s g '81 -J&D
Gouv&Osw 1st 5s g 1942.J&D
Lake Shore & Michigan So

—

Con g ref 3%s 1997...J&D
Debg4s 1928 M&S
Gold 4s 1931 ..M&N
K A & Gr R 1st 5s '38. J&J
Kal&W Pig'n g 5s 1940 J&J
Mahon C RR 1st 5s '34. J&J

Michigan Central

—

5s cou '31 D&BC div. M&S
Deb g 4s 1929 A&O
1st 5s Kal & SH 1939.M&N
1st mtg M Air Line4s'40J&J
1st g 4sJol&NoInd'57J&J10
1st g 3 %s JL&Sag '51 .M&S
1st g 3%s 1952. M&N
BayC&BC IstM g3s'89J&D
Bat C&S 1st gu g3s'89.J&D
Grand Riv Val 4s '59M&S
Toledo Can South & Det

—

1st g 4s 1956 guar. .J&J
Moh & Mai 4s 1991 M&S

Consol gold 3 %s 2002.M&S
N J June 1st 4s gu 1986. F&A
NY&Har 1st g 3 %s2000 M&N
N Y & Nor 1st g 5s '27..A&O
N Y & Put 1st 4s g 1993 A&O
Nor & Mon 1st 5s g '16- A&O
Os & Rome 1st M 7s '15.M&N

2d 5s May 1 1915 F&A
Pine Creek gu 6s 1932..J&D
Pitts McK & Y 1st 6s'32.J&J

2d 6s guar 1934 J&J
McK&BV 1st 6s g '18. J&J

Rome Watertown & Ogden

—

Cons g 5s July 1922..A&O
Cons g 3%s July '22.A&O

100%

6 5^%
77 %
91%
92
85

107
100
98

105
94%

83%
107 %
106 X
84X

101

99%
100

121
114%
87%
5%
5%

110
81
93

98

106%
110%
109
115%
108%
106%
106%

95
87 H

83%

99
104

Ask.

101 X
4% 95
77 X
92 X
92%

109

98X
110

84 X
107%
"85"

101%

121%
117%

4%%
4%%
"85"

100

106%
110%

Bonds.

95%
89%

104
84%

102

&8outh

72%

61

103
6 5%

84
ville &

88%
93%

b\X%
64%%
80 X
78 X
98%
10554
83

86 X
94
107%

89 X
93 X,
93
110%
109
110

109%
91%
"97""

% 97
86%
86%
70
70
96

93
98 X
82
93
90
107
97%
102
109
100
120
122%
120
107

106%
90

100
west.

73

65

85
Nashv

89%
93%
4%%
4%%
80%
79

98

89%
94
93%

115
92

"99"

90
88%

100

"97%

105

108%

N

100
100
01

101

99%
90%

Hud R

k & W

134%

'93%
95
98
82
82%
99%
100 U
100%
99

98
105

99%
99 X

112

99
116
105
101%

100

N YCent & Hud Riv— (Concl)
RW&OTerR Ist5s'18-M&N
Utica & B Riv 4s g 1922. J&J
West Trans Co 3 %s 1923 F&A
West Shore 1 st 4s 2361 ... J &J

N Y Chicago & St Louis

—

1st g 4s Oct 1 1937. A&O
Deb 4s May 1 1931 M&N

N Y & Greenw'd Lake—SeeErie
N Y & Harlem—See N Y Cent &
NY&Jersey—See Hudson& Man
N Y Lack & West—See Del Lac
N Y L E & W C RR—See Erie.
N Y & L Br—See Cent of N J.

Y New Haven & Hartford

—

Deb 6s Jan 15 '48 conv.J&J15
Deb 4s July 1 1955 J&J
Deb 4s 1956 non-conv.M&N
Deb 4s 1947 non-conv__M&S
Deb g 4s 1914 non-conv.F&A
Deb 3%s Mch 1947 M&S
Deb 3%s 1954 A&O
Deb 3%s 1956 convert..J&J
5% notes 1911-1912 Var.
4%% notes Mch 1 '12.. M&S
Bos & NYALlst 4s g'55.F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955.J&D
Con 5s July 1 1920 J&J
Gen 5s April 1 1925- .A&O

Harlem River & Portchester-
lst 4s gold 1954 M&N
2d 4s guar June 191 1 . .J&D

Housatonic—Con 5s'37.M&N
New England RR

—

Consol 4s July 1945 gu .J&J
Consol g 5s July 1 1945. J&J
NY&NE BosTer 4s'39 A&O

NH&Derby—Cons5s'18 M&N
New Haven & Northampton-
North ext 5s 1911 A&O
Ref 4s 1956 guar J&D

New York Provid & Boston

—

Gen g 4s April 1 1942. A&O
Prov Ter 1st g 4s gu '56.M&S
Y & Northern—See N Y Cent

New York Ontario & Western

—

Ref 1st g 4s June 1992. .M&S
Gen M g 4s 1955 red J&D
5s g notes J'ne'l 1 Dec '15 J&D

NYPhila&Nor—1st g 4s'39.J&J
Income 4s Jan 1 1939. .M&N

N Y Prov & Bost—See N Y N
N Y & Putnam—See N Y Cent
N Y & Rockaway Bch—See Lo
N Y Susq & W—See Erie
Nodaway Val—See KCStJ&CB.
Norf & Caro—See Atl CoastLine
Norfolk & So—1st g 5s'41.M&N

1st gen g 5s 1954 opt J&J
Suffolk & Car—

1st con 5s 1952 J&J
Norfolk & Western

—

General 6s 1931... M&N
Imp & exten 6s 1934 F&A
New River 1st 6s 1932..A&0
N&WRy 1st con g 4s'96.A&0
Div 1st lien & gen g 4s July 1

1944 opt Jan 1 1929.. .J&J
Conv g 4s 1932 op 1917.J&D
N&W Pocahontas 4s '41 . J &D
Eq tr g 4sSerBMar 1'11-13M-S
Eq tr4sSerD-F1911 to'16gu!o
SerGH JK'll-'16gu.F&Al6 4%%

ColCon&Ter 1st 5s g '22.J&J 104
SciotoVal&NElst 4s'89-M&N

Northeast Pennsylvania

—

1st ggu 5s 1920 A&O
N'east of SC—SeeAtlCoL of SC.
Northern Cal Ry—See So Pac.
Northern Central

—

Con gen M 4%s E 1925.. A&O
Mort bds 5s 1926 Ser A.. -J&J
Mort bonds 5s 1926 Ser B J&J

Northern N J—1st 6s 1917-J&J
Northern Ohio—See L E & West
Northern Pacific

—

St Paul&No Pac6s g '23. F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997. .Q-J
Gen lien g 3s Jan 2047. -.Q-F
St P & D Div g 4s 1996..J&D
Wash Cent 4s Mch 1948.Q-M
C B & Q Coll 4s—See Gt No.
St Paul & Dul 1st 5s '31. F&A

2d mortgage 5s 1917..A&0
1st consol g 4s 1908. -J&D
Dul ShLine gtd 5s '16.M&S
Tav Falls&LSup 6s '14.J&J
Dul Union Dep 5s '30.A&O

No Pac Ter Co—1st 6s '33-J&J
North Ry of Cal—See Sou Pac.
North Pac Coast—See No Shore.
North Pennsylvania

—

1st M 4s extended 1936.M&N
Gen g 3 3-10s 1953 J&J

North Shore Ry (Cal)—
Nor Pac Coast 5s g 1912.J&J

Northwest'n Term—See Denv N
Norwich & Wor—4s 1927. .M&S
Norwood & Montreal—See NYC
Ogd'b'g & L Cham—See Rutl'nd
Ohio Connect'g 1st g 4s'43.M&S
Ohio I & W—C C C & St L.
Ohio River RR— 1 st g 5s'36 J&D
Gen gold 5s 1937 A&O
Hunt & B S 1st 6s 1922..J&J
Rav Spen & G 1 st 6s '20. F&A

Old Colony—4s gold 1924.F&A
4s Dec 1 1925. J&D
4s Jan 1 1938. -J&J
3%sJulvl 1932. .J&J

Omaha & St L—See Wabash
Oregon & California—See SoPac
Oregon RR & Nav—See Un Pac
Oregon Short Line—See Un Pac
Oswego & Rome—See N. Y Cent
Gswego&Syracuse—See D L&W
Ozark & Cherokee Central

—

1st g gu 5s 1913 opt A&O
Pacific Coast Co—See Misc B'ds

Bid. Ask.

est

99
94

& Hud

96 X
88
100
98
90

H & H
& Hud
ng Isla

100%
94

98%

124%
124 X
123%
98%

92%
106%
88
4%%
4

96%

105

110
110

116%

166"

70%
96
91

106 X
102%
92%
99
105

ili
"

103%
82%

w
99%
& P
98

94
101%

99%
91%

134%
94
94

loo"
84
83]
99%
101%
100%
100

108
111

99%
100

100

Riv

97

'99"

art
Riv
nd

103

125
99%

93
106%
90
4%%
4%%
4%%
97

Bonds. Bid.

107

115
100%
71

104%
83%

100%
ac

97%

109%
105%
107
107
98%
98%
98%
91

98 X

100
100
100
92%

98%

Pan American 1st 5s '34 op J&J
Pennsylvania RR

—

Con M 5s g 1919 M&S
do 4s gold 1943 M&N
do 4s g 1948 M&N
do 3%s g £ 1945 J&J

Collateral tr g 4%s 191 3.J&D
Col tr 4s Ph W & B 1921 _J&J
RE pur mon 1st g 4s'23.M&N
Equip trg 4s '14 Ser A. .M&S
Equip tr g 3%s June 'll.Q-M
Conv &opt3%sgl912.M&N
Conv g 3%s Oct 1 1915 opt

Dec 1 1910 J&D
Penn Steel Car Trust Ctfs 3 %s

Oct 1911-1912 ..Q-J
Steel Rolling Stock Tr g 3 %s
May 1911 to 1913 Q-F

Gen ft eq 4s May '11 to'20 Q-F
Alleg Val gen 4s 1942..M&S
BaltChes&Atlst g 5s'34-M&S
Clev&Marietta—4%s'35 M&N
Cleveland & Pittsburg

—

SerA4 %s gen gtd 1942-J&J
SerB4%s gen gtd '42. A&O
SerC 3%s gen gtd '48-M&N
SerD 3%s gen gtd '50- F&A

D Riv RR&B gu g 4s'36-F&A
Erie & Pittsburgh

—

Gen gu g 3 %s SerB '40. J &J
Series C 1940 J&J

Pennsylvania Company

—

1st M g 4%s 1921 J&J
Gug4sl931 op 1921.. A&O
Gu tr cts g 3 %s 1937. .M&S
Gu trcertsg3% 1941 .F&A
Gu tr certs g 3 %s '42..J&D
Gu tr certs g 3%s '44.J&D
Guar trust gold 3%s call

1-15 yearly to 1916.M&N
Phil Germ & Chestnut Hill—

1st g'd 4%s 1913 M&N
Pitts C C & St L—
Con g gu 4 %s SerA'40- A&O

do do Ser B'42 A&O
do do Ser C42.M&N
do 4s Ser D '45.M&N
do 4s Ser F 1953.J&D
do 4s Ser G 1957.M&N
do 3%sSerE'49.F&A

CStL&PittsLst5s g '32 A&O
Steub & Ind 1st 5s '14.J&J

P Ft W & C 7s Julv 1 '12- Var
2d 7s July 1 1912 Var
3d 7s July 1 1912 A&O

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sodus Bay & Sou g 5s '24.J&J
Sun & Lew 1st g 4s 1936. J&J

Penn & N Y Canal—See Leh V.
Pennsvlvania & Northwestern

—

Gen 5s Jan 1 1930 J&J
Bells Gap Cons 6s 1913- . A&O
Clearfield&Jeff 1st 6s '27. J&J

Pensacola & Atl—See Lou & N.
Peoria & Eastern—See Clev Cin

Peoria Ry Term—See Ch R I &
Peo & Pekin Un 1st 6s '21 -Q-F

2d mort g 4 %s Feb 1 '21 .M&N
Pere Marquette RR

—

Cons g 4s Jan 1 1951 J&J
Ref. g 4s 1955 — J&J
Guaranteed

Deb 6s July 1 1912 J&J
Equip tr 4%s '11 to '14.A&0
Chic & W Mich 5s 1921- -J&D
Ch & N Mich 5s gu'31 -M&N

Detroit Grand Rapids & West
1st g 4s April 1 1946- .A&O

Flint & Pere Marquette—
Gold 6s 1920 A&O
1st con gold 5s 1939..M&N
PtIIuronDiv g 5sl939. A&O

Grand Rap Belding & Sag

—

1st g 5s March 1924. .M&S
Lake Erie & Detroit Riv Div-

lst g 4%s Aug 1 1932.F&A
Pere Marquette RR of Ind

—

1st gu g 4s 1943 opt. -M&N
Perkiomen— 1st ser 5s '18.Q-J

2d series 5s Jan 1 191 8- -.Q-J
Petersburg—See Atl Coast Line.

Phila & BalC 1st 5s 1911. .M&N
1st 4 %s 1911 M&N

Phila Bait & Wash 4s '43.M&N
Philadelphia & Erie-
Gen (now 1st) gu 6s g '20.J&J
Gen g 5s July 1 1920 A&O
Gen g 4s Julv 1 1920 A&O

Phil Ger&Ches Hill—See Pa RR
Phila Harrisburg & Pittsburg

—

1st mort gold 5s 1925. . .A&O
Philadelphia Newtown & N Y

—

1st mort red to 3s 1942- A&O
Phila & Rea('—See Reading Co
Philadelphia W & Baltimore

Debenture 4s 1917 A&O
Debenture 4s 1922 M&N
Debenture g 4s 1926 J&J
Debenture g 4s 1932 A&O
Col tr ctfs 1921—See Penn

Philippine Ry—See Foreign Gov
Phillipsburg & Susq Valley RR-

lst S f 5s 1940 op '15. ..M&N
Pled&Cumb—1st g 5s '11. F&A
Pine Bl & W—See St L I M & So
Pine Creek—See N Y Cent & H
Pitts Bessemer & Lake Erie

—

P S & L E 1st g 5s 1940. A&O
Cons 1st g 5s July 1 '43. J&J

P B & L E con g 5s 1947.. J&J
Deb g 5s 1919 J&D

Pitts Bing&Eas 1st g 5s'56 A&O
Pitts Char & Youghiogheny

—

Gen mort gtd 4s 1932... A&O
Pitts Cin Chic & St L—See Penn
Pitts Cleve & Tol—See B & O.
Pitts Ft W & C—See Penn Co.
Pittsburg Junction—See B & O
Pitts & L Erie— 1st g 6s'28.J&J

2d 5s Jan 1 1928 A&O

90

103%
103%
91
101
100

97"

b 4%%
98%

96X
b 4%%
b 4%%
b 4%7o

100
101
101%

106%
106%
90
90
98%

91
91

104
98%
87
88
88%
88%

97%

98%

107%
98
98
98%
91%
112
100%
104%
103 Va
103%

94
100
95%

108%
103
118

Chic &
Pac

109
90%

80%
"68"

90
Basis
100
98

87

110%
101

95

90

80
104 X
104%

100
100
101%

114%
107^
100

105%

n 75

99
99
99%
99 X

RR
Sec, p

91%
99 X

ud Riv

112%
112%
114
100

/ ....

90
RR

121
103

100

110

l04~

101
103

4%%
98%

96%

4%%
4%%
4%%
i04%
104

107%
107%
"95"

93
93

104%
9S%

90
"

89
90%

98%

107 X
108

102%

109%

120 ~

StL

97

82
67
69%
95
5%%
101%

89

102
102

100

90
105
105

115%
108

107%

99%

100

age 60

92%

115
116
100%

b Basis, f This price includes accrued interest, k Last sale. / In London, n Nominal, s Sale price, t Free of taxes in Massachusetts

.



Feb., i9U.! RAILROAD BONDS.
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

39

Bonds.

Pitta McK & Yough—See NYC
Pitts Shaw&N—1st p 6s' 49 F&A
Gold 4s Feb 1 1952 F&A
5% receivers' ctfs '14 op J&D
5% receiver's ctfs '15 op.F&A

Pitts Shen&LE—See PBess&LE
Pittsburgh & Susquehanna—

- 1st s f g 5s 1940 op 1915.M&N
Pitts Term RR & Coal—

1st ggu s f 5s 1942. J&J
West Side Belt 1st g 5s'37M&S

Pitts Va & Chas—See Perm RR
Pitts & West—See B & O
Pitts Youngst & Ashtabula

—

Consol 5s 1927... M&N
1st gen 4s Ser A 1948. ..J&D

Pontiac Ox & N 1st g (5s '16.J&J
Portland & Ogdensburg

—

1st M4^s 1928 guar...M&N
Port & R Falls—1st g4s'26 M&N
Debenture 4s Aug 1927.. F&A

Port Reading—1st gu 5s'41 .J&J
Ports Gt F & Con—See Bos&Me
Potomac Val—1st gu 5s g'41 J&J
Princeton & Northw—See Chic
Providence Term—See NYNH&
Prov & Wore—1st 4s 1947. A&O
Raleigh & Augusta—See Seaboa
Ral&CapeFear—1st g5s'43 M&S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65.J&D
Raleigh & S W—See Chesapeak
Raritan River—1st g 5s '39.J&J
Ravensw Spenc & Glen—See Oh
Reading Company

—

Gen g 4s Jan 1 1997 J&J
Jer Cen g 4s '51 op '06.. A&O
W&N s tr ctfs 4s red 105.Q-M
Phila & R—2d 5s g 1 933.A&O
Con M 7s 1911 J&D
Consol mort g 6s 1911.J&D
Imp ext g 4s 1947. .A&O

Cons ext gold 4s 1937.M&S
Term 5s g gu May 1*41 .Q-F
DelRTer p mon g 5s'42M&N
Ex p mon g 5s 1942. J&J

Wilm&No 1st 5s 1927.J&D
Gen g 5s Aug 1 1932. Q-F

Phil & Read Coal & Iron-
Col s f g 4s ext'32gu F&A

Rens & Saratoga—SeeDel&Hud
Richm & Danv—See Southern
Rich Fredericksb & Potomac

—

Cons mort 4 34s 1940 A&O
Rich & Mecklenburg—See SoRy
Rich & Peters—See Atl Coast L
Richmond-Washington Co—

Col tr g gu 4s 1943 opt ..J&D
RioGrJune—1st gu 5s '39.J&D
Rio Grande So—1st g 4s'40.J&J

1st g 4s guar 1940 J&J
Rio Grande West—See Den &
Roch & Pitts—See Buff R & P
Rock Island-Frisco Terminal

—

1st M g 5s 1927 guar J&J
Rock Isl Ark & La—See C R I &
RockIsl& Peoria—See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 4%s 1941 J&J
Benn&Rut 4%s g 1927.M&N
Ogd&LCh 1st g gu 4s'48.J&J
RutlCanad 1st g gu 4s'49 J&J
Car trg4%s 1911 to '17. A&O

St Clair Mad & St L Belt-
Alton Bridge 1st g 4s '51. J&J

St Clair Term 1st 5s 1932 .F&A
St Johns & L Champlain

—

1st g 5s March 1 1944... M&S
St J & Gr Isl—1st g 4s 1947 J&J
St Law & Adiron 1st 5s'96.J&J

2d g 6s 1996 A&O
St Louis Al & T H—See 111 Cent
St Louis Br—SeeTermRR Ass'n
St L & Cairo—See Mobile & O
St I, Iron Mt & Sou—See MoPac
St L Mer Br Co—See Term RR
St L Rocky Mt & Pac 5s '55 J&J
St L So—See Illinois Central
St Louis & San Francisco

—

Gen mort g 6s 1931 J&J
Coll tr s f g 6s 1920 F&A
Gen mort g 5s 1931 J&J
Gen g 5s 1927 op M&N
Eq no 5s Aug'll-Aug'17.F&A
Eq g 4s Aug'11-Feb '13.F&A
Eq notes 4s 1911. J&D
Coll trust g 5s 1987 A&O
Cons g 4s 1996 J&J
4%% g notes 1912 opt. .F&A
5% g notes Mch 1 '13 op M&S
Refunding g 4s 1951 J&J
Birm Belt 1st g gu 4s'22 A&O
Sou West Div g 5s 1947.A&O
St L W & W g 6s 1919..M&S

St Louis Southwestern

—

1st g 4s 1989 certfs M&N
2d g inc 4s Nov '89 cert.. J&J
1st consol g 4s 1932 J&D
Grays Pt Term g 5s '47.J&D
Shrev Bdg & Ter 5s'55gu F&A

St L Wat & Gulf 5s J'ne'30 J&J
8t L Wichita & West—See St L
St Paul & Des Moines—

1st & ref g 4%s 1936. ..F&A
St Paul & Duluth—See Nor Pac
St P E G T—See Milw L S & W
St Paul Minn & Manitoba

—

1st consg 4s 1933 J&J
1st consol g 6s 1933 J&J
1st con red to 4%s g '33. J&J
Montana ext 1st 4s '37..J&D
Pacific Ext 1st 4s£ 1940.J&J
Eastern Ry of Minnesota-
Nor div 1st g 4s 1948. A&O

Minn Union 1st 6s 1922..J&J
1st 5s July 1922 J&J

Minn & Wes lstg 5s '11..J&J
Mont Cen 1st gd g 6s '37. J&J

1st guar gold 5s 1937..J&J
Wil & S F 1st 5s g 1938.J&D

Bid. Ask.

50
t 31 35

97 100
96% 97%

91% 92%

94
98 99%

107
99
100

103 104 %
96 ._

95
105

107
& N W
H

98%
rd Air Line

98

95 100
e & Oh 10
110 114

io Riv

98 98 %
97 97%
95
113 115
101

100%
100 % 100%
100
116% 117J4
108
108
100
108 110

98 100

Ry

104

n 96K
105

62 65
| 63 75
Rio Gr

101 102
Pac.

100 % 102%
95 101
85%
85 86%
Basis 6%
80 85
100 103

112
86% 89
108 110
115

84 86

119 120%
104
107% 108

87%
b 5% 4*4%
b 5% 4%%
b 5% 4%%

98 102
89 93 %
99% 99%
96% 97 V8
82% 82%
86
99%
104

90 90%
81 %

76 % 77
97
96 99

& San Fran

90

98 M 98%
126H
105% 106H
97 98%

d 92M

95%
114
100
100
127 %
112H 113%
113

1

Bonds.

St P & N Pac—See No Pac
St P & S C—See C St P M & O
Salt Lake City Un Dep & RR—

1st M 5s 1938. M&N
San Ant &AranPass—See SoPac
San Francisco & Nor Pacific

—

1st g 5s sink fund 1919. .J&J
San Fr & S Jo Val—See AT&SF
San Fran Term—See Sou Pacific
Santa Fe Pres & Ph—See Atch
Sault Ste Marie Bridge

—

1st M s f g 5s July 1 1937.J&J
S Ste Marie & S W—See Ch St P
Sav Fla&W—See Atl Coast Line
Sav&States—1st g gu 5s '53 J&J
Schenectady & Duanesburg

—

1st guar 6s 1924 .M&S
Schuylkill River E S—See B &0
Scioto Val & N E—See Nor & W
Seaboard Air Line

—

lstg 4s 1950 A&O
Stamped

Coll tr g 5s May 1 1911. .M&N
Coll tr 5s'07 ext toMay'UM&S
Adjust M 5s. Oct 1

y49.F&A
Eq tr g 4%s 1911 Apr '13 J&J
Eq g5s Jne'll-Dec'19.J&D15
Atlanta-Birmingham Divis

—

1st g 4s May 1 1933. ..M&S
Car Cent 1st g gu 4s '49..J&J
Florida Cent & Peninsula

—

1st gold 5s 1918 J&J
1st 1 g ext 5s gold '30..J&J
1st con 5s gold 1943..J&J
So Bound 1st g 5s '41. A&O

Georgia & Ala 5s Oct '45.J&J
Ga&AlaTerm 1st g5s'48.J&D
Ga Car & N—1st 5s g '29. J&J
Ral'h&Aug'sta—1st 6s'26J&J
Ral'h&Gast'n—1st g5s'47J&J
Seab&Roanoke—lst5s'26 J&J
Deb 6s after July 1 '16 F&A

Seacoast RR of N J 5s '48. A&O
Sebast & Mooseh 1st 5s'28.M&S
Shamokin Sunb'v & Lewisb'g

—

1st 5s May 1 1912 M&N
2d 6s g July 1 1925 J&J

Sherman Shrev & Sou—See Mo
Shreve Brdg & Ter—See St Loui
Sierra Ry of Cal

—

1st sf g6s Apr 12'37.A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Chic & N W
Sodus Bay & Sou—See Penn RR
Somerset Ry 1st & ref 4s'55 J&J
5% notes 1911 guar J&D

South Bound—See SeaboardA L
So Car & Ga—See Southern Ry
Sou Indiana—See Ch Terre Hau
Southern Pacific Co

—

Coll tr 4s(CP) Aug 1 '49.J&D
Conv g 4s Jne l'29op'14.M&S
Aust & Nor 1st 5s g '41..J&J
Cal Pac—1st g 4%s '12..J&J
Central Pacific

—

1st refdg 4s g g'd '49.

1st ggu 4s Oct 1 1954
M 3 34sgg'd Aug 1 '29

Galveston Harrisb & SanAn

—

Mex&PDiv 1st 5s'31.M&N
Gila Val Globe & Northern

—

1st g 5s Nov 1 1924. .M&N
Houston East & WestTexas

—

1st 5s g May 1 1933. ..M&N
1st guar g 5s Mar '33.M&N

Houston & Texas Central

—

1st 1 g g 5s 1937 J&J
Consol 1 e gold 6s 1912 A&O
Gen gold 4s 1921 A&O
Waco&NWDiv6s g'30M&N

La West 1st 6s 1921 J&J
Morgan's Louis'a & Texas

—

1st mort 7s 1918 A&O
1st g 6s 1920 J&J

North Cal Ry g 5s 1929. .J&D
NoRy ofCal 5s g gu 1938 A&O
Oregon & Cal 1st 5s 1927. J&J
S A & Ar Pass g gu 4s'43_J&J
San Fran Term 1st 4s'50 A&O
So Pacific Br 6s 1937.. .A&O
Southern Pacific RR Cal

—

1st g 6s ser E & F '12. A&O
1st con g 5s gu 1937. .M&N
1st con ref g 4s'55 op'10 J&J

So Pac Coast 1st g 4s '37. J&J
Texas & N O—

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943. -.J&J
Dallas Div 1st g 4s'30.F&A

Southern Railway

—

1st consol gold 5s 1994. .J&J
Develop & gen M g 4s'56 A&O
5% g notes 1913 F&A
Eq trg4%sJ'ne'll-De'14J&D
Equip trust g 4%s Ser L
Augl911 to Feb 1921. F&A

Eq tr4s Ser M'11-'19..J&D
Equip trust g 4%s Ser N
Aug 1911 to Apr 1920 A&O

E Tenn reor lien 5s 1938. M&S
1st Mem div g 5s 1996. ..J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998..J&J
Ala Cent 1st g 6s 1918. . .J&J
Atl & Danville 1st 4s '48. J&J

2d g 4s 1948. ..J&J
Atl & Yad 1st gu g 4s'49_ A&O
AtlTenn&O—lstM6s'13 A&O
Aug South g 5s 1924 J&D
Col & Green 1st 6s 1916.J&J
ETVa&Ga—Div g 5s '30_ J&J

Consol 1st g 5s 1956. .M&N
GaMid lstg 3s 1946 A&O
Ga Pac 1st g 6s 1922 J&J
Knoxv & O 1st g 6s 1925. J&J
L & N So joint g 4s—See L & N
Mob & Birm pr lien 5s '45 J&J
Gen M g 4s 1945 J&J

Mobile & O col tr 4s '38.M&S
Rich & Dan con g 6s '15.J&J
Deb 5s stamped 1927. A&O

.F&A

.A&O

.J&D

Bid. Ask.

96 98

100

Top & S Fe

100
M & O

93 100

115

86% 88
87% 87%
100 100 34
100 10034
77%

6
b 5>4%

78

lH%
86
92

102%
102 %
104 106
107 109
104)4 105
102
105
115
107
104%
100
110 113
100

100
110
Kan & Tex

s South western

103

85
Basis 4%

te & S E

92%
98% 98 %
102^
100 100J4

96 34 96%
9234 93
92 93

107% 10834

102 105

105 105%
10634

109% 110
108 34 11034
9434 95

116
107

116
11034
103
111%
103
8634 86%
9234 92%

125 34 12834

102
107 34
95 9534
84 93

10134
102
88 91

107H 108
77 77 34
9S% 9^34

b 4%% 4%%
b 4%% 4%%
b*Ys% 4%%
6 4%% 4%%
104%
107 110
86 34 87%
75 85

107 34
89 "4 90%
82 34 82%
8034

101
83
106 34
10734 109
110%

67
113
11634

105 34
75
87)4 87 34
105 34 105%
104% 105H

Bonds.

Southern Railway

—

(Con.)—
Richmond & Mecklenburg

—

lstg 4s Nov 1 1948-..M&N
So Car & Ga 1st g 5s'19.M&N
Sumter&WatR5sg'19 A&O

Va Mid Series B 6s 1911.M&S
Series C 6s 1916 M&S
Series D 4-5s 1921 M&S
Series E 5s 1926 M&S
Series F 5s 1931 M&S
General 5s 1 936 M&N

do guar stamped.M&N
Wash O&W 1st gu 4s'24.F&A
W No Car 1st con g 6s '14. J&J

S & N Ala—See Louis & Nash
South Pac Coast—See Southern
SpartanU&Col—See Ashv&Spar
Spokane Falls & Northern

—

1st 6s g 1939--. -J&J
Spokane International

—

1st g 5s 1955 ...J&J
State Line&Sulliv—4 34s'29 J&J
Staten Isld Ry—4M>s '43. -J&D
Steub & Ind—See Penn Co
Suff & Carolina—See Norf & So
Sumter & Water R—See SC&Ga
Sunbury Hazleton & W B

—

1st 5s May 1 1928 M&N
2d mort inc 6s '38 coup.M&N

Sunbury & Lew—See Penn RR
Tampa & Jacksonville

—

1st M 5s 1949 A&O
Tarkio Valley—See K C St J &
Taylors Falls & L Sup—See St
Term'l RR Ass'n (St Louis)

1st gold 434s 1939 A&O
1st consol gold 5s 1944.. F&A
Gen ref s f g 4s '53 op '10.J&J
St L Br 1st g 7s 1929 A&O
St L Mer Bge T—5s 1930 A&O
Mer Bdge 6s '29 op '09 F&A

Terre Haute & Ind 5s 1925. J&J
Terre Haute & Peoria

—

1st con g 5s Sept 1 '42..M&S
Texas Central—1st 5s 1923 A&O
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000...J&D

2d inc g 5s Dec 2000 Mar
Lou Div lstg 5s 1931 J&J

Tidewater Company

—

6% g notes 1913 gu conv J&D
Toledo Can Sou & Det—See Mic
Tol & O Cent 1st 5s g 1935. .J&J
West Div 1st 5s g 1935. .A&O
Gen g 5s 1935 J&D
Car tr 4s May '11-'17.M&N15
Car tr 4s Ser B 1911-'20.J&J
Kana & Mich 1st 4s 1990 A&O

2d M g 5s 1927 .J&J
St Mary's Div 4s g 1951 .F&A

Toledo Peoria & Western

—

1st g 4s July 1 1917 J&J
Toledo St L & Western—
Pr lien g 3 34s Julv 1 '25. .J&J
1st g 4s Apr 1 1950 A&O
Col trg 4s Ser A 1917.. .F&A

Toledo Terminal

—

1st M g 434s 1957 gu.. M&N
Tol Walh Val & Ohio—

1st g gu 4 34s 1931 ser A. .J&J
1st g gu 4 34s 1933 ser B.J&J
1st g gu 4s 1942 ser C--.M&S

Tombigbee Val 1st g 5s'56.A&0
Gen mtge 6s 1935 J&J

Toronto Ham & Buffalo

—

1st g 4s July 1 1946 J&D
Troy & Boston—See Fitchburg
Trov & W T Bridge 5s '15.M&S
Ulster & Del con 5s 1928- -J&D

1st ref g 4s 1952 A&O
Union Pacific

—

1st Rv &lg4sg 1947 J&J
Conv 4s 1927. J&J
1st & ref 4s June 2008- -M&S
Oregon Railroad & Nav

—

Cons g 4s 1946 J&D
Oreg Sh Line 1st g 6s'22.F&A

1st consol 5s g 1946 J&J
Ref g gu 4s '29 op '07.J&D

Utah & Northern

—

1st 7s'08ext at 4%to'33 J&J
Consol gold 5s 1926.-.J&J

United N J RR & Canal Co-
General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen 1st g 3 34s Mar 1 '51 .M&S

Utah Central—See Rio Gr West
Utah & Northern—See Union P
Utica & Bl R—See N Y C & H
Utica Clint & Bing—See Del &
Valley (N Y)—See Del L & W
Vandalia RR

—

Con g 4s 1955 Ser A F&A
Ser B 1957 M&N

Vera Cruz & Pacific RR—
1st g 434s 1934 opt J&J

Verdig Val Ind & W—See Mo Pa
Vermont Valley

—

1st M g 4 34s Oct 1 '40..A&O
Virginia Midland—See So Ry
Va & Southw 5s 2003 J&J

1st con g 5s 1958 A&O
Vicksburg & Meridian—See Ala
Vicks Shreve & Pac

—

Prior lien 6s g Nov 1'15.M&N
Gen 5s Mav 1 1941 M&N

Wabash—1st gold 5s 1939.M&N
2d gold 5s 1939. F&A
Deb mort 6s ser B 1939- -J&J
Equip g 5s Mar 1 1921..M&S
Eq g 4J4s J'ne'll-'14..J&D
1st lien term g 4s 1954..J&J
1st ref & ext 4s 1956 J&J
4 34% notes'lOext to'13 M&N
Det&Ch ext 1st g 5s '41. J&J
Des M div 1st g 4s 1939.J&J
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 3 34s g '41 A&O

Bid. Ask

71
103 34
99
100
105%
103%
105%
105 34
107
105 34
86)^

104J4

Pacific

113

10234
85
80

100%
125 34

90
Coun

Paul &

10534
111"

127
107 34
110%
105

108
101

f

110%

98%

101%
h Cent
108%
109%
101
64%%
64%'
90
95%
87

90

89

81)^

92

102
102
94)4
95
95

86%

104
105%
84%

100 %
104%
96 34

95
114%
112%
93

94%
106

10!
102
10134
89%

acific

Hud

96 vt
96 %
90

105

110
95

& Vicks

106
102
109%
98%

6 5%%
"64""

107%
80

"74""

10334

126%

95
Bl
Dul

106

166"

109""

110%

111%
80

102

109

4%%
4%%
97%

9134

74%
82

93

100

105
106
85%

100%
105%
97%

96%
115%
113%
93%

99

102
103
103
93

I

97%

105%

112
97

109%
99
100
100
5%

85
64%
97
108%
"86"
75

b Basis, c On basis of $4 848 to the £. d On
n Nominal, s Sale price.

the basis of $5 to the £. /This price includes accrued interest, k Last sale. I In London,
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Bonds and Stocks.

Wabash Pitts Terminal Ry

—

1st g 4s June 1 1954 J&D
Cen Tr & Old Col Tr ctfs..

2d g 4s June 1 1954 J&D
Guaranty Tr ctfs of dep

Warren RR—See D L & W
Warwick Val—See Leh & HudR
Wash & Colum Riv—4s '35 J&J
Washington Cent—See Nor Pac
Wash Co Ry—See Maine Cent
Wash O & W—See Southern Ry
Washington Terminal Co

—

lstggu 3%s 1945 F&A
1st g 4s 1945 guar F&A

Weatherford Min Wells & Nor-
1st gug 5s 1930 F&A

West Jersey & Sea Shore

—

Consol g 4s 1936 J&J
Cons 3^sg Ser B 1936. -J&J
Cam & Atl con 6s 1911...J&J
Cons 5s 1911 J&J

West Maryland—4s 1952..A&O
Bait & Harris g 5s '36..M&N

1st M WestExt g5s'38 M&N
West N Y & Penn—5s 1937 J&J
Gen mort gold 4s 1943.. A&O
Income g 5s Apr 1943..Nov 1

West Nor Car—See South'n Ry
Western Pac 1st 5s 1933 .M&S
Western Pa—1st g 4s 1928. J&D
West Ry of Ala—4Hs 1918 A&O
Western Transit—See NYC
West Shore—See N Y C & H R
West Side Belt—See Pitts Term
West Va & Pitts—See B & O
West Va Cent & Pitts—

1st gold 6s 1911-. J&J
Coal & Ir Ry 5s g 1920.. F&A

Wheeling & Lake Erie RR—
1st consol g 4s 1949 M&S
L Erie Div 1st g 5s 1926.A&O
Wheeling Div 1st g 5s '28 J&J
Exten & impt g 5s 1930. F&A
Equips f g 5s 1922 J&J

Wheeling Term—4s 1940.. F&A
Wichita Falls & Northwestern

—

1st 5s Jan 1939 J&J
Wilkes-B & East—See NYS&W
Williamsport & N Branch RR—

1st ref g 4%s 1931 J&J
Willmar&S Falls—See StPM&M
Wil & Nor—See Phila & Read'g
Wil & Weldon—See Atl Coast L
Winona & St P—See Chic & NW
Wisconsin Central Company

—

1st mtg g 4s 1949 J&J
Ch Wis & Minn lst6s'16_M&S
Marshfield&South East Div
pur mon 1st g 4s 1951 M&N

Sup & Dul Div 4s 1936..M&N
Mil & Lake Win 6s 1912..J&J
Minneap Term 3 %s'50 op J&J

Wise & Mich Ry—5s 1945..J&J
Wise Minn & Pacific RR—

1st g 4s Oct 1 1950 A&O
Wiscon Val—See C M & St P
Worcester Nashua & Roch

—

4s Jan 1 1913 J&J
4s Jan 1 1930... J&J
4s Oct 1 1934 A&O

Yosemite Val s f g 5s 1936. .J&J

RAILROAD STOCKS. Par
Ala Great Southern com 50

Preferred 50
Ala N O T & P Jc A pref £10
B deferred £10

Albany & Susquehanna (gu) 100
Allegheny & West (guar).. .100
Ann Arbor common 100

Preferred 100
Arkansas Okla & West 100
Atch Top & Santa Fe .100

Preferred 1 00
Atlan & Char Air L (guar). .100
Atlanta & West Point 100
Atlantic Coast L Co of Ct...l00
Atlantic Coast L RR com 100

Preferred 100
Atlantic Coast Line—A 100
Atlantic 1st leased lines rent tr
Augusta & Sav (guar) 100
Bait & Cumb Val Extension—
7% (guar West'n Maryl'd) 50
5% (guar West'n Maryl'd) 50

Bait & Ohio—Common 100
Preferred 1 00

Bangor & Aroostook 100
Beech Cr (guar N Y C) 50
Bost& Alb (guar NYC) 100
Bost & Lowell (guar B & M).100
Boston & Maine ..100

Preferred 100
Bost & Prov (guar Old Col). 100
Boston Rev Beach & Lynn.. 100
Buffalo Roch & Pittsburgh. 100

Preferred 1 00
Buffalo & Susquehanna pref. 50
Camden & Burl Co (guar) 25
Canada Southern 100
Canadian Pacific .100

Preferred. 100
Catawissa RR— 1st pf (guar) 50

2d pref (guar P & R) 50
Cayuga & Susq (gu D L & W) 30
Central of New Jersey 100
Chesapeake & Ohio 100
Chicago & Alton RR 100

Preferred 1 00
Chic Burl & Quincy 100
Chic & East 111—Preferred.. 100
Chic Gt West com 100

Preferred trust ctfs 100
Chic Ind & Louisv com 100

Preferred. 1 00
Chicago Milw & St Paul 100

Preferred ,100

Bid.

44
44

5%

87

100
"

95

100
92
100
100
86%
105
104
110%
88%
18

93
100
96

RR Co

100%
102

105
100
100
96
90

96

70

Id 44
Id 60
Id 9
Id H
280
140
20
65

x 106%
102
185
130
227
122%

Ml 05
106

d 40
d 45
109%
89
100
95

224

118"

295""

150
103%
125
8

135
62

209
M213
d 53k
d 53%
215
270
85
25
52

215
112
23%
48%
50
60
130%
154%

Ask.

46
44H
6%

90

101
93

86%

111

~20'

93%
101

85
106
103
102%

"94

98

Stocks. Par. Bid.

93
102

93 k

90
92%
100%
80

93

40

78 81

98
97
97

97

46
62
9%
%

150
40
80
10
106%
103

133
230
123

107
108

109%
91

100
224%
209
118 k

160""

132"

67
209k
213%

64V

280
85%
33
53

230
120
24
49
60
80
130 %
154%

Chicago & North Western. .100
Preferred 1 00

".hie R I & Pac Ry 100
Chicago St Paul Minn & O..100

Preferred 1 00
Chic Terre Haute & S E
Chicago Subway Co. 100
Cincin Ham & Dayton 100
Cin New Orl & Tex Pac 100

Preferred 100
Cincinnati Northern.. 100
Cin Sanduskv & Cleve pref.. 50
Cleveland Akron & Colum.. 100
Clev Cin Chicago & St L 100

Preferred 1 00
Cleveland Lorain & Wheel. .100

Preferred 1 00
Clev & Pitts (Guar Pa RR). 50

Betterm't stk (Gu Pa RR) 50
Colorado & Southern 100

1st preferred 100
2d preferred 100

Columbus & Xenia (Guar).. 50
Concord & Mont—Class I... 100

Class II. 100
Class III 100
Class IV 100

Concord & Ports (guar) 100
Conn & Passumpsic—Pf(gu) 100
Conn River (guar B & M)..100
Cripple Creek Central 100

Preferred 100
Cuba RR preferred 100
Davton & Mich com (guar). 50

Pref (guar C H & D) 50
Delaware & Bound Br(guar) 100
Delaware & Hudson 100
Delaware Lack & West 50
Delaware 25
Denver & Rio Grande 1 00

Preferred 100
Des Moines & Fort Dodge 100

Preferred 100
Detroit Hills & S W (guar). .100
Detroit & Mackinac Ry 100

Preferred 100
Dei Tol & Ironton 1st pref. .100
2nd preferred 100

Duluth South Shore & Atl. .100
Preferred 100

East Penna (guar P & R) 50
Elmira & W'msport (guar).. 50

Pref (guar Nor Cent) 50
Erie—Common 100

1st pref -.100
2nd pref 100

Erie & Kalamazoo (guar) 50
Erie & Pittsb (guar Pa RR). 50
Evansville & Terre Haute 50

Preferred 50
Fitchburg preferred 100
Fonda Johns & Glovers com.100
Ft Wavne & Jack—Pref(gu) 100
Geor RR & Bank Co (guar). 100
Georgia Southern & Florida. 100

1st preferred 100
2nd preferred 100

Grand Rapids & Indiana 100
Grand River Valley (guar). .100
Great Northern Ry—Pref.. 100

Ore certificates
Green Bav & Western 100
Deb ctfs A. .1000
Deb ctfs B .1000

Harrisburg Ports MtJ & Lan 50
Hartford & Conn Western. .100
Hocking Valley—Common. .100
Hudson Companies 100

Preferred 100
Hudson & Manhattan 100
Huntington & Broad Top.. 50

Preferred 50
Illinois Central... 100

Leased lines (guar) 100
Stk tr ctfs—See RR Securs Co

Iowa Central 100
Preferred 100

Jackson Lans& Sag (guar). .100
Joliet & Chic (guar C & A). .100
Kal Allegan & Gr Rap (guar)100
K C Ft Scott & Memphis Ry—

Pref (guar) trust ctfs.. 100
Kan City Mex & Orient com.100

Preferred -100
K C St L & Chic—Pref (gu)-100
Kansas City Southern .100

Preferred 1 00
Keokuk & Des Moines 100

Preferred 100
Lake Erie & Western 100

Preferred - 1 00
Lake Shore & Mich Sou 100
Lehigh & New York pref... 100
Lehigh Valley 50

Preferred .. 50
Little Miami (guar Pa RR).. 50
LitSchuyl Nav RR&Coal(gu) 50
Long Island 50
Louis & Mo Riv pref (guar). 100
Louisville Bridge Co 100
Louisv He.nd & St L com. ..100

Preferred 100
Louisville & Nashville 100
Lowell & Andover 100
Lvkens Valley RR & CoaL. 20
Mahoning Coal RR 50

Pref (guar L S & M S) 50
Maine Central 100
Manchester & Lawrence. 100
Maryland & Pennsylvania.. 100
Massawippi Valley (guar) 100
Conn Tr & Safe Dep ctfs

Michigan Central 100
Mine Hill & Schuy Hav (gu). 50
Minneap & St Louis com 100

Preferred .1 00
Minneap St P &SS M 100

Preferred 1 00
4% Leased Line Ctfs 100

147%
201
140
135
150
20
4

35
150
103
60
130

"62""

97%

167
98
57%
76%
73%
202
153%
153%
150
160
180

x 138

20
43

Id 93
75
180
190
168
510
185
30%
70
4%

30
95
82%
95

"12%
24%

d
d
d

29
47%
36

220
140
58
70
128
25

132
263

"94"

~30"
120
129 k

d 59%
65
80M
14H

dk 96
42
123

~o6""
20

ds 7%
ds 21
138
91%

18%
32
80
163^
131

75
12
18

130
34
66%
4

35
16
37
325

8
179%

d
210

1 57
61
155
128
10
30
145%
210
14

600
100
213

22
130

Ask.

147%
210
151
145
165
30
4%

50

61%
27
40

138
148
89%

70

65
98

170
100
58
77
77

155

140
265
25
47
95
85

200
168%
525
190
30 3-

71
13
50

90
100
10
4
13k
24%

fc 68k
k 50

71k;
29%
48k
37

240

62
85

35
139
267

73
35

129k
60%
75
82
15k

43
134

"63""

21

"21%
138k

19
32%
90

77%
15
23
140
34%
67
8

45
20
45

450
12
179%

fc 120

"57 %
05
165
1 35
15
35

li.V'4

"ie
1000

l OH
218

23

180

28%
54
138%
1 49
90

Stocks. Par.

.100

. 50

. 50

.100

.100

.100

Mississippi Central 100
Missouri Kansas & Texas 100

Preferred 1 00
Missouri Pacific 100
Mobile & Birm pf (guar) 100
Mobile & Ohio—See South'n Ry
Morris & Essex (guar) 50
Nashua & Lowell 100
Nash Chat & St Louis 100
Nashv & Decatur (gu L & N) 25
National Rys of Mex 1st pref 100
Second preferred 100

N Y B'lvn&ManB pref(Gu)_100
N Y Cent & Hud River 100

Dividend payable in London.
New York Chic & St Louis. .100

1st preferred 100
2d preferred 100

New York & Harlem (guar). 50
N Y Lack & West (guar). ..100
New York New Hav & Hart. 100
N Y Ontario & Western 100
Norfolk & Western Ry 100

Adjust preferred 100
No Carolina (guar So RR)..100
Northern Central 50
North'n N H (guar B & M)..100
Northern Pacific Ry 100
NorRRof N J (gu Erie) 100
Northern Securities Co Stubs..
North Pennsylv (gu P & R). 50
Norwich & Wore pref (guar) 100
Ogden Mine RR(gu CenNJ).100
OldColony (gu NYNH&H) 100
Ontario & Quebec. ..100
Oswego & Syra (gu D L & W) 50
Pac Coast Co—See Misc Stocks.
Pennsylvania Railroad 50
Peoria & Bureau Val (guar). 100
Peoria & Eastern— 100
Pere Marquette RR 100

1st preferred 100
2nd preferred 100

Philadelphia & Erie 50
Phila Germ & Norris (guar). 50
Phila & Trent—(gu Pa RR).100
Pittsburgh Bess & Lake Erie 50

Preferred. 50
Pittsb Cin Chic & St Louis.. 100

Preferred. 1 00
Pittsb Ft W & Chic (guar).. 100

Special (guar Pa RR)—
Pittsburgh & Lake Erie...
Pittsb McK & Yough (guar)
Pitts Youngst & Asht pref.

Prov & Worcester (guar)..
Providence Warren & B

—

Railroad Securities Co

—

4% 111 Cent Stock ctfs 1952..
Reading Co - 50

1st preferred 50
2nd preferred 50

Rensselaer & Saratoga (guar) 100
Rich Fred & Pot—Common. 100

Dividend obligations 100
6% guaranteed.. 100
7% guaranteed 100

Rich & P & R F & C Conn.. 70
Rio Grande Southern 100
Roch & Genesee Val RR 100
Rock Island Co -100

Preferred 100
Rome & Clinton (gu D & H)_100
Rome Wat'town & Og (gu). .100
Rutland preferred 100
St Joseph & Grand Island.. .100

1st preferred. — 100
2nd preferred 100

St Louis Bridge 1st pref 100
2nd preferred 100

St Louis & San Fr 1st pref- _100
2nd preferred 100
Stock trust certfs for

Chicago & East 1U com.100
Preferred 100

St Louis Southwestern 100
Preferred. 1 00

Saratoga&Schenectady (gu).100
Seaboard Co common 1 00

1st preferred 100
2nd preferred 100

Sharon 50
Southern Pacific Co. 100
So Ry—Com (vol tr ctfs ext)100

Preferred r'.o 100
Mob & Ohio stock tr ctfs

Southwest'n of Ga (guar). ..100
Syracuse Binghamton & N Y100
Texas Central common 100

Preferred 100
Texas & Pacific. 100
Toledo Peoria & Western.. .100
Toledo St L & Western 100

Preferred -.100
Iroy &Gr'bus.i(gu N YC).. 50
Union Pacific—Common 100

Preferred 1 00
United N J KM & Canal (gu) 100
Utica & Black River (guar). 100
L'tica Chen & Susq Val (gu).100
Valley RR (N Y) (guar) 100
Vandalia RR .100
Vermont & Mass (guar) 100
Virginian Ry 100
Wabasi 1 Railroad 1 00

Preferred 1 00
Ware Riv RR (gu B & A).. 100
Warren N J (guar D L & W). 50
Western Maryland Ry .100

Preferred - 100
Western Pacific... ..100
West Jersev & Sea Sh—Com 50
Wheeling & Lake Eie com. .100

1 st preferred 100
2d preferred 100

Wisconsin Central 100
Worcester Nash & Roch 100
Wrightsville & Tennille.com 25

Bid.

38
35>
66%
50%
70

170
s 235
138
184
72k
37%

105
113

W112%
64

104
89%
310
118%
149
42k

107
X 83
158

d XlbYt
139
123%
85

101
d 97
210
95

183
W144
210

128%
175
18

d
(M46

d "32"
d 04

98
100
164%
150
300
121
160
266
145

90
157%
90%
98
185%

272"
270

d
'.'.'."

5
115
33
64

x III"
33
20%
51
39
120
55
63%
42k
130
104
30%
67%
166
23%
84

120
119%
28%
65%
78

106

27%
16
22
51%
170
177%
93%
238
163
148
125
85
157
20
16%
35%
170
165
50%
74
15
52%
5
12%
5
60%
145
27

Ask.

41
35%
67
50%
80

176

145"
190
72%
37%

115
113k
113%
65%

109
95

12T"
149%
42%
107%
93
164
126%
141
124
95

105

105
183%
147
225

128%
185
22
30
65
38
65

251"
36
74
99
112

165"

130"
168
268

95
157%

98%
200

275""

275

15

"33%
64%

121"
40

"55""

43

65
42k

150
125
31
68
175

"85""

49
130
119%
28k
65%
85
108

27%

"23%
52

178"
93%

241

154"
130
91%
"25"
16%
35%

180
175
51
76k
17

"5%
13%
6

62
150
29

ft Basis, d Price per share, not per cent /Flat, fc Last sale. I In London, n Nominal. * Sale price, x E<< -dividend, y Ex-ri 11



STREET AND ELECTRIC RAILWAYS
41

In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads .

The great majority of issues being quoted "and interest," we use no designating mark whatever where that is the case.
On the other hand, we prefix the letter "/" where there is a deviation from this rule; in such cases the interest forms part
of the price. Unless, therefore, "/" appears against a quotation, the buyer will understand that the accrued interest Is

to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes
account of the interest and no designating mark is employed.

NOTICE.—All bond prices are now "and interest" except where marked "f." and income and defaulted bonds.

Bonds.

5TREET RAILWAY BONDS
AkBed & Cle—See N Ohio Tr&I.
Albany Ry—See United Tract
Albany Southern RR

—

1st s f g 5s 1939,-- M&S
Alton Gran&StL—See EStL&S
Altoona & Logan Val Elec Ry

—

Con g 4 Vis 1933 gu.-F&A 15
Amer Rys Co conv 5s '11.J&D
Coll tr g 5s 1917. opt.. A&O
Scrant Ry tr cts g5s'35M&S

Anacos & Pot—SeeWashRy&El
Ardmore 8t Ry—See Phila Co
Atlanta Cons St—SeeGaltv&El
Atlanta Nor—See Ga Rv & El
Atlantic Ave—See Bklyn R Tr
Atlantic Coast El 1st 5s '45 M&N
Atlantic Shore Line Railway

—

1st con m g 5s 1934.. ,A&0
Refg g 4s 1926 A&O

Auburn & Syracuse Elec RR

—

1st & ref g 5s '42 op '12.A&O
Tax exempt . .

Augusta (Ga)Ry&El 5s '40-J&D
Aurora Elgin & Chicago RR—
1st & rel g 5s 1946, op__.J&J
A E & C Ry 1st g 5s '41A&015
Elg Aur & S s f 5s '16...J&D

Baden & St L—See Un'dRy.StL
Bait & Ann S L—See Md El Ry
BaltCatons&ElM—SeeUnRy&E
BaltClty Pass—See Un Ry&El
BaltSpP&Ches—SeeUn Ry & EI
Bait Terminal—See Wash Bait
Bait Trac—See Un Ry & El
Bangor Ry & Electric

—

1st con g 5s 1935 opt.-J&J
Beaver Valley Traction

—

Gen g 5s 1953 opt M&N
Berkshire St 1st g 5s 1922 J&D
Blngharnt Ry 5s y3l op 'll.M&N
Birm Knox & All—See Phila Co
BIrm Ry Light & Power

—

Gen ref g4'/3 s '54 op '09. A&O
BIrm Ry&El 1st g 5s '24 _J&J

Bl St & Ful Fer—See N Y C Ry
Boston El g 4s May 1 1935 M&N
West End St 4 V^s 1914 M&S

4!^s July 1 1930 J&D
Curr 4s Aug 1 1915... F&A
Gold 4s May 1 1916..M&N
Gold 4s Feb 1 1917. ..F&A
4s Aug 1 1932 F&A

Bost & Nor ref g 4s '54 ...J&J
Georget Row&Ipsw 5s '20J&D
LowLaw&H 1st g 5s'23oo J&D
Lowell & Sub 5s 1911 J&D
Lynn & Bost 1st 5s g '24 J&D

Sost & Wore 1st 4Hs 1923 F&A
3raintree Weym'h—See Old Col
3rldgeton & Millvllle Trac—
1st g 5s 1930 . J&J

Bridge Whit & Rockand—See
Sway & 7th Ave—See N Y C Ry
Bway Surface—See N Y C Ry
Bkn Clty&New— See C I&Bk
Brooklyn Rap Tran—5s '45A&0
1st ref g 4s 2002.. J&J
Brklyn City— 1st 5s '41 J&J
Wm&Flat 4^s July '41 F-A

Bklyn Hghts 1st 5s 1941. A&O
Brooklyn Queens Co & Sub

—

1st m g 5s 1941 op '16 J&J
1st con gu 5s July '41..M&N

Bklyn Un El 5s 1950...F&A
Stamped guaranteed

Kings Co El 1st 4s 1949..F&A
Stamped guaranteed

Nassau El— 1st 5s 1944 A&O
1st g 4s Jan 1 1951 J&J
Atlantic Ave Con 5s g '31 A&O
Bklyn Bath&WE 5s '33.A&0

3rownsville Ave—See Phila Co
Buffalo st rys—See Inter Tr
Buffalo & Lackawanna Tract—

1st m g 5s 1 928 opt. ...J&D
Buffalo & Lake Erie Tract

—

1st & refg g 5s '36 op sf.M&N
Hamburg Ry 4s 1926..M&N

Burlingtou (la) Ry & Light—
1st g5s l!U7 gu A&O

Sal Pac—See Los Ang Interurb
CalStCableRR 1st 5s g '15 J&J
Calumet & South Chic Ry

—

1st m g 5s 1028 ... F&A
Bamd'n&Sub—SeePubServCorp
Canal & Claib—See NO Ry&L
Wanton-Akron 1st g 5s '22 M&S
Canton- Mass 1st g 5s'20 M&N
Can-N Phila g 5s '23 optF&A

Capital Tract (Wash, D C)—
1st g 5s June 1 1947 J&D

Cass Ay & F'r Gr'ds—See UnRv
Cent Crosst—See N Y C Ry
Central Elec—See KCRy&LIght
Cent Ky Tr— See Lex & Int Rys
Cent Market St—SeeColRv&Lt
Central Pass—See Loufsv Trac
SentralRy—SeeUnRy&EKBalt)
Central Tract—See Phila Co
Sharleston Cons Ry Gas & El
Consol g 5s 1999 . M&S
Ch City Ry 1st g 5s 1923 J&J

Chatt Rys— 1st con 5s '56. M&N
Chicago City & Connecting Rys-

Col tr 8 f g 5s Jan 1 1927 A&O
Chicago City Ry—
1st g 5s 1927 op up to'12 F&A

Bid. Ask.

98% 99M

92
99

95

93
100
93%
97

90

n60

100
101
101^

93^
99
99

96^
100
100

& Ann

98 100

102
"

101

90^
103 107

96%
100
102%
98%

97
100%
104
99

Bonds

98k
981/
98
91%
90

104
94

Old Col

103%
83% 83J/8
102 102%
87 92
9S 102

100
97 98

101 H 102
103^
85

>zy% 84^
103 105
78 H 78%
I01H 103
97 102

90

74
84

100

96
95
95

112

98 Vs
98%
99^
923^

100

106
97

ony

96

76
86

100

102

99
99
98

113

95
102
94%

96

89 91

102% 102%

Chicago Junction RR

—

1st g gu 4s 1945 op '10. .M&S
Chic & Mllw Elec RR—
Ry 7st g 5s July 1 1919. ..J&J
RR 1st g 5s 1922 J&J
Wise Div 1st g 5s 1925 gu J&J

Chicago & Oak Park Elec Ry

—

Lake St El 1st 5s 1928 gu.j'&J
Chicago Railways Co

—

1st m g5s 1927 opt F&A
Con M 4-5 Ser A Feb '27.A&0

Series B Feb 1927 J&D
Series C Feb 1927 F&A

Col g notes 6s '13 op '11. F&A
Funding 6s Feb 1 1913..F&A

Chris & 10th St—See NYCltyRv
Cicero & Prov—See Chic Un Tr
Cin D & T Trac gold 5s '22. .J&J
South Ohio Trac 5s '20. .M&N
Cin & II 6s g Apr 1 1918 J&J

Cln Lawr & Aur 5s 1919 J&J
Cin New & Cov 5s g 1922...J&J
2d g5s July 1922 J&J
So Cov&Cin 1st M 6s '12. M&S
2d cons M 6s g 1932 J&

Newp't & Day 1st 6s '17.F&A
Citizens' Ry & Lt—See Muscat!
Cit Ry L & P—See Newp News
Citizens St—See Ind Tr & Ter.
Citi?.ens St—See MemDhls St Ry
Cit RR—See United Rvs St Lou
Citizens' Tract—See Phila Co.
City Pass Ry—See Reading Ter
Cit-" & Sub—See Port (Ore) Ry
Citv&Sub—SeeUnRv&EKBalt)
City & Sub—See Wash Rv &-K1
Cleveland Rv 5s 1912 op '10J&J

Olev Elec cons 5s g 1913. M&S
Clev Painesv & Ashtab Elec

—

1st gold 5s July 1 1922. ..J&J
Clev Pains & East 5s '16. .A&O
Consol 5s 1918 A&O

Heve & Southwestern Irac

—

1st & con 5s '23 op '13 FA \
CIBerElv&OberSs g '19 M&S
Clev & El v g 6s '15 op..M&N
Clev Ely & W 5s 1920 .F& \
Ely &Oberg6s '17 op..F&A

Colorado Rv, Lt & Power

—

1st Msf g 5s 1950 F&A
Columbia RTt—See WashRy&El
Col Buckeye L & New—See Col
Col Del & Marion 5s 1921 M&N
Columbus (Ga) Electric Co

—

1st coll g 5s 1933, option. .A&O
Col Lon & Springf—See Ind Col
Columbus Newark & Zanesv

—

1st g 5s 1921 M&S
Gen & ref g 5s 1926 M&N
Col Buck Lake & New Trac

1st g5s 1921 M&N
Zanesville Ry Lt & Power
1st con g 5s Oct 15 1912.A&O

Columbus Ry & Light

—

Cen Market 1st g 5s 1922..J&J
Col Ry 1st 4s '39 op '14 Q-J
Col St Rv 1st 5s g 1932 ...J&J
Cross St 1st 5s g 1933...J&D

Col & 9th Av—See N Y City Ry
Compt Hts & Mer Ter—See Un
Coney Isl&Bklvn 4s 1948.. J&J
Con g 4s 1955 J&J
BC & N 1st con 5s '39 J&J

Conn Ry & L 4!^s 1951 J&J
Stamped, guaranteed opt'l

ConRv^NewHav)deb4s'54 ...J&J
Deb4slP55 J.feJ
Deh 4s 1956 guar J&J
Cons g 3-3 J* -4s 1930 F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Rv & L
Cross St—See Int Tr (Buffalo)
DallasEI Cor col tr g 5s '22. A&O
Danville St Ry & Light Co—
Ref gold 5s 1912-1925.. .J&J

Danville Urbana & Champ

—

1st 5s 1923 opt'l M&S
DarbyMed&Chest—See PhilRTr
Dayton Cov & Piqua Traet

—

1st g5s 1922 A&O
Delaware Co & Phila—See Un P
Denver & Northwestern Ry

—

1st & coll g 5s 1932 M&N
Den C Tram—Purch g 5s'l 9A&O

1st & ref g 5s 1933 op s f . .M& N
Con Tram con g 5s 1933..A&O

Denver Tram Pow Co

—

1st imp g gu 5s '23 op '08. A&O
Des Moines City Ry

—

Ref g 5s 1921 op 1906 A&O
Det United 4^s 1932 opt .J&J

Col trg 5s Feb 15 1911 F&A15
Det Elec Ry con g 5s '16.J&D
Det Ry 1st 5s '12-'24...J&D

Det&Flint 1st g 5s '21. ..F&A
Det Roch Romeo & L Orion
1st sk fd g 5s 1920 .-.J&D

Det Ft Wayne & Belle Isle—
1st g 5s ADrl 1928 A&O

Det Mon&Tol Short Line Ry—
1st Mg 5s Jan 1933 J&J

Detroit & Northwest

—

1st g 4Hs 1921 op 1911.M&N
Det & Pontiac—5s g '22, F&A
Cons g 4!^s '26 op '11..J&D

Det & Pt Huron Shore Line

—

1st g 5s 1950 J&J
Rapid Ry 1st 5s g '15. -M&S

Bid.

90

86
f 45^
f 17

77

97^

82%
87
100
100

80!^
92%
103

Ask.

102y2
102
100^
114^
104%

ne Lt &
& O P

99 Vn

98y2
65
96J^
80

84

100
90

100

Newark

91
48
21

80

98
95
83^
90

lOOJ^
iooy2

90
97

110
90

105
104%

Trac
Ry El

100
99%
67

100
86

90
99

Bonds

& East

96%
91

96^

98

78
101 %
101

ited Ry
78
75
95
iom
101%
9m
9i y2
91H
88

91

100

92%

90
& Tran

96
99
94
99

99%

90
80

100
98

90

90

92

91
102
89

&Zanes

90

98
93

100

95
82
102%
101H

83
80
100
102!^
102!^
92%
92%
92%

95

95

fe95

98
100
s95
100

100^

81

98
95

100

96

106
92

85
100

Detroit United

—

(Con.)
Detroit & lake St Clair Ry

—

lstg5sl920-_- A&O
Det Ypsll Ann Arbor & Jack

—

1st g 5s 1926 F&A
D Y & A A g 6s 1917 M&N
Cons g 6s 1924 F&A

Doylestown&E—See Phil& E

—

D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

DuluthSt Ry 1st g 5s '30.M&N
Duquesne Trac—See Phila Co

—

Eastern Pennsylvania Rvs—
1st m g5s 1936.. J&J

Eastern Wisconsin Ry & Lt

—

1st M g 5s 1923 opt A&O
Easton Cons El 5s 1949. ..M&N
Easton Palmer & Beth St Rv
1st g5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt . .A&O
Alton Granite & St L Trac

—

1st cons g 5s 1944 F&A
Edgefield St—See NasbvRv&L
Eighth Av RR—SeeNYCltyRy
Elec & Peon—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plainf&CenJ—See Pub S C
Elmira Water Light & RR—
1st g 5s Jan 1 1949 J&J
1st & con g 5a 1956.. ..M&S

El Paso El Co coll tr g 5s '32 .J&J
Conv g 6% notes 1913 J&J15

Ely & Ober—See Cleve & S W T
Erie El Motor s f g 5s 1941 . A&O
Evansv & Sou Ind Tract

—

Evansville El 1st g 4s '21.M&N
Evansv& Princt 1 st 5s'23. A&O

Fairmont& Clarksburg Traction
1st g5s 1938 op 1913 .-.A&O

Fairmount Park Trans

—

1st g5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhila Co
Ferries & C1H—See U RRs (S F)
Ft Pitt Trac—See Phila Co
Fort Smith Light & Traction

—

Con sf g 5sDecl5'44 op'09.Q-M
6% g notes July '13 opt Q-J

FtWavneBl&M 1st 5s '35 gu J&J
Ft W Van Wert & Lima Trac—
1st M g 5s 1930 guar _J&J

Ft VVavne & Wabash Val Trac

—

1st cons g 5s 1934 M&S
42d St M & St N Av—SeeNYCR
Frankf Taconv & llolmesb Ry

—

1st g 5s July 1940 J&J
Galveston Electric Co

—

1st 5s g May 1 1940op ..M&
Galveston- Houston Elec Rv

1st M s f g 5s 1954 opt. .A&O
Gary & Interurban Ry

—

1st ref g 5s 1930 opt J&J
Geary St Pk & O 1st 5s '21.A&O
GeorRow&Ips—See Bos & Nor
Georgia Rv & Elec 5s 1932. J &.I

Refg&impt g 5s '49s f.. J&J
Atlanta Cons St 5s 1939- . J&J
Georgia Elec Lt 5s 1930...J&J
Atlanta Northern Ry Co

—

1st guar 5s '54, op 09 J&J
Grand Rap Ry 1st g 5s '16.J&D
Grand Rap Gr Hav & Musk Rv
1st g 5s July 1 1926 J&J

Greenwich Tram 1st 5s '31. J&J
Halifax Elect Tramway Ltd-

lst M os 1916 opt J&J
Hamburg Ry—See Buff & Lak
Hart Man & Rock 5s 1924.A&O
Hart & Springf 5s g 1921 ...J&J
Hart St Rv— 1st g 4s 1930.M&S
Havana Elec— 1st 5s 1949. F&A
Consol g 5s Feb 1 1952 ...F&A

Helena Light & Ry

—

1st M g 5s Sept 1925 op..M&S
Hest Man&Fair—See Phila R T
Honolulu Rap Trans & Land

—

1st g 6s 1927 op 1917 M&N
Houghton County Traction
1st con g 5s 1937 J&J
Houghton Co St 5s 1920. .J&J

Hous El 5s 1925 op 1910..F&A
Illinois Central Traction

—

1st M g 5s 1933 op guar J&D
Indiana Columbus & E Trac

—

Gen & ref g 5s '28 op '1 1 . M & N
Col Lon & Springf 5s '20. A&O

Indianap Columbus & Sou Tr

—

1st \I g 5s Feb 1 1923 F&A
Indianap & East 5s 1927 ..J&J
Indianap & Green Rap Tran

—

1st g 5s Jan 1 1929 . _ . J&.J
Indianap & Martinsv Rap Tr

—

1st g 5s 1932 opt J&J
Indianapolis Northern—See Uni
Indiananolis & NortlnvH-u Tr

—

1st g5s 1923 opt ... . _M&S
Indianapolis & Southeast Trac

—

1st M g5s 1935 J&J
Ind'p Shelbyv & Southeast 1st

s f g5s Jan 1 1932 . J&J
Indianapolis Trac & Term Co

—

lstsf g5s Jan 1 1933 A&O
Indianap St gen 4s 1933. J&J
CltlzensSt con 5s g 1933M&N

Indiana Union Traction

—

is' g 5s July 1 '33 op '08.A&O
Indiana Nor 1st g 5s '33.A&O

Interborough-Metropo! Co—
C ill trust g 4 \4s 1958 . A&O

Bid.

100
99

96%

75

95
96 y2
95

98%

93

100 103
90 95
96 S8
99 y2 101

rac
99 101

81 84
94 100

96%

n80

95
95
92

8S

76

96M

90

92

/ ....

Ask.

95

79
101
102

98

81

97
98

100

99

94

90

102

95

97

85

97
98
95y2

93

77

99

94

95

»o

101 102
96 98

105 106
98% 101

98 100
100 101

95
105%

100
Erie Tr.
106
91 92

100 101
100 105

94%

95

106

96
98 H
97H

92 96

83
96

85
98

101 H
99

102%

102

on Tr of
95

Ind.

93 90

80 • 87

92 94

95
83 y2
104

98
84%
105%

69
84

80
90

78% 79%
f This price includes accrued Interest, t Last sale, n Nominal. « Sale price.
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Bondi.

Interborough Rapid Transit

—

6onv 6% notes 1911. ..M&N
Mtg g5s Ser A 1952 op.M&N
NY City Rys- See N Y C Ry

lnternat'1 Traction (Buffalo)—
Coll tr 4a 1949 J&J
Buff Ry 1st con M 5s g'31 -F&A
Debgos 1917 A&O

gross St Ry 1st 5s g '32.M&N
Buffalo Trac 1st g 5s '48.J&D
Buff Bell & Lan 5s 1927.J&D
Buff A Lock 1st g 5s 1938.J&J
Buff A Niag Falls Elec Ry—
1st M 5s g 1935 J&J
2d mtg g 5s '21 op '01. -J&J

Lockp & Olc 1st g 5s '20.-J&J
Inter-State Rys—Col tr g 4s
1843 op 1913 F&A

Phila Trust Co ctfs dep.._
InUrurban Ry & Terminal

—

1st e 5s Jan 1 1928 Q-J
Jackson & Battle Creek Tracl
Jackson Consolidated Traction/
Jacksonville El 5s 1927 opt M&N
J«r City Hob & Pat—See Public
Johnstown (Pa) Pass Ry

—

Rfgg 4s 1931 .. J&D
Joplin & Pittsburgh Ry

—

1st g5s 1930 opt M&S
Kan City Ry & Lt Co 1st lien

ref g 5s 1913 opt M&N 15
6% notes Sept 1 1912... M&S
©antral Elec g 5s 1914..M&N
K C Cable ext g 5s 1911. .A&O
K C Elev Rv 4s g'd '22...J&J
Q't'dos, 1922 J&J
K G & Wesrport Belt

—

1st g 5s guar 1928 op J&J
Met Corrigan iss 5s 19 16..J&J
Met St 5s 1910 ext to '13.M&N

Kan City-Western—1st refg g
6s 1925 opt Sept 1 10..M&S

Kings Co El—See Bklyn Rap Tr.
Knoxvllle Railway & Light

—

Cons M 5s '45 op '10 M&S
Knoxvllle Trac 5s 1938 .A&O

Kokomo Marion & W Trac

—

1st g 5s July 1 1933 J&J
fcackawanna & Wyo Val R T

8oll tr 5s 1951 ..F&A
LakeSh Elec 1st con g 5s '23 J&J
Gen g 5s Feb 1 1933 F&A
Lor & Clev g 5a '27 op '17.J&J
Sandusky Fremont & So

—

1st M ggu 5s 1936 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905 _.J&J

Lake St El—See Chic & Oak Pk.
Lihlgh Valley Transit—
1st M g 5s Dec '35 opt..M&S
1st M g 4s Dec '35 opt..M&S
Gone g 4s 1935 J&D

L*w Br & Bath 1st g 5s '18.M&S
LMington Ave & Pav Fer—See
Ltx * Bost 1st g 44s '20- -A&O
Islington (Ky) & Interurb Ry
©oil tr g 5s 1956... F&A
Cent Ky Tr 5s 1937 F&A
Lexington 1st e 5s 1949 .J&D

Lima Electric Ry & Lt Co

—

1st cons g 5s July 1 1916.J&J
2d cons g 6s Apr 1 1925. A&O

Mndell Ry—See United Rys
Little Rock Ry & Elec—
1st g 5s 1933 op 1908. ..A&O

Lockport & Olcott—See Inter
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941.J&J
Los Ang Trac 1st 6s 1915 M&N
1st g 5s 1938 J&D

Los Angeles Pacific Co

—

Gen con M g 5s 1946 J&J
Los Angeles Pacific RR

—

1st consol 5s 1931 A&O
Los A Pa RR Cal—5s '43.M&S

Lob Angeles & Pasadena—See
Los Ang Ry 5s g 1938 A&O
Louisville & Nor Ry & Light

—

1st g5s 1925 opt 1910 J&D
Louisville Traction

—

Louisv Ry con M 5s g '30. J&J
2d mtg 44s 1940 M&S
Gen M 5s, 1950 F&A

Low Law & Hav—SeeBost&Nor
Low & Sub—See Bost & Nor.
Lynn & Bost—See Bost & Nor.
Macon Railway & Light Co

—

1st cons g 5s '53 op '08...J&J
Mahoning & Shenango Ry & L

—

1st con ref 5s 1916 opt.. J&J
Penn & Man Val 5s 1922.M&N
Youngstown-Sharon Ry & L

—

1st M g 5s 1931 J&J
Manchester (N H) Tr L & Pow
let con 5s 1921. A&O

Manhattan El con 4s g '90. A&O
Stamped tax exempt

Manila Elec RR & Ltg Corp

—

1st Hen & col tr g 5s '53.M&S
Manila Suburban Rys

—

let M s f g 5s guar 1946. .M&S
Manistee (Mich) Light& Trac

1st mortg 5s 1926 J&J
Market St Elev Pass—See Phlla
Market St (San Francisco)—See
Maryland Electric Rys

—

let b f g guar 5s 1931 red.A&O
Bait & Ann S L 5s 1946-.F&A

Massachusetts Electric Cos

—

Boston & Nor—See that co
Old Colony—See that co.

McGavock & Mt Vernon—See
Memphis Street Railway

—

Con M g5s 1945 J&J
Citizens St RR 1st g 6s '16. J&J

Merlden Electric RR

—

Mer Horse RR 1st 6s '11.A&O
Gen M g5s 1924 J&J

Bid.

1004
103%

/ 70%
105
1044
1034
100
100
97

102
100
93

95
See Mic
United

97
Service

86

954

Ask.

ioo%
103%

1054
105
1044

100

8

t ....

84

1634

86 4

98

58

100
higan
Rys

99
Corp.

88

97

96 97
99% 99%
90 98
99 100
83 86
106 108

89 94
103 108
97 4 98^

86

884
• 82 86

93 964
76
98

78 82

94

100 101
84 4 85
66
93 95

N YCit yRy.
90

Bonds

98

(St "Lo

104
nat Tr

103
102

101

Pac'El

100
94

Uls)

(Buff.)

99
1044

90

104 2i
954

101

97

954
100

96%
1004

100
ec Ry.
106%

105 4
964

97

90

80

Rapid
United

97%
73

Nash R

97
105

99
104

994

98
102

98

1024
97
98

87 4

Transit
RRs

97 4
80

y & L

974
107

vfetrop-Crosst—See N Y CityRy
Metropolitan RR—See Wash Ry
Met St Ry—See N Y City Ry
Metropolitan West Side "L"—
1st g 4s 1938.. F&A
Exten g 4s 1938 J&J

Michigan United Rys

—

1st & ref g 5s 1936 M&N
Jack & Bat Cr 58 '23 J&J
Jack Cons Tr 5s '34 M&N

Millvale Etna & Sharps—See
Mil El Ry & Lt—5s 1926..F&A
Ref & Ext 44 K '31 op..J&J
Mil Light Heat & Traction—
lstg5sgu 1929 op M&N

Minneapolis st rys—See Twin
City Rapid Transit
Mob Lt & RR— 1st g 5s '37.J&D
Cons g 5s 1941 M&S
Mob St RR— 1st 6s g '23.AI&N

Monongahela St Ry—See Phila
Montreal St Ry 44s '22. ..F&A
Montville St Ry—5s '20. ..M&N
MtAuburnCable—See CinStRy.
Mt Wash St Ry—See Phila Co.
MuncieHartford&Ft Wayne

—

1st g 5s 1935 opt 1925 J&J
Muscatine Lt & Traction

—

Citizens Ry&L 1st g 5s '17A&O
Muskegon Trac & Lighting

—

1st g 5s 1931 opt 1911.-.M&S
Nashville Railway & Light

—

Cons g 5s 1953 op 1908.. .J&J
Ref and ext g 5s 1958 ..J&J
NashvSt Ry 5s 1925 J&J
Edgefield St Con 6s 1920. -J&J
McGavock & Mt Vernon

—

Summer St 1st M 6s '26. .J&J
2d series 6s July 1937.-.J&J

Nassau El—See Bklyn Rap Tr.
Newark Pass Ry—See Public
New Bed Middleb & Brock—See
New Bedford & Onset Ry

—

1st g 5s 1922 J&J
Union St Ry—Under "U"

N H & Centrev 1st 5s g '33.M&S
N H St Ry 1st 5s g '13 M&S
Edgew Div 1st g 5s '14..J&D
Winchester Ave 5s '12 M&N
Consolidated Rv—See that co
N J & Hud Riv Ry & Ferry—

1st g4s 1950 opt M&S
N O Rys & Light Co

—

Gen M 44s $ 1935 J&J
Canal & Claib 1st 6s '46. .M&N
N O Cy RR—Gen g 5s '43.J&J
N O Cy & Lake 5s 1943 .J&J
Power house 6s 1917 J&J

New Orleans & Carrollton

—

Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929...J&J

N O Pow-House Co 5s '41.J&J
Orleans RR 1st 6s Apr'12_J&J
2d 6s Apr 8 1912 J&J

St Charles St 1st g 4s '52..J&J
Newp't & D'ton—See Cin N'port
NewrtNews&01dPtRy&ElCo.

1st g5sNov 1 1938. M&N
Geng5sMch 1 1941 M&S
Citizens Ry Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush

—

New York City Ry—
Bleecker St&FF 1st 4s '50. J&J
Bway&7th Av 2d 5s '14..J&J
Con M 5s g 1943 J&D

Bwav Surf RR 1st 5s '24. .J&J
Cen Orosstown 1st 6s '22.M&N
Christopher & 10th Street

—

1st ext 4s 1918 A&O
Col & 9th Av 1st 5s '93..M&S
Dry Dock E Bway & Battery.
1st 5s gold 1932 J&D
Cert indebt 5s 1914 F&A

Eighth Av cert iud 6s '14.F&A
42d St M&St N 1st 6s '10.M&S
2d M lnc6s Jan 1915 J&J

Interborough-Met—See underl
Interb Rap Tr—See under I

LexAv&PF'ylst5s g '93.M&S
Metropolitan Crosstown

—

1st 5s April 1 1920 A&O
Metropolitan Street Ry Co

—

Ref g 4s Apr 1 2002. ..A&O
Trust Co. ctfs. of dep..
Stamped..

Gen coll tr g 5s 1997 . F&A
Guaranty Tr Co ctfs of dep

SecondAv Con 5 s g 48 gu .F& A
Trust Co. ctfs. of dep.

South Boulevard g 5s '45 .J&J
South Ferry 1st 6s 1919.. A&O
Tar W P & Mam 5s g '28.M&S
Third Ave 1st 5s g 1937. ..J&J

1st consgu g4s 2000 J&J
Central Trust (Jo ctrs stp..

34th St Crosst 1st 5s '96..A&O
28th & 29th St 1st 5s '96.A&O
Union Ry 1st 5s g 1942..F&A
Westchester El 1st 5s g '43J&J
Yonkers Ry 1st 5s 1946 .A&O

N Y & Queens Co 4s g '46..A&O
Steinway Ry— 1st g 6s '22 J&J
NY&Stamf'd— 1st g 5s '31.A&O

lst&ref g4s'58op af'14guM&N
Norfolk & Portsmouth Tract

—

1st M g 5s 1936 J&D
Norfolk Railway & Light

—

1st cons g s f 5s 1949 M&N
Norfolk St 1st g 5s 1944..J&J

North Carolina Pub 8erv Co

—

1st & ref 5s 1934 opt A&O
North End St—See Wore Con St
Northern Elec Co (California)—

1st 8fg5sl9550Dt 1914 A&O
Northern Ohio Trac & Light

—

1st consol g 5s 1933 J&J
1st consol g 4s 1933 J&J
North Ohio con g 5s 1919.J&J
AkronBed&Clev g 5a '16.M&S

Bid.

& Elec

824
79

85
974
95

Phila C
103
924

101

95
85
99

Co.

Ask.

83
80

90
984
97

103

954

84

101
94
1024
108

114
117

Serv Co
Old Col

97

106
101
101
100 4
under

80

824
120
107
108
102

1084
104

166""

98
94

& Covi

90

88

101 4
96
104
111

116
119

ony.

75
See Bkl

58
99
102
103

/ 80

100

95
f 30
t 95

f 40

99

/

f 43
f 464
/ 464

75
75

f 55
f 55

75
88

f 50
109

594
n 72
tn 10
1014
65
80
70
101
103
90

814

98
107

90

70
964
100

103

99
90

100

101

91

"C.

81

834

109
109%

106

100
ngton.

924
80

85
ynRT

65
101

104
85

100
40
100

60

100

76
78M
58
58
85
92
80
110
59
60
80
25
104 4
75
90
76
104

94

824

984

924

90

88

"984

Bonds.

Northern Texas Elec Co

—

Col trsf g5sl940op ..J&J
Northern Texas Trac Co— 1st

g 5s 1933, opt 1913 J&J
North Hud Co Ry—See Public
North Jer St—SeePubServ Corp
Northw El 1st g gu 4s '11. .M&S
Union El (Loop) 5s g '45.A&O

Norwich St— 1st g 5s '23..A&O
Oakland Traction Co

—

Gen con 5s Jan 18 '35 ..J&J 18
Oak Trac Con 5s 1933 .. J&J
Oak Iran 1st con s f 6s '32 J&J
OakTran 1st c g 5s '31 ...J&J
Oak Tr Co con g 6s '18. .J&J

Old Colony St Rv Ref 4s '54 J&J
New Bed Middleb& Brockt'n—
1st g 5s Jan 1 1920 J&J

So Shore&Bost g 5s 1919.F&A
Braint & Wey g 5s '17..M&S
Br'ge Whit & Rk 5s '17. M& N

Omaha & Council Bl St Ry—
1st consol g 5s 1928 J&J

Omaha & Coun Bluffs Ry & Br
1st con g 5s Jan 1 1928 J&J

Omnibus Cable (San Franj—See
Oregon Water Power & Ry—See
Orleans RR—See N O Ry & Lt.
Ottumwa (la) Ry & Light—

1st & ref g 5s 1924 J&J
Ot Trac & L 1st 5s '21..A&O

Pacific Elec Ry g 5s 1942..J&J
Los Ang & Pas 5s g 1928. .J&J

Paducah Tract & Light

—

Col trust gold 5s 1935 .M&N
Park & Cliff House—See United
Paterson Ry—See Pub Ser Corp.
Peekskill Lt & RR—5s '30 A&O
Penn & Mah Val—See Man &
Pensacola El Co 1st 5s '31. F* A
People's Tract—See Phila R T.
Peoria Ry

—

1st &ref 5s'll to'26opguF&A
Phila Coatesville & Lan Pass Ry
Mg5s Mch 1934 op M&S

Philadelphia Company

—

1st coll trust g 5s 1949... M&S
Cons mtge coll tr g 5s '51 M&N
Conv deb g 5s 1919 F&A
Ardmore St 5s 1958 A&O
Central Trac 1st 5s 1929..J&J
Citizens' Trac 1st 5s 1927 A&O
Duquesne Trac 1st 5s 1930 J&J
Fed St & P V 5s May 1 '42 J&J
Fort Pitt Trac 1st 5s 1935 J&D
Gas Cos—See Gas Secur, p. 44
Millvale Etna & Sharpsb

—

1st g 5s 1923 M&N
Monong St Ry 5s g 1928..J&D
Wilk&EPit 1st g 5s '29.M&S

Mount Washington St Ry

—

1st & coll tr gu 5s 1933. A&O
Pitts Alle & M gen 5s '30.A&O
Pitts & Blr Tr 5s g 1929.M&N
BK & A Trac 6s 1931..M&S
Brownsville Av 5s 1926.F&A
W Liberty 1st g 5s 1930 .J&J

Pitts & Charlerol 5s '32..M&N
Pitts Trac 1st 5s 1927 A&O
SoTrac lst&coll tr g 5s '50A&O
Sub RapTran6s 1913 ...M&S
The 2d Ave Tr 5a 1934 .J&D
United Traction 5s 1997- -J&J
WestEnd Trac con 5s '38. J&J

Philadelphia & Easton

—

1st M g4-5s 1927 M&S
Philadelphia Rapid Transit—

Col tr g 5s 1957 op sf.-F&A
Darby Media & Ches St Ry

—

1st 44 s,'36, op '16, gu.J&J
Market St Elev Pass Ry

—

1st g gu 4s 1955 M&N
Union Traction

—

Elec & Peo 4s tr ctfs '45 .A&O
Hest Man & F 5s 1924.M&N
People's Traction Co

—

P P Ry tr ctfs 4s 1943 F&A
PhilaTrcol4sFb'15'17F&A
W Phila Pass 2d 5s '26. M&N

Phila&WChester 1st 5s '18 .J&J
Mtge g 4s 1954 J&J

Pitts Alleg&Man—See Phila Co
Pitts & Birm Tr—See Phila Co
Pitts & Charlerol—See Phila Co
P McK & Con—See W Penn Rys
Pitts McKeespt & Greensb Ry

—

1st g 5s 1931 J&J
Pitts Trac—See Phila Co
Portland (Me) RR—
1st g 44s 1913. M&N
1st cons g 34s 1951 J&J
Portland & Cape Eliz Ry

—

1st Mg 5s Nov 1 1915..M&N
Portland (Ore) Ry—
1st & ref g 5s 1930 op.-.M&N
City & £ub Con 6s '16 op M&S
Cons g 4s 1930 op 1915.J&D

Oregon Water Power & Ry

—

1st g 6s 1932op'1912 J&J
Portland City & Ore Ry

—

1st g 6a 1921 op 1911F&A15
Porto Rico Rys, Ltd

—

1st g 5s Nov 1 1936 op..M&N
Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb g 4s 1957 op '17 gu.M&N
R 1 Sub 1st g gu 4s 1950. .J&J
United Tr & El 1st 5s '33. M&S

Public Service Corp of N J

—

Trust certs 2% to 6% perpet
Gen g 5s Oct 1 '59 op A&O
Camden Sub 1st 5s 1946..J&J
Cons Trac 1st 5s 1933 J&D
Eliz Plalnf & Cent Jersey Ry
lat g 5a Dec 1 1950 J&D

Gas Cos—See Gas Secur p. 45
J C Hob & Pat 4s 1949. .M&N

Bid.

95

99
Service

98
95
103

974
1014
101
107
874

95
97 4
97 4
97 4
94

95
United
Portlan

92
99
102%
99

RRs(S

95
ShenR

90

96^4
106
97
102

103""

103

101
102
102

1004

Ask

102
108
100
102
101
103 4
934
100%
103
102
103

08

96

964

87

96

100
Corp.

98%
101

90

104"
1034

"884

100

96

98
RRs.
dRy.

94
101
1034
101

81
an Fr.)

99
v A Lt.

95

98

fclO

102%
97 4
110
984
105
1054
104 4
105
106

103
104
103

102
1034
104
111
103
104
1014
105
934

93
100

1014
85

85

104
103

99

984

97

88
k 102

934

k 1024
103
90

91

100
85

101
87

100 101

96 4 964

82

102

100

854 88

844
84
1004

87

102

100
954

105
1044

100%
964
106
104%

95 96

764 76%

fThls price Includes accrued Interest. It Last sale, n Nominal. (Sale price.



Fm, I9ll.| STREET AND ELECTRIC RAILWAY SECURITIES
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.
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Bonds.

Public Service Corp

—

{Con)—
Newark Pass con 5s g

s30 J&J
N Hud Co Ry 1st 6s 1914.J&J
Cons M 5s 1928 J&J
2d 58 extended to 1924.M&N

Nor Jersey St Ry 4s 1948 M&N
Or & Pass Val 1st 5s'38.J&D
Paterson Ry—Con 6s g '31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M 5sg'21.A&0
So Jersey Gas Elec & Trac

—

Guar g 5s Mch 1 1953 _.M&S
Puget Sound Electric Ry—
1st consol g 5s 1932 op.-.F&A
©onv g notes 5s 1912 F&A
Conv g notes 6s 1912 F&A
TacomaRy&Powlst5s'29.A&0

Puget Sound Power Co

—

1st g gu 5s 1933 op J&D
Quebec Ry L H & Pow—
Cons g 5s 1939 opt J& D

Rapid Ry—See Det United Ry
RapidTr St Ry—See Pub Ser Cor
Beading Traction 6s 1933..J&J
Read&Womels—lst5sg'25 J<feJ

R I Sub—See Providence Sec Co
Rich Pass & P—See Va P & Pow
Rio de Janeiro Tram L & P

—

1st g 5s 1935 J&J
Roch Ry & Lt 5s 1954 op._J&J
Roch Ry cons 5s g 1930 -.A&O
2d 5s g 1933 J&D

Roch Syr & E 1st 5s 1945. M&N
aockford & Inter-Urban Rv

—

lstg 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
5s 1923 op aft Feb '10.M&N

Rock B & J lstg5s'30guA&O
Rutland Ry Light & Power

—

1st M g5s 1946 M&S
Sacramento Elec Gas & Rv

—

Cons 5s Nov 1 1927 .M&N
8aginaw-Bay Citv Rv

—

1st & ref g5s 1935 M&S
Saginaw Val Trac 5s 1920.F&A
BayCyGas—SeeGasSee's,p.44

St Charles St—See N Or Ry & L
St Joseph Ry Lt Heat & Pow

—

1st g 5s Nov 1 1937 M&N
St LouisCable—SeeUnRys(StL)
St LCable&W—SeeURys(St L)
St L & Mer—See Un Rys (St L)
8t L & Sub—See Un Rys (St L)
St L Tran—See Un Rys (St L)
St Paul City—See Twin CvRT
Sand Frem & So—See LakeShEl
San Fran Oak & San Jose Con

—

Con 5s May 19 1938 ..M&N 19
S F O & S J Ry 1st 5s '33 J&J
2d M g 5s 1933 s f J&J

San Fr street rys—See respec cos
Sao Paulo Tram L & P, Ltd
1st g 5s June 1 1929 J&D

Savannah Elec Co 5s g '52
Schenectady Railway Co-
1st g 434s 1941 op 1911
Consol g 434 s '53 guar

Schuyik Trac— 1st 5s 1943. A&O
Scioto Valley Traction

—

1st s f g 5s 1923... M&S
Scranton Ry— 1st 5sNov'32 J&J
Am Rys Tr ctfs—See Am Rys
Scran Trac 1st 6s g '32 _ M&N
Scran & Carb Tr 1st 6s '23 J&J
Scran & Plttston 6s '23 A&O

Seattle Elec lstg 5s '30op.F&A
Con & refg s f 59, 1929. .F&A

Convertible
Seattle Ry 5s 1921 op M&N

Seattle-Everett Traction—
1st Mg5s 1939 op 1914. M&S

Second Ave—See N Y City Ry
Second Ave Tract—See Phila Co
Sedalia L & T 1st 5s 1926. J&D
Sharon & New Castle Ry

—

1st g 5s guar 1931 J&J
Sioux City Service Co

—

1st &ref sfg5s'28 op. .J&J
Sioux City Tr 1st 5s 1919 J&J

South Cov & Cin—See Pin Newp
So Boulevard—See NY City Ry
South Elec Ry—See United Rys
Southern Light & Traction-
Coll tr g 5s 1949 opt M&S

South Ohio Tr—See Cin Day &
Southern Trac—See Phila Co
South Ferry—See N Y City Ry
8outh Jer G E & T—See Pub Ser
South Sh & Bost—SeeOldColony
So Side El 434s 1924 op '10 J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri El Ry—
Ref &ext 5s 1923... M&S

Spokane & Inland Empire RR
1st & ref g 6s 1926 opt M&N

8pringfleld (111) Ry & Lt Co—
Coll tr g 5s 1933 opt.. J&D

Springfield (Mo) Ry & Light—
1st lien ref g 58 1926.. J&J

Stelnway Ry—See N Y & Qu Co
Sub Rap Tr—See Phila Co
SutterSt—SeeUnitedRRs(SanF)
Syracuse Lake Shore & Nor

—

1st m g 5s '47 opt '17..A1&N
Syrac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st M g 5s 1933 s fop . J&D
Tar'nWPl&Ma—SeeNYCItvRy
Taun & Brock 1st g 5s '17.F&A
Taunton St Ry—5s 1914.. J&J
Taylor Ave—See Un Rvs of St
Terre Haute Indianap & East

—

1st & ref sf g 5s '45 op A&O
Terre Haute Trac & Light—
1st con M g 5s 1944 M&N
Terre Haute El—5s '29 J&J

.J&J

M&S
M&N

Bid.

107 34
102 34

\02y2
98
76J4
91
115
100
102

108 34
104
103 34

77
94

117
103

97 97 H
88
98 34
99 Vi
98

93
9934

100
100

100 102

8534 86

120
n 100

125
102

9834
9934

103
101
85

99
100
107
103
8634

98

95
97 34
9734

93 34 96 H

10134

90
98

95

97 34

98
99

109^
n 105
n 105
104
98

10034
101

97

40

& Cov

(St L)

Tol
89

Ask.

99 34

1033-1
93

104

99
70 75

101
101
90

100
101

113
10734
10734
105
99
10234
103

98 34

55

98

94

Corp

93 J4 94

90 95

n 95 99

98 99

9334 95

98

94
100
99

nd Elec

96 y2
103
100

97 08

Louis)

100
100

93 95

97
99

99
101

Bonds.

Third Ave—See N Y City Ry
Toledo Bowl Green & Southern
lstg 5s May 1 1921 M&N

Tol Frem & Nor—See LakeShEl
Tol Rys & Light g 4s 1909 J&J
TolConStRy—Conlst5sJly '09

Ext at 6% to 1912 op.J&J
ToledoTract cons g 5s Jly '09

Ext at 6% to 1912 op.J&J
Tol & West Ry 1st g 5s '26.J&J
Topeka Ry—5s '30 op '15 ..J&J
Toronto Ry 434s '11-'21..F&A
Trent St Ry—con g 5s '38. -J&J
Trent Penn & Hop 5s '43.J&D
Tri-City Ry & Light—
Coll tr s f g 5s 1923 A&O

Troy City Ry—See Un Tr(Alb)
28th&29th Sts—See N Y CityRy
Twin City Rapid Transit Co

—

Minn St R 2d 6s 1913.. .M&N
Con 5s g Jan 15 '19..J&J 15

St Paul Cy— 1st g 6s '32. A&O
1st cons 6s g 1934 A&O
Cable con 5s g 1937..J&J 15
Guar g 5s 1937 _. J&.l

Minn St & St Paul City-
Cons guar g 5a 1928. ..A&O

Underground Elec Ry of London
Prior lien 5s Nov 1 '20.M&N
434s Jan 1 1933 J&J
Income 6s Jan 1 1948

Union Depot—See United Rys
Union Elev—See Northw Elev
Union Ry—See N Y Citv Ry
Union Ry , Gas & Elec Co (111)

Col tr g 5s 1939 conv op J&J
UnionStRy (NewBedford.Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s July 1919 J&J
Indianap North'n 5s 1932.J&J

Union Utilities Co

—

1st s f g 5s 1944 opt... J&J
United Power & Tran

—

DelOo&Phlla tr ctfs 4s '49.J&J
United Rys tr ctfs 4s '49-.J&J

United RRs of San Fran—
Sf g4s April 1 1927. ...A&O
Ferries & Cliff 6s 1914,. .M&5
Market St con g 5s '24 ...M&S
Market StCab 1st 6s g '13 J&J
Omnibus Cable 1st C>s*18. A&O
Park & Cliff Ho 1st 6s '13.J&J
Park & Ocean 1st 6s 1914-J&J
Powell St RR 1st 6s 1912. M&£
Sutter St 1st g 5s 1918.M&N

Unit Rys & Elec (Baltimore)

—

1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29.J&D
Inc funding g 5s 1936 ..J&D
B C &E11 Mills 5s g g'd '16-J&J
BaltCityPaslst5sg'll..M&N
Bait Sparrows Pt & Ches

—

1st g gu 434s 1953 F&A
Bait Trac Co 1st M 5s '29.M&N
No Bait Div 1st 5s '42.J&D

Cent Ry con M g 5s 1932. M&N
Ext & Imp 5s 1932 M&S

City & Sub 1st 5s 1922-.J&D
Lake Ro Ei 1st os '42.. M&S

Md Elec Rys—See under "M"
Unit Rys (Phil )—See Unit P&T
United Railways of St Louis

—

Gen g 4s July 1 1934 J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12.J&J
Lindell Ry 1st g 5s 1911.F&A
Comp H & M Ter 6s '13. .J&J
Taylor Av6sg 1913 J&J

St Louis Ry (B'way) 5s 1910
ext at 4 34% to 1920. .M&N

Southern Elec 5s 1916.. .F&A
Southern Ry 6s 1915. M&N

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921. F&A
Gen g 5s Apr 1 1923 gu - A &0
StLCab&W let M 6sM4M& N
St L & Meramec 6a g '16M&N

St Louis Trans Co 5s 1924.A&O
United Rys Investment Co

—

1st lien coll tr s f g 5s '26. M&N
United Traction (Albany)

—

Debg434s 1919 M&N
Con g 43£s 2004 J&D

Tax exempt J&D
Albany Ry con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 6s '19.M&N
2d g6s 1919 M&N

Troy City Rv 5s g 1942..A&O
Unit Trac(Pittsb)—See PhiiaCo
Unit Tr & El—See Prov Sec Co
Utica & Mohawk Valley Ry

—

1st g 4 34s 1941 M&S
UticaBeltL 1st g 5s 1939. M&N
2d g5s 1931-.. J&J

Virginia Ry & Power

—

1st & ref g 5s 1934 J&J
Rich Tr 1st 5s g Nov '25 J&.l

Wash Alexandria & Mt Vernon
1st g 5s 1955 op M&S

Wash Arlington & Falls Ch Ry—
1st con 5s 1958 M&S

Washington Bait & Ann El

—

1st M g 5s 1935 rets M&N
2d M g5s 1930 rets M&N
Bait Term 5s 1927 rets.. M&S

Wash Ry & Elec g 4s 1951.J&D
Anacost & Pot 5s 1949... A&O
Capital Trac—See under "C"
City & Sub 5s g 1948 F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

Metropolitan 1st 5s 1925. F&A
Washington Water Power Co

—

Consol &colltrg5s 1929. .J&J
1st refg, g. 5s 1939 op J&J

Watervllet Turnpike & RR—

Bid.

J 45

96

96
59H
97
95
98
97

98M

n 102 y2
102 34
114
114
10634
10634

104

95
9234

/ 43
(St Lo

92y2
100 34

94M
84

73
7634

70M
100
97H

101
1053:3
98

100
99
97 Js

84M
/ 62%

86
102
100

95
107
109 Yi
105
105
105 J-3

10714

7734
99

100
99H
102 34
102%

97

101 34
87%

96
97
97Y2
104
104^
106
106
104

97

89
103%

9134

f 77
/ 15
f 69

85H
10034

10234
104
101
106

107
101 34

SeeUn

Ask.

80

55

99

99
61
99
96
101
99

98y2

103 34
103}^

118
108
108

105

9434
43 34

uis)

95

ioi y2
96
86

97%

75
77%

70%
~98%

I06J4

99

103%
100%

95%
110}^

107
107
107
110

77%
10034
iooy2
ioo 34
103
103

98
104
10434
107 34

88
104
10534
81

85

98
9834
99
105
105
108
108
105

99
11034
108

90

95

78

73
86 U
10134

105

102""

103 34
Tr (AI)|

Bonds and Stocks.

WestchesterElec—See NYCyRy
West Chester (Pa) St Ry—
lstg5sAug7 1932 F&A

W Chic St—See Chic Union Trac
West End St—See Boston El
West End Trac—See Phila Co
W Ohio Ry—1st 5s 1921..M&N

Certificates
West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g5s Jan 1 1931 A&O
Pitts McKees & Conneils RR—
1st cons g 5s Jan 1 1931 ..J&J

W Phila Pass—See Phila R T
Whatcom Co Ry & Light

—

1st M g 5s 1935 M&N
Wheeling Trac 5s g 1931. ..J&J
Wheel Ry 1st g 6s 1922. .M&S

Wilkes Barre & Haz eton RR

—

1st coll tr g 5a 1951.. .M&N 15
Col tr term5s,'45,op'10. A&O

Wilkes & WyoVal—5s '21. A&O
Wilkinsb&E Pitts—See Phila Co
Wilm & Ches Tr g 5s 1918. A&O
WinchesterAv—SeeNHav St Ry
Winnipeg El—1st ref 5s '35.J&J
Worcester & Conn Eastern

—

1st sfg 434a 1943 J&J
Wore Con St 4 34a g 1920.. M&S
Deb g 5a 1927. ...M&N
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Wore & Marlb 1st 5s '17 _ .A &0

Worc&Southblst 434s '22. M&S
Wore & Web 1st g 5s 1919 .J& D
Yonkers Ry—See N Y City Ry
Youngs-Sharon Ry & L—See
Zanesv Ry L & P—See Col New

STREET RAIL'Y STOCKS Par

Albany Southern RR com.. 100
Preferred 100

Allegheny Tract—See Phila Co
Amer Cities Rys & Lt com.. 100

Preferred 100
American Railways Co 50
Aurora Elgin & Chicago 100

Preferred 100
Bangor (Me) Ry & Elec 100
Birm Ry Light & Power 100

Preferred 100
BleeckSt&FulFy—SeeNYCy Ry
Boston Elevated RR 100
West End St eet Ry com... 50
Preferrea 8 per cent 50

Boston & North St Ry pref. 100
Boston Suburban Eiec Cos
Preferred

Boston & Worcester Elec Cos..

.

Preferred
B'wav & 7th Av—SeeNYCyR?
Brooklyn Rapid Transit 100
Brooklyn City RR 10
Nassau Electric Co pref- .100

Calif St Cable RR (San Fran)100
Camden &Sub—See Pub Ser Cor
Capital Trac (Wash DC)-. .100
Cent Crosst—See N Y Cy Ry
Cent Pk N&ERlv—SeeNYCyRy
Char Con Ry Gas & Elec Co._50
Chattanooga Ry & Lt, com 100
Preferred .100

Chicago City Ry 100
Chicago & Oak Park Ry 100
Preferred 100

Chicago Railways

—

Participation Certfs Ser 1

Series 2
Series 3..
Series 4

Chicago Union Traction

—

Com Cent Tr ctfs dep stpd
Pref Cent Tr ctfs dep stpd

Chris&lOth St—See N Y Cy Ry
Cin Dayton & Tol Tr com.. .100
Cincinnati & Hamilton 100
Preferred 100

Cin New & Cov Lt & Trac. ..100
Preferred 100

Cincinnati Street Ry 50
Citizens' Pass—See Phila R T
Citizens' Trac—See Phila Co
City Pass Ry—See Reading Tr.
Citv Ry (Dayton, Ohio) 100

Preferred.. 100
Cleveland Ry 100
Clev Painesv & Eastern 100
Clev & So West Tract 1 00

Preferred 100
Columbus Ry—Common 100

Preferred 100
Col Ry & Lt Co (S20 paid) -.100
Commonw'h Pow Ry&L com 1 00
Preferred 100

Coney Island & Bk RR 100
Conn Ry & Lighting 100

Preferred 100
Cons Trac of N J—See Pub. S. C
Contin Pass—See Phila R T.
Dallas Elec Corp common. .100

1st preferred 100
2d preferred ....100

Dayton & Western common. 100
Preferred 100

Denver &Northwestern Ry.100
Detroit United Ry 100
Duluth-Superior Trac Co 100

Preferred 100
Eastern Penn Rys com . ..100
Easton Consol Elec ($25 pd). 50
East Read'g El—See R'd'g Trac
East St Louis & Sub 100

Preferred. ...100
Eighth Av—See N Y City Ry.
El Paso Elec Co common 100

Preferred 100
Fairm t Pk&Had—See PhUaRT
Falrmount Park Tran9 50

93
101

60

102V2

90

Bid. Ask.

90

82%

9934

10134

103
95

98
98
98
88
95

Mah &S
& Zane

11
37

64
94 34

4434
4214
84
112
1O0
100

12834
90
10234
127
15
71

39

77 J4
165

125""

12834

32
35
75
175

134
6

91 '4
2414
831
534

2%
5

65
100
95
86
12934

95

96
95
103

6334
88
103 34

94

104

106

92
98

Ry & L
sv

12
39

6434
9434
45
46

20
4%
28%
94%

101
41
50%
84
60
75
79

12
91
40

150
71
81 H
60
5

17

78
94

118

12S %
91

105
12934
10

"16"
40

77%
170

128*4

40
85

200
254

93
25
9
634

334
7

23

lio"
98
8834

180
155
93?4
30
4%

31
9534
102
41 %
51

"75
76
81

15
94
45
115
115
157

"8234
70
8

18

3234
72

96

7

c Assessment paid, d Pnc pur snare not per ct. f Tins price include.* accrued int k Last sale, n Norn 8 Sale price, r Rt liv y Ex-rights



44 STREET RAILWAYS-MISCELLANEObS SECURITIES. [Vol. lxxxxh.
NOTICE.—All bond prices are now "and interest" except where marked "f." and income and defaulted bonds.

Stocks. Par

Federal Light & Trac com. 100
Preferred 100

Fed St & Pleaa Val—SeePhllaCo
Ft Wayne A Wab Val Tr-.lOO

Preferred .100
42d St A Grand St Ferry—See N
42d St M & St Nich Ave—See N
Frankf & Southw—See Phil R T
Galve9ton-Houston Elec Co 100
Preferred 100

Gary & Interurban 25
Geary St Park & Ocean RR.100
Georgia Ry & Electric Co 100

Preferred. 100
Germant'n Pass—See Phila R T
Grand Rapids Ry preferred .100
GreenACoatesSts—SeePhllaRT

.

Halifax Elec Tramway Co. .100
Havana Electric Ry 100

Preferred 100
Bestonville M & F—See PhllRT
Holyoke Street Ry 1 00
Houghton County Tract comlOO
Preferred 100

Illinois Traction preferred-. 100
Indianap & Southeast Tr pf.100
Indianapolis St Ry Co 100
Indianapolis Trac & Term.. 100
Indiana Union Traction 100
Interborough-Metropolitan Co
Common vot tr ctfs 100
Preferred 100

International Trac (Buffalo). 100
Preferred 100

Interstate Rys 100
Interurban Ry & Term pref. .100
Jacksonville Elec Co com 100
Preferred 100

Jer City Hob & Pat—See P S C.
Kansas City Ry & Lt, com 100

Preferred 100
Kokomo Marion & West Tr.100
Lake Shore Elec common 100

1st Preferred.. ..100
2nd Preferred 100

Lancaster Co(Pa)Ry&L pref 50
Let) Val Tr com vot tr ctfs.. 50

Preferred vot tr ctfs 50
Lexington & Interurban Ry 50

Preferred 50
Little Rock Ry & Elec 100

Pre ferred 1 00
Louisville Traction Co 1 00

Preferred .100
Manhat Elev Ry (N Y) 100
Mass Electric Companies 100

Preferred 100
Memphis Street Ry com 100

Preferred 100
Met St RR—See N Y City Ry.
Metro West Side El (Chic).. 100

Preferred- ...100
Mexico Tramway 100
Mllw Elec Ry & Light pref _. 100
Mohawk Valley Co
Montreal Street Ry 100
Nassau Elec—See Bklyn Rap Tr
Nashville Ry & Light 100

Preferred 100
New Bedford & Onset R.V...100
New Eng Inv A Sec pref gu 100
New Orl Rys & Light Co 100

Preferred 100
Sew York City Ry—
Bleecker St A Fult'n Ferry 100
Bway A 7th Ave guar 100
Central Crosstown 7% 100
Cent Pk North A East Riv.100
Cnristopher A Tenth Sts._100
Eighth Ave 100

Bid. Ask.

28 284
80 80%

10
35

YCity Ry
Y City Ry

57 60
93% 95

J15 18

119" 120"
87 % 88

82 85

140.4 141
93 954

944

185 192
85

93
924 934
80 90
105 106
79
12 13

19% 194
54 54%
26
55

ioo"
110
99 102

20 204
68 71
51 4 56
64 1 74

75 85
17 20

'dSVs "84
d22% 224

d 4
d 30
107 115

110
91 4 92%

108 109
137 137 %

18
85% 86
35
70 80

214 224
67 684

119 120
102 110
96 97
2214 222

584 60
844 854
55 65
s96 S96%
244 25
634 6t%

12 20
124 142

90
15 20
85 100
250 325

Stocks Par

New York City Ry

—

(Concluded)
*2d St A Grand St Ferry.. 100
42d St M & St Nich Ave... 100
Metropolitan Street RR...100
Ninth Ave guar 6% 100
Second Ave.. 100
Sixth Ave.. 100
Third Ave 100
Twenty-third St guar 100
N YStateRys com.. 100

First preferred 100
Ninth Avenue—See N YCity Ry
Norfolk A Portsm'th Trac. 100

Preferred 100
Norfolk Railway A Light... 25
Northampton (Mass) St Ry.100
Northern Ohio Tr & Light.. 100
North Tex Elec Co com 100

Preferred 100
North Jersey St Ry—See P S C.
North Western El (Chicago). 100

Preferred (voting trust).. 100
Ohio Traction—Common 100

Preferred 100
Omaha A Council Bluffs 100

Preferred 100
Ottumwa(Ia)Ry&Lt pref... 100
Pacific Coast Power com 100

Preferred 100
Paducah Tr & Lt com 100
Preferred 100

Pensacola Electric Co, com.. 100
Preferred 100

Philadelphia Co (Pittsburgh) 50
Preferred 50
Allegheny Traction 50
Citizens Traction 50
Federal St A Pleasant Val. .25
Pittsb A Birmingh'm Tr.. . 50
United Traction pref 50

Phila Rapid Transit 50
Citizens Passenger guar 50
Continen Pass Ry (829 pd). 50
Fairmount Pk & Hadrgt'n.50
Frankf'd & Southwark Pass 50
Germantown Passenger 50
Green & Coates Sts (815 pd) 50
Hestonville M & F com 50
Preferred 50

Phila Cy Pass Ry (8239* pd)50
Phila&Gray's Fy (S25 pd)..50
Philadelphia Traction 50
Ridge Ave Pass (828 paid) .50
2d & 3d Sts Ry guar 50
13th A 15th Sts Pass Rv...50
Union Pass (830 5-6 naid). . 50
Union Traction (8174 pald)50
West Phila Pass guar 60

Pittsb A Birm—See Phila Co
Portland (Ore) Ry, Lt & Pow—

Old common stock 100
New stock (65% paid)

Porto Rico Rys Ltd 100
PresidioAFer RRfSan Fr)..100
Providence Securities Co

—

United Trac A Electric.. 100
Public Service Corp of N J..100
Camden A Sub (85 paid)
Consolidated Trac of N J
Jer City Hob A Paterson
North Jersey Street Ry_
Rapid Transit St Ry Co.
So Jersey Gas Elec A Trac .100

Puget Sound Electric Ry...l00
Preferred 100

Quebec Ry Lt Heat & Pow. 100
Railways Company General.. 10
Rap Tr'an St Ry—See Public Ser

Bid.

250

155
10

120
104

190
85
93

30

.25
.100
.100
.100
.100

d 22
118
404
88
95

20
60%

70
81
92
9U
99
8

20

106
d 444
d 30
d 584
d 254
d 25
d
d 20
d
d
d
d
d
d
d
d
d
d
d 85
d
d
d

\d 47%
d

74%
54
18

994
116

d 16
724
60
60

240
129
15
75
604

d 94
vice Co

Ask.

300

180
16

130
11

215
87
95

31
80

120
404
91
96

22
62
464

100
75

94

101
10
40
25
924

107
444
49

25%
30
43
204
2824
121
634

375
116%
1234
45
65

S'11554
k 81

864
k 275
k 245
s 245
s 190

k 210

55

102
1164
17
734

250
132
20
80

rp

Stocks. Par Bid.

Reading Traction 50
City Passenger Ry 50
East Reading Electric Ry..50

Rhode Island Sec—See Prov Sec
Ridge Ave Pass—See PhilaRapT
Rio de Janeiro Tram L A P. 100
Roch Ry & Light preferred. 100
Rochester Syr & East pref. 100
Rutland Ry Lt & Pow 100
St Jos Ry Lt Heat A Pow... 100
Preferred 100

Sao Paulo Tram LAP Ltd.. 100
Savannah Electric Co .100
Preferred 100

Scioto Valley Tract com 100
First preferred 100
Preferred 100

Seattle Electric Co 100
Preferred 100

Second Ave (NY)—See N Y Citv
2d A 3d Sts Ry—See Phila RapT
Sixth Ave—See N Y Citv Ry
So Jer Gas Elec A Tr—See Publi
South Side Elev (Chicago). _ 100
Southwest Missouri RR 100
Spokane & Inl Emp—CapstklOO
Preferred ctfs .100

Susquehanna Ry L & Pow

—

Pref (with 25% com stk)100
Syracuse Rapid Transit 100
Preferred 100

Tampa Elec Co 100
Terre Haute Ind & East

Preferred
Terre Haute Tr & Lt, pref. 100
Third Ave—See N Y Citv Rv
13th & 15th Sts—See Phila Rap
Toledo Bowling Green & So. 100
Toledo Rys & Light Co 100
Toronto Railway 100
Tri-City Ry A Light com. ..100

Preferred 100
23d Street—See N Y City Ry
Twin City Rapid Transit 100
Preferred . 1 00

Union Pass (Phila)—See Phila R
Union Ry, Gas & Elec com. 100

Preferred 100
Union StRy(New Bed,Mass). 100
Union Traction of Indiana.. 100
Preferred 100

Union Trac (Phila)—See Phila
United Railways of St Louis

—

Common voting trust ctfs. 100
Preferred 100

United Rys A Elec (Bait) com 50
United Rvs Investment Co .100
Preferred 1 00

United Trac—See Phila Co
United Trac & Elec—See Prov
Virginia Rv & Pow com 100

Preferred 100
Washington-Va Rv, com 100

Preferred 100
Wash Baltimore*Annapolis 100

RGCGlDtS
Wash Ry AElCo "common.." 100
Preferred 100

Washington Water Pow Co. 100
West End St Ry—See Boston El
Western Ohio RRctfs 100
West Penn Rys preferred 100
West Penn Traction com 100

Preferred 1 00
W Phila Pass—See Phila Rap Tr
Whatcom County Ry & Lt..l00

Preferred 100
Wheeling Traction 1 00
Winnipeg Electric Ry 1 00

d 30
d 146
d 75

V 107
88

n ".35~"

42
80
152%

n 7
20
244
101,4
914

101
Ry

c Servic
664

30
50

95
65
95

123
16
66

103

Transit

7%
1244
29
93

109%

apid Tr
43
84
188
27
85

Rapid

(.'

124
414
174
44%
69 %

Sec Co
26
72
27
63
H

35
88

130
ev Ry

22

74%

90

Ask.

35
150

107 4
90

"45"
45
84
153

"25"
27

110
103

eCorp
70

"40"'

60

100
72
98

125

72
105

25
9

294
934

110

ansitl
44
85

274
87

Transit

I
13
42
184
45
70

27
75
28
65
4
H

38
894
135

24

314
754

30
924
92
1894

d Price per share, not per cent k Last sale, n Nominal, s Sale price, x Ex-dividend, y Ex-rights.

MISCELLANEOUS SECURITIES.
Quotations marked "/" indicate that accrued interest is included in the price. Prices not marked are "and interest"

lhat is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bond*
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed.

NOTICE.—Ail bond prices are now "and interest" except where marked "f " and income and defaulted bonds.

Bondi

COAL, IRON & STEEL BONDS.

Ala Steel & Shipbldg—See Tenn
Beech Creek Coal A Coke Co

1st s f gu g 5s 1944 op'07JAD
Br.thlehern Steel Corporation

—

Beth St 1st ex g 5s '26gu JAJ
Beth St pur m 6s Aug '98 Q-F
6% notes 1914... M&N

Bon Air Coal 2d ser 6s '28..J&J
Buffalo Iron 5s 1925 AAO
Buffalo A Susq Iron Co

—

1st g 5s 1932 op Dec '07 JAD
Deb g 5s Jan'26 op 1910MAS

Wairton Steel g 5s '1 1 to '13 J&J
Col Fuel & Iron—5s s f '43.F&A
Convdeb 5s 1911 F&A
Col Fuel Co 6s gen g '19 M&N
Gr'dRivCACg6sJ'ly'19 A&O

Colorado Industrial —
1st gun 5s ser A &B '34opF&A

Col A Hock C&I 1st g 5s '17 J&J
Col tr s f 6s Oct '56 red..J&J

Consul Co»l (St L) 6s 191) MAS
Consolidated Indiana Coal

—

1st s f g 5s 1935 gu opt. J&D
Consolidation Coal Co—

Ref g 44s 1934 Opt .M&N
Continental Coal Co -

1st S f g 5s 1952 op '06 PAA
Dom'lon Coal 5s '40 op '10 M&N
Dominion Ir & S 5s 1929.. .J&J
Fairmont Coal 5s 1931 J&J

Bid.

C I &

t 75

87%
1154
97
90
80

96%
85
5%

97 4
994
102
90

79

99%

93

93
964
95
or,

Ask.

RR
80

88 4
115%
974
100
90

924
4.70
984
100
102%

794

854

94

98
954
964

Bonds, Bid.

Grand River Coal & Coke—See
111 Steel Co deb 5s 1913. .. A&O
Jeff & Clear C&I 1st 5s'26 J&D

id gold 5s 1926 J&D
(ones & Laughlin Steel Co

—

lstg 5s 1939 s f M&N
Sanawha & Hocking C & C Co

—

1st g gu s f 5s '51 op '06. -J&J
La Belle Ir Works 6s '23- -J&D
LackSt'l 1st g 5s'23op to'06A&O

1st 5s 1950 opt aft 1915.M&S
Conv deb5s'15 red aft'13.M&S

Lehigh Coal & Nav—4ka s'14Q-J
Railroad, gold, 4s, 1914.. Q-F
6s extend to 4s g 1914. ..J&D
Consol mort 7s 1911 J&D
Gen M g 44s May 1924..Q-F
Funding 4s g July 1 1948. J&J
Coll tr g 44s 1930 opt. .M&N

Leh & W-Barre Coal—See Cent
Maryland Steel 1st 5s 1922.HAA
Mexican Coal & Coke

—

1st M g 5s 1920 opt M&S
Monong Riv Coal— 6s 1949 A&O
N V StisuAWOoaMSs '12. M&S
N Y A W ilk.-s-B Coal 6s'33 MAN
O'Gara Coal Co—

1st s f 5s 1955 op aft '08.M&S
Pennsylvania Coal A Coke

—

1st sf g5s Julv 1 1932 op JAJ
Cons 1st A coll tr g 5s '53MAS

Penn Steel 1st 5s 1917 MAN
PaAMd Steel Cong 6s '25 MAS
Span.-Amer Iron 6s 1927..IAJ

Pitts-Buffs f 5s '29 op af '12FAA

Col Fu
100 4

Ask.

& Iron
100%

1024

101
1034
9S

924

102%

99
1024
974
85
92%
101
99
99
100
103
96%
1024

RR of NJ, p35
102 103

100

974
103

50
1124
100

78

84
/ 7
102
108
102

60
1134

25

85

87}
12

1034
109
102 4
100

Bonds.

Pittsb Coal 1st 5s 1954 opt. J&J
PWhALECoal 1st m 4s '31 JAJ
Pleasant Val Coal 5s 1928 .JAJ
Pocahontas Consol'd Collieries

—

1st g 5s 1957 op ..JAJ
Republic Iron A Steel

—

1st A coll tr g 5s '34 opt A AO
S f g 5s 1940 op 1920. ..A&O

Roch&Pitts C & I g 5s '46 . M & N
Sloss Iron & S Co 1st 6s '20.F&A
Cons44s 1918 A&O

Somerset Coal 5s 1932 opt.F&A
Southern Iron & Steel

—

1st & ref g 4-5s 1929 op A&O
Span-Amer Iron Co—See Pa Ste
SunCrkCocol tr sfg5s'44.J&J
Sunday Creek Coal g 6s '12.JAD
Temple Ir 1st & coltrg4s'25.J&J
TennCI&RR. Gen g 5s '51 J&J
Tenn Div 1st 6s Jan '17.A&0
Blrm Dlv 1st con 6s '17 J&J
Ala Steel AShlpbdg 6s '30.JAJ
CahabaCMCo 1st 6s '22. .JAD

Union Steel Co 1st 5s '52 gu JAD
U S Steel Corp

—

Col tr s f 5sApr' 51 op Ml Var.
Col tr s f 5sApr'51 not optVar
Col s f 2d 5sAp'63 op'13.MAN

Utah Fuel—See Den. A R G RR
Vandalia Coal 1st 6s '30 op JAJ
Victor Fuel

—

lstsfg5s '53.J&J
Va I Coal A Coke 5s 1949 -MAS
Webster Coal & Coke

—

1st s f g 5s 1942 op MAS
West Ken Coal 1st 5s 1935. .J&J

Bid. Ask.

106% 107%
f 20 28

85 100

86

1034
99 100

164" 106"
94 96
1094 110

28 32
el

67
98
99 103
101 104%
104% 106
1044 105%
106 110
106
104 104%

113% 114%
113% 114%
104% 105

p. 36
97 100
84 88
954 96

f 75 80
78 80

b Basis, f This price includes accrued Interest, fc Last sale n Nominal. 8 Sale price



Feb., 1911.] MISCELLANEOUS SECURITIES
NOTICE.—All bond prices are now "and interest" except where marked "f." and income and defaulted bonds.

45

Bonds. Bid.

ELECTRIC LIGHT, QAS AND
POWER BONDS.

Altoona Gas 5 Aug 1 '32 ..F&A
American Gas Co

—

Conv col tr g 6s 1914 op.A&O
Am Gas & Elec coll 5s 2007 F&A
Atl'ta Gas Light 5s g 1947. -J&D
Atlantic City (N J) Gas—

1st g 5s Jan 1 1960 op '20 J&J
Bait Elec 1st g 5s 1947 gu .J&D
Bay City Gas 1st g 5s 1920.J&D
Bay Counties Power 5s '30.M&S
Blnghamton Gas 5s 1938 ..A&O
Binghamton Lt Heat & Power

1st 5s July 1 1942 opt '12A&0
Blackstone Valley Gas & Elec

—

Col tr g 5s 1939 op J&J
Boston EIL 1st con 5s '24.M&S
Bridgeport Gas L 4s 1952. .J&J
Bronx Gas & Electric

—

lst&ref 5s '60 op aft '20. -J&J
Brookline Gas—5s Augl'13 F&A
Bkl'nUnGaslst con5s g '45 M&N
Buffalo Citv Gas g 5s 1947.A&0
Buff Gen Elec R f g 5s '39 F&A
Buff & Niag Falls El L & Pow—

1st g 5s 1942 F&A
Burl'ton(Vt) G L 5s 1955.J&J
Butte Electric & Power

—

1st g sink fd 5s 1911-51 .J&D
Cal Gas & Elect Corp

—

Sink fund g 5s 1933 opt.M&S
Uni.&Ref.g.5s'37 op s.f.M&N
Cal Cent Gas & El 5s '31 -F&A

Canadian Light & Power

—

1st s f g 5s 1949 op '14..J&J
Canton (O) Electric Co

—

1st & refg 5s '37 op '12.M&N
Central Maine Power

—

1st g 5s 1939 op 1919.. .M&N
Cicero Gas—See Northwest Gas
•inn Edison Elec—5s 1917 J&D
Cincinnati Gas Transportation

—

1st 5s 1933 guar op '13..J&J
Citizens L.H&P (Johnstown.Pa)

1st g 5s 1934 op 1914...M&N
•ity El«?ctric, San Francisco

—

Is K5s 1937 J&J
•leveland Elec Illuminating

—

1st M(new) 5s '39 op '24. A&O
Colo Spgs Lt Ht & Power

—

1st & ref g 5s 1920 op '17 . F&A
Colorado Springs Elec Co

—

1st g 5s Apr 20 1920 A&O20
Colo Springs L't & Power

—

1st g 5s Apr 1 1919 --A&O
Columbia Gas & Electric

—

1st g 5s 1927 s f J&J
Golu nobus Elec 6s 1922 M&N
Columbus Gas Co 1st 5s g'32 J&J
Oolumbus (O) Light Heat & P

—

Gen M g 6s, 1924, guar.F&A
•olumbus (Ga.) Power

—

1st m s f g 5s 1936 A&O
Oommonwealth-Edison Co

—

1st g 5s June 1 1943 M&S
Com'wealthElec 5s J'e '43.M&S
Commonwealth Power (Mich)

—

1st g 5s Dec 1 1924 J&D
Cons Gas of Bait 5s, 1939. -J&J
Gen g 44s Apr 1954 A&O

•onsol Gas Elec L & P (Bait)—
Gen (44s Feb 14 1935. -J&J
5% gold notes 1913 J&J

Oonsol Gas N J—5s g 1936-J&J
Sonsolidated Gas (NY). See N
Oonsol Gas (Pitts)—5s'48. .F&A
Oonsol Ltg Co (Vt) lst5s'26J&J
•onsum L H & P Co (Eliz, N J)-

6s 1938 J&D
Dallas Gas— 1st g5s'25 op.M&N
Dayton Lighting Co

—

1st & ref 5s 1937 op '12. M&S
Dayton Electric Light Co

1st g 5s 1921 ODt.1906 M&S
Dayton(O) Gas 5s '30 op '15 M&S
DenvGas&El— 1st g 5s'49 M&N
DstroltC'yGas pr 1 g 5s'23.J&J
Gen g 5s 1913 to 1917 opt J&J
Detr Gas con 1st g 5s '18 F&A

Detroit Edison 1st g 5s '33 .J&J
Conv deb 6s 1920. A&O
Conv deb 6s 1911 M&S

Ouluth Edison Elec

—

lstgsf 5s Mar 1931op_..M&S
Economy Lt & Pow (Joliet 111.)

1st m s f g 5s 1956 J&D
Edison Elec Co of Los Angeles

—

lst&ref g 5s 1922 op '07.M&S
Edison Elec Lt ctfs g 5s'46 A&O
Edison Lt & Pow (S F) 6s'21Q-F
Electrical Securities Corp

—

Coll tr s s f 59 1935 opt. -F&A
Equit. Gas(Memphis)—See Mem
Ejultable Gas & Electric, Utica.

1st g 5s 1942 A&O
Equit 111 Gas, Phila, 5s g'28 J&J
Evansvllle Gas & Elec Light

—

1st g 5s 1932 opt 1912__.J&D
das & Elec Co of Bergen Co

—

Cons g 5s 1949 J&D
Gen 5s Nov 1 1954. ...M&N

General Elec—34s '42 opt F&A
Conv g5s 1917 J&D

Or'd Rap Edison 5s g 1916M&N
Qr Rap Gas L Co 1st 5s'15 F&A
Great West Pow 5s '46 opt. J&J
Guanajuato P & Elec Go

—

1st s f g 6s 1932 opt A&O
Harwood Electric Co

—

1st sfg 5s 1939 op '14. ..J&J
Haverhill G S Co 1st 5s '29. J&J
HoughtonCo(Mich)ElecLight—

1st g 5s Jan 1 1927 opt..J&J
Hudson Co Gas—5s g '49. M&N
Hudson River Electric Co

—

1st g gu 5s Dec '18 '31. .M&N
Hudson River Elec Power Co

1st g gu 5s Jan 2 1944. .F&A
Hudson River Gas & Electric Co

1st Ref g 5s 1929. M&N

f 94

964
99

89 •

100

924

964

96

60

Ask.

98

100
87 4
102

101
88

90
87
93
101
95

91
88
96
102
100

LOO

99
nl09

92

100

95
100
1064
59 4
100

98

107
60
101

98
89 93 4
95 974

98
92
1004

994
92 4

80

95 974

96 4
Light &
101

984
Coke

914

92

1014
100%

98
1084
934

85%
99
93

r G El
954
94

100

99

101

894

103

944

100

99

61
S1034
100

fc99%

95

1014
1004

100
109

Bonds. Bid.

70
634

97
lesGL

78
88

924

90
98
99
87

101

101 %
1124
115
874

85 54
994
96

H & P

98

86

99
98
90
100 4
96
100
100
1064
1034

99

94

100
108
105

95
Cons.

1014
1064

102 4
95

95

90

101

92
101
98

101
1074
105

101

964

102

149
97
98
85 4
97

95
90

95
103%

f 24

f 15

95

97
814
1494
98
101
87

100

97
95

98

102%
1004

92

94

94

96
97
994
90
100
103

95

99%

92
100
103

86%

90
93
90%

984

99%
100

Hudson Rlv Pow Transmission
Rfgg 5s guar Jne 15 '35 A&O f 50

Hudson Rlv Water Power Co

—

1st g s f 5s 1914-1929. ..M&N f
Indiana Ltg 4s 1958 op F&A
In liana & Michigan Elec Co

—

1st M 5s 1957 opt F&A
1 ndlana Nat Gas & O—See Peop
Iid'sGas— 1st con g 5s'52.A&0
Jackson Gas 5s g 1937 A&O
Jacksonville (Fla) Gas Co

—

1st s f g 5s June '37 op.-Q-M
Kankakee (111) Gas & Electric

—

1st & ref 5s 1930 op '13.M&S
Kaus Clty(Mo)Gas 5s '22 .. A&O
Kan Nat Gas Co 1st 6s '16 M&N

2d m 6s 1918 J&J
Kenosha Gas & Electric Co

—

1st g 5s 1930 op 1910 J&D
Kings Co Elect Light & Power

—

1st gold 5s 1937. A&O
Purchase monev 6s g '97 A&O
Conv deb 6s 1922 M&S
Bklyn Edls 111 cons 4s'39 J&J

Knoxvllle (Tenn) Gas Co—
1st g 5s 1933 op 1913.--A&0

Laclede Gas g 5s May 1919 Q-F
Ref &ext g 5s 1934 A&O

La Crosse Gas & Electric Co

—

1st & ref g 5s '21 op 'll.J&D
Lansing Fuel & Gas 5s '21.A&O
Leavenworth Lt Heat & Pow

—

1st g 5s 1923 opt .M&S
Lockport (NY) Gas & Elec Lt

1st M g 6s Feb 1 1920. ..F&A
Los Angeles Gas & El Corp

—

1st & ref g 5s 1939 opt..M&S
Los Aug G & E 5s f34..J&J
Los Ang Ltg 5sAprll'24 A&O

Louisville Ltg 6s '53, gu.-A&O
LowellElLtCor 1st 5s g'14.J&J
iladisonGas&Elec g 6s'26.A&0
Vladlson River Power

—

1st M 5s 1935 gu opt F&A
Mankato Gas & Elec L't Co

—

1st g 5s Mav 1 1920 opt.M&N
Cons & refg 5s '36 opt..MAN

Mass Gas 44s 1929 J&J
Memphis Cons. Gas & Elec.

—

Cons & ref g 5s 1943 J&J'
Equit Gas 1st 5s 1929. -M&N
Memph L & P ref 5s '31 -J&J

Mexican Elec Light Co, Ltd

—

1st m s f g 5s 1935 J&J
Mexican Light & Power

—

1st g 5s 1933 s f F&A
Mich City G&E1 5s '37 op'10 J&J
Mil Gas Lleht— 1st g 4s '27 M&N
Minneapolis Gas Light

—

1st gen 5s Feb '30 op '14 M&S
Minn General Electric Co

—

1st g 5s Dec 1 1934 0P-..J&D
Mo Edison Elec 5s g 1927..F&A
Mo El Lt 6s May 1921..Q-M

Missouri River Power Co

—

1st g 6s 1920 opt 1905-.M&N
Mobile Electric Co

—

1st 5s 1946 op 1910 M&N
Monongahela Light & Pow Co

—

1st g 5s June 1 1949 J&D
Montreal Lt, Ht & Power Co

—

lst&coltr g44s'32op'12.J&J
Gold 5s 1933 op 1913 A&O

Muncie El L 1st 5s '32 op '12J&J
Municipal Gas & Elec. Roch -

l9t M g 44s 1942 op '12 A&O
Muskogee (Okla) Gas&Elec

—

lst&ref 5s 1926, op '09. .J&D
Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow

—

Coll trust 5s 1919 Ser B..J&J
Coll trust 5s 1920 Ser C..J&D
Cent Ind Ltg 5s 1927-..M&N
CityG&E(Paris,IU)5s'24 A&O
Marsh'll(Mo.)LH&P5s'35J&D
Twin StatesG&E4 4s'26.A&0

Nevada-Cal Pow 1st 6s '27. A&O
Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Cons g 5s Dec 1 1948 .. J&D
New Castle (Ind) L, H & P—

1st g 5s 1929 op after 'll.J&J
N London G & Elec g 5s'27A&0
2d m 5s 1929 A&O
Consol & refg 5s 1933. . -J&J

New Milford PowerCo (Conn)

—

1st s f g_5s 1932 .. F&A
N Y Gas Elec L H & P Co—

1st g 5s Dec 1 1948_-.J&D
Pur mon col tr 4s 1949F&A
EdElIll.NY.con g 5s'95J&J

Central Un Gas 5s g '27 .-J&J
100 Equitable Gas 1st 5s '32.M&S

G. & E. New Amster Gas 5s 1948.J&J
NY&ER Gas—1st g 5s '44 J&J

1034 Con 5s 1945 ..J&J
106% NY&WestcLgGeng4s2004J&J

Deb g 5s 1954 op guar. J&J
Northern Dn Gas 5s 1927M&N
Stand'd Gas— 1st 5s '30.M&N

N Y & Queens Elec Lt & Pow—
1st cons g 5s Aug 1 1930 F&A

N Y & Queens Gas

—

1st & gen m g 5s' 34 opt F&A
Tax exempt

NY & Rich Gas g 5s '21. _.M&N
N Y Rutherford & Sub Gas-
Cons 6s 1911 M&9

N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32 .J&J
Can deb g6sSerA conv'HA&O
Can deb g 6s Bn-conv'14 M&N
Can deb g 6s Ser C 1914. M&N
Refg & gen 6s Jan 1932 A&O

Niagara Lignt, Heat & Power

—

1st mort g5s 1922 M&N
26 4 Cons * refg g 5s '25 opt M&N

Northern Cal Power 5s '32.J&D
20 R Aeons sf 5s '48 op '15 J&D

North'n Westchester Lighting

—

100 1st con m g 5s 1955 J&D

Ask.

62

75
65

&

85

96

99
103

95

91
99 4
97
96%

92
92
87
964
128

104

96
104
100
97

102

102%
88 4
1104
102
105
1004
103 4
100
81
1014
99
102

994
99
100
96

100

1004
100
100
100
103

924

90

Coke
83
924

974

95

100
89

102 4
115

95
104
100%

100
96

96

98

97
99

100

108"

974

1024
100
100

934
102
105

87

96
914

100

1004

110

92

99

101

Bonds

.

Bid.

97%

97

94
103

100
97%
93
96
96
92
100
129

98

104%

1024
89

103

101 4
1054
101
83
103
101
106

1004

100
101

106

100
98
99

96

North Hudson Lt H & P Co (Ho-
boken, N J)—5s 1938...A&O

North Shore Electric Co

—

lstg5s 1922 op 1912 A&O
1st & ref g 5s f40 op '20.A&O

Northwest'n Gas L&Coke (Chic)
g 5s Dec 1 1928 Q-M
Cicero Gas gen&ref 5s '32.J&J

Norwich(Ct)Gas&E g 5s'27. J &J
Oakland GL&H 2d5s 1916. M&S
Ogden Gas 5s 1945 M&N
Oklahoma Gas & Electric

—

1st Me 5s '29 op aft '14 A&O
Omaha Elec Light & Power

—

1st g 5s 1933 op 1908 J&J
Omaha Gas 1st con g 5s '17 F&A
Ontario Power Company

—

1st g 5s 1943 op to '13.. .F&A
Pacific Coast Power

—

1st nig 5s 1940 op 1915. M&S
Pacific Gas & El coll tr 5s'36J&J
Deb 6s Dec 15 1937..J&D15

Pacific Gas Imp 4s Sept '30 Q-M
Pacific L & Pow 1st 6s '42..J&J

Guaranteed
Paterson & Passaic Gas & Elec.

Consol g 5s 1949 M&S
Pawtucket Gas 4s 1932...M&N
Peoples G L & Coke, Chicago

—

1st con g 6s 1943 A&O
Refunding gold 5s 1947..M&S
Chic G L & C 1st g 5s '37.J&J
Consum Gas 1st g 5s '36.J&D
IndNat G&O g 5s '36gu M&N
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co

—

1st g 5s 1923 op 1908 ...J&J
Phlla Co—See under St & Elec R
Phila Elec Tr ctfs 4s Oct '49 J&J

5s g tr cert Apr 1 1948 . . A&O
Philadelphia Suburban Gas & El

1st m & ref g 5s '60 op '15F&A
Portland (Me) Electric Co—

1st s f g 5s 1926 opt F&A
Portland (Ore) Gas & Coke

1st & ref g5s '40 op '20 ...J&J
Portland Gas 1st 5s 1951.F&A

Potomac Electric Power Co

—

1st g 5s 1929 opt J&D
Cons m g 5s 1936 guar J&J

Quincy (111) Gas Elec & Heat—
1st cons g 5s 1935 op'lO.M&S
Quincy G & E 5s 1929. ..M&S

Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec—5s '12..M&N
2d m 44s'20op'10..M&8 15

Rutherford & Boiling 8pgs Gas.
1st 6s 1911 M&S

Saginaw City Gas—5s 1916M&N
St Joseph Gas— 1st 5s 1937.J&J
St P Gas L—Con ex 6s '18..J&J

1st 6s 1915 J&J
Gen g5s 1944 M&S

San Diego Cons'd Gas & El—
1st g 5s 1939 op 1914. ..A&O

San Francisco Gas & Elect

—

Gen m 4 4s 1933 M&N
San Joaquin Light & Power

—

1st M 59 1945 op aft '10.J&D
Scranton Electric Co

—

1st & ref g 5s 1937 op '12. J&J
Seattle Lighting Co

—

1st g5s 1944 op 1910.
Refg 5s 1949 op 1914..

Seattle-Tacoma Power

—

1st 5s g 1925 op 1910
Shelby Co (Ind) Water, G & E—

1st sf g 5s '30 op aft '12. M&S
Sierra & San Francisco Power

—

1st g 5s 1949 opt F&A
Somerset Un & Middlesex Ltg -

M g4s Dec 1 1943 J&D
So.Bend & Mishawaka Gas-

Cons .g .5s, 192 6, opt .'08 J&J
Southern California Edison

—

Gen g 5s Nov 1939 opt.J&J
Sou Pow—1st 5s '30 opt.. M&S
Springfield (O) Lt Ht & Pow—

1st s f g 5s 1929 op 1914.F&A
Suburban Gas Co of Phila

—

1st s f g5sAprl'52op'07.A&O
Superior Water Lgt & Pow Co

—

1st 4s May 1931 M&N
Syracuse Gas g 5s Jan '46..J&J
Syracuse Light & Power

—

Col tr g 5s 1954 J&J
Syracuse Llght'g 5s g 1951.J&D
Taeoma Gas ref g 5s 1926.J&D
Tac G & E 5s Men 1915.J&J

Toledo Gas Elec & Heat

—

Con 1st g 5s 1935 A&O
Topeka Edison g 6s Sept 1930

red 1915 J&J
Trenton G & El Co g 5s '49 . M &S
Trov Gas 2d 6s 1923 F&A

Consol 5s 1939 M&N
Union El Lt & Pow Co of St L—

1st g 5s Sept 1 1932 M&S
Ref&ext 5s '33 op aft '18M&N

Union Light Heat & Pow (Cin.)

1st 4s May 1 1918 op '00 M&N
United Elec Lt & Power, Bait—

1st cons g 44s, 1929 ...M&N
Unit Elec Co of NJ4s 1949.J&D
United Electric Securities Co

Coll tr g 5s 1933 to 1937. F&A
United Gas & Elec of N J

—

1st coll trg 5s 1922 J&J
United Gas & El (SF) 5s '32 J&J
United Ilium Co New Haven

1st 4s Feb 1 1940 F&A
Utah Light & Power

—

Cons g 4s '30 op aft '09..J&J
Utica Elec Light & Power Co

—

1st g 6s Jan 1 1950 J&J
Utica Gas & Electric Co

—

Refg &ext 6s 1957. J&J
Vallev Counties Pow 5s '30 M&N
Van Wert (O.) Gas Light—

1st g 5s 1935 opt 1910. -A&O
Ventura Co Power 1st 6s'36M&N

100

100
974

99
93

102
1004
92%

964

964

93

95
97
98

M&S
A&O

.J&D

95
99

102
89

1164
1004
102%
101
90
100 4

99
Secur
78%
103%

88

97%

97
103

1064
1004

90
98
100
99%
92%

100

Ask.

90
106
104
97

95

90

95%

100

100
95

99

90

91

73

93
97

924

974

78
101

81
99
88
100

52

954
103
110
110

994
95

91

92%
784

98

97
99

94

774

103

99
994

95
100

100%
98

100
95

105

"93%

98 4
95
97 4
96

97
98

101
904
974

101

1034
924

1164
102%
103%
1014
924

101
Ities

78%
103%

924

994

99

107
100%

93
99

102

100
94

106"
98 4
97

964

102

"97"

101

94

94

75

99

97
100

974

994

824
103

824
*90"

60

974
1044
112
1124

"964

95

"79"

100

100
100

06

L814

105

101
100

98

h Basis, f This Drice includes accrued Interest, k Last sale, n Nominal. « Sale Drice



46 MISCELLANEOUS SECURITIES.
NOTICE.— AH bond prices are now "and interest" except where marked "f." and income and defaulted bonds.

[Vol. lxxxxii.

Bondi. Bid.

Vermont Power & Ltg

—

1st g 5s 1927 gu s f M&S
Washington Gas -4s'27-'29.J&J

1st mtge gold 5s I960. -M&N
Westchester Lgt 1st g 5s '50J&D
N Y Sub Gas— lstg5s'49 M&S

Western United Gas & E!ec

—

lst&ref 5sg 1915 to '50..F&A
Westinghouse El & Mfg

—

6% notes Aug 1 1913 F&A
5% notes Oct 1 1917 A&O
Conv s f g 5s '31 opt '12..J&J
Walker Co 1st g 6s 1916 .J&J

Wllkes-Barre Gas & Electric Co-
Cons g 5s 1955 opt J&J

Wllllamspt Gas— 1st g 5s'39F&A
Willimantic Gas & Elec Lt Co

—

1st 5s 1923 op 1913 J&J
Wilmington (Del) Gas Co

—

lst&refsfeSs 1949 op M&S
Wyoming Valley Gas * Elec

—

Gen g 58 1925 opt 1910 J&J
TELEGRAPH & TELEPHONE

BONDS.
Albany Home Telep 6s '27..J&J
American Teleph & Teleg Co

Coll tr g 4s 1929 J &J
Conv g 4s '36 conv af '09MAS

Bell Telephone of Canada

—

Deb gold 5s of 1 925 A&O
Cent Dn Telep 6s 191 1-16. .J&J

5s g Jan 1 1912-1919 J&J
Ches & Pot Tel 5s '29 op '09 J&J
Chicago Telephon

1st g 5s 1923 opt 1913. -J&D
Com'clal Cab.'e—4s g 2397.Q-J
Cumberland Telenh & Telegr

—

1st sfg 5s 1918 J&J
Deb 5s Feb 1 1920 F&A

Cuyahoga Telep 5s 1919 J&J
Home Telep & Teleg (Los An

geles Cai) 1st 5s 1933.J&J
1st refg 5s 1945 J&J

Kan C Home Telep 5s '23.. J&J
K C Long Dis Tel 5s 1925. -J&J
Key. Tel 1st g 5s '35 op '08 J A J
Klnloch Long Dlst Telep—

1st Mg 5s 1929 J&J
Klnloch Telephone 6s 1928 F&A
Louisville Home Telephone

—

1st g 5s July 1 1922 J&J
Maryland Telep & Teleg

—

1st g 5s 1929 . J&J
Met Telep & Teleg 5s 1918 M&N
Mich State Teleo—5s 1924.FAA
New Eng Tel&Tel—5s '15. A&O

5s Apr 1916 A&O
Deb 5s 1919. A&O
4s Jan 1930... J&J

NY & N J Telep 5s g 1920.M&N
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926. ..F&A
Gen 8 Fd g 4s Nov '29. .M&N

NY Tel. 1st 4 4s 1939 M&N
Pacific Teleph A Telegraph-
ist* coltrsf g5s'37op'22JAJ

Postal Tel-Cable of Texas
1st 8 f gu g 5s 1928 J&J

Rochester Telep 1st g 5s'20.JA.l
Gen 58 1933 A&O

South New Eng Telephone

—

1st g 5s Dec 1 1948 J&D
Toledo Home Telep 5s 1922 J&J
Twin City Telephone Co

1st g 5s 1912 '14 '17 & '26 J&J
U S Teleph 5s 1919 J&J
Western T&TCol tr g 5s'32_J&J
5% notes 1912 F&A

Western Union
Collateral tr cur 5s 1938..J&J
Fdg & RE M44sg'50.M&N
Conv g 4s '36 op '12 Ser A M&N
Mutual Union 6s 1911 .M&N
Northw'n gu g 4 Vis 1934.J&J

WATER RON OS.
Bethlehem City (Pa) Water Co

—

1st g 5s 1934.. J&J
BlrmlnghanuAla)Water WksCo.
Gold 5s Aug 1 1939 F&A

Blue Lakes Water 1st 6s'38M&S
City Water (East St Louls.Ill.)—
New m g 5s '45 op gu J&J

Consol Water Co of Utica

—

1st g 5s Jan 1930 J&J
Deb 5s Jan 1 '30 op 1911.J&J

Contra Costa Water 6s 1915 J&J
Gen M 5s 1915 J&J

Denver Union Water 5s '14 J&J
Hackensack Water Company

—

1st g 4s 1952 opt 1912 J&J
Indianapolis Water Co

—

2d g 5s July 1 191 1-26...J&J
Louisv Wat Co—4s 1946... J&J

4s 1950. ..F&A
Montana Water 1st 6s 1933J&D
Nashville Water 4s 1928. ..J&J
N Hav Wat conv deb 4s'15.J&J
OaklandWaterCo—5s g'd'15J&J
Omaha Water Co 5s '46 op.J&J

Prior lien g 5s 1916 opt..J&J
Passaic Water gen g 5s '37. -J&J
People's Water, Oakland, Cal

—

Gold 5s Jan 2 1937 .J&J
Portland (Me.) Water 4s!'27F&A
Racine (Wis) Water 5s '31 M&N
Sou Yuba Wat—Con 6s '23. J&J
SpringBr'kWater—5s g '26 A&O
SprlngValWaterRef g4s'23J&D
Stockton Water 6s Aprl'll A&O
Tacoma Water Supply

—

1st e 6s 1925 J&J
MISCELLANEOUS BONDS.

Adams Exp col tr g 4s '48.M&S
Col tr g 4s 1947 ...J&D

Allls Chalmers Co

—

let M a f 5s'36 opt '16...J&J
American Agricultural Chem

—

1st g 6s 1928 s f conv ...A&O
Amer Cigar Co—Guar g notes 4s
Mar 15 1911 Ser A ..M&S 15
Mar 1R 1 01 *> «pr R M fc«i is

94
109J
109 3,

1044
101

96%

101

92M
100

101
96

98

964

70

904
107M

95
103

102
84%

102
98
844

844
"90 4
87
84

89%
1044

7434

Ask.

1034
98
1004
100%
102
92%
103

100
90
98 %

97%

100

50

111
874

92
80
98
100 4
99 4'
95
103 4'
99%

99

103

98
85

92
82

85

100
994
99
104
97
155
92
97
99
97

66%
100
88
102
102
90
994

91

90
89J4

77%

102%
99H
99 Vi

97
109 Vz
109%
104%
103

98

101 H
964
92%
104

99

102

984
98

75

90%
1074
103}.

98"'

103X
1024
90

104
100
86

87
75
90X
874
84%

105

754

1004
104 X
99%
102
102 X
1034
944

Bondi and Stocks. Par

103
92

97X
102
100
65

88X
95
81 X
98%
100%

99%
95%
104
101
95

101

100
106

100

101
92
97
94
85

1004
100
100
108
98

Amer Cot Oil 44s Nov '15.Q-F
AmHlde&Leathlst g6s'19.M&S
Amer Ice Securities Co

—

Deb g 6s 1925 A&O
Amer-La France Fire Engine

—

1st M s f 6s 1924 A&O
American Locomotive Co

—

Ser g notes 5s Oct 1911 ..A&O
Amer Malt 6s 1914 J&D
Am Sew Pipe—1st s f 6s'20 M&S
Amer Spirits Mfg g 6s 1915 M&S
Amer Steel Found 's 6s '35.A&O

Deb 4s 1923 F&A
AnerStrawb'd Co 6s 1911 F&A
AmerThread col tr 4s g 1919 J&T
Amer Tobacco 6s g 1944 A&O

4s e Aug 1 1951 F&A
American Type Founders—

,

Deb gold 6s 1939 .M&N
A Tier Woolen-Wood Worsted

Mill Corp—Constr & equip
44% notes 1911 M&S

American Writing Paper

—

1st g 5s '19 op aftJuly'09.J&J
Armour & Co.—Real est 1st g
44s 1939 op J&D

Associated Oil Co—5s 1922 F&A
Atl Gulf & W Indies SS Lines-

Col trg 5s Jan 1 1959 J&J
Atlas Portland Cement

—

1st s f g 6s 1925 ...M&S
A leusta Fact'y 1st M 6s'15M&N
Baldwin Locomotive Works

—

1st s f 5s 1940 op aft '15.M&N
Barney & Smith Car Co.

—

1st g 5s July 1 1936 J&J
Jerg & Engle Brew 6s 1921 .J&J
Berlin Mills 1st g 5s'llto'31F&A
Boston Term Co—3 4s '47. F&A
Brooklyn Ferry Co

—

Cons g 5s 1948 ctfs dep..F&A
B'n&NYF'y 1st 6s, 1911.J&J

tfurns (P) & Co, Ltd—
1st s f g 6s '24 op aft '14. A&O

Bush Term 1st conv g 4s '52A&0
Cons g 5s Jan 1 1955 J&J
Tax exempt

"!allfornla Wine Association

—

Conv g 5s SeplO '25 op s f M&S
Canada Cement Co, Ltd

—

1st s f g 6s 1929 opt A&O
Canadian Car & Fdry Co, Ltd

—

1st s f g 6s 1939 J&D
Canadian Colored Cott Mills, Ltd

1st m6s Apr 2 1912 A&02
Canadian Cons Rubber, Ltd

—

.A&O

Bid.
1
Ask.

M&N
.M&N
.A&O

97 %
98 J

66

78

100X
100
90
98 X

101 X
69
98
92X
106
83X
98

100

89%

93
98

71

101
100

102

90
100%
97
99

/ 10

t

95
99^
100

67
iooy
92

M ar 1 r> 1 m ' iwt n ,ivn m :i:i >
.,

6 Basis, d Price per share, not per cent
y Ex-rights.

1034
90X
100J4

93

91%
90%

774

1024

100X
99%

Gold 6s 1946 opt 1911
Central Foundry Co

—

Deb 6s 1919, opt 1901
Cent Hud St'boat —5s '19

Central Leather 5s 1925 ..

Ches & Del Canal 1st 5s '16.J&J
Chic B'd of Trade 4s 1927..J&D
Chic Junct col g 5s 1915 J&J

Coll tr refg 4s 1940 A&O
Chic Pneu Tool 5s Dec31,'21. J&J
Cleve & 8andusky Brewing

—

1st s f g6s June l,'48.opt J&J
Clyde Steamship Co

—

1st sfg Rs Feb '31 opt. F&A

,

Cons Rub Tire—Inc 4s '51.A&O f
Consolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951 . .F& A
Corn Products Refining

—

8k fd deb g 5s 1931 M&N
1st g 5s 1934 s f. M&N

Cov&CinBdg 1st g 4s 1915. .J&J
Cramp (Wm) Sons 8'p 4 E Bldg

1st m g5s 1929 opt ...M & 8
Cuban-American Sugar

—

Coll tr 6s Apr 1 1918 opt.A&O
Distillers' Securities Corp

—

Col trcvg5s '27 op '08..A&O
du Pont (E I) de Nem Powd—

Gold 4 4s June 1 1936 . J&D
Eiele&Phenix Mfg 6s 1926 J&J
Eastern Steamship Co

—

1st M sfg 5s 1927 (opt).M&N
Erie & Western Transportation -

1st M g4s'25opt'10gu..J&J
Fort 8t Union Depot, Detroit—

1st g 4 Xb Jan 1941 J&J
Gen Rub debs 4 Xa g '15 op.J&J
Glrard Pt Storage 3 4s '40. A&O
Gottlleb-Bauerschmidt-Straus
Brew Co—1st 4s 1951. ..M&S
2d Income 5s Sept 1951 M&N

Gt North'n Paper g 5s 1927-J&J
Hall Signal 1st 6s 1915 op.A&O
Havana Tobacco—5s 1922.J&D
Hawa!lanCom&Sug5sl919 A&O
Hecker-Jones-Jewell 6s '22 M&S
Hoboken Land & Imp't Co

—

1st M g5s Nov 1930.
Hoster-Columbus Breweries

—

1st g 6s 1955 opt J&J
Hudson Nav g 6s 1938 opt F&A
Huebner-Toledo Brew 6s '30J&J
Idaho Irrigation Co, Ltd

—

"Carey Act" 6s 1912-21opJ&J
Illinois Tunnel 5s 1928 opt .J&D
6% g receivers' ctfs 1 91 2 A &O

Independent Brewing 6s '55 J&J
Ingersoll-Rand— 1st g 6s Dec 31

1935 opt Dec 31 1910--.J&J
International Merc Marine

—

Col trdeb 44s '22 op '07 A&O
International Navigation

—

1st g 5s Feb 1 '29 op '09.F&A
Internat Nickel 1st 6s '32. A&O
Internat'l Paper—6s 1918. F&A
Con conv g s f 6s '35op'09 J&J

Internat Salt g 5s '61 op...A&O
International Silver 6s '48.J&D
International Steam Pump

—

1st lien s f g 5s '29 op..M&S
KanCity Breweries 6s' 1930 M&N
Kansas City Stock Yards Co

—

Conv 6s Feb 1 1913 ...F&A
Kirbv Lumber Co—See Tim be
KnlckbTcp lot e 5s 1028 . AAO

103^
89X
954

92

98

104

99

98 3

974
99%
61
97
100'^
90%
88

79

93
37

79 4
964
97
95

102X
95

77

83
95

974

974

86
95
85

44
5

100
98
63
101%
103

105

924
69%

t 274
994
83%

964

68

794
93%
1044
86%

/ 47
110

814
954
104 4
80%
51
112

93
78 80

99
Ctfs. be

96 4

100
low.

97

98
99

664

80

101
102

101

70
101

106%
83%

100

914

99

71%

104
103

102%

95

100
100

20
94

104
91
98%

92%

984

105

99

100
99%
63
99
1014
91
89%

80

96
41

84%

97
974
100

103

96

774

100

99

100

954
86

74
102
100
68

105

68
100
71

100
33
100

1014

68 4

Stocks. Poir

Lake Super'r Corp"lnc 6s'24.0ct
1st & coll tr gold 5s 1944.J&D

Lake of the Woods Mill'g Co. Ltd
1st m 6s June 1923 J&D

Laurentide Paper Co, Ltd

—

1st m g 6s Jan 2 1920. ..J&J2
Madison Sq Gard 1st 5s '19 M&N

6s 19l9(JPM&Co ctfs)..M&N
Mallory 8teamshlp Co

—

1st s f g 5s 1932 J&J
Mason Temp(Memph) 6sl911 30
MinneaDOlis Brew—7s 1913A&0
Morris & Co 1st sf 44 s 1933 J&J
Mortgage Bond Co

—

Mtg g 4s ser 2 '66 op af'16A&0
Mt V'non-Woodb'y Cotton D'ck

1st m g 5s Sept 1 1949 _M&s
National Enamel & Stamp Co--
lstg5s 1911 M&S
Ref 1st R Es f g5s '29..J&D

National Starch Co

—

Deb g 5s 1930 guar J&J
N E Cot Yarn Co g 5s 1929.F&A
N J Zinc 1st 4s 1926 A&O
New York Air Brake

—

1st Mg 6s 1928 conv ...M&N
V Y Biscuit Co—6s 1911 ..M&S
N Y Dock Co— 1st g 4s '51.F&A
N Y & E R Ferry—5s '22.M&N
V Y & Hob F 5s May 1946.J&D
Hoboken Ferry 5s 1946.M&N
N Y & N J Ferry—5s '46.J&J

North American Co

—

Coltrg5%n'es'12op'09M&N
Oceanic SS 5s '24 op T)9--.J&J
Ogilvie Flour Mills Co, Ltd—

1st m 6s 1932 opt 1912..J&D
Otis Elevator Co

—

Conv g deb 5s '20 op '13. A&O
Pacific Coast Co—G 6s '46.J&D
Palace Hotel (San Fran)

—

1st 6s Aug 1 1928 op 1913 F&A
Penmans, Ltd

—

1st mg 5s 1926 opt M&N
Phila Bourse 1st 5s 1913 .M&N
Pittsb Rrewine 6s Feb 4 '49 J&J
Pittsb Term Warehouse & Tr Co

1st ref g 5s Nov 1 1936..M&N
Provident Loan Society

—

44s Sept 1 1921 M&S
Railway Steel Spring

—

1st M g 5s 1921 opt J&J
Rapid Tran Ferry—G 5s'44M&N
St Clair Furnace Co—

1st g gu 5s 1911 to 1939 .F&A
St Jos Stock Yds 44s 1930.J&J
St L Brew Ass'n 6s 1914 J&J
St Louis Car Co

—

1st g 6s May '21 '23 op'08M&N
St L Nat Stock Yds 4s '30. .J&J
St P Union Depot—6s 1930M&N

Consol 5s 1944 ...M&N
Consol 4s 1944 M&N

StPaul Un 8t'k Yds—5s'16 A&O
Schwarzschild & Sulzberger Co.
Deb 68 1916 s f op J&D

Securities Co of N Y—
4% consols optional M&S

Sibley Mfg Co 1st 5s 1922.. .J&J
Simpson Securities Co

—

Sinking fund 6s 1929. .J&J 15
Somerset Hotel Tr 4s 1921J&D
Standard Cordage

—

1st M g 5s 1931 red A&O
Adjust M 5s Apr 1 1931

Standard Mill— 1st g 5s '30M&N
Street's West Stable-Car Line

—

1st M equip g 5s 1911-27.J&D
Swift & Co—5s '14 op 1910.J&J
SwiftRfgTrans 44s'llto'12 J&J
10th-23dStFerCo 1st 5s '19 J&D
TimberCtfs 6s g "11 to '12. .F&A
Torrington Co 1st g 5s '18.M&S
Union B & P 1st g 5s '30 op.J&J
Stamped

Union Ferry Co—5s 1920. .M&N
Un Transpor 1st 5s 1923- -F&A
United Box Board & Paper

—

Coll tr 6s Jan 15 '26 red.J&J
Gen M g 6sl926 red vrlv J&J

Unit Fruit—Deb 44s 1923.J&J
US Env deb g 5s 1912 F&A

1st g serial 5s'll-'34op*19J&D
U S Finishing— 1st 5s 1919 J&J
Con gold 5s 1929 J&J

United States Gypsum

—

1st m g 5s 1922 opt M&S
U 8 Leath—8 f deb 6s g '13M&N
U S Mortgage & Trust Co

—

Ser E to N 4s 1917 to '22.. Var
U 8 Realty & Imp 5a g '24 op J&J
U 8 Red & Ref Co 6s 1931 . .J&J
U S Rubber—Coll tr 6s '18.J&D
U 8 Smelt 1st 6s 1922 A&O
Virginia-Carolina Cbemlcal-

lst M g 5s 1923 op s f.. J&D
Welsbach Co Col tr g 6s '30.J&D
West Canada Fl Mills Co, Ltd—

1st s f 6s Mch 1928 M&S
Western Electric Co

—

1st 5s Dec 31 '22 op aft'll J&J

Bid.

f 66
864

110
100
85

86
100
1024
914

89

74

97%

85
100%
90

1034
100

50
984
106
974

99%

97
107%

101

92
9S4

97

95

97%
85

64.85

'

Ask.

97

70
85

103

77

101 h

f

93

95
994

16
2

85

COAL. IRON & STEEL STOC
Alabama Consol Coal & Iron 100

Preferred 1 00
American Coal Co of N J 26
Amer Steel Foundries 100
Bethlehem Steel Corp .100

Preferred 100
Bon Air Coal & Iron, com 100

Preferred 100
Cambria Iron Co .50
Cambria Steel Co.. 50
Central Coal & Coke .100

Preferred 100
Colorado Fuel & Iron 100

Preferred 100
Col A Hock Coal A Iron. 100

Rets, first installment paid ..
Preferred ..100

PonaoHrlntPd Coal Co of flt T.JOn

65.30%
100

65 4%
65
99
100
90

94~~

894

57
55
96
100
100
100
95

94
1044

95
89%
85
1034

67
89

112

105

90

"91«

74%

1004
98%

89

104%

"91%
60
99
1084

100%
60

1134

984

103

93
100
100%

99

100

974

4.75%
95
974

80
88

80

101%

1014
88

1034

100%

KS.
28

60
45X
33
62
4

8
44%

dx AAY2
82
79%
35 4

112
34

98

18
3

88

5%%
""5%
75

92
92
97

61
59
96%

105
100

97
105

100

IY*86
104
50

89

100%

60
100
46
33%
624
12
12
454
45

35%
125

4
114
"26"

e New stock, f This price Includes accrued Interest, k Last sale, n Nominal. • Sale price, x Ex-dl ?

.



Feb., 1911.! MISCELLANEOUS SECURITIES 47

Stocks. Par

Consolidation Coal of Md l no
Crow's Nest Pass Coal, Ltd. 100
Crucible Steel Co of Am 1 00

Preferred 100
Del Lack & West Coal 50
Dominion Coal preferred 100
Dominion Iron & Steel, pref.100
DominSteelA Coal Corp com. 100
Empire Steel & iron 100

Preferred 100
George's Creek Coal 10
La Belle Iron Works .100
Lackawanna Steel Co 100
Lehigh Coal & Navigation... 60

Trustees Certfs . . 50
Lehigh & Wilkesbarre Coal . . . 50
Maryland Coal, pref 100
Monongahela River Coal 50

Preferred - 50
New Central Coal 20
New Haven Iron & Steel 5
Nova Scotia 8teel & Coal. ..100

Preferred 1 00
Pennsylvania Steel. ..100

Preferred 100
Pittsburgh-Buffalo Co pref .100
Pittsburgh Coal 100

Preferred 1 00
Pittsburgh Steel Co pref 100
Republic Iron & Steel 1 00

Preferred. 100
Sloss-Sheffleld St'l & Iron Co 100

Preferred 100
Southern Iron & Steel 100

Preferred .100
Texas & Pacific Coal Co 100
U 8 Steel Corporation. 100
Preferred 1 00

Vsndalia Coal, com 100
Preferred 100

Va Iron, Coal & Coke 100
Warwick Iron & 8teel. 10
Westmoreland Coal. 50
Wheeling Mould & Foundry -.50
Wheeling Steel & Iron Co... 100

ELECTRIC (MS & POWER
STOCKS.

Amer Gas & Elec com 50
Preferred 50

American Gas of N J 100
American Light & Traction. 100

Preferred _ ... 100
Amer Power & Light com.. 100

Preferred 100
Bay State Gas (Boston) 60
Brooklvn Union Gas Co 100
Buffalo City Gas Co 100

Preferred 1 00
Buffalo General Electric 100
Butte Elec & Power com.. 100

Preferred 100
Canadian General Electric 100
Canadian Light & Power.. 100
Charlest'n (Mass) Gas& Elec 50
Cincinnati Gas * Electric... 100
Cincinnati Gas Transp'n 100
Cities Service Co common. .100

Preferred 100
City Electric, San Francisco. 100
Columbia Gas & Electric... 100
Columbus Edison Co 100

Preferred 100
Columbus Gas A Fuel com.. 100

Preferred 100
Commonwealth Edison 100
Con Gas E Lt A Pow (Bait)—
Common 100
Preferred 100

Consolidated Gas (NY). See N
Consumers' Gas (Toronto) 60
Denver Gas & Electric 100
Detroit Edison 100
Dominion Natural Gas 100
Edison El Ilium Co (Bost)-.IOO
Electrical Securities pref 100
Electric Co of America. 10
Electric Storage Battery 100
Elizabeth Gas-Light Co 100
Equitable 111 G L Phila pref.100
Essex & Hudson Gas Co
Fall River Gas Works Co..
Gas & Elec of Bergen Co
General Electric common
Georgetown Gas 25
GuanaJ'o Pow & Elec com.. 100

Preferred 100
Hartford Electric Light 100
Hartford Gas Securities Co.. 25

Preferred 25
Houghton Co Elec Lt com 25
Preferred 25

Hudson County Gas 100
Indiana Lighting 100
Indianapolis Gas 50
Kansas Natural Gas. 100
Kings Co Elec Lt & Power.. 100
Laclede Gas Light common. 100

Preferred 100
Louisville Gas Co.. 100
Lowell Electric Light. 100
Lowell Gas 100
Manuf Light & Heat Pittsb..60
Massachusetts Gas Cos 100

Preferred .100
Massachusetts Lighting Cos. 100
Mexican Lt & Pow common 100
Michigan Light Co pref 100
Minneapolis Gen Electric... 100

Preferred 100
Mobile Electric Co com 100

Preferred 100
Montreal Light Heat & Pow. 100
Municipal Gas (Albany) 100
Narragansett Electric 50
Nashville Gas Light Co 100
Nat Lt Heat & Pow com.. 100

Preferred 100
Newark Consolidated Gas 100
New Bedford Gas & Edison 100

100
100
100
100

tf^Tjr TTflTTOTl OOO T trrV,*

Bid. Ask.

103
77

13 13%
79 % 79%

230 240
x 109 113
103 105
56% 57%
10 15
55 62

157"" 158""

38 40
dx 93 % 94
dx 9A% 94
250 275
50 62

d 8% 8%
d 22 %

30 60
d %

88% 89
89% 90

s 60
106 106%
125
18 20
70 - 73%
100 101
34% 34%
98 98%
51% 53

112%
2 6
6 10

95 100
79% 80
119% 120

11
17 21
57 60

d 9% 10
d 93
d 64 65
154 155

d 51 52
d 40 41%

98% s 99
284 288
103^ 105
54
77 79

d 30c. 32c.
141 142

5 6
20

94 95
100 104
73 75

"50""

d
84%

"52""

"87""

65 80
67 69
80 83
61

%

62%
14 16

s 93%
108%
33 40
77 80
113% 114

73% 74%
93

Y City
199%
190 210
105 107%

x 289"" 292
80 85

d 12% 12%
d 53% 54
300
111 112
135% 137
300
77 80
154 154%

d 61 71
32 35
74 78
213 216

d 50
d 50
d 16% 17%
d 23 23%
135 137
34 36
12% 25
23 ^ 24
128% 130
112% 112%
90
84 85
200

d "21% "22"
x 92% 92 9*

95 95%
125 130
86% 87
96 98

XT/114
xy 106

26
85 90

151 151%
250 255

ds 93 95
89 95
5 12

45 55
97 % 98%

302
d 41 42

Stocks, Par.

Vew York City—Consolld'd.100
Mutual 100
Standard common 100

Preferred 1 00
•i Y & Queens Elec L A P.. 100
Preferred 100

Vew York & Richmond Gas 100
Niagara Falls Power Co . . 100
Northern Calif Pow (820 pri).100
>Jorth Shore Electric 1 00
Ohio Fuel Supplv .25
Oklahoma Gas & Elec com ..100
Preferred 100

Oklahoma Natural Gas .

Ottawa Lt, Ht & Power 100
Pacific Gas & Electric loo
Preferred .100

'acific Lt Corp com 100
Preferred 10-

Paterson & Passaic Gas&E: 100
Pawtucket Gas Co pref 100
People's Gas Lt<fcCoke(ChlcH0f>
PhllaCo—See under St & Elec Ry
Phila Elec Co (815 paid) 25
Pittsb Consolidated Gas pref 50
People's Nat Gas & Pipe'g.25

Pittsburgh Oil <fe Gas Co 100
Portland (Me) Gas-Light 50
Providence Gas 50
Rhode Island Elec Protect ..100
ialem (Mass) Electric 100
3alem (Mass) Gas-Light 100
3anDiegoConsGas&El com. . 100

Preferred 100
Somerset TJn & Middle'x Ltg 100
Shawinigan Water & Power 100
Toledo Gas, Elec & Heat 100
Toronto Electric Light 1 00
rroy (N Y) Gas 100
Jnion Natural Gas Corp ...100
United Electric of N J 1 00
Qnited Electric Secur pref 100
Onit Gas & Elec of N J,pref .100
United Gas Impt (Phila) 50
United Ilium Co of N Haven 100
Washington (D C) Gas 20
Western Power com 100

Preferred 100
•Vest'house Elec & Mfg. asstg 5<

1st preferred . .... 50
Wichita (Kan) Natural Gas. 100

EXCHANGE SEATS.

No. Last
V Y Stock Exch. 1,100 870
NY Con Stk Ex 1,100
H Y Produce Ex.2, 143
S Y Cotton Ex.. 450
V Y Coffee Exch. 323
Baltimore Stk Ex 87
Boston Stock Ex. 150

14
2
3

35
2
2
3
1

3

Sale
000
250
400
800
,125
500
,000
850
025
,100
800
500

Uhic Bd of Trade. 1.646
Chicago Stk Ex.. 297
Cincinnati Stk Ex 40
Cleveland Stk Ex. 35
Louisville Stk Ex. 29
VllnneapCh ofCom 550
Montreal Stk Ex. 60 29,500
SewOrlCot Ex.. 500 2,950
Phlla Stock Exch. 230 5,750
Pittsb Stock Ex.. 130 3,000
St Louis Stk Ex.. 50 2,500
(SanF)StkABdEx 42 10,000
Wash'ton Stk Ex 40 3,500

MANUFACTURING STOCKS.

Northern Mills.
Acushnet Mill Corp (N B)..100
Amer Linen Co (Fall River). 100
Amoskeag Mfg Co (N H)...100
Androscoggin Mills (Me) 100
Appleton Co (Mass) 100
Arkwright Mills (F R) 100
Arlington Mills (Mass) 100
Atlantic Cotton Mills (Mass). 100
Barnard Mfg (Fall River).. 100
Bates Mfg Co (Me) 100
Beacon Mfg (N B) 100

Preferred 100
Berlin (Paper) Mills Co (Me) 100
Bigelow Carpet Co (Mass) 100
Boott Mills (Mass) 100
Border City Mfg (Fall River) 100
Boston Mfg Co (Mass) 100
Boston Belting 100
Boston Duck Co (Mass) 700
Bourne Mills (F R) 100
Bristol Mfg Co (N B) 100
Butler Mill (N B) 100
Cabot Mfg Co (Me) 100
Chace Mills (Fall River) 100
Chicopee Mfg Co (Mass) 100
Citv Mfg Corp (N B) 100
Collins Co (Conn) 100
Columbian Mfg Co (N H)...100
Continental Mills (Me) 100
Cornell Mills (F R) ..100
Crescent Mfg Co (N B) 100
Dartmouth Mfg Corp (N B).100

Preferred 100
Davis Mills (FR)... .100
Davol Mills (Fall River) 100
Dwight Mfg Co (Mass) 500
Edwards Mfg Co (Me) 100
Everett Mills (Mass) 100
Flint Mills (Fall River) 100
Franklin Co (Me) 100
Frisbie & Stansf Knit'g pref.100
Gosnold Mills (N B) pref 100
Granite Mills (F R) 100
Great Falls Mfg Co (N H)._.100
,Grinnell Mfg Corp (N B) ...100
Hamilton Mfg Co (Mass) ... 1000
Hamilton Woolen Co (Mass) .100
Hargraves Mills (F R) 100
Hill Mfg Co (Me) 100
Holmes Mfg (N B) 100

Preferred 1 00
farkson Co (N n)._ 1000

Bid.

143
168

n 60
n 90

40
70
45
135

d
81%

d 43%
102
94
48%

69
88%
65

87
90
106%

Securit
d 16%
d
d 29%
d
d
d

85
98
120

n 275
n 205

92
93
64
111%

124%
165
129
75
110
86

d 87%
175

dx 70 %
39%
64
67%

116

225
350

3,000

9,500
3,000

Per
b 170

320

185"

128

"

102
110
100
165
100

106%
190

1300
102%

110

157

105"

307
108

1200
90
148

100
104
142
195
240
810
107

115

950

Ask.

143%
173

50
80
60

137
63
83
43%
105
100
49%

155
70
89%

77
90
95
107%

les

16%

"30%
5
90

95
97
69
111%

175
130%

115
90
88

40}
65
68

119
46

$

""366

400
15,600
2,250
4,000

2,850
2,100

2,000 3^500
3,000 3,100

29.500 30,000
2,150 3,000
5,250 6,000
2,000 4,000

4,000

share.

102
322%
200

90
130
75
112
260

112%
103
170

142%
195""

120
147
110%
130
125
244

110
205
100

117%
101%
"98""

150
104
150%
103

I

145
205

825"
110
130
118
105
108

Stocks. Par.

Kilburn Mill (N B) 100
King Philip Mills (F R) . ..100
Lancaster Mills (Mass) 100
Laurel Lake Mills (F R)...100
Lawrence Mfg Co (Mass) 100
Lincoln Mfg (F R) 100
Lockwood Co (Me) 100
Lowell Bleachery (Mass) ...100
Lyman Mills (Mass) 100
M'anomet Mills (N B) 100
Massachusetts Cotton Mills. 100
Mechanics' Mills (F R). ...100
Merchants' Mfg Co (F R)..100
Merrimack Mfg Co (Mass).. 100

Preferred 100
Middlesex Co (Mass) 100
Monadnock Mills (N H)...1000
Morse Twist Drill (N B) 50
Nashua Mfg Co (N H) 500
Naumkeag(Mass)St'mCotCo 100
Newmarket Mfg Co (N H)_.100
Nonquitt Spinning Co (N B) 100
Osborn Mills (Fall River).. .100
Otis Mfg Co (Mass) 1000
Pacific Mills (Mass) 1000
Page Mfg (N B) 100
Pairpoint Corporation (N B) 100
Parker Mills (F R)._ .100
Pepperell Mfg Co (Me) 100
Pierce Mfg Co (N B) 100
Pocasset Mfg Co (Fall River) 100
Ponemah Mills (Prov) 100

Preferred 100
Potomska Mills (N B) 100
Rich Borden Mfg Co (F R).100
Sagamore Mfg Co (F R) 100
Salmon Falls Mfg Co (N H).300
Seaconnet Mills (F R) 100
Skenandoa Cotton Co (Utica)lOO
Soule Mill (N B) 100
Stafford Mills (Fall River)„100
Stevens Mfg Co (Fall River) .100
Taber Mill (N B) 100
Tecumseh Mills (Fall River). 100
Thorndike (Mass) 1000
Tremont & Suffolk M (Mass) 100
Union Cotton Mfg (Fall Riv) 100
Utica Knitting Co pref 100
Utica Steam & Mohawk Valley
Cotton Mills 100

Utica & Willovvvale-Bleach'vlOO
Wampanoag Mills (F R)...100
Wamsutta Mills (N B) 100
Weetamoe Mills (Fall River) 100
Whitman Mills (N B) 100
York Mfg Co (Me) 100

Southern Mills.
Abbeville Cotton Mills 1.8 C).100
Aiken Mfg Co (S C) 100
American Spinning Co _

Anderson Cotton Mills (8 C).100
Arkwright Mills (S C) 100
Atlantic <fc Gulf Cotton (Ga)100
Augusta Factory (Georgia). 100
Relton Mills (S C) 100
Bibb Mfg Co (Georgia) 100
Brandon Mills (S C) 1 00
Cabarrus Cotton Mills (N C).100
Clifton Mfg Co (S C) 100
Clinton Cotton Mills (S C). 100
Courtenav Mfg Co (8 C) 100
Dallas Mfg Co (Ala) 100
Darlington Mfg Co (S C) 100
Eagle & Phenlx Mills (Ga)..100
Enoree Mfg Co (S C). 100

Preferred 100
Enterprise Mfg Co (Ga) 100
Exposition Cotton Mills (Ga)100
Gaffney Mfg Co (8 C) 100
Graniteville Mrg Co (8 C).__ 100
Greenwood Cot Mills (S C)..100
Grendel Mills (SC)___ 100
Henrietta Mills (N C) 100
King, John P, Mfg Co (Ga) _ . 100
Lancaster Cotton Mills (S C).10<".

Preferred 1 0< >

Langley Mfg Co (S C) 100
Laurens Cotton Mills (8 C). 10<>
Lockhart Mills (S C) 100

Preferred 100
Louise Mills (N C) 100
Marlboro Cot Mills (8. C). 100
Mayo Mills (N C). ..100
Mills Mfg Co (8 C) 1 00
Monarch Cotton Mills (8 C) 100
Monoghan Mills (8 C) 100
Newberry Cotton Mills (8 C).100
Orangeburg Mfg Co pref 100
Orr Cotton Mills (8 C) 100
•acolet Mfg Co (S C) 100
Pelzer Mfg Co (8 C)___ 100
Piedmont Mfg Co (8 C) 100
Phillips Buttorff Mfg. 100
Poe.FW.MfgCo(SC) 100
Roanoke Mills (N C) 100
•••minole Mfg com ..100

1st preferred . 10<*

2d preferred inn
Hblev Mfe Co (Gal 100
-'partan Mills (S C) i 0>
Jtonewa)l Cot Mllls( Mobile).! 00
Trion Mfg Co (Ga)... .100
Tucapau Mills (S C) 100
Union-Buffalo Mills(8 C)lst pre'
victor Mfe Co (8 C) 100
Varren Mfg Co (S C). 100
do nreferred . . .. 100

Vashlngton Mills (Va.) pref.100
Vebb Mfg Co—Nashville... 100
Vhitney Mfg Co (S C) 100

Canadian Mills.
Canadian Converters, Ltd.. 100
Can Colored Cot Mills, pref.100
Dominion Tex Co , Ltd ,com . . 1 00

Preferred 1 00
Montreal Cotton 100
Penmans, Ltd, common 100

Preferred 100

Bid. Art.

Per share.
140

170
125

185
178

96
105 110
200
125 130

125
130 132%

102
101

58 60
100

43
1002%
198

650
140 145

135
122%
116%

2000
3575 3600
125 130
160

120
300 305
400 500

145
109

110
131%

190
170

282 290
80

135 138
145

98 101
97%
135
125

1000 1200
124 126
220

108%

175 178
210 225

101%
138

101%
190

146

Per
65
75

160

100

45
130
100
95
130

110
90

75
110
50

70

70

58
105
160
80
125
95
110
127
60
90

120
95
100
106
80
120

43%
68%
64
97%
129
60%

x 87%

148

share

.

75
85
165
50

103
110
53
140
110
105
140
100
120
100
110
85

60
100
75

200
SO
150
62
112
175
85
130
100
115
130
70
100

80
125 135
96 105
105

108
150 160

90
100 105
85 95
1R0
170 175
160 165
110 125

160
62 68
102
90 95
65 69
125 135
100 102

130
300

70
125
100
105
110
100
125

44
70
64%

101
137
61
90

xsew stocK. a frier per d"are, noi per cent. / Flat price, fe Last sale, n Nom $ Sale price, x Ex-div. y Ex-rights. zEx 100% dlv. in com. sut



48 MISCELLANEOUS SECURITIES i
Vol. lxxxxh.

Stocks.

INSURANCE
STOCKS.

Albany. Par
Albany Ins Co 50
Commerce Ins Co 25

Baltimore.
German 10
German-Amer 25

Boston.
American(F&M)100
Boston. 100
Conveyancers'

Title 100
Mass Title 100
MercantileF&M.lOO
North Amer (F) 100
Brooklyn—See N
Detroit.

Detroit F & M..50
Michigan F&M..50

Hartford.
Aetna 100
Connecticut 1 00
Hartford 100
National 100
Phoenix 100
Steam Boiler 50

Life Insurance.
Aetna Life 100
Conn General- .100
Bartford Life. .100
Travelers' --- .100
Kansas City, Mo.

Kan City Llie.-lOO
Louisville.

German 50
Louisville 100
Memphis.

Bluff City. 100
Factors -100
Hernando 100
Phoenix _-._-. 100

Minneapolis.
Northwest F&M100
Newark

American 5
Firemen's 50
Newark Fire 5
Prudential Life. .50
New Haven.

Security Ins 25
New Orleans.

Hibernia 100
Lafavette 50
Mechan & Trad -100
Sun 100
Teutonia -100
New York.

City of N Y 100
Commonwealth. 100
Continental 100
Empire City. . .100
Fidelity-Phenlx .1 00
German-AlliancelOO
German-Amer.-lOO
Germania .50
Hanover 50
Home 100
Nassau (Bklyn)..50
Niagara 50
North River. .. 25
Pacific 25
Peter Cooper 20
Stuyvesant 100
United States.. 25
Westchester 10
Williamsburg City

(Brooklyn) ..50
Philadelphia.

Alliance of Phila.10
American Fire. .100
County Fire 100
Delaware 10
Fire Association 50
Franklin Fire.. 25
Girard F & M..100
InsCoof N A... 10
InsCo State ofPa 50
Jefferson 50
Lumbermen's.. 25
Mechanics' 25
Pennsylvania F.100
People'sNatFire 50
PhilaLife 10
Reliance 50
Spring Garden.. 50
Teutonia 100
Union 20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia 100
Birmingham 50
German 50
German-Amer.. 50
Humboldt 50
Monongahela 50
Pittsburgh 50
Teutonia 50
Union 50
Western 50

Providence.
Equitable F&M. 50
Prov Washing'n 50

Richmond.
Virginia F&M. 25
Virginia State.. 25

Rochester, N. Y
Rochester Germ 100

St. Louis.
Amer Central.. 100

St. Paul, Minn.
St Paul F &M..100

San Francisco.
California 40
Fireman's Fund 100

Bid.

Pa-
no
200
Per
is%
37%
Per

3l6"

100
k 50

Per
129
74
Per

309
335
775
438
300
255
Per

660
250

925
Per

250
Per

100
100
Per
97
95
100
98
Per

"Per
500
475
310
450
Per
58
Per

2l6"
150
104
120
Per

175
325
1035
125
315
235
515
280
200
700
150
295
155
150
100
150
75

450

370
Per

8 15

20

11

Per
105

80

Per
50
97%
Per
66%

"Per
200
Per

Per

Per
75

250

Ask.

cent.

175

share.
20

share.

share.

share

.

315
350
790

share.
675

160

share.
300

cent.

share.
101
100
102
102

share.

cent.

520

320
500

share.
62

share.

250

"

cent.

200

1065
140
320
260
535
295
210
715
165
310
170

120
160

470

390
share.

16
s 52%
k 125%
s 26
k 335
s 57
fe290

20 %
k 53
k 135
k 75%
s 45%
k 430
s 48n%
k 95
s 90

* ""2%
8 16
share.

share.

share.
68

share.
225

share.
175%

share,
s 260
share.

260

Stocks.

Par.
Washington.

Arlington 10
Commercial 5
Corcoran 50
Fireman's 20
Franklin 25
German-Amer_-100
National Union. 5
Potomac 25

MARINE INSUR-
ANCE SCRIP.

Atlantic Mutual

—

1906
1907
1908
1909
1910

MINING STOCKS.

Acacia 1

Adventure Cons. 25
Ahmeek ($17 pd) 25
Alamo 1

Allouez 25
Amalgamated
Copper 100

Am Gold M (St L)10
Amer Zinc Lead &
Smelting 25

Anaconda Cop . . 25
Arnold ..25
Ash Bed. ..25
Atlantic 25
Batopilas Min 20
Bonanza Dev Co. 10
Brittania Mining..

1

British Col Cop 5
Butte Coalition.. 15
Calumet & Ariz.. 10
Calumet & Hecla 25
Centennial 25
Center Cr'k Min. 10
Chino Copper 5
Columbia Lead- -10
Con Mercur Gold -5
Cop Range Con .100
Cripple Cr'k Cons-1
Cumb Ely Cop.. .5
Daly-West 20
Davis-Daly Cop. 10
Dante 1

Doctor Jackpot 1

Doe Run Lead. 100
Elkton Cons 1

Elm River 12
El Paso Gold 1

El Rayo 2
Federal M & Sm 100

Preferred ...100
First National
Cop. (83.75 pd). 5

Franklin 25
Giroux Cons M 5
Gold Dollar Cons.l
Goldfield Consol

Mines 10
Gold Hill Cop ...10
Granby Cons M S
&P 100

Granite-Bi-Metallic
(St Louis) 10

Greene-Cananea . 20
Guanajuato Cons.

5

Hancock Cons 25
Hart Cons 1

Homestake Min 100
Hope Mining 10
Inspiration Copp.10
Isabella 1
Island Creek Coal—
Tem ctfs com..l
Tem ctfs pref.-l

Isle Royale Cop .25
Jack Pot. 1

Kerr Lake 5
Lake Copper 25
LaRose Cons M 5
La Salle Copper. 25
Last Dollar 1

Lexington 1

Lustre M & SmeltlO
Mary McKinney.-l
Mass Cons 25
Mayflower 25
Miami Copper 5
Michigan 25
Mohawk 25
Moon Anchor 1

National 25
Nevada Cons Cop.5
Nev-UtahM &S.10
New Idna Quick-

silver 5
Nipissing Mines. -5
North Butte 15
Ohio Copper 10
Old Colony 25
Old Dominion 25
Ontario Sil Min. 100
Osceola 25
Parrott Sil & Cop 10
Pharmacist Cons
Pilgrim Cons
Pinnacle
Portland
Prince Albert
Quicksilver Min 100

Preferred ...100
Quincy 25
Ray (Tons Cop 10
Rose Nicol 1

Bid.

Per

25
6

78
20

7%
28

f 100
/ 100
f 100
/ 101
f 101

Per
4%c.
5

170

"35"

63%
9c.

24%
38%
55c.

4
2
50c.

~~6K
19
50

505
11%

20
'

" fie"

66%

3
1%

4%c.
8c.

90
74%c.

13c.
81%c.

21
56

7ys
6 15-16
12%c.

6%
6%

33

50c.
6

"I§%
"84"
20c.
8
18c.

31 %
87
14
7c.
7%
35%
13-16
4%

l"%~c".

'
47c

1.03

~2%
3%

65yB
16%
lMc

Ask.

share.

21
40

'"§"

31

101
102
102%
103
104

share.
5%c.
5%

180

"36"

64

24%
38%

Stocks.

25c.
4%
2%
55c.

"6M
19}4
50%

12
2

20%
"6c"
67
2%c.

"v/%
1%
5c.
9c.

92%
74%c.

20c.
82c.
4
21%
57

1 13-16
TVs
7
13c.

6%

35

52%c.
6%

"l9%

~85%

8%
i8%c.

32%
88
14%

7%
35%
4%
4%

"sic"

"
60c"

7% 8
90c.

18% 19
2%

x 43
3%c.

18% "16%
1 1-16 1%

8
10% 10%
28 28%
IH 1%
80c. 90c.
40%
1% 2

107 110
x 11% 12%
2%c. 2%c.

ijIc.

1.05
.....

5
68
17%
l%c

Par.
St Joseph Lead.. 10
SantaFe(GACop) 10
Seneca($10 05pd)25
Shannon 10
Superior & Bost.10
Superior 25
Sup & Pitts Cop.10
Tamarack 25
Tennessee Cop. .25
Tonopah (Nevada)l
Tonopah Ext Min 1

Trinity 25
Union Cop Mines.

5

Union Cop Land
& Mining 25

United Copper. 100
Preferred ..-100

Utah Cons 5
Utah Copper Co. 10
Victoria 25
Vindicator 1

Winona 25
Wolverine 25
Work 1

Wyandot 25
Yukon Gold 5

REAL ESTATE TR
& LAND STOCKS.
Albany Tr (Bost).Z
Alliance Realty I

Barristers' Hall Tr
(Boston) /

Bedford Tr(Bost) I

BerkelevHotlTr(B)*
Bd of TrBldgTr(B)/
BosGr'dRentTr(C) I

Bost Land (Bost)_i
Bost RETr(Bos)./!
BosStorWareh(B) I

Boston Wharf Co.

2

Bromf Bldg Tr(B) I

Business R E Tr(B)Z
CentBldgTr(Bos) I

Chic R E Trustees h
City Assoc (Bos)-.e
City R E Tr (C)__ft
Claverly Tr (Cam) e
Congress St Associ-

ates (Boston) I

C'gressStBlgTr(B) I

Constitution Wharf
Trust (Boston).*

Copley Sq Tr (B)..f
Delta BldgTr (B).l
Devonsh Big Tr(B)/
Dwelling House

Assn (Boston).. h
East Bos Land (B).
East St R ETr(B).J
Ensley Land Co I

Essex St Tr (Bos) J
FactoryBldTr(B) A
Fifty Assoc (Bos)..
Haymarket Tr(B) I

HotelBellevTr(B) I

HotlSom'setTr(B) I

HotlTr.T'raine(B) I

Hudson Realty I

Huntington Cham
Tr (Boston) I

Journal Big Tr(B) I

Kimball Big Tr(B) I

Lovejoy'sWhTr(B)?
Manhat Bch Co I

MerchRETr (Bos) h
MunicipalRETr(B)/
Old South Bid As .1

Oliver Bid Tr (B)_2
Paddock Tr (Bos)

J

Pem'tonBldTr (B) /

Post Of Sq Tr(B)_/
PravBldsTr (Bos) /

Q'cvMarkRETr(B)?
R E Assoc (Bos).J
Realty Associates of

Brooklyn I

South St Tr (Bos)_2
South Term Tr(B) I

State St Associates
(Boston) I

State St Ex (Bos) .7

Suffolk R E Tr(B) h
Summer St Tr (B) I

Term Hotl Tr (B).l
Preferred /

Texas Pacific Land
Trust certfs I

Trem'tBldTr (B)._
Trim'tn Tr (Bost).
University Associ-

ates (Camhr)
Western RETr. .

WinthropBldTr(B)/

Bid.

Per
10%
1%

11%
4

38
14%
45
36
8%
1

4
25c.

3%
5
10%
45
1%
89c.

> 8
117
3%c.
1%

4 1-16

Per
a 90
120

a 75
a
a 70
a
a 97
x 7
all 90
a 105
a 97
a
a
a
a 800
a 525
a 800
a

a 90
a

a 95
a
a
a 45

a
8%

a 103
125

a 80
a 85
a 4000
a
a 35
a
a 115
110

a
a
a 60
a 102

2%
a
a 95
a
a 88
a 80
a
a 85
a
a 100
a

100
a 97
a 70

a 70
a 75
a
a
a 97
a

91
a 97
a

a 90
a 125
a

Ask.

share.
10%
1%

s 60
11%
4%
38%
14%
45%
36%
8%

4%
50c.

4%
15
11
45%
2%

89%c.
8%

120
4%C.
1%

4 3-16

share.
100
130

65
80
105

8
1210

101
100
95
95

900
610
900
450

100
60

52%
80
60

750
8%

105
135

97%
"§6"

85
120

75
50

TELEGRAPH &
TELEPH. STOCKS

Par.
AlbanvHomeTplOO
AmDisTelg(NY)100
AmDisTelg(N J)100
AmTelg&Cab.gulOO
ArnerTelp&Telg 100
BellTelp (Can). 100
Bell Telp (Mo). 100
Bell Telp (lYnn)lOO
Cent&SA Telg-. 100
Cent Un Telp. .100
Chicago Telp ...100
Cin&subBeuTp 50
Colorado Telp.. 50
Cominer Un (gu) 25
Cumberland Telp &

Telg 100

107
3%

500
101
60
95
90
60
90
80
105
100

110

85

750
100

100

94
102%
100

100
130
50

Per cent.
40 50
17% 20
48 50
82 84
144% 145
143
100

s 117%
116 120
50 51

116 119
190

53 55
105

147% 152

Stocks.

Par.
Cuyahoga Telp. 50
Com, vot tr cts_.
Preferred 50
Pref, vot tr cts..

Dominion Telegr
(Canada) 50

Empire & Bay State
Telegraph ...100

Franklin Tg (gu) 100
Gold&StkTg(gu)100
111 & Miss Telg. 50
Internat Ocean Telg

(Guaranteed) 100
K C Home Tp.. 100
Keystone Telp. 50

Preferred 50
Kinloch Long Dist

Telephone __.100
Ix)uisv HomeTplOO
Mexican Telg. .100
MexTelp&Telg. 10

Preferred 10
Mich State Telp 100

Preferred ...100
Mo & KanTelp.100
Montreal Telg.. 40
Nebraska Telp. 100
N ETelp&Telg.lOO
NorthwestTg(gu)50
Pac&AtlTg (gu) 25
Pacific Telp&TglOO

Preferred ...100
Pioneer Tp & TglOO
Providence Telp 50
Rocky MtBellTpl00
South&AtlTg(gu)25
Southern NETplOO
Toledo HomeTplOO
U S Telp 100

Preferred ... 1 00
West Telp&TelglOO

Preferred ...100
WesternUn TelglOO

TITLE, GUARAN-
TEE & SAFE

DEPOSIT
STOCKS.

Amer Surety 50
Bond & M Guar. 100
Casualty of Am. 100
Chicago T&Tr..l00
City SD(AlbNY)100
Columbia Title

(Washington) .5
Empire St'te Surety
(New York).. 100

Fidelity&D (Md) 50
KC(Mo)Casualty.lO
Kentucky Title. 100
Lawyers' M Co. 100
Louisville Title. 100
MarylandCasCo. 25
Mortgage Bond . 1 00
Nashv Title Co. 100
Nat Surety Co. .100
N Y Mort&Sec.lOO
Pacific Coast Cas'lty

(San Fran).. 100
R E Title Ins

(Wash) 100
Rhode Isl S D..100
SD&TrCo of Ball 00
St Paul Title&Tr 50
Title GuTr(StL)100
TitlelnsCo(NY) 100
US Casualty. ..100
USFidel&Gu(M)100
USSDCo (NY). 100
US TGu&IndemlOO
Washington Title 10
Westch & Bronx Tit
& Mtg Guar.. 100

MISCELLANEOUS
Adams Express . 1 00
AlaskaPackAssnl 00
Albanv (N Y) Safe

Dep&Storage.lOO
Allis-Chalmers .100
Preferred 100

Amal Asbestos. 100
Preferred ... 1 00

Am Agri Chem.100
Preferred 100

Am Beet Sugar .100
Preferred 100

American Book. 100
Am Brake Sh&Fl 00

Preferred 100
American Brass. 100
American Can. .100

Preferred 100
Am Car & Fdry 100

Preferred 100
Am Caramel 100

Preferred 100
Am Cement 50
Am Chicle 100

Preferred 100
Am Cotton Oil. 100

Preferred 100
AmCreditlndem 100
Am Express. 100
Am Fruit Prod...100

Preferred 100
American Glue. 100

Preferred 100
Am Graphoph..l00

Preferred 100
Am Hardware. .100
Am Hide&LeathlOO

Preferred 100
Amer Hosiery 25

Bid.

Per
d
d
dx
dx

65
40

110
60

90
116

d 8%
d 32

cent.

48
225

d 4%
d 6

97
40

145
102%
140
110
60
54%
90

118
d 98

50
90
123
84

18%
x 92%

75%

Per
235
245
125
152
125

Ask.

40
38

50

"76"

4%

154
11

110
245
110
97%
114
90
175
215

120

100
118%
"35"

112
55

235
4%
6%

"9§""

45

141
118

"54%
100

50%
100
125

19%
93%
75%

cent.
242
250
140
152%

156
12%

248"

"98"
117
100
185

94

"89%
140

156""

"92%

166

240

8%
33%
10%
49
52

"41%
94%
"94"
136%
126
9%
81%
55%

118
50

100
17%

232
103
60%

108
150
265

"75"
110
151
10

13l""

23 £f

o Purchaser also pays accrued int. 6 Assessment paid, c 2d installment paid, d Price per share, not per cent, e Par value $500. h Par ral
$1,000. t Par value $10. k Last sale. I Par value $100. m 1st installment paid, n Nominal, s Sale Drice. <Newstock. x Ex-div. v Ex-rlghti.ue
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Stocks.

Par.
Am Ice Secur.-lOO
Am-La France

Fire Engine 100
Preferred ...100

Amer Linseed.. 100
Preferred 100

Am Locomotive 100
Preferred 100

Am Malt Corp.. 100
Preferred 100

Am Pipe&Cons.lOO
Am Pneu Serv.,50

Preferred 50
Am Press Assn. 100
Am Radiator 1 00

Preferred 100
American Screw 100
Am Sewer Pipe. 100
AmShipbldg.-.lOO

Preferred 100
Amer Smelt Sec

Pref Ser B...100
Am Smelt&RefglOO

Preferred... 100
Am Snuff 100

Preferred 100
Am Soda Fount. 100

1st pref 100
2d pref 100

Am Straw BoardlOO
Am Sugar Refg.100

Preferred 100
Am Thread pref. .5
Am Tobacco. ..100

Preferred 100
Am Type Foun.100

Preferred 100
AmWinGlass pf.100
AmWinGlassM.100

Preferred 100
Am Woolen 100

Preferred 100
Am Wringer 100

Preferred 100
Am WritingPap.100

Preferred 100
Asso Mer 1st pf.100

2d preferred. .100
Associated Oil. .100
Atl Gulf & W

Ind SS Lines 100
Preferred 100

Babcock & Wil.100
Baltimore Brick 100

Preferred 100
Saltimore Wareh 20
oar & Smith Carl 00

Preferred 100
Billings & S pen.. 25
Bliss (E W) Co. -50

Preferred 50
Booth Fisheries .100
Com vot tr ctfs-.
Preferred 100

Borden's Con M 100
Preferred 100

British Col Packers
Assce pf A.. 100
Preferred B..100

Broad Brook Co. 25
Brunswick Term
& Ry Sec 100

Burr Index 25
Butterick Co... 100
Calif FrCanAssnlOO
CalifWineAssn..l00

Preferred 100
Calumet .t Chic
Can & Dock.. 100

Canada Cement. 100
Preferred ...100

Canadian Car&FlOO
Preferred ..-100

Can Con Rub ..100
Preferred ...100

Canton Co 100
Casein Co of Am 100

Preferred 100
Case Lockwood &

Brainard Co. .100
Celluloid Co 100
Cent Fire WorkslOO

Preferred 100
Cent Foundry.. 100

Preferred 100
Cent Leather... 100

Preferred 100
Champion Coated

Paper 100
Preferred 100

ChesebroughMfgl 00
Chicago Audito-
rium Assn 100

ChicBrew&MaltjElO
Preferred £10

Chic June Rys &
Un Stk Yds. 100
Preferred ...100

Chic Pneu Tool. 100
Chic Ry Equip. 100
Cin Tob Wareh. 100
CinUnStk Yds. 100
City Investing. .100

Preferred 100
Claflin (H B) Co 100

1st pref 100
2d pref 100

Clev&SandBrewlOO
Preferred 100

Cleveland Stone 100
Consol Car Heat 100
Con CotDuckCor.50

Preferred 50
Cons Fire Wks.100

Preferred 100

Bid. Ask.

20% 21

2 4

15 20
12 12%
31 % 32%
41 % 41%

110 110)4
3% 4%
36% 37

s 105
r.% 6%
18%
95

9fiR

19
100

169
11

111)4

88
78%
105%
275
100

15
1

20
116
115
4%

422
94%
44
98 A.

31)4
93)4
75
110
2%

30
103
100
45

10
25)4
99
3

15
20
25
85
42

123
123
42
41
71
124
107

83
94

: 26

9%
: 15
29

105
57
82%

51
21

A

87%
65
102%
99

106)4

2%
53

145
128

1

10

31

%

103%

m%
700

6
1

2

111
44%
72)4
50
91 %
50
98

101
92
93
12%
38

101
58
5

20
5

15

130
175
12
75
112

88)4
78%
105%
300
102

1

25
3

30
117
120
5%

424%
95
46)4

100

32%
94

3
30%

107
104
52

12
26

101
4

20

Stocks. Bid.

27
90

127
127
44
42%
72
124%
108

30

10%

"§9M
107%
58%
83%

21%
88
68

103
100

121
3%

60

2
20

31%
104

370

800

11
1%
3

160
112
44%
73
60
95
57

100
105
95

13%
41%

60
6

21
10
30

13%
79

d 30
58
35
88
135
110

20
20
94
34%

275

144
82

d 88
x 79%
410
123

7
35
80
150

Par
Cons lce(Pittsb).50d 9%

Preferred 50 d 43%
Cons Rub Tire. .100 1%

Preferred 100
Corn Prod Refg.100

Preferred 100
Cramp(Wm) <fe

SonsSh&EBldlOO
Vot trust ctfs

Crescent City
Slaughter-Hse. 50

Crex Carpet 100
Cuban-Am Sug.100

Preferred 100
Curtice Bros... 100

Preferred 100
D H Holmes LtdlOO
De Long Hook
&Eye 100

Denver UnWat. 100
Pref certfs.-.lOO

Diamond Match 100
Dist Sec Corp.. 100
Dixon (J) Cruc.100
du Pont (E I) de

Nemours Pow-
Common 100
Preferred 100

Eagle Lock 25
Eastern SS 100
EastmKodN J.100

Preferred 100
Electric Boat.. 100

Preferred 100
ElecBd&Shpf._100
ElginNatWatch.100
Ely Walker Dry
Goods 100
1st preferred .100
2d preferred. 100 75

Fairbanks E&T 500 d 250
Far & Ship Tob
Warehouse ..100
1st preferred. 100
2d preferred. 100

Farm Riv Pow..25d 55
Fav&Egan pref. 100
Federal SugRefgl 00 30

Preferred 100 90
Gen Asph tr ctfs 100 33%

Pref tr ctfs. .100 83%
Gen Chemical.. 100| 104

Preferred 100 105
General Motors. 100 35

Preferred 100 68
Gen Ry Signal. 100 31

Preferred 100 75
Globe-Wernicke 100

Preferred 100 115
Gorham Mfg pf . 1 00 1 1 7 %
Gottlieb-Bauer-

Straus Brew. 100 %
Gray & Dudley. 100 105
Great Lakes TowlOO

Preferred 100
GuggenheimExplOO 200
HackensackWat.25 115

Preferred 25 115
Hall Signal 100 15
Harbison-Walker

Refractories .100 35
Preferred 100 94%

Hartford Carpet 100 1 18
Preferred 100 122

Havana Tob. . .100 5
Preferred 100 12

Hawaiian Com
& Sugar 25 d 33%

Herr-Hall-Marv.100 15
Hoboken L&Im 100
HolyokeWatPo.100 375
Hooven Owens &

fientschler pf.100
Hoster-Columbus

Breweries 100
Preferred 100

Houston Oil 100
Preferred 100

Hueb-Tol Brew. 100
Preferred 100

HutchSugPlta'n.25
Hydraulic Pr Br 100

Preferred 100
Illinois Brick. _. 100
Indepen Brew'g.50d

Preferred 50 d
Ingersoll-Rand 100

Preferred 100
Intercom Rub. .100
Intern Banking 100
Inter Button Hole
Sew Machine. .10

Inter Construe. 100
Internat Harvest
Com tr ctfs. .100
Pref stk trctfslOO

Inter Merc Marine .

Com tr ctfs.. 100
Pref stk trctfslOO

Ask.

Inter Nickel 100
Preferred 100

Inter Paper 100
Preferred 100

Inter Power 1 00
Inter Salt 100
Inter Silver 100

Preferred 100
Int Smelt&RefglOO
Inter Smokeless
P & Ch com. -50
Preferred 50

Int SteamPump 100
Preferred 100

IntTimeRecordlOO
Preferred 100

5%
30
7%

47
6%

30
14
10%
78%
67%
5
22%
95
94
32
90

d 5%
45

116
122%

5%
17%
180
91%
13%
55

4
50
110%
125

dk 15
d

40%
85
185
110

11

2%
25
13%
80

65
37%
90

130

105
30
30
94%
34%

285

147
83

80
415

40
90

100%
77
260

30
90
50
60

125
40

33%
83%
110
106%
36
70
32%

135
118%
120

1%
110
18
85
205

30

120
125

8
15

34
30

100

31
8
47%
7%

35

113

68%
5%
22%

32%
100

50

116%
123%

5%
17%

200
93
13%
56
10
8
65

113
128

50
40%
85%
200
115

Stocks. Bid

Par.\
Iola Portld Cem.25 d

Preferred 25 d
J R Montgomery100
Johns-Pratt Co. 100
K C Breweries..100

Preferred 100
K C Stk Yards. 100
Kennard Carpet 100

Preferred 100
KentuckyWag'nlOO
Keyst Watchc'e 100
Knickerbock IcelOO

Preferred 100
Lake Sup Corp .100
Lake of the Woods

Milling. 100
Preferred .-.100

Lanst Monotype 100
Laurentide Pap. 100
Liberty Mills.. .100
Lit Brothers 10
Lord & Taylor _.100

1st preferred -100
2d preferred .100

Lorillard(P)pref 100
LouisvPubWhselOO
LouisvTobWhselOO

Preferred 100
Mackay Cos 100

Preferred 100
MadisonSqGard.100
Manhat Transit. .20
Manufactd Rub. 10

Preferred 10
Marin County

Water (Cal)._ 100
May(The) Dept

StoresCo com 100
Preferred 100

Merg Linotype.100
Mil&ChicBrew£10
Minneap Brew. 100

Preferred 100
Morris Canal 100

Preferred 100
MtOlivet Cem..l00
Nashville Wareh
& Elevator.. 100

NashvWoolenM 100
Nat Biscuit 100

Preferred 100
Nat Candy 100

1st preferred . 1 00
2d preferred. 100

Nat Carbon 100
Preferred 100

Nat Enam&Spg 100
Preferred 100

Nat Fertilizer. _100
Preferred 100

Nat Fire-Proofg .50
Preferred 50

Nat Lead 100
Preferred 100

Nat Machine 25
NatSugRefgpf 100
NewEngCotYnlOO

Preferred 100
New Haven Wat_50
N J Zinc 100
New Orl Brew ..100

Preferred 100
N Y Air Brake. 100
N Y Dock 100

Preferred 100
NY&ERiv Fer.100
N Y & Kv Co vot

tr certfs 100
Pref vot trctfslOO

N Y Transpor...20
Nicholson File.. 100
Niles-Bem-PondlOO

Preferred 100
Norf&W Stboat 100
North American 100
NW StatesPortCem
Common 100
Preferred 100

Ogilvie Fl Mills. 100
Preferred ...100

Old DominSS-.lOO
Otis Elevator.. 100

Preferred 100
PacCoastBorax _ 1 00
Pac Coast Co._-100

1st preferred. 100
2d preferred- 100

Pacific Mail SS.100
PeckStow&Wilc_25
PennSalt Mfg. . .50
Penn Traffic... 2)4
Phelps Dodge
&Co 100

Pierce, Butler &
Pierce Mfg pf.100

Pittsb Brewing.. 50
Preferred 50

Pittsb PI Glass. 100
PlimptonMfgCo.100
Pope Mfg 100

Preferred 100
Pratt & Cady..l00
Pratt&Whit pf.100
PressedSteelCar 100

Preferred 100
Proc & Gamble. 100

Preferred 100
Producers Oil.
Pullman Co
Pure Oil 5

Preferred 100
Quaker Oats... 100
Com tr ctfs
Preferred 100

Ry Stl Spring.. 100
Preferred 100

.100

.100

8
17 20
95
220 300
15 16
50 52
97 98

140
114
98
108

"67""

28%

139%

96%
197
45
16%

135

93%
75%
30
1%

d

62
106
216%
22

145
100
65

170
90

20
40

123
125%
20

109
94

116

"if"
84
50
75
5%
24%
56%

107

100
113%
112
89
395

~60~"

73

65
20

100
4

237%
95

100
220
72%

15
70
129%
124%
105
49
96%

151
100
90

100
25%
37

111
1%

215

101
24%
42%
107%
95
54
74

100
10214
33%
97

385
175
142
160%
4%
90%
165
163
104
33%
98

Ask

105
110

~80~~

28%

140
130
96%

200
50
17%

145

"76"

130
94
75%
50
1%
%

2

63x2
108
217%
24

180
100

30
60
123%
126%
20%
"96""

119

"18""

99
60
85
6
24%
56%

109
24

110
114%
113
91

412
50
70
74%
35

28

126
105

98
105
235
72%

20
74

131

112
50
97%

105
110
105
26%
40
111%

225

104
25

109

56
76

105
34
99
397%
185
146
Kit 1

,

4%

170
170
104%
35
98%

Stocks.

Par.
Reece Button-
Hole Machine. 10

R I PerkHorseS 100
Preferred 100

Rich & Ont NavlOO
Royal BakPow. 100

Preferred 100
Rub Goods M pflOO
Safety Car H&L100
St L Cot Comp.100
St Louis TransflOO
Savannah Brew 100
Sears, Roebuck
& Co com 100
Preferred ...100

Shultz Belting.. 100
Siegel Stores Cor 100

Preferred 100
Silversmiths Co 100
Simmons HardwlOO

1st preferred -100
2d preferred .100

Singer Mfg 100
Sioux CityStYdsl 00

Preferred 100
SmvthMfgCo-.lOO
SoPortoRicoSuglOO

Preferred 100
Spring Val Wat. 100
Stand Cordage. 100
Stand Coupler. .100

Preferred 100
Stand Milling. -100

Preferred 100
Stand Oil of N J 100
Stand Screw.. .100

Preferred 100
StandUnderCab 100
Stanley Rule &

Level(N Brit) 100
Stanlev Works. .25
Stern Bros pref. 100
Stetson (J B)..100

Preferred 100
Street's Western

Stable-Car L.100
Preferred ...100

Swift A Co 100
10th&23dStFer-100
Texas Company 100
Torrington Co 25

Preferred 25
Trenton Pott... 100

Preferred 100
Trow Directory. 100
Underw Typew.100

Preferred 100
UnBag&Paper .100

Preferred 100
Un Construct- -100
Un Dairy (St L)100
Union Ferry (N Y
& Brooklyn). 100

Un Sand & MatelOO
Un Stock Yds
So Omaha.. -100

Un Switch&Sig..50
Preferred 50

Un Typewriter_100
1st preferred -100
2d preferred. 100

UntdBkNoteCor. 50
Preferred 50

Untd Box BoardlOO
UntdCigarMfrs.100

Preferred 100
Unit Cig Stores
Corp of 100

Untd Dry Gds.100
Prefei red 100

Untd Fruit 100
UntdShMachCor 25

Preferred 25
U S Bob&Shut.lOO

Preferred 100
USCastlP&FdrylOO

Preferred 100
U S Envelope. .100

Preferred 100
U S Express ...100
U S Finishing.. 100

Preferred 100
US Glass 100
U S Motor 100

Preferred 100
U S Play Card. 100
U S Print of O.100
US Realty&Im.lOO
U S Red & Refg 100

Preferred 100
US Rubber 100

1st preferred. 100
2d preferred. 100

US SmRef&Min.50
Preferred 50

UticaPipe Fdry 100
Va-CaroChem..l00

Preferred 100
Vulcan Detinn.100

Preferred 100
WalthamWatch 100

Preferred 100
Wash Market... 50
Wells Fargo &C 100
Welsbach Co_..100
West States Port-

land Cement. 100
Preferred 100

Western Stone. 100
WestingAirBrakeSO
Westing Auto Air
& St Coupler. 100

Winchester
Repeat Anns. 100

Woman's Hotel. 100
Worthington
(H R) pref..100

Bid.

d 12%
3

62
98%
180
106%
101
124

67
88

xl90
119%
"60""

95
92

121
308
20
83
210
82

111

33
100
16
50

622
91
96

285
d 65
100

10
45

y 100%
20

134
dxt30
d 28%

4
50
30
62
100%

8
56
40

Ask.

24%

95
d
d

46
104
103

d 49%
d 51%

6%
x 63
100

212
105
103%
190%

d 55%
d 29

35
107
15%
53
50

110
100
92

105
40
38
69

145
92%
67
5

14
42%

111
74%

d 36%
d 46%

67
124

"56""

40%
s 123
d ISA
154

20
69
23%

d 140

800
70

105

13

98%
185
108
105
125
30

"96"

191
121

105

122""

125
125
312
22
84
215
89
113
48
%

38

"18""

54
627
94

100
300

300

l6i""
s 472
k 188%

10%
50
100%
30
134%
30%
28%
8%
55

63
101%
8%
59%
45

155

26
78%

96
80
S95
47

108
107
52
53
6%

65
103

223
106
104%
191
55%
29%

I6§""
17
56
52

113
105
97

110

"46""

71
160
93%
69
7
20
42%
111%
75
36%
46%

250
67%

125

41
125

160"
40

25
72
24%

141

106%

6 New stock, d Price per share, not per cent. £ Last sale, n Nominal. « Sale price. I Ex-stock div. x Ex-dividend, y Ex-rights.



50

STATE AND MUNICIPAL BONDS.
It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued

interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated
by a special mark, thus (/).

The figures in the column "to net" indicate the basis on which the securities sell or the interest rate which the securities,

if held to maturity, will net to the purchaser at the present market price.

Bonds. Bid.

ALABAMA
4s renewal CI C 1956. .-J&J
4s Currency fund'g 1920. J&J
3%s renewal Jan 1956. -J&J
Birmingham 6s Ref '23- F&A

5s Improv 1921 M&S
5s School 1924 J&J

Jefferson Co—6s 1921. -A&O
6s Dec 1 1917 J&D
5s Julv 15 1920 J&J
4%s July 1 1931 J&J

Madison Co

—

5s Julv 1 '19 op '09.. .J&J
5s July 1 1929 opt '19-J&J

Mobile

—

5s 1911 to 1919 opt-.M&S
4%s Refunding 1937-A&0
4%s Wat & Sew '39- -J&J
4s Improv 1921 M&S

Mobile Co—5s 19-11 J&D
5s Refund Mar 1928. M&S

Montgomery—6s 1924 _. J&J
6s Jan 1 1921 J&J
6s Mav 1 1918 J&J
4%s Water 1928 A&O
4%sSchWW&Sew'44 J&J

Montgom'y Co—5s '35.A&O
Selma—5s W '27 op '10 M&N

ARIZONA
5s Fund 1942 op '12.. J&J 15
3s Funding '53 op 191 3.J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J

5s 1955 op 1910 J&D
Tucson—5s Water 1950.J&J
4%sWWMchl0'38 M&S10

ARKANSAS
Helena—Judg & refg 5s 1911

to 1924 J&J
Little Rock

—

5s School 1911-1928. A&O
St Francis Levee Dist

—

6s Oct 1 1943 opt '33. J&J
6s 1947 opt 1937 J&J
5s 1949 opt 1929 J&J

CALIFORNIA
4s Depot Jan 1 1912 J&J
Alameda—4s '11 to '41.J&D
4%s Munlmp'll-'48.A&0

Eureka-4%sg'll-'44 J&J 15
Los Ang—5s '11-'12.--M&N
-4%s 1911 to 1935 J&J
-4%sORDec31 '14-'47 J&D
-4s W ann 1911 to '45 M&N
• 4s g 1911 to 1930 J&J
• 3%s Water '11 to'41.A&0
• 3%sSch 1911 to 1944 J&D

Merced Co—4s '1 1-'16. . _ Dec
Oakland—Ss July '1 1-'12J&J

4}*s Pk Jan 15 '12-'42J&J
Oakland S D 4s '11-'44..J&J
Pasadena—4sJan'12-'42 J&J
Pasadena School District
4%s 1912-1922. -_Sept 15

Sacramento—4s Ja'12-'45 op
Sacramento Co 4Hs Dec 10

1917-1946 J&D
San Diego—4J^s *11-'41 J&J
San Diego County

—

4%s Highway '11-'49A&0
San Francisco

—

5s g Julv 1 1913-55. ..J&J
3%sg July 1 1911-44.J&J

San Joaquin Co 5s '12-49.J&J
San Jose 4s 1911-'46--_ A&O
Santa Barbara—5s gold Sch

1912 to 1941 Jan 10
4%s g Aug 1943 F&A

Stockton S D 5s '11-'21.J&J
CANADA—See last col
COLORADO

4s 1922 opt 1912 M&S
Boulder—4%s 1919-.-A&0
Chaffee Co—

5s ref '23 opt '13 M&S
Colorado Springs—

5s Water 1911 op '06 M&S
4%s Nov 1 1912 op 1902-.
4s Refg '29 opt '14-. M&S

Denver 5s Oct 1919 A&O
Denver School District—
4Hs 1917 opt 1907.-J&D
4s 1922 opt 1912 M&N

Florida Mesa Irrig Dist

—

6s Aug 1 1921 to '30.J&D
Gunnison Co 4s'19op'09 A&O
Lake County

—

4s Nov 1921 op 1911 -A&O
North Denv Munic Irr Dist

—

G.s Oct 1 '20 to Oct 1 '29_ .

Ourav Co—4s '21 op '1 1 F&A
Pueblo—6s Water June 1914

5s 1918 op 1913 J&D
4%s Water '14 op '06 A&O

Pueblo School District

—

5s Nov 1917 op 1907-M&N
Rio Grande Co

—

5s 1919 op 1909 F&A
4s 1919 op 1909 F&A

Trinidad—5s '12 op '07 A&O
Victor—5s 1916 op '11. F&A

CONNECTICUT
Bridgeport

—

4j|a Court II Julv '18. J&J
4s Corp Julv 1919 J&J

Bristol—4s Funding '27.J&J
Danburv—4s 1920 J&J
3%s Oct 1941. A&O

103
100
92

107
102
102
64.70
64%%
161"

64%%
64%%

99

98
95

101
64%%
64%%
64%%

95
98

104
100

100

100
100

100

104
104
98

64.35
64.35
64%%
64.35
64.35
64.35
04.35

To
Ask. Net.

105
102
94

112
106
106
4%%
4%%
104""

4%%
4%%
100
1006
100
97
100
105
64%%
64%%
64%%
100
100
108
102

102

101

101

107
107
101

4.30%
4.30%
4.20%
4.30
4.30
4.30
4.30%

64% %

umn t

99

99

99
95
95
103

98y2
84

87

85
98

100
94

99

97%
85
98
85

6 4.20
98%
98%
98y2
90

4%

4%

4%

3.90
4.45
4.45
4%

4.40%

his pag

100

100

100
97%
96
105

100
88%

95

95
90
100
100%
94%

100

100
90
99
88

Bonds Bid.

4%
4.30
4.30
4.30
4.35

4.35
4.30

4%

4%

4%
4%
4*4
4.40

4%
4}*
4%

4.60

4.60
4%

E Hartford—4s'24 op04A&O
East Hartford Fire District

—

4s Oct 1931 A&O
Greenwich—-4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
3%s g July 1 1954.. -J&J

Hartford School Districts

—

4s Arsenal 1917 J&D
4s 2d North '24 op '04. J&J
4s South 1927 M&N
3%s South 1931 M&N
3}*s South 1955 M&S

Meriden—4s 1911 M&N
Meriden (Town)

—

3%s 1917 to 1924. ..M&N
Middletown—4s 1922.. .J&J

4s Sch 1915 op 1910. -J&J
3%s 1921--. J&J

New Britain

—

4s Julv 1 1927 F&A
3%s Sewer 1924 J&J

New Britain (Town)

—

3%s Sch 1929 op '09. F&A
NewHaven—4s 191 2-1 9. J&J

4s Sewer 1911-1925.. A&O
3}*s Oct 1911-1924. .A&O
4s Town 1939 J&J
3%s Town 1911-1929-J&J

New London—4s 1919.. J&J
3%s Sewer 1911 J&J

Norwalk—4s g Mav '35.J&J
3%s (Town) 1918...A&O
3%s Water '29 op '19 J&J

Norwich—4s 1930 M&S
Town 3}*s 1925 J&J

Orange—4s g Fund '25. -J&J
Waterbury

—

4s Sch 1927-46 op '12-.I&J
3%s 1911 to 1914 J&J
4s Water 1919 J&J

Willimantic—4s 1924..A&O
DELAWARE

4s June 1 1932 J&D
3%s Hosp 1915 op '06. .J&J
3s Dec 1 1927 op '02.. .J&D
New Castle County—
4%s H'wav Im'26-34.J&D
4s Refund Dec '11 to '24..
3%s 1914 to 1920 J&J

Sussex Co—4s '11 to '22. J&J
Wilmington—6s 1911 ..M&S
4%sSt & Sew 1922.. A&O
4s St & Sew Apr '25. . A&O
DIST OF COLUMBIA

3.65s Fund cur 1924. ..F&A
FLORIDA

DuvalCo 5}*s'32 op'12 M&N
5s Road 1939 J&D

Jackson County

—

4s Court H'se 1936..M&N
Jacksonville

—

5s g imp May 15 '24. M&N
5s improv't Jan 1936.J&J

KevWest—5s '55 op'35.A&0
Pensacola 4%s '36op'26-J&J
St Augustine—5s 1927.M&N
Tampa—6s g 1921 J&J

5s g R June 1 1929..J&D
FOREIGN GOVERNMENTS
Argentine Republic

—

Internal g 5s of '09 sf.M&S
British

—

Cons 2}*s op 1923 Q-J
Chinese Government 5s.A&O
Cuban 5s 1944 op 1911 -M&S

"Internal" 5s Nov 28 1913
optional M&N 28

4%s 1949 optional. ..F&A
French 3s perpetual Q-J
German—3%s opt A&O
3%s perpetual J&J
3s J&J
New 4s irr bef Ap 1'18A&0

Hawaii, Territory of—
4%s Imp '20 op 1910. J&J
3%s Imp '21 op 1911.J&J

Japanese Government—
4%s£ '25 op '10..F&A15
4%s £ 1925 opt 1910 (2d

series) J&J 10
4s £ '54 op '10. J 30 & D 31
4s £ Jan '31 opt after 1921

Philippine Islands

—

4s g L Pur '34 op '14.-Q-F
4s P Wks & Imp 1935.Q-M
Manila RR (South Lines)

1st g 4s '39 gu op-M&N
Philippine Railway

—

1st g 4s '37 sf op gU-J&J
Porto Rico—4s 1912-33.J&.I
Russian 4s of 1902 opt.-Q-M
Wladikawkas 4s Jan 13 '57

optional 1916 J&J14
San Paulo, Brazil

—

Treasury g 5s 1919. ..J&J
Swedish RR 4-3%s '20 .F&A
Switzerland 4s optional J&D
United States of Brazil

—

5s of 1903 op 1906. .M&N
United States of Mexico

—

5s g Refunding '44_ .Q-.Ian
5s con sil loan of '94. A&O
4s g 1054 J&D
3s internal Loan
FOREIGN CITIES, ETC.

Amsterdam 4s 1900-01. A&O
4s 1904 I&J

Augsburg 4s op 1 906.. A&O

100

98
99
100
100
92

100
100
100
93
91
99%

91
97%
99
93

64%
64.10
64.10
64.10
64.10
64.10
99
98
99
95
92
98
92
98

To
Ask. Net.

100
100
96

4%
3.95%
3.95%
3.95%
3.95%
3.95%

97

"9§"

100

64 20
64.20
64.20
64.20

104

64%
64}*

108
102%

c97%

79
103
102%

99
98%
97
93}*
93%
85
102

100
92

c94%

c94%
c89}*

iooy2

86%

86
64%
93

81

e97%
89
100%

99

c97%
48
94%
30

101$*
1015*
99%

100

166"

101

4%
4%
4%
4%

4%
4%

Bonds

106

4%%
4%%

98

80
104}*
103

99%
98y2
98
94y2
94%
85y2
103

100%
95

95 H
95%
90
89%

89
3.85%
94

84

90
101%

101

97%
50
95
35

101%

166%

4.30
4.30
4.30

4%

Bid.

101
83
106
104
100
100
96

101
101
92
85
100
83}*

100
100
49

n 93

98

97%
98}*
98}*

92
99}*
99}*
99}*
99}*

99
99
99

92

Berlin 3%s opt after '09. J&J 95
Cologne 4s opt 1905 A&O 100
Copenhagen 4s of 1 901 -M&N 99
3%s J&J 89

Frankfort 3}*s of 1901 -M&S d 94
Hamburg 4s yearly from

1906 optional 1909- J&J
3s of 1902 M&S

Havana— 1st 6s 1939- -.Q-J
2d 6s Q-J

Munich—4s optional 1911
Stockholm 4s 1941. .F&A 15
Vienna 4s g opt 1910..A&O
Baden (Gr Duchy) 4s 1909.

.

Bavaria 4s M&N
Hesse 3}*s optional A&O
Prussian 3s of 1902 A&O
New 4s irr bef Apl '18A&0

Saxony 3s A&O
State of Jalisco, Mexico-

6s gold 1918-1928 J&J
6s gold 1920-1930.-.F&A
6s silver 1933.- J&D

Vera Cruz, Mexico

—

5s s f Dec 31 1930 J&J
CANADA

3}*s Ref Nov 1 1913--M&N
Guelph

—

5s Cons debt deb '20.J&J
5s£ 1917 J&D 31

Hamilton—4s 1920 M&S
Manitoba—4s g 1930. -M&N

4s Drainage Julv 1 '29.J&J
Montreal—4s 1925 M&N

4s reg May 1927 M&N
4s May 1 1933 £ M&N
4s May 1 1944 M&N
3}*s Rfg May 1939- _ M&N

New Brunswick, Prov of

—

3}*s Jan 1933 J&J
4s April 16 1921.. A&O 16
4s July 3 1930 J&J
4s 1932 op 1902 J&J
4s 1932 op 1902.. .F&A 15

Nova Scotia, Province of

—

4s July 1 1919 J&J
4s Jan 1 1920 J&J
4s May 1 1920 M&N

Ontario, Province of

—

3}*s '36 (tax-exempt). J&J
Ottawa City

—

3%s Sew Sep 26 '28.M&S
Quebec City 4}£s 1914.. J&J

4}*s 1922 J&J
3%s g July 1930 J&J
3J^s July 1 1931 J&J
3}*s Jan 1 1931 J&J
3%s July 1 1933 J&J

Toronto—4s April 1911 .J&J
4s April 1 1916 J&J
4s July 1 1918 J&J
3}*s July 1 1913 J&J
3%s July 1 1914 J&J
3}*s July 1 1944-45. -J&J

Winnipeg Man—4s June 1'34
GEORGIA

7s University '32 to '46. J&J
4}*s ref 1912 to 1916...J&J
4%s Act of 1884-1915. .J&J
4}*s 1922 J&J
4s Julv 1 1926 J&J
3}*s Mav 1 1915 M&N
3}*s Jan 1917-1935 J&J
Athens—5s 1922 M&N
Atlanta—6s Cap 191 4..J&J

5s Red Sept 1915 J&J
4}*s Redemp 1916..-J&J
4%s 1922 ....J&J
4}*s Jan 1 1940 J&J
4s Water Mav 31 '23.. J&J
3}*s July 1 '31 & '33- -J&J

Augusta—6s 1915 F&A
5s 1921 M&N
4%s Red May 1 '24. M&N
4s refunding 1934 J&J
3}*s April 1930 A&O

Brunswick—5s Jan '21 _ .J&J
Chatham Co—5s '11-'19-J&J
Columbus—4}*s 1927-.J&J

4}*s Refunding 1939- J&J
Macon—5s Julv 1 923.. . Q-J

4}*s Oct 1926 Q-J
4s Pav& Sew '20 to '39 J&J

Rome—5s Fund Jan '12-J&J
4}*s 1926 J&J

Savannah

—

5s July 1 1913 Q-J
4%s refunding 1959. F&A

IDAHO
5s 1915 optional 1905.-.J&J
Bannock Co—6s '12-'16.J&J
Boise City—5s Imp July 1

1922 optional 1912.. .J&J
Boise City School District

—

5s Nov 1925 opt'15_M&N
Lewiston 5s 1922 op '12-J&J
Shoshone County

—

5s 1915 to 1924 op '15. J&J
ILLINOIS

Chicago—5s Wat '12 opM&N
4s g River 1915 I&J
4s g Imp 1912 to '24. J&J
4s World's Fair 1921 _ J&J
4s g 1912-1925 J&J
4s g Judg 1912 to '24.J&J
4s g Gen Corp '12-' 25 J&J
So Park 4s '11 to '24. J&D
Lincoln Park 4s 1923 J&J
WChicPk 5s '17 op '02 J&J

To
Ask. Net.

89}*
97}*

64.10
64.10
64.10
64.10
64.10
64.10

64}*%
64%%
64%%
64%%
64%%
64%%
64%%
64%%
64}*%
64y2 %MH%
64%%
64%%

64%%
64%%
106
102
96
100

100
107

96
101
101
91
95

102
84
108
107
101
102
97

102
102
93
86

101
84%

105
105
50

95

99

98%
100
100

92%
100}*
100%
100%
100%

100
100
100

100

93

99%
99%
99%
99}*
99%
99',*

99%
99%
99%

90%
99

3%%
3%%
3%%
3%%
3%%
3%%
4%%
4%%
4%%
4%%
4}£%
4%%
4}*%
4%%
4%%
4%%
4%%
4%%
4%%
105

4%%
4%%
104
99

102

108

100
100
100
100
100
100
100
100
100
100

4%
4%

4
4
4
4
4%

4%

4
20

So

l

4%

%
4%

a Flat price. 6 Basis, c On basis of $5 to the £. d On the basis of 4 marks to the dollar. I In London, n Nominal. 8 Sale price.
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Bonds

99%
99%

102

10034

1003^

95

99
6 4%
6 4%

ob 3%
99
99

ob 3%
ob 3%

6 4%
64.10

6 4^

6 434
6 4%
b
o

6 4%"

o
o

o

99%
99%
99%
99%
100H
100J4

103

I6i%

101 Va
96

6 4%
6 4%
6 4%
Oklah

100
to 4%
to 4J4

to. 4%

4%
4%

to 4%
4%

to 5%

to 5%
to 434
3.50%

to 434

3Va7o
3J4%

6 35

b 4%

63%%
to 434
to 434
to 434
oma

•1

4
4.30
4.30
4.30

3Ya
434

334

Chicago Sanitary District

5s July 1 1911 to 1914. J&J
434s Jan 1912 to '15-.J&J
4s Dec 1 1911 to 1923-J&D
3J4s June 30 1918-.-J&D

Cook Co—4s g 1911-23..J&J
4s g C't H Sept '11-25 M&S
334s g 1912 to 1923-..J&J

East St Louis

—

4J4s ref Sept 1 '28. .Sept 1

Quincy—434s 1911-17. .July
4s Ref 1911 to 1917. July 1

Rock Island

—

434s 1911-1912 &'17.M&S
Springfield

—

334s Ref'g Sept 1920_Sept
INDIANA (See foot-note o)

334s Fund'15opt'10..M&N
334s Fund '15 opt '10..A&O
Evansville—6s 1912 J&J

5s Jan 1 1912 J&J
434s Jan 1 1912 J&J
4s July 1 1912 J&J

Fort Wavne—334s 1920.J&J
434s Oct 1913 A&O

o Fort Wayne School Dist

—

334s 1912 to 1914 J&J
Indianapolis—4s 1927. .J&J

4s March 1924 J&J
3}4s Emerg '11 to '12.J&J
o334s City Hall 1936. -J&J

Indianapolis School Dist—
5s 1911 J&J
o334s July 1938 J&J

Jeffersonville

—

334s Refund'g 1925 M&N
Logansport—4s Refunding

1915 optional 1905. .M&N
Marion Co—4s Ref '27..J&D

3J4s Fund '11 to '29.J&D
o3J4s Bridge 1924 J&J

New Albany—5s 1915.. J&J
Richmond—4s 1927.. -M&S
o St Joseph County

—

334s 1922 to 1924... A&O
South Bend—o4s 1925.. J&J

o334s April 1912 A&O
o South Bend School Dist

—

4J4s 1912 to 1916 J&J
Terre Haute—6s '11-'18.J&J

o4s Oct 1 '27 opt '17_ A&O
4s Fund May 1 1915. M&N

oTerre Haute School Dist—
4s 1911 to 1914 A&O

Vanderburg County

—

5s Court House 1918. -J&J
Vigo Co—334s 1919...F&A
Vincennes—434 s 1911 to '13

INDIAN TERRITORY See
IOWA

Burlington—4s 1924.__F&A
Cedar Rapids

—

4J4s 1911 to 1918 J&J
4s 1911 to 1919 J&D

Cedar Rapids School Dist

—

334s Sch '11 opt '06..J&D
Council Bluffs

—

434s Ref '18 opt '03. -A&O
Council Bluffs School Dist—

4s Sch 1912 op 1907. -J&J
Dallas Co—4s '11 to '12-J&J
Davenport

—

4s Funding 191 1-29.M&N
DavenportSD4s'16op'llM&S
Des Moines

—

4s Funding 1916 M&N
4s City Hall 1914-26. _ J&J

Des Moines School District

—

4s Nov 1 '12 op '07. .M&N
Dubuque—4s 1917 F&A
Iowa Citv—434s 1926__J&D
Lee Co—3%s '11 to '20.J&D
Mahaska County

—

Serial 434s Dec '11 to '18.

Muscatine

—

4J4s 1911 to 1918..-A&0
4s Ct H'se '12 to '21.M&N

Ottumwa

—

434s Ref'g Mch '17. -A&O
Polk Co—334s Court House

Oct 1 1911 to 1917-.A&0
4s 1911 to 1924 A&O

Sioux City

—

5s 1917 opt 1915 M&N
4s Jan 1919 opt 1914. J&J

Sioux City School District

—

434s Refunding 1919.J&J
Woodbury County

—

334s Refunding 1914.M&N
KANSAS

Atchison—4s Ref 1913- .J&J
Atchison County

—

5s Refunding 1916-
4s Refund '29 op '14

Emporia

—

434s Dec '29 op '19.
Fort Scott—

434s 1935 opt 1910.
Hutchinson—5s 1911 to 1915
Kansas City

—

6s Ref Oct 1 191 5.. -F&A
5s Jan 1 1917 F&A
434s Sch Bldg 1929. __ J&J
434s Wat Plant Pur'39J&J
434s Refg Feb 1 '29. -F&A

Leavenworth—osAp'l 15J&J
4s Fund Jan 1914 J&J
434s Bd Ed '11 to '21 -J&J

Leavenworth County

—

5s Ref July 1 1915. ..J&J
Sedgwick County

—

5s Fund 1925 op 1915- J&J
434sB'ge Oct'27op'17_J&J
hawnee Co—4s 1 924- .M&N

Topeka

—

5s Top Wat Sept '26. .J&J
4)4s Elec Light 1929.J&J
4s Water April 1 '24. A&O
3%s Refund 1919 J&J

Topeka School District

—

_4s Jan 1925 .__-. .J&J

f Flat price. 6 Basis, n Nominal, o Under
date by State or municipal corporations are tax

.J&J

.J&J

.F&A

.M&S

Bid.

9834

90

104

100

99
100

4.30
4.30
4.30
4.30
4.30
98

100

100

4.35
4.35
4.35
4.35

To
Ask. Net.

9934

94

10434
100

100

4.20%
4.20%
4.20%
4.20%
4.20%

ioo"
100

434%
434%
434%
434%

100

4
4

4

434

3.90
3.90

4.10

4.10
434
434
4

434

4.10
4.10

4
4

434

Bonds

Wichita—6s 1915 J&J
5s 1929 opt 1919 J&J
434.S 1923 A&O

Wichita School District—
4J4s July 1 1923 J&J

Wvandotte County

—

4J4s Fund '19 to '23. .J&J
434s Bridge '24 to '33. J&J

KENTUCKY
Covington

—

5s 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922. F&A

Favette County

—

434s g Fund '12 to '24. J&J
Frankfort

—

4!4s 1927 opt 1917..-J&J
Franklin County

—

5s 1913 to 1924 J&J
Lexington

—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 4s 1938.J&D
Louisville

—

5s Park Aug 1 1911-F&A
4s Mun Imp 1923 J&J
4s do Dec 1 '28..Q-M
4s Park 1930 J&J
4s Ref'g July 1 1937 ..J&J
4s Sewer 1947 F&A
334s g Ref'g 1940. _ .M&N
334s Refunding 1943.J&J
3s Sewer & Park 1941.J&J

McCracken County

—

5s Ref 1933 op 1913.M&S
5s Ref 1933 op 1923.M&S

Owensboro

—

4s Water 1931 op '11 _J&J
4s Street 1930 op '15-J&J

Paducah

—

4>4s 1918 op 1898-..J&D
4s Oct 1 1920 A&O

LOUISIANA
4s State 1914 J&J
Atchafalava Levee Dist

—

5s Ref i949 op 1939.M&S
Baton Rouge—
Impt 4s '45 opt 191 5_ J&J

Bossier District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee

—

5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 opt 1944..J&J
Lake Borgne Dist Levee

—

5s Dec 1952 opt 1942-J&D
New Orleans

—

7s g G S & D S July '22.Q-.T

5s Premium J&J
5s Premium (dr num)_ J&J
4s Floating debt 1948.A&O
4s Constitutional 1942.J&J
4s Public Impt 1950 opt

1942 (old iss) J&J
4s Pub Impt '42 op '28 J&J

Orleans Dist—5s 1913.M&S
5s July 1959 opt 1929. J&J

Plaquerhine Parish E Bank-
5s Oct 1952 opt 1942.A&O

Pontchartrain District

—

C 6s 1912 M&N
D 6s 1944 M&N

Port of New Orleans

—

A 5s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist—
5s 1950 A&O

Shreveport

—

4s Pav & Imp 1934...J&J

MAINE
5s June 1 1919 J&D
4s July 1 1917 J&J
3s Oct 1 1911 to 1929.. A&O
Aroostook Co—4J4s '15.J&J

4s C H June 1915 J&D
Auburn—334s 1925 J&J
Augusta

—

4s Ref 1911 to 1919. F&A
Bangor

—

4s Nov 1 1914 M&N
4s Ref Water 1935...J&J

Bath

—

4s Ref 1921 op 1911.J&D
Belfast—4s 1918 F&A
Gardiner Water District

—

4s Jan 1934 J&J
Kennebec Water District

—

334s g 1915-'20-'25__M&N
Kittery Water District

—

5s Jan 1912 to 1938- J&J
Lewiston—5s 1917 A&O

4s g Oct 1927 A&O
Portland

—

4s g Ref Julv 1 1912.J&J
334s g Ref July 1922. .J&J

Portland Bridge District

—

334s July '11 to '39. .M&S
Portland Water District

—

4s Funding 1928 J&D
Rockland—334s 1917. .F&A
Washington County

—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927

334s Sept 1935 M&S
Westbrook—4s 1915 J&J

MARYLAND
334s Julv 1919 opt 1914.J&J
334s State Rds'24 op'19 F&A
3s Jan 1914 op 1909 J&J
Annapolis

—

4s 1931, '41 and '50-. J&J
Baltimore

—

5s July 1 1916 M&N
4s Parks 1955 .M&N

Bid. Ask.
To
Net.

100

100

100

64.30
64.30

100
99
99
99
99
99

80

99
96

100

9834

101

12214
f 251
f

100

10034
120

106
9934
91

100
98
90

98

99
98

98
98

97

90

101
105
100

9934
94

101
95

98
99
90
98

95
95
94

104
100

4.20%
4.20%

"99%
99 %
99%
99%
99%
90
90
83

99

105J4

130
252 34

96
101

96J4

110

95

105

107
10034
92

100

115

103

"96""

10434
10034

3.90

434

4.40

434

4.40
434

434
434

434

3.80

4%

Bonds

Baltimore (Concluded)

—

4s Annex 1954 J&D
4s Nov 1 1920 M&N
4s Water 1926 M&N
334s July 1 1930 J&J
334s Imp 1940 J&J
334s March 1945 M&S
334s Refunding 1952.J&J
334s Jan 1 1927 J&J

Cumberland

—

4s Water 1923 F&A
Frederick

—

4s 1918 opt 1903 J&J

MASSACHUSETTS
334s g Oct 1918 J&J
334s gold Nov 1923-..M&N
334s g July 1 1935 J&J
334s Water 1942 J&J
334s g July 1944 M&S
3s g April 1915 A&O
3s April 1 1929 A&O
3s g May 1929 M&N
3s Met Sewerage 1936.M&S
3s g July 1 1939 J&J
3s g Water Jan 1 1941. .J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924.. J&J

334s March 1935 M&S
Beverly—4s 1911 J&J

4s Water 1917 F&A
Boston

—

4s Water 1919 A&O
4s Park 1920 J&J
4s July 1936 J&J
4s Tunnel & Sub '48.J&D
334s Water Apr 1 '17 A&O
334s Imp Sew'age '19.J&J
334s June 1 1923 J&D

1924.
1932.
1934.
1935..
1943 J&D
1944 J&D
1945 J&J

J&J

J&D
-J&D
-J&D
J&J

334s June 1

334 s June 1

334 s June 1

334 s July 1

334s June 1

334s June 1

334s July 1

3s Jan 1 1921
Brockton

—

4s May 1927 M&N
334s Water 1932 M&N

Brookline

—

4s Water 1911 to 1923.J&J
Cambridge

—

4s Water Dec 1 1917.J&D
334s Water May '25. M&N
3s Bridge 1941 F&A

Chelsea

—

4s Park Oct 1936 A&O
Everett—4s Sew 1929- M&S
Fall River

—

434s School 1913 A&O
4s Water June 1923. .J&D
334s Water Feb 1930. F&A

Fitchburg

—

4s Reg April 1 1922.. A&O
334s Water 1926.. .-J&J

Gardner

—

4s Water 1911-1934- M&N
Gloucester

—

334s Water '11 to '31.A&O
Haverhill—4s 1927 J&D
Holyoke—4s g 1927 J&J

334s Dec 1911-1932. .J&D
Lawrence

—

4s Julv 1 1924 J&J
Leominster—4s g 1926. A&O
Lowell—4s Water 1920.M&N
Lynn—4s July 1927 J&J

334s April! 1932 A&O
Maiden—4s 1924 M&N

334s Water July 1 '24.J&J
Marlborough—4s 191 5.J&D

4s July 1926 J&J
Medford—4s 1917 M&N

4s Feb 1930 F&A
Melrose—4s June 1924.J&D
Methuen—4s 1928 F&A
Middlesex County

—

4s 1916 to 1921 J&D
Milton—334s '11 to '32. F&A
New Bedford

—

4J4s 1917 A&O
4s Water Apr 1 '26. -A&O
334s March 1 1912--M&S

Newburvport

—

334s Water '11 to '34.J&D
Newton

—

4s Water Aug 1935..F&A
334s Water Dec 1926.J&D

Northampton

—

334s g 1911 to 1926. -J&J
Pittsfield

—

4s Sch Mayl5'llto'17M&N
Quincv—4s '11 to '37. -A&O

334s April '11 to '39. A&O
Salem—4s 1911 to 1920-J&D
Somerville

—

4s July 1911 to 1919. .J&J
Springfield

—

4s g Water Apr 1 '13- A&O
4s g School Jan 1917.J&J
334s g 1911 to 1918. .J&J
334s School 1925 J&J
3s Sewer 1930 J&D

Taunton—4s 1927 J&D
334s Sewer Dec 1 '30.J&D

Wakefield—
4s Water 1911-1933. A&O

Waltham—4s 1911 A&O
4s Water Apr 1 1913, A&O
334s Julv 1920 J&J

Watertown—4s '11-'34_J&J
334s 1912 to 1929 J&J

Winchester

—

4s Sewer Dec 1 '18-24.J&D
Worcester

—

4s April 1938 A&O
334s June 1 1929 J&D

Bid.

10134
100
100
93
91
91
91
8534

93
93

87%
87%

84
100
100
92
9934
9934

IO834

See
MEXICO

Foreign Gov'ts page 50

100
92

100

9934
) 3.95
8334

' 4%
100

100
100
92

100
92

100

91
100

100
100
100
100
91

100
93

100
100
100
100
100
100

100
92

102
100
9914

101
93

95

100
100

166""

100

» 4%
> 4%
' 4%
94%
87 34
100
92

100
9934
9934
95
100
95

100

101
95

To
Ask. Net.

10034
100J4
94
92
93
93

93%

8834
8834

85

"93""

10934

93

3%%

3.95%

3%
3%

3%
3%

3%
3%

3.90
3.90
3.90

3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90

3.90%
3.90%
3.90%

3.55
3.55

a law approved March 9 1903
-exempt, and these sell on a

, and which went into effect April 23 1903, bonds issued after that
better basis.
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Bonds

MICHIGAN (See foot-note
Alger Co—5s Road '22.F&A
Ann Arbor School District

—

4s Sept 1914 & 1935.A&O
Battle Creek

—

5s Water 1915 to '17.M&S
334s Pav Sept 1 '12. -M&S

Bay City—8s 1913 A&O
5s 1920 --. M&S
4s 1934 J&J

Bay County

—

5s Bridge July 1911. -J&J
4s Ref Aug 1922 & 1927..

Benton Harbor

—

4s Park Jan 1 '24-'33.J&J
Detroit

—

4s Sewers Apr 1 '22.. A&O
3.65s Pub Imp 1918. -J&J
334 s Park 1930 M&S

Escanaba—4s 1912-13- -J&J
Gladstone—434 s 1919.M&N
Grand Rapids

—

4}4s Water Jan 1 '12. J&J
4}4s Flood Protec'33.M&S
434s Sewer & Sts'll-M&N

• 4s Market reg 1916..M&N
Holland—4s Ref '12-'23.Feb
Jackson—5s 1911 M&S
Kalamazoo

—

4s 1911 to 1912 J&D
Lansing—5s 1913 to '23.J&D

4s Water 1920 J&J
Manistee—4s '11 to '12.A&O
Marquette—4s 1916. _. A&O

• 3}4s Imp 1911 J&J
Muskegon

—

5s Water 1911-1925. .J&J
4s May 1 1934 M&N

Muskegon School District

—

5s 1942 July
Muskegon County—

4J4s Janl 1932 J&J
Owosso—4s Ref'g 1920.J&J
Port Huron—4s Ref'g 1919.

4s Jan 1 1932 J&J
334s Park July 1 '20- -J&J

Saginaw

—

-434s Wat May 1 '25.M&N
-4s Sewer July 1918_._J&J
• 334s Wat Mch 10 '20 M&S

St Johns—5s 1914 A&O
Sault Ste Marie

—

6s Water Nov 1913..M&N
5s Ref'g Apr 1 1917. -A&O

• 434s Bridge July 1 '20.J&J
4s gold July 1 1932_ _ _J&J

Wayne County

—

334s May 1 1914 M&N
Wyandotte—4 V,s 1934.J&D

MINNESOTA
AitkenCo434sDee'l l-'24.Aug
Beltrami Co 434s'll-'24.J&D
Brainerd—5s Nov 1919-1929
Cass Co—5s Ct H'se '22.A&0
Clay Co—434s 1915-16. -J&J
Duiuth—

5s g Water & Lt 1926. J&J
434s g Julyl 1926 J&J
4s g Water & Lt '28. A&O
4s Water & Lt 1936. A&O

Duiuth Ind S D 5s '13.M&N
5s May 1 1923 M&N
434s Feb 1 '40 op '30.F&A
4s 1934 opt 1924 A&O

Hennepin County

—

434s Ct H Apr 1924. A&O
Itasca S D No 1 5s '13-24J&J
JacksonCo5sJuly'12-'21.J&D
LacQuiParleCo 5s'20-'30.J&J
MarshallCoDitch5s'll-'29J&J
Minneapolis

—

434s Park Julv 1913. .J&J
4^s g Julv 1920 J&J
4s School Jan 1927. - -J&J
4s School Jan 1 1935. J&J
4s Improvem't 1937 -.J&J
334s School Jan 1 '29-J&J
3J4s Water-Wks '32.. J&J

Ramsey Co—5s 1915 J&J
4J4s'Court H'se 1916.J&J
334s May 6 1921 M&N

Red Lake Co—534s '20.A&O
St Louis County

—

5sCt H Nov 1 '11-'12.M&N
St Paul—

5s Water 1915 A&O
434s Sept 1917 M&S
4J4s Water 1918 M&S
4s Ref Mch 1 1939. -- M&S
4s Sew'age Julv 1 '39. J&J
4s March 1 1940 M&S
334s April 30 1922. .M&N

Stillwater 4s 1922 J&J
MISSISSIPPI

4s Auf? 1 1916 F&A
4s State Jan 1 1919 Jan
334s July 1 1934 option 1914
Greenville

—

6s Jan 1 1928 J&J
5s Refund Sept 1927- M&S

Jackson

—

5s 1912 to 1922 Feb
Meridian—6s 1924 May

434s Water 1922-'39_ -J&J
Mississippi Levee District

—

6s Apr 1 1931 opt '11. J&J
5s May 2 1944 M&N
4J4sSept 1934 M&S

Natchez—6s 1920 May
Vicksburg—5s 1916.. _ F&A

434s Sewer Dec 1 '28. Dec
Yazoo City

—

5s June 11 1911 to 1924
Yazoo Delta Levee District

—

lis 1947 option 1917--J«t.I
434s July 1949 J&J
4s 1952 option 1922. .J&J

MISSOURI
6s School Fund Jnlv I'll Jan
5s do 1925 J&J
5s Seminary 1941 J&J

Bid.

o)

b*H%
6434%
6434%

63.80
63.80
63.80

64.10
64.10
64.10
64.10

64.10
64.10
64.10

99

64.40
64.40
64.40
64.40
100

64%

64^ %
6434%
6434%
b4y8 %
bty*%
6434%

92

64M

6434%

6434%

b 5%

101

100
105
100

107
104
96

Ask.

4.10%
4.10%
4.10%

3.60%
3.60%
3.60%

3.90%
3.90%
3.90%
3.90%

4%
4%
4%

4.30%
4.30%
4.30%
4.30%

104

4.60%

4%
4%
4%
4%
4%
4%

94

4.15%

"4%

10034
4%

434%

103

102
107
101

109
L06
97

To
Net.

4.15

4

4
4

4

4

4.25

434

4.20

4

4.10
4

4.10

4
4

4M
4 k
414

4.20
4.20
4.20
4.30

4H
434
4H
434

4k

4.60

434

434

434
434

434

434

1

4
4
4

4". 30

4
4
1

434

Bonds

3.60
3.00
3. 1 ill

Cass Co—4s 1913 op '08. Jan
Dade County

—

5s June 1914 op 1904_Apr
4s July 1919 op 1909. Febl

Hannibal

—

434s 1917 option '07.A&O
Henry County

—

434s 1917 op 1907.-.A&O
Jefferson City School Dist—

4s 1923 option 1908- .J&J
Joplin—5s 1914 op 1909. J&J
Kansas City

—

5s g (Westport) 1916.J&J
434s g Water 1915 J&J
4s Market House '24..J&J
4s Water 1924 J&J
4s Park & Boul 1924..J&J

Kansas City School Dist

—

4s July 1914 J&J
4s Julv 1 1927 J&J
4s Julv 1 1930 J&J
334s Jan 1923 J&J
334s July 1925 J&J

Kansas City Park District

—

7s to 1921 J&J
Lafavette Co—334 s 1921 opt

1906, 1911 and 1913. .J&J
Pettis County

—

4s 1918 opt on 1908. M&N
Ralls Co—4s '13 op '08. F&A
St Joseph

—

4s Aug 1923 F&A
St Joseph School District

—

4s April 2 1914 A&O 2
4s 1920 option 1910. -J&D
4s March 1 1927 M&S

St Louis

—

4s Renew ster 1911.M&N
4s Renew g 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renew g 1918 J&J
4s Insane Asv'm '2S.A&0
4s Public Impt 1928. -J&J
3.65s Ren June 25 '27J&D
3.65s Renew g 1915-M&N
334s Renew g 1918--J&D
334s April 1 1925. ..A&O
334s g April 1 1922. .A&O

Scotl'd Co 434s'17 op'07J&D
434s 1917 opt 1912..J&D

Sedalia

—

434s 1927 opt 1907--. J&J
Springfield

—

334s 1921 opt 1906- . .J&J
MONTANA

Beaverhead County

—

5s 1919 option 1909- -J&J
Bozeman—5s '19 op '09-J&J
Butte—

434s Dec 1 '25 opt '15- J&J
Butte School District No 1—
4J4sl924opt 1914... J&J

Cascade County

—

4s 1921 option 1911.. J&J
Custer Co—6s '25 op '15. J&J
Deer Lodge County

—

5s 1919 option 1909. .J&J
Great Falls

—

5s Water 1913 & '18- -J&J
4s 1923 option 1913. .J&J

Great Falls Sen Dist No 1—
4s 1925 option 1915-M&S

Helena—4s Ref 1916.- -J&J
5s Jan 1 1916 op 1906-J&J

Helena School Dist No 1—
434s Ref 1912tol922.J&J

Jefferson County

—

434s Ref 1914-1919-.. J&J
Lewis & Clarke County

—

534s C Hg'll to'19.-J&J
Missoula 4!4s '24 op '14.J&J
Missoula County

—

4s Ref 1921 opt 1911.F&A
Silver Bow County

—

5s Fund July '17 op '07J&J
Yellowstone County

—

5s Ref 1918 op 1908.. J&J
NEBRASKA

Beatrice

—

4s Nov 1914 M&N
Dodge County

—

4s Ref 1919 op 1909.M&S
Douglas Co—5s 1911. ..J&J
3Ms 1922 J&J

Fremont Prec't (Dodge Co)
4s Ref 1919 op 1909. M&S

Grand Island

—

434s 1925 opt 1910--. J&J
Lincoln

—

5s 1911 to 1914 F&A
434s '11 to'19op'08_F&A
4J4sRef'20 to'29op'20 F&A
4s Ref 1919 op 1909. M&S

Lincoln School District—
4}4s 1924 opt 1909.-M&N

Omaha

—

5s Citv Hall 1912 F&A
4J4s Oct 1917 A&O
4J4s Renewal 1924... J&J
434s Refunding 1934. J,v.)

4s Funding 1918 M&S
Omaha School District

—

5s Jan 1912 J&J
434s July 1 1928 J&J
4s Jan 1919 J&J

South Omaha

—

5s June 1915 J&D
41 ^s 1924 opt 1909. .J&D

South Omaha School Dist

—

5s July 1 1923 J&J
NEVADA

4s School April 1915 !&.:

Reno—5s 1924 op 1909. J&J
WashoeCoSD 5s'llto'29M&S

NEW HAMPSHIRE
Is Ubrarv Julv I 1911 .J&J
334s Hospital 191 L-'25 J&J
Berlin—4s Ref 1917...M&N
Coneonl Is I !)23 J.V.I

3'4-s 1921 to 1929 J& J

Bid.

64M%
643i%
6434%
6434%
6434%

99 34

9934
9934
93
93

100

99

9624
98
98

9914
99%
99J4
99%
99M

100
100
95
97 34
96
96
92
9934

10034

100

100

100

100
1C0

100

100

Ask.
To

1

Net

434%
434%
434%
434%
43^%

95
95

100

98 34
99
99

100
10034
100
100!4
10034
10034
10034
97
9834
97 3-s

98
93

100 34
101

6434%

6434%

9934
100
98
100
95 98

43i
434

4.65

434

4.65

4.60
4.00

434

4M
43*

434

4~. 40

4H
4 34

4J4
43'
43-3

4 34
•Ms

Bonds

.J&D

.J&D
.J&J

Dover—4s 1911 to 1916.J&J
4s April 1 1912 A&O

Keene—4s 1914 to '17.A&0
334s Water '11 to '13-J&J

Laconia—4s 1924 A&O
Manchester

—

5s Water Aug 1 1913.F&A
434s Nov 1 1913 M&N
4s Water Jan 1917... J&J
334s Fund Apr 1 '19_A&0

Nashua—4s '11 to '15..J&D
3s 1923 A&O

Portsmouth—4s 1914.M&N
4s g School 1923 J&D

Rochester—4s 1922- ..J&D
Somerswth—4s '11-'18-A&0

NEW JERSEY
Asburv Park—5s 1924
Atlantic Citv—5s 1925

434s g Water 1926..
434s Jan 1 1945 J&J
4s Water 1930 J&J

Atlantic Highlands

—

4s g Sewer July 1 1928 J&J
Bavonne

—

5s Funding 1928 J&J
434s gold Sept 1916-.J&J

Bergen Co

—

4s Bridge '11 to '24..F&A
4s Court Hse '14-'38.A&0
4s Bridge 1939 F&A

Camden—414s Wat '23.J&J
434s Dock 1930 A&O
4s Paving 1929 M&N
3J4s 1911 to 1934. ..M&N

Camden Co—4s 1944. ..J&J
Cape May—5s 1934 J&D
East Orange—4s 1934. A&O

4s Water 1933 J&D
3J4s Water 1933 A&O

Elizabeth—4s 1922 op__J&J
Englewood—4s Sep '35 M&S
Essex Co—4s 1926 F&A

4s g Park 1938 F&A
4s Hospital 1946 F&A
3.65s Park '15to'35_F&A

Guttenberg—5s Ref Apr 16
1913 to 1918 A&O

Hackensack—4s gold Sewer
1912 to 1913 F&A

Harrison—4s 1930 J&J
Hoboken—4s 1919 F&A

434s 1940 J&J
334s 1931 M&N

Hudson Co

—

4J4sCountvBldffs'48 A&O
4J4s Road 1923 J&J
434s May 1 1950 M&N
4s g Park 1954 M&N
4s County Bldgs 1946 F&A
4s g Ref 1935 F&A
334s Bridge '11 to'20 A&O

Jersey City—7s Wat'13M&N
7s Julv 'l 1913 J&J
5s gold Assess 1924..M&N
5s Water June 1, 1921 J&D
5s Assess April 1916- A&O
5s Water 1916 A&O
4J4s Refunding 1928 J&J
4s Water 1932 A&O
4s 1935 J&D
4s Refg 1949 F&A
334s Refunding 1920 J&D

Lorn,' Branch—4s 1935.J&D
Mercer Co—4s Road'33 J&D

33-2S April 1941 A&O
Middlesex Co—

334s Bridge '22 to '31 J&J
Montclair—334s Sch '32 J&J
Morris Co—4s '35 op '05 J&J
Newark—434s Water'15F&A

4s Refunding 1923. .M&S
4s Sch House 1959 od 1949
334s 1929 J&D
334s Track Elev '54. F&A
3.35s High Sch 1917.M&N
Vailsburg (assumed)

—

434s Sewer 1934. __J&J
New Brunswick

—

'

4s Refunding 1922..M&N
Orange—5s '23 to '32.. .J&J

5s Water 1938 F&A
4J4s Sewer '15 to '21 A&O
4s Sch House 1934- .J&D

Passaic—434s 13 to *17 J&J
434s Fund 1911-'40_M&S
334s 1911 to 1920-.

Passaic Co

—

4s Julv 1920 to 1924
Patersoh—5s 1911-'22

4>4s 1933 to 1944__. M&N
4s N C Hall '23 to '32.J&J

Perth Amboy

—

4J4s Water Sep '22 op '07

434s School 1938
Plainfleid—4s '13 to '34 J&D

4s School 1959 M & N
Railway—4s Adj '22 opM&N
South Orange—

4s 1911 to 1944 J&J
Summit—4s 1933 M&N
Trenton—4s Fund I 934.A&O

4s City Hall 1939 )&I)
334s Sch Nov 1 1929 M&N

Union Co—4s Oct 1 '42 A&O
Vailsburg—See Newaik.
Weeliawken-4!4s Fd'20F&A

• 434s Funding 1911-'28J&D
" NEW MEXICO

6s Ref? 1923 op 1913. _ J&J
5s Ins Asv 'LT, op '15 __J&J
4s Ref J'ne '33 op '23.. M&S
Is Bldg 1029 op 1919.. M&N
Is Fund 1939 op '29. ..M&S
Albuquerque

—

434s Sewers Mch '29. M&S
Bernalillo County

—

6s Fund 1922 on 191 2. J&J
5s 1931 op 1921

Socorro Co

—

5s June 1931 op '21. .M&S

.F&A

.J&J
.A&O

Bid

99
99
99
99
100

102
101
99
95
99
89
99
99
98
98

98

6434%
6434%
6434%
64.20
64.20
64.20
64.20

100

85

To
Ask Net.

99

4%
4%
4%
4%
4%
4%
4%

95

4.40
4.30
4.30
4 30
4.30

*X
4.30
4.30

4.15
4.15
4.15
4 15
4.15
4.15
4.15
4.15
5
4.15
4.15
4.15

4.40
4
4
4
,4

Wz
4.20
4.20
4.20

434
434
434
434
434
434
434
434
434
434
434
4.40
4.15
4.15

4.15
4.30
4.15
3.95
3.95
3.95
3.95
3.95
3.95

3.95

4.30
4.30
4.30
4.30
4.30
4.20
4.20
4.20

4.15
4.20
4.15
4.15

434
434
4M

434
434
4.15

4.15
4.15

4.40

434
434
3.85
3.85
3.85

43i

4.30
4.30

4J4

f Flat price. 6 Basis, n Nominal, o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that
date by municipal corporations are tax-exempt, and these, accordingly, sell on a better basis.
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Bonds Bid.

NEW YORK
4s g High Imp Mch '58. M&S
4s g High Imp Sep '58. .M&S
4s High Imp Mch I960. M&S
4s Canal Imp July 1900..! &J
3s g Jan 1 1912 J&J
3sgJan 11913 J&J
3s g Jan 1192:5 J&J
3s g Jan 11956 J&J
3sgJulvl 1958 J&J
3s g Canal Jan 1 1959___J&J
Albany 6s 1915 to '19- -M&N

5s Wash P May 1 '20.M&N
4s Park 1920 to '30- .M&N

Albany Co—4s 1911... M&S
3Hs 1911-1925 F&A
3 %s Augl 1925 F&A

Auburn

—

4s May 1914 to 1925.J&D
Binghamton

—

4s C H 1928 & 1929.. F&A
3%s Bridge 1935 F&A

Brooklyn

—

d
7s Bridge 1915 to '24. J&J
6s Park 1924 I&J
5s Bridge 1919 J&J
4s Bridge 1926 J&J
4s School 1 920 J&J
4s Water Jan 1 1914..J&J
3%s g 1912 to 1937.. J&J
3%s g July 10 1925... J&J
3%s gold 1927 J&J
3%s g Julvl0 1934_._J&J
3%s sold 1936 J&J
3s Bridge 1925 J&J

Buffalo—7s 1924 & 1925.J&J
6s Parks Jan 1 1924. _ J&J
4s Sewer May 1 '13.. M&N
4s School Aug 1 1929. F&A
4s Serial 1911 to '29. F&A
4s June 15 1911-30. _J&D
4s June 15 1960 J&D
3%s Oct 1917 A&O
3Ms Park Reg 1927.F&A
3^s 1911 to 1919. ..M&S
3%s Water 1911-35.M&S
3s Road 1913 J&D

Cohoes—7s 1911 to '13. .J&J
4s July 1 1920 op '05. J&J

dCollege' Point 7s '11-13.J&J
Elmira—4s 1935 M&S
3%s Redemp '12 to '21.

Erie County

—

4%sRd >i 5_'3o tax-ex. J&J
Far Rockaway

—

d
5s Imp 1911 to 1921. .J&J

Flatbush—d— 6s 1911 .M&S
Fulton—3.40s '11 to '29J&D
Geneva—4s Water '26.A&O
Gloversville—3%s 1917.J&D
Haverstraw—
Sewer 4.12s 1911-'37.M&S

Hempstead-d-4s g 1923. J&J
Herkimer—4%s '11-27.M&N
Hornellsville—3%s '21.F&A
Hudson—4s Wat '11-22. July
Jamaica

—

d— 4s April 1 1917
Jamest'n 4s Mch 20 '43.A&O
Kings County

—

d
4s Park May 1 1911 to 1944

Kingston—4s Ref 1912. J&J
3%s g Wat '12 to '36.A&O
3s Rfd Jan 15 1914. ..J&J

Long Island City

—

d
7s Sept 1 '11 to '14. .M&S
6s Feb 1913 to 1919.. F&A
4%s 1911 to 1923. ..M&S
4s Water Sep 1 1920.M&N
3%s Wat Mav 1 '20.M&N

Middletown—3%s'31_.F&A
Mount Vernon—5s 1911 M&S

4s School '11 to '17. _M&N
3%s Sewer 1928 F&A

Nassau Co—4%s '20-29.J&J
3%s Court House '30. M&S

Newburg—4s 1912 F&A
New Rochelle

—

4s 1911 to 1930 M&N
3%s 1911 to 1933 J&D

New York City

—

7s W Farms 1911 to 2147
7s Morrisania 1917 to 1980
6s Williamsbridge Highw'v
May 1911 to 1944.M&N

4%s (old) Mav 1957.M&N
4%s (new) Nov 1957.M&N
4%s (old) Mav 1917.M&N
4%s (new) Nov 1917.M&N
4%sl960 opt 1930. .M&S
4%s'60(issof 'll)wi.M&S
4s Exempt 1913 M&N
4s Various 1936 M&N
4s Nov 1955 M&N
4s Variousl956 M&N
4s Various May '57. -M&N
4s Nov 1958 M&N
4s May 1959 M&N
3%s Jan 1 1912 J&J
3%s Park Nov 1 '13.M&N
3%s g Exempt 1914. M&N
3%sgPk 1916 Ex. .M&N
3%s Exmt Oct 1915.M&N
3%s Exempt 1922. .M&N
3%s Bklvn M Sew '27. J&J
3%sgD'k 1927 Ex.M&N
3%sg Exempt 1941.M&N
3%s Exempt 1942. .M&N
3%s R T 1948-1950-M&N
3%s g Exempt 1952.M&N
3%s g Exempt 1953.M&N
3%s g Exempt 1954.M&N
3%s g Water Ex '54.M&N
3%s Exempt 1955. .M&N
3%sStk April 1 '54. .A&O
3Hs Nov 1 1929 M&N
3.30s Co '17-'21 Ex.. .J&J
3s School 1913 M&N
3s g Street 1916 M&N
3s g Dock 1924 Ex..M&N
3s g RT 1950 Exem.M&N
2%s Pk Ex '29or>'09-M&N

104%
104
104
104%
99%

100
1001,
100 Yx

100 '

4

1001.
64.10
64. <

64.10
64.10
64.10
64.10

6-1.10

64.10
64.10

64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.05
64.05
61.05
64.05
64.05
64.05
64.05
64.05
64.0
64.05
64.05
64.05
64.10
64.10
64.10
64.10
64.10

64.20

64.15
64.15
64.15
64.15
64.15

64.15
64.15
64.15
64.15
64.15
64.15
64.15

64.15
64.15
64.15
64.15

64.20
64.20
64.20
64.20
64.20
64.15
64.15
64.15
64.15
64.10
64.15
64.15

To
Ask. Net.

104%

104%
100%
100%
101
101
101
101
4%
4%
4%
4%
4%
4%

1'

4.10',

4.10%
4.10%
4.IO'

,

4.10',

4.10%
4.10',
4.10'
4.10'
4.10',

4.10%
3.90%
3.90%
3.90%
<.J<0%
3.90%
3.90%
3.90%
3.90%
3.90%
3.90%
3.-0',
3.9o%

1\
1',

-1',

4%
4%

4.10%

1.1U' v
4.10%
4.10%
4.10%
4.10%

4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%

4.10%
4.10%
4.10%
4.10%

4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4%

4.05%
4.05%

64.15 4.05%
64.15 4.05%

107%
107%
102%
102%
100%
102
64%%
97%
97%
97%
99%
98%
99

64% %
64%%
64%%
64% %
64% %
64%%
64%%
64%%
87%
87%
86%
86%
86%
86%
86%
86%
86%

64%%
64,%%
64%%
64%%
64%%
64% w-

107%
107%

101%

4%%
98%
97%
97%
99%
99%
99%
4%%
4%%
4%%
4%%
4%%
4%%
4%%
4%%
88%
88%
87%
87%
87%
87%
87%
87%
87%
4%%
4%%
4%%
4%%
4%%
4%%

Bonds Bid.

4%
4%

4%

4%

Niagara Falls—4s Nov 1921
3%s 1942-1945 M&N

North Tonawanda—
4s Water 1924 A&O

1 )neida Co—
3%s Feb 1912 to 1928 F&A

Onondaga Co

—

3s July 1911 to 1929..J&J
Orange Co

—

3%s Feb 1 '15-'24. -Feb 1

Oswego—3%s 1911-22. A&O
Poughkeepsie

—

7s 1911 to 1913 M&N
3%s 1911 to 1930. ..M&S

Queens Co—4s 1917.- -J&D
4s 1927 J&D

Richmond Co

—

d
4s Fund June 1 1914.J&D
4s g July 1 1921 J&J

Rochester—4s '22 to '27. J&J
3%s Ref '13 op '03. F&A
3%s Imp Oct 1919. .F&A
3%s Imp July 1 1924. J&J
3J-SS Ref '33 op '13. ..J&J
3%s B'dge Sept 1 '21 _ J&J

Rockland Co

—

5s Mar 1 1911 to 1913.J&.I
4s Fund 1911-34 M&S
3 4s Fund '14 to '24_J&D

Rome—4s April 15 '21 _ .J&J
3%sSept 1911 J&J

Rye—5s Mch 10 '13-'38.M&S
Saratoga County

—

3%s Feb '12 to 1913.F&A
Schenectady

—

4s Water 1911 to '15.M&N
Syracuse—4s Wat 1920.J&J

4s Refdg 1929 J&D
3%s Water 1928 J&J
3s Water Julv 1 1920.J&J

Trov—4s Water 1915-.J&D
4s Water 1925 J&D
3%s Ref 1912 to 1914.F&A

Utica—4s 1912 to 1919.Jan.
3%sNov 1 1911 to'35Nov

Watertown

—

3%s Sewer '11 to '27. M&N
4s Water Sch Sew'38 M&N

West Seneca

—

5s Sewer Apr '1.V38-A&0
Westchester Co

—

3%s June '27 & '28.-J&D
4s 1930 to 1935 F&A
4%s San Sewer '33-'82 J&J

While Plains—
4s 1914 to 1928 F&A
3%s Water 1931 A&O

Yonkers—4s '11 to '25- M&S
4s Water '12 to '22-.A&0
3%s Mav '11 to '24__F&A
NORTH CAROLINA

4s Jan 1 1913 J&J
4s 1950 J&J
6s Construction 1919. -A&O
Asheville—6s 1916 J&J

5s July 1911 J&J
4s April 1922 F&A

Buncombe Co

—

6s Jail 1915 to 1928.. J&J
Charlotte—5s 1929 J&J
4%s Water Mar 1935.J&J

Durham—4%s Julv 1 '41 J&J
Greensboro—5s g 1931. J&J

4s 1954 J&J
Greenville—5s 1937 J&J
Mecklenburg County

—

6s RR aid 1920 M&N
Raleigh—5s 1927 A&O

5s July 1 1939 J&J
4s July 1 1929 J&J

Reidsville

—

Sch Dist 4%s Jly '31 . Jly 3
Shelby 5s 1937 A&O
Wilmington

—

5s Fund Jan 1922 J&J
4%s g Wat & Sew '48.A&O
4s g Ref Julv 1 1929_ -J&J
NORTH DAKOTA

4s Ref Julv 1 1914 J&J
4s Funding Mar 20 '21.M&N
4sRefg July 1 1923 J&J
Burleigh Co

—

4%s Oct 15 1918 A&O
Grand Forks—4%s '25- F&A
Ward Co—4s July 1925.J&J

OHIO
Akron—4s 1911 M&S
Auglaize Co

—

5s Bridge '11 to '13-.J&J
Avondale (in Cineinnati)-

5s June 1916 J&D
Bowling Green

—

5s Refg 1911 to 1917.M&S
Butler Co—
4%s Bridge '21 & '24.J&J
4s 1912-1916 J&J

Cambridge

—

4%s Water 1912-34. _J&J
4s 1923 J&J

Canton

—

5s 1915 to 1917 J&J
4%s Water-Wks '30.M&S
4s '21, '22, '26 & '27-F&A

Canton School Dist

—

4s 1917 to 1918 M&S
Cincinnati—

•

5s Sewer July 25 '37 . M & N
5s 1930 op 1910 M&N
4s Augl 1934 F&A
4s S F 1941 op 1921. .J&J
4s Sept 15 1949 M&S
3.65 g Feb 1937 F&A
3%s Ref '56 op '36- -M&N
3%s 1938 op 1918-..F&A
3%s Water '45 op '25 F&A
3%s Ref 1952 op '32-. J&J
3s Water 1939 op '19.F&A

Cincinnati School Dist

—

4s 1936 op 1906 M&S
3%s 1940 on 1912 \&0

4.15
4.15

64.15

64.15

64.15

64.15
64.15

64.15
64.15
64.15
64.15

64.15
64.15
64.05
64.05
64.05
64.05
64.05
64.05

64.15
64.15
64.15
64.15
64.15
64.15

64.05

64.Oo
64.05
64.05
64.05
64.05
64.05
64.05
64.0
64.05
64.05

64.05
64.05

64%

64.20
64.20
64.20

To
Ask. Net.

99,%
99%
112
112%
100

100
98
98
102%
89

116
101

92

100
97
90

100

4.05%
4.05%

4.05%

4,03%

4.05%

4.05%
4.05%

4.05%
4.05%
4%
4%

4%
4',

3.90%
3.90%
3.90%
3.90%
3.90%
3.90%

4.05%
4.05%
4.05%
4.05%
4.05%
4.05%

3.90%

3.90%
3.90%
3.90%
3.90%
3.90%
3.90%
3.90%
3.90%
3.90%
3.90%

3.90%
3.90%

4.20 (

4.15%
4.15%
4.15%

100
100%
114
115

100
100

4%

4^

Bonds.

Cleveland

—

5s Library 1918 A&O
4.10 Paving 1930. . .A&O
4.10 Sewer Const '30.A&O
4s Refunding 1918..A&O
4s Infirmary 1920-..A&O
4s Water 1920 A&O
4s Sewer 1925 J&D
4s Park 1929 A&O
4s Park 1931 A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
4s Grade Cross'g '30. A&O

Cleveland School Dist

—

4s April 1 1922 A&O
4%s July 25 1930 J&J

Clifton (in Cincinnati)

—

4%s Water 2d ser '22 A&O
Columbiana County

—

4s Fund July 20 1911.J&J
Columbus

—

4%s Sewer 1921 M&S
4s "F D June 1 1916. -J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13..M&S
4s Wat-wks '45 op'20M&S
3%s 1932 op 1912. ..J&J

Columbus School Dist

—

4s March 1 1926 M&S
3%s March 1 1923.-.M&S

Cuvahoga County

—

5s 1911 to 1920 A&O
4s Ref 1911 to 1926. .A&O

Davton—5s Apr 1915- _ A&O
4s 1911 to 1918 A&O
3%s Water '11 to '15 J&D

Dayton School District

—

4s March 1920 M&S
Defiance

—

5s 1911 to 1915 M&S
4%s 1911-1916 M&S

East Liverpool

—

4s Refdg 1940 op '20- J&J
Elvria

—

4s Water 1911 to '23. F&A
4s Water 1924 to '38.J&D

Fostoria—4s 1925 M&S
Franklin County

—

5s Def&Bdg'llto'13-M&N
4s Bridge 1911 A&O

Gallipolis

—

5s Water Feb 25 '14, F&A
4s Redemp Aug25'20 F&A

Hamilton

—

5s Gas Feb '12 to '18-F&A
4.10 4%s 1919 M&N
4.10 Hamilton County

—

4.10 5s Aug 1 '34 op '14. .F&A
4.10 4s C H J'ne '36 op '16J&D
4.10 Lakewood—5s 1920--.A&O

Lima

—

5s Water Apr 1 191 6.M&S
4s Sewer 1911 to '25- A&O
3%s Ref '30 op '25.. A&O

Lorain

—

5s Riv Imp '18 to '32. J&J
Lucas County

—

4s C H 1944 op 1924.M&S
Madisonville

—

5s 1932 op 1922 J&J
Marietta

—

3%s 1931 op 1911.-.F&A
Marion

—

5s Sewer 1911 to '23. M&S
Martin's Ferry

—

5s Sch 1926 to 1944. -M&S
Mercer County

—

5s 1912 to 1924 F&A
Middletown

—

4s Park 1930 op '20-F&A
Norwood—5s Sep 1 '15_-Sep
4%s 1925 J&D
4s"l930 A&O

Portsmouth

—

4s 1911 to 1924 J&D
Portsmouth School Dist

—

3%s 1917 to 1922--.A&0
Sandusky

—

5s Wharf 1911 to '26. F&A
4s St Impt '11 to'18.M&S

Springfield

—

5s Fire Dept '15to'21 M&S
4.30 4%s Big Sep 1 '11-'21M&S

4s 1921-1925 M&S
4.30 Steubenville—4s 1924.M&S

Tiffin—4s Sep 1 1915.. M&S
Toledo—5s 1911 M&N
4%s Oct 1919 A&O
4%s Dec 1914 J&D

4 4s~192(> A&O
4s Park Julv 1 1942. .J&J

3.90 3%s Refunding '30. .M&N
Toledo Sch Dist—4s '23 to'29
Van Wert County—

6s Rd 1911 to 1919- .F&A
4 Youngstown

—

4 5s Park March 1 191 4.J&J
5s Fire Oct '11 to '17.A&O

4 Zanesville—4s 1915. .-A&O
4 OKLAHOMA

4s Funding Aug 1 1920. F&A
4 Ardmore—5s 1922 M&N
4 Canadian County

—

4 4s Ct H 1922 to 1931.F&A
Logan County

—

4 5s Ref 1919 op 1909- .J&J
Muskogee—4%s Water-Wks

3.90 Sewer & School 1925 M&N
3.90 5s Nov 1 1924 M&N
3.90 5s Funding 1929 M&S
3.90 Oklahoma City—
3.90 6s Funding 1915 F&A
3.90 6s Sewer 1936 F&A
3.90 5s Water 1930 A&O
3.00 Oklahoma City Sch Dist—
3.90 0s 1914 J&J
3.90 4s 1933 J&J
3.90 Oklahoma County

—

4' ,s 1924 to 1933. .-J&D
3.00 Payne County

—

3.00 4%s Ref '20 to '29. . A&O

Bid.
To

Ask. Net

99

98

100

102

102

102%
100

3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90

3.95
4

3.90

4

3.90
3.90
3.90
3.90
3.90
3.90

3.90
3.90

3.90
3.90
3.90
3.90
3.90

3.90

4
4

4
4
4

3.95
3.95

4
4

4
4

3.85
3.85
4.10

4
4
4

3.95

4

4.10

4

4
4
4
4

4
4

4
4

4
4
4
3.90
3.90
3.90
3.90
3.90
3.90
3.90

100
4%

4%
4%

107.21
4%

4%

4%
f Flat price. 6 Basis, d Now part of New York City, n Nominal.
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Bonds. Bid.

OREGON
Astoria—6s 1917 A&O
Baker City 5s 1923 J&J
Dallas City 5s 1917-26.M&N
Portland—5s g CH 1922 J&J

5s Water 1923 J&J
5s g Bridge 1925 A&O
4s g Bridge 1934 J&J

Portland SD—5s July 1 1914
Port of Portland

—

5s g Jan 1 1922 J&J
4s Drv-dock 1934 J&J

Salem—5s 1912 A&O

PENNSYLVANIA
6s Agr College Feb 1922 F&A
4s Funding Feb 1912.. F&A
3 lAs Funding Feb 1912. F&A
Alfeghenv—4s 1911-19_.Var

4s 1912 '17 '22 & '27.J&J
4s Street Imp 1937.M&N
3}^s 1911 to 1931... A&O

Allegheny Co—5s 1913. -J&J
4s Road 1934 M&N
4s Road 1937 F&A
4s Road 1937 A&O
4s Road 1938 F&A
3^s 1932 opt 1922. .M&N

Altoona—4s '34 opt '14. J&J
4s Ref 1936 opt '16. . .J&J
4s Highway '37 op '32 J&J

Altoona SD 4s '11 to '35A&0
Braddock 4J^s 'llto'16M&S

4s 1911 to 1935 M&N
Chester—3J^s 1929 J&J

4s '37 op'17 tax-exm.J&J
Chester S D 3Hs 1931 ..J&J
Easton—3^s 1928 A&O
Easton S D 4s '24 op '14F&A
Erie—4s Ref 1914 J&J

4s Street '21 op '11.. .J&J
Harrisburg—4s 1920.. .J&J

4s Aug 31 1926-32. -_M&S
4sPub Im 'll-'12to'36M&S
3J4s 1911 to 1925...M&S

Harrisburg Sch Dist

—

3^s 1911 to 1933... A&O
Hazleton—4s '36 op '11 F&A
Homestead—5.40s '15.M&S
Johnstown—5s '21 op.M&N

4J4s Sept 1 1923 M&S
4s Building 1930 opt.M&S

Lancaster—
4s Wat July '11 to '20 Q-J
4s Street Im '38op'28 A&O

McKeesport—5s W '11- -J&J
Philadelphia—4s 1 937 . - J&J

4s Jan 1 1938 J&J
4s July 1938 J&J
4s July 1940 J&J
3^s Dec '11 to '24... J&J
3^s Dec '11 to '26.- -J&J
3!4s Water 1931 J&J
3^s July 1932 J&J
3'As July 1 1934 J&J

Pittsburgh—7s 191 2 J&J
4J4s 1911 to 1940 .-.J&D
4s Mav 1925op'10-22 M&N
4s 1912 to 1927 M&N
4s 1912 to 1939 J&J
4s 1911 to 1936 J&J
4V£s 1911 to 1938--. M&N
3 "4s Apr '12 to '30.-A&O

Reading—4s '11 to '28

4s l9l3-'l8-'23-'28.
4s Apr '18 opt 1898_

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J;

Scranton—4s '11 to '37 M&S
4s 1915-20-25-30-35. A&O,
3>£s June 1915 J&D

Scranton S D—4s '15-'18-'23-
'28-'33 A&O

3^s 1914-1932 F&A
Steelton S D—3ys '30_J&Dj
Uniontown

—

4slm '28op'18tax-ex M&N
Wilkes-Barre

—

3Hs R'd'g '11 to '29.F&A
4s 1912 to 1935 J&J

Williamsport

—

3^s Ref '29 opt '09.M&S
RHODE ISLAND

3^S g S H 1934 J&J
3s State H July 1938. ..A&O
Bristol—3J^s g 1930..M&S
Burrillville—3Hs 1939.M&S
Cranston—4s g 1939. .M&N
East Providence

—

4s g Fdg June 15 '47.J&D
Lincoln—4s 1928 A&O
Newport—4s g 1927. ..F&A
•4s May 15 1948 M&N
3Hsk High Sch '54..J&D

Pawtucket

—

4s g May 1937 M&N
3>^s 1922 J&D

Providence—4s g 1921.J&J
4s g Apr 1927.. A&O
3Ks g Wat 1916 M&S
3^s Sch & Br 1929.M&N
3s Sewer & Imp 1929 M&N

Warren—4s '11 to '22..A&O
Westerly—4s 1927 ..M&S
3^s Water Feb 1929 F&A

Woonsoeket—4s g '19. . A&O
3Hs Wat, Mav 1 '31. M&N
SOUTH CAROLINA

4J/£s Blue 1928 J&J
4'As Refund 1 933 op '1 3 J&J
Charleston—5s Oct '22. A&O
4^s 1928 A&O
4s July '37(tax-ex't).J&J
4s Refg '38(tax-ex't).J&J

Columbia—6s 1921 J&J
4>^s Water 1945 J&J

Greenville Co 4^s 1933. J&J
Greenwood Co 5Hs '37.J&J
Newberry 4J^s 1949... J&J
Spartanburg—4>^s '35. A&O

100

4.30

4.30

4.30

To
Ask. Net,

100

4.20%

4".20%

4~.20%

6 3.86
6 3.86
6 3.86
102^

6 3.95
b 3.95
6 3.90
6 3.90
b 3.90

4%
4%
4%
4%
4%
4%

A&O
.M&S
.A&O

99
91
90
90
98

99
99
100
100
89

98

166""

100
97M
93%
87H
99
99
90
99
91

103

102"

100
98

3.83%
3.83%
3.83%
103
3.90%
3.90%
3.83%
3.83%
3.83%

3.95%
3.95%
3.95%
3.95%
3.95%
3.95%

AY
4.60

4~.20

4". 1

6

AY%

4
3.80
3.80
4.10
4.20
4
4
4
4
4

4
3.90
4
4
4
4.20
4.30
4.30
4.10
4.10
4.20
4
4
4.10
4.10
4
4
4
4

4.10
4.40
AH
4.10
4
4.10

3.90
3.90
4.20

92

109
104
109
107

102

I64"

I65"

166"

4.05
4
4
AH
3.90
3.90
4
4
AH

4.10
4.10
4.40

4.40

4.10
4.10

4H

AH

4.65

4j|

Bonds.

SOUTH DAKOTA
Aberdeen—6s 1915 J&J

5s Oct 1 1911 to 1921 .A&O
4HsSewer July 2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 S-an
Marshall Co—6s 1915. _.J&J
Mitchell—5s'24 opt '14 M&N
Sioux Falls—5s 1923 J&J

Sch Dist 5s Oct 2 1925. Oct
Yankton Co

—

4s Rfdg 1919 op '14. M&N
TENNESSEE

4]^s Penit'v Oct 1913. .A&O
4!^s Redemption 1913.A&O
4s Mav 1 1924 M&N
3s Settlement (100) 1913 J&J
3s Settle't (1000) 1913, _J&J
3s Scrip
Chattanooga 5s '20..A&O15

4J^s Public Imp 1937 J&J
4V£sRfg Apl5'39.A&0 15

Davidson Co

—

5s Asylum 1913 J&J
AY2 s Bridge '37 opt. -F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&J
5s g Imp 1921 A&O
4^s Funded &c 1937_J&D
4J^s Water-Wks 1949 J&J
4s June 1 1929 J&D
No Knoxville 5s '19. M&S

Memphis—6s Comp '15. J&J
4>^s Refdg g 1926 J&J
4J^s Refd 1939 J&J
4V^s 1950 J&J
4s Water 1933 M&N

Nashville—6s '11. A30&O30
6s Water 1913..A30&O30
5s Sewer Dec 1911- -.J&D
5s Havmarket 1922. M&S
4J^s April 1 1923 A&O
4s Water 1919 J&J
4s)Sewerl927 J&J
4s(TennCRR) '24. .M&N

Shelby Co—4s 1955 J&J
TEXAS

Austin—Ref 4-5s 1931. -J&J
Austin Co—5s 1930
Beaumont

—

5s 1941 opt 1921 J&D
4sl942opt 1922 J&D

5s Ref Jan'39opt'09.AprlO
AV,s 1939 opt W.-Apr 10

Dallas—6s, F'd'g 1917. A&O
5s Water 1917 J&J
5sJunel 1931 J&D
5sg Aug 1928 F&A
4s Water 1940 J&J
4s Water '11 to '49.M&N

Denison—5s 1920 J&J
Denton Co—5s 1936 op.A&O
Ellis Co—

5s Novl6'34 op '04 A&O10
El Paso 5s '29 opt '14..F&A

5s Water 1929 op 1909. _F
Fort Worth—6s 1922.. F&A

5s Ref 1920 J&J
4J^sStImp'48op aft'28J&J
4J4s Sch '48 op aft '28.J&J
4K>s Sch'49 op aft '29 J&D
4s Refunding 1941.. J&J

Galveston

—

rf5s Fdg '15 op '05_ .M&N
dbs Water 1928 op '08. J&J
d5s Lim debt Sept 1 1921.
rf5s Lim debt June 1 1923_
d5s Lim debt 1927
5s Grade Rais 1944..A&O
4HsGrad,&c,'48op'28 J&J

Galveston Co

—

5s 1913 op 1903. .April 10
Goliad Co

—

5s Mar 10 1919. -April 10
Harris Co

—

4s Oct 10 1947 op '17_A&O
Houston—6s Fund '12.-J&J

6s Houston W W '44. J&J
5s Comp July 1918. _ .J&J
5s Sew Nov 15 1939.M&N

Milam Co 5s Mayl5'35.A&0
Paris—6s Apr '37 op '12. J&J

5s Imp June 1930 J&J
San Antonio

—

6s g Imp 1917 op '07..J&J
5s 1917 op 1907 F&A
4}^s May 1 1920 M&N

Sherman—6s Ref '12.. A&O
6s Funding 1930 A&O

Tarrant Co 4s Refdg 1919. .

.

Waco 5s Impt 1920.. .M&S
5s Nov 1 1934 M&N
5s Sewer 1937 J&J
4s Jan 1 1931
UNITED STATES—See

U. S. Possessions—See un
Governments, page 50.

UTAH
5s Territorial 1912 J&J
4s State 1916 J&J
3'4s Ref 1918 J&J
3}is Refunding 1920 l&J
Ogden—6s g 1912 F&A

5s 1913 ..M&N
4>£sWatJan 2 1929 J&J
4s Refg 1921 op 1911 .J&D

Ogden SD 4s '22 op '12. J&J
Salt Lake City—

5s Funding 191 4 M&N
Ay2 s Ref Jan 1 1924.. J&J
4s lief .Ian 1921 J&J
4s Water '20 op '10. A&O
4s S & W '2.-, op '15.. A&O

Salt Lake City Sch Dist—
5s 1912 & 1913 F&A

Salt Lake County

—

4>^s Fund '26 op '16. F&A
Weber Co—5s'21 op'll A&O

4s 1922 op 1912 J&J

Bid.

100
100

100
100
97
95
96

105

90

95
98

91
92^

87

64K%
64%%
64%%
64U%

96y2
93

105
99
97y2
97y
90

95
94
94
94
94
99
90

95

95
100
104
104
95

100

100

90
page 2
tier Fo

To
Ask. Net,

97

107

98

100

93
96

90

AH%
AH%
AH%
AH%
98y2
95

110
101
100
100
100
91

98
98
98
98
98

100
92 J^

98

96
101H
108
105^
100

4.40

AV2
Ay
4.65
AY
4.40

4.30

AH

\y2
ay2
AY2
ay2

4M
AH
4.35

4.20
4.20
4.20
4.20
4.20
4.20
4.20

4.75

4M

101

"95"

3.

reign

4.60
4.60

4)4
AH,
AH
AH

4'i
AY
4.40
4.40

AV2
4.30
4.30
4.30
4.30

ay2

AH

4.60

Bonds

VERMONT
Barre—4s Water '14...J&D
3^s 1922 op 1918 J&J

Bennington—4s 1917.. .J&J
Rrattleboro—4s 1918...J&J
Burlington—4s 1919...J&J
Middlebury 4s '41 op'21M&N
Montpelier 4s '19 op '04.A&O
Rockingham—4s'12-'17 J&J
Rutland—4s g 1924.. .M&N

VIRGINIA
3s New c 1932 J&J
3s Funded debt 1991..-J&J
6s deferred ctfs 1871 J&J
Brown Bros ctfs

Danville—5s 1925 J&J
4s Street Imp Sept 1925.

.

Lynchburg

—

5s Perm Imp '26 op.. J&J
4J^s Ref June 1 1927. J&J
4s Refunding 1934. ..J&J
4s Water 1938 F&A

Manchester—4s 1935. .M&N
Newport News—4J^s'48J&D
Norfolk—6s Ren 1914.A&O

5s Renewal Apr 1911. A&O
4^s Imp July 1 '40. .J&J
4s General 1929 M&N
4s Water Oct 1 1934.A&O
4s Impt March 1936. M&S

Petersburg—5s Aug '29 F&A
Portsmouth—4s Jan '30.J&J
Richmond 6s '12 to '14. .J&J

5s 1920 to 1922 J&J
4s Jan 1 1924 to '26. _ .J&J
4s Refdg reg 1929 J&J
4s July 1 1925 J&J
4s Jan 1 1938 J&J
4s July 1 1941 J&J
4s Jan 1 1942 J&J
4s July 1 1943 J&J

Roanoke—Ref 4}^s '36. J&J
Imp 4s 1936 J&J

Suffolk—4J^s 1936 J&J
WASHINGTON

Clallam Co—4 !^sl921.M&N
King Co—5s '29 op '09. .J&J

5s Funding Feb 1928
Olympia—6s '20 op '10. J&J
Pierce Go-

es Fund '11 op '01 .June 1

5s May 2 1912 op '02. May
Seattle—5s Fds g 1911. J&J

5s g Gen 1912 A&O
4}^s Sewer 1927 M&S
4s Lib Oct 15 '22.A&O 15
4s April 1925 A&O
4s Park 1927 M&S
4s April 1 1929 A&O

Seattle SD No 1 4>^s 24M&N
4J^s Mch '11 to 30. .M&S

Spokane—6s Water '1 1 . A&O
5^s Feb 1 1918 F&A
5s g Water 1914 M&S
4s Water 1925 J&J

Spokane Co

—

4s ref 1921 op 1911. -J&D
Spokane Sch Dist No 81—

4J^s July 1 1929 J&J
4V£s Mar 1 1924 M&S
4s Aug 1 191 1-1922. F&A

Stevens Co

—

4}^s Fund '21 op '11. M&S
Tacoma—6s 1911 A&O

5s g Fund 1920 F&A
Ay2 a Lt & Pow 1929,J&J

Tacoma Sch Dist No 10—
4Hs Feb 1920 F&A

Whatcom Co—6s 1911. -Dec
4HsFdg'22op '12...J&J
WEST VIRGINIA

Charleston

—

4s Sept 1 '22 op '12. Sept 1

4'^s g Jan '27-'41 .an Jan 1

Charleston Sch Dist

—

4^s 1 932 op 1907 May
Martinsburg

—

5s Wat-Wks'43op'29.Decl
Parkersburg—5s '16 June

4s 1923 op 1913-..- .A&O
Wheeling—6s 1924 op N

5s City July 1 1919 op. . .J
A)4s Bridge Julv 1 '24 op.J
4s Ref 1912 to '36_ .July 1

WISCONSIN
Appleton

—

4s High Sch'12 to '24.F&A
Bavfield Co 5s July '18.A&O
Green Bav—5s '12 to '17 J&J

4s Refdg 1912 to '20-. J&J
Kenosha—3'^ s' 19 op '09J&J
LaCrosse—5s '15 op '05.J&J

3J^s Refdg 1919 A&O
Langlade Co

—

4s June 1 '14 to '23_June 1

Madison—4s Oct 1925. -.Oct
Milwaukee—
SsLiby&Mu'll to '17J&J
4s Viaduct 1911 to '26. J&J
3}^s July 1911 to '21. J&J

Milwaukee Co

—

4sViadSeptl 'll-'25 M&S
Racine—5s 1912 April

5s Julv 1916 op 1906.J&J
4>/£s Refundg '12-'30 F&A
4s School 191 2-1923. F&A
3>/£s Sch '19 op '09. July 1

Racine Co

—

4s Asylum '12 to '23. F&A
South Milwaukee

—

5s Water Oct 1 191 3. A&O
Wausau—4s '11 to '25. A&O

WYOMING
6s Insane Asy 1912-21 . .Jan
6s Pub Bldg 1919-28 July
Cheyenne

—

5s Refg '31 op '11.. .F&A
Evanston—5s 1930 op 1910.
Uinta Co

—

Ay2s'U to '18 op '09..J&J

Bid. Ask. Net

99
90
99
99
99
99
99
99
99

87y2
S7y2

47

101
93
93

102
100
100
92y2
92%

bAY2 %
97
97
97
97
97^
96^4
96 !4
99^
91

100

100
100

100

100

102
100
100
100H

99

"99"

99
99

100

99

100

~98"^

97K

88H
88H
52

103

101
95
95
95

AH%
97 y,
97y
97y
97 Y.

98H
97y2
97y
iooy2
94
100

AH

AVs
4.30
4.20

4.30
4.30

t
AH
4.20
4.20
4.20
4.20
4.30
AH
4Vi

: 4>i
! AH
AH

4.30

4.40
4.40
4.40

- AY2
. 4.30
4.30

I

. 4.40

1 5
.1

107 %

100

AH

4.40

4.30
4.20

4".15

4"20

AH

4.15

4.20

4.40

4.60

4.70

/Flat price, b Basis, d Stamped 2H% until Dec. 1 1906. n Nominal.
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and

Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are

nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value,

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other insti-

tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For

the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

ALABAMA

—

Nat. banks Jan. 7; State institutions latest returns.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Birmingham

—

$ S S Per share.
AmerTr & Sav Bk_ 200,000 104,123 2,969,519 100 175 200
Birming'mTr & Sav 500,000 472,190 4,223,743 100 230 250
First National Bank 1.500,000 1,455,803 10,033,016 100 225 235
Jefferson Co Sav Bk 200,000 108,007 1,502.206 100 250 275
Mer & Mec T<fe S Bk 100,000 7,000 453,000 100 120 130
People'sSav Bk&Tr
Traders' Nat Bank.

75,000 76,129 1,075,988 100 250 300
100.000 C18.591 C820.294 100 140 150

Mobile

—

Per share.
Bkof Mobile. NB A 100,000 102,098 1,322,890 100 200 205
First National Bank 300,000 627,877 2,636,706 100 480 490
Merchants' Bank.. 150,000 127,142 1,100,000 100 ISO 185
People's Bank 150,000 665,097 2,240,000 100 550 570
Central Trust Co 250,000 106,273 656,990 100 135 140
City Bank & Tr C©- 500,000 507,844 3,393,681 100 245 250
Montgomery

—

Per share.
Exchange Nat Bank
First National Bank

300,000 99,057 578,890 100
1,000,000 272,780 2,703,766 100

Fourth Nat Bank . 500,000 301,414 2,036,726 100
Montgom'y Bk& Tr
New Farlev Nat Bk

a250,000 5,000 425,865 100
200.000 C53.737 C400.937 100

Alabama Bk&Tr Co 300,000 33,817 351,845 100
Sullivan Bk & Tr Co 100,000 5,126 142,781
Union Bk & Tr Co 100,000 27,564 296,664 100

ARIZONA—Nat. banks Nov. 10 1910

Phoenix

—

Nat Bk of Arizona-
Phoenix Nat Bk...
ValleyBk ofPhoenix

200,000
100,000
100,000

138.644
188,660
60,241

1

753,750
1.451,239
1,588 ,701

1

100
100

Per
200

share.
210

ARKANSAS—Nat. banks Jan. 7, State institutions latest returns.

Little Rock- Per share
American Bank 100,000 20,476 349,903 25 29
Bank of Commerce- 100,000 198,967 1,473,442 25 62
England Nat Bank- 100,000 8,867 296,132 100 110
Exchange Nat Bk.. 300,000 206,116 1,869,442 100 175
German Nat Bank, 300,000 321,727 1,583,340 100 200
State National Bk_ 500,000 44,489 1,760,768 100 100
Little RockTr Co-_ 100,000 25,000 25
Mercantile Trust Co 120,000 75,349 656,680 40 65
Southern Trust Co. 281,864 62,461 702,929 25 27
Union Trust Co 250,000 131,669 1,133,502 100 175

Pine Bluff- Per share.
Bank of Pine Bluff- 100,000 111,676 849,000
Citizens' Bank 300,000 65,260 654,132
Cotton Belt S& TCo 100,000 35,149 471.926
Merch & Plant Bk_ 175,000 108,418 932,942 25
Simmons Nat Bank 200,000 C60.806 c.555,667 100

CALIFORNIA

—

Nat banks Jan. 7; State institutions latest returns.

Los Angeles

—

Amer Savings Bank
Bank of Los Angeles
Bk of So California.
B'way Bk & Tr Co.
California Sav Bank
Central Nat Bank..
Citizens' Nat Bank.
Commercial Nat Bk
Equitable Sav Bank
Farmers' & Mer Nat
Federal Bank
First National Bank
Germ-Amer Sav Bk
Globe Savings Bank
Home Savings Bk.

.

Intern'ISavExBk.
Los A Hibern'n S B
Merchants' Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Traders' Bank
Oil & MetalsB&TCo
Los Ang Tr & S Bk
Merch'ts' Bk &TrCo
Southern Trust Co.
U S National Bank.

Oakland

—

Central Sav Bank..
Central Nat Bank..
Farmers' & Mer Bk
First National Bank
Harbor Bank
Oakland Bk of Sav.
Security Bk & TrCo
State Savings Bank
Union Savings Bk.

Sacramento

—

California Nat Bank
Farm & Mech S Bk.
N B D O Mills & Co
People's Sav Bank.
Sacramento Bank..

San Francisco

—

American Nat Bank
Anglo- London-Paris

National Bank..
Bank of Calif N A.

.

Bank of Italy
City & County Bk.
Columbus S & L Soc
Crocker Nat Bank.
Don'hoe-Kellv B Co
First National Bank

240,000
Consolid
300,000
250,000
230,000
300,000

1,000,000
200,000
250,000

1,500,000
25,000

1,500,000
700,000
200,000
400,000
200.000
200,000
200,000
500,000
200,000
200,000

1.000,000
200,000
274,900

1,500,000
a250,000
1,000,000
200,000

300,000
1,000,000
al72,400
500,000

a 100,000
1,000,000
156,290
100,000
300,000

1,000,000
a200,000
500,000
410,000
500,000

1,000,000

4,000,000
8,500,000
£750,000
350,000
130,000

1,000,000
650,000

3,000,000

73,869
ated with

5,564
246,936
23,142

242,391
C587.947
C54.327
78,900

c 1,963,920
5,073

2,235,674
475,801
15,676
41,240
11,119

C693.731
193,567
C29.120
30,725

879.653
4,817
1,900

902,324
225,651
238,163
S84.473

300.000
C186.000

7,866
C177.214

5,000
771,628
52,418
150.034
428,603

C418.458
21,364

C756.788
69,868

369,261

458,814

1,593,401
7,914,401
100,000
33,175

125,054
3,047,998
221,513

1,801,810

Per share

.

2,327,522 100 156
Home Sav Bk

547,197 100 100
2,216,994 100 160
1,640,867 100 120
2,022,468 100 175 200

c 7,808,903 100 210
Cl,974,751 100 150
2.230,898 100 115 200

ell 592.793 100 270 350
290,895 100 125

15,057,175 100 490 500
13,926,052 100 325 340

361,949 100 125 160
1,636,104 100 116
1,297,071 100
314,000

C6.209.977 100 560
3,707.660 100 190
C799.371 100 106 125 i
1,157,032 100

27.921,397 100 400
944,985
614,833 100

7,573,719 100
1,550,579 100
4,813,872 50 78

si,089, 910 100 145

Per share.
4,730.000 30

c5,500, 000
1,161 (>!)0 100

100c2.848.771
200,000

19,136,691 75
935,692 20

1,092 395 100
4,695,678 100

Per share.
c7 ,9 61 ,284 100
1,218,429 100

c4,712,781
2,823,000 80
5,155,027

Per share.
5,438,420 100 130

24,817,292 100 149 151
30,813,265 100 205 210
3,100,000 100 110 115
1,043,998 100 96
1,971,357 250

10018,060,428
2,515.191 100
12,122,238 100 215 240

CALIFORNIA—(Concluded.)

Capital.
Surplus
& Profits.

Gross
Deposits. Par Bid. Ask.

San Fran. (Con.)
French-AmBkofSav

S
750,000

1,000,000
600,000

2,000,000
500,000
200,000
6300,000
Merged

1,450,000
Merged in

250,000
500,000

6,000,000
1,500,000
400,000

al ,000,000
1,500,000
823,961

1,200,000

300,000
300,000
'300,000
100,000
100,000
250,000

$
218,224

1,475,000
382,600

1,018,445
113,617
70,979

463,433
in Bank of
2,276,326

to Sav. U
95,171

460,043
5,067,569
218,762
91,526
663,765
125,890
104,817

1,539,380

235,543
C400.539
700,000
29,000
60,046

205,321

$
4,210,260

40,384,727
5,459,070

10,233,985
1,830,322
1,530,741
8,233,762
California
29,116,745
n. Bk of
1,088,521
3,615 927
24,670,583
3,587,711
1,569,605
6,239,996
2,113,431
1,683,726

18,330,252

2,502,156
c2.782.304
4 568.699
1,098,632
520,832

1,971,418

100
833
100
100
100
100
30

. N.
250
San
100
250
100
100

Per share.

German Sav & Loan
Humboldt Sav Bk.
Mercantile Nat Bk.

2841 M
124

2900
135

Merchants Nat Bk
Mission Bank
Mutual Savings Bk.
San Fran Nat Bk..
SavUnBkofSFrau
Sav & Loan Society
Seaboard Nat Bank
Security Savings Bk
Wells Far Nev Nat.
West Metrop N Bk.
Anglo-Calif Tr Co.

60
A.
508^
Franc
125
320 •

185

145
72H

520
isco.

190
85

Central Trust Co..
First Federal Tr Co

100
50
100
800

i

100
100
30

119^ 122

Metrop Tr Sav Bk.
Union Trust Co

San Jose

—

Bank of San Jose.

.

2500

Per

2675

share.

First National Bank
San Jose S Dep Bk.
Security Sav Bank.
Security State Bk..
Gard C Bk & Tr Co. 100

CANADA—See last page.

COLORADO—Nat. banks Jan. 7; State institutions latest returns.

Colorado Spr'gs-
Colorado Sav Bank 50,000

100,000
200,000
300,000
200,000
300,000

300,000
200,000
250,000
100,000
500,000
750,000
100,000

1,000,000
250,000

Merged
350,000
300,000
500,000
100,000
250,000

100,000
100,000

300,000
100,000
100,000
100,000

54,496
48,110
253.520
209,060
442,941
76,314

C299.163
51,186
58,633
22,107

989,650
1,053.219

56,537
1,026,460
Began busi
in U S N

297,045
110,643
75,112
32,394

362,147

c30,000
C57.207

302.227
73,699
24,989
18,782

900,581
403,301

1,900,559
3,748.735
2,118,977
1,330,094

c 3.080,835
1,937.122
2,299.009
248,702

14,810,201
10,300,894

808.551
18,374,402
ness Nov
at Bank
4,498,663
747,679

3,130,010
203,466

4,622,909

C425.000
c2.066.985

7,498,420
1.284.348
1,478,712
920,012

100
100
100
100
100
100

100
100
100

Per share

.

Colorado Spgs N Bk
El Paso Nat Bank.
Exchange Nat Bk.

270

First National Bank
Colo Title & Tr Co.

Denver

—

Capitol Nat Bank..

450
145
Per

150""

share

.

Central Nat Bank
Central S Bk & Tr.
City Bank & Tr Co.

.

1

Colorado Nat Bank 100
100
100
100
16

100
100
100

100

Denver Nat Bank .

Denver Stk Yds Bk
First National Bank
Hamilton Nat Bank
Nat Bk of Comm'ce
U S Nat Bank

ioioT^

Continental Tr Co.
German-Am Tr Co
Hibernia Bk&TrCo
International Tr Co

Leadville

—

American Nat Bank
" Per share.

Carbonate Nat Bk. 100
No
100
100
100
100

<

Pueblo-
First National Bank

minal prices

Mercantile Nat Bk_
Pueblo Sav & Tr Co
Western Nat Bank. -

CONNECTICUT—Nat. banks Jan. 7; State institutions Nov. 10.

Bridgeport

—

Per share.
Citv National Bank 250,000 437,736 1,804,551 100 185
Connecticut Nat Bk 332,100 358,364 1,587,575 100 190
First Bridgeport NB 500,000 675,188 3,280,891 100 210
Pequonnock Nat Bk 200,000 189,190 1,295,910 100 149
Bridgeport Tr Co.

.

200,000 clOO.000 Cl ,407.704 100
Hartford- Per share.

Aetna Nat Bank 525,000 837,260 3,843,902 100 245
American Nat Bk.. 600,000 429,062 2,176,488 50 68
Charter Oak NatBk 500,000 412,772 2,134,918 100 135
City Bk of Hartford 440,000 117,519 1,293,985 100 103
Conn River Bkg Co 150,000 C171.639 C926.700 30 70
First National Bank 650,000 447,885 3,848,298 100 160
Hartford Nat Bank 1,200,000 1,021,449 4,055,175 100 140 ....
National Ex Bank- 500,000 350,910 1,591,373 50 65
Phoenix Nat Bank- 1,000,000 6649,427 C2, 195,672 100 120 122
Security Company. 200,000 174.337 1,091,518 100 150 165
State Bank. 400,000 354,560 2.582,080 100 150
United States Bank 100,000 295,727 1,889,781 100 400
ConnTr &S DCo_. 300.000 604,507 4,195.026 100 350
Fidelitv Trust Co.. 100,000 C93.707 C706.793 100 180 200
Hartford Trust Co. 300.000 410,794 2,804,040 100 250
Riverside Trust Co. 150,000 J>94,360 U685..92 100 120 150
New Haven

—

Per share
Citv Bank of N H._ 500,000 176,257 997,016 100 imy2
First National Bank 500,000 485,062 2,095.919 100 175
Mechanics' Bank.- 300,000 194,229 1,304,955 60 78
Merchants' Nat Bk 350,000 218,907 1,539,561 50 67 70
Nat New Haven Bk 464,800 421 .020 1,634,827 100 192
Nat Tradesm's Bk. 300,000 395,146 1,813,525 100 186
N HCo Nat Bank.. 350,000 493,973 1,766,369 10 20
People's Bk & TrCo 185,300 32,615 693.409 100 145
Second Nat Bank_. 500,000 637,962 2,139,966 100 194
Yale National Bank 500,000 310,760 1,784.417 100 140
nNew Haven Tr Co 200,000 212,278 659,394 100 150
nUnion Trust Co.. 100,000 194,839 644,757 100 150

Norwich

—

rer share.
First National Bank 300,000 99,167 689,285 100 80
Merchants' Nat Bk 100,000 48,517 305 362 100 105
Thames Nat Bank. 1,000.000 896,032 1,621,822 100 165
Uncas Nat Bank 100,000 29,545 227.213 100 100
Thames L & TrCo. 100.000 81 ,547 1,113.700 100 150

Sale price, a Capital p'eid in; authorized amount Is larger, b This Is capital paid in; authorized amount is larger; when full paid, par value
will also be increased, k Capital to be increased, x Ex-dividend, d June 30 1910. h Dec. 31 1909. r Fisures are of'date Nov. 10 1910. n To
consolidate. J Jan. 24 1910. rJan. 15 1910. y Jan. 22 1910. « Dec. 30 1910. t March 29 1910. v Dec. 17 1910. e New stock.
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Where Names ar. Printed in Italics Fuller Returns may be found in the Advertising Columns.

CONNECTICUT— (Concluded )

Capital.
Surplus
& Profits.

Gross
Deposits. Par. Bid. Ask.

Waterbury

—

Citizens' Nat Bank-
Manufac's' Nat Bk.
Waterbury Nat Bk.
Colonial Trust Co..,
Waterbury Tr Co..,

$
300,000
200,000
500,000
400,000
200,000

$
152,387
134,542
479,191
244,360
21,473

§
1,071,629
1,301,000
1,412,241
2,910,105
253,192

100
100
50
100
100

Per
134
175
80
150

share.
140
200
85

DELAWARE

—

Nat. banks Jan. 7; State institutions latest returns.

Wilmington

—

Central Nat Bank.
Farmers' Bank .

First National Bank
Nat Bk of Delaware
N B of Wilmington
and Brandywine.,

Union Nat Bank
Equitab Gu & Tr Co
SecuritvT&SDCo
Wilmington Tr Co.

210,000
200,000
500,000
110,000

200,010
203,175
500,000
600,000
300,000

92,030
85,801

372,517
139,281

419,856
542,703
715,000
708,902
174,201

547,957
735,737

1,390. 'J 10
938,071

1,539,977
1,833,029
2,029,324
2,265,502
2,406,414

Per
100 115
50 120
100 140
100 215

30 83
25 83
100 215
100 215
50 120

share.
125
135
160
225

90
90

240
240
135

DIST. OF COL.

—

Nat. bks. Jan. 7; other institutions Sept. 1.

Washington

—

Per share

.

American Nat Bk__ 600,000 256,676 2,012,439 100 167 172
Citizens' Sav Bk._. 100,000 15,909 481,127
Columbia Nat Bank 250,000 294,226 1,771,070 100 200 280
Commercial Nat Bk 500,000 287,772 3,347,404 100 190 200
Dime Savings Bk . 100,000 6,441 232,010
District Nat Bk... 400,000 70,390 1,027,971 100 130 134
Farm & Mech Nat. 252,000 414,385 988,095 100 265 300
FourteenthStSavBk 100 000 5,539 325,406
Home Savings Bk.

.

100,000 118,767 2,878,852 100 300
Lincoln Nat Bank. 300,000 91,411 1,060,635 100 138
Merch & Mech S B. 400,000 155,920 2,306,178 100 152
Nat Bank of Wash. 1,050,000 670,517 3,250,819 100 270 280
Nat Capital Bank.. 200,000 247,265 900,418 100 185
Nat City Bank 300,000 91,062 1,181,149 100 170 180
Nat Met Bank 800,000 613,141 3,419,917 100 200 205
Riggs Nat Bank 1,000,000 1,952,706 8,392,700 100 550 625
Second Nat Bank.. 500,000 248,701 1,449,977 100 155
Amer Secu & Tr Co 3,000,000 2,103,302 8,103,129 100 2*0 300
Nat Sav&TrCo... 1,000,000 801,283 6,673,725 100 £225 245
Union Savings Bk. 200,000 148,363 1,419,274 100 240 245
Union Trust Co 2,000,000 435,837 2,190,780 100 144 146
Un'ed States SavBk 116,000 19,840 341,102
United States Tr Co 1,000,000 138,887 1,742,181 100 118 120
Wash Loan & Tr Co 1,000,000 1,017,444 0,133,575 100 x208 210

FLORIDA—Nat. banks Jan. 7; State institutions latest returns.

Jacksonville

—

Per share.
Atlantic Nat Bank. 350,000 554,539 5,069,712 100 315
Barnett N B of Jack 750,000 396,415 5,845,985 100 305
Commercial Bank. . 100,000 38,680 032,051 100 99
Florida Nat Bank. _<

Fourth Nat Bank. J
500,000 170,009 3,470,247 100 175 180
400,000 122,420 1,172,850 100 130

Guar Tr & Sav Bk. 100,000 31 ,000 340,000 100 120 125

GEORGIA

—

Nat. bks. Jan. 7; State institutions latest returns.

Atlanta

—

Per share.
American Nat Bk.. 000,000 r528,035 r3, 148, 551 100 200
Atlanta Nat Bank.. 1,000,000 1,024,672 6,648,027 100 265
Central Bk & Tr Cor 500,000 215,999 3,382,635 100 148 152
Fourth Nat Bank.. 600,000 792,517 5,850,022 100 240
Fulton Nat Bk 6300,000 rl5,889 r622,372 100 113 115
GaSavBk&TrCo. 200,000 92,665 530,705 100 140 145
Germania Sav Bank 200,000

1,000,000
20,000

rl ,127,005
120,000

7-4,835,808
100
100Lowry Nat Bank.. 238 245

Third Nat Bank... 500.000 713,151 4,170,000 100 255 260
Guar'ty Tr & Bk Co 500,000 60,929 244,900 100 50 65
Hillyer Trust Co... (7225,943 43,093 50,254 H00 120 125
Trust Co of Georgia g500,000 499,036 234,707 100 200

Augusta

—

Per share
Augusta Savings Bk 50,000 35,239 782,589 100 150
Citizens' Bank 50,000 11,483 274,412 100 95
Georgia RR Bank.. 600,000

140,000
172,790
200,747

4,758,429
1,120,909

100
100Merchants' Bank.. 215

Nat Bk of Augusta. 250,000 r261,400 r81 0,929 100 190
Nat Exchange Bank 400,000 7183,730 rl,200,591 100 125 130
Planters' L & S Bk. 50,000 128,644 971,998 10 30
Union Sav Bank 30,000 97,410 908,350 25 75
Columbus

—

Per share
Columbus Sav Bank 200,000

100,000
100,000
125,000
200,000
250,000

75,950
237,321
60,998

120,000
213,100
310,572

767,418
540,782
366,191
400,000
506,162
660,619

50
100
100
100
100
100

Fourth Nat Bank.

.

Home Savings Bank
Merch & MechBk..
Nat Bk of Columbus
Third NatBk
Macon

—

Per share
American Nat Bank 500,000 r410,844 r3,190, 168 100 185 190
Citizens' Nat Bank. 250,000 47,370 1,250,864 100 112 115
Commercial Nat Bk 6125,000 35,569 1,232,481 100 118 120
Commerc'l &SavBk 50,000 55,810 358,738 100 200 210
Fourth Nat Bank.. 6250,000 rl02,081 r 1,944,824 100 125 130
Continental Tr Co

.

500,000 30,389 438,018 100 109 110
Macon Savings Bk. 100,000 10,000 200,000 100 70 72
Savannah

—

Per share
Chatham Bank 150,000 56,187 919,854 100 119
Citizens'ASouth Bk 700,000 875,369 7,729,050 100 235 238
Commercial Bank.. 82,910 52,885 411,333 100 125
Exchange Bank 125,000 36,329 483,340 100 125
Germania Bank . 300,000 339,489 1,442,699 100 182 J^ 185
Hlb Bk of Savannah 200,000 155,000 785,048 100 145
Merchants' Nat Bk. 500,000 175,819 670,520 100 109^ 110 J^
Nat Bk of Savannah 250,000 446,197 1,855,174 100 230
Oglethorpe Sav&Tr (7125,000 127,420 l, or,:,,dim 100 150
Savann'h Bk&TrCo 628,600 527,927 1,710,021 100 152 153
Citizens' Trust Co.. 100,000 22,972 123,156 100 120 130
Savannah Trust Co 500,000 247,229 1,197,366 100 132

IDAHO

—

Nat banks Jan. 7; Slate institutions latest returns.

Boise City

—

Boise City Nat Bk.
First Nat of Idaho.

I

Idaho 1 AS Bk Ltd

250,000
200,000
200,000

228,4191 2,142,251
r298,683|r 1,935, 335

12,925' 1,258,980 100

Per share

ILLINOIS

—

Nat. banks Jan. 7 (close of business); State instituiiont.
Jan. 9 (opening of business).

Surplus Gross
Capital

$

& Profits. Deposits. Par Bid. Ask.

Aurora

—

$ $ Per share.
Aurora Nat Bank.

.

100,000 221,314 1,458,921 100 375
First Nat Bank 100,000 150,419 1,200,741 100 205
German-Am Nat Bk 100,000 54,202 947,792 100 160
Merchants Nat Bk. 100,000 118,713 920,022 100 230
Old Second Nat Bk 200,000 53,840 974,020 100 110 115
Aurora Tr & Sav Bk 100,000 18,707 210,995 100
Chicago

—

Per share
Calumet Nat Bank. 100,000 43,937 895,798 100 150
Chicago City Bank. 500,000 220,027 2,825,309 100 172 178
Cont & Com Nat Bk 20,000,000 9,722,003 151119 000 100 278 280
CornExeh NatBk.. 3,000,000 5,509,419 50, 104,024 100 429 433
Drexel State Bank. 200,000 31,417 2,377,224 100 145 150
Drovers Dep NatBk 600,000 414,935 0,948,728 100 222 228
Englewood StateBk 200,000 41,190 1,111,437 100 124 •

First National Bank 10,000,000 11,011,773 107120 040 100 419
First Nat Englew'd 150,000 181,907 3,287,847 100 280
Foreman Bros BgCo 1,000,000 508,577 9,784,388 100
Ft Dearborn N Bk. 1,500,000 423,047 10,730,997 100 178
Hibernian Bkg Assn 1,500,000 1,003,033 25,114,785 100 223 226
Kaspar State Bank 200,000 102,441 3,747,407 100 250
La Salle St Nat Bk. 1,000,000 203,171 2,013,565 100 118 120
LiveStk Ex NatBk. 1,250,000 511,017 9,942,917 100 242 250
Monroe Nat Bank. 300,000 65,715 1,524,715 100 130 135
Nat Bk of Republic. 2,000,000 1,278,700 22,080,397 100 200 202
National Citv Bank 61,500,000 418,700 23,309,675 100 220 228
Nat Produce Bank. 250,000 84,695 1,805,956 100 143 145
North Ave State Bk 200,000 73,809 1,256,400 100 138 141
No Side State SaBk 50,000 29,746 924,837 100 100 175
North West State.. 200,000 21,319 888,478 100 123
Peoples StkYdsSt'e 300,000 103,991 2,884,700 100 203 209
Prairie State Bank. 6500,000 77,206 7,384,170 100 250
Ry Exchange Bank 250,000 34,500 1,314,741 100 125 m _

Security Bank 300,000 193,493 2,758,050 100 200
So Chicago Sav Bk. 200,000 92,000 1,757,450 100 147 150
South Side State. . 200,000 8,701 1,327,232 100 142 148
State Bk of Chicago 1,500,000 1,808,300 23,739,212 100 359 361
Stock Yds Sav Bk. 250,000 180,970 2,503,720 100 209 214
Union Bank of Chic 200,000 41,301 1,355,007 100 140 145
WashingtonPkNBk 100,000 8,003 430,738 100 135
Central Tr Co of 111 2,000.000 903,356 18,200,203 100 109 172
Chicago SBk&TrCo 6500,000 110,331 4,960,291 100 145 148
Chic Title & Tr Co. 5,000,000 11 ,627,998 100
Colonial Tr&Sav Bk 600,000 447,920 4,547,287 100 180 183
Cont & Com T & S B 3,000,000 434,527 10.892,715 100
Drovers Tr&Sav Bk 200,000 131,870 2,550,944 100 178
Farwell Trust Co.. 1,500,000 199,409- 792,579 100 118 121
First Tr & Sav Bk. 2,500,000 3,154,587 48,541,981 100
Guarantee Tr&Sav 200,000 23,829 300,972 100
Harris Tr & Sav Bk 1,250,000 1,502,207 9,300,180 100
Illinois Tr & Sav Bk 5,000,000 8,887,214 88,528,523 100 498 502
Kenw'd Tr&Sav Bk 200,000 50,902 1,549,701 100 148 150
Lakev Tr&Sav Bk. 200,000 42,714 1,307,041 100 140 145
Michigan Av Tr Co 200,000 60,665 200,261 100 134 138
Merchants L&TrCo 3,000,000 0,084,104 56,151,151 100 430 433
Metropol'n T&S Bk 750,000 237,005 4,002,389 100 129
Northern Tr Co Bk. 1,500,000 2,455,751 31,430,022 100 314 318
Northw'n Tr&S Bk 200,000 72,000 2,335,003 100 147
People's Tr&SavBk •T 500,000 156,159 3,398,971 100 161 164
Pullman Tr&SavBk . 300,000 235,977 4,122,870 100 159 164
Sheridan Tr Sav Bk • 200,000 21,437 504,084 100 113 115
Stand'rdTr&SavBk 1,000,000 202,037 1,728,089 100 133 135
Stockmen's Tr S Bk 200,000 35,789 898,096 100 115 120
Union Trust Co 1,200,000 1 ,215,007 15,997,817 100 275
W Side Tr & Sav Bk 200,000 121,938 3,555,758 100 200
West Tr & Sav Bk. 1,250,000 148,250 10,449,685 100 149 151
Woodl'n Tr&SavBk 200,000 55,621 1,211,660 100 160

Elgin

—

Per share.
Elgin Nat Bank
First Nat Bank

100,000
200,000
150,000
100,000
100,000
100,000

e74,597
rll9,704
7139,484
S25.000

dl08,4l8
d60,044

C738.140
7-649,924
r-686,225
S400.000

dl ,313,424
d741,617

Home Nat Bank . 100
100Union Nat Bank _

.

Elgin Citv B'k'g Co
Home Savings Bank

Peoria

—

100
1

Central Nat Bank.. 200,000 103,003 2,187,707 100
Com'IGer Nat Bk.. 550,000 610,840 4,700,048 100
Dime Sav & Tr Co 250,000

550,000
102,969
309,184

1,304,909
3,456,268

1

First Nat Bank 100
Home Sav & State 120,000

200,000
dl01,342

86,071
dl, 285, 776
1,057,081

100
100Illinois Nat Bank..

Interst'te Bk&TrCo 200,000
200,000

d21,642
200,339

d415,537
2,000,512

1

Merchants Nat Bk. 100
Sav Bank of Peoria 150,000 177,555 2,229,928 100

Quincy

—

Illinois State Bank. 150,000 d2,5Gl d423,964
Quincy Nat Bank.. 100,000 7-66,240 r 1,010, 437 100
Ricker Nat Bank.. 500,000 7-408,267 r-4,730,703
Mercantile Tr & S B 200,000 d68,904 dl ,006,264
State Sav L & Tr Co 500,000 d402,lu9 d4,753,319

1

Rockford

—

Per share.

Forest Citv Nat Bk 100,000
200,000

142,546
67,517

930.848
1,032,002

100
100Manufrs Nat Bank.

Peoples Bk & Tr Co 125,000 136,722 1,075,7 12 100 . _ _

Rockford Nat Bank 100,000 153,360 1,319,900 100
Swedish Am Nat Bk 125,000

250,000
2.048

182,017
178,006

1,580,705Third Nat Bank... 100
Winnebago Nat Bk 250,000 250,852 1,520,705 100

Springfield

—

Per share.
Farmers' Nat Bank 200,000

250,000
7-280,172
7-333,074

r 1,743,920
r 1,604,426

100
100First Nat Bank

Illinois Nat Bank . 300,000
400,000

7-200,402
i21,239

r 1,291,151
d083,235Lincoln Bank

Ridgely Nat Bank. 300,000 7-118,457 rl,319, 180 100
Sp'gfle'ld Marine Bk
FirstT&SBk.Spfield

300,000 d405,897 d2, 118,627 100
100,000 d41,926 d468,203 1

INDIANA—Nat. banks Jan. 7; State instilutions lates ' retuma.
Evansville

—

Bankers Nat Bank.
Citlzens' Nat Bank.
City National Bank
Old State Nat Bank
West Side Bank...
Am Tr & Sav Bank
Evansv Tr&Sav Co

Fort Wayne

—

First Nat Bank
Ger-Amer Nat Bk..
Hamilton Nat Bank
Old National Bank-
Citizens' Trust Co..
Peoples Tr&Sav Co
Tri-State L & Tr Co

250,000
300,000
350,000
500,000
100,000
200,000
100,000

500,000
260,000
300,000
350,000
200,000
200,000
300,000

2/14,000
7-42,000

7-322,009
7-250,324

39,449
80,574
54,365

238,367
C82.000
445,403
184,456
10,480
19,694
122,727

ill, 141, 200
r 1,62 1,000
r 3,200,072
r 3,083,728
1,053,225
1,021,847
1,148,814

3,011,420
c2,000,000
3,394,071
2,917,541
1,022,212
1,209,724
3.919,202

100
100
100
100
100
100
100

100
100
100
100
50
50
100

Per share •

Per
150
130
240
175
110
110
150

share.

250

Sale price, a Capital and surplus to be increased. 6 Capital to be increased, g Capital
z Ex-dividend. ?/ Aug. 22 1910. e These figures date Dec 21 1910. d Nov 11 1910. e Sept 11910.
1910. n Jan. 7 1911. r Nov. 1 J 1910. 8D3C19 1910

paid in; authorized amount is larger.

v Last sale. I Dec. 31 1910. ft Aug. 20
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INDIANA—(Concluded.)

Surplus Gross
Capital. & Profits. Deposits. Par Bid. Ask.

Indianapolis

—

$ $ $ Per share.
American Nat Bk.. Consolid ated with Fletcher A mer. Nat. Bank
Capital Nat Bank.. 1,000,000 428,401 5,784,746 100 181 ._--•
Columbia Nat Bank 500,000 25,130 1,859,726 100 104^ 106}^
Continental Nat Bk 400,000 35,147 1,182,260 100 111
Fletcher Amer N Bk 2,000,000 1 ,070,460 14,184,712 100 230 240
Indiana Nat Bank. 1,000,000 1,247,540 7,426,672 100 258
Merchants' Nat Bk. 1,000,000 912,317 5,712,999 100 200
Union Nat Bank 400,000 58,219 1,644,820 100 115
Central Trust Co .

.

300,000 82,120 389,057 100 124 130
Farmers Trust Co.. 100,000 39,071 641,404 100 133
Fidelity Trust Co..
German-Amer TrCo

100,000 2,167 421,849 100
400,000 141,937 3,314,911 50 86^

Indiana Trust Co.. 1,000,000 532,670 7,784,055 100 180
Marion Trust Co 300,000 186,939 3,056,475 vioo 200
Security Trust Co.. 325,000 70,291 771,118 100 115
Union Trust Co 600,000 633,118 1,873,435 100 217H

Per share.
Terre Haute

—

No minal prices
First National Bank 500,000 e519,767 e2,478,768 100 275
McKeen Nat Bank. 500,000 e3 10,000 e2 500,000 100 170
Terre Haute Nat Bk 300,000 95,787 967,231 100 140
United States Tr Co 1/250,000 193.833 2,332,040 100 180

IOWA—Nat. banks Jan. 7; State institutions latest returns

Burlingfon—
Burlington Sav Bk.
First National Bank
Germ-Amer Sav Bk
Iowa State Sav Bk.
Merchants' Nat Bk.
National State Bk.

Cedar Rapids

—

Ced Rapids Nat Bk

100,000
100,000
125,000
200,000
100,000
150,000

100,000
100,000
100,000
50,000
50,000

200,000
50,000
150,000
100,000

120,000
100,000
150,000
200,000
50,000

300,000
100,000
200,000
600,000
150,000
50,000

250,000
100,000
100,000

100,000
200,000
100,000
200,000
50,000

500,000
200,000
100,000
50,000

1/50.000
1,000,000

50,000
50,000
100,000
50,000
50,000

300,000
50,000

500,000

100,000
100,000
75,000

200,000
150,000
100,000
300,000
300,000

300,000
100,000
100.000
100,000
250.000
50,000

300.000

15,600
60,130

267,767
215,227
139,244
169,079

191,427
118,694

6,809
11,035
15,000

208,120
31,194

115,000
85,000

e39,147
e30,000
124,910
el75,000
61,699

340.000
61,961

213,437
808,260
180,770
19,000

285,000
110,000
101,883

22,000
67,927
10,000

153,470
16,000
93,947
37,343
18,553
16,929
10,000

348,447
4,000
13,089

140,444
43,177
4,599

112,210
52,500

692,536

13,193
22,621
62,649

133,987
55,564
62,461

153,529
140,470

e81,441
e79,958
e83,260
e39,463

6203,434
63,235
41 .937

530,717
772,729

2,527,669
2,816,956
1,013,730
1,137,498

3,470,924
2,074,039
900,943
406,589
750,000

4,062,962
825,284

1,825,000
1,705,000

e655,006
e600,000
2,106,128
62,000,000

743,000

3,900,000
1,149,003
1,416,394
10,100,000
1,957,111
325,000

4,670,000
1,700,000
285,971

1,540,000
2,789,152
693,637

1,862,171
550,000

4,718,725
2,564,000
1,163,773
1,070,688
517,989

5,993,421
360,000
633,181

2,097,675
980,119
165,227

1,978,819
1,054,042

t2,040, 107

520,373
995,081
824,301

1,406,276
1,226,361
1,549,442
1,589,296
1,197,068

e7,862, 603
e4,945,967
e930,567

el,029, 976
e->,8l'?,U9

927,102
927.978

100
100
100
100
100
100

No
100
100
100
100
100
100
100
100
100

!00
100

Per
110
150
300
250
200
300

minal

share,

prices

Ced Rapids Sav Bk
Commercial Nat Bk
Commercial Sav Bk
Iowa State Sav Bk.
Merchants' Nat Bk.
People's Sav Bank.
Security Sav Bank.
Amer fr & Sav Bk.

Council Bluffs-
City National Bank

Per share.

Commercial Nat Bk
Council Bl Sav Bk.
First National Bank
State Savings Bank

Davenport

—

Davenport Sav Bk
Farm & Mech Sav.
First National Bank
German Savings Bk
Iowa National Bk.

.

Security Sav Bank.
Scott Co Sav Bank-
Union Savings Bk.
Citizens' Tr & S Bk

Des lYloines

—

Cap City State Bk.

100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100

No
100
100
100
100
100
100
100

Per
255
175
225
375
215
125
275
220
200

Per

share.
265
180
240
400
2.0
135
290
225

share.

Central State Bank.
Century Sav Bank.
Citizens' Nat Bank.
Commercial Sav Bk
Des Moines Nat Bk
Des Moines Sav Bk.
German Sav Bank.
Home Savings Bank
Iowa Tr & Sav Bk.
Iowa National Bk..
Iowa State Bank..
Mechanics' Sav Bk.
Peoole's Sav Bk
State Savings Bank
University State Bk
Valley National Bk
Valley Savings Bk.
Iowa Loan & Tr Co

Dubuiue—
Citizens' State Bk.
Dubuque Nat Bank
Dubuque Sav Bank
First National Bank
German Sav Bank.
Germ Tr & Sav Bk
Iowa Tr & Sav Bk.
Second Nat Bank..

Sioux City

—

First National Bank

130

*140
135

minal

100
100
135
*150
*120
100

*140

prices

Live Stock Nat Bk.
Merchants' Nat Bk.
Northwest Nat Bk.
Securitv Nat Bank
Woodburv Co S Bk
Fanners L& Tr Co

KANSAS—Nat. banks Jan.. 7; State institutions latest returns.

KENTUCKY—Nat. banks Jan. 7; Slate institutions latest returns.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask,

$ $ $ Per share
Covington

—

Citizens' Nat Bank. 200,000 el31,527 e994,914 100 160
First National Bk.

.

600,000 dl35,034 d2, 143,679 100 160 170
Germ'n Nation'l Bk 350,000 el65,793 el,025,583 100 135 140
Covington S Bk&Tr 1/100,000 36,269 546,638 100 140
People's SavBk&Tr 150,000 25,110 679,472 100 120

Lexington

—

Per share
Fayette Nat Bank. 300,000 e343,449 el, 138,069 100 267
First National Bk.. 400,000 el03,729 e685,868 100 . _ . 128
Lex'ton City N Bk. 500,000 e275,809 e 1,092,943 100 210
Phoenix Nat Bank. 300,000 n83,000 ?i800,000 100 138
Second Nat Bank.. 150,000 s31,108 S336.877 100 125
Third Nat Bank... 300,000 e95,302 e603,338 100 148 150

Louisville

—

Per share.
American Nat Bk.. 800,000 229,832 4,324,352 100 135 138
Citizens' Nat Bank. 500,000 617,928 3,674,940 100 235
Com Bank & TrCo. 500,000 44,200 1,632,817 100 100
First National Bk.

.

500,000 231,955 2,495,249 100 215
German Bank . .. 250,000 563,464 4,187,082 100 325
Ger Insurance Bk.

.

249,500 623,713 5,407,989 50 150 170
German SecurityBk 179,000 86,897 1,018,633 100 173 174
Kent Tit S Bk&TCo 350,000 91,289 1,123,922 100 115
Lincoln Sav Bank.

.

350,000 59,310 573,249 100 95 100
Louisv Nat Bkg Co. 250,000 106,804 2,228,052 100 150 - — t
Nat Bk ofCommerce 800,000 353,199 3,426,947 100 175 176
Nat Bk of Kentucky 1,645,000 1,337,287 6,872.713 100 185 190

;

Southern Nat Bk_. 500,000 97,913 3,993,699 100 150
;
Stock Yards Bank 100,000 60,251 535,658 100 130

1
Third National Bk. Consolida ted with S outhern N at B ank

j
Union National Bk. 500,000 532,050 4,141,209 100 220 225

. Columbia Trust Co. 1,000.000 243,967 1,458,746 100 138 140
Fidelitv Trust Co.. 1,930,000 131,335 1,617,863 100 155 165
Louisville Trust Co. 806,100 279,313 1,532,501 100 160 162
US Trust Co. 350,000 106,299 665,967 100 125 130

Newport

—

Per share
German Nat Bank. 100,000 e67,087 e580,570 100 120
Newport Nat Bank 100,000 e69,102 e515,936 100 120

LOUISIANA—Nat. banks Jan. 7; State institutions latest returns.

New Orleans

—

Per share
Bank of Orleans 100,000 63,324 1,223,077 100 200
Canal La Bk & T Co 2,000,000 596,780 9,862,969 100 132 137
Citizens' Bk of La.. 380,200 459,638 1,510,681 100 236
City Bk & TrCo... 150,000 38,500 912,000
Commercial Nat Bk 300,000 408,007 3,699,425 100 285
Commercial Germ'n

Tr & Sav Bank.. 1,100,000
200,000

834,690
51,994

11,347,572
403,894

100
100Cosmop Bk & Tr Co 65

Ger-Amer Nat Bk.

.

1,000,000 657,175 6,302,567 100 183
Ger-Amer Sav Bank
& Trust Co ... . 200,000

750,000
116,937
434,463

1,584,330
4,308,265

100
100Int-StateTr&BCo. 200

Metropolitan Bank 400,000
100,000

271,737
113,641

2,389,158
917,764

100
50Morgan State Bank 110

N Hibernia Nat Bk 400,000
1,000,000

83,710
576,270

1,396,429
4,802,607New Orleans N Bk. 100 175 200

People's Bk & Tr Co 400,000 15,293, 2,542,969 100
Teutonia Bk &TrCo 200,000 75,031 1,529,771 100 110
U S S Dp & Sav Bk 100,000

2,500,000
145,682

1,612,729
1,364,973

13,683,761
100
100Whitney-Cent N 5. 226

Hibernia Bk&Tr Co 1,000,000 2,332,657 17,890,674 100 535 540
Whitnev-Cent Tr &
Sav Bk.. 200,000 14,000 2,677,994
Shreveport— Per share

American Nat Bank 150,000 51,507 1,007,907 160 175
Commercial Nat Bk 500,000 461,160 5,206,687 100 225 227H
First National Bk.. 500,000 233,039 3,711,101 100 160 175
Contin't'l B & Tr Co 1/300,000 117.993 1.588.763 125 135 140

MAINE

—

Nat. banks Jan. 7; State institutions latest returns.

Bangor

—

Per share
First National Bk__ 300,000

100,000
150,000
175,000
100,000
200,000

e309,156
e254,483
e409,189
451,500
117,435
130,766

e632,823
e560,335
e575,531

3,495,050
1,338,026
1,619,775

Merchants' Nat Bk 100
Second Nat Bank..
Eastern Tr&Bkg Co
Kenduskeag Tr Co
Merrill Trust Co

Portland

—

Per share
Canal Nat Bank 600,000 303,347 1,299,929 100 105 108
Casco Nat Bank 400,000 294,227 4,811,453 100 102 104
Chapman Nat Bk.. 100,000 31,727 1,481,348 100 106 108
Cumberland Nat Bk 150,000 70,219 513,466 100 102 103
First National Bank 600,000 474,928 2,828,786 100 no 112
Portland Nat Bank- 300,000 332.1*0 4,816,479 100 150 160
Fidelity Trust Co.. 400,000 443,373 7,358,127 100 205 210
Mercantile Trust Co 100,000 112,651 1,013,163 100 145 150
Portland Trust Co. Absorbed by Fideli ty Trust C 0.

Union S D & Tr Co 250,000 237,279 401,358 100 150 155

MARYLAND—Nat. banks Jan. 7; State institutions latest returns.

Kansas City

—

Commercial Nat Bk
Inter-State Nat Bk
People's Nat Bank.
Exchange State Bk
Bankine Trust Co.

.

Kansas Trust Co

Topeka

—

Bank of Topeka
Central National Bk
Merchants' Nat Bk.
Shawnee State Bk.
Prudential Trust Co

300,000
500,000
200,000
100,000
200,000
125,000

210,000
200,000
100,000
60.000
100,000

266,237
1,028,220

11,113
46,800
15,000
28,669

340,577
46,894

133,705
29,795
31,333

6,670,313
fi.(ili6,068

887,862
1,000,000
325,000
322,144

2,094,898
1,689,544
1,542,74')
501,307
372,608

I

Per share,
i

100
100

i

100 !

100

100 250
100 151
100 175
100 175
100 125

Baltimore

—

Calvert Bank
Canton Nat Bank..
Citizens' Nat Bank.
Com&Farm Nat Bk
Commonw'lth Bank
Drov&Mech's N Bk
Farm<fe Mer Nat Bk
First National Bank
German-Amer Bank
German Bk. of Bait
Maryland Nat Bank
Mercantile Bank
Merchants' Nat Bk.
Nat Bk of Baltim..
National City Bank
Nat Bk of Comm'ce
Nat Exchange Bk..
Nat Howard Bank.
Nat Marine Bank..
Nat Mechanics' Bk.

100,000
100,000

1,000,000
500,000
200,000
600,000
650,000

1,000,000
300,000
400.000
500,000
100,000

1,500,000
1,210,700
500.000
500,000

1,000,000
230,000
400,000

1,000,000

42
68

e2,020
112
120
1SS
279
560
134
173

ell3
44

1.037
348
130
556
706
116
229

1,082

,647 1,345,830
,560 e607,517
987 el 0,036210
.889
,475
,722
,497
,311
,716
,003

026
900
361
187
744
017

1,408,726
2,419,420
6,728,429
2,948,3271
6,293,926
913,484!

1 .311,604;
241 e 2,132,936
567 738,397

i

837 12,103,860!
012 5,449,428

747,765
2,670,378
4,684,381
1,221.271
2,254,462
6.898,935

50
100
10

100
50

100
40

100
100
100
20
25

100
100
100
15

100
10
30
10

Per share
60

42H
120

41 y2
115
90
225 J230
48^1...

140 145
106
102
24

182
150
110
30 H

159
13
41H
28

184

125
31

161
15

_, * Sale price, a Capital and surplus to be increased, b Capital to be increased, h Book value, v This is amount paid in on shares, par value
,\ { in

~

we
,
q
T
uote Der share not per cent, x Ex-dividend, y Capital paid in: authorized amount is lareer. c Figures date Aug. 22 1910. 6 Nov,

10 1910. JLastsale. n Dec. 19 1910. s June 30 1910. (Includes debentures. dSept. 1 1910. v To consolidate
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MARYLAND—(Continued.)

Capital.

Bait. (Con.)—
Nat Union Bk ofMdl
Old-Town Nat Bk.j
Second Nat Bank..
Third National Bk.
Western Nat Bank

.

;

Baltimore Trust Cot
Colonial Trust Co..|
Continental Tr Co. .

\

Fidelity Trust Co.

.

Maryland TrCo.com
Preferred

MercantileTr&Dep.
Safe Dep & TrCo..
Dnlon Trust Co

Frederick

—

Central Nat Bank..
Citizens' Nat Bank.
Far & Mech Nat Bk
Franklin Sav Bank.
Frederick Co NatBk
Fr'k-Town Sav Inst

1,000,000
200,000
500,000

Consolidat
500,000

1,000,000
300,000

1,350,000
1,000,000
1,000,000
500,000

1,500,000
600,000
500,000

150,000
100,000
125,000

£104,000
150,000

fclGO.721

Surplus
& Profits,

Gross
Deposits.

£042,576
87,440

780,723
ed with Na

573,179
2,638,770

71,559
2,407,092
791,108

1 206,090

3,083,246
2,129,125
193,417

75,449
351,513
102,070
25,020

105,897
126,976

Par,

$
t 2,471 ,958
1,505,236
1,339,825

t Bk of Ba
2,797,707
0,392,754
713,203

5,012,509
0,818,021
922,329

8,058,035
8,549,801
068,494

521,104
3,007,211
1,098,850
350,464
522,195

1,095,082

100
10

100
ltim
20
50
25

100
100
,100
\100
50

100
50

25
100
25

100
15

100

Bid.

Per share.
127 130
12

195
ore.

37
165

28 28 34
203 207
210 230
80

£103 105
143 145
440

Per share.
35

400
40

115
22

175

Ask.

MASSACHUSETTS--N at. bks.(exc. Boston) Jan. 7; State inst . latest returns

Boston

—

Deposits of banks date Jan. 28. 1911 . Per share.

Atlantic Nat Bank. 750,000 621,374 5,250,000 100 *152
Boylston Nat Bank 700,000 261 ,558 3,395,000 100 100 110
Commercial Nat Bk 250,000 252,277 1,980,000 100 142
Eliot National Bk.. 1,000,000 1,356,339 10,303,000 100 210 220
Flrst National Bank 3,000,000 5,952,996 03,442,000 100 395 * 400
First Ward Nat Bk. 200,000 183,586 nl, 207, 495 100 * 185
Fourth Nat Bank.. 1,000,000 882,885 7,111,000 100 *173M
Merchants' Nat Bk. 3,000,000 3,626,647 12,350,000 100 *265 275
Mutual Nat Bank 200,000 1*7 nl ,329,654

14,418,000
100

Nat Bk of Com'ce.

.

1,500,000 1,504,730 100 *175
N Mkt Bk of Brig.. 250,000 200,203 n755,552 100 * 116
Nat Rock Bk of Rox 300,000 530,607 n3,304,743 100 175
Nat Security Bk 250,000 849,100 1 ,769 000 100 240
Nat Shawmut Bank 3,500,000 5,362,013 85,455,000 100 *375 395
Nat Union Bank 1,000,000 1,405,907 10,116,000 100 *199
New Eng Nat Bk.

.

Old Boston Nat Bk
200 000 117,630 1,133,000 100
900,000 350,859 2,352,000 100 *125 127

People's Nat, Roxb 300,000 210,507 nl ,842,615 100 122
Second Nat Bank.. 2,000,000 2,872,064 21,180,000 100 *205
South End Nat Bk. 200,000 70,132 n 998, 259 100 105 110
State National Bk. 2,000,000 1,690,557 10,704,000 100 * 175
Web'r&AtlasN't Bk 1,000,000 1,038,001 4,164,000 100 171 178 }4

Winthrop Nat Bk.. 300,000 374,545 3,299,000 100 325
American Trust Co. 1,000,000 2,010,942 16,420,794 100 325 350
Bay State Trust Co
Beacon Trust Co

500,000 019,310 0,780,107 100
600,000 498,500 7,838,198 100 *200

Boston S Dep& Tr. 1,000,000 2,876,187 12,900,772 100 369
Columbia Trust Co. 100,000 29,549 505,048 100 118
Comm'w'thTr Co.. 1,000,000 764,630 11,270,784 100 195 202
Dorchester Tr Co.. 200,000 43,597 1,022,009 100 *105
Exchange Trust Co. 250,000 47,200 1,102,187 100 100
Federal Trust Co_. 1,000,000 393,309 5,823,074 100 *138 140
International Tr Co 1,000,000 4,315,007 14,944,701 100 400
Liberty Trust Co.. 200,000 122,656 2,543,302 100 135
Lincoln Trust Co.. 200,000 114,567 891 ,731 100 140 150
Mattapan D&Tr Co
New Eng Trust Co.

100,000 113,093 1,402,984 100 140
1 ,000,000 2,322,108 19,090,700 100 300

Old Colony Tr Co.

.

2,500,000 10,708,360 G4,S03,309 100 675 700
Paul Revere Tr Co. 200,000 25,000 537,857 100
Puritan Trust Co.. 200,000 185,079 2,728,421 100 *200
State St Trust Co.. 1,000,000 1,335,898 12,450,791 100 225
U S Trust Co 200,000 820,105 4,008,790 100

Beverly

—

Beverly Nat Bank.
Per share

300,000 270,419 1,288,988 100 * 151 %

Brockton

—

Per share.
Brockton Nat Bank 200,000 184,374 1 ,943,270 100 145
Home Nat Bank 200,000 487,149 1 ,901 ,840 100 200
Plymouth Co SD&T 100,000 28,805 769,948 100 100

Cambridge

—

Per share.
Charles Riv Nat Bk 100,000 £170,625 1 1,154,555 100 *220 D c 23'8
Cambridge Trust Co 100,000 219,474 1,040,178 100 *113J4 J'e'98
Central Trust Co 200,(i()() 134,004 d2, 188, 614 100
Harvard Trust Co. . 200 000 168,747 2,009,844 100 * 170.1/ ch '10

E. Cambridge

—

Per share.
Lechmere Nat Bk.

.

100,000 £1 37 ,891 £842,122 100 *190 Oct'10

Fall River- Per share
Fall Riv Nat Bk... 400,000 22j ,

> 7

1

1,000,036 100 128 132
First National Bank 400,000 461 ,002 1,793,230 100 200
Massas'it-PocassetN 650,000 ,946 2,078,008 100 157
Metacomet Nat Bk 750,000 33 ; 1 ,433,508 100 125 130
Durfee S Dep & Tr. 400,000 465,701 2,380,782 100 190

Fitchburg

—

Per share,
Fltchburg Nat Bk. 250,000 £309 (1,598,403 100 170 175
Safety Fund Nat Bk 200,000 21 1,037,741 100 120 125
Wachusett Nat Bk. 250,000 59,009 S.700 LOO too 105
Fltchb'gSD&TrCo. 250,000 101,899 1,226,254 100 145 150

Gloucester

—

Cape Ann Nat Bk 150,000 £119,590
281 ,083

/ '170,208
2,703,389

100
Cape Ann Sav Bk_.
Clty National 1 150,000 £125,677 c9G7,859
Gloucester Nat Bk 20O.O |0 t\ 03,235 £340,354
Glou'ter SD&TrCo. 200,000 271,019 2,779,249

Haverhill

—

Per share.
Essex Nat, Bank 100,000

200,000
42,917

210,148
535,828

1,142,638
100
100First National Bank

Haverhill Nat Bank 200,000
200,000

303,850
122,001

1,424,101
1,071,447

100
100Merchants' Nat Bk

Merrimack Nai Bk 240,000 249,007 884,032 100
Haverhill Trust Co 200,000 73,232 (£983,229 100

MASSACHUSETTS— (Continued.)

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask

Holyoke

—

$ $ $ Per share.
Citv National Bank 500,000 £202,635 £1,153,090 100 105 no
Hadley Falls NatBk 200,000 £155,513 £706,758 100 140 145
Holvoke Nat Bank. 200,000 £281 ,320 £1,430,109 100 180 185
Home Nat Bank 250,000 £169,523 £1,109,329 100 135 140
Park National Bank 100,000 £60,705 £003,320 100

Lawrence

—

Per share .

Bay State Nat Bank 375,000 134,764 990,011 75 *121K
Lawrence Nat Bank 300,000 143,640 1,097,233 100 120 129
Merchants' Nat Bk. 100,000 240,629 1,010,703 100 325
Pacific Nat Bank.. 150,000 96,600 824,784 100 117
Arlington Trust Co. 200,000 57,104 782,078 100 125
Lawrence Trust Co. 100,000 25,000 cZ279,001

Lowell

—

Per share.
Appleton Nat Bank
Old Lowell Nat Bk.

300,000 C174.7G2 C721.100 100 103 105
200,000 £03,724 £490,516 100 104

Traders' Nat Bank- 200,000 £94,021 £2,918,175 100 105
Union Nat Bank 350,000 £325,755 £2,382,028 100 175
Wamesit Nat Bank 250,000 £90,201 £280,729 100 100 103
Lowell Trust Co... e216,100 97,000 1,100,000 100 . .* 106
MiddlesexSD&TrCo 100,000 42,749 440,240 100

Lynn

—

Per share

.

Central Nat Bank.. 200,000 £309,359 £1,949,215 100 200
Lvnn National Bk 100,000 £295,229 £1,032,304 100 300
Manufac's Nat Bk. 200,000 90,379 1,375,477 100 110
National Citv Bank 200,000 £181,379 £1,318,439 100 150
Essex Trust Co 250,000 320,747 1,858,051 100 215 _

Lynn S Dep& Tr Co 100,000 253,070 2,414,203 100 250
Security Trust Co.. 200,000 157,799 3,500,000 100 175

New Bedford- Per share.
First National Bank 1,000,000 663,939 1,382,402 100 *142
Mechanics' Nat Bk. 600,000 552,027 1,034,578 100 15434
Merchants' Nat Bk. 1,000,000 1,124,564 2,081,381 100 202
N Bed S Dep& TrCo 200,000 185,337 1,858,999 100 250

Pea body

—

Warren Nat Bank.
Per share.

200,000 116,919 696,791 100 *10814
Per share

.

Salem

—

No minal pncet
Mercantile Nat Bk. 200,000 135,895 1 ,235,655 100 * 116
Merchants' Nat Bk. 200,000 201 ,809 1,641,794 50 83 34 *»5
Naumkeag Tr Co.. 250,000 205,703 2,478,033 100 250
Salem S Dep&Tr Co 200,000 121,743 998,480 100 150

Springfield

—

Per share
Chapin Nat Bank.. 500,000 90,527 1,749,256 100 103 106
Chicopee Nat Bank 400,000 411,564 2,946,371 100 180 190
Springfield Nat Bk. 500,000 637,901 3,442,399 100 198 205
Third Nat Bank... 500,000 £609,944 £3,845,893 100 225 230
Springfield S D & Tr 500,000 722,364 4,079,822 100 225 230
Union Trust Co 500,000 308,469 6,490,353 100 195 200

Taunton

—

Per share.

Bristol Co Nat Bk.. 500,000 81,942 1,352,081 100 * 98
Machinists' Nat Bk 200,000 146,924 387,986 100 140
Taunton Nat Bank. 600,000 202,997 702,265 100 * 103

Worcester

—

Per share

.

Mechanics' Nat Bk. 200,000 253,909 3,241,550 100 135
Merchants' Nat Bk. 500,000 429,194 3,386,931 100 170
Worcester Nat Bk. 250,000 412,007 3,915,178 100 212
Worcester Trust Co a 500,000 1,008,922 r/9,722,152 100 315

MICHIGAN

—

Nat. banks Jan. 7; State institutions Jan. 7.

Bay City- Per share.

Bay City Bank 150,000 £175,047 £2,284,504 100 230 250
Bay County Sav Bk 50,000 (49,931 £999,198 100 215 230
Commercial Bank.. 100,000 £111,466 £1,020,808 100 210 220
First National Bank 100,000 £185,072 £1,143,105 100 235
Old Second Nat Bk 100.000 £20,887 £720,117 100 80 95
People's Sav Bank. 50,000 £28,137 £900,282 100 150

.

Detroit— Per share.
Amer Exch Nat Bk Absorbed by Old De troit Natio nal Bank.
Central Sav Bank.. 100,000 108,030 3,207,900 100 210
Detroit Sav Bank.. 400,000 749,703 9,725,373 100 239
Det United Bk Ltd 250,000 £70,109 £2,351,450 100 145
Dime Savings Bank 500,000 £381,517 £8,501,043 100 153
First National Bank 2,000,000 1 ,249,180 18,120,525 100 153 154
Germ-Amer Bank.. 250,000 74,700 2,331,517 100 127 y2 - _ . .

Home Savings Bank 400,000 498,892 8,188,890 100 280
Michigan Sav Bank 250,000 £213,490 £3,770,752 100 100
Nat Bk of Comm'ce 750,000 309,910 5,253,241 100 150
Old Detroit Nat Bk 2,000,000 901,197 15,709,179 100 150 153
Peninsular Sav Bk. 500,000 313,407 7,963,759 100 154
People's State Bank 1,7,00,000 1,901,945 31,080,349 100 218
Wayne Co Sav Bk. 1,000,000 1,247,531 13,340,346 100 225
Detroit Trust Co... 500,000 /1, 221 ,338 £3,170,945 100 300
Security Trust Co.

.

500,000 724,933 2,091,411 100 220
Union Trust Co 500,000 412,1 10 2,845,731 100 154

Grand Rapids

—

Per shan

.

City Trust & SavBk
Commercial Sav Bk

200,000 45,490 1,040,43S 100
200,000 45,519 2,121,287 100 130

fourth Nat Bank.. 300,000 230,492 3,143,07,0 100 200
Gr Rap Nat City l Sk 500,000 353,029 6,534,246 100 L30
Gr Rapids Sav Bk.
Kent State Bank..

150,000 118,980 2, 07,7,, SOS 100 210
500,000 201 ,999 0,275.0 11 100 2-10 .

National City Bk. .

Old National Bank.
Merg ert into G rami Rapi ds N at. Cit y Bk.

800,000 015,071 5,828,336 100 193
People's Sav Bank. 100,000 108,105 1,949,400 100 200
Michigan Trust Co. 200,000 370,320 1 ,253,423 100 400

Saginaw

—

Per share.

Bank of Saginaw.. 400,000 548,794 0,979,935 100 250
Commercial Nat Bk 100,000 12 1,117 1,050,017 100 210
People's Sav Bank. 50,000 90,431 1,116,736 100 225
Saginaw Co Sav Bk 50,000 115,107, 1,215,050 100 300
Second Nat Bank.. 500,000 380,927 4,240,701 100 180

Sale price. a Capital to be increased. d Includes savings deposits.
k This is the -o-called "Weekly Deposits," now forming capital on which dividends are paid.
h Jan M1910. £ Last sate, n Jan, 7 1911. v To consolidate, r Sept. 30 1910. c Sept. 11910.

e Capital paid In; authorized amount Is larger.

x Ex-dividend. v Trust companies' date.
3 Dec. 1 1910. £ Nov. 10 1910.



Feb., 1911.| BANKS AND TRUST COMPANIES. 59

Where Names are Printed in Italics Puller Returns may be Found in the Advertising Columns

MINNESOTA—Nat. banks Jan 7: State institutions latest returns.

Surplus Gross
Capital. & Profits. Deposits.

I

Par. Bid. Ask.

Duluth— $ $ Per share.

Amer Exch Nat Bk. 500.000 1,140,141 6,512,274 100 310
City Nat Bank 500,000 212,700 2,859,292 100 125
First National Bank 500,000 1,554,714 7,971,732 100 400
Northern Nat Bk.. 250,000 50,406 1,220,388 100 115

Minneapolis

—

Per share.

East Side State Bk. 100,000 14,657 454,007 100 130
First National Bank 2,000,000 2.345.096 18,255,775 100 270 275
German-Amer Bk.. 200,000 128,017 2,392,261 100 160

100,000 20,543 514,063 100
Hennepin Co Sav B.
Merch&ManSt'teBk

100,000 153,733 4,851,914 100 250
100,000 26,937 522,793 100 115

Metropolit'nNat Bk. 200,000 55,586 696,357 100 126 135
Minnesota Nat Bk. Merged in Scandin avian Am er.N at. Ba nk.
Northwest Nat Bank 3,000,000 2,306,504 22,176,798 100 270 285
St.AnthonyFallsBk. 200,000 83,287 1,647,407 100 140
ScandinavAmNBk _ 500,000 62,049 2,300,001 100 110
Security Nat Bank. 1,000,000 1,787,968 16,997,942 100 360 375
South Side State Bk 75,000 68 ,802 711,722 100 250
Union State Bank. 100.000 20,531 546,346 100 115
Minn Loan & TrCo. 1,000,000 190,219 2,472,808 100

St. Paul- Per share.
American Nat Bk_. 200,000 60,404 1,715,239 100 *107
Capital Nat Bank.. 500,000 146,455 4,609,094 100 *130
First National Bank 1,000,000 1,201,170 9,516,319 100 272
Merchants' Nat Bk. 1,000,000 867,009 8,003,347 100 210 *220
Nat Germ-Amer Bk 1,000,000 951,002 10,035,379 100 *225
Scand'vian Am Bk. 100.000 156,643 1,405,064 100 200
Second Nat Bank.. 400,000 430,360 3,194,490 100 240
Stock Yards Nat Bk 100,000 1-81,714 1)1,585,960 100 160
Security Trust Co.

.

250,000 140,000 825,000 100 107

MISSISSIPPI—Nat banks Jan . 7; State institutions latest returns.

Jackson-
Capital Nat Bank..
First National Bank

200,000
100,000
100,000
C350.000
150,000

150,000
100,000
50,000

100,000
300,000
100,000
50,000

1414,700
vl 66,770

12,775
145,970
16,469

58,034
42,039
49,132
60,000

147,700
286,567
100,000

Vl ,131 ,370
l'646,090
420,852

1,303,392
372,759

1,119,939
270,286
733,366
450,000
853,787
762,765
600,000

Per share.

Jackson Bank
Merch Bk & Tr Co.
Miss Bank & Tr Co.

Vicksburg

—

American Bk&TrCo
Nomi nal.

135
Citizens' Nat Bank 100

100
100
100
100
50

City Sav & TrustCo
Delta Tr & Bkg Co.
First National Bank
Merchants' Nat Bk.
People's S Bk & L.

200

150
375
150

MISSOURI

—

Nat. banks Jan. 7; State institutions latest returns.

Kansas City

—

Corn Belt Bank
Drovers Nat Bank.
First National Bank
Gate City Nat Bk_.
Ger-Amer Bank
Int-St Nat Bk Kan-
Mercantile Bank
Nat Bk of Comm'ce
Nat Bk of the Rep.
New Eng Nat Bank
National ReserveBk
Produce Exch Bank
Security Nat Bank.
Southwest Nat Bk.
Traders' Nat Bank.
Western Exch Bank
Westport Ave. Bank
Commerce Tr Co
Fidelity Trust Co.

.

Pioneer Trust Co..
St. Joseph

—

Burnes Nat Bank..
lst N Bk of Buchan-

an Co
German-Am Nat Bk
Merchants' Bank..
St Jos Stock Yds Bk
Tootle-Lemon N Bk.
First Trust Co
Missouri Val Tr Co.

St. Louis-
Boatmen's Bank
Bremen Bank
Broadway Nat Bk.
Cass Ave. Bank
Central Nat Bank.

.

Chippewa Bank
City Nat Bank
Franklin Bank
German-Amer Bk..
German Sav Inst'n.
Grand Ave. Bank..
Intern'l Bk St Louis
Jefferson Bank
Lafayette Bank
Lowell Bank
Manchester Bank..
Mec-A mer Nat Bk..
Mercantile Nat Bk.
Merch Laclede Nat.
Nat Bk oi Comm'ce.
Night & Day Bk .

.

Northwest'n Sav Bk
South'n Com & Sav
South Side Bank
State National Bk.
Third National Bk.
Union Station Bk..
Washington Nat Bk
American Tr Co
B'way Sav Tr Co..
Commercial Tr Co.
Commonw'lthTrCo
Farm&MerchTrCo .

Jeff.-Gravois Tr Co.
Mercantile Tr Co
Mississip Val Tr Co
Nor St Louis Tr Co.
StLouis Union TrCo
Savings Trust Co..
Vandeventer Tr Co.
West St Louis TrCo

100,000
300,000
500,000
200,000
100,000
500,000
100,000

2,000,000
500,000
500,000

1,200,000
100,000
200,000

1,000,000
200,000
100,000
100.000

1,000,000
1,000,000
C267.500

200,000

500,000
200,000
200,000
200,000
200,000
50,000

100,000

000,000
100,000
200,000
100,000
000,000
100,000
In volu
600,000

1,000,000
500,000
100,000
200.OoO
200,000
100,000
100,000
100,000

2,000,000;
1,500,000

;

1,700,000;
10,000,000t

75,000
200,000
100,0001
200,000

2.000,000
2,000,000
100,000
500,000!

1 ,000,0001
100,000
102,400

2,000,000
100,000
100,000;

3,000,000
3,000,000
100,000

5,000,000
100.000
50.0001

100.000

1,

26
48

1,440
24
77

1,028
3

5 -19

73
774
195

9
52

217
34

158
33

264
1,178
331

449
827
,060
792
,997
,220
,820
,432
,393
894
,207
,171
,635
,044
,449
924
537
.005
.S19
,553

05,887

370,527
r147, 577
128,500
90,000

175,949

22,000

1,611,290
561 ,629

9,276
52,503

105,124
49,576

ntary liqui
713,367
590,647

1,401,662
23,617

2.-,3,270

29,149
977,702

8,361
108,064

2,938,607
540,202

1,857,304
8,176,557

52,600
471 ,487
145,769
267,153
784,736

2,133,857
29,130
63,937
09,512
40,110
5,138

161,683
31 ,532
7,692

6,645,817
5,624,728

14,198
6,871,887

13,727
5,132

17.920

308,158'
643,821
,841,919
950,692!
,270,792
,606,068
321,981
,653,448
,070,197
,452,718
,653,673
612,737
911,923
,041,021
,972,009
,605,414
496,490
,359,184
,528,676
,218,895

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

2,342,297 100

4,282,266
i>4,233,631
1,813,600
2,000,000
3,332,287
441,357
700,000

100
100
100
100
100
100
50

13,018
2,740
481

1,028
9,873
805

dation
5,614
5,947

10,868
732

3,011
1,409
4,855
418

1,190
32,649
6,331

14,490
62,233

100
3,578
1,539
3,225
9,151

33,602
482

1,072
2,093
646
191

4,316
500
350

22,503
16,479

383
24,386

258
310
383

,189 100
,9271 100
,247 100
241
,399
,191

100
100
100

,882 100
,980 100
,920' 100
,081
,397
,308
,663
,871
,707
,703

100
100
100
100
100
100
100

,019 100
,798' 100
,939; 100
000;
,237
,985
,778
,670
,033
,526
,772

100
100
100
100
100
110
100

774 100
083 100
,344 100
,194 100
,743 110
,3751 100
.702 100
,649 100
,538 100
,338 100
,928 100
,297! 100
,853 mo

Per
140
133
600
110
3.50

425

143
140
440
128
150
140
160
150
300
200
146
295
223
Per

Per
241
555

155
125

293

460
120
249
111
900
105
275

303

100
294a
240
322
206
330
135
108

150
110
107

108
339)^
296
118

104""

110
115

share

138""

112

450
100
145
160

130

150
162
163

150
300
225
share.

share.
245

100
126
153

195
470
135

110
286
295

305
212
150

2.50

331 14

lib"

155
120
109

112
341
297
125
440
106
120
125

MONTANA

—

Nat. banks Nov. 10; State institutions latest returns.

Butte—
First National Bank
Miners S Bk & TrCo
Silver Bow Nat Bk.
Daly Bank & Tr Co

Helena

—

American Nat Bank
Nat Bk of Montana
Thos Cruse Sav Bk.
Conrad Tr&SavBk
Union Bk & Tr Co.

Capital.
Surplus

\& Profits

ft

200.000
200,000
200,000
100,000

!

200,000
250,000
100,000
200,000
250,000

$
e483,660

28,986
18,607

288,962

231,160
169,951
45,000
11,022

313,461

Oross
Deposits. Par

e4, 117,719
414,429!
691,972

3,682,186

2,206,067
2,628,473
850,000
230,300

2,555,669

100

100
100
100

100

Bid.

Per

Per

Ask.

share.

share.

NEBRASKA—Nat. banks Jan. 7; State institutions latest returns.

Lincoln

—

Per share.
City National Bank
First National Bank

250,000 1)84,746 1)1,452,721
400,000 334,827 3,351,752 100

Nat Bk of Comm'ce 200,000 1)58,147 1/1,278,799 100
First Tr & Sav Bk 50,000 21 ,649 537,277
Omaha

—

City Nat Bank 500,000 1)64,761 Vl ,924,107 100 115 120
Corn Exch Nat Bk 300,000 13,827 1,239,924 100 105 110
First National Bank 500,000 1)943,725 1)10003,792 100 250 275
Merchants Nat Bk. 500,000 549,214 6,210,200 100 200 220
Nebraska Nat Bank 200,000 115,948 1,790,914 100 115 130
Omaha Nat Bank.. 1,000,000 590,927 10,010,314 100 180 200
U S National Bank- 600,000 1)741,127 t'9,907,707 100 285 300

South Omaha

—

Per share

.

Live Stock Nat Bk. 100,000 1)20,832 1)765,723 100 110
Omaha Stk Yds Nat 750,000 375,000
Packers Nat Bank. 200,000 S175.000 s2,006,665 100 140 150

NEW HAMPSHIRE—National banks Nov . 10.

Manchester

—

Per share.
Amoskeag Nat Bk. 200,000 335,484 1,987.888 100 250
First Nat Bank 1 150,000 145,789 716,702 100 160
Manchester Nat Bk 150,000 H51.601 (1, 534, 266 100 250
Merchants Nat Bk. 150,000 77.900 655.771 100 120
Second Nat Bank.. Absorbed by Amosk eag Nat. Bk

NEW JERSEY

—

Nat. banks Jan. 7; State institutions latest retutns .

Camden

—

Per share

.

Camden Nat Bank 100,000 112,334 1,694,408 100
First National Bank 200,000 251,109 2,727,597 100
National State Bk. 260,000 276,866 3,009,149 50 /94
Camden S D & T Co 100,000 1,053,827 6,550,957 25
Broadway Tr Co.. 100.000 62,007 680,869
Central Tr Co 100,000 281 ,687 1,832,674 25
Security Trust Co.. 100,000 157,347 2,373,203 100
West Jersey Tr Co 100,000 55,607 730,874

Elizabeth

—

Per share

.

National State Bk. 350,000 1)726,154 3,024,331 50 140
Union Co Trust Co. 300,000 1)368,187 4,095,275 100 280 300
Hoboken

—

Per share

.

First National Bank 220,000 621,333 3,108,937 25 95 100
Second Nat Bank.. 125 000 1)267,441 1)3,086,189 100 375 400
Hoboken Trust Co. 100,000 125,211 1,526,700 100 235 265
Hudson Trust Co.. 500,000 1,369,607 13,645,392 100 575
Jefferson Trust Co. 100,000 65,552 860,957 100 140 160
Trust Co of N J 500,000 869,190 4,737,922 100 385 415

Jersey City

—

Per share.
Claremont Bank 50 000 24.28-4 254,038 100 175
First National Bank 400,000 1,272,802 8,013,698 100 328
Hudson Co Nat Bk. 250,000 765,323 2,916,989 100 380 400
Merchants Nat Bk. 200,000 d37,400 dl, 117, 428 100 105 112
Third Nat Bank... 200,000 407,761 2,287,306 100 290
Bergen& Lafavet .Tr 100,000 131,157 3,203,358 100 260
Commer'l Tr N J__ 1,000,000 2,216,8i7 11,064,004 100 360 370
Greenv Bk & Tr Co 100,000 87,397 1.515,927 100 280 300
Jersey City Tr Co.. 100,000 119,951 1,991.329 100 215
Lincdln Trust Co.. 150,000 337,037 1,583,269 100 325
Mercantile Trust Co 100,000 60,84 1 1,150,301 100 160 170
N JTGu &TrCo._ 500,000 1,447,510 5,903,242 100 490
Pavonia Trust Co .

.

100,000 52.701 711,270 100 110
Peoples S D & Tr Co 200,000 238,857 6,372,737 100 325
Union Trust Co 500,000 186,703 1,914,946 100 95 100

Morristown

—

Per share .

First National Bank 200,000 343,837 3,403,365 100 215 240
National Iron Bank 200,000 70,724 1,634,137 100 no
Morristown Tr Co . . 600,000 1,415,741 6,065,783 100 450 475
Newark

—

Per share

.

American Nat Bank- 200,000 29,095 860,993 100 115
Essex Co Nat Bank 1,000,000 1,459,012 8,365,880 50 150 155
Mfrs' Nat Bank 350,000 408,532 2,780,390 100 240 260
Merchants Nat Bk_ 500,000 720,662 3,975,905 100 260
Nat Newark Bka Co 1,000,000 1,854,576 9,210,981 50 190 195
National State Bk 500,000 510,985 2,035,392 50 107 y2 U2K
North Ward Nat Bk 200,000 368,981 3,557,701 100 3
Union Nat Bank 1,500.000 2,362,718 11 .447,702 100 400 425
City Trust Co 100,000 80,189 1 .157,320 100 165
Clinton Trust Co.. 100,000 27,72',) 340,236 110
Federal Trust Co.. 1.000,000 988,150 5,822,755 100 206 209
Fidelity Trust Co.. 2,000,000 7,775,973 16,028,097 100 750 800
Ironbound Tr Co.. 200,000 182,483 2,036,372 100 200
Newark Trust Co.. 100,000 54,739 703,106 100 l :

Roseville Trust Co. 100,000 75,989 751.41 5 100 165
West Side Trust Co 200,000 295,401 2,778,190 100 250
New Brunswick- Per share

.

Nat Bank of N J... 250,000 411,192 2,694,087 100 260 .'7u

Peoples Nat Bank. 100,000 155,653 1.058,970 100 2 230
New Br'sw'k Tr Co 100,000 130,392 1,236,757 100 220 230

Passaic

—

Per share

.

Passaic Nat Bank.. 200,000 »331,287 1)1,615,641 100 300
Hobart Trust Co... 100,000 123,389 L,388,41 - 250
Passaic T & S D Co 200,000 124,655 2,802,1 70 100 220
Peoples Bk & Tr Co 200,000 200,176 2,329,178 LOO

Paterson

—

share.
First National Bank 500,000 662,397 3,362,070 100 300 310
Paterson Nat Bank 300,000 1)387,469 1)2,464, 12.; 260 275
Second Nat Bank.. 150,000 1)258,678 1)2,80 220
Paterson Sav Inst'n 1,000,000 477,300 12,0 15,000 II Ml 400
Citizens Trust Co.. 150,000 212.200 1 .924.906 100 240
German Am Tr Co. 150,000 300,004 1 ,930,488 100 325
Hamilton Trust Co. 400,000 350,164 3,559,260 100 425 500
Paterson SD&Tr Co 200,000 421,421 :;. 194.666 100 445 500
Silk City SD&Tr Co 200,000 174,936 1,528,143 100 200

Trenton

—

Per share.
Broad St Nat Bank 250,000 1)325,040 i'2.132.000 100
First Naiional Bank 500,000 »406,726 r2,371 ,101 100 165 170
Mechanics Nat Bk. 500,000 1)903,303 r5.176.650 50 150
Trenton BankingCo 500,000 560,159 3,673,391 50
Mercer Trust Co 100,000

210.000 1

66,910
213.408

614 729
3.019.971

100
ionTrenton Tr^SD Co 250

* Sale price, a Figures of date Sept. 1 1910. 6 New stock, c Capital paid in, authorized amount is
value. A: New stock, v These figures date Nov. 10 1910. x Ex-dividend. y Capital to be increased.
« Jan. 7 1911. ! Last sale, r To consolidate. *• Dec. 22 1910. t March 29 1910.

larger. q Amount paid in. h Book
d Dec. 311910. n Nov. 27 1908.

3
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

NEW MEXICO—Nat. banks Nov. 10 1910

Capital.
Surplus
& Profits.

Gross
Deposits. Par Bid. Ask.

Albuquerque— $
200,000

$
55,695

$
2,853,708 100

Per share.

NEW YORK—Nat. bks. except N. Y .City Jan. 7; State Inst. Nov. 10.

Albany

—

Albany County Bk.
First National Bank
Mech'nics & F'nn's
Nat Commercial Bk.
N Y State Nat Bk_.
Albany Trust Co

—

Union Trust Co

Auburn

—

Cayuga Co Nat Bk.
Nat Bk of Auburn.

Binghamton

—

City National Bank
First National Bank
People's Bank
Broome Co Tr Co .

yBrooklyn

—

Depo
date Jan. 28 19
1911 for Nation

Bank of Coney Isl'd

Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank
Homestead Bank..
Manufact's' Nat Bk
Mechanics' Bank..
Montauk Bank
Nassau Nat Bank.

.

National City Bank
North Side Bank..
People's Nat Bank.
Prospect Park Bank
Ridgewood Nat Bk.
Terminal Bank
y Brooklyn Trust Co
Citizens' Trust Co..
Flatbush Trust Co.
Franklin Trust Co.
Hamilton Trust Co.
Home Trust Co
Kings Co Trust Co.
Long I Loan & TrCo
Nassau Trust Co
People's Trust Co.

.

Williamsburg Tr Co

Buffalo-
Bank of Buffalo
Central Nat Bank..
Citizens' Bank
Columbia Nat Bank
German-Amer Bk .

.

Manuf & Trad Nat.
Marine Nat Bank.

.

Market Bank
People's Bank
Third National Bk.
Union StockYdsBk.
Buffalo L T&S D Co
Commonw'th Tr Co
Fidelity Trust Co..

Elmira

—

Merchants' Nat Bk.
Second Nat Bank..
Chemung Canal TCo

I/New York City

—

are of date Jan.
1911 for Nation
for banks and
may be found in

Aetna National Bk.
America, Bank of_.
Amer Exch Nat Bk.
Audubon Nat Bk..
Bank of Europe .

Battery Pk Nat Bk.
Bowery Bank
Bronx Borough Bk.
Bronx Nat Bank
Bryant Park Bank.
Butch & Orov Nat.
Century Bank
Chase National Bk.
rChatham Nat Bk.
Chelsea Exch Bank.
Chemical Nat Bank.
Citizens' Cent Nat..
City Bank, National
Coal & Iron Nat Bk.
Colonial Bank
Columbia Bank
Commerce, N Bk of
Corn Exchange Bk.
Cosmopolitan Bk..
East River Nat Bk.
Fldelity Bank
Fifth Avenue Bank.
Fifth National Bk.
First National Bank
Fourteenth St Bank
Fourth Nat Bank
Oallatin Nat Bank. .

Garfield Nat Bank.
German-Amer Bank
German Exch Bank
Germania Bank
Gotham Nat Bank.
Greenwich Ban)
Hanover Nat Bank.

250,000
600,000
250,000

1,000,000
500,000
400,000
250,000

200,000
200,000

200,000
400,000
100,000
200,000

sits of Broo
1 1 . Surpl
aland Nov

100,000
200,000
In volu
300,000
100,000
200,000
252,000

1,000,000
100,000
750,000
300,000
200,000
200,000
100,000
1C0,000
In volu

1,000,000
500,000
300,000
500,000
500,000
750,000
500,000

1,000,000
600,000

1 ,000,000
In volu

122,120' 1,088,058

1
,

500,000
200,000
100,000

2,000,000
300,000

1,000,000
2,000,000
100,000
300,000
500,000
200,000
200,000
500,000
500,000

100,000
300,000
600,000

Deposits of
28 1911.
al and Nor
trust comp
our "Ri/.

300,000
1,500,000
5,000,000
200,000
100,000
200,000
250,000
150,000
200,000
200,000
300,000
250,000

5,000,000
450,000
200,000

3,000,000
2,550,000

25,000,000
1,000,000
400,000
300,000

25,000,000
3,000,000
100,000
250,000
200,000
100,000
250,000

10,000,000
1 ,000,000
5,000,000
1,000,000
1,000,000
750,000
200,000
200,000
200,' 100
500,000

3,000,000

263,141
,315,307
,705,880
707,838
319,189
473,497

e208,170
110,142

7,277,821
1,836,868
19,419,128
18,598,155
6,357,139
3,722,717

cl ,420,187
1,121,916

el50,442iel ,048,465
e321,627
64,982
101,604

klyn banks
us and pro
10 for State

47,584
534,176

ntary liqu
623,500
30,300
57.953

835,800
882,023
67,171

1,015,300
587,600
149,541
130,100
61,157
29,200

ntary liqu
2,371,800
176,638
288,174
881,635

1,082,735
332,200

2,103,159
2,009,338
430,020

1,684,921
ntary liqu

777.
el 05
328
98\
312

1,465,
1,266.

43
354
120
51
75
500
466

940
486
749
007
567
966
917
909
823
480
061
243
737
830

(2,765,823
744,919
595,697

are reportc
fits are of
Banks.
e297,792
3,742,400

idation.
2,983,000
e294,200
e402,639
5,991,800
14,645,500
e556,729
7,629,000
4,S69,000
2,287,400

cl ,387,432
c609,783
C423.100

idation.
18,075,970
1,439,977
3,875,069
12,103,762
7,309,569
2,452,379
15261,591
8,840,5^6
5,658,283
19,026,429
idation.

f38, 443
e.328,669
426,840

iV. Y. City
Surplus an
10 fur State
anies in N
and Ind."

312,400
6,006,309
4,336,700

51,300
50,412
149,400
802,700
75,130

217,41-0
132,229
148,600
155,600

7,953,400
1,042,000
198,300

6,496,300
1,732,600

32,665,900
401,400
386,234
775,823

16,511,900
5,429,247

15,369
94,200
172,170

2,170,647
513,600

20,543,200
31 1,189

5,616,600
2,615,400
1,209,100
711,160
901,330
023,469
103,900
845,400

12,155,900

I,

770,345
,870,941
972,431
,517,222
577,962
,344,802
,204,251
981,835
346,937
610,992
945,629
012,174
699,386
,780,759

6536,069
c2,999,366
3,972,405

banks are
d profits ar
Banks. A
ew York Ci
Sec, paqe
1,899,900

27,701,800
37,168,000
a470.700
e440,053
1,200,200
3,471,000

c2 ,224,900
6984,167

el ,440.900
2,431,300
1,416,100

86,101,000
9,434,000

e2,328,100
29,359,000
22,975.200
106182300
5,932,000
7,178,400
7,841,000
127062000
48,525,000
e383,100
1,778,000
1,044,300

14,429,900
3,496,900

98,706,400
6,263,200

34,163,000
6,561,800
9,064,100
4,003,000
3,610,800
5,787,500

al,077, 400
8,501 .ooo

77,834,000

100
100
100
100
100
100
100

25
100

100
100
100

d net
date

100
100

100
100
100
30
50

100
100
50

100
100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

repo
e of
divi

ty an
167
100
100
100
100
100
100
100
100
100
100
25

100
100
25

100
100
100
100
100
100
100
100
100
100
25

100
100
100
100
loo
100
50
100
75
100
100
100
100
100

Per
200
160
600
385
290
185
350

Per

Per

and ar
Jan.
Per

3S5

290

share.
210
165

395""

295
205

share.

share.

415
230

245
285
150
152
150

415
125
200

270
100
505
300
158
295

Per share.
300
150 175
385
250 275
250
300
300 350
130
185

125
100 125
120 130
200
300

Per share.

..
150

rtvd net
date Ja
dend re

d Broo
Per

175
600
235
100

132^
390
300
198
155
138
150
500
350
190
415
154
390
150
400
375
206
309

"115"
165

4000
300
850
150
195
325
300
140
485
550
150
240
625

e of
7

cent.
155
400

310
125
115

245
150
270
300
180
160
160

132
220
210
280
110
520
310
165
310

175

and
n. 7
cord
klyn
cent.

180

242H
115

410

205"

160
145
160

360
200
425
157
397
160

NEW YORK— (Continued.)

400
209
312V2
125""

175
4250
350
860
155
197
335
310
II:,

57fi"
157H
250
635

N. Y. City (Con.)
Hung. Amer. Bank
Impor & Trad Nat
International Bank
Irving Nat Exch Bk
Jefferson Bank
Liberty Nat Bank
Lincoln Nat Bank
ManhattanCo.Bk of
MarketcfcFult Nat B
Mech&Met'sNat Bk
Mercantile Nat Bk.
Merchants'Ex NatB
Merchants' Nat Bk
Metrop's, Bk of the
Metropolitan Bank.
Mount Morris Bank
Mutual Bank
Nassau Bank
Nat Reserve Bank.
New Netherland Bk
N Y County Nat Bk
N Y N B A, Bk of.
Night & Dav Bank.
Nineteenth Wd Bk.
Northern Bk of N Y
Pacific Bank
Park Bank, Nat...
People's Bank
rPhenix Nat Bank
Plaza Bank
Produce Ex Bk N Y
Public Bank
Royal Bank
Seaboard Nat Bank _

Second Nat Bank..
Sherman Nat Bank
State Bank
Twelfth Ward Bank
Twentv-thirdWdBk
Union Exch Nat Bk
Wash'n Hrs. Bk of
Wells, Fargo & Co
Westchester Av Bk
West Side Bank...
Yorkville Bank
V Astor Trust Co
Bankers' Trust Co.
Broadway Trust Co
Carnesrie Trust Co.
Central Trust Co...
Columbia Trust Co_
Commercial Tr Co.
Commonw'lth Tr Co
Empire Trust Co .

Equitable Trust Co
Farmers' L & Tr Co
Fidelity Trust Co..
Fulton Trust Co...
Guaranty Trust Co.
Guardian Trust Co.
Hudson Trust Co..
Knickerbock'r TrCo
Lawy'sTit In & TCo
Lincoln Trust Co.
Madison Tr Co
Manhattan Tr Co
Mercantile Tr Co .

.

Metropolitan Tr Co
Mutual Alliance Tr.
N Y Life Ins <fe T Co
New York Trust Co
Savov Trust Co
Standard Trust Co.
Title Guar & Tr Co.
Trust Co of Amer.

.

Union Tr Co of N Y
U S Mort & Tr Co .

.

U S Tr Co of N Y..
Washington Tr Co
Windsor Trust Co..

Queens Borovi/h—
Bank of Long Isl'd.

First Nat Bank
Queens Co Trust Co

Rochester

—

Alliance Bank
Central Bank
Merchants' Bank..
Lincoln Nat Bank.
Nat Bank of Com..
Traders' Nat Bank.
Fidelity Trust Co..
Genesee Val Tr Co.
Roch Tr & S Dep Co
Security Trust Co.

.

Union Trust Co

Syracuse-
Commercial Nat Bk
First National Bank
Merchants' Nat Bk.
Nat Bk of Svracuse
Salt Springs Nat Bk
StateBk of Syracuse
Third Nat Bank
Syracuse Trust Co
Tr&Dep Co of Onon

Trov

—

Manufaet'rs Nat Bk
National City Bk
NatStateBk of Troy
People's Bank.
Union Nat Bank
United Nat Bank.
Security Trust Co .

.

Troy Trust Co. .

Capital.

fc200,000
1,500,000
500,000

2,000,000
500,000

1,000.000
1,000,000
2,050,000
1,000,000
6.000.000
3,000,000
600,000

2,000,000
1,000,000
2.000,000
250,000
200.000
500,000

1,200,000
200,000
500.000

2,000.000
200.000
300,000

500,000
5,000.000
200.000

1,000.000
100,000

1,000,000
200.000
100,000

1,000,000
1,000,000
200,000

1,000.000
200,000
200,000

1,000,000
100,000
100,000
100,000
200.000
100.000

1 ,250.000
3,000.000
700.000

In liq

3,000.000
1.000.000
500.000
250,000

1.000,000
3,000.000
1.000.000
750.000
500,000

5,000.000
500.000
500.000

3 181 .000
4.000.000
1.000.000
1,000.000
1.000.000
2.000.000
2,000.000
700.000

1.000.000
3.000.000
500.000

1.000.000
4,375,000
2.000.000
1.000.000
2,000.000
2,000.000
500.000

1,000.000

750.000
100.000
600.000

275.000
200,000
150.000
,000,000
750.000
500,000
200.000
400,000
500.000
200.000
200,000

500.000
250.000
180.000
000,000
200,000
100,000
300.000
300,000
100,000

150.000
300.000
250 OOO
50,000
300,000
2 10.000
200,000
200,000

Surplus
& Profits.

92,100
7,535 700
119,196

1,741,099
537,537

2,692,700
1,560,800
4,362,260
1,727,100
8,067,800
2,678.700
574,300

1,835,400
2,088 517
1,518,827
313.890
379,496
545,967
614,000
259,800

1,646,700
3,578,400

210, J00
360.001
In liqui

927,779
12,511,900

480,300
755 800
472,237
735.569
183,197
46,400

1 985,500
2,136,800

54,900
893.183
91,492

110,641
925,300
274 313
59,300
51,200

1,051,600
481 ,973
914,634

6,538,517
440,219

nidation.
16,202,379
1,691,110
200,129
367,269

1 .156,557
11,079,371
6,033.004
961,094
806.72?»

21,224,197
537,237
693,0S6

5.766,766
5,957,887
582,167
828,103

2,213,966
7,328,907
7,897,337
413,189

3,956,153
11, 109. .'92

89,772
1,358,407

10.903,327
6,556,104
7,836,927
4,401,507
13,772,667
1,282.867
406,337

472,940
e54,500

Si 58,737

339,640
302,635
246,827

1,385 909
583,862
529,259
197,817
334,769

1,027,522
565.683
137,760

Gross
Deposits.

e323
<812,
(32 I

e327
el 04
137

e224
474
800.

724
53 I

898
964
802
365
243
107

940

550,910
273,709
367,764
1 1 1 ,569
1 16 "'17

•110,909
227,147
240,837

e555,900
24,467,000
e2,845,500
25,434,000
3,697,600

19,409,700
14,279,000
38,600,000
9,155,700
53,158,300
10,638,600
7,103,100

21,119,900
12,132,000
10,807,400
3,247,600
3,930.400
8,449.200

a5,01 6,900
2,529, (-300

8.121,100
18,707,000
e.3,972,300
68,508,260
dation.
3,489,000

85,897,000
2.276,000
5,937,000
5,074,000
9,360,400
e6,807,314
el73,500

25,929,000
12,925.000
al 424,700
18,979,000
e2,621,863
1,957.900
9,245,600
1,169,000
c2,445,400

655,200
4 538,000
5,070,900
14,774,859
62,013.819
4,607,567

67,843,149
I3,ri21,359
4,473,784

564
20,102,339
35,044,790
116368690
7,030,062
7,723,627
124684139
3,644,399
3,416,314

32,535,841
13,452,914
11,140,423
6,540,091

19,001,233
48,499 962
24,836,929
8,493,763
35,463,102
40,769,243
1,762,488

16,583,839
24,224,606
26,883,391
53.527,947
43,440,177
58,735.106
10,464,186
7,104,908

5,760,917
6721,300

si,742,066

6,284,996
4,790.846
3,463,831

12,000,908
7,715,922
6,813,370
6,547,879
7, 298,7 M)

18,844,131
10,587,714
5,487,180

6 2,000,180
64,225,884
61,298,695
(2,130,011
(1,111,470
2,674,820

6 1,017,258
3,509,697

10,857,464

0.9 18.11 5
2,969,108
2,297,370
779,934

1,889,928
792,394

2,769,0 11

2,285,879

Par.

100
100
100
100
100
100
100

Bid.

Per

555

200
150
600
400

50 325
100| 255
100! 250
100
50
50
100
100
100
100
50
100
100
100
100
100
100

50
100
25
20
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
25
100
100
100
100
100
100
100
100
100
30
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100
50
100
100
100

152M
160
178
390
200
250
285
260

112J4
210 220
925
307 Mi 315
250
250 260

230 240
360
245
170 175
625
165 172K

400
385 400
135
275

140
140
170 177
275

650
500
320
620
145

1015
280
110
140
300
445

213"
290
800
150
165
295
250
125
195
375
650
445
125
1100
600
95

400
495
320
1250
470
1145
360
100

115

Per
225
235

Ask.

cent.

565

210
105
625
425
335
265

157 H
170
182
410
205
260
295

330
630
148

1025

126"
160
315
600
600
217J4

810
160
175
305
255
135
205
400
090
460
130
1125-
625
105
410
500
330
1275

1165"
375
110

208

200
170

105
350
600
155

Per
j-Kil

400
265

X161
135
425

1270
800

Per
325
162
200
200
120
315
190
190

share
250
265

180
325
175
375

165

share
163
410
280
163
145

Zl"56~
275
810

share

165""

210
210
125

200
200

* Sale price, b Capital and surplus to be increased. (/Capital paid in; authorized amount is larger. A Book value, k Capital to be in-
creased, x Ex-dividend, c Sept. 1 1910. e Nov. 1910 10. / Last sale, n April 28 1909. v Dec. 24 1910. r To consolidate, s Dec. 31 '10.
a Jan. 7 1911. y Trust companies' date Dec 31 1910 (New stock.
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NEW YORK—(Concluded.)

Utica—
First National Bank
Oneida Nat Bank.
Second Nat Bank.
Utica City Nat Bk
Citizens Trust Co.
Utica Tr & Dep Co
Watertown

—

City National Bank
Jefferson Co Nat Bk
Nat Bk & Loan Co.
National Union Bk
Watertown Nat Bk
Northern N Y Tr Co
Westchester Co-

Mt Vernon— 1st N.
Mt Vernon N Bk.
Mt Vernon Tr Co

New Rochelle—
Nat City Bank..
North Ave Bk. .

.

Huguenot Tr Co_
N Rochelle Tr Co

Ossining— 1st Nat.
Ossining Nat Bk.

Peekskill—
Westch'rCo Nat.

Pleasantville—
Mt Pleasant Bk_.

Port Chester— 1st N.
Mutual Trust Co.

Rye—Rye Nat Bk.
Tarrytown Nat Bk.
White Plains—

Citizens' Bank..
Cent Bk WestcCo
County Trust Co.
First Nat Bank..

Yonkers— 1st Nat..
Yonkers Nat Bank.

Westches'r Tr Co

Capital.

1,000,000
600,000
300,000

1,000,000
300,000
400,000

100,000
250,000

1 Absorbed

200,000
400,000

200,000
200,000
200,000

200,000
50,000

150,000
200,000
100,000
100,000

100,000

25,000
100,000
300,000
50,000
100,000

100,000
100,000
100,000
100,000
150,000
200,000
300,000

Surplus
& Profits

dl ,386,657
d768,397
333,573
208,567
238,100
515,402

d63,959
d317,648

by Nor'n

278,292
304,253

1)72,369
e22,200
314,579

dll2,442
26,699
47,629

d97,442
d54,414
39,475

d289,130

20,585
dl81,084
139,333
d63,444
d76,407

38,127
168,577
106,347
d91 ,640

dl00,592
d51,419
211,629

Gross
Deposits.

d4,085,976
dl ,681 ,473
1,081,922
2,005,721
3,259,687
6,164,248

d541,900
dl ,518,900
N Y Trust

1,098,136
2,346,321

v2, 629,967
e530,000

2,739,484

d2, 398, 131
245,664
171,079

s 2,460,924
d485,329
739,222

d2,638,602

551,001
d890.182
1,161,576
d 638,961

dl ,013,682

533.116
760,657

1,558,894
d985,234

dl ,789,967
d382,460
2,879,949

Par Bid.

60
100
100
50

100
100

100
100
Co

100

100

100

100

100
100
100

50

100
100
100
100

100
100
100
100
100

100

Per
138
220
200
45

225
300
Per

1601
220

220

Per

220

Ask.

share.
140
225
225
50

230
320
share.

pprox

alue

share.

NORTH CAROLINA—Nat. bks Jan. 7 . State institutions latest returns.

Charlotte

—

IS
Charlotte Nat Bank 250,000 99,979 1,220,199 100 140
©ommercial Nat Bk 500,000 351 ,089 1,241,588 100 153 156
First National Bank 300,000 305,144 947,783 100 165 170
Mer & Farm Nat Bk 200,000 162,394 1,020,290 100 175
Union Nat Bank 100,000 23,689 359,176 100 120
American Trust Co

.

350,000 157,271 1,049,986 100 131 134
Southern L & S Bk. 50,000 17,698 262,392 100 125

Durham

—

Fidelity Bank
First Nat Bank

100,000 394,060 1,277,648
150,000 d!35,694 dl,272 250

Citizens' Nat Bank. 109,000 xi82,583 1)866, 351
254,384Home Sav Bank 50,000 12,621

Merchants' Bank 26,160 4,768 157,906
Raleigh— Per share.

Citizens Nat Bank. 300,000 d66,280 dl ,048,089 100 160
Commer'l Nat Bank 300,000 d88,433 d822,498 100 130
Merchants Nat Bk. 100,000 15,538 1,378,442 100 110
Raleigh Bkg&Tr Co 100,000 21,446 578,828 100 110
Wilmington

—

American Nat Bank
Per share.

250,000 37,624 908,978 112 115
Murchison Nat Bk. 825,000 405,929 4,092,573 100 150 151
Peoples Sav Bank.. 65,000 55,509 1,159,551 25 50
Southern Nat Bank 200,000 156,517 1,451,465 100 152 155
AtlanticTr&Bkg Co 50,000 88,370 579,539 100 250 300
Wilm Sav & Tr Co. 100,000 160,000 1,755,000 50 150

NORTH DAKOTA—Nat. banks Nov. 10. State inst. Latest returns.

Fargo

—

Commercial Bank..
Fargo National Bk.
First National Bank
Merchants Nat Bk.
Northern Trust Co.

50,000
50,000
200,000
100,000
100,000

7,439
V13A99
176,076
58,446
64,389

267,674'
1)303,585
2,478,621
676,102
702,457

100
100
100
100
100

Per share-

OHIO

—

Nat. banks Jan. 7. State institutions latest returns.

Cincinnati

—

Atlas Nat Bank
Brighton Ger Bk Co
Citizens' Nat Bank
City Hall Bank
Columbia B & S Co
Cosmop Bk & S Co.
East End Bank
Fifth-Third Nat Bk .

First National Bank
Fourth Nat Bank..
German Nat Bank.
Home Sav Bk Co..
Market Nat Bank..
Metropol B & TCo.
North Side Bank..
Pearl St Market Bk
Peoples Bk & Sv Co
Prov Sav Bk & TCo
Second Nat Bank..
Secur S B & S D Co
South Ohio L & Tr.
Stk Yds Bk & Tr Co
Unions B &TrCo.
Unity Bkg&Sav Co
West EndBk&TrCo
Western GermanBk
Cent Tr & S Dep Co
Cincinnati Trust Co

Cleveland

—

Bk of Comm'ce N A
Central Nat Bank..
Cleveland Nat Bank
Clark Ave Sav Bank
Clev Sav & Ln Co..
Columbia Sv & L Co
Equity Sav L Co..
First Nat Bank
Garfield Sav Bk Co.
Germ-Am Sav B Co
Lincoln Sav & Bkg.
Lorain St Sav Bk Co
National City Bank
Nat Commercial Bk
Pearl St Sav & T Co

400,000
200,000

2,000,000
100,000
100,000
250,000
50,000

3,000,000
6,000,000
500,000
500,000
50,000

500,000
100,000
75,000
150,000
200,000

1,000,000
1,000,000
100,000

CSI 0,630
100,000

1,000,000
75,000

100,000
250,000
500,000

1,000,000

2,000,000
1,000,000
500,000
50,000

250,000
100,000
200,000

2,500,000
100,000
50,000
C50.000
200,000
250,000

1,500,000
200,000

677,292
288,630

2,126,751
135,229
221,464
143,156

6,999
1,565,287
2,241,136
822,171
796,146

1,696
506,749

27,876
17,664
15,365

606,085
1,210,498

87,447
47,945
41,670

2,502,742
35,787
21,360

609,068
730,648
871,465

4,241,521
3,055,897
7,652,245
1,455,733
1,003,284
1,505,863

93,200
17,425,717
26,490,957
3,189,335
6,510,372
276,310

4,606,897
455,775
399,082
471,042
692,799

6,866,220
7,998,785
1,540,034
289,513
570,405

16,867,205
811,380
611,323

9,047,515
8,422,425
4,712,052

1,665,022
729,587

dl05,694id2
8,714

82,602
48,286
56,500

1,370,914
123,624
52,538
10,118

126,107
d344,749
953,340
275,598

751,714
454,110
806,575
421,584
872,514
,099,685
874,968
,186,212
,187,988
959,725
615,514
,918,369
,579,952
,383,645
,478,627

100
100
100
100
10
50

100
100
100
100
100
100
100
100
50

100
100
10

100
100
100
100
100
100
100
100
100
100

100
100
100

100
50

Per
350
295
225
250
450
140

228
232
250
315
100
250

120
105

120
205 215
240 275
185 210

140
400 500
140

500
285
200
Per

215

98

100 .

50 .

ioo L
50 .

100 .

"50 '.

195 200
t220

snare.
380
320
232

500
150

230
235
280
335
110
300

650
300
215
share.

172""

170

OHIO—(Concluded.)

Surplus Gross
Capital. <& Profits. Deposits Par. Bid. Ask.

$ $ $ Per share
People's Sav Bk Co. 300,000 270,849 4,750,405 200
United Bk & Sav Co 500,000

1,600,000
136,042
950,247

5,038,738
12,057,627

100
100*Union Nat Bank 153

W Cleveland Bkg Co 100,000 8,000 355,000 50
B'way Sav & Tr Co. 300,000

4,000,000
382,298

2,886,070
4,941,899

40,593,784
ioo!
10ffCitizens'Sav&TrCo. 250

Cleveland Trust Co. 2,500,000 2,597,051 24,152,641 100 220
Forest City S & Tr. 250,000 90,679 2,103,083 100
Guardian Sav & Tr. 1,000,000 1,044,897 18,990,717 100 £250
LSh Bkg&Tr Co.. 200,000 66,394 3,457,840 100 <230
State Bkg & Tr Co. 500,000 137,949 3,221,660 100 t 115tf
Super'r Sav & Tr Co 500,000 842,630 8,840,018
Union Sav & L Co. 750,000 156,724 497,525
Woodl'd Av S & Tr. 350,000 356,391 3,996,038 100

Nom. prices
Columbus

—

Per share.
Capital City Bank. 100,000

200,000
43,737
26,714

705,937
1,044,035

100
100Central Nat Bank. 110 115

Citizens' Tr & Sav. 700,000 210,662 2,915,725 100 117 125
City National Bank 300,000 86,956 1,792,992 100 127 130
Columbus SavBKCo 50,000

610,000
58,607
47,861

635,782
2,183,567

100
100Columbus S & Tr Co 100 103

Commercial N Bank 300,000 286,912 2,784,790 100 200 230
Fifth Ave Sav Bk.. 36,000

700,000
13,920

406,444
353,778

3,828,892
100
100Hayden-Clin'n N B. 225 250

Huntington Nat Bk 400,000 100,860 1,765,948 100
Lincoln Sav Bk Co. 50,000

100,000
- 1,893

93,870
124,335

1,283,777
100
100Market Exch Bank. 200 210

Nat Bk of Comm'ce 200,000 58,920 1,283,761 100 135 145
New First Nat Bk. 500,000 284,744 4,061,185 100 225 250
Ohio National Bank 400,000 369,744 4,751,722 100 265 275
People's Bank Co.. 36,150 199 135,741 100 90 100
Union National Bk. 750,000 203,900 2,508,577 100 95 97
West Side DimeSBk 25,000 10,904 299,997 50 120
Security Sav Bk 48,500 16,040 214,999 100
State SBk &TrCo. 400.000 122,237 871,958 100 130 140
Capitol Trust Co .

.

Consolidat ed with S tate Sav Bk & Tr Co

Davton

—

Per share .

City National Bank 200,000 318,023 1,708,023 100 285 292
Dayton Nat Bank. 300,000 159,920 902,902 100 160 165
First Sav & Bk Co. 100,000 51,392 754,464 100 135
Fourth Nat Bank.. 600,000 308,698 1,102,359 100 160 162
Merchants' Nat Bk. 200,000 101,178 770,331 100 145 147
Teutonia Nat Bank. 200,000 83,610 548,039 100 130 136
Third Nat Bank... 400,000 285,789 1,371,777 100 195 201
Winters Nat Bank. 500,000 259,607 1,087,791 100 180
Dayton Sav & Tr Co 300,000 250,000 3,879,732 100 175

Toledo

—

Per share
ComSavBk&TrCo 200,000 20,503 1,081,257 100 98
Dime Sav Bank Co. 115,100 27,894 1,369,194 50 125
First National Bank 500,000 921 ,907 3,328,932 100 260 268
Home Sav Bank Co. 250,000 176,303 2,243,173 100 156
Market Sav Bk Co. 91,360 12,977 478,917 100 108
Mechanics' Sav Bk. C27.500 9,827 127,843 100 135
Merch & Cl'k S Bk. 150,000 221,748 1,762,717 100 255
Nat Bk of Comm'ce 1,000,000 270,739 6,019,040 100 xl31 135
Northern Nat Bank 1,000,000 374,109 3,589,317 100 139^ 141
Ohio SavBk& Tr Co 850,000 530,965 6,017,096 100 145
Second Nat Bank.. 1,000,000 1,305,444 6,316,929 100 255 260
Secur'y S Bk&TrCo 250,000 69,883 2,402,434 100 131
Tol Sav Bk & Tr Co 300,000 303,497 2,516,997 100 224
Continent'lTr&S Bk 200,000 5,914 847,701 100 105
Union Savs Bank.. 250,000 228,609 1,078,097 100 177

Youngstown

—

Per share.
City Savings Bank.
Commercial Nat Bk

100,000 25,007 1,167,144 100 125
300,000 195,089 1,914,697 100 150

Dollar Sav &TrCo. 1,500,000 522,068 7,409,447 100 185
First National Bank 1,500,000 1,124,861 6,037,474 100 185
Mahoning Nat Bk.. 400,000 303,067 1,622,869 100 195

OKLAHOMA

—

Nat. banks Jan. 7; State inst. latest returns.

Guthrie

—

Per share
Bk of Indian Terr'y 50,000

150,000
6,295

35,907
112,531
854,225Guthrie Nat Bank. 100 285

Guthrie Sav Bank. 25,000 6,231 350,611 100 125
Logan County Bank 25,000 3,637 272,525 100 120
NatBk of Commerce 100,000 11,009 574,347 100 225
Oklahoma State Bk 50,000 2,350 598,269 100 140

McAIester

—

Per share
Amer Nat Bank 100,000 26,314 896,464 100 190
City Nat Bank 50,000 dl7,812 d356,835 100 170
First Nat B of McAl 100,000 d45,399 d535,161 100 180

Muskogee

—

Per share
Commercial Nat Bk 200,000 d70,000 dl ,985,000 100 180
First Nat Bank 250,000 dl37,117 dl ,928,721 25 175

Oklahoma City

—

Per share
American Nat Bank 500,000 d57 ,000 d2,300,000 100 160 175
Farmers' Nat Bk.. 100,000 d27,720 dl ,469,986 100 150
Okla City Nat Bank 100,000 d29,588 d525,724 100 190
Security Nat Bank. 100,000 d57,721 dl ,482,700 100 140
State National Bk. 200,000 rlOO.000 r3,700 ,000 100 260
Western Nat Bank. 100,000 d60,166 dl ,380,600 100 240

OREGON

—

Nat. banks Jan. 7; State institutions Jan. 7.

Portland

—

Amer Bk & Tr Co..
Can Bk of Comm'ce
First National Bank
German Amer Bk..
rfartm'n&>h'mps'n
Hibernia Sav Bank
Ladd & Tilton Bank
Lumbermen's N Bk
.Merchants' Nat Bk.
Merch Sav &TrCo.
ScandinavianAmBk
Security Sav&Tr Co
Un States Nat Bank
Portland Trust Co.

150,000
200,000

1,500,000
200,000
100,000
200,000

1,000,000
500,000
250,000
150,000
100,000
500,000

1,000,000
300,000

25,127
6,499

989,681

27,913
52,871

704,250
68,484

146,691
34,492
17,347

479,647
864,169
69,102

310
3,838

13,156
191
321

1,840
12,928
3,003
2,608
447
669

7,080,
10,188;

I ,631

263
874
736
712
442
730
183
302
709
531
923
373
292
312

100

100
100
100

Per share

* Sale price, ft Book value, a Capital and surplus to be increased, c Capital stock paid in; authorized amount is larger, k Capital to be
increased, p Amount paid in. xEx-dividend. y New stock. dThese figures date Nov. 10 1910. r Dec. 221910. n To consolidate, e March 26
1910. s Dec. 31 1910. t Last sale, v Sept. 1 1910. J Sept. 23 1910.
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PENNSYLVANIA—Nat. bks. (ezc. Phila.) Jan. 7; State inst. latest ret'ns. PENNSYLVANIA—(Continued.)

Surplus Gross Surplus Gross
Capital. & Profits. Deposits. Par Bid. Ask. Capital. & Profits. Deposits. Par. Bid. Ask,

Allegheny

—

S S S Per "hare.

Bkof Secured Savs. 125,000 135,767 1,198,992 60 125 Philadel.—Con.
First National Bank 350,000 161,751 1,504,927 100 150 $ S S Per share

200.000 934,907 3,429,964 100 Girard Trust Co 2,500,000
1,000,000

9,439,411
678,234

33,376,721
5,211,395

100 I 931K
I64y2Ohio Valley Bank.. 100,000 18,207 337,969 100 140 Guar Tr & S Dep Co 100 *

Second Nat Bank_. 300,000 871,409 1,051,409 100 _ 375 Hamilton Trust Co. 400,000 147,466 1,237,456 50 I 60
Allegheny Trust Co 700,000 329,174 2,235,808 100 134 140 Holmesburg Tr Co. 125,000 43,027 307,965 50 1 60
Dol Sav Fund & Tr 1.000,000 1,026,860 3,761,043 too 300 Industr'l Tr T& Sav 500,000 835,600 4,687,741 50 I 135*i
Manchester Savings Independence Tr Co 2,000,000 708,384 2,167.768 50 / 45
Bank & Trust Co 250,000 88,893 686,838 50

Provident Trust Co 150,000 83,661 445,458 100 Tr & Safe Dep Co
Kensington Tr Co

500,000 1,019,902
38,067

3,597,931
858.851

50 I 140
Real Est Sav&TrCo 400,000 119,814 1,000,210 100 6150,000 50 I 60
Work S Bk & Tr Co 100,000 751,427 3,721,390 50 375 415 Land Title &TrCo. 2,000,000 3,581,894 8,194,455 100 1 356V3

Allentown— Per share. Logan Trust Co 500,000 190,999 1,313,010 100 I 133*4
Allentown Nat Bk. 1,000,000 s682,591 s2,867,505 100 165 175 Market St T & TrCo 125,000 65,129 927.230 25 1 83
Merchants Nat Bk. 200,000 S184.679 si,822,899 100 225 240 Manayunk Trust Co 250,000 188,167 1,294,426 25 1 55
Second Nat Bank.. 300,000 S452.576 s2, 009,492 100 275 300 Merchants' UnTrCo 1,000,000 300.000 744,860 100 1 100
Allentown Tr Co... al50,000 42,669 541,447 30 41 47 Mortgage Trust Co. 500,000 378,057 127,104 100 I 63M
Citizens Dep&Tr Co 125,000 46,378 539,181 26 40 45 Mutual Tr Co a435,047 83,287 546,776 50i 1 44%
Leh Val T & S D Co al25,000 426,731 1 ,790,550 50 225 250 Northern Trust Co. 500,000 1,444,349 6,476,974 1001 I 305
Altoona

—

Per share. No Phila Trust Co. 150,000 111,260 1,190,001 50i 1 100
First National Bank 150,000 383,687 1,740,245 100 330 350 No Western Tr Co. 150,000 161,790 1.747,377 50 1 112H
Second Nat Bank.. 100,000 114,917 671,419 100 200 210 Pelham Trust Co.. 150,000 66,849 555,735 100 I 130
Union Bank 125,000 60,485 316,391 100 160 175 Penn Co for Insur
Altoona Trust Co.. 250,000 159,675 1,512,464 100 200 210 on Lives & Gr An 2,000,000 4,414,214 19,249,524 100 1 551
Central Trust Co... a240,500 93,741 903,898 100 200 210 Penn W'h'g&SD Co 426,700 622,104 305,737 50 1 80
Mountain CityTrCo 162,962 54,549 273,746 30 32 35 People's Trust Co.. 634,450 122,250 1,634,349 50 I 50
Erie- Per share. Phil Mort & Tr Co. 250,000 167,517 35,787 100 1 15

First National Bank 300 000 424,351 2,891,020 100 g200 Phil Tr S D & In Co 1,000,000 4,208,204 8,617,583 100 1 553
Marine Nat Bank.. 150,000 s446,660 si, 417,768 100 316 Provident Life & Tr 1,000,000 5,095,427 8,899.078 100 1 800
People's Bank. 200,000 108,671 636,491 100 150 Real EstTrCo, corn al, 443, 100 263,763 3.805,942 (100

1100
1 1\%

Second Nat Bank.. 300,000 292,903 2,931,208 100 150 do do pref a2,838, 200 / 100
Erie Trust Co 200,000 243,357 2, 781,^70 100 150 Real Est Ti In & Tr 1,000,000 1,116,276 3,821,913 100 I 255 M
Secur Sav & Tr Co. 200,000 194,427 1,055,259 100 160 Republic Trust Co. 300,000 85,149 890,291 50 1 66

Harrisburg

—

Per share Rittenhouse Tr Co. 250,000 61.674 368,188 50 I 47
Commercial Bank.. 110,000 64,242 345,076 50 80 Tacony Trust Co .. 150,000 160,810 770,616 100 1 176
East End Bank 50,000 39,724 426,7f8 50 100 102 Tradesmen's Tr Co. 500,000 220.674 1,554,292 100 1 108
First National Bank 100,000 ft490,260 Al, 150,000 100 575 600 Trust Co of N A... 1,000.000 383,990 2,625,206 100 1 117
Harrisburg Nat Bk. 300,000 402,151 1,544,799 25 58 60 Union Trust Co Merged in Merchants ' Union T rust Co
Mechanics Bank 100,000 200,000 900,000 Pn vate B ank. United Sec L I &T_ 1,000,000 849,643 1,104,747 100 I 130
Merchants Nat Bk. 100 000 D161 614 1/745,097 100 275 280 Wayne Junct Tr Co 160,000 68,101 412,734 100 I 116
Central Trust Co... 125,000 161,614 633,081 26 65 70 West End Trust Co 1,000,000 1,093,607 4,135,023 50 1 112V4
Commonwealth Tr. 250,000 638,017 1,165,156 100 350 400 West Phila T&TrCo 500,000 446,065 2,705,263 50 1 112^
Dauphin Dep Tr Co 300,000 307,866 2,735,674 100 280
Harrisburg Tr Co.. 400,000 450,307 1,707,068 100 200 210
Security Trust Co.. al25,000 43,718 370,754 26 33 37 Pittsburgh

—

Nom'l price
Union Trust Co 250,000 105,337 851,895 100 135

Lancaster

—

Per shar? Allegheny Val Bk_. 50,000 37,037 579,707 50 1 100
Conestoga Nat Bk. 200,000 3359,560 si,806, 978 100 280 All Nations Dep Bk 75 000 29,470 672,717
First National Bank 210,000 212,427 341,328 100 222 225 Anchor Sav Bank.. 100,000 384,016 1,525,767 50 330
Fulton Nat Bank.. 200,000 224,360 1,235,745 100 1200

|128
2C5 Arsenal Bank . 100,000 169,689 811,894 50 140

Lancaster Co N Bk 300,000 374,529 683,354 50 130 Bk of Pittsburgh NA 2.400,000 3,140,084 18,340,876 50 116 120
Northern Nat Bank 125,000 54,517 359,922 100 128 130 City Deposit Bank. 200,000 634 280 3,580.817 50 265 285
Peoples Nat Bank. 200,000 167,002 687,343 100 151 153 Columbia Nat Bank 600,000 1,078,813 6 803,942 100
Farmers Trust Co.. 225,000

250,000
687,607
874,096

1,794,962
4,428,579

50
100

257
475

260
500

Commercial Nat Bk
Diamond Nat Bank

300,000
600,000

249,096
1,657,517

2,308.821
5,169,610

100
100Lancaster Trust Co 325 400

North Tr & Sav Co. 125,000
al25,000

115,786
368,579

828,486
2,397,207

50
50

87<K
275

90
300

Diamond Sav Bank
Duquesne Nat Bk..
Exchange Nat Bk..
Farmers' Dep N Bk

125 000
500,000

149,404
957,378

1,260,964
5,323,432

100
100Peoples Trust Co_. 260 275

Union Trust Co al50,000 132,235 912,751 50 100 102 1,200,000 865,091 5,301,331 50 86 89
Philadelphia— Deposits of banks dale Jan. 28 19 11. Per share. 6,000,000 2,2, 6,180 21,860,132 100 112

American Bank

—

a 173,000 <66,312 r757,493 50 70 Farmers' Dep S Bk. 100,000 247,988 4,452,640 100
Bank of Commerce. 276,300 tl 63, 444 £745.661 100 131H Federal Nat Bank. 1,000,000 1,321,890 3,978,955 100 192
Bank of No Amer.. 1,000,000 2,635,563 12,963,000 100 305 Fifth Avenue Bank 100,000 77,809 736,782 50 80 100
Centennial Nat Bk. 300 000 575,020 3,446,000 100 220M First N Bkof Birm. 100,000 204,660 764,963 100 300 315
Central Nat Bank.. 1,000,000 3,279,567 14,966,000 100 4373^ First Nat Bk, Pitts. 1,000,000 2,200.603 21,940,184 100 350 390
Corn Exch Nat Bank 1,000,000 1,562,577 22,282,000 100 270J4 Freehold Bank 200,000 1,099,024 2,818,006 100
Eighth Nat Bank_. 275,000 934,750 3,058,000 100 350 German Nat Bank. 500,000 741,629 4,727,765 100 200 225
Far & Mech Nat Bk, 2,000,000 1,437,762 12,090,000 100 142^ German S & DepBk 200,000 475 637 3,782,724 50 300
First National Bank 1,500,000

3,000,000
1,000,000

1,621,919
6,483,617
2,739,865

25,277,000
44,701,000
31,075,000

100
100
100

216
300
416

Germania Sav Bank
Hazlewood Bank..
Homew'd Peop's Bk

150,000
50,000
50 000

508,517
10,530
25,560

6,945,563
115,362
434,962

100
50
50

Fourth St Nat Bank
Franklin Nat Bank.
Girard Nat Bank 2,000,000 4,360,807 37,090,000 100 345 IronAGlass Dol Sav 172,700 331,423 1,635,986 100 225 280
Kensington Nat Bk 250,000 322,710 1,664,000 50 97M Keystone Nat Bank 500,000 873,257 3,921,835 100 250 260
Manavunk Nat Bk. 200 000 385,774 c»2,059,154 100 257 Liberty Nat Bank. 200,000 157,899 1,008,004 100 160
Manufact'rs N Bk. _ 500,000 407,389 1,839,000 100 120 Liberty Sav Bank.. 100,000 32,689 992,193 100
Market St Nat Brink 1,000,000 1,149,792 8,391,000 100 170 Lincoln Nat Bank. 600,000 873,379 4,870,913 100 I 201
Merchants Nat Bk. Conso lidate<! wit h First N at. Bk. Manufacturers' Bk. 100,000 173,127 642,019 50 113
NatBkof Germ'nt'n 200,000 574,646 c3, 197 ,075 50 150 Marine Nat Bank.. 300,000 133,762 1,195,326 100 I 120
Nat Bk of No Lib_. 500,000

250,000
924,387
834,085

2,920,000
2,997,000

100
100

250
334

Mellon National Bk
Metropolitan N Bk.

4,000,000
400,000

3,337,260
347.597

30,366,174
729,909

100
100Nat Security Bank. 145

Ninth National Bk. 300,000 638,330 3,326,000 100 254 Monongah'le N Bk. 1,000,000 1,818,730 6,066,452 100 280 295
Northern Nat Bank 200,000 210,809 2,288,000 100 165 H Nat Bkof West Pa. 1,000,000 483,457 4,186,117 100 160
Northwestern N B. 200,000

500,000
629,878

1,370,540
2,702,000
5,663,000

100
50

360
156K

Park Bank.. -

Pennsylv'a N Bk_.
50,000

200,000
41,464

172,489
743,794
892,931

50
100Penn National Bk. 160

Philadelphia Nat Bk 1,500,000 3,948,372 41,593,000 100 376 Penn Sav Bank 100,000 54,376 541,610! 50
Quaker City Nat Bk
Ridge Ave Bank

500,000 455,865 2,444,000 100 123 People's Nat Bank.
People's Sav Bank

1,000,000 1,872.514 12,120,760 100
150,000 (87,764 tl ,002,727 50 66 H 1,000,000 1,189,211 9,846,030' 100

Second Nat Bank.. 280,000 561,125 e2,084, 678 100 250)4, Pittsb Bk for Sav.. 600,000 435,009 16,064,318, 100 800
Sixth Nat Bank... 150,000 294,451 1,392,000 100 209 Second Nat Bank.. 1,800 000 2,269,344 12,392,0851 100 205 220
Southwark Nat Bk. 250 000 149,751 1,908,000 50 70 Third National Bk 500,000 209,476 838.105' 100 140
Southwestern N Bk 200,000 163,037 753,000 100 113 Union Nat Bank 600,000 5,119,328 10.813,312 100 850 950
Tenth Nat Bank... 200 000 128,469 1,034,000 100 113 Union Savings Bk. 1,000,000 688,617 5,553,459 100
Textile Nat Bank.. 200,000 i06,:>77 1,141,000 100 135>£ U S Nat Bank 500,000 181,189 812,850 100 125H
Third Nat Bank... 600,000 885,588 5,353,000 100 274 West Sav & Dep Bk 250,000 351,172 1,215,268 100 116 116!*
Tradesmen!* Nat Bk 500,000 805,136 5,653,000 100 1250 Bankers' Trust Co. 127,350 12,958 60 70 90
Union Nat Bank .. 500,000 736,985 6,958,000 100 213 Central Trust Co... 150 000 59 513 537,593 100
Western Nat Bank. 600,000 234,137 4,563,000 100 119 Colonial Trust Co . 4,000 000 6,072,146 8,612,100 50 I 171
Aldine Trust Co 200,000 129,749 444,720 100 145 Comrnonw'lth Tr Co 1,500,000 1,508,777 2,844,472 100 160 165
Belmont Trust Co.

.

125,000
750,000

8,359
460,671

236,439
3,650,751

50
50

Continental Tr Co..
East End S & Tr Co

437,800
250,000

148,747
133,958

341 ,066
972,253

100
100

I 100
Cont Tr & Sav Co.. 78
Chelten Trust Co.. 200,000 118,910 738,619 50 75 Fidel Title &TrCo. 2,000,000 5,456,146 11,068,496 100 415 430
Colonial Trust Co_. 250,000 270,840 1,128,344 50 101 Franklin Sav & Tr. al92,405 59,531 313,999 50 48
Columbia Av Tr Co 400,000

1,000,000
1,000,000

436,567
2,202,750
1,423,074

2,207,185
7,809,589
5,246,546

100
100
100

151
348
250

Guardian Trust Ca.
Hazlew'd S & Tr Co
Hill Top Sav&TrCo

175,397
165,400
150 000

116,485
111,100
61,767

277,932
567,868
607,296

25
100
50

Commercial Tr Co
Com'w'lth T Ins&T 71
Cont Title & Tr Co. 500,000 301,399 3,588,653 25 48M MerchSav &TrCo_ 250,000 85,256 253,045 50 38 40
Empire Title & TCo 156,575 17,921 290,239 25 20M

102
Metropolitan Tr Co
Oakland Sav&Tr Co

125,000 25 ,088 314,180 100
Equitable Trust Co 1,000,000 270,99 1 3,014,043 100 200,000 181,817 1,216,810 100
Excelsior Tr & S Fd 300,000 93,508 1,150,119 50 54H People's Trust Co.. 250,000 38,608 902,281 100
Fairm'nt Sav Tr Co a248,100 55,697 803,445 100 119 Pittsburgh Tr Co._ 2,000,000 4,251 ,047 8,407,177 100 240
Federal Trust Co 125,020 44,609 456,712 100 125 Potter Title A Tr Co 314,600 38,408 322, 491 100
Fidelity Trust Co.. 2,000,000 10,505,607 24,212,047 100 898 Real Estate Tr Co.. 2,000,000 2,048,374 2,394 366 100 145
Finance Co, 1st Pf. al,679, 300

/2,040,990 969,869\
100 112J4 Safe Dep &TrCo.. 3,000,000 7,819,589 100 290 297H

2d 1'ref. al ,761,000 100 110^ South Hills Tr Co.. 125,000 33,660 445,592 100
First Mtge Guar & South Side Tr Co.. 300,000 101 ,486 825.280 100

Trust Co 1,000,000
125,000

411 ,535 1,071,166 100 103 125,000 14,053 1 18,665
F ankford Tr Co... 234,(100 2,156.712 50 91 Union Trust Co 1,500,000 27,371,180 28,499,094 100 2250 2800
Franklin Trust Co. 361,444 103,124 893,002 50 64 Washington Tr Co. 350,000 156,695 1,575,665 100
Ger-Am T & T Co. 500,000 322,061 1 ,962,59 1 50 84^

260K
West End SavB&Tr 125,000 286,727 1,256,630 50

crmantown Tr Co 600,000 793,839 •1,168,146 100
Gir'd'Av T & Tr Co 200,000 206,037 7 13,946 50 75

* Sale price a Capital paid In; authorized amount is larger, b Capital to be increased, c Figues are of date Mch. 29 '10. d To consolidate s Nov.
10 '10 pStock dividend 100%. t>8ept. 1 '10. lEx-dividend h Sept. 22 '10 JLast sale, e Jan. 7 '11. i Nov. 9 '10.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—(Concluded.)

Reading

—

Farmers' Nat Bank
First National Bank
Keystone Nat Bank
Nat Union Bank
Neversink Bank
Penn Nat Bank
Reading Nat Bank.
Schuylkill Vail Bk.
Second Nat Bank..
Berks Co Trust Co.
Colonial Trust Co_.
Commercial Tr Co.
Pennsylvania Tr Co
Reading Trust Co..

Scranton

—

County Sav Bk
Dime Dep & Dis Bk
First National Bank
Keystone Bank
Merch & Mech Bk.
North Scranton Bk
People's Nat Bank.
Providence Bank__
Scranton Sav Bank
South Side Bank..
Third Nat Bank...
Traders' Nat Bank.
Union Nat Bank
West Side Bank
Anthracite Tr Co..
Lack Tr & S D Co . _

Wilkes-Barre—
Anthracite Sav Bk_
First National Bank
Luzerne Co Nat Bk
Miners' Savings Bk
People's Bank
Second Nat Bank.
W B Dep & Sav Bk
Wyoming Nat Bank
Wyoming Val Tr Co

Williamsport

—

First National Bank
Lycoming Nat Bk
West Branch N Bk.
Williamsp't N Bk..
Susq Tr & S Dep Co
York-

City Bank
Drov&Mech Nat Bk
Farmers' Nat Bank
First National Bank
Western Nat Bank-
York Co Nat Bank.
York National Bk.
Guardian Trust Co.
Secur Title & Tr Co
York Trust Co

Capital.

400,020
250,000
100,000
200,000
50,000
100,000
200,000
100,000
300,000
250,000
250,000
125,000
250,000
500,000

200,000
100,000

1,000,000
50,000
250,000
60,000

500,000
75,000
100,000
60,000

200,000
500,000
500,000
60,000

C178.000
250,000

200,000
375,000
400,000
150,000
300,000
500,000
150,000
150,000
350,000

300 000
100,000
300,000
100,000

C300.000

250,000
100,000
200,000
500,000
225,000
300,000
500,000
250,000
250,000
267,396

Surplus
& Profits.

$
750,904
253,487
216.947
830,3*6
28,586

293,289
363,571
189,367
600,604
167,805
212,564
27,937

711,919
411 394

506,000
425,412

1,774,112
45*729

634,399
76,510
262,704
45,000

561,707
41,637

1,176,119
607,376
210,978
118,684

371,951

622,894
492,324
131,172

1,090,962
743,194
953,307
453,940
710,364
647,422

463,241
164,434

1,067,839
rl22,407
156,185

238,449
S107.180
si 97,821
85,209
105,969
470,469
358,127
84,431
78,526
98,G80

Gross
Deposits.

1,521,883
697,777
521,988

1,247,131
186,996

1,752,151
1,030,671
390,119
848,294

1,190,556
848,627
341,361

3,589,960
1,070,011

2,940,271
3,659,004
9,628,909
608,349

2,426,239
682,333

1,661,001
407,728

2,474,177
606,372

3,817,871
2 431,070
1,395,849
1.015,876
235,000

1,418,889

1,866,044
2,349,194
960,533

2,507,661
1,813,970
4,955,253
2,419,522
2,613,951
1,992,186

1,258,431
391,356

2,594,058
r533,197
1,141,000

1,110,728
s689,618
S476.950

1,670,49
872,538

1,509,380
1,230,619
390,442
690,142
572,121

Par

30
100
100
25
50

100
100
50

100
10
10

100
100
100

100
50

100
50
25
50

100
50

100
50

100
100
100
50
50
100

50
100
100
50

100
100
50
50
50

100
100
100
100
50

50
100
100
100
100
20
25
25
50
50

Bid.

Per
*86
142
270
167

share
88
160

325
250
151
275
19 *A
16
90

425
198

Per
452^
455
380
111
105
200
166
110
820
117
825
231
159
175
69

340

Per
199
273
138
370
345
348
202
325
163
Per

Per

195

Ask.

170
70

265
~

155
280
20^
17
95

205

share
460
462
387 y2
114
107^
205
170
115
835
125
850
234
161 J*
187
71
347H
share
201
285
141
410
350
352
215
340
166
share

share
90

125
52
45

175
100

TENNESSEE

—

Nat. banks Jan. 7; Slate institutions latest returns.

33
50
80

RHODE ISLAND—Nat. banks Jan. 7; State institutions latest returns.

Newport

—

Per share
Aquidneck Nat Bk. 200,000

100,000
55,000
120,000
155.250
300,000

<90,360
si5 414
7,170

S87.734
S52.641
125,796

1785,388
t S466.884

78,177
S309.058
S97.270

1,349,149

50
50
50
60
90

100

Nat Exchange Bk.
NewEngCom'IBk.
Newport Nat Bank
Union Nat Bank ..

Newport Trust Co.

Pawtucket

—

Per share
Slater Trust Co 500,000 938,027 8,090,161 100

Providence

—

Per share
Atlantic Nat Bank. 225,000 176,579 2,828,224 50 55
Blackstone Can Nat' 500,000 373,108 1,085,571 25 30 32M
High Street Bank.. 120,000 107,000 773,000 50 94
Mechanics' Nat Bk. 500,000 248,307 2,803,597 50 58 59
Merchants' Nat Bk. 1,000,000 825,180 7,225.667 50 79
Nat Bank of Com'ce 850,000 684,270 2,688,482 50 66
Nat Exchange Bk.. 500,000 S938.631 S4, 659. 615 100 255 275
Phenix Nat Bank.. 450,000 668,774 1,596,962 50 105
Providence Nat Bk 500,000 837.714 1,510,930 100 225
United Nat Bank.. 500,000 804,517 3,715,737 100 Z206
Westminster Bank. 200,000 92,580 1,275,609 50 62^
Industrial Trust Co 3,000,000 3,579,629 42,185,601 100 270 280
R I Hospital Tr Co. 2,000,000 2,589,284 37,521,454 1000 3500
Union Trust Co 1,000,000 695,380 4,963,210 100 160 165

Woonsocket

—

Per share
Citizens' Nat Bank. 100,000

100,000
150,000
200,000

S47.000
s45,201
S26.285

Sl50,768

S189.000
s224,5i9
S155.493
S744.113

100
25
50
20

National Globe Bk.
National Union Bk.
Producers' Nat Bk.

SOUTH CAROLINA—Nat. banks Jan. 7; State institutions latest returns-

Charleston—

-

BkofCharl'nNBA.
Carolina Savings Bk
Charl Sav Instit'n .

.

Commercial Sav Bk
Dime Savings Bk._
Enterprise Bank !

Exch Bkg & Tr Co.,
First National Bank
Germania Sav Bank
Miners' & Merch Bk
People's Nat Bank.
Security Savings Bk
State Savings Bank
So Car Loan & TrCo

300,000
200,000
100.000
100,900
60,000
50,000
50,000

200,000
80.000
100,000
300,000
50,000
30,000

100,000

412,099
201,029
100,000
21,410
50,750
29,310
30.263

371,024
185,794
22,770

151.617
52.713
13,037
42,558

2,350,936
2,248,876
1,000,000
363,125
660,663
649,133
473,439

1,589,668
2,915,779
411,226

2,787,663
662,711
235,770

1,356,867

OOOOOOOOOOOOOO OOOOOOOOOOOOOO

Per

175

210

d

share
250
250
400
125
180
135
130
325
410
105
185
225
140
135

Chattanooga

—

American Nat Bank
Chattanooga SavBk
Citizens' Nat Bank.
First National Bank
Hamilton Nat Bank
Hamilton Tr & SBk

Knoxville

—

City National Bank

.

East Tenn Nat Bk_
Holston Nat Bank.
Knox Co Bank & Tr
Knovxille Bk&T Co
Mechan's'Bk&Tr Co
Merchants' Bank..
Third Nat Bank...
Union Bank

Capital.

Memphis

—

Bank of Com& TrCo
Central Bk &TrCo.
Chickasaw Bk&TCo
Continental Sav Bk
First National Bank
Germ Sav Bk & Tr
Man Sav Bank & Tr
Mercantile Bank.
National City Bank
No Memphis Sav Bk
People's Sav Bk &T
Security Bk & TrCo
State Nat Bank
State Savings Bank
Union & Planters'
Bank & Trust Co

Comm Tr & Sav Bk
U S Trust & Sav Bk

Nashville

—

American Nat Bank
Broadway Nat Bk.
Cumberland Val N B
First National Bank
First Sav Bk& TrCo
Fourth Nat Bank
Hermitage Nat Bk.
Union Bk & Tr Co.
Nashville Trust Co.
State Trust Co

Merged in
100,000
300,000

; 500,000
500,000
150,000

500,000
400,000
400,000
100,000
150,000
406,000
100,000
200.000
100,000

1,500,000
500,000
25,000

In
500,000
25,000
100,000
200,000
200,000
50.000
50,000
400,000
250,000
50,000

1,400,000
125,000
100,000

,000,000
200,000
300,000
500,000
300,000
600,000
300.000
300,000
350,000
100,000

Surplus
& Profits.

Gross
Deposits.

$
First Nat

218,834
nl35,000
s347,751
225,949
108,214

119,964
281,884

si 55, 497
9,409

33,053
104,098

2,000
rll7,352
33,595

661,519
193,0S6
10,235

hands of
555,376
30,979
33,516

130,883
S33.647
100,000
16,517
50,298

si 42,741
50,000

224,001
125,000
50,000

805,101
s50,099
3,094

380,315
30,458

782,820
3,228

152,073
154,953
53,180

$
Bank
2,204,892

nl,800,000
65,218,804
3,065,409
1,072,722

2,459,355
3,139,881

si ,105 ,722
128,679
916,285
760,436
125,000

rl ,026,347
807,561

Par,

10,012
1,712
235

receiv
4,340
515

2,582
1,889
S586
1,868
345

1,314
s2 ,963

817

,541
,445
,495
er.

,493
,125
,771
,562
,008
,951
,776
,046
,487
,937

7,101,014
2,432,580
1,003,590

4,854,221
S519,785
794,934

5,264,460
849,397

7,119,331
331 ,030

1,721,917
1,551,670
117,925

100
100
100
100
100
100

100
100
100
100
100
100H
100
100
100

100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100
100
100
100
100
100
100

Bid.
)

Per

Per

Per
251
140
120

260
550
530
220
106
425
200
103
230
255

180
300
205

Per
150
127
107
214
100
243
87

165
140
95

Ask.

share.

share.

share
255
142
125

265
600
600
225
110
475
210
105
235
265

185
350
215

share,
158 •

135
H2
219
103
250
98
175
155
100

TEXAS

—

Nat. banks Jan. 7; State institutions latest returns.

Austin

—

American Nat Bank
Austin Nat Bank..
State National Bk.
Central Bk & Tr Co

Beaumont

—

American Nat Bank
Comm Nat Bank..
First National Bank
Gulf National Bank
Texas Bank & TrCo

Dallas-
Am Exch Nat Bank
City National Bank
Commw'lth Nat Bk
First State Bank
Nat Bk of Comm'ce
Guar State B&TrCo
Dallas Tr Sav Bank
Traders' State Bk.

Fort Worth-
American Nat Bk
Continental Bk &Tr
Farm& Mech NatBk
First National Bank
Ft Worth State Bk.
Fori Worth Nat Bk.
State Nat Bank
Stockyards Nat Bk.
Texas State Bank..
Traders' Nat Bank.
Western Nat Bank.
FirstStateBk&TrCo

Galveston

—

City National Bank
First National Bank
Galveston Nat Bk.
Texas Bk &TrCo...

Houston

—

Commercial Nat Bk
First National Bank
HarrisCo Bk&TrCo
Houston Nat Ex Bk
Lumber'ns Nat Bk.
Union Nat Bk ._
So Texas Nat Bank
Texas Trust Co

San Antonio

—

Alamo Nat Bank..
City National Bank
Frost National Bk.
Lockwood Nat Bk.
Nat Bk of Comm'ce
San Antonio NatBk
Amer Bk & TrustCo
State Bank & Tr Co
West Tex Bk&TrCo
Waco

—

Citizens' Nat Bank.
First National Bank
National City Bank
Provident Nat Bk.

200,000
300,000
100,000
100,000

100,000
Merged in

200,000
150,000
110,000

1,000,000
1,000,000
500,000
100,000
150,000
400,000
200.000
100,000

150.000
500,000
300,000
500.000
100,000
500,000
200,000
200,000
100,000
125,000
400,000

200,000
300,000
125,000
200,000

500,000
1 000,000

50,000
200,000
400,000

1.000,000
500.000
500,000

500,000
100,000
500,000
200,000
300,000
500,000
100,000
100,000
100,000

100,000
300,000'
100,000
300,000,

s329,673s2,025,141
T325.000 1)3,000,000
ft50,000

1 hi ,823,095
15,000 442,000

sl98,432sl,498,902
Gulf Nat.

s315,843
si 64,41

4

36,974

1,064,960
1,084,469
343,747
14,619

116,124
22,694

107,064
9.729

148,681
240,925
281,964
508,169
12,869

704,014
380,384
73,017
9,004

153,212
105,714
in liqti

S75.000
sl81,571
rl07,118
300,000

554,221
317,367

5,029
102,099
206,967
306,631
370,693
271,379

168,227
68,804

260,766
187,769
372,793
106,113
16,587
26,924
38,314

Bk.
.si ,252,139
si ,497 ,901

495,137

10,770,992
8,712,493
4,036,978
927,263

1,520,440
2,460,859
268,188
191,790

1,005,729
1,019,423
2,815,724
2,802,426
395,134

4,085,945
1,153,179
1,473,940
321,923
524,586

1,453,739
idation.

82,150,000
si, 166 ,709
rl ,310,895
1,750,919

5,146,295
7,953,096

159,282
2,700,586
4,223,664
8,116,916
4,755,351
487,094

2,051,667
T'J7.228

2.940,085
1,136,410
2,069,608
2,600.731
406,551
732,324
873,675

100
100
100
100

100

Per
200
215

Per
300

300100
100
100 100

100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100

100
100
100
100

No
100
100
1Q0
100
100
100
100
100

Per
300
325
160
103
180
100
160
100

Per
210
135
200
275
116
420
250
140
122
275
130

Per
135
130
225
205

minal
300
250

220
162
203
220
170
Per

10P 170
100 200
100
100 200
1 00 250
100... .

iop! 100
100 125

share.

share

.

share.
303
348
170
105
200
103
200
110

share.

145

275
155

300*

share.

240

prices
325

98

175""

206
250
185
share.

c21 6,000 el, 260 ,000'

8265,677 Si ,969,879'
<20,942j tl 51 ,877

8193,740 si ,356,322

100

100
100
100
100

115
Per

300
250

\share.

175

1300
>100
1205

•Sale price, a Capital and surplus to be increased, c Capital stock paid in; authorized amount is larger, k Capital to be increased
p Amount paid in. x Ex-dividend. y New stock. I Figures date Mav 20 1910. A Jan. 19 1911. n Sept. 26 1910. v Sept. 24 1910.
• Nov. 10 1910. t Mar. 29 1910. d Last sale- e|Dec. 22 1910 r Sept. 1 1910.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

UTAH—Nat. banks Nov. 10; State institutions latest returns.

Surplus Gross
Capital. & Profits. Deposits. Par Bid. Ask.

Salt Lake City— S $ $ Per share.
Contin ntal Nat Bk 250,000 29,580 2,197,561 100 136 137
Deseret Nat Bank. 500,000 598,607 3,497,701 100 289 290
Deseret Sav Bank.. 100,000 79,104 2,324,386 100 800 805
Merchants Bank 150.000 33,870 996,174 100 95 100
McCornick & Co Bk 600,000 149,172 6,444,675 100 249 250
Nat Bk of Republic 300,000 338,58s 4,478,221 100 183 185
National Copper Bk 500,000 50,000 1,166,484 100 112 115
State Bank of Utah 300,000 288,920 1,763,566 100 254 255
Utah Com & Sv Bk 150,000 41,367 454,967 100 59 60
Utah National Bk. 200,000 856,287 Si ,462,800 100 131 132
Utah Sav &TrCo.. 250,000 31,776 1,408,726 100 109 110
Walker Bros, B'kers 250,000 181,844 2,887,282 100 255 260
Zions Sav Bk&T Co 500,000 312,211 4,739,020' 100 365 367

VERMONT

—

Nat. banks Jan. 7; State institutions latest returns.

Barre

—

Barre S Bk & Tr Co
Granite SBk & T Co
Nat Bank of Barre.
Peoples Nat Bank,

Burlington—
Howard Nat Bank.
Merchants Nat Bk.
Burlington Trust Co

Montpelier

—

Capital S Bk & T Co
First National Bank
Montpelier Nat Bk
Montp'r S Bk &TCo

Rutland-
Baxter Nat Bank..
Clement Nat Bank.
Killington Nat Bk.
Rutland Co Nat Bk
Rutland Trust Co .

.

50,000
075,000
100,000
100,000

300,000
150,000
(750,000

100,000
100,000
150,000
50,000

100,000
100,000
100,000
100,000
(750,000

38,375
32,563
28.906
17,899

251,949
S160.106
265,317

43,290
36,741

158,367
128,713

49,530
222,012
60,847
62,132
85,000

1,605,673
1,354,595
918,176
285,114

1,049,068
S424.391

2,490.059

1,727,401
733,600
889,693

2,851,851

293,679
,095,494
228,082
326,163
705,000

100
100
100
100

100
40

100

100
100
100
100

100
100
100
100
100

Per
120

120
100

Per

Per

130
200
400

Per

200
125
150
200

share.

share

.

share.
135

share

.

112
235

VIRGINIA—Nat. banks Jan. 7 State institutions latest returns.

Lynchburg

—

American Nat Bank 150,000
675,000
250,000

868,000
S440.851
S218.567

S750.000
s2, 192,821
Si,000,000

First National Bank,
Lynchburg Nat BkJ
National Exch Bk. 250,000

300,000
8294,096
S423.337

S986.988
Si, 166, 611Peoples Nat Bank.

Lynchburg Tr & SB 150,000 236,416 1,236,342
Norfolk- Per share.

Bank of Norfolk 100,000 28,475 394,524 100 126 128
Citizens Bank 300,000 398,999 2,473,244 100 255 260
Marine Bank 110,000 211,357 639,261 100 265 280
Mercantile Bank 100,000 12,428 100,277 100 90
Nat Bk of Comm'ce 1.000,000 733,184 4,637,785 100 170 172
Nor Bk for Sav&Tr 100.000 232,881 1,618,934 100 430 450
Norfolk Nat Bank .

.

1,000,000 660,644 4,635,968 100 170 173
Seaboard Bank 100,000 26,327 404,078 50 57 60
VaBk & Trust Co .. 600,000 145,300 1,177,520 100 125 130
Virginia Nat. Bk.. 500,000 104,621 807,735 100 125 130

Petersburg

—

Per share.
Petersb Sv & Ins Co 200,000 612,978 2,266,967 20 86 90
Nat Bk of Petersb. 100,000 198,733 1,502,861 100 270
Virginia Nat Bank- 400,000 119,360 1 ,054,764 100 115 125
Richmond

—

Per share.
American Nat Bank 600,000 362,376 4,068,462 100 163 165
Bank of Com & Tr. 300,000 64,852 939,536 100 120 123
Bank of Richmond. Consolid ated with National B ank of Virg mia
Broad-Street Bank. 200,000 120,767 1,358,799 25 58 63
Capitol Sav'gs Bk. Consolidat ed with B ank of Co m.& Trust.
City Bkof Richm'd Consolidat ed with N at State & City Bank
Commonwealth Bk 200,000 33,620 490,525 100 90 100
First National Bank 1,000,000 1,068,860 6,872,025 100 310 315
Merchants Nat Bk. 200,000 975,146 6,763,663 100 675
Nat Bk of Virginia- 1,200,000 627,194 5,364,453 100 192 194
Nat State & City Bk 1,000,000 627,790 4,473,011 100 174 176
Planters Nat Bank. 300,000 1,286,367 5,642,452 100 675
Savings Bk of Rich. 200,000 176,052 1,275,444 25 63 65
Union Bk of Rich.. 219,750 422,971 1,427,043 50 250 260
Virginia Trust Co.. 1,000,000 78,556 721,746 100 130 135

WASHINGTON—Nat. banks Jan. 7; State institutions Jan. 7.

Seattle

—

Bank for Savings.

.

Canad'n Bk of Com
Commercial StateBk
Dexter, Horton NatB
First National Bank
Mercantile Bank
Metropolitan Bank.
Nat Bk of Commerce
Peoples Sav Bunk..
Scan-Amer Bank..
Seattle Nat Bank..
Citizens' Nat Bk...
State Bk of Seattle.
Am Sv Bk & Tr Co.
North Bk & Tr Co.
Union Sav & Tr Co.
Northw Tr & S D Co
WashingTr&SavCo
Spokane

—

Bank of Montreal _.

Exchange Nat Bk..
Fidelity Nat Bank.
Nat Bank of Comm
Old National Bank.
Scandinav Amer Bk
Traders' Nat Bank
Spokane <t,- EastTrCo
Union Tr & Sav Bk
Washington Tr Co.
Tacoma

—

Nat Bk of .'nnim'ce
Pacific Nat Ban!
Bankers Trust Co..
Fidelity Trust Co...
Soandina

400,000
200,000
200,000

1,200,000
300,000
100,000
100,000

1,000,000
100,000
500,000

1,000,000
200,000
100,000
200,000
100,000
600,000
100,000
400,000

100,000
1,000,000
200.0IID
200,000

1,000,000
100,000

1,00(1,0(11)

300,00(1
500,(100
200,000

200,000
300,000
300,000
500,000
200,000

8,660

45,086
248,691
69,660!
9,137

51,293
1,080,898
209,489
607, 460
214,057
25,764
L5.063

290,407
26,868

145,790
L7.652
93,057

4,08.-,

341,704
:,] ,8S0
7:,, OOO

358,667
7,568

279,390
S321.M0
74,096
33,638

420,271
504,620
41,989

457,949
23,996

361,126
4,253,709
530,988

10,214,940
3,524,006
328,496
977,293

11,294,774
2,018,101
9,623,076

1 1,610,525
480,048

1,131,163
2,238,092

7:'.s,288

2,850,011
1,076,942
5,234,084

2,078,584
4,491,194
1,106,585
570,966

8,079,994
719,153

4,948,139
s 4,841 ,1 13

427,00.',

648,801

3,590,470
3,928,017
809,102

3,072,946
1,771 ,493

100
100
)00
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
too
100

100
100
100
100
100

Per

140
300
225
125
225
325

240
325
130
145

125
130

Per

159
150
110

115
225
235
120
120
Per

300
125
175
115

share.

share.

100
175
120

120
250
250
135
130
share.

125

WEST VIRQINIA-Nat. banks Jan. 7 1910. State inst. latest returns.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Wheeling

—

% 8 1 Per share.
Bank of Ohio Valley 175,000 17,942 956,434 70 81
CentreWheeling Sav 25,000 27,601 438,220 100 210
City Bk of Wheeling 150,000

100,000
192,306
129,614

2,125,101
483,896

100
100Commercial Bank.. 220

German Bank (780,000 499,495 2,495,289 100 450
Germania Half-Dol-

lar Savings Bank 50,000 60,047 896,603 100 205
Nat Bank of W Va. 400,000 180,857 2,416,766 100 150
Nat Exchange Bank 500,000 597,531 2,159,299 100 220
People's Bank 100,000 93.195 513,691 20 37
Quarter Savings Bk 6)25,000 33,696 270,861 100 170
South Side Bank... 25.000 88,229 767,169 50 152
Dollar Sav &TrCo. (7432,000 550, 0§9 3,591,069 100 225
Security Trust Co.. (7300,000 226,000 850,000 100 180 195

WISCONSIN—Nat. banks Jan. 7; State institutions latest returns

La Crosse

—

Per share
Batavian Nat Bank 400,000 134,494 2,954,903 100 205
Exchange State Bk 25,000 7,806 257,536 100 100 120
Nat Bk of La Crosse 250,000 400,533 4,056,769 100 300 320
Security Savings Bk 30,000 5,099 195.348 100 *117
State Bk of LaCr'se 50,000 56,09t» 1,012,992 100 200 220

Milwaukee

—

Per share
Badger State Bank. 100,000 16,033 548,675 100 103 105
First National Bank 2,000,000 914,110 17,864,851 100 205 207
German-Amer Bank 250.000 62,000 2,280.000 100 130 135
Germania Nat Bk.. 300.000 102,607 4,079,085 100 135 140
Marine Nat Bank.. 500,000 600,054 5,061,601 100 223 225
Marshall & IlsleyBk 500,000 536,287 8,204,919 100 218 220
Mer & Manufac Bk. 250,000 33,467 1.226,000 100 103 107
Mil Nat Bank of W 450,000 149,711 2,794,631 50 62 65
Nat Exchange Bk_. 500,000 555,490 5,006,347 100 205 207
Second Ward Sv Bk 1,000,000 302,219 9,906,736 250 350 375
West Side Bank... 100,000 60,000 1,600,000 100 250 300
Wisconsin Nat Bk. 2 000,000 1.248.880 17,445.644 100 208 210
Fidelity Trust Co.. Merged in First Sav. & Tr. Co.
First Sav & Tr Co .

.

300,000 89,329 1,164,903 100
Wisconsin Trust Co 500,000 170,932 1,131,656 100 145

WYOMINO—National banks Nov. 10.

Cheyenne

—

First National Bank 100,000
100,000
60,000

142,560
129,732

4,675

2,025,755
2,525,145
210,076

Per share .

St'k Growers N Bk.
Wyo Tr & Sav Bk.

CUBA.
Returns are of date June 30 1910.

Havana

—

Nat Bank of Cuba. 5,000,000 1,256,922 23.722,001 100
Per

100
share

.

103

CANADA.
Returns are all of date Sept. 30 1910.

MANITOBA.

Winnipeg

—

Northern Crown Bk

Capital
Paid in.

Prices are
$

(72,203,440

Reserve
Fund.

per cent.

$
100,000

Deposits.

not per sha
$

12,122,860

Par.

re.

Bid.

Per

Ask.

cent.

NEW BRUNSWICK.
St. John

—

Bk of New Bruns. (7774,300 1,380,027 7,037,005 100|

NOVA SCOTIA.

Halifax

—

Bk of Nova Scotia.
Union Bk of Halifax

3,000,000
Absorbed

5,500,000
by Royal

39,319,322
Bk. of Can

100
ada.

Per cent.
281

ONTARIO.

HamHton

—

Bank of Hamilton.

Ottawa

—

Bank of Ottawa

Toronto

—

Bank of Toronto
Can Bank of Com .

.

Dominion Bank
Home Bk of Can
Imperial Bk of Can.
Metropolitan Bank.
Standard Bank
Sterling Bk of Can.
Traders Bank
Un Emp Bk of Can

2,680,570

3,500,000

(74,000,000
10 000,000
4,000,000

91,157,117
(75,597,641
(71,000,000
2,000,000
944,193

g4, 354, 500
559,523

3,000,000 31.495,770

3,900,000 32,079.247

4,750
7,000
5,000
375

5,597
1,000
2,400
281

2,200

000 36,791,187
000 121545291
000 48,301,069
000 8,791,097
641 43,415,828
000! 6,826,894
000125,748,611
617 5,372,327
000:34,556,310
... 2,280,218

100

100

100
50
50

100
100
100
50

100
100

Per
205

210

214

224

221

cent

2UH
232

225

222

X141
141

142
143

QUEBEC.

Montreal

—

Bank of Montreal..
Bk of Br Nor Am
Banqued'Hochelaga
Merch Bank of Can
Molson's Bank
Provine'l Bk of Can
Royal Bk of Canada

Quebec

—

Banque Natlonale.
Quebec Bank
Union Bank of Can.

Sherbrookc

—

East Townships Bk

14,400,000
4,866,666

(72,500.000
c.ooo.ooo

(74,000,000
(71,000,000
(76,200,000

2,000,000
72,500,000
4,000 000

3,000,000

12,000,000
2,530,666
2,500.000
4,900,000
4,400,000
350,000

6,900,000

1 200,000
1,250,000
2 4()0 OOO

2,250,000

183663 122
31,952.480
16.187.839
51,7^9,681
30,772,191
0,470,965

64,117,341

12,020,497
10,498,055
3-1 572,380

10,850,207

100
V
100
100
100
100
100

100
100
100

100

Per
244

155
185

x205

129
147H

zl07

cent
245
150
156
187

243

130
149

170

* Sale price, v Par of this bank is £50. a Capital to be increased, c To consolidate, ft Including deposits elsewhere than In Canada
17 Nominal, g This is capital paid in; authorized amount is larger. 6 To consolidate. x Ex-dividend. s fctept. 1 1910. fiSept. 30 1909
r New stock, f Book value, e July 1 1910. I Nov. 10 1910. d Oct. 28 1910.



New Harris Trust Bldgr.
*obe Occupied May 1,1911

Special Banking Services
HpHlS bank makes a specialty of handling reserve

accounts of banks and bankers, and of supplying

carefully selected bonds for investment or circulation

purposes. The special character of our business

permits of liberal interest rates on inactive funds.

Correspondence or personal interviews invited.

HarrisTmst&Savin§sBank
Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907

CHICAGO

GOVERNMENT, MUNICIPAL, RAILROAD
AND PUBLIC SERVICE CORPORATION

BONDS FOR INVESTMENT
Tax-Exempt Issues a Specialty

LIST ON APPLICATION

N. W. HALSEY & CO.
BANKERS

49 WALL STREET, NEW YORK
PHILADELPHIA CHICAGO SAN FRANCISCO

DIRECTORS

A. 0. BARTLETT
Pres. Hlbbard, Spencer. Bartlett &

Co.

WILLIAM A. FULLER
Retired Manufacturer.

ERNEST A. HAMTT.L
Pres. Corn Exchange National Bank

MARVIN HUGHITT
Pros. Chicago & North Western

Railway Co.

CHAS. L. HUTCHINSON
Vice-President Corn Exchange Na-

tional Bank.

MARTIN A. RYERSON
ALBERT A. SPRAGUE
Pres. Sprague, Warner & Co.

SOLOMON A. SMITH
V'.ce-Presldent The Northern

Trust Co.

BYRON L. SMITH
Pres. The Northern Trust Co.

THE NORTHERN TRUST
COMPANY-BANK

N. W. Cor. La Salle and Monroe Sts., CHICAGO

Capital, $1,500,000

Surplus, $1,500,000

Banking Department

Savings Department

Bond Department

Trust Department

The Northern Trust Safe Deposit Co. Vaults

OFFICERS
BYRON L. SMITH,

President.
F. L. HANKEY,

Vice-President.
SOLOMON A. SMITH,

Vice-President.
H. O. EDMONDS,

Vice-President.
THOMAS C. KING,

Cashier.
ROBERT McLEOD,

Assistant Cashier.
G. J. MILLER,

Assistant Cashier.
RICHARD M. HANSON,

Assistant Cashier.
ARTHUR HEURTLEY,

Secretary.
H H ROCKWELL,

Assistant Secretary.
EDWARD C. JARVIS,

Auditor.
H. B. JUDSON,

Manager Bond Dept.

Harris, Forbes & Co
Successors to

N. W. Harris * Co
Pino Street, Corner William

NEW YORK

Bonds for Investment



J. P. MORGAN & CO.
DOMESTIC AND FOREIGN BANKERS

WALL STREET, CORNER OF BROAD

New York

DREXEL & CO., PHILADELPHIA
CORNER OF 5TH AND CHESTNUT STREETS

MORGAN, GRENFELL & CO., LONDON
NO. 22 OLD BROAD STREET

MORGAN, HARJES & CO., PARIS
31 BOULEVARD HAUSSMANN

Deposits received subject to Draft.

Securities Bought and Sold on Commission.

Interest allowed on Deposits.

Foreign Exchange. Commercial Credits.

Cable Transfers.

Circular Letters for Travelers available in allpartsof the world,

>»• m*» mm im b**
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AUGUST BELMONT & CO.,
BANKERS,

No. 23 NASSAU STREET, NEW YORK

Messrs. ROTHSCHILD,
LONDON PARIS AND VIENNA.

DRAW BILLS OF EXCHANGE
AND MAKE TELEGRAPHIC
TRANSFERS TO EUROPE,

CUBA, AND THE OTHER
WEST INDIES, MEXICO AND
CALIFORNIA.

ISSUE LETTERS OF CREDIT

FOR TRAVELERS
AVAILABLE IN

ALL PARTS OF THE WORLD

COLLECTIONS IN ALL COUNTRIES.

Receive deposits of corporations and individuals, subject to eheek or by special arrangement, and

allow interest. Securities and other real and personal property received and managed. Coupon,
dividends and interest collected and remitted, or invested, under careful advice. Special attention

given to investments of ail kinds. Execute orders for purchase and sale of bonds and stocks la all

markets, domestic and foreign.

LEE, HIGGINSON & CO.
BANKERS

NEW YORK CHICAGO

BOSTON

HIGGINSON & CO
London

Investment Securities Letters of Credit

Foreign Exchange
Drawn on

Messrs. N. M. ROTHSCHILD A SONS. London
Messrs. OOUTTS A COMPANY. London
Messrs. MORGAN. HARJES A COMPANY. Porta

Messrs. M. M. WARBURG A COMPANY. Hamburg
Messrs. GEBRUDER SCHICKLBR. Berlin

Members

NEW YORK, BOSTON, PHILADELPHIA and CHICAGO
STOCK EXCHANGES

I



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1910.

Income for Year 1910 - .... $83,981,24189

Paid to Policy-holders during year 56,507,928 00

Reserves and Liabilities 472,076,897 81

Contingency and Dividend Funds 100,782,165 17

Assets - 572,859,062 98

Insurance in Force - - 1,464,024,396 00

Annuities in Force - 2,758,996 14

CHARLES A. PEABODY, President,

EMORY McOLINTOCK, Vice-President and Actuary

GRANVILLE M. WHITE.

GEORGE T. DEXTER,
JAMES TIMPSON,

WILLIAM J. EASTON, .

_ > Secretaries
WILLIAM F. DIX. I



2

Rew Korfc CUB.

Chemical National Bank.
8taUm*nt at Close of Business Jan. 7 1911.

AMBTf
Loans and dlscorits $26,642,520 22
United State* bond* . 460.000 00
Bonds, securities. &c 2.034.086 80
Bankinr bouse i'000.000 00
Dm from banks 2.367.355 81
ExcJianeei for Clearln* House. &c. 3.338.973 74
Due from United States Treasurer 240.366 40
Five nor cent redemption fund— 16,000 00
Costa on hand, viz.: .,_

Specie J6.331.110 31
Local tender notes - 1.949,665 63

8,330,776 94

$44,420,067.91

LIABILITIES
Capital stock $3,000.000 00
ftarplus fund 6,000,000 00
Undivided profits 1,496,294 71
National bank notes outstanding 267.000 00
ftate bank notes outstanding- 10.838 00
Deposits, viz.:
TfidlvidHals, firms and corpora tions.$26, 168.282 36
Banks, bankers and trust companies 8,327.652 84
United States deposits 160.000.00

34,645,935 20

$44,420,067 91

OFFICERS
WM. H. PORTER. President

i B. MARTINDALB. Vloo-Prosldent JA3. L. PARSON , Asst. Cashier

TUXXOltt HALP1N. Oeataler H. I. TWITOHELL. Asst.Cashlor

E. H. SMITH, Am*. Cashier

ORIGINAL CHARTER 1829

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Statement at Close of Business Jan. 7 1911.
RESOURCES.

Loans and discounts... $6,248,212 76
U. S. bonds 501.000 00
Other bonds and securities 1.889.870 62
Banking house 500.000 00
Due from banks - 263.774 09
Exchanges for Clearing House $637,611 07
Cash 1,660.431 97

2.298.043 04

$11,700,900 61
LIABILITIES.

Capital $1,000,000 00
Surplus and profits (earned) 2.515 410 40
Circulation outstanding 492,200 00
Deposits 7,693,290 11

$11,700,900 61
OFFICERS.

SAMUEL WOOLVERTON. Prost. ADRIAN ISELIN JR.. Vloo-Pres.

GEO. E. LEWIS. Cashier. H. T. MANSON. Asst. Cash.

DIRECTORS.
ADRIAN ISELIN JR.. CHARLES A. PEABODY,
FRBDBRIC W. STEVENS. SAMUEL WOOLVERTON.
ALEXANDER H. STEVENS. CHARLES H.TWEED
W. EMLEN ROOSEVELT. THOMAS DENNY

THE

Hanover National Bank
OF THE CITY OF NEW YORK.

Corner Nassau and Pine Streets.

ESTABLISHED 1851.

CAPITAL, $3,000,000 SURPLVS IUND, $12,000,000

JAMES M. DONALD, Chairman of the Beard

WILLIAM WOODWARD, President

E. HAYWARD FERRY, First Vice-President ALEXANDER D. CAMBELL, Asst. Cashier

HENRY R. OARSE, Second Vice-President CHARLES H. HAMPTON, Asst. Cashier

ELMER E. WHITTAKER, Cashier J. NIEMANN, Asst. Cashier

WM. I. LIOHTHIPE, Asst. Cashier . WILLIAM DONALD, Asst. Cashier

THE

Seaboard National Bank
Of the City of New York.

Capital, $1,000,000

Surplus and Profits (earned) 1,985,473

8. Q. BAVNE - President

S. 0. NELSON- Vice-President

C. C. THOMPSON Cashier

W K. CLEVERLEY-- Assistant Cashier

L N. DeVAUSNEY--- Assistant Cashier
J. C. EMORY Assistant Cashier
O. M. JEFFERDS Assistant Cashier

Accounts of Out-of-Toum Banks Especially Solicited.

CORRESPONDENCE INVITED.

Commenced Business April 11, 1904

THE

Goal and Iron National Bank
OF THE CITY OF NEW YORK.

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts - $4,307,351 88
United States bonds 410.000 00
Other bonds and securities 1.177.381 97

Cash and cash Items 2.629,86104

$8,524,594 89
LIABILITIES.

Capital stock - 1.000.000 00
Surplus and profits - 401.402 97

Circulation. 409.000 00
Deposits 6,713,088 76

Reserve for taxes 1,103 16

$8,524,594 89

OFFICERS.
JOHN T. SPROULL, President.

DAVID TAYLOR. 2d Vloo-Pres. ADDISON H. DAY. Cashier

H. J. DORQELOR. Asst.Cash.

INVITES ACCOUNTS UPON A RECIPROCAL BASIS.
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THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK.

OFFICERS

JAMES G. CANNON. President

SAMUEL S. CAMPBELL. Vice-President

CHARLES H. PATTERSON. Vice-President

DANIEL J. ROGERS. Cashier

ERNEST W. DAVENPORT. Asst. Cashier

DIRECTORS
James G. Cannon

Cornelius N. Bliss

Samuel S. Campbell
Robert W. Stuart

William S. Opdy e

T. Frank Manville

Thos. H. McKittrick

Welding Ring

Capital and Surplus,

Mortimer L. Schiff

L. F. Loree

Eugene Delano
M. Orme Wilson
Elbridge G. Snow
Morton F. Plant

$10,000,000

Buffalo, K. \g.

MARINE NATIONAL BANK
OF BUFFALO

Statement at Close of Business J «n. 7 1911.

RESOURCES—
Time Loans $11,749,576 28
Demand Loans 5,445.400 68

17,194.976 86
Cash on Hand and with Banks 6,690,646 23
United States Government and Other Bonds 5.785,544 32
Banking House and Lot 250.000 00

$29,921,167 41

-

... . ,

* 1

LIABILITIES—
Capital (paid In) $500.000 00
Capital (earned) 1.500.000 00

Total Capital... $2,000,000 00
Surplus (earned). - 1,000.000 00
Undivided Profits (earned) 266,916 14

Total Capital and Surplus Earnings 3,266.916 14
Circulation 1.450.000 00
Deposits 25.204,251 27

$29,921,167 41

OFFICERS.
STEPHEN M. CLEMENT, President. JOHN H. LASOELLES. Vlce-Prest

JOHN J. ALBRIGHT. Vlce-Prest. CLIFFORD HUBBBLL, Cashier.

HENRY J. AUER. Asst. Cashier NORMAN P. CLEMENT, Asst. Cash

.

BOSTON'S OLDEST BANKING INSTITUTION. INCORPORATED 1792

The National Union Bank
BOSTON

Capital, $1,000,000 Surplus, $1,000,000 Deposits, $9,540,000

Henry S. Grew President Charles P. Blinn Jr Vice-President

Theopbilus Parsons Vice-President William S . B . Stevens Cashier

New England Collections solicited and collected direct.

Correspondence invited with Banks and Bankers who contemplate making new arrangements.

THE

CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK

Capital, Surplus and Profits Deposits

$4,000,000 $25,000,000

EDWIN S. SOHENCK.
President

ALBION K. CHAPMAN.
Cashier

J AS. MoALLISTER
Assistant Cashier

FRANCIS M. BACON. Jr.

Vice-President

JESSE M. SMITH.
Assistant Cashier

WM. M. HAINES.
Assistant Cashier

ACCOUNTS INVITED

320 BROADWAY, NEW YORK
BETWEEN PEARL AND WORTH STREETS

FIRST NATIONAL BANK
OF JERSEY CITY.

Statement at Close of Business Jan. 7 1911.

KESOUR - h.

L- is and discounts $4,203,257 86

Due from banks and bankers 2324.399 21

Real estate and securities 1.365,463 99

United States bonds.. 680,000 00

Cash 1.635,573 87

510.078.734 93

LIABILITIES.

Capital - $400,000 00

Surplus and undivided profits --- 1,272,862 78

Circulation 388,900 00

Deposits -.- 8.016,972 15

510.C78.734 93

GEORGE T. SMITH. President REBERT E. JENNINGS. Vtoe-Pres.

EDWARD I. EDWARDS. Cashier.

UNITED STATES DEPOSITOR!.



AUromj, N. %
THE

National Commercial Bank
OF ALiSAtfV

Statement at Close of Business Jan. 7 1911.

KESOURCES.
Loans and discounts $9,518,758 85

U. S. and other bonds 4,285,778 90
Banking house - 250,000 00

Cash and reserve in banks.. -.£3,853,755 03
Due from other bank'. 5,195.069 54

$23,103,362 32
LIABILITIES.

Capital stock . $1.000 000 00

Surplus and profits. 1,705,880 06

Circulation 978,350 00

Deposits -- 19.419,132 26

$23,103,362 32

OFFICERS.
ROBERT C. PRUYN. President.

JOHN E. WALKER, Vioe-Prest JAMES H. PERKINS. Vice-Prest.
EDWARD J. HUSSEY. Cashier.

JACOB H. HERZOG. Asst. Cash. W. W. BATCHELDER. Asst. Cash.

Designated Depositary of the United States,

State of New York and City of Albany

Items on all New York State and New England points handled direct

THE

Peoples State Bank
DETROIT, MICHIGAN

Condensed Report at the Close of Business Jan. 7 1911.

RESOURCES.
Loans and Discounts $14,132,047 34
Bonds 4,802.445 47
Mortgages 6,357,204 24

$25,291,69 C6
Real Estate 296,686 80
Overdrafts 4,331 05
Banking House and Branch Buildings 749 857 59
Furniture and Fixtures 40 503 13
Cash on hand and due from banks 8,101,857 38

$34,484,933 00
LIABILITIES.

Capital Stock $1,500,000 00
Surplus Fund 1,500,000 00
Undivided Profits (net) 401,545 46
Commercial Deposits $10,592,443 37
Due to Banks and Bankers 4,358,367 81
Savings Deposits 16,132,076 36

31 083.387 54

$34,484,933 00

COMMERCIAL AND SAVINGS DEPARTMENTS.
OFFICERS.

GEORGE H. RUSSEL. President H. P. BORGMAN, Cashier Sav. Dept
M. W. O'BRIEN. Vlce-Pres. and R. W. SMYLIE. Mgr. Credits & Aud.
Chairman ot Board J. R. BODDE, Assistant Cashier

GEORGE E. LAWSON, Vlce-Pres, CHARLES H. AYERS. Asst. Cashier
R. S. MASON. Vice-President ENOCH SMITH, Assistant Cashier
F. A. SCHULTE. Vice-President R. T. CUDMORE. Asst. Cashier
BURNHAMfS. COLBURN. V.-P. GEORGE T. COURTNEY. Auditor
AUSTIN E. WING. Cashier

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS JAN. 7, 1911.

RESOURCES.
Loans and discounts $21,075,939 44
Due from banks 5,621,482 87

Cash and reserve 7,475,908 24
Exchanges for Clearing House 958,784 81

$35,132,115 36

LIABILITIES-
Capital $1,000,000 00
Surplus and net profits 2,730,181 17

Circulation 540,000 00
Deposits 30,861,934 19

$35,132,115 36

J. R. McALLISTER, President

J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier

J. WILLIAM HARDT, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier

WILLIAM WRIGHT, Manager Foreign Exchange Department

SAMUEL T. BODINE
JAMES C. BROOKS
THOMAS DE WITT CUYLER
GEORGE H. FRAZIER
WILLIAM F. HARRITY

EDWARD B. SMITH
HENRY TATNALL
J. RUTHERFORD MoALLISTER
FREDERICK L. BAILY
EFFINGHAM B. MuRRIS

DIRECTORS
EDWARD T. STOTESBURY
HENRY C. FRICK
PERCY C. MADEIRA
JOHN B. THAYER
E. P. PASSMORE

J A. HARRIS JR.
J. HAMPTON BARNES
MORRIS J. CLOTHIER
C. S. W. PACKARD
CARLTON YARNALL

Invites the Accounts of Banks, Bcr.kers, Corporations, Mercantile Firms and Individuals.

Union National Bank
OF NEWARK, N. J.

UNITED STATES, STATE AND CITY DEPOSITARY

Report of Condition Jan. 7 1911.

RESOURCES.
Loans and discounts $11,171,134 93

Real estate - 300.000 00

United States bonds 600.000 00

Bonds to secure United States deposits 125,000 00
Other stocks and bonds -. 548.838 46

Due from banks 619.096 70

Cash and reserve - 2,527.548 83

$15,891,618 92

LIABILITIES.
Capital stock $1,500.000 00

Surplus fund -- - 1.500,000 00

Undivided profits-- 862.518 49

National bank notes outs tan dine — 581.497 50
Due depositors - 10.905.768 66
Due to banks 541.834 27

$15,891,618 92

WILLIAM SCHEERER. President.

UZALH.McCARTER,Vlce-Pres. JULIUS A.LEBKUECHER.VIcc-Pres.
E.D.FARNSWORTH. Asst. Cash. ARCHIBALD W. CONKLIN. Cash.

WM. C. PEARSON. Asst. Cashier.

Equipped to handle Accounts of Individuals, Merchants,

Manufacturers, Corporations, Banks and Bankers.

paterson, H. 3.

FIRST NATIONAL BANK
Statement at Close of Business Jan. 7 1911..

RESOURCES.
Time loans $2,445,017 43
U. S. and other bonds 728.388 61

$3,173,406 04
Cash and in banks. - $1,074.105 49
Due from Treasurer. U. S 19.550 00
Demand loans 455.293 45

1.548.948 94
Real estate 308,800 00

$5,031,154 98
LIABILITIES.

Capital stock - $500.000 00
Surplus and profit and loss — 662.387 34
Circulation - 342,697 50
Deposits 3.362.070 14
United States bond account 164,000 00

$5,031,164 98
OFFICERS.

EDWARD T. BELL. President. WHITEFIELD W. SMITH. Cashier.

W. O. FAYERWEATHER.Vlce-Pres.FREDERICK D.BOGERT.Asst. Ch

DIRECTORS.
ALPHEUS S. ALLEN. JOSEPH W. OONGDON.
DWIGHT ASHLEY. W. O. FAYERWEATHER.
CHARLES L. ANGER. W. B. GOURLEY.
EDWARD T. BELL, LEOPOLD MEYER.
WILLIAM BARBOUR. ROBERT J. NELDEN.
JOS. W. CLEVELAND. H. M. PARMELEE.

ROBERT WILLIAMS.

PROMPT ATTENTION QIVEN TO COLLECTIONS



THE

Merchants National Bank
PROVIDENCE, R. I.

ESTABLISHED 1818

UNITED STATES DEPOSITARY
Statement of Condition Jan. 7 1911.

RESOURCES.
Loans and discounts $5,929,095 43
United States bonds and other securities 2,066,808 85
Banking house 100.000 00
Cash and due from banks.- 1,822,443 00

$9,918,347 28
LIABILITIES.

Capital -. $1,000,000 00
Surplus and undivided profits 825,179 95
National bank notes outstanding 867,500 00
Deposits - -. 7.225.667 33

$9,918,347 28

ROBERT W. TAFT, President

HORATIO N. CAMPBELL. Vice-President

MOSES J. BARBER, Cashier.

FRANK A. GREENE, Assistant Cashier.

Collections on points in this State made
direct and remitted for promptly at low rates

CHARTERED 1808

Farmers and Merchants

National Bank
BALTIMORE

Capital, $850,000

WE INVITE YOUR BANKING BUSINESS

Send us Your Baltimore and Maryland

Collections. . . . Facilities Unsurpassed.

CHARLES T. CRANE, President.

CARTER G. OSBURN, Vice-President and Cashier.

lPbtlaoelpbta, pa*

The Girard National Bank.
CHARTERED 1832.

STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911.

RESOURCES
Loam and investments $29,365,346 40
Dae from banks 6,229,88158
Exchanges for Clearing House.. 776,822 35
Casta and reserve 7,833,316 13

$44,205,366 46

LIABILITIES

Capital .- $2,000,000100

Surplus and net profits -. 4,360,805 64
Circulation - 1,075,400 00
Deposits- - 36,769.160 82

S44.&0o.3> 46

OFFICERS.
FRANCIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President.

THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JR., Cashier.

CHARLES M. ASHTON, Assistant Cashier.

Accounts of Banks, Bankers, Corporations, Firms and Individuals Received.

CORRESPONDENCE SOLICITED.

THE

/ETNA NATIONAL BANK
OF HARTFORD, CONN.

CAPITAL - - $525,000
EARNED SURPLUS 900,000

ALFRED SPENCER JR.. President.

A. R. HILLYER, Vice-President.

VV. O. MORGAN. Cashier.

H. T. HOLT, Asst. Cashier.

UNEXCELLED FACILITIESFOR HAND-
LING COLLECTIONS ON HARTFORD

SEND US YOUR BUSINESS

Norfolk National Bank
NORFOLK, VA.

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts- - $3,752,794 24

U. S. bonds and premiums -- 1,671,350 00

Other bonds 261,086 33

Banking house and other real estate 188,803 24

Cash - 467.082 31

Due from banks. -- 945,272 63

$7,287,108 75
LIABILITIES.

Capital - $1,000,000 00

Surplus 500,000 00

Undivided profits 160,643 05

Circulation .- - 990.597 50

Deposits - 4,635.868 20

$7,287,108 75

CALDWELL HARDY. President. E. T. LAMB. Vice-President.

4 B. SCHWARZKOPF, Vice-President. W. A. GODWIN. Cashier.

WITH WELL ESTABLISHED CONNECTIONS
THIS BANK HAS UNSURPASSED FACILITIES
IN EVERY BRANCH OF LEGITIMATE BANKING.

ACCOUNTS OF BANKS AND BANKERS RECEIVED
ON MOST FAVORABLE TERMS
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THE

Farmers' and Mechanics 7

NATIONAL BANK.
427 CHESTNUT STREET, PHILADELPHIA.

ORGANIZED 18Q7 .

United States, State and City Depository

Capital _ _ _ $2,000,000

Surplus and Net Profits 1,440,000

Dividends Paid..„ _.._ 13,057,000

HOWARD W. LEWIS.Presldent
HENRY B. BARTOW.Cashler.
JOHN MASON. Transfer Officer.

OSCAR E. WEISS. Assistant Cashier.

DIRECTORS

:

HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. S. W. PACKARD.
CRAIGE LIPPINCOTT. S. P. HUTCHINSON. J. P. McFADDEN.
JOHN F.LEWIS. GEORGE L. FARNUM, GEO. C. THOMAS,
HENRY C. STROUP, JAS. CROSBY BROWN. G. C. PURVES.

ACCOUNTS OF BANKS AND BANKERS. CORPORATIONS AND
MERCANTILE FIRMS§INVITED.

THE

UNION NATIONAL BANK
PHILADELPHIA

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and Investments $6,198,493 46
Due from banks 849,100 47
Exchange Clearing House 336,833 57
Cash and reserve - 1,729,349 12

59,113,776 62
LIABILITIES.

'

Capital $500,000 00
Surplus and net profits - 728,446 74
Circulation 442,800 00
Deposits 7,442,529 88

$9,113,776 62

W. H. CARPENTER, President. LOUIS N. SPIELBERQER. Cashier.
T. H. CONDERMAN. Vice-Prest. JOHN W. MINK. Asst. Cashier.

F. C. HANSELL. Asst. Cashier.

Equipped to handle Accounts of Individuals,

Merchants, Manufacturers, Corporations,

Banks and Bankers.

YOUR ACCOUNT SOLICITED

THE PHILADELPHIA NATIONAL BANK
419-423 CHESTNUT STREET, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911.

RESOURCES
Loans and discounts $28,664,091 03
Due from banks 9,13 5,484 15

Exchanges for Clearing House 1,064,395 85
Cash and reserve 10,089,633 66

$48,949,604 69

LIABILITIES
Capital stock $1,500,000 00

Surplus and net profits: 3,948,372 88
Circulation 649,000 00
Deposits 42,852,231 81

LINCOLN GODFREY, Vice-President

LEVI L. RUE, President
HARRY J. KESER. Cashier

$48,949,604 69

HORACE FORTESCUE. Assistant Cashier

DIRECTORS
N. PARKER SHORTRIDQE Chairman of the Board

RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN

GEORGE WOOD OEORGE H. McFADDEN R. DALE BENSON
ALFRED C. HARRISON EDW. T. STOTESBURY SAMUEL REA

LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON

Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited.

ESTABLISHED 1835

Merchants National Bank
Baltimore, Maryland

OFFICERS
DOUOLAS H. THOMAS, President. WILLIAM INGLE. V.-P. & Cashier

J.CLEVELAND WANDS. Asst.Cash. JOHN B. H. DUNN. Asst. Cashier

Capital - - $1,500,000

Surplus and Profits 1,037,837

Deposits - - 12,103,000

Total Assets - 15,590,000

DOUGLAS H. TH0MA3.
President.

FRANCIS E. WATERS.
Of Surry Lumber Co.

OHAS A. WEBB.
O* A. L. Webb & Sons.

•plrtti, oils and naval
JOHN 3. GITTINGS,

Ot J. S. Glttlngs & Co..

DIRECTORS:
AUSTIN McLANAHAN,

Of Alex. Brown & Sons, bankers.
JAMES L. SELLMAN,

Of Jas. Bonday Jr. & Co., salt.&o.
WILLIAM INGLE.

Vice-President.
OARL RUHSTRAT.

Of Henry Lauts & Co.. tobacco
exporters.

alcohol,
tores.

bankers.

ACCOUNTS OF BANKS. BANKERS. CORPORATIONS. FIRMS AND
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY.

CORRE-. NCE INVITED.

SAFE DEPOSIT &TRUST CO.

OF BALTIMORE
Chartered 1864

Capital, $600,000

Organized 1867

Surplus, $1,800,000

Acts as Trustee of Corporation Mortgages, Fiscal

Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depositary under plans of

reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes
rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS
MICHAEL JENKINS. Pres. WALDO NEWCOMER.
H. WALTERS. 1st Vlee-Pres. NORMAN JAMES.
JOHN W. MARSHALL. 2d V.-P. SAMUEL M. SHOBMAK ER
JOHN J. NELLIGAN. 3d V.-P. E. H. PERKINS.
BLANCHARD RANDALL. DOUGLAS H. THOMAS
ANDREW P. SPAMER. Treas. GEO. B. GAMMIE. Asst. Trea



THE

MARKET STREET
NATIONAL BANK

1107 MARKET STREET
PHILADELPHIA

Statement at Close of Business Jan . 7 1911.
RESOURCES.

Loans and investments $7,597,829 22
Due from banks 1,174,890 88
Exchanges for Clearing House 333,673 43
Cash and reserve 2,617,588 15

$11,723 981 68
LIABILITIES: '

'

Capital stock $1,000.000 00
Surplus and net profits . 1,149,792 48
Circulation _ 991 400 00
Deposits 8,582,789 20

$11,723,981 68

JAMES F. SULLIVAN,
President.

GEORGE H. EARLE JR., GEORGE D. McCREARY.
First Vice-President. Second Vice-President.

WM. P. SINNETT.
Cashier.

We solicit the accounts of Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

CORN EXCHANGE
NATIONAL BANK

PHILADELPHIA

Our large list of direct

bank correspondents

assures prompt returns

for checks, drafts and

notes, lodged with us

for collection.

Pbilaoelpbia, pa,

GIRARD TRUST COMPANY
OF PHILADELPHIA

CONDENSED
ASSETS

Gash on hand $1,942,519 11
Due from banks and bankers 4,601,997 14
Collateral loans... 22,317,952 03
Investment securities

—

Stocks, bonds, &c... 13,846,140 69
Mortgages 236,735 68

Real estate 2,913,204 11
Overdrafts 299 44

STATEMENT ATLOIiOSE OF BUSINESS NOT. 9, 1910

LIABILITIES
Capital stock $2,500,000 00
Surplus 7,500,000 00
Undivided profits (less expenses and

taxes paid) 2,207,690 05
Deposits 33,651,158 15

$45,868,848 20$45,858,848 20

OFFICERS.
E. B. MORRIS, President.

W. N. ELY, Vice-President. A. A. JACKSON, Vice-President.
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. S. PAGE, Secretary.
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary.
JONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real Estate Officer.

Acts as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS

Htlanta, <5a.

Atlanta National Bank
Statement of Condition (condensed) Jan. 7 1911.

RESOURCES.
Loans and discounts $5,181,435 55
U. S. bonds.. 644.418 75
Other bonds and stocks 352,243 70
Banking House 714,113 00
Safety deposit vault, furniture and fixtures 30,981 43
Five per cent redemption fund 25,000 00
Cash on hand $585,949 34
Due from banks 1,638,559 21

2,224,508 55

$9,172,700 98
LIABILITIES.

Capital stock $1,000.000 00
Surplus and undivided profits 1.024,672 99
Circulation 500.000 00
Deposits 6,648.027 99

$9,172,700 98
OFFICERS.

CHAS. E. CURRIER. President JAMES S. FLOYD, Vice-President
F. E. BLOCK. Vice-President JAMES D. LEITNER. Asst. Cashier
GEO. R. DONOVAN. Cashier J. S. KENNEDY Asst. Cashier

DIRECTORS.
O. E. CURRIER. F. E. BLOCK. A. R. SWANN.
E. H.INMAN. JACK J. SPALDING. A. THORNTON.
JAS. S. FLOYD. W. F. WINECOFF.

CORRESPONDENCE SOLICITED.

IS A UNITED STATES DEPOSITARY.

pbtlaoelpbta, pa.

Tradesmens National Bank
OF PHILADELPHIA

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and Investments $4,391,124 04
Due from Banks 1,148.714 80
Exchanges for Clearing House 150.888 06
Cash and Reserve 1,427.020 45

$7,117,747 35
LIABILITIES.

Capital 500.000 00
Surplus and Net Profits 805,134 91
Circulation 496,000 00
Deposits 6,316.612 44

$7,117,747 35

A. B. LOEB. President.
-KORGE H. EARLE JR.. Vlce-Pres. HOWARD A. LOEB, 2d Vlce-Pres

H. D. MoCARTHY. Cashier.

FOREIGN EXCHANGE BOUGHT AND SOLD.

Commercial and Travelers' Letters of Credit and Travelers' Checks Issued,
available in all parts of the world.

Correspondence with a view to business solicited.
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Huflusta, <5a.

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA

Capital - - - $600,000.00

Undivided Profits - 172,000.00

JACOB PHINIZY, President

WILLIAM A. LATIMER, Vice-President

OHAS. G. GOODRICH, Cashier

RUFUS H. BROWN, Asst. Cashier

WE INVITE CORRESPONDENCE

Cbarleston, S. G.

THE

PEOPLE'S NATIONAL BANK
OF CHARLESTON

UNITED STATES STATE AND CITY DEPOSITORY

Capital, - - - $300,000

Surplus and Undivided Profits, 151,000

R. O. RHETT. President

E. H. SPARKM AN. Vice-President B. P. QRICE. Caskles

TRANSACTS A GENERAL BANKING BUSINESS

Collections Handled at Best Rates.

Special inducements given for out-of-town account!.

CORRESPONDENCE INVITED,

FIRST NATIONAL BANK
OF PHILADELPHIA

J. TATNALL LEA
President

WILLIAM A. LAW
ist Vice-President

KENTON WARNE
2d Vice-President

THOMAS W. ANDREW
Cashier

CHARLES H. JAMES
Asst. Cashier

FREAS B. SNYDER
Asst. Cashier

ESTABLISHED IN 1858.

LABGEST BANK IN WESTEBN MICHIGAN.

The Old National Bank
OF GRAND RAPIDS, MICH.

Report of Condition Jan. 7 1911.

RESOURCES
Loam ana discount* $4,851,915 76
Real estate 3,748 50
Bank building and fixtures 212,604 74
United States bonds and premiums 817.020 00
Stocks, bonds and claims. 444.377 30
Cash resources:
Dm from banks $1,176.952 05
United States Treasurer 40,000 00
C«sfc [497.389 02

1.714 341 07

LIABILITIES.
*8 '°44 -007 "

Capital stack 800.000 00
Surplus and undivided profits (net)-.- 615 671 09
Circulation 800.000 00
!>• posits - 5.828,336 28

$8,044,007 37

OFFICERS.
WILLARDJBARNHART. President.

CLAY H. HOLLISTER. VIce-Pres. WILLIAMfJUDSON, VIce-Pres.
GEO. F. MACKENZIE, Cashier. II."A.|WOODRUFF, Asst. Cashier.

UNEXCELLED FACILITIES FOR HAND-
LING COLLECTIONS ON GRAND RAPIDS
AND OTHER WESTIMICHIGAN i POINTS

THE EQUIPMENT OF THE

FOURTH NATIONAL BANE
OF THE CITY OF NEW YORK
—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.
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fmoivtlle, TTenru

GitvNationalBank^Knoxville

Statement of Condition Jan. 7 1911.

RESOURCES
Loans - $2,190,118 48

Ualtod States bonds 549,000 00

Overdrafts 14,484 64

Banking house, real estate and stocks owned 163,595 32

Casta:

In our vaults, with reserve agents and with
other banks 962,119 60

$3,879,318 04

LIABILITIES
Capital paid in $500,000 00

Surplus and profits, net 119,962 34

Currency outstanding 500.000 00

Certificates of deposit for borrowed money 300,000 00

Deposits 2,459,355 70

$3,879,318 04

WILLIAM S. SHIELDS, President.

EDWARD HENEGAR, Vice-President.

R. E. MOONEY. Cashier.

C. H. EDMUNDS, Assistant Cashier.

UNITED STATES DEPOSITORY.

WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK

THE

FOURTH NATIONAL BANK
NASHVILLE, TENN.

Capital .... $600,000.00

Surplus and Undivided Profits $782,820,00

Deposits .... $7,119,321.00

Total Resources - - $9,115,364.00

W. C. DIBRELL, President.

WALTER KEITH, Vice-President.

G. W. PYLE, Asst. Cashier.

J. H. FALL, Vice-President.

J. S. McHENRY, Cashier

C. H. LITTERER. Asst .Cashier

Tennessee business handled on

favorable terms. Superior collect-

ing facilities throughout the State

Correspondence Invited.

The Fourth Street National Bank
OF PHILADELPHIA.

STATEMENT AT CLOSE OP BUSINESS JANUARY 7 1911

RESOURCES
LOANS AND DISCOUNTS $36,917.502 84

0GB PROM BANKS - - 7.938,489 30
EXCHANGES POR CLEARING HOUSE 1.379.332 99
CASH AND RESERVE - - 11.058.165 90

$57,293,491 03

LIABILITIES

CAPITAL STOCK $3,000,000 00
SURPLUS AND NET PROFITS - - 6.483.512578
CIRCULATION 2,962.300 00
DEPOSITS 44.847.678 25

$57,293,491 OS

SYDNEY^F^TYLER, Chairman of the Board.

B, P. SHANBACKER. President. FRANK Q. ROGERS, Vice-President

JAMBS HAY. Vice-President. R. J. CLARK. Cashier.

B. M. FAIRES. Vice-President.
1

tW. A. BULKLEY. Assistant Cashier.

W. K. HARDT.EAsslstant Cashier*

ACCOUNTS OF BANKS AND BANKER8 SOLICITED,

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION FACILITIES

COLLECTIONS
Thla bank is well known throughout the South for

the completeness of its collection facilities, returns being

made not only promptly but also economically. Banks
and bankers are invited to send their Nashville items
to the American National Bank. Active and inactive

accounts are received, interest being paid on balances.

THEAMERICAN
NATIONAL BANK
NASHVILLE, TENN.

CAPITAL, SURPLUS AND STOCK-
HOLDERS' LIABILITY $2,800,000.00

TOTAL RESOURCES OVER
$7,500,000.00

OFFICERS.
W. W. BERRY. Prei. N. P. LE SUEUR. Cashier.
A. II. ROBINSON. Vlce-Pres. CHAS. H. WETTERAU. Asst. Cash.

Arthur B. Ransom
Thos. L. Herbert
A. H. Robinson
UsUe Check
John M Qray Jr.

DIRECTORS.
Byrd Douglas
Johnson Bransford
Richard C. Plater
Overton Lea
R. W. Turner

N. P. Le Sueur
O. At. Neely
James B. Richardson
W. W. Berry
Robt. J. Lylei

Bank of Commerce
AND

Trust Company
MEMPHIS, TENN.

Statement of condition Dee. 31, 1910
ASSETS.

Loans and Discounts '. -- $6,582.834 02
Overdrafts 3,141 43
Bonds and Stocks 619.647 67
Office Building 613.305 27
Other Real Estate -. 158,183 38
Cashiand Sight Exchange -- 4,434,763 64

$12,411,875 41
LIABILITIES.

Capital Stock $1,500.000 00
Surplus 500.000 00
Undivided Profits & Contingency Fund-$161,518 87
Title Quaranty Contingency Fund 58,506 09
Fund for Taxes 24,819 23
Net Earnings from July 1, 1910. less
expenses and taxes paid 154,616 29

399,460 48
Deposits - - 10,012,414 93

$12,411,875 41
OFFICERS

T. O. VINTON, President
E. BRINKLEY SNOWDEN, Vice-President

E. L. RICE, Vice-President
S. J. SHEPHERD, Trust Officer

L. S. GWYN. Assistant Cashier
JAS. H. FISHER. Secretary

G. A BONE. Auditor
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/fcobile, Bla.

THE PEOPLED BANK
OF MOBILE, ALA.

Capital, - - $150,000

Surplus and Profits, - 665,000

Deposits, - - 2,200,000

Largest Percentage of Surplus and Profits

to Capital of any Bank in ALABAMA.

J. W. WHITING. President.

JAS. W. LITTLE, Vice-President & Cashier.

B. W. PADGETT. Assistant Cashier.

Special Rates and Facilities for Collections on Mobile

and all Southern Points.

WE SOLICIT BUSINESS ON BANKING PRINCIPLES

JBfrmtngbam, Bla,

THE FIRST NATIONAL BANK
OF BIRMINGHAM. ALA.

Statement at Close of Business Jun. 7 1911.
RESOURCES.

Loans and discounts $7,821,126 75
Overdrafts 262 12
United States bonds and premiums 1,117.500 00
State of Alabama and other bonds and stocks 514.000 00
Banking house 145.000 00
Cash and due from banks, &c 4,358,030 55

$13 958.919 42
LIABILITIES.

Capital stock 1,500,000 00
Surplus and profits 1,455,803 10
Circulation - - 970,100 00
Deposits

—

Individual - $8 004,855 08
Bank 1,948,901 16
United States 79,260 08

10.033.016 32

$13,958.919 42
OFFICERS.

W P. G. HARDING, President.

J. H. WOODWARD. Vice-President. J. H. BARR, Vice-President.

THOMAS HOPKINS. Cashier.

THOMAS BOWRON. Asst. Cashier. F. S. FOSTER. Asst. Cashier.

J. K. FLEMING. Asst. Cashier.

J. E. OZBURN, Secretary Savings Department.
J. H. WETMORE, Auditor.

UNITED STATES DEPOSITARY.
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND

ADJOINING STATES.

COLLECTIONS A SPECIALTY.

flMlwauftee, Wts,

FIRST NATIONAL BANK.
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911.

RESOURCES.
LOANS... $14,647.159 66

U S. BONDS 1.680.000 00
INVESTMENT SECURITIES - 787.905 61

REAL ESTATE - - 52.433 62
CASH AND DUE FROM BANKS 5.614.045 88

TOTAL $22,681.544 77

LIABILITIES
CAPITAL $2,000.000 00

SURPLUS 500.000 00

UNDIVIDED PROFITS 414.110 77

SPECIAL GUARANTY FUND - 100.000 00

DISCOUNTS COLLECTED BUT NOT EARNED 86,215 55

RESERVE FOR ACCRUED INTEREST 20.722 00

RESERVE FOR TAXES - -- 66,644 71

CIRCULATION -- 1,530.000 00

DEPOSITS - - -- 17,864.861 74

TOTAL - $22,581.544 77

OFFICERS
FRED. VOGEL Jr.. President

WM. BIGELOW. Vice-President OSCAR KASTEN. Assistant Cashier

FRED. T. GOLL. Vice-President AUGUST W. BOGK. Assistant Cashier

HENRY KLOES. Cashier EDGAR J. HUGHES. Assistant Cashier

W. C. HAAS. Manager Foreign and Savins Department

Walter Alexander
Charles Allis
John I. Beggs
W. Bigelow

DIRECTORS
Robert Camp Howard Green
Nathan Glicksman • • • A. K. Hamilton
Fred. T. Goll • • • H. August Luedke
D. C. Green • • Stuart H. Markham

Fred. Vogel Jr.

George P. Mayer
Geo. P. Miller
Robert Nunnemacher
Ludington Patton

Chas. F. Pfister
Wm. Woods Plankington
Albert O. Trostel
Edward A. Unrig

The Corn Exchange National Bank
OF CHICAGO

STATEMENT AT CLOSE OF BUSINESS JANUARY 7 1911.

RESOURCES
TIME LOANS $27,205,769 58
DEMAND LOANS 8,693.062 90

$35,898,832 48
OVERDRAFTS 3.345 45
UNITED STATES BONDS 1.700.000 00
OTHER BONDS - 1.920,666 00
NEW BANK BUILDINO- — 2.000.000 00
CASH --- --$11,029.308 75
CHECKS FOR CLEARING HOUSE 1.775.425 76
DUE FROM BANKS 11.413.719 66
DUE FROM TREASURER UNITED STATES 196,000 00

LIABILITIES
CAPITAL - - - $3,000.000100
SURPLUS - 6.000.000100
UNDIVIDED PROFITS 669.319 91
CIRCULATION 1.193.797f50
DIVIDENDS UNPAID 10,156 00
DEPOS1TSIBANKS AND BANKERS $24,816,434 06

^INDIVIDUAL 31.347.590 63
56.164.024 69

Charles H. Wacker
Martin A. Ryerson
Chauncev J. Blair

24.414.454 17

$65,937,298 10

OFFICERS.
ERNEST A. HAMILL. President.

CHARLES L. HUTCHINSON. Vice-President

CHAUNCEY J. BLAIR. Vice-President.

D. A. MOULTON. Vice-President.

B. C. SAMMONS. Vice-President.
DIRECTORS.

Clarence BuckinghamEdward B. Butler
Charles H. Hulburd Benjamin Carpenter

Watson F. Blair

$65,937,298 10

JOHN C. NEELY. Secretary.

FRANK W. SMITH. Cashier.

J. EDWARD MAASS. Asst. Cashier.

JAMES G. WAKEFIELD. Asst. Cashier.

Edwin G. Foreman
Charles L. Hutchinson
Edward A. Shedd

Frederick W. Crosby
Ernest A. Hamlll

FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS.
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ffort XKHortb, ZTexas.

FortWorth National Bank
FORT WORTH.TEX.

Report of Condition Jan. 7 1911.

RESOURCES.
Loans and overdrafts S2.801.93S 14
Banking house 150.000 00
United States bonds 300.000 00
Cash and exchange 2.335,423 82

$5,587,358 96

LIABILITIES.
Capital stock $600.000 00
Surplus and profits 704,013 95
Circulation 297,500 00
Deposits

—

Individual $2,448,951 54
Banks - 1.636,893 47

4,085,845 01

$5,587,358 96

OFFICERS.
K. M. VAN ZANDT, President.

N. HARDING, Vice-President. R. E. HARDING. Asst. Cashier.
R. Zi. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash.
ELMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier.

UNEXCELLED COLLECTION FACILITIES.

Whitney-Central
National Bank

of NEW ORLEANS
Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and Discounts $10,922,049 53
U. S. Bonds to secure Circulation 1,510,000 00
U. S. Bonds to secure U. S. Deposits 250.000 0G
Premium on U. S. Bonds 60,762 49
Other Bonds and Securities 391,624 48
Real Estate, Furniture and Fixtures 1.718,156 17
Due from Banks and U. S. Treasurer. -.$2,894.614 04
Cash - 2,024,082 00

4,918,696 04

Total -.$19,771,288 71
LIABILITIES.

Capital Stock Paid in - -$2,500,000 00
Surplus Fund --- 1,500,000 00
Undivided Profits — 112,629 71

4,112,629 71
Circulation 1,493,397 50
Deposits.- 13,683,761 60
Bills payable.- 481,500 00

Total $19,771,288 71

CHARLES QODCHAUX, President.

FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERQUSON
CHARLES M. WHITNEY, Vice-Pres
SOL WEXLER. Vice-Pres.

HARRY T. HOWARD, Vice-Pres.
JOHN E. BOUDEN Jr.. Vice-Pres.

C. L. BAISLEY. Mgr. For. Ex.Dept.

Cashier.
E. H. KEEP. Assistant Cashier.
MAURITZ PYK, Assistant Cashier.
N. E. BERTEL. Assistant Cashier.
JNO. L. COUTURIER. Asst. Cash.

THE FIRST NATIONAL
BANK OF CHICAGO

Jas. B. Forgan, Pret. Chas. N. Gillett, Vice-Pres. and Cash.

Capital and Surplus, $20,000,000

THIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative 'Banks
and Bankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum, Vice-President John F. Hagey, Asst. Caahier

OLDEST BANK IN CHICAGO
Report of the Condition of

The Merchants Loan and Trust Company
Of Chicago, at the Commencement of Business, Jan. 8th, 1911

LIABILITIESRESOURCES
Loans and Discounts ....
Bonds and Mortgages ....
Due from Banks . . $17,965,444 71
Cash and Checks for Clearing
House . . . 9,235,565 16 27,201,009 87

$28,279,096 86
9,959,205 97

$65,439,312 70

Capital Stock
Surplus Fund
Undivided Profits ....
Dividends Unpaid
Reserved for Accrued Interest and Taxes
Deposits

$3,000,000 00
5,000,000 00
1,084,164 45

33,480 00
169,916 37

56,151,751 88

$65,439,312 70

GENERAL BANKING
Accounts of Banks, Merchants, Corporations and Individuals solicited.

DIRECTORS
ENOS M. BARTON
CLARENCE A. BURLEY
ELBERT H. GARY

WILLIAM A. GARDNER
EDMUND D. HULBERT
CHAUNCEY KEEP

thies j. lefens
cyrus h. Mccormick
john s. runnells

EDWARD L. RYERSON
ORSON SMITH
MOSES J. WENTWORTH

ORSON SMITH. President
EDMUND D. HULBERT. Vice-President

FRANK Q. NELSON. Vice-President
JOHN E. BLUNT JR., Vice-President

J. Q. ORCHARD. Cashier

OFFICERS
P. C. PETERSON, Assistant Cashier

C. E. ESTES, Assistant Cashier
LEON L. LOEHR, Secretary and Trust Officer

F. VV. THOMPSON. Mgr. Farm Loan Department
H. G. P. DEANS. Mjrr. Foreign Department
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National Bank of Kentucky
LOUISVILLE, KY.

Established 1834

OLDEST BANK IN KENTUCKY
Report of Condition at the Close of Business Jan. 7 1911

RESOURCES.
Loans and Discounts $5,988.256 57
U. S. Bonds and other Bonds and Stocks-- 2.599.188 82
Real Estate 60.962 00
Due from Banks -- 1,984,536 53
Cash 971,182 26

Total $11,604,126 13

LIABILITIES.
Capital Stock --- $1,645,000 00
Surplus 1.000,000 00

337,287 09
39,325 25

Circulation 1.645,000 00
Bonds borrowed-

Undivided Profits-

Fund to Pay Taxes-

65.000 00
Deposits- .. 6,872 513 84

Total - - $11,604,126 18

OFFICERS.
OSCAR FENLEY. President.

J. M. ATHERTON, Vice-President.
H. D. ORMSBY, Cashier.

D. W. GRAY, Assistant Cashier.
T. J. WOOD. Assistant Cashier.

Items on Kentucky and Southern Indiana especially invited

.

InManapolis, 1 nfc.

THE MERCHANTS' NATIONAL BANK,
INDIANAPOLI8, INDIANA.

Report of Condition Jan. 7 1911.

RESOURCES.
Loans 53,364.118 19
United States bonds.
City of Indianapolis, Marion and other county bonds.
Cash Resources:

U. S. bonds to secure deposits $61,100 00
Due from banks 1 761,725 29

930.000 00
.623.500 80

Due from U. S. Treasury-
Cash 'Gold. $365,185 00-

31.420 00
769.648 91

2,623,894 20

$8,541,513 19
LIABILITIES.

Capital stock - - - $1,000.000 00
Surplus fund and profits. -- - 912,316 13
National bank circulation 916,197 50
Deposits - 5,662,999 56
United States deposits 50,000 00

$8,541,513 19

OFFICERS.
O. N. FRENZEL, President.

J. P. FRENZEL. Vice-President. O. F. FRENZEL, Cashier.
FRED FAHNLEY. 2d Vlce-Prest. J. P. FRENZEL JR., Asst. Cashier.

James F. Falley.
Frederick Fahnley,

DIRECTORS.
Albert Lleber,
Paul H. Krauss.
Henry Wetzel.

John P.
Otto N.

Frenzel.
Frenzel,

We make a specialty of collections in this State and vicinity, and remit •
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

THE CONTINENTAL AND COMMERCIAL
NATIONAL BANK

OF CHICAGO

CAPITAL,
SURPLUS & PROFITS, -

$20,000,000

$9,700,000

GEORGE M. REYNOLDS, President

E. S. LACEY, Chairman of Advisory Committee
RALPH VAN VECHTEN, Vice-President

ALEXANDER ROBERTSON, Vice-President

HERMAN WALDECK, Vice-President

JOHN C. CRAFT, Vice-President

JAMES R. CHAPMAN, Vice-President

WILLIAM T. BRUCKNER, Vice-President

WILLIAM C. SCHROEDER, Secretary

NATHANIEL R. LOSCH, Cashier

H. LAWTON,

HARVEY C. VERNON, Assistant Cashier

GEORGE B. SMITH, Assistant Cashier

WILBUR HATTERY, Assistant Cashier

H. ERSKINE SMITH, Assistant Cashier

JOHN R. WASHBURN, Assistant Cashier

RALPH C. WILSON, Assistant Cashier

WILSON W. LAMPERT, Assistant Cashier

DAN NORMAN, Assistant Cashier

FRANK L. SHEPARD, Auditor

Mgr. Foreign Dept.

Cbtcago, VII.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS JAN. 7, 1911.

RESOURCES.
LOANS $17,530.410 01
UNITED STATES BONDS 1.911.000 00
CASH AND EXCHANGE 8.537.453 48

TOTAL - $27,978.863 49

LIABILITIES.
CAPITAL STOCK PAID IN - ._ $2,000.000 00

SURPLUS AND PROFITS 1.278.766 40
CURRENCY IN CIRCULATION 1,759,200.00

RESERVED FOR TAXES 31.500 00
BOND ACCOUNT- 829.000 00
DUE DEPOSITORS 22.080,397 09

TOTAL $27,978,863 49

OFFICERS.

JOHN A. LYNCH, President W. T. FENTON, Vice-President

R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier

W. B. LAVINIA, Assistant Cashier JAMES M. HURST, Assistant Cashier

W. H. HURLEY, Assistant Cashier

l
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Glevelano, ©bio

THE

Union National Bank
of Cleveland, Ohio

With Capital and Surplus of

$2,500,000.00

Seeks new accounts and desires to meet

or correspond with those considering new

banking connections.

President

GEO. H. WORTHINGTON

Vice-Presidents

J. F. HARPER
Cashier

G. A. COULTON
Assistant Cashier
W. C. SAUNDERS

E. R. FANCHER

Assistant Cashier
W. E. WARD
Assistant Cashier

E. E. CRESWELL

THE

Fifth-ThirdNational Bank
of Cincinnati

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans - $13,710.790 87
U. S. Bonds and Premium.. 1,399.303 49
Other Bonds and Securities 1,680,505 30
Banking House. Furniture and Fixtures 400,000 00
Cash $2,479,908 87
Due from Banks and U. S. Treasurer 4,358.940 12

6,838.848 99

$24,029,448 65
LIABILITIES.

Capital Stock - - - $3,000,000 00
Surplus and Profits 1,565.287 31

$4,565 287 31
Circulation - 1,184.097 60
U. S. Bonds-
Deposits:

Individual Deposits ---$10,217,459 14
Bank Deposits 7,015.354 70
U. S. Deposits 200,000 00

847.250 00

CHARLES A. HINSCH. President.
WILLIAM A. LEMMON, Vice-Pres.
EDWARD SEITER. Vice-Prest.

FRED. J. MAYER, Asst. Cash.

17,432.813 84

$24,029,448 60

MONTE J. GOBLE. Cashier.
CHARLES T. PERIN. Asst. Cash.
CHAS. H. SHIELDS, Asst. Cash
L. E. VAN AUSDOL, Asst. Cash.

DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT
STATE OF OHIO. CITY OF CINCINNATI.

FIRST NATIONAL BANK
CLEVELAND, OHIO

STATEMENT OF CONDITION JANUARY 7, 1911

LIABILITIES
Capital stock $2,500,000 00

Surplus and undivided profits 1,376,914 19

Circulation 1,453,547 50

Deposits 28,186,212 44

U. S. bond account 976,000 00

Provident reserve fund 100,000 00

RESOURCES
Loans and discounts $20,970,367 25

Overdrafts 33 ,589 42

U. S. and other bonds 3,386,930 73

Real estate 780,000 00

Cash and due from banks 9,421,786 73

THOS. H. WILSON. Vice-President

AsWfit mt Cashier
JOHNlR. GEARY

$34,592,674 13

JOHN SHERWIN. President

A. B. MARSHALL. 2d Vice-President

Cashier
CHARLES E. FARNSWORTH

Assistant Cashier Assistant Cashier
JOSEPH R. KRAUS JOHN^H. CASWELL

$34,592,674 13

FRED. J, WOODWORTH, 3d Vice-President

Assistant Cashier
GEORGE N. SHERWIN

Assistant Cashier
HORACE R. SANBORN

Assistant Cashier
B. A. BRUCE

OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST

THE LIVE STOCK EXCHANGE
NATIONAL BANK OF CHICAGO

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts. 57,161.761 26

Overdrafts — - - 2.039 89

United States bonds 100,000 00

Otherbonds 312,275 00

CASH AND DUE FROM BANKS 4,252.293 62

$11,828,369 77

LIABILITIES.
Capital stock $1,250.000 00

400.000 00
111,617 06
99,000 00

1,335 00

23.500 00

DEPOSITS 9.942.917 71

Surplus

Undivided profits-

Circulation

Dividends unpaid-

Reserved for taxes.

$11,828,369 77

OFFICERS.
WILLIAM A. HEATH, President. J. A. SPOOR. Vice-President.

G. A. RYTHER, Vice-President. G. F. EMERY, Cashier.

A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier.

J. Ogden Armour
Samuel Cozzens
Arthur G. Leonard
Edward Morris

DIRECTORS.
G. A. Ryther
James H. Ash by
W. A. Heath
Charles M. Macfarlane

Halsey E. Poronto
J. A. Spoor
Edward F. Swift

The

Omaha National Bank
Omaha, Neb.

Statement at Close of Business Jan. 7 1911.
RESOURCES—

Loans and Discounts. $7,009,020 36
Overdrafts 7.154 21
U. S. Bonds, for Circulation 780. 9'->7 50
Stocks and Bonds 706.116 87
Vaults, Furniture and Fixtures 100.000 00
U. S. Bonds for Deposits $416.237 50
Due from Banks and Approved Reserve

Agents 2.0?8,806 02
Cash on Hand 1,265.495 23
Due from U. S. Treasurer 37,500 00 3.748.038 75

$12,351,267 69
LIABILITIES.

Capital $1,000,000 00
Surplus Pun,! 200,000 00
Undivided Profits 390,936 94
Circulation 750,000 00
Deposits 10 010,330 75

J. H. MILLARD
President

WM. WALLACE
Vice-President

W. H. BUCHOLZ
Vice-President

WARD M. BURGESS
Vice-President

$12,351,267 69

J. DeF. RICHARDS
Cashier

FRANK BOYD
Assistant Cashier

B. A. WILCOX
Assistant Cashier

EZRA MILLARD
Assistant Cashier

Special Collection Facilities for Nebraska
and the Northwest
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Mechanics -American
National Bank

St. Louis.
Report of Condition Jan. 7 1911.

RESOURCES
Bills discounted --- $14,685,422 97
Demand loans and overdrafts --- 5.779.213 67
U S. bonds and premium 2,020,000 00
Redemption fund - 100.000 00
Bonds to secure U. S. deposits 1.000 00
Other bonds --- 1,725.168 49
Furniture and Fixtures - 286.755 24
Cash—With banks - $9,293,306 03

In vaults 5.797,387 26

* 15,090.693 29

$39,588,253 66
MOBILITIES

Capital stock $2,000,000 00
Surplus and profits.-- 2,938,306 25
Circulation - 1.989,600 00
Deposits - 32,660.347 40

$39,588,253 66

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations, Firms and Individuals.

WALKER HILL. President

JACKSON JOHNSON, Vioe-Prest. G. M. TRUMBO. Asst. Cashier

L. A. BATTAILE. Vioe-Prest. C. L. ALLEN. Asst. Cashier

EPHRON CATLIN, Vlce-Prest. P. H. MILLER, Asst. Cashle

J. S. CALFEE, Cashier C. L. BOYE. Asst. Cashier

Statement of Jan. 7 1911.

RESOURCES.
Loans and discounts-- $19,037,921 59
Bonds and stocks 1,198,466 62
U. S. Bonds and premiums 2,370,045 63
Banking House 950,000 00
Cash, etc 16.179,455 11

$39.735,888~86
LIABILITIES.

Capital .-- $2,000,000 00
Surplus and profits - 2.133,855 76
Circulation 2,000.000 00
Deposits - - 83.602.033 09

W.

$89,735,888 85

C. H. HUTTIG. President.

B. WELLS. Vice-President. G. W. GALBREATH. Cashier
J.R.COOKE, D'A. P. COOKE. R. S. HAWES.

H. HAILL.
Assistant Cashiers.

ACCOUNTS SOLICITED

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JAN. 7 1911.
RESO URCES,

Loans

—

Demand - $5,045,601 83
Time 6,913,474 08

Bonds and Stocks
Real Estate
O verdraft s
Safety Deposit Vaults
CASH AND EXCHANGE—

In Vaults (Cash) .$1,666,369 86
With Other Trust Companies and
Banks 2,790,844 10

Checks and Other Cash Items... 140.326 58
All Other Resources

$11,959,075 91
8,417,278 90

36.155 39
498 96

72.000 00

4.597.540 54
42.655 90

$25,125,205 60

LIABILITIES.
Capital $3,000,000 00
Surplus and Undivided Profits.
DEPOSITS—
Demand 9,G?4,86? 35
Time 2.216.794 39
Savings 4,567.099 58

Reserved for Interest on Savings Deposits
All Other Liabilities-
Foreign Acceptances
Reserved for Taxes

6.624.728 14

16.468.756 32
12.000 00
20."827 64

,893 50
,000 00

$25,125,205 60

OFFICERS
JULIUS S. WALSH. Chairman of the Board

BRECKINRIDGE JONES. President and Counsel JAMES E. BROCK. Seoretary
JOHN D. DAVIS. Vice-President HUGH R. LYLE. Assistant Seoretary
SAMUEL E. HOFFMAN. Vice-President HENRY C. IBBOTSON, Asst. Secretary
WILLIAM G. LACKEY, Vice-President C. HUNT TURNER JR., Asst. Secretary
HENRY SEMPLE AMES. Vice-President LOUIS W. FRICKE, Asst. Secretary
FREDERICK VIERLING, Trust Officer E. J. KROPP, Assistant Secretary
WM. McC. MARTIN. Asst. Trust Officer JAMES H. GROVER. Bond Officer
JESSE H. KERBAUGH. Asst. Trust Officer C. W. MORATH, Safe Deposit Officer

GEO. KINGSLAND. Real Estate Officer

DIRECTORS
HENRY SEMPLE AMES
WILLIAM BAGNELL
JOHN I. BEGGS
EUGENE H. BENOIST
WILBUR F. BOYLE
JAMES E. BROCK
MURRAY OARLETON

CHARLES CLARK
HORATIO N. DAVIS
JOHN D. DAVIS
AUGUSTE B. EWING
DAVID R. FRANCIS
S. E. HOFFMAN
BRECKENRIDGE JONES

WILLIAM G. LACKEY
W. J. MoBRIDE
NELSON W. McLEOD
SAUNDERS NORVELL
ROBT. J. O'REILLY. M. D.
WM. D. ORTHWEIN

HENRY W. PETERS
H. CLAY PIERCE
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSH
ROLLA WELLS

BOATMEN'S BANK
ST. LOUIS

Oldest Bank in Missouri

ORGANIZED 1847

Capital—Paid in $400,000 00

Capital—Earned 1 ,600,000 00
$2,000,000 00

Surplus—Earned 1,000,000 00 1,000,000 00

Undivided Profits .... 600,000 00 600,000 00

WE CAN SERVE YOU WELL

AWARDS WHITAKER. President
MURRAY CARLETON. Vice-President

WM. H. THOMSON, Vice-President

E. M. HUBBARD. Cashier

EDGAR L. TAYLOR, Asst. Cashier

__ . C. R. LAWS, Assistant Cashier

&L -Josepb, *><>

THE

Tootle-Lemon National Bank
ST. JOSEPH MO.

SUCCESSOR

TOOTLE, LEMON ft CO., Bankers.

Statement at Close of Business Jan. 7 1911.

KES URCES.
Time loans $1,858,655 95
United States bonds 181.000 00
Furniture and fixtures 10,926 10
Cash and sight exchange 1,462,732 88
Demand Loans _. 359.218 04
Five per cent redemption fund with U. S. Treasurer. 9.000 00

$3,881,532 97
LIABILITIES.

Capital stock paid In.. $200.000 00
Surplus and undivided profits 175.948 35
Circulation 173.297 60
Demand deposits 3.332.287 12

$3,881,532 97

MILTON TOOTLE JR.. President.

GRAHAM G. LACY. Vlce-Prest. H. Y. LEMON. Asst. Cashier.

W. H. ZIMMERMAN. Cashier B. R. D. LACY, Asst. Cashier.

Accounts of Banks, Bankers and Individuals Roccirod upoa Eauitable
Terms.

CORRESPONDENCE INVITED

/
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THE

National Bank ofCommerce
ITV £3T. LOUIS

Capital $10,000,000

Surplus and Profits, $8,400,000

F. EDWARDS, President J. A. LEWIS, Cashier

Report of Condition at Close of Business Jan. 7 1911.

RESOURCES.
Currency and Coin $11,180,161 80
Checks and Cash Items 947.607 10
Exchange 14,008.897 44

$26,136.666 34
United States Bonds at par - 9,171,500 00 I

Bonds, Stocks. &c - --- 4.580.280 54
Loans and Discounts 48.095,313 18

;

Bank Buildinc 1,500,000 00

$89,483,760 06
LIABILITIES.

Capital - ,...$10,000,000 00
Surplus and Profits 8.176,557 57

I

Circulation — 8 974.500 00
Pension Fund - 98,764 00
Deposits — 62.233,938 49

$89,483,760 06

FIRST NATIONAL BANK
MINNEAPOLIS MINN.

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and Discounts $13,983,722 79
Railroad and Other Bonds 1,234.802 00
United States Bonds at par 1,250,000 00
Bank Buildine--- - 300.000 00
Cash on hand and due from Banks 7,332.263 72

$24,100,788 51
LIABILITIES.

Capital Stock - $2,000,000 00
Surplus and Undivided Profits 2.345,096 27
Circulation 1,077,092 50
Deposits - 18,255,775 20
Reserved for Unearned Discount 102.824 54
Bond Account 320.000 00

$24,100,788 51

OFFICERS
F. M. PRINCE, President

O. T. JAFFRAY, Vice-President
A. A. CRANE. Vice-President

GEO. F. ORDE, Vice-President
D. MACKERCHAR. Vice-President.

H. A. WILLOUGHBT. Cashier.
G. A. LYON, Assistant Cashier.

P. J. LEEMAN. Assistant Cashier

WIS BANK HAS DIRECT CONNECTIONS WITH EVERY
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA

SPECIAL ATTENTION GIVEN TO COLLECTIONS

THE

NORTHWESTERN NATIONAL BANK
MINNEAPOLIS
ESTABLISHED 1872

The Northwestern National Bank, with the most
extensive list of correspondents of any Bank
northwest of Chicago, is in excellent position to

handle any business which may be entrusted to it.

CAPITAL & SURPLUS $5,000,000 00

Send us your Northwestern Collections

CORPORATIONS issuing bonds are invited to

avail themselves of the service this company
renders as Trustee, its thorough experience in this

capacity assuring the greatest efficiency.

The active and inactive accounts of financial and

commercial institutions are also received by this

bank.

OFFICERS.

LUCIUS TETER. President.
EDWARD P. BAILEY, Vice-President.
JOHN A. MoCORMICK, Vice-President
HOUSTON JONES. Cashier.
WM. M. RICHARDS, Ass't Cashier.
LEVERETT THOMPSON. Secretary.
H. T. SIBLEY. Manager Bond Dept.

CHICAGO SAVINGS
BANKANDTRUSTCO

CHICAGO, ILL.

Minneapolis, flDtnn.

The Security National Bank
OF MINNEAPOLIS

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts - $11,576,284 55

Overdrafts - 7 800 11

Bonds, stocks and securities 450,247 10

United States bonds to secure circulation --- 450,000 00

Cash on band and due from banks 7,391,078 65

$20 375.410 41
LIABILITIES.

Capital paid in $1,000,000 00

Surplus and undivided profits.- - 1.787,958 27

Reserved for unearned discount 100,000 00

Reserved for taxes - - --- 40.000 00

National bank notes outstanding -- 450,000 00

Deposits --- 16 997.452 14

$20,375,410 41

Collections on the entire Northwest handled carefully, promptly, and

remitted for on date of payment, at lowest rates.

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON
FAVORABLE TERMS.

OFFICERS.
F. A. CHAMBERLAIN. President. PERRY HARRISON, Vtce-Prest.
FENDALL G.WINSTON, VIce-Prest. FRED. SPAFFORD, Asst. Cashier.
E. F. MEARKLE, VIce-Prest. GEO. LAWTHER, Asst. Cashier.

J. S. POMEROY, Cashier. W. A. MECHAM, Asst. Cashier.
STANLEY H. BEZOIER. Asst. Cashier.
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Seattle, "QGiasb.

National Bank of Commerce
SEATTLE

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts $8,138,123 64
State, county and dty warrants 298,038 92
Real estate, furniture and fixtures.. 26,804 21
Foreign government, railroad and other bonds 490,318 75
United States Government bonds 1,142.018 75
Cash-

In vault - $2,023,032 71
la banks -- 1,506,834 61
la United States Treasury... 11.762 50 3.541,619 82

$13,636,924 09
LIABILITIES.

Capital $1,000,000 00
Surplus and profits -- 1,080.898 07
Acceptances under letters of credit 26,252 02
Circulation.. 235.000 00
Deposits

—

Individual $8 608 496 91
Bank.-- - 1 801.087 87
United States - 885,189 22 11,294.774 00

$13,636,924 09

OFFICERS.
U. F. BACKUS, President. J. A. SWALWELL, Cashier.

B. R. SPENCER. 1st Vlce-Prest. O. A. SPENCER, Asst. Cashier.

RALPH S. STACY, 2d Vlce-Prest. R. S. WALKER, Asst. Cashier.

H C. HENRY. Chairman Board of Directors

BEND US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA.

THE OLDEST BANK IN WASHINGTON

DEXTER HORTON
NATIONAL BANK
SEATTLE, WASHINGTON

ESTABLISHED IN 1870

Report of Condition at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts . $6,041,362 10
Bonds and other securities 1,056.387 44
Furniture and Fixtures . 101.367 84
Due from banks 2.194.730 93
Cash on hand... - 2,317.293 98
Redemption Fund U. S. Treasurer-. 2.500 00

$11,713.632134
LIABILITIES.

.f«.ow«

Capital stock $1,200.000 00
Surplus funds 240,000 00
Undivided profits 8.69144
Circulating Notes - 50.000 00
Deposits 10.214,940 90

$11,713,632 34

OFFICERS
N. H. LATIMER. President

R. H. DENNY. Vice-President G. F. CLARK. Asst. Cashier
W. H. PARSONS. Vice-President H. L. MERRITT. Asst. Cashier
M. W. PETERSON, Cashier C. E. BURNSIDH. Asst. Caafalw

J. W. SPANGLER. Mgr. Credit Dept.

Denver, CoU

FIRST NATIONAL BANK.
STATEMENT AT CLOSE OF BUSINESS JANUARY 7, 1911.

RESOURCES
LOANS AND DISCOUNTS $7,420,039 21

STOCKS. BONDS AND SECURITIES 3.682.422 68

REAL ESTATE... -- 259.70145
FURNITURE AND FIXTURES- - - 184,87161
U. S. BONDS CIRCULATION AND DEPOSITS -- 1,400.000 00

DUE FROM BANKS - 4.806,514 36

CASH ON HAND-— - 3,647.72162

$21,401,270 83

LIABILITIfc
CAPITAL STOCK 91.000.000 00
SURPLUS 1.026.460 34
CIRCULATION 1.000.000 00
DEPOSITS .- - 18.374.820 49

$21,401,270 83

THOMAS KEELY. Vice-President

F. Q. MOFFAT. Cashier

C. S. HAUQHWOUT. Assistant Cashier

D. H. MOFFAT
THOMAS KEELY
F. Q. MOFFAT

OFFICERS
D. H. MOFFAT. President

DIRECTORS
THEO. Q. SMITH
C. S. HAUQHWOUT
J. C. HOUSTON

J. C. HOUSTON. Assistant Cashier

F. J. DENISON. Assistant Cashier

Q. M. HAUK. Auditor

GERALD HUGHES
C. M. MacNEILL. Colorado Springs

SPENCER PENROSE. Colorado Springs

WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT.

McCORNICK & CO.,
ESTABLISHED 1873

BANKERS.

SUIT LAKE CITY, UTAH

Capital,
Surplus,

#000,000
100,000

Branch EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. & Trust Co.

Capital, $200,000 Capital, $250,000

Twin Falls Bank and Trust Co.

Caoital $100,000

Unexcelled facilities for handling Collections
throughout the Rocky Mountain Keglon

CORRESPONDENCE INVITED

Salt Xafte Cits, XHtab.

Walker Brothers Bankers.
SALT LAKE CITY, UTAH

THE OLDEST BANK IN UTAH.
Statement at Close of Business Oct. 8 1910.

RESOURCES.
Loans, discounts and overdrafts 11,111,409 M
Stocks and other securities 87,786 M
Letters of credit--- 17,710 00
Furniture and fixtures— 7,600 00
Real estate- - 16.000 00
RR. first mortgage and other bonds.. $438,900 00
Due from banks 625.165 40
Cash on hand .- 304.002 67

1.268.058 06

Total 6S.567.466 SI

LIABILITIES.
Capital 6260.000 OS
Surplus fund 125,000 00
Undvided profits - 48.966 11
Letters of credit -- 18.169 IS
Time certificates of deposit 1944,689 26
Other deposits 2.156.112 11

8.100.701 87
Due Clearing House 19.401 16

Total 6S.667.466 81

SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN RBOION.

M H. WALKER. President. L. H. FARNSWORTH. Vloe-Piwldm
B. O. HOWARD. Cashier. W B. LAKE. Assistant Oaahler.

JOHN H. WALKER. Assistant Cashier.
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THE UNITED STATES
NATIONAL BANK
OF PORTLAND, OREGON
Statement of Condition Jan. 7 1911.

ASSETS.
Loans and Discounts -- $6,461,963 33
United States Bonds at Par... 1,054,100 00
Municipal and Railway Bonds 1,021,059 95
Bank Building- 125.000 00
Cash and Exchange 4.490,327 85

$13,152,451 13
LIABILITIES.

Capital - $1,000,000 00
Surplus - - 500,000 00
Undiyided Profits -- 364.168 99
Circulation - 800,000 00
Deposits- - 10,488,282 14

$13,152,451 13

Unexcelled facilities for the prompt and economical

handling of all business in Oregon, Washington, Idaho,

British Columbia and Montana.

CORRESPONDENCE INVITED

J. C. AINSWORTH, President. R. W. SCHMEER. Cashier.

FIDELITY

Uacoma, TKHasb*

TRUST COMPANYBANK
OF TACOMA

OLDEST TRUST COMPANY
IN THE 8TATE OF WA8HINQTON

Statement at Close of Business Jan. 7 1911.

RESOURCES
Loans and discounts $2,158.876 70

U. S. Bonds and Stocks -. 284.588 57

Bank building 600,000 00

Cash on hand and in banks 987,330 56

$4,030,795 83
LIABILITIES

Capital paid in-.- $500,000 00

Undivided profits, net 457.948 92

Deposits - -- - 3,072.846 91

$4,030,795 83

Bank and Trust Company business on all

parts of Washington and Oregon handled

promptly, accurately and economically.

OFFICERS
JNO. S. BAKER. Prest. ARTHUR G. PRICHARD. Cashier

J. O. AINSWORTH, Vloe-Prest. G. E. DIXON. Aflst. Cashier.
P. C KAUFFMAN. 2d Vlce-Prest.

THE

First National Bank
of San Francisco Cal.

Onlted State* Depositary Organized 18TO.

Capital

Surplus and Profits

Resources

$3,000,000

1,801,810

18,000,000

OFFICERS.
RUDOLPH SPRECKELS. Pres. JAMES K. LYNCH. Vice-Pres.
J. K. MOFFITT. Cashier. J. H. SKINNER. Asst. Cashier.
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY. Asst. Cashier

Accounts Invited from Banks, Corporations
and Individuals.

First Federal Trust Company
JOSEPH G. HOOPER. Manager.

CAPITAL, - $1,500,000 00
Owned by the shareholders of the First National Bank and governed

by the same board of directors.

Xob Bndeles, Gal*

FIRST NATIONAL BANK
OF LOS ANOELES

LARGEST NATIONAL. BANK. WEST OF DENVER
AND SOUTH OF SAN FRANCISCO

Statement at Close of Business Jan. 7 1911.

RESOURCES.
Loans and discounts $12,527,846128
Bonds, securities, etc 2.587,325 00
Cash and sight exchange 4.877.454 47
Redemption Fund 62.500 00

$20,055,125 76

LIABILITIES.
Capital Stock $1,500,000 00
Surplus and undivided profits 2,235,674 60
Circulation 1.250.000 00
Deposits... 15.057.174 36
Reserved for taxes 12.276 79

$20,055,125 75

BANK AND TRUST COMPANY STOCKS

NEW YORK AND BROOKLYN

BOUGHT AND SOLD

CLINTON GILBERT
2 WALL STREET NEW YORK
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F. J. LISMAN & CO.,
Members New York Stock Exchange

NO. 30 BROAD STREET, NEW YORK

Investment Securities

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly on hand

Safe Coal Co. Bonds, paying from 5% to 7%

Detailed descriptions on application

We revise the CHRONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject.

Telephones Cable Address

2794, 2795, 2796IBROAD. FARBRANG NEW YORK
LIEBER AND HARTFIELD'S WALL 8TREET CODES

PHILADELPHIA
Land Title Building

BALTIMORE
614 American Building

HARTFORD, CONN
39 Pearl Street

The Farmers' Loan & Trust Co.

NOS.
LONDON:

15 Cockspur Street, S W.,
28 Bishopsgate

CHARTERED 1822.

16, 18, 20 AND 22 WILLIAM STREET,
BRANCH, 475 FIFTH AVENUE,

NEW YORK. PARIS:

41 Boulevard Haussmann

The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar

of Stocks and Bonds.

Manages Real Estate and lends money on Bond and Mortgage.

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances

Will act as Agent in the transaction of any approved financial business.

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.

Fiscal Agents for States, Counties and Cities.

Foreign Exchange, Cable Transfers.

Letters of Credit Payable Throughout the World.

EDWIN S. MARSTON, President.

SAMUEL SLOAN, Vice-President.

AUGUSTUS V. HEELY, Vice-Pres. and Sec'y.

WILLIAM B. CARDOZO, Vice-President.

CORNELIUS R. AGNEW, Vice-President.

HORACE F. HOWLAND, Asst. Secretary.

ROBERT E. BOYD, Asst. Secretary.

WILLIAM A. DUNCAN, Asst. Secretary.

HENRY A. C. TAYLOR,
CHARLES A. PEABODY,
WM. WALDORF ASTOR.
OGDEN MILLS,
FRANKLIN D. LOCKE,
J. WILLIAM CLARK,
GEORGE F. BAKER,
A. G. AGNEW,
SAMUEL SLOAN,

BOARD OF DIRECTORS.

CLEVELAND H. DODGE,
HUGH D. AUCHINCLOSS,
D. H. KING Jr.,

PERCY A. ROCKEFELLER,
WILLIAM ROWLAND,
EDWARD R. BACON,
A. V. HEELY, .

ARCHIBALD D. RUSSELL,
JOHN W. STERLING,

MOSES TAYLOR PYNE,
STEPHEN S. PALMER,
ROBERT C. BOYD,
JOHN J. RIKER,
HENRY HENTZ,
H. V. R. KENNEDY,
F. A. VANDERLIP,
JAMES A. STILLMAN,
EDWIN S. MARSTON.
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REVIEW OF FEBRUARY.
The overshadowing event during February was the

announcement by the Inter-State Commerce Com-
mission of its conclusions in the cases which it had had

under consideration since the previous June, involving

the application of both Eastern and Western roads

for the sanction of the Commission to put into effect

higher freight schedules. The determination of the

Commission in these cases had been anxiously awaited

all through the month and it was promulgated after the

close of business Feb. 23. The character of the de-

cisions proved a complete surprise. There had been

general expectation that at least some additions to

rates would be permitted, even if only slight.

Opinions differed as to which class of roads would have

the best chance of being favored in that way. Some
thought that the Eastern roads would get authority

to put into effect somewhat higher rates and others

thought that the Western lines would receive a dis-

pensation from the Commission and be allowed to

advance their transportation charges. No one imag-

ined that all advances whatsoever contained in the

pending applications would be vetoed.

But this latter is what actually happened. The
Commission put both Eastern and Western systems in

the same category and refused to accede to general

increases of any kind. What is more, it was appar-

ently absolutely unanimous in its conclusions in both

sets of cases—at least no member was recorded as

registering dissent. It was evident that the two
changes in the personnel of the Commission made with

the beginning of 1911—when Chairman Knapp was
promoted to a position on the new Commerce Court

and the term of ex-Senator Francis M. Cockrell ex-

pired . and two new men were appointed in their places

in the persons of C.C.McChord, formerly Chairman of

the Kentucky Railroad Commission and author of the

McChord Law of that State, and B. H. Meyer, at one

time connected with the Wisconsin Railroad Com-
mission—had served to solidify the radical element

in the Commission, leaving no recognized conservative

representatives on the Board.

Very large bodies of roads were represented in both

series of cases. The "Eastern" roads comprised the

lines and systems in what is technically known as

Official Classification Territory, a stretch of country

bounded on the north by Canada, on the east by the

Atlantic Ocean, on the south by the Potomac and Ohio
rivers and on the West by the Mississippi River. The
"Western" roads, on the other hand, comprised the

lines and systems in Western Trunk Line, Trans-
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Missouri and Illinois Freight Committee territories,

the carriers in these instances operating in the States

of Wisconsin, Minnesota, Iowa, Missouri, North Da-
kota, South Dakota, Nebraska, Kansas and Mon-
tana.

By thoughtful men the denial of the right to make
any general increases in rates over this vast expanse

of country was viewed with grave apprehension. These

were the first cases coming before the Commission since

it has been vested with authority, under the Law of

1910, to decide as to the propriety of contemplated

advances in rates before allowing them to go into ef-

fect. They were, therefore, regarded as affording an

idea of the general attitude and spirit of the Com-
mission toward attempts to raise rate schedules. That
the test in these instances should have yielded such

unfavorable results for the carriers was hence looked

upon as offering no very hopeful portend for the future,

for any class of roads. At the same time, of course, the

immediate prosperity of the companies involved in

the groups of cases decided was directly at stake.

Authority to put up rates moderately was desired

mainly to offset in part the tremendous additions to

expenses occasioned by the advances in wages which
the carriers at one time or another had been forced

to grant during 1910. In the case of the carriers in

Official Classification territory, it appeared from cal-

culations made by the attorney for the Inter-State

Commerce Commission, from figures furnished by the

railroads, that the added outlay per year from the

higher wage schedules put in force would reach not

less than $34,338,358. As against this increase in the

yearly expenditures, the added revenue from the higher

freight rates proposed would have been only $27,171,-

444. With the right to increase freight rates denied,

there will be no compensation whatever in that way
against the $34,338,358 increase in expenses.

But the experience of these roads in the territory

between Chicago and the seaboard in the matter of

higher wage schedules has been no different from the

experience of the roads in other parts of the country.

They have all had to concede big and general increases

in wages. It has been estimated that for the whole
railroad system of the United States the added outlay

by reason of advances in wages will aggregate between
$100,000,000 and $150,000,000. Deprived of the

opportunity to get added revenue by higher freight

schedules, it will be necessary for the carriers either

to introduce new economies in management and
develop efficiency to a much higher point than any
yet attained, or to face the possibility of a decided

impairment of net income. The apprehensions felt in

that regard account for the break in security values

which occurred on the Stock Exchanges abroad and in

this country after the conclusions of the Commission
were made public.

Aside from the action of the Inter-State Commerce
Commission, which proved so seriously disturbing,

the developments during the month were, on the

whole, encouraging. Greater activity was noted in

the iron and steel trade, a reflex of which was found in

an increase in the aggregate of unfilled orders on the

books of the United States Steel Corporation. In

its monthly statement, made public February 10, the

aggregate of orders on the books of the subsidiary

companies of the Steel Corporation was given as

3,110,919 tons for January 31, being an increase

during January of 436,162 tons.

Perhaps the most gratifying feature of the month
was the decline in commodity prices. This was looked

upon as modifying greatly the occasion for complaint

as to the high cost of living. Grain prices in general,

and wheat in particular, suffered a pronounced
break. In Chicago the May option for wheat almost

steadily declined and on February 27, the last business

day of the month (February 28 having been a holiday

at that point on account of the primary elections)

,

the quotations got down to 88^ cents, the lowest in

a very long period of time, as against 97j/g cents on
February 2. The proposed removal of the duty of

25 cents a bushel on Canadian wheat under the agree-

ment for trade reciprocity with the Dominion was
cited as one factor in the drop in price, though favor-

able crop accounts regarding the condition of winter
wheat in this country operated to the same end.
The House of Representatives at Washington on
February 14 passed the McCall bill, embodying the
tariff agreement referred to, by a vote of 221 to 93.

May corn in Chicago fell off from 50 y% cents February
2 to 47^ cents February 27 and May oats at Chicago
from 33^8 cents February 1 to 30^ cents Febru-
ary 27.

In cotton, also, there was a considerable decline,

though here some recovery ensued before the close

of the month. In this market the quotation for

middling uplands cotton dropped from 14.95 cents

January 31 to 14 cents February 15, with an upward
reaction to 14.45 cents by February 28.

In the railroad world an event of considerable
importance was the transfer of control of the Missouri-

Pacific from the Gould people to Kuhn, Loeb & Co.,

Standard Oil interests and other American, as well as

some German, banking houses. On February 15

announcement was made that an agreement had been
reached with Mr. George J. Gould by which the new
interests referred to would be given control at the

annual meeting of the company to be held March 14.

With this end in view, Paul M. Warburg of Kuhn,
Loeb & Co. will enter the board of directors, also

Edgar L. Marston of Blair & Co., E. D. Adams,
representing the Deutsche Bank, besides which the

new president of the company, yet to be selected

and to reside at St. Louis, is to be admitted to the

Board. These new interests felt it incumbent upon
them to assume the management of the property and
rehabilitate and develop it. The change of control

was looked upon as an event of large promise.

In the money market, as it happened, rates were
fractionally higher at the very beginning of the

month. But this did not last very long. Large
offerings , with only a limited inquiry for funds, quickly

brought about a decline.

RATES FOR MONEY IN NEW YORK WEEKLY.

Call Loans—
Stock Exchange—Range for week l'A-2A

Average for week 2%
Time Loans—

Thirty days
Sixty days 3
Ninety days 3-3K
Four months 3A-3A
Five months 3A Z'A-i
Six months 3% 3%-4
1912 maturities 4-4J£

Commercial Paper—
Double names—Choice 60 to 90 days 3% 3*4.-1%
Single names—Prime 4 to 6 months 3K-4A 4-4}|

—

—

Week ending
Feb. 3. Feb. 10. Feb. 17. Feb. 24.

lH-2^ 2-2H IK-2H
2A 2% 2>i

3 2K-3 2K-3
3\i 3-3A 3-3A
3Y3 3K-3H 3K-3H

3y2-3>A 3H
3K~3»A 3A

4-4A 4A-4H- 4-4M

Good 4 to 6 months

-

4*A 4H-5

4-4Ji 4-4K
4-4A 4-4A

4A-5 4H-4«

The stock market was a small affair until after the

decision of the Inter-State Commerce Commission
denying the application of Eastern and Western
roads to advance rates. That event completely

changed the character and tone of the dealings. At
the beginning of the month the market was strong

and prominent issues generally recorded advances.

Thereafter the volume of business remained small,

with the fluctuations, on the whole, quite narrow,

though special properties, like Milwaukee & St. Paul
common, at times displayed weakness; on the other

hand, Canadian Pacific and its allied properties

manifested an advancing tendency. The prospective

change in the control of the Missouri Pacific caused a

pronounced upward turn in that stock and in some of

the other former Gould properties. Several of the

industrial properties likewise moved upward, but just

before the Commerce Commission announced its

decision the tone was somewhat unsteady, without,

however, any pronounced movement of prices, either

up or down. The conclusions of the Commission
wore not known until after the close of business

Thursday, February 23, and accordingly did not

affect the market on that day. On Friday morning,

however, many leading issues opened all the way from

3 to 7 points below the closing prices of the previous

day, with the market completely demoralized. At
London—where, owing to the difference in time, the
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market opened earlier—an even more noteworthy
slump occurred. The drop here might have reached
still larger proportions if it had not been for the putting
in of supporting orders. These orders served to
cause a rally and the remainder of the month no
further decline was permitted. On the contrary, an
upward reaction was brought about, several of the
industrial stocks being sharply boosted upwards, and
this being used to bolster up the general range of
prices.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
Month of Feb.— 1911. 1910. 1909. 1908.

Stock sales

—

No. of shares 10.194,217 16,012,626 12,337,199 9,839,706
Par value §902,448,900 SI, 423,073,275 $1,142,192,700 5833,199,900

Bond sales (par value)

—

RR. & miss bonds 862,320,500 $60,756,500 5106,141,500 540,467,000
Government bonds ">fi,500 23,500 81,000 54 200
State bonds 11,362,000 3,390,500 5,212.10.) 16,046,500

Total bond sales.. 573,739,000 564,170,500 5111,434,600 556,567,700
Jan. 1 to Feb. 28—

Stock sales

—

No. of shares 20.610,743 40,551,275 29,612,699 26,434.601
Par value 51.810.012,775 53,678.890,050 S2,751,744,275 52,229,603.700

Bond sales (par value)

—

RR. &misc. bonds $133,707,000 5143,496,000 $241,008,000 $126,312,900
Government bonds 57,500 68,000 118,000 113,200
State bonds 31,478,500 7,429,000 8,070,600 21,433.000

Total bond sales.. $165,243,000 5150,993,000 $249,196,600 5147,859.100

In the foreign exchange market the chief events
were the reduction in the Bank of England rate of

discount on February 16 from 4% to Z x/2% and
that of the Bank of Germany on February 18 from
\y2 to 4%. In the early part of the month,
when discount rates abroad were still firm and
money was worth more in London than here,
exchange sharply advanced. Then a marked drop
occurred—in part on speculative operations, in part
on lower discounts in Europe, a very favorable foreign

trade statement for January and the break in com-
modity prices, which it was supposed would stimulate
European ^buying of goods and merchandise in this

!
country. The minimum price for exchange was
reached on February 16, the day the Bank of England
reduced its discount rate, but a sharp recovery ensued
before the close of that day . and the latter part of the
month the tendency of exchange rates was generally
upward, with the close February 28 at or near the
highest figures of the month.

ACTUAL RATES—BANKERS'
Hankers' Bills—

AND COMMERCIAL BILLS.

Feb. 1.

2
3.
4.
5.
6.
7_
8.
9.
10.
11.
12.
13.
14.
15.
16.
17-
18.
19.
20.
21.
22.
23.
24-
25-
26.
27.
28.

m-Dai/.
.4 8315-4 8325
.4 8320-4 8330
.4 8340-4 8350
.4 8345-4 8355

'.4 8335-4 8345
.4 8345-4 8355
.4 8350-4 8360
.4 8345-4 8350
.4 8350-4 8360
.4 8350-4 8355

.4 8355-4 8365

.4 8350-4 8360

.4 8330-4 8340

.4 8340-4 8350

.4 8345-4 8355

1 4 8345-4 8355
.4 8345-4 8355

'.4 8350-4 8360
.4 8365-4 8375
.4 8380-4 8385

.4 84

.4 84
-4 8410
-4 8410

Sight
4 8610-8620
4 8625-8635
4 8635-8645
4 8620-8630

4 8630-8635
4 8630-8635
4 8610-8620
4 8620-8630
4 8620-8630
4 8625-8635

4 8630-8635
4 8615-8620
4 8600-8620
4 8620-8635
4 8620-8625

4 8635-8640
4 8635-8645

4 8625-8640
4 8645-8650
4 8650-8660

4 8655-8660
4 8645-8655

Cable
Transfers

.

4 8645-8655
4 8660-8670
4 8670-8690
4 8655-8665
SUNDAY.
4 8655-8665
4 8660-8665
4 8645-8655
4 8655-8665
4 8660-8665
4 8660-8670
SUNDAY.
HOLIDAY.
4 8655-8665
4 8645-8655
4 8630-8655
4 8050-8660
4 8655-8660
SUNDAY.
4 8660-8670
4 8665-8675
HOLIDAY.
4 8660-8670
4 8675-8080
4 8680-8690
SUNDAY.
4 8675-8680
4 8665-8675

< 'ommeri ial unis-
on

Banks

.

4 82M-82%
4 82^-83
4 82)4-83
4 82>6-83

82 -83
82 -83
82 -82)4
82 -83
82)4-83
82 -83

4 82 14-83M
4 8\%-82y2
4 81^-82)4
4 82)4-83
4 82 -83M
4 82 1-3-83 H
4 82)4-83 )4

4 82)4-83
4 83 -83 Yi
4 82 14-83 >/2

4 82H-83 >4

4 82 -83 'A

Documents
for Payment.
i 82JS-4 83H
4 82)4-4 8314
1 82^-4 83)4
4 8234-4 83)4

4 82 %-4 83 )4
4 82)4-4 83%
4 82>A-4 83 'A
4 82%-4 83)4
1 -H2%-4 83 J4
4 .V>H-4 83>i

4 82)4-4 83 J4
4 82 -4 83J4
4 82 -4 83
4 82%-4 83J4
4 82)4-4 83y2
4 82y2-4 83)4
4 82y2-4 83?4

4 82)4-4 8354
4 83y2-4 84
4 82)4-4 83 ?4

4 82)4-4 83)4
4 82^-4 83)4

POSTED RATES—BANKERS' STERLING BILLS.

Feb. 60 Days. Demand.
j

Feb. 60 Days. Demand. F<b. 60 Days. Demand.

1 ... 4 83)^-84 4 86)4-87 13 ... Holi day 25 ... 4 84 4 87-87)4
2 ... 4 83)4-84 4 86J4-S7 14 ... 4 84-84)3 4 87-87 • 3 26 ... Sun day
3 ... 4 83 )4-84 4 86)4-87 15 ... 4 84-84)4 4 87-87 H 27 ... 4 84-85 4 87-87)4
4 ... 4 83 y2-84 4 86)4-87 16 4 84-84)4 4 87-87)4 28 ... 4 84-85 4 87-87 )i

Sun day 17 ... 4 84-84)£ 4 87-87)3
6 ... 4 84-84)4 4 87-87 y2 18... 4 84-84)4 4 87-87)3 Open 4 83)4-84 4 86)4-87
7 ... 4 84-84)4 4 87-87)4 19... Sun day High 4 85 4 87)4
8 ... 4 84-84 y2 4 87-87 'A 20 ... 4 84 4 87-87)4 Low 4 83)4 4 86)4
9 ... 4 84-84)4 4 87-87)3 21 ... 4 84 4 87-87)4 Last 4 84-85 4 8 7-87)4
10 ... 4 84-84)4 4 87-87 y2 22 Holl day
11 ... 4 84-84 H 4 87-87 )3 23 ... 4 84 4 87-87 3

12 ... Sun day 24 ... 4 84 4 87-87 'A

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.

We present below comparative statements showing the condition of the trust companies of New York
State at the date of the last call and of various previous calls since August 1907. We give separately the
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes
in deposits for all the separate companies in the different boroughs of this city. t ^

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
LIABILITIES.

Capital
Surplus and profits, market value
Surplus and profits, book value
Unpaid divs. reserved for taxes, int. &c
Pref . deposits—Due State sav. banks.
Due State sav. & loan associations.
Trust deposits not payable within

30 days
Due as exec'r, admin'r, guard., re-

ceiver, trustee, committee, &c__
Deposits pref'd because secured by
unmatured bonds of the State.

_

Other deposits pref. because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Deposits subject to check (not pref.)

.

Ctfs. of dep.,time & demand (not pref)
Time deposits not payable within 30

days, represented by ctfs. (not pref)
Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Pref. liability as executor, &c
Other liabilities
Add for cents

Grand total

Aug. 22 1907

$
68,661,600

176,944,735

37,467,239
414,423

41,773,538

1,276,500
1,098,788

812,011,853
107,934,388

43,610,680
42,077,022

1,087,664,431

2,987,034
27,708,303

40

1,363,966,143

Dec. 31 1907.

66,276,560
151,339,110

28,340,454
306,316

43,641,702

2,879,716
2,770,685

555,397,056
55,272,810

23,002,116
20,667,605

732.278,460

904,843
61,948,915

42

1,012.747,930

Jan. 1 1909

68,450,000
169,647,107

39.116,569
776,421

21,180,942

23,190,699

4.728,253

4,236,781
2,569,357

868,754,742
53,311,327

40,470,643
103,907.041

1,182.242,775

1,867,663

55,367,899
45

1,477,575,489

Sept. 14 1909.

$
69,400,000

173,845,240

38,530,614
556,498

29,233,840

24,802,720

5,753,623

7,341,305
4,969,837

937,006,859
87,753,091

134,538,548
115,902,676

1.386,389,611

672,460

43,202,292
43

1,673,509,646

Jan. 1 1910.

71,400,000
178,979,744

40.759,951
600,479

38,059,940

30,913,481

5,122,449

5,187,066
7,356,349

899,090,713
84,478,182

106,493,123
84,038,005

1,302,099.738

1,100,140

50,624,063
42

1,604,203,727

June 30 1910

74,181,000
181,322,415

43,629,822
689,440

49,199,191

37,533,220

5,828,655

4,417,648
2.554,737

938,796,986)
63,142,496)

90.449.927J
87,637,767

1,323,879,889

1,189,000

41,541,550
41

1,622,113,895

Nov. 10 1910

74,931,000
185,661,593

1,374,362
40,162,221

435,558

24,119,595

39,660,748

8,474,000

4,953,374
1,054,754

1,002,021.255

85,702,449

1,206.583,954

1,093,396

38,532.976
45

1,508.177,326

Jan. 2 1911.

73,431,000
184,025,130

" "3~,164~97«

43,827,892
758,969

25,598,439

36,844.508

6,963,259

2,422,372
2,832,612

1,014,744,488

84,389,877

1,218,382,416

1,382,360

"3~5,067",726

42

1,515,453,650

RESO URCES.

Bonds and mortgages
Stock and bond investments

Public securities
Other securities

Loaned on collaterals
Loans not secured by collateral
Other loans, including bills purchased
Bills purchased
Overdrafts
Real estate
Due from approved reserve deposi-

tories, less offsets
Due from trust co's, banks & bankers,

not Included in preceding item
Specie
U. S. legal tenders and bank notes
Bills and checks for next day's ex-

changes, and other cash Items
Investments as executor, &c
Other assets
Add for cents

Grand total 1.363.966,143

Aug. 22 1907.

87,962,350
326.497,210

627,514,698

i08~,122~,742

204,270
17.706,522

95,144,026

27,117,410
52,413,706
6,893,690

909,983
2,987,034

10,492.462
40

Dec. 31 1907.

80,759,054

50,966,201
208,860,012
405,844,757
15,032.322

54,051,230
137,844

16,066,494

89,175,391

15,120.176
39,324.130
8,506,218

2.013,398
904,843

25.985.818
42

1,012,747.930

Jan. 1 1909.

$
78,199.314

66.644,416
292.497,347
584,006,564

9,342,981

87,294.263
155,529

22,080,844

160,935,501

42,227,028
90,125,202
13.668.318

1,791,260

28,606,877
45

1,477,575,489

Sept. 14 1909.

83,152,739

"8~4~,394~,683

323,196,713
661,861,721

8,918,033

115,761,835
140,943

25,039.649

129,011,800

70,020,269
127,759,056
18,605,592

1.050,350

24,596,820
43

1,673,509,646

Jan. 1 1910.

83

~6~9~

296
696

8,

$
660,067

268~,783
958,325
601,870
160,799

102

25

99,766,067

,402,940
108,040
,518,600

48
124
18

863,157
161,053
167,454

3,052,804

~27~"
,513,726

42

1,604,203,727

June 30 1910. .Vor. 10 1910

86

"73

306
616
10

$
,053,200

,23b",436
658,409
818,678
789,942

131

28

122.628,380

,026,745
85,927

.135,971

49
127
18

770,048
321,646
435,393

2,637,891

4 8 ,520,598
41

1,622,113,895

89

"7~3"

304
552
13

$
,502 153

,328,240
,225,835
,023,256
,659,610

131

29

89.258,617

966,675
302,108
221,670

47
117
17

,437,381
,792,563
,754,717

1,864.410

"39
"

"

,840,046
45

1.508,177,326

Jan. 2 1911.

87,341.640

67
303
547
11,

309,082
382,679
767,677
671,358

125,

29,

100,382,483

,914,655
159.415
,361.282

54
115
16

503.832
989.335
990,981

2,951,007

"51
"

728.182
42

1,515,453,650
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TRUST COMPANIES IN THE GREATER NEW YORK.
LIABILITIES.

Capital
Surplus and profits, market value
Surplus and profits, book value
Unpaid dlvs., reserve for taxes, Int., etc.
Pref. Deposits—Due State sav. banks
Due State sav. and loan associations
Trust deposits not payable within

30 days
Due as exec, admin., guardian, re-

ceiver, trustee, committee, &c.
Deposlts preferred because secured
by unmatured bonds of the State

Other deposits preferred because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Due depositors (not pref.)
Certs, of dep. on time & dem. (not pf .)

Time deposits not payable within 30
days, represented by certificates, &c

Due trust companies
Due banks and bankers

Total of all deposits.

Borrowed money
Preferred liability as executor, &c
Other liabilities

Grand total

Aug. 22 1907,

60.636.600

1~6~7~,~9~8~2~,~41

35,126.258
296.135

38,079,532

886,500
990,016

088,604,953
100,352.199

41,527.250
40,738,939

946,608.382

2,578.790
27,241.967

1.205.048.180

Dec. 31 1907.

58,251,560
144.600,599

26,074,330
200,155

40,296.845

2,609,430
2,388,755

444,817.663
48,054,808

22,234,360
18,976,184

605,652,530

751,265
59,789,589

869,045,543

Jan. 1 1909

00.425,000
100.108,172

36,446,535
662,097

20.146,056

21.392,534

4,078,253

4,032,481
2,472.794

748,020.445
66,761,475

40,284.595
101,367,010

1,045,065,475

1,454,975

~5~4~,~54~2~,6~8

1,322,255,690

Sept. 14 1909.Uan. 1 1910. June 30 1910.

61,675,000
163,689,689

35,624,692
434,789

28,200,691

22,974,213

4,378,623

6,442,245
4,944,837

814.808,739
81.136,510

133.925,128
112,647,019

63,675,000 65,656,000
168. 597, 7141 171,019.585

1.245.517,486

672,460

"41,8 67",332

1,513,421,967

37,683,778
468,567

36,871,355

29.009,253)

3,880,449
:

4,934,470
7,345,074

774,061,989
78,596,293

105,681,485
80,786,598

40,755.044
540.473

47,832,479

35,500.245

4,481.655

3,942,018
2,554,737

812,120,246
57.114,917

89,672,550
84.424,117

1,159,319.31111,178.938,481

980,140

~4~9~.800~.5ll!

844,000

40,472,987

1 ,442, 372. 070> 1,457. 531,053

Nov. 10 1910

05,656,000
175,009,670

1,314,622
37,158,215

298,256

22,758.899

37,730,392

6.838.000

4,239,284
1.042,268

864,778,075)

81,903,00(5

1,056,746,398

983,396

~3~6~,~811~,707

1.336,521,794

Jan. 2 1911.

64.156,000
173,357,077

~~2~,8~9~7~,534

40,624.293
623,640

24,336,543

34.580,803

5.435,259

1,805,166
2.811,605

874,289,233

80,873,915

1,065,380.457

1,372.360

~3~4~,~6~0~9~,985

1,341,773,413

Bonds and mortgages
Stock and bond Investments

Public securities
Other securities

Loaned on collaterals
Loans, not secured by collateral
Other loans and bills purchased
Bills purchased
Overdrafts
Real estate
Due from appr. res. depos., less offsets
Due from trust cos., banks and bank-

ers, not Included In preceding Items
Specie
U. S. legal-tenders and bank notes
Bills and checks for the next day's
exchange and other cash Items

Investments held as executor, &c
Other assets

Grand total 1.205.048.180 869,045,543

Aug. 22 1907

$
75,682,997

209,699,998

582,820,452

86.770,861

165.652
14.950,841
83,582,056

23,698,302
49,179,020
5,095,751

604.977
2.578,790

10,212,483

RESOURCES.

Dec. 31 1907. Jan. 1 1909. Sept. 14 1909. Jan. 1 1910. \June 30 1910. Nov. 10 1910

68,532,010

43,471,463
160,358,136
365,723,291

9,772,982

41,991,223
121,954

13,296,280
78,992,219

12,523,082
35.844,818
5,327.384

1,027,537
751,205

25.311,893

65,379,871

~5~7~,~91~9~,433

243,085.376
546,816,033

5,765.637

71,885,130
141,410

19.270,541
140,953,404

39,295,396
87.201,025
10,241,562

824,280

~2~7~,~4 ~T,592

1,322,255,690

69,203,287

75,182,192
268.246,371
627,481,274

6.347.894

~9~8~,~0~4~6~,0~9

126,285
22,205,844
110,099,223

66,901,58ll
124,903,213
13,939,537

724,274

~2~3~,414~,9~3

5 %
68.871.110 70,210,213

60,048,703
245,695,838
000,489,153

5.203.728

82.131,718
95,738

22,033,821
89,495,686

44,720,953
121,362,596
13,666,250

1,455,318

~2~8~,~5b~2~058

1,513,421,967 1,442,372,676 1,457,531,053

63,897,999
255,639,724
580,288,485

7,200,362

109,526,945
74,487

25,217,981
112,082,242

46,588,510
124,545,781
13,509,308

1.320,627

47,427.389

72,740,181

~6~2~,777~,~~2

253,498,261
513,976,46.'*

9,879,461

1~0~9~,~2~09~,4~5

278,570
26,180,354
75,633,351

44,710,78)-
114,719,246
12,967,80:

1,314,205

~3~8~,~6~3~6~,49*

Jan. 2 1911.

70.434.543

~5~7~,~3~9~5~,6~5

252,467,751
509,483,028

7,940,524

1~0~2~,~5~3~3~~89

151,067
26,339,232
87,303,726

50.483,718
113,069,471
12,103,225

1,491,362

~5"0~.~5~76~,782

1.336.521,794 1,341,773,413

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BOROUGH OF
MANHATTAN—

Astor
Bankers'
Broadway
Carnegie e
Central
Columbia
Commercial
Commonw'lth (defunct)
Empire
Equitable a
Bowling Green a

Farmers' Loan & Trust
Fidelity
Fulton
Guaranty c

Fifth Avenue c
Morton c

Guardian
Hudson
Knickerbocker
Lawyers' Title Ins. & T
Lincoln
Madison d
Manhattan
Mercantile
Metropolitan
Mutual Alliance
New York Life Ins.&T.
New York
Savoy b
Standard
Title Guar. & Trust...
Trust Co. of America..
Union Trust
United States Mtge.&T.
United States
Washington
Windsor

Total 849.123,619

Aug. 22 1907.

8,965,745
23,861.606
3,932,749
7,923,242

42,137,580
6,774,339
3,870,981

510
8,898,940

17,381,123
10,233,029
81,702,513
3.028,403
7,423.429

41,990,504
17,532,790
40,510,828
4,185,255
2,066,175

62,114,992
8,524,049

22,400.958
8,101,350
10,975,957
35,119,131
23.747,751
5,763.501

33.782,456
33,517.360
1,569.287

12,884,258
28,495,980
64,124,995
48,231,644
30,982,562
59.394,159
9.798.340
11.162.536

Dec. 31 1907.

8,103.748
20,240.194
2.340,822
6.528.511

33,961,798
4,700,103
2,948,580

470
0,304.840
9,715.770

11,209.030
58,497,300
3,010,254
6.047,183

28,161,527
10,413,911
22,166,305
3,315,280
1,172,075

5,511.071
6,483,066
5,623,758
9,327,741

23,277,232
15,764,837
3,651,793

24,680,912
27,862,835

909,024
7,691.641

21,574,526
20,705,030
44,109,704
20,090,258
47,302.953
7,415,009
7,773.031

538,004.879

Jan. 1 1909.

12,245,219
39,021,705
3,309,969

11.636,804
85,749,341
11,029,855
4,626,215

476
13,058,062

22,490,3181
14,637,467/
122,389.387

5.177,550
7,613,282

69,031,398
14,882.682
36,365.370
4,126,034
2,243.241

34.614,439
11,930,708
9.233.076
7,541,352

20,240,520
49,434,429
21,147,691
7.371,744

35,476,878
42,593,538
1,023,152

15,534,457
22.051,658
26,893,245
55,324,808
27,313,836
71,353,611
10.068.724
8,589.889

Sept. 14 1909.

14,524,970
44,689,107
3,751,573

13,752,036
86,708,959
13,310,565
4,843.549

476
19,766,881

047,440,668

143,699,387
5,672,107
8,745,838

89,084,701
16,808,558
41,780,307
3,921,279
3,595,065

34,883,901
15,442,156
10,942,091
8,599,384

18,633,713
64,529,760
27,101,096
9,546,340

40,776,675
73,549,499
1,280.170

18,242,248
27.683.102
27,252,981
66.045,033
42,829,119
76.001,586
10.225,499
7.512.059

Jan. 1 1910. June 30 1910.

13,895,039
46,602,542'
4,281,437

12,665.754
91,394,728
12,145,661
5,308,155

476
16,857,406

a49,930,289

115,793,639
6,602,632
7,871,433

77,832,184
17,636,478
33,863.400
4,677,865
3,447,494

35.267,275
12,495,502
12,492,637
7,453.215

26.904,439
50,109,550
20,817.004
12,710,417
37,795,781
51,486,440
1,836,544

16,715,732
26,355,280
29,074,839
61,485,010
41,002,035
69.111,176
10,162,558
8,866.152

957,378.793 1.143.172.444 1,064.954,258 1.077.464.377 960.352.515

14,561,257
68.408,353
4,318,098
9.093.039

69.301,070
13.136,115
5,426,817

2,576
17,681,681

a43,276,039

126,669,
6,762,
7,457,

224
977
389

1

fcl54,817,622
J

939
437
703
283
335
354
733
715
955
800
372
081
715
194
031
177
335
075
039
985
862

3,553,
3,437,

35,263,
13,410,
11,228,
6,481,

18,413,
55,607,
25,433,
8,221,

40,125,
50,070,
1,750,

15,371,
24,979,
31,011,
62,847,
47,607,
64,075,
10,464,
7,137,

Nov. 10 1910.

14.178
63,060
4,429
8,896

83,042
13,030
4,927

19,293
a32,340

,763
,457
,976
,752
,837
,537
,121
564
,746
,567

114,356,932
6,460,466
7,494,456

Cl07.568.253

3,564
3,569

32,443
13,718
10,668
6,685

15,117
48,500
24,620
8,429

36,460
39,585
1,703

13,295
24,039
24,168
56,815
38,802
62,250
9,984
6,840

,996
,074
,503
,962
,023
,974
,786
,311
,140
,703
,482
,700
,960
,710
,007
,922
,209
,134
,913
.517
,062

Jan. 2 111.

14,774,859
62,013,877
4,607,336

e8,355.940
67.843,148
13,800,502
4,473,784

504
20,040,241

a35,044,790

110.308.590
7,008,343
7,723,527

C124,815,857

3,038,994
3.416,134

32,467,648
13,452,914
11,141,401
d6, 540,091
19,051,288
48,382,224
24,971,982
8,493.763

35,550,811
41,313,028
1,762,388

16,583,839
24,224,805
26,881,367
53,527,947
43,415,252
58,735,106
10,300,003
6,844.238

Gain or Loss
since

Aug. 22 1907.

+ 5,809,114
+ 38,152,271

+ 674,587
+ 432,698

+ 25,705,568
+ 7,026,223
+ 590,803

+ 48
+ 11.141,301
+ 1,430,038

+ 34.000,077
+ 3,979,940
+ 300,098

+ 24,775,729

—546,261
+ 1,349,959—29,647,344
+ 4,928,865—11.259,557—1,561,259
+ 8,075,331
+ 13,263,093
+ 1,224,231
+ 2,730,262
+ 1,708,355
+ 7,795,668
+ 193,101

+ 3,699,581—4,271,175—37,243,628
+ 5,296,303
+ 12,432,690
—659,053
+ 507,663—4,318,298

977,572,641 +128,449,022

• Not reporting on account of suspension, and not Included In total, a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909
o Title changed from Italian-American Trust Co. Nov. 1909. c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910.
d On Jan. 9 1911 arrangements were made to take over the Madison Trust Co. by Equitable Trust Co. e Banking Department closed the Carnegie
Trust and assumed charge Jan. 7 1911.

BOROUGH OF
BROOKLYN— Aug. 22 1907. Dec. 31 1907. Jan. 1 1909. Sept. 14 1909. Jan. 1 1910. June 30 1910. Nov. 10 1910. Jan. 2 1911.

Gain or Loss
since

Aug. 22 1907.

Brooklyn
Citizens'

$
15.363.635
1,592,398
3,104,410

10,929,900
6.734,731
2,630.974

12.340.322
4.344.K81
7,055,3t,8
S 290,? 28
14,940,702
8,200,663

$
11,628,311
1.035,792
2.541.372
7.579,036
5,490,952
1,638,373

10.120,685
•

6,489,355
5,329.614

13.651.462
•

$
17,034,798
1,207.065
3,447.861

10.191.448
6,454,860
1,739,273

13,846,430
•

8.181,236
6,088.506

17.004.592
1.000,424

$
18,940.663
1.792.961
4,254,194
12,617,799
7,737,541
2,152.532

15,084.194
•

9.948,324
6,279,495
19.413.170
2.223.433

$
16.545,897
1,538,642
4.017,215
11,832,235
6,732,835
2.107.011

15.065,023
•

9,008,883
6,374,010

17.820,688
1.750,798

$
19,180,243
1,476,019
4,326,003

12,079,278
6,970,603
2,230,497

16,165,517
•

$
16,977.979
1,631,996
4,341,985

11,754,037
7,002,190
2,409,334
14.476.266

*

$
18,071,271
1,439,877
3,875,130
12,103,762
7,321,308
2,452,328

15,256,377
*

$
+ 2.707,636—152,521

Flatbush ^ 770.720
Franklin + 1.173.802
Hamilton
Home _.

+ 586,577— 184,646
Kings County
Lafayette x..

+ 2.910.055—4.344,881
Long Island Loan & Tr.
Nassau

9.392.439
5.955.159

20,338,472
1,376,535

8,289,205
5,923,971

20,373.841
1,312.640

•8.841.610
5.660,371

19,229,883
al69,857

+ 1,786,242—2.629,857
People's + 4,283.181
Wllllamsburgh a.. —8,036.806

' otai . 95.552.272

1.934.491

65,504,952

1,482,818

80.922,493

1,364.318

100.444.306

1.900,867

92.793.237

1,571.945

99.490.765

1,983.462

94,493,444

1,900.530

94,421.774

1.742.066

—1.130.498

BORO. OF UEENS—
Queens ("our.ty + 192.425

* Not reporting on ace >unt i f suspension, x Formerly Jenkins Trust Co. a WIHIasmburg Trust Co. voted to dissolve Its business In Jan. 1911.
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New York Stock Exchange
MONTHLY AND YEARLY RECORD.

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and

the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia

list. All quotations in the column headed "Price about January 3 1911" were made on that date, except those in italics

which are the nearest in January 1911. The black-faced letters in the column headed "Interest Period" indicate in each

case the month when the bonds mature.

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds

are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which

interest is in default. This method of quoting bonds became effective January 2 1909.

For foot-notes to tables see last page of bonds and last page of stocks.

BONDS—PRICES AND SALES FOR FEBRUARY AND THE YEAR 1911.

BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

I S Gov & City Securities
L1 S 2s, cons, rea April 1930
U S 2s, cons, coupon, April 1930
S 3s, reg 10-L'Os Aug 1918

O S 3s, coup, 10-20s. .Aug 1918
D S 4s, registered 1925
O S 4s, coupon 1925
Pan Can 10-30-yr 2s.Aug 1936
Pan Can 10-30-yr 2s 1938
New York City—4s 1959
4%% Corporate stock.. 1960
4%% Rec int. from Jan 24 '60

4% Corporate stock 1958
New 4%s 1957
New 4%s. - 1917
4%% Corporate Stock.. 1957
4M% assessm't bonds.. 1917
4% Corporate Stock 1957
3M% Corporate Stock.. 1954

N Y State—Canal Impt 4s, 1960

Foreign Gov't Securities
Argentine—Internal 5s of 1909.
imperial Japanese Gov't

—

Sterling loan 4 Ms 1925
2d series 4 Ms 1925

Sterling loan 4s 1931
Rep of Cuba 5s, ext debt.. 1904

4 J^s external loan 1949
San Paulo 5s trust bonds.. 1919
U S of Mexico External gold

loan of 1899, sink fund 5s..
4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry

labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
Allegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s.. July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment g, 4s.. July 1995

Registered July 1995
Stamped ... July 1995

50-year conv, gold 4s 1955
Conv 4s issue of 1909..
Conv 4s issue of 1910.

.

10-year conv, gold 5s..
Debenture, Series J 1912

Series K 1913
East Okla Div, 1st g, 4s. 1928
Short Line 1st 4s, gold.. 1958
5 Fe Pres & Phe, 1st g 5s 1942
Chic & St Louis 1st 6s.. 1915

Atlan Knoxv & No. See L & N
Atl Coast L 1st 4 gs. . . July 1952

Registered July 1952
Ala Mid, 1st, gu, g, 5s. .1928
Bruns & W, 1st gu, g, 4s 1938
Charl & Sav, 1st g, 7s. . . 1936
L & N collat g, 4s.. Oct 1952
Sav Fl & W, 1st g, 6s... 1934

1st g, 5s 1934
Sil Sp O & G, gu, g 4s. ..1918

Atlan & Danv. See South'n Ry
Atlan & Yadk. See South'n Ry
Austin & N W. See So Pacific

Bait & O—Pr lien, g, 3 Ms 1925
Registered

Gold, 4s July 1948
Registered

Pitts June, 1st g, 6s 1922
Pitts Jet & M D 1st g 3 Ms '25

PLE & WVaSys,ref,g,4s 1941
S W Div, 1st g, 3 Ms 1925
C O Reorg 1st con, g, 4 Ms '30

Clev Lor&W con, 1st g 5s 1933
MonR lstgug, 5s 1919
Ohio Riv RR— 1st g, 5s. 1936

Gen, g, 5s ...1937
Pitts Clev & Tol.lst g,6s 1922
Pittsb & West 1st g, 4S..1917
Stat IslRy,lst,gu,g.4Ms 1943

Battle Creek&Stur. See Mich C
Beech Creek. See N Y C & Hud
Bellev & Carond. See 111 Cent
B'klyn & Montauk. See L Isl'd

Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff R & P, gen, g, 5s 1937

Consol 4 Ms 1957
Allegh & West 1st g. gu 4s '98

CI & Mah. 1st gu g. os. . 1943

Q •

Q
Q
Q
Q
Q
Q
Q
>\

M
M
M
M
M
M
IW

M
M
J

570
,020

7,056
118,
59!

.1955

.1960

.1917

M- S

F
J

J
M-
F
J

Q
J

Q - J
A - O
A - O
Nov
Nov
M- N
J -D
J -D
J -D
J - D
F -A
F - A
M- S
J - J
M- S
M- S

M- S
M- S
M- N
J - J
J - J
M- N
A - O
A - O
J - J

J - J

Q - J
A - O
Q - J
J - J
M- N
M- N
J - J
M- S
A - O
F - A
J -D
A - O
A - O
J - J
J - D

M- S
M- N
A - O
J - .1

Sales in
February.
(Par val.)

$
2

9
20
5

15
5

000
,000
000
,000
,000
,000

Price about
Jan. 3
1911.

000
000
000
000
000

Bid.
100 34
100%
102
1102

U5M
11.-. 14

'100M
10014
99M
101%

1 sk

.

101

%

101

M

102%
102%
116M
116%

118
10
58
5

42

,000
,000
,000
,000
,000

51,000

117,000
85,000
33,000
41,000
20,000
12,000

24,000
69,000

44,000
489,000

5,000
44,000

89,000
407,000
55,000

560,000
140,000

9,000
22,000

Sale
Sale

99%
107M
102M
107M
102M
9954
80%
104%

Sale
Sale

Sale
103
Sale

104%

97% Sale

95% Sale
95% Sale
89% 90
102% Sale
S7%
97M Sale

97 % Sale
92M 94

77% 787*
99% Sale

108,000

91 % Sale

91 M
105

,348,000
1,000
9,000

102M
108
99
98%
96%
93

10914
105%

92
Sale
106%
Sale
108%

Sale

80,000

259,000
1,000

12,000
41 ,000
72,000

1.000

3,000
1,000

2,000

94% Sale
95

107%
94%

131 ,

92% Sale
123M
110%
95M

92% Sale
90 91%
99 Sale

98
111%
87%
92M Sale
90% Sale

100M
108
101%
109%
108
113
96M
80

110

111M 115%
105% 109
96%
108M

PRICES IN FEBRUARY.

Feb. 1.

Bid.
100%
101
102M
102%
115%
115M
100M
100M
99

101
10134
99
107
102%
107%
102
99

Ask.
101 H
Sale
103
Sale
116M

Feb. 28. Lowest. I

Sale
Sale
Sale
Sale
1073-

Sale

Sale
87M

Bid.
101
101
102%
102%
! 1 6
116
100M
100M
99%

1013-2
102
99%
107M
102
107%
102
99%

Ask.
101%
101 M
103M
103 M
neM
116%

99 M
Sale
Sale
Sale
108
102%
Sale
102%
Sale

104% 104%

97% Sale 98% Sale

94% 95% 94% Sale
94% 95% 94M Sale
89% 90 88% Sale
102% Sale 103 H 104

98% ...
97% 97% 97

97% 97% 97 97%
94M 95% 94% Sale

80M Sale
99 % Sale
98%
91M 92

91M
108
106M
103
109
9S i

s

its >

,

97
93%
110
106%

93%
108M
Sale
110

93M
111

94% Sale
95
109%109

94%
134%
93%
125
111
95M

Sale

83 % Sale
98 % Sale
98%
91M 91^

104%
109M

91% Snle
107 % Sale
106%
1 03 %
108%
99%
98%
97
92%
110
106%

93
111

93% 93%
95
109%109

94% ...
134% ....
93% Sale
124% 127
111
95%

93

98%
98%
Ill's
88M

Sale
'.lit '

4

113%
88%
92
91

100%
108
101% ..--
109%
105%
113% 115
97%
80

113
107
96%
IDs 's

113)
109

92% Sale

98%

111%
88
91
90 M
100%
110
102%
109%
103
113%
97%

Sale
98%
113%
Sale
92

Sale

Sale Prices.
101% Feb. 15
101 Feb. 1

103 Feb. 7
102% Feb. 1

116 Feb. 21
116% Feb. 17

99 Feb. 1

01 Feb. 1

01% Feb. 2
99 Feb. 1

07 Feb. 2

107% Feb.
102 Feb.
99 Feb.
88 Feb.
104% Feb.

97% Feb.

94% Feb.
94% Feb.
88% Feb.
102M Feb.
99M Feb.
97 Feb.

97 Feb.
94 Feb.

Highest.

Sale Prices
101 } s Feb. 15
101% Feb.
103% Feb.
102% Feb.
116 Feb.
116% Feb.

15
8
1

21
17

99% Feb.
101% Feb.
102% Feb.
99% Feb.
108 Feb.

24
2!
23
20
20

108 Feb. 23
102% Feb. 15
99M Feb. 27
88 Feb. 8
104% Feb. 23

99 Feb. 24

RANGE SINCE JAN. 1.

Lowest.

Sale Price*

1013s Feb. 15
101 Feb
103 Feb
102% Feb
116 Feb
116% Feb

Highest.

Sale Prices.

24 95% Feb. 14
21 95% Feb. 11
27 89% Feb. 7
1 104 Feb. 21
6 100 Feb. 2

1 1 97% Feb. 17

21
25

80% Feb.
98% Feb.
98% Feb.
91% Feb.

91% Feb.
107 Feb.
108% Feb.
102% Feb.
109 Feb.

28
24
7
6

24

97
93

Feb.
Feb.

20
20

93% Feb. 27

97% Feb.
9433 Feb.

2
23

83% Feb.
99% Feb.
98% Feb.
92 Feb.

28

92% Feb.
109% Feb.
109 Feb.
104 Feb.
110% Feb.

6
9

11
23
10

97% Feb.
93% Feb.

16
10

94% Feb. 2

93% Feb.
124% Feb.
111% Feb.

1

27
L8

92% Feb. 23

98% Feb.
98% Feb.

Ill
110%
Sale

111% 113
106% 107%
97
108%

88 Feb.
91% Feb.
90% Feb.

28
20
21

102% Feb. 15

113% Feb.
97% Feb.

28
Hi

97 Feb.

96% Feb.
124% Feb.
111% Feb.

93 Feb. 14

99% Feb.
98% Feb.

88% Feb.
92 Feb.
90% Feb.

102% Feb. 15

113% Feb.
97% Feb.

97 Feb.

91% Feb.
105 Jan.
105% Jan.
102% Feb.
108% Jan.

98% Jan.
100% Jan.
100% Jan.
983-2 Jan.
106% Jan.

101% Feb.
101 % Feb.
103% Feb.
102% IV1-.

116 Feb.
116% Feb.

14
10
13

106% Jan.
102 Jan.
98% Jan.
88 Feb.
104% Jan.

12
25
12
8
10

97% Jan. 4

94% Jan.
94% Jan.
88% Feb.
102% Feb.
97% Jan.
97 Jan.

97 Jan.
93% Jan.

25 95% Jan. 3
24 95% Jan. 11
27 90 jan. 5

1 104 Feb. 21
17 100 Feb. 2
23 97% Jan. 16

26
4

78% Jan.
98% Jan.
98 Jan.
91}^ Jan.

4
31

5
11

28
3
5
6
4

96% Jan. 21
93 Jan. 3

93% Jan. 20

92% Jan. 3
124% Feb. 27
111 Jan. 27

92% Jan. 14

98
98

Jan.
Jan.

12
20

87% Jan.
91% Jan.
90% Feb.

10
17

21

102% Feb. 15

107 Jan.
113% Feb.
97% Feb.

14
28
L6

97 Feb. 97 Feb.

15
15
8
1

21
17

10 99% Jan. 6
12 101% Feb. 24

102M Feb. 23
99% Jan. 6
108 Feb. 20

108 Feb. 23
103 Jan. 5
99% Jan. 6
88% Jan. 6
104% Feb. 23

99 Jan. 19

97% Jan. 6
94% Jan. 20

83% Feb. 28
99% Jan. 3
98% Feb. 7

92% Jan. 26

92% Jan. 26
109% Feb. 9
109 Feb. 11
104 Feb. 23
110% Feb. 10

97% Feb. 16
93% Feb. 10

94% Jan. 27

96 3s Feb. 1

124% Feb. 27
111% Feb. 18

93 Jan. 17

99% Feb. 21
98% Feb. 8

88% Jan. 26
92% Jan. 3
91 Jan. 20

102% Feb. 15

107 Jan. 14
113% Jan. 17
97% Feb. 16
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BONDS.
N V STOCK EXCHANGE

hit.
Peri-
od.

Sales in
February.
(Parval.)

BuS Roch & Pitts (con.—
Roch & Pittsb 1st g, 6S..1921

Consol, 1st g, 6s 1922
Buff&Sus— 1st ref g 4s Apr 1951
Burl C R & No. See CRI & Pac
Can So 1st extended 6s. .1913

2d 5s 1913
Registered 1913

farb & Shawn. See 111 Central
•arollna Cent. See Seab Air L
•arthage <fe Ad. See N Y C & H
€ed R la F & N. See B C & R N
Central Branch Ry. See Mo Pac
Cent Branch U P. See Mo Pac
•entral Ohio. See Bait & Ohio
Cent of Ga— 1st, g, 5s. Nov 1945

Consol, gold, 5s 1945
Registered 1945

1st, pref, inc, g, 5s.Nov 1945
Stamped

2d, pref, inc, g, 5s.Nov 1945
Stamped

3d, pref, inc, g, 5s. Nov 1945
Stamped

Chat Div pur money, g,4s '51
Mac & Nor Div, 1st, g, 5s 1946
Mid Ga & Atl Div 5s 1947
Mobile Div, 1st, g, 5s... 1946

BenRR&B of Ga—Col g 5s 1937
ttntral of N J—Gen g, 5s. 1987

Registered July 1987
Am Dock&Imp Co gu 5s 1921 J
Leh & H Rgengu.g, 5s 1920!j

- A
- D
- J

J -

M-
M-

F
M
M-
Oct

Oct

Oct

J -D
J - J
J - J
J - J
M-N

J
J

J

J

N
S

Leh & Wilkes-B Coal 53.1912 M
N Y & L Br, gen, g, 4s. . 1941 M

ant Pacific. See So Pac Co
•ent Ver lst,gu,g,4s.May 1920 Q - F
•hes & O—Fund & imp 5s 1928 J - J

1st, cons, g, 5s 1939 M-N
Registered 1939 M-N

Gen, gold, 4%s 1992
Registered 1992

Convertible 4%s 1930
Big Sandy, 1st, 4s 1944
CoaiRivRy 1st, gu, 4s. . 1945
Craig Valley, 1st, g, 5s.. 1940
Potts Creek Br 1st 4s. . 1946
R & A Div, 1st con g, 4s 1989

2d con gold, 4s 1989
Warm Spr Val 1st g, 5s. 1941
Greenbr'r Ry.lst gu,g,4s 1940

•hie & Alt RR—Ref g 3s. .1949
Railway, 1st lien,g,3%s. 1950

fhie Burl & Q—Denv D 4s 1922
Illinois Division, 3 %s__ 1949

Registered 1 949
Illinois Div 4s 1949

Registered 1949
Iowa Div sink fund, 5s. 1919

Sinking fund 4s. . 1919
Nebraska Exten, 4s 1927

Registered 1 927
Southwestern Div 4s 1921
4s, Joint bonds. See Gt Nor
Debenture 5s.. 1913
General 4s 1958-Han & St J, con, 6s... '. 1911

Chic & E Ill-Ref & imp g 4sl955
1st cons, gold, 6s 1934
Gen cons, 1st, 5s__ 1937

Registered 1 937
-u9h &̂

l£d Coal Rv 1st 5s" 1936
•Wc Gt West— 1st 50-yr4s 1959
•hie Ind & Lou—Ref, g, 6s 1947

Refunding, gold, 5s... 1947
Refunding 4s Series C 1947

mv^ *1 ^ ££• C&1 div 68--1911
f£

C
J?/? * Sou—50-yr 4s. 1956

fihlc Milw & St Paul—5s 1914
Gen, g 4s, ser A..May 1989

Registered May 1989
Gen g, 3%s, ser B.May 1989

Registered May 1989
25-year deben 4s 1934
S? ALSuP'Div, g, 5s.. 1921
Ch&MoRivDiv,5s... 1926

9,
h APWlst.g, 5S....1921
Dak &Gt So, g, 5s... 1916
Dubuque Div 1st, s f, 6s"l920
, /§° A, So

- assu - S, 6s. '. 1924
™ ^ Cr°sse A D, 5s... 1919

m^/x^1" 11 Div
- £• 5s.. 1921 „

-»••
UArNo l

at consol, 6s 1913]J
Chie & North W cons 7s 1915 Q

Extension 4s 1886M926 F

M-
M-
F -

J -

J -

J -

J -

J -

J -

M-
M-
A -

J -

F -

J -

J -

J -

J -

A -

A -

M-
M-
M-

M-
M-
M-
J -

A -

M-
M-
J -

M -

J -

J -

J -

F
J
J

J

Q
J

J
.1

J
J

J
.1

J

J
J
J

Registered 1886-1926
General, gold, 3^s... 1987

Registered Nov" 1987
General 4s 1987
Sinking fund 6s._"."l879"-l929

Registered 1879-1929
Sinking fund 5s... 1879-1929

Registered 1879-1929
Debenture 5s 1921

Registered 1921
Sinking fund deb 5s 1933

Registered "1 933
Frern Elk & Mo V 1st 6s" 1933
Mani GB&NW 1st gu 3 %s '41
Milwau & S L 1st gu 3 %sl941M L S & West, 1st, g, 6s. 1921
Ext & Imp, s f, g, 5s. . 1929
Ashland Div, 1st, g, 6sl925
Michigan Div, lst,g,6s 1924
Incomes, 6s._ 1911

Chic R I & Pacific, 6s 1917
Registered 1917

General, gold, 4s 1988
Registered 1 988

Refunding, gold, 4a 1934
Collat trust, Series J. . 1912

Series L 1914
Series M 1915
Series 1917
Series P 1918

Chic R I 4 Pac RR 4s.. .2002
Registered 2002
R 1 Ark A L 4%s r'ec.1934

Burl C R & No—gold 5s . 1934
HegiB'ered 1934

S
S
A
D
1)

J

J

J

J

S
N
O
J
A
J

J

J
J

O
O
N
N
S

N
S
S
J

o
N
N
J

S
J

J
J

A
J

J

J

J
J

J
J

J

J

J

J

.1

J

J

J
1)

F
A
A
N
F
N

O
O
o

o
M-N
M- N
A - O
J - J
J - J
M- N
F -A
M- S
J - J
M- N
J

3
J
J
A
M
M- N
M- N

A - O
A -O

1,000

28,000
5,000

5,000
49,000

~8~2",666

9~4~666

13,000

"
1,666

1,000
1,000

41,000
7,000

2,000

Bid. Ask.
115!.$ 118
116

... 72%

Price about
Jan. 3
1911.

103 103%
100% 101 %

... )oiys

' 9,000
108,000
31 ,000

129,000

,548,000
4,000

1,000

8,000
58,000
21 ,000
91 000

135,000

3,000
19,000

2,000

16,000
538,000
12 000
14,000

111H
107%

161 %
100
99!^
99
97%
97%
86
105%
105%
107%
102
122%
121%
108%
101
100%
99%

87%
102%
112%

108
108
Sale
102
Sale
100
100
100
90

105
Sale
122%
Sale

101

Bid. Ask.

101%

94

19,000

425,000
1,000

3,000
1,000
4,000

192 000

17,000

96,666

9,000
1,000
5 ,000

5,000
2,000
5,000

17,000
33,000

,503,000

85%
103
81
95%
90

102
85
72%
70
99%
88%
86%
99%
99%
104%
99%
98%
98 Vs
99

101%
97 Vs
100%
82
123%
109%
109
109%
84%
125%
107%
93

90
105
113%
mv%
Sale
100
Sale
89%
87
105
90
96%

PRICES IN FEBRUARY.

Feb. 1.

116
71

103% Sale
101% 101%

... 101%

112%
107 ' ..

100
100
96
95

86
103%
104%
10S%
102
122%
122%
108
101
100%
99%

88%
103%
113%

Sale
108
108
101
101
Sale
97
89
91
90

105

Sale

101

101%
96""

ss

,

105
Sale
112%
Sale

92%
2
%

92
74%
70%
99%

Sale

100%

100%
Sale
98%

101%
Sale
100%
82%
129
111%
uoyi
110%
84%

91%
102%
99%

100
95
102%
Sale

88

92%
106%
108%
106%
103%
Z/3%
116%
105%
106%
103%
110%
99%

Sale
87H

Sale

1 ,000

1,000

1,000

1 1 ,000

106%
104%

104%
113

88
98H

Sale

S5%
102%
84
95%
90%
101%
85
72%
71%
99%
87%

Sale
87%
87%

Feb. 28.

Ask,Bid.
113%
116 117%
38 71

103 Sale
101 101%

... 101%

Lowest.

Sale Prices.

116% "Feb."
"3

Highest.

RANGE SINCE JAN. 1.

Lowest.

103 Feb. 27
101 % Feb. 20

112%
107%

99%
99
943%
94
85
85
87
104
105
108%
102
122%
122

109
108
100
100
96
97
87
87
90

100%
100%
99%

90%
105
113

Sale
123
123
:os

101 %

96%
92%

73%
72

Sale
Sale

100 Sale

104%
99% 99%
98% 99%

97

101% 101%
97% Sale
100 100%
82% 82%
127 129
110% 110%

109% 111
84% 85
127% Sale
107% 111
93
100
92 93%
102% 102%
99 % Sale

87 3 88%

96%
87%
85
102%
84
95%
30%
101%
85
70
70
99%
87%

Sale
106
Sale
113
Sale
100
Sale
Sale
87%

96;
92%

73
70%

Sale
Sale

103% Feb. 8
101% Feb. 17

112% Feb.
107% Feb.

100 Feb.

95 """Feb".

85 Feb.

87% Feb".

24

14

108% Fel). 3
102 Feb. 28
122% Feb. 25
122% Feb. 1

100% Feb. 27

89 Feb.
103% Feb.
112% Feb.

100% Feb. 24

95% Fel).

87% Feb.
1

28

Sale Prices.

116% Feb." "3

103 Jan. 16
100% Jan. 20
100% Jan. 9

112% Feb.
109 Feb.

101 Feb.

96" "Feb".

88% Feb.

87% "Feb".

17

! i

108% Feb.
102 Feb.
23% Feb.
23% Feb.

100% Feb. 27

90% Fel).
105 Feb.
113% Feb.

-M
3

11

101% Feb.

97% Feb.
89 Feb.

Sale Price-

116% Feb. 3

Highest.

Sale Price.

116% "Feb".
"3

103% Feb. 8
101 % Feb. 17
100% Jan. 9

I-

96 Feb. 17 96 Feb. 17

99% Sale

104%
99 % 99%
98% 99%

97% 99%

101 % Sale
97% 97%

81 82%
127 128
109% 110

92 92%
106% 107
108%
106% 107%
103% 104%
113%
117
105%
106%
103%
110
99%

4,000

99,666

23X.000

10,000

111%
111
105%
104%
106 107%
105% 105%
108

126%
86%

1 ,190,000
10,000
51,000
1,000

115
109
117%
117%
100%
109%
108
97%

115%

89%
98%
96%
95%
94
93%
73

112
110%
Sale
97 'A

Sale

109%
84%
126%
107%
93
100%
92 H
102 %
99
98%
87%

111
85

ill"
94%

93%
Sale
Sale

73 Feb. 14
70 Feb. 24
99} g Feb. 23
87% Feb. 28

99% Feb. 23

99% Feb.
98% Feb.

99 Feb. 21

101 % Feb. 2
97% Feb. 20
100 Feb. 24
82% Feb. 21

110 Feb. 23

84% Feb. 24
127% Feb. 1

100% Feb. 10
93% Feb. 15
102% Feb. 21
98% Feb. 24

111^

S7%
97%
87%

9S%
111%
110%
105%
104%
105

Sale

108

126%

106%
105%
109%
109%

98%

95
Sale

93%
110% 112%

115' ,

109%
117%
117%
100%
110%
109%
97

89%
98%
96%
95%
94
93%
7 1',

74%

112
110%
Sale
97%

Sale

92
106%
108%
106%
103%
113%
117
105%
106%
103%
110
99%
97
S7%

87% 87% Feb. 27
87%
92% 92% Feb. 27
107

106%
104%

Sale
110%
100%

99
111%
110%
10 K %
104%

Sale
87%

Sale
112

108
108%
126%

106%
105%
110%
109

115% ...
109% Sale
117%
117% ....
100%
109% -

109%
96 Sale

97
88% Sale

98

112

95
Sale
Sale
93 !<

97%
98

73% Sale

"94"

106% Feb. 14
103% Feb. 21
114 Feb. 17

107% Feb. 24
103% Feb. 28
112 Feb. 3

97% Feb. 3
87% Feb. 24

98% Fel). 1

106 Feb. 27

73 Feb. 15
71% Feb. 9
99% Feb. 11
88% Feb. 3

112% Jan.
107% Jan.

100

95"

Feb.

"Feb".

23

24

85 Feb. 24

87% Feb.
105% Jan.

14

6

108% Feb.
102 Jan.
122% Jan.
122% Jan.
108 Jan.

3
26
3
6

30

100% Feb. 27

87% Jan. 14
102% Jan. 13
112% Feb. 23

100% Feb. 24

100 Feb.

99% Feb.
99% Feb.

99 Feb. 21

101% Feb. 28
97% Feb. 1

100% Feb. 10
82% Feb. 17

110% Feb. 10

85% Feb.
127% Feb.

100% Feb.
93% Feb.
102% Feb.
99% Feb.

20
15

7|

3

87% Feb. 9

94 Jan. 3
87% Feb. 28

112%
109

Jan. 31
Feb. 3

102%
166""

Jan. 6

Jan" 6

99 Jan. 13

87%
105%

Feb. 14
Jan. 6

108%
102
123%
123%
108%

Fed. 3
Jan. 26
Feb. 11
Feb. 8
Jan. 25

100% Feb. 27

90% Feb. 24
105 Feb. 3
113% Jan. 5

101 % Feb. 3

97% Feb. 23
89 Feb. 3

96 Jan. 26
91% Jan. 19

72% Jan. 7
70 Feb. 24
99% Feb. 23
87% Feb. 28

Feb. 23
100 Jan. 18

99% Jan. 14
98% Feb. 21

99 Feb. 21

101% Jan. 19
97% Feb. 20
100 Feb. 24
82 Jan. 13
127 Jan. 19
110 Feb. 23

84% "Feb". "24

127% Feb. 1

92% Feb. 16

106% Feb.
103% Feb.
114 Feb.

8
21

17

107% Feb.
103% Feb.
112 Feb.

98% Feb.
87% Feb.

99% Feb. 14

106 Feb. 27

108% Feb. 11 108%' Feb. 11

127 Fel). 10

109% Feb. 3

110 Feb.

"96" "Feb".

"88% Feb".

97% Feb,

28

28

"4

93%
111

73% Feb.
74% Feb.
93% Feb.
112% Feb.

127 Feb. 10

110 Feb. IS

110 Feb.

97% Feb.

89% Feb".

97% "Feb".

100% Feb.
93% Feb.
102% Jan.
98% Feb.
99% Jan.
86% Jan.

10
15
6

24
7

26

92% Feb.
106% Jan.

27
5

74% Feb.
74% Feb.
94 Feb.
112% Feb.

106% Feb.
103% Feb.
114 Feb.
117% Jan.

106% Jan.
103% Feb.
109% Jan.
99% Jan.
97% Feb.
87% Feb.

4

28
2.",

18
3

24

98% Jan.
112 Jan.

27
17

106 Jan.

108% Feb. 11

i27"""Feb"."I6

115 Jan. 6
109% Feb. 3

118 Jan. 31

96 Jan. 26
91% Jan. 19

73% Jan. 16
71% Jan. 19
99% Feb. 11

88% Jan. 4

100% Jan. 4
100% Jan. 7

99% Jan.
99% Feb.

14
6

99 Feb. 21

101% Jan. 5
98 Jan. 4

100% Jan. 10
83 Jan. 20

127 Jan. 19
111 Jan. 12

85% Jan. 21
127% Feb. 1

100,% Feb.
93% Feb.
102% Feb.
99% Jan.
99% Jan.
88% Jan.

20
15
7

10
7

20

93 Jan.
107 Jan.

107% Jan. 6
103% Feb. 21

114 Feb. 17
117% Jan. 7

107% Feb. 24
103% Feb. 28
112 Feb. 3
99% Jan. 18
98% Feb. 17
88% Jan. 20

99% Feb. 14
112 Jan. 17

106 Jan. 4

108% Feb. 11

127" "Feb"." 16

115% Jan. 5
110 Feb. 18

118 Jan. 31

110 Jan. 20

96 Feb. 28

'88%"Feb"."2S

97% "Feb"."
"4

72% Jan. 3
74% Feb. 1

93% Jan. 7

110 Jan. 20

98 Jan. <>

89% "Jam" 6

97% "Feb"."
"4

74% Jan. 27
74% Feb. 1

94 Feb. 16
15 112 Jan. 14 112% Feb. 15
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

Ghlc R I & P—(Concluded)—
R I F & N W, gu, g 5a . 1921

M & St L, 1st gu, g, 7s. .1927
Choc Okl&G gen, g 5s,Oct'19

Consol, gold, 5s 1952
Keok & Des M, 1st, 5s. -.1923

Chic St L & N O. See 111 Cent
Chic St L & Pitts. See PennCo
Ghlc St P M & O, cons 6s. . 1930
Cons 6s, reduced to 3%. 1930
Ch St P & Min, 1st g, 6s. 1918
North Wisconsin 1st 6s.. 1930
St P & S City, 1st g, 6s.. 1919

Ghlc & W I gen, g, 6s. Dec 1932
Consol 50-year 4s 1952

Chic & W Mich. See Pere Marq
Choc Okl & G. See C R I & P
Gin Ham & D 2d g, 4 %s. . 1937

1st guar 4s 1959
Cin D & I, 1st guar g 5s. 1941
CinFin&FtW.lst gu g 4S.1923
Cln Ind & W, 1st gu g 4s. 1953
Ind Dec&West 1st, g, 5s. 1935

1st guar gold 5s. 1935
Cln Ind St L & C See CCC&StL
Cin San & Clev. See CCC&StL
Clearfield & Mahon. See BR&P
CCC &St Lgeng4s 1993

Cairo Div, 1st, gold, 4s. .1939
Cin W & M Div, 1st g 4s. 1991
St L Div, 1st coll tr g 4s. 1990

Registered 1990
Sp & Col Div, 1st g 4s.. 1940
W W Val Div 1st g 4s.. 1940
Cin I St L & C, cons 6s. . 1920

First gold 4s Aug 1936
Registered Aug 1936

Cin S & CI, cons 1st g 5s. 1928
CI C C & In consol 7s... 1914

Consol sink fund, 7s.. 1914
Gen'l consol, gold, 6s. 1934

Registered 1934
Ind Bl & W, 1st pref, 4s. 1940
O I & W, 1st pf, 5s. Apr 1938
Peor & East, 1st cons 4s. 1940
Income 4s 1990

Gieve Lor & W. .See Bait & O
Cleve & Mahon Vail. See Erie
Cleve & Marietta. See Penn RR
Cleveland & Pitts. See PennCo
Colo Midland—1st g 4s... 1947
tolo & Southern 1st g 4s.. 1929
Refunding & ext, 4%s..l935
F W & D City— 1st g 6s. 1921

Colum & Greenv. See South Ry
Colum & Hock V. See Hock Val
Col Conn & Term . See Nor&W
Conn & Pas Rivs, 1st g 4s. 1943
Cuba RR 1st 50-year 5s g. .1952
Dakota & Gt So. See CM&StP

alias & Waco. See Mo K &T
Delaware Lack & Western

—

Morris & Essex 1st 7s... 1914
First cons guar, 7s 1915

Registered 1915
1st ref, guar, g, 3 %s_. 2000

N Y L & W, 1st, 6s 1921
Construction 5s 1923
Term & improv't 4s ..1923

War RR 1st ref gu g 3 %s2000
Del & H— 1st Penn Div 7s. 1917

Registered 1917
10-year convert deb 4s.. 1916
1st lien eq 15-yr g 4%s..l922
1st refunding 4s 1943
Alb & Susq, conv 3 %s._ 1946
Rens & Saratoga 1st 7s. . 1921

Del Riv RR Bdge. See PennRR
Den & R G— 1st cons, g, 4s 1936
Consol gold 4%s 1936
Improvement, gold, 5s.. 1928
First & refunding 5s 1955
Rio Gr June, 1st,gu.g, 5s. 1939
Rio Gr Sou, 1st, g, 4s... 1940
Guaranteed 1940

Rio Gr West, 1st, g, 4s.. 1939
M & coll tr, g,4s,Ser A. 1949
Ut C, 1st, gu, g, 4s.Janl917

Des M & Ft D. See M & St L
Des M Ua Ry, 1st, g, 5s. ..1917
Det & Mack, 1st lien g, 4s. 1995
Gold 4s 1995

Det Sou—O S Div, 1st 4s.. 1941
Dul Missabe & Nor gen 5s. 1941
Dul & Iron Range, 1st 5s.. 1937

Registered 1937
Second 6s 1916

Duluth Short Line. See Nor P
Dul So Shore & Atl, g, 5s.. 1937
East of Minn. See S P M & M

ast Tenn Reor lien. See SoRy
East Tenn Va & Ga. See SoRy
Elgin Jol & East, 1st g 5s. . 1941
Elm Cort & No. See Leh &NY
Erie— 1st consol, gold, 7s. . 1920
NY & Erie 1st ext, g, 4s. 1947

2d, ext, gold, 5s 1919
3d, ext, gold, 4%s.__1923
4th, ext, gold, 5s 1920
5th, ext, gold, 4s 1928

N Y L E & W g, fund, 7S.1920
Erie, 1st con, g, prior 4s. 1996

Registered
1st consol gen lien g 4sl996

Registered
Penn coll trust, g, 4s. 1951
50-yr conv g 4s, Ser A. 1953
Do do Ser B. 1953

Buff N Y & Erie 1st 7s.. 1916
Chic & Erie, 1st gold 5s. 1982
Clev & Mahon Val, g 5s. 1938

Registered ...1938
Long Dock, cons g 6s 1935
C & RR Co 1st cur gu 6s. 1922
D & ImptCo 1st cur 6s.. 1913
NY&Greenw Lguarg 5s. 1946
NYSusq&W, 1st ref g 5s. 1937

Second, gold, 4 54s.. .1937

J

J
M
J
A •

Q
J •

Sales in
February
(Par val.)

- D
- J
- J
- N
- N
- S
- J
-N
- F
- F
- J
-D
-D
- J
- J
- O
- J
-O
pr.

J
F
n
j

M
J
J
J

J

F
M
F
M
M
J
J
M
A
M

J
J
J

F
J
J
I

J
A
A

M
J
J
H
J

A
A
J

J - J

M-N
M.
M
M •

M
A •

J

M
J

J
J

J
F
A
A
J

M
J

Q'
A
y\

J

M
J
F

General, eold, 5s 1940)

F

S
1,000

5,000
1,000

27,000

2,000

41,666

19,000

15,000

23,000
1,000

4,000

5,000

2~666

Price about
Jan. 3
1911.

104%

102Y2

ioo%
11054

124 Sale
85
124 Sale
122% 127)4
11234
109 110%
91J4 93

3534
89

10334 10534

PRICES IN FEBRUARY.

Feb. 1. Feb. 28.

Bid. Ask.lBid. Ask
106 34 10634 107

10234

99
109^

101
88
104

93% 95
9334
93J4
94 95
90 93
92 100J4
91%
10534
97 34

93% 97%
105%
106%

20,000
53,000

15,000
81 ,000
163 000

8 000

14,000

4,000

60,000
7,000

130,000
21 ,000

47,000

249,666

31,000
7,000

,000

4,000

"f,666

9,000

8,000
3,000

99,000

388,666

18,000
328,000
516,000

12534

91
59

92
Sale

9634 Sale
96 Sale
97% Sale
113

9954

10834
111%

91
11534 118
10734
9834 ----
85
11734 120
116
9834 Sale

101 % Sale
10034 Sale
93% Sale
123%

93% Sale
101 102J4
10334 10454
90 Sale

105
65
79

90% Sale
8334 84

12434 Sale
85
123%
123%
11234
10X1 K

92%

126

1103
93

9034
10334 106

86%
10334 105

93% 95

95
91
94
90
90 100 %
91% ..
106
95 9
93% --
106 ..
107

125 34

92
60

9334
Sale

100
93
8834 "66"

79
10454
10854

10634 108

108J4

11954
98

104
10154
10354
93

120

8434

4,000
1,000

7334

8654
73
69

10954
11134
11154
110
122%
104%
100%
99%
10154

11954
85%
83%

Sale
75
86%

Sale
Sale
112
111%

108

103"

67 34 6834
96% Sale
98% Sale
112%

10854
110% 1125

87
115 1^

99
85
115

10254
10954

9934 101

124J4 125
85 ...
124% ...
123% 126
112% 112%
10854 11034
9234 Sale

100
90

10354 104
86
85 88
103% 105

Lowest.

Sale Prices
106% Feb. 23

10954 Feb. 6
100 Feb. 9

12454 Feb. 21

112 54 Feb. 27

94 Sale
93

91 94?4
9254 93%
90
9054
91%
106
96
93%
107
107%

97%

125%

92%
61

66 67%
95 96
98% Sale
110 114

100

983s
101
98%
93%
123 54

118
112%
100

120 ~

117%
985-
101 J

Sale
94

108%
111% 111%
11154
87
1155^ 116
107 54 112"
99

92% Feb. 23

Highest.

Sale Prices.
106% Feb. 23

109% Feb. 6
100 Feb. 9

125 Feb. 7

112% Feb. 27

93 54 Feb. 3

104 Feb. 17 104% Feb. 21

103% Feb. i:

94 Feb. 23
92 Feb. 9

96 Feb. 7

107% Feb. 11

125% "Feb." ~7

92% Feb. 16
59 Feb. 16

67 Feb. 15
95% Feb. 21
9854 Feb. 23
113 Feb. 15

111% Feb. 14

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.
106% Feb. 23

! Highest.

Sale, Prices
106% Feb. 23

1095
100

i Feb.
Jan.

124 Jan. 3

124 Jan. 4

103% Feb. 1

95 Feb. 11

92 Feb. 9

97 Feb. 17

107% Feb. 11

i25%""Feb".""7

93 Feb. 16
61 Feb. 6

68% Feb. 9
97 Feb. 1

98% Feb. 17
113 Feb. 15

111% Feb. 15

112% Feb. 27

"92%"janri3

104 Feb. 17

103 Jan. 21

93% Jan. 17
92 Feb. 9

93% Jan. 7

96 Feb.

106 Jan. 4
107% Feb. 11

109 54 Feb. 6
100 Jan. 24

125% Jan. 30

12554 Jan. 20

112% Feb". "27

"93%"jan!~27

104% Feb. 21

103% Feb. 17

95 Feb. 11
92 Feb. 9

94 Jan. 12

97 Feb. 17

125% Feb. 7

90
59

Jan.
Jan.

67 Feb. 15
95% Feb. 21
97% Jan. 3

113 Jan. 27

106% Jan. 20
107% Feb. 11

125% Feb. 7

93 Jan. 24
61% Jan. 16

69 Jan. 13
97% Jan. 23
98% Jan. 6

113 Jan. 27

108% Jan. e>r in*"
111 1

935
101
ioi ioi

;

91% 92'
105

63 65
75

90% 92
85 Sale

100 ...
93
88% "66

73,'

108% 110

107 10°

110% ..

119
100
104%
101%
105
96%

12.

- l

86
1

S

75

86
75%
70%
110%
111%
111%
110%
124%
104%
101%
9954
10134

6,000 80 87 »4 I 80
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BONDS.
N Y STOCK EXCHANGE

Brie—(Con.)—N Y Susq & W—
Terminal, 1st, gold, 5s 1943

Mid of N J 1st ext, 1940 5
Wilk & East, 1st gu, g 5S.1940

Erie & Pittsburgh. See Penn Co
Ev & In, 1st con, gu, g, 6s. 1926
Ev & T H— 1st cons g 6s. .1921

1st general gold 5s 1942
Mt Vernon 1st gold 6s._1923
Sull Co Brch, 1st g 5s. .. 1930

Fargo & Sou. See ChicM&StP
la Cent & P. See Seab Air L

Fla East Coast 1st 4J^s._.1959
Fort St U DCo Istg4%s..l941
Ft W & Rio Gr, 1st g 4s. . . 1928
Gal H & San A. See So Pa Co

alv H & H of 1882, lst,5s,'13
Qa & Ala. See Seab Air Line
Ga Car & Nor. See Seab Air L
Georgia Pacific. See South Ry
Gila V G & N. See Sou Pac Co
Qouv & Oswegat. See N Y Cent
Gt No—C B & Q coll tr 4s. 1921

Registered July 1921
St Paul Minn & Manitoba

—

Consol mortgage 4s. . . 1933
1st consol

, gold , 6s 1 933
Registered 1933

Reduced to gold 4%s.l933
Registered ..1933

Mont Ext, 1st gold 4s. ..1937
Registered 1937

Pac Ext, sterling gu 4s.. 1940
E Ry M,No Div,lst,g,4s.l948
Minneap Un 1st, g, 6s. 1922
Mont C, 1st, gu, g, 6s... 1937

Registered 1937
1st guar, gold, 5s 1937

Registered .1937
Will & S F, 1st, gold, 5s_1938

Greenbrier Ry. See Ches & O
G&ShI, 1st rf&ter5s,g,Feb 1952

Registered Feb 1 952
Llan & St Jos. See C B & Q1 *ock Val, 1st con, g, 4 %s.l999

Registered .1999
Col & H V, 1st ext g 4s.. 1948
Col & Tol 1st, ext, 4s... 1955

Housatonic. See N Y N H & HH & Tex Cent. See So Pac Co
Hous Belt & Ter 1st 5s. 1937
Illinois Central— 1st g 4s.. 1951

Registered 1951
1st, gold, 3%s 1951

Registered 1951
Extended, 1st, g, 3%s..l951

Registered 1951
1st, gold, 3s, sterling 1951

Registered 1951
Collateral trust gold 4s. .1952

Registered 1952
1st refunding 4s 1955
Purchased lines 3 %s 1952

"4s. t, NO &T..1953
-.1953

- -n

Int.

Peri-
od.

M
A
J

J

J
A
A
A

A -O

J
J
J
J

J
A
A
M
M
A
\
M
J
M
M
T

Sales in
February

.

(Par val.)

$

6,000

17,000
7,000

25,000

1,000

1 000

257 ,000
27,000

8,000
9,000

40,000

"20,666

2,000

20,000

6,000
1 000

5,000
1 000

11,000

35,000
6,000

22,000

5,000
' 000

Price about
Jan. 3
1911.

108
110%
99%

110
110
101
106
95

101 J*
112

101

"84%

97% 99

86
80

95% Sale
95%

98
125%

105%
~95%

Sale

"97"

92%
95%
114
126%
125
1HM 113%

112%

89% 95

102% Sale

9434
94

99 101 %

89%
102%

87%

97%
96Y2
97 M> Sale
84% 87^
98V2 99%

97%
96 Sale
84% 87

Bid. Ask,
108% HI
110%
100

PRICES IN FEBRUARY.

Feb. 1.

110
112%
100% 101%
104% 112
95

95 98
86
80 84%

97% 98%

95% Sale

98%
126%

Sale
127%

105%
97""

107

"98%

92%
95%
114
127%
125%
112% 113^

113

91%

102% 102%

Feb. 28.

Bid. Ask.
109% 111
110
100 100%

110
112 J.

101

112%

102

94
86

95%

84%

96%

96%
96

98
126%

Sale

99%
127%

105%
~98""

105%

"98%

92%
95%

114
127%
125%
112% 113%

112%

90 90%

102% Sale

94% Sale 94% 95
96 97 96 96M>

100

100 102
89% ....

87%

97%
96
97% 97%
84%
98 Sale
96
97 100
86 Sale

102

•9%
5

102
100 102%
89%

88%

98 ...
95
96% 97
85% ...
97% 98%
94%
96% 98
86 % 87

102
74
75%
74%
85 87%

87

95%

117
94
116% 119%
111
84%

93

95%

94
107%
110
111
14%
"67"

96%

Sala
25
102%
Sale

94^

74 Sale

\oiv2 101;
97% ....

109% 110
04 y, 105%
08%

05% 107
M%
7 Ms
1

1% 113U
7

J%

Lowest.

Sale Prices.

100% Feb. 3

112% Feb. 17
101 Feb. 13

95 Feb. 15

84 Feb. 20

98% Feb. 2

95% Feb.
95% Feb.

98% Feb.
126% Feb.

6
2

1

10

105% Feb.

"97% Feb".

112% Feb. 17

Highest.

Sale Prices.

100% Feb. 3

113 Feb. 18
102 Feb. 21

95 Feb. 15

84 Feb. 20

98% Feb. 2

96% Feb. 21
96% Feb. 23

99
127

Feb. 2
Feb. 3

105% Feb. 23

"98% Feb. "23

112% Feb. 17

102% Feb. 14 102% Feb. 21

94 Feb. 23 94% Feb. 1

96 Feb. 23 96 Feb. 23

101% Feb. 6
103 Feb. 9

90 Feb. 17

97 Feb. 16
86 Feb. 9
98 Feb. 1

97% Feb. 21
86 Feb. 1

115% Feb.
113 Feb. 16

108% Feb. 17
112 Feb. 23
107% Feb. 9
15 Feb. 18

102 Feb. 6
67 Feb. 28

94% Feb. 21

F3% Feb. 1

100% Feb. 2
97 % Feb. 20

101% Feb.
103 Feb.

90% Feb. 23

97% Feb.
87 Feb.
98% Feb.

20
15
6

97% Feb.
86 Feb.

ii6%"~Feb"."I6 Il5%"Feb".~~7
115 Feb. 16 113 Feb. 16

RANGE SINCE JAN. 1,

Lowest.

Sale Prices.

100% Feb. 3

112% Jan. 4
101 Jan. 17

95 Feb. 15

84 Feb. 20

98% Feb. 2

95 Ms Jan.
95% Jan.

98% Feb. 1

126 Jan. 7

105% Jan.

96 ""jam

127 Jan. 12

112% Feb. 17

91 % Jan. 9

Highest.

Sale Prices.

100% Feb. 3

113 Feb. 18
102 Feb. 21

95 Feb. 15

84% Jan. 19

98% Feb. 2

96% Feb. 21
96% Feb. 23

99 Feb. 2
127% Jan. 30

106 Jan. 21

"98%"jarK"24

127 Jan. 12

112% Feb. 17

91% Jan. 9

102% Jan. 26 102% Jan

94 Feb. 23
96 Feb. 23

101 Ms Feb. 6
103 Feb. 9

90 Feb. 17

98 Jan. 14

97 Jan. 10
86 Feb. 9
98 Feb. 1

94% Jan. 11
96 Jan. 3
85% Jan. 28

75% Jan. 3

108% Feb.
112 Feb.
111% Feb.
15 Feb.
102% Feb.
69 Feb.

94% Feb. 1

74% Feb. 14

102 Feb. 11

97% Feb. 20

96% Jan. 26
107% Jan. 19
112 Feb. 23
105% Jan. 3
15 Feb. 18

Feb. 6
Jan. 19

102
65

•94% Feb. 21

73% Jan. 11

100% Jan. 25
96% Jan. 4

109% Jan. 4

108% Jan. 12

94% Feb. 1

96 Feb. 23

101% Feb. 6
103 Feb. 9

90 H Feb. 23

98 Jan. 20

98 Jan. 20
87 Feb. 15
98% Feb. 6
94% Jan. 11
97% Feb. 21
86 Feb. 1

75% Jan. 3

116% Feb. 10
115 Feb. 16

96%
108%
112
111%
15

103
69

Jan.
Feb.
Feb.
Fel).

Feb.
Jan.
Feb.

14
20
23
23
18
&

24

95 Jan.

74% Jan.

102 Jan.
97% Feb.

111% Jan. 14

108% Jan. 12

104% Jan. 18 104% Jan. IS

ii3%"jan"""f( U4""jan""2&
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BONDS. Int.
Peri-
od.

Sales in
Februari/.
(Par val.)

Price about
Jan. 3
1911.

PRICES IN FEBRUARY. RANGE SINCE JAN. 1.

N Y STOCK EXCHANGE Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest.

Long Isl 1st con, g, 5s. July 1931
1st cons, gold, 4s July 1931

Q - J
Q - J

J - D
M- S
J - D
M- S
J - D
M- S
M- S
M- S
M- S
A - O
M- S
Q - J
M- S

J -D
M-N
J - J
J - J
M- N
J - D
M- N
J - J
J - J
F -A
M- S
M- S
M- S
M-N
J - D
M- S
J - J
M- S
J - J
Q - J
F - A
J - J
F - A
F - A
M- S

J -D
M-N
J - J

A - O
A - O
M- S
M- S

J - D

J -D
A -O
M- N
n- s
J - J

J - J

J - J

J - J

J -D
F - A
M- N
M- S
J - J
A -O
M- N
F - A
A - O
M-N
M- S
J - D
M- S

M- N
M- S
M- S
F - A
F - A
M- S
M- N
M- S
F - A
J -D
J - J
F - A
J - J

A - O
A - O
J - J
J - J
M-N
M- S

J - D
Q - J
M- S
F - A
Q - F
J - i

3 - J
A - O
J - J
J - J
J - J

J - J
A - O

$
4,000

1,000
3,000

3,000

Bid. Ask.
109.>4
96 100
95% 97
98 99
94 95%
90 96

.. 105

Bid. Ask.
IO914
96
90 96
98% 100
91 97
94% 95
103 105
96 96%

Bid. Ask
109% 112%
96

Sale Prices.
110% Feb. 25

Sale Prices.
Ill Feb. 7

Sale Price.
110% Feb. 21

Sale Price.
112% Jan. 20

Gen, g 4s. 1938
Ferry, g, 4%s. ...1922
Gold, 4s 1932

96 Sale
98% 100
91 97
94 94%
103% 105
95% 96%

96 Feb. 28
98% Feb. 17

96 Feb. 28
98% Feb. 17

96 Feb. 2£

98% Feb. 17
96% Jan. 5
98% Feb. 17

Unified gold 4s. 1949
Deb, gold 5s 1934

94% Feb. 14 94% Feb. 14 94% Jan. 27 95% Jan. 10

Guar, ref, g, 4s 1949
Registered .. 1949

3,000 96% 96%
95 Sale

96% Feb. 24 96% Feb. 27 96 Jan. 11
95 Jan. 3

96% Jan. 11
95 Jan. 3

Bklyn & Mon, 1st, gu,g,6s,'ll
1st 5s ..1911

NYB&MB, con, g, 5s... 1935

2,000

1,000
so,000
98,000

103%
101%
103
94 95%

114J4 114%
111J4
98% Sale

103%
101%
104% 10.5

94 95%

116
110
98% Sale

103^
NY&RoBch, 1st, g, 5s 1927 101%
NShBch, 1st con,gu5s,Oct'32

Louisiana & Ark, 1st 5s 1927
104% Sale
94% 95

116%
110%

104% Feb. 28 104% Feb. 10 104% Feb. 2S 104% Jan. 12

Louisville & Nashville

—

General gold 6s 1930
Gold 5s... 1937

116% Feb. 20 116% Feb. 20 115% Jan. 6 116% Feb. 20

Unified, gold, 4s 1940
Registered ., 1940

98% Sale 98% Feb. 16 99 Feb. 7 98% Jan. 18 99 Feb. 7

Coll trust, gold, 5s 1931
E H & Nash, 1st, g, 6s 1919

1,000

1,000

4,000
10,000

10,000

108
110 115
10414 106
122^
117J4
95% 98

106 109
113
71}4
91 92%
U214 115
103
94 94}4

10214
88 14 89%

109%
112 115
104J4 106
122%
118
96%
106 109
113
71%
91% 93%
112% 115
103
94% 95%
103%
90% 91%

109% 110
112 115
104% 106
122% 123
118 118%
95% 97 %
106 109
114

109% Feb. 3 109% Feb. 3 109 Jan. 8

111% Jan. A

109% Feb. 3
112 Jan. 27

Louis Cin & Lex, g, 4%s.l931
N & M, 1st, g, 6s 1930
N & M, 2d, g, 6s 1930
Pad & Mem Div 4s . ..1946

118% Feb. 8 118% Feb. 8 118% Feb. 8 118% Feb. 8

Pensacola div, g, 6s 1920
St Louis div, 1st, g, 6s 1921

2d, gold, 3s 1980
Atl Knox & Cin div,g,4s.l955
AtlKnox&No, 1st, g, 5s 1946

71% 73%
93 95%
112

71% Feb. 11
93 Feb. 18

71% Feb. 11
93% Feb. 10

71% Feb. 11
92 Jan. 30

71% Feb. 11
93% Feb. 10

Hend'son B'ge.lst s f,6s,gl931
Kentucky Central, g, 4s. 1987
L&N&Mob&M 1st g 4 J4sl945

103
95%

103
95% Feb. 7 96 Feb. 23 95 Jan. 24 96 Feb. 23

L&N-Sou Mon, joint, 4s 1952 88% 91% 90% Jan. 20 91 Jan. 14
Registered.. .July 1952

NFl&Shef, 1st, gu, g, 5s. 1937
Npt&CinB gen gu g, 4 %sl945

1,000

2,000
5,000

10,000

107}4 112%
98%
110%
110 114
92

102)4
86%

99% Sale
50

107% 112%
99%
110
112 114
91%

102%
86% . .

99% 100
30 50

107%
99%

112% Feb. 27 112% Feb. 27 112% Feb. 27 112% Feb. 27

Pens & Atl, 1st, gu, g, 6s 1921 110% 110 Jan. 25
112 Feb. 3
92 Feb. 2

1

11Q Jan. 25
S & N Ala, con, gu, g, 5s. 1936

Lo&JeffBridgeCo,gu g, 4s_1945
L N & A Ch. See Chic Ind & L
a^ahoningCoal. See LS&MSo
lvlanito S W Coloniz, g, 5s 1934

llOH 114
92 94

102% .. . .

112 Feb. 3
92 Feb. 2

112 Feb. 3
92 Feb. 2

112 Feb. 3
92 Feb. 2

Manila RR—Sou lines, 4s 1936 86V£ . ...
McK'pt&BVern. SeeNYC&HR
Mex Cent, con, gold, 4s 1911

2d, con, inc, g, 3s, Tr certfs
99% 99% 99% Feb. 24 99% Feb. 23 99% Jan. 6 99% Jan. 25

Equip and collat, g, 5s 1917
2d Series, gold, 5s 1919

Mex Internat, 1st con, g, 4sl977
Stamped, guaranteed 1977

76 76 76

Michigan Central. See N Y Cent
Mid Term, 1st, g, s f, 5s 1925
Mil L S & West. See Chic & N W
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 7s. 1927

8,000|
1,000

50,000

130
101
106 107%

74
80 92

97

130
107%
106 108%

74
80 92

97 97%

131% 130 Jan. 14 130 Jan. 14
Pacific Ext, 1st, gold, 6s. 1921 108%
1st cons, gold, 5s 1934
1st & refund, gold, 4s 1949
Des M & Ft D 1st, gu,g,4sl935

109
73%

80 92

97 97%

108% Feb. 23
71% Feb. 18

109 Feb. 23
71% Feb. 18

107% Jan. 9
71% Feb. 18

109 Feb. 23
74 Jan. 9

Minn & St L, gu. See B C R & N
M St P & S S M, con, gold, 4s,

stpd, payment of int gu_ 1938
M S S M & Atl, 1st gold, 4s,

stpd, payment of int gu 1926

97 Feb. 7 97% Feb. 20 95% Jan. 5 97% Feb. 20

Minneap Un. See St P M & M
Mississippi Cent 1st 5s . 1949 91%

97 % Sale
85 85%
102 102%
80 81
86% Sale
73 79

105

109 109%

93%
Mo Kan & Okla. See M K & T
Missouri Kansas & Texas

—

1st, gold, 4s ..1990
2d, gold, 4s. June 1990
1st extension, gold, 5s.. 1944
1st & refund mtge, 4s 2004
General s f, 4%s. 1936
St Lou Div, 1st, ref, g, 4s2001

77,000
24,000'
4,000

12,000
220,000

98 Sale
82 14 83J4
100% 10314
78 14 79%
85% Sale

i

92

97% Sale
85 86
101% 102%
79% 81
86 86 14
73 79

10.5

97% Feb. 24
85 Feb. 2
101% Feb. 27
79% Feb. 21
86 Feb. 17

97% Feb. 16
86 Feb. 23
102% Feb. 3
81 Feb. 23
86% Feb. 3

97% Feb. 24
83% Jan. 5
101% Feb. 27
79^ Feb. 21
85% Jan. 3

98 Jan. 3
86 Feb. 23
102% Jan. 28
81 Feb. 23
86% Feb. 3

Dal & Wa, 1st, gu, g, 5s 1940
10,000
12,000
3,000
2,000

115,000
30,000

105 !

90
111

10714 107 J4'
102% 105
104 109
104% 109

109 Sale
101 101 %

Kan C & Pac, 1st, g, 4s. 1990
Mo K & E, 1st, gu, g, 5s. 1942
Mo K & Ok lst,gu,5s 1942

90 90%
109 110

... 107%

90% Feb. 27
109 Feb. 14
108 Feb. 9
103% Feb. 20

90% Feb. 27
109% Feb. 8
108 Feb. 10
103% Feb. 28

90% Jan. 18
109 Feb. 14
107 Jan. 4
102% Jan. 12

90% Feb. 27
110% Jan. 6
108 Feb. 10

MK&T of T lst,gu,g,5s.l942
SherShr'v&So,lst,gu,g,58 '43

102% 103%
104 106
104% 106

109% 109%
100% Sale

\03% Sale
102 106
105 105%

109% 111
101% Sale

103% Feb. 28

Tex & Okla, 1st, gu, g, 5S1943 105 Jan. 24

109 Jan. 3
100% Feb. 1

105 Jan. 24
Missouri Pacific

—

1st consol gold 6s. 1920
Trust, g, 5s, stamp.Jan 1917

Registered.. ..Jan 1917

109 Feb. 11
100% Feb. 1

111 Feb. 18
102 Feb. 20

111 Feb. 18
102 Feb. 20

1st, coll, gold, 5s 1920
Registered 1 920

27,666 101% 101 J4 100J4 Sale 101 Sale 100% Feb. 1 101% Feb. 20 100% Feb. 1 101% Feb. 20

40-year gold loan , 4s 1 945
3d 7s ext at 4% 1938

189,000 77
98 14

77% Sale
97

92 92%
92 92%
85

80 81
97

95% Sale
93 93%
85

77% Feb. 7 82 Feb. 23 76% Jan. 4 82 Feb. 23

1st & ref conv 5s 1959
Cen Bch Ry, 1st, gu, g, 4sl919
Cent Br Un Pac, 1st, g, 4sl948

3,i"i4 666
5,0

91 }4 Sale
92
85

93 Feb. 2
93% Feb. 27

96% Feb. 23
93% Feb. 27

91% Jan. 6
92 Jan. 26

96% Feb. 23
93% Feb. 27

Leroy&CValAL,lst,g,5s 1926
Pac R of Mo, 1st, ext g,4sl938
2d extended, gold, 5s 1938

1 1 ,000

63,000

98%
109 110

107 Sale

98%
110

107 107%

98
108 110%

108 108%

97% Feb. 21 98% Feb. 23 97% Feb. 21 98% Feb. 23

St Louis Iron Mt & South

—

Gen con ry&ld gt, g, 5sl931
Gen con stpd, gu, g, 5sl931

107 Feb. 9 108% Feb. 21 106% Jan. 11 108% Feb. 21

Unif & ref, gold, 4s. ..1929
Registered 1929

187,000
1

83 83%
83J4

83% Sale
82%

84% Sale

80% Sale 83% Feb. 1 87% Feb. 20 83% Jan. 7 87% Feb. 20

River&Gulf div, lst.g 4s'33
Verdigris V I&W,lst g,5s, '26

Mobile & Birm. See South Ry
Mobile & Ohio, new, g, 6s. 1927

1st extension, g, 6s.July 1927
General, gold, 4s. 1938

448,000 83% 85 86% Sale 84% Feb. 1 88% Feb. 20 84% Jan. 24 88% Feb. 20

32,000
5,000

4,666

119% 121
II.514 117
83^ 86
109% 109%

85

121 122
116% 117%
87%
110
80 85
93

106J4 106%
110% 110%
115%
106%
106%

95 95%
87% 89>i

120 120%
114% 116%
87% 87%
110

120% Feb. 23
116% Feb. 11

121 Feb. 4
116% Feb. 11

120% Feb. 23
115J4 Jan. 20
86% Jan. 20
110% Feb. 15

122 Jan. 23
116% Feb. 11
86% Jan. 20

Montgom Div, 1st, g, 5s. 1947
St L & C coll tr,g,4s. May 1930

110% Feb. 15 110% Feb. 15 110J4 Feb. 15

Guaranteed, gold, 4s. .1931 94 92
Collat trust, 4s. See Southern

Mohawk & Mai. See N Y C & H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La & T. See So Pac Co
Morris & Essex. See D L & W
Mash Chat & St L— 1st, 7s, '13
11 1st, con, gold, 5s. ..1928

200,000
5,000

106% Sale
110 Sale
115%
106!4
106%

94% Sale
87% 90

106% 306%
HOVi 110%
115%

106% Jan. 3
109% Jan. 27

106J4 Jan. 27
110% Jan. 12

Jasper Bch, 1st, gold, 6s. 1923
McM M W & Al, 1st, 6s. 1917 106%
T &P Bch. 1st, 6s 1917 106% _. ..

Nash Flor & Shef. See Lou & N
Nat Rys Mex prior lien 4 %sl957
Guaranteed general 4s. .1977

94%
87 88%

94% Feb. 23
88 Feb. 15

95% Feb. 7

88J4 Feb. 14
94% Jan. 6
88 Feb. 15

95% Jan. 30
89% Jan. 14
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N Y STOCK EXCHANGE

Int.

Peri-
od.

Sales in

February]
i Par val.)

Nat of Mex prior lien,g.4 %si926'J
1st consul. gold. 4s 1951 .A

N H & Derbv/See N Y N II & H
N J Junc'n RR. See N Y Cent
Newp't & Cin B'ge. See Lou&NHOME prior rn,g,6s.Novl915
N Y B & Man Beach. See L Isl

N Y Central & Hudson River-
Gold mortgage, 3 %s.

.

Registered
Debenture, gold, 4s

Registered
Lake Shore, coll, g, 3 %s.

Registered
Mich Cent, coll, g, 3%s.

Registered
Beech Creek, 1st, gu, 4s.

Registered
2d, guar, gold, 5s

Registered

Cart & Ad, lst.gu.g, 4s
Gouv & O, 1st, gu, g, 5s.
Moh & Mai, 1st, gu, g, 4s
N J June R, gu, 1st, 4s.

.

Registered certificates.
N Y & Harlem, g, 3 %s

942 J -

991 M -

986 F -

.986 F -

2000 n -

F -

M-
J -

981

A -O

J -

J -

M-
M-
F -

F -

F -

F -

J -

J -

J -

J -

A -

J

J

J
A
J
J
J

M
M
M
J
J

A
J
J
J

M
Q
J

J
M
M
A
J
A
A
Al

J
J

M

N Y & North, 1st, g, 5s.
NY&Put 1st con gu g 4s.
Nor & Mont 1st gu, g, 5s.
Pine Creek, reg, guar 6s.
RW&O, con, 1st 5s. July
Os&R, 2d gu g 5s. MayRW&OTR 1st g 5s. July
Rutland 1st cons g 4%sOg& LCh,lstgug4s.

Rutl'd-Can 1st gu g 4s
St Law & Ad, 1st, g, 5s

2d, gold, 6s
Utica & Bl Riv, gu, g, 4s
LakeSh&MS,g,3%s..

Registered
Debenture, gold, 4s
25-year, gold, 4s

Registered
Kal A &GR lstguc5s
Mahon Coal RR, 1st, 5s
Pitts & L E—2d g 5s Jan
PIttsMcK&Y, 1st gu 6s

2d, guar, 6s
McK & Belle V, 1st, g^ 6s
Michigan Central 5s

Registered
4s. ___"_

Registered
Jack L&S, gold, 3~%s.
1st, gold, 3%s
20-yr deb 4s
BatC&Stur lst.gu g 3~s

N YChic&StL,lst,g,4s
Registered
25-year debenture 4s" *.

West Shore, 1st, 4s, gu..2361
Registered 2361

N Y Cent Lines eq tr 5s. .1914
N Y & Greenwood L. See Erie
N Y & Har. See N Y C & H R
N Y Lack & West. See DL&W
N Y LakeErie&West. See Erie
N Y & Long Bch. See Cent N J
N Y New Haven & Hart—
Non-conv deben 4s 1955 J
Non-conv deben 4s 1956 M
Convertible deben 3 %s. 1956 J
Convertible deben 6s. ..1948 J
Harlem R Port Ches 1st 4s'54 M
Housaton RR, con, g 5s. 1937 M
NH&Derby con.coup 5s 1918 M

N Y & Northern. See N Y Cent
New York Ontario & Western-
Refund, 1st, g, 4s..June 1992 M

Reg, $5,000 only. June 1992 M
N Y <fe Putnam. See NYC&H
N Y & Rock Beach. See Long Is
N Y Susq & Western. See Erie
N Y Tex & Mex. See Su Pac Co
Norfolk & South. 1st, g, 5s. 1941
Norf & West, gen, g, 6s... 1931
Improve &ext,g, 6s 1934
New River, 1st, g, 6s. . 1932
Nor&WRy lst,con,g,4s.l996

Registered 1 996
Div 1st & gen, g, 4s . 1944
10-25-year conv 4s._ 1932
Poca C & C, Joint 4s. .1941

9°} 9,°P££' lst Su - S 5s. 1922
ScioV&NE 1st, gu, g, 4s. 1989

Northern Ohio. See L Erie & W
Northern Pacific

—

Prior lien, gold, 4s 1997
Registered 1 997

General lien, g, 3s..Jan 2047
Retlotuied Jan 2047

St Paul-Dul Div, g, 4s 1996
Registered 1996

Duluth Sh Line, lst,gu 5sl916
CB&Q, coll tr 4s. See GtNor
St P & No Pac, gen, g, 6sl923 F

Registered certificates. 1 923 Q
St Paul & Duluth, lst. 5sl931 F

2d 5s 1917 A
lst consol, gold, 48. ..1968 J

Wash Cent Ry, lst, g, 4s 1948 Q
Nor PTerCo, lst, g, 6s... 1933 J
Nor Railway Cal. See Sou Pac
North Wiscon. See C St PM&O
Nor & Mont. See N Y Central •

Ogd & L Champ. See Rutland
hlo Ind & W. See CCC&StL

Oregon & Cal. See Sou Pac Co
Ore RR & Nav. See Union Pac
Ore Short Line. See Union Pac
Oswego & Rome. See N Y Cent!
Osark & Ch C. See St L <fe S Ft
Pacific Coast Co, lst g 5s. 1946|J

fccific of Missouri. See Mo Pac'

M
M
F
A
A
A
J
J
J
J

M

Q
Q
Q
Q
.1

J

M

- D

Price about
J'tii. 3
1911.

PRICES IN FEBRUARY.

.-..000 100X 104
10,000 83 3%

103

96,000
5,000

64,000
1,000

177,000
43,000
21 ,000
9,000

1,000

5,000

1,000

3,000

19,000

70,000
.5,000

109,000
338,000

1,000

5,000
114,000

30,000

2,000
64,000
9,000

89%
88
93%

Sale

80%

98%
98%
105%

Sale
96%

Sale
79
79%
79%

86%

93

90

99%
100
99

97%
107U
98%

107%

103
95
82%

110
102

108 110

904,000
219,000

100
89%
885-6
93%
93%
91
110%
110
100
122%
120
107
109M
108%
97
93
86%
85
91 %
92
99 14
98%
90%

101
99%

Sale
89;14

Sale
Sale
93J4

Feb. 1.
I

Feb. 28. Lowest.

Bid.

~83~y>

103

88 Vs

~93%

Ask.
104
84 >

4

Bid.
101
S3

103

Sale
88y2

Sale

80%
79^
79

98 Vs
98%
105%

Sale
Sale
Sale
793-1

Mi '

,

98% ----
93 100

99
90 3-g.

107

106% 110
100 105
100
96}^
8534

108 110

115

166"

90
8834
92 34
92 X
100

91 J*
101%
Sale

93%
100
13334

94J4
Sale
Sale
101

112
101%

40,000i 9.534 Sale
5,000! 97

9.5,000

100%
125
124 128
122% 125
9934 Sale

44,000: 92% 93%
1,511,000! 10034 Sale

39,000

16,000

291,000

127,000

" V,666

4,000

9088%
104
963-5 Sale

100% Sale
99 100%
70% Sale

71
96 Sale

116% ...
115%

100%
101 103
92 95%
91
111%

5,000 10.5%

100
89%
88
93}^

90%
88%
94

93% Sale
92
110%
110
100
122%
120
107
109%
108%
97
93
86%
86%
91%

115

99

90
88
92

993-5 Sale
98%
90% 91%

101 Sale
100 100

94 94
94 94X
99 % Sale
13434 Sale

112
101%

A sk .

104
84%

87%

92%

88%
88

Sale

80%
78%
79

98%

105%

Sale
79 34

Sale
79%

86

111
98%
95 100

99
90 3 s Sale

106 107
95% 98%

107% 108%
100 105
100
8634
86% Sale

1083s' HO

100 ...
88% 89%
88 X 88 34
93% Sale

93

Sate Prices.
1003-4 Feb. 4
83% Feb. 6

88 Feb. 17
88 Feb. 2
92% Feb. 28
93 Feb. 2
80% Feb. 24
7834 Feb. 24
79 Feb. 1

76 Feb. 24

99 Feb. 17

90 34 Feb. 28

97Ji "Feb"
"2

108 Feb. 20

86 Feb. 23

92
110%
111
101
122 X
120
107
109 34 115
10SJ*
97% 99
93
86 34 88%
87% Sale

91%

99% Sale
98%
91% 91%
100% Sale
99 !4 Sale

74
93% 93%
99% Sale

134J-6 Sale

112
101%

95% 97
I
96

95%.. ..
9634
95%

10014 103
12434
124% .

123% 125
98% 99

92% 93
106% Sale
88 90
104
96' 97

100'^ 103
124%
124% ....
123,% 125
99 Sale

93% 93%
104 Sale
90 90%
104
96 96%

100 34 Sale 100 Sale
98% 99% 98% 99%
70% Sale

7034
96

116

107
102%

115%

91
1 1 1

70% Sale
70%

96

116
116

107%
102%

96
91
111

89 Feb.
88% Feb.
93% Feb.
93 Feb.

'J7

2
24
24

110% Feb. 17

87 Feb.
91% Feb.

99% Feb. 1

91 Feb.
100% Feb.
99 Feb.

23
25
23

99 X Feb.
133% Feb.

24
24

96 Feb. 24
94% Feb. 21

98% Feb. 27

93 Feb. 2
102 Feb. 24
89% Feb. 24

96% Feb. 4

100 Feb. 24

70% Feb. 21

96 Feb. 17

IQ2H Feb. 6

107% Sale 105% 107% 107% Feb, 1 107 % Feb. 23 105% Jan. 6

Highest.

Sale Prices.
100% Feb. 4
83% Feb. 6

88% Feb.
88 Feb.
93% Feb.
93 Feb.
80% Feb.
79% Feb.
79% Feb. 16
76 Feb. 24

RANGE SINCE JAN. 1.

99 Feb. 17

90% Feb. 28

97% Feb"."
"2

108 Feb. 20

86% Feb. 28

89% Feb. 16
88% Feb. 2
94 Feb. 10
93% Feb. 1

110% Feb. 17

Lnll'l'st

.

Sale Prices.
100% Feb. 4
82% Jan. 13

88 Feb.
87% Jan.
92% Feb.
93 Feb.
80 Jan.
78% Feb.
78% Jan.
76 Feb.

99 Feb. 17

90% Feb. 28

97% Feb".
"2

108 Feb. 20

85% Jan.. 17

87 X Feb. 28
92 Feb. 9

99% Feb. 23

91 Feb. 23
101% Feb. 3
99% Feb. 16

100% Feb. 23
134% Feb. 4

96% Feb. 21
94% Feb. 21

99% Feb. 3

93% Feb. 9
107 Feb. 3
90 Feb. 2

97 3-8 Feb. 17

1003* Feb. 6

71 Feb. 18

96~"Feb"."l7

102% Fel). 6

89 Feb.
88% Jan.
93% Jan.
93 Jan.

27

11
4

13

110% Feb. F

99 Jan.

87 Jan.
91% Jan.

26
12

Highest.

Sale Prices
100% Feb. 4
83% Jan. 26

90
89%
94
93
80%
79%
79 34
76

Jan. 17
Jan. 11
Jan. 18
Feb. 2
Feb. 1

Feb. 9
Feb. 16
Feb. 24

99 Feb. 17

90% Feb. 28

97% Feb".
"2

108 Feb. 20

86% Feb. 28

90 Jan. 27
88 34 Jan. 19
94 Feb. 10
93J4 Jan. 25

110% Feb. 17

99 Jan.

87 % Feb. 28
92% Jan. 16

99% Jan. 5 100% Jan

90% Jan.
100% Feb.
99 Feb.

18
25
23

93% Jan.
99 Jan.
133% Jan.

91 Jan. 24
101% Jan. 31
100% Jan. 23

9.5 Jan. 4
94% Feb. 21

103% Jan. 20

125 Jan.
98% Feb.
98 Jan.
92% Jan.
100% Jan.
88% Jan.

96% Jan. 3

99% Jan. 10
98% Jan. 17
70% Jan. 18

96 Jan.

116% Jan. 18

94% Jan.
100% Jan.
134% Jan.

96 Jan.

10234 Feb. 6

iii%~Jan.'"3i

9
9

24

96% Feb. 21
94% Feb. 21

103% Jan. 20

125 Jan.
99% Jan.
98 Jan.
93% Feb.
108% Jan.
90% Jan.

23
3
9
9
18
26

97% Jan. 21

100% Feb. 6
99 Jan. 20
71 Feb. 18

110% Jan. 18

102% Feb. 6

11T% "Jan." 31

108 Jan. 27
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N Y STOCK EXCHANGE

Int.
Peri-
od.
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February
(Parval.)

Penn RR, 1st ,4s, real est.g.1923
Consol, gold, 5s 1919
Consol, gold, 4s 1943
10-year conver, g, 3%s.l912
10-year convert, 3%s 1915

Registered 1915
Consol, gold, 4s 1948
Alleg Val, gen, gu, g, 4s. 1942
DelRivRR.Bge.lst gu g 4s. 36
Phila Bait & W, lst,g,4s.l943
Sod Bay & So, 1st, g, 5s. 1924
Sunbury & Lewis, lst,g,4sl936
UNJRR&CanCo.gen ,4s. 1944

Pennsylvania Co—gu 4 %s. 1921
Registered 1921

Qu, 3 %s, coll tr reg ctfs. 1937
Gu, 3%a, coll tr ctfs, B.1941
Tr Co ctfs, gu, g, 3%s..l916
Gu, g, 3 %s, tr ctfs, SerC.1942
Gu, g, 3 %s, tr ctfs, SerD 1944
Guar, g, 15-25 year, 4s.. 1931
Cin L&N,lst,con,gu,g,4sl942
CI A Pitts, gu, g, 4%s,A.1942

Series B, 4%s 1924
Int reduced to 3 %% - - 1942
Series C, 3 Ha 1948
Series D, 3%s 1950

Erie&P,gen,gu,g,3 %s,B.1940
Series C 1940

Gr R&I.ex 1st gu g 4 Ha. 1941
Pitts FtW & Chic,lst,7s- 1912

Second, 7s 1912
Third, 7s July 1912

Pitts Y AAsh.lst con.5s.1927
TolWV&0,lst,gu,4%sA.1931

Series B, 4%s .1933
Series C, 4s 1942

PCC&StL,gu,g,4 %s,SerA1940
Series B, guar 1942
Series C, guar 1942
Series D.guar 1945
Series E, 3 Ha, guar.g. 1949
Series F, cons 4s,gu,g.l953
Series G cons 4s guar. 1957

ChicStL&P,lst.cou,g,5s.l932
Pensacola&At—See Lou& Nash
Peor & East—See C C C & St L
Peor & Pek Union 1st g 6s. 1921

Second, gold, 4 Ha.. Feb 1921
Pere Marquette—Ref 4s 1955
Chic & West Mich 5s... 1921
Flint & Pere Marq, g, 6s. 1920

First consol, gold, 5s.. 1939
Pt Huron Div.lst g 5s. 1939

Sag Tu & Hu 1st gu,g,4s.l931
Philippine Ry 1st 30-yr sf 4s '37

Pine Creek—See N Y Central
Pitts C C & St L. See Penn Co
Plttsb CI & Tol. See Bait & O
Pitts Ft W & Chic. SeePennCo
Pitts Junction. See Bait & Ohio
Pitts & Lake E. See N Y Cent
Pitts McK & Y. See N Y Cent
Pittsb Shen & L E 1st g 5s. 1940

First cons gold 5s 1943
Pittsb & West. See Bait & O
Pitts Y & Ashtab. See Penn Co
Reading Co, gen, g, 4s 1997

Registered 1997
Jersey Central, coll g 4s. 1951

Registered 1951
Atl City 1st con gu g 4s. . 1951
Phila & Read consol 6s. 1911

Consol 7s ..1911
Rensselaer & Sar. See D & H
Rich & Danv. See SouthernRy
Rich & Mecklen. See SouthRy
Rio Gr June. See Den & Rio G
Rio Gr Sou. See Den & Rio Gr
Rio Gr West. See Den & Rio G
Roch & Pitts. See Buff R & P
Rome Wat & Og. See N Y Cen
Rutland. See New York Cent

Sag Tusc & H. See Pere Marq
t Jos & Gr Isl, 1st, g, 4S.1947

St Law & Adir. See N Y Cent
St L & Cai. See Mobile & Ohio
St L Iron Mt & So. See MoPac
StLMBr. See Ter RR As ofStL
St L & San Ft—Gen, g, 6s. 1931

General, gold, 5s 1931
St L & S F RR.cons g 4s. 1996
General 15-20 year 5s... 1927
Sou West Div, g, 5s-.1947
Refunding gold, 4s...1951

Registered 1951
K C Ft S & M con g 6s. . 1928
K C Ft S & M Ry ref g 4S.1936

Registered 1936
KC&MR&B— 1st gu g 5S1929
Ozark&ChC, 1st ,gu,5s,g. 1913

3t Louis South. See 111 Central
St Louis Southw— 1st g 4s. 1989

2d, g, 4s, inc.bd.ctfs.Nov '89

Consol , gold 4s 1 932
Grays PtTer.lst gu g, 5s. 1947

St Paul & Duluth. See No Pac
St P Min & Man. See Gt North
St Paul & Nor Pac. See NoPac
StP&SiouxCy. See C StP M &0
S A & A P, 1st guar, g, 4s. 1943
S F & N P, 1st, s, f, g, 5S..1919
Scioto Val & N E. See Nor&W
Seaboard Air Line, g, 4s 1950
Stamped
Registered 1950
Coll trust refund, g, 5s. .1911
Adjustment 5s Oct 1949
Atl-Bir 30-yr 1st g 4s. May '33
Caro Cent 1st cons g 4s. . 1949
Fla Cent & Pen, 1st g 5s. 1918

1st land gr ext, g 5s. .1930
Consol gold 5s 1943

Ga & Ala 1st cons 5s.Octl945
Ga Car & Nor, 1st gu g 5sl929
Seab & Roanoke, 1st 5s. 1926

Sher Shr & So. See Mo K & T
Sll Sp O & G. See Atl Coast L
8ou Caro «fe Ga. See Southern

M-
M-
M-
M-
J -

J -

M-
M-
F -

M-
J -

J -

M-
J -

J -

M-
F -

M-
J -

J -

A -

M-
J -

A -

A -

M-
F -

J -

J -

J -

J -

J -

A -

M-
J -

J -

M-
A -

A -

M-
M-
F -

J -

M
A -

Q
M
J
J
A
!H

A
F
J

J - J

J
J
J
M
A
J
J
M
A
A
A
A

M
J
J
J

- J
- J
- J
- N
- O
- J
- J
-N
- O
- O
- o
- o

N
J
I)

D

A - O

S
3,000

77,000
569,000

2,000
50,000

15,000

3,000

27,000
2,000

1,000

7,000

7,000
1,000

10,000

4,000
2,000
3,000

17,000
3,000

14,000

545,000

~
3,000

Bid.

Price about
Jan. 3
1911.

Ask
103
110

Sale
Sale

103%
99
96%
95
103% Sale

100%
94%
101%
100
95%

103% Sale
102%
87
88
97
87H

95%
106
106

90
98%
89%
90%
98%
97%

95
93
93
106%

90
90
90
90
104
104
104
103%
107
100%
100%
94%
107% Sale
107% Sale
107
98% ....
90% 93

98%
113

107%
93% 96

69
100% 101}
110
101 103

103

86 89

112%

4,000

2,000
4,000

240,000i
10,000!

189,000

2,000
142,000

3,000

81 ,000

189,000

65,000

277,000

2,000
636,000

5,000

1,000

3,000
1,000

98 Sale
98%

97% Sale

87 88

118% 120%
107 107%
90 90%
86% Sale
99% ....
80% Sale

116
77% Sale

100
97% 98

90 Sale
79 81%
73% 76%
96% ...

8786
99%

84% 88
84% 84%

100 100%
76% Sale
85% Sale
91
101%
101%
103%
103
103%
104
%
%

Bid.

PRICES IN FEBRUARY.

Feb. 1.

103%
98%
96%
95
103%

Ask.
103
110

Sale
Sale

97%
101%
100
95%

104
100%

104
103
87
88
97 \

87}

104}^

90
98%
90
89

98% Sale
94 97%
106%
106%

90
90
91
91
102
104% .

103% Sale

95
93
93

107
102
102
94%

107%
108

98
91%

98%
112

109
90% 97

67
100% 101 V
110%
101% 102

102

86 89

112%

97% Sale
97 98%
97% Sale

86% 89

119 120

J

107% 108
90% 91
87% Sale
101% 103
82% Sale

116% 118%
78 Sale

100
98%

90%

98^

90%
81%

78 Sale
97

Feb. 28. Lowest.

Bid.
99%
108

Ask.
102
109

99} 100
Sale

103%

98
101%
100
95%
100
103%
102%
87
88
97%
87%

Sale
100

104

89
98%
90

96%
106%
106%

983/

90
90
91
91
102
103%
103%
103%
107
103
103%
94%

95
93
93

104

104

107%
108

98%
91%

99%

98%
112

109

67%
97

110% 110%
100% Sale

102

87 S7 3A

112%

97% Sale
97

97

85% 86%

119 120
107% Sale
89 92
87% 88

lul
81% 82

117
79% Sale

100
98% 98%

90% Sale
82

77% Sale
97

86% Sale
100

86% 88
87 87%

100
75%
85%
92
102%
102%
104%
104%
105
104%

100%
Sale

105%
105

87 Sale
100

86% 88
87 87%

100 100%
75% 76
86% 90
92

102 Safe"

103
105%
104% 105%
104% ...
104% ...

Sale Prices.
102 Feb. 15

98% Feb. 1

96% Feb. 1

96% Feb. 21
103% Feb. 24

103% Feb. 17

97% Feb. 16

97% Feb. 17
96 Feb. 7

91 Feb. 24

103% Feb. 1

107% Feb. 3
107% Feb. 9

113 Feb. 16

66 Feb. 17
100% Feb. 10
110% Feb. 4
100 Feb. 17
101% Feb. 7

87% Feb. 23

97% Feb. 1

97% Feb. 23

86% Feb. 23

107% Feb.
90 Feb.
87% Feb.
101% Feb.
81% Feb.

28
14
2
17

24

116
78

Feb.
Feb.

25
1

98% Feb.

90 % Feb.

77% Feb. 24

86% Feb. 8

86% Feb. 25

100% Feb. 3
75% Feb. 1

86% Feb. 17

102 Feb. 28

106 Feb. 7
104% Feb. 24

Highest.

Sale Prices.
102 Feb. 15

99% Feb. 27
96% Feb. 23
96,% Feb. 21
104 Feb. 8

104 Feb. 3

97% Feb. 16

98% Feb. 1

96% Feb. 21

91 Feb. 24

103% Feb. 1

107% Feb. 3
107% Feb. 9

113 Feb. 16

66 Feb.
100% Feb.
110% Feb.
101% Feb.
101% Feb.

88 Feb. 20

97% Feb.

97% Feb. 1

86% Feb. 23

107
90
88

101
82

%Feb.
% Feb.

Feb.
% Feb.
% Feb.

28
14
23
17
9

116% Feb.
79% Feb.

20
24

98% Feb.

90% Feb.

79 Feb.

87% Feb. 24

87% Feb. 10

100 % Feb. 3
76% Feb. 15
86% Feb. 17

102 Feb. 28

106% Feb. 8
104% Feb. 24

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.
102 Feb. 15

98% Jan.
96% Jan.
96% Jan.
103% Jan.
100% Jan.

12
12
9
4
4

103% Jan. 4

97 Jan. 12

97% Feb. 17
96 Feb. 7

91 Feb. 24

104 Jan. 10
103% Feb. 1

107% Jan. 3
107 Jan. 3

93 Jan. 17

99% Jan. 24
113 Jan. 6

93%
66
100%
110
100

Jan.
Feb.
Feb.
Jan.
Feb.

101% Feb.

87% Feb. 23

112% Jan. 23

97% Feb. 1

97% Jan. 30
97 Jan. 31

86% Jan. 19

107 Jan.
90 Feb.
86% Jan.
101% Feb.
80% Jan.

2:,

14

3
17
3

116 Jan.
77% Jan.

13
3

97% Jan. 10

89% Jan.
78 Jan.
75% Jan.

24
9

16

Jan. 12

85% Jan. 12
84% Jan. 5

100 Jan.
75% Feb.
85% Jan.

23
1

3

102 Feb. 28

106 Feb
104% Feb
104 Jan

Highest.

Sale Prices.
102 Feb. 15

99% Feb. 27
96% Jan. 20
96% Jan. 4
104% Jan. 23
100% Jan. 4

104% Jan. 17

97% Jan. 30

98% Jan. 11
96% Feb. 21

91 Feb. 24

104 Jan. 10
103% Feb. 1

107% Jan. 11
107% Jan. 10

93 Jan. 17

99% Jan. 24
113 Jan. 6

93%
66
100%
110%
102%
101%

Jan. 9
Feb. 17
Jan. 4
Feb. 4
Jan. 24
Feb. 7

88 Feb. 20

112% Jan. 23

98% Jan. 6
97% Jan. 30
97% Jan. 12

87% Jan. 10

107
90
88
101.
82}

%>ei>:
% Feb.

Jan.
'A Feb.

Jan.

28
14
10
17
30

116% Feb. 20
79% Feb. 24

98% Feb. 17

90% Jan. 4
78 Jan. 9
79 Feb. 7

87% Jan. 9

85% Jan. 12
87% Jan. 19

100 's Feb. 3
77% Jan. 13
86% Jan. 10

102 Feb. 28

106%
104%
104%

Feb. 8
Jan. 6
Jan. 11
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BONDS.
N Y STOCK EXCHANGE

1956
1938
1996
1951
1918
1948
1948

1946
1922
1925
1945
1945

Int.
Peri-
od,

J -D
J -D
M- S
F - A
F - A
J -D
A - O

M- N
M- N
M- N
M- N
J - J
A -

A - O
M-N
J - J
A - O
J - J
A - O
A - O
J - J
A - O
A -O
M- N
J - J

Southern Pacific Co

—

4s, g, Cent Pac, coll. Aug 1949
Registered Aug 1949

Convertible 4s June 1929
Cent Pac, 1st, ref gu g 43.1949

Registered . 1949
Mort guar g 3 %s. Aug 1929
ThroughStLlst gug4s.l954

Galv Hous & San Antonio

—

Mex&PacD, 1st g 58-1931
Gila V G&N,lst,gu,g,5s-1924
HE4WT, 1st, g. 5s.. 1933

1st, gu, g, 5s, redeem. 1933
H&TexC,lst g 5s,lnt gu.1937
Cons gold 6s, int guar. 1912
Gen gold 4s, int guar. . 1921
Waco & N W,lst,g,6s.l930

A & N W, 1st, gu, g, 5s. 1941
Morgan's La & T 1st 7s. .1918

First, gold, 6s 1920
NY Tex&M ,gu, 1st ,g,4s. 1912
Nor of Cal ,

gu ,
gold , 5s. - 1 938

Ore & Cal, 1st, gu, g, 5s. 1927
5o Pac of Cal, Series E.-1912
do do Series F..1912
1st consol, gu, g, 5S.--1937

S P Coast, 1st, gu, g, 4s. 1937
San Fran Term 1st 4s . -1950
Tex&NO,SabD,lst,g,6s. 1^912

Consol, gold, 5S------1943
So Pac RR. 1st, ref,gu,4s '55

Southern— 1st, cons, g, 5s.i994
Devel & gen, 4s, Ser A.
Mob & O, coll tr, g, 4s-

MemDiv, 1st, g, 4%-5s
St L Div, 1st, gold, 4s.

AlaCent R, 1st, g, 6s..

Atl & Danv, 1st, g, 4s.

Second, 4s -- .

Atlan & Yad,lst,gu,g,4s.i949
Col & Greenv, 1st, g, 6s_i9i6
E T Va & Ga div'l g 5s. -1930

Cons, 1st, gold, 5S--.1956
E Ten reorg lien , g , 5s . . 1938
Georgia Midland 1st 3s.

GaPacRy. 1st, g, 6s

Knox & Ohio, 1st, g, 6s

Mob&Brim, pr hen g 5s

Mortgage, gold, 4s .

Rich & Danv, con, g, 6s. 1915
Deb, 5s, stamped 1927

Rich & Meek, 1st, g, 4s. 1948
So Car & Ga, 1st g 5s. ..1919
Va Mid—Ser mtg, B, 6s. 1916

Series E, 58 1926
Series F, 5s 1931
Virginia Mid, gen, 5s. 1936

Guar, stamped 1936
Va& Southwest 1st gu 5s. 2003

First cons 50-year 5S.1958
W O & W, 1st, cy, gu, 4S.1924

West N C, 1st, con, g, 6S.1914

Spokane Internat 1st g 5s. 1955
Sunb&Lewistown. SeePennRR
TerAssn QfStL,lst,g,4%s_1939

First cons, g, 5s. 1894-1944
Gen ref, sjf> gold, 4s... 1953
StLM BrTer.gu, g, 5s. .1930

Texas & N O. See Sou Pac Co
Texas & Pacific, 1st, g, 5s. 2000
Second, g, income 5S-.-2000
La Div B L, 1st, g, 5s... 1931
W M W&NW,lst.gu,5s_1930

Tol & Ohio Cent— lst,g,5s. 1935
Western Div, 1st, g, 5S-.1935
General, gold, 5s 1935
Kan & M, 1st, gu, g, 4s. 1990
Second 20-year 5s 1927

Tol Peo & W, 1st, gold, 4s. 1917
Tol St L &W—Pr 1 , g , 3 %s. 1 925

Fifty-year, gold, 4s 1950
Coll trust 4s g Ser A 1917

Tor H & B, 1st, g, 48-July 1946

Ulster & Del, 1st con,g,5s.l928
First refund, g, 4s. .-1952

Onion Pac RR & Id gr g 4s. 1947
Registered ...1947

20-year conv 4s 1927
First & refund 4s..June 2008
Ore RR & Nav con g 4s. 1946
Oreg Sh Line, 1st, g, 6S-1922

First consol, gold, 5s. .1946
Guar refund gold 4s. .1929
Utah & Nor, gold, 5S.1926

U N J RR&C Co. See Penn RR
Utah Central. See Rio Gr Wes
Utlca & Bl Riv. See N Y Cent
Vandalla consol g, 4s 1955

Consol 4s Series B ... 1957
era Cruz&P 1st gu g4 %s .1934
Ver Val Ind & W. See Mo Pac
Virginia Mid. SeeSouthern Hy
Wabash, 1st gold 5s 1939

Second, gold, 5s 1939
Debenture, Series B, 6s. 1939
1st lien, equip, s f, g, 5s. 1921
1st lien, 50-yr, g, term 4sl954
1st refund & ext gold 4s. 1956
Det & Ch Ex, 1st, g, 5s. . 1941
Des Moines Div, 1st, g. 4s '39

Omaha Div, 1st, g, 3 %s. 1941
Tol & Chic Div, 1st, g, 4S1941

Wabash-Pitts Ter.lst g 4s. 1954
Cent Tr & Old Col Tr certs. .

Columbia Trust Certfs
Col Tr Ctfs for Cent Tr Ctfs.
Second, gold, 4s 1954

Trust Co certs of deposit..
Wash Central. See Nor Pacific

Wash Ohio & West. SeeSoRy
Wash Term 1st gu 3%s...l945 F - A
West Marvland, 1st g, 4s. .1952 A - O
W Va Cent &P, 1st g 68.1911 J -J

Wp^t N Y & Pa, 1st g 5S..19.J7 J - J

•-neral.gold, 4s 1943 A - O
incomeSs April 1943 Nov

West'n No Car. See South II

y

Wheel & L Erie— 1st g 5s. . 1926 A - O
Wheeling Div 1st g 5s.. .1928 J - J
Exten & Imp eokl 5s.. 1930 F - A

M- S
J - J
J - J
J - J
J - J
J - J
A - O
J - J
J - J
M- N
M- S
A -O
J - J
J - J
J - J
J - J
J - J
A - O
M- N
M- N
M- S
M- S
M- S
M-N
M-N
J - J
A -O
F -A
J - J
J - J

A - O
F - A
J - J
A - O

J -D
Mch
J - J
F - A
J - J
A - O
J -D
A -O
J - J
J - J
J - J
A -O
F - A
J -D
J -D
A - O
J - J
J - J
J - J
M- S
J -D
F - A
J - J
J - D
J - J

F - A
M- N
J - J

W -N
F - A
J - J
M- S
J - J
J - J
J - J
J - J

A - O
M- S
J -D

Sales in
February.
(Par val.)

$
116,000

1,265,000
108,000

50,000

20,000

S20.000

"
7,606

262,000

3,000
710,000
177,000

2 558,000
17,000

Price about
Jan. 3
1911.

11,000

5,000

17,000
3,000

Bid Ask.
91 % Sale

92
97 Sale
9634 Sale
95%
91 92%
90 94

106% 108%

109% 109%
105
109% Sale
108}^ H034
94% 95%
115% 118
102
114% 11634
11034

3,000
10,000

2,000

D

5,000
2,000

42,000

1,000

2,000
14,000

98,000
18,000
5,000

8,000

315,000
2,000

,458,000
237,000
44,000
40,000
19,000

132,000

102
102
102
107M
84
92%
10134
101
94%

107 34
76
84
108
86
107
80
8234
80
10634
10734
110
104%

93
92%

10234

Sale
10734
Sale
90

110

8034
82%

112
116
10534

109
11034
10634
67

118

10434 108
104%
71
103% ....

PRICES IN FEBRUARY.

Feb. 1.

Bid. Ask.
9234 Sale

92
9834 Sale
9634 Sale
95% 96%
91% Sale
9234 93

105 105%
10634
109% 110
10834 110%
9434 9534
116
107
115 116
11034 112%

103
102
102
107 34
84
9234
101%
101
95%
107%
77 34
8734
107
86%
109%
89%
82%
8034
106%
107%
111
104%

93
92%
101%
105
Sale
Sale
Sale
Sale
110
87%

90%
82%
87%
107
109

113
116%
105%

67

Feb. 28.

Bid. Ask.
92 Sale

91%
98% Sale
96% Sale

91
90

92
93

106 107%

105
105
110
1033i
94
116
102 34
115%
110%

105^

111
109%
95%

112%

105%
105%
107
105%
108 110%
94% Sale
86
104%
101 102%

105%
107%

107%

110%

08 lA

98%

111%
85

109%
109%
10033
89%
95%
90
89%

110
110

91%
97
92%

150,000
84,000

3,000

6 ,756",666

4,000

28,000
1,254,000
243,000

32,000
137,000

2,000
317,000

4,000
S.000

2,000

81
86%
106
83%
101
100
104
96%
9634
114%
111%
93

106

75
83

105%
104%
71
103%

105%
105%

105%
105%
107
105%
110
97
86%
104%
103

112
Sale

104

105% 106
111% 112%

98%
108% 109

111

98^

111%
80

109
109%
102%
90
95%
90
89

110%

97%
91%

106%
86

Sale

Sale
Sale

Sale
Sale

90
97%

108% 109
98% Sale

100
97% 100

85
64% Sale
108% Sale

76
86

47% Sale
47% Sale

47%
48 48
6% 7

8

88%
86% Sale
100%
11034 HI
87%

101%
100 103%
1 00 1 02%

81%
86%
105%
84%
100%
100 34
105%
96%
95
115
113
9334
106

74 3-

82

106
85%

Sale

101
101%
101 H
107%
84
92%
101%
101
95
107%
77%
87%
108%
88
10734
89%
82 34

80%
106%
107%
110%

113%
116%

102

93
Sale

105
Sale
Sale
Sale
88
110
88%

90%
82%
87%
107

111

~67"

105% 108
103%
71
105

105%
106
107% 108
106
108 110
96% P8
91
104%
103 105

105% 106
112%

98
107% 108%

111

99
100
109
110
10134
90%
95%
90
89 34
72

111%
80

102%
110%

Sale
Sale
96%

Sale
Sale
Sale

96% 9734
90 ...

109% Sale
98% 99

100
. 100

85
64% Sale
107% 108%

74 75
86

44 46
43% Sale

45
6%

90
86% Sale
100%
U0%111
88 % ...

.

105 I of,

100 L03
100 1029*

se%
105%
84%
100 34
100
104',
96%
95%
114%
11?%
93%
106

97%
92%
89%

Sale
Sl%

Lowest.

Sale Prices.
92 Feb. 28

98% Feb. 1

96% Feb. 20

91% Feb. 1

106% Feb. 23

94 Feb. 23

92% Feb. 25

103 Feb.
94% Feb.
107% Feb.
77 Feb.
87% Feb.

87% Feb. 8

106% Feb. 21

110% Feb.
105 Feb.

23
16

Highest.

Sale Prices.
93 Feb. 7

99% Feb. 8
97 Feb. 3

92 Feb. 17

106% Feb. 23

94% Feb. 15

93% Feb. 6

103 Feb.
95% Feb.
108 Feb.
77% Feb.
88 Feb.

24
9

21

18
15

88 Feb. 14

106% Feb. 21

111% Feb.
105% Feb.

RANGE SINCE JAN .1

Lowest.

Sale Prices
91% Jan. 13

97 Jan. 3
96% Jan. 21

9134 Feb. 1

92 Jan. 10

106% Feb. 23

109% Jan. 3

94 Feb. 23

102 Jan. 13

110 Feb. 23
96% Feb. 23

10534 Feb. 17

98 Feb. 6
108% Feb. 23

110% Feb. 17

109 Feb. 8

90 Feb.
97% Feb.

9
15

Sale

Sale
Sale
!>.">%

1 1 5 !
.

112%
Sale

89 34 Feb.
71% Feb.
81% Feb.

2]

20
2

105% Feb. 11

100J4 Feb.
100 Feb.
103% Feb.
96% ; eb.
95% i eb.
114% Feb.
112% Feb.
93% Feb.

24
23
24
24
21
15
16
3

110 Feb. 23
97% Feb. 4

105% Feb. 17

98 Feb. 6
108% Feb. 23

111% Feb. 16

109 Feb. 8

90 Feb.
97% Feb.

9
1 !

89% Feb.
74 Feb.
81% Feb.

106 Feb. 15

96% 97%
90

109 Sale
99 Sale

100
102

82
,ii', Sale
107% 108%

76
84 86
47 % Sale
4(3 Sale
46% Sale
46% 46%
7% Sale
7 % Sale

80% Sale
100%
HMt', 110%
88%

105 105
103 100
100

109 Feb. 27
98% Feb. 6

100

64"

Feb. 3

Feb" I

74 Feb. 4

45% Feb. 11
43% Feb. 1

44 Feb. 3

6% Feb. 3
6% Feb. 14

90
86

' i

100%
I 10

Feb. 8
Feb. 24
Feb. 15
Feb. 20

LOS Feb.
103% Feb.

100% Feb.
100% Feb.
106% Feb.
97 Feb.
96% Feb.
115% Feb.
113 Feb.
93% Feb.

11
20
6
6
9
2
1

18

110 Feb. 20
1.01 Feb. 21

100 Feb. 3

"71% Feb". "21

T.v, K..ii. 2::

48 Feb. 20
48% Feb. 21
IN'-. 1m.1i. 20

7% Feb. 21
8 Feb. 23

90 Feb.
86% Feb.
100% Feb.
110% Feb.

92% Feb. 25

103 Feb. 24
94% Jan. 6
107% Jan. 4
76 Jan. 3
86 Jan. 11

86% Jan. 13

10634 Feb.
111% Jan.
109% Jan.
105 Feb.

114 Jan. 6

Highest.

Sale Prices.
93 Feb. 7

99% Feb. 8
97% Jan. 3

92 Feb. 17
93% Jan. 11

108% Jan. 19

109% Jan.

95% Jan. 12

102% Jan. 13

93% Feb. 6

103 Feb. 24
95% Jan. 21
108 Jan. 17
77% Feb. 18
88 Feb. 15

88 Feb. 14

106% Jan. 28
111% Jan. 31
11134 Feb. 14
105% Feb. 27

114 Jan. 6

105% Jan. 20 105% Jan. 20

104 Jan. 30

107 Jan. 16

110 Jan.
94% Jan.

17

105
102

Jan.
Jan.

14
12

105Js Feb. 17

98 Feb.
108% Feb.

6
23

110% Feb. 17

109 Jan. 20

102 Jan.
90 Jan.
97% Feb.

26
19
15

89 Jan.
71% Feb.
81% Feb.

27
20
2

105% Jan. 13

100 34 Feb.
9934 Jan.
103% Feb.
96% Feb.
95% Feb.
114% Jan.
11134 Jan.
92% Jan.

24
11

24
24
21
1!)

3
6

104 Jan. 30

107 Jan. 16

110 Jan. 18
97% Feb. 4

105 Jan. 14
102% Jan. 17

105% Feb. 17

98 Feb. 6
108% Feb. 23

111% Jan. 13

110% Jan. 10

10334 Jan. 26
91 Jan. 9
97% Jan. 14

89% Feb.
74% Jan.
81% Feb.

18
17
2

106 Jan. 9

101
100%
106%
97%
97
115%
113%
93%

Jan. 6
Jan. 6
Feb. 6
Jan. 19
Jan. 7
Feb. 2
Jan. 9
Feb. 18

105 Feb.
103% Feb.

97% Jan. 30

108% Jan.
98% Jan.

100 Feb. 3

63% Jan.
108% Jan.

27
3

74 Jan. 17

44 Jan. 18
.13%. Feb. 1

44 Jan. 18

6 Jan. 19
6 Jan. 9

88% Jan.
so 1

, Feb
100% Jan.
110 Feb.
88% Jan.

4 104 Jan. 10
8 103% Feb. 8

97% Jan. 30

110 Feb. 20
101 Feb. 21

100 Feb. 3

71% Feb. 21
108% Jan. 3

75% Feb. 23

48 Feb. 20
IN% Feb. 21
48% Feb. 20

7% Feb. 24
8 Feb. 23

90 Feb.
87 Jan.
100% Jan.
110% Feb.
88% Jan.

8
6

24
10
7

105 Jan. 24
103% Feb. 8



Mar.. 1911.J BONDS-STOCK EXCHANGE RECOKD 31

BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

Sales in
February.
(Parval.)

Wh&LERR 1st con g 4s. 1949
20-yr equip s f g 5s 1922

Will & Sioux F. See St P M&M
Wiscon Cent 1st gen g 4s. .1949
Sup&Dul div&ter 1st 4s 1936

Street Railway Bonds
Brooklyn Rap Trans g 5s. .1945

1st refund conv g 4s 2002
Bklyn City 1st con 5s.'16-'41
Bklyn Q Co & S gu g 5s'16-'41
Bklyn Un El 1st g 4-5S..1950
Stamped guaranteed . 1 950

Kings Co Elev 1st g 4s. .1949
Stamped guaranteed. 1949

Nassau Elec guar gold 4s 1951
Conn Ry & Lt— 1st g 4 %s. 1951
Stamped guar 4%s 1951

Det United 1st cons g 4 %s. 1932
Grand Rap Ry 1st gold 5s. 1916
Havana Elec Ry cons g 5s. 1952
Inter-Metrop coll 4%s 1956
Interboro R T conv 6s 1911

45-year 5s, series A 1952
Internat Tract coll tr 4s. ..1949
Manhat Ry (N Y) con g 4s. 1990
Stamped tax exempt

Manila Elec 1st & coll 5s. . 1953
Metropolitan Street g 5s 1997
Guaranty Tr Co ctfs
Refunding gold 4s 2002
Tr Co ctfs of dep stamped.

B'y & 7th Av 1st con g 5sl943
Col & 9th Av 1st gu g 5s. 1993
Lex Av & P F 1st gu g 5s 1993
Third Av 1st con gu g 4s .2000

Central Tr Co ctfs stampd.
1st gold 5s 1937

Mil El Ry & Lt con g 5s... 1926
Refund & ext 4%s 1931

Minn St Ry 1st con g 5s... 1919
N Orl Ry & Lt gen 4%s...l935
St Jo Ry Lt H & P 1st g 53.1937
Trt-City Ry & Lt 1st s f 53.1923
Underground of London 5s 1920
4%s 1938
Income 6s 1948

Un Rys Inv—5s Pitts iss.1926
United Rys St L 1st g 4s. . . 1934

St Louis Tran gu imp 5s. 1924
United RRs San Fr s f 4s. . 1927
das & Electric Light Cos.

Atlanta Gas-Lt 1st g 5s.. .1947
Bklyn Un Gas Co 1st c g 5s 1945
Buffalo Gas Co 1st g 5s 1947
Columbus Gas Co 1st g 5s.. 1932
Detroit City Gas Co g 5s.
Det Gas Co con 1st g 5s
Detroit Edison Co 1st 5s.
Eq Gas L Co N Y con g 5s

M
J

J
M

A
J
J
M
F
F
F
F
J
J
J
J
J
F
A -

M-
M-
J -

A -

A -

M-
F
J
A

S
J

J

N

- O
- J
- J
-N

- A
- A
- J
- J

-D
- A 95,000
O 1,115,000

16,000
279,000

N
N
J
O
o

- S
- A
-D
-O

- D
- S
- S
- J

.1923
1918
1933
1932

Gr RapGas-LCo 1st g 5S..1915
Hudson Co Gas 1st g 5s... 1949
Kan City (Mo) Gas 1st g 5s 1922
Kings Co E L & P g 5s 1937
Purchase money 6s 1997
Ed El 111 Bkn 1st co g 4s. 1939

Lac Gas L 1st g 5s May 1919
Refund & ext 1st g 5s... 1934

Milwaukee Gas Lt 1st 4s. .1927
N Y Gas El Lt H & P 5s. . . 1948
Purch money coll tr g 4s. 1949
Ed El 111 1st cons g 5s. . . 1995

N Y & Q El L & P 1st c g 5S1930
Pacific G & Elec Co Cal G & E
corp unifying & ref 5s ...1937

Pat & Pas Gas & El con g 5s'49
People's Gas & C— 1st 6s.. 1943
Refunding gold 5s 1947
Ch Gas L & C 1st gu g 5s 1937
Consum Gas Ch 1st gu g 5s '36

Ind Nat Gas & Oil ref 5s '36

Mut Fuel Gas 1st gu g 5s 1947
Phila Co conv deb 5s 1919
Syracuse Lt Co 1st g 5s 1951
Union El L & P 1st g 5s... 1932
Utlca G& Elec ref & ext 5s. 1957
Westchester Light gold 5s. 1950

Miscellaneous Bonds.
Adams Express col tr g 4S.1948
Armour & Co 1st real est 4 %s'39
Bush Terminal 1st 4s 1952
Consol 5s. 1955

Chic Jet & St Yd col g 5s. .1915
Det M&M land gr incomes 1911
Inst for Irrig Wks s f 4%s 1943
Inter Mer Marine col tr 4 %s '22

Int Navigation 1st s f 5s... 1929
Morris & Co 1st s f 4%s.-.1939
N News Ship &DD 5s 1890-1990
N Y Dock 50-year gold 4s. 1951
Providence Secur deb 4s. .1957
Pub Ser Cor NJ gen 50-yr 5s '59

Wash Water P 1st 30-yr 5s 1939
Telegraph and Telephone.

Am Tel & Tel col trust 4s. .1929
Convertible 4s 1936

Commercial Cable 1st g 4s -2397
Keystone Telephone 1st 5s 1935
Met T &T 1st sf g5s 1918
Mich State Telep 1st 20-yr 5s '24

N Y & N J Tel gen g 5s 1920
N Y Tel 1st & gen s f 4%s.l939
Pacific T & T 1st 5s 1937
West Un—Coll tr cur 5s. .. 1938
Fund & real est 4%s g.,1950
Conv 4s Series A 1936
No W Tel gu fund 4 %s g 1934
Manufacturing & Industrial.

AUis-Chalmers 1st 5s 1936
Am Ag Chem 1st cons 5s. .1928
Am Cotton Oil 4%s..Nov 1915
Am Hide & L 1st s f g 6s. .1919
Am Ice Securities deb g 6s - 1925
AmSmelt&R sub'rectsOsfullpaid
Am Spirits Mfg 1st g 6s 1915
American Thread 1st 4s 1919
Am Tobacco 40-year g 6s.. 1944

Registered 1944
4s 1951

Registered 1951

J
F -

J -

J -

J -

M-
A -

M-
J -

J -

M-
J -

A -

A -

J -

M-
A -

J -

J -

F -

J -

M-
F -

M-
A -

A -

A -

J -

Q-
A -

M-
J -

F -

J -

F -

- J

M
M
A
M-
J •

J •

M-
M
F
J

M-
J •

J

M
J

A •

J
J

A
M
A
P
J

J

i .

VI

A-
J

.1

M

?
;H.
F
M
M
J
J
H
V.

J

J
A
Q
M
A
F
M
J
A
A
F
F

-N

- O
- s
- J
- D
-N
- N
- A
-D
- S
- J
- D

S
D

J
J

O
N
O
.V

j
.1

A
N

J

J

S
- J

J
N
A
N
N
J
J

N

- O
- F
- S
- O
- A
- S
- J
- O
- o
- A
- A

9
25,000
7,000

55,000
28,000

8,000
777,000

9,000

59,000
10,000

2,000
18,000

5,000
40,000

14,000
29,000

6,000
1,000

26,000
11,000

10,000
1,000

265,000

3,000

70,000

7,000,
149,000!
19,000

98,000

34,000
6,000

1,000

1,000

1,000

5,000
2,000

26,000
18,000:
19,000

108,000
182,000

4,000

38,000

1,000
9,000

6,000
8,000

34,000

5,000

2,000

16,000
153,000
53,000
5,000

Price about
Jan. 3
1911.

Bid. A sK

.

84 85
96 97%
93% Sale
92% 93%

103%
Sale
103
98

102
102
86
84%
78%
102%
101%
80

83
102%

101%

100%

99%

"79%
100%
103%
7oy2
97%
98%
88
78
78
48
48
102%
100
98

94%
Sale
100%
Sale

Safe"

"

98%

79
80
50
49

Sale
Sale

58%
109
103
91%

101

Sale

98%
98
89%
37%
86H

103%
85%
99
98%
99%

66%

102
105%
59%

38%

"81%
81
68%

Sale
64

100%
100
100%
105
98
102%
97

101
112%
86%
102
99%
89%
102%
87%
111%

100%

Sale"
"

101
103

102
115

102%
101%
923%

Sale
Sale

101

92 93

116%
101
102%
100%

312,000
2,000
9,000

100
102
98
100%
98
102%

90
92%
88%

117
101%
104%
103
89%
100%
105%

7,000

258,000
2,428,000

3,000

236,000
460,000
10,000
69,000
25,000

377,000
121,000
24,000
58,000
14,000

1,417,000
1 ,000

1,126,000
13,000

932,000
9,000

89,000

104

91%
Sale

95%
35
95%
63%
78
90
98
85
84%
34%
101%

91
105
83%

98%
105
40

Bid.
84
96

65
78%
91%

91%
Sale

103%
99
103
98%
97
99%
95%
102%

Sale
Sale
88
84

99%

Sale
Sale
Sale
Sale
103
95

76% 78
102 102%
97% Sale
95 97%
64 66%

"96 98"
92% 93
105% Sale

80 Sale

PRICES IN FEBRUARY.

Feb. 1.

Ask,
86

Bid. Ask,
84%
97%

93% Sale
92% 93

103%
83 Sale
102 102%

102

83%
78
101%
101%
80%
99%

Sale
102
85
84%
78%
102%

81

79
100%
103%
67%
97
97
90
75
75
43
46%
102
100
99
58%

94%
Sale
Sale
Sale

Sale
98

78%
78%

48

100

109
103
96%
102

110

103%
85

97% 100
98% Sale

99%
92% 94%
44 Sale

85
81

71 Sale

102
106% Sale

... 60

100%
100
100
105
98
103
98
101%
112%
87%
103
100%
90%
102
88
110%
99%

101
101

101

102%
115
87%
103%
100%
91
102%
Sale

100%

92 Sale

116%
100%
102%
101
90
100
105%
99
99%
93
104%

90
93
90%

116%
102%
103%
102%
92%

109%

95%

Sale
93%
91
98%
105
40

96
68
76
91}
89

Sale
81%
91%

91

95%
101%

90%
107%

96%

N2%
103%
98
103
98%
97%
•99%
95%
103%

Sale
Sale
90
85

99^

Sale
Sale
Sale
Sale

77%
102%
97%
99%
67%
100%
98%
92 ''4

106%

Sale
Sale
98

Sale

100%

Sale

83% Sale

Feb. 28.

92% 93%
92% 93

101 103
83% Sale
102 103

82
83
78

101
82
99%
96%
78%
100%
103%

101%
101%
84
83%
78%
102%

82%

Sale
Sale
Sale
Sale

97
90
75%
75%
46
46
102%

97%
97%

78%
77
47

102%
101

100
58%
60
110
103%
92%
102%

60
60%

111

98%
98%
95
93%
44%

85
100
99
99%
94

Sale

72%

102
106% Sale
59% 61%

100%
100
100%
105
98
103%
98
102%
112%
87%
102%

101

103
116%

102%
101
91%
102%
89

90%
102%
88

111
100%

92 % Sale

116%
101%
103
101%
90
101%
105%
99
99%
99
104%

90
93%
91%

102%
103%
102%
92%

107

90%
93%

95%

95
66
80
91M
95
90

98%
105
50

67
81%
92

91

95%
101

89%
107%
84%

96

103%
98%
103
98%
97%
99%
95%
103%

Sale
Sale
90
85
104%

Sale
Sale
Sale
95%
103%
91

78 78%
102% Sale
97 98
100
73

102
100

Sale
Sale
Sale
101

Lowest.

Sale Prices.
84 Feb. 20
98% Feb. 18

92% Feb. 25
92% Feb. 3

103% Feb. 4
83% Feb. 24
102% Feb. 23

100% Feb.
101% Feb.

24
27

83% Feb.
78 Feb.

16
16

101% Feb.
80% Feb.

101% Feb".

82% Feb.

95% Feb.
78% Feb.
100% Feb.
103% Feb.

96% Feb.
96% Feb.

75 Feb.
46% Feb.
46% Feb.
102% Feb.

14
10
20
21

99% Feb.
60% Feb.
59% Feb.

85 Feb.

98% "Feb".

11

21

92% Feb.
42% Feb.
85% Feb.

Highest.

Sale Prices
85 Feb. 24
99% Feb. 6

93% Feb. 1

93 Feb. 20

103% Feb. '7

84% Feb. 9
102% Feb. 14

102 Feb. 1

102 Feb. 11

84 Feb.
78% Feb.

is
14

3
20

97 Feb.
79% Feb.
100% Feb.
103% Feb.

97% Feb.
97% Feb.

10
14

75 Feb.
46% Feb.
46% Feb.
102% Feb.

100
60

Feb".

% Feb.
60% Feb.

85 Feb. 11

98% Feb. 2

2 92% Feb. 2
16 45% Feb. 3
3 86 Feb. 15

70% Feb. 3

106% Feb.
60 Feb.

100% Feb.

166% "Feb".

24

23

103% Feb. 6

102% Feb.
115 Feb.

102% Feb.
100% Feb.
90% Feb.
102 Feb.
87% Feb.

15
20
23
2:5

6

100 Feb.

92 Feb. 1 92% Feb. 3

116% Feb.
101% Feb.

20
6

101
91

Feb.
Feb.

104% Feb.

"96% Feb".

104% Feb".

90 Feb.
93 Feb.
90% Feb.
97 Feb.

17

23

1

24
3

I 1

66% Feb.
79 Feb.
91% Feb.

23
8

20

86 Feb.

89% Feb.
107 Feb.

28
24

98 Feb. 6

98% Feb.
97% Feb.
99% Feb.
95 Feb.
103% Feb.

23
2

23
6

15

106% Sale

83% Sale

77% Feb.
101% Feb.
97% Feb.
99 Feb.
68 Feb.
100% Feb.
100 Feb.
93% Feb.
106 Feb.
106 Feb.
83 Feb.
83% Feb.

1

3
20
3
6
3

25
10
4
6
1

25

72% Feb. 15

107% Feb.
60% Feb.

27
24

100% Feb. 24

100% Feb. 23

103% Feb. 6

102% Feb.
115 Feb.

23
6

103 Feb.
101 Feb.
90% Feb.
102% Feb.
89 Feb.

3
21
23
3

21

100% Feb.

116% Feb.
102 Feb.

101% Feb.
91% Feb.

92% Feb.
92% Feb.

103 Jan.
82% Jan.
102 Jan.

106 Feb.

96% "Feb".

23

23

104% Feb. 9

91 Feb.
93% Feb.
91% Feb.
97 Feb.

20
23
23
14

68% Feb. 7
79% Feb. 24
91% Feb. 20

87 Feb. 15

90% Feb.
109 Feb.

99% Feb. 16

99 Feb.
97% Feb.
99% Feb.
95% Feb.
103% Feb.

6
21
1

27
17

78% Feb
102% Feb
98
100
73
102%
100
93^

Feb.
Feb.
Feb.
Feb.
Feb.
Feb,

107% Feb.
106 Feb.
83% Feb.
83% Feb,

14
7

17
24
28
14
25
10
23
6

28
6

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.
84 Jan. 6
98% Feb. 18

25
3

31
3

10

100% Feb.
101% Feb.

83% Feb.
78 Jan.

16
12

101% Feb.
80% Feb.

94% Jan.
78% Feb.
100% Feb.
103% Feb.

11
24
9
6
100% Jan! 6
103% Jan. 19

96% Feb.
96% Feb.

75
75
46
46

102
100

Jan.
Feb.
Jan.
Jan.
Jan.
Jan.

99% Jan.
59 Jan.
58% Jan.

109 Jan.

31
14
27
30
3
3

20
5
3

10

85 Feb.

98%"jan~

II

90% Jan.
38% Jan.
85 Jan.

5
14
19

70 Jan. 13

105% Jan.
59% Jan.

3
21

100 Jan.

100 Jan.

ISO

27

103 Jan.

101% Jan.
115 Jan.
87% Jan.
102% Jan.
100% Jan.
90 Jan.

102 Feb.
87 Jan.

5
31
12
10
5

11
23
6

100 Feb. 4

91% Jan. 19

116% Feb.
101% Jan.
103 Jan.
101 Feb.
90 Jan.
100% Jan.
104 Jan.

20
4

5
9

6
9

20

96% Feb. 23

104 Jan. 30

89% Jan.
92% Jan.
90 Jan.
97 Feb.

24
5
5

14

64 Jan.
78 Jan.
91 Jan.

17
12
9

84% Jan.
96% Jan.

5
27

89% Feb.
105 Jan.

28
3

98 Jan. 17

98% Jan.
97 Jan.
99% Feb.
95 Jan.

103 Jan.

20
6

23
3

13

76%
101J
97
96%
65
100%
100
92%
104%
105
79%
83%

i Jan.
4 Feb.

Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.

L
4

13
3
4
4
5
3
17
19
17
20
3

9

Highest.

Sale Prices.
86 Jan. 16
99% Feb. 6

93% Jan. 20
93% Jan. 30

104 Jan. 5
84% Feb. 9
103 Jan. 6

102 Jan. 10
102 Feb. 11

84% Jan. 4
79 Jan. 26

102 Jan. 18
82% Feb. 20

97 Feb.
79% Jan.

78%
78%
46%
48
102%
101
100
60%
61%

111

102%
115
87%
103
101
91
102%
89

91
109

98% Jan. 4
^,U Jan. 6

Jan. 6
Jan. 6
Feb. 10
Jan. 4
Jan. 17
Jan. 12
Jan. 12
Feb. 7
Jan. 6
Jan. 4

85 Feb. 11

98% Feb. 2

92% Feb. 2
45% Feb. 3
86 Feb. 15

72% Feb. 15

107% Feb. 27
60% Jan. 14

101 Jan. 24

l66%"janT"I6

103% Feb. 6

Feb. 23
Jan. 31
Jan. 12
Jan. 19
Feb. 21
Jan. 31
Jan. 24
Feb. 21

101 Jan. 11

-2% Feb. 3

116% Feb. 20
102 Feb. 17
103% Jan. 19
101% Jan. 18
91% Jan. 27
100% Jan. 9
106 Feb. 23

96% Feb. 23

104% Jan. 26

91 Feb. 20
93% Feb. 23
91% Feb. 23
97 Feb. 14

68% Jan. 23
79% Feb. 24
92 Jan. 23

87 Feb. 15
96% Jan. 27

Jan. 6
Feb. 3

99% Feb. 16

99% Jan. 26
97% Feb. 24
100 Jan. 5
95% Jan. 6
103% Feb. 17

78% Feb. 14
102% Jan. 27
98 Jan. 16
100 Feb. 24
73 Feb. 28
102% Feb. 14
101 Jan. 20
93% Feb. 10
107% Feb. 23
106 Feb. 6
84% Jan. 17
83% Feb. 6
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N

BONDS.
Y STOCK EXCHANGE

Int.
Peri-
od.

Sales in
February
(Parval.)

Manufacturing & Indus (Con.).

Am Writing Paper 1st s f 5s 1919
Beth Steel 1st ext s f 5s... 1926
Central Leather 20-yr g 5s. 1925
Consol Tobacco 50-yr g 4s. 1951
Corn Prod Ref g s f 5s 1931

1st 25-yr s f 5s 1934
Cuban-Am. Sugar coll tr 6s, 1918
Distillers' S C conv 1st g 6s 1927
E I du Pont Powder 4%s..l936
General Elec deb g 3%8---1942

10-yr gold deb 5s ..1917
Internat Paper 1st con g 6s 1918
Cons conv s f gold 5s 1935

Int Steam Pump 1st s f 5s. 1929
Lackaw Steel 1st conv 5s.. 1923

1st cons 6s series A 1950
6-year conv 5s .1915

NatEnam&Stpg 1st 20-yr5s '29

N Y Air Brake 1st conv 6s. 1928
Rwy Steel Springs 1st s t 5s 1921
Repub I & S 1st & col tr 5s 1934
Onion Bag & P 1st s f 5s. . . 1930
Stamped -

U S Leather s f deb g 6s... 1913
U S Realty & Imp deb g 5s 1924
US Red & Ref 1st sfg6s.. 1931
D S Rubber 10-yr coll tr 6s 1918
U S Steel Corp s f g 5s Apr. 1963

Registered Apr 1963
Va-Car Chem 1st 15-yr 5s. . 1923
Western Elec 1st 5s Dec 31 1922
Westingh El & M con s f 5s 1931

Coal and Iron Bonds.
Buff & Susq I s f 5s 1932
Deb 5s Jan 1926

Col Fuel & I Co gen s f g 5s 1943
Convertible deb gold 5s. 1911
Col Fuel Co gen gold 6s .. 1 9 1

9

Col Indus 1st coll tr5s gul934
Pocahon Con Coll 1st s f 6s 1957
Tenn C I & RR gen 5s 1951
Birm Div 1st cons 6s 1917
Tenn Div 1st g 6s...Jan 1917
CahCMCo 1st gug 6s.. 1922

Victor Fuel 1st s f 5s 1953
Va Ir Coal & Coke 1st g 5s. 1949

J
J

A
F •

M
M
A
A
J
F •

J
F
J
M
A
M
M
J

M
J
A
J

M
J
J
J
M
M
J
J
J

J
M
F
F •

M
F
J
J
J
A
J

J
M

S
89 ,000
111,000
334,000
12,000

26,000
6,000

824,000
16,000
2,000

213,000
10,000
23,000

104,000
81,000
10,000
82,000
2,000

21,000
1,000
2,000

53,000
17,000
19,000
45,000
13,000

205,000
1,019,000

14,000
77,000
48,000
96,000

1,000

8,000
8,000

77,000

100,000
2,000

12,000

Price about
Jan. 3

1911.

90 90 %
86% Sale
99 J4 Sale
79% 80%
97 97 V*
94 96

97
76% 77 %
83% 85

81 H
146 148
104 104%
84% 85
91 % Sale
96% Sale
85
91 % Sale

98%
103% S
97 97%
101%
92 95
92 95

104J4 104%
90 Sale
88 Sale
103 Sale
104 Sale
103% 103%
100% Sale
100 101
92% Sale

66
88
98

99% 100
107%
76V* Sale

85
103% Sale
104% 106
1041-* 106
107
86
94% 95V*

PRICES IN FEBRUARY.

Feb. 1. Feb. 28.
J.

Lowest.

Bid.
89%
SS ' s

99%
83 V*
96%
97
95
77%
83 V*

Ask.
90

Sale
Sale
Sale
97

Sale
96%

Sale

147
104%
86 V*
92V*
97%
85
92 V*
95
102%
97%
103%
90

80
150
104%
86%
95

Sale

Sale
97%

Sale
97%

104%
89%
85
103%
105
105%
101%
100%
92%

96%

91%
92
105
Sale
86

Sale
Sale
Sale
Sale
100%
Sale

Bid.
89%
88%
99%
83%
95

96
78%
83%
81
149
103%
84%
93
98%
87
94%
91
102%
97 V*
103%
95
95
104%
89

103%
105%

Ask.
90

Sale
Sale
85
97
96%
96%

Sale
83%

Sale
104
86%

Sale
Sale
90
Sale
95%
104%

89%
84%

Sale
Sale

96%
99%

92%
99%
100

»%

104
104%
104%
107

Sale
86

Sale
Sale

101%
100%
92%

97
85
98%

Sale
101%
92%

92%
99

99% 100%
107%
78% Sale

85
104 104%
105% 105%
104% 106
107

95% 96 95%

Sale
89%
88
99%
83%

Prices.
Feb. 20
Feb. 2
Feb. 21
Feb. 23

96%
96%
77%
83%
81
149
103%
K5%
92%
97%
87
90
95
102
97%
103%
90%
92
103%
89
83
103%
104%
104%
101%
100%
92%

Feb. 14
Feb. 16
Feb. 1

Feb. 21
Feb. 2
Feb. 28
Feb. 14
Feb. 10
Feb. 27
Feb. 1

Feb. 25
Feb. 17
Feb. 16
Feb. 2
Feb. 3
Feb. 4
Feb. 8
Feb. 4
Feb. 21
Feb. 9
Feb. 27
Feb. 23
Feb. 1

Feb. 16
Feb. 6
Feb. 3
Feb. 1

97 Feb. 21

99 Feb. 10
99% Feb. 14

78 Feb. 27

104 Feb. 1

104% Feb. 1

95% Feb. 10

Highest.

Sale Prices.
90% Feb. 6
89 Feb. 3
99% Feb. 6
83% Feb. 1

97
96%
79%
83%
81
151
104
86%
93%
99
87
95
95%
103%
97 V*
103%
95
95
105
90
84%
104
105%
105%
102
101
93

Feb. 1

Feb. 16
Feb. 6
Feb. 23
Feb. 2
Feb. 21
Feb. 2
Feb. 7
Feb. 3
Feb. 20
Feb. 25
Feb. 23
Feb. 14
Feb. 20
Feb. 3
Feb. 4
Feb. 15
Feb. 25
Feb. 14
Feb. 6
Feb. 24
Feb. 8
Feb. 11
Feb. 20
Feb. 3
Feb. 24
Feb. 23

97 Feb. 21

99
100

Feb.
Feb.

79% Feb. 1

104% Feb.
105% Feb.

96% Feb. 21

RANGE SINCE JAN. 1,

Lowest.
I

Highest.

Sale
89%
86%
99%
81%
96
95%
95%
76%
82%
81
146%
103%
84
91%
96%
87
90
95
102
97%
103%
90%
92
103%
89
83
103
103%
103%
100%
100%
91%

Prices. Sale
Feb. 20 90

%

Jan. 3
1 89

Jan. 3 100
Jan. Ill 83%
Jan. 19! 97

97
97
79%

Jan. 10
Jan. 31
Jan. 13
Jan. 19! 83%
Feb. 21 81%
Jan. 17 151
Feb. 14 104%
Jan. 7i 87
Jan. 5| 93%
Jan. 9 99
Feb. 25
Feb. 17
Feb. 16
Feb

16
1

Jan.
Feb.
Feb.
Feb.

87
95
95%

2 105
4] 97%
4 103%
8 95
4l 95

Feb. 211105
Jan. 4 90
Feb. 27 i 88
Jan. 3 104
Jan.
Jan.
Jan.
Jan.

6 105%
4 105%
3 102
5 101

Jan. 141 93

Prices.
Feb. 6
Feb. 3
Jan. 10
Jan. 27
Jan.
Feb.
Jan. 16
Feb. 6
Feb. 23
Jan. 12
Feb. 21
Jan. 12
Jan. 26
Jan. 28
Feb. 20
Feb. 25
Feb. 23
Feb. 14
Jan. 11
Jan. 18
Feb. 4
Feb. 15
Feb. 25
Feb. 14
Jan. 19
Jan. 3
Feb. 8
Feb. 11
Feb. 20
Feb. 3
Jan. 12
Feb. 23

96% Jan. 11 97 Feb. 27

97% Jan.
99% Feb.

20, 99
14 100

Feb. 10
Feb. 10

76V* Jan. 3! 79% Feb. 1

103% Jan.
104% Feb.
105% Jan.

6104% Feb. 24
1 105% Jan. 9
9 105% Jan. 9

87% Jan.
95% Jan.

21 87% Jan. 21
9 96% Feb. 21

a On the basis of $5 to the £ sterling, b On the basis of four marks to one dollar,

paid, s Option sales, y Coupon on. z Flat price.
c 1st installment paid, d Full paid, e Second installment

STOCKS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE.

rices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded.

STOCKS.
N Y STOCK EXCHANGE

SALES TO MCH. 1

Par
Ann Arbor. 100

Preferred . . . 100
Atchison Top & H Fe.-lOO

Preferred 100
Atlan Coast Line jftR.-lOO
Baltimore & Ohio 100

Preferred 100
Brooklyn Rap Transit. 100
Buff Roch & Pitts. ..100

Preferred iOO
Buffalo & Susq pref— 50
Canadian Pacific 100

Subscription receipts.
Canada Southern 100
Central of New Jersey. 100
Chesapeake & Ohio 100
Chicago & Alton RR..100

Preferred 100
Chic Burl & Quincy.-.IOO
Chic & East 111 pref... 100
Chic Gt West tr ctfs. . . 100

Preferred trust ctfs. 100
Chic Milw & St Paul. . . 100

Preferred 100
Chicago & North West. 100

Preferred 100
Chic St Paul M & O-..100

Preferred 100
Chic Term Trans RR..100

Preferred 100
Chic Union Traction.. 100

Tr Co ctfs, asst paid 100
Pref do do do 100

Clev Cin Chic & St L..100
Preferred 100

Clev Lor & Wheeling.. 100
Preferred 100

Cleve & Pitts guar 50
Colorado & Southern.. 100

First preferred 100
Second preferred 100

Delaware & Hudson 100
Del Lack & Western.. 60
Denver & Rio Grande. 100

Preferred 100
Des Moines & Ft D 100
Detroit & Mackinac... 100

Preferred 100
Detroit United Ry 100
Duluth S S & Atlantic. 100

Preferred 100
Duluth-Superior Trac.100

Preferred .100
Erie 100

First preferred 100
Second preferred 100

Evansville ATerreH.. 50
Preferred 50

Great Northern, pref.. 100
Iron ore properties

G Bay & W deb ctfs A 1000
Deb certfs B 1000

Havana Electric Ry 100
Preferred 100

Sales in
February

Shares.

313,275
3,014
5,365
21,005

480
87,675

590

61,831

890
200,490

50
200

6,250
4,835

161,850
3,505
14,857

100

2,300
600

1,900
300

6,425
900
90

4,670
1,238

27 095
13,721

500
1 775
5,091

252,910
43,350
14,440

500

92,415
42,025

24
45
210
300

Since
Jan . 1

,

Shares.

478,525
8,682

14,570
51,437
1,214

171,636
690

167,424

100
1,052

337,910
250
500

12,550
9,535

301 ,830
8,650

34,251
135
225
100

2,500
600

3,800
300

9,975
2,645
190

8,845
1,988

34,905
17 063

898
3,385
6,741

287,760
53,100
18,370

500

147,647
68,775

26
257
210
700

Price about
Jan. 3
1911.

Bid.
25
65

101
100%
117
105%
89
75
102
125

Ask
30
70

Sale
Sale
Sale
Sale
91

Sale
108
140

195% Sale

62 70%
260 280
80% Sale
24 30

------ 66%

21 % Sale
45% Sale
123% Sale
147 Sale
142% Sale
180 210
135 145
160 175

3 3%
6 8
65% Sale
97% 100

167
56%
76
73
164%
X500
28%
67
4%
82%
92%
67
10%

a22

Sale
Sale
76

Sale
575
Sale
69%
13
90

100
70
12

Sale

27% Sale
45 46%
34 35%
58 62
70 85
123% Sale
56% Sale

13% 15
88

94%

PRICES IN FEBRUARY.

Feb. 1.

Bid. Ask.
20 40
65 80
106% Sale
102% Sale
122% Sale
a-106%Sale
z87 91
77% Sale
106
125 140

209 % Sale

62 67
270 280
85 % Sale

a28 Sale
52

104
23%
48
130%
154%
148
201
138
150

Sale
Sale
Sale
Sale
Sale
210
145
165

2% 3%
5 7

65 Sale
98 Sale

164%
58
76%
73%
168%
0526
31%
70%
4%
82%
95
70
12%
24%

Sale
77
77

Sale
Sale
Sale
Sale
13
90
100

13V
Sale

29
48
37
60
70

Sale
Sale
Sale
Sale
85

129% Sale
60% Sale
80% 82
14% Sale
.... 96%
.... 94%

Feb. 28.

Bid. Ask
20 40
65 85
105% Sale
102% Sale
120% Sale
zl03%Sale
88% Sale
78% Sale

2110 120
120 150

214% Sale

62 65
275 285
83% Sale
25 34
50 66%

107
22 Sale
44% Sale
^122% Sale
2149 Sale
146% Sale
201 209
135 145
150 160

3 3%
7 7%

61 Sale
96% 100

167
56
75%
73%
166
a535
32%
71%
5
82%
95
68
12
24%

57
Sale
76%
168
Sale
Sale
Sale
13
90
100
71
14
26%

29% Sale
49 Sale
38% Sale
60 62
80 85
125% Sale
60 Sale
75 78
213% 14%

... 96

... 97

Lowest,

Sale Prices.

102 Feb. 24
102 Feb. 24
119% Feb. 24
102 Feb. 24
88% Feb. 28
75% Feb. 24
114 Feb. 2

Highest.

Sale Prices.

208 Feb.

275 Feb. 10
81% Feb. 24
a28 Feb. 1

52% Feb. 7

21% Feb. 24
43 Feb. 24

2122 Feb. 28
2148% Feb. 27
146 Feb. 24

152 Feb. 18

2% Feb.
6% Feb.

61 Feb. 28
97 Feb. 27

55 Feb. 27
75% Feb. 28
a73% Feb. 11
xl66%Feb. 24
510 Feb. 9
31 % Feb. 1

69% Feb. 24

69 Feb. 24
12% Feb. 7
24 Feb. 24

28% Feb.
48 Feb.
36 Feb.
60 Feb.

24
1

24
1

122 Feb.
58% Feb.
76% Feb.
zl3% Feb.
95% Feb.
94% Feb.

108 Feb. 8
103 Feb.
124 Feb.
xl06%Feb.
289% Feb.
79% Feb.

2126 Feb.

215 % Feb. 25

285 Feb.
86% Feb.

o28 Feb.
52% Feb.

25
8

10
7

24% Feb.
49% Feb.
133% Feb.
155% Feb.
150 Feb.

152 Feb. 18

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.

100% Jan.
100% Jan.
117 Jan.
102 Feb.
88% Feb.
74% Jan.
108 Jan.

195% Jan. 3

65 Jan.
270% Jan.
80% Jan.
30 Jan.
52% Jan.

10
9
3
9

30

21% Jan.
43 Feb.
122 Feb.
147 Jan.
142% Jan.
a200 Jan.
137% Jan.
152 Feb.

3

24
28
3

10
4

11
18

Highest.

Sale Prices.

108 Feb. 8
103% Jan. 27
124 Feb. 7
109% Jan. 31
91 Jan. 4
79% Feb. 6
126 Feb. 8

215% Feb. 25

65 Jan. 10
285 Feb. 25
86% Feb. 8
30 Jan. 9
53 Jan. 19

3% Feb.
7% Feb.

65 Feb.
98 Feb. 1

59% Feb. 2
76% Feb. 10

o75 Feb. 14
172 Feb. 3
528 Feb. 21
35 Feb. 21
74 Feb. 21

74 Feb.
15% Feb. 14
27% Feb. 14

32% Feb.
51% Feb.
40% Feb.
62 Feb.

20
20
20
23

131% Feb. 1

63% Feb.
77% Feb.

4
20

15 Feb. 4
96 Feb. 17
95 Feb. 17

55 Feb. 27
75 Jan. 11
73% Jan. 11
164% Jan. 3
510 Feb. 9
28% Jan. 3
68 Jan. 5

2% Jan. 20
6% Feb. 4

61 Feb. 28
97 Feb. 27

67% Jan. 7
11 Jan. 6
22 Jan. 6

27% Jan.
45% Jan.
35 Jan.
60 Feb.

11
12

«)

1

22 Feb.
56 Jan.
76% Feb.
13% Jan.
95% Feb.
93% Jan.

24%
49%
133%
155%
150
a209
137%
152

Feb. 6
Feb. 6
Feb. 7
Feb. 6
Feb. 1

Jan. 7
Jan. 11
Feb. 18

3% Feb. 6
7% Feb. 6
66 Jan. 18
98 Feb. 1

60 Jan. 18
77 Jan. 24
73% Jan. 11

172 Feb. 3
542% Jan. 11
35 Feb. 21
74 Feb. 21

74 Feb. 7
15% Feb. 14
27% Feb. 14

32% Feb. 20
51% Feb. 20
40% Feb. 20
62 Feb. 23

24 131% Feb. 1

5 63% Feb. 4
7 78 Jan. 27
4 15% Jan. 17

11 96 Feb. 17
12 96 Jan. 10
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STOCKS.
N Y STOCK EXCHANGE

SALES TO MCH. 1

Sales in Since
February. Jan. 1.

Par
Hocking Valley 100
Illinois Central 100

Leased line 4% stock 100
Interb-Met, vot tr ctfs. 100

Preferred 100
Iowa Central 100

Preferred 100
K C Ft S & M tr ctfs, pref
Kansas City Southern. 100

Preferred 100
Keokuk & Des Moines. 100

Preferred 100
Lake Erie & Western.. 100

Preferred 100
Lake Shore & Mich So. 100
Lehigh Valley .. 50
Long Island 50
Louisville & Nashville. 100
Manhattan Railway— 100
Michigan Central 100
Minneap <fe St Louis... 100

Preferred 100
MSt P ASStM 100

Preferred 100
Leased line certificates.

.

Mo Kansas & Texas 100
Preferred 100

Missouri Pacific 100
Morris & Essex.. 50
Nash Chatt & St Louis. 100
Nat Rys of Mex pref. . . 100
Second pref... 100

N YCent & Hud Riv.,100
N Y Chicago & St L...100

First preferred 100
Secona preferred 100

N Y N H & Hartford.. 100
Subscription receipts

.

N Y Ontario & West.. 100
Norfolk & Western 100

Pref (adjustment).. 100
Nor Ohio Trac & Lt...l00
Northern Pacific 100
Pacific Coast Co 100

First preferred 100
Second preferred 100

Pennsylvania 50
Peoria & Eastern 100
Pere Marquette 100

First preferred 100
Secona preferred 1 00

Pitts Cin Chic & St L..100
Preferred 100

Pitts Ft Wayne & Chic. 100
RR Securities, Ser A. 1000
Reading Company 50

First preferred 50
Secona preferred 50

Rensselaer & Saratoga. 100
Rock Island Co. 100

Preferred 100
Rome Watert'n & Ogd.100
Rutland ,

preferred 1 00
St Joseph & Grand Isl.100

First preferred 100
Secona preferred 100

St L & S F, 1st pref... 100
Second preferred 100
C & E 111 stk ctfs.. 100
4% stock tr ctfs .1000

St Louis Southwest 100
Preferred 100

Southern Pacific Co.. .100
Southern vot tr ctfs. fc. 100

Preferred do do. .100
M & O stock trust certs.

Texas & Pacific 100
Third Avenue (N Y)..100
Toledo Rys & Light... 100
Toledo St Louis & W..100

Preferred 100
Twin City Rapid Tran.100

Preferred 100
Union Pacific 100

Preferred 100
United Rys Inv of S F. 100

Preferred ...100
Wabash. 100

Preferred 100
Western Maryland Ry.100

Preferred 100
Wheeling & Lake Erie. 100

First preferred 100
Secona preferred 100

Wisconsin Central 100

Industrial & Miscellaneous
Adams Express 100
Aliis-Chalmers 100

Preferred 100
Amalgamated Copper. 100
Amer Agricul Chem 100

Preferred 100
American Beet Sugar.. 100

Preferred 100
Am Brake Shoe & FounlOO

Preferred 100
American Can 100

Preferred 100
Amer Car & Foundry.. 100

Preferred 100
American Cotton Oil.. 100

Preferred 100
American Express 100
Amer Hide & Leather. 100

Preferred 100
Amer Ice Securities 100
American Linseed 100

Preferred 100
American Locomotive. 100

Preferred 100
American Malt Corp 100

Preferred 100
Am Smelt Sec, pref B. . 100
Amer Smelt & Refin.,.100

Preferred 100
American SnufT 100

Preferred 100

Shares.

5,383

28,019
48,065
3,140
3,800
100

16,000
3,000

200
200

262,855
419

22,340
1,560

6,280

28,575
1,066
900

48,100
2,200

360,425

Shares

.

335
1,700

25,500
123,330

1,000
200
100

9,210
2,950

23,735
47,750

6
1,220

282,990
100

120,228

2,210
100

2,181,540
500

2,400

96,880
8,650

344

"•414

575
13,885

100
175

14,850
13,000

162,758
88,200
23,875

38,320
3,550
700

8,080
7,210
2,250

912,050
5,266

13,050
7,475

28,652
90,876
14,450
1,000
3,750
4,950
1,250
3,470

120
1,600
3,825

233,490
36,000

500
148,880

510
1,200
741

12,778
37,100
29,490

655
27,025

200
60

1,300
2,225
9,310
1 500
1,300

15,070
711
800

1,600
950

158,134
6,120
210

12,043

56,771
93,335
9,390
9,445
100

31,750
5,910

200
200
300

573,625
2,219

41,740
4,359

12,740

42,601
2,788
1,500

79,080
3,140

411,035

Price about
Jan. 3
1911.

Bid.
123
132
93
19%
53%
18
32
73
32
64%
4

35
14
37
325
175%
62
144%
138

"25%
35

130
145
89%
31%
63
47%

Ask.
134
Sale

435
2,200

44,042
235,382

3,500
200
760

13,902
5,470

33,385
227,605

456
2,480

427,010
400

Sale
Sale
Sale
Sale
77%

Sale
Sale

8
45
20
47

450
Sale
66

Sale
140
180
Sale
50
131%
149
90%

Sale
68

Sale

136
68
34%

111
63

104
87
150
0145
40%
100%

143
71%

Sale
Sale
68

110
93

Sale
148
42

Sale

200
309 ,855

12,938
100

4,684,030
2,500
5,860

229,780
24,768

344
210
514
400
925

26,870
100
175

21,250
22,900

356,897
156,950
52,500

44,020
9,051
1,100

14,530
14,010
5,520

1,990,125
13,532
31 ,405
21,970
41,252
114,751
31 ,950
3,100
5,750
6,700
3,650

12,460

211
4,520
8,775

509,245
52,240

600
192,250

970
3,400
2,191

25,243
76,690
50,190
1,828

44,095
570
798

5,000
6,675
15,785
3,350
3,300

29,025
1,826
1,100
4,000
2,400

359,634
14,623

210
329

39%
116%
98
90
98
128%
17

96
105
163

Sale
Sale
105
110
105
Sale
22
30
65
38
99

112

151 Sale
87% 91
92 96

200
29% Sale
60 Sale

119
33 40

60 65
38% Sale
100 150
50 60
25 26
59% Sale
ril4!4 Sale
26% Sale
62 Sale
70 85
25% Sale
10% Sale
8 Sale
23% Sale
53 Sale
107 108%

170%
93
31%
60%
15%
35
51
75
4%
13%
5

57

Sale
Sale
Sale
Sale
10%

Sale
Sale
77
6

Sale
7

Sale

220 245
8 Sale
24 29
61% Sale
46 Sale
84
42% Sale
91% 95
90% Sale
127% 130%

9 Sale
77% Sale
50% Sale

115 Sale
59 Sale

220 240
4%
22%

Sale
Sale

17% 18%
11 12'/?
31% Sale
38% Sale
108 Sale
3% 5H
35% Sale
86% Sale
73% Sale
103% Sale
260 300
100 101

PRICES IN FEBRUARY.

Feb. 1. Feb. 28.

Bid. Ask
123 134
xl34% Sale
91%
19% Sale
54 J i Sale
19 Sale
32% Sale
74 77J1
34% Sale
67 Sale
4 8

35 45
16% Sale
37 45

325 450
179% Sale
61 65
145% Sale
138 Sale

180
28% Sale
40 54
138% Sale
148% Sale
89% 90%
35% Sale
67 Sale
51 Sale

Bid.
3

2134
93%
19
53
17%
31
74
34
65
5

35
17
38
325
174
60
144%
140

138
72%
37
113%
64
104
88%
149%
0146
42%
107%
83
40%
124%
100
90
100
128%
18

98%
100
164%

145
72%

Sale
Sale
65%
109
95

Sale
147%
Sale
Sale
93
40%

Sale
105
110
105
Sale
22
30
65
38

Sale
112

157% Sale
90% 91
98 100
185% 200
33 % Sale
64% Sale

115 121
33 40

62
42^
130
50
30%

66
Sale
150
60

Sale
67 % Sale
120% Sale
28% Sale
65% Sale
78 85
27% Sale
10% Sale
8 Sale

23 % Sale
51 % Sale
110 Sale

178%
93%
44%
69%
16
36
51
75%
4%
13%
5
61%

230
8%

33
64
51%
100
41%
94
92%
134%
9%
81%
55
118
60
104
250

4
23%
21%
12
32
41%
110%
3%
36%
ss '

,

79
105%
260
100

Sale
94

Sale
Sale
Sale
Sale
Sale

Sale
6%

Sale

240
8%

Sale
Sale
Sale

Sale
94%
94%
136%
Sale
Sale
Sale
Sale
Sale
108
265
4%

Sale
Sale
Sale
Sale
Salt'

Sale
4%

37
88%

Sale
Sale
300
102

Ask.
134
135% zl34% Feb. 1

28%

142%
150
89%
33%
66%
56%

Sale
Sale
Sale
33
77%

Sale
67%
8

40
20
42
450
Sale
65

Sale
Sale
180
Sale
54

Sale
153
90

Sale
67%

Sale

140
269
37%
108%
61

150
72%

Sale
Sale
Sale

101% 107%
82 90
150% Sale
£148% 149%
41% Sale

xl04 Sale

z42%
123%
100
90
100
2126 J
17

96%
100
164%

45
Sale
107
110
107

s Sale
22
30
65
38
98
114%

156 % Sale
85 89
95 99
185% 200
30 % Sale
58% 60
115 121

65 66
41% Sale
130% 180
60 62
31% 33
66 68
116% Sale
27% Sale
65% Sale
70 85
28% Sale
9 10
6% 8

23 % Sale
53 Sale
109 110

176%
93
47

38 :

< h

50 '
s

75%
5%

13
6%
62%

227
7%

30
63%
58%
100
47
97
96
137%
9%
81%
54
116
62%

Sale
Sale
48%

Sale
Sale
Sale
Sale
76%

Sale
16
7%

Sale

240
8%

33
Sale
Sale
110
Sale
97%
97%
139
Sale
Sale
Sale
118%
Sale

x240 250
4 4%
23% 24
20% Sale
11 12
30 34
38% Sale
al09% Sale
3% 4

33 34
87% 87%
77 % Sale
105% Sale
275
99% 102

Lowest.

Sale Prices.

18% Feb. 24
51 Feb. 24
17 Feb. 28
32% Feb. 1

75 Feb. 24
33% Feb. 27
66% Feb. 24

39 Feb. 3
16% Feb. 1

171 Feb.
60% Feb.
143% Feb.
138 Feb.

24
4

24
1

181 % Feb.
61% Feb.
148% Feb.
140 Feb.

28 Feb.
a50 Feb.
138 Feb.
148% Feb.
89% Feb.
31 Feb.
66% Feb.
51 Feb.

4

14
8
1

23
24
24
1

142 Feb.
270% Feb.
36% Feb.
107% Feb.
61 Feb.
101% Feb
87 Feb.
149% Feb.
0147 Feb.
41 % Feb.
103% Feb.
a89 Feb.
40% Feb.
122% Feb.
102 Feb.

6
21
14
27
21
21

24
1

6
24
24
8
3

24
2

143 Feb.
72% Feb.
38% Feb.
115% Feb.
62% Feb.
101% Feb.
87 Feb.
151% Feb.
(7149% Feb.
44% Feb.
107% Feb.
a89 Feb.
42 Feb.
128% Feb.
102 Feb.

2125 Feb. 24

96% Feb.
112 Feb.

152% Feb.
89% Feb.
95 Feb.

24
11

24

29% Feb.
59 Feb.

40 Feb. 20

54 Feb. 10

64% Feb.
40% Feb.
145 Feb.
59 Feb.
30% Feb.
66 Feb.
114% Feb.
26 Feb.
63 Feb.

27% Feb.
9% Feb.
8 Feb.
22% Feb.
51% Feb.
109% Feb.

1

24
6

24
1

24

174%
93
44%
69%
16
35%
49%
75%
5%
13%
7%
60%

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

a240 Feb. 2

31
62}
50 J

103

7% Feb
Feb,
Feb,
Feb.
Feb,

41% Feb
945-
94
135

9
79%
52%
118
59^
105%
a250

4
23%

Feb,
Feb,
Feb,
Feb,
Feb,
Feb,
Feb,
Feb,
Feb,
Feb.
Feb
Feb,

20% Feb
12 Feb.
31% Feb.
36% Feb.
109% Feb.
3% Feb.
33% Feb.
87% Feb.
75% Feb.
105 Feb.
280 Feb.

1

25
24
17
7
1

3
2
8

24
24

17
16
8
2
2

24
6
I

27
24
17
27
23
24
24

Highest.

Sale Prices.

136% Feb. 10

20% Feb.
55% Feb.
19% Feb.
33% Feb.
75 Feb.
35% Feb.
67% Feb.

10
10
3
7

24
21
21

39 Feb.
16% Feb.

3
6
6

28

31 Feb.
a50 Feb.
144% Feb.
154 Feb.
90% Feb.
36% Feb.
67% Feb.
63 Feb.

15
14
17
23
16
8
9

15

130,% Feb.

98% Feb.
112 Feb.

161% Feb.
91 Feb.
99 % Feb

.

33% Feb.
65% Feb.

40 Feb. 24

55 Feb.

2 68 Feb
24 44 Feb
16 145 Feb
9 62 Feb
2 34 Feb
2 69 Feb

24 121% Feb
24 29 Feb
24 66% Feb

6
6

16
23
4

21
2

30% Feb.
11 Feb.
8% Feb.
24% Feb.
53% Feb.

Ill Feb.

21

6
10
8
8
2

181
94
49
75
18
40
51
76
6

17
8

64

%Feb.
% Feb.

Feb.
% Feb.
% Feb.
% Feb.
% Feb.
% Feb.

Feb.
Feb.
Feb.
Feb.

a240
8%

34
67 %
59%
103
47%
97%
97
138
10
82%
57%
118%
62%
105%
a255

4 M
25.%
22%
12%
34
42%
110%

4
36%
89
si i.

106
o290

Feb.
Fed.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

6
6

20
8

23
23
1

7
21

3
7

23

4
3
6

28
9

23
4

2'

23
10
9
8
14
2S
16
6
6
8
6

14
14

1

1

21

6
8
6
1

24

171 Feb.
60% Feb.
142% Jan.
137% Jan.

25%
a50
132%
147%
89%
31
63%
45%

140% Jan.
70 Jan.
34% Jan.
107% Feb.
61 Feb.
101% Feb.
87 Feb.
148% Jan.
0146 Jan.
40% Jan.
100% Jan.
90 Jan.
39% Jan.

116 Jan.
100 Jan.

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.

132 Jan.

18% Jan.
50% Jan.
17 Feb.
31% Jan.
75 Feb.
32 Jan.
64% Jan.

23
23
28
9

24
3
3

39 Feb.
16% Feb.
39 Jan.

3
1

23

Highest.

Sale Prices.

137% Jan. 30

20%
55%
19%
33%
75
35%
67%

Feb. 10
Jan. 4
Feb. 3
Jan. 17
Feb. 24
Feb. 21
Feb. 21

39 Feb. 3
16% Feb. 1

40 Jan. 13

24 181% Feb.
4 63 Jan.

2.5

31

Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.

7

14
4

18
24
16
11

19
5
3

27
21

21

24
23
17
11

3
5
3
3

11

101
125

Jan.
Feb.

11
24

96% Feb. 16
112 Feb. 17

150% Jan.
89 Jan. 7
94 Jan. 5

148% Jan.
141 Jan.

31
a50
144%
154
90%
36%
67%
63

128J4
102

Feb.
Jan.

102 Jan.
130% Feb.

29% Feb. 27
59 Feb. 24

40
18
50
40
62
38

145
59
24
59

xll
26
61

Feb.
Jan.
Jan.
Jan.
Jan.

% Jan.
Feb.
Feb.
Jan.

% Jan.
4% Jan,

Feb.
% Jan.

25% Jan. 3
9% Feb. 24
8 Jan. 3
22 Jan. 25
50 Jan. 12
108 Jan. 11

169%
92%

51

31
60
1

32
49
75
4

12
5

57

Jan.
*! Jan.
% Jan.
% Jan.
'2 Jan.
% Jan.
% Feb.

Jan.
% Jan.
% Jan.

Jan.
Jan.

235
7%
27%
61
46
101%
39%
92%
90
128%
8%

77
50%

115
55%

105
a224
3%

20
17%
10%
30%
36%
108
3%
33%
86%
72%

1 03 %
280
100%

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Feb.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.

3
II

3
3
6

11
24
14
27
11

5
3

20
27
6
3
3

27
12
9
b

5
6
5
3
3

1 1

5
11

25
10
17
13
16
27
3

17
27
3
3
3

40
21
55
40
68
44

145
62
34
69

121 %
29
66%

181%
94%
49
75%
18%
40%
51%
77
6
17%
8
64}

Feb.
Jan.

a240
8%

34
67%
59%
103
47%
97%
97
138
10%
82%
57%
118%
(12%
105%
a255
4%
25%

12%
34
42%
110%
4%
36%
89
81%
106

27 a290
30 101

3
16
18
6

Feb. 15
Feb. 14
Feb. 17
Feb. 23
Feb. 16
Feb. 8
Feb. 9
Feb. 15

143 Feb. 2
72% Jan. 26
38% Feb. 15
115% Feb. 3
65 Jan. 19
101% Feb. 21
90 Jan. 27
151% Feb. 23
01 49% Feb. 27
44% Feb.
108% Jan.
90% Jan.
42 Feb

27
6

18
18
9
1

10

11
2

100 Jan. 17
112 Feb. 17

3 161% Feb.
91 Feb.
99% Feb.

33% Feb. 1

65% Feb. 1

Feb. 24
Jan. 27
Feb. 2
Jan. 27
Feb

.

6
Feb. 6
Feb. 16
Feb. 23
Feb. 4
Feb. 21
Feb. 2
Feb

.

7
Feb

.

7

30% Feb. 21
12 Jan. 5
8% Jan.
24% Feb.
53% Jan.

Ill Feb.

17
8

Feb. 6
Feb. 6
Feb. 20
Feb. 8
Feb. 23
Feb. 23

Feb. 21
Feb. 3
Feb. 7

i Feb. 23

Feb. 2
Jan. 30
Feb. 3
Feb. 6
Feb. 28
Feb. 9
Feb. 23
Feb. 4
Feb. 27
Feb. 23
Jan. 25
Feb. 9
Feb. 8
Feb. 4
Feb. 28
Feb. 16
Jan. 27
Jan. 31
Feb. 8
Feb. 6
Feb. 14
Feb. 14
Feb. 1

Jan. 13
Jan. 18
Jan. 25
Feb. 8
Feb. 6
Feb. 1

Feb. 24
Jan. 5



STOCKS-STOCK EXCHANGE RECORD [Vol. lxxxxii.

STOCKS. SALES TO MCH.l,

N Y STOCK EXCHANGE Sales in
February

Par
Amer Steel Foundries. 100
American Sugar Refin-100

Preferred, new 100
Amer Teleg & Cable. . . 100
Amer Teleph & Teleg. . 100
Amer Tob (new), pref.100
American Woolen 100

Preferred ...100
Am Writing Paper, pf.100
Anaconda Copper 25
Assoc Merch 1st pref--100
Second preferred 100

Associated Oil 100
Batopilas Mining 20
Bethlehem Steel Corp. 100

Preferred 100J
Brooklyn Union Gas.-lOOi
Brunsw'kTerm&RySeclOO
Butterick. 100
Central Leather 100

Preferred 100
Cent & So Amer Teleg. 100
Colorado Fuel & Iron. .100

Preferred 100
Col & Hock Coal & Iron 100

1st installment paid
Comstock Tunnel 2

1st income 4s
Consolidated Gas N Y.100
Corn Products Refin.-lOO

Preferred 100
Crex Carpet 100
Cuban-Amer Sugar 100

Preferred 100
Detroit Edison
Distillers' Secur Corp. .100
E I du Pont Pow pref . . 100
Federal Min & Smelt.. 100

Preferred 100
Federal Sugar Refining 100

Preferred 100
G eneral Chemical 100

Preferred 100,
General Electric 1 0C
Goldfield Consol Mines. 10
Homestake Mining 100
lnternat Harvester 100

Preferred 100
(nt Mer Mar stk tr ctfs. 100

Preferred 100
International Paper 100

Preferred 100
lnternat Steam Pump. 100

Preferred 100
Lackawanna Steel 100
Laclede Gas (St. Louis) 100

Preferred 100
tfackay Companies 100

Preferred 100
Manhattan Beach Co.. 100
National Biscuit 100

Preferred ..100
Nat Enamel & Stamp. 100

Preferred ..100
National Lead.. 100
Preferred 100

Nevada Consol Copper. 5
New Central Coal 20
New York Air Brake.. 100
New York Dock 100

Preferred 100
No Amer Co new stock. 100
Ontario Silver Mining. 100
Pacific Mail SS._ 100
Pacific Telep & Teleg.. 100

Preferred 100
People's Gas L & Coke. 100
Philadelphia Co (Pitts) 50
Pittsburgh Coal of N J. 100

Preferred .100
Pressed Steel Car 100

Preferred 100
Pub Serv Corp of N J.. 100
Pullman Company 100
Quicksilver Mining 100

Preferred ..100
Railway Steel Spring-.lOO

Preferred 100
Republic Iron & Steel. 100

Preferred .100
Sears, Roebuck & Co. .100

Preferred loo
Sloes-Sheffield Steel&I.lOO

Pre! erred 100
South Porto Rico Sug.100

Preferred 100
Tennessee Copper Co.. 25
Texas Co (The) 100
Texas Pac Land Trust. 100
Union Bag & Paper. ..100

Preferred 100
United Ci^'ar Mfrs, pf . .100
United Dry Goods Cos. 1 00

Preferred 100
U S Cast Iron Pipe & P.100

Preferred 100
DS Express 100
U S Realty & Improv.100
U S Reduc & Refining. 100

Preferred 100
US Rubber 100

First preferred 100
Second preferred 100

United States Steel 100
rred 100

Utah Copper.. 10
Va.-Carolina Chemical. 100

Preferred 100
Va. [rorj Coal & Coke.. 100
Vulcan Detinning 100

Preferred 100,

Wells, Fargo Express.. 100
Western Union Teleg. . lOOi

West'gh E & Mfg •

First preferred

Shares.
10,170
13,673
1 ,298
200

48,550
4,702
5,300
2,918

14,350
8,920

770
12,800
5,150
3,150
600

1,600
22,175
3,481

30
17,520

100
500

10,730

Since
Jan. 1.

89,202
6,000
3,100
730
100
800

31 ,293
406

3,725
5,975
730

1,861
1,685
7,300

30,610
210

32,552
4,682

3,000
7,115

12,798
19,485
8,195
300

13,795

2,310
1 ,435

7.2.-.:.

1 ,395
1 ,300
105

12,980
675

24,650

700
100

7,200
100

7,955
16,810

11,904
4,007

10,150
4,120

11,235
1,350
9,880
3,239
200

10,750
1 ,7.50

21,670
4,517
1,530
300

7,300
690

398

(5,525

400
2,300
1 ,005
200

2,497

3,253
1,940
378

5,745

200
57.10)
6,945
5,200

,973,740
26,515
27,577
92,150
2,285
1,420

35
1,456

10,250

LOO

Shares.
15,520
18,489
4,007
1,610

110,307
11,753
10,300
5,528
16,950
21,245

2,695
28,900
9,600
9,723
2,725
2,025

90,075
8,936

64
36,395

200
600
100

11,030

286,810
23,250
8,041
930
400

1,300
100

41,188
506

5,825
8,006
830

Price about
Jan. 3
1911.

Bid.
44

115
112
78
140%
93
30%
91

%

Ask
Sale
Sale
115
84

Sale
94

Sale
Sale

838% Sale

2,176
2,485

18,650
164,280

754
58,352
8,479
3,550
6,675

13,565
16,678
31,405
10,252

300
90,150

45
$2
29
59

135

52

29%
Sale
Sale

8% 10
28 30
31% Sale
104 Sale

~3l" Sale"
110% 117

4 5
8

135% Sale
14% 15
78 Sale

PRICES IN FEBRUARY. RANGE SINCE JAN. 1.

Feb. 1. Feb. 28. Lowest.

57
36
88

67
39
91%

33 34

4,210
3,395

17,380
3,496
1,815
236

25,2.15
1,565

44,225

1,350
100

23,520
1,550

15,275
56,245

115
22,016
14,077
12,550
5 ,420
19,060
3,525

11,880
6,250
1,100

12 20
45% 55
25 35
85
95 102

101% 104^
151% Sale
$7% Sale
84% 88
109 Sale
122% Sale
4% 4%
15% Sale
12% Sale
54 Sale
40% Sale
85% Sale
35 42

106 Sale
80 102
89 93
74% 75%
2% 4

118% Sale
125 Sale

12,040
2,470

35,835
11,307
3,415
610

8,500
690
200
598

; 0,0,-5

1 ,700
I

'.,!.,

2,319
200

4,377
4,935
3,823
5,474

so:;

6,945
SOO
200

78,064
1 1 ,865
0,320

4,200,505
57,428
57,120

1 5 1 ,437
3,51 5

2,780

45
2,751

46,775
i ! ,890

820

16
80
54
104

17%
86
56
108

$18% Sale
30 60
70% Sale

35
65 68
653-6 Sale
1% 2%
27% 29
44 Sale
90 99
105% Sale
210034 Sale
1734 Sale
66% 70
30% Sale
92% Sale

159
1%
3%

32
92
30
91%
185

49%

82
109
$33%
135%
88
8

53
100
100
102
16
52
93
69
4%

14
37

111
72
72
116%
$44%
62]

j

123%

Sale
3%
5

33
Sale
31
93

Sale
119%
50
112%

113
Sale
Sale
91%
9

59
103
10234
10234
17

Sale
100
7034
7

17

37J4
Sale
74J4

Sale
Sale
Side
Sale
Sale

152 100
73 Sale
66 Sale

120 123

Bid.
46
11634
11534
82
145
9434
32%
93
30%
$39%

Ask
Sale
Sale
120
84

Sale
95

Sale
94

Sale
Sale

45 52
$2 2%
3334 Sale
62% Sale

141 Sale
10 11
29 29%
31% Sale
103 104
allS 34 Sale
35% Sale
110% 125
3% 4

11%
Sale22c.

143
13%
79
57
35
88

34%

Sale
Sale
Sale
65
37%
90
107 34
Sale

21
57%

Sale
Sale

104
105
154%

84
116
123%
4%
17%
13%
55%
40%
85%
40

1 i
_> ' .

90
93%
75%
2%

12334
125
17%
84
57
«109
$18%
30

110
107
Sale
Sale
85

'

;

Sale
Sale
4%

Sale
Sale
Sale
Sale
Sale
Sale
Sale

Bid. Ask
47 48
121% Sale
118% Sale

145 % Sale
95% Sale
33 Sale
94 95%
29 30
$38% 38%

45
$2%
30
62
140
9%
27%
30 H,
103%
119
33%
110%

3
5

52
Sale
32

Sale
Sale
10%
29

Sale
104%
121
35%

Sale

11%

zl41 3-4 Sale
14 Sale
79 Sale
63 70
34% 373-
89% Sale

Sale
46
116%
116%
84
144
95
32
94
28%

$38

Prices.
Feb. 24
Feb. 1

Feb. 17
Feb. 7
Feb. 24
Feb. 4
Feb. 25
Feb. 2
Feb. 24
Feb. 24

Highest.

$2 Feb.
30 Feb.
59% Feb.
138 Feb.
10 Feb.
28 Feb.
29% Feb.
103% Feb.
all8%Feb.
33 Feb.
110% Feb.

3 Feb.

20c. Feb. 23

37% Sale
84 % Sale
30% Sale
603-
40
90

zl27
105%
153

66
Sale

135
106%
Sale

65
72%
1%
26%
54%
90
107
106%
20 l

,

70
34
98%
116%
161
2%
3%

35
98%
3i :
99
190%
120
52%

Sale
Sale
3%

Sale
126%
Sale
96

Sale
Sale
Sale
60
74%
35

$6% Sale
84% 87%
116% Sale
zl21%124
4% 5%
15% 17',
10% 11%
49% Sale
41 % Sale
88 % Sale
45
112% Sale
95
91%
«76
2%

122
123%
17
86
55
107%
$19
30

82
111
$36%
134%
91
8

56
103
106
104%
15%
53
104
67%
5
14
42%
111%

so
20
$45%
e;

1 25
«59%

Sale
2

Sale
Sale
100
Sale
Sale
Sale
Sale
Sale
Sole
Sale
Sale

3
5

Sale

Sale
le

192
121

de
112%
89
113
S le

Sale
94
8%
59%

3 Li

S; le

17

Sale
Sale

7

20
S le

. Le

Sale
Sale
• de

le

Sale
Sale

93
Sale
3%

Sale

19
93
57

Sale
Sale
60
72
30
67

71% Sale
1% Sale

25

154 ico
I Le

116

Sale

99%
Sale
Sale
Sale
Sale

33%
98

rale
Sale
2%
5

52
90
105%
106
19%
70%
33',

z97
119
al59
1%
3%
34%
99 100%
33
99
189 192
121% I ale

53% Sale
allOMSale

89
109 113
$37% Sale
134% Sale
88% Sale

9
a59

!
• Sale

101 107
106% Sale
105%

z58% S: Le

zl38%Feb.
13% Feb.
78% Feb.
61% Feb.
35 Feb.
89% Feb.

24
24
17
3
2

28

34% Feb.
83% Feb.
21 Feb.
57 Feb.
39% Feb.

24
9
1

1

23

120 Feb.
105 Feb.
152 Feb.
$6% Feb.
84% Feb.
114% Feb.
xl22%Feb.
5% Feb.
16% Feb.
10% Feb.
47 Feb.

Sale
52%
122%
119%
84%
146%
98
34%
96
34%

$41

Prices.
Feb. 9
Feb. 27
Feb. 14
Feb. 9
Feb. 3
Feb. 23
Feb. 15
Feb. 8
Feb. 7
Feb. 6

Lowest.

$2% Feb.
33% Feb.
64 Feb.
141% Feb.
10% Feb.
30% Feb.
33% Feb.
105 Feb.
al20 Feb.
36% Feb.
110% Feb.
4% Feb.

24
1

IS
2

15
8
2
10
24
6

28
8

26c. Feb. 11

145% Feb.
15 Feb.
79% Feb.
70 Feb.
35 Feb.
90% Feb.

37% Feb.
84% Feb.
36 Feb.
65% Feb.
40 Feb.

6
28
16
16
28

Sale
43%

113
111
82%
140%
93%
3034
91%
28%

$38

Prices.
Jan. 3
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb. 24
Feb. 24

Highest.

$2
29
59
135
9

28

Jan.
Jan.
Jan.
Jan.
Jan.
Feb.

28% Jan.
100 Jan.
all 6 Jan.
31 Jan.
110% Jan.

3 Feb.
8% Jan.

20c. Feb.

26
12
3
3
6

16
11
11
30
3
9
»
5

23

135
105

24 155
16

40
S5
38
111

Feb.
Feb.
Feb.
Feb.

15

7
10
10
25
14
21
25
7
16
16

91% Feb.
75% Feb.

24
1

121% Feb.
126% Feb.
17% Feb.
90 Feb.
54% Feb.
106 Feb.
$18% Feb.

21
2
1

18
24
23
25

72
25

Feb.
Feb.

68 Feb.
1% Feb.
24% Feb.
49% Feb.

24
28
28
21

103
68%
4%
10

98
67%
3%

1 I

llv'. Sale
114 ile

78%
78% Sale

,i! : '

le

: ,
j Sale
Sale

125% 127'.,

162 166
73

69%
120

105
104%
19%
70
32',
x97%
116%
ICO',
1",

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

24
11

6
6

24
2
1

20
10

84
121
124

5
17
13
55
44
89
40
113

Feb.
% Feb.
% Feb.

Feb.
i Feb.
% Feb.
% Feb.
% Feb.
% Feb.
%Feb.
% Feb.

Feb.
Feb.
Feb.
Feb.

16
20
10
27
15
20
6
10
6
1

1

8
20
1

23

95 Feb.
76% Feb.

125% Feb.
130 Feb.
18
90
59

Feb.
Feb.
Feb.

108% Feb.
$20 Feb.

76 Feb.
25 Feb.

72% Feb.
1% Feb.
29% Feb.
54% Feb.

135% Jan.
13% Jan.
74% Jan.
60 Jan.
35 Feb.
88% Jan.
107% Jan.
z32% Jan.
82 Jan.
17% Jan.
48% Jan.
35 Jan.

3
10
10
26
2

19
5

11
18
28
11

19

alOO Jan.
103% Jan.
149% Jan.
$5% Jan.
84% Feb.
109 Jan.
122% Jan.
4% Jan.
15% Jan.
10% Feb.
47 Feb.
39% Jan.
84% Jan.
38 Feb.
106 Jan.

Sale
52%
122%
119%
85%
146%
98
34%
96
34%

$41

Prices.
Feb. 9
Feb. 27
Feb. 14
Jan. 18
Feb. 3
Feb. 23
Feb. 15
Feb. 8
Feb. 7
Feb. 6

$2%
33%
64
142%
10%
30%
33%

105
al20
36%
110%
4%
8%

26c.

Jan. 27
Feb. 1

Feb. 18
Jan. 9
Feb. 15
Feb. 8
Feb. 2
Feb. 10
Feb. 24
Feb. 6
Jan. 9
Feb. 8
Jan. 5
Feb. 11

145%
15
80
70
35%
90%
107%
37%
84%
36
65%
40

Feb. 14
Jan. 5
Jan. 23
Feb. 8
Jan. 17
Feb. 7
Jan. 5
Feb. 6
Feb. 28
Feb. 16
Feb. 16
Feb. 28

19 135
10 106
12 155%
14
15
3
3

18
17
14
21

26
20
16
3

91% Feb.
74% Jan.

24
18

117% Jan.
124 Jan.

:;!', Feb.
97% Feb.
32% Feb.
97% Feb.
188 Feb.
121 Feb.
52 Feb.
112 Feb.

24
25
25
24
16
3

24
la

110 Feb.
$36 Feb.
134 Feb.
88% Feb.
8 Feb.
56% Feb.
103 Feb.
106 Feb.
1043-s Feb.
17 Feb.
55 Feb.
alOO Feb.
67 Feb.

1

1

6
28
15
3
I

20
1

6
7
9

L'l

11% i b

40% Feb.
in 1

, Feb.
73 ", Fi b.

76% Feb.
:l I7 :<,l"-;..

$44% Feb.
s64% Feb.
125 Feb.
59% Feb.

o50
L58
;.;

Feb. 25
Feb. 6
Feb. 21
Feb. 1

Feb. '.'7

108
107
22
72%
36%
99%
120
161% Feb
2% Feb

Feb.
Feb.
Feb.
I

- 1.

Feb.
Feb.
Feb.

2
18
10
10
6

23
7
2

10

17
85
54

106

Jan.
Jan.
Jan.
Feb.

$18% Jan.

16
20
10
6

12
23
3

70% Jan.
25 Feb.

3
16

38
100
35
99
192
121
56
112

Feb.
Feb.

% Feb.
Feb.
Feb.

% Feb.
Feb.

3
23
6
1

6
28
6

15

112
$39%
136%
90
9

50 '

,

,i(ll

106%
107
19

26

1

101

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb,
Fi b.
i eb.
Feb.

24
L'l

4
20
10
is

23
20
is

23
23

1

9

11% Feb.
47% Feb.
14 Feb.
78% Feb.
S2 's Feb.
120% Feb.
$46% Feb.
70% Feb.
127 Feb.
66 Feb.

23
28
28
28
6
4
10
28
25
1 I

O50 Feb.
166 Feb.
75% Feb.
71 Feb.
120 Feb.

31 Jan.
92 Jan.
31% Jan.
93 Jan.
185 Jan.
119% .Jan.

50 Jan.
112
90

110

64 Jan.
1% Jan.
24% Feb.
44 Jan.

a95 Jan.
105 Feb.
xl00% Jan.
17% Jan.
67% Jan.
30% Jan.
92% Jan.
116% Jan.
159 Jan.
2% Jan.

17%
85%
121%
124%

5.%
18
13%
56%
44
89
40
114%

Feb. 16
Jan. 28
Feb. 10
Jan. 3
Jan. 6
Feb. 20
Feb. 6
Jan. 30
Jan. 24
Jan. 31
Jan. 17
Feb. 8
Feb. 20
Feb. 1

Jan. 20

95 Feb. 2
76% Jan. 13

125% Feb. 2
130 Feb. 4
18 Jan. 18
90 Feb. 18
59 Feb. 4
108% Jan. 16
$20 Feb. 6

76
25

Feb. 4
Feb. 16

Feb.
Jan.
Feb.

$32 Jan
131 Jan.
88% Feb.
8 Jan.
56% Feb.
103 Feb.
100% Jan.
102% Jan.
15 Jan.
50 Jan.
95 Jan.
65% Jan.
3% Jan.
11% Feb.
36 Jan.
109 3-'- Jan.
72% Jan.
71% Jan.

, Hi 1

, Jan.
si I

'., Feb.
02% Jan.
23% Jan.
52 Jan.

11
3
4
4
3

13
26
14
7
1

11

24
28
25
3
1

21

5
10
16
7

25
ic
21
6

18
31
3
3

2 1

3
3
6

72%
1%
29%
54%

a96
109
107
22
72%
36%
99%

120
163
2%

Jan. 30
Feb. 28
Jan. 4
Jan. 31
Jan. 31
Jan. 19
Feb. 18
Feb. 10
Feb. 10
Feb. 6
Feb. 23
Feb. 7
Jan. 30
Jan. 13

a50
al50
73
65%
116

Jan.
Jan.
Jan.
Jan.
Jan.

38
100
35%
99%

192
121%
56%

112
90
113
$39%
136%
92
9
59%

•T104
106%
107
19
CI

a105
CO',
4%
11%
47%

114
78%
8L" S

120%
8-17 %
70%
127
66

Feb. 3
Feb. 23
Feb.
Feb.
Feb.
Feb. 28
Feb. 6
Feb. 15
Jan. 7
Jan. 24
Feb. 21
Feb. 4
Jan. 24
Feb. 10
Jan. 30
Feb. 23
Feb. 20
Feb. 18
Feb. 23
Feb. 23
Jan. 27
Feb. 9
Jan. 13
Feb. 23
Feb. 28
Feb. 28
Feb. 28
Feb.
teb.
Jan.
Feb. 28
Feb. 25
Feb. 11

«50 Jan.
166 Feb.
76% Jan.
71 Feb.
123 Jan.

5
27
19
15
5

10 b Ex-rights, c Ex-div. & rights, dial paid, e 2d paid. /Full paid. 73d paid, h Kx stock div. k Stamped extended.
i; Ex-dividend ide "I during the month and prior to this dati
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OF
BONDS AND STOCKS

1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any
Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices

r'and interest," we have adopted
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from
this rule. The reader will understand, therefore, that unless the letter "/" is prefixed to the price, he must pay accrued
interest in addition to the price. This, however, does not apply to income bondsor bonds in default, in which cases the
price includes the interest, should there be any.

3. The letter "f" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As
already stated in the case of income bonds and bonds in default, the price is always ' flat," and no designating mark is

employed to indicate the fact.

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted
per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" for mortgage, "g" for gold, "g'd" for guaranteed, "end" for
endorsed, "cons" for consolidated, "conv" for convertible, "s f" for sinking fund, "1 g" for land grant, "op" for optional.

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.
NOTICE.— All bond prices are now "and interest" except where marked "I" and income and defaulted bonds.

Bonds

RAILROAD BONDS
Bonds of companies consol'd are
often under the consolidated name.
Adirondack—See Del & Hudso
Akron & Barb Belt g 4s '42.J&D
Alabama Cent—See South'n Ry.
Ala Gt South 1st 5s Dec '27.J&J
Gen M 5s Dec 1 1927 £. -J&D
Eq 4%sgMay'll May'16.M&N
Belt Ry of Chattanooga

—

1st M 5s July 1 1945. _ .J&J
Alabama N Orl T & P June—
"A" deb 5s g 191 1-1940.M&N
"B" deb g 5s 191 1-1940.M&N
"C" deb g 5s Nov 1 1940. A&O

Ala Tenn & Nor 5s 1956.. A&O
Ala & Vick—Con g 5s 1921 . A&O
2d consol g 5s 1921 A&O
Vicks & Mer 1st g 6s '21. A&O

Albany & Susq—See Del & Hud
Allegheny Valley—See Penn RR
Alleg & West—See Buff R & P
Allentown Term 4s g 1919. .J&J
Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995 Q-J
Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 J&J
Aroostook Northern—See Bango
AroostookValley—See Canadian
Asheville & Spartanburg—S U&

Col 1st m g gu 4s 1995. .J&J
Atch & East'n Br— 4s 1928. J&J
Atchison Topeka & Santa Fe-
Gen mort gold 4s 1995..A&O
Adjustment 4s July 1 '95. Nov
Stamped M&N

Convg 4s 1955 opt J&D
Convg4sl960.. J&D
Conv g 5s 1917 J&D
Deb 4s Ser J 1912 F&A
Ser K 1913 F&A
Ser L 1914 F&A

Tran S L 1st g 4s 1958...J&J
Chic & St L 1st 6s 1915.M&S
E Okla Div 1st g 4s '28. M&S
Hutch & So 1st g 5s 1928.J&J
San Fr & San Joaquin Vail-

1st g 5s Oct 1 1940 A&O
Santa Fe Prescott & Phoenix

1st g 5s 1942 M&S
Atlanta Birm & Atlantic

—

1st M g 5s Jan 1 1936 op J&J
Joint col tr notes 5s'10opM&N
Atl&Birm 1st g 5s 1934 J&J

AtlKnox&Cin—SeeLouis&Nash
Atlanta Knoxv & Nor—See Lou
Atlantic & Dan—See South RR
Atlantic City—5s 1919. ..M&N

1st consol g gu 4s 1951..J&J
Atlantic Coast Co of Conn

—

Certs Indebt 5s irredeem.J&D
Certs Indebt 4s opt 1920.J&J

4s 1925 opt 1910 J&J
Atlantic Coast Line RR

—

1st cons 4s July 1 1952 M&S
Col tr g 4s Oct 1 '52 op M&N
Certs ot Indeb 4s,irred.M&N
Eq 4s Sept '12-Mch'17 M&S
AlaMid—1st gu g 5s'28M&N
Atlantic Coast Line of SC

—

Gen 1st g 4s Julv '48. J&J
N Eof S C 6s 1933..J&J

Brun & West 1st 4s '38.J&J
Cent of So Car 6s '21. .J&J
Char & Sav gen 7s 1936 J&J
Fla So 1st g gu 4s '45. .J&J
Nor & Car 5s 1939.. A&O
Pet'b'g—ClassA5s g'26.J&J

Class B 6s g 1926..A&0
Rich & Peters 6s 1915.M&N

Consol 7s 1915 M&N
Consol 4%s g 1940. A&O

SavFla&W 1st g 6s '34 A&O
1st M g 5s 1934 A&O

Silver Spgs Ocala & Gulf—
4s g 1918 .J&J

Wil & Wei gen g 5s '35. J&J
Gen mort g 4s 1935. J&J

Atlantic Tenn & O—See So Ry
Atlantic & Yadkin—See Southe
Augusta South—See South Ry.
Aug Term—See Charl & W Car
Austin & Northw'n—See So Pac
Bait Ches & Atlan—See Pa RR

Bid.

n.
90

105
104

6 5%

100

If 110
If 106
If 98

92
102
98
109

99

82

95
r & Aro
Pac.

78
81

98%
91%
91

%

106%
103%
10834
99 %
98%
97%
92%
106)4
97
101

111

110

f 37
80
97

isv &N
105%

f 104%
f

f 91%

93%
94

b 4%%
109

96%
125
94%
107
134)4
91%
108
108%
116
107
111
101%
124%
111

95%
110)4
98

rn Ry

Ask.

110
106
4%%

112
108
100
98

103

100%

83%
102

ostook.

98%
91%
92
107%
1041s
109%

93

106

112);

111

41
87
99

ash

106

93%
94)4

109)4

97%
126)4

92%
iib"

127

100

Bonds Bid.

Bait & Cumberland Valley

—

RRlst M 6s July 1929... J&J
Ex 1st M 6s July 1931 J&J

Bait & Harrisb—See West Md
Baltimore & Ohio

—

Prior lien 3 %s g 1925 J&J
1st M 4s g July 1 1948. -A&O
4%% notes 1913 J&D
Pitt Jc&M div 3 %s g'25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941.M&N

S W div 1st g 3%s 1925.J&J
Central Ohio

—

Reor 1st con g 4%s'30M&S
Monon Riv 1st g 5s 1919.F&A
Pitts CI & Tol 1st 6s '22.A&0
Pitts June—1st g 6s '22.. J&J

2d g 5s July 1 1922. ..J&J
Pitts & West—1st 4s '17.J&J
Sch Riv East Side 4s '25.J&D
W Va & Pitts 1st 4s g '90 A&O

Balt& Poto—1st 6s g gu '11 A&O
1st tunnel 6s g gu 1911. .J&J

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43- -J&J
2d 5s g July 1 1945 J&J
Cons refund g 4s 1951 J&J
Piscat Div g 5s Jan '43. -A&O
Van Bur Ex 5s g Jan '43.A&O
Washburn Ext 1st 5s '39F&A
Aroos*took Nor—5s g '47.A&O
Nor Maine Seaport 5s '35A&O

Battle Creek & Stur—See MichC
Beech Cr'k—See N Y C & H Ri
Bellingham Bay & British Col
lstg5sDecl 1932 J&D

Bell & Caron.—See Illinois Cent
Bell's Gap—See Pa & Northw'n
Belt Ry of Chat.—See Ala Gr So
Belvidere Del—Gu 4s 1927 -F&A

1st g gu 33^s 1943 J&J
Bennington & Rutl'd—See Rut
Big Sandy Ry—See Ches & Ohio
Birm Belt—See St L & San Fr
Birmingham Terminal

—

1st gold 4s 1957 guar.. -M&S
Boca & Loyalton 6s '23 op. A&O
Boonville St Louis & South

—

1st M g 6s 1911 F&A
Boston & Albany—4s 191 3.A&O

4s May 1 1933 gu NYC.M&N
4s May 1 1934 gu N Y C.At&N
4s May 1 '35 gu N Y C.M&N
3%s Jan 1 1951 J&J
Ref 3 "4s 1952 gu NYC. A&O

Boston & Lowell 4s 1913..F&A
4s March 1915 -M&S
4s July 1 1916 J&J
4s Oct 1 1918 A&O
4s April 1932 A&O
3%sJulvl 1919 J&J

Boston & Maine—4%sg'44 J&J
4)^s April 1 1929 A&O
4s Sept 1 1926 M&S
4s Feb t 1937 F&A
4s Aug 1 1942 F&A
3%s Nov 1 1921 M&N
3%s Jan 1923 J&J
3s Julv 1 1950 J&J
PortsGtF&Con 4%s '37.J&D

Bos & NYAL—See NYNH&H.
Boston & Prov—4s 1918. -J&J
Boston Rev B & L 4%s '27. J&J
Brims & W—See At Coast Line
Buffalo Creek-
Con M (now 1st) 5s 1941.J&J

Buff N Y & Erie—See Erie
Buffalo Rochester & Pittsburgh

General 5s g 1937 M&S
Con g 4%s 1957 M&N
Equip 4 %s Ser E 1 922. .M&N
Equip g 4Y2 Ser F 1927. A&O
Equip 4s Ser G 1929 A&O
Al & West 4s g guar 1998.A&O
Clear & M 1st 5s g gu '43.J&J
Roch & P 1st g 6s 1921. .F&A

Consol 1st g 6s 1922. .J&D
Buffalo & Southwest—See Erie.
Buffalo & Susquehanna Ry.—

1st g 4Hs April 1 1953. .M&N /

RR—Ref 4s April 1 1951 -J&J/
BurlCed Rap& No—SeeCRI&P
Burl & Mo (Neb)—See C B & Q

112
110

92:

99%
88%

91
90%

100M
102%
112
111%
98
97%
95
95
100%
100

108
100
80
102%
95
97%

101%

94

97
90%

85

Ask.

99
99
98%
98%
98%
87%
87%
99
98%
98%
98%
98%
94%
104
103
96%
95%
95%
92%
92
73%
104%

98%
102

107

111%
106%
100
98%
95
97
108%
113%
in;

29
40

93
99
100
88%

92
905

114
113%

98%
98%

110

81%
106

100

104"

97

102
93%

90
110

100)4
99%
99%
99%
99%
89
89
99%

105%
103%
97^
96%
<m>,
93%
93

113
107%

117%

35
45

Bonds

104

107
Seash
103
101
100

?f 100
97

6 5%%
99

tf 104
tf 105

97
If 110
If 101
If 127

95

100

112%
107%
99%
94%
85

California Northwestern

—

1st M s f g 5s 1928 gu.-A&O
California Pacific—See So Pac
Cam & Clear—1st 5sgl941_J&J
Camden & Atl—See West Jer &
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913.. M&S
Can No—Land gr 4s 1919. F&A

1st con deb 4s 1930 gu.J&D30
Can Nor Div 4s 1929 gu.F&A
Imperial Roll Stk 4%s ser T.

Sept 1 1911-1919 gU-.M&S
Winnipeg Term g 4s Y39 g J&J

Canadian Pacific

—

1st M deb £ g 5s 1915 J&J
Cons deben 4s perpetual. .J&J
Aroostook Val 4%s 1929 F&A
New Brunsw 1st g 5s '34. F&A
Cons deb 4s perpetual. -J&J

Ont&Que deb gu 5s perp.J&D
Carb & Shaw—See Ills Central
Carolina Cent—See Seab Air L
Carolina Clinchfield & Ohio

1st g 5s 1938 op J&D
Carthage & Adiron—See N Y
Catawissa cons g 4s 1948.. A&O
C R la F & N—See B C R & N.
C R & Mo Riv—See Chic & N W
Cent Branch Ry—See Mo Pac.
Cent Br U Pac—See Mo Pac.
Central of Georgia

—

1st M g 5s Nov 1 1945. -F&A
Cons g 5s 1945 M&N
1st in (up to 5) Nov 1945. Oct
2d in (up to 5) Nov 1945_Oct
3d in (up to 5) Nov 1945. Oct
5% notes Mch 1 191 2..M&S
Eq 4%s Ser H 1912-16. F&A
Eq 4%s Ser I 1911-16... J&J
Eq 5s Ser K 1911-17 M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946. -J&J
Mid Ga & Atl 1st 5s 1947.J&J
Mobile Div g 5s 1946 J&J
Oconee Div 1st g 5s 1945.J&D
Cent RR & Bkg Co of Ga—

Coll tr g 5s 1937 opt. .M&N
Chattahoochee & Gulf RR

—

1st g 5s July 1 1930.. J&J
Chat R & South g 5s '47.J&J f
Eatonton Br 5s g 1926..J&D f
Ocean SS Co g gtd 5s '20. J&J

Central New England

—

Gen inc g 5s Feb 1 '49. .Oct 1

Dutchess Co 4Hs '40 gu.J&D
Central of New Jersev

—

Gen M (now 1st) g 5s '87.J&J
Equip 4s Apr '11 to '12. A&O 6 4%%
Equip 4s May 1911-'12.M&N b 4%%
Am D&ImpCogtd 5s '21. J&J
Leh & W mort 5s 1912.M&N
Con g 4s 1915, 1920, 1925,

1930, 1935 J&D6
N Y & L Br gen 4s '41.M&S
Gen g 5s 1941 M&S

Central Ohio—See Bait & Ohio.
Central Pacific—See So Pacific.
Cent Vermt 1st 4s Mav '20.Q-F
Charl&West Car 1st 5s '46.A&O
Aug Term 1st gu g 6s '47.A&O

Chateaugay Ry—See Del & H
Chattanooga Station Co

—

1st mort g 4s 1957 gu J&J
Chesapeake & Ohio

—

Term 1st g 6s 1922 J&D
1st con g 5s 1939 ..M&N
General 4%s gold 1992. M&S
Conv g4%s 1930 op '15 F&A
Gen fdg & impt 5s 1929. .J&J
Car tr g 4s Ser B '11-'12.F&A
Car tr g 4s Ser C '11-'12.M&S
Car tr g 4sSerHApr'll-16A&0
Craig Valley 1st 5s g '40. J&J
Potts Creek 4s 1946 J&J
R & A Div 1st con g 4s '89J&J

2d con g 4s 1989 J&J
Warm Sp Val 1st 5s g '41.M&S
CoalRiver Ry 1st 4s gu'45J&D
Elevator Co g 4s guar '38 A &0
Big Sandy Ry 1st g 4s '44J&D
Gr'nb'r Rv 1st ergd 4s'40M&N
Raleigh & 8 W lst4s'36.J&J

Chesterfield & Lancaster

—

1st m g 5s Aug 1 1955.. .F&A

Bid. Ask.

4%%
4%%
4%%
87
104
105
108%
102

102

100
105
100
101

98
104%

122%

100%

99%
108

89%
105
114

91

103%
101%

102
"~

5%
100

106
106
99
112
103
129

100

109
100
96
87

4%%
4%%
4%%
90

103

106

12.3

4%%
4%%
IDS

4%%

90%
106
119

92%

112% 113
101 101%
96% 96%
105 106

6 4%% 4%%
b 4%% 4%%
b 4%% 4%%
102%
85
95H 96%
90% 92%
101%
85 87%
82 86
87% 88fci
85
84 86

95 100

h Bast?, f This price includes accrued interest . fc Last sale. /In London, n Nominal, s Sale price.
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Bonds.

Chicago & Alton Ry

—

1st lien g 3 Ms 1950 J&J
RR refund g 3s 1949. . -A&O
5% notesMchl5'13op'll M&S
Eq Asso'n 4s 1911-'15-.M&N
Miss R Bdge 6s g 191 2..A&O

Chicago Burlington & Quincy

—

5s debenture 1913 M&N
Gen M 4s 1958 M&S
Denv Ext col tr 4s 1922. F&

A

IllinolsDiv 3 Ms'49 op '29. J&J
4s July 1 1949 J&J

Iowa Div s f 5s 1919. ..A&O
Sinking fund 4s 1919..A&O

Nebraska Ext 4s 1927..M&N
S W Div a f 4s 1921 M&S
Burl & Mo(Neb)con6s'18.J&J
Repub Vail 1st 6s 1919..J&J
C B & Q Joint 4s—See Gt Nor

Chicago & Eastern Illinois

—

Ref & Imp M 4s g '55 op. J&J
1st consoles gold 1934.A&O
Gen consol 1st 5s 1937..M&N
Eq 4 Ms July '1 1 to Jan'l 5J &J
Eq 4 Ms Ser E to Aug'15.F&A
Ch & I C Ry—1st 5s '36.J&J
Danv&G Cr 1st M 6s '20.M&N
EvT H & Chic inc 6s '20.M&N

Chic Gt West—1st 4s 1959.M&S
Chicago Hammond & Western

—

1st gold 6s Jan 1 1927... J&J
Chic & I C Ry—See Chic & E 111

Chicago Indiana & Southern Ry
Con mtge g 4s 1956 guar.J&J
Ind 111 & la 1st g 4s 1950.J&J

Chicago Indianap & Louisville

—

Refund mtge g 6s 1947. ..J&J
Refund mtge g 5s 1 947 ... J &J
Ref m g 48 1947 Ser C ..J&J
Indlanap&Louis 1st 4s '56J&J
LN A&C,C&IDiv6s'll F&A

Ch I &StL ShL—See C C C&St L
Chicago Lake Shore & Eastern

—

1st M 4Mb 1969 op 1919.J&D
Chicago Milwaukee & St Paul

—

Gen g 4s A May 1 1989..J&J
Gen g 3 Ms B May 1 1989.J&J
Terminal 5s gold 191 4...J&J
Deb gold 4s July 1 1934. .J&J
Chic & L Sup Div g 5s '21 J &J
Ch & Mo Riv 1st 5s 1926.J&J
Ch& Pac WestDiv 5s '21.J&J
Dak&Gt So 1st g 5s 1916.J&J
Dubuque Div 1st 6s 1920.J&J
Fargo & So g 6s ass'd '24.J&J
La C & D Div 1st 5s 1919_J&J
Milw & Nor 1st 6s 1910—
Ext at 4M% to 1913..J&D
1st consol 6s 1913 J&D

Wis & Minn Div g 5s '21. J&J
Wise Vail Div 1st 6s '20. .J&J

Ch & No M—See Pere Marquette
Chicago & North Western
Con s f 7s Feb 1 1915 Q-F
General M3Hsg 1987.M&N
Gen M gold 4s 1987 M&N
Sink fund deb 5s 1933..M&N
Sinking fund 6s 1929 A&O

5s 1929 ..A&O
30-year deb 5s 1921. .A&O 15
Exten bonds 4s 1926. F&A 15
Cedar R & M 1st 7s 1916.M&N
Boyer Val 1st g 3 Ms '23.J&D
Frem Elk & Mo V 6s '33. A&O
la Minn & NWlst 3Ms'35J&J
Madison ext 1st g 7s '1 1 . A&O
ManitowGB&NW3Ms'41.J&J
Marshf ext 1st M 5s '22..A&O
Menom ext 1st g 7s '11. .J&D
Milwaukee Lake Shore & W

—

Con 1st 6s gold 1921 . -M&N
Mich Div 1st g 6s 1924.J&J
Ashland Divlst g6s'25.M&S
Ext & imp s f g 5s '29.F&A
Incomes 6s 1911 M&N
StP E GrTr 1st 6s g '13.J&J

Mil&StateLine 1st 3 Ms'41J&J
Minn & la 1st g 3 Ms '24.J&D
N W Un 7s g June 1 '17.M&S
Peoria & Norw 3 Ms '26. M&S
Prin & Northw 3 Ms 1926.J&J
Sioux City & Pac3 Ms'36-F& A
Wino & St P 1st 7s 1916.J&D

Chicago Peoria & St Louis

—

Prior lien g 4 Ms 1 930. . .M &S
Cons mtge gold 5s 1930 . .J&J
Income 5s July 1 1930

Chic Rock Isl & Pac Railtuaj/

—

General gold 4s 1988 J&J
1st mtge 6s 1917 J&J
Ref g 4s 1934 op to 191 1 . A&O
Coll trg 4s May '11 to'18M&N
do Ser I 1911...M&N
do SerP 1918. ..M&N

Eq 4Ms Aug'11-Feb '17.F&A
Eq 4Mb Oct '11-Oct '19.A&O
Chic R I & Pacific Railroad—

4s gold 2002 M&N
R I Ar&La4Ms 1934.M&S

Burl Cedar Rapids & North

—

Con lst&co) tr 5s g'34.A&0
Cedar Rap la F & N W—

5s gold guar 1921..A&O
M&StL 1st gu g 7s '27.J&D

Choctaw Oklahoma & Gulf

—

Gen M g 5s Oct 1 1919. J&J
Consol gold 5s 1952. .M&N
Choctaw & Memphis

—

1st g 6s Jan 1 1949.. J&J
PeoriaRyTer 4s'37 gu op.J&J
Rock Isl & Peoria 6s '25. J&J
Keo & DesM—1st 5s '23. A&O

Chic & St L—See Atch T & S Fe
Chic St L & N O—See 111 Central
Chic St L & Pitts—See Penn Co
Chic St Paul Minn & Omaha-
Con 6s June 1 1930 J&D
Con 6s red to 3 Ms 1930.J&D
ChStP&Mlstg6sl918.M&N
North Wisconsin—6s '30. J&J

Bid.

70
70
98%
5%

100

101
97%
99 H
87M
99%
104M
99}
98M
97 %
102M
103

81
127
109%
5%%
5%%
109 %
105
105
84%

115

92M
94

126M
107*8
93

ioom

103M

98M
87%
92
106M
108%
106M
103%
113%
117
105M

100M
103%
106%
113%

110
87%
98%
108
HIM
105%

99%
112M
91
126%
87

85M
106
100M

115%
117M
117M
109%
100M
100
85M
91

M

115 J-g

90%
90%
87
113%

f 87
/ -..-
/ ....

95
109%
88M
5%%
99%
93%
5%
5%

73M
93M

111

106%
116

102M

I os 4
86
111
99 M

124M
85
124 M
123%

Ask.

70M
73
99%
4%%

102
97M
99%
87%
99%

99M
99M

82%
128
110

111

85

93 M
96%

111
94%
87M

99
87%
102%
92%
107

106%
104%

114%

110%
87%
99 %
110%
112

106J
100M
113%

100M

111^

115%

50

96%

89
4%%

4%%
4%%
73%
94

107

103
109%

109M
90

101

125

126

Bonds.

Chic St P Minn & O—Concl'd.
StP& Sx C 1st g 6s 1019.A&O
S S M&SW 1st M 5s '15.M&N

Chic Subway 1st 5s '28 op.J&D
Chic Terre Haute & Southeast

1st &ref g5sDecl '60opJ&D
Sou Indiana 1st g 4s 1951F&A

Chicago Terminal Transfer
Chic & Gt W 5s g 1936. .J&D

Chicago & Western Indiana

—

Gen g 6s Decl 1932 Q-M
Consol gguar 4s 1952 J&J

Chic & West Mich—See Pere M
Chic Wis & Minn—See Wis Cent
Choc Ok & Gulf—See Ch R I & P
Cin Bluff & Chic 5s 1933..M&S
Cincinnati Dayton & Ironton —

1st guar gold 5s 1941.. .M&N
an Find & Ft W—See Cin H&D
Cincinnati Hamilton&Dayton

—

General 5s gold 1942 J&D
2d mort gold 4 Ms 1937.. J&J
Gen M 4Ms July 1 1939
1st & ref g 4s 1959 J&J

Guaranteed.
4% g coll tr notes '13 op.J&J
Cin Findlay & Ft Wayne—

1st gold guar 4s 1923-M&N
Dayton & Mich 1st 5s 1911
Ext at 4M % to'31op'17J&J

C I St L & C—See C C C & St L
Cincin Indianapolis & West

—

1st & ref g 4s 1953 guar..J&J
Ind Dec&W— 1st g 5s'35.J&J

1st guar gold 5s 1935. -J&J
Eq 4s May & Nov '11 M&N

Cin Leb & Nor 1st 5s 1916. J&J
1st cons gu g 4s 1942 M&N

Cincin & Muskingum Valley

—

1st guar gold 4s 1948.. -F&A
Cincin N O & Texas Pacific—
Eqp4Ms May '11-1916.M&N

Cincin North 1st g 4s 1951 ..J&J
Cin Rich & F W—7s g '21.J&D
Cin San & Clev—See C C C&St L
Clearfield&Jeff—See Pa & No W
Clearf & Mahoning—See B R&P
Cleveland Akron & Columbus

—

General gold 5s 1927 M&S
1st cons guar g 4s 1940. . F&A
Unguaranteed

Cleve Cincin Chic & St Louis

—

General 4s gold 1993 J&D
5% gold notes 1911 J&D
Cairo Div 1st g 4s 1939..J&J
C W & M Div 1st 4s g '91 .J&J
StL Div 1st col tr g4s'90.M&N
Spr&Col Div 4s 1st g '40.M&S
White WV Div 1st 4s'40. J&J
Central Indiana Railway Co

—

1st gold guar 4s 1953.M&N
Chic Ind & St L Sh Line Ry—

1st gold guar 4s 1953. A&O
C I S L &Clst 4s g Aug'36.Q-F
Con s f 6s '20 dr@105^M&N

Cin San&Clev con g 5s'28.J&J
Cleve Colum Cin & Indianap

Consol mtge 7s 1914..J&D
Cons sink fd 7s 1914. .J&D
Gen con gold 6s 1934.. J&J

Id Blm & W ext 4s 1940. A&O
Ind & St L 1st 7s 1919 A.J&J

1st 7s July 1919 SerB.M&S
1st 7s July 1919 SerC.M&N

O Ind & W g 5s Apr 1938.Q-J
Peo & East cons 4s 1940. A&O

2d cons inc 4s 1 990 Apr 1

Cleveland Lorain & Wheeling
Cons now 1st g 5s 1933..A&O
Stamped subject to call

Con refg g 4 Ms 1930 red.J&J
Clev & Mah Val—5s g 1938.J&J
Clev & Marietta—See Penn RR
Cleveland & Pitts—See Penn Co
Cleveland Terminal & Valley

—

1st 4s gold guar 1995...M&N
Coal & Coke Railway Co

—

1st gold 5s Apr 1 1919.-- A&O
Coal & Iron Ry—See WVaC&P.
Colo Midland—1st 4s g '47-J&J
Colo & Sou 1st g 4s 1929-..F&A

Ref M g 4 Ms May 1 '35-M&N
Eq 5s Ser A Oct '1 1-17- .A&O
Ft Worth & D C 6s 1921 .J&D

Col Sou N O & Pac—See St L &
Colo Spr & Cripple Cr'k D Ry—

1st gold s f 5s 1930 J&J
1st cons 5s Oct 1942 A&O

Columbia & Gr—See South'nRy
Col Connect&Ter—See Norf & W
Col Hock Val&T—See Hock Val
Concord & Mont con 4s '20.J&D
Deb 4s June 1 1920 J&D
Deb 3 Ms June 1 1920. ..J&D

Conn & Pass—1st g 4s '43. . A&O
Newp& Richf let 5s'41 gu J&J

Conn River—Gold 4s 1943.M&S
3 Ms Jan 1 1923 J&J

Cuba Eastern 1st 6s 1933. M&S
Cuba RR—1st g 5s 1952. ..J&J
Cum & Penn—1st g5s'21.M&N
Current Riv—See K C Ft S & M
Dak & Gr So—See Ch Mil & St P
Dallas & Waco—See Mo K & T
Daws Ry & C'l—See El Paso &
Dayton & Mich—See Cin H & D
Delaware & Bound Brook

—

1st con gold 3 Ms 1955..F&A
Delaware & Hudson

—

Conv deb 4s June 15 '16.J&D
1st lien equip g 4 Ms '22. J&J
1st & ref gold 4s 1943.. .M&N
Penn Div 7s Sept 191 7.. M&S
Adirond 1st 4 Ms '42 gu.M&S
Albany & Susq 3 Ms gold 1 946

(conv before 1916) gu.A&O
Bluff Point Land Impr Co

—

1st M g guar 4s 1940.. J&J
Chateaugay Ore & Iron

—

Guar gold 4s 1942 J&J

Bid.

112%
101

/ 27

96
81

105

108%
92%

/

103%

102
100

/ 65

86

100%

85
103%
103

ioi
""

90M
90

5
89
117%

Ask.

112%
103%
32

98
84

110%
92%

104

105

66
89%
90
98%

88
105

97M

4%%
94

107 108
94 95M

95

94 95
100%

93
91 94'

s

92% 93%
90 's
91%

87%

91%
96 97%
106
107

107M
107%
125%
90

117
117
117
101

92%
/ 61

110 112
105
95M
111%

94M 95

93

66 67M
95 96
98M

b
110

98%

114"
SF

103% 104
96M 100

99 99%
97 98
93M 94
98
110% 110%
98%
93% 94%

ioo"

Southw estern

92 94

98
101
98% 98%
115% 117 H
105

93% 94

92

85 II

Bonds.

6 Basis. /This price includes accrued interest, k Last sale. /In London, n Nominal. 8 Sale price

Delaware & Hudson

—

Concluded
Hudson Coal Co

—

Gu deb 4s 1911-1917.M&N
Rens&Sarreg lst7s'21.M&N
Utica Clin & Bing 5s '39.J&J

Delaware Lack & Western

—

Morris & Essex 1st 7s'14M&N
1st con 7s guar 1915..J&D
4 Ms Pur Mon Jan '1 2. . J&J
Ref g 3 Ms Dec 1 2000.J&D

N Y Lack & Western—
1st 6s g'd Jan 1 1921..J&J
2d 5s g*d cons 1923... F&A
Term& Imp 4s gd '23.M&N

Osw &Syracgu 5s '23. -M&N
Valley N Y 1st 5s '11. F&A

Warren 1st refg3Ms 2000F&A
Denver Northwest & Pacific

—

Northw Term g 5s '26 gu.J&J
Denver & Rio Grande

—

1st con g 4s 1936 J&J
1st con g 4 Ms 1936 J&J
Improv't gold 5s 1928..J&D
1st & refg 5s 1955 op. ..F&A
Rio Grande Western

—

1st g 4s July 1 1939... J&J
1st cons g 4s 1949 op. -A&O
UtCt4 gu g Jan 1 '17.A&0
Utah Fuel 1st 5s 1931 . M&S

Des Moines & Ft Dodge RR

—

1st guar gold 4s 1935 J&J
Des M Iowa Falls & Northern

—

1st g 5s 1931 op 1906 J&J
Des Moines Union 5s 1917.M&N
Detroit Grand Haven & Milw

—

1st Equip 6s Nov 14 '18.A&O
Con gu 6s Nov 15 1918..A&0

Det Gr Rap & West—See PereM
Detroit & Mackinac

—

Prior lien gold 4s 1995..J&D
Mortgage gold 4s 1995..J&D

Detroit Mackinac & Marquette
Land grant inc 7s 1911. .A&O

Detroit Toledo & Ironton

—

Ohio South g 4s Mch'41.M&S
Gen lien & div 1 st g 4s'55 J &D
Con mtge g 4 Ms 1980. . . F& A

Detroit & Toledo Shore Line

—

1st gold guar 4s 1953 J&J
Duluth & Iron Range

—

1st 6s 1937 A&O
2d mortgage 6s 1916 A&O

Duluth Missabe & Northern

—

1st gold 6s 1922. J&J
1st cons g 6s Jan 1 1923. .J&J
Gen gs f 5s Jan 1 1941.. .J&J

Duluth Rainy Lake & Winnipeg
1st gold 5s 1916 op 1911. .J&J

Dul Short Line—See St P & Dul
Duluth South Shore & Atlantic

1st gold 5s 1937 J&J
Dutchess Co—See Cent New Eng
East Tenn Va & Ga—See So Rv
Eastern Minn—See St P M & M
Easton & Amboy—See Leh Val
Elgin Jol & East 5s 1941..M&N
Elmira Cort & Nor—See Leh Val
Elmira & Williamsport

—

1st 6s '10 ext at 4% 1950.J&J
Income 5s 2862. A&O

El Paso & Rock Isld—See El Pas
El Paso & Southwestern Co

—

New Mexico Ry & Coal Co

—

1st col tr g 5s Oct 1 '47.A&O
lst&con&coll tr g5s'51A&0
Dawson Railway & Coal

—

1st col tr g 5s'51 gu sfJ&J
ElPas&RI 1st g gu5s'51J&J

Erie—NY&Elst4s ext g'47M&N
5s 2d ext gold 1919 M&S
4Ms 3d ext gold 1923. ..M&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st cons g 1920 M&S
7s 1st cons g fund 1920.M&S
Prior lien gold 4s 1996.. .J&J
Gen lien gold 4s 1996 J&J
Conv gold 4s 1953 Ser A. A&O

Series B 1953 A&O
Eq g 4sMay'll-Nov'16-M&N
Notes 6s April 8 1911... A&O
Coll g notes 6s Apr 8 1914,
"when & if issued".. A&O

Penn coll g 4s Feb 1 '51 .F&A
Buff NY & E 1st 7s 1916-J&D
Buffalo & Southwestern

—

1st g 6s'08ext at5%'18-J&J
2d g 5s '08 ext to 1918-J&J

JeffRR5s gu'09 ext to'19.A&0
Chic & Atl Term 5s 1918- J&J
Ch & Erie 5s 1st g 1982.M&N
Long Dock 6s con g 1935.A&O
Newb & N Y 1st 5s 1929.J&J
N J & N Y 1st 6s 1910—
Ext at 5% to 1950... M&N

NY&GrLakegug5s'46.M&NNYLE&WC& RR—
1st 6s curr guar 1922.M&N

NYLE&WD&I Co—
1st 6s curr 1913 J&J

N Y Pennsylvania & Ohio

—

Prior lien 4 Ms 1935..M&S
N Y Susq & Western—

1st refunding 5s 1937..J&J
2d mtge 4 Ms 1937 F&A
Gen mtge 5s g 1 940. ..F&A
Term 1st g 5s 1943. ..M&N
Midland of N J 1st 6s 1910

ext at 5% to 1940.. A&O
Wilkes & E 1st g 5s '42.J&D

Erie & Pittsb—See Penn RR

—

European & N A—See Maine
Evans Hend & Nash—See Louis
Evansville & Indianapolis

—

Consold g guar 6s 1926..J&J
Ev & In 1st g gu 6s 1924. J&J

Evansville & Terre Haute

—

1st con gold 6s 1921 J&J
1st gen 5s gold 1942 A&O
Eq 4Ms Aug '11-Feb '16.F&A

Bid.

94
124%
111

108%
111%
99
90

115%
107%
99
106M
100
85

91

101
101
92%

90%
85%
93

93
89M
36

50
8

82

109
104

105
105
105M
97M

106%

Ask.

126M

111%

93
~~

116
112%
99M
109

93

93M
ioi%
93%

92%
85M

86 89%

80 92

100
97

107
104

90

38M
7<
55
12

85

112
105%

107

99

109

110% 112

100
110
& Sou

98M
95

99
102%
100%
105 '4
103%
105
97
119

86
""

75 M
76M
70

100 "

100%
87%
U0%
100%
95
102
98
U2
J24%
100

105
103

105%

iOlM

98

101%

80
"

109M

110
100

Jentral
[ Nash

110
110

112%
101

thwest.

100
98%

100
104

i05%

105%

120%
118%
86%
75%
78
71

100%
88
113

102

101
112%

105

108

105

"87%
111

100%

112J

102
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NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds.

Evansville & Terre Haute (cone)
Mt Vernon 1st 6s g 1923. A&O
Sul Co Br 1st g 5s 1930. .A&O

E T H & Chic—See Chic & E 111

Fargo & So—See Chic M & St P
Fitchburg—4 ks May 1*14 M&N
4ks Refunding 1928. .M&N
4s March 1 1915 M&S
4s July 1 1916 J&J
4s Refunding 1925 M&N
4s Refunding Mar 1927..M&S
4s Refunding 1927 A&O
4s Jan 1928-. .J&J
3ksOct 1 1920 A&O
3ks Oct 1 1921 A&O
Troy & Boston—7s 1924.J&J

Flint & PereMarq—SeePereMar
Fla Cen&Pen—See Sea AirLine
Florida East Coast

—

1st M g 4ks 1959 J&D
Florida South—See Atl Coast L
Florida West Shore—

1st gold guar 5s 1934 J&J
Fonda Johnstown & Gloversv

—

1st cons ref'g g 4 ks 1947. J&J
Gen ref'g gold 4s 1950... J&J
1st con ref 4 Hs '52 opt..M&N

Ft Smith & Western—
1st M g 4s 1954 A&O

Ft Worth & Den C—See Col & S
Fort Worth & Rio Grande—

1st 4s g 1928 J&J
Fre Elk & Mo Riv—See C &N W
Galv Har & San An—See So Pac
Gal Hous&Hen—1st 5s '13 A&O
Gen & Wyo 1st g 5s 1929.. A&O
Geor & Alabama—See Seab A L
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st gold 5s 1946 M&S
Geor Midland—See Southern Ry
Georgia Pacific—See South'n Rv
Geo RR & Bank'g 6s 1922.J&J

5s Jan 1 1922 .J&J
4s Jan 1 1947 J&J

Georgia Southern & Florida

—

1st gold 5s 1945 J&J
Gettysburg & Har Ry

—

Con 5s g guar Oct 1 '26. .A&O
Gila Val Globe & Nor—See Sou
Gr Rap Bel & Sag—SeePereMar
Grand Rapids & Ind

—

Exten 1st g 4ks 1941. ..J&J
Muskegon Div g 5s 1926.J&J

Grand Trunk Western Rv

—

1st ggu 4s July 1 1950.. .J&J
Great Northern

—

C B & Qcoll trg 4s 1921. J&J
Great Northern Ry of Canada

—

Con 4s 1934 opt to 191 4.A&O
Greenbrier Ry—See Chesapeak
Gulf Beaumont & Kan City

—

1st 6s gold Aug 1 1913. . F&A
2d gold 5s Aug 1 1913... F&A

Gulf & Ship Island RR—
1st ref & term g 5sFeb'52 J&J
Mort gold 6s April 1911. A&O

Gulf Terminal of Mobile

—

1st mort g 4s 1957 gu...J&J
Harrisb Ports Mf J & Lane

—

1st 4s July 1913 J&J
Hartford & Conn Western

—

1st ext g 4ks July 1 1923 J&J
Henderson Br—See Lou & Nash
Hocking Valley Ry

—

1st con gold 4 ks 1999. . . J &J
Cartrg4ksMay*ll-'12 M&N
Eq g 4s Ser A 1911-'17 F&A15
Col & H V Ext 4s 1948. .A&O
Col & Tol 1st g 4s 1955. .F&A

Hoosac Tunnel & Wilmington

—

1st sk fd g 5s Sept 1922. M&S
Housatonic—See N Y N H & H
Houston Belt & Terminal

—

1st M gold 5s 1937 op... J&J
Houston E & W Tex—See Sou P
Houston & Tex Cen—See Sou P
Hudson Co 6% notes '11.A&015
6% gold notes Feb 2 '13. F&A

Hudson & Manhattan

—

1st M 4ks 1957 conv.-.F&A
N Y & Jer 1st g 5s '32optF&A

Huntingdon & Broad Top

—

1st g 4s Sept 30 1920 A&O
2d mort 4s gold 1925... F&A
Con 5s g Mar 31 1925. . .A&O

Hutchinson & S—See A T&S Fe
Idaho & Wash Northern

—

1st m g 5s, 1932 opt. _.M&N
Illinois Central

—

1st gold 4s 1951... J&J
1st gold 3ks 1951 J&J
Main L ext 1st g 3 ks'51 A&O
1st mort £ g 3s 1951 M&S
Col tr gold 4s 1952 A&O
Col Tr L N O & T g 4s '53M&N
Pur lines 1st g 3ks 1952J&J
Ref g 4s 1955 op 1918. .M&N
Cairo Bridge 4s g 1950..J&D
Litch Div 1st g 3s 1951. .J&J
Louisv Div 3ks g 1953.. J&J
Middle Div reg 5s 1921.. F&A
Omaha Div 1st 3s g '51 ..F&A
St Louis Div 3 ks g 1 951 . J &J
St Louis Div 3s g 1951 .. .J&J
Sp'gfield Div Ext 3 ks'51 .J&J
Western lines g 4s 1951 ..F&A
Chicago St Louis & N O—
Con g 5s June 15 '51 J&D15
Cong 3ksJ'nel5'51 J&D15
Mem Div 1st 4s g 1951 J&D

Kankakee & Southwestern

—

1st mort 5s 1921 F&A
St Louis Alton & Ter Haute

—

Bellev&Car 1st 6s 1923 J&D
St L South 1st g 4s '31 M&S
Carb&Shaw 1st g 4s'32M&S

Ind Bl & Wn—See C C C & St L
Ind Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind

Bid.

100
103k
98
98
97 k
97k
97k
97k
9iy2
9\y2
127

94

96

97
89
83

f 45

96'

85

/ 112
1 04 y%
93

104k
Pacific

102

If 95

96ya
82

e & Ohi

ioiy2
96

90
100

85

98

101

102«

b m%
94 >. 8

96

85

100
acific

acific

100k
98k
79k
102k

n 90
n 85
n 94

89k
88k

If 84
98
97H
85k
96k
9634
74
86k
102
74
85
75k
87
95y2

116k
84k
93

117
96
94

\& Sou

Ask.

112

104;

129

95 k

100

84k
55

84y2

95

94k

10614

90

97

96k
84

103

90%
100k
90

102%
4k %
4k %
95
96k

95

101

100k
100

80k
103k

90
97

102

86

"98 ^

97
98

87

\s7'.

11914

~97 ~

loo
"

Bonds. Bid.

Ind & Louisv—See Ch Ind & L
[nd & St L—See C C C & St L—
ladianaUn 1st 4ks '26...M&N
Interboro-Met lSee Street & El
inter Rap Tr/ Ry Securities
International & Gt Northern—

1st g 6s 1919 M&N
2d 5s 1909 M&S

Trust Co ctfs of Dep
3d 4s gold 1921 M&S
Eq 5s Jan 1912-1913 J&J
Colorado River Bridge—

1st M 7s 1920. M&N
Iowa Cent—1st g 5s 1938..J&D

1st & ref g 4s 1951 M&S
Iowa Falls&SC—1st 7s '17.A&O
Jacksonville Terminal

—

1st M 5s g guar July 1 '39 J&J
Jamestown Frank & Clearfield

—

1st g 4s 1959 guar J&D
Jefferson—See Erie
Joplin Union Station

—

1st g 4 Ms 1940 guar op. M&N
Kal Al & G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W—See 111 Cent
Kan City Belt 1st 6s 1916. .J&J
Kansas City Clinton & Sp

—

1st 5s gold 1925 guar A&O
Kansas & Colorado Pacific—See
Kan City Ft Scott & Memphis

—

Refdg g 4s 1936 guar...A&O
Cons 6s 1928 ...M&N
Equip notes gold 4 ks ser B
Aug'11-Aug 1915 F&A

Current Riv 1st 5s 1927.A&O
Kan City Ft Scott & Gulf—

1st 7s
v08 ext5% to'll.J&D

Kansas Citv Memphis & Bir

—

Gen 4s 1934 M&S
Income 5s Men 1934 Sept 1

Assented M&S
Kansas Citv & Mem Ry & B

—

1st 5s gold 1929 .A&O
Kans & Mo—1st 5s '22..F&A

Kansas Citv Mexico & Orient-
lst gold 4s 1951 .F&A

Kan Citv & N W 1st g 5s '33 J&J
Kan Citv & Pac—See M K & T
Kan Citv St Jos & Council Bl—
Nodawav Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920..J&D

Kan Citv Southern

—

1st gold 3s 1950. A&O
Ref & imp't 5s Apr 1 '50 .J&J

Kansas Citv Terminal Ry

—

1st g 4s 1960 op 1930 J&J
Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Keokuk & Des M—See C R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st gold 5s Jan 1 1937...J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45. . A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR

—

1st mort gold 5s 1911 J&J
2d M 5s Julv 1 1917 J&J
Gen g 5s July 1 1920 guar J&J

Unguaranteed
WarwVal lst4ksJlyl'll A&O

2d 6s Oct 1912 A&O
Lehigh & Lake Erie—See Lehig
Lehigh Valley

—

1st 6s ext g 4s 1948 J&D
Con M 6s ann reg irred'm J&D
Con M 6s R gold 1923...J&D
Con M 4HsC 1923 J&D
Con M 4 Ms ann irred'm.J&D
G en cons gold 4s 2003...M&N
Easton & Amb 5s 1920..M&N
Elmira Cortland & North'n

—

1st pf g 6s Apr 1 1914. A&O
1st gu gold 5s 1914. ..A&O

Lehigh & Lake. Erie

—

1st 4Ms 1957 gu M&S
Lehigh & N Y 1st 4s '45.M&S
Lehigh Valley Coal

—

1st 5s gold guar 1933..J&J
1st 40-year gu int red to
4% 1933 J&J

Lehigh Vallev Ry of N Y—
1st 4ksgold 1940 J&J

Lehigh Vallev Terminal

—

1st gold guar 5s 1941. A&O
Middlesex Val 1st 5s'42.M&N
Pa & N Y Canal-
Con M 5s 1939.. A&O
Con M 4ks 1939 A&O
Cons 4s 1939--. A&O

Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort gold 5s 1935. .F&A
Litchfield & Mad 1st 5s'34.M&N
Little Miami—Renew 5s'12M&N
Little R'k&Hot Sp West Ry—

1st g 4s 1939 guar J&J
Long Island

—

Unified gold 4s 1949 M&S
Refund g gu 4s 1949 M&S
2d mort 7s 1918 F&A
1st cons g 5s July 1 1931.Q-J
1st cons g 4s July 1 1931. .Q-J
Gen mort g 4s 1938 J&D
Ferrv 1 st 4 ks con g 1 922 M&S
4s gold 1932 J&D
Debenture gold 5s 1934.J&D
Montauk Ext 5s 1945 J&J
Brook& Mon 2d 5s 1938.J&D
LI City & F—1st 6s '11.M&N

1st con g 5s May '37..M&N
N Y Bay Ex R 1st 5s g'43 J&J
N Y B'klyn & Man Beach 1st

gold 5s 1935 A&O
N Y & R B 1st g 5s 1927.M&S
North Shore Branch

—

1st con 5s g Oct 1 1932. Q-J

85

107k
110
110
14k

b

112
25

100

67
114

102k
68

100

94k 94y2

100 102

107

95
Mo Pac

115

b 5%
97

105

88

102 k
98

71
98

103
103

73 k
101k

y/ "4

ouis W

1094
104 4
108 k
& H R

87

100
101
100k
100
95
100

h Valle

103 •

148
117k
103k
111
97 k
107

102
100 k
100
94k
110

97

105k
114
105

113k
106
100

70
90
100k
80

94
95 k
110
109 k
96

Ask.

79k
116

4.90%

93

"88k

102k
100

97k
at & (!

110
105 k

95

103

98k
91
103k
104
103k
100 k
103
101

103k
101k

103

104
149
118k

105

110k

99

107

96

94k
96k

112k

96
100
97
105
110

106

Bonds.

Louisiana & Arkansas Ry

—

1st s f g 5s 1927 .M&S
Louisiana Western—See South
Louisv Cin & Lex—See L & N
Louisville Henderson & St L—

1st mort gold 5s 1946 J&J
Louisville & Jeffersonv Bridge
Guaranteed gold 4s 1945.M&S

Louisville & Nashville

—

Gen mort gold 6s 1930. .J&D
50-year gold 5s 1937 M&N
Unified gold 4s 1940 J&J
Coll tr gold 5s 1931 M&N
At K & Cin div 4s 1955.M&N
Atl Knox & Nor 1st 5s'46J&D

Consol gold 4s 2002..M&S
Lou C& Lex 4ksg 1931 M&N
N O & Mob 1st g 6s 1930.J&J

2d gold 6s 1930 J&J
Pad&Mem div 1st 4s '46.F&A
Pensacola Div 1st 6s '20. M&S
St Louis Div 1st g 6s '21. M&S

2d 3s 1980 M&S
St L prop 1st g 5s 1916..M&S
E H & N 1st 6s 1919 J&D
Henderson Br 6s g 1931 .M&S
Kent Central—4s g 1987 .J&J
L&N Mob&Mont 4ks'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 J&J
L&NTermlst g 4s'52 gu J&D
NasF&S 1st gu g 5s '37.. F&A
Newport & Cincin Bridge

—

1st M g 4 ks 1945 guar J&J
Pensa & Atl 1st 6s gu '21 F&A
S & N Ala Con M g 5s '36 F&A

Louisv N A & Chic—See Chic
Macon Dublin & Savannah

—

1st gold 5s 1947 guar J&J
Mahoning Coal—See L S & M S
Maine Central

—

Cons 7s 1912. A&O
Coll tr 5s 1923. .J&D
Cons 5s Apr 1 1912 A&O
Cons 4ks Apr 1 1912.. .A&O
Cons 4s Apr 1 1912 A&O
4k% notes Apr 1 191 2.. A&O
Eur & N A 4s gold 1933. .J&J
Hereford Rv—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1 920 F&A
Upper Coos 1st gu 4s '30 M&N
UpperCoosEx4 ks g '30 M&N
Washington Co Ry 1st g gu
3ks Jan 1954 op 1924. J&J

Manila RR—See Foreign Gov't.
Manitoba & Southeastern

—

1st gu 4s £ Feb 1 1929.. F&A
Marquette Houghton & Ont

—

Mort 6s 1925 A&O
Md Del & Va 5s 1955 gu ..F&A
Maryl & Pa 1st g 4s 1951. .M&S
Income 4s 1951 A&O

Mason Citv & Ft Dodge

—

1st M gold 4s 1955 J&D
McK'sp't & B V—SeePMcK&Y
Memphis Union Station

—

Col tr notes 5s Nov 1911. M&N
Merchants' Br—See Term RR
Meridian Terminal

—

1st M 4s 1955 guar M&N
Mexican Central

—

Cons gold 4s 1911 J&J
Equip & coll g 5s 1917.. A&O
2d Ser 5s 1919 A&O

Mexican International

—

Prior lien g 4ks 1947. ..M&S
1st con gold 4s 1977 M&S
Stamped guar op to Mar '07

Mexican Northern

—

1st g 6s 1910 ext to 1930. J&D
Mich Cent—See N Y C & H R
Middlesex Valley—See Leh Val
Midland of N J—See Erie
Midland Term 5s 1925 J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
Min&Pac—See M St P & S S M
Minneapolis & St Louis

—

1st 7s 1927 J&D
Pacific Ext 1st 6s 1921.. A&O
1st consol gold 5s 1934.. M&N
1st ref'g gold 4s 1949.. .M&S
Col notes g 5s'll ext to'13F&A

Minn St P & Sault Ste Marie—
1st cons gold 4s 1938 J&J
2d M gold 4s guar 1949. .J&J
Eq g notes 4ksApr'10-20A&O
M S Ste M & Atl 1st 4s '26 J&J
Minn & Pac 1st 4s 1936..J&J

Minn Union—See St P M & M
Mississippi Central

—

1st M g 5s 1949 opt J&J
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 4s 1990 ...J&D
2d gold 4s June 1 1990.. F&A
1st Extension 5s 1944.. M&N
1st & ref 4s gold 2004...M&S
Gen M s f g 4ks 1936. ..J&J
St Louis div g 4s 2001 ... A&O
Boonville RR Bridge

—

1st g gu s f 4s 1951...M&N
Dal&Waco 1st gu 5s'40.M&N
Kan C & Pac 1st 4s g '90. F&A
Missouri Kansas & Eastern

—

1st 5s gold guar 1942. A&O
Missouri Kansas & Okla

—

1st ggu 5s May 1 '42. .M&N
MK&T of T 1st 5s gu '42 M&S
Sherman Shreveport & S

—

1st M gu gold 5s 1943.J&D
S W Coal & Imp 1st 6s'29 J&J
Texas & Okla—5s 1943.M&S

Missouri Oklahoma & Gulf

—

1st g 5s Nov 1 1944 M&N
Mo Pac—Cons 6s 1920... M&N

3d 7s ext toJly'38 at 4% M & N
Tr g5sstpd Jan 1 1917..M&8

Bid

94k
ern Pac

108

92

116k
110k
98k
109k
93
112

104k
122k
118
95k
106
114
71k
102
112
103

103

88 k
94k
107k

99k
110k
110k

Ind &

98

102k
100
100k
99k
99k
100
96
93

94
96
100

80
Sec. p.

98k
113k
99
86k

/

Ask

95

110

94

98k
110
95k

106
123
118k
97k

109

"73k

115
"

"95k

91k
96k

114
Lou.

99

83

100

78 85

99k 99k

104
76
81 84

95

100
96 100

131k
108k

97

97
90

b 4k %
95
95

93k

97
85
101k
79k
80
73

78
105
90

109

103k

102
108
105

80
109k

101k

100k
98

97

85
50.

100

116
101
91k
65

85

100k

109
73 k
97k
97k

97k
86
102k
81

86k
79

90k
110

107k
104

106

105k

88
111
97
102

6 Basis, f This price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price
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Bonds. Bid.

Missouri Pacific

—

(Concluded)
Col trust 5s 1920 F&A
Equip Ass'n certfs 5s gu Ser C
June 1 1911 to 1913..Q-M

Gold 4s Mar 1 1 945 opt . . M &S
lst&ref 5s'59 conv SerA.M&S
Central Br Ry 4s g 1919 F&A
CentBr UnPac 1st g 4s'48 J&D
Kansas & Colorado Pacific

—

1st & ref gu g 6s '38. F&A
Ler&Can V A L 1st 5s'26.J&J
Lexington Div 5s 1920. .F&A
Pacof Mo 1st ex g 4s'38-F&A

2d ext 5s gold 1938 J&J
St L R E 1st 5s 1938. -M&N
Car'deletBrlst4%s'38 A&O

St Louis Iron Mtn & So

—

Unify & Ref'g g 4s 1929 J&J
Gen con ry & 1 g 5s'31 .A&O
Gen con stpd gu g5s'31 A&O
Riv & Gulf Div 4s'33.M&N
Lit R'kJn 1st 6s gu'16. A&O
Pine Bluff & Western

—

1st gu g 5s'23op'13.A&0
VerdVal I&Wlst 5s'26 M&S

Mobile & Birm—See Southern R
Mobile & O—1st g 6s 1927 J&D

1st exten 6s July 1927.. _Q-

J

Gen g 4s 1938 M&S
Eq 5s guar 1911-1914. ..A&O
Eq 4%s Ser E 1911-16. .M&S
Montgom Div g 6s 1947.F&A
St L & C col tr 4s May'30-Q-F

4s guar 1931 J&J
Mobile Terminal & Ry

—

1st M g 6s 1935 opt M&S
Mohawk&Malone—See NYC&H
Monong River—See Bait & Ohio
Mont Cent—See St P M & M
Morgan's La & Tex—See So Pac
Morris & Essex—See D L & W
Nashville Chattanooga & S L

—

1st 7s 1913 J&J
1st consol gold 5s 1928.. A&O
Centreville Br g 6s 1923. J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1 '17.J&J
McM M W & Al 1st 6s'17 J&J
Tracy City Br 6s 1917.. .J&J

Nash Flor & Sheff—See L & N
National Rys of Mexico

—

Pr lien g 4%s s f 1957...J&J
Gen M 4s 1977 A&O

National RR of Mexico-
Prior Lien g4^s 1926. ..J&J
1st cons g 4s 1951. A&O

Nebraska—See C B & Q
Nev-Cal-Ore Ry—5s 1919.M&N
Newcas & Shen Val 6s '17 J&J
New Eng RR—See NYNH&H.
N Hav&Derby—See NYNH&H
New Hav & No—See NYNH&H
N J Junction—See N Y Central
New Jer & New York—See Erie
New London Northern

—

1st M g 4s July 1 1940. . . J &J
New Mex Ry&Coal—SeeElPaso
New Orleans Great Northern

—

„ 1st m g 5s Aug 1 1955... F&A
New Orleans Mobile & Chic

—

1st M g 5s 1960. J&J
New Orleans & Northeastern

—

Prior lg 6s Nov 1 1915. -A&O
Equip 4%sApr '11-13.A&0

New Orleans Terminal Co—
1st ggu 4s 1953 J&J

Newport & Cin Bdge—See Louis
Newp & Rich—See Conn & Pass
N Y B & M Bch—See Long Isl
N Y Bay Ext RR—See Long Isl
New York Central & Hud Riv—

Ref'g g 3%s July 1 1997. J&J
Deb g 4s 1934 M&NNYC Lines eq 5s '11-22.M&N
NYC Lines eq 4%s '12-25 J&J
LSColtrg3%sl998.__F&A
M Ccol trg3%s 1998. ..F&A
Beech Cr—1st 4s g gu'36.J&J

2d guar g 5s 1936 J&J
Clf Bit C Co 1st g 4s'40 J&J

Beech Creek Extension

—

1st gtd g3Ks 1951... A&O
Cart & Adir 1st 4s g '81 J&D
Gouv&Oswlst 5sg 1942 J&D
Lake Shore & Michigan So

—

•Con g ref 3%s 1997...J&D
Deb g 4s 1928 M&S
Gold 4s 1931 .M&N
K A & Gr R 1st 5s '38 J&J
Kal&W Pig'n g 5s 1940 J&J
Mahon C RR 1st 5s '34.J&J

Michigan Central

—

5s cou '31 D&BC div. M&S
Deb g 4s 1929 A&O
1st 6s Kal & SH 1939.M&N
1st mtg M Air Line4s'40J&J
1st g 4sJol&NoInd'57J&J10
1st g 3 %s JL&Sag '51 .M&S
1st g 3%s 1952 M&N
BayC&BC IstM g 3s'89J&D
Bat C&S 1st gu g3s'89J&D
Grand Riv Val 4s '59. M&S
Toledo Can South & Del-

ist g 4s 1956 guar. .J&J
Moh & Mai 4s 1991 M&S

Consol gold 3 %s 2002. M&S
N J June 1st 4s gu 1986. F&A
NY&Har 1st g 3 %s2000 M&N
N Y & Nor 1st g 5s '27. .A&O
N Y & Put 1st 4s g 1993 A&O
Nor & Mon 1st 5s g '16 A&O
08 & Rome 1st M 7s '15 M&N

2d 5s May 1 191 5 F&A
Pine Creek gu Os 1932..J&D
Pitts McK & Y 1st 6s'32.J&J

2d 6s guar 1934 J&J
McK&BV 1st 6s g '18. J&J

Rome Watertown & Ogden

—

Cons g 5s July 1922.A&O
Cons g 3%s July '22. A&O

101

5%%
80
95%
93
86

111
100
98

Ask. Bonds.

108
107

n 94%

86%
108
107%
86%

101

99%
100

y
120
114%
87%
5%

6 5%
110
80
92

98

106%
no%
109
115%
108%
106%
106%

101
83

99
104

&South

76

61

103
5%

87%
ville &

87%
92%

b 4J*%
" 4%%

80X
79
98%
105%
83

86
94

111

88%
93%

101 X
4%%
81
96
93%

111%

98
110%
109%

86X
108%
108%
86%

101 i^

120%
116%
87%
4%%
4%%

100

106%
110%

94%
88X
104
84%

102

100
west.

79

65

110%
109
111

109%

97%
"86%
86%
70
70
96

93%
98%
82
95
90

106
95%

102

88%
Nashv

88%
93
4%%
4%%
80%
79%

85

98

89%
93%
93

115
91%
"99"

"88%
88

100
120
122%
120
107

107%
90

100

107
98%

110%
105

IMS',

N YCent & Hud Riv— (Cowl)
RVV&O Ter R 1st 5s 'IS M&N
Utica & B Riv 4s g 1922. J&J
West Trans Co 3 %s 1923 F&A
West Shore 1st 4s 2361.. .J&J

N Y Chicago & St Louis

—

lstg4sOct 1 1937 A&O
Deb 4s May 1 1931 M&N

N Y & Greehw'd Lake—SeeErie
N Y & Harlem—See N Y Cent &
NY&Jersey—See Hudson& Man
N Y Lack & West—See Del Lac
N Y L E & W C RR—See Erie.
N Y & L Br—See Cent of N J.

N Y New Haven & Hartford-
Deb 6s Jan 15 '48 conv.J&J15
Deb 4s July 1 1955 J&J
Deb 4s 1956 non-conv.M&N
Deb 4s 1947 non-conv..M&S
Deb g 4s 1914 non-conv.F&A
Deb 3%s Mch 1947 M&S
Deb 3%s 1954 ...A&O
Deb 3%s 1956 convert. .J&J
5% notes Jan 1912
4%% notes Mch 1 '12.. M&S
Bos & NYALlst 4s g'55. F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955 J&D
Con 5s July 1 1920 J&J
Gen 5s April 1 1925. .A&O

Harlem River & Portchester-
lst 4s gold 1954 M&N
2d 4s guar June 1911..J&D

Housatonic—Con 5s'37.M&N
New England RR

—

Consol 4s July 1945 gu _ J&J
Consol g 5s July 1 1945. J&J
NY&NEBosTer4s'39 A&O

NH&Derby—Cons5s'18 M&N
New Haven & Northampton-

North ext 5s 1911 A&O
Ref 4s 1956 guar J&D

New York Provid & Boston

—

Gen g 4s April 1 1942 A&O
Prov Ter 1st g 4s gu '56.M&S

N Y & Northern—See N Y Cent
New York Ontario & Western

—

Ref 1st g 4s June 1992..M&S
Gen M g 4s 1955 red J&D
5s g notes J'ne'l 1 Dec '15 J&D

NYPhila&Nor—1st g 4s'39.J&J
Income 4s Jan 1 1939. -M&N

N Y Prov & Bost—See N Y N
N Y & Putnam—See N Y Cent
N Y & Rockawav Bch—See Lo
N Y Susq & W—See Erie
Nodaway Val—See KCStJ&CB.
Norf & Caro—See Atl CoastLine
Norfolk & So—1st g 5s'41.M&N

1st gen g 5s 1954 opt J&J
Suffolk & Car—

1st con 5s 1952 -J&J
Norfolk & Western

—

General 6s 1931 M&N
Imp & exten 6s 1934 F&A
New River 1st 6s 1932. A&O
N&WRy 1st con g 4s'96_ A&O
Div 1st lien & gen g 4s Julv 1

1944 opt Jan 1 1929. _. J&J
Conv g 4s 1932 op 1917-J&D
N&W Pocahontas 4s '41 .J&D
Eq tr g 4sSerBMar 1'12-13M-S
Eq tr4sSerD-F1911 to'16gu
SerGH J K'll-'16gu_F&A

ColCon&Ter 1st 5s g
722_J&J

SciotoVal&NElst 4s'89.M&N
Northeast Pennsylvania

—

1st ggu 5s 1920 A&O
N'east of SC—SeeAtlCoL of SC.
Northern Cal Ry—See So Pac.
Northern Central

—

Con gen M 4%s E 1925.. A&O
Mort bds 5s 1926 Ser A. . .J&J
Mort bonds 53 1926 Ser B J&J

Northern N J—1st 6s 1917.J&J
Northern Ohio—See L E & West
Northern Pacific

—

St Paul&No Pac6s g '23- F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997- -Q-J
Gen lien g 3s Jan 2047.- -Q-F
St P & D Div g 4s 1996. .J&D
Wash Cent 4s Mch 1948.Q-M
C B & Q Coll 4s—See Gt No.
St Paul & Dul 1st 5s '31 . F&A

2d mortgage 5s 191 7..A&O
1st consol g 4s 19G8..J&D
Dul ShLine gtd 5s '16.M&S
Tav Falls&LSup6s'14.J&J
Dul Union Dep 5s '30.A&O

No Pac Ter Co—1st 6s '33.J&J
North Ry of Cal—See Sou Pac.
North Par Coast—See No Shore.
North Pennsylvania

—

1st M 4s extended 1936.M&N
Gen g 3 3-10s 1953 J&J

North Shore Ry (Cal)

—

Nor Pac Coast 5s g 1912.J&J
Northwest'n Term—See Denv N
Norwich & Wor—4s 1927. .M&S
Norwood & Montreal—See NYC
Ogd'b'g & L Cham—See Rutl'nd
Ohio Connect 'g 1st g 4s'43.M&S
Ohio I & W—C C C & St L.
Ohio River RR—1st g5s'36 J&D
Gen gold 5s 1937. A&O
Hunt & B S 1st 6s 1922.. J&J
Rav Spen & G 1 at 6s '20. F&A

Old Colony— 4s gold 1924. F&A
4s Dec 1 1925.. J&D
4s Jan 1 1938... J&J
3%sJulyl 1932 .J&J

Omaha & St L—See Wabash.
Oregon & California—See SoPac
Oregon RR & Nav—See Un Pac
Oregon Short Line—See Un Pac
Oswego & Rome—See N. Y Cent
Oswego&Syraeuse—See D L&W
Ozark * Cherokee Central

—

1st g gu 5s 1913 opt A&O
Pacific Coast Co—See Misc BMs

Bid.

100
100
91

100

99%
91%

Hud R

k & W

133%
93%
93%
95
98
82
82%
99%

1 00 ! i

100%
98%

98
105

99%
99%

112

99
11G

t 105
101%

100
98%

99
98%

& Hud

96
92

100
98

Ask. Bonds. Bid.

94
100%

99%
91%

est

134%
94
93%

100
84
83%
99%

101 %i
100%i
100

108
111

99%
100

Riv

96%
92%

H & H
& Hud
ng Isla

100%
94

98%

124%
124%
123%
98%

93%
103%
90

&4%%
b 4% %
b 4% %
104
96

105

106
110
110%

116

100
70%
96
91

107
102%

99
105

111"

103%
83%

99%
W & P

98

97%

109%
103
107
107
98%
98%
98 ' ,

91

9S 1

,

99
94

art
Riv
nd

103

103
103%
103%
91

101
99%
99%
97%

b 4X~
99

96

%

b4X%
4%%

101
101%

106%
106%
90
90
98%

91
91

103%

87
88
87%
89

97%

98%

125
99

93%
104
90%!
4%%
4%%
4%%|
"96%

106%
98%
98%
98%
91%

112
100%
103%
103%
103%

94
100
95%

108%
103

116
100%
70%

90

104' 4

85

111
110's

100

loo
92 ij

98 S

Pan American 1st 5s '34 op J&J
Pennsylvania RR

—

Con M 5s g 1919- M&S
do 4s gold 1943 M&N
do 4s g 1948 ..M&N
do 3%s g £ 1945 J&J

Collateral tr g 4%s 1913.J&D
Col tr 4s Ph W & B 1921 .J &J
RE pur mon 1st g 4s'23.M&N
Equip tr g 4s '14 Ser A. .M&S
Equip tr g 3 %s June '11.Q-M
Conv &opt3%sgl912-M&N
Conv g 3%s Oct 1 1915 opt

Dec 1 1910 J&D
Penn Steel Car Trust Ctfs 3 %s

Oct 1911-1912 Q-J
Steel Rolling Stock Tr g 3 %s
May 1911 to 1913 Q-F

Gen ft eq 4s May '11 to'20 Q-F
Alleg Val gen 4s 1 942-.M&S
BaltChes&Atlst g 5s'34.M&S
Clev&Marietta—4%s'35 M&N
Cleveland & Pittsburg

—

SerA4%sgengtd 1942.J&J
SerB4%s gen gtd '42.A&O
SerC 3 %s gen gtd '48.M&N
SerD 3%s gen gtd '50. F&A

D Riv RR&B gu g 4s'36.F&A
Erie & Pittsburgh

—

Gen gu g 3 %s SerB '40-J&J
Series C 1940 J&J

Pennsylvania Company

—

1st M g 4%s 1921 J&J
Gug4sl931 op 1921. .A&O
Gu tr cts g 3 %s 1937. .M&S
Gu tr certs g 3 % 1941 .F&A
Gu tr certs g 3 %s '42. .J& D
Gu tr certs g 3%s '44.J&D
Guar trust gold 3 %s call

1-15 yearly to 1916.M&N
Phil Germ & Chestnut Hill—

1st g'd 4%s 1913 M&N
Pitts C C & St L—
Con ggu 4%sSerA'40.A&O
do do Ser B'42 A&O
do do Ser C42.M&N
do 4s Ser D '45.M&N
do 4s Ser F 1953.J&D
do 4s Ser G 1957.M&N
do 3%sSerE'49.F&A

CStL&Pittslst5s g '32 A&O
Steub & Ind 1st 5s '14.J&J

P Ft W & C 7s July 1 '12. Var
2d 7s Julv 1 1912 Var
3d 7s July 1 1912 A&O

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sodus Bay & Sou g 5s '24.J&J
Sun & Lew 1st g 4s 1936. J&J

Penn & N Y Canal—See Leh V.
Pennsylvania & Northwestern

—

Gen 5s Jan 1 1930 J&J
Bells Gap Cons 6s 1 91 3 . . A&O
Clearfield&Jeff 1st 6s '27. J&J

Pensacola & Atl—See Lou & N.
Peoria & Eastern—See Clev Cin Chic &
Peoria Ry Term—See Ch R I & Pac
Peo & Pekin Un 1st 6s '21 .Q-F 109

2d mort g 4 %s Feb 1 '21 .M&N
Pere Marquette RR

—

Cons g 4s Jan 1 1951 J&J 80%
Ref. g4s 1955 J&J 67%
Guaranteed 67%

Deb 6s July 1 1912 J&J 92
Equip tr 4%s '11 to '14.A&O Basis
Chic & W Mich 5s 1921..J&D 100
Ch&N Mich5sgu'31.M&N 98%

Detroit Grand Rapids & West
1st g 4s April 1 1946..A&0 87%

Flint & Pere Marquette

—

Gold 6s 1920. ...A&O 110%
1st con gold 5s 1939..M&N
PtHuronDiv g 5sl939- A&O

Grand Rap Belding & Sag
1st g 5s March 1924..M&S

Lake Erie & Detroit Riv Div-
lst g 4%s Aug 1 1932. F&A

Pere Marquette RR of Ind

—

1st gu g 4s 1943 opt..M&N
Perkiomen— 1st ser 5s '18 .Q-J

2d series 5s Jan 1 1918- - -Q-J
Petersburg—See Atl Coast Line.
PhilaA BalC 1st 5s 1911. .M&N

1st 4 %s 1911 M&N
Phila Bait & Wash 4s '43. M&N
Philadelphia & Erie-
Gen (now 1st) gu 6s g '20.J&J
Gen g 5s July 1 1920 A&O
Gen g 4s Julv 1 1920 A&O

Phil Ger&Ches Hill—See Pa RR
Phila Harrisburg & Pittsburg—

1st mort gold 5s 1925. ..A&O
Philadelphia Newtown & N Y

—

1st mort red to 3s 1942. A&O
Phila & Read—See Reading Co
Philadelphia W & Baltimore

—

Debenture 4s 1917 A&O
Debenture 4s 1922 M&N
Debenture g 4s 1926 J&J
Debenture g 4s 1932 A&O
Col tr ctfs 1921—See Penn

Philippine Rv—See Foreign Gov
l'hillipsburg & Susq Valley RR-

lst s f 5s 1940 op '15...M&N
I'ied&Cumb—1st g 5s '11. F&A
Fine Bl & W—See St L I M & So
Pine Creek—See N Y Cent & H
I'itts Bessemer & Lake Erie

—

P S & L E 1st g 5s 1940. A&O
Cons 1st g 5s July 1 '43 .J&J

P B & L E con g 5s 1947. .J&J
Deb g 5s 1919 J&D

Pitts Bing&Eas 1st g 5s'56 A&O
Pitta Char & Youghiogheny

—

Gen mort gtd 4s 1932... A&O
Pitts Cin Chic & St L—See Penn
Pitts Cleve & Tol—See B & O.
I'itts Ft W & C—See Penn Co.
Pittsburg Junction—See B & O.
Pitts & L Erie—1st g 6s'28.J&J

2d 5s Jan 1 1928. A&O

Ask.

100

109

103%

100
102

100

96%

4%%
4%%
4%%
100%

107%
107%
"95"

93
93

104
98%
"89""

90
90%

98

107%
108

"99%

104

109%

120"

St L

6%

97

83

"71%
97

95

90

80
104%
103%

100
100
101%

107%
100

106^

n 75

99
99
99%
99%

RR
Sec, p

91%
99%

ud Riv

112%
112%
113%
100

90
RR

121
101

90

110%
101 %
102

100

90
105
104%

104

115%

99 ::

,

age 50

92.%

114%
100%

&Bi3is. / P.iig price Imluie ivi-l Inte'eit. ft List sUe. Jin L>il>n. n NoTiinal. sSile price, t Free of taxes in Massachusetts.



Mae., 1911.1 RAILROAD BONDS.
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

39

Bonds.

Pitts McK & Yough—See NYC
Pitts Shaw&N—1st g 6s'49 F&A
Gold 4s Feb 1 1952 F&A
5% receivers' ctfs '14 op J&D
5% receiver's ctfs '15 op. F&A
5% receiver's ctfs '16 op M&S

Pitts Shen&LE—See PBess&LE
Pittsburgh & Susquehanna

—

1st s f g 5s 1940 op 1915.M&N
Pitts Term RR & Coal—

1st g gu s f 5s 1942. J&J
West Side Belt 1st g 5s'37M&S

Pitts Va & Chas—See Penn RR
Pitts & West—See B & O
Pitts Youngst & Ashtabula

—

Consol 5s 1927 M&N
1st gen 4s Ser A 1948. . .J&D

Pontiac Ox & N 1st g 6s '16. J&J
Portland & Ogdensburg

—

1st M 4%s 1928 guar...M&N
Port & R Falls—1st g4s'26 M&N
Debenture 4s Aug 1927. .F&A

Port Reading—1st gu 5s' 41.J&J
Ports Gt F & Con—See Bos&Me
Potomac Val—1st gu 5s g' 41 J&J
Princeton & Northw—See Chic-
Providence Term—See NYNH&
Prov & Wore—1st 4s 1947_ A&O
Raleigh & Augusta—See Seaboa
Ral&CapeFear—1st g5s'43 M&S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65.J&D
Raleigh & S W—See Chesapeak
Raritan River—1st g 5s '39.J&J
Ravensw Spenc & Glen—See Oh
Reading Company

—

Gen g 4s Jan 1 1997 J&J
Jer Cen g 4s '51 op '06. .A&O
W&N s tr ctfs 4s red 105.Q-M
Phila & R—2d 5s g 1 933 . A&0
Con M 7s 1911 J&D
Consol mort g 6s 1911. J&D
Imp ext g 4s 1947. .A&O

Cons ext gold 4s 1937 .M&S
Term 5s g gu May 1'41 _Q-F
DelRTer p mon g 5s'42M&N
Ex p mon g 5s 1942. J&J

Wilm&No 1st 5s 1927.J&D
Gen g 5s Augl 1932. Q-F

Phil & Read Coal & Iron-
Col s f g 4s ext'32gu F&A

Rens & Saratoga—SeeDel&Hud
Richm & Danv—See Southern
Rich Fredericksb & Potomac

—

Cons mort 4%s 1940 A&O
Rich & Mecklenburg—See SoRy
Rich & Peters—See Atl Coast L
Richmond-Washington Co

—

Col tr g gu 4s 1943 opt . .J&D
RioGrJunc—1st gu 5s '39.J&D
Rio Grande So—1st g 4s'40.J&J

1st g 4s guar 1940 J&J
Rio Grande West—See Den &
Roch & Pitts—See Buff R & P
Rock Island- Frisco Terminal

—

1st M g 5s 1927 guar J&J
Rock Isl Ark & La—See C R I &
RockIsl& Peoria—See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 4%s 1941..J&J
Benn&Rut 4%s g 1927.M&N
Ogd&LCh 1st g gu 4s'48.J&J
RutlCanad lstggu 4s'49 J&J
Cartrg4%s 1911 to '17.A&O

St Clair Mad & St L Belt-
Alton Bridge 1st g 4s '51 _J&J

St Clair Term 1st 5s 1932 _F&A
St Johns & L Champlain

—

1st g 5s March 1 1944... M&S
St J & Gr Isl—1st g 4s 1947 J&J
St Law & Adiron 1st 5s'96-J&J

2d g 6s 1996 A&O
St Louis Al & T H—See 111 Cent
St Louis Br—SeeTermRR Ass'n
St L & Cairo—See Mobile & O
St L Iron Mt & Sou—See MoPac
St L Mer Br Co—See Term RR
St L Rocky Mt & Pac 5s '55 J&J
St L So—See Illinois Central
St Louis & San Francisco

—

Gen mort g 6s 1931 J&J
Coll tr s f g 6s 1920 F&A
Gen mort g 5s 1931 J&J
Geng 5s 1927 op M&N
Eq no 5s Aug'll-Aug'17. F&A
Eq g 4s Aug'11-Feb '13. F&A
Eq notes 4s 1911 J&D
Coll trust g 5s 1987 A&O
Cons g 4s 1996 J&J
4%% g notes 1912 opt. .F&A
5% g notes Men 1 '13 op M&S
Refunding g 4s 1951 J&J
Birm Belt 1st g gu 4s'22 A&O
Col South New Orl & Pac

—

Eq tr 5sAug'll-Feb'17F&A
Sou West Div g 5s 1947.A&O
St L W & W g 6s 1919..M&S

St Louis Southwestern

—

1st g 4s 1989 certfs M&N
2d g inc 4s Nov '89 cert.. J&J
1st consol g 4s 1932 J&D
Grays Pt Term g 5s '47.J&D
Shrev Bdg & Ter 5s'55gn F&A

St L Wat & Gulf 5s J'ne'30 J&J
St L Wichita & West—See St L
St Paul & Des Moines

—

1st & ref g 4%s 1936... F&A
St Paul & Duluth—See Nor Pac
St P E G T—See Milw L S & W
St Paul Minn & Manitoba

—

1st cons g 4s 1933 J&J
1st consol g 6s 1933 J&J
1st con red to 4%s g '33. J&J
Montana ext 1st 4s '37 .J&D
Pacific Ext 1st 4s£ 1940 J&J
Eastern Ry of Minnesota

—

Nor div 1st g 4s 1948. A&O
Minn Union 1st 6s 1922..J&J

1st 5s July 1922 J&J
Minn & Wes 1st g 5s '11. .J&J

Bid. Ask.

50
/28
97
97

65%%

9i %

85%

119
104
1074
87%

) 5%
> 5%
> 5%

98
89
99%
97%
81%
86

65%%
I64""

90%

75%
97
96

& San

98
126%
105y2
98

d 92%

95%
114
100
100

Bonds.

33
100
98
5%%

92y.

95% 98
97 100

107
99

100

103% 105
96
95

105

106
& N W
H

98%
rd Air Line

98

95 100
e & Oh 10

110 114
io Riv

97 97%
97

95
113 115
100%
100%
100 100%
100
116% 117%
110
110
100
108 110

99%

Ry

104

n 96%
105
62
85

Rio Gr

101 102
Pac

100% 102%
95 101
86
87 89
Basis 6%

85%
101 103

112
85% 86%
108% 110
115

87

120

112
88
4%%
4%%
4%%
102
92
99%
98%
82

o /o

101

90%
82
78

98

Fran

99%
127%
105%
98%

St Paul Minn & Man (concl'd)—
Mont Cen 1st gd g 6s '37.J&J

1st guar gold 5s 1937. .J&J
Wil & S F lstS5s g 1938.J&D

St P & N Pac—See No Pac
St P & S C—See C St P M & O
Salt Lake Citv Un Dep & RR—

1st M 5s 1938- M&N
San Ant &AranPass—See SoPac
San Francisco & Nor Pacific-

ist g 5s sink fund 1919- -J&J
San Fr & S Jo Val—See AT&SF
San Fran Term—See Sou Pacific
Santa Fe Pres & Ph—See Atch
Sault Ste Marie Bridge

—

1st M s f g 5s July 1 1937.J&J
S Ste Marie & S W—See Ch St P
Sav Fla&W—See Atl Coast Line
Sav&States— 1st. g gu 5s '53 J&J
Schenectady & Duanesburg

—

1st guar 6s 1924 M&S
Schuylkill River E S—See B &O
Scioto Val & N E—See Nor & W
Seaboard Air Line

—

1st g 4s 1950... .A&O
Stamped

Coll tr g 5s May 1 1911. .M&N
Coll tr 5s'07 ext toMav'l 1M &S
Adjust M 5s. Oct 1 *49.F&A
Eqtrg4%sl911 Apr '13 J&J
Eq g5s Jne'll-Dec'19.J&D15
Atlanta-Birmingham Divis

—

1st g 4s Mav 1 1933..-M&S
Car Cent 1st g gu 4s '49. _ J&J
Florida Cent & Peninsula-

lst gold 5s 1918 J&J
1st 1 g ext 5s gold '30.. J&J
1st con 5s gold 1943.-J&J
So Bound 1st g 5s '41 -A&O

Georgia & Ala 5s Oct '45.J&J
Ga&AlaTerm 1st g5s'48.J&D
Ga Car & N—1st 5s g '29_ J&J
Ral'h&Aug'sta—1st 6s'26J&J
Ral'h&Gast'n—1st g5s'47J&J
Seab&Roanoke—lst5s'26 J&J
Deb 6s after July 1 '16 F&A

Seacoast RR of N J 5s '48. A&O
Sebast & Mooseh 1st 5s'28.M&S
Shamokin Sunb'v & Lewisb'g

1st 5s May 1 1912 M&N
2d 6s g July 1 1925 J&J

Sherman Shrev & Sou—See Mo
Shreve Brdg & Ter—See St Loui
Sierra Ry of Cal

—

1st s f g 6s Apr 12 '37. A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Chic & N W
Sodus Bay & Sou—See Penn RR
Somerset Ry 1st & ref 4s'55 J&J
5% notes 1911 guar J&D

South Bound—See SeaboardA L
So Car & Ga—See Southern Ry
Sou Indiana—See Ch Terre Hau
Southern Pacific Co

—

Coll tr 4s(CP) Aug 1 '49.J&D
Conv g 4s Jne l'29op'14.M&S
Aust & Nor 1st 5s g '41 . .J&J
Cal Pac— 1st g 4%s '12. .J&J
Central Pacific

—

1st refdg 4s g g'd '49. F&A
1st g gu 4s Oct 1 1954.A&O
M 3 %s g g'd Aug 1 '29. J&D

Galveston Harrisb & SanAn

—

Mex&PDiv 1st 5s'31.M&N
Gila Val Globe & Northern—

1st g 5s Nov 1 1924-.M&N
Houston East & WestTexas

—

lst5sgMavl 1933-.. M&N
1st guar g 5s Mar '33.M&N

Houston & Texas Central

—

1st 1 g g 5s 1937 J&J
Consol 1 e gold 6s 1912 A&O
Gen gold" 4s 1921 A&O
Waco&NWDiv6s g'30M&N

La West 1st 6s 1921 J&J
Morgan's Louis'a & Texas

—

1st mort 7s 1918 A&O
1st g 6s 1920 J&J

North Cal Ry g 5s 1929. .J&D
NoRy ofCal 5s g gu 1938 A&O
Oregon & Cal 1st 5s 1927- J&J
S A & Ar Pass g gu 4s'43.J&J
San Fran Term 1st 4s'50 A&O
So Pacific Br 6s 1937.. .A&O
Southern Pacific RR Cal

—

1st g 6s ser E & F '12. A&O
1st con g 5s gu 1937. .M&N
1st con ref g 4s'55 op'10 J&J

So Pac Coast 1st g 4s '37. J&J
Texas & N O

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943-..J&J
Dallas Div 1st g 4s'30.F&A

Southern Railway

—

1st consol gold 5s 1994. -J&J
Develop & gen M g 4s'56 A&O
5% g notes 1913 F&A
Eq tr g 4%sJ'ne'l l-De'14J&D
Equip trust g 4%s Ser L
Aug 1911 to Feb 1921 -F&A

Eq tr4s Ser M '11-' 19 ..J&D
Equip trust g 4%s Ser N
Aug 1911 to Apr 1920 A&O

E Tenn reor lien 5s 1938. M&S
1st Mem div g 5s 1996- .- J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998. .J&J
Ala Cent 1st g 6s 1918-..J&J
Atl & Danville 1st 4s '48.J&J

2d g 4s 1948 J&J
Atl & Yad 1st gu g 4s'49. A&O
AtlTenn&O—lstM6s'13 A&O
Aug South g 5s 1924 J&D
Col & Green 1st 6s 1916.J&J
ETVa&Ga—Div g 5s '30 J&J

Consol 1st g 5s 1956..M&N
GaMid 1st g 3s 1946 A&O
Ga Pac 1st g 6s 1922 J&J
Knoxv & O 1st g 6s 1925. J&J
L & N So joint g 4s—See L & N

Bid.

127%
112%
112%

96

100

Top &

100
M & O

93

115

86%
87
100
100
75%

5%%
86%
92

101%
103
105%
107
104%
102
104%
115
108
106^
100
110
100

100
110
Kan &

s South

Ask.

113%

98

S Fe

100

Bonds.

88
87%
100%
100%
76

90
92%

102

110
105%

112

85
Basis

te & S

91%
98%
102%
100%

96
90
91

106

103

105
105

110
1084
94

116
107

115%
110%
101
111%
101
87
92%
125%

101%
107%
95
84

101%
101
88

107%
77%
99%

64.80%

64.80%
64.80%

64.80%
105%
108%
88
75
107%
89 4
82%
80%

101
83
106%
107%
110%

113%
116%

Tex
western

103%

4%

E

92
99

100%

93
92

107%

105%

111
109%
95%

112%

87%
92%
128%

102

95%
93

105
91

107%
77%
99^

4.70%

4.70%,
4.70%

4.70%

110
88%
85

"90%
82%
87%

107

111
67

Southern Railwav

—

{Con.)—
Mob & Birm pr lien 5s '45 J&J
Gen M g 4s 1945 J&J

Mobile & O col tr 4s '38.M&S
Rich & Dan con g 6s '15. J&J
Deb 5s stamped 1927. A&O

Richmond & Mecklenburg

—

1st g 4s Nov 1 1948...M&N
So Car & Ga 1st g 5s'19.M&N
Sumter&WatR5s g'19 A&O

Va Mid Series C 6s 1916. M&S
Series D 4-5s 1921 M&S
Series E 5s 1926 M&S
Series F 5s 1931 M&S
General 5s 1936 M&N
do guar stamped.M&N

Wash O&W 1st gu 4s'24.F&A
W No Car 1st con g 6s '14. J&J

S & N Ala—See Louis & Nash
South Pac Coast—See Southern
SpartanU&Col—See Ashv&Spar
Spokane Falls & Northern

—

1st 6s g 1939 J&J
Spokane International

—

1st g 5s 1955 J&J
State Line&Sulliv—4%s'29 J&J
Staten Isld Ry—4%s '43. -J&D
Steub & Ind—See Penn Co
Suff & Carolina—See Norf & So
Sumter & Water R—See SC&Ga
Sunburv Hazleton & W B—

1st 5s May 1 1928 M&N
2d mort inc 6s '38 coup.M&N

Sunbury & Lew—See Penn RR
Tampa & Jacksonville

—

1st M 5s 1949 A&O
Tarkio Valley—See K C St J &
Tavlors Falls & L Sup—See St
Term'l RR Ass'n (St Louis)

1st gold 4%s 1939 A&O
1st consol gold 5s 1944.. F&A
Gen ref s f g 4s '53 op '10. J&J
St L Br 1st g 7s 1929 A&O
St L Mer Bge T—5s 1930 A&O
Mer Bdge 6s '29 op '09 F&A

Terre Haute & Ind 5s 1925. J&J
Terre Haute & Peoria

—

1st con g 5s Sept 1 '42. .M&S
Texas Central—1st 5s 1923 A&O
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000.. .J&D

2d inc g 5s Dec 2000 Mar
Lou Div 1st g 5s 1931 J&J

Tidewater Company

—

6% g notes 1913 gu conv J&D
Toledo Can Sou & Det—See Mic
Tol & O Cent 1st 5s g 1935.. J&J

West Div 1st 5s g 1935. -A&O
Gen g 5s 1935 J&D
Car tr 4s May '11-'17.M&N15
Car tr 4s Ser B 1911-'20.J&J
Kana & Mich 1st 4s 1990 A&O

2d M g 5s 1927 ..J&J
St Mary's Div 4s g 1951.F&A

Toledo Peoria & Western

—

1st g 4s July 1 1917 J&J
Toledo St L & Western

—

Pr lien g 3%s Julv 1 '25..J&J
1st g 4s Apr 1 1950 A&O
Col tr g 4s Ser A 1917.. .F&A

Toledo Terminal

—

1st M g 4%s 1957 gu.. M&N
Tol Walh Val & Ohio—

1st g gu 4%s 1931 ser A..J&J
1st g gu 4%s 1933 ser B.J&J
1st ggu 4s 1942 ser C-..M&S

Tombigbee Val 1st g 5s'66.A&0
Gen mtge 6s 1935 J&J

Toronto Ham & Buffalo

—

1st g 4s July 1 1946 J&D
Trov & Boston—See Fitchburg
Tro'v & W T Bridge 5s '15.M&S
Ulster & Del con 5s 1928..J&D

1st ref g 4s 1952. A&O
Union Pacific

—

1st Ry &lg4sg 1947 J&J
Conv 4s 1927 J&J
1st & ref 4s June 2008..M&S
Oregon Railroad & Nav

—

Cons g 4s 1946 J&D
Oreg Sh Line 1st g 6s'22.F&A

1 st consol 5s g 1 946 J&J
Ref g gu 4s '29 op '07.J&D

Utah & Northern

—

1st 7s'08ext at 4%to'33 J&J
Consol gold 5s 1926. ..J&J

United N J RR & Canal Co-
General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen 1st g 3 4s Mar 1 '51 .M&S

Utah Central—See Rio Gr West
'Utah & Northern—See Union P
Utica & Bl R—See N Y C & H
Utica Clint & Bing—See Del &
Vallev (N Y)—See Del L & W
Vandalia RR—
Con g 4s 1955 Ser A F&A

Ser B 1957 M&N
Vera Cruz & Pacific RR—

1st g 4%s 1934 opt J&J
Verdig Val Ind & W—See Mo Pa
Vermont Valley

—

1st M g 4%s Oct 1 '40.. A&O
Virginia Midland—See So Rv
Va & Southw 5s 2003 J&J

1st con g 5s 1958 A&O
Vicksburg & Meridian—See Ala
Vicks Shreve & Pac

—

Prior lien 6s g Nov 1'15.M&N
Gen 5s Mav 1 1941 Al&N

Wabash—1st gold 5s 1939.M&N
2d gold 5s 1939 F&A
Deb mort 6s ser B 1939..J&J
Equip g 5s Mar 1 1921..M&S
Eq g 4%s J'ne'll-'14..J&D
1st lien term g 4s 1954..J&J
1st ref & ext 4s 1956 J&J
4%% notes'lOext to'13 M&N
Det&Ch ext 1st g 5s '41. J&J

Bid.

105%
75
87%
105%
103%

71
105
99

106
103%
105%
106
107%
106
91
104%

Pacific

113

103
85
80

Ask.

88
108

108

101
12.-,

90
Conn

Paul &

105%
112%

128%
107%
111%
105

107
101

/

111%

99

101%
hCent
109
110
101%

6 4%%
6 4%%

90%
95%
87

90

89%

91%

103
103%
94%
92
95

86%

104
105%
84%

100%
103%
96%

95%
114%
112%
93%

94%
106

100
102
102%
89%

acific

Hud

96%
96%

90

105

108
96%

& Vicks

106
102%
109
99

102
5%%
70%
95
107%

io.';

125%

95
Bl
Dul

106

98
130
108%
112%

110%

111%
80

102%

110%

4%%
4%%
"97%

92%

89%
72
81%

94

104

"98"

105

100%
104%
96%

95%
115%
112%
93%

99

101
103
103%
93

97%
97%

105%

110
98

110
99%

100

~~5%
82
70%
97
108%

6 Basis, c On basis of $4 848 to the £. d On the basis of $5 to the £. f This price includes accrued interest, k Last s?.!e. I In London.
n Nominal, s Sale price.



40 RAILROAD STOCKS. [Vol. lxxxxii.

Bonds and Stocks.

Wabash (concluded)

—

Des M div 1st g 4s 1939.J&J
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 3 %s g '41 A&O

Wabash Pitts Terminal Ry

—

1st g 4s June 1 1954 J&D
Cen Tr & Old Col Tr ctfs

2d g 4s June 1 1954 J&D
Guaranty Tr ctfs of dep

Warren RR—See D L & W
Warwick Val—See Leh & HudR
Wash & Colum Riv—4s '35 J&J
Washington Cent—See Nor Pac
Wash Co Ry—See Maine Cent
Wash O & W—See Southern Ry
Washington Terminal Co

—

1st ggu 3 J^s 1945. F&A
1st g 4s 1945 guar F&A

Weatherford Min Wells & Nor

—

1st gu g 5s 1930. F&A
West Jersey & Sea Shore

—

Consol g 4s 1936 J&J
Cons 3%s g Ser B 1936. -J&J
Cam & Atlcon 6s 1911.. -J&J
Cons 5s 1911 J&J

West Maryland—4s 1952..A&O
Bait & Harris g 5s '36..M&N

1st M WestExt g5s'38 M&N
West N Y & Penn—5s 1937 J&J
Gen mort gold 4s 1943- .A&O
Income g 5s Apr 1943- -Nov 1

West Nor Car—See Soutli'n Rv
Western Pac 1st 5s 1933 .M&S
Western Pa— 1st g 4s 1928. J&D
West Ry of Ala—4 %s 1918 A&O
Western Transit—See NYC
West Shore—See N Y C & H R
West Side Belt—See Pitts Term
West Va & Pitts—See B & O
West Va Cent & Pitts—

1st gold 6s 1911 J&J
Coal& Ir Ry 5sg 1920.. F&A

Wheeling & Lake Erie RR—
1st consol g 4s 1949 M&S
L Erie Div 1st g 5s 1926.A&O
Wheeling Div 1st g 5s '28 J&J
Exten & impt g 5s 1930- F&A
Equip s f g 5s 1922 J&J

Wheeling Term—4s 1940- -F&A
Wichita Falls & Northwestern

—

1st 5s Jan 1939 J&J
Wllkes-B & East—See NYS&W
Williamsport & N Branch RR—

1st ref g 4%s 1931 I&J
Willmar&S Falls—See StPM&M
Wll & Nor—See Phila & Read'g
Wil & Weldon—See Atl Coast L
Winona & St P—See Chic & NW
Winston-Salem Southbound

—

1st g guar 4s 1960 J&J
Wisconsin Central Company

—

1st mtg g 4s 1949 J&J
Ch Wis & Minn lst6s'16.M&S
Marshfield&South East Div

pur mon 1st g 4s 1951 M&N
Sup & Dul Div 4s 1936- -M&N
Mil & Lake Win 6s 1912.. J&J
Minneap Term 3 %s'50 op J&J

Wise & Mich Ry—5s 1945..J&J
Wise Minn & Pacific RR—

1st g 4s Oct 1 1950 A&O
Wiscon Val—See C M & St P
Worcester Nashua & Roch

—

4s Jan 1 1913 J&J
4s Jan 1 1930 J&J
4s Oct 1 1934 A&O

Yosemite Val s f g 5s 1936. .J&J

RAILROAD STOCKS. Par
Ala Great Southern com 50

Preferred 50
Ala N O T & P Jc A pref £10
B deferred £10

Albany & Susquehanna (gu) 100
Allegheny & West (guar)... 100
Ann Arbor common 100

Preferred 100
Arkansas Okla & West 100
Atch Top & Santa Fe 100

Preferred 100
Atlan & Char Air L (guar). .100
Atlanta & West Point 100
Atlantic Coast L Co of Ct.-.IOO
Atlantic Coast L RR com..-.100

Preferred. 100
Atlantic Coast Line—A 100
Atlantic 1st leased lines rent tr.

.

Augusta & Sav (guar) 100
Bait & Cumb Val Extension—
7% (guar West'n Maryl'd) 50
5% (guar West'n Maryl'd) 50

Bait & Ohio—Common 100
Preferred 100

Bangor & Aroostook 100
Beech Cr (guar N Y C) 50
Bost & Alb (guar N YC) 100
Bost & Lowell (guar B & M).100
Boston & Maine. .100

Preferred 100
Bost & Prov (guar Old Col). 100
Boston Rev Beach & Lynn. .100
Buffalo Roch & Pittsburgh. 100

Preferred 100
Buffalo & Susquehanna pref. 50
Camden & Burl Co (guar)... 25
Canada Southern 100
Canadian Pacific 100

Preferred 100
Catawissa RR— 1st pf (guar) 50

2d pref (guar P & R). 50
Cayuga & Susq (gu D L & W) 30
Central of New Jersey 100
Chesapeake & Ohio. 100
Chicago & Alton RR .100

Preferred 100
Chic Burl & Quincv 100
Chic & East 111—Preferred. .100
ChicGt West com tr ctfs 100

Preferred trust ctfs 100

Bid.

80
85 87

76

40 47%
46)4 46%
7 7%
7% 8

87

89 90
99% 100)4

100 10234

100 101
92 93
100
100
86% 86%
107 109
104
109% 110J4
88%
18 20

94% 95%
100 10034
98

RR Co

100%
101

84)4
105
103
100
97)4
90

96

70

9534

9234
105

88
9234

10034
80

8034

98
97
97

Id 42
ldx59
id vy4
Id %
280
135
20
65

105
102%
185
130
225
12034

Ml 07
106

Ask.

d 40
d 4.%

103
88
100
95

X 223
210
120)4

.c 152
20.")

I 50
110
120

135
""

62
214%

Id 104
d 53 %
i/s 53%
215
275
83%
25
50

215
107
22
44%

102J

106

98

Stocks. Par,

96

93%

92
93

40

81

97

44
61
9%
%

40
85
10

10551
103

133
230
121

109
108

89

100
226
212
121

160
I is
1 50

7234
214%
105

285
83^
34
66

230

2234
4434

Chic Ind & Louisv com 100
Preferred .100

Chicago Milw & St Paul 100
Preferred -100

Chicago & North Western.. 100
Preferred 100

Chic R I & Pac Ry 100
Chicago St Paul Minn & O..100

Preferred ...100
Chic Terre Haute &S E 100
Chicago Subway Co. 100
Cincin Ham & Dayton 100
Cin New Orl & Tex Pac 100

Preferred 100
Cincinnati Northern 100
Cin Sanduskv & Cleve pref. . 50
Cleveland Akron & Colum. .100
Clev Cin Chicago & St L 100

Preferred ...100
Cleveland Lorain & Wheel.. 100

Preferred ...100
Clev & Pitts (Guar Pa RR). 50

Betterm't stk (Gu Pa RR) 50
Colorado & Southern 100

1st preferred 100
2d preferred 100

Columbus & Xenia (Guar).. 50
Concord & Mont—Class I.. .100

Class II ...100
Class HI 100
Class IV 100

Concord & Ports (guar) 100
Conn & Passumpsic—Pf(gu) 100
Conn River (guar B & M)._100
Cripple Creek Central 100

Preferred. 100
Cuba RR preferred 100
Davton & Mich com (guar). 50

Pref (guar C H & D) 50
Delaware & Bound Br(guar) 100
Delaware & Hudson. 100
Delaware Lack & West 50
Delaware 25
Denver & Rio Grande 100

Preferred 100
Des Moines & Fort Dodge... 100

Preferred 100
Detroit Hills & S W (guar).. 100
Detroit & Mackinac Ry 100

Preferred 100
Dei Tol & Ironton 1st pref. .100
2nd preferred 100

Duluth South Shore & Atl.. 100
Preferred 100

East Penna (guar P & R)— 50
Elmira & W'msport (guar).. 50

Pref (guar Nor Cent) 50
Erie—Common 100

1st pref 100
2nd pref 100

Erie & Kalamazoo (guar) 50
Erie & Pittsb (guar Pa RR). 50
Evansville & Terre Haute— 50

Preferred 50
Fitchburg preferred 100
Fonda Johns & Glovers com. 100
Ft Wavne & Jack—Pref(gu) 100
Geor RR & Bank Co (guar). 100
Georgia Southern & Florida. 100

1st preferred 100
2nd preferred 100

Grand Rapids & Indiana... 100
Grand River Valley (guar). .100
Great Northern Ry—Pref. .100

Ore certificates
Green Bay & Western 100
Deb ctfs A 1000
Deb ctfs B 1 000

Harrisburg Ports MtJ & Lan 50
Hartford & Conn Western.. 100
Hocking Valley—Common.-lOO
Hudson Companies 100

Preferred 100
Hudson & Manhattan 100
Huntington & Broad Top.. 50

Prefened 50
Illinois Central.-- -.100

Leased lines (guar) 100
Stk tr ctfs—See RR Securs Co

Iowa Central 100
Preferred 100

Jackson Lans& Sag (guar). .100
Joliet & Chic (guar C & A). -100
Kal Allegan & Gr Rap (guar)100
K C Ft Scott & Memphis Ry—

Pref (guar) trust ctfs 100
Kan City Mex & Orient com. 100

Preferred 100
K C St L & Chic—Pref (gu)-100
Kansas Citv Southern 100

Preferred 100
Keokuk & Des Moines 100

Preferred- 100
Lake Erie & Western 100

Preferred - 100
Lake Shore & Mich Sou 100
Lehigh & New York pref. -.100
Lehigh Valley 50

Preferred 50
Little Miami (guar Pa RR). . 50
LitSchuvl Nav RR&Coal(gu) 50
Long Island 50
Louis & Mo Riv pref (guar) .100
Louisville Bridge Co 100
Louisv Hend & St L com.. .100

Preferred 100
Louisville & Nashville- 100
Lowell & Andover 100
Lykens Valley RR & Coal.. 20
Mahoning Coal RR 50

Pref (guar LS & M S) 50
Maine Central 100
Manchester & Lawrence 100
Maryland & Pennsylvania.. 100
Massawippl Valley (guar) 100
Conn Tr & Safe Dep ctfs

Michigan Central 100
Mine Hill & Schuy Hav (gu) . 50
Minneap & St Louis com 100

Preferred 100

Bid.

50
60
122%
14834
146
201
140
135
150
20
4

35
150

X 10234
45

130

"6134
9634

165
98
56
75
7334
204%

Ask.

153
160
180
136%
263
20
43

Id 95
75

180
190
166
525
185
32%
71%

30
95
82%
95

~13~~

25%
d
(/

d
29%
48%
38 34
220
140
60
80
128

132
~

263

"94""

120
125%
60%

60
80
123
150%
147
210
151
145
161
30
4%

50

60
si 38

"64"

100

170
100
57
76
76

S153

165

140
267
25
47
97
85

200
169
540
190
32%
72
13
50
s97
90
100
10
4

15
27
68 %
50
71%
29!.
49
39%
240

65
85
128 34

139
""

267

73
35

125%
6034

75
13%

dk 96
42
123

78
1434

18
dk 7%
ds 21
13434
93%

17
31
80
165
131

74
10
15
130
33%
66%
5

35
15
35

325
9

174
d

21 1 %
ds 57

60
1 55
IL'S

n 10
n 30
144%
210

d 14
650
100
213
221
22

140
ds 61 '2

27%

134

20

135%

17%
32%
90

">X2
15
20
140
34 '4

07%
8
40
20
47

450
12

17454
120

65
1 65
1 35
15
35
145%
s210%

15
1200
108
215

23
130

150"

29
54

Stocks. Par

Minneap St P &SS M 100
Preferred. 100
4% Leased Line Ctfs 100

Mississippi Central 100
Missouri Kansas & Texas 100

Preferred 100
Missouri Pacific 100
Mobile & Birm pf (guar) 100
Mobile & Ohio—See South'n Ry
Morris & Essex (guar) 50
Nashua & Lowell 100
Nash Chat & St Louis 100
Nashv & Decatur (gu L & N) 25
National Rys of Mex 1st pref 100
Second preferred. 100

N Y B'lyn&ManB pref(Gu)-100
N Y Cent & Hud River 100

Dividend payable in London.
New York Chic & St Louis.. 100

1st preferred 100
2d preferred 100

New York & Harlem (guar). 50
N Y Lack & West (guar)... 100
New York New Hav & Hart. 100
N Y Ontario & Western 100
Norfolk & Western Ry 100

Adjust preferred 100
No Carolina (guar So RR)..100
Northern Central 50
North'n N H (guar B & M)..100
Northern Pacific Ry 100
Nor RRof N J (gu Erie) 100
Northern Securities Co Stubs..
North Pennsylv (gu P & R). 50
Norwich & Wore pref (guar) 1 00
Ogden Mine RR(gu CenNJ).100
OldColony (gu NYNH&H) 100
Ontario & Quebec 100
Oswego & Syra (gu D L & W) 50
Pac Coast Co—See Misc Stocks.
Pennsylvania Railroad 50
Peoria & Bureau Val (guar). 100
Peoria & Eastern 100
Pere Marquette RR 100

1st preferred 100
2nd preferred 100

Philadelphia & Erie 50
Phila Germ & Norris (guar). 50
Phila & Trent—(gu Pa RR).100
Pittsburgh Bess & Lake Erie 50

Preferred 50
Pittsb Cin Chic & St Louis.. 100

Preferred 100
Pittsb Ft W & Chic (guar) ..100

Special (guar Pa RR) 100
Pittsburgh & Lake Erie 50
Pittsb McK & Yough (guar). 50
Pitts Youngst & Asht pref. .100
Prov & Worcester (guar).. .100
Providence Warren & B 100
Railroad Securities Co

—

4% 111 Cent Stock ctfs 1952. .

Reading Co — 50
1st preferred 50
2nd preferred 50

Rensselaer & Saratoga (guar) 1 00
Rich Fred & Pot—Common. 100
Dividend obligations 100
6% guaranteed.. 100
7% guaranteed 100

Rich & P & R F & C Conn.. 70
Rio Grande Southern 100
Roch & Genesee Val RR 100
Rock Island Co 100

Preferred. 100
Rome & Clinton (gu D & H). 100
Rome Wat'town & Og (gu).-100
Rutland preferred— 100
St Joseph & Grand Island... 100

1st preferred 100
2nd preferred.. 100

St Louis Bridge 1st pref 100
2nd preferred... ..100

St Louis & San Fr 1st pref. .100
2nd preferred.. 100
Stock trust certfs for

Chicago & East 111 com .100
Preferred..- 100

St Louis Southwestern 100
Preferred 1 00

Saratoga&Schenectady (gu).100
Seaboard Co common 100

1st preferred 100
2nd preferred 100

Sharon -- 50
Southern Pacific Co 100
So Ry—Com (vot lr ctfs ext)100

Preferred do 100
Mob & Ohio stock tr ctfs

Southwest'n of Ga (guar). ..100
Texas & Pacific. 100
Toledo Peoria & Western 100
Toledo St L & Western 100

Preferred 100
Troy & Gr'bush(gu NYC).. 50
Union Pacific—Common— 100

Preferred 1 00
United N J RR & Canal (gu) 100
Utica & Black River (guar) .100
L'ticaChen & Susq Val (gu).100
Valley RR (N Y) (guar) 100
Vandalia RR. - .100
Vermont & Mass (guar) 100
Virginian Ry 100
Wabash Railroad. 100

Preferred 100
Ware Riv RR (gu B & A). .100
Warren N J (guar D L & W). 50
Western Maryland Ry. 100

Preferred... 100
Western Pacific 100
West Jersev & Sea Sh—Com 50
Wheeling & Lake Ele com.. 100

1st preferred 100
2d preferred 100

Wisconsin Central 100
Worcester Nash & Roch 100
Wrlghtsville & Tennille.com 25

Bid.

141%
152
89%
39
33
66%
56%
70

173
235
140
144
09
37

105
108%

Wll 6%
60
101%
82

119"
15034
41%
103%
82
158
125
140
123%
85
101
96%

210
95

185
W145
210

126
175
17

32
65
96%

110
164%
156
380
121
160
266
145

90
156
85
95
185%

270
275
275
115

5
115
30%
59%

115
"

39
120

"65""

41

131
104
31%
66

166
23%
82
52
115
116%
27
64%
70

106
28%
16
22%
51%

170
176)4
93

238
1 63
148
125
88 34
157

T7 54
38 34
170
1 65
50

d
25
4%
5%

14
0%
61%
142
27

Ask

142%
153
90
42
33%
67
56%
80

"

183

150
"

190
72 '4
37%

115
108%
117%
62

107
90

125
"

150%
42
104^
92

164

142"
1 23 M
95

105
97%
165"
187
148
225

\2&)i
185
22
30
35
38
65
146
250%
36
70
98
114%
165""

128"

270""

95
156%
89
98%

200

275~"

280
280

"l5""

"30%
62

121
~

42%
"55"
43

66
41%

180
125
32%
68

175
24
84
52%

125
116%
27%
65%
85
108
28%

"23%
52%

176%
93%

241

154""

130
89%
"27""

17%
38%
180
175
50' 2

70%
28
55
6

16
T,

63
146
29

i> ';
1 .is. d Price per share, not per cent. /Flat, fe Lasl sale. Mn London, a Nominal, s Sale price, a; Ex-dividend, y Ex-rights



STREET AND ELECTRIC RAILWAYS
u

In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads.
The great majority of issues being quoted "and interest," we use no designating mark whatever where that is thecase.
On the other hand, we prefix the letter "/" where there is a deviation from this rule; in such casts the interest forms part
of the price. Unless, therefore, "/" appears against a quotation, the buyer will understand that the accrued interest is

to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes
account of the interest and no designating mark is employed.

NOTICE.— All bond prices are now "and interest" except where marked "f," and income and defaulted bonds.

Bonds.

•TREET RAILWAY BONDS
AkBed A Cle—See N Ohio Tr&L
Albany Ry—See United Tract
Albany Southern RR

—

lstsf g 5s 1939 M&S
Ashland (Wis) L Pow & St Rv—

1st m g 5s, 1939 J&J
Alton GranAStL—See EStLAS
Altoona & Logan Val Elec Ry

—

Con g 4%s 1933 gU..FAA 15
Amer Rys Co conv 5s 'll.JAD
Coll tr g 5s 1917. opt AAO
Scrant Ry tr eta g5s'35MAS

Anacos A Pot—SeeWashRyAEl
Ardmore 8t Ry—See Phila Co.
Atlanta Cons 8t—See GaRy&El
Atlanta Nor—See Ga Ry A El
Atlantic Ave—See Bklyn R Tr
Atlantic Coast El 1st 5s '45 MAN
Atlantic Shore Line Railway

—

1st con m g 5s 1934. ..A&O
Refg g 4s 1926 A&O

Auburn & Syracuse Elec RR

—

1st & ref g 5s '42 op '12.A&O
Tax exempt

Augusta (Ga)RyAEl 5s '40.J&D
Aurora Elgin A Chicago RR—
1st A ref g 5s 1946, op..JAJ
A E A C Ry 1st g 5s '41AA015
Elg Aur A S s f 5s '16...JAD

Baden A St L—See Un'dRy.StL
Bait A Ann S L—See Md El Ry
BaltCatonsAElM—SeeUnRyAE
BaltCityPass—See Un RyAEl
BaltSpPAChes—SeeUn Ry A El
Bait Terminal—See Wash Bait
Bait Trac—See Un Ry A El
Bangor Ry A Electric

—

1st con g 5s 1935 opt..JAJ
Beaver Valley Traction

—

Gen g 6s 1953 opt MAN
Berkshire St 1st g 5s 1922. .J&D
Binghamt Ry 5s y31 op 'll.M&N
Birm Knox & All—See Phila Co
Blrm Ry Light & Power

—

Gen ref g 4%s '54 op '09. A&O
Birm RyAEl 1st g 5s '24..JAJ

Bl St A Ful Fer—See N Y C Ry
Boston El g 4s May 1 1935 MAN
West End St 4%s 191 4.M&S
4%s July 1 1930 J&D
Curr 4s Aug 1 1915...F&A
Gold 4s May 1 1916..MAN
Gold 4s Feb 1 1917... FAA
4s Aug 1 1932.; F&A

Bost A Nor ref g 4s '54... JAJ
Georget RowAIpsw 5s '20JAD
LowLawAH 1st g 5s'23op JAD
Lowell A Sub 5s 1911. JAD
Lynn A Bost 1st 5s g '24.JAD

Bost A Wore 1st 4%s 1923 FAA
Bralntree Weym'h—See Old Col
Bridgeton A Millvllle Trac—
1st g 5s 1930 J&J

Bridge Whit & Rockand—See
BwayA 7th Ave—See N Y C Ry
Bway Surface—See N Y C Ry
Bkn CltyANew—See C IABk
Brooklyn Rap Tran—5s '45AAO
1st ref g 4s 2002 J&J
Brklyn City— 1st 5s '41..JAJ
WmAFlat 4%s July '41 F-A

Bklyn Hghts 1st 5s 1941. AAO
Brooklyn Queens Co A Sub

—

1st m g 5s 1941 op '16 JAJ
1st con gu 5s July '41..MAN

Bklyn Un El 5s 1950.. .FAA
Stamped guaranteed.

Kings Co El 1st 4s 1949. .FAA
Stamped guaranteed

Nassau El—1st 5s 1944.. AAO
1st g 4s Jan 1 1951 JAJ
Atlantic Ave Con 5s g '31A&O
Bklyn Bath&WE 5s '33.A&O

B ownsville Ave—See Phila Co.
B iffalo st rys—See Inter Tr
Buffalo & Lackawanna Tract

—

1st m g5s 1928 opt J&D
B iffalo & Lake Erie Tract

—

1st &refgg5s'36opsf.M&N
Hamburg Ry 4b 1926 ..M&N

Bjrlington (la) Ry A Light—
Istg5sl917gu AAO

C*l Pac—See Los Ang Interurb
CilStCableRR 1st 5s g '15 JAJ
Cimd'n&Sub—SeePubServCorp
Cinal & Claib—See NO Ry&L
C»nton-Akron 1st g 5s '22 M&S
Canton-Mass 1st g 5s'20 M&N
Can-N Phila g 5s '23 optF&A

Cipltal Tract (Wash, D C)—
1st g 6s June 1 1947 J&D

Ciss Av A F'r Gr'ds—See UnRy
Central California Traction

—

1st s f g 5s, 1936, opt._A&0
Csnt Crosst—See N Y C Ry
Central Elec—See KCRy&Llght
Cent Ky Tr— See Lex & Int Rys
Cent Market St—SeeColRy&Lt
Central Pass—See Louisv Trac
CentralRy—SeeUnRy&EKBalt)
Central Tract—See Phila Co
Ciarleston Cons Ry Gas & El
Consol g 5s 1999 .. M&S
Ch City Ry 1st g 5s 1923.JAJ

Chatt Rys— 1st con 5s '56. MAN
Chicago City A Connecting Rvs-

Col tr s f g 5s Jan 1 1927 AAO

Bid.

97%

96

92
99
91
95

90

n62

99
100
101J^

93
99%
99

A Ann

99

102~~

90%
103

96%
100
102%
98 14
98%
98%
98
92

100
104%
94

99
Old Col

101
83%
102
87
98

98
97

82
83
103
78
102 %
97

90

72
84

100

96
95
95

111

94%

95%

"94%

89%

Ask.

99%
98

93
100
93
97

99%

96%
100%
100

100

107

97
100%
104
99
98%
98%
99!4
92%

l6i"

106
97

100
ony

103
83%
103
92

102

100
98
101%
101%
84
83%
105
78%
103%
102

96

75
86

100

102

99
99
98

112

97
104

90 y

Bonds

Chicago City Ry—
Istg5sl927 op up to'12 FAA
Chicago Junction RR

—

1st g gu 4s 1945 op '10. .MAS
Chic A Milw Elec RR—
Ry 7st g 5s July 1 1919.. .JAJ
RR 1st g 5s 1922 JAJ
Wise Div 1st g 5s 1925 gu JAJ

Chicago A Oak Park Elec Ry

—

Lake St El 1st 5s 1928 gu.JAJ
Chicago Railways Co

—

1st m g5s 1927 opt FAA
Con M 4-5 8er A Feb '27.AAO

Series B Feb 1927 JAD
Series C Feb 1927 FAA

Col g notes 6a '13 op '11.FAA
Funding 6s Feb 1 1913. .FAA

Chris A 10th St—See NYCltyRy
Cicero A Prov—See Chic Un Tr
Cin D A T Trac gold 5s '22. .JAJ
South Ohio Trac 5s '20..M&N
Cin A H 6s g Apr 1 1918 JAJ

Cin Lawr A Aur 5s 1919 JAJ
Cin New A Cov 5s g 1922...JAJ
2d g 5s July 1922 ..JAJ
So CovACin 1st M 6s '12.MAS
2d cons M 6s g 1932 JAJ

Newp't A Day 1st 6s '17.FAA
Citizens' Ry A Lt—See Muscati
Cit Ry L A P—See Newp News
Citizens St—See Ind Tr A Ter.
Citb.ens St—See MemDhls St Ry
Cit RR—See United Rys St Lou
Citizens' Tract—See Phila Co.
City Pass Ry—See Reading Ter
City A Sub—See Port (Ore) Ry

.

CitvASub—SeeUnRyAEl(Balt)
City A Sub—See Wash Ry A -El
Cleveland Rv 5s 1912 op '10JAJ

Clev Elec cons 5s g 1913.MAS
Clev Painesv A Ashtab Elec

—

1st gold 5s July 1 1922...JAJ
Clev Pains A East 5s '16.. AAO
Consol 5s 1918 AAO

Cleve A Southwestern Irac

—

1st A con 5s '23 op '13. .FAA
ClBerElyAOber5s g '19.MAS
ClevAEly g 6s *15 op. .MAN
Clev Ely A W 5s 1920..FA A
Ely A Ober g 6a '17 op. -FA

A

Columbia RR—See WashRyAEl
Col Buckeye L A New—See Col
Col Del A Marion 5s 1921 MAN
Columbus (Ga) Electric Co

—

1st coll g 5s 1933, option. .AAO
Col Lon A Springf—See Ind Col
Columbus Newark A Zanesv

—

1st g 5s 1924 .MAS
Gen A ref g 5s 1926 MAN
Col Buck Lake A New Trac

1st g 5s 1921 MAN
Zanesville Ry Lt A Power
1st con g 5s Oct 15 1912.AAO

Columbus Ry A Light

—

Cen Market 1st g 5s 1922..JAJ
Col Ry 1st 4s '39 op '14..Q-J
Col St Ry 1st 5s g 1932 ..JAJ
Cross St 1st 5s g 1933. ..JAD

Col A 9th Av—See N Y City Ry
Compt Hts A Mer Ter—See Un
Coney IslABklyn 4s 1948 ...J&J
Con g 4s 1955. .J&J
B C & N 1st con 5s '39 J&J

Conn Ry & L4%s 1951 J&J
Stamped, guaranteed opt'l

ConRy(NewHav)deb4s'54..J&J
Deb 4s 1955 JAJ
Deb 4s 1956 guar J&J
Cons g 3-3%-4s 1930 ...F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Ry & L
Cross St—See Int Tr (Buffalo)
DallasEl Cor col tr g 5s '22, A&O
Danville St Ry & Light Co

—

Ref gold 5s 1912-1925 J&J
Danville Urbana & Champ

—

1st 5a 1923 opt'l M&S
DarbyMed&Chest—See PhilRTr
Davton Cov & Plqua Tract

—

1st g 5a 1922 AAO
Delaware Co A Phila—See Un P
Denver A Northwestern Ry

—

1st A coll g 5s 1932 MAN
Den C Tram—Purchg5s'19AAO
1st A ref g 5s 1933 op 8 f - -MA N
Con Tram con g 5s 1933..AAO

Denver Tram Pow Co

—

1st Imp g gu 5s '23 op '08. AAO
Des Moines City Ry

—

Refg 5s 1921 op 1906 AAO
Det United 4%s 1932 opt..JAJ

Col tr g notes 5s, 1912. ..J&J
Det Elec Ry con g 5s '16.J&D
Det Ry 1st 5s '12-'24...J&D

Det&Flint 1st g 5a '21. ..F&A
Det Roch Romeo & L Orion
1st sk fd g5s 1920 JAD

Det Ft Wayne & Belle Isle—
lstg5s Aorl 1928 A&O

Det Mon&Tol Short Line Ry

—

1st Mg6s Jan 1933 JAJ
Detroit A Northwest

—

1st g 4%a 1921 op 1911.MAN
Det A Pontiac—5s g '22.FAA
Consg4%s '26 op '11..JAD

Det A Pt Huron Shore Line

—

lat g 5s 1950 JAJ
Rapid Ry 1st 5s g '15. .MAS

Bid.

102%

90

78%

98
93%
82%
87
100
100

93%
103

1024
102
100%
114%
104%

ne Lt <&

& O P

99 %
99 %
65
96%
80

100
90

100

Newark

A East

96
91

96%

98

102
s 100

ited Ry
78
75
98
101%
101%
91
91
91
88

92

100

94%

91
& Tran

94
99
94
99

99%

90
82
100
98

Ask.

102?*

81

98%
95
84%
90
100%
100%

90
98
110
90
105
104
105
120
110

Trac
Ry El

100

67
100
86

90%
99
104
98
104

AZanes

90

98
94

100

95
81%
102%

83
80

101
102%
103
92
92
92

95

90

90

92

91
101
88

96%

95

97
100
95

100

100%

"82%

98
95

100

96

106
91

85
100

Bonds

/This price includes accrued interest, k Last sale, n Nominal, s Sale price.

Detroit United—(Con.)
Detroit & Lake St Clair Ry

—

1st g 5s 1920 A&O
Det Ypsil Ann Arbor & Jack

—

1st g 5s 1926 F&A
D Y & A A g 6s 1917 M&N
Cons g 6s 1924 F&A

Doylestown&E—See Phil& E—
D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

Duluth St Ry 1st g 5s '30.M&N
Duquesne Trac—See Phila Co

—

Eastern Pennsylvania Rys—
1st m g 5s 1936 ..J&J

Eastern Wisconsin Ry & Lt

—

1st M g5s 1923 opt A&O
Easton Cons El 5s 1949- ..M&N
Easton Palmer & Beth St Ry
1st g 5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt ..A&O
Alton Granite & St L Trac

—

1st cons g 5s 1944 F&A
Edgefield St—See NashvRv&L
Eighth Av RR—SeeNYCityRy
Elec & Peop—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plainf&CenJ—See Pub S C
Elmira Water Light & RR—
1st g 5s Jan 1 1949 J&J
1st & con g 58 1956 M&S

El Paso El Co coll tr g 5s '32.J&J
Conv g 6% notes 1913 J&J15

Ely & Ober—See Cleve & S W T
Erie El Motor s f g 5s 1941. A&O
Evansv & 8ou Ind Tract

—

Evansville El 1st g 4s '21.M&N
Evansv& Prlnct 1st 5s'23.A&O

Fairmont& Clarksburg Traction
1st g 5s 1938 op 1913 ...A&O

Fairmount Park Trans

—

1st g 5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhlla Co
Ferries & C1H—See U RRs (S F)
Ft Pitt Trac—See Phila Co
Fort Smith Light & Traction-
Con sf g 5sDecl5'44 op'09.Q-M
6% g notes Julv '13 opt Q-J

FtWayneBl&M lat 5a '35 gu JAJ
Ft W Van Wert A Lima Trac

—

1st M g 5s 1930 guar JAJ
Ft Wayne A Wabash Val Trac

—

1st cons g5s 1934 MAS
42d St M & St N Av—SeeNYCR
Frankf Tacony & Holmesb Ry

—

1st g 5s July 1940 J&J
Galveston Electric Co

—

1st 5s g May 1 1940 op. ..M&N
Galveston-Houston Elec Ry

—

1st M s f g 5s 1954 opt..A&O
Gary & Interurban Ry

—

1st ref g 6s 1930 opt J&J
Geary St Pk & O 1st 5s '21.A&O
GeorRow&Ips—See Bos & Nor
Georgia Rv & Elec 5s 1932.J&J

Refg &impt g5s'49sf...J&J
Atlanta Cons St 5s 1939..J&J
Georgia Elec Lt 5s 1930. ..J&J
Atlanta Northern Ry Co

—

1st guar 5s '54, op '09 J&J
Grand Rap Ry 1st g 5s '16.J&D
Grand Rap Gr Hav & Musk Ry
1st g 5s July 1 1926 J&J

Greenwich Tram 1st 6s '31 .J&J
Halifax Elect Tramway Ltd

—

1st M 5s 1916 opt J&J
Hamburg Ry—See Buff & Lak
Hart Man A Rock 5s 1924.AAO
Hart A Springf 5s g 1921... JAJ
Hart St Rv—1st g 4s 1930.M&S
Havana Elec— 1st 5s 1949. F&A
Consol g 5s Feb 1 1952. ..F&A

Helena Light & Ry

—

1st M g 5s Sept 1925 op..M&S
Hest Man&Fair—See Phila R T
Honolulu Rap Trans & Land

—

1st g6s 1927 op 1917 M&N
Houghton County Traction
1st con g 5s 1937 .J&J
Houghton Co St 5s 1920. -J&J

Hous El 5s 1925 op 1910..F&A
Illinois Central Traction

—

1st M g 5s 1933 op guar. .J&D
Indiana Columbus & E Trac

—

Gen & ref g 5s '26 op 'll.M&N
Col Lon & Springf 5s '20.A&O

Indlanap Columbus A Sou Tr

—

1st Mg 5s Feb 1 1923 FAA
Indlanap A East 5s 1927 JAJ
Indlanap A Green Rap Tran

—

lstg5s Jan 1 1929 JAJ
Indlanap A Martinsv Rap Tr

—

Istg5sl932 opt .JAJ
Indianapolis Northern—See Uni
Indianapolis A Northwest Tr

—

1st g 5a 1923 opt MAS
Indianapolis A Southeast Trac

—

1st M g5s 1935. JAJ
Ind'p Shelbyv A Southeast 1st

s f g5s Jan 1 1932 JAJ
Indianapolis Trac A Term Co

—

lstsf g5s Jan 1 1933 AAO
Indlanap St gen 4a 1933..JAJ
CitizensSt con 58 g 1933.MAN

Indiana Union Traction

—

1st e 58 July 1 '33 op '08.AAO
Indiana Nor 1st g 6s '33.AAO

Interborough-Metropol Co

—

Coll trust g4%8 1956 AAO

Bid.

100
99

96%

75

95
95

97
100

95 100

98% 99

94% 95

100
90
96
99%

rac
99

81
94

98

n80

96
95
92

88

83

96%

91

92

/ ....

101
96
105
98%

98
99%

105%

100
e Erie
106
90

100
100
95%

90

102

95

Ask.

96

79
101
102

98

81

103
95
f.8

101

101%

84
100

95%

85

100
98
05%

93

84

99

94

95

95

102
98
06
101

100
1004

95

rr.

92
101
105
96%

95

107%

96
99 4
97%

93 96%

87
96

90
98

101%
99

102%

100 102

lTrof
95

Ind.

93 96

80 87

92 94

97%
83%
104

98%
84%
105%

72%
84

80
90

78% 79
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Bonds.

Interborough Rapid Transit

—

Oonv 8% notes 1911. ..MAN
Mtg g 5s Ser A 1952 op.M&N
NY City Rys—See N Y C Ry

lnternat'1 Traction (Buffalo)—
Soil tr 4s 1949 JAJ
BuffRy lstconM5sg'31_FAA
DebgBa 1917 AAO

Cross St Ry 1st 5s g '32. MAN
Buffalo Trac 1st g 5s '48.JAD
Buff Bell & Lan 5s 1927.J&D
Buff A Lock 1st g 5s 1938.JAJ
Buff & Nlag Falls Elec Ry—
1st M 5s g 1935 ...JAJ
2d mtg g 5s '21 op '01 ..J A J

Lockp & Olc 1st g 5s '20-.JAJ
Inter-State Rys—Col tr g 4s
1843 op 1913 FAA

Phila Trust Co ctfs dep...
Interurban Ry A Terminal

—

1st e 5s Jan 1 1928 Q-J
Jackson & Battle Creek Tract
Jackson Consolidated Traction f

Jacksonville El 5s 1927 opt MAN
Jer City Hob A Pat—See Public
Johnstown (Pa) Pass Ry

—

Rfgp 4s 1931 .. J&D
Joplin & Pittsburgh Ry

—

1st g 5s 1930 opt M&S
Kan City Ry A Lt Co 1st Hen
ref ? 5s 191.3 opt M&N 15
6% notes Sept 1 1912... M&S
Gentral Elec g 5s 1914. .M&N
K C Cable ext g 5s 191 1 . . A&O
E C Elev Ry 4s g'd '22...J&J
G't'd6s, 1922 J&J
K G & Westport Belt—

1st g 5s guar 1926 op J&J
Met Corrlgan lss 5s 1916..J&J
Met St 5s 1910 ext to '13.M&N

Kan City -Western—1st refg g
6s 1925 opt Sept 1 10. .M&S

Kings Co El—See Bklvn Rap Tr.
Knoxvllle Railway & Light-
Cons M 5s '45 op '10. ..M&S
Knoxvllle Trac 5s 1938.. A&O
Kokomo Marlon & W Trac

—

1st g 5s July 1 1933 J&J
iackawanna & Wyo Val R T

Soil tT 5s 1951 F&A
LakeSh Elec 1st con g 5s '23 J&J
Gen g 5s Feb 1 1933 F&A
Lor & Clev g 5s '27 op '17.J&J
Sandusky Fremont & So

—

1st M g gu 5s 1930 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905.. J&J

Lake St El—See Chic & Oak Pk.
Lehigh Valley Transit—
1st M g 5s Dec '35 opt..M&S
ISt M g 4s Dec '35 opt. .M&S
Gonsg4s 1935 J&D

Law Br & Bath 1st g 5s '18.M&S
Lexington Ave & Pav Fer—See
Lei * Bost 1st g4bs'20..A&O
Lexington (Ky) & Interurb Ry
Coll tr g 5s 1956 F&A
Cent Ky Tr 5s 1937 F&A
Lexington 1st g 5s 1949 .J&D

Lima Electric Rv & Lt Co

—

let cons g 5s July 1 1916.J&J
2d cons g 5s Apr 1 1925.A&0

Llndell Ry—See United
Little Rock Rv & Elec—
1st g 5s 1933 op 1908...

Lockport & Olcott—See
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941.J&J
Los Ang Trac 1st 6s 1915 M &N
1st g 5s 1938 J&D

Los Angeles Pacific Co

—

Qen con M g 5s 1946 J&J
Los Angeles Pacific RR

—

1st consol 5s 1931 A&O
Los A Pa RR Cal— 5s '43.M&S

Los Angeles & Pasadena—See
Los Angeles Ry Corp

—

1st & ref s f g 5s, 1940. _J&D
Los Ang Ry 5s g 1938 A&O
Louisville & Nor Ry & Light

—

lstg5s 1925opt 1910 J&D
Louisville Traction

—

Loulsv Ry con M 5s g '30 J &J
2d mtg 4bs 1940 M&S
Gen M 5s, 1950 F&A

Low Law & EEav—SeeBost&Nor
Low A Sub—See Bost & Nor.
Lynn & Bost—See Bost & Nor.
Macon Railway & Light Co

—

1st cons g 5s '53 op '08.. J&.l
Mahoning A Shenango Ry A L

—

1st con ref 5s 1916 opt.. JAJ
Penn A Mah Val 5s 1922.MAN
Youngstown-Sharon Ry A L—
1st M g 5s 1931 JAJ

Manchester (N H) Tr L A Pow—
1st con 5s 1921... AAO

Manhattan El con 4h g '90. AAO
Stamped tax exempt

Manila Elec RR A Ltg Corp

—

1st lien A col tr g 5s '53.MAS
Manila Suburban Rys

—

1st M s f g 5s guar 1946..MAS
Manistee (Mich) LightA Trac

—

Rys

.AAO
Inter

1st mort g 5s 1926 JAJ
MarKet St Elev Pass—See Phlla
Market St (San Francisco)—See
Maryland Electric Rys

—

1st s f g guar 5s 1931 red.AAO
Bait A AnnS L 5s 1946..FAA

Massachusetts Electric Cos

—

Boston A Nor—See that co.
Old Colony—See that co.

McGavock A Mt Vernon—See
Memphis Street Railway

—

Con M g5s 1945 JAJ
Cltl^nsSt RR 1st g 6s '16 JAJ

Merlderi Electric RR—
Mer Horse RR 1st 5s '11. AAO
Gen M e 5s 1 924 J A 1

Bid.

100%
103^

f 72
105
104 '-a

103b
100
100
97

102
100
93

f 61

%

1/

95
See Mic

I

United
97

[Service

86

95^

97 %
99b
98
99%
84
106

89
i0-<

98 b
84

101%

88

Ask.

100 b
103%

73
105b
105
104b

100

/ 82
94
78
98

78

94

100 b
84b
66
92 ViNY Cit

98

62b

100
higan
Rys

99
Corp.

88

97

98b
100 b
99
100
86
108

94
108
98%

86

105

39

86
96

98
92b

(St Lo

103%
nat Tr

103
101

102

PacEl

99b
106b

105 b
95b

103

97 b

Nash R

97
105

99
104

6' ioo y,

82

101

102
85

95"

yRy.
90

92

100
94

uis)

104b
(Buff.).

99
104b

Bonds

90

100
ec Ry.

100b

106 b
96b

105

100

95b
100

98
102

96 97 b
100b

97

102b
97 b
97%

92 94

80 87 b

Rapid"
United

Transit
RRs.

97 b
75

97 b
80

y A L

97 k
107

vletrop-Crosst—See N Y CltyRy
Metropolitan RR—See Wash Ry
viet St Ry—See N Y City Ry
Metropolitan West Side "L"—
1st g 4s 1938 FAA
Exten g 4s 1938 JAJ

Michigan United Rys

—

1st A refg 5s 1936 M&N
Jack & Bat Cr 5s '23 J&J
Jack Cons Tr 5s '34 M&N

Mill vale Etna & Sharps—See
Mil El Ry & Lt—5s 1926. .F&A
Ref & Ext 4b g '31 op..J&J
Mil Light Heat & Traction

—

lstg5sgu 1929 op M&N
Minneapolis st rys—See Twin
City Rapid Transit

Mob Lt & RR— 1st g 5s '37.J&D
Cons g 5s 1941 M&S
Mob St RR— 1st 6s g '23.M&N

Monongahela St Ry—See Phila
Montreal St Ry 4bs '22...F&A
Montville St Rv—5s '20. . .M&N
MtAuburnCabte—See CinStRy.
Mt Wash St Ry—See Phlla Co.
MuncieHartford&Ft Wayne

—

1st g5s 1935 opt 1925 J&J
Muscatine Lt & Traction

—

Citizens Ry&L 1st g 5s '17 A&O
Muskegon Trac & Lighting

—

1st g 5s 1931 opt 1911 ...M&S
Nashville Railway & Light

—

Cons g 5s 1953 op 1908. ..J&J
Ref and ext g 5s 1958 ..J&J
Nashv St Ry 5s 1925 J&J
Edgefield St Con 6s 1920.. J&J
McGavock & Mt Vernon

—

Summer St 1st M 6s '26..J&J
2d series 6s July 1937. . .JAJ

Nassau El—See Bklyn Rap Tr.
Newark Pass Ry—See Public
New Bed Middleb A Brock—See
New Bedford A Onset Ry

—

1st g 5s 1922 JAJ
Union St Ry—Under "U"

N H A Centrev 1st 5s g '33.MAS
N H St Ry 1st 5s g '13 MAS
Edgew Div 1st g 5s '14.. JAD
Winchester Ave 5s '12 M&N
Consolidated Ry—See that co
N J & Hud Riv Ry A Ferry—

1st g 4s 1950 opt MAS
N O Rvs A Light Co

—

Gen M 4bs g 1935 JAJ
Canal A Claib 1st 6s '46. .MAN
N O Cv RR—Gen g 5s '43.JAJ
N O Cy A Lake 5s 1943 .J&J
Power-house 6s 1917 J&J

New Orleans & Carrollton

—

Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929. ..J&J

N O Pow-House Co 5s '41 .J&J
Orleans RR 1st 6s Apr '12 .J&J
2d 6s Apr 8 1912 J&J

St Charles St 1st g 4s '52
. .J&J

Newp't & D'ton—See Cin N'port
NewrtNews&01dPtRy&ElCo.
lstg5sNovl 1938 M&N
Geng5sMch 1 1941 M&S
Citizens Ry Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush

—

New York City Ry

—

BleeckerSt&FF 1st 4s '50. J&J
Bway&7th Av 2d 5s '14..J&J
Con M 5s g 1943 IAD

Bway Surf RR 1st 5s '24. .JAJ
Cen Crosstown 1st 6s '22.M&N
Christopher A 10th Street

—

1st ext 4s 1918 AAO
Col A 9th \v 1st 5s '93. .MAS
Dry Dock E Bway A Battery.
1st 5s gold 1932 JAD
Cert indebt 5s 1914 FAA

Eighth Av cert ind 6s '14. FAA
42dStMASt N 1st 6s '10. MAS
2d Mine 6s Jan 1915 . JAJ

Interborough-Met—See underl
Interb Rap Tr—See under I.

LexAvAPF'ylst.5s g '93. MAS
Metropolitan Crosstown

—

1st 5s April 1 1920 AAO
Metropolitan Street Ry Co

—

Ref g 4s Apr 1 2002. ..AAO
Trust Co. ctfs. of dep
Stamped..

Gen coll tr g 5s 1997 . FAA
Guaranty Tr Co ctfs of dep

Second Av Con 5 sg48 gu.FAA
Trust Co. ctfs. of dep. ..

South Boulevard g 5s '45.JAJ
South Ferry 1st 5s 1919.. AAO
Tar W P A Mam 5s g '28. MAS
Third Ave 1st 5s g 1937-..JAJ

1st consgu g4s 2000 JAJ
Central Trust (Jo ctrs stp..

34thStCrosst 1st 5s '96.. AAO
28th A 29th St 1st 5s '96.AAO
Union Ry 1st 5s g 1942.. FA A
Westchester El 1st 5s g '43JAJ
Yonkers Ry 1st 5s 1946 AAO

N Y A Queens Co 4s g '46..AAO
Steinway Ry— 1st g 6s '22 JAJ
NYAStamf'd— 1st g 5s '31.AAO

lst&ref g4s'58op af'HguMAN
Norfolk A Portsmouth Tract

—

1st M g 5s 1936 JAD
Norfolk Railway A Light

—

1 st cons g s f 5s 1949 MAN
Norfolk St 1st g 5s 1944. JAJ

North Carolina Pub Serv Co

—

1st A ref 5s 1934 opt A&O
North End St—See Wore Con St
Northern Elec Co (California)—

1st afg5sl955out 1914 A&O
Northern Ohio Trac A Light—
1st consol g 5s 1933 JAJ
1st consol g 4s 1933 JAJ
North Ohio con a 5s 1919. JAJ
AkronBedAClev g 5s '15. MAS

Bid.

A Elec

83b
78 b
85

96
Phila C
103 4
92%

101

95
85
99

Ask.

90
99
100

Co.

103

95

83

100 b
94

102b
108

114
117

Serv Co
Old Col

95

105
101
101
100

under

81

82
121
107
108
102

108b
104

I66b

& Covi

90

103

99
90
100

101

91

89

101
96

111

116
119

r.

ony.

96

"C."

82 H

82b
123
108b

75
See Bk>

55
99
102b
103

/ 80

95
/ 30
/ 95

f "id"

ioo

;

/ 46
f 46
f 46

75b
75b

f 50
f 50

75
88

f 60
110
58 b
60

n 70
f is
101b
65
80
70

101
103
90

85b
99
106

90

85
70
98b
100

104b

102b

ngton.

92b
90

85
ynRT

65
101
102%
104
85

161"

100
40
100

"65"

47

78b
77
56
56
85
92
80

11 I

60
60b
80
25
104b
75
90
76
104

94

92b

92%

90
75
100

Bonds,

Northern Texas Elec Co

—

Col trsf g 5s 1940 op ...J&J
Northern Texas Trac Co— 1st
g 5s 1933, opt 1913 J&J

North Hud Co Ry—See Public
North .ler St—SeePubServ Corp
Northw El 1st ggu 4s '11 ..M&S
Union El (Loop) 5s g '45.A&O

Norwich St— 1st g 5s '23. .A&O
Oakland Traction Co

—

Gen con 5s Jan 18 '35 ..J&J 18
Oak Trac Con 5s 1933 .. J&J
Oak Tran 1st con s f 5s '32 J&J
OakTran 1st c g 5s '31 ...J&J
Oak Tr Co con g 6s '18..J&J

Old Colony St Ry Ref 4s '54 J&J
New Bed Middleb&Brockt'n—
1st g 5s Jan 1 1920 JAJ

So ShoreABost g 5s 1919.FAA
Braint A Wey g 5s '17- .MAS
Br'ge Whit A Rk 5s '17.M&N

Omaha & Council Bl St Ry

—

1st consol g 5s 1928 J&J
Omaha & Coun Bluffs Ry & Br

1st con g 5s Jan 1 1928 J&J
Omnibus Cable (San Fran;—See
Oregon Water Power & Ry—See
Oneans RR—See N O Ry & Lt.
Ottumwa (la) Ry & Light—

1st & refg 5s 1924 J&J
Ot Trac & L 1st 5s '21..A&O

Pacific Elec Ry g 5s 1942-.J&J
Los Ang & Pas 5s g 1928. -J&J

Paducah Tract & Light

—

Col trust gold 5s 1935 .M&N
Park & Cliff House—See United
Paterson Ry—See Pub Ser Corp.
Peekskill Lt & RR—5s '30 A&O
Penn A Mah Val—See Mah A
Pensacola El Co 1st 5s '31. FA A
People's Tract—See Phila R T.
Peoria Ry

—

1st A ref 5s'12 to'26opguFAA
Phila Coatesville A Lan Pass Ry
Mg5s.Mch 1934 op MAS

Philadelphia Company

—

1st coll trust g 5s 1949 ...MAS
Cons mtge coll tr g 5s '51 MAN
Conv deb g 5s 1919 F&A
Ardmore St 5s 1958 A&O
Central Trac 1st 5s 1929..JAJ
Citizens' Trac 1st 5s 1927 AAO
Duquesne Trac 1st 5s 1930 JAJ
Fed St A P V 5s May 1 '42 JAJ
Fort Pitt Trac 1st 5s 1935 JAD
Gas Cos—See Gas Secur, p. 44
Millvale Etna A Sharpsb

—

1st g 5s 1923 MAN
MonongSt Ry 5s g 1928.. JAD
WilkAEPit 1st g 5s '29. MAS

Mount Washington St Ry

—

1st A coll tr gu 5s 1933 AAO
Pitts Alle A M gen 5s '30.AAO
Pitts A Bir Tr 5s g 1929, MAN
B K A A Trac 6s 1931 _ .MAS
Brownsville Av 5s 1926. FA A
W Liberty 1st g 5s 1930. JAJ

Pitts A Charleroi 5s '32. .MAN
Pitts Trac 1st 5s 1927 AAO
SoTrac 1st Acoll tr g 5s '50A AO
Sub Rap Tran 6s 1913 ..MAS
The 2d Ave Tr 5s 1934 .JAD
United Traction 5s 1997. .JAJ
WestEnd Trac con 5s '38. JAJ

Philadelphia & Easton

—

1st M g4-5s 1927 M&S
Philadelphia Raoid Transit-

Col tr g 5s 1957 op sf..F&A
Darby Media & Ches St Ry

—

1st 4b s,'36, op '16, gu.J&J
Market St Elev Pass Ry

—

1st g gu 4s 1955 M&N
Union Traction

—

Elec& Peo48trctfs'45.A&0
Hest Man A F 5s 1924,MAN
People's Traction Co

—

P P Ry tr ctfs 4s 1943 FAA
PhllaTrcol4sFb'15'17FAA
W Phila Pass 2d 5s '26. MAN

PhllaAWChester 1st 5s '18 .JAJ
Mtge g 4s 1954 J&J

Pitts AllegAMan—See Phila Co
Pitts A Birm Tr—See Phila Co
Pitts A Charleroi—See Phila Co
P McK A Con—See W Penn Rys
Pitts McKeespt A Greensb Ry

—

1st g 5s 1931 JAJ
Pitts Trac—See Phila Co
Portland (Me) RR—
lstg4bs 1913 MAN
IstconsgSbs 1951 JAJ
Portland A Cape Ellz Ry

—

1st M g5s Nov 1 1915..MAN
Portland (Ore) Ry

—

1st A ref g 5s 1930 op. ..MAN
City A Sub Con 6s '16 op MAS
Cons g 4s J930 op 1915.JAD

Oregon Water Power A Ry

—

1st g6s 1932op 1912 JAJ
Portland City A Ore Ry

—

1st g 6s 1921 op 1911FAA15
Porto Rico Rvs, Ltd

—

1st g 5s Nov 1 1936 op. .M&N
Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb g 4s 1957 op '17 gu.MAN
R I Sub 1st g gu 4s 1950..JAJ
United Tr A El 1st 5s '33. MAS

Public Service Corp of N J

—

Trust certs 2% to 6% perpet..
Gen g 5s Oct 1 '59 op AAO
Col tr g notes 5s, 1913..A&O
Camden Sub 1st 5s 1946. .J&J
f'ons Trac 1st 5s 1933 JAD
Ellz Plalnf A Cent .Tersev Rv—
1st g 5s Dec 1 1950. ..JAD

Gas Cos—See Gas Secur p. 45
J C Hob A Pat 4s 1949. .MAN

Bid. Ask.

95 96

98
Service

100
Corp.

98
99
103

98b
99%

89%
97

101
101b
106
88

90b

89b

95 100

94

96
United
Portlan

92
99
103%
99b

RRs(S

95
Shen R

90

02
96 b
05b
97
02

03"

02
03

01
02 b
01

00
03
03
08
02
02
01
03 b
93 b
00%
03
02 b
03

98b

96b

87 b
102

93
100
102
101
85

85

100
85

100

98%
"§2"

102

100

85%

84b
84
103b

104b
95b
96%
104b
104

91

77

96

98
RRs.
dRy.

94
101

81
an Fr.l

98b
y A L

92b

98

fclO

102b
97
107
98 b
105
105b

10ti

103

102b
105
104b
111

ioi"
101 b
105
93b

104"

103 b
105

99 b
97b
97

87 b
105

93b

1
04""

"87""

91

101
87

101

86%

87
85 b

105b
96
97%
106
104%

90

77b

fThis pi I accrued interest, k Last sale, re Nominal. sSale price.
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Bonds. Bid.

Public Service Corp

—

(.Con)—
Newark Pass con 5s g *30 J&J
N Hud Co Ry 1st 6s 1914.J&J
Cons M 5s 1928 J&J
2d 5s extended to 1924.M&N

Nor Jersey St Ry 4s 1948 M&N
Or & Pass Val 1st 5s'38.J&D
Paterson Ry—Con 6s g '31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M 5s g'21.A&0
So Jersey Gas Elec & Trac

—

Guar g 5s Men 1 1953. -M&S
Puget Sound Electric Ry—
1st consol g 5s 1932 op.-.F&A
Gonv g notes 5 s 1912 F&A
Conv g notes 6s 1912 F&A
TacomaRy&Powlst5s'29.A&0

Puget Sound Power Co

—

1st ggu 5s 1933 op J&D
Quebec Ry L H & Pow—

Cons g 5s 1939 opt J&D
Rapid Ry—See Det United Ry
RapldTr St Ry—See Pub Ser Cor
Reading Traction 6s 1933 _.J&J
Read&Womels— 1 st5sg'25 J&J

R I Sub—See Providence Sec Co
Rich Pass & P—See Va P & Pow
Rio de Janeiro Tram L & P

—

1st g 5s 1935 J&J
Roch Ry & Lt 5s 1954 op..J&J
Roch Ry cons 5s g 1930. .A&O
2d 5s g 1933 J&D

Roch Syr & E 1st 5s 1945.M&N
Rockford & Inter-Urban Ry

—

1st g 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
5s 1923 op aft Feb '10.M&N
RockB & J lstg5s'30guA&O

Rutland Ry Light & Power

—

1st M g5s 1946 .M&S
Sacramento Elec Gas & Ry

—

Cons 5s Nov 1 1927 M&N
8aglnaw-Bay City Ry

—

1st & ref g5s 1935 M&S
Saginaw Val Trac 5s 1920.F&A
BayCyGas—SeeGasSec's,p.44

St Charles St—See N Or Ry & L
St Joseph Ry Lt Heat & Pow

—

1st g 5s Nov 1 1937 M&N
St LoulsCable—SeeUnRys(StL)
St L Cable&W—SeeURys(St L)
St L & Mer—See Un Rys (St L)
St L & Sub—See Un Rys (St L)
St L Tran—See Un Rys (St L)
St Paul City—See Twin Cy R T
Sand Frem & So—See LakeShEl
San Fran Oak & San Jose Con
Con 5s May 19 1938..M&N19
S F O & S J Ry 1st 5s '33 J&J

2d M g 5s 1933 s f J&J
San Fr street rys—See respec cos
Sao Paulo Tram L & P, Ltd

—

1st g 5s June 1 1929 J&D
Savannah Elec Co 5s g '52..J&J
Schenectadv Railway Co

—

1st g 4%s 1941 op 1911.M&S
Consol g 4Hs '53 guar .M&N

Schuylk Trac— 1st 5s 1943. A&O
Scioto Valley Traction

—

1st s f g 5s 1923 M&S
Scranton Ry— 1st 5sNov'32 J&J
Am Rys Tr ctfs—See Am Rys
Scran Trac 1st 6s g '32..M&N
Scran & Carb Tr 1st 6s '23 J&J
Scran & Plttston 6s '23..A&O

Seattle Elec 1st g 5s '30op.F&A
Con & refg s f 5s, 1929. .F&A

Convertible
Seattle Ry 5s 1921 op M&N

Seattle-Everett Traction

—

1st M g 5s 1939 op 1914.M&S
Second Ave—See N Y City Ry
Second Ave Tract—See Phlla Co
Sedalla L & T 1st 5s 1926..J&D
Sharon & New Castle Ry

—

1st g 5s guar 1931 J&J
Sioux City Service Co

—

1st & ref sfg 5s '28 op. .J&J
Sioux City Tt 1st 5s 1919.J&J

South Cov & Cin—See Cin Newp
So Boulevard—See NY City Ry
South Elec Ry—See United Rys
Southern Light & Traction-
Coll tr g5s 1949 opt M&S

South Ohio Tr—See Cin Day &
Southern Trac—See Phlla Co
South Ferrv—See N Y City Ry
South Jer G E & T—See Pub Ser
South Sh & Bost—SeeOldColony
So Side El 4%s 1924 op '10.J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri El Ry—
Ref &ext5s 1923 M&S

Spokane & Inland Empire RR
1st & ref g 5s 1926 opt M&N

Springfield (111) Ry & Lt Co—
Coll tr g 5s 1933 opt... J&D

Springfield (Mo) Ry & Light—
1st lien ref g 5s 1926.. J&J

Stelnway Ry—See N Y & Qu Co
Sub Rap Tr—See Phlla Co
SutterSt—SeeUnitedRRs(SanF)
Syracuse Lake Shore & Nor

—

1st m g 5s '47 opt '17. .M&N
Syrac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st M g 5s 1933 s fop ..J&D
Tar'nWPI&Ma—SeeNYCitvRy
Taun & Brock 1st g 5s '17.F&A
Taunton St Ry—5s 1914.. J&J
Taylor Ave—See Un Rys of St
Terre Haute Indianap & East

—

1st & ref sf g 5s '45 op. A&O
Terre Haute Trac & Light

—

1st con M g5s 1944 M&N
Terre Haute El—5s '29. J&J

Ask.

107%
103
103
98
77%
92
113
100
102

97H

88
98%
99%
98

100

85%

120
moo

98X
100
103
101
85X

95

93%

102 %
90
98

98%

104
92%

99%
70

101
101
90

98
99

111
nl05
nl05
104%
98
100%
101

97

42

97
& Cov

(St L)

89
Tol

Corp

90

n 95

98%

94

108 H
105

78 X
95
116
103

Louis)

94

Bonds.

98X
93
99%
100
100

102

85^

125
102

99
100%
107
103
86%

97 %
97%
96%

Bid.

95

100

95%

75

100
101

114
107%
107%

99
102
103

98X

50

99

94

93%

95

99

99

96

98

94 96H
101 102
99 100

nd Elec

97X 99

100
100

95

Third Ave—See N Y City Ry
Toledo Bowl Green & Southern
1st g 5s May 1 1921 M&N

Tol Frem & Nor—See LakeShEl
Tol Rys & Light g 4s 1909 J&J
TolConStRy—Conlst5sJly '09

Ext at 6% to 1912 op.J&J
ToledoTract cons g 5s Jly '09

Ext at 6_% to 1912 op.J&J
Tol & West Ry 1st g 5s '26.J&J
Popeka Ry—5s '30 op '15..J&J
Toronto Ry 4%s '11-'21..F&A
Trent St Ry—con g 5s '38. .J&J
Trent Penn & Hop 5s '43.J&D
Tri-City Ry & Light-
Coll tr s f g 5s 1923 A&O

Troy City Ry—See Un Tr(Alb)
28th&29th Sts—See N Y CityRy
Twin City Rapid Transit Co

—

Minn St R 2d 6s 1913...M&N
Con 5s g Jan 15 '19..J&J 15

St Paul Cy— 1st g 6s '32. A&O
1st cons 6s g 1934 A&O
Cable con 5s g 1937. .J&J 15
Guar g 5s 1937 J&J

Minn St & St Paul City-
Cons guar g 5s 1928. ..A&O

Underground Elec Ry of London
Prior lien 5s Nov 1 '20.M&N
4%s Jan 1 1933 J&J
Income 6s Jan 1 1948

Union Depot—See United Rys
Union Elev—See Northw Elev
Union Ry—See N Y City Ry
Union Ry, Gas & Elec Co (111)—

Col tr g 5s 1939 conv op J&J
UnionStRy (NewBedford.Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s July 1919 J&J
Indianap North'n 5s 1932.J&J

Union Utilities Co

—

1st sfg 5s 1944 opt. ..J&J
United Power & Tran

—

DelCo&Phlla tr ctfs 4s '49.J&J
United Rys tr ctfs 4s '49..J&J

United RRs of San Fran

—

Sf g4s April 1 1927- ...A&O
Ferries & Cliff 6s 1914. ..M&S
Market St con g 5s '24...M&S
Market StCab 1st 6s g '13.J&J
Omnibus Cable 1st 6s '18. A&O
Park & Cliff Ho 1st 6s '13.J&J
Park & Ocean 1st 6s 1914.J&J
Powell St RR 1st 6s 1912.M&S
Sutter St 1st g 5s 1918.M&N

Unit Rys & Elec (Baltimore)—
1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29.J&D
Inc funding g 5s 1936 ...J&D
B C &E11 Mills 5s g g'd '16.J&J
BaltCityPaslst5sg'll..M&N
Bait Sparrows Pt & Ches

—

1st g gu 4%s 1953 F&A
Bait Trac Co 1st M 5s '29.M&N
No Bait Div 1st 5s '42.J&D

Cent Ry con M g5s 1932. M&N
Ext & imp 5s 1932 M&S

City & Sub 1st 5s 1922. .J&D
Lake Ro El 1st 5s '42..M&S
Md Elec Rys—See under "M

Unit Rys (Phil )—See Unit P&T
United Railways of St Louis-
Gen g4s July 1 1934 J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12.J&J
Lindell Ry 1st g 5s 191 1.F&A
Corup H & M Ter 6s '13. .J&J
Tavlor Av 6s g 1913 J&J

St Louis Ry (B'way) 5s 1910
ext at 4%% to 1920. .M&N

Southern Elec 5s 1916. .. F&A
Southern Ry 6s 1915-M&N

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921.F&A
Gen g 5s Apr 1 1923 gu. A&O
StLCab&W 1st M 6s '14M& N
St L & Meramec 6s g '16M&N

St Louis Trans Co 5s 1924.A&O
United Rys Investment Co

—

1st lien coll tr s f g 5s '26.M&N
United Traction (Albany)

—

Debg4^s 1919 ...M&N
Con g 4%s 2004. J&D

Tax exempt J&D
Albany Ry con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 63 '19.M&N
2d g6s 1919 M&N

Troy City Ry 5s g 1942..A&O
Unit Trac(Pittsb)—See PhilaCo
Unit Tr & El—See Prov Sec Co
TJtlca & Mohawk Valley Ry

—

1st g 4%s 1941 M&S
UticaBeltL 1st g 5s 1939. M&N
2d g5s 1931 J&J

Virginia Ry & Power

—

1st & ref g 5s 1934 J&J
Rich Tr 1st 5s g Nov '25 J&J

Wash Alexandria & Mt Vernon
1st g 5s 1955 op M&S

Wash Arlington & Falls Ch Ry

—

1st con 5s 1958 M&S
Washington Bait & Ann El

—

1st M g 5s 1935 rets M&N
2d M g 5s 1930 rets M&N
Bait Term 5s 1927 rets. .M&S

!Wash Ry & Elec g 4s 1951.J&D
Anacost & Pot 5s 1949... A&O
Capital Trac—See uuuer "C"
City & Sub 5s g 1948 F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

Metropolitan 1st 5s 1925. F&A
iWashlneton Water Power Co

—

Consol & coll tr g 5s 1 929 ..J&J
1st refg. g, 5s 1939 op.. J&J

Watervliet Turnpike & RR—

t

96

96
58
97
95
98
97

98%

102 X
102 X
114
114
106%
106%

104%

95
93%
45

(St Lo

92X
100 X
95
85 X

76
77

97 ^

Ask.

80

55

99

99
60 X
99
96
101
100

99

103%
103%

118"
108
108

105

99 94
94
46

uls)

95

101%

96
87

97X
78

t

105
98X
100
99
97%

84X
85%
102
100 X
95X

107
109%
105
105
105%
107X

7r>X
99

100
99%
102%
102%

97

107
102
89X
103
104%
80

85%

97
97
97%

104
104%
106
106
104

97
104
102

92
103%

95

/ 81%
f 16
/ 70

85%
100%

102%
104
101
107

107
101 H

SeeUn

72%
105
9K%
103K

100

84%
62%
85%
103%

108
110
107
107

110"

75 %
100%
100%
100%
103
103

98
104
104%
107J4
103
89%
104
105%
83%

85%

98 %
98X
99
105
105
108
108
105

99
110
108

93

105

82

80
85%

103

102"

103 %
Tr (Ali

Bonds and Stocks.

WestchesterElec—See N YCyRy
West Chester (Pa) St Ry—
lStg5sAug7 1932 F&A

W Chic St—See Chic Union Trac
West End St—See Boston El
West End Trac—bee Phila Co
W Ohio Ry—1st 5s 1921. .M&N

Certificates
West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g5s Jan 1 1931 A&O
Pitts McKees & Conneils RR

—

1st cons g 5s Jan 1 1931. .J&J
West Penn Traction Co

—

1st g 5s, 1960 J&D
W Phila Pass—See Phlla R T
Whatcom Co Rv & Light

—

1st M g 5s 1935 M&N
Wheeling Trac 5s g 1931 ...J&J
Wheel Ry 1st g 6s 1922. .M&S

Wilkes Barre & Haz eton RR

—

1st coll trg 5s 1951. ..M&N 15
Col tr term5s,'45,op'10-A&0

Wilkes & WyoVal—5s '21. A&O
Wilktnsb&E Pitts—SeePhlla Co
Wilm & Ches Tr g 5s 1918. A&O
WinchesterAv—SeeNHav St Ry
Winnipeg El—1st ref 5s '35.J&J
Worcester & Conn Eastern

—

lstsf g4%s 1943 J&J
Wore Con St 4Hs g 1920.. M&S
Deb g 5s 1927 M&N
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Wore & Marlb 1st 5s '17. .A&O

Worc&Southblst 4%s '22. M&S
Wore & Web 1st g 5s 1919 J&D
Yonkers Ry—See N Y City Ry
Youngs-Sharon Ry & L—See
Zanesv Ry L & P—See Col New

STREET RAIL'Y STOCKS Par
Albany Southern RR com.. 100

Preferred 100
Allegheny Tract—See Phlla Co
Amer Cities Rys & Lt com.. 100

Preferred.. 100
American Railways Co 50
Aurora Elgin & Chicago 100

Preferred 100
Bangor (Me) Ry & Elec 100
Birm Rv Light & Power 100

Preferred 100
BleeckSt&FulFy—SeeNYCy Ry
Boston Elevated RR 100
West End St eet Ry com... 50
Preferred 8 per cent 50

Boston & North St Ry pref.100
Boston Suburban Elec Cos
Preferred

Boston & Worcester Elec Cos...
Preferred

B'wav & 7th Av—SeeNYCyRy
Brooklyn Rapid Transit 100
Brooklyn City RR 10
Nassau Electric Co pref 100

Calif St Cable RR (San Fran)100
Camden &Sub—See Pub Ser Cor
Capital Trac (Wash D C) ... 100
Cent Crosst—See N Y Cy Ry
Cent Pk N&ERiv—SeeNYCyRy
Char Con Ry Gas & Elec Co.. 50
Chattanooga Ry & Lt, com 100
Preferred 100

Chicago City Ry 100
Chicago & Oak Park Ry 100
Preferred ..100

Chicago Railways

—

Participation Certfs Ser 1...
Series 2
Series 3.
Series 4

Chicago Union Traction

—

Com Cent Tr ctfs dep stpd
Pref Cent Tr ctfs dep stpd . .

.

Chrls&lOth St—See N Y Cy Ry
Cin Dayton & Tol Tr com. ..100
Cincinnati & Hamilton 100
Preferred 100

Cin New & Cov Lt & Trac... 100
Preferred .100

Cincinnati Street Ry 50
Citizens' Pass—See Phila R T
Citizens' Trac—See Phila Co
City Pass Ry—See Reading Tr.
Citv Ry (Dayton, Ohio) 100

Preferred 100
Cleveland Ry 100
Clev Painesv & Eastern 100
Clev & So West Tract 100

Preferred 1 00
Columbus Ry—Common 100

Preferred 100
Col Ry & Lt Co (820 paid).. 100
Commonw'h Pow Ry&L com 1 00
Preferred .100

Coney Island & Bk RR 100
Conn Ry & Lighting 1 00

Preferred 100
Cons Trac of N J—See Pub. S. C
Contin Pass—See Phlla R T.
Dallas Elec Corp common.. 100

1st preferred 100
2d preferred 100

Dayton & Western common. 100
Preferred J ..100

Denver & Northwestern Ry.100
Detroit United Ry 100
Duluth-Superior Trac Co 100

Preferred 100
Eastern Penn Rys com . ..100
Easton Consol Elec ($25 pd). 50
East Read'g El—See R'd'g Trac
East St Louis & Sub 100

Preferred 100
Eighth Av—See N Y City Ry.
El Paso Elec Co common.. 100

Preferred 100
Falrm t PkAHad—See Ph'laRT
Fairmount Park Trars 50

93
102

64%

102%

90

103

101
95

103
98
98
98
88
95

Mah&S
& Zane

11
37

65X
95%
44%
40
85%

115
101
101

Bid.

90

80

99%

96%

128%
91%
102
128
15
71
9

40

78%
165

125"

127%

32
36
75
175
1%
4

90
23%
8%
5%

3
7

Ask.

95

84

100

102

97%

96
95

70
85
103%

94

104

106

92
98

Ry & L
sv

12
39

66
96
45
43%

118

129
92%
102^
130
16

.....

78%
170

129

40
85

190
2%
6

93
24
10
6%

3H
7%

23
67 70

100 110
95% 99
85X 86%
130% 131 ',

175
155

93 94
20 30
4H 5

30 31%
94% 95X

101 102
39% 40%
54% 54%
86 h 86 Yt
60 75
75 75H
79 81

16X
93 95
40 45

105
115

153 155
69% 69%
80 84
60 70
5

17 18

31 32%
71^ 75

85
95 97

8 8 10

c Assessment paid, d Price per share , not per ct . f This price includes accrued int. k Last sale. nNom. s Sale price, x Ex-div. y Ex-rights
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Stocks. Par

Federal Light & Trac com. 100
Preferred 100

Fed St & Pleas Val—SeePhllaCo
Ft Wayne & Nor Ind Tract.. 100

Preferred 100
42d St & Grand 8t FeiTy—See N
42d St M & St Nlch Ave—See N
Frankf & Southw—See Phil R T
Galveston-Houston Elec Co. 100
Preferred 100

Gary & Interurban 25
Geary St Park & Ocean RR.100
Georgia Ry & Electric Co ...100

Preferred 100
Germant'n Pass—See Phlla R T
Grand Rapids Ry preferred .100
Green ACoatesSts—SeePhllaRT

.

Halifax Elec Tramway Co.. 100
Havana Electric Ry 100

Preferred ..100
Hestonvllle M & F—See PhllRT
Holyoke Street Ry 100
Houghton County Tract comlOO
Preferred 100

Illinois Traction preferred.. 100
Indlanap & Southeast Tr pf. 100
Indianapolis St Ry Co 100
Indianapolis Trac & Term.. 100
Indiana Union Traction 100
Interborough-Metropolitan Co

—

Common vot tr ctfs 100
Preferred 100

International Trac (Buffalo). 100
Preferred .100

Interstate Rys 100
Interurban Ry & Term pref . . 1 00
Jacksonville Elec Co com 100
Preferred 100

Jer City Hob & Pat—See P S C.
Kansas City Ry & Lt. com 100

Preferred 100
Kentucky Securities Corp 100

Preferred 100
Kokomo Marlon & West Tr.100
Lake Shore Elec common 100

1st Preferred 100
2nd Preferred 100

Lancaster Co(Pa)Ry& L pref 50
Leh Val Tr oom vot tr ctfs. . 50

Preferred vot tr ctfs 50
Little Rock Ry & Elec 100

Preferred 100
Louisville Traction Co 100

Preferred 100
Manhat Elev Ry (N Y) 100
Mass Electric Companies 100
Preferred 100

Memphis Street Ry com 100
Preferred ..100

Met St RR—See N Y City Ry.
Metro West Side El (Chic).. 100

Preferred 100
Mexico Tramway 100
Mllw Elec Ry & Light pref.. 100
Mohawk Valley Co 100
Montreal Street Ry 100
Nassau Elec—See Bklyn Rap Tr
Nashville Ry & Light .100

Preferred 100
New Bedford A Onset Ry.,.100
New Eng Inv & Sec pref gu 100
New Orl Rys & Light Co 100

Preferred... 100
Bew York City Ry—
Bleecker St & Fult'n Ferry 100
Bway & 7th Ave guar 100
Central Crosstown 7% 100
Cent Pk North & East Rlv. 100
Cruistopher & Tenth St8-.10O

Bid.

3234
80

15
70

YCity
Y City

02
93

J1834

129"
87

82

14434
95

18c

93
93
80
104M
80
12

l8Vs
52
35
70

110
99

2434
71
10
50
53
6

7834
17
41
d834
d22%
11234
100
92^

10834
139
17

4234
7234

19
65

12434
102
95

229 U

6034
84V£
55
94
23M
64H
17

124

15
85

Ask.

33
8134

Ry
Ry

80

95
21

129? I

85

144 =

97

192
85

90
10634

1234

19
52

-

s

40

100

l02~

15
65
58
TVs

80
20
40m
23

110
93«

10934
140

88y2

20y2
67

12033
110
90^
229%
6434
86
65
97
24
65

21
142
90
20
96

Stocks Par

New York City Ry

—

(Concluded)
Eighth Ave 100
12d St & Grand St Ferry.. 100
12d St M & St Nich Ave... 100
Metropolitan Street RR...100
Ninth Ave guar 6%. 100
Second Ave 100
Sixth Ave... 100
Third Ave 1 00
Twenty-third St guar 100

.V Y State Rys com 100
First preferred 100

Ninth Avenue—See N YCity Ry
Norfolk & Portsm'th Trac. .100

Preferred 100
Norfolk Railway & Light... 25
Northampton (Mass) St Ry.100
Northern Ohio Tr & Light.. 100
North Tex Elec Co com 100

Preferred 100
North Jersey St Ry—See P S C.
North Western El (Chicago). 100

Preferred (voting trust). .100
Ohio Traction—Common... 100

Preferred 100
Omaha & Council Bluffs 100

Preferred 1 00
Ottumwa(Ia)Ry&Lt pref... 100
Pacific Coast Power com 100

Preferred. 1 00
Paducah Tr & Lt com .100
Preferred 100

Pensacola Electric Co, com.. 100
Preferred .100

Philadelphia Co (Pittsburgh) 50
Preferred 50
Allegheny Traction 50
Citizens Traction 50
Federal St & Pleasant Val.. 25
Pittsb & Birmingh'm Tr . . . 50
United Traction pref. 50

Phila Rapid Transit 50

Bid.

280
250

155
10

122
9

190
8 4 34
95

36
76

d 22%
118
4334

X 90

'

4
X 93

18
58
46 34
90
65
80
92

100
99
8

23

106
d 43
d 30
d 5834
,d 25H
\d 25
'd

Citizens Passenger guar
Continen Pass Ry (J29 pd).
Fairmount Pk & Had'gt'n
Frankf'd & Southwark Pass
Germantown Passenger
Green & Coates Sts (815 pd)
Hestonvllle M & F com
Preferred 50

Phila Cy Pass Ry (8239* pd)50
Phila&Gray's Fy (825 pd)..50
Ph iladelphia Traction 50
Ridge Ave Pass (828 paid).. 50
2d & 3d Sts Ry guar 50
13th & 15th Sts Pass Ry...50
Union Pass (830 5-6 paid) ..50
Union Traction (81734 paid)50
West Phila Pass guar 50

Pittsb & Birm—See Phila Co.
Portland (Ore) Ry, Lt & Pow—
New stock (65% paid)

Porto Rico Rys Ltd 100
Presidio&Fer RR(San Fr)..100
Providence Securities Co

—

United Trac & Electric... 100
Public Service Corp of N J . . 100
Camden & Sub (85 paid)... 25
Consolidated Trac of N J.. 100
Jer City Hob & Paterson..l00
North Jersey Street Ry...l00
Rapid Transit St Ry Co... 100
So Jersey Gas Elec & Trac . 100

Puget Sound Electric Ry...l00
Preferred 1 00

Quebec Ry Lt Heat & Pow. 100
Railways Company General.. 10
Rap Tran St Ry—See Public Ser

Id 20 u
d
d
d
d
d
d
d
d
d
d
d
d
d
d
d
d
d

85

47 3
,

55%
18

100?4
119

d 15
75
60
60

240
135
15
75
61

d 9
vice Co

Ask.

320
300

180
16

130
934

215
87

38
80

120
44
9134
95

20
60
4634
95
75

94

101
10
40
28
92M

10734
44
49

26
30
40
2034

s 28234
k 121
k 6334
k 375
k 116?4
k 123J4
k 45
k 65
A' 155J4
k 81

85H
S 250
s 24734
k 245
s 19534

47U
k 210

76
56

102
II914
17
76

250
140
20
80
6134
10

rp

Stocks. Par Bid.

Reading Traction.. 50
City Passenger Ry 50
East Reading Electric Ry..50

Rhode Island Sec—See Prov Sec
Ridge Ave Pass—See PhilaRapT
Rio de Janeiro Tram L & P. 100
Roch Ry & Light preferred- 100
Rochester Syr & East pref. 100
Rutland Ry Lt & Pow 100
St Jos Ry Lt Heat & Pow. ..100
Preferred 100

Sao Paulo Tram L & P Ltd . . 1 00
Savannah Electric Co 100
Preferred 100

Scioto Valley Tract com 100
First preferred 100
Preferred 10o

Seattle Electric Co .100
Preferred 100

Second Ave (NY)—See N Y City
2d & 3d Sts Ry—See Phila RapT
Sixth Ave—See N Y City Ry
So Jer Gas Elec & Tr—See Publl
South Side Elev (Chicago).. 100
Southwest Missouri RR 100
Spokane & Inl Emp—Cap stklOO
Preferred ctfs 100

Susquehanna Ry L & Pow

—

Pref (with 25% com stk)100
Syracuse Rapid Transit 100
Preferred 100

Tampa Elec Co 100
Terre Haute Ind & East

Preferred
Terre Haute Tr & Lt, pref. 100
Third Ave—See N Y City Ry
13th & 15th Sts—See Phila Rap
Toledo Bowling Green & So. 100
Toledo Rys & Light Co 100
Toronto Railway 100
Tri-City Ry & Light com. -.100

Preferred ..100
23d Street—See N Y City Ry
Twin City Rapid Transit 1 00
Preferred 1 00

Union Pass (Phlla)—See Phlla R
Union Ry, Gas & Elec com. 100

Preferred 100
Union StRy(New Bed, Mass). 100
Union Traction of Indiana. .100
Preferred 100

Union Trac (Phila)—See Phila
United Railways of St Louis

—

Common voting trust ctfs. 100
Preferred 100

United Rys & Elec (Bait) com 50
United Rys Investment Co. 100
Preferred ...100

United Trac—See Phila Co
United Trac & Elec—See Prov
Virginia Ry & Pow com 100

Preferred .100
Washington-Va Ry, com 100

Preferred 1 00
Wash Baltimore*Annapolis 100

RcC61DtS
Wash Ry & EfCo common." .100
Preferred .100

Washington Water Pow Co. 100
West End St Ry—See Boston El
Western Ohio RRctfs 100
West Penn Rys preferred 100
WestPennTractioncom 100

Preferred 100
W Phila Pass—See Phlla Rap Tr
Whatcom County Ry & Lt..l00

Preferred 100
Wheeling Traction 100
Winnipeg Electric Ry 100

Ask.

d 30
d 140 150
d 75

106% 107
89!4 91
80 85

n 35 45
40 43
80 84

160
71 7

20 25
24M

101
91
110 11134
101 101)4
Ry

c Servic e Corp
6634 70

n "36" 35
n 48 53

95 100
65 72
95 98

125 127
15
69

a: 101

Transit
20

7 7 'A
128J4 129
33 34
9334 94J4

109 110
135

apid Tr an sit

45 46
85 86
190
27 2734
86 90

Rapid Transit

11 H 34
3934 :<:>

:!

.,

d 17 3-s

47 4834
7334 7434

Sec Co
40 41
81 82
3134
60 70
H —

"35" "35 '

4
-

87 87 '4
130 135

ev Ry
25 2634

79
38H 39J4
75 34 76

30
9234

90 92
190

d Price per share, not per cent, k Last sale, n Nominal, s Sale price, x Ex-dividend, y Ex-rights.

MISCELLANEOUS SECURITIES.
Quotations marked "/" indicate that accrued interest is included in the price. Prices not marked are "and interest"

lhat is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bond*
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed.

NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds

COAL, IRON & STEEL BONDS

Ala Steel & Shlpbldg—See Tenn
Beech Creek Coal & Coke Co

1st s f gu g 5s 1944 op'07J&D
ethlehem Steel Corporation-
Beth St 1st ex g 5s '26gu J&J
Beth 8t pur m 6s Aug '98 Q-F
6% notes 1914 M&N

Bon Air Coal 2d ser 6s '28..J&J
Buffalo Iron 5s 1925 A&O
Buffalo & Susq Iron Co—

1st g 5s 1932 op Dec '07 J&D
Deb g 5s Jan'26 op 1910M&S

tlairton Steel g 5s '11 to '13 J&J
80I Fuel & Iron—5s s f '43.F&A
ConvdebSs 1911 F&A
Col Fuel Co 6s gen g '19.M&N
Gr'dRlvC&Cg6sJ'ly'19 A&O

Colorado Industrial

—

1st ggu 5s ser A &B '34opF& A
Col&Hock C&I 1st g 5s '17 J&J

Col tr s f 6s Oct '56 red.. J&J
Oonsol Coal (8t L) 6s 1911 M*S
Consolidated Indiana Coal

—

1st s f g 5s 1935 gu opt. J&D
Consolidation Coal Co

—

Ref g 4J4s 1934 Opt .M&N
1st & ref s f b 5s 1950 ..J&D

Continental Coal Co

—

1st s f g 6s 1952 op '06 F<t A
Dom'ion Coal 5s '40 op '10 M&N
Dominion Ir & 8 5s 1929... J&J
Fairmont Coal 5s 1931 J&J

Bid.

1 &

84

88
11.V,
9714
90
85

97
85
5%

9834
99 !4

107?i
93

78
45
45
99 h

83

94
96

93
9634
94M
97

Ask,

Kit

87

88 34

97 J4
100
92

9834
9234
4.70
99
1003i

99

Bonds, Hid.

78 34,

75
75

10034"

Grand River Coal & Coke—See
[11 Steel Co deb 5s 1913.. -A&O
leff & Clear C&I 1st 5s'26 J&D

id gold 6s 1926 ..J&D
fones & Laughlin Steel Co

—

lstg 5s 1939 sf M&N
Kanawha & Hocking C & C Co -

1st g gu s f 5s '51 op '06. .J&J
La Belle Ir Works 6s '23 .J&D
LackSt'l 1st g 5s'23op to'06A&0

1st 5s 1950 opt aft 1915. M&S
Conv deb5s'15 red aft'13.M&S

Lehigh Coal & Nav—4k»s'14Q-J
Railroad, gold, 4s, 1914. Q-F
6s extend to 4s g 191 4... J&D
Consol mort 7s 1911 ...J&D
Gen M g 434s May 1924. .Q-l
Funding 4s g Julv 1 1948 J&J
Coll trg 434s 1930 opt. .M&N

Leh & W-Barre Coal—See Cent
Maryland Steel 1st 5s 1922. h.V \

b Basis. /This price includes

Mexican Coal & Coke

—

1st M g 5s 1926 opt M&S
Monong Rlv Coal— 6s 1949 A<VO
N Y Susq&WCoal-6s '12 M.V-
N Y & Wilkes-B Coal 6s'33 M & N
O'Gara Coal Co—

1st s f 5s 1 955 op aft '08 M&S
Pennsylvania Coal & Coke -

1st sf g5s Julv 1 1932 op J.VJ
Cons 1st & coll tr g 6s '53 M&S

Penn Steel 1st 5s 1917 ...M&N
Pa&Md Steel Cone 6s '25 M & S
Span.-Amer Iron 6s 1927.J&J

Pitts-Buffs f 5s '29 op af '12 F&A
accrued interest, k Last sale, n Nominal.

843

95
97

98
95
97 H

Col Fu
100 '4

10234

103
9S
87
9434
101
100
99
101
10234
96 '4

102 Mi
RR of

101 '4

100

78

86
12'^

101
108
1014

1

Ask.

& Iron

Bonds. Bid. Ask.

Pittsb Coal 1st 5s 1954 opt.J&J 10634 107 34
100'^ PWh&LECoal 1st mis '31 J&J f 28

Pleasant Val Coal 5s 1928.J&J 86
Pocahontas Consol'd Collieries

—

1st g 5s 1957 op J&J 85
102M Republic Iron & Steel

—

1st & coll tr g 5s '34 opt. A&O 103 2,4

101M S f g 5s 1940 op 1920... A&O 9S 99
Roch&Pitts C & I g 5s '46 .M&N

9^34 Sloss Iron & S Co 1st 6s '20. F&A 104 106
90 Cons4)4s 1918 A&O 91 96
94J4 Southern Iron & Steel

—

1st & ref g 4-5s 1929 op A&O
Span-Amer Iron Co—See Pa Ste

32 34
el

SunCrkCocol tr sf g 5s '44. J&J 67

s

Sunday Creek Coal g 6s '12.J&D 98
I Temple Ir 1st & col trg4s'25 J &J 101 1034
Tenn C I & RR. Gen g 5s '51 J &.I 10* 104M

103 Tenn Div 1st 6s Jan '17.A&O 104 ?4 106
NJ, p.35 Birm Div 1st con 6s '17 .J&J 105'

4

105' i

10234 Ala Steel AShlpbdg 6s '30.J&J 106 110
Cahana CMCo lst6s '22 .J&D 107

60 Union Steel Co 1st 5s '52 gu J&D 10434 105
113 U S Steel Corp

—

Col *r s f 5sApr'51 op 'HVar. 114 114*f
25 Col tr s f 5sApr'51 not optVar 114 \\A%

Col s f 2d 5sAp'63 op'13.M&N 105 105 '«

85 Utah Fuel—See Den. & R G RR p. 36
Vandalia Coal 1st 6s '30 op J&J 97 100

91 Victor Fuel—lstsf g5s '63. J&J 84 88
20 Va I Coal & Coke 5s 1949.M&S

Webster Coal & Coke

—

9534

109 1st s f g 5s 1942 op M&S / 75 80
101% West Ken Coal 1 st 5s 1 935 . . J&J 78 80
100

S Sale price



mar., 1911.1 MISCELLANEOUS SECURITIES
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

45

Bonds.

ANDELECTRIC LIQHT, QAS
POWER BONDS.

Altoona Gas 5 Aug 1 '32 ..F&A
American Gas Co

—

Oonv col tr g 6s 1914 op.A&O
Am Oas & Elec coll 5s 2007 F&A
Atl'ta Gas Light 5s g 1947. -J&D
Atlantic City (N J) Gas—

1st g 5s Jan 1 1960 op '20 J&J
Bait Elec 1st g 5s 1947 gu .J&D
Bay City Gas 1st g 5s 1920-J&D
Bay Counties Power 5s '30.M&S
Blnghamton Gas 5s 1938..A&O
Blnghamton Lt Heat & Power

1st 5s July 1 1942 opt '12A&0
Blackstone Valley Gas & Elec

—

Col tr g 5s 1939 op J&J
Boston El L 1st con 5s '24 M&S
Bridgeport Gas L 4s 1952..J&J
Bronx Gas & Electric

—

lst&ref 5s '60 op aft '20. .J&J
Brookline Gas—5s Augl'13 F&A
Bkl'nUnGaslst con5s g '45 M&N
Buffalo Citv Gas g 5s 1947.A&0
Bufl Gen Elec R f g 5s '39 F&A
Buff & Niag Falls El L & Pow—

1st g 5s 1942. F&A
Burl'ton(Vt) G L 5s 1955.J&J
Butte Electric & Power

1st g sink fd 5s 1911-51.J&D
Gal Gas & Elect Corp

—

Sink fund g 5s 1933 opt.M&S
Uni.&Ref.g.5s'37 op s.f.M&N
Cal Cent Gas & El 5s '31 .F&A

Canadian Light & Power—
1st s f g 5s 1949 op '14. .J&J

Canton (O) Electric Co

—

1st & ref g 5s '37 op '12.M&N
Central Maine Power

—

1st g 5s 1939 OP 1919. .-M&N
Cicero Gas—See Northwest Gas
fllnn Edison Elec— 5s 1917 J&D
Cincinnati Gas Transportation

—

1st 5s 1933 guar op '13. .J&J
Citizens L.H&P (Johnstown.Pa)
lstg 5s 1934 op 1914.. _M&N

fity Electric, San Francisco

—

Is g5s 1937.. -J&J
Cleveland Elec Illuminating

—

1st M(new) 5s '39 op '24. A&O
Colo Spgs Lt Ht & Power

—

1st & ref g 5s 1920 op '17. F&A
Colorado Springs Elec Co

—

1st g 5s Apr 20 1920 A&O20
Colo Springs L't & Power

—

1st g 5s Apr 1 1919. ..A&O
Columbia Gas & Electric

—

1st g 5s 1927 s f J&J
Columbus Elec 6s 1922 M&N
Columbus Gas Co 1st 5s g'32 J&J
Columbus (O) Light Heat & P

—

Gen M g 6s, 1924, guar.F&A
Columbus (Ga.) Power

—

1st m s t g 5s 1936 A&O
Commonwealth-Edison Co

—

1st g 5s June 1 1943 M&S
Gom'wealthElec 5s J'e '43 .M&S
Commonwealth Power (Mich)

1st g 5s Dec 1 1924 J&D
Cons Gas of Bait 5s, 1939 .-J&J
Gen g 4ks Apr 1954 A&O

Consol Gas Elec L A P (Bait)
G«n g 4^s Feb 14 1935. .J&J
5% gold notes 1913 J&J

Oonsol Gas N J—5s g 1936.J&J
Consolidated Gas (NY). See N
Oonsol Gas (Pitts)—5s'48-_F&A
Oonsol Ltg Co (Vt) 1st 5s '26J&J
Oonsum L, H & P Co (Eliz. NJ)-

6s 1938 J&D
Dallas Gas— 1st g5s'25 op.M&N
Dayton Lighting Co

—

1st & ref 5s 1937 op '12. M&S
Dayton Electric Light Co

—

1st g 5s 1921 ODt.1906 M&S
Dayton(O) Gas 5s '30 op '15 M&S
D«nvGas&El—1st g 5s'49 M&N
D«troitC'yGas5%|gmtg 23.J&J
Gen g 5s 1913 to 1917 opt J&J
Detr Gas con 1st g 5s '18 F&A

Dttrolt Edison 1st g 5s '33 .J&J
Conv deb 6s 1920 A&O
Conv deb 6s 1921 F&A

Duluth Edison Elec

—

lstgsf5sMar 1931op...M&S
Bconomy Lt & Pow (Joliet 111.)

1st m 8 f g 5s 1956 J&D
Edison Elec Co of Los Angeles

—

lst&ref g 5s 1922 op '07.M&S
ffdlson Elec Lt ctfs g 5s'46 A&O
Edison Lt & Pow (S F) 6s'21Q-F
Electrical Securities Corp

—

Coll tr g s f 5s 1935 opt-.F&A
Equit. Gas(Memphis)—See Mem
Equitable Gas & Electric, Utlca.
lstg 5s 1942-.- ...A&O

Equit 111 Gas, Phila, 5s g'28 J&J
Hvansville Gas & Elec Light

—

1st g 5s 1932 opt 1912. ..J&D
3as & Elec Co of Bergen Co
Cons g 5s 1949 J&D
Gen 5s Nov 1 1954 M&N

General Elec—3ks '42 opt F&A
Conv g5s 1917 J&D

Cr'd Rap Edison 5s g 1916M&N
Qr Rap Gas L Co 1st 5s'15 F&A
Great West Pow 5s '46 opt. J&J
Guanajuato P & Elec Co

—

1st s f g 6s 1932 opt A&O
Harwood Electric Co

—

1st sfg5s 1939 op '14. ..J&J
averhill G S Co 1st 5s '29 .J&J
oughtonCo (Mich ) ElecLight

1st g 5s Jan 1 1927 opt..J&J
Hudson Co Gas—5s g '49.M&N
Hudson River Electric Co

—

1st ggu 5s Dec '18 '31 ..M&N
Hudson River Elec Power Co

—

1st g gu 5s Jan 2 1944. .F&A
Hudson River Gas & Electric Co

1st Ref g 5s 1929 M&N

Bid.

f 94

100
87 k
102k
91
90k
93
101
95

99 k
n 109

90

95
100
107
59 ya
100

98
89

95

98k
91 y2
100

82k

95

96 k
Light &
101

96

k

99

91 k
100

92k

96k
96

Ask.

90

92

101

k

101

98
109

98

101
88
105

92
9154
96

100

100

101

98

107k
61k
101

93

97k

92%
105

83

97k

98 y2
Coke
102k

99

101

Bonds.

86
99k
90

' G El
93
94

100

88

99
98
89
100)4
96
100
100k
106 *A

106k

98

94

100
108
105k

95
. Cons.

,102k
106)4

93k

102 k
95
81
148
97
98
86k

97

95
90

95
103k

f 24

/ 15

95

102

94k

100

99

60
U03k
100

fc99k

95

101)4
101k

100
109^
96)4

86)
99)4
93

H & P
96
98

95

90

101
100
92

98

107k
107)4

100

96)4

102

100
G. &E.

103)4
106 k
97

103)4

151
98
101
87k
100

97
95

98

26

19

100

dudson Rlv Pow Transmission
Rfgg 6s guar Jne 16 '35 A&O

Hudson Rlv Water Power Co

—

1st g s f 5s 1914-1929...M&N
Indiana Ltg 4s 1958 op F&A
In liana & Michigan Elec Co

—

1st M 5s 1957 opt F&A
ndlana Nat Gas & O—See Peop
Iad'sGas—1st con g 5s'52.A&0
Jackson Gas 5sgl937 A&O
Jacksonville (Fla) Gas Co

—

1st s f g 5s June '37 op.-Q-M
Kankakee (111) Gas & Electric

—

1st & ref 5s 1930 op '13.M&S
Kaas Clty(Mo)Gas 5s '22.. A&O
Kan Nat Gas Co 1st 6s '16 M&N
2d m 6s 1918 J&J

Kenosha Gas & Electric Co

—

1st g 5s 1930 op 1910 J&D
Kings Co Elect Light & Power

1st gold 5s 1937 A&O
Purchase money 6s g '97 A&O
Conv deb 6s 1922 M&S
Bklyn Edis 111 cons 4s'39 J&J

Knoxvllle (Tenn) Gas Co—
1st g 5s 1933 op 1913-..A&0

Laclede Gas g 5s May 1919 Q-F
Ref Aext g 5s 1934 A&O

La Crosse Gas & Electric Co

—

1st & ref g 5s '21 op '11.J&D
Lansing Fuel & Gas 5s '21.A&O
Leavenworth Lt Heat & Pow

—

1st g 5s 1923 opt M&S
Lockport (NY) Gas & Elec Lt—

1st M g 6s Feb 1 1920.. .F&A
Los Angeles Gas & El Corp

—

1st & ref g 5s 1939 opt..M&S
Los Aug G & E 5s T34..J&J
Los Ang Ltg 5sAprll'24 A&O

Louisville Ltg 5s '53, gu_.A&0
LowellElLtCor 1st 5s g'14.J&J
VfadlsonGas&Elec g 6s'26.A&0
Vladlson River Power

—

1st M 5s 1935 gu opt F&A
Maakato Gas & Elec L't Co

—

1st g 5s May 1 1920 opt.M&N
Cons & refg 5s '35 opt..M&N

Mass Gas 4J4s 1929. J&J
Memphis Cons. Gas & Elec.

—

Cons & ref g 5s 1943 J&J
Equit Gas 1st 5s 1929. .M&N
Memph L & P ref 5s '31 -J&J

Mexican Elec Light Co, Ltd

—

1st m s f g 5s 1935 J&J
Mexican Light & Power

—

1st g 6s 1933 s f _ F&A
Mich City G&E1 5s '37 op'10 J&J
Mil Gas Light— 1st g 4s r27 M&N
Minneapolis Gas Light

—

1st gen 5s Feb '30 op '14 M&S
Minn General Electric Co

—

1st g5s Dec 1 1934 op. ..J&D
Mo Edison Elec 5s g 1927- -F&A
Mo El Lt 6s May 1921. .Q-M

Missouri River Power Co

—

1st g 6s 1920 opt 1905..M&N
Mobile Electric Co

—

1st 5s 1946 op 1910 M&N
Monongahela Light & Pow Co

—

1st g 5s June 1 1949 J&D
Montreal Lt, Ht & Power Co

—

lst&coltr g4J4s*32op'12.J&J
Gold 6s 1933 op 1913. - A&O

Muncie El L 1st 5s '32 op '12J&J
Municipal Gas & Elec. Roch- -

1st M g 4J4s 1942 op '12 A&O
Muskogee(Okla) Gas&Elec

—

lst&ref 5s 1926, op '09..J&D
Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow

—

Coll trust 5s 1919 Ser B..J&J
Coll trust 5s 1920 Ser C..J&D
Cent Ind Ltg 5s 1927.. .M&N
CityG&E(Paris,Ill)5s'24 A&O
Marsh'll(Mo.)LH&P5s'35J&D
Twin StatesG&E4 ks'26.A&0

Nevada-Cal Pow 1st 6s '27. A&O
Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Cons g 5s Dec 1 1948.- -J&D
New Castle (Ind) L, H & P—

1st g 5s 1929 op after 'll.J&J
N London G & Elec g 5s'27A&0
2d m 5s 1929 A&O
Consol & refg 5s 1933.. .J&J

New Milford PowerCo (Conn)

—

1st sfg_5s 1932 F&A
N Y Gas Elec L H & P Co—

1st g 5s Dec 1 1948. ..J&D
Pur mon col tr 4s 1949F&A
EdElIll.NY.con g 5s'95J&J

Central Un Gas 5s g '27. .J&J
Equitable Gas 1st 5s '32.M&S
New Amster Gas 5s 1948.J&J
NY&ER Gas—1st g 5s '44 J&J
Con 5s 1945 J&J

NY &WestcLgGeng4s2004J &J
Deb g 5s 1954 op guar.J&J

Northern Un Gas 5s 1927M&N
Stand'd Gas—1st 5s '30.M&N

N Y & Queens Elec Lt & Pow—
1st cons g 5s Aug 1 1930 F&A

N Y & Queens Gas

—

1st & gen m g 5s' 34 opt F&A
Tax exempt

NY & Rich Gas g 5a '21...M&N
N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32. .J&J
Can deb g6sSerA conv'llA&O
Can deb g 6s B n-conv'14 M&N
Can deb g 6s Ser C 1914.M&N
Refg & gen 6s Jan 1932 A&O

Niagara Light, Heat & Power

—

1st mortg5s 1922 M&N
Cons & refg g 5s '25 opt . M AN

Northern Cal Power 5s '32.J&D
R & cons s f 5s '48 op '15 J&D

North'n Westchester Lighting

—

1st con m g 5s 1955 J&D
North Hudson Lt H & P Co (Ho
boken. N J)—5s 1938. . A&O

Bid.

f 51

f G9
04

97
lesG L

78
88

Ask.

92)4

90
98
99
87

101

102)4
112k
116
87 k

102)4

91)4

94

94

97
96k
100
90
100
103

95

99 )4

92
100
102

88

91
93
90)4

98k

99)4
100k

85

96

100
102

95

91
99)4';

97 k
96k

92
92
87
97k
128

104 k
96

104
100
97

102y2
102)4
88
111
101
105
101
103 k
100
82
101)4
98
102

100k

98
99
96

100k
100
100
100
103

92k

94

100

60

74
65

99
Coke
83
92)4

97k

95

100
89

103
116 H
118

95
102k
101

100
95)4

96

98

98k
166

108

97k
102)4
100
99%

93)4
102
104

89k

95)4
91k

100

100
100)4
110

92

99

103)4
97k
97

94
102)4

100
97
93
96
96
92
100
130

106

98

104)4

102 k
89

103

102
105
101)4
83
103
101
106

99
100

Bonds.

106

100
98
99
93)4

9S

North Shore Electric Co

—

1st g 5s 1922 op 1912 A&O
1st & ref g 5s *40 op '20.A&O

Northwest'n Gas L&Coke (Chic)
g 5s Dec 1 1928. -_Q-M
Cicero Gas gen&ref 5s '32.J&J

Norwich(Ct)Gas&E g 5s'27- J &J
Oakland GL&H 2d5s 1916. M&S
Ogden Gas 5s 1945 M&N
Oklahoma Gas & Electric

—

1st M g 5s '29 op aft '14 A&O
Omaha Elec Light & Power

—

1st g 5s 1933 op 1908 JAJ
Omaha Gas 1st con g 5s '17 FAA
Ontario Power Company

—

1st g 5s 1943 op to '13.. .FAA
Pacific Coast Power

—

1st m g 5s 1940 op 1915. M&S
Pacific Gas & El coll tr 5s'36J&J
Deb 6s Dec 15 1937..J&D15

Pacific Gas Imp 4s Sept '30 Q-M
Pacific L & Pow 1st 5s '42..J&J

Guaranteed
Paterson & Passaic Gas & Elec.

Consol g 5s 1949 M&S
Pawtucket Gas 4s 1932...M&N
Peoples G L & Coke, Chicago

—

1st con g 6s 1943 A&O
Refunding gold 5s 1947-.M&S
Chic G L & C 1st g 5s '37.J&J
Consum Gas 1st g 5s '36.J&D
IndNat G&O g 5s '36gu M&N
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co

—

1st g 5s 1923 op 1908 J&J
Phlla Co—See under St A Elec R
Phila Elec Tr ctfs 4s Oct '49 J&J

5s g tr cert Apr 1 1948 -.A&O
Philadelphia Suburban Gas & El
lstm &refg5s'60op'15F&A

Portland (Me) Electric Co—
1st s f g5s 1926 opt F&A

Portland (Ore) Gas & Coke

—

1st & ref g5s '40 op '20 - - -J&J
Portland Gas 1st 5s 1951 . F&A

Potomac Electric Power Co

—

lstg5s 1929 opt — .J&D
Cons m g 5s 1936 guar JAJ

Quincy (111) Gas Elec & Heat—
1st cons g 5s 1935 op'lO-M&S
Quincy G & E 5s 1929. ..M&S

Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec—5s '12..M&N
2d m 4ks'20op'10__M&8 15-

Saglnaw City Gas—5s 1916M&N
St Joseph Gas— 1st 5s 1937.J&J
St P Gas L—Con ex 6s '18. -J&J

1st 6s 1915 J&J
Gen g 5s 1944 M&S

San Diego Cons'd Gas & El—
1st g 5s 1939 op 1914... A&O

San Francisco Gas & Elect

—

Genm4)4s 1933 M&N
San Joaquin Light & Power

—

1st M 5s 1945 op aft '10.J&D
Scranton Electric Co

—

1st & ref g 5s 1937 op '12.J&J
Seattle Lighting Co—

1st g 5s 1944 op 1910 M&S
Ref g 5s 1949 op 1914. ..A&O

Seattle-Tacoma Power

—

1st 5s g 1925 op 1910 .J&D
Shelby Co (Ind) Water, G & E

1st s f g 5s '30 op aft '12. M&S
Sierra & San Francisco Power

—

1st g 5s 1949 opt F&A
Somerset Un & Middlesex Ltg -

M g4s Dec 1 1943 J&D
So.Bend A Mishawaka Gas-

Cons.g.5s,1926,opt.'0S JAJ
Southern California Edison

—

Gen g 5s Nov 1939 opt.J&J
Sou Pow—1st 5s '30 opt..M&S
Springfield (O) Lt Ht & Pow—

1st s f g 5s 1929 op 1914.F&A
Suburban Gas Co of Phila

—

1st s f g5sAprl'52op'07.A&O
Superior Water Lgt & Pow Co

—

1st 4s May 1931 MAN
Syracuse Gas g 5s Jan '46..JAJ
Syracuse Light A Power

—

Col tr g 6s 1954 J&J
Syracuse Llght'g 5s g 1951.J&D
Tacoma Gas ref g 5s 1926.J&D
Tac G & E 5s Mch 1915.J&J

Toledo Gas Elec & Heat

—

Con 1st g 5s 1935 A&O
Topeka Edison g 5s Sept 1930

red 1916 JAJ
Trenton G & El Co g 5s '49-M&S
Troy Gas 2d 6s 1923. F&A

Consol 5s 1939. M&N
Union El Lt & Pow Co of St L—

1st g 5s Sept 1 1932 M&S
Ref&ext 5s '33 op aft '18M&N

Union Light Heat & Pow. (Cm.)
1st 4s May 1 1918 op '06 M&N

United Elec Lt & Power. Bait—
1st cons g4)48, 1929-..M&N

Unit Elec Co of NJ4s 1949.J&D
United Electric Securities Co

—

Coll tr g 5s 1933 to 1937.F&A
United Gas & Elec of N J

—

1st coll tr g 5s 1922 JAJ
United Gas A El (SF) 6s '32 JAJ
United Ilium Co New Haven

—

1st 4s Feb 1 1940- FAA
Dtah Light A Power

—

Cons g 4s '30 op aft '09. -JAJ
Utlca Elec Light A Power Co

—

1st g 5s Jan 1 1950 JAJ
Utlca Gas A Electric Co

—

Refg Aext5s 1957 JAJ
Valley Counties Pow 5s '30 M&N
Van Wert (O.) Gas Light—

1st g 6s 1935 opt 1910. -A&O
Ventura Co Power 1st 6s'36M&N
Vermont Power & Ltg

—

1st g 5s 1927 gu s f M&S
Washington Gas—4s'27-'29.J&J
1st mtge gold 5s 1960. -M&N

Bid.

100
98

99
91

101
100k
92

96k

97

93

95
98k
98

99 y2
102
89

116)4
101k
103
101 k
90
101k

98)4
Secur
77
103)4

90

97y2
97

103

106k
100

90
98
100
99k
92 k

Ask.

100)4
98k
100
92

92)4

98)4

95
98)4

96

97)4
99 k

101
90
90
101

103
92)4

102 )-6

103 k
102 k
92)4

100
ities

78
103 k
92k
99k
99

107
100k

93
99
102

90
106
104
97

95

90

95Jf

100

100
93

99

90

91

74

93
97

92k

97)4

77k
101

81
99
88
100

55

95
103
110
110

100
95k
90k
92)4
78 k
98

97
99k
93

77 k
103

99
99k

94
110
110

100
94

106""

98 k
97

102

"96""

101

94

94

78

99

97
100

97k
99k
82k
103

82k
101k
90

60

98
104k
112
H2k
101k
97

95

93
79k
100

100

96

81

105

101
100k

95 k. 98

97

lTdk
b Basis, f This price includes accrued interest, k Last sale, n Nominal, s Sale price.
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Bonds.

Westchester Lgt 1st g 5s '50J A D
N Y Sub Gas—lstg5s'49 MAS

Western United Gas A Elec

—

IstAref 5sg 1915 to '50- _ F&A
Westinghouse El & Mfg

—

6% notes Aug 1 1913 F&A
5% notes Oct 1 1917 A&O
Conv s f g 5s '31 opt '12- -J&J
Walker Co 1st g 6s 1916 J&J

Wllkes-Barre Gas & Electric Co-
Cons g 5s 1955 opt J&J

Wllliamspt Gas— 1st g 5s'39F&A
Willimantic Gas & Elec Lt Co—

1st 5s 1923 op 1913 J&J
Wilmington (Del) Gas Co

—

lst&refsf g5s 1949 op M&S
Wyoming Valley Gas A Elec

—

Gen g 58 1925 opt 1910. .J&J

TELEGRAPH & TELEPHONE
BONDS.

Albany Home Telep 6s '27. .J&J
American Teleph & Teleg Co

—

Coll tr g 4s 1929 ..J&J
Conv g 4s '36 conv af '09M&8

Bell Telephone of Canada
Deb gold 5s of 1925 A&O

Cent Un Telep 6s 191 1-16 _.J&J
5s g Jan 1 1912-1919 J&J

Ches & Pot Tel 5s '29 op '09 J&J
Chicago Telephone

—

1st g 5s 1923 opt 1913. -J&D
Com'cial Cab.'e—4s g 2397.Q-J
Cumberland Teleph & Telegr

—

1st sf g5s 1918 J&J
Deb 5s Feb 1 1920 F&A

Cuyahoga Telep 5s 1919 J&J
Home Telep & Teleg (Los An-

geles Cal) 1st 5s 1933.J&J
1st refg 5s 1945 J&J

Kan C Home Telep 5s '23 ..J&J
K C Long Dis Tel 5s 1925..J&J
Key. Tel let e 5s '35 op '08J&J
Kinloch Long Dlst Telep

—

1st Mg 5s 1929 J&J
Kinloch Telephone 6s 1928 F&A
Louisville Home Telephone

—

1st g 5s July 1 1922 J&J
Maryland Telep & Teleg—

1st g 5s 1929 -J&J
Met Telep & Teleg 5s 1918 M&N
Mich State Telep—5s 1924. F&A
New Eng Tel&Tel—5s '15. A&O

5s Apr 1916.. ...A&O
Deb 5s 1919 ...A&O
4a Jan 1930. J&J

NY & N J Telep 5s g 1920.M&N
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926. ..F&A
Gen S Fd g 4s Nov '29. .M&N

NY Tel. 1st 4%s 1939 M&N
Pacific Teleph & Telegraph—

1st A coltrsf g5s'37op'22JAJ
Postal Tel-Cable of Texas—

1st a f gu g 5s 1928 J&J
Rochester Telep 1st g 5s'20.J&J
Gen 5s 1933 . A&O

Southern Bell Telep & Teleg
1st s f g 5s 1941 op '16..J&J

South New Eng Telephon
1st g 5s Dec 1 1948 J&D

Toledo Home Telep 5s 1922 J&J
Twin City Telephone Co

1st g 5s 1912 '14 '17 & '26 J&J
U S Teleph 5s 1919 J&J
Western T&TCol tr g 5s'32.J&J
5% notes 1912 ..F&A

Western Union—
Collateral tr cur 5s 1938. J&J
Fdg & R E M 4%s g '50.M&N
Convg4s'36op'12SerA M&N
Mutual Onion 6s 1911 .M&N
Northw'n gu g 4%s 1934.J&J

WATER BOINDS
Bethlehem City (Pa) Water Co—

1st g 5s 1934 J&J
Birmlngham(Ala)Water WksCo.
Gold 5s Aug 1 1939 F&A

Blue Lakes Water 1st 6s'38M&8
City Water (East St Louis, 111.

New m g 5s '45 op gu J&J
Consol Water Co of Otica

—

1st g 5s Jan 1930 J&J
Deb 5s Jan 1 '30 op 1911.J&J

Contra Costa Water 5s 1915 J&J
Gen M 5s 1915 J&J

Denver Union Water 5s '14 J&J
Hackensack Water Company

—

1st g 4s 1952 opt 1912 J&J
Indianapolis Water Co

—

2d g 5s July 1 1911-26. ..J&J
Louisv Wat Co—4s 1946. ..J&J

4s 1950 --F&A
Montana Water 1st 6s 1933J&D
Nashville Water 4s 1928.. -J&J
N Hav Wat conv deb 4s'15.J&J
OaklandWaterCo—6s g'd'15J&J
Omaha Water Co 5s '46 op.J&J

Prior lien g 5a 1916 opt. .J&J
Passaic Water gen g 5s '37. -J&J
People's Water, Oakland, Cal
Gold 5s Jan 2 1937 J&J

Portland (Me.i Water 4sj'27F&A
Racine (Wis) Water 58^31 M&N
Sou Yuba Wat—Con 6s '23. J&J
SpringBr'kWater—5s g '26 A&O
SpringValWaterRef g4s'23J&D
Stockton Water 6s Aprl'll A&O
Tacorn a Water Supply

1st g 6a 1925- J*J

MISCELLANEOUS BONDS
Adams Exp col tr g 4a '48.M&S

Col tr g 4s 1947 J&D
Allls Chalmers Co

—

1st M s f 58'36 opt '16. ..J&J
American Agricultural Chem

—

1st I 5b 1928 8 f conv ...A&O
\mer Cigar Co—Guar g notes 4s
Mar 16 1912. 8er. B..M&S 16

AmerCot Oil 4)^8 Nov '16.Q-F
6 Basin

Bid.

104%
103

96%

101 %
~92%
100

101%
96

97%

97

80

89%
107%

103

"96~

102%
84%

101%
98
86

85
73%

88
83%

Ask.

99%
103%
99
100%
100%
102
92%
103

100
90
98%

97%

100

"56""

96%

111

92%
80%
98%
ioo%
99%
95%
103%
99%

100
99%
99
104
97
155
92%
97
99%
95

70 %
100
88
102
102
91
99%
91

90
88

78

102

99%
97

104%

98

102%

"92 %"

103

102
99

102

98%

99%

90
107%

99
104%

102%
90

103%
100
88

86y2
78
91%
88%
84

91
106

79

100%
104%
101
101%
102 k'
103%
94%

103
92
99

97%

102
100
65

97%

90

94y2
81
99
100%

99%
95 y2
103%
100%
94

100 101

103
100
106

100

98%
85

92
83

101
92
97
94
85

83

100%
100
100
108
98

98%
100%

100%
91

103%
92
100%

93

90%
91

78%

102%

99%
98

Bonds and Stocks. Par

M&N
M&N
A&O

AmHide&Leathlst g6s'19.M&S
Amer Ice Securities Co

—

Debg6sl925 A&O
Amer-La France Fire Engine

—

1st M s f 6s 1924 A&O
American Locomotive Co

—

Serg notes 5s Oct 1911 ..A&O
Amer Malt 6s 1914 ..J,tD
At) Sew Pipe— 1st s f 6s'20 M&S
Amer Smelt & Refg

—

Conv g deb 6s sub rets F»fcA
A ner Spirits Mfg a 6s 1915 M.tS
Amer Steel Found's 6s *35.A&0
Deb 4s 1923 F&A

Amer Strawboard Co

—

1st 6s 1911 ext to 1916- -F&A
Amer Thread col tr 4s g 1919 J&(
Amer Tobacco 6s g 1944 . .A&O

4s g Aug 1 1951 ...F&A
American Type Founders—

,

Deb gold 6s 1939-. .-M&N
American Writing Paper —

1st g 5s '19 op aftJuly'OO.J&J
Armour & Co.—Real est 1st g
4%s 1939 op J&D

Associated Oil Co—5s 1922 F&A
Astoria (NY)Veneer Mills & D—

1st s f g 6s 1941 opt J&J
Atl Gulf & W Indies SS Lines-

Col tr g 5s Jan 1 1959 J&J
Atlas Portland Cement

—

1st s f g 6s 1925 M&S
A'igusta Fact'y 1st M 6s'l5M&N
Baldwin Locomotive Works

—

1st s f 5s 1940 op aft '15.M&N
Barney & Smith Car Co. —

1st g5s July 1 1936.. .J&J
B;rg & Engle Brew 6s 1921 _ J&J
Bsrlin Mills 1st g 5s'llto'31F&A
Bjston Term Co—3%8 '47. F&A
Brooklyn Ferry Co

—

Cons g 5s 1948 ctfa dep ..F&A
B'n& N Y F'v 1st 6s, 191 1 .J&J

Burns (P) & Co, Ltd—
lstsf g6s '24 op aft '14 A&O

Bush Term 1st conv g 4s '52A&0
Cons g 5s Jan 1 1955 J&J

California Wine Association

—

Conv g 5s SeplO '25 op s f M&S
Canada Cement Co, Ltd

—

1st s f g 6s 1929 opt A&O
Canadian Car & Fdry Co, Ltd

—

1st s f g 6s 1939 J&D
Canadian Colored Cott Mills, Ltd

1st m 6s Apr 2 1912 A&02
Canadian Cons Rubber, Ltd

—

Gold 6s 1946 opt 1911. ..A&O
Central Foundry Co

—

Deb 6s 1919, opt 1901
Cent Hud St'boat —5s '19

Central Leather 5s 1925..
Chea & Del Canal 1st 5s '16.J&J
Chic B'd of Trade 4s 1927. .J&D
Chic Junct col g 5s 1916 J&J

Coll tr refg 4s 1940 A&O
Chic Pneu Tool 5s Dec31.'21 J&J
Cleve & Sandusky Brewing

—

1st s f gfls June l,'48.opt J&J
Clyde Steamship Co

—

1st s f g 5s Feb '31 opt.F&A
Cons Rub Tire—Inc 4s '51 .A&O
Consolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951 ..F&A
Corn Products Refining

—

8kfddebg5s 1931 M&N
1st g 6s 1934 s f M&N

Cov&CinBdg 1st g 4s 1915.J&J
>amp (Wm) Sons S'p & E Bldg

1st m g 6s 1929 opt . .M A 8
Cuban-American Sugar

—

Coll tr 6s Apr 1 1918 opt.A&O
Diamond Match Co—Conv deb

6s Dec 15 '20 op '15..J&D15
Distillers ' Securitlea Corp

—

Col tr cv g 5a '27 op '08 . . A&0
du Pont (E I) de Nem Powd—

Gold 4%a June 1 1936 . J&D
E».gle& Phenix Mfg 6s 1926 J&J
Eastern Steamship Co

—

1st M s f g 5s 1927 (opt).MAN
Erie & Western Transportatlon-

lst M g 4s'25opt'10gu._J&J
Fort St Union Depot. Detroit—
lstg4%s Jan 1941 J&J

Gen Rub debs 4%s g '15 op.J&J
Girard Pt Storage 3%s '40. A&O
Gottlieb-Bauerschmidt-Straus
Brew Co— 1st 4a 1951...M&S
2d Income 5s Sept 1951 M&N

Gt North'n Paper g 5s 1927.J&J
Hall Signal 1st 6s 1915 op.A&O
Havana Tobacco—5s 1922.J&D
HawalianCom&Sug5sl919 A&O
Hecker-Jones-Jewell 6s '22 M&S
Hoboken Land & Imp't Co

—

1st M g5s Nov 1930
Hoster-Columbu8 Breweries

—

1st g 6a 1955 opt J&J
Hudson Nav g 6s 1938 opt F&A
Huebner-Toledo Brew 6s '30J&J
Illinois Tunnel 6s 1928 opt.J&D
6% g receivers' ctfs 1 91 2 A &O

Independent Brewing 6s '65 J&J
Ingersoll-Rand— 1st g 6s Dec 31

1935 opt Dec 31 1910.. .J&J
International Merc Marine

—

Col trdeb 4%s '22 op '07 A40
International Navigation

—

lat g 58 Feb 1 '29 op '09.F&A
Internat Nickel 1st 5s '32. A&O
Internatl Paper—6s 1918. F&A
Con conv g a f 6a '35op'09 J&J

Internat Salt g 5s '61 op . . .A&O
International Silver 6s '48.J&D
International Steam Pump

—

1st Hen s f g 5s '29 op. .M&S
KanCtty Breweries 6s 1930M&N
Kansas City Stock Yards Co

—

Conv 6s Feb 1 1913 ...F&A
KJrby Lumber Co—See Tlmbe
Knlckblce 1st g 6a 1928.. .A&O

Bid.

99%

71

70

100%
100
90

102
100
102%
70

92""

106%
83%

99

89%

93%
98

100

71

101
100

102

90
100%
97
99

;
92

103
91%

94

98%

104%

100

97%
99%

/ 61
97
100%
89%
90

93
f 35

83%

95

"95
~"

102%

96

103

78

83%
95

97%

97%

86
95%

n 85

/ 7
100
97

/ 60
102
103

104

66
92%
70

/ 27%
99
86

96%

66

80
93%
103%
84%

/ 50
111

92%
78

99
Ctfs. be

97%

Ask.

100%

73%

76

101
102

102?;
101

72

107
83%

101

90

93%
98%

105

104
103

102%

100

100
100

23
98

104

98%

95

99

100
99%
63
99

101
91

79%

96
40

85

97
96%
100

103

96%

103%

78%

83%
100

100

100

96%
86

47
8

102
100
62

105

105

68
100
71
33
100

101%

67

81%
94%
104
86%
53
112

93
79%

100
low.
100

Stocks. Par

Lake Super'r Corp' inc 5a'24.0ct
1st & coll tr gold 5s 1944.J&D

Lake of the Woods Mill'g Co,Ltd
1st m 6s June 1923 J&D

Laurentide Paper Co, Ltd

—

1st m g 6s Jan 2 1920...J&J2
Madison Sq Gard 1st 5s '19 M&N

6s 1919(JPM&Co ctfs)..M&N
Mallory Steamship Co

—

1st a f g 5s 1932 J&J
Mason Temp(Memph) 5sl911-3o
Minneapolis Brew— 7s 1913A&0
Morris & Co 1st s f 4% s 1939 J&J
Mortgage Bond Co

—

Mtg g 4s ser 2 '66 op af'16A&0
Mt V'non-Woodb'y Cotton D'ck

1st m g 5s Sept*l 1949.-M&S
National Enamel & Stamp Co—

1st g 5s 1911. ...M&S
Ref 1st R E s f g 5s '29. .J&D

National Starch Co

—

Deb g 5s 1930 guar J&J
N E Cot Yarn Co g 5s 1929. F&A
N J Zinc 1st 4s 1926 A&O
New York Air Brake

—

1st M g 6s 1928 conv ... M&N
N Y Dock Co— lat g 4s '51. F&A
N Y & E R Ferry—5s '22.M&N
N Y & Hob F 5s May 1946.J&D
Hoboken Ferry 5s 1946.MAN
N Y & N J Ferry—5s '46.J&.I

North American Co

—

Col tr g 5% n'es'12op'09M&N
Oceanic SS 5s '24 op '09 ...J&J
Ogilvie Flour Mills Co, Ltd—

1st m 6s 1932 opt 1912. .J&D
Otis Elevator Co

—

Conv g deb 5s '20 op '1 3 . A&0
Pacific Coast Co—G 5s '46.J&D
Palace Hotel (San Fran)

—

1st 6s Aug 1 1928 op 1913 F&A
Penmans, Ltd

—

1st m g 5s 1926 opt M&N
Phila Bourse 1st 6s 1913.-M&N
Plttsb Brewing 6s Feb 4 '49 J&.l
Pittsb TermWarehouse & Transf

1st ref g 5s Nov 1 1936..M&N
Provident Loan Society

—

4%s Sept 1 1921.. M&S
Railway Steel Spring

—

1st M g 5s 1921 opt. J&J
Rapid Tran Ferry—G 6s'44M&N
St Clair Furnace Co—

1st g gu 5s 1911 to 1939-F&A
St Jos Stock Yds 4%s 1930-J&J
St L Brew Asa'n 6s 1914 J&J
St Louis Car Co

—

1st g 6s May '21 '23 op'08M&N
St L Nat Stock Yds 4s '30. -J&J
St P Union Depot—6s 1930M&N

Consol 5s 1944 M&N
Consol 4s 1944 ..M&N

StPaul Un St'k Yds—5s'16 A&O
Schwarzschlld & Sulzberger Co

.

Deb 6s 1916 8 f op J&D
Securities Co of N Y—
4% consols optional M&.-'

Sibley Mfg Co 1st 6s 1922. ..J&J
Simpson Securities Co

—

Sinking fund 6s 1929. -J&J 15
Somerset Hotel Tr 4s 1921J&D
Standard Cordage

—

1st M g 5s 1931 red A&O
Adjust M 5s Apr 1 1931

Standard Mill— 1st g 6s '30M&IN
Street's West Stable-Car Line—

1st M equip g 5s 1911-27.J&D
Swift & Co—5a '14 op 1910.J&J
SwiftRfgTrans 4%s'llto'12 J&J
10th-23dStFerCo let 5s '19 J&D
Texas Company—Conv g deb 6s

1931 opt 1915 "w i" J&J
TimberCtfs 6s g '11 to '12. .F&A
Torrington Co 1st g 6s '18.M&S
Union B & P 1st g 6s '30 op.J&J
Stamped

Union Ferry Co— 5a 1920..M&N
Un Transpor 1st 5s 1923. -F&A
United Box Board & Paper

—

Coll tr 68 Jan 16 '26 red. J&J
Gen M g 6sl926 red yrly .J&J

Unit Fruit—Deb 4%s 1923.J&J
USEnvdebg 5s 1912 F&A

lstgserial 5s'll-'34op'19J&D
U S Finishing— 1st 6s 1919 J&J
Con gold 5s 1929 J&J

United States Gypsum

—

1st m g 5s 1922 opt M&S
U 8 Leath—8 f deb 6s g '13M&N
U 8 Mortgage & Trust Co

—

Ser E to N 4s 1917 to '22..Var
C S Realty & Imp 5s g 24 op J&J
U 8 Red & Ref Co 6s 1931 . .J&J
U S Rubber—Coll tr 6s '18.J&D
US Smelt 1st 6s 1922 A&O
Virginia-Carolina Chemical

—

1st M s 5s 1923 op s f. - J&D
Welsbach Co Col tr g 6a '30-J&D
West Canada Fl Mills Co, Ltd—

lat a f 6s Mch 1928 M&S
Western Electric Co

—

1st 5s Dec 31 '22opaft'll J&J
COAL, IRON & STEEL STOC
Alabama Consol Coal & Iron 100

Preferred... 100
American Coal Co of N J 26
Amer Steel Foundries 100
Bethlehem Steel Corp 100

Preferred 100
Bon Air Coal & Iron, com 100

Preferred .100
Cambria Iron Co 60
Cambria Steel Co. 60
Central Coal A Coke 100

Preferred 100
Colorado Fuel A Iron 100

Preferred 100
Col A Hock Coal A Iron 100

Rets, first installment paid .

Preferred 100
Consolidated Coal Co of 8t LI 00

f

Bid.

71
i

86%,

111

110
100
85

88
/ 100
102^
91 ' ,

8 i

91

85
101
90

102%
90
50
98
106
97 :

i

100

111

97
105 %

101

93 4
9S

101

97

95

97%
85

64.85%
90
98%

85
103

s 101

/

77

101%

G3
93

95
99%

15
1%

85

65.30%
99%

65%%
65

104%

100%
KS.

"62

60
47%
31
61%
%
7%

d 45%
47%
85
79%
33%
110%

3
6

Ask.

71 >4

89

112

L10%
105

91

92"

73%

100%
95%

90

104^
91
60
««s%
108%

100%
62%

113%

98%
107%

103

100

99

100

1.75%
96
98%

88

"so""

102

68
98

166"

18
3

88

5%%
100%

75

102% 102%
99

100
95
95
95 98

92

58
58 61
96% 96%

100
100
100 105
95 100

94
104%

97

95 100
89 89%

84%
103% 103%

50

101% 101%
88%

105

101%

40

100 "

48%
31%
62%
2
10
40
47%

34
125

114

26"

d Price per share, not per
Ex-dividaad. y Ex-rights.

cent, e New stock. /This price includes accrued interest, k Last sale, n Nominal, s Sale price.
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Stocks. Par

Consolidation Coal of Md 100
Crow's Nest Pass Coal, Ltd _ 100
Crucible Steel Co of Am 100

Preferred . ..100
Del Lack & West Coal 50
Dominion Coal preferred 1 00
Dominion Iron & Steel, pref.100
DominSteelA Coal Corp com. 100
Empire Steel & Iron.. 100

Preferred ..100
George's Creek Coal -..10
La Belle Iron Works. .100
Lackawanna Steel Co 100
Lehigh Coal A Navigation 50

Trustees Certfs -.50
Lehigh A Wilkesbarre Coal.. .50
Maryland Coal, pref 100
Monongahela River Coal 60

Preferred 50
New Central Coal 20
New Haven Iron A 8teel 5
Nova Scotia Steel A Coal.. .100

Preferred 100
Pennsylvania 8teel 100

Preferred 100
Pittsburgh-Buffalo Co pref .100
Pittsburgh Coal ..100

Preferred 100
Pittsburgh Steel Co pref 100
Republic Iron A Steel . 1 00

Preferred 1 00
Sloss-Sheffield St'l A Iron Co 100

Preferred 100
southern Iron A Steel 100

Preferred 100
Texas A Pacific Coal Co 100
U 8 Steel Corporation 100

Preferred 100
Vandalia Coal, com 100

Preferred 100
Va Iron, Coal A Coke 100
Warwick Iron A Steel 10
Westmoreland Coal 50
Wheeling Mould A Foundry. .50
Wheeling Steel A Iron Co. ..100

ELECTRIC (IAS & POWER
STOCKS.

Amer Gas A Elec com 50
Preferred 50

American Gas of N J 100
American Light A Traction .100

Preferred 100
Amer Power & Light com. .100

Preferred 100
Bay State Gas (Boston) 50
Brooklyn Union Gas Co 100
Buffalo City Gas Co... 100

Preferred 100
Buffalo General Electric 100
Butte Elec & Power com. .100

Preferred 100
Canadian General Electric . . 1 00
Canadian Light & Power. .100
Charlest'n (Mass) GasAElec.60
Cincinnati Gas A Electric ... 1 00
Cincinnati Gas Transp'n 100
Cities Service Co common.. 100

Preferred 100
City Electric, San Francisco. 100
Columbia Gas A Electric... 100
Columbus Edison Co 100

Preferred 100
Columbus Gas A Fuel com. .100

Preferred 100
Commonwealth Edison 100
Con Gas E Lt A Pow (Bait)

—

Common 100
Preferred 100

Consolidated Gas (NY). See N
Consumers' Gas (Toronto) 50
Denver Gas A Electric 100
Detroit Edison 100
Dominion Natural Gas 100
Edison El Ilium Co (Bost).-lOn
Electrical Securities pref 100
Electric Co of America. 10
Electric Storage Battery 1 00
Elizabeth Gas-Light Co. ... .100
Equitable 111 G L Phlla pref.100
Essex A Hudson Gas Co 100
Fall River Gas Works Co... 100
Gas A Elec of Bergen Co 1 00
General Electric common ..100
Georgetown Gas 25
Guanaj'o Pow A Elec com. .100

Preferred 100
Hartford Electric Light 100
Hartford Gas Securities Co.. 25

Preferred ..25
Houghton Co Elec Lt com 25
Preferred 25

Hudson County Gas .100
Indiana Lighting 100
Indianapolis Gas.. .50
Kansas Natural Gas 100
Kings Co Elec Lt A Power.. 100
Laclede Gas Light common .100

Preferred 100
Louisville Gas Co. 100
Lowell Electric Light .100
Lowell Gas. 100
Manuf Light A Heat Pittsb..50
Massachusetts Gas Cos 100

Preferred 100
Massachusetts Lighting Cos. 100
Mexican Lt A Pow common. 100
Michigan Light Co pref 100
Minneapolis Gen Electric... 100

Preferred 100
Mobile Electric Co com 100

Preferred 100
Montreal Light Heat A Pow. 100
Municipal Gas (Albany) 100
Narragansett Electric 60
Nashville Gas Light Co 100
Nat Lt Heat A Pow com.. .100

Preferred 100
Newark Consolidated Gas 100
New Bedford Gas A Edison. 100
New Haven Gas-Light 26

Bid. Ask. Stock* Par] Bid.

81
310
108
102h
57 3^
10
55

103"
42

d 94
d 91
250
50
8%
22
30

95 J*
[20

100 4
130
1-94
70
1004
33
98
524

3
10
95
78^
118 J*

13
58

d 104
ds 90
d 65
100

534
42

285
1044
62
81
30c.

1394
4

94
106
74

59
120
85
75
69%
77H
69%
13

77
14
Si 4

320
115
104
57^
15
62

164"

~94%
94%

275
"~9~

22^
60
%

96
125
60

19%
71

101
334
99
534
1124

6
13

100
78^

119
10

64
11
91
66

161

55
43
98%
290
105*4
65
84
31c.

1404
5

20
95

107
76

105
59%

125
87
85
70%
78%

108%
33

1194

91

%

Y Citv
20.'

190
108

288
80
12%
53%

300
111
144
300
81
153
65
32
74

215
48
44
164
23

144
34
15
24

129
1124
104,4
84

200
294
204
924
96

127
89%
96
118

» 106
27
85
145%
240
94,4
89
5

45
98

305
41

15
934

40
78

120

97

203
210
109

289"
85
12'^
53%

112
147

84
1534
68
35
78
217

47
174
234

147
36
25
25
1304
112*

85

21
93
964

130
91
98

120
107
35
90
1454
250
97
95
12
55
99

42

Ne v York City—Consolid'd 100
Mutual 100
Standard common. 100

Preferred 100
N 1 A Queens Elec L A P. .100

Preferred 100
New York A Richmond Gas 100
Niagara Falls Power Co . .100
Northern Calif Pow (820 pd).100
North Shore Electric 1 00
Ohio Fuel Supplv 25
Oklahoma Gas A Elec com. .100

Preferred 100
Oklahoma Natural Gas
Ottawa Lt, Ht A Power 100
Pacific Gas A Electric 100

Preferred 100
Pacific- Lt Corp com 100

Preferred. 100
Paterson A Passaic GasAEl.100
Pasvtucket Gas Co pref 100
Pople's Gas Lt ACoke(Chlc)100
Phila Co—See under St A Elec Ry
Phila Elec Co (815 paid) 26
Pictsb Consolidated Gas pref. 50

People's Nat Gas A Pipe'g.25
Pittsburgh Oil A Gas Co 100
Po-tland (Me) Gas-Llght 50
Providence Gas 50
Rhode Island Elec Protect. .100
Sal^m (Mass) Electric 100
Salem (Mass) Gas-Light 100
SanDiegoConsGasAEl com. .100

Preferred 100
Shawlnlgan Water A Power. 100
Somerset Un A Middle'x Ltg 100
To edo Gas, Elec A Heat 100
To onto Electric Light 100
Tr.v (N Y) Gas. 100
Union Natural Gas Corp 100
United Electric of N J 100
United Electric Secur pref .100
Unit Gas A Elec of N J,pref .100
United Gas Inapt (Phila) 50
Un ted Ilium Co of N Haven 100
Washington (D C) Gas. 20
Western Power com 100

Preferred ...100
West'house Elec A Mfg, asstg 50

1 -st preferred 50
Wichita (Kan) Natural Gas. 100

EXCHANGE SEATS.

141
172
60
90
50
75
45
145

81^2
42 5

104
96

x 131"
63
89
69 4

Ask.

141 4
180

60
84
60

89
90

1054
Securit
dx 16
d ...
d ...
d ...
d
d

85
95

No. Last Sale
1.100 $73,000

275
N Y Stock Exch
NY Con Stk Ex 1,100
N Y Produce Ex. 2, 143 375
N Y Cotton Ex.. 450 14,900
N Y Coffee Exch. 323 2,025
Haltlmore Stk Ex 87 3,500
Soston Stock Ex. 150 35,000
JhicBdof Trade.1,646 2,800
Chicago Stk Ex.. 297 2,025
Cincinnati Stk Ex 40 3,100
Cleveland Stk Ex. 35 1,800
Louisville StkEx. 29 3,500
MlnneapCh ofCom 650 4,000
Montreal Stk Ex. 60 29.500
Vew Orl Cot Ex .

.

600 2 , 500
Phlla Stock Exch. 227 5,500
Ptttsb Stock Ex.. 130 3,000
it Louis Stk Ex.. 50 2,500
(SanF)StkABdEx 42 10,000
Wash'ton Stk Ex 40 3,500

MANUFACTURING STOCKS

Northern Mills.
Acushnet Mill Corp (N B)..100
Amer Linen Co (Fall River). 100
Amoskeag Mfg Co (N H)...100
Androscoggin Mills (Me) 100
Appleton Co (Mass) 100
Arkwright Mills (F R) 100
Arlington Mills (Mass) 100
Atlantic Cotton Mills (Mass). 100
Barnard Mfg (Fall River). .100
Bates Mfg Co (Me) 100
Beacon Mfg (N B) 100

Preferred 100
Berlin (Paper) Mills Co (Me) 100
Bigelow Carpet Co (Mass) 100
Boott Mills (Mass) 100
Border City Mfg (Fall River) 100
Boston Mfg Co (Mass) 100
Boston Belting 100
Boston Duck Co (Mass) 700
Bourne Mills (F R). -.100
Bristol Mfg Co (N B) 100
Butler Mill (N B) 100
Cabot Mfg Co (Me) 100
Chace Mills (Fall River) 100
Chicopee Mfg Co (Mass) 100
Citv Mfg Corp (N B) 100
Collins Co (Conn) 100
Columbian Mfg Co (N H)...100
Continental Mills (Me) 100
Cornell Mills (F R) 100
Crescent Mfg Co (N B) 100
Dartmouth Mfg Corp (N B).100

Preferred ...100
Davis Mills (FR) 100
Da vol Mills (Fall River) 100
Dwight Mfg Co (Mass) 500
Edwards Mfg Co (Me) .100
Everett Mills (Mass). 100
Flint Mills (Fall River) 100
Franklin Co (Me).. 100
Frisbie A Stansf Knit'g pref.100
Gosnold Mills (N B) pref 100
Granite Mills (F R)._ 100
Great Falls Mfg Co (N H)...100
Grinnell Mfg Corp (N B) ...100
Hamilton Mfg Co (Mass) 100
Hamilton Woolen Co (Mass). 100
Hargraves Mills (F R) 100
Hill Mfg Co (Me). ..100
Holmes Mfg (N B) ...100

Preferred 100
Jackson Co (N H) 1000

n 275
n 205

90
95
1104
65

1274
165
131
85
110
85
86%
180
79%
33
61

69%
119
414

225
350

61
83
43

107
100
56
131%
64 4
90

75
94
95
106

les

16%

"304
5
90

95
97
1'0%
70

1*28"

175
135
90
115
90
87

Stocks. Par.

794
35
64
69%

120

2,800

2,000
3,800

29.500
2,200
5,250
3,000

9~500
3,000

Per
170

275
400

15,000
2,125
3,500

2,800
2,000

3,500
4,000

30,000
2,600
6,000
4,000

4,000

share.

100
315

195
185

90
130 132

70
107
260

102
110 1124
100 103
1714 s 172
100

1424
106%
190 195

1300
102 110
115 120

145
130 140
128 130

125
234

158

105" 116"
202
100

305 310
108

117
100

1200
90 98
148 150

103
S 160%

100 103
104
145

195 205
240
80 85
107 110

1274
"115% s 116

105
1064 108
950

Kilburn Mill (N B) 100
King Philip Mills (F R) ..100
Lancaster Mills (Mass) 100
Laurel Lake Mills (F R)...100
Lawrence Mfg Co (Mass) 100
Lincoln Mfg (F R) ..100
Lockwood Co (Me) 100
Lowell Bleachery (Mass) 100
Lyman Mills (Mass) 100
Manomet Mills (N B) 100
Massachusetts Cotton Mills. 100
Mechanics' Mills (F R) . ...100
Merchants' Mfg Co (F R)..100
Merrimack Mfg Co (Mass) ..100

Preferred 100
Middlesex Co (Mass) 100
Monadnock Mills (N H)...1000
Morse Twist Drill (N B) 50
Nashua Mfg Co (N H) 500
Naumkeag(Mass)St'mCotCo 100
Newmarket Mfg Co (N H)..100
Nonquitt Spinning Co (N B) 100
Osborn Mills (Fall River). ..100
Otis Mfg Co (Mass) 1000
Pacific Mills (Mass) 1000
Page Mfg (N B) 100
Pairpoint Corporation (N B) 100
Parker Mills (F R) 100
Pepperell Mfg Co (Me) 100
Pierce Mfg Co (N B) 100
Pocasset Mfg Co (Fall River) 100
Ponemah Mills (Prov) 100

Preferred 100
Potomska Mills (N B) 100
Rich Borden Mfg Co (F R).100
Sagamore Mfg Co (F R) 100
Salmon Falls Mfg Co (N H).300
Seaconnet Mills (F R) 100
Skenandoa Cotton Co (Utica)lOO
SouleMill (N B) ..100
Stafford Mills (Fall River)..100
Stevens Mfg Co (Fall River) .100
Taber Mill (N B) 100
Tecumseh Mills (Fall River). 100
Thorndike (Mass). 1000
Tremont A Suffolk M (Mass) 100
Union Cotton Mfg (Fall Riv) 100
Utica Knitting Co pref 100
Utica Steam A Mohawk Vallev
Cotton Mills 100

Utica A Willowvale Bleach'vlOO
Wampanoag Mills (F R)__ 100
Wamsutta Mills (N B) 100
Weetamoe Mills (Fall River) 100
Whitman Mills (N B) 100
York Mfg Co (Me) 100

Southern Mills.
Abbeville Cotton Mills vS C).100
Aiken Mfg Co (S C) 100
\merlcan Spinning Co
\nderson Cotton Mills (S C).100
Arkwright Mills (S C) 100
Atlantic A Gulf Cotton (Ga)l0O
Augusta Factory (Georgia). 100
Belton Mills (8 C) 100
Bibb Mfg Co (Georgia) 100
Brandon Mills (8 C) 1 00
Cabarrus Cotton Mills (N C).100
Clifton Mfg Co (8 C) 100
Clinton Cotton Mills (S C)...100
Courtenay Mfg Co (S C) 100
Dallas Mfg Co (Ala) 100
Darlington Mfg Co (8 C) 100
Eagle A Phenix Mills (Ga)..100
Enoree Mfg Co (8 C). 100

Preferred 100
Enterprise Mfg Co (Ga) ... 100
Exposition Cotton Mills (Ga)100
Gaffney Mfg Co (S C) 100
Graniteville Mrg Co (8 C)___ 100
Greenwood Cot Mills (8 C)..100
Grendel Mills (SC)... 100
Henrietta Mills (N C) 100
King, John P, Mfg Co (Ga) .100
Lancaster Cotton Mills (8 C).100

Preferred 100
Langley Mfg Co (8 C) 100
Laurens Cotton Mills (8 C) . 100
Lockhart Mills (8 C) ..100

Preferred 100
Louise Mills (N C) 100
Marlboro Cot Mills (8. O). 100
Mayo Mills (N C) 100
Mills Mfg Co (8 C) 100
Monarch Cotton Mills (8 C) 100
Monoghan Mills (S C) 100
Vewberry Cotton Mills (8 O.100
Orangeburg Mfg Co pref 100
Orr Cotton Mills (SC) 1 00
•acolet Mfg Co (8 C) 100
Pelzer Mfg Co (8 C). 100
'^edmont Mfg Co (S C) 100
Phillips Buttorff Mfg 100
Poe. F W, Mfg Co (8 C) 100
Roanoke Mills (N C) .100
'eminole Mfg com 100

1st preferred 100
2d preferred 100

Mbley Mfg Co (Ga) 100
•>partan Mills (8 C). 100
•stonewall Cot Mllls( Mobile). 100
Trlon Mfg Co (Ga) ..100
Hicapau Mills (8 C) 100
Onion-Buffalo Mllls(8 C)lst pref
Victor Mfg Co (8 C) 100
barren Mfg Co (8 C) 100
do Dreferred 100

•Washington Mills (Va.) pref.100
Webb Mfg Co—Nashville. ..100
Whitney Mfg Co (SO) 100

Canadian Mills.
Canadian Converters, Ltd.. 100
Can Colored Cot Mills, pref.100
Dominion Tex Co, Ltd,com.. 100

Preferred 100
Montreal Cotton ..100
Penmans, Ltd, common 100

Preferred 100

Bid. Ask.

Per

125
170
178

200

130

100

10024
198

140

2000
3600
125
160

290
460

109

1314

share.
1424
170

180

97
s 105

211
124
123
1324
102
99
584

43

200
"

s625
145
135
118
1164

3700
"

130

282

133

1000

160
200

141

x 182

Per
65
75

160

100

45
130
100
95
130

Il6"
90

75
110
50

70

70

58
105
160
80
125
95
110
127
60
90

125
96
105

150

100
85
160
170
159
110

62
102
90
65
125

300

120
95
100
108
80
120

43
74
69 4
1034
145
60 4
85

120
295
500
1424

185
165
290
75
135
1324
98
97 4
1334
120

1200
s 125
235
100

170

100

99
185

s 148

share.
75
85
165
50
103
110
53
140
110
105
140
100
120
100
110
85

60"

100
75

200
80
150
62

112
175
85
130
100
115
130
70
100

80
"

135
105

108
160
90
105
95

175"
164
125
160
68

95
69
135

130"

70
125
100
105
110
100
125

43H
75
70
106
163
604
89

b New stock, d Price per share, not per cent, f Flat price, k Last sale, n Nom. s Sale price, x Ex-div. y Ex-rights, z Ex 100% dir. in com. stk.
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Stocks. Bid.

INSURANCE
STOCKS.

Albany. Par.
Albany Ins Co 50
Commerce Ins Co 25

Baltimore.
German 10
German-Amer 25

Boston.
American(F&M)100
Boston 100
Conveyancers'

Title 100
Mass Title 100
MercantileF&M.lOO
North Amer (F) 100
Brooklyn—See N
Detroit.

Detroit F & M..50
Michigan F&M..50

Hartford.
Aetna.. 100
Connecticu t 100
Hartford 100
National 100
Phoenix 100
Steam Boiler 50

Life Insurance.
Aetna Life 100
Conn General.. 100
Hartford Life.. 100
Travelers' ... .100
Kansas City, Mo.

Kan City Lile.-lOO
Louisville.

German 50
Louisville 100

Memphis.
Bluff City 130
Factors 100
Hernando 100
Phoenix 100

Minneapolis.
Northwest F&M100
Newark

American 5
Firemen's 50
Newark Fire 5
Prudential Life.. 50
New Haven.

Security Ins 25
New Orleans.

Hibernia 100
Lafayette 50
Mechan & Trad. 100
Sun 100
Teutonia 100
New York.

City of NY 100
Commonwealth. 100
Continental 100
Empire City... 100
Fidelity-Phenix.100
German-AlliancelOO
German-Amer. .100
Germania .50
Hanover 50
Home. 100
Nassau (Bklyn)._50
Niagara 50
North River... 25
Pacific 25
Peter Cooper... 20
Stuyvesant 100
United States.. 25
Westchester 10
Williamsburg City

(Brooklyn) __ 50
Philadelphia.

Alliance of Phila. 10
American Fire. .100
County Fire 100
Delaware 10
Fire Association 50
Franklin Fire.. 25
Girard F & M..100
InsCoof N A... 10
InsCo State ofPa 50
Jefferson 50
Lumbermen's.. 25
Mechanics' 25
Pennsylvania F.100
People'sNatFire 50
Phila Life 10
Reliance 50
Spring Garden.. 50
Teutonia 100
Union. 20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia. 100
Birmingham 50
German 50
German-Amer.. 50
Humboldt 50
Monongahela 50
Pittsburgh 50
Teutonia 50
Union 50
Western 50

Providence.
Equitable F&M. 50
Prov Washing'n 50

Richmond.
Virginia F&M. 25
Virginia State.. 25

Rochester, N. Y
Rochester Germ 100

St. Louis.
Amer Central.. 100

St. Paul, Minn.
St Paul F& M..100

San Francisco.
California 40
Fireman's Fund 100

Per
190
200
Per
174
374
Per

3l6"

100
k 50

Per
129
74
Per

309
340
775
440
305
255
Per

660
250

950
Per

250
Per

100
100
Per
97
95
100
98
Per

'
'Per

520
485
310
450
Per
58
Per

210
150
106
120
Per

175
325
1055
125
325

cent.

200

575
280
200

150
290
155
175
100
150
85
450

375
Per
15

20 4

Per
105

85

Per
50

>j 80
Per
67

"Per
200
Per

Per
260
Per
744
250

Ask.

cent.
210

share.
18

share.

share.

share.
315
350
790

310

share.
675

160

share.
300

cent.

share.
101
100
102
102

share.

cent.

530

320
500

share.
62

share.
si 62 4
250

120

1065
140
335
s330
6"0
295
210
S7244
165
305
170

120
160

470

400
share.

16
Jt 524
k 1254

26
s 338M
s 55
s 290

20%
k 53
k 135
k 754
k 454
s 418
s 40H
s 104
s 90
S 904

k ""24
k 16
share.

share.

share.
68

share.
225

share.
177

share.

share.

260

Stocks.

Par.
Washington.

Arlington 10
Commercial 5
Corcoran 50
Fireman's 20
Franklin 25
German-Amer.. 100
National Union. 5
Potomac 25

MARINE INSUR
ANCE SCRIP.

Atlantic Mutual

—

1906
1907
1908
1909
1910
1911

MINING STOCKS.

Acacia 1

Adventure Cons. 25
Ahmeek ($17 pd) 25
Alamo 1

Allouez 25
Amalgamated
Copper 100

Am Gold M (St L)10
Amer Zinc Lead &
Smelting 25

Anaconda Cop.. 25
Arnold 25
Ash Bed. 25
Atlantic 25
Batopilas Min 20
Bonanza Dev Co. 10
Brittania Mining.. 1

British Col Cop...

5

Butte Coalition.. 15
Calumet & Ariz.. 10
Calumet & Hecla 25
Centennial 25
Center Cr'k Min. 10
Chino Copper 5
Columbia Lead.. 10
Con Mercur Gold .5
Cop Range Con .100
Cripple Cr'k Cons.l
Daly-West 20
Davis-Daly Cop. 10
Dante 1

Doctor Jackpot 1

Doe Run Lead. 100
Elkton Cons 1
Elm River 12
El Paso Gold 1

El Rayo 2
Federal M & Sm 100

Preferred ...100
First National
Cop. ($3.75 pd) .6

Franklin 25
Giroux Cons M 5
Gold Dollar Cons.l
Goldfield Consol

Mines 10
Gold Hill Cop.. .10
Granby Cons M S
&P 100

Granite-Bi-Metallic
(St Louis) 10

Greene-Cananea . 20
Guanajuato Cons_5
Hancock Cons 25
Hart Cons 1

Homestake Min 100
Hope Mining 10
Inspiration Copp.10
Isabella 1

Island Creek Coal

—

Tem ctfs com..l
Tem ctfs pref. .1

Isle Royale Cop .25
Jack Pot 1

Kerr Lake 5
Lake Copper 25
LaRose Cons M 5
La Salle Copper. 25
Last Dollar 1

Lexington 1

Mary McKinney.-l
Mass Cons 25
Mayflower 25
Miami Copper 5
Michigan 25
Mohawk 25
Moon Anchor 1

National 25
Nevada Cons Cop .5
Nev-Utah M &S.10
New Idna Quick-

silver 5
Nipissing Mines..

5

North Butte 15
Ohio Copper 10
Old Colony 25
Old Dominion 25
Ontario Sil Min.100
Osceola 25
ParrottSil & Cop 10
Pharmacist Cons.l
Pilgrim Cons 1

Pinnacle 1

Portland 1

Prince Albert 1

Quicksilver Min 100
Preferred ...100

Qulncy 25
Ray Cons Cop 10
Rose Nicol.. 1

Bid.

Per

23

"79""

20
35

275
74

x 30

f 100
/ 100 '2

/ 100,4
f 101
f 101

102

Per
4c.
54

170

"344

634
8c.

234
38

4
2
50c.

"gX
ISM
51

478
12

21%
"

" 5c".

x 66
2c.

3%
1 5-16

4c.
74 C
874

704c.

724c
"28"
61

2 1-16
b 10

64
124c.

64
y2

354

50c.
6

"22M

"844
n 20c.

74
174c.

30X
874
134
7C.
04

36 4
44
44

14c".
45c.

80c.
194
24

44
3C.

~\m
1

8
11
29
14
50c
394
14

111
12
24c

14
3

x 664
174
14c.

Ask.

share.

284

22

33

1014
102
1024
103
104
105

share.
44 c.

6
175

"36""

634

24
384

24
00c.

""64
184
514

485
13
2
214

'

" 7 c".

66 4
24c.
34

1 7-16
54c

8c.
90
71c.
18c.

734c.

"33"
66

2 3-16
104
64

134c

64
4

36

514c.
64

"23""

"874

Stocks.

8
18c.

314
88
14
8c.
74

37
i 15-16

44

2c.
474 c!

S7
90c.
194
3

"5
34c.

"184
1 1-16

114
294
14
1

40
2 4

112
13
24c
14c
4c
1.05

"24
5

69
184
14c.

Par.
St Joseph Lead.. 10
SantaFe(G&Cop)10
Seneca($10 05pd)25
Shannon 10
Superior & Bost.10
Superior 25
Sup & Pitts Cop.10
Tamarack 25
Tennessee Cop. .25
Tonopah (Nevada)l
Tonopah Ext Min 1

Trinity 25
Union Cop Mines.

5

Union Cop Land
& Mining 25

United Copper. 100
Preferred ...100

Utah Cons 5
Utah Copper Co. 10
Victoria 25
Vindicator 1

Winona 25
Wolverine 25
Work .1
Wyandot 25
Yukon Gold 5

REAL ESTATE TR
& LAND STOCKS.
Albany Tr (Bost)J
Alliance Realty I

Barristers' Hail Tr
(Boston) I

Bedford Tr(Bost)J
BerkeleyHotlTr(B)/
Bd of TrBldgTr(B)/
BosGr'dRentTr(C)Z
Bost Land (Bost).i
Bost R ETr(Bos)_ft
BosStorWareh(B) I

Boston Wharf CoJ
Bromf Bldg Tr(B) /

Business R E Tr(B)i
CentBldgTr(Bos) I

Chic R E Trustees h
City Assoc (Bos)-.e
City R E Tr (C)_.ft
Claverly Tr (Cam) e

Congress St Associ-
ates (Boston) I

C'gressStBlgTr(B) I

Constitution Wharf
Trust (Boston) .1

Copley Sq Tr (B)..i
Delta BldgTr (B).Z
Devonsh Big Tr(B)i
Dwelling House
Assn (Boston) ..ft

East Bos Land (B).
EastSt RETr(B).(
Ensley Land Co I

Essex St Tr (Bos) J
FactoryBldTr(B) J
Fifty Assoc (Bos)..
Haymarket Tr(B) /

HotelBellevTr(B) I

HotlSom'setTr(B) I

HotlTr.T'raine(B) I

Hudson Realty I

Huntington Cham
Tr (Boston) I

Journal Big Tr(B) I

Kimball Big Tr(B) I

Lovejoy'sWhTr(B)£
Manhat Bch Co I

MerchRETr (Bos) ft

MunicipalRETr(B)/
Old South BklAs A
Oliver Bid Tr (B)J
Paddock Tr (Bos)

J

Pem'tonBldTr (B) I

Post Of Sq Tr(B)./
PravBldsTr (Bos) /

Q'cyMarkRETr(B)/
R E Assoc (Bos).-Z
Realty Associates of

Brooklyn I

South St Tr (Bos)_/
South Term Tr(B) I

State St Associates
(Boston) I

State St Ex (Bos)J
Suffolk R E Tr(B) ft

Summer St Tr (B) I

Term Hotl Tr (B)_Z
Preferred I

Texas Pacific Land
Trust certfs /

Trem'tBldTr (B)../
Trim'tn Tr (Bost)./
University Assoei

ates (Cambr)..
Western RETr..J
WinthropBldTr(B)/

Bid.

Per
10
14

11
» 44

37
144
43
384

8 7-16
1.33
44
25c.

34
9
134
454
14
88c.
84

118
34c.
14
4

Per
a 90
120

a 75
a
a 75
a 104
a 96

7
0II8O
a 108
a 97
a
a
a
a 800
a 525
a 800
a

a 95
a

a 95
a 45
a
a 45

Ask.

a
94

a 103
125

a 85
a 85
a 4000
a
a 40
a
a 115
110

a
a
a 60
a 105

2]
a
a 95
a
a 88
a 80
a
a 85
a
a 100
a

105
a 100
a 75

a 70
a 80
a
a
a 100
a

TELEGRAPH &
TELEPH. STOCKS

Par.
AlbanyHomeTp 100
AmDisTelg(NY)100
AmDisTelg(N J)100
AmTelg&Cab.gulOO
AmerTelp&Telg 100
Bell Telp (Can). 100
Bell Telp (Mo) _ 100
Bell Telp (Penn)100
Cent&SATelg_.100
Cent Un Telp.. 100
Chicago Telp -..100
Cin&SubBellTp 50
Colorado Telp.. 50
Commer Un (gu) 25
Cumberland Telp &

Telg -.100

88
a 97
a

a 90
o 130
a

Per
40
174
48
82
145
1444
110

119""

122""

18S
554
105

148 4

share.
104
14

60
114
5
374
15
45
384
84

1.35
44
35c.

44
15
134
454
24
90c.
84

120
4c
14

4 1-16

share.
100
125

65
85

100
8

1210

101
100
95
95

900
610
900
475

100
60

524
80
60

750
10

135

"974

80

85
122

75
50

108
34

600
101
60
95
90
60
90
80
105
100

115
106
85

85
85
750
100

100

95
1024
100

100
135
50

cent.
I 50

20
49X
86
1454

128
k 1174
121
524

123
195
56

1494

Stocks. Bid.

65
40

110
60

90

J

Par. Per
Cuyahoga Telp. 50 d
Com, vot tr cts..|d
Preferred 50 d
Pref, vot tr cts.'d

Dominion Telegr
(Canada) 50

Empire & Bay State
Telegraph .._100

Franklin Tg (gu)100
Gold&StkTg(gu)100
111 & Miss Telg. 50
Internat Ocean Telg

(Guaranteed) 100
K C Home Tp..l00
Keystone Telp. 50 d

Preferred ... 50 d
Kinloch Long Dist
Telephone .-.100

Ixmisv HomeTp 100
Mexican Telg, .100
Mex Telp&Telg- 10 d

Preferred .-. 10 d
Mich State Telp 100

Preferred ...100
Mo & Kan Telp. 100
Montreal Telg-- 40
Nebraska Telp. 100
N E Telp&Telg. 100
NorthwestTg(gu)50
Pac&AtlTg (gu) 25
Pacific Telp&TglOO

Preferred ...100
Pioneer Tp & TglOO
Providence Telp 50
Rocky MtBellTplOO
South&AtlTg(gu)25
Southern NE TplOO
Toledo Home TplOO
U S Telp 100

Preferred ...100
West Telp&TelglOO

Preferred ...100
WesternUn TelglOO

TITLE, GUARAN-
TEE & SAFE

DEPOSIT
STOCKS.

Amer Surety 50
Bond & M Guar. 100
Casualty of Am. 100
Chicago T&Tr..l00
City SD(AlbNY)100
Columbia Title

(Washington) .5
Empire St'te Surety
(New York)-_100

Fidelity&D (Md) 50
KC(Mo)Casualty.lO
Kentucky Title, 100
Lawyers' M Co .100
Louisville Title. 100
MarylandCasCo. 25
Mortgage Bond. 100
Nashv Title Co. 100
Nat Surety Co.. 100
N Y Mort&Sec.lOO
Pacific Coast Cas'lty

(San Fran).. 100
R E Title Ins

(Wash). 100
Rhode IslS D..100
SD&TrCo of BallOO
St Paul Title&Tr 50
Title GuTr(StL)100
TitlelnsCo(NY) 100
U S Casualty. -.100
USFidel&Gu(M)100
US SD Co (NY). 100
US TGu&IndemlOO
Washington Title 10
Westch & Bronx Tit
&Mtg Guar.. 100

MISCELLANEOUS
Adams Express. 100
AlaskaPackAssnl 00
Albany (N Y) Safe
Dep&Storage.lOO

Allis-Chalmers .100
Preferred 100

Amal Asbestos. 100
Preferred ...100

Am Agri Chem.100
Preferred 100

Am Beet Sugar. 100
Preferred 100

American Book. 100
AmBrakeSh&FlOO

Preferred 100
American Brass. 100
American Can.. 100

Preferred 100
AmCar&Fdry.lOO

Preferred 100
Am Caramel 100

Preferred 100
Am Cement 50
Am Chicle 100

Preferred 100
Am Cotton OIL 100

Preferred 100
AmCreditlndem 100
Am Express 100
Am FruitProd..l00

Preferred 100
American Glue. 100

Preferred 100
Am Graphoph. .100

Preferred 100
Am Hardware. .100
AmHide&LeathlOO

Preferred 100
Amer Hosiery— 25

84
34

106
544

225
44
64

42
145
1024
140
112
60
514
90

118
dy 92

64
90

125
86

204
93
73

Per
245
245
125
153
125

Ask.

cent.

44

157
11

110
248
110
974
113
85
195
215

84
110
500

"84"

135
215
165
190

160

227
89

115
74

31 '4

11
35
584
90
464
97
160
96

137 4
121
94

81
53 4
116

"95"
16

225
103
62

39

50

"76"

100
113

9
35

111
56

235
44
7

142
118

"52"
994
"96"
67
100

"§6"

214
95
744

cent.
250
250
140
154

150
240
20

1064
1484

130
4

23 \

200

158
124

252"

"98"
115
100
205

92

"844

167"

"924

166

240

84
32
12

"584
110
47
974

165
974
139
126
94
814
544

118
45

100
17

231
106
624
1054
160
250

"75"
109
1514
11

133"
44

24

a Purchaser also pays accrued int. b Assessment paid, c 2d installment paid. <l Price per share, not per cent, c Par value $500. ft Par value

$1,000. i Par value $10. A; Last sale. I Par value $100. mist installment paid. /(Nominal, s Sale price, t New stock. X Kx-div. ;/Kx-riglits
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Stocks.

Par.
Am Ice Secur_-100 20%
Am-La France

Fire Engine 100 2
Preferred ...100 10

Amer linseed.. 100 11
Preferred 100 31

Am Locomotive 100 38
Preferred 100 108

Am Malt Corp.. 100 3%
Preferred 100 32%

Am Pipe&Cons. 1 00
Am Pneu Serv..50d 5%

Preferred 50 d 16
Am Press Assn. 100 95
Am Radiator. ..100 265

Preferred 100
American Screw 100 168
Am Sewer Pipe. 100 11%
AmShipbldg.-.lOOx 75

Preferred 100 112
Amer Smelt Sec

Pref Ser B...100 87%
Am Smelt&RefglOO 77%

Preferred... 100 105%
Am Snuff 100 275

Preferred 100 99%
Am Soda Fount.100

1st pref. 100
2d pref 100

Am Straw BoardlOO
Am Sugar Refg.100

Preferred 100
Am Thread pref. .5 d
Am Tobacco... 100

Preferred 100
Am Type Foun.100

Preferred 100
AmWinGlass pf.100
AmWinGlassM.100

Preferred 100
Am Woolen 100

Preferred 100
Am Wringer... 100

Preferred 100
Am WritingPap.100

Bid.

17
1

121 %
118%
4%

438
96%
48

100

Preferred.. .'.100
Asso Mer 1st pf„100

2d preferred.. 100
Associated Oil. .100
Atl Gulf & W

Ind SS Lines 100
Preferred 100

Babcock & Wil.100
Baltimore Brick 100

Preferred 100
Baltimore Wareh 20 d
«ar & Smith CarlOO

Preferred 100
Billings «&Spen_.25
Bliss (E W) Co.. 50

Preferred 50
Booth Fisheries. 100
Com vot tr ctfs..
Preferred 100

Borden's Con M 100
Preferred 100

British Col Packers
Assce pf A.. 100
Preferred B..100

Broad Brook Co.25d
Brunswick Term
& Ry Sec 100

Burr Index 25 d
Butterick Co... 100
Calif FrCanAssnl 00
CalifWineAssn.. 100

Preferred 100
Calumet & Chic
Can & Dock. .100

Canada Cement. 100
Preferred 100

Canadian Car&FlOO
Preferred 100

Can Con Rub. .100
Preferred ...100

Canton Co 100
Casein Co of Am 100

Preferred 100
Case Lockwood &

Brainard Co.. 100
Celluloid Co 100
Cent Fire WorkslOO

Preferred 100
Cent Foundry.. 100

Preferred 100
Cent Leather... 100

Preferred 100
Champion Coated

Paper 100
Preferred 100

ChesebroughMfgl 00
Chicago Audito-

rium Assn...l00
ChicBrew&Malt£10

Preferred £10
Chic June Rys &
Un Stk Yds. .100
Preferred 100

Chic Pneu Tool. 100
Chic Ry Equip. 100
Cin Tob Wareh. 100
CinUnStk Yds-100
City Investing.. 100

Preferred.. 100
Claffin (H B) Co 100

1st pref 100
2d pref 100

Clev&SandBrewlOO
Preferred 100

Cleveland Stone 100
Consol Car Heat 100
Con CotDuckCor.50 d

Preferred 50 d
Cons Fire Wks.100

Preferred 100

Ask.

21

3
15
12%
32
38%
109%

4
34
96
5%

17
100

33
94
82%
112%

2
29

103
100
47%

10
23
100

3
15
20
20
89%
42
122
122
55
53%
78
120
107%

87
99
25

9%
15
27%

105
71
87

48
21%
85%
71%

107
98
103%
115
2%

53

145
128%

29 h
103^

111
700

5
1

2

158

128%
175
11%
77
115

87%
77'%
105%

102
1

24
3

121%
120
5%

445
97
51
102%

95%
87%

53!

54
91
55
98
100
92
93
9

102
55
5

2%
30
107%
105
48

10%
24

101
4

20

40
112

125
125
56
55
78%
122
108%

30

10%

29
106%
71%
87%

52
21%
85%
72%
110

120
3%

60

132
lh

14

30%
10431

370

800

6%
iy2
3

160%
113
54
81
60
94
58
100
105
95

12%
40

56
5%
20
7

Stocks. Bid.

9%
43%
1

12
13%
78

35%
63
34y2
88

101
77^1

Par
Cons lce(Pittsb).50d

Preferred 50 d
Cons Rub Tire.. 100

Preferred 100
Corn Prod Refg.100

Preferred 100
Cramp(Wm) <fe

SonsSh&EBldlOO
Vot trust ctfs

Crescent City
Slaughter-Hse - 50

Crex Carpet 100
Cuban-Am Sug.100

Preferred 100
Curtice Bros-..100

Preferred 100
D H Holmes LtdlOO
De Long Hook
&Eye 100

Denver UnWat.100 23
Pref certfs.,.100 23

Diamond Match 100 94%
Dist Sec Corp ...100 37%
Dixon (J) Cruc.lOO 255
du Pont (E I) de

Nemours Pow
Common 100 159
Preferred 100 83

Eagle Lock 25 d 88
Eastern SS 100 79
Eastm Kod N J . 1 00 428

Preferred 100 122
Electric Boat.. 1 00 n 7

Preferred 100 n 35
ElecBd&Shpf..l00 80
ElginNatWatch.100 157
Ely Walker Dry
Goods 100
1st preferred .100
2d preferred. 100

Fairbanks E&T 500
Far & Ship Tob
Warehouse ..100
1st preferred. 100
2d preferred _ 1 00

Farm Riv Pow. .25
Fay&Egan pref. 100
Federal SugRefgl 00

Preferred 100
Gen Asph tr ctfs 100

Pref tr ctfs. .100
Gen Chemical.. 100

Preferred 100
General Motors. 100

Preferred 100
Gen Ry Signal .100

Preferred 100
Globe-Wernicke 100

Preferred 100
Gorham Mfg pf.100
Gottlieb-Bauer-

Straus Brew. 100
Grav & Dudley. 100
Great Lakes TowlOO

Preferred 100
GuggenheimExpLOO
HackensaekWat-25

Preferred 25
Hall Signal 100
Harbison-Walker

Refractories .100
Preferred 100

Hartford Carpet 100
Preferred 100

Havana Tob... 100
Preferred 100

Hawaiian Com
& Sugar 25

Herr-Hall-Marv.100
Hoboken L&Im 100
HoIyokeWatPo.100
Hooven Owens &

Rentschler pf.100
Hoster-Columbus

Breweries 100
Preferred 100

Houston Oil 100
Preferred 100

Hueb-Tol Brew .100
Preferred 100

HutchSugPlta'n.25
Hydraulic Pr Br 100

Preferred 100
Illinois Brick. ..100
Indepen Brew'g.50

Preferred 50
Ingersoll-Rand 100

Preferred 100
Intercont Rub.. 100
Intern Agric Corp..

Pref vttr ctfs. 100
Intern Banking 100
Inter Button Hole
Sew Machine.. 10

Inter Construe. 100
Internat Harvest
Com tr ctfs. -100
Pref stktrctfslOO

Inter Merc Marine .

Com tr ctfs.. 100
Pref stk trctfslOO

Inter Nickel 100
Preferred 100

Inter Paper 100
Preferred 100

Inter Power 100
Inter Salt 100
Inter Silver 100

Preferred 100
Int Smelt&RefglOO
Inter Smokeless
P & Ch com.. 50
Preferred 50

Int SteamPump 100,
Preferred 100

Int Time RecordlOO
Preferred 100

55
104
40
90
32%
72%

127
105
42
76
30
75
130
114
117%

1

104
13

Ask.

205
115
115
24

40%

127
123

4
10

36%
15

375"

5%

8%
54
6%

32
16%

64y2
d 5%
d 23

95
94
32%

97%
90

a 4%
45

116%
121%

4%
16
180
91
10%
49%
.....

50
112
122

dk 15
d

41%
88%
190
112

10

2
20
14%
80

30

39
70
37%
90%

128

105
26
26
95%
37%

275

165
85

80
436
123

40
90
160

30
115
80
60

105
50

32%
73
130
106%
44
79
323

136%
118
120

2
107
16
85
212

28

45
96
130
125

7
16

37%
30

100

7
31%
8%

55
7%
34H
17%
10%
80
64%
5%
23%

32%

99
100

5
50

117%
123

5%
16%

195
93
11
49%
"~8~

130

50
42%
88%
205
116

Stocks.

49
97

114

I68~

"67"

30

x 137

94%
208
40

d 16%

140

"79%
129%
91%
76
25

d 1

dn %
dn 4

61%
107
219
21

145

65
185
90

20
40
121%
123%
18

106

Par
Iola Portld Cem.25d

Preferred 25 d 17
J R Montgomery 1 00 1 00
Johns-Pratt Co. 100 220
K C Breweries. .100

Preferred 100
K C Stk Yards.lOO
Kennard Carpet 100

Preferred 100
KentuckyWag'nl 00
Keyst Watchc'e 100
Knickerbock IcelOO

Preferred 100
Lake Sup Corp. 100
Lake of the Woods

Milling 100
Preferred ...100

Lanst Monotype 100
Laurentide Pap. 100
Liberty Mills... 100
Lit Brothers 10
Lord & Taylor ..100

1st preferred. 100
2d preferred .100

Lorillard(P)pref 100
LouisvPubWhselOO
LouisvTobWhselOO

Preferred 100
Mackay Cos .100

Preferred 100
MadisonSqGard.100
Manhat Transit. .20
Manufactd Rub. 10

Preferred 10
Marin County

Water (Cal).. 100
May(The) Dept

StoresCo com 100
Preferred 100

Merg Linotype. 100
Mil &ChicBrew£10
Minneap Brew. 100

Preferred 100
Morris Canal 1 00

Preferred 100
MtOlivet Cem..l00
Nashville Wareh
& Elevator.. 100

NashvWoolenM 100
Nat Biscuit 100

Preferred 100
Nat Candy 100

1st preferred _ 1 00
2d preferred .100

Nat Carbon 100
Preferred 100

Nat Enam&Spg 100
Preferred 100

Nat Fertilizer.. 100
Preferred 100

Nat Fire-Proofg .50
Preferred 50

Nat Lead 100
Preferred 100

Nat Machine 25
Nat Sug Refg pf 100
NewEngCotYnlOO

Preferred 100
New Haven Wat .50
N J Zinc 100
New Orl Brew.. 100

Preferred 100
N Y Air Brake. 100
N Y Dock 100

Preferred 100
NY&ERiv Fer.lOO
N Y & Kv Co vot

tr certfs 100
Pref vot trctfslOO

N Y Transpor...20
Nicholson File.. 100
Niles-Bem-PondlOO

Preferred 100
Norf&W Stboat 100
North American 100
NW StatesPortCem
Common 100
Preferred 100

Ogilvie Fl Mills. 100
Preferred ...100

Old DominSS..100
Otis Elevator.. 100

Preferred 100
PacCoastBorax.lOO
Pac Coast Co.. .100

1st preferred. 100
2d preferred . 1 00

Pacific Mail SS.100
PeckStow&Wilc.25
Penn Salt Mfg... 50
Penn Traffic...2%
Phelps Dodge
&Co 100

Pierce, Butler &
PierceMfg pf.100

Pittsb Brewing.. 50
Preferred 50

Pittsb PI Glass.lOO
PlimptonMfgCo.100
Pope Mfg 100

Preferred 100
Pratt & Cady.,100
Pratt&Whit pf.100
PressedSteelCar 100

Preferred 100
Proc & Gamble. 100

Preferred 100
Producers Oil ..100
Pullman Co 100
Pure Oil 5

Preferred 100
Quaker Oats.. .100
Com tr ctfs
Preferred 100

Ry Stl Spring.. 100
Preferred 100

Bid.

118
118
18
87
50
75
6%
24%
55%

106

100
114%
114
89
400
40
67
68
25

15

Ask.

d 3
245
95

100
215
71

15
70
127%

x 124%
108
60
97

151
100
85
100
24%

d 37
d 112

1%

220

101
d 23%
d 43
108%
95
54
74
75
102%
33%
97
386%
175
142
159

d 4%
94

165

103%
34
99

8
20

300
16
51
98
140

98
110

"75"
30%

138%
125
95

214
47
17%

80%
132
93
76%
45
1%

63
1083
220
24

153
108

195
100

30
50
122%
128%
18%

108
93

119
118%
19
93
60
85
6%

25
56%

108
24

116
115
91

410
503<
75
72
30
67
25

126
103

5

98
105
225
71

M

20
74
129%

63
99

107
108
107
25
40

104
24
43%

56
76

100
105
34
98
397%
185
146
160

167

104"

35
100%

Stocks.

Par.
Reece Button-
Hole Machine. 10

RI PerkHorseS 100
Preferred 100

Rich & Ont NavlOO
Royal BakPow.lOO

Preferred 100
Rub Goods M pflOO
Safety Car H&L100
St L Cot Comp.100
St Louis TransflOO
Savannah Brew 100
Sears, Roebuck
& Co com 100
Preferred ...100

Shultz Belting.. 100
Siegel Stores Cor 100

Preferred 100
Silversmiths Co. 100
Simmons HardwlOO

1st preferred. 100
2d preferred. 100

Singer Mfg 100
Sioux CityStYdslOO

Preferred 100
Smyth Mfg Co. .100
SoPortoRicoSuglOO

Preferred 100
Spring Val Wat. 100
Stand Cordage .100
Stand Coupler.. 100

Preferred 100
Stand Milling.. 100

Preferred 100
Stand Oil of N J 100
Stand Screw. ..100

Preferred 100
StandUnderCab 100
Stanley Rule &

Level (N Brit) 100
Stanley Works. .25
Stern Bros pref. 100
Stetson (J B)..100

Preferred 100
Street's Western

Stable-Car L.100
Preferred ...100

Swift A Co 100
10th&23dStFer_100
Texas Company 100
Torrington Co 25

Preferred 25
Trenton Pott. ..100

Preferred 100
Trow Directory. 100
Underw Typew.100

Preferred.... 100
UnBag&Paper .100

Preferred 100
Un Construct.. 100
Un Dairy (St L)100
Union Ferry (N Y
& Brooklyn)_100

Un Sand & MatelOO
Un Stock Yds
So Omaha... 100

Un Switch&Sig..50
Preferred 50

Un Typewriter. 100
1st preferred. 100
2d preferred. 100

UntdBkNoteCor. 50
Preferred 50

Untd Box BoardlOO
Untd OigarMfrs- 100

Preferred 100
LTnit Cig Stores
Corp of 100

Untd Dry Gds.100
Prefei red 100

Untd Fruit 100
UntdShMachCor 25

Preferred 25
U S Bob&Shut.lOO

Preferred 100
USCastlP&FdrylOO

Preferred 100
U S Envelope- .100

Preferred 100
U S Express.. .100
U S Finishing.. 100

Preferred 100
US Glass 100
U S Motor 100

Preferred 100
U S Play Card. 100
U S Print of O.100
US Realty&Im.lOO
US Red & Refg 100

Preferred 100
US Rubber 100

1st preferred. 100
2d preferred .100

US SmRef&Min_50
Preferred 50

Va-CaroChem.-100
Preferred 100

Vulcan Detinn.100
Preferred 100

WalthamWatchlOO
Preferred 100

Wash Market 50
Wells Fargo &C 100
Welsbach Co.. .100
West States Port-

land Cement. 100
Preferred 100

Western Stone. 100
\VestingAirBrake50
Westing Auto Air
& St Coupler. 100

Winchester
Repeat Arms. 100

Woman's Hotel. 100
Worthington
(H R) pref.. 100

d 13
3

60
a; 106%
180
107
95
125

Bid.

67
88

189
121

"60~

95
90

300
20
83
212
83
109
51

37
100
16
50
620
91
96

285
d 65
x 99
s 487%
s 206

11%
50

101
20
134%

d 31
d

4
50
30
62
101%
7%
56%
35

Ask.

23
79

X 93
d
d 95

40
110
106

d 48
d 51%

5%
68

103

225
105.%
105%
187

d 57
d 29

35
106
18
58
50

x 110
98
92

105

37
70

150
91%
67%
3%

11
46%
113%
78%

d 35%
d 47%

69%
126%

41
124

d 18%
162

18
69
22

d 140^

1000
70

106%

13%

106%
185
108
105
127
30%
90""

192
121%

105

123"

125
125
310
22
84
216
89
113
52
%

42
110
18
54

630
94

100
295

300
70

100

12%
55
101%
35
135%
31%
29%
8

55

"63%
102%
8%
59%
45
152%

26
80

94
79%

100
44

114
108
52
53
6%

70
107

230
106%
105%
187%
57%
29%

108""

19
60
52
113
105
97

110
45
38%
72
160
94
68%
4%

19
46%

114
79

"47%
70
127%

42
125

165"
40%

20
70
23

109

b New stock, d Price per share, not per cent, k Last sale, n Nominal, s Sale price, t Ex-stock div. x Ex-dividend, y Ex-rights.
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STATE AND MUNICIPAL BONDS.
It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued

interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where
the prices given are fiat prices, the accrued interest having been taken into account in making them. These are indicated
by a special mark, thus (/).

The figures in the column "to net" indicate the basis on which the securities sell or the interest rate which the securities,

if held to maturity, will net to the purchaser at the present market price.

Bonds. Bid.

ALABAMA
4s renewal CI C 1956. ..J&J
4s Currency fund'g 1920.J&J
3%s renewal Jan 1956- -J&J
Birmingham 6s Ref '23. F&A

5s Improv 1921 M&S
5s School 1924 J&J

Jefferson Co—6s 1921 _.A&0
6s Dec 1 1917-. J&D
5s Julv 15 1920 J&J
4%s July 1 1931 J&J

Madison Co

—

5s Julv 1 '19 op '09,. .J&J
5s July 1 1929 opt '19- J&J

Mobile

—

5s 1912 to 1919 opt-.M&S
4%s Refunding 1937-A&0
4%s Wat & Sew '39. -J&J
4s Improv 1921 M&S

Mobile Co—5s 19-1 1 J&D
5s Refund Mar 1928.M&S

Montgomery—6s 1924..J&J
6s Jan 1 1921-. J&J
6s May 1 1918 J&J
434s Water 1928 A&O
4%sSchW"W&Sew'44 J&J

Montgom'y Co—5s '35-A&0
Selma—5s W '27 op '10 M&N

ARIZONA
5s Fund 1942 op '12-.J&J 15
3s Funding '53 op 191 3- J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J

5s 1955 op 1910 J&D
Tucson—5s Water 1950.J&J
4%sWWMchl0'38 M&S10

ARKANSAS
Helena—Judg & refg 5s 1911

to 1924 J&J
Little Rock

—

5s School 1911-1928. A&O
St Francis Levee Dist

—

6s Oct 1 1943 opt '33.J&J
6s 1947 opt 1937 J&J
5s 1949 opt 1929 J&J

CALIFORNIA
4s Depot Jan 1 1912 J&J
Alameda—4s '11 to '41.J&D
4%s Munlmp'll-'48.A&0

Eureka-4%sg'll-'44 J&J 15
Los Ang—5s '11-'12...M&N
4%s 1911 to 1935 J&J
4%sORDec31 '14-'47 J&D
4s W ann 1911 to '45 M&N
4s g 1911 to 1930 J&J
3%s Water '11 to '41-A&0
3%s Sch 1911 to 1944 J&D

Merced Co—4s '11-'16- . - Dec
Oakland—5s July '11-'12J&J
4%s Pk Jan 15 '12-'42J&J

Oakland S D 4s '11-'44..J&J
Pasadena—4sJan'12-' 42 J&J
Pasadena School District

—

4%s 191 2-1 922... Sept 15
Sacramento—4s Ja'12-'45 op
Sacramento Co 4%s Dec 10

1917-1946 .J&D
San Diego—4%s '11 -'41 J&J
San Diego County

—

4%s Highway '11-*49A&0
San Francisco—

5s g July 1 1913-55.. .J&J
3%s g July 1 1911-44. J&J

San Joaquin Co 5s '12-49J&J
San Jose 4s 1911-'46--. A&O
Santa Barbara—5s gold Sch

1912 to 1941 Jan 10
4%s g Aug 1943 F&A

Stockton S D 5s '11-*21.J&J
CANADA—See last col
COLORADO

4s 1922 opt 1912 M&S
Boulder—4%s 1919... A&O
Chaffee Co—

5s ref '23 opt '13 M&S
Colorado Springs

—

4%s Nov 1 1912 op 1902.

.

4s Refg '29 opt '14.. M&S
Denver 5a Oct 1919 A&O
Denver School District

—

4%s 1917 opt 1907..J&D
4s 1922 opt 1912 M&N

Florida Mesa Irrig Dist-
6s Aug 1 1921 to '30.J&D

Gunnison Co 4s'19op'09 A&O
Lake County

—

4s Nov 1921 op 1911.A&0
North Denv Muriic Irr Dist

—

6s Oct 1 '20 to Oct 1 '29

Ouray Co—4s '21 op '11 F&A
Pueblo— 0s Water June 1914

5s 1918 op 1913 J&D
4%s Water '14 op '06 A&O

Pueblo School District

—

5s Nov 1917 op 1907.M&N
Rio Grande Co

—

5s 1919 op 1909 F&A
4s 1919 op 1909 F&A

Trinidad—5s '12 op '07 A&O
Victor— 5s 1916 op '11. F&A

CONNECTICUT
Bridgeport

—

4%s Court H Julv '18. J&J
4s Corp Julv 1919 J&J

Bristol— 4s Funding '27. J&J
Danburv—4s 1920 J&J

3!4s Oct 1941 A&O
EIHartford—4s'24 op04A&O

103%
100
93

107
102
102
64.70

64%%
ioi"

64%%
64%%

99
100
98
95

101
64%%
64%%
64%%

95
98

104
100

100

100
100

100

104
104
100

64.35
64.35
64 H
64.35
64.35
64.35
64.35

To
Ask. Net.

104%
101
94

112
106
106
4%%
4%%
104"

"

4%%
4%%
100
100%
100
97

100
105
6434%
64^%
b4% %
100
100
108
102

102

101

101

107
107
101

4.30%
4.30%
4 .30%
4.30%
4.30%
4.30%
4.30%

4%

4%

3.90
4.45
4.45
4%

umn t

99

99

95
95
103

97%
84

82

85
98

100
94

99

97%
85
98
85

» 4.20
98%
98%
98%
90
100

hispag

100

100

97%
96
105

100
88%

86

95
90
100
100%
94%

100

100
90
99
88

4%
4.30
4.30
4.30
4.30

4.35
4.30

4.20
4.40

4.20

4.35
4.35
4%
4^8

4.45
4.45
4.45
e

4.60

Bonds

4.00
4%

East Hartford Fire District—
4s Oct 1931 A&O

Greenwich—4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
3%s g July 1 1954-.. J&J

Hartford School Districts

—

4s Arsenal 1917 J&D
4s 2d North '24 op '04. J&J
4s South 1927. M&N
3%s South 1931 M&N
3%s South 1955 M&S

Meriden—4s 1911 M&N
Meriden (Town)

—

3%s 1917 to 1924.. .M&N
Middletown—4s 1922.. .J&J

4s Sch 1915 op 1910..J&J
3%s 1921 J&J

New Britain

—

4s Julv 1 1927 F&A
3%s Sewer 1924 J&J

New Britain (Town)

—

334s Sch 1929 op '09.F&A
NewHaven—4s 1912-19.J&J

4s Sewer 1911-1925.. A&O
3%s Oct 1911-1924. .A&O
4s Town 1939 J&J
3%s Town 1911-1929.J&J

New London—4s 1919..J&J
3%s Sewer 1911 J&J

Norwalk—4s g May '35-J&J
3%s (Town) 1918-..A&O
3%s Water '29 op '19 J&J

Norwich—4s 1930 M&S
Town 3%s 1925 J&J

Orange—4s g Fund '25. .J&J
Waterbury

—

4s Sch 1927-46 op '12.J&J
3J4s 1911 to 1914 J&J
4s Water 1919 J&J

Willimantic—4s 1924..A&O
DELAWARE

4s June 1 1932 J&D
3%s Hosp 1915 op '06..J&J
3s Dec 1 1927 op '02...J&D|
New Castle Countv

—

4%s H'way Im'26-34.J&D
4s Refund Dec '11 to '24_

.

3%s 1914 to 1920 J&J
Sussex Co—4s '11 to '22. J&J
Wilmington—6s 1911 ..M&S
4%s St & Sew 1922. .A&O
4s St & Sew Apr '25.. A&O
DIST OF COLUMBIA

3.65s Fund cur 1924.. .F&A
FLORIDA

DuvalCo 5%s'32 op'12 M&N
5s Road 1939 J&D

Jackson County

—

4s Court H'se 1936..M&N
Jacksonville

—

5s g imp May 15 '24.M&N
5s improv't Jan 1936-J&J

KeyWest—5s '55 op'35.A&0
Pensacola 434s '36op'20_J&J
St Augustine—5s 1927.M&N
Tampa—6s g 1921 J&J

5s g R June 1 1929. _J&D
FOREIGN GOVERNMENTS
Argentine Republic

—

Internal g 5s of '09 sf.M&S
British

—

Cons 234s op 1923 Q-J
Chinese Government 5s.A&O
Cuban 5s 1944 op 1911 -M&S

"Internal" 5s Nov 28 1913
optional M&N 28

"ExtT'g 4%s'49 opt F&A
French 3s perpetual Q-J
German—3%s opt A&O
3Hs perpetual J&J
3s J&J
New 4s irr bef Ap 1'18A&0

Hawaii, Territory of

—

4%s Imp '20 op 1910.J&J
3%s Imp '21 op 1911.J&J

Japanese Government

—

4}4s£ '25 op '10-.F&A 15
4%s £ 1925 opt 1910 (2d

series) J&J 10
4s £ '54op'10_J30 & D31
4s £ Jan '31 opt after 1921

Philippine Islands

—

4s g L Pur '34 op '14..Q-F
4s P Wks & Imp 1935.Q-M
4s Impt 1936 op 1910 F&A
Manila RR (South Lines)

1st g 4s '39 gu op_M&N
Philippine Railway

—

1st g 4s '37 sf op gu.J&J
Porto Rico—4s 1912-33.J&J
Russian 4s of 1902 opt_.Q-M
Wladikawkas 4s Jan 13 '57

optional 1910 J&J14
San Paulo, Brazil

—

Treasury g 5s 1919.. _J&J
Swedish RR 4-3 34 s '20 .F&A
Switzerland 4s optional J&D
United States of Brazil

—

5s of 1903 op 190G..M&N
United States of Mexico

—

5s g Refunding '44. -Q-Jan
5s con sil loan of '94. A&O
4s g 1954 J&D
:is Internal Loan
FOREIGN CITIES, ETC.

Amsterdam 4s 1900-01 .A&O
4s 1904 I&.I

Augsburg 4s op 1906-.A&O

Bid.

98
99

100
100
92

100
100
100
93
91
99%

91
97%
99
93

64%
64.10
64.10
64.10
64.10
64.10
99
98
99
95
92
98
92
98

98

100

I

To
Ask. [Net.

64.20
64.20
64.20
64.20

104

100
100
96

4%
3.95%
3.95%
3.95%
3.95%
3.95%

101

4%
4%
4%
4%

64%
64M

108
102y2

c98

79%
103
103%

98%
99
97
94
94
84%
102

100
92

c94%

c94%
c88%
c

100%

ioi %
86y2
87
64%
92

85

c97
90
100%

99

c97
48
94
30

101%
101%
100

4J4
4%

Bonds

106

4%%
4%%

98%
80%
104%
104

99%
•99%
98
94%
94y2
85%
102%

100%
95

95

94^
89%
89%

102

87?4
3%%
93

92
1013

101

97 %<
50 i

94%
35

101%

ioo%

4.30
4.30
4.30

4%

Bid.

100 V*
82 h
100
102
100
100
95

101
101
91
84%
102
83

100
100
48y2

n 93

98

97 y2
98y2
98y2

91 y2
99y2
99y2
99y2
99 y2
99
99
99

92

Berlin 3%s opt after '09. J&J 95%
Cologne 4s opt 1905 A&O 10034
Copenhagen 4s of 1901 .M&N 99
3%s J&J 89

Frankfort 3y2 s of 1901 .M&S d 93%
Hamburg 4s yearly from

1900 optional 1909. J&J
3s of 1902 M&S

Havana— 1st 6s 1939.. .Q-J
2d 6s Q-J

Munich—4s optional.. .1911
Stockholm 4s 1941. .F&A 15
Vienna 4s g opt 1910. .A&O
Baden (Gr Duchy) 4s 1909. .

Bavaria 4s M&N
Hesse 3 %s optional A&O
Prussian 3s of 1902 A&O
New 4s irr bef Apl '18A&0

Saxony 3s A&O
State of Jalisco, Mexico-

0s gold 1918-1928 J&J
0s gold 1920-1930.-.F&A
0s silver 1933 J&D

Vera Cruz, Mexico

—

5s s f Dec 31 1930 J&J
CANADA

3%s Ref Not 1 1913..M&N
Guelph

—

5s Cons debt deb '20.J&J
5s £ 1917 J&D 31

Hamilton—4s 1920 M&S
Manitoba—4s g 1930..M&N

4s Drainage Julv 1 '29.J&J
Montreal—4s 1925 M&N

4s reg May 1927 M&N
4s May 1 1933 £ M&N
4s May 1 1944 M&N
3%s Rfg May 1939. -M&N

New Brunswick, Prov of

—

3%s Jan 1933 J&J
4s April 16 1921. .A&O 16
4s July 3 1930 J&J
4s 1932 op 1902 J&J
4s 1932 op 1902... F&A 15

Nova Scotia, Province of

—

4s July 1 1919 ..J&J
4s Jan 1 1920 J&J
4s May 1 1920 M&N

Ontario, Province of—
3%s '30 (tax-exempt). J&J

Ottawa City

—

3%s Sew Sep 20 '28.M&S
Quebec City 4%s 1914. .J&J
4^s 1922 J&J
3%s g July 1930 J&J
334s July 1 1931 J&J
3%s Jan 1 1931 J&J
3%s July 1 1933 J&J

Toronto—4s April 1911 .J&J
4s April 1 1910 J&J
4s July 1 1918 J&J
3%s July 1 1913 J&J
3%s July 1 1914 J&J
3J4s July 1 1944-45. .J&J

Winnipeg Man—4s June 1'34
GEORGIA

7s Universitv '32 to '46.J&J
4%s ref 1912 to 1916-..J&J
4%s Act of 1884-1915- -J&J
4%s 1922 J&J
4s July 1 1926... .J&J
3%s May 1 1915. M&N
334s Jan 1917-1935 J&J
Athens—5s 1922 M&N
Atlanta—6s Cap 1914..J&J

5s Red Sept 1915 J&J
434s Redemp 1916...J&J
4%s 1922 J&J
4)4s Jan 1 1940 J&J
4s Water May 31 '23. .J&J
3%s July 1 '31 & '33. .J&J

Augusta—6s 1915 F&A
5s 1921 M&N
4%s Red May 1 '24.M&N
4s refunding 1934 J&J
3J4s April 1930 A&O

Brunswick—5s Jan '21 ..J&J
Chatham Co—5s '11-'19.J&J
Columbus—43^s 1927- -J&J

43^s Refunding 1939. J&J
Macon—5s Julv 1923. ..Q-J
4Hs Oct 1926... Q-J
4s Pav& Sew '20 to '39 J&J

Rome—5s Fund Jan '12.J&J
43^s 1926 J&J

Savannah

—

5s Julv 1 1913 Q-J
434s refunding 1959. F&A

IDAHO
5s 1915 optional 1905. ..J&J
Bannock Co—0s '12-'16.J&J
Boise City—5s Imp July 1

1922 optional 1912.. .J&J
Boise City School District

—

5s Nov 1925 opt'15.M&N
Lewiston 5s 1922 op '12. J&J
Shoshone County

—

5s 1915 to 1924 op '15. J&J
ILLINOIS

Chicago—5s Wat '12 opM&N
4s g River 1915 J&J
Is g Imp 1912 to '24.J&J
4s World's Fair 1921. J&J
4s g 1912-1925 J&J
4s g Judg 1912 to '24. J&J
4s g Gen Corp '12-'25 J&J
So Park 4s '11 to '24 J&D
Lincoln Park 4s 1923 J&J
WChicPk 5s '17 op '02 J&J

To
Ask. Net.

8934
9734

96
101 H
101
91
94

101H
83 X
108
104
101
102
96
102
102
92
85 H
103
84

105
105
4934

95

99

98
100
100

92
10034
10034
10034
100J4

100
100
100

100

93

90H
99

64.10
64.10
64.10
64.10
64.10
64.10

6434%
64%%
64^%
64%%
64%%
64%%
64%%
64%%
6434%
6434%
6434%
6434%
6434%

64 34%
64%%
106
102
90
100

100
107

9934
9934
99%
99%
9934
9914
99%
99 4
9934
99%

3%%
3%%
3%%
3%%
3%%
3%%
4%%
4%%
4%%
4%%
4%%
4%%
4%%
4%%
*H%
4%%
4%%
4%%
4%%
105

4%%
4%%
104"

99
102

108

100
100
100
100
100
100
100
100
100
100

4%
4
4
4
4
4
4%
4%
4%
4%
4%

4.20

4.70

4%

4%
4%

4%

a Flat price. 6 Basis, e On basis of $5 to the £. d On the basis of 4 marks to the dollar. J In London. r» Nominal. * Sale price.
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Bonds Bid.

Chicago Sanitary District

—

5s July 1 1911 to 1914. J&J
4%s Jan 1912 to '15..J&J
4s Dec 1 1911 to 1923.J&D
3%s June 30 1918. ..J&D

Cook Co—4s g 1911-23. .J&J
4s g C't H Sept '11-25 M&S
3%s g 1912 to 1923.. .J&J

East St Louis

—

4%s ref Sept 1 '28.. Sept 1

Quincy—4%s 191 1-17. .July
4s Ref 1911 to 1917-July 1

Rock Island

—

4%sl911-1912&'17.M&S
Springfield

—

3%s Ref'g Sept 1920.Sept
INDIANA (See foot-note o)

3%s Fund '15 opt '10..M&N
3%s Fund '15 opt '10..A&O
Evansville—6s 1912 J&J

5s Jan 1 1912 J&J
4%s Jan 1 1912 J&J
4s July 1 1912 J&J

Fort Wayne—3%s 1920.J&J
4%s Oct 1913 A&O

o Fort Wayne School Dist

—

3%s 1912 to 1914 J&J
Indianapolis—4s 1927..J&J

4s March 1924 J&J
3%s Emerg '11 to '12.J&J
o3%s City Hall 1936. .J&J

Indianapolis School Dist

—

5s 1911 J&J
o3%s July 1938 .J&J

Jeffersonville

—

3%s Refund'g 1925.M&N
Logansport—4s Refunding

1915 optional 1905..M&N
Marion Co—4s Ref '27. .J&

D

3%s Fund '11 to '29.J&D
o3%s Bridge 1924 J&J

New Albany—5s 191 5.. J&J
Richmond—4s 1927.. -M&S
o St Joseph County

—

3%s 1922 to 1924. ..A&O
South Bend—o4s 1925..J&J
o3%s April 1912 A&O o

o South Bend School Dist

—

4%s 1912 to 1916 J&J
Terre Haute—6s '11-'18.J&J

o4s Oct 1 '27 opt '17. A&O
4s Fund May 1 1915.M&N

oTerre Haute School Dist

—

4s 1911 to 1914 A&O
Vanderburg County

—

5s Court House 1918. -J&J
Vigo Co—3%s 1919. -.F&A
Vincennes—4%s 1911 to '13

INDIAN TERRITORY See
IOWA

Burlington—4s 1924... F&A
Cedar Rapids

—

4%s 1911 to 1918 J&J
4s 1911 to 1919 J&D

Cedar Rapids School Dist
3%s Sch '11 opt '06. .J&D

Council Bluffs

—

4%s Ref '18 opt '03. .A&O
Council Bluffs School Dist

4s Sch 1912 op 1907- .J&J
Dallas Co—4s '11 to '12. J&J
Davenport

—

4s Funding 1911-29.M&N
Davenports D4s'l 6op'llM&S
Des Moines

—

4s Funding 1916 M&N
4s City Hall 1914-26..J&J

Des Moines School District

—

4s Nov 1 '12op'07..M&N
Dubuque—4s 1917 F&A
Iowa City—4%s 1926. .J&D
Lee Co—3%s '11 to '20.J&D
Mahaska County

—

Serial 4%s Dec '11 to '18.

Muscatine

—

4%s 1911 to 1918... A&O
4s Ct H'se'12 to '21.M&N

Ottumwa

—

4%s Ref'g Mch '17..A&O
Polk Co—3%s Court House
Oct 1 1911 to 1917.-A&0
4s 1911 to 1924 A&O

Sioux City

—

5s 1917 opt 1915 M&N
4s Jan 1919 opt 1914. J&J

Sioux City School District

—

4%s Refunding 1919.J&J
Woodbury County

—

3%s Refunding 1914.M&N
KANSAS

Atchison—4s Ref 1913. .J&J
Atchison County

—

5s Refunding 1916. ..J&J
4s Refund '29 op '14.. J&J

Emporia

—

4%s Dec '29 op '19.. F&A
Fort Scott—
4%s 1935 opt 1910..M&S

Hutchinson—5s 1911 to 1915
Kansas City

—

6s Ref Oct 1 1915. ..F&A
5s Jan 1 1917 F&A
4%s Sch Bldg 1929... J&J, b
4%s Wat Plant Pur'39J&J 6
4%s Refg Feb 1 '29. .F&A

Leavenworth—5sAp'l 15J&J
4s Fund Jan 1914 J&J
4%s Bd Ed '11 to '21. J&J

Leavenworth County

—

5s Ref July 1 1915. ..J&J
Sedgwick County

—

5s Fund 1925 op 1915.J&J
4%sB'ge Oct'27op'17.J&J
hawnee Co—4s 1924..M&N

Topeka

—

5s Top Wat Sept '26..J&J
4%s Elec Light 1929.J&J
4s Water April 1 '24. A&O
3%s Refund 1919 J&J

Topeka School District

—

4s Jan 1925 J&J

99%
99%

102

100%

100%

95

To
Ask. Net.

99%
99%
99%
99%
100%
100%

103

99
4%
4%

ob 3%
99
99

ob 3%
ob 3%

6 4%
64.10

6 4%

6 4%
6 4%
6
o

6 4%

o

6 3%
6 3%
6 4%
Oklah

98%

101%

101%

96

100
to 4%
to 4%

to 4%

4%
4%

to 4%
4%

to 5%

5%
4%

3.50%

to 4%

3%%
3%%

6 3%

63%%
to 4%
to 4%
to 4%
oma

4
4
4.30
4.30
4.30

90

104

100

99
100

4.30
4.30
4.30
4.30
4.30
98

100

100

4.35
4.35
4.35
4.35

99%

3%
4%

3%

3%
3%
3%

Bonds

4%

4%

3.90
3.90

4.10

4.10
4%
4%
4

4%

94

104%
100

100

4.20%
4.20%
4.20%
4.20%
4.20%

166"
100

4%%
4%%
4%%
4%%

100

4.10
4.10

4
4

4%

Wichita—6s 1915 J&J
5s 1929 opt 1919 J&J
4%s 1923 A&O

Wichita School District

—

4%s July 1 1923 J&J
Wyandotte County

—

4%s Fund '19 to '23. .J&J
4%s Bridge '24 to '33.J&J

KENTUCKY
Covington—

5s 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922- F&A

Fayette County

—

4%s g Fund '12 to '24. J&J
Frankfort

—

4%s 1927 opt 1917-..J&J
Franklin County

—

5s 1913 to 1924 J&J
Lexington

—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 4s 1938-J&D
Louisville

—

5s Park Aug 1 1911.F&A
4s Mun Imp 1923 J&J
4s do Dec 1 '28--Q-M
4s Park 1930 J&J
4s Ref'g July 1 1937- -J&J
4s Sewer 1947 F&A
3%s g Ref'g 1940--- M&N
3%s Refunding 1943-J&J
3s Sewer & Park 1941 -J&J

McCracken County

—

5s Ref 1933 op 1913.M&S
5s Ref 1933 op 1923. M&S

Owensboro

—

4s Water 1931 op '11.J&J
4s Street 1930 op '15.J&J

Paducah

—

4%s 1918 op 1898...J&D
4s Oct 1 1920 A&O

LOUISIANA
4s State 1914 J&J
Atchafalava Levee Dist

—

5s Ref 1949 op 1939- M&S
Baton Rouge

—

Impt 4s '45 opt 1915. J&J
Bossier District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee

—

5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 opt 1944- .J&J
Lake Borgne Dist Levee

—

5s Dec 1952 opt 1942-J&D
New Orleans

—

7s g G S & D S July '22.Q-J
5s Premium J&J
5s Premium (dr num).J&J
4s Floating debt 1948.A&O
4s Constitutional 1942.J&J
4s Public Impt 1950 opt

1942 (old iss) J&J
4s Pub Impt '42 op '28 J&J

Orleans Dist—5s 1913. M&S
5s July 1959 opt 1929. J&J

Plaquemine Parish E Bank

—

5s Oct 1952 opt 1942.A&O
Pontchartrain District—
C 6s 1912.. .'..M&N
D 6s 1944 M&N

Port of New Orleans

—

A 5s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist—
5s 1950 A&O

Shreveport

—

4s Pav & Imp 1934... J&J

MAINE
5s June 1 1919 J&D
4s July 1 1917 J&J
3s Oct 1 1911 to 1929. .A&O
Aroostook Co—4%s '15..J&J

4s C H June 1915 J&D
Auburn—3%s 1925 J&J
Augusta

—

4s Ref 1911 to 1919.F&A
Bangor

—

4s Nov 1 1914 M&N
4s Ref Water 1935... J&J

Bath—
4s Ref 1921 op 1911 .J&D

Belfast—4s 1918 F&A
Gardiner Water District

—

4s Jan 1934 J&J
Kennebec Water District

—

3%s g 1915-'20-'25..M&N
Kittery Water District

—

5s Jan 1912 to 1938.J&J
Lewiston—5s 1917 A&O

4s g Oct 1927 A&O
Portland

—

4s g Ref July 1 1912. J&J
3%s g Ref July 1922. .J&J

Portland Bridge District

—

3%s July '11 to '39..M&S
Portland Water District

—

4s Funding 1928 J&D
Rockland—3%s 191 7.. F&A
Washington County

—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927
3%s Sept 1935 M&S

Westbrook—4s 1915 J&J
MARYLAND

3%s July 1919 opt 1914. J&J
3%s State Rds'24 op'19 F&A
3s Jan 1914 op 1909 J&J
Annapolis

—

4s 1931, '41 and '50. .J&J
Baltimore

—

5s Julv 1 1916 M&N
4s Parks 1955 M&N

Bid.

100

100

100

64.30
64.30

100
99%
99%
99^4
99%
99%

80

99
96

100

98%

107%

101

100
104

105
105

107%

104

122i/$

f 249
/300

86
99

96

To
Ask. Net

4.20%
4.20%

100
100
100
100
100
90
90
83

98%

3.90

4%

4.40

4%

4.40
4%

4^
4%

4%

100%
120

105

106
99%
91

100
98
90

98

99
98

98
98

97

90

105%

130
250%
"95"
99%

96%

105%

Bonds

107
100%
92

100

101
105
100

115

99%
94

101
95

103

98
99
90
98

94

97
97
96

103%
100

104
100%

3.80

4%

:::

Baltimore (Concluded)—
4s Annex 1954 J&D
4s Nov 1 1920 M&N
4s Water 1926 M&N
3%s July 1 1930 J&J
3%s Imp 1940 J&J
3%s March 1945 M&S
3%s Refunding 1952.J&J
3%s Jan 1 1927 J&J

Cumberland

—

4s Water 1923 .F&A
Frederick

—

4s 1918 opt 1903 J&J

MASSACHUSETTS
3%s g Oct 1918 J&J
3%sgold Nov 1923-..M&N
3%s g July 1 1935 J&J
3%s Water 1942 J&J
3%sgJuly 1944 M&S
3s g April 1915. A&O
3s April 1 1929 A&O
3s g May 1929 ...M&N
3s Met Sewerage 1936.M&S
3s g July 1 1939 J&J
3s g Water Jan 1 1941..J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924. .J&J
3%s March 1935 M&S

Beverly—4s 1911 J&J
4s Water 1917 F&A

Boston

—

4s Water 1919 A&O
4s Park 1920 J&J
4s July 1936. ..J&J
4s Tunnel & Sub '48 _J&D
3%s Water Apr 1 '17 A&O
3%s Imp Sewage '19.J&J
3%s June 1 1923 J&D
3%s June 1 1924 J&D
3%s June 1 1932 J&D
3%s June 1 1934 J&D
3%s July 1 1935 J&J
3%s June 1 1943 J&D
3%s June 1 1944 J&D
3%s July 1 1945 J&J
3s Jan 1 1921 J&J

Brockton

—

4s May 1927 M&N
3%s Water 1932 M&N

Brookline

—

4s Water 1911 to 1923.J&J
Cambridge

—

4s Water Dec 1 1917.J&D
3%s Water May '25.M&N
3s Bridge 1941 F&A

Chelsea

—

4s Park Oct 1936 A&O
Everett—4s Sew 1929. M&S
Fall River—
4%s School 1913 A&O
4s Water June 1923- .J&D
3%s Water Feb 1930. F&A

Fitchburg

—

4s Reg April 1 1922. .A&O
3%s Water 1926 J&J

Gardner

—

4s Water 1911-1934.M&N
Gloucester

—

3%s Water '11 to '31.A&O
Haverhill—4s 1927 J&D
Holyoke—4s g 1927 J&J
3%s Dec 1911-1932..J&D

Lawrence

—

4s Julv 1 1924 J&J
Leominster—4s g 1926. A&O
Lowell—4s Water 1920.M&N
Lynn—4s July 1927 J&J
3%s April 1 1932 A&O

Maiden—4s 1924 M&N
3%s Water July 1 '24. J&J

Marlborough—4s 1915.J&D
4s July 1926 J&J

Medford—4s 1917 M&N
4s Feb 1930 F&A

Melrose—4s June 1924.J&D
Methuen—4s 1928 F&A
Middlesex Countv

—

4s 1916 to 1921 J&D
Milton—3%s '11 to '32. F&A
New Bedford—
4%s 1917 A&O
4s Water Apr 1 '26. .A&O
3%s March 1 1912. .M&S

Newburvport

—

3%s Water '11 to '34.J&D
Newton

—

4s Water Aug 1935. .F&A
3%s Water Dec 1926.J&D

Northampton

—

3%sg 1911 to 1926. .J&J
Pittsfield—

4s Sch Mayl5'llto'17M&N
Quincy—4s '11 to '37..A&O
3%s April '11 to '39. A&O

Salem—4s 1911 to 1920.J&D
Somerville

—

4s July 1911 to 1919..J&J
Springfield

—

4s g Water Apr 1 '1 3 _ A&O
4s g School Jan 1917 -J&J
3%s g 1911 to 1918. .J&J
3%s School 1925 J&J
3s Sewer 1930 J&D

Taunton—4s 1927 J&D
3%s Sewer Dec 1 '30.J&D

Wakefield—
4s Water 1911-1933.A&0

Waltham—4s 1911 A&O
4s Water Apr 1 1913. A&O
3%s July 1920 J&J

Watertown—4s '11-'34.J&J
3%s 1912 to 1929 J&J

Winchester

—

4s Sewer Dec 1 '18-24.J&D
Worcester

—

4s April 1938 A&O
3%s June 1 1929 J&D

MEXICO
See Foreign Gov'ts page 50

To
Bid. Ask. Net.

102
100
100
93%
93%
91
91
85%

93
92%

87%
87%

83%
100
100
92
99%
99%

108

101
101

93
93

100
92

100

99%
> 3.95
83%

> 4%
100

100
100
92

100
92

100

91
100

100
100
100
100
91

100
93

100
100
100
100
100
100

100
92

102
100
99%

101
93

95

> 4%
100

166"

100

) 4%
> 4%
> 4%
94%
87
100
92

100
99%
99%
95
100
95

100

101
95

93%

88%
88%

85

"93"

109%

3%
3%

3%
3%

3%
3%

3.90
3.90
3.90

3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90

"93"

3%%

3.95%

3.90%

3.90%
3.90%
3.90%

3~55

3.55

4

4"

• f Flat price. 6 Basis, n Nominal, o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that
date by State or municipal corporations are tax-exempt, and these sell on a better basis.
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Bonds

o)

63.80
63.80
63.80

64.10
64.10
64.10
64.10

64.10
64.10
64.10

99

MICHIGAN (See foot-note
Alger Co—5s Road '22.F&A
Ann Arbor School District

—

4s Sept 1914 & 1935.A&O
Battle Creek

—

5s Water 1915 to '17.M&S .

334s Pav Sept 1 '12-.M&S .

Bay City—8s 1913 A&0 64k%
5s 1920 M&S 64k %
4s 1934 -_-J&J64k%

Bay County

—

5s Bridge July 1911 -.J&J
4s Ref Aug 1922 & 1927.-

Benton Harbor

—

• 4s Park Jan 1 '24-'33_J&J
Detroit

—

4s Sewers Apr 1 '22-. A&O
3.65s Pub Imp 1918-.J&J
334s Park 1930 M&S

Escanaba—4s 1912-13. -J&J
Gladstone—434 s 1919-M&N
Grand Rapids

—

4As Water Jan 1 '12-J&J
• 434s Flood Protec'33.M&S
• 4J4s Sewer & Sts'll-JV\&N
4s Market regl916..M&N

Holland—4s Ref '12-'23.Feb
Jackson—5s 1911 M&S
Kalamazoo

—

4s 1911 to 1912 J&D
Lansing—5s 1913 to '23.J&D

4s Water 1920 J&J
Manistee—4s '11 to '12.A&0
Marquette—4s 1916.--A&0
3As Imp 1911 J&J

Muskegon

—

5s Water 1911-1925. -J&J
4s May 1 1934 M&N

Muskegon School District

—

5s 1942 July
Muskegon County

—

434s Jan 1 1932 J&J
Owosso—4s Ref'g 1920-J&J
Port Huron—4s Ref'g 1919.

4s Jan 1 1932 J&J
334s Park July 1 '20..J&J

Saginaw

—

• 4J4s Wat May 1 '25.M&N
• 4s Sewer July 1918--.J&J
3As Wat Mch 10 '20 M&S

St Johns—5s 1914 A&O
Sault Ste Marie

—

6s Water Nov 1913..M&N
5s Ref'g Apr 1 1917. _ A&O
434s Bridge July 1 '20.J&J
4s gold July 1 1932-.. J&J

Wayne County

—

3J4s May 1 1914 M&N
Wyandotte—4 v,s 1934.J&D

MINNESOTA
AitkenCo4J4sDec'll-'24.Aug
Beltrami Co 434s'll-'24.J&D
Brainerd—5s Nov 1919-1929
Cass Co—5s Ct H'se '22.A&0
Clav Co—434s 1915-16..J&J
Duluth—

5s g Water & Lt 1926 .J&J
4^sg Julyl 1926 J&J
4s g Water & Lt '28. A&O
4s Water & Lt 1936. A&O

Duluth Ind S D 5s '13.M&N
5s May 1 1923 M&N
4J4s Feb 1 '40 op '30.F&A
4s 1934 opt 1924 A&O

Hennepin County

—

4 lAs Ct H Apr 1924. A&O
Itasca S D No 1 5s '13-24J&J
JacksonCo5sJuly'12-'21.J&D
LacQuiParleCo 5s'20-'30.J&J
MarshallCoDitch5s' 1 1-'29J&J
Minneapolis

—

434s Park July 1913. .J&J 64J4%
4J4s g July 1920 J&J 6434%
4s School Jan 1927- __J&J 6434%
4s School Jan 1 1935.J&J 64J4%
4s Improvem't 1937..J&J 6434%
334s School Jan 1 '29.J&J 6434%
334s Water-Wks '32. .J&J

Ramsey Co—5s 191 5.. .J&J
4J4s'Court H'se 1916.J&J
334s Mav 6 1921 M&N

Red Lake Co—5^s '20-A&O
St Louis County

—

5sCt H Novl *11-'12.M&N
St Paul—

5s Water 1915 A&O
4J4s Sept 1917 M&S
4}4s Water 1918 M&S
4s Ref Mch 1 1939- -.M&S
4s Sew'age July 1 '39.J&J
4s March 1 1940 M&S
3!4s April 30 1922..M&N

Stillwater 4s 1922 J&J
MISSISSIPPI

4s Aug 1 1916 F&A
4s State Jan 1 1919 Jan
3J4s July 1 1934 option 1914
Greenville

—

6s Jan 1 1928 J&J
5s Refund Sept 1927 -M&S

Jackson

—

5s 1912 to 1922 Feb
Meridian—6s 1924 May

4J4s Water 1922-'39.-J&J
Mississippi Levee District

—

6s Apr 1 1931 opt '11. J&J
5s May 2 1944. M&N
4 34s Sept 1934 M&S

Natchez—6s 1 920 May
Vicksburg—5s 1916. .-F&A

434s Sewer Dec 1 '28. Dec
Yazoo City

—

5s June 11 1911 to 1924..
Yazoo Delta Levee District—

6s 1947 option 1917. .J&J
434s Julv 1949 J&J
4s 1952 option 1922.. J&J

MISSOURI
6s School Fund July I'll Jan
5s do 1925 J&J
5s Seminary 1941 J&J

Bid.

64.40
64.40
64.40
64.40
100

64%

92

64k

64~k~%

64k %

To
Ask. Net.

4.10%
4.10%
4.10%

3.60%
3.60%
3.60%

3.90%
3.90%
3.90%
3.90%

4%
4%
4%

4.15

4

4
4

4
4

4.25

4k

4.20

4.30%
4.30%
4.30%
4.30%

104

4.60%

4%
4%
4%
4%
4%
4%

94

4.15%

~~4%

100k
4%

6~~5%

101

100
105
100

107
104
96

434%

4.10
4

4.10

4
4
4k
4k
4k
4.20
4.20
4.20
4.30

W2

4k
4W,

4k

4M

4.60

4k

4k

4J4
4k

434

4k

4
4
4

4

4.30

4
4
4

Bonds

103

102
107
101

109
106
97

4k

3.00
3.60
3.60

Cass Co—4s 1913 op '08.Jan
Dade County—

5s June 1914 op 1904. Apr
4s July 1919 op 1909. Febl

Hannibal

—

4Hs 1917 option '07.A&O
Henry County

—

4ks 1917 op 1907--.A&O
Jefferson City School Dist

—

4s 1923 option 1908. .J&J
Joplin—5s 1914 op 1909.J&J
Kansas City

—

5s g (Westport) 1916.J&J
4ksg Water 1915 J&J
4s Market House '24..J&J
4s Water 1924 J&J
4s Park & Boul 1924..J&J

Kansas City School Dist

—

4s July 1914-. J&J
4s Julv 1 1927 J&J
4s Julv 1 1930 J&J
3ksJan 1923 J&J
3ks July 1925 J&J

Kansas City Park District

—

7s to 1921 J&J
Lafavette Co—3ks 1921 opt

1906, 1911 and 1913. .J&J
Pettis County

—

4s 1918 opt on 1908. M&N
Ralls Co—4s '13 op '08.F&A
St Joseph

—

4s Aug 1923 F&A
St Joseph School District

—

4s April 2 1914 A&O 2
4s 1920 option 1910..J&D
4s March 1 1927 A\&S

St Louis

—

4s Renew ster 1911.M&N
4s Renewg 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renew g 1918 J&J
4s Insane Asv'm '28. A&O
4s Public Impt 1928. -J&J
3.65s Ren June 25 '27J&D
3.65s Renew g 1915-M&N
3ks Renew g 1918. -J&D
3ks April 1 1925.. .A&O
3Ms g April 1 1922. _A&0

Scotl'd Co 4J4s'17 op'07J&D
4ks 1917 opt 1912..J&D

Sedalia

—

434s 1927 opt 1907.. .J&J
Springfield

—

3ks 1921 opt 1906...J&J
MONTANA

Beaverhead County

—

5s 1919 option 1909- .J&J
Bozeman—5s '19 op '09. J&J
Butte—
4ks Dec 1 '25 opt '15.J&J

Butte School District No 1—
4J^s 1924 opt 1914... J&J

Cascade County

—

4s 1921 option 1911 ..J&J
Custer Co—6s '25 op '15.J&J
Deer Lodge County

—

5s 1919 option 1909- -J&J
Great Falls

—

5s Water 1913 & '18. .J&J
4s 1923 option 1913..J&J

Great Falls Sch Dist No 1—
4s 1925 option 1915-M&S

Helena—4s Ref 1916-..J&J
5s Jan 1 1916 op 1906.J&J

Helena School Dist No 1— .

4ks Ref 1912 to 1922-J&J
Jefferson County

—

4ks Ref 1914-1919.--J&J
Lewis & Clarke County

—

5HsCHg'll to'19_.J&J
Missoula 4^s '24 op '14.J&J
Missoula County

—

4s Ref 1921 opt 1911.F&A
Silver Bow County

—

5s Fund July '17 op '07J&J
Yellowstone County

—

5s Ref 1918 op 1908. -J&J
NEBRASKA

Beatrice

—

4s Nov 1914 M&N
Dodge County

—

4s Ref 1919 op 1909-M&S
Douglas Co—5s 1911--.J&J
3%s 1922 J&J

Fremont Prec't (Dodge Co)
4s Ref 1919 op 1909.M&S

Grand Island

—

4Hs 1925 opt 1910...J&J
Lincoln

—

5s 1911 to 1914 F&A
4J/£s '11 to '19 op '08-F&A
4ksRef'20 to'29op'20 F&A
4s Ref 1919 op 1909.M&S

Lincoln School District

—

4'4s 1924 opt 1909. -M&N
Omaha

—

5s Citv Hall 1912 F&A
434s Oct 1917 A&O
4As Renewal 1924. - .J&J
4^s Refunding 1934.J&.J
4s Funding 1918 M&S

Omaha School District

—

5s Jan 1912 J&J
4J4s July 1 1928 J&J
4s Jan 1919 ..J&J

South Omaha

—

5s June 1915 J&D
4>4s 1924 opt 1909. -J&D

South Omaha School Dist

—

5s July 1 1923 J&J
NEVADA

4s School April 1915 I&J
Reno—5s 1924 op 1 909 . J&J
WashoeCoSD 5s'12to'29M&S

NEW HAMPSHIRE
4s Library Julv 1 1911 ..J&J
3Ks Hospital 1911-'25..J&J
Berlin—4s Ref 191 7. . .M&N
Concord—4s 1923 J&J

3J^s 1924 to 1929 J&J

Bid.

64 J,g%
64J4%
64k %
64k %
64k %

99 k
9934
99k
93
93

100

100

96H
98
98

100
100
100
100
100
101k
101
95
98 A
96
96
92
100
100A

To
Ask. Net,

4%
4%
4%
4%
4%

95
95

98k
99
99

100k
100k
100k
10034
100 k'
101 k
101A
97
99k
97 k
98
93

l6l"~

100

100

100

100
100

100

100

4k
4k

4.65
4k

4.40

4J-;

4.60
4.60

4k

4k
4k

99A
100
98
100
95

4k

4. 40

4
4 k
4k
4
4k

4k
4Vs
4H

4H

4k

98

Bonds

.J&D

.J&D

4k

Dover—4s 1911 to 1916.J&J
4s April 1 1912 A&O

Keene—4s 1914 to '17.A&O
3As Water '11 to '13. J&J

Laconia—4s 1924 A&O
Manchester

—

5s Water Aug 1 1913. F&A
4As Nov 1 1913 M&N
4s Water Jan 1917.. .J&J
3ks Fund Apr 1 '19- A&O

Nashua—4s '11 to '15. .J&D
3s 1923 A&O

Portsmouth—4s 1914-M&N
4s g School 1923 J&D

Rochester—4s 1922- ..J&D
Somerswth—4s '11-'18-A&0

NEW JERSEY
Asburv Park—5s 1924
Atlantic City—5s 1925
4ks g Water 1926. .-J&J
4As Jan 1 1945 J&J
4s Water 1930 J&J

Atlantic Highlands

—

4s g Sewer July 1 1928 J&J
Bayonne

—

5s Funding 1928 J&J
4As gold Sept 1916. .J&J

Bergen Co

—

4s Bridge '11 to '24..F&A
4s Court Hse '14-'38.A&0
4s Bridge 1939 F&A

Camden—4 J^s Wat '23.J&J
4ks Dock 1930 A&O
4s Paving 1929 M&N
3ks 1911 to 1934-..M&N

Camden Co—4s 1944...J&J
Cape May—5s 1934 J&D
East Orange—4s 1934. A&O

4s Water 1933 J&D
3ks Water 1933 A&O

Elizabeth—4s 1922 op__J&J
Englewood—4s Sep '35 M&S
Essex Co—4s 1926 F&A

4s g Park 1938 F&A
4s Hospital 1946 F&A
3.65s Park '15to'35_F&A

Guttenberg—5s Ref Apr 16
1913 to 1918 A&O

Hackensack—4s gold Sewer
1912 to 1913 F&A

Harrison—4s 1930- -.-.J&J
Hoboken—4s 1919 F&A
4ks 1940 J&J
3As 1931 M&N

Hudson Co

—

4ksCountvBldgs'48 A&O
4ks Road 1923 J&J
4As May 1 1950 M&N
4s g Park 1954 M&N
4s County Bldgs 1946 F&A
4s g Ref 1935 F&A
3As Bridge '11 to'20 A&O

Jersev City—7s Wat'13M&N
7s July 1 1913 J&J
5s gold Assess 1924. .M&N
5s Water June 1 , 1921 J&D
5s Assess April 1916. A&O
5s Water 1916 A&O
4J^s Refunding 1928 J&J
4s Water 1932 A&O
4s 1935.-- ...J&D
4s Refg 1949 F&A
3ks Refunding 1920 J&D

Long Branch—4s 1935.J&D
Mercer Co—4s Road'33 J&D
3ks April 1941 A&O

Middlesex Co

—

3As Bridge '22 to '31 J&J
Montclair—3As Sch '32 J&J
Morris Co—4s '35 op '05 J&J
Newark—4ks Water'15F&A

4s Refunding 1923. .M&S
4s Sch House 1959 op 1949
3As 1929 J&D
334s Track Elev '54.F&A
3.35s High Sch 1917. M&N
Vailsburg (assumed)

—

43^s Sewer 1934-..J&J
New Brunswick—

4s Refunding 1922.-M&N
Orange—5s '23 to '32.. _ J&J

5s Water 1938 F&A
4Us Sewer '15 to '21 A&O
4s Sch House 1934__J&D

Passaic—434s 13 to '17 J&J
4>4s Fund 1912-'40.M&S
334s 1911 to 1920-.. F&A

Passaic Co

—

4s Julv 1920 to 1924. .J&J
Paterson—5s 1912-'22.A&0

434s 1933 to 1944...M&N
4s N C Hall '23 to '32.J&J

Perth Amboy

—

4J4s Water Sep '22 op '07

1'.",s School 1938
Plainfield—4s '13 to '34 J&D

4s School 1959 M&N
Rahway—4s Adj '22 opM&N
South Orange

—

4s 1911 to 1944 I&J
Summit—4s 1933 M&N
Trenton—4s Fund 1934.A&O

4s City Hall 1939 I&D
334s Sch Nov 1 1929 M&N

Union Co—4s Oct 1 '42 A&O
Vailsburg—See Newark.
Weehawken-4!4s Fd'20F&A

• 4J4s Funding 1911-'28J&D
NEW MEXICO

0s Ref'g 1923 op 191 3.. J&J
5s Ins Asy '25 op '15... J&J
Is Ref J'ne '33 op '23..M&S
4s Bldg 1929 op 1919.. M&N
Is l.'und 1939 op '29... M&S
Albuquerque

—

4J4s Sewers Mch '29. M&S
Bernalillo County

—

Os Fund 1922 op 191 2. J&J
5s 1931 op 1921

Socorro Co

—

5s June 1931 op '21..M&S

Bid

99
99
99
99
100

102
101
99
95
99
89
99
99
98
98

98

6434%
64M%
64M%
64.20
64.20
64.20
64.20
64.15
64.15
64.15
64.15
64.15
64.15

98 34

98M
98 k
9834
98M

100

85

To
Ask Net,.

99

4%
4%
4%
4%
4%
4%
4%,

4.05%
4 05%
4.05 <7,

4.05%
4.05%
4 05%
100
100
100
100
100

95

4.40.
4.30
4.30
4 30
4.30

434

4.30
4.30

4.15
4.15
4.15
4 15
4.15
4.15
4.15
4.15
5
4.15
4.15
4.15

4. 40
4
4
4
4

4^
4.20
4.20
4.20

4.40
4.15
4.15

4.15
.30
.15
.95
.95
.95

3.95
3.95
3.95

3.95

4.30
4.30
4.30
4.30
4.30
4.20
4.20
4.20

4.15
4.20
4.15
4.15

4k
4k
4k

4.20
4k
4.15

4.15
4.15

4.40

4k
4k
3.85
3.85
3.85

4k
30
30

4k

f Flat price. 6 Basis, n Nominal, o Under a law approved May 13 1909, and which went into effect Sept. 1

by municipal corporations are tax-exempt, and these, accordingly, sell on a better basis, e Tax-exempt.
1909, bonds issued after that date



Mar., 1911.
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MUNICIPAL BONDS 53

Bonds Bid.

NEW YORK
4s g High Imp Mch '58. M&S
4s g High Imp Sep '58_ .M&S
4s High Imp Mch I960. M&S
4s Canal Imp July 1960-J&J
3sgJan 11912 J&J
3s g Jan 11913 J&J
3sgJan 11923 J&J
3s g Jan 11956 J&J
3s g July 1 1958 J&J
3s g Canal Jan 1 1959 J&J
Albany 6s 1915 to '19..M&N

5s Wash P May 1 '20.M&N
4s Park 1920 to '30. -M&N

Albany Co

—

34sl911-1925 F&A
3%s Augl 1925 F&A

Auburn

—

4s May 1914 to 1925.J&D
Binghamton

—

4s C H 1928 & 1929. -F&A
3%s Bridge 1935 F&A

Brooklyn

—

d
7s Bridge 1915 to '24-J&J
6s Park 1924 J&J
5s Bridge 1919 J&J
4s Bridge 1926 J&J
4s School 1920 J&J
4s Water Jan 1 1914. -J&J
34s g 1912 to 1937- -J&J
3%s g Julv 10 1925-..J&J
3%s gold 1927 J&J
34s g Julv 10 1934.. -J&J
3%s gold 1936 J&J
3s Bridge 1925 J&J

Buffalo—7s 1924 & 1925.J&J
6s Parks Jan 1 1924. .J&J
4s Sewer May 1 '13.-M&N
4s School Augl 1929- F&A
4s Serial 1911 to '29.F&A
4s June 15 1911-30..J&D
4s June 15 1960 J&D
3%s Oct 1917 A&O
3%s Park Reg 1927.F&A
3%s 1911 to 1919... M&S
3%s Water 1911-35.M&S
3s Road 1913 J&D

Cohoes—7s 1911 to '13..J&J
4s July 1 1920 op '05. J&J

dCollege Point 7s '11 -13. J&J
Elmira—4s 1935 M&S
3%s Redemp'12to'21.

Erie County

—

4%sRd '15-'36 tax-ex. J&J
Far Rockawav—d

5s Imp 1911 to 1921..J&J
Fulton—3.40s '11 to '29J&D
Geneva—4s Water '26.A&O
Gloversville—3%s 1917.J&D
Haverstraw

—

Sewer 4.12s 1911-'37-M&S
Hempstead-d-4s g 1 923 _ J&J
Herkimer—44s '11-27.M&N
Hornellsville—34s '21 -F&A
Hudson—4s Wat '11-22. July
Jamaica

—

d—4s April 1 1917
Jamest'n 4s Mch 20 '43.A&O
Kings County

—

d
4s Park May 1 1911 to 1944

Kingston—4s Ref 191 2. J&J
3%s g Wat '12 to '36.A&O
3s Rfd Jan 15 1914. ..J&J

Long Island City

—

d
7s Sept 1 '11 to '14. .M&S
6s Feb 1914 to 1919. .F&A
4%s 1911 to 1923--.M&S
4s Water Sep 1 1920.M&N
3%s Wat May 1 '20.M&N

Middletown—34s '31 . . F&

A

Mount Vernon

—

4s School '11 to '17. .M&N
3%s Sewer 1928 F&A

Nassau Co—44s '20-29. J&J
34s Court House '30.M&S

Newburg—4s 1912 F&A
New Rochelle

—

4s 1911 to 1930 M&N
3%s 1911 to 1933 J&D

New York City—
7s W Farms 1911 to 2147
7s Morrisania 1917 to 1980
6s Williamsbridge Highw'v
May 1911 to 1944. M&N

4%s (old) May 1957.M&N
4%s (new) Nov 1957.M&N
4%s (old) May 1917.M&N
4%s (new) Nov 1917.M&N
4%sl960 opt 1930- -M&S
4%s'60(issof 'll)wi.M&S
4s Exempt 1913-'. ..M&N
4s Various 1936 M&N
4s Nov 1955 M&N
4s Various 1956 M&N
4s Various May '57. .M&N
4s Nov 1958 M&N
4s Mav 1959 M&N
34s Jan 1 1912 J&J
3%s Park Nov 1 '13.M&N
3%s g Exempt 191 4_ M&N
3%sgPk 1916 EX--M&N
3%s Exmt Oct 1915.M&N
3%s Exempt 1922..M&N
3%s Bklvn M Sew '27- J&J
3%sg D'k 1927 Ex.M&N
34s g Exempt 1941.M&N
3%s Exempt 1942. .M&N
3%s R T 1948-1950.M&N
3%s g Exempt 1952.M&N
3%s g Exempt 1953.M&N
3%sg Exempt 1954.M&N
3%s g Water Ex '54.M&N
3%s Exempt 1955..M&N
3%s Stk April 1 '54.. A&O
3Hs Nov 1 1929 M&N
3.30s Co '17-'21 Ex. ..J&J
3s School 1913 M&N
3s g Street 1916 M&N
3s g Dock 1924 Ex..M&N
3s g R T 1950 Exem.M&N
2%s Pk Ex '29op'09.M&N

1044
1044

104%
99%
100
100
100
100
100
m '

;

64%
64%

64.10
64.10

64.10

64.10
64.10

64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.05
64.05
64.05
64.05
64.05

64.05
64.05
64.05
64.05
64.05
64.10
64.10
64.10
64.10
64.10

64.20

64.15
64.15
64.15
64.15

64.15
64.15
64.15
64.15
64.15
64.15
64.15

64.15
64.15
64.15
64.15

To
Ask. Net.

104%
104%
104%
104%
100%
100%

101
""

101
101
3.90%
3.90%
3.90%

4%
4%

4%

4%
4%

4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
3.90%
3.90%
3.90%
3.«0%
3.90%

3.90%
3.90%
3.90%
3.90%
3-90%
4%
4%
4%
4%
4%

4.10%

4.10%
4.10%
4.10%
4.10%

4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
410%

4.10%
4.10%
4.10%
4.10%

.90

.90

Bonds Bid.

64.20 4.10%
64.20
64.20
64.20
64.20
64.15

64.15
64.15
64.10
64.15
64.15

64.15
64.15

107%
107%
102
102
101%
102

64.20
97%

99%
99%

64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20

88
88
87%
87%
87%
87%
87%
87%
87%

64.20
64.20
64.20
64.20
64.20
64.20

4.10%
4.10%
4.10%
4.10%
4.10%

4.10%
4.10%
4%

4.05%
4.05%

4.05%
4.05%

108
108
102 %
102%
101%
102%
4.10%
98%
99
98
99 4
99%
99%

4.10%
4.10%
4.10';

4.10%,
4.10%
4.10%
4.10',

4.10%
89
89
87%
87 4
87%
88
88
ss ' _.

88%
10%4

4
4.10%
4.10%
4.10%
4.10%

4%
4%

4%

4%

Niagara Falls—4s Nov 1921
3%S 1942-1945 M&N

North Tonawanda

—

4s Water 1924 A&O
Oneida Co

—

3%s Feb 1912 to 1928 F&A
Onondaga Co

—

3s July 1911 to 1929.. J&J
Orange Co

—

3%s Feb 1 '15-'24..Feb 1

Oswego—3%s 1911-22- A&O
Poughkeepsie

—

7s 1911 to 1913 M&N
3%s 1911 to 1930.-.M&S

Queens Co—4s 191 7 ...J&D
4s 1927 J&D

Richmond Co

—

d
4s Fund June 1 1914.J&D
4s g July 1 1921 J&J

Rochester—4s '22 to '27 _ J&J
3%s Ref '13 op '03. F&A
3%s Imp Oct 1919..F&A
3%s Imp July 1 1924. J&J
3%s Ref '33 op '13. _ -J&J
3%s B'dge Sept 1 '21.J&J

Rockland Co

—

5s Mar 1 1912 to 1913.J&.I
4s Fund 1911-34 M&S
3%s Fund '14 to '24.J&D

Rome—4s April 15 '21. -J&J
3%s Sept 1911 J&J

Rye—5s Mch 10 '13-'38.M&S
Saratoga County

—

3%s Feb '12 to 1913. F&A
Schenectady

—

4s Water 1911 to '15.M&N
Syracuse—4s Wat 1920.J&J

4s Refdg 1929 J&D
3%s Water 1928 J&J
3s Water Julv 1 1920.J&J

Troy—4s Water 1915- _J&D
4s Water 1925 J&D
3%s Ref 1912 to 1914.F&A

Utica—4s 1912 to 1919.Jan.
3%s Nov 1 1911 to '35Nov

Watertown

—

3%s Sewer '11 to '27. M&N
4s Water Sch Sew'38 M&N

West Seneca

—

5s Sewer Apr '13-'38.A&0
Westchester Co—
3%s June '27 & '28. -J&D
4s 1930 to 1935 F&A
4%s San Sewer '33-'82 J&J

White Plains—
4s 1914 to 1928 F&A
34s Water 1931 A&O

Yonkers—4s '12 to '25.M&S
4s Water '12 to '22.-A&0
3%s Mav '11 to '24. -F&A
NORTH CAROLINA

4s Jan 1 1913 J&J
4s 1950 J&J
6s Construction 191 9-. A&O
Asheville—6s 1916 J&J

5s July 1911 J&J
4s April 1922 F&A

Buncombe Co

—

6s Jail 1915 to 1 928-.J&J
Charlotte—5s 1929 J&J

4i^s Water Mar 1935.J&J
Durham—4%s Julv 1 '41J&J
Greensboro—5s g 1931 -J&J

4s 1954 J&J
Greenville—5s 1937 J&J
Mecklenburg County

—

6s RR aid 1920 M&N
Raleigh—5s 1927 A&O

5s July 1 1939 J&J
4s July 1 1929 J&J

Reidsville

—

Sch Dist 4%s Jly '31_Jly 3
Shelby 5s 1937 A&O)
Wilmington

—

5s Fund Jan 1922 J&J
4%s g Wat & Sew '48.A&O
4s g Ref Julv 1 1929..J&J
NORTH DAKOTA

4s Ref Julv 1 1914 J&J
4s Funding Mar 20 '21.M&N
4sRefgJulyl 1923 J&J
Burleigh Co

—

44s Oct 15 1918 A&O
Grand Forks—44s '25.F&A
Ward Co—4s July 1925.J&J

OHIO
Akron—4s 1911 M&S
Auglaize Co—

5s Bridge '11 to '13. -J&J
Avondale (in Cincinnati)

—

5s June 1916 J&D
Bowling Green

—

5s Refg 1912 to 1917.M&S
Butler Co—
44s Bridge '21 & '24. J&J
4s 1912-1916 J&J

Cambridge

—

4%s Water 1912-34. .J&J
4s 1923 J&J

Canton

—

5s 1915 to 1917 J&J
44s Water-Wks '30.M&S
4s '21, '22, '26 & '27. F&A

Canton School Dist—
4s 1917 to 1918 M&S

Cincinnati

—

5s Sewer Julv 25 '37.M&N
5s 1930 op 1910 M&N
4s Aug 1 1934 F&A
4s S F 1941 op 1921. -J&J
4s Sept 15 1949 M&S
3.65 g Feb 1937 F&A
34s Ref '56 op '36. -M&N
34s 1938 op 1918-.. F&A
34s Water '45 op '25 F&A
34s Ref 1952 op '32.. J&J
3s Water 1939 op '19. F&A

Cincinnati School Dist

—

4s 1936 op 1906 M&S
34s 1940 op 1912... A&O

York City, n Nominal.

To
Ask. Net.

4.15
4.15

64.15

64.15

64.15

64.15
64.15

64.15
64.15
64.15
64.15

64.15
64.15
64.05
64.05
64.05

64.05
64.05

64.15
64.15
64.15
64.15
64.15
64.15

64.05

64.05
64.05
64.05
64.05
64.05
64.05
64.05
64.05
64.05
64.05

64.05
64.05

64%

64.20
64.20
64.20

64.20
64.15
64.15
64.15
64.15

994
99%
112
1124
100

4.05%
4.05%

4.05%

4.05%

4.05%

4.05%
4.05%

4.05%
4.05%
4%
4%

4%
4%

3.90%
3.90%
3.90%

3~.90~%

3.90%

4.05%
4.05%
4.05%
4.05%
4.05%
4.05%

3.90%

3.90%
3.90%
3.90%
3.90%
3.90%
3.90%
3.90%
3.90%
3.90%
3.90%

3.90%
3.90%

4.20%

4.15%
4.15%
;4.15%

4.10%
4.10%
4.10%
4.10%
4.10%

100%
114
115

3.90

100
98
98
102%
89

116
101

92

100
97
90

100

100
100

Bonds.

44

4%

4.30

4~30

3.95

3 95

3.90

Bid.

3.95
3.95

4
4

3.95
3.95
3.95

3.95

3%
3%
3%
3%
3%
3%
3%
3%
3%
3%
3%

3%
3%

Cleveland

—

5s Library 1918 A&O
4.10 Paving 1930--.A&O
4.10 Sewer Const '30.A&O
4s Refunding 1918- -A&O
4s Infirmary 1920. .. A&O
4s Water 1920 A&O
4s Sewer 1925 J&D
4s Park 1929 A&O
4s Park 1931 A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
4s Grade Cross'g '30. A&O

Cleveland School Dist

—

4s April 1 1922 A&O
4%s July 25 1930 J&J

Clifton (in Cincinnati)

—

44s Water 2d ser '22 A&O
Columbiana County

—

4s Fund July 20 1911 -J&J
Columbus

—

4%s Sewer 1921 M&S
4s F D June 1 1916..J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13. -M&S
4s Wat-wks '45 op'20M&S
3%s 1932 op 1912... J&J

Columbus School Dist

—

4s March 1 1926 M&S
3%s March 1 1923. ..M&S

Cuvahoga County

—

5s 1911 to 1920 A&O
4s Ref 1911 to 1926. .A&O

Davton—5s Apr 1915. .A&O
4s 1911 to 1918 A&O
3%s Water '11 to '15 J&D

Davton School District

—

4s March 1920 M&S
Defiance

—

5s 1911 to 1915 M&S
4%s 1911-1916 M&S

East Liverpool

—

4s Refdg 1940 op '20.J&J
Elvria

—

4s Water 1911 to '23 _ F&A
4s Water 1924 to '38-J&D

Fostoria—4s 1925 M&S
Franklin County

—

5s Def&Bdg'llto'13.M&N
4s Bridge 1911 A&O

Gallipolis

—

5s Water Feb 25 '14- F&A
4s Redemp Aug25'20 F&A

Hamilton

—

5s Gas Feb '12 to '18. F&A
4%s 1919 M&N

Hamilton County

—

5s Aug 1 '34 op '14- _ F&A
4s C H J'ne '36 op '16J&D

Lakewood—5s 1920.- -A&O
Lima

—

5s Water Apr 1 1916.M&S
4s Sewer 1911 to '25_A&0
3%s Ref '30 op '25_ .A&O

Lorain

—

5s Riv Imp '18 to '32-J&J
Lucas County

—

4s C H 1944 op 1924-M&S
Madisonville

—

5s 1932 op 1922 J&J
Marietta

—

34s 1931 op 1911-.-F&A
Marion

—

5s Sewer 1912 to '23. M&S
Martin's Ferry

—

5s Sch 1926 to 1944- -M&S
Mercer County

—

5s 1912 to 1924 F&A
Middletown

—

4s Park 1930 op '20. F&A
Norwood—5s Sep 1 '15. .Sep
44s 1925 J&D
4s 1930 A&O

Portsmouth

—

4s 1911 to 1924 J&D
Portsmouth School Dist—
34s 1917 to 1922.--A&0

Sandusky

—

5s Wharf 1911 to '26. F&A
4s St Impt '12 to '18- M&S

Springfield

—

5s Fire Dept '15to'21 M&S
44s Big Sep 1 '11-'21M&S
4s 1921-1925 M&S

Steubenville—4s 1924.M&S
Tiffin—4s Sep 1 1915--M&S
Toledo—5s 1911 M&N
4%s Oct 1919 A&O
44s Dec 1914 J&D
4s 1926 A&O
4s Park July 1 1942- _ J&J
3%s Refunding '30- -M&N

Toledo Sch Dist—4s '23 to'29
Van Wert County

—

6s Rd 1911 to 1919--F&A
Youngstown

—

5s Park March 1 1914.J&J
5s Fire Oct '11 to '17.A&0

Zanesville—4s 1915.. .A&O

OKLAHOMA
4s Funding Aug 1 1920. F&A
Ardmore—5s 1922 M&N
Canadian County

—

4s Ct H 1922 to 1931 -F&A
Muskogee—4 4s Water-Wks
Sewer & School 1925 M&N
5s Nov 1 1924. M&N
5s Funding 1929 M&S

Oklahoma City

—

6s Funding 1915 F&A
6s Sewer 1936 F&A
5s Water 1930 A&O

Oklahoma City Sch Dist—
6s 1914 ..J&J
4s 1933 J&J

Oklahoma County

—

44s 1924 to 1933-..J&D
Payne County

—

4%s Ref '20 to '29..-A&0

Ask

99

98

102

102

To
Net

3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90

3.90
3.95

3.95

4

3.90
3.90
3.90
3.90
3.90
3.90

3.90
3.90

3.90
3.90
3.90
3.go
3.90

3.90

4
4

3.95
3.95
3.95

3.90
3.90

4
4

100

107.21

102
100

95
95

85
85

3.95
3.95
3.95

3.90

3.95

3.95

3.95

4

3.95

3.95
3.95
3.95
3.95

3.95

3.95

3.95
3.95

3.95
3.95
3.95
3.95
4
3.90
90
90
90
90
90
90

3.95

3.95
3.95
3.95

4%

4%

4%

4%

/ Flat price. 6 Basis, d Now part of New
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Bonds.

OREGON.
Astoria—6s 1917 A&O
Baker Citv 5s 1923 J&J
Dallas City 5s 1917-26-M&N
Portland—5s g CH 1922 J&J

5s Water 1923 J&J
5s g Bridge 1925 A&O
4s g Bridge 1934 J&J

Portland SD—5s July 1 1914
Port of Portland

—

5s g Jan 1 1922 J&J
4s Drv-dock 1934 J&J

Salem—5s 1912 A&O

PENNSYLVANIA
6s Agr College Feb 1922 F&A
4s Funding Feb 1912..F&A
3^s Funding Feb 191 2. F&A
Allegheny—4s 1 911-19. -Var

4s 1912 '17 '22 & '27.J&J
4s Street Imp 1937.M&N
3^s 1911 to 1931. ..A&O

Allegheny Co—5s 1913..J&J
4s Road 1934 M&N
4s Road 1937-. F&A
4s Road 1937 A&O
4s Road 1938 F&A
3^s 1932 opt 1922. .M&N

Altoona—4s '34 opt '14.J&J
4s Ref 1936 opt '16... J&J
4s Highway '37 op '32 J&J

Altoona SD 4s '11 to '35A&0
Braddock 4J4s 'llto'ieM&S

4s 1911 to 1935 M&N
Chester—3J4s 1929 J&J

4s '37 op'17 tax-exm.J&J
Chester S D 3M>s 1931 ..J&J
Easton—3^s 1928 A&O
Easton S D 4s '24 op '14F&A
Erie—4s Ref 1914 J&J

4s Street '21 op '11...J&J
Harrisburg—4s 1920.. -J&J

4s Aug 31 1 926-32. ..M&S
4sPub Im 'll-'12to'36M&S
3J4s 1911 to 1925.. .M&S

Harrisburg Sch Dist

—

3!4s 1911 to 1933. ..A&O
Hazleton—4s '36 op '11 F&A
Homestead—5.40s '15.M&S
Johnstown—5s '21 op.M&N
4^s Sept 1 1923 M&S
4s Building 1930 opt.M&S

Lancaster

—

4s Wat July '11 to '20 Q-J
4s Street Im '38op'28 A&O

McKeesport—5s W * 1 1 . . J&J
Philadelphia—4s 1937. -J&J

4s Jan 1 1938 J&J
4s July 1938 J&J
4s July 1940 J&J
3^s Dec '11 to '24.. .J&J
3J4s Dec '11 to '26...J&J
3K-S Water 1931 J&J
3J4s July 1932.. J&J
3^s July 1 1934 J&J

Pittsburgh—7s 191 2 J&J
4J4s 1911 to 1940 ...J&D
4s Mav 1925op' 10-22 M&N
4s 1912 to 1927 M&N
4s 1912 to 1939 J&J
4s 1911 to 1936 J&J
4^s 1911 to 1938...M&N
3Ms Apr '12 to '30. -A&O

Reading—4e '11 to '28. A&O
4s 1913-'18-'23-'28.-M&S
4s Apr '18 opt 1898. -A&O

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J

Scranton—4s '12 to '37 M&S
4s 1915-20-25-30-35- A&O
3^s June 1915 J&D

Scranton S D—4s '15-'18-'23-
'28-'33 A&O

3J4s 1914-1932 F&A
Steelton S D—334s '30.J&D
Uniontown

—

4slm '28op'18tax-ex M&N
Wilkes-Barre

—

3*4s R'd'g '12 to '29.F&A
4s 1912 to 1935 J&J

Williamsport

—

3J4s Ref '29 opt '09.M&S
RHODE ISLAND

3!4s rSH 1934 J&J
3s State H July 1938. ..A&O
Bristol—3J4s g 1930..M&S
Burrillville—3>^s 1939.M&S
Cranston—4s g 1939. .M&N
East Providence

—

4s g Fdg June 15 '47.J&D
Lincoln—4s 192S A&O
Newport—4s g 1927.. .F&A
4s May 15 1948 M&N
3J4s g High Sch '54..J&D

Pawtucket

—

4s g Mav 1937 M&N
3Hs 1922 J&D

Providence—4e g 1921. J&J
4s g Apr 1927 A&O
314s B Wat 1916 M&S
3^s Sch & Br 1929.M&N
3s Sewer & Imp 1929 M&N

Warren—4s '11 to '22. .A&O
Westerly—4s 1927 M&S

3 14s Water Feb 1929 F&A
Woonsocket—4s g '1 9. . A&O

3J46 Wat Mav 1 '31.M&N
SOUTH CAROLINA

4J4s Blue 1928. J&J
4J4s Refund 1933 op '13 J&J
Charleston—5s Oct '22. A&O
4y2 a 1928... A&O
4s Julv '37(tax-ex't)_J&J
4s Refg '38(tax-ex't).J&J

Columbia— 6s 1921 J&J
4>4s Water 1945 J&J

Greenville Co 4J^s 1933. J&J
Greenwood Co 5K« '37 J&J
Newberry 4J^s 1949...J&J
Spartanburg—4 J4 9 '35.A&O

Bid.

100

>~4~30

f ¥.36

>~4~30

166"

To
Ask. Net,

4.20%

4~20%

4".20%

3.85
3.85

6 3.85
103 H

b 3.90
3.90
3.85
3.8
3.85

4%
4%
4%

b 4%
4%
4%

99
91
90
90
98

99
99

100
100
89

98

\bb~H
100M
9734
9354
87H
99
99
90
99
91

103

162"

100
98

3.80%
3.80%
103 M
3.85%
3.85%
3.80%
3.80%
3.80%

3.95%
3.95%
3.95%
3.95%
3.95%
3.95%

4)4
4.6Q

4~20

4". 10

4H
4J4

4
3.80
3.80
4.10
4.20
4
4
4
4
4
4
4
3.90
4
4
4
4.20
4.30
4.30
4.10
4.10!
4.20
4
4
4.10
4.10
4
4

4
4

4.10
4.40
4Ml
4.10,
4
4.10

3.90
3.90
4.20

Bonds. Bid.

100
100

100
100
97
95

4.05
4
4

3.90
3.90
4
4

4M

.10

.10
4.40

SOUTH DAKOTA
Aberdeen—6s 1915 J&J

5s Oct 1 1911 to 1921 .A&O
4MsSewer July 2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 S-an
Marshall Co—6s 1915...J&J
Mitchell—5s'24 opt '14 M&N
Sioux Falls—5s 1923 J&J

Sch Dist 5s Oct 2 1925. Oct
Yankton Co

—

4s Rfdg 1919 op '14_M&N
TENNESSEE

4J^s Penit'y Oct 1913. .A&O
4V£s Redemption 1913.A&0
4s Mav 1 1924 M&N
3s Settlement (100) 1913 J&J
3s Settle't (1000) 1913. .J&J
3s Scrip
Chattanooga 5s '20--A&O15

434s Public Imp 1937 J&J
414s Rfg Apl5'39.A&0 15

Davidson Co

—

5s Asylum 1913 J&J
4J4s Bridge '37 opt. -F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&J
5s gimp 1921 A&O
4^s Funded &c 1937-J&D
4}4s Water-Wks 1949 J&J
4s June 1 1929 J&D
No Knoxville 5s '19.M&S

Memphis—6s Comp '15.J&J
434s Refdg g 1926 J&J
434s Refd 1939 J&J
414s 1950 J&J
4s Water 1933 M&N

Nashville—6s '11.A30&O30
6s Water 1913..A30&O30
5s Sewer Dec 1911 ...J&D
5s Havmarket 1922. M&S
4J4s April 1 1923 A&O
4s Water 1919 .J&J
4s Sewer 1927 J&J
4s(TennCRR)'24..M&N

Shelby Co—4s 1955 J&J
TEXAS

Austin—Ref 4-5s 1931 .-J&J
Austin Co—5s 1930
Beaumont

—

5s 1941 opt 1921 J&D
4s 1942 opt 1922 J&D

Tif1 VI,T* Of)

5s Ref Jan'39opt'09.Aprl0
4>4s 1939 opt r09--Apr 10

Dallas—6s, F'd'g 1917. A&O 64M%
5s Water 1917 J&J 64%%
5sJunel 1931 J&D64^%

To
Ask. Net.

b4M%

105

90

95
98

92
92 34

87

107

98

4^
4.40

434
4^|
4.65
4H
4.40

4.30

Bonds

4.30!
4.30
4.30
434
4J4
434

100

94
96

90

92

109
104
109
107

102

104"

io.3"

166"

4.40

4.10
4.10

4M

4M

4.65

4J4

5sg Aug 1928 F&A
4s Water 1940 J&J
4s Water '11 to '49.M&N

Denison—5s 1920. J&J
Denton Co—5s 1936 op.A&O
Ellis Co

5s Novl6'34 op '04 A&O10
El Paso 5s '29 opt '14..F&A

5s Water 1929 op 1909. _F
Fort Worth—6s 1922. -F&A

5s Ref 1920 J&J
434sStImp'48op aft'28J&J
434s Sch '48 op aft '28.J&J
434s Sch'49 op aft '29 J&D
4s Refunding 1941.. J&J

Galveston

—

d5s Fdg '15 op '05- -M&N
d5s Water 1928 op '08. J&J
d5s Lim debt Sept 1 1921.
d5s Lim debt June 1 1923.
dbs Lim debt 1927
5s Grade Rais 1944. .A&O
4}4sGrad,&c,'48op'28 J&J

Galveston Co

—

5s 1913 op 1903. .April 10
Goliad Co

5s Mar 10 1919.. April 10
Harris Co

4s Oct 10 1947dp '17.A&O
Houston—6s Fund '12. .J&J

6s Houston W W '44.J&J
5s Comp Julv 1918. ..J&J
5s Sew Nov 15 1939.M&N

Milam Co 5s Mayl5'35.A&0
Paris— 6s Apr '37 op '12. J&J

5s Imp June 1930 J&J
San Antonio

—

6s g Imp 1917 op '07.. J&J
5s 1917 op 1907 F&A
4}^s May 1 1920 M&N

Sherman—6s Ref '12.. A&O
6s Funding 1930 A&O

Tarrant Co 4s Refdg 1919
Waco 5s Impt 1920.. -M&S

5s Nov 1 1934 M&N
5s Sewer 1937 J&J
4s Jan 1 1931
UNITED STATES—See

U. S. Possessions—See un
Governments, page 50.

UTAH
5s Territorial 1912 J&J
4s State 1916 J&J
334s Ref 1918 J&J
3 Ms Refunding 1920... J&J
Ogden—6s g 191 2 F&A

5s 1913 .M&N
4',s Wat Jan 2 1929 J&J
4s Ucfg 1921 op 1911 _J&I>

Ogden SD 4s '22 op '12. J&J
Salt Lake City

—

5s Funding 1914 . ..M&N
4 '.-Is Kef Jan 1 1924. .J&J
1 ivi Jan 1021 J&J
4s Water '20 op '10..A&O
4s s & w '25 op '15 .A&O

Salt Lake City Sch Dist—
5s 1912 & 1913 F&A

Salt Lake County

—

4',.;s Fund '26 op '16.P&A
Weber Co 5s'21 op'] 1 A&O

4s 1922 o[) 1912 J&J

64%%
9634
93

105
99
97 34
97 34
9734
90

95
94
94
94
94
99
90

95

95
100
104
104
95

100

64.70
64.70
64.70

100

"90"

page
der Fo

4^%
4*%
4«%
4M%
98 34
95

110
100
100
100
100
91

98
98
98
98
98
100
92 34

98

96
101^
108
10534
100

434
4M
4.35

4".20
4.20
4.20
4.20
4.20
4.20
4.20

4.75

4M

4H%
4M%
4 â %

101

23.
93

reign

4.60
4.60

4M
4M
4M
434

4}3
4H
4.40
4.40

4V£
4.30
4.30
4.30
4.30

4H

434

4.70

VERMONT
Barre—4s Water '14.. .J&D

3J4s 1922 op 1918 J&J
Bennington—4s 191 7 ...J&J
Brattleboro—4s 1918.-.J&J
Burlington—4s 1919. - .J&J
Middleburv 4s '41 op'21M&N
Montpelier 4s '19 op '04. A&O
Rockingham—4s'12-'17 J&J
Rutland—4s g 1924...M&N

VIRGINIA
3s New c 1932 J&J
3s Funded debt 1991.. .J&J
6s deferred ctfs 1871 J&J
Brown Bros ctfs

Danville—5s 1925 J&J
4s Street Imp Sept 1925..

Lynehburg

—

5s Perm Imp '26 op..J&J
434s Ref June 1 1927. J&J
4s Refunding 1934...J&J
4s Water 1938 F&A

Manchester—4s 1935. .M&N
Newport News—434 s'48J&D
Norfolk—6s Ren 191 4.A&O

5s Renewal Apr 1911 .A&O
4!4s Imp July 1 '40- -J&J
4s General 1929 M&N
4s Water Oct 1 1934.A&0
4s Impt March 1936. M&S

Petersburg—5s Aug '29 F&A
Portsmouth—4s Jan '30.J&J
Richmond 6s '12 to '14.-J&J

5s 1920 to 1922 J&J
4s Jan 1 1924 to '26...J&J
4s Refdg reg 1929 J&J
4s July 1 1925 J&J
4s Jan 1 1938 J&J
4s July 1 1941 J&J
4s Jan 1 1942 J&J
4s July 1 1943 J&J

Roanoke—Ref 4J4s '36. J&J
Imp 4s 1936 J&J

Suflolk—4}4s 1936 J&J
WASHINGTON

Clallam Co—4 34s 1921.M&N
King Co—5s '29 op '09. -J&J

5s Funding Feb 1928
Olympia—6s '20 op '10-J&J
Pierce Co

—

6s Fund '11 op '01 -June 1

5s May 2 1912 op '02.May
Seattle—5s Fdg g 1911 .J&J
5sgGenl912. A&O
4}^s Sewer 1927 M&S
4s Lib Oct 15 '22.A&O 15
4s April 1925. .A&O
4s Park 1927. .M&S
4s April 1 1929 A&O

Seattle SD No 1 434s 24M&N
4)4s Mch '11 to 30-.M&S

Spokane—6s Water '11.A&O
5J4s Feb 1 1918 F&A
5s g Water 1914 M&S
4s Water 1925 J&J

Spokane Co

—

4s ref 1921 op 1911..J&D
Spokane Sch Dist No 81—

434s July 1 1929 J&J
4J4s Mar 1 1924 M&S
4s Aug 1 1911-1922. F&A

Stevens Co

—

434s Fund '21 op '11. M&S
Tacoma—6s 1911 A&O

5s g Fund 1920 F&A
434s Lt & Pow 1929.J&J

Tacoma Sch Dist No 10

—

434s Feb 1920 F&A
Whatcom Co—6s 1911.. Dec

414s Fdg '22 op '12. ..J&J
WEST VIRGINIA

Charleston

—

4s Sept 1 '22 op '12. Sept 1

4 34s g Jan '27- 41. an Jan 1

Charleston Sch Dist

—

4J4S 1932 op 1907 May
Martinsburg

—

5s Wat-Wks'43op'29.Decl
Parkersburg—5s '16 June

4s 1923 op 1913 A&O
Wheeling—6s 1924 op N

5s City July 1 1919 op..-J
4J4s Bridge July 1 '24 op.J
4s Ref 1912 to *36..July 1

WISCONSIN
Appleton

—

4s High Sch'12 to '24. F&A
Bavfield Co 5s July '18.A&O
Green Bav—5s '12 to '17 J&J

4s Refdg 1912 to '20. .J&J
Kenosha—3J4 s'19 op '09J&J
LaCrosse—5s '15 op '05.J&J

33y2 s Refdg 1919 A&O
Langlade Co

—

4s June 1 '14 to '23. June 1

Madison—4s Oct 1925. ..Oct
Milwaukee

—

5s Libv & Mu '11 to '17.T&J
4s Viaduct 1911 to '26.J&J
314s July 1911 to '21.J&J

Milwaukee Co

—

4s Viad Sept 1 'll-'25 M&S
Racine—5s 1912 April

5s Julv 1916 op 1906-J&J
4Hs Refundg '12-'30 F&A
4s School 1912-1 923.F&A
3.!4s Sch '19 op '09-July 1

Racine Co

—

4s Asylum '12 to '23-F&A
South Milwaukee

—

5s Water Oct 11913
Wausau—4s '11 to '25

WYOMING
6s Insane Asy 1912-21
(is Pub Bldg i919-28 July
Cheyenne

—

5s Refg '31 op '11 .-.F&A
Evanston—5s 1930 op 1910.
Uinta Co—
4J4s'll to '18 op '09. .J&J

Bid. Ask. Net

99
90
99M
99X
99
99
99
99
99

85
85

47

101
93
93
93

102
100
100
92J4
92 34
92i4

100
100

871
87

50

103

64H%
97M
97H
97H
97 lA
9734
97M
97 H
99H
91

101
93 H
93H
9334

100

100

100
100

64.35
64.35
64.35

100

100

4M%
98
98
98
98
98H
QS>4
98X
100H
94
100

4M

4.20

4.30
4.30
4X
4.20
4.20
4.20
4.20
4.30
4K

4M
4Ji
4M

... 4.20

4.30
4.30

I

4.40
I 5

A&O
A&O

.Jan

102
100
100
101

99

99"

99
99

100

99

100

~98J4

97 J4

107U

100

4.40

4.30
4.15

4".15

4.30

4.15

4.15

4.20

4.40

4.60

4.70

/ Flat price, b Basis, (/stamped 214% until Deo, 1 1903. n No al.



BANKS AND TRUST COMPANIES.
55

Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and

Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are

nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other insti-

tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For

the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

ALABAMA

—

Nat. banks Jan. 7; State institutions latest returns.

Surplus Oross
Capital. & Profits. Deposits. Par. Bid. Ask.

Birmingham

—

S S $ Per share.
Amer Tr & Sav Bk. 200,000 104,123 2,969,519 100 160 175
Birming'mTr & Sav 500,000 472,190 4,223,743 100 230 250
First National Bank 1,500,000 1,455,803 10,033,016 100 225 240
Jefferson Co Sav Bk 200,000 108,007 1,502.206 100 250 275
Mer & Mec T& S Bk 100,000 7,000 453,000 100 120 130
People'sSav Bk&Tr
Traders' Nat Bank.

75,000 76,129 1,075,988 100 250 300
100,000 C18.591 C820.294 100 140 150

Mobile

—

Per share.
Bkof Mobile, NB A 100,000 102,098 1,322,890 100 200 205
First National Bank 300,000 627,877 2,636,706 100 480 490
Merchants' Bank.. 150,000 127,142 1,100,000 100 180 185
People's Bank. 150,000 665,097 2,240,000 100 550 570
Central Trust Co 250,000 106,273 656,990 100 135 140
City Bank & Tr Co. 500,000 507,844 3,393,681 100 245 250
Montgomery

—

Per share.
Exchange Nat Bank 300.000 99,057 578,890 100
First National Bank 1,000,000 272,780 2,703,766 100
Fourth Nat Bank.. 500,000

a250,000
301,414

5,000
2,036,726
425,865

100
100Montgom'y Bk& Tr

New Farlev Nat Bk 200.000 50,030 444,744 100
Alabama Bk&Tr Co 300,000 33,817 351,845 100
Sullivan Bk & Tr Co 100,000

100,000
5,126
27,564

142.781
296,664Union Bk & Tr Co. 100

ARIZONA—Nat. banks Nov. 10 1910

Phoenix

—

Nat Bk of Arizona

.

Phoenix Nat Bk
ValleyBk ofPhoenix

200,000
100,000
100,000

138.644
188.660
60,241

753,750
1,451,239
1,588,701

100
100

Per share.

ARKANSAS—Nat. banks Jan. 7, State institutions latest returns.

Little Rock-
American Bank . 100.000

100,000
100,000
300.000
300,000
500.000
100,000
120.000
281,864
250,000

100,000
300,000
100,000
175,000
200,000

20,476
198,967

8,867
206,116
321,727
44,489
25,000
75,349
62,461

131,669

111,676
65,260
35.149

108,418
C60.806

349,903
1,473,442
296,132

1,869,442
1,583,340
1,760,768

656,680
702,929

1,133,502

849,000
654,132
471,926
932,942
C555.667

25
25
100
100
100
100
25
40
25
100

Per share

Bank of Commerce

.

England Nat Bank.
Exchange Nat Bk .

German Nat Bank
State National Bk
little Rock TrCo..
Mercantile Trust Co
Southern Trust Co
Union Trust Co

Pine Bluff-
Bank of Pine Bluff .

Per share.

Citizens' Bank ...
Cotton Belt S& TCo
Merch & Plant Bk. 25

100Simmons Nat Bank

CALIFORNIA

—

Nat banks Jan. 7; State institutions latest returns.

Los Angeles

—

Amer Savings Bank
Bank of Los Angeles
Bk of So California.
B'way Bk & Tr Co.
Oalifornia Sav Bank
Central Nat Bank.

.

Citizens' Nat Bank.
Commercial Nat Bk
Equitable Sav Bank
Farmers' <fc Mer Nat
Federal Bank
First National Bank
Germ-Amer Sav Bk
Globe Savings Bank
Home Savings Bk.

.

Intern'ISavExBk.
Los A Hibern'n S B
Merchants' Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Traders' Bank
Oil & MetalsB&TCo
Los Ang Tr & S Bk
Merch'ts' Bk &TrCo
Southern Trust Co.
U S National Bank.

Oakland

—

Central Sav Bank.

.

Central Nat Bank..
Farmers' & Mer Bk
First National Bank
Harbor Bank
Oakland Bk of Sav
Security Bk <fe TrCo
State Savings Bank
Union Savings Bk

Sacramento

—

California Nat Bank
Farm & Mech S Bk.
N B D O Mills & Co
People's Sav Bank.
Sacramento Bank..

San Francisco

—

American Nat Bank
Anglo-London-Paris

National Bank..
Bank of Calif N A..
Bank of Italy
City & County Bk.
Columbus S & L Soc
Crocker Nat Bank.
Don'hoe-Kelly B Co
First National Bank

240,000
Consolid
300,000
250.000
230.000
300.000

1,000,000
200.000
250,000

1,500,000
25,000

1,500,000
700,000
200,000
400,000
200.000
200,000
200.000
500,000
200,000
200,000

1,000,000
200,000
274,900

1,500,000
a250,0O0
1,000,000
200,000

300,000
1,000,000
al72,400
500,000

alOO.000
1,000,000
156,290
100,000
300,000

1,000,000
a200,000
500,000
410,000
500,000

1,000,000

73,869
ated with

5,564
246,936
23,142

242,391
e587,947
C54.327
78,900

c 1.963,920
5,073

2,235,674
475,801
15,676
41,240
11.119

C693.731
193,567
C29.120
30,725

879.653
4,817
1,900

902,324
225,651
238,163
S84.473

4,000,000
8,500,000
£750,000
350,000
130,000

k 1,000,000
650.000

3,000.000

300.000
C186.000

7,866
C177.214

7,762
825,719
52,418
150,034
428,603

258,104
21,364

C756.788
69,868

369,261

458-.814

1,593,401
7,914,401
100,000
33,175

125,054
3,047,998
221,513

1,801,810

2,327.522
Home Sav

547.197
2,216,994
1,640,867
2,022,468

c 7,808 ,903
Cl,974,751
2,230,898

C11592.793
290,895

15,057,175
13,926,052

361,949
1.636,104
1,297,071
314,000

C6.209.977
3,707,660
C799.371
1,157,032

27,921,397
944,985
614,833

7,573,719
1,550,579
4,813,872

sl,089,910

4,730.000
c5,500,000
1,161.000

C2.848.771
229,955

19,610,794
935,692

1,092 395
4,695,678

7,739,781
1,218,429

c4,712,781
2,823,000
5,155,027

5,438,420

100
Bk
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

100
100
100
50
100

30

100
100

75
20

100
100

100
100

Per

175

189
215
150

275

490
322
125
115

share.

95

130
197J4
225

500
335
160
115H

560
190
106

75
145

Per

80

100

100
100
100
100
250
100
100
100

Per

Per

153
206
110

217

CALIFORNIA—(Concluded.)

210
125

400

80^

share.

share.

share.
130

San Fran. (Con.)
French-Amer Bk of
Savings

German Sav & Loan
Humboldt Sav Bk.
Mercantile Nat Bk.
Merchants Nat Bk.
Mission Bank
Mutual Savings Bk.
SavUnBkofSFrar,
Seaboard Nat Bank
Securitv Savings Bk
Wells Far Nev Nat.
West Metrop N Bk.
iAnglo-Calif Tr Co.
^Central Trust Co..
First Federal Tr Co
Metrop Tr Sav Bk.
Union Trust Co

San Jose

—

Bank of San Jose..
First National Bank
San Jose S Dep Bk.
Security Sav Bank.
Security State Bk..
Gard C Bk & Tr Co.

Capital.

750,000
1,000,000
600,000

2,000,000
500,000
200,000
6300,000
1,450,000
250,000
500,000

6,000,000
1,500,000
400,000

al ,000,000
1,500,000
823,961

1,200,000

300,000
300,000
'300,000
100,000
100,000
250,000

Surplus
& Profits.

218,224
1,475,000
382.600

1,018,445
113,617
70,979

463,433
2,050,000

95,171
460,043

5,067.569
218,762
91,526
663,765
125,890
104,817

1,539,380

Gross
Deposits.

4,210,260
40,384,727
5,459,070

10,233,985
1,830,322
1,530,741
8,233,762

30,213,060
1,088,521
3,615,927

24,670,583
3,587,711
1,569,605
6,239,996
2,113,431
1,683,726
18,330,252

235,543 2,502,156
C400,539c2,782.304
700,000 4.568,699
29,000 1,098,632
60,046 520,832

205,321 1,971,418

Par Bid.

Per

100 80
833 2825
100 124
100
100
100
30 60

250 508J^
100 125
250 320
100 185
100

100 119J4
50

100
800 2500

100
100
30

Per

100

Ask.

share

.

2910
135

145
72H
520

190
85

2675

share.

CANADA—See last page.

COLORADO

—

Nat. banks Jan. 7; State institutions latest returns.

Colorado Spr'gs-
Colorado Sav Bank
Colorado Spgs N Bk
El Paso Nat Bank.
Exchange Nat Bk.
First National Bank
Colo Title & Tr Co.

Denver

—

Capitol Nat Bank..
Central Nat Bank.

.

Central S Bk & Tr.
City Bank & Tr Co.
Colorado Nat Bank
Denver Nat Bank..
Denver Stk Yds Bk
First National Bank
Hamilton Nat Bank
US Nat Bank
Continental Tr Co.
German-Am Tr Co.
Hibernia Bk&TrCo
International Tr Co

Lead ville

—

American Nat Bank
Carbonate Nat Bk.

Pueblo

—

First National Bank
Mercantile Nat Bk.
Pueblo Sav & Tr Co
Western Nat Bank.

50.000
100,000
200,000
300,000
200,000
300,000

300,000
200,000
250,000
100,000
500.000
750,000
100,000

1,000,000
250,000
350,000
300,000
500,000
100,000
250,000

100,000
100,000

300,000
100,000
100,000
100,000

54,496
48,110
253,520
209,060
442,941
76,314

303.419
51,186
58.633
22,107

989,650
1,053,219

56,537
1,026,460
Began busi

297,045
110,643
75,112
32,394

362,147

25,000
62,357

302,227
73,699
24,989
18,782

900,581
403,301

1 ,900,559
3,748,735
2,118,977
1,330,094

3,205,926
1,937,122
2,299,009
248,702

14,810,201
10,300,894

808.551
18,374,402
ness Nov
4,498,663
747,679

3,136,010
203,466

4,622,909

450,000
1,961,417

7,498,420
1,284.348
1,478,712
920,012

100
100
100
100
100
100

100
100
100

100
100
100
100
16
100
100
100

Per

270

450
145
Per

150
share.

1910.

100
Per

100
100
No minal
100
100
100
100

share.

share.

prices

CONNECTICUT—Nat. banks Jan. 7; State institutions Jan. 7.

209
115
95

24,817,292
30,813,265
3,100,000
1,043,998
1,971,357
18,060,428
2,515.191

_ 12,122 238
* Sale price, a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value

will also be increased, k Capital to be increased, x Ex-dividend, d June 30 1910. h Dec. 31 1909. c Figures are of date Nov. 10 1010. n To
consolidate. I Jan. 24 1910. rJan. 15 1910. y Jan. 22 1910. s Dec. 30 1910. t To consolidate, r Dec. 17 1910. e New stock.

Bridgeport

—

Per share.
City National Bank 250,000 437,736 1,804,551 100 185
Connecticut Nat Bk 332,100 358,364 1,587,575 100 190
FirstBridgeport NB 500,000 675,188 3.280,891 100 810
Pequonnock Nat Bk 200,000 189,190 1,295,910 100 140
Bridgeport Tr Co . 200,000 el 00,000 el,407,704 100
Hartford- Per share.

Aetna Nat Bank 525,000 837,260 3,843.902 100 245
American Nat Bk.. 600,000 429,062 2,176,488 50 69 71
Charter Oak NatBk 500,000 412,772 2,134,918 100 135
City Bk of Hartford 440,000 117,519 1,293,985 100 104 108
Conn River Bkg Co 150,000 C171.639 C926.700 30 70
First National Bank 650,000 447,885 3,848,298 100 162 168
Hartford Nat Bank 1.200,000 1,021,449 4,055,175 100 140 142
National Ex Bank- 500,000 350,910 1,591,373 50 65
Phoenix Nat Bank. 1,000,000 C649.427 C2, 195,672 100 119 123
Security Company. 200,000 174,337 1,091,518 100 150
State Bank 400,000 354,560 2,582,080 100 150
United States Bank 100,000 295,727 1,889,781 100 400
ConnTr&SDCo.. 300,000 604,507 4,195,026 100 350
Fidelity Trust Co.. 100,000 C93.707 C706.793 100 180 200
Hartford Trust Co. 300,000 410,794 2,804,040 100 250
Riverside Trust Co. 150,000 1)94,360 V685.792 100 135 150
New Haven

—

Per share
City Bank of N H_. 500,000 176,257 997,016 100 137 141
First National Bank 500,000 485,062 2,095,919 100 175
Mechanics' Bank.

.

300,000 194,229 1,304,955 60 79
Merchants' Nat Bk 350,000 218,907 1,539,561 50 67 70
Nat New Haven Bk 464,800 421,020 1,634,827 100 105
Nat Tradesm's Bk. 300,000 395,146 1,813,525 100 188
N H Co Nat Bank.

.

350,000 493,973 1,766,369 10 20
People's Bk & TrCo 185,300 32,615 693,409 100 145
Second Nat Bank.. 500,000 637,962 2,139,966 100 196
Yale National Bank 500,000 310,760 1,784,417 100

100
141 143H

nNew Haven Tr Co 200,000 212,278 659,394 150
nUnion Trust Co.. 100,000 194,839 644,757 100 150

Norwich

—

Per share.
First National Bank 300,000 99,167 689,285 100 80
Merchants' Nat Bk 100,000 48,517 305 362 100 105
Thames Nat Bank. 1,000,000 896,032 1,621,822 100 165
Uncas Nat Bank 100,000 29,545 227,213 100 180
Thames L & Tr Co. 100.000 81 ,.M7 1,113,700 100 150
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CONNECTICUT— (Concluded )

Capital.
Surplus
& Profits.

Gross
Deposits. Par. Bid. Ask.

Waterbury

—

Citizens' Nat Bank.
ManufacV Nat Bk.
Waterbury Nat Bk.
Colonial Trust Co..
Merchants To Co..

$
300,000
200,000
500,000
400,000
100,000
200.000

S
152,387
134,542
479,191
244,360

~2l~,473

S
1,071,629
1,361,000
1,412,241
2,916,105
125,000
253,192

100
100
50
100

Per
134
175
80
150

share.
140
200
85

Waterbury Tr Co._ 100

DELAWARE

—

Nat. banks Jan. 7; State institutions latest returns.

Wilmington

—

Central Nat Bank..
Farmers' Bank
First National Bank
Nat Bk of Delaware
N B of Wilmington
and Brandywine

.

Union Nat Bank
Equltab Gu & Tr Co
Security T & S D Co
Wilmington Tr Co.

210,000
200,000
500,000
110,000

200,010
203,175
500,000
600,000
300,000

92,030
85,801

372,517
139,281

419,856
542,703
715,000
708,962
174,201

547,957
735,737

1,396,910
938,671

1,539,977
1,833,029
2,029,324
2,265,502
2,406,414

Per
100 115
50 120
100 140
100 215

30 83
25 83
100 215
100 215
50 120

share.
125
135
160
225

90
90

240
240
135

DIST. OF COL.—Nat. bks.Jan 7; other institutions Jan. 7.

Washington

—

Per share.
American Nat Bk.. 600,000 256,676 2,612,439 100 165
Citizens' Sav Bk... 100,000 15,909 481,127
Columbia Nat Bank 250,000 294,226 1,771,070 100 255 280
Commercial Nat Bk 500,000 287,772 3,347,404 100 190 200
Dime Savings Bk.. 100,000 6,441 232,010
District Nat Bk... 400,000 70,390 1,027,971 100 129 130
Farm & Mech Nat. 252,000 414,385 988,095 100 265 300
FourteenthStSavBk 100 000 5,539 325,406
Home Savings Bk. . 100,000 118,767 2,878,852 100 300
Lincoln Nat Bank. 300,000 91,411 1,066,635 100 139
Merch & Mech S B. 400,000 155,920 2,306,178 100 155
Nat Bank of Wash. 1,050,000 670,517 3,256,819 100 270 285
Nat Capital Bank. . 200,000 247,265 906,418 100 190
Nat City Bank 300,000 91 ,062 1,181,149 100 170 175
Nat Met Bank 800,000 613,141 3,419,917 100 220 225
Rlggs Nat Bank 1,000,000 1,952,706 8,392,700 100 550 625
Second Nat Bank.

.

500,000 248,701 1,449,977 100 154M 160
Amer Secu & Tr Co 3,000,000 2,163,302 8,103,129 100 285 287 Mi
Nat Sav& Tr Co... 1,000,000 801,283 6,673,725 100 230 235
Union Savings Bk. 200,000 148,363 1,419,274 100 240 245
Unlon Trust Co 2,000,000 435,837 2,190,780 100 143 145
Un'ed States SavBk 116,000 19,846 341,162
United States Tr Co 1,000,000 138,887 1,742,181 100 118 11814
Wash Loan & Tr Co 1,000,000 1,017,444 6,133,575 100 210

PLORIDA—Nat. banks Jan. 7; State institutions latest returns.

Jacksonville

—

Per share.
Atlantic Nat Bank. 350,000 554,539 5,069,712 100 315
Barnett N B of Jack 750,000 396,415 5,845,985 100 300
Commercial Bank.. 100.000 38,680 632,051 100 105
Florida Nat Bank.. 500,000 170,069 3,470,247 100 180 190
Fourth Nat Bank.. 400,000 122,420 1,172,856 100 135 140
Guar Tr & Sav Bk_ 100,000 31,000 340,000 100 120 126

GEORGIA

—

Nat. bks. Jan. 7; State institutions latest returns.

Atlanta

—

Per share.
American Nat Bk.. 600,000 490,760 3,492,935 100 200
Atlanta Nat Bank.. 1,000,000 1,024,672 6,648,027 100 265 300
Central Bk & Tr Cor 500,000 215,999 3,382,635 100 148 152
Fourth Nat Bank.. 600,000 792,517 5,850,022 100 242J4 245
Fulton Nat Bk 5300,000 19,887 907,150 100 *113J4 115
GaSavBk&TrCo. 200,000 92,665 530,765 100 150
Germania Sav Bank 200,000

1,000,000
20,000

1,088,937
120,000

5,079,181
100
100Lowry Nat Bank.. 238 245

Third Nat Bank... 500.000 713,151 4,176,600 100 255 260
Guar'ty Tr & Bk Co 500,000 60,929 244,960 100 50 65
HUlyer Trust Co... 0225,943 43,093 50,254 100 120 125
Trust Co of Georgia 0500,000 499,036 234,707 100 200

Augusta

—

Per share
Augusta Savings Bk 50,000 35,239 782,589 100 150
Citizens' Bank 50,000 11,483 274,412 100 95
Georgia RR Bank.. 600,000

140,000
172,790
200,747

4,758,429
1,126,969

100
100Merchants' Bank.. 215

Nat Bk of Augusta. 250,000 251,024 673,068 100 190
Nat Exchange Bank 400,000 174,664 1,630,793 100 125 130
Planters' L & S Bk. 50,000 128,644 972,493 10 30
Union Sav Bank 30,000 97,410 908,350 25 75
Columbus

—

Per share
Columbus Sav Bank 200,000

100,000
100,000
125,000
200,000
250,000

75,950
237,321
60,998

120,000
213,100
310,572

767,418
540,782
366,191
400,000
506,162
660,619

50
100
100
100
100
100

Fourth Nat Bank..
Home Savings Bank
Merch &MechBk._
Nat Bk of Columbus
Third Nat Bk
Macon

—

Per share
American Nat Bank 500,000 r410,844 rZ,190. 168 100 185 190
Citizens' Nat Bank. 250,000 47,370 1,250,864 100 115 118
Commercial Nat Bk 6125,000 35,569 1,232,481 100 120 122
Fourth Nat Bank.. 6250,000 rl02,081 r 1,944,824 100 130 132
Continental Tr Co

.

500,000 30,389 438,018 100 109 110
Macon Savings Bk. </100,000 10,000 200,000 100 70 72
Savannah

—

Per share
Chatham Bank 150,000 56,187 919,854 100 120
Citizens' &South Bk 700,000 875,369 7,729,050 100 240
Commercial Bank.. 82,910 52,885 411,333 100 125
Exchange Bank 125,000 36.329 483,340 100 127
Germania Bank . 300,000 339,489 1,442,699 100 18614
Hlb Bk of Savannah 200,000 155,060 785,648 100 150
Merchants' Nat Bk. 500,000 175,819 676,526 100 110 111
Nat Bk of Savannah 250,000 446,197 1,855,174 100 230
Oglethorpe Sav& Tr 0125,000 127,420 1,065,004 100 151 152^
Savann'h Bk&TrCo 628,600 527,927 1,710,621 100 152 153
Citizens' Trust Co.. 100,000 22,972 123,150 100 125
Savannah Trust C 500,000 247,229 1,197,300 100 135

IDAHO

—

Nat banks Jan. 7; State institutions latest returns.

Boise City-
Boise City Nat Bk.
First Nat of Idaho.
Idaho '1 i &S Bk Ltd

250,000
200,000
200,000

228,419
r298,683

12,925

2,142,251
r 1,935, 335
1,258,980 100

Per share

ILLINOIS—Nat. banks Jan. 7 (close of business); State institutions.
Jan. 9 (opening of business).

Surplus Gross
Capital & Profits. Deposits. Par Bid. Ask,

Aurora

—

$ $ $ Per share.
Aurora Nat Bank.. 100,000 221,314 1,458,921 100 375
First Nat Bank 100,000 150,419 1,200,741 100 265
German-Am Nat Bk 100,000 54,262 947,792 100 160
Merchants Nat Bk. 100,000 118,713 926,022 100 230
Old Second Nat Bk 200,000 53,840 974,626 100 110 115
Aurora Tr & Sav Bk 100,000 18,707 210,995 100

Chicago

—

Per share
Calumet Nat Bank. 100,000 43,937 895,798 100 150
Chicago City Bank. 500,000 220,027 2,825,309 100 171 181
Cont & Com Nat Bk 20,000,000 9,722,003 151119 060 100 280 281
Corn Exch Nat Bk.. 3,000,000 5,509,419 56,164,024 100 429 431
Drexel State Bank. 200,000 31,417 2,377,224 100 151 161
Drovers DepNatBk 600,000 414,935 6,948,728 100 222 228
Englewood StateBk 200,000 41,190 1,111,437 100 125 128
First National Bank 10,000,000 11,011,773 107120 040 100 420 422
First Nat Englew'd 150,000 181,967 3,287,847 100 280
Foreman Bros BgCo 1,000,000 508,577 9,784,388 100
Ft Dearborn N Bk. 1,500,000 423,647 10,736,997 100 200 211
Hibernian Bkg Assn 1,500,000 1,003,633 25,114,785 100 221 226
Kaspar State Bank 200,000 162,441 3,747,407 100 250
La Salle St Nat Bk. 1,000,000 263,171 2,613,565 100 112 114
LiveStkEx NatBk. 1,250,000 511,617 9,942,917 100 243 250
Monroe Nat Bank. 300,000 65,715 1,524,715 100 130 135
Nat Bk of Republic. 2,000,000 1,278,766 22,080,397 100 199 202
National City Bank 61,500,000 418,760 23,309,675 100 228 231
Nat Produce Bank. 250,000 84,695 1,805,956 100 145 150
North Ave State Bk 200,000 73,809 1,256,400 100 138 141
No Side State SaBk 50,000 29,746 924,837 100 160 175
North West State.. 200,000 21,319 888,478 100 123
Peoples StkYdsSt'e 300,000 103,991 2,884,706 100 209
Prairie State Bank. 6500,000 77,266 7,384,170 100 250
Ry Exchange Bank 250,000 34,560 1,314,741 100 125
Security Bank 6300,000 193,493 2,758,650 100 205
So Chicago Sav Bk. 200,000 92,000 1,757,456 100 149 155
South Side State. . 200,000 8,761 1,327,232 100 143 147
State Bk of Chicago 1,500,000 1,868,360 23,739,212 100 362
Stock Yds Sav Bk. 250,000 186,970 2,563,720 100 209 214
Union Bank of Chic 200,000 41,361 1,355,007 100 140 145
WashingtonPkNBk 100,000 8,603 430,738 100 135
Central Tr Co of 111 2,000,000 963,356 18,260,203 100 169 172
Chicago S Bk&TrCo 6500,000 110,331 4,960,291 100 145 148
Chic Title & Tr Co. 5,000,000

600,000
11, 627,998

447,920 4,547,287
100
100Colonial Tr&Sav Bk 185

Cont & Com T & S B 3,000,000
200,000

434,527
131,870

16,892,715
2,550,944

100
100Drovers Tr&Sav Bk 183 190

Farwell Trust Co.. 1,500,000 199,469 792,579 100 118 121
First Tr & Sav Bk. 2,500,000

200,000
1,250,000
5,000,000

3,154,587
23,829

1,502,267
8,887,214

48,541,981
306,972

9,360,186
88,528,523

100
100
100
100

Guarantee Tr&Sav
Harris Tr & Sav Bk
Illinois Tr & Sav Bk 498 502
Kenw'd Tr&Sav Bk 200,000 56,962 1,549,701 100 151 155
Lakev Tr&Sav Bk 200,000 42,714 1,367,641 100 139 144
MerchantsL& TrCo 3,000,000 6,084,164 56,151,151 100 430 433
Metropol'n T&S Bk 750,000 237 ,005 4,002,389 100 127 130
Michigan Av Tr Co. 200,000 00,605 206,261 100 135 138
Northern Tr Co Bk. 1,500,000 2,455,751 31,436,022 100 314 318
Northw'n Tr&S Bk 200.000 72,000 2,335,003 100 150
People's Tr&SavBk 500,000 156,159 3,398,971 100 165
Pullman Tr&SavBk 300,000 235,977 4,122,870 100 159 164
Sheridan Tr Sav Bk 200,000 21,437 504,084 100 113 115
Stand'rdTr&SavBk 1,000,000 262,637 1,728,089 100 135 136
Stockmen's Tr S Bk 200,000 35,789 898,696 100 115 120
Union Trust Co 1,200,000 1,215,007 15,997,817 100 275
West Tr & Sav Bk. 1,250,000 148,250 10,449,685 100 149 151
W Side Tr & Sav Bk 200,000 121,938 3,555,758 100 200
Woodl'n Tr&SavBk 200,000 55,621 1,211,660 100 173 176

Elgin

—

Per share.
Elgin Nat Bank 100,000

200,000
150,000
100,000
100,000
100,000

e74,597
117,306
125,549
S25.000
115,930
65,551

e738,140
725,284
659,988
S400.000
1,323,090
723,082

First Nat Bank
Home Nat Bank 100

100Union Nat Bank
Elgin City B'k'g Co
Home Savings Bank 100

Peoria

—

Central Nat Bank.. 200,000
550,000
250,000
550,000
120,000
200,000
200,000
200,000
150,000

163,003
610,840
109,467
309,184
102,968
86,071
19,001

206.339
177,555

2,187,707
4,700,048
1,800,499
3,456,268
1,304,685
1,657,081
435,331

2,006,512
2,229,928

100
100Com'l Ger Nat Bk.

.

Dime Sav & Tr Co.
First Nat Bank 100

100
100

Home Sav & State.
Illinois Nat Bank..
Interst'te Bk&TrCo
Merchants Nat Bk. 100

100Sav Bank of Peoria
Quincy

—

Illinois State Bank. 150,000
100,000

334
68,824

514,372
1,007,084Quincy Nat Bank.. 100

Ricker Nat Bank.. 500,000
200,000

370,361
64,590

4,801,239
997,203Mercantile Tr & S B

State Sav L & Tr Co 500,000 430,007 4,778,386
Rockford

—

Per sharr
Forest City Nat Bk
Manufrs Nat Bank.

100,000
200,000
125,000

142,546
67,517

136,722

930,848
1,632,002
1,075,712

100
100
100Peoples Bk & Tr Co

Rockford Nat Bank 100,000 153,360 1,319,906 100
Swedish Am Nat Bk 125,000 2,048 178,066
Third Nat Bank... 250,000 182,017 1,586,705 100
Winnebago Nat Bk 250,000 250,852 1,520,705 100

Springfield

—

Per share
Farmers' Nat Bank 200,000

250,000
r280,172
314,300

r 1,743,926
1,646,791

100
100First Nat Bank

Illinois Nat Bank.. 300,000 170,300 1,521,712
Ridgelv Nat Bank. 300,000 118,242 1,171,521 100
Sp'gfield Marine Bk 300,000 412,900 2,279,972 100
FirstT&SBk.Spfield 100,000 40,307 494,504
Sangamon L & Tr Co 400,000 24,017 2,164,577

INDIANA

—

Nat. banks Jan. 7; State institutions latest returns.

Evansville

—

Bankers Nat Bank.
Citizens' Nat Bank.
City National Bank
Old State Nat Bank
West Side Bank...
Am Tr & Sav Bank
Evansv Tr&Sav Co

Fort Wayne

—

First Nat Bank
Ger-Amer Nat Bk.

.

Hamilton Nat Bank
Old National Bank-
Citizens' Trust Co..
Peoples Tr&Sav Co
Tri-State L & Tr Co

250,000
300,000
350,000
500,000
100,000
200,000
100,000

500,000
200,000
300,000
350,000
200,000
200,000
300,000

16,000
r42,000

ej320,229
255,449
39,449
80,574
54,365

238,367
C82.500
445,463
184,456
10,480
19,094

122.727

1,050,000
r 1,62 1,000
e3, 455, 127
3,079,040
1,053,225
1,021,847
1,148,814

3,611,426
c2,000,000
3,394,071
2,917,541
1,022,212
1,209,724
3.919,262

100
100
100
100
100
100
100

100
100
100
100
50
50

100

Per

Per
150
130
240
175
110
110
150

share

.

share.

250~"

* Sale price, a Capital and surplus to be increased, b Capital to be increased. Capital paid in; authorized amount is larger, x Ex-divi-
dend, y Aug. 22 1910. c These figures date Feb. 23 1911. d Nov. 11 1910. e Feb. 20 1911. V Last sale. / Dec. 31 1910. ft" Aug. 20 1910.
n'Jan. 7 1911. r Nov. 10 1910. s Dec. 19 1910.



Mar.. I9ll.| BANKS AND TRUST COMPANIES 57

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

INDIANA—(Concluded.)

Surplus Gross
Capital. & Profits. Deposits. Par Bid. Ask.

Indianapolis

—

S $ S Per share.

Capital Nat Bank.

.

Columbia Nat Bank
1,000,000 428,401 5,784,746 100 187 H 200
500,000 25,130 1,859,726 100 104M

Continental Nat Bk 400,000 35,147 1,182,260 100 113
Fletcher Amer N Bk 2,000,000 1 ,070,460 14,184,712 100 236 250
Indiana Nat Bank. 1,000,000 1,247,540 7,426,672 100 258
Merchants' Nat Bk- 1.000,000 912,317 5,712,999 100 200
Union Nat Bank 400,000 58,219 1,644,820 100 115 117
Central Trust Co .

.

300,000 82,120 389,057 100 124 130
Farmers Trust Co.. 100,000 39,071 641,404 100 133
Fidelity Trust Co.

.

German-Amer TrCo
100,000 2,167 421,849 100
400,000 141,937 3,314,911 50 86^

Indiana Trust Co.. 1.000,000 532,670 7,784,055 100 180
Marion Trust Co 300,000 186,939 3,056,475 1)100 200
Security Trust Co.

.

325,000 70,291 771,118 100 119
Union Trust Co 600,000 633,118 1,873,435 100 220

Per share.
Terre Haute

—

No minal prices
First National Bank 500,000 544,189 2,357,272 100 275
McKeen Nat Bank_ 500,000 e3 10,000 e2 500,000 100 170
Terre Haute Nat Bk 300.000 95,787 967,231 100 140
United States Tr Co 1/250,000 193,833 2,332,040 100 180

IOWA

—

Nat. banks Jan. 7; State institutions latest returns.

Burlington

—

Burlington Sav Bk_
First National Bank
Germ-Amer Sav Bk
Iowa State Sav Bk.
Merchants' Nat Bk.
National State Bk.

Cedar Rapids

—

Ced Rapids Nat Bk

100,000
100,000
125,000
200,000
100,000
150,000

100,000
100,000
100,000
50,000
50,000

200,000
50,000
150,000
100,000

120,000
100,000
150.000
200,000
50,000

300,000
100,000
200,000
600,000
150,000
50,000

250,000
100,000
100,000

100,000
200,000
100,000
200,000
50,000

500,000
200,000
100,000
50,000

1/50.000
1,000,000

50,000
50,000
100,000
50,000
50,000

300,000
50,000

500,000

100,000
100,000
75,000

200,000
150,000
100,000
300.000
300,000

400,000
100,000

Consolid
100,000
250.000
50,000

300,000

15.600
60,130

267,767
215,227
139,244
169,079

191,427
118.694

6,809
11,400
15,000

208,120
31,194

115,000
85,000

30,596
23,876
124,910
C150.000
61,699

340.000
61.961

213,437
808,260
180,770
18,000

285,000
110,000
101,883

22,000
67,927
10,000

153.470
18,000
93,947
68,000
18.000
16,929
10,000

348,447
4,000
13,089

140,444
43,177
4,599

112,210
52,500

692,536

13,193
22,621
62,649

133,987
55,564
62,461

153,529
140,470

cl 25,000
C80.000

ated with
e.39,463
188,276
63,235
41,937

530,717
772,729

2,527,669
2,816,956
1,043,730
1,137,498

3,470,924
2,074,039
900,943
425,000
750,000

4,062,962
825,284

1,825,000
1,705,000

645,705
560,206

2,106,128
c2,250,000

743,000

3.900,000
1,149,003
1,416,394

10,100,000
1,957,111
335,000

4,670,000
1,700,000
285,971

1,540.000
2,789,152
693,637

1,862,171
500,000

4,718,725
2,541,000
1,300,000
1,076,688
517,989

5,993,421
360,000
633,181

2,097,675
980,119
165,227

1,978,819
1,054,042

t 2,040,107

520,373
995,081
824,301

1,406,276
1,226,361
1,549,442
1,589,296
1,197,068

f0,250,000
c2,000,000
First Nati
el,029, 976
2,702,445
927,102
927.978

100
100
100
100
100
100

No
100
100
100
100
100
100
100
100
100

100
100

Per
110
150
300
250
200
300

minal

share,

prices

Ced Rapids Sav Bk
Commercial Nat Bk
Commercial Sav Bk
Iowa State Sav Bk.
Merchants' Nat Bk.
People's Sav Bank.
Security Sav Bank.
Amer Tr & Sav Bk.

Council Bluffs

—

City National Bank
Per share.

Commercial Nat Bk
Council Bl Sav Bk.
First National Bank
State Savings Bank

Davenport

—

Davenport Sav Bk
Farm & Mech Sav.
First National Bank
German Savings Bk
Iowa National Bk_.
Security Sav Bank.
Scott Co Sav Bank.
Union Savings Bk.
Citizens' Tr & S Bk

Des Moines

—

Cap City State Bk.

100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100

No
100
100

onal
100
100
100
100

Per
200
175
240
375
220
125
275
220
200

Per

share.
275
180
265
400
230
135
290
225

share.

Central State Bank-
Century Sav Bank.
Citizens' Nat Bank.
Commercial Sav Bk
Des Moines Nat Bk
Des Moines Sav Bk.
German Sav Bank.
Home Savings Bank
Iowa Tr & Sav Bk.
Iowa National Bk.

.

Iowa State Bank..
Mechanics' Sav Bk.
People's Sav Bk
State Savings Bank
University State Bk
Valley National Bk
Valley Savings Bk.
Iowa Loan & Tr Co

Dubuque

—

Citizens' State Bk

.

Dubuque Nat Bank
Dubuque Sav Bank
First National Bank
German Sav Bank.
Germ Tr & Sav Bk.
Iowa Tr & Sav Bk.
Second Nat Bank..

Sioux City

—

First National Bank

130

*l40~"
135

minal

100
100
135
*150
120
100

140

prices

Live Stock Nat Bk.
Merchants' Nat Bk.
Northwest Nat Bk.

Bank.

Security Nat Bank_
Woodburv Co S Bk
Farmers L& Tr Co

KANSAS

—

Nat. banks Jan. 7; Slate institutions latest returns.

Kansas City

—

Commercial Nat Bk
People's Nat Bank.
Exchange State Bk
Banking Trust Co.

.

Kansas Trust Co

Topeka

—

Bank of Topeka
Central National Bk
Merchants' Nat Bk.
Shawnee State Bk.
Prudential Trust Co

300,000
200,000
100,000
200,000
125,000

210,000
200,000
100,000
60,000
100,000

266,237
11,113
46,800
15,000
28,669

340,577
46,894

133,705
29.795
30,000

6,670,313
887,862

1,000,000
325,000
322,144

2.094,898
1,689,544
1,542,745
501,307
450,000

100

100
100

100
100
100
100
100

Per [share.

250
151
175
175
125

I

KENTUCKY—Nat. banks Jan. 7; State institutions latest returns.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

$ S S Per share
Covington

—

Citizens' Nat Bank- 200,000 el31,527 C994.914 100 160
First National Bk_. 600,000 136,125 2,140,133 100 160 170
Germ'n Nation'l Bk 350,000 el65,793 e 1,025,583 100 135 140
Covington S Bk&Tr 1/100,000 36,269 546,638 100 140
People's SavBk&Tr 150,000 25,110 679,472 100 120

Lexington

—

Per share
Fayette Nat Bank. 300,000 343,967 1.145,950 100 260
First National Bk.. 400,000 97,744 820,451 100 128 129
Lex'ton City N Bk_ 500,000 e275,809 61,092,943 100 210
fPhoenix Nat Bank 300,000 n83,000 n800,000 100 138
Second Nat Bank.. 150,000 .s3 1,108 S336.877 100 125
uThird Nat Bank.. 300,000 d90,200 d800,000 100 147 149

Louisville

—

Per share.
American Nat Bk.. 800,000 229,832 4,324,352 100 135 138
Citizens' Nat Bank- 500,000 617,928 3,674,940 100 237
Corn Bank & TrCo. 500,000 44,200 1,632,817 100 100
First National Bk.

.

500,000 231 .955 2,495,249 100 215
German Bank. 250,000 563,464 4,187,082 100 325
Ger Insurance Bk.. 249,500 623,713 5,407,989 50 150 170
German SecurityBk 179,000 86,897 1,018,633 100 173 174
Kent Tit S Bk&TCo 350,000 91,289 1,123,922 100 115
Lincoln Sav Bank-

.

350,000 59,310 573,249 100 95 100
Louisv Nat Bkg Co. 250,000 106,804 2,228,052 100 150
Nat Bk ofCommerce 800,000 353,199 3,426,947 100 176
Nat Bk of Kentucky 1,645,000 1,337,287 6,872.713 100 185 190
Southern Nat Bk_. 500,000 97,913 3,993,699 100 140 143
Stock Yards Bank- 100,000 60,251 535,658 100 130
Third National Bk. Consolida ted with S outhern N at B ank
Union National Bk. 500,000 532,050 4.141,209 100 220 225
Columbia Trust Co_ 1,000.000 243,96? 1,458,746 100 138 140
Fidelity Trust Co.. 2,000,000 131,400 1,617,863 100 155 157
Louisville Trust Co. 806,100 279,313 975,000 100 161 163
US Trust Co. 350,000 106,299 665,967 100 125 130

Newport

—

Per shart
German Nat Bank. 100,000 64,051 587,026 100 120
Newport Nat Bank 100,000 e69,102 e515,936 100 120

LOUISIANA—Nat. banks Jan. 7; State institutions latest returns.

New Orleans

—

Per share
Bank of Orleans 100,000 63,324 1,223,077 100 200
Canal La Bk & T Co 2,000,000 596,780 9,862,969 100 130 133
Citizens' Bk of La.. 380,200

150,000
459,638
38,500

1,510,681
912,000

100
City Bk &TrCo._-
Commercial Nat Bk 300,000 408,007 3,699,425 100 285
Commercial Germ'n
Tr & Sav Bank.. 1,100,000 834,690 11,347,572 100 410

Cosmop Bk & Tr Co 200,000 51,994 403,894 100 65
Ger-Amer Nat Bk.

.

1,000,000 657,175 6,362,567 100 187
Ger-Amer Sav Bank
& Trust Co 200,000 116,937 1,584,330 100 200

Int-StateTr&BCo. 750,000 434,463 4,308,265 100 185
Metropolitan Bank. 400,000 271,737 2,389,158 100 175
Morgan State Bank 100,000 113,641 917,764 50 125 200
N Hibernia Nat Bk 400,000

1,000,000
83,710

576,270
1,396,429
4,802,007New Orleans N Bk. 100 176

PeoDle's Bk & Tr Co 400,000 15,293 2,542,969 100 85
Teutonia Bk &TrCo 200,000 75,031 1,529,771 100 110
U S S Dp & Sav Bk 100,000 145,682 1,364,973 100 240
Whitney-Cent N B. 2,500,000 1,612,729 13,683,761 100 229
Hibernia Bk&Tr Co 1,000,000 2,332,657 17,890,674 100 J540
Whitney-Cent Tr &
Sav Bk 200,000 14,000 2,677,994
Shreveport

—

Per share
American Nat Bank 150,000 51,507 1,007,907 160 175
Commercial Nat Bk 500,000 461,160 5,206,687 100 225 227H
First National Bk_. 500,000 233,039 3,711,101 100 160 175
Contin't'l B & Tr Co 1/300.000 117,993 1.588.763 125 135 140

MAINE

—

Nat. banks Jan. 7; State institutions latest returns.

Bangor

—

Per share
First National Bk.. 300,000

100,000
150,000
175,000
100,000
200,000

300,129
258,204
473,095
451,500
114,663
130,766

617,845
556,456
584,554

3,495,050
1,483,089
1,619,775

100
100Merchants' Nat Bk.

Second Nat Bank..
Eastern Tr& Bkg Co
Kenduskeag Tr Co.
Merrill Trust Co...

Portland

—

Per share
Canal Nat Bank 600,000 303,347 1,299,929 100 105 108
Casco Nat Bank 400,000 294,227 4,811,453 100 102 104
Chapman Nat Bk.. 100,000 31,727 1.481,348 100 109 110
Cumberland Nat Bk 150,000 70,219 513,466 100 102 103
First National Bank 600,000 474,928 2,828,786 100 110 112
Portland Nat Bank 300,000 332, lhO 4,816,479 100 150 160
Fidelity Trust Co.. 400.000 443,373 7,358,127 lOOi 203 205
Mercantile Trust Co 100,000 112,651 1,013,163 100 145 150
Union S D & Tr Co 250,000 237,279 401,358 100 150 155

MARYLAND

—

Nat. banks Jan. 7; State institutions latest returns.

Baltimore— ,

Calvert Bank !

Canton Nat Bank..!
Citizens' Nat Bank.'
Com&Farm Nat Bk
Commonw'lth Bank
Drov&Mech's N Bk
Farm& Mer Nat Bk
First National Bank
German-Amer Bank
German Bk. of Bait
Maryland Nat Banki
Mercantile Bank I

Merchants' Nat Bk.\
Nat Bk of Baltim.J
National City Bank
Nat Bk of Comm'ce
Nat Exchange Bk..
Nat Howard Bank.]
Mat Marine Bank..|
Vat Nfprhanics' Bk.

100,000
100,000

1,000,000
Merged in

200,000
600,000
650,000

1,000,000
300,000
400,000
500,000
100,000

1,500,000
1,210,700
500.000
500,000

1 .000,000
230,000
400,000

1 .000.000

42,647
9,064

1,932.123
Nat. Bk.

120,475
488,722
279,497
560,311
134,716
173,063
113,724
44,567

1.037,837
348,012
130,026
556,900
706,361
116,187
229,744

1.082,017

1,345
615

10,000
of Bait
2,419,
6,728,
2,948,
6,293,
913,

1,311,
2,109,
738,

12,103,
5,449
747.

2,670,
4,684,
1,221,
2,254,
6.898,

,830
,192
000

50
100
10

Per
60

imo re
420 50
429
327
926
484
604
359
397
860
428
765
378
381
271
462
935

100
40

100
100
100
20
25

100
100
100
15

100
10
30
10

41^

90
225
48H

146
106
102
24

183
150
110
30 H

162
13
41 Jj
28

share

42)4

230

25y2
185H

125

164
15

29

* kale price, a Capital and surplus to be increased. 6 Capital to be increased, h Book value, v This is amount paid in on shares, par value
5100; we quote per share, not per cent, x Ex-dividend, y Capital paid in; authorized amount is larger. • c Figures date Feb. 22 1911. c Nov. 10
1910. J Last sale, n Dec. 19 1910. s June 30 1910. tint -hides debentures, d Dec.i31 1910. ^Tojconsolidate
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MARYLAND—(Continued.)

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Bait. (Con.)— $ 8 $ Per share.

Nat Union Bk ofMd 1,000,000 635,726 2,982,389 100 132 138
Old-Town Nat Bk. 200,000 87,440 1,505,236 10 12
Socond Nat Bank.. 500,000 780,723 1 ,339,825 100 195
Third National Bk. Consolidat ed with Na t Bk of Ba ltim ore.
Western Nat Bank. 500,000 573,179 2,797,707 20 38 40
Baltimore Trust Co 1,000,000 2,638,770 6,392,754 50 164
Colonial Trust Co._ 300,000 71,559 713,263 25 28 28 fc
Continental Tr Co.. 1,350,000 2,467,692 5,012,569 100 205 207
Fidelity Trust Co.

.

1 ,000,000 791,168 6,818,021 100 210 230
Maryland TrCo.corn 1 ,000,000 \ 206,090 922,329 1 100

1100
83

Preferred .. 500,000 105 110
MercantileTr&Dep . 1,500,000 3,076,307 8,658,035 50 143 115
Safe Dep &TrCo._
Union Trust Co

600,000 2,129,125 8,809,943 100 440
500,000 193,417 668,494 50 70K

Frederick

—

Per share.
Central Nat Bank.. 150,000 75,449 521,104 25 35
Citizens' Nat Bank- 100,000 351,513 3,007,211 100 400
Far & Mech Nat Bk 125,000 102,070 1,098,850 25 40
Franklin Sav Bank. fcl04,000 25,620 350,464 100 115
Frederick Co NatBk, 150,000 105,897 522,195 15 22
Fr'k-Town Sav Inst fcl66,721 126,976 1,095,082 100 175

MASSACHUSETTS—Nat.bks.(exc. Boston) Jan. 7; State inst. latest returns

Boston

—

Atlantic Nat Bank
Boylston Nat Bank
Commercial Nat Bk
Eliot National Bk..
Flrst National Bank
First Ward Nat Bk.
Fourth Nat Bank..
Merchants' Nat Bk.
Mutual Nat Bank..
Nat Bkof Com'ce..
N Mkt Bkof Brig..
Nat Rock Bk of Rox
Nat Security Bk...
Nat Shawmut Bank
Nat Union Bank
New Eng Nat Bk..
Old Boston Nat Bk
People's Nat, Roxb
Second Nat Bank..
South End Nat Bk.
State National Bk.
Web'r&AtlasN't Bk
WlnthropNat Bk..
American Trust Co.
Bay State Trust Co
Beacon Trust Co
Boston S Dep& Tr.
Columbia Trust Co.
Comm'w'thTrCo..
Dorchester Tr Co..
Exchange Trust Co.
Federal Trust Co_.
International Tr Co
Liberty Trust Co..
Lincoln Trust Co..
Mattapan D&Tr Co
New Eng Trust Co.
Old Colony Tr Co..
Paul Revere Tr Co.
Puritan Trust Co..
State St Trust Co..
US Trust Co

Beverly

—

Beverly Nat Bank.

Brockton

—

Brockton Nat Bank
Home Nat Bank...
Plymouth Co SD&T

Cambridge-
Charles Riv Nat Bk
Cambridge Trust Co
Central Trust Co
Harvard Trust Co..

E. Cambridge

—

Lechmere Nat Bk..

Fall River-
Fall Riv Nat Bk...
First National Bank
Massas'it-PocassetN
Metacomet Nat Bk.
Durfee S Dep & Tr.

Fltchburg—
Fltchburg Nat Bk.
Safety Fund Nat Bk
Wachusett Nat Bk.
Fltchb'gSD&TrCo.

Gloucester

—

Cape Ann Nat Bk..
Cape Ann Sav Bk..
City National Bank
Gloucester Nat Bk.
Glou'ter SD&TrCo.

Haverhill-
Essex Nat Bank
First National Hank
Haverhill Nat Bank
Merchants' Nat Kk_
Merrimack Nat Bk.
Haverhill Trust Co.

1,

Deposits of
750,000
700.000
250,000

1,000,000
3,000,000
200,000

1,000,000
3,000,000
200,000

1,500,000
250,000
300,000
250,000

3,500,000
1,000,000
200,000
900,000
300.000

2,000,000
200.000

2,000,000
1 ,000,000
300,000

1 ,000,000
500,000
600,000

1,000,000
100,000
000,000
200,000
250,000

1,000,000
1,000,000
200,000
200,000
100,000

1,000,000
2,500.000
200,000
200,000

1,000,000
200,000

300,000

200,000
200,000
100,000

100,000
100,000
200,000
200 000

100,000

400,000
400,000
650,000
750,000
400,000

250,000
200,000
250,000
250,000

150,000

150,000
200,000
200,000

100,000
200,000
200,000
200,000
240,000
200,000

banks date
621,374
261 ,558
252,277

1,356,339
5,952,996
183,586
882,885

3,626,647
147

1,504,730
206,263
530,607
849,100

5,362,013
1,405,967
117,630
350,859
210,567

2,872,664
70,132

1,690,557
1,038,001
374,545

2,035,926
619,310
509,669

2,703,753
30,131

767,829
41,611
48,975

390,744
4,297,635
122,656
105,293
117,064

2,419,237
10,801,727

25.000
178,124

1,329,031
833,179

276,419

1S4.374
487,149
28,805

173,764
219,474
134,004
168,747

142,704

225,471
461 ,662
445,946
337,437
405,701

317,087
213,389
59,009

161,899

124,702
281 ,083
107,802
107,976
271 ,019

42,917
216,118
363,856
122,001
249,667
73,232

Feb. 25
5,372,000
3,376,000
2,000,000

11,217,000
66,677,000
nl,207,495
8,386,000
11,656,000
nl,329,654
13,949,000
n755,552

713,304,743
1,786,000

87,565,000
9,187,000
1,013,000
2,384,000

nl ,842,615
21,538,000
n998,259

10,627,000
4,436,000
3,224,000

10,222,796
6,780,107
8,334,214
12,646,698

479,401
11,198,363
1,616,822
1,142,562
5,827,341

11,742,969
2,543,302
472,670

1,381,736
20,306,464
67,515,970

537,857
2,689,236

12,496,196
4,877,186

1,288,988

1,943,276
1 ,961 ,840
709,948

1,086,138
1,640.178

d2, 188, 614
2,009,844

679,174

1 ,666,036
1,793,230
2,078,668
1,433,508
2,386,782

1 ,680,976
1,037,741
638,766

1,226,254

643,402
2,703,389
882,704
303,559

2,779,249

535,828
1,1 12,638
1,424,161
1,071 ,447
884,632

</983,229

1911
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100

. Per
*152
106
145
210
405

*

*173M
275

share.

110

220

185

*175
*

"175"

240
395 *

200

*125
122
2R7
105

*176
175
325
325

369
118
200
*105
100

*138

135
140

300
675

*200
225

Per

Per
145
200

Per
100*220Z>
100*113M
100
100

100

100
100
100
100
100

100
100
100
100

100

100

100
100
100
100
100
100

*noM

Per
*190

Per
128
200
157
125
190

Per
170
120
100
145

Per

280

116

400
205

127

110

185*

350

*200"

140
400

150
140

700

share
151 H

share.

100

share,
c 23'8
J'e'98

ch '10

share.
Oct'10

share
132

130

share.
175
125
105
150

a 50

share.

MASSACHUSETTS— (Continued.)

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask

Holyoke

—

$ $ $ Per share.
City National Bank 500,000 212,919 988,534 100 105 110
Hadlev Falls NatBk 200,000 160,764 743,088 100 140 145
Holyoke Nat Bank- 200,000 286,434 1,307,295 100 180 185
Home Nat Bank 250,000 166,120 1,126,072 100 135 140
Park National Bank 100,000 63,683 560,971 100

Lawrence

—

Per share.
Bay State Nat Bank 375,000 134,764 996,011 75 *l2iyi
Lawrence Nat Bank 300,000 143,640 1,097,233 100 120 129
Merchants' Nat Bk. 100,000 240,629 1,016,763 100 325
Pacific Nat Bank.. 150,000 96,660 824,784 100 117
Arlington Trust Co. 200,000 57,104 782,678 100 125 . .

«

Lawrence Trust Co. 100,000 25,000 d279,061 100 100

Lowell

—

Per share.
Appleton Nat Bank
Old Lowell Nat Bk.

300,000 168,000 838,000 100 103 105
200,000 64,670 526,000 100 105

Traders' Nat Bank- 200,000 75,000 3,000,000 100 105
Union Nat Bank 350,000 <325,755 (2,382,628 100 177
Wamesit Nat Bank 250,000 196,201 (280,729 100 100 103
Lowell Trust Co... e216,100 97 ,000 1,100,000 100 105
MiddlesexSD&TrCo 100,000 42,749 446,240 100

Lynn

—

Per share.
Central Nat Bank.. 200,000 ,318,549 1,727,325 100 200
Lynn National Bk. 100,000 (295,229 a,032,364 100 300
Manufac's Nat Bk 200,000 96,379 1,375,477 100 110
National City Bank 200,000 1181,379 (1,318, 439 100 150
Essex Trust Co 250,000 326,747 1,858,051 100 215
LynnS Dep& Tr Co 100,000 253,076 2,414,203 100 250
Security Trust Co.. 200,000 157,799 3,500,000 100 175

New Bedford

—

Per share.
First National Bank 1,000,000 663,939 1,382,462 100 142 145-

,

Mechanics' Nat Bk. 600,000 552,627 1,634,578 100 154J4
Merchants' Nat Bk. 1,000,000 1,124,564 2,081,381 100 202
N Bed S Dep& TrCo 200,000 185,337 1,858,999 100 250

Peabody

—

Warren Nat Bank.
Per share.

200,000 116,919 696,791 100 *108^
Per share.

Salem

—

No minal prices
Mercantile Nat Bk. 200,000 135,895 1,235,655 100 * 116
Merchants' Nat Bk. 200,000 261,869 1,641,794 50 83 y2 *85
Naumkeag Tr Co.. 250,000 265,703 2,478,633 100 250
Salem S Dep&Tr Co 200,000 121,743 998,480 100 150

Springfield

—

Per share.
Chapin Nat Bank.. 500,000 96,527 1,749,256 100 103 106
Chicopee Nat Bank 400,000 411,564 2,946,371 100 180 190
Springfield Nat Bk. 500,000 637,901 3,442,399 100 198 205
Third Nat Bank.. 500,000 551,074 3,786,924 100 225 230
Springfleld S D & Tr 500,000 722,364 4,679,822 100 225 230
Union Trust Co 500,000 308,409 6,490,353 100 195 200

Taunton

—

Per share.
Bristol Co Nat Bk-. 500,000 81,942 1,352,081 100 * 98
Machinists' Nat Bk 200,000 146,924 387,986 100 146
Taunton Nat Bank. 600,000 202,997 702,265 100 * 103

Worcester

—

Per share

.

Mechanics' Nat Bk. 200,000 253,969 3,241,550 100 135
Merchants' Nat Bk. 500,000 429,194 3,386,931 100 170
Worcester Nat Bk. 250,000 412,607 3,915,178 100 212
Worcester Trust Co a500,000 1,008,922 f/9,722,152 100 u210

MICH IQAN

—

Nat. banks Jan. 7; State institutions Jan. 7.

Bay City- Per share.

Bay City Bank 150,000 IN 1,490 2,413,977 100 230 250
Bay County Sav Bk 50,000 (49,931 (999,198 100 215 230
Commercial Bank.

.

100,000 till, 466 a,020,868 100 210 220
First National Bank 100,000 193,324 1,193,753 100 235 250
Old Second Nat Bk 100,000 26,722 671,264 100 80 95
People's Sav Bank. 50,000 (28,137 4966,282 100 150

Detroit— Per share

.

Central Sav Bank.. 100,000 108,030 3,267,900 100 210
Detroit Sav Bank.. 400,000 749,703 9,725,373 100 239
Det United Bk Ltd. 250,000 (76,109 (2,351,450 100 145
Dime Savings Bank 500,000 (381,517 (8,501,043 100 156H
First National Bank 2,000,000 1,249,180 18,120,525 100 150
Germ-Amer Bank.

.

250,000 74,706 2,331,517 100 127H
Home Savings Bank 400,000 498,892 8,188,890 100 280
Michigan Sav Bank 250,000 (213,496 (3,770,752 100 160
Nat Bk of Comm'ce 750,000 309,910 5,253,241 100 150
Old Detroit Nat Bk 2,000,000 901,197 15,799,179 100 150 152
Peninsular Sav Bk. 500,000 313,467 7,963,759 100 154 156
People's State Bank 1,500,000 1 ,901 ,945 31,080,349 100 220 225
Wavne Co Sav Bk_ 1,000,000 1,247,531 13,340,346 100 225
Detroit Trust Co 500,000 a ,221 ,338 (3, 170,945 100 300
Security Trust Co.. 500,000 724,933 2,091,411 100 219
Union Trust Co 500,000 412,140 2,845,731 100 155

Grand Rapids

—

Per share

.

City Trust & SavBk 200,000 45,490 1,040,438 100
Commercial Sav Bk 200,000 45,519 2,121,287 100 130
Fourth Nat Bank.. 300,000 236,492 3,143,050 100 200
Gr Rap Nat CityBk 500,000 353,029 6,534,246 100 1 30
Gr Rapids Sav Bk.
Kent State Bank..

150,000 118,986 2,655,898 100 210
500,000 261 ,999 6,275,944 100 240

National City Bk.

.

Old National Bank.
Merg ed into G rand Rapi ds N at. Cit y Bk.

800,000 615,671 5,828,336 100 193
People's Sav Bank. 100,000 108,105 1,949,400 100 200
Michigan Trust Co. 200,000 376,320 1,253,423 100 400

Saginaw

—

Per share.

Bank of Saginaw.. 400,000 548,794 6,979,935 100 250
Commercial Nat Bk 100,000 124,447 1,050,617 100 210
People's Sav Bank. 50,000 90,431 1,116,736 100 225
Saginaw Co Sav Bk 50,000 115,195 1,215,650 100 300
Second Nat Bank.. 500,000 386,927 4,240,701 100 180

* Sale price, a Capital to be Increased, </ Includes savings deposits, e Capital paid in; authorized amount is larger, k This is the so-called
"Weekly Deposits," now forming capital on which dividends are paid, x Ex-dividend, y Trust companies' date, ft Jan. 10 1910. (Last sale.
n Jan. 7 1911. v New stock. /Sept. 30 1910. (Sept. 1 1910. s Dec. 1 1910. t Nov. 10 1910.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

MINNESOTA

—

Nat. banks Jan. 7; State institutions latest returns.

Duluth—
Amer Exch Nat Bk.
City Nat Bank
First National Bank
Northern Nat Bk..

Minneapolis

—

East Side State Bk.
First National Bank
German-Amer Bk..
Germania Bank
Hennepin Co Sav B.
Merch&ManSt'teBk
Metropolit'nNatBk.
Minnesota Nat Bk.
Northwest Nat Bank
St.AnthonyFallsBk.
ScandinavAmNBk.
Security Nat Bank.
South Side State Bk
Union State Bank.
Minn Loan & TrCo.

St. Paul-
American Nat Bk_.
Capital Nat Bank..
First National Bank
Merchants' Nat Bk.
Nat Germ-Amer Bk
Scand'vian Am Bk.
Second Nat Bank..
Stock Yards Nat Bk
Security Trust Co..

Capital.

S
500,000
500,000
500,000
250,000

100,000
2,000,000
200,000
100,000
100,000
100,000
200,000
Merged

3,000,000
200,000
500,000

1,000,000
75,000

100,000
1,000,000

200,000
500,000

1,000,000
1,000,000
1,000,000
100.000
400,000
100,000
250.000

Surplus
& Profits.

1,140,141
212,700

1,554,714
50,406

14,657
2,345,096
128,017
20,543

153,733
26,937
55,586

inScandin
2,306,504

83,287
62,049

1,787,968
68,802
20,531

190,219

60,404
146,455

1,201,170
867,009
951 ,002
156,643
430,360
82,139
140,000

Gross
Deposits.

6,512,274 100
2,859,292 100
7,971,732] 100
1,220,388 100

Par. Bid. Ask

454,067
18,255,775
2,392,261
514,063

4,851,914
522,793
696,357

avian Am
22,176,798
1,647,407
2,300,001

16,997,942
711,722
546,346

2,472,808

1,715,239
4,609,094
9,516,319
8,003,347

10,035,379
1,405,064
3,194,490
1,156,399
825,000

100
100
100
100
100
100
100

er.N
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

Per share.
310
125
400
115
Per share.

130
280

160

250

126
at. Ba nk.

276
140
112
375
250
115

Per share.
106
130
270
220
220
235
235
200
110

140
275
225
225

250

"

MISSISSIPPI

—

Nat. banks Jan. 7: State institutions latest returns.

Jackson

—

Capital Nat Bank..
First National Bank
Jackson Bank
Merch Bk & Tr Co.
Miss Bank &TrCo.

Vlcksbure

—

American Bk&TtCo
Citizens' Nat Bank.
City Sav & TrustCo
Delta Tr & Bkg Co.
First National Bank
Merchants' Nat Bk.
People's S Bk & L_

200,000
100,000
100,000
C350.000
150,000

150,000
100,000
50,000

100,000
300,000
100,000
50,000

6133,000
137,049
12,775

145,970
16,469

58,034
42,039
49,132
60,000

147,700
286,567
100,000

si ,291 ,000
855,383
420,852

1,303,392
372,759

1,119,939
270,286
733,366
450,000
853,787
762,765
600,000

100

100
100
100
100
100
50

Per share.

Nomi nal.
135

200

150
375
150

MISSOURI—Nat. banks Jan. 7; Stale institutions latest returns.

Kansas City

—

Corn Belt Bank
Drovers Nat Bank.
First National Bank
Gate City Nat Bk..
Ger-Amer Bank
Int-St Nat Bk Kan.
Mercantile Bank
Nat Bk of Comm'ce
Nat Bk of the Rep.
New Eng Nat Bank
National ReserveBk
Produce Exch Bank
Security Nat Bank.
Southwest Nat Bk.
Traders' Nat Bank.
Western Exch Bank
Westport Ave. Bank
Amer Union Tr Co.
Commerce Tr Co
Fidelity Trust Co..
Pioneer Trust Co..

St. Joseph

—

Burnes Nat Bank..
1st N Bk of Buchan-

an Co
German-Am Nat Bk
Merchants' Bank..
St Jos Stock Yds Bk
Tootle-Lemon N Bk.
First Trust Co
Missouri Val Tr Co.

St. Louis

—

Boatmen's Bank
Bremen Bank
Broadway Nat Bk.
Cass Ave. Bank
Central Nat Bank.

.

Chippewa Bank
Franklin Bank
German-Amer Bk..
German Sav Inst'n.
Grand Ave. Bank..
Intern'l Bk St Louis
Jefferson Bank
Lafayette Bank
Lowell Bank
Manchester Bank..
Mec-A mer Nat Bk. .

Mercantile Nat Bk.
Merch Laclede Nat.
Nat Bk of Comm'ce.
Night & Day Bk . .

Northwest'n Sav Bk
South'n Com & Sav
South Side Bank
State National Bk.
Third National Bk.
Union Station Bk..
Washington Nat Bk
American Tr Co
B'wav Sav Tr Co..
City Trust Co
Commercial Tr Co_
Commonw'lth Tr Co
Farm&MerchTrCo .

Jeff.-GravoisTrCo.
Mercantile Tr Co
Mississip Val Tr Co
Nor St Louis Tr Co.
StLouis Union TrCo
Savings Trust Co..
Vandeventer Tr Co.
West St Louis TrCo

100,000
300,000

1/500,000
200,000
100,000
500,000
100,000

2,000,000
500,000
500,000

1,200,000
100,000
200,000

1,000,000
200,000
100,000
100,000

1,000,000
1,000,000
1,000,000
C267.500

200,000

500,000
200,000
200,000
200,000
200,000
50,000

100,000

2,000,000
100,000
200,000
100,000
000,000
100,000
600,000
000,000
500,000
100,000
200,000
200,000
100,000
100,000

J/100,000
2,000,000
1,500,000
1,700,000

10,000,000
75,000

200,000
100,000
200,000

2,000,000
2,000,000
100,000

Absorbed
1,000,000
100,000
50,000

102,400
2,000,000
100,000
100,000

3,000,000
3,000,000
100,000

5,000,000
100,000
50,000

100,000

1,

1,

26,449
48,827

1,440,060
24,792
77,997

1,028,220
3,820

549,432
73,393

774,894
195,207

9,171
52,635

217,044
34,449

158,924
33,537

250,000
264,005

1,178,819
331,553

65,887

370,527
V147.577
128,500
90,000

175,949

22,000

1,611,290
561 ,629

9,276
52,503

105,124
49,576

713,367
590,647
401,062
23,617

253,270
29,149

977,702
8,361

108,064
2,938,607
540,202

1,857,304
8,176,557

52,600
471,487
145,769
267,153
784,736

2,133,857
29,130|

by Americ
69,512
40,110

308,158
643,821

26,841,919
950,692

1,270,792
6,606,068
321,981

20,653,448
4,070,197

12,452,718
5,653,673
612,737
911,923

10,041,021
2,972,009
1,605,414
496,490

Began bus
8,359,184
6,528,676
2,218,895

2,342,297

4,282,266
1)4,233,631
1,813,600
2,000,000
3,332,287
441 ,357
700,000

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

iness
100
100
100

100

100
100
100
100
100
100
50

1,

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

5,138
161,683
31,532
7,692

6,645,817
5,624,728

14,198
6,871,887

13,727
5,132

17.920

13,018,189
2,740,927
481 ,247

1,028,241
9,873,399
805,191

5,014,882
5,947,980

10,868,920
732,081

3,011,397
1,409,308
4,855,663
418,871

1,190,707
32,649,703
6,331,019

14,490,798
62,233,939

100,000
3,578,237
1,539,985
3,225,778
9,151,670

33,602,033
482,526

an Trust
2,093,774
646,083

Began business
191,344 100

4,316,194
500,743
350,375

22,503.702
16,479,649

383,538
24,386,338

258,928
310,297
383,853

Per
140
140
600
100
350
425
98^

150
140
440
128
150
140
165
150
300
200

Jan 23
144
295
223
Per

Per
243
555

100
100
100
100
100
110

Co
100
100

100
110
100
100
100
100
100
100
100
100

155
125

290
"

share

ill"

110

450
100
152
160

130

150
167
163

1911
145
300
225
share.

share.

bob"

460
130
249
120
900
105
300
295

305
209 H
100
29il4
240
322
207 Vi

330
135

150
Jan 18
110
109M

108
341H
310
118
424^
104
110
115

160
126
153
3U0
195
470
135

125

iio"

296^

307^
2103^
150

250

333"

155
1911

120
110H

112
344
312>£
125

106
120
125

MONTANA

—

Nat. banks Jan. 7; State institutions latest returns.

Capital.
Surplus
& Profits.

Gross
Deposits. Par J Bid. Ask.

Butte—
First National Bank
Miners S Bk <fe TrCo

$
200,000
200,000
200,000

$
483,660
28,986
10.529

•

4,117,719
414,429
860,775

3,682,186

nl, 957,249
e2, 628,473

850,000
230,300

2,555,669

i

Per share.

Silver Bow Nat Bk.
Daly Bank & Tr Co 100.000 288,962

200.0001 n227,770
250,000 el69,951
100,000 45,000
200,000 11.022

100

100
100
100

Helena

—

American Nat Bank
Per share.

Nat Bk of Montana
Thos Cruse Sav Bk.
Conrad Tr & Sav Bk
Union Bk & Tr Co. 250,000 313,461 100

NEBRASKA—Nat. banks Jan. 7; State institutions latest returns.

Lincoln

—

Per share.
City National Bank 250,000 82,821 1,297,176 200
First National Bank 400,000

200,000
50,000

334,827
1)58,147
21,649

3,351,752
1)1,278,799

537,277

100
100
100

Nat Bk of Comm'ce
First Tr & Sav Bk.
Omaha

—

City Nat Bank 500,000 63,600 2,063,000 100 116 118MS
Corn Exch Nat Bk 300,000 13,827 1,239,924 100 99 100
First National Bank 500,000 955,986 9,558,316 100 250 275
Merchants Nat Bk. 500,000 549,214 6,210,200 100 200 220
Nebraska Nat Bank 200,000 115,948 1,790,914 100 115 130
Omaha Nat Bank.. 1,000,000 590,927 10,010,314 100 170 200
U S National Bank. 600,000 1)741,127 l>9,907,707 100 285 300

South Omaha

—

Per share.
Live Stock Nat Bk. 100,000 20,249 888,569 100 100 110
Omaha Stk Yds Nat 750,000 375,000 100
Packers Nat Bank. 200,000 135,000 2,000,666 100 130 145

NEW HAMPSHIRE—National banks Jan. 7.

Manchester

—

Per share.
Amoskeag Nat Bk. 200,000 348,C07 1,770.469 100 250
First Nat Bank 150,000 1)145,789 1)716,702 100 160
Manchester Nat Bk 150,000 e251,944 el ,836,911 100 250
Merchants Nat Bk. 150,000 1)77.900 1)655,771 100 120
Second Nat Bank.. Absorbed by Amosk eag Nat Bk

NEW JERSEY

—

Nat. banks Jan. 7; State institutions latest returns.

Camden

—

Camden Nat Bank
First National Bank
National State Bk
Camden S D & T Co
Broadwav Tr Co
Central Tr Co
Security Trust Co..
West Jersey Tr Co.

Elizabeth

—

National State Bk.
Union Co Trust Co.
Hoboken

—

First National Bank
Second Nat Bank..
Hoboken Trust Co.
Hudson Trust Co..
Jefferson Trust Co.
Trust Co of N J

Jersey City

—

Claremont Bank
First National Bank
Hudson Co Nat Bk.
Merchants Nat Bk.
Third Nat Bank...
Bergen&Lafavet .Tr
Commer'l Tr N J
Greenv Bk <fe Tr Co
Jersey City Tr Co.
Lincoln Trust Co.
Mercantile Trust Co
N J T Gu & Tr Co
Pavonia Trust Co
Peoples S D & Tr Co
Union Trust Co..
Morristown—

First National Bank
National Iron Bank
Morristown Tr Co..
Newark

—

American Nat Bank
Essex Co Nat Bank
Mfrs'Nat Bank
Merchants Nat Bk.
Nat Newark Bkg Co
National State Bk.
North Ward Nat Bk
Union Nat Bank
City Trust Co
Clinton Trust Co..
Federal Trust Co..
Fidelity Trust Co..
Ironbound Tr Co..
Newark Trust Co..
Roseville Trust Co.
West Side Trust Co
New Brunswick-

Nat Bank of N J...
Peoples Nat Bank.
New Br'sw'k Tr Co

Passaic

—

Passaic Nat Bank..
Hobart Trust Co...
Passaic T & S D Co
Peoples Bk & Tr Co

Paterson

—

First National Bank
Paterson Nat Bank
Second Nat Bank..
Paterson Sav Inst'n
Citizens Trust Co..
German Am Tr Co.
Hamilton Trust Co.
Paterson SD&Tr Co
Silk City SD&Tr Co
Trenton

—

Broad St Nat Rank
First National Bank
Mechanics Nat Bk.
Trenton BankingCo
Mercer Trust Co
Trenton Tr&SD Co

100,000
200,000
260,000
100,000
100.000
100,000
100,000
100,000

350,000
300,000

220,000
125 000
100,000
500,000
100,000
500,000

50 000
400,000
250,000
200.000
200,000
100,000

1,000,000
100,000
100,000
150,000
100,000
500,000
100,000
200,000
500,000

200,000
200,000
600,000

200,000
1,000,000
350,000
500,000

1,000,000
. 500,000

200,000
1,500 000
100,000
100,000

1,000,000
2,000,000
200,000
100,000
100,000
200,000

250,000
100,000
100,000

200,000
100,000
200,000
200,000

500,000
300,000
150.000

1,000,000
150,000
150,000
400,000
200,000
200,000

250,000
500,000
500,000
500,000
100,000
200,000

112,334
251,109
276,866

1,053,827
62,017

293,390
163,214
62,900

743,919
348,034

621,333
245,929
131,027

1,419,958
72,206

884,520

25.330
1,272,862
765,323
d37,400
407,761
131,157

2,216,857
86,402

119,951
337,037
61,074

1,434,709
49,539

238,857
178,879

343,837
70,724

1,415,741

29,095
1,459,012
408,532
720,662

1,854,576
510,985
368,981

2,362,718
80,189
27,720

1,017,972
7,775,973
185,629
54,739
80,000
301,514

411,192
155,653
130,392

343,129
123,749
137,679
214,337

662
388

1)258
475
212
307
362,
436
176,

397
059
678
729
200
619
000
336
319

1,694,408
2,727,597
3,009,149
6,550,957
936,917

1,787,347
2,569,905
763,466

3,596,044
4,217,872

3,108,937
3,045,001
1,540,640

14,463,346
879,446

4,037,121

255,477
8,013,698
2,916,989

dl, 11 7,428
2,287,306
3,203,358

11,064,004
1,459,363
1,954,457
1,583,269
1,136,255
4,962,722
731,852

6,372,737
1,919,979

3,403,365
1,634,137
6,665,783

860,993
8,365,880
2,780,390
3,975,905
9,210,981
2,035,392
3,557,701

11,447,702
1,157,320
340,236

5,133,004
16,028,097
1,986,349
703,106
719,042

2,855,733

2,694,087
1,058,970
1,236,757

1,616,202
1,360,181
2,940,452
2,427,566

100
100
50
25J

25
100

362,070
4=i4,<i46

807,807
,071,116
837,919
,042,111
,985,191
,450,452
,606,106

319,056 2,442,174
375,000

1)903,303
524,229
65,030

223,314

2,500.000
1)5,176.650
3,132,928
591 .200

2,751,368

Per share.

J100JS

50
100

25
100
100
100
100
100

100
100
100
100
100] 290
100
100
100
100
100
100
100
100
100
100

100
100
100

100
50

100
100
50
50

100
100
100

ibb
100
100
100
100
100

100
100
100

100
100
100
100

100
100
50

100
100
100
100
100
100

100
100
50
50

100
100

Per
140
280
Per
95

375
230
600
140
385
Per

175
325
380
100

share.

300
share

.

100

250

160
415
share.

260
360
280
215
330
160
500
110
325
100
Per

215
110
380
Per

120
150
240
260
190
110

400
165
140
215
750
200
150
165
250
Per

200
220
220
Per

300
250
220

Per
295
260
220
400
240
325
435

fc300
200
Per

350
400
115

370
300

170

105
share.
240

450
share.

155
260

195
115
385
425

225
800

share.
270
230
230
share.

share.
305
275

405

475
350

share.

165

250

170
*151

* Sale price, o Figures of date Sept. 1 1910. 6 New stock, c Capital paid in, authorized amount is larger, g Amount paid in. h Book
value, h New stock, v These figures date Nov. 10 1910. x Ex-dividend, y Capital to be increased, d Dec. 31 1910. n Feb. 24 1911.
eJari. 7 1911 J Last sale, r To consolidate, s Feb. 23 1911. t March 29 1910.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

NEW MEXICO—Nat. banks Nov. 10 1910.

Albuquerque

—

First National Bank

Capital.

200.000

Surplus
& Profits.

55,695

Gross
Deposits. Par

2,853,708 100

Bid.

Per

Ask.

share.

NEW YORK—Nat. bks. except N. Y .City Jan. 7; State Inst. Nov. 10.

Albany

—

Albany County Bk.
First National Bank
Mechanics & F'rm's
Nat Commercial Bk.
N Y State Nat Bk..
Albany Trust Co
Union Trust Co

Auburn

—

Cayuga Co Nat Bk_
Nat Bk of Auburn
Auburn Trust Co._

Binghamton

—

City National Bank
First National Bank
People's Bank
Broome Co Tr Co .

l/Brooklvn

—

Depo
date Feb. 25 19
1911 for Nation

Bank of Coney Isl'd

Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank
Homestead Bank..
Manufact's' Nat Bk
Mechanics' Bank..
Montauk Bank
Nassau Nat Bank.

.

National City Bank
North Side Bank..
People's Nat Bank.
Prospect Park Bank
Ridgewood Nat Bk.
Terminal Bank
y Brooklyn Trust Co
Citizens' Trust Co..
Flatbush Trust Co.
Franklin Trust Co.
Hamilton Trust Co.
Home Trust Co
Kings Co Trust Co.
Long I Loan & TrCo
Nassau Trust Co
People's Trust Co. .

Williamsburg Tr Co
Buffalo-

Bank of Buffalo
Central Nat Bank..
Citizens' Bank
Columbia Nat Bank
German-Amer Bk .

.

Manuf & Trad Nat.
Marine Nat Bank. .

Market Bank
People's Bank
Third National Bk.
Union StockYdsBk.
Buffalo LT&S D Co
Cornmonw'th Tr Co
Fidelity Trust Co..

Elmira

—

Merchants' Nat Bk.
Second Nat Bank..
Chemung Canal TCo

1/New York City

—

are of date Feb.
1911 for Nation
for banks and
may be found in

Aetna National Bk.
America, Bank of..
Amer Exch Nat Bk.
Audubon Nat Bk..
Bank of Europe
Battery Pk Nat Bk.
Bowery Bank
Bronx Borough Bk.
Bronx Nat Bank
Bryant Park Bank.
Butch & Drov Nat.
Century Bank
Chase National Bk.
Chatham APhoenix
Nat Bk

Chelsea Exch Bank.
Chemical Nat Bank .

Citizens' Cent Nat .

.

City Bank, National
Coal & Iron Nat Bk.
Colonial Bank
Columbia Bank
Commerce, N Bk of
Corn Exchange Bk.
Cosmopolitan Bk..
East River Nat Bk.
Fidelity Bank
Fifth Avenue Bank.
Fifth National Bk.
First National Bank
Fourteenth St Bank
Fourth Nat Bank
Oallatin Nat Bank.

.

Garfield Nat Bank.
German-Amer Bank
German Exch Bank
Germanla Bank
Gotham Nat Bank.
Greenwich Bank
Hanover Nat Bank,

250,000
600,000
250,000
,000,000
500,000
400,000
250,000

200,000
200.000
150,000

122,120
263,141

1,315,307
1,705,880
707,838
S322.607
S47 1,747

e208,170
110,142
5170,232

200,000
400,000
100,000
200,000

sits of Broo
11. Surpl
a J and Nov

100,000
200,000
In volu
300,000
100,000
200,000
252,000

1,000,000
100,000
750,000
300,000
200,000
200,000
100,000
1C0.000
In volu

1 ,000,000
500,000
300,000

1 ,500,000
500,000
750,000
500,000

1,000,000
600,000

1 ,000,000
In volu

500,000
200,000
200,000

2,000,000
300,000

1 ,000,000
2,000,000
100,000
300,000
500,000
200,000
200,000
500,000
500,000

100,000
300,000
600,000

Deposits of
25 1911.
at and Nov
trust comp
our "Ry.

300,000
1,500,000
5,000,000
200,000
100,000
200,000
250,000
150,000
200,000
200,000
300,000
250,000

5,000,000

2,250,000
200,000

3,000,000
2,550,000

25,000,000
1 ,000,000
400,000
300,000

25,000,000
3,000,000
100,000
250,000
200,000
100,000
250,000

10,000,000
1 ,000,000
5,000,000
1,000,000
1,000,000
750,000
200,000
200,000
200,000
500,000

3,000,000

152,903
293,337
64,982

S103.035

klyn banks
us and pro
10 for Slate

47,584
534,176

ntary liqu
623,500
30,300
57,953
835,800
882,023
67,171

1,015,300
587,600
149,541
130,100
61,157
29,200

ntary liqu
2,371,800
176,638
288,174
881,635

1,082,735
332,200

2,103,159
2,069,338
430,020

1,684,921
ntary liqu

777,940
el 05,486
328,749
988,007
312,567

1,465,966
1,266,917

43,909
354,823
120,480
51,061
S70.000

s500,201
S382.214

e38,443
C328.669
S455.927

N. Y. City
Surplus an
10 for State
anies in N
and Ind."

312,400
6,006,309
4,336,700

51,300
50,412
149,400
802,700
75,130

217,400
132,229
148,600
155,600

7,953,400

1,125,000
198,300

6,496,300
1,732,600

32,665,900
401,400
386,234
775,823

16,511,900
5,429,247

15,369
94,200
172,476

2,170,647
513,600

20,543,200
311,189

5,616,600
2,515,400
1,209,100
711,160
901,330

1,023,469
103,900
845,400

12,155,900
E3 •

1,088,058
7,277,821
1,836,868
19,419,128
18,598,155
sC>, 676,861
S3, 834,559

D

el ,420,187
1,121,916

Sl, 508, 744

915,008
2,837,302
744,919
S635.749

are reporte
fits are of
Banks.
e297,792
3,802,200

idation.
2,923,000
e294,200
e402,639
6,231,700

14,270,900
e556,729
7,495,000
4,820,000
2,218,900

el ,387,432
C609.783
e423,100

idation.
18,075,979
1,439,977
3,875,069

12,103,762
7,309,569
2,452,379
15261,591
8,840,536
5,658,283
19,026,429
idation.

100
100
100
100
100
100
100

25
100

100
100
100

8,770,
el,870,
2,972,
9,517,
5,577,
17,344,
25,204,

981,
5,346,
3,610,

945,
s.3,026,
s7,021,
S9.056,

345
941
431
222
962
802
251
835
937
992
629
318
146
900

e536,069
e2,999, 366
s3,939, 530

banks are
d profits ar
Banks. A
ew York Ci
Sec, page
1,955,700

26,294,700
41,450.000
0470,700
e440,053
1,146,700
3,485,000

e2,224 ,900
e984,167

el ,440,900
2,144,000
1,509,300

92,317,000

13,625,000
e2, 328, 100
27,950,000
21,274,000
174982600
6,560,000
7,538,000
7,544,000
142460600
51,892,000
e383,100
1,651,700
1,133,600

14,162,000
3,755,900
110559400
6.343,700

37,393,000
7,113,900
8,813.000
4,003,300
3,524,000
5,807,700

III ,077,400
8,711 ,000

83,190,700

dnet
date

100
100

100
100
100
30
50

100
100
50

100
100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

repo
e of
dim
tyan
167
100
100
100
100
100
100
100
100
100
100
25

100
100

25
100
100
100
100
100
100
100
100
100
100
25

100
100
100
100
100
100
50

100
75
100
100
100
100
100

Per \share
200 |215
160
600
385
300
190
350

Per

Per

andar
Jan.
Per

385

290

415
230

250
285
150
158
140

420
125
200

270
100
505
295
160
300

Per
300
150
385
250
250
325
300
130
185

110
120
200
290
Per

150

rted net
date Ja
dend re

d Broo
Per

175
600
237
105

395
310
200

share.

share.

e of
7

cent.

155
400

310
125
115

245
150
270
300
180
165
160

132
215
210
280
110

305
170
310

share.

175
400
275

350"

350

125
125
130
204
300
share.

lS2y2
390
300
180
155
138

500"

330
190
420
155
395
150
400
375
207
309

175

and
n. 7
cord
klyn
cent.

180
610
242y2
120

410

115
165

4000
300
850
150
200
330
295
140
485
550
150
240
615

200
160
145
155

340
200
430
158
400
160

400
209
312V3

125
175
4250
350
875
155
205
350
305
145

575
1 55
250
630

NEW YORK— (Continued.)

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

N. Y. City (Con.) % S $ Per cent.
Hung. Amer. Bank £200,000

1,500,000
92,100

7,535 700
e555,900

24.169,900
100
100Impor & Trad Nat- 555 565

International Bank 500,000
2,000,000

119,196
1,741,099

e2,845,500
27,073,000

100
100Irving Nat Exch Bk 210 215

Jefferson Bank 500,000 537,537 3,443,300 100 145 155
Liberty Nat Bank- 1,000,000 2,692,700 20,336,700 100 600 625
Lincoln Nat Bank. 1,000,000 1,500,800 14,669,000 100 400 425
ManhattanCo.Bk of 2,050,000 4,362,260 36,100,000 50 325
MarketcfeFult Nat B 1,000,000 1,727,100 8,903,000 100 250 260
Mech&Met'sNat Bk 6,000,000 8,067,800 51,650,900 100 245 250
Mercantile Nat Bk. 3,000,000 2,678.700 10,852,000 100 157^ 162 H
Merchants'Ex NatB 600,000 574,300 7,898,000 50 160 170
Merchants' Nat Bk 2,000,000 1,835,400 21,810,000 50 178 182
Metrop's, Bk of the 1,000,000 2,088 517 11,940,400 100 390 410
Metropolitan Bank- 2,000,000 1,518,827 9,652,900 100 200 205
Mount Morris Bank 250,000 313.890 3,252,100 100 250 260
Mutual Bank 200,000 379,496 4,265,700 100 285 295
Nassau Bank 500,000 545,967 8,793,100 50 260
Nat Reserve Bank. 1,200,000 614,000 a5,016,900 100 100 110
New Netherland Bk 200,000 259,800 2,566,600 100 210 220
N Y County Nat Bk 500,000 1,646,700 8,066,000 100 925 _ _ - -

N Y N B A, Bkof. 2,000,000 3,578,400 19,302,000 100 307y?i 315
Night & Day Bank. 200,000 216,500 (•3,972,300 100 250
Nineteenth Wd Bk. 300,000 360.001 ("8,508,260 100 225 250
Northern Bk of N Y In liqui dation.
Pacific Bank 500,000 927,779 3,256,000 50 230 240
Park Bank, Nat... 5,000,000 12,511,900 91,750,000 100 370 375
People's Bank 200,000 480,300 2,224,100 25 245
Phenix Nat Bank . Merged in Chatha m & Phoen ix N at. Bk
Plaza Bank 100,000 472,237 5,220,000 100 625
Produce Ex Bk N Y 1.000,000 735.569 9,455,000 100 165 172H
Public Bank. £200,000 183,197 e6,807,314 100
Roval Bank 100,000 46,400 el73,500 100
Seaboard Nat Bank. 1,000,000 1 985,500 27,282,000 100 415
Second Nat Bank__ 1,000,000 2,136,800 12,627.000 100 385 400
Sherman Nat Bank 200,000 54,900 al 424,700 100 135
State Bank 1,000,000 893.183 19,058,900 100 275 _ _ _ —
Twelfth Ward Bank 200,000 91 ,492 e2,621 ,863 100 120 140
Twenty-thirdWdBk 200,000 110,641 2,161,000 100 140
Union Exch Nat Bk 1,000,000 925,300 8,825,500 100 170 180
Wash'n Hts, Bk of. 100,000 274 313 1,254,400 100 275
Westchester Av Bk 100,000

200,000
51,260

1,051,600
e55,200

4,682,000
100
100West Side Bank... 650

Yorkville Bank 100,000 481 ,973 5,310,000 100 500
y Astor Trust Co 1,250,000 914,634 14,774,859 100 320 330
Bankers' Trust Co. 3,000,000 6,538,517 62,013,819 100 620 640
Broadway Trust Co 700,000 440,219 4,607,567 100 145 148
Carnegie Trust Co. In liq uidation.
Central Trust Co... 3,000,000 16,202,379 67,843,149 100 1000 1025
Columbia Trust Co. 1,000,000 1,691,110 13,621,359 100 280 290
Commercial Tr Co_ 500,000 200,129 4,473,784 100 110 120
Commonw'lth Tr Co 250,000 367,269 564 100 140 160
Empire Trust Co_- 1,000,000 1,156,557 20,102,339 100 300 315
Equitable Trust Co 3,000,000 11,079,371 35,044,790 100 445 600
Farmers' L & Tr Co 1,000,000 6,033,004 1 1 6368690 25 1550 1580
Fidelity Trust Co_. 750,000 961,094 7,036,062 100 213 217*6
Fulton Trust Co_.. 500,000 806.729 7,723,627 100 290
Guarantv Trust Co. 5,000,000 21,224,197 124684139 100 790 805
Guardian Trust Co. 500,000 537,237 3,644,399 100 150 160
Hudson Trust Co.. 500,000 693,086 3,416,314 100 160
Knickerbock'r TrCo 3,181,000 5,766,766 32,535,841 100 292J^ 300
Lawy'sTit In & TCo 4,000,000 5,957,887 13,452,914 100 248 252
Lincoln Trust Co.. 1,000.000 582,167 11,140,423 100 130 140
Madison Tr Co . . . 1,000,000 828,103 6,540,091 100
Manhattan Tr Co._ 1,000,000 2,213,966 19,001,233 30 375 400
Mercantile Tr Co_- 2,000,000 7,328,967 48,499 962 100 700 725
Metropolitan Tr Co 2,000,000 7,897,337 24,836,929 100 450
Mutual Alliance Tr. 700,000 413,189 8,493,763 100 125 130
N Y Life Ins & T Co 1,000,000 3,956,153 35,463,102 100 1100 1125
New York Trust Co 3,000,000 11,109,592 40,769,243 100 600 625
Savov Trust Co 500,000 89,772 1,762,488 100 95 105
Standard Trust Co. 1,000,000 1,358,467 10,583,839 100 400 410
Title Guar & TrCo. 4,375,000 10.903,327 24,224,606 100 495 505
Trust Co of Amer.. 2,000,000 6,556,104 26,883,391 100 345 _ _ .

Union Tr Co of N Y 1,000,000 7,836,927 53,527,947 100 1240 1270
USMort &TrCo__ 2,000,000 4,401,507 43,440,177 100 470 480
U S Tr Co of N Y.. 2,000,000 13,772,667 58,735.100 100 1145 1165
Washington Tr Co. 500,000 1,282,867 10,464,186 100 360 375
Windsor Trust Co-_ 1,000,000 406,337 7,104,968 100 100 110

Queens Borough—
Bank of Long Isl'd.

First Nat Bank
750 000 472,940 5,760,917 100
100,000 e54,500 e721 ,300 100

Queens Co Trust Co 600,000 S158.737 s 1,742,066 100 110 125

Rochester

—

Per share
Alliance Bank 275.000 339,640 6,284,996 100 225 250
Central Bank 200.000 302.635 4,790.846 100 235 265

150 000 246,827 3,463,831 100
Lincoln Nat Bank- 1,000,000 1,385.909 12,000,908 100 200
Nat Bank of Com.. 750,000 583,862 7,715,922 100 170
Traders' Nat Bank- 500,000 529,259 6.813,370 100 180
Fidelity Trust Co_. 200,000 S223.559 s6,823,690 100 325
Genesee Val Tr Co_ 400.000 S336.176 ,s7,426,949 100 165 175
Roch Tr & S Dep Co 500.000 s 1,01 5,465 S19353726 100 375 400
Securitv Trust Co.. 200,000 S602.887 |sl 1666 168 100 600
Union Trust Co 200,000 s204,032 S 5,643,606 100 155 165

Syracuse

—

Per share
Commercial Nat Bk 500.000 e323,724 e 2,000,180 100x161 163
First National Bank 250,000 (812,534 c4,225,8S4 100| 400 410
Merchants' Nat Bk. 180,000 e321,898 el,29S,095 100] 265 280
Nat Bk of Syracuse 600,000 e327,964 (2.130,611 100.X161 163
Salt Springs Nat Bk 200,000 Cl 04 ,862 cl,lll,470 100 135 145
StateBk of Syracuse lOO.ooo 437.365 2,674,820 100 425 _.
Third Nat Bank... 300,000 (•224.243 el,617,258 100 H50
Syracuse Trust Co. 300,000 S456.899 s3,658.828 100 x270 275
Tr&Dep Co of Onon 100,000 s842,264 Si 1067 985 100 800 810

Trov

—

Per share
Manufact'rs Nat Bk 150.000 556,940 6,948,115 100 325
National City Bk_. 300.000 273,769 2,069,108 100 162 165
NatStateBk of Troy 250,000 367,764 2,297,376 100 200 210
People's Bank 50,000 111,569 779,934 100 200 210
Union Nat Bank 300,000 1 46 547 1,889,928 50 120 125
United Nat Bank-. 240.000 410,909 792,394 100 315 ..

Security Trust Co.. 200,000 s231 .969 3,015,757 100 190 200
200,000 S234.207 s2, 190,318 100 190 200

* Sale price, b Capital and surplus to be increased, d Capital paid in; authorized amount is larger, h Book value. A; Capital to be in-
creased, x Ex-dividend. cSept. 1 1910. e Nov. 10 1910. / Last sale, n April 28 1909. v Dec. 24 1910. r To consolidate, s Dec. 311910.
a Jan. 7 1911. y Trust companies' date Dec. 31 1910. / New stock.
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Where Names are Printed In Italics Puller Returns may be Pound in the Advertising Columns.

NEW YORK—(Concluded.)

Utica—
First National Bank
Oneida Nat Bank..
5econd Nat Bank.
Utica City Nat Bk
Citizens Trust Co..
Utica Tr & Dep Co
Watertown

—

City National Bank
Jefferson Co Nat Bk
Nat Bk & Loan Co
National Union Bk
Watertown Nat Bk
Northern N Y Tr Co
Westchester Co-

Mi Vernon— 1st N.
Mt Vernon N Bk.
Mt Vernon Tr Co

New Rochelle—
Nat City Bank..
North Ave Bk...
Huguenot Tr Co.
N Rochelle Tr Co

Ossining— 1st Nat.
Ossining Nat Bk.

Peekskill—
Westch'r Co Nat.

Pleasantville—
Mt Pleasant Bk..

Port Chester— 1st N.
Mutual Trust Co.

Rye—Rye Nat Bk.
Tarrytown Nat Bk.
White Plains—

Citizens' Bank..
Cent Bk WestcCo
County Trust Co.
First Nat Bank..

Yonkers— 1st Nat .

.

Yonkers Nat Bank.
Westches'r Tr Co

Capital.

1,000,000
600,000
300,000

1,000,000
300,000
400,000

100,000
250,000

1 Absorbed

200,000
400,000

200,000
200,000
200,000

200,000
50,000

150.000
200,000
100,000
100,000

100,000

25,000
100,000
300,000
50,000
100,000

100,000
100,000
100,000
100,000
150,000
200,000
300,000

Surplus
& Profits.

Gross
Deposits.

dl ,386,657
769,739
333,573
208,567

s 272,763
S506.445

66,770
326,150

by Nor'n

278,294
S307.699

66,420
26,579

S308.435

94,493
26,699

S48.877
S97.442
57,714
39,475

304,107

20,585
183,903

si 30,987
d63,444
74,002

38,127
168,577

S135.792
88,857

dl00,592
51,169

S204.767

d4,085,976
1,681,227
1,081,922
2,005,721

s 3,368,287
s 6,269,906

527,517
1,469,162
N Y Trust

1,053,135
s.l, 776,91

2

2,693,404
563,834

S2, 669,268

2,385,260
245,664
S220.844

s 2,460,924
437,380
739,222

2,493,305

551,001
742.535

Si, 128,714
d 63S.961
887,242

533,116
760,657

si ,646,044
1,036,076

dl ,789,967
344,913

s2,854, 770

Par

60
100
100
50

100
100

100
100
Co

100

100

"166

100

100
100
100

50

100
100
100
100

100
100
100
100
100

100

Bid.

Per
140
225
200
45

225
350
Per

160]
220 A

220

Per

220

Ask.

share.
143
230
225
50

230
401
share.

pprox

alue

share.

NORTH CAROLINA—Nat.bks , Jan. 7. State institutions latest returns.

Charlotte

—

Charlotte Nat Bank 250,000 99,979 1,220,199 100 140
Commercial Nat Bk 500,000 351,089 1,241,588 100 153 156
First National Bank 300,000 305,144 947,783 100 165 170
Mer & Farm Nat Bk 200,000 162,394 1,020,296 100 175
Union Nat Bank 100,000 23,689 359,176 100 120
American Trust Co. 350,000 157,271 1,049,986 100 131 134
Southern L & S Bk. 50,000 17,698 262,392 100 125
Durham

—

Fidelity Bank 100,000 394,060 1,277,648
First Nat Bank 150,000

100,000
50,000
26,160

132,693
e85,500
12,621
4,768

1,371,396
e850,000
254,384
157,906

100
Citizens' Nat Bank.
Home Sav Bank
Merchants' Bank..
Raleigh- Per share.

Citizens Nat Bank. 300,000 d66,280 dl ,048,089 100 160
Commer'l Nat Bank 300,000 d88,433 d822,498 100 130
Merchants Nat Bk. 100,000 15,538 1,378,442 100 110
Raleigh Bkg&Tr Co 100,000 21,446 578,828 100 no
Wilmington—

-

Per share

.

American Nat Bank 250,000 37,624 908,978 112 115
Murchison Nat Bk. 825,000 405,929 4,092,573 100 150 151
Peoples Sav Bank.. 65,000 55,509 1,159,551 25 50
Southern Nat Bank 200,000 156,517 1,451,465 100 152 155
AtlanticTr&Bkg Co 50,000 88,370 579,539 100 250 300
Wilm Sav & Tr Co. 100,000 180,000 1,625,000 50 150
NORTH DAKOTA—Nat. banks Jan. 7. State inst. Latest returns.

Fargo—
Commercial Bank.. 50,000 7,439 267,6741100
Fargo National Bk. 50,000, 11,194 235,710 100
First National Bank; 200,000 176,076 2,478,621] 100
Merchants Nat Bk. 100,000 d58,446 d676,102' 100
Northern Trust Co.: 100,0001 64,3891 702,457 100

Per share-

OHIO

—

Nat. banks Jan. 7. State institutions latest returns.

Cincinnati

—

Atlas Nat Bank.
Brighton Ger Bk Co
Citizens' Nat Bank
City Hall Bank..
Columbia B & S Co
Cosmop Bk & S Co
East End Bank
Fifth-Third Nat Bk
First National Bank
Fourth Nat Bank..
German Nat Bank.
Home Sav Bk Co_.
Market Nat Bank..
Metropol B &TCo.
North Side Bank..
Pearl St Market Bk
Peoples Bk & Sv Co
Prov Sav Bk & TCo
Second Nat Bank..
Secur S B & S D Co
South Ohio L & Tr.
Stk Yds Bk & Tr Co
Unions B &TrCo.
Unity Bkg&Sav Co
West EndBk&TrCo
Western GermanBk
Cent Tr & S Dep Co
Cincinnati Trust Co

Cleveland

—

Bk of Comm'ce N A
Central Nat Bank..
Cleveland Nat Bank
Clark Ave Sav Bank
ClevSav & LnCo..
Columbia Sv & L Co
Equity Sav L Co..
First Nat Bank
Garfield Sav Bk Co.
Germ-Am Sav B Co
Lincoln Sav & Bkg.
Lorain St Sav Bk Co
National City Bank
Nat Commercial Bk
Pearl St Sav <fc T Co

400,000
200,000

2,000,000
100,000
100,000
250,000
50,000

3,000,000
6,000,000
500,000
500,000
50,000

500,000
100,000
75,000

150,000
200,000

1,000,000
1,000,000
100,000

cS 10,630
100,000

1,000,000
75,000

100,000
250,000
500,000

1,000,0001

677,292|
288,630

2,126,751!
144,003|
240,000[
151,703

6,414
1,565,287
2,241,136
822,171
796,146

5,430
506,749'

2,343!
40,927i
19,380;
16,952

606.085 1

1,210,498
87,447
47,945

1

44,3391
2,502,742

35,787
21,360

672,632
730,648
911,199

2,000
1,000
500
50

250
100
200

2,500
100
50
c50
200
250

1,500
200

,000
000
,000
,000
000
000
000
,000
000
000
,000
000
000
000
000

1,665
729

dl05
8

82
48
71

1,376
123
52,
10,

126,
d344,
953,
275,

022
587

4,241,521
3,055,897
7,652,245
1,558,947
1,495,134
1,499,132

99,731
17,425,717
26,490,957
3,189,335
6,510,372
304,134

4,606,897
524,563
420,565
728,139
780,136

6,866,220
7,998,785
1,540,034
289,513
572,683

16,867,205
811,380
611,323

9,458,619
8,422,425
5,337,146

694 :d2
714:

602,
286 1

226[
914128
624! 3
538
237!
107' 1

749ldl
346[ 5
598l 3

751,714
454,110
806,575
421,584
872,514
099,685
938,799
186,212
187,988
959,725
619,912
918,369
579,952
383,645
478,627

100
100
100
100
10
50

100
100
100
100
100
100
100
100
50

100
100
10

100
100
100
100
100
100
100
100
100
100

100
100
100

100
50

100
50

100
50

100

Per
350
295
230
250
450
140

229
232
250
315
100
250

snare.
380
320
240

500
150

120

120
205
240
185

140
400
140

500
285
200
Per

100

198

50

232
235
280
335
110
270

105

215
275
210

500

650
300
215
share.
t2l5
170

t220

170

OHIO— (Concluded.)

People's Sav Bk Co.
United Bk & Sav Co
Union Nat Bank
W Cleveland Bkg Co
B'way Sav & Tr Co.
Citizens'Sav&TrCo.
Cleveland Trust Co.
Forest City S & Tr.
Guardian Sav & Tr.
LSh Bkg&Tr Co..
State Bkg & Tr Co.
Super'r Sav & Tr Co
Union Sav & L Co.
Woodl'd Av S & Tr.

Columbus

—

Capital City Bank.
Central Nat Bank.
Citizens' Tr & Sav.
City National Bank
Columbus SavBKCo
Columbus S & Tr Co
Commercial N Bank
Fifth Ave Sav Bk..
Hayden-Clin'n N B
Huntington Nat Bk
Lincoln Sav Bk Co
Market Exch Bank.
Nat Bk of Comm'ce
New First Nat Bk
Ohio National Bank
People's Bank Co..
Union National Bk.
West Side DimeSBk
Security Sav Bk
States Bk & Tr Co.
Capitol Trust Co..

Dayton

—

City National Bank
Dayton Nat Bank.
First Sav & Bk Co.
Fourth Nat Bank..
Merchants' Nat Bk.
Teutonia Nat Bank.
Third Nat Bank..
Winters Nat Bank
Dayton Sav & Tr Co

Toledo

—

ComSavBk&TrCo
Dime Sav Bank Co.
First National Bank
Home Sav Bank Co.
Market Sav Bk Co.
Mechanics' Sav Bk.
Merch & Cl'k S Bk.
Nat Bk of Comm'ce
Northern Nat Bank
Ohio SavBk& Tr Co
Second Nat Bank..
Secur'y S Bk&TrCo
Tol Sav Bk & Tr Co
Continent'lTr&S Bk
Union Savs Bank..

Youngstown

—

City Savings Bank.
Commercial Nat Bk
Dollar Sav &TrCo.
First National Bank
Mahoning Nat Bk..

Capital.

300,000
500,000

1,600,000
100,000
300,000

4,000,000
2,500,000
250,000

1,000,000
200,000
500,000
500,000
750,000
350,000

100,000
200,000
700,000
300,000
50,000

610,000
300,000
36,000

700,000
400,000
50,000
100,000
200,000
500,000
400,000
36,150

750,000
25,000
48,500

400,000
Consolidat

200,000
300,000
100,000
600,000
200,000
200,000
400,000
500,000
300,000

200,000
115,100
500,000
250,000
91,360
C27.500
150,000

1,000,000
1,000,000
850,000

1,000,000
250,000
300,000
200,000
250,000

100,000
300,000

1,500,000
1,500,000
400,000

Surplus
& Profits.

270,849
136,042
950,247

8,000
382,298

2,886,070
2,597,051

90,679
1,074,224

66,394
137,949
842,630
156,724
356,391

43,737
26,714

210,662
86,956
58,607
47,861

286,912
13,926

406,444
100,800

1,893
93,870
58,920

284,744
369,744

199
203,900
10,904
16,040

122,237
with S

Gross
Deposits

ed

318,023
159,920
51,392

308,698
101,178
83,610

285,789
259,607
250,000

20,503
27,894

921,907
176,303
12,977
9,827

221,748
270,739
374,109
530,965
,305,444
69,883

303,497
5,914

228,609

25,007
195,089
522,068

1,124,861
303,067

4,750,405
5,038,738

12,057,627
355,000

4,941,899
40,593,784
24,152,041
2,103,083

19,286,121
3,457,840
3,221,660
8,840,018
497,525

3,996,038

705,937
1,044,035
2,915,725
1,792,992
635,782

2,183,567
2,784,790
353,778

3,828,892
1,765,948
124,335

1,283,777
1,283,761
4,661,185
4,751,722
135,741

2,508,577
299,997
214,999
871 ,958

tate Sav

1,708,023
902,902
754,464

1,102,359
770,331
548,039

1,371,777
1,087,791
3,879,732

Par.

200
100
100
50
100
100
100
100
100
100
100

Bid.

Per

1,081,257
1,369,194
3,328,932
2,243,173
478,917
127,843

1,762,717
6,019,040
3,589,317
6,017,096
6,316,929
2,402,434
2,516,997
847,701

1,078,097

1,167,144
1,914,697
7,409,447
6,037,474
1,622,869

100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
50
100
100
Bk

100
100
100
100
100
100
100
100
100

100
50
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

156

Ask.

share

250H

251

t

Nom.
Per

110
117
127

200

225

200
135
225
265
90
97

130
& Tr

Per
285

135
160
145
130
195

175

Per

125

156

135
255
131 %
140^1
133
256
131
224

177

Per
125
150
185
185
195

220

<230
H5H
120

prices
share.

115
125
130

100
230

250

210
145
250
275
100
99
120

140
Co

share

.

165

162"

147
13S
201
180

share
98
128
265

108"

133
141
145
260
134

105"

share.

OKLAHOMA

—

Nat. banks Jan. 7; State inst. latest returns.

Guthrie— Per share
Bk of Indian Terr'y 50,000 6,295 112,531 120
Guthrie Nat Bank. 150,000 35,907 854,225 100 285
Guthrie Sav Bank. 25,000 6,231 350,611 100 125
Logan County Bank 25,000 3,637 272,525 100 125
NatBk of Commerce 100,000 11,009 574,347 100 225
Oklahoma State Bk 50,000 2,350 598,269 100 140

McAlester

—

Per share
Amer Nat Bank 100,000 26,314 896,464 100 190
City Nat Bank 50,000 dl7,812 d356,835 100 170
First Nat B of McAl 100,000 d45,399 d535,161 100 185

Muskogee

—

Per share
Commercial Nat Bk 200,000 d70,000 dl ,985,000 100 180
First Nat Bank 250,000 dl37,117 dl ,928,721 25 175

Oklahoma City

—

Per share

.

American Nat Bank 500,000 d57,000 d2,300,000 100 160 175
Farmers' Nat Bk 100,000 d27,720 dl ,469,986 100 150
Okla City Nat Bank fclOO.000 rf29,588 d525,724 100 190
Security Nat Bank. 100,000 d57,721 dl ,482,700 100 140
State National Bk. 200,000 r-100,000 r3, 700 ,000 100 260
Western Nat Bank. 100,000 d60,166 dl ,380,600 100 240

OREGON

—

Nat. banks Jan. 7; State institutions Jan. 7.

Portland

—

Amer Bk & Tr Co .

.

Can Bk of Comm'ce
First National Bank
German Amer Bk..
Hartm'n&'x h'mps'n
Hibernia Sav Bank
Ladd & Tilton Bank
Lumbermen's N Bk
Merchants' Nat Bk
Merch Sav <fc Tr Co.
ScandinavianAmBk
Security Sav&Tr Co
Un States Nat Bank
Portland Trust Co

150,000
200,000

1,500,000
200,000
100,000
200,000

1,000,000
500,000
250,000
150,000
100.000
500,000

1,000,000
300.000

25,127
6,499

989,681

27,913
52,871

704,250
68,484

146,091
34,492
17,347

479,647
864,169
69,102

310
3,838

13,156
191
321

1,840,
12,928
3,003
2,608,
447,
669,

7,080
10,488
1,631,

263
874
736
712
442
730
183
302
709
531
923
373
292
312

100

100
100
100

Per share

* hale price, h Book value, a Capital and surplus to be increased, c Capital stock paid in; authorized amount is larger
increased, p Amount paid in. a: Ex-dividend, y New stock, d These figures date Nov. 10 1910. e Feb. 21 1911. r Dec
consolidate, s Dec. 31 1910. {Last sale. vSept. 1 1910. I Sept. 23 1910.

k Capital to be
22 1910. nTo
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

PENNSYLVANIA

—

Nat.bks. (exc. Phila.) Jan. 7; State inst. latest ret'ns.

Allegheny

—

Bk of Secured Savs.
First National Bank
German Nat Bank.
Ohio Valley Bank..
Second Nat Bank..
Allegheny Trust Co
Dol Sav Fund & Tr
Manchester Savings
Bank & Trust Co

Provident Trust Co
Real Est Sav&TrCo
Work S Bk & Tr Co

Allentown

—

Allentown Nat Bk.
Merchants Nat Bk.
Second Nat Bank..
Allentown Tr Co...
Citizens Dep&Tr Co
Leh Val T & S D Co

Altoona

—

First National Bank
Second Nat Bank-.
Union Bank
Altoona Trust Co..
Central Trust Co...
Mountain CityTrCo
Erie-

First National Bank
Marine Nat Bank..
People's Bank
Second Nat Bank..
Erie Trust Co
Secur Sav & Tr Co.

Harrisbure-
Commercial Bank .

.

East End Bank
First Notional Bank
Harrisburg Nat Bk.
Mechanics Bank—
Merchants Nat Bk.
Central Trust Co...
Commonwealth Tr.
Dauphin Dep Tr Co
Harrisburg Tr Co..
Security Trust Co..
Union Trust Co

Lancaster

—

Conestoga Nat Bk.
First National Bank
Fulton Nat Bank..
Lancaster Co N Bk
Northern Nat Bank
Peoples Nat Bank.
Farmers Trust Co .

.

Lancaster Trust Co
North Tr & Sav Co.
Peoples Trust Co..
Union Trust Co
Philadelphia

—

American Bank

—

Bank of Commerce.
Bank of No Amer..
Centennial Nat Bk.
Central Nat Bank.

.

Corn Exch Nat Bank
Eighth Nat Bank..
Far & Mech Nat Bk
First National Bank
Fourth St Nat Bank
Franklin Nat Bank.
Oirard Nat Bank
Kensington Nat Bk
Manayunk Nat Bk.
Manufact'rs N Bk..
Market St Nat Bank
Merchants Nat Bk.
NatBk of Germ'nt'n
Nat Bkof No Lib..
Nat Security Bank.
Ninth National Bk.
Northern Nat Bank
Northwestern N B.
Penn National Bk.
Philadelphia Nat Bk
Quaker City Nat Bk
Ridge Ave Bank
Second Nat Bank..
Sixth Nat Bank...
Southwark Nat Bk.
Southwestern N Bk
Tenth Nat Bank...
Textile Nat Bank..
Third Nat Bank...
Tradesmens Nat Bk
Union Nat Bank
Western Nat Bank.
Aldine Trust Co...
Belmont Trust Co..
CentTr & Sav Co..
Chelten Trust Co..
Colonial Trust Co..
Columbia Av Tr Co
Commercial Tr Co.
Com'w'lth T Ins&T
Cont Title & Tr Co
Empire Title AT Co
Equitable Trust Co
Excelsior Tr & S Fd
Fairm'nt Sav Tr Co
Federal Trust Co..
Fidelity Trust Co..
Finance Co, 1st Pf.

2d Pref
First Mtge Guar &

Trust Co.
Frankford Tr Co...
Franklin Trust Co.
Ger-AmT &TCo..
(iermantown Tr Co
Gir'd Av T & Tr Co

Capital.
Surplus
& Profits.

$
125,000
350,000
200,000
100,000
300,000
700,000

1.000,000

250,000
150,000
400,000
100,000

1,000,000
200,000
300,000

al50,000
125,000

al25,000

150,000
100,000
125,000
250.000

0240,500
162,962

300 000
150,000
200,000
300,000
200,000
200,000

110,000
50,000
100,000
300,000
100,000
100 000
125,000
250,000
300,000
400,000

0125,000
250,000

200,000
210,000
200,000
300,000
125,000
200,000
225,000
250,000
125,000

0125,000
0150,000

Deposits of
a 173.000

276,300
1,000,000
300 000

1,000,000
1,000,000
275,000

2,000,000
1,500,000
3,000,000
1,000,000
2,000,000
250,000
200 000
500,000

1,000,000
Conso

200,000
500,000
250,000
300,000
200,000
200,000
500,000

1,500,000
500,000
150,000
280,000
150,000
250 000
200,000
200 000
200,000
600,000
500,000
500,000
600,000
200,000
125,000
750,000
200,000
250,000
400,000

1,000,000
1,000,000
500,000
156,575

1,000,000
300,000

0248,100
125,020

2,000,000
a 1,670, MOO
al,761,000

1,000,000
125,000
301,444
500,000
600.000
200,000

s
135,767
161,751
934,967
18,207

871.409
329,174

1,026,860

88 893
83 061
119,814
751,427

s682,591
8184,679
8452,576
42,669
46,378

426,731

383,687
114,917
60,485
169,841
98. 617
58,000

424,351
S446.660
111,680
292,903
263,114
205,747

63,068
44,000

496,059
402,151
200,000
168,387
171,000
475,089
307,866
450,307
43,718
122,000

8359.560
212,427
224,360
374,529
54,517
167,602
687,607
874,096
115,786
368,579
152,178

banks date
<66,312

«163.444
2,635,563
575,020

3,279,567
1,562,577
934,750

1 437,702
1,021,919
0,483,617
2,739,865
4,360,807
322,716
385,774
407,389

1,149,792
lidated wit

574,646
924,387
834,085
638,330
210,809
629,878

1,370,540
3,948,372
455,865
(87,764
561,125
294,451
149,751
163,037
128,469
100,577
885,588
805,136
730,985
234,137
129,749

8,359
400,671
118,910
270,840
436,567

2,262,750
1,423,074
301,399
17,921

270,994
93,508
55,697
44,609

10,505,607

/2,040,990

41 1 ,535
234,000
103,124
322,001
793,839
200,037

Gross
Deposits.

1,198,992
1,504,927
3,429,904
337,969

1,051,409
2,235,808
3.761,043

686,838
445,458

1,000,210
3,721,390

82,867,505
sl,822,899
S2,009, 492

541,447
539,181

1,790,550

1,740,245
671,419
316,391

1,562.082
948,129
340,000

2,891,020
si,417,768

710,554
2,931,208
3,013,940
1,218,789

364,892
491,000

1,125,000
1,544,799
900,000
738,434
617,770

1,238,000
2,735,674
1,707,068
370,754
700,000

Si ,806, 978
341,328

1,235,745
683,354
359,922
687,343

1,794,962
4,428,579
828,486

2,397,207
976,478

Feb. 25 19
<757,493
<745.661

12,714,000
3,538,000

14,439,000
23,131,000
3,139,000

12,598,000
25,041,000
44,706,000
31,722,000
38,053,000
1,651,000

C2,059,154
1,827,000
8,223,000
h First N
e3 ,197 ,07 5
3,015,000
3,043,000
2,988,000
2,281,000
2,744,000
5,413,000

43,003,000
2,653,000
<1,002,727
e2,084,678
1,344,000
1,868,000
873,000

1,029,000
1,150,000
5,130,000
5,702,000
0,558,000
4,747,000
444,720
230,439

3,050,751
738,019

1,128,344
2,207,185
7,809,589
5,240,540
3,588,053
290,239

3,044,043
1,150,119
803,445
450,712

24,212,047

39\909,8C

1,071,100
2,150.712
893,002

1 ,002,594
4,108.140
743,940

Par

50
100
100
100
100
100
100

50
100
100
50

100
100
100
30
25
50

100
100
100
100
100
30

100
100
100
100
100
100

50
50
100
25
Pri
100
25
100
100
100
25
100

100
100
100
50
100
100
50
100
50
50
50

11.
50
100
100
100
100
100
100
100
100
100
100
100
50
100
100
100

at.
50
100
100
100
100
100
50
100
100
50
100
100
50
100
100
100
100
100
100
100
100
50
50
50
50
100
100
100
25
25
100
50
100
100
100
100
100

100
50
50
50
100
50

Bid.

Per
125
120
550

135

140

140
375
137
300

375
Per

165
225
275
41
40

225
Per

330
200
160
200
200
32
Per

150
150
160
Per

425
share.
175
240
300
47
45

250
share.
350
210
175
210
210
35

share.
o200
316
150

100
575
58

vate B
275
65

350
280
200
33

135
Per

285
225
204
132
128
151
260
500
90

290
108
Per

share
80
102
600
60

ank.
280
70

400

210
37

share

227"

130
153
262

Bk.

J 250

Ask.

"hare.

300
110
share.
70
131^
316
220M
420
275 X
350
142
216
300
416
340X
Q7X
259
122Ji
170

150
250
334
254
175 H
350
161M
373
123
66^
250 X
209
70}4
11714
117
140 H
274

2i3~"
119
145

7834
75

101
16714
350)4
250
47^
20)4
102>i
54X
119
125
923^
112)4
110)4

131
91
60
84^
260X
75

PENNSYLVANIA— (Continued.)

PhiladeL—Con.

Girard Trust Co
Guar Tr & S Dep Co
Hamilton Trust Co.
Holmesburg Tr Co.
Industr'l Tr T& Sav
Independence Tr Co
Integrity 'litle Ins
Tr & Safe Dep Co

Kensington Tr Co..
Land Title & Tr Co.
Logan Trust Co
Market St T & TrCo
Manayunk Trust Co
Merchants' UnTrCo
Mortgage Trust Co.
Mutual Tr Co
Northern Trust Co.
No Phila Trust Co.
No Western Tr Co.
Pelham Trust Co..
Penn Co for Insur
on Lives & Gr An

Penn W'h'g&SD Co
People's Trust Co._
Phil Mort & Tr Co.
Phil Tr S D & In Co
Provident Life <fe Tr
Real Est Tr Co, com
do do pref

Real Est Ti In & Tr
Republic Trust Co.
Rittenhouse Tr Co.
Tacony Trust Co .

.

Tradesmen's Tr Co.
Trust Co of N A...
Union Trust Co .

.

United Sec L I &T.
Wayne Junct Tr Co
West End Trust Co
West Phila T&TrCo

Pittsburgh

—

Allegheny Val Bk..
All Nations Dep Bk
Anchor Sav Bank..
Arsenal Bank
Bkof Pittsburgh NA
City Deposit Bank.
Columbia Nat Bank
Commercial Nat Bk
Diamond Nat Bank
Diamond Sav Bank
Duquesne Nat Bk..
Exchange Nat Bk_.
Farmers' Dep N Bk
Farmers' Dep S Bk.
Federal Nat Bank.
Fifth Avenue Bank
First N Bkof Birm.
First Nat Bk, Pitts.
Freehold Bank
German Nat Bank.
German S & DepBk
Germania Sav Bank
Homew'd Peop's Bk
Iron&Glass Dol Sav
Keystone Nat Bank
Liberty Nat Bank.
Liberty Sav Bank..
Lincoln Nat Bank.
Manufacturers' Bk.
Marine Nat Bank..
Mellon National Bk
Metropolitan N Bk.
Monongah'Ie N Bk.
Nat Bk of West Pa.
Park Bank
Pennsylv'a N Bk..
Penn Sav Bank
People's Nat Bank.
People's Sav Bank.
Pittsb Bk for Sav..
Second Nat Bank..
Third National Bk.
Union Nat Bank
Union Savings Bk.
US Nat Bank
West Sav & Dep Bk
Bankers' Trust Co.
Central Trust Co...
Colonial Trust Co .

Commonw'lth Tr Co
Continental Tr Co .

.

East End S & Tr Co
Fidel Title ATrCo.
Franklin Sav & Tr.
Guardian Trust Ca.
Hazlew'd S & Tr Co
Hill Top Sav&TrCo
MerchSav &TrCo.
Metropolitan Tr Co
Oakland Sav&Tr Co
People's Trust Co..
Pittsburgh Tr Co..
Potter Title & Tr Co
Real Estate Tr Co..
Safe Dep & Tr Co_.
South Hills Tr Co.

.

South Side Tr Co..
Terminal Trust Co.
Union Trust Co
Washington Tr Co.
West End SavB&Tr

Capital.

1.

$
2,500,000
1,000.000
400,000
125,000
500,000

2,000,000

500,000
6150,000
2,000,000
500,000
125,000
250,000

1,000.000
500,000

0435,047
500,000
150,000
150,000
150,000

2,000,000
426,700
634,450
250,000

1,000,000
1,000,000

01,443,100
02,838,200
1,000.000
300,000
250,000
150,000
500,000
000,000

Merged in
1,000,000
160,000

1,000,000
500,000

50,000
75,000

100,000
100,000

2,400,000
200,000
600,000
300,000
600,000
125,000
500,000

1,200,000
6,000,000
100,000

1,000,000
100,000
100,000

1,000,000
200,000
500,000
200,000
150,000
50,000
172,700
500,000
200,000
100,000
600,000
100.000
300,000

4,000,000
400,000

1,000,000
1 ,000,000

50,000
200,000
100,000

1,000,000
1,000,000
600,000

1,800,000
500,000
600,000

1,000,000
500,000
250.000
127,350
150,000

4,000,000
1,500,000
437,800
250,000

2,000,000
0192,405
175,397
165,400
150,000
250,000
125,000
200,000
250,000

2,000,000
314,600

2,000,000
3,000,000
125,000
300,000
125,000

1,500,000
350,000
125,000

Surplus
& Profits.

S
9,439,411
678,234
147,406
43,027

835.600
708,384

1,019,902
38,007

3,581,894
190,999
65,129

188,167
300.000
378,057
83,287

1,444,349
111,260
161,790
66,849

4,414,214
• 622,104
122,250
167.517

4,208,204
5,095,427
263,763

1,116,276
85,149
61 ,674

160,810
220,674
383,990

Merchants
849,643
68,101

1,093,007
446,065

37,037
29,470

384,016
109,689

3,140,084
634,280

1,078,813
249,096

1,657,517
149,404
957,378
865,091

2,2,6,180
247,988

1,321,890
77,809
204,660

2,200,603
1 ,099,024
741,629
475 637
508,517
25,560

331,423
873,257
157,899
32,689

873,379
173,127
133,762

3,337,260
347,597

1,818,730
483,457
41,464

172,489
54,376

1,872,514
1,189,211
435,009

2,269,344
209,476

5,119,328
688,617
181,189
351,172
12,958
59 513

6,072,146
1,508,777
148,747
133,958

5,456,146
59,531

116,485
111.100
61 ,707
85,256
25,088

181,817
38,608

4,251,047
38,408

2,048,374
7,819,589

33,000
101, ISO
14,053

27,371,180
150,005
280,727

Gross
Deposits.

33,376,721
5,211,395
1,237,456
307,965

4,687,741
2,167,768

3,597,931
858.851

8,194,455
1,313.010
927,230

1,294,426
744,860
127,104
546,776

6,476,974
1,190,001
1.747,377
555,735

19,249,524
305,737

1,634,349
35,787

8,617,583
8,899,078
3,805,942

3,821,913
890,291
368,188
770,616

1,554,292
2,625.206

' Union T
1,104,747
412,734

4,135,023
2,705,263

579,707
672,717

1,525,767
811,894

18,340,876
3,580,817
6 803,942
2,308.821
5,169,610
1,200,964
5,323,432
5,301,331

21,800,132
4,452,640
3,978,965
736,782
764,963

21,940,184
2,818,006
4,727,765
3,782,724
6,945,563
434,962

1,635,986
3,921,835
1,008,004
992,193

4,870,913
642,619

1,195,326
36,366,174

729,909
6,066,452
4,186,117
743,794
892,931
541,610

12,120,760
9,846,030

16,064,318)
12,392,085

838,105
10,813,312!
5,553,459.
812,850

1,215.268

Par

100
100
50
50
50
50

50
50

100
100
25
25
100
100
50

100
60
50

100

100
50
50

100
100
100
[100
\100
100
60
50

100
100
100

rust
100
100
50
50

Bid.

Per

Nvm'l

50

II

537,593
8,612,100
2,844,472
341 ,066
972,253
008,490
313,999
277,932
507,808
607,290
253,045
314,180

1,216,810
902,281

8,407,477
322,491

2,394 300

445,592
825.280
118,865

28,499,094
1,575,005
1,256,030

60
50
60
50

100
100
100
100
100
50

100
100
100
50

100
100
100
100
50

100
60

100
100
100
100
100
60

100
100
100
100
100
60

100
50

100
100
100
100
100
100
100
100
100
50

100
50

100
100
100
100
50
25

100
50
50

100
100
100
100
100
100
100
100
100

100
100
50

J

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

Co
II

110
265

325

86
110

80
300
350

3O0"
300

225
250

200
113

280

I

800
200
110

116
70

162

415

71

145
295

2250

A»t.

share
930
160
60
60
135)4
45

140
60
377M
133*
33
58
127*
63X
44*

305
100
112*
130

553*
80
50
15
560 M
800
71
100
255 *
66
47

176
108
15

130
115
1125*
112*

price

100

330
140
115
285

355

265
88
120

191
100
315
425

225"

280
260
160

120

100
296
160

160

220
125
1000

125*
116*
90

190
165
100

435
48

39

240

150"

2800

160

* Sale price, a Capital paid in; authorized amount, is larger, b Capital to be increased, c Figures are of date March 29 1910. d To consoli-
date, s Nov. 10 1910. g Stock dividend 100%. v Sept. 1 1910. x Ex-dividend, h Sept. 22 1910. I Last sale, e Jan. 7 1911. /Nov. 9 1910.
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Where Names are Printed in Italics Fuller Returns may be Pound in the Advertising Columns.

PENNSYLVANIA—(Concluded.)

Surplus Gross
Capital. & Profits. Deposits. Par Bid. Ask.

Reading

—

Farmers' Nat Bank
$ $ $ Per share

400,020 750,904 1,521,883 30 *86 88
First National Bank 250.000 253,487 697,777 100 142 160
Keystone Nat Bank 100.000 216,947 521,988 100 270
Nat Union Bank 200,000 830,3*6 1,247,131 25 167 170
Neversink Bank 50,000 28,586 186,996 50 70
Penn Nat Bank 100,000 293,289 1,752,151 100 325
Reading Nat Bank. 200,000 363,574 1,030,671 100 250 265
Schuylkill Vail Bk. 100,000 189,367 390,119 50 151 155
Second Nat Bank.. 300,000 600,C04 848,294 100 275 280
Berks Co Trust Co. 250,000 167,805 1,190,556 10 1Q% 20X
Colonial Trust Co.. 250,000 212,564 848,627 10 16 17
Commercial Tr Co. 125.000 27,937 341,361 100 90 95
Pennsylvania Tr Co 250,000 711,919 3,589,960 100 425
Reading Trust Co.. 500,000 411 394 1,070,011 100 198 205

Scranton

—

Per share
County Sav Bk 200,000 519,509 2,778,552 100 452 *$ 460
Dime Dep & Dis Bk 100,000 419.769 3,449.920 50 455 462
First National Bank 1,000,000 1,774,112 9,628,909 100 380 386
Keystone Bank 50,000 48,572 554,021 50 111 114
Merch & Mech Bk. 250,000 661,609 2,252,914 25 101 105*$
North Scranton Bk 60,000 76,510 682,333 50 200 205
People's Nat Bank. 500,000 262,704 1,661,001 100 170 172*$
Providence Bank.. 75,000 49,000 410,000 50 110 115
Scranton Sav Bank 100,000 579,129 2,435,479 100 820 835
South Side Bank.. 60,000 48,794 578,203 50 120 130
Third Nat Bank... 200.000 1,176,119 3,817,871 100 800 830
Traders' Nat Bank. 500,000 607,376 2,431,070 100 231 234
Union Nat Bank 500.000 210,978 1,395,849 100 160 161*$
West Side Bank... 60.000 120,637 972,774 50 175 187
Anthracite Tr Co.. C178.000 235,000 50 69 71
LackTr ASDCo.. 250,000 384,944 1,405,220 100 340 347*$

Wilkes-Barre

—

Per share
Anthracite Sav Bk. 200,000 622,894 1,866,044 50 198 201
First National Bank 375,000 492,324 2,349,194 100 275 280
Luzerne Co Nat Bk 400,000 131,172 960,533 100 138 141
Miners' Savings Bk 150,000 1,090 962 2,507,661 50 370 410
People's Bank 300,000 743,194 1,813,970 100 345 350
Second Nat Bank.. 500,000 953,307 4,955,253 100 347 350W B Dep & Sav Bk 150,000 453,940 2,419,522 50 210 215
Wyoming Nat Bank 150.000 710,364 2.613,951 50 325 340
Wyoming Val Tr Co 350,000 647,422 1,992,186 50 165 167*$
Williamsport

—

Per share
First National Bank 300 000

100,000
300,000
100,000

C300.000

463,241
164,434

1,067,839
121,217
174,419

1,258,431
391,356

2,594,058
526,598

1,276,399

100
100
100
100
50

Lycoming Nat Bk.
West Branch N Bk.
Williamsp't N Bk_.
Susq Tr & S Dep Co
York— Per share

Oity Bank 250,000 238.449 1,110,728 50 90
Drov&Meeh Nat Bk 100,000 5107,180 S689.618 100 190
Farmers' Nat Bank 200,000 S197.821 S476.950 100 175
First National Bank 500,000 85,209 1,670,497 100 100
Western Nat Bank. 225,000 105,969 872,538 100 125
York Co Nat Bank. 300,000 470,469 1,509,380 20 51H
York National Bk. 500,000 358,127 1,230,619 25 45
Guardian Trust Co. 250,000 84,431 390,442 25 33
Secur Title & Tr Co 250,000 78,526 690,142 50 50
York Trust Co 267,396 98,680 572,121 50 .. .. 80

RHODE ISLAND— Nat. banks Jan. 7; State institutions latest returns.

Newport

—

Per share
Aquidneck Nat Bk. 200,000

100,000
65,000
120,000
155 250
300,000

99,127
91,577
7,170

S87.734
S52.641
125,796

987,292
427,254
78,177

S309.058
897,270

1.349,149

50
50
50
60
90

100

Nat Exchange Bk.
NewEngCom'lBk.
Newport Nat Bank
Union Nat Bank
Newport Trust Co.

Paw tucket

—

Per share
Slater Trust Co 500,000 938,027 8,090.161 100

Providence

—

Per share
Atlantic Nat Bank. 225,000 176,579 2,828,224 50 55 75
Blackstone Can Nat 500,000 373,108 1,085,571 25 32*$
High Street Bank.. 120,000 114,300 906,000 60 94
Mechanics' Nat Bk. 500,000 248,307 2,803,597 50 58*$
Merchants' Nat Bk. 1,000,000 825,180 7,225.667 50 79
Nat Bank of Com'ce 850.000 684,270 2,688,482 50 66
Nat Exchange Bk..
Phenix Nat Bank..

600,000 937,603 4,812.807 100 255 275
450,000 668,774 1,596,962 50 105

Providence Nat Bk 500,000 837,714 1,510,930 100 225
United Nat Bank.. 500,000 804,517 3,715,737 100 206
Westminster Bank. 200,000 92,580 1,275,609 50 62*$
Industrial Trust Co 3,000,000 3,579,629 42,185,601 100 270 280
R I Hospital Tr Co. 2,000,000 2,589,284 37,521,454 1000 3500
Union Trust Co 1,000,000 695,380 4,963,210 100 163 168

Woonsocket

—

Per share
Citizens' Nat Bank. 100,000

100,000
150,000
200,000

S47.000
s45,201
s26,285

8150,768

Si 89,000
8224,519
S155.493
S744.U3

100
25
50
20

National Globe Bk.
National Union Bk.
Producers' Nat Bk.

TENNESSEE

—

Nat. banks Jan. 7; Slate institutions latest returns.

SOUTH CAROLINA—Nat. banks Jan. 7; State institutions latest returns.

Charleston

—

BkofCharl'nNBA.
Carolina Savings Bk
Charl Sav Instit'n..
Commercial Sav Bk
Dime Savings Bk..
Enterprise Bank
Exch Bkg & Tr Co.
First National Bank
Germania Sav Bank
Miners' & Merch Bk
People's Nat Bank.
Security Savings Bk
State Savings Bank
So Car Loan 4 TrCo

300,000
200,000
100,000
100.900
60,000
50,000
50.000

200,000
80 000
100,000
300,000
50,000
30,000
100,000

412,099
173,280
96,379
21,317
51,367
25,057
34,496

371,024
183,175
22,734
151.617
50.6831
13,936
42,160

2,350.936
2,204,555
1,114,003
359,382
654,334
628,919
518,451

1,589,668
3,009,276
375,792

2,7*7,663
603,757
243,396

1,289,902

100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per

175"

210

share
250
250
400
125
180
135
130
325
410
105
185
225
140
135

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. A»k.

Chattanooga

—

$ $ $ Per share.
American Nat Bank Merged in

300,000
First Nat

175,000
Bank
2,500,000

100
100Chattanooga SavBk

Citizens' Nat Bank. 300,000
750,000

13S.179
2375,695

l,93-',857
26,232,225

100
100First National Bank

Hamilton Nat Bank 500,000 225,949 3,065,409 100
Hamilton Tr & SBk 150,000 108,214 1,072,722 100

Knoxville

—

Per share.
City National Bank _ 500,000 119,964 2,459,355 100
East Tenn Nat Bk. 400,000 281 ,884 3,139,881 100
Holston Nat Bank. 400,000

100,000
8155,497

9,409
Sl ,105 ,722

128,679
100
100Knox Co Bank & Tr

Knovxille Bk&T Co 150,000
406,000

33,053
104,098

916,285
760,436

100
100Mechan's'Bk&Tr Co

Merchants' Bank.. 100,000
200.000
100,000

2,000
125,000
33,595

125,000
1 ,083 ,977
807,561

100
100
100

Third Nat Bank...
Union Bank

Memphis

—

Per share.
Bank of Com& TrCo 1,500.000 661,519 10,012,541 100 255 257
Central Bk ATrCo. 500,000 193,086 1,712,445 100 142 145
Chickasaw Bk&TCo 25,000 10,235 235,495 100 120 125
First National Bank 500,000 555,376 4,340,493 100 265 270
Germ Sav Bk & Tr. 25,000 30,979 515,125 100 550 600
Man Sav Bank & Tr 100,000 28,064 2,746,264 100 530 600
Mercantile Bank 200,000 130,883 1,889,562 100 225 230
National City Bank 200,000 833,647 S586.008 100 107 110
No Memphis Sav Bk 50,000 100,000 1,868,951 100 428 450
People's Sav Bk &T 50,000 15,000 435,000 100 200 210
Security Bk & TrCo
State Nat Bank

400,000 42,9-ig 2,409,717 100 100 105
250.000 8142,741 S2,963,487 100 235 240

State Savings Bank 50,000 50,000 760,397 100 255 265
Union & Planters'
Bank & Trust Co 1,400,000 224,001 7.101,014 100 175 180

Comm Tr & Sav Bk 125,000 125,000 2,432,580 100 305 325
U S Trust & Sav Bk 100,000 50,000 1,003,590 100 206 216

Nashville

—

Per share,
American Nat Bank 1,000,000 805,101 4,854,221 100 150 158
Broadway Nat Bk. 200,000 248,000 <650,000 100 129 135
Cumberland Val N B 300,000 3,094 794,934 100 107 112
First National Bank 500,000 380,315 5,264,460 100 214 219
First Sav Bk& TrCo 300,000 30,458 849,397 100 100 103
Fourth Nat Bank 600,000 782,820 7,119,331 100 248 255
Hermitage Nat Bk. 300.000 3,228 331 ,030 100 80 85
Union Bk & Tr Co. 300,000 152,073 1,721,917 100 160 170
Nashville Trust Co. 350,000 166,609 1,363,120 100 140 155
State Trust Co 100,000 54,000 140,000 100 95 100

TEXAS—Nat. banks Jan. 7; State institutions latest returns.

Austin

—

American Nat Bank
Austin Nat Bank..
State National Bk.
Central Bk & Tr Co

Beaumont—

'

American Nat Bank
First National Bank
Gulf National Bank
Texas Bank & TrCo

Dallas-
Am Exch Nat Bank
City National Bank
Commw'lth Nat Bk
First State Bank...
Nat Bk of Comm'ce
Guar State B&TrCo
Dallas Tr Sav Bank
Traders' State Bk

Fort Worth-
American Nat Bk
Continental Bk &Tr
Farm&Mech NatBk
First National Bank
Ft Worth State Bk.
Fort Worth Nat Bk.
State Nat Bank
Stockyards Nat Bk.
Texas State Bank..
Traders' Nat Bank.
Western Nat Bank.

Galveston

—

City National Bank
First National Bank
Galveston Nat Bk.
Texas Bk & TrCo...

Houston

—

Commercial Nat Bk
First National Bank
HarrisCo Bk&Tr Co
Houston Nat Ex Bk
Lumber'ns Nat Bk.
Union NatBk
So Texas Nat Bank
Texas Trust Co

San Antonio

—

Alamo Nat Bank..
City National Bank
Frost National Bk.
Lockwood Nat Bk.
Nat Bk of Comm'ce
San Antonio NatBk
Amer Bk & TrustCo
State Bank & Tr Co
West Tex Bk&TrCo

Waco

—

Citizens' Nat Bank
First National Bank
National City Bank-
Provident Nat Bk.

200,000)
300,000
100,000!
100,0001

100,000
200,000
150,000
110,000

1.000,000
1,000,000
500,000
100,000
150,000
400,000
200.000
Consolid

150.000
500,000
300,000
500,000
100,000
500,000
200,000
200,000
100,000
125.000
400,000

200,000
300,000
125,300
200,000

8329,673
339,924
ft.50,000

15,000

8198,432
8315,843
8164,414
36,974

1 ,064,960
1,084,469
343,747
14,619

116,124
22,694

107,064
ated with

148,681
240,925
281,964
508,169
12,869

704,014
380,384
73,017
9,004

153,212
105,714

S75.000
S181.571
rl07,118
300,000

500,000
1 000,000

50,000
200,000
400,000

1,000,000
500,000
500,000

500,000
100,000
500.000
200,000
300,000
500,000
100,000
100,000
100,000

100,000
300,000
100,000
300,0001

554,221
317,367

5,029
102,099
206,967
306,631
370,693
271,379

168,227
68,804

260,760
187,769
372,793
106,113
16,587
26,924
38,314

e21 6,000
5265,677
220,322

S193.740

82,025,141
2,923,325

ftl ,823,095
442,000

sl ,498 ,902
81,252,139
Sl ,497 ,001

495,137

10,770,992
8,712,493
4,036,978
927,263

1,520,440
2,460,859
268,188

First State

1,005,729
1,019,423
2,815,724
2,802,426
395,134

4,085,945
1,153,179
1,473.940
321,923
524,586

1,453,739

s2,150 ,000
Sl ,166 ,709
rl ,310,895
1,750,919

5,146,295
7,953,096
159,282

2,700,586
4,223,664
8,116,916
4,755,351
487,094

2,051,667
727,228

2,940,085
1,136,410
2,069,608
2,600,731
406,551
732,324
873,675

el ,260,000
sl ,969,879

2192,1 11

sl ,356,322

100
100
100
100

100
100
100
100

10(X
100
100
100
100
100
100
Banfk

100
100
100
100
100
100
100
100
100
100
100

100
100
100
100

No
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100

Per \share.
200
215

Per
300
300

100

Per
300
340
174
110
200
107
160

Per
210
135
200

Jfl25
116
420
250
140
122
275
130

Per
135
130
225
210

share.

share.
305
350
177
115
205
112
200

share.

145

275
155

300

share

240

minal \prices
300

I

250
95
240
166
195

100

174
|205

230 1250
185 210

Per
170
200

share.

200
250

100
125
115

Per
300
275
90

175

share.

300
100
205

* Sale price, a Capital and surplus to be increased, c Capital stock paid in; authorized amount is larger.

?Amo il
nt

.
P
JJ

,(
?

ln
- * Ex-dividend, y New stock. 2 Figures date Feb. 18 1911. ft Jan. 19 1911 . n Sept . 26 1910.

10 1910. t Feb. 20 1911. d Last sale, e Dec. 22 1910. r Sept. 11910.

k Capita] to be increased
vSept. 24 1910. s Nov
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UTAH—Nat. banks Jan. 10; State institutions latest returns.

Salt Lake City—
Contiri' ntal Nat Bk
Deseret Nat Bank.
Deseret Sav Bank-.
Merchants Bank
McCornick & Co Bk
Nat Bk of Republic
National Copper Bk
State Bank of Utah
Utah Com & Sv Bk
Utah National Bk.
Utah Sav & TrCo..
Walker Bros, B'kers
Zions Sav Bk&T Co

Capital.

S
250,000
500,000
100,000
150,000
600,000
300,000
500,000
300,000
150,000
200,000
250,000
250,000
500,000

Surplus
& Profits.

21,969
588,437
79,104
33,870

149,172
313,101
50,000
288,920
41,367
53,640
31,776
181,844
312,211

Gross
Deposits.

2,050,018
3,076,023
2,324,386
996,174

6,444,675
4,671,448
1,230,673
1,763,566
454,967

1,451,102
1,408,726
2,887,282
4,739,020

Par Bid.

Per
100 139
100 291
100 809
100 95
100 249
100 182
100 112
100 256
100 59
100 133
100 109
100 255
100 368

Ask.

share.
40

292
810
99

250
183
115
257
60
134
110
260
369

VERMONT

—

Nat. banks Jan. 7; State institutions latest returns.

Barre

—

Barre S Bk & Tr Co
Granite SBk & T Co
Nat Bank of Barre.
Peoples Nat Bank.

Burlington

—

Howard Nat Bank.
Merchants Nat Bk.
Burlington Trust Co

Montpelier

—

Capital S Bk & T Co
First National Bank
Montpelier Nat Bk.
Montp'r S Bk &TCo

Rutland-
Baxter Nat Bank..
Clement Nat Bank.
Killington Nat Bk.
Rutland Co Nat Bk
Rutland Trust Co..

50,000
075,000
100,000
100,000

300,000
150,000
050,000

100,000
100,000
150,000
50,000

100,000
100,000
100,000
100,000
050,000

38,375
32,563
28.906
17,899

251,949
S160.106
265,000

43,290
36,741

158,367
128,713

49,530
222,012
60,847
62,132
85,000

1,605,673
1,354,595
918,176
285,114

1,049,068
S424.391

2,395,013

1,727,401
733,600
889,693

2,851,851

293,679
1,095,494
228,082
326,163
705,000

100
100
100
100

100
40

100

100
100
100
100

100
100
100
100
100

Per
120

120
100

Per

Per

130
200
400

Per

200
125
150
200

share.

share.

share.
135

share

.

112
235

VIRGINIA—Nat. banks Jan. 7 State institutions latest returns.

Lynchburg

—

American Nat Bank 150,000
675,000
250,000
250,000
300,000
150,000

s68,000
S440.851
5218,567
5294,096
S423.337
189,744

S750.000
S2, 192,821
Si,000,000

S986.988
Si, 166,611
1,259,922

First National Bank
Lynchburg Nat Bk.
National Exch Bk.
Peoples Nat Bank.
Lynchburg Tr & SB

Norfolk- Per share.
Bank of Norfolk 100,000 28,475 394,524 100 126 128
Citizens Bank 300,000 398,999 2,473,244 100 255 260
Marine Bank 110,000 21 1 ,357 639,261 100 265 280
Mercantile Bank 100,000 12,428 100,277 100 90
Nat Bk of Comm'ce 1,000,000 733,184 4,637,785 100 172*3 173
Nor Bk for Sav&Tr 100.000 232,881 1,618,934 100 450 462 H
Norfolk Nat Bank.. 1,000,000 660,644 4,635,968 100 170 172
Seaboard Bank 100,000 26,327 404,078 50 55 57*4
VaBk & Trust Co.. 100,000 20,5X1 639,339 100 125 130
Virginia Nat. Bk.. 500,000 104,621 807,735 100 125 130

Petersburg

—

Per share.
Petersb Sv & Ins Co .200,000 612,978 2,266,967 20 90
Nat Bk of Petersb. 100,000 198,733 1,502,861 100 270
Virginia Nat Bank. 400,000 119,360 1,054,764 100 115 125

Richmond

—

Per share.
American Nat Bank 600,000 362,376 4,068,462 100 165 167
Bank of Com & Tr. 300,000 64,852 939,536 100 120 123
Broad-Street Bank. 200.000 120,767 1,358,799 25 57 60
Commonwealth Bk a200,000 33,620 490,525 100 90 100
First National Bank 1,000,000 1,068,860 6,872,025 100 310 312
Merchants Nat Bk. 200,000 975,146 6,763,663 100 675
Nat Bk of Virginia. 1,200,000 627,194 5,364,453 100 192 194
Nat State & City Bk 1,000,000 627,790 4,473,011 100 175
Planters Nat Bank. 300,000 1,286,367 5,642,452 100 675
Savings Bk of Rich- 200,000 176,052 1,275,444 25 64 66
Union Bk of Rich.. 219,750 422,971 1,427,043 50 250 260
Virginia Trust Co.. 1,000,000 78,556 721,746 100 135 138

WASHINGTON—Nat. banks Jan. 7; State institutions Jan. 7.

Seattle-
Bank for Savings..
Canad'n Bk of Com
CommercialStateBk
Dexter, Horton Nat B
First National Bank
Mercantile Bank
Metropolitan Bank.
Nat Bk of Commerce
Peoples Sav Bank..
Scan-Amer Bank..
Seattle Nat Bank..
Citizens' Nat Bk...
State Bkof Seattle-
Am Sv Bk &TrCo.
North Bk & Tr Co.
Union Sav&Tr Co.
Northw Tr & S D Co
Washing Tr&Sav Co
Spokane

—

Bank of Montreal..
Exchange Nat Bk..
Fidelity Nat Bank.
Nat Bank of Coram
Old National Bank
Scandinav Amer Bk
Traders' Nat Hank.
Spokane&East trCo
Union Tr & Sav Bk
Washington Tr Co
Tacoma

—

Nat Bk of Comm'ce
Pacific Nat Bank
Bankers Trust Co.
Fidelity Trust Co..
Scandinav Amer Bk-

400,000
200,000
200,000

1,200,000
300,000
100,000
100,000

1,000,000
100,000
500,001)

1,000,000
200,000

alOO.OOO
200,000
loo.ooo
600.000
100,000
400,000

100.000
1,000,000
200,000
200,000

1,000,000
100,000

1,000,000
300,000
500,000
200,000

200,000
300,000
300,000
500,000
200,000

8,600

4.".,080
248,691
69,660
9,137

51,293
1,080,898
209,489
607,400
214,0f,7
2:. ,704
15,003

290, 107
20,808

145,790
L7.652
93,657

4,685
341,704
51 ,880
75,000

358,007
7,:.08

279,390
S321.810
74,096
33,638

420,271
504,020
41 ,989

457,949
23,990

361,126
4,253,709
530,988

10,214,940
3,524,006
328,496
977,293

11,294,774
2,018,101
9,023,070

14,010,525
480,048

1,131,163
2,238,092
738,288

2,850,011
1,076,942
5,234,084

2,078,584
4,491,194
1,106,585
570,966

8,079,994
719,153

4,948,139
s 4,841 ,443

427,005
648,801

3,590,470
3,928,917
809,102

3,072,946
1,771,493

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

Per

140
300
225
125
225
325

210
325
130
145

125
130

Per share.

150 160
150 175
110 120

115
225
235
120
120
Per

300
125
200
115

share.

120
250
250
135
130
share.

225
125

WEST VIRGINIA-Nat. banks Jan. 7 1910. State inst. latest return*.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask

Wheeling

—

$ S $ Per share
Bank of Ohio Valley 175,000 17,942 956,434 70 81
Centre Wheeling Sav 25,000 27,601 438,220 100 210
City Bk of Wheeling 150,000 192,306 2,125,101 100
Commercial Bank-. 100,000 129,614 483,896 100 220
German Bank (780,000 499,495 2,495,289 100 450
Germania Half-Dol-

lar Savings Bank 50,000 60,047 896,603 100 205
Nat Bank of W Va. 400,000 180.857 2,416,766 100 150
Nat Exchange Bank 500,000 597,531 2,159,299 100 220
People's Bank 100,000 93,195 513,691 20 37
Quarter Savings Bk (725,000 33,696 270,861 100 170
South Side Bank... 25,000 88,229 767,169 50 153
Dollar Sav & TrCo. 0432,000 550,069 3,591,069 100 225
Security Trust Co.. 0300,000 226,000 850,000 100 182 193

WISCONSIN—Nat. banks Jan. 7; State institutions latest returns

La Crosse

—

Per share
Batavian Nat Bank 400,000 134,494 2,954,903 100 * 215
Exchange State Bk 25,000 7,806 257,536 100 100 120
Nat Bk of La Crosse 250,000 400,533 4,056,769 100 300 320
Security Savings Bk 30,000 5,099 195.348 100 *117
State Bk of LaCr'se 50,000 56,099 1,012,992 100 200 220

Milwaukee

—

Per share
Badger State Bank. 100,000 25,000 600,000 100 103 105
First National Bank 2,000,000 914,110 17,>-64,851 100 205 207
German-Amer Bank 250,000 60,269 2,242.724 100 130 135
Germania Nat Bk.. 300,000 102,667 4,079,085 100 135 140
Marine Nat Bank.. 500,000 600,054 5,061,601 100 223 225
Marshall & IlsleyBk 500,000 536.287 8,204,919 100 218 220
Mer & Manufac Bk. 250,000 33,467 1.226,000 100 103 107
Mil Nat Bank of W 450,000 149,711 2,794,631 50 62 65
Nat Exchange Bk_. 500,000 555,490 6,006,347 100 205 207
Second Ward Sv Bk 1,000,000 422.603 10,313,536 250 350 375
West Side Bank... 100,000 75,000 1,700,000 100 250 300
Wisconsin Nat Bk. 2 000,000 1.248.880 17.445,644 100 208 210
Fidelity Trust Co.. Merged in First Sav. & Tr. Co.
First Sav & Tr Co _

.

300,000 89,329 1,164,903 100
Wisconsin Trust Co 500,000 193,208 1,133,079 100 145

WYOMING—National banks Nov. 10.

Cheyenne

—

First National Bank 100,000
100,000
60,000

142,560
129,732

4,675

2,025,755
2,525,145
210,076

Per share.

St'k Growers N Bk.
Wyo Tr & Sav Bk.

CUBA.
Returns are of date Dec. 31 1 910.

Havana

—

Nat Bank of Cuba. 5,000,000 1,251,781 24,422,483 100
Per share.

103 105

CANADA.
Returns are all of date Jan. 31 1911.

MANITOBA.

Winnipeg

—

Northern Crown Bk

Capital
Paid in.

Prices are
$

02,206,094

Reserve
Fund.

per cent.

$
150,000

Deposits.

not per sha
$

10.444,214

Par.

re.

Bid.

Per

Ask.

cent.

NEW BRUNSWICK. ___

St. John

—

Bk of New Bruns_. 0774,300 1,405.027 7,064,518 100| 266 273

NOVA SCOTIA.

Halifax

—

Bk of Nova Scotia. 3,110,400 5,835,472 39,134,155 100
Per

276
cent

276H

ONTARIO.

Hamilton

—

Bank of Hamilton.

Ottawa

—

Bank of Ottawa

Toronto

—

Bank of Toronto
Can Bank of Com_.
Dominion Bank
Home Bk of Can
Imperial Bk of Can.
Metropolitan Bank.
Standard Bank
Sterling Bk of Can.
Traders Bank
Un Emp Bk of Can

2,735,840

3,500,000

04,000,000
10 000,000
4,000,000

01,222,075
05,696,282
01,000,000
2,000,000
944,527

04,354,500
575,001

3,057,047 30,184,668

3,900,000 32,370,260

4,750
7,000,
5,000.

375,
5,096,
1,250,
2,500,

281,
2,300,

000 35,720,405
000 119 244158
000 48,903,404
0001 7,220.387
283142,399,480
000! 6,749,367
000 26,031,759
617
000

5,074,699
35,082,580
2,260,428

100

100

100

Per '.cent

x 206

x208 210

x211
50|x213
50 233

100
100
100
50

100
100

225
195
221 y,

144M
141

214
235

226
198

143

QUEBEC.

Montreal

—

Bank of Montreal..
Bk of Br Nor Am..
Banqued 'Hochelaga
Merch Bank of Can
Molson's Bank
Provinc'l Bk of Can
Royal Bk of Canada

Quebec

—

Banque Nationale.
Quebec Bank
Union Bank of Can.

Sherbrookt

—

East Townships Bk

14,400,000
4,866,666

02,500,000
6,000,000

04,000,000
01,000,000
06,200,000

2,000,000
(72,500,000
4,000 000

3,000,000

12,000,000
2,530,666
2,500.000
4,900,000
4,400,000
425.000

7,000,000

1 200.000
1,250,000
2 40<> OOO

2,250,000

172763 605
31.311.870
15,392.100
49,751 ,292
31,308,334
6,647,359

63,872,870

11,424,610
11,234,324
32 334 703

16,484,560

100
v
100
100
100
100
100

100
100
10(1

100

Per
X251

X160
Z184M
210

239^

X135
X150VS

X175

cent
252 J^
150
161
]«(•>

210^

2395*

140

178

* Sale price, v Par of this bank is £50. a Capital to be increased, c To consolidate
7 Nominal. This in capital paid in; authorized amount is larger, b To consolidate
fBook value. I Nov. 10 1910.

ft Including deposits elsewhere than in Canada-
x Ex-dividend. « Sept. 1 1910. r New stock.



New Harris Trust Bldg.
*© be Occupied May 1,1911

Special Banking Services
'""PHIS bank makes a specialty of handling reserve

accounts of banks and bankers, and of supplying

carefully selected bonds for investment or circulation

purposes. The special character of our business

permits of liberal interest rates on inactive funds.

Correspondence or personal interviews invited.

HarrisTrust&Savin$sBank
Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907

CHICAGO

GOVERNMENT, MUNICIPAL, RAILROAD
AND PUBLIC SERVICE CORPORATION

BONDS FOR INVESTMENT
Tax-Exempt Issues a Specialty

LIST ON APPLICATION

N. W. HALSEY & CO.
BANKERS

49 WALL STREET, NEW YORK
PHILADELPHIA CHICAGO SAN FRANCISCO

DIRECTORS

A. 0. BARTLETT
Pre*. Hibbard. Spencer, Bartlett A

WILLIAM A. FULLER
Retired Manufacturer

ERNEST A. HAMTT.T.
Pre*. Corn Exohange National Bank

MARVIN HUGHITT
Pros. Chicago & North Western

Hallway Co.

OHAS. L. HUTCHINSON
Vice-President Corn Exchange Na-

tional Bank.

MARTIN A. RTERSON
JUMEST A. SPRAOUE
Pree. Sprague. Warner & Co.

SOLOMON A. SMITH
Vtoe-Presldent The Northern

Trust Co.

BYRON L. SMITH
Pres. The Northern Trust Co.

THE NORTHERNTRUST
COMPANY-BANK

N. W. Cor. La Salle and Monroe Sts., CHICAGO

Capital, $1,500,000

Surplus, $1,500,000

Banking Department

Savings Department

Bond Department

Trust Department

The Northern Trust Safe Deposit Co. Vaults

OFFICERS
BYRON L. SMITH,

President.
F. L. HANEEY,

Vice-President.
SOLOMON A. SMITH,

Vice-President.
H. O. EDMONDS,

Vice-President.
THOMAS 0. KING,

Cashier.
ROBERT McLEOD,

Assistant Cashier.
G. J. MILLER,

Assistant Cashier.
RICHARD M. HANSON,

Assistant Cashier.
ARTHUR HEURTLEY,

Secretary.
H H ROCKWELL,

Assistant Secretary.
EDWARD 0. JARVIS,

Auditor.
H. B. JUDSON,

Manager Bond Dept.

Harris, Forbes & Co
Successors to

N. W. Harris * Co
Pine Street, Corner William

NEW YORK

Bonds for Investment



J. P. MORGAN & CO
DOMESTIC AND FOREIGN BANKERS

WALL STREET, CORNER OF BROAD

New York

DREXEL & CO., PHILADELPHIA
CORNER OF 5TH AND CFESTNUT STREETS

MORGAN, GRENFELL & CO., LONDON
NO. 22 OLD BROAD STREET

MORGAN, HARJES & CO., PARIS
31 BOULEVARD HAUSSMANN

'

I

Deposits received subject to Draft.

Securities Bought and Sold on Commission.

Interest allowed on Deposits.

Foreign Exchange. Commercial Credits.

Cable Transfers.

Circular Letters for Travelers available in allparts of the world.
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5 AUGUST BELMONT & CO.,
BANKERS,

No. 23 NASSAU STREET, NEW YORK
AOE1TT8 AJfD CORRESPONDENTS OE THE

Messrs. ROTHSCHILD,
LONDON PARIS AND VIENNA.

DRAW BILLS OF EXCHANGE
AND MAKE TELEGRAPHIC
TRANSFERS TO EUROPE,

CUBA, AND THE OTHER
WEST INDIES, MEXICO AND
CALIFORNIA.

ISSUE LETTERS OF CREDIT
FOR TRAVELERS
AVAILABLE IN

ALL PARTS OF THE WORLD

COLLECTIONS IN ALL COUNTRIES.

Receive deposits of corporations and individuals, subject to cheek or by special arrangement, aad

allow interest. Securities and other real and personal property received and managed. Coupons,

dividends and interest collected and remitted, or invested, under careful advice. Special attentioa

given to investments of all kinds. Execute orders for purchase and sale of bonds and stotks in all

markets, domestic and foreign.

LEE, HIGGINSON & CO.
BANKERS

NEW YORK CHICAGO

BOSTON

HIGGINSON & CO
London

Investment Securities Letters of Credit

Foreign Exchange
Drawn on

^Messrs. N. M. ROTHSCHILD & SONS. London
Messrs. COUTTS & COMPANY. London
Messrs. MORGAN. HARJES & COMPANY; Paris

Messrs. M. M. WARBURG & COMPANY. Hamburg
Messrs. GEBRUDER SCHICKLER. Berlin

Members

NEW YORE, BOSTON, PHILADELPHIA and CHICAGO
STOCK EXCHANGES



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1910.

Income for Year 1910 - .... $83,981,241 89

Paid to Policy-holders during year 56,507,928 00

Reserves and Liabilities 472,076,897 81

Contingency and Dividend Funds 100,782,165 17

Assets - 572,859,062 98

Insurance in Force - - 1,464,024,396 00

Annuities in Force - 2,758,996 14

CHARLES A. PEABODY, President,

EMORY McCLINTOOK, Vice-President and Actuary

GRANVILLE M. WHITE,

GEORGE T. DEXTER, I - -2d Vice-Presidents

JAMES TIMPSON,

WILLIAM J. EASTON, i

WILLIAM F. DIX. i
SeCretarie8



2

Rew Korft cttpt

Chemical National Bank.
Statement at Close of Business March 7 1911.

AfSETS
Loans and discomts $27,789,367 05
United States bonds. 450,000 00
Bonds, securities, etc --- 1,443.896 91
nunliiniL house -- 1,000,000 00
Dae from banks 2.233.610 80
Exchanges for Clearing House, &c - 3,464.367 76
ne from United States Treasurer 158,309 34

Five per cent redemption fund 15,000 00
Cash on hand, viz.:

Specie $5,337,645 00
Lecal tender notes 2,133.726 00

7.471,371 00

$44,025,922 86

LIABILITIES
Capital stock $3,000.000 00
Surplus fund -- 5,000.000 00
Undivided profits -- 1,586.683 94
National bank notes outstanding 293,400 00
State bank notes outstanding 10.838 00
Reserved for taxes - 20.000 00
Deposits, viz.:

Individuals, firms and corporations. $26,696,087 18
Banks, bankers and trust companies 7,268.913 74
Unite*/ States deposits 150,000 00

34.115,000 92

$44,025,922 86

OFFICERS

J. B. MARTINDALE. President H. K. TWITCHELL, Vice-Prest.

FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier

E. H. SMITH, Asst. Cashier.

ORIGINAL CHARTER 1829

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Statement at Close of Business March 7 1911.
RESOURCES.

Loans and discounts $6,754,468 49>

U. S. bonds 601,000 00
Other bonds and securities - 1,889,870 62
Bankine house 500,000 00
Due from banks - 196,838 51
Exchanges for Clearing House $3,919,212 53
Cash 2.099,087 75

6.018,300 28

$15,860,477 90
LIABILITIES.

Capital $1,000,000 00
Surplus and profits (earned).. 2,533,97122
Circulation outstanding. 492,900 00
Deposits. 11,833,606 68

$15,860,477 90
OFFICERS.

SAMUEL WOOLVERTON. Preat. ADRIAN ISELIN JR., Vloo-Pres.

GEO. E. LEWIS. Cashier. H. T. MANSON. Asst. Cash.

DIRECTORS.
ADRIAN ISELIN JR.. CHARLES A. PEABODT.
FREDERIC W. STEVENS. SAMUEL WOOLVERTON.
ALEXANDER H. STEVENS. CHARLES H.TWEED
W. EMLEN ROOSEVELT. THOMAS DENNY

THE

Hanover National Bank
OF THE CITY OF NEW YORK.

Corner Nassau and Pine Streets.

ESTABLISHED 1851.

CAPITAL, $3,000,000 SUBPLVS JBUND, $12,000,000

JAMES M. DONALD, Chairman of the Board

WILLIAM WOODWARD, President

E. HAYWARD FERRY, First Vice-President ALEXANDER D. 0AMBELL, Asst. Cashier

HENRY R. OARSE, Second Vice-President CHARLES H. HAMPTON, Asst. Cashier

ELMER E. WHITTAKER, Cashier J. NIEMANN, Asst. Cashier

WM. I. LIGHTHIPE, Asst. Cashier WILLIAM DONALD, Asst. Cashier

•Rew &orft <Ett£.

The Seaboard National Bank.

Statement at Close of Business March 7 1911.

RESOURCES
Loans and discounts $20,411,916 06
United States bonds (at par) 414,332 46
Stocks and bonds 1,761,118 28
Due from banks 1,695,701 58
Reserve :

Cash, exchanges and due from U. S. Treasurer 10,050,632 38

$34,333,700 76

LIABILITIES
Capital stock $1,000 000 00
Surplus and profits (earned) 2,025,091 54
Circulation ._ 332.797 50
Reserved for Taxes 8.000 00
Deposits- 30.967.811 72

$34,333,700 76

OFFICERS
8. G. BAYNE. President. S. G. NELSON. Vice-President.
C. C. THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier.
L. N. De VAUSNEY. Asst. Cashier. J. C. EMORY. Asst. Cashier.

O. M. JEFFERDS. Asst. Cashier.

Correspondence Invited with a View to Business Relations

Commenced Business April 11 , 1904

THE

Goal and Iron National Bank
OF THE CITY OF NEW YORK.

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $4,844,463 78
United States bonds 410,000 00
Other bonds and securities 1,443,791 65
Cash and cash Items 2,475,862 18

$9,174,117 61
LIABILITIES.

Capital stock $1,000.000 00
Surplus and profits 421,079 27
Circulation -- 405,100 00

Deposits 7.347,383 68

Reserve for taxes 554 66

$9,174,117 61
OFFICERS.

JOHN T. SPROULL. President.

DAVID TAYLOR. 2d Vlee-P*M. ADDISON H. DAY; Oaahtar.

n. J. DORGBLOR. Asst.Oasfe.

INVITES ACCOUNTS UPON A RECIPROCAL BASIS.



THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK.

OFFICERS

JAMES G. CANNON. President »

SAMUEL S. CAMPBELL. Vice-President

CHARLES H. PATTERSON. Vice-President

DANIEL J. ROGERS. Cashier

ERNEST W. DAVENPORT. Asst. Cashier

DIRECTORS
James G. Cannon

Cornelius N. Bliss

Samuel S. Campbell
Robert \V. Stuart

William S. Opdy e

T. Frank Alan vi lie

Thos. H. McKittrick

Welding Ring

Mortimer L. Schiff

L. F. Loree

Eugene Delano
M. Orme Wilson
Elbridge G. Snow
Morton F. Plant

Capital and Surplus, $10,000,000

Buffalo, n. 1£.

MARINE NATIONAL BANK
OF BUFFALO

Statement at Close of Business March 7 1911.

RESOURCES—
Time Loans. $12,742,850 10
Demand Loans 4.560,157 04

$17,303,007 14
Cash on Hand and with Banks 6.727,540 73
United States Government and Other Bonds 5.916.464 32
Banking House and Lot 250.000 00

$30,197,012 19
LIABILITIES—

Capital (paid In) $500.000 00
Capital (earned) -. 1,500,000 00

Total Capital $2,000,000 00
Surplus (earned) 1,000,000 00
Undivided Profits (earned) 411,390 93

Total Capital and Surplus Earnings 3.411.390 93
Circulation 1,425.500 00
Deposits 25,360,121 26

$30,197,012 19

OFFICERS.

STEPHEN M. CLEMENT. President. JOHN H
JOHN J. ALBRIGHT, VIce-Prest.

HENRY J. AUER. Asst. Cashier

LASCELLES. Vlce-Prest.

CLIFFORD HUBBELL. Cashier.

NORMAN P. CLEMENT. Asst.Cash.

BOSTON'S OLDEST BANKING INSTITUTION. INCORPORATED 1792

The National Union Bank
BOSTON

Capital, $1,000,000 Surplus, $1,000,000 Deposits, $10,063,000

Henry S. Grew President Charles P. Blinn Jr Vice-President

Theophilus Parsons Vice-President William S. B.Stevens Cashier

New England Collections solicited and collected direct.

Correspondence invited with Banks and Bankers who contemplate making new arrangements.

THE

CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK

Capital. Surplus and Profits

$4,000,000

EDWIN S. SCHENCK.
President

ALBION K. CHAPMAN.
Cashier

JAS. MCALLISTER
Assistant Cashier

Deposits

$25,000,000

FRANCIS M. BACON. Jr.;

Vice-President

JESSE M. SMITH.
Assistant Cashier

WM. M. HAINES.
Assistant Cashier

ACCOUNTS INVITED

320 BROADWAY, NEW YORK
BETWEEN PEARL AND WORTH STREETS

FIRST NATIONAL BANK
OF JERSEY CITY.

Statement at Close of Business March 7 1911.

RESOURCES
Loans and discounts $4,079,217 03

Due from banks and bankers 2.678.309 15

Real estate and securities 1,365.463 99

United States bonds 550.000 00

Cash 1.167.259 35

$9,840,249 52

LIABILITIES.

Capital $400,000 00

Surplus and undivided profits 1.269,828 76

Circulation 378.750 00

Deposits - 7,791.670 76

$9,840.249 62

GEORGE T. SMITH; President. ROBERT E. JENNINGS. Vloe-Pres.

EDWARD I. EDWARDS. Cashier.

UNITE© STATES DEPOSITORY.



Albany, 5f. If.

THE

National Commercial Bank
OF ALBANY

Statement at Close of Business March" 1911.

KESOURCES.
Loans and discounts 59.226,724 26

U. S. and other bonds 4.253.756 75
Banking house 250.000 00
Cash and reserve in banks 7.554,913 02
Due from other banks 5.114,200 97

$26,399,595 00
LIABILITIES.

Capital stock 51,000,000 00
Surplus and profits.- 1,713.362 28
Circulation 983,800 00

Deposits _ 22.702,432 72

526,399,595 00

OFFICERS.
ROBERT C. PRUYN. President.

JOHN E. WALKER, Vloe-Prest JAMES H. PERKINS. Vice-Prest.
EDWARD J. HUSSEY. Cashier.

JACOB H. HERZOG. Asst. Cash. W. W. BATCHELDER. Asst. Cash.

Designated Depositary of the United States,
State of New York and City of Albany

Items on all New York State and New England points handled direct

THE

Peoples State Bank
DETROIT, MICHIGAN

Condensed Report at the Close of Business March 7 1911.

RESOURCES
Loans and Discounts 513.698.633 36
Bonds 4,899.716 43
Mortgages 6,522.214 06

525.120,563 85
Real Estate - 259.060 81
Overdrafts 7,013 52
Banking House and Branch Buildings 756,819 08
Furniture and Fixtures 40,503 13
Cash on hand and due from banks 7,854,141 16

534,038.101 55
LIABILITIES.

Capital Stock $1,500,000 00
Surplus Fund 1,500,000 00
Undivided Profits (net) 419,848 39
Commercial Deposits $9,171,273 16
Due to Banks and Bankers- 4.825.241 72
Savings Deposits 16.621,738 28

30,618,253 16

$34,038,101 55

COMMERCIAL AND SAVINGS DEPARTMENTS.
OFFICERS.

GEORGE H. RUSSEL, President H. P. BORGMAN, Cashier Sav. Dept<
U. W. O'BRIEN, Vlce-Pres. and R. W. SMYLIE, Mgr. Credits & Aud.
Chairman ot Board J. R. BODDE, Assistant Cashier

GEORGE E. LAWSON, Vlce-Pres. CHARLES H. AYERS. Asst. Cashier
R. S. MASON, Vice-President ENOCH SMITH. Assistant Cashier
F. A. SCHULTE, Vice-President R. T. CUDMORE. Asst. Cashier
BURNHAM|S. COLBURN. V.-P GEORGE T. COURTNEY. Auditor
AUSTIN E. WING, Cashier

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS MARCH 7, 1911.

RESOURCES-
Loans and discounts $24,503,174 42

Due from banks 5,279,312 22

Cash and reserve 7,527,551 43
Exchanges for Clearing House 1,791,265 10

$39,101,303 17

LIABILITIES
Capital $1,000,000 00
Surplus and net profits 2,822 047 43
Circulation 53!) .600 00
Deposits 34,739,655 74

$39,101,303 17

J. R. McALLISTER, President

J. A. HARRIS JR., Vice-President

L. H. SHRIGLEY, Assistant Cashier

E. P. PASSMORE, Cashier

J. WILLIAM HARDT, Assistant Cashier

WILLIAM WRIGHT, Manager Foreign Exchange Department

SAMUEL T. BODINE
JAMES C. BROOKS
THOMAS DE WITT CUYLER
GEORGE H. FRAZIER
WILLIAM F. HARRITY

EDWARD B. SMITH
HENRY TATNALL
J. RUTHERFORD McALLISTER
FREDERICK L. BAILY
EFFINGHAM B. MORRIS

DIRECTORS
EDWARD T. STOTESBURY
HENRY C. FRICK
PERCY C. MADEIRA
JOHN B. THAYER
E. P. PASSMORE

J A. HARRIS JR.
J. HAMPTON BARNES
MORRIS J. CLOTHIER
C. S. W. PACKARD
CARLTON YARNALL

Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals.

Union National Bank
OF NEWARK, N. J.

UNITED STATES, STATE AND CITY DEPOSITARY

Report of Condition March! 1911.

RESOURCES.
Loans and discounts. 510.853.239 12

Real estate 300,000 00

United States bonds- 600.000 00

Bonds to secure United States deposits 125,000 00

Other stocks and bonds 630,253 90

Due from banks. - 685,780 05

Cash and reserve 3.731,794 18

$16,926,072 25

LIABILITIES.
Capital stock §1,500,000 00

Surplus fund. - - 1,500,000 00

Undivided profits - 926,308 97

National bank notes outstanding 600,000 00

Due depositors -- 11,781,307 33

Due to banks-- -- - 618.455 95

$16,926,072 25

WILLIAM SCHEERER. President.

UZALH.McCARTER.Vlce-Pres. JULIUS A.LEBKUECHER.VIce-Pres.
E.D.FARNSWORTH. Asst. Cash. ARCHIBALD W. CONKLIN. Cash.

WM. C. PEARSON, Asst. Cashier.

Equipped to handle Accountsof Individuals, Merchants,

Manufacturers, Corporations, Banks and Bankers.

paterson, H. 3.

FIRST NATIONAL BANK
Statement at Close of Business March 7 1911..

RESOURCES.
Time loans §2,273,475 85
U. S. and other bonds 758.000 00

§3.031.475 85
Cash and in banks. §757,789 43
Due from Treasurer. U. S 15.050 00
Demand loans. 384,447 17

1.157,286 60
Real estate - 308,800 00
Premium account 9,000 00

$4,506,562 45
LIABILITIES.

Capital stock $500.000 00
Surplus and profit and loss 673.273 92
Circulation - — - 300.997 50
Deposits 3.032,291 03

$4,506,562.45
OFFICERS.

EDWARD T. BELL. President. WHITEFIELD W. SMITH, Cashier.

W. O. FAYERWEATHER. Vlce-Pres.FREDERICK D.BOGERT.Asst. Ch

DIRECTORS.
ALPHEUS S. ALLEN. JOSEPH W. CONGDON.
DWIGHT ASHLEY. W. O. FAYERWEATHER.
CHARLES L. ANGER. W. B. GOURLEY.
EDWARD T. BELL. LEOPOLD MEYER.
WILLIAM BARBOUR. ROBERT J. NELDEN.
JOS. W. CLEVELAND. H. M. PARMELEE.

ROBERT WILLIAMS.

PROMPT ATTENTION QIVEN TO COLLECTIONS
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THE

Merchants National Bank
PROVIDENCE, R. I.

ESTABLISHED 1818

UNITED STATES DEPOSITARY
Statement of Condition March 7 1911.

RESOURCES.
Loans and discounts $6,015,691 30
United States bonds and other securities 2,162.563 85
Banking house -- • 100,000 00
Cash and due from banks 1,577,045 83

$9,855,300 98
LIABILITIES.

Capital - $1,000,000 00
Surplus and undivided profits 864,069 61
National bank notes outstanding 860.100 00
Deposits 7,131,131 37

$9,855,300 98

ROBERT W. TAFT, President

HORATIO N. CAMPBELL. Vice-President

MOSES J. BARBER. Cashier.

FRANK A. GREENE. Assistant Cashier.

Collections on points in this State made
direct and remitted for promptly at low rates

CHARTERED 1808

Farmers and Merchants

National Bank
BALTIMORE

Capital, - $850,000

WE INVITE YOUR BANKING BUSINESS
Send us Your Baltimore and Maryland

Collections. . . . Facilities Unsurpassed.

CHARLES T. CRANE, President.

CARTER G. OSBURN, Vice-President and Cashier.

iPbtlaoelpbta, {pa-

The Girard National Bank.
CHARTERED 1832.

STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES
Loans and investments- -- -530,356.284 20
Doe from banks 5,884,577 03
Exchanges for Clearing House 1,554,941 91
Cash and reserve 8.247,217 44

$46,043,020 58

LIABILITIES

Capital $2,000,000 00

Surplus and net profits - -- 4.450,938 35

Circulation - 1.074,200 00
Deposits 38.517,882 23

$46,043,020 58

OFFICERS.
FRANCIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President

THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JR., Cashier.

CHARLES M. ASHTON, Assistant Cashier

Accounts of Banks, Bankers, Corporations, Firms and Individuals Received.

CORRESPONDENCE SOLICITED.

THE

/ETNA NATIONAL BANK
OF HARTFORD, CONN.

CAPITAL - - $525,000
EARNED SURPLUS 900,000

ALFRED SPENCER JR.. President.

A. R. HILLYER. Vice-President.

W. O. MORGAN. Cashier.

H. T. HOLT. Asst. Cashier.

UNEXCELLED FACILITIESFOR HAND-
LING COLLECTIONS ON HARTFORD

SEND US YOUR BUSINESS

Norfolk National Bank
NORFOLK, VA.

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts-- - --- $3,606.89138
U. S. bonds and premiums 1,671.350 00

Other bonds 238.586 33

Banking house and other real estate 189,062 99

Cash... 347,892 66

Due from banks. 1.178.793 45

$7,232,576 81
LIABILITIES.

Capital- - $1,000,000 00

Surplus ..----. 500,000 00

Undivided profits - 188,168 61

Circulation - 973,597 50

Deposits - - 4.570.810 70

$7,232.576181

OALDWELL HARDY. President. E. T. LAMB, Vice-President.

A B. SCHWARZKOPF. Vice-President. W. A. GODWIN. Cashier.

WITH WELL ESTABLISHED CONNECTIONS
THIS BANK HAS UNSURPASSED FACILITIES
IN EVERY BRANCH OF LEGITIMATE BANKING.

ACCOUNTS OF BANKS AND BANKERS RECEIVED
ON MOST FAVORABLE TERMS
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THE

Farmers' and Mechanics 1

NATIONAL BANK.
427 CHESTNUT STREET, PHILADELPHIA.

ORGANIZED 1HQ7 .

United States, State and City Depository

Capital

Surplus and Net Profits.

Dividends Paid

$2,000,000

1,440,000

13,057,000

HOWARD W. LEWIS.Presldent
HENRY B. BARTOW .Cashier.

JOHN MASON. Transfer Officer.

OSCAR E. WEISS. Assistant Cashier.

DIRECTORS

:

HOWARD W. LEWIS, CLEMENT B. NEWBOLD. C. S. W. PACKARD.
CRAIGE LIPPINCOTT, S. P. HUTCHINSON. J. P. McFADDEN.
JOHN F. LEWIS, GEORGE L. FARNDM. GEO. C. THOMAS.
HENRY C. STROUP. JAS. CROSBY BROWN. G. C. PURVES.

ACCOUNTS OF BANKS AND BANKERS. CORPORATIONS AND
MERCANTILE FIRMS9INVITED.

THE

UNION NATIONAL BANK
PHILADELPHIA

Statement at Close of Business March 1 1911.

RESOURCES.
Loans and Investments $6,481,511 28
Due from banks 612,751 72
exchange Clearing House 222,347 44
Cash and reserve 1,609,493 89

$8,926,104 33
LIABILITIES.

w,MB,w*a4

Capital $500,000 00
Surplus and net profits 751,431 77
Circulation 450,730 00
Deposits 7.223.942 56

$8,926,104 33

W. H. CARPENTER. President. LOUIS N. SPIELBERQER. Cashier.
T. H. CONDERMAN. Vice-Prest. JOHN W. MINK. Asst. Cashier.

F. C. HANSELL. Asst. Cashier.

Equipped to handle Accounts of Individuals,

Merchants, Manufacturers, Corporations,

Banks and Bankers.

YOUR ACCOUNT SOLICITED

THE PHILADELPHIA NATIONAL
419-423 CHESTNUT STREET, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES
Loans and discounts $29,816,684 03
Due from banks 8,158,315 11

Exchanges for Clearing House 2,063,882 21

Cash and reserve 11,508,500 70

$51,547,382 05

LIABILITIES
Capital stock $1,500,000 00
Surplus and net profits 4,017,406 35
Circulation 649,000 00
Deposits 45,380,975 70

LINCOLN GODFREY. Vice-President

RICHARD ASHHURST
LINCOLN GODFREY

GEORGE WOOD
ALFRED C. HARRISON

LEVI L. RUE

LEVI L. RUE, President
HARRY J. KESER. Cashier

$51,547,38205

HORACE FORTESCUE. Assistant Cashter

DIRECTORS
N. PARKER SHORTRIDGE Chairman of the Board
GEORGE H. FRAZIER EFFINGHAM B. MORRIS

PERCIVAL ROBERTS JR. RANDAL MORGAN
GEORGE H. McFADDEN R. DALE BENSON

EDW. T. STOTESBURY SAMUEL REA
JAMES F. HOPE ALBA B. JOHNSON

Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited.

FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED.

ESTABLISHED 1835

Merchants National Bank
Baltimore, Maryland

OFFICERS
DOUGLAS H. THOMAS. President. WILLIAM INGLE. V.-P. & Cashier

J.CLEVELAND WANDS. Asst.Cash. JOHN B. H. DUNN. Asst. Cashier

Capital - - $1,500,000

Surplus and Profits 1,046,593

Deposits - - 12,758,000

Total Assets - 16,252,000

DIRECTORS:
DOU CLASH!. THOMAS.

President.
FRANCIS E. WATERS.
Of Surry Lumber Co.

OHA8 A. WERB.I
Of A. L. Webb & Sons, alcohol,

spirits, oils and naval stores.
JOHN S. GITTINGS.
Of J. H. Glttlnes & Co.. bankers.

AUSTIN McLANAHAN.
Of Alex. Brown & Sons, bankers.

JAMES L. SELLMAN.
Of Jas. Monday Jr. & Co.. salt.&o.

WILLIAM INGLE.
Vice-President.

CARL RUHSTRAT.
Of Henry Lauts A Co.. tobacco

exporters.

ACCOUNTS OF BANKS. BANKERS. CORPORATIONS. FIRMS AND
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY.

CCRRESPON INCE INVITED.

SAFE DEPOSIT&TRUST CO.

OF BALTIMORE
Chartered 1864 Organized 1867

Capital, $600,000 Surplus, $1,800,000

Acts as Trustee of Corporation Mortgages, Fiscal

Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depositary under plans of

reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes
rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS
MICHAEL JENKINS. Pres. WALDO NEWCOMER.
H. WALTERS. 1st Vlce-Pres. NORMAN JAMES,
JOHN W. MARSHALL. 2d V.-P. SAMUEL U. SHOEMAKER
JOHN J. NELLIGAN. 3d V.-P. E. H. PERKINS.
BLANCHARD RANDALL. DOUGLAS H. THOMAS

ANDREW P. SPAMER. Treas. GEO. B. GAMMIE. Asst. TrM



MARKET STREET
NATIONAL BANK

1107 MARKET STREET
PHILADELPHIA

Statement at Close of Business March 7 1911.
RESOURCES.

Loans and investments $7,852,758 37
Due from banks 1,049,902 79
Exchanges for Clearing House 481,299 76
Cash and reserve 2,585,817 18

$11,969,778 10
LIABILITIES:

Capital stock $1,000.000 00
Surplus and net profits . — 1,177,080 65
Circulation - 990,297 50
Deposits - 8,802,399 95

- $11,969,778 10

JAMES F. SULLIVAN.
President.

GEORGE H. EARLE JR.. GEORGE D. McCREARY.
First Vice-President. Second Vice-President.

WM. P. SINNETT.
Cashier.

We solicit the accounts of Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

CORN EXCHANGE
NATIONAL BANK

PHILADELPHIA

Our large list of direct

bank correspondents

assures prompt returns

for checks, drafts and

notes, lodged with us

for collection.

pbilaoelpbta, Pa,

GIRARD TRUST COMPANY
OF PHILADELPHIA

ATCONDENSED STATEMENT
ASSETS

Cash on hand $1,942,519 11
Due from basks and bankers 4,601,997 14
Collateral loans 22,317,952 03
Investment securities

—

Stocks, bonds, &c 13,846,140 69
Mortgages 236,735 68

Real estate 2,913,204 11
Overdrafts 299 44

CLOSE OF BUSINESS NOV. 9, 1910

LIABILITIES
Capital stock $2,500,000 00
Surplus 7,500,000 00
Undivided profits (less expenses and

taxes paid) 2,207,690 05
Deposits 33,651,158 15

$45,858,848 20$45,858,848 20

OFFICERS.
E. B. MORRIS, President.

W. N. ELY, Vice-President. A. A. JACKSON, Vice-President.
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. S. PAGE, Secretary.
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary.
JONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real Estate Officer.

Acts as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS

Btlanta, <3a.

Atlanta National Bank
Statement of Condition {condensed) March 7 1911.

RESOURCES.
Loans and discounts $5,161,182 44
U. S. bonds... 644,418 75
Other bonds and stocks 352.243 70
Banking House 723,363 24
Safety deposit vault, furniture and fixtures 30,981 45
Due from U. S. Treasurer 25.000 00
Cash on hand- 443,067 52
Due from banks 1,605,396 23

2,073,463 75

$8,985,653 33
LIABILITIES.

Capital stock $1,000,000 00
Surplus and undivided profits 1,053,003 35
Circulation 500,000 00
Deposits 6.432.649 98

$8,985,653 33
OFFICERS.

OHAS. E. CURRIER, President JAMES S. FLOYD. Vice-President

F. E. BLOCK. Vice-President JAMES D. LEITNER. Asst. Cashier
GEO. R. DONOVAN. Cashier J. S. KENNEDY Asst. Cashier

DIRECTORS.
O. B. CURRIER. F. E. BLOCK. A. R. SWANN.
E. H.INMAN. JACK J. SPALDING. A. THORNTON.
JAS. S. FLOYD. W. F. WINECOFF.

CORRESPONDENCE SOLICITED.

IS A UNITED STATES DEPOSITARY.

pbilaoelpbta, lPa*

Tradesmens National Bank
OF PHILADELPHIA

Statement at Close of Business March 7 1911.

RESOURCES.
Leans and Investments $4,867,757 88
Due from Banks 977.670 82
Exchanges for Clearing House - 482,025 49
Cash and Reserve 1.245.985 63

$7,573,439 82
LIABILITIES.

Capital $500,000 00
Sorplas and Net Profits 818.497 47
Circulation 495,100 00
Deposits 6,759,842 35

$7,573,439 82

A. B. LOEB. President.
GEORGE H. EARLE JR.. Vice-Pres. HOWARD A. LOEB. 2d Vice-Pres.

H. D. MCCARTHY. Cashier.

EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN. Mgr. Foreign Dept.

FOREIGN EXCHANGE BOUGHT AND SOLD.
Commercial and Travelers' Letters of Credit and Travelers' Checks Issued

available in all parts of the world.

Correspondence with a view to business solicited.
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Bugusta, (5a.

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA

Capital - - - $600,000.00

Undivided Profits - 172,000.00

JACOB PHINIZY, President

WILLIAM A. LATIMER, Vice-President

CHAS. O. GOODRICH, Cashier

RUFUS H. BROWN, Asst. Cashier

WE INVITE CORRESPONDENCE

Cbarleston, 5. C.

THE

PEOPLES NATIONAL BANK
OF CHARLESTON

UNITED STATES STATE AND CITY DEPOSITORY

Capital, - - - $300,000

Surplus and Undivided Profits, 169,000

R. Q. RHETT, President

E. H. SPARKMAN. Vice-President B. P. QRICE. Cashier

TRANSACTS A GENERAL BANKING BUSINESS

Collections Handled at Best Rates.

Special inducements given for out-of-town accounts.

CORRESPONDENCE IIVVITE1*.

FIRST NATIONAL BANK
OF PHILADELPHIA

J. TATNALL LEA
President

WILLIAM A. LAW
i st Vice-President

KENTON WARNE
2d Vice-President

THOMAS W. ANDREW
Cashier

CHARLES H. JAMES
Asst. Cashier

FREAS B. SNYDER
Asst. Cashier

ESTABLISHED IK 186S.

LARGEST BAKE IN WESTERN MICHIGAN

.

The Old National Bank
OF QRANO RAPID8, MICH.

Report of Condition March 7 1911.

RESOURCES
Loans and discounts $5,147,258 21
Real estate 3,668 50
Bank building and fixtures 212,604 74
United States bonds and premiums 817,020 00
Stocks, bonds and claims 529,172 30
Cash resources:
Due from banks $957,964 03
United States Treasurer 28,102 50
Cash 459,362 88

1,445,429 41

$8,155 153 16
LIABILITIES . .

Capital stock $800.000 00
Surplus and undivided profits (net) 658,237 74
Circulation 785,102 50
Deposits— 5,911,812 92

$8,155,153 16

OFFICERS.
WILLARD BARNHART. President.

CLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres.
GEO. F. MACKENZIE, Cashier. H. A. WOODRUFF. Asst. Cashier.

UNEXCELLED FACILITIES FOR HAND-
LING COLLECTIONS ON GRAND RAPIDS
AND OTHER WEST MICHIGAN1POLNTS

COLLECTIONS
This bank is well known throughout the South for

the completeness of its collection facilities, returns being
made not only promptly but also economically. Banks
and bankers are invited to send their Nashville items
to the American National Bank. Active and inactive
accounts are received, interest being paid on balances,

THEAMERICAN
NATIONAL BANK
NASHVILLE, TENN.

CAPITAL, SURPLUS AND STOCK-
HOLDERS' LIABILITY $2,800,000.00

TOTAL RESOURCES OVER
$7,500,000.00

OFFICERS.
W. W. BERRY. Pres. N. P. LE SUEUR. Cashier.
A. H. ROBINSON. Vice-Pres. CHAS. H. WETTERAU. Asst. Casta.

r*«r B. Ran
•j. L. Herbert
. II. foMasea
satte Cheek

M. Qrar Jr.

DIRECTORS.
Byrd Douglas
Johnson Bransford
Richard C. Plater
Overton Lea
R. W. Turner

N. P. Le Suear
O. M. NecJy
James B. Richardson
W. W. Berry
Robt. J. Lylci
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imoxvtlle, Genm

eitvNationalBanki-Knoxville

Statement of Condition March 7 1911.

KBMURCES
Uui $2,025,100 91

Usited States bonds 549,000 00

Overdrafts -- 10.122 86

Banking bouse, real estate and stocks owned 163'834 69

Cart:
In our vaults, with reserve agents and with
other banks... 1,206,248 00

$3,954,306 46

LIABILITIES
Capital paid in §500,000 00

Surplus and profits, net 120.895 91

Camacjr outstanding 500,000 00

Certificates of deposit for borrowed money 300,000 00

Deposit! 2,533,410 55

$3,954,306 46

WILLIAM S. SHIELDS, President.

EDWARD HENEGAR, Vice-President.

R. E. MOONEY. Cashier.

C. H. EDMUNDS, Assistant Cashier.

UNITED STATES DEPOSITORY.

WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK

THE

FOURTH NATIONAL BANK
NASHVILLE, TENN.

Capital .... $600,000.00

Surplus and Undivided Profits $799,640.00

Deposits - - - - $6,657,686.00

Total Resources - - $8,652,116.00

W. C. DIBRELL, President.

WALTER KEITH, Vice-President.

G. W. PYLE. Asst. Cashier.

J. H. FALL, Vice-President.

J. S. McHENRY. Cashier

C. H. LITTERER, Asst.Cashler

Tennessee business handled on

favorable terms. Superior collect-

ing facilities throughout the State

Correspondence Invited.

The Fourth Street National Bank
OF PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS MARCH 7, 1911.

RESOURCES
LOANS AND DISCOUNTS- $36,794,119 42

DUE FROM BANKS - 7,381,359 95
EXCHANGES FOR CLEARING HOUSE 2.542.08128
CASH AND RESERVE- - 12,519,895 09

S59.237.455 74

LIABILITIES

CAPITAL STOCK- $3,000,000 00

SURPLUS AND NET PROFITS 6,499,388 89

CIRCULATION 2.963,000 00

DEPOSITS 46.775,066 85

$59,237,455 74

SYDNEY F. TYLER. Chairman of the Board.

E. F. SHANBACKER. President. FRANK G. ROGERS. Vice-President.

JAMES HAY. Vice-President. R. J. CLARK. Cashier.

B. M. FAIRES. Vice-President. W. A. BULKLEY, Assistant Cashier.

W. K. HARDT, Assistant Cashier.

ACCOUNT8 OF SANKS AND BANKERS SOLICITED.

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION FACILITIES

Denver, Col*

FIRST NATIONAL BANK.
STATEMENT AT CLOSE OF BUSINESS MARCH 7, 1911,

RESOURCES
LOANS AND DISCOUNTS -- $7,162,990 14

STOCKS, BONDS AND SECURITIES - 3,686.686 16

REAL ESTATE 259,632 61
FURNITURE AND FIXTURES 215,136 32

U. S. BONDS CIRCULATION AND DEPOSITS 1.400,000 00
DUE FROM BANKS-. -.. 4.553,068 94

CASH ON HAND 3,730.233 34

$21,007,747 51

LIABILITIES
CAPITAL STOCK-
SURPLUS
CIRCULATION ...

DEPOSITS

$1,000,000 00

982,845 55

976,200 00

18,048,701 96

THOMAS KEELY. Vice-President
F. G. MOFFAT. Cashier
C. S. HAUGHWOUT. Assistant Cashier

D. H. MOFFAT
THOMAS KEELY
F. G. MOFFAT

OFFICERS
D. H. MOFFAT. President

DIRECTORS
THEO. G. SMITH
C. S. HAUGHWOUT
J. C. HOUSTON

S21.007.747 51

.!. C. HOUSTON. Assistant Cashier

F. J. DENISON. Assistant Cashier

G. M. HAUK, Auditor

GERALD HUGHES
C. M. MacNEILL. Colorado Springs

SPENCER PENROSE. Colorado Springs

WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT.
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The People's Bank
OF MOBILE, ALA.

Capital,

Surplus and Profits,

Deposits,

$ 1 50,000

680,000

2,200,000

Largest Percentage of Surplus and Profits to

Capital of any Bank in ALABAMA.

J. W. WHITING, President.

• • JAS. W. LITTLE. Vice-President and Cashier.

B. W. PADGETT, Assistant Cashier.

Special Rates and Facilities for Collections on

Mobile and all Southern Points.

We Solicit Business on Banking Principles

JStnninabam, Bla.

THE FIRST NATIONAL BANK
OF BIRMINGHAM. ALA.

Statement at Close of Business March 7 1911.
RESOURCES.

Loans and discounts $8,185,064 77
Overdrafts. - 455 12-

United States bonds and premiums 1,117.000 00
State of Alabama and other bonds and stocks 620,500 00
Banking house - 145,000 00
Cash and due from banks. &c 4.129,714 77

$14,197,734 66
LIABILITIES.

Capital stock $1,500.000 00
Surplus and profits 1.496,034 35
Circulation 891,700 00
Deposits

—

Individual .58,182,536 99
Bank 2,028,112 25
United States. 99,35107

10,310,000 31

$14,197,734 66
OFFICERS.

W P. G. HARDING, President.

J. H. WOODWARD, Vice-President. J. H. BARR. Vice-President.

THOMAS HOPKINS. Cashier.

THOMAS BOWRON. Asst. Cashier. F. S. FOSTER. Asst. Cashier.

J. K. FLEMTNG. Asst. Cashier.

J. E. OZBURN. Secretary Savings Department.
J. H. WETMORE, Auditor.

UNITED STATES DEPOSITARY.
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND

ADJOINING STATES.

COLLECTIONS A SPECIALTY.

flDilwaufeee, Wis.

FIRST NATIONAL BANK.
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES.
LOANS $14,857.065 29
U. S. BONDS. 1,580.000 00
INVESTMENT SECURITIES - 961.823 57
REAL ESTATE 52,433 62
CASH AND DUE FROM BANKS... 6,651,62156

TOTAL $24,102,944 04

LIABILITIES.
CAPITAL $2,000,000 00
SURPLUS 500,000 00
UNDIVIDED PROFITS 432,349 52

SPECIAL GUARANTY FUND 111.948 00
DISCOUNTS COLLECTED BUT NOT EARNED 92,622 32
RESERVE FOR ACCRUED INTEREST 36.722 00
RESERVE FOR TAXES 14.954 66
CIRCULATION 1.530.000 80
DEPOSITS 19,384.347 54

TOTAL $24,102,944 04

OFMCERS
FRED. VOGEL Jr.. President

WM. BIGELOW. Vice-President OSCAR KASTEN. Assistant Cashier

FRED. T. GOLL. Vice-President AUGUST W. BOOK. Assistant Cashier

HENRY KLOES. Cashier EDGAR J. HUGHES. Assistant Cashier

W. C. HAAS, Manager Foreign and Saving Department

Walter Alexander
Charles Allis
John I. Beggs
W. Bigelow

Robert Camp
Nathan Glicksman
Fred. T. Goll
D. C. Green

DIRECTORS
Howard Green
A. K. Hamilton
H. August Luedke
Stuart H. Markham
Fred. Vogel Jr.

George P. Mayer
Geo. P. Miller
Robert Nunnemacher
Ludington Patton

Chas. F. Pfister
Wm. Woods Plankington
Albert O. Trostel
Edward A. Unrig

The Corn Exchange National Bank
OF CHICAGO

STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES
TIME LOANS -$33,654,505 57
DEMAND LOANS.. 8.049,33118

$41,703,836 75
1,984 83OVFR DRAFTS

UNITED STAfESBONDSlIIII"""!!!!"!"""!..- l.7o6;666 66
OTHER BONDS 2.243,038 48
NEW BANK BUILDING- .- 2,000,000 00
CASH - $12,184,358 97
CHECKS FOR CLEARING HOUSE 2,049,678 04
DUE FROM BANKS 9,187,452 39
DUE FROM TREASURER UNITED STATES 247.000 00

23.668.489 40

$71,317,349 46

LIABILITIES
CAPITAL - -- $3
SURPLUS 5
UNDIVIDED PROFITS--- --- -

CIRCULATION - 1
DIVIDENDS UNPAID
DEPOSITS! BANKS AND BANKERS $31,094,120 39

IINDIVIDUAL 30,492.420 25
61,586,540 64

,000,000100
.000.000100
666.407 32
.063,997150

y 404 00

$71,317,349 46

ERNEST A. HAMILL, President.

CHARLES L. HUTCHINSON. Vice-President

CHAUNCEY J. BLAIR. Vice-President.

D. A. MOULTON. Vice-President.

B. C. SAMMONS. Vice-President.

OFFICERS.
JOHN C. NEELY. Secretary.

FRANK W. SMITH. Cashier.

J. EDWARD MAASS. Asst. Cashier.

JAMES G. WAKEFIELD. Asst. Cashier.

CHARLES H. WACKER
EDWARD B. BUTLER

CLARENCE BUCKINGHAM
WATSON F. BLAIR

EDWARD A. SHEDD

DIRECTORS.
MARTIN A. RYERSON CHAUNCEY J. BLAIR

CHARLES H. HULBURD
BENJAMIN CARPENTER CLYDE M. CARR
CHARLES L. HUTCHINSON EDWIN G. FOREMAN

ERNEST A. HAMILL FREDERICK W. CROSBY

FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS.
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ffort TKHortb t Ucxas.

FortWorth National Bank
FORT WORTH.TEX.

Report of Condition March 7 1911.

RESOURCES.
Loans and overdrafts $2,744,817 59

Banking house - 150,000 00

United States bonds--- 300.000 00

Cash and exchange 2.226.125 80

$5,420,943 39

LIABILITIES.
Capital stock - - $500.000 00

Surplus and profits 727,869 19

Circulation 280,450 00
Deposits

—

Individual $2,458,129 94
Banks 1,454.494 26

3.912.624 20

$5,420,943 39

OFFICERS.
K. M. VAN ZANDT. President.

K. HARDING. Vice-President. R. E. HARDING, Asst. Cashier.
R. It. ELLISON. Vice-President. E. B. VAN ZANDT. Asst. Cash.
ELMO SLEED, Cashier. W. M. MASSIE. Asst. Cashier.

UNEXCELLED COLLECTION FACILITIES.

Whitney- Central
National Bank

of NEW ORLEANS

Statement at Close of Business March! 1911.

RESOURCES.
Loans and Discounts - - $9,782.391121
U. S. Bonds to secure Circulation 1.510,000 00
U. S. Bonds to secure U. S. Deposits 250,000 00
Premium on U. S. Bonds 60.762 49
Other Bonds and Securities 420,638 76
Real Estate, Furniture and Fixtures 1,777,870 85
Due from Banks and U. S. Treasurer. -.$2,665,628 04 , .Ut

Cash - 1,967,188 14 *HWF;
4,632 ,816"18

Total .- --- - $18,434,479149

LIABILITIES.
Capital Stock Paid in $2,500,000 00
Surplus Fund 1,500.000 00
Undivided Profits 198.571 36

4,198,571136
Circulation 1,489,697?50
Deposits 12,746,210163

Total — $18,434,479:49

CHARLES GODCHAUX, President

FRANK B. WILLIAMS. Vice-Pres. JOHN B. FERGUSON
CHARLES M. WHITNEY. Vice-Pres

SOL WEXLER. Vice-Pres.

HARRY T. HOWARD. Vice-Pres.

JOHN E. BOUDEN Jr.. Vice-Pres.

C. L. BAISLEY. Mgr. For. Ex.Dept.

Cashier.
E. H. KEEP. Assistant Cashier.
MAURITZ PYK. Assistant Cashier.
N. E. BERTEL. Assistant Cashier.
JNO. L. COUTURIER. Asst. Cash.

THE FIRST NATIONAL
BANK OF CHICAGO

Ja«. B. Forgan, Pres. Chat. N. Gillett, Vice-Pres. and Cash.

Capital and Surplus, $20,000,000

THIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative 'Banks
and Bankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum, Vice-President John F. Hagey, Asst. Cashier

OLDEST BANK IN CHICAGO
Report of the Condition of

The Merchants Loan and Trust Company
Of Chicago, at the Commencement of Business, March 8, 1911

RESOURCES
Loans and Discounts
Bonds and Mortgages .

Due from Banks
Cash and Checks for Clearing
House

$29,536,129 05
9,518,464 05

$20,201,677 37

7,811,770 29 28,013,447 66

LIABILITIES
Capital Stock
Surplus Fund
Undivided Profits
Reserved for Accrued Interest and Taxes
Deposits

$67,068,040 76

GENERAL BANKING
Accounts of Banks, Merchants, Corporations and Individuals solicited.

DIRECTORS

$3,000,000 00
5,000,000 00
1,110,397 52
159,596 08

57,798,047 16

$67,068,040 76

ENOS M. BARTON
CLARENCE A. BURLEY
ELBERT H. GARY

WILLIAM A. GARDNER
EDMUND D. HULBERT
CHAUNCEY KEEP

EDWARD L. RYERSON
ORSON SMITH
MOSES J. WENTWORTH

ORSON SMITH. President

EDMUND D. HULBERT. Vice-President

FRANK 0. NELSON. Vice-President

JOHN E. BLUNT JR.. Vice-President

J. Q. ORCHARD. Cashier

THIES J. LEFENS
CYRUS H. McCORMICK
JOHN S. RUNNELLS

OFFICERS
P. C. PETERSON. Assistant Cashier

C. E. ESTES, Assistant Cashier

LEON L. LOEHR. Secretary and Trust Officer

F. W. THOMPSON, Mer. Farm Loan Department

H. G. P. DEANS. Mer. Foreign Department
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National Bank of Kentucky
LOUISVILLE, KY.

Established 1834

OLDEST BANK IN KENTUCKY
Report of Condition at the Close of Business March 7 1911

RESOURCES.
Loans and Discounts - $5,814,116 38
U. S. Bonds and other Bonds and Stocks 2.737.720 60
Real Estate -- 60.962 00
Due from Banks - 2,062,190 34
Cash 955,178 20

Total $11,630,167 52

LIABILITIES.
Capital Stock $1,645,000 00
Surplus 1.000,000 00

360.329 86
4.883 47

t Undivided Profits.

Fund to Pay Taxes-
Circulation 1.580,000 00
Bonds borrowed 25,000 00
Deposits 7,014,954 19

Total $11,630,167 52

OFFICERS.
OSCAR FENLEY. President.

J. M. ATHERTON. Vice-President.
H. D. ORMSBY. Cashier.

D. W. GRAY. Assistant Cashier.
T. J. WOOD. Assistant Cashier.

Items on Kentucky and Southern Indiana especially invited.

OnManapoltdt ino.

THE MERGHANT8' NATIONAL BANK.
INDIANAPOLIS, INDIANA.

Report of Condition March 7 1911.

RESOURCES.
Loans $3,489,132 16
United States bonds-
City of Indianapolis, Marion and other county bonds.
Cash Resources:

U. S. bonds to secure deposits $61,200 00
Due from banks 1.456,344 19
Due from U. S. Treasury - 7,550 00
Cash 'Gold. 5404.565 00) 861.255 74

930.000 00
1.593.080 75

2,386.349 93

$8,398,562 84
LIABILITIES.

Capital stock $1,000.000 00
Surplus fund and profits 902,983 20
National bank circulation - 929,997 50
Deposits 5.515,582 14
United States deposits. 50,000 00

$8,398,562 84

OFFICERS.
O. N. FRENZEL, President.

J. P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier.
FRED FAHNLEY. 2d Vlce-Prest. J. P. FRENZEL JR.. Asst. Cashier.

James F. Failey,
Frederick Fahnley,

DIRECTORS.
Albert Lleber,
Paul H. Erauss.
Henry Wetzel.

John P.
Otto N.

Frenzel.
Frenzel,

We make a specialty of collections in this State and vicinity, and remit •
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

THE CONTINENTAL AND COMMERCIAL
NATIONAL BANK

OF CHICAGO

CAPITAL, - - -

SURPLUS & PROFITS, -

$20,000,000

$1,000,000

GEORGE M. REYNOLDS, President

E. S. LACEY, Chairman of Advisory Committee
RALPH VAN VECHTEN, Vice-President

ALEXANDER ROBERTSON, Vice-President

HERMAN WALDECK, Vice-President

JOHN C. CRAFT, Vice-President

JAMES R. CHAPMAN, Vice-President

WILLIAM T. BRUCKNER, Vice-President

WILLIAM C. SCHROEDER, Secretary

NATHANIEL R. LOSCH, Cashier

H. LAWTON,

HARVEY C. VERNON, Assistant Cashier

GEORGE B. SMITH, Assistant Cashier

WILBUR HATTERY, Assistant Cashier

H. ERSKINE SMITH, Assistant Cashier

JOHN R. WASHBURN, Assistant Cashier

RALPH C. WILSON, Assistant Cashier

WILSON W. LAMPERT, Assistant Cashier

DAN NORMAN, Assistant Cashier

FRANK L. SHEPARD, Auditor

Mgr. Foreign Dept.

Gbicago, mi.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS MARCH 7, 1911.

RESOURCES.
LOANS 518.376,396 63
UNITED STATES BONDS 1.111.000 00
CASH AND EXCHANGE - 10.219.098 39

TOTAL - $29,706,495 02

LIABILITIES.
CAPITAL STOCK PAID IN — 52,000,000 00

SURPLUS AND PROFITS - 1,328.007 65

CURRENCY IN CIRCULATION-- 1,009,000 00

RESERVED FOR TAXES- 35.000 00

BOND ACCOUNT-- 29.000 00

DUE DEPOSITORS -- 25.305.487 37

TOTAL -529.706.495 02

OFFICERS.

JOHN A. LYNCH, President W. T. FENTON, Vice-President

R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier

W. B. LAVINIA, Assistant Cashier JAMES M. HURST, Assistant Cashier

W. H. HURLEY, Assistant Cashier
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Cleveland, ©bto

THE

Union National Bank
of Cleveland, Ohio

With Capital and Surplus of

$2,500,000.00

Seeks new accounts and desires to meet

or correspond with those considering new

banking connections.

GEO.

J. F. HARPER
Cashier

G. A. COULTON
Assistant Cashier

W. C. SAUNDERS

President

H. WORTHINGTON

Vice-Presidents
E. R. FANCHER

Assistant Cashier

W. E. WARD
Assistant Cashier

E. E. CRESWELL

THE

Fifth-ThirdNational Bank
of Cincinnati

Statement at Close of Business March 7 1911.

RESOURCES.
Loans --- $15,314,642543
U. S. Bonds and Premium 1.407 .852J41
OtherlBonds and Securities - 1.724,687(82
Banking House. Furniture and Fixtures - 400,000^00
Cash -- 82,266,145 45
Due from Banks and U. S. Treasurer 4,186,386 34

6,452,531 79

$25,299,714 45

$4,530,135U2

LIABILITIES.
Capital Stock- - — - W.000.000 00
Surplus and Profits -- 1,530,138 12

Circulation i;i9§;597'50
U. S. Bonds - 847,750100
Reserved for taxes 21.247 43
Deposits:

Individual Deposits $9,337.210 10
Bank Deposits 9,164,735 30
U. S. Deposits - 200,039 00

CHARLES A. H1NSCH. President.
WILLIAM A. LEMMON, Vlce-Pres.
EDWARD SEITER. Vice-Prest.
FRED. J. MAYER, Asst. Cash.

18,701,984 40

$25,299,714 45

MONTE J. GOBLE. Cashier.
CHARLES T. PERIN. Asst. Cash.
CHAS. H. SHIELDS, Asst. Cash.
L. E. VAN AUSDOL, Asst. Cash.

DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT
STATE OF OHIO. CITY OF CINCINNATI.

FIRST NATIONAL BANK
CLEVELAND, OHIO

STATEMENT OF CONDITION MARCH 7, 1911

RESOURCES
Loans and discounts $20,325,365 16

Overdrafts 1 ,26 1 19

U. S. and other bonds 3,215,795 60

Real estate 780,000 00

Cash and due from banks 11,431,040 16

$35,753,465 11

LIABILITIES
Capital stock $2,500,000 00
Surplus and undivided profits 1,390,400 82
Circulation 1,297,797 50
Deposits 29,482,266 79
Reserved for Taxes 7,000 00
U. S. bond account 976,000 00
Provident reserve fund 100,000 00

$35,753,645 11

THOS. H. WILSON. Vice-President

Assistant Cashier
JOHN R. GEARY

JOHN SHERWIN. President

A. B. MARSHALL. 2d Vice-President

Cashier
CHARLES E. FARNSWORTH

Assistant Cashier Assistant Cashier
JOSEPH R. KRAUS JOHN H. CASWELL

FRED. J, WOODWORTH. 3d Vice-President

Assistant Cashier
HORACE R. SANBORN

Assistant Cashier
GEORGE N. SHERWIN

Assistant Cashier
B. A. BRUCE

OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST

THE LIVE STOCK EXCHANGE
NATIONAL BANK OF CHICAGO

Statement at Close of Business March! 1911.

RESOURCES.
Loans and discounts. $7,619,998 15

Overdrafts - --- 5,07174

United States bonds. - 100.000 00

Other bonds - - -- 312,275 00

CASH AND DUE FROM BANKS 4,023.400 37

Th<

$12,060,745 26

LIABILITIES.
Capital stock - - $1,250.000 00

400,000 00
137,631 71

98,600 00
175 00

27.500 00

DEPOSITS --- 10,146.838 55

Surplus

Undivided profits..

Circulation

Dividends unpaid.

-

Reserved for taxes.

$12,060,745 26

OFFICERS.
WILLIAM A. HEATH. President.

G. A. RYTHER, Vice-President. G. F. EMERY. Cashier.

A. W. AXTELL. Asst. Cashier. H. E. HERRICK, Asst. Cashier.

J. Ogden Armour
Samuel Cozzens
Arthur G. Leonard
Edward Morris

DIRECTORS.
G. A. Ryther
James H. Ash by
W. A. Heath
Charles M. Macfarlane

Halsey E. Poronto
J. A. Spoor
Edward F. Swift

Omaha National Bank
Omaha, Neb.

Statement at Close of Business March 7 1911.
RESOURCES—

Loans and Discounts $6,799,882 14
Overdrafts

.

U. S. Bonds, for Circulation
Stocks and Bonds
Vaults, Furniture and Fixtures
U. S. Bonds for Deposits $416,237 50
Due from Banks and Approved Reserve

Agents 4.162.592 45
Cash on Hand 1,415.164 54
Due from U. S. Treasurer 37,500 00

1.618 04
780.937 50
677.507 92
100.000 00

6.031.494 49

$14,391,440 09
LIABILITIES.

Capital $1,000,000 00
SurplusFund 200,000 00
Undivided Profits 399.360 06
Circulation 750,000 00
Deposits - 12.042.080 03

$14,391,440 09

J. H. MILLARD
President

WM. WALLACE
Vice-President

W. H. BUCHOLZ
Vice-President

WARD M. BURGESS
Vice-President

J. DeF. RICHARDS
Cashier

FRANK BOYD
Assistant Cashier

B. A. WILCOX
Assistant Cashier

EZRA MILLARD
Assistant Cashier

Special Collection Facilities for Nebraska
and the Northwest
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Mechanics -American
National Bank

St. Louis.
Report of Condition March 7 1911.

RESOURCES
Bills discounted - $16,818,870 54
Demand loans and overdrafts 5.293.074 41
U S. bonds and premium 2.020,000 00
Redemption fund 100,000 00
Bonds to secure U. S. deposits 1,000 00
Other bonds... 1.797,827 04

> Furniture and Fixtures 295,252 52
Cash—With banks - S7.704.928 17

In vaults - 7.249.087 77

14.954.015 94

$41,280,040 45
LIABILITIES

Capital stock - $2,000,000 00
Surplus and profits 2.983,152 47
Circulation 1.984.200 00
Reserved for Taxes 10,000 00
Deposits - 34.302,687 98

$41,280,040 45

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations, Firms and Individuals.

WALKER HILL. President

JACKSON JOHNSON. Vlce-Prest. G. M. TRUMBO. Asst. Cashier

FRANK O: HICKS. VIoe-Prest. C. L. ALLEN, Asst. Cashier

EPHRON CATLIN. Vice-Prest. P. H. MILLER, Asst. Cashier

J. S. CALFEE, Cashier C. L. BOYE. Asst. Cashier

Statement of March 7 1911.

RESOURCES.
Loans and discounts $19,958,867 60
Bonds and stocks.- - 1,209,138 91
U. S. Bonds and premiums 2.370,045 63
Banking House 950,000 00
Cash, etc - 19.993,822 58

$44,481,874 72
LIABILITIES.

Capital - - $2,000,000 00
Surplus and profits 2.147,785 90
Circulation - 1,987.397 50
Deposits-- - - 38,346,691 32

W. B,

$44,481,874 72

C. H. HUTTIG. President.

WELLS, Vice-President. G. W. GALBREATH. Cashier.

J. R. COOKE, D'A. P. COOKE. R. S. HAWES.
H. HAILL, E. C. STUART,

Assistant Cashiers.

ACCOUNTS SOLICITED

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

CONDENSED STATEMENT OF CONDITION
RESO URGES.

Loans

—

Demand $5,082,495 89
Time - 8,244.574 99 $13

Bonds and Stocks 7
Real Estate
Overdrafts
Safety Deposit Vaults
CASH AND EXCHANGE—

In Vaults (Cash) $1,716,779 79
With Other Trust Companies and
Banks 4.772,450 16

Checks and Other Cash Items... 228.293 48 6.717.523 43
AH Other Resources - 38.836 50

327.070 88
976.759 62
34.805 23

435 52
72.000 00

AT CLOSE OF BUSINESS MARCH 7
LIABILITIES.

Capital
Surplus and Undivided Profits
DEPOSITS—
Demand -.12.472.791 20
Time - - 2.262.784 39
Savings 4,684,846 93

Reserved for Interest on Savings Deposits
All Other Liabilities -.
Foreign Acceptances
Reserved for Taxes

1911.

$3,000,000 00
5.665.682 42

19.420.422 52
36,000 00
18,429 24
2.897 00

24.000 00

$28,167,431 18

OFFICERS
JULIUS S. WALSH. Chairman of

BRECKINRIDGE JONES. President and Counsel
JOHN D. DAVIS, Vice-President
SAMUEL E. HOFFMAN, Vice-President
WILLIAM G. LACKEY, Vice-President
HENRY SEMPLE AMES. Vice-President
FREDERICK VIERLING. Trust Officer
WM. McC. MARTIN. Asst. Trust Officer
JESSE H.3KEEBAUGH, Asst. Trust Officer

$28,167,431 18

GEO. KINGSLAND. Real Estate Officer

the Board
JAMES E. BROCK, Secretary
HUGH R. LYLE, Assistant Secretary
HENRY C. IBBOTSON, Asst. Secretary
C. HUNT TURNER JR.. Asst. Secretary
LOUIS W. FRICKE, Asst. Secretary
E. J. KROPP, Assistant Secretary
JAMES H. GROVER, Bond Officer
C. W. MORATH, Safe Deposit Officer

DIRECTORS
HENRY SEMPLE AMES
WILLIAM BAGNELL
JOHN I. BEGGS
EUGENE H. BENOIST
JAMES E. BROCK
MURRAY CARLETON

CHARLES CLARK
HORATIO N. DAVIS
JOHN D. DAVIS
AUGUSTE B. EWING
DAVID R. FRANCIS
S. E. HOFFMAN
BRECKINRIDGE JONES

WILLIAM G. LACKEY
W. J. McBRIDE
NELSON W. McLEOD
SAUNDERS NORVELL
ROBT. J. O'REILLY, M. D.
WM. D. ORTHWEIN

HENRY W. PETERS
H. CLAY PIERCE
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSB
ROLLA WELLS

BOATMEN'S BANK
ST. LOUIS

Oldest Bank in Missouri

ORGANIZED 1847

Capital—Paid in $400,000 00

Capital—Earned 1,600,000 00
$2,000,000 00

Surplus—Earned 1,000,000 00 1,000,000 00

Undivided'Profits _.. 600,000 00 600,000 00

WE CAN SERVE YOU WELL

AWARDS .WHITAKER, President

ftMURRAY CARLETON. Vice-President

WM. H. THOMSON. Vice-President

E. M. HUBBARD. Cashier

EDGAR L. TAYLOR. Asst. Cashier

C. R. LAWS, Assistant Cashier

St. 3osepb, too.

THE

Tootle-Lemon National Bank
ST. JOSEPH MO.

SUCCESSOR

TOOTLE, LEMON ft CO., Bankers.

Statement at Close of Business March 7 1911.

«ES URCES.
Time loans $1,877,494 33
United States bonds 181.000 00
Furniture and fixtures 10,866 60
Cash and sight exchange- 2.069,805 62
Demand Loans 349.48194
Five per cent redemption fund with U. S. Treasurer. 9.000 00

$4,497,648 49
LIABILITIES.

Capital stock paid in $200,000 00
Surplus and undivided profits 177,324 61
Circulation 162,897 50
Demand deposits 3,957,426 38

$4,497,648 49

MILTON TOOTLE JR.. President.

GRAHAM G. LACY. Vlce-Prest. H. Y. LEMON. Asst. Cashier.

W. H. ZIMMERMAN, Cashier B. R. D. LACY. Asst. Cashier.

Accounts of Banks, Bankers and Individuals Received upon Eauitable
Terms.

CORRESPONDENCE NVITED

I
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THE

NationalBank ofCommerce
I1V ST, LOUIS

Capital $10,000,000

Surplus and Profits, $8,400,000

1 F. EDWARDS, President J. A. LEWIS, Cashier

Report of Condition at Clote of Business March 7 1911.

RESOURCES.
Currency and Coin .......—.$13,055,558 88
Checks and Cash Hems 842,904130
Exchange — 13,401,934 30

$27,300,397 48
United States Bonds at par 9,171,500 00
Bonds. Stocks. &c 4.600.490 29
Loans and Discounts — 62,109.437 33
Bank Building - 1,500.000 00

$94,681,825 10
LIABILITIES.
ijgaCapital $10,000,000 00
'^Surplus and Profits 8,467.907 02

Reserved for Taxes 50,000 00
Circulation 8.954.497 50
Pension Fund „„ 99J94 00
Deposits — 67.109,626 58

$94,681,825 10

FIRST NATIONAL BANK
MINNEAPOLIS, MINN.

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and Discounts . $14,042,661 10
Railroad and Other Bonds. 1,457.697 00
United States Bonds at par. 1,250.000 00
Bank Buildine 300,000 00
Cash on hand and due from Banks 7,642,470 89

$24,892,828 99
LIABILITIES.

Capital Stock.. $2,000,000 00
Surplus and Undivided Profits 2,391,195 07
Circulation 1,042.092 50
Deposits.. 19.036,541 42
Reserved for Unearned Discount 103,000 00
Bead Account - 320,000 00

$24,892,828 99

OFFICERS
F. M. PRINCE. President

C. T. JAFFRAY, Vice-President
A. A. CRANE. Vice-President

GEO. F. ORDE, Vice-President
D. MACKERCHAR. VIce-Presldeat.

H. A. WILLOUGHBT. Cashier.
G. A. LYON. Assistant Cashier.

P. J. LEHMAN. Assistant Cashier

THIS BANK HAS DIRECT CONNECTIONS WITH EVERY
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA

8PECIAL ATTENTION GIVEN TO COLLECTIONS

THE

NORTHWESTERN NATIONAL BANK
MINNEAPOLIS
ESTABLISHED 1872

The Northwestern National Bank, with the most
extensive list of correspondents of any Bank
northwest of Chicago, is in excellent position to

handle any business which may be entrusted to it.

CAPITAL & SURPLUS $5,000,000 00

Send us your Northwestern Collections

CORPORATIONS issuing bonds are invited to

avail themselves of the service this company
renders as Trustee, its thorough experience in this

capacity assuring the greatest efficiency.

The active and inactive accounts of financial and

commercial institutions are also received by this

bank.

OFFICERS.

LUCIUS TETER. President.
EDWARD P. BAILEY. Vice-President.
JOHN A. McCORMICK, Vice-President
HOUSTON JONES. Cashier.
WM. M. RICHARDS, Ass't Cashier.
LEVERETT THOMPSON. Secretary.
H. T. SIBLEY. Manager Bond Dept.

CHICAGO SAVINGS
BANKANDTRUSTCO

CHICAGO. ILL.

dDinncapoIts, JBtim.

The Security National Bank
OF MINNEAPOLIS

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $12,463,574 30
Overdrafts 6,189 44
Bends, stocks and securities 500.247110
United States bonds to secure circulation 450.000.00
Cash on hand and due from banks 8,125.258 26

$21.545.269il0
LIABILITIES.

Capital paid in $1,000,000 00
Surplus and undivided profits 1,866,296 07
Reserved for unearned discount 100,000 00
Reserved for taxes 11.475 58
National bank notes outstanding- 441.700 00
Deposits— 18.125.797 45

$21.545.269U0

Collections on the entire Northwest handled carefully, promptly, and
remitted for on date of payment, at lowest rates.

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON
FAVORABLE TERMS.

OFFICERS.
F. A. CHAMBERLAIN. President. PERRY HARRISON, Vlce-Prest.
FENDALL G.WINSTON, Vlce-Prest. FRED. SPAFFORD, Asst. Cashier.
E. F. MEARKLE. Vlce-Prest. GEO. LAWTHER, Asst. Cashier.
J. S. POMEROY, Cashier. W. A. MECHAM. Asst. Cashier.

STANLEY H. BEZOIER. Asst. Cashier. Mfl*j _*JD



u
Seattle, masb.

National Bank of Commerce
SEATTLE

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $7,735,721 13
State, county and city warrants 305.198 63
Real estate, furniture and fixtures 39,644 92
Foreign government, railroad and other bonds 490,318 75
United States Government bonds 1.143.561 87
Cash

—

In vault $2,494,776 63
In banks 1,897,234 73
la United States Treasury 11,752 50 4,403,763 86

$14,118,209 16
LIABILITIES.

Capital ._ $1,000,000 00
Surplus and profits 1,086,742 94
Acceptances under letters of credit 16,466 40
Circulation 235,000 00
Deposits

—

Individual ...$8,610,050 55
Bank 2,279,280 26
United States 890,669 0111,779.999 82

$14,118,209 16

OFFICERS.
M. P. BACKUS. President. J. A. SWALWELL, Cashier.
R. R. SPENCER, 1st Vlce-Prest. O. A. SPENCER, Asst. Cashier.
RALPH 3. STACY. 2d Vlce-Prest. R. S. WALKER, Asst. Cashier.

H C. HENRY, Chairman Board of Directors.

8END US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA.

THE UNITED STATES
NATIONAL BANK
OF PORTLAND, OREGON

Statement of Condition March 7 1911.

ASSETS.
Loans and Discounts $6,073,705 76
United States Bonds at Par... 1,054,100 00
Municipal and Railway Bonds 1,193,495 49
Bank Building- 125,000 00
Cash and Exchange 5,232,264 52

$13,678,565 77
LIABILITIES.

Capital $1,000,000 00
Surplus- 500,000 00
Undiyided Profits 355,399 37
Circulation 800,000 00
Deposits- 11.023,166 40

$13,678,565 77

Unexcelled facilities for the prompt and economical

handling of all business in Oregon, Washington, Idaho,

British Columbia and Montana.

CORRESPONDENCE INVITED
J. C. AINSWO: Hi, President, R. W. SCHMEER. Cashier.

McCORNICK & CO.
ESTABLISHED 187S,

BANKERS.

SAIT LAKE CITY, UTAH

Capital,
Surplus,

#000,000
100,000

Branch EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. £ Trust Co.
Capital, $200,000 Capital, 8250,000

Twin Falls Bank and Trust Co.
Caoital $100,000

Unexcelled facilities for liandlfng Collection*
throughout the Rocky Mountain Region

CORRESPONDENCE INVITED

THE OLDEST BANK IN WASHINGTON

DEXTER HORTON
NATIONAL BANK
SEATTLE, WASHINGTON

ESTABLISHED IN 1878

Report of Condition at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $4,804,392 70
Bonds and other securities 1.226.147 77
Furniture and Fixtures 107,136 41
Due from banks 2,777,079 13
Cask on hand. 2,419,718 03
Redemption Fund U. S. Treasurer.. 2,500 00

LIABILITIES.
$11,336,974 04

Capital stock __ 51,200,000 00
Surplus funds ~- 240,000 00
Undivided profit* 13,104 62
Circulating Notes 50,000 00
Deposits 9,833,869 42

11,336,974 04

OFFICERS
N. H. LATIMER, President

R. H. DENNY. Vice-President J. C. NORMAN. Asst. Cashier
W. H. PARSONS. Vice-President H. L. MERRITT, Asst. Cashier
M. W. PETERSON. Cashier C. E. BURNSIDB, Asst. Cashlet

J. W. SPANGLER. M^r. Credit Dept.

THE

First National Bank
of San Francisco Cal.

l>alted States Depositary Organised 1870.

Capital

Surplus and Profits

Resources

$3,000,000
- 1,638,000

18,000,000

OFFICERS.
RUDOLPH SPRECKELS. Pres. JAMES K. LYNCH. Vice-Pres.
J. K. MOFFITT. Cashier. J. H. SKINNER. Asst. Cashier.
C. H. McCORMICK. Asst. Cashier. GEO. A. KENNEDY. Asst. Cask

Aceowats Invited from Banks, Corporations
and Individuals.

First Federal Trust Company
JOSEPH G. HOOPER. Manager.

CAPITAL, .... $1,500,00000
Owned by the shareholders of the First National Bank and governed

by the same board of directors.

Salt Xafte Gftp, mtab.

Walker Brothers Bankers,
SALT LAKE CITY, UTAH

THE OLDEST BANK IN UTAH
Statement at Close of Business March 10 1911.

RESOURCES.
Loans, discounts and overdrafts - $1,972,696 98
Stocks and other securities 60,175 05
Letters of credit 10,200 00
Furniture and fixtures-- - 7,500 00
Real estate 25,000 00
RR. first mortgage and other bonds.. $310,900 00
Due from banks 384.221 23
Cash on hand 252,013 04

947.134 27

Total $3,022,706 30

LIABILITIES.
Capital - - - $250,000 00
Surplus fund - 125,000 00
Undvlded profits - 37.801 98
Letters of credit - 11,550 00
Time certificates of deposit $836,375 62
Other deposits- -- 1.761,978 70

2,598.354 32

Total $3,022,706 30

SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REOION.

U H. WALKER, President. L. H. FARNSWORTH. Vloe-Presldeo

B. O. HOWARD. Cashier. W E. LAKE. Assistant Oaahtsr.
JOHN H. WALKER. Assistant Cashier.
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FIDELITY

'dacoma, Wasb.
TRUST COMPANY

OF TACOMA

OLDEST TRUST COMPANY
IN THE 8TATE OF WASHINGTON

Statement at Close of Business March 7 1911.

RESOURCES
Loans and discounts- 52,182,157 38

U. S. Bonds and Stocks 263,067 23

Bank building 600,000 00

Cash on hand and in banks 1,171,204 11

$4,216,428 72
LIABILITIES

Capital paid in $500,000 00

Undivided profits, net - 437,568 46

Deposits 3,278.860 26

$4,216,428 72

Bank and Trust Company business on all

parts of Washington and Oregon handled

promptly, accurately and economically.

OFFICERS
JNO. S. BAKER, Prert. ARTHUR Q. PRICHARD," Cashier

J. O. AINSWORTH, Vlce-Prest. G. E. DIXON. Asst. Cashier.
P. C KAUFFMAN. 2d Vlce-Prest.

Xoa BngeleSt Gal*

FIRST NATIONAL BANK
OF LOS ANGELES

LARGEST NATIONAL, BANK WEST OF DENTES
AND SOUTH OF SAN FRANCISCO

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $12,013,309 92
Bonds, securities. &c 2,522,325 00
Cash and sight exchange 6,694,658 61
Redemption Fund 62,500 00

$21,292,793 53

LIABILITIES.
Capital Stock $1,500,000 00
Surplus and undivided profits 2,306,600 17
Circulation 1,150,000 00
Deposits 16,326,453 36
Reserved for taxes 9,740 00

$21,292,793 53

BANK AND TRUST COMPANY STOCKS

NEW YORK AND BROOKLYN

BOUGHT AND SOLD

CLINTON GILBERT
2 WALL STREET NEW YORK
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F. J. LISMAN & CO.,
Members New York Stock Exchange

NO. 30 BROAD STREET, NEW YORK

Investment Securities

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly on hand

Safe Coal Co. Bonds, paying from 5% to 7%

Detailed descriptions on application

We revise the CHRONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject.

Telephones Cable Address

2794, 2795, 2796 BROAD- FARBRANG NEW YORK
LIEBER AND HARTFIELD'S WALL STREET CODES

PHILADELPHIA
Land Title Building

BALTIMORE
614 American Building

HARTFORD, CONN
39 Pearl Street

The Farmers' Loan & Trust Co.
CHARTERED 1822.

NOS. 16, 18, 20 AND 22 WILLIAM STREET,
LONDON: BRANCH, 475 FIFTH AVENUE,

15 Cockspur Street, S. W., NEW YORK.
28 Bishopsgate

PARIS:

41 Boulevard Haussman*

The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar

of Stocks and Bonds.

Manages Real Estate and lends money on Bond and Mortgage.

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances

Will act as Agent in the transaction of any approved financial business.

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.

Fiscal Agents for States, Counties and Cities.

Foreign Exchange, Cable Transfers.

Letters of Credit Payable Throughout the World.

EDWIN S. MARSTON, President.

SAMUEL SLOAN, Vice-President.

AUGUSTUS V. HEELY, Vice-Pres. and Sec'y.

WILLIAM B. CARDOZO, Vice-President.

CORNELIUS R. AGNEW, Vice-President.

HORACE F. HOWLAND, Asst. Secretary.

ROBERT E. BOYD, Asst. Secretary.

WILLIAM A. DUNCAN, Asst. Secretary.

HENRY A. C. TAYLOR,
CHARLES A. PEABODY,
WM. WALDORF ASTOR
OGDEN MILLS,
FRANKLIN D. LOCKE,
J. WILLIAM CLARK,
GEORGE F. BAKER,
A. G. AGNEW,
SAMUEL SLOAN,

BOARD OF DIRECTORS.

CLEVELAND H. DODGE,
HUGH D. AUCHINCLOSS,
D. H. KING Jr.,

PERCY A. ROCKEFELLER,
WILLIAM ROWLAND,
EDWARD R. BACON,
A. V. HEELY,
ARCHIBALD D. RUSSELL,
JOHN W. STERLING,

MOSES TAYLOR PYNE,
STEPHEN S. PALMER,
ROBERT C. BOYD,
JOHN J. RIKER,
HENRY HENTZ,
H. V. R. KENNEDY,
F. A. VANDERLIP,
JAMES A. STILLMAN,
EDWIN S. MARSTON.
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REVIEW OF MARCH.
A quiet condition of things prevailed during March.

In the railroad world the aftermath of the decisions of

the Inter-State Commerce Commission, which came
towards the close of the preceding month, denying to

the carriers permission to advance rates, was in

evidence, and naturally this did not stimulate ac-

tivity or enthusiasm. On the contrary, there was

much to indicate that the railroads were now de-

termined to pursue a rigid policy of economy and re-

trenchment. Furthermore, on March 8 the New York
Central & Hudson River RR., as a result of the action

of the Inter-State Commerce Commission, reduced its

quarterly dividend from \y2 to \\i%. At the same
time returns of railroad earnings as received for the

month of February showed considerable losses in net

in the case of the Eastern trunk lines and the more
prominent Pacific systems, like the Union Pacific and
the Southern Pacific, though on the other hand some
leading Western systems were able to present fairly

satisfactory exhibits by reason of the control exer-

cised over the expense accounts. It happened, too,

that the weekly figures of gross earnings by the few
companies making such returns revealed a growing-

tendency of gross receipts to shrink too—this latter

being a new development for many of the roads.

The life of the old Congress expired March 4 without

the Senate having taken action on the bill which had
passed the House of Representatives providing legis-

lation for giving effect to the Reciprocity agreement

with Canada. President Taft thereupon issued a

proclamation convening the new Congress in extraor-

dinary session for April 4. The fact that the new
Congress was to assemble so much ahead of the regular

time for meeting in December also exercised somewhat
of a damper upon enterprise, inasmuch as it opened
visions of general tariff legislation, which is always a

deterrent upon business. That trade was quiet ap-

peared from reports regarding the iron and steel trade

and the copper trade , and likewise from a pretty ex-

tensive restriction of coal production in various parts

of the United States. The statistics of iron produc-

tion for February showed an output of 1.794,509 tons

for that month, consisting of 28 days, against 1,759,326

tons for the month of January, comprising 31 days.

For March, it later appeared, the ou f put was 2,183 161

tons. The U. S. Steel Corporation, however, reported ;i

falling off in the bookings of new orders for steel as

the month progressed. These new bookings were

stated to have averaged 35,000 tons per day during

March, against 40,775 tons in February. The falling
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off was attributed to the diminution in orders from the

railroads. The copper statistics showed a further

accumulation of stocks during February after a similar

addition the previous month. As to the restriction in

coal production, the "Engineering & Mining Journal,"

under date of March 18, said that the bituminous mines

in West Virginia, Pennsylvania and Colorado were

being operated at only about 50% of their capacity,

those of the Southwest at about 60%, of Alabama

about 65% and of Ohio, Indiana and Illinois at only

about 40%.
A new element of uncertainty was injected in

affairs on Tuesday, March 7, by an official announce-

ment from Washington—of which there had previously

been not the slightest intimation—that some 20,000

American troops had been ordered to San Antonio,

Texas, and other points near the Mexican border. The

original explanation of this wholly unexpected move

was that it was for the purpose of "extensive maneuvers

to try out organization and equipment," and it was

also stated that the scheme contemplated joint action

with the Navy at Galveston. These official explana-

tions (President Taft himself remained reticent) were

not, however, generally accepted. It was seen at once

that the action must have some reference to the dis-

turbed state of things in Mexico arising out of the in-

surrection in that country, which had been growing in

importance and in significance in recent periods.

All sorts of rumors naturally gained currency.

There were intimations that our Government had

acted or was acting at the suggestion of other foreign

countries , and there was more or less talk of possible

intervention by this country in Mexican affairs. As
the troops were dispatched to the scene of action in

great haste, warships rushed South, militia officers

asked to watch the maneuvers , and even hospital corps

organized, it was not surprising that rumors of actual

warfare and actual interference should have gained

credence. To remove all cause for uneasiness on the

part of the Mexican Government President Taft finally

felt obliged to assure President Diaz that no steps

hostile to Mexico were contemplated. Within a day
or two after the original announcement the pretence

that this large military movement was simply to give

the troops practice was abandoned. On Thursday,

March 9, the staff correspondent of the Associated

Press who was accompanying the President on the

latter's holiday journey to Atlanta announced that

the troops had been sent to form a solid military

w;ill along the Rio Grande in order to stop filibus-

tering and to see that there was no further smuggling

of arms and men across the international boundary.
S.uor Limantour, the Mexican Finance Minister,

was temporarily in New York at the time on his way
home from Europe, and did not appear to be altogether

pleased with what was happening, though he was
diplomatically cautious in his utterances. Shortly

after his arrival in the City of Mexico and a conference

with President Diaz, the news came that the entire

Mexican Cabinet had tendered their resignations. This

was taken as an attempt to placate the rebel chief,

Francisco I. Madero. On Monday, March 27, the

names of the reconstructed Ministry were announced,
showing that Senor Limantour in the Finance Depart-

ment and General Manuel Gonzales Cosio in the War
and Marine Department were the only members of the

old Cabinet who had been retained.

At first President Taft was strongly criticised for his

action, on the idea that the move was unjustified,

and, furthermore, that it must tend to accentuate the

internal troubles in Mexico instead of serving to com-
pose the same, but later, criticism was greatly modified.

The view now taken is that Mr. Taft must have had
knowledge of possible serious developments in Mexico
and took the necessary steps, as was his duty, to be

fully prepared for every contingency, near or remote,
that was likely to arise.

The decision by the U. S. Supreme Court upholding
the validity of the Federal Corporation Tax imposed
under the Tariff Law of 1909 was also one of the events

of the month. The decision was handed down
March 13. In declaring the law Constitutional, the

Court—all the Judges concurring—took precisely the

same ground as President Taft when he urged the

acceptance of the provision upon Congress, that is

that the tax answers to the definition of an excise tax,

and hence comes within the powers conferred upon
Congress. All the other various objections which had
been urged against the legality of this tax provision,

and the measures for carrying it into effect, were also

swept aside.

The final cotton ginning report of the U. S. Census
for the season of 1910-11 was issued on Monday,
March 20, and proved that there was no basis for the

very low estimates of yield which speculators for the

rise had put forth. It assured a crop of, roughly,

12,000,000 bales—11,941,563 running or standard
bales, including linters, repacks, &c. The result was
closely in accord with current general opinion and
hence was without much influence in the cotton

market. From 14.45 cents February 28 and 14.60

cents March 1 middling upland cotton in this market
declined to 14.20 cents March 6, then reached 14.65

March 11 and again March 16, touched 14.35 cents

March 28 and closed at 14.40 cents March 31. Print

cloths at Fall River ruled at 3?4 cents until March 18,

when there was a reduction to 3% cents.

A further sharp decline in wheat occurred. This

was in part on the good prospects for the growing
winter-wheat crop, but also in part on the large reserve

stocks of cereals in farmers' hands shown in the report

issued by the Department of Agriculture on Wednes-
day March 8. This report indicated much larger

reserves of corn, oats and wheat in farmers' hands
than in the previous year and also much larger than
the general average in recent years. From 89% cents

February 28 the May option for wheat in Chicago
advanced to 92% cents March 6, but March 31 saw
the price down to 85% cents. May corn in Chicago
from 47% cents February 28 advanced to 50% cents

March 11, but closed at 47% cents March 31. May
oats in Chicago declined from 31% cents March 20 to

30% cents March 31.

The course of the foreign exchange market was more
or less irregular throughout the month, with no very

wide fluctuations in rates. The tendency, however,
was towards lower prices most of the time, and a

distinctive feature was weakness towards the close

of the month, when many dealers had expected a

sharp rise on preparations to meet the customary
1st of April payments to European holders of American
securities. As it happened, the inquiry for remittance

was below the normal for the end of the quarter. The
explanation was that very large credits had been
established abroad by our bankers through' the placing

since the first of the year of numerous large new loans

in Europe, the proceeds of which had not been remitted

to this country, owing to the fact that with rates for

money so exceedingly low in this country it was more
advantageous to allow tha money to remain abroad
for the time being. In providing for the 1st of April

payments, these credits abroad were drawn against,

to a considerable extent. At the same time a con-

siderable trade balance was accruing in favor of the

United States on the merchandise movement. While

the exchange market was extremely dull most of the

month, and speculation at a minimum, there was,

nevertheless, some short selling the latter part by
speculators who counted on being able to cover their

commitments in April at a profit. The Bank of

England on March 9 reduced its rate of discount from

3% to 3%. In the early days of the month more or

less liquidation in stocks for European account was
noted as a result of the previous month's decision of the

Inter-State Commerce Commission.
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POSTED RATES—BANKERS' STERLING BILLS

Mch. 60 Days. Demand. Mch. 60 Days Demand

1 ... 4 84 34 4 8734 14 ... 4 84 !4 4 87
2 ... 4 84 34 4 87>4 15 ... 4 84 34 4 87
3 .. 4 8434 4 87 34 16 ... 4 84 34 4 87
4 ... 4 84M 4 87 34 17 ... 4 8434 4 87
5... Sun day 18 ... 4 84J4 4 87
6 ... 4 84)4 4 87M 19 ... Sun, day
7 ... 4 84 34 4 87^ 20 ... 4 8434 4 87
8 ... 4 84)4 4 87^ 21 ... 4 84 34 4 87
« ... 4 8434 4 87 34 22 ... 4 84 34 4 87
10 ... 4 84 34 4 87 23 ... 4 84 34 4 87
11 ... 4 84H 4 87 24 ... 4 84 34 4 87
12 ... Sun day 25 ... 4 84 34 4 87
13 ... 4 84^ 4 87 26 ... Sun day

Mch. 60 Days. Demand.

27 ... 4 84 34 4 87
28 ... 4 84 34 4 87
29 ... 4 84^ 4 87
30 ... 4 84 34 4 87
31 ... 4 84)4 4 87

Open 4 84 34 4 87 34
High 4 8434 4 8734
Low 4 8434 4 87
Last 4 84 34 4 87

ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS.

Cable Ora Documents
60-Day. Sight. Transfers. .Borate. for Payment.

Men. 1.. ..4 8390-4 8405 4 8630-8640 4 8660-8670 4 82 -83 4 82%-4 83 %
2.. -.4 8385-4 8395 4 8625-8635 4 8655-8665 4 82 %-83 4 82 34-4 83 %
3.. -.4 84 -4 8410 4 8635-8640 4 8665-8675 4 82 %-83H 4 82%-4 83 %
4.. ..4 84 -4 8410 4 8640-8645 4 8660-8670 4 82%-83% 4 83%-4 84%
5.. SUNDAY.
6.. -.4 84 -4 8410 4 8635-8640 4 8665-8675 4 82%-83J4 4 83%-4 84
7- ..4 84 -4 8410 4 8640-8645 4 8665-8675 4 82%-83 34 4 83 -4 84
8. ..4 84 -4 8410 4 8635-8640 4 8670-8675 4 82^-83% 4 83 -4 84

M

9. ...4 8395-4 8405 4 8625-8635 4 8655-8665 4 82^-83% 4 83 -4 84
10. ...4 8390-4 84 4 8610-8620 4 8640-8650 4 83 -83 % 4 83%-4 83%
11. ...4 8390-4 84 4 8610-8615 4 8635-8640 4 82 %-83 34 4 83 -4 83 3^
12. SUNDAY.
13. ...4 8385-4 8395 4 8610-8615 4 8635-8640 4 82%-83% 4 83 -4 83%
14. ...4 8390-4 84 4 8610-8615 4 8630-8635 4 82%-83% 4 83 -4 84
15. ...4 8390-4 84 4 86 -8610 4 8620-8630 4 82%-83% 4 82%-4 83%
16. ...4 8385-4 8395 4 8605-8610 4 8630-8635 4 82%-83% 4 83 -4 83%
17. .-.4 8390-4 84 4 8605-8615 4 8635-8645 4 83 -83 34 4 83%-4 84
18. .-.4 84 -4 8410 4 8620-8630 4 8655-8660 4 82J6-83M 4 83 -4 8334
19. SUNDAY.
20.. ..4 8410-4 8420 4 8625-8630 4 8650-8660 4 83 -83 34 4 83 -4 83%
21. ...4 8405-4 8415 4 8625-8635 4 8655-8660 4 83 34-83 34 4 83 %-4 83%
22- ...4 8405-4 8415 4 8610-8620 4 8645-8655 4 83 -83 34 4 83 -4 8334
23- ..4 8410-4 8240 4 8610-8620 4 8640-8650 4 82%-83% 4 83 -4 83%
24- ..4 8415-4 8425 4 8610-8620 4 8645-8655 4 83%-83% 4 83%-4 83%
25- ..4 8405-4 8415 4 8610-8615 4 8645-8650 4 83 -83 34 4 83 -4 83%
26-. SUNDAY.
27.. -.4 8410-4 8420 4 8615-8625 4 8645-8650 4 83 34-83% 4 83 34-4 84
28- -.4 8415-4 8425 4 8610-8615 4 8645-8650 4 83 34-83% 4 83%-4 84
29.. ..4 8405-4 8415 4 8595-86 4 8635-8640 4 83 -83% 4 83%-4 84
30.. -.4 84 -4 8410 4 8590-8595 4 8620-8630 4 83 -84 4 83 34-4 84
31.. -.4 8410-4 8420 4 86 -8605 4 8630-8640 4 83%-84 4 83%-4 84

In the money market there was continued weakness

,

with a further decline in rates for time accommodation

,

but with a fractional recovery again at the very close.

RATES FOR MONEY IN NEW YORK WEEKLY.
Call Loans— Mc . 3. Mch.10. Mch.17. McJi.24. Mch.31.

Stock Exchange—Range for week 1-2 34 2-2 34 134-2 34 2-2 34 2-2 34
Average for week... 2% 2% 2% 2% 2%

Time Loans—
Thirty days
Sixty days.- 2% 2% 234 2% 234-2%
Ninety days 3 3 2% 2% 2%-3
Four months 3% 3% 3 3 3-8%
Five months 3%-334 3%-3J4 3 3 3-3%
Six months.. 3%-334 3%-334 3-3% 3-3% 3-3%
Over-the-year 4-4% 4-4% 4 4-4% 4-434

Commercial Paper—
Double names—Choice 60 to 90 days.. 4-4% 3%-4% 3%-4 3%-4 334-4
Single names—Prime 4 to 6 months- . 4-4% 3%-4% 4-4% 3%-4 334-4

Good 4 to 6 months --.4 34-5 434-5 434-5 4%-4 34 4%-4%

In the stock market there was a recovery in a

staggering sort of way from the fall sustained at the

end of February as the result of the decisions of the

Inter-State Commerce Commission, but business was
at a very low ebb and there was dulness almost to the

verge of stagnation. Comparing opening and closing

quotations, certain stocks show scarcely any change,

while a few record substantial gains and still others

have suffered a net decline. Among the strong

features were Atchison and Canadian Pacific and its

allied properties, namely the "Soo" road and the

Wisconsin Central. Among the weak specialties

Missouri Pacific was noteworthy. Steel common closed

at precisely the figure at which it opened, namely 773^.
VOLUME OF BUSINESS ON THE STOCK EXCHANGE.

Month of March— 1911. 1910. 1909. 1908.
i*it()frl S'l 1('S

Number of shares. 6,823,868 14,988,179 13,650,595 15,939,255
Par value $619,067,575 $1,336,803,725 $1,240,583,900 $1,387,712,725

Bond sales (par val.)

—

RR. &misc. bds_. $60,365,000 $66,035,500 $80,286,000 $51,514,700
Government bonds 11,000 78,500 59,000 144,620
State bonds 4,745,000 9,659,700 4,036,000 11,350,000

Total bond sales.. $65,121,000 $75,773,700 $84,381,000 $63,009,320
Jan. 1 to Mch. 31—

Stock sales—
Number of shares. 27,434,611 55,539,454 43,263,294 42,373,856
Par value-- -$2,429,080,350 $5,015,693,775 $3,992,328,175 $3,617,316,425

Bond sales (par val.)

—

RR. & misc. bonds $194,072,000 $209,531,500 $321,294,000 $177,827,600
Government bonds 68,500 146,500 177,000 257,820
State bonds 36,223,500 17,088,700 12,106,600 32,783,000

Total bond sales.. $230,364,000 $226,766,700 $333,577,600 $210,868,420

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.

We present below comparative statements showing the condition of the trust companies of New York
State at the date of the last call and of various previous calls since August 1907. We give separately the

totals for the Greater New York and those for the whole State. We also add tables to indicate the changes
in deposits for all the separate companies in the different boroughs of this city.

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
LIABILITIES.

Capital
Surplus and profits, market value
Surplus ani profits, book value
Unpaid divs. reserved for taxes,Int. &c
Pret. deposits—Due State sav. banks.
Due State sav. & loan associatlons.
Trust deposits not payable within

30 days
Due as exec'r, admin'r, guard., re-

ceiver, trustee, committee, &c_.
Deposits pref'd because secured by
unmatured bonds of the State..

Other deposits pref. because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Deposits subject to check (not pref.)

.

Ctfs. of dep.,tlme & demand (not pref)
Time deposits not payable within 30

days, represented by ctfs. (not pref)
Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Pref. liability as executor, &c
Other liabilities
Add for cents

Grand total

Aug. 22 1907

68,661,600

176, 9 44",73 5

37,467,239
414,423

41,773,538

1,276,500
1,098,788

812,011,853
107,934,388

43,610,680
42,077,022

1,087,664,431

2.987,034
27,708,303

40

1,363,966,143

Dec. 31 1907

66,276,560
151,339.110

28,340,454
306,316

43,641.702

2,879,716
2,770,685

555,397,056
55.272,810

23,002,116
20,667,605

732,278.460

904,843
61,948,915

42

1,012,747,930

Jan. 1 1909.

68,450,000
169.647.107

39,116.569
776,421

21,180,942

23,190,699

4.728.253

4,236,781
2,569,357

868.754,742
53,311,327

40,470.643
103,907.041

1.182,242.775

1,867,663

55,367.899
45

1,477,575,489

Sept. 14 1909

69,400,000
173,845,240

38,530,614
556.498

29.233,840

24.802.720

5,753,623

7,341,305
4,969,837

937,006,859
87,753,091

134,538,548
115.902,676

1,386,389,611

672.460

43,202,292
43

1,673,509,646

Jan. 1 1910.

71,400,000
178,979,744

40,759,951
600,479

38,059,940

30.913.481

5,122.449

5,187,066
7,356,349

899,090,713
84,478,182

106.493,123
84,038,005

1,302.099,738

1.100,140

50,624,063
42

1.604,203,727

June 30 1910

74,181,000
181,322,415

43,629,822
689,440

49,199,191

37,533,220

5.828,655

4,417.648
2,554,737

938,796,9861
63,142,496 1

90,449,927]
87,637,767

1,323,879,889

1,189,600

41.541,550
41

1,622,113,895

Jan. 2 1911

73,431.000
184,025,130

3,164,976
43,827,892

758,969

23,598,439

36,844,508

6.963,259

2.422.372
2.832.612

1.014.744,488

84,389,877

1.218,382,416

1,382,360

35,067.726
42

1,515,453,650

Feb. 28 1911.

72,731,000
187,083,463

"~2,098~,696

45,291,734
558,626

28,207,549

37,336,189

5,070,003

4,040,291
1,612,749

1,035,500,846

113,994,717

1,271,612,704

1,655.000

~3~3,6~38~,899

45

1,568,819,801

RESO URGES.

Bonds and mortgages
Stock and bond investments

Public securities
Other securities

Loaned on collaterals
Loans not secured by collateral
Other loans, Including bills purchased
Bills purchased
Overdrafts
Real estate
Due from approved reserve deposi-

tories, less offsets
Due from trust co's, banks & bankers,

not Included In preceding item
Specie
U. S. legal tenders and bank notes
Bills and checks for next day's ex-

changes, and other cash Items
Investments as executor, &c
Other assets
Add for cents

Grand total

.

Aug. 22 1907.

87,962,350
326,497,210

627,514,698

108,122.742

204,270
17.706,522

95.144.026

27,117,410
52,413.706
6,893,690

909,983
2,987,034

10,492,462
40

Dec. 31 1907.

80,759,054

50,966,201
208,860,012
405,844,757
15,032,322

54,051,230
137,844

16,066,494

89,175,391

15,120,176
39,324,130
8.506,218

2,013,398
904,843

25,985,818
42

. 1.363,966,143 1,012,747,930

Jan. 1 1909.

78,199,314

66,644,416
292,497,347
584,006,564

9,342,981

87,294,263
155,529

22,080,844

160,935,501

42,227,028
90,125,202
13,668,318

1.791,260

28,606,877
45

1,477,575.489

Sept. 14 1909. Jan. 1 1910

83,152,739

84,394,083
323,196,713
661,861,721

8,918,033

115,761,835
140,943

25,039,649

129,011,800

70,020,269
127,759,056
18,605,592

1,050,350

24,596,820
43

$
83,660,067

69,268,783
296,958,325
696.601,870

8,160,799

102,402,940
108,040

25,518,600

99.766,007

48,863,157
124,161,053
18,167,454

3,052.804

27.513,726
42

June 30 1910.

$
86.053 200

73,230
306,658
616,818
10,789

436
409
678
942

131,026
85

28,135,

745
927
971

122,628,380

49,770,
127,321,
18,435,

2,637

"48,520'

048
640
393

891

593
41

Jan. 2 1911.

$
87,341.640

67,309,082
303,382,679
547.767,677
11.671,358

125,914,655
159.415

29,361.282

100.382,483

54,503,832
115.989,335
16,990,981

2.951,007

51,728.182
42

Feb. 28 1911.

$
83 678 722

78 590 552
310.970,772
541 616 175
15 517,476

140,060,762
142,396

29,258,329

128,162,805

60,841,161
114,107.750
17,863,387

1,374,256

"40,635",213
45

1.673,509,646 1,604,203.727 1.622.113,895 1,515,453,650 1,568.819,801
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TRUST COMPANIES IN THE GREATER NEW YORK.
LIABILITIES.

Aug. 22 1907.

Capital
Surplus and prortts, market value
Surplus and prortts, book value
Unpaid dl vs., reserve for taxes. Int., etc.
Pref. Deposits—Due State sav. banks
Due State sav. and loan associations
Trust deposits not payable within

30 days
Due as exec, admin., guardian, re-

ceiver, trustee, committee, &c.
Deposits preferred because secured,
by unmatured bonds of the State

Other deposits preferred because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Due depositors (not pref.)
Oerts. of dep. on time &, dem. (not pf .)

Time deposits not payable within 30
days, represented by certificates, &c

Due trust companies
Due banks and bankers

Total of all deposits.

Borrowed money
Preferred liability as executor, &c_
Other liabilities.

Grand total.

$
60,636,600

167,982.441

35,126.258
296.135

Dec. 31 1907.

58,251,560
144,600.599

26,074,330
200,155

38,079,532

886,500
996,616

688,604,953
100,352,199

40.296,845

41.527,250
40,738,939

946.608,382

2,578.790
27.241,967

2,609,430
2,388.755

444.817,663
48.054,808

22.234,360
18,976,184

605,652,530

751.265
59,789,589

1.205.048,180 869.045,543

Jan. 1 1909.

60,425,000
160,168,172

36,446,535
662,097

20.146,656

21.392.534

4,078,253

4.032,481
2,472,794

748,020,445
66.761.475

40.284,595
101.367.610

1.045,665,475

1.454,975

~5~4~.~>~4~2~,668

1,322,255 690

Sept. 14 1909.

61,675,000
163.689,689

35,624,692
434,789

28,200,691

22.974,213

4,378,623

6,442.245
4.944,837

814,808,739
81.136.510

133,925,128
112.647,019

1.245,517,486

672,460

Vl,867",332

1,513,421.967

Jan. 1 1910. June 30 1910.

$ $
63.675.000 65.656.000
168.597,714 171,619,585

37.683,
468

36.871,

29,009

3,880

4,934
7.345

774.061
78,596

105,681
80.786

778
5671

355

253

449

470
074
989
293

485
598

40.755,044
540,473

47,832,479

35,500.245

4,481.655

3,942.018
2.554.737

812,120,246
57,114,917

89.672.550
84,424,117

1,159,319,311 1,178.938,481

980,140

~4~9~,~8~ob~,511

844,000

"40,472",087

1.442,372,076 1,457.531,053

Jan. 2 1911.

64,156,000
173,357,077

2,897,534
40,624,293

623,640

24,336.543

34,580,803

5,435,259

1,805,166
2,811,005

874,289.233

80,873.915

Feb. 28 1911.

63,456.000
176,179,673

1,980,489
42,050,677

418,050

27,118,183

35,382,245

3,776,003

3,298,493
1.548,512

892,579,021

110,788.958

1,065,380,457

1,372,360

~3~4~,~6~09~98~

1,341.773,413

1,116,960,142

1,525,000

32,487,466

1,392,645,770

RESOURCES.

Bonds and mortgages
Stock and bond Investments

Public securities
Other securities

Loaned on collaterals
Loans, not secured by collateral
Other loans and bills purchased
Bills purchased
Overdrafts
Real estate
Due from appr. res. depos., less offsets
Due from trust cos., banks and bank-

ers, not Included In preceding Items
Specie
U. S. legal-tenders and bank notes
Bills and checks for the next day's
exchange and other cash Items

Investments held as executor, &c
Other assets

Aug. 22 1907. \Dec. 31 1907. Jan. 1 1909. Sept. 14 1909. Jan. 1 1910

Grand total. 1.205,048,180

$
75,682,997

269,699,998

582.826,452

86,770.861

165,652
14,950,841
83.582.056

23.698.302
49.179.020
5,095,751

604,977
2.578,790

10.212,483

68.532.010

43,471,463
166,358,136
365,723,291

9.772,982

41,991,223
121.954

13,296,286
78.992,219

12,523,082
35.844,818
5,327.384

1.027,537
751,265

25.311.893

869.045,543

$
65.379.871

57.919,433
243,085,376
546,816,033

5.765,637

71.885,130
141,410

19.270,541
146,953,404

39.295,396
87.261.025
10.241.562

824,280

~2~7~,~4~~6~.~92

1,322.255,690

69,203,287)

"75", 18 2,1 92
268.246,371
627,481,274

6,347,894

~9~8~,b4~6~,6~9

126,285
22,205,844
116,699,223

66,901.581
124,903,213
13.939,537

724,274

~2~3~.4~1~4~,~~3

1.513,421,967

68,871,110

~6~0~,~0~48~,~6~

245,695,838
660,489,153

5.203,728

82,131,718
95,738

22.633,821
89.495.686

44,720.953
121.362,596
13,666,256

1,455,318

~2~6~.502~.658

June 30 1910,

70,210,213

~6~3~,~8~9~7~999

255,639.724
580,288,485

7,200,362

109,526,945
74,487

25,217.981
112.082.242

46.588,510
124.545.781
13.509,308

1.320,627

~4~7~.~4~2~7~.3~9

1.442,372,676 1,457,531.053

Jan. 2 1911

70.434,543

57.395,095
252,467,751
509,483,028

7,940.524

102,533.889
151.067

26,339,232
87,303.726

50.483,718
113,069,471
12,103.225

1.491,362

~5~0~,~5~7~6~,782

1,341,773.413

Feb. 28 1911.

66,248,159

~6~8.7b7.399
258.023,745
504,281,304
11,817,055

1~22,~5~84~,~~~

132,129
26.233.515
112,467.986

58.219.978
111,054.150
12,966,050

583,722

'39,382,435

1,392,045,770

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BORO UGH OF
MANHATTAN— Aug. 22 1907. Dec. 31 1907. Jan. 1 1909. Sept. 14 1909. Jan. 1 1910. June 30 1910. Jan. 2 1911. Feb. 28 1911.

Gain or Loss
since

Aug. 22 1907.

Astor .
S

8.965.745
23.861,606
3,932,749
7,923,242

42,137,580
6,774.339
3.876.981

516
8,898.940

17,381,123
16,233,629
81,702,513
3,028,403
7,423,429

41.996,504
17,532,796
40.510,828
4,185,255
2,066,175

62,114,992
8,524,049

22,400.958
8.101,350

10,975,957
35,119,131
23,747,751
5,763,501

33,782,456
33,517,360
1,569,287

12,884,258
28,495,980
64,124,995
48,231,644
30,982,562
59,394,159
9,798,340

11.162.536

?
8.103.748

20.240.194
2,340.822
6.528,511

33,961,798
4,700,103
2.948,586

476
6,304.846
9.715,776

11.209,036
58,497,300
3.016,254
6.047,183

28.161,527
10,413,911
22,166,365
3,315.280
1,172.075

•

5,511.071
6.483.066
5,623.758
9.327.741

23.277,232
15,764,837
3.651,793

24,680,912
27,862,835

909,024
7,691,641

21,574,526
20.705,636
44,169,764
20,096,258
47,302,953
7,415.009
7.773,031

$
12,245.219
39,021.765
3,309.969

11,636,804
85.749,341
11.029,855
4,626,215

476
13,058,062

22,490,3181
14,637,467/
122.389,387

5.177,550
7,613,282

69,031,398
14.882,682
36,365,370
4,126,034
2.243,241

34.614,439
11,936,708
9,233,676
7,541,352

20,240,520
49,434,429
21,147,691
7.371.744

35,476.878
42,593,538
1,023.1.'.:'

15,534,457
22,051,658
26,893.245
55,324,808
27,313.836
71,353,611
10,068,724
8.589,889

5
14,524.970
44,689,107
3.751,573

13,752,036
86.708,959
13,310,565
4,843.549

476
19.766,881

047,440,668

143,699,387
5,672.107
8,715,838

89,084,701
16,808,558
41,780,307
3,921,279
3.595,065

34,883.901
15.442.156
10,942,091
8,599.384
18,633,713
64,529,766
27,101,096
9.546,340

40,776,675
73. 549.499
1,280,170

18.242,248
27.683,102
27,252,981
66.045,033
42.829,119
76,001,586
10.225,499
7.512,059

$
13.895.039
46,602.542
4,281,437
12,665,754
91,394,728
12.145.661
5.308,155

476
16,857,406

049,930,289

115.793,639
6,602,632
7,871,433

77,832,184
17.636.478
33,863,400
4,677,865
3,447,494

35,267.275
12,495,502
12,492,637
7.453.215

26,904.439
56.109,550
26,817,064
12,716,417
37,795,781
51,486,440
1,836,544

16.715,732
26,355,280
29,074,839
61,485.010
41,002,035
69,111.176
10,162,558
8,866,152

5
14.561,257
68,408,353
4,318,098
9.093.039

69,301,070
13,136,115
5,426,817

2,576
17,681,681

a43.276.039

126.669,224
0,762,977
7,457,389

[cl54.817.622
j

3.553.939
3.437,437

35,263.703
13.410,283
11,228,335
6.481.354

18,413,733
55,607,715
25,433,955
8,221,800

40,125,372
50,070,081
1.750.715

15,371,194
24,979,031
31,011,177
62,847,335
47,667,075
64,075,039
10,464,985
7,137,862

$
14.774,859
62,013,877
4,607,336
8,355,940

67,843,148
13,800,562
4.473,784

564
20,040,241

035,044,790

116.368,590
7,008,343
7,723,527

Cl24.815.857

3.638,994
3,416,134

32,467,648
13,452,914
11,141,401
d6, 540,091
19,051,288
48,382,224
24,971,982
8,493,763

35,550,811
41.313,028
1.762,388

16,583,839
24,224,805
26,881,367
53.527,947
43.415.252
58,735,106
10,306,003
6,844,238

$
17.341.131
76,074.236
4,395,292

e*
66,806,212
16.291,508
4,861,444

476
18.716.434

035,396.890

123,020,311
6,923,083
7.647,054

Cl33.729.746

3.226,232
3,520,985

32,007,280
13,759,082
10,600,079
o"3,428, 277
20,968,017
52,193.691
26,148,885
8,251,250

39, 6 52.:) 41
48.310,297
1,722.572

16,188,042
26,573,630
27,256,100
50,554,687
44,161,470
63,126,761
10,442,664
5,003,351

$
+ 8.375.386

Bankers' + 52,212.630
Broadway
Carnegie e
Central

+ 462,543—7,923,242
+ 24,668,632

Columbia + 9.517,169
Commercial
Commonw'lth (defunct)
Empire
Equitable a

Bowling Green
Farmers' Loan & Trust
Fidelity

+ 984,463
—40

+ 9.817,494
+ 1,782.138

+ 41,317,798
+ 3,894.680

Fulton + 22.'!. 625
Guaranty c

Fifth Avenue c
Morton c

+ 33,689.618

Guardian
Hudson _.

—959,023
+ 1.460,810

Knickerbocker
Lawyers' Title Ins. & T
Lincoln

—30,107.712
+ 5, 235, 033—11,800,879

Madison d . —4,673,073
Manhattan
Mercantile .

+ 9,992,060
+ 17,074,560

Metropolitan + 2,401,134
Mutual Alliance
New York Life Ins.&T.
Mew York

+ 2,4*7,749
+ 5,870,085
+ 14,792,937

Savoy b .. + 153, 285
Standard + 3,303,784
Title Guar. & Trust...
Trust Co. of America..
Union Trust...
United tates Mtge.&T.
United States
Washington

—1,922.350—36,8('>a,N9.->

+2,323,043
+ 13,178,908
+ 3,732,602
+ 664.324

Windsor. —6,159,185

Total 849,123,619 538,064.879 957.378,793 1,143,172.444 1,064,954,258 1,077,464.377 977,572,611 1,018,305,710 + 169,182.091

Not reporting ou account of suspension, and not Included In total, a The Bowling Green was consolidated with Equitable Trust Co. March 31 I 909
ft Title changed from Italian-American Trust Co. Nov. 1909. c Fifth Avenue Jand Morton were consolidated -7lth Guaranty Trust Co. Jan. 27 1910
d On Jan. 9 1911 arrangements were made to take over the Madison Trust Co. by Equitable Trust Co. e Banking Department closed the Carnegie
Trust and assumed charge Jan. 7 1911.

Bonor;r,ri of
BROOKLYN— Aug. 22 1907. Dec. 31 1907. Jan. 1 1909. Sept. 14 1909. Jan. 1 1910. June 30 1910. Jan. 2 1911. Feb. 28 1911.

(lain or Loss
since

\ii(). 22 1907.

Brooklyn
$

15.363.635
1,592.398
3,104.410

10,929,960
6,734.731
2.636,974

12,346.322
4.344,881
7,055.?68
8.290,228
14.946.V02
8.206,663

$
11,628.311
1.035.792
2,541.372
7,579,036
5.490.952
1.638,373

10,120,685
•

6,489,355
5.329,614

13,651,462
•

$
1 7.034.79S
1.207,065
3,447.861
10.191,448
6,454.860
1,739,273

13.846,430
•

8.181,236
6,088,506
17,064,592
1,666,424

$
18.940.663
1.792.961
4.254.194
12,617.799
7.737.541
2,152,532

15,084,194
•

9,948,324
6.279.495
19.413.170
2.223,433

$
16.545.897
1,538,642
4,017.215
11,832,235
6,732,835
2,107.011

15.065,023
•

9,008,883
6.374,010

17.820.688
1,750.798

$
19,180.243
1.476,019
4,326.003
12.079,278
6.970.603
2,230.497

16.165.517
•

9.392.439
5,955.159

20.338.472
1.376.535

$
18,071.271
1,439,877
3.875,130
12.103,762
7.321.308
2,452,328
15,250,377

*

8.841,610
5.660.371:

19.229.883
0169.857

19,158, 629
1,359,165
3.954,105
13,279,832
6,954,674
2,384,322

15,4 10.831
•

8, 626, 307
5,779.261

20.158,71 1

a

$
+ 3.791.994

Citizens' —233.233
Flatbush -1 849.695
Franklin + 2.349.872
Hamilton + 219.9 13

Home —252,652
Kings County..
Lafayette x

+ 3.06 1,509—4.31 1.881
Long Island Loan & Tr.
N assau
People's

+ 1,570,939
2,5 10,1107

+ 5, 21". 012
Wllflamsburga a —8,206,663

otal 95.552.272

1.934,491

65,504.952

1.482.818

86.922,493

1.304.318

100,444,306

1.900.867

92,793.237

1.571.945

99.490.765

1.983.462

94,421,774

1.742.066

97,065.8 10

1.588,685

+ 1.513,568

HORO. OF QUEENS—
Queens County H 345,806

Mot reporting on account of suspension, x Formerly Jenkins Trust Co. a Williamsburg Trust Co. voted to dissolve Its business In Jan. 191 1.



New York Stock Exchange
MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and

the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia

list. All quotations in the column headed "Price about January 3 1911" were made on that date, except those in italics

which are the nearest in January 1911. The black-faced letters in the column headed "Interest Period" indicate in each

case the month when the bonds mature.

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds

are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which

interest is in default. This method of quoting bonds became effective January 2 1909.

For foot-notes to tables see last page of bonds and last page of stocks.

BONDS—PRICES AND SALES FOR MARCH AND THE YEAR 1911.

BONDS.
N Y STOCK EXCHANGE

U S Gov & City Securities
S 23, cons.reg April 1930

U S 2s, cons, coupon, April 1930
U S 3s, reg 10-20s Aug 1918
U S 3s, coup, 10-20s..Aug 1918
U S 4s, registered 1925
U S 4s, coupon 1925
Pan Can 10-30-yr 2s. Aug 1936
Pan Can 10-30-yr 2s 1938
New York City—4s 1959
4%% Corporate stock. .1960
4%% Rec int. from Jan 24 '60

4% Corporate stock 1958
New 4%s 1957
New 4%s 1917
4 34% Corporate Stock ..1957
4%% assessm't bonds.. 1917
4% Corporate Stock 1957
3%% Corporate Stock.. 1954

N Y State—Canal Impt 4s, 1960

Foreign Gov't Securities
Argentine—Internal 5s of 1909
Imperial Japanese Gov't

—

Sterling loan 4%s 1925
2d series 4%s 1925

Sterling loan 4s 1931
Rep of Cuba 5s, ext debt.. 1904

4 %s external loan 1949
San Paulo 5s trust bonds.. 1919
D S of Mexico External gold

loan of 1899, sink fund 5s.

.

4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry

labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
Allegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s. .July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment g, 4s. .July 1995

Registered July 1995
Stamped July 1995

50-year conv, gold 4s 1955
Conv 4s issue of 1909... 1955
Conv 4s issue of 1910... 1960
10-year conv, gold 5s 1917
Debenture, Series J 1912

Series K... ..1913
East Okla Div, 1st g, 4s. 1928
Short Line 1st 4s, gold.. 1958
5 Fe Pres & Phe, 1st g 5s 1942
Chic & St Louis 1st 6s. .1915

Atlan Knoxv & No. See L & N
Atl Coast List 4 gs... July 1952

Registered July 1952
Ala Mid, 1st, gu, g, 5s. .1928
Bruns & W, 1st gu, g, 4s 1938
Charl & Sav, 1st g, 7s... 1936
L & N collat g, 4s.. Oct 1952
Sav Fl & W, 1st g, 6s. ..1934

1st g, 5s... 1934
SilSpO &G,gu,g4s...l918

Atlan & Danv. See South'n Ry
Atlan & Yadk. See South'n Ry
Austin & N W. See So Pacific

Bait & O—Pr lien, g, 3 %s 1925
Registered

Gold, 4s. July 1948
Registered

Pitts June, 1st g, 6s 1922
Pitts Jet & M D 1st g 3 %s '25

PLE & WVaSys,ref,g,4s 1941
S W Div, 1st g, 3%s 1925
C O Reorg 1st con, g, 4 %s '30

Clev Lor&W con, 1st g 5s 1933
Mon R lstgug, 5s 1919
Ohio Riv RR— 1st g, 5s. 1936

Gen, g, 5s 1937
Pitts Clev & Tol.lst g,6s 1922
Pittsb & West 1st g, 4s.. 1917
Stat IslRy,lst,gu,g,4%s 1943

Battle Creek&Stur. See Mich C
Beech Creek. See N Y C & Hud
Belle v & Carond. See 111 Cent
Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff R & P, gen, g, 5s 1937
Consol 4%s. 1957
Allegh & West 1st g, gu 4s '98
CI & Mah. 1st gu g, 5s. .1943

Int
Peri-
od.

Q-
Q
Q
Q
Q
Q
Q
Q
M
M
M
M
M
M
M
M
IW

M
J

M- S

F - A
J - J
J - J
M- S
F - A
J - J

Q- J

J - D

Q - J
A - O
A - O
Nov
Nov
M - N
J - D
J - D
J - D
J - D
F -A
F - A
M- S
J - J
M- S
M- S

M- S
M- S
M- N
J - J

J - J
M- N
A - O
A - O
J - J

J - J
Q - J
A - O
Q - J
J - J
M- N
M- N
J - J
M- S
A - O
F - A
J -D
A - O
A - O
J - J
J -D

M- S
M- N
A - O
J - J

Sales in
March.

(Parval.)

Price about
Jan. 3
1911.

11,000

391 ,000
683,000

1,457,000'
78,000
49,000
3,000

132,000
6,000

54,000
3,000

Bid.
100%
100%
102
102
115%
115%
100%
10014
99%

ioi %

Axk.
101 H
101%
102%
102%
116%
116%

PRICES IN MARCH.

Mch. 1.

Sale
Sale

99%
107%
102}^
107%
102%
99%
86%
104%

Sale
Sale

Sale
103
Sale

104%

23,000

290,000
71,000:
67 ,000;

114,000.

ib~,666

97% Sale

95% Sale
95 % Sale
89% 90
102% Sale
97%
97 % Sale

34,000 97 % Sale
16,000 ! 92% 94

Bid.
101
101
102%
102%
116
116
100%
100%
99%
101%
102
99%
107%
102
107%
102

34,000
535,000

2,000
32,000,

77%
99%
98
91%

78%
Sale

Ask.
101%
101%
103%
103%
116%
116%

Mch. 31. Lowest.

Sale
Sale
Sale
Sale
Sale
102%
108
102%
Sale

104% 104%

a98 99

^94% Sale
a94% Sale
088% Sale
103% 104
98% ....
a97%

Bid.
101 %
101%
101%
101%
115
115%
101
101
99%
101%
102%
99%
107%

A sk

.

101%
Sale Prices.

102%

107%

99%
87%
103

116
116%
101%
101%
Sale
101%
Sale
Sale
Sale
102%
107%
102%
Sale
88
104%

102% Mch. 29

a97 Sale
94% 96

Sale

84%
98%
98%
91%

Sale
Sale
Sale
Sale

a98% 99

a93% 93%
a93% Sale
a88% 88%
102% 102%

98%
a97% 97%
a95
90

97
92

83 84%
99 Sale
97 98%

91

%

298,000,
791,000

4,000,
851 ,000
408,000

71,000
34,000

122,000

|

91%
105

102%
108
99
98%
96%
93
109%
105%

92 I 91%
Sale 107%
106%! 106%
Sale
108%

Sale

1,000
1 ,000;

31 9",666
14,000
1,000

94% Sale
95

107%
94%

131
92% Sale
123% ....
110% ....
95% ....

87,000

197,666

6,000,
83,000
122,000

92?
90
99

111%
87%
92%
90%
100%
108
101%
109%
108
113
96%
80

Sale
91%

Sale
98

Sale
Sale

103%
109
99%
9S-.s

97%
92%
110
106%

Sale
Sale
108
Sale
Sale

Sale
93

111

93% Sale
95

108% 109%
94%

94
134%
93%
124% 127
111
95% ...

91 % Sale
110 Sale

104% Sale
111 Sale

96% 97%
92% Sale.

108 110
106%

93% Sale

107%
95%
133
94%
124%
110%
95%

99%
101%
101%
98%
107%
101%
107%
102
99%
88

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

98% Mch. 2

93% Mch. 27
93% Mch. 31
87% Mch. 21
103 Mch. 27

Highest.

Sale Prices.

102% Mch. 29

99%
101%
102%
99%
107%
101%
107%
102%
99%
88

Mch. 31
Mch. 27
Mch. 31
Mch. 22
Mch. 9
Mch. 29
Mch. 11
Mch. 10
Mch. 30
Mch. 6

RANGE SINCE JAN. 1.

Lowest. Highest.

Sale Prices. Sale Prices.
101% Feb. 15 101% Feb. 15
101 Feb. 1

103 Feb. 7
102% Mch. 29
116 Feb. 21
116% Feb. 17

101 % Feb.
103% Feb.
102% Feb.
116 Feb.
116% Feb.

99% Mch. 15

94% Mch.
94% Mch.
89% Mch.
104 Mch.

97 Mch. 25. 97% Mch. 17

97
91

Mch. 16
1 97% Mch. 14

Mch. 20 94% Mch. 7

82% Mch.
98 Mch.
98% Mch.
90% Mch.

90% Mch.
106% Mch.
107% Mch.
103% Mch.
108% Mch.

96% Mch. 18
92% Mch. 2

93% Mch. 31

85 Mch.
99% Mch.
98% Mch.
91% Mch.

31,

1

14

91% Mch.
110% Mch.
108 Mch.
104% Mch.
111% Mch.

98%
100%
100%
98%
106%
101%
106%
102
98%
88
104%

Jan.
Jan.
Jan.
Jan.
Jan.
Mch.
Jan.
Jan.
Jan.
Feb.
Jan.

15
8
1

21
17

10 99%
12 101%

97% Jan.

93% Mch.
93% Mch.
87% Mch.
102% Feb.
97% Jan.
97 Jan.

102x2
99%
108
101%
108
103
99%
88%
104%

Jan. 6
Mch. 27
Feb. 23
Jan. 6
Feb. 20
Mch. 29
Feb. 23
Jan. 5
Jan. 6
Jan. 6
Feb. 23

99% Mch. 15

95% Jan. 3
95% Jan. 11
90 jan. 5
104 Feb. 21
100 Feb. 2
97% Jan. 16

97 Jan. 26 97% Jan. 6
91 Mch. 20 94% Jan. 20

78% Jan.
98 Mch.
98 Jan.
90% Mch.

8; 90%
30: 105

Mch.
Jan.

97% Mch. 1

93% Mch. 13

94% Mch. 29

105% Jan.
102 H Feb.
108% Jan.

96% Jan. 21
92% Mch. 2

93% Mch. 31

85 Mch. 8
99% Jan. 3
98% Feb. 7
92% Jan. 26

92% Jan.
110% Mch.
109 Feb.
104% Mch.
111% Mch.

26
30
11
30
29

97% Feb 16
93% Feb. 10

94% Jan. 27

109 108 Mch. 25 108 Mch. 25 108 Mch. 25 108 "Mch. 25
. 95% Mch. 17' 95% Mch. 17, 95% Mch. 17 95!4 Mch. 17

Sale
| 93% Mch. 3 94% Mch. 28 92% Jan. 3 96% Feb. 1

124% 124% Mch. 30125 Mch. 14124% Mch. 30 125 Mch. 14
111 111 Mch. 17111 Mch. 17: HI Jan. 27111%Feb. 18

92% Sale
90
98% Sale

97%
111% 113%
87% 88%
91 Sale
90% Sale
100% Sale

110

1102%
jl09% 111
103 110%
110 114
97%

92% Sale 92% Mch. 14

98% Sale
98%

112
89%
91% Sale
90% Sale
100%

98% Mch.

3,000 111%
105?

102%
109% 110%
105 110%
113
97%
80

88x4 Mch. 29
91 Mch. 13
90% Mch. 14

115% 111% 113% 111% 113
109 106% 107%106%

96% II 97
|
97%

108% 108% 108%

93 Mch. 11

98% Mch. 31

88% Mch. 30
91% Mch. 9
90% Mch. 31

92% Jan. 14

98 Jan. 12
98 Jan. 20

87% Jan. 10
91 Mch. 13
90% Feb. 21

102% Feb. 15

93 Jan. 17

99 % F.-b. 21
98% Feb. 8

88% Jan. 26
92% Jan. 3
91 Jan. 20

102 '

s Feb. 1.5

107 Jan. 14 107 Jan. 14
113%Feb. 28113% Jan. 17
97% Feb. 16 97% Feb. 16

112% Mch. 28 113 Mch. 6 112% Mch. 28 113 Mch. 6

97 Feb. 97 Feb. 7
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

Sales in
March.

(Parval.)

Bufl Roch & Pitts (con.—
Roch & Pittsb 1st g, 6S..1921

Consol, 1st g, 6s 1922
Bufl&Sus— 1st ref g 4s Apr 1951
Burl C R & No. See CRI & Pac
Can So 1st extended 6s. .1913

2d 5s. 1913
Registered 1913

•arb & Shawn. See 111 Central
•arollna Cent. See Seab Air L
•arthage & Ad. See N Y C & H
•ed R la F & N. See B C & R N
•antral Branch Ry. See Mo Pac
•ent Branch U P. See Mo Pac
•entral Ohio. See Bait & Ohio
•ent of Ga—1st, g, 6s. Nov 1945

Consol, gold, 5s 1945
Registered 1945

let, pref, inc. g, 5s.Nov 1945
Stamped

2d, pref, inc. g, 5s. Nov 1945
Stamped

3d, pref, inc. g, 5s.Nov 1945
Stamped

Chat DIv pur money, g,4s '51
Mac & Nor Div, 1st, g, 5sl946
Mid Ga & Atl Div 6s 19*7
Mobile Div, 1st, g, 5s... 1946

•snRR&B of Ga—Col g 5s 1937
••ntral of N J—Gen g, 6s. 1987

Registered July 1987Am Dock&Imp Co gu 5s 1921
Leh & H Rgengu.g, 5s 1920
Leh & Wilkes-B Coal 5s 1912
N Y & LBr, gen.g, 4s.. 1941

•nt Pacific. See So Pac Co
•ent Ver lst,gu,g,4s.May 1920
•hes & O—Fund & imp 5s 1928

1st, cons, g, 5s. 1939
Registered 1939

Gen, gold, 4%s 1992
Registered . 1992

Convertible 4%s 1930
Big Sandy, 1st, 4s 1944
Coal Riv Ry 1st, gu, 4s. . 1945
Craig Valley, 1st, g, 5s. .1940
Potts Creek Br 1st 4s... 1946
R & A Div, 1st con g, 4s. 1989

2d con gold, 4s 1989
WarmSprVal 1st g, 5s. 1941
Greenbr'r Ry,lstgu,g,4s 1940

•hlc & Alt RR—Ref g 3s_ .1949
Railway 1st lien,g,3 %s_1950

•hie Burl & Q—Denv D 4s 1922
Illinois Division, 3 %s_. 1949

Registered 1949
Illinois Div 4s 1949

Registered 1949
Iowa Div sink fund, 5s.. 1919

Sinking fund 4s 1919
Nebraska Exten, 4s 1927

Registered 1 927
Southwestern Div 4s 1921
4s, Joint bonds. See Gt Nor
Debenture 5s.

.

1913
General 4s. . 1958

•hlc & E Ill-Ref &"imp"g 4sl955
1st cons, gold, 6s 1934
Gen cons, 1st, 5s "i937

Registered 1937
_K
Cn * |°d c°al Ry 1st"5s" 1936

2J?!
C P 1,^?1-184 5°-y 4s 1959

enlc Ind & Lou—Ref, g, 6s 1947
Refunding, gold, 6s... 1947
Refunding 4s Series C 1 947LN A & C, C&I div 6s".:i911

2m~ m.?
&
,
Sou—50-yr 4s. 1956

«hlc Milw & St Paul—5s 1914
Gen, g, 4s, ser A. .May 1989

Registered May 1 989Gen g. 3%s, ser B.May 1989
Registered May 1989

?t ŷ T £eben 4s 1934
n5f M S

y>?'5.,v >&. 5s- -1921Ch& Mo Riv Div. 5s.. ..1926

Dak &Gt So, g, 5s... 1916
Dubuque Div 1st, sf, 6s 1920

r=/?° £ So
'
as

„
su

> S. 6s.. 1924

wi. a M,°
SSe

,£ D '
58—1819

^.,
.
9

.
&

.
MInn Div. g, 5s.. 1921

hi! A£°,iSLConso1 - 6s .1913
•hlc & North W cons 7s. 1915

Extension 4s 1886-1926
Registered" 1886-1926

General, gold, 3 %s_ 1987
Registered Nov"l987

General 4s . 1937
Sinking fund 6s. .11879-1929

Registered 1879-1929
Sinking fund 6s... 1879-1929

Registered 1879-1929
Debenture 5s 1921

Registered.. "i92t
Sinking fund deb 6s 1933

Registered 1933
Frem Elk & Mo V 1st 6s" 1933
Manl GB&NW 1st gu 3 %s '41
Mllwau <fe S L 1st gu 3 %sl941M L S & West, 1st, g, 6s 1921
Ext & imp, s f , g, 6s. . 1929
Ashland Div, 1st, g, 6sl925
Michigan Div, lst,g,6s 1924
Incomes, 6s. _ 1911

•hlc R I & Pacific, 6s 1917
Registered 1917

General, gold, 4s 1988
Registered 1 988

Refunding, gold, 4s... 1934
Collat trust, Series J. . 1912

Series L 1914
Series M 1915
Series O " 1917
Series P I. .1918

Chic R I & Pac RR 4s . .2002
Registered 2002
R I Ark <fe L 4%s rec.1934

Burl C R & No—gold 5s . 1934
Registered 1934

F
J
J

J
M-
M

Oct

Oct

Oct

J -D
J - J
J - J
J - J
M- N
J -

Q-
J -

J -

M-
M-

?:
M- N
M-N
M-
M-
F
J
J

J
J
J
J
M
M
A
J
F
J
J

J
J
A
A
M-N
M-N
M- S

M- N
M- N
J
M -

J -

J -

J -

F -

J -

J -

J -

?:
j -

j -

j -

j -

j -

j -

j -

j -

j -

j -

j -

$

2,000

29,000
32,000

1,000
24,000

99,666
3,000

372,000
5,000

227,000

9,000

Bid. Ask.
115% 118
116

--- 72%

111%
107%

I6i%
100
99%
99
97%
97%
86

105 J4
105%
107%
102
122%
121%
108%
101
100%
99%

40,000 87%
57,000,102%
28,000 112%

5,000
89,000!
ll.OOOj
1,000

Price about
Jan. 3
1911.

103 103J4
100% 101 %

... I0iys

Bid. Ask.
113%
116 116%
38

108
108
Sale
102
Sale
100
100
100
90

105
Sale
122^
Sale

101

141,000

1,193,000
2,000

101%

94

J

S
J
J

J
A
J
J
J

J
J
J
J

J

J

J
J
J

J
J
J
D
F
A
A
N
F
N

o
o

-o
M-N
M- N
A - O
J - J
J - J
M-N
F -A
M- S
.1 •

M
I

.1

J

J

A
M
M
M
M- N
M- N
M - N
M- N

3,000

15,666

4,000
28,000
6,000

58,000

62,000

10,000
3,000
5,000

34,000
267,000
38,000

8,000
1,000
7,000

548,000
3,000

2,000
14,000

164,000

21 ,000

106,000
3,000
3,000

30,000

4,000
13,000
3,000

152,000

341,000

2,000

1,000
6,000

6,000

9,000

78,000

301 ,000

1,195,000

10,000
2,000

85%
103
81
95%
90
102
85
72%
70

90
105
113%
usy*
Sale
700
Sale
89%
87
105
90
96%
92%

PRICES IN MARCH.

Mch. 1.

Bid.
113%
116
38

103 103%
101 101%

101%

112%
108%

100
100
95
95
85
85
87
104
105
108%
101%
123
122%

109
108
Sale
101
Sale
96
86
86
90

103
Sale
Sale
108

100%
100%
99%

89%
105%
112%

88%
86%
99%
99H
104%
99%
98%
98%
99

101%
97%
82
123%
109%
109
109%
84%
125%
107%
93

92
74%
70%
99%

Sale

100%

100%
Sale
98%

101%
Sale
82%
129
111%
UOH
IIO14
84%

91%
102%
99%

100
95
102%
Sale

88

92%
106%
108%
106%
103%
mVs
116%
105%
106%
103%
110%
99%

Sale
87H

Sale

106%
104%

104%
113

88
98%

Sale

111%
Ill
105%
104%
106 107%
105% 105%
108

126%
86%

115
109
117%
117%
100%
109%
108
97%

115%

89%
98 %
96%
95%
94
93%
73

112
110%
Sale
97 Vi

Sale

98%

95
Sale

110%
93%
112%

101

90%
Sale
113%

Mch. 31.

Ask.

Lowest.

Sale Prices.

116% Mch. 3

103% Sale 102% Mch. 15
101 Sale 101 Mch. 16

... 101%

114%
107%

103
103
100
100
96
95
87
105%
105%
109%
101%
122%
122%
107
100%
100%
99%

90%
105
112%

Sale
109
108
Sale
105
Sale
101
Sale
96

103
123%
123%
108

100%

96%
87%
85
102%
84
95%
9034
101%
85
70
70
99%
88

Sale
100
Sale
88
87%

96%
92%

73
70%
99%

Sale

99% Sale

104%
99%
98%

99%
Sale

99

101
97%
81
124
109%

101%
Sale
82%
128
Sale

109%
84%
126%
107%
93
100%
92%

Sale

111
94%

9834
98%
87%

93%
102%
Sale

92%
106%
108%
106%
103
113%
116
105%
106%
103%
110
99%
97
87%

87%
87%
92%

107

106%
104%

110%
100%

99
111%
110%
105%
104%
105

Sale
87%

Sale

108
108 34
126%

106
105%
110%
109

15% ....
09% 111
17% ....
17% ....
00% .._.
09%
09
96% 96%

97
88% Sale

97%
98

74 Sale

111
94

100%

96%
87%
85
102%
84
95
90%
101%
85
73
69
99
87%

91%
107
112%
1113
Sale
100
Sale
87%
87%

114% Mch.
108 Mch.

100 Mch.
100 34 Mch.
95 Mch.
100 Mch.
86 Mch.

Highest.

Sale Prices.

116% Mch. 3

103% Mch. 31
101% Mch. 11

114% Mch.
108% Mch.

RANGE SINCE JAN. 1.

Lowest.

Sale Price-

Highest.

Sale Price.

116% Feb. 3 116% Mch. 3

102% Mch. 15103% Feb. 8
100% Jan. 20 101% Feb. 17
100% Jan. 9 100% Jan. 9

31' 112% Jan.
8 107% Jan.

1 104 Mch.
9 100J4 Mch.
101 Mch.
100 Mch.
96 Mch.

105% Mch. 21

10134 Mch.
122% Mch.
122 Mch.
107% Mch.

90% Mch. 8
104% Mch. 14
112 Mch. 29

100% Mch. 3

95% Mch. 29
87% Mch. 13

96%
93

99%

74
69%
99%

Sale
88%

Sale

10434
99% 99%
98% 99

99

101% 101%
96% Sale

80
124% 126
110 Sale

110%
85%
127%
107%
93
100%
92
102%
98%

Sale
Sale

111
9434

87

92
106%
108%
106%
103%
113%
116
105%
106
103%
110%
96%
97%
87%
85%
98%
111%
110%
106%
105%

92%
Sale
98%
98

Sale
86%
92%
107%

Sale"

"

104

103 Mch. 28

"95% "Mch." 17

21
9

21
20
31

100 Feb.
100% Mch
95 Feb.
100 Mch
85 Feb.

106% Mch. 30

101% Mch. 14
123 Mch. 15'

122% Mch. 11

1073s Mch. 6
I

92% Mch.
106% Mch.
112% Mch.

101 Mch. 14

96% Mch.
87 34 Mch.

73 Mch. 21
69% Mch. 6
99 Mch. 30
87% Mch. 31

99% Mch. 15

99 % Mch. 2
96% Mch. 6
98% Mch. 17

101 Mch.
96% Mch.
81 Mch.

109% Mch.
108% Mch.
110 Mch.
84% Mch.
127 Mch.

110 Mch.
108% Mch,
110% Mch,
86 Mch,
127% Mch.

92 34 Mch. 17
102 34 Mch. 30
98% Mch. 29

87 Mch. 31

92 Mch. 28
106% Mch. 4
109 Mch. 20
106% Mch. 24

Sale
98%
99

Sale
86%
99

110 Mch. 16
99% Mch. 10
97 Mch.
87 Mch. 30

10734

108

98% Mch. 29

I66~"Mch7I6

127%

109 108% Mch.
108% 108% Mch.

114%
109% 111
117
117
100
109% 110
109
96 96%

97
88% Sale

97%
98

73% Sale

92% 94
111% 112

115 Mch. 3

109% Mch.

"96"
""Mch.

"ss'j'Mch".

72% Mch. 11

<>:; :1

., Mch.
111% Mch.

103 Mch.

95% "Mch".

28

"8

73% Mch. 30
70% Mch. 17
99% Mch. 20
88 Mch. 20

114% Mch. 31
109 Feb. 3

23 104 Mch. 21
9 100% Mch. 9

24 101 Mch. 21
20 100 Mch. 20
24 99 Jan. 13

87% Feb.
105% Jan.

14
6

108% Feb.
101% Mch,
122% Jan.
122 Mch,
107% Mch,

87% Feb.
106% Mch.

14
30

3 108% Fed.
14102 Jan.
3|123% Feb.
2 123% Feb.
6 108% Jan.

1003^ Feb. 27

87%
102%
112

Jan. 14
Jan. 13

3
26
11
8

25

100% Feb. 27

92%
106%

Mch. 29 113%

100% Feb. 24

94
87%

Jan. 3
Feb. 28

Mch. 10
Mch. 28
Jan. 5

101% Feb. 3

97%
89

Feb. 23
Feb. 3

103 Mch. 28103 Mch. 28

95%
9134

Mch .'17

Jan. 19

72% Jan. 7
69% Mch. 6
99 Mch. 30
87% Mch. 31

99% Mch. 22 -99% Mch. 15
100 Jan. 18

99% Mch. 8
99 Mch. 20
98% Mch. 17,

101% Mch.
97% Mch.
82 Mch.

99% Jan. 14
96% Mch. 6
98% Mch. 17
99 Feb. 21

20 101
1 ! 96
8 81

-J.I127
31 109
21 108
31 110
30

j

84
22 127

92% Mch. 17!

102% Mch. 31 i

99 Mch. H

87% Mch. 15

Mch.
% Mch.

Mch.
Jan.

% Mch.
% Mch.

Mch.
%Feb.

Mch.

96
913

Jan. 26
Jan. 19

73% Jan. 16
7134 Jan. 19
9934 Feb. 11
88% Jan. 4

100% Jan.
100% Jan.

S99% Mch.
99 3/sFeb. 6
98% Mch. 17
99 Feb. 21

100 34 Feb.
92% Mch.
102% Mch.
98% Mch.
99% Jan.
86% Jan.

10
17
30
29
7
26

92% Mch. 11 92 Mch. 28
106% Mch. 4 106% Mch. 4
109 Mch. 20 109 Mch. 20
106% Mch. 15 106% Mch. 24

10334 Feb. 21
114 Feb. 17
117% Jan. 7

110% Mch. 14
99% Mch. 3
97 Mch. 7
87% Mch. 1

99 Mch. 16

106% Mch. 17

108% Mch.
Ids',. Mch.

106% Jan.
103% Feb.
109% Jan.
99 % Mch
97 Mch
•87 Mch

4
28
25
10
7

30

101%
98
83

127
111
108%
110%
86
127%

Jan. 5
Jan. 4
Jan. 20
Jan. 19
Jan. 12
Mch. 21
Mch. 31
Mch. 30
Feb. 1

100% Feb.
93% Feb.
102% Feb.
99% Jan.
99% Jan.
88% Jan.

20
15
7

10
7
20

93 Jan. 6
107 Jan. 9
109 Mch. 20
107% Jan. 6
103% Feb. 21
114 Feb. 17
117% Jan. 7

98% Jan.
112 Jan.

27
17

106 Mch.

107 34 Feb.
103% Feb.
112 Feb.
99% Jan.
9S34 Feb.
88% Jan.

24
28
3

18
17
20

99 34 Feb. 14
112 Jan. 17

:t©6 Jan.

10 106% Mch. 17

"4;i66~""jan"""4

:; 1 OS 1.1 Feb.
6 108% Mch.
.J 127 Feb.

115% Mch. 20

109% Mch. 17

"96%"Mch."24

89""M"c"hV23

74% Mch. 29

93% Mch. 8,

112 Mch. 11

11|108% Mch. 3
6 1083^ Mch. 6

10 127 Feb. 10

115 Jan. 6 115% Mch. 20
109% Feb. 3 110 Feb. 18

118 Jan. 31 118 Jan. 31

109% Mch. 16 110 Jan. 20

00 Feb. 28

'8S%"Feb"."2S

97% "Feb"."
"4

98 Jan. 6

89% Jan. 6

"97 34 "Feb"."
"4

72% Mch. 11 74% Jan. 27
74', Feb. 1 7434 l'Vb. 1

93 34 Jan. 7| 94 Feb. 16
111% Mch. 29 11234 Feb. 15
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri
od.

Shlc R I & P—(Concluded)—
R I F & N W, gu, g 5s . 1921

M & St L, 1st gu, g, 7S..1927
Choc Okl&G gen. g 5s,Oct'19

Consol. gold, 5s 1952
Keok & Des M, 1st,5s.. .1923

Chic StL&NO. See 111 Cent
Chic St L & Pitts. See PennCo
Chic St P M & O, cons 6s.. 1930
Cons 6s, reduced to 3 %. 1930
Ch St P & Min, 1st g, 6s. 1918
North Wisconsin 1st 6s. .1930
St P & S City, 1st g, 6s. .1919

Ghlc & W I gen, g, 6s. Dec 1932
Consol 50-year 4s 1952

Chic & W Mich. See Pere Marq
Choc Okl & G. See C R I & P
Cin Ham & D 2d g, 4 %s. .1937

1st guar 4s ...1959
Cln D & I, 1st guar g 5s. 1941
ClnFin&FtW.lst gu g 43.1923
Cin Ind & W, 1st gu g 4s. 1953
Ind Dec&West 1st, g, 5s. 1935

1st guar gold 5s 1935
(Bin Ind St L & C See CCC&StL
Gin San & Clev. See CCC&StL
Clearfield & Mahon. See BR&P
OCC &St Lgeng4s 1993

Cairo Div, 1st, gold, 4s.. 1939
Cin W & M Div, 1st g 4s. 1991
St L Div, 1st coll tr g 4s. 1990

Registered 1990
Sp & Col Div, 1st g 4s.. 1940W W Val Div 1st g 4s.. 1940
Cin I St L & C, cons 6s. . 1920

First gold 4s Aug 1936
Registered Aug 1936

CIn S & CI, cons 1st g 5s. 1928
CI C C & In consol 7s... 1914

Consol sink fund, 7s. .1914
Gen'l consol, gold, 6s. 1934

Registered 1934
Ind Bl & W, 1st pref, 4s. 1940
O I & W, 1st pf, 5s. Apr 1938
Peor & East, 1st cons 4s. 1940
Income 4s 1 990

Sieve Lor & W. See Bait & O
Gleve & Mahon Vail. See Erie
Gleve & Marietta. See Penn RR
Cleveland & Pitts. See PennCo
Colo Midland— 1st g 4s... 1947
•olo & Southern 1st g 4s.. 1929

Refunding & ext, 4%s_.1935
F W & D City— 1st g 6s. 1921

Colum & Greenv. See South Ry
Colum & Hock V. See Hock Val
Col Conn & Term. See Nor&W
Conn & Pas Rivs, 1st g 4s. 1943
Cuba RR 1st 50-year 5s g. .1952
Dakota & Gt So. See CM&StP

alias & Waco. See Mo K &T
Delaware Lack & Western

—

Morris & Essex 1st 7s 1914
First cons guar, 7s 1915

Registered 1915
1st ref, guar, g, 3%s..2000

N Y L & W, 1st, 6s 1921
Construction 5s. 1923
Term & improv't 4s.. 1923

War RR 1st ref gu g 3 %s2000
Del & H— 1st Penn Div 7s. 1917

Registered 1917
10-year convert deb 4s. .1916
1st lien eq 15-yr g 4%s._1922
1st refunding 4s 1943
Alb & Susq, conv 3 %s. . 1946
Rens & Saratoga 1st 7s. . 1921

Del Riv RR Bdge. See PennRR
Den & R G— 1st cons, g, 4s 1936
Consol gold 4%s.. 1936
Improvement, gold, 5s. .1928
First & refunding 5s 1955
Rio Gr June, lst.gu.g, 5s. 1939
Rio Gr Sou, 1st, g, 4s.. .1940
Guaranteed 1940

RloGr West, 1st, g, 4s.. 1939
M & coll tr, g,4s,Ser A. 1949
Ut C, 1st, gu, g, 4s.Janl917

Des M & Ft D. See M & St L
Des M UnRy, lst.g, 5S...1917
Det & Mack, 1st lien g, 4s. 1995
Gold 4s. 1995

Det Sou—O S Div, 1st 4s. . 1941
Dul Missabe & Nor gen 53.1941
Dul & Iron Range, 1st 5s. .1937

Registered 1937
Second 6s. 1916

Duluth Short Line. See Nor P
Dul So Shore & Atl, g, 5s. . 1937
East of Minn. See S P M & M

ast Tenn Reor hen. See SoRy
East Tenn Va & Ga. See SoRy
Elgin Jol & East, 1st g 5s. . 1941
Elm Cort & No. See Leh &NY
Erie— 1st consol , gold , 7s . . 1 920
NY & Erie 1st ext, g, 43.1947

2d, ext, gold, 5s 1919
3d, ext, gold, 4%s.. .1923
4th, ext, gold, 5s 1920
5th, ext, gold, 4s 1928

N Y L E & W g, fund, 73.1920
Erie, 1st con, g, prior 4s. 1996

Registered
1st consol gen lien g 4s 1996

Registered
£J Penn coll trust, g, 4s. 1951

50-yr conv g 4s, Ser A. 1953
Do do Ser B. 1953

Buff N Y & Erie 1st 7s. .1916
Chic & Erie, 1st gold 53.1982
Clev & Mahon Val, g 5s. 1938

Registered 1938
Long Dock, cons g 6s 1935
C & RR Co 1st cur gu 6s. 1922
D & ImptCo 1st cur 6s.. 1913
NY&Greenw Lguarg 5s. 1946
NYSusq&W, 1st ref g 5s. 1937
Second, gold, 4%s 1937

'• General, gold , 53 1940

J
J
M
M
J

J
J

-D
- J
- J
- N
- N
- S
- J
-N
- F
- F
- J
-D
-D
- J
- J
- O
- J
- O
pr.

M
J

J
J
J
F
1VI

F
M
M
J
J
!H.
A
M

J
J
J

F
J
J
J
J

A
A

M
J

J

M
J

A
A
J

Sales in
March.

(Par val.)

M-N
M-
M-
M-
M-
A
J -

M-
J
J
J
J •

F
A
A
J
M
J
Q-
A
M
J
M
J

P
F

2,000
"

2,666

22,000

14,000
6,000

73,000

12,000
1,000

15,000

20,000

7,000

5,000

Price about
Jan. 3
1911.

104%

102V2

PRICES IN MARCH.

Mch. 1. Mch. 31.

100%
110%

Sale124
85
124 Sale
122% 127%
112%
109
91%

110%
93

99V2
89

103% 105%

101
88
104

93%
93%
93%
94
90
92
91 %

10514
97 %
93%
105%
106%

95

95
93
100%

97%

125%

5,000

29,000
99,000

126,000
36,000

5,000
1,000

4,000

32,000

149,000
17,000

203,000
80,000

47,006

"
2,666

201 ,000
4,000

91
59

92
Sale

96% Sale
96 Sale
97% Sale

113

99%

108 34
111%

28,000
13,000

1,000

1,666

91
115%
107%
98J4
85
117%
116
98%
101%
100%
93%
123%

118

120

Sale
Sale
Sale
Sale

93% Sale
101 102%
103% 104%
90 Sale

105
65
79

90% Sale
83% 84

Bid. Ask.'Bid.
106% 106% 105

Ask

100
93
88% 90

79
104^
108%

106% 108

108%

28,000 119^
98

!l04
!'101%

4,000 ji03%
93

120

84%131,000
1,000

81,000: "73%

29,000
83,000
455,000

80)4
73
69

Ki'.M.,

1,000111)4
111%
110

1,000 122%
|104H
100%

I 99%
101%

119%
85%
,<?,-{ N

Sale
75
86%

Sale
Sale
112
111 ^

102%
109%

99% 101

124% Sale
85
124% ....
123% 126
112% 112*.
108% 11034
92% 93

100
90

104102
86
85 88
103% Sale

94

91
92
90
90%
91%
106
96
93%

107
107%

95
93
94%
93%

97%

125%

91% Sale
60

66 67%
95% Sale
98% 98%

110 113

100

108
111 111%
109%
87%
115% 116
107%
99 99%
85
115% 117%

99 Sale
101 101%
98 98%
93% 94
124%

92% 93%
99%
01 102
93% Sale

105
62
85

92 92%
85% Sale

100

89% 90
72%

109 112

106% 109

110%

119
100%
105%
103%
105
97

120%

l05%

105%

11834
86%
83%

75% Sale

86

108

103"

87
77
70%
110%
112
111%
110%
1243

4

105%
101%
100
101%

88
79

Sale
113
112%

108

102
106% 108%
99%

124%
85
124%
124
112%
109%
92%

1253^

126
112%
112
Sale

Lowest.

Sale Prices.

Highest.

Sale Prices.

102% Mch. 14 102% Mch. 14

100% Mch. 3

124% Mch. 22

100% Mch. 3

124% Mch. 13

100% 101
89%
104%103

86
88
104

90
105

93%
92%
92%
92%
90
90%
91%
106
94%
93%

107
107%

94

94
93%

12534

90 91%
59

64% 64%
95 Sale
98% Sale
112% 113

107%
110% 11134

90
115 116%
107%
98 99
85
115% 116%

98% 99
101% 101%
98% 98%
93% 94
124%

93% Sale
99%

101%
92% Sale

63
85

91 Sale
85 85%

100

90
72)4
106%

109 Sale

100% 109

110%

118%
100%
105%
103%
1 <).->'.;

96

Sale

106%

85%
75""

106%
99
118%
Sale

75%

105

80 87%!l 80 87%

88%
78%
72

111
111%
111%
110
124%
105%
101%
100
103
80
80

88%
Sale
Sale
113
112%

109%

111% Mch. 3 112% Mch. 13
109 Mch. 20! 109% Mch. 29
92% Mch. 14l 93 Mch. 3

102% Mch. 14
88 Mch. 15

103% Mch. 1

94 Mch 29

92% Mch. 24

97 Mch. 20

90% Mch. 30

64% Mch. 23
94% Mch. 21
98% Mch. 29
112% Mch. 25

108% Mch. 16
111 Mch. 6

116% Mch. 7

99 Mch. 21

98% Mch. 9
101 % Mch 6
98% Mch. 30
93% Mch. 28

93 Mch. 13

101 Mch. 9
92% Mch. 31
104% Mch. 22

91 Mch. 31
84% Mch. 14

90 Mch. 6

109 Mch. 31

118% Mch. 10

105% Mch. 9

85 Mch. 30
82% Mch. 21
75 Mch. 11

87 Mch. 2
76% Mch. 30
70 Mch. 9

112% Mch. 25

125 Mch. 15

10.5

87%

104% Mch. 18
88 Mch. 15

104 Mch. 30

94% Mch. 20

93% Mch. 13

RANGE SINCE JAN. 1.

Lowest. 1 Highest.

Sale Prices,
106% Feb. 23

102% Mch. 14
109% Feb. 6
100 Jan. 24

124 Jan.

124 Jan.

Sale Prices.
106% Feb. 23

102% Mch. 14
109% Feb. 6
100% Mch. 3

125% Jan. 30

125% Jan. 20

109 Mch. 20 109% Mch. 29
92% Jan. 13 93% Jan. 27

97 Mch. 20

92 Mch. 15

66 Mch. 10
95% Mch. 6
98% Mch. 11
112% Mch. 14

108% Mch. 16
111 Mch. 6

116% Mch. 7

99% Mch. 3

99 Mch. 1

101% Mch. 10
98% Mch. 13
93% Mch. 16

93% Mch. 31

102% Mch. 14
88 Mch. 15

103 Jan. 21

93% Jan. 17
92 Feb. 9

92% Mch. 24

96 Feb. 7

106 Jan. 4
107 3-6 Feb. 11

104% Feb. 21
88 Mch. 15

104 Mch 30

95 Feb. 11
92 Feb. 9

94 Jan. 12

97 Feb. 17

125% Feb. 7

90
59

Jan.
Jan.

64% Mch. 23
94% Mch. 21
97% Jan. 3
112% Mch. 25

108% Mch. 16
111 Mch. 6

91 Jan. 6
115% Jan. 4

99 Jan. 18

98% Jan.
101 Jan.
98% Mch.
93% Feb.
123% Jan.

92 34 Feb. 15

101 Mch. 9 101
93% Mch. if

104% Mch. 22

92% Mch. 7
85% Mch. 1

90 Mch. 6

169" Midi."31

Mch. 9
90 Jan. 3
104% Mch. 22

90% Jan.
83% Jan.

118% Mch. 30

105% Mch. 9

86% Mch. 2
82% Mch. 21i

75% Mch. 1

88% Mch. 29
79% Mch. 30
72% Mch. 31

112% Mch. 25

88% Jan. 23

108% Jan. 5

104 Feb. 27

108 Jan. 4

118% Mch. 10

104% Jan. 6
101% Jan. 9
105 Jan. 18

85 Mch . 30
82% Mch. 21
73% Jan. 3

125 Mch. 15

86 Jan.
73 Jan.
69 Jan.
110% Jan.
111% Jan.
111% Feb.

25
3
6

24
14
14

106% Jan. 20
107% Feb. 11

125% Feb. 7

93 Jan. 24
61% Jan. 16

69 Jan. 13
97% Jan. 23
98% Jan. 6

113 Jan. 27

108% Jan. 20
111% Jan. 17

91 Jan. 6
116% Mch. 7

99% Jan. 19

99 Jan. 20
102 Jan. 5
100% Jan. 6
94 Jan. 19
124 Jan. 25

94 Jan. 6

101 Mch. 9
93% Feb. 21
104% Mch. 22

92% Mch. 7
85% Feb. 8

90 Mch. 6

109 Feb. 20

l64~"~Feb~."27

108 Jan. 4

120% Jan. 28

104% Jan, 6
102% Feb. 3
105% Mch. 9

86% Feb. 21
82% Mch. 21
76 Feb. 18

88 14 Mch. 29
79% Mch. 30
72% Mch. 31
110% Jan. 24
113 Feb. 16
111% Feb. 14

124% Jan.

100% Jan

i01%"jan

25 125 Mch. 15

11 i66%~Jan~~ii

4 101% Jan. 4

85 % ".Ian." " .31
'

"87 % Feb"." 16
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BONDS. Int.
Peri-
od.

Sales in
March.

(Parval.)

Price about
Jan. 3
1911.

PRICES IN MARCH. RANGE SINCE JAN. 1.

N Y STOCK EXCHANGE Mch. 1

.

Mch. 31. Lowest. Highest. Lowest. Highest.

Erie—(Con.)—N Y Susq & W—
Terminal, 1st, gold, 6s 1943 M-N

A - O
J -D

J - J

J - J
A -O
A -O
A -O

J -D
J - J

J - J

A -O

J - J
Q- J

J - J
J - J
J - J
J - J
J - J

J - L<

J - L
J - J

A -

J - J

J - J
1 - J

J - J

J - J

J -D

J - J
J - J

J - J
J - J
A -

F - A

J - J
J - J
J - J
J - J
J - J
A -0
A -

M- S
M- S
A -

A -

M - N
J - J
M- N
M- N
J - D
J - J
J - J
F - A
F - A
J - J
J - J
J - J
J - J
J - J
J - J
F - A
F - A
J - D
M- S
J -D
J -D
J - D
J -D
J - D
J - D
M- S

J - J
M- N
M- S

S

16,606

1 ,666
4,000

23,000

1,000

1,147,000
36,000

11,000

S
108
110%
99%

110
110 . .

101 101 %
106 112
95

Bid. 4*fc.

10934 HI
110
100% Sale

110 112%
112%
101 102

Bid. Ask.
109% 110%
110

Sale Prices. Sale Prices. Sale Prices. Sale Prices.

Mid of N J 1st ext, 1940 5
Wllk & East, 1st gu, g 53.1940

Erie & Pittsburgh. See Penn Co
Ev & In, 1st con, gu, g, 6S.1926

100 101%

110 112%
112%

1 01 %
106 112
105 -- .-

101 Mch. 3 101 Mch. 3 100% Feb. 3 101 Mch. 3

Ev & T H— 1st cons g 6s. . 1921
1st general gold 5s 1942
Mt Vernon 1st gold 6s. .1923

112% Mch. 7
101 Mch. 9

112% Mch. 7
101% Mch. 17

112% Jan. 4
101 Jan. 17

113 Feb. 18
102 Feb. 21

Sull Co Brch, 1st g 6s. .. 1930
pargo & Sou. See ChlcM&StP
* la Cent & P. See Seab Air L
Fla East Coast 1st 4%s...l959
Fort St U DCo 1st g 4%s.. 1941

101
86
80 84%

97% 99

95% Sale
95%

98
125%

94 98
86

84%

96%

96% Sale
96

98 99%
126% 127%

95 Sale
90 95

84%

96%

95 Mch. 31 95 Mch. 31 95 Feb. 15 95 Feb. 15

Ft W & Rio Gr, 1st g 4s. ..1928
C al H & San A. See So Pa Co
*-*alv H & H of 1882, lst,59,'13

84 Mch. 7 84 Mch. 7 84 Feb. 20

98% Feb. 2

95% Jan. 3
95% Jan. 5

98% Feb. 1

126 Jan. 7

84% Jan. 19

98% Feb. 2
Ga & Ala. See Seab Air Line
Ga Car <fe Nor. See Seab Air L
Georgia Pacific. See South Ry
Gila V G & N. See Sou Pac Co
G )uv & Oswegat. See N Y Cent
Gt No—C B & Q coll tr 4s. 1921

Registered July 1921
St Paul Minn & Manitoba—

Consol mortgage 4s 1933

96 Sale
95% Sale

98 99%
126%

95% Mch. 16
95% Mch. 13

96% Mch. 17
95% Mch. 31

96% Feb. 21
96% Feb. 23

99 Feb. 2
1st consol, gold, 6s ...1933

Registered . 1933
126% Mch. 29 127% Mch. 2 127% Mch. 2

Reduced to gold 4%s.l933
Registered 1933

8,666 105% Saie 105% 105% 105% 105% 105 Mch. 4 105% Mch. 23 105 Mch. 4 106 Jan. 21

Mont Ext, 1st gold 4s... 1937
Registered.. . 1937

4,000 95% 97 98 98% 95% 98%
95

98% Mch. 6 98% Mch. 9 96 Jan. 5 98% Jan. 24

Pac Ext , sterling gu 4s. . 1 940
E Ry M,No Div,lst,g,4s 1948

1,000

23,000

a92%
95%
114
126%
126
111M 113%

a92%
95%
114
127%
125%
112% 113%

a.92%
96%

o92% Mch. 28 a92% Mch. 28 a92% Mch. 28 092% Mch. 28

Mlnneap Un 1st, g, 6s. .1922
Mont C, 1st, gu, g, 6s 1937

116
1 28

116% Mch. 16 116% Mch. 4 116% Mch. 16
127 Jan. 12

116% Mch. 4
127 Jan. 12

Registered . 1937 125%
1st guar, gold, 5s 1937 112% 113%

Registered.. 1937
Will & S F, 1st, gold, 5s 1938

1 ,000

112%

89% 95

112%

90 90%

113% 112% Feb. 17

90 Mch. 3

112% Feb. 17
Greenbrier Ry. See Ches &
G&ShI, 1st rf&ter5s,g,Feb 1952

Registered .Feb 1952
89% 90 90 Mch. 3 90 Mch. 3 91 % Jan. 9

Uock Val, 1st con, g, 4 %s.l999n Registered 1999
46,000 102% Sale 102% Sale 101% 102% 101% Mch. 10 102% Mch. 1 101% Mch. 10 102% Jan. 5

Col & H V, 1st ext g 4s .1948

7,666

94%
94

99 101%

94% 95
96 96%

101%
102 Sale
100 102%
86% Sale

94% 95
96 96%

100 101 %
100% 102
100

.

94 Feb. 23
96 Feb. 23

101% Feb. 6
101% Mch. 27

94% Feb. 1

Col & Tol 1st, ext, 4s 1955
_

96 Feb. 23
Housatonic. See N Y N H & H
H & Tex Cent. See So Pac Co
Hous Belt & Ter 1st 5s 1937 101 % Feb. 6
Illinois Central— 1st g 4s.. 1951
1 Registered 1951

101% Mch. 27 102 Mch. 1 103 Feb. 9
. 102%

1st, gold, 3%s 1951
Registered 1951

5,000 89% 90
89

86% Mch. 1 89% Mch. 17 86% Mch. 1 90% Feb. 23

Extended, 1st, g, 3%s 1951 87% 88% 88 %
Registered 1951 89

let, gold, 3s, sterling . 1951
Registered 1951

Collateral trust gold 4s 1952

56,000

4,000

97%
9BH
97% Sale
84% 87%
98% 99%

97%

98
95
96% 96%
85%
97% 98%
94%
96% 98
86% Sale

98 98 Jan. 14 98 Jan. 20
Registered 1952 95 96%

96% 97
85% 86%
97% 98%
94% 96%
96% 97%

1st refunding 4s ..1955
Purchased lines 3 14a 1952

96% Mch. 13 96% Mch. 30 96% Mch. 13
86 Feb. 9
97% Mch. 14
94% Jan. 11
96 Jan. 3
85% Jan. 28

98 Jan. 20
87 Feb. 15

Colltrg4s, LNO &T..1953
Registered 1 953

97% Mch. 14 98 Mch. 30 98% Feb. 6
94% Jan. 11

Cairo Bridge, gold, 4s 1950
5,666

96 Sale
84% 87

97% Feb. 21
Lou'vdiv& term,g,3%s 1953

Registered 1953
85% Mch. 22 86% Mch. 1 •86% Mch. 1

Middle Div, regis, 6s 1921

7,000

102
74
75% Sale
73J4
85 89

102
74
75% 77
74% ... .

102
Omaha Div, 1st, g, 3s" 1951
St Lou Div & term, g, 3s. 1951

Registered . 1951

75%
75% 77 75% Jan. 3 75% Jan. 3

Gold, 3%s.._ 1951 85 87% 85% 86% 86 Mch. 20 86% Mch. 15 86 Mch. 20 86% Mch. 15
Registered.. 1951

Springf Div 1st g 3%s._1951
Registered 1951

87 87 87

Western Lines 1st g 4s.. 1951
Registered 1951

95% .... 95% 95% . ...

Belle & Carond, 1st 6s 1923 101
94
113 119>3
111 115
84>4

117
94

115 119%
111
84%

117%
Carb & Shaw, 1st 4s, g"l923
Ch St L & N O, gold, 5s 1951

94
116% 117
114%

115% Feb. 7
113 Feb. 16

116% Feb. 10
Registered 1951 115 Feb. 16
Gold 3%s. 1951 84%

Registered . 1951
Memphis Div, l8t,g,4~s. 1951

Registered 1951
. SJ L So. let, gu.g, 48.1931
Ind Bl & W. See ClevCC&StL
Ind Dec & W. See Cln H & D
Ind 111 & la, 1st, gold, 4s. ,1950
Intern & GtNo— 1st, g, 6s. 1919

2d, gold, 5s 1909

93 93 93
...

1,000
4,000

311,000

16,000

3,000

9,000
1,000

47,000
11,000

9,000

94%

94 95%
107% 108%
102%
105% Sale
14% J 5

103 Sale
66 67 14

95 Sale

73%

95%

94 96%
107% 109
106
112 Sale
14% 25

102%
66% 67

94%

73% 74%

94%

95 96
107% 109
113 115%
113% Sale
17 27

102
64 66

94%

73% 74

95 Mch. 30
107% Mch. 28

95 Mch. 30
107% Mch. 28

95 Mch. 30
107% Jan. 19
112 Feb. 23
105% Jan. 3
15 Feb. 18

102 Fel). 6
63 Mch. 15

94% Feb. 21

73% Mch. 29

96% Jan. 14
108% Feb. 20
112 Feb. 23

Trust Co certificates 112 Mch. 1 113% Mch. 2 113% Mch. 2
3rd, gold, 48 1921 M- S

J -D
M- S

J - D

A -O
A - O
J - J
J - J

J - J
J - J
A -

J - J
J - J
M- N
A -

A -

J • J
J - J
J - J
M- S
M- S
A -

A -O

15 Feb. 18
Iowa Central, 1st, gold, 6a 1938 103 Jan. 6

Refunding gold 4s. 1951
Jack Lans A Sag. See Mich Cen
James F & Clear 1st 4s 1959
IfallAll&GR. SeeLS&MS
**-an A Mich. See Tol & O CKCFtSc&M. SeeStL&SF
K C & M Ry & B. SeeStL&SF
K C & Pacific. See Mo K & T
Kan City South, 1st g, 3s. . 1950

Ref & imp 5s April 1950
Kansas C Term 1st 4s 1960
Kentucky Central. See L & N
Keok & Des M. See C R I & P
Knoxville A Oh' aee Sou Ry
I ake E & W, 1st, gold, 6s. 1937
*-• 2d. Koid, 6s 1941

63 Mch. 15

94% Mch. 13

73% Mch. 29

66% M~ch. 2

94% Mch. 13

74 Mch. 17

69 Feb. 24

95 Jan. 3

74% Jan. 9

101 1^ Sale
97

109 110
106

101% 101%
97%

109 Sale
104% Sale
108%

105% 107
104%
97%
114
111% 113%
107

100% 101
97% 97%

109 109%
104% 105%
108%

100% Mch. 29
97% Mch. 17

109 Mch. 13
104% Mch. 1

101% Mch. 16
97% Mch. 27

109 Mch. 30
104% Mch. 1

100% Jan. 25
96% Jan. 4

1

109 Mch. 13
104% Mch. 1

102 Jan. 6
97% Mch. 27

111% Jan. 14
104V4 Mch. 1

North Ohio 1st gu g 5s 1945

15,000

1 1 ,000
10,000

106%

106
103% . .

97\4
113 113H

113)4,

108% Jan. 12108% Jan. 12
L Sh & Mich So. See N Y Cent
Leh V(NY)lst gu, g. 4%s.l940

Registered 1 940
Leh V (Pa) gen con, g, 4s. .2003
Leh VTerRy 1st gu.g, 68.1941

Registered 1941
Leh V Coal Co, 1st, gu.g,58.1933

Registered 1933

104 106
105%

105% Mch. 9 106% Mch. 16
i

105% Mch. 9 100 % Mch. 16
104% Jan. 18l04W.lan. 18

97 97%
114 Sale
111%

97 Mch. 27
113 Mch 13

97% Mch. 28
114 Mch. 31

97 Mch. 27
113 Mch. 13

97% Mch. 28
114 Jan. 26

106% 107%

First lnt reduced to 4s 1933
Leh & N Y

—

lstgu.g, 4s 1945 94 94
Registered

Elm C & N, 1st pref 6s 1914 102
100%

102
100%

102
Gold, guar, 68 1914 100% .

Leh & Hud R. See Cent of N J
Leh & Wllkesb. See Cent N J
Leroy & Caney Val. See Mo P
Long Dock See Erie
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BONDS.
Y STOCK EXCHANGE

Long Isl 1st con, g, 5s. July 1931
1st cons, gold, 4s ..July 1931
Gen, g 4s. . 1938
Ferry, g, 4%s. 1922
Gold, 4s .1932
Unified gold 4s 1949
Deb, gold 5s 1934
Guar, ref, g, 4s. .1949

Registered 1949
NYB&MB, con, g, 5S...1935
NY&RoBch, 1st, g, 5S..1927
NShBch, 1st con,gu5s,Oct'32

Louisiana & Ark, 1st 5s 1927
Louisville & Nashville

—

General gold 6s 1930
Gold 5s 1937
Unified, gold, 4s. 1940

Registered 1940
Coll trust, gold, 5s. 1931
E H & Nash, 1st, g, 6s.. 1919
Louis Cin & Lex, g, 4%s.l931
N O & M, 1st, g, 6s 1930
N O & M, 2d, g, 6s 1930
Pad & Mem Div 4s 1946
Pensacola div, g, 6s 1920
St Louis div, 1st, g, 6s. .1921

2d, gold, 3s. ..1980
Atl Knox & Cin div,g,4s. 1955
AtlKnox&No, 1st, g, 5s. 1946
Hend'son B'ge.lst s f,6s,gl931
Kentucky Central, g, 4s. 1987
L&N&Mob&M Istg4%sl945
L&N-Sou Mon, joint, 4s. 1952

Registered July 1952
NFl&'Shef , 1st, gu, g, 5s. 1937
Npt &CinB gen gu g, 4 %sl945
Pens & Atl, 1st, gu, g, 6s 1921
S & N Ala, con, gu, g, 5s. 1936

Lo&JefTBridgeCo,gu g, 4s. 1945
L N & A Ch. See Chic Ind & L
MahoningCoal. See LS&MSo

anito S W Coloniz, g, 5s 1934
Manila RR—Sou lines, 4s. 1936
McK'pt&BVern. SeeNYC&HR
Mex Cent, con, gold, 4s. ..1911

2d, con, inc, g, 3s, Tr certfs.

.

Equip and collat, g, 5s. .1917
2d Series, gold, 5s 1919

Mex Internat, 1st con, g, 4sl977
Stamped, guaranteed 1977

Michigan Central. See N Y Cent
Mid Term, 1st, g, s f, 5s... 1925
Mil L S & West. See Chic & N W
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 7s. 1927

Pacific Ext, 1st, gold, 6s. 1921
1st cons, gold, 5s. 1934
1st & refund, gold, 4s 1949
Des M & Ft D 1st, gu,g,4sl935

Minn & St L, gu. See B C R & N
M St P & S S M, con, gold, 4s,

stpd, payment of int gu.1938
M S S M & Atl, 1st gold, 4s,

stpd, payment of int gu. 1926
Minneap Un. See St P M & M
Mississippi Cent 1st 5s 1949
Mo Kan & Okla. See M K & T
Missouri Kansas & Texas

—

1st, gold, 4s 1990
2d, gold, 4s. June 1990
1st extension, gold, 5s.. 1944
1st & refund mtge, 4s.. .2004
General s f, 4 Ms 1936
St Lou Div, 1st, ref, g, 4s2001
Dal & Wa, 1st, gu, g, 5s. 1940
Kan C & Pac, 1st, g, 4s. 1990
Mo K & E, 1st, gu, g, 5s. 1942
MoK&Ok 1st, gu, 5s._ 1942
MK&T of T 1st,gu,g,5s_ 1942
Sher Shr'v&So,lst,gu,g,5s.'43
Tex & Okla, 1st, gu, g, 5sl943

Missouri Pacific

—

1st consol gold 6s 1920
Trust, g, 5s, stamp. Jan 1917

Registered Jan 1917
1st, coll, gold, 5s. 1920

Registered 1920
40-year gold loan, 4s 1945
3d 7sext at 4% 1938
1st & ref conv 5s 1959
Cen Bch Ry, 1st, gu, g, 4s 19 19
Cent Br Un Pac, 1st, g, 4sl948
Leroy&CValAL,lst,g,5S-1926
Pac R of Mo, 1st, ext g,4sl938

2d extended, gold, 5s. 1938
St Louis Iron Mt & South

—

Gen con ry&ld gt, g, 5sl931
Gen con stpd, gu, g, 5sl931
Unif & ref, gold, 4s... 1929

Registered 1929
River&Gulf div, lst.g 4s'33

Verdigris V I&W,lst g,5s, '26
Mobile & Birm. See South Rv
Mobile & Ohio, new, g, 6s. 1927

1st extension, g, 6s. July 1927
General, gold, 4s 1938
Montgom Div, 1st, g, 5s. 1947
St L & C coll tr,g,4s_ May 1930

Guaranteed, gold, 4s. . 1931
Collat trust, 4s. See Southern

Mohawk & Mai. See N Y C & H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La & T. See So Pac Co
Morris & Essex. See D L & W
Nash Chat & St L— 1st, 7s, '13

1st, con, gold, 5s 1928
Jasper Bch , 1 st , gold , 6s . 1 923
McM M W & Al, 1st, 6S.1917
T & P Bch. 1st. 6s .1917

Nash Flor & Shef. See Lou & N
Nat Rys Mex prior lien 4 %sl957
Guaranteed general 4s.. 1977

Int.
Peri-
od.

Q
Q
.J

M
J
n
j
M
M
A
M
Q
M

J
H
J
J
M
J
M
J

J
P
M
y\

M
M
J

M
J
M
.1

Q
F
J •

F •

F
VI

J
M

Sales in
March.

{Par vol.)

3 - J

J -

A -

M-
W-
J -

J -

J -

F -

M-
M-
J -

A -

M-
F -

A -

M-
M-
J -

M-

M-
M-
M-
F -

F -

M-
M-
M-
F -

J -

J -

F -

J -

A -

A -

J -

J -

M-
M-

J -

Q-
M -

F -

?:

j -

A -

J -

J -

J -

J -

A -

1 .000

2,000

27,000

1,000
1 ,000

1 ,ooo'

7,000
2.52,000

Price about
Jan. 3
1911.

Bid.
109%
96
95%
98
94
90

Ask.

PRICES IN MARCH.

Mch. 1

96%
95
103%
101%
103
94

100
97
99
95%
96
105
96%

Sale

955-6

6,000
1,000

114% 114%

Safe
11 VI
98%

1,000

1,000

1,000

4,000

1,000

22 000

1 ,000
7,000
5,000

30,000

8,000

45,000
30,000
2,000

15,000
175.000 1

6,000!

"
V,666j
6,000

3,000

35,000,
60,000'

i

82,000

166,666

1,224",666

01 ,000

156,000
1,000

179,000

108
110
104%
122%
117%
95%
106
113
71J4
91
112%
103
94
102%
88%

115
106

98
109

92%
115

94%

89%

Hid.
109'$
96

Mch. 31.

98

%

91
94

102
95%

96
100
97
94%

105
90%

103%
101%
101
94%

110%
uo%
98%

Bid.
109%
96
92
98%
93

AsK.
112%

10314
96%

96
100
96
94%

Sale

104%
95

Sale

Sale

109
112
104%
122%
118
95%

106
114
71%
93

112
103

110
115
106
123
118%
97%

109

103%
101%
1033-$
94%

Lowest

.

Sate Prices.

98% Mch. 3

94" "Mch." "2

95M Mch."14

104% 103% Mch. 27
95% 94% Mch. 20

11;

111%
98% Sale

109
111
104
122
118

73%
95y2

ioiy2
98 14
noy2
no
92

112%

114

10214 102y2
80% 86%

103%
88%

107%
99%

110
110%
92

95%
"61%

112%

114
94

99% Sale
50

76

130
101
106

80

107%l
74
92

97

98
82 14
100%
781$
85%
105"

107%
102%
104
104%

109
101

Sale
83%

1031-$

79%
Sale
92

"96"
111
107%
105
109
109

Sale
101%

101% 101J-$

91%
92
85

77
98%

Sale

109
98%

110

107 Sale

83

83%

83%
83%
85

16,000 11934 121
'115% 117
83% 86

4,000,109% 109%
2,0001 83
5,000! 94

7,000 100% Sale
6,000.110 Sale

115%
!l06%
106%

99% 99%

131%
108%

109
71% Sale
80 92

97 97^1

93%

97
85
101%
80%
86
73

105
90
109

97%
86
102%
Sale
8614
79

102
102
105

91
109%
107%
104
105%
105%

105%
114
71%
91%
112
105%

110
113
106
122%
118%
96%

109

93%

103>;
96

108
100%
110%
110%
94

90

111"

Sale

102%
86

116% Mch. 1

112% Mch. 17
98% Mch. 17

Highest.

Sale Prices.

RANGE SINCE JAN. 1.

Lowest. Highest.

98% Mch. 3

94 Mch. 2

97" "Mch."30

103% Mch. 27
94% Mch. 20

116% Mch. 1

112!/$ Mch. 15
98% Mch. 24

111 Mch. 9 111% Mch. 20
104% Mch. 29 104% Mch. 29

Sale Price.
110% Feb. 25

96 Feb. 28
98% Feb. 17

94 Mch. 2

Sale Price.
112% Jan. 20

96% Jan. 5
98% Feb. 17

95% Jan. 10

95% Mch. 14 97 Mch. 30
95 Jan. 3 95 Jan. 3

103 % "Mch." 27' 104% "Jan? "12

94% Mch. 20 94% Mch. 20

115!/$ Jan. 6
1121-6 Mch. 17
98% Mch. 17

116% Feb. 20
112% Mch. 15
99 Feb. 7

109 Jan. 9:109% Feb. 3
111 Mch. 9 112 Jan. 27
104% Mch. 29 104% Mch. 29

118% Feb. 8

105% Mch. 10.105% Mch. 10 105% Mch. 10 105% Mch. 10

93 Mch. 11 93 Mch. 11

94 Mch. 24 94 Mch. 24

89 Mch. 20

94 Mch. 31

89 Mch. 22

94 Mch. 31

118% Feb. 8

71% Feb. 11
92 Jan. 30

71% Feb. 11

93% Feb. 10

94 Mch. 24 96 Feb. 23

89 Mch. 20 91 Jan. 14

112% Feb. 27 112% Feb. 27

110 Jan. 25110 Jan. 25
112 Feb. 3 112 P'eb. 3
92 Feb. 2 94 Mch. 31

99% 100 99% Mch. 16 100 Mch. 22

131%
110

107
65 % 69
80 81%

97% Sale

97%
84%
101%
79%
86i/$

78
105%

94

Sale
85
102%
80

Sale
79

108% 110%
101% Sale

101

80

101%

81
97

95% Sale
93 94%
85

108
98
110%

108 108%

86% Sale

86% Sale

120 120%
114% 110%
87% 90
110

92

109%
106
103%
105
105

91
110
107
104

105%

109% 109%
100% 101%

100% 101%

78% Sale
97

95 Sale
91% 94%
83%

102
95% 97%
108% 109

108% Sale

85 85%

86% Sale

119% 120%
114% 116%

87%
109,%

83
93%

106% 106%! 106 106%
110% 110% 109% 110
115% . .. 115
106%
106%

162,000 94% Sale 94% Sale 93% Sale
27,000 87% 90 87 88% 86% 87%

106%
106%

105% Mch. 15 105% Mch. 15
70 Mch. 10 ! 71% Mch. 1

81% Mch. 20, 81% Mch. 20

99% Jan. 6 100 Mch. 22

130 Jan. 14 130 Jan. 14
.1.

105% Mch. 15 109
70 Mch. 10 74
81% Mch. 20

97 Mch. 2

93}/$ Mch. 15

97% Mch.
84% Mch.
101% Mch.
79% Mch.
85% Mch.
78 Mch.

97% Mch. 31

90 Mch.
109 Mch.

93% Mch. 30

97% Mch. 16
84% Mch. 4
101% Mch. 7
80% Mch. 1

86% Mch. 31
78 Mch. 30

2 90 Mch.
6 109% Mch.

103% Mch. 27 103% Mch. 14

109% Mch.
101 Mch.

11 110% Mch.
30 102% Mch.

100% Mch.

"77% "Mch,

"94% "Mch.

29 102 Mch.

10 80% Mch.

17 "95% "Men".

107% Mch. 17;108% Mch. 14

85% Mch. 30 86% Mch. 8
86% Mch. 2l 86% Mch. 2.

85% Mch. 21 86% Mch. 8

120 Mch. 6120% Mch. 16

110 Mch. 30 110
81 Mch. 24! 81

Mch. 30,
Mch. 1M

93% Mch. 30 94% .Mch. 6

95% Jan. 5

93% Mch. 15

Feb. 23
Jan. 9

81% Mch. 20

97% Feb. 20

93% Mch. 30

97% Mch. 27; 98 Jan. 3
83% Jan. 51 86 Feb. 23
101% Feb. 27 102% Jan. 28
79% Feb. 21
85% Jan. 3
78 Mch. 28

SI Feb. 23
86% Feb. 3
78 Mch. 30

90
109
107
102%

Mch.
Feb.
Jan.
Jan.

2 90% Feb.

105 Jan. 24

109
100%

Jan.
Feb.

100%

"76%

Feb.

Jan.

92
Jan.
Jan.

6
26

97% Feb. 21

106,% Jan. 11

83% Jan. 7
86% Mch. 2
84% Jan. 24

110% Jan.
108 Feb.
103% Feb.

27
6
10
28

105 Jan. 24

111 Feb. 18
102% Mch. 6

102 Mch.

82 Feb. 23

96% Feb. 23
93% Feb. 27

98% Feb. 23

108% Feb. 21

87% Feb. 20
86% Mch. 2
88% Feb. 20

120 Mch. 6122 Jan. 23
115% Jan. 20116% Feb. 11
86% Jan. 20] 86% Jan. 20
110 Mch. 30 110% Feb. 15
81 Mch. 24 81 Mch. 24
93% Mch. 30 94% Mch.

106 Mch. 30 106 Mch. 30; 106 Mch. 30 106% Jan. 27
109% Mch. 23 110 Mch. 23jl09% Mch. 2.ill0% Jan. 12

: _-

92% Mch. 17 94% Mch. 1

85 Mch. 20 87% Mch. 3
92% Mch. 17 95% Jan. 30
85 Mch. 20 89% Jan. 14
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N

BONDS.
V STOCK EXCHANGE

Int.

Peri-
od.

Nat of Mex prior lien,g,4%sl926 J -

1st consol, gold, 4s 1951 "

N H & Derby. See N Y N H & H
N J Junc'n RR. See N Y Cent
Newp't & Cln B'ge. See Lou&N
N O&N E prior rn,g,6s.Novl915
N Y B & Man Beach. See L Isl
N Y Central & Hudson River
Gold mortgage, 3 %s

Registered
Debenture, gold, 4s

Registered
Lake Shore, coll, g, 3 %s.

Registered
Mich Cent, coll, g, 3%s.

Registered
Beech Creek, 1st, gu, 4s_

Registered
2d, guar, gold, 5s

Registered
Bch Cr ex 1st gu g 3 %sFeb'51
Cart & Ad, 1st, gu, g, 4s 1981
Gouv & O, 1st, gu, g, 5s. 1942
Moh & Mai, 1st, gu, g, 4sl991
N J June R, gu, 1st, 4s.. 1986

Registered certificates. 1986
N Y & Harlem

, g , 3 %s. . 2000

934 J -

N Y & North, 1st, g, 5s.
NY&Put 1st con gu g 4s.
Nor & Mont 1st gu, g, 5s.
Pine Creek, reg, guar 6s.
RW&O, con, 1st 5s. Ju-Jy
Os&R, 2d gu g 5s.May
RW&OTR 1st g 5s. July
Rutland 1st cons g 4 %s
Og&LCh,lstgug4s.
Rutl'd-Can lstgug4s

St Law & Ad, 1st, g, 5s
2d, gold, 6s..

"

?l
!
ca^ ¥ Riv

- SU, g", 4s 1922 J
LakeSh & M S, g, 3 Ms.. 1997 J

Registered 1997 J
Debenture, gold, 4s 1928 M
25-year, gold, 4s 1931 M

Registered 1931 M
Kal A & GR 1st gu c 5s. 1938 J
Mahon Coal RR, 1st, 5s. 1934 J

£!HS^ t,?~2d B 5s Jan 1928 A
PittsMcK&Y, 1st gu 63.1932 J -

2d, guar, 6sMcK& Belle V, 1st. g~ 6s
Michigan Central 5s

Registered .

4s... __~_~
m

Registered..
Jack L&S, gold, 3%"s.
1st, gold, 3%s
20-yr deb 4s
BatC&Stur lst.gu g 3s

• N Y Chic & St L,lst,f,4s
Registered
25-year debenture" 4s" i t

west Shore, 1st, 4s, gu..2361
• -Registered 2361
„ NY Cent Lines eq tr 5s. _ 1914
5 Yr f Greenwood L. See Erie

» v t
& *?ar/ Jee N Y C & H R

5 X ta?k^ West - See DL&W
N Y LakeErie&West. See Erie
N Y & Long Bch. See Cent N J
N Y New Haven & Hart—

- Non-conv deben 4s 1955 J
Non-conv deben 4s. . 1956 M
Convertible deben 3%s 1956 J
• Convertible deben 6s. ..1948 J
Harlem R Port Ches 1st 4s'54 M
Housaton RR, con, g 5s. 1937 M
NH&Derby con.coup 5s. 1918 M
Providence Secur deb4s 1957 M

N Y & Northern. See N Y Cent
New York Ontario & Western—

I

Refund, 1st, g, 4s._ June 1992 M
Reg, S5,000only.Junel992 M

5 xT
^Putnam. See NYC&H

N Y & Rock Beach. See Long Is
N Y Susq & Western. See Erie'

S^FAMe*- SeeSoPacCo
Norfolk & South . 1st, g, 5s. 1941 M
Norf & West, gen, g, 6s.. 1931 M
Improve & ext, g, 6s 1934 F

Sew.^er
' lst - S. 6s... 1932 A

Nor&WRy lst,con,g,4s. 1996 A
Registered 1996 A
•Div 1st & gen, g, 4s . 1944 J
•10-25-year conv 4s. . 1932 J

997
997
934
934
998
998
998
998
936
936
936
936

A - O

J -

M-
M-
F -

F -

F -

F -

J -

J -

J -

J -

A -

J -

J -

M-
F -

F -

M-
M-
A -

A -

A -

J -

A -

F -

M-
J -

J -

J -

J -

A -

Sales in
March.

(Parval.)

918 J
931 M
931 Q
940 J
940
951
952
929
989
937
937
931

J
M
M
A
J
A
A
M
J
J
M

Q

Poca C & C, Joint 4sIIl94l
Col Con&T, 1st gu, g 5s. 1922
ScioV&NE lst.gu, g, 4s 1989

Northern Ohio. See L Erie & W
Northern Pacific

—

-Prior lien, gold, 48 1997,^
- Registered i997'Q
General Hen, g, 3s.. Jan 2047[Q

Reglutoied Jan 2047 Q
St Paul-Dul Div, g, 4s. 1996IJ

Registered 19961

J

Duluth Sh Line, lst.gu 5sl916'M
CB&Q, coll tr 4s. See GtNorl
St P & No Pac, gen, g, 6sl923|F

Registered certificates. 1923 Q
St Paul & Duluth, 1st, 6sl93 1 P

2d 5s 1917IA
1st consol, gold, 4s 1968 J

19,000

202,000
62,000
69,000
6,000

81,000
13,000
17,000

Wash Cent Ry, 1st, g, 4s 1948 Q
Nor P Ter Co, 1st, g, 6s... 1933 J
Nor Railway Cal. See Sou Pac
North Wiscon. See C St PM&O
Nor & Mont. See N Y Central

Ogd & L Champ. See Rutland
hlo Ind & W. See CCC&StL

Oregon & Cal. See Sou Pac Co
Ore RR & Nav. See Union Pac
Ore Short Line. See Union Pac
Oswego & Rome. See N Y Cent
Ozark & Ch C. See St L & S F
Pacific Coast Co, 1st g 5s. 1946IJ - D

acific of Missouri. See Mo Pad

20,000

2,000

27,000

69,000
24,000

139,000
422,000

1,000

2,000
S.000

29,000

26,000
28,000
39,000

3,000
712,000
134,000

Price about
Jan. 3
1911.

100% 104
83 35

103

89%
88
93%

Sale

80%

98%
98%
105%

Sale
96%

Sale
79
79%
79V2

86%

93

90

99%
100
99

Bid. Ask.
101 104
82%

97%
107K
98%

107% HO
102

103
95
82% ....

108 110

100
89%
88%
93%
93%
91
110%
110
100
122%
120
107
109%
108%
97
93
86%
85
91%
92
99%
98%
90%

101
99%

Sale

PRICES IN MARCH.

Mch. 1.

103

88%

92%

Sale
88
92%

80%
78%

98%

105%

Sale
79%
79
79%

80

111
98%
95 100

99
90

106
95%

107
98%

107% 110
100 105
100
96% ....
86%

108% 110

Sale
Sale
93%

115

166"

11,000

41 ,000

34,000

68,000
3,048,000

21,000

19,000

426,000
3,000

111,000
3, 000
S, ()!)()

1 ,000

90
88%
92%
92 X
100

91%
101%
Sale

93% 94%
100 Sale
133% Sale

101
112
101%
84% Sale

95% Sale
97

100%
125
124
122%
99%

128
125
Sale

92%
100V£
88%
104
90%

93%
Sale
90

Sale

100% Sale
99 100%
70% Sale

71
96 Sale

116% ...
115%

106%
101 103
92 95%
91
111%

9,000 ; 105!^

100
88% 89%
88% Sale
93% Sale
92% Sale
92
110%
111
101
122%
120
107
109%
108%
98
93
86%
87%

115

99

88%
88
91%

99% 100
98%
91 91%

100 100%
99% Sale

94
93% Sale
99% Sale
134% Sale

112
101%
84% 87

96 Sale
95%

103100%
124%
124%
123% 125
99 99}

:

93% 93%
104% Sale
90 90%
104 ...
96 96%

Mch. 31.

Bid. Ask.
104

81% 83%

103

88

93

Sale
88%

Sale

78%
76
98%

78

"78"

100%

"84%
97

S8% ....
95 1 00

99
90

106 107
95 !

:. 97

107% 110
100
103%
96%

105

87

108 no

Lowest.

Sale Prices.

81 Mch. 15

87% Mch.
86% Mch.
92% Mch.
92% Mch.
79% Mch.
78% Mch.
79 Mch.

99% Mch. 20

107% Mch. 24

87 Mch.

100 |.

88% Sale
88
93% Sale"
93% Sale i

92
110%
111%
106%
122%
120
107
110
109%
97%
96%
80%
87

88% Mch. 29
88 Mch. 29
93% Mch. 31
92% Mch. 1

115

99

88%
88
91%

99% Sale

90% 91
100 101
98% Sale

93%
93 94%
98% Sale

133 Sale

112%
101%
85% 86

90 96%

100%
124%
124%
123%
98%

103
125%

125
Sale

93%
108%
88%
104

Sale
Sale

96%

100 100% 99% Sale

98% 99%
70% Sal.-

70%
96 Sale

110

107
MIL" •

116

91
111

90

98% 99%
70% Sale

70%
96 98

116%

107%
102%

96
91

I I 1

I

L053 i 107%| 105% 107%

111% Mch. 30

87% Mch.
91% Mch.

99% Mch. 8

90% Mch.
100% Mch.
98% Mch.

93% Mch. 17
98% Mch. 24
133 Mch. 31

85% Mch. 30

95% Mch. 7

Highest.

Sale Prices.

83 Mch. 6

88% Mch. 22
87% Mch. 10
93% Mch. 17
92% Mch. 31
80% Mch. 6
79 Mch. 30
79 Mch. 4

99% Mch. 20

RANGE SINCE JAN. 1,

Lowest.

Sale Prices.
100% Feb. 4
81 Mch. 15

87% Mch. 13
86% Mch. 14
92% Feb. 28
92% Mch. 29
79% Mch. 30
78% Mch. 20
78V£ Jan. 19
76 Feb. 24

99 Feb. 17

90% Feb. 28

97% Feb"." "2

107% Mch. 24 107% Mch. 24

89% Mch. 22 85% Jan. 17

Mch89%
88% a

93% Mch
93% Mch

Mch.
3
1

. 17
3

111% Mch. 30

87% Mch. 2
91% Mch. 17

100 Mch. 27

91 Mch. 9
101 Mch. 29
99% Mch. 7

93% Mch. 17
99% Mch. 1

134% Mch. 15

86% Mch. 17

96% Mch. 1

98 Mch. 8 98% Mch. 28

92% Mch. 14
103% Mch. 3
88% Mch. 28

96% Mch. 16

99% Mch. 10
98% Mch. 25
70% Mch. 15
69% Mch. 25
96 Mch. 29

116% Mch. 24

93% Mch. 20
109V£ Mch. 29
90% Mch. 11

96% Mch. 11

100% Mch. 13
99% Mch. 17
71% Mch. 30
69% Mch. 25
96 Mch. 29

116% Mch. 24

88% Mch. 29
88 Mch. 29
93% Jan. 4
92% Mch. 1

110% Feb. 17

99 Jan. 5

87 Jan. 26
91% Mch. 8

99% Jan.

90% Mch. 21
100% Feb. 25
98% Mch. 31

93% Jan. 20
98% Mch. 24

133 Mch. 31

84% Jan. 5

95 Jan. 4
94% Feb. 21

103% Jan. 20

125 Jan.
98 Mch.
98 Jan.
92% Jan.
100% Jan.
88 V2 Jan.

96% Mch. 16

99% Mch.
98% Mch.
70% Jan.
69% Mch.
96 Jan.

Highest.

Sale Prices.
100% Feb. 4
83% Jan. 26

90 Jan. 17
89% Jan. 11
94 Jan. 18
93 Feb. 2
80% Feb. 1

79% Feb. 9
79% Feb. 16
76 Feb. 24

99% Mch. 20

90% Feb. 28

97% Feb"."2

108 Feb. 20

89% Mch. 22

90 Jan. 27
88% Jan. 19
94 Feb. 10
93% Jan. 25

111% Mch. 30

99 Jan. 5

87 % Feb. 28
92% Jan. 16

100% Jan.

91 Jan. 24
101% Jan. 31
100% Jan. 23

94% Jan. 9
100% Jan. 9
134% Jan. 24

87 Feb. 15

96% Feb. 21
9414 Feb. 21

103% Jan. 20

125
99%
98
93%
109%
90%

Jan. 23
Jan. 3
Jan. 9
Feb. 9
Mch. 29
Jan. 26

97% Jan. 21

100% Feb.
99 Jan.
71% Mch.
69% Mch.
96 Jan.

6
20
30
25
3

116% Jan. 18,116% Mch. 24

102% Feb. 6 102% Feb. 6

111 % Jan. 31 111 % Jan. 31

106% Mch. 23 107 Mch. 1 1 105% Jan. 6 108 Jan. 27
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BONDS.
Y STOCK EXCHANGE

Int.
Peri-
od.

J -

J -

J -

J -

A -

M-
J -

J -

M-
A -

A -

M-
M-
F -

J -

M -

A -

Q
M
J

J

J
A
n
A
F
J

Penn RR,lst,4s,real est ,g. 1923 JH

Consol, gold, 5s 1919 M
Consol, gold, 4s 1943 IH

-

10-year conver, g, 3%s_1912 M

-

10-year convert, 3 %s— 1915 J -

Registered.. 1915 J -

Consol, gold, 4s 1948 /Vl -

Alleg Val, gen, gu, g, 4s. 1942 M -

DelRivRR.Bge.lst gu g 4s. 36 F
Phila Bait & W, lst,g,4s.l943 M
Sod Bay & So, 1st, g, 5s. 1924 J
Sunbury & Lewis,lst,g,4sl936 J
UNJRR&CanCo,gen,4s. 1944 M -

Pennsylvania Co—gu 4 %s. 1921 J
Registered 1921 J -

Gu, 3 %s, coll tr reg ctfs.1937 M -

Gu, 3%s, coll tr ctfs, B.1941 F -

Tr Co ctfs, gu, g, 3%s..l916 M-
Gu,g,3%s,trctfs,SerC1942 J -

Gu.g, 3%s,trctfs,SerD1944 J -

Guar, g, 15-25 year, 4s.. 1931 A -

Cin L&N,lst,con,gu,g,4sl942 M -

CI & Pitts, gu.g, 4%s,A.1942 J -

Series B, 4%s_. 1924 A

-

Int reduced to 3 %% .. 1 942 A -

SeriesC,3%s 1948 M

-

Series D, 3%s 1950 F
Erie&P,gen,gu,g,3%s,B.1940 J

Series C 1940
GrR&I.ex Istgug4%s.l941
Pitts FtW & Chic, 1st, 7s. 1912

Second, 7s 1912
Third, 7s July 1912

Pitts Y &Ash,lst con.5s.1927
TolWV&0,lst,gu,4%sA.1931

Series B, 4%s ..1933
Series C, 4s 1942

PCC&StL,gu,g,4 %s,SerA1940
Series B, guar 1942
Series C, guar 1942
Series D.guar 1945
Series E, 3 Ms, guar.g. 1949
Series F, cons 4s,gu,g.l953
Series G cons 4s guar. 1957

ChicStL&P,lst,cou,g,5s. 1932
Pensacola&At

—

See Lou& Nash
Peor & East—See C C C & St L
Peor & Pek Union 1st g 6s. 1921
Second, gold, 4 %s_. Feb 1921

Pere Marquette—Ref 4s. . .1955
Refunding guaranteed 4s 1955
Chic & West Mich 5s. ..1921
Flint & Pere Marq, g, 6s. 1920

First consol, gold, 5s. .1939
Pt Huron Div.lst g 5s. 1939

Sag Tu & Hu 1st gu,g,4s.l931
Philippine Ry 1st 30-yr sf 4s '37

Pine Creek—See N Y Central
Pitts C C & St L. See Penn Co
Pittsb CI & Tol. See Bait & O
Pitts Ft W & Chic. SeePennCo
Pitts Junction. See Bait & Ohio
Pitts & Lake E. See N Y Cent
Pitts McK & Y. See N Y Cent
Pittsb Shen & L E 1st g 5s. 1940

First cons gold 5s 1943
Pittsb & West. See Bait & O
Pitts Y & Ashtab. See Penn Co
Reading Co, gen, g, 4s 1997

Registered 1997
Jersey Central, coll g 43.1951
Atl City 1st con gu g 4s. .1951
Phila & Read consol 6s. 1911

Consol 7s 1911
Rensselaer & Sar. See D & H
Rich & Danv. See SouthernRy
Rich & Mecklen. See SouthRy
Rio Gr June. See Den & Rio G
Rio Gr Sou. See Den & Rio Gr
Rio Gr West. See Den & Rio G
Roch & Pitts. See Buff R & P
Rome Wat & Og. See N Y Cen
Rutland. See New York Cent

Sag Tusc & H. See Pere Marq
t Jos & Gr Isl, 1st, g, 4S.1947

St Law & Adir. See N Y Cent
St L & Cai. See Mobile & Ohio
St L Iron Mt & So. See MoPac
StLMBr. See Ter RR As ofStL
St L & San Fr—Gen, g, 6s. 1931

General, gold, 5s 1931
St L & S F RR.cons g 4s. 1996
General 15-20 year 5s... 1927
Sou West Div, g, 5s. .1947
Refunding gold, 4s 1951

Registered 1951
K C Ft S & M con g 6s.. 1928
K C Ft S & M Ry ref g 4S.1936

Registered 1936
KC&MR&B— 1st gu g 5S1929
Ozark&ChC, 1st ,gu,5s,g. 1913

3t Louis South. See 111 Central
St Louis Southw— 1st g 4s. 1989

2d, g, 4s, inc.bd. ctfs. Nov '89

Consol, gold 4s 1932
Grays PtTer.lst gu g, 5s. 1947

St Paul & Duluth. See No Pac
St P Min & Man. See Gt North
St Paul & Nor Pac. See NoPac
StP&SiouxCy. SeeCStPM&O
S A & A P, 1st guar, g, 4s. 1943
S F & N P, lst.s.f, g, 5s. .1919
Scioto Val & N E. See Nor&W
Seaboard Air Line, g, 4s 1950
Stamped
Registered 1950
Coll trust refund, g, 5s. .1911
Adjustment 5s Oct 1949
Atl-Bir 30-yr 1st g 4s. May '33

Caro Cent 1st cons g 4s. . 1949
Ha Cent & Pen, 1st g 5s. 1918

1st land gr ext, g 5s.. 1930
Consol gold 5s. 1943

Ga & Ala 1st cons 5s.Octl945
Ga Car & Nor, 1st gu g 5S1929
Seab & Roanoke, 1st 5s. 1926

Sher Shr & So. See Mo K & T
Sil Sp O & G. See Atl Coast L
8ou Caro & Ga. See Snnthprn

Sales in
March.

(Par val.)

J
J
J

M
A
J

J
M
A
A
A
A

M
J
J
J

A - O

Bid.

158,000
961,000

124,000

14,000
2,000

10,000
3,000

11,000
3,000

1,000

1,000
5,000

329,000
49,000

3,000
4,000

16,000

8,000

Price about
Jan. 3
1911.

103%
99
96%
95
103%

Ask.
103
110

Sale
Sale

94%
101 %
100
95%

Sale
100%

103%
102%
87
88
97
87%

Sale

90
98%
89%
90%

95%
106
106

97%

90
90
90
90
104
104
104
103%
107
100%
100%
94%
107%
107J4
107
98%
90%

95
93
93

1063^

Sale
Sale

93

98?/6

113

107%
9334

PRICES IN MARCH.

Mch. 1.

Bid.
9974
108

A sic.

102
109

Mch. 31. |
Lowest.

99%
9634

Sale
Sale

103%

98
101%
100
9534

100
10334
102J4
87
88
9734
8734

Sale
100

Bid. Ask.
99% 102
103 110

103 34
99 34 99 34

96% Sale

Sale Prices.
101 34 Mch. 27

104

89
9834
90

9634
10634
10634

98%

90
90
91
91

102

95
93
93
105 34

103% 104
103%
10334
107
103
10334

107%
108

99 9934
91%

96
69
71%

100 J4 10134
110
101 103

103

658,000
1,000
4,000

86 89

3,000

7,000
29,000
4,000

222,000
1,000

286,000
1,000

11234

98 Sale
9834

9734 Sale

87 88

9834
112

109
97

70
74 Sale
100% 10134
110% Sale
101 Sale
10234 Sale

87 87 h.

112%

97% Sale
97

9734

8634 8934

11834 12034IH9
107 107% 107%
90 90% 89
86% Sale 87%
99% 100%
80J4 Sale 82

302,000

7,000

42,000 90
14,000 79

116
77% Sale

100
97% 98

179,000

Sale
81%

80,000

153,000

4,000
170,000

1,000

7334 7634
9634

86 87
9934 ----

843*
84%

88
84%

100 100 3-6

76 !4 Sale
85% Sale
91
101%
101%
10334

2,000 103
|'103%
104%

Sale
112
91

Sale
Sale
Sale

79%

103 104
99% 100
100
10234
100
9534 ----

103% Sale
102% Sale
87

97% 97%
8734 90

89
9834
9796%

106%
106 34

90
91 95
91 93
90 93
10434 105%
103 34 104
103%
103
107
103
103%
95% 99

107
107

98)4
91%
98%
98%
112

109
91
7534
76
100%
110%
10034
102%

97
76%
76%

111%
104%
106

86% 87

112%

97 Sale
9634

97%

87

118
107%

81%

88

119%
108%
90
87%
101%
Sale

79%7934
78% .

100 '100
98% 98% 98%

116
79%

90% 90%
82

77% 78%
97

99

91% Sale
81 82
78 Sale
97% _.__

87
100

87%

86% 88
87 87%

100
75%
si;%
92

102
1 03
I 05' ,

101',
104%
104%

100%
T

'

•

' v

90
98

106 34

86% 86%
100 ...

86% Sale

99 Mch. 16
963;* Mch. 13

103 Mch. 30

103% Mch. 6
102% Mch. 21

104% Mch. 21
102% Mch. 21

88% Mch. 20
97% Mch. 9

98 Mch. 27
96% Mch. 15

91 Mch.

10434 Mch. 7
103% Mch. 13

73% Mch.
73% Mch.

110% Mch.
101 Mch.
101% Mch.

80% Mch. 8

96% Mch. 15
97% Mch. 20
96 Mch. 15

87 Mch. 15

119 Mch.
107% Mch.
90 Mch.
86% Mch.
100% Mch.
81 Mch.
80% Mch.

79

J

4 Mch. 23

98% Mch. 3

90% Mch. 11
81 Mch. 27
78 Mch. 31

Highest.

Sale Prices.

101% Mch. 27

9934 Mch. 24
96% Mch. 31

104 Mch. 15

88% Mch. 20
97% Mch. 9

98 Mch. 27
96% Mch. 15

91 Mch. 7

10434 Mch. 7
103% Mch. 13

76% Mch. 22
76% Mch. 22

110% Mch. 1

103 Mch. 2
103% Mch. 1

87% Mch. 3

97% Mch. 7

1

9734 Mch. 20
96% Mch. 15

87 Mch. 15

119 Mch.
108 Mch.
90 '4 Mch.
87% Mch.
100% Mch.
82 Mch.
80% Mch.

8034 Mch.

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.
101% Mch. 27

Highest.

Sale Prices.
102 Feb. 15

98% Jan. 12 99% Feb. 27
96% Jan. 12 96% Mch. 31
96% Jan. 9 96% Jan. 4
103 Mch. 30 104% Jan. 23
100% Jan. 4 100% Jan. 4

103% Mch. 6
102% Mch. 21

88% Mch. 20
97 Jan. 12

97% Feb. V.

96 Feb. ;

91 Feb. 24

104% Mch. 7
103% Mch. 13
103% Feb. 1

107% Jan. 3
107 Jan. 3

93 Jan. 17

99% Jan. 24
113 Jan. 6

93%
66
68%

100 34
110
100
101%

Jan.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.

9
17
28
10
10
17
7

86% Mch. 8

112% Jan. 23

104% Mch. 21
102% Mch. 21

88% Mch. 20
97% Jan. 30

98% Jan. 11
96% Feb. 21

91 Feb. 24

104% Mch. 7
104 Jan. 10
103% Feb. 1

107%"jan"II
107% Jan. 10

93 Jan. 17

99% Jan. 24
113 Jan. 6

93%
76%
7C%
100%
110%
103
103%

Jan. 9
Mch. 22
Mch. 22
Jan.
Mch.
Mch.
Mch.

88 Feb. 20

112% Jan. 23

96% Mch. 15
97% Mch. 20
96 Mch. 15

86!4 Jan. 19

9934 Mch. 22

91% Mch. 31
81 Mch. 27
78% Mch. 17

86% Mch. 18 87% Mch. 3

86% Mch. 13

100 100 34100
75% Sale | 75
8fi

92
102 is

102%
10.5%

S6%
98

Mch. 13
Mch. 15

105%ll04%
104%
104%

86% Mch. 6

104% Mch. 2

I

87% Mch. 30

100 % Mch. 21
7.V, Mr-h. 31

86% Mch. 6

104% Mch. 2

119 Mch.
107 Jan.
90 Feb.
86% Jan.
100% Mch.
80% Jan.
80% Mch.
116 Jan.
77% Jan.

97 34 Jan. 10

89% Jan. 24
78 Jan. 9
75% Jan. 16

98% Jan.
97% Jan.
97% Jan.

6
30
12

87% Jan. 10

119
108
90!4
88
101%
82%
80%
116%
80%

Mch. 25
Mch. 7
Feb. 14
Jan. 10
Feb. 17
Jan. 30
Mch. 30
Feb. 20
Mch. 7

99% Mch. 22

9 % Mch. 31
81 Mch. 27
79 Feb. 7

86% Mch. 18 87% Jan. 9

85% Jan. 12
84% Jan. 5

85% Jan. 12
87% Jan. 19

100 Jan. 23 100 34 Feb.
75 Mch. 15 77% Jan.
85% Jan. 3 86J4 Jan.

3
13
10

102 Feb. 28 102 Feb. 28

106 Feb
104% Fel)
104 Jan

7

24
5

106% Feb. 8
104% Jan. 6
104% Jan. 11
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BONDS.
N Y STOCK EXCHANGE

Southern Pacific Co

—

4a, g, Cent Pac, coll Aug 1949
Registered Aug 1949

Convertible 4s June 1929

Int
Peri-
od

Sales in
March.

(Parval.)

J -

J -

M -

Cent Pac, 1st, ref gu g 4s. 1949 F
Registered 1949 F

Mort guar g 3 34s. Aug 1929 J
ThroughStLlst gug4s.]954 A

Galv Hous & San Antonio—
Mex&PacD. 1st g 5s. 1931 |M - N

Gila V G&N. lst.gu.g, 5s. 1924JM - N
H E & W T, 1st, g, 5S-.1933 M - N

1st gu, g, 5s, redeem. 1933 M
H&TexC,lst g 5s,int gu.1937
Cons gold 6s, Int guar. 1912 A

1921
1930
1941
1918
1920
1912

-1996
-1951
-1918
-1948
-1948

J -

104,000
1,000

855,000
160,000

Price about
Jan. 3
1911.

PRICES IN MARCH.

13,000

12,000

Bid A sk

.

Gen gold 4s, int guar
Waco&N W,lst,g,6s

A & N W, lst.gu.g, 5s

Morgan's La & T 1st 7s.

Flrst, gold, 6s --

NY Tex &M,gu, lst.g. 4s -

Nor of Cal, gu. gold, 5s. . 1938
Ore & Cal, 1st, gu, g, 5s. 1927

Eo Pac of Cal, Series E.-1912
do do Series F--1912
1st consol, gu, g, 5s .- 1937

SP Coast, lst.gu.g. 4s- 1937

8an Fran Term 1st 4s -1950
Tex&NO,SabD,lst.g,6s_i9l2

Consol, gold, 5s. .---1943

So Pac RR. 1st, ref,gu,4s '55

Southern— 1st, cons, g, 5s_i994

Devel & gen. 4s, Ser A- -1956

Mob & 0, coll tr, g. 46.-1938

MemDiv, 1st. g. 4%-os
St L Div, 1st, gold, 4s.

AlaCent R, lst.g, 6S--

Atl & Danv, 1st, g, 4s.

Second, 4s - -

Atlan & Yad,lst,gu,g,4s.i949

Col & Greenv, 1st, g, 6s. 1916

EIT Va & Ga div'l g 5s. -1930

Cons, 1st, gold. 5|---]956
E Ten reorg lien, g, 5s. . 1938

Georgia Midland 1st 3s. -1946

Ga Pac Ry, 1st, g. 6s -

R
--l922

Knox & Ohio, 1st. g, 6s. 1925

Mob&Brim, pr lien g 5s. 1945

Mortgage, gold, 4s

Rich & Danv, con, g. 6s

Deb, 5s, stamped. ..

Rich & Meek, 1st, g, 4s

SoCar&Ga, lsts5s
Va Mid—Ser mtg, B, 6s. 191

Series E, 5s -1926

Series F, 5s 193! ..

Vir°inia Mid, gen, 5s _ 1936 M -

Guar, stamped 1936 M
Va& Southwest 1st gu 5s. 2003 J

First cons 50-year 5s. 1958 '

WO«feW,lst,cy.gu,4s.i924
West N C, 1st, con

+
g, 6s.J914

Spokane Internal 1st g 5s. 1955 J

Sunb&Lewistown. SeePennRR

TerAssn ofStL.lst g 4 Hs 939
1 First cons, g. 53.1894-1944

Gen ref, s| f. gold, 4s 1953

StL M Br Ter.gu, g, 5s 1930
^exas & N O. See Sou Pac Co
Texas & Pacific, 1st, g, 5S-2000 J

Second g, income 5s— 2000

La DivB L. 1st, g, 5s. .. 1931

N
J

O
0:

1

J

o
j
o

- o
N
J

s
J

J

J

o
s
j
J

J

J

J
- o

J

J
M - N

:8l
j

2,000

91 % Sale
92

97 Sale
96% Sale
95%
91 92%
90 94

106% 10834

Mch. 1.

A
m
J
A
J
A
A
J

A
A
M
J

A
M
J

J

J

A
M
J

1 ,000
1,000

1,000
2,000

21,000

109% 109%
105
109% Sale
108% 110%
94% 95%
115% 118
102
114% 116)4
11034

102
102
102
107%
84
92?,^

1,000. 'ioi %
!;101

706,000 94%
86,0001107 34

,619,000
[
76

2,000,1 84
M08

11,000 80
10:

98
92%

10234

Sale
10734
Sale
90
110

M
A
J
J -

J -

1945 J -

1915 J -

1927 A -

1948 M -

1919 M -

M -

80
82%
80
10634

.1:10734
4,000 110

,,104%

80'4
82%

109
110%
10634
67

16
M
M -

A
F

.1953 J
A

W M W&NW,lst,gu,5s.l930 F
J
A
J

A
J

J
J
A
F
J
J
A
J

J

J

M
-I

I

J
J
J

Tol & Ohio Cent— lst,g,5s. 1935
Western Div, lst.g, 5s. -1935
General, gold, 6s --- 1935

Kan & M, 1st, gu, g, 4s. 1990
Second 20-year 5s _ 1927

Tol Peo & W, 1st, gold, 4s. 1917
TolStL&W-Prl.g.3 34s.l925

Fifty-year, gold, 4s 1950

Coll trust 43 g Ser A 1917

Tor H & B, 1st, g, 4s. July 1946

Ulster & Del, 1st con,g,5s.l928

First refund, g, 4s. -.1952

Union Pac RR & Id gr g 4S.1947
Registered 1947

20-year conv 4s. 1927

First & refund 4s.-June 2008

Ore RR & Nav con g 4s. 1946

Oreg Sh Line, 1st, g, 6s. 1922
FiTst consol, gold, 5s. . 1946
Guar refund gold 4s. -1929
Utah & Nor, gold. 5s. 1926

U N J RR&C Co. See Penn RR
Ctah Central. See Rio Gr Wes
UM'-a & Bl Riv. See N Y Cent

Vaodalla consol g, 4s 1955
Consol 4s Series B ...1957

eraCruz&P lstgug4 34s -1934
V<sr Val Ind & W. See Mo Pac
Virginia Mid. SeeSouthern Ry
Wabash. 1st gold 5s 1939

Second, gold, 5s 1939
Debenture, Series B, 6s. 1939
1st lien, equip, s f, g, 5s. 1921

1st lien, 50-yr, g, term 4sl954 J

1st refund & ext gold 4s. 1956 J

Det &ChEx, 1st, g, 5s. .1941 J

Des Moines Div, 1st, g, 4s '39 J

Omaha Div, 1st, g, 3 348-1941 '

Tol & Chic Div, lst.g, 4sl941
Wabash-Pitts Ter.lst e. 4s. 1954 J

Cent Tr & Old Col Tr certs.

Columbia Trust Certfs

Col Tr Ctfs for Cent Tr Ctfs
Second, gold, 4s 1954 J

Tru-i Co certs of deposit.

.

Wash Central. See Nor Pacific

WaHh Ohio & West. SeeSoRy
Wash Term 1st gu 3 34s. -.1945 F
Wc=t Maryland, 1st g. 4s. .1952
W Va Tent & P, 1st g6s

'Wnflt N Y & Pa, 1st g 5s.
• -neral.gold, 4s
income 5s April 1943

Wwt'n No Car. See South Ry
Wheel & LErie— lstg 5s. .1926 A -

Wheeling Div 1st g 5s... 1928 J
Exten A Trw> lm.i.I 5<j.._1930

1911
.1937
.1943

12,000
1,000

112
116
10534

118

10434 108
104%
71

Bid. A sk

.

92 93
9134

9834 Sale
96% Sale

91
90

92
93

106 1073^

105^10.5

105
110
10834
94

116
10234 .

11534
11034 112%

111
109%
9534

10034
101%
101%
10734
84
9234

10134
101
94%
107%
77%

,

87 34

88
10734
8934
S2> 4

80J4
106%
H0734
110%
10534

102

93
92%

103
Sale
Sale
Sale
88
110
88%

9034
82%
87%
107

Mch. 31.

Bid.
91%

Ask.
9234

Lowest.

97 % Sale
96% Sale

9134 9234
93

106 107 34

105 105%
105
109% 110
108)4 110)
94% 95
116
104
115 116
110%

101
101%
101%
107%
84
92%
101J4
101
95
107
78%

93
92%

10734

Sale

~67~

113)4
116%
105 J4

107%
89
S2 '

i

8034
06)4
10734
11034

1

105 34

If13%
,11634
Il05 34

105
Sale
Sale
Sale
8714
109%
89
11034
9034
82%

107

Sale
10634
67

3,000:103%

1,0001105%
10534

D
Mch
J -

M -

F -

J -

M -

J -

1,000

1,000

3,000
15,000

110)4

107
10534
108
94% Sale
86
104%
101 102J4

105%
107%

50,000

107%
08 lA

110% 111%
85

98%

8,000
I

5,000
7,000

53,000
2,000
5,000|
11,000

"
5,66o
1 ,000

496";666'
2,000'

699,000
247,000
61,0001

121,000
15,000

213,000

109%
109%
10033
89%
95%
90
89%

110
110

91%
97
92%

5,000

69,000
149,000

81
8634
100
83%

101
100
104
96%
9634
114%
111%
93
106

75
83

105% 108
103%
71
103% 105

1105)4 108
1105 Sale
! 71
1103% 105

105% !105%
106
107%
100
108
96
91

104)4
103

110
96%

105

105% 106
112%
97% 98)4

10734 108%

111% 111%
80

99

106%
86

Sale

Sale
Sale

Sale
Sale

90

108%
98%

97%

97 34

- n

- D

A -

J -

J -

A

J

J
-o

Nov

,210,000 64%
110834

1 ,000,

2,

42,000
936,000
740,000

10,000
53,000

8,000
220,000

6,000
25,000
3,000

109
Sale
100
100
85

Sale
Sale

47 34
47%

46
6%

86%
100%
110%
87%

76
86

Sale
Sale
47%
48
7
8

88%
Sale

111

1

100
mo

103%

109
110
101%
90%
95%
90
89%
72

!~86%
105%

! 84%
100%
100
104%
96%
96
114%
112%
93%

106

110%

97%
9234
89%

Sale
81%

Sale

Sale

Sale
Sale
Sale
115%
112%
Sale

96% 97%
90

109 109%
99 Sale

100
103% _

82
"76% Sale
107% 108%

106
107 '

t

105%
109
97%

Sole Prires
92 Mch. 30
90 ^ Mch. 21
97% Mch. 13
96 Mch. 11

91% Mch. 22

107% Mch. 3

105 Mch. 29

109)1
94

Mch.
Mch.

11534 Mch.
Ill Mch.

Highest.

Sale Prires
92% Mch. 14:

Mch. 21!
Mch. 1

Mch. 16

90%
98%
96%

92 Mch. 8

108% Mch. 4

105 Mch. 29

109% Mch. 7
94 Mch. 23

30 115% Mch. 30
17 111 Mch. 17

9214
101%

Mch.
Mch.

94%
106%
77%
88

Mch.
Mch.
Mch.
Mch.

92% Mch. 2
101% Mch. 17

8 95% Mch. 31
28 107% Mch. 2

87% Mch. 27

110% Mch. 31

78% Mch. 27
88 Mch. 8

88 Mch. 3

110% Mch. 28

104% Mch. 25
1 Mch. 13

103% Mch. 17

106 Mch. 14

96% Mch. 30
91
104% 105)'sl04% Mch.
102% 105

105% 105%
112% 112%

97%
107%

110% Sale
80

99%

108% 109%

101%
89%
97
90
89%
69

86%
106
84%
100%

91%
97%
92%
89%

Sale
81

104%
96%
96
114%
112%
94
106

96
96
91

89%
Sale
99%

Sale
96%

Sale
Sale
Sale
Sale

97%

76
80 86
45% 47
46 Sale
45% 46
45% 46

7% Sale

90
86% Sale
100%
109% 110%

L05
103

105
106

102% 100

108% 109
99% 100%
95 100
103%

82"76" Sale
107%
81
70 75
81 86

105% Mch.
112% Mch.

105 Mch. 31
71 Mch. 13
103% Mch. 17

106 Mch. 14

96% Mch. 30

i04%"M"ch.""9

RANGE SINCE JAN. 1

Lowest.

Sal? Price*
91)4 Jan. 13
90 4 Mch. 21
97 Jan. 3
96 Mch. 11

9134 Feb. 1

92 Jan. 10

106% Feb. 23

24 105% Mch. 24
30 112% Mch. 30

110% Mch. 31

108% Mch. 27

101%
90%
96%
90
89%
69

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

111% Mch. 10

108% Mch. 30

87
105%

Mch.
Mch.

100
100
103%
96%
95
114%
112%
93%

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

96% Mch. 13

108% Mch. 27
99 Mch. 1

<;S',, Mch. 4

81 Mch. 28

45% Sale
45 46
45 46
6% Sale
7 8

88% 89
86% Sale
100%
109% 110
88% 89%

103
1 04 y,

44% M«h. 8
44 Mch. 28
44% Mch. 27

101 % Mch.
91% Mch.
97% Mch.
90 Mch.
89% Mch.
72 Mch.

90 Mch.
105 34 Mch.

105 Mch. 29
109% Jan. 3
109% Mch. 7
94 Feb. 23

Highest.

Naie Pru-ct

93 Feb. 7
90% Mch. 21
99 34 Feb. 8
97% Jan. 3

92 Feb. 17
93% Jan. 11

108% Jan. 19

115% Mch. 30
111 Mch. 17

102 Jan. 13

86% Jan. 13

106% Feb. 21

109% Jan. 14
105 Feb. 16

105 Mch. 29
109% Jan. 3
109% Mch. 7

yj.'a Jan. 12

115H Mch. 30
111 Mch. 17

102% Jan. 13

92% Feb. 25 93 34 Feb. 6
101% Mch. 17 101% Mch 17
103 Feb. 24 103 Feb. 24
94% Jan. 6 95% Jan. 21
100% Mch 28 108 Jan. 17
76 Jan. 3 78% Mch 27
86 Jan. 11 88 Feb. 15

88 Feb. 14

106% Jan. 28

111% Jan. 31
105% Feb. 27

114 Jan. 6114 Jan. 6

105% Jan. 20 105% Jan. 20
104% Mch. 25
71 Mch. 13
103% Mch. 17

106 Mch. 14

107 Jan. 16

110 Jan. 17
94% Jan. 3

104% Mch. 9
102 Jan. 12

105ii Feb. 17
112% Mch. 30
98 Feb. 6
108% Feb. 23

110% Mch. 31

108% Mch. 27

10' Mch. 29
100 Mch. 18
105% Mch. 29
96% Mch. 29
96 Mch. 31
114% Mch. 27
112% Mch. 31
94 Mch. 31

96% Mch. 13

110 Mch. 20
100% Mch. 22

71% Mch. 14

81 Mch. 28

46 Mch. 13
48 Mch. 13
48% Mch. 11

6% Mch. 31 7% Mch. 13

6% Mch. 20 8 Mch. 11

88% Mel 1. 15
86 Mch. 13
100% Mch. '.»

109% Mch.
xx' , Mch.

101% Mch.
90 Jan.
96% Mch.
90 Mch.
89 Jan.
69 Mch.
81% Feb.
87 Mch.
105% Jan.

105 Mch. 31
Yl Mch. 13
104 Jan. 30

106 Mch. 14

107 Jan. 16

110 Jan. 18
97% Feb. 4

105 Jan. 14
102% Jan. 17

105% Feb. 17
112% Mch. 30
98 Feb. 6
108% Feb. 23

111% Jan. 13

110% Jan. 10

13 106

100 Mch.
99% Jan.
103% Feb.
96% Mch.
95 Mch.
114% Mch.
111% Jan.
92% Jan.

17 101
11 100%
24 10634
1 1 97%
15 97
22 115%
3 113%
6 94

96% Mch. 13

108% Mch.
98% Jan.

100 Feb.

63% Jan.
108% Jan.
81 Mch.
74 Jan.

44 Jan.
43% Feb.
44 Jan.

IX
1

IX

6 Jan.
6 Jan.

1!)

9

88% Mch. 15
86% Mch.
100% Mch.

291110 Mch. 16
2, 88% Mch. 3

88% Jan. 11

11 86 Mch. 13
9 100% Jan. 23

104% 104% Mch. 21 ! 104% Mch. 21

109% Mch.
88% Jan.

103)4
91%
97%
90
89%
74%
81%
90

Jan. 26
Mch. 21
Jan. 14
Mch. 28
Mch. 24
Jan. 17
Feb. 2
Mch. 9
Jan. 9

Jan.
Jan.
Feb.

6
6
6

Jan. 19
Jan. 7
Feb.
Jan.
Mch. 31

97% Jan. 30

110
101

Feb. 20
Feb. 21

100 Feb. 3

71% Feb. 21
108)4" Jan. 3
81 Mch. 28
75% Feb. 23

48 Feb. 20
48% Feb. 21
48% Mch. 11

7% Feb. 24
8 Feb. 23

104 Jan.
103% Feb.

90 Feb.
87 Jan.
100% Jan.
110 4 Feb.
88% Mch.

8
6

24
10
3

101105 Jan. 24
8 103% Feb. 8
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BONDS.
Y STOCK EXCHANGE

1932
1916
1952
1956
1911

Int.
Peri-
od.

Wh & L E RR 1st con g 4s. 1949
20-yr equip a f g 5s 1922

Will & Sioux F. See St P M&M
Wiscon Cent 1st gen g 4s. .1949
Sup&Dul div&ter 1st 4s 1936

Street Railway Bonds
Brooklyn Rap Trans g 5s. .1945

1st refund conv g 4s 2002
Bklvn City 1st con 5s.'16-'41
Bklyn Q Co & S gu g 5s'16-'41
Bklyn Un El 1st g 4-5S..1950
Stamped guaranteed -1950

Kings Co Elev 1st g 4s-_1949
Stamped guaranteed. 1949

Nassau Elec guar gold 4s 1951
Conn Ry & Lt— 1st g 4 %s. 1951
Stamped guar 4%s 1951

Det United 1st cons g 4 4s
Grand Rap Ry 1st gold 5s
Havana Elec Ry cons g 5s
fnter-Metrop coll 4 4s
Interboro R T conv 6s

45-year 5s, series A 1952
Internat Tract coll tr 4S...1949
Manhat Ry (N Y) con g 4s. 1990
Stamped tax exempt

Manila Elec 1st & coll 5s. .1953
Metropolitan Street g 5s 1997
Guaranty Tr Co ctfs.
Refunding gold 4s. 2002
Tr Co ctfs of dep stamped

.

B'y & 7th Av 1st con g 5S1943
Col & 9th Av 1st gu g 5s. 1993
Lex Av & P F 1st gu g 5s 1993
Third Av 1st con gu g 4s. 2000

Central Tr Co ctfs stampd.
1st gold 5s 1937

Mil El Rv & Lt con g 5s.. .1926
Refund & ext 4%s 1931

Minn St Ry 1st con g 5s... 1919
N Orl Ry & Lt gen 4 %s. . . 1935
6t Jo Ry Lt H & P 1st g 53.1937
Tri-City Ry & Lt 1st s f 5s. 1923
Underground of London 5s 1920
4%s 1938
Income 6s 1948

Un Rys Inv—5s Pitts iss.1926
Cnited Rys St L 1st g 4s. . . 1934

St Louis Tran gu imp 5s. 1924
Cnited RRs San Fr s f 4s. . 1927
Qas & Electric Light Cos.

Atlanta Gas-Lt 1st g 5s.. .1947
Bklyn Un Gas Co 1st c g 5s 1945
Buffalo Gas Co 1st g 5s 1947
Columbus Gas Co lstg 5s. .1932
Detroit City Gas Co g 5s. . . 1 923
Det Gas Co con 1st g 5s 191

S

Detroit Edison Co 1st 5s.. 1933
Eq Gas LCoNY con g 5s. 1932
Gr RapGas-LCo lstg 5s.. 1915
Hudson Co Gas 1st g 5s... 1949
Kan City (Mo) Gas 1st g 5s 1922
Kings Co E L & P g 5s 1937
Purchase money 6s 1 997
Ed El 111 Bkn 1st co g 4s. 1939

Lac Gas L 1st g 5s.. .May 1919
Refund & ext 1st g 5s... 1934

Milwaukee Gas Lt 1st 4s.. 1927
N YGasEl Lt H &P 5s... 1948
Purch money coll tr g 4s. 1949
Ed El 111 1st cons g 5s. . . 1995

N Y & Q El L & P 1st c g 5sl930
Pacific G & Elec Co Cal G & E

corp unifying & ref 5s ... 1937
Pat & Pas Gas & El con g 5s'49
People's Gas & C— 1st 6s.. 1943

Refunding gold 5s 1947
Ch Gas L & C 1st gu g 5s 1937
Consum Gas Ch 1st gu g 5s '36

Ind Nat Gas & Oil ref 5s '36

Mut Fuel Gas 1st gu g 5s 1947
Phila Co conv deb 5s 1919
Syracuse Lt Co 1st s 5s 1951
Union El L & P refund 58.1933
Utica G& Elec ref & ext 5s. 1957
Westchester Light gold 5s. 1950

Miscellaneous Bonds.
Adams Express col tr g 4S.1948
Armour & Co 1st real est 4 %s'39
Bush Terminal 1st 4s 1952

Consol 5s 1955
Chic Jet & St Yd col g 5s.. 1915
Det M&M land gr incomes 1911
Inst for Irrig Wks s f 4%s 1943
Inter Mer Marine col tr 4 4s '22

Int Navigation 1st s f 5s. ..1929
Morris & Co 1st s f 4 4s.--1939
N News Ship &DD 5s 1890-1990
N Y Dock 50-vear gold 4s 1951
Pub Ser Cor NJ gen 50-yr 5s '59

Wash Water P 1st 30-yr 5s 1939
Telegraph and Telephone.

Am Tel & Tel col trust 4s. . 1929
Convertible 4s 1936

Commercial Cable 1st g 4s. 2397
Keystone Telephone 1st 5s 1935
Met T & T 1st s f g 5s 1918
Mich State Telep 1st 20-yr 5s '24

N Y & N J Tel gen g 5s 1920
N Y Tel 1st & gen s f 4 %s. 1939
Pacific T & T 1st 5s 1937
West Un—Coll tr cur 5s... 1938
Fund & real est 4%s g-.1950
Conv 4s Series A 1936
No W Tel gu fund 4 4s g 1934

Manufacturing & Industrial.
Allis-Chalmers 1st 5s 1936
Am Ag Chem 1st cons 5s.. 1928
Am Cotton Oil 4%s..Nov 1915
Am Hide & L 1st s f g 6s.. 1919
Am Ice Securities deb g 6s 1925
AmSmelt&Rsubrects6sfullpaid
Am Spirits Mfg lstg 6s 1915
*merlcan Thread 1st 4s 1919
Am Tobacco 40-year g 6s. .1944

Registered 1944
4s 1951

Registered 1951

M -

J -

J -

M-

A -

J -

J -

M-
F -

F -

F -

F -

J -

J -

J -

J -

J -

F -

A -

M-
M-
J -

A -

A -

M-
F -

J -

A -

J
M
M
J

J -

F -

J -

J -

J -

M-
A -

M-
J -

J -

M
J -

A -

A -

J -

M -

A -

J -

J -

F -

J -

M-
F -

M -

A -

A -

A -

J -

Q -

A -

M -

J -

F -

J -

F -

- N

-

- S
- J
- D
- N
- !S

- A
- D
N

- J
- D

M-
J -

A -

J -

J -

A -

M -

A -

F -

J -

J -

F -

A-
J -

J -

M -

Q-
J -

M -

F -

M-
M-
J -

J -

M-
M-
J -

J -

A -

Q-
M-
A -

F -

M-
J -

A -

A -

F -

F -

Sales in
March.

(Parval.)

g

17,000

86,000
91 ,000

17,000
762,000
10,000

34,000
13,000

5,000
45,000

3,000]

34~,666'

970,000
23,000
68,000

1

10,000
24,000,

ib',666;
50,000
15,000:

106,000.
5,000

iV.ooo]
50,000

349,00®

Price about
Jan. 3
1911.

PRICES IN MARCH.

P*d.
84
96

Ask .

85
97%

83
102%

93% Sale
924 93 %

103 %
Sale
103
98

102
102
86
844
78%
102%
101 %
80

101%

100%

99%

36,000

79%
100,4
103%
70 4
97%
98%
88
78
78
48
48
102%
100
98

94.4
Sale
100%
Sale

Sale
98%

Mch. 1.

Bid
84%
97%

Mch. 31.

4«fr Rid. Ask.
85% 82 84%

97% 98%

93% Sale
93

103
83% Sale
102 102%

101%

82
83
78

79
80
50
49

Sale
Sale

58%
109
103
91%

101

Sale

142,000
330,000
44,000

12,000

21,000
12,000

2,000

6,000
2,000

2,000
2,000

" 1,666
1,000

15,000
20,000
13,000

200,000
175,000

1,000
1,000

553,000

1,000
4,000
3,000

10,000
18,000!

"75",666

"
"i",666l

24~666'

26,000|
118,000
10,000
15,000
------
12,000
s2,000

400,000
92,000
2,000]

" 4~,666

169,000
33,000

:

228,000'
1,347,000

98%
98
89%
37%
85 Vi

103%
85%
99
98%
99.%

38%

66%

81%
81
68%

102
105% Sale
59% 64

100%
100
100%
105
98
102%
97

101
112%
86%
102
99%
89%
102%
87%
111%

100%

Sale"

"

101
""

103

102
115

102%
101%
92%

Sale
Sale

92

101

93

101
81%
99%

Sale
101%
84

Sale
78%
102%

82%

78%
100%
103%

97
Sale
100%
Sale

97
97% Sale

75
75

46
102%

100
58%
60%

110
103%
92%
102%

78%
77
47

Sale
102%
101

"66"

"

Sale
111

98%
98%

o95
a94
a44%

85
100
98%
99%

Sale
Sale

72%

102
106% 107%
59% 61%

100!^
100
100%
105
98
103%
98
102%
114
87%
102%

101

103
115%
88
102%
100%
91
102%
89

90 '.

102%
88

111
100%

92% Sale

116% 117 116%
101 101%;101% 102%
102% 104% !l03 103%
100% 103 il01% Sale

89% I 90 92%
100% 101%

105%
99
95
99
104%

100
102
98
95%
98

105%

"96%

90
92%
884

104

91%
Sale

000' i 03
7,000

294,666
289,000
23,000
71,000
22,000

95%
35
95%
63%
78
90
98
85
9VA
101%

91
105
83%

98%
105
40

65
78%
914

91]

Sale
Sale
88
84

%
99
103
98%
97
99%
95%
102%

99^

76%
102
97%
95
64

182,000
103,000
112,000
69,000;
53,000

610,000
2,000

10,000
710,000 ]105%

5,000 ..
1,843,000 80

2,000'L..

Sale
Sale
Sale
Sale
103
95

78
102%
Sale
97%
66%

107

90
93%
91%

Sale
Sale

95%
98%

95%
66
80
91%
95
90
95%

101

50

67
81%
92

91
96

»y?4
107%
84%

103%
98%
103
98%
97%
99%
95
103%

Sale
Sale
90
85
104%
99%

Sale
Sale
99%
05 ' 2

103%
94

96
92%

98
93

Sale

78 Sale
102% Sale
97% 98
99% 100
73 Sale
102% Sale
100 4 101
93%
106% Sale

Sale
j
83% Sale

92% 92%
92% Sale

102% Sale
84% Sale

102%

100%
100%

78%

101

99%

Sale
102
84
82%
79
102%
102
82%

78%
100%
103%

Sale

Sale

96 97
96% 97%

75 75%
75 75%

47%
45% 46

102 102%
100

99% 100
58%
60%

109 111
103%
92%
102

98% 101
98 96%

a93% Sale
a55% Sale
85% 85%

69% 71

102%
107% 107%
60% Sale

100%
100
100%
105%
99%
103%
99
102
113%
88

100%

106%
101
104%
100

115%

1024
100'^
90%

Sale
Sale

100
90
103%
88%
111%
101%

95% Sale

1154
101%
103
101%

1024
103%
102%
92%

107% 108
97
93 97
98
104% Sale

88% Sale
92% 93
91%
97% 98%

35
93
66%
794
91%
95

40

Sale
81%
91%

94
101

90
95%

108%
84%
82
103%
98%
103
98%
97%
99%
95
103%

90%
Sale
90
83
104%

764
101%
97%
98
75

101 %
99%
92%
107%

Sale
Sale
Sale
95%

Sale
93%

Sale
101%
98%

Sale
Sale
Sale
101
93%

Sale

85% Sale

Lowest. Highest.

Sat4 Prirpm

84% Mch. 14

92% Mch. 27
92 Mch. 24

Sn-lf f'r-irpn

84% Mch. 14

93% Mch. 3
92% Mch. 22

102 Mch. 24 103 Mch. 10
83% Mch. 3| 84% Mch. 22
102 Mch. 23,103 Mch. 7

100% Mch. 13 101% Mch. 1

100% Mch. 15 101 Mch. 3

82% Mch. 30
78% Mch. 14

81% Mch. 14

97 Mch. 17
78% Mch. 6
100% Mch. 27
103% Mch. 10

96% Mch. 17
97% Mch. 21

75% Mch. 22
75 Mch. 31
45% Mch. 29
45 Mch. 29
102% Mch. 4 1

83 Mch. 1

78% Mch. 23

81% Mch. 14

97% Mch. 13
79% Mch. 21
100% Mch. 3
103% Mch. 27

97 Mch. 7
97% Mch. 9

75% Mch. 22
76% Mch. 6
46 Mch. 15
46% Mch. 22
102% Mch. 4

99% Mch. 16 100
61 Mch. 22
59% Mch. 15

Mch. 9
61 Mch. 22
61% Mch. 22

98 Moh. 30 984 Mch. 25

934 Mch. 25 94 % Mch. 29
44% Mch. 1 58 Mch. 30
85% Mch. 31 86 Mch. 27

70 Mch. 30

107
60

Mch.
Mch.

1004 Mch.

100% Mch.
105% Mch.

103% Mch.
99% Mch.

113% Mch.
88 Mch

.

102% Mch.
100 Mch.
90% Mch.
102 Mch.
88 Mch.

ill Mch.
101% Mch.

92% Mch.

116% Mch.
101% Mch.
102% Mch.
101% Mch.
90 Mch.

107 Mch. 1,5

95 Mch.

104% "Mch.

88% Mch.
92% Mch.
92% Mch.
98 Mch.

31

31
30
27
is

35 Mch. 25

65% Mch.
79% Mch.
91% Mch.

90 Mch.
93% Mch.

102J-3 Mch.

89% Mch.
106% Mch.

103% Mch.
99% Mch.

98% Mch.
97 4 Mch.
99% Mch.
92 Mch.
103% Mch.

76%
101%
97%
98
70
101%
100%
93%
106%
106%
83%
84 4

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

72 Mch. 7

107
60
% Mch.
4 Mch.

41

100
105

% Mch.
% Mch.

104
99
% Mch.
% Mch.

28

113
88
102
100
91
103
88
111
101

95

V± Mch.
Mch.

% Mch.
% Mch.

Mch.
% Mch.
% Mch.

Mch

30
8
7

10
2

30

i

RANGE SINCE JAN. 1.

Lowest. Highest.

Sale Prices. Sale Prices.
84 Jan. 6 86 Jan. 16
98% Feb. 18 99% Feb. 6

92% Mch. 27 934 Jan. 20
92 Mch. 24 93% Jan. 30

102 Mch
82% Jan.
102 Jan.

24 104 Jan. i
31 84% Mch. 22

101103 Jan. 6

100% Feb".
100% Mch.

24|102
15 102

82%
78

Mch.
Jan.

101% Feb.
80% Feb.

944 Jan.
78% Mch.
100% Mch.
103% Feb.

96% Feb.
96% Feb.

75 Jan.
75 Feb.
45% Mch.
45 Mch.
102 Jan.
100 Jan.
99% Jan.
59 Jan.
58% Jan.
109 Jan.

Jan.
Feb.

1

11

84% Jan.
79 Jan.

4
26

102 Jan. 18
82% Feb. 20

97% Mch. 13
79% Jan. 6
100% Jan. 6
103% Jan. 19

98% Jan. 4
98% Jan. 6

78%
78 4
46%

29 1 48
3 102%
31 101

20 100
5 61
3 61%

10 111

85

98"

Feb.

~Mdi".

11

30

90% Jan.
38% Jan.
85 Jan.

Jan. 6
Jan. 6
Feb. 10
Jan. 4
Jan. 17
Jan. 12
Jan. 12
Mch. 22
Mch. 22
Jan. 4

85 Feb. 11

98% Feb. 2

5 94% Mch. 29
14 58 Mch. 30
19

70 Jan. 13

100% Mch. 13li 100 Jan. 30

105% Jan. 3
59% Jan. 21

100 Jan. 27
105% Mch. 8

103
99%
1014
113%
87%
102%
100
90

102
87
111

4 Mch. 28 100

% Mch 21

116% Mch.
101% Mch.
102% Mch.
101% Mch.
91 Mch.

Jan.
Mch.
Jan.
Mch.
Jan.
Mch.
Mch.
Jan.
Feb.
Jan.
Mch.
Feb.

5
30
12
24
8

11

23
6
8
4

91% Jan. 19

116% Feb.
101% Jan.

24 102% Mch.

108% Mch.

101 Feb.
90 Jan.
100% Jan.

171 104 Jan.

1
10

95 Mch. 2

105 Mch. 14

90 Mch.
93% Mch.
92% Mch.
98% Mch.

35 Mch. 25

67% Mch.
79% Mch.
91% Mch.

90 Mch.
96 Mch.
102% Mch.

89% Mch.
108% Mch.

103% Mch.
99% Mch. 13

983-
'3,97

LOO
95
L03

Mch.
Mch.
Mch.

% Mch.
Mch.

78%
102%
98
100
75
102%
100%
93%
107%
107%
S5%
84%

Mch.
Mch.
Mch
Mch.
Mch.
Mch
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

120

4
11

9
6
9

20

95 Mch. 2

104 Jan. 30

88% Mch. 31
924 Jan. 5
90 Jan. 5
97 Feb. 14

35 Mch. 25

64 Jan. 17
78 Jan. 12
91 Jan. 9

90 Mch. 13
96% Jan. 27
1024 Mch. 14

89% Mch. 20
105 Jan. 3

103% Mch. 7
98 Jan. 17

98 4 Jan. 20
97 Jan. 6
99% Feb. 23
92 Mch 9
03 Jan. 13

76%
1UI '4

97%
96%
65
100%

10 100
27, 924
31 104%
27 105
31 79%
15 83%

Jan.
Mch.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.

86 Feb. 15

72% Feb. 15

107% Feb.
60% Jan.

27
14

101 Jan. 24

1004 Jan. 10
105% Mch. 8

104%
99%
102%
115
88
103
101
91
103%
89
111
101%

Mch. 28
Mch. 7
Feb. 23
Jan. 31
Mch.
Jan.
Feb.
Jan.
Mch. 30
Feb. 21
Mch. 8
Mch. 28

19
21
31

95% Mch. 21

116%
102
103%
101%
91%
1004
108%

Feb. 20
Feb. 17
Jan. 19
Mch. 1

Jan. 27
Jan. 9
Mch. 17

96% Feb. 23

105 Mch. 14

91 Feb. 20
23
27

98% Mch. 20

93 4 Feb.
924 Mch.

35 Mch. 25

68% Jan. 23
79% Mch. 14
92 Jan. 23

90 Mch. 14
96% Jan. 27
102% Mch. 15

91
109

Jan. 6
Feb. 3

103% Mch. 7
99% Feb. 16

99% Jan. 26
97% Feb. 24
100 Jan. 5
95% Jan. 6
103% Feb. 17

78%
102%
98

100
75
102%
101
93%
107%
107%
85%

25 84%

Feb
Jan
Jan
Feb
Mch. 31
Feb. 14
Jan
Feb
Mch. 31
Mch. 27
Mch. 31
Mch. 15

14
27
16
24

20
10
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N Y
BONDS.

STOCK EXCHANGE

Manufacturing & Indus (Con.).
Am Writing Paper 1st s f 5a 1919
Baldwin Loco Wks 1st s f 5s '40

Beth Steel 1st ext s t 5s... 1926
Central Leather 20-yr g 5s. 1925
Consol Tobacco 50-yr g 4s. 1951
Corn Prod Ref g s f 5s 1931

1st 25-yr s f 5s 1934
Cuban-Am. Sugar coll tr 6s, 1918
Distillers' S C conv 1st g 5s 1927
E I du Pont Powder 4 4s. -1936
General Elec deb g 3 4s.--1942

10-yr gold deb 5s ..1917
Internat Paper 1st con g 6s 1918
Cons oonv s f gold 5s 1935

Int Steam Pump 1st s f 5s. 1929
Lackaw Steel 1st conv 5s. .1923

1st cons 6s series A 1950
5-year conv 5s 1915

NatEnam&Stpg 1st 20-yr5s '29

N Y Air Brake 1st conv 6s. 1928
Rwy Steel Springs 1st s f 5s 1921
Repub I & S 1st & col tr 5s 1934
Union Bag & P 1st s f 5s. . . 1930
Stamped

JS Leather sf deb g 6s... 1913
S Realty & Imp deb g 5s 1924

U S Red & Ref 1st s f g 6s. . 1931
U S Rubber 10-yr coll tr 6s 1918
U S Steel Corp s f g 5s Apr. 1963

Registered... Apr 1963
Va-Car Chem 1st 15-yr 6s. . 1923
Western Elec 1st 5s Dec 31 1922
Westingh El & M con s f 5s 1931

Coal and Iron Bonds.
Buff & Susq I s f 5s 1932
Deb 5s Jan 1926

Sol Fuel & I Co gen s f g 5s 1943
Convertible deb gold 5s. 1911
Col Fuel Co gen gold 6s. . 1919
Col Indus 1st coll tr5s gul934

Pocahon Con Coll 1st s f 5s 1957
Tenn C I & RR gen 5s 1951
Birm Div 1st cons 6s 1917
Tenn Div 1st g 6s. ..Jan 1917
Cah C M Co 1st gu g 6s. . 1922

Victor Fuel 1st s f 5s 1953
Va Ir Coal & Coke 1st g 5s. 1949

Int
Peri-
od

J
M
J
A
F
M
M
A
A
J
F
J
F
J
M-
A
M
M
J
M-
J
A •

J

M-
J -

J -

J -

M-
M-
J -

J -

J -

J -

M-
F -

F -

M-
F -

J -

J -

J -

A -

J -

J -

M-

Sales in
March.

(Parval.)

f
135,000
15,000

169,000
422,000
11,000
6,000

22,000
3,000

172,000
56,000

302,000
19,000
21 ,000
77,000

161,000
14,000

577,000
15,000
10,000
6,000

Price about
Jan. 3
1911.

90 90 4
864
994
794
97
94

764
834

146
104
844
914
964
85
91 4

Sale
Sale
805*
974
96
97
774
85
814
148
1044
85

Sale
Sale

PRICES IN MARCH.

Mch. 1

.

Bid.
90

Ask.
Sale

884
994
834
95

964
784

10,000
3,000

16,000
82,000
7,000

219,000
1,517,000

18,000
84.000
80,000
158,000

4,000
23,000

28,000

70,000
2,000
3,000

13,000
32,000

10334
97
1014
92
92

10434
90
88
103
104
1034
1004
100
924

Sale
98?^

Salt
974
95
95
1044
Sale
Sale
Sale
Sale
1034
Sale
101
Sale

66
88
98

9934 100
1074
7634 Sale

85
1034 Sale
1044 106
1044 106
107
86
9434 95»4

81
149
10334
844
9234
984
87
94^
91

10234
9734

10334
95
954

10434

Sale
Sale
85
97
964

Sale
Sale
84

Sale
104
854
93

Sale

Sale
954
1044

Mch. 31.

Bid.
894
1024
894
99
854
95

Ask
Sale
Sale
Sale
Sale

954
Sale

82
1034
105

894
844

Sale
Sale

1014
101
924

97
85
984
994
1074
784

Sale
Sale
Sale

104
1054
1044
107

924
994
1004

Sale"
"

854
1044
106
106

96
784
834
81
1474
1004
84
934
984
884
954
94
1024
974
1024

964
964
964

Sale
84
82

Sale
1024
Sale
Sale
99

954
96
103

1044
89
75
1034
1054

1044
90
81

Sale
Sale

95M

1014
1004
924

974
90
964

100
1074
75
824
104
1044
1044
107

Sale
1004
Sale

924
984
1004

76
85
1044
106
106

93 94

Lowest.

Sale Prices.
894 Mch. 27

102 4 Mch. 31
874 Mch. 16
984 Mch. 13
85 Mch.
96 Mch. 20
96 Mch. 16
964 Mch. 21
774 Mch. 31
83 4 Mch. 6

Highest.

Sale
90
1024
894

I

994
3 854

97

145 Mch.
1024 Mch.
84 Mch.
924 Mch.
984 Mch.
88 Mch.
944 Mch.
944 Mch.
102 Mch.
974 Mch.

964
964
784
834

Prices.
Mch. 13
Mch. 31
Mch. 31
Mch. 1

Mch. 16
Mch. 13
Mch. 10
Mch. 22
Mch. 1

Mch. 30

3 149
17 1034

85
934
99 4
88 4
96
95

10 1024
29 974

31
2

30
13
1

29

95 Mch.
954 Mch.
1044 Mch.
89 Mch.
754 Mch.
1034 Mch.
105 Mch.
105 4 Mch.
1014 Mch.
1004 Mch.
914 Mch.

24
1

11
20
24
21
11
4

Mch. 1

Mch. 7
Mch. 17
Mch. 23
Mch. 3
Mch. 31
Mch. 24
Mch. 18
Mch. 22
Mch. 30

954
96
1044
90
82
1034
1054
1054

16 1014
22 101
4 924

Mch. 21
Mch. 27
Mch. 29
Mch. 29
Mch. 7
Mch. 7
Mch. 27
Mch. 20;
Mch. 25
Mch. 13
Mch. 31

984 Mch. 14 984 Mch. 14
100 Mch. 111100 Mch. 11

75 Mch. 22 78 4 Mch. 1

104 Mch. 29 1044 Mch. 9
1044 Mch. 7,1054 Mch. 7|

105 Mch. 23,105 Mch. 23

87
94

Mch. 23 884 Mch. 22
Mch. 13 96 Mch. 3

RANGE SINCE JAN. 1.

Lowest. Highest.

Sale
894
1024
8634
984
814
96
954
954
764
824
81
145
1024
84
914
964
87
90
944
102
974
1034
904
92
034
89
754

103
1034
1034
1004
1004
914

Prices

.

Feb. 20
Mch. 31
Jan. 3
Mch. 13
Jan. 11
Jan. 19
Jan. 10
Jan. 31
Jan. 13
Jan. 19
Feb. 2
Mch. 3
Mch. 17
Jan. 7
Jan. 5
Jan. 9
Feb. 25
Feb. 17
Mch 29
Feb. 2
Jan. 4
Feb. 4
Feb. 8
Feb. 4
Feb. 21
Jan. 4
Mch. 24
Jan. 3
Jan. 6
Jan. 4
Jan.
Jan.
Jan. 14

Sale
9034
1024
894

100
854
97
97
97
794
834
814

151
1044
87
934
99 4
88 4
96
954
105
974
1034
954
96

105
90
88
104
1054
1054
102
101
93

Prices
Feb. 6
Mch. 31
Mch. 31
Jan. 10
Mch. 16
Jan. 16
Feb. 1

Jan. 16
Feb. 6
Feb. 23
Jan. 12
Feb. 21
Jan. 12
Jan. 26
Jan. 28
Mch. 3
Mch. 31
Mch. 24
Feb. 14
Jan. 11
Mch. 30
Feb. 4
Mch. 21
Mch. 27
Feb. 14
Jan. 19
Jan. 3
Feb. 8
Mch. 27
Mch. 20
Feb. 3
Jan. 12
Feb. 23

964 Jan. 11

974 Jan.
994 Feb.

97 Feb. 27

20 99
14100

Feb. 10
Feb. 10

25 Mch. 22, 794 Feb. 1

1034 Jan.
1044 Feb.
105 Mch.

87
94

Mch.
Mch.

6 1044
1(1054

23 1054

Feb. 24
Jan. 9
Jan. 9

23 884
13, 964

Mch. 22
Feb. 21

a On the basis of $5 to the £ sterling, b On the basis of four marks to one dollar, c 1st installment paid, d Full paid, e Second installmen
paid, s Option sales, y Coupon on. z Flat price.

STOCKS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE.
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STOCKS.
N Y STOCK EXCHANGE

SALES TO APR.l.

Sales in
March.

Par
Interb-Met, vot tr ctfs.100

Preferred ...100
Iowa Central 100

Preferred 100
K C Ft S & M tr ctfs, pref
Kansas City Southern. 100

Preferred 100
Keokuk & Des Moines. 100

Preferred 100
Lake Erie & Western.. 100

Preferred ...100
Lake Shore & Mich So. 100
Lehigh Valley 50
Long Island 50
Louisville & Nashville. 100
Manhattan Railway— 100
Minneap & St Louis 100

Preferred 100
MSt P &SSt M 100

Preferred 100
Leased line certificates.

.

Mo Kansas & Texas— 100
Preferred ..100

Missouri Pacific 100
Morris & Essex 50
Nash Chatt & St Louis. 100
Nat Rys of Mex pref. . . 100
Second pref... 100

N Y Cent & Hud Riv-.100
N Y Chicago & St L...100

First preferred 100
Second preferred 100

N Y N H & Hartford.. 100
Subscription receipts .

.

N Y Ontario & West.. 100
Norfolk & Southern... 100
Norfolk & Western 100

Pref (adjustment).. 100
Nor Ohio Trac & Lt.-.IOO
Northern Pacific 100
Pacific Coast Co 100

First preferred 100
Secona preferred 1 00

Pennsylvania 50
Peoria & Eastern 100
Pere Marquette 100

First preferred 100
Secona preferred 100

Pitts Cin Chic & St L..100
Preferred 100

Pitts Ft Wayne & Chic. 100
RR Securities, Ser A. 1000
Reading Company 50

First preferred 50
Secona preferred 50

Rensselaer & Saratoga. 100
Rock Island Co 100

Preferred 100
Rome Watert'n & Ogd.100
Rutland ,

preferred 1 00
St Joseph & Grand Isl.100

First preferred 100
Second preferred 100

St L & S F, 1st pref... 100
Second preferred 100
C & E 111 stk ctfs.. 100
4% stock trctfs .1000

St Louis Southwest 100
Preferred 100

Southern Pacific Co... 100
Southern vot tr ctfs.fc.100

Preferred do do. .100
M & O stock trust certs.

Texas & Pacific 100
Third Avenue (N Y)..100
Toledo Rys & Light... 100
Toledo St Louis & W..100

Preferred 100
Twin City Rapid Tran.100

Preferred 100
Union Pacific 100

Preferred 100
United Rys Inv of S F. 100

Preferred 100
Wabash 100

Preferred .100
Western Maryland Ry.100

Preferred 100
Wheeling & Lake Erie. 100

First preferred 100
Secona preferred 100

Wisconsin Central 100

Industrial & Miscellaneous
Adams Express 100
Allis-Chalmers 100

Preferred 100
Amalgamated Copper. 100
Amer Agricul Chem 100

Preferred 100
American Beet Sugar. .100

Preferred 100
Am Brake Shoe & FounlOO

Preferred 100
American Can 100

Preferred 100
Amer Car & Foundry.. 100

Preferred 100
American Cotton Oil.. 100

Preferred 100
American Express 100
Amer Hide & Leather. 100

Preferred 100
Amer Ice Securities 100
American Linseed 100

Preferred 100
American Locomotive. 100

Preferred 100
American Malt Corp 100

Preferred 100
Am Smelt Sec, pref B. . 100
Amer Smelt & Refin...l00

Preferred 100
American Snuff 100

Preferred 100
Amer Steel Foundries. 100
American Sugar Refin.100

Preferred, new 100

Shares.
15,080
30,019
3,100
4,350
170

12,200
1,100

300

117\510

6,520
1,310
5,212

12,985
45,417
1,405
1,175

16,925
1,125

321,990

550
12,250

160,403
1,600
100

2,985
1,675
6,275
336

97,925
10

400
104,450

111,864

3,600

1,128,320
3,400
900

40,175
2,100

"~~i66
100
100
200
750

8,280

8
800

1,200
118,438
15,997
7,480

~8~ 250
5,460
900

7,800
8,530
667

Since
Jan. 1.

Shares.
71,851

123,354
12,490
13,795

270
43,950
7,010

200
200
600

"69l",135
2,219

48,260
5,669

17,952
12,985
88,018
4,193
2,675

96,005
4,265

733,025

435
2,750

56,292
395,785

5,100
300|
760

16,8871
7, 145|

39,660
336

325,630
466|

2,880
531,460!

400

200
421,719

Price about
Jan. 3
1911.

Bid.
19%
53%
18
32
73
32
64%
4

35
14
37

325
175%
62
144%
138
25%
35

130
145
89%
31%
63
47%

Ask.
Sale
Sale
Sale
Sale
77%

Sale
Sale
8
45
20
47

450
Sale
66

Sale
140
Sale
50
131%
149
90%

Sale
68

Sale

136
68
34%

111
63

104
87
150
0145
40%

143
71 %

Sale
Sale
68

110
93

Sale
148
42

100% Sale

16,538
100

5,812,350
5,900
6,760

269,955
26,868

444
310
614
600

1,675
35,150

100
183

22,050
24,100

475,335
172,947
59,980

~52~ 270
14,510
2,000

22,330
22,540
6,187

742,370
10,410
9,520

13,535
7,200

34,460
5,570
400
400
100
100

21,300

90
250

2,300
133,445
37,900

100
41,804

650
400
210

16,640
20,605
8,100
400

15,110
600
670
578
750

18,230
2,000
2,020
6,830
970
200
818

1,720
88,950
7,075

270
2,495

13,755
2,100

2,732,495
23,942
40,925
35,505
48,452

149,211
37,520
3,500
6,150
6,800
3,750

33,760

301
4,770

11,075
642,690
90,140

700
234,054

1,620
3,800
2,401

41 ,883
97,295
58,290
2,228

59,205
1,170
1,468
5,578
7,425

34,015
5,350
5,320

35,855
2,796
1 ,300
4,818;
4,120

448,584
21,698

210
599

18,015
32,244
6,107

39y2
116%
98
90
98
128%
17

96
105
163

Sale
Sale
105
110
105
Sale
22
30
65
38
99

112

151 Sale
87% 91
92 96

200
29% Sale
60 Sale
119
33 40

60 65
38% Sale
100 150
50 60
25 26
59% Sale
rll44 Sale
26% Sale
62 Sale
70 85
25% Sale
10% Sale
8 Sale
23% Sale
53 Sale
107 108%

170%
93
31%
60%
15%
35
51
75
4%
13%
5

57

220
8

24
61%
46
84
42%
91%
90}^
127%

9
77%
50%

115
59

Sale
Sale
Sale
Sale
10%

Sale
Sale
77
6

Sale
7

Sale

245
Sale
29

Sale
Sale

Sale
95

Sale
130H
Sale
Sale
Sale
Sale
Sale

220
4%
22%
17%
11
31%
38%

108
3%
35%
86%
73%
103%
260
100
44

115
,112

240
Sale
Sale
184
12^

Sale
Sale
Sale
5%

Sale
Sale
Sale
Sale
300
101
Sale
Sale
115

PRICES IN MARCH.

Mch. 1.

Bid.
19
53%
17%
31
74
34%
65
5

35
15
36

325
174%
60
144%
139
28%

142
153%
89%
33%
66%
56%

Ask.
Sale
Sale
Sale
32%
75

Sale
67%
8
40
20
45

450
Sale
65

Sale
140
Sale
54

Sale
Sale
90

Sale
67%

Sale

Bid. Ask.
18% Sale
53 Sale
16 16%
31% Sale

273 75
34% Sale

x66 67%
5

233
15

140
a70%
37%
108%
55%
101%
82
150%
148%
42

150
Sale
Sale
Sale
62

107
90

Sale
149%
Sale

104% Sale

42
123%
100
85
100
126%
17

96%
105
164%

45
Sale
107
108
107
Sale
22
30
65
38
98
114%

Mch. 31.

8
40
20

35% Sale
2325 450
174 Sale
60 65
144% Sale
2136% 139
23% Sale
37 39%

xl46% Sale
xl56%Sale
288% 90%
33% Sale
66 69
51% Sale

140 146
66 72
35 Sale
2l06%Sale
60 Sale

100 107
80 86
2148% Sale
2146% Sale
41 % Sale

59
108% Sale

a70% Mch. 1

34 Mch. 17
105% Mch. 4
59% Mch. 8

42% 42%
123% Sale
94 104

156% Sale
88 Sale
92 99
185% 200
30% Sale
61 % Sale

115 121

65
41

131
50
31%
65
116%
27
64%
70
28%
9%
7%
23%
53%

109

66
42

180
60
32%
68

Sale
Sale
Sale
85

Sale
Sale
Sale
Sale
Sale
110%

xl74%Sale
x90% 91%
46% Sale
72 74
17% Sale
38% Sale

a50 Sale
75% 77
5

13
6%
62%

227
7%

28
64
59%
100
47%
97
96
137%
9%

82
z53%
118
62%

6
16%
7%
63%

240
8%
32%

Sale
Sale
110
Sale
97%
97%

139
Sale
Sale
Sale
Sale
Sale

85
94

126
16

105
104
Sale
22
30

38
96% 98
100 114%
164%

155% Sale
88 90
97% 98
185% 200
29% Sale
60% Sale

117 121

240
4
23%
21
10%
30
39
1094
3%
32%
87%
77%
105%
275
99 \,

48
a-119
a-117

250
4%

Sale
Sale
12%
32%

Sale
Sale

4
34
87%

Sale
Sale

102"
Sale
Sale
Sale

62 66
41% Sale

140 180
60 62
31% Sale
66% 67%

xl 15% Sale
26% Sale
x63% Sale
270 85
28% Sale
10 10%
7 7%

21 Sale
x48 Sale
2l08%109%
2l34%145
2l76%Sale
93 Sale
45% Sale
74% Sale
17 Sale
37% Sale
49% Sale
74% 76
4% 5

13 16
6% 8
69% Sale

240 245
7% 8%
30% 32%
62% Sale
57 Sale

2101 102
43% Sale

295 97%
294% 96
21 35% 136
9% Sale

280 Sale
253% Sale
115 116%
60 Sale

244
4

23
24
10%
32
37

247
Sale
24%

Sale
12

Sale
38

106% 10S
3% 4%

32 33%
87 88

275 Sale
2104% 105%
2208
299 102
47 Sale

2all9 Sale
s\ 15%117

Lowest. Highest.

Sale
18%
50%
16%
30
75%
33
66%

Prices. | Sale
Mch. 2 19%
Mch. 9 55%
Mch. 24' 17%
Mch. 3| 314
Mch. 16 75%
Mch. 3, 35%
Mch. 9 68

Prices,
Mch. 18
Mch. 20
Mch. 1

Mch. 15
Mch. 16;

Mch. 21
Mch. 17

35 %~M~ch.~ 31*236 Mch. 27

170% Mch. 8 176% Mch. 29

143% Mch.
134 Mch.
23% Mch.
35 Mch.
139% Mch.
153% Mch.
288% Mch.
32 Mch.
67 Mch.
49% Mch.

"2 145%
28 138%
17
13
2
1

24
4

23
18

28%
42
152%
160
90%
344
68%
58

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

a70% Mch.
37% Mch.
109% Mch.
604 Mch.o\sy2 mch. o vvy2 ivicn

101% Mch. 20 101^ Mch

2147% Mch.
2146% Mch.
41 Mch.
60 Mch.
102% Mch.
a90% Mch.
40% Mch.
120 Mch.

16 150?*
148%
42
60

3;109%
28a90%
15! 434 Mch.
4 125% Mch.

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

124% Mch. 9

96 Mch.

153% Mch.
88 Mch.
97 Mch.

28% Mch.
58 Mch.

40 Mch.
20% Mch.
55 Mch.
39% Mch.
62% Mch.
40% Mch.

60 Mch.
30 Mch.
66 Mch.
114% Mch.
25% Mch.
63 Mch.

2 60 Mch.
4 32 Mch.

67% Mch.
3 118% Mch.
4 27% Mch.
2 65% Mch.

27% Mch.
8% Mch.
6% Mch.

21 Mch.
x48 Mch.
xl08 Mch.

2

2
27
27
31
l(i

2170% Mch.
290% Mch.
45 Mch.
72 Mch.
16% Mch.
36% Mch.
49% Mch.
75 Mch.
5 Mch.
14% Mch.
6% Mch.
61% Mch.

a240 Mch.
8 Mch.
30% Mch.
61% Mch.
54 Mch.
102% Mch.
43% Mch.
97 Mch.
96 Mch.
136% Mch.
9% Mch.

280 Mch.
52 4 Mch.
114% Mch.
59% Mch.
104% Mch.
240 Mch.

4 Mch.
22% Mch.
21 Mch.
10% Mch.
30% Mch.
36% Mch.
1004 Mch.
3% Mch.
31% Mch.
80 Mch.
73% Mch.

.rl03%Mch.

21
16
6
2

13
24
8
14
14
15
31
31

3
13
8
2

14
8

11
1

7
3
2

21
2(1

8
11

4
10

127% Mch. 15

98% Mch. 21

158% Mch.
90 Mch.
97% Mch.

30% Mch.
61 % Mch.

40 Mch.
20% Mch.
55 Mch.
39% Mch.
65 Mch.
43 Mch.

29% Mch.
11% Mch.
74 Mch.
23% Mch.
53% Mch.
109 Mch.

178%
94%
484
76%
17%
39%
51%
75%
5%
14%
6%

72

a240
8
32%
65
59%
102%
474
98
97

137
10%
82%

2 54%
118
62%

105
245

4
24%
254
11%
33%
30 4
110%

4
33%
87%
77%
105%

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

2'J

28
22
22
14
14
8
2

15
30
2

30

21

17
15
15
1

2 1

1

IS
9
4
1

1

29
1

1

11
27
9
1

14
18
20
14
1

21
2 1

23
1

1

102 Mch. 14 2102 Mch. 16
45% Mch. 4 48 Mch. 1

?117 Mch. 4 121 Mch. 21

1

115% Mch. 27 !2ll7%Mch. 10

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.
18% Mch. 2
50% Mch. 9
16% Mch. 24
30 Mch. 3
75 Feb. 24
32 Jan. 3
644 Jan. 3

Highest.

35% Mch. 31
16% Feb. 1

39 Jan. 23

170%
60 %
142%
134
23%
35
132%
147%
88%
31
634
45%

Mch.
Feb.
Jan.
Mch.
Mch.
Mch.
Jan.
Jan.
Mch.
Feb.
Jan.
Jan.

Sale Prices.
20% Feb. 10
55% Jan.
19% Feb.
33% Jan.
75% Mch
35% Feb.
68 Mch

4
3

17
16
21
17

39 Feb. 3
16% Feb. 1

40 Jan. 13

8 181%
4 63

25 148%
28ll41
17' 31

«50
152%
160
90 4
36%
68%
63

140%
70
34
105%
59%
101%
87
147%
9146
40%
60
100%
90
39%
116
100

Jan.
Jan.
Mch.
Mch.
Mch.
Feb.
Feb.
Mch.
Jan.
Jan.
Mch.
Jan.
Jan.
Jan.
Jan.
Jan.

101
124%

Jan.
Mch.

96
112

Mch.
Feb.

150% Jan.
88 Mch.
94 Jan. 5

28% Mch. 3
58 Mch. 3

40
18
50
39
62
38

145
59
24
59

xll
25
61

Feb.
Jan.
Jan.

% Mch.
Jan.

% Jan.
Feb.
Feb.
Jan.

% Jan.
4% Jan.
% Mch.
% Jan.

25 4 Jan.
8% Mch.
6% Mch. 27

21 Mch. 27
x48 Mch. 31
108 Jan. 11

169%
90%
31%
60%
154
32%
494
75
4%
124
5

57

235
7%
27%
61
46
101%
39%
92 4
90
128%
8%

77
504
114%
55%
104%
a224
3%

20
17%
10%
304
3<;i,

106%
3%
31%
86
72%
103%
280
100%
43%

113
111

Jan.
Mch.
Jan.
Jan.
Jan.
Jan.
Mch.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mch.
Jan.
Mch.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mch.
Mch.
Feb.
Mch.
Mch.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.

20
27
6
3

3
27
12

'J

6
5
6
5
3

13
11
2

11

25
10
17

13
16
2

21

17
8

11

3
3

27
30
3
6
5

Feb. 3
Jan. 16
Jan. 18
Jan. 6
Feb. 15
Feb. 14
Mch. 30
Mch. 30
Feb. 16
Feb. 8
Mch. 29
Feb. 15

143
72%
38%
115%
65
101%
90
1514
£149
44%
60
109%
90%
43%
128%
102

Feb. 2
Jan. 26
Feb. 15
Feb. 3
Jan. 19
Mch. 20
Jan. 27
Feb. 23
^Feb. 27
Feb. 6
Mch. 10
Mch. 28
Jan. 18
Mch. 6
Feb. 1

Jan. 10

102 Jan. 11
130% Feb. 2

100
112

Jan.
Feb.

17
17

161% Feb. 7
91 Feb. 3
99% Feb. 8

33% Feb. 1

65% Feb. 1

40
21
55
40
68
44

145
62
34
69
121%
29
66%

Feb. 24
Jan. 27
Feb. 2
Jan. 27
Feb. 6
Feb. 6
Feb. 16
Feb. 23
Feb. 4
Feb. 21
Feb. 2
Feb. 7
Feb. 7

30% Feb. 21
12 Jan. 5
8% Jan. 17
24% Feb. 8
53% Jan. 5

111 Feb. 2

1814
94%
49
76%
18%
40%
51%
77
6
17%
8
72

a240
8%

34
67%
59%
103
47%
98
97
138
10%
82%
57%
118%
62%
1054
a255
4%
25%
25%
12%
34
42%
110%
44
364
89
M >.,

106
<i290
102
52%
122%
119%

Feb. 6
Mch. 28
Feb. 20
Mch. 22
Feb. 23
Feb. 23
Feb. 1

Jan. 6
Feb. 21
Feb. 3
Feb. 7
Mch. 30

Feb. 2
Jan. 30
Feb. 3
Feb. 6
Feb. 28
Feb. 9
Mch. 1

Mch. 18
Feb. 27
Feb. 23
Jan. 25
Feb. 9
Feb. 8
Feb. 4
Feb. 28
Feb. 16
Jan. 27
Jan. 31
Feb. 8
Mch. 14
Feb. 14
Feb. 14
Feb. 1

Mch. 1

Jan. 18
Jan. 25
Feb.
Feb.

Feb. 24
Mch. 16
Feb. 9
Feb. 27
Feb. 14
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STOCKS.
N V STOCK EXCHANGE

\SALES TO APR. 1.

Par
Amer Teleg & Cable. . . 100
Amer Teleph & Teles;, . 100
Amer Tob (new), pref. 100
American Woolen 1

;

i

Preferred 10(

Am Writing Paper, pf.100
Anaconda Copper 25
Associated Oil 100
Batopilas Mining 20
Bethlehem Steel Corp. 100

Preferred 100
Brooklyn Union Gas.. 100
Brunsw'kTerm&RySeclOO
Butt erick 100
Central Leather 100

Preferred 100
Cfnt & So Amer Teleg _ 100
Chino Copper 5
Solorado Fuel & Iron .100

Preferred 100
Sol & Hock Coal & TronlOO

Trust Co certs full paid.
Comstock Tunnel 2

1st income 4s
Consolidated Gas N Y.100
Corn Products Refin..l00

Preferred 100
Crex Carpet 100
Cuban-Amer Sugar 100

Preferred .. 100
Detroit Edison
Distillers' Secur Corp.. 100
E I du Pont Pow pref. . 100
Federal Min & Smelt.. 100

Preferred 100
Federal Sugar Refining 100

Preferred 100
General Chemical 100

Preferred ...100
General Electric 10C
Goldfield Consol Mines. 10
Homestake Mining 100
Internat Harvester 100

Preferred 100
fnt Mer Mar stk tr ctfs.100

Preferred 100
International Paper— 100

Preferred .100
Internal, Steam Pump. 100

Preferred 100
Lackawanna Steel 100
Laclede Gas (St. Louis) 100

Preferred 100
Mackay Companies 100

Preferred ..100
Vlanhattan Beach Co. .100
National Biscuit 100

Preferred 100
Nat Enamel & Stamp. 100

Preferred ..100
National Lead.. 100

Preferred 100
Nevada Consol Copper. 5
New York Air Brake.. 100
New York Dock .100

Preferred 100
No Amer Co new stock. 100
Ontario Silver Mining. 100
Pacific Mail SS 100
Pacific Telep & Teleg.. 100

Preferred 100
People's Gas L & Coke. 100
Philadelphia Co (Pitts) 50
Pittsburgh Coal of N J. 100

Preferred 100
Pressed Steel Car 100

Preferred 100
Pub Serv Corp of N J. .100
Pullman Company 100
Quicksilver Mining 100

Preferred .100
Railway Steel Spring. .100

Preferred 100
Ray Consol Copper 10
Republic Iron & Steel 100

Preferred 100
Sears. Roebuck & Co.. 100

Preferred 100
•aioss-Sheffield Steel&l.lOO

Preferred 100
South Porto Rico Sug.100

Preferred 100
Tennessee Copper Co. . 25
Texas Co (The) 100

Rights
Texas Pac Land Trust. 100
UnderwoodTypewrit'r _ 1 00

Preferred 100
Union Bag & Paper... 100

Preferred 100
United Cigar Mfrs, pf.,100
United Drv Goods Cos. 100

Preferred 100
U S Cast Iron Pipe & F.100

Preferred 100
US Express 100
U S Realty & Improv.100
U S Reduc & Refining. 100

Preferred 100
U S Rubber 100

First preferred 100
Secona preferred 100

United States Steel 100
Preferred 100

Utah Copper 10
Va.-Carolina Chemical. 100

Preferred 100
Va. Iron Coal & Coke. . 100
Vulcan Detinning 100

Preferred 100
Wells, Fargo Express. . 100
Western Union Teleg.. 100
West'gh E & Mfg assent 50

First preferred 50

Sales in

March.

Share*.
100

31 ,022
5,863

26,060
6,940
972

3,215
3,000
1,027
3,900
4,025
1,800
850

1,100
29,60.5
9,190

40
18,205
8,800
100

1,000
100

1,600

35,048
8,310
3,582
405

700
615

13,730
355
225
855

1 ,005

945
650

10,435
65,855

100
6,750
2,056
702

2,625
3,850
3,400
4,350
3,775
385

16,530

1 ,050
3,632

16,610
1,723
2,200
100

15,935
2,150
9,600
427

4,650
200

2,905
18,510

398
18,445
6,810

23,900
17,543
4,070
970

1,095
5,740
200

1 ,350
1,445
5,123
5,500
1,935
1,875
365

1,600
33
50

900
8,050
3,340
7,242
300
500
170

100
155

1 ,725
1 ,865
760
340
345

4,050
100

87,255
3,020
2,200

,312,920
18,825
21,575

109,758
2,306
1,200

1 ,088
12,035
8,620
1,270

Since
Jan. 1.

Price about
Jan. 3
1911.

PRICES IN MARCH.

Shares.
1,710

141,929
17,616
36,360
12,468
17,922
24,4601
3,000
3,722!

32,800
13,625
11,523
3,575
3,125

119,680
18,126

104
18,205
45,195

300
1,600
100

12,630

321
31
11
1

2

54

6

,858
,560
,623
,335
.400
,000
715
,918
861
,050
,861
.835

5
3

29
230

65
10
4
9

17
20
35
14

106

121
,135
,085
,135
854
,102
,535
,252
,300
41
078j
755
,027
68
,680

Bid.
78
140%
93
30%
91 %

Ask
84

Sale
94

Sale
Sale

$38%
45
$2
29
59

135
8%
28
31%
104

Sale
52
4

29%
Sale
Sale
10
30

Sale
Sale

31

110H
4

Sale
117

5

135% Sale
14}£ 15
78 Sale
57
36
88

67
39
91%

33 34

12 20
45% 55
25 35
85

,260
,027

33
5
4

41
3

53
1

,990
219
015
336
,160
,715
,825
,777
100

28
1

18
74

40
20
36
22
23
4

12
11
1

,170
,750
,180
755
513
,461
,817
,450
,963
,130
,495
975
,990
,300

13
3
5

41
13
5

10

1

75
13
7
2

3
2

6
6
4
5
1

11

165
14
8

,513
76
78

261
5

3

,390
,915
,123
,335
,242
,290
975
,100
723
250
498
,305
415
,242
,000
500|
170!

,915
,419
355
,102
,800
,583
,814
,238
,895
900
200
,319
,,x,s.-»

,520
, 125
,253
,695
, 1 95
,821
,'.,80

95 102
101% 104%
151% Sale
$7% S^ale

84% 88
109 Sale
122% Sale
4% 4%
15% Sale
12% Sale
54 Sale
40% Sale
85% Sale
35 42
106 Sale
80 102
89 93
74% 75%
2% 4

118% Sale
125 Sale

Mch . 1 Mch. 31. Lowest. Highest.

16
80
54
104

17%
86
56

108
$18% Sale
70% Sale

35
65 68
65% Sale
1% 2%

27% 29
44 Sale
90 99
105 3-6 Sale
xl00% Sale
17% Sale
66% 70
30% Sale
92y2 Sale

159" Safe"
1% 3%
334 5

32 33
92 Sale

Bid.
82
146 34
96%
333-2

95 34
29

$38 34
45
$2%
31
59
139%
9%
27%
30
103%
119

Ask.
86

Sale
Sale
Sale
Sale
31
39
52

Sale
Sale
62
140%
10%
29

Sale
Sale
121

33 Sale
110J4 125

3

14134
13%
78%
63
3434
8S

Sale
Sale
79?4
70
3734
9034

30 31
9134 93
185 Sale

11934
4914 50

11234
82
109 113"

$33% Sale
13534 Sale

45
3,839

58,810
20,610
2,090

88 9134

8
53
100
100
102
16
52
93
69
434

14
37

111
72
72

9
59
103
10234
10234
17

Sale
100
7034
7

17
3734

Sale
7434

Sale
11634 Sale
$44% Sale
62 '4 Sale
123% Sale

152 160
73 Sale
66 Sale

120 123

37%
84 34
2834
61
41
90
126
10534
152
$6%
8434
11634
123
4%

1534
1134
49%
4134
88
42

xlll
95
91%
7634
234

122
al28
18
87
55 34
107
$18%
68
25

Sale
87
3234
66
45

130
107
153
Sale
8734

Sale
Sale

534
1734

Sale
Sale
Sale
Sale

Bid.
80

a
- 145
297%
31%

289 34
29%

$38 %
52
$2
31
6134

2140
9%

29
28%
99 %

xll9
$22%
31%
110

2
12

Ask.
85

Sale
Sale
Sale
Sale
Sale
Sale
Sale
2%

33
Sale
142
10
31%

Sale
Sale
121
Sale
32%

125

144%
14%

X78
67
34%
90

xl07
35

a87
26%
60

Sale
Sale
Sale
75
36%
92

Sale
Sale
39
65

Sale

131 125
2106% 108
2148% Sale
x$5% Sale
85 87%

2118 Sale
123% 125
4% 5 34
17% Sale
10 11
48 49
40% Sale
8834 Sale
45

2103 Sale

71
1%

25
5234
90
105%
106%
19%
71
33%
97%
119
159%
1%
3

35
99%

94
Sale
3%

Sale
Sale
Sale
93

Sale
Sale
Sale
72
30
67

Sale
2%

Sale
Sale
99%

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
2%
5

Sale
Sale

33%
99
190

Sale
99%

Sale

53% Sale

a85 Sale
112 Sale
$38% Sale
135% Sale

89 Sale

7%
56%
103
105%
105%
18
58%
?100
67%
3%

11
47
114
79
x77%
119
$45%
69%

127

8%
59%
105
106%
105%
19

Sale
Sale
69
4%

19
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

a165 Sale
74% Sale
09 :,

j Sale
119 120

291 93%
27634 77%
2% 3%

2l32%Sale
126% 129
17 18%

286 94
252% Sale
105% 107
2$18 Sale

73
25 30

x 66
272 Sale
1% 2

24 24%
51 % Sale

x95 98
107% Sale
xl06% 107
213-2 Sale
78% Sale
33 Sale
98! 99
xll8% 119
159 160
1% 3
3 5

34 Sale
299 Sale
$16% Sale
33 % Sale

296 97%
A 145 147%
2 121%
52 54

Sale
81
144
96%
3134

286 34
27%

$38
48
$2
30
60
139%
9%
28%
26%
•99
a 120
$22 %
31
110

14
20c.

Prices.
Mch. 9
Mch. 3
Mch. 3
Mch. 29
Mch. 29
Mch. 17
Mch. 2
Mch 24
Mch. 3
Mch.
Mch.
Mch.
Mch.
Mch.
Mch. 14
Mch. 13
Mch. 2
Mch. 25
Mch. 2
Mch. 23
Mch. 3
Mch. 22
Mch. 7

139% Mch. 4
13% Mch. 1

£78 Mch. 31
69 Mch. 3

89% Mch. 9 93 Mch.
108% Mch. 10 110% Mch.

Sale
81
147%
100%
36%
95%
29%

$39
52%
$2%
32%
63%
142%
10%
31
30%
103%
a-122
$22%
33%
110

2
14
24c.

Prices
Mch. 9
Mch. 28
Mch. 14
Mch. 21
Mch. 1

Mch. 14
Mch. 14
Mch. 31
Mch. 10
Mch. 14
Mch. 28
Mch. 22
Mch. 17
Mch. 30
Mch. 15
Mch. 1

Mch. 30
Mch. 23
Mch. 14
Mch. 23
Mch. 3
Mch. 22
Mch. 9

146% Mch.
14% Mch.
80% Mch.
70 Mch.

35 Mch. 31
84% Mch. 2
23% Mch. 4
59 Mch. 3
4034 Mch. 13

127% Mch. 13
105% Mch. 2
xl45% Mch. 3
.c$5% Mch. 31
85% Mch. 29
115% Mch. 13
123 Mch. 1

4% Mch. 2
15% Mch. 3
10 Mch. 13
47% Mch. 10
39% Mch. 4
87% Mch. 3
44 Mch. 18

xl02%Mch .27

38% Mch.
84% Mch.
30 Mch.
61 Mch.
46 Mch.

131% Mch.
2l07%Mch.
152 Mch.
$7 Mch.
85% M«h.

2119 Mch.
124% Mch.

5 Mch.
17% Mch.
11% Mch.
49% Mch.
41% Mch.
89% Mch.
44% Mch.
112 Mch.

RANGE SINCE JAN. 1.

Lowest.

91% Mch. 28x93% Mch.
275% Mch. 21 77 Mch.

121 Mch.
125% Mch.
17 Mch.
88% Mch.
51 Mch.
105% Mch.
2$18 Mch.
70 Mch.

28O 83
20110% Sale
$38% Sale
129 Sale

88
63%

103
7

257
102
105
104%
16%

a56
98
72%
3%

11
42%
112
77%
277%
119
244 %
66%

X124
57

95
Sale
Sale

8
59%
104
106
105%
18

Sale
102
Sale

5
19

Sale
114
Sale
Sale
Sale
Sale
Sale
126%
62

164 Sale
273 !4 Sale
66% Sale
120 121

69%
1%

24
50%
96
103%
105%
19%
71
31%
97
119
159
2%

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

32%
x98
$16%
31%
297%
ftl44
121%
52

oll2
a85
112
$36%
129

%
87
63
103

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

58% Mch.
101% Mch.
105% Mch.
104% Mch.
17 Mch.
58% Mch.

o98 Mch.
66% Mch.
3% Mch.

39 Mch.
112 Mch.
76% Mch.
274% Mch.
118 Mch.
$43% Mchi.
65% Mch.

12634 Mch.
54 Mch.

0158 Mch
71% Mch. 8
66 34 Mch. 27
117% Mch. 6

2135 Mch.
129% Mch.
18 34 Mch.
88% Mch.
55% Mch.
107 Mch.
$19% Mch.
72 Mch.

272%
1%
25%
5434
99%
108
109
22%
79%
33%
98
120
161%
2%

Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.
Mch.

Sale
81
140%
93'^
30%
8634
27%

$38
48
$2
29
59

135
9

28
26%
99

oll6
$22%
31
110

2
14
20c.

Prices.
Mch. 9
Jan. 3
Jan. 4
Jan. 3
Mch. 29
Mch. 17
Feb. 24
Mch. 24
Jan. 26
Jan.
Jan.
Jan.
Jan.
Feb.
Mch. 14
Mch. 13
Jan. 30
Mch. 25
Jan. 3
Mch. 23
Mch. 3
Mch. 22
Feb. 23

Highest.

12
3
3
6

16

135%
13%
74%
60
35
88%
107%
232%
82
17%
48%
35

Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

3
10
10
26
2

19
5
U
18
28
11
19

alOO Jan. 19
103% Jan. 10
xl45% Mch. 3
$5% Jan. 14
84% Feb.
109 Jan.
122% Jan.
4% Jan.
15% Jan. _

10 Mch. 13
47 Feb. 21
39% Jan. 26
84% Jan. 26
38 Feb. 16

xl02% Mch. 27

15
3
3

18
17

Sale
85%
147%
100%
36%
96
34%

$41
52%
$2%
33%
64
142%
10%
31
33%
105
0122
$22%
36%
110%
4%

14
26c.

Prices.
Jan. 18
Mch. 28
Mch. 14
Mch. 21
Feb. 8
Feb. 7
Feb. 6
Mch. 31
Jan. 27
Feb.
Feb.
Jan.
Feb.
Mch. 30
Feb. 2
Feb. 10
Mch. 30
Mch. 23
Feb.
Jan.
Feb.
Mch. 22
Feb. 11

1

18
9

15

6
9
8

146%
IS
80%
70
35%
93
110%
38%
84%
36
65%
46

Mch. 22
Jan. 5
Mch. 30
Feb. 8
Jan. 17
Mch. 22
Mch. 21
Mch.
Mch.
Feb.
Feb.

1

2
16
16

Mch. 16

91% Feb. 24
74% Jan. 18

117% Jan.
124 Jan.
17
85
51

Jan.
Jan.
Mch.

105% Mch.
$18 Mch.
70 Mch.
25 Feb.

135
107%
155%
$7%
85%
121%
124%
5%

18
13%
56%
44
89%
44%

11434

Feb. 16
Mch. 28
Feb. 10
Jan. 3
Mch. 29
Feb. 20
Feb. 6
Jan. 30
Jan. 24
Jan. 31
Jan. 17
Feb. 8
Mch. 20
Mch. 10
Jan. 20

95
77

Feb. 2
Mch. 7

64 Jan.
1% Jan.

24 Mch.
44 Jan.

a95 Jan.
103% Mch.
xl00% Jan.
17% Jan.
67% Jan.
303-3 Jan.
92% Jan.
116% Jan.

20|159 Jan.
29 1 2% Mch.

35
99%
$17%
34%
99%
190
X122
54

oll2
085
112
$39
136

1

89
63%
103

Mch
Mch
Mch.
Mch,
Mch,
Mch,
Mch,
Mch,
Mch,
Mch,
Mch,
Mch,
Mch,
Mch.
Mch,
Mch.
Mch,

31 Jan.
92 Jan.

29 $16% Mch.
15 1 31% Jan.
14 93 Jan.
1 /il44 Mch.
1511934 Jan.
14 1 50 Jan.
161112
1 a85
1

30
7|

13
li

23'

311

259
101
106
105
17
58

alO
73
3

1 ..

Mch.
. Mch.

34 Mch.
% Mch.
% Mch.
% Mch.
2 Mch.

' Mch.
Mch.

47% Mch.
114 % Mch.
79 Mch.
7933 Mch.
119% Mch.
45% Mch.
70% Mch.
128% Mch.
61 Mch.

14al65 Mch. 1

74% Mch. 1

70% Mcli. 1

121 Mch. 29

110

Feb
Mch.
Feb.

$32 Jan.
129 Mch.

% Mch.
87 Mch.
63

103
8
56 ^

Mch.
Mch.
Jan.
Feb.

101% Mch.
100 '4 Jan.
102% Jan.
15 Jan.
50 Jan.
95 Jan.
05% Jan.
3% Mch.
11% Feb.
36 Jan.
109 J-2 Jan.
72% Jan.
71% Jan.
116% Jan.
$43% Mch.
62% Jan.
123% Jan.
52 Jan.

o50 Jan. 5

al50 Jan. 18
71% Mch. 8
65% Jan. 12
110 Jan. 14

135 Mch. 30
130 Feb. 4
18% Mch. 27
90 Feb. 18
59 Feb. 4
108 4 Jan. 16
$20 Feb. 6
76 Feb. 4
25 Feb. 16

72 14
1%
29%
54%
99 4

109
109
22%
79%
3634
99%
120
163
2%

Mch. 21
Feb. 28
Jan. 4
Jan. 31
Mch. 10
Jan. 19
Mch. 18
Mch. 23
Mch. 28
Feb. 6
Feb. 23
Feb. 7
Jan. 30
Jan. 13

38
100
$17%
35%
99%
192
.rl22
5634
112
90
113
$39%
136%

92
63%

103
9

5934
xl04
106%
107
19
61

ol05
7332
4%

1134
47%
Ill's
79
82%
120%
$47%
70%

I 28 '

2

66

Feb. 3
Feb. 23
Mch. 29
Feb. 6
Feb. 1

Feb. 6
Mch. 15
Feb. 6
Feb. 15
Jan. 7
Jan. 24
Feb. 21
Feb. 4
Mch. 13
Jan. 24
Mch. 23
Mch. 31
Feb. 10
Jan. 30
Feb. 23
Feb. 20
Feb. 18
Feb. 23
Feb. 23
Jan. 27
Mch. 30
Jan. 13
Feb. 23
Mch. 1

Mch. 1

Mch. 1

Feb. 6
Feb. 4
Jan. 9
Feb. 28
Mch. 15
Feb. 11

o50
166
76%
71
123

Jan.
Feb.
Jan.
Feb.
Jan.

5
27
19
15

a Less than 100 shares. 6 Ex-rights, c Ex-div. & rights, a" 1st paid, e 2d paid. /Full paid, g 3d paid, h Ex stock div. fc Stamped extended.
x Ex-dividend, z Quoted ex-dividend dining the month and prior to this date.
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General Quotations
OF

BONDS AND STOCKS.
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any

Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of

issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices "and interest," we have adopted
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from
this rule. The reader will understand, therefore, that unless the letter "f" is prefixed to the price, he must pay accrued
interest in addition to the price. This, however, does not apply to income bondsor bonds in default, in which cases the

price includes the interest, should there be any.
3. The letter "/" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest

forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As
already stated in the case of income bonds and bonds in default, the price is always "flat," and no designating mark is

employed to indicate the fact.

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted
per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities

are merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" for mortgage, "g" for gold, "g'd" for guaranteed, "end" for

endorsed, "cons" for consolidated, "conv" for convertible, "s f" for sinking fund, "1 g" for land grant, "op" for optional.

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds Bid.

RAILROAD BONDS
Bonds of companies consol'd are',

often under the consolidated name.'
Adirondack—See Del & Hudson.
Akron & Barb Belt g 4s '42 . J&D 90
Alabama Cent—See South'n Ry.
AlaGt South 1st 5s Dec '27.J&J 105
Gen M 5s Dec 1 1927 £. -J&D 1 104
Bq4%sgMay'll May'16.M&N b 5%
Belt Rv of Chattanooga

—

1st M 5s July 1 1945...J&J 100
Alabama N Orl T & P June—
"A" deb 5s g 191 1-1940. M&N7f 111
"B" deb g 5s 191 1-1940.M&N7/ 107
"C" deb g 5s Nov 1 1940.A&O If 98

Ala Tenn & Nor 5s 1956.. A&O 92
Ala&Vick—Cong 5s 1921. A&O 102
2d consol g 5s 1921 A&O 98
Vicks & Mer 1st g 6s '21 . A&O 109

Albany & Susq—See Del & Hud
Allegheny Valley—See Penn RR
Alleg & West—See Buff R & P
Allentown Term 4s g 1919. .J&J
Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995 Q-J
Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 J&J
Aroostook Northern—See Bango r & Aro
Aroostook Valley—See Canadian Pac.
Asheville & Spartanburg—S U&

Col 1st m g gu 4s 1995..J&JI 78
Atch & East'n Br—4s 1928.J&J
Atchison Topeka & Santa Fe

—

Gen mort gold 4s 1995.. A&O
Adjustment 4s July 1 '95. Nov
Stamped M&N

Convg 4s 1955 opt J&D
Convg4sl960 J&D
Conv g 59 1917. J&D
Deb 4s Ser J 1912 .F&A

Ser K 1913 F&A
Ser L 1914 F&A

Tran S L 1st g 4s 1958...J&J
Chic & St L 1st 6s 1915.M&S
E Okla Div 1st g 4s '28.M&S
Hutch & So 1st g 5s 1928.J&J
San Fr & San Joaquin Vail

—

1st g 5s Oct 1 1940 A&O,
Santa Fe Prescott & Phoenix

1st g 5s 1942 M&S:
Atlanta Birm & Atlantic

—

1st M g 5s Jan 1 1936 op J&J /
Col tr notes5s'10ext to'12M&N
Atl&Birm 1st g 5s 1934 J&J

AtlKnox&Cin—SeeLouis&Nash
Atlanta Knoxv & Nor—See Lou
Atlantic & Dan—See South RR
Atlantic City—5s 1919... M&N

1st consol g gu 4s 1951.. J&J
Atlantic Coast Co of Conn

—

Certs Indebt 5s irredeem.J&D
Certs Indebt 4s opt 1920.J&J /

4s 1925 opt 1910 J&J f
Atlantic Coast Line RR

—

1st cons 4s July 1 1952 M&S
Coltrg4sOctl '52 op M&N
Certs ot Indeb 4s,irred.M&N
Eq 4s Sept '12-Mch'17 M&S
AlaMid— 1st gu g 5s'28M&N
Atlantic Coast Line of SC

—

Gen 1st g 4s Julv '48. J&J
N E ot S C 6s 1933. .J&J

Brun & West 1st 4s '38.J&J
Cent of So Car 6s '21..J&J
Char & Sav gen 7s 1936 J&J
Fla So 1st g gu 4s '45. .J&J
Nor & Car 5s 1939. -A&O
Pet'b'g—ClassA5s g'26.J&J

Class B 6s g 1926.. A&O
Rich & Peters 6s 191 5.M&N

Consol 7s 1915 M&N
Consol 4>^s g 1940 A&O

SavFla&W 1st g 6s '34 A&O
1st M g 5s 1934 A&O

Silver Spgs Ocala & Gulf—
4s g 1918 J&.I

Wil & Wei gen g 5s '35 J &J
Gen mort g 4s 1935 J&J

Atlantic Tenn & O—See So Ry
Atlantic & Yadkin—See Southe
Augusta South—See South Ry.
Aug Term—See Charl & W Car
Austin & Northw'n—Se*> So Par
Bait Chrs & Allan—See Pa RR

Ask.

101

113
109
100
98
105
103

99

83

95

81

98%
91
90%
109
104
111
99%
99
98%
92%
106%
96%

101

110

108

35
84
97y2

isv & N

105 k'

100%

84%

98
ostook.

f 104%
92~"

93%
94

6
".'.'.'.'.

107%

96%
125
95 %
107
133
91
108
107%
116
107
111
101%
124%
110M

95%
109
97

rti Ry

99%
91 3^
91%
110
104%m%

93

97%
106

112

110

38
87
99

ash

106

95

94
94y2

109

97

92

109
116%

124%
111

Bonds

Bait & Cumberland Valley

—

RR 1st M 6s July 1929. ..J&J
Ex 1st M 6s Julv 1931 J&J

Bait & Harrisb—See West Md
Baltimore & Oliio

—

Prior lien 3 %s g 1925 J&J
1st M 4s g July 1 1 948..A&O
4%% notes 1913 -J&D
Pitt Jc&M div 3 %s g'25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941.M&N

S W div 1st g 3%s 1925.J&J
Central Ohio

—

Reor 1st con g 4%s'30M&S
Monon Riv 1st g 5s 1919. F&A
Pitts CI & Tol 1st 6s '22.A&O
Pitts June—1st g 6s '22..J&J

2d g 5s July 1 1922...J&J
Pitts & West—1st 4s '17.J&J
Sch Riv East Side 4s '25.J&D
W Va & Pitts 1st 4s g '90 A&O

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43. .J&J
2d 5s g July 1 1945. J&J
Cons refund g 4s 1951 J&J
Piscat Div g 5s Jan '43..A&O
Van Bur Ex 5s g Jan '43.A&O
Washburn Ext 1st 5s '39F&A
Aroostook Nor—5s g '47.A&O
Nor Maine Seaport 5s '35A&O

Battle Creek & Stur—See MichC
Beech Creek—See N Y C & H
Bellingham Bay & British Col-

lst g 5s Dec 1 1932 J&D
Bell & Caron.—See Illinois Cent
Bell's Gap—See Pa & Northw'n
Belt Ry of Chat.—See Ala Gr So
Belvidere Del—Gu 4s 1927. F&A

1st g gu 3%s 1943 J&J
Bennington & Rutl'd—See Rut
Big Sandy Ry—See Ches & Ohio
Birm Belt—See St L & San Fr
Birmingham Terminal

—

1st gold 4s 1957 guar...M&S
Boca & Loyalton 6s '23 op-A&O
Bonv StlL & Sou 1st 6s '11 .F&A
Boston & Albany—4s 1913.A&0

4s May 1 1933 gu NYC.M&N
4s May 1 1934 gu N YC.M&N
4s May 1 '35 gu N Y C-M&N
3%s Jan 1 1951 J&J
Ref 3%s 1952 gu NYC- -A&O

Boston & Lowell 4s 191 3-.F&A
4s March 1915- ...M&S
4s July 1 1916 J&J
4s Oct 1 1918 A&O
4s April 1932--. A&O
3%s July 1 1919 ...J&J

Boston & Maine—4%s g '44 J&J
4%s April 1 1929 A&O
4s Sept 1 1926 M&S
4s Feb 1 1937 F&A
4s Augl 1942 F&A
3%s Nov 1 1921 M&N
3%s Jan 1923 J&J
3s July 1 1950 --.J&J
PortsGtF&Con 4%s '37 .J&D

Bos & NYAL—See NYNH&H.
Boston & Prov—4s 1918. .J&J
Boston Rev B&L4Hs '27. J&J
Brung & W—See At Coast Line
Buffalo Creek

—

Con M (now 1st) 5s 1941.J&J
Buff N Y & Erie—See Erie
Buffalo Rochester & Pittsburgh
General 5s g 1937 M&S
Con g 4%s 1957 M&N
Equip 4 %s Ser E 1922. .M&N
Equip g 4% Ser F 1927 A&O
Equip 4s Ser G 1929 A&O
Al & West 4s g guar 1998.A&O
Clear & M 1st 5s g gu '43. J&J
Roch & P 1st g 6s 1921. .F&A

Consol 1st g 6s 1922. .J&D
Buffalo & Southwest—See Erie.
Buffalo & Susquehanna Ry.—

1st g 4%S April 1 1953. .M&N
RR— Ref 4s April 1 1951 .J&J

Burl Ced Rap& No—See CRI&P
Rurl & Mo (Neb)—See C B & Q
California Northwestern

—

1st M s f g 5s 1928 gu.-A&O
California Parific—See So Pac
Cam & Clear— 1st 5s g 1941 _J&J

Bid.

112
110

92%
98X
99%
89%

91
90y2
100%
102%
113
112
98
97%
99
95

108
100
80
102y2
95
96

102%

Riv.

98
vox

88
107
99
99
98y2
98%
98%
87y2
87y2
99
98%
98 X
98%
98
94%
103%
102%
96y2
95X
95%
92X
92
73%
104 y2
98 X
102

107

111%
106%
100
98%
95
97%
108%
113%
116

/ 29
/ 38

104

107

Ask.

92%
98%
100%

91%
91%

101
98%

110

81%
106

100

105"

95

102
92%

90
108
100%

99%
99%
99%
89
89

105
103%
97%
96%
96%
94
93

S105%

113

32
42

Bonds

Camden & Atl—See West Jer &
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913--M&S
Can No—Land gr 4s 1919.F&A

1st con deb 4s 1930 gu.J&D30
Can Nor Div 4s 1929 gu.F&A
Imperial Roll Stk 4%s ser V.
Nov 1 1911-1920 gu..M&N

Winnipeg Term g 4s '39 g J&J
Canadian Pacific

—

1st M deb £ g 5s 1915 J&J
Cons deben 4s perpetual.. J&J
Aroostook Val 4%s 1929 F&A
New Brunsw 1st g 5s '34.F&A
Gons deb 4s perpetual. .J&J

Ont&Que deb gu 5s perp.J&D
Carb & Shaw—See Ills Central.
Carolina Cent—See Seab Air L
Carolina Clinchfield & Ohio

—

1st g 5s 1938 op. ..J&D
Carthage & Adiron—See NYC
Catawissa cons g 4s 1948. -A&O
C R la F & N—See B C R & N.
C R & Mo Riv—See Chip & N W
Cent Branch Ry—See Mo Pac.
Cent Br U Pac—See Mo Pac.
Central of Georgia

—

1st M g 5s Nov 1 1945..F&A
Cons g 5s 1945. ..M&N
1st in (up to 5) Nov 1945-Oet
2d in (up to 5) Nov 1945-Oct
3d in (up to 5) Nov 1945_Oct
5% notes Mch 1 191 2..M&S
Eq 4%s Ser H 1912-16.F&A
Eq 4%s Ser I 1911-16. ..J&J
Eq 5s Ser K Sept 1911-17M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946..J&J
Mid Ga & Atl 1st 5s 1947.J&J
Mobile Div g 5s 1946 J&J
Oconee Div 1st g 5s 1945.J&D
Cent RR & Bkg Co of Ga—

Coll tr g 5s 1937 opt. .M&N
Chattahoochee & Gulf RR—

1st g 5s July 1 1930. -J&J
Chat R & South g 5s '47.J&J
Eatonton Br 5s g 1926. .J&D
Ocean SS Co g gtd 5s '20.J&J

Central New England

—

Gen inc g 5s Feb 1 '49.. Oct 1

Dutchess Co 4%s '40 gu.J&D
Central of New Jersey

—

Gen M (now 1st) g 5s '87-J&J
Equip 4s Apr '12 to '13. A&O
Equip 4s May 1911-'12.M&N
Am D&Imp Co gtd 5s '21 .J&J
Leh & W mort 5s 1912.M&N
Con g 4s 1915, 1920, 1925,

1930, 1935. ..J&D
N Y & L Br gen 4s '41.M&S
Gen g 5s 1941 M&S

Central Ohio—See Bait & Ohio.
Central Pacific—See So Pacific.
Cent Vermt 1st 4s May '20-Q-F
Charl&West Car 1st 5s '46. A&O
Aug Term 1st gu g 6s '47.A&O

Chateaugay Ry—See Del & H.
Chattanooga Station Co

—

1st mort g 4s 1957 gu J&J
Chesapeake & Ohio

—

Term 1st g 6s 1922 J&D
1st con g 5s 1939. M&N
General 4%s gold 1992. M&S
Conv g4%s 1930 op '15 F&A
Gen fdg & impt 5s 1929..J&J
Car tr g 4s Ser B '11-'12.F&A
Car tr g 4s Ser C '11-'12.M&S
Car tr g 4sSerH Ocfll-l6A&0
Craig Valley 1st 5s g '40. J&J
Potts Creek 4s 1946 J&J
R & A Div 1st con g 4s '89J&J

2d con g 4s 1989 J&J
WarmSp Val 1st 5s g '41.M&S
Coal River Ry 1st 4s gu'45J&D
Elevator Co g 4s guar '38 A&O
Rig Sandy Rv 1st g 4s '44J&D
Gr'nb*rRylstggd4s'40M&N
Raleigh & 8 W lst4s'36.J&J

Chesterfield & Lancaster

—

1st m e 5s Aug 1 1955. ..F&A
Chicago & Alton Rv

—

1st lien g 3 ^s 1950 J&J
RR refund g 3s 1949. ._A&O
5% notesMchl5'13op'll M&S
Eq Asso'n 4s 191 1-'15..M&N
Miss R Rdee 0s g 191 2.. A&O

Bid.

Seash
103
101
100

If 100
97

103%
ioi y»

102

6 5%%
99

5%
100

If 104:

If 105
97

If 111
Z/102
tf 128

106
106
99
113
104
130

95 100

100

114%
107%

f 103
f 100
f 95
6 5%%
b 4%%
b 4%%
b 4%%

87
105%
105%
109%
102

101%

/ 100
/ 105
f 104

101

98
103

122%
6 4%%
b 4X%
107
100%

Basis
99%
108

90%
105
116

91

112%
100 =

96
105

b 4 '4
,

4-4'
,

102%
84
95
90%
101%
85
82
87%
85
84

95

69
73
99%
5%

100

Ask.

109
105
100%
96
4%%
4X%
4%%
4%%

103

106

123%
4%
4-';,

108

4%%

91 %
119"

92%

112%
100%
96%
107
4%%
4 % ' ;

i % •

.

96%
93

"87%
86
87%
"86%

100

69%
74
99%

'(Basis, f This price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price.
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NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds.

Chicago Burlington & Quincy

—

5s debenture 1913 M&N
Gen M 4s 1958 M&S
Denv Ext col tr 4s 1922. F&A
IllinoisDiv 3 %s'49 op '29. J&J

4s July 1 1949 J&J
Iowa Div s f 5s 1919-.-A&0

Sinking fund 4s 1919..A&O
Nebraska Ext 4s 1927. -M&N
S W Div s f 4s 1921 M&S
Burl & Mo(Neb)con6s'18.J&J
Repub Vail 1st 6s 1919. .J&J
C B & Q joint 4s—See Gt Nor

Chicago & Eastern Illinois

—

Ref & Imp M 4s g '55 op. J&J
1st consol 6s gold 1934.A&O
Gen consol 1st 5s 1937..M&N
Eq 4 y2s July '11 toJan'15J&J
Eq4Hs Ser E to Aug'15.F&A
Cta & I C Ry—1st 5s '36.J&J
Danv&G Cr 1st M 6s '20.M&N
EvTH &Chicinc6s'20.M&N

Chic Gt West— 1st 4s 1959.M&S
Chicago Hammond & Western

1st gold 6s Jan 1 1927. ..J&J
Chic & I C Ry—See Chic & E 111

Chicago Indiana & Southern Ry
Con mtge g 4s 1956 guar.J&J
Ind 111 & la 1st g 4s 1950. J&J

Chicago Indianap & Louisville

—

Refund mtge g 6s 1947.. .J&J
Refund mtge g 5s 1 947 ... J &J
Ref m g 4s 1947 Ser C ..J&J
Indlanap&Louis 1st 4s '56J&J
LNA&C,C&IDiv6s'll F&A

Ch I &StL ShL—See C C C&St L
Chicago Lake Shore & Eastern

—

1st M 4%s 1969 op 1919.J&D
Chic Milw & Puget Sound

—

1st M g 4s 1949 guar J&J-Q-J
Chicago Milwaukee & St Paul

—

Gen g 4s A May 1 1989..J&J
Gen g3HsB May 1 1989.J&J
Terminal 5s gold 191 4...J&J
Deb gold 4s July 1 1934..J&J
Chic & L Sup Div g 5s '21 .J&J
Ch & Mo Riv 1st 5s 1926.J&J
Ch& Pac WestDiv 5s '21. J&J

• Dak&Gt So 1st g 5s 1916.J&J
Dubuque Div 1st 6s 1920.J&J

• Fargo & So g 6s ass'd '24.J&J
La C & D Div 1st 5s 1919.J&J
Milw & Nor 1st 6s 1910—
Ext at 4%% tol913..J&D
1st consol 6s 1913 J&D

Wis & Minn Div g 5s '21.J&J
Wise Vail Div 1st 6s '20..J&J

Ch & No M—See Pere Marquette
Chicago & North Western

—

Con s f 7s Feb 1 1915 Q-F
General M 3%s g 1987.M&N
Gen M gold 4s 1987 M&N
Sink fund deb 5s 1933..M&N
Sinking fund 6s 1929 A&O

5s 1929.. A&O
30-year deb 5s 1921. .A&O 15
Exten bonds 4s 1926. F&A 15
Cedar R & M 1st 7s 1916.M&N
Boyer Val 1st g 3%s '23.J&D
Frem Elk & Mo V 6s '33.A&O
la Minn & NWlst 3%s'35J&J
ManitowGB&NW3 %s'41.J&J
Marshf extlst M 5s '22..A&O
Menom ext 1st g 7s '11..J&D
Milwaukee Lake Shore & W

—

Con 1st 6s gold 1921. .M&N
Mich Div 1st g 6s 1924.J&J
Ashland Divlst g6s'25.M&S
Ext & imp s f g 5s '29.F&A
Incomes 6s 1911 M&N
StP E GrTr 1st 6s g '13.J&J

Mil&StateLine 1st 3 %s'41J&J
Minn & la 1st g 3 %s '24.J&D
N W Un 7s g June 1 '17.M&S
Peoria & Norw 3%s '26.M&S
Prin & Northw 3 %s 1926.J&J
Sioux City & Pac3 %s'36-F&A
Wino & St P 1st 7s 1916.J&D

Chicago Peoria & St Louis

—

Prior lleng 4%s 1930-..M&S
Cons mtge gold 5s 1930 ..J&J
Income 5s July 1 1930

Chic Rock Isl & Pac Railway

—

General gold 4s 1988 J&J
1st mtge 6s 1917 J&J
Ref g 4s 1934 op to 1911. A&O
Coll tr g 4s May '11 to'18M&N
do Ser I 1911. ..M&N
do SerP1918.-.M&N

Eq 4%s Aug'11-Feb '17.F&A
Eq 4%s Oct '11-Oct '19.A&O
Chic R I & Pacific Railroad—

4s gold 2002 M&N
R I Ar& La 4 Ms 1934. M&S

Burl Cedar Rapids & North

—

Con lst&col tr 5s g'34.A&0
Cedar Rap la F & N W—

5s gold guar 1921. .A&O
M&StL 1st gu g 7s '27.J&D

Choctaw Oklahoma & Gulf

—

Gen M g 5s Oct 1 1919. J&J
Consol gold 5s 1952- -M&N
Choctaw & Memphis

—

1st g 5s Jan 1 1949. .J&J
PeoriaRyTer 4s'37 gu op.J&J
Rock Isl & Peoria 6s '25. J&J
St Paul & Kan Cy Short L—

1st g 4%s 1941 opt. ..F&A
Keo & DesM—1st 5s '23. A&O

Chic & St L—See Atch T & S Fe
Chic St L & N O—See 111 Central
Chic St L & Pitts—See Penn Co
Chic St Paul Minn & Omaha-
Con 6s June 1 1930 J&D
Con 6s red to 3 Ms 1930.J&D
Ch St P&Mlst g 6s 1918. M&N
North Wisconsin—6s '30. J&J

Bid.

101%
96%
99
87
99 %
104%
99 %
Q8y4
99
102%
103

124%
109%
5%%
5%%
110%
105
105
85%

Ask.

115

92
95

127 %
107 %
93

100%

103%

95

98%
86%
102%
92
106%
108%
106%
103%
113%
116
105%

100%
103%
106
114

110%
86%
OS } ,

108
111%
106%

96%
112%
91%
127%
87
85%
106
100%

114%
117
117
109%
100.
101
85%
91%
114%
90%
90%
87
113%

f 87
f

f

96
109%
88%
5%

100
94
5%
5%

73%
92%

111%

105
115

102
106%

108
80
109

93
99%

124%
85
124%
124

101 %
97
99%
87%
99%

99%
99

80
126
110
4%%
4%%

Bonds.

86

92%
96

111
94%
89%

95%

98%
87%
102%
92%
107%

106%
104

87%
99
109

107%
98%
113%

111

114%

50
10

96%
110
88%
4%%

4%%
4%%
74
94

112

108%

110
86

93%

125%

126

Chic St P Minn & O—Concl'd.
StP& Sx C 1st g 6s 1919. A&O
S S M&SW 1st M 5s '15.M&N

Chic Subway 1st 5s '28 op.J&D
Chic Terre Haute & Southeast

—

1st & ref g 5s Dec I '60 opJ&D
Sou Indiana 1st g 4s 1951F&A

Chicago Terminal Transfer —
Chic & Gt W 5s g 1 936..J&D

Chicago & Western Indiana

—

Gen g 6s Dec 1 1932 Q-M
Consol g guar 4s 1952 J&J

Chic & West Mich—See Pere M
Chic Wis & Minn—See Wis Cent
Choc Ok & Gulf—See Ch R I & P
Cin Bluff & Chic 5s 1933..M&S
Cincinnati Davton & lronton —

1st guar gold 5s 1941. ..M&N
Cin Find & Ft W—See Cin H&D
Cincinnati Hamilton&Dayton

—

General 5s gold 1942 J&D
2d mort gold 4%s 1937. -J&J
GenM4Hs July 1 1939
1st & ref g 4s 1959 J&J
Guaranteed

4% g coll tr notes '13 op.J&J
Cin Findlay & Ft Wavne

1st gold guar 4s 1923.M&N
Davton & Mich 1st 5s 1911
Ext at 4% % to'31op'17J&J

C I St L & C—See C C C & St L
Cincin Indianapolis & West

—

1st & ref g 4s 1953 guar. .J&J
Ind Dec&W—1st g 5s'35J&J

1st guar gold 5s 1935. -J&J
Eq4s May&",Nov'll M&N

Cin Leb & Nor 1st 5s 1916.J&J
1st cons gu g 4s 1942...M&N

Cincin & Muskingum Valley

—

1st guar gold 4s 1948.. .F&A
Cincin N O & Texas Pacific—
Eqp4%s May'll-1916_M&N

Cincin North 1st g 4s 1951 ..J&J
Cin Rich & F W—7s g '21 .J&D
Cin San & Clev—See C C C&St L
Clearfield&Jeff—See Pa & No W
Clearf & Mahoning—See B R&P
Cleveland Akron & Columbus

—

General gold 5s 1927 M&S
1st cons guar g 4s 1940.. F&A

Unguaranteed
Cleve Cincin Chic & St Louis

—

General 4s gold 1993 J&D
5% gold notes 1911 J&D
Cairo Div 1st g 4s 1939..J&J
C W & M Div 1st 4s g '91 _J&J
StI, Div 1st col tr g4s'90.M&N
Spr&Col Div 4s 1st g '40.M&S
White WV Div 1st 4s'40_J&J
Central Indiana Railway Co

—

1st gold guar 4s 1953.M&N
Chic Ind & St L Sh Line Ry

1st gold guar 4s 1953. A&O
C I S L &Clst 4s g Aug'36.Q-F
Con s f 6s '20 dr@105.M&N

Cin San&Clev con g 5s'28.J&J
Cleve Colum Cin & Indianap

Consol mtge 7s 1914..J&D
Cons sink fd 7s 1914..J&D
Gen con gold 6s 1934..J&J

Id Blm & W ext 4s 1940. A&O
Ind & St L 1st 7s 1919 A. J&J

1st 7s July 1919 SerB.M&S
1st 7s July 1919 SerC.M&N

O Ind & W g 5s Apr 1938.Q-J
Peo & East cons 4s 1940- A&O

2d consinc 4s 1990 Apr 1

Cleveland Lorain & Wheeling

—

Cons now 1st g 5s 1933. .A&O
Stamped subject to call

Con refg g 4%s 1930 red.J&J
Clev & Mah Val—5s g 1938.J&J
Clev & Marietta—See Penn RR
Cleveland & Pitts—See Penn Co
Cleveland Terminal & Valley

—

1st 4s gold guar 1995. ..M&N
Coal & Coke Railway Co

—

1st gold 5s Apr 1 1919. .. A&O
Coal & Iron Ry—See WVaC&P.
Colo Midland—1st 4s g '47. J&J
Colo & Sou 1st g 4s 1929. .. F&A

Ref M g 4%s May 1 '35-M&N
Eq 5s Ser A Oct '11-17. -A&O
Ft Worth & D C 6s 1921 .J&D

Col Sou N O & Pac—See St L &
Colo Spr & Cripple Cr'k D Ry—

1st gold s f 5s 1930 J&J
1st cons 5s Oct 1942 A&O

Columbia & Gr—See South'nRv
Col Connect&Ter—See Norf & W
Col Hock Val&T—See Hock Val
Concord & Mont con 4s '20.J&D
Deb 4s June 1 1920 J&D
Deb 3%s June 1 1920.-.J&D

Conn& Pass—1st g 4s '43. .A&O
Newp& Richf 1st 5s'41 gu J&J

Conn River—Gold 4s 1943.M&S
3%s Jan 1 1923 J&J

Cuba Eastern 1st 6s 1933. M&S
Cuba RR—1st g 5s 1952... J&J
Cum & Penn—1st g 5s '21. M&N
Current Riv—See K C Ft S & M
Dak & Gr So—See Ch Mil & St P
Dallas & Waco—See Mo K & T
Daws Rv & C'l—See El Paso &
Dayton *& Mich—See Cin H & D
Delaware & Bound Brook

—

1st con gold 3%s 1955..F&A
Delaware & Hudson

—

Conv deb 4s June 15 '16.J&D
1st Hen equip g 4%s '22. J&J
1st & ref gold 4s 1943...M&N
Penn Div 7s Sept 1917. -M&S
Adlrond 1st 4%s '42 gu.M&S
Albany & Susq 3 %s gold ] 946

(conv before 1916) gu.A&O
Bluff Point Land Impr Co—

1st M g guar 4s 1940.. J&J
Chateaugay Ore & Iron

—

Guar gold 4s 1942 J&J

Bid.

112%
101
25%

96
82%

105

109%
92%

/

103

101%
100%
67%

98%

86

100%

88
104

101%
96%

90

5
89
117%

107
93

/

93%
100
92%
92%
92%
90%
91%

85

91
94%
106
107

107%
107%
125%
90
117
117
117
100
90

109%
105
95
111%

94

94

64%
95
98

b
112%

SF

103
96

99
97
93%
98
110%
98%
93%
5

100
103

Southw

91

98%
101 Vs
98^
115%
105

93%

92

85

Ask.

112%

26%

98
833-

110

112
92%

1045

101
69
91%
89%
99

90
105

97

4%%
94

108

95

94

94
93%

88

108%

91%
59

112

94%

96

64%
95j<
98%

113"

104%
97%

99%
98
94

110%

94%
20

102

estern

92%

99
101%
98%
116%

94

Bonds.

Delaware & Hudson

—

Concluded
Hudson Coal Co

—

Gu deb 4s 1911-1917.M&N
Rens&Sarreg 1st 7s'21_M&N
Utica Clin & Bing 5s '39.J&J

Delaware Lack & Western

—

Morris & Essex 1st 7s'14M&N
1st con 7s guar 1915..J&D
4%s Pur Mon Jan '12..J&J
Ref g3%s Dec 1 2000.J&D

N Y Lack & Western—
1st 6s g'd Jan 1 1921..J&J
2d 5s g'd cons 1923. .. F&A
Term& Imp 4s gd '23. M&N

Osw & Syracgu 5s '23. .M&N
Valley N Y 1st 5s '11. F&A

Warren 1st refg3 %s 2000F&A
Denver Northwest & Pacific
Northw Term g 5s '26 gu.J&J

Denver & Rio Grande

—

1st con g 4s 1936 J&J
1st con g 4%s 1936 J&J
Improv't gold 5s 1928..J&D
1st & refg 5s 1955 op. ..F&A
Rio Grande Western

—

1st g 4s July 1 1939... J&J
1st cons g 4s 1949 op..A&O
UtCt4 gu g Jan 1 '17.A&0
Utah Fuel 1st 5s 1931 .M&S

Des Moines & Ft Dodge RR

—

1st guar gold 4s 1935 J&J
Des M Iowa Falls & Northern

—

1st g 5s 1931 op 1906 J&J
Des Moines Union 5s 1917.M&N
Detroit Grand Haven & Milw

—

1st Equip 6s Nov 14 '18.A&0
Con gu 6s Nov 15 1918.. A&O

Det Gr Rap & West—See PereM
Detroit & Mackinac

—

Prior lien gold 4s 1995. .J&D
Mortgage gold 4s 1995- -J&D

Detroit Mackinac & Marquette
Land grant inc 7s 1911. .A&O

Detroit Toledo & lronton

—

Ohio South g 4s Mch'41.M&S
Gen lien & divlst g 4s'55 J&D
Con mtgeg 4%s 1980. ..F&A

Detroit & Toledo Shore Line

—

1st gold guar 4s 1953 J&J
Duluth & Iron Range

—

1st 6s 1937.-- A&O
2d mortgage 6s 1916 J&J

Duluth Missabe & Northern
1st gold 6s 1922 J&J
1st consg 6s Jan 1 1923. -J&J
Geng s f 5s Jan 1 1941. ..J&J

Duluth Rainy Lake & Winnipeg
1st gold 5s 1916 op 1911. .J&J

Dul Short Line—See St P & Dul
Duluth South Shore & Atlantic

1st gold 5s 1937. J&J
Dutchess Co—See Cent New Eng
East Tenn Va & Ga—See So Ry
Eastern Minn—See St P M & M
Easton & Amboy—See Leh Val
Elgin Jol & East 5s 1941..M&N
Elmira Cort & Nor—See Leh Val
Elmira & Williamsport

—

1st 6s '10 ext at 4% 1950.J&J
Income 5s 2862.. A&O

El Paso & Rock Isld—See El Pas
El Paso & Southwestern Co

—

New Mexico Ry & Coal Co

—

1st col tr g 5s Oct 1 '47.A&O
lst&con&coll tr g5s'51A&O
Dawson Railway & Coal

—

1st col tr g 5s'51 gu sfJ&J
ElPas&RI 1st g gu5s'51J&J

Erie—NY&Elst4s ext g'47M&N
5s 2d ext gold 1919 M&S
4%s 3d ext gold 1923-.-M&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st cons g 1920 M&S
7s 1st cons g fund 1920-M&S
Prior lien gold 4s 1996--.J&J
Gen lien gold 4s 1996 J&J
Conv gold 4s 1953 Ser A. A&O

Series B 1953 ..A&O
Eq g 4sMay'll-Nov'16.M&N
Col 6s g notes Apr 8 '14A&0 8
Penn coll g 4s Feb 1 '51 -F&A
Buff NY & E 1st 7s 1916.J&D
Buffalo & Southwestern

—

1st g 6s'08ext at5%'18_J&J
2d g 5s '08 ext to 1918.J&J

JeffRR5s gu'09 ext to'19.A&0
Chic & Atl Term 5s 191 8.J&J
Ch & Erie 5s 1st g 1982.M&N
Long Dock 6s con g 1935.A&O
Newb & N Y 1st 5s 1929.J&J
N J & N Y 1st 6s 1910—
Ext at 5% to 1950...M&N

NY&Gr Lake gu g 5s'46.M&N
N Y L E & W C & RR—

1st 6s curr guar 1922.M&NNYLE&WD&I Co—
1st 6s curr 1913 J&J

N Y Pennsylvania & Ohio

—

Prior lien 4%s 1935.. M&S
N Y Susq & Western—

1st refunding 5s 1937. .J&J
2d mtge 4%s 1937 F&A
Gen mtge 5s g 1940... F&A
Term 1st g 5s 1913. ..M&N
Midland of N J 1st 6s 1910

ext at 5% to 1940. .A&O
Wilkes & E 1st g 5s '42.J&D

Erie & Pittsb—See Penn RR—
European & N A—See Maine
Evans Hend & Nash—See Louis
Evansville & Indianapolis

—

Consold g guar 6s 1926..J&J
Ev & In 1st g gu 6s 1924. J&J

Evansville & Terre Haute

—

1st con gold 6s 1921 J&J
1st gen 5s gold 1942 A&O
Eq 4%s Aug '11-Feb '16.F&A

Bid.

94
124%
110

107%
110%
98
90

115
107%
98
105
100
85

91

99%

Ask.

92%

90%
85
88
86

80

100

97%

108

110%

100
112

o & Sou

99
97%

99
102%
100%
105%
103%
105%
96
119%

111%
~92~"

116%

~9<T~

93

93%

161%
92%

92
85%
94

81%

107
104

93
90

---

35 40

68
45
8

75
55
12

82 85

109
104

112
105%

105
105

106%

99

85
75
79
72
5X%
100%
88%

111

101
95
102
98
111%
124%
100

105
100

105%

101%

98

103
80
80
109%

110
100

Central
& Nash

110
109%

112%

thwest.

100%
99

100%
104

t> 5%%

106%

106%
99
120%
118%
86
75%
79%
72%
4%%
100%
88%
113

102

112%

109%

105

"87%
110%

101%

112%

101%

6 Basis. /This price includes accrued interest, k Last sale. Jin London, n Nominal, s Sale price.



Apr., 1911-] RAILROAD BONDS.
NOTICE.—All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.
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Bonds.

Evansville & Terre Haute (cone)
Mt Vernon 1st 6s g 1923. A&O
SulCo Br 1st g 5s 1930. -A&O

E T H & Chic—See Chic & E 111

Fargo & So—See Chic M & St P
Fitchburg—4 %s May 1 '14 M&N
4%s Refunding 1928- -M&N
4s March 1 1915 M&S
4s July 1 1916-.- J&J
4s Refunding 1925 M&N
4s Refunding Mar 1927. .M&S
4s Refunding 1927 A&O
4s Jan 1928 J&J
3%s Oct 1 1920 A&O
3%s Oct 1 1921 ..A&O
Troy & Boston—7s 1924.J&J

Flint & PereMarq—SeePereMar
Fla Cen&Pen—See Sea AirLine
Florida East Coast

—

1st M g 4%s 1959 J&D
Florida South—See Atl Coast L
Florida West Shore

—

1st gold guar 5s 1934 J&J
Fonda Johnstown & Gloversv

—

1st cons ref'g g 4%s 1947.J&J
Gen ref'g gold 4s 1950. ..J&J
lstconref 4%s '52opt._M&N

Ft Smith & Western—
1st M g 4s 1954 A&O

Ft Worth & Den C—See Col & S
Fort Worth & Rio Grande

—

1st 4s g 1928 J&J
Fre Elk & Mo Riv—See C &N W
Galv Har & San An—See So Pac
Gal Hous&Hen—1st 5s '13 A&O
Gen & Wyo 1st g 5s 1929.. A&O
Geor & Alabama—See Seab A L
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st gold 5s 1946 M&S
Geor Midland—See Southern Ry
Georgia Pacific—See South'n Ry
Geo RR & Bank'g 6s 1922.J&J

5s Jan 1 1922 J&J
4s Jan 1 1947 J&J

Georgia Southern & Florida

—

1st gold 5s 1945.. J&J
Gettysburg & Har Ry

—

Con 5s g guar Oct 1 '26. .A&O
Gila Val Globe & Nor—See Sou
Gr Rap Bel & Sag—SeePereMar
Grand Rapids & Ind

—

Exten 1st g 4%s 1941. -.J&J
Muskegon Div g 5s 1926. J&J

Grand Trunk Western Ry

—

1st g gu 4s July 1 1950-.. J&J
Great Northern

—

CB & Qcoll trg 4s 1921. J&J
Great Northern Ry of Canada

—

Con 4s 1934 opt to 1914. A&O
Greenbrier Ry—See Chesapeak
Gulf Beaumont & Kan City

—

1st 6s gold Aug 1 1913..F&A
2d gold 5s Aug 1 1913. -_F& A

Gulf & Ship Island RR—
1st ref & term g 5sFeb'52 J&J

Gulf Terminal of Mobile—
1st mort g 4s 1957 gu.-.J&J

Harrisb Ports Mt J & Lane

—

1st 4s July 1913 J&J
Hartford & Conn Western

—

1st ext g 4%s July 1 1923 J&J
Henderson Br—See Lou & Nash
Hocking Valley Ry

—

1st con gold 4%s 1999. .-J&J
Cartrg4%sMay'll-'12 M&N
Eq g 4s Ser A 1911-'17 F&A15
Col & H V Ext 4s 1948- -A&O
Col & Tol 1st g 4s 1955.. F&A

Hoosac Tunnel & Wilmington

—

1st sk fd g 5s Sept 1922. M&S
Housatonic—See N Y N H & H
Houston Belt & Terminal

—

1st M gold 5s 1937 op.._J&J
Houston E & W Tex—See Sou P
Houston & Tex Cen—See Sou P
Hudson Co 6% notes '11.A&015
6% gold notes Feb 2 '13. F&A

Hudson & Manhattan

—

1st M 4%s 1957 conv...F&A
N Y & Jer 1st g 5s '32optF&A

Huntingdon & Broad Top—
1st g 4s Sept 30 1920 A&O
2d mort 4s gold 1925...F&A
Con 5s g Mar 31 1925. ..A&O

Hutchinson & S—See A T&S Fe
Idaho & Wash Northern

—

1st m g 5s, 1932 opt.-.M&N
Illinois Central

—

1st gold 4s 1951. .J&J
1st gold 3%s 1951 J&J
Main L ext 1st g 3%s'51 A&O
1st mort £ g 3s 1951 M&S
Col tr gold 4s 1952 A&O
Col Tr L N O & T g 4s '53M&N
Pur lines 1st g3^s 1952. J&J
Ref g 4s 1955 op 1918..M&N
Cairo Bridge 4s g 1950. .J&D
Litch Div 1st g 3s 1951. .J&J
Louisv Div 3 %s g 1953. .J&J
Middle Div reg 5s 1921. .F&A
Omaha Div 1st 3s g '51. .F&A
St Louis Div 3%sg 1951 .J&J
St Louis Div 3s g 1951 -..J&J
Sp'gfield Div Ext 3%s'51.J&J
Western lines g 4s 1951.. F&A
Chicago St Louis & N O

—

Con g 5s June 15 '51 J&D15
Con g 3 %sJ'nel5'51 J&D15
Mem Div 1st 4s g 1951 J&D

Kankakee & Southwestern

—

1st mort 5s 1921 F&A
St Louis Alton & Ter Haute

—

Bellev&Car 1st 6s 1923 J&D
St L South 1st g 4s '31 M&S

• -Carb&Shaw 1st g 4s'32M&S
Ind Bl & Wn—See C C C & St L
Ind Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind
Ind & Louisv—See Ch Ind & Ll

Bid. Ask.

106
105

100
103%
98
98
97%
97%
97 lA
97 y2
91%
91%
127

94%

95

97
87
86

f 45

112

104%

129

95

100

96%
81

80

f 112
104%
93

106

104%
Pacific

104%
80

If 95

95 %
82%

e & Ohi

n 101%
101

89 ^

85

98

101

101%
b 4%%
b 4%%

94%
96

85

100
acific

acific

100%
97%

79
102%

n 90
n 85

92%

S8

55

84%

90

94}^

100%

88%
If 81

98
97%
85%
96%
96%
75%
85%
102
75%
85%
75%
87
95%

116%
86
93

106

117%
94%
94

& Sou

105%
88

97

95%

84

102%

90

90

99%

102%
4%%
4%%
95
96%

95

101%

101
97%

80
103^

90
94%

100

102
90

84

98
86%
97
97%

86

86%
77

119%
89

Bonds.

Ind & St L—See C C C & St L—
Indiana Un 1st 4%s '26.-.M&N
Interboro-Met lSee Street & El
Inter Rap Tr/ Ry Securities
International & Gt Northern

—

1st g 6s 1919 M&N
2d 5s 1909.- M&S

Trust Co ctfs of Dep
3d 4s gold 1921 M&S
Eq 5s Jan 1912-1913 J&J
Colorado River Bridge

—

1st M 7s 1920 M&N
Iowa Cent—1st g 5s 1938. -J&D

1st & ref g 4s 1951 M&S
Iowa Falls&SC—1st 7s '17.A&0
Jacksonville Terminal

—

1st M 5s g guar July 1 '39 J&J
Jamestown Frank & Clearfield

—

1st g 4s 1 959 guar J&D
Jefferson—See Erie
Joplin Union Station

—

1st g 4%s 1940 guar op.M&N
Kal Al & G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W—See 111 Cent
Kan City Belt 1st 6s 1916- -J&J
Kansas City Clinton & Sp

—

1st 5s gold 1925 guar A&O
Kansas & Colorado Pacific—See
Kan City Ft Scott & Memphis—
Refdg g 4s 1936 guar.. -A&O
Cons 6s 1928 M&N
Equip notes gold 4%s ser B
Aug'11-Aug 1915 F&A

Current Riv 1st 5s 1927.A&0
Kan City Ft Scott & Gulf—

1st 7s'08 ext5% to'll.J&D
Kansas Citv Memphis & Bir

—

Gen 4s 1934 M&S
Income 5s Mch 1934 Sept 1

Assented M&S
Kansas Citv & Mem Ry & B

—

1st 5s gold 1929 .A&O
Kans & Mo—1st 5s '22. .F&A

Kansas City Mexico & Orient

—

1st gold 4s 1951 F&A
Kan Citv & N W 1st g 5s '33 J&J
Kan City & Pac—See M K & T
Kan Citv St Jos & Council Bl—
Nodaway Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920. .J&D

Kan City Southern

—

1st gold 3s 1950 A&O
Ref & imp't 5s Apr 1 '50 .J&J

Kansas City Terminal Ry

—

1st g 4s 1960 op 1930 J&J
Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Keokuk & Des M—SeeC R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st gold 5s Jan 1 1937. ..J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45. .A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR-

lst mort gold 5s 1911 J&J
2d M 5s July 1 1917 J&J
Gen g 5s July 1 1920 guar J&J

Unguaranteed
WarwVallst4%sJlyl'll A&O

2d 6s Oct 1912. A&O
Lehigh & Lake Erie—See Lehig
Lehigh Valley

—

1st 6s ext g 4s 1948 J&D
Con M 6s ann reg irred'm J&D
Con M 6s R gold 1923.-.J&D
Con M 4%s C 1923 J&D
Con M 4%s ann irred'm. J&D
Genconsgold4s2003..-M&N
Easton & Amb 5s 1920, -M&N
Elmira Cortland & North'n

—

1st pf g 6s Apr 1 1914. A&O
1st gu gold 5s 1914.-. A&O

Lehigh & Lake Erie

—

1st 4%s 1957 gu M&S
Lehigh & N Y 1st 4s '45.M&S
Lehigh Valley Coal

—

1st 5s gold guar 1933..J&J
1st 40-year gu int red to
4% 1933. ..J&J

Lehigh Vallev Rv of N Y—
1st 4%s gold 1940 J&J

Lehigh Valley Terminal

—

1st gold guar 5s 1941.A&O
Middlesex Val 1st 5s'42.M&N
Pa & N Y Canal-
Con M 5s 1939 A&O
Con M 4%s 1939 A&O
Cons 4s 1939 A&O

Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort gold 5s 1935..F&A
Litchfield & Mad 1st 5s'34.M&N
Little Miami—Renew 5s'12M&N
Little R'k&Hot Sp West Ry—

1st g 4s 1939 guar. J&J
Long Island

—

Unified gold 4s 1949 M&S
Refund g gu 4s 1949 M&S
2d mort 7s 1918 F&A
1st cons g 5s July 1 1931. Q-J
1st cons g 4s July 1 1931. _Q-J
Gen mort g 4s 1938 J&D
Ferry 1 st 4 y2s con g 1 922 M&S
4s gold 1932 J&D
Debenture gold 5s 1934.J&D
Montauk Ext 5s 1945 J&J
Brook& Mon 2d 5s 1938.J&D
LICity & F—1st 6s '11.M&N

1st con g 5s May '37.. M&N
N Y Bav Ex R 1st 5s g'43 J&J
N Y B'klvn & Man Beach 1st

gold 5s 1935... A&O
N Y & R B 1st g 5s 1927.M&S
North Shore Branch

—

1st con 5s g Oct 1 1932. Q-J

Bid.

85

107%
113
112
17

100

64
114

100

94

100

107

95
Mo Pac

79^

b 5%
97

100

92

102
98

70
98

73%
100%

97%
ouis W

109
104%
108%
&H R

87

100
101
100%
100%
95
100

h Valle

103
146%
117%
104
111%
97
106%

102
100%

100
94%

109

97

104

113%
105

113%
106
100

70
90
100%

80

90

109%
96
92
98%
93
103%
104
103%
100%
103
101

103%
101%

Ask.

109
115%
112%
27

102
66

94%

102

97

79%
115%

4.90%

90

102%
100

72

74
101

at & G

109%
105%

95

103"

104
147%
118%

112%
97%
107%

105

109%

99

106

114%

96

94%
97%

112%

96
100
96

110

103% 104%

Bonds.

Louisiana & Arkansas Ry

—

1st s f g 5s 1927 M&S
Louisiana Western—See South
Louisv Cin & Lex—See L & N
Louisville Henderson & St L—

1st mort gold 5s 1946 J&J
Louisville & Jeffersonv Bridge

—

Guaranteed gold 4s 1945.M&S
Louisville & Nashville

—

Gen mort gold 6s 1930. .J&D
50-year gold 5s 1937 M&N
Unified gold 4s 1940 J&J
Coll tr gold 5s 1931 M&N
At K & Cin div 4s 1955.M&N
Atl Knox & Nor 1st 5s'46J&D

Consol gold 4s 2002..M&S
Lou C& Lex 4%sg 1931 M&N
N O & Mob 1st g 6s 1930.J&J

2d gold 6s 1930 J&J
Pad&Mem div 1st 4s '46.F&A
Pensacola Div 1st 6s '20. M&S
St Louis Div 1st g 6s '21.M&S

2d 3s 1980 M&S
St L prop 1st g 5s 1916..M&S
E H & N 1st 6s 1919 J&D
Henderson Br 6s g 1931 .M&S
Kent Central—4s g 1987.J&J
L&N Mob&Mont 4%s'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 J&J
L&NTermlst g 4s'52 gu J&D
NasF&S 1st gu g 5s '37..F&A
Newport & Cincin Bridge

—

1st M g 4%s 1945 guar J&J
Pensa & Atl 1st 6s gu '21 F&A
S & N Ala Con M g 5s '36 F&A

Louisv N A & Chic—See Chic
Macon Dublin & Savannah

—

1st gold 5s 1947 guar J&J
Mahoning Coal—See L S & M S
Maine Central

—

Cons 7s 1912 A&O
Coll tr 5s 1923 J&D
Cons 5s Apr 1 1912 A&O
Cons 4%s Apr 1 191 2.. .A&O
Cons 4s Apr 1 1912 A&O
4%% notes Apr 1 1912.. A&O
Eur & N A 4s gold 1933. .J&J
Hereford Ry—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1920 F&A
Upper Coos 1st gu 4s '30 M&N
UpperCoosEx4 %s g '30 M&N
Washington Co Ry 1st g gu
3%s Jan 1954 op 1924.J&J

Manila RR—See Foreign Gov't.
Manitoba & Southeastern

—

1st gu 4s £ Feb 1 1929. .F&A
Marquette Houghton & Ont

—

Mort 6s 1925 A&O
Md Del & Va 5s 1955 gu ..F&A
Maryl & Pa 1st g 4s 1951. -M&S
Income 4s 1951 A&O

Mason City & Ft Dodge

—

1st M gold 4s 1955 J&D
McK'sp't & B V—SeePMcK&Y
Memphis Union Station

—

Col tr notes 5s Nov 1 91 1 .M& N
Merchants' Br—See Term RR
Meridian Terminal

—

1st M 4s 1955 guar M&N
Mexican Central

—

Cons gold 4s 1911 J&J
Equip & coll g 5s 1917. .A&O
2d Ser 5s 1919 A&O

Mexican International

—

Prior lien g 4%s 1947..-M&S
1st con gold 4s 1977 M&S
Stamped guar op to Mar '07,

Mexican Northern

—

1st g 6s 1910 ext to 1930. J&D
Mich Cent—See N Y C & H R
Middlesex Vallev—See Leh Val
Midland of N J—See Erie
Midland Term 5s 1925 J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
Min&Pac—See M St P & S S M
Minneapolis & St Louis

—

1st 7s 1927 J&D
Pacific Ext 1st 6s 1921. -A&O
1st consol gold 5s 1934. .M&N
1st ref'g gold 4s 1949. .. M&S
Col notes g 5s' 11 extto'13F&A

Minn St P & Sault Ste Marie

—

1st cons gold 4s 1938 J&J
2d M gold 4s guar 1949. -J&J
Eqg notes 4%sApr'12-20A&O
M S Ste M & Atl 1st 4s '26 J&J
Minn & Pac 1st 4s 1936- -J&J

Minn Union—See St P M & M
Mississippi Central

—

1st M g 5s 1949 opt J&J
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 4s 1990 J&D
2d gold 4s June 1 1990.. F&A
1st Extension 5s 1944..M&N
1st & ref 4s gold 2004. ..M&S
Gen M s f g 4%s 1936. ..J&J
5% gnotes 1913opt M&N
St Louis div g 4s 2001... A&O
Boonville RR Bridge

—

1st ggus f 4s 1951. ..M&N
Dal&Waco 1st gu 5s'40.M&N
Kan C & Pac 1st 4s g "90. F&A
Mo Kan & E 5s 1942 gu.A&O
Missouri Kansas & Okla

—

IstgguSsMav 1 '42..M&N
MK&T of T 1st 5s gu '42 M&S
Sherman Shreveport & S

—

1st M gu gold 5s 1943.J&D
S W Coal & Imp 1st 6s'29 J&J
Texas & Okla—5s 1943.M&S

Missouri Oklahoma & Gulf

—

1st g5s Nov 1 1944 M&N
Mo Pac—Cons 6s 1920...M&N
3d 7s ext toJlv'38 at 4% M&N
Tr k 5s stnd Jan 1 1017. .M&S

Bid

94%
ern Pac

108

91 %
115
111%
98%
109
91%
112

104""

122
118

105%
114
71%

102
111
105%

Ask

103 ^

94%
103

100%
110%
110%

Ind &

98

102 H
100
100
99%
99%
100
96
93

94
90
100

80
Sec. p.

98 M

113%
98
8-4%
63

95%

110

94

116%

"98%
110
93%

106
122%
118%
96%

109

113

"96"

90
96%

111

102%

Lou.

99

100%
98

50.

97

85

83

100

82

99%

104
76
81

95

101
96

100

115%
100
89%
64

85

100%

89

100

84

131%
110

107
65% 69
95% 96%

97% 97%
90

b 4% %
95
95

94

97%
85
102%
80
86%
99%
79

91
110

107
104

107

105%

88
109%
97

101

b Basis.Jif This price includes accrued interest, k Last sale. Jin London, n Nominal, s Sale price
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-All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds. Bid.

100%

78%
95
91%
83%

110

98
95 %
108%
107
94%

85
108

~86%
101

100%
101

119%
114 %
5%
5%

109%

93%
98

106
109%
109
115%
108%
106%
106%

92%
86^

81%

99
104

Missouri Pacific

—

(Concluded)
Col trust 5s 1920 FA A
Equip Ass'n certfs 5s gu Ser C
June 1 1911 to 19l3..Q-Mj& 5%%

Gold 4s Mar 1 1945 opt..M&S
lst&ref 5s'59 conv SerA.M&S
Central Br Ry 4s g 1919- F&A
CentBr UnPac 1st g 4s'48 J&D
Kansas & Colorado Pacific

—

1st & ref gu g 6s '38.F&A
Ler&Can V A L 1st 5s'26.J&J
Lexington Div 5s 1920.. F&A
Pac of Mo 1st ex g 4s'38.F&A

2d ext 5s gold 1 938 J &J
StLRE 1st 5s 1938. .M&N
Car'deIetBrlst4%s'38 A&O

St Louis Iron Mtn & So

—

Unify & Ref'g g 4s 1929 J &J
Gen con ry & 1 g 5s'31 .A&O
Gen con stpd gu g5s'31 A&O
Riv & Gulf Div 4s'33.M&N
Lit R'kJn 1st 6s gu'16. A&O
Pine Blufl & Western—

1st gu g 5s'23op'13.A&0
VerdVal I &Wist 5s'26 M&S

Mo lile & Birm—See Southern Ry
Mo )ile & O—1st g 6s 1927 J&D

1st exten 6s July 1927...Q-J
Gen % 4s 1938 M&S
Eq 5s guar 191 1-1 91 4...A&O
Kq 4%s Ser E 1911-16. .M&S
Montgom Div g 5s 1947. F&A
-!t L & C col tr 4s May'30-Q-F

4s guar 1931 J&J
Mobile Terminal & Ry

—

1st M g 6s 1935 optl M&S
M ohawkAMalone—See NYC&H
Vfonong Itiver—See Bait & Ohio
Mont Cent—See St P M & M
Morgan's La & Tex—See So Pac
Morris k Essex—See D L & W
Vasaville Chattanooga & S L

—

1st 7s 1913... ...J&J
1st consol gold 5s 1928..A&O
Centreville Br g 6s 1923.J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1 '17.J&J
McM M W & Al 1st 6s' 17.J&J
Tracy City Br 6s 191 7-..J&J

N ish Flor & Sheff—See L & N
National Rys of Mexico

—

Pr lien g 4%s s f 1957. ..J&J
Gen M 4s 1977... .A&O

National RR of Mexico-
Prior Lien g4^s 1926.. .J&J
1st cons g 4s 1951 A&O

Nebraska—See C B & Q
Nev-Cal-Ore Ry—5s 1919. M&N
Newcas & Shen Val 6s '17. J&J
New Eng RR—See NYNH&H.
N Hav&Derby—See NYNH&H
New Hav & No—See NYNH&H
N J Junction—See N Y Central
New Jer & New York—See Erie
New London Northern

—

1st M g 4s July 1 1940...J&J
New Mex Ry&Coal—SeeElPaso
New Orleans Great Northern

—

1st m g 5s Aug 1 1955... F&A
New Orleans Mobile & Chic

—

1st M g 5s 1960 J&J
New Orleans & Northeastern

—

Prior lg 6s Nov 1 1915. .A&O
Equip 4%s Oct '11-13.A&O

New Orleans Terminal Co

—

1st ggu 4s 1953 J&J
Newport & Cin Bdge—See Louis
Newp & Rich—See Conn & Pass
N Y B & M Bch—See Long Isl
V Y Bay Ext RR—See Long Isl
New York Central & Hud Riv—

Ref'g g 3%s July 1 1997. J&J
Deb g 4s 1934 M&N
4%% notes Mch 1 1914. M&S
NYU Lines eq 5s '11-22.M&N
NYC Lines eq 4 %s ' 1 2-25 J&J
L S Col tr g 3%s 1998...F&A
M Ccol trg34sl998.._F&A
Beech Cr—1st 4s g gu'36.J&J

2d guar g 5s 1936 J&J
Clf Bit C Co 1st g 4s'40_J&J

Beech Creek Extension

—

1st gtd g3%s 1951... A&O
Cart & Adir 1st 4s g '81.J&D
Gouv&Osw 1st 5s g 1942 J&D
Lake Shore & Michigan So—
Con g ref 3%s 1997. ..J&D
Deb g 4s 1928 M&S
Gold 4s 1931 M&N
K A & Gr R 1st 5s '38. J&J
Kal&W Pig'n g 5s 1940 J&J
Mahon C RR 1st 5s '34. J&J

Michigan Central

—

5s cou '31 D&BC div. M&S
Deb g 4s 1929 A&O
1st 5s Kal & SH 1939.M&N
1st mtg M Air Line4s'40J&J
1st g 4sJol&Nolnd'57J&J10
lstg3%sJL&Sag'51.M&S
1st g 3%s 1952 M&N
BayC&BC IstM g 3s'89J&D
Bat C&S 1st gu g3s'89.J&D
Grand Riv Val 4s '59. M&S
Toledo Can South & Det

—

1st g 4s 1956 guar..J&J
Moh & Mai 4s 1991 M&S
Consol gold 3 4s 2002. M&S

N J June 1st 4s gu 1986. F&A
NY&Har 1st g 3 %s2000 M&N
N Y & Nor 1st g 5s '27. .A&O
N Y & Put 1st 4s g 1993 A&O
Nor & Mon 1st 5s g '16. A&O
Os & Rome 1st M 7s'15.M&N

2d 5s May 1 1915 F&A
Pine Creek gu 6s 1932..J&D
Pitts McK & Y 1st 6s'32_J&J

2d 6s guar 1934 J&J
McK&BV 1st 6s g '18. J&J

Rome Watertown & Ogden

—

Cons g 5s July 1922..A&O
Co s e 3 4s Julv '22 A&O

100
&Southwest.

Ask.

101%

4%%
78%
95%
94%

110%
102

97%
109

85%
108%

"86%

102%
103

i2oy2
ne%
87%
4%%
4%%
83

100

106%
110

93%
87%

104
83%

102

73

63

103
b 5%

87%
ville &

75

66

88
Nashv

88 88%
93 93%
99% 100%

b 4%% 4%%
b 4%% 4%%

79%
79
98H

10634
72 80

84%
97

103%

88% 89
93 93%
92
110%
109
111%

110 115
91%

97% "99"
96
86% 88%
87 88
70
70
96

93
98%
82
95 100
90
106 107
95% 98%
102

_ 110%
ioo 105
120
122%
120
107

107% 110
90

Bonds.

N Y Cent & Hud Riv— (Concl)
RW&OTerR 1st 5s '18. M&N
Utica & B Riv 4s g 1922 J&J
West Trans Co 3 4s 1923 F&A
West Shore 1 st 4s 2361 ... J &J

N Y Chicago & St Louis

—

lstg4sOct 1 1937. A&O
Deb 4s May 1 1931 M&N

N Y & Greenw'd Lake—SeeErie
N Y & Harlem—See N Y Cent
NY&Jersey—See Hudson& Man
N Y Lack & West—See Del Lac
N Y L E & W C RR—See Erie
N Y & L Br—See Cent of N J.

N Y New Haven & Hartford-
Deb 6s Jan 15'48conv.J&J15
Deb 4s July 1 1955 J&J
Deb 4s 1956 non-conv.M&N
Deb 4s 1947 non-conv..M&S
Deb g 4s 1914 non-conv.F&A
Deb 3%s Mch 1947 M&S
Deb 3%s 1954 .A&O
Deb 3 4s 1956 convert.-J&J
5% notes Jan 1912
4%% notes Mch 1 '12.. M&S
Bos & N YALlst 4s g'55 F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955 J&D
Con 5s Julv 1 1920 J&J
Gen 5s April 1 1925. .A&O

Harlem River & Portchester-
lst 4s gold 1954 M&N
2d 4s guar June 1911. .J&D

Housatonic—Con 5s'37.M&N
New England RR

—

Consol 4s Julv 1945 gu J&J
Consol g 5s Julv 1 1945. J&J
NY&NEBosTer4s'39 A&O

NH& Derby—Cons5s'18 M&N
New Haven & Northampton-

Ref 4s 1956 guar J&D
New York Provid & Boston

—

Gen g 4s April 1 1942. A&O
Prov Ter 1st g 4s gu '56. M&S

N Y & Northern—See N Y Cent
New York Ontario & Western

—

Ref 1st g 4s June 1992..M&S
Gen M g 4s 1955 red J&D
5s g notes J'ne'l 1 Dec '1 5 J&D

NYPhila&Nor—1st g 4s'39.J&J
Income 4s Jan 1 1939. .M&N

N Y Prov & Bost—See N Y N
N Y & Putnam—See N Y Cent
N Y & Rockaway Bch—See Lo
N Y Susq & W—See Erie
Nodawav Val—See KCStJ&CB.
Norf & Caro—See Atl Coast Line
Norfolk & So—1st g 5s'41.M&N

1st gen g 5s 1954 opt J&J
Suffolk & Car—

1st con 5s 1952 J&J
Norfolk & Western

—

General 6s 1 931 M&N
Imp & exten 6s 1934 F&A
New River 1st 6s 1932.. A&O
N&WRy 1st cong4s'96.A&0
Div 1st lien & gen g 4s Julv 1

1944 opt Jan 1 1929.. .J&J
Conv g 4s 1932 op 1917.J&D
N&W Pocahontas 4s '41.J&D
Eq tr g 4sSerBMar 1'12-13M-S
Eq tr4sSerD-F1911 to'16gu
SerGH J K'll-'16 gu.F&A

ColCon&Ter 1st 5s g '22. J&J
SciotoVal&NElst 4s'89.M&N

Northeast Pennsvlvania

—

1st g gu 5s 1920 A&O
N'east of SC—SeeAtlCoL of SC.
Northern Cal Ry—Set So Pac.
Northern Central

—

Con gen M 4%s E 1925.. A&O
Mort bds 5s 1926 Ser A. . .J&J
Mort bonds 5s 1926 Ser B J&J

Northern N J— 1st 6s 1917 J&J
Northern Ohio—See L E & West
Northern Pacific

—

St Paul&No Pae6s g '23. F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997.. Q-J
Gen lien g 3s Jan 2047. ..Q-F
St P & D Div g 4s 1996. .J&D
Wash Cent 4s Mch 1948Q-M
C B & Q Coll 4s—See Gt No.
St Paul & Dul 1st 5s '31. F&A

2d mortgage 5s 191 7.. A&O
1st consol g 4s 1968. .J&D
Dul ShLine gtd 5s '16.M&S
Tav Falls&LSup 6s '14.J&J
Dul Union Dep 5s '30. A&O

No Pac Ter Co—1st 6s '33- J&J
North Ry of Cal—See Sou Pac.
North Pac Coast—See No Shore.
North Pennsvlvania

—

1st M 4s extended 1936-M&N
Gen g 3 3-10s 1953 J&J

North Shore Ry (Cal)—
Nor Pac Coast 5s g 191 2.J&J

Northwest'n Term—See Denv N
Norwich & Wor—4s 1927-.M&S
Norwood & Montreal—See NYC
Ogd'b'g & L Cham—See Rutl'nd
Ohio Connect'g 1st g 4s'43-M&S
Ohio I & W—C C C & St L.
Ohio River RR— 1st g 5s'36 J&D
Gen gold 5s 1937 ..A&O
Hunt & BS 1st 6s 1922.. J&J
Rav Spen & G 1 st 6s '20 . F& A

Old Colony—4s gold 1924. F&A
4s Dec 1 1925 J&D
4s Jan 1 1938 J&J
3%s Julv 1 1932 J&J

Omaha & St L—See Wabash.
Oregon & California—See SoPac|
Oregon RR & Nav—See Un Pad
Oregon Short Line—See Un Pac 1

Oswego & Rome—See N. Y Cent
Oswego&Syracuse—See D L&W
Ozark & Cherokee Central

—

1st g gu 5s 1913 opt A&O
Pacific Coast Co—See Misc B'ds

Bid. Ask.

103%
100
91

100

99%
90%

101

99%
91

HudR
k & W est

133

93
95
98
82
82%
93%

100 4
100%
98

98
105

99%
100
112%

99
115

t 105
101%

98

99
90

& Hud

96
92

100
98%

h"&"h
& Hud
ng Isla

100 4
94

98%

124%
124%
123%
98%

133%
93%
94%

100
84
83%
99

101
100%
100

108
111

99%

103%
88%

6 4%%
" 4%%
b 4%%
104

104

105
108
109

116%
114%
99%
70%
96
91

107%
102%

99 'j

105

111

103%
83

100
Riv

96%
92%

"99%
94

art
Riv
nd

103

125%

125
98%

93%
108%
88%
4%%
4%%
4%%
96%

116
99%
71%
98

96

104%
84

99%
W & Pac

98

96

109%
105
107
107
98%
98%
98%
91

98%

110%
110%

100

"92%

99

Bonds. Bid.

103

103
90

101
98
99%
97%

b 4%%
99%

96%

6 4%%
!6 4%%
b 4%%

99%
102
102

106%
106%
90
91
98%

91
90

103%

88
88
87%

97%

98%

100
98%
98%
98%
91%

112
101
103%
103%
103

94
100
95%

108,%
103
117%

Pan American 1st 5= '34 op J&J
Pennsvlvania RR

—

Con M 5s g 1919 M&S
• lo 1< solii 1943 MAN*
do 4s g 1948 M&N
do 3%s g £ 1945 J&J

Collateral tr g 4%s 1913.J&D
Col tr 4s Ph W & B 1921 . J &J
RE pur mon 1st g 4s'23.M&N
Equip tr g 4s '14 Ser A. .M&S
Equip tr g 3 %s June 'll.Q-M
Conv &opt 3%sg 1912.M&N
Conv g 3 4s Oct 1 1915 opt

Dec 1 1910 J&D
Penn Steel Car Trust Ctfs 3 %s

Oct 1911-1912 Q-J
Steel Rolling Stock Tr g 3 %s
May 1911 to 1913 Q-F

Genfteq4sMav'll to'20Q-F
Alleg Val gen 4s 1942..M&S
BaltChes&Atlst g 5s'34.M&S
Clev&Marietta—4%s'35 M&N
Cleveland & Pittsburg

—

SerA4%sgengtd 1942.J&J
SerB4%s gen gtd '42. A&O
SerC 3%s gen gtd '48.M&N
SerD 3 %s gen gtd '50. F&A

D Riv RR&B gu g 4s'36.F&A
Erie & Pittsburgh-
Gen gu g 3 4s SerB '40. J &J

Series C 1940 J&J
Pennsvlvania Company

—

1st M g 4%s 1921 J&J
Gug4sl931 op 1921. .A&O
Gu trctsg.3%sl937..M&S
Gu treertsg3"^ 1941 .F&A
Gu tr certs g 3 4s '42. .J&D
Gu tr certs g 3 4s '44.J&D
Guar trust gold 3 V^s call

1-15 vearlv to 1916.M&N
Phil Germ & Chestnut Hill—

1st g'd 4%s 1913 M&N
Pitts CC & St L—
Con ggu 4%sSerA'40.A&O

do do Ser B'42 A&O
do do SerC'42_M&N
do 4s Ser D '45. M&N
do 4s Ser F 1953.J&D
do 4s Ser G 1957.M&N
do 3 l4sSerE'49.F&A

CStL&Pittslst5s g '32 A&O
Steub & Ind 1st 5s '14.J&J

P Ft W & C 7s July 1 '12- Var
2d 7s July 1 1912. Var
3d 7s July 1 1912 A&O

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sodus Bay & Sou g os '24. J&J
Sun & Lew 1st g 4s 1936. J&J

Penn & N Y Canal—See Leh V.
Pennsvlvania & Northwestern
Gen 5s Jan 1 1930 J&J
Bells Gap Cons 6s 1913.. A&O
Clearfield&Jeff 1st 6s '27. J&J

Pensacola & Atl—See Lou & N
Peoria & Eastern—See Clev Cin
Peoria Ry Term—See Ch R I &
Peo & Pekin Un 1st 6s '21 .Q-F

2d mort g 4 %s Feb 1 '21 .M&N
Pere Marquette RR

—

Cons g 4s Jan 1 1951 J&J
Ref. g 4s 1955 J&J
Guaranteed

Deb 6s July 1 1912 J&J
Equip tr 4%s '11 to '14.A&O
Chic & W Mich 5s 1921..J&D
Ch & N Mich 5s gu'31 .M&N

Detroit Grand Rapids & West
1st g 4s April 1 1946.. A&O

Flint & Pere Marquette

—

Gold 6sl920 ..A&O
1st con gold 5s 1939..M&N
PtHuronDiv g 5sl939. A&O

Grand Rap Belding & Sag
1st g 5s March 1924..M&S

Lake Erie & Detroit Riv Div-
lst g 4%s Aug 1 1932.F&A

Pere Marquette RR of Ind

—

1st gu g 4s 1943 opt. .M&N
Perkiomen— 1st ser 5s '18. Q-J

2d series 5s Jan 1 191 8 ...Q-J
Petersburg—See Atl Coast Line.
Phiia & Bal C 1st 5s 1911. .M&N

1st 4 %s 1911 M&N
Phila Bait & Wash 4s '43.M&N
Philadelphia & Erie

—

Gen (now 1st) gu 6s g '20. J&J
Gen g 5s July 1 1920 A&O
Gen g 4s July 1 1920 A&O

Phil Ger&Ches Hill—See Pa RR
Phila Harrisburg & Pittsburg—

1st mort gold 5s 1925...A&O 1064
Philadelphia Newtown & N Y

—

1st moit red to 3s 1942. A&O n 75
Phila & Read—See Reading Co
Philadelphia W & Baltimore

—

Debenture 4s 1917 A&O 99
Debenture 4s 1922 M&N 99
Debenture g 4s 1926 J&J 99%
Debenture g 4s 1932 A&O 99%
Col tr ctfs 1921—See Penn RR

Philippine Ry—See Foreign Gov Sec, p
Phillfpsburg & Susq Valley RR-

lst s f 5s 1940 op '15..-M&N 91%
Pied&Cumb—1st g 5s 'll.F&A 99%
Pine Bl & W—See St L I M & So
Pine Creek—See N Y Cent & H ud Riv
Pitts Bessemer & Lake Erie—
PS & LE 1st g5s 1940. A&O 113
Cons 1st g 5s July 1 '43 .J&J 112%

P B & L E con g 5s 1947. .J&J 113%
Debg5sl919 J&D 100

Pitts Char & Youghiogheny—
Gen mort gtd 4s 1932. ..A&O 90

Pitts Cin Chic & St L—See Penn RR
Pitts Cleve & Tol—See B & O.
Pitts Ft W & C—See Penn Co.
Pittsburg Junction—See B & O.
Pitts & L Erie— 1st g 6s'28.J&J 122%

2d 5s Jan 1 1928 A&O 107%

Ask.

100

110
103%
104

102

4%%
99%

96%

4%%
4%%
4%%
100
104

95

93
93

104%
98%

90
89

97%

107
107

104

109%

I26"

Chic &St L
Pac
109
91 97

83% 81
75%l 76%
76 76%
98%

I

99 'i

Basis 6 ;

101%
99% 100%

87%

110%
1004
102',

90

80
104
103%

100
100
102%

114%
107
100

90

111%
104 4
106

100

90
105
104%

107 '

!.«)%

age 50

92%
100

113%

114%
1004

108

' u.isis /This prici: incluies accrued Interest, fc Last sale. (In London, n Nominal, s Sale price, 'Free of taxes in Massachusetts.



Apr., itfll. RAILROAD BONDS. 39
NOTICE.— Ail bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds.

Pitts McK & Yough—See NYC
Pitts Shaw&N—1st g 6s' 49 F&A

Gold 4s Feb 1 1952 F&A
5% receivers' ctfs '14 op J&D
5% receiver's ctfs '15 op. F&A
5% receiver's ctfs '16 op M&S

Pitts Shen&LE—See PBess&LE
Pittsburgh & Susquehanna

—

1st s f g 5s 1940 op 1915.M&N
Pitts Term RR & Coal—

1st g gu s f 53 1942 J&J
West Side Belt 1st g 5s'37M&S

Pitts Va & Chas—See Penn RR
Pitts & West—See B & O
Pitts Youngst & Ashtabula

—

Consol5sl927 M&N
1st gen 4s Ser A 1948.--J&D

Pontiac Ox & N 1st g 6s '16.J&J
Portland & Ogdensburg

—

1st M 4 4s 1928 guar.. -M&N
Port & R Falls—1st g4s'26 M&N

Debenture 4s Aug 1927.. F&A
Port Reading—1st gu 5s'41 .J&J
Ports Gt F & Con—See Bos&Me
Potomac Val—1st gu 5s g'41J&J
Princeton & Northw—See Chic
Providence Term—See NYNH&
Prov & Wore—1st 4s 1947- A&0
Raleigh & Augusta—See Seaboa
Ral&CapeFear—1st g5s'43 M&S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65.J&D
Raleigh & S W—See Chesapeak
Raritan River—1st g 5s '39. J&J
Ravensw Spenc & Glen—See Oh
Reading Company

—

Gen g 4s Jan 1 1997 J&J
Jer Cen g 4s '51 op '06-.A&O
W&N s tr ctfs 4s red 105.Q-M
Phila & R—2d 5s g 1 933 . A &0
Con M 7s 1911 .J&D
Consol mort g 6s 1911. J&D
Imp ext g 4s 1947..A&0

Cons ext gold 4s 1937.M&S
Term 5s g gu May 1'41.Q-F
DelRTer p mon g 5s'42M&N
Ex p mon g 5s 1942. J&J

Wilm&No 1st 5s 1927.J&D
Gen g 5s Aug 1 1932. Q-F

Phil & Read Coal & Iron-
Col s f g 4s ext'32gu F&A

Rens & Saratoga—SeeDel&Hud
Rlchm & Danv—See Southern
Rich Fredericksb & Potomac-
Cons mort 4%s 1940 A&O

Rich & Mecklenburg—See SoRv
Rich & Peters—See Atl Coast L
Richmond-Washington Co

—

Col tr g gu 4s 1943 opt . .J&D
RioGrJunc—1st gu 5s '39.J&D
Rio Grande So—1st g 4s'40-J&J

1st g 4s guar 1940 J&J
Rio Grande West—See Den &
Roch & Pitts—See Buff R & P
Rock Island-Frisco Terminal

—

1st M g 5s 1927 guar J&J
Rock Isl Ark & La—See C R I &
RockIsl& Peoria—See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 4%s 1941..J&J
Benn&Rut 4%s g 1927.M&N
Ogd&LCh 1st g gu 4s'48.J&J
RutlCanad 1st g gu 4s'49.J&J
Car trg4%s 1911 to '17.A&O

St Clair Mad & St L Belt-
Alton Bridge 1st g 4s '51. J&J

St Clair Term 1st 5s 1932 .F&A
St Johns & L Champlain

—

1st g 5s March 1 1944.. .M&S
St J & Gr Isl—1st g 4s 1947 J&J
St Law & Adiron 1st 5s'96.J&J

2d g 6s 1996 A&O
St Louis Al & T H—See 111 Cent
St Louis Br—SeeTermRR Ass'n
St L & Cairo—See Mobile & O
St L Iron Mt & Sou—See MoPac
St L Mer Br Co—See Term RR
St L Rocky Mt & Pac 5s '55 J&J
St L So—See Illinois Central
St Louis & San Francisco

—

Gen mort g 6s 1931 J&J
Coll tr 8 f g 6s 1920 F&A
Gen mort g 5s 1931 J&J
Gen g 5s 1927 op M&N
Eq no 5sAug'll-Aug'17.F&A
Eq g 4s Aug'll-Feb '13. F&A
Eq notes 4s 1911 J&D
Coll trust g 5s 1987 A&O
Cons g 4s 1996 J&J
4%% g notes 1912 opt-.F&A
5% g notes Mch 1 '13 op M&S
Refunding g 4s 1951 J&J
Birm Belt 1st g gu 4s'22 A&O
Col South New Orl & Pac—
Eq tr 5sAug'll-Feb'17F&A

Sou West Div g 5s 1947-A&0
St I, W & W g 6s 1919-.M&S

St Louis Southwestern

—

1st g 4s 1989 certfs M&N
2d g inc 4s Nov '89 cert. -J&J
1st consol g 4s 1932 J&D
Grays Pt Term g 5s '47. J&D
Shrev Bdg & Ter 5s'55gu F&A

St L Wat & Gulf 5s J'ne'30. J&J
8t L Wichita & West—See St L
St Paul & Duluth—See Nor Pac
St P E G T—See Milw L S & W
St Paul & K C Short L—See Ch
St Paul Minn & Manitoba

—

1st cons g 4s 1933 J&J
1st consol g 6s 1933 J&J
1st con red to 4 4s g '33. J&J
Montana ext 1st 4s '37. .J&D
Pacific Ext 1st 4s£ 1940 J&J
Eastern Ry of Minnesota

—

Nor div 1st g 4s 1948. A&O
Minn Union 1st 6s 1922..J&J

1st 5s July 1922 J&J
Minn & Wes 1st g 5s '11. .J&J

Bid. Ask.

50
/29
97
974

65%%

91%

94
97

107
98

100

103%
96
95

104

107%
& N W
H

984
rd Air

98

95
e & Oh
110

io Riv

97

35
100
98%
5%%

92%

97
100

Bonds.

105

110

Line
102

95
116
100%
100%
100
100
116%
110
110
100
106%

98

Ry

104

97

Rio Gr

101
Pac

100%
95

82
Basis

101

112
87
110
122

86

118
104
107%
87 y2
5%
5%
5%

98

99%
98%
81%
86

65%%
103"

91
81
78
97%
96

& San

R I &

98
126%
105,4
95%

I 99

96%
116
100
100

100
)

114
IO

97%
97%

100%

117%

107%

99

106%

97%
105
63
85

102

102%
101
87
87

6%
85
103

88

87%

ii9h

108%'
87%!
4%%,
4%%l

90
100 Vi

99
82

5%
101^

92
82
78%

93

Fran

Pac

99%

105%
98%

101

St Paul Minn & Man (concl'd)—
Mont Cen 1st gd g 6s '37.J&J

1st guar gold 5s 1937. .J&J
Wil & S F 1st 5s g 1938.J&D

St P & N Pac—See No Pac
St P & S C—See C St P M & O
Salt Lake City Un Dep & RR—

1st M 5s 1938 M&N
San Ant &AranPass—See SoPac
San Francisco & Nor Pacific

—

1st g 5s sink fund 1919. .J&J
San Ft & S Jo Val—See AT&SF
San Fran Term—See Sou Pacific
Santa Fe Pres & Ph—See Atch
Sault Ste Marie Bridge

—

1st M s f g 5s July 1 1937.J&J
S Ste Marie & S W—See Ch St P
iSav Fla&W—See Atl Coast Line
|Sav&States—1st g gu 5s '53 J&J
Schenectady & Duanesburg

—

1st guar 6s 1924 M&S
Schuylkill River E S—See B &O
Scioto Val & N E—See Nor & W
Seaboard Air Line

—

1st g 4s 1950 A&O
Stamped

Coll tr g 5s May 1 1911. -M&N
Coll tr 5s'07 ext toMay'l 1M&S
Adjust M 5s. Oct 1 "49. F&A
Eqtrg4%sl911 Apr '13 J&J
Eq g5sJne'll-Dec'19.J&D15
Atlanta-Birmingham Divis

1st g 4s May 1 1933---M&S
Car Cent 1st g gu 4s '49. -J&J
Florida Cent & Peninsula

—

1st gold 5s 1918 J&J
1st 1 g ext 5s gold '30. .J&J
1st con 5s gold 1943. -J&J
So Bound 1st g 5s '41 .A&O

Georgia & Ala 5s Oct '45.J&J
Ga&AlaTerm 1st g5s'48.J&D
Ga Car & N—1st 5s g '29. J&J
Ral'h&Aug'sta—1st 6s'26J&J
Ral'h&Gast'n—1st g5s'47J&J
Seab&Roanoke—lst5s'26 J&J
Deb 6s after July 1 '16 F&A

Seacoast RR of N J 5s '48. A&O
Sebast & Mooseh 1st 5s'28_M&S
Shamokin Sunb'v & Lewisb'g

—

1st 5s May 1 1912 M&N
3d 6s g July 1 1925 J&J

Sherman Shrev & Sou—See Mo
Shreve Brdg & Ter—See St Loui
Sierra Ry of Cal

—

1st s f g 6s Apr 12 '37.A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Chic & N W
Sodus Bay & Sou—See Penn RR
Somerset Ry 1st & ref 4s'55 J&J
5% notes 1911 guar J&D

South Bound—See SeaboardA L
So Car & Ga—See Southern Ry
Sou Indiana—See Ch Terre Hail
Southern Pacific Co

—

Coll tr 4s(CP) Aug 1 '49.J&D
Conv g 4s Jne l'29op'14.M&S
Aust & Nor 1st 5s g '41.. J&J
Cal Pac—1st g 4%s '12. .J&J
Central Pacific

—

1st refdg 4s g g'd '49. F&A
1st g gu 4s Oct 1 1954.A&O
M 3%s g g'd Aug 1'29.J&D

Galveston Harrisb & SanAn

—

Mex&PDiv 1st 5s'31.M&N
Gila Val Globe & Northern—

1st g 5s Nov 1 1924. .M&N
Houston East & WestTexas

—

1st 5s g May 1 1933. ..M&N
1st guar g 5s Mar '33.M&N

Houston & Texas Central

—

1st 1 g g 5s 1937 J&J
Consol 1 e gold 6s 1912 A&O
Gen gold 4s 1921 A&O
Waco&NWDiv6s g'30M&N

La West 1st 6s 1921 J&J
Morgan's Louis'a & Texas

—

1st mort 7s 1918 A&O
1st g 6s 1920 J&J

North Cal Rv g 5s 1929..J&D
NoRv ofCal 5s g gu 1938 A&O
Oregon & Cal 1st 5s 1927. J&J
S A & Ar Pass g gu 4s'43.J&J
San Fran Term 1st 4s'50 A&O
So Pacific Br 6s 1937. ..A&O
Southern Pacific RR Cal

—

1st g 6s ser E & F '12.A&0
1st con g 5s gu 1937..M&N
1st con ref g 4s'55 op'10 J&J

So Pac Coast 1st g 4s '37 J&J
Texas & N O

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943... J&J
Dallas Div 1st g 4s'30.F&A

Southern Railway

—

1st consol gold 5s 1994.. J&J
Develop & gen M g 4s'56 A&O
5% g notes 1913 F&A
Eq tre4%sJ'ne'll-De'14J&D
Equip trust g 4%s Ser L
Augl911 to Feb 1921. F&A

Eq tr4s Ser M '1 1-'19 ..J&D
Equip trust g 4%s Ser N
Aug 1911 to Apr 1920 A&O

E Tenn reor lien 5s 1938.M&S
1st Mem div g 5s 1996. ..J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998. .J&J
Ala Cent 1st g 6s 1918. ..J&J
Atl & Danville 1st 4s '48.J&J

2d g 4s 1948 J&J
Atl & Yad 1st gu g 4s'49_ A&O
AtlTenn&O—lstM6s'13 A&O
Aug South g 5s 1924 J&D
Col & Green 1st 6s 1916.J&J
ETVa&Ga—Div g 5s '30. J&J

Consol 1st g 5s 1956..M&N
GaMid 1st g 3s 1946 A&O
Ga Pac 1st g 6s 1922 J&J
Knoxv & O 1st g 6s 1925. J&J
L & N So joint g 4s—See L & N

Bid.

128
112%
113%

96

100

Top &

100
M & O

93

115

86%
86%
100
100
75%

5%%
86
92

102%
102 V..

105%
106
104%
102
104%
115
108
104%
100
109

100
110
Kan &

s South

85
Basis

te & S

•91%
98

104
100%

96%

91%

106

103

105
105

109%
108%
94%

116
107

115
110%
102
114
101
86%
92%
126

101%
107%
95
84

101%
101
88

106%
78%
99%

64.90%

64.90%
64.90%

64.90%
105%
107%

76
107%
89
82%
80%

101
83
106%
107%
110%
63
113%
116%

S Fe

Ask.

113%

98

100

87%

76

4%%
86%
98

108

Bonds.

110%

Tex
western

103%

E

92%
98%

100%

96%
93
92%

107%

105%

110
110%
95

116

86%
92%
128%

95%
93

105
91

107%
78%
100
4%%
4%%
4%%
4%%
106%
109%
8)
84
110%
90%
82%
88

Southern Railway

—

(Con.)—
Mob & Birm pr lien 5s '45 J&J
Gen M g 4s 1945 J&J

Mobile & O col tr 4s '38.M&S
Rich & Dan con g 6s '15.J&J
Deb 5s stamped 1927. A&O

Richmond & Mecklenburg

—

1st g 4s Nov 1 1948.. .M&N
So Car & Ga 1st g 5s'19.M&N
Sumter&WatR5s g'19 A&O

Va Mid Series C 6s 1916.M&S
Series D 4-5s 1921 M&S
Series E 5s 1926 M&S
Series F 5s 1931 M&S
General 5s 1 936 M&N
do guar stamped.M&N

Wash O&W 1st gu 4s'24.F&A
W No Car 1st con g 6s '14. J&J

S & N Ala—See Louis & Nash
South Pac Coast—See Southern
SpartanU&Col—See Ashv&Spar
Spokane Falls & Northern

—

1st 6s g 1939 J&J
Spokane International

—

1st g 5s 1955 J&J
State Line&Sulliv—4%s'29 J&J
Staten Isld Ry—4%s '43. .J&D
Steub & Ind—See Penn Co
Suff & Carolina—See Norf & So
Sumter & Water R—See SC&Ga
Sunbury Hazleton & W B

—

1st 5s May 1 1928 M&N
2d mort inc 6s '38 coup.M&N

Sunbury & Lew—See Penn RR
Tampa & Jacksonville

—

1st M 5s 1949 A&O
Tarkio Valley—See K C St J &
Tavlors Falls & L Sup—See St
Term'l RR Ass'n (St Louis)

1st gold 4%s 1939 A&O
1st consol gold 5s 1944.. F&A
Gen ref s f g 4s '53 op '10. J&J
St L Br 1st g 7s 1929 A&O
St L Mer Bge T—5s 1930 A&O
Mer Bdge 6s '29 op '09 F&A

Terre Haute & Ind 5s 1925. J&J
Terre Haute & Peoria

—

1st con g 5s Sept 1 '42..M&S
Texas Central—1st 5s 1923 A&O
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000. ..J&D

2d inc g 5s Dec 2000 Mar
Lou Div 1st g 5s 1931 J&J

Tidewater Company

—

6% g notes 1913 gu conv J&D
Toledo Can Sou & Det—See Mic
Tol & O Cent 1st 5s g 1935..J&J

West Div 1st 5s g 1935. .A&O
Gen g 5s 1935 J&D
Car tr 4s May '11-'17.M&N15
Car tr 4s Ser B 1911-'20.J&J
Kana & Mich 1st 4s 1990 A&O
2d Mg 5s 1927 J&J

St Mary's Div 4s g 1951 .F&A
Toledo Peoria & Western

—

1st g 4s July 1 1917 J&J
Toledo St L & Western—

Pr lien g 3 %s July 1 '25. .J&J
1st g 4s Apr 1 1950 A&O
Col tr g 4s Ser A 1917.. -F&A

Toledo Terminal—
1st M g 4%s 1957 gu.. M&N

Tol Walh Val & Ohio—
1st g gu 4%s 1931 ser A. .J&J
1st g gu 4%s 1933 ser B-J&J
1st g gu 4s 1942 ser C--.M&S

Tombigbee Val 1st g 5s'56-A&0
Gen mtge 6s 1935 J&J

Toronto Ham & Buffalo

—

1st g 4s July 1 1946 J&D
Troy & Boston—See Fitchburg
Trov & W T Bridge 5s '15.M&S
Ulster & Del con 5s 1928. -J&D

1st ref g 4sl952... A&O
Union Pacific

—

IstRy &le4sgl947 J&J
Conv 4s 1927 J&J
1st & ref 4s June 2008. .M&S
Oregon Railroad & Nav

—

Cons g 4s 1946 J&D
Oreg Sh Line 1st g 6s'22.F&A

1st consol 5s g 1946 J&J
Ref g gu 4s '29 op '07.J&D

Utah & Northern—
1st 7s'08ext at 4%to'33 J&J
Consol gold 5s 1926- - -J&J

United N J RR & Canal Co-
General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen lstg3%sMarl '51.M&S

Utah Central—See Rio Gr West
Utah & Northern—See Union P

Bid.

105%
75

105%
104%

71
103%
99
106%
103%
106
106
107%
105%
91
105%

Pacific

112

102%
85
80

100
125

90
Coun

Paul &

105%
112%

128
107%
111
106

107
101

107

65

/

110%

99%

101%
h Cent
108%

101%
5%
5%
89%
97
85

90

89%

91%

103
103%
95%
92
95

86%

104
106
84%

104%
96%

96
114%
112%
93 '/a

94%
106

100
102
102%
894

acific

Hud

96
96

91

105

6 Basis.
n Nominal.

c On basis of $4 848 to the £.
s Sale price.

Utica & Bl R—See N Y C & H
Utica Clint & Bing—See Del &
Valley (N Y)—See Del L & W
V'andalia RR

—

Con g 4s 1955 Ser A F&A
Ser B 1957 M&N

Vera Cruz & Pacific RR—
1st g 4%s 1934 opt .J&J

Verdig Val Ind & W—See Mo Pa
Vermont Valley

—

1st M g 4%s Oct 1 '40..A&O
Virginia Midland—See So Rv
Va & Southw 5s 2003 J&J

1st con g 5s 1958 A&O
Vicksburg & Meridian—See Ala
Vicks Shreve & Pac

—

Prior lien 6s g Nov T15.M&N
Gen 5s May 1 1941 M&N

Wabash— 1st gold 5s 1939.M&N
2d gold 5s 1939 F&A
Deb mort 6s ser B 1939..J&J
Equip g 5s Mar 1 1921.. M&S
Eq g 4%s J'ne'll-'14..J&D6 5%%
1st lien term g 4s 1954. .J&Jj
1st ref & ext 4s 1956 J&j| 70
4%% notes'lOext to'13 M&N n 95 ^
Det&Ch ext 1st g 5s '41. J&J 1 107%

& Vicks

104%
100
108%
99%
95
103%

Ask.

87%
108
105%

105

106%

105

126

95
Bl
Dul

105%
112%
97%

131

108%

110%

110%
80

102

109%

4%s;
4%%
91%
97%

92%

89%
69
81

94

99
98
100

105
108
89%

100%
105%
96%

96%
114%
112%
94

101
103
104
91

97%

105%

109
97%

109
100%
100

"J'%82
70%
97

d On the basis of $5 to the £. /This price includes accrued interest, k Last sale. I In London.
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Bonds and Stocks.

Wabash (concluded)

—

Des M div 1st g 4s 1939. J&J
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 3 ks g '41 A&O

Wabash Pitts Terminal Ry-
lst g 4s June 1 1954 J&D
Cen Tt & Old Col Tr ctfs.

2d g 4s June 1 1954 J&D
Guaranty Tr ctfs of dep

Warren RR—See D L & W
Warwick Val—See Leh & HudR
Wash & Colum Riv—4s '35 J&J
Washington Cent—See Nor Pac
Wash Co Rv—See Maine Cent
Wash O & W—See Southern Ry
Washington Terminal Co

—

1st ggu 3ks 1945 -F&A
1st g 4s 1945 guar -F&A

Weatherford Min Wells & Nor

—

lstgug 5s 1930 F&A
West Jersey & Sea Shore

—

Consol g 4s 1936 J&J
Cons 3ks g Ser B 1936. -J&J
Cam & Atlcon6sl91l...J&J
Cons 5s 1911 J&J

West Maryland—4s 1952. _A&0
Bait & Harris g 5s '36. -M&N

1st M WestExt g5s'3S M&N
West N Y & Penn—5s 1937 J&J
Gen mort gold 4s 1943. -A&O
Income g 5s Apr 1943 --Nov 1

West Nor Car—See South'n Rv
Western Pac 1st 5s 1933 .M&S
Western Pa—1st g 4s 1928. J&D
West Ryof Ala—4 ^s 1918 A&O
Western Transit—See NYC
West Shore—See N Y C & H R
West Side Belt—See Pitts Term
West Va & Pitts—See B & O
West Va Cent & Pitts—

1st gold 6s 1911 J&J
Coal & Ir Ry 5s g 1920. - F&A

Wheeling & Lake Erie RR—
1st consol g 4s 1949 M&S
L Erie Div 1st g 5s 1926.A&O
Wheeling Div 1st g 5s '28 J&J
Exten & impt g 5s 1930. F&A
Equip s f g 5s 1922 J&J

Wheeling Term—4s 1940. .F&A
Wichita Falls & Northwestern

—

1st 5s Jan 1939-- -J&J
Wllkes-B & East—See NYS&W
Williamsport & N Branch RR—

1st ref g 4ks 1931 J&J
Willmar&SFalls—See StPM&M
Wil & Nor—See Phila & Read'g
Wil & Weldon—See Atl Coast L
Winona & St P—See Chic & NW
Winston-Salem Southbound—

1st gguar 4s 1960 J&J
Wisconsin Central Company

—

1st mtg g 4s 1949 J&J
Ch Wis & Minn lst6s'16.M&S
Marshfield&South East Div
pur mon 1st g 4s 1951 M&N

Sup & Dul Div 4s 1936. -M&N
Mil & Lake Win 6s 1912- _J&J
Minneap Term 3 ks'50 op J&J

Wise & Mich Ry—5s 1945. .J&J
Wise Minn & Pacific RR—

1st g 4s Oct 1 1950 A&O
Wiscon Val—See C M & St P
Worcester Nashua & Roch

—

4s Jan 1 1913 J&J
4s Jan 1 1930 ..J&J
4s Oct 1 1934 A&O

Yosemite Val s f g 5s 1936. .J&J

RAILROAD STOCKS. Par
Ala Great Southern com 50

Preferred 50
Ala N O T & P Jc A pref £10
B deferred £10

Albany & Susquehanna (gu) 100
Allegheny & West (guar)... 100
Ann Arbor common 100

Preferred 100
Arkansas Okla & West 100
Atch Top & Santa Fe 100

Preferred 100
Atlan & Char Air L (guar).. 100
Atlanta & West Point 100
Atlantic Coast L Co of Ct... 100
Atlantic Coast L RR com 100

Preferred .100
Atlantic Coast Line—A 100
Atlantic 1st leased lines rent tr
Augusta & Sav (guar) .100
Bait & Cumb Val Extension-
7% (guar West'n Maryl'd) 50
5% (guar West'n Maryl'd) 50

Bait & Ohio—Common 100
Preferred 100

Bangor & Aroostook 100
Beech Cr (guar N Y C) 50
Bost & Alb (guar N Y C) 1 00
Bost & Lowell (guar B & M).100
Boston & Maine... .100

Preferred 1 00
Bost & Prov (guar Old Col). 100
Boston Rev Beach & Lvnn..l00
Buffalo Roch & Pittsburgh. 100

Preferred 1 00
Buffalo & Susquehanna pref. 50
Camden & Burl Co (guar) 25
Canada Southern .100
Canadian Pacific 1 00

Preferred 100
Catawissa RR— 1st pf (guar) 50

2d pref (guar 1* & R) 50
Cayuga & Susq (ct D L & W) 30
Central of New Jersey 100
Chesapeake & Ohio. 100
Chicago & Alton RR 100

Preferred 100
Chic Burl & Quincy 100
Chic & Fast 111—Preferred.. 100
ChicGt West com tr ctfs 100

Preferred trust ctfs 100

Bid.

81
81
70

45
6k
7

87

88k
99 "

100
91
100
100
86%
107
104
109%
88%
18

93%
100
98

RRCo

100k
102

82
103
104%
101k
97%
90

97k

70

95

92%
106

88
92
102
80

Ask.

79}

98
97
97

Id 43
Id 59
Idx 9%i
Id 11-16
280
135
20
65

109%
102%
185
130
227
118
104
120

IdlOS
106

d 48
d 45
103%
87k
"95"
221 k
210
116
1 53
295
150
110
120

135"
62k

221
M102k
d 54k
d 54k
215
272
81
24%
40

215
107
21 k
44

86
75J-;

46

89
100k

102

101
92

86k
109

110
89^
20

93k
100k

102}^

84^
104%

103k
98%

Stocks. Par. Bid.

99k

75

95k
92%

92
92k

40

81

97

45
61
10%
13-16

145
45
85
11
109%
102k

133
230
119

120k
107
108

103%
88%

166"
223

11 OH

160
120
150

(ill

221%
103k

278
81 %
30
54
230
125
22
441

Jhlc Ind & Louisv com 100
Preferred 100

Chicago Milw & St Paul 100
Preferred. 100

Chicago & North Western. .100
Preferred 100

Ohic R I & Pac Rv 100
Chicago St Paul Minn & O..100

Preferred. 100
Chic Terre Haute & S E 100
Chicago Subway Co 100
Cincin Ham & Dayton 100
Cin New Orl & Tex Pac 100

Preferred 100
Cincinnati Northern.. 100
Cin Sandusky & Cleve pref.. 50
Cleveland Akron & Colum.. 100
Clev Cin Chicago & St L 100

Preferred 100
Cleveland Lorain & Wheel.. 100

Preferred 100
Clev & Pitts (Guar Pa RR). 50

Betterm't stk (Gu Pa RR) 50
Colorado & Southern .100

1st preferred 100
2d preferred 100

Columbus & Xenia (Guar).. 50
Concord & Mont—Class I... 100

Class II.-- 100
Class III... .100
Class IV 100

Concord & Ports (guar) 100
Conn & Passumpsic—Pf(gu) 100
Conn River (guar B & M)..100
Cripple Creek Central 100

Preferred .100
Cuba RR preferred 100
Davton & Mich com (guar). 50

Pref (guar C H & D) 50
Delaware & Bound Br(guar) 100
Delaware & Hudson 100
Delaware Lack & West 50
Delaware 25
Denver & Rio Grande 100

Preferred. 100
Des Moines & Fort Dodge 100

Preferred 100
Detroit Hills & S W (guar).. 100
(Detroit & Mackinac Ry 100

Preferred 100
Dei Tol & Ironton 1st pref.. 100
2nd preferred 100

Duluth South Shore & Atl. .100
Preferred 1 00

East Penna (guar P & R)... 50
Elmira & W'msport (guar).. 50

Pref (guar Nor Cent) 50
Erie—Common 100

1st pref.. ...100
2nd pref 100

Erie & Kalamazoo (guar) 50
Erie & Pittsb (guar Pa RR). 50
Evansvilie & Terre Haute 50

Preferred 50
Fitchburg preferred 100
Fonda Johns & Glovers com .100
Ft Wavne & Jack—Pref(gu) 100
Geor RR & Bank Co (guar). 100
Georgia Southern & Florida. 100

1st preferred. 100
2nd preferred 100

Grand Rapids & Indiana.. .100
Grand River Valley (guar). -100
Great Northern Ry—Pref.. 100

Ore certificates
Green Bay & Western .100
Deb ctfs A .1000
Deb ctfs B 1000

Harrisburg Ports MtJ & Lan 50
Hartford & Conn Western. .100
Hocking Valley—Common.. 100
Hudson Companies 100

Preferred 100
Hudson & Manhattan .100
Huntington & Broad Top.. 50

Prefen ed 50
Illinois Central. 100

Leased lines (guar) 100
Stk tr ctfs—See RR Securs Co

Iowa Central 100
Preferred 1 00

Jackson Lans& Sag (guar). .100
Joliet & Chic (guar C & A)_.100
Kal Allegan & Gr Rap (guar)100
K C Ft Scott & Memphis Ry

Pref (guar) trust ctfs 100
Kan City Mex & Orient com. 100

Preferred 1 00
K C St L & Chic—Pref (gu).ioo
Kansas Citv Southern. 100

Preferred 1 00
Keokuk & Des Moines 100

Preferred 100
Lake Erie & Western 100

Preferred 1 00
Lake Shore & Mich Sou 100
Lehigh & New York pref.. .100
Lehigh Valley. 50

Preferred .. 50
Little Miami (guar Pa RR).. 50
Lit Schuy.1 Nav RR&Coal(gu) 50
Long Island 50
Louis & Mo Riv pref (guar). 100
Louisville Bridge Co 100
Louisv Hend & St L com.. .100

Preferred 100
Louisville & Nashville 100
Lowell & Andover 100
Lykens Valley RR & CoaL. 20
Mahoning Coal RR 50

Pref (guar L SAMS) 50
Mair.e Central 100
Manchester & Lawrence. 100
Maryland & Pennsylvania.. 100
Massawippl Valley (guar) 100
Conn Tr & Safe Dep ctfs..

Michigan Central 100
Mine Hill & Schuy Hav (gu). 50
Minneap & St Louis com 100

Preferred 1 00

53
60
120%
148
144k
200

135"
150
20
4

35
150
105

125"

~58k
93

163
98
52
74J
71

203
154
154

160
180
139
264
17
43

Id 96
80

185

167
505
185
31
70k
5

35
95
82y2
95

~l~4k
27k

d
d
d

30%
48%
38%

220
140
65
80

25
132
263

25
120
125%

d 60%

Ask.

80
121
150
145
210

140"
165
30
4%

50

14
dk 96

42
125

60
18k

S 6
s 18
138
93 k
16 k
30
80
163%
131

73
7

12
130
34
66
5
33
15
35

325

174"

210k

60
155
128
10
30
143%
210

tin',

23
37

63
96

170
100
53
76
75

162

140

22
48
98
85
190
198
167%
550
190
31 k
71 lA
13
40

90
100
10
4

15k
2814
68%
50
71k
30y2
49
39

240

~70"
85
127
40
139
267

40

Stocks. Par. Bid.

126%'
60k
"80

"

15

134

"62"

19

20
138%

16k
31
90

75
12
17

140
34k
67
8

40
20
40

450

174%
120

57
65

165
135
15
35
111'

600 1000
100 108
200 210
221
22 23
130

186"
61
24k
39k

Minneap St P & S S M 100
Preferred 100
4% Leased Line Ctfs 100

Mississippi Central 100
Missouri Kansas & Texas 100

Preferred... 100
Missouri Pacific 100
Mobile & Birm pf (guar) 100
Mobile & Ohio—See South'n Ry
Morris & Essex (guar) 50
Nashua & Lowell 100
Nash Chat & St Louis 100
Nashv & Decatur (gu L & N) 25
National Rys of Mex 1st pref 100
Second preferred 100

N Y B'lvn&ManB pref(Gu).100
N YCent & Hud River 100
Dividend payable in London.

New York Chic & St Louis.. 100
1st preferred 100
2d preferred 100

New York & Harlem (guar). 50
N Y Lack & West (guar).. .100
New York New Hav & Hart. 100
N Y Ontario & Western 100
Norfolk & Western Ry 100

Adjust preferred 100
No Carolina (guar So RR)..100
Northern Central 50
North'n N H (guar B & M)..100
Northern Pacific Rv. -100
Nor RR of N J (gu Erie) 100
Northern Securities Co Stubs.

-

North Pennsylv (gu P & R). 50
Norwich & Wore pref (guar) 100
Ogden .Mine RR(gu CenNJ).100
OldColony (gu NYNH&H) 100
Ontario & Quebec ..100
Oswego & Syra (gu D L & W) 50
Pac Coast Co—See Misc Stocks.
Pennsylvania Railroad 50
Peoria & Bureau Val (guar) .100
Peoria & Eastern.. .100
Pere Marquette RR 1 00

1st preferred. 100
2nd preferred 100

Philadelphia & Erie 50
Phila Germ & Norris (guar). 50
Phila & Trent— (gu Pa RR).100
Pittsburgh Bess & Lake Erie 50

Preferred 50
Pittsb Cin Chic & St Louis.. 100

Preferred 1 00
Pittsb Ft W & Chic (guar).. 100

Special (guar Pa RR) 100
Pittsburgh & Lake Erie 50
Pittsb McK & Yough (guar). 50
Pitts Youngst & Asht pref.. 100
Prov & Worcester (guar) 100
Providence Warren & B 100
Railroad Securities Co

—

4% 111 Cent Stock ctfs 1952..
Reading Co .. 50

1st preferred 50
2nd preferred 50

Rensselaer & Saratoga (guar) 100
Rich Fred & Pot—Common. 100

Dividend obligations 100
6% guaranteed 100
7% guaranteed 100

Rich & P & R F & C Conn. . 70
Rio Grande Southern 100
Roch & Genesee Val RR 100
Rock Island Co.. 100

Preferred 100
Rome & Clinton (gu D & H)_100
Rome Wat'town & Og (gu). .100
Rutland preferred 100
St Joseph & Grand Island 100

1st preferred. 100
2nd preferred 100

St Louis Bridge 1st pref 100
2nd preferred ..100

St Louis & San Fr 1st pref. .100
2nd preferred 100
Stock trust certfs for

Chicago & East III com .100
Preferred 100

St Louis Southwestern 100
Preferred 1 00

Saratoga&Schenectady (gu).100
Seaboard Co common 100

1st preferred 100
2nd preferred.. .100

Sharon 50
Southern Pacific Co 100
So Ry—Com (vot ir ctfs ext)100

Preferred do 100
Mob & Ohio stock tr ctfs

Southwest'n of Ga (guar)...100
Texas & Pacific 100
Toledo Peoria & Western 100
Toledo St L & Western 100

Preferred 100
Iroy & Gr'bush(gu NYC).. 50
Union Pacific—Common— 100

Preferred 1 00
United N J RR & Canal (gu) 100
Utica & Black River (guar). 100
Utica Chen & Susq Val (gu).lOO
Valley RR (N Y) (guar) 100
Vandalia RR 100
Vermont & Mass (guar) 100
Virginian Ry 100
Wabash Railroad 1 00

Preferred ...100
Ware Riv RR (gu B & A).. 100
Warren N J (guar D L & W). 50
Western Maryland Ry 100

Preferred ..100
Western Pacific 100
West Jersey & Sea Sh—Com 50
Wheeling & Lake Eie com. .100

1st preferred 100
2d preferred 100

Wisconsin Central 100
Worcester Nash & Roch 100
Wrightsville & Tennille.com 25

x 140%
X 155

89
41

33k
66
51%
70

173k
235
140
184
67
35

105
106k

Ml 10
60

100
80

119"
147k
41k

108
85
158

d 123
141
123k
85
100

ds 97k

Ask.

147

<j:

W146
210

126
175
17
21
38
29k

d
dsl50

d
"33"

d 68
96k
110
164M
156
300
121
166
263
145

90
155%
88
97
185k
275
270
275
275

d 115
5

115
29k
59

125
117
40
20
53
37

120

"62""

41k

140
107
31
66k

166
24%
82
53k

115
x 115%

26k
x 63

70
106
28k
16
20

X 47
170
176k
92k
239%
163
148
125
88
158
21
16%
37k

175
165
49k
75
19%

dx 53k
4k
13k
6

69
150

d 27

90
43k
33k
69
51%
80

175k
146"
190
72
35k

115
106k
111
61k

107
86

125"
148%
41k
108%
90%
164
124

123%
95
105

2I5""
105
186
149
225

126k
185
22
27k
46k
33
65

250k
36
75
98

116

165"

127""

169

95
155%
90
98
200
300
275
280
280

"l5"

"29k
60

140
121
41

65
41%

180
125
32
07

175

53%
125
115%
27
64
85
108
28%

"2l"
48

176J •

93

154
130
90

"25"
17
38

175"
50
76
22
54
5

16k
7k

70

"29"

b Basis, d Price per share, not per cent, f Flat, k Last sale. I In London, n Nominal, s Sale price, a; Ex-dividend, y Ex-rights



STREET AND ELECTRIC RAILWAYS
41

In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads.

The great majority of issues being quoted "and interest," we use no designating mark whatever where that is thecase.
On the other hand, we prefix the letter "f" where there is a deviation from this rule; in such cases the interest forms part
of the price. Unless, therefore, "/" appears against a quotation, the buyer will understand that the accrued interest is

to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes

account of the interest and no designating mark is employed.
NOTICE.— All bond prices are now "and interest" except where marked "f," and income and defaulted bonds.

Bonds. Bid.

STREET RAILWAY BONDS
AkBed & Cle—See N Ohio Tr&L
Albany Ry—See United Tract
Albany Southern RR

—

lat sf g 5s 1939 M&S
Alton Gran&StL—See EStL&S
Altoona & Logan Val Elec Ry

—

Con g 4%s 1933 gu.-F&A 15
Amer Rys Co conv 5s 'll.J&D
Coll tr g 5s 1917. opt A&O
Scrant Ry tr cts "g5s'35M&S

Anacos & Pot—SeeWashRy&E)
Ardmore St Ry—See Phila Co.
Ashland (Wis) L Pow & St Ry—

1st m g 5s, 1939 J&J
Atlanta Cons St—See GaRy&El
Atlanta Nor—See Ga Ry & El
Atlantic Ave—See Bklyn R Tr
Atlantic Coast El 1st 5s '45 M&N
Atlantic Shore Line Railway

—

1st con m g 5s 1934.. .A&O
Auburn & Syracuse Elec RR

—

1st & ref g 5s '42 op '12. A&O
Tax exempt

AUffUSta (Ga)Ry&El 5s '40.J&D
Aurora Elgin & Chicago RR—
1st & ref g 5s 1946, op. _J&J
A E & C Ry 1st g 5s '41A&015
Elg Aur & S s f 5s '16...J&D

3aden & St L—See Un'dRy.StL
Bait & Ann S L—See Md El Ry
BaltCatons&ElM—SeeUnRy&E
BaltCityPass—See Un Ry&El
BaltSpP&Ches—SeeUn Ry & El
Bait Terminal—See Wash Bait
Bait Trac—See Un Ry & El
Bangor Ry & Electric

—

1st con g 5s 1935 opt-.J&J
Beaver Valley Traction

—

Gen g 5s 1953 opt M&N
Berkshire St 1st g 5s 1922. .J&D
Binghamt Ry 5s

y31 op '11.M&N
Blrm Knox & All—See Phila Co
Birm Ry Light & Power

—

Gen ref g 434s '54 op '09. A&O
Birm Ry&El 1st g 5s '24..J&J

Bl St & Ful Per—See N Y C Ry
Boston El g 4s May 1 1935 M&N
West End St 4J4s 1914. M&S

4 34s July 1 1930 J&D
Curr 4s Aug 1 1915...F&A
Gold 4s May 1 191 6..M&N
Gold 4s Feb 1 1917- . F&A
4s Aug 1 1932 F&A

Bost & Nor ref g 4s '54 J&J
Georget Row&Ipsw 5s '20J&D
LowLaw&H 1st g 5s'23op J&D
Lowell & Sub 5s 1911 J&D
Lynn & Bost 1st 5s g '24.J&D

3ost & Wore 1st 434s 1923 F&A
Braintree Weym'h—See Old Col
Brldgeton & Millville Trac

—

1st g5s 1930 . J&J
8ridge Whit & Rockand—See
Bway & 7th Ave—See N Y C Ry
Bway Surface—See N Y C Ry
Bkn City&New—See C I&Bk
Brooklyn RapTran—5s '45A&O
let ref g 4s 2002 J&J
Brklyn City— 1st 5s '41..J&J
Wm&Flat 434s July '41 F-A

Bklyn Hghts 1st 5s 1941. A&O
Brooklyn Queens Co & Sub-
let m g 5s 1941 op '16. .J&J
1st con gu 5s July '41..M&N

Bklyn Un El 5s 1950.. F&A
Stamped guaranteed..

Kings Co El 1st 4s 1949. .F&A
Stamped guaranteed.

Nassau El—1st 5s 1944 A&O
1st g 4s Jan 1 1951 J&J
Atlantic Ave Con 5s g '3 1 A&0
Bklyn Bath&WE 5s '33.A&0

Brownsville Ave—See Phila Co.
Buffalo st rys—See Inter Tr
Buffalo & Lackawanna Tract

—

1st m g5s 1928 opt J&D
Buffalo & Lake Erie Tract

—

1st &refgg5s '36 ops f.M&N
Hamburg Ry 4s 1926. .M&N

Birllngton (la) Ry & Light—
1st g 5s 1917 gu A&O

Oil Pac—See Los Ang Interurb
CilStCableRR 1st 5s K '15 j&j
Calumet & South Chicago Ry

—

1st M rehab g 5s '27op'12F&A
C imd'n&Sub—SeePubServCorp
dual & Clalb—See NO Ry&L
Cinton-Akron 1st g 5s '22 M&S
Canton-Mass 1st g 6s'20 M&N
Can-N Phila g 5s '23 op'tF&A

Ctpltal Tract (Wash, D C)—
1st g 6s June 1 1947 J&D

C*ss Av & F'r Gr'ds—See UnRy
Central California Traction

—

1st s f g 5s, 1936, opt.. A&O
Cint Crosst—See N Y C Ry
Csntral Elec—See KCRy&Llght
Cent Ky Tr— See Lex & Int Rys
Cent Market St—SeeColRy&Lt
Csntral Pass—See Louisv Trac
CentralRy—SeeUnRv&EKBalt)
Csntral Tract—See Phila Co
C larleston Cons Ry Gas & El
Consol g5s 1999 M&S
Ch City Ry 1st g 5s 1923.J&J

Chatt Rys— 1st con 5s '56. M&N
Chicago City & Connecting Rvs-

Col tr s f e 5s Jan 1 1927 A&O

97%

91
99 34
93
95

96

90

n63

9834
9934
101

93
100
9934

& Ann

90

68
84

101

98%

97
97
97

112

94%

95
103
94%

89>4

Ask.

99

92
10034
94
97

98

9934
101
102

9634
101
100%

99 100

95 100
10134

101

90H 90%
104 108

9634 97
100 100%
102% 104
9834 99 34
98% 98%
9834 98%
98 9914
92 92%
9734 101

104
100
104% 106
94 97

99 100
Old Col ony

101% 102 J4
8434 84%

102%
87 92
98 102

98 100
97 98
100% 101
100% 102

84
_ _ 82%
103 105
7834 79
102 J4 103 34
97 102

96

73
86

100

99

99
99
99

11234

96
103%

9034

Bonds

Chicago City Ry—
lstg5s 1927 op up to'12.F&A

Chicago Junction RR

—

1st g gu 4s 1945 op '10. .M&S
Chic & Mllw Elec RR—
Ry 7st g 5s July 1 1919. ..J&J
RR 1st g 5s 1922 J&J
Wise Dlv 1st g 5s 1925 gu J&J

Chicago & Oak Park Elec Ry

—

Lake St El 1st 5s 1928 gu.J&J
Chicago Railways Co

—

1st m g5s 1927 opt F&A
Con M 4-5 Ser A Feb '27 .A&O

Series B Feb 1927 J&D
Series C Feb 1927 F&A

Col g notes 6s '13 op '11.F&A
Funding 6s Feb 1 1913..F&A

Chris & 10th St—See NYCltyRy
Cicero & Prov—See Chic Un Tr
Cin D & T Trac gold 5s '22. .J&J
South Ohio Trac 5s '20. .M&N
Cin & H 6s g Apr 1 1918 J&J

Cin Lawr & Aur 5s 1919 J&J
Cin New & Cov 5s g 1922. ..J&J
2d g 5s July 1922 J&J
So Cov&Cin 1st M 6s '12. M&S
2d cons M 6s g 1932 J&J

Newp't & Day 1st 6s '17.F&A
Citizens' Ry & Lt—See Muscat!
Cit Ry L & P—See Newp News
Citizens St—See Ind Tr & Ter.
Citi'.ens St—See MemDhis St Ry
Cit RR—See United Rys St Lou
Citizens' Tract—See Phila Co.
City Pass Ry—See Reading Ter
City & Sub—See Port (Ore) Ry
Citv&Sub—SeeUnily&El(Balt)
City & Sub—See Wash Ry & El
Cleveland Ry 5s 1912 op '10.1 &J

1st M g 5s 1931 opt M&S
(Jiev Elec cons 5s g 1913.M&S

Clev Painesv & Ashtab Elec

—

1st gold 5s July 1 1922...J&J
Clev Pains & East 5s '16 .A&O
Consol 5s 1918 A&O

Cleve & Southwestern 1 rac-
ist & con 5s '23 op '13. .F&A
ClBerEly&Ober5s g '19.M&S
Clev&Ely g 6s '15 op..M&N
Clev Ely & W 5s 1920..F&A
Ely &Oberg6s'17op..F&A

Columbia RR—See WashRy&El
Col Buckeye L & New—See Col
Col Del & Marion 5s 1921 M&N
Columbus (Ga) Electric Co

—

1st coll g 5s 1933, option.. A&O
Col Lon & Springf—See Ind Col
Columbus Newark & Zanesv-

lst g 5s 1924 M&S
Gen &ref g 5s 1926 M&N
Col Buck Lake & New Trac

1st g 5s 1921 M&N
Zanesville Ry Lt & Power
1st con g 5s Oct 15 1912.A&O

Columbus Ry & Light

—

Cen Market 1st g 5s 1922..J&J
Col Ry 1st 4s '39 op '14..Q-J
Col St Ry 1st 5s g 1932 ..J*

J

Cross St 1st 5s g 1933. ..J&D
Col & 9th Av—See N Y City Ry
Compt Hts & Mer Ter—See Un
Coney Isl&Bkivn 4s 1948.. .J&J
Con g 4s 1955 J&J
B C & N 1st con 5s '39 J&J

Conn Ry & L 434s 1951 J&J
Stamped, guaranteed opt'l..

ConRy(NewHav)deb4s'54..J&J
Deb 4s 1955 J&J
Deb 4s 1956 guar J&J
Cons g 3-334-48 1930 ...F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Ry & L
Cross St—See Int Tr (Buffalo)
DallasEl Cor col tr g 5s '22. A&O
Danville St Ry & Light Co

—

Ref gold 5s 1912-1925 J&I
Danville Urbana & Champ

—

1st 5s 1923 opt'l M&S
DarbyMed&Chest—See PhllRTr
Dayton Cov & Plqua Tract

—

1st g 5s 1922 A&O
Delaware Co & Phila—See Un P
Denver & Northwestern Ry

—

1st & coll g5s 1932 M&N
Dan C Tram—Purch g 5s'l 9A&O
1st & ref g 5s 1933 op 8 f . .M& N
Con Tram con g 5s 1933..A&O

Denver Tram Pow Co

—

1st imp g gu 5s '23 op '08. A&O
Des Moines City Ry

—

Ref g 5s 1921 op 1906 A&O
Det United 434s 1932 opt. .J&J

Col tr g notes 5s, 1912. ..J&J
Det Elec Ry con g 5s '16.J&D
Det Ry 1st 5s '12-'24...J&D

Det&Flint 1st g 5s '21. ..F&A
Det Roch Romeo & L Orion
1st sk fd g5s 1920 J&D

Det Ft Wayne & Belle Isls

—

1st g 5s Anr 1 1928 A&O
Det Mon&Tol Short Line Ry—
1st M g5s Jan 1933 J&J

Detroit & Northwest

—

1st g 434s 1921 op 1911.M&N
Det & Pontiac—5s g '22.F&A
Consg 4!4s '26 op '11. .J&D

Det & Pt Huron Shore Line

—

1st g 5s 1950 ..J&Jl
Rapid Ry 1st 5s g '15..M&S I

Bid.

87

85
f 50
/ 18

80

98 34

84
85
100%
100%

80
93%

10434

10234
102
101
115
10434

ne Lt &
& O P

100

"99%

67
9634
80

82%

100
90

100

Newark

& East

96
91

9634

08

102
101

ited Ry
78
75
98
101%
101%
9134
9134
9134
88

92

99

94J4

91
& Tran

n 94
n 99

94
n 99

99 34

90

100
93
94
89

97

89

87

80

Ask.

102%

91

89
53
21

84

98%
93
84%
92
100%
100%

81
100
110
90
105
104
105
120
110

Trac
Ry El

100

69
100
86

90%
99

104
95
104

&Zanes

90

9734
94

100

81
10234
102%

83
80

101
102 34
103
93
93
93

s.

95

101

9634

95

97
100
95

100

100 34

"82%

~98~"

Bonds Bid.

99

92

9534!

94
104
91

166"

Detroit United—(Con.)
Detroit & Lake St Clair Ry—
1st g 5s 1920 A&O

Det Ypsll Ann Arbor & Jack

—

1st g 5s 1926 F&A
D Y & A A g 6s 1917 M&N
Cons g 6s 1924 F&A

Doylestown&E—See Phll& E—
D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

Duluth St Ry 1st g 5s '30.M&N
Duquesne Trac—See Phila Co

—

Eastern Pennsylvania Rys—
1st m g5s 1936 J&J

Eastern Wisconsin Ry & Lt

—

1st Mg5s 1923 opt A&O
Easton Cons El 5s 1949 ...M&N
Easton Palmer & Beth St Ry
1st g5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt ..A&O
Alton Granite & St L Trac

—

1st cons g 5s 1944 F&A
Edgefield St—See NashvRy&L
Eighth Av RR—SeeNYCltyRy
Elec & Peop—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plainf&CenJ—See Pub S C
Elmira Water Light & RR

—

1st g 5s Jan 1 1949 J&J
1st & con g 5s 1956 M&S

El Paso El Co coll tr g 5s '32.J&J
Conv g 6% notes 1913 J&J15

Ely & Ober—See Cleve & S W T
Erie El Motor s f g 5s 1941. A&O
Evansv & 8ou Ind Tract

—

Ev-ansville El 1st g 4s '21.M&N
E vansv& Princt 1 st 6s'23.A&O

Fairmont& Clarksburg Traction
1st g 5s 1938 op 1913 ...A&O

Fairmount Park Trans

—

1st g 5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhlla Co
Ferries & C1H—See U RRs (S F)
Ft Pitt Trac—See Phila Co
FtWayneBI&M 1st 5s '35 gu J&J
Ft W Van Wert & Lima Trac—
1st M g 5s 1930 guar J&J

Ft Wavne & Wabash Val Trac—
1st cons g5s 1934 M&S

42d St M & St N Av—SeeNYCR
Frankf Taconv & Holmesb Ry

—

1st g 5s July 1940 J&J
Galveston Electric Co

—

lst5sg May 1 1940op...M&N
Galveston-Houston Elec Ry

—

1st M s f g 5s 1954 opt. .A&O
Gary & Interurban Ry

—

1st ref g 5s 1930 opt J&J
Geary St Pk & O 1st 5s '21.A&O
GeorRow&Ips—See Bos & Nor
Georgia Rv & Elec 5s 1932.J&J
Refg&impt g5s'49sf...J&J
Atlanta Cons St 5s 1939. .J&J
Georgia Elec Lt 5s 1930...J&J
Atlanta Northern Ry Co

—

1st guar 5s '54, op '09...J&J
Grand Rap Ry 1st g 5s '16.J&D
Grand Rap Gr Hav & Musk Ry
1st g 5s Julv 1 1926 J&J

Greenwich Tram 1st 5s '31 -J&J
Halifax Elect Tramway Ltd

—

1st M 5s 1916 opt J&J
Hamburg Ry—See Buff & Lak
Hart Man & Rock 5s 1924.A&O
Hart & Springf 5s g 1921. ..J&J
Hart St Ry—1st g 4s 1930.M&S
Havana EI cons g 5s 1952 .F&A
Helena Light & Kv

—

1st Mg 5s Sept 1925 od..M&S
Hest Man&Fair—See Phila R T
Honolulu Rap Trans & Land

—

lstg6s 1927 op 1917 M&N
Houghton County Traction
1st con g 5s 1937... J&J
Houghton Co St 5s 1920..J&J

Hous El 5s 1925 op 1910..F&A
Illinois Central Traction

—

1st M g 5s 1933 op guar. .J&D
Indiana Columbus & E Trac

—

Gen & ref g 5s '26 op '11.M&N
Col Lon & Springf 5s '20.A&O

Indianap Columbus & Sou Tr

—

1st Mg 5s Feb 1 1923 F&A
Indianap & East 5s 1927. ..J&J
Indianap & Green Rap Tran

—

1st g 5s Jan 1 1929 J&J
Indianap & Martinsv Rap Tr

—

1st g 5s 1932 opt.. -J&J
Indianapolis Northern—See Uni
Indianapolis & Northwest Tr

—

1st g6s 1923 opt M&S
Indianapolis & Southeast Trac

—

1st M g5s 1935 J&J
Ind'p Shelbyv & Southeast 1st
s f g 5s Jan 1 1932. J&J

Indianapolis Trac & Term Co

—

lstsf g5s Jan 1 1933 A&O
Indianap St gen 4s 1933. _J&J
CitizensSt con 5s g 1933.M&N

Indiana Union Traction

—

1st g 5s July 1 '33 op '08.A&O
Indiana Nor 1st g 5s '33.A&O

Interborough-Metropol Co

—

CjII trust g 434s 1956 A&O

80

100
100

9734

80

95
95

97
98

95 100

98% 98%

94 95

90

103 3^

96

93

87
96

10134
99

9934

88
on Tr of

93

80

92

97
83%
104

72%

Ask.

85

78
105

100

82%

102
93
96
99 34

103 34
95
98
101

rac
99 101%

8034
95

82%
100

98% 99

n80 85

92 9534

78 82%

83 84

96% 99

90 94

92 95

95

101
97

105
100%

102
9834
105%
101%

98
99%

100
10034

105 34

95

100
e Erie
106
91

100
96%

Tr.

93
101
97

78%

95

104

96
99%
98

96%

89
98

102J4

101

96
Ind.

94%

87

94

98
84
105

80
83%

78%

/This price includes accrued interest, k Last sale, n Nominal, s Sale price.
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NOTICE.—All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bond*.

[nterborough Rapid Transit

—

Oonv6% notes 1911 M&N
Mtg K5s Ser A 1952 op.MAN
NY City Rys—See NYCRy

lnttrnat'1 Traction (Buffalo)—
Coll tr 4s 1949. .J&J
Buff Ry 1st con M 5s g'31.F&A
DebgCs 1917 A&O

gross St Ry 1st 5s g '32.M&N
Buffalo Trac 1st g 5s '48.J&D
Buff Bell & Lan 5s 1927 -J&D
Buff & Lock 1st g 5s 1938-J&J
Buff & Nlag Falls Elec Ry—
1st M 5s g 1935 ...J&J
2d mtg g 5s '21 op '01. -J&J

Lockp & 01c 1st g 5s '20. -J&J
later-State Rys—Col tr g 4s
1B43 op 1913. F&A

Phila Trust Co ctfs dep...
[nterurban Ry & Terminal

—

1st g 5s Jan 1 1928 Q-J
Jackson & Battle Creek Tracl
Jackson Consolidated Traction/
Jacksonville El 5s 1927 opt M&N
Jar City Hob & Pat—See Public
Johnstown (Pa) Pass Ry

—

Rfg ? 4« 1931 -. J&D
Joplin & Pittsburgh Ry

—

1st g5s 1930 opt. -M&S
Kan City Ry & Lt Co 1st lien
rat % 5s 1913 opt M&N 15
6% notes Sept 1 1912... M&S
Central Elec g 5s 1914..M&N
K C Elev Ry 4s g'd '22. ..J&J
G't'dCs, 1922 ..J&J
K G & Wesiport Belt

—

1st g 5s guar 1926 op J&J
Met Corrlgan iss 5s 1916.-J&J
Met St 5s 1910 ext to '13.M&N

Kan City -Western—1st refg g
5s 1925 opt Sept 1 10..M&S

Kings Co El—See Bklyn Rap Tr.
Knoxville Railway & Light

—

Cons M 5s '45 op '10 M&S
Knoxville Trac 5s 1938 -.A&O
Kokomo Marlon & W Trac;

—

1st g 5s July 1 1933 J&J
fcackawanna & Wyo Val R T

6oll tr 5s 1951 ...F&A
LakeSh Elec 1st con g 5s '23 J&J
Gen g 5s Feb 1 1933 F&A
Lor & Clev g 5s '27 op '17 -J&J
Sandusky Fremont & So

—

1st M g gu 5s 1936 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905.-J&J

Lake St El—See Chic & Oak Pk.
Lehigh Valley Transit—
1st M g 5s Dec '35 opt ..M&S
1st M e 4s Dec '35 opt..M&S
Cons g 4s 1935 J&D
Ref & imp g 5s 1960 J&D

Lew Br & Bath 1st g 5s '18.M&S
Lexington Ave & Pav Fer—See
Lax * Bost 1st g 4^3 '20. .A&O
Laxington (Ky) & Interurb Ry
@oll tr g 5s 1956... F&A
Cent Ky Tr 5s 1937 F&A
Lexington 1st g 5s 1949 .J&D

Lima Electric Ry & Lt Co

—

1st cons g 5s July 1 1916.J&J
2d cons g 5s Apr 1 1925. A&O

Lindell Ry—See United Rys
Little Rock Ry & Elec—
1st g 5s 1933 op 1908 ...A&O

Lockport & Olcott—See Inter
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941.J&J
Los AngTrac 1st 6s 1915 M&N
1st g 5s 1938 J&D

Los Angeles Pac—See Pac El Ry
«,os Angeles & Pasadena—See
Los Angeles Ry Corp

—

1st & ref s f g 5s, 1940- .J&D
Los Ang Ry 5s g 1938- -A&O

Louisville & Nor Ry & Light—
1st g 5s 1925 opt 1910 J&D

Louisville Traction

—

Louisv Ry con M 5s g '30. J&J
2d mtg 4%s 1940 M&S
Gen M 5s, 1950 F&A

Low Law & Hav—SeeBost &Nor
Low & Sub—See Bost & Nor.
Lynn & Bost—See Bost & Nor.
Macon Railway & Light Co

—

let cons g 5s '53 op '08- .-J&J
Mahoning & Shenango Ry & L—

1st con ref 5s 1916 opt.. J&J
Penn & Man Val 5s 1922. M&N
Youngstown-Sharon Ry & L

—

1st M g 5s 1931 J&J
Manchester (N H) Tr L & Pow—
1st con 5s 1921 A&O

Manhattan El con 4s g '90- A&O
Stamped tax exempt _.

Manila Elec RR & Ltg Corp

—

1st lien & col tr g 5s '53.M&S
Manila Suburban Rys

—

1st M s f g 5s guar 1946-.M&S
Manistee (Mich) Light* Trac—

1st mortg 5s 1926 J&J
MarKet St Elev Pass—See Phlla
Market St (San Francisco)—See
Maryland Electric Rys

—

1st s f g guar 6s 1931 red-A&O
Bait & Ann S L 6s 1946..F&A

Massachusetts Electric Cos

—

Boston & Nor—See that co.
Old Colony—See that co.

McGavock & Mt Vernon—See
Memphis Street Railway

—

Con M g5s 1945 J&J
Citizens St RR 1st g 6s '16. J&J

Merlden Electric RR

—

Mer Horse RR 1st 5s '11.A&O
Gen Mg 5s 1924 ..J&J

Metrop-Crosst—See N Y CltyRy
Metropolitan rr—See Wash Ry
Met St Ry—See N Y City Ry

Bid.

100%
103

/ 74
105
104%
103%
100
100
97

102
100
95

f 55
f

95
See Mic
United

97
Service

86

94

97%
99%
98
84
106

91
103
98%
84

Ask.
li

Bonds

103%

75
106
105
104%

100

97

Nash R

96%
105

99
104

& Elec

100

55%

100
higan
Rys

99
Corp.

88

95

98 %
100%
98%
86
108

94
108
98%

87

104% 105

89% 91

f 82 86
94 96
80 82
99

90

98 100

100 % 101%
85 86
66
86% 87%
92 95

N YCit yRy.
90

8

$ 55
s 85 90

85 90

98 100
94 96%

(St Lo uls)

103%
nat Tr (Buff.).

99
103 104
100

Pac El ec Ry.

99% 101%
107

105 % 106
97 97H

103 104

95%
100

98
102

94% 97%

10014
96
96 %

10214
97
97%

92 94

80 87 %

Rap'ld"
United

Transit
RRs.

98%
70

98%
80

y & L

97 y2
107

Bid.

Metropolitan West Side "L"—
1st g 4s 1938 F&A
Exten g 4s 1938-.- J&J

Michigan United Rys

—

1st & ref g 5s 1936 M&N
Jack & Bat Cr 5s '23 J&J
Jack Cons Tr 5s '34 M&N

Mlllva'.e Etna & Sharps—See
Mil El Ry & Lt—5s 1926..F&A
Ref & Ext 4% S '31 op..J&J
Mil Light Heat & Traction

—

lstg5sgu 1929op M&N
Minneapolis st rys—See Twin
City Rapid Transit

Mob Lt & RR—1st g 5s '37.J&D
Cons g 5s 1941... M&S
Mob St RR— 1st 6s g '23.M&N

Monongahela St Ry—See Phlla
Montreal St Ry 4%s '22___F&A
Montville St Ry—5s '20. . .M&N
MtAuburnCable—See CinStRy.
Mt Wash St Ry—See Phila Co.
MuncieHartford&Ft Wayne

—

1st g 5s 1935 opt 1925 J&J
Muscatine Lt & Traction

—

Citizens Ry&L 1st g 5s '17A&O
Muskegon Trac & Lighting

—

1st g 5s 1931 opt 1911-..M&S
Nashville Railway & Light

—

Cons g 5s 1953 op 1908. ..J&J
Ref and ext g 5s 1958 ..J&J
Nashv St Ry 5s 1925 J&J
Edgefield St Con 6s 1920..J&J
McGavock & Mt Vernon

—

Summer St 1st M 6s '26..J&J
2d series 6s July 1937- .-J&J

Nassau El—See Bklyn Rap Tr.
Newark Pass Ry—See Public
New Bed Middleb & Brock—See
New Bedford & Onset Ry

—

1st g 5s 1922 J&J
Union St Ry—Under "U"

N H & Centrev 1st 5s g '33.M&S
N H St Rv 1st 5s g '13 M&S
Edgew Dlv 1st g 5s '14..J&D
Winchester Ave 5s '12. ..M&N
Consolidated Ry—See that co
N J & Hud Rlv Ry & Ferry—

1st g 4s 1950 opt-. .M&S
N O Rys & Light Co

—

Gen M 4%s g 1935. J&J
Canal & Claib 1st 6s '46..M&N
N O Cy RR—Gen g 5s '43.J&J
N O Cy & Lake 5s 1943 -J&J
Power-house 6s 1917 J&J

New Orleans & Carrollton

—

Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929...J&J

N O Pow-House Co 5s '41 .J&J
Orleans RR 1st 6s Apr '12 _J&

J

2d 6s Apr 8 1912, J&J
St Charles St 1st g 4s '52 -.J&J

Newp't & D'ton—See Cin N'port
NewrtNews&01dPtRy&ElCo.
lstg5sNov 1 1938 M&N
Geng5sMch 1 1941 M&S
Citizens Ry Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush

—

New York City Ry—
Bleecker St&FF 1st 4s '50-J&J
Bway&7th Av 2d 5s '14. .J&J
Con M 5s g 1943.- J&D

Bway Surf RR 1st 5s '24..J&J
Cen Crosstown 1st 6s '22.M&N
Christopher & 10th Street

—

1st ext 4s 1918 A&O
Col & 9th Av 1st 5s '93..M&S
Dry Dock E Bway & Battery.
1st 5s gold 1932. J&D
Cert indebt 5s 1914 F&A

Eighth Av cert ind 6s '14.F&A
42d St M&St N 1st 6s '10.M&S
2d M inc6s Jan 1915 J&J

Interborough-Met—See underl
Interb Rap Tr—See under I.

LexAv&PF'ylst5s g '93.M&S
Metropolitan Crosstown

—

1st 5s April 1 1920 A&O
Metropolitan Street Ry Co

—

Ref g 4s Apr 1 2002. ..A&O
Trust Co. ctfs. of dep
Stamped -.

Gen coll tr g 5s 1997 . . F&A
Guaranty Tr Co ctfs of dep

SecondAv Con 5 sg 48gu.F&A
Trust Co. ctfs. of dep.

South Boulevard g 5s '45.J&J
South Ferry 1st 5s 1919.. A&O
Tar W P & Mam 5s g '28.M&S
Third Ave 1st 5s g 1937. ..J&J
1st cons gu g 4s 2000 J &J
Central Trust Uo ctfs stp..

34thStCrosst 1st 5s '96..A&O
28th & 29th St 1st 5s '96.A&O
Union Ry 1st 5s g 1942. .F&A
Westchester El 1st 5s g '43J&J
Yonkers Ry 1st 5s 1946 .A&O

N Y & Queens Co 4s g '46-.A&O
Steinway Ry— 1st g 6s '22 J&J
NY&Stamf'd— 1st g 5s '31 .A&O

lst&ref g4s'58op af'14guM&N
Norfolk & Portsmouth Tract

—

1st M g 5s 1936 J&D
Norfolk Railway & Light

—

1st cons g s f 5s 1949 M&N
Norfolk St 1st g 6s 1944.. J&J

North Carolina Pub Serv Co

—

1st & ref 6s 1934 opt A&O
North End St—See Wore Con St
Northern Elec Co (California)—

1st Bfg5sl955opt 1914 A&O
Northern Ohio Trac & Light

—

1st consol g 5s 1933 J&J
1st consol g 4s 1933 .J&J
North Ohio con g 5s 1919.J&J
AkronBed&Clev g 5s '15.M&S

Northern Texas Elec Co

—

Col tra f g5s 1940 op ...J&J
Northern Texas Trac Co— 1st

e fis 1933, opt 1913 J&J

84%

85
98
96

Phila C
103%
92%

101

95
85
99

Co.
v 99
102

96

83%

101%
94%

103
108

114
117

Serv Co
Old Col

95

105
101
101
100
under

80%

84%
121%
107 y2
108 lA
103

108%
104
9734
100
100
91

&Covi

90
64

75
See Bkl

55
99
102
102

i 80

Ask.

85
82%

90

100

93%

103

97
87
100

100

90 y2
102
96

104 •

111

116
119

r.

ony.

96

"C."

82

85
125

110

Bonds.

101

95
f 30
/ 95

f "40
"

99j

/

f

f 45%
f 46

75
75

; 45
/ 45

75
88

f 60
109
58%
01

n 75
f 15
101%
65
78
70
102
103
90

86

99%
106

90

88%

85
70
98
100

95

100
ngton.

92%
82%

85
ynRT

65
101
102%
103%
85

100

100
40
100

"ST

100

47%
40

75%
75%
55
55
85
92
80

111

61%
82
25

103
75
85
76
104

94

87

99%

92%

87%
73
99%

96

98% 99%

North Hud Co Ry—See Public
North Jer St—SeePubServ Corp
NorthwEl 1st ggu 4s '11 ..M&S
Union El (Loop) 5s g '45.A&O

Norwich St— 1st g 5s '23..A&O
Oakland Traction Co

—

Gen con 5s Jan 18 '35 ..J&J18
Oak Trac Con 5s 1933 .. J&J
Oak Tran 1st con s f 5s '32 J&J
OakTran 1st c g 5s '31 ...J&J
Oak Tr Co con g 6s '18 -.J&J

Old Colony St Ry Ref 4s '54 J&J
New Bed Middleb &Brockt'n—
1st g 5s Jan 1 1920 J&J

So Shore&Bost g 5s 1919.F&A
Braint & Wey g 5s '17..M&S
Br'ge Whit & Rk 5s '17.M& N

Omaha & Council Bl St Ry

—

1st consol g 5s 1928 J&J
Omaha & Coun Bluffs Ry & Br

1st con g 5s Jan 1 1928 J&J
Omnibus Cable (San Fran)—See
Oregon Water Power & Ry—See
Orleans RR—See N O Ry & Lt.
Ottumwa (la) Rv & Light

—

1st & ref g 5s 1924 J&J
Ot Trac & L 1st 5s '21.. A&O

Pacific Elec Ry g 5s 1942. .J&J
Los Angeles Pacific Co

—

Gen cons M g 5s 1946. _J&J
Los Angeles Pacific RR

—

1st consol 5s 1931--A&0
L A Pa RR Cal 5s 1943M&S

Los Ang & Pas 5s g 1928 .J&J
Padurah Tract A L;gnt

—

Col trust gold 5s 1935 .M&N
Park & Cliff House—See United
Paterson Ry—See Pub Ser Corp.
PeekskiU Lt & RR—5s '30 A&O
Penn & Mah Val—See Mah &
Pensacola til Co 1st 5s '31.F&A
People's Tract—See Phila R T.
Peoria Ry

—

1st &ref 5s'12 to'26opguF&A
Phila Coatesville & Lan Pass Ry
M g 5s Mch 1934 op M&S

Philadelphia Company

—

1st coll trust g 5s 1949...M&S
Cons mtge coll tr g 5s '51 M&N
Conv deb g 5s 1919 F&A
Ardmore St 5s 1958 A&O
Central Trac 1st 5s 1929. .J&J
Citizens' Trac 1st 5s 1927 A&O
Duquesne Trac 1st 5s 1930 J&J
Fed St & P V 5s May 1 '42 J&J
Fort Pitt Trac 1st 5s 1935 J&D
Gas Cos—See Gas Secur, p. 44
Millvale Etna & Sharpsb—

-

1st g 5s 1923. ...M&N
MonongSt Ry 5s g 1928. -J&D
Wilk&EPit 1st g 5s '29.M&S

Mount Washington St Ry

—

1st & coll tr gu 5s 1933. A&O
Pitts Alle & M gen 5s '30.A&O
Pitts & Bir Tr 5s g 1929.M&N
BK & A Trac 6s 1931. .M&S
Brownsville Av 5s 1926.F&A
W Liberty 1st g 5s 1930.J&J

Pitts & Charleroi 5s '32..M&N
Pitts Trac 1st 5s 1927 A&O
SoTrac lst&coll tr g 5s '50A&O
Sub Rap Tran 8s 1913.. .M&S
The 2d Ave Tr 5s 1934. .J&D
United Traction 5s 1997. -J&J
WestEnd Trac con 5s '38. J&J

Philadelphia & Easton

—

1st M g4-5s 1927 M&S
Philadelphia Rapid Transit

—

Col tr g 5s 1957 op sf_.F&A
Darby Media & Ches St Ry

—

1st 4% s,'36, op '16, gU-J&J
Market St Elev Pass Ry

—

1st g gu 4s 1955 M&N
Union Traction

—

Elec& Peo4strctfs'45-A&0
Hest Man & F 5s 1924.M&N
People's Traction Co

—

P P Ry tr ctfs 4s 1943 F&A
Phlla Tr col 4s Fb '15 '17 F&A
W Phlla Pass 2d 5s '26.M&N

Phlla&WChester 1st 5s '18 .J&J
Mtge g 4s 1954 J&J

Pitts Alleg&Man—See Phila Co
Pitts & Blrm Tr—See Phila Co
Pitts & Charleroi—See Phila Co
P McK & Con—See W Penn Rys
Pitts McKeespt & Greensb Ry

—

1st g 5s 1931 J&J
Pitts Trac—See Phila Co
Portland (Me) RR—
lstg4%s 1913 M&N
lstconsg3!4s 1951 I&J
Portland & Cape Eliz Ry

—

1st MgSs Sot 1 1915.-M&N
Portland (Ore) Ry

—

1st & ref g 5s 1930 op.. .M&N
City & Sub Con 6s '16 op M&S
Cons g 4s 1930 op 1915.J&D

Oregon Water Power & Ry

—

1st g 6s 1932 op 1912 J&J
Portland City & Ore Ry

—

1st g 6s 1921 op 1911F&A15
Porto Rico Rys, Ltd

—

1st g 5s Nov 1 1936 op-.M&N
Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb g 4s 1957 op '17 gu.M&N
R I Sub 1st g gu 4s 1950. .J&J
United Tr & El 1st 5s '33.M&S

Public Service Corp of N J

—

Trust certs 2% to 6% perpet..
Gen g 5s Oct 1 ' 59 op A&O
Col tr g notes 5s, 1913. .A&O
Camden Sub 1st 5s 1946-.J&J
Cons Trac 1st 5s 1933 J&D
Ellz Plalnf & Cent Jersey Ry—

.

1st g 6s Dec 1 1950 J&D'
Gas Cos—See Gas Secur p. 45
J C Hob & Pat 4s 1949--M&N

Bid. Ast

Service Corp.

98%

103

99
96

90 H
90%

103

106
88

~08""

105
105

90

95 100

94

96
United
Portlan

92
99
103%

103%

99%

RRa(S

96
ShenR

s 94

102%
97%
107%
95%

104"

103%
102
103

101
101
102

100
103
102
108
102
102
101
103%
93%
100%
103
102 H
103

98%

96%

86
1U2

96

98
RRe.
dEv.

94
101

90

100

80
anFr.i

100
y & Lt

92%

98

fclO

103
98

108
97H
104
105%
105

100
102
101
85

85

100
82

100

97%
"82"

101

100

86%

85%
83%
103%

104%
94
100
lOt
104

95^

76V4

106

103
102
103

102%
105
103
111

104""

101%
105
93%
104"
103%
105

99%

97

96%

87
105

s 93

104
103
87

91

100%
85

101

89

80
85
104

105%
95! I

Kill'..

105
104%

97%

77

f This price includes accrued interest. A; Last sale, n Nominal, s Sale price.



APR., 1911. STREET AND ELECTRIC RAILWAY SECURITIEvS 43
NOTICE.—All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds. Bid.

Public B?rvlce Corp

—

{Con)—
Newark Pass con 5s g '30 J*J
N Hud Co Ry 1st 6s 1914. J<kJ
Cons M 5s 1928 ..JAJ
2d 5s extended to 1624.MAN

Nor Jersey St Ry 4s 1948 M&N
Or & Pass Val 1st 5s'38.J&D
Paterson Ry—Con 6s g '31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M 6s g'21.A&O
So Jersey Gas Elec A Trac

—

Guar f 5s Men 1 1953 -.MAS
r"u?et Sound Electric Ry—
1st consol g69 1932 op. ..F&A
Conv g notes 5b 1912 FAA
6% g notes 1912 F&A
TacomaRyAPowlst58'29.A*0

Pugst Sound Power Co

—

let g gu 5s 1933 op JAD
Quebec Ry L H & Pow

—

Cons g 5s 1939 opt J&D
Rapid Ry—See Det United Ry
gapidTr St Ry—See Pub Ser Cor
goading Traction 6s 1933..J&J
Kead&Womels—lst5sg'25 J AJ
a I Sub—See Providence Sec Co
Rich Pass & P—See Va P A Pow
Rio de Janeiro Tram L A P

—

1st g 53 1935 JAJ
Roch Ry A Lt 5s 1954 op..J&J
Roch Ry cons Sag 1930.. AAO
2d 5s g 1933 JAD

Roch Syr A E 1st 5s 1945.MAN
Rockford A Inter-Urban Ry

—

1st g 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
5s 1923 op aft Feb '10.M&N

Rock B & J 1st g 5s '30 guA&O
Rutland Ry Light & Power

—

1st M g5s 1948 -M&S
Sacramento Elec Gas A Ry

—

Cons 5s Nov 1 1927 MAN
8aglnaw-Bay City Ry

—

1st A ref g 5s 1935 M&S
Saginaw Val Trac 5s 1920.F&A
BayCyGas—SeeGasSec's , p .44

St Charles St—See N Or Ry & L
St Joseph Ry Lt Heat & Pow

—

1st g 5s Nov 1 1937 M&N
St LouisCable—SeeUnRys(StL)
St L Cable&W—SeeURys(St L)
St L & Mer—See Un Rys (St L)
St L & Sub—See Un Rys (St L)
St L Tran—See Un Rys (St L)
St Paul City—See Twin Cy R T
Sand Frem A So—See LakeShEl
San Fran Oak A San Jose Con

—

Con 5s May 19 1938. .M&N 19
S F O A S J Ry 1st 5s '33 J&J

2d M g 5s 1933 s f J&J
San Fr street rys—See respec cos
Sao Paulo Tram L & P, Ltd-
lst g 5s June 1 1929 J&D

Savannah Elec Co 5s g '52..J&J
Schenectady Railway Co

—

1st g 434s 1941 op 1911.M&S
Consol g 4J4s '53 guar .M&N

SchuylkTrac—1st 5s 1943.A&O
Scioto Valley Traction

—

1st s f g 5s 1923... M&S
Scranton Ry— 1st 5sNov'32 J&J
Gen g 5s 1920 opt M&N
Am Rys Tt ctfs—See Am Rys
Scran Trac 1st 6s g '32.. M&N
Scran & Carb Tr 1st 6s '23.J&J
Scran & Pittston 6s '23. .A&O

Stattle Elec lstg 5s '30op.F&A
Con & refg s f 5s, 1929..F&A

Convertible
Seattle Ry 5s 1921 op M&N

Seattle-Everett Traction

—

1st M g 5s 1939 op 1914.M&S
Second Ave—See N Y City Ry
Second Ave Tract—See Phila Co
Sedalla L & T 1st 5s 1926..J&D
Sharon & New Castle Ry

—

1st g 5s guar 1931 J&J
Sioux City Service Co

—

1st & ref sir 5s '28 op. .J&J
Sioux City Tr 1st 5s 1919.J&J

South Cov & Cin—See Cln Newp
So Boulevard—See NY City Ry
South Elec Ry—See United Rys
Southern Light & Traction

—

Coll trg5s 1949 opt M&S
South Ohio Tr—See Cin Day A
Southern Trac—See Phila Co
South Ferry—See N Y City Ry
South Jer G E & T—See Pub Ser
South Sh & Bost—SeeOidColony
So Side El 4J4s 1924 op '10.J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri El Ry—
Ref &ext5s 1923 M&S

Spokane & Inland Empire RR
1st & ref g 5s 1926 opt.M&N

gpringfield (111) Ry & Lt Co—
Coll tr g 5s 1933 opt... J&D

Springfield (Mo) Ry & Light—
1st lien ref g 5s 1926... J&J

Stelnway Ry—See N Y & Qu Co
Sub Rap Tr—See Phila Co
SutterSt—SeeUnltedRRs(SanF)
Syracuse Lake Shore & Nor—

1st m g 5s '47 opt '17. .M&N
Syrac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st M g 5s 1933 s fop ..J&D
Tar'nWPl&Ma—SeeNYCItyRy
Taun & Brock 1st g 5s '17.F&A
Taunton St Ry—5s 19 14.. J&J
Taylor Ave—See Un Rys of St
Terre Haute Indianap & East

—

1st & ref sf g 5s '45 op A&O
Terre Haute Trac & Light

—

1st con M g 5s 1944 M&N
Terre Haute El—5s '29. .J&J

107 34

102M
104
98'

7634
91
114
100
102

88
09

100
98

100

117
n 100

99%
99M
103
101

Ask.

108 34
104

95

94

90
97

99

92U
104
9334

99M
70

101
101
90

97 34
99
97

111
n 105
nl05
104J4
97

10034
101

97

43

97
& Cov

(St L)

90
Tol

Corp

n 90

n 95

98 H
93

94
10134
96

nd Elec

97 34

Louis)

94

77J4
94

103

99

93
100
101
100

102

85

120
102

10034
10034
107
103
85M

98

97 34
9734

96 H

103M

95

Bonds. Bid.

99 34

101
75

99
101
98 34

113
10734
10734

99
10134
103

98 34

51

99

94

94

95

100

99

95

98

96 y2
102 J4

100

100
100

95

Third Ave—See N Y City Ry
Toledo Bowl Green & Southern
1st g 5s May 1 1921 M&N

Tol Frem & Nor—See LakeShEl
Tol Rys & Light g 4s 1909. J&J
TolConStRy—Conlst5sJly '09

Ext at 6% to 1912 op.J&J
ToledoTract cons g 5s Jly '09

Ext at 6% to 1912 op.J&J
Tol & West Ry 1st g 5s '26.J&J
Fopeka Ry—5s '30 op '15. -J&J
Toronto Ry 434s '11-'21..F&A
Trent St Ry—con g 5s '38..J&J
Trent Penn & Hop 5s '43.J&D
Tri-Clty Ry & Light-
Coil tr s f g 5s 1923 A&O

Troy City Ry—See Un Tr(Alb)
28th&29th Sts—See N Y CityRy
Twin City Rapid Transit Co-
Minn St R 2d 6s 1913. ..M&N
Con 5s g Jan 15 '19. .J&J 15

St Paul Cy— 1st g 6s '32.A&0
1st cons 6s g 1934 A&O
Cable con 5s g 1937. .J&J 15
Guar g 5s 1937 J&J

Minn St & St Paul Citv

—

Cons guar g 5s 1928. . .A&O
Underground Elec Ry of London

Prior lien 5s Nov 1 '20.M&N
434s Jan 1 1933 J&J
Income 6s Jan 1 1948

Union Depot—See United Rys
Union Elev—See Northw Elev
Union Ry—See N Y City Ry
Union Ry, Gas & Elec Co (111)—

Col tr g 5s 1939 conv op. J&J
UnionStRy (NewBedford.Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s July 1919 J&J
Indianap North'n 5s 1932. J&J

Union Utilities Co

—

1st s f g 5s 1944 opt... J&J
United Power & Tran

—

DelCo&Phila tr ctfs 43 '49.J&J
United Rvs tr ctfs 4s '49..J&J

United RRs of San Fran

—

S fg 4s April 1 1927 A&O
Ferries & Cliff 6s 191 4...M&S
Market St con g 5s '24... M&S
Market StCab 1st 6s g '13.J&J
Omnibus Cable 1st 6s '18. A&O
Park & CHS Ho 1st 6s '13.J&J
Park & Ocean 1st 6s 1914.J&J
Powell St RR 1st 6s 1912.M&S
Sutter St 1st g 5s 1918.M&N

Unit Rys & Elec (Baltimore)—
1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29.J&D
Inc funding g 5s 1936 .-.J&D
B C &E11 Mills 5s g g'd '16.J&J
BaltCltyPaslst5sg'll..M&N
Bait Sparrows Pt & Ches

—

1st g gu 434s 1953 F&A
Bait Trac Co 1st M 5s '29.M&N
No Bait Div 1st 5s '42.J&D

Cent Ry con M g 5s 1932.M&N
Ext & imp 5s 1932 M&S

City & Sub 1st 5s 1922. .J&D
Lake Ro El 1st 5s '42..M&S
Md Elec Rys—See under "M"

Unit Rys (Phil )—See Unit P&T
United Railways of St Louis

—

Gen g 4s July 1 1934 J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12.J&J
LIndell Ry 1st g 5s 1911.F&A
CorapH &MTer6s'13..JAJ
Taylor Av 6s g 1913 J&J

St Louis Ry (B'way) 5s 1910
ext at 4 34% to 1920. .M&N

Southern Elec 5s 1916. . . F&A
Southern Ry 6s 1915.M&N

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921.F&A
Gen g 5s Apr 1 1923 gu_ A&O
StLCab&W let M 6s '14M&N
St L & Meramec 6s g '16M&N

St Louis Trans Co 5s 1924.A&0
United Rys Investment Co

—

1st lien coll tr s f g 5s '26. M&N
United Traction (Albany)

—

Debg4^s 1919 M&N
Cong 4 Hs 2004 J&D

Tax exempt J&D
Albany Ry con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 6s '19.M&N
2d g6s 1919 M&N

Troy City Rv 5s g 1942..A&O
Unit Trac(Pittsb)—See PhilaOo
Unit Tr & El—See Prov Sec Co
Utlca & Mohawk Valley Ry
1st g 4^s 1941 M&S
UtieaBeltL 1st g 5s 1939.M&N
2d g 5s 1931 J&J

Virginia Ry & Power

—

1st & ref g 5s 1934 J&J
Rich Tr 1st 5s g Nov '25 J&J

Wash Alexandria & Mt Vernon
1st g 5s 1955 op M&S

Wash Arlington & Falls Ch Ry
1st con 5s 1958 M&S

Washington Bait & Ann El

—

1st M g 5s 1935 rets M&N
2d M g 5s 1930 rets M&N
Bait Term 5s 1927 rets..M&S

Wash Ry & Elec g 4s 1951.J&D
Anacost & Pot 5s 1949... A&O
Capital Trac—See uuuer "C"
City & Sub 5s g 1948 F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

Metropolitan 1st 5s 1925.F&A
Washington Water Power Co

—

Consol &coll trg5s 1929..J&J
1st refg, g, 5s 1939 op J&J

Watervliet Turnpike & RR

—

76

/ 45

96

96
60
98
95
98
97

98

102 14

102 34
114
114
10634
106 34

104K

93M
f
(St Lo

92H
iooy2

95 34
86

Ask.

80

55

99

99

99
96

101
100

9834

103M
103H

76
77^

6934

118
108
108

105

94)4
58

Uis)

Bonds and Stocks.

95

ioi y2
9634
87

WestchesterElec—See NYCyRy
West Chester (Pa) St Ry—

lstg5s Aug 7 1932 F&A
W Chic St—See Chic Union Trac
West End St—See Boston El
West End Trac—See Phila Co
W Ohio Ry— 1st 5s 1921. .M&N

Certificates
West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g 5s Jan 1 1931 A&O
Pitts McKees & Conneils RR

—

1st cons g 5s Jan 1 1931..J&J
West Penn Traction Co

—

1st g 5s, 1960 J&D
W Phila Pa33—See Phila R T
Whatcom Co Ry & Light

—

1st M g 5s 1935 M&N
Wheeling Trac 5s g 1931 ...J&J
Wheel Ry 1st g 6s 1922..M&S

Wilkes Barre & Haz eton RR

—

1st coll trg 5s 1951 ...M&N 15

Col tr term 5s,'45,op'10. A&O
Wilkes & WyoVal—5s '21. A&O
Wilkinsb&E Pitts—SeePhila Co
Wilm & Ches Tr g 5s 1918. A&O
Winchester Av—SeeNHav St Ry
Winnipeg EI—1st ref 5s '35.J&J
Worcester & Conn Eastern

—

lstsf g434s 1943 J&J
Wore Con St 4?4s g 1920.. M&S
Deb g 5s 1927 M&N
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Wore & Marlb 1st 5s '17..A&0

Worc&Southblst 434s '22.M&S
Wore & Web 1st g 5s 1919.J&D
Yonkers Ry—See N Y City Ry
Youngs-Sharon Ry & L—See
Zanesv Ry L & P—See Col New

9834
100
99
97 34

S4
63U
85H
102
10034

96
107
109 "4

105
105
106
10734

76%
100
100
100
102
10234

9734

9734

78
77 H
71
105
98

10134
1063-3

106%
102
89 y,
103H
81

85 Vs

97
9&y2
96J/2

104
1043-5
106
106
104

97
104
102

92
103 34

95

100

84J4
64
86
10334

9634
108
110
107
107
107
110

76%
10034
10034
100M
10234
103

98
104
104J4
106%
103
90

104%
82

85M

98
97
97
105
105

1 108
108
105

99
110
108

Bid. Ask

90

83
83

9934

10234

96M

93
102

/ 6234

102

90

101
95
103
98
98
98
88
95

Mah&S
& Zane

82

1 77%
8534
10034

103
104
101
107

107
102 34

SeeUn

STREET RAIL'Y STOCKS Par
Albany Southern RR com.. 100

Preferred i00
Allegheny Tract—See Phila Co
Amer Cities Rys & Lt com.. 100

Preferred... 100|a;

American Railways Co 50jd
Aurora Elgin & Chicago 100 Lr

Preferred 100|x
Bangor (Me) Ry & Elec 100
Birm Ry Light & Power 100

Preferred.. 100
BleeckSt&FulFy—SeeNYCy Ry
Boston Elevated RR 1001
West End St eet Ry com. . .50 d
Preferred 8 per cent 50 d

Boston & North St Rypref.100
Boston Suburban Elec Cos
Preferred

Boston & Worcester Elec Cos—
Preferred

B'way & 7th Av—SeeNYCyRy
Brooklyn Rapid Transit 100
Brooklyn City RR..-. 10
Nassau Electric Co pref 100

Calif St Cable RR (San Fran)100
Camden&Sub—See Pub Ser Cor
Capital Trac (Wash DC). -.100
Cent Crosst—See N Y Cy Ry
Cent Pk N&ERiv—SeeNYCyRy
Char Con Ry Gas & Elec Co. .50
Chattanooga Ry & Lt, com. 100
Preferred ..100

Chicago City Rv... ..100
Chicago & Oak Park Ry 100
Preferred ..100

Chicago Railways

—

Participation Certfs Ser 1

Series 2.
Series 3
Series 4

Chicago Union Traction

—

Com Cent Tr ctfs dep st pd
Pref Cent Tr ctfs dep stpd

Chris&lOth St—See N Y Oy Ry
Cin Dayton & Tol Tr com ... 1 00
Cincinnati & Hamilton 100
Preferred 100

Cin New & Cov Lt & Trac.. .100
Preferred .100

Cincinnati Street Rv 50
Citizens' Pass—See Phila R T
Citizens' Trac—See Phila Co
City Pass Ry—See Reading Tr.
City Ry (Dayton, Ohio) 100

Preferred 1 00
Cleveland Ry... ..100
Clev Painesv & Eastern 100
C!ev & So West Tract 1 00

Preferred 100
IColumbus Ry—Common 100

Preferred 100
Col Ry & Lt Co (S20 paid) .100
Comrnonw'h Pow Ry&T.comlOO
Preferred 100

Coney Island & Bk RR 100
93 Conn Ry & Lighting ... ..100

Preferred 1 00
Cons Trac of N J—See Pub. S. C
Contin Pass—See Phila R T.
Dallas Elec Corp common. 100

1st preferred 100
2d preferred 100

Dayton & Western common. 100
20 Preferred 100

Denver & Northwestern Ry.100
85% Detroit United Rv 100

Duluth-Superlor Trac Co 100
Preferred 100

104 Eastern Penn Rys com ..100
Easton Consol Elec ($25 pd). 50 d

102 East Rea-d'g El—See R'd'g Trac
East St Louis A Sub ..100

Preferred 100
!|Eighth Av—See N Y City Ry.

103 J4:E1 Paso Elec Co common... 100
Tr (Al) Preferred 100

Fairm t PkAHad—See Ph'.laRT
i Fairmount Park Trans 50 d

10
37

733-4

97k
4334
40
85X
115
102

95

85
843-3

100

10234

9734

9o

65
85
103

94

104

1U6

92
98

Ry & L
sv

13
40

74
97%
44
44
88
118

36
75
186

2
4

89
2l>4
934
4J4

2
5

20
69

104
95%
84%
130

102 105

12834 129 J4
90

103
128 130
14 16
73
8 10

41

77?4 77%
165 170

125""

125 12634

32

9434
20
4

33

39y2
54
87
45
75
79

15
93
42

150

81
60
5

20

3234
80

40
85

190
3
6

9034
25
10
5

3
8

2234
72)4

"98"

13234

172
155
96
30
4%

35
89%
10034
40
5433
87 H
60
7534
81

17
95

105"
115
155
69%
85
70
7

21

3734

84
97

c Assessment paid, d Price per share, not per ct. f This price includes accrued int. k Last sale, n Norn, s Sale price, x Ex-div. y Ex-rights



44 STREET RAILWAYS-MISCELLANEObS SECURITIES. [Vol. lxxxxii.
NOTICE.—All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Stock*. Par

Federal Light & Trac com. 100
Preferred 100

Fed St & Pleas Val—SeePhllaCo
Ft Wayne & Nor Ind Tract.. 100

Preferred 100
42d St & Grand St Ferry—See N
42d St M & St Nich Ave—See N
Frankf & Southw—See Phil R T
Galveston-Houston Elec Co. 100
Preferred . ..100

Gary & Interurban 25
Geary St Park & Ocean RR.100
Georgia Ry & Electric Co... 100

Preferred ..100
Germant'n Pass—See Phila R T
Grand Rapids Ry preferred. 100
Green&CoatesSts—SeePhilaRT.
Halifax Elec Tramway Co.. 100
Havana Electric Ry 100

Preferred. ..100
Hestonvllle M & F—See PhllRT
Holyoke Street Ry 1 00
Houghton County Tract comlOO
Preferred .100

Illinois Traction preferred.. 100
[ndlanap & Southeast Tr pf.100
Indianapolis St Ry Co 100
Indianapolis Trac & Term.. 100
Indiana Union Traction 100
Interborough-Metropolitan Co

—

Common vot tr ctfs 100
Preferred 100

International Trac (Buffalo). 100
Preferred .100

Interstate Rys 100
Interurban Ry & Term pref..!00
Jacksonville Elec Co com 100
Preferred 100

Jer City Hob & Pat—See P S C.
Kansas City Ry & Lt, com 100

Preferred. 100
Kentucky Securities Corp 100

Preferred 100
Sokomo Marion & West Tr.100
Lake Shore Elec common 100

1st Preferred. 100
2nd Preferred 100

Lancaster Co(Pa)Ry& L pref 50
Leb Val Tr com vot tr ctfs. . 50

Preferred vot tr ctfs 50
Little Rock Ry & Elec 100

Preferred 100
Louisville Traction Co .100

Preferred 100
Manhat Elev Ry (N Y) 100
Mass Electric Companies 100

Preferred .100
Memphis Street Ry com 100

Preferred 100
Met St RR—See N Y City Ry.
Metro West Side El (Chic).. 100

Preferred 100
Mexico Tramway 100
M!lw Elec Ry & Light pref. .100
Mohawk Valley Co 100
Montreal Street Ry. 100
Nassau Elec—See Bklyn Rap Tr
Nashville Ry & Light. 100
Preferred 100

New Bedford & Onset Ry.-.IOO
New Eng Inv & Sec pref gu 100
New Orl Rys & Light Co 100

Preferred 100
Sew York City Ry—
Bleecker St & Fult'n Ferry 100
Bway & 7th Ave guar 100
Central Crosstown 7% 100
Cent Pk North & East RIv.100
Cnrlstopher & Tenth Sts..l00

Bid.

36%
81%

18
65

YCity
YCity

64
91

<J18%

82

.rl40%
94

185

92%
z80
103%
80
12%

18%
53
32
68

110
100

22%
67
14
55
53
6%

17%
41
d8%
d22%
115
100
94

107%
136%
17%
87%
40

z70

23%
69

122
105

229"

164
z85%
55
94
26
269%

15
124

5
85

Ask.

Ry
Ry

37
82%

22
75

93%
21

133%
91}*

85

144
95
95}*

190
80
94
94
90

105

13}*

18%
53%
34

100

25
71
16
65

7
82

46
8%
22%

105
95

109
139
17}*
87%

24}*
70

124
110

230"

60
97
26}*
69%

21
131
90
15

100

Stocks Par Bid.

New York City Ry

—

(Concluded)
eighth Ave... 100
42d St & Grand St Ferry.. 100
*2d St M & St Nich Ave... 100
Metropolitan Street RR 100
Ninth Ave guar 6% 100
Second Ave. 100
Sixth Ave 100
Third Ave 100
Twenty-third St guar 100
N Y State Rys com 100

First preferred 100
Ninth Avenue—See N YCity Ry
Norfolk & Portsm'th Trac. 100

Preferred 100
Norfolk Railway & Light. .. 25
Northampton (Mass) St Ry.100
Northern Ohio Tr & Light. .100
North Tex Elec Co com 100

Preferred 100
North Jersey St Ry—See P S C.
North Western El (Chicago). 100

Preferred (voting trust).. 100
Ohio Traction—Common 100

Preferred 1 00
Omaha & Council Bluffs 100

Preferred 100
Ottumwa(Ia)Ry&Lt pref. ..100
Pacific Coast Power com 100

Preferred 1 00
Paducah Tr & Lt com 100
Preferred 100

Pensacola Electric Co, com. .100
Preferred 100

Philadelphia Co (Pittsburgh) 50
Preferred 50
Allegheny Traction 50,
Citizens Traction 50
Federal St & Pleasant Val. .25
Pittsb & Birmingh'm Tr.. . 50,
United Traction pref 50

Phila Rapid Transit 50
Citizens Passenger guar __ . 50;
Continen PassRv ($29pd). 50
Fairmount Pk & Had'gt'n.50
Frankf'd & Southwark Pass 50
Germantown Passenger 60
Green & Coates Sts ($15 pd) 50
Hestonvllle M & F com 50
Preferred 50

Phila Cy Pass Ry ($23% pd)50
Phila&Grav's Fy (825 pd)..50
Philadelphia Traction 50
Ridge Ave Pass ($28 paid).. 50
2d & 3d Sts Ry guar 50
13th & 15th Sts Pass Rv...50
Union Pass (830 5-6 paid). . 50
Onion Traction ($17}* paid)50
West Phila Pass guar 50

Pittsb & Birm—See Phila Co.
Portland (Ore) Rv, Lt & Pow—
New stock (65% paid)

Porto Rico Rys Ltd 1 00
Presidio&Fer RR(3an Fr)..100
Providence Securities Co

—

United Trac & Electric

.

Public Service Corp of N J
Camden & Sub ($5 paid)
Consolidated Trac of N J
Jer City Hob & Paterson
North Jersey Street Ry.
Rapid Transit St Ry Co... 100
So Jersey Gas Elec & Trac . 100

Puget Sound Electric Ry...l00
Preferred 100

Quebec Ry Lt Heat & Pow. 100
Railways Company General.. 10
Rap Tran St Ry—See Public Ser

280
200

150
8

122
10

190
84
95%

38
76
25

120
41%
92
92}*

23}*
65
47}*
90
65
80
92

102}*
99
8

23

.100

.100

..25

.100

.100
100

.r 106}*
d 42%
d 30
d 58
d 25%
d 25
d
d 19}*
d
d
d
d
d
d
d
d
d
d
d 83%
d
d
d
d
d 47%
d

74
59
20

99%
x 118}*
d 16

76
60
60

230
138
15
75

x 60%
d 10
vice Co

Ask.

320
225

175
16

130
10}*

215
87
96}*

41
80

122
42 %
93}*
94

24
68
50

100
75

94

100
10
40
28
92}*

107
43
49
59
25}*
30
40
19%
282%
123
63%
370
116}*
123}*
45
65
155
81
84}*

S 250%
S 250 %
s 248
S 200

47%
s 225

74}*
59%

100%
118%
17
76%

240
142
20
80
61
10%

rp

Stocks. Par Bid.

Reading Traction ..50
City Passenger Ry 50
East Reading Electric Ry..50

Rhode Island Sec—See Prov Sec
Ridge Ave Pass—See PhilaRapT
Rio de Janeiro Tram L & P. 100
Roch Ry & Light preferred .100
Rochester Syr & East pref. 100
Rutland Ry Lt & Pow 100
St Jos Ry Lt Heat & Pow... 100
Preferred 100

Sao Paulo Tram L & P Ltd - . 100
Savannah Electric Co 100
Preferred 100

Scioto Valley Tract com 100
First preferred -. 100
Preferred 10o

Seattle Electric Co 100
Preferred 100

Second Ave (NY)—See N Y City
2d & 3d Sts Ry—See Phila RapT
Sixth Ave—See N Y City Rv
So Jer Gas Elec & Tr—See Publl
Soutn Side Elev (Chicago) ..100
Southwest Missouri RR 100
Spokane & Inl Emp—Cap stklOO
Preferred ctfs 100

Susquehanna Ry L & Pow

—

Pref (with 25% com stk)100
Syracuse Rapid Transit 100
Preferred 100

Tampa Elec Co 100
Terre Haute Ind & East. -

Preferred
Terre Haute Tr & Lt, pref. 100
Third Ave—See N Y Citv Rv
13th & I5th Sts—See Phila Rap
Toledo Bowling Green & So -100
Toledo Rys & Light Co 100
Toronto Railway 100
Tri-City Rv & Light com... 100

Preferred 100
23.1 Street—See N Y City Ry
Twin City Rapid Transit 100
Preferred 100

Union Pass (Phila)—See Phila R
Union Ry, Gas & Elec com. 100

Preferred 100
Union StRy(New Bed, Mass). 100
Union Traction of Indiana. -100
Preferred 100

Union Trac (Phila)—See Phila
United Railways of St Louis

—

Common voting trust ctfs .100
Preferred 100

United Rys & Elec (Bait) com 50
United Rys Investment Co .100
Preferred 100

United Trac—See Phila Co
United Trac <fe Elec—See Prov
Virginia Rv & Pow com 100

Preferred 100
Washington-Va Ry, com 100

Preferred 100
Wash Baltimore&Annapolis 100

K,6CClDtS
Wash Ry & ElCo common. . 100
Preferred 100

Washington Water Pow Co. 100
West End St Ry—See Boston El
Western Ohio RRctfs 100
West Penn Rys preferred 100
West Penn Traction com 100

Preferred - - 100
W Phila Pass—See Phila Rap Tr
Whatcom County Ry & Lt.,100

Preferred 100
Wheeling Traction 100
Winnipeg Electric Ry 100

d 30
d
d

107%
89}*
80

n 35
39
80

x 163%
5
20
22

101
91%

x 105%

Ry

c Servic
71

n
~30~"

n 48

95

~90"
125
15
67

102

Transit

7
128
34H

X 92

108ys
13414

apid Tr
44

x 83%
190
29
86

Rapid

11
39

I 18%
45
74

Sec Co
42
82
37
67

Ask.

107

%

90
85
45
40
84

164
7

25
23

107
98

eCorp
71%
~35~"

53

100
68%
98

127
16
71

35%
88%
130

ev Ry
24
77%
44!^
75%

20
7%

128%
35%
93

109%
145

ansit
45
85

30
90

Transit

11%
39%
18%
46
74%

83
37%
67%

90
192

36%
89%
135

30
78
44}*
76%

30
92%
92

193

d Price per share, not per cent, k Last sale, n Nominal, s Sale price, x Ex-dividend, y Ex-rights.

MISCELLANEOUS SECURITIES.
Quotations marked "/" indicate that accrued interest is included in the price. Prices not marked are "and interest"

that is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bond*
and bonds in default, in which cases the price takes account of the interest and no designating mark is emploj'ed.

NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds

COAL, IRON & STEEL BONDS.
A.la Steel & Shipbldg—See Tenn
Bsech Creek Coal & Coke Co

1st 8 f gu g 5s 1944 op'07J&D
Bethlehem Steel Corporation

—

Beth St 1st ex g 5s '26gu J&J
Beth St pur m 6s Aug '98 Q-F
6% notes 1914.. MAN

Ban Air Coal 2d ser 6s '28..J&J
Buffalo Iron 5s 1925 A&O
B iffalo & Susq Iron Co

—

1st g 5s 1932 op Dec '07 J&D
Deb g 5s Jan'26 op 1910M&S

Clairton Steel g 5s '11 to '13 J&J
CjI Fuel & Iron—5s s f '43.F&A
Convdeb5s 1911. F&A
Col Fuel Co 6s gen g '19.M&N
Gr'dRlvC&Cg6sJ'ly'19 A&O

Colorado Industrial

—

lstggu5sser A&B '34opF&A
Col&Hock C&I 1st g 5s '17 J&J

Col tr s f 6s Oct '56 red..J&J
Coisol Coal (Ht L) 6s 1911 M&S
Consolidated Indiana Coal

—

1st s f g 6s 1935 gu opt. J&D
Consolidation Coal Co

—

Ref g 4%8 1934 Opt .M&N
1st & ref s f g 5s 1950 ..J&D

Continental Coal Co

—

1st s f g 5s 1952 op '06 F&A
Dom'ion Coal 5s '40 op '10 M&N
Dominion Ir & S 5s 1929 J&J
Fairmont Coal 5s 1931 ...J&J
Grand River Coal & Coke—See

Bid.

CI &

/ 84

88%
115%
98}*
90
85

97%
90

b 5%
96%

100
107%
93 V2
75

/ 45
/ 45

99%

93%
95

90%
96

97%
Col Fu

Ask.

RR

87

89%

98%
100
92

92%
4%? %
98%
100%

76
75
75
100

85

95
97

97
94%
97%

& Iron

Bonds,

111 Steel Co deb 5s 1913.. .A&O
Jeff & Clear C&I 1st 5s'26 J&D

2d gold 5s 1926 J&D
Ind Co 1st s f 5s 1950.. .J&J

Jones & Laughlin Steel Co

—

lstg 5s 1939 a f M&N
Kanawha & Hocking C & C Co—

1st g gu s f 5s '51 op '06..J&J
La Belle Ir Works 6s '23..J&D
LackSt'l 1st g 5s'23op to'06A&O

1st 5s 1950 opt aft 191 5. M&S
Conv deb5s'15 red aft'13.M&S

Lehigh Coal & Nav—4%s'14Q-J
Railroad, gold, 4s, 1914. .Q-F
6s extend to 4s g 1914. ..J&D
Consol mort 7s 1911 J&D
Gen M g 4%s May 1924..Q-F
Funding 4s g July 1 1948 .J&J
Coll tr g 4%s 1930 opt. .M&N

Leh & W-Barre Coal—See Cent
Maryland Steel 1st 5s 1922.F&A
Mexican Coal & Coke

—

1st M g 5s 1926 opt M&S
Monong Riv Coal— 6s 1949 A&O
N Y 8usq&WCoal-6s '12. M&S
N Y & Wilkes-B Coal 6s'33 M&N
O'Gara Coal Co—

1st s f 5s 1955 op aft '08.M&S
Pennsylvania Coal & Coke

—

1st s f g 5s Julv 1 1932 op J&J
Cons 1st & coll tr g 5s '53M&S

Penn Steel 1st 5s 1917 M&N
Pa&Md Steel Cong 6s '25 M&S
Span.-Amer Iron 6s 1927.J&J

Pitts-Buff B f 5s '29 op af '12 F&A

Bid. Ask.

100%
100
95
98

103%
98%
88%
95%
101
100
99 y8
100
102%
96%
102%

RR of
101%

112%
100

78

102

101%
~99~~

"95%

101

97%
103

NJ, p35
102%

60
113

25

85

Bonds.

Pittsb Coal 1st 5s 1954 opt.J&J
PWh&LECoal 1st m 4s '31 J&J
Pleasant Val Coal 5s 1928.. J&J
Pocahontas Consol'd Collieries

—

1st g 5s 1957 op J&J
Republic Iron & Steel

—

1st & coll tr g 5s '34 opt.A&O
S f g 5s 1910 op 1920. ..A&O

Roch&Pitts C & Ig 5s '46 ..M&N
1st s f g4%s 1932 opt...F&A

Sloss Iron & a Co 1st 6s '20. F&A
Cons4%s 1918 A&O

Southern Iron & Steel

—

1st & ref g 4-5s 1929 op A&O
Span-Amer Iron Co—See Pa Ste
SunCrkCocol tr sfg5s'44_J&J
Sunday Creek Coal g 6s '12.J&D
Temple Ir 1st & coltrg4s'25.J&J
TennCI&RR. Geng5s'51J&J
Tenn Div 1st 6s Jan '17.A&O
Birm Div 1st con 6s '17 J&J
Ala Steel &Shtpbdg 6s '30.J&J
Cahaha CMCo lst6s '22 . .J& I)

Union Steel Co 1 st 5s '52 gu J&D
U S Steel Corp—

Col tr s f 5sApr'51 op '11 Var.
Col tr s f 5sApr'51 not optVar
Col s f 2d 5sAp'63 op'13.M&N

Utah Fuel—See Den. & R G RR
Vandalia Coal 1st 6s '30 op J&J
Victor Fuel—lstafg5s '53.J&J
Va I Coal & Coke 5s 1949 .M&S
Webster Coal & Coke

—

1st s f g 5s 1942 op M&S
West Ken Coal 1st 5s 1935. .J&J

Bid. Ask.

106% 107%
f 26 32

86

82% 85

102 V*

96% 97
100
93%
105 106%
93 95%

34 38
el

68
97 98%
102 105
104 104%
104% 106
104% 106
107
107
103% 104%

114 114%
114 114%
105% 105%

p. 36
97 100
87% 88%
93 94

/ 79 82
78 80

b Basis. /This price includes accrued interest, k Last sale, n Nominal, .s Sale price.



Apr., Hill.! MISCELLANEOUS SECURITIES
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

45

Bonds. Bid. Ask.

ELECTRIC LIGHT, GAS AND
POWER BONDS.

Altoona Gas 5 Aug 1 '32. -F&A
American Gas Co

—

Conv col tr g 6s 1914 op.A&O
Am Gas & Elec coil 5s 2007 F&A
Atl'ta Gas Light 5s g 1947..J&D
Atlantic City (N J) Gas—

1st g 5s Jan 1 1960 op '20 J&J
Bait Elec 1st g 5s 1947 gu -J&D
Bay City Gas 1st g 5s 1920.J&D
Bay Counties Power 5s '30.M&S
Blnghamton Gas 5s 1938 ..A&0
Blnghamton Lt Heat & Power

—

1st 5s July 1 1942 opt '12A&0
Blackstone Valley Gas & Elec

—

Col tr g 5s 1939 op J&J
Boston El L 1st con 5s '24.M&S
Bridgeport Gas L 4s 1952..J&J
Bronx Gas & Electric

—

lst&ref 5s '60 op aft '20. -J&J
Brookline Gas—5s Augl'13 F&A
Bkl'nUnGaslst con5s g '45 M&N
Buffalo Citv Gas g 5s 1947.A&0
Buff Gen Elec R f g 5s '39 F&A
Buff & Niag Falls El L & Pow—

1st g 5s 1942 F&A
Burl'ton(Vt) G L 5s 1955.J&J
Butte Electric & Power

—

1st g sink fd 5s 1911-51.J&D
Cal Gas & Elect Corp

—

Sink fund g 5s 1933 opt-M&S
Uni.&Ref.g.5s'37 op s.f.M&N
Cal Cent Gas & El 5s '31 .F&A

Canadian Light & Power

—

1st s f g 5s 1949 op '14. .J&J
Canton (O) Electric Co

—

1st & ref g 5s '37 op '12.M&N
Central Maine Power

—

1st g 5s 1939 op 1919. ..M&N
Cicero Gas—See Northwest Gas
Cinn Edison Elec—5s 1917 J&D
Cincinnati Gas Transportation

—

1st 5s 1933 guar op '13.-J&J
Citizens L.H&P (Johnstown.Pa)

1st g 5s 1934 op 1914. ..M&N
City Electric, San Francisco

—

la g 5s 1937. J&J
•Sieveland Elec Illuminating

—

'Ht M5s 1939 op '24 A&O
Colo Spgs Lt Ht & Power

—

1st & ref g 5s 1920 op '17 . F&A
Colorado Springs Elec Co

—

«t g 5s Apr 20 1920 A&O20
Colo Springs L't & Power

—

% 5s Apr 1 1919. ..A&O
Columbia Gas & Electric

—

1st e. 5s 1927 s f. J&J
Columbus Elec 6s 1922 M&N
Columbus Gas Co 1st 5s g'32 J&J
Columbus (O) Light Heat & P—
G<m M g 6s, 1924, guar.F&A

Columbus (Ga.) Power

—

1st m s f g 5s 1936 A&O
Commonwealth-Edison Co

—

1st g os June 1 1943 M&S
Com'wpaithElec 5s J'e '43.M&S
Common vealth Power (Mich)

—

ist g is Dec 1 1924 J&D
Cons Gas of Bait 5s, 1939 ..J&J
Gene 4%s Apr 1954 A&O

Consol Gas Elec LAP (Bait)—
Gen g t%s Feb 14 1935. -J&J
5% gold notes 1913 J&J

Consol Was N J—5s g 1936.J&J
Consolidated Gas (NY). See N
Consol .as (Pitts)—5s'48..F&A
Consol Ltg Co (Vt) 1st 5s '26J&J
Consum u H & P Co (Eliz, N J)-

5s :-o8- J&D
Dallas Gas— 1st g5s'25 op.M&N
Dayton Lighting Co

—

1st & ref 5s 1937 op '12.M&S
Dayton Electric Light Co

—

mi g 5s 1921 ODt.1906 M&S
Dayton (O) Gas 5s '30 op '15 M&S
D*nvGas&El— 1st g 5s'49 M&N
DetroitO'yGas5%gmtg 23-J&J

Gen g 5s 1913 to 1917 opt J&J
Oetr Gas con 1st g 5s '18 F&A

Detroit Edison 1st g 5s '33.J&.J
Conv deb 6s 1920 A&O
Oonv deb 6s 1921 F&A

Duluth Edison Elec

—

.tgsf 5sMar 1931op...M&8
Economy Lt & Pow (Joliet 111.)

lat m s f g 5s 1956 J&D
Edison Elec Co of Los Angeles

—

' st&ref g 5s 1922 op '07.M&S
Edison Elec Lt ctfs g 5s'46 A&O
Edison Lt & Pow (S F) 6s'21Q-F
Electrical Securities Corp

—

oil tr g s f 5s 1935 opt ..F&A
Enuit. Gas(Memphis)—See Mem
Equitable Gas & Electric, Utica.

'tg5s 1942... A&O
Equit 111 Gas, Phila, 5s g'28 J&J
Evansvllle Gas & Elec Light

—

•t g 5s 1932 opt 1912. ..J&D
Gas & Elec Co of Bergen Co

ons g 5s 1949... .J&D
len 5s Nov 1 1954 M&N

General Elec—3%s '42 opt F&A
Oonv g5s 1917 J&D

Gr'd Rap Edison 6s g 1916M&N
Gr Hap Gas L Co 1st 5s'15 F&A
Great West Pow 5s '46 opt.J&J
Guanajuato P & Elec Co

—

1st s f g 6s 1932 opt A&O
Harwood Electric Co

—

1st sfg5s 1939 op '14. ..J&J
Haverhill G SCo 1st 5s '29.J&J
HoughtonCo(Mich)ElecLight—

ist g 5s Jan 1 1927 opt.-J&.l
Hudion Co Gas—5s g '49.M&N
Hudwn River Electric Co

—

ist g gu 5s Dec '18 '31. .M&N
Hudson River Elec Power Co

—

1st g gu 5s Jan 2 1944. .F&A
Hud-ion River Gas & Electric d

1st Ref g 5s 1929 MAN

f 94

100%
85
103

90%
90%
93
101
96

99 34
ral09%

90

96
100
107 %
60
100

98
89

95

99 %
94%
100

95

96%
Light &
101

96

99J4

91%

100

94

97

97

6334

"90"

90

101%
101

100
10834

87
9934
90

r G El
94%
94

100

88

98
98 34
S9
100

100
10034
109
108%

98

94

101
108
105J4

95
Cons.

10234
10634

93%

102 34
95%
81

98

101
85%
104

9134
9134
96

99

100

101

97%

107 %
60>4
101

92

97%

"95%

82%
9734

98 34
Coke

99

101

92

102

96

100

99

65

166"

Bonds.

95

10134
101%

10934
97

8734
99%
92

H & P
96
98

97
9934
83

97

95
90

95
10334

f 24

/ 12

95

95

90

9934
91

9834
102

110
109 %

100

9634

102%
s 10834

Bid.

72
0534

97
lesG L

79
88

9234

90
99

95
98
82

101

102
113)4
114}*
88

100

9234

94

95

85

89%
93
90

99%
9934
100

100
G. &E.

10334
106%

98

10334
96 34
82
148
98
101
86

100

97
95

98
104 34

27

18

100

Hudson Riv Pow Transmission
Rfgg 5s guar Jne 15 '35 A&O / 50

Hudson Riv Water Power Co

—

1st g s f 5s 1914-1929.-.M&N f
Indiana Ltg 4s 1958 op F&A
Indiana & Michigan Elec Co

—

it M 5s 1957 opt F&A
Indiana Nat Gas & O—See Peop
Ind'sGas—1st con g 5s'52.A&0
ja;Kson Gas 5s g 1937 A&O
Jacksonville (Fla) Gas Co

—

1st s f g 5s June '37 op.-Q-M
Kankakee (111) Gas & Electric

—

1st & ref 5s 1930 op '13-M&S
Ka is Citv (Mo) Gas 5s '22. .A&O
Kansas Gas & Electric

—

1st g 5s 1922 opt M&S
Kan Nat Gas Co 1st 6s '16 M&N

2d m 6s 1918- J&J
Kinosha Gas & Electric Co—
Istg5sl930op 1910 J&D

Kings Co Elect Light & Power—
1st gold 6s 1937 A&O
Purchase money 6s g '97 A&O
Conv deb 6s 1922 M&S
Bklyn Edls 111 cons 4s'39 J&J

Saoxville (Tenn) Gas Co—
1st g 5s 1933 op 1913.-.A&0

Laclede Gas g 5s May 1919 Q-F
Ref &extg5s 1934 A&O

La Crosse Gas & Electric Co

—

1st & ref g 5s '21 op '11.J&D
Lansing Fuel & Gas 5s '21.A&O
Leavenworth Lt Heat & Pow

—

1st g 5s 1923 opt M&S
Lockport (NY) Gas & Elec Lt

1st M g 6s Feb 1 1920-..F&A
Los Angeles Gas & El Corp

—

1st & ref g 5s 1939 opt. .M&S
Los Aug G & E 5s *34_.J&J
Los Ang Ltg 5sAprll'24 A&O

Louisville Ltg 5s '53, gu..A&O
LovellElLtCor 1st 5s g'14.J&J
MadlsonGas&Elec g 6s'26.A&0
Madison River Power

—

tst M 5s 1935 guopt F&A
Mankato Gas & Elec L't Co

—

1st g 5s May 1 1920 opt.M&N
Cons & refg 5s '35 opt.-M&N

Mass Gas 434s 1929 J&J
Memphis Cons. Gas & Elec.

—

Cons & ref g 5s 1943 J&J
Equit Gas 1st 5s 1929. _M&N|
Memph L & P ref 5s '31.J&J

Mexican Elec Light Co, Ltd

—

1st m s f g 5s 1935 J&J
Mexican Light & Power

—

1st g 5s 1933 s f F&A
Mich City G&E1 5s '37 op'10 J&J
Mil Gas Light— 1st g 4s '27 M&N
Minneapolis Gas Light

—

1st gen 5s Feb '30 op '14 M&S
Minn General Electric Co

—

1st g 5s Dec 1 1934 op. ..J&D
Mo Edison Elec 5s g 1927. .F&A
Mo El Lt 6s May 1921. .Q-M

Missouri River Power Co

—

1st g 6s 1920 opt 1905-.M&N
Mobile Electric Co

—

1st 5s 1946 op 1910 M&N
Monongahela Light & Pow Co

—

1st g 5s June 1 1949 J&D
Montreal Lt, Ht & Power Co

—

Ist&coltr g4)4s'32op'12.J&J
Gold 5s 1933 op 1913 .. -A&O

Muncie El L 1st 5s '32 op '12J&J
Municipal Gas & Elec. Roch- -

1st M g 434s 1942 op '12 A&O
Muskogee(Okla) Gas&Elec

—

lst&ref 5s 1926, op '09..J&D
Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow

—

Coll trust 5s 1919 Ser B..J&J
Coll trust 5s 1920 Ser C. -J&D
Cent Ind Ltg 5s 1927---M&N
CityG&E(Paris >

Ill)5s'24 A&O
Marsh'll(Mo.)LH&P5s'35J&D
Twin StatesG&E4 !4s'26.A&0

Nevada-Cal Pow 1st 6s '27- A&O
Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Cons g 5s Dec 1 1948. ..J&D
New Castle (Ind) L, H & P—

1st g 5s 1929 op after 'll.J&J
N London G & Elec g 5s'27A&0
2d m 5s 1929 A&O
Consol & refg 5s 1933.. .J&J

New Milford PowerCo (Conn)

—

lstsf g5sl932 F&A
N Y Gas Elec L H & P Co—

1st g 5s Dec 1 1948---J&D
Pur mon col tr 4s 1949F&A
EdElIll.NY.con g 5s'95J&J

Central Un Gas 5s g '27. .J&J
Equitable Gas 1st 5s '32.M&S
New Amster Gas 5s 1948.J&J
NY&ERGas— 1st g 5s '44 J&J
Con 5s 1945 ...J&J

NY &WestcLgGeng4s2004J &J
Deb g 5s 1954 op guar.J&J

Northern Un Gas 5s 1927M&N
Stand'd Gas— 1st 5s '30.M&N

N Y & Queens Elec Lt & Pow

—

1st cons g 5s Aug 1 1930 F&A
N Y & Queens Gas

—

1st & gen m g 5s' 34 opt F&A
Tax exempt

NY & Rich Gas g 5s '21...M&N
N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32. .J&J
Can deb g6sSerA conv'HA&O
Can deb g 6s B n-conv'14 M&N
Can deb g 6s Ser C 1914.M& N
Refg & gen 6s Jan 1932 A&O

Niagara Light, Heat & Power
lstmortg5s 1922 M&N
Cons & refg g 5s '25 opt .M &N

Northern Cal Power 5s '32.J&D
R & cons sf 5s '48 op '15 J&D

North'n Westchester Lighting
1st con m e 5s 1955 J&D

Ask.

60

75
67

&

95

91
99 34

97 34
96%

92
92
87
97%
127

10434

96
104
100
98

103

103
88
111%
101
10534
101
103
100
82
10134
9934
104

10134

98
99
96

10134
100
100
100

94%

99
Coke
85
9234

97y2
95
100

97
100
85

1153i
118

95
10234
10034

100
95

96

98

97%
97
100
90
100
103

100

108

95 9734

99 34

10234
100
99%

166"
102

102""

87

90
96
90%

100

100
100%
110

90

9534

101
10334
97%

97

94
10234

100
97 \
93
96
96
92
100
129

10534

98

Bonds.

102%

10434

103x2
8834

103
106)4
101%
105
102
84
102 34
101}*
107

99
100
101

100
98
99%
903^

97)4

North Hudson Lt H & P Co (Ho-
boken, N J)—5s 1938...A&O

North Shore Electric Co

—

1st g 5s 1922 op 1912 A&O
1st & ref g 5s *40 op '20.A&O

Northwest'n Gas L&Coke (Chic)
g 5s Dec 1 1928 Q-M
Cicero Gas gen&ref 5s '32.J&J

Norwich(Ct)Gas&E g 5s'27. J &J
Oakland GL&H 2d5s 1916. M&S
Ogden Gas 5s 1945 M&N
Oklahoma Gas & Electric

—

1st Mjg 5s '29 op aft '14 A&O
Omaha Elec Light & Power

—

1st g 5s 1933 op 1908 J&J
Omaha Gas 1st con g 5s '17 F&A
Ontario Power Company

—

1st g 5s 1943 op to '13... F&A
Pacific Coast Power

—

1st mg 5s 1940 op 1915. M&S
Pacific Gas & El coll tr 5s'36J&J
Deb 6s Dec 15 1937..J&D15

Pacific Gas Imp 4s Sept '30 Q-M
Pacific L & Pow 1st 5s '42. .J&J

Guaranteed
Paterson & Passaic Gas & Elec.

Consol g 5s 1949 M&S
Pawtucket Gas 4s 1932. .-M&N
Peoples G L & Coke, Chicago

—

1st con g 6s 1943 A&O
Refunding gold 5s 1947- -M&S
Chic G L & C 1st g 5s '37.J&J
Consum Gas 1st g 5s '36.J&D
IndNat G&O g 5s '36gu M&N
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co

—

1st g 5s 1923 op 1908 J&J
Phlla Co—See under St & Elec R
Phila Elec Tr ctfs 4s Oct '49 J&J

5s g trcert Apr 1 1948 -.A&O
Philadelphia Suburban Gas & El

1st m & ref g 5s '60 op '15F&A
Portland (Me) Electric Co

—

1st sf g5s 1926 opt F&A
Portland (Ore) Gas & Coke

1st &ref g5s '40 op '20.. -J&J
Portland Gas 1 st 5s 1 951 . F&A

Potomac Electric Power Co
1st g 5s 1929 opt J&D
Cons rn g 5s 1936 euar J&J

Queens Borough (NY) Gas & El
Gen M g 5s 1952 J&J

Quincy (111) Gas Elec & Heat

—

1st cons g 5s 1935 op'lO-M&S
Quincy G & E 5s 1929. ..M&S

Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec—5s '12 ..M&N

2d rn 4%s'20oo'10 -M&S 15
Rockford (Ills) Elect Co—

1st & ref s f 5s '39 op '14.M&S
Saginaw City Gas—5s 1916M&N
St Joseph Gas— 1st 5s 1937.J&J
St P Gas L—Con ex 6s '18. .J &J

1st 6s 1915 J&J
Gen g 5s 1944 M&S

San Diego Cons'd Gas & El

—

1st g 5s 1939 op 1914. ..A&O
San Francisco Gas & Elect

—

Gen m4%s 1933 M&N
San Joaquin Light & Power

—

1st M 5s 1945 op aft '10.J&D
Scranton Electric Co

—

1st & ref g 5s 1937 op '12.J&J
Seattle Lighting Co

—

1st g 5s 1944 op 1910.
Ref g 5s 1949 op 1914

Seattle-Tacoma Power-
lst 5s g 1925 op 1910 .J&D

Shelby Co (Ind) Water, G & E
1st sf g 5s '30 op aft '12- M&S

Sierra & San Francisco Power
1st g 5s 1949 opt F&A

Somerset Un & Middlesex Ltg—
M g 4s Dec 1 1943 J&D

80.Bend & Mishawaka Gas

—

Cons.g.5s,1926,opt.'08 J&J
Southern California Edison

—

Gen g 5s Nov 1939 opt-J&J
Sou Pow—1st 5s '30 opt..M&S
Springfield (O) Lt Ht & Pow—

1st s f g 5s 1929 op 1914.F&A
Suburban Gas Co of Phila

—

1st s f g5sAprl'52op'07.A&0
Superior Water Lgt & Pow Co

—

1st 4s May 1931 M&N
Syracuse Gas g 5s Jan '46..J&J
Syracuse Light & Power

—

Col tr g 6 1964 J&J
Syracuse Llght'g 5s g 1951.J&D
Tacoma Gas ref g 5s 1926.J&D
Tac G & E 5s Men 1915.J&J

Toledo Gas Elec & Heat

—

Con 1st g 5s 1935 A&O
Topeka Edison g 5s Sept 1930

red 1915 J&J
Trenton G & El Co g 5s '49.M&S
Troy Gas 2d 6s 1923 F&A

Consol 5s 1939 .M&N
Union El Lt & Pow Co of St L—

1st g 5s Sept 1 1932 M&S
Ref&ext 5s '33 op aft '18M&N

Union Light Heat & Pow. (Cln.)
1st 4s May 1 1918 op '06 M&N

United Elec Lt & Power, Bait—
1st cons g4%s, 1929...M&N

Unit Elec Co of NJ4s 1949.J&D
United Electric Securities Co

—

Coll tr g 5s 1933 to 1937.F&A
United Gas & Elec of N J—

1st coll tr g 5s 1922 J&J
United Gas & El (SF) 6s '32 J&J
United Ilium Co New Haven

—

1st 4s Feb 1 1940 F&A
Utah Light & Power

—

Cons g 4s '30 op aft '09. .J&J
Utica Elec Light & Power Co

—

1st g 5s Jan 1 1950. J&J
Utlca Gas & Electric Co

—

Refg & ext 5s 1957 J&J
Valley Counties Pow 5s '30 M&N

..M&S

..A&O

Bid.

100

100
98

99
94%

101
101
92%

96

97%

94

95
98%
99

99

10134
89

115%
101%
103
101%

101%

98%
Secur
78
103%

90

97%

97
103

107%
_99%
96

90
98

100
100
92%

94%

91
105
104
98

95

90

96

100

100
93

99

90

92

75

97%

92
97

92%

97%

81
100

81
99
88
100

55

97
103
110
110

99
93

90%

92%
78%

98

94
99%

93

78%

102%

98%
100

Ask.

100 34

98%

100
97

105

"9§"

97%

95
98

97%

97
99%

101
91
98

101

102%
92%

102%
103%
102%
92%

100
ities

78%
104

92%

99%

99

108%
100

100

93
99
102

96%
100
94

99%

97

98

102

"96"

101

94

94

77

95
100

97%

98%

82%
102

82
101%
90

60

98
104%
112
112%

"97"

95

93
79

100

98

96

82%

104

100

6 Basis, f This price includes accrued interest, k Last sale, n Nominal, s Sale price.



46 MISCELLANEOUS SECURITIES.
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

[Vol. lxxxxii

Bondi. Bid.

Van Wert (O.) Gas Light—
1st g 5s 1935 opt 1910- -A&O

Ventura Co Power 1st 6s'36M&N
Vermont Power & Ltg

—

1st g 5s 1927 gu s f M&S
Washington Gas—4s'27-'29.J&J

1st mtge gold 5s 1960..M&N
Westchester Lgt 1st g 5s '50J&D
N Y Sub Gas—lstg5s'49 M&S

Western United Gas & Elec

—

lst&ref 5sg 1915 to '50..F&A
Westinghouse El & Mfg

—

6%notes Augl 1913 F&A
5% notes Oct 1 1917 A&O
Conv s f g 5s '31 opt '12. .J&J
Walker Co 1st g 6s 1916 .J&J

Wllkes-Barre Gas & Electric Co-
Cons g os 1955 opt J&J

Willlamspt Gas—1st g 5s'39F&A
Willimantlc Gas & Elec Lt Co—

1st 5s 1923 op 1913 J&J
Wilmington (Del) Gas Co

—

lst&refsf g6s 1949 op M&S
Wyoming Valley Gas & Elec

—

Gen g 58 1925 opt 1910-.J&.I
TELEQRAPH & TELEPHONE

BONDS.
Albany Home Telep 6s '27. -J&J
American Teleph & Teleg Co

—

Coll tr g 4s 1929 J&J
Conv g 4s '36 conv af '09M&S

Bell Telephone of Canada

—

Deb gold 5s of 1925 A&O
Cent Un Telep 6s 1911-10 ..J&J
5sg Jan 1 1912-1919 J&J

Ches & Pot Tel 5s '29 op '09 J&J
Chicago Telephone

—

1st g 5s 1923 opt 1913..J&D
Com'ciai Cab'e—4s g 2397.Q-J
Cumberland Teleph & Telegr

—

1st sf g5s 1918 J&J
Deb 5s Feb 1 1920., F&A

Cuyahoga Telep 5s 1919 J&J
Home Telep & Teleg (Los An-

geles Cal) 1st 5s 1933. J&J
1st refg 5s 1945- J&J

Kan C Home Telep 5s '23. .J&J
K C Long Dis Tel 5s 1925- -J&J
Key. Tel 1st e 5s '35 op '08J&J
Kinloch Long Dist Telep

—

1st Mg 5s 1929 ...J&J
Kinloch Telephone 6s 1928 F&A
Louisville Home Telephone

—

1st g 5s July 1 1922 J&J
Maryland Telep & Teleg—

1st g 5s 1929. .J&J
Met Telep & Teleg 5s 1918 M&N
Mich State TeleD—5s 1924. F&A
New Eng Tel&Tel—5s '15- A&O

5s Apr 1916... A&O
Deb 5s 1919 A&O
4s Jan 1930 J&J

NY & N J Telep 5s g 1920.M&N
N Y & Pa Telep & Teleg Co—

l9t gold 5s Feb 1 1926.. .F&A
Gen S Fd g 4s Nov '29--M&N

NY Tel.lst 4%s 1939 M&N
Pacific Teleph A Telegraph-
ist* coltr8fg5s'37op'22J4J

Postal Tel-Cable of Texas—
1st s f gu g 5s 1928 J&J

Rochester Telep 1st g 5s'20.J&J
Gen 5s 1933 A&O

Southern Bell Telep & Teleg—
1st s f g 5s 1941 op '16. -J&J

South New Eng Telephone

—

1st g 5s Dec 1 1948 J&D
Toledo Home Telep 5s 1922 J&J
Twin City Telephone Co—

1st g 5s 1912 '14 '17 & '26 J&J
U 8 Teleph 5s 1919 J&J
Western T&TCol tr g 5s'32.J&J
5% notes 1912 F&A

Western Union

—

Collateral tr cur 5s 1938. J&J
Fdg &REM4%sg'50.M&N
Convg4s'36op'12Ser A M&N
Mutual Union 6s 191 1 .M&N
Northw'n gu g 4^9 1934. J&J

WATER BONDS.
Bethlehem City (Pa) Water Co—

1st g 5s 1934 J&J
Blue Lakes Water 1st 6s'38M&8
Corisol Water Co of Utlca

—

1st g 5s Jan 1930 J&J
Deb 5s Jan 1 '30 op 1911.J&J

Contra Costa Water 5s 1015 J&J
Gen M 5s 1915 J&J

Denver Union Water 5s '14 J&J
Hackensack Water Company

—

1st g 4s 1952 opt 1912 J&J
Indianapolis Water Co

—

2d g 5s July 1 1911-26. ..J&J
Louisv Wat Co—4s 1946... J&J

4s 1950. F&A
Montana Water 1st 6s 1933 J&D
Nashville Water 4s 1928 ...J&J
N Hav Wat conv deb 4s'15.J&J
Oakland WaterCo—5s g'd'loJ&J
Omaha Water Co 5s '46 op.J&J

Prior lien g 5s 1918 opt. .J&J
Passaic Water gen g 5s '37. -J&J
People's Water, Oakland, Cal

—

Gold 5s Jan 2 1937 J&J
Portland (Me.) Water 4*;'27F&A
Racine (Wis) Water 5n*31 M.VN
Sou Yuba Wat—Con 6s '23. J&J
SprtneBr'kWater—5s g '26 A&O
florin^VftlWatfirRef e4s'23JAn
Tacoma Wat Sup 1st 5s '25.J&J

MISCELLANEOUS HUM)*.
Adams Exp col tr g 4s '48. MAS

Col tr g 4s 1947 .J&D
Allls Chalmers Co

—

1st. M 8 f 58'36 ODt '16-. J&J
AmalCop5% Notes 1913. .A&O
American Agricultural Chein

—

lat g5s 1928 8 f conv ...A&O
Amer Cigar Co—Guar g notes 4s

Mar 15 1912, 8er. B..M&S 15
Amer Cot Oil 4%s Nov '15.Q-F

95J4
100

94
109
110
104%
103

96%

101%
93%
92%
100

101

%

96

98

96

85

108%

102

~97~"

103%

102 %
84%

101%
98
86%

87
82

Ask.

100
103 34
98%
100%
100%
102
9234
103

85
98%

97%

98

97%
112
88

92
80
97
100

99%
95
103%
99 34

99
103

99%
85
96%
92
82%

86%

100
99%
99%
103
97

155
92%
97
9934
95

7134
98
92
102
102
91%
91

88%
f 87

76 !4

99%

101%

99%
9734

98

97

110%
105
105

98

102
95
93
103

102
99

102

98%

98

Bondi and Stock*. Par I Bid.

90J4
108%

102%

99
10434

102%
90

10334
100
87

8734
74
92%
88
83

9034
105

78

100%
104%

101%
102%
103%
94%

AtnHlde&Leathlst g6s'19.M&S
Amer Ice Securities Co

—

Deb g 6s 1925 A&O
Amer-La France Fire Engine

—

1st M s f 6s 1924. .A&O
American Locomotive Co

—

Serg notes 5s Oct 1911 ..A&O
Amer Malt 6s 1914 J&D
Am Sew Pipe—1st s f 6s'20 Al&S
Amer Smelt & Refg

—

Conv g deb 6s sub rets F&A
A uer Spirits Mfg a ris 1915 M&S
Amer Steel Found's 6s '35.A&O

Deb 4s 1923 ...F&A
Amer Strawboard 6s 1916.F&A
A jier i'nread col tr4sg 1919 J&J
Amer Tobacco 6s g 1944 A&O
4sg Aug 1 1951 ...F&A

American Type Founders—

,

Deb gold 6s 1939 M&N
American Writing Paper—

1st g 5s '19 op aftJuly'09-J&J
Armour & Co.—Real est 1st g

434s 1939 op J&D
Associated Oil Co—5s 1922 F&A
Astoria (NY)Veneer Mills & D—

1st s f g 6s 1941 opt J&J
Atl Gulf & W Indies SS Lines-

Col trg 5s Jan 1 1959 J&J
Atlas Portland Cement

—

1st s f g 6s 1925-.. M&S
Augusta Fact'y 1st M 6s'15M&N
Baldwin Locomotive Works

—

1st s f 5s 1940 op aft '15.M&N
Barney & Smith Car Co.

—

1st g 5s July 1 1936 .J&J
Berg & Engle Brew 6s 1921 .J&J
Berlin Mills 1st g 5s'llto*3lF&A
Biston Term Co—3%s '47. F&A
Brooklyn Ferry Co

—

Cons g 5s 1948 ctfs dep _ _F& A f

3u&NYF'vlst6.s,1911-J&J
Barns (P) & Co, Ltd—

Istsf g 6s '24 op aft '14. A&O
1st & ref s f 6s 1931 J&J

Bush Term 1st conv g 4s '52A&0
Cons g 5s Jan l 1955 J&I

California Wine Association

—

Conv g 5s SeplO '25 op 8 f M&S
Canada Cement Co, Ltd

—

1st s f g 6s 1929 opt A&O
Canadian Car & Fdry Co, Ltd

1st s f g 6s 1939 J&D
Canadian Colored Cott Mills, Ltd

1st m 6s Apr 2 1912 A&02n
Canadian Cons Rubber, Ltd

—

Gold 6s 1946 opt 1911...A&O
Central Foundry Co

—

Deb 6s 1919. opt 1901 .M&N /

Cent Hud St'boat -5s '19.M&N
Central Leather 5s 1925. ..A&O
Ches & Del Canal 1st 5s '16.J&J {

Chic B'd of Trade 4s 1927. .J&D
Chic Junct col g 5s 1915 J&J

Coll tr ref g 4s 1940 A&O
Chic Pneu Tool 5s Dec 31,'21. J&J
Cleve & Sandusky Brewing

—

1st s f g6s June l,'48.opt J&J
Clyde Steamship Co

—

1st s f g 5s Feb '31 opt.F&A
Oons Rub Tire—Inc 4s '51 .A&O /
Consolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951 . -F&A
Corn Products Refining

—

8kfddebg5s 1931 M&N
1st g 5s 1934 s f. M&N

Cov&CinBdg 1st g 4s 1915..J&J
Cramp (Wm) Sons S'p & E Bldg

1st m g 5s 1929 opt ...M & 8
Cuban-American Sugar

—

Coll tr 6s Apr 1 1918 opt. A&O
Diamond Match Co—Conv deb

6s Dec 15 '20 op '15..J&D15
Distillers' Securities Corp

—

Col tr cv g 5s '27 op '08 . - A&0
du Pont (E I) de Nem Powd

—

Gold 4%s June 1 1936 _ J&D
Eigle& Phenix Mfg 5s 1926 J&J
Eastern Steamship Co

—

1st M s f g 5s 1927 (opt).M&N
Erie & Western Transportation -

1st M g 4s '25 opt'lOgu.-J&J
Fort 8t Union Depot. Detroit—

1st g 4%s Jan 1941 J&J
Gen Rub debs 4J4s g '15 op.J&J
Girard Pt 8torage 334s '40. A&O
Gottlieb-Bauerschmldt-Straus
Brew Co— 1st 4s 1951 ..MAS
2d Income 5s Sept 1951 M&N

Gt North'n Paper s r>s 1927 J&J
Hall Signal 1st 6s 1915 op.A&O
Havana Tobacco— 5s 1922 J&D
HawalianCom&Sug5sl919 A&O
Hecker-Jones-Jeweli 6s '22 M&S
Hoboken Land & Imp't Co

—

1st M g.5s Nov 1930
Hoster Columbus Breweries—

1st g 6s 1955 opt -J&J
Hudson Nav g 6s 1938 opt F&A
Huebner-Toledo Brew 6s '30J&J
Illinois Tunnel 5s 1928 opt.J&D
6% g receivers' ctfs 1 912 A&O

Independent Brewing 6s '55 J&J
Ingersoll-Rand— 1st g 6s Dec 31
1935optDec3l 1910 .J&J

International Mere Marine

—

Col trdeb 4,4s '22 op '07 A&O
10334 International Navigation

—

92 1st g 5s Feb I '29 op '09.F&A
Internat Nickel 1st 5s '32. A&O
Ititernat'l Paper—6s 1918.F&A

88% Con con v g s f 5s '35op'09 J &J
88% InternatSa.lt g 5s '51 op._ A&O

International Silver 6s '48 J&D
77% International Steam Hump

—

99% let lien s f g 5s '29 op. .M&S
KanCity Breweries 6s 1930 M&N

101 % Kansas City Stock Yarda Co—
Conv 5s Feb 1 1913 ...F&A

100 Klrby Lumber Co—See Timbe
9834 KnickblcelBtgSs 1928... A&O

90
98%

97%

101
100

97

90

05
82
97%
100 W

99%
95%
103%
100%
93%

100
106

101
92

98

73%

70

100%
100

101%
99%

103
70

92%
107%
85 '4

98%

89

92%
97%

100

103
100

102%

90
100%
97
98

15
92

103

Ask.

91%
97%

98%

10
97%
98%
61
97%
100%
88%
89

79%

94
36

85%

95

94
85

100%
100%
107
98

99
100%

100
96

95

102%

96

104%

77%

83%
95

98

/

/

99

76

101
101
91

102
101

/

99

67

79%
93%
100 '-J

84
/ 50
111

93%
79

99
Ctfs. be

98%

72

93%
107%
85%

100

90

93
98

105

72%

105
103

102%

100

100
99

19%
98

100

98%

95

100

104%

99%

99

100
99%
63
99
101%
89%

79 V:

96
42

Stocks. Pur

96%
96%
100

103

96%

78%

84
100

100

100

90 95
95% 96%
85 86

45%
7 8

100 102
97 100
60 62

102
103 105

103 105

6834 69%
93% 100
67 69
33 40
99% 100
86

104

67%

81%
95
102%
85
55
112

93%
80

100
low.

Lake Super'r Corp'inc 5s'24.0ct
1st & coll tr gold 5s 1944.J&D

Lake of the Woods Mill'g Co,Ltd
1st m 6s June 1923 J&D

Laurentide Paper Co, Ltd

—

1st m g 6s Jan 2 1920...J&J2
Madison Sq Gard 1st 5s '19 M&N

6s 1919(JPM&Co ctfs). .M&N
Mallory Steamship Co

—

1st s f g5s 1932... J&J
Mason Temp(Memph) 5sl911-30
Minneapolis Brew—7s 1913A&0
Morris & Co 1st sf4%sl939J&J
Mortgage Bond Co

—

Mtg g 4s ser 2 '66 op af'16A&0
Mt V'non-Woodb'y Cotton D'ck

1st m g 5s Sept 1 1949. .M&S
National Enamel & Stamp Co

—

lstg5s 1911 M&S
Ref 1st R Es f g 5s '29..J&D

National Starch Co

—

Deb g 5s 1930 guar J&J
N E Cot Yarn Co g 6s 1929.F&A
N J Zinc 1st 4s 1926 A&O
New York Air Brake

—

1st Mg 6s 1928 conv ...M&N
N Y Dock Co— 1st g 4s '51 -F&A
N Y & E R Ferry—5s '22. M&N
N Y & Hob F 5s May 1946.J&D
Hoboken Ferry 5s 1946.M&N
N Y & N J Ferry—5s '46. J&J

North American Co

—

Coltrg5%n'es'12op'09M&N
Oceanic SS 5s '24 op '09--.J&J
Ogilvie Flour Mills Co, Ltd—

1st m 6s 1932 opt 1912. .J&D
Otis Elevator Co

—

Conv g deb 5s '20 op '13. A&O
Pacific Coast Co—G 5s '46.J&D
Palace Hotel (San Fran)

—

lst6sAugl 1928opl913F&A
Penmans, Ltd

—

1st m g 5s 1926 opt M&N
Phila Bourse 1st 5s 1913- -M&N
Pittsb Brewing 6s Feb 4 '49 J&J
Pittsb TermWarehouse & Transf

1st ref g 5s Nov 1 1936. .M&N
Provident Loan Society

—

4%s Sept 1 1921 M&S
Railway Steel Spring

—

1st M g 5s 1921 opt. J&J
Rapid Tran Ferry—G 5a'44M&N
St Clair Furnace Co

—

1st g gu 5s 1911 to 1939.F&A
St Jos Stock Yds 4%s 1930.J&J
St L Brew Ass'n 6s 1914 J&J
St Louis Car Co

—

1st g 6s May '21 '23 op'OSM&N
St L Nat Stock Yds 4s '30- -J&J
St P Union Depot—6s 1930M&N
Consol5sl944 M&N
Consol4sl944__ M&N

StPaul Cn St'k Yds—5s'16 A&O
Schwarzschild & Sulzberger Co .-

Deb 6s 1916 8 f op J&D
Securities Co of N Y—
4% consols optional M&S

Sibley Mfg Co 1st 5s 1922.. .J&J
Simpson Securities Co

—

Sinking fund 6s 1929- -J&J 15
Somerset Hotel Tr 4s 1921J&D
Standard Cordage

—

1st M g 6s 1931 red A&O
Adjust M 5s Apr 1 1931..

Standard Mill— 1st g 5a '30M&N
Street's West Stable-Car Line

—

1st M equip g 5s 1911-27.J&D
Swift & Co—5s '14 op 1910-J&J
SwiftRfgTrans 4%s'llto'12 J&J
l0th-23dStFerCo 1st 5s '19 J&D
Texas Company—Conv g deb 6s

1931 opt 1915 "w i" J&J
TimberCtfs6sg'll to'12.-F&A
Torrington Co 1st g 5s '18-M&S
Union B & P 1st g 5s '30 op.J&J
Stamped

Union Ferry Co—5s 1920..M&N
Un Transpor 1st 5s 1923. -F&A
United Box Board & Paper

—

Coll tr 6s Jan 15 '26 red. J&J
Gen M g 6sl926 red yrly .J&J

Unit Fruit—Deb 4%s 1923.J&J
USEnvdebg 5s 1912 F&A

lstgserial 5s'll-'34op'19J&D
U S Finishing— 1st 5s 1919 J&J
Con gold 5s 1929 J&J

United States Gypsum

—

1st m g 5s 1922 opt M&S
U 8 Leath—S f deb 6s g '13M&N
U 8 Mortgage & Trust Co

—

Ser E to N 4s 1917 to '22. _ Var
U S Realty & Imp 5s g 24 op J &J
U S Red & Ref Co 6s 1931 . J&J
U S Rubber—Coll tr 6s '18.J&D
U S Smelt 1st 6s 1922 A&O
Virginia-Carolina Chemical

—

1st M g 5s 1923 op s f-. J&D
Welsbaeh Co Co! tr «j 5s '30.J&D
West Canada Fl Mills Co, Ltd—
lstsf 6s Men 1928 M&S

Western Electric Co

—

lst5sDec31 '22opaft'll J&J
COAL, IRON & STEEL STOC
Alabama Consol Coal & IronlOO

Preferred 100
American Coal Co of N J 25
Amer Steel Foundries 100
Bethlehem Steel Corp 100

Preferred 1 00
Bon Air Coal & Iron. com..-100

Preferred 100
Cambria Iron Co 50
Cambria 8teel Co 60
Central Coal & Coke 100

Preferred - 1 00
Colorado Fuel & Iron. 100

Preferred - 1 00
Col & Hook Coal * Iron I no

Bankers Tr Co. ctfs full paid
Preferred 100

Consolidated Cloal To nf Hi Lion

f

Bid.

86%

110
100
85

88
100
102%
91%

89

73

94

85

90

102%

50
98%
106
97

100

Ask.

69%
89

111

110%
105

91

91%

00

73%

100%
93

90
102'

6

103
90
00
9 I

!

107
99

100J-<

97
105%!

101

98

97

93

97 <-,

85

64.85''
;

90
98

85
103
101

113%

98%
107%

103

100
101%

;

100%

62
93

95

18
2

86

&5.30%
100%
65%%

65

101 %
99

100

94

60
57
95%
100
100
100
95

94
104%

95
89
75
103%

101%
89%

104%

10034
KS.

50
40%
31 %
62%
%
7%

45
47%
84%
79
31%
110

2
12

97

•75%
95
98%

88""

80

101%

66
98

100

19%
"88"

5%%
"5%
75

101%

95%
97
97
91

62
60
96%

105
100

97
104%

100
90
81
103%
50

101%
89%

105

100%

36
72
100
47
32
63
2

10
46
47%
85
80
32%
125

"15%

"l9"
6 Basis, d Price per share,

x Ex-dividend, y Ex-rights.
not per cent, e New stock. /This price includes accrued interest, k Last sale, n Nominal, s Sale price.
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Slocks. Par

Consolidation Coal of Mrl inn
Crow's Nest Pass Coal, Ltd 100
Crucible 8teel Co of Am . 1 00

Preferred 1 00
Del Lack 4 West Coal 50
Dominion Coal preferred 1 00
Dominion Iron & Steel, pref. 100
DominSteelA Coal Corp com. 100
Empire Steel 4 Iron. 100

Preferred 100
George's Creek Coal 10
La Belle Iron Works 100
Lackawanna Steel Co 100
Lehigh Coal & Navigation ...60

Trustees Certfs -.60
Lehigh 4 Wilkesbarre Coal . . .50
Maryland Coal , pref 100
Monongahela River Coal 50

Preferred 50
New Central Coal 20
New Haven Iron 4 Steel 5
Nova Scotia Steel 4 Coal. ..100

Preferred.. 100
Pennsylvania Steel. 100

Preferred 100
Pittsburgh-Buffalo Co pref .100
Pittsburgh Coal... ..100

Preferred.. 100
Pittsburgh Steel Co pref 100
Republic Iron 4 Steel 1 00

Preferred 100
Sloss-ShefBeld 8t'l 4 Iron Co 100

Preferred 100
Southern Iron 4 Steel 100

Preferred 100
Texas 4 Pacific Coal Co 100
O 8 Steel Corporation 100

Preferred 1 00
Vandalla Coal , com 1 00

Preferred 100
Va Iron, Coal 4 Coke 100
Warwick Iron 4 Steel. 10
Westmoreland Coal 50
Wheeling Mould 4 Foundry - 50
Wheeling Steel 4 Iron Co.. . 100

Bid. Ask. Stocks. Par.

100%

12%
79%

315

101
57%
10
54

io6"
45
93%
93%
250

30

98%
124

74
13
79%

330
110
102

Ne i Vork Uty—Consolid'd.100
M'ltual 100
Sttmiard common 100

Preferred 100
N Y & Queens Elec L 4 P. .100

Preferred 100
Ne* York 4 Richmond Gas. 100
Niagara Falls Power Co 100
Northern Calif Pow ($20 pd).100
North Shore Electric 1 00
Ohio Fuel Supplv . _ .25
Oklahoma Gas 4 Elec com.. 100

Preferred 100
93%jOklahoma Natural Gas.
93% lOttawa Lt, Ht & Power 100

15
57

161

Bid.

1

174
55
90
55
75
50

150

107 V2
130
21
77 J.

101%
33
97
51%

3
9

95
77 Va

1185*

56
10 =

78
64

155

96
106
74
104
57

d 123
85%
84 Va
67
77%
70

89

74%
129

ELECTRIC (IAS & POWER
STOCKS.

Amer Gas & Elec com .50 \d 53
Preferred 50 d 42

American Gas of N J i00|
American Light 4 Traction . I CO 292

Preferred ... .100 106
Amer Power & Light com.. 100 68
Preferred. ...100 81

Bay State Gas (Boston) 50 d 23c
Brooklyn Union Gas Co 100 140
Buffalo City Gas Co ion 4

Preferred .100
Buffalo General Electric 1 00
Butte Elec & Power com.. 100

Preferred 100
Canadian General Electric. 100
Canadian Light & Power.. 100
Charlest'n (Mass) Gas4Elec.50
Cfncinnati Gas 4 Electric ...100
Cincinnati Gas Transp'n 100
Cities Service Co common.. 100

Preferred 100
City Electric, San Francisco. 100
Columbia Gas <fe Electric... 100
Columbus Edison Co. 100

Preferred 100
Columbus Gas 4 Fuel com.. 100

Preferred 100
Commonwealth Edison 100
Con Gas E Lt 4 Pow (Bait)—
Common 100
Preferred ..100

Consolidated Gas (NY). See N Y City
Consumers' Gas (Toronto) 60 198
Denver Gas 4 Electric 100
Detroit Edison ..100 x 107
Dominion Natural Gas 100
Edison El Ilium Co (Bost).. 1 00 283
Electrical Securities pref 1 00 80
Electric Co of America 10 d 12
Electric Storage Battery 1 00 d 52

%

Elizabeth Gas-Light Co 100 300
Equitable 111 GLPhila pref. 100 109
Essex 4 Hudson Gas Co 100 146
Fall River Gas Works Co... 100 300
Gas 4 Elec of Bergen Co 1 00 83
General Electric common ..100 148%
Georgetown Gas 25 d 70
Guanaj'o Pow 4 Elec com. .100 33

Preferred 100 74
Hartford Electric Light 100 217
Hartford Gas Securities Co .. 25 ri 50

Preferred 25 d 44
Houghton Co Elec Lt com... 25 d 16%
Preferred 25 d 23

Hudson County Gas .100 143%
Indiana Lighting 100 34%
Indianapolis Gas .50 15
Kansas Natural Gas.. 100 22
Kings Co Elec Lt 4 Power. 100 129%
Laclede Gas Light common. 100 103

Preferred 100 93%
Louisville Gas Co 100 86
Lowell Electric Light 100 200
Lowell Gas 100 294
Manuf Light 4 Heat Pittsb..50 d 19%
Massachusetts Gas Cos 100 92

Preferred 100 96%
Massachusetts Lighting Cos. 100 127
Mexican Lt 4 Pow common. 100 86%
Michigan Light Co pref 100 97
Minneapolis Gen Electric. ..100 121

Preferred ...100 106%
Mobile Electric Co com 100 27

Preferred 100 84
Montreal Light Heat 4 Pow. 100

! 149%
Municipal Gas (Albany) lOOj 240
Narragansett Electric 50 dx 91%
Nashville Gas Light Co 100 89
Nat Lt Heat 4 Pow com.. 100 10

Preferred 100 50
Newark Consolidated Gas 100 97
New Bedford Gas 4 Edison. 100 x 300
N*w Wnvor Oao-T.ipht 25 d 41

21%
79

102
33%
97%i
52%
112

6
12

100
77%

119
951

23
60
11
91
65

156

275
J

Pacific Gas 4 Electric 1 00
Preferred 100

9% Pacific Lt Corp com 100
24 Preferred 100
60 i Paterson 4 Passaic Gas4E1.100

%!Pawtucket Gas Co pref 100
99 'People's Gas Lt4Coke(Chic)100
127

i

Phila Co—See under St 4 Elec Ry
60 Phila Elec Co ($15 paid) 25
108 Pittsb Consolidated Gas pref. 50

People's Nat Gas 4 Pipe'g.25
Pittsburgh Oil 4 Gas Co 100
|Portland (Me) Gas-Light 50
Providence Gas 60
Rhode Island Elec Protect. .100
jSalem (Mass) Electric 100
Salem (Mas3) Gas-Light 100
SanDiegoConsGas4El com. . 100

Preferred 1 00
Shawlnigan Water 4 Power. 100
'Somerset Un 4 Middle'x Ltg 100
To'edo Gas, Elec 4 Heat... 100

I Toronto Electric Light 100
Tr>y (N Y) Gas 100
Union Natural Gas Corp .. 100
United Electric of N J 100
United Electric Secur pref 100
Unit Gas 4 Elec of N J .pref .100
United Gas Irnpt (Phila) 5n
United Ilium Co of N Haven 100
Washington (D C) Gas 2nd
Western Power com 100

Preferred 100
WeH'house Eiec 4 Mfg, asstp 5f|

1 «t preferred V>
Wichita (Kan) Natural Gas. 1 00

EXCHANQE SEATS.

56
43%

295""

107
70
83
24c.

142
5

20
97

107
76
104%
59
126
88%
S6
69
78
74
15
89%
109%
33%
76
129%

91
96

198%

109%
284""

85
12%
53%

86
dx 42
102
96
59

133
61 %
87%

Ask.

144%
182
75

~60""

80
60

112
149

85
148%
100
35
78

218

48
17%
23%

145
36
20
23
130%
103%

87

20
92%
97%
130
87%
99

35
90
150
250
93%
95
14
55
99

42

No. Last Sale
1.100 $68,000

250
N Y Stock Exch
N Y Con Stk Ex 1,017
N Y Produce Ex.2, 143 375
N Y Cotton Ex.. 450 14,500
N Y Coffee Exch. 323 2,025
Baltimore Stk Ex 87 3,000
Boston Stock Ex. 150 35,000
Chic Bd of Trade. 1.644 2,700
Chicago Stk Ex.. 295 2,000
Cincinnati Stk Ex 40 3,100
Cleveland Stk Ex. 35 1,800
Louisville Stk Ex. 29 3,500;
MinneapUh ofCom 550 4,0001
Montreal Stk Ex. 60 29,500;
Jew Orl Cot Ex.. 500 2,500
'hila Stock Exch. 227 5,250
3tttsb Stock Ex.. 130 3,000
U LouisStk Ex.. 50 2,500
(SanF)Stk4BdEx 42 10,000
Wash'ton Stk Ex 40 3,500

MANUFACTURING STOCKS.

Northern Mills.
Acushnet Mill Corp (N B)..100
Amer Linen Co (Fall River) .100
Amoskeag Mfg Co (N H)...100
Androscoggin Mills (Me) 100
Appleton Co (Mass) 100
Arkwright Mills (F R) 100
Arlington Mills (Mass) 100
Atlantic Cotton Mills (Mass). 100
Barnard Mfg (Fall River).. 100
Bates Mfg Co (Me) 100
Beacon Mfg (N B) 100

Preferred 100
Rerlin (Paper) Mills Co (Me) 100
Bigelow Carpet Co (Mass). ..100
Boott Mills (Mass) 100
Border Citv Mfg (Fall River) 100
Boston Mfg Co (Mass) 100
Boston Belting 100
Boston Duck Co (Mass) 700
Bourne Mills (F R) 100
Bristol Mfg Co (N B) .100
Butler Mill (N B) 100
Cabot Mfg Co (Me) 100
Chace Mills (Fall River) 100
Cnicopee Mfg Co (Mass) 100
Citv Mfg Corp (N B) 100
Collins Co (Conn) 100
Columbian Mfg Co (N H)...100
Continental Mills (Me) 100
Cornell Mills (F R)._ .100
Crescent Mfg Co (N B) 100
Dartmouth Mfg Corp (N B).100

Preferred ..100
Davis Mills (F R) 100
Davol Mills (Fall River) 100
Dwight Mfg Co (Mass) 500
Edwards Mfg Co (Me) 100
Everett Mills (Mass). .100
Flint Mills (Fall River) 100
Franklin Co (Me) .100
Fri.sbie & Stansf Knit'g pref. 100
Gosnold Mills (N B) pref 100
Granite Mills (F R)... 100
Great Falls Mfg Co (N H)...100
Grinnell Mfg Corp (N B) ...100
Hamilton Mfg Co (Mass) 100
Hamilton Woolen Co (Mass). 100
Bargraves Mills (F R) 100
Hill Mfg Co (Me) 100
Holmes Mfg (N B) .100

Preferred 100
Jackson Co (N H) 1000

74
90
90
107%

Securit
d 16%
d
d
d
d. 8.5

dx 93
125

n 275
n 205

92
95
113%
66

125""

165
136
85
110
85

dx 80%j
180
79%
34
62
66

120

59
88
43
105
100
60
133%
63
89
72%
75
95
95

108
:s

i&y.

"30%

"96"

97
135

94
97
113^
70

127"

175

90
115
90
86%

79%
36
65
67

121
43

Stocks. Par

200
350

2,500

2,000

29,500
1,800
5,250
3,000

9",506

3,000

250
400

14,000
2,125
3,500

2,700
2,000

3,500
3,750

30,000
2,500
6,000
3,500

4,000

Per share.
167% .

97
315 S320

s 185
185

90
128 s 130

s05
wsy2

s 250 260
102
110 112%
100 103
165 175
100

142%
106%

x . 188%
1300

102%
117%
142%

130 140
125
125

158""

I65"" iio""
200
100

305 310
108%

115
100

.si 250
90 98

148 150
103

166"" 103""

100
142%

190
240 250
80 85
100 110

120
S 115%

105
x 109

s 985

Kilburn Mill (N B) 100
King Philip Mills (F R) ..100
Lancaster Mills (Mass) 100
Laurel Lake Mills (F R)...100
Lawrence Mfg Co (Mass) 100
Lincoln Mfg (F R) 100
Lockwood Co (Me) 100
Lowell Bleachery (Mass) 100
Lyman Mills (Mass) 100
Manomet Mills (N B) 100
Massachusetts Cotton Mills. 100
Mechanics' Mills (F R) 100
Merchants' Mfg Co (F R)..100
Merrimack Mfg Co (Mass).. 100

Preferred 100
Middlesex Co (Mass) 100
Monadnock Mills (N H)...1000
Morse Twist Drill (N B) 50
Nashua Mfg Co (N H) .500
Naumkeag(Mass)St'mCotCo 100
Newmarket Mfg Co (N H)._100
Nonquitt Spinning Co (N B) 100
Osborn Mills (Fall River). ..100
Otis Mfg Co (Mass) 1000
Pacific Mills (Mass) 1000
Page Mfg (N B) 100
Pairpoint Corporation (N B) 100
Parker Mills (F R) 100
Pepperell Mfg Co (Me) 100
Pierce Mfg Co (N B) 100
Pocasset Mfg Co (Fall River) 100
Ponemah Mills (Prov) 100

Preferred 100
Potomska Mills (N B) 100
Rich Borden Mfg Co (F R).100
Sagamore Mfg Co (F R) 100
Salmon Falls Mfg Co (N H).300
Seaconnet Mills (F R) 100
Skenandoa Cotton Co (Utica)lOO
SouleMill (N B) 100
Stafford Mills (Fall River) ..100
Stevens Mfg Co (Fall River) .100
Taber Mill (N B) 100
Tecumseh Mills (Fall River). 100
Thorndike (Mass) 1000
Tremont 4 Suffolk M (Mass) 100
Union Cotton Mfg (Fall Riv) 100
Utica Knitting Co pref 100
Utica Steam 4 Mohawk Vallev
Cotton Mills 100

Utica 4 Willowvale Bleach'vlOO
Wampanoag Mills (F R)...100
Wamsutta Mills (N B) 100
Weetamoe Mills (Fall River) 100
Whitman Mills (N B) 100
York Mfg Co (Me). ..100

Southern Mills.
Abbeville Cotton Mills ^8 C).100
Aiken Mfg Co (S C) 100
American Spinning Co
Anderson Cotton Mills (S C)_100
Arkwrtght Mills (S C) 100
Atlantic 4 Gulf Cotton (Ga)l00
Augusta Factory (Georgia). 100
Belton Mills (8 C) 100
Bibb Mfg Co (Georgia) 100
Brandon Mills (8 C) 100
Cabarrus Cotton Mills (N C)_100
Clifton Mfg Co (SC) 100
Clinton Cotton Mills (8 C)...100
Courtenay Mfg Co (8 C) 100
Dallas Mfg Co (Ala)... 100
Darlington Mfg Co (S C) 100
Eagle 4 Phenix Mills (Ga)..100
Enoree Mfg Co (8 C).. 100
Preferred 100

enterprise Mfg Co (Ga) 100
Exposition Cotton Mills (Ga)100
Gaffney Mfg Co (8 C) 100
Granitevllle Mrg Co (S O...100
Greenwood Cot Mills (8 C)..100
irendel Mills (S C) ..100
Henrietta Mills (N C) 100
King, John P. Mfg Co (Ga)_.100
Lancaster Cotton Mills (S C).100

Preferred 100
Langley Mfg Co (8 C) 100
Laurens Cotton Mills (8 C)_.100
Lockhart Mills (S C) 100

Preferred 100
Louise Mills (N C) 100
Marlboro Cot Mills (8. C.).. 100
Mayo Mills (N C) .100
Mills Mfg Co (8 C) 100
Monarch Cotton Mills (8 0) 100
Monoghan Mills (8 C) 100
Newberry Cotton Mills (8 C).100
Orangeburg Mfg Co pref 100
Orr Cotton Mills (S C) 100
Pacolet Mfg Co (S C). 100
Pclzer Mfg Co (S C).._ 100
Piedmont Mfg Co (8 C) 100
Phillips Buttorff Mfg 100
Poe.F W, Mfg Co (SC) 100
Roanoke Mills (N C) 100
Seminole Mfg com 100

1st preferred 100
2d preferred ...100

Sibley Mfg Co (Ga) ...100
Spartan Mills (S C) 100
Stonewall Cot Mills( Mobile). 100
Trion Mfg Co (Ga).. 100
rucapau Mills (8 C) 100
Union-Buffalo Mllls(S C)lst pref
J'-tor Mfg Co (S C). 100

< arren Mfg Co (8 C) 100
do preferred ..100

Washington Mills (Va.) pref. 100
Webb Mfg Co—Nashville ...100
Whitney Mfg Co (SC) 10(>

Canadian Mills.
Canadian Converters, Ltd.. 100
Can Colored Cot Mills, pref. 1 00
Dominion Tex Co, Ltd,com.. 100

Preferred 100
Montreal Cotton 1 00
Penmans, Ltd, common 100

Preferred. .100

Bid.

Per

165
178

125
115
128

58

1002%
X 197

148%
105""

2666""

160

400

109
108

282

133

1000

100

165
200

142

180"

Per
65
75

160

100

45
130
100
95
130

115
95

75
110
50

70

70

58
105
reo
80
125
95
110
127
65
90

125
96
100

150

100
90
150
170
159
110

62
102
90
63

130

300
70
120
90
100
106
80
120

43
74
71
103%
151%
60%
84%

Ask.

share.
140
170

sj-125

s 105

130"
120
130
100
97

s 101%
43

s 632

135
115
116%

S3640
130

118
s 290

140

112%
130
180
160
290
75
135
132
97
97%

135
120

1200
115
227%
103

170

99
145
99
182%

share.
75
80
165
50
103
110
53
140
110
105
140
100
125
102
110
85

60
100
72%

200
80
150
62
110
175
85
130
100
115
130
75
100

"§6""

135
105
106
108
160
90
105
100
155
175
164
125
160
68

"95"
67
140

130""

"75"
125
95
105
110
100
125

44
76
71%
104%
154
61
89

6 New stock, d Price per share, not per cent, f Flat price, k Last sale, n Nom. s Sale price, x Ex-div. y Ex-rights, z Ex 100% div. in com. stk.
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Stocks. Bid.

INSURANCE
STOCKS.

Albany. Par. Per
Albany I ns Co ... 50 200
Commerce Ins Co 25 ltO

Baltimore. Per
German 10 17
German-Amer 25 37%

Boston. Per
American(F&M)100
Boston 100 310
Conveyancers'

Title 100 100
Mass Title 100 k 50
MercantileF&M.lOO
North Amer (F) 100
Brooklyn—See N Y
Detroit. Per

Detroit F & M..50 129
Michigan F&M..50 81%

Hartford. Per
Aetna 100 x 307
Connecticut 100 x 340
Hartford 100 762
National 100x413
Phoenix 100x304
Steam Boiler 50x255

Life Insurance. Per
Aetna Life 100 x 660
Conn General..l00x250
Hartford Life..l00
Travelers' ... .100x950
Kansas City, Mo. Per

Kan City Lile.,100 250
Louisville. Per

German -.50 100
Louisville. 100 100
Memphis. Per

BlufTCity 100 97
Factors 100 95
Hernando 100 100
Phoenix 100 98

Minneapolis. Per
Northwest F&M100
Newark Per

American 5 515
Firemen's 50 485
Newark Fire 5 310
Prudential Life.. 50 450
New Haven. Per

Security Ins 25 58
New Orleans. Per

Hibernia 100
Lafayette 50 210
Mechan&Trad.lOO 150
Sun.. 100 HO
Teutonia 100 120
New York. Per

City of N Y 100 175
Commonwealth. 100 325
Continental ...100 1050
Empire City.. .100 125
Fidelity-Phenix.100 328
German-AUiancelOO 290
German-Amer..l00 600
Germania 50 280
Hanover 50 210
Home 100 705
Nassau (Bklyn).. 50 150
Niagara 50 285
North River... 25 155
Pacific 25 175 .

Peter Cooper. .. 20 90
Stuyvesant 100 150
United States.. 25 85
Westchester ... 10 450
Williamsburg City

(Brooklyn) _. 50 375
Philadelphia. Per

Alliance of Phila. 10 15
American Fire .. 1 00
County Fire 100
Delaware 10
Fire Association 50
Franklin Fire.. 25 ... .

Girard F & M..100
InsCoof N A... 10
InsCo State ofPa 50
Jefferson 50
Lumbermen's.. 25
Mechanics' 25
Pennsylvania F.100
People'sNatFire 50
Phila Life 10
Reliance 50
Spring Garden.. 50
Teutonia 100
Union.. 20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia 100
Birmingham 50
German 50
German-Amer.. 50
Humboldt 50
Monongahela 50
Nat Ben Frank . . -

Pittsburgh 50
Teutonia 50
Union. 50
Western 50

Providence.
Equitable F&M. 50
Prov Washing'n 50

Richmond.
Virginia F&M. 25
Virginia State.. 25

Rochester, N. Y.
RochesterGerm 100

St. Louis.
Amer Central.. 100

St. Paul, Minn.
St Paul F & M..100

San Francisco.
California 40
Fireman's Fund 100

cent.

200
share.

18

share.

20%

Ask.

share.

share

.

312
350
775

310

share.
675

Stocks.

160

share.
300

cent.

share.
101
100
102
102

share.

cent.

525

320
500

share.
62

share.

250

"

cent.

200

1065
140
335
300
615
295

720
165
300
170

110
160

Per
105

"65"
75

110

Per
50
80
Per
67%

"Per
225
Per

173
Per

265
Per

470

400
share.

16
k 52%
k 125%
s 27
s 339%
k 55
k 290

20%
k 53
k 135
k 75%

45%
s 405
S 40
s 10%
s 90
k 90%

fe
"~2%

k 16
share.

Par.
Washington.

Arlington 10
Commercial 5
Corcoran 50
Fireman's 20
Franklin 25
German-Amer.. 100
National Union. 5
Potomac 25

MARINE INSUR-
ANCE SCRIP.

Atlantic Mutual

—

1906

250

s 100

share.
53

share.
70

share.
240

share.
177

share.

share.
75
250J4

1907
190S
1909
1910
1911

Bid.

Per

28

"79%
20%
36

260
8

30

f 100
f 100%
f 100%
f 101
f 102
f 102%

MINING STOCKS.

Acacia 1

Adventure Cons. 25
Ahmeek ($17 pd) 25
Alamo 1

Allouez 25
Amalgamated
Copper 100

Am Gold M (St L)10
Amer Zinc Lead &

Smelting 25
Anaconda Cop.. 25
Arnold ...25
Ash Bed 25
Atlantic 25
Batopilas Min 20
Bonanza Dev Co. 10
Brittania Mining.. 1

British Col Cop...

5

Butte Coalition.. 15
Calumet & Ariz _. 10
Calumet & Hecla 25
Centennial 25
Center Cr'k Min. 10
Chino Copper 5
Columbia Lead. .10
Con Mercur Gold .5
Cop Range Con. 100
Cripple Cr'k Cons.l
Daly-West 20
Davis-Daly Cop. 10
Dante 1

Doctor Jackpot 1

Doe Run Lead. 100
Elkton Cons 1

Elm River 12
El Paso Gold 1

El Rayo. _2
Federal M & Sm 100

Preferred ...100
First National
Cop. ($3.75 pd).

5

Franklin 25
Giroux Cons M 5
Gold Dollar Cons.l
Goldfield Consol

Mines 10
Gold Hill Cop. ..10
Granby Cons M S
&P 100

Granite-Bi-Metallic
(St Louis) 10

Greene-Cananea .20
Guanajuato Cons. 5
Hancock Cons..,25
Hart Cons 1

Homestake Min 100
Hope Mining 10
Inspiration Copp.10
Isabella 1

Island Crk C 1

Preferred 1

Isle Royale Cop. 25
Jack Pot 1

Kerr Lake 5
Lake Copper 25
LaRose Cons M 5
La Salle Copper.25
Last Dollar 1

Lexington 1

Mary McKinney.-l
Mass Cons 25
Mayflower 25
Miami Copper 5
Michigan 25
Mohawk 25
Moon Anchor 1

National 25
Nevada Cons Cop.

5

Nev-UtahM &S.10
New Idna Quick

silver 5
Nipissing Mines. -5
North Butte 15
Ohio Copper 10
Old Colony 25
Old Dominion... 25
Ontario Sil Min. 100
Osceola 25
Parrott Stl & Cop 10
Pharmacist Cons.l
Pilgrim Cons 1

Pinnacle 1

Portland 1

Prince Albert 1

Quicksilver Min 100
Preferred ...100

Quincy 25
Ray Cons Cop 10
Rose Nicol 1

Per
3%c
5

170

"32
""

lie.

24 %
38

4
2
50c.

"~5%
17%
51

480
12%
1.50
22%

'

" 6c".

63
i%c.
4%
l%

3%c.
6%c.
85

65%e.

Ask.

share.

29%

2\y2
40

9
33

102
102%
103
103%
104
105

share.
4%c.
5%

175

"3§"

62%
15c.

Stocks.

Par.
St Joseph Lead.. 10
SantaFe(G&Cop)10
Seneca($10 05pd)25
Shannon 10
Superior & Bost_10
Superior 25
Sup & Pitts Cop. 10
Tamarack 25
Tennessee Cop ..25
Tonopah ( Nevada) 1

Tonopah Ext Min 1

Trinity 25
Union Cop Mines. 5
Union Cop Land
& Mining 25

United Copper. 100
Preferred ...100

Utah Cons_ .5
Utah Copper Co. 10
Victoria 25
Vindicator 1

Winona 25
Wolverine 25
Work 1

Wyandot 25
Yukon Gold 5

38%

4%
2%
60c.

.....

18
51%

490
12%

74c.

"26%i
60

2 1-16
1 9

6%
lie.

5 5%
%

32%

46 %c.
6 7-16

6 "22%

So
, 20c.
7%
14c.
30%
87%
13%
6c.

6 5-16
32
4%
4

"

" ic"
40c.

H
19
lh

36
2%c

1

18
95c

8%
10%
28

L 7-16
1

1%
106
11H

1.05

"i'h
3

67
16k

22%
"
7 c".

63%
2%c.
5
1%

4%c.
7c.

89
68c.

: 18
74%c.
"35""

65

2%
9%

6 5-16
ll%c

%
34

50c.
6%

"22%

"87%

15c.
31
87%
14%
8c.

7-16
32%
4%

•Jr.

41c.
6
1%
19%
2%'

37
2%C.
1%
18%
96c.

10%
28%

1 'i

1%
37
2

108
13
2%c.

"ic"
1 .id

.....

5
68
17
1%C

REAL ESTATE TR
& LAND STOCKS.
Albany Tr (Bost).i
Alliance Realty I

Barristers' Hall Tr
(Boston) ;

Bedford Tr(Bost).Z
BerkelevHottTr(B)*
Bd of TrBldgTr(B)/
BosGr'dRentTr(C)Z
Bost Land (Bost).i
Bost R ETr(Bos).ft
BosStorWareh(B) I

Boston Wharf Co. I

Bromf Bldg Tr(B) I

Business R E Tr(B)Z
CentBldgTr(Bos)
Chic R E Trustees h
City Assoc (Bos)..e
City R E Tr (C)__ft
Claverly Tr (Cam) e

Congress St Associ-
ates (Boston) I

C'gressStBlgTr(B) I

Constitution Wharf
Trust (Boston)

Copley Sq Tr (B).
Delta BldgTr (B).l
Devonsh Big Tr(B)J
Dwelling House
Assn (Boston). .ft

East Bos Land (B).
EastSt RETr(B)J
Ensley Land Co.

.

Essex StTr (Bos)
FactoryBldTr(B) .1

Fifty Assoc (Bos)
Haymarket Tr(B) I

HotelBellevTr(B)
'

HotlSom'setTr(B) I

HotlTr.T'raine(B) I

Hudson Realty
"

Huntington Cham
Tr (Boston)

Journal Big Tr(B) I

Kimball Big Tr(B) /

Lovejoy'sWhTr(B);
Manhat Bch Co...

I

MerchRETr (Bos) ft

MunicipalRETr(B)2
Old South BldAs
Oliver Bid Tr (B).Z
Paddock Tr (Bos)

"

Pem'tonBldTr (B) I

Post Of Sq Tr(B)
PrayBldsTr (Bos) I

Q'cyMarkRETr(B)Z
R E Assoc (Bos)-.Z
Realty Associates of

Brooklvn
South St Tr (Bos)
South Term Tr(B) I

State St Associates
(Boston)

State St Ex (Bos) J
Suffolk R ETr(B) ft

Summer St Tr (B) I

Term Hotl Tr (B) "

Preferred I

Texas Pacific Land
Trust certfs

Trem'tBldTr (B). J
Trim'tn Tr (Bost)
University Associ

ates (Cambr)--
WesternR ETr..J
WinthropBldTr(B)/

4
3-16

3%
9

13
44
1%
89c.
7

110
3c.
1%
3%

Per
a 90
120

a 75
a
a 75
a 104
a 96

8
a!170
a 106
o.lOO
a
a
a
a 800
a 525
a 800
a

a 95
a

TELEGRAPH &
TELEPH. STOCKS

Par.
AlbanyHomeTplOO
AmDisTelg(NY)100
AmDisTelg(N J)100
AmTelg&Oab.gulOO
AmerTelp&Telg 100
Bell Telp (Can) .100
Bell Telp (Mo). 100
Bell Telp (Penn)100
Cent&SATelg..l()0
Cent Un Telp. .100
Chicago Telp... 100
Cin&SubBellTp 50
Colorado Telp.. 50
Commer Un (gu) 25
Cumberland Telp &

Telg 100

Bid.

Per
10
1

10%
3%
34%
14%
39
38
7%

Ask.

share.
10%
1%

58
10%
4%

35
14%
40
38%
7%

1.25
4%

5-16

4%
14
13%
44%
1%
90c.
7%

Stocks. Bid.

3%c.
1%
4

share.
100
125

65
85

100
8%

1210

a 95
a 45
a
a 45

a
9%

a 103
125

a 85
a 85
o 4000
a
a 40
a
a 115

100
95
95

900
600
900
475

100
60

a
a
a 60
a 103

2%
a ..
a 95
a 55
a 88
a 80
a
a 80
a
a 100
a

110
a 100
a 75

a 70
a
a
a
a 100
a

88
a 97
a 90

a 90
a 130
a

52%
80
55

750
10

135

"95"

80

85
122

75
50

106
3%

600
101
65
95

"60""

90
80
105
95

120

85

85
85
750
100

100

95
102%
95

100
135
50

Per cent.

40 50

80
144%
144
115

119%
51
122
186

85
145

118
117%
122

122%
190
55

105

X 147 1483

Par
Cuyahoga Telp. 50
Com, vot tr cts..
Preferred 50
Pref, vot tr cts..

Dominion Telegr
(Canada) 50

Empire & Bay State
Telegraph ...100

Franklin Tg (gu)100
Gold&StkTg(gu)100
111 & Miss Telg. 50
Internat Ocean Telg

(Guaranteed) 100
K C Home Tp..l00
Keystone Telp. 50,

Preferred 50 1

Kinloch Long Dist
Telephone ...100

T.ouisv HomeTplOO
Mexican Telg.. 100
MexTelp&Telg. 10

Preferred 10
Mich State Telp 100

Preferred ...100
Mo & Kan Telp. 100
Montreal Telg.. 40
Nebraska Telp. 100
N E Telp &Telg. 100
NorthwestTg(gu)50
Pac&AtlTg (gu) 25
Pacific Telp&Tg 100

Preferred ...100
Pioneer Tp & TglOO
Providence Telp 50
Rocky MtBellTplOO
South&AtlTg(gu)25
Southern NETplOO
Toledo HomeTplOO
U S Telp. 100

Preferred ...100
West Telp&TelglOO

Preferred ...100
WesternUn TelglOO

TITLE, GUARAN-
TEE & SAFE

DEPOSIT
STOCKS.

Amer Surety 50
Bond & M Guar. 100
Casualty of Am. 100
Chicago T&Tr.-lOO
City SD(AlbNY)100
Columbia Title

(Washington) .5
Empire St'te Surety
(New York). .100

Fidelity&D (Md) 50
KC(Mo)Casualty.lO
Kentucky Title. 100
Lawyers' M Co .100
Louisville Title
MarylandCasCo
Mortgage Bond
Nashv Title Co
Nat Surety Co.
N Y Mort&Sec
Pacific Coast Cas'ltv

(San Fran).. 100
R E Title Ins
(Wash) 100

Rhode IslS D..100
SD&TrCo of BallOO
St Paul Title&Tr 50
Title GuTr(StL)100
TitlelnsCo(NY) 100
US Casualty... 100
USFidel&Gu(M)100
USSDCo (NY). 100
US TGu&IndemlOO
Washington Title 10
Westch & Bronx Tit
&Mtg Guar. .100

MISCELLANEOUS
Adams Express. 100
Aeolian-Weber

—

Piano & Pian.100
Preferred ...100

AlaskaPackAssnl 00
Albany (N Y) Safe
Dep&Storage.lOO

Allis-Chalmers .100
Preferred 100

Amal Asbestos. 100
Preferred ...100

Am Agri Chem.100
Preferred 100

Am Beet Sugar. 100
Preferred 100

American Book. 100
AmBrakeSh&FlOO

Preferred 100
American Brass. 100
American Can.. 100

Preferred 100
Am Car & Fdry.100

Preferred 100
Am Caramel 100

Preferred 100
Am Cement 50
Am Chicle 100

Preferred 100
Am Cotton Oil. 100

Preferred 100
AmCreditlndem 100
Am Express 100
Am FruitProd.-lOO

Preferred 100
American Glue. 100

Preferred 100
Am Graphoph..l00

Preferred 100
Am Hardware.. 100
Am Hide&LeathlOO

Preferred 100
Amer Hosiery 2,

Per
d 17
d 17
d
d

109

65
40

110
60

9.5

110
d 8%
d 33

114%
70

225
3%
0%

97
42

X 14.3

104
140
112
60
51

X 92
118

dx 92

90

"86"

20
93%
7334

Ask.

cent.

22
39
45

50

"76""

102
112
9%

36

235
4%
6%

110
98
44

144%
118
70
52
98

"94%
64%

100
129%
90

20%
94
73%

Per cent.
280 285
245 252%
125 140
153 155
125

d 4%

100
25

100
100
100
100

154
11

110
260
110
97}

112
85
217
219

130

84 92
110
500

d
85 87
137%
215
162 164
190

92%
d ..

160

240

155
12%

265""

"98""

114
100
225
223

106

250

29 39
85 95
89% 90

115
7% 8%
30% 32%
10 12

s 46
57 58

101 101%
43% 44
95 97%

158 162
94% 96
135% 136
124 126
9% 9%

so 80%
53 53%

115 116
45

95 100
15 15%

233 236
105 107
60 00 '4

1(112 105
170 175
244 247
120

75
107% 110
150 153%

15
25 30

131 133
4 4%

23 24%
200 225

a Purchaser also pays accrued int. b Assessment paid.
1,000. i Par value $10. A: Last sale. I Vat value $100.

c 2d installment paid, d Price per share, not per cent, e Par value $500. ft Par value

to 1st installment paid, n Nominal, s Sale price. (New stock, x Ex-div. yEx-nghts.



Apr., 1911.
j MISCELLANEOUS SECURITIES. 49

Stocks. Bid. Ask.

Par.
Am Ice Secur.-lOO
Am-La France

Fire Engine 100
Preferred ...100

Amer linseed. .100
Preferred 100

Am Locomotive 100
Preferred 100

Am Malt Corp.. 100
Preferred 100

Am Pipe&Cons.lOO
Am Pneu Serv..50

Preferred 50
Am Press Assn. 100
Am Radiator 1 00

Preferred 100
American Screw 100
AmSeedMachpf.100
Am Sewer Pipe. 100
AmShipbldg.-.lOO

Preferred 100
Amer Smelt Sec

Pref Ser B...100
AmSmelt&RefglOO

Preferred 100
Am Snuff 100

Preferred 100
Am Soda Fount. 100

1st pref 100
2d pref 100

Am Straw BoardlOO
Am Sugar Refg.100

Preferred 100
Am Thread pref. .5
Am Tobacco... 100

Preferred 100
Am Type Foun.100

Preferred 100
AmWinGlass pf.100
AmWinGlassM.100

Preferred 100
Am Woolen 100

Preferred 100
Am Wringer... 100

Preferred 100
Am WritingPap.100

Preferred 100
Asso Mer 1st nf_100

2d preferred.. 100
Associated Oil.. 100
Atl Gulf & W

Ind SS Lines 100
Preferred 100

Babcock & Wil.100
Baltimore Brick 100

Preferred 100
Baltimore Wareh 20
Bar & Smith Carl 00

Preferred 100
Billings & Spen..25
Bliss (E W) Co.. 50

Preferred 50
Booth Fisheries. 100

Preferred 100
Borden's Con M 100

Preferred 100
British Col Packers

Assce pf A.. 100
Preferred B..100

Broad Brook Co. 25
Brunswick Term
& Ry Sec 100

Burr Index 25
Butterick Co... 100
Calif FrCanAssnlOO
CalifWineAssn..lOO

Preferred 100
Calumet & Chic
Can & Dock.. 100

Canada Cement. 100
Preferred ...100

Canadian Car&Fl 00
Preferred ...100

Can Con Rub. .100
Preferred ...100

Canton Co 100
Casein Co of Am 100

Preferred 100
Case Lockwood &

BrainardCo-.lOO
Celluloid Co 100
Cent Fire WorkslOO

Preferred 100
Cent Foundry.. 100

Preferred 100
Cent Leather 100

Preferred 100
Champion Coated

Paper 100
Preferred 100

ChesebroughMfglOO
Chicago Audito-

rium Assn 100
ChicBrew&Malt£10

Preferred £10
Chic June Rys &
UnStk Yds.. 100
Preferred 100

Chic Pneu Tool. 100
Chic Ry Equip. 100
Cin Tob Wareh. 100
Cin Un Stk Yds 100
City Investing.. 100

Preferred 100
Clafiin (H B) Co 100

1st pref 100
2d pref 100

Clev&SandBrewlOO
Preferred 100

Cleveland Stone 100
Consol Car Heat 100
Con CotDuckCor.50

Preferred 50
Cons Fire Wks.100

Preferred 100

24

2
10
10%
31%
37
107%
3%

32

d 4%
d 15

95
275
128

X 166

12%
71

110

87%
74%
104%
268
99

17
1

118%
115
4%

461
97%
47
99

31
88%
82%
112%
1%

29
105
100
51 %
9%

22
100%

3
15

d 20
n 20
n 85
d 42

121
121
50
75
120
107

93

d 25

9%
d 15

29
105
65%
87%

47
22
86%
69%

95

115
2%

53

145
128 1-2

2
10

285-

99%

110
700

5
1

3%

52
78%
53
91
60
98

100
93
95
11
35
102%

19
15
5

24%

3
15
12
33
38

108
4%
32%
95
5%
15%

100

129
170
100

88
75
105%

Stocks. Bid. Ask.

1

10
14%

x 77%

n 10

102
1

24
3

119""

118
5%

463
97%
49

101

~"3%
10
32
89
87%

2%
30
107%
105
52%

10%
22%

102
4

20

40
100

125
125
52
77
120%
109

30

10

22
22
93 L,

35
285

155
84%

d 88
80%
473
122

80
157

70
102%

08
87%

53
23%
86%
70
109

100
120
3k
60

132
5

30

29
99%

370

800

7
1%
4%

156
107
52%
78%

93
65

100
103
95

55
105
43
90
32%
74
131%
100%
37%
76

"73"
130
115
117

1%
104
11

Par
Cons Ice(Pittsb).50 d

Preferred 50 d
Cons Rub Tire.. 100

Preferred 100
Corn Prod Refg.100

Preferred 100
Cramp(Wm) <fe

SonsSh&EBldlOO
Vot trust ctfs..

Crescent City
Slaughter-Hse.50 d

Crex Carpet 100 70
Cuban-Am Sug.100 34%

Preferred 100 90
Curtice Bros. ..100 12

Preferred 100 118
DH Holmes Ltdl 00 120
De Long Hook

Eye 100
Denver UnWat.100

Pref certfs.-.lOO
Diamond Match 100
Dist Sec Corp. .100
Dixon (J) Cruc.100
du Pont (E I) de

Nemours Pow-
Common 100
Preferred 100

Eagle Lock 25
Eastern SS 100
Eastm Rod N J. 100

Preferred 100
Electric Boat. .100

Preferred 100
ElecBd&Shpf.-lOO
ElginN atWatch. 100
Ely Walker Dry
Goods 100
1st preferred. 100
2d preferred. 100

Fairbanks E&T 500 d
Far & Ship Tob
Warehouse ..100
1st preferred. 100
2d preferred. 100

Farm Riv Pow-_25d
Fay&Egan pref. 100
Federal SugRefgl 00

Preferred 100
Gen Asphtrctfs 100

Pref tr ctfs.. 100
Gen Chemical. .100

Preferred 100
General Motors. 100

Preferred 100
Gen Rv Signal. 100

Preferred 100
Globe-Wernicke 100

Preferred 100
Gorham Mfg pf.100
Gottlieb-Bauer-

Straus Brew. 100
Gray & Dudley. 100
Great Lakes TowlOO

Preferred 100
GuggenheimExplOO
HackensackWat-25

Preferred 25
Hall Signal 100
Harbison-Walker

Refractories .100
Preferred 100

Hartford Carpet 100
Preferred 100

Havana Tob. ..100
Preferred 100

Hawaiian Com
& Sugar 25 d

Herr-Hall-Marv.100
Hoboken L&Im 100
HolyokeWatPo.100
Hooven Owens &

Rentschler pf.100
Hoster-Columbus

Breweries 1 00
Preferred 100 28

Houston Oil 100 7
Preferred 100 50%

Hueb-Tol Brew. 100 6
Preferred 100

HutchSugPlta'n-25 d
Hydraulic Pr Br 100

Preferred 100 77%
Illinois Brick... 100 66
Indepen Brew'g.50 d

Preferred 50 d
Ingersoll-Rand 100 95

Preferred 100 94
Intercom Rub.. 100 32
Intern Agric Corp

Pref vt trctfs-100 99
Intern Banking 100
Inter Button Hole
Sew Machine.. 10 d

Inter Construe. 100
Internat Harvest
Com tr ctfs. .100
PrefstktrctfslOO

Inter Merc Marine
Com tr ctfs.. 100
PrefstktrctfslOO

Inter Nickel 100
Preferred 100

Inter Paper 100
Preferred 100

Inter Power 100
Inter Salt 100

13 Inter Silver 100
40 Preferred 100

105 IntSmelt&RefglOO
56% Inter Smokeless
6 P & Ch com..50rffc 15

21 Preferred 50 1d
35 Int SteamPump 100 40%
20 Preferred 100 88

Int Time RecordlOO 190
Preferred 100 112

188
115
115
25

95 J

123
122

4
8

39
20

375"

5%
42

117
123%

4%
17

187
92
10%
48%
.....

60
112

9%
46
2

17
14%
79

20

35
75
36%
92

128

105%
20%
26%
94
35%

310

160
87

Stocks. Bid.

81)/

10%
40%
90

160

80

80
276%

30
115
80
60

110
48

100
33%
74%
133%
108
38
77
27%

135
120
120

2
107
18
85
195

30

41

127
125

7
15

39%
32%

100

29%
7%

51
7%

32
16%
10%

67
55

24

32%

99%
95

5%
47

118
124%

5
17%
195
95
11
49

.....

80
114
129

50
11

89
205
116

Par.
Iola Portld Cem.25

Preferred 25
J R Montgomery100
Johns-Pratt Co.100
K C Breweries- .100

Preferred 100
K C Stk Yards. 100
Kennard Carpet 100

Preferred 100
KentuckyWag'nlOO
Keyst Watchc'e 100
Knickerbock IcelOO

Preferred 100
Lake Sup Corp -100
Lake of the Woods

Milling 100
Preferred ..-100

Lanst Monotype 100
Laurentide Pap. 100
Liberty Mills.. .100
Lit Brothers 10
Lord & Taylor -.100

1st preferred. 100
2d preferred .100

Lorillard(P)pref 100
LouisvPubWhselOO
LouisvTobWhselOO

Preferred 100
Mackay Cos 100

Preferred 100
MadisonSqGard.100
Manhat Transit.. 20
Manufactd Rub. 10

Preferred 10
Marin County

Water (Cal)._ 100
May(The) Dept

StoresCo com 100
Preferred 100

Merg Linotype. 100
Mil &ChicB'rew£10
Minneap Brew -100

Preferred 100
Morris Canal 100

Preferred 100
MtOlivet Cem..l00
Nashville Wareh
& Elevator.. 100

NashvWoolenM 100
Nat Biscuit 100

Preferred 100
Nat Candy 100

1st preferred .100
2d preferred. 100

Nat Carbon 100
Preferred 100

Nat Enam&SpglOO
Preferred 100

Nat Fertilizer.. 100
Preferred 100

Nat Fire-Proofg .50
Preferred 50

Nat, Lead 100
Preferred 100

Nat Machine 25
Nat Sug Refg pf 100
NewEngCotYnlOO

Preferred 100
New Haven Wat. 50
N J Zinc 100
New Oil Brew.. 100

Preferred 100
N Y Air Brake .100
N Y Dock 100

Preferred 100
NY&ERivFer.lOO
N Y & Ky Co vot

tr certfs 100
Pref vot tr ctfs 100

N Y Transpor.-_20
Nicholson File. .100
Niles-Bem-PondlOO

Preferred 100
Norf&W Stboat 100
North American 100
NW StatesPortCem
Common 100
Preferred 1 00

Ogilvie Fl Mills. 100
Preferred- ...100

Old DominSS-.lOO
Otis Elevator. .100

Preferred 100
PacCoast Borax. 100
Pac Coast Co.. .100

1st preferred .100
2d preferred. 100

Pari tie Mail SS.100
PeekStow&Wilc_25
PennSalt Mfg- -.50
Penn Traffic...2%
Phelps Dodge
&Co 100

Pierce, Butler A.-

Pierce Mfg pf.100
Pittsb Brewing. .50

Preferred 50
Pittsb PI Glass. 100
PlimptonMfgCo.100
Pope Mfg 100

Preferred 100
Pratt & Cadv.. 100
Pratt&Whit pf 100
PressedSteel' :n 100

Preferred. 100
Proc & Gaml.!.

Preferred 100
Producers Oil.. 100
Pullman Co 1 01"

Pure Oil 5
Preferred 100

Quaker Oats.. .100
Com tr ctfs
Preferred 100

Ry Stl Spring.. 100
Preferred 100

d
d 17
100
220
13
49
99

114

105"

65
28 y,

133

93%
210
40

d 16%

140

"75"
130
91
76%
25

dn
dn

%

65
107
215%

d 20
145

65
175
90

20
40

132
126%
19%

Ask.

8
20

90%
119
117
17
87
50
75

d 6
d 25

52%
105%

d
lOi
113
114

d 90
400

09
25

10

d 4
x 240

95
100
212
71%

15
70
122

n 108

97%

85
93
2 1

dxlOQ
d 1%

215

101
23%
42) .

in.',

95
55
75
75

1

G8

IS.)

1 25

164

103%
33%
98

300
18

99%
140

98

80
28%

135
130
93%

212
47
17

155

"77"

133
93%
77
40
1

%
6

65%
108
216%
22

153
108

100

30
50
132%
129
20 \

108
92

120
119
18%
92
60
85
6)

25 J
53%

107
24

115
116
92

410

70
73
30
66
20

125
103

5
255
98
105
216
72

20
74

125
126

98%

104
'.on

105
24%
39

109i

220

104
24
43%

107

57
77
100

99
-100

200
1 35
160

100

111 I

34%
100

Stocks. Bid.

Par.
Reece Button-
Hole Machine. 10

RI PerkHorseS 100
Preferred 100

Rich & Ont NavlOO
Royal BakPow. 100

Preferred 100
Rub Goods M pflOO
Safetv Car H&L100
St L Cot Comp.100
St Louis TransflOO
Savannah Brew 100
Sears, Roebuck
& Co com 100
Preferred ...100

Shultz Belting.,100
Siegel Stores Cor 100

Preferred 100
Silversmiths Co.100
Simmons HardwlOO

1st preferred. 100
2d preferred. 100

Singer Mfg 100
Sioux CitvStYdslOO

Preferred 100
Smvth Mfg Co. .100
SoPortoRicoSuglOO

Preferred 100
Spring Val Wat, 100
Stand Cordage- 100
Stand Coupler. .100

Preferred 100
Stand Milling.. 100

Preferred 100
Stand Oil of N J 100
Stand Screw. ..100

Preferred 100
StandUnderCab 100
Stanley Rule &

Level(N Brit) 100
Stanley Works.. 25
Stern Bros pref. 100
Stetson (J B)..100

Preferred 100
Street's Western

Stable-Car L.100
Preferred ...100

Studebaker CorplOO
Preferred 100

Swift A Co 100
10th&23dStFer.l00
Texas Company 100
Torrington Co 25

Preferred 25
Trenton Pott. ..100

Preferred 100
Trow Directory. 100
Underw Tvpew.100

Preferred 100
UnBag&Paper .100

Preferred 100
Un Construct.. 100
Un Dairy (St L)100
Union Ferry (N Y
& Brooklyn). 100

Un Sand & MatelOO
Un Stock Yds
So Omaha. ..100

Un Switch&Sig..50
Preferred 50

Un Typewriter.100
1st preferred. 100
2d preferred .100

UntdBkNoteCor. 50
Preferred 50

Untd Box BoardlOO
Untd OigarMfrs. 100

Preferred 100
Unit Cig Stores
Corp of 100

Untd Dry Gds.100
Prefeired 100

Untd Fruit 100
UntilShMaohCor 25

Preferred 25
U S Bob&Shm

Preferred I 00
usomip&f<;.

Preferred 100
U S Em elope-. \> >0

Preferred LOOJUSi in

U S Finishing
Preferred 100

1 llass 100
I s Motor 100

Preferred 100
U S Plav Card. 100
U S Print 0/ O.ioo
US Rei .- i fm.lOO
CSRi

Preferred 100
U S Rubber 100

1st preferred. 100
2d preferred 100

US SmRef&Mi
Preferred 50

Va-CaroChem-.lOO
P11 ferred 100

Vulcan Detinn.100
Preferred 100

WalthamWatch 100
. .I . . 100

a ash Mai ket. . .5o
Wells Fargo &C 100
Welsbacta 1 ..100
u est States Port-

Is rid < Vi <:;! . 100
Preferred... 100

Western Stone. 100
\YeMint.'AirBrake50
Westing Auto Air
& St Coupler. 100

Winchester
Repeat Arms. 100

Woman's Hotel.100
Worthington
(H R) pref.. 100

120%
178
106
100
123

67
94

145%
121%
~60"~

95
90
110

290
20
81
210
80
107%
52%

42
100
16
48

650
91
96

2S5
d 57

99%

11
45
49
101%
100%
20

129
31%
27%
4

50
30
63%

103

57%
39

23
80

93%
d 85
d

36
105
100

d 50%
d 51%

4%
-.7

102

Ask.

62%
121
185
107
105
124%
29

"96""

147
121%

105
95
114%
125

3l6"
22
82%
216
83
110%

45
110
18
50

652
94
100
290

%

60
100
480
206

U%
50
50

102
101
35

132
32%
28
8
55

103%
8
58%
42
152%

26

94}

39

235
100
105%
181%

28%

us
17%
8

113
102

110

40

1 60
94
73
5
19
42%

113
78%
:; 1

46%

1 05
40

110

6 New stock d Price per share, not per cent. A; Last sale, n Nominal, s Sale price, t Ex-stock div. x Ex-dividend, y Ex-rights.
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STATE AND MUNICIPAL BONDS.
' A It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated
by a special mark, thus (/).

jrjThe figures in the column "to net" indicate the basis on which the securities sell or the interest rate which the securities,

if held to maturity, will net to the purchaser at the present market price.

Bonds.

ALABAMA
4s renewal CI C 1956.. .J&J
4s Currency fund'g 1920. J &J
3%s renewal Jan 1950—J&J
Birmingham Os Ref '23. F&A

5s Improv 1921 M&S
5s School 1924 J&J

Jefferson Co—6s 1921..A&O
6s Dec 1 1917 J&D
5s July 15 1920 J&J
4%s July 1 1931 J&J

Madison Co

—

5s July 1 '19 op '09. .J&J
5s July 1 1929 opt '19-J&J

Mobile

—

5s 1912 to 1919 opt. .M&S
4%s Refunding 1937.A&0
4%s Wat & Sew '39. -J&J
4s Improv 1921 M&S

Mobile Co—5s 1911 J&D
5s Refund Mar 1928- M&S

Montgomery—6s 1 924. .J&J
6s Jan 1 1921... J&J
6s May 1 1918 J&J
4^s Water 1928 A&O
4HsSchWW&Sew'44 j&j

Montgom'y Co—5s '35.A&0
Selma—5s W '27 op '10 M&N

ARIZONA
5s Fund 1942 op '12. .J&J 15
3s Funding '53 op 1913. J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J

5s 1955 op 1910 J&D
Tucson—5s Water 1950. J&J
4%sWWMchl0'38 M&S10

ARKANSAS
Helena—Judg & refg 5s 1911

to 1924. J&J
Little Rock

—

5s School 1912-1928. A&O
St Francis Levee Dist

—

6s Oct 1 1943 opt '33.J&J
6s 1947 opt 1937 J&J
5s 1949 opt 1929 J&J

CALIFORNIA
4s Depot Jan 1 1912 J&J
Alameda—4s '11 to '41.J&D
4%s Munlmp'12-'48_A&0

Eureka-4%sg'll-'44 J&J 15
Los Ang—5s '11-'12...M&N

• 4%s 1911 to 1935 J&J

S.

4%sORDec31 >i4-'47 J&D
. 4s W ann 1911 to '45 M&N

C - 4s g 1911 to 1930 J&J
f-3%s Water '11 to'41_A&0
r.3%sSchl911 tol944J&D
Merced Co—4s '11-'16. .. Dec
Oakland—5s July '11-'12J&J

4J^s Pk Jan 15 '12-'42J&J
Oakland S D 4s '11-'44..J&J
Pasadena—4sJan'12-'42 J&J
Pasadena School District

—

4%s 1912-1922. ..Sept 15
Sacramento—4s Ja'12-'45 op
Sacramento Co 4%s Dec 10

1917-1946 J&D
San Diego—4%s '11-'41 J&J
San Diego County

—

4%s Highway '11-'49A&0
San Francisco

—

5s g July 1 1913-55-. -J&J
3%s g July 1 1911-44. J&J

San Joaquin Co 5s '12-49J&J
San Jose 4s 1912-'46...A&0
Santa Barbara—5s gold Sen

1912 to 1941 Jan 10
4%s g Aug 1943 F&A

Stockton S D 5s '11-'21.J&J
CANADA—See last col
COLORADO

4s 1922 opt 1912 M&S
Boulder—4%s 1919.. .A&O
Chaffee Co—

5s ref '23 opt '13 M&S
Colorado Springs

—

4%s Nov 1 1912 op 1902..
4s Refg '29 opt '14..M&S

Denver 5s Oct 1919 A&O
Denver School District—
4%s 1917 opt 1907..J&D
4s 1922 opt 1912 M&N

Florida Mesa Irrig Dist

—

6s Aug 1 1921 to '30.J&D
Gunnison Co 4s'19op'09 A&O
Lake County

—

4s Nov 1921 op 1911. A&O
Ouray Co—4s '21 op '11 F&A
Pueblo—6s Water June 1914

5s 1918 op 1913 J&D
4J^s Water '14 op '06 A&O

Pueblo School District—
5s Nov 1917 op 1907.M&N

Rio Grande Co

—

5s 1919 op 1909 F&A
4s 1919 op 1909 F&A

Trinidad—5s '12 op '07 A&O
Victor—5s 1916 op '11. F&A

CONNECTICUT
Bridgeport

—

4%s Court H July '18. J&J
4s Corp July 1919 J&J

Bristol—4s Funding '27. J&J
Danburv—4s 1920 J&J

3J^s Oct 1941 A&O
E Hartford—4s'24 opQ4A&

a Flat price. 6 Basis

Bid.

104
100 1A
93 H

107
102
102
64%%
64%%

100%

64%%
64%%

99
100%
98
95

103
64%%
64%%
64%%

95
98

103
100

101

100
100

99

104
104
100

64.35
64.35
64%
64.35
64.35
64.35
64.35

umn t

99

99

95
95

103

97%
84

83
85
98

100
94

99

97%
85
99
85

) 4.20
98 Vi
98%
98%
90

100

Ask.

104%
101
94

112
106
106
4%%
4%%

4%%
4%%
100
101
100
97
100
106
64%%
64%%
64%%
100
100
105
102

101

101

107
107
101

4.30%
4.30%
4.30%

3
R7«30%

.30%
30%

hispag

100

100

97%
96

105

100
90

86
90

100
100%
94%

100

100
90
100
88

To
Net,

4%

4%

3.90
4.45
4.45
4%

4.20
4.30
4.30
4.30
4.30

4.35
4.30

4.15
4.40

4.15

4.35
4.35
4-20
4%

4.45
4.45
4.45
e.

4.60

4.60
4%

Bonds

East Hartford Fire District

—

4s Oct 1931 A&O
Greenwich—4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
3%s g July 1 1954...J&J

Hartford School Districts

—

4s Arsenal 1917 J&D
4s 2d North '24 op '04. J&J
4s South 1927 M&N
3%s South 1931 M&N
3Hs South 1955 M&S

Meriden—4s 1911 M&N
Meriden (Town)

—

3%s 1917 to 1924.. .M&N
Middletown—4s 1922. ..J&J

4s Sch 1915 op 1910..J&J
3%s 1921 J&J

New Britain

—

4s July 1 1927 F&A
3%s Sewer 1924 J&J

New Britain (Town)

—

3^s Sch 1929 op '09. F&A
NewHaven—4s 1912-19.J&J

4s Sewer 1912-1925. .A&O
3%s Oct 1911-1924. .A&O
4s Town 1939 J&J
3%s Town 1911-1929.J&J

New London—4s 191 9. .J&J
3%s Sewer 1911 J&J

Norwalk—4s g May '35. J&J
3%s (Town) 1918-..A&0
3%s Water '29 op '19 J&J

Norwich—4s 1930 M&S
Town 3%s 1925 J&J

Orange—4s g Fund '25. .J&J
Waterbury

—

4s Sch 1927-46 op '12.J&J
3%s 1911 to 1914 J&J
4s Water 1919 J&J

Willimantic—4s 1924..A&O
DELAWARE

4s June 1 1932 J&D
3%s Hosp 1915 op '06. .J&J
3s Dec 1 1927 op ^02. ..J&D
New Castle County

—

4^s H'way Im'26-34.J&D
4s Refund Dec '11 to '24

3%s 1914 to 1920 J&J
Sussex Co—4s '11 to '22.J&J
Wilmington—6s 1911 ..M&S
4%s St & Sew 1922. .A&O
4s St & Sew Apr '25. . A&O
DIST OF COLUMBIA

3.65s Fund cur 1924.. -F&A
FLORIDA

DuvalCo 5%s'32 op'12 M&N
5s Road 1939- J&D

Jackson County

—

4s Court H'se 1936- -M&N
Jacksonville

—

5s g imp May 15 '24.M&N
5s improv't Jan 1936.J&J

KevWest—5s '55 op'35.A&0
Pensacola 4%s '36op'26_J&J
St Augustine—5s 1927.M&N
Tampa—6s g 1921 J&J

5s g R June 1 1929..J&D
FOREIGN GOVERNMENTS
Argentine Republic

—

Internal g 5s of '09 sf.M&S
British

—

Cons 2'^s op 1923 Q-J
Chinese Government 5s.A&O
Cuban 5s 1944 op 1911 .M&S

"Internal" 5s Nov 28 1913
optional M&N 28

"ExtT'g 4%s'49 opt F&A
French 3s perpetual Q-J
German—3%s opt A&O
3%s perpetual J&J
3s J&J
New 4s irr bef Ap 1'18A&0

Hawaii, Territory of

—

4%s Imp '20 op 1910. J&J
3%s Imp '21 op 1911. J&J

Japanese Government

—

4%s£ '25 op '10. .F&A 15
4%s £ 1925 opt 1910 (2d

series) J&J 10
4s £ '54op'10_J30 & D31
4s £ Jan '31 opt after 1921

Philippine Islands—
4s g L Pur '34 op '14..Q-F
4s P Wks & Imp 1935.Q-M
4s Impt 1936 op 1916 F&A
Manila RR (South Lines)

1st g 4s '39 gu op. M&N
Philippine Railway

—

1st g 4s '37 sf opgu.J&J
Porto Rico—4s 191 2-33.J&J
Russian 4s of 1902 opt.-Q-M
Wladikawkas 4s Jan 13 '57

optional 1916 J&J14
San Paulo, Brazil

—

Treasury g 5s 1919...J&J
Swedish RR 4-3%s '20 . F&A
Switzerland 4s optional J&D
United States of Brazil

—

5s of 1903 op 1906..M&N
United States of Mexico

—

5s g Refunding '44..Q-Jan
5s con sil loan of '94.A&O
4s g 1954 .J&D
3s Internal Loan
FOREIGN CITIES, ETC.

Amsterdam 4s 1900-01 .A&O
4s 1904 J&J

Augsburg 4s op 1906. .A&O

To
Bid. Ask. Net.

98
99

100
100
92 —

100
100
100
93 J
91
99% 1 ...

91
97% 100

j

99 100
93 96 —

4%
4%

64% 4%
64.10 3.95% _

64.10 3.95%
64.10 3.95%
64.10 3.95%
64.10 3.95%
99
98
99
95 ._

92
98 _

92
98

4

"98"
4
4

4
4
4

64.20 4%
64.20 4%
64.20 4%
64.20 4%

4.30
4.30
4.30

104 106

64% 4%%
b^ii 4%%

101 ...

108
102% ...

c98% 99

81% 82%
103 104% ._

102% 102% ---

99 99%
«»— 98% •>- -

95% 96%
93% 94%
93!^ 94y2
83M 84%
102 103 ---

100 10014
92 95 ...

c93% 93ys
c93% 93%
c88 88%
c88ys 88% ...

100%

|

...

86

86% 87
J 63.90 3.70%
91% 92% ---

85 90

c97% 97%
89 91
100% 101% ...

99 101

c95 97
46 47
90 92
28 33 ...

101% 101%
101%
99% 100% • •»

Bonds

Berlin 3%s opt after '09. J&J
Cologne 4s opt 1905 A&O
Copenhagen 4s of 1901.M&N
3%s J&J

Frankfort 3%s of 1901.M&S
Hamburg 4s yearly from

1906 optional 1909.J&J
3s of 1902 M&S

Havana— 1st 6s 1939.. .Q-J
2d 6s Q-J

Munich—4s optional 1911
Stockholm 4s 1941. .F&A 15
Vienna 4s g opt 1910. .A&O
Baden (Gr Duchy) 4s 1909. _

Bavaria 4s M&N
Hesse 3%s optional A&O
Prussian 3s of 1902 A&O
New 4s irr bef Apl '18A&0

Saxony 3s A&O
State of Jalisco, Mexico

—

6s gold 1918-1928 J&J
6s gold 1920-1930. ..F&A
6s silver 1933 J&D

Vera Cruz, Mexico

—

5s s f Dec 31 1930 J&J

CANADA
3%s Ref Nov 1 1913. .M&N
Guelph

—

5s Cons debt deb '20.J&J
5s£ 1917 J&D 31

Hamilton—4s 1920 M&S
Manitoba—4s g 1930. .M&N

4s Drainage July 1 '29.J&J
Montreal—4s 1925 M&N

4s reg May 1927 M&N
4s May 1 1933 £ M&N
4s May 1 1944 M&N
3%s Rfg May 1939..M&N

New Brunswick, JProv of

—

3%s Jan 1933 J&J
4s April 16 1921. .A&O 16
4s July 3 1930 J&J
4s 1932 op 1902 J&J
4s 1932 op 1902. ..F&A 15

Nova Scotia, Province of—
4s July 1 1919 .J&J
4s Jan 1 1920 J&J
4s May 1 1920 M&N

Ontario, Province of

—

3%s '36 (tax-exempt). J&J
Ottawa City

—

3%s Sew Sep 26 '28.M&S
Quebec City 4%s 1914. .J&J
4%s 1922 J&J
3%s g July 1930 J&J
3%s July 1 1931 J&J
3%s Jan 1 1931 J&J
3%s July 1 1933 J&J

Toronto—4s Apr 1 1916.J&J
4s July 1 1918 J&J
3%s July 1 1913 J&J
3%s July 1 1914 J&J
3%s July 1 1944-45. .J&J

Winnipeg Man—4s June 1'34
GEORGIA

7s University '32 to '46.J&J
4%s ref 1912 to 1916. ..J&J
4%s Act of 1884-1915..J&J
4%s 1922 ..J&J
4s Julv 1 1926--. .J&J
3%s May 1 1915 M&N
3%s Jan 1917-1935 J&J
Athens—5s 1922 M&N
Atlanta—6s Cap 1914..J&J

5s Red Sept 1915 J&J
4%s Redemp 1916...J&J
4%s 1922 J&J
4%s Jan 1 1940 J&J
4s Water May 31 '23..J&J
3%s July 1 '31 &'33..J&J

Augusta—6s 1915 F&A
5s 1921 M&N
4%s Red May 1 '24.M&N
4s refunding 1934 J&J
3%s April 1930 A&O

Brunswick—5s Jan '21..J&J
Chatham Co—5s '11-'19.J&J
Columbus—4%s 1927..J&J
4%s Refunding 1939.J&J

Macon—5s July 1923.. .Q-J
4J^s Oct 1926 Q-J
4s Pav& Sew '20 to '39 J&J

Rome—5s Fund Jan '12.J&J
4%s 1926.. -J&J

Savannah

—

5s July 1 1913 Q-J
4%s refunding 1959. F&A

IDAHO
5s 1915 optional 1905. ..J&J
Bannock Co—6s '12-'16_J&J
Boise City—5s Imp July 1

1922 optional 1912. ..J&J
Boise City School District

—

5s Nov 1925 opt'15_M&N
Lewiston 5s 1922 op '12.J&J
Shoshone County

—

5s 1915 to 1924 op '15. J&J
ILLINOIS

Chicago—5s Wat '12 opM&N
4s g River 1915 J&J
4s g Imp 1912 to '24. J&J
4s World's Fair 1921. J&J
4s g 1912-1925 J&J
4s g Judg 1912 to '24.J&J
4s g Gen Corp '12-'25.J&J
So Park 4s '11 to '24.J&D
Lincoln Park 4s 1923 J&J
WChicPk 5s '17 op '02 J&J

Bid.

94% 95%
100 101
99 101
89 91

d 92% 93%

100% 101%
82 83
106 108
101 104
99% 100%
100 102
95 96

101 102
101 102
91 92
83% 84%
102 103
83% 84%

103
103

48%

n 93

98

97%
98%
98%

92
99%
99%
99%
99%

99
99
99

92

89%
97%

To
Ask. Net

49%

95

99

98
100
100

93
100%
100%
100H
100%

100
100
100

100

93

90%
99

64.10
101%
64.10
64.10
64.10
64.10

64% %
64%%
64%%
64%%
64%%
64%%
64%%
64%%
64%%'
64%%
64%%
64%%
64%%

64%%
64%%
102 J4
102
96
100

100
108%

3%%
102%
3%%
3%%
3%%
3%%
4%%
4%%
4%%
4%%
4%%
4%%
4%%
4%%
4%%
4%%
4%%
4%%
4%%
105

4%%
4^%
104%
104
99
102

110

99%
99%
99%
99%
99%
99 V2
99%
99%
99%
99%

100
100
100
100
100
100
100
100
100
100

4%
4%

4%
4
4
4
4
4
4%
4%
4%
4%

4.20

4%
4.70

4%

4%
4%

4%

c On basis of $5 to the £,. d On the basis of 4 marks to the dollar. I In London, n Nominal, s Sale price.
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Bonds

Chicago Sanitary District

—

5s July 1 1911 tol914.J&J
4%s Jan 1912 to '15..J&J
4s Dec 1 1911 to 1923.J&D
3%s June 30 1918. ..J&D

Cook Co—4s g 1911-23. -J&J
4s g C't H Sept '11-25 M&S
3%s g 1912 to 1923. ..J&J

East St Louis

—

4%s ref Sept 1 '28. .Sept 1

Quincy—4%s 1911-17. .July
4s Ref 1911 to 1917-July 1

Rock Island

—

4%s 1911-1912 & '17.M&S
Springfield

—

3%s Ref'g Sept 1920. Sept
INDIANA (See foot-note o)

3%s Fund '15 opt '10. -M&N
3Hs Fund '15 opt '10..A&O
Evansville—6s 1912 J&J

5s Jan 1 1912 J&J
4%s Jan 1 1912 J&J
4s July 1 1912 J&J

Fort Wayne—3%s 1920.J&J
4%s Oct 1913 A&O

o Fort Wayne School Dist

—

3%s 1912 to 1914 J&J
Indianapolis—4s 1927. -J&J

4s March 1924 J&J
3%s Emerg '11 to '12.J&J
o3%s City Hall 1936- -J&J

Indianapolis School Dist

—

5s 1911 J&J
o3%s July 1938. J&J

Jeffersonville

—

3%s Refund'g 1925M&N
Logansport—4s Refunding

1915 optional 1905. .M&N
Marion Co—4s Ref '27. .J&D
3%s Fund '11 to '29.J&D
o3%s Bridge 1924 J&J

New Albany—5s 1915. .J&J
Richmond—4s 1927. ..M&S
o St Joseph County

—

3%s 1922 to 1924. ..A&O
South Bend—o4s 1925.. J&J
o3%s April 1912 A&O

o South Bend School Dist

—

4%s 1912 to 1916 J&J
Terre Haute—6s '11-'18.J&J

o4s Oct 1 '27 opt '17. A&O
4s Fund May 1 1915.M&N

oTerre Haute School Dist—
4s 1911 to 1914 A&O

Vanderburg County

—

5s Court House 1918. .J&J
Vigo Co—3%s 1919. -.F&A
Vincennes—4%s 1911 to '13

INDIAN TERRITORY See
IOWA

Burlington—4s 1924.. .F&A
Cedar Rapids

—

4%s 1911 to 1918 J&J
4s 1911 to 1919 J&D

•Cedar Rapids School Dist

—

3%s Sch '11 opt '06..J&D
Council Bluffs

—

4%s Ref '18 opt '03.. A&O
Council Bluffs School Dist

—

4s Sch 1912 op 1907- -J&J
Dallas Co—4s '11 to '12. J&J
Davenport

—

4s Funding 1911-29-M&N
DavenportSD4s'l 6op'l 1 M&S
Des Moines

—

4s Funding 1916 M&N
4s City Hall 1914-26- .J&J

Des Moines School District

—

4s Nov 1 '12 op '07..M&N
Dubuque—4s 1917 F&A
Iowa City—434s 1926..J&D
Lee Co—3%s '11 to '20.J&D
Mahaska County

—

Serial 4%s Dec '11 to '18.
Muscatine

—

4%s 1911 to 1918... A&O
4s Ct H'se'12 to '21.M&N

Ottumwa

—

4%s Ref'g Mch '17. -A&O
Polk Co—3%s Court House

Oct 1 1911 to 1917--A&0
4s 1911 to 1924 A&O

Sioux City

—

5s 1917 opt 1915 M&N
4s Jan 1919 opt 1914.J&J

Sioux City School District

—

4%s Refunding 1919.J&J
Woodbury County

—

3%s Refunding 1914.M&N
KANSAS

Atchison—4s Ref 1913..J&J
Atchison County

—

5s Refunding 191 6- ..J&J
4s Refund '29 op '14..J&J

Emporia

—

4%s Dec '29 op '19. .F&A
Fort Scott—
4%s 1935 opt 1910. .M&S

Hutchinson—5s 1911 to 1915
Kansas City

—

6s Ref Oct 1 1915... F&A
5s Jan 1 1917 F&A
4%s Sch Bldg 1929. . _J&J
4%s Wat Plant Pur'39J&J
4%s Refg Feb 1 '29.. F&A

Leavenworth—5sAp'l 15J&J
4s Fund Jan 1914 J&J
4%s Bd Ed '11 to '21. J&J

Leavenworth Countv

—

5s Ref July 1 1915. ..J&J
Sedgwick County

—

5s Fund 1925 op 1915. J&J
4%sB'ge Oct'27op'17_J&J

Shawnee Co—4s 1924. .M&N
Topeka

—

5s Top Wat Sept '26. .J&J
4%s Elec Light 1929. J&J
4s Water April 1 '24. A&O
3%s Refund 1919 J&J

Topeka School District

—

4s Jan 1925 .J&J

Bid.

99%
99%

102

100%

100%

95

99
6 4%
6 4%

ob 3%
99
99

ob 3%
ob 3%

6 4%
64.10

6 4%

4%
4%

6 4%

o

o

6 3%
6 3%
6 4%
Oklah

98%

90

104
93

100

99
100

4.30
4.30
4.30
4.30
4.30
98

100

100

4.35
4.35
4.35
4.35

100

To
Ask. Net,

99%
99%
99%
99%
100%
100%

103

161%

101%

96

100
to 4%
to 4%

to 4%

4%
4%

to 4%
4%

to 5%

to 5%
to 4%
3.50%

to 4%

3%%
3%%

6 3%

63%%
to 4%
to 4%
to 4%
oma

99%

94

104%
97

100

4.20%
4.20%
4.20%
4.20%
4.20%

l66"
100

4%%
4%%
4%%
4%%

4
4
4.30
4.30
4.30

3%
4%

3%

3
3%
3 7

8

4
4

4

4%

4%

3.90
3.90

4.10

4.10
4%
4%
4

4%

4.10
4.10

4
4

4%

Bonds

Wichita—6s 1915 J&J
5s 1929 opt 1919 J&J
4%s 1923 A&O

Wichita School District

—

4%s July 1 1923 J&J
Wyandotte County

—

4%s Fund '19 to '23. .J&J
4%s Bridge '24 to '33. J&J

KENTUCKY
Covington

—

5s 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922. F&A

Fayette Countv

—

4%s g Fund '12 to '24. J&J
Frankfort

—

4!^s 1927 opt 1917. ..J&J
Franklin County

—

5s 1913 to 1924 J&J
Lexington—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 4s 1938.J&D
Louisville

—

5s Park Aug 1 1911. F&A
4%s Hospital 1951. .M&S
4s Mun Imp 1923 J&J
4s do Dec 1 '28..Q-M
4s Park 1930 J&J
4s Ref'g July 1 1937. -J&J
4s Sewer 1947 F&A
3%s g Ref'g 1940. .-M&N
3%s Refunding 1943-J&J
3s Sewer & Park 1941. J&J

McCracken County

—

5s Ref 1933 op 1913-M&S
5s Ref 1933 op 1923- M&S

Owensboro

—

4s Water 1931 op '11 -J&J
4s Street 1930 op '15.J&J

Paducah

—

4%s 1918 op 1898...J&D
4s Oct 1 1920 A&O

LOUISIANA
4s State 1914 J&J
Atchafalava Levee Dist

—

5s Ref 1949 op 1939.M&S
Baton Rouge

—

Impt 4s '45 opt 1915.J&J
Bossier District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee

—

5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 opt 1944..J&J
Lake Borgne Dist Levee

—

5s Dec 1952 opt 1942-J&D
New Orleans

—

7s g G S & D S July '22.Q-J
5s Premium J&J
5s Premium (dr num). J&J
4s Floating debt 1948.A&O
4s Constitutional 1942.J&J
4s Public Impt 1950 opt

1942 (old iss) J&J
4s Pub Impt '42 op '28 J&J

Orleans Dist—5s 191 3.M&S
5s July 1959 opt 1929.J&J

Plaquemine Parish E Bank

—

5s Oct 1952 opt 1942.A&O
Pontchartrain District

—

C 6s 1912.. .M&N
D 6s 1944 M&N

Port of New Orleans

—

A 5s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist-

5s 1950 A&O
Shreveport

—

4s Pav & Imp 1934. ..J&J
MAINE

5s June 1 1919-. J&D
4s July 1 1917 J&J
3s Oct 1 1911 to 1929. .A&O
Aroostook Co—4%s '15. J&J

4s C H June 1915 J&D
Auburn—3%s 1925 J&J
Augusta

—

4s Ref 1911 to 1919.F&A
Bangor

—

4s Nov 1 1914 M&N
4s Ref Water 1935... J&J

Bath—
4s Ref 1921 op 1911.J&D

Belfast—4s 1918 F&A
Gardiner Water District

—

4s Jan 1934 J&J
Kennebec Water District

—

3%s g 1915-'20-'25_ .M&N
Kittery Water District

—

5s Jan 1912 to 1938.J&J
Lewiston—5s 1917 A&O

4s g Oct 1927 A&O
Portland

—

4s g Ref July 1 1912.J&J
4s City Hall 1926 to'45A&0
3%s g Ref July 1922. .J&J

Portland Bridge District

—

3%s July '11 to '39. .M&S
Portland Water District

—

4s Funding 1928 J&D
Rockland—3%s 1917. .F&A
Washington County

—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927
3%s Sept 1935 M&S

Westbrook—4s 1915 J&J
MARYLAND

3%s July 1919 opt 1914_ J&J
3%s State Rds'24 op'19 F&A
3s Jan 1914 op 1909 J&J
Annapolis

—

4s 1931, '41 and '50.. J&J
Baltimore

—

5s July 1 1916 M&N
4s Parks 1955 M&N

Bid. Ask.
To
Net.

100

100

100

64.30
64.30

100
108%
99 %
99%
99 %
99%
99%
88
88
80

99
96

98%

109*

100

101

109

122%
f 250
f

98%

96%
92

107

101
122

106
99%
91

100
98
90

98

99
98

98
98

97

90

100
105
100

99%
"94"

100
95

98
99
90
98

95
95
94

103
101

4.20%
4.20%

109%
100%
100%
100 %
100%
100%
91
91
81

99%

130

94
99

"96"

107
100%
92

100

114

101

"96"

104
102

3.90

4%

4.40

4%

4.40
4%

4%
4%

4%

3".80

3.80

4%

Bonds

Baltimore (Concluded)

—

4s Annex 1954. J&D
4s Nov 1 1920 M&N
4s Water 1926. M&N
3%sJulyl 1930 J&J
3%s Imp 1940 .J&J
3%s March 1945 M&S
3%s Refunding 1952. J&J
3%s Jan 1 1927 J&J

Cumberland

—

4s Water 1923 F&A
Frederick

—

4s 1918 opt 1903 J&J

MASSACHUSETTS
3%s g Oct 1918 J&J
3%sgold Nov 1923-.-M&N
3%sgJuly 1 1935 J&J
3%s Water 1942. .J&J
3%sgJuly 1944 M&S
3s g April 1915. -A&O
3s April 1 1929 A&O
3s g May 1929 M&N
3s Met Sewerage 1936- M&S
3s g July 1 1939 J&J
3s g Water Jan 1 1941. .J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924.. J&J
3%s March 1935 M&S

Beverly—4s 1911 J&J
4s Water 1917 .F&A

Boston

—

4s Water 1919. A&O
4s Park 1920 J&J
4s Julvl936 J&J
4s Tunnel & Sub '48.J&D
3%s Water Apr 1 '17 A&O
3%s Imp Sew>age '19.J&J
3%s June 1

3%s June 1

3%s June 1

3%s June 1

3%s July 1

3%s June 1

3%s June 1

3%s July 1

1923.
1924.
1932.
1934.
1935.
1943.

.J&D
..J&D
..J&D
..J&D
..J&J

...J&D
1944 J&D
1945 J&J

3s Jan 1 1921 J&J
Brockton

—

4s Mav 1927 M&N
3%s Water 1932 M&N

Brookline

—

4s Water 1911 to 1923.J&J
Cambridge

—

4s Water Dec 1 1917.J&D
3%s Water May '25.M&N
3s Bridge 1941 F&A

Chelsea

—

4s Park Oct 1936 A&O
Everett—4s Sew 1929- M&S
Fall River—
4%s School 1913 A&O
4s Water June 1923. -J&D
3%s Water Feb 1930. F&A

Fitchburg

—

4s Reg April 1 1922. .A&O
3%s Water 1926 J&J

Gardner

—

4s Water 1911-1934.M&N
Gloucester

—

3%s Water '11 to '31.A&O
Haverhill—4s 1927 J&D
Holyoke—4s g 1927 J&J
3%s Dec 1911-1932. .J&D

Lawrence

—

4s July 1 1924 J&J
Leominster—4s g 1926. A&O
Lowell—4s Water 1920.M&N
Lynn—4s July 1927 J&J
3%s April 1 1932 A&O

Maiden—4s 1924 M&N
3%s Water July 1 '24. J&J

Marlborough—4s 1915.J&D
4s July 1926 J&J

Medford—4s 1917 M&N
4s Feb 1930 F&A

Melrose—4s June 1924.J&D
Methuen—4s 1928 F&A
Middlesex Countv

—

4s 1916 to 1921 J&D
Milton—3%s '11 to '32.F&A
New Bedford

—

4%s 1917 A&O
4s Water Apr 1 '26. .A&O
3%s March 1 1912. .M&S

Newburyport

—

3%s Water '11 to '34.J&D
Newton

—

4s Water Aug 1935..F&A
3%s Water Dec 1926.J&D

Northampton

—

3%s g 1911 to 1926..J&J
Pittsfield—

4s Sch Mayl5'llto'17M&N
Quincy—4s '11 to '37. .A&O
3%s April '12 to '39. A&O

Salem—4s 1911 to 1920.J&D
Somerville

—

4s July 1911 to 1919. .J&J
Springfield

—

4s g Water Apr 1 '13- A&O
4s g School Jan 1917. J&J
3%s g 1911 to 1918. .J&J
3%s School 1925 J&J
3s Sewer 1930. J&D

Taunton—4s 1927 J&D
3%s Sewer Dec 1 '30.J&D

Wakefield—
4s Water 1911-1933.A&0

Waltham—4s 1911 A&O
4s Water Apr 1 1913. A&O
3%s July 1920 J&J

Watertown—4s '11-'34.J&J
3%s 1912 to 1929 J&J

Winchester

—

4s Sewer Dec 1 '18-24.J&D
Worcester

—

4s April 1938 A&O
3%s June 1 1929 J&D

MEXICO
See Forelen Gov'ts page 50

Bid.

101
101
101

93
93
86

93
92%

87 %j
87%

83
100
100
92
99%
99%

107

100
92

100

99%
6 3.95
83%

6 4%
100

100
100
92

100
92

100

91
100

100
100
100
100
91

100
93

100
100
100
100
100
100

100
92

102
100
99%

101
93

95

100

166"

100

6 4%
6 4%
6 4%

94%
86%
100
92

100
99%
99%
95
100
95

100

101
95

To
Ask. Net.

94
94
94
94

93%

88%
88%

84%

"93"

108%

93

3%%

3.95%

3.85
3.85

3.85
3.85

3.85
3.85

3.90
3.90
3.90

3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90

3.90%
3.90%
3.90%

3.55
3.55

3.52

4"

f Flat price. 6 Basis, n Nominal, o Under a
date by State or municipal corporations are tax-

law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that
exempt, and these sell on a better basis.

1
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Bonds

MICHIGAN (See foot-note
Alger Co—5s Road '22.F&A
Ann Arbor School District

—

4s Sept 1914 & 1935-A&0
Battle Creek

—

5s Water 1915 to '17.M&S
3"^s Pav Sept 1 '12..M&S

Bav Citv—8s 1913 A&O
5sl920 M&S
4s 1934. J&J

Bay County

—

5s Bridge July 1911. -J&J
4s Ref Aug 1922 & 1927. .

Benton Harbor

—

4s Park Jan 1 '24-'33.J&J
Detroit

—

4s Sewers Apr 1 '22.. A&O
3.65s Pub Imp 1918. -J&J
3y2 s Park 1930 M&S

Escanaba—4s 1912-13..J&J
Gladstone—4^s 1919-M&N
Grand Rapids

—

4^s Water Jan 1 '12. J&J
4y2 s Flood Protec'33.M&S
4J^s Sewer & Sts'll.M&N
4s Market reg 1916..M&N

Holland—4s Ref '12-'23.Feb
Jackson—5s 1911 M&S
K'llamazoo

—

4s 1911 to 1912 J&D
Lansing—5s 1913 to '23.J&D

4s Water 1920 J&J
M mistee—4s '11 to '12.A&O
Marquette—4s 1916. ..A&O
3Y2 s Imp 1911 J&J

Muskegon

—

5s Water 1911-1925.- J&J
4s May 1 1934 M&N

Muskegon School District—
5s 1942 July

Muskegon County

—

4}^s Jan 1 1932 J&J
Owosso—4s Ref'g 1920. J&J
Port Huron—4s Ref'g 1919

4s Jan 1 1932 J&J
3^s Park July 1 '20..J&J

Saginaw

—

4Hs Wat May 1 '25.M&N
4s Sewer July 1918-.-J&J

• 3^s Wat Mch 10 '20 M&S
St Johns—5s 1914 A&O
Sault Ste Marie

—

6s Water Nov 1913..M&N
5s Ref'g Apr 1 1917- -A&O
4^s Bridge July 1 '20.J&J
4s gold July 1 1932. ..J&J

Wayne County

—

3^s May 1 1914 M&N
Wyandotte—4 Hs 1934.J&D

MINNESOTA
AitkenCo4J^sDec'll-'24.Aug
Beltrami Co 4Ms'll-'24.J&D
Brainerd—5s Nov 1919-1929
Cass Co—5s Ct H'se '22.A&O
Clav Co—4J^s 1915-16. -J&J
Duiuth—
L .5s g Water & Lt 1926.J&J
.'4^s g July 1 1926 J&J
• 4s g Water & Lt '28- A&O
-4s Water & Lt 1936- A&O

Duiuth Ind S D 5s '13.M&NI
5s May 1 1923 M&N
4^s Feb 1 '40 op '30.F&A
4s 1934 opt 1924 A&O

Hennepin County—
4^s Ct H Apr 1924. A&O

Itasca S D No 1 5s '13-24J&J
JacksonCo5sJuly'12-'21.J&D
L icQuiParleCo 5s'20-'30.J&J
MarshallCoDitch5s'll-'29J&J
Minneapolis

—

4^s Park Julv 1913. .J&J
4Ms g July 1920 J&J
4s School Jan 1927--.J&J
4s School Jan 1 1935-J&J
4s Improvem't 1937.. J&J
3 lAs School Jan 1 '29.J&J
3Ms Water-Wks '32. -J&J

Ramsey Co—5s 1915...J&J
4J^s Court H'se 1916. J&J
3V2 s May 6 1921 M&N

Red l.akeCo—5J/£s'20-A&O
Si Louis County

—

5sCt H Nov 1 '11-'12.M&N
St Paul—

5s Water 1915 A&O
4>As Sept 1917- M&S
4J^s Water 1918 MAS
4S Ref Mch 1 1939-.- M&S
4s Sew'age Julv 1 '39.J&J
4s March 1 1940 M&S
3^s April 30 1922..M&N

Stillwater 4s 1922 J&J
MISSISSIPPI

4s Aug 1 1916 F&A
4s State Jan 1 1919 Jan
3As July 1 1934 option 1914
Greenville

—

us Jan l 1928..- I&J
5s Refund Sept 1927. M&S

Jackson

—

5s 1912 to 1922 Feb
Meridian—6s 1924 May

4J^s Water 1922-'39_ .J&J
Mississippi Levee District,

—

5s Mav 2 1914 M&N
4Hs Sept 1934 M&S

Natchez—63 1920 May
Vicksburg—5s 191 6. .. F&A
4Hs Sewer Dec 1 '28. Dec

Yazoo City

—

5s June 11 1911 to 1924..
Yazoo Delta Levee District

—

6s 1947 option 1917- -J&J
4J^sJuly 1949 J&J
4s 1952 option 1922..J&J

MISSOURI
6s School Fund Julv I'll Jan
5s do 1925 J&J
5s Seminary 1941 .J&J

Bid.

o)

64.

64.

64.

Ask.
To
Net,

4%
4%
4%

64.40
64.40
64.40
64.40
100

4.15

4A
4A
4)4
4A
4A

VA

3.70
3.70
3.70

4H

4.10
4.10
4.10
4.10
4M
4M

4.60
4A
4A

VA
4A

VA

W2

VA
4.60
4.60
4.60

4A
4'-.

4A
4A

4.60
4V2
4A
4A

64%

64%%
b4%%
/-!•;',

64^%
64^%

92

64M

64^%

M«%

b 5%

100

105
101

4.30%
4.30%
4.30%
4.30%

104

4.60%

4%
4%
4%
4%
4%
4%

94

4.60

VA

4A

4.20
4y2
4y2
4'y

2

4.15%

4%

100K
4%

4^%

107
104
96

101

107
102

Bonds

.J&J

.J&J

.J&J

.J&J

.J&J

4A

4
4
4
4

4".30

4
4
4

109
106
97

4A

3.60
3.60
3.60

Cass Co—4s 1913 op '08.Jan
Dade County

—

5s June 1914 op 1904- Apr
4s July 1919 op 1 909. Feb 1

Hannibal

—

4J^s 1917 option '07-A&O
Henrv County

—

4J^s 1917 op 1907. ..A&O
Jefferson Citv School Dist

—

4s 1923 option 1908. .J&J
Joplin—5s 1914 op 1909.J&J
Kansas City

—

5s g (Westport) 1916. J&J
4^s g Water 1915 J&J
4s Market House '24.. J&J
4s Water 1924 J&J
4s Park & Boul 1924. .J&J

Kansas Citv School Dist

—

4s July 1914 r&J
4s Julv 1 1927 I A: J

4s Julv 1 1930 J&J
3}-£s Jan 1923 J&J
3J^s July 1925 J&J

Kansas Citv Park District

—

7s to 1921 J&J
Lafavette Co—3^s 1921 opt

1906, 1911 and 1913.. J&J
Pettis County

—

4s 1918 opt on 1908. M&N
Ralls Co—4s '13 op '08.F&A
St Joseph

—

4s Aug 1923 F&A
St Joseph School District

—

4s April 2 1914 A&O 2
4s 1920 option 1910. .J&D
4s March 1 1927 M&S

St Louis

—

4s Renew ster 1911 _ M&N
4s Renew g 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renew g 1918 J&J
4s Insane Asv'm '28.A&0
4s Public Impt 1928__J&J
3.65s Ren June 25 '27J&D
3.65s Renew g 1915.M&N
3J^s Renew g 1918. -J&D
3Ms April 1 1925 \&0
3Ms g April 1 1922. .A&O

Scotl'd Co 43^s'17 op'07J&D
4J^s 1917 opt 1912.-J&D

Sedalia—
4J^s 1927 opt 1907.-

Springfield

—

33^s 1921 opt 1906.

-

MONTANA
Beaverhead County

—

5s 1919 option 1909.
Bozeman—5s '19 op '09

Butte

—

4Hs Dec 1 '25 opt '15

Butte School District No 1—
4J^sl924opt 1914... J&J

Cascade County

—

4s 1921 option 1911..J&J
Custer Co—6s '25 op '15. J&J
Deer Lodge County

5s 1919 option 1909..J&J
Great Falls

—

5s Water 1913 & '18.. J&J
4s 1923 option 1913..J&J

Great Falls Sch Dist No 1—
4s 1925 option 1915.M&S

Helena—4s Ref 1916.. .J&J
5s Jan 1 1916 op 1906.J&J

Helena School Dist No 1—
4J^s Ref 1912 to 1922.J&J

Jefferson County

—

4}^s Ref 1914-1919-..J&J
Lewis & Clarke County

—

5J^sCHg'll to'19-.J&J
Missoula 4'/£s '24 op '14.J&J
Missoula County

—

4s Ref 1921 opt 1911-F&A
Silver Bow County

—

5s Fund July '17 op '07J&J
Yellowstone County

—

5s Ref 1918 op 1908. -J&J
NEBRASKA

Beatrice—
4s Nov 1914 M&N

Dodge Countv

—

4s Ref 1919 op 1909.M&S
Douglas Co—5s 1911 .. -J&J
3%s 1922 J&J

Fremont Prec't (Dodge Co)
4s Ref 1919 op 1909.M&S

Grand Island

—

4Ms 1925 opt 1910-..J&J
Lincoln

—

5s 1911 to 1914 F&A
4y2 % '11 to '19 op '08_ F&A
4J^sRef'20 to'29op'20 F&A
4s Ref 1919 op 1909. M&S

Lincoln School District

—

4J^s 1924 opt 1909. .M&N
Omaha

—

5s City Hall 1912 F&A
41-Ss Oct 1917 A&O
4^s Renewal 1924-..J&J
4Ms Refunding 1934.J&J
4s Funding 1918 M&S

Omaha School District

—

5s Jan 1912 J&J
4Hs July 1 1928 J&J
4s Jan 1919 J&J

South Omaha

—

5s June 1915 J&D
l',.s 1921 opt 1909 J&I)

South Omaha School Dist

—

5s July 1 1923 J&J
NEVADA

4s School April 1915 J&J
Reno—5s 1924 op 1909-J&J
Wa ilio.-CoSl) 5s'12to'29M&S

NEW HAMPSHIRE
4s Library Julv 1 1911.. J&J
3Hs Hospital 1911-'25..J&J
Berlin—4s Ref 1917. -.M&N
Concord—4s 1923 J.V.I

3J^Sl924 to 1929 J&J

Bid.

64 1,8 %
64J^%
64yg %
b4H%
bty% %

99 U
99%
99%
94
94

100

100

i-

To
Ask. Net.

4X

4%

4%
4%
4%
4%
4%

100
100
96
96

96% 98A
98 99
98 99

100 iooy2
99% \ooy2
99% \ooy2
99% 100U
100 100%
100 101%
100 101%

95 J^
98 H 99^2
96 97%
96 98
92VH 93
100
100% 100%

100

100
100

100

4%

4%

4'

4%

4%

4A
4A

Bonds

4.65
4%

4%
4%
4.40

45-

4.60
4.60

4A

4A

100

99%
100
98
100
95

4%
4y2

4A

4. 40

4M,
4VS
4%
4%
l's

4%
4>
4%

4A

4A

14

98

Dover—4s 1911 to 1916. J&J
4s April 1 1912 A&O

Keene—4s 1914 to '17.A&0
3%s Water '11 to '13-J&J

Laconia—4s 1924 A&O
Manchester

—

5s Water Aug 1 1913-F&A
4J^s Nov 1 1913 M&N
4s Water Jan 1917-..J&J
3%s Fund Apr 1 '19-A&0

Nashua—4s '11 to '15..J&D
3s 1923 A&O

Portsmouth—4s 1914.M&N
4s g School 1923 J&D

Rochester—4s 1922...J&D
Somerswth—4s '11-'18.A&0

NEW JERSEY
Asburv Park—5s 1924.J&D
Atlantic Citv—5s 1925.J&D
4y2 s g Water 1926. ._J&J
4J4s Jan 1 1945 J&J
4s Water 1930 J&J

Atlantic Highlands

—

4s g Sewer July 1 1928 J&J
Bayonne

—

5s Fun. ling 1928 J&J
4y2 s gold Sept 1916- -J&J

Bergen Co

—

4s Bridge '11 to '24. -F&A
4s Court Hse '14-'38.A&0
4s Bridge 1939 F&A

Camden—4'^ s Wat '23-J&J
4y2 s Dock 1930 A&O
4s Paving 1929 M&N
3%s 1911 to 1934-.-M&N

Camden Co—4s 1944- ..J&J
Cape May—5s 1934 J&D
East Orange—4s 1934- A&O

4s Water 1933 J&D
3^s Water 1933 A&O

Elizabeth—4s 1922 op. .J&J
Englewood—4s Sep '35 M&S
Essex Co—4s 1926 F&A

4s g Park 1938 F&A
4s Hospital 1946 F&A
3.65s Park '15to'35_F&.\

Guttenberg—5s Ref Apr 16
1913 to 1918 A&O

Hackensack—4s gold Sewer
1912 to 1913 F&A

Harrison—4s 1930 J&J
Hoboken—4s 1919 F&A

4J^s 1940 J&J
ZAs, 1931 M&N

Hudson Co

—

4J^sCountvBldgs'48 A&O
4y2 s Road 1923 J&J
4y2 s May 1 1950 M&N
4s g Park 19.54 M&N
4s County Bldgs 1946 F&A
4s g Ref 1935 F&A
&y2 s Bridge '11 to'20 A&O

Jersey City—7s Wat'13M&N
7s Julv 1 1913 J&J
5s gold Assess 1924. . M&N
5s Water June 1, 1921 J&D
5s Assess April 1916. A&O
5s Water 1916 A&O
4J^s Refunding 1928 J&J
4s Water 1932 A&O
4s 1935 J&D
4s Refg 1949 F&A
ZAs Refunding 1920 J&D

Long Branch—4s 1935.J&D
Mercer Co—4s Road'33 J&D
ZHs April 1941 A&O

Middlesex Co—
3As Bridge '22 to '31 J&J

Montclair—3^s Sch '32 J&J
Morris Co—4s '35 op '05 J&J
Newark—4 J^s Water'15F&A

4s Refunding 1923.. M&S
4s Sch House 1959 op 1949
3Hs 1929 J&D
3Hs Track Elev '54. F&A
3.35s High Sch 1917.M&N
Vailsburg (assumed)

—

4Hs Sewer 1934...J&J
New Brunswick

—

4s Refunding 1 922-.M&N
Orange—5s '23 to '32.. .J&J

5s Water 1938 F&A
4J^s Sewer '15 to '21 A&O
4s Sch House 1 934-.J&D

Passaic—4J^s 13 to '17 J&J
4>^s Fund 1912-'40-M&S
3H" 1911 to 1920--.F&A

Passaic Co

—

4s Julv 1920 to 1 924..J&J
Paterson—5s 1912-'22.A&0

4i4s 1933 to 1944.. .M&N
4s N C Hall '23 to '32_ J&J

Perth Amboy—
4As Water Sep '22 op '07

4J^s School 1938
Plainfield—4s '13 to '34 J&D

4s School 1 959 M& N
Railway— 4s Adj '22 opM&N
South Orange—

4s 1911 to 1944 .J&J
Summit—4s 1933 M&N
Trenton—4s Fund 1934.A&O

4s Citv Hall 1939 J&D
3J^s Sch Nov 1 1929 M&N

Union Co—4s Oct 1 '42 A&O
Vailsburg -Sec Newark.
Weehawken-4^s Fd'2()F&A

4]As Funding 191 1-'28J&D
NEW MEXICO.

(is KelY- 1923 op 1913. .J&J
5s Ins Asv '25 op '15.. .J&J
Is Kef J 'lie '33 op '23..M&S
4s Bldg 1929 op 191 9.. MAN
4s Fund 1939 op '29... M&S
Altniquerque

—

4Hs Sewers Mch '29. M&S
Bernalillo County

—

6s Fund 1922 op 191 2. J&J
5s 1931 op 1921

Socorro Co

—

5s June 1931 op '21..M&S

Bid

99
99
99
99

100

102
101
99
95
99
89
99
99
98
98

. To
Ask Net.

98

64.15
64.15
64.15
64.15
64.15
64.15
64.15

98X
98H
98 ii

64.15

100

4.05%
4 05%
4.05 1

?,

4.05%
4.05%
4 05%
4.05%
100
100
100
4.05%

4A
4.20
4.20
4 20
4.20

4A

4.20
4.20

4.15
4.15
4.15
410
4.10
4.10
4.10
4.10
4.60
4.15
4.15
4.15

4".30
4
4
4
4

4J4
4H
4.15
4.15
4.15

4
4
4
4
4
4
4

100

85 95

4.40
4.15
4.15

4.15
4M
4.15
3.95
3.95
3.95
3.95
3.95
3.95

3.95

4H
4H
4\4
4%
4H
4.15
4.15
4.15

4.15
4.10
4.10
4.10

4H
4.20
4.20

4.20
4.20
4.10
4.10
4.10
4.10

4.40

4H
414
3.85
3.85
3.85

4H

4A
414

4A
f Flat price. 6 Basis, n Nominal. Under a law approved May 13 1909, and which went into effect Sept
municipal corporations are tax-exempt, and these, accordingly, sell on a better basis, e Tax-exempt.

1 1909, bonds issued after that date
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Bonds

NEW YORK
4s g High Imp Mch '58. M&S
4s g High Imp Sep '58, .M&S
4s High Imp Mch 1960. M&S
4s Canal Imp July 1960.J&J
3sgJan 11912 J&J
3sgJan 11913 J&J
3s g Jan 11923 J&J
3sgJan 11956 J&J
3sgJulyl 1958 J&J
3s g Canal Jan 1 1959. . _J&J
Albany 6s 1915 to '19. .M&N

5s Wash P May 1 '20.M&N
4s Park 1920 to '30. .M&N

Albany Co

—

34s 1911-1925 F&A
34s Augl 1925 F&A

Auburn

—

4s May 1914 to 1925-J&D
Binghamton—

•

4s C H 1928 & 1929..F&A
34s Bridge 1935 F&A

Brooklyn

—

d
7s Bridge 1915 to '24.J&J
6s Park 1924 J&J
5s Bridge 1919 J&J
4s Bridge 1926 J&J
4s School 1920 J&J
4s*Water Jan 1 1 91 4. _J&J
34s g 1912 to 1937..J&J
34s g July 10 1925...J&J
34s gold 1927 J&J
34s g July 10 1934. ..J&J
34s gold 1936 J&J
3s Bridge 1925 J&J

Buffalo—7s 1924 & 1925.J&J
6s Parks Jan 1 1924.. J&J
4s Sewer May 1 '13_.M&N
4s School Augl 1929. F&A
4s Serial 1911 to '29.F&A
4s June 15 1911-30..J&D
4s June 15 1960 J&D
34s Oct 1917 A&O
34s Park Reg 1927.F&A
34s 1911 to 1919. ..M&S
34s Water 1911-35.M&S
3s Road 1913 J&D

Cohoes—7s 1911 to '13..J&J
4s July 1 1920 op '05. J&J

^College Point 7s '11-13. J&J
Elmira—4s 1935 M&S
34s Redemp '12 to '21...

Erie County

—

4WsRd '15-'3G tax-ex.J&J
Far Rockaway—d

5s Imp 1911 to 1921..J&J
Fulton—3.40s '11 to '29J&D
Geneva—4s Water '26.A&0
Gloversville—34s 1917.J&D
Haverstraw

—

Sewer 4.12s 1911-'37.M&S
Hempstead-d-4s g 1923. J&J
Herkimer—44s '11-27.M&N
Hornellsville—34s '21. F&A
Hudson—4s Wat '11-22. July
Jamaica

—

d—4s April 1 1917
Jamest'n 4s Mch 20 '43.A&O
Kings County

—

d
4s Park May 1 1911 to 1944

Kingston—4s Ref 1912. J&J
34s g Wat '12 to '36.A&O
3s Rfd Jan 15 1914. ..J&J

Long Island City

—

d
7s Sept 1 '11 to '14. .M&S
6s Feb 1914 to 191 9.. F&A
44s 1911 to 1923. ..M&S
4s Water Sep 1 1920.M&N
34s Wat May 1 '20.M&N

Middletown—34s '31 . .F&A
Mount Vernon

—

4s School '11 to '17. -M&N
34s Sewerl928 F&A

Nassau Co—44s '20-29..I&J
34s Court House '30.M&S

Newburg—4s 1912 F&A
New Rochelle

—

4s 1911 to 1930 M&N
34s 1911 to 1933 J&D

New York City

—

7s W Farms 1911 to 2147
7s Morrisania 1917 to 1980
6s Williamsbridge Highw'v
May 1911 to 1944.M&N

44s (old) May 1957. M&N
44s (new) Nov 1957.M&N
44s (old) May 1917.M&N
44s (new) Nov 1917.M&N
44s 1960 opt 1930. .M&S
44s'60(issof Ml)wi.M&S
4s Exempt 1913 M&N
4s Various 1936 M&N
4s Nov 1955 M&N
4s Various 1956 M&N
4s Various May '57. .M&N
4s Nov 1958 M&N
4s May. 1959 M&N
34s Jan 1 1912 J'.v-.j

34s Park Nov 1 '13.M&N
34s g Exempt 1914.M&N
34s gPk 1916 Ex__M&\
34s Exmt Oct 1915.M&N
34s Exempt 1922..M&N
34s Bklvn M Sew '27 .J&J
34s g D'k 1927 Ex.M&N
34s g Exempt 1941 _M&N
34s Exempt 1942. .M&N
34<5 R T 1948-1950.M&N
34s g Exempt 1952.M&N
34s g Exempt 1953.M&N
34s g Exempt 1954.M&N
34s g Water Ex '54.M&N
34s Exempt 1955. .M&N
34s Stk April 1 '54. .A&O
34s Nov 1 1929 M&N
3.30s Co '17-'21 Ex. ..J&J
3s School 1913 M&N
3s g Street 1916 M&N
3s g Dock 1924 Ex.-M&N
3s g R T 1950 Exem.M&N
24s Pk Ex '29op'09.M&N

Bid. Ask.

104%
1044
104 4
103
99%
99 %
100*4
1004
1004
100 4
64%
64%
64%

64%
64%

64.10

64.10
64.10

64.15
64. J5
64.15
64.15
64.15
64.15
64.15
64.15
64.15
64.15
64.15
64.15
64.05
64.05
64.05
64.05
64.05

64.05
64.05
64.05
64.05
64.05
64.10
64.10
64.10
64.10
64.10

64.15

64.15
64.15
64.15
64.15

64.15
64.20
64.15
64.15
64.15
64.1
64.15

64.15
64.15
64.15
64.15

64.15
64.15
64.15
64.15
64.15
64.15

64.20
64.20
64.15
64.15
64.15

64.20
64.20

1074
1074

101 %
102

64.20
974
974
974
99%
993-2
994

64.20
64.20
64.20
64.20
64.20
64.20
64.20
64.20

88
88
874
S7 ' ,

874
874
874
874
874

64.20
64.20
';4.20

H.20
")4.20

H.20

To
Net.

104%
104%
104%
1044
1004
1004
101
101
101
101
3.90%
3.90%
3.90%

3.95%
3.95%

4%

4%
4%

4.10%
4.10%
4.10%
4.1-0%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
4.10%
3.95%
3.95%
3.95%
3.95%
3.95%

3.95%
3.95%
3.95%
3.95%
3.95%
3.95%
3.95%
3.95%
3.95%
3.95%

4.05%

4.10%
4.10%
4.10%
4.10%

4.10%
4.15%
4.10%
4.10%
4.10%
4.10%
410%

4.10%
4.10%
4.10%
4.10%

4.10%
4.10%
4.10%
4.10%
4.10%
4.10%

4.15%
4.15%
4.05%
4.05%
4.05%

4.15%
4.15%

1074
1074
1024
102 4
101 H
102 4
4.10%
984
984
984
99 4
99%
99%

4.10%
4.10%
i.io'

;

4.10%
4.10%
4.10%
4.10%
4.10%
89
89
87%
87%
87%
88

3.90
3.90

88
88

4.10%
4.10%
4.10'

4.10%
4.10%
4.10%

4%
4%

4%

Bonds Bid.

Niagara Falls—4s Nov 1921
34s 1942-1945 M&N

North Tonawanda

—

4s Water 1924 A&O
Oneida Co

—

3%s Feb 1912 to 1928 F&A
Onondaga Co

—

3s July 1911 to 1929. -J&J
Orange Co

—

34s Feb 1 '15-'24..Feb 1

Oswego—34s 1912-22- A&O
Poughkeepsie

—

7s 1911 to 1913 M&N
34s 1911 to 1930..-M&S

Queens Co—4s 191 7...J&D
4s 1927 J&D

Richmond Co

—

d
4s Fund June 1 1914.J&D
4s g July 1 1921 J&J

Rochester—4s '22 to '27. J&J
3%s Ref '13 op '03. F&A
34s Imp Oct 1919-.F&A
34s Imp Julv 1 1924.J&J
34s Ref '33 op '13. ..J&J
34s B'dge Sept 1 '21. J&J

Rockland Co

—

5s Mar 1 1912 to 1913. J&J
4s Fund 1911-34 M&S
34s Fund '14 to '24.J&D

Rome—4s April 15 '21..J&J
34s Sept 1911 J&J

Rve—5s Mch 10 '13-'38.M&S
Saranac Lake 44s' 17-26M&S

4.45s Fire House' 15-39J&J
Saratoga County

—

34s Feb '12 to 1913.F&A
Schenectady

—

4s Water 1911 to '15.M&N
Syracuse—4s Wat 1920. J&J

4s Refdg 1929 J&D
34s Water 1928 J&J
3s Water Julv 1 1920. J&J

Trov—4s Water 191 5..J&D
4s Water 1925 J&D
34s Ref 1912 to 1914.F&A

Utica—4s 1912 to 191 9.Jan.
34s Nov 1 1911 to '35Nov

Watertown

—

34sSewer'll to'27_M&N
4s Water Sch Sew'38 M&N

West Seneca

—

5s Sewer Apr '13-'38.A&0
Westchester Co

—

34s June '27 & '28..J&D
4s 1930 to 1935 F&A
44s San Sewer '33-'82 J&J

White Plains—
4s 1914 to 1928 F&A
34s Water 1931 A&O

Yonkers—4s '12 to '25. M&S
4s Water '12 to '22.. A&O
3 4s May '11 to '24..F&A
NORTH CAROLINA

4s Jan 1 1913 J&.T
4s 1950 J&J
6s Construction 1919. .A&O
Asheville—6s 1916 J&J

4s April 1922 F&A
Buncombe Co—

6s Jail 1915 to 1928. .J&J
Charlotte—5s 1929 J&J
44s Water Mar 1935.J&J

Durham—44s July 1 '41 J&J
Greensboro—5s g 1931.J&J

4s 1954 J&J
Greenville—5s 1937 J&J
Mecklenburg County

—

6s RR aid 1920 M&N
Raleigh—5s 1927 A&O

5s July 1 1939 J&J
4s July 1 1929 J&J

Reidsville

—

Sch Dist 44s Jly '31.Jlv 3
Shelby 5s 1937. .A&O
Wilmington

—

5s Fund Jan 1922 J&J
44s g Wat & Sew '48.A&O
4s g Ref Julv 1 1929. -J&J
NORTH DAKOTA

4s Ref Julv 1 1914 J&J
4s Funding Mar 20 '21.M&N
4sRefg July 1 1923 J&J
Burleigh Co

—

44s Oct 15 1918 A&O
Grand Forks—44s '25. F&A
Ward Co—4s July 1925. J&J

OHIO
Akron—4s 1911 M&S
Auglaize Co

—

5s Bridge '11 to '13. .J&J
Avondale (in Cincinnati)

—

5s June 1916 J&D
Bowling Green

—

5s Refg 1912 to 1917.M&S
Butler Co—
44s Bridge '21 & '24.J&J
4s 1912-1916. J&J

Cambridge

—

44s Water 1912-34..J&J
4s 1923 J&J

Canton

—

5s 1915 to 1917 J&J
44s Water-Wks '30.M&S
4s '21, '22, '26 & '27.F&A

Canton School Dist

—

4s 1917 to 1918 M&S
Cincinnati—

5s Sewer Julv 25 '37.M&N
5s 1930 op 1910 M&N
4s Augl 1934 F&A
4s S F 1911 op 1921. .J&J
4s Sept 15 1949 M&S
3.65 s Feb 1937 F&A
34s Ref '56 op '36. .M&N
34s 1938 op 1918...F&A
34^ Water '45 op '25 F&A
34s Ref 1952 op '32.. J&J
3s Water 1 939 op '19. F&A

Cincinnati School Dist—
4s 1936 op 1906 M&S
3_4s 1940 op 191 2... A&O

Ask.

4.15
4.15

64.20

64.15

64.15

64.15
64.15

64.15
64.15
64.15
64.15

64.15
64.15
64.10
64.10
64.10

64".10
64.10

64.15
64.15
64.15
64.15
64.15
64.20
64.20
64.20

64.10

64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10

64.10
64.10

644

64.10
64.10
64.10

993/4
994
112
112

99
1024
89

92

100
97
90

100

4.05%
4.05%

4.10%

4.10%

4.10%

4.10%
4.05%

4.05%
4.05%
4.05%
4.05%

4.05%
4.05%
4%
4%

4%
4%

4.05%
4.05%
4.05%
4.05','

4.05%
4.10%
4.15%
4.15%

4%

4%
4%
4%
4%
4%
4%
4%
4%
4%
4%

4%
4%

4.20%

4%
4%
4%

1004
1004
114
115

102

100
100

To
Net.

3.90

Bonds

4.10
4.10
4.10
4.10
4.10

4.30

4".30

3.90

3 90

3.90

4

3.90
3.90

4
4

3.90
3.90
3.90

3.90

3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.8 '1

3.85
3.85

Cleveland—
5s Library 1918 A&O
4.10 Paving 1930. ..A&O
4.10 Sewer Const '30.A&O
4s Refunding 1918..A&O
4s Infirmary 1920- . .A&O
4s Water 1920 A&O
4s Sewer 1925 J&D
4s Park 1929 A&O
4s Park 1931. .A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
4s Grade Cross'g '30. A&O

Cleveland School Dist

—

4s April 1 1922 A&O
4,4s July 25 1930 J&J

Clifton (in Cincinnati)

—

44s Water 2d ser '22 A&O
Columbiana County

—

4s Fund July 20 1911 -J&J
Columbus

—

44s Sewer 1921 M&S
4s F D June 1 1916..J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13. -M&S
4s Wat-wks '45 op'20M&S
34s 1932 op 1912. ..J&J

Columbus School Dist

—

4s March 1 1926 M&S
34s March 1 1923. .. M&S

Cuvahoga County

—

5s 1911 to 1920 A&O
4s Ref 1911 to 1926..A&0

Davton—5s Apr 1915- -A&O
4s 1911 to 1918 A&O
3%s Water '11 to '15 J&D

Davton School District

—

4s March 1920 M&S
Defiance

—

5s 1911 to 1915 M&S
44s 1911-1916 M&S

East Liverpool

—

4s Refdg 1940 op '20.J&J
Elvria

—

4s Water 1911 to '23. F&A
4s Water 1924 to '38.J&D

Fostoria—4s 1925 M&S
Franklin County-

—

5s Def&Bdg'llto'13.M&N
4s Bridge 1911 A&O

Gallipolis

—

5s Water Feb 25 '14. F&A
4s Redemp Aug25'20 F&A

Hamilton

—

5s Gas Feb '12 to '18. F&A
44s 1919 M&N

Hamilton County

—

5s Aug 1 '34 op '14. .F&A
4s C H J'ne '36 op '16J&D

Lakewood—5s 1920.. .A&O
Lima

—

5s Water Apr 1 191 6.M&S
4s Sewer 1911 to '25. A&O
34s Ref '30 op '25.. A&O

Lorain

—

5s Riv Imp '18 to '32. J&J
Lucas County

—

4s C H 1944 op 1924.M&S
Madisonville

—

5s 1932 op 1922 J&J
Marietta

—

34s 1931 op 1911..-F&A
Marion

—

5s Sewer 1912 to '23. M&S
Martin's Ferrv

—

5s Sch 1926 to 1944. .M&S
Mercer County

—

5s 1912 to 1924 F&A
Middletown

—

4s Park 1930 op '20.F&A
Norwood—5s Sep 1 '15. .Sep
44s 1925..- ..J&D
4s 1930 A&O

Portsmouth

—

4s 1911 to 1924 J&D
Portsmouth School Dist

—

34s 1917 to 1922.-.A&0
Sandusky

—

5s Wharf 1911 to '26. F&A
4s St Impt '12 to '18. M&S

Springfield

—

5s Fire Dept '15to'21 M&S
44s Big Sep 1 '11-'21M&S
4s 1921-1925 M&S

Steubenville—4s 1924.M&S
Tiffin—4s Sep 1 1915. .M&S
Toledo—5s 1911 M&N
44s Oct 1919 A&O
44s Dec 1914 J&D
4s 1926 A&O
4s Park Julv 1 1942.. J&J
34s Refunding '30..M&N

Toledo Sch Dist—4s '23 to'29
Van Wert County

—

6s Rd 1911 to 1919. .F&A
Youngstown

—

5s Park March 1 191 4.J&J
5s Fire Oct '11 to '17.A&0

Zanesville—4s 191 5...A&O

OKLAHOMA
4s Funding Aug 1 1920. F&A
Ardmore—5s 1922 M&N
Canadian County

—

4s Ct H 1922 to 1931. F&A
Muskogee—44s Water-Wks
Sewer & School 1925 M&N
5s Nov 1 1924 M&N
5s Funding 1929 M&S

Oklahoma City

—

6s Funding 1915 F&A
6s Sower 1936 F&A
5s Water 1930 A&O

Oklahoma City Sch Dist—
6 mil J&J
4s 1933 J&J

Oklahoma Countj

—

1924 to 1933. ..J&D
Pavne County

—

- Ref '20 to '29. ..A&O

Bid.

99

98

102

102

102
100

To
Ask Net

100

107.21

3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90

3.90
3.90

3.90

3.90

3.90
3.90
3.90
3.90
3.90
3.90

3.90
3.90

3.90
3.90
3.90
3.90
3.90

3.90

4
4

3.95
3.95
4

3.90
3.90

4
4

3.90
3.90

3.85
3.85
4

3.95
3.95
3.95

4

3.90

3.95

3.95

3.95

4

3.95

3.95
3.95
3.95
3.95

3.95

3.95

3.95
3.95

3.95
3.95
3.95
3.95
4
3.90
3.90
3.90
3.90
3.90
3.90
3.90

3.90

3.90
3.90
3.90

4%

4%

44

44

; Flal price. 6 Basis, d Now part of New York City, n Nominal.
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Bonds.

OREGON.
Astoria—6s 1917 A&O
Baker City 5s 1923 J&J
Dallas City 5s 191 7-26-MAN
Portland—5s g CH 1922 J&J

5s Water 1923 J&J
5s g Bridge 1925 A&O
4s g Bridge 1934 J&J

Portland SD—5s July 1 1914
Port of Portland

—

5s g Jan 1 1922 J&J
4s Dry-dock 1934 J&J

Salem—5s 1912 A&O

PENNSYLVANIA
6s Agr College Feb 1922 F&A
4s Funding Feb 1912- -F&A
334s Funding Feb 1912.F&A
Allegheny—4s 1911-19..Var

4s 1912 '17 '22 & '27.J&J
4s Street Imp 1937-M&N
3Ms 1911 to 1931-..A&O

Allegheny Co—5s 191 3. -J&J
4s Road 1934 M&N
4s Road 1937 F&A
4s Road 1937 .A&O
4s Road 1938 F&A
334s 1932 opt 1922..M&N

Altoona—4s '34 opt '14. J&J
4s Ret 1936 opt '16-. -J&J
4s Highway '37 op '32 J&J

Altoona SD 4s '12 to '35A&O
Braddock 4}^s '12to'16M&S

4s 1911 to 1935 M&N
Chester—3}4s 1929 J&J

4s '37 op'17 tax-exm.J&J
Chester S D 3J4s 1931. .J&J
Easton—3Hs 1928 A&O
Easton S D 4s '24 op '14F&A
Erie—4s Ref 1914 J&J

4s Street '21 op '11...J&J
Harrisburg—4s 1920.. .J&J

4s Aug 31 1926-32. ..M&S
4sPub Im 'll-'12to'36M&S
334s 1911 to 1925. ..M&S

Harrisburg Sch Dist

—

334s 1912 to 1933. ..A&O
Hazleton—4s '36 op '11 F&A
Homestead—5.40s '15.M&S
Johnstown—5s '21 op.M&N
4Hs Sept 1 1923 M&S
4s Building 1930 opt.M&S

Lancaster

—

4s Wat July '11 to '20 Q-J
4s Street Im '38op'28 A&O

McKeesport—5s W '11.. J&J
Philadelphia—4s 1937..J&J

4s Jan 1 1938.. J&J
4s July 1938 J&J
4s July 1940 J&J
3J4s Dec '11 to '24.. .J&J
3J4s Dec '11 to '26.-.J&J
334s Water 1931 J&J
334s July 1932. .J&J
334s July 1 1934 J&J

Pittsburgh—7s 1912 J &J
4Jis 1911 to 1940. -.J&D
4s Mav 1925op'10-22 M&N
4s 1912 to 1927 M&N
4s 1912 to 1939 J&J
4s 1911 to 1936 J&J
4J4s 1911 to 1938. ..M&N
3Ms Apr '12 to '30. .A&O

Reading—4s '12 to '28. A&O
4s 1913-'18-'23-'28..M&S
4s Apr '18 opt 1898.. A&O

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J

Scranton—4s '12 to '37 M&S
4s 1915-20-25-30-35. A&O
334s June 1915 J&D

Scranton S D—4s '15-'l8-'23
'28-'33 A&O

334s 1914-1932 F&A
Steelton S D—3}^s '30.J&D
Uniontown

—

4slm '28op'18tax-ex M&N
Wilkes-Barre

—

334s R'd'g '12 to '29.F&A
4s 1912 to 1935 J&J

Williamsport

—

3J4s Ref '29 opt '09.M&S
RHODE ISLAND

3!4s g S II 1934 J&J
3s State H July 1938. ..A&O
Bristol—334 s g 1930..M&S
Burrillville—334 s 1939. M&S
Cranston—4s g 1939..M&N
East Providence

—

4s g Fdg June 15 '47.J&D
Lincoln—4s 1928 A&O
Newport—4s g 1927.. .F&A
•4s Mav 15 1948 M&N
334s g High Sch '54_.J&D

Pawtucket

—

4s g May 1937 M&N
334s 1922 J&D

Providence—4s g 1921. J&J
4sg Apr 1927 A&O
3Hs g Wat 1916 M&S
334s Sch & Br 1929.M&N
3s Sewer & Imp 1929 M&N

Warren—4s '11 to '22.. A&O
Westerly—4s 1927 M&S

334 s Water Feb 1929 F&A
Woonsocket—4s g '1 9. . A&O
334s Wat Mav 1 '31 .M&N
SOUTH CAROLINA

4J4s Blue 1928 I&J
434 s Refund 1933 op '13 J&J
Charleston—5s Oct '22.A&O

4J4s 1928 A&O
4s July '37(tax-ex't).J&J
4s Refg '38(tax-ex't).J&J

Columbia— 6s 1921 J&J
434s Water 1945 J&J

Greenville Co 434s 1933. J&J
Greenwood Co 5J4s '37.J&J
Newberry 4!4s 1949... J&J
Spartanburg—4J4s '35.A&O

Bid.

100

>"4.30

f ¥.30

>"¥.30

i66~~

6 3.85
6 3.85
6 3.85
103M

6 3.90
3.90
3.85
3.85
3.85

4.05
4.05
4.05
4.05
4.05
4.05

99
91
90
90
98

99
99
100
100
89

98

ibbli
10034
97H
93 34
87^
99
99
90
99
91

103

102"

100
98

To
Ask. Net.

4.20%

4~.20%

4".20%

3.80%
3.80%
3.80%
103 34

3.85%
3.85%
3.80%
3.80%
3.80%

4%
4%
4%
4%
4%
4%

4J4
4.60

4".20

4". 10

434

4
3.80
3.80
4.10
4.20
4
4
4
4
4
4
4
3.90
4
4
4
4.20
4.30
4.30
4.10
4.10
4.20
4
4
4.10
4.10
4
4
4
4

4.10
4.40
4M
4.10
4
4.10

3.90
3.90
4.20

Bonds.

4.05
4
4

3.90
3.90
4
4
4X

4.10
4.10
4.40

4.40

4.10
4.10

434

88

92

109
104
109
107

102

104"

4k

4.65

Hi

SOUTH DAKOTA
Aberdeen—6s 1915 J&J

5s Oct 1 1911 to 1921.A&O
434sSewer July 2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 S-an
Marshall Co—6s 1915. ..J&J
Mitchell—5s'24 opt '14 M&N
Sioux Falls—5s 1923 J&J
Sch Dist 5s Oct 2 1925-Oct

Yankton Co

—

4s Rfdg 1919 op '14.M&N
TENNESSEE

4J4s Penit'v Oct 1913..A&O
4}4s Redemption 1913.A&O
4s Mav 1 1924 M&N
3s Settlement (100) 1913 J&J
3s Settle't (1000) 1913..J&J
3s Scrip
Chattanooga 5s '20..A&O15

434s Public Imp 1937 J&J
434s Rfg Apl5'39.A&0 15

Davidson Co

—

5s Asvlum 1913 J&J
4 lA$ Bridge '37 opt.. F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&J
5S g Imp 1921 A&O
434s Funded &c 1937.J&D
4J4s Water-Wks 1949 J&J
4s Junel 1929 J&D
No Knoxville 5s '19_M&S

Memphis—6s Comp '15. J&J
4J4s Refdg g 1926 J&J
4J4s Refd 1939 J&J
4)4s 1950 J&J
4s Water 1933 M&N

Nashville—6s '11.A30&O30
6s Water 1913..A30&O30
5s Sewer Dec 1911. ..J&D
5s Havmarket 1922. M&S
434s April 1 1923 A&O
4s Water 1919 J&J
4s Sewer 1927 J&J
4s (Tenn C RR) '24. .M&N

Shelby Co—4s 1955 J&J
TEXAS

Austin—Ref 4-5s 1931. .J&J
Austin Co—5s 1930
Beaumont—

5s 1941 opt 1921 J&D
4s 1942 opt 1922 J&D

Bexar Co

—

5s Ref Jan'39opt'09.Aprl0
4>4s 1939 opt r09..Apr 10

Dallas—6s, FM'g 1917. A&O
5s Water 1917 J&J
5sJunel 1931 J&D
5s g Aug 1928. F&A
4s Water 1940. J&J
4s Water '11 to '49.M&N

Denison—5s 1920 J&J
Denton Co—5s 1936 op.A&O
Ellis Co—

5s Novl6'34 op '04 A&O10
El Paso 5s '29 opt '14.. F&A

5s Water 1929 op 1909- -F
Fort Worth—6s 1922..F&A

5s Ref 1920 J&J
4J4sStImp'48op aft'28J&J
4^s Sch '48 op aft '28. J &J
4}4s Sch'49 op aft '29 J&D
4s Refunding 1941.. .J&J

Galveston

—

d5s Fdg '15 op '05. .M&N
d5s Water 1928 op '08. J&J
d5s Lim debt Sept 1 1921.
d5s Lim debt June 1 1923.
d5s Lim debt 1927
5s Grade Rais 1944..A&O
434sGrad,&c,'48op'28 J&J

Galveston Co

—

5s 1913 op 1903.. April 10
Goliad Co

—

5s Mar 10 1919. -April 10
Harris Co

—

4s Oct 10 1947'op '17.A&O
Houston—6s Fund '12..J&J

6s Houston W W '44.J&J
5s Comp July 1918...J&J
5s Sew Nov 15 1939.M&N

Milam Co 5s Mayl5'35.A&0
Paris— 6s Apr '37 op '12. J&J

5s Imp June 1930 J&J
San Antonio

—

6s g Imp 1917 op '07.. J&J
5s 1917 op 1907 F&A
434s May 1 1920 M&N

Sherman—6s Ref '12. .A&O
6s Funding 1930 A&O

Tarrant Co 4s Refdg 1919.
Waco 5s Impt 1920.. .M&S

5s Nov 1 1934. M&N
5s Sewer 1937 -J&J
4s Jan 1 1931.
UNITED STATES—See

U. S. Possessions—See un
Governments, page 50.

UTAH
5s Territorial 1912 J&J
4s State 1916. ..J&J
334s Ref 1918.. .J&J
3 3<*s Refunding 1920.. .J&J
Ogden—6s g 1912 F&A

5s 1913 ...M&N
434s Wat Jan 2 1929.J&J
4s Refg 1921 op 1911.J&D

Ogden SD 4s '22 op '12. J&J
Salt Lake City

—

5s Funding 1914 M&N
4}4s Ref Jan 1 1924..J&J
4s Ref Jan 1921 J&J
4s Water '20 op '10..A&O
4s S & W '25 op '15.. A&O

Salt Lake City Sch Dist—
5s 1912 & 1913 F&A

Salt Lake County

—

4J4s Fund '20op '16. F&A
Weber Co—5s'21 op'll A&O

4s 1922 op 1912 J&J

Bid.

100

100
100
97
95
96M

105

95
98

92 34

9234

87

b4%%
64U%
b4%%

9634
93

105
99
97y2
my*
97y2
88

95
95
95
95
95
99
90

95

95
100
106
101
95

100

64.70
64.70
64.70

100
100

"56"

page 2
der Fo

To
Ask. Net.

107

95^

100

94
96

90

4^%

4H%
Qsy2
95

110
100
100
100
100
90

100
98
98
98
98

100
92J4

98

96
101 y2
108
102^
100

434
4.40
4.30

Hi
434
4.65
4K
4.40

4.30

4.30
4.30
4.30
434
w*
434
4«

4^
4J4
4.35

4".20
4.20
4.20
4.20
4.20
4.20
4.20

4.75

4M

4J^%
434%
434%

101
103

"9§"

3.

reign

4.60

4J4
434
434
434

4 34
4J4
4.40
4.40

4'4
4.30
4.30
4.30
4.30

434

4.70

Bonds

VERMONT
Barre—4s Water '14...J&D

334s 1922 op 1918 J&J
Bennington—4s 1917...J&J
Brattleboro—4s 1918...J&J
Burlington—4s 1919... J&J
Middleburv 4s '41 op'21M&N
Montpelier 4s '19 op '04.A&O
Rockingham—4s'12-'17 J&J
Rutland—4s g 1924...M&N

VIRGINIA
3s New c 1932 J&J
3s Funded debt 1991.. .J&J
6s deferred ctfs 1871 J&J
Brown Bros ctfs

Danville—5s 1925 J&J
4s Street Imp Sept 1925.

.

Lynchburg

—

5s Perm Imp '26 op..J&J
4J4s Ref June 1 1927.J&J
4s Refunding 1934...J&J
4s Water 1938 F&A

Manchester—4s 1935..M&N
Newport News—434s'48J&D
Norfolk—6s Ren 1914. A&O

414s Imp July 1 '40.. J&J
4s General 1929 M&N
4s Water Oct 1 1934.A&O
4s Impt March 1936. M&S

Petersburg—5s Aug '29 F&A
Portsmouth—4s Jan '30.J&J
Richmond 6s '12 to '14..J&J

5s 1920 to 1922 J&J
4s Jan 1 1924 to '26. ..J&J
4s Refdg reg 1929 J&J
4s July 1 1925 J&J
4s Jan 1 1938 J&J
4s July 1 1941 ..J&J
4s Janl 1942. J&J
4s July 1 1943 J&J

Roanoke—Ref 434s '36.J&J
Imp 4s 1936 J&J

Suffolk—4 J4s 1936 J&J
WASHINGTON

Clallam Co—4y2 s 1 921 . M&N
King Co—5s '29 op '09. .J&J

5s Funding Feb 1928
Olympia—6s '20.op '10. J&J
Pierce Co

—

6s Fund '11 op '01. June 1

5s May 2 1912.op '02.May
Seattle—5s Fdg g 1911 .J&J

5s g Gen 1912 A&O
434s Sewer 1927 M&S
4s Lib Oct 15 '22.A&O 15
4s April 1925 A&O
4s Park 1927. .M&S
4s April 1 1929 A&O

Seattle SD No 1 4J4s 24M&N
4J4s Mch '12 to 30. .M&S

Spokane—6s Water '11 . A&O
534s Feb 1 1918 F&A
5s g Water 1914 M&S
4s Water 1925 J&J

Spokane Co

—

4s ref 1921 op 1911- -J&D
Spokane Sch Dist No 81—

43^s July 1 1929 J&J
4J3s Mar 1 1924 M&S
4s Aug 1 1911-1922.F&A

Stevens Co

—

4J4s Fund '21 op '11.M&S
Tacoma

—

5s g Fund 1920 F&A
4J4s Lt & Pow 1929.J&J

Tacoma Sch Dist No 10

—

4}4s Feb 1920 F&A
Whatcom Co—6s 1911. -Dec

4}4s Fdg '22 op '12.. -J&J
WEST VIRGINIA

Charleston

—

4s Sept 1 '22 op '12. Sept 1

4J4s g Jan '27- 41 .an Jan 1

Charleston Sch Dist

—

434s 1932 op 1907 May
Martinsburg

—

5s Wat-Wks'43op'29.Decl
Parkersburg—5s '16.. -June

4s 1923 op 1913 A&O
Wheeling—6s 1924 op N

5s City July 1 1919 op. . -J
434s Bridge July 1 '24 op.

J

4s Ref 1912 to '36. .July 1

WISCONSIN
Appleton

—

4s High Sch'12 to '24.F&A
Bayfield Co 5s July '18.A&O
Green Bav—5s '12 to '17 J&J

4s Refdg 1912 to '20-.J&J
Kenosha—Zy2 s'l 9 op '09J&J
LaCrosse—5s '15 op '05-J&J

3)4s Refdg 1919 A&O
Langlade Co

—

4s June 1 '14 to '23_June 1

Madison—4s Oct 1925... Oct
Milwaukee

—

5sLiby &Mu'll to'17J&J
4s Viaduct 1911 to '26. J&J
3Hs July 1911 to '21. J&J

Milwaukee Co

—

4s Viad Sept 1 'll-'25 M&S
Racine— 5s 1912 April

5s July 1916 op 1906. J&J
4J4s Refunds '12-'30 F&A
4s School 1912-1923. F&A
334s Sch '19 op '09-July 1

Racine Co

—

4s Asylum '12 to '23. F&A
South Milwaukee

—

5s Water Oct 1 1913. A&O
Wausau—4s '12 to '25. A&O

WYOMING
0s Insane Asv 1912-21 . .Jan
(is Pub Bldg 1919-28 July
Cheyenne

—

5s Refg '31 op '11... F&A
Evanston—5s 1930 op 1910.
Uinta Co

—

434s '11 to '18 op '09.. J&J

Bid. Ask. Net

99
90
99M
99H
99
99
99
99
99

85M
85

57^

101
93
93
93

102

9234
92y2
9234

64J4%
97 34
9734
9734
9734
9734
98
98
9934
91

100

166"

100
100

64.35
64.35
64.35

100

100

102 34
100
100
99

99

"99"

99
99

100

99

100

"98"J4

9734

100
100

87

59

103

10034
93 V2
9334
9334

4M%
98
98
98
98
98H
9834
98 34

100J4
9234
100

434

4H%
4K%
1H%

4".2Q

4.30
4.30
4>i
4.20
4.20
4.20
4.20
4.30
4K
4^
4^
4K
4*

4.20

107%

100

4.30
4.30

4.40
5

4.40

4.30
4.15

4". 1

5

4".20

4.05
4
4

4.15

4.15

4".20

4.40

4.60

4.70

f Flat price. 6 Basis, d Stamped 234% until Dec. 1 1906. n Nominal.
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are

nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other insti-

tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For

the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

ALABAMA

—

Nat. banks March 7; State institutions latest returns.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Birmingham

—

Amer Tr & Sav Bk.
$ S S Per share.

500,000 116,157 3,490,109 100 150 160
Birming'mTr & Sav 500,000 466,675 4,747,755 100 230 250
First National Bank 1,500,000 1,496,034 10,310,000 100 227 232
Jefferson Co Sav Bk 200,000 111,401 1,449.959 100 250 275
Mer & Mec T& S Bk 100,000 7,000 453,000 100 120 130
People'sSav Bk&Tr
Traders' Nat Bank.

75,000 76,129 1,075,988 100 250 300
100,000 22,007 1,008,367 100 140 150

Mobile

—

Per share.
Bk of Mobile, NBA 100,000 S102.098 si ,322 ,890 100
First National Bank 300,000 643,697 2,642,991 100
Merchants' Bank. 150,000

150,000
127,142
665,097

1,100,000
2,240,000

100
100People's Bank

Central Trust Co 250,000
500,000

106,273
507,844

656,990
3,393,681

100
ionCity Bank & Tr Co.

Montgomery

—

Per share.
Exchange Nat Bank 300,000 108,171 706,745 mo
First National Bank 1,000.000 289,007 2,887,034 100
Fourth Nat Bank.. 500,000

0250,000
316,109

5,000
2,007,160
425,865

100
100Montgom'y Bk& Tr

New Farlev Nat Bk 200,000
300,000
100,000
100,000

50,920
33,817
3,927

30,104

387,726
351,845
164,444
310,360

100
100Alabama Bk&Tr Co

Sullivan Bk & Tr Co
Union Bk & Tr Co. 100

ARIZONA—Nat. banks March 7 1910.

Phoenix

—

Nat Bk of Arizona-
Phoenix Nat Bk
ValleyBk ofPhoenix

200,000
100.000
100,000

135.860
146,267
60,241

809,166
,766,044
,588.701

100
100

Per share.

ARKANSAS—Nat. banks March 7, State institutions latest returns.

Little Rock- Per share
American Bank 100,000 22,230 379,927 25 29
Bank of Commerce. 100,000 207,052 1,620,437 25 62
England Nat Bank- 100,000 9,149 341,917 100 110
Exchange Nat Bk_. 300,000 215,829 1,674,051 100 175
German Nat Bank. 300,000 338,552 1,624,766 100 200
State National Bk. 500,000 51,456 1,714,885 100 100
LittleRockTrCo.. 100,000

120,000
25.000
75,917 796,523

25
40Mercantile Trust Co 65

Southern Trust Co. 288,767 68,776 872,917 25 27
Union Trust Co 250,000 131,669 1,133,502 100 175

Pine Bluff- Per share.
Bank of Pine Bluff. 100,000 111,676 849,000
Citizens' Bank 300,000

100,000
175,000
200,000

65,260
35,149

108,418
55,000

654,132
471,926
932,942
615,000

Cotton Belt S&TCo
Merch & Plant Bk. 25

100Simmons Nat Bank

CALIFORNIA

—

Nat. banks March 7; State institutions latest returns.

Los Angeles

—

Amer Savings Bank
Bank of Los Angeles
Bk of So California .

B'way Bk & Tr Co.
California Sav Bank
Central Nat Bank. .

Citizens' Nat Bank.
Commercial Nat Bk
Equitable Sav Bank
Farmers' & Mer Nat
Federal Bank
First National Bank
Germ-Amer Sav Bk
Globe Savings Bank
Home Savings Bk. .

Intern'ISavExBk.
Los A Hibern'n S B
Merchants' Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Traders' Bank
Oil & MetalsB&TCo
Los Ang Tr & S Bk
Merch'ts' Bk &TtCo
Southern Trust Co.
U S National Bank.

Oakland

—

Central Sav Bank.

.

Central Nat Bank..
Farmers' & Mer Bk
First National Bank
Harbor Bank
Oakland Bk of Sav
Security Bk & TrCo
State Savings Bank
Union Savings Bk

Sacramento

—

California Nat Bank
Farm & Mech S Bk
N B D O Mills & Co
People's Sav Bank.
Sacramento Bank..

San Francisco

—

American Nat Bank
Anglo-London-Paris

National Bank..
Bank of Calif N A..
Bank of Italy
City & County Bk.
Columbus S & L Soc
Crocker Nat Bank.
Don'hoe-Kelly B Co
First National Bank

240,000
Consolid
300,000
250.000
230,000
300,000

1,000,000
200,000
250.000

1,500,000
25,000

1,500,000
700,000
200,000
400,000
200,000
200,000
200,000
500,000
200,000
200,000

1,000,000
200,000
274,900

1,500,000
0250,000
1,000,000
200,000

300,000
1,000,000
al72,400
500,000

alOO.000
1,000,000
156,290
100,000
300,000

1,000,000
0200,000
500,000
410,000
500,000

1,000,000

4,000,000
8,500,000
£750,000
350,000
130,000

2,000,000
650,000

3,000.000

73,869
ated with

5,564
246,936
23,142
247,179
618,951
49,985
78,900

1,999,027
5,073

2,306,600
475,801
15,676
41,240
11.119

718,793
201,879
27,649
30,725

879.653
4,817
1,900

934,339
225,651
238,163
84,161

300.000
251,000

7,866
105,699

7,762
825,719
52,418
150,034
428,603

278,031
21,364

784,071
69,868

443,399

395,299

1,381,907
7,828,023
100,000
33,175

125,054
2,082,514
221,513

1,638,831

2,327,522
Home Sav

547,197
2,216,994
1,640,867
2,224,962
8,093,362
2,319,129
2,230,8"S

12,214.490
290,895

16,326,543
13,926,052

361,949
1,636,104
1,297,071
314,000

6,458.676
4,187,72b
755,476

1,157,032
27,921,397

944,985
614,833

8,086,103
1,550,579
4,813,872
1,032,236

100
Bk
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

4,730
5,250
1,161
2,668
229

19,610
935

1,092
4,695

.000
,000
,000
,766
955
794
,692
395
,678

7,227,741
1,218,429
4,393,733
2,823,000
6,035,189

5,438,420

23,939
28,510
3,100
1,043
1,971

18.861
2,515

12,706,694' 100

),518
,953
,000
,998
,357
,103
.191

100
100
100
50
100

30

100
100

75
20

100
100

100
100

Per

185
120
190
216
150

297

501

"

125
116

share.

95

199

210
310

515
338
160
125

560
190
106

75
145

Per

80

100

100
100
100
100
250
100
100

Per

Per

154
206
110

217 220

210
125

400

84

share.

share.

share.
130

155

CALIFORNIA—(Concluded.)

115
95

Capital.
Surplus
& Profits.

Gross
Deposits. Par Bid. Ask.

San Fran. (Con.)
French-Amer Bk of
Savings

German Sav & Loan
Humboldt Sav Bk.
Mercantile Nat Bk.
Merchants Nat Bk

S

750,000
1,000,000
600,000

2,000,000
500,000
200,000
6300,000
1,450,000
250,000
500,000

6,000,000
1,500,000
400,000

01,000,000
1,500,000
823,961

1,200,000

300,000
300,000
"300,000
100,000
100,000
250,000

$

218.224
1,475,000
382,600

1,060,340
118,766
70,979

463,433
2,050,000

98,113
460,043

5,033,637
227,350
91,526

663,765
125,890
104,817

1,539,380

235,543
220.431
700,000
29,000
60,046

205,321

$

4,210,260
40,384,727
5,459,070
9,488,104
1,564,807
1,530,741
8,233,762

30,213,060
1.073,320
3,615,927

23,938,906
3,275,964
1,569,605
6,239,996
2,113,431
1,683,726

18,330,252

2,502,156
2,632,264
4.568,699
1,098,632
520,832

1,971,418

100
833
100
100
100
100
30

250
100
250
100
100

Per

87y2
2810
124

share.

2900
135
235

Mission Bank
Mutual Savings Bk.
Sav Un Bk of S Fran
Seaboard Nat Bank
Security Savings Bk
Wells Far Nev Nat.
West Metrop N Bk.
<Anglo-Calif Tr Co

67H
508^
125
320
185

145

520

195
85

iCentral Trust Co..
First Federal Tr Co

100
50

100
800

100
100
30

120

Metrop Tr Sav Bk
Union Trust Co

San Jose

—

Bank of San Jose .

2300

Per share.

First National Bank
San Jose S Dep Bk.
Security Sav Bank
Security State Bk
Gard C Bk & Tr Co 100

CANADA—See last page.

COLORADO

—

Nat. banks March 7; State institutions latest returns.

Colorado Spr'gs-
Colorado Sav Bank
Colorado Spgs N Bk
El Paso Nat Bank.
Exchange Nat Bk.
First National Bank
Colo Title & Tr Co.

Denver

—

Capitol Nat Bank..
Central Nat Bank..
Central S Bk & Tr.
City Bank & Tr Co_
Colorado Nat Bank
Denver Nat Bank.

.

Denver Stk Yds Bk
First National Bank
Hamilton Nat Bank
U S Nat Bank
Continental Tr Co.
German-Am Tr Co.
Hibernia Bk&TrCo
International Tr Co

Leadville

—

American Nat Bank
Carbonate Nat Bk.

Pueblo

—

First National Bank
Mercantile Nat Bk.
Pueblo Sav & Tr Co
Western Nat Bank.

50,000
100,000
200,000
300,000
200,000
300,000

300,000
300,000
250,000
100,000
500.000
750,000
100,000

1,000,000
250,000
350,000
300,000
500,000
100,000
250,000

100,000
100,000

300,000
100,000
100,000
100,000

54,496
50,247

S253.520
217,471
458,150
82,037

301,527
81,525
58,633
22,107

977,843
1,063,766

56,537
982,847

301,799
110,643
75,112
32,394

362,147

25,000
71,714

306,420
74,931
24,989
19,767

900,581
377,700

si,900,559
3,811,072
2,147,569
1,240,139

3,025,677
1,953,180
2,299,009
248,702

14,718,236
9,519,675
808,551

18,048,701
339,806

4,766,326
747,679

3,136,010
203,466

4,622,909

510,000
1,840,404

7,642,291
1,391,830
1,478,712
859,195

100
100
100
100
100
100

100
100
100

100
100
100
100

100
100
100

100

100
100
No
100
100
100
100

Per share •

270

450
135
Per

Per

minal

145
share.

share.

prices

CONNECTICUT

—

Nat. banks March!; State institutions March 7.

Bridgeport

—

City National Bank
Connecticut Nat Bk
First Bridgeport NB
Pequonnock Nat Bk
Bridgeport Tr Co_.
Hartford—

Aetna Nat Bank
American Nat Bk.

.

Charter Oak NatBk
City Bk of Hartford
Conn River Bkg Co
First National Bank
Hartford Nat Bank
National Ex Bank.
Phoenix Nat Bank-
Security Company-
State Bank
United States Bank
ConnTr &S DCo..
Fidelity Trust Co_.
Hartford Trust Co.
Riverside Trust Co.
New Haven

—

City Bank of N H__
First National Bank
Mechanics' Bank..
Merchants' Nat Bk
Nat New Haven Bk
Nat Tradesm's Bk.
N HCo Nat Bank..
People's Bk & TrCo
Second Nat Bank..
Yale National Bank
nNew Haven Tr Co
nUnion Trust Co..

Norwich

—

First National Bank
Merchants' Nat Bk
Thames Nat Bank.
Uncas Nat Bank
Thames L & Tr Co.

250,000
332,100
500,000
200,000
200,000

525,000
600,000
500,000
440,000
150,000
650,000

1,200,000
500,000

1,000,000
200,000
400,000
100,000
300,000
100,000
300,000
150,000

500,000
500,000
300,000
350,000
464,800
300,000
350,000
200,000
500,000
500,000
329,900
200,000

300,000
100,000

1,000,000
100,000
100.000

444,189 1,635,526
357,476 1,636,742
669,6371 2,905,844
192,347 1,210,466
cl00,000cl,407,704

835
437
419
121
C171
464

1 ,035
35S
C649
177
370
297
602
99

420
1)94

,928^

,147j
,476'

,410
,639,
,332
,091!
,486
427
767
,924
,683
,071
,567
,465
,360

194,591
519,881
196,024
238,271
438,524
397,395
490,464
32,262

553,164
324,687
222,745
199,876

102,871
46,717

823,799
29,307
74,770

3,684.914
2,206,172
2,162,465
1,451,631
C926.700
3,860,170
4,342,990
1,474,137!

c2, 195, 672!
1,074,019|
2,390,692,
1,870,201

i

3,714,112
735.970

2,619,474'
MS85.792

951,047!
1,940,060;
1,985.042'
1,548,504
1,394,294
1,561,2071
1,789.209
749,240

1,789,973
1,541,176
759,452
822,534

I

687,916
255,791

1,438,885
21 5,652

1,028.714

100
lOOl
100,
1001
100!

100
50

100:
lOOi
30
100
100
50
100
100
100
100
100
100
100
100

100
100
60
50
100
100
10

100
100
100
100
100

100
100
100
100
100

Per
185
190
212
150

Per
245
69

135
104
70

162
140
65

121
150
150
400
350
180
250
135
Per

137
175
79
67

195
188
20

145
196
141
150
150
Per

share.

share.

"7l""

108

168"
142

125"

200

150"~

share
141

70

143^

share.

* Sale price, a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, parjvalue
will also be increased, k Capital to be increased, x Ex-dividend, d June 30 1910. h Dec. 31 1909. c Figures are of date Nov. 10 1910. n To
consolidate. I Jan. 24 1910. r Jan. 15 1910. y Jan. 22 1910. sJan. 7 1911. t To consolidate, v Jan. 7 1911. e New stock.
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Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns.

CONNECTICUT—(Concluded )

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Waterbury

—

$ $ t Per share.
Citizens' Nat Bank. 300,000 150,496 1,147,572 100 134 140
Manufac's' Nat Bk. 200,000 137,539 1,479,233 100 175 200
Waterburv Nat Bk. 500,000 482,349 1,297,185 50 80 85
Colonial Trust Co.

.

400,000 250,690 3,047,221 100 150
Merchants To Co.. 100,000 251 181,077
Waterburv Tr Co_. 200,000 22,749 566,148 100

DELAWARE—Nat. banks March 7; State institutions latest returns

Wilmington

—

Per share.
Central Nat Bank.. 210,000 94,273 546,187 100 115 125
Farmers' Bank 200,000 85,801 735,737 50 120 135
First National Bank 500,000 378,374 1,335,659 100 140 160
Nat Bk of Delaware 110,000 144,107 871,049 100 215 225
N B of Wilmington
and Brandywine

.

200,010 430,419 1,377,069 30 83 90
Union Nat Bank 203.175 554,886 1,886,901 25 83 90
Delaware Trust Co. 100,000 106,761 93,959
Equitab Gu & Tr Co 500,000 754,300 2,008,351 100 215 240
Security T & S D Co 600,000 721,725 2,247,086 100 215 240
Wilmington Tr Co_ 300,000 170,237 2,310 839 50 120 135

DIST. OF COL.

—

Nat. bks. March 7; other institutions March 7.

Washington

—

Per share.

American Nat Bk.. 600,000 266,049 2,653,400 100 .Tl68 176
Citizens' Sav Bk... 100,000 17,183 520,496
Columbia Nat Bank 250,000 295,977 1,906,482 100 x'. .

Commercial Nat Bk 500,000 272,254 3,496,307 100 19514 195%
Dime Savings Bk._ 100,000 «6,441 w232,010
District Nat Bk_._ 400,000 72,336 1,111,162 100 133 140
Farm & Mech Nat. 252,000 415,666 1,006,043 100 z270 290
FourteenthStSavBk 100 000 6,267 369,308
Home Savings Bk. _ 100,000 120,349 2,965,260 100 300
Lincoln Nat Bank. 300,000 91,221 1,089,927 100 139
Merch & Mech S B. 400,000 151,066 2,454,399 100 155
Nat Bank of Wash. 1,050,000 683,867 3,206,967 100 266 270
Nat Capital Bank.. 200,000 248,293 895,426 100 190
Nat City Bank 300,000 92,364 1,095,112 100 170 175
Nat Met Bank 800,000 620,780 3,780,976 100 231 235
Riggs Nat Bank 1,000,000 1,963,750 8,066,000 100 2550 625
Second Nat Bank.. 500,000 249,227 1,469,786 100 160*4 170
Amer Secu & Tr Co 3,000,000 2,178,179 8,306,833 100 a-284 287
Nat Sav& Tr Co... 1,000,000 820,204 6,859,892 100 226 235
Cnlon Savings Bk. 200,000 149,807 1,500,404 100 .t-238 260
Union Trust Co 2,000,000 415,237 2,298,364 100 xl42,-i
Un'ed States SavBk 116,000 21,951 351,799
United States Tr Co 1,000,000 141,793 1,777,225 100 117 M 118
Wash Loan & Tr Co 1,000.000 970,724 6,635,267 100 211 220

FLORIDA

—

Nat. banks March 7; State institutions latest returns.

Jacksonville

—

Per share.
Atlantic Nat Bank. 350,000 578,689 5,324,710 100 325
Barnett N B of Jack 750,000 415,179 5,989,164 100
Commercial Bank.. 100,000 38,680 632,051 100 110 114
Florida Nat Bank.. 500,000 196,914 3,000,920 100 180 190
Fourth Nat Bank.. 400,000 127,000 675,000 100 135 142
Guar Tr & Sav Bk. 100,000 31 ,000 340,000 100 124 126

GEORGIA—Nat. bks. March7; State institutions latest returns.

Atlanta

—

Per share.
American Nat Bk.. 600,000 517,976 3,106,444 100 200 205
Atlanta Nat Bank.. 1,000,000 1,053,003 6.432,659 100 275
Central Bk & Tr Cor 500,000 215,999 3.382,635 100 148 151
Fourth Nat Bank.. 600,000 813,639 5,579,123 100 *245 250
Fulton Nat Bk 6300,000 19,881 934,775 100 114 *U5
Ga SavBk &TrCo. 200,000 92,665 530,765 100 150
Germania Sav Bank 200,000

1,000,000
20,000

1,125,290
120,000

4,800,593
100
100Lowry Nat Bank.. 238 245

Third Nat Bank... 500.000 736,697 3,823,767 100 265 275
Guar'ty Tr & Bk Co 500,000 60,929 244,960 100 50 65
Hlllyer Trust Co... £225,943 43,093 50,254 100 120 125
Trust Co of Georgia 0500,000 499.036 234,707 100 200

Augusta

—

Per share.
Augusta Savings Bk 50,000 35,239 782,589 100 150
Citizens' Bank 50,000 11,607 273,637 100 96
Georgia RR Bank.. 600,000

140,000
172,790
203,829

4,758,429
1,215,069

100
100Merchants' Bank.. 215

Nat Bk of Augusta- 250,000 258,880 495,648 100 175
Nat Exchange Bank 400,000 179,147 1,210,059 100 125 130
Planters' L & S Bk. 50,000 128,644 972,493 10 32^
Union Sav Bank 30,000 97,410 908,350 25 75
Columbus

—

Per share.
Columbus Sav Bank 200,000

100,000
100,000
125,000
200,000
250,000

75,950
249,000
60,998

120,000
221,170
5315,000

767,418
532,149
366,191
400,000
464,912
S650.000

50
100
100
100
100
100

Fourth Nat Bank..
Home Savings Bank
Merch &MechBk_.
Nat Bk of Columbus
Third Nat Bk
Macon

—

Per share.
American Nat Bank 500,000 443,287 2,732,090 100 185 190
Citizens' Nat Bank. 250,000 58,407 1,240,148 100 115 118
Commercial Nat Bk 200,000 .S53.000 si,000,000 100 120 122
Fourth Nat Bank.. 300,000 130,107 1,877,237 100 130 132
Continental Tr Co

.

500,000 30,389 438,018 100 109 110
Macon Savings Bk_ 0100,000 10,000 200,000 100 70 72
Savannah

—

Per share.
Chatham Bank 150,000 58,344 893,203 100 120
Citizens' &South Bk 700,000 942,371 7,112,777 100 257
Commercial Bank.. 83,260 19,520 400, OKI 100 125
Exchange Bank 125,000 39,539 •-> 55, 708 100 125 126
Germania Bank 300,000 335,569 1,352,S05 100 186J^
Hlb Bk of Savannah 200,000 162,543 825,865 100 150
Merchants' Nat Bk_ 500,000 186,049 610,9 10 100 110 111
Nat Bk of Savannah 250,000 457,513 1 . ! 1 2,275 100 230
Oglethorpe Sav & Tr 0125,000 127,420 1 ,065,004 100 151 152}4
Real Estate B 150,000

628,600
7,547

53 8
174,164

1 ,546,845Savann'h Bk&TrCo 100 161
Citizens' Trust Co.. 100,000 23,496 1 18,404 100 125
Savannah Trust C 500,000 250,799 1,120,521 100 140

IDAHO

—

Nat banks March 7; State institutions latest returns.

Boise City-
Boise City Nat Bk.
First Nat of Idaho.
Idaho! &S Bk Ltd

250,000
200,000
200.000

244,999
2 10,000
12,925

2,054,941
1,860,697
1,258,980 100

Per share.

ILLINOIS—Nat. banks March 7
March 8 {opening of business)

.

{.close of business); State institutions.

Surplus Gross
Capital

$

& Profits.

$

Deposits. Par Bid. Ask.

Aurora

—

$ Per share.
Aurora Nat Bank.. 100,000 226,549 1,440,229 100 *365
First Nat Bank 100,000 149,741 1,404,010 100 265
German-Am Nat Bk 100,000 56,982 921,181 100 160
Merchants Nat Bk. 100,000 122,430 906,942 100 230
Old Second Nat Bk 200,000 57,385 1,054,346 100 110 115
Aurora Tr & Sav Bk 100,000 18,309 236,756 100

Chicago

—

Per share.
Calumet Nat Bank- 100,000 45,837 706,468 100 150
Chicago City Bank. 500,000 243,617 2,947,676 100 171 185
Cont & Com Nat Bk 20,000,000 10,259,443 170626,316 100 280 282
Corn Exch Nat Bk.. 3,000,000 5,666,407 61,586,640 100 426 430
Drexel State Bank. 200,000 35,938 2,443,810 100 155 158
Drovers DepNatBk 600,000 435,906 8,472,446 100 222 228
Englewood StateBk 200,000 43,497 1,126,170 100 130
First National Bank 10,000,000 11,263,810 116044,744 100 420 422
First Nat Englew'd 150,000 187,559 3,334,310 100 280
Foreman Bros BgCo 1,000,000 543,440 9,954,935 100
Ft Dearborn N Bk. 1.500,000 479,664 21,574,966 100 220 230
Hibernian Bkg Assn 1,500,000 1,030,420 25,323,662 100 221 227
Kaspar State Bank 200,000 180,829 3,922,891 100 260
La Salle St Nat Bk. 1,000,000 252,716 2,833,194 100 115 120
Live Stk Ex Nat Bk. 1,250,000 537,631 10,146,938 100 243 250
Monroe Nat Bank. 300,000 65,980 1,583,141 100 130 135
Nat Bk of Republic. 2,000,000 1,328,007 25,305,487 100 199 202
National City Bank 61,500,000 488,554 27,665,861 100 230 232
Nat Produce Bank- 250,000 87,027 1,878,706 100 145 148
North Ave State Bk 200,000 69,432 1,294,064 100 138 141
No Side State SaBk 50,000 32,019 997,178 100 160 175
North West State.. 200,000 25,197 970,663 100 123 125
Peoples StkYdsSt'e 300,000 110,631 2,960,965 100 218 223
Prairie State Bank. 6500,000 74,570 7,348,170 100 250
Railway Exch Bank Absorbed by People' s Tr & Sav Bk
Security Bank 6300,000 207,494 2,819,954 100 210 215
So Chicago Sav Bk. 200,000 94,000 1,712,903 100 151
South Side State.. 200,000 11,567 1,455,236 100 144 146
State Bk of Chicago 1,500,000 1,922,279 24,038,051 100 377 379
Stock Yds Sav Bk. 250,000 193,197 2,690,535 100 209 214
Union Bank of Chic 200,000 43,082 1,335,333 100 145 150
WashingtonPkNBk 100,000 8,494 570,676 100 138
Central Tr Co of 111 2,000,000 945,794 18,649,296 100 174 177
Chicago S Bk&TrCo 6500,000 112,237 5,088,329 100 143 147
Chic Title & Tr Co. 5,000,000

600,000
11, 627,998

473,133 5,152,278
100
100Colonial Tr&Sav Bk 185

Cont & Com T & S B 3,000,000
200,000

466,951 17.275.742 100
100Drovers Tr&Sav Bk 134,903 2,740,902 183 190

Farwell Trust Co.. 1,500,000 223,719 722,474 100 112 115
First Tr & Sav Bk_ 2,500,000

200,000
3,420,107

26,611
52,110,689

423,394
100
100Guarantee Tr&Sav

Harris Tr & Sav Bk 1,250,000
5,000,000

1,636,301
8,976,244

17,961,235
90,661,664

100
100Illinois Tr & Sav Bk 495 498

Kenw'd Tr&Sav Bk 200,000 50,394 1,612,328 100 152 156
Lakev Tr&Sav Bk 200,000 49,347 1,469,940 100 139 144
Merchants L&TrCo 3,000,000 6,110,397 57,798,047 100 434 437
Metropol'n T&S Bk 750,000 229,803 4,534,657 100 127 130
Michigan Av Tr Co 200,000 60,427 373,713 100 135 138
Northern Tr Co Bk. 1,500,000 2,525,369 31,417,768 100 314 318
Northw'n Tr&S Bk 200,000 73,769 2,403,575 100 158
People's Tr&SavBk 500,000 149,768 4,398,102 100 178
Pullman Tr&SavBk 300,000 263,861 4,154,841 100 159 164
Sheridan Tr Sav Bk 200,000 20,973 569,662 100 113 115
Stand'rdTr&SavBk 1,000,000 268,531 2,737,198 100 134 136
Stockmen's Tr S Bk 200,000 36,984 959,328 100 115 120
Union Trust Co 1,200,000 1,225,974 16,458,870 100 300
West Tr & Sav Bk. 1,250,000 187,867 10,608,610 100 149 151
W Side Tr & Sav Bk 200,000 129,231 3,785,668 100 200
Woodl'n Tr&SavBk 200,000 64,746 1,254,139 100 189 192

Elgin

—

Per share.
Elgin Nat Bank... 100,000

200,000
150,000
100,000
100,000

4,419
nil 7,306
134,829
20,000

ell5,930

679,134
n725,284
852,096
400,000

First Nat Bank
Home Nat Bank 100

100Union Nat Bank
Elgin City B'k'g Co el ,323,090 _

Home Savings Bank 100,000 e65,551 e723,082 1001
Peoria

—

Central Nat Bank.. 200,000 172,316 2,332,940 100
Com'IGer Nat Bk._ 550,000

250,000
636,702

el09,467
5,577,644

el ,800,499
100

Dime Sav & Tr Co.
First Nat Bank 550,000

120,000
200,000
200,000
200,000

314,966
el02,968
88,213
el9,001
203,237

3,674,621
el, 304,685
1,825,872
e435,331
2,057,181

100
100
100

Home Sav & State.
Illinois Nat Bank..
Interst'te Bk&TrCo
Merchants Nat Bk. 100
Sav Bank of Peoria 150,000 215,289 2,226,694 100

Quincy

—

Illinois State Bank. 150,000 e334 e514,372
Quincy Nat Bank.. 100,000 65,567 990,889 100
Ricker Nat Bank.. 500,000 382,216 4,880,171
Mercantile Tr & S B 200,000

500,000
C64.590
C430.007

6997,203
e4,778,386State Sav L & Tr Co

Rockford

—

'Per share.
Forest City Nat Bk 100,000 147,744 1,026,686 100 r240
Manufrs Nat Bank. 200,000 67,886 1,684,232 100 1)125
Peoples Bk & Tr Co 125,000 139,764 1,082,901 100 t)180 .

Rockford Nat Bank 100,000 159,734 1,490,352 100 t'250
Swedish Am Nat Bk 125,000 3,423 197,081 DllO
Third Nat Bank... 250,000 192,769 1,642,939 100t>165
Winnebago Nat Bk 250,000 253,946 1,609,441 100 V190

Springfield

—

Per share.
Farmers' Nat Bank 200,000

250,000
300,000
300,000
300,000

275,676
211,883
178,441
121,069

1 41 2,966

1,805,099
1,735,310
1,083,300
1 ,312,430
e2,279,972

100
100
100
100
100

First Nat Bank
Illinois Nat Bank..
Ridgely Nat Bank.
Sp'gfield Marine Bk
FirstT&SBk.Spfield 100,000 40,436 510,089
Sangamon L & Tr Co 400,000 e24,617 e2,164,577 '

INDIANA

—

Nat. banks March 7; State institutions latest returns.

Evansville

—

Bankers Nat Bank.
Citizens' Nat Bank-
City National Hank
Old State Nat Bank
West Side Bank..
Am Tr & Sav Bank
Evansv Tr&Sav Co

Fort Wayne

—

First Nat Bank
Ger-Amer Nat Hk_.
Hamilton Nat Hank
old National Hank.
Citizens' Trust Co.

.

Peoples Tr&Sav Co
Tri-State L & Tr Co

250,000
300,000
350,000
500,000
100,000
200,000
100,000

500,000
260,000
300,000
350,000
200,000
200,000
300,000

620,000
36,462

317,647
245,814
39,449
80,574
54,365

243,976
80,993

451 ,207
L89,67£
10,480
19,694

122,727

61,025,000
1 ,009,917
3,504,450
3,469,261
1,053,225
1 ,021 ,S17
1,148,814

3,780. 050
2,014,320
3,399,890
2,775,899
1,022,212
1 ,209.72 1

3,919,202

100
100
100
100
100
100
100

100
100
100
100
50
50
100

Per

Per
150
130
240
175
110
110
150

share.

share.

250
"

* Sale price, a Capital and surplus to be incn ised. 6 Capital to be increased, q Capital paid In; authorized amount is larger, x Ex-divi-
dend. </ \ i '. 22 1910. c These figures date March 27 1911. d Nov. 11 1910. e Jan. 8 1911. v Last sale. I Dec. 31 1910. nJan. 7 1911.
r Nov. 10 1910. 8 March 29 1911.
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INDIANA—(Concluded.)

Surplus Gross
Capital. & Profits. Deposits. Par Bid. Ask.

Indianapolis

—

% S « Per share.

Capital Nat Bank.

.

1,000,000 450,417 6,056,719 100 187 192
Columbia Nat Bank 500,000 30,842 1,913,471 100 105
Continental Nat Bk 400,000 37,847 1,313,369 100 110
Fletcher Amer N Bk 2,000,000 1,078,879 13,790,731 100 225 235
Indiana Nat Bank. 1,000,000 1,275,721 6,922,064 100 258
Merchants' Nat Bk. 1,000,000 902,983 5,565,682 100 200
Union Nat Bank 400,000 57,960 1,698,158 100 115
Central Trust Co .

.

300,000 85,308 366,357 100 124 130
Farmers Trust Co.. 100,000 37,534 672,941 100 133
Fidelity Trust Co.. 100,000 3,910 463,033 100
German-Amer TrCo 400,000 171,398 3,705,025 50 86}^
Indiana Trust Co.. 1,000,000 547,007 7,580,528 100 180
Marion Trust Co 300,000 205,711 3,154.037 vioo 200
Security Trust Co.

.

325,000 61,945 623,012 100 120 - — _—

«

Union Trust Co 600,000 655,688 1,930,922 100 225}^
Per share.

Terre Haute

—

No minal prices
First National Bank 500,000 560,472 2.4G7.191 100 275
McKeen Nat Bank. 500,000 e3 10.000 e2 500,000 100 170
Terre Haute Nat Bk 300,000 97,537 886,775 100 140
United States Tr Co 1/250,000 193,833 2,332,040 100 180

IOWA

—

Nat. banks March 7; State institutions latest returns.

Burlington

—

Burlington Sav Bk
First National Bank
Germ-Amer Sav Bk
Iowa State Sav Bk.
Merchants' Nat Bk_
National State Bk_

Cedar Rapids

—

Ced Rapids Nat Bk
Ced Rapids Sav Bk
Commercial Nat Bk
Commercial Sav Bk
Iowa State Sav Bk_
Merchants' Nat Bk
People's Sav Bank.
Security Sav Bank.
Amer fr & Sav Bk.

Council Bluffs-
City National Bank
Commercial Nat Bk
Council Bl Sav Bk
First National Bank
State Savings Bank

Davenport

—

Davenport Sav Bk
Farm & Mech Sav.
First National Bank
German Savings Bk
Iowa National Bk..
Security Sav Bank.
Scott Co Sav Bank.
Union Savings Bk.
Citizens' Tr & S Bk

Des Moines

—

Cap City State Bk.
Central State Bank.
Century Sav Bank.
Citizens' Nat Bank.
Commercial Sav Bk
Des Moines Nat Bk
Des Moines Sav Bk.
German Sav Bank.
Some Savings Bank
Iowa Tr & Sav Bk.
Iowa National Bk.

.

Iowa State Bank..
Mechanics' Sav Bk.
People's Sav Bk...
State Savings Bank
University State Bk
Valley National Bk
Valley Savings Bk.
Iowa Loan & Tr Co

Dubuque

—

Citizens' State Bk

.

Dubuque Nat Bank
Dubuque Sav Bank
First National Bank
German Sav Bank.
Germ Tr & Sav Bk.
Iowa Tr & Sav Bk.
Second Nat Bank..

Sioux City

—

First National Bank
Live Stock Nat Bk.
Merchants' Nat Bk.
Northwest Nat Bk.
Security Nat Bank.
Woodburv Co S Bk
Farmers L& Tr Co

100,000
100,000
125,000
200,000
100,000
150,000

100,000
100,000
100,000
50,000
50,000

200,000
50,000
150,000
100,000

120,000
100,000
150,000
200,000
50,000

300,000
100,000
200,000
600,000
150,000
50,000

250,000
100,000
100,000

100,000
200,000
100,000
200,000
50,000

500,000
200,000
100,000
50,000

J/50.000
1,000,000

50,000
50,000
100,000
50,000
50,000

300,000
50,000

500,000

100,000
100,000
75,000

200,000
150,000
100,000
300.000
300,000

15,600
61,112

267,707
215,227
137.781
168,899

193,196
118,694

7,976
1 1 ,400
15,000

214,111
31,194

115,000
85,000

32,819
C27.000
124,910
150,000
61,699

340.000
61,961

217,462
808,260
184,867
18,000

285.000
110,000
101,883

530,717
767,473

2,527,609
2,816,956
1,178,156
1,001,569

4,337
2,074
1,086
425
750

4,818
825

1,825
1,705

,982
,039
,498
,000
,000
,833
,284
,000
000

723,789
C600.000
2,106,128
2,200,000
743,000

3,900,000
1,149.003
1,520,317
10,100,000
2,091,834
335,000

4,670,000
1,700,000
285,971

100
100
100
100
100
100

No
100
100
100
100
100
100
100
100
100

100
100

400,000
100,000

Consolid
100,000
250,000
50,000

300,000

22,000
67,927
10,000

151,200
18,000

107,239
68,000
18,000
16,929
10,000

377,230
4,000
13,089

140,444
43,177
4,539

142,111
52,500

692,536

13,193
23,340
62,649

138,524
55,564
62,461

153,529
155,069

119,599
80,780

ated with
30,389
197,701
63,235
41 ,937

1,540,000
2,789,152
693,637

1,998,993
500,000

5,531,958
2,541,000
1,300,000
1,076,688
517,989

7,478,361
360,000
635,000

2,097,675
980,119
165.227

2,336,027
1,054,042

t 2,040,107

520,373
1,124,957
824,301

1,477,671
1,226,361
1,549,442
1,589,296
1,002,403

6,741,561
2,090.971

First Nati
942,271

3,693,095
927,102
927,978

100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100

No
100
100

onal
100
100
100
100

Per share.

minal

Per

Per
260
175
240
375
220
125
275
220
200

Per

prices

share.

130

*140
135

minal

Bank,

share.
275
180
205
400
230
135
290
225

share.

100
100
135
*150
*120
100

*140

prices

KANSAS

—

Nat. banks March 7; Slate institutions latest returns.

Kansas City

—

Commercial Nat Bk
Exchange State Bk
People's Nat Bank.
Banking Trust Co..
Kansas Trust Co

Topeka

—

Bank of Topeka
Central National Bk
Merchants' Nat Bk.
Shawnee State Bk.
Prudential Trust Co

300,000
100,000
200,000
200,000
125,000

210,000
200,000
100,000
60,000
100,000

276,710
52,791
12,047
15,000
28,669

329,424
47,710

126,730
29,795
30,000

6,453,289
1,076,311
890,210
325,000
322,144

2,119,846
2,256,745
1,661,091
501,307
450,000

100
100

100

100
100
100
100
100

Per share.

250
151
175
175
125

KENTUCKY—Nat. banks March 7; State institutions latest returns.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

8 S 8 Per share.
Covington

—

Citizens' Nat Bank. 200,000 128,917 1,037,892 100 160
First National Bk.

.

600,000 151,000 2,117,000 100 160 170
Germ'n Nation'l Bk 350,000 157,386 1,028,667 100 135 140
Covington S Bk&Tr j/100,000 36,269 546,638 100 140
People's SavBk&Tr 150,000 25,110 679,472 100 120

Lexington

—

Per share
Fayette Nat Bank. 300,000 357,376 1,366,736 100 260
First National Bk.. 400,000 104,722 883,544 100 128 129
Lex'ton Citv N Bk. 500,000 288,876 1,201,955 100 210
aPhoenix Nat Bank 300,000 n83,000 n800,000 100 138
Second Nat Bank.. 150,000 41,377 394,566 100 125
uThird Nat Bank.. 300,000 104,089 1,754,154 100 147 149

Louisville

—

Per share.
American Nat Bk.. 800,000 225,000 4,090,396 100 138
Citizens' Nat Bank. 500,000 628,418 4,017,990 100 237 250
Com Bank & TrCo. 500,000 44,200 1,632,817 100 90 95
First National Bk.. 500,000 239.019 3,286,247 100 215
German Bank 250,000 563,464 4,187,082 100 325 350
Ger Insurance Bk.. 249,500 623,713 5,407,989 50 150 170
German SecurityBk 179,000 86,897 1,018,633 100 173 174
Kent Tit S Bk&TCo 350,000 84,027 1,177,156 100 115 _ _

Lincoln Sav Bank.

.

350,000 59,310 573,249 100 95 100
Louisv Nat Bkg Co. 250,000 107,729 2,159,461 100 153 155
Nat Bk ofCommerce 800,000 370,385 4,147,406 100 177M 178%
Nat Bk of Kentucky 1,645,000 1,360,329 7,015.250 100 187 Vi
Southern Nat Bk._ 500,000 95,980 4,723,368 100 142
Stock Yards Bank. 100,000 60,251 535,658 100 132M
Third National Bk. Consolida ted with S outhern N at B ank
Union National Bk. 500,000 536,495 5.021,473 100 220 230
Columbia Trust Co. 1,000.000 249,725 1,593,562 100 139 34 140^
Fidelity Trust Co.. 2,000,000 131,400 1,617,863 100 148M 152
Louisville Trust Co. 806,100 279,313 975,000 100 164 165M
US Trust Co 350,000 106,299 665,967 100 127 J-3 132J-6

Newport

—

Per shart
German Nat Bank. 100,000 64,654 579,485 100 120
Newport Nat Bank 100,000 70,417 477,649 100 120

LOUISIANA—Nat. banks March 7; State institutions latest returns.

New Orleans

—

Per share.
Bank of Orleans 100,000 63,324 1,223,077 100 200
Canal La Bk & T Co 2,000,000 596,780 9,862,969 100 125 130
Citizens' Bk of La.. 400,000 104,050 1,570,007 100 124}4
City Bk & Tr Co 150,000 38,500 912,000
Commercial Nat Bk 300,000 426,147 3,414,151 100 285
Commercial Germ'n
Tr & Sav Bank.. 1,100,000 834,690 11,347,572 100 250

Cosmop Bk & Tr Co 200,000 51,994 403,894 100 65
Ger-Amer Nat Bk.. 1,000,000 692,897 5,806,917 100 186
Ger-Amer Sav Bank
& Trust Co 200,000 116,937 1,584,330 100 192^ 200

Int-StateTr&BCo. 750,000 434,463 4,308,265 100 190
Metropolitan Bank. 400,000 271,737 2,389,158 100 175 191
Morgan State Bank 100,000 113,641 917,764 50 100
N Hibernia Nat Bk 400,000 87,169 1,053,152
New Orleans N Bk. 1,000,000 607,650 4,520,263 100 175 200
PeoDle's Bk & Tr Co 400,000 15,293 2,542,969 100 25
Teutonia Bk &TrCo 200,000 75,031 1,529,771 100 111
U S S Dp & Sav Bk 100,000 145,682 1,364,973 100 240
Whitney-Cent N B. 2,500,000 1,698,572 12,722,210 100 246
Hibernia Bk&Tr Co 1,000,000 2,373,127 16,518,729 100 525 529
Whitney-Cent Tr &
Sav Bk ... 200,000 57,793 2,677,994
Shreveport

—

Per share
American Nat Bank 150,000 48,617 1 ,041 ,046 160 175
Commercial Nat Bk 500,000 476,137 5,233,432 100 225 250
First National Bk_. 500,000 251,231 3,802,366 100 160 175
Contin't'l B & Tr Co 1/300,000 112,131 1,539,700 125 135 140

MAINE

—

Nat. banks March 7; State institutions latest returns.

Bangor

—

Per share.
First National Bk.. 300,000 S300.129 S617.845 100
Merchants' Nat Bk. 100,000 263,047 633,347 100
Second Nat Bank.. 150,000

175,000
482,707
451,500

606,315
3,495,050Eastern Tr& Bkg Co

Kenduskeag Tr Co. 100,000
200,000

114,663
130,766

1,483,089
1,619,775Merrill Trust Co...

Portland

—

Per share
Canal Nat Bank 600,000 309,134 1,340,541 100 105 108
Casco Nat Bank 400,000 306,369 4,553,557 100 102 104
Chapman Nat Bk.. 100,000 37,937 1,498,646 100 109 110
Cumberland Nat Bk 150,000 74.536 516,996 100 102 103
First National Bank 600,000 491,939 2,643,123 100 110 112
Portland Nat Bank 300,000 337,634 4,888,703 100 150 160
Fidelity Trust Co.

.

400,000 443,373 7,358,127 10O 203 205
Mercantile Trust Co 100,000 112,651 1,013,163 100 145 150
Union S D & Tr Co 250,000 237,279 401,358 100 150 155

MARYLAND

—

Nat. banks March 7; Stale institutions latest returns.

Baltimore

—

Calvert Bank I

Canton Nat Bank..)
Citizens' Nat Bank.'
Com&Farm Nat Bk
Commonw'lth Bank
Drov&Mech's N Bk
Farm& Mer Nat Bk
First National Bank
German-Amer Bank
German Bk. of Bait
Maryland Nat Bank
Mercantile Bank
Merchants' Nat Bk.
Nat Bk of Baltim..
National City Bank
Nat Bk of Comm'ce
Nat Exchange Bk..
Nat Howard Bank-
Nat Marine Bank..
Nat Mechanics' Bk.

100,000
100,000

1,000,000
Merged in

200,000
600,000
650,000

1,000,000
300,000
400.000
500,000
100,000

1,500,000
1,210,700
500.000
500,000

1,000,000
230,000
400,000

1.000,000

42,647
9,397

1.9S1.766
Nat. Bk.

120.475
485,130
276,716
558,047
132,347
173,063
108,160
46,715

1,345,830
590,744

9,811,920
of Baltimo re

50
100
10

Per
60

share.

2,419,420
6,588.161
3,184,66::
6,363,378
1,001,986
1,311,604
2,362,900
787,888

1.046,563 12,758,024
357,192 6,580,079
131,446
553.281
708,9*3
119,6;.".

218,896
1,089,119

852,6,| I

2,924.363
4,.-)'.)!. 671

.018
2.7("J

6.606.120

50
100
40

100
100
100
20
25

100
100
100
15

100
10
30
10

41 y2
90

225
48H

146
106
102
24

42X

230

25 y2
183
150
110
30 H

162
13
41H
28

185H

125

164
15

"29"

8100- wp™,tfnpr 5hfrS !,;
snip us to be increased. 6 Capital to be increased, h Book value, v This is amount paid in on shares, par value8100, we quote per share

v
not per cent, x Ex-diyidend y Ca] id in; authorized amounl ;er. c Figures date Mar. 27 1911. « Nov. 101910. I Last sale, n Dec. 19 1910. s Jan. 27 191 1. t Includes debentures, d Dec. 31 1910. ! o consolidate.



58 BANKS AND TRUST COMPANIES. [Vol. lxxxxii.

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

MARYLAND—(Continued.)

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Bait. (Con.)— $ $ $ Per share.

Nat Union Bk ofMd 1,000,000 630,096 2,770,720 100 132 138
Old-Town Nat Bk. 200,000 91,729 1,461,911 10 12
Second Nat Bank.. 500.000 794,325 J ,390,488 100 195
Third National Bk. Consolidat ed with Na t Bk of Ba ltim ore.
Western Nat Bank. 500,000] 571,988 2,507,063 20 38 40
Baltimore Trust Coi 1,000,000 2,638,770 6,392,754 50 164
Colonial Trust Co.. 300,000 85,820 819,059 25 28 2Hy2
Continental Tr Co.. 1,350,000 2,467,692 5,012,569 100 205 207
Fidelity Trust Co.. 1,000,000 809,334 6,794,915 100 210 230
Maryland TrCo.com 1 ,000,000 1 206,090 922,329 1100 83

Preferred 500,000 1100 105 110
MercantileTr&Dep. 1,500,000 3,101,739 7,940,544 50 143 1*5
Safe Dep & Tr Co.. 600,000 2,129,125 8,809,943 100 440
Union Trust Co 500,000 193.417 668,494 50 70K

Frederick

—

Per share.

Central Nat Bank.. 150,000 76,739 544,994 25 35
Citizens' Nat Bank J 100,000 348,840 3,024,114 100 400
Far & Mech Nat Bk 125,000 rl02,070 rl, 110,000 25 40
Franklin Sav Bank. fcl04,000 25,620 350,464 100 115
Frederick Co NatBk 150.000 106,960 530,922 15 22
Fr'k-Town Sav Inst £166,721 126.976 1,095,082 100 175

MASSACHUSETTS—Nat.bks.(exc. Boston) Mar. 7; State inst. latest returns

Boston

—

Atlantic Nat Bank.
Boylston Nat Bank
Commercial Nat Bk
Eliot National Bk._
First National Bank
First Ward Nat Bk.
Fourth Nat Bank..
Merchants' Nat Bk.
Mutual Nat Bank..
Nat Bkof Com'ce..
NMkt Bkof Brig..
Nat Rock Bk of Rox
Nat Security Bk...
Nat Shawmut Bank
Nat Union Bank
New Eng Nat Bk..
Old Boston Nat Bk
People's Nat, Roxb
Second Nat Bank..
South End Nat Bk.
State National Bk.
Web'r&AtlasN't Bk
Wlnthrop Nat Bk..
American Trust Co.
Bay State Trust Co
Beacon Trust Co
Boston S Dep& Tr.
Columbia Trust Co.
Comm'w'thTrCo..
Dorchester Tr Co..
Exchange Trust Co.
Federal Trust Co..
International Tr Co
Liberty Trust Co_.
Llncoln Trust Co..
Mattapan D&Tr Co
New Eng Trust Co.
Old Colony Tr Co..
Paul Revere Tr Co.
Puritan Trust Co..
State St Trust Co.

.

US Trust Co

Beverly

—

Beverly Nat Bank.

Brockton

—

Brockton Nat Bank
Home Nat Bank
Plymouth Co SD&T

Cambridge

—

Charles Riv Nat Bk
Cambridge Trust Co
Central Trust Co
Harvard Trust Co..

E. Cambridge

—

Lechmere Nat Bk..

Fall River-
Fall Riv Nat Bk...
First National Bank
Massas'it-PocassetN
Metacomet Nat Bk
Durfee S Dep & Tr

Fitchburg—
Fltchburg Nat Bk
Safety Fund Nat Bk
Wachusett Nat Bk
Fltchb'gSD&TrCo

Gloucester

—

Cape Ann Nat Bk.
Cape Ann Sav Bk.
City National Bank
Gloucester Nat Bk
Glou'ter SD&TrCo

Haverhill

—

Essex Nat Bank..
First National Bank
Haverhill Nat Bank
Merchants' Nat Bk.
Merrimack Nat Bk.
Haverhill Trust Co.

1,

Deposits of
750,000
700,000
250,000

1,000,000
3,000,000
200,000

1,000,000
3,000,000
200,000
500,000
250,000
300,000
250,000

3,500,000
1 ,000,000
200,000
900,000
300,000

2,000,000
200,000

2,000,000
1,000,000
300,000

1,000,000
500,000
600,000

1,000,000
100,000

1,000,000
200,000
250,000

1,000,000
1,000,000
200,000
200,000
100,000

1,000,000
2,500.000
200,000
200,000

1,000,000
200,000

300,000

200,000
200,000
100,000

100,000
100,000
200,000
200 000

100,000

400,000
400,000
650,000
750,000
400,000

250,000
200,000
250,000
250,000

150,000

150,000
200,000
200,000

100,000
200,000
200,000
200,000
240,000
200,000

banks date
628,371
272 689
258,790

1,388,671
6,194,896
188,130
884,497

3,702,722
4,967

1,578,490
210,970
526,910
853,895

5,781,167
1,442,808
120,369
365,064
213,727

2,956,932
72,547

1,737,720
1,065,255
576,576

2,155,379
642,025
529,002

2,757,569
30,728

790,694
42,290
53,587

404,560
4,369,210
129,089
108,347
124,979

2,499,707
11,131,007

24.976
177,392

1,363,889
915.287

297,487

190,507
499,020
28,805

179,716
219,474
134,004
168,747

144,549

234,360
468,974
460,693
328,261
465,701

319,902
219,610
64,097

161,899

123,443
281 ,083
100,771
107,976
271,019

66,469
222,108
373,037
118,027
256,397
75.097

April 1

.

5,450,000
3,250,000
1,982,000

10,772,000
64,147,000
c 1,285,340
8,596,000
12,541,000
c 1,218,498
14,934,000
C792.352

c 3,349,770
1 ,786,000

85,351,000
9,595,000
1,112,000
2,127,000

c 2,007,914
22,687,000
C 993,063
9,924,000
4,636,000
3,325,000

16,934,393
6,847,727
8,566,724
13,289,849

496,469
11,715,763
1,455,106
1,216,596
5,872,884

12,195,027
2,649,348
914,671

1,439,937
22,652,312
72,480,005

687,300
2,602,343

13,394,442
(25,068,145

1,313,063

1,813,830
2,130,985
769,948

1,051,314
1,640,178

d2,188,614
2,009,844

604,736

1,551,401
1,047,324
2,241,051
1,193,101
2,380,782

1,425,223
1,102,603
688,972

1,226,254

680,733
2,703,389
899,971

n 303,559
2,779,249

575,609
1,381,219
1,340,992
1,101,749
1,321,234
C2997.434

1911
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100

100
100
100
100

100

100
100
100
100
100

100
100
100
100

100

100

100
100
100
100
100
100

Per
152
110
145
210 220
415 425

* 185
175 180
275 280

*175
* 116

185
240
395 * 400
200 205

*125 127
122
267
105 110

*176
175 185
325
325 350

*200
369
118
200 205

*105
100

*138 140
400

135
140 150

140
300
690 700

*200
225

Per share
* 151 X

Per share.
145
200

100

Per
*220D
113M
*170M

Per
*190

Per
128
200
157
125
190

Per
170
120
100
145

Per

140

share.
160

share,
c 23'8
J'e'98

ch '10

share.
Oct'10

share
132

130

share.
175
125
105
150

a 50

share.

145
*200
125
*125
105

MASSACH USETTS—(Continued.)

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask

Hoi yoke

—

$ t $ Per share.
City National Bank 500,000 n212,919 n988,534 100 110 115
Hadlev Falls NatBk 200,000 71160,764 71743,088 100 140 145
Holvoke Nat Bank- 200,000 n286,434 711,307,295 100 180 185
Home Nat Bank 250,000 71166,120 711,126,072 100 140 145
Park National Bank 100,000 7163,683 71560,971 100

Lawrence

—

Per share.
Bay State Nat Bank 375.000 133,989 1,012,029 75 *121M
Lawrence Nat Bk.l
Merchants' Nat BkJ

Merged in Merchants ' Trust Co

Pacific Nat Bank.. 150,000 99,000 635,000 100 117
Arlington Trust Co. 200,000 57,104 782,678 100 125
Lawrence Trust Co. 100,000 26,317 d538,932 100 100
Merchants' Tr Co.. 300,000 155,000 1,753,460

Lowell

—

Per share.
Appleton Nat Bank
Old Lowell Nat Bk.

300,000 171,874 845,362 100 103 105
200,000 66,304 501,647 100 105

Traders' Nat Bank. 200,000 79,637 2,907,646 100 105
Union Nat Bank 350,000 330,788 2,349,089 100 177
Wamesit Nat Bank 250,000 94,117 295,338 100 100 103
Lowell Trust Co... e216,100 97,000 1,100,000 100 105
MiddlesexSD&TrCo 100,000 42,749 446,240 100

Lynn

—

Per share.
Central Nat Bank.. 200,000 325,780 1,886,992 100 200
Lynn National Bk. 100,000 £295,229 tl ,032,364 100 300
Manufac's Nat Bk. 200,000 102,168 1,482,320 100 110
National Citv Bank 200,000 188,706 1,098,968 100 150
Essex Trust Co 250,000 326,747 1,858,051 100 215
Lynn S Dep& Tr Co 100,000 253,076 2,414,203 100 250
Security Trust Co.. 200,000 157,799 3,500,000 100 175

New Bedford

—

Per share.
First National Bank 1,000,000 674,944 1,356,510 100 X140 142
Mechanics' Nat Bk. 600,000 569,792 1,587,482 100 xl50
Merchants' Nat Bk 1,000,000 1,148,176 2,214,587 100 X198
N Bed S Dep& TrCo 200,000 185,337 1,858,999 100 250

Peabody

—

Warren Nat Bank.
Per share.

200,000 120,289 738,970 100 108 H
Per share.

Salem

—

No minal prices
Mercantile Nat Bk. 200,000 140,649 1,152,815 100 * 116
Merchants' Nat Bk. 200,000 264,265 1,789,410 50 83^ *85
Naumkeag Tr Co_. 250,000 263,341 (22,255,809 100 250
Salem S Dep&Tr Co 200,000 121,743 998,480 100 150

Springfield

—

Per share.
Chapin Nat Bank.. 500,000 102,980 1,809,902 100 103 106
Chicopee Nat Bank 400,000 422,001 3,197,596 100 180 190
Springfield Nat Bk. 500,000 656,193 3,358,491 100 198 205
Third Nat Bank... 500,000 556,239 3,713,631 100 225 230
Springfield S D & Tr 500,000 732,910 4,464,107 100 225 230
Union Trust Co 500,000 327,339 7,059,693 100 195 200

Taunton

—

Per share.
Bristol Co Nat Bk.

.

500,000 90,919 1,230,248 100 * 98
Machinists' Nat Bk 200,000 150,061 423,507 100 146
Taunton Nat Bank. 600,000 203,921 768,458 100 * 103

Worcester

—

Per share.
Mechanics' Nat Bk. 200,000 268,876 3,737,634 100 140
Merchants' Nat Bk. 500,000 439,482 3,667,952 100 175
Worcester Nat Bk. 250,000 423,495 4,205,617 100 212
Worcester Trust Co 1,000,000 552,177 9,801,729 100 210

MICHIGAN—Nat. banks March 7; State institutions March 7.

Bay City-
Bay City Bank
Bay County Sav Bk
Commercial Bank.

.

First National Bank
Old Second Nat Bk
People's Sav Bank.

Detroit-
Central Sav Bank..
Detroit Sav Bank..
Det United Bk Ltd.
Dime Savings Bank
First National Bank
Germ-Amer Bank..
Home Savings Bank
Michigan Sav Bank
Nat Bk of Comm'ce
Old Detroit Nat Bk
Peninsular Sav Bk.
People's Slate Bank
Wayne Co Sav Bk.
Detroit Trust Co
Security Trust Co..
Union Trust Co

Grand Rapids

—

City Trust & SavBk
Commercial Sav Bk
Fourth Nat Bank..
Gr Rap Nat City Bk
Gr Rapids Sav Bk.
Kent State Bank..
National City Bk..
Old National Bank.
People's Sav Bank.
Michigan Trust Co.

Saginaw

—

Bank of Saginaw.
Commercial Nat Bk
People's Sav Bank
Saginaw Co Sav Bk
Second Nat Bank

150,000
50,000

100,000
100,000
100,000
50,000

100,000
400,000
250,000
500,000

2,000,000
250,000
400,000
250,000
750,000

2,000,000
500,000

1,500,000
1,000,000
500,000
500,000
500,000

200,000
200,000
300,000

1,000,000
200,000
500,000

Merg
800,000
100,000
200,000

500,000
100,000
50,000

Consolid
500,000

71184,490
249,931

4111,466
71193,324
7126,722
228,137

109
754,
79

395
1,307,

77
497,
220
322
964
299

1,919
1,282
1,277
733
405

730
844
132
041
162
714
888
460
971
967
924
849
727
701
295
919

(Ml

47.653
55,127

233,0-1 I

347,954
127,694
275,260
into G
658,237
112,269
432,893

712,413,977
2999,198

21,020,868
nl,193,753
71671,264
2966,282

,542,943
,864,948
,679,617
,595,259
,359,187
,289,272
,547,089
,874,384
,118,659
,722,401
,182,504
,618,259
,448,016
,344,753
,000,300
,571,394

729,964
130,120
92,929

ated with
404,143

1,011,494
2,151,648
3,163,098
6,300,077
2,728,696
6,412,162

rand Rapi
5,911,912
1,998,085
1,155,963

8,050,862
1,149,121
1,116,776
Bk of Sagi
4,583,171

Per share.
100 230 250
100 215 230
100 210 220
100 235 250
100 80 95
100 150

Per share.
100 220
100 239
100 145
100 160
100 150
100 130
100 275
100 190
100 152 K
100 154
100 157
100 223
100 225
100 300
100 219
100 156 158

Per share.
100
100 130
100 200
100 140
100 210
100 240

ds N at. Cit y Bk.
100 193
100 200
100 400

Per share.
100 250
100 210
100 225
naw
100 190

* Sale price, a Capital to be increased, d Includes savings deposits, e Capital paid in; authorized amount is larger. A; This is the so-called
"Weekly Deposits," now forming capital on which dividends are paid, x Ex-dividend, ft Jan. 10 1910. 2 Last sale, n Jan. 7 1911. v New
stock, r March 25 1911. c March 7 1911. s Dec. 1 1910. t Nov. 10 1910. • • •_. •
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

MINNESOTA—Nat. banks March 7; State institutions latest returns •

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Duluth— $ $ Per share.

Amer Exch Nat Bk. 500,000 1,173,382 6,733,999 100 325
City Nat Bank 500,000 192,694 2,614,617 100 130
First National Bank 500,000 1,563,669 8,177,926 100 418
Northern Nat Bk.. 250,000 49,797 1,262,670 100 130

Minneapolis

—

Per share.

East Side State Bk. 100,000 14,657 454 067 100 125
First National Bank 2,000,000 2,391,197 19,036,641 100 - -. _ _ 280
German-Amer Bk. _ 200,000 128,017 2,392,261 100 165

100,000 20,543 514,063 100
Hennepin Co Sav B.
Merch&ManSt'teBk

100,000 135,494 4,856,240 100 250
100,000 26,937 522,793 100 115

Metropolit'nNatBk. 200,000 57,688 815,371 100 126
Minnesota Nat Bk. Merged in Scandin avian Am er.N at. Ba nk.
Northwest Nat Bank 3,000,000 2,306,276 24,144,189 100 273 278
St.AnthonyFallsBk. 200,000 83,287 1,647,407 100 140
ScandinavAmNBk. 500,000 69,080 2,461,496 100 112
Security Nat Bank. 1,000,000 1,866,297 18,125,797 100 400
South Side State Bk 75,000 08,802 711,722 100 250
Union State Bank. 100,000 20,531 546,346 100 115
Minn Loan & TrCo. 1,000,000 203,034 2,562,490 100

St. Paul- Per share.
American Nat Bk.. 200,000 64,776 1,892,727 100 106
Capital Nat Bank.

.

500,000 151,940 5,365,967 100 130 140
First National Bank 1,000,000 1,222,060 11,568,264 100 * 275
Merchants' Nat Bk. 1,000,000 902,220 9,377,101 100 220 225
Nat Germ-Amer Bk 1,000,000 983,722 11,149,876 100 220 225
Scand'vian Am Bk. 100,000 149,879 1,442,131 100 235
Second Nat Bank.. 400,000 434,309 3,220,890 100 235 250
Stock Yards Nat Bk 100,000 84,940 1,129,740 100 200
Security Trust Co.

.

250,000 140,000 825,000 100 110

MISSISSIPPI—Nat. banks March 7: State institutions latest returns.

Jackson

—

Capital Nat Bank..
First National Bank
Jackson Bank
Merch Bk & Tr Co.
Miss Bank & Tr Co.

Vicksburg

—

American Bk&TrCo
Citizens' Nat Bank.
City Sav & TrustCo
Delta Tr & BkgCo.
First National Bank
Merchants' Nat Bk.
People's S Bk & L.

200,000
100,000
100,000
C350.000
100,000

150,000
100,000
50,000

100,000
300,000
100,000
50,000

115,947
el 37 ,049

12,775
145,970

5,000

62,690
42,362
52,233
60,000

154,207
296,907
100,000

1,140,160
e855,383
420,852

1,303,392
318,191

1,138,224
271,486
813,925
450,000
914,111
874,696
600,000

100

100
100
100
100
100
50

Per share.

Nomi nal.
135

200

150
375
150

MISSOURI—Nat. banks March!; State institutions latest returns.

Kansas Citv

—

All Night & Day Bk
Corn Belt Bank
Drovers Nat Bank.
First National Bank
Gate City Nat Bk..
Ger-Amer Bank
Int-St Nat Bk Kan-
Mercantile Bank
Nat Bk of Comm'ce
Nat Bk of the Rep.
New Eng Nat Bank
National ReserveBk
Produce Exch Bank
Security Nat Bank.
Southwest Nat Bk.
Traders' Nat Bank.
Western Exch Bank
Westport Ave. Bank
Amer Union Tr Co.
Commerce Tr Co
Fidelity Trust Co..
Pioneer Trust Co..

St. Joseph

—

Burnes Nat Bank..
1st N Bk of Buchan-

an Co
German-Am Nat Bk
Merchants' Bank..
St Jos Stock Yds Bk
Tootle-Lemon N Bk.
First Trust Co
Missouri Val Tr Co.

St. Louis

—

Boatmen's Bank
Bremen Bank
Broadway Nat Bk.
Cass Ave. Bank
Central Nat Bank..
Chippewa Bank
Franklin Bank
German-Amer Bk..
German Sav Inst'n.
Grand Ave. Bank..
Intern'l Bk St Louis
Jefferson Bank
Lafayette Bank
Lowell Bank.
Manchester Bank..
Mec-Amer Nat Bk. .

Mercantile Nat Bk.
Merch Laclede Nat.
Nat Bk of Comm'ce.
Night & Day Bk .

.

Northwest'n Sav Bk
South'n Com & Sav
South Side Bank
State National Bk.
Third National Bk.
Union Station Bk..
Washington Nat Bk
American Tr Co
B'wav Sav Tr Co
City Trust Co
Commercial Tr Co.
Commonw'lth Tr Co
Farm&MerchTrCo

.

Jeff.-GravoisTrCo.
Mercantile Tr Co
Mississip Val Tr Co
Nor St Louis Tr Co
StLouls Union TrCo
Savings Trust Co..
Vandeventer Tr Co.
West St Louis TrCo

100,000
100,000
300,000

1,000,000
200,000
100,000
500,000
100,000

2,000,000
500,000
500,000

1,200,000
100,000
200,000
132,260
200,000
100,000
100,000
132,260

1,000,000
1,000,000
C267.500

200,000

500,000
200,000
200,000
200,000
200,000
50,000

100,000

2,000,000
100,000
200,000
100,000

1,000,000
100,000
600,000

1,000,000
500,000
100,000
200,000
200.000
100,000
100,000

J/100,000
2,000,000
1,500,000
1,700,000

10,000,000
75,000

200,000
100,000
200,000

2,000,000
2,000,000
100,000

Absorbed
1 ,000,000
100,000
50,000

102,400
2,000,000
100,000
100,000

3,000,000
3,000,000
100,000

5,000,000
100,000
50,000

100,000

27,887
52,010

1,524,976
23,676
83,062

1,050,683
5,187

571,214
80,582

804,630
207,386
10,977
71,966
244,460
39,126

160,497
36,260
33,072

285,140
1,183,827
339,109

71,694

376,364
1)147,577
128,500
90,000

177,324
2,686

22,000

1,633,340
566,663
12,312
55,290

131,916
53,187

705,230
629,796

1,377,983
26,167

256,627
28,473

985,322
9,669

125,247
2,983,162
552,761

1,852,779
8,467,910

21,403
480,078
147,322
263,942
811,707

2,147,786
26,599
Americ
68,891
40,110

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

by

5,138
172,660
31,532
10,159

6,681,659,
5,665,683

14,198,
6,832,197

13,727
5,132

17,920

181,289
521,394
926,231

27,667,579
857,478

1,307,919
7,943,690
317,442

22,406,762
4,268,073

13,911,932
7,164,469
611,793

1,140,903
11,673,196
3,161,397
1,509,291
503,443
98,018

8,340,074
7,465,124
2,265,632

2,613,686

4,688,367
l>4, 233, 631
1,813,600
2,000,000
3,957,426
464,482
700,000

13,978,343
2,787,164
493,767

1,085,776
10,228,766

870,926
5,784,055
5,988,381

10,904,667
803,225

3,121,266
1,538,389
5,019,136
439,716

1,370,671
34,302,6871
6,000,948

14,936,219,
67,109,726

133,566
3,564,441
1,511,192;
3,277,020'

10,002,277,
38,346,391

451,067
an Trust
3,304,079
646,083i 100

Began bus iness
191,344 100

4,359,776
500,743
410,596

21,314,472
19,420,422!

383,538
26,801,787

258,928
310,297
383.853

100
100
100

100

100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

ioo
100
100
100
100
110

Co
100

100
110
100
100
100
100
100
100
100
100

Per share

140
140

100
350
425
97H
147H
140
440
133
150
140
167
150
375
200

148
295
223
Per

Per
240
555

155
125
156

460
130
300
120
900
105
300
291

145

110

450
100
149)4
160

134

150
170
163

150
300
225
share.

share.
241
600

160
126
160
300
195
470
140

130

110

294

306H 308)4
215)4 216
100
294H
240
335)4
208
330
130

150
Jan 18
110
108

112)4
341)4
309
118
426
104
110
115

150

250

333

155
1911

120
109
130

344

i25"

106
120
125

MONTANA

—

Nat. banks March 7; State institutions latest returns.

Butte—
First National Bank
Miners S Bk & TrCo
Silver Bow Nat Bk.
Daly Bank & Tr Co

Helena

—

American Nat Bank
Nat Bk of Montana
Thos Cruse Sav Bk.
Conrad Tr&SavBk
Union Bk & Tr Co.

Capital.
Surplus

\& Profits.

$
200,000
200,000
200,000
100,000

200,000
250,000
100,000
200,000
250,000

520,237
28,986
17,464

281,007

227,634
138,320
37,600
11,022

305,263

Gross
Deposits. Pari Bid.

$
,998,681
414,429'
737,077!
,348,106' 100

1,894,094! 100
2,423,3171 100
650,000i 100
230,300 ...

2,373,934 100

Per

Per

Ask.

share.

share.

NEBRASKA—Nat. banks March 7; State institutions latest returns.

Lincoln

—

Per share.
City National Bank
First National Bank

250,000 c82,281 cl, 297, 170 V.00

400,000 347,444 3,692,027 100
Nat Bk of Comm'ce 200,000 61,552 1,340,712 100
First Tr & Sav Bk. 50,000 27,266 543,401 100
Omaha

—

City Nat Bank 500,000 63,519 2,024,350 100 116 118)4
Corn Exch Nat Bk 300,000 18,301 1,262,833 100 99 100
First National Bank 500,000 e955,986 e9,558, 336 100 250 275
Merchants Nat Bk. 500,000 571,479 6,415,991 100 200 220
Nebraska Nat Bank 200,000 ell5,948 el ,790,914 100 115 130
Omaha Nat Bank.. 1,000,000 599,360 12,042,080 100 175 200
U S National Bank. 600,000 782,467 11,525,748 100 285 300

South Omaha

—

Per share.
Live Stock Nat Bk. 100,000 22,219 1,043,375 100 120 125
Stock Yards Nat Bk 750,000

200,000
435,264 6.329.649 100

Packers Nat Bank. el35,000'e2,000,000 100 130 145

NEW HAMPSHIRE—National banks Jan. 7.

Manchester

—

Amoskeag Nat Bk.
First Nat Bank
Manchester Nat Bk
Merchants Nat Bk.

200,000
150,000
150,000
150,000

348,367
1)145,789
251,944
1)77,900

I

1,770,469
1)716,702
1,836,911
1)655,771

100
lOOi

100
100

Per share.
250
160
250
120

NEW JERSEY—Nat. banks Marchl; State institutions latest returns.

Camden- fer s/tar*.
Camden Nat Bank. 100,000 119,120 1,724,511 100
First National Bank 200,000 252,865 2,592,909 100
National State Bk. 260,000 288,275 2,988,981 50 / i66h
Camden S D & T Co 100,000 1,062,098 6,734,590 25
Broadway Tr Co 100,000 68,324 856,264
Central Tr Co 100,000 282,483 1,830,196 25
Security Trust Co . . 100,000 163,660 2,376,392 100
West Jersey Tr Co. 100,000 63,365 636,255

Elizabeth

—

• Per share.
National State Bk. 350,000 750,079 3,416,637 50 140
Union Co Trust Co. 300,000 348,034 4,217,872 100 280 300
Hoboken

—

Per share.
First National Bank 220,000 630,299 3,175,282 25 95 100
Second Nat Bank.. 125 000 255,309 3,123,712 100 375 400
Hoboken Trust Co. 100,000 129,693 1,446,917 100 230 250
Hudson Trust Co.. 500,000 1,443,867 14,576,444 100 550
Jefferson Trust Co. 100,000 71,230 845,812 100 140 160
Trust Co of N J 500,000 859,966 3,885,297 100 385 415

Jersey City

—

Per share.
Claremont Bank 50 000 25,690 261,644 100 175
First National Bank 400,000 1,269,929 7,791,660 100 340
Hudson Co Nat Bk. 250,000 763,563 2,604,379 100 400
Merchants Nat Bk. 200,000 d37,400 (ft, 117,428 100 95 105
Third Nat Bank... 200,000 405,996 2,459,844 100 290
Bergen&Lafayet .Tr 100,000 130,131 3,212,969 100 260 - - —

Commer'l Tr N J_. 1,000,000 2,261,009 12,411,797 100 350 365
Greenv Bk & Tr Co 100,000 87,697 1,481,971 100 280 300
Jersey City Tr Co.. 100,000 122,727 2,059,360 100 215
Lincoln Trust Co.. 150,000 330,924 1,625,649 100 330
Mercantile Trust Co 100,000 63,280 1,073,255 100 150 170
N JTGu &TrCo._ 500,000 1,463,601 5,323,711 100 500
Pavonia Trust Co._ 100,000 54,965 701,633 100 100 125
Peoples S D <fe Tr Co 200,000 229,821 6,499,330 100 325
Union Trust Co 500,000 179,240 2,045,652 100 75 100

Morristown

—

Per share.
First National Bank 200,000 341 ,043 3,248,320 100 1274
National Iron Bank 200.000 75,086 1,558,747 100 110
American Trust Co 150,000 25,000 38,915
Morristown Tr Co.. 600.000 1,432,917 3,469,516 100 1455
Newark

—

Per share.
American Nat Bank 200,000 32,175 886,663 100 115 125
Broad & Market NB 140,000 58,864 571,653
Essex Co Nat Bank 1,000,000 1,458,109 7,742,014 50 150 155
Mfrs' Nat Bank 350,000 401,768 2,454,785 100 250 260
Merchants Nat Bk. 500,000 700,499 4,012,146 100 260
Nat Newark Bkg Co 1,000,000 1,880,493 10,127,062 50 190 200
National State Bk_ 500,000 512,394 2,427,726 50 110 115
North Ward Nat Bk 200,000 339,911 3,675,201 100 385
Union Nat Bank 1,500.000 2,426,409 12,399,763 100 400 425
City Trust Co 100,000 84,906! 1,295,182 100 165
Clinton Trust Co.. 100,000 28,739 403,077 140
Federal Trust Co.. 1,000,000 1,030,689 5,222,096 100 210 220
Fidelity Trust Co.. 2,000,000 7,551,527 17,566,737 100 800 825
Ironbound Tr Co.. 200,000 190,655 1,827,985 100 200
Newark Trust Co.. 100,000 55,869 825,497 100 150
Roseville Trust Co. 100,000 81,866 738,067 100 165
West Side Trust Co 200,000 303,190 2,812,119 100 245 250
New Brunswick- Per share

.

Nat Bank of N J... 250,000 414,176 2,727,468 100 260 270
Peoples Nat Bank. 100,000 160,497 1,042,935 100 220 230
New Br'sw'k Tr Co 100,000 137,074 1,304,963 100 220 230

Passaic

—

Per share.
Passaic Nat Bank.. 200,000 e343,129 el ,616,202 100 300
Hobart Trust Co... 100,000 123,749i 1,360,181 100 250
Passaic T & S D Co 200,000 138,584 2,953,930 100 220
Peoples Bk & Tr Co 200,000 210,668 : 100

Paterson

—

Per share.
First National Bank 500,000 673,274 3,032,931 100 295 305
Paterson Nat Bank 300,000 397,260 2,300,735 100 260 275
Second Nat Bank.. 150,000 251,749 2,901,600 50 220
Paterson Sav Inst'n 1,000,000 475,729 12,071,116 100 400 405
Citizens Trust Co.. 150,000 214,060 1,944,875 100 240
German Am Tr Co. 150,000 310,071 2,124,783 100 325
Hamilton Trust Co. 400,000 362,596 3,493,412 100 435 475
Paterson SD&Tr Co 300,000 340,079 3,371,740 100 fc300 350
Silk City SD&Tr Co 200,000 178,320 1,674,920 100 200

Trenton

—

Per share
Broad St Nat Bank 250,000

500,000'
308,613 2.421.022! 100

100First National Bank 389,175 2,499,3751
Mechanics Nat Bk 500,000

500.000
100,000;
2on.nnrv

944,963 5,496,927
548,499 3,410,975
65,030, 591,200;

223.314 2.751.368

50
50

100
mn

Trenton BankingCo
Mercer Trust Co
Trpnton TrA-SD To

* Sale price, a Figures of date Sept. 1 1910. b New stock, c Capital paid in, authorized amount is larger, g Amount paid in. A Book
value, k N<>w stock, v These figures date Nov. 10 1910. x Ex-dividend, y Capital to be increased, d Dec. 31 1910. n Feb. 24 1911-
e Jan. 7 1911 I Last sale, r To consolidate, s Feb. 23 1911. t March 29 1910.
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Where Names are Printed in Italics Puller Returns may be Found in the Advertising Columns.

NEW MEXICO—Nat. banks Nov. 10 1910.

Capital.
Surplus
& Profits.

Gross
Deposits. Par Bid. Ask.

Albuquerque— S
200,000

$
55,695

$
2,853,708 100

Per share.

NEW YORK—Nat. bks. except N. Y. City March. 7; State Inst. Feb. 28.

Albany

—

Albany County Bk.
First National Bank
Mech'nics & F'rm's
Nat Commercial Bk _

N Y State Nat Bk..
Albany Trust Co
Union Trust Co

Auburn

—

Cayuga Co Nat Bk.
Nat Bk of Auburn.
Auburn Trust Co_.

Binghamton

—

City National Bank
First National Bank
People's Bank
Broome Co Tr Co .

I/Brooklyn

—

Depo
date April 1 19
1911 for Nation

Bank of Coney Isl'd

Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank
Homestead Bank_.
Manufact's' Nat Bk
Mechanics' Bank.

.

Montauk Bank
Nassau Nat Bank..
National City Bank
North Side Bank..
People's Nat Bank.
Prospect Park Bank
Ridgewood Nat Bk.
Terminal Bank
y Brooklyn Trust Co
Citizens' Trust Co..
Flatbush Trust Co.
Franklin Trust Co_
Hamilton Trust Co.
Home Trust Co
Kings Co Trust Co.
Long I Loan & TrCo
Nassau Trust Co
People's Trust Co.

.

Williamsburg Tr Co
Buffalo-

Bank of Buffalo
Central Nat Bank..
Citizens' Bank
Columbia Nat Bank
German-Amer Bk . .

Manuf & Trad Nat.
Marine Nat Bank..
Market Bank
People's Bank
Third National Bk.
Union StockYdsBk.
Buffalo L T&S D Co
Commonw'th Tr Co
Fidelity Trust Co..

Elmira

—

Merchants' Nat Bk_
Second Nat Bank..
Chemung Canal TCo

J/New York City

—

are of date April
1911 for Nation
for banks and
may be found in

Aetna National Bk.
America, Bank of..
Amer Exch Nat Bk.
Audubon Nat Bk..
Bank of Europe. ..
Battery Pk Nat Bk.
Bowery Bank
Bronx Borough Bk.
Bronx Nat Bank...
Bryant Park Bank.
Butch & Drov Nat.
Century Bank
Chase National Bk.
Chatham &Phoenix
Nat Bk

Chelsea Exch Bank.
Chemical Nat Bank.
Citizens' Cent Nat.

.

City Bank, National
Coal & IronNatBk.
Colonial Bank
Columbia Bank
Commerce, N Bk of
Corn Exchange Bk.
Cosmopolitan Bk..
East River Nat Bk
Fidelity Bank
Fifth Avenue Bank.
Fifth National Bk.
First National Bank
Fourteenth St Bank
Fourth Nat Bank...
Oallatin Nat Bank
Garfield Nat Bank.
German-Amer Bank
German Exch Bank
Germania Bank.
Gotham Nat Bank-
Greenwich Bank
Hanover Nat Bank.

250,000
600,000
250,000

1,000,000
500,000
400,000
250,000

200,000
200.000
150,000

200,000
400,000
100,000
200,000

sits of Broo
11. Surpl
li and Feb.

100,000
200,000
In volu
300,000
100,000
200,000
252,000

1,000,000
100,000
750,000
300,000
200,000
200,000
100,000
100,000
In volu

1,000,000
500,000
300,000

1,500,000
500,000
750,000
500,000

1,000,000
600,000

1 ,000,000
In volu

500,000
200,000
200,000

2,000,000
300,000

1,000,000
2,000,000
100,000
300,000
500,000
200,000
200,000
500,000
500,000

100,000
300,000
600,000

Deposits of
1 1911.

al and Feb.
Irust comp
our "Ry.

300,000
1,500,000
5,000,000
200,000
100,000

; 200,000
250,000
150,000
200,000
200,000
300,000
250,000

5,000,000

1,

111,814
255,007
,333,369
,713,362
695,913
321,620
480,855

210,000
111,927
174,317

rl52,903
C293.337
61,554

106,569

klyn banks
us and pro
28 for State

47,596
538,564

ntarv liqu
638,739
30,661
62,230

835,800
853,094
69,361

043,649
588,090
150,786
130,100
61,157
29,200

ntarv liqu
2,386,187
176,329
292,039
904,714

1,083,169
334,133

2,1.11,207
2,130,697
431 ,463

1,689,370
ntary liqu

784,813
106,993
207,647

1,028,537
315,209

1,527,556
1,411,390

43,096
362,303
129,286
50,867
73,000

512,676
320,649

37,719
328,907
439,064

N. Y. City
Surplus an
28 for State
anies in N
and Ind."

309,635
6,012,447
4,496,589

50,000
53,795

153,200
800,500
59,997

220,371
134.671
158,002
148,900

8,382,871

1,116,923
7,931,368
2,002,649

22,702,417
18,510,737
0,712,170
3,745,343

1,300,000
1,154,970
1,665,167

c915,008
c2,837,302

669,933
731,070

are reporte
fits are of
Banks.
s214,216
3,772,900

idation.
3,306,300
s288,533
s385,871
5,939,000

15,202,200
.5535,038

8,216,000
4,729,000
2,344,900
el,387,432
e609,783
e423,100

idation.
19,158,929
1,359,165
3,954,306

13,279,932
6,954,674
2,384,022

15,410,031
8,626,407
5,778,037

20,158,717
idation.

2,250,000
200,000

3,000,000
2,550,000

25,000,000
1,000,000
400,000
300,000

25,000,000
3,000,000
100,000
250,000
200,000
100,000
250,000

10,000,000
1,000,000
5,000,000
1,000,000
1,000,000
750,000
200,000
200,000
200,000
500,000

3,000,000

1,074
196

6,586
I ,653

34,131
421
402
762

17,005
5,438

14
98

182
2,183
523

20,738
310

5,683
2,533
1,238
688
883

J ,034
L06
856

12,360

,100
,005
,083
,530
,839
,080
,770
,393
,759
,677
,315
,70.

_

)

,167
,157
,400
,349
,595
,365
,972
,909
,983
,369
,710

8,903
1,746
3,107
9,394
5,532

17,150
25,360
1,019
5,285
3,447
1,007
2,979
6,894
9,008

,177
,277
,726
274
,396
977
,121
,317
,351
,929
,559
358
,915
199

530,959
3,100,329
4,076,697

banks are
d profits ar
Banks. A
ew York Ci
Sec, page
1,946,100

26,515.300
45,210,110
a43 1,400
s801 ,097
1,263,300
3,556,000
si, 686, 279
a855,959

si, 446, 522
2,124,900
1,640,000

89,355,000

100
100
100
100
100
100
100

25
100

100
100
100

d net
date

repo
e of
divi
ty an

15,081,800
82,116,395
30,462,500
21 ,403, "100
186669900
6,291,100
7,784,700
7,541,000
138757700
52,398,000

s302,550
1,535...00
1,109,800
13,326,300
3,738,700
125241000
0,5 13,700

3,0,731 ,000
7,484,300
8,9 1 1,300
3, S 5 5, 200
3, 105,700
6,173,500

,1 I9r,| ,513,371
,955 9,219,500
,361 82,042,100

2
00
00
00
00
00
00
00
00
oo
00
25
00
00

25
00
00
00
00
oo
00
00
00
00
oo
25
OO
00
oo
00
oo
oo
50
oo
75
00
oo
00
00
oo

Per
200
165
600
380
300
190
350

Per

Per

and ar
March
Per

385

290

415
230

e of
7

cent.

155
400

310
125
115

260 H
285
150
158
140

300
170
165
150

430
120
200

270
100
505
290
160
300

Per
300
150

225
250
325
300
140
185

100
120
185
250
Per

150

rted net
date M
dend re

d Broo
Per

175
600
237^
105

132H
400
300
190
155
138
150
500

170
200
425
157
410
150
400
375
219
327 V^

115
165

4000
300
925
150
204
340
295
140
485
550
150
240
630

share.
215

390
310
200

share.

share.

245
150

130
215
205
280
110

302
170
310

share.

175

275

350"
325
150

125
125
130
200
300
share.

175

and
ar. 7.
cord
klyn
cent.

180
020
242^
120

415

200
160
145

175

435
162
415
160

400
221
335

125
175
4250
350

155
208
345
305
145

575"

155
250
010

NEW YORK— (Continued.)

N. Y. City (Con.)
Harriman Nat Bank
Hung. Amer. Bank
Impor & Trad Nat.
International Bank
Irving Nat Exch Bk
Jefferson Bank
Liberty Nat Bank-
Lincoln Nat Bank.
ManhattanCo.Bk of
MarkettfcFult Nat B
Mech&Met'sNat Bk
Mercantile Nat Bk.
Merchants'Ex NatB
Merchants' Nat Bk
Metrop's, Bk of the
Metropolitan Bank-
Mount Morris Bank
Mutual Bank
Nat Nassau Bank ..

Nat Reserve Bank.
New Netherland Bk
N Y County Nat Bk
N Y N B A, Bk of.
Nineteenth Wd Bk.
Northern Bk of N Y
Pacific Bank
Park Bank, Nat
People's Bank
Phenix Nat Bank .

Plaza Bank
Produce Ex Bk N Y
Public Bank
Royal Bank
Seaboard Nat Bank.
Second Nat Bank..
Sherman Nat Bank
State Bank
Twelfth Ward Bank
Twentv-thirdWdBk
Union Exch Nat Bk
Wash'n Hts, Bk of.
Westchester Av Bk
West Side Bank...
Yorkville Bank
y Astor Trust Co
Bankers' Trust Co.
Broadway Trust Co
Carnegie Trust Co.
Central Trust Co...
Columbia Trust Co.
Commercial Tr Co_
Commonw'lth Tr Co
Empire Trust Co..
Equitable Trust Co
Farmers' L & Tr Co
Fidelity Trust Co_.
Fulton Trust Co...
Guaranty Trust Co.
Guardian Trust Co.
Hudson Trust Co..
Knickerbock'r TrCo
Lawy'sTit In & TCo
Lincoln Trust Co._
Madison Tr Co
Manhattan Tr Co..
Mercantile Tr Co..
Metropolitan Tr Co
Mutual Alliance Tr.
N Y Life Ins & T Co
New York Trust Co
Savoy Trust Co
Standard Trust Co.
Title Guar & TrCo.
Trust Co of Amer__
Union Tr Co of N Y
US Mort &TrCo_-
U S Tr Co of N Y_-
Washington Tr Co_
Windsor Trust Co..

Queens Borough—
Bank of Long Isl'd.

First Nat Bank
Queens Co Trust Co

Rochester

—

Alliance Bank
Central Bank
Merchants' Bank..
Lincoln Nat Bank.
Nat Bank of Com..
Traders' Nat Bank-
Fidelity Trust Co_.
Genesee Val Tr Co_
Roch Tr & S Dep Co
Security Trust Co
Union Trust Co..

Syracuse

—

Commercial Nat Bk
First National Bank
Merchants' Nat Bk.
Nat Bk of Syracuse
Salt Springs Nat Bk
StateBk of Syracuse
Third Nat Bank._-
Syracuse Trust Co.
Tr&Dep Co of Onon

Troy

—

Manufact'rs Nat Bk
National City Bk
NatStateBk of Troy
People's Bank
Union Nat Bank.
United Nat Bank
Security Trust Co
Troy Trust Co. ..

Capital.

S
200,000

fc200,000
1,500,000
500,000

2,000,000
500,000

1,000,000
1,000,000
2,050,000
1,000,000
6,000,000
3,000,000
600,000

2,000,000
1,000,000
2,000,000
250,000
200,000
500,000

1,200,000
200,000
500,000

2,000,000
300,000

500,000
5,000,000
200,000
Merged
100,000

1.000,000
it 200, 000
100,000

1,000,000
1,000,000
200,000

1,000,000
200,000
200,000

1,000,000
100,000
100,000
200,000
100,000

1,250,000
3,000,000
700.000

In liq

3,000,000
1,000,000
500,000
250,000

1,000,000
3,000,000
1,000,000
750,000
500,000

5,000,000
500,000
500,000

3,181,000
4,000,000
1,000,000
1,000,000
1,000,000
2,000,000
2,000,000
700,000

1,000,000
3,000,000
500,000

1,000,000
4,375,000
2,000.000
1,000,000
2,000,000
2,000,000
500,000

1,000,000

750,000
100,000
600,000

275
200
150

1,000
750
500
200
400
500
200
200

000
000
000
000
000
,000
,000
000
000
,000
,000

500,000
250,000
180,000
600,000
200,000
100,000
300,000
300,000
100,000

150,000
300,000
250,000
100,000
300,000
210,000
200,000
200,000

Surplus
& Profits.

Gross
Deposits. Par.

111

n 220,147
69,117

7,624,613
111 460

1,850,929
521,485

2,744,319
1,598,555
4,402,103
1,774,996
8,146,680
2,713,116
567,200

1,900,553
2,124,517
1,544,572
334,380
387,215
532,600
616,695
271,859

1,666,581
3,638,650
184,951
In liqui

932,153
12,728,213

467,496
Chatha
460,979
783,903
196,607
44,069

2,025,091
2,196,942

53,920
850,695
54,569

107,503
945,945
282,000
51,870

1,027,799
492,780
987,335

6,822,027
427,396

uidation.
16,398 640
1,740,435
208,214
367,688

1,171,149
11,181,317
6,059,307
978,980
823,744

21,941,947
536,290
699,308

5,847,926
6,300,563
585,227
815,727

2,197,769
7,486,996
8,007,487
428,593

4,136,547
11,134,082

90,116
1,399,117

11,073,131
6,612,769
7,936,893
4,487,925
13,917,197
1,303,641
139,009

457,020
e54,500
157,727

323,369
301,137
244,093

1,427,223
609,912
568,111
235,136
330,987

1,028,069
614,203
207,061

309,624
855,420
309,090
322,660
SO, 010

439,719
181,947
485,991
859,181

544,009
280,297
378,698
110,792
157,175
414,187
233,270
236,619

n4, 161,265
S433.695

23,670,000
s2, 157, 231
26,322,600
4,824,200

22,388,800
16,202,400
36,300,000
9,266,600

53,329,600
10,767,300
7,796,600

19,713,000
12,265,200
10,209,600
3,292,400
4,501,000

10,092,200
a4,319,769
2,751,000
8,193,600

18,841,000
s5, 748,697
dation.
3,250,600

93,221,000
2,174,300
m &Phoen
5,514,000
9,370,200

s6, 777,643
sl70,910

26,907,000
12,733,000
al,472, 149
19,364,000
si ,507 ,606
2,154,800
8,929,200
1,289,000
S128.810
5,151,000
5,428,400

17,341,131
76,074,136
4,395,292

Bid.

66,806,
16,291
4,861.

18,716
35,396,
123020
6,923,
7,647,
133729
3,226,
3,525

32,007,
13,759,
10,600
3,428

20,968
52,193
26,148,
8,251

39,652
48,310
1,722

16,188,
26,573
27,256
50,554,
44,161,
63,126,
10,442,
5,003

212
608
144
476
434
890
311
088
064
746
232
723
290
092
079
287
017
691
885
260
521
897
272
052
730
100
687
570
761
774
361

5,111,113
e721 ,300
1,588,785

6,971,712
5,015,311
3,639,399
12,164,703
7,614,72
6,677,416
6,836, OS
7.488,909

18,488,027
11,826,876
5,768,725

2,012,716
4,575,234
1,361,460
2,501,193
1,047,710
1,952,355
1,991,194
4,039,725
11,281,099

7,127,663
2,S17.ni7
2,384,691
772. I 11

1,966,086
678,995

2,917,949
2,149,899

100
100
100
100
100
100
100
100
50
100
100
100
50
50
100
100
100
100
50
100
100
100
100
100

50
100
25

ix N
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
25
100
100
100
100
100
100
100
100
100
30

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100
50
100
100
100

Per
265

cent.

572H

210
145
600
400
325
250
248
153
165
178
390
200
250
285
300
100
210
925
307 m;

210
155
625
425

170
182
410
205
260
295

230
370
245

at. Bk
625
170

415
385
135
250
120

170
275

650
500
340
650
145

1000
305
105
140
300
490
1550
212
290
800

160
290
248
130

375
725
440
125
1100

400
490
340
1240
470
1145
360
97H

110

Per
225
235
220
200
170

105
375
600
155

Per
164
400
265
164
135
425

Ask.

580

254
255

110
220

315
240

240
380

175

400

275"
140
140

350

148"

1025
315
115
160
310
510
1580
225

825
150

297 H
255
140

400
750

136"
1125
635
105
410
500
350
1270
480
1160
375
102^

125

share
250
265
250

180
180
325
175
400

165"

share
,168
410
280
166
145

280
800

Per
325
102
200
200
120
315
190
190

H50
285
810

share

165
210
210
125

266"

200

Sale price. 6 Capital and surplus to be increased, d Capital paid in; authorized amount is larger, h Book value, k Capital to be in-
creased, x Ex-dividend, c Jan. 7 1911. e Nov. 10 1910. I Last sale, n March 20 1911. v Dec. 24 1910. r To consolidate, s Feb. 28 1911.
a March. 7 1911. y Trust companies' 'late i'V!,. 28 1911. I New slock.
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Where Names are Printed in Italics Puller Returns may be Found in the Advertising Columns.

NEW YORK— (Concluded.)

Utica—
First National Bank
Oneida Nat Bank..
Second Nat Bank..
Utica City Nat Bk.
Citizens Trust Co_.
UticaTr & Dep Co.
Watertown

—

City National Bank
Jefferson Co Nat Bk
Nat Bk & Loan Co.
National Union Bk
Watertown Nat Bk
Northern N Y Tr Co
Westchester Co-

Mt Vernon— 1st N.
Mt Vernon N Bk.
Mt Vernon Tr Co

New Rochelle—
Nat Citv Bank..
North Ave Bk. .

.

Huguenot Tr Co.
N Rochelle Tr Co

Ossining— 1st Nat.
Ossining Nat Bk.

Peekskill—
Westch'r Co Nat.

Pleasantville—
Mt Pleasant Bk..

Port Chester—1st N.
Mutual Trust Co.

Rye—Rye Nat Bk.
Tarrytown Nat Bk.
White Plains—

Citizens' Bank..
Cent Bk WestcCo
County Trust Co.
First Nat Bank..

Yonkers— 1st Nat..
Yonkers Nat Bank.

Westches'r Tr Co

Capital.

1,000,000
600,000
300,000

1,000,000
300,000
400,000

100,000
250,000

1 Absorbed

200,000
400,000

200,000
200,000
200,000

200,000
50,000

150.000
200,000
100,000
100,000

100,000

25,000
100,000
300,000
50,000
100,000

100,000
100,000
100,000
100,000
150,000
200,000
300,000

Surplus
& Profits.

1,406,084
S769.739
342,837
234,974
263,553
515,734

63,766
313,911

by Nor'n

271,199
315,897

72,331
s26,579
313,391

99,194
24,931
50,340

103,997
56,741
41,734

316,462

22,115
185,567
149,131
52,276
77,146

38,277
167,023
123,400
85,137
76,448
52,031

216,731

Gross
Deposits.

3,624,977
sl,681,227
1,106,467
1,760,793
3,504,525
6,225,189

578,432
1,559,866
N Y Trust

1,111,866
1,767,826

2,784,826
S563.834
2,749,419

2,342,631
235,093
178,24

2,368,360
375,139
719,648

2,523,307

527,595
791,761

1,096,115
631,971
914,710

449,414
748,038

1,910,934
996,230

1 ,955 ,095
540,911

3,090,154

Par

60
100
100
50

100
100

100
100
Co

100

100
s

100

100

100
100
100

50

100
100
100
100

100
100
100
100
100

100

Bid.

Per
140
225
200
45

225
350
Per

160'

220

220

Per

uspend

230

Ask.

share.
143
230
225
50

230
401
share.

pprox

alue

share.

ed.

NORTH CAROLINA—Nat.bks March 7. State institutions latest returns.

Charlotte

—

Charlotte Nat Bank 250,000 107,037 1,236,560 100 140
Commercial Nat Bk 500,000 359,762 1,104,787 100 153 156
First National Bank 300,000 318,507 959,892 100 165 170
Mer & Farm Nat Bk 200,000 168,700 959,382 100 175
Union Nat Bank 100,000 25,993 386,316 100 120
American Trust Co. 350,000 164,575 1,135,797 100 134 136
Southern L & S Bk. 50,000 33,092 260,253 100 125
Durham

—

Fidelity Bank
First Nat Bank

100,000 394,060 1,277,648
150,000 si 32,693 si ,371 ,396 100

Citizens' Nat Bank. 100,000 C85.500 e850,000
Home Sav Bank 50,000 12,621 254,384
Merchants' Bank.. 26,160 4,768 157,906

Raleigh

—

Per share.
Citizens Nat Bank. 300,000 65,969 1,164,726 100 160
Commer'l Nat Bank 300,000 • 110,735 972,910 100 130
Merchants Nat Bk. 100,000 21,162 1,376,319 100 110
Raleigh Bkg&Tr Co 100,000 21,446 578,828 100 110
Wilmington

—

Per share.
American Nat Bank 250,000 43,371 831,091 112 115
Murchison Nat Bk. 825,000 431 ,032 3,533,713 100 150 151
Peoples Sav Bank .

.

65,000 60,843 1,032,337 25 50
Southern Nat Bank 200,000 160,727 1,394,340 100 152 155
AtlanticTr&Bkg Co 50,000 96,163 758,392 100 250 300
Wilm Sav & Tr Co. 100,000 180,000 1,625,000 50 150

NORTH DAKOTA

—

Nat. banks March 7. State inst. Latest returns.

Fargo

—

Commercial Bank..
Fargo National Bk.
First National Bank
Merchants Nat Bk.
Northern Trust Co.

50,000
50,000

200,000
100,000
100.000

7,538i
11,520|

205,229|
59,320
65,190l

211,639
209,972j

2,247,772
685,120
603.067J

100
100
100
100
100

Per share-

OHIO

—

Nat. banks March 7. State institutions latest returns.

Cincinnati

—

Atlas Nat Bank
Brighton Ger Bk Co
Citizens' Nat Bank
City Hall Bank
Columbia B & S Co
Cosmop Bk & S Co.
East End Bank
Fifth-Third Nat Bk.
First National Bank
Fourth Nat Bank..
German Nat Bank.
Home Sav Bk Co..
Market Nat Bank..
Metropol B &TCo.
North Side Bank..
Pearl St Market Bk
Peoples Bk & Sv Co
Prov Sav Bk & TCo
Second Nat Bank..
Secur S B & S D Co
South Ohio L & Tr.
Stk Yds Bk & Tr Co
Union S B & Tr Co.
Unity Bkg&Sav Co
West EndBk&TrCo
Western GermanBk
Cent Tr & S Dep Co
Cincinnati Trust Co

Cleveland

—

Bk of Coinm'ce N A
Central Nat Bank..
Cleveland Nat Bank
Clark Ave Sav Bank
ClevSav & Ln Co..
Columbia Sv & L Co
Equity Sav L Co._
First Nat Bank
Garfield SavBkCo.
Germ-Am Sav B Co
Lincoln Sav <fe Bkg.
Lorain St Sav Bk Co
National City Bank
Nat Commercial Bk
Pearl St Sav & T Co

400,000
200,000

2,000,000
100,000
100,000
250,000
50,000

3,000,000
6,000,000
500,000
500,000
50,000

500,000
100,000
75,000
150,000
200,000

1,000,000
1,000,000
100,000

C81 0,630
100,000

1.000,000
75,000

100,000
250,000
500,000

1.000,000

2,000,000
1,000,000
500,000
50,000

250,000
100,000
200,000

2,500,000
100,000
50,000
C50.000
200,000
250,000

1,500,000
200,000

685,133
302,649

2,118,951
141,576
221,959
154,798

6,990
1,530,133
2,341,965
826,663
810,099

1,852
488,963

40,530
20,113
18,310

620,362
1,211,269

83,720
47,345
44,166

2,473,789
37 ,829
21,675

676,199
713,265
902,567

1,685,043
757,540
111,169

8,714
82,602
48,286
71,226

1,390,400
110,679
54,572
10,237

126,107
343,127
985,769
274,308

OHIO— (Concluded.)

Surplus Gross
Capital. & Profits. Deposits Par. Bid. Ask.

$ $ S Per share
People's Sav Bk Co. 300,000

500,000
1,600,000

246,239
110,171
976,107

4,699,662
5,296,402

13,080,173

200
100
100

United Bk & Sav Co
Union Nat Bank U58
W Cleveland Bkg Co 100,000 8,000 355,000 50
B'way Sav & TrCo. 300,000

4,000,000
382,537

2,886,070
5,079,425

40,593,784
100
100Citizens'Sav&TrCo. 249 260

Cleveland Trust Co. 2,500,000 2,626,655 25,229,942 100 t220
Forest City S & Tr. 250,000 90,679 2,103,083 100
Guardian Sav & Tr. 1,000,000 1,055,519 20,874,100 100 250
LSh Bkg&Tr Co.. 200,000 69,509 3,701,123 100 <230
State Bkg & Tr Co. 500,000 137,949 3,221,000 100 *112
Super'r Sav & Tr Co 500,000 842,630 8,840,018
Union Sav & L Co. 750,000 150,724 497,525 120
Woodl'd Av S & Tr. 350,000 362,607 3,943,274 100

Nom. prices
Columbus

—

Per share.
Capital City Bank. 100,000

200,000
42,627
27,446

696,234
1,398,782

100
100Central Nat Bank. *110 11214

Citizens' Tr & Sav. 700,000 217,110 2,845,412 100 117 125
City National Bank 300,000 90,729 1,765,186 100 130 140
Columbus SavBkCo 50,000

610,000
50,147
36,593

604,670
2,184,689

100
100Columbus S & Tr Co 90 98

Commercial N Bank 300,000 284,937 3,311,627 100 200 230
Fifth Ave Sav Bk.. 36,000

700,000
13,926

417,307
353,778

3,894,724
100
100Hayden-Clin'n N B. 225 250

Huntington Nat Bk 400,000
50,000
100,000

112,421
912

96,299

1,866,725
130,244

1,227,986

100
100
100

Lincoln Sav Bk Co.
Market Exch Bank. 200 210
Nat Bk of Comm'ce 200,000 62,299 1,306,091 100 135 145
New First Nat Bk. 500,000 295,167 4,024,723 100 225 250
Ohio National Bank 400,000 358,437 5,255,717 100 265 275
People's Bank Co.. 36,150 307 124,023 100 90 100
Union National Bk. 750,000 S203.900 s2, 508, 577 100 *98 100
West Side DimeSBk 25,000 9,367 297,948 50 120
Security Sav Bk 48,500

400,000
21,411

104,779
205,090

1,483,129
100
100State SBk &TrCo. 130 140

Capitol Trust Co . . Consolidat ed with S tate Sav Bk & Tr Co

Davton

—

Per share.
City National Bank 200,000 317,427 1,638,876 100 285
Dayton Nat Bank. 300,000 164,899 813,787 100 165
First Sav & Bk Co. 100,000 54,032 870,814 100 135
Fourth Nat Bank.. 600,000 312,207 1,144,768 100 160 162
Merchants' Nat Bk. 200,000 103,227 833,036 100 145 147
Teutonia Nat Bank. 200,000 80,785 583,342 100 130 13S
Third Nat Bank... 400,000 286,537 1,342,196 100 195 201
Winters Nat Bank. 500,000 268,924 1,142,920 100 189
Dayton Sav & Tr Co 300,000 255,000 4,001,987 100 175

Toledo- Per share
Corn Sav Bk&Tr Co 200,000 1,100 1,137,414 100 98
Dime Sav Bank Co. 115,100 31,163 1,405,126 50 125 128
First National Bank 500,000 920,997 3,940,706 100 265
Home Sav Bank Co. 250,000 176,895 2,203,426 100 156
Market Sav Bk Co. 93,469 11,972 434,721 100 108
Mechanics' Sav Bk. C27.500 9,869 141,672 100 135
Merch & Cl'k S Bk. 150,000 234,493 1,761,109 100 255
Nat Bk of Comm'ce 1,000,000 250,850 6,809,187 100 133 135
Northern Nat Bank 1.000,000 388,439 3,705,427 100 140M 141}i
Ohio SavBk& Tr Co 850,000 526,741 5,926,794 100 133 140
Second Nat Bank.. 1,000,000 1,335,476 6,883,566 100 258
Secur'y S Bk&TrCo 250,000 67,417 2,531,376 100 133
Tol Sav Bk & Tr Co 300,000 307,832 2,471,221 100 224
Continent'lTr&S Bk 200,000 7,619 987,892 100 105
Union Savs Bank.. 250,000 239,609 1,073,377 100 177

Youngstown

—

Per share

.

City Savings Bank.
Commercial Nat Bk

100,000 24,167 1,240,797 100 145
300,000 178,159 2,134,941 100 162

Dollar Sav &TrCo. 1,500,000 531,627 7,211,921 100 189
First National Bank 1,500,000 1,152,911 587,552 100 189
Mahoning Nat Bk.. 400,000 309,930 1,656,842 100 185

Per snare
4,267,055 100 340 375
3,112,107 100 300
6,848,905 100 230 240
1,557,752 100 250
1,141,987 10 450 500
1,446,369 50 140 150
101,989

18,701,995
100
100 229 232

27,384,730 100 235 240
3,569,795 100 250 280
6,591,211 100 315 335
323,171 100 100 110

4,825,257 100 250 270
570,891
409,922

100
50 120

701,719 100 110
765,494 100 120

6,929,103 10 230 250
8,510,915 100 245 250
1,589,167 100 190
289,513
601,619

100
100 140

17,465,022 100 400 500
782,919 100 140
649,976

9,446,167
100
100 500 650

8,830,553 100 300
4,715,731 100 170 200

Per share.
14,380,273 100 t215
8,008,975 100 170

100 103 105
421,584
872,514 100

1,099,685 50
938,799

29,482,966 <199
3,284,056 100 t220
98V
619,912

50
100

1 ,918,369 50
i ,6 '7,77:; 100
5,043.707 169
3,460,068 50

OKLAHOMA—Nat. banks Mar . 7; State inst. latest returns

Guthrie

—

Per share
Bk of Indian Terr'y 50,000 3,795 08,170 100 125
Guthrie Nat Bank. 150,000 32,407 757,294 KM) 285
Guthrie Sav Bank. 25,000 6,231 350,611 100 125
Logan County Bank 25,000 4,339 228.117 100 125
NatBk of Commerce 100,000 11,121 523,795 100 225
Oklahoma State Bk 50,000 2,350 598,269 100 140

McAIester

—

Per share
Amer Nat Bank 100,000 27,790 748,327 100 190
City Nat Bank 50.000 10,000 230,000 100 170
First Nat B of McAl 100,000 41,179 521,911 100 185

Muskogee

—

Per share
Commercial Nat Bk 200,000 2,1 52,379 ion 180
First Nat Bank 250,000 119,506 1,881,986 25 185

Oklahoma City

—

Per share
American Nat Bank 500,000 46,773 2,336,329 100 160 175
Farmers' Nat Bk.. 100,000 28,097 1,368,861 100 150
Okla City Nat Bank 500,000 24,703 2,626,048 100 190
Security Nat Bank. 100,000 54,044 1,339,263 100 140
State National Bk. 200,000 58, 3, :.23,261 100 260
Western Nat Bank. 100,000 30,809 1,322,005 100 250

OREGON—Nat. banksMar.7; State institutions Mar. 7.

Portland

—

Amer Bk & Tr Co_.
Can Bk of CommVe
First National Bank
German Amer Bk..
Hartm'n&Th'mps'n

oia Sav Bank
Ladd & Tilton Bank
Lumbermen's N Bk
Merchants' Nat Bk.
Merch Sav &TrCo.
ScandinavianAmBk
Security Sav<fcTr Co
Un States Nat Bank
Portland Trust Co.

150,000
200,000

1,500,000
200,000
100,000
200,000

1,000,000
500,000
250,000
150,000
100,000
500,000

1,000,000
300,000

25,844
43,307

1,028,063

25,572
64,097

738,407
73,001

105,306
36,020
15,467

485,417

67.689J

182
3,757

sl 91
340

13,087
3,401
2,681
475
709

7,475
10,992

1 ,943

108
210
,103
.71 L'

,824

,713
,972
,118
,7!)l

,049
,177
,994

100

100
100
100

Per share

.Nile price, h Book value, a Capital and surplus to be increased, c Capital stock paid in; authorized amount is larger, k Capital to be
increased, p Amount paid in. x Ex-dividend, j/ New stock, d These figures date Nov. 10 1910. c Feb. 211911. r Dec 22 1910 n To
consolidate, s Jan. 7 1911. t Last sale, v Sept. 1 1910. I Sept. 23 1910.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

PENNSYLVANIA—Nat. bks. (eic. Phila.) Mar. 7; State inst. latest ret'ns. PENNSYLVANIA—(Continued.)

Surplus Gross
1

Surplus Gross
Capital. & Profits. Deposits. Par Bid. Ask. Capital. & Profits. Deposits. Par. Bid. Ask

Allegheny

—

% $ $ Per <-hare.

Bk of Secured Savs. 125,000 135,767 1,198,992 60 125 140 Philadel.—Con.
First National Bank 350,000 S161.751 si ,564,927 100 120 140 $ % S Per share
German Nat Bank. 200,000 928,540 3,925,979 100 550 Girard Trust Co 2,500,000 9.439.411 33,376,721 100

, 1 925
Ohio Valley Bank.. 100,000 18,207 337,969 100 140 Guar Tr & S Dep Co 1,000,000 678,234 5,211,395 100 i 162
Second Nat Bank.. 300,000 s87 1,409 81,051,409 100 _ _ .. _ 375 Hamilton Trust Co. 400,000 147,466 1,237,456 50 L . 1 60
Allegheny Trust Co
Dol Sav Fund & Tr

700,000 329,174 2,235,808 100 £131 Holmesburg Tr Co. 125,000 43,027 307,965 50 i 55
1.000,000 1,026,860 3,761,043 100 250 Industr'l Tr T& Sav 500,000 835,600 4,687,741 50 1 135%

Manchester Savings Independence Tr Co 2,000,000 708,384 2,167,768 50 1 45
Bank & Trust Co 250,000 88 893 686,838 50 Integrity 'iitle Ins

Tr & Safe Dep Co
Kensington Tr Co..
Land Title &TrCo.

Provident Trust Co 150,000 83 061 445,458 100 500,000
6150,000
2,000,000

1,019,902
38,067

3,581,894

3,597,931
858 8^1

50
50

100

,
I

I

I

140
60
377%

Real Est Sav&TrCo 400,000 119,814 1,000,210 100
Work S Bk & Tr Co 100,000 751,427 3,721,390 50 375 425 8,194,455

Allentown

—

Per share. Logan Trust Co 500,000 190,999 1,313,010 ion . i 133%
Allentown Nat Bk. 1,000,000 378,723 2,208,899 100 145 155 Market St T & TrCo 125,000 65,129 927.230 25 J 33
Merchants Nat Bk. 200,000 199,014 1,994,606 100 225 250 Manayunk Trust Co 250,000 188,167 1,294,426 25 1 68
Second Nat Bank.. 300,000 464,610 2,088,477 100 275 300 Merchants' Un TrCo 1,000,000 320.000 2.197,701 100 1 125
Allentown Tr Co... al50,000 42,669 541,447 30 43 47 Mortgage Trust Co. 500,000 378,057 127,104 100 1 63%
Citizens Dep&Tr Co 125,000 46,378 539,181 25 41 44 Mutual Tr Co 0435,047 83,287 546,776 50 i 44%
Leh Val T & S D Co 0125,000 426,731 1,790,550 50 225 250 Northern Trust Co 500,000 1,444,349 6,476,974 100 i 339%

Altoona

—

Per share. No Phila Trust Co. 150,000 111,260 1,190,001 50 J 100
First National Bank 150,000 385,124 1,760,936 100 330 350 No Western Tr Co. 150,000 161,790 1.747,377 50 1 132%
Second Nat Bank.. 100,000 118,317 677,474 100 200 210 Pelham Trust Co.. 150,000 66,849 555,735 100 1 130
Union Bank 125,000 60,485 316,391 100 160 175 Penn Co for Insur
Altoona Trust Co.. 250,000 169,841 1,562.082 100 200 210 on Lives & Gr An 2,000,000 4,414,214 19,249,524 100 1 556%
Central Trust Co..

.

0240,500 98.617 948,129 100 200 210 Penn W'h'g&SD Co 426,700 622,104 305,737 50 1 80
Mountain CityTrCo 162,962 58,000 340,000 30 32 35 People's Trust Co.. 634,450 122,250 1,634,349 50 i 50
Erie- Per share. Phil Mort & Tr Co. 250,000 167,517 35,787 100 i 15

First National Bank 300 000 430,894 2,903,294 100 200 Phil Tr S D & In Co 1,000,000 4,208,204 8,617,583 100 1 575
Marine Nat Bank.. 150,000 454,552 1,443,453 100 .__ 316 Provident Life <fc Tr 1,000,000 5,095,427 8,899,078 100 i 825%
People's Bank. 200,000 111,580 710,554 100 150 Real Est Tr Co, com al, 443, 100 263,763 3,805,942 J100

1100
i 70

Second Nat Bank.. 300,000 302,127 2,772,427 100 150 do do pref a2,838,200 i 100
Erie Trust Co 200,000 263,114 3,013,940 100 150 Real Est Ti In & Tr 1,000,000 1,116,276 3,821,913 100 1 255%
Secur Sav & Tr Co. 200,000 205,747 1,218,789 100 160 Republic Trust Co. 300,000 85,149 890,291 50 i 66

Harris burg—
Commercial Bank..

Per share Rittenhouse Tr Co. 250,000 61.674 368,188 50 1 50
110,000 63,668 364,892 60 80 Tacony Trust Co .. 150,000 160,810 770,616 100 1 176

East End Bank 50,000 44,000 491,000 50 100 102 Tradesmen's Tr Co. 500,000 220,674 1,554,292 100 1 106
First National Bank 100,000 S496.059 Si, 125,000 100 575 600 Trust CoofNA... 1,000.000 383,990 2,625,206 100 1 112
Harrisburg Nat Bk. 300,000 409,694 1,585,414 25 58 60 Union Trust Co Merged in Merchants ' Union T rust Co
Mechanics Bank— 100,000 200,000 900,000 Pri vate B auk. United Sec LI &T. 1,000,000 849,643 1,104,747 100 1 130
Merchants Nat Bk. 100 000 S168.387 8738,434 100 275 280 Wayne Junct Tr Co 160,000 68,101 412,734 100 1 115
Central Trust Co... 125,000 171,000 617,770 25 65 70 West End Trust Co 1,000,000 1,093,607 4,135,023 50 J 113
Commonwealth Tr. 250,000 475,089 1,238,000 100 350 400 West Phila T&TrCo 600,000 446,065 2,705,263 50 1 117
Dauphin Dep Tr Co
Harrisburg Tr Co..

300,000 307,866 2,735,674 100 280
400,000 450,307 1,707,068 100 200 210

Security Trust Co.. 0125,000 47,837 373,901 25 33 37 Pittsburgh

—

Wom'l prict
Union Trust Co 250,000 122,000 700,000 100. 135

Lancaster

—

Per share Allegheny Val Bk.. 50,000 37,037 579,707 50 1 100
Conestoga Nat Bk. 200,000

210,000
383,292
213,471

1,794,767
366,178

100
100

285
225 227

All Nations Dep Bk
Anchor Sav Bank..

75,000
100,000

29,470
384,016

672,717
1,525,767First National Bank 50 330

Fulton Nat Bank.. 200,000 217,189 1,309,437 100 204 Arsenal Bank 100,000 169,689 811,894 60 140
Lancaster Co N Bk 300,000 380,179 930,766 50 132 Bkof Pittsburgh NA 2,400,000 3,136,331 18,999,260 50 114% 115
Northern Nat Bank 125,000 57,276 402,386 100 128 130 City Deposit Bank. 200,000 634.280 3,580,817 60 285
Peoples Nat Bank. 200,000

225,000
250,000

173,744
687,607
874,096

741,193
1,794,962
4,428,579

100
50
100

151
260
500

153
262

Columbia Nat Bank
Commercial Nat Bk
Diamond Nat Bank

600,000
300,000
600,000

1,086,772
S249 ,096
1,688,292

8 071,632
S2,308,821
5,593,367

100
100
100

Farmers Trust Co .

.

Lancaster Trust Co 355
North Tr & Sav Co. 125,000

al25,000
115,786
368,579

828,486
2,397,207

50
50

90
290 300

Diamond Sav Bank
Duquesne Nat Bk..
Exchange Nat Bk..

125,000
500,000

149,404
|953,699

1,260,964
5,370,472

100
100Peoples Trust Co.. 1 260

Union Trust Co 0150,000 152,178 976,478 50 108 110 1,200,000 • 881,978 5,581,903 50 86
Philadelphia

—

Deposits of banks date Apr. 1 19 11. Per share. Farmers' Dep N Bk 6,000,000 2,315,699 24,517,813 100 116 120
American Bank a 173,000

276,300
£66,312

£163,444
£757,493
£745,661

50
100

I

1

70
131%

Farmers' Dep S Bk.
Federal Nat Bank.

100,000
1,000,000

247,988
1,341,669

4,452,640
4,141,010

100
100Bank of Commerce. 190

Bank of No Amer.. 1,000,000 2,625,324 12,386,000 100 1 316 Fifth Avenue Bank 100,000 77,809 736,782 50 80 100
Centennial Nat Bk. 300 000 572,914 3,545,000 100 1 220% First N Bkof Birm. 100,000 |210,26', 774,716 100 300 315
Central Nat Bank.. 1,000,000 3,323,364 15,408,000 100 1 420 First Nat Bk, Pitts. 1,000,000 2,238,263 22,180,918 100 350 395
Corn Exch Nat Bank 1,000,000

275,000
1,602,804
945,058

22,550,000
3,136,000

100
100

I

1

275H
350

Freehold Bank
German Nat Bank.

200,000
500,000

1,099,024
755,087

2,818,006
5,169,942

100
100Eighth Nat Bank.. 205 225

Far & Mech Nat Bk 2,000,000 1,442,599 12,786,000 100 I 142 German S <fe DepBk 200,000 475,637 3,782,724 50 300
First National Bank 1,500,000 1,595,017 25,536,000 100 I 218% Germania Sav Bank 150,000 508,517 6,945,563 100
Fourth St Nat Bank 3,000,000 6,499,399 46,163,000 100 / 300 Homew'd Peop's Bk 50,000 25,560 434,962 50
Franklin Nat Bank. 1,000,000 2,796,169 30,983,000 100 J 416 IroncfcGlass Dol Sav 172,700 331,423 1,635,986 100 225 280
Girard Nat Bank 2,000,000 4,450,939 36,559,000 100 1 345% Keystone Nat Bank 500,000 883,224 3,826,912 100 250 260
Kensington Nat Bk 250,000 326,527 1,651,000 50 1 100 Liberty Nat Bank. 200,000 147,439 1,173,190 100 160
Manavunk Nat Bk. 200 000 390 416 C1,954,492 100 1 259 Liberty Sav Bank.. 100,000 32,689 992,193 100
Manufact'rs N Bk.

.

500,000 414,033 1,807,000 100 1 125% Lincoln Nat Bank. 600,000 868,689 5.058,477 100 200
Market St Nat Bank 1,000,000 1,177,080 8,326,000 100 I 170 Manufacturers' Bk. 100,000 173,127 642,619 50 113
Merchants Nat Bk. Conso lidated wit h First N at. Bk. Marine Nat Bank.. 300,000 si 33,7 62 si, 195,326 100 1 120
NatBkof Germ'nt'n 200,000

500,000
571 ,627
933,699

c2,850,685
3,104,000

50
100

1

I

150
250

Mellon National Bk
Metropolitan N Bk.

4,000,000
400,000

3,433,217
350,784

39,388,990
763,823

100
100Nat Bkof No Lib.. 110

Nat Security Bank. 250,000 839,420 3,323,000 100 1 350 Monongah'le N Bk. 1,000,000 1,848,789 6,300,994 100 280 295
Ninth National Bk. 300,000 639,3*1 3,088,000 100 1 254 Nat Bk of West Pa. 1,000,000 493,227 4,130,777 100 160
Northern Nat Bank 200,000 214,786 2,277,000 100 1 175% Park Bank 50,000 41,464 743,794 50
Northwestern N B. 200,000 637,830 2,763,000 100 I 350 Pennsylv'a N Bk.. 200,000 174,371 849,427 100 160
Penn National Bk. 500,000 1,386,063 5,280,000 50 1 161% Penn Sav Bank 100,000 54,376 541,610 50
Philadelphia Nat Bk 1,500,000 4,017,406 43,217,000 100 . 1 370 People's Nat Bank.

People's Sav Bank.
Pittsb Bk for Sav..

1.00C.000 1,883,747 12,411,561 100
Quaker City Nat Bk 500,000 458,549 2,382,000 100 I 120% 1,000,000 1,189,211 9,846,030 100
Ridge Ave Bank 150,000 £87,764 £1 ,002,727 50 1 66 X 600,000 435,009 16,064,318 100 800
Second Nat Bank.. 280,000 567,787 c2,193 ,025 100 1 250% Second Nat Bank.. 1,800,000 2,206,700 14,473,289 100 200 225
Sixth Nat Bank... 150,000 297 ,978 1,391,000 100 1 209 Third National Bk- 500,000 210,691 987,920 100 115 118
Southwark Nat Bk. 250 000 154,344 1,761,000 50 1 70% Union Nat Bank 600,000 5,167,647 10,955,373 100 850 1000
Southwestern N Bk 200,000 164,489 705,000 100 I 118% Union Savings Bk 1,000,000 688,617 5,553,459 100
Tenth Nat Bank... 200 000 132,793 1,110,000 100 1 117 U S Nat Bank 500,000 181,649 800,957 100 138
Textile Nat Bank.. 200,000 100,937 1,202,000 100 1 141 West Sav & Dep Bk 250,000 351,172 1,215.268 100 115
Third Nat Bank... 600,000 897,870 5,595,000 100 1 274 Bankers' Trust Co. 127,350 12,958 50 70 90
Tradesmens Nat Bk 500,000 818,407 5,763,000 100 I 250 Central Trust Co 150,000 59 513 537,593 100
Union Nat Bank 500,000 751,431 6,943,000 100 1 213 Colonial Trust Co... 4,000,000 6,072,146 8,612,100 50 1 190
Western Nat Bank. 600,000 251,355 4,336,000 100 1 119 Commonw'lth Tr Co 1,500,000 1,508,777 2,844,472 100 160 165
Aldine Trust Co. . 200,000 129,749 444,720 100 1 145 Continental Tr Co .

.

437,800 148,747 341,066 1(H)

Belmont Trust Co._ 125,000
750,000

8,359
460,671

236,439
3,650,751

50
50

East End S & Tr Co
Fidel Title & Tr Co.

250,000
2,000,000

133,958
5,456,146

972,253
11,068,496

100
100Cent Tr & Sav Co_. 1 78% 425

Chelten Trust Co.. 200,000 118,910 738,619 50 I 75 Franklin Sav & Tr. 0192,405 59,531 313,999 50 48
Colonial Trust Co.. 250,000 270,840 1,128,344 50 1 102 Guardian Trust Ca. 175,397 116,485 277,932 25
Columbia Av Tr Co 400,000 436,567 2,207,185 100 1 167% Hazlew'd S & Tr Co 165,400 111 100 567,868 100
Commercial Tr Co. 1,000,000 2,262,750 7,809,589 100 1 354% Hill Top Sav&TrCo 150,000 61,767 607,296 50 71
Com'w'lth T Ins&T 1,000,000 1,423,074 5,246,546 100 I 248 MerchSav ATrCo. 250,000 85,256 253,045 50 36 40
Cont Title & Tr Co 600,000 301 ,399 3,588,653 25 I 48 Metropolitan Tr Co

Oakland Sav&Tr Co
125,000 25.088 314,180 100

Empire Title & T Co 156,575 17,921 290,239 25 I 20% 200,000 181,817 1,216,810 100
Equitable Trust Co 1,000,000 270,994 3,044,043 KID I 102H People's Trust Co..

Pittsburgh Tr Co..
250,000 38,608 902,281 100

Excelsior Tr & S Fd 300,000 93,508 1,150,119 50 J 64% 2,000,000 4,251,047 8,407,477 100 212 240
Fairm'nt Sav Tr Co 0248,100 55,697 803,445 100 I 119 Potter Title & Tr Co 314,600 38,408 322,491 100
Federal Trust Co.. 125,020 44,009 456,712 100 J 125 Real Estate TrCo.. 2,000,000 2,048,374 2,394 366 100 152% 165
Fidelity Trust Co.. 2,000,000 10,505,607 24,212,047 100 I 953% Safe Dep &TrCo_. 3,000,000 7,819,589 100 295% 300
Finance Co, 1st Pf. al,679,300

/2,040,990 069,869\
100 I 113% South Hills TrCo.. 125,000 33,600 445,592 100

2d Pref al,761,000 100 I 110% South Side Tr Co..
Terminal Trust Co

300,000
125,000

101,480
14,053

825.280
118,665

100
First Mtge Guar &

Trust Co 1,000,000 411,535 1,071,166 100 1 130 Union Trust Co 1,500,000 27,371,180 28,499,094 100 2250 2800
Frank ford Tr Co 125,000 234,000 2,156,712 50 I 91 Washington Tr Co 350,000 156,695 1,575,605 100
Franklin Trust Co. 361,444 103,124 893,002 50 I 60 West EndSavB&Tr 125,000 280,727 1,256,630 50 160
Oer-AmT & TCo.. 500,000 322,001 1,962,594 50 I 84%
Germantown Tr Co 600,000 793,839 4,168,146 100 1 260 X.
Gir'd Av T & Tr Co 200,000 206,037 743,946 50 I 75

* Sale price, o Capital paid in; authorized amount is larger, b Capital to bo increased, c Figures are of date March 7 1911

.

date. sJan. 71911. g Stock dividend 100 %. uSept. 11910. x Ex-dividend, h Sept. 22 1910. I Last sale, e Jan. 71911.
d To consoli-

£Nov. 9 1910.



APR., 1911. ] BANKS AND TRUST COMPANIES. 63

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—(Concluded.)

Reading

—

Farmers' Nat Bank
First National Bank
Keystone Nat Bank
Nat Union Bank
Neversink Bank
Penn Nat Bank
Reading Nat Bank.
Schuylkill Vail Bk.
Second Nat Bank..
Berks Co Trust Co.
Colonial Trust Co .

.

Commercial Tr Co.
Pennsylvania Tr Co
Reading Trust Co..

Scranto
County Sav Bk
Dime Dep & Dis Bk
First National Bank
Keystone Bank
Merch & Mech Bk.
North Scranton Bk
People's Nat Bank.
Providence Bank..
Scranton Sav Bank
South Side Bank..
Third Nat Bank...
Traders' Nat Bank.
Union Nat Bank
West Side Bank...
Anthracite Tr Co..
LackTr &SDCO..

Wilkes-Barre

—

Anthracite Sav Bk.
First National Bank
Luzerne Co Nat Bk
Miners' Savings Bk
People's Bank
Second Nat Bank..
W B Dep & Sav Bk
Wyoming Nat Bank
Wyoming Val Tr Co
Williamsport

—

First National Bank
Lycoming Nat Bk.
West Branch N Bk.
Williamsp't N Bk._
Susq Tr & S Dep Co
York-

Central Nat Bank
City Bank ..
Drov&Mech Nat Bk
Farmers' Nat Bank
First National Bank
Western Nat Bank.
York Co Nat Bank.
York National Bk.
Guardian Trust Co.
Secur Title & Tr Co
York Trust Co

Capital.

S
400,020
250,000
100,000
200,000
50,000
100,000
200,000
100,000
300,000
250,000
250,000
125,000
250,000
600,000

200,000
100,000

1,000,000
50,000

250,000
60,000

500,000
75,000
100,000
60,000

200,000
500,000
500.000
60,000

C178.000
250,000

200,000
375,000
400,000
150,000
300,000
500,000
150,000
150,000
350,000

300 000
100,000
300,000
100,000

C300.000

125,000
250,000
100,000
200,000
500,000
225,000
300,000
500,000
250,000
250,000
267,396

Surplus
& Profits.

757,467
255,686
218,307
842,190
28,586

280,928
368,940
189,367
606,944
167,805
212,564
27,937

711,919
411,394

519,509
419,769

1,788,569
48,572

661 ,609
76,510
272,914
49,000

579,129
48,794

1,188,789
610,877
216,561
120,637

384,944

622,894
506,902
138,803

1,090,962
743,194
973,713
453,940
715,475
647,422

e463,241
el 64,434

el ,067 ,839
el21,217
174,419

3,469
238,449
108,731
205,120
85,519
110,942
479,669
364,437
84,431
78,526
98,680

Gross
Deposits.

1,470,914
745,815
469,391

1,178,973
186,996

1,774,690
1,125,693
390,119
694,795

1,190,556
848,627
341,361

3,589,960
1,070,011

2,778,552
3,449,920
9,608,934
554,021

2,252,914
682,333

1,693,110
410,000

2,435,479
578,203

3,804,314
2,632,837
1,347,841
972,774
235,000

1,405,220

1,866,044
2,144,174
991 ,549

2,507,661
1,813,970
4.518,469
2,419,522
2,460,301
1,992,186

el ,258,431
e391,356

e2, 594,058
e526,598
1,276,399

119,117
1,110,728
734,016
496,160

1,567,511
818,882

1,566,538
1,303,744
390,442
690,142
572,121

Par

30
100
100
25
50

100
100
50

100
10
10

100
100
100

100
50

100
50
25
50

100
50

100
50

100
100
100
50
50
100

50
100
100
50

100
100
50
50
50

100
100
100
100
50

50
100
100
100
100
20
25
25
50
50

Bid.

Per
*86
142
270
167

share
88
160

325
250
151
275
19 Ji
16
90

425
198

Per
455
455
377^
110
101
200
170
110
820
120
800
231
157H
175
69
337^
Per

198
275
138
370
345
347
210
325
170
Per

*250
*250
*475
*220
*90
Per

190

125
51 Vi
45

Ask.

170
70

265"
155
280
20 a
17
95

205

share.
462 y2
462
385
112
105^
205
172^
115
835
130
825
234
160
187
71
342 J^
share.
201
280
140
410
350
350
215
340
172
share.

share.

90

175
100

33
50
80

RHODE ISLAND

—

Nat. banks March 7; State institutions latest returns.

Newport

—

Per share.
Aquidneck Nat Bk. 200,000 98,764 947,724 50 70
Nat Exchange Bk. 100,000 90,905 419,090 50 81
NewEngCom'lBk. 55,000 7,170 78,177 50 45
Newport Nat Bank 120,000 83,923 264,730 60 100
Union Nat Bank 155 250 51,192 79,387 90 100
Newport Trust Co. 300,000 121,039 1,234,009 100

Pawtucket

—

Per share.
Slater Trust Co 500,000 938,027 8,090,161 100

Providence

—

Per share.
Atlantic Nat Bank. 225,000 el76,579 e2,828,224 50 60 70
Blackstone Can Nat 500,000 385,637 1,209,439 25 30 32
High Street Bank.. 120,000 114,300 906,000 50 94
Mechanics' Nat Bk. 500,000 256,617 2,938,879 50 58y2 60
Merchants' Nat Bk. 1,000,000 864,069 7,131,131 50 X7&
Nat Bank of Com'ce 850,000 696.466 2,318,287 50 66
Nat Exchange Bk..
Phenix Nat Bank.

.

500,000 952,339 4,804,444 100 255 275
450,000 673,704 1,439,801 50 105

Providence Nat Bk 500,000 850,786 1,450,759 100 225
United Nat Bank.. 500,000 808,107 4,109,260 100 206
Westminster Bank. 200,000 92,580 1,275,609 50 62H
Industrial Trust Co 3,000,000 3,543,031 42,484,764 100 270 280
R I Hospital Tr Co. 2,000,000 2,589,284 37,521,454 1000 3350 3600
Union Trust Co 1,000,000 782,874 4,878,098 100 163 168

Woonsocket

—

Per share
Citizens' Nat Bank. 100,000

100,000
150,000
200,000

45,431
43,879
21,994

157,925

184,064
240,437
156,762
954,262

100
25
50
20

National Globe Bk.
National Union Bk.
Producers' Nat Bk.

SOUTH CAROLINA

—

Nat. banks Mar. 7; State institutions latest returns.

Charleston

—

BkofCharl'nNBA.
Carolina Savings Bk
Charl Sav Instit'n..
Commercial Sav Bk
Dime Savings Bk._
Enterprise Bank
Exch Bkg & Tr Co.
First National Bank
Germania Sav Bank
Miners' <fe Merch Bk
People's Nat Bank.
Security Savings Bk
State Savings Bank
So Car Loan & TrCo

300,000
200,000
100,000
100,900
60,000
50,000
50,000

200,000
80.000

100,000
500,000
50.000
30,000

100,000

481,963
173,280
96,379
21,317
51,367
25,057
34,496

383,109
183,175
22,734

169,887
50,683
13,936
42,160

3,315,
2,204,
1,114
359
654,
628,
518,

1,617,
3,009,
375,

2,395,
603,
243,

1,289,

Per
074 100
555 100 175
003 100
382 100
334 100
919 100
451 100
238 100
276 100
792 100
231 100
757 100 210
396 100
902 100

share
250
250
400
125
180
135
130
325
410
105
185
225
140
135

TENNESSEE

—

Nat. banks March 7; State institutions latest returns.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Chattanooga

—

$ % $ Per share.
American Nat Bank Merged in

300,000
First Nat

175,000
Bank
2,500,000

100
100Chattanooga SavBk

Citizens' Nat Bank. 300,000
750,000
500,000
150,000

el38,179
J375.695
240,077
111,573

el,932,857
Z6, 232,225
3,103,668
1,014,936

100
100
100
100

First National Bank
Hamilton Nat Bank
Hamilton Tr & SBk

Knoxville

—

Per share.
City National Bank

.

500,000
400,000
400,000
100,000
150,000
406,000
100,000
200.000
100,000

120,897
289,039
145,269

9,409
33,053

104,098
2,000

el 25,COO
33,595

2,533,410
3,123,184
1,220,668
128,679
916,285
760,436
125,000

el.083,977
807,561

100
100
100
100
100
100
100
100
100

East Tenn Nat Bk.
Holston Nat Bank.
Knox Co Bank & Tr
Knovxille Bk&T Co
Mechan's'Bk&Tr Co
Merchants' Bank..
Third Nat Bank ..
Union Bank

Memphis

—

Per share.
BankofCom& TrCo 1,500,000 661,519 10,012,541 100 255 258 •

Central Bk &TrCo. 500,000 193,086 1,712,445 100 142 145 •

Chickasaw Bk&TCo 25,000 10,235 235,495 100 120 125 •

First National Bank 500,000 572,803 4,317,399 100 265 270 •

Germ Sav Bk & Tr. 25,000 40,000 600,000 100 550 600 •

Man Sav Bank & Tr 100,000 28.064 2,746,264 100 530 600 •,

Mercantile Bank 200,000 130,883 1,889,562 100 225 230 •

National City Bank 200,000 41,889 696,695 100 107 110 •

No Memphis Sav Bk 50.000 100,000 1,868,951 100 428 450 •

People's Sav Bk &T 50,000 15,000 435,000 100 200 210 •

Security Bk & TrCo 400,000 42,948 2,409,717 100 107 110 -1

State Nat Bank 250,000 Si 42,741 s2 ,963 ,487 100 235 240 •

State Savings Bank 50,000 50,000 760,397 100 255 265 •

Union <fe Planters' .

Bank & Trust Co 1,400,000 224,001 7,101,014 100 175 180 •

Comm Tr & Sav Bk 125,000 125,000 2,432,580 100 305 325 •

U S Trust & Sav Bk 100,000 50,000 1,003,590 100 206 215

Nashville

—

Per share
1

American Nat Bank 1,000,000 807,907 4,729,430 100 150 158 •

Broadway Nat Bk. 200,000 50,149 690,275 100 130 135 -

Cumberland Val N B 300,000 4,286 1,002,768 100 108 nig
First National Bank 500,000 364,635 5,413,436 100 214 219 •

First Sav Bk& TrCo 300,000 30,458 849,397 100 101 103 •

Fourth Nat Bank 600,000 799,740 6,657,786 100 248 255 •

Hermitage Nat Bk. 300.000 4,347 264,324 100 82 86 •

Union Bk & Tr Co. 300,000 152,073 1,721,917 100 160 170 •

Nashville Trust Co. 350,000 166,609 1,363,120 100 145 155 •

State Trust Co 100,000 54,000 140,000 100 95 1002

TEXAS

—

Nat. banks March 7; State institutions latest returns.

Austin

—

American Nat Bank
Austin Nat Bank..
State National Bk.
Central Bk & Tr Co

Beaumont

—

American Nat Bank
First National Bank
Gulf National Bank
Texas Bank & TrCo

Dallas

—

Am Exch Nat Bank
City National Bank
Commw'lth Nat Bk
First State Bank
Nat Bk of Comm'ce
Guar State B&TrCo
Dallas Tr Sav Bank
Traders' State Bk.

Fort Worth-
American Nat Bk
Continental Bk &Tr
Farm&Mech NatBk
First National Bank
Ft Worth State Bk.
Fort Worth Nat Bk.
State Nat Bank
Stockyards Nat Bk.
Texas State Bank..
Traders' Nat Bank.
Western Nat Bank.

Galveston

—

City National Bank
First National Bank
Galveston Nat Bk.
Texas Bk &TrCo...

Houston

—

Commercial Nat Bk
First National Bank
HarrisCo Bk&Tr Co
Houston Nat Ex Bk
Lumber'ns Nat Bk.
Union Nat Bk
So Texas Nat Bank
Texas Trust Co

San Antonio

—

Alamo Nat Bank..
City National Bank
Frost National Bk.
Lockwood Nat Bk.
Nat Bk of Comm'ce
San Antonio NatBk
Amer Bk & TrustCo
State Bank & Tr Co
West Tex Bk&TrCo

Waco

—

Citizens' Nat Bank-
First National Bank
National City Bank
Provident Nat Bk.

200,000
300,000
100,000
100,000

100,000
200,000
150,000

k 110,000

1,000,000
1,000,000
500,000
100,000
150,000
400,000
200.000
Consolid

150.000
500,000
300,000

1,000,000
100,000
500,000
200,000
200,000
100,000
125,000
400,000

200,000
300,000
125,000
200,000

500,000
1 000,000

50,000
200,000
400,000

1.000,000
500,000
500,000

500,000
100,000
500,000
200,000
300,000
500,000
100,000
100,000
100,000

250,000
300,000
100,000
300,000

362,404
365,076
ft50,000
22,477

208,483
311,724
155,602
36,974

1,114,780
1,120,031
359,370
14,619

125,929
42,664

106,833
ated with

el48,681
240,925
285,632
304,989
16,000

727,869
393,947
55,329
3,789

159,207
el05,714

88,331
S181.571
115,984
300,000

577,469
348,686

5,029
112,960
226,476
331,462
379,735
271,379

176,627
69,061

274,189
192,987
383,929
125,127
16,839
25,276
39,961

<68,000
243,070
18,927

176,513

1,979,901
3,061,033

hi,823,095
436,906

1,649,964
1,233,962
1,518,413
495,137

10,448,998
8,428,074
3,950,729
927,263

1,580,767
2,153,093
317,052

First State

el ,005 ,729
1,019,423
2,526,536
3,613,161
400,000

3,912,724
1,051,796
1,298,407
305,706
422,544

cl ,453,739

2,346,670
.si ,166,709
1,756,776
1,750,919

4,438,197
8,432,907
159,282

3,120,566
3,935,369
7,607,793
4,311,436
487,094

1,812,030
640,899

2,985,185
1,181,496
1,947,714
2,796,920
407,910

1,002,056
955,900

a 016,000
1 978,090
217,884

1 277,019

100
100
100
100

100
100
100
100

100
100
100
100
100
100
100
Ban

100
100
100
100
100
100
100
100
100
100
100

100
100
100
100

No
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100

Per
200
215

Per
300
300

100

Per
300
340
174
110
200
107
160

k.

Per
210
135
200

2/125
116
420
250
140
122
275
130

Per
135
130
225
210

minal
300
250
95
240
166
195
230
185

Per
170
200

200
250

100
125
115

Per
300
275
90

175

share.

share.

share.
305
350
177
115
205
112
200

share.

145

275
155

300*

share,

240

prices

100

174"
205
250
210

share.

share.

300
100
205

Sale price, o Capital and surplus to be increased, c Capital stock paid in; authorized amount is larger. A; Capital to be increased.
p Amount paid in. x Ex-dividend, y New stock. I Figures date Feb. 18 1911. h Jan. 19 1911. n Sept. 26 1910. v Sept. 24 1910. s Nov.
10 1910. t March 27 1911. d Last sale, e Jan. 7 1911. rSept. 1 1910.
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UTAH

—

Nat. banks Mar. 7; State institutions latest returns.

Salt Lake City—
Continental Nat Bk
Deseret Nat Bank.
Deseret Sav Bank..
Merchants Bank
McCornick & Co Bk
Nat Bk of Republic
National Copper Bk
State Bank of Utah
Utah Com & Sv Bk
Utah National Bk.
Utah Sav & TrCo..
Walker Bros, B'kers
Zlons Sav Bk&T Co

Capital.

S
250,000
500,000
100,000
150,000
600,000
300,000
500,000
300,000
150,000
200,000
250,000
250.000
500,000

Surplus
& Profits.

e21 ,909
592,759
38,760
22,963

167,914
321 ,063
51 ,496

230,793
39,447
61,189
33,421

162,901
381,246

Surplus
& Profits.

e2,050,01S
2,829,952
2,488,309
1,845,507
6,369,957
3,977,731
1,246,463
2,348,499
394,766

1,444,960
1,150,496
2,598,364
4,949,411

Par Bid.

Per
100 139
100 293
100 810
100 99
100 249
100 181
100 119
100 259
100 59
100 133
100 109
100 255
100 •364

Ask.

share.
140
294
815
100
250
182
120
260
60
134
110
260
365

VERMONT

—

Nat. banks Mar. 7; State institutions latest returns.

Barre

—

Barre S Bk & Tr Co
Granite SBk & T Co
Nat Bank of Barre.
Peoples Nat Bank.

Burlington

—

Howard Nat Bank.
Merchants Nat Bk.
Burlington Trust Co

Montpelier

—

Capital S Bk & T Co
First National Bank
Montpelier Nat Bk.
Montp'r S Bk &TCo

Rutland-
Baxter Nat Bank..
Clement Nat Bank.
Killington Nat Bk.
Rutland Co Nat Bk
Rutland Trust Co..

I

50,000
075,000
100,000
100,000

300,000
150,000
050,000

100,000
100,000
150,000
50,000

100,000
100,000
100,000
100,000
050,000

38,375
32,563
r29,783
17,402

255,996
S160.106
265,000

43,290
39,897

157,189
128,713

49,584
225,837
62,349
60,569
85,000

1,605,673
1,354,595
£937,394
331,895

986,712
S424.391
2,395,013

1,727,401
708,497
934,874

2,851,851

269,375
1,087,154
250,665
334,730
705,000

100
100
100
100

100
40

100

100
100
100
100

100
100
100
100
100

Per
120

120
100

Per

Per

Per

200
125
150
200

share.

share.

share.

share.
112
235

VIRGINIA

—

Nat. banks Mar. 7; State institutions latest returns.

Lynchburg

—

American Nat Bank 300,000
675,000
250,000
250,000
300,000
150,000

425,000
418,978
222,533
286,721
408,070
189,744

760,000
2,359,269
1,045,864
962,275

1,264,223
1,259,922

100
100
100
100

First National Bank
Lynchburg Nat Bk.
National Exch Bk.
Peoples Nat Bank.
Lynchburg Tr & SB

Norfolk- Per share.
Bank of Norfolk 100,000 28,475 394,524 100 127 129
Citizens Bank 300,000 406,117 2,563,864 100 255 260
Marine Bank 110,000 211,357 639,261 100 270 280
Mercantile Bank 100,000 13,119 13,173 100 90
Nat Bk of Comm'ce 1.000,000 683,185 4,872,788 100 174 176
Nor Bk for Sav&Tr 100,000 242,663 1,611,304 100 460 470
Norfolk Nat Bank .

.

1,000,000 688,179 4,270,807 100 174 176
Seaboard Bank 100,000 26,327 404,078 50 55 57J^
VaBk & Trust Co.. 100,000 25,557 578,616 100 125 130
Virginia Nat. Bk.. 500,000 107,946 757,171 100 125 130

Petersburg

—

Per share.
Petersb Sv & Ins Co 200,000 630,749 2,372,377 20 90
Nat Bk of Petersb

.

100,000 204,983 1,641,614 100 270
Virginia Nat Bank. 400,000 127,789 1,157,222 100 115 125

Richmond

—

Per share.
American Nat Bank 600,000 376,598 4,167,742 100 166 169
Bank of Com <fe Tr. 300,000 '64,852 939,536 100 125 135
Broad-Street Bank. 200.000 120,767 1,358,799 25 61 64
Commonwealth Bk a200,000 28,489 492,186 100 90 100
First National Bank 1,000.000 1,109,807 6,977,776 100 311 315
Merchants Nat Bk. 200,000 945,564 6,433,798 100 675
Nat Bk of Virginia. 1,200,000 648,017 5,814,940 100 192 194
Nat State & City 15k 1,000,000 644,369 4,621,968 100 177 179
Planters Nat Bank. 300,000 1,302,723 5,252,784 100 685
Savings Bk of Rich. 200,000 176,052 1,275,444 25 66
Union Bk of Rich.. 219,750 422,971 1,427,043 50 260 270
Virginia Trust Co.. 1,000.000 78,556 721,746 100 137 140

WASHINGTON—Nat. banks Mar. 7; State institutions Mar. 7.

Seattle-
Bank for Savings. _

Canad'n Bk of Com
Citizens' Nat Bk...
CommercialStateBk
Dexter, Morton Nat B
First National Bank
Mercantile Bank
Metropolitan Bank.
Nat Bk of Commerce
Peoples Sav Bank..
Scan- a,nk-.
Seattle Nat Bank ..
State Bk of Seattle.
Am Sv Bk & TrCo.
Nortli Bk & Tr Co.
Union Sav & Tr Co.
Northw Tr <fe E

WashingTr&SavCo
Spokane

—

Bank of Montreal..
Exchange Nat Bk..
Fidelity Nat Bank.
Nat Bank of I

Old National I

Scandinav Aiwr Bk
Traders' Nat Bank.
Spok

m Tr & Sav Bk
Washington Tr Co.
Tacoma

—

Nat Bk of Comm'ce
Pacific Nat Bank..
Banker '! rust Co..
Fidelity Trust Co..
Scandinav An

400,000
200,000
200,000
200,000

1,200,000
300,000
100,000
100,000

1,000,000
100,000
500,000

1,000,000
alOO.OOO
200,000
100,000
600,000
100
40i'

100.000
1,000,000
200,000
200,000

1,000,000
100,000

1,000,000
300,000
500,000
200,000

200,000
300,000
300,000
500,000
200,000

9,607

25,976
40,127

253,207
65,633
8,779

57,1 LO
1,086
243
576,71)!!

205,170
II ,70!)

300

152.820

78,876

11,040
375,960

25,000

260,467
341
71 ,080

418,1 1!)

.Mil ,499
30,037

437,569
26,187

366,223
4,255,747
466,709
558,572

9,833,912
L0.731

375,572
3,728

11,796,466
1,078,928

J, 120
14,74,

1 ,01

2, 3i i
i

744,900
7,942
8,922

4,902,555

2,057,002
•l.ll

1,272,642

7,68 i

3,89
4,99

'

(.674

3,700,57o
4,10!

-s,882

3,278,669
I ,67' ,009

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
III!)

100
100

Per

Per

150
150
110

115
225
235
120
120
Per

300
125
200
1 1 5

share.

share.

160
175
120

120
250
250
135
130
share.

225
125

WEST VIRGINIA— Nat. banks March 7. State inst. latest return*

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Wheeling

—

$ $ 1 Per share .

Bank of Ohio Valley 175,000 17,942 956,434 70 71 81
CentreWheeling Sav 25,000 27,601 438,220 100 210
City Bk of Wheeling 150,000 193,279 2,217,073 100
Commercial Bank.. 100,000 129,614 483,896 100 210
German Bank 080,000 499,495 2,495,289 100 450
Germania Half-Dol-

lar Savings Bank 50,000 60,047 896.603 100 205
Nat Bank of W Va. 400,000 184,329 2,407,812 100 150
Nat Exchange Bank 500,000 586,494 2,326,024 100 220
People's Bank 100,000 93,048 517,108 20 37
Quarter Savings Bk 025,000 33,696 270,861 100 175
South Side Bank 25,000 81,289 774,973 50 153
Dollar Sav <fc Tr Co. 500,000 672,554 3,635,975 100 225
Security Trust Co.. 0300,000 226,000 850,000 100 183 193

WISCONSIN—Nat. banks March 7; State institutions latest- returns

La Crosse

—

Per share
Batavian Nat Bank 400,000 141,491 3,060,030 100 * 215
Exchange State Bk 25,000 7,190 266,000 100 100 120
Nat Bk of La Crosse 250,000 406,710 4,069,743 100 300 320
Security Savings Bk 30,000 5,804 221,309 100 *117
State Bk of LaCr'se 50,000 60.076 1,083,423 100 200 220

Milwaukee

—

Per share
Badger State Bank. 100,000 25,000 600,000 100 103 105
First National Bank a2,000,000 932,369 19,384,347 100 d200
German-Amer Bank 250,000 62,249 2,481,878 100 135 140
Germania Nat Bk.. 300,000 115,407 4,493,124 100 135 140
Marine Nat Bank.. 500,000 612.879 5,919,879 100 223 225
Marshall & IlsleyBk 500,000 525.985 8,98:1,877 100 218 220
Mer & Manufac Bk. 250,000 37,289 1,506,771 100 106 1C8
Mil Nat Bank of W 450,000 160.020 3,329,370 50 62 65
Nat Exchange Bk .

.

500,000 570,914 5,075,918 100 207 210
Second Ward Sv Bk 1,000,000 331,372 9,720,058 250 350 375
West Side Bank... 100,000 75,000 1,700,000 100 250 300
Wisconsin Nat Bk. 2 000,000 1,258.014 17,641,144, 100 205 208
Fidelity Trust Co.. Merged in First Sav. & Tr. Co.
First Sav & Tr Co .

.

300,000 94,869 1,385.376 100
Wisconsin Trust Co 500,000 200,202 1,162,660 100 145

WYOMING—National banks March 7

Cheyenne

—

Citizens Nat Bank.
First National Bank
St'k Growers N Bk.
Wyo Tr & Sav Bk.

100,000
100,000
100,000
60,000

23,340
131,909
119.967

9,037

440,428
2,015,190
2,307,406
246,931

Per share

.

CUBA.
Returns are of date Feb. 28 1911.

Havana

—

Nat Bank of Cuba. 5,000,000 1,251,781 24,422,483 100
Per

107H
share
108^

CANADA.
Returns are all of date Feb. 28 1911.

MANITOBA.

Winnipeg

—

Northern Crown Bk

Capital
Paid in.

Prices are
$

02.207 143

Reserve
Fund.

per cent.

150,000

Deposits.

not per sha
$

10,488,711

Par.

re.

100

Bid.

Per

Ask.

cent.

NEW BRUNSWICK.
St. John

—

Bk of New Bruns.. 0799,900 1,445.986 7,045,378 100 266 273

NOVA SCOTIA.

Halifax

—

Bk of Nova Scotia. 3,240,500 6,054,040 39.686,579 100
Per

272
cent

272M

ONTARIO.

Hamilton

—

Bank of Hamilton.

Ottawa

—

Bank of Ottawa

Toronto

—

Bank of Toronto
Can Bank of Com..
Dominion Bank
Home Bk of Can
Imperial Bk of Can.
Metropolitan Bank.
Sta ndard Bank
Sterling Bk of Can.
Traders Bank
Un Emp Bk of Can

;2,737,970

3,500,000

04,000,000
10 000,000
4,000,000

al, 230,583
05,723,472
01,000,000
' 2,000,000

944,632
04,354,500

582,231

3,059,187 30,125,140

3,900,000

4,750 000
7,000,000
5,000,000
375,000

5,723,473
1,250,000
2,500,000
281,617

2,300,000

31,920,362

36.157,148
117 226700
48,586,617
7,581

42,030,582
6,601,166

26,154,080
4,622,066

36,124,264
2,278,551

100

100

100
50
50

100
100
100
50

100
100

Per

z208

220
236M
232
19514

141

cent.
206

210

213
222

234

230"

144
143

QUEBEC.

Montreal

—

Bank of Montreal..
Bk of Br Nor Am..
Kaii'iued'IIochelaga
Merch Bank of Can
Molson's Hank
Provinc'l Bk of Can
Royal Bk of Canada

Quebec

—

Banque Nationale.
Quebec Bank
Union Bank of Can.

Sherbrookc

—

East Townships 15k

14,400,000
4,866,666

02,500 000
6,000,000

04,000,000
./1 ,000.000
06,200,000

2,000,000
72,600,000
4,000 oo

3,000.00

12,000,000
2,333

2,500.000
4,900,000
4,400.000
425,000

7,000,000

2,000,000
1,250,000
2 4()ii non

2,250,000

172 590310
29,8 13.290
16.397,142
50,565,908
31 ,361 ,472
6,623,393

65,906,690

11,687 081
11,654 340
12, .67,848

16,522.080

100
v
100
100
100
100
100

100
100
100

100

Per
251 H
165'.,

ISO "j

208 Vi

237 H

138
150H

172

cent
252 H
150
166

209
209
238M

140

173

* Sale price, v Par of this bank is £50. aCapital to be Increased, c To consolidate. A Including deposits elsewhere than in Canada.
V Nominal, g This is capital paid In; authorized amounl Is larger, b To consolidate. eJan. 7 1911. x Ex-dividend. Sept. 1 1910.
r New stock. / Book value. / March 31 1911. d Ex-rights. J^



Special Banking Services
npHlS bank makes a specialty of handling reserve

accounts of banks and bankers, and of supplying

carefully selected bonds for investment or circulation

purposes. The special character of our business

permits of liberal interest rates on inactive funds.

Correspondence or personal interviews invited.

HamsTrust&SavintsBank
Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907

CHICAGO

GOVERNMENT, MUNICIPAL, RAILROAD
AND PUBLIC SERVICE CORPORATION

BONDS FOR INVESTMENT
Tax-Exempt Issues a Specialty

LIST ON APPLICATION

N. W. HALSEY &. CO.
BANKERS

49 WALL STREET, NEW YORK
PHILADELPHIA CHICAGO SAN FRANCISCO

DIRECTORS

A. 0. BARTLETT
Pros. Hlbbard, Spencer, Bartlett 6

WILLIAM A. FULLER
Retired Manufacturer.

ERNEST A. HAMILL
Pros. Corn Exchange National Bank

MARVIN HUGHTTT
Pres. Chicago & North Western

Railway Co.

CHAS. L. HUTCHINSON
Vice-President Corn Exchange Na-

tional Bank.

MARTIN A. RYERSON
ALBERT A. SPRAGUE
Pres. Sprague. Warner & Oo.

SOLOMON A. SMITH
Vioe-Presldent The Northern

Trust Oo.

BYRON L. SMITH
Pres. The, Northern Trust Oo.

THENORTHERNTRUST
COMPANY-BANK

N. W. Cor. La Salle and Monroe Sts., CHICAGO

Capital, $1,500,000

Surplus, $1,500,000

Banking Department

Savings Department

Bond Department

Trust Department

The Northern Trust Safe Deposit Co. Vaults

OFFICERS
BYRON L. SMITH,

President.
F. L. HANEEY,

Vice-President.
SOLOMON A. SMITH,

Vice-President.
H. O. EDMONDS,

Vice-President.
THOMAS 0. KING,

Cashier.
ROBERT McLEOD,

Assistant Cashier.
G. J. MILLER,

Assistant Cashier.
RICHARD M. HANSON,

Assistant Cashier.
ARTHUR HEURTLEY,

Secretary.
H H ROCKWELL,

Assistant Secretary.
EDWARD 0. JARVIS,

Auditor.
H. B. JUDSON,

Manager Bond Dept.

Harris, Forbes $c Co
Successors to

, W. Harris & Co
Pine Street, Corner William

NEW YORK

Bonds for Investment
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J. P. MORGAN & CO
DOMESTIC AND FOREIGN BANKERS

WALL STREET, CORNER OF BROAD

New York

DREXEL & CO., PHILADELPHIA
CORNER OF 5TH AND CHESTNUT STREETS

MORGAN, GRENFELL & CO., LONDON
NO. 22 OLD BROAD STREET

MORGAN, HARJES & CO., PARIS
31 BOULEVARD HAUSSMANN

Deposits received subject to Draft.

Securities Bought and Sold on Commission.

Interest allowed on Deposits.

Foreign Exchange. Commercial Credits.

Cable Transfers.

Circular Letters for Travelers available in allpartsof the world.
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AUGUST BELMONT & CO.,
BANKERS,

No. 23 NASSAU STREET, NEW YORK

AGENTS AND COMRXSPOXDJBITTS OV THE

Messrs. ROTHSCHILD,
LONDON PARIS AND VIENNA.

DRAW BILLS OF EXCHANGE
AND MAKE TELEGRAPHIC
TRANSFERS TO EUROPE,

CUBA, AND THE OTHER
WEST INDIES, MEXICO AND
CALIFORNIA.

ISSUE LETTERS OF CREDIT

FOR TRAVELERS
AVAILABLE IN

ALL PARTS OF THE WORLD

COLLECTIONS IN ALL COUNTRIES.

Receive deposits of corporations and individuals, subject to eheek or by special arrangement, amd

allow interest. Securities and other real and personal property received and managed. Coupon,
dividends and interest collected and remitted, or invested, under careful advice. Special attention

given to investments of all kinds. Execute orders for purchase and sale of bonds and stoski In all

markets, domestic and foreign.

LEE, HIGGINSON & CO.
BANKERS

NEW YORE

BOSTON

HIGGINSON & GO
London

CHICAGO

Investment Securities Letters of Credit

Foreign Exchange
Drawn on

Messrs. N. M. ROTHSCHILD & SONS, London
Mtwi. OOUTTS & COMPANY. London
Mean*. MORGAN. HARJES & COMPANY; ParU
Messrs. M. M. WARBURG & COMPANY. H&mburc
Mestn. GBBRUDBR SCHICK LER. Berlin

Members

NEW YORK, BOSTON, PHTT.AnKT.PHIA and CHICAGO
STOCK EXCHANGES



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1910.

Income for Year 1910 - - $83,981,241 89

Paid to Policy-holders during year 56,507,928 00

Reserves and Liabilities - 472,076,897 81

Contingency and Dividend Funds 100,782,165 17

Assets - 572,859,062 98

Insurance in Force - 1,464,024,396 00

Annuities in Force ... - 2,758,996 14

CHARLES A. PEABODY, President,

EMORY McOLINTOCK, Vice-President and Actuary

GRANVILLE M. WHITE,

GEORGE T. DEXTER, L
* 2d Vice-Presidents

JAMES TIMPSON,

WILLIAM J. EASTON, i

WILLIAM F. DIX. f
Secretaries
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Chemical National Bank.
Statement at Close of Business March 7 1911.

ASSETS
Loans and dlscoi-its S27.789.367 05
United States bonds 450,000 00
Bonds, securities. &c 1,443,896 91
Banking house - 1.000,000 00
Due from banks.. - -- 2,233.610 80
Exchanges for Clearing House. &c 3,464.367 76
ue from United States Treasurer 158.309 34

Five per cent redemption fund 15,000 00
Cash on hand, viz.:

Specie $5,337.645 00
Legal tender notes 2.133.726 00

7.471.371 00

$44,025,922 86

LIABILITIES
Capital stock - $3,000,000 00
Surplus fund--- - 5,000.000 00
Undivided profits --- - -- 1.585.683 94
National bank notes outstanding 293,400 00
State bank notes outstanding - 10,838 00
Reserved for taxes 20.000 00
Deposits, viz.:

Individuals, firms and corpora tlons.526. 695,037 18
Banks, bankers and trust companies 7,268.913 74
United States deposits 150,000 00

34,115,000 92

$44,025,922 86

OFFICERS

J. B. MARTINDALE. President H. K. TWITCHELL. Vice-Prest.

FRANCIS HALPIN. Cashier JAS. L. PARSON. Asst. Cashier

E. H. SMITH. Asst. Cashier.

ORIGINAL CHARTER 1829

THi
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Statement at Close of Business March 7 1911.
RESOURCES.

Loans and discounts. $6,754,468 49
U. S. bonds 501,000 00
Other bonds and securities 1,889,870 62
Banking house- - 500,000 00
Due from banks- 196,838 51
Exchanges for Clearing House $3,919,212 53
Cash 2,099.087 75

6,018.300 28

$15,860,477 90
LIABILITIES.

Capital $1,000,000 00
Surplus and profits (earned) 2,533,97122
Circulation outstanding 492,900 00
Deposits 11,833,606 68

$15,860,477 90
OFFICERS.

SAMUEL WOOLVERTON. Prest. ADRIAN ISELIN JR., Vlce-Pres.

GEO. E. LEWIS. Cashier. H. T. MANSON, Asst. Cash.

DIRECTORS.
ADRIAN ISELIN JR.. CHARLES A. PEABODY.
FREDERIC W. STEVENS, SAMUEL WOOLVERTON.
ALEXANDER H. STEVENS. CHARLES H.TWEED
W. EMLEN ROOSEVELT. THOMAS DENNY

THE

Hanover National Bank
OF THE CITY OF NEW YORK.

Corner Nassau and Pine Streets.

E8TABLI8HED 1851.

CAPITAL, $3,000,000 SURPLUS 1UND, $12,000,000

JAMES M. DONALD, Chairman of the Board

WILLIAM WOODWARD, President

E. HAYWARD FERR7, First Vice-President ALEXANDER D. 0AMBELL, Asst. Cashier

HENRY R. CARSE, Second Vice-President CHARLES H. HAMPTON, Asst. Cashier

ELMER E. WHTTTAKER, Cashier J. NIEMANN, Asst. Cashier

WM. I. LIOHTHIPE, Asst. Cashier WILLIAM DONALD, Asst. Cashier

THE

Seaboard National Bank
Of the City of New York.

Capital, - - -$1,000,000

Surplus and Profits (earned) 2,025,091

8. O. BA\NE President
S. Q. NELSON ---Vice-President
C. C. THOMPSON -- Cashier
W K. CLEVERLEY -Assistant Cashier
L N. DeVAUSNEY Assistant Cashier
J.C.EMORY Assistant Cashier
O. M. JEFFERDS Assistant Cashier

Accounts of Out-of-Town Banks Especially Solicited.

CORRESPONDENCE INVITED.

Commenced Business April 11, 1904

THE

Goal and Iron National Bank
OF THE CITY OF NEW YORK.

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts 34.844.463 78

United States bonds 410.000 00
Other bonds and securities 1,443,791 65
Cash and cash Items.. 2.475,862 18

$9,174,117 61

LIABILITIES.
Capital stock $1,000,000 00

Surplus and profits 421,079 27

Circulation 405,100 00
Deposits 7.347,383 68

Reserve for taxes 554 66

$9,174,117 61

OFFICERS.
JOHN T. SPROULL. President.

DAVID TAYLOR. 2d Vloo-1'res. ADDISON II. DAY. Oathrw.
H. J. DORQBLOR, Asst.Oath.

INVITES ACCOUNTS UPON A RECIPROCAL BASIS.
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THE
OURTH NATIONAL BANK

OF THE CITY OF NEW YORK.

OFFICERS

JAMES G. CANNON. President

SAMUEL S. CAMPBELL, Vice-President

CHARLES H. PATTERSON, Vice-President

DANIEL J. ROGERS, Cashier

ERNEST W. DAVENPORT. Asst. Cashier

CHARLES E. MEEK, Asst. Cashier

DIRECTORS
James G. Cannon
Cornelius N. Bliss

Robert W. Stuart

William S. Opdyke
T. Frank ftlanville

Thos. H. McKittrick

Mortimer L. Schiff

L. F. Loree

Eugene Delano
M. Orme Wilson
Elbridge G. Snow
Welding Ring
Morton F. Plant

Samuel S. Campbell

Capital and Surplus, $10,000,000

Buffalo, n. W>

MARINE NATIONAL BANK
OF BUFFALO

Statement at Close of Business March 7 1911.

RESOURCES—
Time Loans $12,742,850 10

Demand Loans -- 4.560,157 04
517.303,007 14

Cash on Hand and with Banks- - -- 6.727,540 73
United States Government and Other Bonds --- 5.916,464 32
Banking House and Lot 250.000 00

$30,197,012 19
LIABILITIES—

Capital (paid In) $500,000 00
Capital (earned) 1,500,000 00

Total Capital- - $2,000,000 00
Surplus (earned) 1,000,000 00
Undivided Profits (earned) 411,390 93

Total Capital and Surplus Earnings 3,411,390 93
Circulation 1,425.500 00
Deposits --- 25,360,121 26

$30,197,012 19

OFFICERS.

STEPHEN M. CLEMENT. President. JOHN H. LASCELLES. Vloe-Prest.

JOHN J. ALBRIGHT. Vlce-Prest. CLIFFORD HUBBELL, Cashier.

HENRY J. AUER. Asst. Cashier NORMAN P. CLEMENT. Asst.Cash.

BOSTON'S OLDEST BANKING INSTITUTION. INCORPORATED J 792

The National Union Bank
BOSTON

Capital, $1,000,000 Surplus, $1,000,000 Deposits, $10,063,000

Henry S. Grew... .President

Theophilus Parsons Vice-President

Charles P. Blinn Jr Vice-President

William S. B.Stevens ..Cashier

New England Collections solicited and collected direct.

Correspondence invited with Banks and Bankers who contemplate making new arrangements.

THE

CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK

Capital, Surplus and Profits Deposits

$4,000,000 $25,000,000

EDWIN S. SCHENCK.
President

ALBION K. CHAPMAN.
Cashier

J AS. MoALLISTER
Assistant Cashier

FRANCIS M. BACON. Jr..

Vice-President

JESSE M. SMITH.
Assistant nashlor

WM. M. HAINES.
Assistant Cashier

ACCOUNTS INVITED

320 BROADWAY, NEW YORK
BETWEEN PEARL AND WORTH STREETS

FIRST NATIONAL BANK
OF JERSEY CITY.

Statement at Close of Business March 7 1911.

RESOURCES
Loans and discounts - $4,079.217 03

Due from banks and bankers 2.678,309 15

Real estate and securities 1,365,463 99

United States bonds 550,000 00

Cash 1,167,259 35

$9,640,249 62

LIABILITIES.

Capital -— - $400,000 00

Surplus and undivided profits — 1.269,828 76

Circulation 378.750 00

Deposits - 7.791.670 76

$9,840,249 52

GEORGE T. SMITH, President. ROBERT E. JENNINGS. Vloe-Pref.

EDWARD I. EDWARDS, Cashier.

UNITED STATES DEPOSITORY.
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THE

National Commercial Bank
OF ALBANY

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts.- $9,226,724 26

U. S. and other bonds 4,253.756 75
Banking; house - - 250.000 00

Cash and reserve in banks— 7,554,913 02

Due from other banks. 5,114,200 97

$26,399,595 00
LIABILITIES.

Capital stock --- - $1,000.000 00

Surplus and profits - - 1,713.362 28

Circulation - 983,800 00

Deposits 22,702,432 72

$26,399,595 00

OFFICERS.
ROBERT C. PRUYN, President.

JOHN E. WALKER, Vloe-Prest JAMES H. PERKINS. Vice-Prest.
EDWARD J. HUSSEY. Cashier.

JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER. Asst. Cash.

Designated Depositary of the United States,

State of New York and City of Albany

items on all New York State and New England points bandied direct

THE

Peoples State Bank
DETROIT, MICHIGAN

Condensed Report at the Close of Business March 7 1911.

RESOURCES
Loans and Discounts $13,698,633 36
Bonds 4.8S9.716 43
Mortgages 6,522.214 06

Real Estate
Overdrafts
Banking House and Branch Buildings
Furniture and Fixtures
Cash on hand and due from banks 7,854,141 16

$25,120,563 85
259.060 81

7.013 52
756.819 08
40,503 13

$34,038,101 55
LIABILITIES.

Capital Stock $1,500.000 00
Surplus Fund 1.500.000 00
Undivided Profits (net) 419.848 39
Commercial Deposits. $9,171,273 16
Due to Banks and Bankers 4.825.241 72
Savings Deposits 16.621,738 28

30,618,253 16

$34,038,101 55

COMMERCIAL AND SAVINGS DEPARTMENTS.
OFFICERS.

GEORGE H. RUSSEL. President
M. W. O'BRIEN, Vlce-Pres. and
Chairman ot Board

GEORGE E. LAWSON. Vlce-Pres
R. S. MASON, Vice-President
F. A. SCHULTE. Vice-President
BURNHAM S. COLBURN, V.-P
AUSTIN E. WING. Cashier

H. P. BORGMAN. Cashier Sav. Depf
R. W. SMYLIE, Mgr. Credits & Aud.
J. R. BODDE. Assistant Cashier
CHARLES H. AYERS. Asst. Cashlei
ENOCH SMITH. Assistant Cashier
R. T. CUDMORE. Asst. Cashier
GEORGE T. COURTNEY. Auditor

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA.

STATEMENT AT CLOSE OF [BUSINESS MARCH 7, 1911.

RESOURCES.
Loans and discounts $24,503,174 42
Due from banks 5,279,312 22
Cash and reserve 7,527,551 43
Exchanges for Clearing House 1,791,265 10

$39,101,303 17

LIABILITIES
Capital $1,000,000 00
Surplus and net profits 2,822,047 43

Circulation 539 ,600 00
Deposits 34,739,655 74

$39,101,303 17

J. A. HARRIS JR., Vice-President
L. H. SHRIGLEY, Assistant Cashier

J. R. McALLISTER, President

E. P. PASSMORE, Cashier

J. WILLIAM HARDT, Assistant Cashier

WILLIAM WRIGHT, Manager Foreign Exchange Department

DIRECTORS
SAMUEL T. BODINE
JAMES O. BROOKS
THOMAS DE WITT CUYLER
GEORGE H. FRAZIER
WILLIAM F. HARRITY

EDWARD B. SMITH
HENRY TATNALL
J. RUTHERFORD McALLISTER
FREDERICK L. BAILY
EFFINGHAM B. MORRIS

EDWARD T. STOTESBURY
HENRY C. FRICK
PERCY C. MADEIRA
JOHN B. THAYER
E. P. PASSMORE

J A. HARRIS JR.
J. HAMPTON BARNES
MORRIS J. CLOTHIER
C. S. W. PACKARD
CARLTON YARNALL

Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals.

Union National Bank
OF NEWARK, N. J.

UNITED STATES, STATE AND CITY DEPOSITARY
Report of Condition March 7 1911.

RESOURCES.
Loans and discounts $10,853,239 12

Real estate 300,000 00
United States bonds 600.000 00
Bonds to secure United States deposits 125,000 00
Other stocks and bonds 630,258 90
Due from banks 685.780 05

Cash and reserve 3,731,794 18

$16,926,072 25
LIABILITIES.

Capital stock $1,500.000 00
Surplus fund - 1.500.000 00
Undivided profits - 926.308 97
National bank notes outstanding: 600,000 00
Due depositors - 11.781.307 33
Due to banks 618.455 95

$16,926,072 25

WILLIAM SCHEERER. President.

UZALH.McCARTER.Vlce-Pres. JULIUS A. LEBKUECHER.Vlce-Pres.

E.D.FARNSWORTH. Asst. Cash. ARCHIBALD W. CONKLIN. Cash.
WM. C. PEARSON. Asst. Cashier.

Equipped tohandle Accountsof Individuals, Merchants,
Manufacturers, Corporations, Banks and Bankers.

paterson, ** 3.

FIRST NATIONAL BANK
Statement at Close of Business March 7 1911..

RESOURCES.
Time loans $2,273,475 85
U. S. and other bonds 758.000 00

$3,031.475185
Cash and In banks $757.789 43
Due from Treasurer. U. S 15,050 00
Demand loans 384,447 17

1,157.286 60
Real estate- 308.800 00
Premium account 9,000 00

$4,506,562.45
LIABILITIES.

Capital stock - $500.00000
Surplus and profit and loss... 673.273 92
Circulation- 300.997 50
Deposits 3.032.291 03

$4,506,562 45
OFFICERS.

EDWARD T. BELL. President. WHITEFIELD W. SMITH. Cashier.

W. O. FAYERWEATHER. Vice- Pres.FREDERICK D.BOGERT.Asst. Oh

DIRECTORS.
ALPHEUS S. ALLEN. JOSF.PH W. CONGDON.
DWIGHT ASHLEY. W. O. FAYERWEATHER.
CHARLES L. ANGER. W. B. GOURLEY.
EDWARD T. BELL, LEOPOLD MEYER.
WILLIAM BARBOUR. ROBERT J. NELDEN.
JOS. W. CLEVELAND. H. M. PARMELEE.

ROBERT WILLIAMS.

PROMPT ATTENTION QIVEN TO COLLECTIONS



THE

Merchants National Bank
PROVIDENCE, R. I.

ESTABLISHED 1818

UNITED STATES DEPOSITARY
Statement of Condition March 7 1911.

RESOURCES.
Loans and discounts $6,015,691 30
United States bonds and other securities 2,162.563 85
Banking house • 100,000 00
Cash and due from banks.- 1,577.045 83

$9,855,300 98
LIABILITIES.

Capital $1,000,000 00
Surplus and undivided profits 864,069 61
National bank notes outstanding 860,100 00
Deposits 7,131,131 37

$9,855,300 98

ROBERT W. TAFT, President

HORATIO N. CAMPBELL. Vice-President

MOSES J. BARBER. Cashier.

FRANK A. GREENE. Assistant Cashier.

Collections on points in this State made
direct and remitted for promptly at low rates

CHARTERED 1808

Farmers and Merchants

National Bank
BALTIMORE

Capital, - $850,000

WE INVITE YOUR BANKING BUSINESS

Send us Your Baltimore and Maryland

Collections. . . . Facilities Unsurpassed.

CHARLES T. CRANE, President.

CARTER G. OSBURN. Vice-President and Cashier.

pbflaoelpbta, pa*

The Girard National Bank.
CHARTERED 1832.

STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES
Loans and investments $30,356,284 20
Due from banks 5,884,677 03
exchanges for Clearing House 1,554,941 91
Cash and reserve 8,247,217 44

$46,043,020 58

LIABILITIES

Capital $2,000,000 00

Surplus and net profits 4,450,938 36

Circulation- 1,074,200 00
Deposits 38,517,882 23

$46,043,020 58

OFFICERS.
FRANCIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President.

THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JR., Cashier.

CHARLES M. ASHTON, Assistant Cashier.

Accounts of Banks, Bankers, Corporations, Firms and individuals Received.

CORRESPONDENCE1SOLICITED.

THE

/ETNA NATIONAL BANK
OF HARTFORD, CONN.

CAPITAL - - $525,000
EARNED SURPLUS 900,000

ALFRED SPENCER JR.. President.

A. R. HILLYER. Vice-President.

W. O. MORGAN. Cashier.

H. T. HOLT. Asst. Cashier.

UNEXCELLED FACILITIES FOR HAND-
LING COLLECTIONS ON HARTFORD

SEND US YOUR BUSINESS

Norfolk National Bank
NORFOLK, VA.

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $3,606,89198
U. S. bonds and premiums 1,671,350 00
Other bonds 238,586 33

Banking house and other real estate 189,062 99
Cash 347.892 66
Due from banks 1,178,793 46

$7,232,576 81
LIABILITIES.

Capital $1,000,000 00
Surplus 500.000 00

Undivided profits 188,168 61

Circulation 973,597 60

Deposits - 4.670.810:70

$7,232,576181

CALDWELL HARDY. President. B. T. LAMB. Vice-President.

A B. SCHWARZKOPF. Vice-President. W. A. GODWIN. Cashier.

WITH WELL ESTABLISHED CONNECTIONS
THIS BANK HAS UNSURPASSED FACILITIES
IN EVERY BRANCH OF LEGITIMATE BANKING.

ACCOUNTS OF BANKS AND BANKERS RECEIVED
ON MOST FAVORABLE TERMS
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THE

Farmers 9 amd Mechanics'
NATIONAL BANK.

427 CHESTNUT STREET, PHILADELPHIA.

OnaAJfTZTEIi 18Q7 .

United States, State and City Depository

Capital _ _ S2, 000, 000

Surplus and Net Profits _ 1,440,000

Dividends Paid 13,057,000

HOWARD W. LEWIS.Presldeut
HENRY B. BARTOW.Cashier.

JOHN MASON. Transfer Officer.

OSCAR E. WEISS, Assistant Cashier.

DIRECTORS

:

HOWARD W.LEWIS. CLEMENT B. NEWBOLD, C. S. W. PACKARD
CRAIGE LIPPINCOTT. S.P.HUTCHINSON. J. F. McFADDEN.
JOHN F.LEWIS, GEORGE L. FARNUM. GEO. C. THOMAS,
HENRY C. STROUP, JAS. CROSBY BROWN, G. C. PURVES.

ACCOUNTS OF BANKS AND BANKERS. CORPORATIONS AND
MERCANTILE FIRMSJINVITED.

THE

UNION NATIONAL BANK
PHILADELPHIA

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and Investments S6,481. 511 28
Due from banks 612.75172
Exchange Clearins: House 222,347 44
Cash and reserve 1,609,493 89

$8,926,104 33
LIABILITIES

Capital $500,000 00
Surplus and net profits 751,431 77
Circulation 450,730 00
Deposits 7,223,942 56

$8,926,104 33

VV. H. CARPENTER. President. LOUIS N. SPIELBERQER, Cashier
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK. Asst. Cashier.

F. C. HANSELL. Asst. Cashier.

Equipped to handle Accounts of Individuals,

Merchants, Manufacturers, Corporations,

Banks and Bankers.

YOUR ACCOUNT SOLICITED

419423 CHESTNUT STREET, PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES
Loans and discounts $29,81 6,684 03
Due from banks 8,158,315 11

Exchanges for Clearing House 2,063,882 21

Cash and reserve 11,51)8,500 70

$51,547,382 05

LIABILITIES
Capital stock $1,500,000 00
Surplus and net profits 4,017,406 35
Circulation 649,000 00
Deposits 45,380,975 70

LEVI L. RUE, President
LINCOLN GODFREY. Vice-President HARRY J. KESER. Cashier

WILLIAM S. MADDOX. Asst. Cashier

$51,547,382 05

HORACE FORTESCUE. Assistant Cashier

DAVID W. STEWART, Asst. Cashier

DIRECTORS
N. PARKER SHORTRIDQE Chairman of the Board

8ICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN

GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON
ALFRED C. HARRISON EDW. T. STOTESBURY SAMUEL REA

LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON

Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited.

FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED.

ESTABLISHED 1835

Merchants National Bank
Baltimore, Maryland

OFFICERS
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier
J.CLEVELAND WANDS. Asst.Cash. JOHN B. H. DUNN. Asst. Cashier

Capital - - $1,500,000

Surplus and Profits 1,046,593

Deposits - - 12,758,000

Total Assets - 16,252,000

DIRECTOH3:
DOUGLAS H. THOMAS.

President.
FRANCIS E. WATERS.
Of Surry Lumber Co.

OHAS A. WEB I!.'

Of A. L. Webb & Sons, alcohol,
iplrlts, oils and naval stores.

JOHN S. GITTINGS.
Of J. S. Glttlngs & Co.. bankem.

AUSTIN McLANAlIAN,
Of Alex. Brown & Sons, bankers.

JAMES L. SELLMAN.
Of Jas. Bontlay Jr. & Co., salt.&o.

WILLIAM INGLE.
Vice-President.

CARL RUILSTRAT.
Of Henry Lauts & Co.. tobacco

exporters.

ACCOUNTS OF BANKS. BANKERS. CORPORATIONS. FIRMS AND
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY.

CORRES ' > NCE INVITED.

SAFE DEPOSIT&TRUST CO.

OF BALTIMORE
Chartered 1864

Capital, $600,000

Organized 1867

Surplus, $1,800,000

Acts as Trustee of Corporation Mortgages, Fiscal

Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depositary under plans of

reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes
rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS
MICHAEL JENKINS, Pres. WALDO NEWCOMER.
H. WALTERS. 1st Vlce-Pres. NORMAN JAMES.
JOHN W. MARSHALL. 2d V.-P. SAMUEL M. SHOEMAKER
JOHN J. NELLIGAN. 3d V.-P. E. H. PERKINS.
HLANCHARD RANDALL. DOUGLAS H. THOMAS
ANDREW P. SPAMER. Trcas. GEO. B. GAMMIE. Asst. Trea



MARKET STREET
NATIONAL BANK

1807 MARKET STREET
PHILADELPHIA

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and investments-- 57,852.758 37
Due from banks - 1.049,902 79
Exchanees for Clearing House 4.81,299 76
Cash and reserve 2.585,817 18

$11,969,778 10
LIABILITIES:

Capital stock $1,000,000 00
Surplus and net profits 1,177,080 65
Circulation 990,297 50
Deposits... 8.802,399 95

511,969.778 10

JAMES F. SULLIVAN,
President.

GEORGE H. EARLE JR., GEORGE D, McCREARY.
First Vice-President. Second Vice-President.

WM. P. SINNETT.
Cashier.

We solicit the accounts of Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

CORN EXCHANGE
NATIONAL BANK

PHILADELPHIA

Our large list of direct

bank correspondents

assures prompt returns

for checks, drafts and

notes, lodged with us

for collection.

pbtlafceipbta, pa.

GIRARD TRUST COMPANY
OF PHILADELPHIA

CONDENSED STATEMENT AT
ASSETS

Cash on hand $1,942,519 11
Due from basks and bankers. 4,601,997 14
Collateral loans. 22,317,952 03
Investment securities

—

Stocks, bonds, &c 13,846,140 69
Mortgages 236,735 68

Real estate 2,913,204 11
Overdrafts 299 44

CLOSE OF BUSINESS NOV. 9, 1910

LIABILITIES
Capital stock.. $2,500,000 00
Surplus 7.fion nnn cu\

Undivided profits (less expenses and
taxes paid)... 2,207,690 06

Deposits 33,651.1** **

$45,858,848 20$45,858,848 20

OFFICERS.
E. B, MORRIS, President.

W. N. ELY, Vice-President. A, A. JACKSON, Vice-President.
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. S. PAGE, Secretary.
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary.
JONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real Estate Officer.

Acts as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS

Htianta, ®a.

Atlanta National Bank
Statement of Condition {condensed) March 7 1911.

RESOURCES.
Loans and discounts $5,161,182 44
U. S. bonds... 644.418 75
Other bonds and stocks 352,243 70
Banking House. 723.363 24
Safety deposit vault, furniture and fixtures 30.981 45
Due from U. S. Treasurer. 25,000 00
Cash on hand 443,067 52
Due from banks 1.605.396 23

2,073.463 75

_ . „ 58.985,653 33
LIABILITIES.

Capital stock $1,000.000 00
Surplus and undivided profits 1,053,003 35
Circulation 500.000 00
Deposits 6,432.649 98

$8,985,653 33
OFFICERS.

OHAS. E. CURRIER, President JAMES S. FLOYD. Vice-President
F. E. BLOCK. Vice-President TAMES D. LEITNER, Asst. Cashier
GEO. R. DONOVAN. Cashier J. S. KENNEDY As t. Cashier

DIRECTORS.
0. E. CURRIER. F. E. BLOCK, A. R. SWANN,
E. H.INMAX, JACK J. SPALDING. A. THORNTON
JAS. S. FLOYD. W. F. WINECOFF.

CORRESPONDENCE SOLICITED

IS A UNITED STATES DEPOSITARY.

IPbflaoeipbta, pa.

Tradesmens National Sank
OF PHILADELPHIA

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and Investments $4,867,757 88
Due from Banks 977.670 82
Exchanees for Clearing House 482,025 49
Cash and Reserve 1,245,986 63

$7,573,439 82
LIABILITIES.

Capital $600,000 00
Surplus and Net Profits 818.497 47
Circulation 495,100 00
Deposits 6,759.842 36

$7,573,439 82

A. B. LOEB. President.
GEORGE II. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres.

H. D. MCCARTHY, Cashier.

EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN. MgT. Foreign Dept.

FOREIGN EXCHANGE BOUGHT AND SOLD.
Commercial and Travelers' Letters of Credit and Travelers' Checks Issued

available in all parts of the world.

Correspondence with a view to business solicited.
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Buousta, <3a.

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA

Capital - - - $600,000.00

Undivided Profits - 200,000.00

JACOB PHINIZY, President

WILLIAM A. LATIMER, Vice-President

OHAS. Q. GOODRICH, Cashier

RUFUS H. BROWN, Asst. Cashier

WE INVITE CORRESPONDENCE

Collections handled on best terms consistent with

good banking.

Cbarleston, 5. c
THE

PEOPLES NATIONAL BANK
OF CHARLESTON

UNITED STATES STATE AND CITY DEPOSITORY

Capital, - - - $500,000

Surplus and Undivided Profits, 169,000

R. O. RHETT. President

B. H. SPARKMAN. Vice-President E. P. QRICE. Cashier

TRANSACTS A GENERAL BANKING BUSINESS

Collections Handled at Best Rates.

[Special inducements given for out-of-town account*.

CORRESPONDENCE INVITE!*,

FIRST NATIONAL BANK
OF PHILADELPHIA

J. TATNALL LEA
President

WILLIAM A. LAW
1st Vice-President

KENTON WARNE
2d Vice-President

THOMAS W. ANDREW
Cashier

CHARLES H. JAMES
Asst. Cashier

FREAS B. SNYDER
Asst. Cashier

ESTABLISHED IV 185S.

LARGEST BANE IE WESTERN MICH16AR.

The Old National Bank
OF GRAND RAPIDS, MICH.

Report of Condition March 7 1911.

RESOURCES
Loans and discounts $5,147,258 21
Real estate-
dank building and fixtures
United States bonds and premiums
Stocks, bonds and claims
Cash resources:
Due from banks $957.964 03
United States Treasurer 28.102 60
Cash - 469,362 88

3.668 60
212.604 74
817.020 00
629.172 30

1.445.429 41

$8,155 153 16
LIABILITIES • •

Capital stock- - - $800.000 00
Surplus and undivided profits (net) 658.237 74
Circulation - 785.102 60
Deposits .- 6,911,812 92

$8,165,163 16

OFFICERS
WILLARD BARNHART. President. ..'.*....

OLAY H. HOLLISTER. Vlce-Pres. WILLIAM JUDSON, Vloe-Pres.
OBO. F. MACKENZIE. Cashier. • H. A. WOODRUFF, Asat. Cashier.

UNEXCELLED FACILITIES FOR HAND
LINO. COLLECTIONS ON GRAND RAPID:
AND OTHER WEST MICHIGAN POINTS

COLLECTIONS
This bank is well known throughout the South for

the completeness of its collection facilities, returns being
made not only promptly but also economically. Banks
and bankers are invited to send their Nashville items
to the American National Bank. Active and inactive
accounts are received, interest being paid on balances.

THEAMERICAN
NATIONAL BANK
NASHVILLE, TENN.

CAPITAL, SURPLUS AND STOCK-
HOLDERS' LIABILITY $2,800,000.00

TOTAL RESOURCES OVER
$7,500,000.00

OFFICERS.
W. W. BERRY. Pres. N. P. LE SUBUR. Cashier.
A. H. ROBINSON. Vlco-Pres. CM AS II. WETTERAU. Asst. Cash.

Arthur B. Ranfom
Thos. L. Herbert
AH. Robinson
Leslie Cheek
iohfl M. Gray Jr.

DIRECTORS.
Byrd Douglas
Johnson Bransford
Richard C. Plater
Overton Lea
R. W. Turner

N. P. Le Sueur
Q. M. Neely
James B. Rlchardton
W. W. Berry
Robt. J. Lyles
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fmoxville, Genm

Oily National Bank ^Knoxville

Statement of Condition March 7 1911.

RESOURCES
Loans - - $2,025,100 91

United States bonds 549.000 00

Overdrafts - 10,122 86

Banking house, real estate and stocks owned 163'834 69

Casta:

In our vaults, with reserve agents and with
other banks.. 1.206,248 00

$3,954,306 46
LIABILITIES

Capital paid In -- $500,000 00
Surplus and profits, net - 120,895 91
Currency outstanding 500.000 00
Certificates of deposit for borrowed money 300.000 00
Deposits- - 2,533.410 55

$3,954,306 46

WILLIAM S. SHIELDS. President.

EDWARD HENEGAR. Vice-President.

R. E. MOONEY. Cashier.

C. H. EDMUNDS, Assistant Cashier.

UNITED STATES DEPOSITORY.

WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK

THE

FOURTH NATIONAL BANK
NASHVILLE, TENN.

Capital .... $600,000.00

Surplus and Undivided Profits $799,640.00

Deposits ..-- $6,657,686.00

Total Resources - - $8,652,116.00

W. C. DIBRELL, President.

WALTER KEITH, Vice-President.

G. W. PYLE, Asst. Cashier.

J. H. FALL, Vice-President-

J. S. McHENRY. Cashier

C. H. LITTERER, Asst.Cashler

Tennessee business handled on

favorable terms. Superior collect-

ing facilities throughout the State

Correspondence Invited.

he Fourth Street National Ban
OF PHILADELPHIA.

STATEMENT AT CLOSE OF BU8INES8 MARCH 7, 1911

RESOURCES
LOANS AND DISCOUNTS - - $36,794,119 42

DUE FROM BANKS - 7.381,359 95
EXCHANGES FOR CLEARING HOUSE - 2.542,081 28
CASH AND RESERVE — 12,519,895 09

$59,237,455 74

LIABILITIES

CAPITAL STOCK - $3,000.000100

SURPLUS AND NET PROFITS -- 6,499.388 89

CIRCULATION - 2,963,000100

DEPOSITS -- 46,775,066 80

$59.237,455:.74

SYDNEY F. TYLER. Chairman of the Board.
E. F. SHANBACKER. President. FRANK Q. ROGERS. Vice-President.

JAMES HAY. Vice-President. R. J. CLARK, Cashier.

B. M. FAIRES. Vice-President. W. A. BULKLEY. Assistant Cashier.

W. K. HARDT, Assistant Cashier.

ACCOUNT8 OF BANKS AND 8ANKER8 SOLICITED.

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION FACILITIES

H>em>er, Col,

FIRST NATIONAL BANK.
STATEMENT AT CLOSE OF BU8INESS MARCH 7, 1911

RESOURCES
LOANS AND DISCOUNTS $7,162.990 14
STOCKS. BONDS AND SECURITIES 3,686,686 16

REAL ESTATE 259,632 61
FURNITURE AND FIXTURES- 215.136 32

U. S. BONDS CIRCULATION AND DEPOSITS 1.400,000 00
DUE FROM BANKS- 4,553.068 94
CASH ON HAND - 3,730,233 34

$21,007,747 51

LIABILITIES
CAPITAL STOCK-
SURPLUS
CIRCULATION -..

DEPOSITS .-

$1,000,000:00
982.845 06

976.200 00
18.048.701 96

THOMAS KEELY Vice-President

F. G. MOFFAT. Cashier

C. S. HAUGHWOUT. Assistant Cashier

D. H. MOFFAT
THOMAS KEELY
F. Q. MOFFAT

OFFICERS

D. H. MOFFAT. President

DIRECTORS
THEO. 0. SMITH
C. S. HAUGHWOUT
J. C. HOUSTON

521.007.747 61

J. C. HOUSTON. Assistant Cashier

F. J. DENISON. Assistant Cashier

G. M. HAUK. Auditor

GERALD HUGHES
C. M. MacNEILL. Colorado Springs

SPENCER PENROSE. Colorado Springs

WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT.
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The People's Bank
OF MOBILE, ALA.

Capital, - - $150,000

Surplus and Profits, 680,000

Deposits, - - 2,200,000

Largest Percentage of Surplus and Profits to

Capital of any Bank in ALABAMA.

J. W. WHITING. President.

JAS. W. LITTLE. Vice-President and Cashier.

B. W. PADGETT. Assistant Cashier.

JBirmtnobam, Hla.

THE FIRST NATIONAL BANK
OF BIRMINGHAM. ALA.

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $8,185,064 77
Overdrafts - 455 12
United States bonds and premiums 1,117.000 00
State of Alabama and other bonds and stocks 620.500 00
Banking house . 3-55*299 22
Cash and due from banks. &c 4.129,714 77

$14,197,734 66
LIABILITIES.

Capital stock - - $1,500,000 00
Surplus and profits... - 1.496.034 35
Circulation 891.700 00
Deposits

—

Individual $8,182,536 99
Bank -- — 2,028.112 25
United States - 99,351 07 ,„„.,„„„„ „.10,310,000 31

Special Rates and Facilities for Collections on

Mobile and all Southern Points.

We Solicit Business on Banking Principles

$14,197,734166
OFFICERS.

W P. G. HARDING, President.

J. H. WOODWARD. Vice-President. J. H. BARR. Vice-President.

THOMAS HOPKINS. Cashier.

THOMAS BOWRON. Asst. Cashier. F. S. FOSTER. Asst. Cashier,

J. K. FLEMING. Asst. Cashier.

J. E. OZBURN, Secretar" Savings Department.

J. H. WETMORE. Auditor.

UNITED STATES DEPOSITARY.
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND

ADJOINING STATES.

COLLECTIONS A SPECIALTY.

The Corn Exchange National Bank
OF CHICAGO

STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES
TIME LOANS- -.$33,654,505 57
DEMAND LOANS — 8.049,33118

$41,703,836 75
1.984 83

1.700.000 00
VERDRAFTS
NITED S7AfES"BONDS"IIII"IIIIIII""I""

OTHER BONDS- 2,243,038 48
NEW BANK BUILDING 2,000,000 00
CASH - - $12,184,358 97
CHECKS FOR CLEARING HOUSE -- 2,049.678 04
DUE FROYl BANKS 9,187.452 39
DUE FROAWTREASURER UNITED STATES 247.000 00

23.668.489 40

$71,317,349 46

LIABILITIES
CAPITAL - $3,000.000 00
SURPLUS - 5.000.000 00
UNDIVIDED PROFITS -- 666.407 32
CIRCULATION - - - 1.063.997 50
DIVIDENDS UNPAID 404 00
DEPOSITS/ BANKS AND BANKERS $31,094.120 39

Individual - 30.492.42025 M .„.„,
61,586.540 64

$71,317,349 46

ERNEST A. HAMILL. President.

CHARLES L. HUTCHINSON. Vice-President

CHAUNCEY J. BLAIR. Vice-President.

D. A. MOULTON. Vice-President.

B. C. SAMMONS. Vice-President.

OFFICERS.
JOHN C. NEELY. Secretary.

FRANK W. SMITH. Cashier.

J. EDWARD MAASS. Asst. Cashier.

JAMES Q. WAKEFIELD. Asst. Cashier.

CHARLES H. WACKER
EDWARD B. BUTLER

CLARENCE BUCKINGHAM
WATSON F. BLAIR

EDWARD A. SHEDD

FOREIGN EXCHANGE.

DIRECTORS.
MARTIN A. RYERSON CHAUNCEY J. BLAIR

CHARLES H. HULBURD
BENJAMIN CARPENTER CLYDE M. CARR
CHARLES L. HUTCHINSON EDWIN G. FOREMAN

ERNEST A. HAMILL FREDERICK W. CROSBY

LETTERS OF CREDIT. CABLE TRANSFERS.

L. G. MULLER.
President

H. A. PLANZ.
VIce-Pres. & Treas.

Federal

Bank Note Company
Chicago

620-626 Federal Street Telephone Harrison 2959

Steel Plate Engravers—Lithographers

Producing High-Grade

Municipal and Corporation Bonds,

Stock Certificates and

other securities

Estimates and Designs Furnished

THE EQUIPMENT OF THE

FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK

—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.
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jfort "Qdortb, TTexas.

FortWorth National Bank
FORT WORTH.TEX.

Report of Condition March 7 1911.

RESOURCES.
Loans and overdrafts $2,744,817 69
Banking house .- 150,000 00
United States bonds - 300.000 00
Cash and exchange.-.. 2,226.125 80

$5,420,943 39

LIABILITIES.
Capital stock $500.000 00
Surplus and profits 727.869 19
Circulation 280,450 00
Deposits

—

Individual - $2,458,129 94
Banks 1,454,494 26

3,912,624 20

$5,420,943 39

OFFICERS.
K. M. VAN ZANDT. President.

N. HARDING, Vice-President. R. E. HARDING. Aset. Cashier.
R. L. ELLISON, Vice-President. E. B. VAN ZANDT. Asst. Cash.
ELMO SLEED, Cashier. W. M. MASSIE. Asst. Cashier.

UNEXCELLED COLLECTION FACILITIES.

Whitney-Central
National Bank

of NEW ORLEANS

Statement at Close of Business March 7 1911.

.391'21

.000 00

.000 00
,762*49
.63876
,870 85

RESOURCES.
Loans and Discounts. - $9,782,
U. S. Bonds to secure Circulation 1,510,
U. S. Bonds to secure U. S. Deposits 250,
Premium on U. S. Bonds - 60,
Other Bonds and Securities 420,
Real Estate, Furniture and Fixtures 1,777,
Due from Banks and U. S. Treasurer. -.$2,665.628 04
Cash 1.967.188 14

4,632.816[18

Total - $18,434,479J49

LIABILITIES.
Capital Stock Paid in - $2,500.000 00
Surplus Fund 1.500.000 00
Undivided Profits - 198,571 36

4,198. 571' 36
Circulation - - - 1,489,697'50
Deposits - - 12,746.210.63

Total - - $18,434.479149

CHARLES QODCHAUX, President.

FRANK B. WILLIAMS. Vice-Pres. JOHN B. FERGUSON. Cashier.

CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP. Assistant Cashier.

SOL WEXLER. Vice-Pres. MAURITZ PYK, Assistant Cashier,

HARRY T. HOWARD. Vice-Pres. N. E. BERTEL, Assistant Cashier.

JOHN E. BOUDEN Jr.. Vice-Pres. JNO. L. COUTURIER. Asst. Cash.
C. L. BAISLEY. Mgr. For. Ex.Dept.

THE FIRST NATIONAL
BANK OF CHICAGO

Ja». B. Forgan, Pres. Chat. N. Giilett, Vice-Pres. and Cask.

Capital and Surplus, $20,000,000

THIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative 'Banks

and Hankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum, Vice-President John F. Hagey, Asst. Cashier

OLDEST BANK IN CHICAGO
Report of the Condition of

The Merchants Loan and Trust Company
Of Chicago, at the Commencement of Business, March 8, 1911

RESOURCES
Loans and Discounts
Bonds and Mortgages .

Due from Banks
Cash and Checks for Clearing
House

S29.536.129 05
9,518,464 05

$20,201,677 37

7,811,770 29 28,013,447 66

LIABILITIES
Capital Stock
Surplus Fund
Undivided Profits
Reserved for Accrued Interest and Taxes
Deposits

$67,068,040 76

GENERAL BANKING

$3,000,000 00
5,000,000 00
1,110,397 62
159,596 08

57,798,047 16

$67,068,040 76

ENOS M. BARTON
CLARENCE A. BURLEY
ELBERT H. GARY

WILLIAM A. GARDNER
EDMUND D. HULBERT
CHAUNCEY KEEP

EDWARD L. RYERSON
ORSON SMITH
MOSES J. WENTWORTH

Accounts of Banks, Merchants, Corporations and Individuals solicited

DIRECTORS
thies j. lefens
cyrus h. Mccormick
john s. runnells

OFFICERS
P. C. PETERSON. Assistant Cashier

C. E. ESTES, Assistant Cashier

LEON L. LOEHR. Secretary and Trust Officer

F. W. THOMPSON, Mgr. Farm Loan Department

H. Q. P. DEANS. Mar. Foreign Department

ORSON SMITH. President

EDMUND D. HULBERT. Vice-President

FRANK 0. NELSON. Vice-President

JOHN E. BLUNT JR., Vice-President

J. Q. ORCHARD. Cashier
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National Bank of Kentucky
LOUISVILLE, KY.

Established 1834

OLDEST BANK IN KENTUCKY

Report of Condition at the Close of Business March 7 1911

RESOURCES.
Loans and Discounts - $5,814.116 38
U. S. Bonds and other Bonds and Stocks 2,737.720 60
Real Estate - -- 60.962 00
Due from Banks 2,062,190 34
Cash 955,178 20

Total $11,630,167 52

LIABILITIES.
Capital Stock $1,645.000 00
Surplus 1,000.000 00
Undivided Profits 360,329 86
Fund to Pay Taxes 4,883 47
Circulation 1,580,000 00
Bonds borrowed 25.000 00
Deposits - - 7.014,954 19

Total $11,630,167 62

OFFICERS.
OSCAR FBNLEY. President.

J. M. ATHERTON, Vice-President.
H. D. ORMSBY. Cashier.

D. W. GRAY. Assistant Cashier.
T. J. WOOD. Assistant Cashier.

Items on Kentucky and Southern Indiana especially invited.

fln&tanapolts, Ino.

fhe merghants' National bank,
INDIANAPOLIS, INDIANA.

Report of Condition March 7 1911.

RESOURCES.
Loans - $3,489.132 16
United States bonds-
City of Indianapolis. Marion and other county bonds.
Cash Resources:

U. S. bonds to secure deposits $61,200 00
Due from banks 1,456,344 19
Due from U. S. Treasury 7.550 00
Cash 'Gold. $404,565 00) 861.255 74

930,000 00
,593.080 75

2.386.349 93

$8,398,562 84
LIABILITIES.

Capital stock- -- $1,000,000 00
Surplus fund and profits 902,983 20
National bank circulation - 929,997 50
Deposits 6.516,582 14
United States deposits 50,000 00

$8,398,562 84

OFFICERS.
O. N. FRENZEL. President.

J. P. FRENZEL. Vice-President. O. F. FRENZEL. Cashier.
FRED FAHNLEY, 2d Vlce-Prest. J. P. FRENZEL JR.. Aast. Caahlet.

James F. Falley.
Frederick Fahnley,

DIRECTORS.
Albert Lleber,
Paul H. Krauss,
Henry Wetzel.

John P.
Otto N.

Frenael,
FrenzeJ.

We make a specialty of collections in this State and vkinity , and remit ot
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

THE CONTINENTAL AND COMMERCIAL
NATIONAL BANK

OF CHICAGO

CAPITAL, - - -

SURPLUS & PROFITS, -

$20,000,000

$10,000,000

GEORGE M. REYNOLDS, President

E. S. LACEY, Chairman of Advisory Committee
RALPH VAN VECHTEN, Vice-President

ALEXANDER ROBERTSON, Vice-President

HERMAN WALDECK, Vice-President

JOHN C. CRAFT, Vice-President

JAMES R. CHAPMAN, Vice-President

WILLIAM T. BRUCKNER, Vice-President

WILLIAM C. SCHROEDER, Secretary

NATHANIEL R. LOSCH, Cashier

H. LAWTON,

HARVEY C. VERNON, Assistant Cashier

GEORGE B. SMITH, Assistant Cashier

WILBUR HATTERY, Assistant Cashier

H. ERSKINE SMITH, Assistant Cashier

JOHN R. WASHBURN, Assistant Cashier

RALPH C. WILSON, Assistant Cashier

WILSON W. LAMPERT, Assistant Cashier

DAN NORMAN, Assistant Cashier

FRANK L. SHEPARD, Auditor

Mgr. Foreign Dept.

Gbicago, nil.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS MARCH 7, 1911.

RESOURCES.
LOANS $18,376,396 63
UNITED STATES BONDS 1,111,000 00
CASH AND EXCHANGE- — 10.219,098 39

TOTAL -- $29,706,495 02

LIABILITIES.
CAPITAL STOCK PAID IN - -- $2,000.000 00

SURPLUS AND PROFITS - 1,328,007 65

CURRENCY IN CIRCULATION.- - 1,009,000 00

RESERVED FOR TAXES - 35,000 00

BOND ACCOUNT 29.000 00

DUE DEPOSITORS 25.305.487 37

TOTAL - $29,706,495 02

OFFICERS.

JOHN A. LYNCH, President W. T. FENTON, Vice-President

R. K. McKINNEY, Cashier O. H. SWAN, Assistant Cashier

W. B. LAVINIA, Assistant Cashier JAMES M. HURST, Assistant Cashier

W. H. HURLEY, Assistant Cashier



13

Cleveland, ©bio

THE

Union National Bank
of Cleveland, Ohio

With Capital and Surplus of

$2,500,000.00

Seeks new accounts and desires to meet

or correspond with those considering new

banking connections.

President

GEO. H. WORTHINGTON
Vice-Presidents

J. F. HARPER

Cashier

G. A. COULTON
Assistant Cashier

W. C. SAUNDERS

E. R. FANCHER

Assistant Cashier
W. E. WARD
Assistant Cashier

E. E. CRESWELL

THE

Fifth-ThirdNationalBank
of Cincinnati

Statement at Close of Business March 7 1911.

RESOURCES.
Loans - $15,314,642 43
U. S. Bonds and Premium 1,407.852 41
Other Bonds and Securities 1,724,687 82
Banking House, Furniture and Fixtures 400.000 00
Cash - - $2,266,145 45
Due from Banks and U. S. Treasurer 4,186,386 34

6,452.531 79

$25,299,714 45
LIABILITIES.

Capital Stock- $3,000,000 00
Surplus and Profits 1,530.135 12

$4,530,135 12
Circulation 1,198.597 50
U. S. Bonds - 847,750 00
Reserved for taxes 21,247 43
Deposits:

Individual Deposits $9,337,210 10
Bank Deposits 9.164,735 30
U. S. Deposits - 200,039 00

CHARLES A. HINSCH. President.
WILLIAM A. LEMMON. Vlce-Pres.
EDWARD A. SEITER, Vloe-Prest.
FRED. J. MAYER. Asst. Cash.

18,701,984 40

$25,299,714 45

MONTE J. GOBLE. Cashier.
CHARLES T. PERIN. Asst. Cart.
CHAS. H. SHIELDS, Asst. Cash.
L. E. VAN AUSDOL. Asst. Cash.

DESIQNATED DEPOSITARY OF THE U. S. GOVERNMENT
STATE OF OHIO. CITY OF CINCINNATI.

FIRST NATIONAL BANK
CLEVELAND, OHIO

STATEMENT OF CONDITION MARCH 7, 1911

LIABILITIES
Capital stock $2,500,000 00
Surplus and undivided profits 1,390,400 82
Circulation 1 ,297 ,797 50
Deposits 29,482,266 79
Reserved for Taxes 7,000 00
U. S. bond account 976,000 00
Provident reserve fund 100,000 00

RESOURCES
Loans and discounts $20,325,365 16

Overdrafts 1 ,261 19

U. S. and other bonds 3,215,795 60

Real estate 780,000 00

Cash and due from banks 11,431,040 16

THOS. H. WILSON. Vice-President

Assistant Cashier
JOHN R. QEARY

$35,753,465 1

1

JOHN SHERWIN. President

A. B. MARSHALL. 2d Vice-President

Cashier
CHARLES E. FARNSWORTH

Assistant Cashier Assistant Cashier
JOSEPH R. KRAUS JOHN H. CASWELL

$35,753,645 11

FRED. J, WOODWORTH. 3d Vice-President

Assistant Cashier
QEORQE N. SHERWIN

Assistant Cashier
HORACE R. SANBORN

Assistant Cashier
B. A. BRUCE

OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST

Th<THE LIVE STOCK EXCHANGE
!

NATIONAL BANK OF CHICAGO Omaha National Bank
Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts. --- $7,619.998 15

Overdrafts - 5.07174
United States bonds. - 100.000 00

Other bonds- - -- 312.275 00

CASH AND DUE FROM BANKS 4.023,400 37

$12,060,745 26

LIABILITIES.
Capital stock $1,250.000 00

Surplus

Undivided profits..

Circulation

Dividends unpaid..
Reserved for taxes.

400.000 00
137.631 71

98.600 00
175 00

27,500 00

DEPOSITS 10.146.838 55

$12,060,745 26

OFFICERS.
WILLIAM A. HEATH. President.

G. A. RYTHER. Vice-President. G F. EMERY. Cashier.

A. W. AXTELL. Asst. Cashier. H. E. HERRICK. Asst. Cashier.

J. Ogden Armour
Samuel Cozzens
Arthur G. Leonard
Edward Morris

DIRECTORS.
G. A. Ryther
James H. Ash by
W. A. Heath
Charles M. Macfarlane

Halsey E. Poronto
J. A. Spoor
Edward F. Swift

Omaha, Neb,
Statement at Close of Business March 7 1911.

RESOURCES
Loans and Discounts $6,799,882 14
Overdrafts 1,618 04
U. S. Bonds, for Circulation 780.937 50
Stocks and Bonds 677.507 92
Vaults, Furniture and Fixtures 100,000 00
U. S. Bonds for Deposits $416,237 50
Due from Banks and Approved Reserve

Agents 4,162.592 45
Cash on Hand 1,415.164 54
Due from U. S. Treasurer 37,500 00 6.031.494 49

$14,391,440 09
LIABILITIES.

Capital $1,000,000 00
SurplusFund 200 .000 00
Undivided Profits.. -- 399,360 06
Circulation - 750.000 00
Deposits - 12.042.080 03

$14,391,440 09

J. H. MILLARD
President

WM. WALLACE
Vice-President

W. H. BUCHOLZ
Vice-President

WARD M. BURGESS
Vice-President

J. DeF. RICHARDS
Cashier

FRANK BOYD
Assistant Cashier

B. A. WILCOX
Assistant Cashier

EZRA MILLARD
Assistant Cashier

Special Collection Facilities for Nebraska
and the Northwest
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Mechanics -American
National Bank

St. Louis.
Report of Condition March 7 1911.

RESOURCES
Bills discounted - $16,818,870 54
Demand loans and overdrafts 6.293.074 41
U S. bonds and premium 2 ,020 .000 00
Redemption fund- 100.000 00
Bonds to secure U. S. deposits . 1.092 29
Other bonds... - LI'I-SSI ?J
Furniture and Fixtures --- s, 295,252 52
Cash—With banks $7 704.928 17

In vaults 7,249.087 77
~

14.954,015 94

$41,280,040 45
LIABILITIES

Capital stock $2,000.000 00
Surplus and profits 2,983.152 47
Circulation- - 1,984.200 00
Reserved for Taxes «, .i°.-222 22
Deposits 34.302.687 98

$41,280,040 45

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations, Finns and Individuals.

WALKER HILL, President

JACKSON JOHNSON, Vioe-Prest. G. M. TRUMBO, Asst. Cashier

PRANK O: HICKS, Vioe-Prest. C. L. ALLEN, Asst. Cashier

BPHRON CATLIN, Vioe-Prest. P. H. MILLER, Asst. Cashier

J. S. OALFEE, Cashier O. L. BOYE. Asst. Cashier

Statement of March 7 1911.

RESOURCES.
Loans and discounts $19,958,867 60
Bonds and stocks.- 1,209,138 91
U. S. Bonds and premiums 2,370,045 63
Bankinz House — 950,000 00
Cash, etc 19.993,822 58

$44,481,874 72
LIABILITIES.

Capital $2,000,000 00
Surplus and profits 2,147,785 90
Circulation 1,987.397 50
Deposits 38,346,691 32

$44,481,874 72

C. H. HUTTIG, President.

W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier,

J. R. COOKE. D'A. P. COOKE. R. S. HAWES.
H. HAILL, E. C. STUART.

Assistant Cashiers.

ACCOUNTS SOLICITED

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

CONDENSED STATEMENT OF CONDITION
RESOURCES.

Loans

—

Demand $5,082,495 89
Time 8.244.574 99 $13,327.070 88

Bonds and Stocks 7.976,759 62
Real Estate 34,805 23
Overdrafts - 435 52
Safety Deposit Vaults 72.000 00
CASH AND EXCHANQE—

In Vaults (Cash) $1,716.779 79
With Other Trust Companies and
Banks - 4.772.450 16

Checks and Other Cash Items... 228.293 48 T 6.717.623 43
All Other Resources 38.836 60

$28,167,431 18

AT CLOSE OF BUSINESS MARCH 7 1911.
LIABILITIES.

Capital
Surplus and Undivided Profits
DEPOSITS—
Demand 12.472,791 20
Time 2.262.784 39
Savings 4.684.846 93

Reserved for Interest on Savings Deposits
All Other Liabilities
Foreign Acceptances
Reserved for Taxes

$3,000,000 00
5.665,682 42

19.420,422 52
36,000 00
18.429 24
2.897 00

24,000 00

$28,167,431 18

OFFICERS
JULIUS S. WALSH. Chairman of the Board

BRECKINRIDGE JONES, President and Counsel JAMES E. BROCK. Secretary
JOHN D. DAVIS, Vioe-Presldent HUGH R. LYLE. Assistant Secretary
SAMUEL E. HOFFMAN, Vioe-Presldent HENRY C. IBBOTSON, Asst. Secretary
WILLIAM G. LACKEY. Vice-President O. HUNT TURNER JR.. Asst. Secretary
HENRY SEMPLE AMES, Vice-President LOUIS W. FRICKE, Asst. Secretary
FREDERICK VIERLING, Trust Officer E. J. KROPP, Assistant Secretary
WM. McC. MARTIN. Asst. Trust Omoer JAMES H. GROVER. Bond Officer
JESSE H.iKEEBAOGH, Asst. Trust Officer FRANK C. BALL, Safe Deposit Officer

GEO. KINGSLAND, Real Estate Officer

DIRECTORS
HENRY SEMPLE AMES
WILLIAM BAGNELL
JOHN I. BEGGS
EUGENE H. BENOIST
JAMES E. BROCK
MURRAY CARLETON

CHARLES CLARK
HORATIO N. DAVIS
JOHN D. DAVIS
AUGUSTE B. EWING
DAVID R. FRANCIS
S. E. HOFFMAN
BRECKINRIDGE JONES

WILLIAM G. LACKEY
W. J. MoBRIDE
NELSON W. McLEOD
SAUNDERS NORVELL
ROBT. J. O'REILLY. M. D.
WM. D. ORTHWEIN

HENRY W. PETERS
H. CLAY PIERCE
HENRY S. PRIEST
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSH
ROLLA WELLS

BOATMEN'S BANK
ST. LOUIS

Oldest Bank in Missouri

ORGANIZED 1847

Capital—Paid in $400,000 00

Capital—Earned 1,600,000 00
$2,000,000 00

Surplus—Earned 1,000,000 00 1,000,000 00

UndividedTrofits _.. 600,000 00 600,000 00

WE CAN SERVE YOU WELL

flWARDSJWHITAKER. President
HMURRAY CARLETON. Vice-President

WM. H. THOMSON, Vice-President

E. M. HUBBARD, Cashier

EDGAR L. TAYLOR. Asst. Cashier

C. R. LAWS, Assistant Cashier

SU 3osepb, fl>o»

THE

Tootle-Lemon National Bank
ST. JOSEPH MO.

SUCCESSOR

TOOTLE, LEMON * CO., Bankers.

Statement at Close of Business March 7 1911.

RES URCES.
Time loans $1,877.494133
United Stales bonds.. 181.000 00
Furniture and fixtures— 10.866 60
Cash and siittit exchange.- 2.069.805162
Demand Loans 349,481 94
Five per cent redemption fund with U. S. Treasurer. 9,000 00

$4,497,648 49
LIABILITIES.

Capital stock paid in $200,000*00
Surplus and undivided profits 177,324161
Circulation 162.897J50
Demand deposits 3,957,426 38

$4,497,648 49

MILTON TOOTLE JR.. President.

GRAHAM G. LACY, Vlce-Prest. H. Y. LEMON, Asst. Cashier.
W. H. ZIMMERMAN. Cashier B. R. D. LACY. Asst. Cashier.

Accounts of Banks. Bankers and Individuals Received upon Eauitable
Terms.

CORRESPONDENCE NVITED
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THE

National Bank ofCommerce
ITV ST. LOUIS

Capital $10,000,000

Surplus and Profits, $8,400,000

P. EDWARDS, President J. A. LEWIS, Cashier

Report of Condition at Close of Business March 7 1911.

RESOURCES.
Currency and Coin ........-..$13,056,558 88
ghecks and Cash Hems 842,90430
xchange- 13.401.934 SO

$27,300,397 48
United States Bonds at par 9,171.500 00
Bonds. Stocks. &c - 4.600.490 29
Loans and Discounts 52,109.437 33
Bank Building-- - 1,500.000 00

$94,681,825 10
LIABILITIES.

Capital ..... $10,000,000 00
Surplus and Profits.. 8.467.907 02
Reserved for Taxes 50.000 00
Circulation . 8,954.497 50
Pension Fund ,„ .32Z24 92
Deposits 67,109,626 58

$94,681,825 10

FIRST NATIONAL BANK
MINNEAPOLIS, MINN.

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and Discounts $14,042,661 10
Railroad and Other Bonds 1,457,697 00
United States Bonds at par 1,250.000 00
Bank Building 300,000 00
Cash on hand and due from Banks 7,642,470 89

$24,832,828,92
LIABILITIES.

Capital Stock $2,000,000 00
Surplus and Undivided Profits 2.391,196 07
Circulation 1.042,092 60
Deposits - --- 19,036,541 42
Reserved for Unearned Discount 103,000 00
Bond Account 320,000 00

OFFICERS
F. M. PRINCE. President

0. T. JAFFRAY. Vice-President
A, A. CRANE, Vice-President

GEO. F. ORDE, Vlce-Presldeat
D. MACKERCHAR, Vlce-Presldeat.

H. A. WILLOUGHBT, Cashier.
G. A. LYON. Assistant Cashier.

P. J. LEEMAN. Assistant Cashier

THIS BANK HAS DIRECT CONNECTIONS WITH EVERY
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA

SPECIAL ATTENTION GIVEN TO COLLECTIONS

$24,892,828 99

:
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THE

NORTHWESTERN NATIONAL BANK
— MINNEAPOLIS

ESTABLISHED 1872

The Northwestern National Bank, with the most
extensive list of correspondents of any Bank
northwest of Chicago, is in excellent position to

handle any business which may be entrusted to it.

CAPITAL & SURPLUS $5,000,000 00

Send us your Northwestern Collections

CORPORATIONS issuing bonds are invited to

avail themselves of the service this company
renders as Trustee, its thorough experience in this

capacity assuring the greatest efficiency.

The active and inactive accounts of financial and
commercial institutions are also received by this

bank.

OFFICERS.

LUCIUS TETER, President.
EDWARD P. BAILEY. Vice-President.
JOHN A. McCORMICK. Vice-President
HOUSTON JONES, Cashier.
WM. M. RICHARDS, Ass't Cashier.
LEVERETT THOMPSON. Secretary,
H. T. SIBLEY, Manager Bond Dept.

CHICAGO SAVINGS
BANKANDTRUSTCO

CHICAGO, ILL.

flDtnncapolts, flDtnn.

The Security National Bank
OF MINNEAPOLIS

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $12,463,574 30

Overdrafts 6.189 44

Bonds, stocks and securities - - 500,247?10

United States bonds to secure circulation 450.000.00

Cash on hand and due from banks 8.125.258 26

521.545.269J10
LIABILITIES.

Capital paid in -- $1,000.000 00

Surplus and undivided profits 1,866,296 07

Reserved for unearned discount 100,000 00

Reserved for taxes 1
J

,

„ ™
National bank notes outstanding 441.700 00

Deposits- 18.125.797 45

$21,545,269:10

Collections on the entire Northwest handled carefully, promptly, and

remitted for on date of payment, at lowest rates.

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON
FAVORABLE TERMS.

OFFICERS.
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vlce-Prest.

FENDALL G.WINSTON, Vlce-Prest. FRED. SPAFFORD, Asst. Cashier.

E. F. MEARKLE. Vlce-Prest. GEO. LAWTHER, Asst. Cashier.

J. S. POMEROY. Cashier. W. A. MECHAM, Asst. Cashier.

STANLEY H. BEZOIER. Asst. Cashier.
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Seattle, TOlasb.

National Bank of Commerce
SEATTLE

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $7,735,721 13
State, county and city warrants 305.198 63
Real estate, furniture and fixtures 39,644 92
Foreign government, railroad and other bonds 490.318 75
United States Government bonds.- 1.143.561 87
Cash-

In vault ...12.494,776 63
la banks 1,897.234 73
In United States Treasury 11.752 50 4,403.763 86

$14,118,209 16
LIABILITIES.

Capital $1,000,000 00
Surplus and profits 1,086,742 94
Acceptances under letters of credit 16,466 40
Circulation 235.000 00
Deposits

—

Individual $8,610,050 65
Bank- 2.279.280 26
United States 890,669 0111.779.999 82

$14,118,209 16

OFFICERS.
ti. F. BACKUS. President. J. A. SWALWELL, Cashier.
R. R. SPENCER, 1st Vlee-Prest. O. A. SPENCER, Asst. Cashier.
RALPH S. STACY. 2d Vlce-Prest. R. S. WALKER. Asst. Cashier.

H C. HENRY. Chairman Board of Directors.

8BND US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA.

THE UNITED STATES
NATIONAL BANK
OF PORTLAND, OREGON

Statement of Condition March 7 1911.

ASSETS.
Loans and Discounts $6,073,705 76
United States Bonds at Par 1.054.100 00
Municipal and Railway Bonds 1,193,495 49
Bank Building. _. 125,000 00
Cash and Exchange 5,232,264 52

$13,678,565 77
LIABILITIES.

Capital $1,000,000 00
Surplus 500.000 00
Undiyided Profits 355.399 37
Circulation 800.000 00
Deposits-. 11.023.166 40

$13,678,565 77

Unexcelled facilities for the prompt and economical

handling of all business in Oregon, Washington, Idaho,

British Columbia and Montana.

CORRESPONDENCE INVITED
J. C. AINSWOL'TH. President. R. W. SCHMEER. Cashier.

McCORNICK & CO.
ESTABLISHED 1873

BANKERS.

SAIT LUKE CITY, UTAH

Oapitsxl,
Sixr-pluLs,

#000,000
100,000

Branch EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. & Trust Co,
Capital, $200,000 Capital, $250,000

Twin Falls Bank and Trust Co.

Caoital $100,000

Unexcelled facilities for handling <Collections
throughout the Rocky mountain Region

CORRESPONDENCE INVITED

THE OL.DKKT BANK IN WASHINGTON

DEXTER HORTON
NATIONAL BANK
SEATTLE, WASHINGTON

ESTABLISHED IN 1870

Report of Condition at Close of Business March 7 1911.

RESOURCES.
Loans and discounts -. $4,804,392 70
Bonds and other securities 1.226,147 77
Furniture and Fixtures 107,136 41
Due from banks 2,777,079 13
Cash on hand 2,419,718 03
Redemption Fund U. S. Treasurer 2,500 00

$11,336,974 04
LIABILITIES.

Capital stock- 51.200,000 00
Surplus funds 240,000 00
Undivided profits 13.104 62
Circulating Notes - 50,000 00
Deposits 9.833.869 42

$11,336,974 04

OFFICERS
N. H. LATIMER. President

R. H. DENNY, Vice-President J. C. NORMAN. Asst. Cashier
W. H. PARSONS, Vice-President H. L. MERRITT, Asst. Cathie?
M. W. PETERSON. Cashier C. E. BURNSIDE. Asst. Oainler

J. W. SPANGLER. Mgr. Credit Dept.

THE

First National Bank
of San Francisco Cal.

United States Deposltary Organlsed 18TO.

Capital

Surplus and Profits

Resources

$3,000,000

1,638,000

18,000,000

OFFICERS.
RUDOLPH SPRECKELS. Pres. JAMES K. LYNCH. Vlce-Pres.

J. K. MOFF1TT, Cashier. J. H. SKINNER. Asst. Cashier.

C. H. McCORMICK. Asst. Cashier. GEO. A. KENNEDY. Asst. Cash

Accounts Invited from Banks, Corporations
and Individuals.

First Federal Trust Company
JOSEPH O. HOOPER. Manager.

CAPITAL, - $1,5«>©,000 00
Owned by the shareholders of the First National Bank and. governed

by the same board of directors.

Salt Xafte Citp, XHtab.

Walker Brothers Bankers,
SALT LAKE CITY, UTAH

THE OLDEST BANK IN UTAH
Statement at Close of Business March 10 1011.

RESOURCES.
Loans, discounts and overdrafts $1,972.696 98
Stocks and other securities -- CO. 175 05
Letters of credit 10.200 00
Furniture and fixtures 7.500 00
Real estate 25.000 00
RR. first mortgage and other bonds.. 5310,900 00
Due from banks - 384,221 23
Cash on hand - 252.013 04

947.134 27

Total -- $3,022.706 30

LIABILITIES.
Capital $250,000 00
Surplus fund - 125.000 00
Undivided profits - 37.801 98
letters of credit 11.650 00
Time certificates of deposit - $836.375 62
Other deposits-- 1.761.978 70

2.598.364 32

Total - $3,022,706 30

SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION.

M H. WALKER. President. L. H. FARNSWORTH. Vloo-Prealden

B. O. HOWARD. Cashier. W B. LAKR, Assistant Cashier.

JOHN H. WALKER. \Miatant Cashier.
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Uacoma, Wast).

TRUST COMPANYBANK
OF TACOMA

OLDEST TRUST COMPANY
IN THE 8TATE OF WA8HINQTON

Statement at Close of Business March 7 1911.

RESOURCES
Loans and discounts- $2,182,157 38

U. S. Bonds and Stocks - - -- 263,067 23

Bank building-- - 600,000 00

Cash on hand and in banks 1.171.204 11

$4,216,428 72
LIABILITIES

Capital paldin.-. $500,000 00

Undivided profits, net 437.568 46

Deposits-- 3.278.860 26

$4,216,428 72

Bank and Trust Company business on all

parts of Washington and Oregon handled

promptly, accurately and economically.

OFFICERS
/NO. 3. BAKER. Prest. ARTHUR Q. PRICHARD. Cashier

J. O. AINSWORTH, Vloe-Prest. G. E. DIXON. Asst. Cashier.

P. C KAUFFMAN. 2d Vloe-Prest.

%oq Hngeledt <r,al.

FIRST NATIONAL BANK
OF LOS ANQELES

I. * K«JK*T NATIONAL, BANK WEST OF DBNVEUt
ANO SOUTH OF SAN FRANCISCO

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $12,013.309 92

Bonds, securities. &c 2,522,325 00
Cash and sight exchange 6.694.658 61

Redemption Fund 62.500 00

$21,292,793 53

LIABILITIES.
Capital Stock - $1,500,000 00

Surplus and undivided profits 2.306.600 17
Circulation 1.150,000 00
Deposits - 16,326,453 36
Reserved for taxes 9,740 00

$21,292,793 S3

flMlwaufeee, Wis*

FIRST NATIONAL BANK
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES.
LOANS - $14,857.065 29

U S. BONDS 1.580.000 00

INVESTMENT SECURITIES 961.823 57

REAL ESTATE 52.433 62

CASH AND DUE FROM BANKS- 6.651.62156

TOTAL-

WIH. BIGELOW. Vice-President

FRED. T. QOLL. Vice-President

HENRY KLOES. Cashier

LIABILITIES.
CAPITAL - -. 32

SURPLUS
UNDIVIDED PROFITS
SPECIAL GUARANTY FUND
DISCOUNTS COLLECTED BUT NOT EARNED. _.

RESERVE FOR ACCRUED INTEREST
RESERVE FOR TAXES
CIRCULATION - 1.530.000 00
DEPOSITS 19.384.347 54

000.000 00
500.000 00
432.349 52

111.948 00
92.622 32
36.722 00
14.954 66

.$24,102,944 04 TOTAL $24,102,944 04

OFFICERS
FRED. V03EL Jr.. President

OSCAR KASTEN. Assistant Cashier
AUGUST W. BOGK. Assistant Cashier

EDGAR J. HUGHES. Assistant Cashier

W. C. HAAS. Manager Foreign and Saving Department

Walter'AIexander
Charles Allis
John I. Beggs
W. Bigclow

Robert Camp
Nathan Glicksman
Fred. T. Goll
D. C. Green

DIRECTORS
Howard Green
A. K. Hamilton
H. August Luedke
Stuart H. Markham
Fred. Vogel Jr.

George P. Mayer
Geo. P. Miller
Robert Nunnemacher
Ludington Patton

Chas. F. Pfister
Wm. Woods Plankington
Albert O. Trostel
Edward A. Unrig

BANK AND TRUST COMPANY STOCKS

NEW YORK AND BROOKLYN

BOUGHT AND SOLD

CLINTON GILBERT
2 WALL STREET NEW YORK
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F. J. LISMAN & CO.,
Mern''*»» ^«w York Stock Exchange

NO. 30 HOW) STREET, NEW YORK

Investment Securities

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly on hand

Safe Coal Co. Bonds, paying from 5% to 7%

Detailed descriptions on application

We revise the CHKONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject.

Telephones Cable Address

2794, 2795, 2796 BROAD FARBRANG NEW YORK
UEBER AND -*HTFIELD'S WALL STREET CODE8

PHILADELPHIA
Land Title Building

BALTIMORE
614 American Building

HARTFORD, CONN
39 Pearl Street

The Farmers' Loan & Trust Co.
CHARTERED 1822.

NOS. 16, 18, 20 AND 22 WILLIAM STREET,
LONDON: BRANCH, 475 FIFTH AVENUE,

15 Oockspur Street, S. W., NEW YORK.
28 Bishopsgate

PARIS:

41 Boulevard Haussmanm

The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar

of Stocks and Bonds.
Manages Real Estate and lends money on Bond and Mortgage.
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances

Will act as Agent in the transaction of any approved financial business.

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.
Fiscal Agents for States, Counties and Cities.

Foreign Exchange, Cable Transfers.

Letters of Credit Pavable Throughout the World.

EDWIN S. MARSTON, President.

SAMUEL SLOAN, Vice-President.

AUGUSTUS V. HEELY, Vice-Pres. and Sec'y.

WILLIAM B. CARDOZO, Vice-President.

CORNELIUS R. AGNEW, Vice-President.

HORACE F. HOWLAND, Asst. Secretary.

ROBERT E. BOYD, Asst. Secretary.

WILLIAM A. DUNCAN, Asst. Secretary.

HENRY A. C. TAYLOR,
CHARLES A. PEABODY,
WM. WALDORF ASTOR,
OGDEN MILLS,
FRANKLIN D. LOCKE,
J. WILLIAM CLARK,
GEORGE F. BAKER,
A. G. AGNEW,
SAMUEL SLOAN,

BOARD OF DIRECTORS.
CLEVELAND H. DODGE,
HUGH D. AUCHINCLOSS,
D. H. KING Jr.,

PERCY A. ROCKEFELLER,
WILLIAM ROWLAND,
EDWARD R. BACON,
A. V. HEELY,
ARCHIBALD D. RUSSELL,
JOHN W. STERLING,

MOSES TAYLOR PYNE,
STEPHEN S. PALMER,
ROBERT C. BOYD,
JOHN J. RIKER,
HENRY HENTZ,
H. V. R. KENNEDY,
F. A. VANDERLIP,
JAMES A. STILLMAN,
EDWIN S. MARSTON.
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REVIEW OF APRIL.
April was not marked by large events. The de-

cisions of the United States Supreme Court in the

cases involving construction of the Anti-Trust Law
were rather more anxiously looked for than in previous

months, since it was felt that the time for their an-

nouncement must be nigh; but the month closed with

the public just as much in the dark in that respect

as before. In other words, no intimation came as to

the date when these decisions would be promulgated

nor as to their probable tenor.

In the meantime, Congress convened in extra session,

in response to the President's proclamation of the

previous month, and the majority party in the House
of Representatives laid down a program of legislation

which was to govern during the session. This program
included, among other things, the passage of the

Canadian reciprocity agreement and bills for general

tariff legislation; the submission of a Constitutional

Amendment for the election of United States Senators

by a direct vote of the people; legislation requiring the

publicity of campaign contributions before and after

Congressional elections, and the passage of resolutions

providing for the investigation of the various executive

departments. The Canadian reciprocity bill went
through the House April 21 by a vote of 264 to 89.

The resolution proposing a Constitutional Amendment
for the election of U. S. Senators by direct popular

vote was adopted in the House on April 13 by 296 to

16; and the resolution calling for an investigation of all

the executive departments of the Federal Government
was adopted April 20. The bill amending the Act of

June 25 1910 with reference to campai :n contributions

passed the H use April 14. Debate was also begun on a

Farmers' Free List bill—an omnibus measure providing

for the removal of duties on a long list of articles in

which farmers are supposed to be peculiarly interested

.

Nothing happened to stimulate trade activity, and,

indeed, a distinctive feature of the month was the

further indication of dulness and trade reaction. The
iron and steel industry, particularly, gave renewed

evidence of depression. It was reported after the

close of the month that the new orders of the United

States Steel Corporation during April had averaged

only about 25,000 tons a day, against 35,000 tons a

day during March, 40,775 tons a day during February

and 35,000 tons during January. In a formal state-

ment made by Chairman Gary April 17 it was stated

that the railroads usually buy about 30% to 33 1-3%
of the Steel Corporation's products, but were now
buying only about 7@8%, owing to the curtailment

policy being practiced by the roads. The latter part of

the month a reduction of 50c. a ton from the 1910 price of
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iron ore was made by one of the ore-producing concerns,

and was followed by the other producers. The Steel

Corporation's statement for the March quarter was

given out after the close of business April 25 and

showed the dividend on Steel common in this quarter

to have been fully earned, notwithstanding the unsat-

isfactory condition of the iron and steel trade; but net

earnings for the three months aggregated only $23,-

519,203, against $37,616,876 in the same three months
of 1910, and it was not found possible to make any
appropriation out of earnings for new construction and
additional property, as had been done in other periods.

That the reaction in trade also extended to other

departments of business activity was evident from the

fact that the directors of the H. B. Claflin Co. reduced

the quarterly dividend on the $3,829,100 of common
stock from 2% to 1}4%- It should also be noted that

on April 7 the George W. Jackson Co. 'of Chicago,

one of the largest contracting and engineering con-

cerns in the country, turned over its affairs to a com-
mittee repre-senting the unsecured creditors.

A further decline in the price of rubber was perhaps

not unwelcome , seeing on what an inflated basis values

had been twelve months before, leading then to a wild

speculation in rubber shares. In May 1910 fine Para
rubber sold at $3 per pound. By January 1911 the

same grade had dropped to below $1 80 per pound.
The latter part of April 1911 the price broke to $1 12,

though a slight recovery occurred before the close of

the month. The slump was attributed in the trade

to the curtailment of the demand for rubber on the

part of American manufacturers, to the use of lower

grades and of substitutes for rubber, and to increased

Ceylon production.

An event of considerable moment in the railroad and
financial world was the decision of Judge Sanborn in

the United States Circuit Court at St. Paul, Minn.,

confirming the findings announced last September by
the Master in Chancery, Judge C. E. Otis, who had
held invalid the new passenger freight rates prescribed

by the Minnesota authorities. These rates,

according to the conclusions of Judge Sanborn, pro-

hibit a fair return upon the value of the lines in

Minnesota, take the properties of the companies
without just compensation, violate the Fourteenth
Amendment to the Constitution , and also violate the

Commerce Clause of the Constitution, inasmuch as

the natural effect of the rate schedules which the State

sought to impose is to burden inter-State commerce,
and to attempt to regulate the latter is, of course,

outside the province of a State. It was also held,

incidentally, that a net income of 7% per annum
upon the value of railroad property used in the State

is not more than the fair return to which the railroads

are entitled under the Fourteenth Amendment.
Another important decision during the month

which attracted wide attention was by the United
States Supreme Court, and applied the principles of

the common law to a case of restraint of trade. This
decision deals a blow at attempts to regulate prices

of goods or commodities after the producer has
parted with them. The case was that of the Doctor
Miles Medical Co. against the John D. Park & Sons
Co. The Miles Co. is a manufacturer of proprietary

medicines under trademarks. It requires wholesale

dealers to sign a contract with it to sell the Miles Co.

goods at certain fixed prices. For this purpose the
wholesale dealers are termed ronsignees of the Miles

Co. and the contract requires that the goods shall be
sold only to such retailers as will agree to sell the

goods at the full prices marked on the packages. The
John D. Park & Sons Co., who are wholesale druggists

at Louisville, Ky., refused to be bound by this arrange-

ment. The Medical Co. thereupon filed a bill in

equity to prevent the drug concern from selling the

goods at cut prices in violation of the selling contract

with the agents. The lower Courts held that equity
powers could not be invoked, as the contracts were
illegal. The United States Supreme Court took the

tie view. The purport of the decision appears to be

that while the manufacturer is left perfectly free to

fix the price in the first instance and has the right to

refuse to sell to anyone not satisfied with the price

named, he cannot go further and say at what figure

those who buy from him shall dispose of the articles

after he himself has parted with title to them.
There was a renewed sharp rise in the price of cotton

and the quotation for middling upland cotton in this

market advanced a full cent per lb.—from 14.40 cts.

Mch. 31 to 15.45 cts. Apr. 29, closing at the highest

figure. Grain prices , after a decline at the beginning of

the month, also made sharp recovery, notwithstanding

that the conditions regarding the coming crop in this

country were nearly all highly favorable. July wheat
at Chicago, which had closed at 86% cents March 31,

got down to 84^ cents April 7, advanced to 88^ cents

April 22 and closed at 88 cents April 29. July corn

at Chicago, after having closed at 49^ cents March 31

,

touched 48^ cents April 3, advanced to 52J^ cents

April 24 and closed at 52^g cents. July oats at

Chicago advanced from 3034 cents April 1 to 32

^

cents April 15, and closed at 31% cents.

As the result of the constant accumulation of money
at New York and other centres , and the limited trade

inquiry for funds owing to the reaction in general

business, there was a marked resumption of the buying
of standard bonds and short-term notes by financial

institutions. Some large new issues of both notes and
bonds were announced, and were quickly absorbed.

Besides the offerings of blocks of railroad securities

by leading underwriters, the daily transactions in

bonds on the Stock Exchange also increased. An
additional indication of the revival in the demand for

bonds was furnished by an advance in the quotations

for New York City bonds. The 4%s, which were

bought out in January at 100.90, sold up during

April to 1033^. Considerable caution, however, in

purchasing bonds generally was exercised by the

banking community, both locally and throughout the

country, a decided preference being shown for bonds
enjoying a broad, active market.

There was a further large addition to the surplus

reserves of the New York Clearing-House banks and
rates for money on time made a new low record.

RATES FOR MONEY IN NEW YORK WEEKLY.
Cat Loans— April 7. April 14. April 21. April 28.

Stock Exchange—Range for week 2-2H 2-2y2 2-2y2 2-2 Xz
Average for week 2 5-16 2 5-16 2J£ 2 5-16

Time Loans—
Thirty days - -

Sixty days 2y2-2% 2^-2% 2'A 2>£-2^
Ninety days.. 2^-3 2^-3 2H-2H 2H-2%
Four months 3-3M 3 2% 2%-3
Five months 3-3H 3-3M 2%-Z 3

Six months 3-3Ji 3-3M 3 3-3&
Over-the-year 3^-4 3%-i 3%-i 3^-4

Commercial Paper—
Double names—Choice 60 to 90 days ZY2-Z% 3y2-Z

%

3H-ZH 3y2-3

H

Single names—Prime 4 to 6 months 3J4-3M 3y2-3»A 3H-3H 3y2-3%
Good 4 to 6 months i%-iy2 -MH 4-4^ 4-4J4

The tendency of foreign exchange rates was upward
most of the month. The sharp upward turn at the

beginning was caused in part by the fact that discount

rates in London, contrary to expectations, were

distinctly higher (owing mainly to the large ship-

ments of bullion to the interior of Great Britain on

account of the Easter holidays) and in part also by
a covering movement by speculators who had sold

short in March in the belief that sterling would rule

lower in April, owing to the large European takings

of new American loans and also the large merchandise

exports from this country. About the middle of the

month discounts in London became weak, and as

this diminished the inducements to American bankers

to maintain large balances on the other side, exchange

evinced a declining tendency for a time. Speculation

in exchange, however, continued very much in evidence,

and rumor then had it that certain operators had gone

long of cable transfers for which, now that the April 1

and the April 15 settlements had both been made,
there was no special market. Later, exchange mani-

fested strength again, as the fortnightly settlements

had imparted firmness to discounts in London and

money proved dearer in Berlin, too. Another cir-

cumstance was that the needs of tourists were unusually

heavy, owing to the exodus caused by the coming

coronation of King George. Gross manipulation of
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the market continued, but speculators appeared to be
working at cross purposes. The close was at some
concession from the highest figures of the month.

POSTED RATES—BANKERS' STERLING BILLS.

Apr. 60 Days. Demand.
1

Apr. 60 Days. Demand. Apr. 60 Days. Demand.

1 ... 4 84H 4 87 14 ... 4 84 H 4 87 27 ... 4 85 4 87H
2 ... Sun dav ,15 ... 4 8434 4 87 28 ... 4 85 4 87J-2

3 ... 4 84^ 4 87 16 ... Sun day 29 ... 4 85 4 87}i
4 ... 4 84^ 4 87 17 ... 4 84 H 4 87 30 ... Sun day
5 ... 4 84H 4 87 18 ... 4 85 4 87H
6 ... 4 84^ 4 87 19 ... 4 85 4 87J4 Open 4 84H 4 87
7 .-- 4 84H 4 87 20 ... 4 85 4 87H High 4 85 4 8TY2
8 ... 4 H4H 4 87 :21 ... 4 85 4 87J4 Low 4 84^ 4 87
9 .-. Sun dav 22 ... 4 85 4 81 Vi Last 4 85 4 87V2

10 ... 4 8 f 'A 4 87 23 ... Sun day
11 ... 4 84 Y2 4 87 '24 ... 4 85 4 87H
12 ... 4 84^ 4 87 25 ... 4 85 4 8T&
13 ... 4 84H 4 87 26 ... 4 85 4 87Y2 1

ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS.

April 1..
2..
3..
4..
fi_.

8..
7..
8-.
9..
10-.
11..
12..
13..
14_.
15..
16..
17--
18-.
19-

.

30..
21..
22-.
23-.
24_.
35_.
26..
27_.
28..
39-.
3«..

60-Day.
.4 8405-4 8415

.4 84 -4 8415

.4 84 -4 8410

.4 8405-4 8415

.4 8410-4 8420

.4 8410-4 8420

.4 8415-4 8425

14 8410-4 8420
.4 8410-4 8420
.4 8405-4 8415
.4 8405-4 8415
.4 8410-4 8420
.4 8410-4 8420

'.A 8410-4 8420
.4 8420-4 8430
.4 8420-4 8430
.4 8420-4 8430
.4 8430-4 8440
.4 8435-4 8445

14 8430-4 8440
.4 8425-4 8435
.4 8430-4 S440
.4 8420-4 8430
.4 8420-4 8435
.4 8420-4 8425

-Bankers' Bills-

Sight.
4 8610-8615

4 8610-8620
4 8610-8615
4 8615-8625
4 8620-8630
4 8620-8630
4 8635-8640

4 8625-8630
4 8625-8630
4 8630-8640
4 8635-8650
4 8640-8650
4 8645-8655

4 8655-8660
4 8650-8655
4 8640-8650
4 8635-8645
4 8645-8655
4 8655-8660

8655-8660
8650-8660
8655-8665
8645-8660
8640-8650
8645-8650

Cable
Transfers.

4 8640-8645
SUNDAY.
4 8630-8635
4 8635-8640
4 8645-8655
4 8655-8670
4 8655-8665
4 8660-8665
SUNDAY.
4 8655-8665
4 8655-8660
4 8660-8670
4 8665-8675
4 8665-8680
4 8675-8680
SUNDAY.
4 8690-8695
4 8685-8690
4 8675-8685
4 8665-8670
4 8675-8685
4 8685-8690
SUNDAY.
4 8680-8685
4 8680-8690
4 8685-87
4 8670-8690
4 8665-8680
4 8670-8675
SUNDAY.

-Commercial Bills-
On

Banks.
4 83 -83%
4 8214-8314
4 8214-83%
4 82%-84
4 83 -84
4 83^-84
4 82^-83Ji

4 82^-83%
4 82^-83%
4 82^-83%
4 82H-83H
4 83 -83M
4 82^-83%

4 82%-83%
4 83 -83%
4 83^-83%
4 83^-84
4 83^-84
4 83>g-84

4 83K-84
4 83 -84%
4 83 -84%
4 83 -84
4 83 H-84
4 83%-84

Documents
for Payment.
4 83 %-4 83 %
4 83 %-4 84
- 83%-4 84
4 83%-4 84
4 83%-4 84
4 83%-4 84
4 83 -4 83M

4 83 H-4 84
4 83 %-4 84
4 83J4-4 84
4 83%-4 84
4 83 J^-4 84
4 83 -4 83 M
4 83 %-4 84
4 83%-4 84M
4 83%-4 84%
4 83^-4 84%
4 83^-4 84%
4 83%-4 84%

4 83%-4 84%
4 83%-4 84%
4 83%-4 84%
4 83%-4 84%
4 83%-4 84%
4 83%-4 84%

In the stock market, transactions during the first

half of the month were the smallest in years and

fluctuations generally were without much significance.

Canadian Pacific, however, made a new high record

and the shares of the allied properties, namely the

"Soo" road and the Wisconsin Central, also moved
upward. About the middle of the month the market
developed more activity, but the course of prices

was irregular, some leading shares showing a decline

of 2 to 4 points. Substantial recovery quickly ensued,

and the latter part of the month there was an evident

purpose to boost the market all around, in the absence

of the Supreme Court decisions adverse to the validity

of large trade organizations. The congested con-

dition of the money market, and the inability to

employ loanable funds at remunerative rates, was
favorable to that end. The growing strength of the

bond market also facilitated efforts at a rise in shares.

Canadian Pacific continued active and strong and
General Electric, Great Northern, Northern Pacific,

Reading and some other leading stocks were likewise

prominent in the upward reaction. Missouri Pacific

throughout the month followed a course of its own,
influenced by the peculiar circumstances that had
developed with reference to that property.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
Month of April—

Stock sales

—

Number of shares

1911.

5,369.350

1910. 1909. 1908

14,089,639 19,055,618 11,648,123
Par value. $471,409,900 $1,279,487,675 $1,719,193,800 $1,024,180,450

Bond sales (par value)

—

$47,862,000 $46,494,500 $135,474,500 $69,902,000
53,500 7,500 7,700 48,000

7,550,500 4,785,500 3,266,000 10,168,000

RR. & misc. bonds
Government bonds
State bonds

$55,466,000 $51,287,500 $ 138,748,200 $80,118,000Total bond sales.
Jan. 1 to April 30

Stock sales

—

Number of shares. 32,804,011 69,629,093 62,318,912
Par value $2,900,490,250 $6,295,181,450 $5,711,521,975

Bond sales (par value)

—

RR. & misc. bonds $241,934,000 $256,026,000 $456,768,500
Government bonds 122,000 154,000 184,700
State bonds 43,774,000 21,874.200 15,372,600

54,021,979
$4,641,496,875

$247,729,600
305,820

42,951,000

Total bond sales.. $285,830,000 $278,064,200 $472,325,800 $290.986, 426

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.

We present below comparative statements showing the condition of the trust companies of New York
State at the date of the last call and of various previous calls since August 1907. We give separately the
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes
in deposits for all the separate companies in the different boroughs of this city.

TRUST COMPANIES FOR WHOLE STATE OF NEW YORE.
LIABILITIES.

Capital
Surplus and profits, market value
Surplus and profits, book value
Unpaid cllvs. reserved for taxes, Int. &c
Pref. deposits—Due State sav. banks.
Due State sav. & loan associations.
Trust deposits not payable within

30 days.
Due as exec'r, admin'r, guard., re-

ceiver, trustee, committee, &c_.
Deposits pref'd because secured by
unmatured bonds of the State..

Other deposits pref. because of
pledge of part of trust co. assets

.

Deposits otherwise preferred
Deposits subject to check (not pref.)

.

Ctfs. of dep.,time & demand (not pref)
Time deposits not payable within 30

days, represented by ctfs. (not pref)
Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Pref. liability as executor, &c
Other liabilities

Add for cents

Grand total

Aug. 22 1907

68,661,600

lT6~.944~.735

37,467,239
414,423

41.773.538

1,276,500
1,098,788

812,011.853
107.934.388

43,610,680
42.077,022

1,087,664.431

Dec. 31 1907 Jan. 1 1909

66,276,560
151.339,110

28,340,454
306.316

43.641,702

2,879,716
2,770,685

555,397,056
55.272,810

23,002,116
20,667,605

732,278.460

2,987,034
27,708,303

40

1,363,966,143

904.843
61.948,915

42

1.012,747,930

68,450,000
169,647.107

39,116,569
776.421

21.180.942

23,190,699

4.728.253

4,236,781
2,569,357

868,754,742
53,311,327

40,470,643
103,907.041

,182,242.775

1,867,663

55,367,899
45

Sept. 14 1909

$
69,400,000

173,845.240

38.530,614
556.498

29.233.840

24,802,720

5.753.623

7.341,305
4,969,837

937,006,859
87,753.091

134,538,548
115,902,676

1,386,389.611

672.460

43,202.292
43

1.477.575,489 1,673,509,646

Jan. 1 1910.

71,400,000
178,979,744

40.759,951
600.479

38,059.940

30,913.481

5,122,449

5.187,066
7,356,349

899,090,713
84,478,182

106.493,123
84.038.005

1,302.099,738

1,100,140

50.624,063
42

1,604.203,727

June 30 1910.

74,181,000
181,322,415

43,629,822
689,440

49,199.191

37,533.220

5,828,655

4,417,648
2,554,737

938,796,9861
63.142,496

f

90.449.927J
87.637.767

1,323,879,889

1,189,000

41,541.550
41

Jan. 2 1911

73,431,000
184,025.130

""3,164^976
43.827,892

758.96P

25,598,436

36.844,508

6,963.259

2,422,372
2,832.612

1,014,744,488

84,389.877

1.218,382.416

1.382,360

35.057,726
42

1.622.1 13. 895, 1.515.453. 650

Feb. 28 1911.

72,731,000
187,083,463

"2,
098"i 690

45,291,734
558,626

28,207,549

37,336.189

5,070,003

4,040,291
1,612,749

1,035,500.846

113.994,717

1,271,612,704

1,655,000

~33,638~,899
45

1.568,819.801

RESOURCES.

Aug. 22 1907

Bonds and mortgages
Stook and bond investments

Public securities
Other securities

Loaned on collaterals
Loans not secured by collateral
Other loans, including bills purchased
Bills purchased
Overdrafts
Real estate
Due from approved reserve deposi-

tories, less orlsets
Due from trust co's, banks <fc bankers,

not Included In preceding Item
Specie
U. S. legal tenders and bank notes
Bills and checks for next day's ex-
changes, and other cash Items

Investments as executor, &c
Other assets
Add for cents

Grand total

.

87.962.350
326,497,210

627,514,698

108,1221742

204,270
17.706.522

95,144.026

27,117,410
52,413,706
6.893.690

909,983
2,987,034

10.492.462
40

1.363.966.143

Dec. 31 1907.

80.759.054

50,966.201
208,860,012
405,844,757
15,032,322

~54\05l",230
137,844

16.066.494

89.175,391

15,120,176
39,324,130
8.506,218

2.013,398
904,843

25,985.818
42

1.012.747,930

Jan. 1 1909.

78.199,314

66,644.416
292,497,347
584,006,564

9,342,981

~8~7~,294~.263

155,529
22,080,844

160,935.501

42,227.028
90,125,202
13,668,318

1,791,260

28.606,877
45

1.477.575.489

Sept. 14 1909.

$
83.152,739

84,394,083
323,196.713
661,861.721

8,918,033

115.761335
140,943

25,039,649

129,011,800

70,020,269
127,759.056
18,605,592

1.050,350

Jan. 1 1910. 'June 30 1910. Jan. 2 1911 'Feb. 28 1911.

$ $ $
83,600.067 86,053,200 87,341.640

24.596.820
43

1,673.509,646

69.268,783 73,230,4361
296,958,325 306,658,409!
696.601,870 616,818. 678l

8,160,799 10,789,942

67
303
547
11

309,082
382,679
767,677
671,358

131,026,745
85,927

28.135,971

122,628,380

102,402,940
108,040

25,518,600

99.766,067

48,863.157 49,770.018
124,161,0531 127,321.646
18.167,454 18,435.3931

2,637,891

125

29

100,382,483

914,655
159.415
361.282

3,052,804

27.513.726
42

1,604,20.1.

54
115
16

,503,832
989.335
990.981

48, 520.598
41

2.951,007

"si,728.182
42

1.622.1 1... ^9 Ml,515,433. C.ao

83,678,722

"78,590~,552

310,970,772
541,616,175
15,517,476

146,060,762
142,396

29.258,329

128.162.805

60,841,101
114,107,750
17.863,387

1,374,256

"40,635.213
45

1,568,819.801
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TRUST COMPANIES IN THE GREATER NEW YORK.
LIABILITIES.

Capital
Surplus and profits, market value
Surplus and profits, book value
Unpaid dlvs., reserve for taxes, Int., etc.
Pref. Deposits—Due State sav. banks
Due State sav. and loan associations
Trust deposits not payable within

30 days
Due as exec, admin., guardian, re-

ceiver, trustee, committee, <5cc_.

Deposits preferred because secured
by unmatured bonds of the State

Other deposits preferred because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Due depositors (not pref.)
Oerts. of dep. on time & dem. (not pf .)

Time deposits not payable within 30
days, represented by certificates, &c

Due trust companies
Due banks and bankers

Total of all deposits..

Borrowed money
Preferred liability as executor, &o_.
Other liabilities.

Grand total..

Aug. 22 1907.

60.636.600

1~6~7~.9~8~2~.~41

35.126.258
296,135

38.079,532

886,500
996,616

688,604.953
100.352,199

41,527,250
40,738,939

946,608,382

2,578.790
27.241.967

1.205.048,180

Dec. 31 1907.

58.251.560
144.600.599

26.074.330
200,155

40,296,845

2,609,430
2,388,755

444.817,663
48,054,808

22,234,360
18,976,184

605,652,530

751,265
59,789.589

869.045.543

Jan. 1 1909,

60.425.000
160.168.172

36.446,535
64-S.097

10. 146.656

21.392,534

4,078,253

4,032,481
2,472,794

748,020,445
66,761,475

40,284.595
101,367,610

1,045,665,475

1,454,975

~54.542~.668

1,322,255 690

Sept. 14 1909.

61,675,000
163,689,689

35,624,692
434,789

28.200.691

22,974,213

4,378,623

6,442,245
4,944,837

814.808,739
81.136.510

133,925,128
112,647,019

1,245.517,486

672,460

~4~f.~8~6~7~.332

1.513.421.967

Jan. 1 1910.

63
168

$
,675.000
,597,714

June 30 1910.

65.656,000
171,019,585

37,

36

29

3

4
7

774
78

105
80

683,778
468,567

871,355

009,253

,880.449

934,470
,345,074
,061,989
,596,293

,681,485
,786.598

1.159.319.311

980.140

~4~9~,~8~0b~,5li

1,442,372.676

40,755.044
540,473

47,832,479

35,500,245

4,481.655

3,942,018
2,554,737

812,120,246
57.114,917

89.672.550
84.424,117

1,178,938,481

844,000

~4~6,~4~7~2~~~

1.457,531.053

Jan. 2 1911. \Feb. 28 1911.1

64,156,000
173,357,077

2,897,534
40,624,293

623,640

24,336,543

34,580.803

5,435,259

1,805,166
2,811,605

874.289,233

80,873,915

1,065,380,457

1.372,360

~34~,~6~0~9~,985

1.341.773,413

63,456.000
173.179,673

1,980,489
42,050,677

418,050

27.118,183

35,382,245

3.776.003

3,298,493
1,548,512

892,579,021

110,788,958

1,116,960,142

1,525.000

~32.~4~8~7~.466

1,392.645,770

RESOURCES.

Bonds and mortgages
Stock and bond Investments

Public securities
Other securities

Loaned on collaterals
Loans, not secured by collateral
Other loans and bills purchased
Bills purchased
Overdrafts
Real estate
Due from appr. res. depos., less offsets
Due from trust cos., banks and bank-

ers, not Included In preceding Items
Specie
U. S. legal-tenders and bank notes
Bills and checks for the next day's
exchange and other cash Items

Investments held as executor, &c
Other assets

Grand total..

Aug. 22 1907

75,682,997
269,699,998

582,826,452

86.770.861

165,652
14,950,841
83,582,056

23,698,302
49,179,020
5.095,751

604,977
2,578,790

10,212,483

1.205,048,180

Dec. 31 1907. Jan. 1 1909. Sept. 14 1909. Jan. 1 1910.

$
68.532,010

43,471.463
166.358.136
365.723,291

9.772,982

~4~1,~9~9~1~223

121,954
13,296,286
78,992,219

12,523,082
35,844.818
5,327,384

1.027,537
751.265

25.311,893

869.045.543

$
65,379.871

57,919,433
243,085,376
546,816.033

5.765.637

~7~1~.~8~8~5~.136

141,410
19.270,541

146,953.404

39.295,396
87.261,025
10.241,562

824.280

~2~7~,4~~6~,59~

1.322,255,690

69,203,287

75,182,192
268,246.371
627,481.274

6,347,894

~9~8V04~6~,079
126,285

22,205,844
116,699,223

66,901,581
124,903,213
13,939.537

724.274

~2~3~,~fl4~,913

1,513.421,967

68,871,110

60,048,703
245,695,838
660,489,153

5.203,728

~8~2~,~1~3~1~,7~8

95.738
22,633,821
89,495,686

44,720,953
121,362,596
13,666,256

1,455,318

~2~6~."50~2~,6~8

June 30 1910. \Jan. 2 1911

70,210,213

63,897.999
255.039,724
580,288,485

7,200,302

109,526,945
74,487

25,217,981
112,082,242

46,588,510
124,545,781
13,509,308

1,320,627

~4~7~,~4~2~7,389

70,434.543

57,395,095
252,467,751
509,483,028

7.940.524

Feb. 28 1911.

102.533,889
151,067

26,339,232
87,303.726

50,483,718
113,069,471
12.103,225

1,491,362

~5~0~,~5~7~6~,~82

1,442,372.676 1.457,531.053 1.341,773,413

66,248,159

~6~8~,~7~0~7~.39~

258,023,745
504,281,304
11.817,055

1~2~2~,~5~84~,54~

132,129
26,233,515

112.467,986

58,219,978
111,054,150
12,966,650

583,722

~3~9~.~3~8~2~,4~~

1,392,645,770

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BORO UGH OF
MANHATTAN— Aug. 22 1907. Dec. 31 1907. Jan. 1 1909. Sept. 14 1909. Jan. 1 1910. June 30 1910. Jan. 2 1911. Feb. 28 1911.

Gain or Loss
since

Aug. 22 1907.

Astor .
$

8,965,745
23,861,606
3,932,749
7,923,242

42,137,580
6.774,339
3,876,981

516
8,898,940
17,381,123
16,233,629
81,702,513
3.028,403
7.423.429

41,996.504
17,532.796
40,510.828
4,185,255
2,066,175

62,114,992
8,524,049

22.400.958
8,101,350

10,975,957
35.119.131
23,747,751
5,763,501

33,782,456
33,517,360
1,569,287

12.884,258
28,495,980
64,124,995
48,231,644
30,982.562
59.394,159
9,798,340

11,162,536

$
8.103,748

20,240,194
2,340,822
6.528,511

33,961,798
4,700,103
2,948.586

476
6.304.846
9.715,776
11.209.036
58,497,300
3,016,254
6,047,183

28,161.527
10.413.911
22.166,365
3,315,280
1.172,075

*

5.511,071
6.483,066
5,623,758
9,327,741

23.277 232
15.764.837
3,651,793

24.680,912
27,862,835

909.024
7,691,641

21,574,526
20.705,636
44.169,764
20,096,258
47,302,953
7,415,009
7,773,031

$
12,245.219
39,021,765
3,309,969
11.636,804
85,749,341
11,029,855
4,626,215

476
13,058,062

22,490,318'!
14,637,467/
122,389.387

5,177,550
7,613.282

69,031,398
14,882,682
36,365,370
4,126,034
2,243,241

34,614,439
11,936,708
9,233,676
7.541,352

20,240,520
49,434,429
21,147,691
7.371,744

35,476,878
42,593.538
1.023,152

15,534,457
22,051,658
26,893,245
55,324,808
27,313,836
71,353,611
10.068,724
8.589.889

$
14.524.970
44,689,107
3,751,573
13,752,036
86,708,959
13,310,565
4,843.549

476
19,766,881

a47.440.668

143,699,387
5,672,107
8,745,838

89,084,701
16,808.558
41,780,307
3,921,279
3,595,065

34,883,901
15,442,156
10,942,091
8,599,384

18,633,713
64,529,766
27,101,096
9,546.340

40,776,675
73,549,499
1,280,170

18,242,248
27,683,102
27,252.981
66,045,033
42,829,119
76,001,586
10,225,499
7,512,059

$
13,895,039
46,602,542
4,281,437
12,665,754
91,394,728
12.145.661
5.308.155

476
16,857,406

a49.930.289

115,793,639
6,602,632
7,871,433

77,832,184
17,636,478
33,863,400
4,677,865
3,447,494

35,267,275
12,495,502
12,492,637
7,453.215

26,904,439
56,109,550
26,817,064
12,716.417
37.795.781
51,486.440
1,836,544

10,715,732
20,355.280
29.074,839
01.485,010
41,002.035
69.111,176
10,162,558
8,866.152

$
14.561.257
68,408,353
4,318,098
9,093,039

69,301,070
13,136,115
5,426,817

2,576
17,681.681

a43,276,039

126,669,224
6.762,977
7.457,389

Ul54,817,622
J

3,553,939
3,437,437

35,263,703
13.410,283
11,228.335
6,481,354

18,413,733
55,607,715
25,433,955
8,221,800

40,125,372
50.070,081
1,750,715

15,371,194
24,979,031
31,011,177
62.847,335
47.067,075
64,075,039
10.464.985
7,137,862

$
14.774,859
62,013,877
4,607,336
8,355,940

67.843,148
13.800.562
4.473.784

564
20,040.241

a35.044.790

116.368.590
7,008.343
7.723,527

Cl24.815.857

3,638,994
3,416,134

32,467.648
13,452.914
11,141,401
d6, 540,091
19,051.288
48,382.224
24,971,982
8,493,763

35,550,811
41,313,028
1.762,388

16,583,839
24,224.805
26.881.367
53,527.947
43.415,252
58.735,106
10,306,003
6,844,238

S
17,341,131
76,074,236
4,395,202

e*
66,806,212
16,291,508
4,861,444

476
18.716,434

a35.396.890

123.020,311
6,923,083
7,647,054

Cl33,729,746

3,226,232
3,526,985

32,007,280
13,759,082
10,600,079
d3,428, 277
20,968,017
52,193,691
26,148,885
8,251,250

39,652,541
48,310,297
1,722,572

16,188,042
26,573,630
27,256,100
50,554,087
44,161,470
63.126,761
10,442,604
5,003,351

+ 8,375.386
Bankers' + 52.212,030
Broadway + 402,543
Carnegie e —7,923,242
Central + 24,608,032
Columbia. . + 9,517,109
Commercial + 984,403
Commonw'lth (defunct)
Empire

—40
+ 9,817,494

Equitable a + 1,782,138
Bowling Green a

Farmers' Loan & Trust
Fidelity.

+ 41,317,798
+ 3,894,080

Fulton + 223,025
Guaranty c

Fifth Avenue c
Morton c

+ 33,689.618

Guardian . —959,023
Hudson + 1,460,810
Knickerbocker
Lawyers' Title Ins. & T
Lincoln

—30,107.712
+ 5,235.033—11,800,879

Madison d —4,673,073
Manhattan + 9,992,060
Mercantile + 17,074,560
Metropolitan + 2,401,134
Mutual Alliance
New York Life Ins.&T.
New York
Savoy b
Standard
Title Guar. & Trust
Trust Co. of Amerlca..
Unlon Trust..

+ 2,487,749
+ 5,870,085
+ 14,792,937

+ 153,285
+ 3,303,784— 1,922,350—36.868.S95
+ 2,323,043

United States Mtge.&T.
United States
Washington ..

+ 13,178,908
+ 3,732.602
+ 664.324

Windsor —6,159,185

Total 849.123.619 538.064.879 957.378,793 1.143.172.444 1.064.954,258 1,077,464.377 977,571.641 1,018,305,710 + 109,182,091

Not reporting on account of suspension, and not Included In total, a The Bowling Green was consolidated >vltli Uqultaole Trust Co. March 31 1909.
6 Title changed from Italian-American Trust Co. Nov. 1909 c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910.
d On Jan. 9 1911 arrangements were made to take over the Madison Trust Co. by Equitable Trust Co. e Banking Department closed the Carnegie
Trust and assumed charge Jan. 7 1911.

BOROUGH OF
HROOKLYN-

Brooklyn
Citizens'
Flatbush
Franklin
Hamilton
Home
Kings County
Lafayette x '

Lonir Island Loan & Tr.
Nassau
People's
Wllllai'ishiiit'.'i a

Aug. 22 1907.

ii'-'i

BORO. OF UEENS—
Queens Couii'l.y

15,303.035
1,592,398
3,104,410

10.929.IIC0
0.734.731
2,036,974

12,340,322
4 344,881
7 0T>T. : on
8,290.228
14,846,702
8,200.063

95,552,272

1.934.491

Dec. 31 1907

S
11.628,311
1.035,792
2,541,372
7,579,036
5,490.952
1,638,373

10.120,685

0.189,355
5.329,614

13,651,462

05,504.952

1,482,818

Jan. 1 1909.

17.034,798
1,207,005
3.447.861

10.191,448
6,454,860
1,739,273

13.846.430

8,181.236
6,088,.-.'If,

17,064.592
1,666.424

80.922,493

1,364.318

Sept. 14 1909.

18.940.603
1.792.901
4, 254, '94
12.017.799
7,737,5.11
2,152,532

15,084,194

9.94 8,324
6.279,495
19,413.170
2,223.433

Jan. 1 1910.

100.444.306

1,900.8671

J
16,545.897
1,538, 04 2

4,017,215
11,832,235
6.732.835
2,107.01 I

15,065,023

9.008.883
6.374,010

17,820,088
1,750.798

92.793,237

1,571.945

June 30 1910.

19.180,243
1.476,019
4,326,003

12,079.278
6,970,603
2,230,497

16,105.., I 7

9,392,439
5,955,159

20.338,4 72
1,370.5.15

09.490.705

1.983.402

Jan. 2 1911. \Feb. 28 1911.

18.071.271
1.439,877
3, 875.1;30

12,103,702
7,321,308
2,452,328
15,250,377

8,841,010
5,000.371

19.229,883
0109,857

94,421,774

1,7 12,066

19,158.629
1,858,165
3, 954, 105

13, 279, 832
0,95 1,07 1

2. 384,;322
15,410,831

8, 620.;;i(i7
5, 771). 201

20,158,714

Gain or Los
since

Aug. 22 1907.

$
+ 3,794,994
—238,233

8 111,095

+ 2,349,872
+ 219,943—252,052

I 3,064,508—4.34 1.88 1

I 1,570,838
2,510. 007

+ 5,212.012
8,200,003

97,065,840; -1 1,513,508

1,588,685, + 345,80.

Not reporting on account of suspension, x Formerly Jenkins Trust Co. a Williamsburg Trust Co. voted to dissolve Its business In Jan. 1911.
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New York Stock Exchange
MONTHLY AND YEARLY RECORD.

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and
the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official

list. All quotations in the column headed " Price about January 3 1911" were made on that date, except those in italics,

which are the nearest in January 1911. The black-faced letters in the column headed "Interest Period" indicate in each

case the month when the bonds mature.

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which

interest is in default. This method of quoting bonds became effective January 2 1909.

For foot-notes to tables see last page of bonds and last page of stocks.

BONDS—PRICES AND SALES FOR APRIL AND THE YEAR 1911.

BONDS.
N Y STOCK EXCHANGE

V S Gov & City Securities
U S 2s, cons, reg April 1930
U S 2s, cons, coupon. April 1930
US 3s, reg 10-20s Aug 1918
U S 3s, coup, 10-20s..Aug 1918
U S 4s, registered 1925
U S 4s, coupon 1925
Pan Can 10-30-yr 2s. Aug 1936
Pan Can 10-30-yr 2s 1938
New York City—4s. 1959
4%% Corporate stock. -I960
4%% Rec int. from Jan 24 '60

4% Corporate stock 1958
New 4%s .1957
New 4%s 1917
4%% Corporate Stock.. 1957
4%% assessm't bonds. .1917
4% Corporate Stock 1957
3%% Corporate Stock.. 1954

N Y State;—Canal Impt 4s, 1960

Foreign Gov't Securities
Argentine—Internal 5s of 1909
Imperial Japanese Gov't

—

Sterling loan 4%s 1925
2d series 4%s 1925

Sterling loan 4s... 1931
Rep of Cuba 5s, ext debt.. 1904
4%s external loan 1949

San Paulo 5s trust bonds.. 1919
D 3 of Mexico External gold

loan of 1899, sink fund 5s.

.

4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry

labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
AUegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s..July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment g, 4s. .July 1995

Registered July 1995
Stamped July 1995

50-year conv, gold 4s 1955
Conv 4s issue of 1909... 1955
Conv 4s issue of 1910. ..I960
10-year conv, gold 5s 1917
Debenture , Series J 1912

Series K 1913
East Okla Div, 1st g, 4s. 1928
Short Line 1st 4s, gold.. 1958
5 Fe Pres & Phe, 1st g 5s 1942
Chic & St Louis 1st 6s. .1915

Atlan Knoxv & No. See L & N
Atl Coast L 1st 4 gs. . . July 1952

Registered July 1952
Ala Mid, 1st, gu, g, 5s.. 1928
Bruns & W, 1st gu, g, 4s 1938
Charl & Sav, 1st g, 7s. .. 1936
L & N collat g, 4s..Oct 1952
Sav Fl & W, 1st g, 6s. ..1934

1st g, 5s. 1934
SilSpO &G,gu,g 4s_..1918

Atlan & Danv. See South'n Ry
Atlan & Yadk. See South'n Ry
Austin & N W. See So Pacific

Bait & O—Pr lien, g, 3 %s 1925
Registered

Gold, 4s July 1948
Registered

Pitts June, 1st g, 6s 1922
Pitts Jet & M D 1st g 3 %s '25

PLE & WVaSys,ref,g,4s 1941
S W Div, lstg, 3%s 1925
C O Reorg 1st con, g, 4 %s '30

Clev Lor&W con, 1st g 5s 1933
MonR lstgug, 5s 1919
Ohio Riv RR— 1st g, 5s. 1936

Gen, g, 5s.. 1937
Pitts Clev & Tol.lst g,6s 1922
Pittsb & West 1st g, 4S..1917
Stat IslRy,lst,gu,g,4%s 1943

Battle Creek&Stur. See Mich C
Beech Creek. See N Y C & Hud
Bellev & Carond. See 111 Cent
Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff R & P, gen, g, 5s 1937

Consol 4%s. ...1957
Allegh & West 1st g, gu 4s '98

CI & Mah, 1st gu g, 5s.. 1943

Q
Q
Q
Q
Q
Q
Q
Q
M
M
M
M
M
M
M
M
n

j

Int.
Peri-
od.

M- S

F - A
J - J
J - J
M- S
F - A

Q- J
A - O
A - O
Nov
Nov
M- N
J -D
J -D
J -D
J -D
F -A
F - A
M- S
J - J
M- S
M- S

M - S
M - S
M- N
J - J
J - J
M- N
A - O
A - O
J - J

J - J

Q - J
A - O
Q - J
J - J
M- N
M- N
J - J

Sales in
April.

(Parval.)

11
1

14
10
16

000
,000
000
000
000

328
1,082
3,936

74
144

8
222
13
40

M- S
M- N
A - O
J • J

000
000
000
000
000
000
000
000
000

36,000

3,000

772,000
140,000

9,000
23,000
4,000

17,000
3,000

14,000
388,000
10,000
48,000

124,000
357,000

1,000
315,000
298,000

16,000
40,000

261 ,000

276,000
14,000

Price about
Jan. 3
1911.

Bid.
100%
100%
102
102
H5H
115V*
100%
woy2
99%
10134

Ask.
101

%

IOI14
102%
102%
116)4
116)4

Sale
Sale

99%
107)4
102)4
107)4
102)4
99%
86%
104%

Sale
Sale

Sale
103
Sale

10434

97% Sale

95% Sale
9534 Sale
89% 90
102% Sale
£7%
97 J4 Sale

i 97% Sale
92)4 94

77% 78%
99% Sale
98
91 % Sale

91)4 92
105 Sale

106%
102% Sale

Bid.
101%
101%
101%
101%
115
115%
101
101
99%
101%
102%
99%

107

108
99
98%
96%
93
109H
105%

108%

Sale

45 ,000

314,000
2,000

04,000
115,000

6,000

94% Sale
95

107%
94%

131
92% Sale
123%
110%
95%

92% Sale
90 91%
99 Sale

98
111%
87%
92% Sale
90% Sale
100%
108
101%
109%
108 110
113
96J-S
80

111% 115%
105% 109
96% ---
108Vg ...

PRICES IN APRIL.

April 1. I April 29. Lowest.

102%

Ask. Bid.
101% 101%

101%
101%
101%

116 114%
116% 115
101%,101
101%H01

Ask.
101%

Sale Prices.

102%

99%
Sale
Sale
Sale
107%

107%
102
99%
87%
103

107%
102%
99%
88
104%

!% 99

93% 94%
93% 93%
88% 88%
102% 103%

100
102%
103%
99%
108%
102%
108)4
102%
99%
83%

115%
116%
101%
101%
Sale
Sale
Sale
100
109

109

100
88

a98% 98 h

97

o93% Sale
a93% Sale
a88% Sale
102% 104

98% 98% Sale
97% a97% 975i

97
92

83 84%
99 Sale
97 98%
91 Sale

91% Sale
109% Sale

104 104%
110% Sale

96% 97
92% Sale

108 110
106%

93% 94

107% 109
95
133
94 Sale
124% 127
110)4 111
95%

92) 93

98% Sale

112
89%
91% Sale
90% 90%
100%

a96% 97
92 95

84
99)4 Sale

98%
91% 92

92% Sale
109 Sale

103% 104
110 111

97% 97%
93% 93%
108 110
106%

95% 95%

107% 109
95%

133
93%

125
110%
98

101% Apr.
102 Apr.
102% Apr.
115 Apr.
115% Apr.

99% Apr.
101% Apr.
101% Apr.
99% Apr.
107% Apr.
102% Apr.
107% Apr.
102 Apr.
99% Apr. 5

105 Apr. 18

98% Apr. 28

Apr.
Apr.

93%
93?
88% Apr.
102% Apr.
98% Apr.

Highest.

Sale Prices.

101% Apr. 3
102 Apr. 6
102% Apr. 17
115 Apr. 3
116 Apr. 21

RANGE SINCE JAN. 1,

Lowest.

100
102%
103'4
99%
108%
102%
108%
102%
100

Apr. 28
Apr. 28
Apr. 28
Apr. 26
Apr. 27
Apr. 7
Apr. 28
Apr. 4
Apr. 27

Sale Prices.
101 % Feb. 15
101 Feb. 1

102 Apr. 6
102% Men,
115 Apr.
115% Apr.

Highest.

Sale Prices.
101 34 Feb. 15
101% Apr. 3
103)4 Feb. 8

29 102% Apr. 17
31116 Feb. 21
5 116% Feb. 17

105% Apr. 19

98% Apr. 24

94% Apr.
94% Apr.
88% Apr.
103% Apr.
98% Apr.

96 Apr. 12
92 Apr. 18

81% Apr. 25
98% Apr. 3
97% Apr. 19
90)4 Apr. 17

96% Apr. 24
92% Apr. 19

83 Apr. 6
99)4 Apr. 28
98)4 Apr. 8
91% Apr. 27

91 Apr.
107% Apr.
108 34 Apr.
103% Apr.
109% Apr.

Apr.
Apr.

12 1 92%
24 110
27,108% Apr
19104% Apr
24 111% Apr

96% Apr.
92% Apr.

17 9734 Apr. 10
1 93% Apr. 22

93% Apr. 6 96 Apr. 20

95 I 93% Apr. 13
124% Apr. 17

92% 92%

99

92)4 Apr. 6

Sale 98% Apr.
97% 97 Apr.

112
88%
91 % Sale
91 91)4
10034

102% 102%
109% 110% 109% 112
105 110%,105)4 110%
113
97)
80

111% 113
106% .-.
97% ...
108% ...

113
97%
80

112% __..
100)4
97% 100
108%

91% Apr.
90 Apr.

94% Apr. 28
124% Apr. 17

92% Apr. 28

99 Apr. 25
97 Apr. 12

92 Apr. 27
91 Apr. 28

109)4 Apr. 4 109% Apr. 4

98%
100%
100%
98 34
106%
101%
106%
102
98%
88'

104%

Jan.
Jan.
Jan.
Jan.
Jan.
Mch.
Jan.
Jan.
Jan.
Feb.
Jan.

10 100
12102%
14103%
10 99%
13:108%
29 102%

97% Jan.

93% Mch. 27
93% Mch. 31
87% Mch. 21

102 % Apr. 4
97% Jan. 17
97 Jan. 23

96 Apr. 12
91 Mch. 20

78% Jan. 4
98 Mch. 13
97% Apr. 19
90% Mch. 29

90% Mch. 30
105 Jan. 3
105% Jan. 5
102)4 Feb. 6
108% Jan. 4

96)4 Jan. 21
92% Mch. 2

93% Mch. 31

108 Mch. 25
95% Mch. 17

92% Jan. 3
124% Mch. 30
111 Jan. 27

92% Jan. 14

98 Jan. 12
97 Apr. 12

87% Jan. 10
91 Mch. 13
90 Apr. 3

102% Feb.
109% Apr.
107 Jan.
113)4 Feb.
97%

108%
103
100
88%
105%

Apr. 28
Apr. 28
Apr. 28
Apr. 26
Apr. 27
Apr. 7
Apr. 28
Jan. 5
Apr. 27
Jan. 6
Apr. 19

99% Mch. 15

95% Jan. 3
95% Jan. 11
90 jan. 5
104 Feb. 21
100 Feb. 2
97% Jan. 16

97% Jan. 6
94J4 Jan. 20

85 Mch. 8
99% Jan. 3
98% Feb. 7
92% Jan. 26

92% Jan. 26
110% Mch. 30
109 Feb. 11

104% Mch. 30
111% Mch. 29

97% Apr. 10
93% Apr. 22

96 Apr. 20

108 Mch. 25
95% Mch. 17

96% Feb.
125 Mch.
111% Feb.

1

14
18

93 Jan. 17

99)4 Feb. 21
98% Feb. 8

88% Jan. 26
92% Jan. 3
91 Jan. 20

102 34 Feb.
109% Apr.
107 Jan.

28 113% Jan.
L6 97% Feb.

15
4

14
17
16

112% Mill. 28 113 Mch. 6

97 Feb. 7 97 Feb. 7
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

Sales in
April.

(Parval.)

Price about
Jan. 3
1911.

F
J

J

J
M
M-

J -

J -

J -

J -

M-
J -

Q-
J -

M-

?:
M

Boll Roch & Pitts {con.—
Roch & Plttsb 1st g, 6s. . 1921

Consol, 1st g, 6s 1922
Buff&Sus— 1st ref g 4s Apr 1951
Burl C R & No. See CRI & Pac
Can So 1st extended 6s. .1913

2d 5s 1913
Registered 1913

Sarb & Shawn. See 111 Central
Carolina Cent. See Seab Air L
Carthage & Ad. See N Y C & H
Ced R la F & N. See B C & R N
Central Branch Ry. See Mo Pac
tent Branch DP. See Mo Pac
Central Ohio. See Bait & Ohio
lOent of Ga— 1st, g, 5s. Nov 1945

Gonsol, gold, 5s... 1945
Registered 1945

1st, pref, inc ; g, 5s.Nov 1945
Stamped

2d, pref, lnc, g, 5s. Nov 1945
Stamped

Sd, pref, lnc, g, 5s. Nov 1945
Stamped

Chat Div pur money, g,4s '51
Mac & Nor Div, 1st, g, 5sl946
Mid Ga & Atl Div 5s 1947
Mobile Div, 1st, g, 5s... 1946

SenRR&B of Ga—Col g 5s 1937
«tntral of N J—Gen g, 5s. 1987

Registered. July 1987
Am Dock&Imp Co gu 5s 1921
Leh& H Rgengu.g, 5s 1920!

J

Leh & Wllkes-B Coal 5s 1912 M
N Y & L Br, gen, g, 4s.. 1941

Sent Pacific. See So Pac Co
9ant Ver lst,gu,g,4s.May 1920
Shes & O—Fund & imp 5s 1928

1st. cons, g, 5s ..1939
Registered ..1939

Gen, gold, 4%s 1992
Registered 1992

Convertible 4 %s__ . 1930
Big Sandy, 1st, 4s 1944
Coal Rlv Ry 1st, gu, 4S..1945
Craig Valley, 1st, g, 5S..1940
Potts Creek Br 1st 4s... 1946
R & A Div, 1st con g, 4s. 1989

2d con gold, 4s 1989
Warm Spr Val 1st g, 5s. 1941
Greenbr'r Ry.ist gu,g,4s 1940

«hic & Alt RR—Ref g 3s 1949
Railway, 1st lien,g,3 %s 1950

3hlc Burl & Q—Denv D 4s 1922
Illinois Division, 3%s._.1949

Registered 1949
Illinois Div 4s... 1949

Registered 1 949
Iowa Div sink fund, 5s. 1919

Sinking fund 4s. 1919
Nebraska Exten, 4s 1927

Registered 1927
Southwestern Div 4s 1921
4s, joint bonds. See Gt Nor
Debenture 5s 1913
General 4s "1 1958

Chic & E Ill-Ref & imp g 4sl955
1st cons, gold, 6s... 1934
Gen cons, 1st, 5s.

.

1937
Registered 1937

Ch & Ind Coal Ry 1st 5s 1936
ChlcGt West— 1st 50-yr 4s 1959
SJhic Ind & Lou—Ref, g, 6s 1947

Refunding, gold, 5s 1947
Refunding 4s Series C 1947
L N A & C, C&I div 6s .1911

Chic Ind <fe Sou—50-yr 4s 1956
©hie Milw & St Paul—5s ~1914

Gen, g, 4s, ser A..May 1989
Registered May 1989

Gen g, 3 %s, ser B.May 1989
Registered May 1989

25- year deben 4s.. 1934
Ch & LSup, Div, g, 5s 1921
Ch & Mo Riv Div, 5s . 1926
Ch & P W, 1st, g, 5s. ""1921
Dak & Gt So, g, 5s 1916
Dubuque Div 1st, sf, 6s 1920
Fargo & So, assu, g, 6s "1924
1st La Crosse & D, 5s
Wis & Minn Div, g, 5s
Mil & No 1st consol', 6s

«hlc & North W cons 7s
Extension 4s 1886^1926

Registered 1886-1926
General , gold , 3 %s 1 987

Registered Nov 1987
General 4s i987
Sinking fund 6s... 1879- 1929

Registered 1879-1929
Sinking fund 5s... 1879-1929

Registered 1879-1929
Debenture 5s _ 1921

Registered "l92l
Sinking fund deb 5s. "1933

Registered 1933
Frem Elk <fe Mo V 1st 6~s 1933
ManI GB&NW 1st gu 3 %s '41
Mllwau & S L 1st gu 3 ^sl941
M L S & West, 1st, g, 6s 1921
Ext & Imp, 8 f , g, 5s. . 1929
Ashland Div, 1st, g, 6sl92o
Michigan Div, lst,g,6s 1924
incomes, 6s 1911

Chic R I & Pacific, 6s 1917
Registered 1917

General, gold, 4s. . . ..1988
Registered... 1988

Refunding, gold, 4s 1934
Collat trust, Series J

Series L
Series M
Series O
Series P 1918

Chic R I & Pac RR 4s. . . 2002
Registered 2002
R I Ark <fe L 4%a rec.1934

Buri C R & No—gold 5s . 1934
Registered .1934

Oct

Oct

Oct

D
J

J

J

N
J

J

J
J
N
S

F
.1

N
M-N

1919
1921
1913 J

M-
M-
F -

J -

J -

J
J -

J
J -

M -

M -

A -

J
F
J
J •

J •

J •

A •

A •

M-
M
M

M
M.
J •

A •

M
M
J

M
J
J
.1

F
J
3

3

Q
J

J
J
J
J
J
J
J
J
J
J

.1915

.1912

.1914

.1915

.1917

8
S
A
D
I)

J

J

J

J
S
N

J

A
J
J
J
J
O
O
N
N
S

N
S
J
o
N
N
J

• S
J
J
J
A
J
J

J
J
J

J
J
J

J

J

J
J
J

J

J

I)

F
A
A

. N
E

N
<)

()

O
o
o0

M- N
M- N
A
J

J
>1

F
M
.1

.1

j
i

j

A
M
M
N

- O
- J
- J
- N
-A
- S
- J
- N
- J
- J
- J
- J
-O
- N
-N
- N

(VI- N
M- N

56,000
4,000

2,000
12,000

43,000

97",666

i4~9~666

2,000
23,000
14,000

1,000

13,000
13,000
64,000

220,000

733,000

3,000

2",666

17,000
84,000

47,000

82,666

4,000
2,000

115% 118
116

72%

Bid. Ask. Bid. Ask

PRICES IN APRIL.

April 1.

103 103%
100% ioi %

>oiys

him
107%

ioi %
100
99%
99
97%
97%
86
105%
105%
107%
102
122%
12114
108%
101
100%
99%
87%
102%
112%

108
108
Sale
102
Sale
100
100
100
90

105
Sale
122%
Sale

101

101 %
94

43,000
656,000
20,000

10,000

2,000
243,000
10,000
1,000

35,000

25,000
300,000

156,000

85%
103
81
95%
90
102
85
72%
70
99%
88%
86%
99%
99%
104%
99%
98%
98%
99

101%
97%
82
123%
109%
109
1091*6
84%
1253%
107%
93

91%
102%

2,000
4,000

10,000
1,000

1,000

4,000
9,000

i.
158",666

362,000

3,000

2,000
9,000

8,000

4,000

105,000

430,000

3,000

1 ,000
1,168,000

90
105
113%
112%
Sale
100
Sale
89%
87
105
90
96%
92%

113%
116
38

103% 103%
101 101%

101%

114%
107%

104%
105
101%
101
97
98
87
106%
105%
109%
101%
122%
122%
107
100%
100%
99%

109
108
Sale

Sale

Sale
99

103
123%
123%
108

104%
112%

100%

92%
106%
Sale
111%
Sale

92
74%
70%
99%

Sale

100%

100%
Sale

101%
Sale
82%
129
111%
iioh
110%
84%

100
95
102%
Sale

88

92%
106%
108%
106%
103%
Z/3%
116%
105%
106%
103%
110%
99%
88""

Sale
87X

Sale

106%
104%

104%
113

98%
Sale

111%
111
105%
104%
106 107%
105% 105%
108

96
86%
85
102%
84
95
90
101%
85
73
68%
99%
87

Sale
87%
87%

96%
93

99%

73%
Sale
99%
87%
88%
99%

April 29

Bid.
113%
116%

Ask.

102% 103
101%

... 101

114
109

106
106
102%
102
100
98
87
105%
105%
109%
101%
122%
122%
107
103%
100%
100

90%
104%
111%

Sale
108
109
109
Sale
104
Sale
100

107
123%
123%
108

101

96%
87
85
102%

91
105%
112%
111%
Sale
100
Sale
87%
87

95
90
101%
85

96%
92%

104%
99% 99%
98% 99

104%
99%
99

99

101%
96%

124%
109%

101%
97
80

126
110%

99

101%
97%
81%
124%
110

110%
85%
127%
107%
93

86

111
94%

92
102%
98%

92%

86%

98%
98
87%

126%
86%

115
109
117%
117%
100%
109%
108
97%

115%

89 %
98%
96%
95%
94
93%
73

112
110%
Sale
97X

Sale

98%

95
Sale

110%
93%
112%

92%
106%
108%
106%
103%
113%
116
105%
106
103%
110
96%
97%
87%

92%
107%

Sale

98%
111%
110%
106%
105%

110%
98%
99

Sale
86%

Sale

107%

108 109
_ 108%

127% Sale

114%
109% 111
117
117
100
109% 112
109
96 96%

97
88% Sale

97%
98

73% Sale

92% 94
111% 112

69%
99%
88%

74
70

Sale

99% Sale

Lowest.

Sale Prices.

102% Apr. 26
101 Apr. 5

114% Apr. 18
108 Apr. 7

104% Apr. 1

166" Apr"." 19

97~~~Ap~r~."l

101% Apr. 17
122% Apr. 27
122% Apr. 24

100% Apr. 11

91% Apr.
104% Apr.
111% Apr.

7
22
24

100% Apr.

"95% "Apr".

11

26

Highest.

Sale Prices

103% Apr.
101 Apr.

114% Apr. 21
109 Apr. 29

108 Apr. 10

106% Apr".
"5

102" "Apr"."
"4

102 Apr. 3
123% Apr. 28
122% Apr. 28

100% Apr. 11

91% Apr.
106 Apr.
112% Apr.

101 Apr.

"96% "Apr".

29

102% Apr.

95% Apr.

61102% Apr.

"6 "95% Apr".

73% Apr. 13
68% Apr. 1

87% Apr. 7

99% Apr. 12

100% 99% Apr. 24
99% 99 Apr. 6

101%
Sale
Sale
126
111%

109%
85%
126%
105
95

Sale
130%

92
102%
99

87%

92%

Sale"

"

"88"

101% Apr.
96% Apr.
81 Apr.

3
22
27

110 Apr. 11

109% Apr.
85% Apr.
128% Apr.
Ill Apr.
95 Apr.

10
5

25
25
10

73% Apr. 26
70 Apr. 26

!% Apr. 27

99% Apr. 20

99% Apr. 24
99 Apr. 6

101 % Apr. 26
97% Apr. 29
82 Apr.

110% Apr. 28

102% Men. 15
100% Jan. 20
100% Jan. 9

112% Jan.
107% Jan.

100 Feb.
100% Mch.
95 Feb.
100 Mch.
85 Feb.

102% April 27
98% Apr. 10

92
106%
108%
106%
103%
114%
116%
105%
106
103%
109%
97%
97%
87%

93%: 92 Apr. 19
107%'

108% Apr. 17
106% 106% Apr. 13
104% 103% Apr. 1

114% Apr. 12

112
99%
99

Sale

Sale99
111% -

110%
106%
105%
105% 106%

108%

127%

114%
109% 111
117%
117%
100
109% 112
109
97% Sale

97%
90 Sale

97% ....
96%
95%
94% Sale
75% Sale

93 94
110% 111%

106% Apr. 10

110% Apr. 25
98 Apr. 4

Apr.

97 Apr. 21

106% Apr. 3

108% Apr. 4
107% Apr. 6

110 Apr. 11

109% Apr. 6

96% Apr.

88% Apr.

97% Apr. 24

94% April 29
73% Apr. 24

109% Apr. 10
86% Apr. 7
128% Apr. 25
111 Apr. 25
95% Apr. 12

102% April 27
99 Apr. 28

RANGE SINCE JAN. 1.

Lowest.

Sale Price

-

116% Feb. 3

Highest.

Sale Price.

116% Mch. 3

31
5

103% Feb. 8
101% Feb. 17
100% Jan. 9

114% Mch. 31
109 Feb. 3

23 108 Apr. 10
9 100% Mch. 9
241106% Apr. 5
20 100 Mch. 20
24 102 Apr. 4

87% Feb.
105% Jan.

108% Feb.
101% Mch.
122% Jan.
122 Mch.
107 % Mch.

87% Feb. 14
106% Mch. 30

3 108% Fed.
14 102 Jan.

100% Feb. 27

87% Jan.
102% Jan.
111% Apr.

123% Feb.
123% Feb.
108% Jan.

3
26
11
8

25

100% Feb. 27

14 92%
13 106%
24 113%

100% Apr. 11

94 Jan.
87% Feb.

Mch. 10
Mch. 28
Jan. 5

101 % Feb. 3

97%
89

Feb. 23
Feb. 3

102% Apr. 6 103 Mch. 28

95% Mch.
91% Jan.

72% Jan. 7
68% Apr. 1

99 Mch. 30
87% Mch. 31

99% Mch. 15
100 Jan. 18

99% Jan. 14
96% Mch. 6
98% Mch. 17
99 Feb. 21

101 Mch.
96% Apr.

Mch.
Jan.

% Mch.
% Mch.
% Apr.
" Feb.
Mch.
Apr.
Apr.

% Feb.
% Mch.
% Mch.

98% Mch.
% Jan.
% Jan.

81
127
109 5

108 =

1095
84:
[27

1

95
100:
92)
102]

99!
86=

93 Apr. 28

108% Apr. 17
106% Apr. 25
103% Apr. 1

114% Apr. 12

106% Apr. 10

110% Apr. 25
99% Apr. 26

87% Apr. 28

99% Apr. 25

106% Apr. 3

109 Apr.
107% Apr.

17
26

110 Apr. 12

109% Apr. 18

"97% Apr". "29

"96" Apr". "29

97% Apr. 24

94% April 29
75% Apr. 29

92
106%
108%
106%
103%
114
117%

Mch.
Mch.
Apr.
Mch.
Feb.
Feb.
Jan.

28
4

17
24
21
17
7

106% Apr.
103% Feb.
109% Jan.
98 Apr.
97 Mch.
87 Mch.

10
28
25
4
7
30

97 Apr.
112 Jan.

106 Mch.

106" Jan^

10

108% Feb.
107% Apr.
127 Feb.

96
91%

Jan. 26
Jan. 19

73% Jan. 16
71% Jan. 19
99% Feb. 11
88% Jan. 4

100% Jan.
100% Jan.

99% Mch. 8
99 V» Feb. 6
98% Mch. 17
99 Feb. 21

101%
98
83
127
111
108%
110%
86%
128%
111
95%
100^
93%
102%
99%
99%
88%

Jan. 5
Jan. 4
Jan. 20
Jan. 19
Jan. 12
Mch. 21
Mch. 31
Apr. 7
Apr. 25
Apr. 25
Apr. 12
Feb. 20
Feb. 15
Feb. 7

Jan. 10
Jan. 7
Jan. 20

93 Jan. 6
107 Jan. 9
109 Mch. 20
107% Jan. 6
103>4 Feb. 21
114% Apr. 12
117% Jan. 7

07 % Feb.
03% Feb.
12 Feb.
99% Jan.
98% Feb.
88% Jan.

24
28
3

18
17
20

99% Apr. 25
112 Jan. 17

106% Mch. 17

106 Jan. 4

11 109 Apr. 17
6 108% Mch. 6
10 127 Feb. 10

115
109%

Jan.
Feb.

118

109%

Jan.

Mch."

96

'88%

Feb.

Feb".'

97%
97%

Feb.
Apr.

94%
72%
74%
93%
111%

April
Mch.
Feb.
Jan.
Mch.

115%
110

Mch. 20
Feb. 18

118

116"

98"

Jan. 31

Jan" 20

90

Jan. 6

April" 29

97%
97%

Feb. 4
Apr. 24

94%
75%
74%
94

April 29
Apr. 2
Feb. 1

Feb. 16
Feb. 15
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BONDS.
N Y STOCK EXCHANGE

Int
Peri-
od

Shlc R I & P— (Concluded)-
R I F & N W, gu, g 5s . 1921

M & St L, 1st gu, g, 7s. . 1927
Choc Okl&G gen, g 5s,Oct'19

Consol, gold, 5s 1952
Keok & Des M, lst,5s-..1923

Ghlc St L & N O. See 111 Cent
Ghlc St L & Pitts. See PennCo
Chic St P M & O, cons 6s. .1930
Cons 6s, reduced to 3 Mi. 1930
Ch St P & Min, 1st g, 6s. 1918
North Wisconsin 1st 6s. .1930
St P & S City, 1st g, 6s. . 1919

•hie & W I gen, g, 6s. Dec 1932
Consol 50-year 4s 1952

Ghlc & W Mich. See Pere Marq
Choc Okl <fe G. See C R I & P
Gin Ham & D 2d g, 4 %s. .1937

1st guar 4s 1959
Cln D <fc I, 1st guar g 58.1941
ClnFin&FtW.lst gu g 43.1923
Cm Ind & W, 1st gu g 4s. 1953
Ind Dec&West 1st, g, 5s. 1935

1st guar gold 5s 1935
Sin Ind St L & C See CCC&StL
Sin San & Clev. See CCC&StL
Glearfield & Mahon. See BR&P
GCC &St Lgeng4s 1993

Cairo Div, 1st, gold, 4s.. 1939
Cln W & M Div, 1st g 4s. 1991
St L Div, 1st coll tr g 4s. 1990

Registered 1990
Sp & Col Div, 1st g 4s. .1940W W Val Div 1st g 4s.. 1940
Cln I St L & C, cons 6s. . 1920

First gold 4s Aug 1936
Registered Aug 1936

Cln S & CI, cons 1st g 5s. 1928
CI C C & In consol 7s... 1914

Consol sink fund, 7s. .1914
Gen'l consol, gold, 6s. 1934

Registered 1934
Ind Bl & W, 1st pref, 4s. 1940
O I & W, 1st pf, 5s. Apr 1938
Peor & East, 1st cons 4s. 1940
Income 4s 1 990

Sieve Lor & W. See Bait & O
Sieve & Mahon Vail. See Erie
Qleve <fe Marietta. See Penn RR
Sleveland & Pitts. See PennCo
Solo Midland— 1st g 4s... 1947
Solo & Southern 1st g 4s.. 1929
Refunding <fe ext, 4%s..l935
F W & D City— 1st g 6s. 1921

Solum & Greenv. See South Ry
Golum & Hock V. See Hock Val
Ool Conn & Term. See Nor&W
Gonn & Pas Rivs, 1st g 4s. 1943
Cuba RR 1st 50-year 5s g. .1952
Dakota & Gt So. See CM&StP

alias & Waco. See Mo K &T
Delaware Lack & Western

—

Morcts A Essex 1st 7s. ..1914
First cons guar, 7s 1915

Registered 1915
1st ref, guar, g, 3 %s..2000

N Y L & W, 1st, 6s 1921
Construction 5s 1923
Term & improv't 4s. .1923

War RR 1st ref gu g 3 %s2000
Del & H— 1st Penn Div 7s. 1917

Registered 1917
10-year convert deb 4s. .1916
1st lien eq 15-yr g 4%s..l922
1st refunding 4s... 1943
Alb & Susq, conv 3%s..l946
Rens & Saratoga 1st 7s. . 1921

Del Riv RR Bdge. See PennRR
Den & R G— 1st cons, g, 4s 1936

Consol gold 4!4s 1936
Improvement, gold, 5s.. 1928
First & refunding 5s 1955
RIo Gr June, lst.gu.g, 5s. 1939
Rio Gr Sou, 1st, g, 4s... 1940
Guaranteed .. 1940

RioGr West, 1st, g, 4s. .1939
M & coll tr, g,4s,Ser A. 1949
Ut C, 1st, gu, g, 4s.Janl917

Des M & Ft D. See M & St L
Des M Dn Ry, 1st, g, 5s. ..1917
Det & Mack, 1st lien g, 4s. 1995
Gold 4s 1995

Det Sou—O S Div, 1st 4s. . 1941
Dul Missabe & Nor gen 5s. 1941
Dul & Iron Range, 1st 5s.. 1937

Registered 1937
Second 6s 1916

Duluth Short Line. See Nor P
Dul So Shore & Atl, g, 5s. . 1937
East of Minn. See S P M & M

ast Tenn Reor lien. See SoRy
East Tenn Va & Ga. See SoRv
Elgin Jol & East, 1st g5s._ 1941
Elm Cort A No. See Leh &NY
Erie— 1st consol, gold, 7s. .1920
NY & Erie 1st ext, g, 4s. 1947

2d, ext, gold, 5s 1919
3d, ext, gold, 4%s.__l923
4th, ext, gold, 5s 1920
5th, ext, gold, 4s 1928

N Y L E A W g, fund. 7S.1920
Erie, 1st con, g, prior 4s. 1996

Registered
1st consol gen lien g 4s 1996

Registered
Penn coll trust, g, 4s. 1951
50-yr conv g 4s. Ser A, 1953
Do do Ser B. 1953

BufI N Y & Erie 1st 7s.. 1916
Chic & Erie. 1st gold 5s. 1982
Clev A Mahon Val, g 5s. 1938

Registered 1938
Long Dock, cons g 6s 1935
C & RR Co 1st cur gu 6s. 1922
D & Impt Co 1st cur 6s. . 1913
NYAGreenw L guar g 5s. 1946
NYSusqAW, 1st ref g 5s. 1937
Second, gold, 4J4s...l937
General, gold, 5s 1940

- J

-D
- J
- J
- N
- N
- S
- J
-N
- F
- F
- J
-D
-D
- J
- J
- O
- J
- O
pr.

M
J

J
J
J
F
M
F
M
M
J

J
M
A
M

J
J
J
F
J

J
J
J
A
A

M
J
J

M
J
A
A
J

M- N

M
M
M
M
A
J
M
J

J
.1

J
F
A
A
J

M
J

U
A
M
J
H
J

F
F

Sales in
April.

(Par val.)

1,000

10,000

8,000

2,000
8,000

42,000

4,000

2,000

35,000

3,000

14,000
3,000

22,000
89,000
130,000
21 ,000

1,000

147,000
8,000

392,000
176,000

23,000

278,000

"i",666

37,666

5,000

6,000

Price about
Jan. 3
1911.

104%

tony*

ioo%
110)4

124 Sale
85
124 Sale
122% 127%
112%
109 110%
91)4 93

... 99y2
89

103% 105%

101
88
104

93% 95
93% ...
93% ...
94 95
90 93
92 100%
91% ...
105)4 ---
97% ...
93% 97%
105% ...
106% ...

125)4

91 92
59 Sale

96% Sale
96 Sale
97% Sale

113

99%

108)4
111%

91
115% 118
107%
98)4
85
117% 120
116
98% Sale
101% Sale
100% Sale
93% Sale
123%

93% Sale
101 102^
103% 104%
90 Sale

105
65
79

90% Sale
83% 84

100
93
88% "96"

79
104)4
108%

106% 108

108%

7,000 119%
12,000

I

98
2,000,104

101%
103%
93

120

75,000

105,000

10,000
60,000
97,000

31*666
11,000

84%

73%

86%
73
69
109%
l\l\4
111%
110
122%
104)4
100%
99 V.

101%

119%
85%
83%

Sale
75
86%

Sale
Sale
112
111%

108

103*

80 87 %

PRICES IN APRIL.
j RANGE SINCE JAN. 1.

April 1. April 29.

Bid.
105

Ask.

102
106% 108%
99%

124% Sale
85
124%
124 126
112% 112%
108% 112
92% 92%

100 101
89%

103 104%
86 ...
88 90
104 105

Bid.
105

Ask

102
106% 108%
99

124% 125%
85
123%
123% 126
112% 112%
108% 109%
92% 92%

Lowest. Highest.

Sale Prices. Sale Prices.

100% Apr. 20

124% Apr. 13

124% Apr. 1

112)4 Apr. 21
109% Apr. 21
92% Apr. 22

100% Apr. 20

124% Apr. 28

Lowest. Highest.

124% Apr. 1

93% 94%

91 94
92% 93%
90 ...
90% ...
91% ...

107
94% ...
93% ...

107 ...
107% ...

125%

90 91%
57

64%
95 95%
98 98%
112% 113

107%
110% 111%

90
115 116%
107%
98
85
115% 117

99%

98% Sale
101)4 101%
98% Sale
93% 94
124%

101

103
87
88
104

102
90
104%

89
105

94 95%

91 92
92% 93%
90
90%
91% 93
106
95%
94%

107
107%

122

91 92
54

62 64
95% Sale
98)4 98%
112% Sale

108
110% 111%

90
115 115%
107% 107%
97% 100
87
115% 116%

112% Apr. 21
109% Apr. 21
92% Apr. 28

101 Apr. 18 101 Apr. 21

104 Apr. 4

93% Apr. 8

92% Apr. 3

90% Apr. 18
54 Apr. 12

62% Apr. 25
94% Apr. 6
98 Apr. 5
112% Apr. 22

104 Apr. 4

94% Apr. 3

92% Apr. 3

Sale Prices.
106% Feb. 23

102% Mch. 14

Sale Prices.
106% Feb. 23

109% Feb.
100 Jan.

124 Jan.

6
24

124 Jan. 4

102% Mch. 14
109% Feb.
100% Apr.

6
20

125% Jan. 30

125% Jan. 20

111% Mch. 3 112% Mch 13
109 Mch. 20 109% Mch. 29
92% Jan. 13 93)4 Jan. 27

101 Apr. 18

102% Mch. 14
88 Mch. 15

103 Jan. 21

93% Apr. 8
92 Feb. 9

110% Apr. 13

93% 93%
99%

101%
92% Sale

63
85

90% 92%
83% 85

100

98% 99 98% Apr. 4
101 % 101% 101% Apr. 10
98% 98%! 98% Apr. 1

93% 93% 93% Apr. 11
124

93% Sale
101

100%
92 92)4

92 Apr. 27

92 Apr. 24

60

91% 92%
83% 84%

63 I 61% Apr. 26
8.5

91% Apr. 7

... 90 90

... 72)4 75

... 100% 105 106
109 112 108% 108%

106% 109 106% 109

110%

119% 120%
100%
105% 106%
103%
105)4 106)4
96 99

118)4
85% Sale

110%

119%
101%
105%
102%
105% 108^
97

120%
102
108

75 75%

88%
78%
72

111
111%
111%
110
124%
105%
101%
100
101%
80
80

Sale
Sale
Sale
113
112%

12.5%
109%

105

"87%

85%
83
75%

118)4
Sale

Sale

88 88%
78% 79
72% Sale

111
110% 111
110%
109

90 Apr. 10

108% Apr. 27

118% Apr.
100)4 Apr.
105% Apr.

91% Apr. 27
54 Apr. 12

64% Apr. 5
95% Apr. 26
98% Apr. 26
112% Apr. 29

110% Apr. 13

99 Apr. 13
101% Apr. 11
98j| Apr. 28
93% Apr. 12

93% Apr. 7

92% Apr. 7

61% "Apr"." 26

92% Apr. 4

90 Apr. 10

109 Apr. 3

118% Apr. 5
101% Apr. 27
105% Apr. 10

84% Apr. 4 85)4 Apr. 28

74% Apr. 24

88% Apr. 1

78 Apr. 25
70% Apr. 17

m
124% 125%
105)4 107
101%
100
101% 103%
80
80 87%

111% Apr. 28

75% Apr. 12

88^ Apr.
79% Apr.
72% Apr.

92% Mch. 24

96 Feb. 7

106 Jan. 4
107% Feb. 11

125% Feb. 7

90 Jan. 7
54 Apr. 12

62% Apr. 25
94% Mch. 21
97% Jan. 3
112% Mch. 25

108)4 Mch. 16
110% Apr. 13

91 Jan.
115% Jan.

99 Jan. 18

98% Jan.
101 Jan.
98% Mch.
93^ Feb.
123% Jan.

3
17
30
27
5

92 Apr. 27

101 Apr. 21

104% Feb. 21
88 Mch. 15

104 Mch 30

95 Feb. 11
92 Feb. 9

94 Jan. 12

97 Feb. 17

106% Jan. 20
107% Feb. 11

125% Feb. 7

93 Jan. 24
61% Jan. 16

69 Jan. 13
97% Jan. 23
98% Jan. 6

113 Jan. 27

108% Jan.
111% Jan.

20
17

91 Jan. 6
116% Mch. 7

99% Jan. 19

99 Jan. 20
102 Jan. 5
100% Jan. 6
94 Jan. 19

124 Jan. 25

94 Jan. 6

101 Mch. 9 101 Mch. 9
90 Jan. 3 93% Feb. 21
104% Mch. 22|104% Mch. 22
61% Apr. 26 61% Apr. 26

90% Jan.
83% Jan.

88% Jan. 23

108% Apr. 27

~64"~~Feb"."27

108 Jan. 4

118% Mch
100)4 Apr.
104% Jan.
101)4 Jan.
105 Jan.

92% Mch.
85% Feb.

90 Mch. 6

109 Feb. 20

"64" "Feb". 27

108 Jan. 4

10 120 54 Jau.
6 101% Apr.
6
9
IS

84% Apr.
82% Mch.
73% Jan.

4

121

3

111
112% Apr. 5

Apr. 171111 Apr. 17

86 Jan.
73 Jan.
69 Jan.
110% Jan.
111% Apr.
Ill Apr,

105% Apr.
102)4 Feb.
105% Mch

28
27
10
3
9

86% Feb. 21
82)4 Mch. 21
76 Feb. 18

25 88% Apr. 1

31 79% Mch. 30
6 72% Mch. 31

24 110% Jan. 24
28 113 Feb. 16
17 111% Feb. 14

;124% Jan. 25

100% Jan.

101% Jan"

125 Mch. 15

85H Jan.

11 100% Jan. 11

4 "6"%"ja.n""4

3l'"87"-""Feb"."I6
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

M-
A
J

J
J

A - O

J
J
J
A
A
M
M
A

Brie—(Con.)—N YSusq & W—
Terminal, 1st, gold, 5s 1943

Mid of N J 1st ext, 1940 5
VVllk & East, 1st gu, g os. 1940

Erie & Pittsburgh. See Perm Co
Ev & In, 1st con, gu, g, 6s. 1926
Ev & T H— 1st cons g 6s. .1921

1st general gold 5s 1942
Mt Vernon 1st gold 6s.. 1923
Sull Co Brch, 1st g 5s... 1930

Fargo & Sou. See ChicM&StP
la Cent & P. See Seab Air L

Fla East Coast 1st 4%s...l959
fort St D D Co 1st g 4 %s_ . 194

1

Ft W & Rio Gr, 1st g 4s 1928
Gal H & San A. See So Pa Co

alv H & H of 1882, lst,5s,'13
Ga & Ala. See Seab Air Line
Qa Car & Nor. See Seab Air L
Qeorgia Pacific. See South Ry
Gila V G & N. See Sou Pac Co
Qouv & Oswegat. See N Y Cent
Gt No—C B & Q coll tr 4s_ 1921 J

Registered July 1921 Q
St Paul Minn & Manitoba

Consol mortgage 4s... 1933 J
1st consol

, gold , 6s ... 1 933 J
Registered 1933 J

Reduced to gold 4%s.l933 J
Registered 1 933 J

Mont Ext, 1st gold 4s... 1937 J
Registered 1937 J

Pac Ext, sterling gu 4s.. 1940 J
E Ry M.No Div,lst,g,4s 1948 A
Minneap Un 1st, g, 6s 1922 J
Mont C, Ist.gu, g, 6S...1937 J -

Registered 1937 J
1st guar, gold, 5s 1937 J

Registered 1937J
Will &SF, 1st, gold, 5s

Greenbrier Ry. See Ches
Q&ShI, 1st rf&ter6s,g,Feb

Registered Feb
Hock Val, 1st con, g, 4 %s.

Registered.
Col & H V, 1st ext g 4s""
Col & Tol 1st, ext, 4s

Housatonic. See N Y N HH & Tex Cent. See So Pac
Hous Belt & Ter 1st 5s
Illinois. Central— 1st g 4s

Registered .

1st, gold, 3%s ..I
Registered .

Extended, 1st, g, 3%s~"
Registered .

.

1st, gold, 3s, sterling""""
Registered

Collateral trust gold 4s"

"

Registered
1st refunding 4s
Purchased lines 3 %s
Coll ti g 4s, L N O &f

"

"

Registered .

Cairo Bridge, gold" 4s"
~

Lou'v div& term,g,3 34s
Registered.

,S,,5X2S -

Middle Div, regis, 5s"""Omaha Div, 1st, g, 3s""
St Lou Div & term.'g. 3s"

Registered -
*•<"*•

Gold, 3%s__L'
"

Registered ..
Springf Div 1st g 334s"

"

Registered..
Western Lines 1st g 4s""

Registered . .

£el
L
e & Carond, 1st 6sZI

Garb & Shaw, 1st 4s e
ChStL&NO.gold.Ss

Registered .
Gold 3%s__" "

Registered
Memphis Div.lst.g.Ys".

Registered
St L So, 1st, gu, g 4s"

£h n Vw Se
<? ClevCCAStL

inn n?°A W,- .
See Gin H & DInd 111 & la, 1st, gold 4s

Intern & GtNo— 1st. g «s
2d, gold, 5s...

B *

Trust Co certificates"
3rd, gold, 4s.

Iowa Central, 1st, "gohLSs
Refunding gold 4s

Jack Lans & Sag. See" Micr/cen
James F & Clear 1st 4s iokq

*»-an & Mich. See Tol & O rK C Ft Sc & M . See S t L & S FKC&MRy&B SeeStL&SF
K C & Pacific. See Mo K & TKan City South, 1st g,3s._ 1950 K

Registered 1950 A
Ref & imp 5s April" 1950 J

Kansas C Term 1st 4s .. i960 J
Kentucky oentral. See L & N
Keok & Des M. See C R I & p
Knoxvllle & Oh' dee Sou Ry
1 ake E & W, ist. gold, 5s. 1937 J

k
2
*;. $?.!?•

5s 1941 I

, ovl^ ..?^ 181 eu g 53..1945 A
L f"**,J^h So

• <See N Y Cen t

i^eh V(NY)lst gu, g, 4%s. 1940 J
Registered 1940 1

Leh v (Pa) gen con, g, 4s" "2003 M
^S VTerRy 1st gu.g, 5s_1941 A

Registered 1941 A
Leh V Coal Co, 1st, gu,g,5s".1933 J

Registered j 933 j

r u
T2K ni reduced to 4s.. 1933 J

Lan & N Y— lstgu.g, 4S..1945 M

938 J
fe O
952 J
952 J
999 1

J

999 J
948 \
955 F
&H
Co
937 J
951 J

951
951
951
951
951
951
951
952 -

952 A
955 M
952 J
953 M
953 M
950 J

953 J
953
921
951
951
951
951
951
951
951
951
951
923
923
951
951
951
951
951
951
931

950
919
909

921
938
951

Registered .

Elm C & N, 1st pref 6s"l9l4
Gold, guar, 6s 1914

f!h £ ISSS
RV See Cent o» N J

Leh & Wilkesb. See Cent N J
Leroy & Caney Val. See Mo PLong Dock See Erie

Sales in
April.

(Par val.)

.1

F
F
J

J

J

I

J

J

F
F
J
M
J

J

J

J

.1

J
VI

.1

M
M

Vl"

J

M

S

2,000

1,000

45,000

"i"o~,666

1,000

947,000
99,000

6,000
2,000

4,000

2,000
5,000

3,000

1,000

42~.66o

Price about
Jan. 3
1911.

S
108
110%
99%

110
110
101 101%
106 112
95

101
86
80 84%

97% 99

95% Sale
95%

98
125%

105% Sale

"§5% "97"

a92%
95%

114
126% ----
125
111% 113 =

112% ---.

89% 95

3,000

17,000

6,000

135,666

" 2",666

1,000

13,000
21,000
5,000

1,720,000
5,000
3,000

26,000

13,000

35,000

116,000
7,000

10,000
4,000

'.1,000

1 1,000
6,000

102% Sale

94%
94

99 101

H

89%

87%

102%

9714
95V2
97 % Sale
84% 87%
98>4 99<4

97%
96 Sale
84% 87

102
74
75% Sale
73% ....
85 89

87

95%
101 ...
94 ...

113 II914
111 115
84% ---

Bid. Ask.
109% 110%
110
100 101%

110 112%
112^
101 % Sale
106 112
105

PRICES IN APRIL.

April 1.

Bid. Ask.
109% 11034
11034
9934 99%

110% 112
112J4

101
107% 112

9434
90

'.Hi 1

95%
95
84%

96 Sale

98
126%

99%

10534 105%

95%
95

a92J4
96%

116
128
12534
11234

US'.,

Sale

113%

April 29.

95
90

9534
95
84%

9634

96% Sale

98
126^

99

105% 105%

983^

112% 113%

89% 90 88% 90h

101% 102% 103% Sale"

97
95
a92% .

96%
115% Sale
1 28
125%
112% 114

96
95 ! 94% 95
96% 96%

100 101%
100% 102
100

90
89

88%

98
95
96% 97
85% 86%
97% 98%
94%
96% 97%
85% 86

102
75% ....
75% 77

85%
'87"

~

95h

117%
94

117

93

94%

94 9534
107% 108%
102%
105% Sale
14% 15

103 Sale
66 67%

95 Sale

73%

101% Sale
97

109 110
106

100%

106
103%
97% ....
113 113

113
100% ...

94 94

102
100%

114%
84%

93

94%

95 96
107% 109
113
113% Sale
18 Sale

102
64 66

94%

73% Sale

100% Sale
97% ....

109 Sale
104% 105%
108%

106104
105%
97 Sale
113% 114%
111% '113

107% Il07%

100
102
100
89

101%

883

98%
95
97
85%
97%
94%
96%
85%

97.

98%

97%
86

102
75%
76%

76-2
77

86 86%

87

95%

118
94

117
114%
84%

Lowi st.

Sale Priri s.

99% Apr. 18

I6i % Apr." 1

95% Apr. 6

82% Apr. 11

97% Apr. 24

95% Apr.
95% Apr.

98% Apr.
126% Apr.

1

5

13

105% Apr. 5

11534 M>r.
128 Apr.

29
1

112% Apr. 3

89% Apr.

I62" ~Api\

102 Apr. 4

89 Apr. 5

94% Apr. 25

96% Apr. 13

"97% Apr". "20

95% Apr. 6

Highest.

Sale Prices.

99% Apr. 18

101% Apr"." "I

95% Apr. 4

82% Apr. 11

97% Apr. 24

96% Apr.
96% Apr.

98% Apr.
126% Apr.

28
28

13
20

105% Apr. 10

115% Apr.
128 Apr.

112% Apr. 3

89% Apr.

103% Apr.

3

29

102 Apr. 4

89 Apr. 5

98% Apr. 25

97 % Apr. 24

"98% Apr"."
"3

95% Apr. 6

93

94%

95 100
108 109
119% 119%
119% Sale
14% 26%

101
64% 68%

94% Sale

73% 73%

11)0',

108% 111
104% 105J4
MIS'*

105
104%
90%
113%

106%

114%

102
100'.,

93
102
100%

96 Apr.
108 Apr.
115% Apr.
113% Apr.
18 Apr.

101 Apr. 24
66 Apr. 3

94H Apr. 12

73% Apr. 27

100% Apr. 6
98 Apr. 22

108% Apr. 12
104% Apr. 1 1

105% Apr. 5

96 % Agr. 24
114% Apr. 19

96% Apr. 26
108% Apr. 25
115% Apr. 4
119% Apr. 27
24 Apr. 18

102 Apr. 3
68% Apr. 17

94% Apr. 28

73% Apr. 7

100% Apr. 28
98 Apr. 22

109% Apr. 25
104% Apr. 12

106 Apr. 6

97 Apr. 1

1 14% Apr. 6

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.

Highest.

Sale Prices.

99% Apr. 18 101 Mch. 3

112% Jan. 4
101 Jan. 17

95 Feb. 15

82% Apr. 11

97% Apr. 24

95% Jan.
95% Jan.

98% Feb.
126 Jan.

105 Mch.

96 Jan.

a92% Mch. 28

115% Apr.
127 Jan.

112% Apr.

112% "Feb".

89% Apr.

3

17

3

101% Mch. 10

94
96

Feb.
Feb.

23
23

101% Feb.
101% Mch. 27

86% Mch. 1

89 Apr. 5

Jan. 14

96% Mch. 13
86 Feb. 9
97% Mch. 14
94% Jan. 11
96 Jan. 3
85% Jan. 28

75% Jan.

86 Mch. 20

95% Apr. 6

115% Feb. 7
113 Feb. 16

95 Mch.
107 34 Jan.
112 Feb.
105% Jan.
15

101
63

Feb.
Apr.
Mch.

94% Feb. 21

7ZH Apr. 27

100% Jan. 25
I 96% Jan. 4

108% Apr. 12
104% Mch. 1

108% Jan. 12

105% Apr.
104!4 Jan.
96% Apr.
113 Mch.

113
102

Feb. 18
Feb. 21

95% Apr. 4

84% Jan. 19

98% Feb. 2

96%
96%

99
127%

Apr. 28
Apr. 28

Feb.
Mch.

106

98%

Jan. 21

"jan""24

a92% Mch. 28

116%
128

Mch. 4
Apr. 1

112%

112%

91%

Apr. 3

Feb". "l7

Jan. 9

103% Apr. 29

94%
96

Feb. 1

Feb. 23

101% Feb. 6
103 Feb. 9

90% Feb. 23
89 Apr. 5

98% Apr. 25

98 Jan. 20
87 Feb. 15
98% Feb. 6
94% Jan. 11
97% Feb. 21
•86% Mch. 1

75% Jan. 3

86% Mch. 15

95% Apr. 6

116% Feb. 10
115 Feb. 16

96% Jan. 14
108% Feb. 20
115% Apr. 4
119% Apr. 27
24 Apr. 18

Jan. 6
Feb. 24

103
69

95 Jan.

74% Jan. 9

102 Jan. 6
98 Apr. 22

111% Jan. 14
104 34 Mch. 1

108% Jan. 12

106 '4 Mch. 16
104% Jan. 18
97% Mch. 28
114% Apr. 6
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BONDS.
N Y STOCK EXCHANGE

Long Isl 1st con, g, 5s. July 1931
1st cons, gold, 4s ..July 1931
Gen, g 4s 1938
Ferrv, g, 4%s. ..1922
Gold, 4s... ..1932
Unified gold 4s 1949
Deb, gold 5s... ..1934
Guar, ref, g, 4s... 1949

Registered 1949
NYB&MB, con, g, 5s. ..1935
NY&RoBch, 1st, g, 5s.. 1927
NShBch, 1st con,gu5s,Oct'32

Louisiana & Ark, 1st 5s 1927
Louisville & Nashville

—

General gold 6s 1930
Gold 5s ..1937
Unified, gold, 4s 1940

Registered 1940
Coll trust , gold , 5s 1931
E H & Nash, 1st, g, 6s.. 1919
Louis Cin & Lex, g, 4%s.l931
N O & M, 1st, g, 6s 1930
N O & M, 2d, g, 6s 1930
Pad & Mem Div 4s 1946
Pensacola div, g, 6s 1920
St Louis div, 1st, g, 6s. .1921

2d, gold, 3s_ ..1980
Atl Knox & Cin div,g,4s. 1955
AtlKnox&No, 1st, g, 5s. 1946
Hend'son B'ge.lst s f,6s,gl931
Kentucky Central, g, 4s. 1987
L&N&Mob&M 1st g 4 4sl945
L&N-Sou Mon, joint, 4s. 1952

Registered July 1952
NFl&Shef , 1st, gu, g, 5s_ 1937
Npt&CinB gen gu g, 4 %sl945
Pens & Atl, 1st, gu, g, 6s 1921
S & N Ala, con, gu, g, 5s. 1936

Lo&JeffBridgeCo.gu g, 4s. 1945
L N & A Ch. See Chic Ind & L
MahoningCoal. See LS&MSo

anito S W Coloniz, g, 5s 1934
Manila RR—Sou lines, 4s. 1936
McK'pt&BVern. SeeNYC&HR
Mex Cent, con, gold, 4s 1911

2d, con, inc. g, 3s, Tr certfs.

.

Equip and collat, g, 5s.. 1917
2d Series, gold, 5s 1919

Mex Internat, 1st con, g, 4sl977
Stamped, guaranteed 1977

Michigan Central. See N Y Cent
Mid Term, 1st, g, s f, 5s... 1925
Mil L S & West. See Chic & N W
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 7s. 1927

Pacific Ext, 1st, gold, 6s. 1921
1st cons, gold, 5s 1934
1st & refund , gold , 4s. . . 1 949
Des M & Ft D 1st, gu,g,4sl935

Minn & St L, gu. See B C R & N
M St P & S S M, con, gold, 4s,

stpd, payment of int gu_ 1938
M S S M & Atl, 1st gold, 4s,

stpd, payment of int gu. 1926
Minneap Un. See St P M & M
Mississippi Cent 1st 5s 1949
Mo Kan & Okla. See M K & T
Missouri Kansas & Texas

—

1st, gold, 4s 1990
2d, gold, 4s June 1990
1st extension, gold, 5s.. 1944
1st & refund mtge, 4s... 2004
General s f, 4%s 1936
St Lou Div, 1st, ref, g, 4s2001
Dal & Wa, 1st, gu, g, 5s. 1940
Kan C & Pac, 1st, g, 4s. 1990
Mo K & E, 1st, gu, g, 5s. 1942
MoK&Ok 1st, gu, 5s._ 1942
MK&T of T lst,gu,g,5s.l942
Sher Shr'v&So,lst,gu,g,5s.'43
Tex & Okla, 1st, gu, g, 5S1943

Missouri Pacific

—

1st consol gold 6s 1920
Trust, g, 5s, stamp.Jan 1917

Registered Jan 1917
1st, coll, gold, 5s 1920

Registered 1920
40-year gold loan, 4s 1945
3d 7sext at 4% 1938
1st & ref conv 5s 1959
Cen Bch Ry, 1st, gu, g, 4sl919
Cent Br Un Pac, 1st, g, 4sl948
Leroy&CValAL,lst,g,5s. 1926
Pac R of Mo, 1st, ext g,4sl938

2d extended, gold, 5s. 1938
St Louis Iron Mt & South

—

Gen con ry&ld gt, g, 5sl931
Gen con stpd, gu, g, 5sl931
Unif & ref, gold, 4s... 1929

Registered 1929
Rlver&Gulf div, lst.g 4s'33

Verdigris V I&W.lst g,5s, '26

Mobile & Birm. See South Rv
Mobile & Ohio, new, g, 6s. 1927

1st extension, g, 6s. July 1927
General, gold, 4s 1938
Montgom Div, 1st, g, 5s. 1947
St L & C coll tr,g,4s.May 1930

Guaranteed, gold, 4s. .1931
Collat trust, 4s. See Southern

Mohawk & Mai. See N Y C & H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La & T. See So Pac Co
Morris & Essex. See D L & W
Nash Chat & St L— 1st, 7s, '13

1st, con, gold, 5s 1928
Jasper Bch, 1st, gold, 6s. 1923
McM M W & Al. 1st, 6s. 1917
T & P Bch. 1st. 6s. 1917

Nash Flor & Shef. See Lou & N
Nat Rys Mex prior Hen 4%sl957
Guaranteed general 4s.. 1977

M- S
M- S
A - O
M- S
Q - J
M- S

J -D
M- N
J - J
J - J
M- N
J - D
M- N
J - J

J - J
F - A
M- S
M - S
m- s
M- N
J - D
M- S
J - J
M- S
J - J

Q - J
F - A
J - J
F - A
F - A
M - S

J - D
M- N

J - J

A - O
A - O
M- S
M- S

Int.
Peri
od.

Q- J
Q - J
J
1H

I)

J -D
A - O
VI- N
S\- S
I - J

J - J

J - J

J - J

J -D
F - A
M- N
M- S
J - J
A - O
M- N
F - A
A - O
M- N
M- S
J - D
M- S

M- N
M- S
M- S
F - A
F - A
M- S
M- N
M- S
F - A
J -D
J - J
F - A
J - J

A - O
A - O
J - J
J - J
M-N
M- S

J - D
Q- J
M - S
F - A
Q - F
J - J

J - J
A - O
J - J
J - J
J - J

J - J
A - O

Sales in
April.

(Par val.)

3,000

10,000

3,000
7,000

7,000i
5,000!

188,000

Price about]
Jan. 3
1911.

Bid.
1094
96
9534
98
94
90

Ask

1,000

1,000

33,000

"
i~,666
3,000

96%
95
103%
101%
103
94

100
97
99
95%
90

105
96%

Sale

95%

114}^ 114%
111%
98% Sale

108
110
104,4
12214
1174
95%
106
113
714
91
1124
103
94
1024

4,000 884

115
106

98
109

924
115

1,000

3,000

28,000

6,000
24,000
10,000

3,000

944

"894

1074
984
1104
110
92

1124

114

102V2
864

99% Sale
50

76

130
101
106 107%

74
80 92

97

88,000 98
28,000 824
6,000 1004

39,000
1 78 4

104,000 85%

105

Sale
834
1034
79%

Sale
92

6,000
1074

10,000 102%
1,000 104

11,000 104%

57,000 109
27,000 101

90
111
1074
105
109
109

Sale
101%

77,000 101% 1014

92,000
I

707",666

77
984

914 Sale
92
85

3,000! 984
3,000 109 110

13,000 107 Sale

71,000

86,666

H\>,

834
83% 85

2.000 119% 121
!ll5% 117

2.000 1 834 86
8,000 109% 109%

85
94

6,000 106% Sale
13,000 110 Sale

'1154
11064
11064

80,000
26,000

94% Sale
874 90

PRICES IN APRIL.

April 1

.

April 29.

Bid.
109%
96
92
984
93

Ask.
112%

1034
954

96
100
96
94%
105

Bid.
110%
90
92
99
92
93

104
95%

Ask.
1121-

100
95
94%

96%

103%
101%
1014
94%

111%
98%

115

"98%

103%
101%
106
95

109
111
104
122
118

105%
114
714

110
113
106
1224

96%
109

111%
98%

115%

99

112
105%

93%

96"
103 4

108
100%
1104
1104
94

102%
86

90%
111""

109
111%
104%
122
118
95%

106
114
714

113
106

118%
96%
109

112
105%
94%
103%

73%
93%

96

99% 100

76

131%
110

651
80

107
69
92

97% 97%

r 7
84%
101%
79%
86%
78
105%

94

97%
85
102%
80
86%
79

108
100%
110%
110%
91%

102%
86

96

"89"

ill"

92%

100 1004

110
104% 107
66% Sale

92

97 97%

944

109%
106
103%
105
104%

1094
101

91
110
107
104
105%
106

109%
101%

100%

"78%

10151

95
91%
83%

Sale
97

Sale
94%

954
1084

102
97 4
109

107% 108%

85 Sale

86 Sale

119% 1204
1144 110%

87%
109% 1104

83
93%

106 106%
109% 110
115%
106%
106%

92% 93%
86% 87%

96%
84
102
80%
87
79
105%

97
Sale
103%
Sale
87%

109%
106
104
104
105%

109
101

Lowest.

Sale Prices.

98% Apr. 13

96% Apr. 24

106 Apr. 5
95% Apr. 28

114% Apr. 21
112% Apr. 10
98% Apr. 22

Highest.

Sale Prices.

984.Apr. 13

96% Apr. 28

1044 Apr. 26

96% Apr. 17

92% Apr. 24

106 Apr. 17
944 Apr. 13

89 Apr. 26

110 "Apr."
"5

111% Apr. 26

99% Apr. 18

105% Apr. 18
65 Apr. 24
80 Apr. 27

97% Apr. 3

964 Apr.
83% Apr.

101 % Apr.
78% Apr.
86% Apr.

22
25
11

20
25

106 Apr.
95% Apr.

1164 Apr.
1124 Apr.
99 Apr.

5
28

10
10
27

1044 Apr. 26

96% Apr. 17

93% Apr. 21

RANGE SINCE JAN. 1.

Lowest. Highest.

Sale Price.
110% Feb. 25

96 Feb. 28
98% Feb. 17

Sale Price.

1124 Jan. 20

964 Jan. 5
98% Feb. 17

94 Mch. 2 95% Jan. 10

95% Mch. 14 97
95 Jan. 3 95

Mch. 30
Jan. 3

103 4 Mch. 27106 Apr. 5
94% Mch. 20 95% Apr. 28

114 4 Apr. 21
112% Mch. 17
98% Mch. 17

1164 Apr. 10
1124 Mch. 15
99 Feb. 7

109 Jan. 9 109% Feb. 3
111 Mch. 9 112 Jan. 27
104% Mch. 29 1044 Apr. 26

106
95

Apr.
Apr.

1"

4

90 Apr.

116" Apr!

111% Apr. 26,

118% Feb. 8
96% Apr. 17

118% Feb. 8
96% Apr. 17

105% Mch. 10 105% Mch. 10

714 Feb. 11 714 Feb. 11
92 Jan. 30 93% Apr. 21

106 Apr. 17,106 Apr. 17
94 Mch. 24 96 Feb. 23

89 Mch. 20| 91 Jan. 14

110 Apr. 5 112% Feb. 27

110 Jan. 25110 Jan. 25
111% Apr. 26 112 Feb. 3
92 Feb. 2 94 Mch. 31

100 Apr. 27

1054 Apr. 18
664 Apr. 27
80 Apr. 27

98 Apr. 20

110 Apr. 4
904
110%
107
106% 104 Apr.
104%;105% Apr.
Sale 103 Apr.

Sale
1 109

101% 101
Apr,
Apr,

o
3

21

24
27

97% Apr,
84% Apr.
102% Apr,
80 '4 Apr.
87% Apr.

8
5

27
29
28

110 Apr. 4

101% 100% Apr. 3

77% Sale
97

93% Sale
92 94%
83%

102
94 97%

77% Apr.

91% Apr".

104% Apr.
105% Apr.
105% Apr.

109% Apr.
101% Apr.

99% Jan. 6 100 Mch. 22

130 Jan. 14130 Jan. 14

105% Mch. 15
65 Apr. -24

80 Apr. 27

95% Jan. 5

93% Mch. 15

964 Apr.
83% Jan.

101 M Feb.
78% Apr.
85% Jan.
78 Mch.

109 Feb. 23
74 Jan. 9
81% Mch. 20

98 Apr. 20

934 Mch. 30

Jan. 3
86 Feb. 23
102% Apr. 27
81 Feb. 23
87% Apr 28
78 Mch. 30

22 98
5
27
20
3
28

90
109
107
102%
105%

29 103

3
11

101% Apr.

794 Apr.

95" Apr.

96% Apr.
108% 109% 108% Apr

107% 108%

84% 85%

85% Sale

120% 121
114% 116
85 87
109 110%

... 83

24
is

107% Apr.

96% Apr. 24
1084 Apr. 18

108 Apr. 22

85 Apr. 28 85% Apr. 4

85% Apr. 24

120 Apr. 17

86% Apr. 28
110 Apr. 19

106 1064 106 Apr.
110 109% Apr.
115% ....
106% ....

86% Apr. 1

120% Apr. 27

"
96% Apr". " 24 " 9S% "Feb". " 23
108% Apr. 18 1084 Apr. 18

86% Apr. 28
110 Apr. 19

22 106 '

s Apr.
24 110% Apr.

109
1004

Mch
Feb.
Jan.
Jan.
Apr.
Apr.

Jan.
Feb.

2 904 Feb.
14 1104 Jan.
4 108 Feb.

12 104% Apr.
3 105% Apr.

21 105% Apr.

27
6

10
17
3

29

3 111 Feb. 18
1 102% Mch. 6

100%

"76%

Feb.

Jan.

91%
92

Jan.
Jan.

6
26

102 Mch. 7

82 Feb. 23

96% Feb. 23
93% Feb. 27

106% Jan. 11 108% Feb. 21

83% Jan. 7; 87% Feb. 20
86% Mch. 2 86% Mch. 2

84% Jan. 24 88% Feb. 20

120 Mch. 6 122 Jan. 23
1154 Jan. 20 116% Feb. 11

864 Jan. 20 86% Apr. 28
110 Mch. 30 110% Feb. 15
81 Mch. 24 81 Mch. 24
934 Mch. 30 944 Mch. 6

93 % 94
86% 87%

17 106 Mch.
28 109% Mch.

92% Apr. 21 93% Apr. 3
86% Apr. 22 86% Apr. 28

30 106'$ Jan.
23 110% Jan.

27
12

92% Mch. 17
85 Mch. 20

95% Jan.
89% Jan.

30
14
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BONDS.
N Y STOCK EXCHANGE

Nat of Mex prior lien,g,4 %sl926
1st consol, gold, 4s 1951

N H & Derby. See N Y N H & H
N J Junc'n RR. See N Y Cent
Newp't & Cin B'ge. See Lou&N
M O&N E prior l'n,g,6s.Novl915

Int.
Peri-
od.

M
P
F
M
M
A
A
A
J
A
F
M
J

J
J
J
A
J
J
J
M
M
M
J
J
A
J
J
J
M
Q

M-

A
M
J
J

I Y B & Man Beach. See LI si

Y Central & Hudson River

—

Gold mortgage , 3 %s 1997J
Registered 1997 J

Debenture, gold, 4s 1934 M
Registered 1934 M

Lake Shore, coll, g, 3 %s. 1998 F
Registered 1998 F

Mich Cent, coll, g, 3%s.l998 F
Registered 1998 F

Beech Creek, 1st, gu, 4s. 1936 J
Registered .1936 J
2d, guar, gold, 5s 1936 J

Registered 1936 J
Bch Cr ex 1st gu g 3 %sFeb'51
Cart & Ad, 1st, gu, g, 4s 1981 „
Gouv&O, lst.gu.g, 5S.1942 J
Moh & Mai, 1st, gu, g, 4S1991

"

N J JuncR.gu, 1st, 4s.. 1986
„ Registered certificates. 1986
N Y & Harlem, g, 3 %s. .2000
„ Registered.. .2005

3J*£ ^i
01

"

111
'
lst

' S. 53.1928
NY&Put lst con gu g 4s. 1993
Nor & Mont lst gu, g, 5s. 1916
»-8?/£eek '

reS- &uar 68.1932RW&O, con, lst 5s. July 1922
28^?A^ gu S 5s. May 1916RW&OTR lst g 5s. July 1918
Rutland lst cons g 4%s 1941
°S *

(J
LjCh, lst gu g 4s. 1948

Rutl'd-Can lst gu g 4s. 1949
st Law & Ad, lst, g, 53.1996

2d, gold, 6s 1996
j.l\

0a,A ¥£jJ. S" , g, 4s 1922
LakeSh&MS,g,3^s..l997

Registered 1997
Debenture, gold, 4s.. 1928
25-year, gold, 4s 1931

Registered 1931
Kal A & GR lst gu c 5s. 1938
Mahon Coal RR, ist , 5s. 1934

p Ufm fe-f^72d g 5s jan i928
PlttsMcK&Y, 1st gu 6s. 1932

2d, guar, 6s 1934
5JpK & Belle V, lst, g;"6sl918
Michigan Central 5s 1931

Registered

.

1931 ^
4s

-t>--^-:---j---------1940JRegistered 1940 J

{
a
fkL * S 'g°ld.3%s.l95llV-

ist, gold 3^s 1952 M
20-yr deb 4s... 1929 A

v v™,4S,
tU
o
r ^t-g" g 3s 1989 J

n^P & $ % L-lSt,g,4s 1937 A
registered . 1937

"

w££"£t
ar debenturV 4s I 1 93

1

West Shore, 1st, 4s, gu..2361
Registered 2361

» v\SentLlnese<J"tr 5sIIl914M
2 v 7 £reenw,ood L. See ErieN Y & Har. See N Y C & H R£Y Lack & West. LeDL&WN Y LakeEne&West. See Erie;

SviLon
if
Bck <5ee Cent N JN Y New Haven & Hart—

• Non-conv deben 4s. . 1955 J
Non-conv deben 4s .. ""1956 M
tefnK 6 ^en 3 HsIl956J
Convertible deben 6s. 1948 J
Harlem R Port Ches 1st 4s'54 MHousaton RR, con, g 5s. 1937 MNH&Derby con,coup 5s 1918 M

«r vSV,
x
de
Tue Secur deb4* 1957 MNY* Northern. See N Y CentNew York Ontario & Western—

I

Re
£
und

'«2-
8L£' 4s--June 1992 M

_ vReg, $5,000 only. Junel992M
2vA»Pu i

tn
£m - Jee NYC&H

S v t 0Ck
S?ach - 'S

'

ee Long Is

v v£~qAiWestSrn - '
See Erie

S^f°]
kw S

?
Uth

"
lst

- g. 5s. 1941 M
Norf & West, gen, g, 6s. . 1931 M
Improve &ext,g, 6s... 1934 F

v^to^',18 *' g. 6s... 1932 ANor&WRy lst,con.g,4s. 1996 A
Registered ... 199s a
Div 1st & gen

, g, 4s"
'_

'_ 1944 J
10-25-year conv 4s 1932 J

n f?,
ca 9 * C

- Joint 4S :i 1941 J

ScioV&NE 1st gu, g, 4s. 1989 M
Northern Ohio. See L Erie & W
Northern Pacific

—

Prior lien, gold, 4s. . 1997 Q
Registered

1 997 Q
General Wen, g, 3s.. Jan" 2047 Q
ReMotoied jan 2047 Q

St Paul-Dul Div, g, 48..1990U
Registered 1 995 J

Duluth Sh Line, lst.gu 5sl916lM
SB,f9\?olL tr 4s - s<* GtNorl
St P & No Pac, gen, g, 6sl923 F

Registered certificates. 1923 Q
St Paul & Duluth, 1st, 5s 1931 P

2d 5s. 1917 A
let consol, gold, 4s... 1968 J

• Wash Cent Ry, 1st, g, 4s 1948 Q
Nor PTerCo, 1st, g, fi3 .. 1933 J
Nor Railway Cal. See Sou Pac
North Wiscon. See C St PM&O
Nor A Mont. See N Y Central

0?d % L
,

C
,
h!
{V}p-~See Rutland

V/hlo IndAW. See CCC&StL
Oregon & Cal. See Sou Pac Co
Ore RR & Nav. See Union Pac
Ore Short Line. See Union Pac
Oswego & Rome. See N Y Cent
Ozark & Ch C. See St L & S F
Pacific Coast Co, lst g 5s 1946

aclfic of Missouri. See Mo Pac

A - O

J
J
F
K
I)

I)

S

A
P
A

I)

M
J

D

Sales in
April.

{Par vol.)

8",000

120,000
4,000

119,000
2,000

62,000
16,000
1,000
9,000

6,000

1,000
165,000
54,000

339,000
651.000

5,000

1,000
436,000

36,000

53,000
46,000
78,000

3,000
11,000

163,000
125,000

11,000

57,000

10,000
2,000

219,000

46,000
,945,000
81,000

11,000

490,000
12,000

140,000

1,000

Price about
Jan. 3
1911.

PRICES IN APRIL.

100% 104
83 3%

103

89%
88
93%

Sale

80%

98 H
98%
105%

Sale
96%

Sale
79
79^
79y2

86H

93

"90

99}4
100
99

97H
107U
9sy2

107X
103
95
82^

110
102

108 110

100
89%
88%
93X
93%
91
110H
110
100
122^
120
107
109%
108%
97
93
86%
85
91%
92
99%
98%
90%

101
99X

Sale
89%

Sale
Sale
93%

Bid.

April 1.

81%

103

Ask
104
83

87X 88%
88% Sale
92% Sale

79%
78%

78%
76 78
98%

106%

"84%
97

98% ....
95 100

99
90

106
95% 97

107% 110
100 105
103%
96%

89

108 110

115

166"

90
88%
92V2
92 %
100

91%
101%
Sale

93% 94%
100 Sale
133% Sale

... 101
112
101%
84% Sale

95% Sale
97

100%
125
124 128
122% 125
99% Sale

92% 93^
100V3 Sale
88% 90
104
96% Sale

100% Sale
99 100%
70% Sale

71
96 Sale

116% ...
... 115%

106%
101 103
92 95%
91
111%

105%

100
88%
87%
93%
93
92
110%
111%
101%
122%
120
107
110
109%
97%
96%
86%
87

88%
88

Sale
Sale

115

"66"

88%
88
91%

99 100%

90% 91
100 101
98 99

93%
93 94%
98% 99
133 Sale

112% ....
101%
85% 86

96% Sale

April 29.

Bid. Ask.
100

81% 83

103%

89% Sale
87% ....
93% 94%

79% 79%
78%

77 ...
79%

98% ...

106%

"84%
97

98% ....
95% 100

99
90

106%
95% 97

107% 108
100 105
103%
96%
88% 89

108 110

100
89%
88
94%
94%
92
110%
111%
107
122%
120
107
110
109%
98
96
86%
87
93

101
Sale
88%

Sale
Sale

115

100

88%
88

Sale

99% 100
100

90
100% Sale
98% 99%

93% 94
93% 94
96% Sale
133 Sale

111% ...
101% ...
86 86%

100% 103
124% 125%
124%
123% 125
98% Sale

93%
108 Sale
88% 88%
104

96%

96% 97

100% 103
124% 125%
125% ...
123% 125
98% 98%

93% Sale
106 106%
89% 89%
105% ...
96% 97%

99% Sale 100 100%
98J4 99% 98% 99%

71% Sale71

96

Sale
70%
98

116%

107%
102%

91
111

96

96 98

116%

107%
102%

91
111%

92

105% 107% 105% 107

Lowest.

Sale Prices.

SIX Apr. 18

88 Apr.
86% Apr.
92% Apr.
93% Apr.
79 Apr.
77% Apr.
78% Apr.
78 Apr.

88% Apr. 25

100 Apr.
88% Apr.
88 Apr.
93 Apr.
92% Apr.

8
11
27
3

28

111 Apr. 18

88 Apr.
91% Apr.

27
4

99% Apr. 22

90% Apr.
100% Apr.
98% Apr.

18
3

24

93% Apr. 6
93% Apr. 5
95% Apr. 26
132% Apr. 28

85% Apr. 3

96 Apr. 22

Highest.

Sale Prices.

81% Apr. 18

89% Apr.
87% Apr.
94% Apr.
93% Apr.
79% Apr.
79 Apr.
78% Apr.
78 Apr.

28
7

28
24
7
6

20
12

90 Apr. 21

100 Apr. 8
90 Apr. 24
88% Apr. 28
94% Apr. 26
94% Apr. 26

111 Apr. 18

88 Apr. 27
93 Apr. 29

100 Apr. 6

90% Apr. 28
101 Apr. 5
99 Apr. 6

93% Apr. 13
94 Apr. 20
98% Apr. 5
133% Apr. 18

124% Apr. 6
128 Apr. 21

87 Apr. 22

96% Apr. 5

98% Apr. 19

92 Apr. 6
104% Apr. 24
88% Apr. 3

96% Apr. 19

99% Apr.
99 Apr.
70% Apr.

91% Apr. 5

124% Apr. 6
128 Apr. 21

99 Apr. 7

93% Apr. 13
109% Apr. 6
89% Apr. 24

97 Apr. 18

100% Apr. 26
99% Apr. 28
71% Apr. 28

91 % Apr. 5

RANGE SINCE JAN. 1.

Lowest.

Sale Prices
100% Feb. 4
81 Mch. 15

87%
86%
92%
92%
79
77%
78%
76

Mch. 13
Apr. 1

Feb. 28
Mch. 29
Apr. 24
Apr. 3
Jan. 19
Feb. 24

99 Feb. 17

90% Feb. 28

97% Feb. 2

107% Mch. 24

85% Jan. 17

100 Apr. 8
88% Apr. 11
88 Mch. 29
93 Apr. 3
92 % Apr. 28

110% Feb. 17

111 Apr. 18

99 Jan. 5

87 Jan. 26
91% Mch. 8

99% Apr. 22

90% Apr. 18
100% Apr. 3
98% Apr. 24

93% Apr. 6
93% Apr. 5
95% Apr. 26
132% Apr. 28

84% Jan. 5

95 Jan. 4
94% Feb. 21

103%
124%
128
125
98
98
92
100%
88%

Jan.
Apr.
Apr.
Jan.
Mch.
Jan.
Apr.
Jan.
Apr.

96% Mch. 16

99% Mch. 10
98% Mch. 25
70% Jan. 18
69% Mch. 25
96 Jan. 3

116% Jan. 18

102% Feb. 6

Highest.

Sale Prices.
100% Feb. 4
83% Jan. 26

90 Jan. 17
89% Jan. 11
94% Apr. 28
93 % Apr. 24
80% Feb. 1

79% Feb. 9
79% Feb. 16
78 Apr. 12

99% Mch. 20

90% Feb. 28

97% Feb".
"2

108 Feb. 20

90 Apr. 21

100 Apr. 8
90 Jan. 27
88% Jan. 19
94% Apr. 26
94% Apr. 26

111% Mch. 30

111 Apr. 18

99 Jan.

88 Apr. 27
93 Apr. 29

100% Jan. 4

91 Jan. 24
101 % Jan. 31
100% Jan. 23

93% Apr. 13
94X Jan. 9
100% Jan. 9
134% Jan. 24

87 Feb. 15

96% Feb. 21
94% Feb. 21

103%
124%
128
12.T

99%
98
93%
109%
90%

Jan. 20
Apr. 6
Apr 21
Jan. 23
Jan. 3
Jan. 9
Feb. 9
Mch. 29
Jan. 26

97% Jan. 21

100% Feb. 6
99% Apr. 28
71 Y2 Mch. 30
69^ Mch. 25
96 Jan. 3

116% Mch. 24

102% Feb. 6

91 % Apr. 5 91 % Apr. 5
111% Jan. 31 111% Jan. 31

105% Jan. 6 108 Jan. 27
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N
BONDS.

Y STOCK EXCHANGE

Int.
Peri-
od,.

Penn RR. 1st, 4s. real est,g. 1923
Consol, gold, 5s._ 1919
Consol, gold, 4s 1943
10-year conver, g, 3%s.l912
10-year convert, 3%s 1915

Registered 1915
Consol, gold, 4s , 1948
Alleg Val, gen, gu, g, 4s. 1942
DelRivRR.Bge.lst gu g 4s. 36
Phila Bait & W, lst,g,4s.l943
Sod Bay & So, 1st, g, 5s. 1924
Sunbury & Lewis.lst,g,4sl936
UNJRR&CanCo .gen ,4s_ 1944

Pennsylvania Co—gu 4 %s. 1921
Registered 1921

Gu, 3 %s, coll tr reg ctfs.1937
Gu, 3%s, coll tr ctfs, B.1941
Tr Co ctfs, gu, g, 3%s..l916
Gu. g. 3 34s, tr ctfs, SerC.1942
Gu, g, 3 34s, tr ctfs, SerD 1944
Guar, g, 15-25 year, 4s. .1931
Cln L&N,lst,con,gu,g,4sl942
CI & Pitts, gu.g, 4 %s,A. 1942

Series B, 4%s 1924
Int reduced to 3%%. .1942
Series C, 3 34s.. 1948
Series D, 3%s 1950

Erie&P,gen,gu,g,3 %s,B.1940
Series C 1940

Gr R&I.ex 1st gu g 4 %s. 1941
Pitts FtWA Chic. lst,7s. 1912

Second, 7s 1912
Third, 7s July 1912

Pitts Y AAsh.lst con.5s.1927
TolWV<feO,lst,gu,4%sA.1931

Series B, 4%s 1933
Series C, 4s ,-..1942

POC&StL,gu,g,4 %s,SerA1940
Series B, guar 1942
Series C, guar 1942
Series D.guar 1945
Series E, 3%s,guar,g.l949
Series F, cons 4s,gu,g.l953
Series G cons 4s guar. 1957

ChicStL&P,lst,cou,g,5s.l932
Pensacola&Ai

—

See Lou& Nash
Peor A East—See C C C & St L
Peor A Pek Union 1st g 6s. 1921
Second, gold, 4 %s.. Feb 1921

Pere Marquette—Ref 4s 1955
Refunding guaranteed 4s 1955
Chic & west Mich 5s... 1921
Flint & Pere Marq, g, 6s. 1920

First consol, gold, 5s. .1939
Pt Huron Div.lst g 5s. 1939

Sag Tu & Hu 1st gu.g, 4s. 1931
Philippine Ry 1st 30-yr sf 4s '37

Pine Creek—See N Y Central
Pitts C C & St L. See Penn Co
Pittsb CI & Tol. See Bait & O
Pitts Ft W & Chic. SeePennCo
Pitts Junction. See Bait & Ohio
Pitts & Lake E. See N Y Cent
Pitts McK & Y. See N Y Cent
Pittsb Shen & L E 1st g 5s. 1940

First cons gold 5s 1943
Pittsb & West. See Bait & O
Pitts Y & Ashtab . See Penn Co
Reading Co, gen, g, 4s 1997

Registered 1997
Jersey Central, coll g 4s. 1951
Atl City 1st con gu g 4s..
Phila & Read consol 6s

Consol 7s
Rensselaer & Sar. See D
Rich & Danv. See SouthernRy
Rich & Mecklen. See SouthRy
Rio Gr June. See Den & Rio G
Rio Gr Sou. See Den & Rio Gr
Rio Gr West. See Den & Rio G
Roch <fc Pitts. See Buff R & P
Rome Wat <fe Og. See N Y Cen
Rutland. See New York Cent
SagTusc&H. See Pere Marq

t Jos & Gr Isl, 1st, g, 4s. 1947
St Law & Adir. See N Y Cent
St L & Cai. See Mobile & Ohio
St L Iron Mt & So. See MoPac
StLMBr. SeeTerRR AsofStL
St L & San Fr—Gen, g, 6s. 1931

General, gold, 5s 1931
St L & S F RR.cons g 4s. 1996
General 15-20 year 5s. ..1927
Sou West Div, g, 5s. .1947
Refunding gold, 4s 1951

Registered 1951
K C Ft S & M con g 6S..1928
K C Ft S & M Ry ref g 4S.1936

Registered 1936
KC&MR&B— 1st gu g 5S1929
Ozark&ChC, 1st ,gu,5s,g. 1913

St Louis South. See 111 Central
St Louis Southw— 1st g 4s. 1989

2d, g, 4s, inc.bd.ctfs.Nov '89

Consol, gold 4s 1932
Grays PtTer.lst gu g,5s. 1947

St Paul & Duluth. See No Pac
St P Min & Man. See Gt North
St Paul & Nor Pac. See NoPac
StP&SiouxCy. See C StP M &0
S A & A P, 1st guar, g, 4s. 1943
S F & N P, 1st, s, f, g, 5S..1919
Scioto Val & N E. See Nor&W
Seaboard Air Line, g, 4s 1950
Stamped.
Registered 1950
Coll trust refund, g, 5s. .1911
Adjustment 5s Oct 1949
Atl-Bir 30-yr 1st g 4s. May '33

Caro Cent 1st cons g 4s ..1949
Fla Cent & Pen, 1st g 5s. 1918

1st land gr ext, g 5s.. 1930
Consol gold 5s ..1943

Ga & Ala 1st cons 5s. Oct 1945
Ga Car & Nor, 1st gu g 5sl929
Seab & Roanoke, 1st 5s. 1926

Sher Shr & So. See Mo K & T
Sll Sp O & G. See Atl Coast L
Sou Caro & Ga. See Southern

M-
M-
M-
M-
J -

J -

M-
M-
F -

M-
J -

J -

M-
J -

J -

M-
F -

M-
J -

J -

A -

M-
J -

A -

A -

M-
F -

J -

J -

J -

J -

J -

A -

M-
J -

J -

M-
A -

A -

M-
M-
F -

J -

M -

A -

Sales in
April.

(Par val.)

.1951

.1911

.1911
& H

Q
M
J

J
J

A
M
A
F
J

74,000
1,068,000

J
J

J
n
A
j

j
M
A
A
A
A

M
.J

J

J

A - O

27,000
4,000

7,000

1,000

1,000

Bid. Ask.
103
110

103%
99 Sale
96% Sale
95
103% Sale"

100%
94%

101 %
100
95%

1,000

13,000
23,000
1,000
5,000

1,000

i",666

594,000
2,000

Price about
Jan. 3
1911.

10334 Sale
102%
87
88
97

90
98 34

87% 89%
90%
98%

95% 97%
106
106

90
90
90
90
104
104
104
103%
107
100%
100!4
94%

107 %
10714
107
98%
90%

95
93
93

10634

Sale
Sale

Bid.

93

9SH
113

PRICES IN APRIL.

April 1.

Ask.

110

99 Sale
96% Sale

103 10334
99% 100
100
10234
100
9534

10334 104 34
102%
87
88
9734 "97%
8734 90

89
9834

9634 97
106 34
106 34

90
91 95
91 93
90 93
10434 10534
10334 104
10334
103
107
103
10334
9534 99

107
107

107%
9334 96

69
71%

100% 10134
110
101 103

103

98 34
91%
98 34
98 34
112

109
91
7534
75 34
10034
110%
10034
102 34

86 89

11234

98 Sale
9834

97 34 Sale

15,000

6,000
5,000

498,000

282,000

357,000

20,000

43,000
4,000

404,000

118J4 12034
107 10734
90 90%
86% Sale

132,000

156,000

1,000
1,138,000

7,000
1,000

1,000

87 88

9934 ----
80% Sale

116
77 34 Sale

100
97% 98

90 Sale
79 8134
7334 7634
96% ...

97
7634
7634

11134
10434
106

86% 87

112H

97 Sale
9634

97

89

118 119% 118

April 29.
I

Lowest.

Bid.
101

Ask. Sale Prices.

99 34
96%

110
103%
9934

Sale

10334
99%

100
102

Sale
10034

97
100
103%

102J4
102

104

87
88
97%
87%

96%
106%
106%

98%
90
89
98%
97

90
90
90
90
104
103
103
102%
107
103
103 34
95%

95
93
93

106%

104%
104%
99

107
106%

98%
92%
98 3-6

98%
112

109
91
74
74
101%
110%
100%
10234

94

99% Apr. 6
96% Apr. 1

103 Apr. 11
99% Apr. 21

102 Apr. 11

97% Apr. 10

90% Apr. 3

91% Apr. 18

Highest.

Sale Prices.

9934 Apr. 27
97% Apr. 21

103% Apr. 19
99% Apr. 21

102% Apr. 27

97% Apr. 10

90% Apr. 3

91 % Apr. 18

107% Jan.
107 Jan.

97
75
75

105%
103%

86 87

112%

97% Sale
96%

97

107% 108%
90
88
101%

81 % Sale

117
79% Sale

86 87
99% ..--

8434 88
84% 84%

100 100%
76% Sale
85% Sale
91
101%
101%
103J4
103
103%
104%

100
98% 99

91 91%
81 Sale
78 Sale
97%

86% Sale
100

86% Sale

100 100%
75% Sale
86
92
102%
102%
10534
10434
10434
104%

86%
98

107%

89

81%

88

11934
108%
90

Sale
101
Sale

115%
80

116%
Sale

100
99%

91% 92
81 83
78% 79%
97% ---

87J4 88
100

87% 87%

100 100%
79% Sale
86 8634
91% 98
102J4 ---
103 ...

10434
104%
105%

75 Apr. 20
74% Apr. 27
100% Apr. 19
110% Apr. 4

102 Apr. 13

86% Apr. 24

97 Apr. 1

97% Apr. 28

87% Apr. 11

118 Apr.
107% Apr.

87% Apr.

81% "Apr" "28

79% Apr. 6

99 Apr. 5

91 Apr. 20
81 Apr. 1

78 Apr. 1

86% Apr. 1

86% Apr. 5

100 Apr. 24
75% Apr. 4
86 Apr. 27
91% Apr. 7

75% Apr. 3
75% Apr. 4
100% Apr. 19
110% Apr. 27

99% Jan. 24
113 Jan. 6

102 Apr. 13

86% Apr. 24

97% Apr. 28
97% Apr. 28

88% Apr. 19

118 Apr.
107% Apr.

4
24

89 Apr.

82% "Apr".

28

"7

80% Apr. 8

99% Apr. 19

91% Apr.
82 Apr.
79% Apr.

87% Apr. 28

87% Apr. 24

105% Apr. 19

100 Apr. 24
7934 Apr. 28
86 Apr. 27
91% Apr. 7

RANGE SINCE JAN. 1.

Lowest.

Sale Prices
101% Men. 27

98% Jan.
96% Jan.
96% Jan.
103 Mch.
99% Apr.

102 Apr. 11

103% Mch. 6
102% Mch. 21

88% Mch. 20
97 Jan. 12

97% Feb. 17
96 Feb. 7

90% Apr. 3

104% Mch. 7
103J4 Mch. 13
103% Feb. 1

61% Apr. 18

93%
66
68%
100%
110
100
101%

Jan.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.

9
17
28
10
16
17
7

86% Mch. 8

112% Jan. 23

96% Mch. 15
97% Mch. 20
96 Mch. 15

8634 Jan. 19

118
107
90
8634
100%
80%
80%

116
77%

Apr.
Jan.
Feb.
Jan.
Mch
Jan.
Mch
Jan.
Jan.

4
25
14
3
1

3
30
13
3

97% Jan. 10

89 Vb Jan.
78 Jan.
75% Jan.

21
9
16

8634 Mch. 18

85%
84%

Jan.
Jan.

12
5

105% Apr. 19

100 Jan.
75 Mch.
85% Jan.
91% Apr.
102 Feb.

105% Apr.
104% Feb
104 Jan

19
24
5

Highest.

Sale Prices.
102 Feb. 15

99% Apr.
97% Apr.
96% Jan.
104% Jan.
100% Jan.

27
21
4

23
4

102% Apr. 27

104% Mch. 21
102% Mch. 21

88% Mch. 20
97% Jan. 30

98% Jan. 11
96% Feb. 21

91 Feb. 24

104% Mch. 7
104 Jan. 10
103% Feb. 1

107% Jan. 11
107% Jan. 10

93 Jan. 17

99% Jan. 24
113 Jan. 6

93%
76%
76%
100%
110%
103
103%

Jan. 8
Mch. 22
Mch. 22
Jan. 4
Mch. i

Mch. 2
Mch. 1

88 Feb. 20

11234 Jan. 23

98% Jan.
97% Jan. 30
97% Jan. 12

88% Apr. 19

119
108
90%
89
101%
8234
80%
116%
80%

Mch. 25
Mch. 7
Feb. 14
Apr. 28
Feb. 17
Jan. 30
Mch. 30
Feb. 20
Mch. 7

99% Apr". "l9

91 4 Mch. 31
82 Apr. 19
79% Apr. 27

87% Apr. 28

85% Jan. 12
87% Jan. 19

100 34 Feb.
79% Apr.
86% Jan.
91% Apr.
102 Feb

3
28
10
7
28

106% Feb. 8
104% Jan. 6
104% Jan. 11
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BONDS.
N Y STOCK EXCHANGE

Southern Pacific Co

—

4s, g, Cent Pac, coll Aug
Registered Aug

fionvertible 4s June
Gent Pac, 1st, ref gu g 4s

Registered
Mort guar g 3 %s. Aug
ThroughStLlst gug4s.

949
949
929
949
949
929
954

931
924
933
933
937
912
921
930
941
918
920
912
938
927
912
912
937
937
950
912
943
'55

994
956
938
996
951
918
948
948
949
916
930
956
938
946
922
925
945
945
915
927
948
919
916
926
931
936
936

958
924
914
955

939
944
953
930

Qalv Hous & San Antonio—
Mex &PacD, 1st g 5s. "

Gila V G&N,lst,gu,g,5s.
H E & W T, 1st, g, 5s.

.

1st, gu, g. 5s, redeem.
H&TexC.lst g 5s,int gu.
Cons gold 6s, int guar.

Gen gold 4s, int guar.

.

Waco & N W,lst,g,6s.
A <fc N W, 1st, gu, g, 5s.

Morgan's La &T 1st 7s.

.

First, gold, 6s —
NY Tex&M,gu,lst,g,4s.
Norof Cal,gu,gold,5s_-
Ore & Cal, 1st, gu, g, 5s.

EoPacofCal, Series E.-
do do Series F..
lstconsol, gu.g, 5s ..

S P Coast, 1st, gu.g, 4s.

San Fran Term 1st 4s -

Tex&NO,SabD,lst,g,6s.
Consol, gold, 5s . ------

So Pac RR, 1st, ref,gu,4s

Southern— 1st, cons, g, 5s.

-

Devel & gen, 4s, Ser A..
Mob &0,colltr,g,4s..
MemDlv, 1st, g. 4%-5s_

St L Div, 1st, gold, 4s ..

Ala Cent R, 1st, g, 6s. ..

Atl & Danv, 1st, g, 4s.

.

Second, 4s. ----

Atlan & Yad,lst,gu,g,4s.

Col & Greenv, 1st, g, os.

E T Va & Gadiv'l g 5s.

.

Cons, 1st, gold, 5s. .-

ETen reore lien, g, 5s..

Georgia Midland 1st 3s.

.

Ga PacRy, 1st, g, 6s

Knox & Ohio, 1st, g, 6s.

Mob& Brim, pr lien g 5s.

Mortgage, gold, 4s

Rich & Danv, con, g, 6s.

Deb, 5s, stamped-..-
Rlch & Meek, 1st, g, 4s.

So Car &Ga, 1st g os

Va Mid—Ser mtg, B, 6s.

Series E, 5s

Series F, 5s ---

Virginia Mid, gen, 5s.

Guar, stamped _.

Va& Southwest 1st gu 5s. 2003
First cons 50-year os."'

WO & W, lst,cy,gu,4s
WestNC, 1st, con g, 6s.

Spokane Internat 1st g 5s

Sunb&Lewistown. SeePennRR
TerAssnofStL,lst,g.4%s

First cons, g, 5s. 1894-

Gen ref, s, f, gold, 4s...

StLM Br Ter.gu, g, 5s

Texas & N O. See Sou Pac Co
Texas & Pacific. 1st. g, 53.2000
Second, g, income 5s... 2000
La Div BL. 1st, g, 5s. ..1931

W M W&NW,lst,gu,5s.l930
Tol & Ohio Cent— lst.g, 5s. 1935

Western Div, 1st, g, 5S..1935
General, gold, 5s. 1935
Kan & M, 1st, gu, g, 4s. 1990
Second 20-year 5s 1927

Tol Peo & W, 1st, gold, 43.1917
Tol St L &W—Pr 1, g, 3%3.1925

Fifty-year, gold, 4s 1950
Coll trust 4s g Ser A 1917

Tor H & B, 1st, g, 4s.July 1946

Ulster & Del, 1st con,g,5s.l928
First refund, g, 4s... 1952

Onion Pac RR & Id gr g 4s. 1947
Registered 1947

20-year conv 4s. 1927
First & refund 4s. .June 2008
Ore RR & Nav con g 4s . 1946
Oreg Sh Line, 1st, g, 63.1922

First consol, gold, 5s.. 1946
Guar refund gold 4s.. 1929
Utah & Nor, gold. 5S.1926

U N J RR&C Co. See Penn RR
Utah Central. See Rio Gr Wes
Dtica & Bl Riv. See N Y Cent
Vandalla consol g, 4s 1955

Consol 4s Series B...1957
eraCruz&P 1st gug4%s .1934
Ver Val Ind & W. See Mo Pac
Virginia Mid. See Southern Ry
Wabash, 1st gold 5s 1939

Second, gold, 5s 1939
Debenture, Series B, 6s. 1939
1st lien, equip, s f, g, 5s_192l
1st lien, 50-yr. g, term 4sl954
1st refund & ext gold 4s. 1956
Det &ChEx, 1st, g, 5s.. 19-11

Des Moines Div, 1st, g, 4s '39

Omaha Div, 1st, g, 3 Ms. 1941
Tol & Chic Div, 1st, g, 4sl941

Wabash-Pitts Ter.lst g 4s. 1954
Cent Tr & Old Col Tr certs..

Columbia Trust Certfs.
Col Tr Ctfs for Cent Tr Ctfs.
Second, gold, 4s 1954

Trust Co certs of deposit..
Wash Central. See Nor Pacific
Wash Ohio & West. SeeSoRy
Wash Term 1st gu 3%s. -.1945
West Maryland, 1st g, 4s. .1952
W VaCent <fe P, 1st g 6s. 1911

Wpjt N Y & Pa, 1st g 5s. .1937
•-neral.gold, 4s 1943
income 5s April 1943

West'n No Car. See South R v

Wheel A L Erie— 1st g 5s. . 1926
Wheeling Div 1st g 5s. . . 1 928
Exten & Imp gold 5s... 1930

Int.
Peri-
od.

J

J
M- S
F - A
F - A
J -D
A -O

M-N
M- N
M- N
M-N
J - J
A - O
A - O
M- N
J - J
A - O
J - J
A - O
A - O
J - J
A - O
A -O
M- N
J - J
A - O
M - S
J - J
J - J

J - J
A - O
M
J

J

J
J - J
J - J
A - O
J - J
J - J
M- N
M- S
A - O
J - J
J - J
J - J
J - J
J - J
A - O
M- N
M- N
M- S
M- S
M- S
M- N
M- N
J - J
A - O
F - A
J - J
J - J

A - O
F - A
J - J
A - O

J - D
Mch
J - J
F - A
J - J
A - O
J -D

A - O
F - A
J - D
J - D
A - O
J - J
J - J
J - J
M- S
J -D
F - A
J - J
J - D
J - J

F - A
M- N
J - J

M - N
F - A
J - J
M- S
J - J
J - J
J - J
J - J
A - O
M- S
J -D

I)

F - A
A -

J - J
J - J
A - O
Nov

A - O
J - J
F - A

Sales in
April.

(Par val.)

S
57,000

629,000
193,000

7,000

8,000

5,000

"i",666

40,000

,005,000
232,000
,701 ,000

4,000
3,000

1 1 ,000

Price about
Jan. 3
1911.

Bid Ask
91 % Sale

92
97 Sale
96% Sale
95%
91 92%
90 94

106% 108%

109% 109%
105
109% Sale
108% 110%
94% 95%
115% 118
102 ...
114% 116H
110% ...

3,000
2,000

48,000
2,000

1,000

2,000
6,000

5,000
2,000

3,000

15,000

26,000

12,000

5,000

1,000

i,666

7,666

238,000
5,000

858,000
239,000
75,000
25,000
14,000

238,000

102
102
102
107%
84
92%
101%
101
94%
107%
76
84
108
86
107
80
82%
80
106%
107%
110
104%

93
92%
102%

Safe"

107%
Sale
90

110

80%
82%

112
116
105%

109
110%
106%
67

118

104% 108
104%
71
103%

105%
105%
107
105%
108 110%
94% Sale
86
104%
101 102%

105%
107%

107%
08V2

110% 111%
85

98%

109%
109%
100%
89%
95%
90
89%

110
110

29,000
29,000
.-,,1)01)

4,000

1,659,000

11,0(10

,172,000
102,000

.'I IID!)

I,", ,01 10

271 ,000
3,000
I ,000

1 ,000
3,000

81
86%
106
83%

101
100
104
96%
96%
114%
111%
93

106

91%
97
92%
"75""

83

PRICES IN APRIL.

April 1

.

Bid.
91%

Ask.
92%

97% Sale
96% 96%

91% 92%
93%

106 107%

105 105]
105
109% 110
108% 110%
94
116
104
114%
110%

95

101%
101%
101%
107%
84
92%
101%
101
95
106%
78%

93
92%

107%

107%

82%
80%
106%
107%
110%
105%

105
Sale
107%
78%
87%
109%
87%
110%
90%
82%

107
108%

113%
116%
105%

106%
67

April 29.

Bid. Ask.
92 Sale

91%
97 Sale
97 Sale

91% 92%
93%

107 108%

105%
105%
109%
108%

105%

116
104
115%
110%

111
110%
95

101
101
101
107%
88
92%
101%
101
9.V,
107%
79%
85
108%
87%
107%
87%
82%
so%
106%
107%
110%
105%

93
92%

103
Sale
Sale
Sale
87
110%
87%
110%
90%
82%

Lowest.

Sale Prices.
91% Apr. 24

96% Apr. 24
95% Apr. 21

91% Apr. 21

107 Apr. 20

109% Apr. 25

"94% "Apr. 10

92% Apr. 6

95 Apr.
106% Apr.
78% Apr.
87% Apr.
108% Apr.
87 Apr.

Highest.

Sale Prices.
92% Apr. 11

98 Apr. 6
97 Apr. 29

91% Apr. 21

107 Apr. 21

110 Apr. 12

"94% "Apr". "16

92% Apr. 28

1 95% Apr.
7 107% Apr.
5

19
27
21

105%
104%
71
103%

108
105%

113%
116
105%

111%
106%
67

116%

105

105%
105%
107%
105%

109
98

91
104%
102%

105%
112%

107%

105%
105

105%
112%
97%

110 110,%
80

99%

108% 109%

101%
89%
97
90
89%
69%

106%
86

Sale

Sale
Sale

Sale
Sale

90
97%

108% 109
98% Sale

100
97% 100

85
64% Sale
108% Sale

76

47% i tie

47% Sale
.47%

/t r; j,h

6% 7
8

88%
86% Sale
100%
110% 111
87%

101%
100 103%
100 102%

91%
97%
92%
89%
70
81

96%
106
84%
100%

104%
96%
96
114Ji
112%
•>::%

106

96
96
91

S7%
101
99%
105
Sale
96%
114%
112%
Sale

97%

108% HO
99% 100%
95 100
103%

82
70 % Sale
107%
81
to iw-y*

81 so

45% Sale
45
45 I.V..

7 8

88% 89
86 !

i
Sale

100%
109% 110
88% 89%

103 104%
104% .

105%
104%

108
105%

103% 104

106%
106
107%

108%
96
91
104%
102

105%
112%

Sale

107%

110
45

102

105%
105

106%

"97%

111
65

110

101%
90%
97
90
87%
66

91%
97%

86%
106
84%

69
81

106%
87%

101% Sale

105% Sale
97% 98
96% 96%
114% 114%
112% Sale
94% Sale

106

96
96% 97
91

108
100

103%

108%
101
98

68%
107%
81%
70
83
41

41%

85
Sale

75
SO
42

Sail'

. le

7%
Salr

88% 89%
86% Sale
100%
109% I 10
88

103% 104%
... 104%

107 Apr.
107% Apr.
110% Apr.
105% Apr.

20
17
24
12

103% Apr. 12

108 Apr.
95% Apr.

5
13

79% Apr.
87% Apr.
108% Apr.
87% Apr.

20
28
28!
20

RANGE SINCE JAN. 1

Lowest.

Sale Prices
91% Jan. 13
90% Mch. 21
96% Apr. 24
95% Apr. 21

91% Feb. 1

92 Jan. 10

106% Feb. 23

105 Mch. 29
109% Apr. 25
109% Mch. 7
94 Feb. 23

115% Mch. 30
111 Mch. 17

102 Jan. 13

92%
101%
103
94%
106%
76
86

27 108%
19 my2

107 Apr. 20
107% Apr. 17
111% Apr. 27
105% Apr. 12

103% Apr. 12

104% Apr.
102% Apr.

105% Apr.

"97 "Apr".

1 I

10

6

IS

110 Apr. 7

99% Apr.

109 Apr.

90% Apr.

90 Apr".

68" ~
"Apr".

1:!

4

21

100% Apr.
99% Apr.
104% Apr.
96% Apr.
95% Apr.
114% Apr.
112% Apr.
93% Apr.

108
96

Apr.
Apr.

5
29

104% Apr.
102% Apr.

105% Apr.

"97% "Apr".

1 1

10

6

28

110% Apr. 28

99% Apr. 4

s

90% Apr.

90

70~

Apr.

Apr.

13

"4

"6

:i 102
4

Abr.
100 Apr.
105% Apr.
97% Apr.
97 Apr.
114% Apr.
112% Apr.
94% Apr.

26
2:,

7
28
11
27
5

20

108 Apr. 25 108% Apr. 4
99% Apr. 25 101 Apr. 28

Feb.
Mch.
Feb.
Jan.
Mch.
Jan.
Jan.
Apr.
Jan.

98 Apr. 26
104 Apr. 17

66% Apr. 24

II
1

, Apr. 8
39% Apr. 8
40 Apr. 18

6% Apr. 7

6 Apr. 2;,

86% Apr. 28
100'.. Apr. 2:,

100'
, Apr. 2.")

98 Apr. 26
104 Apr. 17

70% Apr. 1

45% Apr. 3
45% Apr. 1

16 Apr. 3

6% Apr. 7
IP, Apr. 7

86% Apr.
100% Apr.
109% Apr.

103% Apr. 27 103% Apr. 27
104% Apr. 5|104»., Apr. 25

10RV4 Feb. 21
107% Apr. 17
109/s Jan. 14
105 Feb. 16

114 Jan. 6

Highest.

Sale Prices.
93 Feb. 7
90% Mch. 21
99% Feb. 8
97% Jan. . 3

92 Feb. 17
93% Jan. 11

108% Jan. 19

105 Mch. 29
110 Apr. 12
109% Mch. 7
95H Jan. 12

115% Mch. 30
111 Mch. 17

102% Jan. 13

93%
101%
103
95%
108
79%
88
108%
88

Feb. 6
Mch. 17
Feb. 24
Apr. 29
Jan. 17
Apr. 28
Feb. 15
Apr. 27
Feb. 14

107 Apr. 20
107% Apr. 17
1 1 1 % Jan. 31
105% Feb. 27

114 Jan. 6

105% Jan. 20
104% Mch. 25
71 Mch. 13
103% Apr. -12

106 Mch. 14

107 Jan. 16

108 Apr. 5
94% Jan. 3

104% Mch.
102 Jan.

105% Feb.
112% Mch.
97 Apr.
108% Feb.

12

17
30
18
23

110 Apr. 7

99% Apr. 4

105% Jan. 20
105 Mch. 31
71 Mch. 13
104 Jan. 30

106 Mch. 14

107 Jan. 16

110 Jan. 18
97% Feb. 4

105 Jan.
102% Jan.

14
17

105% Apr. 6
112% Mch. 30
98 Feb. 6
108% Feb. 23

111% Jan. 13

108% Mch. 27

101% Mch.
90 Jan.
96% Mch.
90 Mch.
89 Jan.
68 Apr.
81% Feb.
87 Mch.
105 H Jan.

28
L9
2

28
27
21
2

28
13

100
99%
03%
96%
95
14%
11%
92%

Mch.
Apr.
Feb.
Mch.
Mch.
Mch.
Jan.
Jan.

17
4

21
14
15
22
3
6

96% Mch. 13

108 Apr.
98% Jan.
98 Apr.

100 Feb.

63% Jan.
108% .Ian.

81 Mch.
74 Jan.

r,
•

, \p,-.

39% Apr.
40 :m

s

8
is

6 Jan.
Jan.

88% Jan.
86 Mch.
100% Jan.
109 '., Apr.
88% Jan.

19
9

103 s
., Apr.

103% Feb.
27
8

99% Apr. 4

110% Jan. 10

103%
91%
97%
90
89%
74%
81%
90

106

Jan. 26
Mch. 21
Jan. 14
Mch. 28
Mch. 24
Jan.
Feb.
Mch.
Jan.

17
2
9
9

102 Apr. 26
100% Jan. 6
106H Feb. 6
97% Apr. 28
97 Jan. 7
115% Feb. 2
113% Jan. 9
94 % Apr. 29

97% Jan. 30

110 Feb. 20
101 Feb. 21
98 Apr. 26
104 Apr. 17

71% Feb. 21
108% Jan. 3
81 Mch. 28
75% Feb. 23

48 Feb. 20
18% Feb. 21
48% Mch. 11

7%
8

90
87
100%
110 %
88%

Frb.
Feb.

Feb.
Jan.
Jan.
Feb.
Mch.

24
23

8
6

24
10
3

105 Jan. 24
104% Apr. 25
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

Sales in
April.

(Parval.)

J -

A -

M-
J -

J -

M-
J -

A -

A -

Wh & L E RR 1st con g 4s. 1949 M - S
20-yr equip s f g 5s 1922 J - J

Will & Sioux F. See StPM&M
Winston-Salem S B 1st 4s 1960 J - J

Wiscon Cent 1st gen g 4S..1949 J - J

Sup&Dul div&ter 1st 4s 1936 M - N
Street Railway Bonds

Brooklyn Rap Trans g 5s. .1945 A - O
1st refund conv g 4s 2002 J - J

Bklyn City 1st con 5s_'16-'41 J - J
Bklyn Q Co & S gu g 5s'16-'41 M - N
Bklyn Un El 1st g 4-5S..1950 F - A
Stamped guaranteed- 1950 F - A

Kings Co Elev 1st g 4s. .1949 F - A
Stamped guaranteed- 1949 F - A

Nassau Elec guar gold 4s 1951 J - J

GonnRy & Lt—lstg4%s.l951J - J
Stamped guar 4 %s 1951 J - J

Det United 1st cons g 4 %s. 1932 J - J
Grand Rap Ry 1st gold 53-1916 J -D
Havana Elec Ry cons g 5s. 1952 F - A
Inter-Metrop coll 4%s 1956 A - O
Interboro R T conv 6s 1911 M - N

45-year 5s, series A 1952 M - N
Internat Tract coll tr 4s-._ 1949 J - J
Manhat Ry (N Y) con g 4s. 1990 A - O
Stamped tax exempt A - O

Manila Elec 1st & coll 5s. .1953 M - S
Metropolitan Street g 5s ...1997 F - A
Guaranty Tr Co ctfs ..J -D
Refunding gold 4s 2002 A - O
Tr Co ctfs of dep stamped

B'y & 7th Av 1st con g 5sl943 J -

Col & 9th Av 1st gu g 5s_ 1993 M -

Lex Av & P F 1st gu g 5s 1993 M -

Third Av 1st con gug 4s .2000 J -

Central Tr Co ctfs stampd
1st gold 5s. .1937 J -

Mil El Rv & Lt con g 5s. ..1926 F -

Refund & ext 4%s 1931 J -

Minn St Ry 1st con g 5s. -.1919 J -

N Orl Ry & Lt gen 4 %s_ . . 1935 J -

St Jo Rv Lt H & P 1st g 5s. 1 937 M -

St PaulC Cable 5s 1937
Tri-City Ry & Lt 1st s f 5s. 1923
Underground of London 5s 1920
4%s - 1938
Income 6s - - - 1948

Un Rys Inv—5s Pitts iss_l926
United Rys St L 1st g 4s. . .1934
St Louis Tran gu imp 5s. 1924

United RRs San Fr s f 4s. _ 1927
Gas & Electric Light Cos.

Atlanta Gas-Lt 1st g 5s. .. 1947 J
Bklyn Un Gas Co 1st c g 5s 1945 M
Buffalo Gas Co 1st g 5s 1947 A
Detroit City Gas Co g 5s_..1923 J
Det Gas Co con 1st g 5s 1918 F
Detroit Edison Co 1st 5S-.1933 J

Eq Gas LCoNY con g 5s. 1932 M
Gr RapGas-LCo 1st g 5S..1915 F
Hudson Co Gas 1st g 5s_ . . 1949 M
Kan City (Mo) Gas 1st g 5s 1922 A
Kings Co E L & P g 5s 1937 A
Purchase money 6s 1997 A
Ed El 111 Bkn 1st co g 4s. 1939 J

Lac Gas L 1st g 5s..-May 1919 Q
Refund & ext 1st g 5s. . . 1934 A

Milwaukee Gas Lt 1st 4s. .1927 M
S Y Gas El Lt H & P 5s. - - 1948 .1

Purch money coll tr g 4s. 1949 F
Ed El 111 1st cons g 5s... 1995 J -

N Y & Q El L & P 1st c g 5S1930 F -

Pacific G & Elec Co Cal G & E
corp unifying <fe ref 5s ...1937 M -

People's Gas & C— 1st 6s. .1943 A -

Refunding gold 5s. 1947 M -

Ch Gas L & C 1st gu g 5s 1937 J -

Consum Gas Ch 1st gu g 5s '36 J -

Ind Nat Gas & Oil ref 5s '36 M -

Mut Fuel Gas 1st gu g 5s 1947 M -

Phila Co conv deb 5s 1919 F -

Syracuse Lt Co 1st g 5s 1951 J -

Union El L & P refund 5s. 1933 M -

UticaGA Elec ref & ext 5s. 1957 J -

Westchester Light gold 5s. 1950 J -

Miscellaneous Bonds.
Adams Express col tr g 4s_1948 M -

Armour & Co 1st real est 4 %s'39 J -

Bush Terminal 1st 4s 1952 A -

Consol 5s ...1955 J -

Chic Jet & St Yd col g 5s.. 1915 J -

Det M & M land gr incomes 1911 A -

Inst for Irrig Wks s f 4%s 1943 M -

Inter Mer Marine col tr 4 %s '22 A -

Int Navigation 1st sf5s._ .1929 F -

Morris & Co 1st s f 4%s._. 1939 J

N News Ship &DD 5s 1890-1990 J .

N Y Dock 50-vear gold 4s 1951 F
Niagara F Power 1st 5s 1932J -

Pub Ser Cor NJ gen 50-yr 5s '59 A -

Wash Water P 1st 30-yr 5s 1939 J
Telegraph and Telephone.

Am Tel & Tel col trust 4s. .1929 J •

Convertible 4s. 1936 M •

Commercial Cable 1st g 4s .2397 Q .

Keystone Telephone 1st 5s 1935 J •

Met T & T 1st s f g 5s 1918 M •

Mich State Telep 1st 20-yr 5s '24 F
N Y & N J Tel gen g 5s 1920 M
N Y Tel 1st & gen s f 4 %s. 1939 M
Pacific T & T 1st 5s 1937 J

West Un—Coll tr cur 5s. . . 1938 J
Fund & real est 4%s g--1950 M
Conv 4s Series A . 1936 M
No W Tel gu fund 4 %s g 1934 J

Manufacturing & Industrial.
Alli8-Chalmers 1st 5s 1936 J
Am Ag Chem 1st cons 5s. .1928 A
Am Cotton Oil 4 %s. . Nov 1 9 1 5 Q
Am Hide & L 1st s f g 6s.. 1919 M
Am Ice Securities deb e 6s 1925 A
AmSmelt&Rsubrects6sfullpaid F
Am Spirits Mfg 1st g 6s 1915 M
American Thread 1st 4s... 1919 J
Am Tobacco 40-year g 6s.. 1944 A

Registered 1944 A
4s ...1951 F

Registered ...1951 F

D
S
S
J

"J
A
J

J
J
N
J

o
N
J

,1

N
J

o

D
N

J
A
J
S
A
N
O
o
o
J

F
O
N
D
A
J
A

N
O
s
J

D
N
N
A
D
N
.!

D

S
• I)

•

J
J

. o
- N
- O
- A
- J
- J
- A
- J
O

- J

- J
- s
- J
- J
- :n

- A
-N
- N
- J
- J
- N
- N
- J

- J
O
1

S

A
s
.)

o

A
A

S
50,000

5,000
167,000
61 ,000

21,000
314,000

6,000

44 000
5,000

Price about
Jan. 3
1911.

Bid.
84
96

AsK.
85
97%

83
102%

70,000
1,000
2,000
3,000

829,000
25,000

390,000

93,000
23,000

57,000
50,000

54,000
4,000

6,000

473,000

93J4 Sale
92% 93%

103 %
Sale
103
98

102
102
86
84%
78%
102%
101%
80

101%

100%

PRICES IN APRIL.

April 1. April 29. Lowest.

Bid
82 84%
97% 98%

Ask.JBid
82

92% Sale
91% 92%

102% 102%
84% Sale

102%

Ask.
84

97% 98%

99%

79%
100%
103%
70%
97%
98%
88
78
78
48
48
102%
100
98

94%
Sale
100%
Sale

Sale
98%

79
80
50
49

Sale
Sale

58%
109
103
91%

101

Sale

1 ,000|

125,000,

13,666!
22,000:
3,000

103%
85%
99

104
98%
98
89%
37%
85y2

98%
99%

101 Sale
102
84
82%

78% 79
102%

101 102
82%

99%
96%
78% Sale
100% 100%
103% Sale

93 93%
92% Sale

103% 103%
84% Sale
102% 102%

7,000

32,000
1,000
1,000

3,000

7,000
3,000

17,000
5,000
5,000

98,000|
150,000;

1,000

38%

66%

102
105%
59%
100%
100
100%
105
98
102%
97

101
112%
86%
102
99%
89%
102%
87%
111%

81%
81
68%

100%
101
82%
82%
78%
101%
101%

102
102
84
83%
78%
102%

96 Sale
96% 97%

74
74

102

75%
75%
47%
47
102%
100
100

61 Sale
109 111
103
92%

102

99%
96%
78%
100
103%

82%

Sale
100%
Sale

96%
96%
90
73
73%

97
97%

44

75%
46%

99%

102

lOl"

98% 100
106% ._ ..

98 98%

62%
109
103%
91%

101

63
109%

Sale Prices.
82 Apr. 25

94 Apr. 28
92% Apr. 10
92 Apr. 6

102% Apr. 5
83% Apr. 26
102% Apr. 18

101 Apr. 27
101% Apr. 6

78 Apr. 12
101% Apr. 28
101 Apr. 4
81% Apr. 17

Highest.

Sale Prices.
85 Apr. 28i

95 Apr. 28
93% Apr. 28
92% Apr. 29

104 Apr. 21
84% Apr. 7
102% Apr. 21

101% Apr.
101% Apr.

78% Apr. 24
100 Apr. 17
103% Apr. 5

96 Apr.
96% Apr.

73% Apr.
73 Apr.

25
20

44 Apr.
102% Apr.

24
17

99% Apr.

60% Apr"

19

1!)

98%
1 Oil 1

4

97%

84%

a93% 94% a93
a56

98%

93%

Sale
64
100%

Sale

101
103

102
115

102%
101%
92%

Sale
Sale

130,000

16,666
4,000

10,000

101

92 93
116% 117
101 101%
102% 104%

1,000

1,000

14,000

17,000
180,000
05,000
48,000

3,000

27 5~,666

7,000
111,000

169,000
566,000

1,000

1,000

410,000
602,000
47,000
39,000
25,000

10094 103
89%
100%
105%

69%

102%
107% Sale

Kill's

100
100%
105%

Sale

100
90
103%
88
111%
101%

101%
100%
90%

89

69%

102%
107%
60
100%
100
100%
105%
99%
103%
98
103%
113%
87%
102%
100%
90%
104
88%
111%
101%

85%

~69%

(il

100%

107%
101
103%
99%

115

Sale
101%
Sale

106% Apr.
97% Apr.

79 Apr.
101% Apr.
101% Apr.
81% Apr.

RANGE SINCE JAN. 1

Lowest.

Sale Prices.
82 Apr. 25
98% Feb. 18

94 Apr. 28
92% Mch. 27
92 Mch. 24

Highest.

102 Mch.
82% Jan.
102 Jan.

Sale Prices
86 Jan. 16
99% Feb. 6

95 Apr. 28
93% Jan. 20
93% Jan. 30

24 104 Jan. 5
3 84% Mch. 22
10103 Jan. 6

100% "Feb.
100% Mch.

241102
15 102

79 Apr. 26
100% Apr. 5|

103% Apr. 24i

96% Apr. 26
97% Apr. 25;

75 Apr. 7
74% Apr. 12

45% Apr. 26
102% Apr. 22

100 Apr. 28

"63% Apr". "27

106% Apr. 1

99 Apr. 22

82% Mch.
78 Jan.
101% Apr.
101 Apr.
80% Feb.

Jan.
Feb. 11

84% Jan.
79 Jan.
101% Apr.

4 102 Jan.
3 82% Feb.

94% Jan.
78% Apr.
100 Apr.
103% Feb,

4
26
28
18
20

11 97% Mch. 13
24 79% Jan. 6
17 100% Jan. 6
6 103% Jan. 19

96 Apr.
96% Feb.

7 98% Jan.
2 98% Jan.

73% Apr.
73 Apr.
45% Mch
44 Apr.
102 Jan.
100 Jan.
99% Jan.
59 Jan.
58% Jan.
109 Jan.

LT,

20
29
24

78%
78 %
46%
48

3102%
3 101

26
5
3
10

85 Feb. 11

93 Apr.
56 Apr.
84 Apr.

69% Apr. 8

107 % Apr
60% Apr. 12
100% Apr. 1

93% Apr. 3
56 Apr. 28
85% Apr. 3

70% Apr. 5

1 107% Apr. 20
60% Apr. 12
100% Apr. 1

103% Apr. 13

102% Apr. 8
114 Apr. 27

100
102
98
95%
98
102% 104

96%

95% Sale
115%
101% 102
103 103?
101% 102%101%

92%
100%
97 108

95%
115%
101%
103

99
98
104%

90
92%
88%

91%
Sale

95%
35
95%
63%
78
90
98
85

98%
105
40

65
78%
91%

91%

94'A
101%

91
105
83%

109,000
152,000
60,000
18,000
30,000

271 ,000
8,000
12,000

103%
99
103
98%
97
99%
95%
102%

Sale
Sale
88
84

99%

Sale
Sale
Sale
Sale
103
95

76% 78
102 102 V£

97% Sale
95 97%
64 66%

92^

98

90
93
93

Sale

40
94
66% 67
79%
91%
95

81%
91%

101%
94

101

90

'95%

96
92%

98
93

270,000 105% Sale

635,000
1,000 1

80 Sale

107%
84%
82
103%
98%
103
98%
97%
99%

103%

90%
108%
90
83

111! 1

,

Sale

100
95%

93%

I <IO :
's

106
97
94
98

105

Sale

103""

Sale
119%
102
103%
101%
90

I68~"

102 Apr. 7
100% Apr. 5
90% Apr. 29
103% Apr. 3
87% Apr. 17
111% Apr. 6

95 Apr. 24

101% Apr.
103 Apr.
101% Apr.

100% Apr. 17

95

85% 87%
92% 93
93 93%

100%

40
93
66% Sale
80 81%
91% 91%
95

89%
102
94 Sale
102%

76% Sale
101% 101%
97% 98%
98% Sale
73%
101% Sale

92% 93%
107% Sale

85% Sale

90
108%
83
82
103%
97%

103
9'.> ;!

.|

98%
100 '4

95
103%

Sale
108%

84
IO-P4
99%

76%
101%
98
97%
7;,

102

Suit;

Sale
100%
95%
104%
93%

Sale
Sale
98%
98
75%

Sale

92%
106%

100% 100

93 Apr. 12

104% Apr. 25

86% Apr. 25
92% Apr. 3
93 Apr. 3
98 Apr. 1

104% Apr. 5

103% Apr. 27
114 Apr. 27

102% Apr.
101 Apr.
90% Apr.
104 Apr.
89 Apr.
111% Apr.

106% Apr.
97% Apr.

100
61
63}

111

Jan. 6
Jan. 6
Feb. 10
Jan. 4
Jan. 17
Jan. 12
Jan. 12
Mch. 22
Apr. 27
Jan. 4

85 Feb. 11

1 106% Apr. 1

5| 99 Apr. 22

90% Jan.
38% Jan.
84 Apr.

69% Apr. 8

105% Jan.
59% Jan.
100 Jan.

94 % Mch. 29
58 Mch. 30
86 Feb. 15

72% Feb. 15

21
30

100
105)4

107% Apr.
60% Jan.

101 Jan.

20
14
24

"jan~~27 l66%"jaiu~l6
Mch. 8 105% Mch. 8

95% Apr. 26

102 Apr. 28
103% Apr. 28
101% Apr. 4

100% Apr. 11

103
99%
101%
113%
87%
102
100
90

102
87

111
100

Jan.
Mch.
Jan.
Mch.
Jan.
Apr.
Mch.
Jan.
Feb.
Jan.
Mch.
Feb.

5
7
5

30
12
7
8

11
2:>

6
8
4

91% Jan.
116% Feb.
101% Jan.
102% Mch.
101 Feb.
90 Jan.
100% Jan.
104 Jan.

19
20
4

14

104%
99%
103%
115
88
103
101
91
104
89
111%
101%

Mch. 28
Mch. 7
Apr. 27
Jan. 31
Mch
Jan. 19
Feb. 21
Jan. 31
Apr. 28
Feb. 21
Apr. 6
Mch. 28

8

93 Apr. 12

35 Apr. 6

66 Apr. 11

102 Apr. 5
94 Apr. 27

90 Apr.
108% Apr.
83% Apr.

99 Apr. 20

98% Apr.
07

! 3 Apr.
99% Apr.
94% Apr.
103% Apr.

76 % Apr
101% M>i
98
98
75
101^

Sale

84% Sale

Apr.
Apr,
Apr,
Apr,
Apr,

92% Apr
106% Apr

28
5

26
18
2 1

20
2 1

17
28

105 Apr. 27

88 Apr. 7
93 Apr. 27
93 Apr. 27
100% Apr. 18

35 Apr. 6

66% Apr. 4

102 Apr. 5
94 Apr. 28

90% Apr. 27
109% Apr. 6
83% Apr. 21

99 Apr. 20

99% Apr. 28
98% Apr. 28
100 Apr. 22
95% Apr. 25
104 Apr. 28

84% Apr.
84 % Apr.

77
101
98
98
76
102
100
92
108

% Apr.
% Apr.
'-, \pr.
', k.pr.

Yi Apr.
'.« Apr.
Va M'l.
% Apr.

Apr.

7

28
3
i

7
4

111
17
5

86 Apr.
84% Apr.

95% Mch.
116% Feb.
102 Feb.

^ 103% Apr.
9 101% Mch.
6 91 % Jan.
9 100% Apr.

20 108% Mch.

93 Apr. 12

104 Jan. 30

86% Apr.
92% Jan.
90 Jan.
97 Feb.

25
5
5

It

35 Mch. 25

64 Jan.
78 Jan.
91 Jan.

90 Mch.
102 Apr.
94 Apr.
102% Mch.

89% Mch.
105 Jan.
83% Apr.

17
12
9

13
5

27
14

20
3

21

103% Mch.
.98 Jan.

98 % Jan.
97 Jan.
99% 1 b.

92 Mch.
103 Jan.

76%
101%
97%
96%
65
100%
100
92%
104%
105
79%
83%

Apr.
Mch
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.

28
31
4
4
5
3

17
19
17
20
3

25

21
20
17
28
1

27
17
17

96% Feb. 23

105 Mch. 14

91 Feb. 20
93% Feb. 23
93 Apr. 27
100% Apr. 18

35 Mch. 25

68% Jan. 23
79% Mch. 14
92 Jan. 23

90 Mch. 14
102 Apr. 5
96% Jan. 27
102% Mch. 15

91 Jan. 6
109% Apr. 6
83% Apr. 21

103% Mch. 7
99% Feb. 16

99% Apr. 28
98% Apr. 28
100 Jan. 4
95% Jan. «
104 Apr. 2»

78%
1025^
98%

100
76%
102 ys

101
93%
108
107%
86
84%

Feb. 14
Jan. 27
Apr. 3
Feb. 24
Apr. 7
Feb. 14
Jan. 20
Feb. 10
Apr. 5
Mch. 27
Apr. 3
Mch. 15
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N
BONDS.

Y STOCK EXCHANGE

Int. Sales in
Peri-\ April,
od. \{Par val.)

Manufacturing & Indus (Con.).\

Am Writine Paper 1st 9 f 5s 1919J
Baldwin Loco Wks 1st s f 5s '40 M
Beth Steel 1st ext s f 5s 1926 J
Central Leather 20-yT g 5s. 1925
Consol Tobacco 50-yr g 4s. 1951
Com Prod Ref gsf 5s 1931

1st 25-yr s f 5s ...1934
Cuban-Am. Sugar coll tr 6s, 1918
Distillers' S C conv 1st g 5s 1927
E I du Pont Powder 4 4s. . 1936
General Elec deb g 3 4s.- -1942

10-yrgold deb 5s 1917
Internat Paper 1st con g 6s 1918
Cons conv s f gold 5s 1935

Int Steam Pump 1st s 1 5s. 1929
Lackaw Steel 1st conv 5s. .1923

1st cons 5s series A 1950
5-year conv 5s 1915

NatEnam&Stpg 1st 20-yr5s '29

N Y Air Brake 1st conv 6s. 1928
Rwy Steel Springs 1st s f 5s 1921
Repub I <fe S 1st & col tr 5s 1934

A
F
M
M
A
A
J
F
J
F
J
M
A
!H

M
J
>\

J
A
J

M
J
J
J
M
M
J
J
J

Union Bag & P 1st s f 5s. . . 1930
Stamped

JS Leather sfdebg 6s... 1913
O S Realty & Imp deb g 5s 1924
U S Red & Ref 1st s f g 6s. .1931
U S Rubber 10-yr coll tr 6s 1918
U S Steel Corp s f g 5s Apr. 1963

Registered... Apr 1963
Va-Car Chem 1st 15-yr 6s. . 1923
Western Elec 1st 5s Dec 31 1922
Westingh El & M con s f 5s 1931

Coal and Iron Bonds.
Bufl & Susq I s f 5s 1932
Deb 5s.. Janl926JM-

6ol Fuel & I Co gen s f g 5s 1943[F -

Convertible deb gold 5s. 191 IF -

Col Fuel Co gen gold 6s..l919[M -

Col Indus 1st coll tr5s gul934]F -

Pocahon Con Coll 1st s f 5s 1957
j

J -

Tenn C I & RR gen 5s 195LJ -

Birm Div 1st cons 6s 1917 J -

Tenn Div 1st g 6s... Jan 1917JA -

Can C M Co 1st gu g 6s.. 1922: J -

Victor Fuel 1st s f 5s 1953 J -

Va Ir Coal & Coke 1st g 5s. 1949 M -

S
70,000
40,000

1 ,351 ,000
426,000

4,000
2,000
1,000
6,000

168,000
19,000
2,000

428,000
14,000
4,000

86,000
86,000
22,000

269,000

N
J
J
D
N 1

Ni
D
Jl

Jj

D
S
A 1

A
N
A
J
J
J
O
D
J
S

7,000
15,000

3.000

18,000
96,000
1 ,000

285,000
,157,000,
67,000

231 ,000
49,000

126,000

13,000
9,000

32,00

66,000
4,000

1 1 ,000
5,000
4,000

108,000

Price about
Jan. 3
1911.

90 90 4
86% Sale
994 Sale
794 80%
97 97 Hi
94 96

97
76%
83 4

77 4
85
81

4

146 148
104 104%
84% 85
91 % Sale
96% Sale
85
91 % Sale

103 Mi
97

101

4

92
92
1044
90
88
103
104
103%
100%
100

98 »/8

Salt
97 Hi

95
95

104%
Sale
Sale
Sale
Sale
103%
Sale
101
Sale

66
88
98

99% 100
107%
764 Sale

85
10384 Sale
104?4 106
1044 106
107
85
944 954

Bid.
89

PRICES IN APRIL.

A pril 1

.

April 29. Lowest. Highest.

89^
99
854
95

96
774
83
794
147%
1004
834
93
98%
87
95
94
1024
97%
1024
95

Ask. Bid.
90 90

1024
Sale I 934
Sale

I

984

~96% "95"
9634
964 96
78% 774

8485
82

Sale
101
85
93?4

Sale

Sale
96

103

Sale

81
1564
102
834
94
98

944
944

102
984

Ask.
92

Sale
Sale
Sale
854
97
96
964

Sale
85
82

Sale
102%
85
944
984
88
954

Sale
89%
102 4
894
93%
854
96%
96
96 4
77
834
81

147
101
84
934
984
874
95

Prices. Sale
Apr. 6' 904
Apr. 19 102%

944
99 4
854

Apr. 1

Apr. 24
Apr. 13
Apr. 6 96%
Apr. 20' 96
Apr. 27 1 964
Apr. 18, 784
Apr. 6 844
Apr. 20 81
Apr. 1

Apr. 21
Apr. 4
Apr. 3
Apr. 20
Apr. 20
Apr. 28

1024
984

90

1044
89
75
103%
105%
105%
1014
100%
92%

97%
90
98

100
107%
76

104% 104
90 I 90
81

I

103% 105
Sale
Sale
Sale
Sale
Sale

92%
Sale
100%

105%

95%
97

Sale
Sale
70

Sale
Sale

104
104%
104%
107

Sale
85
104%
106
106

93 95

100
100
934

97%
88
974

100
107%
76
824

1014
101%
Sale

92%
99
100%

104%
105
107

Sale
85
104%
1064
105%

102
97%

1564
102
85
94%
99
884
954

Prices.
Apr. 26
Apr. 24
Apr. 13
Apr.
Apr. 13
Apr.
Apr. 20
Apr.
Apr.
Apr. 26
Apr. 20
Apr. 29
Apr. 28
Apr. 20
Apr. 26
Apr.
Apr.
Apr.

Apr. 25 1024
Apr. 24 97%

95 Apr.

104
89%
70
1034
1054
1054
100
100%
92%

Apr. 29
Apr. 26
Apr. 17
Apr. 6
Apr. 1

Apr. 13
Apr. 22
Apr. 1

Apr. 28

90 Apr. 24
974 Apr. 26
100 Apr. 12

1044
90
70
105
106
105%
1014
1014
934

RANGE SINCE JAN. 1.

Lowest. Highest.

Apr. 4
Apr. 25

95 Apr. 1

Apr.
Apr.
Apr. 17
Apr. 28
Apr. 28
Apr. 12
Apr. 6
Apr. 27
Apr. 28

90 Apr. 25
98 Apr. 1

100 Apr. 12

914
88

Sale

75 Apr. 4 764 Apr. 28
84 Apr. 13 85 Apr. 7
104 Apr. 6 104% Apr. 3
106 Apr. 28 106 Apr. 28
105 Apr. 12 105 Apr. 12

91% Apr. 28

Sale
894
102%
864
98%
814
96
954
954
764
82%
81
145
101
84
91%
96%
87
90
944
102
97%
1034
904
92
103%
89
70
103
103%
103%
100
100%
91%

93 Apr. 6
I

Prices.
Feb. 20
Mch. 31
Jan. 3
Apr. 24
Jan. 11
Jan. 19
Jan. 10
Jan. 31
Jan. 13
Jan. 19
Feb. 2
Mch. 3
Apr. 21
Jan. 7
Jan. 5
Jan. 9
l-eb. 25
Feb. 17
Mch 29
Feb. 2
Jan. 4
Feb. 4
Feb. 8
Feb. 4
Feb. 21
Jan. 4
Apr. 17
Jan. 3
Jan. 6
Jan. 4
Apr. 22
Jan. 5
Jan. 14

Sale
90 4
102%
944

100
854
97
97
97
79%
84%
814
156%
104%
87
94%
99 4
88%
96
95%
105
97%

103 4
95%
96
105
90
88

105
106
105%
L02
101%
93%

96% Jan.
90 Apr.
97% Jan.
99% Feb.

II 1 97
24 90
20 99
14 100

Price*.
Feb. 6
Apr. 2
Apr.
Jan. 10
Mch. 16
Jan. 16
Feb. 1

Jan. 16
Feb. 6
Apr. 26
Jan. 12
Apr. 29
Jan. 12
Jan. 26
Apr. 26
Mch. 3
Apr. 6
Mch. 24
Feb. 14
Jan. 11
Mch. 30
Feb. 4
Mch. 21
Mch. 27
Feb. 14
Jan. 19
Jan. 3
Apr. 28
Apr. 28
Apr. 12
Feb. 3
Apr. 27
Apr. 28

Feb. 27
Apr. 25
Feb. 10
Feb. 10

75 Mch.
84 Apr.
103% Jan.
104% Feb.
105 Mch.

22 794
13 86
6 1044
1 106

23 105%

Feb. 1

Apr. 7
Feb. 24
Apr. 28
Jan. 9

87 Mch.
91% Apr.

23 884
28 964

Mch. 22
Feb. 21

a On the basis of $5 to the £ sterling, b On the basis of four marks to one dollar, c 1st installment paid, d Full paid, e Second installment
paid, s Option sales, y Coupon on. z Flat price.

STOCKS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE.
Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded

STOCKS.
N Y STOCK EXCHANGE

SALES TO MAY 1.

Par
Atchison Top & rt Fe. . 100

Preferred 100
Atlan Coast Line rtR..100
Baltimore & Ohio 100

Preferred 100
Brooklyn Rap Transit. 100
Buff Roch & Pitts. ..100

Preferred i00
Canadian Pacific 100
Canada Southern 100
Central of New Jersey. 100
Chesapeake & Ohio 100
Chicago & Alton RR..100

Preferred 100
Chic Burl & Quincy._.100
Chic Gt West tr ctfs...l00

Preferred trust ctfs.100
Ghlc Milw & St Paul. . . 100

Preferred 100
Chicago & North West. 100

Preferred 100
Chic St Paul M & O...100

Preferred 100
Chic Union Traction.. 100
Tr Co ctfs, asst paid 100
Pref do do do 100

Glev Cin Chic & St L. . 100
Preferred 100

Cleve & Pitts guar 50
Colorado & Southern.. 100

First preferred 100
Second preferred 100

Delaware & Hudson 100
Del Lack & Western.. 50
Denver & Rio Grande. 100

Preferred 100
Des Moines & Ft D 100
Detroit & Mackinac... 100

Preferred 100
Detroit United Ry 100
Duluth S S & Atlantic. 100

Preferred 100
Erie 100

First preferred 100
Second preferred 100

Evansville & Terre H. . 50
Preferred 50

Great Northern, pref.. 100
Iron ore properties

G Bay & W deb ctfs A 1000
Deb certfs B 1000

Havana Electric Ry...l00
Preferred 100

Hocking Valley.. 100
Illinois Central 100

Leased line 4% stock 100
Interb-Met, vot tr ctfs.100

Preferred 100
Iowa Central 100

Preferred 100
K C Ft S & M tr ctfs, pref
Kansas City Southern. 100

Preferred 100
Keokuk & Des Moines. 100

Preferred 100

Sales in
April.

Shares.
77,475
4,110
4,150

16,075
825

30,573

102,845

200
40,270

300

1,362
1,000

58,725
837

3,225

1,350

100
100
400

50
800

1,180
375
730
110

2,625
3,900

1,194
2,110

54,510
7,670
1 ,750
510

35,520
11,627

80

900
2,800

13,170
25,220
3,100
4,950
384

2,650
400

Since
Jan. 1.

Shares.
\

809,770
20,242
25,270
85,674
2,339

256,584
790

408,251
235

1,972
453,735

550
610

16,212
12,845

491,375
10,679
49,051

235
1,775
240

2,600
700

4,500
400
50

13,790
4,522
1,175

10,920
2,298

43,590
24,123

1,098
8,489
26,976

491,305
78,960
22,720
1,510

237,637
108,187

34
462
210
900

1,300
22,688

50
85,021
148,574
15,590
18,745

654
46,600
7,410

200

Price about
Jan. 3
1911.

Bid.
101
100%
117
105%
89
75
102
125
195%
62

260
80%
24

Ask.
Sale
Sale
Sale
Sale
91

Sale
108
140
Sale
70%
280
Sale
30
66%

21 % Sale
454 Sale
123% Sale
147 Sale
142% Sale
180 210
135 145
160 175

PRICES IN APRIL.

April 1

.

Bid. Ask.
1094 Sale
102% 1024
all84 Sale
103% Sale
874 88%
77% Sale
110 120
120 150
222% Sale
62% 66

270 280
81 Sale
24% 30
40 54

Bid. Ask.
z\08% Sale
103 103%
124 Sale
104% Sale
88% 89%
78% Sale

110 120
120 150
232% Sale
62% 72%

2270 278
804 Sale
25 30

54

21% 214
434 45
120% Sale
148 150
144
200
35
150

3
6
65%
97%

167
56%
76
73
164%
X500
28%
67
44
824
924
67
104

a22
27%
45
34
58
70
1234
564

3%
8

Sale
100

Sale
Sale
76

Sale
575
Sale
69%
13
90
100
70
12

Sale
Sale
46%
354
62
85

Sale
Sale

88
15

123
132
93
194
534
18
32
73
32
644
4

35

944
134
Sale

Sale
Sale
Sale
Sale
77 4

Sale
Sale

8
45

145
210
140
165

2 3
5 8
584 63
93 96
167
52
74
71

167
505
31

53
76
75

Sale
550
32

704 72
5 13

95
69%
15
27%
30%
48%
38%
68%
80
126%
61

14

100
72

Sale
Sale
Sale
Sale
38%

Sale
85

Sale
02%
80
15

128
138%
93%
18%
53
16
30
75
34%
66%
5

33

130
Sale

Sale
54
16%
31

Sale
344
67%
8

40

April 29.

21 Sale
42% Sale
1214 Sale
147 150
145
200
135
150

Sale
210
145
165

2%
5%

57
z92%
163%
53
75
71
167%
2505
29%
68%
5

3
7
60

100

54%
76
744

Sale
550
Sale
Sale
13

15%
27%
30%
48%
37%
65
80
?126%
594
704
13%

72
Sale
Sale
Sale
Sale
38%
70
85
Sale
61%
77%
14%

2 974
134 Sale
137% Sale
934
18% Sale
51 % Sale
16% Sale
28% Sale

334 Sale
664 68
5 8

33 40

Lowest.

Sale Prices.
106% Apr. 18
102% Apr. 11
1184 Apr. 3
1034 Apr. 24
88 Apr. 20
76% Apr. 24

Highest.

Sale Prices.
110 Apr. 3
103 Apr. 26
124 Apr. 29
106% Apr. 5
89 Apr. 27
78% Apr. 29

221% Apr. 1 233% Apr. 29

277 Apr. 5
77 Apr. 24
25 Apr. 7

20% Apr. 19
42 Apr. 25
117 Apr. 18
147% Apr. 11
143% Apr. 26

130% Apr. 20

2 Apr.
5% Apr.
56% Apr.

al66% Apr.
51 Apr.
75 Apr.
73% Apr.

167 Apr.
2545 Apr.
29% Apr.
68 Apr.

277% Apr.
81% Apr.
26 Apr. 11

22 Apr. 4
44 Apr. 10
121% Apr. 3
148 Apr. 28
146 Apr. 4

136 Apr. 28

2 Apr.
5% Apr.

59 Apr.

7
11
2".

14% Apr.
24% Apr.
28% Apr.
46% Apr.
37 Apr.
65 Apr.

21 23% Apr.
58% Apr.

14 Apr. 19

128
130

Apr.
Apr.

6
22

17% Apr.
47% Apr.
16 Apr.
28 Apr.
74 Apr.
324 Apr.
66 Apr.

22
22
22
21
8

18
22

0I664 Apr,
524 Apr.
76 Apr.
74% Apr.
167% Apr.
545 Apr.
31% Apr.
70% Apr.

154 Apr.
28% Apr.
30% Apr.
48% Apr.
38% Apr.
68% Apr.

1284 Apr.
62% Apr.

15 Apr.

134 Apr.
138% Apr.

29
1

19% Apr.
54% Apr.
16% Apr.
30% Apr.
75 Apr.
34% Apr.
66% Apr.

6
6
3
4
1

3
13

RANGE SINCE JAN. 1,

Lowest.

Sale Prices.
100% Jan. 3
100% Jan. 3
117 Jan. 3
102 Feb. 24
87% Mch. 21
74% Jan. 3
108 Jan. 27

195% Jan.
62 Mch

270
77
25
52

3
3

Mch. 11
Apr. 24
Apr. 7
Mch. 17

Highest.

Sale Prices.
110% Mch. 29
103% Jan. 27
124 Feb.
109% Jan.
91 Jan.
79% Feb.
126 Feb.

7
31
4
6
8

233% Apr. 29
65 Jan. 10

285 Feb. 25
86% Feb. 8
30 Jan. 9
53 Jan. 19

20 4 Apr.
42 Apr.
117 Apr.
147 Jan.
142% Jan.
a200 Jan.
130% Apr.
152 Feb.

2 Apr.
5% Apr.
56% Apr.
964 Mch.
al66% Apr,
51 Apr.
74% Mch.
73% Jan.
164% Jan.9
510 Feb.
28% Jan.
68 Jan.

67% Jan.
11 Jan.
22 Jan.
27% Jan.
45% Jan.
35 Jan.
60 Feb.

122
56
764
13%
954
93%

128
132
a94
17%
47%
16
28
74
32
64%

Feb.
Jan.
Feb.
Mch.
Feb.
Jan.
Mch.
Jan.
Mch.
Apr.
Apr.
Apr.
Apr.
Apr.
Jan.
Jan.

24
5
7
2

11
12
24
a

10
22
22
22
2-1

8
3
3

24% Feb.
49% Feb.
1334 Feb.
1554 Feb.
150 Feb.
a209 Jan.
140 Mch.
152 Feb.

6
6
7
6
1

7
8

18

3% Feb. 6
7% Feb. 6
66 Jan. 18
98 Feb. 1

al66% Apr.28
60 Jan. 18
77 Jan. 24
75% Mch. 2

172 Feb. 3
545 Apr. 5
35 Feb. 21
74 Feb. 21

74 Feb. 7
15% Mch. 30
304 Mch. 30
32% Feb. 20
51% Feb. 20
404 Feb.
684 Apr.

20
1

' 35% Mch. 31 39 Feb. 3

131%
63%
78
15%
96
95%
134
138%
a'.M

20%
55%
19%
33%
75%
354
68

Feb. 1

Feb. 4
Jan. 27
Jan. 17
Feb. 17
Mch. 28
Apr. 29
Mch. 30
Mch. 10
Feb.
Jan.
Feb.
Jan.
Mch. 16
Feb. 21
Mch. 17

10
4
3

17
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STOCKS.
N Y STOCK EXCHANGE

SALES TO MAY \

Par
Lake Erie & Western. .100

Sales in
April.

Preferred 100
Lake Shore & Mich So. 100
Lehigh Valley 50
Long Island 50
Louisville & Nashville. 100
Manhattan Railway 100
Minneap & St Louis 100

Preferred 100
MStP &SSt M 100

Preferred 100
Leased line certificates.

.

Rights
Mo Kansas & Texas 100

Preferred 100
Missouri Pacific 100
Morris & Essex. 50
Nash Chatt & St Louis. 100
Nat Rys of Mex pref . . . 1 00
Second pref 100

N Y Cent & Hud Riv.,100
N Y Chicago & St L...100

First preferred 100
Second preferred 100

N Y N H & Hartford. .100
Subscription receipts...

N Y Ontario & West.. 100
Norfolk Southern 100
Norfolk W estern 1 00

Pref (adjustment).. 100
Nor Ohio Trac & Lt...l00
Northern Pacific 100
Pacific Coast Co. 100

First preferred 100
Second preferred 100

Pennsvlvania 50
Rights

Peoria & Eastern 100
Pere Marquette. 100

First preferred 100
Second preferred 100

Pitts «n Chic & St L. . 100
Preferred ..100

Pitts Ft Wayne & Chic. 100
RR Securities, Ser A. 1000
Reading Company 50

First preferred 50
Second preferred 50

Rensselaer & Saratoga. 100
Rock Island Co 100

Preferred 100
Rome Watert'n & Ogd.100
Rutland ,

preferred 100
St Joseph & Grand Isl.100

First preferred 100
Second preferred 100

St L & S F, 1st pref.. .100
Second jpreferred 100
C & E 111 stk ctfs..l00
4% stock tr ctfs .1000

St Louis Southwest 100
Preferred 100

Southern Pacific Co... 100
Southern vot tr ctfs. k. 100

Preferred do do. .100MAO stock trust certs.
Texas & Pacific 100
Third Avenue (N Y)..100
Toledo Rys & Light... 100
Toledo St Louis & W..100

Preferred 100
Twin City Rapid Tran. 100

Preferred 100
Union Pacific 100

Preferred 100
United Rys Inv of S F. 100

Preferred .100
Virginia Ry & Power.. 100

Preferred 100
Wabash. ..100

Preferred ....100
Western Maryland Ry.100

Preferred 100
Wheeling & Lake Erie. 100

First preferred 100
Second preferred 100

Wisconsin Central 100

Industrial & Miscellaneous
Adams Express 100
Allis-Chalmers 100

Preferred 100
Amalgamated Copper. 100
Amer Agricul Chem 100

Preferred 100
American Beet Sugar.. 100

Preferred 100
Am Brake Shoe & FounlOO,

Preferred ..100
American Can 100

Preferred 100
Amer Car & Foundry.. 100

Preferred 100
American Cotton Oil.. 100

Preferred 100
American Express 100
Amer Hide & Leather. 100

Preferred 100
Amer Ice Securities 100
American Linseed 100

Preferred 100
American Locomotive. 100

Preferred 100
American Malt Corp 100

Preferred 100
Am Smelt Sec, pref B_. 100
Amer Smelt & Refin. . . 100

Preferred 100
American Snufl 100

Preferred 100
Amer Steel Foundries. 100
American Sugar Refin. 100

Preferred, new 100
Amer Teleg & Cable. . . 100
Amer Teleph & Teleg. . 100
Amer Tob (new), pref. 100
American Woolen 100

Preferred .100 1

Shares.
150

65,050
1,400
5,990
1,254
3,825
1,230

21 ,330
450
900

18,776
5,800
850

249,430

Since
Jan. 1.

765

2,800
32,850

800

600
1,911
225

2,530
200

51,600
210
525

84,200

114,134
327,342

2,200

899,700
3,792
1,450

29,400
1,750
100

400
5,820

12
100
600

49,795
26,375
6,200

6,500
2,000
100

5,020
9,300
1,425

489,010
10,752
4,401
2,610
3,650

40
2,550

18,625
7,200
150
800
300
300

5,900

135
500

1,500
182,600
15,860

13,250
300
100
200

32,556
62,181
8,620
955

37,335
1

450
350
800

4,700
1,300
800

2,510
835
400
810

4,590
60,650
4,360

700
4,640
1,200
948
133

18,379
3,373

12,421
11,230

Price about
j

Jan. 3
1911.

PRICES IN APRIL.

Shares.
350
600

756,185
3,619

54,250
6,923i

21,777
14,215

109,348
4,643
3,575

18,776
101,805

5,115
982,455

Bid.
14
37

325
175%
62
144%
138
25%
35
130
145
89%
31%
63
47%

Ask.
20
47

450
Sale
66

Sale
140
Sale
50
131%
149
90%

April 1. April 29.

1,200
2,750

59,092
428,635

5,900
300

1,360'

18,798
7,370

42,190
536

377,230
676

3,405
615,660

400

200
535,853
327,342

136
68
34%

111
63
104
87
150
<7l45

40%

18,738
100

Sale
68

Sale

\Bid.
14
30
325
174%
60
144%
136%
23%
37
146%
153
88%
7%
33%
65
51%

143
71%

Sale
Sale
68

110
93

Sale
148
42

100% Sale

39%
116%
98
90
98
128%

Sale
Sale
105
110
105
Sale

17

6,712,050
9,692
8,210

96
105
163

299,355
28,618

100
4441
310
614
600

2,075
40,970

100
195

22,150
24,700

525,130
199,322
66,180

151 Sale
87% 91
92 96

200
29% Sale
60 Sale
119
33 40

58,770
16,510
2,100

27,350
31,840
7,612

3,221,505
34,694
45,326
38,115
3,650

40
51,002

167,836
44,720
3,650
6,950
7,100
4,050

39,660

436
5,270

12,575
825,290
106,000

700
247,304

1,920
3,900
2,601

74,439
159,476
66,910
3,183

96,540
1,171
1,918
5,928
8,225

38,715
6,650
6,120

38,365
3,631
1,700
5,628
8,710.

509, 23 4 1

26,058
210

1,299
22,655
33,444
7,055
1 ,843

160,308
20.989J
48,781
23,698 !

22
30
65
38
99

112

60 65
38% Sale
100 150
50 60
25 26
59% Sale
rll4!4 Sale
20% Sale
62 Sale
70 85
25% Sale
10% Sale
8 Sale
23% Sale
53 Sale
107 108%

Ask,
20
37
450
Sale
65
Sale
139
Sale
39 y

Sale
158
90

Sale
34
69

Sale

140 146
68 72
34% 36
106% Sale
60 61%
100 107
80 86
145 148%
0l45%-47%
41% 42

59
108 % Sale
85 91
42% Sale
123% Sale
93 104
85 106
93 105
126 Sale

Bid.
14
30

325
173
57
146%
135
23%
37%

&140
153
89%
7%
32%
64
48%

Ask
17
37

450
Sale
62

Sale
139
Sale
Sale
Sale
Sale
Sale
Sale
Sale
67

Sale

147
67
34

107
57
101
84

155
70
35%

Sale
59
107
Sale

145% Sale
0143% Sale
41 42

170% Sale
93 Sale
31% Sale
60% Sale

15% 16%
35 Sale
51 Sale
75 77
4% 6
13% Sale
5 7

57 Sale

17 22
30

38
"96% Sale
100 115%
164%

106% Sale
z86 88
42% 45

zl23%Sale
94 105
285 110
z94 105
125% Sale
2 9-64 Sale
17 22

30

... 38
z94 Sale
2100 116
166%

155%
88%
97
185%
29%
59
117

Sale
88%
98
200
Sale
60

121

62
41%
140
60
30
66%
115%
26%
63
70
28%
10
7

21
48%
108%
134%
176%
93%
45
74%

65
Sale
180
62

Sale
67

Sale
Sale
65%
85
28%

Sale
7%

Sale
Sale
109%
145
Sale
Sale
46

Sale

220
8
24
61%
46
84
42%
91%
90%
127%

9
77%
50%
115
59

245
Sale
29

Sale
Sale

Sale
95

Sale
130%
Sale
Sale
Sale
Sale
Sale

220
4%
22%
17%
11
31%
38%

108
3%
35%
86%
73%
103%
260
100
44

115
112
78
140%
93
30%
91%

240
Sale
Sale
18%
12%

Sale
Sale
Sale
5%

Sale
Sale
Sale
Sale
300
101
Sale
Sale
115
84

Sale
94

Sale
Sale

16%
38
50
74
4

13
6

70

240
7%
30%
62%
57
101
44%
95
94%
135%
9%
80%
53
115
60

17%
Sale
Sale
76
5
16
8

Sale

245
8%
32%

Sale
Sale
102
Sale
97%
96
136
9%

Sale
54%
116%
Sale

244
4

23
24%
10%
31%
37
107%
3%

33
88%
74%
104%
268
99
46%

117
114
80
145
97%
32
88%

247
4%
24%

Sale
12
33%
38

Sale
4%

Sale
Sale
Sale
Sale

102
47

119
118
85

Sale
Sale
Sale
Sale

154% Sale
89% Sale

295 Sale
185% 200
29% Sale
58 60%

2120 ...
37 ...

260
39%
135
54
30
66%
115%
27
63%
75%
26%
11
6%
19%
48%
108%
134%
177%
94%
38
68
44

62
Sale
180
60
31%

Sale
Sale
Sale
65
88

Sale
Sale
7%

Sale
Sale
109%
145
Sale
Sale
42
72

Lowest.

Sale Prices.
15 Apr. 21

168% Apr.
58 Apr.
143 Apr.
135% Apr.
21% Apr.
36% Apr.
6134% Apr.18
150 Apr. 25
88% Apr
6% Apr

31 Apr
66% Apr
45 % Apr

19
19
22
17
19

144% Apr. 10

34 Apr.
104% Apr.
57% Apr.

83 Apr.
142 Apr.
<7l43%Apr.
40% Apr.
48 Apr.
104% Apr.
85% Apr.
42% Apr.

2120 %Apr.

Highest.

Sale Prices.
15 Apr. 21

175 Apr.
60 Apr.
146% Apr.
137 Apr.
23% Apr.
38 Apr.
148% Apr.
153 Apr.
89% Apr.
8% Apr.
33% Apr.
67% Apr.
52% Apr.

3
12
29
5
4

26

29]

28
10
3

10
3

150 Apr. 22

35% Apr.
107% Apr.
60 Apr.

123% Apr.
2 Apr.

2-1

24

293% Apr. 22

84 Apr.
147% Apr.
f/144%Apr.
41 % Apr.
50 Apr.
109% Apr.
x86% Apr.
43 Apr.
126% Apr.

26
6

21
3

17
6
29
18

i

6

RANGE SINCE JAN. J.

Lowest.

Sale Prices.
15 Apr. 21
39 Jan. 23

168%
58
142%
134
21%
35
132%
147%
88%
6%

31
63%
45%

Apr.
Apr.
Jan.
Mch.
Apr.
Mch.
Jan.
Jan.
Mch.
Apr.
Feb.
Jan.
Apr.

Highest.

Sale Prices.
16% Feb. 1

40 Jan. 13

24 181%
63
148%
141
31

a50
4'152%
6 160

126% Apr. 2
2 3-16 Apr.29

97% Apr.

140% Jan.
70 Jan.
34 Mch.
104% Apr.
57% Apr.
101% Feb.
83 Apr.
142 Apr.
0143% Apr
40% Apr.
48 Apr.
100% Jan.
85% Apr.
39% Jan.

116 Jan.
100 Jan.

101 Jan. 11
123% Apr. 24

2 Apr. 24

3 93% Apr. 22
112 Feb. 17

149% Apr.
88% Apr.
94 Apr.

23
3

24

27% Apr.
57% Apr.

121 Apr.

22
24
21

261 Apr.
38 Apr.

24
22

60 Apr.
30 Apr.
66 Apr.
113% Apr.
25% Apr.
62% Apr.

25% Apr.
9% Apr.
6% Apr.

19 Apr.
45 Apr.
108 Apr.

22
22
17
24
11

5

15%
36%
52
273%
3%

12
5%
70%

242

28%
263%
57%
100%
43%
95
95%

131
10%
86%
52%
110
53%
100
235
3%
21%
24
10%
30
37

2104
3%

233
87%
75%
105
268
102%
243%
117%
117%
80%
145%
97
35
91%

17
Sale
Sale
76
4

14
7

Sale

246
7%

Sale
Sale
Sale
103
Sale
97

Sale
134%
Sale
Sale
Sale
115
Sale
105
239
4%
24

Sale
12
33

Sale
107
4%

35
88

Sale
Sale

44
118%
118%
85

Sale
98

Sale
Sale

173% Apr.
92% Apr.
40 Apr.
70 Apr.
41% Apr.

a83 Apr.
15% Apr.
34% Apr.
48% Apr.
75 Apr.
4 Apr.
12% Apr.
6% Apr.
66% Apr.

a240 Apr.
7% Apr.

25 Apr.
59% Apr.
54% Apr.

22
IS
27
11

17
20
19
24
18
3

25
20
8
19

41 Apr.
95 Apr.
95% Apr.
133 Apr.
9% Apr.
80% Apr.
50% Apr.
114% Apr.
50% Apr.
al05 Apr.
238 Apr.

4 Apr.
22% Apr
22 Apr.
10% Apr.
30 Apr.
35% Apr.

2104 Apr.
4 Apr.

232% Apr.
87 Apr.
70% Apr.
104 Apr.

24
4

29
19
3
1

24
IS
21
12
21
IS
22
22
21

22
21

22
22
22
22
IS
IS

99 Apr.
39% Apr.
lie's Apr.
115% Apr.
83 Apr.
144% Apr.
96% Apr.
32 Apr.
88% Apr.

6
7

21
5
5

157 Apr.
90% Apr.
99 Apr.

29% Apr.
60 Apr.

121 Apr.

3
5

21

63% Apr.
42 Apr.

10
3

60 Apr.
30 Apr.
67 Apr.
116% Apr.
27% Apr.
64 Agr.

11
1

3
5
6
3

29 Apr.
11% Apr.
6% Apr.

21 % Apr.
49% Apr.
109 Apr.

o
27
17
1

20

177
95
46
74
45

a83
17
38
52
75
4
14
6

71

% Apr.
% Apr.

Apr.
% Apr.

Apr.
Apr.
Apr.

% Apr.
% Apr.

Apr.
% Apr.
% Apr.
% Apr.
% Apr.

a245 Apr.
8 Apr.
30% Apr.
64% Apr.
57% Apr.

3
5
3
1

24
20
5
5
29
3

24
3
6
4

7
5
7

2.')

3

44% Apr.
96% Apr.
95% Apr.
135 Apr.
11 Apr.
86% Apr.
54% Apr.
116 Apr.
60% Apr.

al05
a245

4
23
24% Apr.
11% Apr.
31% Apr.
37% Apr.
107% Apr.
4% Apr.
34% Apr.
88 % Apr.
75 % Apr.
105% Apr.

Apr.
Apr.
Apr.
Apr.

1

21
29
4

29
29
3

13
3
12
7

28
5
1

22
11

3
1

19
11
1

29
7

102 Apr.
48% Apr.
119% Apr.
117% Apr.
83 Apr.

24146% Apr.
22 98 Apr.
1! 35% Apr.
I

1 92 Apr.

28
3
6

19
5
6
3
6

28

149% Apr.
88 Mch.
94 Jan.

27% Apr.
57% Apr.
121 Apr.
40 Feb.
18 Jan.
50 Jan.
39% Mch.
61 Apr.
38

145
59
24

Apr,
Feb.
Feb.
Jan.

59% Jan.
113% Apr.
25% Mch.
61% Jan.

22
24
21
24
26
12
21

24
22
16
9

13
3

24
4

11

25% Jan.
8% Mch.
6% Mch.

19 Apr.
45 Apr.

108 Jan.

169% Jan.
90% Mch.
31% Jan.
60% Jan.
41% Apr.

a83 Apr.
15% Jan.
32% Jan.
48% Apr.
75 Jan.
4 Apr.
12% Apr.
5 Jan.

57 Jan.

235
7%

25
59%
46
101%
39%
92%
90
128%
8%

77
50%
114%
50%
104%
a224
3%

20
17%
10%
30
35%
104
3%
31%
86
70%
103%
280
99
39%

113
111
81
140%
93%
30%
86%

Jan.
Apr.
Apr.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Mch.
Apr.
Mch.
Jan.
Jan.
Jan.
Jan.
Apr.
Apr.
Apr.
Apr.
Feb.
Mch.
Mch.
Apr.
Jan.
Feb.
Apr.
Apr.
Jan.
Jan.
Mch.
Jan.
Jan.
Jan.
Mch.

3
6
3
3

17
20
6

11

18
14
25
26
5
3

20
IS
21
IS
3

27
12
9
6
5
6
5

24
13
21
2

11

25
10
17
21

22
21

22
17

8
11

is
3

27
6
7
6
5
9
3
4

3
29

90%
8%
36%
68%
63

Feb. 3
Jan. 16
Jan. 18
Jan. 6
Feb. 16
Feb. 14
Mch. 30
Mch. 30
Feb. 16
Apr. 10
Feb. 8
Mch. 29
Feb. 15

150 Apr. 22
72% Jan. 26
38% Feb. 15
115% Feb. 3
65 Jan. 19
101% Men. 20
90 Jan. 27
151% Feb. 22
j/149%Feb. 27
44 % Feb. 6
60 Mch. 18
109% Mch. 28
90% Jan. 18
43% Mch. 6
128% Feb. 1

102 Jan. 16

102 Jan. 11
130% Feb. 2
2 3-16 Apr. 29

100 Jan. 17
112 Feb. 17

161% Feb. 7
91 Feb. 3
99 % Feb. 8

33%
65%
121
40
21
55
40
68
44
145
62
34
69
121%
29
66%

Feb. 1

Feb. 1

Apr. 21
Feb. 24
Jan. 27
Feb. 2
Jan. 27
Feb. 6
Feb. 6
Feb. 16
Feb. 23
Feb. 4
Feb. 21
Feb. 2
Feb. 7
Feb. 7

30% Feb. 21
12 Jan. 5
8% Jan. 17
24% Feb. 8
53% Jan. 5

111 Feb. 2

181%
95%
49
76%
45

<X83

18%
40%
52%
77
6
17%
8
72

a245
8%

34
67%
59%
103
47%
98
97
138
11
86%
57%
118%
62%
105%
a255
4%
25%
25%
12%
34
42%
110%
4%
36%
89
81%
106
a290
102
52%
122%
119%
85%
147%
100%
36%
96

Feb. 6
Apr. 5
Feb. 20
Mch. 22
Apr. 24
Apr. 23
Feb. 23
Feb. 23
Apr. 29
Jan. 6
Feb. 21
Feb. 3
Feb. 7
Mch. 30

Apr. 7
Jan. 30
Feb. 3
Feb. 6
Feb. 28
Feb. 9
Mch. 1

Mch. 18
Feb. 27
Feb. 23
Apr. 29
Apr. 29
Feb. 8
Feb. 4
Feb. 28
Feb. 16
Jan. 27
Jan.
Feb.

31
8

Mch. 14
Feb. 14
Feb. 14
Feb. 1

Mch. 1

Jan. 18
Jan. 25
Feb. 8
Feb. 6
Feb. 1

Feb. 24
Mch. 16
Feb. 9
Feb. 27
Feb. 14
Jan. 18
Mch. 28
Mch. 14
Mch. 21
Feb. 8
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STOCKS. \SALES TO MAY I.

N Y STOCK EXCHANGE Sales in
April.

Par
Am Writing Paper, pf.100
Anaconda Copper 25
Associated Oil ...100
Batopilas Mining 20
Bethlehem Steel Corp. 100

Preferred 100
Brooklyn Union Gas.. 100
Brunsw'kTerm&RySec 1 00
Butterick 100
Central Leather 100

Preferred ...100
Oent & So Amer Teleg. 100
Chino Copper 5
Solorado Fuel & Iron.. 100

Preferred ..100
Col & Hock Coal & Iron 100

Trust Co certs full paid
Somstock Tunnel 2

1st Income 4s
Consolidated Gas N Y.100
Corn Products Refin..l00

Preferred 100
Crex Carpet .100
Cuban-Amer Sugar 100

Preferred 100
Detroit Edison
Distillers' Secur Corp..i00
E I du Pont Pow pref. . 100
Federal Min & Smelt. .100

Preferred 100
Federal Sugar Refining 100
Preferred 100

Qeneral Chemical 100
Preferred 100

General Electric 10C
Goldfield Consol Mines. 10
Homestake Mining 100
Internat Harvester 100

Preferred .100
Int Mer Mar stk tr ctfs. 100

Preferred .100
International Paper 100

Preferred 100
Internat Steam Pump. 100

Preferred 100
Lackawanna Steel 100
Laclede Gas (St. Louis) 100

Preferred 100
Mackay Companies 100

Preferred .100
Manhattan Beach Co. .100
May Dept Stores 100

Preferred 100
Miami Copper 5
National Biscuit 100

Preferred 100
Nat Enamel & Stamp. 100

Preferred 100
National Lead 100

Preferred 100
Nevada Consol Copper. 5
New York Air Brake.. 100
New York Dock. 100
Preferred 100

No Amer Co new stock. 100
Ontario Silver Mining. 100
Pacific Mail SS 100
Pacific Teiep & Teleg.. 100

Preferred 100
People's Gas L & Coke. 100
Philadelphia Co (Pitts) 50
Pittsburgh Coal of N J. 100

Preferred ...100
Pittsburgh Steel pref- .100
Pressed Steel Car 100

Preferred 100
Pub Serv Corp of N J. .100
Pullman Company 100
Quicksilver Mining 100

Preferred 100
Railway Steel Spring.. 100

Preferred 100
Ray Consol Copper 10
Republic Iron & Steel. 100

Preferred 100
Sears, Roebuck & Co ..100

Preferred 100
8Io3s-Sheffield Steel&I.lOO

Preferred 100
South Porto Rico Sug.100

Preferred 100
Tennessee Copper Co.. 25
Texas Co (The) 100
Texas Pac Land Trust. 100
UnderwoodTypewrit'r.100

Preferred 100
Onion Bag & Paper... 100

Preferred 100
United Cigar Mfrs, pf.,100
United Dry Goods Cos. 100

Preferred 100
U S Cast Iron Pipe & F.100

Preferred 100
US Express 100
U 8 [ndUSl Alcohol 100

Preferred 100
U S Realty & Improv.100
U S Reduc & Refining. 100

Preferred 100
US Rubber 100

First preferred 100
Second preferred 1 00

United States Steel 100
Preferred ...100

Utah Copper. 10
Va.-Carolina Chemical. 100

Preferred 100
Va. Iron Coal & Coke. .100
Vulcan Detinning 100

Preferred 100
Wells, largo Express.. 100
Western Union Teleg. .100
West'Kh E & MfK assent 50

First preferred 50

Shares.
2,270
5,200
4,500
1,287

13,920
5,500
2,300
600
580

8,000
2,565
100

43,200
4,120

100
23,060
$3,000
29,750
3,210
1,961

20
100
200
100

7,175
243
200
400
200

330
140

22,155
32,100

1 35
7,100
1,500
400

1,880
5,310
1,180
2,600
1,120
625

7,886

350
716

300

11,870
16,410

413
100

6,000
400

9,965
228

17
3,450
200

2,550
10,100

18,265
3,260
9,300

15,250
1,070
1,380
1,075
2,550
2,876

100|
100

1,600
792

13,266
4,300
4,582
775
105

1,980
17

200
238

5,160
1,646
300

1 ,295
1,345
920
410
312

1 ,300
815
642
162
321
100
400

2,450
LOO
3,00

30,890
2,385
925

1,087,880
20,786
18,515

138, 150

2,000
970

261
7,330
7,500
1,010

Since
Jan. 1.

Shares.
20,192
29,660
7,500
5,009

46,720
19,125
13,823
4,175
3,705

127,680
20,691

204
61,405
49,31.5

300
l,600i

200'

3,5,(190

S3 ,000
351 ,608
34,770
13,584
1,355
500

2,200
815

62,093
1,104
6,250
9,261
2,035

3,451
3,275

51,240
262,235

989
72,202
12,035
4,652

11,180
22,725
21,258
38,355
15,147
1,310

114,566

5,610
7,743

Price about
Jan. 3
1911.

Bid. Ask.

$38%
45
$2
29
59

135
8%
28
3134
104

Sale
52
4
29%

Sale
Sale
10
30

Sale
Sale

31
11034

4

Sale
117

5

135%
1434
78
57
36
88

~33~~

Sale
15

Sale
67
39
91 %
~34~~

300

11,870
50,400
5,632
4,115
336

47,160
4,115

63,790
2,005
120
17

31 ,620
1,950

20,730
84,855

513
58,726
24,077
45,750
38,213
1,070

24,510
5,570

15,525
14,856
1,400|
100

14,990
4,707

18,389
45,635
17,824
6,065
1,080

12,080
740
450

1,730
80,465
15,061
2,300
1,795
1,515
1,835
2,829
067

7,402
7,015
5,225
0,270
1 ,559

LOO
400

14,345
1,000
500

196,209
17,270
9,445

0,001,305
97,039
07,210

399,645
7,821
4,950

12
4534
25
85
95

101 34
151%
$7%
8434
109
122}^

434
15%
12%
54
40%
8534
35
106
80
89
7434
2%

20
55
35

102
10434
Sale
Sale
88

Sale
Sale
4%

Sale
Sale
Sale
Sale
Sale
42

Sale
102
93
7534
4

118)4 Sale
125 Sale
16
80
54
104

1734
86
56
108

$18% Sale
70>2 Sale

35
05 68
6534 Sale
1% 2%

27 34 29
44 Sale
90 99

10534 Sale
xl00)4 Sale
1734 Sale
6634 70

30 !4 Sale
9234 Sale

i .

4,100
00,1 10

28,110
3,100

159
1!4
334

32
92

Sale
334
5

33
Sale

30
91%
185

4934

82
109
$33%

31
93

Sale
11934
50
112%

113
Sale

13534 Sale
88 9134

8
53
100
100
102
16
52
93

9
59
103
102 }4
10234
17

Sale
100

69
434

14
37

111
72
72
11634
$44%
6234
123%

7034
7

17
37J4

Sale
7434

Sale
Sale
Sale
! lale

Sale

152 160
73 Sale
66 Sale
120 123

PRICES IN APRIL.

April 1. April 29.

Bid.
29

$38
53
$2
32
62%

140
10
29
29
9934
120
$22%
3134
110

2
12
22c.

Ask.
30
3834

Sale
2%

33
6234

142
Sale
31%

Sale
Sale
122
Sale
32%

125

1534
Sale

144%
1434
7734
68
3434
90

107
35

Sale
Sale
79%
75
3634
92

Sale

2634
60

35
65

130 135
107 108
148% Sale
a$5% Sale
85 87 34
11834 Sale
123% 12434

434 5%
17% Sale
1034 11
47 49
40 41
88 89
44
103% Sale

93
77
2%

Sale
Sale

334

Bid. Ask.
2934 Sale

2$38%Sale
52 54
$2 2%
31% 3234
6134 Sale
142% Sale

9 9%
29% Sale
27 Sale
98% Sale

118 120%
$23% Sale
29% Sale
106% 110

12 14

144% Sale
13% 14
79 Sale
67 76
35 37%
91% 92J4
109%
35 Sale
2088% Sale
25 29%
60 69

132
107 34
158%
$6%

«85
119%
123%

4
16%
10
46%
40%
287%
40
104%

137%
108%
Sale
Sale
87

Sale
124

5
17

Sale
Sale
Sale
Sale
46

Sale

132
126%
17
87
52%
105%
$18%

25

71%
1%
24%
50%
92
107%
106%
21%
78%

Sale
129
18%
93

Sale
107
Sale
73
30
66
72%
2

25
51%
98

Sale
107
Sale
Sale

33%
68
118%
159
1%
3
32%
98

$17
33 3%
97
145%

Sale
99

Sale
160

3
5
34%

100
Sale
Sale
97%

52
121%
54

80 83
107% 110%
$38% Sale
129 134
88 95
64 65%
103% Sale

7 8
57% 58%
102 104
105% Sale
al 05 '{Sale
16% 17%

58
98 1 02

72
3%

11
42%
112
70%
77%8

1,0 ',

L26

73
5

19
• ale
1 13
78%

Sale

Sale
Sale

89
75
2%

69
108%
$20
133
126%
15
84
52%
107%
$18%
65
25

93%
76%
3%

71

71%
1%

24
49%
93
105%
106
20%
278%
102%
32

101
119%
2159

32
99
$17%
32
94

Sale
136
128
18
92

Sale
I o.s-'.,

Sale
70
30
66

Sale
1%

26
Sale
98
108
108
Sale
Sale
103%
32%

Sale
Sale
161%

3
5

Sale
100
Sale
Sale
96%

Lowest.

Sale Prices.
29 Apr. 22

2$36%Apr. 24
51 Apr. 26
$2 Apr. 20
31% Apr. 24
61 Apr. 24
139 Apr. 19

Apr. 19
Apr. 26
Apr. 24

98% Apr. 22
120 Apr. 22
$21% Apr. 7
28% Apr. 22

9
29
26

12 Apr.
22c. Apr.
17 Apr.
140% Apr.
13% Apr.
78 Apr.
a74% Apr.
36% Apr.
91 Apr.
109% Apr.
33% Apr.
87 Apr.
23% Apr.
59% Apr.
42 Apr.

21
1

14
24
24
18
6

27
10
18
18
3

22
IS
IS

135 Apr.
108 Apr.
148 Apr.
$5% Apr.

285 Apr.
115% Apr.
123% Apr.
4%
16%
9%

45
38%
287%
44

102

Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.

20
5
3
1

22
IS
6

20
20
27
28
27
26
28
24

Highest.

Sale
30
$38%
55%
$2
34%
64%
143
10
29%
29
99%

120
$24%
32%

Prices
Apr. 3
Apr. 29
Apr. 12
Apr. 20
Apr. 6
Apr. 7
Apr. 29
Apr. 1

Apr. 29
Apr. 1

Apr. 1

Apr. 22
Apr. 27
Apr. 7

12
29c.
18%
145%
14%
79
a74%
36%
92
109%
36%
87
27%
60
44

Apr. 21
Apr. 17
Apr. 6
Apr. 4
Apr. 1

Apr. 28
Apr. 6
Apr. 27
Apr. 26
Apr. 18
Apr. 5
Apr. 3
Apr. 21
Apr. 25
Apr. 11

90% Apr.
74% Apr.

70 Apr. 28

$18% Apr.
130% Apr.
126% Apr.
17 Apr.

135 Apr.
108 Apr.
158% Apr.
$6% Apr.

285 Apr.
119% Apr.
124% Apr.
4% Apr.

18 Apr.
11 Apr.
48% Apr.
40% Apr.
89 Apr.
48 Apr.
104% Apr.

4
5

29
5

22
29
20
22
1

4
13
3
5

12
29

93 34 Apr.
77 Apr.

70 Apr. 28

18 $2034 Apr.
18 141 Apr.
24 128% Apr.
11 17 Apr.

50% Apr.
105% Apr.
$17% Apr.
68 Apr.

25
11
19
27

52% Apr.
107 Apr.
$18% Apr.
68% Apr.

1

3
29
28

a66 Apr.
70% Apr.
1% Apr.
23% Apr.
47% Apr.

25
21
10
24
is

Apr.
Apr.

121% Sale
49% Sale

0163 Sale
73% Sale
66 07
119% 121

78%
108 110%
$36% Sale
127
85 95
65 06 %
104% 105%

6 8
56% Sale

102 104
n 01 ^102%
103% 105
al5% Sale
54% 56

295 99
25 26%
92 Sale

271 72
3% 7

11 18
40% Sale

2113 :

277% Sale
75% Sale
120% Sale
$44% 45
61% Sale

123 126
60% Sale

103 Apr.
105%' Apr.
19% Apr.
277% Apr.
103
31%
98^4 Apr.
118% Apr.
159% Apr.

2 Apr.
3 Apr.
31% Apr.
99 Apr.
$15% Apr.
30%; Apr.
92% Apr.

142 Apr.
121% Apr.
49 Apr.

all2 Apr.
82 Apr.
110% Apr.
$35 Apr.
125 Apr.
88 Apr.
66 Apr.
103% Apr.
0% Apr.
56% Apr.
101% Apr.
2102 Apr.
104% Apr.
15% Apr.
57 Apr.
98% Apr.

i
Apr.

92 Apr.
271% Apr.

4 Apr.
11', Apr.
38 Apr.

21 1 1 '

76
!

i

Apr.
- Apr.

118% Apr.
$42% Apr.
57% \pi.
122% \pr.
59 Apr.

160 104
74 Sale

569% Sale
117% Sale

5
21
26
24
13
18
8
1

18
28
27
29
3

19
24
26
19
29
22
13
25
24
24
25
18
18

1

2 1

29
5

27
27
20
13
17
25

25
II

20
22
24
24
2 1

1

19
21
22
25

0I6O Apr. 24
71% Apr. 18
264% Apr. 19
117 Apr 18

27
4
5

11

RANGE SINCE JAN. 1.

Lowest.

Sale
27%
$36%
48
$2
29
59

135
9

28
26
98%

all6
$21%
28%

110
2

12
20c.
17
135%
13%
74%
60
35
88%
107%
32%
82
17%
48%
35

Prices.
Mch. 17
Apr. 24
Mch. 24
Jan. 26
Jan. 12
Jan. 3
Jan. 3
Jan. 6
Feb. 16
Apr. 24
Apr. 22
Jan. 30
Apr. 7
Apr. 22
Mch. 23
Mch. 3
Apr. 21
Feb. 23
Apr. 14
Jan. 3
Jan. 10
Jan. 10
Jan. 26
Feb. 2
Jan. 19
Jan. 5
Jan. 11
Jan. 18
Jan. 28
Jan. 11
Jan. 19

Highest.

alOO
103%
zl45>i
$5%
84%
109
122%
4%

1534
9%

45
38%
8434
38
102

Jan. 19
Jan. 10
i
Mch. 3

Jan. 14
Feb. 15
Jan. 3
Jan. 3
Apr. 20
Jan. 17
Apr. 27
Apr. 28
Apr. 27
Jan. 26
Feb. 16
Apr. 24

Sale
34%

$41
55%
$2%
34%
64%
143
10%
31
33%
105
al22
$24%
36%

11034
4%

14
29c.
18%
146%
15
80%
a74%
36%
93
110%
38%
87
36
65%
46

Prices.
Feb. 7
Feb. 6
Apr. 12
Jan. 27
Apr. 6
Apr. 7
Apr. 29
Feb. 15
Mch. 30
Feb. 2
Feb. 10
Mch. 30
Apr. 27
Feb. 6
Jan. 9
Feb. 8
Mch. 22
Apr. 17
Apr. 6
Mch. 22
Jan. 5
Mch. 30
Apr. 6
Apr. 27
Mch. 22
Mch. 21
Mch. 1

Apr. 3
Feb. 16
Feb. 16
Mch. 16

90% Apr. 25
74% Jan. 18

70 Apr. 28

a66 Apr.
71% Apr.
1 %' Apr.

26 Apr.
52% Apr.

25
4

10
4
6

107% Apr.
106% Apr.
22% Apr.
82% Apr.
104
33%

101
120
162

2
3

34
00

Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.

$1734 Apr.
34 Apr.
97% Apr.
146 Apr.
121% Apr.
52% Apr.

all2
82
110%
$38%
130

Apr.
Apr.
Apr.
Apr.
Apr.

88% Apr.
67% Apr.
105% Apr.

Apr.
Apr.
Apr.
\pr.
Apr.
Apr.

7

58X4
103
10;.%
105%
17',
5S% Apr

alOO Apr.
26% Apr.
94 Apr.
74% Apr.
4 Apr.
11% Apr.
43% Apr.
114% Apr.
77% Apr.
78% Apr.
120% Apr.
$44% Apr.
67% Apr.
126% Apr.
60% Apr.

1

3
7
7

17
1

28
6

27
28
27
3
3

26
5
3

11
20
4

13
25
24

1

5
18
1 1

28
27
18
12
1

10
12
3

27
25
2

17
I 1

3
6

10
s

3
2S
2S
4
7

29

$18% Apr.
117% Jan.
124 Jan.
17 Jan.
85 Jan.
50% Apr.
105% Mch.
$1734 Apr.
68 Apr.
25 leb.

a66 Apr.
64 Jan.
1% Jan.
23% Apr.
44 Jan.

a95 Jan.
103 Apr.
zl00% Jan.
17% Jan.
07% Jan.

103 Apr.
30% Jan.
92% Jan.
116% Jan.
159

2
3

31
92

$15}^

142
119%
49

112
82
110
$32

125
87
63

103
Qi/.

56% Apr.
101% Mch.
100J4 Jan.
102% Jan.

0164% Apr. 11

74% Apr. 6
70 Apr. 29

121 Apr. 4

Jan.
Apr.
Apr.
Jan.
Jan.
Apr.

30% Apr.
92% Apr,

Apr.
Jan.
Apr.
Feb.
Apr.
Feb.
Jan.
Apr.
Mch.
Mch.
Mch.
Apr.

15
50
95
26%
02
6,

'

3%

J an

.

Jan.
Jan.
Apr.
Apr.
Jan.

II
1

, Apr.
36 Jan.

100'.. Jan.
72% Jan.
71% Jan.
116% Jan.
$42% Apr.
57% M'i.
122 % Apr.
52 Jan.

18
16
20
10
6

25
24
19
27
16
25
LO
23
24
3

24
5
3
3
4

13
A
3

31
3

28
27
II

3
19
24
26
10
L3
"2
14
25
1

11
25
3

29
31
24
29
1 7

2 7

5
LO
16
7

25
29
25
17

20

is

31

3
3
10

24
00

135
108
158%
$7%
85%
121%
124%
5%

18
13%
56%
44
89%
48
114%

Feb. 16
Apr . 5
Apr. 29
Jan. 3
Mch. 29
Feb. 20
Apr. 20
Jan. 30
Jan. 24
Jan. 31
Jan. 17
Feb. 8
Mch. 20
Apr. 12
Jan. 20

95
77

Feb.
Mch.

70 Apr. 28

a50 Jan. 5
ol50 Jan. 18
71% Apr. IS
64% Apr. 19

116 Jan. 14

$20%
141
130
18%
90
59
108%
$20
76
25

a66
72%
1%
29%
54%
99%

109
109
22%
82%
104
36%

101
120
163
2%
3

38
100
$17%
35%
99%
192
xl22
56%
112
90
113
$39%
136%
92
67%
105%

9
59%

£104
100%
107
19
61

al05
26%
94
74%
4%
11%
47%
114%
79
82%
120%
$47%
70%
128%
66

Apr. 26
Apr. 4
Feb. 4
Mch. 27
Feb. 18
Feb. 4
Jan. 16
Feb. 6
Feb. 4
Feb. 16
Apr. 25
Mch. 21
Feb. 28
Jan. 4
Jan. 31
Mch. 10
Jan. 19
Mch. 18
Mch. 23
Apr. 7
Apr. 17
Feb. 6
Apr. 28
Feb. 7
Jan. 30
Jan. 13
Apr. 27
Feb. 3
Feb. 23
Mch. 29
Feb. 6
Feb. 1

Feb. 6
Mch. 15
Feb. 6
Feb. 15
Jan. 7
Jan. 24
Feb. 21
Feb 4
Jan. 24
Apr 11
Apr 28
Feb 1

Jan 30
Feb. 23
B'eb 20
Feb. 18
Feb 23
Feb. 23
Jan. 27
Apr. 25
Apr. 25
Apr. 17
Jan. 13
Feb. 23
Mch. 1

Apr. 10
Mch. 1

Feb. 6
Feb. 4
Jan. 9
Feb. 28
Mch. 15
Feb. 11

a50 Jan. 5
166 Feb. 27
76% Jan. 19
71 Feb. 15
123 Jan. 5

a Less than 100 shares. & Ex-rights, c Ex-div. <fe rights. '/1st paid, e 2d paid, f Full paid,
x Ex-dividend. 2 Quoted ex-dividend during the month and prior to this date.

g 3d paid, ft Ex stock div. k Stamped extended
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General Quotations
OF

BONDS AND STOCKS.
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any

Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices "and interest," we have adopted
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from
this rule. The reader will understand, therefore, that unless the letter "f" is prefixed to the price, he must pay accrued
interest in addition to the price. This, however, does not apply to income bondsor bonds in default, in which cases the
price includes the interest, should there be any.

3. The letter "f" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As
already stated in the case of income bonds and bonds in default, the price is always "fiat," and no designating mark is

employed to indicate the fact.

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted
per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" for mortgage, "g" for gold, "g'd" for guaranteed, "end" for

endorsed, "cons" for consolidated, "conv" for convertible, "s f" for sinking fund, "1 g" for land grant, "op" for optional.
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.

NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds

RAILROAD BONDS
Bonds of companies consol'd are
often under the consolidated name.
Adirondack—See Del & Hudso
Akron & Barb Belt g 4s '42.J&D
Alabama Cent—See South'n Ry.
Ala Gt South 1st 5s Dec '27.J&J
Gen M 5s Dec 1 1927 JE..J&D
Eq4%sgNov'll May'16.M&N
Belt Ry of Chattanooga

—

1st M 5s July 1 1945...J&J
Alabama N Orl T & P June—
"A" deb 5s g 191 1-1 940. M&N
"B" deb g 5s 191 1-1940.M&N
"C" deb g 5s Nov 1 1940. A&O

Ala Tenn & Nor 5s 1956.. A&O
Ala & Vick—Con g 5s 1921. A&O
2d consol g 5s 1921 A&O
Vlcks & Mer 1st g 6s '21 . A&O

Albany & Susq—See Del & Hud
Allegheny Valley—See Penn RR
Alleg & West—See Buff R & P
Allentown Term 4s g 1919. .J&J
Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995 Q-J
Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 J&J
Aroostook Northern—See Bango
AroostookValley—See Canadian
Asheville & Spartanburg—S U&

Col 1st m g gu 4s 1995..J&J
Atch & East'n Br—4s 1928. J&J
Atchison Topeka & Santa Fe

—

Gen mort gold 4s 1995. .A&O
Adjustment 4s Julyl '95. Nov
Stamped M&N

Convg 4s 1955 opt J&D
Conv g 4s I960. J&D
Conv g 5s 1917 J&D
Deb 4s Ser J 1912 F&A

Ser K 1913 F&A
Ser L 1914 F&A

Tran S L 1st g 4s 1958...J&J
Chic & St L 1st 6s 1915.M&S
E Okla Div 1st g 4s '28.M&S
Hutch & So 1st g 5s 1928. J&J
San Fr & San Joaquin Vail

—

1st g 5s Oct 1 1940 A&O
Santa Fe Preseott & Phoenix
Istg5sl942. M&S

Atlanta Birm & Atlantic

—

1st M g 5s Jan 1 1936 op J&J
Coltrnotesos'lOext to'12M&N
Atl&Birm 1st g 5s 1934 J&J

AtlKnox&Cin—SeeLouis&Nash
Atlanta Knoxv & Nor—See Lou
Atlantic & Dan—See South RR
Atlantic City—5s 1919. ..M&N

1st consol g gu 4s 1951.. J&J
Atlantic Coast Co of Conn

—

Certs Indebt 5s irredeern.J&D
Certs Indebt 4s opt 1920.J&J

4s 1925 opt 1910 J&J
Atlantic Coast Line RR

—

1st cons 4s July 1 1952 M&S
Col tr s 4s Oct 1 '52 op M&N
Conv deb 4s'39 op.'lO.M&N
Eq 4s Sept '12-Mch'17 M&S
AlaMid—1st gug 5s'28M&N
Atlantic Coast Line of SC

—

Gen 1st g 4s Julv '48.J&J
N Eof S C 6s 1933. .J&J

Brun & West 1st 4s '38.J&J
Cent of So Car 6s '21..J&J
Char & Sav gen 7s 1936 J&J
FlaSo 1st g gu 4s '45..J&J
Nor & Car 5s 1939.. A&O
Pet'b'g—ClassA5s g'26.J&J

Class B 6s g 1926..A&O
Rich & Peters 6s 1915.M&N

Consol 7s 1915 M&N
Consol 4%s g 1940. A&O

SavFla&W 1st g 6s '34 A&O
1st M g 5s 1934 A&O

Silver Spgs Ocala & Gulf—
4s g 1918 J&J

Wil & Wei gen g 5s '35. J&J
Gen mort g 4s 1935. J&J

Atlantic Tenn <fc O—See So Ry
Atlantic & Yadkin—See Southe
Augusta South—See South Ry.
Aug Term—See Charl & W Car
Austin & Northw'n—See So Pac
Bait Ches & Atlan—See Pa RR

Bid.

91%

106
104

b 4%%
100%

If 112
If 108
If 98%

92
102
98
109

99

Ask.

102

114
110
99%
98

103

95
r & Aro
Pac.

78
81

99
91%
91%
108%
103)4
110
100
99%
98y2
93 %
106%
97%
102

111 J*

108

f 35
84
97y2

isv & N

105%

f i04y2
f

/ 92

95%
93%

b

107%

97
120
95%
107
133
9134
108
107%
116
107
111
101
125
110%

98
108
96%

rn Ry

10014

84

98
ostook.

99%
92
92
109
104
111

93%

9"y2
106

112%

110

38
87
99

ash

106

95%
95
97%

109""

98

92

109"

97

Bonds

Bait & Cumberland Valley

—

RRlst M 6s July 1929...J&J
Ex 1st M 6s Julv 1931 J&J

Bait & Harrisb—See West Md
Baltimore & Ohio

—

Prior lien 3 %s g 1925 J&J
1st M 4s g July 1 1948. -A&O
4%% notes 1913 J&D
Pitt Jc&M div 3 %s g'25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941.M&N

S W div 1st g 3%s 1925. J&J
Central Ohio

—

Reor 1st con g 4%s'30M&S
Monon Riv 1 st g 5s 1 91 9. F&A
Pitts CI & Tol 1st 6s '22.A&O
Pitts June—1st g 6s '22.. J&J

2d g 5s July 1 1922... J&J
Pitts & West—1st 4s '17. J&J
Sch Riv East Side 4s '25.J&D
W Va & Pitts 1st 4s g '90 A&O

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43. .J&J
2d 5s g Julv 1 1945 J&J
Cons refund g 4s 1951.. .J&J
Piscat Div g 5s Jan '43..A&O
Van Bur Ex 5s g Jan '43.A&O
Washburn Ext 1st 5s '39F&A
Aroostook Nor—5s g '47.A&O
Nor Maine Seaport 5s '35A&0

Battle Creek & Stur—See MichC
Beech Creek—See N Y C & H
Bellingham Bay & British Col

—

1st g 5s Dec 1 1932 J&D
Bell & Caron.—See Illinois Cent
Bell's Gap—See Pa & Northw'n
Belt Ry of Chat.—See Ala Or So
Belvidere Del—Gu 4s 1927. F&A

1st g gu 334s 1943 J&J
Bennington & Rutl'd—See Rut
Big Sandy Rv—See Ches & Ohio
Birm Belt—See St L & San Fr
Birmingham Terminal

—

1st gold 4s 1957 guar... M&S
Boca & Loyalton 6s '23 op. A&O
BoonvSt L &Soulst6s'll.F&A
Boston & Albany—4s 1913.A&0

4s May 1 1933 gu NYC.M&N
4s May 1 1934 gu N Y C.M&N
4s May 1 '35 gu N Y C.M&N
3%s Jan 1 1951 J&J
Ref 3 %s 1952 gu NYC.A&O

Boston & Lowell 4s 191 3. .F&A
4s March 1915 M&S
4s Julv 1 1916. .J&J
4s Oct 1 1918 A&O
4s April 1932 A&O
3%s Julv 1 1919 J&J

Boston & Maine—4%s g '44 J&J
4%s April 1 1929 A&O
4s Sept 1 1926 M&S
4s Feb 1 1937 F&A
4s Aug 1 1942. .F&A
334s Nov 1 1921. M&N
334s Jan 1923 J&J
3s July 1 1950.. J&J
PortsGtF&Con 4 34s '37.J&D

Bos & NYAL—See NYNH&H.
Boston & Prov—4s 1918- -J&J
Boston Rev B & L 434s '27. J&J
Bruns & W—See At Coast Line
Buffalo Creek

—

Con M (now 1st) 5s 1941. J&J
Buff N Y & Erie—See Erie
Buffalo Rochester & Pittsburgh

General 5s g 1937 M&S
Con g 434s 1957 M&N
Equip 4 34s Ser E 1922..M&N
Equip g 4 34 Ser F 1927. A&O
Equip 4s Ser G 1929 A&O
Al & West 4s g guar 1998.A&O
Clear & M 1st 5s g gu '43. J&J
Roch & P 1st g 6s 1921.. F&A

Consol 1st g 6s 1922. .J&D
Buffalo & Southwest—See Erie.
Buffalo & Susquehanna Ry.—

1st g 4 34s April 1 1953..M&N
RR—Ref 4s April 1 1951 .J&J

Burl Ced Rap& No—See CRI&P
Burl & Mo (Neb)—See C B & Q
California Northwestern

—

1st M s f g 5s 1928 gU-.A&O
California Pacific—See So Pac
Cam & Clear— 1st 5s g 1941 .J&J

Bid.

112
110

9234
98%
10034
8834

91

%

91

ioo%
1 02 H
113
112
97
97%
100
95

10734
100
80
102
95
96

103""

Riv.

98
90K

88
106
100
99
98 34
98 34
9834
8734
8734
99
98%
98 34
98

' 2

98
94 34
104
102%
9634
95%
9534
92%
92
73%
104 34

98 34
102

106

10634
100
9934
95
97 %
10834
113%
11634

f 29
f 40

10434

107

Ask.

92%
99
10034

92
9134

101
9834

110

81
104

100

105"

95

9034
108

99%
99 34
99 34
9934
89
89

105%
103%
97 34
96%
"94""

93

106

100

33
43

10534

Bonds

Camden & Atl—See West Jer &
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913. .M&S
Can No—Land gr 4s 1919. F&A

1st con deb 4s 1930 gu.J&D30
Can Nor Div 4s 1929 gu.F&A
Imperial Roll Stk 4 34s ser V.
Nov 1 1911-1920 gu._M&N

Winnipeg Term g 4s '39 g J&J
Canadian Pacific

—

1st M deb £ g 5s 1915 J&J
Cons deben 4s perpetual. .J&J
Aroostook Val 4 34s 1929 F&A
New Brunsw 1st g 5s '34.F&A
Cons deb 4s perpetual. .J&J

Ont&Que deb gu 5s perp.J&D
Carb & Shaw—See Ills Central.
Carolina Cent—See Seab Air L
Carolina Clinchfield & Ohio

—

1st g 5s 1938 op J&D
Carthage & Adiron—See NYC
Catawissa cons g 4s 1948. .A&O
C R la F & N—See B C R & N
C R & Mo Riv—See Chic & N W
Cent Branch Ry—See Mo Pac.
Cent Br U Pac—See Mo Pac.
Central of Georgia

—

1st M g 5s Nov 1 1945.. F&A
Consg 5s 1945 M&N
1st in (up to 5) Nov 1945. Oct
2d in (up to 5) Nov 1945. Oct
3d in (up to 5) Nov 1945. Oct
5% notes Mch 1 1912. .M&S
Eq 414s Ser H 1912-16F&A
Eq 4 34s Ser I 1911-16 J&J
Eq 5s SerK Sept 1911-17M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946. .J&J
Mid Ga & Atl 1st 5s 1947. J&J
Mobile Div g 5s 1946 J&J
Oconee Div 1st g 5s 1945.J&D
Cent RR & Bkg Co of Ga—

Coll tr g 5s 1937 opt..M&N
Chattahoochee & Gulf RR-

lst g 5s July 1 1930. .J&J
Chat R & South g 5s '47-J&J
Eatonton Br 5s g 1926. .J&D
Ocean SS Co g gtd 5s '20-J&J

Central New England-
Gen inc g 5s Feb 1 '49- .Oct 1

Dutchess Co 4 34s '40 gu.J&D
Central of New Jersey

—

Gen M (now 1st) g 5s '87 -J&J
Equip 4s Apr '12 to '13-A&0
Equip 4s May 1912 M&N
Am D&ImpCogtd 5s '21. J&J
Leh & W mort 5s 1912.M&N
Con g 4s 1915, 1920, 1925,

1930, 1935 ...J&D
N Y & L Br gen 4s '41.M&S
Gen g 5s 1941 .M&S

Central Ohio—See Bait & Ohio.
Central Pacific—See So Pacific.
Cent Vermt 1st 4s May '20.Q-F
Charl&West Car 1st 5s '46. A&O
Aug Term 1st gu g 6s '47. A&O

Chateaugay Ry—See Del & H.
Chattanooga Station Co

—

1st mort g 4s 1957 gu J&J
Chesapeake & Ohio

—

Term 1st g 6s 1922 J&D
1st con g 5s 1939 M&N
General 4J4s gold 1992. M&S
Conv g4J4s 1930 op '15 F&A
Gen fdg & impt 5s 1929. .J&J
Car trg4sSer B '11 -'12. F&A
Car trg 4s Ser C '11-'12 M&S
Car tr g 4sSerH Oct'll-16A&0
Craig Valley 1st 5s g '40. J&J
Potts Creek 4s 1946 J&J
R & A Div 1st con g 4s '89J&J

2d con g 4s 1989 J&J
Warm Sp Val 1st 5s g '41.M&S
CoalRiver Ry 1st 4s gu'45J&D
Elevator Co g 4s guar '38 A&O
Big Sandy Ry 1st g 4s '44J&D
Gr'nb'r Ry 1 st e gd 4s '40M & N
Raleigh & 8 W 1st 4s '36.J&J

Chesterfield & Lancaster

—

1st m g 5s Aug 1 1955... F&A
Chicago & Alton Ry

—

1st lien g 3 Us 1950 J&J
RR refund g 3s 1949...A&O
5% notesMchl5'13op'll M&S
Eq Asso'n 4s 1911-'15..M&N
Miss R Bdge 6s g 191 2.. A&O

Bid.

Seash
102%
1013-8
100

tf 100
97

6 5%%
99

if 104
if 105

97
if 111

tf 102
if 128

9834

100

114
10834

f 106
/ 102
/ 98

99%
b 4%%
b 4%%
b 4%%

87
105%
105%
109%
101

10134

f 100
f 103
f 103
101

100
104%

122%
& 4%%
b 4%%
107
10034

Basis
100
107

90%
104
116

Ask.

103

91

111%
100%
96
104%

{%
4%%
4 :V,
102%
84
95
90
101%
85
82
87
85
84

95

69%

"99%
5%

100

102

5%
100

106
106
99
113
104
130

100

109
109
104
100
100%
4%%
4%%
4%%

107

106

123%
4%
4%
108

4%%

91
105
118

92%

112%
101
96%
105%
4%%
4%%
4%%

96%
92%
"87""

86
87%
"87""

100

70
74
99%
4%%

b Basis, f This 1 rice includes accrued interest. A; Last sale. J In London, n Nominal, s Sale price.



36 GENERAL QUOTATIONS [Vol. lxxxxd.
NOTICE.—All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds.

Chicago Burlington & Quincy

—

5s debenture 1913 M&N
Gen M 4s 1958 ..M&S
Denv Ext col tr 4s 1922. F&A
IllinoisDiv 3 %s'49 op '29- J&J

4s July 1 1949..- J&J
Iowa Div s f 5s 1919...A&0

Sinking fund 4s 1919. -A&O
Nebraska Ext 4s 1927. -M&N
S W Div s f 4s 1921 M&S
Burl & Mo(Neb)con6s*18.J&J
Repub Vail 1st 6s 1919. -J&J
C B & Q joint 4s—See Gt Nor

Chicago & Eastern Illinois

—

Ref & Imp M 4s g '55 op.J&J
1st consol 6s gold 1934.A&0
Gen consol 1st 5s 1937. .M&N
Eq 4%s July '11 toJan'15J&J
Eq 4%sSerEto Aug'15.F&A
Ch & I C Ry—1st 5s '36.J&J
Danv&G Cr 1st M 6s '20.M&N
EvTH &Chicinc6s'20.M&N

Chic Gt West— 1st 4s 1959.M&S
Chicago Hammond & Western

—

1st gold 6s Jan 1 1927.. -J&J
Chic & I C Ry—See Chic & E 111

Chicago Indiana & Southern Ry
Con mtge g 4s 1956 guar.J&J
Ind 111 & la 1st g 4s 1950J&J

Chicago Indianap & Louisville

—

Refund mtge g 6s 1947---J&J
Refund mtge g 5s 1947-..J&J
Ref m g 4s 1947 Ser C ..J&J
Indianap& Louis 1st 4s '56J&J
LN A&C.C&I Div6s'll F&A

Ch I &StL ShL—See C C C&St L
Chicago Lake Shore & Eastern

—

1st M 4%S 1969 op 1919.J&D
Chic Mllw & Puget Sound

—

1st M g 4s 1949 guar J&J-Q-J
Chicago Milwaukee & St Paul

—

Gen g 4s A May 1 1989. .J&J
Gen g 3 %s B May 1 1989-J&J
Terminal 5s gold 1914...J&J
Deb gold 4s July 1 1934..J&J
Chic & L Sup Di v g 5s '21 .J &J
Ch & Mo Riv 1st 5s 1926.J&J
Ch& Pac WestDiv 5s '21.J&J
Dak&Gt So 1st g 5s 1916.J&J
Dubuque Div 1st 6s 1920.J&J
Fargo & So g 6s ass'd '24.J&J
La C & D Div 1st 5s 1919.J&J
Milw & Nor 1st 6s 1910—
Ext at 4%% tol913..J&D
1st consol 6s 1913 J&D

Wis & Minn Div g 5s '21. J&J
Wise Vail Div 1st 6s '20. -J&J

Ch & No M—See Pere Marquette
Chicago & North Western

—

Con a f 7s Feb 1 1915 Q-F
General M 3 %s g 1987-M&N
Gen M gold 4s 1987 M&N
Sink fund deb 5s 1933. -M&N
Sinking fund 6s 1929 A&O

5s 1929 - A&O
30-year deb 5s 1921- -A&O 15
Exten bonds 4s 1926. F&A 15
Cedar R & M 1st 7s 1916.M&N
Boyer Val 1st g 3%s '23.J&D
Frem Elk & Mo V 6s '33.A&O
la Minn & NWlst 3%s'35J&J
ManitowGB&NW3%s'41.J&J
Marshf ext 1st M 5s '22..A&O
Menomext 1st g 7s'll.-J&D
Milwaukee Lake Shore & W

—

Con 1st 6s gold 1921..M&N
Mich Div 1st g 6s 1924.J&J
Ashland Divlst g6s'25.M&S
Ext & imp s f g 5s '29.F&A
9tP E Grfr 1st 6s g '13.J&J

Mil&StateLine 1st 3%s'41J&J
Minn & la 1st g 3 %s '24.J&D
N W Un 7s g June 1 '17.M&S
Peoria & Norw 3%s '26. M&S
Prln & Northw 3 %s 1926.J&J
Sioux City & Pac3%s'36-F&A
Wino & St P 1st 7s 1916.J&D

Chicago Peoria & St Louis

—

Prior Uen g4^s 1930...M&S
Cons mtge gold 5s 1930 . .J&J
Income 5s July 1 1930

8hlc Rock Isl & Pac Railway—
General gold 4s 1988 J&J
1st mtge 6s 1917. J&J
Ref g 4s 1934 op to 1911 . A&O
Coll trg 4s May '12 to'18M&N
do Ser J 1912. ..M&N
do SerP1918.-.M&N

Eq 4%s Aug'11-Feb '17.F&A
Eq4%sOct '11-Oct '19.A&0
Chic R I & Pacific Railroad—

4s gold 2002 M&N
R I Ar& La4%s 1934.M&S

Burl Cedar Rapids & North

—

Con lst&col tr 5s g'34.A&0
Cedar Rap la F & N W—

5s gold guar 1921..A&O
M&StL 1st gu g 7s '27.J&D

Choctaw Oklahoma & Gulf

—

Gen M g 5s Oct 1 1919. J&J
Consol gold 5s 1952..M&N
Choctaw & Memphis

—

1st g 5s Jan 1 1949..J&J
PeorialtyTer 4s'37 gu op. J&J
Rock Isl & Peoria 6s '25. J&J
St Paul & Kan Cy Short L—

1st g 4%s 1941 opt. ..F&A
Keo & DesM— 1st 5s '23 A&O

Chic & St L—See Atch T & S Fe
Chic St L & N O—See 111 Central
Chic St L & Pitts—See Penn Co
Chic St Paul Minn & Omaha-
Con 6a June 1 1930 J&D
Con 6s red to 3 %s 1930.J&D
ChStP&Mlstg6sl918.M&N
North Wisconsin—6s '30. J&J
StP& Sx C 1st g 6s 1919. A&O
S S M&SW 1st M 5s '15. M&N
Superior Sh L 5s J'ne 30 M&S

Bid. i Ask.

101 %
97%
99 %
88%
99%
104%
99 %
99
99
102
103

81
124%
110
5%%
5%%
109%
105
105
84}$

116

92
95

126}*
105
95
84}*

100 %

103%
95

98%
87%
102%
92
106%
108%
106%
103%
114%
116%
105%

100%
103%
106
114

109%
87%
9S
108%
111%
106%
105%
97%
112
91%
127%
87
85%
106
100%

114%
117%
117%
109%
101
85%
92%
114%
90%
90%
87
113%

/ 88
t

f --

96%
109%
89%
5%

100
94%
5%
5%

74%
93

110%

105
115

102
10G%

108
80
108

93
99

124%
85
123%
123%
112%
101
109

101%
97%

89%
99 8̂

100%
99%

81%
126
111%
4%%
4%%

85%

119%

92%
100

130%

86"

95%

99
88

93%
107%

106%
104%

114%

112
87%
99%

106%
99%
113

111

114%

50
10

97%
112
89%
4%%

4%%
4%%
75%
94

111%

102%
108%

109
86

93%

125%

126
112%

110

Bonds.

Chic Subway 1st 5s '28 op.J&D
Chic Terre Haute & Southeast

—

1st & ref g 5s Dec 1 '60 opJ & D
Sou Indiana 1st g 4s 1951 F&A

Chicago Terminal Transfer —
Chic & Gt W 5s g 1936. -J&D

Chicago & Western Indiana

—

Gen g 6s Dec 1 1932 Q-M
Consol g guar 4s 1952 J&J

Chic & West Mich—See Pere M
Chic Wis & Minn—See Wis Cent
Choc Ok & Gulf—See Ch R I & P
Cin Bluff & Chic 5s 1933. .M&S
Cincinnati Davton & Ironton

1st guar gold 5s 1941. ..M&N
an Find & Ft W—See Cin H&D
Cincinnati Hamilton&Dayton-

General 5s gold 1942 J&D
2d mort gold 4%s 1937..J&J
GenM4%sJulvl 1939
1st & ref g 4s 1959 J&J
Guaranteed

4% g coll tr notes '13 op. J&J
Cin Findlay & Ft Wayne

—

1st gold guar 4s 1923.M&N
Dayton & Mich 1st 5s 1911
Ext at 4%% to'31op'17J&J

C I St L & C—See C C C & St L
Cincin Indianapolis & West

—

1st & ref g 4s 1953 guar. .J&J
Ind Dec&W—1st g 5s'35.J&J

1st guar gold 5s 1935. .J&J
Eq 4s Nov 1911 M&N

Cin Leb & Nor 1st 5s 1916. J&J
1st cons gu g 4s 1942 M&N

Cincin & Muskingum Valley

—

1st guar gold 4s 1948.. -F&A
Cincin N O & Texas Pacific—
Eqp 4%s Nov'll-'16. .M&N
Eq4%sNovl5'll-'21 M&N15

Cincin North 1st g 4s 1951..J&J
«n Rich & F W—7s g '21.J&D
an San & Clev—See C C C&St L
Clearfield&Jeff—See Pa & No W
Clearf & Mahoning—See B R&P
Cleveland Akron & Columbus

—

General gold 5s 1927 M&S
1st cons guar g 4s 1940. .F&A
Unguaranteed

Cleve Oncin Chic & St Louis

—

General 4s gold 1993 J&D
5% gold notes 1911 J&D
Cairo Div 1st g 4s 1939..J&J
C W & M Div 1st 4s g '91 .J&J
StL Div 1st col tr g4s'90.M&N
Spr&Col Div 4s 1st g '40.M&S
White WV Div 1st 4s'40. J&J
Central Indiana Railway Co

—

1st gold guar 4s 1953. M&N
Chic Ind & St I, Sh Line Ry—

1st gold guar 4s 1953. A&O
C I S L &Clst 4s g Aug'36.Q-F
Con s f 6s '20 dr@105 M&N

Cin San&Clev con g 5s'28.J&J
Cleve Colum Cin & Indianap

Consol mtge 7s 191 4..J&D
Cons sink fd 7s 1914..J&D
Gen con gold 6s 1934..J&J

Id Blm & W ext 4s 1940. A&O
Ind & St L 1st 7s 1919 A. J&J

1st 7s July 1919 SerB.M&S
1st 7s July 1919 SerC.M&N

O Ind & W g 5s Apr 1938.Q-J
Peo & East cons 4s 1940. A&O

2d cons inc 4s 1 990— Apr 1

Cleveland Lorain & Wheeling

—

Cons now 1st g 5s 1933..A&O
Stamped subject to call. .

.

Con refg g 4%s 1930 red .J&J
Clev & Mah Val—5s g 1938-J&J
Clev & Marietta—See Penn RR
Cleveland & Pitts—See Penn Co
Cleveland Terminal & Valley

—

1st 4s gold guar 1995.. .M&N
Coal & Coke Railway Co

—

1st gold 5s Apr 1 1919—- A&O
Coal & Iron Ry—See WVaC&P.
Colo Midland—1st 4s g '47.J&J
Colo &Sou lstg4sl929...F&A

Ref M g 4%s May 1 '35.M&N
Eq 5s Ser A Oct ;

1 1-17. -A&O
Ft Worth & D C 6s 1921 .J&D

Col Sou N O & Pac—See St L &
Colo Spr & Cripple Cr'k D Ry—

1st gold s f 5s 1930 J&J
1st cons 5s Oct 1942 A&O

Columbia & Gr—See South'nRy
Col Connect&Ter—See Norf & W
Col Hock Val&T—See Hock Val
Concord & Mont con 4s '20.J&D
Deb 4s June 1 1920 J&D
Deb 3%s June 1 1920.. -J&D

Conn & Pass—1st g 4s '43. .A&O
Newp& Richf 1st 5s'41 gu J&J

Conn River—Gold 4s 1943. M&S
3%s Jan 1 1923 J&J

Connellsv & Monongah Ry 1st
s f g 4s 1930 opt M&S

Cuba Eastern 1st 6s 1933. M&S
Cuba RR— 1st g 5s 1952... J&J
Cum & Penn— 1st g 5s '21. M&N
Current Riv—See K C Ft S & M
Dak & Gr So—See Ch Mil & St P
Dallas & Waco—See Mo K & T
Daws Ry & C'l—See El Paso &
Dayton & Mich—See Cin II & D
Delaware & Bound Brook

—

1st con gold 3%s 1955..F&A
Delaware & Hudson

—

Conv deb 4s June 15 '16.J&D
1st lien equip g 4%s '22. J&J
1st & ref gold 4s 1943..-M&N
Penn Div 7s Sept 1917. -M&S
Adirond 1st 4%s '42 gu.M&S
Albany & Susq 3 %s gold 1 946

(conv before 1916) gu.A&O
Bluff Point Land Impr Co

—

1st M g guar 4s 1940..J&J
Chateaugay Ore & Iron

—

Guar gold 4s 1942 J&J

Bid.

f 26

96
81%

105

108%
92%

/ ....

103

102
101

f 67%

98%

87

100%

88
104

101%
96%

90

b 4%%
b 4%%

89
117%

107
93

94
100
93
91
92%
90%
91%

86

91
95%
106
107

107%
107%
122
90
117
117
117
100
91

/

109%
105
95
110%

94

93

62
95
98%

6
112%

SF

103%
97%

99%
97%
93%
98
110%
98%
93%

97

100
103

Southw

90

98%
101%
98%
115%
105

93%

91

85

Ask.

27

98
83%

110

109*4
92%

104%

105
102
68%
91%
90
99%

89

89
105

97

4%%
4%%
94

Bonds.

108

"95

95%

92
93%

93

88

108%

92
54

112

96

95

64
95%
98%

112%

105
98%

100
99
94

110%

"94%

98%
20
102

estern

99
101%
98%
116%

93%

Delaware & Hudson

—

Concluded
Hudson Coal Co

—

Gu deb 4s 1912-1917.M&N
Rens&Sarreg 1st 7s '21. M&N
Utica Clin & Bing 5s '39. J&J

Delaware Lack & Western

—

Morris & Essex 1st 7s'14M&N
1st con 7s guar 191 5..J&D
4%s Pur Mon Jan '12..J&J
Ref g3%s Dec 1 2000-J&D

N Y Lack & Western—
1st 6s g'd Jan 1 1921. .J&J
2d 5s g'd cons 1923. ..F&A
Term& Imp 4s gd '23.M&N

Osw & Svrac gu 5s '23-.M&N
Valley N Y 1st 5s '11. F&A

Warren 1st refg3%s 2000F&A
Denver Northwest & Pacific

—

Northw Term g 5s '26 gu.J&J
Denver & Rio Grande

—

1st con g 4s 1936 J&J
1st con g 4%s 1936 J&J
Improv't gold 5s 1928. -J&D
1st & refg 5s 1955 op. ..F&A
Rio Grande Western

—

1st g 4s July 1 1939--. J&J
1st cons g 4s 1949 op. .A&O
UtCt4 gu g Jan 1 '17.A&O
Utah Fuel 1st 5s 1931. M&S

Des Moines & Ft Dodge RR—
1st guar gold 4s 1935 J&J

Des M Iowa Falls & Northern

—

1st g 5s 1931 op 1906 J&J
Des Moines Union 5s 1917.M&N
Detroit Grand Haven & Milw

—

1st Equip 6s Nov 14 '18.A&0
Congu6s Nov 15 1918.. A&O

Det Gr Rap & West—See PereM
Detroit & Mackinac

—

Prior lien gold 4s 1996. .J&D
Mortgage gold 4s 1995..J&D

Detroit Mackinac & Marquette
Land grant inc 7s 1911. .A&O

Detroit Toledo & Ironton

—

Ohio South g 4s Mch'41.M&S
Gen lien & div 1st g 4s'55 J&D
Con mtgeg 4%s 1980.. .F&A

Detroit & Toledo Shore Line

—

1st gold guar 4s 1953 J&J
Duluth & Iron Range

—

1st 5s 1937 -. A&O
2d mortgage 6s 1916 J&J

Duluth Missabe & Northern

—

1st gold 6s 1922. J&J
1st consg 6s Jan 1 1923- -J&J
Gengsf 5s Jan 1 1941...J&J

Duluth Rainy Lake & Winnipeg
1st gold 5s 1916 op 1911. -J&J

Dul Short Line—See St P & Dul
Duluth South Shore & Atlantic

1st gold 5s 1937... J&.T
Dutchess Co—See Cent New Enu
East Tenn Va & Ga—See So Ry
Eastern Minn—See St P M & M
Easton & Amboy—See Leh Val
Elgin Jol & East 5s 1941..M&N
Elmira Cort & Nor—See Leh Val
Elmira & Williamsport

—

1st 6s '10 ext at 4% 1950.J&J
Income 5s 2862 A&O

El Paso & Rock Isld—See El Pas
El Paso & Southwestern Co

—

New Mexico Ry & Coal Co

—

1st col tr g 5s Oct 1 '47.A&O
lst&con&coll tr g5s'51A&0
Dawson Railway & Coal

—

1st col tr g 5s'51 gu sfJ&J
ElPas&RI 1st g gu5s'51J&J

Erie—NY&Elst4s ext g'47M&N
5s 2d ext gold 1919 M&S
4%s 3d ext gold 1923...M&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st cons g 1920 M&S
7s 1st cons g fund 1920.M&S
Prior lien gold 4s 1996.. .J&J
Gen lien gold 4s 1996 J&J
Conv gold 4s 1 953 Ser A. A&0

Series B 1953. A&O
Eq g 4s Nov 'll-Nov'16_M&N
Col 6s g notes Apr 8 '14A&0 8
Penn coll g 4s Feb 1 '51 .F&A
Buff NY & E 1st 7s 1916.J&D
Buffalo & Southwestern

—

1st g 6s'08ext at5%'18. J&J
2d g 5s '08 ext to 1918.J&J

JeffRR5s gu'09 ext to'19.A&0
Chic & Atl Term 5s 1918. J&J
Ch & Erie 5s 1st g 1982.M&N
Long Dock 6s con g 1935.A&O
Newb & N Y 1st 5s 1929.J&J
N J & N Y 1st 6s 1910—
Ext at 5% to 1950...M&N

NY&Gr Lake gu g 5s'46.M&NNYLE&WC& RR—
1st 6s curr guar 1922. M&N

NYLE&WD&I Co—
1st 6s curr 1913. J&J

N Y Pennsylvania & Ohio

—

Prior lien 4%s 1935. -M&S
N Y Susq & Western—

1st refunding 5s 1937.
2d mtge 4 %s 1937
Gen mtge 5s g 1940..
Term 1st g 5s 1913...
Midland of N J 1st 6s

ext at 5
Wilkes &

Erie & Pittsb—See Penn RR—
European & N A—See Maine
Evans Hend & Nash—See Louis
Evansville & Indianapolis

—

Consold g guar 6s 1926..J&J
Ev & In 1st e gu 6s 1924. J&J

Evansville & Terre Haute

—

1st con gold 6s 1921 J&J
1st gen 5s gold 1942 A&O
Eq 4%s Aug '11-Feb '16.F&A
Mt Vernon 1st 6s g 1923. A&O
Sul Co Br 1st e 5s 1930. .A&O

-J&J
.F&A
.F&A
M&N
1910

5% to 1940.. A&O
tElstg5s'42.J&D

Bid.

94
124
110

108
110%
97
90

115
107%
97%
105
100
87

91

92
101
99%
92

91%
83%
88
85

80

100

108
104

93
90

...

36 40

68
45
8

75
55
12

82 85

108%
104

108%
105%

105
105
105

97%

106%

110%

100%
112

o & Sou

98%
97*

99%
102%
101%
105%
102%
105%
97%
119%

85%
75%
78%
71%

b 5%%
100%
88

111

101
95
102
98
110%
124%
100

104
100

105%

101%

98

101%
80
80
109%

110 v^

99%

Central
& Nash

110%
110

112%

b 5%%
107%
104

Ask.

111%

115%
107%
100

93

08

102"
02%

92%
84%
94
89

82

106

09

109

thwest

.

99%
98%

100%
104
102
108

108%

120%
118%
85%
75%
79
72%
4%%
101%
88%

102

111
125%

107

87%
11Oh

99%

112

I6i~~

112~~

6 Basis. ( This price includes accrued interest, k Last sale. J In London, n Nominal, a Sale price.



May, 1911.] RAILROAD BONDS. 37
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds. Bid.

B T H & Chic—See Chic & E 111

Fargo & So—See Chic M & St P
Fltchburg—4 %s May 1'14 M&N
4%s Refunding 1928. -M&N
4s March 1 1915. M&S
4s July 1 1916-.- J&J
4s Refunding 1925 M&N
4s Refunding Mar 1927..M&S
4s Refunding 1927 A&O
4s Jan 1928 J&J
3%s Oct 1 1920 A&O
3%s Oct 1 1921 A&O
Troy & Boston—7s 1924-J&J

Flint & PereMarq—SeePereMar
Fla Cen&Pen—See Sea AirLine
Florida East Coast

—

1st M g 4%s 1959 J&D
Florida South—See Atl Coast L
Florida West Shore—

1st gold guar 5s 1934 J&J
Fonda Johnstown & Gloversv

—

1 st cons ref'g g 4 %s 1 947 . J&J
Gen ref'g gold 4s 1950. ..J&J
1st con ref 4 %s '52 opt. .M&N

Ft Smith & Western—
1st M g 4s 1954 A&O

Ft Worth & Den C—See Col & S
Fort Worth & Rio Grande

—

1st 4s g 1928 J&J
Fre Elk & Mo Riv—See C &N W
Galv Har & San An—See So Pac
Gal Hous&Hen—1st 5s '13 A&O
Gen & Wyo 1st g 5s 1929.. A&O
Geor & Alabama—See Seab A L
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st gold 5s 1946 M&S
Georgia & Florida

—

1st U g 5s Nov 1 1956. -M&N
Geor Midland—See Southern Ry
Georgia Pacific—See South'n Ry
Geo RR & Bank'g 6s 1922.J&J

5s Jan 1 1922 J&J
4s Jan 1 1947... J&J

Georgia Southern & Florida

—

1st gold 5s 1945.. J&J
Gettysburg & Har Ry

—

Con 5a g guar Oct 1 '26. .A&O
Gila Val Globe & Nor—See Sou
Or Rap Bel & Sag—SeePereMar
Grand Rapids & Ind

—

Exten 1st g 4%s 1941.. .J&J
Muskegon Div g 5s 1926 J&J

Grand Trunk Western Rv

—

1st er gu 4s £ .lulv t 1950 J&J
lot g gn 4s S July 1 1950.J&J

Great Northern

—

C B & Q coll tr g 4s 1921 .J&J
Great Northern Ry of Canada

—

Con 4s 1934 opt to 1914.A&O
Greenbrier Ry—See Chesapeak
Gulf Beaumont & Kan City

—

1st 6s gold Aug 1 1913.. F&

A

2d gold 5s Aug 1 1913.. _F&

A

Gulf & Ship Island RR—
1st ref & term g 5sFeb'52 J&J

Gulf Terminal of Mobile

—

1st mort g 4s 1957 gu.-.J&J
Harrisb Ports Mt J & Lane

—

1st 4s July 1913 J&J
Hartford & Conn Western

—

1st ext g 4 %s July 1 1923 J&J
Henderson Br—See Lou & Nash
Hocking Valley Ry

—

1st con gold 4%s 1999.. -J&J
Cartrg4%sNov'll-'12M&N
Eq g 4s Ser A 1911-'17 F&A15
Col & H V Ext 4s 1948..A&0
Ool & Tol 1st g 4s 1955.. F&

A

Hoosac Tunnel & Wilmington—
1st sk fd g 5s Sept 1922.M&S

Housatonic—See N Y N H & H
Houston Belt & Terminal

—

1st M gold 5s 1937 op... J&J
Houston E & W Tex—See Sou P
Houston & Tex Cen—See Sou P
Hudson Co 6% notes '11. A&015
6% gold notes Feb 2 '13.F&A

Hudson & Manhattan

—

1st M 4%s 1957 conv_..F&A
N Y & Jer 1st g 5s '32optF&A

Huntingdon & Broad Top

—

1st g 4s Sept 30 1920 A&O
2d mort 4s gold 1925. ..F&A
Con 5s g Mar 31 1925.. .A&O

Hutchinson & S—See A T&S Fe
Idaho & Wash Northern

—

1st m g 5s, 1932 opt. ..M&N
Illinois Central

—

1st gold 4s 1951 .J&J
1st gold 334s 1951 J&J
Main L ext 1st g 3 %3'51 A&O
1st mort £ g 3s 1951 M&S
Col tr gold 4s 1952 A&O
Col Tr L N O & T g 4s '53M&N
Pur lines 1st g 3%s 1952. J&J
Ref g 4s 1955 op 1918. .M&N
Cairo Bridge 4s g 1950. .J&D
Litch Div 1st g 3s 1951. .J&J
Louisv Div 3%s g 1953.. J&J
Middle Div reg 5s 1921..F&A
Omaha Div 1st 3s g '51. .F&A
St Louis Div 3 %s g 1 951 . J&J
St Louis Div 3s g 1951. ..J&J
Sp'gfield Div Ext 3%s'51.J&J
Western lines g 4s 1951 ..F&A
Chicago St Louis & N O

—

Con g 5s June 15 '51 J&D15
Con g 3%sJ'nel5'51 J&D15
Mem Div 1st 4s g 1951 J&D

Kankakee & Southwestern

—

1st mort 5s 1921 F&A
St Louis Alton & Ter Haute

—

Bellev&Car 1st 6s 1923 J&D
St L South 1st g 4s '31 M&S
Carb&Shaw 1st g 4s'32M&S

Ind Bl & Wn—See C C C & St L
Ind'Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind
Ind & Louisv—See Ch Ind & L

100
10334
98
98
97 %
9734
9734
97%
9134
9134
127

95

95

97
87
86%

f 45

8234

9734
81

80

80

/ 112
10434
93

106

10434
Pacific

104
80

If 95
If 97

96%

8234
e &Ohi

10034
96

8834

85

98

101

103
&4%%
&4%%

9434
9634

85

100
acific

acific

100%
97%

78 34
10234

92
n 85

92 34

Ask.

104 %

129

9534

100

8834

55

84%

100

90

82

9434

88

97
99

96%

84

102
100

9034

90

9934

4%%
4%%
95

102
89
8834

! 82
9834
97%
85%
97
96%
75 34
8534
102
7534
86
7634
87
9534

11634
84%
93

105

94%
94

& Sou

95

10134

101
98

79%
10334

90
9434

100

85

98%

97%
97%
'§6"

"76%
86%
77

119%

118

Bonds. Bid.

Ind & St L—See C C C & St
Indiana Un 1st 4%s '26.. .M&N
Interboro-Met ISee Street & El
Inter Rap Trj Ry Securities
International & Gt Northern

—

1st g 6s 1919 M&N
2d 5s 1909 M&S

Trust Co ctfs of Dep
3d 4s gold 1921 ..M&S
Eq 5s Jan 1912-1913 J&J
Colorado River Bridge

—

1st M 7s 1920 M&N
Iowa Cent—1st g 5s 1938. -J&D

1st & ref g 4s 1951 M&S
Iowa Falls&SC—1st 7s '17.A&0
Jacksonville Terminal

—

1st M 5s g guar July 1 '39 J&J
Jamestown Frank & Clearfield

—

1st g 4s 1959 guar J&D
Jefferson—See Erie
Joplin Union Station

—

1st g 4%s 1940 guar op.M&N
Kal A1& G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W—See 111 Cent
Kan City Belt 1st 6s 1916..J&J
Kansas City Clinton & Sp

—

1st 5s gold 1925 guar A&O
Kansas & Colorado Pacific—See
Kan City Ft Scott. & Memphis—

Refdg g 4s 1936 guar...A&O
Cons 6s 1928 M&N
Equip notes gold 4 34s ser B
Aug'11-Aug 1915 F&A

Current Riv 1st 5s 1927. A&O
Kan City Ft Scott & Gulf—

1st 7s'08 ext5% to'll.J&D
Kansas Citv Memphis & Bir

—

Gen 4s 1934 M&S
Income 5s Mch 1934 Sept 1

Assented M&S
Kansas Citv & Mem Ry & B—

1st 5s gold 1929 A&O
Kans & Mo—1st 5s '22..F&A

Kansas City Mexico & Orient

—

1st gold 4s 1951 F&A
Kan City & N W 1st g 5s '33 J&J
Kan City & Pac—See M K & T
Kan Citv St Jos & Council Bl—
Nodaway Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920. .J&D

Kan City Southern

—

1st gold 3s 1950 A&O
Ref & imp't 5s Apr 1 '50 .J&J

Kansas Citv Terminal Ry

—

1st g 4s 1900 op 1930 J&J
Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Keokuk & Des M—SeeC R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st gold 5s Jan 1 1937.. .J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45. - A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR

—

1st mort gold 5s 1911 J&J
2d M 5s July 1 1917 J&J
Gen g 5s July 1 1920 guar J&J

Unguaranteed
WarwVallst4%sJlyl'll A&O

2d 6s Oct 1912 A&O
Lehigh & Lake Erie—See Lehig
Lehigh Valley

—

1st 6s ext g 4s 1948 J&D
Con M 6s ann reg Irred'm J&D
Con M 6s R gold 1923.. .J&D
Con M 4%s C 1923 J&D
Con M 4%s ann irred'm. J&D
Gen cons gold 4s 2003... M&N
Easton & Arab 5s 1 920 . _ M& N
Elmira Cortland & North'n

1st pf g 6s Apr 1 1914. A&O
1st gu gold 5s 1914... A&O

Lehigh & Lake Erie

—

1st 4J4s 1957 gu M&S
Lehigh & N Y 1st 4s '45.M&S
Lehigh Valley Coal

—

1st 5s gold guar 1933..J&J
1st 40-year gu int red to
4% 1933 J&J

Lehigh Valley Ry of N Y—
1st 4%s gold 1940 J&J

Lehigh Valley Terminal-
1st gold guar 5s 1941.A&O

Middlesex Val 1st 5s'42.M&N
Pa & N Y Canal-
Con M 5s 1939 A&O
Con M 4%s 1939 A&O
Cons 4s 1939. A&O

Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort gold 5s 1935.. F&A
Litchfield & Marl 1st 5s'34.M&N
Little Miami—Renew 5s'12M&N
Little R'k&Hot Sp West Ry—

1st g 4s 1939 guar J&J
Long Island

—

Unified gold 4s 1949 M&S
Refund g gu 4s 1949 M&S
2d mort 7s 1918 F&A
1st cons g 5s July 1 1931.Q-J
1st cons g 4s July 1 1931..Q-J
Gen mort g 4s 1938 J&D
Ferrv 1 st, 4 %s eon g 1 922 M&S
4s gold 1932 J&D
Debenture gold 5s 1934.J&D
Montauk Ext 5s 1945 J&J
Brook & Mon 2d 5s 1938 J&D
L I C'y & F con 5s 1937 M&N
N Y Bay Ex R 1st 5s g'43 J&J
N Y B'klvn & Man Beach 1st

goia 5s 1935. ..A&O
N Y & R B 1st g 5s 1927.M&S
North Shore Branch

—

1st con 5s g Oct 1 1932.Q-J

85

108
119%
119%
14%

6

100
98
64%
114

100

94% 94%

100% 102

107 108%

94%
Mo Pac

95%

79%
115%

80%
115%

b 5%
97

4.90%

100

92

102%
98

65
97

102
101

7334
100%

98
ouis W

108%
104%
108%&HR
87

100
101
103%
103%
95
100

l Valle

103
147%
117%
104
111%
96%
106%

102
100%

100
94

109

97

105

Ask.

109
119%
119%
26%

101
68%
115%

88

103
100

70

Bonds.

73%

9834
at & G

111
105%

95

104%

104

118%

112%
97
107%

105

110

99

106%

113% 114%
105

113% 114%
106
100

70
90 96
100%

84%

93 94%
95% 96%

110% 112%
96
92
99 100
92 95
104
104 110
103%
103
101

103%
101%

106

Louisiana & Arkansas Ry

—

1st s f g 5s 1927 M&S
Louisiana Western—See South
Louisv Cin & Lex—See L & N
Louisville Henderson & St L

—

1st mort gold 5s 1946 J&J
Louisville & Jeffersonv Bridge

—

Guaranteed gold 4s 1945.M&S
Louisville & Nashville

—

Gen mort gold 6s 1930..J&D
50-year gold 5s 1937 M&N
Unified gold 4s 1940 J&J
Coll tr gold 5s 1931 M&N
At K & an div 4s 1955.M&N
Atl Knox & Nor 1st 5s'46J&D

Consol gold 4s 2002..M&S
LouC&Lex4%sgl931 M&N
N O & Mob 1st g 6s 1930.J&J

2d gold 6s 1930 J&J
Pad&Mem div 1st 4s '46. F&A
Pensacola Div 1st 6s '20.M&S
St Louis Div 1st g 6s '21.M&S
2d3sl980 M&S

St L prop 1st g 5s 1916. .M&S
E H & N 1st 6s 1919 J&D
Henderson Br 6s e 1931 -M&S
Kent Central—4s g 1987.J&J
L&N Mob&Mont 4%s'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 J&J
L&NTermlst g 4s'52 gu J&D
NasF&S 1st gug 5s '37. -F&A
Newport & Cincin Bridge

—

1st M g 4 %s 1945 guar J&J
Pensa & Atl 1st 6s gu '21 F&A
S & N Ala Con M g 5s '36 F&A

Louisv N A & Chic—See Chic
Macon Dublin & Savannah

—

1st gold 5s 1947 guar J&J
Mahoning Coal—See L S & M S
Maine Central

—

Cons 7s 1912..- .A&O
Coll tr 5s 1923 J&D
Cons 5s Apr 1 1912 A&O
Cons 4%s Apr 1 1912..-A&0
Cons 4s Apr 1 1912 A&O
4%% notes Apr 1 1912.. A&O
Eur & N A 4s gold 1933. -J&J
Hereford Ry—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1920 F&A
Upper Coos 1st gu 4s '30 M&N
UpperCoosEx4 %s g '30 M&N
Washington Co Ry 1st g gu
3%s Jan 1954 op 1924.J&J

Manila RR—See Foreign Gov't.
Manitoba & Southeastern

—

1st gu 4s £ Feb 1 1929.. F&A
Marquette Houghton & Ont

—

Mort 6s 1925 A&O
Md Del & Va 5s 1955 gu ..F&A
Maryl & Pa 1st g 4s 1951. .M&S
Income 4s 1951 A&O

Mason City & Ft Dodge—
1st M gold 4s 1955 J&D

McK'sp't & B V—SeePMcK&Y
Memphis Union Station

—

Col tr notes 5s Nov 1 91 1 .M& N
Merchants' Br—See Term RR
Meridian Terminal

—

1st M 4s 1955 guar M&N
Mexican Central

—

Cons gold 4s 1911 J&J
Equip & coll g 5s 1917..A&0
2d Ser 5s 1919 A&O

! Mexican International

—

Prior lien g 4%s 1947.. .M&S
1st con gold 4s 1977 M&S
Stamped guar op to Mar '07

Mexican Northern

—

1st g 6s 1910 ext to 1930 J&D
Mich Cent—See N Y C & H R
Middlesex Valley—See Leh Val
Midland of N J—See Erie
Midland Term 5s 1925 J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
Min&Pac—See M St P & S S M
Minneapolis & St Louis

—

1st 7s 1927 J&D
Pacific Ext 1st 6s 1921.. A&O
1st consol gold 5s 1934. .M&N
1st ref'g gold 4s 1949... M&S
Col notes g 5s'll ext to'13F&A

Minn St P & Sault Ste Marie

—

1st cons gold 4s 1938 J&J
2d M gold 4s guar 1949..J&J
Eqg notes 4%sApr'12-20A&O
M S Ste M & Atl 1st 4s '26 J&J
Minn & Pac 1st 4s 1936. .J&J

Minn Union—See St P M & M
Mississippi Central

—

1st M g 5s 1949 opt J&J
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 4s 1990 ...J&D
2d gold 4s June 1 1990.. F&A
1st Extension 5s 1944..M&N
1st & ref 4s gold 2004...M&S
Gen M s f g 4%s 1936.. J&J
5% g notes 1913 opt M&N
St Louis di v g 4s 2001 ... A&O
Boonville RR Bridge

—

1st g gu s f 4s 1951. ..M&N
Dal&Waco 1st gu 5s'40.M&N
Kan C & Par 1 st 4s er '90. F& A
Mo Kan & E 5s 1942 gu.A&O
Missouri Kansas & Okla

—

lstggu5sMav 1 '42..M&N
MK&T of T 1st 5s gu '42 M&S
Sherman Shreveport & S

—

1st M gu gold 5s 1943.J&D
S W Coal & Imp 1st 6s'29 J&J
Texas & Okla—5s 1943-M&S

Missouri Oklahoma & Gulf

—

1st g 5s Nov 1 1944 M&N
Mo Pac—Cons 6» 1920. ..M&N

3d 7s ext toJly'38 at 4% M&N
Tr g os stpd Jan 1 1917.. M&S

Bid Ask

95
ern Pac .

107% 110

91% 92%

114
111%
QS3x

116%

QQ
109

112

104%
122
118
95%

106
114
71%

IIlM
105%
94%

103

94%
108

97

102
106
100%
99%
99%

100 34
96
93

94
96

100

80
Sec. p.

98%

113%
98
87

/ 62%

82%

100

82

100

104
77
81

95

100
96

130
110
104%
66%
95

97
90
4%%
95
95

94%

96%
84
102
79%
87
99%
79

78
105%

109%

106
104

104
108
103

80
108%

101

93%

106""

118%
96%
109

"73%

iiz"
"96""

89
96%

111

Lou.

97%

100%
98

97

85
50.

100

115%
100
89

84

100%

89

100%

84

107
67
96

97%

97
84%
103%
80%
87%
99%

90%
110%

107
106%

107

105%

88
109%
97
101%

ft Basis. fThis price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price
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Bonds. Bid.

Missouri Pacific

—

[Concluded)
Col trust 5s 1920 F&A
Equip Ass'n certfs os gu Ser C
June 1 1911 to 1913.. Q-M

Gold 4s Mar 1 1945 opt..M&S
lst&ref Ss'59 conv SerA. M&S
Central Br Rv 4s g 1919. F&A
CentBr UnPac 1st g 4s'48 J&D
Kansas & Colorado Pacific

—

1st & ref gu g 6s '38. F&A
Ler&Can V A L 1st 5s'20.J&J
Lexington Div 5s 1920.. F&A
Pac of Mo 1st ex g 4s'38. F&A

2d ext 5s gold 1938 J&J
St L R E 1st 5s 1938..M&N
Car'deletBrlst4 4s'38 A&O

St Louis Iron Mtn & So

—

Unify & Ref'g g 4s 1 929 J &J
Gen con ry & 1 g 5s'31 _ A&O
Gen constpd gu gos'31 \&0
Riv & Gulf Div 4s'33.M&N
Lit R'kJn 1st 6s gu'16_ \&0
Pine BluS & Western—

1st gu g 5s'23op'13-A&0
VerdVal I&Wlst os'26 IH&S

Mobile & Birm—See Southern R
Mobile & O—1st g 6s 1927 J&D

1st exten 6s July 1927...Q-J
Gen g 4s 1938 M&S
Eq 5s guar 1911-1914. ..A&O
Eq 4%s Ser E 191 1-1 6.. M&S
Montgom Div g 5s 1947. F&A
St L & C col tr 4s May'30.Q-F

4s guar 1931 J&J
Mobile Terminal & Ry

—

1st Mg 6s 1935 opt M&S
Mohawk&Malone—See NYC&H
Monong River—See Bait & Ohio
Mont Cent—See St P M & M
Morgan's La & Tex—See So Pac
Morris & Essex—See D L & W
Nashville Chattanooga & S L

—

1st 7s 1913 J&J
1st consol gold 5s 1928. .A&O
Centreville Br g 6s 1923. J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1 '17.J&J
McM M W & Al 1st 6s'17.J&J
Tracy City Br 6s 1917. . -J&J

Nash Flor & Sheff—See L & N
National Rys of Mexico

—

Pr lien g 4 4s s f 1957.. .J&J
Gen M 4s 1977 A&O

National RR of Mexico

—

Prior Lien g 4 4s 1926. ..J&J
1st cons g 4s 1951 A&O

Nebraska—See C B & Q
Nev-Cal-Ore Ry—5s 1919 M&N
Newcas & Shen Val 6s '17.J&J
New Eng RR—See NYNH&H.
N Hav&Derby—See NYNH&H
New Hav & No—See NYNH&H
N J Junction—See N Y Central
New Jer & New York—See Erie
New London Northern

—

1st M g 4s July 1 1940. ..J&J
New Mex Ry&Coal—SeeElPaso
New Orleans Great Northern

—

1st m g 5s Aug 1 1955_ . _ F&A
New Orleans Mobile & Chic

—

1st M g 5s 1960 J&J
New Orleans & Northeastern

—

Prior 1 g 6s Nov 1 1915..A&0
Equip 4%s Oct '11-13. A&O

New Orleans Terminal Co

—

lstggu 4s 1953 J&J
Newport & Cin Bdge—See Louis
Newp & Rich—See Conn & Pass
N Y B & M Bch—See Long Isl

N Y Bay Ext RR—See Long Isl

New York Central & Hud Riv—
Ref'g g 3%s July 1 1997 -J&J
Deb g 4s 1934 M&N
4%% notes Mch 1 1914.M&S
NY C Lines eq 5s '11-22. M&N
NYC Lines eq 4 %s '12-25 J&J
LS Col trg34s 1998... F&A
M C col tr g 3 4s 1 998 . . . F& A
Beech Cr—1st 4s g gu'36.J&J

2d guar g 5s 1936 J&J
Clf Bit C Co 1st g 4s'40.J&J

Beech Creek Extension

—

lstgtdg 3 4s 1951... A&O
Cart & Adir 1st 4s g '81.J&D
Gouv&Oswlst 5sg 1942 J&D
Lake Shore & Michigan So-
Con g ref 3 4s 1997.. .J&D
Deb g 4s 1928 M&S
Gold 4s 1931 M&N
K A & Gr R 1st 5s '38. J&J
Kal&W PU''ng5s 1940 J&J
Mahon C RR 1st 5s '34. J&J

Michigan Central

—

5s cou '31 D&BC div. M&S
Deb g 4s 1929 A&O
1st 5s Kal & SH 1939. M&N
1st mtg M Air Line4s'40J&J
lstg4sJol&NoInd'57J&J10
1st g 3 l^s JL&Sag '51 .M&S
1st g 3,4s 1952 M&N
BayC&BC IstM g 3s'89J&D
Bat C&S 1 st gu g3s'89 J&D
Grand Riv Val 4s '59 M&S
Toledo Can South & Del-

ist g 4s 1956 guar..J&J
Moh & Mai 4s 1991 M&S
Consol gold 3 4s 2002. M&S

N J June 1st 4s gu 1986 F&A
NY&IIar 1st g 3 4s2000 M&N
N Y & Nor 1st g 5s '27. .A&O
N Y & Put 1st 4s g 1993 A&O
Nor & Mon 1st 5s g '16. A&O
Os & Rome 1st M 7s '15.M&N

2d 5s May 1 1915 F&A
Pine Creek gu 6s 1932..J&D
Pitts McK & Y 1st 6s'32.J&J

2<l 69 toiar 1934. .J&J
McK&BV 1st 6s g '18.J&J

Rome Watertown & Ogden

—

Cons g 5s July 1922..A&O
Co<s s 3 4s Julv '22. A&O

98

98
&South

6S

64

103%
5%

874
ville &

Ask.

1015i

b 5%% 4%%
774 784
93% 93%
92 94%
834

1094 1104
100 102
98
94 97%
1084 10934
106

n 95

84% 85 4
107J-4 108%

~85% "86""

101

100 4 102%
100

y
120% 121
1144 116
85 87

b 4%% 44%
b 4%% 44%
109 1104
80 83
934

100

106
110
110
115%
107
106%
106%

106%

93 4
86%

94
87%

"81%
100
83

99
104

102

89
93%
10i)%
44%
4%%
79 4
77
98%
106%
76

84%

108
"

west.

69

70

88
Nashv

89%
94%
1004
44%
4%%
79%

85

97

89 90
94 94%
93 ;4 94%
1104
109
111%

110 115
92% 92%

98 ioo"
96
86% 88%
87 88
70
70
96

93
\)Hu
82
95% 100
90
1064
95% 97
102

110%
100 105
120
122%
120
107

107% 108
90

Bonds.

N Y Cent & Hud Riv— (Concl)
RW&OTerR 1st 5s '18.M&N
Utica & B Riv 4s g 1922. J&J
West Trans Co 3 %s 1923 F&A
West Shore 1 st 4s 2361 . . . J &J

N Y Chicago & St Louis—
1st g 4s Oct 1 1937. A&O
Deb 4s Mav 1 1931 M&N

N Y & Greenw'd Lake—SeeErie
N Y & Harlem—See N Y Cent &
NY&Jersey—See Hudson& Man
N Y Lack & West—See Del Lac
N Y L E & W C RR—See Erie.
N Y & L Br—See Cent of N J.

N Y New Haven & Hartford

—

Deb 6s Jan 15 '48 conv.J&J15
Deb 4s July 1 1955. J&J
Deb 4s 1956 non-conv.M&N
Deb 4s 1947 non-conv..M&S
Deb g 4s 1914 non-conv-F&A
Deb 3 4s Mch 1947 M&S
Deb 34s 1954 A&O
Deb 3 4s 1956 convert. .J&J
5% notes Jan 1912
44% notes Mch 1 '12-.M&S
Bos & NYALlst 4sg'55.F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955 J&D
Con 5s July 1 1920 J&J
Gen 5s April 1 1925. -A&O

Harlem River & Portchester-
lst 4s gold 1954 M&N
2d 4s guar June 1911- -J&D

Housatonic—Con 5s'37.M&N
New England RR

—

Consol 4s Julv 1 945 gu J &J
Consol g 5s Julv 1 1945. J&J
NY&NE BosTer 4s'39 A&O

NH&Derby—Cons5s'18 M&N
New Haven & Northampton-

Ref 4s 1956 guar J&D
New York Provid & Boston

—

Gen g 4s April 1 1942. A&O
Prov Ter 1st g 4s gu '56- M&S

N Y & Northern—See N Y Cent
New York Ontario & Western

—

Ref 1st g 4s June 1992,.M&S
Gen M g 4s 1955 red J&D
5s g notes J'ne'l 1 Dec '15 J&D

NYPhila&Nor—1st g 4s'39.J&J
Income 4s Jan 1 1939- -M&N

N Y Prov & Bost—See N Y N
.V Y & Putnam—See N Y Cent
N Y & Rockaway Bch—See Lo
N Y Susq & W—See Erie
Nodaway Val—See KCStJ&CB.
Norf & Caro—See Atl CoastLine
Norfolk & So—1st g 5s'41.M&N

1st gen g 5s 1954 opt J&J
Suffolk & Car—

1st con 5s 1952 J&J
Norfolk & Western

—

General 6s 1931 M&N
Imp & exten 6s 1934 F&A
New River 1st 6s 1932. A&O
N&WRy 1st con g 4s'96. A&O
Div 1st lien & gen g 4s July 1

1944 opt Jan 1 1929.- -J&J
Conv g 4s 1932 op 1917.J&D
N&W Pocahontas 4s '41 _ J &Di
Eq tr g 4sSerBMar 1'12-13M-S
Eq tr 4sSerD-F 1911 to'16gu;
SerG H J K'll-'16gu.F&A

ColCon&Ter 1st 5s g '22.J&JI
SciotoVal&NElst 4s'89.M&N

Northeast Pennsylvania

—

1st g gu 5s 1920 A&O
N'east of SC—SeeAtlCoL of SC.
Northern Cal Ry—See So Pac.
Northern Central

—

Con gen M 4 4s E 1925.. A&O
Mort bds5s 1926 Ser A.. .J&J
Mort bonds 5s 1926 Ser B J&J

Northern N J—1st 6s 1917 J&J
Northern Ohio—See L E & West
Northern Pacific

—

St Paul&No Pac6s g '23. F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997. .Q-J
Gen lien g 3s Jan 2047. ..O-F
St P & D Div g 4s 1996..J&D
Wash Cent 4s Mch 1948 .Q-M
C B & Q Coll 4s—See Gt No.
St Paul & Dul 1st 5s '31 .F&A

2d mortgage 5s 1917- .A&O
1st consol g 4s 1968..J&D
Dul ShLine gtd 5s '16.M&S
Tav Falls&LSup6s'14.J&J
Dul Union Dep 5s '30.A&O

No Pac Ter Co—1st 6s '33.J&J
North Ry of Cal—See Sou Pac.
North Pac Coast—See No Shore.
North Pennsylvania

—

1st M 4s extended 1936.M&N
Gen g 3 3-10s 1953 J&J

North Shore Ry (Cal)—
Nor Pac Coast 5s g 1912. J&J

Northwest'n Term—See Denv N
Norwich & Wor—4s 1927.. M&S
Norwood & Montreal—See NYC
Ogd'b'g & L Cham—See Rutl'nd
Ohio Connect'g 1st g 4s'43.M&S
Ohio I & W—C C C & St L.
Ohio River RR—1st g 5s'36 J&D
Gen gold 5s 1937 A&O
Hunt & B S 1st 6s 1922.. J &.'

Rav Spen & G 1st 6s '20. F&A
Old Colony—4s gold 1924.F&A

4s Dec 1 1925 J&D
4s Jan 1 1938 J&J
3%9 July 1 1932. J&J

Omaha & St L—See Wabash.
Oregon & California—See SoPac
Oregon RR & Nav—See (Jn Pac
Oregon Short Line -See On Pac
< Iswego & Rome—See N. Y Cent
Oswego&Svracuse—See D L&W
O/.ark & Cherokee Central

—

1st g gu 5s 1913 opt A&O
Pacific Coast Co—See Misc B'ds

Bid. Ask.

1034
100
90
100%

99
90

Hud R

k & W

132%
93%
93%
95
98
83
82%
96
100%
100 Vg

99

98
105

99%
100
112%

99
115

: 105
101%

98

99
90

& Hud

96%
92

100
98%

101

I6l""

100
90%

est

133%
94
94

100

83%
97 4
101%
100%
100

108
111

100%

Riv

H & H
& Hud
ng Isla

100%
94

100

124%
1254
123%
98%

93
106
89%
4%%
4%%
4%%
105%
96%

97
92%

99%
95

art
Riv
nd

103

104

105
108
109

116%
115
100
71
96
91

107%
102%

99%
104

iii%

103%
84

99%
W & P

98

97%

109%
105%
106
106
98%
984
us ' .

91%

09':

1034

125%

125
98%

93%
106%
89%
4%%
4%%
4%%
97%

100%
71%
98
92

96
s 102

1044
844

100%

112
110%

92%

Bonds.

Pan American 1st 5s '34 op J&J
Pennsylvania RR

—

Con M 5s g 1919 M&S
do 4s gold 1943 M&N
do 4s g 1948.. M&N
do 3%s g £ 1945 J&J

Collateral tr g 4 4s 1913.J&D
Col tr 4s Ph W & B 1921 .J &J
RE pur mon 1st g 4s'23.M&N
Conv & opt 3 4s g 1912. M&N
Conv g 3 4s Oct 1 1915 opt
Dec 1 1910- J&D

Penn Steel Car Trust Ctfs 3 4s
Oct 1911-1912 __Q-J

Steel Rolling Stock Tr g 3 %s
May 1912 to 1913 Q-F

Equip tr g 4s '14 Ser A..M&S
Equip tr g 3 4s June '11 -Q-M
Gen ft eq 4s May '12 to'20 Q-F
Alleg Val gen 4s 1942. .M&S
BaltChes&Atlst g 5s'34.M&S
Clev&Marietta—4 4s'35 M&N
Cleveland & Pittsburg

—

SerA4 4s gen gtd 1942.J&J
SerB4 4s gen gtd '42- A&O
SerC 3 4s gen gtd '48 . M& N
SerD3V*sgengtd '50. F&A

D Riv RR&Bgug4s'36.F&A
Erie & Pittsburgh

—

Gen gu g 3 %s SerB '40. J &J
Series C 1940 J&J

Pennsylvania Company

—

1st M g 4'^s 1921 J&J
Gug4sl931 op 1921 ..A&O
Gu tr cts g 3 4s 1937-.M&S
Gu tr certs g 3 4 1941. F&A
Gu tr certs g 3 4s '42. .J& D
Gu tr certs g 3 4s '44.J&D
Guar trust gold 3 4s call

1-15 yearlv to 1916.M&N
Phil Germ & Chestnut Hill

—

1st g'd 44s 1913 M&N
Pitts C C & St L—
Conggu 4 4sSerA'40.A&O
do do Ser B'42 A&O
do do SerC'42.M&N
do 4s Ser D '45.M&N
do 4s Ser F 1953-J&D
do 4s Ser G 1957-M&N
do 3 4sSerE'49.F&A

CStL&Pittslst5s g '32 A&O
Steub & Ind 1st 5s '14.J&.1

P Ft W & C 7s Julv 1 '12.Var
2d 7s July 1 1912 Var
3d 7s Julv 1 1912 A&O

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sodus Bay & Sou g 5s '24. J&J
Sun & Lew 1st g 4s 1936-J&J

Penn & N Y Canal—See Leh V.
Pennsylvania & Northwestern

—

Gen 5s Jan 1 1930 J&J
Bells Gap Cons 6s 191 3. . A&O
Clearfield&J eft 1st 6s '27.J&J

Pensacola & Atl—See Lou & N.
Peoria & Eastern—See Clev Cin
Peoria Ry Term—See Ch R I &
Peo & Pekin Un 1st 6s '21. Q-F

2d mort g 4 4s Febl'21.M&N
Pere Marquette RR

—

Cons g 4s Jan 1 1951 J&J
Ref. g 4s 1955 J&J
Guaranteed

Deb 6s Julv 1 1912 J&J
Equip tr 44s 'U to '14.A&O
Eq 5s A& B 1911-1919. A&O
Chic & W Mich 5s 1921. .J&D
Ch&N Mich5sgu'31.M&N

Detroit Grand Rapids & West
1st g 4s April 1 1946.. A&O

Flint & Pere Marquette

—

Gold 6s 1 920 A&0
1st con gold 5s 1939..M&N
PtHuronDivg5sl939.A&0

Grand Rap Belding & Sag

—

1st g 5s March 1924..M&S
Lake Erie & Detroit Riv Div-

lst g 4%s Aug 1 1932. F&A
Pere Marquette RR of Ind

—

1st gu g 4s 1943 opt. .M&N
Perkiomen— 1st ser 5s '18. Q-J

2d series 5s Jan 1 1918.. .Q-J
Petersburg—See Atl Coast Line.

Phila & BalC 1st 5s 1911. -M&N
1st 4 4s 1911 M&N

Phila Bait & Wash 4s '43.M&N
Philadelphia & Erie-
Gen (now 1st) gu 6s g '20.J&J
Gen g 5s July 1 1920 A&O
Gen g 4s uuly 1 1920 A&O

Phil Ger&Ches Hill—See Pa RR
Phila Harrisburg & Pittsburg—

1st mort gold 5s 1925. ..A&O
Philadelphia Newtown & N Y

1st mort red to 3s 1942. A&O
Phila & Read—See Reading Co
Philadelphia W & Baltimore-
Debenture 4s 1917 A&O
Debenture 4s 1922 M&N
Debenture g 4s 1926 J&J
Debenture g 4s 1932 A&O
Col tr ctfs 1921—See Penn

Philippine Rv—See Foreign Gov
Phillipsburg & Susq Valley Rll-

lst s f 5s 1940 op '15... M&N
Pied &Cumh—1st g 5s '11 .F&A
Pine Bl & W—See St L I M & So
Pine Creek—See N Y Cent & E
Pitts Bessemer & Lake Erie

—

P S & L E 1st g 5s 1940. A&O
Cons 1st g 5s July 1 '43. J&J

P B & L E con g 5s 1947. .J&J
Deb g 5s 191 9 J&D

Pitts Char & Youghiogheny

—

Gen mort gtd 4s 1932... A&O
Pitts Cin Chic & St L—See Penn
Pitts Cleve & Tol—See B & O.
Pitts Ft W & C—See Penn Co.
Pittsburg Junction—See B & O.
Pitts & L Erie— 1st g 6s'28.J&J

2d 5s Jan 1 1928 A&O

Bid.

103
90

101
99%

101
99%
96%

b 4%%
b 4%%

97%
b 4M7o
b 4%%

99%
102
102

106%
106%
90
90
98%

90
90

103%

87
88
87 4
83%

97%

98%

1064
106
98%
98 4
984
9-'%

112
103
103
103
102%

94

"97""

Ask.

100

110
103%
104%

100

"99%

97

4%%
4%%
4%%
4%%
100%
104

95

93
93

104
98%

90
90

9S%

107
106%

91

102

109%108%
103
117%' 120

Chic &
Pac
109
91

82%
74
74
99 41

6 5%% 1

&5%%
101%
99

87%

1104
1004
102%

95

90

80
104
103%

100
100
102

115
107

106%

n 75

99%
99
99%
99%

RR
Sec, p

91%
100

ud Riv

113
112%
113
100

90
RR

St L

122%
107

97

83
75
75
99%
5%

90

105%
103 4
100

90
105
104%

102%

115%
107%
1004

78 4

10)

age 50

113%
114""

100%

b Basis / This price includes accrued interest, k Last sale. I In London, n Nominal, s Sale price, t Free of taxes in Massachusetts.



Mat, 1911. i RAILROAD BONDS.
NOTICE.— All bond prices are now "and interest" except where marked "t" and income and defaulted bonds.

39

Bonds.

Pitts McK & Yough—See NYC
Pitts Shaw&N—1st g 5s'49 F&A

Gold 4s Feb 1 1952 F&A
5% receivers' ctfs '14 op J&D
5% receiver's ctfs '15 op. F&A
5% receiver's ctfs '16 op M&S

Pitts Shen& LE—See PBess&LE
Pittsburgh & Susquehanna

—

1st s f g 5s 1940 op 1915.M&N
Pitts Term RR & Coal—

1st g gu s f 5s 1942 J&J
West Side Belt 1st, g 5s'37M&S

Pitts Va & Chas—See Penn RR
Pitts & West—See B & O
Pitts Youngst & Ashtabula

—

Consol5sl927 M&N
1st gen 4s Ser A 1948- ..J&D

Pontiac Ox & N 1st g (is '16. J&J
Portland & Ogdensburg

—

1st M 4%s 1928 guar__.M&N
Port & R Falls—1st g4s'26 M&N
Debenture 4s Aug 1927..F&A

Port Reading—1st gu 5s'41 .J&J
Ports Gt F & Con—See Bos&Me
Potomac Val— 1st gu 5s g'41 J&J
Princeton & Northw—See Chic
Providence Term—See NYNH&
Prov & Wore—1st 4s 1947 A&O
Raleigh & Augusta—See Seaboa
Ral&CapeFear—1st g5s'43 M&S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65. J&D
Raleigh & S W—See Chesapeak
Raritan River—1st g 5s '39. J&J
Ravensw Spenc & Glen—See Oh
Reading Company

—

Gen g 4s Jan 11997 J&J
Jer Cen g 4s '51 op '06. .A&O
W&N s tr ctfs 4s red 105.Q-M
Phila & R—2d 5s g 1 933 . A&0
Con M 7s 1911 J&D
Consol mort g 6s 1911. J&D
Imp ext g 4s 1947.. A&O

Cons ext gold 4s 1937 M&S
Term 5s g gu Mav 1'41 _Q-F
DelRTer p mon g 5s'42M&N
Ex p mon g 5s 1942. J&J

Wilm&No 1st 5s 1927. J&D
Gen g 5s Aug 1 1932.Q-F

Phil & Read Coal & Iron-
Col s f g 4s ext'32gu F&A

Rens & Saratoga—SeeDel&Hud
Rlchm & Danv—See Southern
Rich Fredericksb & Potomac

—

Cons mort 4 %s 1 940 A&O
Rich & Mecklenburg—See SoRy
Rich & Peters—See Atl Coast L
Richmond-Washington Co—

Col tr g gu 4s 1943 opt . .J&D
RioGrJune— 1st gu 5s '39 J&D
Rio Grande So—1st g 4s'40.J&J

1st g 4s guar 1940 J&J
Rio Grande West—See Den &
Roch & Pitts—See Buff R & P
Rock Island-Frisco Terminal

—

1st M g 5s 1927 guar J&J
Rock Isl Ark & La—See C R I &
RockIsl& Peoria— See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 4%s 1941..J&J
Benn&Rut 4%s g 1927.M&N
Ogd&LCh 1st g gu 4s'48.J&J
RutlCanad 1st g gu 4s' 49 J&J
Cartrg4%s 1911 to '17. A&O

St Clair Mad & St L Belt-
Alton Bridge 1st g 4s '51. J&J

St Clair Term 1st 5s 1932 .F&A
St Johns & L Champlain

—

1st g 5s March 1 1944... M&S
St J & Gr Isl—1st g 4s 1947 J&J
St Law & Adiron 1st 5s'96.J&J

2d g 6s 1996 A&O
St Louis Al & T H—See 111 Cent
St Louis Br—SeeTermRR Ass'n
St L & Cairo—See Mohile & O
St L Iron Mt & Sou—See MoPac
St L Mer Br Co—See Term RR
St L Rocky Mt & Pac 5s '55 J&J
St L So—See Illinois Central
St Louis & San Francisco

—

Gen mort g 6s 1931 J&J
Coll tr s f g 6s 1920 F&A
Gen mort g 5s 1931 J&J
Gen g 5s 1927 op M&N
Eq no 5s Aug'll-Aug'17 F&A
Eq g 4s Aug'11-Feb '13.F&A
Eq notes 4s 1911 J&D
Coll trust g 5s 1987 A&O
Cons g 4s 1996 J&J
5% g notes Mch 1 '13 op M&S
Refunding g 4s 1951 J&J
Birm Belt 1st g gu 4s'22 A&O
Col South New Orl & Pac

—

Eq tr 5sAug'll-Feb'17F&A
Sou West Div g 5s 1947 A&O
St L W & W g 6s 1919. .M&S

St Louis Southwestern

—

1st g 4s 1 989 certfs M&N
2d g inc 4s Nov '89 cert. .J&J
1st consol g 4s 1932 J&D
Grays Pt Term g 5s '47. J&D
Shrev Bdg & Ter 5s'55gu F&A

St L Wat & Gulf 5s J'ne'30 J&J
St L Wichita & West—See St L
St Paul & Duluth—See Nor Pac
St P E G T—See Milw L S & W
St Paul & K C Short L—See Ch
St Paul Minn & Manitoba

—

1st. cons g 4s 1933 J&J
1st consol g 6s 1933 J&J
1st con red to 4 %s g '33. J&J
Montana ext 1st 4s '37..J&D
Pacific Ext 1st 4s£ 1940 J&J
Eastern Rv of Minnesota

—

Nor div 1st g 4s 1948. A&O
Minn Union 1st 6s 1922.. J&J

1st 5s Julv 1922 J&J
Minn & Wes 1st g 5s '11.. J&J

Bid. Ask.

"0
/3<> 32
98 100
97% 98y2

65%% 5%%

91% 92%

94 97
95 100

107
97
100

103% 105
96
95
110% 112

107 no
& N W
H

98^
id Air Line

98 102

95 100
e & Oh io

110 114
io Riv

97% 97 %
97

95
115% 116
100
100
100
100
116% 117%
110
110
100
ioo% 107 %
97% 98%

Ry

104%

97
10) 105
60 63

85
Rio Gr

101 102
Pac

96%
95 ioi
88% 89
82 87
Basis 6%

82
101 103

110
88

108 110
118

83y2 85

118 119%
103
107% 108%
88% 84

b 5% 4%%
b 5% 4%%
b 5% 4%%

97
90

99y2 99%
81 % 82 %
85

b
161"

100

91 y2 92
XI 83
78% 79%
97%
95 98

& San Fran

R I & Pac

98 99
126%
105% 105%
97 98%;

I 99 101

96%
ll s %

Bonds.

100
100

St Paul Minn & Man (concl'd)

—

Mont Cen 1st gd g 6s '37. J&J
1st guar gold 5s 1937. .J&J

Wil & S F 1st 5s g 1938.J&D
it P & N Pac—See No Pac
St P & S C—See C St P M & O
Salt Lake Citv Un Dep & RR—

1st M 5s 1938 M&N
San Ant &AranPass—See SoPac
San Francisco & Nor Pacific

—

1st g 5s sink fund 191 9. .J&J
San Fr & S Jo Val—See AT&SF
San Fran Term—See Sou Pacific
Santa Fe Pres & Ph—See Atch
Sault Ste Marie Bridge

—

1st M s f g 5s July 1 1937.J&J
S Ste Marie & S W—See Ch St P
Sav Fla&W—See Atl Coast Line
Sav&States—1st g gu 5s '53 J&J
Schenectadv & Duanesburg—

1st guar 6s 1924 .M&S
Schuylkill River E S—See B &0
Scioto Val & N E—See Nor & W
Seaboard Air Line

—

1st g 4s 1950 _A&0
Stamped

Adjust M 5s. Oct. 1 '49. F&A
Ref g 4s 1959 opt A&O
Eq trg 414s 1911 Apr '13 J&J
Eq g5s Jne'll-Dec'19.J&D15
Atlanta- Birmingham Divis

1st g 4s Mav 1 1933-..M&S
Car Cent 1st g gu 4s '49. .J&J
Florida Cent & Peninsula

—

1st gold 5s 1918 J&J
1st 1 g ext 5s gold '30.. J&J
1st con 5s gold 1943. .J&J
So Bound 1st g 5s '41 -A&O

Georgia & Ala 5s Oct '45_J&J
Ga&AlaTerm 1st g5s'48.J&D
Ga Car & N—1st 5s g '29_ J&J
Ral'h&Aug'sta—1st 6s'26J&J
Ral'h&Gast'n—1st g5s'47J&J
Seab&Roanoke—lst5s'26 J&J
Deb 6s after July 1 '16 F&A

Seacoast RR of N J 5s '48-A&0
Sebast & Mooseh 1st 5s'28.M&S
Shamokin Sunb'y & Lewisb'g

—

1st 5s Mav 1 1912 M&N
2d 6s g July 1 1925 J&J

Sherman Shrev & Sou—See Mo
Shreve Brdg & Ter—See St Loui
Sierra Ry of Cal

—

1st s f g 6s Apr 12'37.A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Chic & N W
Sodus Bay & Sou—See Penn RR
Somerset Ry 1st & ref 4s'55 J&J
South Bound—See SeaboardA L
So Car & Ga—See Southern Ry
Sou Indiana—See Ch Terre Hau
Southern Pacific Co

—

Coll tr 4s(CP) Aug 1 '49.J&D
Conv g 4s Jne l'29op'14_M&S
Aust & Nor 1st. os g '41- -J&J
Cal Pac—1st g 4%s '12..J&J
Central Pacific

—

1st refdg 4s g g'd '49. F&A
1st g gu 4s Oct 1 1954.A&O
M 3%sgg'd Aug 1 '29_J&D

Galveston Harrisb & SanAn

—

Mex&PDiv 1st 5s'31.M&N
Gila Val Globe & Northern—

1st g 5s Nov 1 1924--M&N
Houston East & WestTexas

—

lst5sgMavl 1933...M&N
1st guar g 5s Mar '33.M&N

Houston & Texas Central

—

1st 1 g g 5s 1937 J&J
Consol 1 s gold 6s 1912 A&O
Gen gold 4s 1921 A&O
Waco&NWDiv6s g'30M&N

La West 1st 6s 1921 J&J
Morgan's Louis'a & Texas

—

1st mort 7s 1918 A&O
1st g 6s 1920 J&J

North Cal Rv g 5s 1929..J&D
NoRv ofCal 5s g gu 1938 A&O
Oregon & Cal 1st 5s 1927. J&J
S A & Ar Pass g gu 4s'43.J&J
San Fran Term 1st 4s'50 A&O
So Pacific Br 6s 1937.. -A&O
Southern Pacific RR Cal

—

1st g 6s ser E & F '12. A&O
1st con g 5s gu 1937..M&N
1st con ref g 4s'55 op'10 J&J

So Pac Coast 1st g 4s '37. J&J
Texas & N O—

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943...J&J
Dallas Div 1st g 4s'30.F&A

Southern Railway

—

1st consol gold 5s 1994.. J&J
Develop & gen M g 4s'56 A&O
5% g notes 1913 F&A
Eq trg4%sJ'ne'll-De'14J&D
Equip trust g 4%s Ser L
Aug 1911 to Feb 1921. F&A

Eq tr 4s Ser M M1-'19..J&D
Equip trust g 4%s Ser N
Aug 1 011 to Apr 1920 A&O

E Tenn reor lien 5s 1938. M&S
1st Mem div g 5s 1996.. .J&J
St I.ouis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998..J&J
Ala Cent 1st g 6s 1918.. .J&J
Atl & Danville 1st 4s '48.J&J

2d g 4s 1948 J&J
Atl & Yad 1st gu :.' Is' 19. A&O
AtlTenn&O -lsiMOs'13 A&O,
Aii» South £> 5S 1924 J&Dl
Col .v Green 1st <is 1916. J&Ji
ETVa&Ga—Div g 5s *30. J&J

Consol 1st g 5s 1956.-M&Ni
Ga Mill 1st g 3s 1946 A&O
Ga Par 1st g 6s 1922 J&J
Knoxv .'• < Ms; •_' (is 1925. J&J
L& N So Joint g4s—See L&N
Mob & Birm pr lien 5s '45 J&J
Gen M g 4s 1945 J&J

Bid.

128
112%
113%

96

100

Top &

100
M & O

93

113

87%
87
79%
83%

6

b 5%%
86
91%

102%
103

106
104%
102
104%
115
107
105%
104
109

100
110
Kan &

s South

102

Ask. Bonds. Bid.

114

98

S Fe

100

87%
87%
79%
83

4%%
86%
98

106
108

105%
110

Tex
western

85

te & S

91%
97

104
100^4

96%

91%

107

102%

105%
105%

109%
108%

116
107

115%
110%
102

si 12
101
87'<$

92%
126^

101
107%
95%
88

101%
101
89%

107
79
100%
64%%

64%%
64% %
64%%
105%
108%
ST--,

107%
8714
82%
80%

101
88
106%
107%
110%

113%
110

105%
75

E

92
97%

96%
91%
92%

108%

105%

111
110%
95

112%

88
92%
128%

95%
93

103
9i

107%
79%
100%
4.70%

4.70%
4.70%

4.70%
10o%
1104
87%

iI6%
90%
82%

111%
67

116%

85
105%
104%

71%
103%

106^
103%
106%
106
107%
105%
91
104%

Pacific

112

102
85
80

100
121

P M &

90
Coun

Paul &

10514
112%

129
107%
110
108

109
100

110
45

102

lOlxs
h Cent

Southern Railway

—

{Con.)-
Mobile & O col tr 4s '38. M&S
Rich & Dan con g 6s '15-J&J
Deb 5s stamped 1927. A&O

Richmond & Mecklenburg

—

1st g 4s Nov 1 1948...M&N
So Car & Ga 1st g 5s'19.M&N
Sumter&WatR5sg'19 A&O

Va Mid Series C 6s 1916. M&S
Series D 4-5s 1921 .M&S
Series E 5s 1926 M&S
Series F 5s 1931 M&S
General 5s 1 936 M&N
do guar stamped. M&N

Wash O&W 1st gu 4s'24_F&AW No Car 1st con g 6s '14. J&J
S & N Ala—See Louis & Nash
South Pac Coast—See Southern
SpartanU&Col—See Ashv&Spar
Spokane Falls & Northern—

1st 6s g 1939... J&J
Spokane International

—

1st g 5s 1955 J&J
State Line&Sulliv—4%s'29 J&J
Staten Isld Ry—4%s '43..J&D
Steub & Ind—See Penn Co
Suff & Carolina—See Norf & So
Sumter & Water R—See SC&Ga
Sunbury Hazleton & W B

—

1st 5s May 1 1928. M&N
2d mort inc 6s '38 coup.M&N

Sunburv & Lew—See Penn R.R
Superior Short Line—See Ch St
Tampa & Jacksonville

—

1st M 5s 1949 A&O
Tarkio Valley—See K C St J &
Taylors Falls & L Sup—See St
Term'l RR Ass'n (St Louis)

1st gold 4%s 1939 A&O
1st consol gold 5s 1944. _ F&A
Gen ref s f g 4s '53 op '10.J&J
St L Br 1st g 7s 1929 A&O
St L Mer Bge T—5s 1930 A&O
Mer Bdge 6s '29 op '09 F&A

Terre Haute & Ind 5s 1925.J&J
Terre Haute & Peoria

—

1st con g 5s Sept 1 '42..M&S
Texas Central—1st 5s 1923 A&O
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000.. .J&D

2d inc g 5s Dec 2000 Mar
Lou Div 1st g 5s 1931 J&J

Tidewater Company

—

6% g notes 1913 gu conv J&D
Toledo Can Sou & Det—See Mic
Tol & O Cent 1st 5s g 1935. .J&J

West Div 1st 5s g 1935. .A&O
Gen g 5s 1935 J&D
Car tr 4s Nov '11-'17.M&N15
Car tr 4s Ser B 1911-'20.J&J
Kana & Mich 1st 4s 1990 A&O
2dMg5sl927 J&J

St Mary's Div 4s g 1951.F&A
Toledo Peoria & Western

—

1st g 4s Julv 1 1917 J&J
Toledo St L & Western—

Pr lien g 3 %s Julv 1 '25..J&J
1st g 4s Apr 1 1950 A&O
Col tr g 4s Ser A 1917. ..F&A

Toledo Terminal—
1st M g 4%s 1957 gu.. M&N

Tol Walh Val & Ohio—
1st g gu 4%s 1931 ser A. .J&J
1st g gu 4%s 1933 ser B.J&J
1st g gu 4s 1942 ser C...M&S

Tombigbee Val 1st g 5s'56. A&O
Gen mtge 6s 1935 J&J

Toronto Ham & Buffalo

—

1st g 4s July 1 1946 J&D
Trov & Boston—See Fitchburg
Trov & W T Bridge 5s '15.M&S
Ulster & Del con 5s 1928..J&D

1st ref g 4s 1952 A&O
Union Pacific

—

1st Ry &lg4sgl947 J&J
Conv 4s 1927 J&J
1st & ref 4s June 2008. .M&S
Oregon Railroad & Nav

—

Cons g 4s 1946 J&D
Oreg Sh Line 1st g 6s'22.F&A

1st consol 5s g 1946 J&J
Ref g gu 4s '29 op '07.J&D

Utah & Northern

—

1st 7s'08ext at 4%to'33 J&J
Consol gold 5s 1926... J&J

United N J RR & Canal Co-
General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen 1st g3%s Mar 1 '51. M&S

Utah Central—See Rio Gr West
Utah & Northern—See Union P
Utica & Bl R—See N Y C & H
Utica Clint & Bing—See Del &
Valley (N Y)—See Del L & W
Vandalia RR

—

Con g 4s 1955 Ser A F&A
Ser B 1957 M&N

Vera Cruz & Pacific RR—
1 st g 4 ^s 1 934 opt. J&J

Verdig Val Ind & W—See Mo Pa
Vermont Vallev

—

1st M g 4%s Oct 1 '40..A&O
Virginia Midland—See So Rv
Va & Southw 5s 2003 J&J

1st con g 5s 1958 ..A&O
Vicksburg & Meridian—See Ala
Vicks Shreve & Pac

—

Prior lien 6s g Nov 1'15 M&N
Gen 5s Mav 1 1941 M&N

Wabash—1st gold 5*1939.MA:N
2d gold 5s 1939 F&A
Deb mort 6s ser B 1939..J&J
Equip g 5s Mar 1 1921..M&S
Eq 4%s J'ne'll-'14..J&D6 5%
1st lien term g 4s 1954..J&J
1st ref & ext 4s 1956 J&J 68
4%%. notes'10 ext to'1.3 M&N n 95%!
Det&Ch ext 1st g 5s '41. J&J 107%

Ask.

87
108
105%

72%
104

108
101%
5%
5%

90 J4
97
85

90

87%
66

92

103
103%
95%
92
95

86%

104
106
84%

101%

97%

96%
114%
112%
94

94%
106

100
102
102
89%

acific

Hud

96
96 ;

91

105%

108%
95%

& Vicks

105
101
108
100

103%

105%

105

125

Om
95

Bl
Dul

106%

97%
132%

110%

111
65

102%

110

4%%
4%%
91%
97%

69
81

95

104%
104%
99
97
100

105
106%
87%

101%
104%
98

96%
114%
112%
94%

101
103
104
91

97

105%

"96""

106

108%
101
98

""5%
85
68%
97%

6 Basis.
n Nominal.

c On basis of S4 848 to the £.
s Sale price.

d On the basis of $5 to the £. f This price includes accrued interest, k Last sale. I In London.
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Wabash (concluded)

—

Des M div 1st g 4s 1939.J&J
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 3 %s g '41 A&O

Wabash Pitts Terminal Ry

—

1st g 4s June 1 1954 J&D
Cen Tr & Old Col Tr ctfs-

.

2d g 4s June 1 1954 J&D
Guaranty Tr ctfs of dep

Warren RR—See D L & W
Warwick Val—See Leh & HudR
Wash & Colum Riv—4s '35 J&J
Washington Cent—See Nor Pac
Wash Co Rv—See Maine Cent
Wash O & W—See Southern Ry
Washington Terminal Co

—

1st g gu 3%s 1945. F&A
1st g 4s 1945 guar F&A

Weatherford Min Wells & Nor—
tstgug 5s 1930 F&A

West Jersey & Sea Shore

—

Consol g 4s 1936 J&J
Cons 3Hsg Ser B 1936..J&J
Cam & Atlcon6sl911..-J&J

Cons 5s 1911 J&J
West Maryland—4s 1952..A&O

Bait & Harris g 5s '36..M&N
1st M WestExt g5s'3S M&N

West N Y & Penn—5s 1937 J&J
Gen mort gold 4s 1943.. A&O
Income g 5s Apr 1943. .Nov 1

West Nor Car—See South'n Ry
Western Pac 1st 5s 1933 .M&S
Western Pa—1st g 4a 1928. J&D
West Ry of Ala—4 %s 1918 A&O
Western Transit—See NYC
West Shore—See N Y C & H R
West Side Belt—See Pitts Term
West Va & Pitts—See B & O
West Va Cent & Pitts—

1st gold 6s 1911 J&J
Goal & Ir Ry 5s g 1920. .F&A

Wheeling & Lake Erie RR—
1st consol g 4s 1949 M&S
L Erie Div 1st g 5s 1926.A&O
Wheeling Div 1st g 5s '28 J&J
Exten & impt g 5s 1930. F&A
Equips fg 5s 1922 J&J

Wheeling Term—4s 1940.. F&A
Wichita Falls & Northwestern

—

1st 5s Jan 1939 J&J
WUkes-B & East—See NYS&W
Williamsport & N Branch RR—

1st ref g 4%s 1931 J&J
Willmar&S Falls—See StPM&M
Wll & Nor—See Phila & Read'g
Wll & Weldon—See Atl Coast L
Winona & St P—See Chic & NW
Winston-Salem Southbound

—

1st gguar 4s 1960 J&J
Wisconsin Central Company

—

1st mtg g 4s 1949 J&J
Ch Wis & Minn lst6s'16.M&S
Marshfield&South East Div

pur mon 1st g 4s 1951 M&N
Sup & Dul Div 4s 1936..M&N
Mil & Lake Win 6s 1912..J&J
Minneap Term 3 %s'50 op J&J

Wise & Mich Ry—5s 1945. .J&J
Wise Minn & Pacific RR

—

1st g 4s Oct 1 1950 A&O
Wlscon Val—See C M & St P
Worcester Nashua & Roch

—

4s Jan 1 1913 J&J
4s Jan 1 1930 J&J
4s Oct 1 1934 A&O

Yosemite Val s f g 5s 1936. .J&J

RAILROAD STOCKS. Par
Ala Great Southern com 50

Preferred 50
Ala N O T & P Jc A pref £10
B deferred .£10

Albanv & Susquehanna (gu) 100
Allegheny & West (guar). ..100
Ann Arbor common 100
P referred 100

Arkansas Okln, & West 100
Atch Top & Santa Fe 100

Preferred. 100
Atlan & Char Air L (guar).. 100
Atlanta & West Point 100
Atlantic Coast L Co of Ct... 100
Atlantic Coast L RR com 100

Preferred 100
Atlantic Coast Line—A 100
Atlantic 1st leased lines rent tr
Augusta & Sav (guar) 100
Bait & Cumb Val Extension-
7% (Kuar West'n Maryl'd) 50
5% (guar West'n Maryl'd) 50

Bait & Ohio—Common 100
Preferred. 1 00

Bangor & Aroostook 100
Beech Cr (guar N Y C) 50
Bost & All) (guar N YCJ 100
Bost & Lowell (guar B & M).100
Boston & Maine 100

Preferred. ..100
Bost & Prov (guar Old Col). 100
Boston Rev Beach & Lvnn..l00
Buffalo Koch & Pittsburgh. 100

Preferred 1 00
Buffalo & Susquehanna pref. 50
Camden & Burl Co (guar)... 25
Canada Southern .100
Canadian Pacific 100

Preferred 100
Catawissa RR—1st pf (guar) 50

2d pref (guar P & R) 50
Cayuga & Susq (gu D L & W) 30
Central of New jersey 100
Chesapeake & Ohio. 100
Chicago & Alton RR 100

Preferred. 100
Chic Burl & Quincy ..100
Ohic & East 111—Preferred.. 100
Chic Gt West corn tr ctfs 100

Preferred trust ctfs 100

Bid.

81^1
83
70

41
40

Ask.

5%

87

88%
99%

100

100%
91
100
100
86%
107
104
109%
88
18

93%
100
98

RRCo

100%
101

82
103%

101

%

97%
90

97%

93%

Id 45%
Id 59

10
%

282
135
20
60

108%
103
185
133
230
124
105
121

Ml 05
106

48
45
104%
88%
"95"

219%
212J4
112
153
295
150
110
120

137""

62%
232%

Ml 03
d 55%

55%
210
270
80%
25

200
107
21%
43

86
75

42
41

7V

89%
101

102

101
92

86%
109

110

20

100%

102

84
104%
104%
103%
98%

Stocks. Par. Bid.

99%

70

95

93
105

93%

88
92

102
80

92
92%

40

80 80%

98
97
97

97

46

%

60
10%
%

290
145
40
80
11
108%
103%

140
240
124%

121%
107
108

104%
89%
"99"
220%
220
112%

300
160
120
150

150"

72%
232^
104

220
278
80%
30
54
207

21%
43%

tfhlc Ind & Louisv com 100
Preferred 100

Jhicago Milw & St Paul 100
Preferred. 100

Chicago & North Western.. 100
Preferred 100

ihic R I & Pac Ry... 100
Chicago St Paul Minn & O..100

Preferred.. 100
Chic Terre Haute & S E 100
Chicago Subway Co 100
Cincin Ham & Davton 100
Cin New Orl & Tex Pac 100

Preferred- 100
Cincinnati Northern 100
Cin Sandusky & Cleve pref.. 50
Clev Cin Chicago & St L 100

Preferred ..100
Clev & Pitts (Guar Pa RRJ. 50

Betterm't stk (Gu Pa RR) 50
Colorado & Southern 100

1st preferred 100
2d preferred 100

Columbus & Xenia (Guar).. 50
Concord & Mont—Class I...100

Class II 100
Class III 100
Class IV -100

Concord & Ports (guar) 100
Conn & Passumpsic—Pf(gu) 100
Conn River (guar B & M)..100
Cripple Creek Central 100

Preferred 100
Cuba RR preferred -.100
Davton & Mich com (guar). 50

Pref (guar C H & D) 50
Delaware & Bound Br(guar) 100
Delaware & Hudson 100
Delaware Lack & West 50
Delaware 25
Denver & Rio Grande. 100

Preferred 1 00
Des Moines & Fort Dodge... 100

Preferred 100
Detroit Hills & S W (guar).. 100
Detroit & Mackinac Ry 100

Preferred ...100
Dei Tol & Ironton 1st pref.. 100
2nd preferred 100

Duluth South Shore & Atl..l00|
Preferred 100

East Penna (guar P & R)— 50
Elmira & W'msport (guar).. 50

Pref (guar Nor Cent) 50
Erie—Common 100

1st pref 100
2nd pref 100

Erie & Kalamazoo (guar) 50
Erie & Pittsb (guar Pa RR). 50
Evansville & Terre Haute. . . 50

Preferred 50
Fitchburg preferred. 100
Fonda Johns & Glovers com. 100
Ft Wavne & Jack—Pref(gu) 100
Georgia & Florida .100

Preferred 100
Geor RR & Bank Co (guar). 100
Georgia Southern & Florida. 100

1st preferred 100
2nd preferred 100

Grand Rapids & Indiana 100
Grand River Valley (guar). .100
Great Northern Ry—Pref. .100

Ore certificates
Green Bay & Western 100
Deb ctfs A 1000
Deb ctfs B... 1000

Harrisburg Ports MtJ & Lan 50
Hartford & Conn Western.. 100
Hocking Valley—Common.. 100
Hudson Companies 100

Preferred. ..100
Hudson & Manhattan 100
Huntington & Broad Top.. 50

Preferred 50
Illinois Central 100

Leased lines (guar) 100
Stk tr ctfs—See RR Securs Co

Iowa Central 100
Preferred 100

Jackson Lans& Sag (guar). .100
Joliet & Chic (guar C & A).. 100
Kal Allegan & Gr Rap (guar)100
K C Ft Scott & Memphis Ry

Pref (guar) trust ctfs 100
Kan City Mex & Orient com. 100

Preferred 100
K C St L & Chic—Pref (gu)-100
Kansas Citv Southern 100

Preferred ...100
Keokuk & Des Moines 100

Preferred 100
Lake Erie & Western 100

Preferred. 100
Lake Shore & Mich Sou 100
Lehigh & New York pref... 100
Lehieh Valley 50

Preferred 50
Little Miami (guar Pa RR).. 50
Lit Schuyl Nav RR&Coal(gu) 50
Long Island 50
Louis & Mo Riv pref (guar). 100
Loui« ville Bridge Co. 100
Louisv Hend A St L com 100

Preferred 100
Louisville & Nashville 100
Lowell & Andover 100
Lvkens Valley R R & Coal. . 20
Mahoning Coal RR 50

Pref (guar L S & M S) 50
Maine Central 100
Manchester & Lawrence 100
Maryland & Pennsylvania.. 100
Massawippl Valley (guar) 100
Conn Tr & Safe Dep ctfs

Michigan Central.. 100
Mine Hill & Sehuy Hav (gu). 50
Minneap & St Louis com 100

Preferred 100

52
60
121%
148
144%
201
138
135
150
20
4%

35
162%
105
50

127
57
92%
166%
96
53
75
72
203%
154
154
154
160
180
139
269
15
40

Id 95
80
185
195
167
505
180
29%
68
5

35
95
83
95

14%
27%

30%
47%
37%

220
135
65
80
126

13l"
11
18

264
30

Ask.

62
80
121%
150
145
210
144
145
165
30
5

50
200

55

60
100

55
76
74%

20
118
126%
60
70
76%
13%

dk 96
42

133

: 60
"

17
ds 7
ds 15
137%
93%

15%
28
82
163%
135

74
6

11
130
33%
66%
5

33
14
30

325
7%

173
d
210%

ds 56%
57
150

20
47
97
85
195
198
168
550
190
30%
69
13
40
99
90
100
10
4
15%
28%
68%
50
72
30%
48%
38%

240
145
70
85
127

I35"
12
20

268
40

~80~"

30

126%
61
75
77%
14%

n 10
n 25
146%
210

d 14

i66~"
200
221
18

130

135""

d 60%
23%
37%

140

"62"

19

138%

Stocks. Par.

16%
29
90

76
11
16

140
35
68
8

40
17
37

450
10
173%
120
214

62
170
127
15
35
146%

18

108"

210

22%

180
60%
24
37%

Minneap St P &SS M 100
Preferred. ...100
4% Leased Line Ctfs 100

Mississippi Central 100
Missouri Kansas & Texas 100

Preferred 100
Missouri Pacific 100
Mobile & Birm pf (guar) 100
Mobile & Ohio—See South'n Ry
Morris & Essex (guar) 50
Nashua & Lowell 100
Nash Chat & St Louis 100
Nashv & Decatur (gu L & N ) 25
National Rys of Mex 1st pref 100
Second preferred 100

N O Mobile & Chic .100
Preferred 100

N Y B'lyn&ManB pref(Gu).100
N Y Cent & Hud River 100

Dividend payable in London.
New York Chic & St Louis.. 100

1st preferred 100
2d preferred. 100

New York & Harlem (guar). 50
N Y Lack & West (guar)... 100
New York New Hav & Hart. 100
N Y Ontario & Western 100
Norfolk & Western Ry 100

Adjust preferred 100
No Carolina (guar So RR)..100
Northern Central 50
North'n N H (guar B & M)..100
Northern Pacific Ry 100
NorRRof N J (gu Erie) 100
Northern Securities Co Stubs..
North Pennsylv (gu P & R). 50
Norwich & Wore pref (guar) 100
Ogden Mine RR(gu CenNJLlOO
OldColony (gu NYNH&H) 100
Ontario & Quebec 100
Oswego & Syra (gu D L & W) 50
Pac Coast Co—See Misc Stocks.
Pennsylvania Railroad 50
Peoria & Bureau Val (guar) .100
Peoria & Eastern 100
Pere Marquette RR 1 00

1st preferred. 100
2nd preferred 100

Philadelphia & Erie 50
Phila Germ & Norris (guar). 50
Phila & Trent—(gu Pa RR).100
Pittsburgh Bess & Lake Ene 50

Preferred 50
Pittsb Cin Chic & St Louis.. 100

Preferred 100
Pittsb Ft W & Chic (guar) ..100

Special (guar Pa RR) 100
Pittsburgh & Lake Erie 50
Pittsb McK & Yough (guar) . 50
Pitts Youngst & Asht pref..100
Prov & Worcester (guar) 100
Providence Warren & B 100
Railroad Securities Co

—

4% 111 Cent Stock ctfs 1952
Reading Co 50

1st preferred 50
2nd preferred 50

Rensselaer & Saratoga (guar) 100
Rich Fred & Pot—Common. 100

Dividend obligations 100
6% guaranteed 100
7% guaranteed 100

Rich & P & R F & C Conn.. 70
Rio Grande Southern 100
Roch & Genesee Val RR 100
Rock Island Co 100

Preferred 100
Rome & Clinton (gu D & H).100
Rome Wat'town & Og (gu)..100
Rutland preferred 100
St Joseph & Grand Island... 100

1st preferred 100
2nd preferred 100

St Louis Bridge 1st pref 100
2nd preferred ..100

St Louis & San Fr 1st pref- .100
2nd preferred 100
Stock trust certfs for

Chicago & East 111 com .100
Preferred 100

St Louis Southwestern 100
Preferred ...100

Saratoga&Schenectady (gu)-100
Seaboard Co common 100

1st preferred 100
2nd preferred 100

Sharon 50
Southern Pacific Co 100
So Ry—Com (vot Ir ctfs ext)100

Preferred do 100
Mob & Ohio stock tr ctfs.

.

Southwest n of Ga (guar)— 100
Texas & Pacific... 100
Toledo Peoria & Western.. .100
Toledo St L & Western 100

Preferred. 100
Irov & Gr'bush(gu NYC).. 50
Union Pacific—Common.. .100

Preferred 100
United N J RR & Canal (gu) 100
Utica & Black River (guar) .100
L'tica Chen & Susq Val (gu). 100
Valley RR (N Y) (guar) 100
Vandalia RR 100
Vermont & Mass (guar) 100
Virginian Ry 100
Wabash Railroad 100

Preferred.. 100
Ware Riv RR (gu B & A).. 100
Warren N J (guar D L & W). 50
Western Maryland Ry 100

Preferred 100
Western Pacific ..100
West Jersey & Sea Sh—Com 50
Wheeling & Lake Ele com.. 100

1st preferred 100
2d preferred 100

Wisconsin Central... 100
Worcester Nash & Roch 100
Wrightsville & TennlUe.com 25

Bid.

139%
151
88%
50
32%
64
48%
70

174
235
146
185
67
34
1

4
110
106%

IdtlOS
58

101
82
290
119
145%
41%
106%
86
163
127
141
123%
85
100
97

95
185

Ml 46
210

125%
176
17

30
25

d
dsl50

Ask.

31
64
94
100
166%
155
330
124
16-5

268
145

87%
154%
90
95
185%
275
270
275
275
115

5
115
29%
59%
140
118
40

140%
153
89%
55
33
67
49
80

176%

155 "

190
69
34%
2
6

116
107
109
59

107
85

300
125
148
42
106%
88
167
128

124%
90
105
97%

215
105
187
149
225

125%
184
22
27%
43%
33%
65

35
72
95
116

166"

127"

169

92%
154%
91
97
200
300
275
280
280

~15~"

"29%
60%

150
.....

ds

120
55
60 62
39% 40

135 180
107 125
30 31%
65% 66%

165
26%
85 87
58% 58%

115 125
115% 115%
27 27%
63% 64%
75H 88
106 108
26% 26%
16
18% 20
47% 483%

165 170
177% 177%
94 94%

242
160
144 148
118 122
88 100
158
22 28
16% 17
36% 36%
175
165 169
52 52 v-i

74 76
21 22

J 54 54%
3% 4%
12% 16
5 7%
70% 71 %
150 155
27 29

> Basis, d Price per share, not per cent. /Flat, fe Last sale. Mn London, n Nominal. * Sale price, x Ex-dividend, y Ex-rights



STREET AND ELECTRIC RAILWAYS
41

In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads.

The great majority of issues being quoted "and interest," we use no designating mark whatever where that is thecase.
On the other hand, we prefix the letter "f" where there is a deviation from this rule; in such cases the interest forms part
of the price. Unless, therefore, "/" appears against a quotation, the buyer will understand that the accrued interest is

to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes
account of the interest and no designating mark is employed.

NOTICE.— All bond prices are now "and interest" except where marked "f," and income and defaulted bonds.

Bonds.

STREET RAILWAY BONDS
AkBed & Cle—See N Ohio Tr&L
Albany Ry—See United Tract
Albany Southern RR

—

1st s f g 5s 1939 M&S
Alton Gran&StL—See EStL&S
Altoona & Logan Val ElecRy

—

Con g 4%s 1933 gu.-F&A 15
Amer Rys Co conv 5s 'll-J&D
Coll tr s 5s 1917. opt-. A&O
Scrant Ry tr cts "g5s'35M&S

Anaeos & Pot—SeeWashRy&El
Ardmore St Ry—See Phila Co
Ashland (Wis) L Pow & St Ry-

lst m g 5s, 1939 J&J
Atlanta Cons 8t—See GaRy&El
Atlanta Nor—See Ga Ry & El
Atlantic Ave—See Bklyn R Tr
Atlantic Coast El 1st 5s '45 M&N
Atlantic Shore Line Railway

—

1st con m g 5s 1934... A&O
Auburn & Syracuse Elec RR

—

1st & ref g 5s '42 op '12.A&O
Tax exempt

Augusta (Ga)Ry&El 5s '40-J&D
Aurora Elgin & Chicago RR—

1st & ref g 5s 1946, op. .J&J
A E & C Ry 1st g 5s '41A&015
Elg Aur & S s f 5s '16...J&D

Baden & St L—See Un'dRy.StL
Bait & Ann S L—See Md El Ry
BaltCatons&ElM—SeeUnRv&E
BaltCltyPass—See Un Ry&EI
BaltSpP&Ches—SeeUn Ry & El
Bait Terminal—See Wash Bait
Bait Trac—See Un Ry & El
Bangor Ry & Electric

—

1st con g 5s 1935 opt ..J&J
Beaver Valley Traction

—

Gen g 5s 1953 opt M&N
Berkshire St 1st g 5s 1922..J&D
Blnghamt Ry 5s ?31 op '11.M&N
Blrm Knox & All—See Phila Co
Blrm Ry Light & Power

—

Gen ref g 4%s '54 op '09. A&O
Blrm Ry&EI 1st g 5s '24..J&J

Bl St & Ful Fer—See N Y C Ry
Boston El g 4s May 1 1935 M&N
West End St 4%s 1914. M&S
4%s July 1 1930 J&D
Curr 4s Aug 1 1915. ..F& A
Gold 4s May 1 1916..M&N
Gold 4s Feb 1 1917... F&A
4s Augl 1932 F&A

Bost & Nor ref g 4s '54 J&J
Georget Row&Ipsw 5s '20J&D
LowLaw&H 1st g 5s'23op J&D
Lowell & Sub 5s 1911. ..J&D
Lynn & Bost 1st 5s g '24 J&D

Boat & Wore 1st 4%s 1923 F&A
Braintree Weym'h—See Old Col
Bridgeton & Millville Trac

—

1st g5s 1930 J&J
Bridge Whit & Rockand—See
Sway & 7th Ave—See N Y C Ry
Bway Surface—See N Y C Ry
Bkn CIty&New—See C I&Bk
Brooklyn Rap Tran—5s '45A&O
1st ref g 4s 2002 . J&J
Brklyn City— 1st 5s '41..J&J
Wm&Flat 4%s Julv '41 F-A

Bklyn Hghts 1st 5s 1941. A&O
Brooklyn Queens Co & Sub

—

let m g 5s 1941 op '16 .J&J
1st con gu 5s July '41..M&N

Bklyn Un El 5s 1950... F&A
Stamped guaranteed

Kings Co El 1st 4s 1949..F&A
Stamped guaranteed..

Nassau El— 1st 5s 1944. .A&O
1st g 4s Jan 1 1951 J&J
Atlantic Ave Con 5s g '31A&O
Bklyn Bath &WE 5s '33.A&O

Brownsville Ave—See Phila Co.
Buffalo st rys—See Inter Tr
Buffalo & Lackawanna Tract

—

1st m g5s 1928 opt J&D
Buffalo & Lake Erie Tract

—

1st & refgg5s '36opsf.M&N
Hamburg Ry 4s 1926 ..M&N

Burlington (la) Ry & Light

—

1st g5s 1017 gu A&O
Oil Pac—See Los Ang Interurb
CalStOableRR 1st. 5s g '15 j<fej
Calumet & South Chicago Ry

—

1st M rehab g 5s '27op'12F&A
Cirnd'n&Sub—SeePubServCorp
Canal & Clalb— See NO Ry&L
Canton-Akron 1st g 5s '22 M&S
Canton-Mass 1st g 5s'20 M&N
Can-N Phila g 5s '23 optF&A

Capital Tract (Wash, D Q—
1st g 6s June 1 1947 J&D

Cass Av & F'r Gr'ds—See UnRy
Central California Traction

—

1st s f g 5s, 1936, opt. .A&O
C*nt Crosst—See N Y C Ry
Ontral Elec—See KCRv&LIght
Central Ky Tr—See Ky Trac &
Ont Market St—SeeColRv&Lt
Csntral Pass—See Loulsv Trac
CentralRy—SeeUnRv&EKBalt)
Central Tract—See Phila Co
Charleston Cons Ry Gas & El
Consol g5s 1999 M&S
Ch City Ry 1st g 5s 1923. J&J

Chatt Rys— 1st con 5s '56.M&N
Chicago City & Connecting Rys-

Col tr s f g 5s Jan 1 1927 A&O

Bid.

98

91
100
94
95

96

90

n69

98%
99 %
101

93
100
99

& Ann

99

90

68
84

101

98%

97
97
96

112%

94%

Term

96%
103
94%

89%

Ask.

99%

92%

Bonds

94M
97

98

99%
101
102

96%
101
100

100

95 100
101 103

100

91 91 X
104 108

96% 97
100 100%
103
98%
98%
98%
98
92% 93%
101% 103
104 105
100
105% 106%
95 97

99 100
Old Col ony

103% 103 %
84 84X
102% 102%
90 94
98 102

98 101
97 99
100% 102
101 102
82% 84
823* 83%
103 105
78% 78 %
102 h 103%
98 102

96

73
86

100

99

99
99
98

112%

95

105

90H

Chicago City Ry—
Istg5sl927 op up to'12 F&A

Chicago Junction RR

—

1st g gu 4s 1945 op '10..M&S
Chic & Milw Elec RR—
Ry 7st g 5s July 1 1919. ..J&J
RR 1st g 5s 1922 J&J
Wise Div 1st g 5s 1925 gu J&J

Chicago & Oak Park Elec Ry

—

Lake St El 1st 5s 1928 gu.J&J
Chicago Railways Co

—

1st m g5s 1927 opt F&A
Con M 4-5 Ser A Feb '27.A&O

Series B Feb 1927 J&D
Series C Feb 1927 F&A

Col g notes 6s '13 op '11.F&A
Funding 6s Feb 1 1913. _F&A

Chris & 10th St—See NYCltyRy
Cicero & Prov—See Chic Un Tr
Cin D&TTracgold5s'22..J&J
South Ohio Trac 5s '20..M&N
Cin & H 6s g Apr 1 1918 J&J

Cin Lawr & Aur 5s 1919 J&J
Cin New & Cov 5s g 1922. ..J&J
2d g 5s July 1922 J&J
So Cov&Cin 1st M 6s '12. M&S
2d cons M 6s g 1932 J&.l

Newp't & Day 1st 6s '17.F&A
Citizens' Ry & Lt—See Muscatl
Cit Ry L & P—See Newp News
Citizens St—See Ind Tr & Ter.
Citi'.ens St—See Memohis St Ry
Cit RR—See United Rys St Lou
Citizens' Tract—See Phila Co.
City Pass Ry—See Reading Ter
City & Sub—See Port (Ore) Ry.
Cltv&Sub—SeeUnRy&EKBalt)
City & Sub—See Wash Ry & El
Cleveland Rv

—

1st M g 5s 1931 opt M&S
Clev Elec cons 5s g 1913.M&S

Clev Painesv & Ashtab Elec

—

1st gold 5s July 1 1922...J&J
Clev Pains & East 6s '16. .A&O
Consol6s 1918 ..A&O

Cleve & Southwestern Irac

—

1st & con 5s '23 op '13 ..F&A
ClBerEly&Ober5sg'19.M&S
Clev&Ely g 6s M5 op. .M&N
ClevEly&W59 1920. F&A
Ely &Obergfis'17 op. .F&A

Columbia RR—See WashRy&El
Col Buckeye L & New—See Col
Col Del & Marlon 5s 1921 M&N
Columbus (Ga) Electric Co

—

1st coll g 5s 1933, option..A&O
Col Lon & Springf—See Ind Col
Columbus Newark & Zanesv

—

1st g 5s 1924 ..M&S
Gen & ref g 5s 1926 M&N
Col Buck Lake & New Trac

1st g 5s 1921 M&N
Zanesvllle Ry Lt & Power
1st con g 5s Oct 15 1912.A&O

Columbus Ry & Light

—

Cen Market 1st g 5s 1922..J&J
Col Ry 1st 4s '39 op '14..Q-J
Col St Ry 1st 5s g 1932 ..JAJ
CrORsSt 1st 5s g 1933.. .J&D

Col & 9th Av—See N Y City Ry
Compt Hts & Mer Ter—See Un
Coney Isl&Bklyn 4s 1948. ..J&J
Con g 4s 1955 J&J
B C & N 1st con 5s '39 J&J

Conn Ry & L4%s 1951 J&J
Stamped, guaranteed opt'l

ConRy(NewHav)deb4s'54..J&J
Deb 4s 19.55 J&J
Deb 4s 1953 guar J&J
Cons g 3-3%-4s 1930 ...F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Ry & L
Cross St—See Int Tr (Buffalo)
DallasEl Cor col tr g 5s '22-A&O
Danville St Ry & Light Co—
Ref gold 5s 1912-1925-. _J&J

Danville Urbana & Champ

—

1st 5s 1923 opt'l M&S
DarbyMedAChest—See PhilRTr
Davton Cov & Plqua Tract

—

1st g5s 1922 A&O
Delaware Co & Phila—See Un P
Denver & Northwestern Ry

—

1st & coll g 5s 1932 M&N
Den C Tram—Purch g 5s'19A&O

1st & ref g 5s 1933 op 8 f . .M&

N

Con Tram con g 5s 1933. .A&O
Denver Tram Pow Co

—

1st Imp g gu 5s '23 op '08. A&O
Des Moines City Ry

—

Ref g 5s 1921 op 1906 A&O
Det United 4J^.s 1932 opt..J&J

Col tr g notes 5s, 1912.. .J&J
Det Elec Ry cou g 5s '16.J&D
Det Ry 1st 5s '12-'24. ..J&D

Det&Flint 1st g 5s '21...F&A
Det Roch Romeo & L Orion
1st sk fd g 5s 1920 ...J&D

Det Ft Wayne & Belle Isle

—

1st g 5s Anr 1 1928 ..A&O
Det Mon&Tol Short Line Rv
1st Mg 5s Jan 1933 J&J

Detroit & Northwest

—

lstg4%s 1921 op 1911.M&N
Det & Pontlac—5s g '22. F&A
Cons g 4Hs '26 op '11 J&D

Det & Pt Huron Shore Line

—

1st g 5s 1950 _J&J
Rapid Ry 1st 5s g '15 M&S

Bid.

102%

89

85
f 50
/ 17

79

99%
93

86
100%
100

80
93 H

105

10?
102%
101
116
104y2

ne Lt <fc

& O P

Ask.

102%

92

90
53
22

81

99 %
94
88%

Bonds

100%
101

90
98

110
90
105
104
105
120

Trac"
Ry El

j

99 %
100%

67
96H
80

69
100
86

85

100
90

100

90X
99

Si 02
95

S102

Newark &Zanes

& East
90

96
91

81*94

96 \4

98 100

80
102
102

95
82
102%
102y4

ited Ry
78
75
98
101%
IOI34
91
91
91
88

s.

83
80

101
102%
"92"

92
92

92 95

99 101

94% 96%

91
<fc Tran

95
8.

93 96

"94" ~95~"

99 99%

90

b 4%%
93

"82%
4%

"89"
::::.

97 99

89 92

94 95%

87

94
104
91

80 "95""

Detroit United

—

(.Con.)
Detroit & Lake St Clair Rv—
1st g 5s 1920 A&O

Det Ypsil Ann Arbor & Jack

—

1st g 5s 1926 F&A
DY4 A Ag6s 1917 M&N
Cons g 6s 1924 .F&A

Doylestown&E—See Phil& E—
D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

Duluth St Ry 1st g 5s '30.M &N
Duquesne Trac—See Phila Co

—

Eastern Pennsylvania Rys—
1st m g5s 1936.. J&J

Eastern Wisconsin Ry & Lt

—

1st M gos 1923 opt A&O
Easton Cons El 5s 1949 ...M&N
Easton Palmer & Beth St Ry
1st g 5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt . . A&O
Alton Granite & St L Trac

—

1st cons g 5s 1944 F&A
Edgefield St—See NashvRy&L
Eighth Av RR—SeeNYCltyRy
Elec & Peop—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plalnf&CenJ—See Pub S C
Elmira Water Light & RR—
1st g as Jan 1 i949 J&J
1st & con g 5a 1956 M&S

El Paso El Co coll tr g 6s '32.J&J
Conv g 6% notes 1913 J&J15

Ely & Ober—See Cleve & S W T
Erie El Motor s f g 5s 1941 .A&O
Evansv & Sou Ind Tract

—

EvansvilleEl 1st g 4s '21.M&N
Evansv& Princt 1st5s'23.A&0

Fairmont& Clarksburg Traction
1st g 5s 1938 op 1913 ...A&O

Fairmount Park Trans

—

1st g 5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhtla Co
Ferries & C1H—See U RRs (S F)
Ft Pitt Trac—See Phila Co
FtWayneBl&M 1st 5s '35 gu J&J
Ft W Van Wert & Lima Trac—
1st M g 5s 1930 guar J&J

Ft Wavne & Wabash Val Trac—
1st cons g 5s 1934 M&S

42d St M & St N Av—SeeNYCR
Frankf Taconv &HolmesbRy

—

1st g 5s July 1940 J&J
Galveston Electric Co

—

1st 5s g May 1 1940 op... M&N
Galveston-Houston Elec Rv

—

1st M s f g 5s 1954 opt. .A&O
Gary & Interurban Ry

—

1st ref g 5s 1930 opt J&J
Geary St Pk & O 1st 5s '21. A&O
GeorRow&Ips—See Bos & Nor
Georgia Rv & Elec 5s 1932.J&J
Refg&impt g5s '49sf...J&J
Atlanta Cons St 5s 1939..J&J
Georgia Elec Lt 5s 1930...J&J
Atlanta Northern Ry Co

—

1st guar 5s '54, op '09...J&J
Grand Rap Ry 1st g 5s '16.J&D
Grand Rap Gr Hav & Musk Rv
1st g 5s Julv 1 1926 J&J

Greenwich Tram 1st 5s '31 .J&J
Halifax Elect Tramway Ltd

—

1st M os 1916 opt J&J
Hamburg Ry—See Buff & Lak
Hart Man & Rock 5s 1924.A&O
Hart & Springf 5s g 1921 ...J&J
Hart St Rv—1st g 4s 1930. MAS
Havana El cons g 5s 1952 .F&A
Helena Light & Rv

—

1st M g 5s Sept 1925 op M&S
Hest Man&Fair—See Phila \i T
Honolulu Rap Trans & Land

—

1st g 6s 1927 op 1917 M&N
Houghton County Traction
1st con g 5s 1937 J&J
Houghton Co St 5s 1920..J&J

Hous El 5s 1925 op 1910. F&A
Illinois Central Traction

—

1st M g 5s 1933 op guar..J&D
Indiana Columbus & E Trac

—

Gen & ref g 5s '26 op '11. M&N
Col Lon & Springf 5s '20. A&O

Indlanap Columbus & Sou Tr

—

1st Mg5sFeb 1 1923 F&A
Indlanap & East 5s 1927 -.J&J
Indianap & Green Rap Tran

—

1st, g 5s Jan 1 1929 J&J
Indianap & Martinsv Rap Tr

—

1st g 5s 1932 opt J&J
Indianapolis Northern—See Uni
Indianapolis & Northwest Tr

—

1st g5s 1923 opt. --M&S
Indianapolis & Southeast Trac

—

1st M g 5s 1935 J&J
Ind'p Shelbyv & Southeast 1st
s f g5s Jan 1 1932 J&J

Indianapolis Trac & Term Co

—

1st sf g5s Jan 1 1933 A&O
Indianap St gen 4s 1933..J&J
CitizensSt con 5s g 1933. M&N

Indiana Union Traction

—

1st g 5s July 1 '33 op '08.A&O
Indiana Nor 1st g 6s '33.A&O

Interborough-Metropol Co-—
Coll trust g 4%s 1956 A&O

Bid.

80

100
100

99

81

95
95

85

75

95

98X
94%

89

103%

9S
96>s

93

86 Vs
95%

101 H
99%

99

89
on Tr of

93

92

97^
82
104%

72%

78%

100

&3

97
98

100

98%

95

102
93
96
99%

103%
95
98
101

rac
99 102

81
95

S2%
100

98% 99

n80 85

92 95%

82 83%

82% 83

96% 99

90 94

92 96

95

101%
97
105
100%

102%
88%
106 X
101 %

97
100

100
101

105"
96

100
e Erie

106
89
100
96%

Tr.

91
101

94

104

86
99
98

96%

89
97%

102H
100

100

96
Ind.

94%

94

98%
84
105%

80
83%

79

/This price includes accrued interest, k Last sale, n Nominal, s Sale price
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Bond*. Bid.

Interborough Rapid Transit

—

Mtg if 5s Ser A 1952 op.M&N
N Y City Rvs--See NYCRy

inwrnat'l Traction (Buffalo)

—

Coll tr 4s 1949 J&J
Buff Ry 1st con M 5s g'31.F&A
Deb g6s 1917 A&O

Cross St Ry 1st 5s g '32.M&N
Buffalo Trac 1st g 5s '48..J&D
Buff BeU & Lan 5s 1927.J&D
Buff A Lock 1st g 5s 1938- J iJ
Buff 4 Nlag Falls Elec Ry—
1st M 5s g 1935 J&J
2d rntg g 5s '21 op '01..J&J

Lockp & Olc 1st g 5s '20..J&J
inter-State Rys—Col tr g 4s
1943 op 1913 F&A

Phila Trust Co ctfs dep...
(n'erurban Ry & Terminal

—

1st g 5s Jan 1 1928 Q-J
Jackson & Battle Creek Tracl
Jackson Consolidated Traction/
Jacksonville El 5s 1927 opt M&N
J«r City Hob & Pat—See Public
Johnstown (Pa) Pass Ry

—

Rfg p 4s 1931 J&D
Joplin & Pittsburgh Ry

—

1st g 5s 1930 opt M&S
Kan City Ry & Lt Co 1st lien

nt g 5s 1913 opt M&N 15
n% notes Sept 1 1912... M&S
Gentral Elec g 5s 1914..M&N
K C Elev Ry 4s g'd '22...J&J
G't'd6s, 1922 J&J
K G & West port Belt—

1st g 5s guar 1926 op J&J
Met Corrtgan Iss 5s 1916_ J&J
Met St 5s 1910 ext to '13.M&N

Kan City -Western—1st refg g
5fl 1925 ont Sent 1 10 M&S

Kentucky Trac & Terminal

—

1st ref 5s 1951
Central Ky Tr 5s 1937 _.J&D
Lexington Ry 1st 5s '49.J&D

Kln«*« Oo Kl—bee Bkiyn Hap Ti

.

Xnoxvllle Railway & Light

—

Cons M 5s '45 op '10 M&S
Knoxville Trac 5s 1938 . A&O

Kokoino Marlon & W Trac

—

1st g 5s July 1 1933 J&J
Lackawanna & Wyo Val R T

Coll tr 5s 1951.. F&A
LakeSh Elec 1st con g 5s '23 J&J
Gen g 5s Feb 1 1933 F&A
Lor & Clev g 5s '27 op '17.J&J
Sandusky Fremont & So

—

1st M g gu 5s 1936 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905..J&J

Lake St El—See Chic & Oak Pk.
Lthlgb Valley Transit—
1st M g 5s Dec '35 opt
1st M e 4s Dec '35 opt
r"ons £ 4s 1935
Ref & imp g 5s 1960..

L«w Br A bath 1st g os '18

103%

74
104%
104
103%
100
100
97

102
100
95

54%

95
See Mic
United

98
Service

86

94

Ask.

103%

74%
105
104%
104%

Bonds Bid.

100

100

100
higan
Rys

Corp.

88

95

.M&S

.M&S

.J&D
J&D
M&S

/

99%

97%
ioj%
98
84
106

98 H
100%
99
86
108

92
103
98%

94
108
98%

84 87

85
88

94
90

96
104% 105

89% 91

80
94

85
96

98

Lexington Ave & Pav Fer—See
f.«r * Bost 1st e 4%s '20_ A&O
Lexington (Ky) Ry—See Ky Tr
jma Electric Ry & Lt Co

—

1st cons g 5s July 1 1916.J&J
2d cons g 5s Apr 1 1925. A&O

Llndell Ry—See United Rys
Little Rock Ry & Elec

—

1st g 6s 1933 op 1908.. .A&O
Lockport & Olcott—See Inter
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941.J&J
Los Ang Trac 1st 6s 1915 M&N
1st e fio 193S__ i*n

Loa Angeles Pac—See Pac El Ry
• .»/« Angeles di Pa.sadeua—See
Los Angeles Rv Corp

—

1st & ref s f g 5s, 1940..J&D
oos Ang Ry 5s g 1938. .A&O

Louisville & Nor Ry & Light

—

1st f 6s 1925 opt 1910 J&D
Louisville Traction

—

Louis v Ry con M 5s g '30. J&J
2d mtg 4%s 1940 M&S
Gen M 5s, 1950 .F&A

Low Law & Hav—SeeBost&Nor
Low & Sub—See Bost & Nor.
Lynn & Bost—See Bost & Nor.
Macon Railway & Light Co

—

l9t cons g 5s '53 op '08 ... JAJ
Mahoning & Shenango Ry & L

—

1st con ref 5s 1916 opt.. J&J
Penn & Man Val 5s 1922.M&N
Youngstown-Sharon Ry & L

—

1st M g 5s 1931 J&J
Manchester (N H) Tr L & Pow—
1st con 5s 1921 A&O

Manhattan El con 4s g '90 . A&O
Stamped tax exempt

Mar.Ila Elec RR & Ltg Corp

—

1st lien & col tr g 5s '53.M&S
Manila Suburban Rys—
1st M s f g 5s guar 1946.. M&S

Manistee (Mich) Light& Trac

—

1st mort u 5s 1928 ... J&J
MarKet St Elev Pass—See Phila
Market St (San Francisco)—See
Maryland Electric Rys

—

1st s f g guar 5s 1931 red A &0
Bait & Ann S I. 6s 1946 .F&A

Massachusetts Electric Cos

—

Boston * Nor—See that co.
Old Colony—See that co

McGavoek & Mt Vernon—See
Memphis Street Railway

—

Con M g 5s 1945 .... ..JA.I
Citizens St RR 1*t g fts M8.J&.J

Merlden Electric RR

—

Mt Horse K R 1 st 5s '1 1 \ &(>
Gen M g6s 1924 ..J&J

Metrop-Crosst—See N v citvRv
Metropolitan RR—See Wash Ry
Met St Ry—See N Y City Ry

85
66
86
92%

NY Git

& Term

98
94

(St Lo

104
nat Tr

102
100

Pac El

99%
106%

105
96

103

97 k;

96
100

94%

101
96%
96%

93

82%

90

100

101
86

87%
95

yRy.
90

100
96%

uls)

104%
(Buff.).

99
104
106

ec Ry.

100%
107%

105%
96%

103>S

98
102

96%

104
97
97%
95

87 %

Rapid
United

9S%
65

Nash R

97%
105

100
104

& Elec

Transit
RRs.

98%
7.5

y & L

97%
107

Metropolitan West Side "L"—
1st g 4s 1638... F&A
Exten g 4s 1938_.. J&J

Michigan United Rys

—

1st & ref g 5s 1936 M&N
Jack & Bat Cr 5s '23 J&J
Jack Cons Tr 5s '34 M&N

Mill vale Etna & Sharps—See
Mil El Ry & Lt—5s 1926..F&A
Ref & Ext 4% g '31 op.J&J
Mil Light Heat & Traction—
1st g5sgu 1929 op M&N

Minneapolis st rys—See Twin
City Rapid Transit
MobLt &RR— 1st g 5s '37.J&D
Cons g 5s 1941 M&S
Mob St RR—lst6sg'23.M&N

Monongahela St Ry—See Phila
Montreal St Ry 4%s '22...F&A
Montville St Ry—5s '20. . .M&N
MtAuburnCable—See CinStRy.
Mt Wash St Ry—See Phila Co.
MuncieHartford&Ft Wayne

—

1st g 5s 1935 opt 1925 J&J
Muscatine Lt & Traction

—

Citizens Ry&L 1st g 5s '17 A&O
Muskegon Trac & Lighting

—

1st g 5s 1931 opt 1911...M&S
Nashville Railway & Light

—

Cons g 5s 1953 op 1908. ..J&J
Ref and ext g 5s 1958 ..J&J
Nashv St Ry 5s 1925 J&J
Edgefield St Con 6s 1920. .J&J
McGavock & Mt Vernon

—

Summer St 1st M 6s '26. .J&J
2d series 6s July 1937.. J&J

Nassau El—See Bklyn Rap Tr.
Newark Pass Ry—See Public
New Bed Middleb & Brock—See
New Bedford & Onset Ry

—

1st g 5s 1922 J&J
N H & Centrev 1st 5s g '33. M&S
N H St Ry 1st 5s g '13 M&S
Edgew Div 1st g 5s '14..J&D
Winchester Ave 5s '12 M&N
Consolidated Rv—See that co

N J & Hud Riv Ry & Ferry—
1st g 4s 1950 opt M&S

N O Rvs & Light Co-
Gen M4^ss 1935 J&J
Ref&gen 5s'49 op'19M&NserA

Series B
Canal & Clalb 1st 6s '46 .M&N
N O Cy RR—Gen g 5s '43.J&J
N O Cy & Lake 5s 1943 .J&J
Power house 6s 1917 J&J

New Orleans & Carrollton

—

Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929 ...J&J

N O Pow-House Co 5s '41.J&J
Orleans RR 1st 6s Apr '12.J&J
2d 6s Apr 8 1912.. J&J

St Charles St 1st g 4s '52 .J&J
Newp't & D'ton—See Cin N'port
NewrtNews&01dPtRy&ElCo.
1st g5s Nov 1 1938. M&N
Gen g 5s Mch 1 1941 M&S
Citizens Ry Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush

—

New York City Ry—
Bleecker St&FF 1st 4s '50. J&J
Bway&7th Av 2d 5s '14. .J&J
Con M 5s g 1943 J&D

Bway Surf RR 1st 5s '24..J&J
Cen Crosstown 1st 6s '22. M&N
Christopher & 10th Street—
1st ext 4s 1918 A&O

Col & 9th Av 1st 5s '93. .M&S
Dry Dock E Bway & Battery.
1st 5s gold 1932 J&D
Cert indebt 5s 1914 F&A

Eighth Av cert ind 6=> '14 F&A
42d|St M & StN 2d 6s'15.J&J
lnterDorougti-Met—bee under!
Interb Rap Tr—See under I.

LexAv&PF'ylst5s g '93. M&S
Metropolitan Crosstown

—

1st 5s April 1 1920 A&O
Metropolitan Street Ry Co

—

Ref e 4s Apr 1 2002. ..A&O
Trust Co. ctfs. of dep
Stamped..

Gen coll tr g 5s 1997 . F&A
Guaranty Tr Co ctfs of dep

Second Av Con 5 sg48gu.F&A
Trust Co. ctfs. of dep. ..

South Boulevard g 5s '45.J&J
South Ferry 1st 5s 1919.. A&O
Tar W P & Mam 5s g '28.M&S
Third Ave 1st 5s g 1937.. .J&J

1st cons gu g 4s 2000 J&J
Central Trust Co ctts stp..

34th StCrosst 1st 5s '96. .A&O
28th & 29th St 1st 5s '96.A&O
Union Ry 1st 5s g 1942..F&A
Westchester El 1st 5s g '43J&J
Yonkers Ry 1st 5s 1946 A&O

N Y & Queens Co 4s g '46..A&O
Steinway Ry— 1st g 6s '22 J&J

N Y&Stamfd— 1st g 5s '31 .A&O
lst&ref g4s'58op af'14guM&N

Norfolk & Portsmouth Tract—
i^t M g 5s 1936. ..J&D

Norfolk Railway & Light—
1 st cons g 8 f 5s 1949 M&N
Norfolk St 1st g 5s 1944. J&J

North Carolina Pub Serv Co

—

1st & ref 5s 1934 opt A&O
North End St—See Wore Con St
Northern Elec Co (California)

—

1st sfg5.sl955oot 1914 A&O
Northern Ohio Trac & Ught

—

1st consol g 5s 1933 J&.l
1st consol g 4s 1933 . ...J&J
North Ohio con g 59 1919..J&J
\kronRed&Clev g 5s '15. M&S

Northern Texas Elec Co

—

Col trs f g5s 194()op ..J&J
Northern Te^as Trac Co— 1st

<? Rs 1933. opt 1913 I&J

84%
81%

85
98
96

Phila C
103 Vi

91%

101

95
85
99

Co.
100
102

90

95%
81

ioi %
95
103
108

114
117%

Serv Co
Old Col

95
105
101
101
100
under

81

84%
86%
86%

121
107
108
102

108%
104
97%
100
99
92

& Covi

90
65

75
See Bkl

55
99

Ask.

85%
81%

90
100
100

103

97
87
100

100%

92

90

102%
96
104
111

116
120

r.

ony.

96

•C."

82%

85%

Bonds.

V2.6

109
110

110%

101

102
f 80

99%

95
/ 30
/ 95
/ 40

99%

/

;

f 44
f 44

73
73%

f 45
/ 4o

75
8 1

60
109

100
ngton.

92%
82%

85
ynRT

65
101
102
103%
85

100%

100
40
100
60

101

02%
7-5

15
HU%
65
78
70

10.5

103
90

9 )

99 '4

l 0.)

90

90

86%
73
99%

100

95

99

46%

44%

"7.5%
52
52
85
92
80
109%
(il

63
85
25
103
75
85
76

lOti

106
94

91

100

92%

87
74%

96

99%

North Hud Co Ry—See Public
North Jer St—SeePubServ Corp
Northw El 1st g gu 4s '11..M&S
Union El (Loop) 5s g '45.A&O

Norwich St— 1st g 5s '23. .A&O
Oakland Traction Co

—

Gen con 5s Jan 18 '35 ..J&J 18
Oak Trac Con 5s 1933 .. J&J
Oak Tran 1st con s f 5s '32 J&J
OakTran 1st c g 5s '31 ...J&J
Oak Tr Co con g 6s '18..J&J

Old Colony St Rv Ref 4s *54 J&J
New Bed Middleb&Brockt'n—
1st g 5s Jan 1 1920.. ..J&J

So Shore&Bost g 5s 1919.F&A
Braint & Wevg 5s '17..M&S
Br'geWhlt &Rk5s'17.M&N

Omaha & Council Bl St Ry

—

1st consol g 5s 1928.. ...J&J
Omaha & Coun Bluffs Ry & Br

1st con g 5s Jan 1 1928 J&J
Omnibus Cable (San Fran;—See
Oregon Water Power & Ry—See
Orleans RR—See N O Ry & Lt.
Ottumwa (la) Rv & Light

—

1st & ref g 5s 1924 J&J
Ot Trac & L 1st 5s '21 .A&O

Pacific Elec Ry g 5s 1942..J&J
Los Angeles Pacific Co

—

Gen cons M g 5s 1946..J&J
Los Angeles Pacific RR

—

1st consol 5s 1931 ..A&O
L A Pa RR Cal 5s 1943M&S

Los Ang & Pas 5s g 1928 .J&J
Padurah Tract & Ligut

—

Col trust gold 5s 1935 .M&N
Park & Cliff House—See United
Paterson Ry—See Pub Ser Corp.
Peekskill Lt & RR—5s '30 A&O
Penn & Man Val—See Mar> &
Pensacola EI Co 1st 5s '31. F&A
People's Tract—See Phila R T.
Peoria Rj

—

1st & ref 5s'12 to'26opgu F&A
Phila Coatesville & Lan Pass Ry
Mg5s Mch 1934 op M&S

Philadelphia Company

—

1st coll trust g 5s 1949... M&S
Cons mtge coll tr g 5s '51 M&N
Conv deb g 5s 1919 F&A
Ardmore St 5s 1958 A&O
Central Trac 1st 5s 1929. .J&J
Citizens' Trac 1st 5s 1927 A&O
Duauesne Trac 1st 5s 1930 J&J
Fed St & P V 5s May 1 '42 J&J
Fort Pitt Trac 1st 5s 1935 J& D
Gas Cos—See Gas Secur, p. 44
Millvale Etna & Sharpsb

—

1st g 5s 1923.. M&N
MonongSt Ry 5s g 1928..J&D
Wilk&EPit 1st g 5s '29. M&S

Mount Washington St Ry

—

1st & coll tr gu 5s 1933. A&O
Pitts Alle & M gen 5s '30.A&O
Pitts & Bir Tr 5s g 1929.M&N
B K & A Trac 6s 1931 .M&S
Brownsville Av 5s 1926.F&A
W Liberty 1st g 5s 1930. J&J

Pitts & Charleroi 5s '32. .M&N
Pitts Trac 1st 5s 1927 A&O
SoTrac lst&coll tr g 5s '50A&O
Sub Rap Tran 6s 1913 ..MAS
The 2d Ave Tr 5s 1934 .J&D
United Traction 5s 1997. .J&J
WestEnd Trac con 5s '38. J&J

Philadelphia & Easton

—

1st M g4-5s 1927 ... M&S
Philadelphia Raoid Transit

—

Col tr g 5s 1957 op sf._F&A
Darby Media & Ches St Ry

—

1st 4% s,'36, op '16, gu. J&J
Market St Elev Pass Ry

—

1st g gu 4s 1955 M&N
Union Traction

—

Elec & Peo4strctfs'45.A&0
Hest Man & F 5s 1924.M&N
People's Traction Co

—

P P Rv tr ctfs 4s 1943 F&A
Phila Tr col 4s Fb '15 '17 F&A
W Phila Pass 2d 5s '26. M&N

Phlla&WChester 1st 5s '18 .J&J
Mtge g 4s 1954 J&J

Pitts Alleg&Man—See Phila Co
Pitts & Birm Tr—See Phila Co
Pitts & Charleroi—See Phila Co
P McK & Con—See W Penn Rys
Pitts McKeespt & Greeusb Rv

—

1st g 5s 1931 J&J
Pitts Trac—See Phila Co
Portland (Me) RR—
1st g4%s 1913 M&N
1st cons g3%s 1951 J&J
Portland & Cape Eliz Ry

—

1st M g5s Nov 1 1915..M&N
Portland (Ore) Ry

—

1st & ref g 5s 1930 op. ..M&N
City & Sub Con 6s '16 op M&S
Cons g 4s 1930 op 1915.J&D

Oregon Water Power & Ry

—

lstg6s 1932 op 1912 J&J
Portland City & Ore Ry

—

1st g 6s 1921 op 191 1F&A15
Porto Rico Rys, Ltd

—

1st k 5s Nov 1 1936 op.. M&N
Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb k 4s 1957 op '17 gu.M&N
K I Sub 1st g gu 4s 1950..J&J
United Tr & El 1st 5s '33. M&S

Piblic Service Corp of N J

—

Trust certs 2% to 6% perpet .

Gen g 5s Oct 1 '59 op A&O
Col tr g notes 5s, 1913. _A&0
Camden Sub 1st 5s 1946 _J&J
Cons Trac 1st 5s 1933 J&D
Eliz Plainf & Cent Jersey Ry

—

1st g 6s Dec 1 1950 ..J&D
Gas Cos—See Gas Secur p. 45
J C Hob & Pat 4s 1949..M&N

Bid.

Service

99%
83
103

90%

102%

107
89

95

94

97%
United
Portlan

104

103

103%

"99%

RRs(S

96
Shen R

90

94

100
82

100

98%
"82

101

100

90

86
83%
104

105
94

I (HP,
104 '^

103%

90

76%

Ask.

Corp.

99%
88

97%
103%
105

"96"

100

95

99
RRs.
dRy.

100

80
an Fr.)

100
y & Lt

93

98

fclO

102 102%
97 97%
106 108
95% 97%

104
104 105%
103% 105
103 105
103 100

101 103
101 102
102 103

100% 102%
102 iu'3

102 103
108 111
102
102 104
101 101%
103% 105

102 104"

102% 103%
102%

98% 99%

92% 97

96% 97

87 87%
102 105

92 93
100
102 104
101 102%
83

100%
85

101

100

86%
85
105%

105%
9 I ' i

100%
105%
104%

97%

77

/This price includes accrued interest, k Last sale, n Noniiiul. s Sale price.
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NOTICE.—AH bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds.

Public Service Corp

—

(.Con)—
Newark Pass con 5s g '30 JAJ
N Hud Co Ry 1st 6s 1914.J&J
Cons M 5s 1928 -J&J
2d 5s extended to 1924.M&N

Nor Jersey St Ry 4s 1948 M&N
Or & Pass Val 1st 5s'38.J&D
Paterson Ry—Con 6s g '31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M 5s g'21.A&0
So Jersey Gas Elec & Trac

—

Guar g 5s Men 1 1953..M&S
<
Juget Sound Electric Ry —
let consol g 5s 1932 op.-.F&A
Oonv g notes 5s 1912 F&A
6% g notes 1912 F&A
i'aromaRy&Powlst5s'29.A&0

Hu;?et Sound Power Co

—

!«t g gu 5s 1933 op J&D
Quebec Ry L H & Pow—

Cons g 5s 1939 opt J&D
Rapid Ry—See Det United Ry
RapldTr St Ry—See Pub Ser Cor
Reading Traction 6s 1933..J&J
Read&Womels— 1 st5sg'25 J&J

R I Sub—See Providence Sec Co
Rich Pass & P—See Va P & Pow
Rio de Janeiro Tram L & P

—

1st g 5s 1935 J&J
Roch Ry & Lt 5s 1954 op. .J&J
Roch Ry cons 5s g 1930- -A&O
2d 5s g 1933 J&D

Roch Syr & E 1st 5s 1945.M&N
Sockford & Inter-Urban Ry

—

1st g 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
5s 1923 op aft Feb '10.M&N

Rock B & J 1st g 5s '30 guA&O
Rutland Ry Light & Power

—

1st M g5s 1946 .M&S
Sacramento Elec Gas & Ry

—

Cons 5s Nov 1 1927 M&N
Saginaw-Bay CItv Ry

—

1st & ref g5s 1935 M&S
Satdnaw Val Trac 5s 1920. F&A
BirCvGas—SeeGasSec's,p.44

M Charles St—See N Or Ry & L
St Joseph Ry Lt Heat & Pow

—

1st g 5s Nov 1 1937 M&N
S; LouisCable—SeeUnRys(StL)
Si L Cable&W—SeeURys(St L)
Ss L & Mer—Sfe Un Rys (St L)
3t L & Sub—See Un Rys (St L)
3t L Tran—See Un Rvs (St L)
St Paul City—See Twin Cy R T
S-.n«J Frem & So—See LakeShEl
S»n Kran Oak & San Jose Con
Con 5s May 19 1938-.M&N19
S F O & S J Ry 1st 5s '33 J&J

2d M g 5s 1933 s f J&J
San Fr street rys—See respec cos
Sao Paulo Tram L & P, Ltd-

Ist g 5s June 1 1929 l&D
^"varinah Elec Co 5s g '52. .J&J
C .eaectady Railway Co

—

tat g 4 4s 1941 op 1911. M&S
Consol g 4 4s '53 guar .M&N

Schtiylk Trac— 1st 5s 1943. A&O
Scioto Valley Traction

—

1st s f g 5s 1923 .M&S
Scranton Ry— 1st 5sNov'32 J&J
Gen g 5s 1920 opt M&N
Am Rys Tr ctfs—See Am Rys
Scran Trac 1st 6s g '32 M&N
Scran & Carb Tr 1st 6s '23 J&J
Scran & Pltiston 6s '23_ A&O

Seattle Elec 1st* 5s '30 op P&\
Con & refg s f 5s, 1929. .F&A

Convertible
Seattle Ry 5s 1921 op M&N

Seattle-Everett Traction

—

1st M g 5s 1939 op 1914. M&S
Second Ave—See N V City Ry
Second Ave Tract—See Phila Co
Sedalia L & T 1st 5s 1926..J&D
Sharon & New Castle Ry

—

l«t g 5s guar 1931 J&J
Siou* City Service Co

—

1st & ref sf g 5s '28 op. .J&J
S oux City Tr 1st 5s 1919 J&J

South Gov & Cin—See Cln Newp
So Boulevard—See NY City Rv
South Elec Ry—See United Rys
Southern Light & Traction—
Coll tr g5s 1949 opt M&S

South Ohio Tr—See Cin Day A
Southern Trac—See Phila Co
South Ferry—See N Y City Ry
South Jer G E & T—See Pub Ser
South Sh & Bost—SeeOldOolony
So Side El 44s 1924 op '10 J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri El Ry—
Ref & ext 5s 1923 M&S

Spokane & Inland Empire RR
1st & ref g 5s 1926 opt M&N

Springfield (I1M Rv & Lt Co

—

Coll tr g 5s 1933 opt. J&D
Springfield (Mo) Ry & Light

—

1st lien ref g 5s 1926.. J&J
Stelnway Ry—See N Y & Qu Co
Sub Rap Tr—See Phila Co
SutterSt—SeeUnltedRRs(SanF)
Syracuse Lake Shore & Nor

—

1st m g 5s '47 opt '17. .M&N
Syrac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st M g 5s 1933 s fop ..J&D
Tar'nWPl&Ma—SeeNYCityRy
Taun & Brock 1st g 5s '17.F&A
Taunton St Rv—5s 1914. J&J
Taylor Ave—See Un Rvs of St
Terre Haute Indianap & East

—

1st & ref sf g 5s '45 op A&O
Terre Haute Trac & Light—
1st con M g5s 1944 M&N
Terre Haute El—5s '29..J&J

Bid.

107 %
104
103 4
98
77
92

114
100
102

97%

88
99

100
98

100

84%

117
n 100

100
99%
103
101
834

Ask.

95

934

101%

90
98

984

92%
104
924

100%
70

101
101
90

97 4
99 4
97

110
n 105
n 105
104
964
1004
101

97

45

944

97
& Cov

(St L)

eo
Tol

Corp

95

n 90

n 95

98

94

94
101 %
95

nd Elec

98%

Louis)

94%

96 %

IO8/4

77%
95

103

984

93
994
1004
100

102

84%

120
102

100
107
103
84%

98

97 4
974
96 4

95

99

75

99
101
984

1124
107 4
1074
lu44
99

101
103

98^

55

99

94

95%

95

100

99

95

98

90 y.

102%
97

100

100
100

96

99

Bonds.

third Ave—See N Y City Ry
Toledo Bowl Green & Southern
1st g 5s May 1 1921 M&N

lol Frem & Nor—See LakeShEl
Tol Rys & Light g 4s 1909 J&J
TolConStRy—Conlst5sJly '09

Ext at 67c to 1912 op.J&J
ToledoTract cons g 5s Jly '09

Ext at 6% to 1912 op.J&J
Tol & West Ry 1st g 5s '26.J&J
Topeka Ry—5s '30 op '15. -J&J
Toronto Ry 4%s '11-'21..F&A
Trent St Ry—con g 5s '38 ..J&J
Trent Penn & Hop 5s '43.J&D
Tri-City Ry & Light—
Coll tr 8 f g 5s 1923 A&O

Troy City Ry—See Un Tr(Alb)
28th&29th Sts—See N Y CityRy
Twin City Rapid Transit Co-
Minn St R 2d 6s 1913. ..M&N
Con 5s g Jan 15 '19. .J&J 15

St Paul Cy— 1st g 6s '32. A&O
1st cons 6s g 1934 A&O
Cable con 5s g 1937. -J&J 15
Guar g 5s 1937 J&J

Minn St & St Paul City

—

Cons guar g 5s 1928.. .A&O
Underground Elec Ry of London
4%s Jan 1 1933 J&J
Income 6s Jan 1 1948.

Union Depot—See United Rys
Union Elev—See Northw Elev
Union Ry—See N Y City Ry
Union Ry , Gas & Elec Co (111)—

Col tr g 5s 1939 conv op J&J
UnionStRy (New Bedford, Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s July 1919 J&J
Indianap North'n 5s 1932. J&J

Union Utilities Co

—

1st sfg5sl944 opt.-.J&J
United Power & Tran

—

DelCoA Phila tr ctfs 4s '49 .J&J
United Rvs tr ctfs 4s '49. .J&J

United RRs of San Fran

—

S fg 4s April 1 1927 A&O
Ferries & Cliff 6s 1914. ..M&S
Market St con g 5s '24 ...M&S
Market StCab 1st 6s g '13. J&J
Omnibus Cable 1st 6s '18. A&O
Park & Cliff Ho 1st 6s '13.J&J
Park & Ocean 1st 6s 1914.J&J
Powell St RR 1st 6s 1912.M&S
Sutter St 1st g 5s 1918.M&N

Unit Rvs & Elec (Baltimore)
1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29 J&D
Inc funding g 5s 1936 ..J&D
B C &EI1 Mills 5s g g'd '16. J&J
BaltCityPas 1st 5sg '11--M&N
Bait Sparrows Pt & Ches

—

1st g gu 4%s 1953 F&A
Bait Trac Co 1st M 5s '29-M& N
No Bait Div 1st 5s '42.J&D

Cent Rv con M g 5s 1932. M &\
Ext & Imp 5s 1932 M&S

CItv & Sub 1st 5s 1922..J&D
Lake Ro El 1st 5s '42 .M&S

Md Elec Rvs—See under "M
Unit Rys (Phil )—See Unit P&T
United Railways of St Louis

—

Gen g 4s July 1 1934 J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12.J&J
Llndell Ry 1st g 5s 1911.F&A
Comp H & M Ter 6s '13. .J&J
Taylor Av6sg 1913 J&J

St Louis Ry <B'way) 5s 1910
ext at 4 4% to 1920..M&N

Southern Elec 5s 191 6.. .F&A
Southern Ry 6s 1915. M&N

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921.F&A
Gen g 5s Apr 1 1923 gu. A&O
StLCab&W let M Ss U4M&N
St L & Meramec 6s g '16M&N

St Louis Trans Co 5" 1924.A&O
United Rys Investment Co

—

1st lien coll tr s f g 5s '26.M&N
United Traction (Albany)

—

Deb g 4 4* 1919 M&N
Con e 4^s 2004 J&D

Tax exempt J&D
Albany Ry con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 6s '19. M&N
2d g 0s 1919 M&N

Troy City Rv 5s g 1942. .A&O
Unit Trac(Pittsb)—See PhilaCo
Unit Tr & El—See Prov Sec Co
Utica & Mohawk Valley Ry

—

1st g 4Us 1941 M&S
UticaReltL 1st g 5s 1939.M&N
2d g 5s 1931 J&J

Virginia Ry & Power

—

1st & ref g 5s 1934 J&J
Rich Tt 1st 5s g Nov '25 J&J

Wash Alexandria & Mt Vernon
1st g 5s 1955 op M&S

Wash Arlington & Falls Ch Ry

—

1st con 5s 1958 MAS
Washington Bait & Ann EI

—

1st M g 5s 1935 ctfs M&N
2d M g 5s 1930 ctfs M&N
Bait Term 5s 1927 ctfs..M&S

Wash Ry & Eler g 4s 1951 .J&D
nnacost & Pot 5s 1949... A&O

Guaranteed
Capital Trac—See uuuer "C"
City & Sub 5s g 1948 ...F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

Metropolitan 1st 5s 1925. F&A
Washington Water Power Co

—

Consol & coll trg5s 1929..J&J
ist refg, g, 5s 1939 op.. J&J

Watervliet Turnpike & RR

—

Bid.

90

r — 50

99

99
60 63
98 99
96 97
98 101
97 100

98%

102 ^
102 4
114
114
106^
106%

104%

93
534

(St Lo

92%

100%

95%
86

76%

69%

101%

uis)

95

101%

96
87%

97%

78
77

69%
105
98

98H
100
99
97%

84
64
85?i
102
100%

96
107
109%
105
105
106
107%

75%
100
100
100
102
102

97%
100
103
1064
101
89
103
103
81

97
96%
90%

104
104
106
106
104

97
104
102

97

92

/ 814
/ 'I

/ 784
85
100%
mi

103
103
101
107

107
102','

See U n

Ask.

98h

103%
103%

118
108
108

105

93%
56

106%

100

64%
86
103%

97
108
110
107
107
107
110

75%
100%
100%
100 4
102%
102%

98
102
104%
106 y2
10214
89%
1044
10*4
83

85%

98
97 4
97 4
104%
105
108
108
105

99
110
108

97%

98

85
15
80
854

Bonds and Stocks.

104

162"

103%
Tr (AD

WestchesterElec—See NYCyRy
West Chester (Pa) St Ry—

lstg5s Aug 7 1932 F&A
W Chic St—See Chic Union Trac
West End St— See Boston El
West End Trac—See Phila Co
W Ohio Ry— 1st 5s 1921..M&N

Certificates
West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g 5s Jan 1 1931 A&O
Pitts McKees & Conneils RR

—

lsteonsg5s Jan 1 1931..J&J
West Penn Traction Co

—

1st g 5s, 1960 J&D
W Phila Pass—See Phila R T
Whatcom Co Ry & Light

—

1st M g 5s 1935 M&N
Wheeling Trac 5s g 1931 ...J&J
Wheel Ry 1st g 6s 1922..M&S

Wilkes Barre & Haz eton RR

—

1st coll trg 5s 1951... M&N 15
Col tr term 5s.'45.op'10. A&O

Wilkes & WyoVal—5s '21. A&O
Wilklnsb&E Pitts—SeePhila Co
Wilm & Ches Tr g 5s 1918. A&O
Winchester Av—SeeNHav St Ry
Winnipeg El—1st ref 5s '35.J&J
Worcester & Conn Eastern

—

1st sf g 44s 1943 J&J
Wore Con St 4%s g 1920.. M&S
Deb g 5s 1927. ...M&N
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Wore & Marlb 1st 5s '17 .A&O

Worc&Southblst 44s '22.M&S
Wore & Web 1st g 5s 1919 J&D
Yonkers Ry—See N Y City Ry
Youngs-Sharon Ry & L—See
Zanesv Ry L & P—See Col New

STREET RAIL'Y STOCKS Par
Albany Southern RR com.. 100

Preferred 1 00
Allegheny Tract—See Phila Co
Amer Cities Rys & Lt com.. 100

Preferred .. -100
American Railways Co 50
Aurora Elgin & Chicago 100

Preferred 100
Bangor (Me) Ry & Elec 100
BIrm Rv Light & Power 100

Preferred 100
BleeckSt&FulFy—SeeNYCy Ry
Boston Elevated RR 100
West End St eet Ry com. ..50
Preferred 8 per cent 50

Boston & North St Ry pref.100
Boston Suburban Elec Cos
Preferred

Boston & Worcester Elec Cos
Preferred . .

B'wav & 7th Av—SeeNYCyRy
Brooklyn Rapid Transit 100
Brooklyn City RR 10
Nassau Electric Co pref.--100

Calif St Cable RR (San Fran)100
Camden &Sub—See Pub Ser Cor
Capital Trac (Wash DC)..-100
Cent Crosst—See N Y Cy Ry
Cent Pk N&ERlv—SeeNYCyRy
Char Con Ry Gas & Elec Co.. 50
Chattanooga Ry & Lt, com 100
Preferred 100

Chicago City Ry 100
Chicago & Oak Park Ry 100
Preferred . 100

Chicago Railways

—

Participation Certfs Ser 1

Series 2.
Series 3
Series 4

Chicago Union Traction

—

Com Cent Tr ctfs dep stpd
Pref Cent Tr ctfs dep stpd

Chris&lOth St—See N Y Cy Ry
Cin Dayton & Tol Tr com... 100
Cincinnati & Hamilton 100
Preferred .100

Cin New & Cov Lt & Trac. . . 100
Preferred 100

Cincinnati Street Ry 50
Citizens' Pass—See Phila R T
Citizens' Trac—See Phila Co
City Pass Ry—See Reading Tr.
Citv Ry (Dayton Ohio) 100

Preferred 100
Cleveland Ry 100
Clev Painesv & Eastern 100
Clev & So West Tract 100

Preferred 1 00
Columbus Ry—Common 100

Preferred 100
Col Ry & Lt Co ($20 paid).. 100
Commonw'h Pow Rv&L com 1 00
Preferred 100

Coney Island & Bk RR 100
Conn Ry & Lighting .100

Preferred .. 100
Cons Trar of N J—See Pub. S. C
Contin Pass—See Phila R T.
Dallas Elec Corp common ..100

1st preferred 100
2d preferred 1 00

Davton & Western common. 100
Preferred. 100

Denver & Northwestern Ry.100
Detroit United Rv 100
Duluth-Superlor Trac Co 100

Preferred 100
Eastern Penn Rys com . . 1 00
Easton Consol Elec (J25 pd). 50
East Read's? El— See R'd'g Trac
East St Louis & Sub 100

Preferred 1 00
Eighth Av—See N Y City Ry.
El Paso Elec Co common... 100

Preferred 1 00
Fairrn t Pk&Had—See PbJ
Fairmount Park Traps 50

Bid.

90

83
83

100

102%

96%

95
94 96
103

f 60 63
85

101 103

90 s 92%

104

102
95
103 107
98
98
98
88
95

Mah&S
& Zane

10
37

74%
97%
44
40
83%
115
103
102

89
103
126
13%
72
8
44

78%
166%

126

32
36
75
188

2
5

80
21%
8
4%

2%
5%

70
105
95%
84
129

96
20
4%

33
88%
98%
37 4
53
86
45
74%
79

16
92
06

70%
81%
60
5

20

28
72

80
94

Atlc.

95

85%
85%

100%

1024

974

92
98

Ry &L
sv

12%
40

744
98%
44%
44
86
120

105

127%
90
103%
128
14
75

78%
170

s I25""

130

40
85
190

3
7

83
22
9
5

3
7

23
75
110
99%
85
131

172
155
96%
30
5

35
88%
100
384
54
86%
60
75%
81

IS
94
60
105
115
153
71
82%
70
7

21

30
75

82
96

c Assessment paid, d Price per share, not per ct. f This price includes accrued int. k Last sale, n Nom. s Sale price, x Ex-div. y Ex-rights



44 STREET RAILWAYS-MISCELLANEOUS SECURITIES. [Vol. lxxxxh
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Stocks. Har Bid.

Federal Light & Trac com. 100
Preferred 100

Ft Wayne & Nor Ind Tract _ - 1 00
Preferred 100

Galveston-Houston Elec Co 100
Preferred 100

Gary & Interurban 25
Geary St Park <fe Ocean RR.100
Georgia Ry & Electric Co... 100

Preferred -.100
Grand Rapids Ry preferred .100
Halifax Elec Tramway Co. _ 100
Havana Electric Ry 100

Preferred 1 00
Holyoke Street Ry 100
Houghton County Tract comlOO
Preferred 100

Illinois Traction preferred.. 100
Indlanap A Southeast Tr pf.100
Indianapolis St Ry Co 100
Indianapolis Trac A Term.. 100
Indiana Union Traction 100
fnterborough-Metropolltan Co

—

Common vot tr ctfs. 100
Preferred 100

International Trac (Buffalo).100
Preferred 100

interstate Rys 100
Interurban Ry A Term pref. .100
Jacksonville Elec Co com 100
Preferred 100

Kansas City Ry & Lt. com 100
Preferred 100

Kentucky Securities Corp 100
Preferred 1 00

iokomo Marlon & West Tr.100
Lake Shore Elec common 100

1st Preferred 100
2nd Preferred 100

Lancaster Co(Pa)RyA L pref 50
Leb Val Tr com vot tr ctfs.. 50

Preferred vot tr ctfs 50
Little Rock Ry A Elec 100

Preferred 100
Louisville Traction Co .100
Preferred 100

Manhat Elev Ry (N Y) 100
Mass Electric Companies 100

Preferred .100
Memphis Street Ry com 100

Preferred 100
Metro West Side El (Chic) ..100

Preferred 100
Mexico Tramway 100
Mtlw Elec Ry A Light pref.. 100
Mohawk Valley Co. 100
Montreal Street Ry... 100
Nashville Ry A Light 100

Preferred 100
New Bedford A Onset Ry...l00
New Eng Inv A Sec pref gu 100
NewOrl Rys & Light Co 100

Preferred 100
Sew York City Ry—
Bleecker St & Fult'n Ferry 100
Bway A 7th Ave guar 100
Central Crosstown 7% 100
Cent Pk North A East Rlv.100
Cnrlstopher A Tenth Sts_.100
Eighth Ave 100
42d St A Grand St Ferrv . 100

39
81%
18
65
62 34
93

ill8%
131"
91
82
146%
94

185
75
92
92
80
105
80
12

18
51
32
68

20
67 %
14
55
54%
6%

79
17
41
d»H

(f20%
110
100
93%
108M
135
17%
87
40
70
21
67

121
105
99%
226%
66
89
50
94

70

15
124

5
95
280
200

Ask.

82%
22
75

94
21

132"
93
85

95
97%
190
80
94
93
90
105%

13

18%
51 %
34

21
68
16
65

6%

20
46
8%

21 %
125
105
94%

109
138
17%
S8

23
68

122
107
102
227

"95"
55
97
26%
70%
21

131
90
15

si 15
320
225

Stocks Par Bid.

New York Citv Ry

—

(Concluded)
*2d St M & St Nich Ave.. .100
Metropolitan Street RR...100
vVlnth Ave guar 6% 100
Second Ave 100
Sixth Ave 100
Third Ave 100
Twenty-third St guar 100
N Y State Rys com 100

First preferred 100
Norfolk A Portsm'th Trac. 100

Preferred 100
Norfolk Railway & Light . . . 25
Northampton (Mass) St Ry.100
Northern Ohio Tr & Light .100
North Tex Elec Co com 100

Preferred 100
North Western &l (Chicago). 100

Preferred (voting trust) ..100
Ohio Traction—Common 100

Preferred 100
Omaha & Council Bluffs 100

Preferred 100
Ottumwa(Ia)Ry&Lt pref... 100
Pacific Coast Power com 100

Preferred. 1 00
Paducah Tr & Lt com 100
Preferred 100

Pensacola Electric Co, com.. 100
Preferred 100

Philadelphia Co (Pittsburgh) 50
Preferred 50
Allegheny Traction ._ 50
Citizens Traction 50
Federal St A Pleasant Val.. 25
Plttsb & Blrmingh'm Tr . . . 50
United Traction nref . . 50

Phila Rapid Tran Vot TrCerts 50
Citizens Passenger guar __ . 50
Continen Pass Ry (?29 pd). 50
Fairmount Pk A Had'gt'n.50
Frankf'd A Southwark Pass 50
Germantown Passeneer. . _ 50
Green & Coates Sts (815 pd) 50
Hestonville M A F com 50
Preferred 50

Phila Cy Pass Ry ($23% pd)50
Phila&Grav's Fy (?25 pd)_.50
Philadelphia Traction 50
Ridge Ave Pass (823 paid).. 50
2d A 3d Sts Ry guar 50
13th & 15th Sts Pass Rv...50
Union Pass (830 5-6 paid).. 50
Union Traction (817% paid)50
West Phila Pass guar 50

Plttsb & Birm—See Phila Co.
Portland (Ore) Ry, Lt A Pow—
New stock (65% paid)

Porto Rico Rys Ltd 100
PresldioAFer RR(3an Fr)._100
Providence Securities Co

—

United Trac & Electric. -100
Public Service Corp of N J.. 100
Camden & Sub ($5 paid)... 25
Consolidated Trac of N J.. 100
Jer City Hob A Paterson-,100
North Jersey Street Ry._..100
Rapid Transit St Ry Co... 100
So Jersey Gas Elec A Trac .100

Puget Sound Electric Ry_._100
Preferred 100

150
6

122
11

190
82
95
50
79

I 25
<104
42 H
93%
94%
19%
63
48%
90
65
80

102%
10)
8

23

106
d 42%
d
d 58
d 24%
d 25
d 39%
d 18
d
d
d

82 %

d
a
d
d
d
d
d
d
d
d ...
d ...
d ...
d 46
ds208

72
59

s 36%

100%
119

d 16%
75
60
60

230
136
15
75

Ask.

175
12

130
11%

215
88
90
65
80

106%
44

95
20
64
49

100
75

104

10
40
28
92y2

108
43
50
59
25
30
40 %
is y2
282%
123
00

369
115
123%
45
65

155
81
83

25034
251 %
250
200
46%
209

73%
62 %
36%

1195
17
76

240
140
20
80

Stocks. Par Bid.

Quebec Ry Lt Heat A Pow. 100
Railways Company General.. 10
Reading Traction -.50
City Passenger Ry 50
East Reading Electric Ry_.50

Rio de Janeiro Tram L A P. 100
Roch Ry A Light preferred. 100
Rochester Syr A East pref. 100
Rutland Ry Lt A Pow 100
St Jos Ry Lt Heat A Pow... 100
Preferred 100

Sao Paulo Tram LAP Ltd.. 100
Savannah Electric Co 100
Preferred ... 100

Scioto Valley Tract, com 100
First preferred 100
Preferred . _ 100

Seattle Electric Co 100
Preferred 100

So Jer Gas Elec A Tr—See Publi
South Side Elev (Chicago) ..100
Southwest Missouri RR ...100
Spokane A Inl Emp—CapstklOO
Preferred ctfs 100

Susquehanna Ry L A Pow

—

Pref (with 25% com stk)100
Svracuse Rapid Transit 100
Preferred 100

Tampa Elec Co 100
Terre Haute Ind A East

Preferred
Terre Haute Tr A Lt, pref. 100
Toledo Bowling Green A So. 100
Toledo Rys A Light Co 100
Toronto Railwav 100
Tri-City Ry A Light com ...100

Preferred 100
23d Street—See N Y City Ry
Twin City Rapid Transit 100
Preferred 100

Union Ry, Gas A Elec com.100
Preferred 100

Union StRy(New Bed,Mass).100
Union Traction of Indiana. .100
Preferred .100

United Railways of St Louis

—

Common voting trust ctfs. 100
Preferred 1 00

United Rys A Elec (Bait) com 50
United Rvs Investment Co. 100
Preferred 1 00

United Trac A Elec—See Prov
Virginia Ry A Pow com 1 00

Preferred -.100
Washington-Va Ry, com.. .100

Preferred 1 00
Wash BaltimoreA Annapolis 100

Receipts ..

Wash Ry A El Co common . . 100
Preferred 100

Washington Water Pow Co. 100
Western Ohio RR ctfs. 100
West Penn Rys preferred 100
West Penn Traction com 1 00

Preferred 100
Whatcom County Ry A Lt.-100

Preferred - 1 00
Wheeling Traction 100
Winnipeg Electric Ry 100

65
d 10
d 30
d 145
d 75
x 106%

891^
80
32%
39
80
163)4

5
20
22

101
91
106
97

c Servic
7034
44
30
46

95
60
92

128
15
67%

102

"6%
129%
34%
92H

108%
134 '4
43
8434
190
29 34

86

1034
39

d 18%
40%
70%

Sec Co
44
82
37%
68

Ask.

3434
89%
130
24
76^
48
74%

91
212%

66
10%

148"

106%
90
85
38%
40
84

164
8

25
23

107
97%

Corp
71
50
35
52

100
87

100

"l7"
69

"26"
7

129%
35%
94

109%
145
44
8*

30"
90

11%
39V9
18%
42
72

45
83
38

36
90
136
28
76%

~i~m
30
92%
93

213

d Price per share, not per cent. A: Last sale, n Nominal, s Sale price, t New stock, a; Ex-dividend, y Ex-rights.

MISCELLANEOUS SECURITIES.
Quotations marked "/" indicate that accrued interest is included in the price. Prices not marked are "and interest"

Ghat is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bondi
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed.

NOTICE.—All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds Bid.

COAL, IRON & STEEL BONDS.
Ala Steel A Shlpbldg—See Tenn
Baech Creek Coal A Coke Co

1st 8 f gu g 5s 1944 op'07JAD
Bethlehem Steel Corporation

—

Beth 8t 1st ex g 5s '26gu JAJ
Beth St pur m 6s Aug '98 Q-F
6% notes 1914... MAN

Bon Air Coal 2d ser 6s '28. .JAJ
Buffalo Iron 5s 1925 A&O
B iffalo A Susq Iron Co

—

1st g 5s 1932 op Dec '07 JAD
Deb g 5s Jan'26 op 1910MAS

Clairton Steel g 5s '11 to '13 JAJ
Col Fuel A Iron—5s s f '43.FAA
Conv deb 5s 191 1 FA A
Col Fuel (Jo 6s gen g '19. MAN
Gr'dRlvCACg6sJ'ly'19 AAO

Colorado Industrial-
ist ggu 5s eer A AB '34opFAA

ColAHock CAI 1st g 5s '17 J&J
Col tr s f 6s Oct '56 red . .JAJ

Oonsol Coal (Ht L) 6s 1911 MAS
Consolidated Indiana Coai

—

1st a f g 5s 1935 gu opt. JAD
Consolidation Coal Co

—

Ref g 4%s 1984 Opt .MAN
let A ref s f g 5s 1950 ..JAD

Continental Coal Co

—

1st 8 f g5s 1952 op '06 FAA
Dom'ion Coal 5s '40 op '10 MAN
Dominion Ir A H 5s 1929.. -JAJ
Fairmont Coal 5s 1931 -JAJ
Grand River Coal A Coke—See
111 Steel Co deb 5s 1913. .. AAO
Jeff A Clear CAI 1st 5s'26 JADM gold 5s 1926 J<VO

Ind Co 1st s f 58 1950-..JAJ
Jones A Laughlln Steel Co

—

Istg 5s 1939 a f MAN
Kanawha A Hocking C A C Co—

let g gu 8 f 5s '51 op '06-.JAJ
b Basis

CIA
85

93%

100%
90
85

97%
88

b 4%%
97%

100
107%
90

75%
/ 45
/ 45

99%

80

93
95

90 %
96
94%
97

Col Fu
10054
100
95
98

102

Ask.

RR

88

94
118%
100%
100
92

92%
4%%
99
100%

77%
75
75
100

83

95
96

97
95
97%

A Iron
101 y

Bunds,

10234

96 101%

La Belle Ir Works 6s '23.. JAD
LackSt'l 1st g 5s'23op to*06AAO

1st 5s 1950 opt aft 1915. MAS
Convdeb5s'15red aft'13.MAS

Latrobe-Connellsville C A C

—

1st s f g 6s 1931 opt JAD
Lehigh Coal A Nav—4 5-ss'14<4-J

Railroad, gold, 4s, 1914.. Q-F
8s extend to 4s g 1914. ..JAD
Consol mort 7s 1911 JAD
Gen M g 4 34s May 1924..Q-F
Funding 4s g Julv 1 1948.J&J
Coll tr g 4%s 1930 opt..MAN

Leh A W-Barre Coal—See Cent
Maryland Steel 1st 5s 1922. h&A
Mexican Coal A Coke

—

1st M g 5s 1926 opt MAS
Monong Riv Coal—6s 1949 AAO
M Y SusqAWCoal-6s '12-MA.s
N Y A Wilkes-B Coal 6s'33 MAN
O'Gara Coal Co—

lstsf 5s 1955 op aft '08.MAS
Pennsylvania Coal A Coke

—

1st s f g 5s Julv 1 1932 op JAJ
Cons 1st A coll tr g as '53M AS

Penn Steel 1st 6s 1917 MAN
PaAMd Steel Cong 6s '25 MAS
Span.-Amer Iron 6s 1927.JAJ

Pitta-Buffs f 5s '29 op af '12 FAA
Pittsb Coal 1st 5s 1954 opt. JAJ
Pittsb A Westmoreland Coal

—

1st s f g 5s 1925 opt. ..MAN
PWhALECoal lstm4s'31 JAJ
Pleasant Val Coal 5s 1928 JAJ
Pocahontas Consol'd Collieries

—

1st g 5s 1957 op JAJ
Republic Iron A Steel

—

1st A coll tr g 5s '34 opt .AAO
S f g 5s 1940 op 1920... AAO

RochAPittsC A Ie5s'46 .MAN
lstsf g4%s 1932 opt.. .FA A

Rogers-Brown Iron

—

1st A ref g 5s 1913-40 op.JAJ

Bid.

103%
98

"94%

100
si 00
100
99 34
100
10234
96 %
102%

RR of
101%

112%
100

Ask.

98H
88
95%

101%

78

86
/ 10
101%
10S
101
98
106%

94%
/ 24

86

82%

102%

100
93%

93

103%
NJ, p35
102%

50
U3%
25

85

90
12%

10234
108 "4

101%
100
107%

97
31

85

"95%

96

Bonds. Bid.

Sloss Iron A S Co 1st 6s '20. FAA
Cons4%s 1918 AAO

Southern Iron A Steel

—

1st A ref g 4-5s 1929 op AAO
Span-Amer Iron Co—See Pa Ste
SunCrkCocol tr sfg5s'44.JAJ
Sundav Creek Coal g 6s '12.JAD
Temple Ir 1st A coltrg4s'25.JAJ
TennCIARR. Geng5s'51JAJ
Tenn Div 1st 6s Jan '17. AAO
Blrm Dlv 1st con 6s '17 .JA.)

Ala SteelAShlpbdg 6s '30.JAJ
CahabaCMCo lst6s '22 JAD

Union Steel Co 1st 5s '52 gu J A D
U S Steel Corp—

Col tr s f 5sApr'51 op'UVar.
Col tr s f 5sApr'51 not optVar
Col s f 2d 5sAp'63 op'13.MAN

Utah Fuel—See Den. A R G RR
Vandalia Coal 1st 6s '30 op JAJ
Victor-American Fuel

—

1st A ref s f g 6s '40 opt. FAA
Victor Fuel—lstsf g 58 '53.JAJ
Va I Coal A Cok-> 5h L949.M&S
Webster Coal A Coke

—

1st s f g 5s 1942 op MAS
West Ken Coal 1st 5s 1935.. JAJ

LECTRIC LIGHT. QAS AND
POWER BONDS.

Utoona Gas 5 Aug 1 '32. -FA

A

American Gas Co

—

Conv col tr g 6s 1914 op. AAO
Km Gas A Elec coll 5s 2007 FAA
Ul'taGas Light 5s g 1947. .JAD
Vtlantic City (N J) Gas—
1st g 5s Jan 1 1960 op '20 JAJ

Salt Elec 1st g 5s 1947 gu .JAD
Bay City Gas 1st g 5s 1920. JAD
Bay Counties Power 5s '30. MAS
Blnghamton Gas 5s 1938. .AAO
Blnghamton Lt Heat A Power—

1st 5s July 1 1942 opt '12AAO

105
93

30
1

68
100
103

f

105
104%
106%
107
104%

114
114
105%

1. 36
97

97

"91"

80
79

/ 94

100%
85
103

89
94
93
101
97

Ask.

106K
95%

32

105
104%
105%
106%
108%

I60"

114%
114%
106

100

100
88
92

83
81

98

101
85%
104

90
94%
96

"99"

100

/This price includes accrued interest, k Last sale. » Nominal, s Sale price.
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NOTICE.—All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds. Bid.

Blackstone Valley Gas & Elec

—

Col trg 5s 1939 op J&J
Boston ElL 1st con 5s '24. MAS
Bridgeport Gas L 4s 1952.. J &J
Bronx Gas & Electric

—

1 st Aref 5s '60 op aft '20 . . J&J
Brookline Gas—5s Augl'13 F&A
Bkl'nUnGaslst con5s g '45 M&N
Buffalo Oitv Gas g 5s 1947.A&O
Buff Gen Elac R fg 5s '39 F&A
Buff & Nlag Falls El L <fe Pow—

1st g 5s 1942 F&A
Burl'ton(Vt) G L 5s 1955.J&J
Butte Electric & Power

—

1st g sink fd 5s 1911-51.J&D
Oal Gas & Elect Corp

—

Sink fund g 5s 1933 opt.M&fe
Oni.&Ref.g.5s'37 op s.f.M&N
Cal Cent Gas & El 5s '31 .F&A

Canadian Light & Power

—

1st s f g 5s 1949 op '14..J&J
Canton (O) Electric Co

—

1st & refg 5s '37 op '12.M&N
Central Maine Power

—

1st g 5s 1939 op 1919... M&N
Cicero Gas—See Northwest Gas
arm Edison Elec—5s 1917 J&D
Cincinnati Gas Transportation

—

1st 5s 1933 guar op '13..J&J
Citizens L.H&P (Johnstown.Pa)

1st g 5s 1934 op 1914...M&N
dty Electric, San Francisco

—

1st g5a 1937 J&J
Cleveland Elec Illuminating

—

1st M 5s 1939 op '24 A&O
Colo Spga Lt Ht & Power

—

1st & ref g 5s 1920 op '17 . F&A
Colorado Springs Elec Co

—

1st g 5s Apr 20 1920 A&O20
Colo Springs L't & Power

—

1st g 5s Apr 1 1919 ..A&O
Columbia Gas & Electric

—

1st e, 5s 1927 s f J&J
Columbus Elec 6s 1922 M&N
Columbus Gas Co 1st 5s g'32 J&J
Columbus (O) Light Heat & P—
Gen M g (is, 1924, guar.F&A

Columbus (Ga.) Power

—

1st m 8 f g 5a 1936 A&O
Commonwealth-Edison Co

—

1st g 5s June 1 1943 M&S
Com'wealthElec 6s J'e '43 -M&S
Commonwealth Power (Mich)

—

JUt g 5s Dec 1 1924 J&D
Cons Gas of Bait 5s, 1939 ..J&J
Gen g 4%s Apr 1954 A&O

Oonsol Gas Elec LAP (Bain-
Gen g4Hs Feb 14 1935 ..J&J
5% gold notes 1913 J&J

Oonsol Gas N J—5s g 1936.J&J
Consolidated Gas (NY). See N
Oonsol Gas (Pitts)—5s'48..F&A
ConsolLtgCo(Vt)lst5s'26J&J
Consum L H & P Co (Eliz. N J)-

5s 1835 J&D
Dallas Gas— 1st g5s'25 op.M&N
Dayton Lighting Co

—

1st & ref 5s 1937 op '12. M&S
Dayton Electric Light Co

—

1st g 6s 1921 ODt.1906 M&S
Oavton(O) Gas 5s '30 op '15 M&S
DenvGas&El— 1st g 5s'49 M&N
DetroitC'yGas5%gmtg 23.J&J
Gen g 5s 1913 to 1917 opt J&J
Detr Gas con 1st g 5s '18 F&A

Detroit Edison 1st g 6s '33 _J&J
Conv deb 6s 1920 A&O
Conv deb 6s 1921 &A

Duluth Edison Elec

—

IstgsfSsMar 1931op.-.M&S
Economy Lt & Pow (Jollet 111.)

1st m s f g 5s 1956 J&D
fvllson Elec Co of Los Angeles

—

ist&ref g 5s 1922 op '07.M&S
Edison Elec Lt ctfs g 5s'46 A&O
Edison Lt & Pow (S F) 6s'21Q-F
Electrical Securities Corp

—

Coll tr g s f 5s 1935 opt-.F&A
Equit. Gas(Memphis)—See Mem
Equitable Gas & Electric, Utlca.

1st? 5s 1942 A&O
Equit 111 Gas. Phlla, 5s g'28 J&J
Evansville Gas & Elec Light

—

1st g 5s 1932 opt 1912...J&D
Gas * Elec Co of Bergen Co

—

Cons g 5s 1949 ...J&D
Gen 5s Nov 1 1954 M&N

General Elec—3%s '42 opt F&A
Conv g 5a 1917 ..-J&D

Gr'd Rap Edison 5s g 1916M&N
Gr Rap Gas L Co 1st 5s' 15 F&A
Great West Pow 5s '46 opt. J&J
Guanajuato P & Elec Co

—

1st s f g 6s 1932 opt A&O
Harwood Electric Co

—

1st s f g 5s 1939 op '14. .-J&J
Haverhill GS Co 1st 5s '29.J&J
HoughtonCo (Mich ) ElecLight—

1st g 5s Jan 1 1927 opt..J&J
Hudson Co Gas—5s g '49.M&N
Hudson River Electric Co

—

1st g gu 5s Dec '18 '31 ..M&N
Hudson River Elee Power Co

—

1st g gu 5s Jan 2 1944.F&A
Hudson River Gas & Electric Co

1st Ref g 5s 1929 M&N
Hudson Rlv Pow Transmission
Rfgg 5s guar Jne 15 '35 A&O

H idson Riv Water Power Co

—

1st g s f 5s 1914-1929. ..M&N
InHana Ltg 4s 1958 op F&A
Indiana & Michigan Elec Co

—

1st M 5s 1957 opt F&A
Indiana Nat Gas & O—See Peop
Ind'sGas— 1st con g 5s'52.A&0
Jackson Gas 5s g 1937 A&O
Jacltsonville (Fla) Gas Co

—

1st s f g 5s June '37 op..Q-M

99%
n 109%

90

96
100
107%
60
100

98
87

95

99%
95
94%

95

96 h
Light*
101

96

100

91

100

92

97

97

65%
99
93

98

90

101%
101%

100
1084
96%

88%
100
90

Y G El
94%
94

100

87

99
98 54
92
100 %
100
100
100%
109
108%

98

94

101%
108
105%

96
. Cons.

102%
106%

92

102
96
81
156%
97
99%
84%

96

95
90

95
103%

/ 23

/ 14

95

/ 51

f 70
66

97
lesG L

77
88

92%

Ask. Bondi. Bid.

101

97%

61
101

90 4

97%

100K
95%
95

81

%

97

98^
Coke

99

101

91%

102

94%

100

99

70
100
100

99

95

101%
101%

1094
97

88%

95
H & P
96
98

95

99%
94
100%

102"

101%
110
109%

100

96%

102
108%

100
G. &E.

103%
107

95

103
97
82
157
98
101
85%

98

97
95

98
103%

26%

18%

100

60

76
67%

99
& Coke

80
92%

97%

Kankakee (III) Gas & Electric

—

1st & ref 5s 1930 op '13.M&S
KansOitv(Mo)Gas 5s'22..A&U
Kansas Gas & Electric

—

1st g5s 1922 opt M&S
Kan Nat Gas Co 1st 6.-, '16 MAN

2d m 6s 1918 J&J
Kenosha Gas & Electric Co

—

1st g 5s 1930 op 1910 J&D
Kings Co Elect Light & Power

—

1st gold 5s 1937 A&O
Purchase money 6s g '97 A&O
Conv deb 6s 1922 M&S
Bklyn Edls 111 cons 4s'39 J&J

Knoxville (Tenn) Gas Co—
1st g 5s 1933 op 1913. ..A&O

Laclede Gas g 5s May 1919 Q-F
Ref & ext g 5s 1934 A&O

La Crosse Gas & Electric Co

—

1st & ref g 5s '21 op '11.J&D
Lansing Fuel & Gas 5s '21.A&O
Leavenworth Lt Heat & Pow

—

1st g 6s 1923 opt M&S
Lockport (NY) Gas & Elec Lt—

1st M g 5s Feb 1 1920...F&A
Los Angeles Gas & El Corp

—

1st & ref g 5s 1939 opt. .M&S
Los Ang G & E 5s r34..J&J
Los Ang Ltg 5sAprll'24 A&O

Louisville Ltg 5s '53, gu.-A&O
LowellElLtCor 1st 5s g'14 J&J
MadisonGas&Elec g 6s'26.A&0
Madison River Power

—

st M 5s 1935 gu opt F&A
Mankato Gas & Elec L't Co

—

1st g 5s May 1 1920 opt.M&N
Cons & refg 5b '35 opt..M&N

Mass Gas 4%s 1929. J&J
Memphis Cons. Gas & Elec.

—

Cons & ref g 5s 1943 J&J
Equit Gas 1st 5s 1929..M&N
Memph L & P ref 5s '31 .J&J

Mexican Elec Light Co, Ltd

—

1st m s f g 5s 1935 J&J
Mexican Light & Power

—

1st g5s 1933a f F&A
Mich City G&E1 5s '37 op'10 J&J
Mil Gas Light— 1st g 4s r27 M&N
Minneapolis Gas Light

—

1st gen 5s Feb '30 op '14 M&S
Minn General Electric Co

—

1st g 5s Dec 1 1934 op. ..J&D
Mo Edison Elec 5s g 1927..F&A
Mo El Lt 6s May 1921..Q-M

Missouri River Power Co

—

1st g 6s 1920 opt 1905..M&N
Mobile Electric Co

—

1st 5s 1946 op 1910 M&N
Monongahela Light & Pow Co

—

1st g 5s June 1 1949 J&D
Montreal Lt, Ht & Power Co

—

lst&coltr g4%s'32op'12.J&J
Gold 5s 1933 op 1913 . A&O

Muncie El L 1st 5s '32 op '12J&J
Municipal Gas & Elec. Roch- -

1st M g 4%s 1942 op '12 A&O
Muskogee (Okla) Gas&Elec

—

ist&ref 5s 1926, op '09. -J&D
Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow

—

Coll trust 5s 1919 Ser B..J&J
Coll trust 5s 1920 Ser C..J&D
Cent Ind Ltg 5s 1927. ..M&N
CltyG&E(Paris,Ill)5s'24 A&O
Marsh'll(Mo.)LH&P5s'35J&D
Twin StatesG&E4%s'26.A&0

Nevada-Cal Pow 1st 6s '27. A&O
Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Cons g 5s Dec 1 1948...J&D
New Castle (Ind) L, H & P—

1st g 5s 1929 op after '11 .J&J
N London G & Elec g 5s'27A&0

2d m 58 1929 A&O
Consol & refg 5s 1933. . .J&J

New Milford PowerCo (Conn)

—

1st s f g_5s 1932 F&A
N Y Gas Elec L H & P Co—

1st g 5s Dec 1 1948--.J&D
Pur mon col tr 4s 1949F&A
EdElIU.NY.con g 5s'95J&J

Central Un Gas 5s g '27- .J&J
Equitable Gas 1st 5s '32-M&S
New Amster Gas 5s 1948.J&J
NY&ERGas— 1st g 5s '44 J&J
Con 5s 1945 J&J

NY&WestcLgGeng4s2004J&J
Deb g 5s 1954 op guar. J&J

Northern Un Gas 5s 1927M&N
Stand'd Gas—1st 5s '30.M&N

N Y & Queens Elec Lt & Pow—
1st cons g 5s Aug 1 1930 F&A

N Y & Queens Gas

—

1st & gen m g 6s' 34 opt F&A
Tax exempt

NY & RichGasg5s'21--.M&\
N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32. .J&J
Can deb g6sSerA conv'HA&O
Can deb g 6s Bn-conv'14 M&N
Can deb g 6s Ser C 1914. M&N
Refg & gen 6s Jan 1932 A&O

Niagara Light. Heat & Power—
! st mort e 5s 1922 M&N
Cons A refg g 6a '25 opt M AN

Niagara Lockport & Ont Pow

—

1st s f g 5s 1954 opt M&N
Northern Cal Power 5s '32.J&D
R & cons s f 5s '48 op '15 J&D

North'n Westchester Lighting—
1st con m e 5s 1955 J&D

North Hudson Lt H & P Co (Ho-
boken. N J)—5s 1938. ..A&O

North Shore Electric Co—
lstg5s 1922 op 1912 A&O
1st & ref g 5s r40 op '20.A&O

Northwest'n Gas L&Coke (Chic)

g 5s Dec 1 1928 Q-M
Cicero Gas gen&ref 5s '32.J&J

90
98

95
9*
82

101

103%
113%
115%
87%

Ask.

95
99%

97
100
85

1024
100%

92%

94

95

96%
97
100
90
102
103

95

99%

99
102%

90%
93%
90

99%

100

85

95

99%
102%

95

99%

97%
96%

92
92
87
97%
128

104%

96
104
100
97

103

104
88%
111%
101%
105%
101%
103
101
83
102
99%
103

101%

98%
99
96

100
98%

99
94%

115
118

95
102%
101%

100
96

96

98

97%

100

108
""

97%

102%
100
100

101
103%

87

91%
96%
90%

100

101
99%
110

90

95%

103%
97

97

102%

100
97%
93
96
96
92
100
130

105%

98

104%

88%

103
107%
102%
105
103
85
103
101%
106

103

99%
100
101

102
100
100
100
106% 107

100
98

88%
96%

92%

90

95

100

97%

100%
98%

100
97

Booda.

Norwich(Ct)Gas&E g 5s'27.J&J
Oakland GL&H 2d5s 1916. M&S
Ogden Gas 5s 1945 M&N
Oklahoma Gas & Electric

—

1st M g 5s '29 op aft '14 A&O
Omaha Elec Light & Power

—

1st g 5s 1933 op 1908 J&J
Omaha Gas 1st con g 6s '17 F&A
Ontario Power Company

—

1st s 5s» 1943 op to M3_. FAA
Ontario Transmission Co, Ltd

—

1st gu g 5s '45 op bef '16 M&N
Pacific Coast Power—

1st m g 5s 1940 op 1915. M&S
Pacific Gas & El coll tr 5s'36J&J
Deb 6s Dec 15 1937..J&D15

Pacific Gas Imp 4s Sept '30 Q-M
Pacific L & Pow 1st 5s '42. .J&J

Guaranteed
Paterson & Passaic Gas & Elec.

Consol g 5s 1949 M&S
Pawtucket Gas 4s 1932...M&N
Peoples G L & Coke, Chicago

—

1st con g 6s 1943 A&O
Refunding gold 5s 1947. . M&S
Chic G L & C 1st g 6s '37.J&J
Consum Gas 1st g 5s '36.J&D
IndNat G&O g 5s '36gu M&N
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co
1st g 5s 1923 op 1908 J&J

Phila Co—See under St & Elec R
Phila Elec Tr ctfs 4s Oct '49 J&J

5s g tr cert Apr 1 1948 ..A&O
Philadelphia Suburban Gai & El

1st m &ref g 5s '60 op '15F&A
Portland (Me) Electric Co—

1st s f g 5s 1926 opt F&A
Portland (Ore) Gas & Coke—

1st & ref g5s '40 op '20 - . -J&J
Portland Gas 1st 5s 1951 . F&A

Potomac Electric Power Co

—

1st g5s 1929 opt J&D
Cons m g 5e 1 9-Sft euar JAJ

Queeas Borough (NY) Gas & El
Gen M g 5s 1952 J&J

Qulncy (111) Gas Elec & Heat—
1st cons g 58 1935 op'lO.M&S
Quincy G & E 5s 1929.--M&S

Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec— 5s '12..M&N

2d m 4i4a>20or>'i0__M&S 15.
Rockford (Ills) Elect Co

—

1st & ref s f 5s '39 op '14 M&S
Saginaw City Gas—5s 1916M&N
St Joseph Gas— 1st 5s 1937-J&J
St P Gas L—Con ex 6s '18. -J&J

1st 6s 1915 J&J
Gen g 5s 1944 M&S

San Diego Cons'd Gas & El

—

1st g 5s 1939 op 1914... A&O
San Francisco Gas & Elect

—

Genm4%s 1933 M&N
San Joaquin Light & Power

—

1st M 5s 1945 op aft '10.J&D
Scranton Electric Co

—

1st & ref g 5s 1937 op '12.J&J
Seattle Lighting Co

—

1st g 5s 1944 op 1910.-
Refg 5s 1949 op 1914.

Seattle-Tacoma Power—
1st 5s g 1925 op 1910

Shelby Co (Ind) Water, G & E
1st s f g 5s '30 op aft '12. M&S

Sierra & San Francisco Power

—

1st g 5s 1949 opt F&A
Somerset Un & Middlesex Ltg -

M g 4s Dec 1 1943 J&D
So.Bend & Mishawaka Gas

—

Cona.g.58,1926,opt.'08 JAJ
Southern California Edison

—

Gen g 5s Nov 1939 opt.J&J
Sou Pow—1st 5s '30 opt..M&S
Springfield (O) Lt Ht & Pow—

1st s f g 5s 1929 op 1914.F&A
Suburban Gas Co of Phlla

—

1st s f g5sAprl'52op'07.A&O
Superior Water Lgt & Pow Co

—

1st 4s May 1931 MAN
Syracuse Gas g 5s Jan '46..JAJ
Syracuse Light A Power

—

Col tr g 6 1954 ..JAJ
Syracuse Light'g 5s g 1951 _JAD
Tacoma Gas ref g 5s 1926.JAD
Tac G A E 5s Mch 1915.J&J

Toledo Gas Elec & Heat

—

Con 1st g 5s 1935 A&O
Topeka Edison t 5a 8ept 1930

red 1916 JAJ
Trenton G & El Co g 5s '49.M&8
Troy Gas 2d 6s 1923 F&A

Consol 5s 1939 M&N
Union El Lt & Pow Co of St L—

1st g 5s Sept 1 1932 M&S
Ref&ext 5s '33 op aft '18M&N

Union Light Heat & Pow. (Cin.)
1st 4s May 1 1918 op '00 M&N

United Elec Lt & Power. Bait—
1st cons g4%s, 1929...M&N

Unit Elec Co of NJ4s 1949.J&D
United Electric Securities Co

—

Coll tr g 5s 1933 to 1937.F&A
United Gas & Elec of N J—

1st coll tr g 5s 1922 J&J
United Gas & El (SF) 6s '32 J&J
United Ilium Co New Haven

—

1st 4s Feb 1 1940 F&A
Utah Light & Power

—

Cons g 4s '30 op aft '09. -J&J
Utica Elec Light & Power Co—

1st g 5s Jan 1 1950 J&J
Utlca Gas & Electric Co

—

Refg &ext 5s 1957 J&J
Vallev Counties Pow 5s '30 M&N
Van Wert (O.) Gas Light-

let g 6s 1935 opt 1910- -A&O
Ventura Co Power let 6a'36M4N
Vermont Power & Ltg

—

1st g 5s 1927 gu s f M&S

MAR
A&O

.J&D

Bid.

101
101
93 %J

96%

97%

95%

89

95
98%
98
85

99

101
89
%

115%
101%
103
101%

100%

98%
y Secur

78 4
103%

90

97%

97
103

107 'A

n 96

90
98

100
100

94%

91
105
104
98

95

90

96%

100

100
94

99

91

92

73

94

93%
98

92%

97%

81
101

82
99%

55

94

Ask.

105

94

97%

95
98

97%

93

97
99%

101
90
98

101

102%
92%

119%
102
103%
101%
90

100
Ities

78%
103%

92%

99%

99

109
100

99

93
99
102

96%
100
94

99%

97

102

"96"

101

94

94

76

97%

95
100

97%

98%

83%
102

100%

60

96
103
110
110

98
104%
112
112%

99
94 95

92% 96

92%
78

93
78%

99 100

94
99%

98
100%

92 95

78% 82%

103 105

98%
99%

100
100%

96
100

99

97

b Bans. /"This price includes accrued interest, k Last sale, n Nominal. « Sale price.
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Bond*.

Washington Gas—4s'27-'29.J&J
1st mtge gold 5s I960..M&N

Westchester Lgt 1st g 6s '50J&D
N Y Sub Gas—lstg5s'49 M&S

Western United Gas <fe Elec

—

lst&ref 5s g 1915 to '50..F&A
Westlnghouse El & Mfg

—

6% notes Aug 1 1913 F&A
5% notes Oct 1 1917 A&O
Conv s f g 6s '31 opt '12..J&J
Walker Co 1st g 6s 1916. -J&J

Wllkea-Barre Gas <fe Electric Co
Cons g 5s 1955 opt- J&J

Wllllamspt Gas— 1st g 5s'39F&A
Wllllmantlc Gas & Elec Lt Co—

1st 5s 1923 op 1913 J&J
Wilmington (Del) Gas Co—

1st &refsfg5s 1949 op MAS
Wyoming Valley Gas A Elec

—

Gen g 58 1925 ODt 1910 J.fcJ

TELEdRAPH & TELEPHONE
BONDS.

Albany Home Telep 6s '27. -JAJ
American Teleph A Teleg Co

—

Coll trg4s 1929 JAJ
Conv g 4s '36 conv af '09M AS

Bell Telephone of Canada

—

Deb gold 5s of 1925 AAO
Cent UnTel 1st 6s '16 opt.. J&J
Cons g 5s 1919 opt '09-.J&J

Ches & Pot Tel 5s '29 op '09 J & J

Chicago Telephone

—

1st g 5s 1923 opt 1913..J&D
Com'clal Cab.'e—4s g 2397 _Q-J
Cumberland Teleph & Telegr

—

1st s f g 5s 1918... J&J
Deb 5s Feb 1 1920- F&A

Cuyahoga Telep 5s 1919 J&J
Home Telep & Teleg (Los An-

geles Cal) 1st 5s 1933.J&J
1st refg 5s 1945-.- J&J

Kan C Home Telep 5s '23. -J&J
K C Long Dis Tel 5s 1925. -J&J
Key. Tel 1st g 5s '35 op '08J&J
Klnloch Long Dlst Telep

—

1st Mg 5s 1929 ...J&J
Klnloch Telephone 6s 1928 F&A
Louisville Home Telephone

—

1st g 5s July 1 1922 J&J
Maryland Telep & Teleg

—

1st g 5s 1929 J&J
Met Telep & Teleg 5s 1918 M&N
Mich State TeleD—5s 1924. F&A
New Eng Tel&Tel—5s '15- A&O

5s Apr 1916... ..A&O
Deb 5s 1919 A&O
4s Jan 1930 J&J

NY & N J Telep 5s g 1920.M&N
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926.-.F&A
Gen S Fd g 4s Nov '29..M&N

NY Tel. 1st 4%s 1939 M&N
Pacific Teleph A Telegraph-

istA coltrafg5s'37op'22J&J
Postal Tel-Cable of Texas—

1st s f gu g 5s 1928 J&J
Rochester Telep 1st g 5s'20.JAJ
Gen 5s 1933 A&O

Southern Bell Telep & Teleg—
1st s f g 5s 1941 op '16-.J&J

South New Eng Telephone

—

1st g 5s Dec 1 1948 J&D
Toledo Home Telep 5s 1922 J&J
Twin City Telephone Co

—

1st g 5s 1912 '14 '17 & '26 J&J
U 8 Teleph 5s 1919 J&J
Western T&TCol tr g 5s'32. J&J
5% notes 1912 F&A

Western Union

—

Collateral tr cur 5s 1938. J&J
Fdg & RE M4%sg'50_M&N
0onve<iB'36op'12Ser A M&N
MutUn 6s ext at 5%to'41 M&N
Northw n kii n 4Ha 1934. J&J

WATER RONDS.
Bethlehem City (Pa) WaterCo—

1st g 5a 1934.. J&J
Blue Lakes Water 1st 6s'38M<fc8
Cor, sol Water Co of Utlca

—

1st g 5s Jan 1930. J&J
Deb 5s Jan 1 '30 op 1911 -J&J

Contra Costa Water 5s 1915 J&J
Gen M 5s 1915 J&J

Denver Union Water 5s '14 J&J
Hackensack Water Company

—

1st g 4s 1952 opt 1912 J&J
Indianapolis Water Co

—

2d % 5s Julv 1 1911-26...J&J
Loulsv Wat Co—4s 1946. ..J&J

4s 1950. F&A
Montana Water 1st 6s 1933 J&D
Nashville Water 4s 1928.. -J&J
N Hav Wat conv deb 4s'15.J&J
OaklandWaterCo—5s g'd'15J&J
Omaha Water Co 5s '46 op.J&J

Prior Hen g 5s 1916 opt -J&J
Passaic Water gen g 5s '37. -J&J
People's Water, Oakland, Cal

—

Gold 5s Jan 2 1937 J&J
Portland (Me.) Water 4s]'27F&A
Racine (Wis) Water 5s '31 M*N
Sou Yuba Wat—Con 6s '23. J&J
Sprint.' Br'k Water—5s g '26 A&O
Kirlru'ValWaterRef g4s'23J&D
Tacoma Wat Sup 1st 5s '25.J&J

MISCELLANEOUS BONDS.
Adams Exp col tr g 4s '48.M&S
Col tr g 4s 1947 J&D

Allls Chalmers Co

—

1st M s f 5s'36 oot '16... J&J
AmalCop5% Notes 1913. A&O
American Agricultural Cuein

—

1st g 5s 1928 s f conv A&O
Amer Cigar Co—Guar g notes 4s
Mar 15 1912, Ser. B..M&S 15

Amer Cot Oil 4%s Nov '15.Q-F
AmHlde&Leathlst g6s'19.M&S
Amer Ice Securities Co

—

Deb g 6s 1925. .A&O

Bid.

110
uo%
105
103

96%

101%
94
92

moo

101H
96

97%

95

85

90
108%

102%
103%
97%
103%

102%
83

101 %
98
87%

90 :

4

82

91 %
1034

75

100
103%
97%
1004
100%
102
924
103

85
994

98%

98

98%

112
89

92
82
98
100%

10034
95
103%
101

100
103

99%
90

82%

83

101
99%
99%
103
97
155
92%
97%
99%
95

72
98
93
102
101
91%
91

85%
87%

76%
100%

101%

99%
98
97%

75

Ask.

110%

105

98%

102
95%

103

102
99

102

98%

97%

90%
108%

103
105
99

104 J

103%

103%
100
88%

87%
74
90%
89%
84

92
104%

80

100%
104 U

101%
102%
103%
94%

90
99%

98%

101
100

98%

90

06
83
98%
100%

100%
954
1044
103
93%

101

101
92
98%
94
85

100
100
107
98

98%
100%

100
95%

104

87%
88

76%
100%

101%

100%
98%
98

75%

Bondi and Stocks. Par

Amer-La France Fire Engine

—

1st M s f 6s 1924 ..A&O
American Locomotive Co

—

Ser g notes 6s Oct 1911 . .A&O
Amer Malt 6s 1914- -J&D
Am Sew Pipe—1st s f 6s'20 M&S
Amer Smelt & Refg

—

Convg deb 6s sub rets F&A
Amer Spirits Mfg g 6s 1915 M&S
Amer Steel Found's 6s '35.A&O
Deb 4s 1923 F&A

AmerThread col tr 4s g 1919 J&J
Amer Tobacco 6s g 1944 A&O

4s g Aug 1 1951 F&A
American Type Founders—

,

Deb gold 6s 1939 M&N
American Writing Paper

—

1st g 5s '19 op aftJuly'09-J&J
Armour & Co.—Real est 1st g
4%s 1939 op J&D

Associated Oil Co—5s 1922 F&A
Astoria (NY)Veneer Mills & D—

1st s f g 6s 1941 opt J&J
Atl Gulf & W Indies SS Lines-

Col trg 5s Jan 1 1959 J&J
Atlas Portland Cement

—

1st 8 f g 6s 1925 M&S
Augusta Fact'y 1st M 6s'15M&N
Baldwin Locomotive Works

—

1st s f 5s 1940 op aft '15- M&N
Barney A Smith Car Co.

—

let g 6s July 1 1936 JAJ
Berg A Engle Brew 6s 1921.J&J
Berlin Mills 1st g 5s'llto'31F&A
Boston Term Co—3%s '47.F&A
Brooklyn Ferry Co

—

Cons g 5s 1948 ctf8dep_.F&A
B'n& N Y F'y 1st 6s, 1911 -J&J

Burns (P) & Co, Ltd—
1st sf g6s '24 op aft '14. A&O
1st & ref sf 6s 1931 J&J

Bush Term 1st conv g 4s '52AAO
Cons g 5s Jan 1 1955 .J&J

California Wine Association

—

Conv g 6s SeplO '25 op a f M&S
Canada Cement Co, Ltd

—

1st s f g 6s 1929 opt A&O
Canadian Car & Fdry Co, Ltd

—

1st s f g 6s 1939. J&D
Canadian Colored Cott Mills, Ltd

1st m 6s Apr 2 1912 A&02
Canadian Cons Rubber, Ltd

—

Gold 6s 1946 opt 1911..-A&0
Central Foundry Co

—

Deb 6s 1919, opt 1901 M&N
Cent Hud St'boat —5s '19 M&N
Central Leather 5s 1925 A&O
Ches & Del Canal 1st 5s '16.J&J
Chic B'd of Trade 4s 1927. -J&L
Chic Junct col g 5s 1915 J&J

Coll tr ref g 4s 1940 A&O
Chic Pneu Tool 5s Dec31,'21. J&J
Cleve A Sandusky Brewing

—

let 8 f g6a June l,'48.opt JAJ
Clyde Steamship Co

—

1st s f g 5s Feb '31 opt.FAA
Cons Rub Tire—Inc 4s '51 .AAf
Consolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951 - -FA A
Corn Products Refining

—

Skfddebg5sl931 MAN
1st g5s 1934 s f. M&N

Cov&CinBdg 1st g 4s 1915--J&.'
Cramp (Wm) Sons S'p A E Bid*

1st m g 5s 1929 opt -..M A t-

Cuban-American Sugar

—

Coll tr 6s Apr 1 1918 opt. A&C
Diamond Match Co—Conv del

6s Dec 15 '20 op '15..J&D15
Distillers' Securities Corp

—

Col tr cv g 5s '27 op '08. . A&<
du Pont (E I) de Nem Powd—

Gold 4%a June 1 1936 . J&L
Eagle&Phenix Mfg 5s 1926 J&J
Eastern Steamship Co

—

1st M a f g 5s 1927 (opt)-M&N
Erie & Western Transportation

lat M g4s'25opt'10gU-.J&J
Fort St Union Depot. Detroit-

lat g 4%s Jan 1941 J&J
Gen Rub debs 4%sg '15 op.J&J
Girard Pt Storage 3 %s '40. A&O
Gottlleb-Bauerschmldt-Straus
Brew Co— 1st 4s 1951 ..M&S
2d Income 5s Sept 1951 M&N

Gt North'n Paper g 5s 1927 .J&J
Hall Signal 1st 6s 1915 op.A&O
Havana Tobacco—5s 1922.J&D
HawalianCom&8ug5sl919 A&O
Hecker-Jones-Jewell 6s '22 M&^
Hoboken Land & Imp't Co

—

lat M g5s Nov 1930.
Hoster-Columbus Breweries

—

1st g 6s 1955 opt J&J
Hudson Nav g 0s 1938 opt F&A
Huebner-Toledo Brew 6s '30J&J
Illinois Tunnel 5s 1928 opt.J&D
6% g receivers' ctfs 1912 A&O

Independent Brewing 6s '65 J&J
Ingersoll-Rand— 1st g 5s Decol

1935 opt Dec 31 1910. ..J&J
International Merc Marine

—

Col trdeb 4%s '22 op '07 AAO
International Navigation

—

1st g 5s Feb 1 '29 op '09. F&A
Internat Nickel 1st 5s '32. A&O
Internat'l Paper—6s 1918. F&A
Con conv g a f 6s '35op'09 J&J

Internat Salt g 5s '51 op. ..A&O
International Sliver 6s '48 .J&D
International Steam Pump

—

1st lien s f g 5s '29 op.. M&S
KanCity Breweries 6s 1930 M&N
Kansas City Stock Yards Co

—

Conv 5s Feb 1 1913 ...F&A
Kirby Lumber Co—See Tlmbe
Knlckb Ice 1st g 5s 1928 ... A &0
Lake Super'r CorpMnc 5s'24,Oct

1st & coll tr gold 5s 1944.J&D
Lake of the Woods Mill'g Co, Ltd

1st m 6s June 1923 J&D

Bid.

70

100%
100

101%

103
69
92%
106%
84%

98%

90

92%
99%

100

71

103
100

102%

90
100%
97
97

/ 14
92

103
100
93

99

104

99

97%

/ 28
97%
98%

fk 65
97%
1014
89%
90

79

94
f 43

Ask.

75

100%
101%
90

102
100%

95

"96""

101%

96

104%

77

84
95

98%

97%

90
96%

n 85

7
100
97
59
101%
101

103

934
65

f 40
100
86

99

66%

80 81%
94 95%
102 102%
83% 85

f 49 53
110% 111%

94 94%
78% 79%

99 100
Ctfs low

.

98 '4 100
f 69% 694

86% 89

Mis:',

70

107*4
85%

100

92

93
99%

105

72

105
103

102%

100

100
98%

18
98

101
93%
1004

94%

105

100

97%

34
100
99
66
99

90%
92

80

96
45

85%

97
96
100

102%

96%

105

77%

85
100

100

100

95
97
86

44%
8

102
100
61
102%
104

105

71
100
67
47

Stocks. Par. Bid.

104

66 ^j

110

Laurentide Paper Co, Ltd

—

1st m g 6s Jan 2 1920 J&J2
Madison Sq Gard 1st 5s '19 M&N

6a 1919(JPM&Co ctfa)..M&N
Mallory Steamship Co—

1st 8f g5s 1932. ...J&J
Mason Temp(Memph) 5al911-30
Minneapolis Brew—7s 1913A&0
Morris & Co 1st sf 4% a 1939 J&J
Mortgage Bond Co

—

Mtg g 4s ser 2 '66 op af'16A&0
Mt V'non-Woodb'y Cotton D'ck

1st m g 5s Sept 1 1949..M&S
National Enamel & Stamp Co

—

1st g5a 1911- M&S
Ref 1st R E s f g 5s '29. .J&D

National Starch Co

—

Deb g 5s 1930 guar J&J
N E Cot Yarn Co g 6s 1929.F&A
N J Zinc 1st 4s 1926 A&O
New York Air Brake

—

1st M g 6s 1928 conv ... M&N
N Y Dock Co— lat g 4a '51.F&A
N Y & E R Ferry—5a '22.M&N
N Y & Hob F 5a May 1946.J&D
Hoboken Ferry 5s 1946.M&N
N Y & N J Ferry—5s '46.J&J

North American Co

—

Coltrg5%n'e8'12op'09M&N
Oceanic SS 5a '24 op W.-.J&J
Ogilvie Flour Mills Co, Ltd—

1st m 6s 1932 opt 1912..J&D
Otis Elevator Co

—

Conv g deb 5s '20 op '13. A&O
Pacific Coast Co—G 5s '46.J&D
Palace Hotel (San Fran)—

1st 6a Aug 1 1928 op 1913 F&A
Penmans, Ltd

—

1st m g 5s 1926 opt M&N
Phila Bourse 1st 5s 1 913.. M&N
Pittsb Brewing 6s Feb 4 '49 J&J
Pittsb TermWarehouse & Transf

1st ref g 5s Nov 1 1936..M&N
Provident Loan Society

—

4%s Sept 1 1921 M&S
Railway Steel Spring

—

1st M g5s 1921 opt J&J
Rapid Tran Ferry—G 5s'44M&N
St Clair Furnace Co—

lat g gu 5s 1911 to 1939.F&A
St Jos Stock Yds 4%a 1930.J&J
St L Brew Ass'n 6s 1914 J&J
St Louis Car Co

—

1st g 6s May '21 '23 op'08M&N
St L Nat Stock Yds 4s '30. .J&J
St P Union Depot—6s 1930M&N
Consol6sl944 ...M&N
Consol 4s 1944. M&N

StPaul Un St'k Yds—5s'16 A&O
Schwarzschlld & Sulzberger Co
Deb 6s 1916 s f op J&D

Securities Co of N Y—
4% consols optional M&S

Sibley Mfg Co 1st 5s 1922...J&J
Simpson Securities Co

—

Sinking fund 6a 1929- -J&J 15
Somerset Hotel Tr 4s 1921J&D
Standard Cordage

—

lat M g 5s 1931 red A&O
Adjuat M 5s Apr 1 1931

Standard Mill— 1st g 5s '30M&N
Street's West Stable-Car Line—

1st M equip g 5s 1911-27.J&D
Swift & Co—5s '14 op 1910-J&J
SwiftRfgTrans 4%s'llto'12 J&J
l0th-23dSt,FerOo 1st 5s '19 J&D
Tennessee Copper Co

—

1st M g 6s 1911-1917 opt J&D
Texas Company—Conv g deb 6s

1931 opt 1915 tem ctfs.-J&J
TimberCtfs 6s g 'll to '12. .F&A
Torrington Co 1st g 5s '18.M&S
Union B & P 1st g 5s '30 op.J&J
Stamped

Union Ferry Co—5s 1920..M&N
Un Transpor 1st 5a 1923. -F&A
United Box Board & Paper

—

Coll tr 6a Jan 15 '26 red. J&J
Gen M g 6sl926 red yrlv .J&J

Unit Fruit—Deb 4%s 1923.J&J
Deb g4%s 1925 s f J&J

U 8 Env deD g 6s 1912 F&A
lstgserial 5s'll-'34op'19J&D

U S Finishing— 1st 5s 1919 J&J
Con gold 5s 1929 J&J

United States Gypsum

—

1st m g 6s 1922 opt M&S
U S Leath—S f deb 6s g '13M&N
U 8 Mortgage & Trust Co—

Ser E to N 4s 1917 to '22_.Var
U 8 Realty & Imp 5s g'24 op J&J
U 8 Red & Ref Co 6s 1931 . .J&J
U S Rubber—Coll tr 6s '18.J&D
US Smelt 1st 6s 1922 A&O
Virginia-Carolina Chemical

—

lat M g 5s 1923 op 8 f.. J&D
Welsbach Co Col tr g 5s '30.J&D
West Canada Fl Mills Co, Ltd—

1st s f 6s Mch 1928 M&S
Western Electric Co

—

1st 5s Dec 31 '22 op aft'll J&J

110%
100
85

89
f 100
102%
91%

89

94%

85
102%
90

102

Ask.

50
99

105
97

100%

COAL. IRON & STEEL STOC
Alabama Consol Coal & IronlOO

Preferred 1 00
American Coal Co of N J 26
Amer Steel Foundries 100
Bethlehem Steel Corp 100

Preferred 100
Bon Air Coal & Iron, com 100

Preferred 100
Cambria Iron Co.. 60
Cambria Steel Co.. 60
Central Coal & Coke 100

Preferred 100
Colorado Fuel & Iron 100

Preferred 100
Col & Hock Coal & Tron ..100

Bankers Tr Co. ctfs full paid.
Preferred ..100

Consolidated Ooal Co of St. L100

99
105%

101

91%
98
100

97

90

98%
85

64.85%

"98%

"85""

103
101

"77""

102 4

f 62
93

95

/ 17%
1 2

83

65.30%
100%
65%%

65

98%

101
99

100
90

96

00
55
96

166"
100
100
95

94
104

95
89%

104%

100
88%

104%

101%

KS.

72
80
43
31
(il

7
4\
46
82
79
30

100
4

12

105

91

91%

90

74%

100%

90

102,4
89%
60

100
106%
99

100%

113%

100
107

103

100
100%

99%

96

98%

4.75%
89%
98%

88

80

102%

66
98

100

18%
3

86

5%%
100%
5%

75

100

101%

95%
97
98
91

60
62
96%
96%

105
100

97
104%

100
92%
70

105
50

101%
90

105

101%

40

i66~"
44
32%
61%
2

10
45
46%
83%
80
30%
110

"14""

6 Basis, d Price per share, not per cent, e New stock, f This price includes accrued interest. A; Last sale, n Nominal. « Sale

x Ex-dividend, y Ex-rights.

17

price.
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Stocks. Par

Consolidation Coal of Md
Crow's Nest Pass Coal, Ltd.
Crucible Steel Co of Am

Preferred
Del Lack & West Coal
Dominion Coal preferred
Dominion Iron & Steel, pref.
DominSteelA Coal Corp com
Empire Steel A iron . .

Preferred
George's Creek Coal
La Belle Iron Works
Lackawanna Steel Co.
Lehigh Coal A Navigation .

Trustees Certfs
Lehigh A Wllkesbarre Coal .

.

Maryland Coal , pref
Monongahela River Coal

Preferred
New Central Coal
New Haven Iron A 8teel
Nova Scotia Steel <fe Coal . .

.

Preferred
Pennsylvania Steel

Preferred
Pittsburgh-Buffalo Co pref .

Pittsburgh Coal
Preferred

Pittsburgh Steel Co pref
Republic Iron A Steel . .

Preferred
Sloss-Shefneld St') A Iron Co

Preferred .

Southern Iron A Steel
Preferred ..

Texas & Pacific Coal Co . _ .

U 8 Steel Corporation
Preferred _.

Vandalla Coal, com
Preferred

Va iron, Coal A Coke
Warwick Iron & Steel
Westmoreland Coal .

Wheeling Mould & Foundry .

Wheeling Steel & Iron Co...

100
100
100
100
50

100
100
100
100
100
.10
100
100
.50
.50
.50
100
.50
.50
.20
..5
100
100
100
100
100
100
100
100
100
ion
100
100
100
100
1011

100
100
100
100
100
.10
.50
.50
100

POWER

Bid.

102

13%
82%

305
106
101 Vs
57
10
54

153""

42
d 87
d 87
n 250

7%

30

97 %

sxl04%
131
20%
79%
102%
32
94
49%

S 107%
2
5

98
75%
120%

3

Ask.

s 103
74
13%
82%

315

Stocks Par

101 Va
57%
15
57

156"
46
87%
87%
275
00

"23%
60
H

98
123
60
105

61
d 10%
ds 82
d 61
H8

97
107
74

110J-3
54

121
90 y,

85
66
77

ELECTRIC (IAS &
STOCKS.

Amer Gas & Elec com 50 \d 54
Preferred . . 50 d 42%

American Gas of N J ... . 100
American Light & Traction. 100 283

Preferred 100 104J--2
Amer Power & Light com.. 100 71

Preferred. ...100 81
Bay State Gas (Boston).. . 50 d 22c.
Brooklyn Union Gas Co ...100 142
Buffalo City Gas Co 100

Preferred 100
Buffalo General Electric .100
Butte Elec & Power com. .100

Preferred 100
Canadian General Electric 100
Canadian Light & Power.. 100
Charleston (Mass) GasAElec 50
Cincinnati Gas * Electric ..100
Cincinnati Gas Transp'n 100
Cities Service Co common. .100

Preferred 100
City Electric, San Francisco. 100
Columbia Gas & Electric. _. 100 13^4
Columbus Edisou Co ...100 s 88

%

Preferred . . 1 00
Columbus Gas A Fuel com. .100

Preferred 100 'o
Commonwealth Edison 100 124
Con Gas E Lt A Pow (Bait)

—

Common 100 89%
Preferred 100 95 1

2

Consolidated Gas (NY). See N Y City
Consumers' Gas (Toronto).. 50 194
Denver Gas A Electric 100 200
Detroit Edison.. 100 109%
Dominion Natural Gas 100
Edison El ilium Co (Bost) .100
Electrical Securities pref 100
Electric Co of America. 10
Electric Storage Battery 1 00

!

d
Elizabeth Gas-Light Co. 1 00
Equitable 111 G L Phila pref. 100
Essex & Hudson Gas Co. 100
Fall River Gas Works Co... 100
Gas A Elec of Bergen Co.. . 100
General Electric common .100
Georgetown Gas 25
GuanaJ'o Pow A Elec com.. 100

Preferred 100
Hartford Electric Light... 100
Hartford Gas Securities Co .25

Preferred 25
Houghton Co Elec Lt com 25
Preferred 25

Hudson County Gas 100
Indiana Lighting 100
Indianapolis Gas 50
Kansas Natural Gas 100
Kings Co Elec Lt A Power.. 100
Laclede Gas Light common. 100

Preferred 100
Louisville Gas Co 100
Lowell Eiectric Light 100 204
Lowell Gas . 100 294
Manuf Light A Heat Plttsb..50d 20%
Massachusetts Gas Cos. 100 x 91

Preferred 100 95
Massachusetts Lighting Cos. 100 127
Mexican Lt A Pow common 100 83
Michigan Light Co pref .100 97
Minneapolis Gen Electric. 100 x 121

%

Preferred 100 106%
Mobile Electric Co com 100 27

Preferred 100 84
Montreal Light Heat A Pow. 100 x 150
Municipal Gas (Albany) 100 230
Narragansett Electric _60d 91
Nashville Gas Light Co 100 89
Nat Lt Heat A Pow com.. 100 10

Preferred 100 50
Newark Consolidated Gas . . . 1 00 97
New Bedford Gas A Edison. 100 300
New Haven Gas-T.lght 25 d 41

28;i

80
12
52%

300
109
140
300
81
158 •*

88
34
73

217
50
44
16%
23
139
35
14%
20%
127%
104).

20%
80
103%
32%
95
50 }^
112

5
10

102
75%

New York City—Consolid'd.100
Mutual 100
Standard common 100

Preferred 100
N Y A Queens Elec L A P.. 100

Preferred ... 1 00
New York A Richmond Gas 100
Niagara Falls Power Co . 100
Northern Calif Pow ($20 pd).100
North Shore Electric 1 00
Ohio Fuel Supplv 26
Oklahoma Gas A Elec com.. 100

Preferred 100
Oklahoma Natural Gas
Ontario Power. 100
Ottawa Lt, Ht A Power 100
Pacific Gas A Electric 100

Preferred ...100
Pacific Lt Corp com 100

Preferred 10(
Patersou A Passaic GasAEL 100
Pawtucket Gas Co pref 100
People's Gas LtACoke(Chic)100
PhilaCo—See under St A ElecRy
Phlla Elec Co ($15 paid) 25
Pittsb Consolidated Gas pref. 50

People's Nat Gas A Pipe'g.25
Pittsburgh Oil A Gas Co 100
Portland (Me) Gas-Light 50
Providence Gas 50
Rhode Island Elec Protect. .100
Salem (Mass) Electric 100
Salem (Mass) Gas-Light . 100
SanDiegoConsGasAEl com. . 100

Preferred . 100
Shawlnlgan Water A Power 100
Somerset Un A Middle'x Ltg 100

120%;To.edo Gas, Elec A Heat.. .100
5H

23
65
10%
8>
64

150

56
43%

287""

106
74
82 %
24c.

143
5

20
98
108%
76

"56"
123
91%
90
67
78%
73
14

Bid.

144%
176
70
90
55
75
50

140
! 48%
87%

dx 42
104
95
59
70
148%
65
8-%
65

92
90
105%

Securit
d 16%

Ask.

94
95

106

28%
3

85
92%
125

n 275
n 205

93
95
113%
66

Toronto Electric Light 100
Tr>y (N Y) Gas. 100
Union Natural Gas Corp ...100
United Electric of N J 100
United Electric Secur pref. .100
Unit Gas A Elec of N J,pref. 100
United Gas Impt (Phila) 50
United Ilium Co of N Haven 100
Washington (D C) Gas 20
Western Power com 100

Preferred 100
West'house Elec A Mfg. asstg 60

1 st preferred 50
Wichita (Kan) Natural Cias.100

EXCHANQE SEATS.

133%
165
133%
80
110
85
86%
185

dx 86

No. La*t Sale
1,100 $68,000

250

HOi-t
33%
76
124%

N Y Stock Exch
N Y Con Stk Ex 995
N Y Produce Ex.2. 143 350
N Y Cotton Ex.. 450 14,500
N Y Coffee Exch. 323 1 ,900
Baltimore Stk Ex 87 3,000
Boston Stock Ex. 150 27,000
Chic Bd of Trade. 1 .642 2,650
Chicago Stk Ex . 293 1,750
Cincinnati Stk Ex 40 3,100
Cleveland Stk Ex. 35 1,800
Louisville Stk Ex. 29 3,500
MlnneapCh ofCom 550 3,800
Montreal Stk Ex. 60 29,500
New Orl Cot Ex .

.

600 2,450
Phila Stock Exch. 227 5,500
Plttsb Stock Ex.. 130 3,000
St Louis Stk Ex.. 50 2,500
(SanF)StkABdEx 42 10,000
Wasb'ton Stk Ex 40 4,000

09%
110

4%
90
97

135

Stocks. Par

200
300

13,000

2,500

196

287%
90
12%
52%

112
143

159
100
37
75

47
17%
23%

141
36

21%
128%
104%
96
86

90% MANUFACTURING STOCKS.
Northern .Mills.

Acushnet Mill Corp (N B)..100
Amer Linen Co (Fall River). 100
Amoskeag Mfg Co (N H)...100
Androscoggin Mills (Me) 100
Appleton Co (Mass) 100
Arkwright Mills (F R) 100
Arlington Mills (Mass) 100
Atlantic Cotton Mills (Mass). 100
Barnard Mfg (Fall River). .100
Bates Mfg Co (Me) 100
Beacon Mfg (N B) 100

Preferred 100
Berlin (Paper) Mills Co ( Me) 100

82%' Bigelow Carpet Co (Mass) . . . 100
1

Boott Mills (Mass) 100
Border City Mfg (Fall River) 100
Boston M fg Co (Mass) 100
Boston Belting 100
Boston Duck Co (Mass) 700
Bourne Mills (F R) 100
Bristol Mfg Co (N B) 100
Butler Mill (N B) 100
Cabot Mfg Co (Me). .100
Chace Mills (Fall River) 100
Chicopee Mfg Co (Mass) 100
Citv Mfg Corp (N B) 100
Collins Co (Conn) 100
Columbian Mfg Co (N H)...100
Continental Mills (Me) 100
Cornell Mills (F R) 100
Crescent Mfg Co (N B) 100
Dartmouth Mfg Corp (N B).100

Preferred 100
Davis Mills (F R) 100
Davol Mills (Fall River) 100
Dwight Mfg Co (Mass) 500
Edwards Mfg Co (Me) 100
Everelt Mills (Mass) 100
Flint Mills (Fall River) 100
Franklin Co (Me) 100
Frisbie & Stansf Knit'g pref. 100
Gosnold Mills (N B) pref.-.-lOO
Granite Mills (F R) 100
Great Falls MfgCo (N H)...100
Grinnell Mfg Corp (N B) ...100
Hamilton Mfg Co (Mass) 100
Hamilton Woolen Co (Mass). 100
Hargraves Mills (F R) 100
HillMfg Co (Me) 100
Holmes Mfg (N B) 100

Preferred 100
Jackson Co (N H) .1000

2,000

29,500
2,:{00

9,500
4,000

Per
165

5,000

share.

319

18."

124

102
110
102

IOO"

90
321
190

85
127

IOO"

106J

1300

20%
91%
95%
130
85
99

123

35
90
150%
245
93%
95
14
55
98

42%

130
115
1 15
170
158

105
~

300
105

1150
90

149

100
100

230
80

112

112%
105
172

145
182 Kilburn Mill (N B) 100

King Philip Mills (F R) . ..100
Lancaster Mills (Mass) 100

65 Laurel Lake Mills (F R)...100
85 Lawrence Mfg Co (Mass) 100
60 Lincoln Mfg (F R). .100

150 Lockwood Co (Me).. 100
50 Lowell Bleachery (Mass).. .100
89 Lyman Mills (Mass). 100
43 Manomet Mills (N B) 100

107 Massachusetts Cotton Mills. 100
100 Mechanics' Mills (F R) 100
59% Merchants' Mfg Co (F R)..100

130 Merrimack Mfg Co (Mass).. 100
148% Preferred 100
67 Middlesex Co (Mass) 100
89 Monadnock Mills (N H)...1000
68 Morse Twist Drill (N B) 50

Nashua Mfg Co (N H) 500
Naumkeag(Mass)St'mCotCo 100
Newmarket Mfg Co (N H)..100
Nonquitt Spinning Co (N B) 100

ies Osborn Mills (Fall River)... 100
16% Otis Mfg Co (Mass) 1000

Pacific Mills (Mass) 1000
Page Mfg (N B) 100
Pairpoint Corporation (N B) 100
Parker Mills (F R) 100
Pepperell Mfg Co (Me) 100
Pierce Mfg Co (N B) 100
Pocasset Mfg Co (Fall River) 100
Ponemah Mills (Prov) 100

95 Preferred 100
98 Potomska Mills (N B) 100
113% Rich Borden Mfg Co (F R).100
70 Sagamore Mfg Co (F R) 100

Salmon Falls Mfg Co (N H).300
134 Seaconnet Mills (F R) 100
1 75 Skenandoa Cotton Co (Utica) 100
135 Soule Mill (N B) 100
90 Stafford Mills (Fall River)..100

115 Stevens Mfg Co (Fall River) .100
90 Taber Mill (N B). 100
86% Tecumseh Mills (Fall River). 100

Thorndike (Mass) ..1000
86% Tremont A Suffolk M (Mass) 100
33 Union Cotton Mfg (Fall Riv) 100
60 Utica Knitting Co pref 100
69% Utica Steam A Mohawk Vallev

118 Cotton Mills .100
40 Utica A Willowvale Bleach'vlOO

Wampanoag Mills (F R)...100
Wamsutta Mills (N B) 100
Weetamoe Mills (Fall River) 100
Whitman Mills (N B) .100
York Mfg Co (Me).. .100

250
350 Southern Mills.

13,500 Abbeville Cotton Mills VS C).100
2,025 ! Aiken Mfg Co (8 C)._ 100
3,500 American Spinning Co

Anderson Cotton Mills (S C).100
2,625 Arkwright Mills (S C) 100
2,000 Atlantic A Gulf Cotton (Ga)l00

1
Augusta Factory (Georgia). 100

I Belton Mills (S C) 100
3,500 Bibb Mfg Co (Georgia) 100

I
Brandon Mills (S C) 100

30,000 Cabarrus Cotton Mills (N C).100
2,700 Clifton Mfg Co (SC)... 100
6,000 Clinton Cotton Mills (S C). 100

Courtenay Mfg Co (8 C).__ 100
Dallas Mfg Co (Ala)... 100
Darlington Mfg Co (S C).._ 100
Eagle A Phenix Mills (Ga)._100
Enoree Mfg Co (8 C) 1 00

Preferrea .100
Enterprise Mfg Co (Ga) ... 100
Exposition Cotton Mills (Ga)100
Gaffney Mfg Co (S C) 100
Graniteville Mrg Co (S C).. 100
Greenwood Cot Mills (S C) 100
Grendel Mills (S C) 100
Henrietta Mills (N C)_. 100
King, John P, Mfg Co (Ga). 100
Lancaster Cotton Mills (8 C).100
Preferred .100

Langley Mfg Co (8 C)_._ . 100
Laurens Cotton Mills (8 C) 100
Lockhart Mills (S C) .100

Preferred 100
Louise Mills (N C) 100
Marlboro Cot Mills (8. C.) 100
tfavo Mills (N C) "l00
Mills Mfg Co (S C) "lOO
Monarch Cotton Mills (8 C) 100
Monoghan Mills (fl C). .100
Mewberry Cotton Miils (8 C).100
irangeburg Mfg Co pref 100
)rr Cotton Mills (SC) 100
ncolet Mfg Co (S C) 100

r Mfg Co (8 C) 100
Iflrnont Mfg Co (S C)_ 100
'billlps Buttorff Mfg ... 100
•o". FW.MfgCo (SC) 100
Xoanoke Mills (N C) 100
-rninole Mfg com . 100
1st preferred 100
2d preferred __ 100

Ibley Mfg Co (Ga). 100
oartan Mills (8 C) 100
•tonetvall Cot Mills( Mobile). 100
T Ion Mfg Co (Ga) 100
Ticapau Mills (8 C) .. . 100
Union-Buffalo Mill«(3 C)lst pref
Vi 't n Mfg 1 - C). 100
Warren Mfg Co (8 C) 100

preferred 100 100
Vashington Mills (Va.) pref.100 106
•V'ebb Mfg Co—Nashville ...100 80
Vhitney Mfg Co (S C) 100 110

Canadian Mills.
Canadian Converters, Ltd.. 100 41
Can Colored Cot Mills, pref.100 71
Dominion Tex Co, Ltd,com.. 100 70

Preferred 100 100
Montreal Cotton 100 150
Penmans, Ltd, common 100 57

Preferred .100 x 84

142^

188%

102%
112
14234
140
117%

s 120

110
200
100
310

115
100

si 200
98

100
s 151%
103

140
s 187%
237%
85
108
1 15
117
106
109

40
130

"95"

130

110
90
95

100
50

65

58
90
160

125
95
90

127
65
90

125
96
100

120

100

150
170
160
110

60
102

120

110

Bid. Ask.

Per share.
132% 138

170
s 120
165

170
95 100

128" 13l"
112%
127 129

97%
85 91

s 58%
s 100

si666"
200
625

S 140 143
120

104 108
116%

2000

130""

160
117%

2S0
400

140
109
108 112%
125 127%

170
148 150
275 290

70
133 135

125
91

130" 131~"

120
1000 1200

s 115
225

100 103

165 170
200

95
135

92%
175

148

Per share.
75
75
160
47

95 100
110
47
140
100
105
140
85
120
100
105
80
115
60
100
70

200
65

145
62
100
175
80
130
100
100
130
75
100

"80
"

135
105
106
108
130
90
105
90
155
175
165
125
160
65

"§6"

65
130

61
115
95
105
110
100
120

42
73%
70%
104%
153
60

b New stock, d Price per share, not per cent. / Flat price, k Last sale, n Nom. s Sale price, x Ex-div. y Ex-rights, z Ex 100% div. in com. stk.
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stocks.

INSURANCE
STOCKS.

Albany. Par.
Albany Ins Co 50
Commerce Ins Co 25

Baltimore.
German 10
German-Amer 25

Boston.
American(F&M)100
Boston 100
Conveyancers'

Title 100
Mass Title 100
MercantileF&M.lOO
North Amer (F) 100
Brooklyn—See N
Detroit.

Detroit F & M..50
Michigan F&M..50

Hartford.
Aetna 100
Connecticut 100
Hartford 100
National 100
Phoenix 100
Steam Boiler 50

Life Insurance.
Aetna Life 100
Conn General . . 100
Hartford Life. .100
rravelers' ... .100
Kansas City, Mo.

Kan City Lile.-lOO
Louisville.

German 50
Louisville 100
Memphis.

Bluff City 100
Factors 100
Hernando 100
Phoenix ......100

Minneapolis.
Northwest F&M 100
Newark

American 5
Firemen's 50
Newark Fire 5
Prudential Life.. 50
New Haven.

Security Ins 25
New Orleans.

Hlbernia 100
Lafayette 50
Mechan & Trad. 100
Sun... -100
Teutonia .100
New York.

City of N Y 100
Commonwealth. 100
Continental ...100
Empire City. . .100
Ftdelity-Phenix.100
German-AlliancelOO
German-Amer _ . 100
Germania .50
Hanover 50
Home 100
Nassau (Bklyn)..50
Niagara 50
North River. .. 25
Pacific 25
Peter Cooper. . . 20
Stuyvesant 100
United States.. 25
Westchester ... 10
Williamsburg City

(Brooklvn) .. 50
Phila defphia.

Alliance of Phila- 10
American Fire. .100
County Fire 100
Delaware 10
Fire Association 50
Franklin Fire.. 25
Girard F & M..100
InsCoof N A... 10
InsCo State ofPa 50
Jefferson 50
Lumbermen's . . 25
Mechanics' 25
Pennsylvania F.100
People'sNatFire 50
Phila Life 10
Reliance 50
Spring Garden.. 50
Teutonia 100
Union 20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia 100
Birmingham 50
German 50
German-Amer.. 50
Humboldt 50
Monongahela 50
Nat Ben Frank

.

Pittsburgh 50
Teutonia 50
Union 50
Western 50

Providence.
Equitable F&M.
Prov Washlng'n

Richmond.
Virginia F&M.
Virginia State..

Rochester, N.
Rochester Germ 100

St. Louis.
Amer Central.. 100

St. Paul, Minn.
St Paul F& M-.100

San Francisco.
California 40
Fireman's Fund 100

Bid.

Per
200
1U0
Per
17
37%
Per

310"

100
50

Per
129

'Per
307
340
755
443
305
255
Per

660
250

Ask.

cent.

Stocks.

200
share.

18

share.

975
Per

250
Per

100
100
Per
97
95
100
98
Per

" Per
500
4X0
315
430
Per
60
Per

210
150
106
120
Per

150
325
1040
125
325

280
210
700
150
285
155
175
90
150
85
450

375
Per
15

share.

share.
312
350
770

307

share.
675

160

share.
300

cent.

share.
101
100
102
102

share.

cent.

510

Par.
Washington.

Arlington 10
Commercial 5
Corcoran -. ._ 50
Fireman's 20
Franklin 25 a;

German-Amer. .100 x
National Union. 5
Potomac 25

325
460

share.
62

share.
k 162^
250

125

cent.
200

1060
140
332

s 311
s 620
295
225
715
165
300
170

110
160

338

20%

Per
110

470

400
share.

16
50

k 12554
s 24VJ
8 340%
s 54
s 285

20%
k 53
k 135
k 75%

465i
s 405
s 35

10%
s 90

88

k
~~2%

k 16
share.

50
50

25
25
Y.

110

Per
49
80
Per
68

"Per
240
Per

175
Per

Per
70

100

share

.

51

share.

share.
260

share.
180

share

.

s 285
share

.

MARINE INSUR
ANCE SCRIP.

Atlantic Mutual

—

1906
1907
1908
1909
1910
1911

MINING STOCKS.

Acacia 1

Adventure Cons .25
Ahmeek (SI 7 pd) 25
Alamo 1

Allouez 25
Amalgamated
Copper 100

Am Gold M (St L) 10
Amer Zinc Lead &

Smelting 25
Anaconda Cop.. 25
Arnold 25
Ash Bed 25
Atlantic 25
Batopilas Min 20
Bonanza Dev Co. 10
British Col Cop...

5

Butte Coalition. .15
Calumet & Ariz.. 10
Calumet & Hecla 25
Centennial 25
Center Cr'k Min. 10
Chino Copper 5
Columbia Lead. .10
Con Mercur Gold -5
Cop Range Con .100
Cripple Cr'k Cons.l
Dalv-West 20
Davis-Daly Cop. 10
Dante 1

Doctor Jackpot 1

Doe Run Lead. 100
Elkton Cons 1

Elm River 12
El Paso Gold 1

El Rayo. .2
Federal M & Sm 100

Preferred ...100
First National

Cop. ($3.75 pd).

5

Franklin 25
Giroux Cons M 5
Gold Dollar Cons.l
Goldfield Consol

Mines 10
Gold Hill Cop.. .10
Granbv Cons M S
&P 100

Granite-Bi-Metallie
(St Louis) 10

Greene-Cananea -20
Guanajuato Cons.

5

Hancock Cons 25
Hart Cons 1

Homestake Min 100
Hope Mining 10
Inspiration Copp. 10
Isabella 1

Island CrkCoal 1

Preferred 1

Isle Royale Cop -25
Jack Pot. 1

Kerr Lake 5
Lake Copper 25
LaRose Cons M 5
La Salle Copper. 25
Last Dollar 1

Lexington 1

Mary McKinney.-l
Mason Val Mines. .5
Mass Cons 25
Mayflower 25
Miami Copper 5
Michigan 25
Mohawk 25
Moon Anchor 1

National 25
Nevada Cons Cop. 5
Nev-UtahM &S.10
New Idna Quick

sliver 5
Nipissing Mines. .5
North Butte 15
Ohio Copper 10
Old Colony 25
Old Dominion... 25
Ontario Sil Min. 100
Osceola 25
Parrott SU & Cop 10
Pharmacist Cons.l
Pilgrim Cons 1

Pinnacle ..1
Portland 1

Prince Albert 1

Quicksilver Min 100
Preferred ...100

Qulncy 25
Ray Cons Cop 10
Rose Nicol 1

Bid.

Per

29

"80
""

21

260"m
30

100
10054
10054
101
102
101

Per
3c.
5

165

"33"

63 %
lie.

24 54
3854

5
2
50c.
554
17%
50

482
12%
1.50
23%

"7c.
61
lHe.
454

1 7-16
4c.
5c.

84
60c.

Ask.

share.

2-'%
33

854
33

102
102%
103
10354
104
105

share.
3%c.

170

"34"

63 54
15c.

24J4
38%

554
254
60c.
554

17 %
50%

435
13

Stocks. Bid.

Par.
St Joseph Lead.. 10
SantaFe(G&Cop)10
Seneca($10 05pd)25
Shannon 10
Superior & Bost.10
Superior 25
Sup & Pitts Cop. 10
Tamarack 25
Tennessee Cop.. 25
I'fonopah ( Nevada) 1

Tonopah Ext Min 1

Trinity 25
Union Cop Mines. 5
Union Cop Land
& Mining 25

United Copper. 100
Preferred ...100

Utah Cons 5
Utah Copper Co. 10
Victoria 25
Vindicator 1

Winona 25
Wolverine 25
Work 1

Wvandot 25
Yukon Gold 5

Per
10
80c.

1054
5

33
1454
38
36 54
6%

1.05
3%
hi

3%
9
14%
4454
1%
80c.
6%

109

•'
i

59c

"25"
60

1 9-16
9%

6 5-16
lie.

7-16

33

45c
6%

b 22

"8554

""754

10%c
30
88
14
5c.

6 3-16
31
4%
4

2.50

8

lc
30c
3-16
6
1%

20
1%

3954
254c

154
18 J*
63c.

854
10%
2854
9-16

6154,
2%c.

"i%
5c.
7c.

88
6154c

k 18
6754c

"29%
65

1%
10
6%

ll%c

654
9-16

34

5134c.
654

I 60c.
2254

"86""

"m
1054c
30%'
8854,
1454
6c.

654
31k

4 11-16
4%

"2
c".

35c.
8%
654
154

20 54
254

40
3c.

1%
19
65c.

REAL ESTATE TR
& LAND STOCKS.!
Albany Tr (Bost). Z a
Alliance Realty I

Barristers' Hail Tr
(Boston) .J a

Bedford Tr(Bost).io
BerkelevHotlTr(B)Jo
Bd of TrBldgTr(B)J a
BosGr'dRentTr(C)Ja
Bost Land (Bost).i
Bost R ETr(Bos).ftal
BosStorWareh(B) la
Boston Wharf Co J a
Bromf Bldg Tr(B) la
Business RETr(B)fo
CentBldgTr(Bos) la
Chic R E Trustees h a
Citv Assoc (Bos)..ea
City R E Tr (C).-fta
Claverly Tr (Cam) e a
Congress St Associ-

ates (Boston) I a
C'gressStBlgTr(B) la
Constitution Wharf

Trust ( Boston) l\a

Copley SqTr (B)..j|o
Preferred l\a

Delta Bid? Tr (B)_/|a
Devonsh BlgTr(B)Za
Dwelling House

Assn (Boston). .ft

East Bos Land (B).
EastSt RETr(B)J
Enslev Land Co I

Essex St Tr (Bos) J\a
FactoryBldTr(B) J\a
Fifty Assoc (Bos).

_
jo

Haymarket Tr(B) l\a

HotelBellevTr(B) l\a

HotlSom'setTr(B) la
HotlTr.T'raine(B) la
Hudson Realty 2

Huntington Cham
Tr (Boston) la

Journal Big Tr(B) I a
Kimball Big Tr(B) I a
Lovejoy'sWhTr(B)* a
Manhat Bch Co l\

MerchRETr (Bos) ft a
Muni_cipalRETr(B)J a

a
a
a
a
a
a
a

134
3%

Per
90
120

75

75
102
96
8

170
106
105

800
525
800

Ask.

share.
1054

49
10%
554

34
14%
39
3654
6%

454
5-16

4
14
15
45
2
84c.
7

110
354c
1%
4

share.
100
125

65
85
106
100

1200

95

95

"45""

~iiti
103
125
85
85
4000

"46""

I15"

60
103

2J4

100
95
95

900
600
900
475

100
60

103
50

100
85
55

700
11%

135

"95"

80

85
122

75
50

38
15

105
11
1%C

1.01

""2

2
70
17%
lc.

10%
28%

1 U-16
1%

3854
2

106
12
254c
l%c.

1.
05"
.....

5
70 Va

1754

Old South BldAs J
Oliver Bid Tr (B).f
Paddock Tr (Bos).

J

Pem'tonBldTr (B) I

Post Of Sq Tr(B).J
PravBldsTr (Bos) I

Q'cvMarkRETr(B)i
R E Assoc. (Bos). J
Realty Associates of

Brooklyn I

South St Tr (Bos) .1

South Term Tr(B) I

State St Associates
(Boston) /

State St Ex (Bos). I

Suffolk R E Tr(B) ft

Summer St Tr (B) I

Term Hotl Tr (B).J
Preferred I

Texas Pacific Land
Trust certfs /

Trem'tBldTr (B).J
Trim'tn Tr (Bost).i
University Assoc!

ates (Oambr) I

Western R ETr...i
WinthropBldTr(B)/

TELEGRAPH &
TELE PH. STOCKS

Par
AlbanvHomeTplOO
AmDisTelg(NY)100
AmDisTelg(N J)100
AmTelg&Cab.gulOO
AmerTelp&Telg 100
BellTelp (Can). 100
Bell Telp (Mo). 100
Bell Telp (Penn)100
Cent&SATelg-_100
Cent Un Telp.. 100
Chicago Telp... 100
Cin&SubBellTp 50
Colorado Telp.. 50
Commer Un ("gu) 2.5

Cumberland Telp &
Telg 100

95
55
90
80

80

166"
a

107
354

600
102
65
95

107
100
75

a 70
a
a
a
a 100
a

87
100
90

90
130

Per
40
1754
48
8054
145%
144

60
90
80
105
90

114

85

85
85
750
100

100

95
100
95

100
135
50

cent.

50

11854
48

121

18754
55%
106

148%

49
85
145%
146
116
122J4
11954

122
192 54
57 54

151

Stocks. Bid.

Par
Cuyahoga Telp. 50
Com, vot tr cts..
Preferred 50
Pref, vot tr cts..

Dominion Telegr
(Canada) 50

Empire & Bay State
Telegraph ...100

Franklin Tg (gu) 100
Gold&StkTg(gu)100
111 & Miss Telg. 50
Internat Ocean Telg

(Guaranteed) 100
K C Home Tp..l00
Keystone Telp. 50

Preferred 50
Kinloch Long Dist
Telephone ...100

Louisv HomeTplOO
Mexican Telg. .100
Mex Telp&Telg. 10

Preferred 10
Mich State Telp 100

Preferred ...100
Mo & Kan Telp. 100
Montreal Telg.. 40
Nebraska Telp. 100
N E Telp&Telg. 100
NorthwestTg(gu)50
Pac&AtlTg (gu) 25
Pacific Telp&TglOO

Preferred ...100
Pioneer Tp & TglOO
Providence Telp 50
Rocky MtBellTplOO
South&AtlTg(gu)25
Southern NETplOO
Toledo HomeTplOO
U S Telp 100

Preferred ...100
West Telp&TelglOO

Preferred --.100
WesternUn TelglOO

TITLE, GUARAN-
TEE & SAFE

DEPOSIT
STOCKS.

Amer Surety 50
Bond & M Guar.100
Casualty of Am. 100
Chicago T&Tr..l00
City SD(AlbNY)100
Columbia Title

(Washington) .5
Empire St'te Surety
(New York)..100

Fidelity&D (Md) 50
KC(Mo)Casualty.lO
Kentucky Title. 100
Lawyers' M Co. 100
Louisville Title. 100
MarylandCasCo. 25
Mortgage Bond. 100
Nashv Title Co. 100
Nat Surety Co.. 100
N Y Mort&Sec.lOO
Pacific Coast Cas'lty

(San Fran).. 100
R E Title Ins

(Wash). 100
Rhode IslS D..100
SD&TrCo of BallOO
St Paul Title&Tr 50
Title GuTr(StL)100
TitlelnsCo(NY) 100
U S Casualtv.-.100
USFidel&Gu(M)100
USSDCo (NY). 100
US TGu&IndemlOO
Washington Title 10
Westch & Bronx Tit
& Mtg Guar. .100

MISCELLANEOUS
Adams Express. 100
Aeolian-Weber

—

Piano & Pian.100
Preferred ...100

AlaskaPackAssnl 00
Albany (N Y) Safe

Dep&Storage.lOO
Allis-Chalmers .100
Preferred 100

Amal Asbestos. 100
Preferred ...100

Am Agri Chem.100
Preferred 100

Am Beet Sugar. 100
Preferred 100

American Book. 100
Am Brake Sh&FlOO

Preferred 100
American Brass. 100
American Can.. 100

Preferred 100
AmCar&Fdry.lOO

Preferred 100
Am Caramel 100

Preferred 100
Am Cement 50
Am Chicle 100

Preferred 100
Am Cotton Oil. 100

Preferred 100
AmCreditlndem 100
Am Express 100
Am FruitProd-.100

Preferred 100
American Glue. 100

Preferred 100
Am Graphoph.-lOO

Preferred 100
Am Hardware. .100
Am Hide&LeathlOO

Preferred... 100
Am^r Hosiery. . . 2

Per cent.
d
d
d

22

"il"
dx 38 40

110 112

65
45 50

111
60 70

95 102
110

d 8% 9
d 33 86

11654 118
68
225 235

d 4 4%
dx 6 654

110
9854 99

44
144

141
110
62
4954
93

d
"93""

92
127%
86

18
93
73%

Per
280
248
125
154
125

4%

85
151
14

110

160

242

30
89
89%

115
7

27 J4
10

"57

10054
43%
95

160
95

131
124
10%
86
52J4

110
30
90
14
235
103
53%
102
165
236
1954
70
105
14854

130
33

22
210

Ask.

142
115
70
50
98

"95"

60
08
129
90

20
94
73%

cent.
290
252
140
157

110
152
15

255 260
110

d 90 91
112 114
90 95
240 250
220

n 145

84 92
110
500

d "85""

130 140
215
162 164
190
90

166

246

36
95
90

754
2854
11%

"57 54
103
43%
97
165
95J4
134%
127
10%
8654
5354
115
40
9754
16

237
10.5

53%
105
170
239
20%
74
108%
153

"25""

132
4%

24
225

1 1 1
1

11
;

'

a Purchaser also pays accrued int. 6 Assessment paid, c 2d installment paid, d Price per share, not per cent, e Par value $500. ft Par value
,000. i Par value $10. k Last sale. J Par value $100. mist installment paid, n Nominal, s Sale price. (New stock, x Ex-div. j/Ex-rights.
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Stocks.

Par
Am loe Secur..l00
Am-La France

Fire Engine 100
Preferred ...100

Amer Unseed. .100
Preferred 100

Am Locomotive 100
Preferred 100

Am Malt Corp. .100
Preferred 100

Am Pipe&Cons.lOO
Am Pneu Serv._50<*

Preferred 50 d
Am Press Assn. 100
Am Radiator... 100

Preferred 100
American Screw 1 00
Am Seed Mach.100

Preferred ...100
Am Sewer Pipe. 100
Am Shipbldg___100

Preferred 100
Amer Smelt Sec

Pref Ser B...100
Am Smelt&ItefglOO

Preferred... 100
Am Snuff 100

Preferred 100
Am Soda Fount. 100

1st pref .100
2d pref 100

Am Straw Boardl 00
Am Sugar Refg.100

Preferred 1 00
Am Thread Dref..5«
Am Tobacco"... 100

Preferred 100
Am Type Foun.100

Preferred 100
AmWinGlass pf.100
AmWinGlassM.100

Preferred 100
Am Woolen 100

Preferred 100
Am Wringer... 100

Preferred 100
Am WiltingPap. 100

Preferred.. _..100
Asso Mer 1st pf.100
2d preferred.. 10d

Associated Oil. .100
Atl Gulf & W

Ind SS Lines 100
Preferred 100

Babcock & Wil.100
Baltimore Brick 100

Preferred 100
Baltimore Wareh 20
Bar & Smith Carl 00

Preferred 100
Billings & Spen. .25
Biiss (E W) Co ..50

Preferred 50
Booth Fisheries. 100

Preferred 100
Borden's Con M 100

Preferred 100
British Col Packers

Assce pf A.. 100
Preferred B..100

Broad Brook Co.

2

Brunswick Term
& Ry Sec 100

Burr Index 25
Butterick Co... 100
Calif FrCanAssnlOO
CalifWineAssn. .100

Preferred 100
Calumet ,fc Chic
Can A Dock.. 100

Canada Cement . 1 00
Preferred ...100

Canadian Car&FlOO
Preferred 100

Can Con Rub. .100
Preferred 100

Canton Co 100
Casein Co of Am 100

Preferred 100
Case Lockwood &

Brainard Co.. 100
Celluloid Co 100
Cent Fire Worksl100

00Preferred
Cent Foundry.

Preferred...
Cent Leather..

Preferred
Champion Coated

Paper 1

Preferred 1

ChesebroughMfgl
Chicago Audito-
rium Assn 1

ChicBrew&Malt£
Preferred

j

Chic June Rys &
Un Stk Yds
Preferred .

_

Chic Pneu Tool.l
Chic Ry Equip.
Cln Tob Wareh
ClnUnStk Yds..
City Investing.. 1

Preferred
Clafiin (H B) Co

1st pref 1

2d pref. i„.
Clev&SandBrewl 00

Preferred 1
Cleveland Stone 1

Consol Car Heat 1

Con CotDuckCor
Preferred

Cons Fire Wks.l
Preferred 100

00
00
00
00

00
00
00

00
10

.£10
k

.100
...100

00
.100
.100
.100
00

.100
»100
00

.100
flOO
.100
00
100
50
50
00

Bid.

23%

2
10
11
31
37%
104
3%

33

Ask.

5
16
90
265
129
166
74
99%

111

87%
75%
104%
268
102%

17
1

Ua'H
117
4%

442
97%
50
100
.....

8
345*
91%
82%
112%
1%

29%
102
100
52

9%
22
99
3

15
20
20
85
45

121
121
36
68%

120
108

92

~25~~

»
i

109 '

2

64 I

85%j

50%
22Ml
85 H
69
104%'
95

III"
2%

53

145
129

2
15

27
98 X

1UH
700

1

4%

157
108
48

53
91
65
99
95
91
95
9

36
102
55
3
19%
5

20

24%

3
15
11%
33
37%

107
4%

35
95 %
5%
16%
98

130
170
77%

101
17
71

875*
75%

105

103%
1

24
3

118%
118
5%

446
98
52

103

~~3%"

10
35
92
87%

2%
30%
105
105
54

10%
22%

101
4

20

30
95

125
125
38
70
121%
109%

30

9%

so

65
80%

52
23
86
70y2
108%

120
3%

60

132
5

30

27%
99

400

866~"

IX

157%

49
78%
60
94
70

101
100
95

12%
40

105
56
4

21
10
35

Stocks.

Par.
Cons lce(Pittsb)50

Preferred 50
Cons Rub Tire. .100

Preferred 100
Corn Prod Refg.100

Preferred 100
Cramp(Wm) &
SonsSh&EBldlOO
Vot trust ctfs

Crescent City
Slaughter-Hse.50

Ciex Carpet 100
Cuban-Am Sug.100

Preferred 100
Curtice Bros... 100

Preferred 100
DH Holmes LtdlOO
De Long Hook
&Eye 100

Denver UnWat.100
Pref certfs...l00

Diamond Match 100
Dist Sec Corp .100
Dixon (J) Cruc.100
du Pont (E I) de

Nemours I'ow-
Common 100
Preferred 100

Eagle Lock 25
Eastern SS 100
Eastm Kod N J.100

Preferred 100
Electric Boat.. 100

Preferred 100
FlecBd&ShpL.lOO
ElginNatWatch.100
Ely Walker Dry
Goods 100
1st preferred. 100
2d preferred . 1 00

Fairbanks E&T 500
Far & Ship Tob
Warehouse ..100
1st preferred 100
2d preferred 100

Farm Riv Pow. _2.">

Fay&Egan pref .100
Federal SugRefgl 00

Preferred 100
Gen Asph tr ctfs 100

Pref tr ctfs.. 100
Gen Chemical.. 100

Preferred 100
General Motors. 100

Preferred 100
Gen Ry Signal. 100

Preferred 100
Globe-Wernicke 100

Preferred 100
Gorham Mfg pf.100
Gottlieb-Bauer-

Straus Brew. 100
Gray & Dudley. 100
Great Lakes TowlOO

Preferred 100
GuggenheimExpl 00
HackensaekWat_25

Preferred 25
Hall Signal 100
Harbison-Walker

Refractories .100
Preferred 100

Hartford Carpet 100
Preferred 100

Havana Tob... 100
Preferred 100

Hawaiian Com
& Sugar 25

Herr-Hall-Marv.100
Hoboken L&Im 100
HoiyokeWatPo.100
Hooven Owens &

Rentschler pf.100
Hoster-Columbus

Breweries 100
Preferred 100

Houston Oil 100
Preferred 100

Hueb-Tol Brew. 100
Preferred 100

HutchSugPlta'n.25
Hydraulic Pr Br 100

Preferred 100
Illinois Brick. ..100
Indepen Brew'g.50

Preferred 50
Ingersoll-Rand 100

Preferred 100
Intercont Rub.. 100
Intern Agric Corp_

Pref vt tr ctfs. 100
Intern Banking 100
Inter Button Hole
Sew Machine.. 10

Inter Construc.100
Internat Harvest
Com i,r ctfs.. 100
Pref stk tr ctfslOO

Inter Merc Marine .

Com tr ctfs.. 100
Pref stk tr ctfslOO

Inter Nickel 100
Preferred 100

Inter Paper 100
Preferred 100

Inter Power 100
Inter Salt 100
Inter Silver 100

Preferred 100
IntSmelt&RefglOO
Inter Smokeless

P & Ch com.. 50
Preferred 50

Int SteamPumplOO
Preferred 100

Int Time Record100
Preferred 100

Bid.

3%
23
13%
79

n 17%

d 28
69
35
91
150%
120
120

97%
34%

275

159
88y2

d 90
x 88
490
123%
10
43y2
82%
156

102%

d 55
105
44
90
32%
72)4
134
107%
35
76
25
74%
132H

Ask.

117%

\y2
102
14
80
185

n 115
n 115

20

s 42
95%
123%
123

4
8

d 39
20

375""

2
23
7

51
6

d 16

'77%
63 %

d 4%
d 23
104
100
29%

100%

d 5
40

119
123X

4
16%

190
92%
9%

46

6
60

112
122

dk 15
d

40%
87%
250
115

9%
45
3%
27%
14%
79%

76
37%
92%

128

10.5%

99
35%

285

162
89%

500
124%

87>1

75
104
80
275

30
115
80
60

110
45
95
32%
73%
137
108%
36%
77
27%
79

136
120

2
105
18
86
190

27

44

127
125

7
15

32%

400
"

100

6
28%
7%
51%
8%
32
16%
9%

64
5%
23%

110

30

101
95

5%
44

119%
124

5
17

195
95
10
46%
10
8

80
116
130

Stocks.

50
41
88

300
120

Par
lola Portld Cem.25

Preferred 25
J R Montgomery100
Johns-Pratt Co. 100
K C Breweries. .100

Preferred 100
K C Stk Yards. 100
Kennard Carpet 100

Preferred 100
Kentucky Wag'nl 00
Keyst Watclic'e 100
Knickerbock IcelOO

Preferred 100
Lake Sup Corp. 100
Lake of the Woods

Milling 100
Preferred ...100

Lanst Monotype 1 00
Laurentide Pap. 100
Liberty Mills. ..100
Lit Brothers 10
Lord & Taylor ..100

1st preferred .100
2d preferred .100

Lorillard(P)pref 100
LouisvPubWhselOO
LouisvTobWhselOO

Preferred 100
Mackay Cos 100

Preferred 100
MadisonSqGard.100
Manhat Transit.. 20
Manufactd Rub. 10

Preferred 10
Marin County

Water (Cal).. 100
May (The) Dept

StoresCo com 100
Preferred 100

Merg Linotype. 100
Mil <&ChicBrew£10
Minneap Brew. 100

Preferred 100
Morris Canal 100

Preferred 100
MtOlivet Cem..l00
Nashville Wareh
& Elevator.. 100

NashvWoolenM 100
Nat Biscuit 100

Preferred 100
Nat Candy 100

1st preferred . 1 00
2d preferred. 100

Nat Carbon 100
Preferred 100

Nat Enam&Spg 100
Preferred 100

Nat Fertilizer.. 100
Preferred 100

Nat Fire-Proofg .50
Preferred 50

Nat Lead 100
Preferred 100

Nat Machine 25
Nat Sug Refg pf 100
New EngCotYn 100

Preferred 100
New Haven Wat .50
N J Zinc 100
New Orl Brew.. 100

Preferred 100
N Y Air Brake. 100
N Y Dock 100

Preferred 1 00
NY&E Riv Fer.100
NY&KvCovot

tr certfs 100
Pref vot tr ctfs 100

N Y Transpor 20
Nicholson File. .100
Niles-Bem-PondlOO

Preferred 100
Norf&W St boat 100
North American 1 00NW StatesPortCem
Common 100
Preferred 100

Ogilvie Fl Mills .100
Preferred .

.

Old Domin SS.
Otis Elevator.

Preferred
PacCoast Borax. 100
Pac Coast Co... 100

1st preferred. 100
2d preferred .100

Pacific Mail SS.100
PeckStow&Wilc.25
Penn Salt Mfg... 50
Penn Traffic...2%
Phelps Dodge
&Co 100

Pierce, Butler &
Pierce Mfg pf.100

Pittsb Brewing.. 50
Preferred 50

Pittsb PI Glass. 100
PlimptonMfgCo.100
Pope Mfg 100

Preferred 100
Pratt & Cadv.,100
Pratt&Whit pf.100
PressedSteelCar 100

Preferred 100
Proc & Gamble. 100

Preferred 100
Producers OIL. 100
Pullman Co 100
Pure Oil 5

Preferred 100
Quaker Oats... 100
Com tr ctfs
Preferred 100

Ry Stl Spring.. 100
Preferred 100

Reece Button-
Hole Machine. 10

.100

.100

.100

.100

Bid.

17
100
225
12
50
98%

114

68
28%

x 134

95
213
40
16%
50
85
85

135

"75"

130
89
75
45

d
dn
dn

%
%

69
108%
220
19

150
107

90

20
40
133
126%
18%
107%

112
118
16
84
50
75

25%
52%
107%

100
110

91
400
30
55%
69
25

10

102
! 3
240
95
97
208
71?

15
70
122
122
10.3

65
99
152
94
85
94
23%
36
110%

S 1%

210

Ask.

8
20

275
15%
52
99%
140

98
s 105%

~70~

29

135
s 124J

96%
216
47

101
22%
42%
108%
95
55
75
75
102%
32%

101
395
180

159%
8

170""

105%
32
99 X

d 14%

75
95
95
150

"77"

133
93%
76%
70
%
%

6

71

220%
21

100

30
50
136
128
18%

"90%
114
120
18
92
60
85
6

52%
108%
24

103
112
111
93

410
S 39

66
70
30
60
20

125

4
255
98
101
220
72

20
74

123
124%

70
101

105
110
105
24%
39

111
1%

220

104
22^1
43
110

57
77
100
105
32%
103
400
190
130
161%
8.12%

in"
106""

32%
100

15

Stocks. Bid.

Par.
R I PerkHorseS 100

Preferred 100
Rich & Ont NavlOO
Roval BakPow.100

Preferred 100
Rub Goods M pflOO
Safety Car H&L100
St L Cot Comp.100
St Louis TransflOO
Savannah Brew 100
Sears, Roebuck
& Co com 100
Preferred ...100

Shultz Belting.. 100
Siegel Stores Cor 100

Preferred 100
Silversmiths Co. 100
Simmons HardwlOO

1st preferred-100
2d preferred .100

Singer Mfg 100
Sioux CityStYdslOO

Preferred 100
Smyth Mfg Co. .100
SoPortoRicoSuglOO

Preferred 100
Spring Val Wat. 100
Stand Cordage. 100
Stand Coupler. .100

Preferred 100
Stand Milling.. 100

Preferred 100
Stand Oil of N J 100
Stand Screw ...100

Preferred 100
StandUnderCab 100
Stanley Rule &

Level(NBrit) 100
Stanley Works.. 25
Stern Bros pref. 100
Stetson (J B)..100

Preferred 100
Street's Western

Stable-Car L.100
Preferred ...100

Studebaker CorplOO
Preferred 100

Swift & Co 100
10th&23dStFer.l00
Texas Company 100
Torrington Co 25

Preferred 25
Trenton Pott... 100

Preferred 100
Trow Directory. 100
Underw Typew.100

Preferred 100
UnBag&Paper .100

Preferred 100
Un Construct.. 100
Un Dairy (St L)100
Union Ferry (N Y
& Brooklyn) .100

Un Sand & MatelOO
Un Stock Yds
So Omaha.. .100

Un Switch&Sig..50
Preferred 50

Un Typewriter. 100
1st preferred. 100
2d preferred. 100

UntdBkNoteCor.50
Preferred 50

Untd Box Board 100
UntdCigarMfrs.lOO

Preferred 100
Unit Cig Stores
Corp of 100

Untd Drv Gds.100
Preferred 100

Untd Fruit 100
UntdShMachCor 25

Preferred 25
U S Bob&Shut.lOO

Preferred 100
USCastlP&FdrylOO

Preferred 100
S Envelope. .100
Preferred 100
S Express
5 Fimshin
Preferred .

US Glass. __
US Ind Alcohol 100

Preferred ...100
U S Motor 100

Preferred 100
U 3 Play Card. 100
U S Print of O.100
U S Realty&Im.lOO
US Red & Refg 100

Preferred 100
US Rubber 100

1st preferred. 100
2d preferred. 100

US SmRef&Min.SO
Preferred 50

Va-CaroChem..lOO
Preferred 100

Vulcan Detinn.100
Preferred 100

WalthamWatchlOO
Preferred 100

Wash Market... 50
Wells Fargo &C 100
Welsbach Co. ..100
West States Port-

land Cement. 100
Preferred 100

Western Stone. 100
WestingAirBrake50
Westing Auto Air
6 St Coupler. 100

Winchester
Repeat Arms. 100

Woman's Hotel.100
Worthington
(H R) pref.. 100

122%
178
106
101
122
27
67
96

143%
120

"60""

95
M)%

115

290
20
81
212
78%

108
54%

42
105
16
48

666
91
96

285
57
98%

10%
45
47%
101%
101%
25
127
30
28
4

50
25
65
104%

6
56%
37

24

. . . 1 00
: . . 1 00
. . . 1 00

100

93
84%
"36"
108
100
50%
52
4%
54%

102

226
101%
104
185
54%
28%
35

106
15%
54%
55
112
96
92
105
42 !

.,

25
91
42
81
150
92
71
3%

11
40%

112
76%
34%
46%
61%

123

Ask.

38
120
18%

160

18
65
20

149

1000
60

106

62%
122%
185
107
105
124
30

143%
121%

105
95

125~"

297*"

22
82%

110%
54%
%

45
115
18
50

670
94
100
288

60
99

1 475
: 206

11
48
48%

102
101%
35

"31*"

28%
8

55
35
66%
105%

9
59
40
152%

27
81

94
85

101
38

110
105
51
53
4%
55%

104

232
102%
105
186%
55
28%

108%
17%
56
60

115
99
97
110

"26%
93
43
82
160
94
72
7

18
40%

114
77%
34%
47
61%

126

40
122

164"
40

20
68
22

150

110

b New stock d Price peT share, not per cent, k Last sale, n Nominal, s Sale price. t Ex-stock div. x Ex-dividend, y Ex-rights.
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STATE AND MUNICIPAL BONDS.
S3 v It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated
by a special mark, thus (/).

The figures in the column "to net" indicate the basis on which the securities sell or the interest rate which the securities,
if held to maturity, will net to the purchaser at the present market price.

Bonds.

ALABAMA
4s renewal CI C 1956-..J&J
4s Currency fund'g 1920.J&J
3%s renewal Jan 1956..J&J
Birmingham 6s Ref '23. F&A

5s Improv 1921 M&S
5s School 1924 J&J

Jefferson Co—6s 1921..A&0
6s Dec 1 1917. .J&D
5s July 15 1920 J&J
4%s July 1 1931 J&J

Madison Co

—

5s July 1 '19 op '09. .J&J
5s July 1 1929 opt '19-J&J

Mobile

—

5s 1912 to 1919 opt-. M&S
4%s Refunding 1937.A&O
4J4s Wat & Sew '39..J&J
4s Improv 1921 M&S

Mobile Co—5s 1911 J&D
5s Refund Mar 1928.M&S

Montgomery—6s 1 924. . J&J
6s Jan 1 1921 J&J
6s May 1 1918 J&J
4%s Water 1928 A&O
434sSchWW&Sew'44 J&J

Montgom'y Co—5s '35.A&0
Selma—5s W '27 op '10 M&N

ARIZONA
5s Fund 1942 op '12. .J&J 15
3s Funding '53 op 1913.J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J

5s 1955 op 1910 J&D
Tucson—5s Water 1950.J&J
4%sWWMchl0'38 M&S10

ARKANSAS
Helena—Judg & refg 5s 1911

to 1924 J&J
Little Rock—

5s School 1912-1928. A&O
St Francis Levee Dist

—

•6s Oct 1 1943 opt '33. J&J
-6s 1947 opt 1937 J&J
5s 1949 opt 1929 J&J

CALIFORNIA
4s Depot Jan 1 1912 J&J
Alameda—4s '11 to '41 -J&D
4%s Munlmp'12-'48.A&0

Eureka-434sg'll-'44 J&J 15
Los Ang—5s '11-'12...M&N
4%s 1911 to 1935 J&J
4J4sORDec31 '14-'47 J&D
4s W ann 1911 to '45 M&N
4s g 1911 to 1930 J&J
3%s Water '11 to '41.A&O
3*4s Sen 1911 to 1944 J&D

Merced Co—4s ' 1 1 -' 1 6... Dec
Oakland—5s July '11-'12J&J

434s Pk Jan 15 '12-'42J&J
Oakland S D 4s '11-'44..J&J
Pasadena—4sJan'12-'42 J&J
Pasadena School District

—

4%s 191 2-1 922... Sept 15
Sacramento—4s Ja'12-'45 op
Sacramento Co 4%s Dec 10

1917-1946 .J&D
San Diego—4J4s '11-'41 J&J
San Diego County

—

4%s Highway rll-'49A&0
San Francisco

—

5s g July 1 1913-55.. .J&J
3%sg July 1 1911-44. J&J

San Joaquin Co 5s '12-49J&J
San Jose 4s 1912-'46...A&0
Santa Barbara—5s gold Sch

1912 to 1941 Jan 10
4%s g Aug 1943 F&A

Stockton S D 5s '11-'21.J&J
CANADA—See last col
COLORADO

4s 1922 opt 1912. M&S
Boulder—4%s 1919.. .A&O
Chaffee Co—

5s ref '23 opt '13 M&S
Colorado Springs

—

434s Nov 1 1912 op 1902..
4s Refg '29 opt '14.. M&S

Denver 5s Oct 1919 A&O
Denver School District—

434s 1917 opt 1907. .J&D
4s 1922 opt 1912 M&N

Florida Mesa Irrig Dist

—

6s Aug 1 1921 to '30.J&D
Gunnison Co 4s'19op'09 A&O
Lake County

—

4s Nov 1921 op 1911.A&0
Ouray Co—4s '21 op '11 F&A
Pueblo

—

5s 1918 op 1913 J&D
4 34s Water '14 op '06 A&O

Pueblo School District

—

5s Nov 1917 op 1907.M&N
Rio Grande Co

—

5s 1919 op 1909 F&A
4s 1919 op 1909 F&A

Trinidad—5s '12 op '07 A&O
Victor—5s 191*', op '11. F&A

CONNECTICUT
Bridgeport

—

4 34s Court II Julv '18.J&J
4s Corp July 1919 J&J

Bristol—4s Funding '27 .J&J
Danburv—4s 1920 J&J

3!4s Oct 1941 A&O
E Hartford—4s'24 op04A&O

104
10034
93)4

107
102
102

64«%

166%

b±%%

99
100%
98
95

Bid.

104
64%%
64%%
b4H%

95
98
103
100

101

100
100

99

104
104
100

64.35
64.35
64.35
64.35
64.35
64.35
04.35

To
Ask. Net,

10434
101
94

112
106
106
4^%
4%%

4%%
4%%
100
101
100
97
100
106

6434%
64X%
64%%
100
100
105
102

101

101

107
107
101

4.30%
4.30%
4.30%
4.30%
4.30%
4.30%
4.30%

umn t

•99

99

95
95

103

99

97%
84

83
85

100
94

99

99
85
99
87%

> 4.20
98>4
98 34
98 'A
90
100

4%

4%

4%

3.90
4.40
4.40
434

hispag

100

100

9734
96

105

100

100
90

87
90

100%
95

100

10-
90
100
90

4.20
4.30
4.30
4.30
4.30

4.35
4.30

4.15
4%

4.30

1%
4.20
4%

4.40
4.40
4.40
e.

4.60

Bonds

4%

East Hartford Fire District

—

4s Oct 1931 A&O
Greenwich—4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
3}4s g July 1 1954.-.J&J

Hartford School Districts

—

4s Arsenal 1917 J&D
4s 2d North '24 op '04. J&J
4s South 1927 M&N
334s South 1931 M&N
334s South 1955 M&S

Meriden (Town)

—

334s 1917 to 1924. ..M&N
Middletown—4s 1922...J&J

4s Sch 1915 op 1910..J&J
334s 1921 J&J

New Britain

—

4s Julv 1 1927. F&A
334s Sewer 1924 J&J

New Britain (Town)

—

334s Sch 1929 op '09. F&A
NewHaven—4s 1912-19.J&J

4s Sewer 1912-1925.. A&O
334s Oct 1911-1924. .A&O
4s Town 1939 J&J
334s Town 1911-1929. J&J

New London—4s 1919.. J&J
334s Sewer 1911 J&J

Norwalk—4s g May '35.J&J
334s (Town) 1918. ..A&O
334s Water '29 op '19 J&J

Norwich—4s 1930 M&S
Town 334s 1925 J&J

Orange—4s g Fund '25..J&J
Waterbury

—

4s Sch 1927-46 op '12.J&J
334s 1911 to 1914 J&J
4s Water 1919 J&J

Willimantic—4s 1924..A&O
DELAWARE

4s June 1 1932 J&D
334s Hosp 1915 op '06. .J&J
3s Dec 1 1927 op T02...J&D
New Castle County

—

434s H'way Im'26-34.J&D
4s Refund Dec '11 to '24

334s 1914 to 1920 J&J
Sussex Co—4s '11 to '22.J&J
Wilmington—6s 1911 ..M&S

4J4s St & Sew 1922. .A&O
4s St & Sew Apr '25. . A&O
DIST OF COLUMBIA

3.65s Fund cur 1924. ..F&A
FLORIDA

DuvalCo 534s'32 op'12 M&N
5s Road 1939 J&D

Jackson County

—

4s Court H'se 1936. -M&N
Jacksonville

—

5s g imp May 15 '24. M&N
5s improv't Jan 1936.J&J

KeyWest—5s '55 op'35.A&0
Pensacola 434s '36op'20.J&J
St Augustine—5s 1927. M&N
Tampa—6s g 1921 J&J

5s g R June 1 1929..J&D
FOREIGN GOVERNMENTS
Argentine Republic

—

Internal g 5s of '09 sf.M&S
British

—

Cons 234s op 1923 Q-J
Chinese Government 5s.A&O
Cuban 5s 1944 op 1911 .M&S

"Internal" 5s Nov 28 1912
optional M&N 28

"ExtT'g 4J4s'49 opt F&A
French 3s perpetual Q-J
German—334s opt A&O

334s perpetual J&J
3s J&J
New 4s irr bef Ap 1'18A&0

Hawaii, Territory of

—

4}^s Imp '20 op 1910.J&J
334s Imp '21 op 1911 .J&J

Japanese Government

—

4%s£ '25op'10-.F&A15
434s £ 1925 opt 1910 (2d

series) J&J 10
4s £ '54 op '10. J 30 & D 31
4s £ Jan '31 opt after 1921

Philippine Islands

—

4s g L Pur '34 op '14..Q-F
4s P Wks & Imp 1935.Q-M
4s Impt 1936 op 1916 F&A
Manila RR (South Lines)

1st g 4s '39 gu op.M&N
Philippine Railway

—

1st g 4s '37 sf op gu. J&J
Porto Rico—4s 1912-33.J&J
Russian 4s of 1902 opt. .Q-M
Wladikawkas 4s Jan 13 '57

optional 1916 J&J14
San I'aulo, Brazil—

Treasury g 5s 1919. ..J&J
Swedish KR 4-3J4s'20.F&A
Switzerland 4s optional J&D
United States of Brazil

—

5s of 1903 op 1906..M&N
United Slates of Mexico

—

5s g Refunding '44.. Q-Jan
5s con sil loan of '94.A&O
4s g 1954 J&D
3s Internal Loan
FOREIGN CITIES, ETC.

Amsterdam 4s 1900-01. A&O
4s 1904 J&J

Augsburg 4s op 1900..A&O

To
Bid. Ask. Net.

98
99

100
100
92

100
100
100
93
91

91
97%
99
93

6434
64.10
64.10
64.10
64.10
64.10
99
98
99
95
92
98
92
98

98

100

100
100
96

4%

101

105

6434
6434

101

108
102%

C98J4

8034
103
102%

98 %
98%
95 34

93 %
93 34
83 34
102

100
92

c93%

C9334
c88
c88%

100%

106

4%
4%

4
4

4%
4>4
4%
434
4.30
4.30
4.30

Bonds Bid.

Berlin 3%s opt after '09.J&J 9434
Cologne 4s opt 1905 A&O 100
Copenhagen 4s of 1 901 .M&N 99
3%s J&J 89

Frankfort 334s of 1901.M&S d 9234
Hamburg 4s yearly from

1906 optional 1909.J&J
3s of 1902 M&S

Havana—1st 6s 1939...Q-J
2d 6s Q-J

Munich—4s optional 1911
Stockholm 4s 1941. .F&A 15
Vienna 4s g opt 1910. .A&O
Baden (Gr Duchy) 4s 1909. .

Bavaria 4s M&N
Hesse 334s optional A&O
Prussian 3s of 1902 A&O
New 4s irr bef Apl '18A&0

Saxony 3s... .A&O
State of Jalisco, Mexico

—

6s gold 1918-1928 J&J
6s gold 1920-1930. ..F&A
6s silver 1933 J&D

Vera Cruz, Mexico

—

5s sf Dec 31 1930 J&J

4%%
4%%

98%

8134
104%
104

99%
9934
9634
94 34
94%
84%
103

100%
95

94

94
89
89

86

86
D 63.90

91 J*

86

c97%
89
100J4

99

C90J4
47
92
29

101%
101%
99%

87
3.70%
92%

90

97%
91

101 34

101

97
49
95
33

101 %
166%

CANADA
3J4s Ref Nov 1 1913..M&N
Guelph

—

5s Cons debt deb '20.J&J
5s£ 1917 J&D 31

Hamilton—4s 1920 M&S
Manitoba—4s g 1930. .M&N

4s Drainage July 1 '29.J&J
Montreal—4s 1925 M&N

4s reg May 1927 M&N
4s May 1 1933 £ M&N
4s May 1 1944. M&N
334s Rfg May 1939..M&N

New Brunswick, Prov of-
334s Jan 1933 J&J
4s April 16 1921..A&O 16
4s July 3 1930 J&J
4s 1932 op 1902. J&J
4s 1932 op 1902. ..F&A 15

Nova Scotia, Province of
4s July 1 1919 J&J
4s Jan 1 1920. J&J
4s May 1 1920 M&N

Ontario, Province of

—

334s '36 (tax-exempt). J&J
Ottawa City

—

334s Sew Sep 26 '28.M&S
Quebec City 434s 1914. .J&J

434s 1922 J&J
334s g July 1930 J&J
334s July 1 1931 J&J
334s Jan l 1931 J&J
334s July 1 1933 J&J

Toronto—4s Apr 1 1916.J&J
4s July 1 1918 .J&J
334s July 1 1913 J&J
3%s July 1 1914 J&J
334s July 1 1944-45. .J&J

Winnipeg Man—4s June 1'34
GEORGIA

7s University '32 to '46.J&J
434s ref 1912 to 1916. ..J&J
4J4s Act of 1884-1915..J&J
4)4s 1922.. J&J
4s July 1 1926- -J&J
334s May 1 1915. M&N
334s Jan 1917-1935 J&J
Athens—5s 1922 M&N
Atlanta—6s Cap 1914..J&J

5s Red Sept 1915 J&J
434s Redemp 1916. ..J&J
434s 1922 J&J
4J4s Jan 1 1940 J&J
4s Water May 31 '23..J&J
334s July 1 '31 & '33. .J&J

Augusta—6s 1915 F&A
5s 1921... M&N
4J4s Red May 1 '24.M&N
4s refunding 1934 J&J
3J4s April 1930 A&O

Brunswick—5s Jan '21. .J&J
Chatham Co—5s '11-'19.J&J
Columbus—4J4s 1927..J&J

4}4s Refunding 1939.J&J
Macon—5s July 1923... Q-J

4J4s Oct 1926... Q-J
4s Pav& Sew '20 to '39 J&J

Rome—5s Fund Jan '12.J&J
434s 1926 J&J

Savannah

—

5s July 1 1913 Q-J
4J4s refunding 1959. F&A

IDAHO
5s 1915 optional 1905.. .J&J
Bannock Co—6s '12-'16.J&J
Boise Citv—5s Imp July 1

1922 optional 1912. ..J&J
Boise City School District

—

5s Nov' 1925 opt'15.M&N
Lewiston 5s 1922 op '12. J&J
Shoshone County

—

5s 1915 to 1924 op '15. J&J
ILLINOIS

Chicago—5s Wat '12 opM&N
4s g River 1915 I&J
4s g Imp 1912 to '24. J&J
4s World's Fair 1921. J&J
4s g 1912-1925 .J&J
4s g Judg 1912 to *24_J&J
4s g Gen Corp '12-'25 J&J
So Park 4s '11 to '24. J&D
Lincoln Park 4s 1923 J&J
Wdhicl'k 5s '17 on '02 J&J

100J4
82
106
101
99%
100
9534

101
101
91
83%
102
8234

9734

97 34
98%
98%

92
9934
9934
9934
99 34

99
99
99

92

To.
Ask. Net

95%
101
101
91
9334

10134
83
108
104
100%
102
%J4

102
102
92
84%
103
83 34

103
103
48 fc

95

98
100
100

93
10034
10034
10034
10034

100
100
100

93

4%
434

89%
9734

64.10
10134
64.10
64.10
64.10
64.10

6434%
6434%
64%%
64%%
6434%
64%%
64%%
6434%
6434%
6434%
64%%
6434%
6434%
100

64%%
6434%
10234
102
96

100

90J4
99

3.90

4%
4
4
4
4
4
4%
4%
4%
4%

m%
102
3%%
3%%
3%%
3%%
4%%
434%
4%%
4%%
4%%
434%
134%
\y%%4%%
4%%
4%%
4%%
4H%
105

434%
434%
104%
104
99

102

100
107

99%
99%
99%
99%
99%
99%
99%
99%
«!)%
99%

108 34

4.20

4%
4.70

4*

434
4%

434

a Flat price. 6 Basis, c On basis of $5 to the £. d On the basis of 4 marks to the dollar. / In London, n Nominal, s Sale price
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Bonds Bid.

Chicago Sanitary District

—

5s July 1 1911 tol914.J&J
4^s Jan 1912 to '15..J&J
4s Dec 1 1911 tol923.J&D
33^s June 30 1918...J&D

Cook Co—4s g 191 1-23..J&J
4s g C't H Sept '11-25 M&S
3Msg 1912 to 1923...J&J

East St Louis

—

4"^s ref Sept 1 '28. .Sept 1

Quincy—4^s 191 1-17. .July
4s Ref 1911 to 1917-July 1

Rock Island

—

4}/2 s 1911-1912 & '17.M&S
Springfield

—

3Hs Ref'g Sept 1920. Sept
INDIANA (See foot-note o)

3Ks Fund '15 opt '10..M&N
3Ks Fund '15 opt '10..A&O
oBooneCo4s CH'11-'20_M&N
oCrawfordsville 4s '11-20J&J
Evansville—6s 1912 J&J

5s Jan 1 1912 .J&J
4^s Jan 1 1912. J&J
4s July 1 1912 J&J

oEvansvSCy3Hs'll-'17M&N
oFloyd Co 4s 1911-30... J&J
FtWay—4^s Oct 10 '13A&0
o3^s ref wat Jan 18'20J&J

oFtWayne S D 4s '14-23A&0
oFranklin Co 4s '11-'30_J&D
oHunting'nCo3Hs'14-24.J&J
Indianap—4s Mch 1 '24.J&J

4s Park Imp Jan 1 '27 .J&J
o3^s Hospital 1936..J&J
oZy2 s City Hall 1939. .J&J

olndianap SD 4s '11-26.J&J
o3y2 s July 1 1941 J&J

Jeffersonville

—

o3Ms Refund 1925..M&N
oKnox Co—4s 191 1-20.J&D
oKokomo-4s'l 6-21-26-31 M&S
oLafayette 4^s'20op'l 5J&D
oLaPorte Co 5s '11-28..J&D
oLoganspt 3Hs'26op'16.J&J
Marion Co—4s Ref '27 . . J& D

o3]^s Bridge 1924 J&J
o3^s Refund 1925. .J&D

<>MichCySchCv4s'l 1-' 1 9.F& A
oNew Alb 5s May I '15. -J&J
oRichmond—4s 1927. .M&S
oRichm Sch Cy 4s '15-19F&A
oSt Jos Co 3Hs '22-24..A&O

o3J^s 1911-1926 F&A
South Bend—o4s 1925.. J&J
o3y2 a Nov 1 1918...M&N

South Bend School City

—

o4s Sch ImAugl5'22-31J&J
Terre Haute—6s '11-18.J&J

o4s Fund May 1 '15..M&N
o4s Oct 1 '27 opt '17.A&O
o4s Sewer Aug I '30. -F&A

oTerreHSchCy4s'12-31 .M&S
oVanderburg Co 3 lAs '22J&J
0VigoCo4^sDecl5'll-27J&D

4s Bridge 1923 J&J
INDIAN TERRITORY See

IOWA
Burlington—4s 1924. ..F&A
Cedar Rapids

—

4J4s 1911 to 1918 J&J
4s 1911 to 1919 J&D

Cedar Rapids School Dist

—

3^s Sch '11 opt '06..J&D
Council Bluffs

—

4J^s Ref '18 opt '03..A&O
Council Bluffs School Dist

—

4s Sch 1912 op 1907..J&J
Dallas Co—4s '11 to '12. J&J
Davenport

—

4s Funding 191 1-29.M&N
DavenportSD4s'l 6op'l 1 M&S
Des Moines, 4s Fund' 16 M&N

4s City Hall 1914-26..J&J
Des Moines School District

—

4s Nov 1 '12 op '07. .M&N
Dubuque—4s 1917 F&A
Iowa City—4J£s 1926..J&D
Lee Co—3Ms '11 to '20.J&D
Mahaska County

—

Serial 4^s Dec '11 to '18.
Muscatine

—

4Hs 1911 to 1918.-.A&0
4s Ct H'se '12 to '21.M&N

Ottumwa

—

4>^s Ref'g Mch '17..A&0
Polk Co—3^s Court House

Oct 1 1911 to 1917. .A&O
4s 1911 to 1924.. ..A&O

Sioux City

—

5s 1917 opt 1915 M&N
4s Jan 1919 opt 1914. J&J

Sioux City School District

—

4^s Refunding 1919.J&J
Woodbury County

—

3Hs Refunding 1914.M&N
KANSAS

Atchison—4s Ref 1913.. J&J
Atchison County

—

5s Refunding 1916.. .J&J
4s Refund '29 op '14. .J&J

Emporia—
4%s Dec '29 op '19. .F&A

Fort Scott

—

4}^s 1935 opt 1910. .M&S
Hutchinson—5s 1911 to 1915
Kansas City

—

6s Ref Oct 1 1915. ..F&A
5s Jan 1 1917 F&A
4}^sSch Bldg 1929--. J&J
4^s Wat Plant Pur'39J&J
4Hs Refg Feb 1 '29.. F&A

Leavenworth—5sAp'l 15J&J
4s Fund Jan 1914 J&J
4^s Bd Ed '11 to'21-J&J

Leavenworth County

—

5s Ref July 1 1915.. .J&J
Sedgwick County

—

5s Fund 1925 op 1915. J&J
4HsB'ge Oct'27op'17.J&J

Shawnee Co—4s 1924. _M&N

99%
99%
99^
99^
100
100
100

102

100^

100H

95

O-.
o..

o..
o..
0-.
0-.

o

Oklah

99

90

104
93

100

99
100

4.30
4.30
4.30
4.30
4.30
98

100

100

To
Ask. Net,

103

161 j

101?

96

Bonds

99
99
99
99

99.
99.

99
99

99

oma

99%

94

104J4
97

100

4.20%
4.20%
4.20%
4.20%
4.20%

I66~~
100

3m
3%
3.80
4H
4H
43^

3.80
3%

3.80
3.80
3%
3%
4M
4M

3.80
3M
3.80
3.80
3.80
3.80
4K

3.80
3.80
3.80
3.80

3.80
3.80

3.80
4^
3.80
3.80
3.80
3.80

3%
3M

4
4

4

4M

4M

3.90
3.90
4.10

4.10
4^
*X
4

4M

4.10
4.10

4

4

4M

Topeka

—

5s Top Wat Sept '26. .J&J
4^s Elec Light 1929.J&J
4s Water April 1 '24. A&O
3%s Refund 1919 J&J

Topeka School District

—

4s Jan 1925... J&J
Wichita—6s 1915 J&J

5s 1929 opt 1919 J&J
43^s 1923 A&O

Wichita School District

—

4^s July 1 1923 J&J
Wyandotte County

—

4^s Fund '19 to '23.. J&J
4^s Bridge '24 to '33.J&J

KENTUCKY
Covington

—

5s 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922. F&A

Fayette County

—

4J4s g Fund '12 to '24. J&J
Frankfort

—

4^s 1927 opt 1917. ..J&J
Franklin County

—

5s 1913 to 1924 J&J
Lexington

—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 4s 1938.J&D
Louisville

—

5s Park Aug 1 1911 .F&A
4Hs Hospital 1951. .M&S
4s Mun Imp 1923 J&J
4s do Dec 1 '28..Q-M
4s Park 1930. J&J
4s Ref'g July 1 1937. -J&J
4s Sewer 1947 F&A
3^s g Ref'g 1940. . -M&N
3Hs Refunding 1943-J&J
3s Sewer & Park 1941 .J&J

McCracken County

—

5s Ref 1933 op 1913-M&S
5s Ref 1933 op 1923. M&S

Owensboro

—

4s Water 1931 op '11. J&J
4s Street 1930 op '15.J&J

Paducah

—

4Hs 1918 op 1898-.-J&D
4s Oct 1 1920 A&O

LOUISIANA
4s State 1914 J&J
Atchafalaya Levee Dist

—

5s Ref 1949 op 1939-M&S
Baton Rouge

—

Impt 4s '45 opt 1915. J&J
Bossier District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee

—

5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 opt 1944. .J&J
Lake Borgne Dist Levee

—

5s Dec 1952 opt 1942.J&D
New Orleans

—

7s g G S & D S July '22.Q-J
5s Premium J&J
5s Premium (dr num). J&J
4s Floating debt 1948.A&O
4s Constitutional 1942.J&J
4s Public Impt 1950 opt

1942 (old iss) J&J
4s Pub Impt '42 op '28 J&J

Orleans Dist—5s 1913.M&S
5s July 1959 opt 1929. J&J

Plaquemine Parish E Bank

—

5s Oct 1952 opt 1942.A&O
Pontchartrain District

—

C 6s 1912 M&N
D 6s 1944 M&N

Port of New Orleans

—

A 5s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist
5s 1950. A&O

MAINE
5s June 1 1919 J&D
4s July 1 1917 J&J
3s Oct 1 1911 to 1929- -A&O
Aroostook Co—4J^s '15.J&J

4s C H June 1915 J&D
Auburn—3^s 1925 J&J
Augusta

—

4s Ref 1911 to 1919. F&A
Bangor—4s 1914 M&N.

4s Ref Water 1935... J&J
Bath

—

4s Ref 1921 op 1911.J&D
Belfast—4s 1918 F&A
Gardiner Water District

—

4s Jan 1934 J&J
Kennebec Water District

—

3^s g 1915-'20-'25..M&N
Kittery Water District

—

5s Jan 1912 to 1938. J&J
Lewiston—5s 1917 A&O

4s g Oct 1927 A&O
Portland

—

4s g Ref July 1 1912. J&J
4s City Hall 1926to'45A&0
3J^s g Ref July 1922. .J&J

Portland Bridge District

—

3J^s July '11 to '39. .M&S
Portland Water District

—

4s Funding 1928 J&D
Rockland—3^s 1917.. F&A
Washington County

—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927
3^s Sept 1935 M&S

Westbrook—4s 1915 J&J
MARYLAND

3^s July 1919 opt 1914. J&J
3 lAs State Rds'24 op'19 F&A
3s Jan 1914 op 1909 J&J
Annapolis

—

4s 1931, '41 and '50.. J&J

Bid.

4.35
4.35
4.35
4.35

100
100

100

100

64.30
64.30

To
Ask. Net

4M%
4^%
4M%
4M%

4.20%
4.20%

100
lOSV^
99 k£
99X
99 y*.

99^
99 V2
88
88
80

99
96

109M
100
100
100
100
100^
91
91
81

99

110

100

100
100

105
105

110

105

121
/249^
/300

99^

96%
9\H

99^

3.90

4A

4.40

W*

4.40
4M

414
4M

VA

Bonds

Baltimore

—

5s July 1 1916 M&N
4s Parks 1955 M&N
4s Annex 1954 J&D
4s Nov 1 1920 M&N
4s Water 1926. M&N
3^s July 1 1930 J&J
3!4s Imp 1940 J&J
3^s March 1945 M&S
3Ms Refunding 1952.J&J
3}£s Jan 1 1927 J&J

Cumberland

—

4s Water 1923 F&A
Frederick

—

4s 1918 opt 1903 J&J

MASSACHUSETTS
3^s g Oct 1918 J&J
3J^s gold Nov 1923...M&N
3^s g July 1 1935 J&J
3>£s Water 1942 J&J
3^sgJuly 1944 M&S
3s g April 1915. A&O
3s April 1 1929 A&O
3s g May 1929. M&N
3s Met Sewerage 1936. M&S
3s g July 1 1939 J&J
3s g Water Jan 1 1941..J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924..J&J

3>^s March 1935 M&S
Beverly—4s 1911 J&J

4s Water 1917 F&A
Boston

—

4s Water 1919 A&O
4s Park 1920 ...J&J
4s July 1936. J&J
4s Tunnel & Sub '48.J&D
3J^s Water Apr 1 '17 A&O
3^s Imp Sew'age '19.J&J

107H

100

101
120

105

106
99^
91
100
98
90

98
99
98

98
98

97

90

100
105
100

99M
"94"*

100
95

98
99
90
98

95
95
94

251

"95"

97 X

110

107
100H
92

100

114

101

96

3%

3.80

3J^s June
33^s June
3J-2S June
3yis June
3^s July 1

3>£s June 1

3Hs June 1

3}is July 1

1923 J&D
1924 J&D
1932 J&D
1934 J&D
1935 J&J
1943 J&D
1944 J&D
1945 J&J

3s Jan 11921 J&J
Brockton, 4s May 1927 M&N

3 lAs Water 1932 M&N
Brookline

—

4s Water 1911 to 1923.J&J
Cambridge

—

4s Water Dec 1 1917.J&D
314s Water May '25.M&N
3s Bridge 1941 F&A

Chelsea
4s Park Oct 1936 A&O

Everett—4s Sew 1929. M&S
Fall River—
4Ms School 1913 A&O
4s Water June 1923..J&D
3^s Water Feb 1930.F&A

Fitchburg

—

4s Reg April 1 1922.. A&O
3 lAs Water 1926 J&J

Gardner

—

4s Water 1912-1934.M&N
Gloucester

—

3^s Water '11 to '31.A&O
Haverhill—4s 1927 J&D
Holyoke—4s g 1927 J&J

3>^s Dec 1911-1932. .J&D
Lawrence

—

4s July 1 1924 J&J
Leominstei— 4s g 1926. A&O
Lowell—4s Water 1920.M&N
Lynn—4s July 1927 J&J

3J-3S April 1 1932 A&O
Maiden—4s 1924 M&N
3Hs Water July 1 '24.J&J

Marlborough— 4s 1915.J&D
4s July 1926. .J&J

Medford—4s 1917 M&N
4s Feb 1930 F&A

Melrose—4s June 1924.J&D
Methuen—4s 1928 F&A
Middlesex County

—

4s 1916 to 1921 J&D
Milton—3Jis '11 to '32. F&A
New Bedford

—

4Hs 1917. A&O
4s Water Apr 1 '26..A&O
3Hs March 1 1912. .M&S

Newburvport

—

3 lAs Water '11 to '34.J&D
Newton

—

4s Water Aug 1935. .F&A
3Hs Water Dec 1926.J&D

Northampton

—

3^sg 1911 to 1926-.J&J
Pittsfield—
4sSchMayl5'llto'17M&N

Quincy—4s '11 to '37. -A&O
33^s April '12 to '39. A&O

Salem—4s 1911 to 1920.J&D
Somerville

—

4s July 1911 tol919-.J&J
Springfield

—

4s g Water Apr 1 '13. A&O
4s g School Jan 1917-J&J
3Hs g 1911 to 1918.-J&J
3J^s School 1925 J&J
3s Sewer 1930 J&D

Taunton—4s 1927 J&D
3Hs Sewer Dec 1 '30-J&D

Wakefield—
4s Water 1911-1933. A&O

Waltham—4s 1911 A&O
4s Water Apr 1 1913. A&O
3^s July 1920 J&J

Watertown—4s '11-'34.J&J
3^s 1912 to 1929 J&J

Winchester

—

4s Sewer Dec 1 '18-24.J&D
Worcester—4s April'38 A&O

3J^s June 1 1929 J&D

Bid.

104
101
101
101
101
93 5^

93H
93
93
86

3.90
3.90
3.90
3.90
3 90
3.90
3.90
3.90
3.90
8.90
83^
100
100
92
99H
99H

106

See
f Flat price, b Basis, n Nominal. Uuder a

date by State or municipal corporations are tax-

MEXICO
Foreign Gov'ts page 50

100
92

100

99^
> 3.95
83>4

» 4%
100

100
100
92

100
92

100

91
100

100
100
100
100
91

100
93
100
100
100
100
100
100

100
92

102
100
99J4

101
93

95

100

166"

100

> 4%
> 4%
> 4%
94 M
86M
100
92

100
99^
99y2
95

100
95

100
101
95

To
Ask. Net.

102

94
94
94
94

3.S0%
3.80%
3.80%
3.80%
3.80%
3.80%
3.80%
3.80%
3.80%
3.80%
84^

93

107y2

93

3"^%

3.95%

3.90
3.90
3.90

3".90

3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90

3.65
3.55

3.90%
3.90%
3.90%

3.52

I"

law approved March 9 1903, and which went into effect
exempt, and these sell on a better basis.

April 23 1903, bonds issued after that
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Bonds

MICHIGAN (See foot-note
Alger Co—5s Road '22_F&A
Ann Arbor School District

—

4s Sept 1914 & 1935.A&O
Battle Creek

—

5s Water 1915 to '17.M&S
334s Pav Sept 1 '12..M&S

Bay City—8s 1913 A&O
5s 1920 M&S
4s 1934 J&J

Bay County

—

5s Bridge July 1911 ..J&J
4s Ref Aug 1922 & 1927-

-

Benton Harbor

—

4s Park Jan 1 '24-'33.J&J
Detroit

—

4s Sewers Apr 1 '22. . A&O
3.65s Pub Imp 1918. .J&J
334s Park 1930 M&S

Escanaba—4s 1912-13..J&J
Gladstone—4J4s 1919.M&N
Grand Rapids

—

434s Water Jan 1 '12. J&J
434s Flood Protec'33.M&S
4s Market reg 191G..M&N

Holland—4s Ref '12-'23.Feb
Jackson—5s 1911 M&S
Kalamazoo

—

4s 1911 to 1912 J&D
Lansing—5s 1913 to '23.J&D

4s Water 1920 J&J
Manistee—4s '11 to '12.A&0
Marquette—4s 191G...A&0

3J4s Imp 1911 J&J
Muskegon

—

5s Water 1911-1925.. J&J
4s May 1 1934 M&N

Muskegon School District

—

5s 1942 .July
Muskegon County

—

434s Jan 1 1932 J&J
Owosso—4s Ref'g 1920. J&J
Port Huron—4s Ref'g 1919

4s Jan 1 1932 J&J
3>4s Park July 1 '20..J&J

Saginaw

—

4J4s Wat May 1 '25. M&N
4s Sewer July 1918 J&J
334s Wat Mch 10 '20 M&S

St Johns—5s 1914 A&O
Sault Ste Marie—

6s Water Nov 1913..M&N
5s Ref'g Apr 1 1917. _A&0
4J4s Bridge July 1 '20.J&J
4s gold July 1 1932... J&J

Wavne County

—

334s Mav 1 1914 M&N
Wyandotte—4 34s 1934.J&D

MINNESOTA
AitkenCo4J4sDec'l l-'24.Auc
Beltrami Co 4J4s'll-'24.J&D
Brainerd—5s Nov 1919-192!)
Cass Co—5s Ct H'se '22.A&0
Clav Co—434s 191 5-1 6. .J&J
Duiuth—

• 5s g Water & Lt 1926.J&J
4Hsg July 1 1926 J&J
4s g Water & Lt '28. A&O
4s Water & Lt 1936. A&O

Duiuth Ind S D 5s '13.M&N
5s Mav 1 1923 M&N
434s Feb 1 '40 op '30.F&A
4s 1934 opt 1924 A&O

Hennepin County

—

434s Ct H Apr 1924. A&O
Itasca S D No 1 5s '13-24J&J
JacksonCo5sJuly'12-'21.J&D
LacQuiParleCo 5s'20-'30.J&J
MarshallCoDitch5s'll-'29J&.I
Minneapolis

—

434s Park July 1913..J&J
4J4sg July 1920 J&J
4s School Jan 1927. -.J&J
4s School Jan 1 1935.J&J
4s Improvem't 1937. .J&J
334s School Jan 1 '29.J&.J
3J4s Water-Wks '32.. J&J

Ramsey Co—5s 1915...J&J
434sCourt H'se 1916. J&J
3!4s Mav 6 1921 M&N

Red Lake Co—534s '20.A&O
St Louis Countv

—

5sCt H Novl '11-'12.M&N
St Paul—

5s Water 1915 .A&O
4 34s Sept 1917 M&S
4J4s Water 1918 M&S
4s Ref Mch 1 1939... M&S
4s Sew'age July 1 '39.J&J
4s March 1 1940 M&S
3Hs April 30 1922..M&N

Stillwater 4s 1922 J&J
MISSISSIPPI

4s Aug 1 1916 F&A
4s State Jan 1 1919. Jan
334s July 1 1934 opt '14.J&J
Greenville

—

(is Jan 1 1928 J&J
5s Refund Sept 1927. M&S

Jackson

—

5s 1912 to 1922 Feb
Meridian—6a 1924 May

4!4s Water 1922-*39. . J&J
Mississippi Levee District

5s May 2 1944 M&N
4 34s Sept 1934. M&S

Natchez—6s 1 920 May
Vicksburg—5s 1 91 6. . . F&A

4 34s Sewer Dec 1 '28. Dec
Yazoo City

—

5s June 11 1911 to 1924
Yazoo Delta Levee District

6s 1947 option 191 7.. J&J
4 34s July 1949 J&J
4s 1952 option 1922. .J&J

MISSOURI
6s School Fund July I'll Jan
5s do 1925 I&J
5s Seminary 1941 J&J

Bid.

o)

Ask.

64.
64.
64.

in
I (J

1 )

4%
4%
4%

To
Net,

4.15

4

434
4J4
434
434
434

4J4
434

4H

3.70
3.70
3.70

434

4.10
4.10
4.10
434
4V2

4.60
434
434

434
434

4J4

434
434
4.60
|4.60
i4.60

64,
64.
64
64.

4--0% ..

4 20% ..

4.20% ..

4.20% --

64.40
64.40
64.40
64.40
100

4.60
Wi
434
4K
3.80
4.40

64%

6434%
643-6%

,<".',

6434%
6434%

92

6 1 ! i

4.30%
4.30%
4.30%
4.30%

104

434%

4%
4%
4%
4%
4%
4%

94

1.1.

434

4K

434

4.10
434
434

4". 45

b 5%

100

105
101

107
104
96

434%

101

107
102

109
106
97

434

4
4
4
4
4
4
4
4.30

4
4
4

Bonds

3.00
3.60
3.60

Cass Co—4s 1913 op '08 .Jan
Dade County

—

5s June 1914 op 1904. Apr
4s July 1919 op 1909-Febl

Hannibal

—

434s 1917 option '07.A&O
Henry County

—

434s 1917 op 1907. .-A&O
Jefferson City School Dist

—

4s 1923 option 1908. .J&J
Joplin—5s 1914 op 1909. J&J
Kansas City

—

5s g (Westport) 1916. J&J
434s g Water 1915 J&J
4s Market House '24..J&J
4s Water 1924 J&J
4s Park & Boul 1924..J&J

Kansas City School Dist

—

4s July 1914 J&J
4s July 1 1927-. J&J
4s July 1 1930 r .J&J
334s Jan 1923 J&J
334s July 1925 J&J

Kansas City Park District

—

7s to 1921 J&J
Lafavette Co—334s 1921 opt

1906, 1911 and 1913..J&J
Pettis County

—

4s 1918 opt on 1908. M&N
Ralls Co—4s '13 op '08.F&A
St Joseph

—

4s Aug 1923 ..F&A
St Joseph School District

—

4s April 2 1914 A&O 2
4s 1920 option 1910..J&D
4s March 1 1927 M&S

St Louis

—

4s Renew ster 1911. M&N
4s Renew g 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renew g 1918 J&J
4s Insane Asy'm '28. A&O
4s Public Impt 1928.. J&J
3.65s Ren June 25 '27J&D
3.65s Renew g 1915.M&N
334s Renew g 1918. .J&D
334s April 1 1925... A&O
334s g April 1 1922. _A&0

Scotl'd Co 434s'17 op'07J&D
~434s 1917 opt 1912..J&D

Sedalia

—

434s 1927 opt 1907.-.J&J
Springfield

—

334s 1921 opt 1906-..J&J
MONTANA

Beaverhead Countv

—

5s 1919 option 1909. _J&J
Bozeman—5s '19 op '09.J&.I
Butte—

434s Dec 1 '25 opt '15.J&.I
Butte School District No 1—
434sl924opt 1914... J&J

Cascade County

—

4s 1921 option 1911.. J&J
Custer Co—6s '25 op '15. J&.i
Deer Lodge County

—

5s 1919 option 1909. .J&.i
Great Falls

—

5s Water 1913 & '18..J&J
4s 1923 option 1913. .J&.i

Great Falls Sch Dist No 1 —
4s 1925 option 1915. M&S

Helena—4s Ref 1916 l&J
5s Jan 1 1916 op 1906.J&J

Helena School Dist No 1—
434s Ref 1912 to 1922.J&J

Jefferson County

—

4J4s Ref 1914-1919. ..J&J
Lewis & Clarke Countv

—

534s C Hg'll to '19..J&J
Missoula 434s '24 op '14.J&J
Missoula County

—

4s Ref 1921 opt 1911 .F&A
Silver Bow County

—

5s Fund July '17 op '07J&J
Yellowstone County

—

5s Ref 1918 op 1908.. J&J
NEBRASKA

Beatrice

—

4s Nov 1914 M&N
Dodge County

—

4s Ref 1919 op 1909.M&S
Douglas Co—5s 1911... J&J
3MS 1922 J&J

Fremont Prec't (Dodge Co)
4s Ref 1919 op 1909.M&S

Grand Island

—

434s 1925 opt 1910--. J&J
Lincoln

—

5s 1911 to 1914 F&A
434s '11 to '19 op '08.F&A
4J4sRef'20 to'29op'20 F&A
4s Ref 1919 op 1909.M&S

Lincoln School District

—

434s 1924 opt 1909..M&N
Omaha

—

5s Citv Hall 1912 F&A
434s Oct 1917 A&O
4J4s Renewal 1924... J&J
434s Refunding 1934. J&J
4s Funding 1918 M&S

Omaha School District

—

5s Jan 1912 J&J
434s July 1 1928 J&J
4s Jan 1919 J&J

South Omaha

—

5s June 1915 J&D
434s 1924 opt 1909..J&D

South Omaha School Dist

—

5s July 1 1923 I&J
NEVADA

4s School April 1915 I&J
Reno—5s 1924 op 1909. J&J
WashoeOoSI) .

r
>s'l 2to'29M&S

NEW HAMPSHIRE
4s Library Julv 1 1911.. J&J
334s Hospital 191 1-'25. . J&J
Berlin—4s Ref 191 7... M&N
Concord—4s 1923 J&J

3'/£s 1924 to 1929 J&J

Bid.

64J,8 %
6434%
100
100
100

99 34
100
100
94
94

100

100

96%
98

99%
99%
99%
99%

100
100
100
96
98J4
97
96
92%

100
10034

Ask.

4%
4%

101
96
96

9834
99
99

100 34
100 %
100 34
10034
100?^
10134
101
97
9934
98
9834
93

loi""

6434% 4.40%

To I

Net. i

4%

434
434

Bonds

4M

4M

434

4%

454

4%
434

434

4.65
4%

4%
4%

4%

4.60
4.60

434

4}$

4%

4%

4.40

4 34
434
434
434
4 34

434
4 34
4%

434

9934
100
98
100
95 98

434

434

.F&A
.M&N
.J&J
A&O

.J&D

.J&D
.J&J

Dover—4s 1911 to 1916.J&J
4s April 1 1912 A&O

Keene—4s 1914 to '17.A&O
334s Water '11 to '13.J&J

Laconia—4s 1924 A&O
Manchester

—

5s Water Aug 1 1913
434s Nov 1 1913
4s Water Jan 1917.
334s Fund Apr 1 '19

Nashua—4s '11 to '15. .J&D
3s 1923 A&O

Portsmouth—4s 1914.M&N
4s g School 1923 I&D

Rochester—4s 1922...J&D
Somerswth—4s '11-'18.A&0

NEW JERSEY
Asbury Park—5s 1924
Atlantic City—5s 1925

434s g Water 1926..
434s Jan 1 1945 J&J
4s Water 1930. J&J

Atlantic Highlands

—

4s g Sewer Julv 1 1928 J&J
Bayonne—5s Fund 1928J&J

434s gold Sept 1916. .J&J
Bergen Co

—

4s Bridge '11 to '24.. F&A
4s Court Hse '14-'38.A&0
4s Bridge 1939 F&A

Camden—4'4s Wat '23.J&J
434s Dock 1930 A&O
4s Paving 1929 M&N
334s 1912 to 1934... M&N

Camden Co—4s 1944.. .J&J
Cape May—5s 1934 J&D
East Orange—4s 1934- A&O

4s Water 1933 J&D
334s Water 1933 A&O

Elizabeth—4s 1922 op..J&J
Englewood—4s Sep '35 M&S
Essex Co—4s 1926 F&A

4s g Park 1938 F&A
4s Hospital 1946 F&A
3.65s Park '15to'35_F&A

Guttenberg—5s Ref Apr 16
1913 to 1918 A&O

Hackensack—4s gold Sewer
1912 to 1913 F&A

Harrison—4s 1930 J&J
Hoboken—4s 1919 F&A

434s 1940 J&J
334s 1931.. ...M&N

Hudson Co

—

434sCountvBldgs'48 A&O
434s Road 1923 J&J
434s May 1 1950 M&N
4s g Park 1954 M&N
4s County Bldgs 1946 F&A
4s g Ref 1935 F&A
334s Bridge '11 to'20 A&O

Jersey City—7s Wat'13M&N
7s Julv 1 1913 J&J
5s gold Assess 1924. _ M&N
5s Water June 1, 1921 J&D
5s Assess April 1916. A&O
5s Water 1916 A&O
4!4s Refunding 1928 J&J
434s School Mch '61. M&S'
434s Park Mch 1961.M&S
4s Water 1932 A&O
4s 1935 .J&D
4s Refg 1949 F&A
334s Refunding 1920 J&D

Long Branch—4s 1935-J&D
Mercer Co—4s Road'33 J&D

334s April 1941 A&O
Middlesex Co

—

334s Bridge '22 to '31 J&J
Montclair—334s Sch '32 J&J
Morris Co—4s '35 op '05 J&J
Newark—434s Water'15F&A

4s Refunding 1923.. M&S
4s Sch House 1959 op 1949
334s 1929 J&D
334s Track Elev '54. F&A
3.35s High Sch 1917.M&N
Vailsburg (assumed)

—

434s Sewer 1934...J&J
New Brunswick

—

4s Refunding 1922.. M&N
Orange—5s '23 to '32... J&J

5s Water 1938 F&A
4J4s Sewer '15 to '21 A&O
4s "Sch House 1934..J&D

Passaic—434s 13 to '17 J&J
434s Fund 1912-'40.M&S
334" 1911 to 1920.-.F&A

Passaic Co—4s '20-'24..J&J
Paterson—5s 1912-'22.A&0

4J4s 1933 to 1944. ..M&N
4s N C Hall '23 to '32. J&J

Perth Ambcy

—

4J4s Water Sep '22 op '07

434s School 1938
Plainfield—4s '13 to '34 J&D

4s School 1959 M&N
Rahway— 4s Adj '22 opM&N
South Orange

—

4s 1911 to 1944 J&J
Summit—4s 1933 M&N
Trenton—4s Fund 1934.A&O

4s Citv Hall 1939 I&D
334s Sch Nov 1 1929 M&N

Union Co—4s Oct 1 '42 A&O
Vailsburg—See Newark.
Weehawken-4J4s Fd'20F&A

434s Funding 1911-'28J&D
NEW MEXICO

6s Ref'g 1923 op 1913.. J&J
5s Ins Asv '25 op '15. ..J&J
4s Ref J'ne '33 op '23.. M&S
4s Bldg 1929 op 1919..M&N
4s Fund 1939 op '29... M&S
Albuquerque

—

434s Sewers Mch '29. M&S
Bernalillo County

6s Fund 1922 op 191 2. J&J
5s 1931 op 1921

Socorro Co

—

5s June 1931 op '21.. M&S

Bid

99
99
99
99

100

102
101
99
95
99
89
99
99
98
98

98

64.15
64.15
64.15
64.15
64.15
64.15
64.15
64.10
64.10

9834
98 34

98M
64.15

64 34%
6434 <?

6434%
6434%

100

85

Ask

100

4.05%
4 05%
4.05^7,

4.05%
4.05%
4.05%
4.05%
4%
4%

100
100
100
4.05%

4.15%
4.15%
4.15
4.15

95

To
Net.

434
4.20
4.20
4 20
4.20

4H
4.20
4.20

4.15
4.15
4.15
4 10
4.10
4.10
4.10
4.10
4.60
4.15
4.15
4.15

4.30
4
4
4
4

434
434
4.15
4.15
4.15

4
4
4
4
4
4
4

4.40
4.15
4.15

4.15
4.15
4.15
3.95
3.95
3.95
3.95
3.95
3.95

3.95

434

4.15
4.15
4.15
4.15
4.10
4.10
4.10

434
4.20
4.20

4.20
4.20
4.10
4.10
4.10
4.10

4.30

434
434
3.85
3.85
3.85

434

f Flat price, b Basis, n Nominal. Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that dat«
municipal corporations are tax-exempt, and these, accordingly, sell on a better basis, e Tax-exempt.
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Bonds

NEW YORK
4s g High Imp Mch '58. M&S
4s g High Imp Sep '58.. M&S
4s High Imp Mch 1900- M&S
4s Canal Imp July 19G0.J&J
4s Canal Imp Jan 1961 -J&

J

3sgJan 11912 J&J
3s g Jan 11913 J&J
3sgJan 11923 J&J
3sgJan 11956 J&J
3s g July 1 1958 J&J
3s g Canal Jan 1 1959. -_ J&J
Albany 6s 1915 to '19. -M&N

5s Wash P May 1 '20.M&N
4s Park 1920 to '30. -M&N

Albany Co

—

34s 1911-1925 F&A
34s Augl 1925 F&A

Auburn

—

4s May 1914 to 1925-J&D
Blnghamton

—

4s C H 1928 &1 929.. F&A
34s Bridge 1935 F&A

Brooklyn

—

d
7s Bridge 1915 to '24. J&J
6s Park 1924 J&J
5s Bridgel919 J&J
4s Bridge 1926 J&J
4s School 1920 J&J
4s Water Jan 1 191 4..J&J
34s g 1912 to 1937.. J&J
34s g July 10 1925-.. J&J
34s gold 1927 J&J
34s gJuly 10 1934... J&J
34s sold 1936 J&J
3s Bridge 1925 J&J

Buffalo—7s 1924 & 1925.J&J
6s Parks Jan 1 1924.. J&J
4s Sewer May 1 '13-. M&N
4s School Aug 1 1929. F&A
4s Serial 1911 to '29. F&A
4s June 15 1911-30..J&D
4s June 15 1960 J&D
34s Oct 1917 A&O
3%s Park Reg 1927. F&A
34s 1911 to 1919-.. M&S
34s Water 1911-35.M&S
3s Road 1913 J&D

Cohoes—7s 1911 to '13. .J&J
4s July 1 1920 op '05. J&J

^College Point 7s '11-13. J&J
Elmira—4s 1935 M&S
34s Redemp '12 to '21.

Erie County

—

4%sRd '15-'36 tax-ex. J&J
Far Rockawav

—

d
5s Imp 1911 to 1921- .J&J

Fulton—3.40s '11 to '29J&D
Geneva—4s Water '26. A&O
Gloversville—34 s 1917.J&D
Haverstraw

—

Sewer 4.12s 1911-'37.M&S
Hempstead-d-4s g 1923. J&J
Herkimer—44s '11-27.M&N
Hornellsville—3 4s '21 . F&A
Hudson—4s Wat 'll-22_Julv
Jamaica

—

d—4s April 1 1917
Jamest'n 4s Mch 20 '43.A&O
Kings County

—

d
4s Park May 1 1911 to 1944

Kingston—4s Ref 191 2_ J&J
34s g Wat '12 to '36.A&O
3s Rfd Jan 15 1914. ..J&J

Long Island City

—

d
7s Sept 1 '11 to "14. .M&S
6s Feb 1914 to 1919..F&A
44s 1911 to 1923. ..M&S
4s Water Sep 1 1920 M&N
34s Wat May 1 '20. M&N

Middletown—34s '31 . . F&A
Mount Vernon

—

4s School '12 to '17..M&N
34s Sewer 1928 F&A

Nassau Co—4%s '20-29 J&J
3 4s Court House '30- M&S

Newburg—4s 1912 F&A
New Roclielle

—

4s 1912 to 1930 M&N
34s 1911 to 1933 J&D

New York Citv—
7s W Farms 1911 to 2147
7s Morrisania 1917 to 1980
6s Williamsbndge Highw'v
May 1912 to 1944-M&N

44s (old) May 1957. M&N
44s (new) Nov 1957.M&N
4i,^s (old) May 1917 .M&N
44s (new) Nov 1917.M&N
44s 1960 opt 1930. _M&S
44s'60(issof Ml)wi.M&S
4s Exempt 1913 M&N
4s Various 1936 M&N
4s Nov 1955 M&N
4s Various 1956 M&N
4s Various May '57- -M&N
4s Nov 1958 M&N
4s May 1959 M&N
34s Jan 1 1912 J&J
34s Park Nov 1 '13-M&N
34s g Exempt 1914-M&N
34s gPk 1916 Ex. .M&N
34s Exmt Oct 1915.M&N
34s Exempt 1922. .M&N
34s Bklvn M Sew '27. J&J
34s g D'k 1927 Ex.M&N
34s g Exempt 1941. M&N
34s Exempt 1942..M&N
34s R T 1948-1950. Met N1

34s g Exempt 1952. M&N
3 4s g Exempt 1 9 53 M & N
34s g Exempt 1954. M&N
34s g Water Kx '54.M&N
34s Exempt 1955..M&N
34s Stk April 1 '54. .A&O
34s Nov 1 1929 M&N
3.30s Co '17-'21 Ex.- -J&J
3s School 1913 M&N
3s g Street 1916 MAN
3s g Dock 1924 Ex..M&N
3s g R T 1 950 Exem . M A N
24s Pk Ex'29op'09.M &

N

Bid.

105%
105%|
105 M|
105%i
105%
100
100
100%
1014
1014
1014
64.05
64.05
64.05

64.05
64.05

64.10

64.10
64.10

64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.05
64.05
64.05
64.05
64.05
64.05
64.05
64.05
64.05
64.05
64.05
64.05
64.10
64.10
64.10
64.10
64.10

64.10

64.10
64.15
64.15
64.10

64.15
64.15
64.15
64.15
64.10
64.10
64.10

64.10
64.15
64.15
64.15

64.10
64.10
64.10
64.10
64.10
64.15

64.15
64.15
64.10
64.10
64.10

64.15
64.15

1084
1084
102%
1024
102%
103%
64.15
98 ' ',

98%
98%
99%
99%
99%
64.15
64.15
64.15
64.15
64.15
64.15
64.15
64.15
884
SS ' ,

SS' 2

88%
88%
ss%
ss%
SS".,

ss%
64.15
64.15
64.15
64.15
64.15
64.15

To
Ask. Net

106
106
106
106
106
100%
100%
1014
102%
102%
102%
3.95%
3.95%
3.95%

3.95%
3.95%

4%

4%
4%

4%
4%
4%
4%
4%
4%
4%
4%
4%
4%
4%
4%

3.95%
3.95%
3.95%
3.95%
3.95%
3.95%
3.95%
3.95%
3.95%
3.95%
3.95%
3.95%

4%4%
3.95%

4%4%
4%

4.10%
4.10%
4.10%
4%

4%
4.10%
4.10%
4.10%

4%
4%
4%
4£°
4%

4.10%

4.05%
4.05%
4%
4%
4%

4.05%
4.05%

109
109

102%
103%
4.05%
99%
99%
99%

100
100
100
4.05%
4.0.-,'

;

4.05'
,

4.05%,
4.05%
4.05%
4.o.v

;

4.05 k
89%
S'.»»,

89%|
ss%
SS',
89
89
89
89
05%
05 <

;

<».-,',

05
«

,

05<
.

05'
I

Bonds Bid.

4%
4%

4%

i'.

Niagara Falls—4s Nov 1921 6
34s 1942-1945 M&N 6

North Tonawanda

—

4s Water 1924 A&O
Oneida Co

—

34s Feb 1912 to 1928 F&A
Onondaga Co—

3s July 1911 to 1929..J&J
Orange Co

—

34s Feb 1 '15-'24..Feb 1

Oswego—3%s 1912-22. A&O
Poughkeepsie

—

7s 1912 to 1913 M&N
34s 1911 to 1930...M&S

Queens Co—4s 1917. ..J&D
4s 1927 J&D

Richmond Co

—

d
4s Fund June 1 1914.J&D
4s g July 1 1921 J&J

Rochester—4s '22 to '27-J&J
34s Ref '13 op '03. F&A
3%s Imp Oct 1919- -F&A
34s Imp July 1 1924.J&J
34s Ref '33 op '13---J&J
3%s B'dgeSept 1 '21 -J&J

Rockland Co

—

5s Mar 1 1912 to 1913. J&J
4s Fund 1911-34 M&S
3%s Fund '14 to '24-J&D

Rome—4s April 15 '21.. J&J
34s Sept 1911 J&J

Rye—5s Mch 10 '13-'38.M&S
SaranacLake44s'17-26M&S

4.45s Fire House* 15-39J&J
Saratoga County

—

3%s Feb '12 to 1913 F&A
Saratoga Springs

—

4%s Park 1916-40- .. A&O
Schenectady

—

4s Water'l911 to '15. M&N
Syracuse—4s Wat 1920- J&J

4s Refdg 1929 J&D
34s Water 1928 J&J
3s Water July 1 1920-J&J

Troy—4s Water 191 5..J&D
4s Water 1925 J&D
34s Ref 1912 to 1914.F&A

Utica—4s 1912 to 1919.Jan.
3%s Nov 1 1911 to '35Nov

Watertown

—

34s Sewer '12 to '27.M&N
4s Water Sch Sew'38 M&N

West Seneca

—

5s Sewer Apr '13-'38.A&0
Westchester Co

—

34s June '27 & '28..J&D
4s 1930 to 1935 F&A
44s San Sewer '33-'82 J&J

White Plains—
4s 1914 to 1928 F&A
3 4s Water 1931 A&O

Yonkers—4s '12 to '25. M&S
4s Water '12 to '22.. A&O
34-s Mav '12 to '24. _ F&A
NORTH CAROLINA

4s Jan 1 1913 J&J
4s 1950 J&J
6s Construction 1919..A&0
Asheville—6s 1916 J&J

4s April 1922 F&A
Buncombe Co

—

6s Jail 1915 to 1928. .J&J
Charlotte—5s 1929 J&J
44s Water Mar 1935. J&J

Durham—44s July 1 '41 J&J
Greensboro—5s g 1931. J&J

4s 1954 l&J
Greenville—5s 1937 J&J
Mecklenburg County

—

6s RR aid 1920 M&N
Raleigh—5s 1927 A&O

5s July 1 1939 J&J
4s July 1 1929 J&J

Reidsville

—

Sch Dist 4 4s Jly '31-Jlv 3
Shelby 5s 1937- A&O
Wilmington

—

5s Fund Jan 1922 J&J
44s g Wat & Sew '48.A&O
4s g Ref Julv 1 1929..J&J
NORTH DAKOTA

4s Ref July 1 1914 J&J
4s Funding Mar 20 '21 _M&N
4s Refg July 1 1923 J&J
Burleigh Co

—

4'4s Oct 15 1918 A&O
Grand Forks—44s '25.F&A
Ward Co—4s July 1925.J&J

OHIO
Akron—4s 1911 M&S
Auglaize Co

—

5s Bridge '11 to '13. .J&J
Avondale (in Cincinnati)-

5s June 1916 J&D
Bowling Green

—

5s Refg 1912 to 1917. M&S
Butler Co—
44s Bridge '21 & '24. J&J
4s 1912-1916 J&J

Cambridge

—

44s Water 1912-34.. J&J
4s 1923 J&J

Canton

—

5s 1915 to 1917 J&J
44s Water-Wks '30 MAS
4s '21, '22, '26 & '27. F&A

Canton School Dist

—

4s 1917 to 1918 M&S
Cincinnati

—

5s Sewer Julv 25 '37- M&N
5s 1930 op 1910 M&N
4s Aug 1 1934 F&A
4s S F 1941 op I ('21 J&J
4s Sept 15 1949 MAS
3.65 g Feb 1937 F&A
34s Ref '56 op '36..M&N
34s 193S on 191S. FA-

A

34s Water '45 op '25 F&A
34s Ret 1952 op '32 J&J
3s Water 1 939 op '19. F&A

4.15
4.15

64.20

64.15

64.15

64.15
64.15

64.10
64.10
64.10
64.10

64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10

64.15
64.15
64.15
64.10
64.10
64.15
64.20
64.20

64.10

To
Ask. Net.

64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10

64.10
64.10

64%

64. Oo
64.05
64.05

64.15
64,15
64.15
64.15
64.15

100
100%
112%
109
92

110
105
97
99

105
93

103

106
104

4.05%
4.05%

4.10%

4.10%

4.10%

4.10%
4.10%

4%
4%
4%
4%

4%
4%

3.95%
3.95%
3.95%
3.95%
3.95%
3.95%

4.05%,
4.05%
4.05%
4%
4%

4.10%
4.15%
4.15%

4%
4%
4%
4%
4%
4%
4%
4%
4%
4%

92

102
97
90

100

4%

3.95%
3.95%
3.95%

4.10%
4.10%
4.10%
4.10%
4.10%

100%
100 4
114
110

1014
108
95
105

108
106

100
100

4.15

4.30

4.30

3 90

3 90

3.90

4

3.90
3.90

4
4

3.90
3.90
3.90

3.90

3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.8

Bonds

Cincinnati School Dist

—

4s 1936 op 1906 M&S
34s 1940 op 1912...A&O

Cleveland

—

5s Library 1918 A&O
4.10 Paving 1930...A&O
4.10 Sewer Const '30.A&O
4s Refunding 1918..A&O
4s Infirmary 1920.. .A&O
4s Water 1920 A&O
4s Sewer 1925 J&D
4s Park 1929.. A&O
4s Park 1931. A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
4s Grade Cross'g '30- A&O

Cleveland School Dist

—

4s April 1 1922 A&O
44s July 25 1930 J&J

Clifton (in Cincinnati)

—

44s Water 2d ser '22 A&O
Columbiana County

—

4s Fund July 20 1911 -J&J
Columbus

—

4%s Sewer 1921 M&S
4s F D June 1 1916-.J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13..M&S
4s Wat-wks '45 op'20M&S
34s 1932 op 1912.. -J&J

Columbus School Dist

—

4s March 1 1926 M&S
3,4s March 1 1923... M&S

Cuyahoga County

—

5s 1911 to 1920 A&O
4s Ref 1911 to 1926..A&0

Davton—5s Apr 191 5. .A&O
4s 1911 to 1918 A&O
3%s Water '11 to '15 J&D

Dayton School District

—

4s March 1920 M&S
Defiance

—

5s 1911 to 1915 M&S
44s 1911-1916 M&S

East Liverpool—
4s Refdg 1940 op '20- J&J

Elvria

—

4s Water 1911 to'23-F&A
4s Water 1924 to '38-J&D

Fostoria—4s 1925 M&S
Franklin County

—

5s Def&Bdg'12to'13-M&N
Gallipolis

—

5s Water Feb 25 '14- F&A
4s Redemp Aug25'20 F&A

Hamilton

—

5s Gas Feb '12 to'18.F&A
44s 1919 M&N

Hamilton County

—

5s Aug 1 '34 op '14_ .F&A
4s C H J'ne '36 op '16J&D

Lakewood—5s 1920-.-A&O
Lima

—

5s Water Apr 1 1916.M&S
4s Sewer 1911 to '25. A&O
34s Ref '30 op '25 .A&O

Lorain

—

5s Riv Imp '18 to '32.J&J
Lucas County

—

4s C H 1944 op 1924. M&S
Madisonville

—

5s 1932 op 1922 J&J
Marietta

—

34s 1931 op 1911.. F&A
Marion

—

5s Sewer 1912 to '23 M&S
Martin's Ferrv

—

5s Sch 1926 to 1944. M&S
Mercer County

—

5s 1912 to 1924 F&A.
Middletown—

4s Park 1930 op '20 F&A
Norwood— 5s Sep 1 '15 Sep
44s 1925 .J&D
4s 1930 A&O

Portsmouth

—

4s 1911 to 1924 J&D
Portsmouth School Dist

—

34s 1917 to 1922. ..A&O
Sandusky

—

5s Wharf 1911 to '26. F&A
4s St Impt '12 to '18. M&S

Springfield

—

5s Fire Dept '15to'21 M&S
44s Big Sep 1 '11-'21M&S
4s 1921-1925 M&S

Steubenville—4s 1924.M&S
Tiffin— 4s Sep 1 1915.. MAS
Toledo—4%s 1919 A&O
44s Dec 1914 J&D
4s 1926 A&O
4s Park Julv 1 1942. _J&J
34s Refunding '30. _ M&N

Toledo Sch Dist—4s '23 to'29
Van Wert County

—

6s Rd 1911 to'l919-.F&A
Youngstown

—

5s Park March 1 191 4. J&J
5s Fire Oct '11 to '17. A&O

Zanesville—4s 191 5... A&O

OKLAHOMA
4s Funding Aug 1 1920. F&A
Ardmore— 5s 1922 M&N
Canadian County

—

4s Cl II 1922 to 1931. F&A
Muskogee- -4 ' js Water-Wks
Sewer & School 1925 M&N
5s Nov 1 1924 M&N
5s Funding 1929 M&S

Oklahoma < Sty

—

6s Funding 1915 F&A
6s Sewer 1936 FA-

A

5s Water 1930 A&O
Oklahoma City Sch Dist—

Gs 1914 J&J
4s 1933 J&J

Oklahoma County

—

4 'is 1924 to 1933.. .J&D
Pavne Co 1 il y

—

44s !;• 1 '20 t 1 '-">.... A AO

Bid. Ask

99

98

102

102

102
100

100

107.21

To
Net

3.85
3.85

3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90

3.90
3.90

3.90

3.90

3.90
3.90
3.90
3.90
3.90
3.90

3.90
3.90

3.90
3.90
3.90
3.90
3.90

3.90

4
4

3.95
3.95
4

3.90

4
4

3.90
3.S0

3.85
3.85
4

3.95
3.95
3.95

4

3.90

3.95

3.95

3.95

4

3.95

3.95
3.95
3.95
3.95

3.95

3.95

3.95
3.95

3.95
3.95
3.95
3.95
4
3.90
3.90
3.90
3.90
3.90
3.90

3.90

3.90
3.90
3.90

4%

4%
4%

4%

44

44
f Flat price. 6 Basi9. U Now p.irt of ."."• -. York City, n Nominal.
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Bonds. Bid.

OREQON.
Astoria—6s 1917 A&O
Baker City 5s 1923 J&J
Dallas City 5s 1917-26.M&N
Portland—5s g CH 1922 J&J

5s Water 1923 J&J
5s g Bridge 1925 A&O
4s g Bridge 1934 J&J

Portland SD—5s July 1 1914
Port of Portland

—

5s g Jan 1 1922. J&J
4s Dry-dock 1934 J&J

Salem—5s 1912 .A&O

PENNSYLVANIA
6s Agr College Feb 1922 F&A
4s Funding Feb 191 2.. F&A
3%s Funding Feb 1912. F&A
Allegheny—4s 1911-19..Var

4s 1912 '17 '22 & '27.J&J
4s Street Imp 1937.M&N
3%s 1911 to 1931. ..A&O

Allegheny Co—5s 191 3..J&J
4s Road 1934 M&N
4s Road 1937 F&A
4s Road 1937 A&O
4s Road 1938 F&A
3%s 1932 opt 1922..M&N

Altoona—4s '34 opt '14.J&J
4s Ref 1936 opt '16-..J&J
4s Highway '37 op '32 J&J

Altoona SD 4s '12 to '35A&O
Braddock 4%s '12to'16M&S

4s 1911 to 1935 M&N
Chester—3%s 1929 J&J

4s '37 op'17 tax-exm.J&J
Chester S D 3%s 1931.. J&J
Easton—3%s 1928 A&O
Easton S D 4s '24 op '14F&A
Erie—4s Ref 1914 J&J

4s Street '21 op '11. ..J&J
Harrisburg—4s 1920.. .J&J

4s Aug 31 1 926-32.. -M&S
4sPub Im 'll-'l2to'36M&S
3%s 1911 to 1925...M&S

Harrisburg Sch Dist

—

3%s 1912 to 1933... A&O
Hazleton—4s '36 op '11 F&A
Homestead—5.40s '15.M&S
Johnstown—5s '21 op.M&N
4%s Sept 1 1923 M&S
4s Building 1930 opt.M&S

Lancaster

—

4s Wat July '11 to '20 Q-J
4s Street Im '38op'28 A&O

McKeesport—5s W '11.. J&J
Philadelphia—4s 1937..J&J

4s Jan 1 1938. J&J
4s July 1938 J&J
4s July 1940 J&J
3%s Dec '11 to '24.. .J&J
3%s Dec '11 to '26...J&J
3%s Water 1931 J&J
3%s Julv 1932. J&J
3%s July 1 1934 J&J

Pittsburgh—7s 1912 J&Ji
434s 1911 to 1940 ...J&D
4s Mav 1925op' 10-22 M&N
4s 19f2 to 1927 M&N
4s 1912 to 1939 J&J
4s 1911 to 1936 J&J
4%s 1912 to 1938. ..M&N
3%s Apr '12 to '30. -A&O

Reading—4s '12 to '28. A&O
4s 1913-'18-'23-'28..M&S
4s Apr "18 opt 1898. . A&O

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J

Scranton—4s '12 to '37 M&S
4s 1915-20-25-30-35. A&O
3%s June 1915 J&D

Scranton S D—4s '15-'18-'23-
'28-'33 A&O

3%s 1914-1932 F&A
Steelton S D—3%s '30.J&D
Uniontown

—

4slm '28op'18tax-ex M&N
Wilkes- Barre

—

3%s R'd'g '12 to '29. F&A
4s 1912 to 1935 J&J

Williamsport

—

3%s Ref '29 opt '09.M&S
RHODE ISLAND

3%s g S H 1934 J&J
3s State H July 1938.. .A&O
Bristol—3%s g 1930. .M&S
Burrillville—3%s 1939.M&S
Cranston—4s g 1939..M&N
East Providence

—

4s g Fdg June 15 '47.J&D
Lincoln—4s 1928 A&O
Newport—4s g 1927... F&A

4s May 15 1948 M&N
3%s g High Sch '54. .J&D

Pawtucket

—

4s g May 1937 M&N
3%s 1922 J&D

Providence—4s g 1921. J&J
4sg Apr 1927 A&O
3%s g Wat 1916 M&S
3%9 Sch & Br 1929. M&N
3s Sewer & Imp 1929 M&N

Warren—4s '11 to '22..A&O
Westerly—4s 1927 M&S
3%s Water Feb 1929 F&A

Woonsocket—4s g '19. . A&O
3%s Wat May 1 '31. M&N
SOUTH CAROLINA

4%s Blue 1928 I&J
4%s Refund 1933 op '13 J&J
Charleston—5s Oct '22.A&O

4>^s 1928_. ...A&O
4s July '37(tax-ex't).J&J
4s Refg '38(tax-ex't).J&J

Columbia—6s 1921 J&J
4%s Water 1945 J&J

Greenville Co 4J4s 1933. J&J
Greenwood Co 5 Ms '37. J&J
Newberry 4%s 1949.. .J&J
Spartanburg—4%s '35.A&O

100

4.60
4.60

100

3.85
3.85
3.85

102
3.90
3.90
3.85
3.85
3.85

4.05
4.05
4.05
4.05
4.05
4.05

99
91
90
90
98

99
99
100
100
89

98

100 '4

100%
97%
93%
87%
99
99
90
99
91

98
98

103"
100
102
98
98

To
Ask. Net.

4.45%
4.45%

3.80%
3.80%
3.80%
103
3.85%
3.85%
3.80%
3.80%
3.80%

3.95%
3.95%
3.95%
3.95%
3.95%
3.95%

4%
4.60
4%

4k
4 k
4%

4
3.80
3.80
4.10
4.20
4
1

4
4
4
4

4
3.90
4
4
4
4.20
4.30
4.30
4.10
4.10
4.20
4
4
4.10
4.10
4
4
4
4

4.10
4.40
4%
4.10
4
4.10

3.90
3.90
4.20

4.05
4
4
4%
4.00
4.00
4
4
4%

4.10!
4.10
4.40,

... 4.40

4.10
4.10

4%

92

109
104
109
107
101
101

104"
102

ioo"

4%

4.G5

Bonds. Bid.

SOUTH DAKOTA
Aberdeen—6s 1915 J&J

5s Oct 1 1911 to 1921.A&O
4%sSewer July 2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 S-an
Marshall Co—6s 191 5.. .J&J
Mitchell—5s'24 opt '14 M&N
Sioux Falls—5s 1923 J&J

Sch Dist 5s Oct 2 1925-Oct
Yankton Co

—

4s Rfdg 1919 op '14.M&N
TENNESSEE

4%s Penit'y Oct 1913. .A&O
4%s Redemption 1913.A&O
4s Mav 1 1924 M&N
3s Settlement (100) 1913 J&J
3s Settle't (1000) 1913..J&J
3s Scrip
Chattanooga 5s '20..A&O15
4%s Public Imp 1937 J&J
4%s Rfg Apl5'39.A&0 15

Davidson Co

—

5s Asylum 1913 J&J
4%s Bridge '37 opt.. F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&J
5s gimp 1921 A&O
4%s Funded &c 1937.J&D
4%s Water-Wks 1949 J&J
4sJunel 1929 J&D
No Knoxville 5s '19.M&S

Memphis—6s Comp '15.J&J
4%s Refdg g 1926 J&J
4%s Refd 1939 -J&J
4 i,3s 1950 -J&J
4s Water 1933 M&N

Nashville

—

6s Water 1913..A30&O30
5s Sewer Dec 1911.--J&D
5s Havmarket 1922. M&S
4%s April 1 1923 A&O
4s Water 1919 J&J
4s Sewer 1927 J&J
4s (Tenn C RR) '24. .M&N

Shelby Co—4s 1955 J&J
TEXAS

Austin—Ref 4-5s 1931 ..J&J
Austin Co—5s 1930
Beaumont

—

5s 1941 opt 1921 J&D
4s 1942 opt 1922 J&D

5s Ref Jan'39opt'09.Aprl0
4^s 1939 opt '09. -Apr 10

Dallas—6s, F'd'g 1917. A&O
5s Water 1917 J&J
5sJunel 1931 ..J&D
5sg Aug 1928. F&A
4s Water 1940 .J&J
4s Water '12 to '49.M&N

Denison—5s 1920 J&J
Denton Co—5s 1936 op.A&O
Ellis Co—

5s Novl6'34 op '04 A&O10
El Paso 5s '29 opt '14..F&A

5s Water 1929 op 1909. _F
Fort Worth—6s 1922.. F&A

5s Ref 1920-. ..J&J
4%sStImp'48op aft'28J&J
4%s Sch '48 op aft '28.J&J
4%s Sch'49 op aft '29 J&D
4s Refunding 1941.. .J&J

Galveston

—

d5s Fdg '15 op '05. -M&N
d5s Water 1928 op '08. J&J
d5s Lim debt Sept 1 1921.
(/5s Lim debt June 1 1923.
d5s Lim debt 1927
5s Grade Rais 1944..A&O
4%sGrad,&c,'48op'28 J&J

Galveston Co

—

5s 1913 op 1903.. April 10
Goliad Co

—

5s Mar 10 1919.. April 10
Harris Co

—

4s Oct 10 1947 op '17.A&O
Houston—6s Fund '12. .J&J

6s Houston W W '44. J&J
5s Comp July 1918...J&J
5s Sew Nov 15 1939.M&N

Milam Co 5s Mayl5'35.A&0
Paris— 6s Apr '37 op '12. J&J

5s Imp June 1930 J&J
San Antonio

—

6s gimp 1917 op '07.. J&J
5s 1917 op 1907 F&A
4,%s May 1 1920 M&N

Sherman—6s Ref '12.. A&O
6s Funding 1930 A&O

Tarrant Co 4s Refdg 1919. ..

Waco 5s Impt 1920...M&S
5s Nov 1 1934. M&N
5s Sewer 1937 J&J
4s Jan 1 1931
UNITED STATES—See

U. S. Possessions—See un
Governments, page 50.

UTAH
5s Territorial 1912 J&J
4s State 1916. J&J
3%s Ref 1918 J&J
3%s Refunding 1920. ..J&J
Ogden—6s g 1912 F&A

5s 1913 M&N
4%sWatJnn 2 1929. J&J
4s Refg 1921 op 1911.J&D

Ogden SI) 4s '22 op '12. J&J
Salt Lake City

—

5s Funding 1914 M&N
4%s Ref Jan 1 1924..J&J
4s Kef Jan 1921 J&J
4s Water '20 op '10..A&O
4s S & W '25 op '15.. A&O

Salt Lake City Sch Dist—
5s 1912 & 1913 F&A

Salt Lake County

—

4%s Fund '26 op '10. F&A
Weber Co—5s'21 op'll A&O

4s 1922 op 1912 J&J

100

100
100
97
95
965

64%%
64H%
64%%
64%%

105

95
98

92%
92%

87

64%%
64%%
64%%

93

105
99
97%
97%
97%
88

95
95
95
95
95
99
90

95

95
100
106
101
95

100

64.70
64.70
64.70

To
Ask. Net.

4%%
4%%
4%%
4.40%

107

95%

4%
4.40
4.30

4%
4%|
4.65 1

4%
4.40

4.30

4%
4%

4.30
4.30
4.30

100

94
96

90

4%%
4%%
4%%
4%%
98%
95

110
100
100
100
100
90

100
98
98
98
98
100
92%

98

96
101%
108
102%
100

4%
4"

4.35

4.30
4.30
4.30
4.^0
4.30
4.30

4.75

4%

100
100

4%%
4%%
4%%

101
103

"93"
90

page 2 3.

der Fo reign

4.60

4%
4%
4%
4k
4.30
4.30
4.30
4.30
4.40

4%
4.30
4.30
4.30
4.30

4%

4%

4.70

Bonds

VERMONT
Barre—4s Water '14.. .J&D
3%s 1922 op 1918 J&J

Bennington—4s 1917. ..J&J
Brattleboro—4s 1918...J&J
Burlington—4s 1919...J&J
Middlebury 4s '41 op'21M&N
Montpelier 4s '19 op '04.A&O
Rockingham—4s'12-'17 J&J
Rutland—4s g 1924...M&N

VIRGINIA
3s New c 1932 J&J
3s Funded debt 1991. ..J&J
6s deferred ctfs 1871 J&J
Brown Bros ctfs

Danville—5s 1925 J&J
4s Street Imp Sept 1925.

_

Lynchburg—
5s Perm Imp '26 op..J&J
4%s Ref June 1 1927.J&J
4s Refunding 1934.. .J&J
4s Water 1938 F&A

Manchester—4s 1935. .M&N
Newport News—4%s'48J&D
Norfolk—6s Ren 1914.A&O
4%s Imp July 1 '40. .J&J
4s General 1929 M&N
4s Water Oct 1 1934.A&O
4s Impt March 1936. M&S

Petersburg—5s Aug '29 F&A
Portsmouth—4s Jan '30.J&J
Richmond 6s '12 to '14..J&J

5s 1920 to 1922 J&J
4sJanl 1924 to '26...J&J
4s Refdg res 1929 J&J
4s July 1 1925 J&J
4s Jan 1 1938. .J&J
4s July 1 1941. J&J
4s Jan 1 1942 J&J
4s July 1 1943 J&J

Roanoke—Ref 4%s '36. J&J
Imp 4s 1936 J&J

Suffolk—4%s 1936 J&J
WASHINGTON

Clallam Co—4 %s 1921. M&N
King Co—5s '29 op '09..J&J

5s Funding Feb 1928
Olympia—6s '20 op '10. J&J

6s Fund '11 op '01. June 1

5s May 2 1912 op '02. Mav
Seattle—5s Fd<? g 1911. J&J
5sgGenl912_. A&O
4%s Sewer 1927 M&S
4s Lib Oct 15 '22.A&O 15
4s April 1925 A&O
4s Park 1927 M&S
4s April 1 1929 A&O

Seattle SD No 1 4%s 24M&N
4%s Mch '12 to 30.. M&S

Spokane—6s Water '1 1 . A &O
5%s Feb 1 1918 F&A
5s g Water 1914 M&S
4s Water 1925 J&J

Spokane Co

—

4s ref 1921 op 1911..J&D
Spokane Sch Dist No 81

—

4%s July 1 1929 J&J
4}^s Mar 1 1924 M&S
4s Aug 1 1911-1922. F&A

Stevens Co

—

4%s Fund '21 op '11.M&S
Tacoma

—

5s g Fund 1920 F&A
4%s Lt & Pow 1929.J&J

Tacoma Sch Dist No 10—
4%s Feb 1920 F&A

Whatcom Co—6s 1911. -Dec
4%s Fdg '22 op '12...J&J
WEST VIRGINIA

Charleston

—

4s Sept 1 '22 op '12. Sept 1

4%s g Jan '27->41 .an Jan 1

Charleston Sch Dist

—

4%s 1932 op 1907 May
Martinsburg

—

5s Wat-Wks'43op'29.Decl
Parkersburg—5s '16 June

4s 1923 op 1913 A&O
Wheeling—6s 1924 op N

5s City July 1 1919 op. ..J
4%s Bridge July 1 '24 op. J
4s Ref 1912 to v36..July 1

WISCONSIN
Appleton

—

4s High Sch'12 to '24. F&A
Bayfield Co 5s July '18. A&O
Green Bay—5s '12 to '17 J&J

4s Refdg 1912 to '20.. J&J
Kenosha—3%s'19 op '09J&J
LaCrosse—5s '15 op '05.J&J
3%s Refdg 1919 A&O

Langlade Co

—

4s June 1 '14 to '23. June 1

Madison—4s Oct 1925. ..Oct
Milwaukee

—

SsLiby&Mu'll to'17.I&J
4s Viaduct 1911 to '20. J&J
3%s July 1911 to '21. J&J

Milwaukee Co

—

4s ViadSeptl 'll-'25 M&S
Racine— 5s 1912 April

5s July 1916 op 1906.J&J
4!^s Refundg M2-'30 F&A
4s School 191 2-1923. F&A
3'^s Sch '19 op '09. July 1

Racine Co—
4s Asylum '12 to '23. F&A

South Milwaukee

—

5s Water Oct 1 1913. A&O
Wausau—4s '12 to '25. A&O

WYOMING
0s Insane Asv 1912-21 . Jan
(is Tub Bldg 1919-28 luly
Cheyenne

—

5s Refg '31 op '11.. .F&A
Evanston—5s 1930 op 1910.
Uinta Co

—

4%s'll to '18 op '09. .J&J

Bid. Ask. Net

99
90
99%
99%
99
99
99
99
99

85%
85M
58

101
93
93
93

102

93
92%
93

64%%
97%
97%
97%
97%
97%
98
98
99%
91

100

166"

100
100

64.35
64.35
64.35

100

100

102%
100
100
99

99

99

99
99

100

99

100

"98%

97%

100
100

86
86%

60

103

100%
94
93%
94

4%%
98
98
98
98
98%
98%
98%
100%
92%
100

4%%
4%%
4%%

100

4%

4%
4".20

4.30
4.30
4%
4.20
4.20
4.20
4.20
4.30
4%
4%
4%
4%
4%

4.20

4.30
4.30

4.40
5

4.30
4.15

4".15

4.20

4.05
4
4

4.15

4.15

4.20

4.40

4.60

4.70

/Flat price. 6 Basis, d Stamped 2%% until Dec. 1 1906 n Nominal
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and

Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are

nomiual. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other insti-

tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For

the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.
Where Names are Printed in Italics Puller Returns may be Found in the Advertising Columns

ALABAMA

—

Nat. banks March 7; State institutions latest returns.

Birmingham

—

Amer Tr & Sav Bk.
Blrming'mTr & Sav
First National Bank
Jefferson Co Sav Bk
Mer & Mec T& S Bk
People'sSav Bk&Tr
Traders' Nat Bank-

Mobile

—

Bkof Mobile, NBA
First National Bank
Merchants' Bank..
People's Bank
Central Trust Co
City Bank & Tr Co.
Montgomery

—

Exchange Nat Bank
First National Bank
Fourth Nat Bank..
Montgom'y Bk& Tr
New Farley Nat Bk
Alabama Bk&Tr Co
Sullivan Bk & Tr Co
Union Bk & Tr Co

Capital.

$
500,000
500,000

1,500,000
200,000
100,000
75,000
100,000

100,000
300,000
150,000
150,000
250,000
500,000

300,000
1,000,000
500.000

a250,000
200,000
300,000
100,000
100,000

Surplus Oross
& Profits. Deposits.

116,157
466,675
.4VJ6.034
111,401

7,000
76,129
22,007

104,799
643,697
127,142
665,097
106,273
507,844

108,171
289,007
316,109

5,000
50,920
33,817
3,927

30,104

Par,

3,490,109;
4,747,755

10,310,000
1,449.959
453,000

1,075,988
1,008,367

1,389,579
2,642,991
1,100,000
2,240,000
656,990

3,393,681

706,745
2,S87,034
2,007,160
425,865
387,726
351,845
164.444
310,360

Bid.

Per
100 150
100 230
100 225
1001 250
1001 115
100
100

100
100
100
100
100
100

100
100
100
100
100
100

100

250
140
Per

share.
160
250
240
275
125
300
150
share

.

Per
116
137
145
95
110
106

116

Ask.

share.

ARIZONA—Nat. banks March 7 1910.

Phoenix

—

Nat Bk of Arizona 200,000
100,000
inn.noo

135,880
146,267
60.241

809,166
1,766,044
1,588.701

100
100

Per share.

Phoenix Nat Bk
VallevBk ofPhopnix

ARKANSAS

—

Nat. banks March 7; State institutions latest returns.'

Little Rock

—

Per share
American Bank 100,000 22,230 379,927 25 29
Bank of Commerce . 100,000 207,052 1,620,437 25 62
England Nat Bank. 100,000 9,149 341,917 100 110
Exchange Nat Bk_. 300,000 215,829 1,674,051 100 175
German Nat Bank. 300,000 338,552 1,624,766 100 210
State National Bk. 500,000 51,456 1,714,885 100 105
LittleRockTrCo.. 100,000 25,000 25
Mercantile Trust Co 120.000 75,917 796,523 40 65
Southern Trust Co. 288,767 68,776 872,917 25 27
Union Trust Co 250,000 131,669 1,133,502 100 175

Pine Bluff- Per share.
Bank of Pine Bluff. 100,000 111,676 849,000
Citizens' Bank 300,000 65,260 654,132
Cotton Belt S&TCo 100,000

175,000
35,149
108,418

471,926
932,942Merch & Plant Bk. 25

Simmons Nat Bank 200,000 55,000 615,000 100

CALIFORNIA

—

Nat. banks March 7; State institutions latest returns

Los Angeles

—

Amer Savings Bank
Bank of Los Angeles
Bk of So California.
B'way Bk & Tr Co.
California Sav Bank
Central Nat Bank..
Citizens' Nat Bank.
Commercial Nat Bk
Equitable Sav Bank
Farmers' & Mer Nat
Federal Bank
First National Bank
Germ-Amer Sav Bk
Globe Savings Bank
Home Savings Bk.

.

Intern'l Sav Ex Bk.
Los A Hibern'n S B
Merchants' Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Traders' Bank
Oil & MetalsB&TCo
Los Ang Tr & S Bk
Merch'ts' Bk &TrCo
Southern Trust Co.
U S National Bank.

Oakland

—

Central Sav Bank..
Central Nat Bank..
Farmers' & Mer Bk
First National Bank
Harbor Bank
Oakland Bk of Sav
Security Bk & TrCo
State Savings Bank
Union Savings Bk

240,000
Consolid
300,000
250.000
230,000
300,000

k 1,000,000
200,000
250,000

1,500,000
25,000

1,500,000
700,000
200,000
400.000
200.000
200,000
200,000
500,000
200,000
200,000

1.000,000
200,000
274,900

1,500,000
a250,000
1,000,000
200,000

300,000
1,000,000
al72,400
500,000

a 100.000
1,150,000
156,290
100,000
300,000

1,000.000
a200.000
500.000
410.000
500,000

1.000,000

4,000,000
8,500,000
£750,000
350.000
130.000

2,000,000
650.000

3.000.000

73,869
ated with

5,564
246,936
23,142
247,179
618,951
49,985
78,900

1,999,027
5.073

2,306,600
475,801
15,676
41,240
11,119

718,793
201,879
27,649
30,725

879,653
4,817
1,900

934,339
225,651
238,163
84,161

300.000
251.000

7,866
105,699

7,762
825.719
52,418
150,034
428,603

278,031
21,364

784,071
69,868

443,399

395,299

1,381.907
7,828,023
100,000
33,175

125,054
2,082,514
221,513

1,638.831

2,327.522
Home Sav

547,197
2,216,994
1,640,867
2,224,962
8,093,362
2,319,129
2,230,808

12,214.490
290,895

10,326,543
13,926,052

361,949
1,636,104
1,297,071
314,000

6,458,676
4,187,726
755,476

1,157,032
27,921,397

944,985
614,833

8,086,103
1,550,579
4,813,872
1,032,236

4.730.000
5,250,000
1,161,000
2,668,766
229,955

19,610,794
935,692

1,092 395
4,695,678

100
Bk
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
50
100

30

100
100

7,227,741
1.218,429
4,393,733
2.823,000
6,035,189

5,438,420

23,939,518
28,510,953
3,100,000
1,043,998
1,971.357
18.861,103
2,515.191

12,706,694

75
20

100
100

100
100

80

100

100
100
100
100
250
100
100
100

Per

185
120

218
150

290

500
329
125
116

share.

96

200
225
165
210

525
340
160
120

560
190
105

350

77
145

Per

Per

Per

154
204
110

205

share.

share.

share.
130

207J4
115
95

220

CALIFORNIA—(Concluded.)

Capital.
Surplus
& Profits.

Oross
Deposits. Par Bid. Ask.

San Fran. (Con.)
French-Amer Bk of

Savings
German Sav & Loan
Humboldt Sav Bk.
Mercantile Nat Bk.
Merchants Nat Bk

$

750,000
1,000,000
600,000

2,000,000
500,000
200,000
6300,000
1,450,000
250,000
500,000

6,000,000
1,500,000
400,000

al ,000,000
1,500,000
823,961

1,200,000

300,000
300,000
300,000
100,000
100,000
250,000

$

218,224
1,475,000
382,600

1,060,340
118,766
70,979

463,433
2,050,000

98,113
460,043

5,033.637
227,350
91,526

663,765
125.890
104,817

1,539,380

235,543
220,431
700,000
29,000
60,046

205,321

$

4,210,260
40,384,727
5,459,070
9,488,104
1,564,807
1,530,741
8,233,762

30,213,060
1.073,320
3,615,927

23,938,906
3,275,964
1,569.605
6,239,996
2,113,431
1,683.726

18,330,252

2,502,156
2.632.264
4 568.699
1,098,632
520,832

1,971,418

100
833
100
100
100
100
30

250
100
250
100
100

Per

87
2810
124

share.

2900
135
235

Mission Bank
Mutual Savings Bk.
Sav Un Bk of S Fran
Seaboard Nat Bank
Security Savings Bk
Wells Far Nev Nat.
West Metrop N Bk.
<Anglo-Calif Tr Co.

66
510
125
320
185

145

520

195
85

^Central Trust Co..
First Federal Tr Co

100
50
100
800

100
100
30

120

Metrop Tr Sav Bk.
Union Trust Co

San Jose

—

Bank of San Jose..

2300

Per share.

First National Bank
San Jose S Dep Bk.
Security Sav Bank.
Security State Bk..
Gard C Bk & Tr Co. 100

CANADA—See last page.

COLORADO

—

Nat. banks March 7; State institutions latest returns.

Colorado Spr'gs-
Colorado Sav Bank 50.000

100,000
200.000
300,000
200,000
300,000

300,000
300,000
250,000
100.000
500.000
750,000
100.000

1,000.000
250.000
350,000
300,000
500,000
100,000
250,000

100,000
100.000

300,000
100,000
100.000
100,000

54,496
50.247

S253.520
217.471
458,150
82,037

301,527
81,525
58.033
22.107

977,843
1,063,766

56,537
982,847

301,799
110,643
75,112
32,394

362,147

25,000
71,714

306,420
74,931
24,989
19,7 67

900,581
377,700

Si,900,559
3,811.072
2,147,569
1,240,139

3,025,677
1,953,18 i

2,299,009
248,702

14,718,236
9,519,675
808.551

18,048.701
339,806

4,766,326
747,679

3,130,010
203,466

4,622,909

510,000
1,840,404

7,642.291
1,391.830
1,478,712
859,195

100
100
100
100
100
100

100
100
100

Per share.

Colorado Spgs N Bk
El Paso Nat Bank.
Exchange Nat Bk.

270

First National Bank
Colo Title & Tr Co.

Denver

—

Capitol Nat Bank..

450
135
Per

145*"

share.

Central Nat Bank..
Central S Bk & Tr.
City Bank & Tr Co.
Colorado Nat Bank 100

100
100
100

Too
100
100

Denver Nat Bank..
Denver Stk Yds Bk
First National Bank
Hamilton Nat Bank
U S Nat Bank . ..
Continental Tr Co.
German-Am Tr Co.
Hibernia Bk&TrCo
International Tr Co

Lead vi lie

—

American Nat Bank

100

100
100
No
100
100
100
100

' Per share.

Carbonate Nat Bk.
Pueblo

—

First National Bank
minal prices

Mercantile Nat Bk.
Pueblo Sav & Tr Co
Western Nat Bank.

CONNECTICUT

—

Nat. banks March7; State institutions March 7.

687,916
255,791

1,4-8.885
215.652

1,028.714

70

21V2

Sacramento

—

California Nat Bank
Farm & Mech S Bk
N B D O Mills & Co
People's Sav Bank.
Sacramento Bank..

San Francisco

—

American Nat Bank
Anglo-London-Parih

National Bank..
Bank of Calif N A..
Bank of Italy
City & County Bk.
Columbus S & L Soc
Crocker Nat Bank.
Don'hoe-Kelly B Co
First National Bank

* Sale price, a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value
will also be increased, k Capital to be increased, x Ex-dividend, d June 30 1910. h Dec. 31 1909. c Figures are of date Nov. 10 1910. n To
consolidate. J Jan. 24 1910. rJan. 15 1910. y Jan. 22 1910. s Jan. 7 1911. t To consolidate, v Jan. 7 1911. e New stock.

Bridgeport

—

City National Bank
Connecticut Nat Bk
First Bridgeport NB
Pequonnock Nat Bk
Bridgeport Tr Co..
Hartford—

Aetna Nat Bank
American Nat Bk..
Charter Oak NatBk
City Bk of Hartford
Conn River Bkg Co
First National Bank
Hartford Nat Bank
National Ex Bank.
Phoenix Nat Bank.
Security Company.
State Bank
United States Bank
ConnTr &S DCo._
Fidelity Trust Co.

.

Hartford Trust Co.
Riverside Trust Co.
New Haven

—

City Bank of N H..
First National Bank
Mechanics' Bank..
Merchants' Nat Bk
Nat New Haven Bk
Nat Tradesm's Bk.
N H Co Nat Bank.
People's Bk & TrCo
Second Nat Bank..
Yale National Bank
nNew Haven Tr Co
nUnion Trust Co..

Norwich

—

First National Bank
Merchants' Nat Bk
Thames Nat Bank.
Uncas Nat Bank
Thames L <fe Tr Co.

250,000
332,100
500,000
200,000
200,000

525,000
600.000
500.000
440,000
150.000
650.000

1.200.000
500,000

1,000.000
200,000
400.000
100,000
300.000
100.000
300,000
150,000

500,000
500,000
300,000
350,000
464.800
300,000
350,000
200,000
500,000
500,000
329,900
200,000

300,000
100.000

1,000.000
100,000
100.000

444,189
357,476
609,637
192,347
100,000

835,928
1

437,147
419,476
121,410

C171.6.39
464,332

1,035,091
358,486
641.411
177.767
370,924
297,683
602,071
99,567

420.465
96,714

194.591!
519.881
196.024
2.38,271
438.521
397,395
490,464
32,262

553,164
324.687
222.74.-,

199,870

102,871
46,717

823,799
29,307
74.770

1,635,526
1,6.36,742
2,905,844
1,210,466
1,523.916

3,684.914
2,206,172
2,102.465
1,451,6.31
C920.700
3,800,170
4,342,990
1,474.137]
2.364.6611
1,074.019
2,396.692
1,870,201
3,714,112
735,970

2,619.474
780.998

951 .047
1

1,940.060
1,985,042
1,548,504
1,394.294
1,561,207
1,789.209
749.240

1,789,973
1,541,176
759.452
822,534

100;
100
100
100
100

I

100
50!
100
100
30;
100
100
50
100
100
100
100
100
100
100
100

100
100
60
50

100
100
10

100
100
100
100
100

100
100
100
100
100

Per
185
190
212
150

Per
245
69

135
104
70
162
142
65

128
150
150
400
350
180
250
135
Per

138
175
81 y2
67

195
190
20y2

145
197
138
150
150
Per

share.

share.

71

108

168

200

150
share

share.
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Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns.

CONNECTICUT—(Concluded )

Capilal.
Surplus

ifc Profits.
Gross

Deposits. Par. Bid. Ask.

Waterbury

—

Citizens' Nat Bank.
Manufac's' Nat Bk.
Waterbury Nat Bk_
Colonial Trust Co.

.

Merchants To Co.

.

$
300,000
200,000
500,000
400,000
100,000
200,000

1
150,496
137,539
482,349
250,690

251
22,749

S
1,147,572
1,479,233
1,297,185
3,047,221
181,077
566,148

100
100
50
100
100
100

Per
134
175
80
150

share.
140
200
85

Waterbury Tr Oo.. 100 105

DELAWARE

—

Nat. banks March 7; State institutions latest returns.

Wilmington

—

Central Nat Bank..
Farmers' Bank
First National Bank
Nat Bk of Delaware
N B of Wilmington
and Brandywine _

Onion Nat Bank
Delaware Trust Co.
Equltab Gu & Tr Co
Security T & S D Co
Wilmington Tr Co.

210,000
200,000
500,000
110,000

200,010
203,175
100,000
500,000
600,000
300,000

94,273
85,801

378,374
144,107

430,419
554,886
106,761
754,300
721,725
170,237

546,187
735,737

1,335,659
871,049

1,377,069
1,886,901

93,959
2,008,351
2,247,086
2,310 839

Per
100 115
50 120
100 140
100 215

30 83
25 83

100 160
100 215
100 215
50 120

share.
125
135
160
225

90
90
210
240
240
135

OIST. OF COL.

—

Nat. bks. March 7; other institutions March 7.

Washington

—

Per share.
American Nat Bk.. 600,000 266,049 2,653,400 100 175 185
('itizens' Sav Bk... 100,000 17,183 520,496
Columbia Nat Bank 250,000 295,977 1 ,906,482 100 255 280
Commercial Nat Bk 500,000 272,254 3,496,307 100 201 205
Dime Savings Bk.. 100,000 716,441 71232,010
District Nat Bk... 400,000 72,336 1,111,162 166 131 133
Farm & Mech Nat_ 252,000 415,666 1,006,043 100
FourteenthStSav Bk 100 000 6,267 369,368
Home Savings Bk.

.

100,000 120,349 2,965,260 100 300
Lincoln Nat Bank. 300,000 91,221 1,089,927 100 141 145
Merch & Mech S B. 400,000 151,066 2,454,399 100 160 175
Nat Bank of Wash. 1,050,000 683,867 3,206,967 100 260 267
Nat Capital Bank.. 200,000 248,293 895,426 100 212 220
Nat City Bank Oonsoli dated wit h Commer cial Nat. B ank.
Nat Met Bank. ... 800,000 620,780 3,780,976 100 220 233
Rlggs Nat Bank... 1,000.000 1,963,750 8,066,000 100 585 625
Second Nat Bank.. 500.000 249,227 1,469,786 100 160 170
Amer Secu & Tr Co 3,000,000 2,178,179 8,366,833 100 285 287
Nat Sav& Tr Co._ 1,000,000 820,204 6,859,892 100 228
Onlon Savings Bk_ 200,000 149,807 1,500,464 100 240 260
Onion Trust Co 2,000,000 415,237 2,298,364 100 J142M 143H
On'ed States SavBk 116,000 21,951 351,799
United States Tr Co 1.000,000 141,793 1,777,225 100 118 119
Wash Loan & Tr Co 1,000,000 970,724 6,635,267 100 219

PLORIDA

—

Nat. banks March 7; State institutions latest returns.

Jacksonville

—

Atlantic Nat Bank.
Barnett N B of Jack
Commercial Bank. .

Florida Nat Bank..
Fourth Nat Bank..
Guar Tr & Sav Bk.

350.000
750,000
100,000
500,000
400,000
100,000

578,689
415,179
38,680

196,914
127,000
31,000

5,324,710
5,989,164
632,051

3,600,920
675,000
340,000

Per
100 330
100
100 110
100 180
100 136
100 123

share.

186
142
126

dEOROIA—Nat. bks. March!- State institutions latest returns.

Atlanta

—

Per sftare

.

American Nat Bk._ 600,000 517,976 3,106,444 100 200 205
AUanta Nat Bank.. 1,000,000 1,053,003 6,432,659 100 275
Central Bk & Tr Cor 500,000 215,99£ 3.382,635 100 148 151
Fourth Nat Bank.. 600,000 813,639 5,579,123 100 *247
Fulton Nat Bk 6300,000 19,881 934,775 100 114 *115
Ga SavBk &TrCo. 200,000 92,665 530.765 100 150
Germania Sav Bank 200,000

1,000,000
20,000

1,125,290
120,000

4,800,593
100
100Lowry Nat Bank.. *241

Third Nat Bank... 500.000 736,697 3,823,767 100 2.0
Guar'ty Tr & Bk Co 500.000 60,929 244,960 100 50 65
Hillyer Trust Co... 0225,943 43,093 50,254 100 120 125
Trust Co of Georgia g500,000 499,036 234,707 100 dl65
Augusta

—

Per share.
Augusta Savings Bk 50,000 35,239 782,589 100 150
Citizens' Bank.. 50,000 11,607 273,637 100 95 100
Georgia RIt Bank.. 600,000

140,000
172,790
203,829

4,758,429
1,215,069

100
100Merchants' Bank.. 215

Nat Bk of Augusta. 250,000 258>80 495,648 100 185 200
Nat Exchange Bank 400,000 179,147 1,210,659 100 125 130
Planters' L & S Bk. 50,000 128,644 972,493 10 35 40
Union Sav Bank 30,000 97,410 908,350 25 75
Columbus

—

Per share.
Columbus Sav Bank 200,000

100,000
100,000
125,000
200,000
250,000

75,950
219,000
60,998

120,000
221,170
S3 15,000

767,418
532,149
366,191
400,000
464,912
S650.000

50
100
100
100
100
100

Fourth Nat Bank..
Home Savings Bank
Merch & Mech Bk..
Nat Bk of Columbus
Third Nat Bk
Macon

—

Per share.
American Nat Bank 500,000 443,287 2,732,090 100 192 195
Citizens' Nat Bank. 250,000 58,407 1,240,148 100 120 122
Commercial Nat Bk 200,000 853,000 61,000,000 100 120 122
Fourth Nat Bank.. 300,000 130,107 1,877,237 100 140 143
Continental Tr Co 500,000 30,389 438,018 100 110 112
Macon Savings Bk. 0100,000 11,500 200,000 100 80 82
Savannah

—

Per share

.

Chatham Bank 150,000 58,344 893,203 100 120
Cltlzens'&South Bk 700,000 942,371 7,112,777 100 261
Commercial Bank.. 83,260 49,520 400,981 100 125
Exchange Bank 125,000 39,539 555,708 100 125 126
Germania Bank .. 300,000 335.569 1,352,895 100 186H
Hlb Bk of Savannah 200,000 162,543 825,865 100 150
Merchants' Nat Bk. 500,000 186,049 610,940 100 110J4 Hl>3
Nat Bk of Savannah 250,000 457,513 1,412,275 100 230
Oglethorpe Sav& Tr (7125,000 142,700 1,149,000 100 151 152M
Real Estate Bank. 150,000 7,547 174,164 100 103
Savann'h Bk&TrCo 628,600 538,335 1,546,845 100 161
Citizens' Trust Co.. 100,000 23,496 118,404 100 125
Savannah Trust C 500,000 250,799 1,120,521 100 140

IDAHO

—

Nat banks March 7; State institutions latest returns.

Boise City-
Boise City Nat Bk
First Nat of Idaho
Idaho '1

1 &S Bk Ltd

250,000
200,000
200,000

244,9991 2,054,941
290,000j 1,850,617
12,9251 1,258,980 100

Per share.

ILLINOIS—Nat. banks March 7
March 8 (opening of business).

(close of business); State institutions.

Aurora

—

Aurora Nat Bank
First Nat Bank..
German-Am Nat Bk
Merchants Nat Bk
Old Second Nat Bk
Aurora Tr & Sav Bk
Chicago

—

Calumet Nat Bank-
Chicago City Bank.
Cont A Com Nat Bk
CornExch NatBk..
Drexel State Bank.
Drovers DepNatBk
Englewood StateBk
First National Bank
First Nat Englew'd
Foreman Bros BgCo
Ft Dearborn N Bk.
Hibernian Bkg Assn
Kaspar State Bank
Lake View State Bk
La Salle St Nat Bk.
Live StkEx Nat Bk
Monroe Nat Bank.
Nat Bk of Republic.
National City Bank
Nat Produce Bank-
North Ave State Bk
No Side State SaBk
North West State..
Peoples StkYdsSt'e
Prairie State Bank.
Security Bank
So Chicago Sav Bk
South Side State.

.

State Bk of Chicago
Stock Yds Sav Bk.
Union Bank of Chic
WashingtonPkNBk
Central Tr Co of 111

Chicago S Bk&TrCo
Chic Title & Tr Co.
Colonial Tr&Sav Bk
Cont & Com T & S B
Drovers Tr&Sav Bk
Farwell Trust Co..
First Tr & Sav Bk

.

Ft Dearb Tr & S Bk
Guarantee Tr&Sav
Harris Tr & Sav Bk
Illinois Tr & Sav Bk
Kenw'd Tr&Sav Bk
Lakev Tr&Sav Bk
MerchantsL&TrCo
Metropol'n T&S Bk
Michigan Av Tr Co
Mid-City Tr & S Bk
Northern Tr Co Bk
Northw'n Tr&S Bk
People's Tr&SavBk
Pullman Tr&SavBk
Sheridan Tr Sav Bk
Stand'rdTr&SavBk
Stockmen's Tr S Bk
Union Trust Co
West Tr & Sav Bk
W Side Tr & Sav Bk
Woodl'n Tr&SavBk

Elgin

—

Elgin Nat Bank..
First Nat Bank...
Home Nat Bank..
Union Nat Bank..
Elgin City B'k'g Co
Home Savings Bank

Peoria

—

Central Nat Bank..
Com'IGerNat Bk..
Dime Sav & Tr Co.
Kirst Nat Bank
Home Sav & State.
Illinois Nat Bank..
Interst'te Bk&TrCo
Merchants Nat Bk.
Sav Bank of Peoria

Quincy

—

Illinois State Bank.
Quincy Nat Bank..
Ricker Nat Bank..
Mercantile Tr & S B
State Sav L & Tr Co
Rockford—

Forest City Nat Bk
Manufrs Nat Bank.
Peoples Bk & Tr Co
Rockford Nat Bank
Swedish Am Nat Bk
Third Nat Bank...
Winnebago Nat Bk

Springfield

—

Farmers' Nat Bank
First Nat Bank
Illinois Nat Bank..
Ridgely Nat Bank.
Sp'glie'ld Marine Bk
FirstT&SBk.Spfield
Sangamon L &TrCo

Capital
Surplus
& ProfiU

100,000
100,000
100,000
100,000
200,000
100,000

100,000
500,000

20,000,000
3,000,000
200,000
600,000
200,000

10,000,000
150,000

1 .000,000
61,500,000
1,500,000
200,000
200 000

1,000,000
1,250,000
300,000

2,000,000
61,500,000

250,000
200,000
50,000

200,000
300,000

6500,000
6300,000
200,000
200,000

1,500,000
250,000
200,000
100,000

2,000,000
1,000,000
5,000,000
600,000

3.000.000
200,000

1,500,000
2,500,000
250 000
200,000

1.250,000
5,000,000
200,000
200,000

3,000,000
750,000
200,000
500,000
500,000
200,000
500,000
300,000
200,000

1 ,000,000
200,000

1.200,000
1,250,000
200,000
200,000

100,000
200,000
150,000
100,000
100,000
100,000

200,000
550,000
250,000
550,000
120,000
200,000
200,000
200.000
150,000

150,000
100,000
500,000
200,000
300,000

100,000
200,000
125,000
100,000
125,000
250,000
250,000

200,000
250,000
300,000
300,000
300,000
100,000
400.000

1,

Gross
Deposits.

226,549 1,440,229
149,741 1,404,010
56,982 921,181

122,430 900,942
57,385 1,054,346
18,309 236,756

45,837 706,468
243,617 2,947,676

10,259,443 170626,316
5,666,407161,586,640

35,938 2,443,810
435,906 8,472,446
43,497 1,126,170

11,263,810 116044,744
187,559 3,334,310
543,440 9,954,935
479,664 21,574,966

1,030,420 25,323,662

Par

180,829
Began bus

252,716
537,631
65,980

1,328,007
488,554
87,027
69,432
32,019
25,197

110,631
74,570
207,494
94,000
11,567

1,922,279
193,197
43,082
8,494

3,922,891
iness Apr.
2,833,194

10,140,938
1,583,141

25,305,487
27,665,861
1,878,706
1,294,064
997,178
970,663

2,966,965
7,348,170
2,819,954
1,712,903
1,455,236

24,038,051
2,690,535
1,335,333
570,676

945,794 18,649,296
112,2371 5,088,329

11, 627, 998
473,133
466,951
134,903
223,719

3,420,107
Began bus

26,611

5,152,278
17,275,742
2,740,902
722,474

52,110,689
iness Apr.

423,394
1,636,301117,961,235
8,976,244 90,661,664

50,394i 1,612,328
49,347| 1,469,940

6,110,397 57,798,047
229,803 4,534,657
60,427] 373,713
50,000 Began busi

2,525,369 31,417,768
73,769

149,708
263,861
20,973

268,531
36,984

1,225,974
187,867
129,231
64,746

4,419
nil 7, 306
134,829
20,000

10/, 103
62,114

172,316
636,702
111,937
314,966
106,998
88,213
21,189
203,237
215,289

3.579
65,567

382,216
70,922
426,279

147,744
67,886

139,764
lo9,734

3,423
192,769
253,946

275,676
211,883
178,441
121,069
414,197
40,430
27,960

2,403,575
4,398,102
4,154,841
569,662

2,737,198
959,328

16,458,870
10,608,610
3,785,668
1,254,139

679,134
«725,284
852,096
400,000

1,339,028
756,675

2,332,940
5,577,044
1,827,474
3,674,621
1,402,5 8
1,825,872
4!)7,<14

2,057,181
2,226,694

661,
990

4,880
1,123
5,116

1,026
1,084
1,082
1,490

197.
1,612
1,609

1,805
1,735
1,683
1,312,
2,355.
516

2,349

100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100

8 19
lOt

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

3 19
100
100
100
100
100
100
100
100

ness
100
100
100
100
100
100
100
100
100
100
100

Bid.

Per
*365
265
160
230
110

Per
150
188
278
425
154
220
130
414
280

228
222
2fc0

11.
114
241
129
199
199
148
137
160
123
218
250
210
150
143
377
210
145
140
174
137
154
183

Ask.

share.

115

share

.

192
279
427
158
228
132
416

231
225

118
247
134
207
200
160
140
175
125
225

215
153
146
379
215
150

185
112

11.
114

490
154
133
428
125
135

Apr. 10
312
175
177
158
114
137
115
305
147
235
177
Per

100
100

100

100
100

100
100
100

100
100

0?2
889
,171
,755
844

686
,232
,901
,352
,081

,939
,441

099
310
,369
430
<s:>r,

,089
793

100

100
100

176
140
157
185

190
115

116

495
156
143
431
130
138
191

316

179"
164
115
139
119

150

182
share.

Per share.

r240
1)125

100JD180
100i>250
.. .h)110 l

100^165 . .--
100UI90

Per share.

100
100
100
100
100

INDIANA

—

Nat. banks March 7', State institutions latest returns.

Evansville

—

Bankers Nat Bank.
Citizens' Nat Bank.
City National Bank
Old State Nat Bank
West Side Bank...
Am Tr & Sav Bank
Evansv Tr&Sav Co

Fort Wavne

—

First Nat Bank
Ger-Amer Nat Bk..
Hamilton Nat Bank
Old National Bank.
Citizens' Trust Co..

250,000
300,000
350,000
500,000
100,000
200,000
100,000

500,000
260,000
300.000
350,000
201 I.IK 111

C20.000
36,462

317,647
245,814
33,950
76,021
35,109

243,976
80,993

451,207
189,675
26,907

025,000
609,917
504,450
469,261
054,069
036,787
140,270

786,656
014,320
399,890
775,899
142, 561

100
100
100
100
100
100
100

100
100
100
100
50

Per share

.

Per
150
130
240
175
110

share.

250

* Sale price, a Capital and surplus to be increased. 6 Capital to be increased. (/Capital paid in; authorized amount is larger, x Ex-divi-
dend, v Aug. 22 1910. c These figures date March 27 1911. d New stock, e Jan. 8 1911. v Last sale. I Dec. 31 1910. nJan. 7 1911.
r Nov. 10 1910. s March 29 1911.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

INDIANA—(Concluded.)

Surplus Oross
Capital. & Profits. Deposits. Par Bid. Ask.

Fort Wayne-Con. S $ $ Per share.
Peoples Tr&Sav Co 200,000 47,820 1,274,690 50 110
Tri-State L & Tr Co 300,000 160,243 4,037,387 100 150 . — . _

Indianapolis

—

Capital Nat Bank.. 1,000,000 450.417 6,056,719 100 187 200
Columbia Nat Bank 500,000 30,842 1,913,471 100 105
Continental Nat Bk 400,000 37,847 1,313,369 100 110
Fletcher Amer N Bk 2,000,000 1,078,879 13,790,731 100 220 227
Indiana Nat Bank- 1,000,000 1,275,721 6,922,064 100 260
Merchants' Nat Bk. 1,000,000 902,983 5,565,682 100 200
Union Nat Bank : 400,000 57,960 1,698,158 100 115
Central Trust Co .. 300,000 85,308 366,357 100 124 130
Farmers Trust Co.

.

100,000 37,534 672.941 100 129
Fidelity Trust Co.. 100,000 3,910 463.033 100
German-Amer TrCo 400,000 171.398 3,705,025 50 86*
Indiana Trust Co.. 1,000,000 547,007 7,580,528 100 180
Marion Trust Co 300,000 205,711 3,154.037 1)100 206
Security Trust Co.. 325,000 61,945 623,012 100 132 135
Union Trust Co 600,000 655,688 1,930,922 100 225

Per
235
snare.

Terre Haute

—

No minal prices
First National Bank 500,000 560,472 2.467.191 100 275
McKeen Nat Bank. 500,000 308.132 2,408,725 100 170
Terre Haute Nat Bk 300,000 97,537 886,775 100 140
United States Tr Co t/250.000 218.337 2,051,68S 100 180

IOWA

—

Nat. banks March 7; State institutions latest returns.

Burlington

—

Burlington Sav Bk.
First National Bank
Germ-Amer Sav Bk
Iowa State Sav Bk.
Merchants' Nat Bk.
National State Bk.

Cedar Rapids

—

Ced Rapids Nat Bk
Ced Rapids Sav Bk
Commercial Nat Bk
Commercial Sav Bk
Iowa State Sav Bk.
Merchants' Nat Bk.
People's Sav Bank.
Security Sav Bank.
Amer Tr & Sav Bk.

Ceuncil Bluffs-
City National Bank
Commercial Nat Bk
Council Bl Sav Bk.
First National Bank
State Savings Bank

Davenport

—

Davenport Sav Bk
Farm & Mech Sav.
First National Bank
German Savings Bk
Iowa National Bk..
Security Sav Bank-
Scott Co Sav Bank.
Union Savings Bk.
Citizens* Tr & S Bk

Des Moines

—

Cap City State Bk
Central State Bank.
Century Sav Bank.
Citizens' Nat Bank.
Commercial Sav Bk
Des Moines Nat Bk
Des Moines Sav Bk.
German Sav Bank.
Home Savings Bank
Iowa Tr & Sav Bk.
Iowa National Bk..
Iowa State Bank..
Mechanics' Sav Bk.
People's Sav Bk
State Savings Bank
University State Bk
Valley National Bk
Valley Savings Bk
Iowa Loan & Tr Co

Dubuiue

—

Citizens' State Bk

.

Dubuque Nat Bank
Dubuque Sav Bank
First National Bank
German Sav Bank
GermTr & Sav Bk.
Iowa Tr & Sav Bk.
Second Nat Bank..

Sioux City

—

First National Bank
Live Stock Nat Bk.
Merchants' Nat Bk.
Northwest Nat Bk.
Security Nat Bank.
Woodburv Co S Bk
Farmers L& Tr Co

100,000
100,000
125,000
200,000
100,000
150,000

100,000
100,000
100,000
50,000
50,000

200,000
50,000
150,000
100,000

120,000
100,000
150,000
200,000
50,000

300,000
100.000
200,000
600,000
150,000
50,000

250,000
100.000
100,000

100,000
200,000
100,000
200,000
50,000

500,000
200,000
100.000
50,000

J/50 000
1,000,000

50,000
50,000

100,000
50,000
50.000

300,000
50.000

500,000

100,000
100,000
75,000

200,000
150,000
100,000
300 000
300,000

400,000
100,000

Consolid
100.000
250.000
50,000

300,000

15,600
61,112

267,767
215,227
137,781
168,899

193,196
125.462

7,976
11,400
15,000

214,111
31,194

115,000
85,000

32,819
C27.000
163,669
150,000
61,699

340.000
58.240
217,462
808.200
184,867
18,000

285 .000
110,000
101,883

22,000
72,180
7,691

151,200
18 000

107,239
68,000
18,000
16,929
6,712

377,230
4,000
13,089

133,975
43,177
4,539

142,111
52,500

692,536

12,404
23,340
56,489

138,524
45,039
69,321

156,229
155,069

119,599
80,786

ated with
36,389

197,701
55,593
45,839

530,717
767,473

2,527,669
2,816,956
1,178,156
1,061,569

4,337,982
2,021,362
1,086.498
425,000
750,000

4,818,833
825,284

1,825,000
1,705,000

723,789
C600.000
1,957,035
2,200,000
743,000

3,900,000
1,134,114
1,520,317

10,100,000
2,091,834
335,000

4,670,000
1,700,000
285,971

1,540,000
2,720,620
677,056

1,998,993
500,000

5,531,958
2,541,000
1,300,000
1 ,070,688
459,004

7,478,361
360,000
635,000

2,097,675
980.119
165,227

2,336,027
1,054,042
2,040,107

524,123
1,124,957
827,741

1,477,671
1,241,723
1,594,042
1,606,898
1,002,403

6,741,561
2,090,971

First Nati
942,271

3,693,095
948,552
789,778

100
100
100
100
100
100

No
100
100
100
100
100
100
100
100
100

100
100

Per share.

100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100

No
100
100

onal
100
100
100
100

minal

Per

Per
260
175
240
375
220
125
275
220
200

Per

prices

share.

130

*140
135

minal

Bank.

share.
275
180
265
400
230
135
290
225

share.

100
100
135
*150
*120
100

*140

prices

KANSAS

—

Nat. hanks March 7; State institutions latest returns.

Kansas City

—

Commercial Nat Bk
Exchange State Bk
People's Nat Bank.
Banking Trust Co..
Kansas Trust Co

Topeka

—

Bank of Topeka...
Central National Bk
Merchants' Nat Bk.
Shawnee State Bk.
Prudential Trust Co

I

300,000
100,000
200,000
200,000
125,000

210,000
200,000
100,000
60,000
100,000

276,710
52,791
12,017
15,000
28,669

329,424
47,710

126,730
29,795
30,000

6,453,289
1,076,311
890,210
325,000
322,144

2,119,846
2,256,745
1,661,091
501,307
450 000

100
100

166

100
100
100
100
100

Per
275
165
90

share.

95

250
151
175
175
125

KENTUCKY—Nat. banks March 7; State institutions latest returns.

Surplus Oross
Capital. & Profits. Deposits. Par. Bid. Ask.

S S I Per share.
Covington

—

Citizens' Nat Bank. 200,000 128.917 1,037,892 100 160
First National Bk.. 600,000 151.000 2,117,000 100 160 170
Germ'n Nation'l Bk 350,000 157,386 1,028,667 100 135 140
Covington S Bk&Tr y100,000 36,269 546,638 100 140
People's SavBk&Tr 150,000 26,766 688,767 100 120

Lexington

—

Per share
Fayette Nat Bank. 300,000 357,376 1,366,736 100 245
First National Bk.. 400,000 104,722 883,544 100 131 132
Lex'ton City N Bk. 500,000 288,876 1,201,955 100 210
Second Nat Bank.. 150,000 41,377 394,566 100 125 128
Third Nat Bank... 300,000 104,089 1,754,154 100 148 150

Louisville

—

Per share.
American Nat Bk.. 800,000 225,000 4,090,396 100 139
Citizens' Nat Bank. 500,000 628,418 4,017,990 100 237 250
Com Bank & TrCo. 500,000 44,200 1,632,817 100 87 90
First National Bk.. 500,000 239.019 3,286,247 100 215
German Bank 250,000 563,464 4.187.082 100 325 350
Ger Insurance Bk.. 249,500 623,713 5,407,989 50 150 170
German SecurityBk 179,000 86,897 1,018.633 100 173 174
Kent Tit S Bk&TCo 350,000 84,027 1,177,156 100 115
Lincoln Sav Bank.. 350,000 59,310 573,249 100 95 100
Louisv Nat Bkg Co. 250,000 107,729 2,159,461 100 153 155
Nat Bk ofCommerce 800,000 370,385 4,147,406 100 177% 178M
Nat Bk of Kentucky 1,645,000 1,360,329 7,015.250 100 185 187
Southern Nat Bk.. 500,000 95,980 4,723,368 100 141
Stock Yards Bank- 100,000 60,251 535,658 100 132*
Third National Bk. Consolida ted with S outhern N at B ank
Union National Bk. 500,000 536,495 5 021,473 100 220 230
Columbia Trust Co. 1,000.000 249,725 1,593,562 100 139M 140*
Fidelity Trust Co_. 2,000,000 131,400 1,617,863 100 148 '< 152
Louisville Trust Co. 806,100 279,313 975,000 100 165*
US Trust Co 350,000 106,299 665,967 100 127* 132*

Newport

—

Per share
German Nat Bank. 100,000 64.654 579,485 100 120
Newport Nat Bank 100,000 70,417 477,649 100 120

LOUISIANA—Nat. banks March 7; State institutions latest returns.

New Orleans

—

Per share.
Bank of Orleans 100,000 63,324 1,223,077 100 200
Canal La Bk & T Co 2,000,000 596,780 9,862,969 100 120
Citizens' Bk of La.. 400,000 104,050 1,570,007 100 125
City Bk &TrCo... 150,000 42,500 860,000
Commercial Nat Bk 300,000 426,147 3,414,151 100 285
Commercial Germ'n
Tr & Sav Bank.. 1,100,000 834,690 11,347,572 100 250

Cosmop Bk & Tr Co 200,000 51,994 403,894 100 65
Ger-Amer Nat Bk.. 1,000,000 692,897 5,806,917 100 181 184
Ger-Amer Sav Bank
& Trust Co 200,000 116,937 1,584,330 100 200

Int-State Tr&B Co. 750,000 434,463 4,308,265 100 192
Metropolitan Bank. 400,000 271,737 2,389,158 100 180
Morgan State Bank 100,000

400,000
113,641
87,169

917,764
1,053,152

50
N Hibernia Nat Bk
New Orleans N Bk_ 1,000,000 607,650 4,520,263 100 175 200
People's Bk & Tr Co 400,000 15,293 2,542,969 100 50*
Teutonia Bk ATrCo 200,000 75,031 1,529,771 100 111
U S S Dp & Sav Bk 100,000 145,682 1,364,973 100 240
Whitneti-Cent N B. 2,500,000 1,698,572 12,722,210 100 244*4 250
Hibernia Bk&Tr Co 1 ,000,000 2,373,127 16,518,729 100 510 520
Whitney-Cent Tr &
Sav Bk 200,000 57,793 2,677,994
Shreveport

—

Per share
American Nat Bank 150,000 48,617 1,041,046 160 175
Commercial Nat Bk 500,000 476,137 5,233,432 100 225 250
First National Bk.. 500,000 251,231 3,802,366 100 160 175
Contin't'l B & Tr Co 1/300.000 112.131 1,539.700 125 135 140

MAINE—Nat. banks March 7; State institutions latest returns.

Bangor

—

Per share.
First National Bk.. 300,000 S300.129 8617,845 100 150 160
Merchants' Nat Bk. 100,000 263,047 633,347 100 275 300
Second Nat Bank.. 150,000 482,707 606,315 100 3no 310
Eastern Tr&BkgCo 175,000 451,500 3,495,050 100 325 350
Kenduskeag Tr Co. 100,000 114,663 1,483,089 100 175 185
Merrill Trust Co... 200,000 159,147 1,750,013 100 150 160

Portland

—

Per share
Canal Nat Bank 600,000 309,134 1,340,541 100 104 107
Casco Nat Bank 400,000 306,369 4,553,557 100 102 104
Chapman Nat Bk.. 100,000 37,937 1,498,646 100 109 110
Cumberland Nat Bk 150,000 74.536 516,996 100 102 103
First National Bank 600,000 491,939 2,643,123 100 110 114
Portland Nat Bank 300,000 337 ,'34 4,888,703 100 150 160
Fidelity Trust Co.. 400,000 482,676 7,070,570 100 204 207
Mercantile Trust Co 100,000 115,576 993,170 100 145 150
Union S D & Tr Co 250,000 269,464 497,226 100 150 155

MARYLAND

—

Nat. banks MarchT; State institutions latest returns.

Baltimore

—

Calvert Bank
Canton Nat Bank..|
Citizens' Nat Bank.'
Com&Farm Nat Bk
Commonw'lth Bank
Drov&Mech's N Bk
Farm& Mer Nat Bk
First National Bank
German-Amer Bank
German Bk. of Bait
Maryland Nat Bank
Mercantile Bank

j

Merchants' Nat Bk I

Nat Bkof Baltim_.<
National Citv Bank
Nat Bk of Comm'ce!
Nat Exchange Bk..j
Nat Howard Bank.
Nat Marine Bank..!
Nat Mechanics' Bk '

100,000
100,000

1,000,000
Merged in

200,000
600,000
650,000

1,000,000
300,000
400 000
500,000
100,000

1 ,500,000
1,210,700
500.000
500,000

1,000,000
230,000
400,000

1,000,000

44,000 1,415,000 50
9,397 590,744 100

1,981,766 9,811,920 10
Nat. Bk. of Baltimo re

Per
60

124,249
485,130
276,716
558,047
132,347
173,063
108,160
46,715

2,579,216
6,588.161'
3,184,963
6,363,378|
1,001,986
1,311,604
2.362,900
787,883

1.046,563 12,758,024'
357,192 6,580,079
131,446
553.281
708.9*3
119,975
218,896

1,089,119

852,644
2,924,363
4,591,671
1,338,018
2,702,264
6.606,120

50
100
40

100
100
100
20
25

100
100
100
15

100
10
30
10

41*

90
225
48*

146
106
102
24

183
150
110
30*

162
13
41H
28

share

.

42*

230

25*

185*

125"

164
15

29
* Sale price, o Capital and surplus to be increased. 6 Capital to be increased, h Book value, v This is amount paid in on shares par value

Ji 00; we quote per share, not per cent, r Ex-<1ivHond. v Capital paid in; authorized amount is larger, c Figures date Mar 27 1911 e Nov 10
1910. I Last sale, n Dec. 19 1910. s Jan. 27 1911. t Includes debentures, d Dec. 31 1910. v To consolidate



58 BANKS AND TRUST COMPANIES. [Vol. lxxxxii.

Where Namei are Printed in Italics Puller Returns may be Pound in the Advertising Columns.

MARYLAND—(Continued.)

Bait. (Con.)—
Nat Union Bk ofMd
Old-Town Nat Bk_
Second Nat Rank..
State Bk of Mary'd.
Third National Bk.
Western Nat Bank-
Baltimore Trust Co
Colonial Trust Co..
Continental Tr Co..
Fidelity Trust Co..
Maryland TrCo.com

Preferred
MercantileTr& Dep

.

Safe Dep & Tr Co..
Union Trust Co

Frederick

—

Central Nat Bank..
Citizens' Nat Bank.
Far & Mech Nat Bk
Franklin Sav Bank.
Frederick Co Nat Bk
Fr*k-Town Sav Inst

Capital.
Surplus
& Profits.

3
1,000,000
200,000
500,000
500,000

Consolidat
500,000

1,000,000
300,000

1,350,000
1,000,000
1 ,000,000
500 000

1,500,000
600.000
500,000

150,000
100,000
125,000

£104,090
150.000

£106.721

Gross
Deposits.

ed

630,096
91,729

791,323
125,500
with Na
571,988
,638,770
85,820

.467,692
8 19,3 14

206,090

,101,739
,138,939
193.417

2,770,720
1,401,911
1 ,390,488
Began bus
t Bk of Ba
2,507,063
6,392,754
819,059

5,012,569
6,794,915
922,329

7,940,544
11,01 ',071

668,494

76,739 514,994
348,840 3,024,114
rL02,070 rl, 110,000

2 -.,620

106,960
126,976

350,404
53 1,922

1,095,082

Par. Bid.

Per
100 132
10 12

100 195
'iness Apr 1

ltim ore.
20 38
50 164
25 28

100 205
100 210
,100 83
1100 105
50 14.3

100 440
50

Per
25 35

100 400
25 40

100
15 22

100 175

Ask.

share.
138

1911

40

28 H
207
230

110 "

its

70

share.

115

MASSACHUSETTS— Nal.l>ks.(exc. Boston) Mar. 7; State inst. latest returns

Boston—
Atlantic Nat Bank.
Boylston Nat Bank
Commercial Nat Bk
Eliot National Bk._
First National Bank
First Ward Nat Bk.
Fourth Nat Bank..
Merchants' Nat Bk.
Mutuni Nat Bank..
Nat Bk of Com'ce.

.

N Mkt Bk of Brig..
Nat Hock Bk of Rox
Nat Security Bk
Nat Shawmut Bank
Nat Union Bank
New Eng Nat Bk._
Old Boston Nat Bk
People's Nat, Roxb
Second Nat Bank..
South End Nat Bk.
State National Bk.
Web'r&AtlasN't Bk
Wlnthrop Nat Bk..
American Trust Co_
Bay State Trust Co
Beacon Trust Co
Boston S Dep& Tr.
Columbia Trust Co.
Comm'w'th Tr Co..
Dorchester Tr Co..
Exchange Trust Co.
Federal Trust Co..
International Tr Co
Liberty Trust Co..
Llncoln Trust Co..
Mattapan D&Tr Co
New Eng Trust Co.
Old Colony Tr Co..
Paul Revere Tr Co
Puritan Trust Co..
State St Trust Co..
US Trust Co

Beverly

—

Beverly Nat Bank.

Brockton

—

Brockton Nat Bank
Home Nat Bank
Plymouth Co SD&T

Cambridge

—

Charles Riv Nat Bk
Cambridge Trust Co
Central Trust Co
Harvard Trust Co..

E. Cambridge

—

Lechmere Nat Bk..

Fall River-
Fall Riv Nat Bk...
First National Bank
Massas'it-Pocasse! N
Metaromet Nat Bk.
Durfee S Dep & Tr.

Fitchburg—
Fitchbur,' Nat Bk_
Safety Fund Nat Bk
Wachusptl Nat Bk.
Fttctab'gSD&TrCo.

Gloucester

—

Cape Ann Nat Bk..
Cape Ann Sav Bk.

.

City National Bank
Gloucester Nat Bk
Glou'ter SD&TrCo.

Haverhill—
Essex Nat Bank
First National Bank
Haverhill Nat Bank
Merchants' v
Merrim:.'

I fal Bk
Haverhill Trust Co.

Deposits tif

750.0OD
700.000
250.000

l.ooo.ooo
3,000.000
200.000

1,000,000
3,000.000
200,000

1 .500,000
250,000
300.000
250,000

3,500,000
1,000,000
200,000
900,000
300,000

2,000,000
200,000

2,000,000
1,000.000
300,000

1,000,000
500,000
600,000

1,000,000
100,000

1,000,000
200,000
250,000

1,000,000
1,000,000
200,000
200,000
100,000

1.000,000
2,500.000
200,000
200,000

1,000,000
200,000

300,000

200,000
200,000
100,000

100,000
100,000
200,000
200 000

100,000.

400,000
400,000
650.000
750.000
400,000

250,000
200,000
250,000
250,000

150,000

150,000
200,000
200,000

100,000
200,000
200,000
200.000
210,000
200,000

banks date
628,371
272 089
25S.79)

1,388,671
6,194,896
188,130
884,497

3,702,722
4,967

1,578,490
210,970
520,910
S53.S95

5,781,107
1,442,808
120,369
365,064
213,727

2,950,932
72,547

1,737,720
1,065,255
576,576

2,155,379
642,025
529,002

2,757,569
30,728

790,694
42.290
53,587

404,500
4,309,210
129,089
108,347
124,979

2,499,707
11,131,007

24.976
177,392

1,363,889
915,287

297,487

190,507
499,020
31,366

179,716
223,000
141,027
176,243

144,549

234,300
408,974
460,693
328,261
479,241

319,902
219, 610
64,097
161,899

123,443
281,083
100,7 71

108,535
269,437

06,469
222,108
373,037
118,027
256,397
75,097

A pr il

5,413
3,450
2,112

10,978
65,654
c 1,285
8.39".

11,542
cl,2L8
16,801
C792

C3.349
1,772

87,887
9,817
1,121
2,179

C 2,007
22,734
c993

10,400
4, 233
3,286

16,934
6,817
8,566
13,289

490
11,715
1,455
1,216
5,872
12,195
2,049
914

1,439
22,052
72,480

687
2,602

13,394
d5,06S

29
,000
.000
,000
.000
000
.340
.000
.000
,49-i

,000
,352
,770
,000
,000
,000
,000
,000
,914
,000
,063
,000
,000
,000
,393
,727
,724
,849
,469
,701
,106
,596
,884
.027
,348
,671
,937
,312
,005
,300
,343
,442
,145

1,313,003

1,813,830
2,130,985
740,945

1 ,051 ,31 4

1,508,136
1,056,494
1,731,917

604,730

1,551,401
1,047,324
2,211 ,051
1,193,101
2,534,420

1,425,223
1,102,603
688,972

1,226,254

080,733
2,703,389

89'.', 07

1

326,915
1 ,831 ,8 19

575,609
1,381, '210

1,346,992
1,101 ,749
1,321,214
d997,434

1911
100
100
100
1 00
too
100
100
1 00
100!
100*175
100

Per
152
1 10
145
210
415

175
270

185
240
3)5
200

100
iool
100
100
100!
100*125
lOOl 122
100j 267
100 105
100*175
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100

100
100
100
100

100

100
100
100
100
100

100
100
100
ioo

100

100

100
100
100
100
100
100

175
325
325

369
118

*200
*105
100

*138

135
140

300
710

*200
225

Per

Per
145
200

Per
*220 D
*113W

*170M

Per
*190

Per
128
200
157
125
190

Per
170
120
100
145

Per

140

s^are.
100

220
425
IK5
180

116

400
205

127

110
170
185

350

*200

140
400

150"

140

725"

share
151

share.

100

share,
c 23 '8

J'e'98

ch '10

share.
Ort'lO

share
132

130

share.
175
125
105
150

/150

share.

145
*200
125
*125
105

MASSACHUSETTS—(Continued.)

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask

Holyoke

—

% S $ Per share.
City National Bank 500,000 211,117 866,977 100 110 115
Hadley Falls NatBk 200,000 164,987 791,073 100 140 145
Holyoke Nat Bank- 200,000 296,025 1,574,711 100 1S5 190
Home Nat Bank 250,000 169,427 1,200,384 100 140 145
Park National Bank 100,000 61,097 660,292 100

Lawrence

—

Per share

.

Bay State Nat Bank 375.000 133,989 1,012,029 75 121 J*
Lawrence Nat Bk 1

Merchants' Nat Bkj
Merged in Merchants ' Trust Co

Pad fie Nat Bank. 150,000 99,000 635,000 100 117
Arlington Trust Co 200,000 60,483 806,219 100 125
Lawrence Trust Co. 100.000 26,317 d538,932 100 100
Merchants' Tr Co 300,000 155,000 1,753,460 100

Lowell— Per share.
Appleton Nat Bank- 300,000 171,874 845,362 100 103 105
Old Lowell Nat Bk 200,000 66,304 501,647 100 107
Traders' Nat Bank 200.000 79,637 2,907,646 100 105
Union Nat Bank - 350,000 330,788 2,349,089 100 177
Wamesit Nat Bank 250.000 94,117 295,338 100 100 103
Lowell Trust Co. 222,100 91,134 1,055,011 100 103
MiddlesexSD&TrCo 100 000 43,517 442,378 100

Lynn— Per share.
Central Nat Bank . 200.000 325,780 1,886,992 100 200
Lvnn National Bk. 100,000 <295,229 a,032,364 100 300
Manufac's Nat Bk 200,000 102,168 1,482,320 100 110
National Citv Bank 200,000 188,706 1,098,968 100 150
E-ssex Trust Co 250.000 339,117 1,902,140 100 215
Lvnn S Dep& Tr Co 100,000 259,894 2,486,493 100 250
Security Trust Co.. 200,000 161,700 3,6.0,152 100 175

New Bedford

—

Per share
First National Bank 1,000,000 674,944 1,356,510 100 138
Mechanics' Nat Bk. 600,000 509,792 1,587,482 100 150
Merchants' Nat Bk. 1,000,000 1,148,176 2,214,587 100 198
N BedS Dep&TrCo 200,000 197,117 1,822,23. 100 250

Peabody

—

Warren Nat Bank
Per share.

200 000 120,289 738,970 100 *108H
Per share.

Salem

—

No minal prices
Mercantile Nat Bk. 200.000 140,649 1,152,815 100 * 116
Merchants' Nat Bk 200 000 264,265 1,789,410 50 83 Vt *85
Naumkeag Tr Co. 250,000 263,341 d2, 255 ,809 100 250
Salem S Dep&Tr Co 200,000 124,439 1,015,577 100 150

Springfield

—

Per share

.

Chapin Nat Bank.. 500,000 102,980 1,809,902 100 103 106
Chicopee Nat Bank 400.000 422,001 3,197,596 100 180 190
Springfield Nat Bk 500,000 650,193 3,358,491 100 198 205
Third Nat Bank... 500,000 550,239 3,713,631 100 225 230
Springfield S D&Tr 500,000 732,910 4,464,107 100 225 230
Union Trust Co 500,000 327,339 7,059,693 100 195 200

Taunton

—

Per share

.

Bristol Co Nat Bk.. 500,000 90,919 1,230,248 100 * 98
Machinists' Nat Bk 200,000 150,001 423,507 100 146
Taunton Nat Bank. 600,000 203,921 768,458 100 * 103

Worcester

—

Per share.
Mechanics' Nat Bk. 200,000 268,876 3.737,634' 100 140
Merchants' Nat Bk 500,000 439,482 3,667,952 100 175
Worcester Nat Bk. 250,000 423,495 4,205,617 100 212
Worrester Trust Co 1,000,000 552,177 9,801,729 100 225

MICHIGAN—Nat. banks March 7; State institutions March 7.

Bay City-
Bay City Bank
Bay County Sav Bk
Commercial Bank..
First National Bank
Old Second Nat Bk
People's Sav Bank.

Detroit—
Central Sav Bank..
Detroit Sav Bank..
Det United Bk Ltd.
Dime Savings Bank
First National Bank
Germ-Amer Bank..
Home Savings Bank
Met State Bank...
Michigan Sav Bank
Nat Bk of Comm'ce
Old Detroit Nat Bk
Peninsular Sav Bk.
People's State Bank
Wayne Co Sav Bk
Detroit Trust Co...
Security Trust Co..
Union Trust Co

Grand Rapids

—

City Trust & SavBk
Commercial Sav Bk
Fourth Nat Bank..
Gr Rap Nat CityBk
Gr Rapids Sav Bk.
Kent State Bank..
National City Bk.

.

Old National Bank.
People's Sav Bank
Michigan Trust Co.

Saginaw

—

Bank of Saginaw..
Commercial Nat, Bk
People's Sav Bank
Saginaw Co Sav Bk
Second Nat Bank..

150,000
50,000

i

100,0001
100,000

1

100,000!
50,000

100,000
400,000
250,000
500,000

2,000,000
250,000

a 100,000
250,000
250,000
750,000

2,000,000
500,000

1,500,000
1,000,000
500,000
500,000
500,000

200,000
200,000
300,000

1,000,000
200,000
500,000

Merg
800,000
100,000
200,000

192,832
44,084

sll4,000
194,877
27,471

n34,000

109,730
754,844
79,132

395,041
1,307,162

77,714
497,888
125,000
220,460
322,971
964,967
299,924

1,919,849
1,282,727
1,277,701
733,295
405,919

ed

47,653
55,127

233,0 11

347,954
127,094
275,260
into G
658,237
112,269
432,893

500,000
100,000
:,o,ooo

Consolid
500,000

729,904
130,120
92,929

ated with
404.1 13

2,410,344
1,0-6,105
s99L0)0
1,137,735
718,261

nl ,090,000

3,542,943
9,864,948
2,679,617
8,595,259

20,359,187
2.289,272
8,547,089
Beg busi
3,874,384
6,118,659

18,722,401
8,182,504

30,018,259
13,448,016
3,344,753
2,000,300
2,571,394

1,011,494
2,151,048
3,103,098
6,300,077
2,728,091;
0,412,102

rand Rapi
5,911,912
1,998,085
1,155,963

8,050,862
1,149,121
1,116,776
Bk of Sagi
4,583,171

100
100
100
100
100
100

100
100
100
100
100
100
100

ness
too
100
100
100
100
100
100
100
100

100
100
100
100
100
100

ds N
100
100
100

100
100
100
naw
100

Per
230
215
210
235
80
150

Per
220
239
160
164
154
132
275
Apr 17
190
155
155
157
220
225
310
219
155

Per

130
200
140
210
240

at. Cit
193
200
400

Per
250
210
225

190

share.
250
230
220
250
95

share

.

1911

225

share.

y Bk.

share.

* Sale price, a Capita] to be increased, d Includes savings deposits, e Capital paid in; authorized amount is larger, fc This is the so-called
Weekly Deposits," now forming capital on which dividends are paid, x Ex-dividend, ft Jan. 10 1910. J Last sale, n Apr. 27 1911. v New

stock, r March 25 1911. e March 7 1911. s Apr. 28 191 1, t Nov. 10 1910.
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MINNESOTA—Nat. banks March 7; State institutions latest returns •

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Duluth— S 8 S Per share.

Amer Exch Nat 13k. 500.000 1,173,382 0,733,999 100 325
City Nat Bank 500,000 192,694 2,614,617 100 130 . _ _

First National Bank 500.000 1,563,669 8,177,926 100 420
Northern Nat Bk_. 250,000 49,797 1,262,670 100 130

Minneapolis

—

Per share.

East Side State Bk. 100,000 L6.484 554,614 100 125 130
First National B ink 2,000,000 2,391,197 19,036,641 100 260 275
German-Amer Bk_. 200.000 131,967 2,429,907 100 160
Germania Bank Merge 1 i Metrop )li tan Nat B k
Hennepin Co Sav B. 1 U0.000 135,494 4,856,240 100 250
Merch&ManSfteBk 100,000 26,8 i3 502,21 l 100 115
Metropolit'nNatBk. y 200 ,000 rc56,595 n\ 147, 28 1 00 1*0
Minnesota Nat Bk Merged in Scandinavian Am er.N at. Ba nk.
Northwest Nat Bank 3,000,000 2,306,276 24,144,189 100 273 27S
St.Anthony FallsBk. 200,000 8 1,164 1,772,769 100 140
ScandinavAmNBk. 500.1)00 69,080' 2,461,496 100 115 118
Security Nat Bank. 1 ,000,000 1,866,297 18,125,797 ioo 385
South Side State Bk 75.1)00 6S,62!| 779,447 100 250
Union State Bank lOO.ooo 22,60 I 700,000 100 115
Minn Loan & TrCo. 1.000.000 203,0341 2,562,490 100

St. Paul — 1
Per share.

American Nat Bk.. 200,000 04,776 1,892,727 100 106
Capital Nat Bank.. 500.000 151,940 5,365,967 100 130 140
First National Bank- 1 ,000,000 1.222,060 11,568,264 100 * 275
Merchants' Nat Bk. 1,000.000 902,220 9,377,101 100 220 225
Nat Germ-Amer Bk 1,000,001) 983,722 11,149,876 100 223 225
Scand'vian Am Bk. 100. ooo 140,879 1,442,131 100 235
Second Nat Bank.. 400,000 434,309 3,220,890 100 235 250
Stock Yards Nat Bk 100.000 84,940 1,129,740 100 200
Security Trust Co.. 250,000 140,000 825,000 100 115

MISSISSIPPI —Nat banks March 7. St,at institutions latest returns.

Jackson

—

Capital Nat Bank..
First National Bank
Jackson Bank .

Mereh Bk & Tr Co_
Miss Bank & Tr Co.

Vicksburg

—

American Bk&TrCo
Citizens' Nat Bank.
City Sav & TrustCo
Delta Tr & Bkg Co.
Flrst National Bank
Merchants' Nat Bk.
People's S Bk & L.

200,000
100,000!
100,000'

C350.000 1

100,000.

150,0001
100,000'
50,OOd!

100,000
300,000|
lOO.ooo;
50.000;

115,947
el37,049

21,931
145,970

5,000

62,690
42,362
52,233
60,900

154,207
296,907
100,000

1,140,100! 100
e855,383:
507,56)1

1,303,392
318,191

,138,224
271,486
813,925
492,000
914,111
874,696
600,000

100
100
100
100
100
50

Per share.

Nomi nal.

135

200

150
375
150

MISSOURI

—

Nat. banks March 7; State institutions latest returns

Kansas Citv

—

All Night & Day Bk
Corn Belt Bank
Drovers Nat Bank.
Flrst National Bank
Gate City Nat Bk..
Ger-Amer Bank
Int-St Nat Bk Kan.
Mercantile Bank
Nat Bk of Comm'ce
Nat Bk of the Rep.
New Eng Nat Bank
National ReserveBk
Produce Exch Bank
Security Nat Bank.
Southwest Nat Bk.
Traders' Nat Bank.
Western Exch Bank
Westport Ave. Bank
Amer Union Tr Co.
Commerce Tr Co
Fidelity Trust Co..
Pioneer Trust Co..

St. Joseph

—

Burnes Nat Bank...
IstN Bk of Buchan-
an Co

German-Am Nat Bk
Merchants' Bank..
St Jos Stock Yds Bk
Tootle-Lemon N Bk.
First Trust Co
Missouri Val Tr Co.

St. Louis

—

Boatmen's Bank
Bremen Bank
Broadway Nat Bk.
Cass Ave. Bank
Central Nat Bank..
Chippewa Bank
Franklin Bank
German-Amer Bk..
German Sav Inst'n.
Grand Ave. Bank..
Intern'l Bk St Louis
Jefferson Bank
Lafayette Bank
Lowell Bank
Manchester Bank..
Mec-A mer Nat Bk..
Mercantile Nat Bk.
Merch Laclede Nat.
Nat Bk of Comm'ce.
Night & Day Bk .

.

Northwest'n Sav Bk
South'n Com & Sav
South Side Bank
State National Bk.
Third National Bk.
Union Station Bk..
Washington Nat Bk
American Tr Co..
B'wav Sav Tr Co.
City Trust Co
Commercial Tr Co
Commonw'lthTrCo
Farm&MerchTrCo
Jefl.-Gravois Tr Co
Mercantile Tr Co..
Mississip Val Tr Co
Nor St Louis Tr Co.
StLouis Union TrCo
Savings Trust Co..
Vandeventer Tr Co.
West St Louis TrCo

100,000
100,000
300,000

1,000,000
200,000
100,000
500,000
100,000

2,000,000
500,000
500,000

1,200,000
100,000
200,000
132,260
200,000
100,000
100,000
132,260

1,000,000
1,000,000
C267.500

200,000

500,000
200,000
200,000
200,000
200,000
50,000

100,000

2,000,000
100,000
200,000
100,000

1,000,000
100,000
600,000!
000,000!
500,000!
100,000:
200,0001
200,000
100,000!
100,000i

J/100,000
2,000,000
1,500,000
1.700,000!

10,000,000
75,000

200,000i
100,000
200.000

2,000,000
2,000,000
100,000;

Absorbed
j

1,000,000
100,000!
50,000,

102,400
2,000,000
100,000:
100,000

3,000,000
3,000,000!
100,000

6,000,000
100,000
50,000

100,000

27
52

1,524
23
83

1,050
5

571
80

804
207
10
71
244
39
160
36
33

285
1,183
339

,887i

010
976 27
676
062 1

683! 7
,187:
214 22
582 4
630 13
,386 7
,977;
966 1

460 1

1

126 3
,497 1

260!
,072!

,140 ! 8
,827! 7
,109 2

181,289
521,394
926,231
,667,579
857,478
,307,919
,943,690
317,442
,406,762
,268,073
,911,932
,164,409
611,793
,140,903
,073,190
,161,397
,509,291
503,443
98,018

,340,074
,465,124
265,632

1,

71,694

376,364
V147.577
128,500
100,000
177,324

2,686
22,000

1,633,340
566,663
12,312
55,290

131,916
53,187

705,230]
629,796

1,377,983
26,167

256,627
28,473

985,322
9,669

125,247
2,983,162
552,761

1,852,779
8,467,910

21 ,403
480,078
147,322
203,942
811,707

2,147,786
26,599
Americ
68,891
40,110

by

5,138
172,660
31,5321
10,159!

6,681,659
5,665,683

14,198
6,832,197

12,669
5,420

20,409

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

ioo
100
100
100
100
110

Co
3,304,079 100
646,083 100

Began business
191,344] 100

4,359,776
500,743
410,596

21,314,472
19,420,422

383,538
20,861,787

306,766
311,824
430,426

2,613,686

4,688,367
v4, 233,631
1,813,600
2,000,000
3,957,426
464,482
700,000

13,978,343
2,787,164
493,767

1,085,776
10,228,706

870,926
5,784,055!
5,988,381!

10,904,667
803,225'

3,121,260!
1,538,389!
5,019,130
439,716

1,370,671
34,302,087
6,000,948

14,930,219;
67,109,726

133,566
3,564,4411
1,511,192
3,277,020

10,002,2771
38,346,391]

451,067
an Trust

Per {share

140
140
450
100
350
425
97^

150
140
440
130
150
140
169
150
375
200

15.3

295
225
Per

Per
240
555

158"
125
156

100
110
100
100
100
100
100
100
100
100

460
130
300
120
900
105
300

310
220
100
294J4
240
335H
210M
320^
130

150
Jan 18
112J4
109
120
112H

146

ll6"

450
99
152
160

132

150"
171
163

125

300
230
share.

share.
241
600

163"
126
160
300
195
470
140

130"

iio~"

290

222
150

250

211^

155
1911

110
130

315
120
430
107
110
115

348
320

110
120
125

MONTANA

—

Nat. banks March 7; State institutions latest returns.

1

i Surplus
Capital. & Profits.

Gross
Deposits. Par. Bid.

Per

Ask.

Butte

—

First National Bank
% 1 %

200.000 520,237
200,000 28,986
200,000 17,464
100,000 281,007

200,000 227,634
250,000 138,320
100,000 37,600
200,000 11,022
250,000 305,263

$
3,998,681
414,429
737,077

4,348,100

share

.

Miners S Bk & TrCo
Silver Bow Nat Bk.
Dalv Bank & Tr Co 100
Helena

—

American Nat Bank 1,894,094 100
2,423,317, 100
650,000 100

Per share.

Nat Bk of Montana
Thos Cruse Sav Bk.
Conrad Tr& SavBk 230,300

2,373,934Union Bk & Tr Co. 100

NEBRASKA—Nat. banks March 7; State institutions i atest returns.

Lincoln— Per share
City National Bank 250,000

400,000
(82,281
347,444

el ,297,170
3,692,027

200
100First National Bank

Nat Bk of Comm'ce 200,000 61,552 1,340,712 100
First Tr & Sav Bk. 50,000 27,266 543,401 10)
Omaha

—

Citv Nat Bank 500.000 63,519 2,024,350 100 115 118
Corn Exch Nat Bk 300,000 18,301 1,262,833 100 99 100
First National Bank 500.000 e955,986c9,558,336 100 250 275
Merchants Nat Bk. 500,000 571,479 6,415,991 100 190 210
Nebraska Nat Bank 200,000 ell5,94Sel ,790,914 100 115 130
Omaha Nat Bank . 1.000.000 599,300 12,042,080 100 175 200
U S National Bank- 600,000 782,467 11,525,748 100 285 300

South Omaha

—

Per share
Live Stock Nat Bk. 100,000 22,219 1,043,375 100 120 125
Stock Yards Nat Bk 750,000 435,264 0,329,649 100
Packers Nat Bank. 200,000 el35,000 e2,000,000 100 125 140

NEW HAMPSHIRE—National banks March 7.

Manchester

—

Amoskeag Nat Bk.
First Nat Bank
Manchester Nat Bk
Merchants Nat Bk.

|

I

200,0001 343,424 1,973,681
150,000; 147,415 787,061
150,000 c251,944e 1,836,911
150,000! 83,6391 617,361

100
100
100
100

Per shart
250
160
250
120

NEW JERSEY

—

Nat. banks March7; State institutions latest returns.

Camden

—

Camden Nat Bank.
First National Bank
National State Bk.
Camden S D & T Co
Broadway Tr Co
Central Tr Co
Security Trust Co._
West Jersey Tr Co.

Elizabeth

—

National State Bk.
Union Co Trust Co.
Hoboken

—

First National Bank
Second Nat Bank..
Hoboken Trust Co.
Hudson Trust Co..
Jefferson Trust Co.
Trust Co of N J

Jersey City

—

Claremont Bank
First National Bank
Hudson Co Nat Bk.
Merchants Nat Bk.
Third Nat Bank...
Bergen& La favet .Tr
Commer'l Tr'N J..
Green v Bk & Tr Co
Jersey City Tr Co..
Lincoln Trust Co..
Mercantile Trust Co
N JTGu &TrCo.
Pavonia Trust Co.
Peoples S D & Tr Co
Union Trust Co..
Morristown—

First National Bank
National Iron Bank
American Trust Co
Morristown Tr Co..
Newark

—

American Nat Bank
Broad & Market NB
Essex Co Nat Bank
Mfrs' Nat Bank...
Merchants Nat Bk
Nat Newark Bkg Co
National State Bk
North Ward Nat Bk
Union Nat Bank
City Trust Co
Clinton Trust Co..
Federal Trust. Co..
Fidelity Trust Co..
Ironbound Tr Co..
Newark Trust Co..
Roseville Trust Co.
West Side Trust Co
New Brunswick-

Nat Bank of N J...
Peoples Nat Bank.
New Br'sw'k Tr Co

Passaic

—

Passaic Nat Bank..
Hobart Trust Co ..
Passaic T & S D Co
Peoples Bk & Tr Co

Paterson

—

First National Bank
Paterson Nat Bank
Second Nat Bank..
Paterson Sav Inst'n
Citizens Trust Co..
German Am Tr Co.
Hamilton Trust Co.
Paterson SD&Tr Co
Silk City SD&Tr Co

Trenton

—

Broad St Nat Bank
First National Bank
Mechanics Nat Bk.
Trenton BankingCo
Mercer Trust Co
Trenton Tr&SD Co

100.000
200,000
260,000
100,000
100.000
100.000
100.000
100,000

350,000
300,000

220.000
125 000
100,000
500,000!
100,000!
500,000'

50 OOo!
400,000!
250,000:
200,000?
200,000
100,000'

1,000.000!
IOO.OOO!
100,000'
150, 000 !

IOO.OOO!
500,000*
100,000!
200,000
SOO.OOOl

j

200,000
200.000
150,000
600.000

200,000
140,000

1 ,000,000
350,000
500,000

1,000,000
500,000
200,000

1,500 000
100,000
100,000

1,000,000
2,000,000
200,000
100,000
100,000
200.000

250,000
100,000
100,000

200,000
100,000
200,000
200,000

500,000
300,000
150,000

1,000,000
150,000
150,000
400,000
300,000
200,000

250,000
500,000
500,000
500.000
100.000
200,000

119,120!
252,865!
288,275

1,002,098
08,324

282,483
163,660'
63,365

750,079'
370,064

1,724,511!
2,592,909'
2,988,98lj
6,734,590'
856,204'

1,830,196
2,376,392!
636,255!

3,416,037
4,2J2,2iO

100
100
50
25

Per share-

25
100

/ 100H

630,299 3,175,282
255,309 3,123,712
129,6931 1,446,917
,443,867 14.576,444
71,230 845,812

859,906' 3,885,297

25,690
1,269,929 7
763,563 2
<Z37,400dl
405,996! 2
130,131 3

2,261,009 12
87,697| 1

123.727J 2
330,9241
63,280

1,463,001
54,965

229,821
179,240

261,644
,791,660
,004,379
,117,428
,459,844
,212,909
,411,797
,481,971
,059,360
,625,649
,073,255
,323,711
701,633
,499,330
,045.652

Per
140
280
Per
95

375
230
590
140

50
100

25
100
100
100
100
100

1

39 ">

Per
1091 175
100! 350
IOO! 385
100 100
100 290
100 260

share.

300"
share.
100
400
250

ioo"

share.

341,043! 3,248,320
75,080! 1,558,747
25,000 38,915

1,432,917

32
58

1,458
401
700

1,880
512
339

2,426
84
28

1,030
7,551
190
55
81
303

,175
,864
,109
,708
,499
,493
,394

3,409,516

100
100
1 00
100
100
100
100
100
100

100
100

350
275
215
325
150
500
120
325
75
Per

7
2
4

10
2

911! 3
409 12
906 1

739
689
527
655
869,
866
190i 2

886,663
571,653
742,014;
,454,785
,012,146
127,062
,427,726'
,675,201|
399,763
295,182
403,077
,222,096
,566,737
,827,985
825,497
738,067
,812,119

100

100

414,176
160,497
137,074

352,290
127,379
138,584
210,668

2,727,468
1,042,935
1,304,963

1,507,700
1,302,384
2,953,930
2,106,988

673,274 3,032,931
397,260 2,300,735
251,749 2,901,600
475,729!12,071,116
214,000! 1,944,875
310,071! 2,124,783
362,596 3,493,412
340,079 3,371,740
178,320 1,674,920

50
100
100
50
50
100
100
100

100
100
100
100
100
100

100
100
100

100
100
100
100

100
100
50

100
100
100
100

no

Per
115

155
250
260
195
110
390
400
170
140
215
800
200
150
160
245
Per

260
220
220
Per

300
250
220

308,643
389,175
944,96!
548,499
63,112'

238,410'

2,421,022
2,499,375
5,496,927
3,410,975
650,431

2,854,290

Per
295
260
220
390
240
325
400

100]fc325
100 200

Per
1001 150

400
105

365
300

335"

160

100
share.
1274

a 30
M55
share .

125

260

200
115
400
425

82;

share.
270
230
230
share.

share.
305
275

405"
265

100
50
50

100 .

100* 250

1 05
150
99

425
350

share

no"
ioi"

* Sale price, a Figures of date Sept. 1 1910. 6 New stock, c Capital paid in, authorized amount is larger, g Amount paid in. ft Book
value, k New stock, v These figures date Nov. 10 1910. x Ex-dividend, y Capital to ..e increased d Dec 31 1910. n April 22 1911.
« Jan. 7 1911 I Last sale, r To consolidate, s Feb 23 1911 t March 29 1910
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

NEW MEXICO—Nat. banks Nov. 10 1910

Capital.
Surplus
& Profits.

Gross
Deposits. Par Bid. Ask.

Albuquerque

—

First National Bank 200,000
$
55,695

S 1

2,853,708 100
Per share.

NEW YORK—(Continued.)

NEW YORK—Nat. bks. except N. Y.City March. 7; State Inst. Feb. 28.

Albany

—

Albany County Bk.
First National Bank
Mech'nics & F'rm's
Nat Commercial Bk
N Y State Nat Bk_.
Albany Trust Co
Union Trust Co

Auburn

—

Cayuga Co Nat Bk.
Nat Bk of Auburn.
Auburn Trust Co..

Binghamton

—

City National Bank
First National Bank
People's Bank
Broome Co Tr Co .

2/Brookl yn

—

Depo
date April 29 19
1911 for Nation

Bank of Coney Isl'd
Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank,..
Homestead Bank__
Manufact's' Nat Bk
Mechanics' Bank.

.

Montauk Bank
Nassau Nat Bank..
National City Bank
North Side Bank..
People's Nat Bank.
Prospect Park Bank
Rldgewood Nat Bk.
Terminal Bank
y Brooklyn Trust Co
Citizens' Trust Co..
Flatbush Trust Co.
Franklin Trust Co.
Hamilton Trust Ce.
Home Trust Co
Kings Co Trust Co.
Long I Loan & TrCo
Nassau Trust Co
People's Trust Co.

.

Williamsburg Tr Co
Buffalo-

Bank of Buffalo...
Central Nat Bank.

.

Citizens' Bank
Columbia Nat Bank
German-Amer Bk .

.

Manuf & Trad Nat.
Marine Nat Bank.

.

Market Bank
People's Bank
Third National Bk.
Union StockYdsBk.
Buffalo LT&S D Co
Oommonw'th Tr Co
Fidelity Trust Co.

.

Elmira

—

Merchants' Nat Bk.
Second Nat Bank..
Chemung Canal TCo

250,000
600,000
250,000

1,000,000
500,000
400,000
250,000

200,000
200.000
150,000

200,000
400,000
100,000
200,000

1,

sits of Broo
11. Surpl
il and Feb.

100,000
200,000
In volu
300,000
100,000
200.000
252.000
000,000
100,000
750,000
300,000
200,000
200.000
100,000
1C0,000
In volu

1,000,000
500,000
300,000

1,500,000
500,000
750,000
500.000

1,000,000
600,000

1 ,000,000
In volu

111,814
255,007

1,333,369
1,713,362
695,913
321,620
480,855

210,000
111,927
174,317

154,827
29 ,557
61,554

106,569

yNew York City-
are of date April
1911 for Nation
for banks and
may be found in

Aetna National Bk.
America, Bank of.
Amer Exch Nat Bk.
Audubon Nat Bk..
Bank of Europe...
Battery Pk Nat Bk.
Bowery Bank...
Bronx Borough Bk
Bronx Nat Bank
Bryant Park Bank
Butch & Drov Nat
Century Bank
Chase National Bk
Chatham &Phoenix
Nat Bk

Chelsea Exch Bank.
Chemical Nat Bank

.

Citizens' Cent Nat..
City Bank, National
Coal & Iron Nat Bk.
Colonial Bank
Columbia Bank
Commerce, N Bk of
Corn Exchange Bk

.

Cosmopolitan Bk..
East River Nat Bk
Fidelity Bank
Fifth Avenue Bank
Fifth National Bk.
First National Bank
Fourteenth St Bank
Fourth Nat Bank
Oallatin Nat Bank..
Garfield Nat Bank
German-Amer Bank
German Exch Bank
Germania Bank
Gotham Nat Bank.
Greenwich Bank
Hanover Nat Bank.

500,000
200,000
200,000

2,000,000
300,000

1,000,000
2,000,000
100,000
300,000
500,000
200,000
200,000
500,000
500,000

100,000
300,000
600,000

Deposits of
29 1911.
at and Feb.
trust corny
our "Ry.

300,000
1,500,000
5,000,000
200,000
100,000

: 200,000
250,000
150,000
200,000
200,000
300.000
250,000;

5,000,000

2,250,000
200.000

3.000,000
2,550.000

25,000,000
1,000,000
400,000
300,000

25,000,000
3,000,000
100.000
250,000
200,000
100,000
250,000

10,000,000
1,000.000
5,000,000
1 ,000,000
1,000,000
750,000
200,000
200,000
200.000
500,000

3,000,000

klyn banks
us and pro
28 for State

47,596
538,564

ntary liqu
638,739
30,661
62,230

843,900
853,094
69,361

1,043,649
588,090
150,786
13 i, 100
62, H2
29,000

ntary liqu
2,386,187
176,329
292,039
904,714

1,083,169
334,133

2,111,207
2,130,697
431,463

1,689,370
ntary liqu

784,813
106,993
207,647

1,028,537
315,209

1,527,556
1,411,390

43,096
362,303
129,286
50,867
73,000

512,676
320,649

37,719
328,907
439,064

1,116,923
7,931,368
2,002,649

22,702,417
18,510,737
6,712,170
3,745,343

1,300,000
1,154,970
1,665,167

9':0,376
2,928,973
669,933
731,070

N. Y. City
Surplus an
28 for State
antes in A
and Ind.'

309,635
6,012,447
4,490,589

50,000
53,795

153,200
800,500
59,997

220,371
134.671
158,002
148,900

8,382,871

1,074,100
190,605

6,586,683
1 ,653,530

34,131 839
421 ,080
402,770
762,393

17,005,759
5,438,677

14,315
98,765

182,167
2,183,157
523,400

20,738,349
310,595

5,083,365
2,533,972
1,238,909
688,983
883,369

1,034,710
100,119
856,955!

12,360,301

are reporte
fits are of
Banks.
s214,216
3,883,000

idation.
3,227,<00
S288.533
S385.871
6,496,100

15,014,600
S535.038

8,2 iO.OOO
4 8S4.000
2,603 700

al,327,KMi
4602.9J3
a418,00u

idation.
19,158,929
1,359,165
3,954,306

13,279,932
6,954,674
2,384,622

15,410,031
8,626,407
5,778,037

20,158,717
idation.

8,903,177
1,746,277
3,107,726
9,394,274
5,532,396

17,150,977
25,360,121
1,019,317
5,285,351
3,447,929
1,007,559
2,979,358
6,894,915
9,008,199

530,959
3,100,329
4,076,697

100
100
100
100
100
100
100

25
100

Per
200
165
600
380
300
195
350

Per

100
100
100

banks are
d profits ar
Banks. A
ew York Ci
Sec, page
2,'Jli,700

26, 28,000
45,432.000
a43 1,400
s801 ,097
1,324,900
3,615,000
si, 686, 279
a855,959

si, 446, 522
2,476, 00
1,64S,300

91,126,000

15,863,400
s2,l 16,395
30,211,000
21,635,000
193 ,67400
0,636,000
7,626,000
7,6^4,400
138735600
54,470,000

S302.550
1,631,800
1,091 000

14,468,000
3,612,000

1 15667000
6,918,200

37,388 000
7,293,000
8,893,000
3,871,000
3,518,000
6,516,900

ol ,313,371
9,239,900

84,793,000

dnet
date

100
100

100
100
100
30
50

100
100
50

100
100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

Per

and ar
March
Per

385

290

share
215

390
305
200

share.

share.

410
225

250
285
150
158
150

435
120
200

repo
e of
dim

ly an
171
100
100
100
100
100
100
100
100
100
100
25

100
100

25
100
100
100
100
100
100
100
100
100
100
25

100
100
100
100
100
100
50

100
75

100
100
100
100
100

275
100
505
295
160
300

Per
300
150
200
250
250
325
300
130
185
100
100
120
190
250
Per

120
225
150

e of
7

cent.
155
400

310
125
115
425
240
150
270
300
170
165
160

450
130
215
200

110

300
170
310

share.

rted net
date M
dend re

d Broo
Per

175
600
240
105

175

275"

350"
325

132 y2
400
300
190
155
138
150
500

172
200
425
157
390
150
400
375
217
330

115
165

4000
300
920
140
205
340
295
140
485
550
150
240
630

120
125
130
200
300
share.
135
240
175

and
ar. 7.
cord
klyn
cent.
180
620
245
115

415

200
160
145

178

435
162
400
160

400
220
335

125
175
4250
350

150
210
350
305
145

575"
155
250

N. Y. City (Con.)
Harriman Nat Bank
Hung. Amer. Bank
Impor & Trad Nat-
International Bank
Irving Nat Exch Bk
Jefferson Bank
Liberty Nat Bank.
Lincoln Nat Bank.
ManhattanCo.Bk of
Market<fcFult Nat B
Mech&Met'sNat Bk
Mercantile Nat Bk.
Merchants'Ex NatB
Merchants' Nat Bk
Metrop's, Bk of the
Metropolitan Bank.
Mount Morris Bank
Mutual Bank
Nat Nassau Bank.

.

Nat Reserve Bank.
New Netherland Bk
N Y County Nat Bk
N Y N B A, Bk of.
Nineteenth Wd Bk.
Northern Bk of N Y
Pacific Bank.
Park Bank, Nat
People's Bank
Phenix Nat Bank
Plaza Bank
Produce Ex Bk N Y
Public Bank
Royal Bank
Seaboard Nat Bank.
Second Nat Bank.-
Sherman Nat Bank
State Bank.
Twelfth Ward Bank
Twenty-thirdWdBk
Union Exch Nat Bk
Wash'n Hts, Bk of
Westchester Av Bk
West Side Bank...
Yorkville Bank
V Astor Trust Co
Bankers' Trust Co.
Broadway Trust Co
Carneuie Trust Co.
Central Trust Co
Columbia Trust Co.
Commercial Tr Co.
Commonw'lth Tr Co
Empire Trust Co_.
Equitable Trust Co
Farmers' L & Tr Co
Fidelity Trust Co..
Fulton Trust Co...
Guaranty Trust Co.
Guardian Trust Co.
Hudson Trust Co..
Knickerbock'r TrCo
Lawy'sTit In & TCo
Lincoln Trust Co._
Madison Tr Co
Manhattan Tr Co..
Mercantile Tr Co..
Metropolitan Tr Co
Mutual Alliance Tr.
N Y Life Ins & T Co
New York Trust Co
Savoy Trust Co
Standard Trust Co.
Title Guar & TrCo.
Trust Co of Amer..
Union Tr Co of N Y
US Mort &TrCo._
U S Tr Co of N Y._
Washington Tr Co.
Windsor Trust Co..

Queens Borough—
Bank of Long Isl'd.
First Nat Bank
Queens Co Trust Co

Capital.

8
200,000

fc200,000
1,500,000
500,000

2,000,000
500,000

1,000,000
1 ,000,000
2,050,000
1,000,000
6,000,000
3,000,000
600,000

2,000,000
1,000,000
2,000,000
250,000
200,000
500,000

1,200,000
200,000
500,000

2,000,000
300,000

Surplus
& Profits.

Gross
Deposits.

1 220, 147, n4, 161,265
69,117 S433.695

7,624,613 24,0^6,000
111 460 s2, 157 ,231

1,850,929 26,849,000
521,485

2,744,319
1,598,555

5,161,100
24,946,300
18,052,000

4,402,103:42,950,000
1,774,996 9,094,300
8,146,680 52,573,000

Par.

Rochester

—

Alliance Bank
Central Bank
Merchants' Bank..
Lincoln Nat Bank.
Nat Bank of Com.

.

Traders' Nat Bank.
Fidelity Trust Co..
Genesee Val Tr Co.
Roch Tr & S Dep Co
Security Trust Co..
Union Trust Co

Syracuse-
Commercial Nat Bk
First National Bank
Merchants' Nat Bk
Nat Bk of Syracuse
Salt Springs Nat Bk
StateBk of Syracuse
Third Nat Bank...
Syracuse Trust Co.
Tr&Dep Co of Onon

Troy

—

Manufact'rs Nat Bk
National City Bk..
NatStateBk of Troy
People's Bank
Union Nat Bank
United Nat Bank..
Security Trust Co..
Troy Trust Co... ..

500,000
5,000,000
200,000
Merged
100,000

1.000,000
k 200,000
100,000

1.000,000
1,000,000
200,000

1,000,000
200,000
200,000

1,000,000
100.000
100,000
200,000
100,000

1,250.000
3,000,000
700,000
In liq

3,000,000
1,000,000
500,000
250,000

1,000,000
3,000.000
1,000,000
750,000
500.000

5,000,000
500,000
500,000

3,181,000
4,000,000
1,000.000
1,000,000
1,000,000
2,000,000
2,000,000
700,000

1,000.000
3,000,000
500,000

1,000,000
4,375,000
2,000,000
1,000,000
2,000,000
2,000,000
500,000

1,000,000

750.000
100,000
600,000

in

2,713,116
567,200

1,900,553
2,124,517
1,544,572
334,380
387,215
532,600
616,695
271,859

1,666,581
3,638,650
184,951
In liqui

932,153
12,728,213

467,496
Chatha
460,979
783,903
196,607
44,069

2,025,091
2,196,942

53,920
850,695
54,569

107,503
945,945
282,000
51,870

1,027,799
492,780
987,335

6,822,027
427,396

uidation.
16,398 640
1,740,435
208,214
367,688

1,171,149
11,181,317
6,059,307
978,980
823,744

21,941,947
536,290
699,308

5,847,926
6,300,563
585,227
815,727

2,197,769
7,486,996
8,007,487
428,593

4,136,547
11,134,082

90,116
1,399,117

11,073,131
6,612,769
7,936,893
4,487,925

13,917,197

10,861,200
7,931,600

20,073,000
13,625,000
10,119,000
3,4 9,900
4,643,000

10, 47-,900
04,319,769
2,781,000
7, -39, 100
18,862,000
s5,748,697
dation
3,5>4,500

92,563,000
2,361,000
m &Phoen
5,63^,000
10,300,000
sQ,777 ,643
S170.910

27,022,000
13,755,000
a\ ,472,149
2 ,194,000
si ,507 ,606
2,.'53 ,000
9,308,000
1,322,000
S128.810

4,9.53,000
5,613,700
17,341,131
76,074,136
4,395,292

66,806,212
16,291,608
4,861.144

476
18,716,434
35,396,890
123020 311
6,923,088
7,647,064

133729 746
3,226,232
3,525,723

32,007,290
13,759,092
10,600,079
3,428,287

20,968,017
52,193,691
26,148,885
8,251,260

39,652,521
48,310,897
1,722,272

16,188,052
26,573,730
27,256,100
50,554,687
44,161,570
63,126,761

1,303,641 10,442,774
139,009 5,003,361

275,000
200,000
150,000

1,000,000
750,000
500,000
200,000
400,000
500.000
200,000
200,000

500,000
250,000
180,000
600,000
200,000
100,000
300,000
300,000
100,000

150,000
300,000
250,000
100.000
300,000
240,000
2(10,0110

200,000

457,020
51, 00

157,727

323,369
301,137
244,093

1,427,223
609,912
568,111
235,136
330,987

1,028,069
614,203
207,061

309,624
855,420
309,090
322.660
86,610

439,719
181,947
485,991
859,181

544,009
280,297
378,698
110,792
157,175
414,187
233,276
236,619

5,111,113
733,000

1,588,785

6,971
5,015
3,639
12,164
7,614
6,677
6,836
7,488

18,488
11,826
5,768

100
100
100
100
100
100
100
100
50
100
100
100
50
50
100
100
100
100
50
100
100
100
100
100

50
100
25

ix N
100
100
100
100
100
100
100
100
100
100
100
100
100
1(J0

100
100
100
100

100
100
100
100
100
100
25
100
100
100
100
100
100
100
100
100
30
100
100
100
100
100
100
100
100
100
100
100
100
100
100

Bid. Ask.

Per
275

cent.

580 585

210
140
600
400
325
250
260
157H
165
178
390
200
250
285
300

210
150
625
425

254
263

210

305"
170

230
370
245

at. Bk
625
166

415
385
135
260
10
175
170
275

170
182
410
205
260
295

105
220
975
315

240
375

172

400

275
~

177

650
500
335
640
142>-2

1000
305
105
140
300
510
1540
215
290
815
135

290~
255
130

100
100
100

,712
,311
,399
.703
727
,416 ,

027I 100
,909 100
,027 100
,876 100
,725 100

100
100
100
100
100
100

2,012,716
4,575,234
1,361,460
2,501,193
1,047,716
1,952,355
1,991,194
4,039,725
1,281,099

7,127,663
2,817,707
2,384,691
772,444

1,966,086
678,995

2,917,949
2,149,899

375
725
440
125
1100
615

"400
"

490
337
1230
465
1150
360
97 >*

345

148

1050
310
115
160
310

115

Per
225
225
220
210
170

100
100
100
100
100
100
100
100
100

100
100
100
100
50
100
100
100

165
375
600
155

Per
104
400
265
164
135
425

225
310
830

160~"

295
260
140

406"
740
460
130
1120
630
100
410
495
345
1260
475
1170
375
102H

280
800

Per
325
162
200
200
120
315
190
190

share
250
250
250
225
180
180
325
175
400

165"*

share
168
410
280
166
145

U50
285
810

share

165"
210
210
125

200
"

200

„,„
*
?
ale p̂ ice

;. jftC&Pital and surplus to be increased, d Capital paid in; authorized amount is larger, ft Book value. A; Capital to be in-

£ m™\; ,
x .^",dmrl^lfl -

i
cJan

- 7
-

19n - c Nov. 10 1910. I Last sale, n March 20 1911. v Dec. 24 1910. r To consolidate, s Feb. 28 1911.
a March. 7 1911. y Trust companies' date Feb. 28 1911. t New stock.
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Where Names are Printed in Italics Fuller Returns may be Pound in the Advertising Columns.

NEW YORK— (Concluded.)

Utlca—
First National Bank
Oneida Nat Bank..
Second Nat Bank..
Utlca City Nat Bk.
Citizens Trust Co_.
Utica Tr & Dep Co.
Watertown

—

City National Bank
Jefferson Co Nat Bk,
Nat Bk & Loan Co
National Union Bk
Watertown Nat Bi
Northern N Y Tr Co
Westchester Co-

if I Vernon— 1st N.
Mt Vernon N Bk
Mt Vernon Tr Co

New Rochelle—
Nat City Bank..
North Ave Bk. .

.

Huguenot Tr Co.
N Rochelle Tr Co

Ossining— 1st Nat.
Ossining Nat Bk.

Peekskill—
Westch'r Co Nat.

Pleasantville—
Mt Pleasant Bk..

Port Chester— 1st N.
Mutual Trust Co.

Rye—Rye Nat Bk.
Tarrytown Nat Bk.
White Plains—

Citizens' Bank..
Cent Bk WestcCo
County Trust Co.
First Nat Bank..

Yonkers— 1st Nat .

.

Yonkers Nat Bank.
Westches'r Tr Co

Capital.
Surplus
& Profits

1,000,000
600,000
300,000

1,000,000
300,000
400,000

100,000
250,000

1 Absorbed

200,000
400,000

200,000
200,000
200,000

200,000
50.000

150 000
200.000
100,000
100,000

100,000

25,000
100.000
300,000
50,000
100,000

100,000
100,000
100,000
100,000
150,000
200,000
300,000

1.406,084
76 ,7ii5

342,837
234,974
263,5ns
515,734

63,766
313,911

by Nor'n

271,199
315,897

72,331
S26.579
313,391

99,194
24,931
50,340
103,997
56,741
41,734

316,462

22,115
185,567
149,131
52,276
77,146

38,277
167,023
123,400
85,137
76,448
52,031

216,731

Gross
Deposits.

3,624,977
1,542,868
1,106,467
1,760,793
3,504,525
6,225,189

578,432
1,559,866
N Y Trust

1,111,866
1,767,826

2,784,826
S563.834
2,749,419

2,342,631
235,093
178,247

2,368,360
375,139
719,648

2,523,307

527,595
791,761

1,096,115
631,971
914,710

449,414
748,038

1,910,934
996,230

1,955,095
540,911

3,090,154

Par

60
100
100
50

100
100

100
100
Co

100

100
s

100

100

100
100
100

50

100
100
100
100

100
100
100
100
100
100
100

Bid.

Per
140
225
200
45

225
350
Per

1601
220

220

Per

uspend

230

U 30

Ask.

share.
143
230
225
50

230
401
share.

pprox

alue

share.

ed.

NORTH CAROLINA—Nat.bks . March 7. State institutions latest returns.

Charlotte

—

Gharlotte Nat Bank 250,000 107,037 1,236,560 100 140
Commercial Nat Bk 500,000 359,762 1,104,787 100 153 156
First National Bank 300,000 318,507 959,892 100 165 170
Mer & Farm Nat Bk 200,000 168,700 959,382 100 175
Union Nat Bank 100,000 25,993 386,316 100 120
American Trust Co. 350,000 164,575 1,135,797 100 134 136
Southern L & S Bk. 50,000 33,092 260,253 100 125
Durham

—

Fidelity Bank
First Nat Bank

100,000 394,060 1,277,648
150,000 S132.693 Si ,371 ,396 100

Citizens' Nat Bank. 100,000 e85,500 C850.000
Home Sav Bank 50,000 13,979 304,730
Merchants' Bank.. 26,160 4,768 157,906

Raleigh

—

Per share.
Citizens Nat Bank. 300,000 65,969 1,164,726 100 160
Commer'l Nat Bank 300,000 110,735 972,910 100 130
Merchants Nat Bk. 100,000 21,162 1,376,319 100 110
Raleigh Bkg&Tr Co 100,000 21,446 578,828 100 110
Wilmington

—

American Nat Bank
Per share.

250,000 43,371 831,091 100 115 117
Murchison Nat Bk. 825,000 431,032 3,533,713 100 150 151
Peoples Sav Bank.

.

65,000 60,843 1,032,337 25 50
Southern Nat Bank 200,000 160,727 1,394,340 100 158 166
AtlanticTr&Bkg Co 50,000 96,163 758,392 100 300
Wilm Sav & Tr Co. 100,000 180,000 1,625,000 50 150

NORTH DAKOTA—Nat. banks March 7. Stale inst. Latest returns.

Fargo

—

Commercial Bank.
Fargo National Bk
First National Bank
Merchants Nat Bk.
Northern Trust Co.

50,000
50,000

200,000
100,000
100,000

7,538!
11,520

205,229
59,320
65,190!

211,639
209,972

2,247,772j
685,120!
603,0671

100
100
100
100
100

Per share-

OHIO

—

Nat. banks March 7. State institutions latest returns.

Cincinnati

—

Atlas Nat Bank
Brighton Ger Bk Co
Citizens' Nat Bank
City Hall Bank
Columbia B & S Co
Cosmop Bk & S Co
East End Bank
Fifth-Third Nat Bk
First National Bank
Fourth Nat Bank..
German Nat Bank.
Home Sav Bk Co..
Market Nat Bank..
Metropol B &TCo.
North Side Bank..
Pearl St Market Bk
Peoples Bk & Sv Co
Prov Sav Bk & TCo
Second Nat Bank..
Secur S B & S D Co
South Ohio L & Tr.
Stk Yds Bk & Tr Co
Unions B & Tr Co.
Unity Bkg&Sav Co
West EndBk&Tr Co
Western GermanBk
Cent Tr & S Dep Co
Cincinnati Trust Co

Cleveland

—

Bk of Comm'ce N A
Central Nat Bank..
Cleveland Nat Bank
Clark Ave Sav Bank
ClevSav & LnCo..
Columbia Sv <fe L Co
Equity Sav L Co..
First Nat Bank
Garfield Sav Bk Co.
Germ-Am Sav B Co
Lincoln Sav & Bkg.
Lorain St Sav Bk Co
National City Bank
Nat Commercial Bk
Pearl St Sav & T Co

400,000
200,000

2,000,000
100,000
100,000
250,000
50,000

3,000,000
6,000,000
500,000
500,000
50,000

500,000
100,000
75,000

150,000
200,000

1,000,000
1,000,000
100,000

C81 0,630
100,000

1,000,000
75,000
100,000
250,000
500,000

1,000,000

2,000,000
1,000,000
500,000
50,000

250,000
100.000
200,000

2,500.000
100,000
50.000
C50.000
200,000
250,000

1,500,000
200,000

685,133
302,649

2,118,951
141,576
221,959
154,798

6,990
1,530,133
2,341,965
826,663
810,099

1,852
488,963

40,530
20,113
18,310

620,362
1,211,269

83,720
47,345
44,166

2,473,789
37,829
21,675

676,199
713,265
902,567

1,685,043
757,540
111,169

5,:i46

82,602
57,419
71,226

1,390,400
110,679
54,572
10.121

126,60<
343,127
985,769
274,308

4,267.055
3,112,107
6,848,905
1,557,752
1,141,987
1,446,369
101,989

18,701,995
27,384,730
3,569,795
6,591,211
323,171

4,825,257
570,891
409,922
754,719
765,494

6,929,103
8,510,915
1,589,167
289,513
601,619

17,465,022
782,919
649,976

9,446,167
8,830,553
4,715,731

14,380,273
8,008,975
2,568,672

4:16,464
872,514

1,166,017
938,799

29,482,966
3,284,056
988,275
6'>2,697

1,937,998
1,647,773
5,043,707
3,460,068

100
100
100
100
10
50

100
100
100
100
100
100
100
100
50
100
100
10

100
100
100
100
100
100
100
100
100
100

100
100
100

100
50

100
50

100
50

100

"50

Per
340
300
240
250
450
140

240
240
250
315
100
250

snare.
375

250

500
150

120
140
120
230
245
190

140
400
140

500
300
170
Per

101

200

245
250
280
335
110
270

250
250

500

650

200
share.
t215
170

*220

165

OHIO—(Concluded.)

People's Sav Bk Co
United Bk & Sav Co
Union Nat Bank

.

W Cleveland Bkg Co
B'way Sav & Tr Co
Citizens'Sav&TrCo.
Cleveland Trust Co.
Forest City S & Tr.
Guardian Sav & Tr.
LShBkg&TrCo_.
State Bkg & Tr Co.
Super'r Sav & Tr Co
Union Sav & L Co.
Woodl'd Av S & Tr.

Columbus

—

Capital City Bank.
Central Nat Bank.
Citizens' Tr & Sav.
City National Bank
Columbus SavBuCo
Columbus S & Tr Co
Commercial N Bank
Fifth Ave Sav Bk
Hayden-Clin'n N B.
Huntington Nat Bk
Lincoln Sav Bk Co.
Market Exch Bank.
Nat Bk of Comm'ce
New First Nat Bk.
Ohio National Bank
People's Bank Co_.
Union National Bk.
West Side DimeSBk
Security Sav Bk
StateS Bk & TrCo.
Capitol Trust Co . .

Dayton

—

City National Bank
Dayton Nat Bank.
First Sav & Bk Co.
Fourth Nat Bank..
Merchants' Nat Bk.
Teutonia Nat Bank.
Third Nat Bank...
Winters Nat Bank.
Dayton Sav & Tr Co

Toled
ComSavBk&TrCo
Dime Sav Bank Co
First National Bank
Home Sav Bank Co.
Market Sav Bk Co.
Mechanics' Sav Bk.
Merch & Cl'k S Bk.
Nat Bk of Comm'ce
Northern Nat Bank
Ohio SavBk& Tr Co
Second Nat Bank..
Secur'y S Bk&TrCo
Tol Sav Bk & Tr Co
Continent'lTr&S Bk
Union Savs Bank..

Youngstown

—

City Savings Bank.
Commercial Nat Bk
Dollar Sav & TrCo.
First National Bank
Mahoning Nat Bk_.

Capital.

300,000
500,000

1,600,000
100,000
300,000

4,000,000
2,500.000
250,000

1,000,000
200,000
500,000
500.000
750,000
350,000

100,000
200,000
700,000
300,000
50,000

610.000
300,000
2 ',000

700.000
400,000
50,000
100,000
200,000
500,000
400 000
36,150
750.000
25.000
48.500

400,000
Consolidat

200.000
300,000
100,000
600,000
200.000
200.000
400.000
500,000
300,000

200,000
115,100
500,000
250.000
93,469
C27.500
150,000

1,000,000
1.000,000
850,000

1.000,000
250,000
300,000
200,000
250,000

100,000
300,000

1,500,000
1,500,000
400,000

Surplus
<fe Profits

$
246,239
110,171
976,107

6,000
382,537

2,860,3ii.<

2,026,655
98,169

1,055,519
69,509

12o,' i

819,356
156,724
362,607

Gross
Deposits

42,627
27,446

217,110
90,729
56.147
36,593

284,937
13,789

417.307
112,421

912
96,299
62,299

295,167
358,437

367
S203.900

9,367
21,411

104,779
ed with S

317,427
164,899
54,032

312,207
103,227
86,785
286,537
268,924
255,000

1,100
31,163

926,997
176,895
11,972
9,869

234,493
250,850
388.439
526,741

1,335.476
67,417

367,832
7,619

239,609

24,167
178,159
531,627

1,152,911
309,930

4,699,662
5,296.402

13,086,173
349,600

5,079,425
40,523.302
25,229,942
2,123,36H

20,874,100
3,701,123
3,083,401
9,167,673
497,525

3,943,274

696,234
1,398,782
2,845,412
1,76.5,186
604,670

2,184.689
3,311,627
365,181

3,894,724
1,866,725
130,244

1,227,986
1,366,091
4,024,723
5,255,717
124,623

S2.508,577
297,948
205,690

1,483,129
tate Sav

1,638,876
813,787
870,814

1,144,768
833,036
583,342

1,342,196
1,142,920
4,001,987

1,137,414
1,405,126
3,940,706
2,263,426
434,721
141,672

1,761,109
6,809,187
3,705,427
5,926,794
6,883,566
2,531,376
2,471,221
987,892

1,073,377

1,240,797
2,134,941
7,211,921
587,552

1,656,842

Par

200
100
100
50
100
100
100
100
100
100
100

100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
50
100
100
Bk

100
100
100
100
100
100
100
100
100

100
50
100
100
100
100
100
100
100
100
100
100
100
100
100

Bid.

Per

256
218

Ask.

share

H60

260
220

253

Nom.
Per

110
117
130

85
200

225

200
135
225
265
90

*98

100
100
100
100
100

130
& Tr

Per
290

<230
J112

111
"

prices
share

.

H2H
125
140

95
230

250

210
145
250
275
100
100
120

140
Co

share

135
160
145
130
195

180

Per

125

156"

135
256
133
140H
133
259
130
224

177

Per
145
162
189
189
185

165

162
147
136
201
183

share
98
128
265

108

135
141^
140

133

105'

share

OKLAHOMA

—

Nat. banks Mar. 7; State inst. latest returns.

Guthrie

—

Bk of Indian Terr'y
Guthrie Nat Bank.

50,000
150,000
25,000
25,000

100,000
50,000

3,795
32,407
7,500
4,339

11,121
2,350

68,176
757,294
350,611
228,447
523,795
598,269

100
100
100
100
100
100

Per
125

share

Guthrie Sav Bank.
Logan County Bank
NatBk of Commerce

125
125

Oklahoma State Bk 140

McAlester

—

Amer Nat Bank
City Nat Bank
First Nat B of McAl

100,000
50,000
100,000

27,790
16,000
41,179

748,327
230,000
521,911

100
100
100

Per shan
170
170
185

Muskogee

—

Commercial Nat Bk
First Nat Bank

200,000
250,000

56,600
119,506

2,152.379
1,881,986

100
25

Per share
180
185

Oklahoma City

—

American Nat Bank
Farmers' Nat Bk..
Okla City Nat Bank
Security Nat Bank.
State National Bk.

500,000
100.000
500,000
100,000
200,000
100.000
500,000

46,773
28,097
24,703
54,044
58,067
30,809

Began bus

2,336,329
1,368,861
2,626,048
1,339,263
3,523,261
1,322,005

iness April

100
100
100
100
100
100

11 1

Per
160

share
,

175
150
165
133

Western Nat Bank.
Continental Tr Co .

.

911

OREGON—Nat. bank»Mar.7; State institutions Mar. 7.

Portland

—

Amer Bk & Tr Co..
Can Bk of Comm'ce
First National Bank
German Amer Bk..
Hartm'n&Th'mps'n
Hibernia Sav Bank
Ladd & Tilton Bank
Lumbermen's N Bk
Merchants' Nat Bk
Merch Sav <fe Tr Co.
ScandinavianAmBk
Security Sav&Tr Co
Un States Nat Bank
Portland Trust Co

150,000
200,000

1,500.000
200.000
100,000
200,000

1.000,000
500,000
250.000
150.000
100,000
500,000

1,000,000
300,000'

25,
43

1,028,

844
307
063

25,
64

738
73

105,
36,
15,

485
855
67,

572
097
407
061
306
020
467
417
399
689

182,498
3,757.210

13,168,103
8191,712
340,233

1,846,824
13,087,175
3,401.713
2,681,972
475,118
709,791

7,475,049
10,992,477
1,943,994

Per share

100

100
100
100 J

Sale price, ft Book value, o Capital and surplus to be increased, c Capital stock paid in; authorized amount is larger, k Capital to be
increased, p Amount paid in. x Ex-dividend, y New stock, d These figures date Nov. 10 1910. e Feb. 211911. r Dec. 22 1910 n To
consolidate, s Jan. 7 1911. * Last sale v Sept. 1 1910. I Sept. 23 1910.



62 BANKS AND TRUST COMPANIES. [Vol. lxxxxii.

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

PENNSYLVANIA—Nat.bks. (exc.Ph.ila.) Mar. 7; State inst. latest ret' ns'

Surplus
Capital. & Profits,

Allegheny

—

Bk of Secured Savs.
First National Bank
German Nat Bank.
Ohio Valley Bank..
Second Nat Bank..
Allegheny Trust Co
Dol Sav Fund & Tr
Manchester Savings
Bank & Trust Co

Provident Trust Co
Real Est Sav&TrCo
Work S Bk & Tr Co

Allentown

—

Allentown Nat Bk.
Merchants Nat Bk.
Second Nat Bank..
Allentown Tr Co.-.

.

Citizens Dep&Tr Co
Leh Val T & S D Co

Altoona

—

First National Bank
Second Nat Bank..
Union Bank
Altoona Trust Co..
Central Trust Co...
Mountain CityTrCo
Erie-

First National Bank
Marine Nat Bank..
People's Bank
Second Nat Bank..
Erie Trust Co
Secur Sav & Tr Co.

Harrisburg

—

Commercial Bank..
East End Bank
First National Bank
Harrisburg Nat Bk.
Mechanics Bank—
Merchants Nat Bk.
Central Trust Co...
Commonwealth Tr.
Dauphin Dep Tr Co
Harrisburg Tr Co..
Security Trust Co..
Union Trust Co

Lancaster

—

Conestoga Nat Bk.
First National Bank
Fulton Nat Bank..
Lancaster Co N Bk
Northern Nat Bank
Peoples Nat Bank.
Farmers Trust Co _

.

Lancaster Trust Co
North Tr & Sav Co.
Peoples Trust Co..
Union Trust Co
Philadelphia

—

American Bank—
Bank of Commerce.
Bank of No Amer..
Centennial Nat Bk.
Central Nat Bank..
Corn F.xch Nat Bank
Eighth Nat Bank .

Far & Mech Nat Bk
First National Bank
Fourth St Nat Bank
Franklin Nat Bank.
Girard Nat Bank
Kensington Nat Bk
Manavunk Nat Bk.
Manufact'rs N Bk.
Market St Nat Bank
Merchants Nat Bk.
NatBkof Germ'nt'n
Nat Bk of No Lib ..

Nat Security Bank.
Ninth National Bk.
Northern Nat Bank
Northwestern N B.
Penn National Bk.
Philadelphia Nat Bk
Quaker City Nat Bk
Ridge Ave Bank
Second Nat Bank.
Sixth Nat Bank...
Southwark Nat Bk.
Southwestern N Bk
Tenth Nat Bank...
Textile Nat Bank..
Third Nat Bank...
Tradesmens Nat Bk
Union Nat Bank
Western Nat Bank.
Aldine Trust Co...
Belmont Trust Co..
c.-nt Tr & Sav Co..
Chelten Trust Co..
Colonial Trust Co..
Columbia Av Tr Co
Commercial Tr Co.
Com'w'lth T Ins&T
Cont Title & Tr Co.
Empire Title & T Co
Bqui table Trust Co
Excelsior Tr & S Fd
Fairm'nt Sav Tr Co
Federal Trust Co..
Fidelity Trust Co..
Finance Co, 1st Pf.

2d Pref
First Mtge Guar &

Trust Co.
Frankford Tr Co...
Franklin Trust Co.
Ger-Am T &TCo..
.crtnantown Tr Co

Gir'd Av T & Tr Co

125,000
350,000
200,000
100,000
300,000
700,000

1.000,000

250,000
150,000
400,000
100,000

1,000,000
200,000
300.000

al50,000
125,000

al25,000

150,000
100,000
125,000
250,000

a240,500
162,962

300 000
150,000
200,000
300,000
200,000
200,000

110,000
50,000
100,000
300,000
100,000
100 000
125,000
250,000
300,000
400.000

al25,000
250,000

200,000
210,000
200,000
300,000
125,000
200,000
225,000
250,000
125,000

al25,000
al50,000

Deposits of
a 173,000

276,300
1,000,000
300 000

1 ,000,000
1,000,000
275,000

2,000.000
1,500,000
3,000,000
1,000,000
2,000,000
250,000
200 000
500,000

1,000,000
Conso

200,000
500,000
250,000
300,000
200,000
200,000
500 000

1,500,000
500,000
150,000
280,000
150,000
250 000
200,000
200 000

6200,000
600,000
500,000
500,000
600,000
200,000
125,000
750,000
200,000
250,000
400,000

1,000,000
1,000,000
500,000
156,575

1,000, 000
300,000

0248,100
125,020

2,000,000
ol,679,300
01,761,000

1,000,000
125,000
361,444
500,000
600,000
200,000

$
135,767
168,181
928,540
18,207

870,164
329,174
,026,860

88 893
83 i»61

119,814
751,427

378,723
199,014
464,610
42.669
46,378

426,731

385,124
118,317
60,485
169,841
98.617
58,000

430,894
454,552
111,580
302,127
263,114
205,747

Gross
Deposits.

63.
44,

r508,
409,
200

si 68
171
475
307
450
47
122

068
000
900
694
,000
387
000
089
866
307
837
000

383.292
213,471
217,189
380,179
57,276
173,744
687,607
874,096
115,786
368,579
152,178

banks dale
£66,312

4163.444
2,625,324
572,914

3,323,364
1,602,804
945,058

1,441',599
1,595,017
6,499,399,
2,796,169,
4,450,939
326,527!
390 416
414,033

1,177,080
lidated wit

571,627;
933,699
839,420
639,3X1
214,786
637,830

1,386,063
4,017,106
458,549
(87,764
567,787
297,978
154,314
164,489
132,793
100,<-37

897,870
818,407
751,431
251,355
129,749
8,359

460,671
118,910
270,840
430,567

2,262,750
1,423,074
301 ,399
17,921

270,994
93,508
55,097
44,609

10,505,007

/2.040.990

411,535
234,000
103,124
322,001
793,839
206,037

1,198,992
1,443,234
3,925,979
337,969

1,190,661
2,235,808
3.761,043

686,838
445,458

1,000,210
3,721,390

2,208,899
1,994,606
2,088,477
541,447
539,181

1,790,550

1,760.936
677,474
316,391

1,562.082
948,129
340,000

2,903,294
1,443,453
710,554

2,772,427
3,013,940
1,218,789

364,892
491.000

t>l,104,373
1,585,414
900,000
8738,434
617,770

1,238,000
2,735,674
1,707,068
373,901
700,000

1,794,767
366,178

1,309.437
930,766
402,386
741,193

1,794,962
4,428,579
828,486

2,397,207
976,478

Apr. 29 19
4757,493
4745.661

11,930,000
3,558,000

15,651,000
22,895,000
3,291,000

13,504,000
24,292,000
45,953,000
33,430,000
38,955,000
1,693,000

fl ,954 ,492
1,925,000
8,224,000
h First N
c2,850, 685
3,017,000
3,395,000
3,160,000
2,529,000
2,745,000
5,694,000

47,297,000
2,552,000
41,002,727
e2, 193 ,025
1,415,000
1,889,000
938,000

1,085,000
1,173,000
6,015,000
6,072,000
7,391 ,000
4,409,000
444,720
236,439

3,650,751
738,619

1,128,344
2,207,185
7,809,589
5,246,546
3,588,653
290,239

3,044,043
1.150,119
803,445
450,712

24,212,017

909,8691

1,071,100
2,156,712
893,002

1,962,594
4,168.146
743.946

Par

50
100
100
100
100
100
100

50
100
100
50

100
100
100
30
25
50

100
100
100
100
100
30

100
100
100
100
100
100

50
50
100
25
Pri
100
25
100
100
100
25
100

100
100
100
50
100
100
50
100
50
50
50

11.
50
100
100
100
100
100
100
100
100
100
100
100
50
100
100
100

at.
50
100
100
100
100
100
50
100
100
50
100
100
50
100
100
100
100
100
100
100
100
50
50
50
50
100
100
100
25
25
100
50
100
100
100
100
100

100
50
50
50
100
50

Bid.

Per
125
120
550

^hare.
140
140

140
375
4131
250

375 425
Per share.

145 155
225 250
275 300
43 47
41 44

225 250
Per share.

330 350
200 210
160 175
200 210
200 210
32 35
Per share.

Per

100
575
58

vate B
275
65

350
280
200
33

135
Per

310
225
210
132
128
155
260
500
92

278
108
Per

share
80
102
600
60

ank.
280
70

400

share
312
227
215

Bk.

Ask.

210
37

130
158
262

300
110
share.
70
13134
316

420"
275 X
353
145H
21814
300 H
416
34534
100
259
125J4
170

150
250
350
254
175 34
350
161 J4
378H
12OK
66 H

250 34
209
71
118
117
141
270
250
213
12134
145

~7834
75
102
16734
35534
250
48
20 M
102^
5434
119
125
951
112
11034

130
91
60
84K
260M
75

i;

PENNSYLVANIA—(Continued.)

PhiladeL— Con.

Girard Trust Co
Guar Tr & S Dep Co
Hamilton Trust Co.
Holmesburg Tr Co.
Industr'l Tr T& Sav
Independence Tr Co
Integrity 'title Ins
Tr & Safe Dep Co

Kensington Tr Co..
Land Title & Tr Co.
Logan Trust Co
Market St T & TrCo
Manayunk Trust Co
Merchants' UnTrCo
Mortgage Trust Co.
Mutual Tr Co
Northern Trust Co_
No Phila Trust Co.
No Western Tr Co.
Pelham Trust Co..
Penn Co for Insur
on Lives & Gr An

Penn W'h'g&SD Co
People's Trust Co..
Phil Mort & Tr Co.
Phil Tr S D & In Co
Provident Life & Tr
Real Est Tr Co, com
do do pref

Real Est Ti In & Tr
Republic Trust Co.
Rittenhouse Tr Co.
Tacony Trust Co ..

Tradesmen's Tr Co.
Trust Co of N A...
Union Trust Co
United Sec L I &T.
Wayne Junct Tr Co
West End Trust Co
West Phila T&TrCo

Pittsburgh

—

Allegheny Val Bk_.
All Nations Dep Bk
Anchor Sav Bank..
Arsenal Bank
Bk of Pittsburgh NA
City Deposit Bank.
Columbia Nat Bank
Commercial Nat Bk
Diamond Nat Bank
Diamond Sav Bank
Duquesne Nat Bk..
Exchange Nat Bk..
Farmers' Dep N Bk
Farmers' Dep S Bk.
Federal Nat Bank.
Fifth Avenue Bank
First N Bkof Birm.
First Nat Bk, Pitts.
Freehold Bank
German Nat Bank.
German S & DepBk
Germania Sav Bank
Homew'd Peop's Bk
Iron& Glass Dol Sav
Keystone Nat Bank
Liberty Nat Bank.
Liberty Sav Bank .

.

Lincoln Nat Bank.
Manufacturers' Bk.
Marine Nat Bank..
Mellon National Bk
Metropolitan N Bk.
Monongah'le N Bk.
Nat Bkof West Pa.
Park Bank
Pennsylv'a N Bk-
Penn Sav Bank
People's Nat Bank.
People's Sav Bank.
Pittsb Bk for Sav..
Second Nat Bank..
Third National Bk
Union Nat Bank...
Union Savings Bk.
U S Nat Bank
West Sav <fe Dep Bk
Bankers' Trust Co.
Central Trust Co...
Colonial Trust Co .

Commonw'lth Tr Co
Continental Tr Co..
East End S & Tr Co
Fidel Title & Tr Co.
Franklin Sav & Tr.
Guardian Trust Ca.
Hazlew'd S & Tr Co
Hill Top Sav&TrCo
Merch Sav &TrCo
Metropolitan Tr Co
Oakland Sav&TrCo
People's Trust Co..
Pittsburgh Tr Co..
Potter Title & Tr Co
Real Estate Tr Co..
Safe Dep & Tr Co..
South Hills Tr Co..
South Side Tr Co.
Terminal Trust Co.
Union Trust Co
Washington Tr Co.
West End SavB&Tr

Surplus Gross
Capital. & Profits. Deposits.

2,500,000
1,000,000
400,000
125,000
500,000

2,000,000

500,000
6150,000
2,000,000
500,000
125,000
250,000

1,000.000
500,000

0435,047
500,000
150,000
150,000
150,000

2,000,000
426,700
634,450
250,000

1,000,000
1,000,000

01,443,100
02,838,200
1,000,000
300,000
250,000
150,000
500,000

1,000,000
Merged in
1,000,000
160,000

1,000,000
500,000

50,000
75,000

100,000
100,000

2,400,000
200,000
600,000
300,000
600,000
125,000
500,000

1,200,000
6,000,000

100,000
1,000,000
100,000
100,000

1,000,000
200,000
500,000
200,000
150,000
50,000
172,700
500,000
200,000
100,000
600,000
100,000
300,000

4,000,000
400,000

1,000,000
1,000,000

50,000
200,000
100,000

1,000,000
1,000,000
600,000

1,800,000
500,000
600,000

1,000,000
500,000
250,000
127,350
150,000

4,000,000
1,500,000
437,800
250,000

2,000,000
0192,405
175,397
165,400
150,000
250,000
125,000
200,000
250,000

2,000,000
314,600

2,000,000
3,000,000
125,000
300,000
125,000

1,500,000
350,000
125,000

$
9,439,411
678,234
147,466
43,027

835,600
708,384

1,019,9021
38,007

J

3,581,894
190,999!
65,129

188,167
320,000'
378,057!
83.287'

1,444,349
111,200
161,790
06,849

4,414,214
622,104
122,250
167,517

4,208,204
5,095,427
263,703

1,116,276
85,149
61,674

160,810
220,674
383,990

Merchants
849,643
68,101

1,093,607
446,065

37,037
29,470

384,016
169,689

3,136,331
634.280

1.086,772
265,061

1,688,292
149,404
953,699
881,978

2,315,699
247,988

1,341,669
77,809

210,26V
2,238,263
1,099,024
755,087
475,637
508,517
25.560

331,423
883,224
147,439
32,689

868,689
173,127
140,539

3,433,217
350,784

1,848,789
493,227
41,464

174,371
54,376

1,883.747
1,189,211
435,009

2,206,700
210,691

5,167,647
688,617
181,649
351,172
12,958
59 513

6,072,146
1,508,777
148,747
133,958

5,456,146
59,531

116,485
111.100
61 ,767
85,256
25,088

181,817
38,608

4,251.047
38,408

2,048,374
7,819,589

33,000
101 ,486
14,053

27,371,180
156, 695
286,727

S
33,376,721
5,211,395
1,237,456
307,965

4,687,741
2,167,768

3,597,931
858.851

8 194,455
1,313,010
927 230

1,294,426
2,197,701
127,104
540,776

6,476,974
1,190,001
1.747,377
555,735

19,249,524
305,737

1.634,349
35,787

8.617,583
8,899 078
3,805,942

3,821,913
890,291
368,188
770,616

1,554,292
2,625,206

' Union T
1,104,747
412,734

4,135,023
2,705,263

579,707
672,717

1,525,767
811,894

18,999,260
3,580.817
8071,632
2,4i5,069
5,593,367
1,260,964
5,370,472
5,581,903

24,517,813
4,452,640
4,141,010
736,782
774,716

22,180,918
2,818,006
5,169,942
3,782,724
6,945,563
434,962

1,635,986
3,826,912
1,173,190
992,193

5 058,477
642,619

l,207,6t9
39,388,990

763,823
6,300,994
4,130,777
743,794
849,427
541,610

12,411,561
9 846,030

16,064,318)
14,473,289

987,920
10,955,373
5,553,459<
800,957

1,215,268

Par.

100
100
50
50
50
50

50
50

100
100
25
25

100
100
50

100
50
50

100

100
50
50

100
100
100
1100
\100
100
50
50

100
100
100

rust
100
100
50
50

50

Bid.

Per

537,593
8,612,100
2,844.472
341,066
972,253

11,008,496
313,999
277,932
567,868
607,296
253,045
314,180
210,810
902,281

8,407,477
322,491

2,394 360

1,

445,592
825.280
118,665

28,499,094
1,575,065
1,256,630

50
50
50
50

100
100
100
100
100
50
100
100
100
50

100
100
100
100
50

100
50

100
100
100
100
100
50

100
100
100
100
100
50

100
50

100
100
100
100
100
100
100
100
100
50

100
50

100
100
100
100
50
25

100
50
50

100
100
100
100
100
100
100
100
100

100
100
50

Co

A st

share
915
165
60
55

135J4
45

146
60

37734
13334
33
58

125
6334
4434

340 J4
100
132%
130

567 34
80
5034
15

575
810
65

100
255 34
66
46

176
110
111

130
115
112J4
117

Nom'l

11534
285

250
86
116

190
80

350"

205
300

225
250

200
113

.. I

800
200
115
850

price

100

330
140

355

120

100
320
395

225

280
260
160

120

110
300
160

160

225
118
1000

70

160

71
30

212

155
295

2250

138
115
90

190
165

425
48

40

240

165
300

2800

100"

•| V* Sale price, a Capital paid in; authorized amount is larger, b Capital to be increased, c Figures are of date March 7 1911 . d To consoli-
date, s Jan. 7 19M. v stock dividend 100%. v Apr. 26 1911. x Ex-dividend h Sept. 22 1910. I Last sale. eJan. 7 1911. I Nov. 9 1910.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA— (Concluded.)

Reading

—

Farmers' Nat Bank
First National Bank
Keystone Nat Bank
Nat Union Bank...
Neversink Bank
Penn Nat Bank
Reading Nat Bank.
Schuylkill Vail Bk.
Second Nat Bank..
Berks Co Trust Co.
Colonial Trust Co..
Commercial Tr Co.
Pennsylvania Tr Co
Reading Trust Co..

Sc ran ton

—

County Sav Bk
Dime Dep & Dis Bk
First National Bank
Keystone Bank
Merch & Mech Bk.
North Scranton Bk
People's Nat Bank.
Providence Bank_.
Scranton Sav Bank
South Side Bank..
Third Nat Bank...
Traders' Nat Bank.
Union Nat Bank
West Side Bank...
Anthracite Tr Co._
LackTr &S DCo..

Wilkes-Barre

—

Anthracite Sav Bk.
First National Bank
Luzerne Co Nat Bk
Miners' Savings Bk
People's Bank
Second Nat Bank..
W B Dep & Sav Bk
Wyoming Nat Bank
Wyoming Val Tr Co
Williamsport

—

First National Bank
Lycoming Nat Bk.
West Branch N Bk.
Williamsp't N Bk._
Susq Tr & S Dep Co
York-

Central Nat Bank-
City Bank
Drov&Mech Nat Bk
Farmers' Nat Bank
First National Bank
Western Nat Bank.
York Co Nat Bank.
York National Bk.
Guardian Trust Co.
Secur Title & Tr Co
York Trust Co

Capital.

400.020
250.000
100.000
200,000
50,000
100,000
200,000
100,000
300,000
250,000
250,000
125,000
250,000
500,000

200,000
100,000

1,000,000
50,000

250,000
60,000

500,000
75,000
100,000
60,000

200,000
500,000
500.000
60,000

C178.000
250,000

200,000
375,000
400,000
150,000
300,000
500,000
150,000
150,000
350,000

300 000
100,000
300,000
100,000

C300.000

125,000
250.000
100,000
200,000
500,000
225.000
300,000
500,000
250,000
250,000
267,396

Surplus
& Profits.

Gross
Deposits.

757,467
255,680
218,307!
842,190!
28,586

280,928
368,940
189,367
606,944
167,805
212,564
27,937

711,919
411,394

519,509
419,769

1,788,569
48,572

661,609
76,510
272,914
49,000

579,129
48,794

1,188,789
610,877
216,561
120,637

384,944

622,894
506,902
138,803

1,090,962
743,194
973,713
453,940
715,475
647,422

467,210
el64,434

el .067 .839
el21,217
174,419

3.469
238,449
108,731
205,120
85,519
110,942
479,669
364,437
84,431
78,526
98,680

$
1,470,914
745,815
469,391

1,178,973
186,996

1,774,690
1,125,693
390,119
694,795

1,190,556
848,027
341,301

3,589,960
1,070,011

2,778,552
3,449,920
9,608,934
554,021

2,252,914
682,333

1,693,110
410,000

2,435,479
578,203

3,804,314
2,632,837
1,347,841
972,774
235,000

1,405,220

1,866,044
2,144,174
991,549

2,507,661
1,813,970
4,518,469
2,419,522
2,460,301
1,992,186

1,221,169
e391,356

e2, 594,058
e526,598
1,276,399

119,117
1,110,728
734,016
496,160

1,567,511
818,882

1,566,538
1,303,744
390,442
690,142
572,121

Par

30
100
100
25
50

100
100
50

100
10
10

100
100
100

100
50
100
50
25
50

100
50
100
50
100
100
100
50
50
100

50
100
100
50
100
100
50
50
50

100
100
100
100
50

Bid.

Per
*86
142
270
167

50
100
100
100
100
20
25
25
50
50

325
250
151
275
19 »A
16
90

425
198

Per
455
462 5^

377K2
109
100
200
108
109
820
120
800
229
158
175
67

335
Per

200
275
138
370
342H
340
210
325
170
Per

*250
*250
*475
*220
*90
Per

Ask.

share

160

170""

70

265"

155
280
20 X
17
95

205

share.
462 54
470
385
111
102J4
205
172
112
835
130
825
23134
160
187
70

342 J4
share.
203
280
140
410
347J4
345
215
340
172
share.

share.

RHODE ISLAND

—

Nat. banks March 7; State institutions latest returns.

Newport

—

Per share

.

Aquidneck Nat Bk. 200,000 98,764 947,724 50 70
Nat Exchange Bk. 100,000 90,905 419,090 50 81
New Eng Com'l Bk. 55,000 7,711 50,586 50 45
Newport Nat Bank 120,000 83,923 264,730 60 100
Jnion Nat Bank 155 250 51,192 79,387 90 100
Newport Trust Co. 300,000 121,039 1,234,009 100

Pawtucket

—

Per share.
Slater Trust Co 500,000 1,013,031 8,559,464 100

Providence

—

Per share.
Atlantic Nat Bank. 225,000 169,264 2,537,700 50 60 70
Blackstone Can Nat 500,000 385,037 1,209,439 25 30 32
High Street Bank_. 120,000 114,300 906,000 50 94
Mechanics' Nat Bk. 500,000 250,017 2,938,879 50 5854 60
Merchants' Nat Bk. 1,000,000 864,069 7,131,131 50 78
Nat Bank of Com'ce 850,000 690,466 2,318,287 50 66
Nat Exchange Bk.. 500,000 952,339 4,804,444 100 255 275
Phenix Nat Bank_. 450,000 673,704 1,439,801 50 105
Providence Nat Bk 500,000 850,786 1,450,759 100 225
United Nat Bank.. 500,000 808,107 4,109,200 100 X204
Westminster Bank. 200,000 92,580 1,275,609 50 62 J4
Industrial Trust Co 3,000,000 3,543,031 42,484,764 100 x270
R 1 Hospital TrCo. 2,000,000 2,589,284 37,521,454 1000 3350 3600
Union Trust Co 1,000,000 782,874 4,878,098 100 163 169J4

Woon socket

—

Per share
Citizens' Nat Bank. 100.000

100,000
150,000
200,000

45,431
43,879
21,994

157,925

184,064
240,437
156,762
954,262

100
25
50
20

National Globe Bk.
National Union Bk.
Producers' Nat Bk.

TENNESSEE

—

Nat. banks March 7; State institutions latest returns.

SOUTH CAROLINA

—

Nat. banks Mar. 7; .State institutions latest returns.

Charleston

—

Bk of Charl'n NBA-
Carolina Savings Bk
Charl Sav Instit'n..
Commercial Sav Bk
Dime Savings Bk_.
Enterprise Bank
Exch Bkg & Tr Co.
First National Bank
Germania Sav Bank
Miners' & Merch Bk
People's Nat Bank.
Security Savings Bk
State Savings Bank
So Car Loan A TrCo

300,000
200.000
100.000
100.900
60,000
50.000
50.000

200.000
80 000
100.000
500.000
50.000
30,000
100,000

481 ,963
1,3,280
96,379
21,317
51,367
25,057
34,490

383,109
183,175
22,734

169,887
50,683
13,936
42,160

3,315,074
2,204,555
1,114,003
359,382
654,334
628,919
518,451

1,617,238
3,009,276
375,792

2,395,231
603,757
243,390

1,289,902

100
100
100
100
100
100
100
100
100
100
100
100
100
100

Per

175

210

share
250
250
400
125
ISO
135
130
325
410
105
185
225
140
135

Surplus Gross
Capital.

8

& Profits. Deposits. Par. Bid. Ask.

Chattanooga

—

$ $ Per share.
American Nat Bank Merged in

300,000
300,000

First Nat
175,000
145,000

Bank
2,500,000
2,100,000

100
100
100

Chattanooga SavBk
Citizens' Nat Bank-
First National Bank 750,000

k 500,000
150,000

383,763
240,077
111,573

0.501 ,882
3,103,008
1,014,936

100
100
100

Hamilton Nat Bank
Hamilton Tr & SBk

Knoxville—

-

Per share.
City National Bank . 500,000 120,897 2,533,410 100 ..

East Tenn Nat Bk. 400,000
400,000
100,000

289,039
145,269

9,409

3,123,184
1,220.668
128,679

100
100
100

Holston Nat Bank.
Knox Co Bank & Tr
Knovxille Bk&T Co 150,000

385,000
100,000

39,6^2
96,792
2,000

957,532
710,000
125,000

100
100
100

Mechan's'Bk&Tr Co
Merchants' Bank..
Third Nat Bank... 200.000 el 25,C0i) (1,083,977 100
Union Bank . 100,000 33,595 807,561 100

Memphis

—

Per share
Bank of Com& TrCo 1,500,000 661,519 10,012,541 100 255 258
Central Bk &TrCo. 500,000 193,080 1,712,445 100 140 142
Chickasaw Bk&TCo 25,000 10,235 235,495 100 120 125
First National Bank 500,000 572,803 4,317,399 100 265 270
Germ Sav Bk & Tr. 25,000 40,000 600,000 100 550 600
Man Sav Bank & Tr 100,000 28,064 2,746,264 100 530 600
Mercantile Bank 200,000 130,883 1,889,562 100 225 230
National City Bank 200,000 41 ,8*9 690,095 100 107 110
No Memphis Sav Bk 50,000 100,000 1,868,951 100 428 450
People's Sav Bk &T 50,000 15,000 435,000 100 200 210
Security Bk & TrCo
State Nat Bank

400,000 42,9-18 2,409,717 100 106 110
250,000 165,000 3,500,000 100 215 225

State Savings Bank 50,000 50,000 760,397 100 255 265
Union & Planters'
Bank & Trust Co 1,400,000 224,001 7,101,014 100 175 180

Comm Tr & Sav Bk 125,000 125,000 2,432,580 100 305 325
U S Trust & Sav Bk 100,000 50,000 1,003,590 100 206 215

Nashville— Per share
American Nat Bank 1,000,000 807,907 4,729,430 100 155 160
Broadway Nat Bk. 200,000 50,149 090,275 100 130 135
Cumberland Val N B 300,000 4,286 1,002,708 100 108 111
First National Bank 500,000 364,635 5,413,436 100 214 219
First Sav Bk& TrCo 300,000 35,0"0 850,000 100 101 103
Fourth Nat Bank 600,000 799,740 6,657,780 100 248 255
Hermitage Nat Bk. 300.000 4,347 264,324 100 82 86
Union Bk & Tr Co. 300,000 152,073 1,721,917 100 160 170
Nashville Trust Co. 350,000 166,609 1,363,120 100 145 155
State Trust Co 100,000 54,000 140,000 100 95 100

TEXAS

—

Nat. banks March 7; State institutions latest returns.

Austin

—

American Nat Bank
Austin Nat Bank..
State National Bk.
Central Bk & Tr Co

Beaumont

—

American Nat Bank
First National Bank
Gulf National Bank
Texas Bank & TrCo

Dallas-
Am Exch Nat Bank
City National Bank
Commw'lth Nat Bk
First State Bank...
Nat Bk of Comm'ce
Guar State B&TrCo
Dallas Tr Sav Bank
Traders' State Bk.

Fort Worth-
American Nat Bk
Continental Bk &Tr
Farm&Mech NatBk
First National Bank
Ft Worth State Bk.
Fort Worth Nat Bk.
State Nat Bank...
Stockyards Nat Bk.
Texas State Bank..
Traders' Nat Bank.
Western Nat Bank.

Galveston

—

City National Bank
First National Bank
Galveston Nat Bk.
Texas Bk &TrCo..

Houston

—

Commercial Nat Bk
First National Bank
HarrisCo Bk&Tr Co
Houston Nat Ex Bk
Lumber'ns Nat Bk.
Union Nat Bk.
So Texas Nat Bank
Texas Trust Co

San Antonio

—

Alamo Nat Bank .

City National H ink
Frost National Bk
Lockwood Nat k
Nat Bk of Comm'ce
San Antonio Nat Bk
Amer Bk & TrustCo
State Bank .t Tr Co
West Tex Bk&TrCo

Waco

—

Citizens' Nat Bank
First National Bards-
National Citv Bank
Provident Nat Bk.|

200,000
300,000
100,000
100,000

100,000
200,000
150.000
250,000

1,000,000
1 ,000,000
500,000
100,000
150,000
400,000
200.000
Consolid

150.000
500.000
300,000

1 ,000,000
100,000
500,000
200,000
200,000
100,000
125,000
400,000

200,000
300,000
125,000
200,000

500,000
000,000
50,000

200,000
400,000
.000.000
500,000
500,000

500.0011
100.000
500,(1011

200.000
3(1(1 (11)11

500,000
IO0.OO0
100.000
100,000

250,000
300.000
100.00(1

300,000

362,404
365,076
ft50,000
22,477

208,483
311,724
155,602
54,620

1,114,780
1,120,031
359,370
14,619

125,929
42,664

106,833
ated with

el48,681
240,925
285,632
304,989
16,000

727,869
393,947
55,329
3,789

159,207
el05,714

88,331
8181,571
115,984
300,000

577,409
348,080

5,029
112,960
220,476
331,462
379,735
271,379

176,627
69,001

274,189
192,987
383,929
125,127
16,839
25,276
39,901

/68.000
243,070
18,927

176,513

1,979,901
3,061,033

hi,823,095
436,906

1,649,964
1,233,962
1,518,413
806,33

10,448,998
8,428,074
3,950,729
927,263

1,580,767
2,153,093
317,052

First State

el ,005,729
1,019,423
2,526,536
3,613,161
400,000

3,912,724
1,051,796
1,298,407
305,706
422,544

el ,453,739

2,346,670
Si ,166,709
1,756,776
1,750,919

4,438,197
8,432,907
159,282

3,120,566
3.035,369
7,607,793
4,31 1,436
487,094

100
100
100
100

100
100
100
100

100
100
100
100
100
100
100
Ban

Per

Per

1,812
640

2,985
1,181
1,947
2,796
407

1,002.
955,

030
899
185
490
714
920
910
050
900

n 016,000
1 978,090
217,884

1 277,019

100
100
100
100
100
100
100
100
100
100
100

100
100
100
100

No
100
100
100
100
100
100
100
100

100
100
100
100
10b
100
100
100

100
100
100
100

Per
300
340
174
110
200
107
160

Per
210
135
200

2/125
116
420
250
140
122
275
130

Per

share.

share.

share.
305
350
177
115
205
112
200

share.

145

130
225
210

minal
300
250
95
285
171
195
230
200

Per
170
200

200
250

100
125
115

Per

275
155

300

share
140
140
240

prices

100

175
202
250
225

share.

share.

Sale price, a Capital and
p Amount paid in. x Ex-dividend
10 1910. I March 27 1911. d Last sale

surplus to be increased, c Capital stock paid in; authorized amount is larger. A; Capital to be increased,
. v New stock. I Figures date Feb. 18 1911. ft Jan. 19 1911. n Sept. 26 1910. t>Sept.24 1910. s Nov.
sale. eJan. 7 1911. rSept.Jl 1910.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

UTAH

—

Nai. banks Mar. 7; State institutions latest returns.

Salt Lake City—
Continental Nat Bk
Deseret Nat Bank.
Deseret Sav Bank..
Merchants Bank
McComick & Co Bk
Nat Bk of Republic
National Copper Bk
State Bank of Utah
Utah Com & Sv Bk
Utah National Bk.
Utah Sav & TrCo..
Walker Bros, B'kers
Zlons Sav Bk&T Co

Capital.

S
250,000
500.000
100,000
150,000
600,000
300,000
500,000
300,000
150,000
200,000
250,000
250,000
500.000

Surplus
& Profits.

$
e21 ,969
592,759
38,760
22,963

167,914
321,063
51,496

230,793
39,447
61,189
33,421

162,901
381,246

Surplus
& Profits

e2,050,018
2,829,952
2,488,309
1,845,507
6,369,957
3,977,731
1,246,463
2,348,499
394,766

1,444,900
1,150,496
2,598,364
4,949,411

Par Bid.

Per
100 139
100 291
100 818
100 94
100 249
100 181
100 119
100 257
100 58
100 136
100 109
100 255
100 365

Ask.

share.
140
292
S20
95
260
182
120
258
59

137
110
260
366

VERMONT

—

Nat. banks Mar. 7; State institutions latest returns.

Barre

—

Barre S Bk & Tr Co
Granite SBk & T Co
Nat Bank of Barre.
Peoples Nat Bank.

Burlington

—

Howard Nat Bank.
Merchants Nat Bk.
Burlington Trust Co

Montpelier

—

Capital S Bk & T Co
First National Bank
Montpelier Nat Bk.
Montp'r S Bk &TCo

Rutland-
Baxter Nat Bank..
Clement Nat Bank.
Killington Nat Bk.
Rutland Co Nat Bk
Rutland Trust Co..

I

50,000
{775.000
100,000
100,000

300,000
150,000
050,000

100,000
100,000
150,000
50,000

100,000
100,000
100,000
100,000
050,000

36,644
12,624
(29,783
17,402

255,996
S160.106
265,000

43,301
39,897

157,189
131,830

49,584
225,837
62,349
60,569
97,694

1,590,692
1,428,944
(937,394
331,895

986,712
S424.391
2,395,013

1,652,348
708,497
934,874

2,924,700

269,375
1,087,154
250,665
334,730
811,000

100
100
100
100

100
40

100

100
100
100
100

100
100
100
100
100

Per
120

120
100

Per

Per

Per

200"
125
150
200

share.

share.

share.

share.
112
235

VIRQINIA—Nat. banks Mar. 7 ; State institutions latest returns.

Lynchburg

—

American Nat Bank 300,000 425,000 760,000 100
First National Bank 675,000 418,978 2,359,269 100
Lynchburg; Nat Bk.
National Exch Bk

250,000 222,533 1,045,864 100
250,000 286,721 962,275 100

Peoples Nat Bank.
Lynchburg Tr & SB

Norfolk-

300,000 408,070 1,264,223
150,000 194,167 1,315,384

Per share.
Bank of Norfolk 100,000 27,407 368,236 100 126 128
Citizens Bank 300,000 406,117 2,563,864 100 255 260
Marine Bank 110,000 205,057 579,272 100 260 265
Mercantile Bank 100,000 13,119 13,173 100 90
Nat Bk of Comm'ce 1,000,000 683,185 4,872,788 100 174 176
Nor Bk for Sav&Tr 100,000 242,663 1,611,304 100 460 470
Norfolk Nat Bank .

.

1,000,000 688,179 4,270,807 100 174 176
Seaboard Bank 100,000 26,327 370,397 50 55 57H
VaBk & Trust Co.. 100,000 25,557 578,616 100 128 130
Virginia Nat. Bk.. 500,000 107,946 757,171 100 128 130

Petersburg

—

Per share.
Petersb Sv & Ins Co 200,000 630,749 2,372,377 20 90
Nat Bk of Petersb. 100,000 204,983 1,641,614 100 270
Virginia Nat Bank. 400,000 127,789 1,157,222 100 115 125

Richmond

—

Per share.
American Nat Bank 600,000 376,598 4,167,742 100 167 170
Bank of Com & Tr. 250,000 82,"61 1,431,898 100 126 135
Broad-Street Bank. 200,000 110,929 1,456,229 25 62 64
Commonwealth Bk 0200,000 28,489 492,186 100 90 100
First National Bank 1,000,000 1,109,807 6,977,776 100 315 320
Merchants Nat Bk. 200,000 945,564 6,433,798 100 685
Nat Bk of Virginia. 1,200,000 648,017 5,814,940 100 191
Nat State & City Bk 1,000,000 644,369 4,621,908 100 178 180
Planters Nat Bank- 300,000 1,302,723 5,252,784 100 700
Savings Bk of Rich- 200,000 126,000 1,367,451 25 66 68
Union Bkof Rich.- 219,750 423,971 1,394,755 50 265 275
Virginia Trust Co.. 1,000,000 63,3 44 1,314,366 100 142 147

WASHINGTON—Nat. banks Mar. 7; State institutions Mar. 7.

Seattle

—

Bank for Savings.

.

Canad'n Bk of Com
Citizens' Nat Bk...
CommercialStateBk
Dexter, Horton NatB
First National Bank
Mercantile Bank
Metropolitan Bank.
Nat Bk of Commerce
Peoples Sav Bank..
Scan-Amer Bank..
Seattle Nat Bank ..
State Bk of Seattle.
AmSv Bk & TrCo.
North Bk & Tr Co.
Union Sav & Tr Co.
Northw Tr & S D Co
WashingTr&SavCo
Spokane

—

Bank of Montreal..
Exchange Nat Bk_.
Fidelity Nat Bank.
Nat Bank of Comm
Old National Bank.
Scandinav Amer Bk
Traders' Nat Bank.
Spokane&EastTrCo
Union Tr & Sav Bk
Washington Tr Co.
Tacoma

—

Nat Bk of Comm'ce
Pacific Nat Bank..
Bankers Trust Co._
Fidelity Trust Co...
Scandinav Amer Bk

400,000
200,000
200,000
200,000

1,200,000
300,000
100,000
100,000

1,000,000
100,000
500,000

1,000,000
olOO.OOO
200,000
100,000
600.000
100,000
400,000

100,000
1,000,000
200,000
200,000

1,000,000
100,000

1,000,000
300,000
600,000
200,000

200,000
300,000
300,000
500,000
200.000

9,607

25,976
40,127

253,207
65,633
8,779

57,110
,086,743
243,919
576,709
205,170
11,709

300,049
19,267

152,820
19,529
78,876

11,040
375,960
51,560
25,000

355,404
5,614

260,467
341,906
71,080
30,697

418,119
501 ,499
30,037

437,569
26,187

366,223
4,255,747
466,709
558,572

9,833,912
3,410,731
375,572

1,188,728
11,790,466
1,978,928
9,349.120

14,745,461
1,016,693
2,308,671
744,900

2,957,942
1,038,922
4,902,555

2,057,002
4,112,017
1,272,642
546,792

7,689,379
646,202

3,891,153
4,994,697
514,835
680,674

3,700,575
4,109,744
808,882

3,278,669
1,677,009

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

Per

115 125

260
225
116
225
320 325

235
300
125

250
310
135

125

Per share.

150
150
110

160
175
120

115
225
235
120
120
Per

300
125
200
115

share.

120
250
250
135
130
share.

225
125

WEST VIRGINIA—Nat. banks March 7. State inst. latest returns.

Wheeling

—

Bank of Ohio Valley
CentreWheeling Sav
City Bk of Wheeling
Commercial Bank..
German Bank
Germania Half-Dol-

lar Savings Bank
Nat Bank of W Va.
Nat Exchange Bank
People's Bank
Quarter Savings Bk
South Side Bank...
Dollar Sav &TrCo.
Security Trust Co..

Capital.

S
175,000
25,000
150,000
100,000
(780,000

50,000
400,000
500.000
100,000
025,000
25,000
500,000

0300,000

Surplus
& Profits.

21,439
23.7J4
193,279
130.699
526 567

78,267
184,329
586,494
93.048
33,7st(i

81,289
672 554
232,907

Gross
Deposits.

$
709,210
475.795

2,217 073
503.*58

2,461,029

897,464
2,407 81
2,326 024
517.108
250, 4 '-'6

774,973
3,035,975
970.145

Par. Bid.

Per
70 72
100 210
100
100
100 450

100 205
100 150
100 225
20 37
100 175
50 153

100 225
100 182

Ask.

share.

225

186

WISCONSIN—Nat. banks March 7. State '.nstitutions latest returns

La Crosse

—

Per share
Batavian Nat Bank 400,000 141,491 3,0^0.030 100 * 217
Exchange State Bk 25,000 7,190 266 000 100 100 120
Nat Bk of La Crosse 250,000 406.710 4,069,743 100 300 * 320
Security Savings Bk 30,000 5.804 221 309 100 *117
State Bk of LaCr'se 50,000 60.076 1,083,423 100 200 220

Milwaukee

—

Per share
Badger State Bank. 100,000 25.000 600,000 100 103 105
First National Bank a2,000,000 932.369 19,384.347 100 d200
German-Amer Bank 250.000 62.249 2,481.878 100 135 140
Germania Nat Bk.. 300,000 115.407 4.493.124 100 135 140
Marine Nat Bank.. 500,000 612.X79 5 919 879 100 223 225
Marshall & IlsleyBk
Mer & Manufac Bk.

500,000 525 985 8,981.877 100 218 220
250,000 37.2^9 1 506.771 100 106 108

Mil Nat Bank of W 450,000 160 020 3,329 370 50 62 85
Nat Exchange Bk_. 500,000 570.914 5.075 918 100 207 210
Second Ward Sv Bk 1,000,000 331.372 9,720 058 250 350 376
West Side Bank... 100,000 75.000 1,700,000 100 250 300
Wisconsin Nat Bk. 2 000,000 1,258 014 17,641,144 100 205 208
Fidelity Trust Co.. Merged in First Sav. & Tr. Co.
First Sav & Tr Co .

.

300,000 94,869 1,385.37© 100
Wisconsin Trust Co 500,000 200,202 1,162,660 100 145

WYOMINQ—National banks March 7

Cheyenne

—

Citizens Nat Bank.
First National Bank
St'k Growers N Bk.
Wyo Tr & Sav Bk.

100,000
100,000
100,000
60,000

23,340
131 909
119 967

9,037

440,428
2,015,190
2,307.406
246,931

Per share

.

CUBA.
Returns are of date Dec. 31 1910.

Havana

—

Nat Bank of Cuba. 5,000,000 1,251,781 24,422,483 100
Per

108
share.
112

CANADA.
Jleturns are all of date Mar. 31 1911.

MANITOBA.

Winnipeg

—

Northern Crown Bk

Capital
Pavd in.

Prices are
%

02,207 143

Reserve
Fund.

per cent.

S
150,000

Deposits.

not per sha
$

10,490,536

Par. Bid.

re.

100
Per
89

Ask.

cent.
91

NEW BRUNSWICK.
St. John

—

Bk of New Bruns.. 0833,400 1,499,666 7,071,973 100 260 262H

NOVA SCOTIA.

Halifax—
Bk of Nova Scotia. 3,270,300 6,104,104 40,492,496 100

Per
270

cent.
273

ONTARIO.

Hamilton

—

Bank of Hamilton.

Ottawa

—

Bank of Ottawa

Toronto

—

Bank of Toronto
Can Bank of Com..
Dominion Bank
Home Bk of Can
Imperial Bk of Can.
Metropolitan Bank.
Standard Bank
Sterling Bk of Can.
Traders Bank
Un Emp Bk of Can

.2,738,900

3,500,000

04,000,000
10 000,000
4,000,000

01,244,157
05,743 859
01,000,000
2,000,000
944,632

04,354,500
582,231

3,060,132

3,900,000

4,750 000

30,092,880

31,614,676

000,000
000,000
375,000
743,869
V50.000
500,000
281,617
300,000

38.323,460
118 122479
149,419.789
8,110.907

43,331.472
6,887,741

26,697.506
5,329, 4«6

36,504,567
«2, 278,551

100

100

100
50
50

100
100
100
50

100
100

Per

221

231J4
197
226

144 34

cent
203

214

240

232'

144H

QUEBEC.

Montreal

—

Bank of Montreal..
Bk of Br Nor Am..
Banqued 'Hochelaga
Merch Bank of Can
Molson's Bank
Provinc'l Bk of Can
Royal Bk of Canada

Quebec

—

Banque Natlonale.
Quebec Bank
Union Bank of Can.

Sherbrooke

—

East Townships Bk

14,400,000
4,866,666

02,500.000
6,000,000

04,000,000
01,000,000
06,200,000

2,000,000
72, 500, one
4,468 260

3,000 26

12,000,000
2 652,333
2,600.000
4,900.000
4,400.000
425.000

7,000,000

1,200.000
1 ,250,000
2,40<> nn»>

2,250,000

176 110?07
30,899.260
15.976.135
51.149.273
31.439.782
6,820 532

67,830,798

1 1 807 893
11 453 815
4.635 516

16,878.080

100
*
100
100
100
100
100

100
100
Hit

100

Per
255

180
190
208X
238

138
150

172

cent
258

192
209M
238 yi

138Vi

173

* Sale price, v Par of this bank is £50. a Capital to be increased, c To consolidate, ft Including deposits elsewhere than In Canada.
y Nominal. This is capital paid in; authorized amount is larger, b To consolidate. e Jan. 7 1911. x Ex-dividend. a Sept. 1 1910.
r New stock. / Book value. t March 31 1911. d Ex-rlghts. n Feb. 28 1911.



Special Banking Services
HpHlS bank makes a specialty of handling reserve

accounts of banks and bankers, and of supplying

carefully selected bonds for investment or circulation

purposes. The special character of our business

permits of liberal interest rates on inactive funds.

Correspondence or personal interviews invited.

HarrisTrast&SavinSsBank
Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907

CHICAGO

GOVERNMENT, MUNICIPAL, RAILROAD
AND PUBLIC SERVICE CORPORATION

BONDS FOR INVESTMENT
Tax-Exempt Issues a Specialty

LIST ON APPLICATION

N. W. HALSEY & CO.
BANKERS

49 WALL STREET, NEW YORK
PHILADELPHIA CHICAGO SAN FRANCISCO

DIRECTORS

A. 0. BARTLETT
Pres. Hibbard, Spencer. Bartlett St

Co.

WILLIAM A. FULLER
Retired Manufacturer.

ERNEST A. HATVTTLL
Pres. Corn Exchange National Bank

MARVIN HUGHITT
Pres. Chicago & North Western

Railway Go.

CHAS. L. HUTCHINSON
Vice-President Corn Exchange Na-

tional Bank.

MARTIN A. RYERSON
ALBERT A. SPRAGUE
Pres. Sprague, Warner & Co.

SOLOMON A. SMITH
Vice-President The Northern

Trust Co.

BYRON L. SMITH
Pres. The Northern Trust Co.

THE NORTHERNTRUST
COMPANY-BANK

N. W. Cor. La Salle and Monroe Sts., CHICAGO

Capital, $1,500,000

Surplus, $1,500,000

Banking Department

Savings Department

Bond Department

Trust Department

The Northern Trust Safe Deposit Co. Vaults

OFFICERS
BYRON L. SMITH,

President.
F. L. HANKEY,

Vice-President.
SOLOMON A. SMITH,

Vice-President.
H. O. EDMONDS,

Vice-President.
THOMAS 0. KING,

Cashier.
ROBERT McLEOD,

Assistant Cashier.
G. J. MILLER,

Assistant Cashier.
RICHARD M. HANSON,

Assistant Cashier.
ARTHUR HEURTLEY,

Se eretarj.
H H ROCKWELL,

Assistant Secretary.
EDWARD 0. JARVIS,

Auditor.
H. B. JUDSON,

Manager Bond Dept.

Harris, Forbes & Co
Successors to

, W. Harris * Co
Pin* Street, Corner William

NEW YORK

Bonds for Investment



J. P. MORGAN & CO
DOMESTIC AND FOREIGN BANKERS

WALL STREET, CORNER OF BROAD

New York

DREXEL & CO., PHILADELPHIA
CORNER OF 5TH AND CHESTNUT STREETS

MORGAN, GRENFELL & CO., LONDON
NO. 22 OLD BROAD STREET

MORGAN, HARJES & CO., PARIS
31 BOULEVARD HAUSSMANN

Deposits received subject to Draft.

Securities Bought and Sold on Commission.

Interest allowed on Deposits.

Foreign Exchange. Commercial Credits.

Cable Transfers.

| Circular LettersforTravelersavailable in all partsof the world,

'•i
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AUGUST BELMONT & CO.,
BANKERS,

No. 23 NASSAU STREET, NEW YORK

AGENTS AND CORRESPONDENTS OE THE

Messrs. ROTHSCHILD,
LONDON. PARIS AND VIENNA.

DRAW BILLS OF EXCHANGE
AND MAKE TELEGRAPHIC
TRANSFERS TO EUROPE,

CUBA, AND THE OTHER
WEST INDIES, MEXICO AND
CALIFORNIA.

ISSUE LETTERS OF CREDIT

FOR TRAVELERS
AVAILABLE IN

ALL PARTS OF THE WORLD

COLLECTIONS IN ALL COUNTRIES.

Receive deposits of corporations and individuals, subject to check or by special arrangement, aad

allow interest. Securities and other real and personal property received and managed. Coupon*,

dividends and interest collected and remitted, or invested, under careful advice. Spetlal attention

given to investments of all kinds. Execute orders for purchase and sale of bonds and itoeki in fell

markets, domestic and foreign.

Lee, Higginson & Co-
BOSTON

NEW YORK CHICAGO

HIGGINSON & CO., London

Investment Securities Letters of Credit

Foreign Exchange
Drawn on

Messrs. N. M. ROTHSCHILD & SONS, London
Messrs. COUTTS & COMPANY, London
Messrs. MORGAN, HARJES & COMPANY, Paris

Messrs. M. M. WARBURG & COMPANY, Hamburg
Messrs. GEBRUDER SCHICKLER, Berlin

Members

NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES



THE MUTUAL LIFE

Insurance Company of New York

Abstract of Statement December 31, 1910.

Income for Year 1910 - .... $83,981,24189

Paid to Policy-holders during year 56,507,928 00

Reserves and Liabilities 472,076,897 81

Contingency and Dividend Funds 100,782,165 17

Assets - 572,859,062 98

Insurance in Force - 1,464,024,396 00

Annuities in Force ... - 2,758,996 14

CHARLES A. PEABODY, President,

EMORY McOLINTOOK, Vice-President and Actuary

J
2d Vice-President*

GRANVILLE M. WHITE,

GEORGE T. DEXTER,
JAMES TIMPSOff,

WILLIAM J. EASTOff,

}

WILLIAM F. DEL i
Secretaries



2

flew Eorfe Cttp.

Ghemical National Bank.
Statement at Close of Business March 7 1911.

Mam
Loans and dl»coKiti $27,789.367 05
United States bonds - 450.000 00
Bonds, securities. &c 1.443.896 91
Banidai house - 1.000.000 00
Dm from banks 2.233.610 80
Excnanccs for Clearinz House. &c 3,464.367 76
Due from United States Treasurer 158.309 34
Rtb per cent redemption fund 15,000 00
Cash on hand, viz.:

Specie-^ $5,337.645 00
Legal tender notes 2.133.726 00 . mMMM

7.471,371 00

$44,025,922 86

LIABILITIES
Capital stock. - $3,000,000 00
Surplus fund... - 5,000.000 00
UndlTided profits - -- 1,586.683 94
National bank notes outstanding -- 293,400 00
State bank notes outstanding 10.838 00
Reserved for taxes - - 20,000 00
Deposits, viz.:

individuals, firms and corporations. $26,696,087 18
Basks, bankers and trust companies 7.268.913 74

JftUnited States deposits 150.000 00 .««..«34.115,000 92

$44,025,922 86

•sr OFFICERS

r . B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest.

RANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier

E. H. SMITH, Asst. Cashier.

ORIGINAL CHARTER 1829

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Statement at Close of Business March 7 1911.
RESOURCES.

Loans and discounts $6,754,468 49
U. S. bonds 501,000 00
Other bonds and securities 1.889,870 62
Banking house 600.000 00
Due from banks 196.838 51
Exchanges for Clearing House $3,919,212 53
Cash -. 2,099.087 75

6,018,300 28

$15,860,477 90
LIABILITIES.

Capital - $1,000,000 00
Surplus and profits (earned) 2,533.97122
Circulation outstanding 492,900 00
Deposits 11.833.606 68

$15,860,477 90
OFFICERS.

SAMUEL WOOLVERTON. Prest. ADRIAN ISELIN JR., Vloe-Prea.
GEO. E. LEWIS. Cashier. H. T. MANSON, Asst. Cash.

DIRECTORS.
ADRIAN ISELIN JR., CHARLES A. PEABODT.
FREDERIC W. STEVENS. SAMUEL WOOLVERTON,
ALEXANDER H. STEVENS. CHARLES H.TWEED
W. EMLEN ROOSEVELT. THOMAS DENNY

THE

Hanover National Bank
OF THE CITY OF NEW YORK.

Corner Nassau and Pine Streets.

ESTABLISHED 1851.

CAPITAL, $3,000,000 SURPLVS IUND, $12,000,000

JAMES M. DONALD, Chairman of the Board

WILLIAM WOODWARD, President

E. HATWARD FERRY, First Vice-President ALEXANDER D. CAMBELL, Asst. Cashier

HENRY R. OARSE, Second Vice-President CHARLES H. HAMPTON, Asst. Cashier

ELMER E. WHITTAKER, Cashier J. NIEMANN, Asst. Cashier

WM. I. LIGHTHIPE, Asst. Cashier WILLIAM DONALD, Asst. Cashier

THE

i '

SEABOAED
NATIONAL BANK
~ NEW YORK

Capital, $1,000,000

Surplus and Profits (earned) 2,025,091

5. O. BAVNE President
S.O.NELSON -Vice-President
C. C. THOMPSON- Cashier
W K. CLEVERLEY-- Assistant Cashier

L. N. DeVAUSNEY Assistant Cashier
J. C. EMORY Assistant Cashier
O. M. JEFFERDS Assistant Cashier

Accounts of Out-of-Town Banks Especially Soliibted ~
M \ \

CORRESPONDENCE INVITED. p

Commenced Business April 11, 1904

THE

Goal and Iron National Bank
OF THE CITY OF NEW YORK.

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts - $4,844.463 78

United States bonds- 410.000 00

Other bonds and securities 1.443,791 65

Casta and cash Items. - 2.475.862 18

$9,174,117 61

LIABILITIES.
Capital stock - $1,000,000 00

Surplusand profits - 421.079 27

Circulation - 405,100 00

Deposits 7.347,383 68

Reserve for taxes 654 66

$9,174,117 61

OFFICERS.
JOHN T. SPROOLL. President.

DAVID TAYLOR. M Vloe-Praa. ADDISON H. DAY. Otiblw
II. J. DUHQILOH. AlltOtib

INVITES ACCOUNTS UPON A RBCIPROCAL BAalfc.



THE
FOURTH NATIONAL BANK

OF THE CITY OF NEW YORK.

OFFICERS

JAMES G. CANNON. President

SAMUEL S. CAMPBELL. Vice-President

CHARLES H. PATTERSON, Vice-President

DANIEL J. ROGERS, Cashier

ERNEST W. DAVENPORT. Asst. Cashier

CHARLES E. MEEK, Asst. Cashier

DIRECTORS
James G. Cannon
Cornelius N. Bliss

Robert W. Stuart

William S. Opdyke
T. Frank Manville

Thos. H. McKittrick

Mortimer L. Schiff

L. F. Loree

Eugene Delano
M. Orme Wilson
Elbridge G. Snow
Welding Ring
Morton F. Plant

Samuel S. Campbell

Capital and Surplus, $10,000,000

Buffalo, ** H>.

MARINE NATIONAL BANK
OF BUFFALO

nStatement at Close of Business March 7 1911.

RESOURCES— •

Time Loans $12,742,850 10

Demand Loans 4.560.157 04
$17,303,007 14

Cash on Hand and with Banks... 6.727.640 73
United States Government and Other Bonds- 5.916.464 31
Banking House and Lot 250,000 00

$30,197,012 It
LIABILITIES—

Capital (paid In) $500,000 00
Capital (earned) 1,500.000 00

Total Capital $2,000.000 00
Surplus (earned) 1,000,000 00
Undivided Profits (earned) 411,390 93

Total Capital and Surplus Earnings 3.411.390 93
Circulation 1.425.500 00
Deposits 25.360.121 26

$30,197,012 19

OFFICERS.
STEPHEN M. CLEMENT. President. JOHN H. LASCELLES. Vlce-PMrt.
JOHN J. ALBRIGHT, Vloo-Prest. CLIFFORD HUBBELL. Oaahier.

HENRY J. AUER. Asst. Cashier NORMAN P. CLEMENT. Asat.Cwfc.

THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795

THE

National Bank of Baltimore
MARYLAND

Capital, Surplus and Profits, $1,500,000

Deposits, $8,500,000 Resources, $10,600,000

T. Rowland Thomas, President.

Robert H. Smith, Vice-President. J. Albert Hughes, Vice-President.

William J. Delcher, Cashier.

Snowdon Hoff, Assistant Cashier. Edwin W. Adams, Assistant Cashier.

SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS ACCOUNTS INVITED

THE

CITIZENS CENTRAL
NATIONAL BANK

OF NEW YORK
320 BROADWAY

Capitil, Surplus and Profits

$4350,000

Deposits

$26,000,000

EDWIN S. SCHENCK
President

FRANCIS M. BACON Jr.

Vice-President
ALBION K. CHAPMAN,

Cashier

JESSE M. SMITH.
Assistant Cashier

jas. McAllister.
Assistant Cashier

WM. M. HAINES,
Assistant Cashier

ACCOUNTS INVITED

FIRST NATIONAL BANK
OF JERSEY OITY.

Statement at Close of Business March 7 1911.

RESOURCES
Loans and discounts 54.079,217 OS

Due from banks and bankers 2,678,309 16

Real estate and securities 1,365.463 99

United States bonds. 550.000 00

Cash 1.167.259 38

$9,840,249 52

LIABILITIES.

Capital $400,000 00

Surplus and undivided profits 1.269,828 76

Circulation - 378.750 00

Deposits 7.791.670 TS

C 9. 840.249 ft

GEORGE T. SMITH. President. ROBERT E. JENNINGS. Vloe-PWi.

EDWARD I. EDWARDS. Cashier.

I'MTKO STATUS DEPOSITORY.



Albany, N. $f.

THE

National Commercial Bank
OF ALBAN¥

Statement at Close of Business March! 1911.

RESOURCES.
Loans and discounts -- $9,226.724 26

U. S. and other bonds 4.253.756 75

Banking house-- -- 250,000 00

Cash and reserve In banks. 7.554,913 02

Due from other bank! - 5,114,200 97

S26.399.595 00
LIABILITIES.

Capita! stock - 31.000,000 00

Surplus and profits - 1,713,362 28

Circulation -- - --.. 983.800 00

Deposits 22,702,432 72

;
-

(
$26,399,595 00

OFFICERS.
ROBERT C. PRUYN. President.

JOHN E. WALKER. Vlce-Prest JAMES H. PERKINS, Vlco-Pivst.

EDWARD J. HUSSEY. Cashier.

JACOB H. HERZOG. Asst. Cash. W. W. BATCHELDER. Asst. Cash.

Designated Depositary of the United States,

State of New York and City of Albany

Items on all New York State and New England points bandied direct

paterson, ¥U 3.

FIRST NATIONAL BANK
Statement at Close of Business March 7 1911..

RESOURCES.
Time loans $2,273,475 85
U. S. and other bonds 758.000 00

Cash and in banks.- $757,789 43
Due from Treasurer. U. S 15.050 00
Demand loans 384,447 17

Real estate
Premium account

$3,031,475 85

1.157,286 60
308,800 00

9.000 00

$4,506,562 45
LIABILITIES.

Capital stock $500,000 00
Surplus and profit and loss 673,273 92
Circulation 300.997 50
Deposits 3,032,291 03

$4,506,562 45
OFFICERS.

EDWARD T. BELL. President. WHITEFIELD W. SMITH. Cashier.
W. O. FAYERWEATHER, Vice- Pres.FREDERICK D.BOGERT.Asst. Oh

ALPHEUS S. ALLEN.
DWIGHT ASHLEY.
CHARLES L. ANGER.
EDWARD T. BELL.
WILLIAM BARBOUR.
JOS. W. CLEVELAND.

DIRECTORS.
JOSEPH W. CONGDON.
W. O. FAYERWEATHER.
W. B. GOURLEY.
LEOPOLD MEYER,
ROBERT J. NELDEN.
H. M. PARMELEE.

ROBERT WILLIAMS.
PROMPT ATTENTION GIVEN TO COLLECTIONS

BOSTON'S OLDEST BANKING INSTITUTION. INCORPORATED 1792

The National Union Bank
BOSTON

Capital, $1,000,000 Surplus, $1,000,000 Deposits, $10,063,000

Henry S. Grew President Charles P. Blinn Jr Vice-President

Theophilus Parsons Vice-President William S . B . Stevens Cashier

New England Collections solicited and collected direct.

Correspondence invited with Banks and Bankers who contemplate making new arrangements.

Union National Bank
OF NEWARK, N. J.

UNITED STATES, STATE AND CITY DEPOSITARY
Report of Condition March 7 1911.

RESOURCES.
Loans and discounts $10,853,239 12
Real estate 300,000 00
United States bonds 600,000 00
Bonds to secure United States deposits 125,000 00
Other stocks and bonds 630,258 90
Due from banks 685.780 05
Cash and reserve 3,731,794 18

$16,926,072 26
LIABILITIES.

Capital stock $1,500.000 00
Surplus fund 1,500,000 00
Undivided profits 926.308 97
National bank notes outstanding; 600,000 00
Due depositors — 11,781,307 33
Due to banks - - 618.455 95

$16,926,072 25

WILLIAM SCHEERER. President.

OZALH.McCARTER.Vice-Pres. JULIUS A.LEBKUECHER.Vice-Pres
E.D.FARNSWORTH. Asst. Cash. ARCHIBALD W. CONKLIN. Cash.

WM. C. PEARSON. Asst. Cashier.

Equipped to handle Accounts of Individuals, Merchants,

Manufacturers, Corporations, Banks and Bankers.

Norfolk National Bank
NORFOLK, VA.

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $3,606,891 38

U. S. bonds and premiums 1,671.350 00
Other bonds 238.586 33
Banking house and other real estate 189,062 99
Cash 347.892 66
Due from banks 1,178,793 45

$7,232,576 81
LIABILITIES.

Capital $1,000,000 00
Surplus 500.000 00
Undivided profits 188.168 61
Circulation. - 973.597 50
Deposits 4.570.810 70

$7,232,576 81

CALDWELL HARDY. President. E. T. LAMB. Vice-President.

A B. SCHWARZKOPF. Vice-President. W. A. GODWIN. Cashier.

WITH WELL ESTABLISHED CONNECTIONS
THIS BANK HAS UNSURPASSED FACILITIES
IN EVERY BRANCH OF LEGITIMATE BANKINQ.

ACCOUNTS OF BANKS AND BANKERS RECEIVED
ON MOST FAVORABLE TERMS



THE

Merchants National Bank
PROVIDENCE, R. I.

ESTABLISHED 1818

UNITED STATES DEPOSITARY
Statement of Condition March 7 1911.

RESOURCES.
Loans and discounts.. 56.015,691 30
United States bonds and other securities 2,162.563 85
Banking house 100,000 00
Cash and due from banks 1,577.045 83

$9,855,300 98
LABILITIES.

Capital 51.000.000 00
Surplus and undivided profits 864.069 61
National bank notes outstanding 860.100 00
Deposits.. 7,131.131 37

$9,855,300 98

OBERT W. TAFT, President

HORATIO N. CAMPBELL. Vice-President

MOSES J. BARBER, Cashier.

FRANK A. GREENE. Assistant Cashier.

Collections on points in this State made
direct and remitted for promptly at low rates

THE

/ETNA NATIONAL BANK
OF HARTFORD, CONN.

CAPITAL - - $525,000
EARNED SURPLUS 900,000

ALFRED SPENCER JR.. President.

A. R. HILLYER. Vice-President.

W. O. MORGAN. Cashier.

H. T. HOLT. Asst. Cashier.

UNEXCELLED FACILITIESFOR HAND-
LING COLLECTIONS ON HARTFORD

SEND US YOUR BUSINESS

pbtlaoelpbia, pa*

The Girard National Bank.
CHARTERED 1832.

STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES
Loans and Investments $30,356,284 20
Doe from banks- -.. 5,884,577 03
Exchanges for Clearing House.- - 1,554,941 91
Casa and reserve 8,247.217 44

$46,043,020 68

LIABILITIES

Capital $2,000,000 00
Surplus and net profits 4,450.938 35
Circulation 1.074,200 00
Deposits 38,517,882 23

$46,043,020 58

OFFICERS.
FRANCIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President.

THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JR., Cashier.

CHARLES M. ASHTON, Assistant Cashier

Accounts of Banks, Bankers, Corporations, Firms and Individuals Received.

0ORBE8PONDEN0BJ8OLI0ITED.

ESTABLISHED 19 1858.

LAEGEST SAKE IN WESTEBN MICHIGAN,

The Old National Bank
OF GRAND RAPID8, MICH.

Report of Condition March 7 1911.

RESOURCES
Loans and discounts $5,147,258 21
Real estate 3.668 50
Bank building and fixtures 212.604 74
United States bonds and premiums 817.020 00
Stocks, bonds and claims 529,172 30
Cash resources:
Due from banks $957,964 03
United States Treasurer 28,102 50
Cash 459,362 88

1,445.429 41

$8,155 153 16
LIABILITIES

'

Capital stock $800.000 00
Surplus and undivided profits (net) 658.237 74
Circulation- 785.102 50
Deposits- 5,911,812 92

$8,155,153 16

OFFICERS.
WILLARD BARNHART. President.

OLAY H. HOLLISTER, Vloe-Pres. WILLIAM JUDSON. VIoe-Pres.
QBO. F. MACKENZIE, Cashier. H. A. WOODRUFF. Asst. Ca ler.

UNEXCELLED FACILITIES FOR HAND
LING COLLECTIONS ON GRAND RAPID
AND OTHER WEST MICHIGAN POINTS

THE

Peoples State Bank
DETROIT, MICHIGAN

Condensed Report at the Close of Business March 7 1911.

RESOURCES
Loans and Discounts $13,698,633 36
Bonds 4,899.716 43
Mortgages 6,522.214 06

$25,120,563 85
Real Estate 259.060 81
Overdrafts 7,013 52
Banking House and Branch Buildings 756.819 08
Furniture and Fixtures. - 40,503 13
Cash on hand and due from banks 7.854,141 16

$34.038,101 55
LIABILITIES. "*SS*I

Capital Stock $1,500.000100
Surplus Fund 1.500,000,00
Undivided Profits (net) - --- - 419.848.39
Commercial Deposits $9,171,273 16 e-Wi
Due to Banks and Bankers- --. 4.825.241 72 *h«mM
Savings Deposits - 16.621,738 28 - ***

30.618.253 16

$34,038,101 55

COMMERCIAL AND SAVINGS DEPARTMENTS.
OFFICERS.

GEORGE H. RUSSEL, President H. P. BORGMAN. Cashier Sav. Dept
M. W. O'BRIEN. Vlce-Pres. and R. W. SMYLIE. Mgr. Credits & Aud.
Chairman of Board J. R. BODDE, Assistant Cashier

GEORGE E. LAWSON. Vlce-Pres CHARLES H. AYERS. Asst. Cashlei
R. S. MASON. Vice-President ENOCH SMITH, Assistant Cashier
F. A. SCHULTE, Vice-President R. T. CUDMORE. Asst. Cashier
BURNHAMIS. COLBURN, V.-P GEORGE T. COURTNEY. Auditor
AUSTIN E. WING. Cashier



THE

Farmers' and Mechanics'
NATIONAL BANK.

427 CHESTNUT STREET, PHILADELPHIA.

ORGANIZED 1807 .

United States, State and City Depository

Capital $2,000,000

Surplua and Net Profits 1,446,000

Dividend* Paid 13,127,000

HOWARD W. LEWIS.Presldent
HENRY B. BARTOW.Cashier.

JOHN MASON, Transfer Officer.

OSOAR B. WEISS. Assistant Cashier.

DIRECTORS

:

HOWARD W /'LEWIS, CLEMENT B . NEWBOLD , C. S. W. PACKARD,
CRAIOE LIPPINCOTT, S. P. HUTCHINSON, J. F. McFADDEN,
JOHN F.LEWIS, GEORGE L. FARNUM. GEO. C. THOMAS.
HENRY C. 8TROUP, JAS. CROSBY BROWN, G. C. PURVES.

ACCOUNTS OF BANKS AND BANKERS. CORPORATIONS AND
MERCANTILE FIRMSilNVITED.

THE

UNION NATIONAL BANK
PHILADELPHIA

Statement at Close of Business March! 1911.

RESOURCES.
Loans and Investments $6,481,511 28
Due from banks 612,751 72
Exchange Clearing House 222,347 44
Cash and reserve 1,609,493 89

$8,926,104 33
LIABILITIES.

Capital $500,000 00
Surplus and net profits 751.431 77
Circulation 450,730 00
Deposits 7.223.942 56

$8,926,104 33

W. H. CARPENTER. President. LOUIS N. SPIELBERdER. Cashier
T. H. CONDERMAN. Vice-Prest. JOHN W. MINK. Asst. Cashier.

F. C. HANSELL. Asst. Cashier.

Equipped to handle Accounts of Individuals,

Merchants, Manufacturers, Corporations,

Banks and Bankers.

YOUR ACCOUNT SOLICITED

THE PHILADELPHIA NATIONAL BANK
STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES
Loans and discounts $29,816,684 03
Due from banks 8,158,315 11

Exchanges for Clearing House 2,063,882 21

Cash and reserve 11,508,500 70

$51,547,382 05

LIABILITIES
Capital stock $1,500,000 00
Surplus and net profits 4,017,406 35
Circulation 649,000 00
Deposits 45,380,975 70

$51,547,382 05

LEVI L. RUE, President.

LINCOLN GODFREY, Vice-Prest. HARRY J. KESER, Cashier. HORACE FORTESCUE, Asst. Cashier.

WILLIAM S. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier.

DIRECTORS.
N. PARKER SHORTRIDGE, Chairman of the Board

RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN

GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON
ALFRED C. HARRISON EDW. T. STOTESBUR"* SAMUEL REA

LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON

Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited.

FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED.

ESTABLISHED 1835

Merchants National Bank
Baltimore, Maryland

OFFICERS
DOUGLAS H. THOMAS. President. WILLIAM INOLE. V.-P. & Cashier

J.CLEVELAND WANDS. Asst.Cash. JOHN B. H. DUNN. Asst. Cashier

Capital - - $1,500,000

Surplus and Profits 1,046,593

Deposits - - 12,758,000

Total Assets - 16,252,000

DIRECTORS:
DOtJOLAS H. THOMAS.

Piustdent.
FKAHOIS E. WATERS.
Of Surry Lumber Co.

3IIX8 A. WEUB.l
Of A. L. Webb & Sods, alcohol.

spirits, oils and naval stores.
JOHN 8. CUTTINGS.
Of J. 8. Glttlngs & Co., bankers.

AUSTIN McLANAHAN.
Of Alex. Brown & Sons, bankers.

JAMES L. SELLMAN.
Of Jas. Monday Jr. & Co., salt.&o.

WILLIAM INGLE.
Vice-President.

OARL RUHSTRAT.
Of Henry Lauta 4 Co.. tobacco

exporters.

ACCOUNTS OF BANKS. BANKERS. CORPORATIONS. FIRMS AND
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY.

CORVES '•/
i NCE INVITED.

SAFE DEPOSIT&TRUST CO.

OF BALTIMORE
Chartered 1864

Capital, $600,000

Organized 1867

Surplua, $1,800,000

Acts as Trustee of Corporation Mortgages, Fiscal

Agent for Corporations and Individuals, Transfer
Agent and Registrar. Depositary under plans of

reorganization.

Acts as Executor, Administrator, Guardian,
Trustee, Receiver, Attorney, and Agent, being
especially organized for careful management and
settlement of estates of every character. Safes
rented.

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN
CORPORATIONS AND PERSONS.

DIRECTORS
MICHAEL JENKINS. Pres.
H. WALTERS. 1st Vloe-Pres.
JOHN W. MARSHALL. 2d V.-P.
JOHN J. NELLIGAN, 3d V.-P.
BLANCHARD RANDALL.

WALDO NEWCOMER.
NORMAN JAMBS.
SAMUEL M. SHOBMAKER
E. H. PERKINS.
DOUGLAS H. THOMAS

ANDREW P. SPAMER. Treas. GEO. B. GAMMIB. Aast. Tr*a



THE

MARKET STREET
NATIONAL BANK

1107 MARKET STREET
PHILADELPHIA

Statement at Close of Business March 7 1911.
RESOURCES.

Loans and investments $7,852,758 37
Due from banks 1.049,902 79
Exchanges for Clearing House 481.299 76
Cash and reserve 2,585.817 18

...... ,~.~c $11,969,778 10
LIABILITIES:

Capital stock $1,000.000 00
Surplus and net profits - 1,177,080 65
Circulation 990,297 50
Deposits 8,802,399 95

$11,969,778 10

JAMES F. SULLIVAN.
President.

GEORGE H. EARLE JR., GEORGE D. McCREARY.
First Vice-President. Second Vice-President.

WM. P. SINNETT.
Cashier.

We solicit the accounts of Banks, Corporations,
Firms and Individuals, and will be pleased to meet
or correspond with those who contemplate making
changes or opening new accounts.

CORN EXCHANGE
NATIONAL BANK

PHILADELPHIA

Our large list of direct

bank correspondents

assures prompt returns

for checks, drafts and

notes, lodged with us

for collection.

pbtlaoelpbia, pa*

GIRARD TRUST COMPANY
OF PHILADELPHIA

CONDENSED STATEMENT AT
ASSETS—

Cash on hand $1,954,829 73
Due from banks and bankers 5,423,740 01
Collateral loans 21,644,586 71
Investment securities

—

Stocks, bonds, &c 14,669,969 41
Mortgages 232,774 43

Real estate 2,891,959 58
Overdrafts 272 77

CLOSE OE BUSINESS APRIL 29, 1911

LIABILITIES— '^Hi
Capital stock $2,500,000 00
Surplus 7,500,000 00
Undivided profits (less expenses and

taxes paid) 2,057,930 06
Dividends unpaid 663 00
Deposits 34,759,539 58

$46,818,132 64 $46,818,132 64

OFFICERS.
E. B. MORRIS, President.

W. N. ELY, Vice-President. A. A. JACKSON, Vice-President.
CHAS. J. RHOADS, Viee-Prea. and Treasurer. E. S. PAGE, Secretary.
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary.
JONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real Estate Officer.

Acts as Executor, Administrator, Trustee, Assignee and Receiver.

FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS.
Acts as Trustee under Corporation Mortgages.

DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS

Htlanta, Oa»

Atlanta National Bank
Statement of Condition (condensed) March 7 1911.

RESOURCES.
Loans and discounts $5,161,182 44
U. S. bonds. 644,418 75
Other bonds and stocks 352,243 70
Banking House 723,363 24
Safety deposit vault, furniture and fixtures 30,981 45
Due from U. S. Treasurer 25,000 00
Cash on hand - 443,067 52
Due from banks 1,605,396 23

2,073.463 75

$8,985,653 33
LIABILITIES.

Capital stock $1,000.000 00
Surplus and undivided profits 1,053,003 35
Circulation 500.000 00
Deposits 6.432.649 98

$8,985,653 33
OFFICERS.

OHA3. E. CURRIER, President JAMES S. FLOYD, Vice-President
F. E. BLOCK. Vice-President JAMES D. LE1TNER, Asst. Cashier
OEO. R. DONOVAN. Cashier J. S. KENNEDY Asst. Cashier

DIRECTORS.
O. E. OURRIER. F. E. BLOCK. A. R. SWANN.
E. H.INMAN. JACK J. SPALDING. A. THORNTON,
J A3. S. FLOYD. W. F. WINECOFF.

CORRESPONDENCE SOLICITED.

IS A UNITED STATES DEPOSITARY.

pbtlaoelpbta, pa.

Tradesmens National Bank
OF PHILADELPHIA

Statement at Close of Business March 7 1911.

RESOURCES.
Leasts and Investments $4,867,757 88
Due from Banks. 977,670 81
Exchange! for Clearing House 482,025 49
Cash and Reserve 1.248.985 68

$7,573,439 82
LIABILITIES.

Capital $600,000 00
Surplus and Net Profits 818.497 47
Circulation 495,100 00
Deposits 5.759.842 35

$7,573,439 88

A. B. LOEB. President.
GEORGE H. EARLE JR.. VIce-Pres. HOWARD A. LOEB. 2d Vloe-Pres.

H. D. MCCARTHY, Cashier.

EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN. Mgr. Foreign Dept.

FOREIGN EXCHANGE BOUGHT AND SOLD.
Commercial and Travelers' Letters of Credit and Travelers' Checks Issued

available in all parts of the world.

Correspondence with a view to business solicited.
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Bugusta, Oa»

GEORGIA RAILROAD BANK
AUGUSTA, GEORGIA

Capital - - - $600,000.00

Undivided Profits - 200,000.00

JACOB PHINIZY, President

WILLIAM A. LATIMER, Vice-President

OHAS. G. GOODRICH , Cashier

RUFUS H. BROWN, Asst. Cashier

WE INVITE CORRESPONDENCE

Collections handled on best terms consistent with

good banking.

Cbarleston, £. C.

THE

PEOPLE'S NATIONAL BANK
OF CHARLESTON

UNITED STATES STATE AND CITY DEPOSITORY

Capital, - - - $500,000

Surplus and Undivided Profits, 169,000

R. 0. RHETT, President

E. H. SPARKMAN. Vice-President E. P. QRICE. CarioiM

TRANSACTS A GENERAL BANKING BUSINESS

Collections Handled at Best Rates.

^Special inducements given for out-of-town account!

CORRESPONDENCE INVITED.

FIRST NATIONAL BANK
OF PHILADELPHIA

J. TATNALL LEA
President

THOMAS W. ANDREW
Cashier

WILLIAM A. LAW
ist Vice-President

KENTON WARNE
2d Vice-President

HARRY J. HAAS, Asst. Cashier

CHARLES H. JAMES
Asst. Cashier

FREAS B. SNYDER
Asst. Cashier

L. G. MULLER.
President

H. A. PLANZ.
Vlce-Pres. & Treas.

Federal

Bank Note Company
Chicago

620-626 Federal Street Telephone Harrison 2959

Steel Plate Engravers—Lithographers

Producing High-Grade

Municipal and Corporation Bonds,

Stock Certificates and

other securities

Estimates and Designs Furnished

COLLECTIONS
This bank is well known throughout the South for

the completeness of its collection facilities, returns being
made not only promptly but also economically. Banks
and bankers are invited to send their Nashville items
to the American National Bank. Active and inactive
accounts are received, interest being paid on balances.

THEAMERICAN
NATIONAL BANK
NASHVILLE, TENN.

CAPITAL, SURPLUS AND STOCK-
HOLDERS' LIABILITY $3,800,000

TOTAL RESOURCES OVER
$7,500,000

OFFICERS.
W. W. BGRRY. Prcs. N. P. LE SUEUR, Cashier.

A. H. ROBINSON, Vice-Prcs. CHAS. H. WETTERAU, Asst. Cash.

DIRECTORS
Byrd Douglas
Johnson Bransford
Richard C. Plater
Overton Lea
R. \V. Turner

Arthur B. Ransom
Thos. L. Herbert
A. II. Robinson
Leslie Cheek
John M. Gray Jr.

N. P. Le Sueur
G. M. Neely
James B. Richardson
W. W. Berry
Robt. J. Lyles
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fmoxville, Venn*

CityNationalBank^Knoxville

Statement of Condition March 7 1911.

RESOURCES
Loans $2,025,100 91

United States bonds. — - 549,000 00

Overdraft - 10,122 86

Banking house, real estate and stocks owned 163'834 69

Cash:

In onr vaults, with reserve agents and with
other banks 1.206,248 00

$3,954,306 46

LIABILITIES
Capital paid In -- - --- $500,000 00

Surplus and profits, net- 120.895 91

Currency outstanding 500.000 00

Certificates of deposit for borrowed money 300,000 00

Deposits 2,533,410 55

$3,954,306 46

WILLIAM S. SHIELDS, President.

EDWARD HENEGAR, Vice-President.

R. E. MOONEY. Cashier.

0. H. EDMUNDS, Assistant Cashier.

UNITED STATES DEPOSITORY.

WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK

THE

FOURTH NATIONAL BANK
NASHVILLE, TENN.

Capital .... $600,000.00

Surplus and Undivided Profits $799,640.00

Deposits .... $6,657,686.00

Total Resources - - $8,652,116.00

W. C. DIBRELL. President.

WALTER KEITH, Vice-President.

G. W. PYLE, Asst. Cashier.

J. H. FALL, Vice-President.

J. S. McHENRY. Cashier

C. H. LITTERER. Asst.Cashler

Tennessee business handled on

favorable terms. Superior collect-

ing facilities throughout the State

Correspondence Invited.

INCORPORATED 1900

Franklin National Bank
BROAD AND CHESTNUT STREETS, PHILADELPHIA

STATEMENT AT CLOSE OF [BUSINESS MARCH 7, 1911.

RESOURCES.
Loans and discounts $24,503,174 42
Due from banks 5,279,312 22
Cash and reserve 7,527,551 43
Exchanges for Clearing House 1,791,265 10

$39,101,303 17

LIABILITIES
Capital $1,000,000 00

Surplus and net profits 2,822,047 43

Circulation 539 ,600 00

Deposits 34,739,655 74

$39,101,303 17

J. R. McALLISTER, President

J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier

L. H. SHR1GLEY, Assistant Cashier J. WILLIAM HARDT, Assistant Cashi«

WILLIAM WRIGHT, Manager Foreign Exchange Department

SAMUEL T. BODINE
JAMES O. BROOKS
THOMAS DE WITT CUYLER
GEORGE H. FRAZIER
WILLIAM F. HARRITY

EDWARD B. SMITH
HENRY TATNALL
J. RUTHERFORD McALLISTER
FREDERICK L. BAILY
EFFINGHAM B. MORRIS

DIRECTORS
EDWARD T. STOTESBURY
HENRY C. FRICK
PERCY C. MADEIRA
JOHN B. THAYER
E. P. PASSMORE

J A. HARRIS JR.
J. HAMPTON BARNES
MORRIS J. CLOTHIER
C. S. W. PACKARD
CARLTON YARNALL

Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals.

The Fourth Street National Bank
OF PHILADELPHIA.

STATEMENT AT CLOSE OF BUSINESS MARCH 7, 1911.

RESOURCES
LOANS AND DISCOUNTS $36,794.119 42
DUE FROM BANKS 7.381.359 95
EXCHANGES FOR CLEARING HOUSE. 2.542,08128
CASH AND RESERVE - 12,519.895 09

559.237,455 74

LIABILITIES

CAPITAL STOCK $3,000.000100

SURPLUS AND NET PROFITS - --- 6.499.388 89

CIRCULATION 2,963.000100

DEPOSITS 46.775.066 85

$59,237.455174

SYDNEY F. TYLER, Chairman of the Board.
E. F. SHANBACKER. President. FRANK G. ROGERS. Vice-President.

JAMES HAY. Vice-President. R. J. CLARK. Cashier.
B. M. FAIRES. Vice-President. W. A. BULKLEY. Assistant Cashier.

W. K. HARDT. Assistant Cashier.

ACCOUNTS OF BANKS AND BANKERS SOLICITED.

FOREIGN EXCHANGE BOUGHT AND SOLD

EXCEPTIONAL COLLECTION FACILITIES
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The People's Bank
OF MOBILE, ALA.

Capital, - - $150,000

Surplus and Profits, 680,000

Deposits, - - 2,200,000

Largest Percentage of Surplus and Profits to

Capital of any Bank in ALABAMA.

Btrmtnobam, Hla.

NO INHERITANCE TAXES IN ALABAMA

Forbidden by Constitution of the State

J. W. WHITING. President.

JAS. W. LITTLE. Vice-President and Cashier.

B. W. PADGETT. Assistant Cashier.

Special Rates and Facilities for Collections on

Mobile and all Southern Points.

We Solicit Business on Banking Principles

THE FIRST NATIONAL BANK
OF BIRMINGHAM. ALA.

Capital $1,500,000 Surplus $1,400,000

Desires to call attention to its new fire and burglar-proof STEEL SAFE
DEPOSIT VAULT, which it believes to be the largest and strongest in the

South. The vault was built by the Herring-Hall-Marvin Safe Company
and is equipped with two Round Doors, and is the finest example of their

work. Boxes in this vault can be rented from S5 to $50 per annum, accord-

ing to size. For the convenience of out-of-town box-holders the Bank will,

if desired, RECEIVE SECURITIES AS A SPECIAL DEPOSIT, GIVING
ITS SPECIFIC RECEIPT THEREFOR, STATING THE NUMBER OF
THE BOX IN WHICH THE SECURITIES ARE LODGED. There are
no inheritance taxes in Alabama, as they are prohibited by the Constitution

of the State. Correspondence invited.

W. P. G. HARDING. Pres.

J. H. BARR. Vice-Pres.

J. H. WOODWARD. Vice-Pres.

THOMAS HOPKINS, Cashier.

The Corn Exchange National Bank
OF CHICAGO

STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES
TIME LOANS $33,654,505 57
DEMAND LOANS 8.049,33118

$41,703,836 75
SVERDRAFTS 1984 83
NITED STATES BONDS 1,700.000 00
THER BONDS- 2.243.038 48
NEW BANK BUILDING . 2.000.000 00
CASH -— .--$12,184,358 97
CHECKS FOR CLEARING HOUSE 2,049,678 04
DUE FROM BANKS 9,187,452 39
DUE FROM TREASURER UNITED STATES 247,000 00

23.668.489 40

$71,317,349 46

LIABILITIES
CAPITAL - --- $3,000.000 00
SURPLUS - 5.000.000 00
UNDIVIDED PROFITS - 666.407 32
CIRCULATION - 1.063,997 60
DIVIDENDS UNPAID. 404 00
DEPOSITS/ BANKS AND BANKERS $31,094,120 39

^INDIVIDUAL --- 30,492.420 25
61,586,540 64

$71,317,349 46

ERNEST A. HAMILL. President.

CHARLES L. HUTCHINSON. Vice-President

CHAUNCEY J. BLAIR. Vice-President.

D. A. MOULTON. Vice-President,

B. C. SAMMONS. Vice-President.

OFFICERS.

CHARLES H. WACKER
EDWARD B. BUTLER

CLARENCE BUCKINGHAM
WATSON F. BLAIR

EDWARD A. SHEDD
FOREIGN EXCHANGE.

DIRECTORS.
MARTIN A. RYERSON

JOHN C. NEELY. Secretary.

FRANK W. SMITH. Cashier.

J. EDWARD MAASS. Asst. Cashier.

JAMES Q. WAKEFIELD. Asst. Cashier.

BLAIRCHAUNCEY J.

CHARLES H. HULBURD
BENJAMIN CARPENTER CLYDE M. CARR
CHARLES L. HUTCHINSON EDWIN G. FOREMAN

ERNEST A. HAMILL FREDERICK W. CROSBY

LETTERS OF CREDIT. CABLE TRANSFERS.

2>em>er, Col.

FIRST NATIONAL BANK.
STATEMENT AT CLOSE OF BU8INESS MARCH 7, 1911.

RESOURCES
LOANS AND DISCOUNTS $7,162,990 14
STOCKS. BONDS AND SECURITIES 8.686.686 16
SEAL ESTATE 259,632 61
FURNITURE AND FIXTURES 215,136 32
O. S. BONDS CIRCULATION AND DEPOSITS 1.400,000 00
DUE FROM BANKS 4,553.068 94
CASH ON HAND 3.730.233 34

$21,007,747 51

LIABILITIES
CAPITAL STOCK-
SURPLUS
CIRCULATION —
DEPOSITS

$1,000,000 00
982.846 55

976.200 00
18.048.701 96

THOMAS KEELY. Vice-President

F. Q. MOFFAT. Cashier

C. S. HAUQHWOUT. Assistant Cashier

D. H. MOFFAT
THOMAS KEELY
F. a. MOFFAT

OFFICERS
D. H. MOFFAT. President

DIRECTORS
THEO. Q. SMITH
C. S. HAUOHWOUT
J. C. HOUSTON

$21,007,747 61

J. C. HOUSTON. Assistant Cashier

F. J. DENISON. Assistant Cashier

Q. M. HAUK. Auditor

GFRAI.D HUGHES
C. M. MacNEILL. Colorado Springs

SPENCER PENROSE. Colorado Springs

WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT.
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j/ort THUortb, Gexas.

FortWorth National Bank
FORT WORTH.TEX.

Report of Condition March 7 1911.

RESOURCES.
Loans and overdrafts $2,744,817 59
Banking house 150,000 00
United States bonds.— .-. 300,000 00
Cash and exchange---- 2,226,125 80

$5,420,943 39

LIABILITIES.
Capital stock $500,000 00
Surplus and profits 727.869 19
Circulation 280,450 00
Deposits

—

Individual $2,458,129 94
Banks 1.454.494 26

3,912,624 20

$5,420,943 39

OFFICERS.
K. M. VAN ZANDT. President.

If. HARDING. Vice-President. R. E. HARDING, Asst. Cashier.
R. L. ELLISON. Vice-President. E. B. VAN ZANDT. Asst. Cash.
ELMO SLEED. Cashier. W. M. MASSIE. Asst. Cashier.

UNEXCELLED COLLECTION FACILITIES.

Whitney-Central
National Bank

of NEW ORLEANS
Statement at Close of Business March 7 1911.

391B1
oooroe
ooom
762 ?49
638m
870 SI

RESOURCES.
Loans and Discounts $9,782
L. S. Bonds to secure Circulation 1,510
U. S. Bonds to secure U. S. Deposits 250
Premium on U. S. Bonds 60
Other Bonds and Securities 420
Real Estate, Furniture and Fixtures -. 1,777
Due from Banks and U, S. Treasurer. --$2,665,628 04
Cash 1.967.188 14

4.632.816118

Total --$18.434.479H9

LIABILITIES.
Capital Stock Paid In $2,500.000 00
Surplus Fund - 1.500.000 00
Undivided Profits 198.571 36

4.198.5711
Circulation --- --- 1.489.697?
Deposits 12.746.210l

1

Total .- - - $18.434.479|it

CHARLES GODCHAUX. President.
FRANK B. WILLIAMS. Vice-Pres.

CHARLES M. WHITNEY. Vice-Pres,

SOL WEXLER. Vice-Pres.
HARRY T. HOWARD. Vice-Pres.
JOHN E. BOUDEN Jr.. Vice-Pres.

C. L. BAISLEY. Mjcr. For. Ex.Dept.

JOHN B. FEROUSON. Cashlec.
E. H. KEEP. Assistant Cashier.
MAURITZ PYK. Assistant Cashte.
N. E. BERTEL. Assistant Cashia*.
JNO. L. COUTURIER. Asst. Caafc.

THE FIRST NATIONAL
BANK OF CHICAGO

Jas. B. Forgan, Pres. Chat. N. Gillett, Vice-Pres. and Ca»h.

Capital and Surplus. $20,000,000

PHIS Bank, with a department especially

organized to take care of Bank Accounts,

invites the business of conservative 'Banks
and Bankers with the assurance of satisfac-

tory service and agreeable relationship.

Division F. (Banks and Bankers)

August Blum, Vice-President John F. Hagey, Aut. Cashier

OLDEST BANK IN CHICAGO
Report of tho Condition of

The Merchants Loan and Trust Company
Of Chicago, at the Commencement of Business, March 8, 1911

RESOURCES
Loans and Discounts
Bonds and Mortgages
Due from Banks
Gash and Checks for Clearing
House

$29,536,129 05
9,518,464 05

$20,201,677 37

7,811,770 29 28,013,447 66

LIABILITIES
Capital Stock
Surplus Fund
Undivided Profits
Reserved for Accrued Interest and Taxes
Deposits

ENOS M. BARTON
CLARENCE A. BUR LEY
ELBERT H. GARY

$67,068,040 76

GENERAL BANKING
Accounts of Banks, Merchants, Corporations and Individuals solicited.

DIRECTORS
thies j. lefens
cyrus h. Mccormick
john s. runnells

OFFICERS
P. C PETERSON. Assistant Cashier

$3,000,000 SO
5,000,000 00
1,110,397 63
159,596 08

57,798,047 If

$67,068,040 71

WILLIAM A. QARDNER
EDMUND D. HULBERT
CHAUNCEY KEEP

EDWARD L. RYERSON
ORSON SMITH
MOSES J. WENTWORTH

ORSON SMITH. President

EDMUND D. HULBERT. Vice-President

FRANK 0. NELSON. Vice-President

JOHN E. BLUNT JR.. Vice-President

J. Q. ORCHARD. Cashier

C. E. ESTES. Assistant Cashier

LEON L. LOEHR. Secretary and Trust Officer

F. W. THOMPSON. MtT. Farm Loan Departmeat

H. 0. P. DEANS. Met Foreign Deparrroest *C
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National Bank of Kentucky
LOUISVILLE, KY.

Established 1834

OLDEST BANK IN KENTUCKY
Report of Condition at the Close of Business March 7 1911

RESOURCES.
Loans and Discounts. $6,814,116 38
U. S. Bonds and other Bonds and Stocks.. 2.737.720 60
Real Estate - 60.962 00
Due from Banks - 2,062,190 34
Cash 955.178 20

Total $11,630,167 52

LIABILITIES.
Capital Stock - 51.645,000 00
Surplus 1.000,000 00
Undivided Profits. 360.329 86
Fund to Pay Taxes 4.883 47
Circulation 1,580.000 00
Bonds borrowed - 25.000 00
Deposits-- - 7.014,954 19

Total - $11,630,167 52

OFFICERS.
OSCAR FENLEY. President.

J. M. ATHERTON, Vice-President.
H. D. ORMSBY. Cashier.

D. W. GRAY. Assistant Cashier.
T. J. WOOD. Assistant Cashier.

Items on Kentucky and Southern Indiana especially invited.

GnManapolts, Infc.

The Merghants' national bank,
IN0IANAPOLI8, INDIANA.

Report of Condition March 7 1911.

RESOURCES.
Loans $3,489.132 16

930.000 00
1.593.080 75

United States bonds-
City of Indianapolis, Marion and other county bonds.
Cash Resources:

U. S. bonds to secure deposits $61.200 00
Due from banks. 1,456,344 19
Due from U. S. Treasury 7,550 00
Cash 'Qold. $404,565 00) 861.255 74

2,386,349 93

$8,398,562 84
LIABILITIES.

Capital stock $1,000,000 00
Surplus fund and profits 902,983 20
National bank circulation 929,997 50
Deposits 5,515,582 14
United States deposits 50,000 00

$8,398,562 84

OFFICERS.
O. N. FRENZEL, President.

J. P. FRENZEL, Vloe-President. O. F. FRENZEL. Cashier.
FRED FAHNLEY. 2d Vlce-Prest. J. P. FRENZEL JR.. Asst. Caahlw.

James F. Falley,
Frederick Fahnley,

DIRECTORS.
Albert Lleber.
Paul H. Krauss.
Henry Wetzel.

John P. Frenzel.
Otto N. Frenzel,

We make a specialty of collections in this State and vicinity, and remit oo
day of payment at lowest rates.

UNITED STATES DEPOSITORY.

THE CONTINENTAL AND COMMERCIAL
NATIONAL BANK

OF CHICAGO

CAPITAL,
SURPLUS & PROFITS, -

$20,000,000

$10,000,000

GEORGE M. REYNOLDS, President

E. S. LACEY, Chairman of Advisory Committee
RALPH VAN VECHTEN, Vice-President

ALEXANDER ROBERTSON, Vice-President

HERMAN WALDECK, Vice-President

JOHN C. CRAFT, Vice-President

JAMES R. CHAPMAN, Vice-President

WILLIAM T. BRUCKNER, Vice-President

WILLIAM C. SCHROEDER, Secretary

NATHANIEL R. LOSCH, Cashier

H. LAWTON,

HARVEY C. VERNON, Assistant Cashier

GEORGE B. SMITH, Assistant Cashier

WILBUR HATTERY, Assistant Cashier

H. ERSKINE SMITH, Assistant Cashier

JOHN R. WASHBURN, Assistant Cashier

RALPH C. WILSON, Assistant Cashier

WILSON W. LAMPERT, Assistant Cashier

DAN NORMAN, Assistant Cashier

FRANK L. SHEPARD, Auditor

Mgr. Foreign Dept.

Gbtcado, ill.

National Bank of the Republic
CONDITION AT CLOSE OF BUSINESS MARCH 7, 1911.

RESOURCES.
LOANS $18,376,396 63
UNITED STATES BONDS 1.111.000 00
CASH AND EXCHANGE- 10.219.098 39

TOTAL - $29,706,495 02

LIABILITIES.
CAPITAL STOCK PAID IN $2,000.000 00

SURPLUS AND PROFITS - 1.328,007 65

CURRENCY IN CIRCULATION 1,009.000 00

RESERVED FOR TAXES 35.000 00

BOND ACCOUNT 29,000 00

DUE DEPOSITORS 25.305,487 37

TOTAL $29,706,495 02

OFFICERS.

JOHN A. LYNCH, President W. T. FENTON, Vice-President

R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier

W. B. LAVINIA, Assistant Cashier JAMES M. HURST, Assistant Cashier

W. H. HURLEY, Assistant Cashier

t

1
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Cleveland ©bio

THE

Union National Bank
of Cleveland, Ohio

With Capital and Surplus of

$3,500,000.00

Seeks new accounts and desires to meet

or correspond with those considering new

banking connections.

President

GEO. H. WORTHINGTON

Vice-Presidents

J. F. HARPER
Cashier

G. A. COULTON
Assistant Cashier
W. C. SAUNDERS

E. R. FANCHER

Assistant Cashier

W. E. WARD
Assistant Cashier

E. E. CRESWELL

THE

Fifth-ThirdNational Bank
of Cincinnati

Statement at Close of Business March 7 1911.

RESOURCES.
Loans - $15,314,642 43
U. S. Bonds and Premium - 1,407,852 41
Other Bonds and Securities 1,724,687 82
Banking House, Furniture and Fixtures 400,000 00
Cash $2,266,145 45
Due from Banks and U. S. Treasurer- 4,186,386 34

6,452,531 79

$25,299.714 45
LIABILITIES.

Capital Stock $3,000,000 00
Surplus and Profits. 1,530,135 12

Circulation
U. S. Bonds
Reserved for taxes
Deposits:

Individual Deposits $9,337,210 10
Bank Deposits 9.164,735 30
U. S. Deposits 200,039 00

$4,530,135 12
1,198.597 50
847.750 00
21.247 4S

CHARLES A. HINSCH. President.
WILLIAM A. LEMMON. Vlce-Pres.
EDWARD A. SEITER. Vlce-Prest.
FRED. J. MAYER, Asst. Cash.

18,701,984 40

$25,299,714 46

MONTE J. GOBLE. Cashier.
CHARLES T. PERIN. Asst. Oa»h.
CHAS. H. SHIELDS. Asst. Cash.
L. E. VAN AUSDOL. Asst. Cash.

DESIQNATED DEPOSITARY OF THE U. S. GOVERNMENT
STATE OF OHIO. CITY OF CINCINNATI.

FIRST NATIONAL BANK
CLEVELAND, OHIO

STATEMENT OF CONDITION MARGE 7, 1911

RESOURCES
Loans and discounts $20,325,365 16

Overdrafts 1,261 19

U. S. and other bonds 3,215,795 60

Real estate 780,000 00

Cash and due from banks 11,431,040 16

$35,753,465 II

LIABILITIES
Capital stock $2,500,000 00
Surplus and undivided profits 1,390,100 82
Circulation 1 ,297,797 50
Deposits 29,482,266 79
Reserved for Taxes 7,000 00
U. S. bond account 976,000 00
Provident reserve fund 100,000 00

THOS. H. WILSON. Vice-President

Assistant Cashier
JOHN R. QEARY

JOHN SHERWIN. President

A. B. MARSHALL. 2d Vice-President

Cashier
CHARLES E. FARNSWORTH

Assistant Cashier Assistant Cashier
JOSEPH R. KRAUS JOHN H. CASWELL

$35,753,645 11

FRED. J, WOODWORTH. 3d Vice-President

Assistant Cashier
GEORGE N. SHERWIN

Assistant Cashier
HORACE R. SANBORN

Assistant Cashier
B. A. BRUCE

OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST

Th<THE LIVE STOCK EXCHANGE
NATIONAL BANK OF CHICAGO Omaha National Bank

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts - -- $7,619,998 15

Overdrafts 5,071 74
United States bonds 100.000 00

Other bonds 312.275 00
CASH AND DUE FROM BANKS 4.023.400 37

$12,060,745 26
LIABILITIES.

Capital stock - - $1,250,000 00

Surplus

Undivided profits..

Circulation

Dividends unpaid-

-

Reserved for taxes.

- 400,000 00
- 137,631 71

98.600 00

175 00
- 27.500 00

DEPOSITS - --- 10,146,838 55

$12,060,745 26

OFFICERS.
WILLIAM A. HEATH. President.

A. RYTHER, Vice-President. G. F. EMERY, Cashier.
W. AXTELL. Asst. Cashier. H. E. HERRICK, Asst. Cashier.

J. Ogden Armour
Samuel Cozzens
Arthur G. Leonard
Edward Morris

DIRECTORS,
G. A. Ryther
James H. Ashby
W. A. Heath
Charles M. Mactarlane

Halsey E. Poronto
J. A. Spoor
Edward F. Swift

Omaha, Neb.
Statement at Close of Business March 7 1911.

RESOURCES
Loans and Discounts $6,799,882 14
Overdrafts 1.618 04
U. S. Bonds, for Circulation 780,937 50
Stocks and Bonds 677.507 92
Vaults, Furniture and Fixtures 100.000 00
U. S. Bonds for Deposits $416,237 50
Due from Banks and Approved Reserve

Agents 4,162.592 45
Cash on Hand 1.415.164 54
Due from U. S. Treasurer 37.500 00 6.031.494 49

$14,391,440 09
LIABILITIES.

Capital $1,000,000 00
Surplus Fund 200.000 00
Undivided Profits 399.360 06
Circulation 750,000 00
Deposits --- 12,042,080 OS

$14,391,440 09

J. H. MILLARD
President

WM. WALLACE
Vice-President

W. H. BUCHOLZ
Vice-President

WARD M. BURGESS
Vice-President

J. DeF. RICHARDS
Cashier

FRANK BOYD
Assistant Cashier

B. A. WILCOX
Assistant Cashier

EZRA MILLARD
Assistant Cashier

Special Collection Facilities for Nebraska
and the Northwest
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Mechanics -American
National Bank

St. Louis.
Report of Condition March 7 1911.

RESOURCES
BUli discounted'.-- - $16,818,870 54

% W Demand loans and overdrafts 5.293.074 41
ftU S. bonds and premium.- - - - 2.020,000 00
Redemption fund--- --- 100,000 00

" vv
/ Bonds to secure U. S. deposits - 1.000 00

Other bonds 1.797.827 04
Furniture and Fixtures 295,252 52
3a»h—With banks $7 704,928 17

In vaults 7.249,087 77

14,954.015 94

[- r

$41,280,040 45
LITIES
Capital stock $2,000,000 00
Surplus and profits 2,983.152 47
Circulation 1.984.200 00
Reserved for Taxes-. - - 10,000 00
Deposits 34.302,687 98

$41,280,040 45

The Mechanics-American National Bank solicits

new business and cordially invites the accounts of

Banks, Corporations, Firms and Individuals.

WALKER HILL. President

JACKSON JOHNSON, VIoe-Prest. G. M. TRUMBO. Asst. Cashier

FRANK O: HIOKS, VIce-Prest. C. L. ALLEN. Asst. Cashier

KPHRON CATLIN. VIoe-Prest. P. H. MILLER, Asst. Cashier

l&fi. OALFEE, Cashier 0. L. BOYE. Asst. Cashier

;S3§5S?
rJT*

Op
ST.LOX&

Statement of March 7 1911.
RESOURCES.

Loans and discounts $19,958,867 60
Bonds and stocks 1,209,138 91
U. S. Bonds and premiums 2,370.045 63
Banking House 950.000 00
Cash, etc 19,993.822 58

LIABILITIES.
H4 '481874 ?2

Capital $2,000,000 00
Surplus and profits 2,147,785 90
Circulation 1,987,397 60
Deposits 38.346,691 32

$44,481,874 72

C. H. HUTTIG, President, J. R. COOKE, Cashier,

G.IW. GALBREATH, Vice-Pres. D'A. P. COOKE, Asst. Cashier.
• R. S. HAWES, Vice-President. H. HAILL, Asst. Cashier.

T. WRIGHT, Vice-President, E. C. STUART, Asst. Cashier

ACCOUNTS SOLICITED

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

CONDENSED STATEMENT OF CONDITION
RESO URCES.

Loans

—

Demand -.. $5,082,495 89
Time 8,244,574 99 $13

Bonds and Stocks 7
Real Estate
Overdrafts
Safety Deposit Vaults
CASH AND EXCHANGE—

In Vaults (Cash) $1,716,779 79
With Other Trust Companies and
Banks 4.772.450 16

Checks and Other Cash Items. -. 228,293 48 " 6,717.523 43
All Other Resources 38.836 50

327.070 88
,976,759 62
34,805 23

435 52
72.000 00

$28,167,431 18

AT CLOSE OF BUSINESS MARCH 7 1911.
LIABILITIES.

Capital $3,000,000 00
Surplus and Undivided Profits 5.665,682 42
DEPOSITS—
Demand - -- -12,472,791 20
Time - - 2,262.784 39
Savings 4,684.846 93 19.420.422 52

Reserved for Interest on Savings Deposits 36.000 00
All Other Liabilities--- 18,429 24 T
Foreign Acceptances 2,897 00 j
Reserved for Taxes 24.000 00.1

$28,167,431 18

OFFICERS
JULIUS S. WALSH, Chairman of the Board

BRECKINRIDGE JONES, President and Counsel JAMES E. BROCK, Secretary
JOHN D. DAVIS, Vice-President HUGH R. LYLE, Assistant Secretary
SAMUEL E. HOFFMAN, Vice-President HENRY C. IBBOTSON, Asst. Secretary
WILLIAM G. LACKEY, Vice-President C. HUNT TURNER JR., Asst. Secretary
HENRY SEMPLE AMES, Vice-President LOUIS W. FRICKE, Asst. Secretary
FREDERICK VIERLING, Trust Officer E. J. KROPP. Assistant Secretary
WM. McC. MARTIN. Asst. Trust Officer JAMES H. GROVER, Bond Officer
JESSE H. KEEBAUGH. Asst. Trust Officer FRANK C. BALL, Safe Deposit Officer

GEO. KINGSLAND. Real Estate Officer

DIRECTORS
HENRY SEMPLE AMES
WILLIAM BAGNELL
JOHN I. BEGGS
EUGENE H. BENOIST
JAMES E. BROCK
MURRAY CARLETON

CHARLES CLARK
HORATIO N. DAVIS
JOHN D. DAVIS
AUGUSTS B. EWING
DAVID R. FRANCIS
S. E. HOFFMAN
BRECKINRIDGE JONES

WILLIAM G. LACKEY
W. J. MoBRIDE
NELSON W. McLEOD
SAUNDERS NORVELL
ROBT. J. O'REILLY, M. D.
WM. D. ORTHWEIN

HENRY W. PETERS
H. CLAY PIERCE
HENRY S. PRIEST
AUGUST SCHLAFLY
R. H. STOCKTON
JULIUS S. WALSH
ROLLA WELLS

BOATMEN'S BANK
ST. LOUIS

Oldest Bank in Missouri

ORGANIZED J 847

Capital—Paid in $400,000 00

Capital—Earned 1,600,000 00
$2,000,000 00

Surplus—Earned 1,000,000 00 1,000,000 00

Undivided;Profits 600,000 00 600,000 CO

WE CAN SERVE YOU WELL

0WARDS2WHITAKER, President

LMURUAY CARLETON. Vice-President

WM. H. THOMSON, Vice-President

B. M. HUBBARD, Cashier

EDGAR L. TAYLOR. Asst. Cashier

L C R. LAWS, Assistant Cashier

SU Sosepb, flDo.

THE

Tootle-Lemon National Bank
ST. JOSEPH MO.

SUCCESSOR

TOOTLE, LEMON fc CO., Bankers.

Statement at Close of Business March 7 1911.

KES URCES.
Time loans- $1,877,494133
United States bonds 181.000 00
Furniture and fixtures 10.866 60
Cash and stent exchange 2,069,805.62
Demand Loans 349,481 94
Five per cent redemption fund with U. S. Treasurer. 9,000 00

$4,497,648 49
LIABILITIES.

Capital stock paid in $200,000 00
Surplus and undivided profits.- 177,324-61
Circulation 162,897 60
Demand deposits 3,957,426 38

$4,497,648 49

MILTON TOOTLE JR., President.

GRAHAM G. LACY. Vlce-Prest. II. Y. LEMON, Asst. Cashier.
W. H. ZIMMERMAN. Cashier B. R. D. LACY. Asst. Cashier.

Accounts of Banks. Bankers and Individuals Received upon Equitable
Terms.

rORRESPONDENCE INVITED

i
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National Bank of Commerce

Capital $10,000,000

Surplus and Profits, $8,400,000

V. EDWARDS, President J. A. LEWIS, Cashier

Report of Condition at Close of Business March 7 1911.

(RESOURCES.
Currency and Coin $13,055,558 88
Checks and Cash items 842.904 30
Exchange- - 13,401,934 30

$27,300,397 48
United States Bonds at par 9,171,500 00
Bonds. Stocks. &c- 4.600.490 29
Loans and Discounts - — 52.109.437 33
Bank Building - — 1.500.000 00

$94,681,825 10
LIABILITIES.

Capital - $10,000,000 00
Surplus and Profits. 8.467.907 02
Reserved for Taxes.- — - - 50.000 00
Circulation 8,954.497 50
Pension Fund „„ 99.79* 00
Deposits 67.109,626 58

$94,681,825 10

FIRST NATIONAL BANK
MINNEAPOLIS. MINN.

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and Discounts $14,042.661 10
Railroad and Other Bonds... 1.467.697(00
United States Bonds at par... 1,250,000 00
Bank Building--- 300.000 00
Cash on hand and due from Banks . 7,642,470189

LIABILITIES.
*24.892.82«9.

Capital Stock $2,000,000 00
Surplus and Undivided Profits 2.391.196 07
Circulation 1,042,092 60
Deposits.. - 19.036.541 42
Reserved for Unearned Discount 103,000 00
Bond Account 320,000100

$24,892,828 99

OFFICERS
F. M. PRINCE, President

0. T. JAFFRAT, Vice-President
A. A. CRANE, Vice-President

GEO. F. ORDE, Vlce-Presldeat
D. MACKERCHAR, Vlce-Presldeat.

H. A. WILLOUGHBT. Cashier.
G. A. LYON, Assistant Cashier.

P. J. LEEMAN, Assistant Cashier

THIS BANK HAS DIRECT CONNECTIONS WITH EVERY
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA

SPECIAL ATTENTION GIVEN TO COLLECTIONS

THE

NORTHWESTERN NATIONAL BANK
MINNEAPOLIS
ESTABLISHED 1872

The Northwestern National Bank, with the most
extensive list of correspondents of any Bank
northwest of Chicago, is in excellent position to

handle any business which may be entrusted to it.

CAPITAL & SURPLUS $5,000,000 00

Send us your Northwestern Collections

INVESTMENT SECURITIES
Commercial or financial institutions seeking

high-grade securities for the investment of reserve
funds are invited to avail themselves of our Bond
Department.

This Company also acts as Trustee, Registrar or
Transfer Agent, its experience and complete equip-
ment enabling it to serve with the greatest efficiency
in these capacities.

Active and inactive accounts are invited.

OFFICERS
LUCIUS TETER, President
EDWARD P. BAILEY, Vice-Pres.
JOHN A. McCOR.MICK, Vice-Pres.
HOUSTON JONES, Cashier
WM. M. RICHARDS, Ass't Cashier
EDWARD J. PRESCOTT. Secretary
JOHN C. ARMSTRONG, Ass't Secretary
H. T. SIBLEY, Manager Bond Department

CHICAGO SAVINGS
BANKANDTRUST CO

CHICAGO, ILL.

Capital, One Million Dollars

flMntieapolte, flMtuu

The Security National Bank
OF MINNEAPOLIS

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts - $12,463.574 30

Overdrafts 6.189 44

Bonds, stocks and securities 500,247 10

United States bonds to secure circulation 450.000 00

Cash on hand and due from banks • 8,125,258 26

$21,645.269110
LIABILITIES.

Capital paid In. $1,000.000 00

Surplus and undivided profits 1,866.296 07

Reserved for unearned discount 100,000 00

Reserved for taxes - 11.475 58

National bank notes outstanding 441,700 06

Deposits --- - 18.125,797 48

J21.545.269118

Collections on the entire Northwest handled carefully, promptly, and

remitted for on date of payment, at lowest rates.

ACCOUNTS OF BANKS AND BANKERS RECEIVED ON
FAVORABLE TERMS.

OFFICERS.
F. A. CHAMBERLAIN, President. PERRY HARRISON. Vlce-Prert.
FENDALL G.WINSTON, Vice-Prest. FRED. SPAFFORD, Asst. Cashle:
E. F. MEARKLE, Vice-Prest. GEO. LAWTHER, Asst. Cashier.

J. S. POMEROY. Cashier. W. A. MECHAM, Asst. Cashier.
STANLEY II. BEZOIER, Asst. Cashier.
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Seattle, TKaasb.

National Bank of Commerce
SEATTLE

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts. $7,735,721 13
State, county and dty warrants 305,198 63
Real estate, furniture and fixtures 39,644 92
Foreign government, railroad and other bonds 490,318 75
United States Government bonds 1.143,561 87
Cash-

In vault... - .--52,494,776 63
In banks - 1,897,234 73
In United States Treasury 11.752 50 4,403,763 86

$14,118,209 16
LIABILITIES.

Capital $1,000,000 00
Surplus and profits 1.086.742 94
Acceptances under letters of credit 16,466 40
Circulation - 235,000 00
Deposits

—

Individual $8,610,050 55
Bank-- 2.279.280 26
United States 890.669 0111.779.999 82

$14,118,209 16

OFFICERS.
If. F. BAOEUS, President. J. A. SWALWELL. Cashier.
R. R. 8PBNCBR. 1st Vlce-Prest. O. A. SPBNOBR. Asst. Cashier.
RALPH S. STACY. 2d Vlce-Prest. R. S. WALKER. Asst. Cashier.

H C. HENRY. Chairman Board of Directors.

BEND US YOUR COLLECTIONS ON THE NORTH-
WESTERN STATES AND BRITISH COLUMBIA.

THE UNITED STATES
NATIONAL BANK
OF PORTLAND, OREGON

Statement of Condition March! 1911.

ASSETS.
Loans and Discounts— $6,073,705 76
United States Bonds at Par 1.054,100 00
Municipal and Railway Bonds... 1.193.495 49
Bank Building 125.000 00
Cash and Exchange 5.232.264 62

$13,678,665 77
LIABILITIES.

Capital $1,000,000 00
Surplus 500.000 00
Undiyided Profits 355.399 37
Circulation 800.000 00
Deposits 11.023.166 40

$13,678,565 77

Unexcelled facilities for the prompt and economical

handling of all business in Oregon, Washington, Idaho,

British Columbia and Montana.

CORRESPONDENCE INVITED
J. C. AINSWOI.'TH. President. R. W. SCHMEER. Cashier.

McCORNICK & CO.,
ESTABLISHED 187S

BANKERS.

SALT LAKE CITY, UTAH

Capital,
Surplus,

#000,000
100,000

Branch EUREKA, UTAH

Affiliated Banks

Utah National Bank Utah Sav. & Trust Co.
Capital, $200,000 Capital, 8250,000

Twin Falls Bank and Trust Co.

Caoital 8100,000

Unexcelled facilities for handling Collections
throughout the Rocky Mountain Region

CORRESPONDENCE INVITED

THE OLDKkT BANK IN WASHINGTON

DEXTER HORTON
NATIONAL BANK
SEATTLE, WASHINGTON

ESTABLISHED IN 1STO

Report of Condition at Close of Businest March 7 1911.

RESOURCES.
Loans and discounts $4,804,392 70
Bonds and other securities 1,226.147 77
Furniture and Fixtures 107,136 41
Due from banks 2,777,079 13
Cash on hand 2,419.718 03
Redemption Fund U. S. Treasurer 2,500 00

$11,336,974 04
LIABILITIES.

Capital stock -_ 51,200.000 00
Surplus funds -. - 240.000 00
Undivided profits 13,104 62
Circulating; Notes 50,000 00
Deposits 9,833,869 42

$11,336,974 04

OFFICERS
N. H. LATIMER. President

R. H. DENNY. Vice-President J. C. NORMAN. Asst. Cashier
W. H. PARSONS, Vice-President H. L. MERRITT. Asst. Cashier
M. W. PETERSON. Cashier C. E. BURNSIDE. Asst. Cashier

3. W. SPANGLER. Mgr. Credit Dept.

THE

First National Bank
of San Francisco Cal.

United States Depositary Organised 18TO.

Capital

Surplus and Profits

Resources

$3,000,000
- 1,638,000

18,000,000

OFFICERS.
RUDOLPH SPRECKELS. Pres. JAMES K. LYNCH. Vlce-Pres.
J. K. MOFFITT, Cashier. J. H. SKINNER. Asst. Cashier.
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY. Asst. Cash

Accounts Invited from Banks, Corporations
and Individuals.

First Federal Trust Company
JOSEPH G. HOOPER. Manager.

CAPITAL, $1,500,000 00
Owned by the shareholders of the First National BanklandlKoverned

by the same board of directors.

Salt Xafee G!t£, TZltab*

Walker Brothers Bankers,
SALT LAKE CITY, UTAH

THE OLDEST BANK IN UTAH
Statement at Close of Business March 10 1911.

RESOURCES.
Loans, discounts and overdrafts $1,972,696 98
Stocks and other securities 60,176 06
Letters of credit 10,200 00
Furniture and fixtures— 7,600 00
Real estate 25.000 00
RR. first mortzaee and other bonds.. $310,900 00
Due from banks 384,221 23
Cash on hand 252.013 04

947.134 27

Total— $3,022,706 SO

LIABILITIES.
Capital $250,000 00
Surplus fund — 125.000 00
Undvlded profits 37.80198
Letters of credit - 11.650 00
Time certificates of deposit $836,375 62
Other deposits 1.761.978 70

2.598.364 32

Total - $3,022,706 30

SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REOION.

M H. WALKER, President. L. H. PARNSWORTH. Vloo-Prertden

E. O. HOWARD. Cashier. W E. LAKE. Assistant Oaabler.
JOHN H. WALKER. Assistant Cashier.
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FIDELITY

Uacoma, Wa9b»
TRUST COMPANYBANK

OF TACOMA

OLDEST TRUST COMPANY
IN THE 8TATE OF WA8HINQTON

Statement at Close of Business March! 1911.

RESOURCES
Loans and discounts $2,182,157 38

U. S. Bonds and Stocks 263,067 23

Bank building 600.000 00
Cash on hand and in banks 1.171,204 11

$4,216,428 72
LIABILITIES

Capital paid In $500,000 00
Undivided profits, net 437,568 46

Deposits 3.278.860 26

$4,216,428 72

Xos BngeleSt Cal.

FIRST NATIONAL BANK

Bank and Trust Company business on all

parts of Washington and Oregon handled

promptly, accurately and economically.

OFFICERS
/MO. S. BAKER. Prest. ARTHUR G. PRICHARD. Cashle
I. O. AINSWORTH, Vloo-Prest. G. E. DIXON. Aast. Caehier.

P. O KAUFFMAN. 2d Vlce-Prest.

OF LOS ANQELES

LARGEST NATIONAL. BANK WEST OP DENTER
AND SOUTH OF SAN FRANCISCO

Statement at Close of Business March 7 1911.

RESOURCES.
Loans and discounts $12,013,309 92

Bonds, securities, 4c 2,522.325 00
Cash and sight exchange 6,694,658 61
Redemption Fund 62,500 00

$21,292,793 53

LIABILITIES.
Capital Stock $1,500,000 00
Surplus and undivided profits 2,306,600 17
Circulation 1,150.000 00
Deposits 16.326,453 36
Reserved for taxes 9,740 00

$21,292,793 53

flMlwauftee, Wfs.

FIRST NATIONAL BANK.
UNITED STATES DEPOSITARY

STATEMENT AT CLOSE OF BUSINESS MARCH 7 1911.

RESOURCES.
LOANS $14,857,065 29

U S. BONDS 1 1.580,000 00

INVESTMENT SECURITIES--- - - 961,823 57

REAL ESTATE--- — 52,433 62

CASH AND DUE FROM BANKS - 6.651,621 56

TOTAL-

WM. BIQELOW. Vice-President

FRED. T. QOLL, Vice-President

HENRY KLOES. Cashier

LIABILITIES
CAPITAL - - $2,000,000 00
SURPLUS 500,000 00
UNDIVIDED PROFITS 432.349 52

SPECIAL GUARANTY FUND - 111.948 00
DISCOUNTS COLLECTED BUT NOT EARNED 92.622 32
RESERVE FOR ACCRUED INTEREST - 36,722 00

RESERVE FOR TAXES 14,954 66
CIRCULATION 1,530,000 80
DEPOSITS 19,384,347 54

.$24,102,944 04 TOTAL $24,102,944 04

OFFICERS
FRED. VOGEL Jr.. President

OSCAR KASTEN. Assistant Cashier

AUGUST W. BOOK, Assistant Cashier
EDGAR J. HUGHES, Assistant Cashier

W. C. HAAS. Manager Foreign and Saving Department

WalterTAlexander
Charles AUis
John I. Beggs
W. Bigelow

Robert Camp
Nathan Glicksman
Fred. T. GoU
D. C. Green

DIRECTORS
Howard Green
A. K. Hamilton
H. August Luedke
Stuart H. Markham
Fred. Vogel Jr.

George P. Mayer
Geo. P. Miller
Robert Nunnemacher
Ludington Patton

Chas. F. Pfister
Wm. Woods Plankington
Albert O. Trostel
Edward A. Unrig

BANK AND TRUST COMPANY STOCKS

NEW YORK AND BROOKLYN

BOUGHT AND SOLD

CLINTON GILBERT
* WALL STREET NEW YORK
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F. J. LISMAN & CO.,
Members New York Stock Exchange

NO. 30 BROAD STREET, NEW YORK

Investment Securities

1

Safe Steam Railroad Securities,

Paying from four to six per cent, constantly on hand

Safe Coal Co. Bonds, paying from 5% to 7%

Detailed descriptions on application

We revise the CHRONICLE Quotations for unlisted Steam

Railroad Securities and solicit correspondence on this subject.

Telephones Cable Aoorem

2794, 2795, 2796 BROAD. FARBRANG NEW YORK
LIEBER AND HARTFIELD'8 WALL 8TREET CODE8

CHICAGO
108 South La Salle Street

PHILADELPHIA
Land Title Building

HARTFORD, CONN
39 Pearl Street

The Farmers' Loan & Trust Co.
CHARTERED 1822.

NOS. 16, 18, 20 AND 22 WILLIAM STREET,
LONDON: BRANCH, 475 FIFTH AVENUE,

16 Cockspur Street, S. W., NEW YORK.
28 Bishopsgate

PARIS:

41 Boulevard Haustunftaa

The Company is a legal depositary for moneys paid into Court, and is authorised to act as Executor, Administrator

Trustee, Guardian, Receiver, and in all other Fiduciary capacities.

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar

of Stocks and Bonds.

Manages Real Estate and lends money on Bond and Mortgage.

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances.

Will act as Agent in the transaction of any approved financial business.

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York.

Fiscal Agents for States, Counties and Cities.

Foreign Exchange, Cable Transfers.

Letters of Credit Payable Throughout the World.

EDWIN S. MARSTON, President.

SAMUEL SLOAN, Vice-President.

AUGUSTUS V. HEELY, Vice-Pres. and Sec'y.

WILLIAM B. CARDOZO, Vice-President.

CORNELIUS R. AGNEW, Vice-President.

HORACE F. HOWLAND, Asst. Secretary.

ROBERT E. BOYD, Asst. Secretary.

WILLIAM A. DUNCAN, Asst. Secretary.

HENRY A. C. TAYLOR,
CHARLES A. PEABODY,
WM. WALDORF ASTOR,
OGDEN MILLS,
FRANKLIN D. LOCKE,
J. WILLIAM CLARK,
GEORGE F. BAKER,
A. G. AGNEW,
SAMUEL SLOAN,

BOARD OF DIRECTORS.

CLEVELAND H. DODGE,
HUGH D. AUCHINCLOSS,
D. H. KING Jr.,

PERCY A. ROCKEFELLER,
WILLIAM ROWLAND,
EDWARD R. BACON,
A. V. HEELY,
ARCHIBALD D. RUSSELL,
JOHN W. STERLING,

MOSES TAYLOR PYNE,
STEPHEN S. PALMER,
ROBERT C. BOYD,
JOHN J. RIKER,
HENRY HENTZ,
H. V. R. KENNEDY,
F. A. VANDERLIP,
JAMES A. STILLMAN,
EDWIN S. MARSTON
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REVIEW OF MAY.
The month of May was marked by a number of im-

portant events, but the one to which first importance

will probably always be assigned is the Supreme
Court decisions interpreting the Sherman Anti-Trust

Law of 1890. There were two of these decisions,

one in the Standard Oil Co. case on May 15 and the

other in the American Tobacco Co. case on May 29.

These decisions had been looked forward to with dread

for a long time, but, as it happened, instead of having

a depressing effect their immediate influence was
exhilirating, though the judgment in both cases was
adverse to the companies concerned. The reason was
that the Court construed the 1890 statute much more
liberally than any one had dared to hope.

Chief Justice White, who wrote the opinions in the

two cases, took occasion to review previous decisions

of the Supreme Court bearing on the Anti-Trust Law,
and to point out that the law was designed to forbid

only undue and unreasonable restraint of trade, in-

stead of prohibiting all arrangements acting in any
way to restrain trade. He took the view that the

statute must be interpreted "in the light of reason" or

"by the rule of reason." He said that it was intended

that the standard of reason which had been applied at

the common law should be the measure used for the

purpose of determining whether in a given case a par-

ticular act had or had not brought about the wrong
against which the statute provided.

It was this last fact that tended so much to relieve

anxiety, for under such a rule the merits of the case

will control in each particular instance. Had the

opposite view prevailed, every industrial combination

would have been condemned in advance, producing

utter confusion and chaos. The Court was absolutely

unanimous in its judgment against both companies,

but Justice Harlan refused to concur in the reasoning

and arguments of Chief Justice White. In a dissenting

opinion he took the ground that the Court had read

the words "undue" and "unreasonable" into the Anti-

Trust Act, and had thus "usurped the Constitutional

functions of the legislative branch of the Govern-

ment." However, Chief Justice White made it plain

that the present construction of the statute was in

perfect harmony with previous interpretations of the

law.

Another encouraging feature was that in the Stand-

ard Oil case the Court also made it plain that even

where any agreement or combination was in contra-

vention of the law, the law must be applied so as to in-

flict a minimum of harm aside from giving effect to its

provisions. Six months was allowed the company in

which to conform to the requirements of the decree,
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instead of the thirty days which the Court below had
proposed to allow, and it was pointed out that "one
of the fundamental purposes of the statute is to pro-

tect, not to destroy, rights of property." Further-

more, Chief Justice White said "it does not necessarily

follow that because an illegal restraint of trade or an
attempt to monopolize or a monopolization resulted

from the combination and the transfer of the stocks of

the subsidiary corporations to the New Jersey corpora-

tion, that a like restraint of trade, or attempt to

monopolize or monopolization would necessarily arise

from agreements between one or more of the subsidiary

corporations after the transfer of the stock by the New
Jersey corporation." Altogether, the law was shorn

of a great many of its terrors. The business world
was relieved of fears that industrial operations on the

scale made necessary by the times could no longer

be legally carried on. The decision in the American
Tobacco Co. case did not come till after the close of

business on Monday, May 29, and as the next day was
a holiday (Decoration Day) it came too late in the

month to exert any distinct influence upon affairs, but
it was along the same lines. As this company also,

however, was condemned, some apprehensions arose

as to whether even "in the light of reason" several

of the existing industrial combines were not certain

to fall.

While the interpretation given the Anti-Trust law
tended to renew confidence and incited temporary
activity and rising prices on the Stock Exchange, its

favorable influence did not extend further than that.

Some sanguine and optimistic observers expected an
almost immediate resumption of business activity

throughout the country. Such expectations, of course,

were completely disappointed. They rested on the

mistaken assumption that the delay in the Supreme
Court decisions had been the only cause of the reaction

in trade, whereas the fact was there were other and
more serious causes underlying the industrial reaction,

particularly the radical political policies of the day
and the circumstance that through the amendment of

the Inter-State Commerce Law the previous year the

railroad industry, the largest single consumer of iron

and steel in the country, had been seriously crippled.

No improvement whatever was discernible in the

iron and steel trade. On the contrary, the latter part

of the month an unexpected unfavorable development
occurred in that quarter. The Republic Iron & Steel

Co. on May 24 announced a cut of $3 a ton in the price

of steel bars at Pittsburgh, marking the quotation
down from the nominal figure of $1 40 per hundred lbs.

at Pittsburgh to SI 25. It was also announced that

these reduced figures would hold good to jobbers until

Oct. 1 and to general consumers until Jan. 1 1912,

while in the case of agricultural implement makers
they would apply until July 1 1912. The cut was met
by the other independent steel producers and also by
the subsidiary corporations of the U. S. Steel Cor-
poration. Judge Gary of the Steel Corporation then
called a meeting of the steel manufacturers in this city

for May 29, the result of which was a general downward
revision of the prices of steel products.

Recrudescence of political activity on the part of

Congress directed against certain large industrial

undertakings also tended to renew apprehensions and
to check the growing feeling of confidence. On May 16
the House of Representatives passed a resolution intro-

duced by Augustus O. Stanley of Kentucky calling for

investigation of the U.S. Steel Corporation, its organi-

zation and operations, and its relations or affiliations

with the independent producers. The committee
appointed for the purpose began its sessions on May 27
and one of its first witnesses was John W. Gates of

the Republic Iron & Steel Co., who testified to the
facts relating to the absorption of the Tennessee Coal
& Iron Co. during the panic of 1907, and to quite a
number of details relating to the inception of the Steel

Corporation. Mr. Gates was not a friendly witness,

and the sensational newspapers made much of what he

said. Other similar investigations were also planned.
A resolution was passed by the House providing for a
committee to ascertain whether there had been vio-
lations of the Anti-Trust law by the American Sugar
Refining Co. A resolution was also introduced
directing an inquiry into the affairs of the American
Woolen Co., and a bill likewise made its appearance
aimed at the United Shoe Machinery Co.
An event of the month was the action of the New

York Clearing House in adopting an amendment to
its constitution providing for the admission of the
trust companies to full membership. The conditions
are that these companies, besides 15% cash in their own
vaults, must carry an additional reserve of 10% in the
shape of deposits with members of the Association
holding 25% cash reserve. The trust companies must
also make a weekly report of their condition to the
Clearing House, the same as the banks themselves.
They also subject themselves to a new rule similar to
thafc in vogue in other cities adopted simultaneously
by the Clearing House by which a general system of

examinations of members is put in force.

In the grain market a feature was a corner in May
contracts in wheat at Chicago . The report of the Agri-
cultural Bureau issued May 8 made the condition
May 1 86.1, against 82.1 May 1 1910, with the area
to be harvested 6.6% larger. Evidently, however,
there was a considerable outstanding short interest in

the May option. On May 29, on an active squeeze
of the shorts, the price got up to SI 033/g, which com-
pares with 90% cts. on May 1. Cash contract wheat
was offered at this time 10 cts. under the price of

the May option. On May 31 (after the Decoration
holiday on May 30) the movement was carried still

further and the May option at Chicago at the close

touched 104% cts.

In the money market no change from the previous
condition of ease occurred.

RATES FOR MONEY IN NEW YORK. WEEKLY.
Call Loans—

Stock Exchange-
May 12.

2-2y2
2%

May 19.
2-2 y2
2 5-16

May 26.
2-2y2
2 5-lS

~2~M
2Y2-2H
2?€-3
2»A-3

3-3M
3Y2-3%

2%
2H-3

3-3H
3-3X

3H-3H
3K-4

2H-2M
2%

2H-3
3

3-3H
3H-3H

3X-3H
3H-3H

4-4H

3y2-3%
3y2-3%

4-4y2

3y2-3%
3M-3K

4-4H

May 5.
•Range for week 2-2 y>
Average for week 2 5-16

Time Loans—
Thirty days
Sixty days - 2J4
Ninety days 2%
Four months 2%
Five months 3
Six months 3
Over-the-year 3H-3M

Commercial Paper—
Double names—Choice 60 to 90 days 314-3%
Single names—Prime 4 to 6 months 3y2-3%

Good 4 to 6 months 4-4J4

Fluctuations in foreign exchange were compassed
within a narrow range. While quotations showed
considerable stability, however, transactions at times
were of considerable magnitude. There were opposing
influences at work and supply and demand pretty well

balanced. Requirements for letters of credit by
American tourists and by visitors to the prospective

Coronation of King George were of unusual magnitude.
On the other hand, international bankers drew a
considerable amount of French exchange against the

placing of new securities by American corporations

in Paris. There was a marked decline in open market
discounts at London and Berlin, but this was without
much influence, owing to further weakness in time
money here. The rise in prices on the New York Stock
Exchange, following the announcement of the Supreme
Court decision in the Standard Oil case, was attended
by some liquidation in this market by foreign holders of

American securities. Trade in Canada continued
active and about $8,000,000 gold went from New York
to the Dominion during the month.

POSTED RATES—BANKERS' STERLINCJ BILLS.

May. 00i>(H/s. Demand. May.

14 ...

GO Days. Demand. May.

27 ...

60 Days- Demand.

1 ... 4 85 1 K7 ' , Sun day 1 85 4 87^
2 ... 4 85 4 87H 15 ... 4 85 4 87H 28 ... Sun day
3 ... 4 85 4 87^ 16... 4 85 4 87^ 29 ... 4 85 4 8734
4 ... 4 85 4 87H 17 ... 4 85 4 87H 20... Holl day
5 ... 4 85 4 87H 18 ... 4 85 1 S7S 31 ... 4 85 4 87)4
6 ... 4 85 4 87H 19 ... 4 85 4 87H
7 ... Sun day 20... 4 85 4 87^ Open 1 S.I 4 87H
8 ... 4 85 i 87 ]4 21 ... Sun day I Huh 4 86 1 S7 > ..

9 ... 4 85 4 87H 22 ... 4 85 4 87H Low 4 85 1 N7'-.

10... 4 85 i 87M 23 ... 4 85 1 S7 '

, Last 4 85 4 87H
11 ... 4 85 1 S7 I

, 24 ... 4 85 4 87H
12 ... 4 85 4 87H 25 ... 4 85 4 87H
13 ... 4 85 4 87*i 26... 4 86 4 87^
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ACTUAL RATES—BANKERS' AND COMMERCIAL BILLS.
Bankers' Bills -

Cable
Commercial Bills

On Documents
60-Day. Sight. Transfers. Banks. /or Pat/menl.

1-- ..4 8415-4 8425 4 8640-8650 4 8670-8675 4 83 -83 Vi 4 83%-4 84
2.. ..4 8420 4 8430 4 8650 8655 4 8670 8675 4 83 83% 4 83%-4 84)4
3.. ..4 8430-4 8440 4 8650-8655 4 8675-8685 4 83 H-84 4 83^-4 84)4
4.. .4 8435-4 8445 4 8645-8650 4 8670-8675 4 83^ 84 4 83% 4 84 34
5— .4 8435-4 8450 4 8645-8655 4 8670-8680 4 83Ji-84 4 83%-4 84)4
6.. .4 8435-4 8445 4 8640-8645 4 8665-8670 4 83M-84M 4 83 V2-i 84 %
7-_ SUNDAY.
8.. .4 8430-4 8440 4 8635-8640 4 8650-8660 4 83^-84^ 4 83%-4 84%
9... .4 8440-4 8450 4 8635 8650 4 8660 8665 4 83^ 84 4 83% 4 8434
10.. .4 8440 4 8450 4 8645 8650 4 8670 8675 4 83^-84^ 4 83%-4 84%
11-. .4 8440-4 8450 4 8640-8645 4 8665-8675 4 83Ji-84M 4 83%-4 8434
12.. .4 8430-4 8440 4 8635-8645 4 8660-8670 4 83 J^-84 4 83M-4 84%
13.- .4 8430-4 8440 4 8635-8640 4 8660-8665 4 83M-84% 4 83%-4 84
14.. SUNDAY.
15— .4 8430-4 8440 4 8630-8635 4 8655-8660 4 8334-84 4 83%-4 84%
16.- .4 8430-4 8440 4 8625-8630 4 8650-8655 4 83)4-84 4 83%-4 84%
17... .4 8425-4 8435 4 8630-8635 4 8655-8660 4 83 34-84 4 83%-4 84%
18... .4 8425-4 8435 4 8630-8635 4 8655-8660 4 83H-83M 4 83% 4 84
19... .4 8430 4 8440 4 8625 8630 4 8655 8660 4 83H 84 4 83 M 4 8454
20... .4 8425 4 8435 4 8635 8640 4 8660 8665 4 83 83% 4 8334 4 84
21... SUNDAY.
22... .4 8420 4 8430 4 8635 8645 4 8660 8665 4 82% 83% 4 83% 4 84
23... .4 8415 4 8425 4 8640 8645 4 8665-8675 4 82%-83% 4 8334-4 84%
24... .4 8415-4 8425 4 8635-8645 4 8665-8670 4 82%-83% 4 83%-4 84%
25— .4 8415-4 8425 4 8630-8635 4 8660-8665 4 83 -83% 4 8334-4 8434
26... .4 8415-4 8425 4 8625-8635 4 8655-8665 4 83 %-84 4 83^-4 8434
27--. .4 8425-4 8435 4 8625-8635 4 8660-8665 4 83 -84 4 83%-4 84%
28_._ SUNDAY.
29... .4 8430-4 8440 4 8630-8635 4 8655-8665 4 8334-84% 4 83%-4 84%
30. .. HOLIDAY.
31... .4 8430-4 8440 4 8620-8630 4 8645-8655 4 83%-84% 4 83%-4 84%

On the Stock Exchange the Standard Oil decision

caused a marked revival in speculation and a sharp ad-

vance in prices. The decision was not announced until

after the close of business May 15, so it had no influence

that day; but the next day the whole tone and character

of the market was changed. The buoyancy, however,
lasted hardly more than a week. The volume of

transactions then began to contract again and a slow

recession in values began. Then came the announce-
ment of the cut in the price of steel bars by the

Republic Iron & Steel Co. on May 24, followed

by similar action on the part of the other steel pro-

ducers. On May 29 there came a general conference

of these steel producers under the auspices of the

U.S. Steel Corporation to consider the whole subject
j

of steel prices. The outcome was not known until after

the close of business on that day. Nor was the Su-
preme Court decision in the case of the American To-
bacco Co. made public until after business hours on
that day. The next day (May 30) was Decoration Day
holiday, and when the Exchange opened on May 31

sentiment was pretty well mixed. Some construed

the action of the Supreme Court in the Tobacco case

as favorable to other industrial corporations, while

others took the opposite view. The general cut in steel

prices was of course a distinctly unfavorable develop-

ment. Railroad shares as a rule opened higher, and
in the case of Union Pacific common the ad-

vance was 1% points. On the other hand, shares of

the industrial properties in most instances opened
fractionally lower. As the morning advanced, a gene-

ral and large decline in prices occurred all through the

list, the declines in the case of many leading properties

reaching several points. In the afternoon a deter-

mined effort was made to bring about a recovery,

with the result of causing a very decided and general

upward reaction, leaving the tone at the close good.

VOLUME OF BUSINESS ON THE STOCK EXCHANGE.
1911. 1910. 1909. 1908.Month, of May—

Number of shares- 11,115,578 11,918,978 16,495,230 20,975,022
Par value 5983,924,050 $1,055,491,350 51,478,017,600 $1,855,881,050

Bond sales (par value)—
RR. & misc. bonds $76,080,500 $39,460,000 $114,759,900 $85,420,500
Governm't bonds. 8,500 43,000 12,000 39,000
State bonds 15,676,000 2,416,500 2,705,600 11,048,000

Total bond sales.. $91,765,000 $41,919,500

Jan. 1 to May 31—
Stock sales

—

Number of shares. 43,919,589 81,548,071
Par value $3,884,414,300 $7,350,672,800

Bond sales (par value)—
RR. & misc. bonds 318,014,500 295,486,000
Governm't bonds. 130,500 197,000
State bonds 59,450,000 24,290,700

$117,477,500 $96,507,500

78,814,142
$7,189,539,575

571,528,400
196,700

18,078,200

74,997.001
$6,497,377,925

333,150,100
344,820

53,999,000

Total bond sales.. $377,595,000 $319,973,700 $589,903,300 $387,493,920

CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE.

We present below comparative statements showing the condition of the trust companies of New York
State at the date of the last call and of various previous calls since August 1907. We give separately the

totals for the Greater New York and those for the whole State. We also add tables to indicate the changes
in deposits for all the separate companies in the different boroughs of this city.

TRUST COMPANIES FOR WHOLE STATE OF NEW YORK.
LIABILITIES.

Capital
Surplus and profits, market value
Surplus and profits, book value
Unpaid divs. reserved for taxes, Int. &c
Pref. deposits—Due State sav. banks-
Due State sav. & loan associations _

Trust deposits not payable within
30 days

Due as exec'r, admln'r, guard., re-
ceiver, trustee, committee, &0-.

Deposits pref'd because secured by
unmatured bonds of the State..

Other deposits pref. because of
pledge of part of trust co. assets _

Deposits otherwise preferred
Deposits subject to check (not pref.)

.

Ctfs. of dep.,time & demand (not pref)
Time deposits not payable within 30

days, represented by ctfs. (not pref)
Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Pref. liability as executor, &c
Other liabilities
Add for cents

Grand total

Aug. 22 1907

68,661,600

1~76.944",735

37,467,239
414.423

41,773,538

1,276,500
1,098,788

812,011,853
107,934,388

43,610,680
42,077,022

1,087,664,431

2,987,034
27,708,303

40

1.363,966,143

Dec. 31 1907. Jan. 1 1909.

66,276,560
151.339,110

28,340,454
306,316

43,641.702

2,879,716
2,770,685

555,397,056
55,272,810

23,002,116
20.667,605

732.278,460

904,843
61.948,915

42

1,012.747,930

68,450,000
169,647,107

39,116,569
776,421

21,180,942

23.190.699

4.728,253

4,236,781
2,569,357

868,754,742
53,311,327

40,470,643
103,907,041

1,182,242,775

1.867,663

55,367.899
45

1,477,575,489

Sept. 14 1909.

$
69,400.000

173.845,240

38,530,614
556,498

29,233,840

24.802,720

5,753,623

7,341,305
4,969,837

937,006,859
87.753,091

134.538,548
115.902,676

1,386,389,611

672,460

43.202.292
43

1,673,509.646

Jan. 1 1910.

71,400,000
178.979,744

40,759,951
600,479

38,059,940

30,913,481

5,122,449

5,187.066
7,356,349

899,090,713
84,478,182

106,493,123
84.038.005

1,302,099.738

1.100,140

50,624,063
42

1,604,203,727

June 30 1910.

74,181,000
181,322,415

43.629,822
689,440

49.199,191

37.533,220

5.828.655

4,417,648
2,554,737

938.796,9861
63,142,496 V

90,449,927)
87,637.767

1.323,879,889

1.189.000

41,541,550
41

1.622,113,895

Jan. 2 1911

73,431,000
184,025,130

3.164,976
43,827,892

758.969

25,598.439

36.844.508

6,963,259

2,422,372
2.832,612

1.014.744,488

84.389,877

1,218.382,416

1,382,360

35,067.726
42

1.515,453,650

Feb. 28 1911.

72.731.000
187,083,463

"27b98~690
45,291,734

558,626

28,207,549

37,336.189

5,070,003

4,040.291
1,612,749

1,035.500,846

113,994.717

1,271,612,704

1,655,000

"3~3,638~899

45

1,568.819,801

RESO URCES.

Bonds and mortgages
Stock and bond investments

Public securities
Other securities

Loaned on collaterals
Loans not secured by collateral
Other loans, including bills purchased
B Ills purchased
Overdrafts
Real estate
Due from approved reserve deposi-

tories, less offsets
Due from trust co's, banks & bankers,

not Included In preceding Item
Specie
U.S. legal tenders and bank notes
Bills and checks for next day's ex-

changes, and other cash items
Investments as executor, &c
Other assets
Add for cents

Grand total 1,363,966.143

Aug. 22 1907

87,962,350
326,497,210

627,514,698

i08,122~,742

204,270
17,706,522

95.144,026

27,117.410
52.413.706
6.893.690

909.983
2,987,034

10,492,462
40

Dec. 31 1907.

80.759,054

50,966,201
208,860,012
405,844,757
15,032,322

54,051,230
137,844

16,066,494

89.175.391

15,120,176
39,324,130
8,506,218

2,013,398
904,843

25,985,818
42

1.012,747.930

Jan. 1 1909.

78.199,314

66,644,416
292,497,347
584,006,564

9.342,981

87.294,263
155,529

22,080,844

160.935.501

42,227,028
90,125,202
13,668.318

1,791.260

28,606,877
45

1.477.575,489

Sept. 14 1909

83,152.739

84,394 083
323,196,713
661,861 721

8.918 033

115.761,835
140,943

25,039,649

129.011,800

70,020,269
127,759,056
18,605,592

1,050.350

24,596,820
43

1,673,509,646

Jan. 1 1910.

83,660.067

69.268.783
296,958,325
696,601,870

8,160,799

102,402,940
108.040

25.518.600

99,766,067

48.863.157
124,161.053
18.167.454

3,052.804

27,513,726
42

1.604.203.727

June 30 1910. 'Jan. 2 1911

86.053,200

73,230,436
306,658,409
616,818,678
10.789,942

131,026,745
85,927

28,135,971

122.628,380

49,770.048
127,321,649
18.435.393

2,637.891

48,520,598
41

87,341,640

67,309.082
303.382.679
547.767,677
11.671.358

125.914,655
159.415

29.361,282

100.382.483

54,503,832
115,989,335
16,990.981

2,951,007

51,728,182
42

1. 622. IIS. 895 1,51 5.453,65C 1.568,819,801

Feb. 28 1911.

83,678.733

~7~8",590~553

310,970,773
541.616,175
15.517,476

14~6".b60~763
142,396

29,258,329

128.162,805

60,841.161
114,107.750
17,863,387

1.374,250

~4b",635~,2lS
48
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TRUST COMPANIES IN THE GREATER NEW YORK.
LIABILITIES.

Capital
Surplus and profits, market value
Surplus and profits, book value
Unpaid dlvs.. reserve for taxes, Int., etc.
Pref. Deposits—Due State sav. banks
Due State sav. and loan associations
Trust deposits not payable within

30 days
Due as exec, admin., guardian, re-

ceiver, trustee, committee, &c.
Deposits preferred because secured
by unmatured bonds of the State

Other deposits preferred because of
pledge of part of trust co. assets.

Deposits otherwise preferred
Due depositors (not pref.)
Oerts. of dep. on time & dem. (not pf .)

Time deposits not payable within 30
days, represented by certificates, &c

Due trust companies
Due banks and bankers

Total of all deposits

Borrowed money
Preferred liability as executor, Ac-
Other liabilities

Grand total

Aug. 22 1907.

60,636,600

167.982.441

35,126,258
296.135

38,079.532

886,500
996,616

688,604,953
100.352,199

41,527.250
40.738,939

Dec. 31 1907.

58.251,560
144.600,599

26,074,330
200,155

40,296.845

2,609.430
2,388.755

444,817,663
48,054.808

946,608.382

2.578.790
27.241,967

1.205.048.180

22.234,360
18.976.184

605.652.530

751.265
59,789,589

869,045.543

Jan. 1 1909

60,425,000
160,168.172

36,446,535
662.097

20.146.656

21.392.534

4.078.253

4.032.481
2,472.794

748.020,445
66,761.475

40,284,595
101.367.610

1.045,665,475

1,454,975

~5~4~,~5~4~2~,668

1.322,255 690

Sept. 14 1909. Jan. 1 1910, June 30 1910.

61.675.000
163.689,689

35.624,692
434,789

28.200,691

22,974,213

4.378.623

6,442.245
4,944,837

814.808.739
81.136.510

133.925.128
112.647.019

63,675,000
168,597.714

65.656,000
171.619,585

1,245,517,486

672,460

~4T.8~6~7~.332

1.513.421,967

37,683,778
468.567

36.871,355

29,009.253

3.880.449

4,934,470
7.345.074

774,061,989
78,596,293

105,681,485
80.786,598

40.755,044
540.473

47.832.479

35.500.245

4,481.655

3.942,018
2,554,737

812.120,246
57.114,917

89,672,550
84,424,117

1,159,319,311 1,178,938,481

980,140

49,800.511

844,000

40,472,987

1.442,372,676 1,457,531.053

Jan. 2 1911 Feb. 28 1911.

64,156,000
173,357,077

2,897,534
40,624,293

623.640

24,336.543

34,580.803

5,435,259

1,805,166
2,811.605

874,289,233

80,873.915

1,065,380.457

1,372.360

~3~4~.~609~.985

1.341.773.413

63,456,000
176,179.673

~~1~,9~8~0~,489

42,050,677
418,050

27,118,183

35,382,245

3,776.003

3,298.493
1.548,512

892.579,021

110,788,958

1,116,960,142

1,525,000

~3~2~,48~7~,466

1,392,645.770

RESOURCES.

Bonds and mortgages
Stock and bond Investments

Public securities
Other securities

Loaned on collaterals
Loans, not secured by collateral
Other loans and bills purchased
Bills purchased
Overdrafts
Real estate
Due from appr. res. depos., less offsets
Due from trust cos., banks and bank-

ers, not Included In preceding Items
Specie
U. S. legal-tenders and bank notes
Bills and checks for the next day's
exchange and other cash Items

Investments held as executor, &c
Other assets

Grand total

Aug. 22 1907

75.682,997
269.699.998

582.826.452

~8~6~.7~70~.86~

165,652
14,950,841
83,582.056

23.698.302
49.179.020
5.095,751

604,977
2,578,790

10,212,483

1,205.048.180

Dec. 31 1907. Jan. 1 1909. Sept. 14 1909. Jan. 1 1910.

68.532,010

43,471.463
166,358,136
365.723.291

9.772.982

41,991,223
121,954

13.296,286
78.992,219

12,523,082
35,844,818
5,327.384

1.027.537
751.265

25.311,893

869.045,543

65,379.871

57,919.433
243,085,376
546,816,033

5.765.637

71.885.130
141.410

19.270.541
146.953,404

39,295,396
87,261,025
10,241.562

824.280

~2Y.4~6~.592

1,322,255,690

69,203,287

75,182.192
268,246.371
627,481,274

6.347,894

~9~8~.b~4~6~.079

126,285
22.205,844

116,699.223

68.871.110

60.048.703
245,695.838
660.489,153

5,203.728

82,131,718
95,738

22,633,821
89,495.686

66,901.581 44,720,953
124,903,213 121,362,596
13,939.537 13.666.256

724,274

~2~3~,4~14~,913

1,455.318

"2~6~.~5~0~2~.658

1.513.421.967 1.442.372.676

June 30 1910.

70.210.213

63,897,999
255,639,724
580,288,485

7.200,362

109.526,945
74,487

25,217,981
112,082,242

46,588,510
124,545,781
13,509,308

1,320.627

"4~7~.4~2~7~.389

1.457.531.053

Jan. 2 1911.

70,434,543

57,395,095
252,467.751
509,483.028

7.940.524

102,533,889
151,067

26,339,232
87,303,726

50.483,718
113,069,471
12.103,225

1,491,362

~5~0~.~5~7~6~.782,

1,341.773.413

Feb. 28 1911.

66.248,159

~6~8~,~7~07~,399

258.023,745
504,281,304
11.817,055

12~2~.~5~8~4~.543

132,129
26,233,515

112,467,986

58.219,978
111,054,150
12,966.650

583.722

~3~9~,~3~8~2~435

1,392.645.770

AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES.

BOROUGH OF
MANHATTAN—

Astor
Bankers'
Broadway
Oarneg'e e
Central
Columbia
Commercial
Commonw'lth (defunct)
Empire
Equitable a

Bowling Green a
Farmers' Loan & Trust
Fidelity
Fulton
Guaranty c

Fifth Avenue c

Morton c

Guardian
Hudson
Knickerbocker
Lawyers' Title Ins. & T
Lincoln
Madison d
Manhattan
Mercantile
Metropolitan
Mutual Alliance
New York Life Ins.&T.
New York
Savoy b_.
Standard
Title Guar. & Trust...
Trust Co. of Amerlca..
Unlon Trust
United States Mtge.&T.
United States
Washington
Windsor

Total

Aug. 22 1907

8,965,745
23,861,606
3,932,749
7,923,242

42,137,580
6,774,339
3.876,981

516
8.898,940
17,381.123
16,233,629
81,702,513
3,028,403
7,423,429

41.996,504
17.532,796
40.510,828
4.185.255
2,066,175

62,114,992
8,524,049

22.400.958
8,101.350

10,975,957
35,119,131
23,747.751
5.763,501

33,782,456
33.517,360
1,569,287

12.884.258
28.495.980
64,124.995
48.231,644
30,982.562
59.394,159
9.798,340

11.162.536

849.123.619

Dec. 31 1907,

$
8.103,748

20,240,194
2.340,822
6,528,511

33,961,798
4.700.103
2.948,586

476
6.304.846
9.715,776

11,209,036
58,497,300
3.016,254
6,047,183

28.161,527
10,413,911
22,166,365
3.315,280
1,172.075

5.511,071
6,483.066
5,623,758
9,327,741

23,277,232
15,764,837
3,651,793

24,680,912
27,862,835

909,024
7,691,641

21,574,526
20.705,636
44,169,764
20,096,258
47.302,953
7,415,009
7,773,031

538,664.879

Jan. 1 1909,

$
12,245,219
39,021,765
3,309,969
11,636,804
85,749,341
11.029,855
4.626,215

476
13,058,062

22,490,3181
14,637,467/
122,389.387

5,177.550
7,613.282

69,031.398
14,882,682
36,365,370
4,126,034
2.243,241

34,614.439
11.936.708
9,233,676
7,541.352

20,240.520
49,434,429
21,147,691
7.371,744

35,476,878
42,593.538
1,023.152

15,534,457
22,051,658
26,893,245
55,324,808
27,313,836
71,353,611
10.068,724
8.589,889

957.378.793

Sept. 14 1909.

14,524,970
44,689,107
3,751,573

13,752,036
86,708,959
13.310,565
4,843,549

476
19,766,881

a47.440.668

143,699,387
5,672,107
8,745,838

89,084,701
16,808.558
41,780,307
3,921,279
3.595.065

34,883.901
15,442.156
10,942,091
8,599,384
18,633,713
64,529,766
27,101,096
9,546,340

40,776.675
73.549,499
1,280,170

18,242.248
27.683.102
27.252,981
66,045,033
42,829,119
76,001,586
10,225,499
7,512,059

Jan. 1 1910.

13.895,039
46.602,542
4.281,437
12,665,754
91,394,728
12,145.661
5.308.155

476
16,857,406

a49.930.289

115,793,639
6,602,632
7,871,433

77,832,184
17,636,478
33,863.400
4,677.865
3,447,494

35,267,275
12,495,502
12,492,637
7,453,215

26,904,439
56,109,550
26,817.064
12,716,417
37,795,781
51,486,440
1,836,544

16,715,732
26,355,280
29,074,839
61,485,010
41,002,035
69.111,176
10,162,558
8.866,152

June 30 1910,

1.143.172.444 1,064.954.258

14,561.257
68.408,353
4,318,098
9,093,039

69,301,070
13,136,115
5,426.817

2,576
17,681,681

a43, 276.039

126.669,224
6,762,977
7,457,389

kl54,817,622

3
35
13
11
6

18
55
25
8

40
50

1

15
24
31
62
47
64
10
7

,553.939
,437.437
,263.703
,410,283
,228,335
,481,354
,413,733
,607,715
,433.955
,221.800
,125,372
,070,081
,750,715
371.194
979.031
011,177
847,335
667,075
075,039
464.985
137.862

1.077.464,377

Jan. 2 1911

$
14,774,859
62,013,877
4,607.336
8,355.940

67,843,148
13,800,562
4,473,784

564
20,040,241

a35.044.790

116,368,590
7,008,343
7.723,527

Cl24.815.857

3.638.994
3,416.134

32,467.648
13,452,914
11,141,401
d6, 540,091
19,051,288
48,382,224
24,971,982
8,493,763

35,550.811
41,313.028
1,762,388

16,583,839
24,224,805
26,881,367
53,527,947
43.415,252
58,735,106
10,306,003
6,844,238

Feb. 28 1911.

$
17,341,131
76,074,236
4,395,292

~6~6~,~8~0~6~,2~2

16,291,508
4,861,444

476
18.716,434

a35,396,890

123.020,311
6,923.083
7,647.054

Cl33.729.746

977,572,641

3,226
3,526

32,007
13,759
10,600
(23,428
20,968
52,193
26,148
8,251

39,652
48,310
1,722

16,188
26,573
27,256
50,554
44,161
63,126
10,442
5.003

.232
,985
,280
082
079
277
017
,691
,885
,250
,541
,297
,572
,042
,630'

,100
.687
,470
,761
,664
,351

Gain or Los
since

Aug. 22 1907.

+ 8,375,386
+ 52,212,630

+ 462,543—7,923,242
+ 24,668,632
+ 9.517,169
+ 984,463

—40
+ 9.817,494
+ 1,782,138

+ 41,317,798
+ 3,894,680
+ 223,625

+ 33.689,618

+ 1

—30
+ 5

—11—

4

+ 9
+ 17
+ 2
+ 2
+ 5
+ 14

4
+ 3— 1

—36
+ 2
+ 13
+ 3

-959,023
,460,810
,107,712
,235,033
,800,879
,673,073
,992,060
,074,560
,401,134
,487,749
,870.085
792,937
153,285
303,784
922,350
868,895
323,043
178,908
732,602
664,324
159,185

1,018.305,710 +169,182,091

* Not reporting on account of suspension, and not Included In total, a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909.
ft Title changed from Italian-American Trust Co. Nov. 1909. c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910.
<l On Jan. 9 1911 arrangements were made to take over the Madison Trust Co. by Equitable Trust Co. e Banking Department closed the Carnegie
Trust and assumed charge Jan. 7 1911.

BOROUGH OF
BROOKLYN- \Aug. 22 1907,

Brooklyn
01 tlzens'
Flatbush
Franklin
Hamilton
Home
Kings County
Lafayette x
Long Island Loan & Tr.
Nassau
People's
Wllllamsburgh a

' otal

HORO. OF QUEENS—
Queens Comity

15,363
1,592
3,104

10.929
6.734
2.636

12.346
4.344
7.055
8.290
14.946
8.206

.635
,398
.410
.960
,731
,974
,322
.881
,?68
,228
.702
.663

Dec. 31 1907.

11,628.311
1.035.792
2,541,372
7,579.036
5.490,952
1,638,373

10.120,685

6,489.355
5.329.614

13.651.462

95.552,272

1,934.491

65.504.952

1.482.818

Jan. 1 1909.

17.034,798
1,207.065
3.447.861

10.191.448
6.454,860
1,739,273

13.846,430

8,181,236
6.088,506
17,064,592
1.666.424

86.922.493

1.364.318

Sept. 14 1909.

18,940,663
1,792,961
4,254,194
12,617.799
7,737,541
2.152.532

15,084.194

Jan. 1 1910. June 30 1910.

9,948.324
0,279,495
19.413,170
2,223.433

$
16.545,897
1,538.642
4,017,215
11.832.235
6.732,835
2,107,011

15.065,023

9.008,883
6.374,010

17.820,688
1.750,798

100.444,306 1 92.793,237

$
19,180
1.476
4.326

12.079
0,970
2,230

16.165

243
019
003
.278
,603
49
,517

9,392
5.955

20,338
1.376

.439

.151)

,472
.535

1.900.8671 1.571.945

99.490.765

1.983.462

Jan. 2 1911. Feb. 28 1911

18,071.271
1,439.877
3.875.130
12.103,762
7.321.308
2,452,328

15.256,377

8.841,610
5,660,371

19,229.883
al69,857

94.421.774

1,742.066

Gain or Los
since

Aug. 22 1907.

19,158,629
1.359,105
3,954,1051
13,279.832
6,95 1,674
2,38-1,322
15,410,831

8,626,307
5,779,261
20,158,714

$
+ 3,794—233

-t 849
+ 2.349
+ 219
252

+ 3,064—4,344
+ 1,570—2,510
+ 5,212
—8,206

,994
,233
.695
,872
,943
,652
,509
,881
,939
,967
,012
,663

97,065,840! +1,513,568

I

1.588,685 +345,80

Not reporting on account of suspension, x Formerly Jenkins Trust Co. a Williamsburg Trust Co. voted to dissolve Its business In Jan. 1911.
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New York Stock Exchange
MONTHLY AND YEARLY RECORD

The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and
the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security

(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official

list. All quotations in the column headed "Price about January 3 1911" were made on that date, except those in italics,

which are the nearest in January 1911. The black-faced letters in the column headed "Interest Period" indicate in each

case the month when the bonds mature.

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which

interest is in default. This method of quoting bonds became effective January 2 1909.

For foot-notes to tables see last page of bonds and last page of stocks.

BONDS—PRICES AND SALES FOR MAY AND THE YEAR 1911.

BONDS.
N Y STOCK EXCHANQE

Int.
Peri-
od.

U S Gov & City Securities
U S 2s, cons, reg April 1930
U S 2s, cons, coupon. April 1930
D S 3s, reg 10-20s Aug 1918
D S 3s, coup, 10-20s..Aug 1918
U S 4s, registered 1925
U S 4s, coupon 1925
Pan Can 10-30-yr 2s. Aug 1936
Pan Can 10-30-yr 2s .1938
New York City—4s 1959
4%% Corporate stock. .I960
4% % Rec int. from Jan 24 '60

4% Corporate stock 1958
New 4%s 1957
New 4%s 1917
4%% Corporate Stock ..1957
4%% assessm't bonds. .1917
4% Corporate Stock 1957
3%% Corporate Stock. .1954

NY State—Canal Impt 4s, 1960

Foreign Gov't Securities
Argentine—Internal 5s of 1909.
Imperlal Japanese Gov't

—

Sterling loan 4%s 1925
2d series 4%s 1925

Sterling loan 4s. 1931
Rep of Cuba 5s, ext debt.. 1904
4%s external loan 1949

San Paulo 5s trust bonds. .1919
D S of Mexico External gold

loan of 1899, sink fund 5s.

.

4s gold debt of 1904 1954

Railroad Bonds
Alabama Cent. See South Ry

labama Mid. See Atl Coast L
Albany & Susq. See Del & Hud
Allegheny Valley. See Pa RR
Allegh & West. See Buff R & P
Am Dock & Imp. See CentofNJ
Ann Arbor 1st g 4s..July 1995
Atch Top & S F—Gen g, 4s 1995

Registered 1995
Adjustment g, 4s.. July 1995

Registered July 1995
Stamped July 1995

60-year conv, gold 4s 1955
Conv 4s issue of 1909.. .1955
Conv 4s issue of 1910. ..I960
10-year conv, gold 5s 1917
Debenture , Series J 1912

Series K 1913
East Okla Div, 1st g, 4s. 1928
Short Line 1st 4s, gold.. 1958
5 Fe Pres & Phe, 1st g 5s 1942
Chic & St Louis 1st 6s.. 1915

Atlan Knoxv & No. See L & N
Atl Coast List 4 gs... July 1952

Registered July 1952
Ala Mid, 1st, gu, g, 5S..1928
Bruns A W, 1st gu, g, 4s 1938
Charl & Sav, 1st g, 7s.. .1936
L & N collat g, 4s..Oct 1952
Sav Fl & W, 1st g, 6s_. .1934

1st g, 5s 1934
SllSpO &G,gu,g4s...l918

Atlan & Danv. See South'n Ry
Atlan A Yadk. See South'n Ry
Austin A N W. See So Pacific

Bait & O—Pr lien, g, 3 %s 1925
Registered

Gold, 4s. July 1948
Registered

Pitts June, 1st g, 6s 1922
Pitts Jet & M D 1st g 3 %s '25

PLE & WVaSys,ref,g,4s 1941
S W Div, lstg, 3%s 1925
C O Reorg 1st con, g, 4 %s '30

Clev LorAW con, lstg 5s 1933
Mon R 1st gu g, 5s 1919
Ohio Rlv RR— 1st g, 53.1936
Gen.g, 5s 1937

Pitts Clev & Tol.lst g,6s 1922
Pittsb & West lstg, 4s.. 1917
Stat IslRy,lst,gu,g,4 %s 1943

Battle Creek &Stur. See Mich C
Beech Creek. See N Y C & Hud
Bellev & Carond. See 111 Cent
Bruns & West. See Atl Coast L
Buffalo N Y & Erie. See Erie
Buff RAP, gen, g, 5s 1937

Consol 4%s 1957
Allegh A West 1st g, gu 4s '98

CI A Mah. 1st gu g, 5s. .1943

Q - J
Q - J
Q- F
Q- F
Q- F
Q- F
Q -N
Q -N
M- N
M - 8
M - S
M- N
M- N
M- N
M- N
M- N
M - N
M - N
J - J

M - S

F - A
J - J

Q - J
J - D

Sales in
May.

(Parval.)

Nov
Nov
M - N
J

J
J

J

F
F
M-
J -

M-
M.

M
M
M
J

J

M
A
A
J

t

¥,666

1,000
3,000

594,000
784,000
133,000
182,000
72,000
1,000

279,000
15,000

104,000

- J
- J
-o
- J
- J
- N
- N
- J
- S
- o
- A
- D
-O
- O
- J
-D

37,000

294,000
114,000
23,000
42,000
25,000
3,000

18,000
26,000

Price about
Jan. 3
1911.

Bid.
100%
100%
102
102
115%
115%
100%
10014
99%
101%

Ask.
101 %
101%
102%
102%
116%
116%

Sale
Sale

99% Sale
107% Sale
102%
107% Sale
102% 103
99% Sale

104% 104%

97% Sale

95% Sale
95% Sale
89% 90
102% Sale
07%
97 % Sale

19,000
626,000
16,000
35,000

97 % Sale
92 % 94

91,000
,381,000
10,000

,696,000'
,241,000

" 2~,666

5.000 1

26,000
2,000

244,000

77%
99%
98
91 %

78%
Sale

Sale

91%
105

347,000
11,000
1,000
3,000

129,000
4,000

242,000
2,000

" 3~,666

79,000
114.000

102%
108
99
98%
96%
93
109H
105%

94%

92
Sale
106%
Sale
108%

Sale

Sale
95

107%
94%

131
92%
123%
110%
95%

92%
90
99

a98 98% a98 Sale

a93% Sale
a93% Sale
a88% 88%
103J4 Sale
98% Sale
a97% 97 =

a96% 97
92 95

Sale

5,000

3,000

111%
87%
92%
90%
100%
108
101%
109%
108
113
96%
80

111%
10.5%

i 96%
!l08%

Sale
91%

Sale
98

Sale
Sale

110

PRICES IN MAY.

May 1.

Bid.
101%
101%
101%
101%
114%
115
101
101
100
102%
103%
99%
108%
102%
108%
102%
100

Ask.
101%

102%

115%
116%
101%
101%
Sale
Sale
Sale
Sale
Sale

108%

Safe"

"

May 31. Lowest.

Bid.
100%
100 !4
101%
101 %
114%
114%
100%
100%
100%
102%
104%
100
108%
102%
108%

Ask.
101%

Sale Prices.

102%
Sale
115
115
101%
101%
Sale
Sale
Sale
100%
109%
102%
Sale

101 May 5

101% May 31
114% May 29

100

105%

100%

105%

a94 % Sale
094 94%
088% 89%

103
97%
a97% 98

a96% 96%
92% 94

83 Sale
99 Sale
98% Sale

92%

80 % Sale
98 % Sale

92

91 92% I 91 92
109% Sale 113% Sale

104 Sale
110% Sale

97% 97%
93% 93%
108% 110
106%

95% Sale

107% 109
95% ....

134
94% Sale

125 126%

98

104% Sale
114% Sale

96% Sale
93% 94%
109% 109%
106%

99% May
102% May
103% May
99% May
108% May
103 May
108% May
102% May
99% May

98 May 31

93% May
93% May
88% May
103 May
98% May
97% May

1

1

2
2-1

24
3

Highest.

Sale Prices.

101 May 10

101% May 31
114% May 29

100% May
103 May
104% May
100% May
109 May
103 May
109% May
102% May
100% May

26
13
12
4
22
22
IS
23
25l

98% May 5

94% May
94% Mav
89 May
103% May
98% May
97% May

98% Jan.
100% Jan.
100% Jan.
98% Jan.
106% Jan.
101% Mch.
106% Jan.
102 Jan.
98% Jan.
88 Feb.
104% Jan.

96% May 11 97 May 3
92% May 12 94 May 26

80 % May
98% May
97% May
91% May

83 May 1

99% May 5
98% May 2

17 91% May 29

91 % May
109% May
109% May
104 Mav
110% May

95% 95%

99% May
96% May
93% Mav
109% May

95% May 4

107% 109
95%

136'^
93% 94% 94 May
12.5% 125% May
110% H10% May
96% 97% May

91% May 5
113% May 26
109% May 2
104% May 26
114% May 31

99% May 5
97% May 2.5

94% May 11
109% May 26

96 May 2

25 94% May 3
9 125% May 18

92% Sale

98% 99
97?<

112
88% Sale
91% 92
91 Sale
100%

102%
109 ', I 12

105% 110%
113
97%
80

110% May 25
97% May 17

92 92% 92% May 24 92% May 3
92 I 91% May 10: 91% May 10
98% Sale I 98% May 251 99 May 4

99%| 98 May 22 98 May 22
112% ...

88%
91 % Sale
91 % 91 %
98

115%
109

102J-3
109% 112
106 108%
113%
97%
80

88% Mav 1

91 % May 27
91 May 1

88% May 18 87% Jan.
92 May 4l 91 Mch.

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.
101 % Feb. 15
101 Feb.
102 Apr.
101 % May
114% May
115% Apr.

Highest.

Sale Prices.
101 % Feb. 15
101% Apr.
103% Feb.
102% Apr.
116 Feb.
116% Feb.

3
8

17
21
17

10 100%
12 103

97% Jan. 4

93% Mch. 27
93% Mch. 31
87% Mch. 21
102% Apr. 4
97% Jan. 17
97 Jan. 23

104%
100%
109
103
109%
103
100%
88%
105%

May 26
May 13
May 12
May 4
May 22
May 22
May 15
Jan. 5
May 25
Jan. 6
Apr. 19

99% Mch. 15

95% Jan. 3
95% Jan. 11
90 Jan. 5
104 Feb. 21
100 Feb. 2
97% Jan. 16

96 Apr. 12 97% Jan. 6
91 Mch. 20 94% Jan. 20

78% Jan.
98 Mch.
97% Apr.
90% Mch.

90% Mch.
105 Jan.
105% Jan.
102% Feb.
108% Jan.

85 Mch. 8
99% Jan. 3
98% May 2
92% Jan. 26

99% May
96}^ Jan.
92% Mch.
109% May

93% Mch. 31

108 Mch.
95% Mch.

92% Jan.
124% Mch.
110% May
97% May

92% Jan.
91% May
98 Jan.
97 Apr.

92% Jan.
113% May
109% May
104% May
114% May

26
26
2

26
31

99% May 5
97% Apr. 10
94% Mav 11
109% May 26

96 Apr. 20

108 Mch. 25
95% Mch. 17

96% Feb. 1

301 2.5% May 18
25 ill 14 Feb. is
17 97% May 17

91% May 26

109 May 11

90 Apr.

93 Jan. 17
91% May 10
99 Ks Feb. 21
98 % Feb. 8

109% May 12

112% ...
106% ...
97% 100
108% ...

112)4
106%
97 % 100
108%

112% May 4 112% May 24

\02y8 Feb.
109% Apr.
107 Jan.
113% Feb.
97% Feb.

15
4

14
28
Mi

102% Feb. 15
109% Apr. 4
109':. May 12
113% Jan. 17
97% Feb. 16

112% Mch. 28

97 Feb.

88% May
92% Jan.
91% May

18
3

26

113 Mch. 6

97 Feb.
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BONDS.
N Y STOCK EXCHANGE

Bufl Roch & Pitts (con.—
Roch & Pittsb 1st g, 6s. .1921

Consol, 1st g, 6s 1922
Buff&Sus— 1st ref g 4s Apr 1951
Burl C R & No. See CRI & Pac
Can So 1st extended 6s. .1913

2d 5s. ...1913
Registered 1913

tarb & Shawn. See 111 Central
•arolina Cent. See Seab Air L
•arthage & Ad. See N Y C & H
•ed R la F & N. See B C & R N
Sertral Branch Ry. See Mo Pac
•ent Branch D P. See Mo Pac
•entral Ohio. See Bait & Ohio

Int.
Peri-
od.

F
J
J

J
M
M-

Oct

Oct

Oct

J
J

J

J
H
J
Q-
J
J

M
M

940
946
989
989
941
940
949
950
922
949
949
949
949
919
919
927
927
921
Nor
913
958
955
934
937
937
936
959
947
947
947
911
956
914
989
989
989
989
934
921
926
921
916
920
924
919
921
913
915
926
926
987
987
987
929
929
929
929
921
921
933
933
933

M

VI

M
J
A
u
M
J

M
J

J
.1

r
i

J

j

Q
J

J

J

J
J

J

J

3

J
J

J
J

Q
K
F
M
Q
U
A
A
A
A
A
A
M

A
J

J

M
P
M
.1

M
J

.1

J

J
A
M
M

M-
M -

F -

J -

S
S
A
1)

I)

J

J

J

J

S
N

J
A
J

J

J

J

o
M- N
M - N

J -

J -

J -

J -

M-
M -

A -

J -

F -

J -

J -

J -

J -

A -

A -

Kent of Ga— 1st, g, 5s.Nov 1945
Consol, gold, 5s 194*

Registered 1945
1st, pref, lnc ; g, 6s.Nov 1945
Stamped

2d, pref, lnc, g, 6s. Nov 1945
Stamped

3d, pref, lnc, g, 6s. Nov 1945
Stamped

Chat Dlv pur money, g,4s '51
Mac & Nor Dlv, 1st, g, 6sl946
Mid Ga & Atl Dlv 5s ...1947
Mobile Dlv, 1st, g, 5s._ 1946

enRR&B of Ga—Col g 5s 1937
Btntral of N J—Gen g, 5s 1987

Registered July 1987
Am Dock&Imp Co gu 5s 1921
Leh & H Rgengu.g, 5s 1920
Leh & Wllkes-B Coal 5s 1912
N Y & L Br, gen, g, 4s_.1941

f«nt Pacific. See So Pac Co
tent Ver lst,gu,g,4s.May 1920 Q
fhes & O—Fund & Imp 5s 1928 J

1st, cons, g, 5s. 1939 M - N
Registered. 1939 M - N

Gen, gold, 4%s. .1992
Registered 1992

Convertible 4%s 1930
Big Sandy, 1st, 4s 1944
Coal Rlv Ry lst.gu, 4s 1945 J
Craig Valley, 1st, g, 6s.
Potts Creek Br 1st 4s.
R & A Dlv, 1st con g, 4s

2d con gold , 4s.
Warm Spr Val 1st g, 5s
Greenbr'r Ry.lst gu,g,4s

thic& AltRR—RefgSs
Railway, 1st llen,g,3%s
nic Burl & Q—Denv D 4s"
Illinois Division, 3%s

Registered .

.

Illinois Div 4s..
Registered

Iowa Div sink fund, 5s"
Sinking fund 4s

Nebraska Exten, 4s
Registered

Southwestern Div 4s
4s, Joint bonds. See Gt
Debenture 5s
General 4s

Chic & E Ill-Ref & fmp"g 4s
1st cons, gold, 6s
Gen cons, 1st, 5s

Registered .

.

_

C

Q * £sd Coal Ry ist'sV
Chic Gt West— 1st 50-yr 4s
«hic Ind & Lou—Ref, g, 6s

Refunding, gold, 5s
Refunding 4s Series C

mJt
N
, *i

&
, £• C&1 d 'V 6s"

fhlc Ind & Sou—50-vr 4s
Shlc Mllw & St Paul—5s

"

Gen, g, 4s, ser A.. May
Registered Mav

Gen g, 3%s, ser B.May
Registered.. May

25-year deben 4s
Ch & L Sup, Div, g, 5s"

"

Ch&MoRivDiv.Ss
ch&p w, ist.g, 6s ::::
Dak & Gt So, g, 5s
Dubuque Div lst.sf, 6s
hargo & So, assu, g, 6s
1st La Crosse & D, 5s
Wis & Minn Div, g, 6s""
Mil & No 1st consol, 6s

"

•hlc & North W cons 7s
Extension 4s. . 1886-

Registered 1886-
General, gold, 3%s

Registered Nov
General 4s
Sinking fund 6s. . 1879-

Registered 1879-
Slnklng fund 6s 1879-

Registered 1879-
Debenture 6s

Registered
Sinking fund deb 5s

Registered .

.

Frem Elk & Mo V 1st 6s"
ManiGB&NW lstgu3%s'41
Milwau & S L 1st gu 3 %8l941
M L S & West, 1st, g, 6s 1921
Ext <fc Imp, s f, g, 6s 1929
Ashland Dlv, 1st, g, 6sl925
Michigan Div, lst,g,68 1924
Incomes, 6s 1911

Chic It I & Pacific, 6s. . ..1917
Registered 1917

General, gold, 4s 1988
Registered 1988

Refunding, gold, 4s 1934
Collat trust, Series J 1912

Series L 1914
Series M._ 1915
Series O . 1917
Series P. . 1918

Chic R I & Pac RR 4s. . . 2002
Registered . 2002
R 1 Ark A L 4%s rec.1934

Burl C R & No—gold 5s .1934
Registered . 1934

Sales in
May.

{Par val.)

-D
- F
- A
- A
- N
- F
- N
- O
- O
- o
- o
- o
- o
N
N
O
J

.)

N
A
S
J

N
- J
- J
- J
- J
-O
N
N

M- N
M- N
M- N
M- N
M- N

-O
-O

68,000
22,000

15,000

29,000
2,000

49,000
1,000
4,000

2,000

77,000
8,000

12,000
14,000
57,000
1,000

454,000
10,000

625,000
5,000
4,000

19,000
1,000

3,000
17,000
4,000

46,000

105,000

1,000
9,000

19,000
584,000
114,000

Price about
Jan. 3
1911.

Bid.
115%
116

Ask
118

103
100%

72%

103%
101 %

111%
107%

101 %
100
99%
99
97%
97%
86
105%
105%
107%
102
122%
121%
108%
101
100%
99%
87%
102%
112%

108
108
Sale
102
Sale
100
100
100
90

105
Sale
122%
Sale

101

101%

94

13,000

1,000
162,000
13,000

6,000

395,000

41 ,000

122,000
1,000

19,000
2,000
1,000

35,000

2,000
56,000

477,000

3,000
2,000

1,000

6,000

85",666

353,000

2,752,000

2,000

85%
103
81
9554
90
102
85
72%
70
99Vs
88%sm
99%
99%
104%
99%
983%
98%
99

101%
97%
82
123%
109%
109
109M
84%
125%
107%
93

90
105
113%
uey%
Sale
100
Sale
89%
87
105
90
96%
92%

92
74%
70%
99%

Sale

100%

100%
Sale
98%

101%
Sale
82%
129
111%
110Hno%
84%

91%
102%
99%

100
95
102%
Sale

83

92%
106%
108%
106%
103%
//3%
116%
105%
106%
103%
110%
99%

Sale
87H

Sale

106%
104%

104%
113

88
98%

Sale

111%
111
105%
104%
106
105%
108

107%
105%

126%
86%

115
109
117%
117%
100%
109%
108
97%

115%

89%
98%
96%
95%
94
93%
73

112
110%
Sale
07%

Sale

98%

95
Sale

110%
93%
112%

PRICES IN MAY
May 1.

Bid. Ask.
113%
116%

102% 103
101

101

114
108%

106
106
105
102
99
99
87
105%
105%
109%
101%
122%
122%
107
103%
100%
100

89%
104%
112

109
108
109
109
Sale
104
100
100

107
Sale
Sale
108

100%

95%
87
85
102%

91
Sale
Sale
111%
Sale
100
Sale
87%
87

95
90
101%
85
73%

96%
92%

74
70

99%
88% Sale

99% 99%

104% ...
99% 100%
99 99%

99

101%
97%
81%
124%
110%

102
Sale
Sale
126
Sale

109%
86
127
105
95

Sale
Sale
128^
111

92
102%
99

87 y.

92%

Sale"

"

"88""

92%
106%
109
106%
103%
114%
116%
105%
106%
103%
109%
97%
97%
87%
86%
99
111%
110%
107
105%
105%

93%
107%

106%
104%

112
99%
99

Sale

Sale

106

109
108
127%

May 31.

Bid.
114%
116%

Ask.

102% 102%
101 101%

112
108%

106%
106%
95
95
95
95
8S%
105%
105%
109%
101%
122%
122
106%
103%
100%
100

89%
104
112%

109
108
109
109
100
100
100
100

110%
104
122%
122%
107%

90%
105%
Sale

101 % Sale

96
85
83
102%
80%
95
90%

106
85

Sale
87%
86

85
96
92%
108%

69
99%
88

73%
Sale
99%

Sale

99% 99%
99%

104%
99% 94%
98% 99%

99

101%
97%
81%
12n%
110%

Sale
Sale
Sale
129
111%

109%
85
127%
107%
95

85%
lvS%
HI

92
102%
98%

87%

92%

Sale"

"

"89"

Lowest.

Sale Prices.

102% May 26
101 May 2

108 May 22

106 Mav 4
106% May 23
102 May 19
100 Mav 23
98 May 10

109% May 6

122% May 1

122 May 28

90%
104%
111%
111%
100%
100
95%
87
85

May
May
May
May
May
May
May
May
May

Highest.

Sale Prices

103 May
101% May

109 May 18

107 May 24
106% May 23
105 May 1

100 May 23
98% May 9

109% May 6

123 Mav 29
122% May 2

90% May
105% May
112% May
111% May
102 May
100 Mav
90% May
87 May
85 May

95%
90%

May
May

73%
69
99%
88

May
May
May
May

99% May 24

99% Mav 16
99% May 2

101% May 4
97 May 11
81 May 4

110% May 1

109% Mav 1

85 Mav 23
128 May 25

100% May 9

98% May 26

'87%"M~a"y""2

92%
106%
109%
107%
103%
114%
116%
105%
106%
103%
110
97%

92% 92% Mav
107% 106% May

108 106% May 9
104% 103% May 13

114% May 9

110% 110
99%

86% 87%

98%
111%
110%
107%
107

Sale

May 26

98% May 5
86% May 26

98% May 25

108% 107% May
107% May

.. 106%

114%
110
117'%
117%

111

109%
109
98

112

89%

Sale
97%

Sale

97%
96%
95%
94%
75

Sale
Sale

93
110%

ill

109%
108%
127%

114% 115%
110%
117%
117%

109%
97 % Sale

97,%
89% Sale

97% ....
97%
95%
94%
75% Sale

111%

111 May 2

109% May 19

97 May 23

'89%"Ma"y"29

75 May 1

)•

112 May 23

95% May 24
90% May 29

73% May 20
69% May 3
99% May 25
88% May 2

100 May 5

99% May 16
99% May 9

101% May 22
97% May 1

82% Mav 22

111% May 26

109% May 1

86% Mav 4
128% May 22

RANGE SINCE JAN. 1.

Lowest.

Sale Price.

116% Feb. 3

102% May 26
100% Jan. 20
100% Jan. 9

112% Jan.
107% Jan.

100 Feb.
100% Mch.
95 Feb.
100 Mch.
85 Feb.

Highest.

Sale Price.

116% Mch. 3

103% Feb. 8
101 % Feb. 17
100% Jan. 9

114% Mch. 31
109 Feb. 3

23 108 Apr. 10
9,106% May 23

24 106% Apr. 5
20 100 Mch. 20
24 102 Apr. 4

87% Feb.
105% Jan.

II

6

108% Feb.
101% Mch.
122% Jan.
122 Mch.
107% Mch.

100% Feb. 2;

87
102
111
111
100
100
94
87
85
102

% Jan.
% Jan.
% Apr.
% May
% Apr.
May
Jan.
May
May

% Apr.

87% Feb.
106% Mch.

14
30

109% May
102 Jan.
123% Feb.
123% Feb.
108% Jan.

6
26
11
8

25

100% Feb. 27

92%
106%
113%
111%

11 102
4 100
3 97%
2i 89

22 85
6:103

Mch. 10
Mch. 28
Jan.
May

5
3

May 18
May
Feb.
Feb.
May 22
Mch. 28

4
23
3

95% May
90% May 29

72% Jan.
68% Apr.
99 Mch.
87% Mch.

99% Mch.
100 Jan.

100% May 9

99 May 1

'88""~M"a"y"l5

99 % Jan.
96% Mch.
98 % Mch.
99 Feb.

101 Mch.
96% Apr.
81 Mch.

127 Jan.
109% Mch.
108% Mch.
109% Apr.
84% Feb.
127 Mch.
Ill Apr.
95 Apr.
100% Feb.
92% Mch.
102% Mch.
98% Mch.
99% Jan.
86% Jan.

93% May
106% May

107% May 24
103% Mav 13
114% May 9

110% May 4

99 May 5
87% May 1

99% May 1

107% Mav 2?
107% May 29

1 1 1 May 2

110

"98"

"90"

May

May

May

77

112"

May

May

92 Mch.
106% Mch.
108% Apr.
106% Mch.
103% Feb.
114 Feb.
117% Jan.

106% Apr.
IO334 Feb.
109% Jan.
98 Apr.
97 Mch.
86% May

97
112

Apr.
Jan.

106 Mch
107% May
106 Jan.

96 Jan. 26
91% Jan. 19

73% Jan. 16
71% Jan. 19
99% Feb. 11
88% Jan. 4

100% Jan.
100% Jan.

99% Mch. 8
99% Mav 9
98% Mch. 17
99 Feb. 21

101%
98
83
127
111%
108%
110%
86%
128%
111
95%
100%
93%
102%
99%
99%
88%

May 22
Jan. 4
Jan. 20
Jan. 19
May 26
Mch. 21
Mch. 31
Apr. 7
May 22
Apr. 25
Apr. 12
Feb. 20
Feb. 15
Feb. 7
Jan. 10
Jan. 7

Jan. 20

93% May 2
107 Jan. 9
109 Mch. 20
107% Mav 24
103% May 13
114% Apr. 12
117% Jan. 7

107% Feb.
103% Feb.
112 Feb.
99% Jan.
99 May
88% Jan.

24
28
3

18
5

20

99% Apr. 25
112 Jan. 17

10 107% May 22
29 107% May 29
4 106 Jan. 4

108% Feb. 11 109 Apr. 17
107% Apr. 6 108% Mch. 6
127 Feb. 10 127 Feb. 10

115
109

Jan.
% Feb.

118

109

"96

"88

:;i 118Jan.

%"M"c"h".'li

115%
111

Mch. 20
May 2

Feb.

%"Feb".

28

23

97
97

'.. Fob.
% Apr.

94
72
74
93

111

% April

% Mch.
% Feb.
M Jan.
% Mch.

Jan. 31

Jan I 20

98

90

Jan. 6

"April" 29

97%
97%

Feb. 4
Apr. 24

94%
77
74%
94

29 112%

April 29
Mav 5
Feb. 1

Feb. 16
Feb. 15

I
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BONDS.
N Y STOCK EXCHANGE

Int.
Peri-
od.

Ghic R I & P—(Concluded)—
C R I F & N W, gu, g 5s . 1921
M & St L, 1st gu, g, 7s. . 1927
Choc Okl&G gen, g 5s,Oct'19

Consol, gold, 5s 1952
Keok & Des M, 1st,5s... 1923

Chic St L & N O. See 111 Cent
Chic St L & Pitts. See PennCo
Chic St P M & O, cons 6s. .1930
Cons 6s, reduced to 3)4. 1930
Ch St P & Min, 1st g, 6s. 1918
North Wisconsin 1st 6s. .1930
St P & S City, 1st g, 6s. .1919

Chic & W I gen, g, 6s. Dec 1932
Consol 50-year 4s 1952

Chic & W Mich. See Pere Marq
Choc Okl AG. See C R I & P
ClnHara&D 2dg, 4%s..l937

1st guar 4s ..1959
Cln D & I, 1st guar g 5s. 1941
ClnFin&FtW.lst gu g 4s. 1923
Cin Ind & W, 1st gu g 4s. 1953
Ind Dec&West 1st, g, 5s. 1935

1st guar gold 5s 1935
Cln Ind St L & C See CCC&StL
Gin San & Clev. See CCCctStL
Clearfield & Mahon. See BR&P
C C C & St L gen g 4s 1 993

Cairo Div, 1st, gold, 4s. .1939
Cin W & M Div, 1st g 4s. 1991
St L Div, 1st coll tr g 4s. 1990

Registered 1990
Sjp & Col Div, 1st g 4s..l940W W Val Div 1st g4s_. 1940
Cln I St L & C, cons 6s. .1920

First gold 4s Aug 1936
Registered Aug 1936

Cin S & CI, cons 1st g 5s. 1928
CI C C & In consol 7s.. .1914

Consol sink fund, 7S..1914
Gen'l consol, gold, 6s. 1934

Registered 1934
Ind Bl & W, 1st pref, 4s_1940
O I & W, 1st pf, 5s_Apr 1938
Peor & East, 1st cons 4s. 1940
Income 4s 1990

Sieve Lor & W. See Bait & O
Cleve & Mahon Vail. See Erie
Cleve & Marietta. See Penn RR
Cleveland & Pitts. See PennCo
Colo Midland— 1st g 4s 1947
iolo & Southern 1st g 4s.. 1929

Refunding & ext, 4%s_.1935
F W & D City— 1st g 6s. 1921

Colum & Greenv. See South Ry
Colum & Hock V. See Hock Val
Col Conn & Term. See Nor&W
Conn & Pas Rivs, 1st g 4s. 1943
CubaRR 1st 50-year 5s g.. 1952
Dakota & Gt So. See CM&StP

alias & Waco. See Mo K &T
Delaware Lack & Western

—

Morris & Essex 1st 7s 1914
First cons guar, 7s 1915

Registered 1915
1st ref, guar, g, 3 %s. .2000

N Y L & W, 1st, 6s 1921
Construction 5s 1923
Terra & improv't 4s.. 1923

War RR 1st ref gu g 3 %s2000
Del & H— 1st Penn Div 7S.1917

Registered 1917
10-year convert deb 4s. .1916
1st lien eq 15-yrg 4%s._1922
1st refunding 4s 1943
Alb & Susq, conv 3%s__1946
Rens & Saratoga 1st 7s. . 1921

Del Riv RR Bdge. See PennRR
Den & R G— 1st cons, g, 4s 1936
Consol gold 4%s 1936
Improvement, gold, 5s. .1928
First & refunding 5s 1955
Rio Gr June, 1st,gu,g,5s_1939
Rio GrSou, 1st, g, 4s... 1940
Guaranteed 1940

Rio Gr West, 1st, g, 4s. . 1939
M & coll tr, g,4s,Ser A. 1949
UtC, lst.gu.g, 4s.Janl917

Dea M & Ft D. See M & St L
Des M Un Ry, 1st, g, 5S...1917
Det & Mack, 1st lien g, 4s. 1995
Gold 4s 1995

Det Sou—OS Div, 1st 4s_.1941
Dul Missabe & Nor gen 5s. 1941
Dul & Iron Range, 1st 5s.. 1937

Registered ..1937
Second 6s 1916

Duluth Short Line. See Nor P
Dul So Shore & Atl, g, 5s. . 1937
Cast of Minn. See S P M & M
"-•ast Tenn Reor lien. See SoRy
East Tenn Va & Ga. See SoRy
Elgin Jol & East, 1st g 5s. . 1941
Elm Cort & No. See Leh &NY
Erie— 1st consol, gold, 7s_.1920
NY & Erie 1st ext, g, 4s. 1947

2d, ext, gold, 5s 1919
3d, ext, gold, 4%s...l923
4th, ext, gold, 5s 1920
5th, ext, gold, 4s 1928

N Y L E & W g, fund, 7S.1920
Erie, 1st con, g, prior 4s. 1996

Registered
1st consol gen lien g 4s 1996

Registered
Penn coll trust, g, 4s. 1951
60-yr conv g 4s, Ser A. 1953
Do do Ser B. 1953

Buff N Y & Erie 1st 7s.. 1916
Chic & Erie, 1st gold 5s. 1982
Clev & Mahon Val, g 5s. 1938

Registered 1 938
- Long Dock, cons g 6s.. .1935
• C & RR Co 1st cur gu 63.1922
D & Impt Co 1st cur 6s_ .1913

• NY&Greenw L guar g 5s . 1 946
- NYSusq&W, 1st ref g 5s. 1937

Second, gold, 4%s.._1937
General , gold , 5s 1940

- D
- J
- J
- N
- N
- S
- J
- N
- F
- F
- J
-D
- D
- J
- J
- O
- J
- O
pr.

M
J
J

J •

J
F
m
F
M
M
J

J

M
A
M

.1

J

J
V
J
J
.1

J
A
A

M
J
J

IW

J

A
A
J

Sales in
May.

(Par val.)

m- n

M-
M-
M -

IW-
A -

J
M-
J
J •

J •

J
F -

A
A
J

M
J

Q-
v

H
J
M
J

F
F

1,000

i ,666

Price about
Jan. 3
1911.

104%

lQ2}/2

100

%

U0H

14,000 124
!! 85

12,000 ! 124

Sale

Sale
I|122% 127%
1,112%

17,000 109 1103^
40,000 91% 93

4,000
14,000

6,000
1,000

19,000

3,000

99V2
89

103% 105%

101
88
104

93% 95
93%
93%
94 95
90 93
92 100%
91%
105%
97 %
93% 97%
105%
106%

PRICES IN MAY.
f

RANGE SINCE JAN. 1.

May 1. May 31.

Bid.
105

Ask.\Bid.
105

Ask.

102%
107 108%
100% 101

124% 126
85
123%
123% 126
112% 112%
108% 109M
92% 92%

92
93%

12534

17,000
20,000

27,000.
152,000,
115,000
19,000

14,000
1,000

10,000
4,000
1,000

~ 2",666

i77",666
12,000

200,000
120,000

2,000

27,000

91
59

92
Sale

9634 Sale
96 Sale
97% Sale

113

99%

10834
111%

2,000
108,000

18,000
2,000

6,000

2.000

91
115%
107 34
98%
85
11734
116
98 34
101%
100%
93%
123%

118

120

Sale
Sale
Sale
Sale

93% Sale
101 102%
10334 104J4
90 Sale

105
65
79

90% Sale
83% 84

91
91
90
90% .

91% 93
106 ...
95% ...
94% ...

107 ...
107% ...

122

91 % Sale
53 Sale

62 63
95% Sale
98% Sale
112% Sale

100
93
8834 90

79
10434

2,000 108%

4,000
12,000
6,000

106% 108

108%

119%
98
104

120

1,000 101%
20,000 103%

93

209,000 84%
,000

373,000 73%

12,000
529,000
664,000

3,000

8634
73
69
109%

13,000 lllVi

!no
1,000 122%

104%

119%
85%
83%

Sale
75
86%

Sale
Sale
112
111%

100%
99%

5,000; 101%

108

103"

101 102
90

103 104%
87
88 89
104 105

94% Sale

108 Sale
110% 111%

90
115 11534
107% 107%
97% 100
87
115% 116%

98% Sale 99% Sale
101% 101% 101% Sale

102% Sale
108 108%
101 103

124% 125%
86!4
123%
123% 126
112% 112%
109

Lowest.

Sale Prices.

Highest.

Sale Prices.

102% May 31 102% May 31

100% May 6

124% May 11

124%
_

M~ay~~3

109 May
93% 93%' 92% May

101% 101%
8834 89
104 105

88
105

89

94% Sale
92>g
91 93%
91 93%
90

91%
100%
95%
94%

107
107%

125

91H 92%
45% 49

62% 64%
95% 9*
98J4 Sale
112% 112%

107%
110% Sale

90
115% 115%
107% 110
99 99%
87%
115% 116

98% 99
93% 93%
124

98% Sale
92% 93%

122

93 93% 92% 93%
99% 99%

100% 100 101
92 92% I 91% Sale

60 63
85

92 92%
83% 84%

90
75

106 Sale
108% Sale

106% 109

111]

118% 120%
101% 102
108 Sale
102%
105% 108%
97%

118%
85% Sale
83
75% Safe"

80 87 >4

88 88%
78% Sale
71% Sale

111
110% 112
110%
109%

90

75
85

Sale
84%

100

9l" 94

105% 106%
108% 109

106% 109

111%

120
101
106%
103%
106%
99

Sale
102

107%

87%
8434
76%

120%
Sale

Sale

100% May 6

124% May 11

124% "May" "§

109 May 4
93% May 19

101% May 25101% May 25
88% May 18 89 May 25

88 May 9
105 May 4

94% May 31

88 May 9
105 May 4

94% May 8

Lowest.

Sale Prices
106% Feb. 23

102% Mch. 14
109% Feb. 6
100 Jan. 24

124 Jan.

124 Jan.

Highest.

Sale Prices.
106% Feb. 23

102% May 31
109% Feb. 6
100% Apr. 20

125% Jan. 30

125% Jan. 20

107% May 18 107% May 18

91% May 5
50 May 12

62 May 20
95% May 2
98 May 31
112% May 10

108 May 1

110% May 31

115% May 4
107% May 4
99 May 16

115% May 8

98% May
101% May
98% May
93% May
124 May

92% May 4

100% May 16
91 May 25

90 May 31
83% May 15

92 May 15

106 May 1

108% May 1

119% May
101% May
105% May
103% May
106% May

92
53

May 25
May 1

65 May 2
96% May 17
98% May 5
112% May 3

108 May
110% May

111% Mch. 3 112% Mch 13
109 Mch. 20 109% Mch. 29
92% Jan. 13 93% May 19

101 Apr. 18
88% May 18
102% Mch. 14
88 Mch. 15
88 May 9
103 Jan. 21

93% Apr. 8
92 Feb. 9

92% Mch. 24

96 Feb.

101% May 25
89 May 25
104% Feb. 21
88 Mch. 15
88 May 9
105 May 4

95 Feb. 11
92 Feb. 9

94 Jan. 12

97 Feb. 17

106 Jan. 4 106% Jan. 20
107% Feb. 11 107% May 18

125% Feb.

90
50

Jan. 7
May 12

125% Feb. 7

115% May
107% May
99 May

116 May 8

100 May
101% May
99 May
94% May
124% May

93 34 May 27

100% May 16
92 May 2

92% May 5
83% May 15

93 May 23

106 May 1

108% May 23

1 20 May
101% May
108 May

12j 103% May
20 106% May

62 May 20
94% Mch. 21
97% Jan. 3
112% May 10

10S May 1

110% May 31

91 Jan. 6
115% May 4
107}^ May 4
99 Jan. 18

115% May 8

98% Jan. 3
101 Jan. 17
98% Mch. 30
93 34 Feb. 27
123% Jan. 5

92 Apr. 27

100% May 16
90 Jan. 3
104% Mch. 22
61% Apr. 26

90 May
83% Jan.

:;i

4

8834 Jan. 23

93 Jan. 24
61% Jan. 16

69 Jan. 13
97% Jan. 23
98% Jan. 6

113 Jan. 27

108% Jan. 20
111% Jan. 17

91 Jan. 6
116% Mch. 7
107% May 4
99% Jan. 19

116 May 8

100 • May 22
102 Jan.j 5
100% Jan. 6
94% May 5
124% May 12

94 Jan. 6

101 Mch. 9
93% Feb. 21
104% Mch. 22
61% Apr. 26

92% Mch. 7
85% Feb. 8

93 May 23

106 May 1 106
108% Apr. 27

104 Feb. 27

108 Jan. 4

85% May
83% Mav
75% May

124% 125%124%
105% 107 1105% 106
101% 101%
100 100
101% 103% 103 105
80 I 80
80 87% I 80 84

87% 88 34 88% May 23
82 83 78% May 1

74 Sale 71% May 1
111% Sale 111% May 31
111% 112% 111% May 4 112
110%
109%

31 118% Mch.
10; 100% Apr.

" 104% Jan.
101% Jan.
105 Jan.

109
May 1

Feb. 20

104 Feb. 27

108 Jan. 4

10 120% Jan. 28

87% Mav 26
83% May 11
77 May 22

88% May 23
j

84 May 24
75 May 22
111% May 31

84% Apr.
82% Mch.
73% Jan.

101% May 10
108 May 1

103% May 12
106% May 20

87% May 26
8334 May 11
77 May 22

86 Jan. 25 88% Apr. 1

73 Jan. 3! 84 May 24
69 Jan. 6 75 May 22
110% Jan. 24111% May 31

124% May 3

104 May 12

May 19 111% Apr. 28

124% May 3

104% May 12

111 Apr. 17

1 24% "jan" "25

100% Jan. 11

113 Feb. 16
111% Feb. 14

125 Mch. 15

100% Jan. 11

i01%"janr"4 104%"May"i2

85% Jan. 31 87% Feb. 1
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BONDS.
N Y STOCK EXCHANGE

M-
A -

Int.
Peri-
od.

J

Q

J
3

J

J
J
J

J

J
A
J

J
J
J
J
J

J

J

J

J
A
F

J
J
J
J
J

A
A
M
M
A
A
M
J

Brio—(Con.)—N YSusq & W—
Terminal, 1st, gold, 5s 1943

Mldof N J 1st ext, 1940-. 5
WUk & East, 1st gu, g 5s. 1940

Erto & Pittsburgh. See Perm Co
Ev <fe In, lstcon.gu.g, 6s. 1926
Ev & T H— 1st cons g 6s. .1921

1st general gold 5s 1942
Mt Vernon 1st gold 6s.. 1923
Sull Co Brch, 1st g 5s.. .1930

Fargo & Sou. See ChlcM&StP
la Cent & P. See Seab Air L

Fla East Coast 1st 4%s...l959
Fort St UDColstg4%s__l941
Ft W & Rio Gr, 1st g 4s... 1928
Gal H & San A. See So Pa Co

alv H & H of 1882, lst,5s,'13
Ga & Ala. See Seab Air Line
Ga Car & Nor. See Seab Air L
Georgia Pacific. See South Ry
Gila V G & N. See Sou Pac Co
Gouv & Oswegat. See N Y Cent
Gt No—C B & Q coll tr 4s 1921

Registered July 1921
St Paul Minn & Manitoba—

Consol mortgage 4s... 1933
1st consol

, gold , 6s ... 1 933
Registered 1933

Reduced to gold 4%s.l933
Registered 1933

Mont Ext, 1st gold 4s. . 1937
Registered 1937

Pac Ext, sterling gu 4s.. 1940
E Ry M,No Div,lst,g,4s 1948
Minneap Un 1st, g, 6s. 1922
Mont C, 1st, gu, g, 6s... 1937

Registered 1937
1st guar, gold, 5s 1937

Registered .1937
Will & S F, 1st, gold, 5sll938

greenbrier Ry. See Ches & O
G&ShI, 1st rf&ter5s,g,Feb 1952

HRegistered Feb 1952
ock Val, 1st con, g, 4%s.l999

Registered.. 1999
£°1 & § v

-
lst ext g4sll 1948

Col & Tol 1st, ext, 4s... 1955
Housatonic. See N Y N H & HH & Tex Cent. See So Pac Co
Hous Belt & Ter 1st 5s.. .1937
Illinois Central—1st g 4s 1951
* Registered 1951

ist, gold, 3^s ...:::::i95i
Registered 1951

Extended, 1st, g, 3%s"l951
Registered 1951

1st , gold , 3s , sterling "
" 1 95

1

Registered 1951
Collateral trust gold 4s" 1952

Registered .1952
1st refunding 4s 1955
Purchased lines 3 Ha\ '.'.'. 1952 .

Coll tr g 4s, L N O & T..1953 M
Registered 1953 M

Cairo Bridge, gold, 4s... 1950 J
Lou'v div& term,g,3%s_i953 J

Registered . 1 953 J
Middle Div, regis, 5s. _ 1 1921 F
Omaha Div, 1st, g, 3s.. 1951 F
=>t Lou Div & term, g, 3s. 1951 J

Registered 195U
Gold, 3%s i95U

Registered 1951 J
Springf Div 1st g 3^s.Il951 J

Registered 1 95 1 J
Western Lines 1st g 4s "l951 F

Registered "l95l F
Belle & Carond, 1st 6s" 1923 J

Ch St L & NO, gold, 58.1951
Registered 1951
Goida^s. :::::i5i

Registered
1 95

1

Memphis Div,lst,g,4s.l951
Registered 1951

r-,1 n? V w' lB
i'

gu> S, 4S. 1931

\
n
* S1 Vk Seg ClevCC&StL

\
n
% S,

ecL^ W> See Cln H & D
Ind 111 & la, 1st, gold, 4s. .1950 J
Intern & GtNo— 1st, g, 6s. 1919 M

2d, gold, 5s 1909 M
Trust Co certificates"

"

3rd, gold, 4s __ 1921 M
Iowa Central, 1st, gold, 5811938 J

Refunding gold 4s 1951 M
Jack Lans & Sag. See Mich Cen
James F & Clear 1st 4s 1959 J

KaH 1"& G
,
R

• B
Se€ L

"

s" * MS
*»-an & Mich. See Tol & O CKCFtSc&M. SeeStL&SF|C&MRy&B SeeStL&SF
K C & Pacific. See Mo K & TKan City South, 1st g, 3s 1950

Registered 1950
Ref & Imp 6s April 1950 J

Kansas C Term 1st 4s . I960 J
nentucky Central. See LAN
Keok & Des M. See C R I & p
Knoxville & Oh' aee Sou Ry
I ake E & W, ist, gold, 5s. 1937 J
-• 2d. gold, 5s 1941 J
North Ohio 1st gu g 5s.. 1945 A

L Sh & Mich So. See NY Cent
Leh V(NY)lstgu,g, 4%s_1940 J

Registered 1940 J
Leh V (Pa) gen con, g, 4s. .2003 M
Leh V Ter Ry 1st gu, g, 5s. 1941 A

Registered 1941 A
Leh V Coal Co, 1st, gu,g,6al933 J

Registered 1933 J
First int reduced to 4s 1933 J

L«h & N Y— 1st gu, g, 4s.. 1945 M
Registered M

Elm C & N, 1st pref 6s. .1914 A
Gold, guar, 6s 1914

Leh & Hud R. See Cent of N J
Leh & Wllkesb. See Cent N J
Leroy & Caney Val. See Mo P
Long Dock See Erie

A - O

Sales in
May.

{Par val.)

S
1,000
1,000
6,000

8,000
5,000

1 ,041 ,000

"
2.666

j
j

j
j

j
j
M

Jl
J

J
J

J
J

J

D
D
J

(J

J

J

J
J

J

D

J

J

J

J

A

A -

,411,000
5,000

5,000
1,000

Price about
Jan. 3
1911.

PRICES IN MAY.

108
110%
99%

110
110
101
106
95

101%
112

3,000

T.666

8,000

101

"84%

97J4 99

86
80

95% Sale
95%

98
125%

Bid. Ask. Bid
109% 110%
110%
99% 100%

11034 112
112%

101
107% HO

May 1. May 31.

Ask,

95
90

95%
95
84%

96%

105% Sale

9534 97

o92%
95%

114
126%
126
111»4 113%

5,000

64,666

"
3,666

112%

89% 95

102% Sale

6,000

7,000

2ii",666

" 6,666

1,000

3,666

10,000

1,000

18,000
16,000

856,000
19,000
7,000

28,000

32,000

31 ,000

166,666

9414
94

99 101 %

89%

87%

102%

97%
95Y2
97 %
84%
9834

96
84%

Sale
87%
9934
9734

Sale
87

97 Sale

98 99
126%

Lowest. I

110% 11034
110
9934 10134

1103$ 11234
112% 112%

102
107% 112%
95

97% Sale
90 95
°3 84%

96%

97 Sale
97

Sale Prices.
110 May 24
110% May 23
99% May 2

Sale Prices.
110 May 24
110% May 23
99% May 3

112% May 29
101 May 4

112% May 29
101 May 5

95% May 2

83 May 22

105% 105%

95% Sale
95
a92%
96% ....
115% ....
128
125%
112% 114

113% .....

88% 90%

102%

100
102
100
89

188%

102
74
75%
73%
85

Sale

"89"

87

9534

101
94
113
111
84%

119%
115

93

94%

94 9534
107% 108%
102%
105% Sale
14% 15

103 Sale
66 67%

95 Sale

73%

101% Sale
97

19,000 109 110
2,000 106
1,000 106%

2,000

1,666
2,000

5 000

106
103%
07%
113 113%

USX
100J4

94 94

102
100%

94% 95
96% ....

99 %
126%

106 Sale

98%
95
92%
96%

114
128 129%
125%
112% 114

112%

89% 90%

103 Sale

94%
95

100

98%
95
97% Sale""
85%
97% 98%
94%
96% 97%
85% 86

102
75% 76%
76% 77

86% 86%
87"" "'.'.'.

95%

94

114%
84%

118

117"

93

94%

95 96%
108 109
119% 119%
119% Sale
14% 29%

101
67 Sale

94% Sale

73% 73%

101
98

Sale

108% 111
104% 105%
108%

105 100%
104%
96%
113% 114%
113
107%

100
89
89
88

101)4
101%

98% Sale
96 97%
96% Sale
85% 86%
98% Sale
95%
96% 98
86 89

95% May
96% May

98% Mav
126% May

106 May

95% May

Highest.

98% May 16

84 May 22

97 May
96% May

99% May
126% May

5
4

18
27

106 May

"95% May"

31

RANGE SINCE JAN. 1.

Lowest. Highest.

Sale Prices- Sale Prices.
110 May 24 110 May 23
110% May 23tll0% May 24
99% Apr. 18 101 Mch. 3

112% Jan.
101 Jan.

95 Feb. 15

82% Apr. 11

97% Apr. 24

95% Jan.
95% Jan.

98% Feb.
126 Jan.

105 Mch. 4

128% May 19 128% May 19

88% May

103""May
"

"94%"M"a"y"

100% May 26

98 May

'96%Ma"y

15

102
75% 77
76% 77

85% 87%
87"" '.'.'.'.'.

95% :::::

94
115 117
114%
84% 88%

93 98

94%

96% 96%
108% 108%
120% 122%

18%
101% Sale
67 68

94% 95%

73% 74

101 Sale
99% 99%

109% 111
104% 105%
109%

105% 106%
104%

113 54
111%
107%

93
102
100%

93%

102
100%

98% May

86% "May

75% May

86% "May" 10

95% May 1

a92% Mch. 28

113 Feb. 18
102 Feb. 21

98% May 16

84% Jan. 19

98% Feb. 2

97
96%

99%
127%

May 5
Apr. 28

May 18
Mch. 2

106

98%

Jan. 21

Jan" "24

90% May

103% May

95 May

25

"2

"16

100% May 26

98% May 31

97% May 5

98% May 17

86% May 3

75% May 4

87% May 25

117 May 23 117 May 23

108% May
120 May
119% May
16 May
100% May
67 May

94% May

73% May 3

100% May 26

109% Mav
104% May
110% May 3

105% May 19

96% Mav 12
114 May 3

93% May 25

109 May
121% May
122% May
21% May

101 % May
68 May

95% May 11

73% May 23

101 May 1

110% May
104% May
110% May 3

106 May 19

96% May 12
114 May 3

93% May 25

115]
127

112% Apr.

Apr
Jan.

29
12

112% Feb.

88% May

3

8

101% Mch. 10

94
96

Feb.
Feb.

23
23

a.92% Mch. 28

116%
128%

Mch. 4
May 19

112%

112%

91%

Apr. 3

Feb"." 17

Jan. 9

103% Apr. 29

101% Feb. 6
100% May 26

86% Mch. 1

89 Apr. 5

98 Jan. 14

96% Mch.
86 Feb.
97% Mch.
94% Jan.
96 Jan.
85% Jan.

75% May
75% Jan.

86 Mch. 20

95% Apr. 6

115% Feb.
113 Feb.

7
16

95 Mch.
107% Jan.
112 Feb.
105% Jan.
15 Feb.
100% May
63 Mch.

94% Feb. 21

73% Apr. 27

100% Jan. 25
1 96% Jan. 4

108% Apr. 12
104% Mch.
108% Jan. 12

105% Apr. 5
104^ Jan. 18
96% May 12
113 Mch. 13

93% May 25

95
96

May 10
Feb. 23

101% Feb. 8
103 Feb. 9

90 X Feb. 23
89 Apr. 5

98% May 31

98 Jan. 20
87 Feb. 15
98% Feb. 6
94% Jan. 11
97% Feb. 21
86% Mch. 1

75% May
75% Jan.

4

3

87% May 25

95% Apr. 6

117
115

May 23
Feb. 16

96%
109
121%
122%
24

103
69

14
4

Jan.
May
May 12
May 12
Apr.
Jan.
Feb.

18
6

24

95% May 1J

74% Jan. 9

102 Jan. 6
98 Apr. 22

11134 Jan. 14
104% Mch. 1

110% May 3

106% Mch 16
104)4 Jan. 18
97% Mch. 28
114% Apr. 6

93% May 25
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BONDS.
N Y STOCK EXCHANGE

Long Isl 1st con, g, 5s. July 1931
1st cons, gold, 4s ..July 1931
Gen, g 4s. 1938
Ferry, g, 4%s. 1922
Gold, 4s .1932
Unified gold 4s 1949
Deb, gold 5s.- ..1934
Guar, ref, g, 4s 1949

Registered 1949
NYB&MB, con, g, 5s. ..1935
NY&RoBch, 1st, g, 5S..1927
NShBch, 1st con,gu5s,Oct'32

Louisiana & Ark, 1st 5s 1927
Louisville & Nashville

—

General gold 6s 1930
Gold 5s 1937
Unified, gold, 4s 1940

Registered 1940
Coll trust, gold, 5s 1931
E H & Nash, 1st, g, 6s. .1919
Louis Cin & Lex, g, 4%s.l931
N O & M, 1st, g, 6s 1930
N O & M, 2d, g, 6s 1930
Pad & Mem Div 4s 1946
Pensacola div, g, 6s 1920
St Louis div, 1st, g, 6s. .1921

2d, gold, 3s 1980
Atl Knox & Cin div,g,4s. 1955
AtlKnox&No, 1st, g, 5s. 1946
Hend'son B'ge,lst s f,6s,gl931
Kentucky Central, g, 4s. 1987
L&N&Mob&M Istg4%sl945
L&N-Sou Mon, joint, 4s. 1952

Registered July 1952
NFl&Shef, 1st, gu, g, 5s. 1937
Npt&CinBgengug, 4%sl945
Pens & Atl, 1st, gu, g, 6s 1921
S & N Ala, con, gu, g, 5s. 1936

Lo&JeffBridgeCo.gu g, 4s. 1945
L N & A Ch. See Chic Ind & L
MahoningCoal. See LS&MSo

anito S W Coloniz, g. 5s 1934
Manila RR—Sou lines, 4s_1936
McK'pt&BVern. SeeNYC&HR
Mex Cent, con, gold, 4s 1911

2d, con, inc, g, 3s, Tr certfs. .

Equip and collat, g, 5s.. 1917
2d Series, gold, 5s 1919

Mex Internat, 1st con, g, 4sl977
Stamped, guaranteed 1977

Michigan Central. See N Y Cent
Mid Term, 1st, g, s f, 5s. ..1925
Mil L S & West. See Chic & N W
Mil & North. See Ch M & St P
Minn & St L, 1st, gold, 7s. 1927

Pacific Ext, 1st, gold, 6s. 1921
1st cons, gold, 5s 1934
1st & refund, gold, 4s 1949
Des M & Ft D 1st, gu,g,4sl935

Minn & St L, gu. See B C R & N
M St P & S S M, con, gold, 4s,

stpd, payment of int gu. 1938
M S S M & Atl, 1st gold, 4s,

stpd, payment of int gu_1926
Minneap Un. See St P M & M
Mississippi Cent 1st 5s 1949
Mo Kan & Okla. See M K & T
Missouri Kansas <fe Texas

—

1st, gold, 4s 1990
2d, gold, 4s June 1990
1st extension, gold, 5s.. 1944
1st & refund mtge, 4s 2004
General s f, 4 4s. 1936
St Lou Div, 1st, ref, g, 4s2001
Dal & Wa, 1st, gu, g, 5s. 1940
Kan C & Pac, 1st, g, 4s. 1990
MoK & E, lst.gu.g, 5s. 1942
MoK&Ok 1st, gu, 5s. .1942
MK&T of T lst,gu,g,5s.l942
Sher Shr'v&So,lst,gu,g,5s_'43
Tex & Okla, 1st, gu, g, 5sl943

Missouri Pacific

—

1st consol gold 6s 1920
Trust, g, 5s, stamp. Jan 1917

Registered Jan 1917
1st, coll, gold, 5s 1920

Registered 1920
40-year gold loan , 4s 1 945
3d 7sext at 4%_._ 1938
1st & ref conv 5s 1959
Cen Bch Ry, 1st, gu, g, 4s 19 19
Cent Br Un Pac, 1st, g, 4sl948
Leroy&CValAL,lst,g,5s_ 1926
Pac R of Mo, 1st, ext g,4sl938

2d extended, gold, 5s. 1938
St Louis Iron Mt & South

—

Gen con ry&ld gt, g, 5sl931
Gen con stpd, gu, g, 5sl931
Unif & ref, gold, 4s... 1929

Registered 1 929
River&Gulf div, lst.g 4s'33

Verdigris V I&W,lst g,5s, '26

Mobile & Birm. See South Rv
Mobile & Ohio, new, g, 6s. 1927

1st extension, g, 6s.July 1927
General, gold, 4s. 1938
Montgom Div, 1st, g, 5s. 1947
St L & C coll tr,g,4s.May 1930

Guaranteed, gold, 4s. . 1931
Collat trust, 4s. See Southern

Mohawk & Mai. See N Y C & H
Monongahela Riv. See Bait & O
Montana Cent. See St P M & M
Morgan's La & T. See So Pac Co
Morris & Essex. See D L & W
Nash Chat & St L— 1st, 7s, '13

1st, con, gold, 5s 1928
Jasper Bch, 1st, gold, 6s. 1923
McM M W & Al, 1st, 6s. 1917
T& P Bch. 1st, 6s 1917

Nash Flor & Shef. See Lou & N
Nat Rys Mex prior lien 4 4sl957
Guaranteed general 4s.. 1977

Int.
Peri-
od.

M- S
Q- J
M- S

J -D
M-N
J - J
J - J
M- N
J - D
M- N
J - J
J - J
F - A
M- S
M- S
M- S
M-N
J - D
M- S
J - J
M- S
J - J

Q - J
F - A
J - J
F - A
F - A
M- S

J - D
M-N
J - J

A - O
A - O
M- S
M- S

J - D

J - D
A - O
M- N
n- s
J - J

J - J

J - J

J - J

J -D
F - A
M- N
M- S
J - J
A - O
M- N
F - A
A - O
M- N
M- S
J - D
M- S

M- N
M - S
M- S
F - A
F - A
M- S
M- N
M- S
F - A
J -D
J - J
F - A
J - J

A - O
A - O
J - J
J - J
M-N
M- S

J

Q
M
F - A
Q - F
J - J

D

Sales in
May.

(Parval.)

J -

A - O
J - J
J - J
J - J

J - J
A - O

?

1,000

52,666

1,000
27,000

10,000

i59~,666

4,000
1,000

230,000
6,000

"
3,666

i

"
8,666

Price about
Jan. 3
1911.

Bid.
109%
96
95%
98
94
90

Ask

96%
95
103%
101 %
103
94

100
97
99
95%
96
106
96%

Sale

95%

114% 114%
111 J^
98% Sale

108
110 115
104% 106
122%
1174
95% 98
106 109
113
714 -----
91 92%
1124 115
103
94 944
1024
88^ 894

1,000 1074 1124
984
1104 ---

26,000 110 114
5,000 92 ...

29,000

14,000

3,000

PRICES IN MAY.

May 1. I May 31.

Bid.
110%
96
92
99
92
93

104
95%

Ask. Bid.
1124,110%

96
92%
97

Ask.
112

100
95
94 U

96%

103%
101%
106
95

92

104
95%

100
95
95
105%
96 %

103%
1102 3/4

106
96

111%
98%

115% 113%
112%

Sale

115%

Sale

109
111%
104%
122
118
95%

106
114
714

113
Sale

118%
96%

109

984 Sale

112
105%
95%
103%
89

73%
93%

Sale

Sale"

102V2
864

108
100%
1104
1104
91%

1024
86

111

96

99% Sale
60

76

130
101
106 107%

74
80 92

97

94.000" 98
50.000 824
16,000,1004
47.0001 78 4
88,000 85%

15,000
105

Sale
834
1034
79%

Sale
92

5,000 107%
1102%

5,000 104
!jl04%

42,000:109
17,000 101

41 ,000

172,000
5,000

713,000

90
111
1074
105
109
109

Sale
101%

101% 1014

77
984

914 Sale
92
85

1,000 109

138,000 107

984
110

Sale

1X2,000

139,000

83 83%
834

83% 85

90,000 119% 121
10,000 1154 117

834 86
109% 109%

.. 86

.. 94

1,000

100 100%

109
111%
105%
122
118
95%
106

113

964
109

71%

112%
105%
94%
103%

73%
93 4

Sale

95%

89

109
100%
1104
1114
91%

102%
86

92%

100 100%

110
104% 107

67
92

97 97%

94U

97
84%
102%
80
87
79
105%

Sale
Sale
103
Sale
87%

109%
106%
104
102
10.5

109
101

904
110%
Sale
106%
104%
106

109%
Sale

129
110
1044 106
694 70

97 97%

95%

101 Sale

77k

106% Sale
7,000 110 Sale

)U54
il064
11064

62,000
3,000

94% Sale
87% 90

93%
92
83%

784
97

Sale
94%

95
1 os •

.

102
97%
109%

107% 108%

84%
86""

Sale

Sale"

120%
115 116
85
109

87%
1104
83

95"

106 1064
110

106%
IOC's

93 4
864

94
87%

97
84%
102
80
87 4
794
1054
89 4
109%
106%
102
102%

Sale
*4%
103
81

Sale

103%
100%

89%
110%
110
106%
104%
105%

109%
100%

101^4

rs Sale
97

93 Sale
92 94
83% 86

102
96 97
1084 109%

108 108%

85% Sale

85% "86%

121 Sale
114% 116
87 87%
109% 110%

85

Lowest.

Sale Prices.

93 May 12

96 May 16

106 May 8
96 May 12

114 May 26

98% May 26

104% May 1

118% May 5

93% May 5
112% May 31

95 May 17

88""~Ma"y"~3

108% "May "2

112% May 3
92% May 10

100 May 4

66% May 3

97 May 26

96% May
844 May
102% May
80 May
87% May

Highest.

Sale Prices.

93 May 12

96% May 4

RANGE SINCE JAN. 1.

106 May
97% May

115 May

99 May

1054 May
118% May

93% May
112% May

Lowest.

Sale Price.
110% Feb. 25

96 Feb. 28
98% Feb. 17

93 May 12

Highest.

Sale Price
1124 Jan. 20

964 Jan. 5
98% Feb. 17

954 Jan. 10

95% Mch. 14 97
95 Jan. 3 95

1034 Mch.
94% Mch.

114 May
112% Mch.
98% Mch.

95% May

89 May

108%"M~a~y"

112% May
92% May

109 Jan.
Ill Mch.
104% Mch.
118% May
118% Feb.
96% Apr.
105% Mch.

Mch. 30
Jan. 3

106 Apr. 5
97% May 16

1164 Apr. 10
1124 Mch. 15
99 Feb. 7

9 109% Feb. 3
9 112 Jan. 27
29 105% May 16
5 118% May 5
8 118% Feb. 8

17 96% Apr. 17
10 105% Mch. 10

714 Feb.
92 Jan.
112% May
106 Apr.
94 Mch.

11

30
31

17
24

88 May

108%"M"a"y"

110 Jan.
111% Apr.
92 Feb.

71% Feb. 11
93% May 8
112% May 31
106 Apr. 17
96 Feb. 23

91 Jan. 14

112% Feb. 27

25 110 Jan. 25
26 112% May 3
2 94 Mch. 31

100 May 4

70 May 22

97 May 26

894 May 22

106% May 1

97% May
85 May
103% May
81 May
88 May

89% May 25

107 May 1

1034 May 22 1034 May 22

109 May 22 109% May 9
100% May 22,101 May 1

1004 May 6,101 May 25

77% May 3 78% May 22
964 May 23 964 May 23
92% May 13 94% May 1

108% May 22

107% May 5

108% May 22

108% May 16

84% May 1 86% May 8

85% May 26

120% May 4
115% May 25
87 May 24

105% 106
111
11(1

106%
106%

924 Sale
85% 87%

1104 May 8

924 May
86% May

86% May 9

121 May 31
115% May 25
87 May 24

110% May 10

93% May
86% May

Jan. 6

130 Jan. 14

109
1064
102% Jan.
1034 May
103 Apr.

109 Jan.
1004 Feb.

105% Mch. 15
65 Apr. -24

80 Apr. 27

95% Jan. 5

93% Mch. 15

964 Apr.
83% Jan.
1014 Feb.
78% Apr.
85% Jan.
78 Mch.

22
5
27
20
3

28

894 May
Feb,
May

1004 Feb. 1

764 Jan. 4
964 May 23
914 Jan. 6
92 Jan. 26

100 Mch. 22

130 Jan. 14

109 Feb. 23
74 Jan. 9
81% Mch. 20

98 Apr. 20

934 Mch. 30

98 Jan. 3
86 Feb. 23
103% May 4
81 Feb. 23
88 May 12
78 Mch. 30

904 Feb.
1104 Jan.
108 Feb.
104% Apr.
105% Apr.
105% Apr.

27
6
10
17
3

29

111 Feb. 18
1024 Mch. 6

102 Mch. 7

82 Feb. 23
964 May 23
96% Feb. 23
93% Feb. 27

96% Apr. 24 98% Feb. 23
108% Apr. 18 108% Apr. 18

106% Jan. 11

834 Jan. 7
86% Mch. 2
844 Jan. 24

Mch. 6
i Jan. 20

120
115
864 Jan. 20
110 Mch. 30
81 Mch. 24
934 Mch. 30

108% May 16

87% Feb. 20
86% Mch. 2
88% Feb. 20

122 Jan.
116% Feb.
87 May
1104 Feb.
81 Mch.
944 Mch.

23
11
24
15
24
6

106 Mch. 301064 Jan. 27
109% Mch. 23 1104 May 10

924 May 24 95 4 Jan. 30
85 Mch. 20 89% Jan. 14
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BONDS. Int. Sales in
Peri- May.
od. (Parval.)

Price about
Jan. 3
1911.

PRICES IN MAY. RANGE SINCE JAN. 1.

N Y STOCK EXCHANQE May 1. May 31. Lowest. Highest. Lowest. Highest.

Bat of Mex prior lien,g,4 34sl926 .

1st consol, gold, 4s 1951
N H & Derby. See N Y N H & H
N J Junc'n RR. See N Y Cent
Newp't & an B'ge. See Lou&N
M O&N E prior l'n,g,6s.Novl915
Y B & Man Beach. See L Isl

Y Central & Hudson River

—

Gold mortgage, 334s 1997
Registered 1997

1 - J
\ -

A -

J - J
J - J
M-N
M- N
F - A
F - A
F - A
F - A
J - J
J - J
J - J

J - J
A - O
J - D
J -D
M- S
F - A
F - A
M-N
M- N
A -

A -

A -

J - D
A -

F - A
M- N
J - J
J - J
J - J
J - J
A - O
J - J
J -D
J -D
M- S
M- N
M-N
J - J
J - J
A -

J - J
J - J
J - J
M- S
Q -M
J - J
J - J
M- S
M- N
A -

J - D
A -

A -

M- N
J - J

J - J
M- N

J - J
M- N
J - J
J - J
M-N
M- N
M- N
M-N

M- S
M- S

M- N
M- N
F - A
A - O
A - O
A - O
J - J
J -D
J - D
J - J
M-N

Q - J

Q - J
Q- F
Q - F
J - D
IJ - D
M- S

IF - A
Q- F
!F - A
IA - O
U - D
Q -M
J - J

J

J - D

6,666

184,000
1 ,000

47,000

$
100% 104
83 3%

103

89% Sale
88
93% Sale

9634

Bid. Ask.
100

81% 83

103%

89 89%
87%

Bid. Ask.
102%

79% 81%

103%

Sale Prices. Sale Prices. Sale Prices.
100% Feb. 4
80% May 11

Sale Prices.
100% Feb. 4

80% May 11 81% May 27 83% Jan. 26

88 88%
88%

88 May 26
88 May 29
93% May 13

89 May
88 May
94% May

4
29
22

87% Mch. 13
86% Apr. 1

92 34 Feb. 28
92% Mch. 29
79 Apr. 24
77% Apr. 3
78 May 4
76 Feb. 24

90 Jan. 17
89)4 Jan. 11

Debenture, gold, 4s 1934
Registered 1934

93% 94% 93% 94% 94% Apr. 28
93% Apr. 24

Lake Shore, coll, g, 3 %s. 1998
Registered 1998

124,666
9,000;

17,000

80 % Sale
79

- 7934
7934

79 Sale
78%

77
79%

98%

79% *0
78% 7^%
78% 79%

78
99%

79 May 1

78% May 22
78 May 4

80)4 May
79)4 May
79 May

17
17
2

80Vs Feb. 1

79% May 17
Mich Cent, coll, g, 3%s.l998

Registered 1998
79 % Feb. 16
78 Apr. 12

Beech Creek, 1st, gu, 4s. 1936
Registered 1936 15,000

98%
9834 99 May 4 99 May 4 99 May 4 99 May 4

2d, guar, gold, 5s 1936 10534 106% 107%
Registered 1936

Bch Cr ex 1st gu g 3 34sFeb'51
Cart & Ad, lst.gu.g, 4s 1981
Gouv & 0, 1st, gu, g, 5s. 1942
Moh & Mai, 1st, gu, g, 4sl991
N J June R. gu. 1st 4s iQSfi

8634 84%
.. 97

84%
97

9934 983%
95% 100

99
90

98% - ... 99 Feb. 17 99% Mch. 20
93 100

99
95% 100

Registered certificates. 1986
N Y& Harlem, g, 3 34s. .2000

Registered 2005
90 90 . ... 90% Feb. 28 90% Feb. 28

NY & North, 1st, g, 5s. 1928
NY&Put 1st con gu g 4s. 1993
Nor & Mont Istgu, g, 5s. 1916
Pine Creek, reg, guar 6s. 1932
RW&O, con, 1st 5s. July 1922
Os&R. 2d gu g 5s. May 1915RW&OTR 1st g 5s.July 1918
Rutland 1st cons g 4 34s 1941

2g .t,.R9h ' lst £u S 4s. 1948
Rutl d-Can Istgu g 4s. 1949

St Law & Ad, 1st, g, 5s. 1996
2d, gold, 6s 1996

-. 107

%

106%
95% 97

106%
97% 9834 95% 97 97% Feb. 2 97% Feb. 2

2,666 107% HO
. 102

107% 108
100 105
103%
96%
88% 89

107% 110%
100 105
103%

108 May 2 110 May 15 107% Mch. 24 110 May 15

36,000

103
95
8234

96%
89% 91 89 May 2 90% May 9 85% Jan. 17 90% May 9

108 110 108 110 108 110
119%

Ptjca 4 Bl Riv, gu, g, 4s 1922
Lake Sh & M S, g, 3 34s. . 1997

Registered 1997

16,666
41 ,000

379,000
1,099,000

*,000

2,000
107,000

16,000

228,000
66,000
42,000

100
89% Sale
88% 8934
93% Sale
93 % Sale
91 9334
11034

100 101
89 89%
88 88%
94% Sale
94% Sale
92
now

99% 100
89 Sale
88% 89
94 % Sale
94 Sale
92
110% . ..

99% May 19
89 May 31

100 May
90 May

18
17
_ i

99% M'ay 19
88J4 Apr. 11
88 Mch. 29
93 Apr. 3
92 34 Apr. 28
93% May 8

100 Apr. 8
90 Jan. 27
88% Jan. 19

Debenture, gold, 4s 1928
25-year, gold, 4s. ...1931

Registered 1931
Kal A & GR 1st guc 5s. 1938
Mahon Coal RR, 1st, 5S _ 1934

E Hs
,f k?T72d 8 5s Ja-n 1928

PittsMcK&Y, 1st gu 6s. 1932
2d, guar, 6s 1934

94% May 5
93% May 29
93% May 8

P5 May
94% May
93% May

17
13
8

95 May 17
94% May 13
93% May 8

110 '111*1
100 - -j 107
122% 122M
120 120

111% 110% Feb. 17 111)4 Mch. 30
107 </a

122%
120

JJcK & Belle V, 1st, g, 6sl918
Michigan Central 5s. 1931

Registered 1 93

1

107
109% Ho
108 34
97 100
93
86 34 90
85 8834
91 % 9234
92 9234
9934 100
98 54 .

107
110 115
109%
98 100
96)4
86% 8834
87 88
93 Sale

107
110 115
109%

111 Apr. 18 111 Apr. 18

4s 1940 98 99
96

99 Jan. 5 99 Jan. 5
Registered 1940

Jack L & S, gold, 3 34s. 1951
1st, gold 3 Ks 1952
20-yr deb 4s. . 1929

86% 88%
87
92% Sale

88 May 3
91% May 8

88 May
93 May

3
5

87 Jan. 26
91% Mch. 8

88 Apr. 27
93 Apr. 29

» vaA?*Sp
l
HT lst-Su S 3s 1989N Y Chic & St L,lst,g,4s 1937

Registered 1937
99% 100

100
99 34 Sale

99%
91% 92%
101%

99%

99% May 18 99% May 24 99% Apr. 22 100% Jan. 4

25-year debenture 4s. 1931
West Shore, 1st, 4s, gu 2361

Registered 2361

9034 9134
101 101%
99% Sale

91 Sale
101 Sale
G8% 99%

91 May 1

100% May 3
98% May 26

92% May
101% May
99% May

13
25
20

90% Apr. 18
100 34 Apr. 3
98% Apr. 24

92% May 13
10134 Jan. 31
100% Jan. 23

m v ,
C£nt Lines eQ tr 5s. . 1914Yf Greenwood L. See ErieN Y & Har See N Y C & H R

w v t
a
?
k
T? •

W
,
e
f£- See DL&WN Y LakeErie&West. See Erie

S v S Lonf Bch
- See Cent N JW Y New Haven & Hart—

Non-conv deben 4s 1955
Non-conv deben 4s 1956
Convertible deben 3 34s 1956
Convertible deben 6s.." 1948
Harlem R Port Ches 1st 4s'54
Housaton RR, con, g 5s. 1937NH&Derby con,coup 5s. 1918

m v^W^S6 Secur deb4s 1957
S.I v N,

orthern
:
See N Y Cent

« York 0ntano & Western-
Refund, 1st, g, 4s..June 1992
vRJ!^ 85, °0only.Junel992

k v a iF
u

\
n
l
m

-
,

8ee NYC&HY & Rock Beach. See Long Is

n (XItXAM^' See So pac Co
Enrf°i

k^ S
?
Ut,1 - 1St,g,5S.1941

Morf & West, gen, g, 6s... 1931&"^e&e
?
t,g

' 6s----1934
Nn^uM? 1"'

,

l8t
- S- 6s- -.1932Nor&WRy lst,con,g,4s. 1996

•Registered... jgg6

93 34 93% Apr. 6
93% Apr. 5
95 May 11
132% May 26

93% Apr. 13
6,000

96,000
140,000

93% 94%
100 Sale
13334 Sale

. 101

93% 94
97

133% Sale

93 94
95 Sale

132%

93% May 26
95 May 11
132% May 26

93% May
97% May
133% May

26
3
4

94% Jan. 9
100)4 Jan. 9
134% Jan. 24

18,000

36,000

112
101%
84% Sale

9534 Sale
97

112%
101%
86% 86%

96% 97

112%
101% ... .

85% 87

96% 97

86% May 4

96% May 2

87 May

97 May

8

26

84% Jan. 5

95 Jan. 4
94% Feb. 21

103)4 Jan. 20
124% Apr. 6
126% May 26
125 Jan. 23
98 Mch. 8
98 Jan. 9
92 Apr. 6
100)4 Jan. 3
88% Apr. 3

87 Feb. 15

97 May 26
94% Feb. 21

1,000
1,000

167,000

100%
125
124 128
122% 125
99% Sale

100% 103
12434 125%
125%
12334 125
98% Sale

102 103
124% 125%
12634
123%
98 Sale

103)4 Jan. 20
124% Apr. 6
128 Apr. 21
125 Jan. 23
99!^ Jan. 3
98 Jan. 9

126% May 26
125 Mav 19
98 May 24

12631 May
125 May
98% May

26
19
4

•Div 1st & gen, g", 4s.. 1944
•10-25-year conv 4s 1932
•PocaC&C, joint 4s" 1941ColCon&T, 1st fro, g 6s 1922

51,000
1,487,000

74,000

17,000

549,008
3,000

165,000

92% 93%
10034 Sale
88% 90
104
96% Sale

100% Sale
99 100%
70% Sale

71

93 93%
106% Sale
89% 89%
105%
90% 97%

100% Sale
98% 99%
71 Sale

92)4 Sale
106% Sale
90 Sale
105%

92J4 May 31
106% May 9
89 May 4

94 May
108% May
90% May

3
18
15

94 Mav 3
109)4 Mch. 29
90% Jan. 26

nr?h~
&^ l8t

fc
RU 'S'S:i9i9orthern Ohio. See L Erie & W

Northern Pacific—
Prior lien, gold, 49 1997

Registered 1907

97 Sale

100 Sale
98%
71% Sale

97 May 3

99% May 26
98% May 23
71 May 1

97 Mav

100% May
98% Mav
71% May

4

6
23
26

96% Mch. 16

9934 Mch. 10
98% Mch. 25
70)4 Jan. 18
69% Mch. 25
96 Jan. 3

97% Jan. 21

100% Feb. 6
99% Apr. 28
71)4 Mch. 30
69)4 Mch. 25

I
-General Den g, 3s.. Jan 2047

St Paul-Dul Div, g, 4s.. 1996
Registered. iggo

1,000 96 Sale 96 98 97 98 96% May 9 96% May 9 96% May 9

DulutliSh Line, Ist.gu 5sl916 99%
£.
B£9\V0,

J
tr 4s

- See GtNor
St P & No Pac, gen, g, 6s 1923

• Registered certificates 1923
1,000 116%

115%
116% Sale 116% 117 116% May 1 116% May 1 116% Jan. 18 116% Mch. 24

•St Paul & Duluth, 1st, 5sl931

5,000

106)4
101 103
92 95%
91
111%

jl05%

1

107%
102%

107%
102% 102% Feb. 6 102% Feb. 6

- -1st consol, gold, 4s 1968
• Wash Cent Ry, 1st, g, 4s 1948 90 92

111%

.105% 10T

1

91 91%
111% .

91 % Apr. 5
111% Jan. 31

105% Jan. 6

91 % Apr. 5
Ncr P Ter Co, 1st, g, 6s 1933 111 % Jan. 31
Nor Railway Cal. See Sou Pac
North Wiscon. See C St PM&O
Nor & Mont. See N Y Central

OS? £ LC'iamp. 8<e Rutland
V'hlotlnd & W. See CCC&StL
Oregon & Cal. See Sou Pac Co
Ore RR & Nav. See Union Pac
Ore Short Line. See Union Pac
Oswego & Rome. See N Y Cent
Oiark & Ch C. See St L & S F
pacific Coast Co, 1st g 6s 1946
* ftclfic of Missouri See Mo Pac

105% 107% 107 May 4 108 May 9 108 Jan. 27
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BONDS.
V STOCK EXCHANGE

Int.
Peri-
od.

Sales in
May.

{Par val.)

««enH RR,lst,4s,real est.g.1923 M - N
Consol, gold, 5s 1919 M- S
Consol, gold, 4s 1943 M - N
10-year conver, g, 3%s_19l2 M - N
10-year convert, 3 %s. --1915J -D

Registered.. 1915 J -D
Consol, gold, 4s 1948 JH - N
Alleg Val, gen, gu, g, 48.1942 M - S
DelRivRR.Bge.lst gu g 4s. 36 F - A
PMIa Bait & W, lst,g,4s.l943 M - N
Sod Bay & So, 1st, g, 5s. 1924 J - J
Sunbury <fe Lewis,lst.g,4sl936 J - J
UNJRR&CanCo,gen,4s. 1944 M - S

Pennsylvania Co—gu4%8.1921 J - J
Registered 1921; J - J

Gu, 3 %s, coll tr reg ctfs. 1937 M - S
Gu, 3%e, ooll tr ctfs, B.1941 F - A
Tr Co ctfs, gu, g, 3%e..l916 M- N
Gu,g,3%s. trctfs, SerC.1942 J -D
Gu, g, 3 %s, tr ctfs, SerD 1944 J - D
Guar, g, 15-25 year, 4s.. 1931 A - O
C(n LAN, lst.con.gu.g,4sl942 M - N
CI <fe Pitts, gu. g,4%s,A.1942 J . J

Series B, 4%8 1924 a - O
Introduced to 3 %%--1942 A - O
SeriesC, 3 %s_-. 1948 M- N
Series D, 3%s ..1950 F - A

Erie<feP,gen,gu,g,3%s.B.1940 J - J
SeriesC 1940 j . J

GrR&I.ex lstgug4%s_1941j - J
Pitts FtW<feChic,lst,7s. 1912 J . J

Second, 7s 1912J . J
Third, 7s. July 1912 a - O

Pitts Y &Ash,lst con.5s.1927 M - N
TolWV&0,lst,gu,4%sA.1931 J . J

Series B,4%s 1933 J - J
SeriesC, 4s ,_..1942M- S

PCC&StL,gu,g,4%s,SerA1940 a - O
Series B, guar 1942 A - O
Series C, guar 1942 M - N
Series D.guar 1945 M- N
Series E, 3%s,guar,g.l949 F - A
Series F, cons 4s,gu,g.l953 J - D
Series G cons 4s guar. 1957 M - N

ChicStL&P,lst,cou.g,5s.l932 A - O
Pensacola&At

—

See Lou& Nash
Peor & East—Sec C C C & St L
Peor & Pek Union 1st g 6s. 1921 Q - F
Second, gold, 4 %s._ Feb 1921 M-N

Pere Marquette—Ref 4s. . . 1955 J - J
Refunding guaranteed 4s 1955 J . J
Chic & West Mich 5s. ..1921 J . D
Flint & Pere Marq, g, 6s. 1920 a - O

First consol, gold, 5s. . 1939 M-N
Pt Huron Div.lst g 5s. 1939 A - O

Sag Tu & Hu 1st gu,g,4s.l931 F - A
Philippine Ry 1st 30-yr sf 4s '37 j . J
Pine Creek—See N Y Central
Pitts C C & St L. See Penn Co
Pittsb CI & Tol. See Bait & O
Pitts Ft W & Chic. SeePennCo
Pitts Junction. See Bait & Ohio
Pitts & Lake E. See N Y Cent
Pitts McK & Y. See N Y Cent
Pittsb Shen & L E 1st g 5s. 1940 a

First cons gold 5s 1943 j
Pittsb & West. See Bait & O
Pitts Y & Ashtab. See Penn Co
Reading Co, gen, g, 4s 1997 j

Registered 1997 j
Jersey Central, coll g 4s. 1951 A
Atl City 1st con gu g 4s. . 1951 J
Phila & Read consol 6s. 1911 j

Consol 7s 1911 J
Rensselaer & Sar. See D & H
Rich & Danv. See SouthernRy
Rich & Mecklen. See SouthRy
Rio Gr June. See Den & Rio G
Rio Gr Sou. See Den & Rio Gr
Rio Gr West. See Den & Rio G
Roch & Pitts. See Buff R & P
Rome Wat & Og. See N Y Cen
Rutland. See New York Cent

Sag Tusc & H. See Pere Marq
t Jos & Gr Isl, 1st, g, 4s. 1947

St Law & Adir. See N Y Cent
St L & Cai. See Mobile & Ohio
St L Iron Mt & So. See MoPac
StLMBr. See Ter RR As ofStL
St L & San Fr—Gen, g, 6s. 1931

General, gold, 5s.. 1931
St L&S FRR.consg 43.1996
General 15-20 year 5s.. .1927
Sou West Div, g, 5S..1947
Refunding gold, 4s 1951

Registered 1951
K C Ft S & M con g 6s. . 1928
K C Ft S & M Ry ref g 4S.1936

Registered 1936
KC&MR&B— 1st gu g 531929
Ozark&ChC,lst,gu,5s,g.l913

St Louis South. See 111 Central
St Louis Southw— 1st g 4s. 1989

2d, g, 4s, inc.bd.ctfs.Nov '89

Consol, gold 4s 1932
Grays PtTer.lst gu g, 5s .1947

St Paul & Duluth. See No Pac
St P Min & Man. See Gt North
St Paul & Nor Pac. See NoPac
StP&SiouxCy. See C StP M &0
S A & A P, 1st guar, g, 4s. 1943
S F & N P, 1st, s, f, g, 5s_.1919
Scioto Val & N E. See Nor&W
Seaboard Air Line, g, 4s 1950 A - O
Stamped
Registered 1950 A
Coll trust refund, g, 5s. .1911 M .

Adjustment 5s Oct 1949 F
Atl-Bir 30-yr 1st g 4s. May '33 M
Caro Cent 1st cons g 4s.. 1949 J
Fla Cent & Pen, 1st g 5s. 1918 J

J - J

J

J •

J

W
A
J •

J
M
A
A
A
A

M
J

J

J

1st land gr ext, g 5s.. 1930
Consol gold 5s 1943

Ga & Ala 1st cons 5s_Octl945
Ga Car & Nor, 1st gu g 5S1929
Seab & Roanoke, 1st 5s. 1926

Sher Shr & So. See Mo K & T
Sil Sp O & G. See Atl Coast L
Bou Caro & Ga. See Southern

J -

J -

J -

J -

J -

%
4,000

Bid.

1,000
112,000
575,000

132,000

"
7,666

40,000

6,000
2,000

Price about
Jan. 3
1911.

PRICES IN MAY.

Ask.
103
110

183%
99 Sale
96% Sale
95
103% Safe"

100%
94%
101%
100
95%

Bid.
101

May 1.

Ask.

99%
97

110
103%
99%

Sale

May 31. Lowest.

Bid.
101

102%
99

%

96 J4

103%
99%
100
102

Sale
100)4

10214
102

103%
99 %
100
102

2.000

103)4 Sale
102?*
87
88
97
87

%

95%
106
106

90
98%
89%
90)4
98%
97%

2,000
4,000

10,000

90
90
90
90
104
104
104
103%
107
100%
100)4
94%
107)4
107%
107
98)4
90X

1,000

46~,666

12,000

2b",666

18,666

95
93
93
106%

Sale
Sale

93

98Ji
113

107% ...
93% 96

69
71%

100% 101)4
110 ...
101 103

103

86 89

97
100
103% 104

87
88
97%
87%

9614
106%
106%

97%
90
89
98%
97

90
90
90
90
104
103
103
102%
107
103
103%
95%

95
93
93

106W

104%
104%
99
107%
106%

98%
92%
98i4

^ 98%
112

94

1,000 H2%

813,000 98 Sale
98)4

97% Sale

109
91
74
74
100%
110%
100)4 105%
102% 103%

97
75
75%

86 87

87 88

1,000.118% 120%
9,000 107 107)4
2,000, 90 90%

343,000, 86% Sale
99)4 ----

569,000, 80% Sale

6,000
347 ,000

116
77% Sale

112%

97% Sale
96%

97

Ask.
102
108)4
103 4
99%

Sale

Sale Prices.
101 May 27

104
100

97%
100%
104

102%

87%
88
97%
87%
8*
98%
96%
106%
106%

97%
90

98%
97

90
90
90
90
104%
103%
103
102%
107
103
103ii
98%
105%

95
93
93

104%
99 %
106%
107

97%
92%
98)4
97%
112%

94

108
91 99

73H
75

100%
109%
100)4 103
102% 103%

90
86% 87%

103% May 12
99% May 3
96% May 16

103% May 1

102% May 2

103% May 2

88 May 16
97% May 13

98% May 17

106 May
106% May

98% May 19

109 May 20

"73%~M~a~y~26

110% May 22

102" " May "l2

"87~""Ma"y"i8

112% 112% May 25

98 Sale
9771 98

97% May 1

88

118 119%
107% 108%

90
88% Sale

101
81% Sale

100
4,000 97%

202,000
33,000

459,000

94,000

237,000

544,000
12,000

2,000

98

90 Sale
79 81%
73% 76%
96%

86 87
99% ....

84% 88
84% 84%

3,000
25,000

100 100%
76% Sale
85% Sale
91
101%
101%
103)4
103
103%
104%

114% 115)1
80 Sale

100
99%

91% Sale
81 83
79% Sale
97%

88)*

118)4 118%
107 J4 107%
93% 92
89)4 Sale
9S 101
82 82%

Highest.

Sale Prices.
102 May 18

103)4 May 12
99% May 24
97% May 5,

104% May 24

102% May 2

104% May 19

88 May 19
97% May 13

98% May 19

106 May 27
106% May 5

98% May 19

109 May 20

"75% May ~~4

110% May 19

i62""~M~ay"i2

"87% "May" 18

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.
101 May 27

103% May
98% Jan. 12
96% Jan. 12
96% Jan. 9
103 Mch. 30

Highest.

Sale Prices.
102 Feb. 15

12 103% May
99% Apr.
97% Apr.
96% Jan.
104% Jan,

99% Apr. 21 100% Jan.

12
27
21
4

23
4

102 Apr. 11 102% Apr. 27

103% Mch. 6 104
102% Mch. 21 102

88 May 16
97 Jan. 12

97% Feb. 17
96 Feb. 7

Mch. 21-
Mch. 21

88% Mch. 20
97% May 1$

98% Jan. 11
96% Feb. 21

90% Apr. 3 91 Feb. 24

104% Mch. 7 104% Mch. 7
103% Mch. 13 104 Jan. 10
103% Feb. 1 103% Feb. 1

106 May 27
106% May 5

91% Apr. 18

98% May 19
113 Jan. 6

109
93%
66
68%

100 %
110
100
101%

May
Jan.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.

107% Jan. 11
107% Jan. 10

93 Jan. i?

20
9

17
28
10
16
17
7

86% Mch. 8

112% May 25 112% Jan. 23

98% May 29

118 May
107% May
90 May
88% May

81 % May 1

116)^ 118% 116 May
80% Sale 80 May

88 Sale
100

87% 87%

79%
86
91 '

1(1.",

103

Sale
86%
98

100%
99^

91% Sale
82
8a% Sale"

97% --.-

87
100

88

87%
87% Sale

104)4
104%
105%

79 Sale
86
92% 98
102%
103)4
105
104%
104%

99% May 4

91 % May 5
82% May 15
78% May 4

118 May
107% May
91 May
90 May

96% Mch. 15
97)4 Mch. 20
96 Mch. 15

113

109
93%
76%
76%
100%
110%
103
103%

Jan. 24
Jan.

May 20
Jan. 9
Mch. 22
Mch. 22
Jan. 4
Mch. 1
Mch. 2
Mch. 1

88 Feb. 20

112% May 25

98% Jan. 8
97% Jan. 30
97% Jan. 12

86% Jan. 19

118
25 107
16
23

83 May 4

116% May
80% May

19
26

Apr.
Jan.

90 Feb.
86 >4 Jan.
100% Mch.
80% Jan.
80% Mch.
116 Jan.
77% Jan.

88% Apr. 19

99% May 4

92% May 18
83 Mav 15
81% May 12

87% May 23

87 % May 3

79 May 31
86% May 4

105% 110

103 May 12

104% May 27
109 May 4

88% May 9

88 May 23

80 May 5
87 May 17

103 May 12

4119
25 108
14 91
3 90
1 101%
3 83
30 80%
13 116%
3 80%

97% Jan. 10

89% Jan.
78 Jan.
75% Jan.

24
9

10

86% Mch. 18

85% Jan.
84% Jan.

Mch. 25
Mch. 7
May 16
May 23
Feb.
May
Mch. 30
May 19
Mch. 7

17
4

99% Apr. 19

92% May 18
83 May 15
81% May 12

88% May 9

12 85% Jan.
5 88 May

100 Jan. 23
75 Mch. 15
85% Jan. 3
91% Apr. 7

12
23

100% Feb. 3
80 May 5
87 May 17
91 % Apr 7

102 Feb. 28 103 May 12

105
109

May
May

25
4

105% Apr. 19;i06% Feb. 8
104% Feb 24 104% Jan. 8
104 Jan 5 105 May 25
109 May 4 109 May 4
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BONDS.
N Y STOCK EXCHANGE

Southern Pacific Co-
ds, g, Cent Pac, coll. Aug

Registered -Aug
Convertible 4s June
Cent Pac, 1st, ref gug4s.

Registered -------

Mort guarg 3%s.Aug
ThroughStLlst gug4s

949
949
929
949
949
929
954

Int.
Peri-
od.

931
924
933
933
937
912
921
930
941
918
920
912
938
927
912
912
937
937
950
912
943
'55

994
956
938
996
951
918
948
948
949
916
930
956
938
946
922
925
945
945
915
927
948
919
916
926
931
936
936

958
924
914
955

939
944
953
930

Galv Harris & San Antonio—
Mex&PacD,lstg5s--'

Gila V G&N,lst,gu,g,5s.

H E & W T, 1st, g, 5s.

-

1st, gu, g, 5s. redeem.
H&TexC.lst g 5s,int gu.

Cons gold 6s, int guar.

Gen gold 4s, int guar. .

Waco&NW,lst,g,6s.
A &N W, lst.gu. g.5s.

Morgan's La &T 1st 78..

Flrst, gold, 6s-------

NY Tex&M,gu,lst,g,4s.
NorofCal,gu,gold,5s -

Ore&Cal. lst.gu. g, 5s-

5o Pac of Cal. Series E..

do do Series F-.

lstcoasol,gu,g,5s .-

SP Coast, lst.gu, g^s-
San Fran Term 1st;4s

Tex&NO,Sabp.lst,g,6s-
Consol.gold, 5s------.

So Pac RR. 1st, ref.gu,4s

Bouthern— 1st, cons, g, 58.

Devel&gen.4s Ser A-
Mob &0. coll tr,S,is

Mem Div. 1st, g, 4%-5s.

St LDiv, 1st, gold. 4s.

.

g T
&
Va
Gr
&
ee
G
n
a
V«l5s-

S

:

Cons, 1st, gold, 5s

ETen reorg hen, |, 5s_.

Georgivs Midland 1st 3s ..

GaPacRy.lst.g.es---
Knox&Ohio. lst,g.6s.

Mob«feBrlm. pr Uen g 5s.

Mortgage, gold. 4s

Rich &Danv, con, g.bs-

Deb, 5s, stamped. ...

Rich &Meck, 1st, g. 4s.

SoCar&Ga.lstgSs
VaMid—Sermtg, B,6s.

SeriesE, 5s

Series F, 5s

Virginia Mid, gen, 5s.

Guar, stamped ------

Va& Southwest 1st gu 5s. 2003

First cons 50-year 5s."
WO&W,lst,cy,gu.4s.
West N Cist, con |. 6s.

Spokane Internal 1st g 6s

Sunb&Lewistown l ŝ

nnR
TerAssn ofStL.lst.g.4 X2S.

First coos, g, 5s. 1894-

Genref, s. f, gold. 4s...

StLMBrTer,gu,g.5s
T»TaH & N O. See Sou Pac Co
Texas & Pacific, 1st g5s.2000

Second, g, income 5s_.-2000
LaDivBL. 1st, g, 5s... 1931

W M W&NW,lst,gu,5s.l930
Tol & Ohio Cent— lst,g,5s. 1935

Western Div, 1st. g, 5s. .1935

General, gold, 5s
-.--J935

Kan & M, 1st, gu, g, 4s. 1990

Second 20-year 5s. ---1927

Tol Peo & W, 1st, gold, 43.1917

Tol St L&W-Prl.g, 3^8.1925
Fifty-year, gold, 4s 1950

Coll trust 4s g Ser A 1917

Toi H & B, 1st, g, 48. July 1946

Ulster & Del, 1st con,g,5s.l928

First refund, g, 4s. -.1952

Union Pac RR & Id gr g 4s.l947
Registered 1947

20-year conv 4s -.1927

First & refund 4s. -June 2008

Ore RR & Nav con g 4s. 1946

Oreg Sh Line, 1st, g, 6s. 1922

First consol, gold, 5s. .1946
Guar refund gold 4s. .1929
Utah & Nor, gold, 5s. 1926

U N J RR&C Co. See Penn RR
Utah Central. See Rio Gr Wes
Utlca & Bl Rlv. See N Y Cent

Vandalla consol g, 4s 1955
Consol 48 Series IJ ...1957

Tera Cruz&P 1st gu g4 %s -1934
er Val Ind & W. See Mo Pac
Jrglnla Mid. SeeSouthemRy

11/abash, 1st gold 5s 1939W Second, gold, 5s 1939
Debenture, Series B, 6s. 1939

1st lien, equip, s f, g, 5s_192l

1st lien, 50-yr. g, term 4sl954

1st refund & ext gold 4s. 1956

Det AChEx, 1st, g, 68.-1941

Des Moines Div, 1st, g, 4s '39

Omaha Div, 1st, g, 3%B-1941
Tol & Chic Div, 1st, g, 481941

Wabash-Pitts Ter.lst g 4s. 1954

Cent Tr & Old Col Tr certs. .

Columbia Trust Certfs.-----
Col Tr Ctfs for Cent Tr Ctfs.

Second, gold, 4s. ------ 1954
"rust Co certs of deposit.

.

Wash Central. See Nor Pacific

Wash Ohio & West. See So Ry
Wash Term 1st gu 3%s. -.1945
West Maryland, 1st g, 4s. .1952
W VaCent &P, 1st g 6s. 1911

Wejt N Y & Pa, 1st g 5s. .1937
• -neral.gold, 48 ..1943
income 5s. April 1943

West'n No Car. See South Ry
Wheel & L Erie— 1st g 63. .1926

Wheeling Div 1st g 5s... 1928
Exten & Imp gold 5s... 1930

J -D
J -D
M- S
F - A
F - A
J -D
A -O

M-N
M- N
M-N
M-N
J - J
A - O
A - O
M-N
J - J
A - O
J - J
A - O
A - O
J - J
A - O
A -O
M- N
J - J
A- O
M- S
J - J
J - J

J - J
A -O
M- S
J - J
J - J
J - J
J - J
J - J
A - O

Sales in
May.

(Par val.)

S
144,000

2,123,000
147,000

M- N
M- S
A - O
J - J
J - J
J - J
J - J
J - J
A -O
M- N
M- N
M- S
M- S
M- S
M-N
M- N
J - J
A - O
F - A
J - J
J - J

A - O
F - A
J - J
A - O

J -D
Mch
J - J

J - J
J - J

J - J
J - J
J - J
M- S
J - D
F - A
J - J
J - D
J - J

F - A
M- N
J - J

M-N
F - A
J - J
M- S
J - J
J - J
J - J
J - J
A - O
M- S
J -D

J -D

F - A
A - O
J - J
J - J
A -O
Nov

A - O
J - J
F - A

30,000
13,000

4,000

1,000

~36",666

S14.000

1,000

33,000
3,000
3,000

864,000
1,083,000
2,545,000

8,000
1,000

19,000

40,000

11,000
7,000

Price about
Jan. 3
1911.

Bid.
91%

97
96%
95%
91
90

Ask
Sale
92

Sale
Sale

92%
94

106% 108%

109%
105
109%
108%
94%
115%
102
114%
110%

109%

Sale
110%
95%

118

116%

4,000
6,000

5,000

1,000

5,000

21 ,000

7,000

8,000
3,000

1 1 ,000
42,000

243,000
12,000

102
102
102
107%
84
92%
101%
101
94%
107%
76
84
108
86
107
80
82%
80
106%
107%
110
104%

93
92%
102%

Sale
107%
Sale
90

110

80%
82%

112
116
105%

109
110%
106%
67

118

104%
104%
71
103%

108

105%
105%
107
105%
108
94%
86
104%
101

105%
107%

110%
Sale

107%

110%

102%

"95%

111%
85

109%
109%
100%
89%
95%
90
89%

110
110

91%
97
92%

398,000
1,000

1,780,000
198,000
81 ,000
34,000
17,000

233,000
1,000

103,000
18,000

22,000

1,422,000
I ,001)

2,000

1,000

64~6~,666

62,000

" 4",666

11,000

81
86%
106
83%

101
100
104
96%
96%
114%
111%
93
106

75
83

PRICES IN MAY. RANGE SINCE JAN. 1

May 1.

Bid.
92%

96%
97

Ask.
Sale
91%

Sale
Sale

91% 92%
94%

107 108%

105%
105%
109%
108%

105^

111
110%
95

116
104%
115%
110%

101
101
101
107%
88%
92%
101%
101
95%
107%
79%
85
108%
87%
107%
87%
82%
80%
106%
107%
110%
105%

93
Sale

105
Sale
Sale
Sale
87
110
87%
110%
90%
82%

113%
116
105%

111%
106%
67

116%

May 31.

Bid.
93

Ask,
Sale

9S

'

:,

97%

91%
92%

107
103
105%
105%
109%
108%
94%

116
104%
114
111

Sale
Sale
97
92%
93

108%

105%

111
110%

101%
101%
101%
108%
88%
92
101%
101
95%
108%
79%
86%
109%
88
107%
89%
82%
80%
106%
107%
111
106

Sale

93
92%

105
Sale
Sale
Sale
88

89
108 %
"82%

111%

113%
67

105%
104%

108
1055-1

103% 104

106%
106
107%

108%
96
91
104%
102

105%
112%

112
Sale

105%
105

106%

107%

110
45

102

97^

111
65

109% 110

101%
91
97
90
87%

91%
99
92

106%
86

Sale

Sale
Sale

Sale
Sale

90

108%
98%

97%

97%

64%
108%

109
Sale
100
100
85

Sale
Sale

47%
47%

1,442,000
:',,oiii)

9 ,000
1 ,000

46
6%

80%
100%
110%
87%

76
86

Sale
Sale
47%
48
7
8

88%
Sale

111

101%
100
100

103%
102%

86%
106
84%
101%

69
81

87%
Sale

105
97%
96%
114%
112%
94%
106

Sale
Sale
Sale
114%
112%
Sale

96
96%
90%

97

108%
100%

103%

Sale
100%
98

68%
U)7-U
81%
70
83
11%
42
42%

85
Sale

75
86
42

Sale
Sale

7%

88%
HI',',

IIH|. M

III'.)'.,

88

90
Sale
Sale
110

m:;\ Ml I'm
nil',
mi'.,

105%
73
105%
104%
71
104%

108
105%

105

106%
106
107% 107%

97%
108%
95%
91
104% 105%
103 105

105% 106%
112%

97
107%

110% 111%
45 65
100%

109%
107
103
90%
97%
90%
89
72%
76
89
106
84%
101%
100%
107%
97%
96
114%
112%
94%
108

110

98%
92

Sale
80

Lowest.

Sale
92%

Prices.
May 1

96%
97

May 1

May 1

91%
92%

May 20
May 13

103 May 18

Highest.

Sale Prices.
93% May 12

99 May 22
97% May 4

91% May 11
93% May 22

103 May 18

109%

"93%

May 4

M"ay""3

101% May 31

92% May
101% May
101% May
95% May
107% May
79 % May
86 May
109% May
87% May

90% May 20

111 May
105% May

113% May
115% May

109% May

"94%M"a"y"l3

101% May 31

92% May
101% May
101% May
96 May
109% May
80% May
87 May
109% May
88 May

90% May 20

111% May 4
106 May 29

2 113% May
25 116 May

104% May 26

107 % May 3

96 May 1

110% May 3

109% May 26

91 May
98 May
90% May
89 May
68% May
78 May

85 a
Sale

Sale
Sale
96%
114%
112%
94%

96% 97%

108% Sale
99% 100

98
100

85
68 Sale

107
81%
70 75
81 % 83%

39% 40%
40 Sale
39% 40%

6
5% 6

89
87% Sale
100
109% 110
88

104% 106
104%
104%

101
100
105
97
96
114
112
94
108

May
% May

May
% May
% May
% May
% May
% May
May

108% May 5
99% May 15

104 May 22

67% May 31
107% May 5
81% May 24

85 May 6

39% May 25
40 May 23

5% May 5
5% May 19

86% May 1

100% May 1

104% May 18
104 May 23

104% May 25

107% May 3

97 May 25

110% May 2

109% May 24

91% May
98 May
90% May
89% May
72% May
78 May

102%
100%
107%
98%
97%
114%
112%
95
108

May
May
May
May
May
May
May
May
May

109
101

May 17
May 5

104 May 22

69% May 4
107% May 5
81% May 24

85 May 6

42% May
43 May

6 May 6
6 May 5

88% May 15
100% May 1

I <> i

,

104
May
May

Lowest.

Sale Prices
91% Jan. 13
90% Mch. 21
96% Apr. 24
95% Apr. 21

91% Feb. 1

92 Jan. 10

106% Feb. 23
103 May 18

105 Mch. 29
109% Apr. 25
109% Mch. 7
93% May 3

115% Mch. 30
111 Mch. 17

101% May 31

92%
101%
101%
94%
106%
76
86
108%
86%

May
Mch.
May
Jan.
Mch.
Jan.
Jan.
Apr.
Jan.

90% May 20

106% Feb. 21
107% Apr. 17
109% Jan. 14
105 Feb. 16

Highest.

Sale Prices
93% May 12
90% Mch. 21

99% Feb. 8

97% Jan. 3

92 Feb. 17
93% May 22

108% Jan.
103 May

10
18

105 Mch. 29
110 Apr. 12
109% Mch. 7
95% Jan. 12

115% Mch. 30
111 Mch. 17

102% Jan. 13

93 Vs
101%
103
96
109%
80%
88
109%
88

Feb. 6
May 2
Feb. 24
May 5
May 19
May 23
Feb. 15
May 26
Feb. 14

90% May 20

107 Apr. 20
107% Apr. 17
111% May 4
106 May 29

113% May 2 114 Jan. 6
115% May 25 116 May 15

105% Jan. 20
104% Mch. 25
71 Mch. 13
103% Apr. 12

106 Mch. 14

107 Jan. 16

108 Apr. 5
94% Jan. 3

104% Mch. 9
102 Jan. 12

105% Feb. 17
112% Mch. 30
97 Apr. 18
108% Feb. 23

110 Apr. 7

99% Apr. 4

108% Mch. 27

101% Mch.
90 Jan.
96% Mch.
90 Mch.
89
68
78
87

Jan.
Apr.
May
Mch.

105% Jan.

100
99%
103%
96%
95
114%
111%
92%

108

Mch.
Apr.
Feb.
Mch.
Mch.
Mch.
Jan.
Jan.
May

96% Mch. 13

108 Apr.
98% Jan.
98 Apr.
100 Feb.

25
6
26
3

63% Jan.
107% May
81 Mch.
74 Jan.
85 May
41% Apr.
39% Apr.
40 Apr.

5% May
5% May

88% Jan.
86 Mch.
100% Jan.
109% Apr.
88% Jan.

103% Apr. 27
103% Feb. 8

105% Jan. 20
105 Mch. 31
71 Mch. 13
104% May 25

106 Mch. 14

107% May 3

110 Jan. 18
97% Feb. 4

105 Jan. 14
102% Jan. 17

105% Apr. 6
112% Mch. 30
98 Feb. 6
108% Feb. 23

111% Jan. 13

99% Apr. 4

110% Jan. 10

103%
91%
98
90%
89%
74%
81%
90

106

Jan. 26
May 18
May 2
May 20
Mch. 24
Jan. 17
Feb. 2
Mch. 9
Jan. 9

102%
100%
107%
98%
97%
115%
113%
95
108

May 10
May 5
May 31
May 5
May 6
Feb. 2
Jan. 9
May
May 26

97% Jan. 30

110 Feb. 20
101 Feb. 21
98 Apr. 26
104 Apr. 17

71% Feb.
108% Jan.
81x2
75%
85
48
4.X %
48%

May
Feb.
May
l-rh.

I'VI>.

Mch.

21
3

24
23
6

20
21
11

7% Feb. 24
8 Feb. 23

90
88
00%
.10%
KX%

Feb.
% May

' Jan.
Feb.
Mch.

8
15
24
10
3

105 Jan. 24
104% Apr. 25
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Int. Sales in
Peri- May.
od. (Parval.)

S
J

J
J
N

O
J

- J

- A
- A
- A
- A
- J
- J
- J
- J
- D
- A
-O
- N
- N
- J
-O
- O
- s
- A
- D
- O

J - J
J - J
J - J
M- N
J - J
A - O
M- N
J - J
J - J
M-N

J
O

Wh &LERR 1st con g 4s. 1949 M
20-yr equip s f g 5s 1922 J

Will & Sioux F. See St P M&M
Winston-Salem S B 1st 4s 1960 J -

Wiscon Cent 1st gen g 4s. .1949 J
Sup&Dul div&ter 1st 4s 1936 M

Street Railway Bonds
Brooklyn Rap Trans g 5S..1945 A

let refund conv g 4s 2002 J
Bklyn City 1st con 5s.'16-'41 J
Bklyn Q Co & S gu g 5s'16-'41 M - N
Bklyn Un El 1st g 4-5S..1950 F
Stamped guaranteed- 1950 F

Kings Co Elev 1st g 4s. .1949 F
Stamped guaranteed. 1949 F

Nassau Elec guar gold 4s 1951 J

Conn Ry & Lt— 1st g 4 %s. 1951 J

Stamped guar 4 His 1951 J
Det United 1st cons g 4 %s. 1932 J

Grand Rap Ry 1st gold 5s. 1916 J
Havana Elec Ry cons g 5s. 1952 F
Inter-Metrop coll 4%s 1956 A
Interboro R T conv 6s 1911 M

45-year 5s, series A 1952 M
Internat Tract coll tr 4s... 1949 J

Manhat Ry (N Y) con g 4s. 1990 A
Stamped tax exempt A

Manila Elec 1st & coll 5s. .1953 M
Metropolitan Street g 5s. .. 1997 F
Guaranty Tr Co ctfs J
Refunding gold 4s 2002 A
Tr Co ctfs of dep stamped. ..

B'y & 7th Av 1st con g 5sl943 J - D
Col & 9th Av 1st gu g 5s. 1993 M - S
Lex Av & P F 1st gu g 5s 1993 M - S
Third Av 1st con gug 4s. 2000 J - J

Central Tr Co ctfs stampd.
lst gold 5s 1937

Minn St Ry 1st con g 5s... 1919
N Orl Ry & Lt gen 4 %s... 1935
St Jo Ry Lt H & P 1st g 5s. 1937

St Paul C Cable 5s 1937
Tri-City Ry & Lt 1st s f 5s. 1923
Underground of London 5s 1920
4%s ...-1938
Income 6s. 1948

Dn Rys Inv—5s Pitts iss.1926
United Rys St L 1st g 4s. . . 1934
St Louis Tran gu imp 5s. 1924

United RRs San Fr s f 4s. . 1927 A - O
Qas & Electric Light Cos

Atlanta Gas-Lt 1st g 5s... 1947 J - D
Bklyn Un Gas Co 1st c g 5s 1945 M - N
Buffalo Gas Co 1st g 5s 1947 A - O
Detroit City Gas Co g 5s. .. 1923 J - J

Det Gas Co con 1st g 5s 1918 F - A
Detroit Edison Co 1st 5s.. 1933 J - J
Eq Gas L Co N Y con g 53.1932 M - S
Qr RapGas-LCo 1st g 5S..1915 F -A
Hudson Co Gas 1st g 5s. ..1949 M-N
Kan City (Mo) Gas 1st g 5s 1922 A - O
Kings Co E L & P g 5s 1937 A - O
Purchase money 6s 1997 A - O
Ed El 111 Bkn 1st cog 4s. 1939 J - J

Lac Gas L 1st g 5s...May 1919 Q - F
Refund &ext 1st g 5s. .. 1934 A - O

Milwaukee Gas Lt 1st 4s. .1927 M - N
N YGasElLtH &P 5s. ..1948
Purch money coll tr g 4s. 1949
Ed El 111 1st cons g 5s. . . 1995

N Y & Q El L & P 1st c g 5S1930
Pacific G & Elec Co Cal G & E

corp unifying & ref 5s ... 1937

People's Gas & C— 1st 6s. .1943
Refunding gold 5s 1 947
Ch Gas L & C 1st gu g 5s 1937
Consum Gas Ch 1st gu g 5s '36

Ind Nat Gas & Oil ref 5s '36 M - N
Mut Fuel Gas 1st gu g 5s 1947 M-N

Phila Co conv deb 5s 1919
Syracuse Lt Co 1st g 5s 1951

Syracuse Lt & Pow s f 5s.. 195

4

Union El L & P refund 5s. 1933
Utlca G& Elec ref & ext 5s. 1957
Westchester Light gold 5s. 1950

Miscellaneous Bonds
Adams Express col tr g 4s_ 1948
Armour & Co 1st real est 4 %s 39

Bush Terminal 1st 4s 1952
• Consol 5s 1955

Det M&M land gr incomes 1911

Inst for Irrig Wks s f 4 %s 1943
Inter Mer Marine col tr 4 %s '22

Int Navigation 1st s f 5s... 1929
Morris & Co 1st s f 4%s...l939
N Y Dock 50-year gold 43.1951
Niagara F Power 1st 5s 1932
Pub Ser Cor NJ gen 50-yr 5s '59

Wash Water P 1st 30-yr 5s 1939
Telegraph and Telephone.

Am Tel & Tel col trust 4? . . 1929
Convertible 4s 1936

Commercial Cable 1st g 4s. 2397
Keystone Telephone 1st 5s 1935
Met T & T 1st s f g 5s 1918
Mich State Telep 1st 20-yr 5s '24

N Y & N J Tel gen g 5s 1920
N Y Tel 1st & gen s f 4%s.l939 M-N
Pacific T & T 1st 5s 1937 J - J

West Un—Coll tr cur 5s... 1938 J - J
Fund & real est 4%s g.-1950
Conv 4s Series A 1936
No W Tel gu fund 4 %s g 1934

Manufacturing & Industrial.
Allis-Chalmers 1st 5s 1936
Am Ag Chem 1st cons 5s. .1928
Am Cotton Oil 4%s__Nov 1916

Deben 5s 1931 (interim ctfs).

Am Hide & L 1st s f g 6s.. 1919 M - S
Am Ice Securities deb g 6s. 1925 A - O
Am Smelters Securities 6s 1926 F - A
Am Spirits Mfg 1st g 68 1915 M - S
American Thread 1st 4s... 1919 J - J

Am Tobacco 40-year g 6S..1944 A - O
Registered 1944 A - O
4a 1951 F - A

Registered 1951 F - A
Am Writing Paper 1st s f 5s 1919 J - J
Baldwin Loco Wks 1st s f 5s '40 M - N

I
34,000

6,000
85,000
11,000

47,000
1,164,000

3,000

57,000
14,000

Price abovi
Jan. 3
1911.

Bid.
84
96

Ask .

85
97%

23,000
61 ,000

23,000

2,084,000

694,000

93J4 Sale
92% 9334

103 %
83 Sale
102% 103

98
101 % 102

102

22,000
82,000

19,000
97,000
6,000

156,000
11,000

2,267,000
3,000

86
8434
7834
102%

100% 101%
80

Bid. Ask.
84}^ Sale
.... 97%

9434
79% Sale
100J4 100%
103% Sale
7034
97% Sale
98% 98%
88

PRICES IN MAY.

May 1. May 31.

Bid.
8334

Ask.
85

95 Sale
93 34 Sale
92% Sale

10334 Sale
8434 Sale
102% 102%

101% Sale
101 102
82% 84
84 Sale
78% Sale
101% 102%
101%

9934
97
78%

82%

Sale

78
78
48
48

79
80
50
49

102% Sale
100 Sale
98

34,000

13,000

58% Sale
109
101 103%

85%
99

149,000
247,000
25,000

80,000

11,000
20,000
9,000

104
98%
98
89%
37%
85 Yi

9,000

98%
99%

66%

38%

"81%
81
68%

F
J
J
M
J

J

M-
J -

A -

J -

A -

M-
A -

F -

J -

F -

J -

A-
J -

J -

M-

?:
M-
F -

M

41 ,000
5,000

14,000
25,000
5,000

20,000
119,000
163,000

1,000
1,000

79,000
1,000

22,000
3,000
1,000

102
105% Sale
59% 64
100% 100%
100
100% Sale
105

103% Sale

96% 97
97 Sale
90

75
73 74%

4634
47

102

93%
92%

103%
85
101%

93%
92%

103%
Sale
Sale

100% 102
100% 10254

85%
83% 85%
80 80 34

101% 102%
101% ...
82 82%
99% ...

79% Sale

Lowest. Highest.

Sale Prices.
82% May 12

95 May
93 % May
92% May

103% May
84% May
101% May

101% May
102 May

83% May
78% May

81% May 11

78% May 3

99% 101

63
109
101

Sale
109%

98%
106%
97%

84%

98%

a93 93%
a56 57%

... 85%

104% Sale
80

97 Sale
98 Sale
90

78%
48%
50
102%

99% 101
69%

68% Sale
109 K8 HO

103% May 22

96% May
97 May

74 May 22
73% May 20
45% May 22
43% May 12
101% May 29

84
98
106%
98%

87

98%

101
103

102
115

98
102%
97

101
112%
86%
102
99%
89%
102% Sale
87% Sale
111% ....

101

102%
101%
92%

A
D
J
N
J
D

S
I)

o
,1

o
N
O
A
J
A
.1

()

J

J

J

J
N
A
N

51,000

6,000

1,000

11,000
475,000
40,000
2,000

92 93
116% 117
101 101
102% 104%
100% 103

89%
100 100%
102 105%
98

Sale

69% 69%

102%
107%
59%
100% Sale
100
100%
105%
99%
103%
98
103%
113%
87%
102%
101
90
103%
88%
111%
101%

94% Sale
62 64

86
81%

69% 70

107%
101
103%
99%

115

Sale

91}^

88 h

102%
108%
60%
100%
100%
100%
105%
99
103%
97%
105H
115%
89
103
101
90%

104
89
111%

95
115%
101%
103
101%

Sale
119%
102
103%
101%
90

63
109

May
May

84 May 8

Sale Prices.
84% May 1

95 May
93% May
92% May

104 May
86% May
102% May

102%
102

May
May

84%
80

May
May

82% May 26

80 May 9

104% May 24

97
98

May 25
May 31

75 May 25
78 May 26
48 May 24
48% May 26
102% May 15

69% May
109% May

85% May 15

98% May 22

93% May
56% May
84% May

98% May 4

69 May 24

64%
102%

102

101

Sale
99%
106 M

91%
104 54
Sale

95 Sale
115% 11934
102 102%
103% 103 34

101% 102%
90

100%
106
97

108

95% 96%
98
102% 104

90 91%
92% Sale
88%

442,000
91 ,000
15,000

M
M
J

J -

A
Q-

346,000

,212,000
,853,000

2,000

35
95%
63%
78
90
85

98%
40

65
78%
91%
91%

94 34
101%

91
105
83%

5,000
5,000

278,000
549,000
33,000
240,000
49,000

Sale
Sale
88
84

93
98

105

87
93
93

95

Sale
Sale
93%

. 100
40

93
66% Sale
80
91%

102
94
102%

81%
91%
89%

107% May
59% May
100% May

106% May 18

104 May
115% May
88 May
102% May
101% May
90% May
104 May
88% May
111% May
101% May

94% May
119% May
101% May
103 May
101 % May

95 May
63 May
86 % May

102
82% Jan
101% May

RANGE SINCE JAN. 1

Lowest.

Sale Prices.
82
98%

94
92%
92

Apr.
Feb.

Apr.
Mch

25
18

28
27

Mch. 24

Mch. 24
3

31

100% Feb. 24
100% Mch. 15

82% Mch. 30
78 Jan. 12
101% Apr. 28
101 Apr. 4
80% Feb. 3

94% Jan.
78% Apr.
100 Apr.
103% Feb.

96 Apr.
96% Feb.

73% Apr.
73 Apr.
45% Mch.
43 34 May
101% May
100 Jan.
99% Jan.
59 Jan.
58% Jan.
109 Jan.

84 May 8

106% Apr.
97% Apr.

^70 May 29

108%
61%
100%

May
May
May

106% May 9

100%
111
98

2
2
6
1

22
12
2
3

13
27

3
3

22
23
20

106 May
115% May
90 May
103% May
101% May
91 May
104% May
89% May
111% May
10154 May

95 % May
119% May
102% May
103% May
101 % May

106 May 9

81
98
98

105

87 88
92% Sale
93
90

93%
98%
40

93
67 67%
82% Sale

Sale

99H
103%
99
103
98% Sale
97 Sale
99% Sale
95% Sale
102% 103

95

793,000
139,000
28,000,
26,000

• 51,000!
36,000!

694,000]
9.000 1

• 10,000!
1,699,000

15,000 !

2,581,000;
6,000

34,000
30.000'

76% 78
102 102%
97% Sale

90 Sale
108% Sale
83
82 84
103% 104%
' 97% 99%
103
99%
98%
100%
95% Sale
103% 104

93%

Sale
Sale

91

100y2
94
102%

91%
87%

Sale

Sale
110%

82 May 3

105 May 18

86% May
92% May
93 May
97 May

26
2

8
19
22
17
26
19
13
27

1

3

1
20

90H Jan.
38% Jan.
84 Apr.

Highest.

Sale Prices.
86 Jan. 16
99% Feb. 6

95 Apr.
93% Jan.
93% Jan.

104 Jan.
86% May
103 Jan.

28
20
30

5
19
6

102% May
102 Feb.

84% May
80 May
101% Apr.
102 Jan.
82% Feb.

4
11

27
4

28
18
20

13
9

97% Mch
80 May
100% Jan. 6
104% May 24

98% Jan.
98% Jan.

78% Jan.
78% Jan.
48 May
48% May
102% Jan.
101 Jan.
100 Jan.
61 Mch.
69% May

111 Jan.

6
6
24
26
17
12
12
22
25
4

85 Feb. 11

106%
99

Apr.
Apr.

69 May 24

105% Jan.
59% Jan.
100 Jan.

100 Jan. 27
105% Mch. 8

103 Jan.
99% Mch.
10134 Jan. 5
113% Mch. 30
87 54 Jan. 12

95 May
63 May
86% May

1

22

13
20
19

72% Feb. 15

108% Mav 24
6134 May 10

101 Jan. 24

100% Jan.
106% May

104 54 Mch.
99% Mch.

102
100
90
102
87
111
100

110 May 16

Apr.
Mch.
Jan.
Feb.
Jan.
Mch.
Feb.

91 % Jan. :

116 34 Feb. :

101% Jan.
102% Mch. 14
101 Feb.
90 Jan.
100% Jan.
104 Jan.

82 May 4

105 May 18

82
93

May
Apr.

106
115%
90
103%
101%
91
104%
89%
111%

May
May
May
May
May
Jan.
May
May
May

101 % May

95%
119%
102%
103%
101% Mch
91% Jan.
100% Apr.
110 Mav

Mch.
May
May
Apr.

10
9

28
7
26
2
8
19
22
31
26
19
13
27

21
3

12
28
1

27
17
•16

104 Jan. 30

66 % May 1

82 % May 4
91% May 11

93% May 15

84

95
64

9754
66%

96
92%
105%

98
93

Sale

80 Sale

90 90 %

76% Sale
101% Sale
98 98%

91%
109%
83
82
103%
99
103
100% Sale
9954 Sale
10154 Sale
97% Sale
104% 104%
9254

97%
75%
102

92%
107

98
Sale
Sale
100%

Sale

85 Sale

90% Sale
102% 102%

78% Sale
101% 101%

90 May
108% May
83% May

99% May
103% May
99% May
98% May
100 54 May
95 % May
104 May

87% May
93 % May
93% May
97% May

67% May 23
82 % May 8
91% May 12

94% May 3

92 May
110% May
83% May

99
97%
Oil '

,

76'.,

98 14
96%
98%
75%
103% Sale

101
93% ....
104% Sale
102% Sale
885$ Sale

90 Ys Sale
102%

76 May
101% May
98 % May
97
98
75
102
100

May
May
May
May
May

93% May
103 May
102% May
84 % May
84% May
90 May

99% May
103% May
100% May
99% May
102 May
98% May
104% May

86% Apr.
92% Jan.
90 Jan.
97 Feb.
35 Mch. 25

64
78
91
90
102
93%
102%

Jan. 17
Jan. 12
Jan. 9
Mch. 13
Apr. 5
Mav 15
Mch. 14

82 May
96% Feb.

4
23

105 Mch. 14

91
93)4
93%
100%
35

Feb.
Feb.
May
Apr.
Mch.

20
23
18
18
25

89% Mch. 20
105 Jan. 3
83% Apr. 21

79 May
102 May
98% May
97 % May
99 May
78 May
103% May
101 May
93% May
11054 May
106% May
9334 May
.84% May
91 May

102% May 3 102% May

21)

IS
29
26
2 1

5
31

24
8
18
6

31

211

23
10

103% Mch.
98 Jan.
103% May
98 Ys Jan.
97 Jan.
99% Feb.
92 Mch.
103 Jan.

76 May 5
101% Mch. 31
97% Jan.
97 May
96% Jan.
65 Jan.
100% Feb.
100 Jan.
92% Jan.
103 May
102% May
79% Jan.
83 54 Feb.
89% Feb.

68% Jan.
82% May
92 Jan.
90 Mch.

102 Apr.
96% Jan.
102% Mch.

92 May
110% May
83% Apr.

103% Mch.
99% Feb.
103% May
100% May
99% May

102 May
98% May
104% May

23
8

23
14
5

27
15

22
5

21

7
16
19
19
26
29
24
26

102% Mch. 31

79 May
102»4 Jan.
9S -I, Mav
97 % May
100 Feb.
78 May
103% May
101 Jan.
93% May
110% May
107 % Mch. 27
93% May 31
84% May 29
91 May 23
102% May 10

29
27
29
26
24
5

31
20
8
18
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BONDS. Int. (

Peri-
od.

Sales in
May.

{Parval.)

Price about
Jan. 3
1911.

PRICES IN MAY. RANGE SINCE JAN. 1.

N Y STOCK EXCHANGE May l. !
May 31. , Lowest. Highest. Lowest. . Highest.

Manufacturing & Indus {Con.). S $ Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. Sale Prices.
\

Sale Pricet
Beth Steel 1st ext s f 5s.. .1926 J - J 765,000 86% Sale 93% Sale 96 Sale 93% May 4 98 % May 26 864 Jan. 3 98% May 26
Central Leather 20-yr g 5s. 1925 A -O 460,000 99% Sale 98% Sale 99% Sale 98% May 1 99% May 17 98% Apr. 24 100 Jan. 10
Consol Tobacco 60-yr g 4s. 1951 F - A 29,000 79% 80% 84% Sale 89 Sale 84% May 1 90 May 31 81% Jan. 11 90 May 31
Corn Prod Ref g s f 6s 1931 M- N 17,000 97 97% 95 97 96% 97 96% May 25 97 Ma y 3 96 Jan. 19 97 Jan. 16

1st 25-yr s f 5s 1934 M-N 74,000 94 96 96 Sale 95% 96% 96 May 1 96% May 27 95% Jan. 10 97 Feb. 1

Cuban-Am. Sugar coll tr 6s, 1918 A -O 9,000 97 96 Sale 95 96% 96 May 1 96% May 26 95% Jan. 31 97 Jan. 16
Distillers' S C conv 1st g 6s 1927 A-0 1,952,000 76% 77% 77% Sale 79 Sale 77% May 13 80 May 22 76% Jan. 13 80 May 22
E I du Pont Powder 4 %s_ . 1936 J -D 104,000 83% 85 84 84% 84% Sale 84% May 11 84% May 29 82% Jan. 19; 84% May 29
General Elec deb g 3 %s._.1942 F - A 2,000 81% 81 82 82 82 May 6 82 May 5 81 Feb. 2| 82 May 5

10-yr gold deb 5s 1917 J -D 379,000 146 148 156% Sale 164 Sale 154% May 10 1S7 May 29 145 Men. 3 167 May 29
Internat Paper 1st con g 6s 1918 F -A 24,000 104 104% 101 102% 102 103 4 102% May 5 103% May 24 101 Apr. 21 104% Jan. 12

83% May 4; 87 Jan. 26Cons conv s f gold 6s 1935 J.J 30,000 84% 85 84 Sale 84% 86% 83% May 4 85 May 23
Int Steam Pump 1st s f 5s. 1929 M- S 132,000 91 H Sale 94 94% 94% 95 % 94 May 9 95 May 26 91% Jan. 5 95 May 26
Lackaw Steel 1st conv 5s. .1923 A -0 82,000 96% Sale 98% Sale 98% Sale 98 May 2 99 May 16 96% Jan. 9 99 % Mch. 3

lit cons 5s series A 1950 M - 8 85 86 87% 8b 86% 87 Feb. 25 88% Apr. 6
6-year conv 6fl 1916

NatEnamAStpg 1st 20-yr5s '29
M -8 157,000 91 % Sale 95 Sale 94% Sale 94% May 31 95 May 3 90 Feb. 17 96 Mch. 24
J -D 11,000 98% 94% 94% 95 95 May 26 95 % May 25 94% Mch 29' 95% Feb. 14

N Y Air Brake 1st conv 6s. 1928 M-N 8,000 103% Sale 102 102% 102 105 103 May 26 103% May 22 102 Feb. 2,105 Jan. 11
Rwy Steel Springs 1st s f 5s 1921
Repub I A Slst A col tr 5s 1934

10-30 yr sink fund 5s. .1940

J - J 26,000 97 97% 98% Sale 984 98% May 1 99 May 24 97% Jan. 4| 99 May 24
A-0 101% 102% 103% Feb. 4103% Feb. 4

A- O 2,000 95 96% 96 May 20 96 M~ay 20 96 May 20 96 May 20
Standard Milling 1st 5s 1930 M.N 20,000 87 May '>5 88% May 25 87 May 25 88 ^> Mav 25
Union Bag A P 1st s f 5s... 1930 J - J 92 95 95 95% 95 95% 90% Feb. 8 95% Mch. 21

10,000 92 95
104% 104%

95 97
102 104%

95 97
102% 103%

95 May 22 95 May 22 92 Feb. 4
103% Feb. 21

96 Mch. 27
O S Leather s f deb g 6s. -.1913
U S Realty A Imp deb g 5s 1924

M-N 105 Feh. 14
J - J 88,000 90 Sale 90 Sale 89% 91 89% May 29 91 May 4 89 Jan. 4 1 91 May 4

US Red A Ref 1st sfg 6s 1931 J - J 88 Sale 70 70 Apr. 17 88 Jan. 3
U S Rubber 10-yr coll tr 6s 1918 J - D 279,000 103 Sale 105 Sale 104% Sale 104% May 25 105 May 1 103 Jan. 3 105 Apr. 28

103% Jan. 6 106% May 19U S Steel Gorp s f g 5s Apr. 1963 M- N 1,765,000 104 Sale 106 Sale 105% Sale 1054 May 31 1 106% May 19
Registered Apr 1963

Va-Car Chem 1st 15-yr 5s. . 1923
Western Elec 1st 5s Dec 31 1922

M-N 17,000 103% 103% 105% Sale 105% May 11106% May 16 103% Jan. 4 106% May 16
J - D 145,000 100% Sale 101% Sale 101% Sale 100% May 2 101% May 19 100 Apr. 22 102 Feb. 3
J - J 72,000 100 101 101% Sale 102 Sale 101% May 1102% May 25 100% Jan. 5 102% May 25

Westingh El A M con s f 5s 1931 J - J 417,000 92% Sale 92% Sale 94% Sale 92% May 3 94% May 29 91% Jan. 14 94% May 29
Coal and Iron Bonds.

Buff A Susq I s f 6s 1932
Deb 5s Jan 1926

J - D 66 97% 97% 96% Jan. 11 97 Feb. 27
M- S 1,000 88 88 92% 88 90 89 May 23 89 May 23 89 May 23 90 Apr. 25

97% Jan. 20; 99% May 13fol Fuel A I Co gen s f g 5s 1943 F - A 31,000 98 99 Sale 99 99 May 11 99% May 13
Convertible deb gold 58.1911 F - A 99% 100 100 100% 1 99% Feb. 14 100 Feb. 10
Col Fuel Co gen gold 6s. . 1919 M-N 107% 107% 107%
Col Indus 1st coll tr5s gul934 F - A 328,666 76% Sale 75% Sale 73% Sale 73% May 26, 76 May 2

......
73% May 26 79% Feb. 1

Pocahon Con Coll 1st s f fia 1957 J - J 85 82% 85 82% 85% ..)_.. 84 Apr. 13 85 Apr. 7

StL Rock Mtn & Pac 1st 5s 1955 J - J 20,666 84 84% 83 May 17; 86 May 11 83 May 17 86 May 11
Term C 1 A RR gen 5s 1951 J - J 59,000 103% Sale 104% 104% 104 May 5 104% May 17 103% Jan. 6 104% Feb. 24
Blrm Div 1st cons 6s 1917 J - J 5,000 104% 106 105 106% 105 106 106 May 26 106 May 26 104% Feb. 1 106 Apr. 28
Tenn Div 1st g 6s... Jan 1917 A - O 14,000 104% 106 105 105% 105 106 105 May 4 105% May 26 105 Mch. 23 105% May 26
Cah C M Co 1st gu g 6s. .1922 J - D 107 107 107 ...I. .. .. 1

Victor Fuel 1st s f 5s ..1953 J - J i ,666 85 88 . 88 87% Mav 22 87 M Mav 99 87 Mch. 23 88 V» Mch 22
Va Ir Coal A Coke 1st g 5s. 1949 M- S 86,000 944 95% 91% Sale 94 Sale 91% May 1 94 May 31 91% Apr. 28 96% Feb. 21

a On the basis of $5 to the £ sterling, b On the basis of four marks to one dollar, c 1st installment paid, d Full paid, e Second installment
paid, s Option sales, y Coupon on. z Flat price.

STOCKS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE.

Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded

STOCKS.
N Y STOCK EXCHANGE

SALES TO JUNE I

Par
Atcnison Top A b Fe.,100

Preferred 100
Atlan Coast Line jttR..100
Baltimore A Ohio 100

Preferred 100
Brooklyn Rap Transit. 100
Buff Roch A Pitts. ..100

Preferred iOO
Canadian Pacific 100
Canada Southern 100
Central of New Jersey .100
Chesapeake A Ohio 100
Chicago A Alton RR..100

Preferred 100
Chic Burl A Quincy.,-100
Ghic Gt West tr ctfs...l00

Preferred trust ctfs.100
GhicMilw A St Paul. ..100

Preferred 100
Chicago A North West. 100

Preferred 100
Chic St Paul M A O.-.100

Preferred 100
Chic Union Traction.. 100
Tr Co ctfs, asst paid 100
Pref do do do 100

Clev Cin Chic A St L..100
Preferred 100

Cleve A Pitts guar 50
Colorado A Southern.. 100

First preferred 100
Second preferred 100

Delaware A Hudson l6o
Del Lack A Western.. 50
Denver A Rio Grande. 100

Preferred 100
Des Moines A Ft D 100
Detroit A Mackinac 100

Preferred .100
Detroit United Ry 100
Duluth S S A Atlantic. 100

Preferred .100
Erie 100

First preferred 100
Second preferred 100

Evansville A Terre H_. 50
Preferred 50

Great Northern, pref.. 100
Iron ore properties

G Bay A W deb ctfs A 1000
Deb certfs B 1000

Havana Electric Ry 100
Preferred 100

Hocking Valley 100
Illinois Central 100

Leased line 4% stock 100
Interb-Met, vot tr ctfs. 100

Preferred 100
Iowa Central 100

Preferred 100
K C Ft S A M tr ctfs, pref
Kansas City Southern. 100

Preferred 100
Keokuk A Des Moines. 100

Preferred 100

Sales in Since
May. Jan. 1,

Shares.
290,770

8,470
8,950
18,485

660
116,590

140,790
150
288

80,160
1,000

6,340
4,245

143,750
1,950

11,035
500
200
400

600
200
500

3,167
1,775

8,813
24

8,625
14,903

400
200
868
400
425

217,850
39,141
10,600
2,555
678

83,315
12,200

14
100

200
3,724

25,200
28,360
8,400
8,700
930

12,225
1,720
985
350

Shares.
1,100,540

28,712
34,220
104,159

2,999
373,174

790

549,041
385

2,260
533,895

1,550
610

22,552
17,090

635,125
12,629
60,086

735
1,975
640

Price about
Jan. 3
1911.

Bid.
101
100%
117
105%
89
75
102
125
195%
62

260
80%
24

3,200
900

5,000|
400

1

50!

16,957
6,297
1,175

19,733
2,322

52,215
39,026

400
200

1,966
8,889

27,401
709,155
1 IS, 1(11

33,320
4,065
678

320,952
120,387

34
476
310
900

1,500
26,392

50
110,221
176,934
23,990
27,445

1 ,584
58,825
9,130
985
550

Ask
Sale
Sale
Sale
Sale
91

Sale
108
140
Sale
70%
280
Sale
30
66%

21 % Sale
45% Sale
123% Sale
147 Sale
142% Sale
180 210
135 145
160 175

PRICES IN MAY.

May 1.

Bid.
108%
102%
124
105
a89
78%
110
120
233%
62%

270
80%
25

Ask.
Sale
103%
Sale
Sale
Sale
Sale
120
150
Sale
72%
278
Sale
30
54

Bid.
114
103%
127%
107
88%
79%
110
120
239%
67

275
84%
31%

3
6
65%
97%
167
56%
76
73
164%
X500
28%
67
4%
82%
92%
67
10%

a22
27%
45
34
58
70
123%
56%

3%
8

Sale
100

Sale
Sale
76

Sale
575
Sale
69%
13
90

100
70
12

Sale
Sale
46%
354
62
85

Sale
Sale

13%
88

15

123
132
93
19%
53%
18
32
73
32
644
4

35

94%
134
Sale

Sale
Sale
Sale
Sale
77%

Sale
Sale

8
45

21 Sale
43% Sale

121 Sale
150 Sale
144% Sale
200 210
137 Sale
150 165

60
92%
166%
54%
75
72
168
505
29
684

Sale
100

Sale
76
744

Sale
550
Sale
Sale
13

15%
28 '

,

30%
47%
38
65
80
126%
61
76 4
13%

72
Sale
Sale
Sale
Sale
Sale
70
85

Sale
Sale
77%
14

137
93 ' „

18%
51
104
29
72
34
66%
5

33

97%
140
130',

Sale
Sale
Sale
Sale
75

Sale
68
8
40

May 31.

Ask.
Sale
Sale
Sale
Sale
89%

Sale

150
Sale
72%

284
Sale
32
65

21 22
42% Sale
123% Sale
150 154
147 Sale
201 205
135 145
155 165

2
5

55
95%
166
53%
77
72
170
520
31
69
6

100
100

3
6

60
100

Sale
78
74%

Sale
550
Sale
Sale
13

13
24
33%
52%
40
83
87
130%
60%
76%
14%

15
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
77%

Sale
97%

138% Sale
94%
18% Sale
50% Sale
18 18%
34 Sale
76 78
34 Sale
67% 69
6 8

40 45

Lowest.

Sale Prices.
108% May 1

102% May 1

124 May 1

1044 May 11
88% May 13
78% May 3

231% May 4
68 May 12

278 May 17
79% May 6
30 May 16

20% May
42 May
119% May
149% May
144 May
201 May
137 May
155 May

Highest.

Sale Prices.
114% May 31
104% May 24
130 May 17
107% May 22
89% May 18
81% May 22

239% May
68 May

280 May
84% May
31% May

2
5%

59

May
May
May

52%
76

May
May

168
a525
27%
63%

May
May
May
May

100
100
70%
14%
21
30%
47%
37%
70
85
126%
59%

May
May
May
May
May
May
May
May
May
May
M ay
May

224 May
44% May
125% May
153 May
148% May
201 May
139% May
155 May

2% Mav 19
6 May 22

60 May 1

56 May 22
77% May 29

173% May 17
a539% May26
31 May 22
69 May 31

25 100

13%
90

May
May

128 May
136 May

18%
.-,04

15
29
76
33%

M ay
May
May
May
May
M ay

67% May
6% Mav

41 May

1

31
12
1

3
9
3

16
23

100
71%
15%
28%
34%
53
41%
85
87

131
63%

May
May
May
May
May
May
May
May
May
May
May
May

14% May
96 May

128 May
140% May

19%
54%
184
34%
76
35%
69
7%
42

M ay
May
May
May
May
May
May
May
May

RANGE SINCE JAN. 1.

Lowest. Highest.

Sale Prices. Sale Prices
100% Jan. 3 114% May 31

3jl04% May
3 130 May

100% Jan
117 Jan
102 Feb. 24
87% Mch
74% Jan.
108 Jan.

21
3

27

195% Jan.
62 Mch

270
77
25
52

3
3

Mch. 11
Apr. 24
Apr. 7
Mch. 17

20% Apr.
42 Apr.
117 Apr.
147 Jan.
142% Jan.
a200 Jan.
130% Apr.
152 Feb.

109% Jan,
91 Jan.
81 % May
126 Feb.

24
17
31
4

22
8

239% May 31
68 May 12

285 Feb. 25
86% Feb. -8

31% May 23
53 Jan. 19

24% Feb.
49% Feb.
133% Feb.

18 155

2 Apr.
5% Apr.
56% Apr.
964 Mch.
al66% Apr.
51 Apr.
74% Mch.
73 4 Jan.
164% Jan.
510 Feb.
27% May
63% May

155%
150
a209
140

Feb.
Feb
Jan.
Mch.
May

6
6

6
1

7

8
4

100
100
67%
11
22
27%
45%
35
60
85
122
56
76%
13%
95%
93%
128
132
a94
17%
47%
15
28
74
32
64%
6%
35%

May
May
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
May
Feb.
Jan.
Feb.
May
Feb.
Jan.
Mch.
Jan.
Mch.
Apr.
Apr.
May
Apr.
Apr.
Jan.
Jan.
May
Mch.

3% Feb. 6
7% Feb. 6
66 Jan. 18
98 Feb. 1

al66% Apr.28
60 Jan. 18
77% May 29
75% Mch. 2
173% May 17
545 Apr. 5
35 Feb. 21
74 Feb. 21

100
100
74
15%
30%
34%
53
41%
85
87
131%
63%
78
15%
96
95%

134
140%
a94
20%
55%
19%
34%
76
35%
69
7%

42

May 25
May 25
Feb. 7
Mch. 30
Mch. 30
May 17
May 31
May 29
May 20
May 31
Feb.
Feb.
Jan.
Jan.
Feb.

l

4
27
17
17

Mch. 28
Apr. 29
May 22
Mch. 10
Feb
Jan.
Feb
May 31
May 4
May 18
May 23
May 24
May 24

10
4
3
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STOCKS.
N Y STOCK EXCHANGE

SALES TO JUNE I

Sales in Since
May. Jan. 1.

Par
Lake Erie & Western.. 100

Preferred 100
Lake Shore & Mich So. 100
Lehigh Valley 50
Long Island 50
Louisville & Nashville. 100
Manhattan Railway— 100
Minneap & St Louis... 100

Preferred 100
MSt P &SSt M 100

Preferred 100
Leased line certificates

.

Rights
Mo Kansas & Texas...100

Preferred 100
Missouri Pacific 1 00
Morris & Essex 50
Nash Chatt & St Louis. 100
Nat Rys of Mex pref . . . 100
Second pref... 100

NY Cent &HudRiv..l00
N Y Chicago & St L. . . 100

First preferred 100
Second preferred 100

N Y N H & Hartford.. 100
Subscription receipts . .

.

N Y Ontario & West.. 100
Norfolk Southern 100
Norfolk Western 100

Pref (adjustment).. 100
Nor Ohio Trac & Lt.-.IOO
Northern Pacific. 100
Pacific Coast Co 100

First preferred 100
Second preferred 100

Pennsylvania 50
Rights

Peoria & Eastern 100
Pere Marquette 100

First preferred 100
Second preferred 100

Pitts Cin Chic & St L.. 100
Preferred 100

Pitts Ft Wayne & Chic. 100
RR Securities, Ser A. 1000
Reading Company 50

First preferred 50
Second preferred 50

Rensselaer & Saratoga. 100
Rock Island Co 100

Preferred 100
Rome Watert'n & Ogd.100
Rutland , preferred 1 00
St Joseph & Grand Isl.100

First preferred 100
Second preferred 100

St L & S F, 1st pref... 100
Second preferred 100
C & E 111 stk ctfs.,100
4% stock trctfs .1000

St Louis Southwest 100
Preferred 100

Southern Pacific Co. ..100
Southern vot tr ctfs.fc.100

Preferred do do.. 100
M & O stock trust certs.

Texas & Pacific 100
Third Avenue (N Y)..100
Toledo Rys & Light... 100
Toledo St Louis & W..100

Preferred 100
Twin City Rapid Tran. 100

Preferred 100
Union Pacific... 100

Preferred 100
United Rys Inv of S F.100

Preferred 100
Virginia Rv & Power.. 100

Preferred ..100
Wabash 100

Preferred 100
Western Maryland Ry.100

Preferred 100
Wheeling & Lake Erie. 100

First preferred 100
Second preferred 100

Wisconsin Central 100

Industrial & Miscellaneous
Adams Express 100
Allls-Chalmers 100

Preferred 100
Amalgamated Copper. 100
Amer Agricul Chem 100

Preferred .100
American Beet Sugar.. 100

Preferred 100
Am Brake Shoe & FounlOO

Preferred 100
American Can 100

Preferred 100
Amer Car & Foundry.. 100

Preferred 100
American Cotton Oil.. 100

Preferred 100
American Express 100
Amer Hide & Leather. 100

Preferred 100
Amer Ice Securities 100
American Linseed 100

Preferred 100
American Locomotive. 100

Preferred 100
American Malt Corp 100

Preferred 100
Am Smelt Sec, pref B..100
Amer Smel t & Refin ... 1 00

Preferred 100
American Snuff 100

Preferred 100
Amer Steel Foundries. 100
American Sugar Refin. 100

Preferred, new 100
Amer Teleg & Cable. ..100
Amer Teleph & Teleg. . 100
Amer Tob (new), pref. 100
American Woolen 1 00

Preferred 100

Shares.
200
320

196,550
100

14,700
1,155
3,785
3,285
9,890
218
600

3,362
37,820
3,350

135,460

410
600

12,475
38,210

850

100
1,873
662

21 ,430
100

37,410
600

186,357

Shares.
550
920

952,735
3,719

68,950
8,078
25,562
17,500

119,238
4,861
4,175

22,138
139,625

8,465
1,117,915

Price about
Jan. 3
1911.

100
195,530
601 ,630

2,825
100

1,848,900
2,276

10,980

132,910
16,910

400

2,967
10,490

68
600

1,600
154,770
89,050
26,225

8,500
11,065
2,500
9,600
9,714
1,200

1,680
3,350

71 ,567
466,845

6,750
300

1,460
20,671
8,032
63,320

636
414,640

1,276
3,405

802,017
400

300
731,383
928,972

Bid.
14
37

325
175%
62

144%
138
25%
35
130
145
89M
31%
63
47%

136
68
34%

111
63
104
87
150
0145
40%

Ask.
20
47
450
Sale
66

Sale
140
Sale
50

131

%

149
90%

Sale"

68
Sale

PRICES IN MAY.

May 1.

143
71%

Sale
Sale
68
110
93

Sale
148
42

100% Sale

39%
116%
98
90
98
128%

Sale
Sale
105
110
105
Sale

17

21,563 96
200

8,500,950
11,968
19,190

432,265
45,528

100
844
310
614
600

5,042
51,460

100
263

22,750
26,300

679,900
288,372
92,405

67,270
27,575
4,600

36,950
41,554
8,812

,180,025
17,030
4,050
3, .".42

600

~5~, 200
16,700
46,950
2,198
2,100
725
400

5,700

25
5,410,
8,100

295,355
14,600,

100
154,775

1,600
200
350

86,085
47,735
19,800
2,018

52,547
638
942
600

2,100
10,170
2,800
2,390
9,050
1,100
100

2,025
1,400

159,500]
4,010
200

1

550|
3,400,

17,435!
1,008
367

46,244
19,706
4,300
7,438

,402,130
51,724
49,376
41,657
4,250

40
56,202
183,536
91,670
5,848
9,050
7,825
4,450

45,360

105
163

22
30
65
38
99

112

151 Sale
87% 91
92 96

200
29% Sale
60 Sale
119
33 40

Bid.
14
30

325
173
57
146
130
23%
37%
140%
153
88%
7%

33
64
48%

Ask.
17
37

450
Sale
62

Sale
138%
24
37%

Sale
Sale
89%

Sale
Sale
67

Sale

May 31.

Bid.
14
33
325
177
57
147
136
27
45
137
150

146
65
34
106%
57
101
82
145%
0145
41%
47
106%

170%
93
31%
60%

10
20

1,120
120

402
3
4
2

160
207
86
5

149
1

2
6

10
48
9
8

48
4
1

7
10
668
30

461
,080
,735
,645
,600
800
,079
,520
,100
,951
,524
,211
,710
,201
.0X7
.Mill

,860|
528,
,325
,885
,450
510j
015
,731
,800
,653
,110
,734!

,068

60 65
38% Sale
100 150
50 60
25 26
59% Sale
rll4!-2 Sale
26% Sale
62 Sale
70 85
25 Y« Sale
10% Sale
8 Sale
23% Sale
53 Sale
107 108%

Sale
Sale
Sale
Sale

155
72
35

Sale
61

107
85

Sale
Sale
Sale
54

Sale

42% 45
124% Sale
94 105
85 110
94 105
125% Sale
2% Sale

17 22
30

38
94 Sale
100 116
166%

Ask
16
37

450
Sale
60

Sale
138
33

Sale
Sale
153
90

35 Sale
66% Sale
50 Sale

147 155
60 65
29% Sale
107% Sale
58 60
102 107
84 90
143 144
0141 144
42% Sale
47 54

xl06% Sale
90 Sale

130% Sale
95 105
85 110
95 105
121% Sale

2 % Sale
17 21

30

154% Sale
90% Sale
96% Sale
185% 200
29% Sale
58% 60%
118
37

15%
35
51
75
4%
13%
5

57

220
8
24
61%
46
84
42%
91%
90%
127%

9
77%
50%

115
59

16%
Sale
Sale
77
6

Sale
7

Sale

245
Sale
29

Sale
Sale

62
40%
135
54
30
65%
115%
27%
64
75%
27
11%
6%
19%
48%
108%
134%
177%
94%
40
70
44%

Sale
95

Sale
130%
Sale
Sale
Sale
Sale
Sale

220
4%
22%
17%
11
31%
38%
108
3%
35%
86%
73%
103%

410,200
,849

hl00
,055 44

),879,|115

1

26
50
8,063!ill2
2

206
40
53
31

,210! 78
552 140%
,695
!,081
,1361

93
30%
9m

240
Sale
Sale
18%
12%

Sale
Sale
Sale
5%

Sale
Sale
Sale
Sale
300
101
Sale
Sale
115
84

Sale
94

Sale
Sale

Sale
Sale
180
60
31%
67

Sale
Sale
Sale
88

Sale
Sale

7
Sale
Sale
109%
145
Sale
Sale
Sale
Sale
Sale

16% Sale
36% Sale
53 Sale
76 Sale
4% Sale

14 Sale
5 7%
70% Sale

38
94% Sale
108 115%
166% ...

157% Sale
90 Sale
96 % Sale
185% 200
32% Sale
63 Sale
119%
41

64
41%

135
58
31%
68
118%
28%
67
81%
27
11
7%
21%
50%
110
134%
185
94%
40
70

65%
Sale
180
62
32
70

Sale
Sale
Sale
88

Sale
12
7%

Sale
Sale
Sale
145
Sale
Sale
Sale
Sale

Lowest.

Sale Prices.
14% May 19
35 May 2

172% May
59 May
145% May
135
22
36

May
May
May

135% May
152}
89

May
May

7% May
32% May
66% May
48% May

148 May
63 May
29% May
106% May
58% May

85 Mav
142% May
0141 May
41% May
50 May

xl06 May
87% May

123% May 3

101% Mav 22
cl20% May 15
2 1-64 May 15

93% Mav 13
111 May 20

Highest.

Sale Prices
15 May 20
36% May 23

180%
59
149%
137%
30
46
140%
153
89%
7%
35%
67%
52%

May
May
May
May
May
May
May
May
May
May
May
May
May

152 May
65% May
34% May
109% May
60 May

85 May
146% May
0145%May
43% May
50 May
108% May
91 May

130% May 31

101% May 22
126% May 3
2 15-16 May 18

RANGE SINCE JAN. 1.

Lowest.

Sale Prices.
14% May 19
35 May 2

168% Apr.
58 Apr.
142% Jan.
134 Mch.
21% Apr.
35 Mch.
132% Jan.
147% Jan.
88% Mch.
6% Apr.

31 Feb.
63% Jan.
45% Apr.

140%
63
29%
104%
57%
101%
83
142
0141
40%
48
100%
85%
39%
116
100

Jan.
May
May
Apr.
Apr.
Feb.
Apr.
Apr.
May
Apr.
Apr.
Jan.
Apr.
Jan.
Jan.
Jan.

101 Jan. 11
cl20%May 15

2 Apr. 24

95% May 1 93% May 13
111 May 20 111 May 20

154% May
89% May
96% May

29 May
60% May

41 May 22

62
40

May
May

60
30
66
114%
27
63%

May
May
May
May
May
May

26%
11
7

19
48%
108%

May
May
May
May
May
May

16% Sale
37 Sale
60 Sale
79 80%
4% 5

14 17
6 7%
68% Sale

176%
93%
40
70
43

May
May
May
May
May

242
7

28
63
57
100
43%
95
95

131
10%
86
53
115
53%

102
238
3%

22
23%
11
31
37%
lOfi

;

3%
33
87%
75%
105',
26S
100
43%
118%
118%
80%
145%
97%
35
91%

246
7%

Sale
Sale
Sale
105
Sale
98
95%
134%
Sale
Sale
Sale
Sale
Sale
105
Sale
4%

24
Sale
Sale
Sale
Sale
100%
4%

35
Sale
Sale
Sale

44
Sale
Sale
85

Sale
Sale
Sale
Sale

240
9

33
65%
58
100
52%
99
93%
132%
11%
87%
55
112
250%
98

x237
4
23%
19%
10%
31%
40
108
4
34%
zS7%
79%
106%
20 S

101
43
119
116
x80%
149
97%
33%
93

247
Sale
Sale
Sale
Sale
103
Sale
Sale
95%
135
Sale
Sale
Sale
120
Sale
102
240
4%
24%

Sale
11%

Sale
Sale
110

5
Sale

Sale
Sale

Saht
Sale
Sale
120
85

Sale
Sale
Sale
94%

15% Mav
36 May
53 May
76 May
4% May
13% May
6% May
68% May

a241
7%

27
62%
56%
102%
43%
96
94%
130
10%
85%
52
115
z49%
100
a235
3%

22
19
10%
30%
37
100
4%
33%
x87%
74
105
300
101
41
117%
118%
82%
145%
96
33
90%

May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
Max-
May
May
May
May
May
May
May
May
May
Mav
May
May

161% May 22
91 May 2

101 May 2

33% May 22
65% May 22

41 May 22

66% May 17
43 May 17

61% May 16
33 Mav 4
68% Mav 26
120 May 18
29% May 22
68% May 22

28% May 22
12% May 22
8 May 16
22% May 29
51% May 24
110% May 19

186 May
95% May
42% May
73 Mav
44% May

4
16
5

10
13
26
1

8
8
10
4
4

10
1

22
26
12
8
8

31
27
26
9

16
IS
9

19
10
3

10
31

15
4
6
6
1

31

5
6

17% May
38% May
61% May
81 May
5 May

16 Mav
7% May
72% May

a241
9%
33%
68%
60%
102%
54%
100
95%
134%
12%
88%
57
120
58%
105
a242
4%
24%
23%
11%
33
43%
109
4%

35
ss 1

,

81%
107
325
104
45
120%
119%
82%
149%
102
35%
94

May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
Ma\
May
Ma.\

May
May
May
May
May
May
May
May
May
Mav
May
May

149% Apr.
88 Mch.
94 Jan.

27% Apr.
57% Apr.
121 Apr.
40 Feb.
18 Jan.
50 Jan.
39% Mch.
61 Apr.
38
145
59
24

Apr.
Feb.
Feb.
Jan,

59% Jan.
113% Apr.
25% Mch.
61% Jan.

Highest.

Sale Prices.
16% Feb. 1
40 Jan. 13

181%
63
149%
141
31
a50
152%
160
90%
8%
36%
68%
63

Feb. 3
Jan. 16
May 18
Jan. 6
Feb. 15
Feb. 14
Mch. 30
Mch. 30
Feb. 16
Apr. 10
Feb. 8
Mch. 29
Feb. 15

17
26
15
3
19

152 May
72% Jan.
38% Feb.
115% Feb.
65 Jan. ,

101% Mch. 20
90 Jan. 27

151 % Feb. 23
0149% Feb. 27
44% Feb. 6
60 Mch. 10
109% Mch. 28
91 May 22
43% Mch. 6
130% May 31
102 Jan. 10

102 Jan. 11
130% Feb. 2
2 15-16 May 8

100 Jan. 17
112 Feb. 17

161% Feb. 7
91 Feb. 3
101 May 2

25% Jan.
8% Mch.
6% Mch.

19 Apr.
45 Apr.
108 Jan.

169%
90%
31%
60%
41%

a83
15%
32%
48%
75
4
12%
5

57

235
7%

25
59%
46
101%
39%
92%
90
128%
8%

77
50%
114%
49%
100
a224
3%

20
17%
10%
30
35%
104
3%
31%
86
70%
103%
280
99
39%
113
111
81
140%
93%
30%
86%

Jan.
Mch.
Jan.
Jan.
Apr.
Apr.
Jan.
Jan.
Apr.
Jan.
Apr.
Apr.
Jan.
Jan.

Jan.
Apr.
Apr.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Mch.
May
May
Jan.
Jan.
Jan.
Jan.
Apr.
Apr.
Apr.
Apr.
Feb.
Mch.
Mch.
Apr.
Jan.
Feb.
Apr.
Apr.
Jan.
Jan.
Mch.
Jan.
Jan.
Jan.
Mch.

33%
65%
121
41
21
55
40
68
44
145
62
34
69
121%
29%
68%

Feb. 1

Feb. 1

Apr. 21
May 22
Jan. 27
Feb. 2
Jan. 27
Feb. 6
Feb. 6
Feb. 16
Feb. 23
Feb. 4
Feb. 21
Feb. 2
May 22
May 22

30% Feb. 21
12% May 22
8% Jan. 17
24% Feb. 8
53% Jan. 5

111 Feb. 2

186
95%
49
76%
45

a83
18%
40%
61%
81
6
17%
8
72%

20
18
21
is
3

27
12
9
6
5
6
5

21
13
22
26
1 1

25
10
17
21

22
21

22
17

8
1 1

is
3

27
6
7
6
5
9
3
4
3
29

a245
9%

34
68%
60%
103
54%
100
97
138
12%
88%
57%
120
62%
105%
a255
4%
25%
25%
12%
34
43%
110%
4%
36%
89
81%
107
325
104
52%
122%
119%
85%
149%
102
36%
96

May 31
Apr. 5
Feb. 20
Mch. 22
Apr. 24
Apr. 23
Feb. 23
Feb. 23
May 29
May 13
Feb. 21
Feb. 3
Feb. 7
May 1

Apr. 7
May 31
Feb. 3
May 23
May 18
Feb. 9
May 29
May 22
Feb. 27
Feb. 23
May 9
May 23
Feb. 8
May 23
Feb
Feb.
Jan.
Jan.
Feb.

28
16
27
31
8

Mch. 14
Feb. 14
Feb. 14
May
Mch
Jan.
Jan.
Feb.
May 22
May 22
May 23
May
Feb
Feb. 27
Feb. 14
Jan. 18
Mav 22
May 18
Mch. 21
Feb. 8

22
1

18
25
8

8
9
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STOCKS.
N Y STOCK EXCHANGE

Par
Am Writing Paper, pf-100
Anaconda Copper 25
Associated OQ 100
Batopilas Mining 20
Bethlehem Steel Corp. 100

Preferred 100
Brooklyn Union Gas.. 100
Brunsw'kTerm&RySec 1 00
Butterick.. 100
Central Leather 100

Preferred 100
Oent & So Amer Teleg. 100
Chino Copper 5
Solorado Fuel & Iron. .100

Preferred ..100
Sol & Hock Coal & Iron 100

Trust Co certs full paid.
Somstock Tunnel 2

1st income 4s
Consolidated Gas N Y.100
Corn Products Refin._100

Preferred 100
Crex Carpet 100
Cuban-Amer Sugar 100

Preferred 100
Detroit Edison
Distillers' Secur Corp. . 100
E I du Pont Pow pref . .100
Federal Min & Smelt.. 100

Preferred 100
Federal Sugar Refining 100

Preferred .100
General Chemical 100

Preferred 100
General Electric 10C
Goldfield Consol Mines. 10
Homestake Mining 100
Internat Harvester 100

Preferred 100
Int Mer Mar stk tr ctfs. 100

Preferred 100
International Paper 100

Preferred ..100
Internat Steam Pump. 100

Preferred 100
Lackawanna Steel 100
Laclede Gas (St. Louis) 100

Preferred 100
Mackay Companies 100

Preferred 100
Manhattan Beach Co.. 100
May Dept Stores 100

Preferred 100
Miami Copper 5
National Biscuit 100

Preferred 100
Nat Enamel & Stamp. 100

Preferred 100
National Lead . . 100

Preferred .100
Nevada Consol Copper. 5
New York Air Brake.. 100
New York Dock 100
Preferred 100

No Amer Co new stock. 100
Ontario Silver Mining. 100
Pacific Mail SS_. 100
Pacific Telep & Teleg.. 100

Preferred 100
People's Gas L & Coke. 100
Philadelphia Co (Pitts) 50
Pittsburgh Coal of N J. 100

Preferred 100
Pittsburgh Steel pref. .100
Pressed Steel Car 100

Preferred 100
Pub Serv Corp of N J. .100
Pullman Company 100
Quicksilver Mining 100

Preferred 100
Railway Steel Spring.. 100

Preferred 100
Ray Consol Copper 10
Republic Iron & Steel. 100

Preferred 100
Sears, Roebuck & Co ..100

Preferred 100
Sloss-Sheffield Steel&I.lOO

Preferred 100
South Porto Rico Sug.100

Preferred ...100
Tennessee Copper Co.. 25
Texas Co (The) 100
Texas Pac Land Trust. 100
UnderwoodTypewrit'r. 100

Preferred 100
Union Bag & Paper.. .100

Preferred 100
United Cigar Mfrs, pf..l00
United Dry Goods Cos. 100

Preferred 100
U S Cast Iron Pipe & F.100

Preferred 100
U S Express 100
V 8 Indust Alcohol 100

Preferred 100
U S Realty & Improv.100
U S Reduc & Refining. 100

Preferred 100
US Rubber 100

First preferred 100
Second: preferred 100

United States Steel 100
Preferred ...100

Utah Copper... 10
Va.-Carolina Chemical. 100

Preferred 100
Va. Iron Coal & Coke.. 100
Vulcan Detinning 100

Preferred .100
Wells, largo Express.. 100
Western Union Teleg. .100
West'gti E & Mfg assent 50

First preferred 50

SALES TO MAY 1

.

Sales in
April.

Shares.
2,270
5,200
4,500
1,287

13,920
5,500
2,300
600
580

8,000
2,565
100

43,200
4,120

100
23,060
$3,000
29,750
3,210
1,961

20
100
200
100

7,175
243
200
400
200

330
140

22,155
32,100

135
7,100
1,500
400

1,880
5,310
1,180
2,600
1,120
625

7,886

350
716

300

11,870
10,410

413
100

6,000
400

9,965
228

17
3,450
200

2,550
10,100

1,

18,265
3,260
9,300

15,250
1,070
1,380
1 ,075
2,550
2,876
100
100

1,600
792

13,266
4,300
4,582
775
105
980
17

200
238

5,160
1,646
300

1,295
1,345
920
410
312

1,300
815
642
462
321
100
400

2,450
100
300

30,890
2,385
925

1,087,880
20,786
18,515

138,450
2,000
970

261
7,330
7,500
1,010

Since
Jan. 1.

Shares.
20,192
29,660
7,500
5,009

46,720
19,125
13,823
4,175
3,705

127,680
20,691

204
61,405
49,315

300
1,600
200

35,690
$3,000

351 ,608
34,770
13,584
1,355
500

2,200
815

62,093
1,104
6,250
9,261
2,035

3,451
3,275

51,240
262,235

989
72,202
12,035
4,652

11,180
22,725
21,258
38,355
15,147
1,310

114,566

Price about
Jan. 3
1911.

Bid. Ask

$38%
45
$2
29
59

135
8%

28
31%
104

Sale
52
4
29%

Sale
Sale
10
30

Sale
Sale

31
110%

4

Sale
117

5

135%
14%
78
57
36
88

Sale
15

Sale
67
39
9U*

33 34

5,610
7,743

300

11,870
50,400
5,632
4,115

336'

47,160
4,115

63,790
2,005
120
17

31,620
1,950

20,730!

84,855i
5131

58,726
24,077
45,750
38,213
1,070

24,510
5,570

15,525
14,856
1,400
100

14,990
4,707

18,389
45,635
17,824
6,065
1,080

12,080
740
450

1 ,736
80,465
15,061
2,300
1,795
1,515
4,835
2,829
667

7,402
7,615
5,225
6,276
1,559

100
400

14,345
1 ,000
500

190,209
17,270!
9,44.5

6,603 . 10

97,039
97,210

399,645
7,821
4,950

12
45%
25
85
95
101%
151%
$7%
84J4
109
122%

434
15%
12}*
54
40%
85}*
35
106
80
89
74%
234

20
55
35

102
104%
Sale
Sale
88

Sale
Sale
4%

Sale
Sale
Sale
Sale
Sale
42

Sale
102
93
7534
4

1183-6 Sale
125 Sale
16
80
54
104

1734
86
56

108
$18% Sale
70% Sale

35
65 68
6534 Sale
1% 234

27 }4 29
44 Sale
90 99

10534 Sale
zl00>2 Sale
17 34 Sale
6634 70

3034 Sale
9234 Sale

15

4,100
66,140
28,1 in
3,100

159 Sale
13-3 3}i
334 5

32 33
92 Sale

30 31
9134 93
185 Sale

11934
4934 50

11234

109 113"
$33% Sale
13534 Sale
88 9134

8
53
100
100
102
16
52
93

9
59
103
102J4
102)4
17

Sale
100

69
434

14
37

111
72
72
110%
$44%
6234
123%

7034
7

17
37}*

Sale
7434

Sale
Sale
Sale
Sale
Sale

152 160
73 Sale
66 Sale

120 123

144% Sale
1434 Sale
7734
68
3434
90

107
35

130
107
148%
a$5%
85
11834
123%

434
17%
1034
47
40
88
44

103 34

PRICES IN APRIL.

April 1 . April 29.

Bid.
29

$38
53
$2
32
6234

140
10
29
29
9934
120
$2234
3134
110

2
12
22c.

Ask.
30
3834

Sale
2%

33
62}*

142
Sale
3134

Sale
Sale
122
Sale
32%
125

1534
Sale

79}*
75
3634
92

Sale

2634 35
60 65

135
108
Sale
Sale
8734

Sale
12434

5 34
Sale
11
49
41
89

Sale"

"

93 Sale
77 Sale
2% 3}*

132
126%
17
87
52%
105 3-*

$1834

25

71%
1}*

2434
5034
92
107%
10634
2134
78%

Sale
129
18%
93

Sale
107
Sale
73
30
66
7234
2

25
51%
98

Sale
107
Sale
Sale

Bid. Ask.
2934 Sale

z$3834Sale
52 54
$2 2J4
31% 3234
6134 Sale
142% Sale

9 9%
29% Sale
27 Sale
9834 Sale
118 12034
$23% Sale
29% Sale

10634 HO

12 14

144% Sale
13% 14
79 Sale
67 76
35 3734
9134 9234
109%
35 Sale

za88J4Sale
25 2934
60 69

132
107 34
158%
$634

285
11934
123 34

4
1634
10
46%
4034
287%
40
104%

137%
108%
Sale
Sale
87

Sale
124

5
17

Sale
Sale
Sale
Sale
46

Sale

33%
98
11834
159
1%
3
32%
98

$17
33%
97
145%

Sale
99

Sale
160

3
5
34%

100
Sale
Sale
97%

52
121%
54

80
107%
$38%
129
88
64

10334
7
57%

102
105% Sale
al05%Sale
16% 17%
55 58
98 102

83
110%
Sale
134
95
65%

Sale
8

104

72
3%

11
42%
112
76%
77%

119
$44%
66%

126

73
5

19
Sale
I 13
78%

Sale
Sale
Sale
Sale
Sale

89
75
2%

69
108%
$20
133
126%
15
84
52J4
107%
$18%
65
25

93%
76%
3%

71

71%
1%

24
49%
93
105%
106
20%
278%
102%
32

101
119%
2159

32
99
$17%
32
94

Sale
136
128
18
92

Sale
108%
Sale
70
30
66

Sale
1%

26
Sale
98

108
108
Sale
Sale
103%
32%

Sale
Sale
161%

3
5

Sale
100
Sale
Sale
96%

Lowest.

Sale Prices.
29 Apr. 22
2$36%Apr. 24
51 Apr. 26
$2 Apr. 20
31% Apr. 24
61 Apr. 24

Apr. 19
Apr. 19
Apr. 26
Apr. 24

98% Apr. 22
120 Apr. 22
$21% Apr. 7
28% Apr. 22

139
9
29
26

12 Apr.
22c. Apr.
17 Apr.
140% Apr.
13% Apr.
78 Apr.
a74% Apr.
36% Apr.
91 Apr.
109% Apr.
33% Apr.
87 Apr.
23% Apr.
5934 Apr.
42 Apr.

21
1

14
24
24
IS
6

27
19
18
18
3

22
18
is

135 Apr.
108 Apr.
148 Apr.
$5% Apr.

285 Apr.
115% Apr.
123% Apr.
4% Apr.

1634 Apr.
9% Apr.

45 Apr.
38 '4 Apr.
287% Apr.
44 Apr.
102 Apr.

20
5
3
1

22
18
6

20
20
27
28
27
26
28
24

Highest.

Sale
30
$38%
55%
$2
34%
64%

143
10
29%
29
99%
120
$24%
32%

Prices.
Apr. 3
Apr. 29
Apr. 12
Apr. 20
Apr. 6
Apr. 7
Apr. 29
Apr. 1

Apr. 29
Apr. 1

Apr. 1

Apr. 22
Apr. 27
Apr. 7

12
29c.
18%
145%
14%
79
a74%
36%
92
109%
36%
87
27%
60
44

Apr. 21
Apr. 17
Apr. 6
Apr. 4
Apr. 1

Apr. 28
Apr. 6
Apr. 27
Apr. 26
Apr. 18
Apr. 5
Apr. 3
Apr. 21
Apr. 25
Apr. 11

90 34 Apr.
74% Apr.

25
18

70 Apr. 28

$18% Apr.
130% Apr.
126% Apr.
17 Apr.

135
108
158
$6

285
119
124

4
18
11
48
40
89
48

104

Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.

% Apr.
Apr.
Apr.
Apr.
Apr.

5
29
5

22
29
20
22
1

4
13
3
5

12
29

93% Apr.
77 Apr.

70 Apr. 28

18 $20% Apr.
18141 Apr,
24
11

50% Apr.
105% Apr.
$17% Apr.
68 Apr.

25
11
L9
27

a66 Apr.
70% Apr.
1% Apr.
23% Apr.
47% Apr.

25
24
10
24
is

121% Sale
49% Sale

78%
108 110%
$36% Sale
127
85 95
65 66%
104% 105%

6 8
56% Sale
102 104
2101 %102%
103 3* 105
al5% Sale
54% 56

295 99
25 26%
92 Sale

271 72
3% 7

11 18
40% Sale

sii3 Sale
277% Sale
75% Sale
120% Sale
$44% 45
61 % Sale
L23 126
60% Sale

103 Apr.
105% Apr.
19% Apr.
277% Apr.
103 Apr.
31% Apr.
9814 Apr.
118% Apr.
159% Apr.

2
3

Apr.
Apr.

31% Apr.
99
$15%

Apr.
Apr.

30% Apr.
92%
142
121%
49

all2
82

Apr.
Apr.
Apr.
Apr.
Apr.
Apr.

110% Apr.
Apr.
Apr.
Apr.
Apr.

al63 Sale
73% Sale
66 67
119% 121

160 164
74 Sale
269% Sale
117 4 Sale

$35
125
88
66
103% Apr.
6% Apr.
56% Apr.
101% Apr.
2102 Apr.
104% Apr.

Apr.
Apr.

153/
57
98% Apr.
26% Apr.
92 Apr.
271% Apr.

4 Apr.
11% Apr.
38 Apr.

.-Ill 4 Apr.
z76% Apr.
72^
118% Apr.
$42% Apr.
573-4 Apr.
122% Apr.
59 Apr.

5
2]

26
21
13
IS
8
1

18
28
27
29
3

19
24
26
19
29
22
13
25
21
21
25
18
18

1

24
29
5

27
27
20
13
17
25
29
25
11
20
22
24
24
21

1

19
2!
22
25

ulOO Apr. 24
71% Apr. 18
264% Apr. 19
117 Apr 18

128% Apr,
17 Apr,

27
4
5

11

52% Apr.
107 Apr.
$18% Apr.
68% Apr.

RANGE SINCE JAN. 1.

Lowest.

Sale
27%
$36%
48
$2
29
59
135

9
28
26
98%

all6
$21%
28%

110
2

12
20c.
17
135%
13%
74%
60
35
88J4
107%
32%
82
17%
483*
35

Prices.
Mch. 17
Apr. 24
Mch. 24
Jan. 26
Jan. 12
Jan. 3
Jan. 3
Jan. 6
Feb. 16
Apr. 24
Apr. 22
Jan. 30
Apr. 7
Apr. 22
Mch. 23
Mch. 3
Apr. 21
Feb. 23
Apr. 14
Jan. 3
Jan. 10
Jan. 10
Jan. 26
Feb. 2
Jan. 19
Jan. 5
Jan. 11
Jan. 18
Jan. 28
Jan. 11
Jan. 19

Highest.

alOO Jan. 19
103% Jan. 10
xl45% Mch. 3
$5% Jan. 14
84% Feb. 15
109 Jan. 3
122% Jan. 3
4% Apr. 20

15(4 Jan. 1/
9 % Apr. 27

45 Apr. 28
38% Apr. 27
844 Jan. 26
38 Feb. 16
102 Apr. 24

Sale
34%

$41
55%
$2%
34%
64%
143
10%
31
33%

105
al22
$24%
36%

11034
4%

14
29c.
18%
146%
15
80%
a74%
36%
93
110%
38%
87
36
65%
46

Prices.
Feb. 7
Feb. 6
Apr. 12
Jan. 27
Apr. 6
Apr. 7
Apr. 29
Feb. 15
Mch. 30
Feb. 2
Feb. 10
Mch. 30
Apr. 27
Feb. 6
Jan. 9
Feb. 8
Mch. 22
Apr. 17
Apr. 6
Mch. 22
Jan. 5
Mch. 30
Apr. 6
Apr. 27
Mch. 22
Mch. 21
Mch. 1

Apr. 3
Feb. 16
Feb. 16
Mch. 16

90% Apr. 25
74% Jan. 18

70 Apr. 28

28

a66 Apr,
71% Apr.
1 % Apr.

26 Apr.
52% Apr.

25
4

10
4
6

107%
106%
22%
82%
104
33%

101
120
162

2
3

34
100

Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.

$18% Apr.
117% Jan.
124 Jan.
17 Jan.
85 Jan.

1 50% Apr.
3i 105% Mch.

29 $17% Apr.
68 Apr.
25 leb.

«66 Apr.
64 Jan.
134 Jan.
23% Apr.
44 Jan.

a95 Jan.
103 Apr.
xl00% Jan,
17% Jan.
67% Jan.

103 Apr.
30% Jan.
92% Jan.

6 116% Jan.
27' 159 Jan.

1

3
7
7

17
1

28

28;
27 '

3

$17% Apr. 26
34
97%

146
121%
52%

all2
82

Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.

110% Apr.
Apr.
Apr.

88% Apr.
130

67y2
105%

7
58 34
103
105 ^
105% Apr.
17% Apr,
58% '

a100
2634
94

Apr.
Apr.
Apr.
Apr.
Apr.
Apr.

Apr.
Apr.
Apr.
Apr.

7 4 '4 Apr.
4
11%
43 h
114% Apr.
77% Apr
7S% Apr

I20'V, Apr.
$44% Apr.
67% '

126%

Apr.
Apr.
Apr.

Apr.
Apr.

11
29
4

13
25
24

1

5
18
11
28
27
18
12

1

10
12
3

27
25
25
17
11

3
6

60 3* Apr.

8
3

28
2S
4
7

29

«1 64 1* Apr. 11
74% Apr. 6
70 Apr. 29

121 Apr. 4

Apr.
Apr.
Jan.
Jan,

2
3

31
92
$15% Apr'.

, 30% Apr.
3 92% Apr.
1 142 Apr.
119% Jan.
49 Apr.

112 Feb.
82 Apr.
110 1-eb.

832 Jan.
125 Apr.
87 Mch.
63 Mch.

103 Mch.
6% Apr.
56% Apr.
101% Mch.
1004 Jan.
102% Jan.
15 Jan.
50 Jan.
95 Jan.
26% Apr.
02 Apr.
(,. ':, Jan.
3% Mch.
11% Apr.
36 Jan.

10 10934 Jan.
72% Jan.
71% Jan.

I 16% Jan.
$42% Apr.
57% Apr.
22 4 Apr.
52 Jan.

15

135
108
158%
$7%
85%
121%
124%
5%

18
13%
56%
44
89%
48
114%

Feb. 16
Apr. 5
Apr. 29
Jan. 3
Mch. 29
Feb. 20
Apr. 20
Jan. 30
Jan. 24
Jan. 31
Jan. 17
Feb. 8
Mch. 20
Apr. 12
Jan. 20

95
77

Feb. 2
Mch. 7

70 Apr. 28

a50 Jan.
al50 Jan.
71% Apr.
64% Apr.

116 Jan.

$20%
141
130
18%
90
59
108%
$20
70
25

066
72%
1%

2934
54%
99%

109
109
22%
82%
104
36%

101
120
163
2%
3

38
100
$17%
3534
99%

192
£122
56%
112
90
113
$39%
136%
92
67%
105%

9
59%

xl04
100%
107
19
61

al05
26%
94
74%
4%
11%
47%
114%
79
82%
120%
$47%
70%
128%
66

Apr. 26
Apr. 4
Feb. 4
Mch. 27
Feb. 18
Feb. 4
Jan. 16
Feb. 6
Feb. 4
Feb. 16
Apr. 25
Mch. 21
Feb. 28
Jan. 4
Jan. 31
Mch. 10
Jan. 19
Mch. 18
Mch. 23
Apr. 7
Apr. 17
Feb. 6
Apr. 28
Feb. 7
Jan. 30
Jan. 13
Apr. 27
Feb. 3
Feb. 23
Mch. 29
Feb. 6
Feb. 1

Feb. 6
Mch. 15
Feb. 6
Feb. 15
Jan. 7
Jan. 24
Feb. 21
Feb 4
Jan. 24
Apr 11
Apr 28
Feb 1

Jan 30
Feb. 23
Feb 20
Feb. 18
Feb 23
Feb. 23
Jan. 27
Apr. 25
Apr. 25
Apr. 17
Jan. 13
Feb. 23
Mch. 1

Apr. 10
rfch. 1

Feb. 6
Feb. 4
Jan. 9
Feb. 28
Mch. 15
Feb. 11

a50 Jan. 5
166 Feb. 27
7034 Jan. 19
71 Feb. 15
123 Jail. 5

a Less than 100 shares. 6 Ex-rights, c Ex-div. & rights, d 1st paid, e 2d paid.
x Ex-dividend. 2 Quoted ex-dividend during the month and prior to this date,

/Full paid, g 3d paid, h Ex stock div. k Stamped extended
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General Quotations
OF

BONDS AND STOCKS.
1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any

Stock Exchange in the United States; also for leading unlisted and inactive securities.

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices r'and interest," we have adopted
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from
this rule. The reader will understand, therefore, that unless the letter "/" *s prefixed to the price, he must pay accrued
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the

price includes the interest, should there be any.
3. The letter "f" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest

forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As
already stated in the case of income bonds and bonds in default, the price is always "flat," and no designating mark is

employed to indicate the fact.

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted
per share unless otherwise stated.

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities

are merely nominal, but in all cases the figures are obtained from sources which are considered reliable.

6. The following abbreviations are often used, viz.: "M" for mortgage, "g" for gold, "g'd" for guaranteed, "end" for

endorsed, "cons" for consolidated, "conv" for convertible, "s f" for sinking fund, "1 g" for land grant, "op" for optional.

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature.
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds Bid.

RAILROAD BONDS
Bonds of companies consol'd are

often under the consolidated name.
Adirondack—See Del & Hudso
Akron & Barb Belt g 4s '42.J&D
Alabama Cent—See South'n Ry.
Ala Gt South 1st 5s Dec '27. J&J
Gen M 5s Dec 1 1927 £_.J&D
Eq4%sgNov'll May'16.M&N
Belt Ry of Chattanooga

—

1st M 5s July 1 1945. . .J&J
Alabama N Orl T & P June—
"A" deb 5s g 191 1-1 940. M&N
"B" deb g 5s 191 1-1940.M&N
"C" deb g 5s Nov 1 1940. A&O

Ala Tenn & Nor 5s 1956. .A&O
Ala & Vick—Con g 5s 1 921 . A&O
2dconsolg 5s 1921 A&O
Vicks & Mer 1st g 6s '21 .A&O

Albany & Susq—See Del & Hud
Allegheny Valley—See Penn RR
Alleg & West—See Buff R & P
Allentown Term 4s g 1919. .J&J
Alton Bridge—See St C M & StL
Ann Arbor 1st g 4s 1995 Q-J
Arkansas Oklahoma & West

—

1st g 6s Jan 1 1947 J&J
Aroostook Northern—-See Bango
AroostookValley—See Canadian
Asheville & Spartanburg—S TJ&

Col 1st m g gu 4s 1995..J&J
Atch & East'n Br—4s 1928. J&J
Atchison Topeka & Santa Fe

—

Gen mort gold 4s 1995..A&O
Adjustment 4s July 1 '95 .Nov
Stamped M&N

Conv g 4s 1955 opt J&D
Conv g 4s I960... J&D
Conv g 5s 1917 J&D
Deb 4s Ser J 1912 F&A

Ser K 1913 F&A
Ser L 1914 F&A

Tran S L 1st g 4s 1958...J&J
Chic & St L 1st 6s 1915.M&S
E Okla Div 1st g 4s '28.M&S
Hutch & So 1st g 5s 1928.J&J
San Fr & San Joaquin Vail

—

1st g 5s Oct 1 1940 A&O
Santa Fe Prescott & Phoenix

1st g 5s 1942 M&S
Atlanta Birm & Atlantic

—

1st M g 5s Jan 1 1936 op J&J
ColtrnotesSs'lOext to'12M&N
Atl&Birm 1st g 5s 1934 J&J

AtlKnox&Cin—SeeLouis&Nash
Atlanta Knoxv & Nor—See Lou
Atlantic & Dan—See South RR
Atlantic City—5s 1919... M&N

1st consol g gu 4s 1951.. J&J
Atlantic Coast Co of Conn

—

Certs Indebt 5s irredeem.J&D
Certs Indebt 4s opt 1920.J&J

4s 1925 opt 1910 J&J
Atlantic Coast Line RR

—

1st cons 4s July 1 1952 M&S
Col tr g 4s Oct 1 '52 op M&N
Conv deb 4s'39 op.'lOM&N
Eq 4s Sept '12-Mch'17 M&S
AlaMid—1st gu g 5s'28M&N
Atlantic Coast Line of SO

—

Gen 1st g 4s Julv'48.J&J
N E of S C 6s 1933. .J&J

Brun & West 1st 4s '38.J&J
Cent of So Car 6s '21. .J&J
Char & Sav gen 7s 1936 J&J
Fla So 1st g gu 4s '45.. J&J
Nor & Car 5s 1939-.A&0
Pet'b'g—ClassA5s g'26.J&J

Class B 6s g 1926 A&O
Rich & Peters 6s 191 5.M&N

Consol 7s 1915 M&N
Consol 4Hsg 1940. A&O

SavFla&W 1st g 6s '34 A&O
1st M g os 1934 A&O

Silver Spgs Ocala & Gulf—
4s g 1918 J&J

Wil & Wei gen g os '35. J&J
Gen mort g 4s 1935. J&J

Atlantic Tenn & O—See So Ry
Atlantic & Yadkin—See Southe
Augusta South—See South Ry.
Aug Term—See Charl & W Car
Austin & Northw'n—See So Pac
Bait Ches & Atlan—See Pa RR

91%

106
104

b 4%%
100J4

If 112
If 108
If 98%

92
102
98
109

99

95
r & Aro
Pac.

78
81

99
9134
9134
10834
10334
110
100
99 H
9834
93M.
10634
97%
102

11134

108

f 35
84
9734

isv & N

10534

/ 1043
/ ....
/ 92

9534
93%

10734

97
120
9534
107
133
9134
108
10734
116
107
111
101
125
11OK

98
108
9634

rn Ry

Ask.

102

114
110
993/j

98

103

100%

84

98
ostook.

99 34
92
92
109
104
111

9334

9734
106

11234

110

38
87
99

ash

106

95%
95

S 9734

109

92

109"

97

Bonds

Bait & Cumberland Valley

—

RR 1st M 6s July 1929. ..J&J
Exist M6s Julvl931 J&J

Bait & Harrisb—See West Md
Baltimore & Ohio

—

Prior lien 3 34s g 1925 J&J
1st M 4s g July 1 1948..A&0
434% notes 1913 J&D
Pitt Jc&M div 3 34s g'25.M&N
Pittsb Lake Erie & W Va—
Refund gold 4s 1941 _M&N

S W div 1st g 3 34s 1925. J&J
Central Ohio

—

Reor 1st con g 4J4s'30M&S
Monon Riv 1st g 5s 1919.F&A
Pitts CI & Tol 1st 6s '22.A&O
Pitts June—1st g 6s '22.. J&J

2d g 5s July 1 1922... J&J
Pitts & West—1st 4s '17. J&J
Sch Riv East Side 4s '25.J&D
W Va & Pitts 1st 4s g '90 A&O

Bangor & Aroostook

—

1st mort 5s g Jan 1 '43..J&J
2d 5s g July 1 1945 J&J
Cons refund g 4s 1951 J&J
Piscat Div g 5s Jan '43. .A&O
Van Bur Ex 5s g Jan '43.A&O
Washburn Ext 1st 5s '39F&A
Aroostook Nor—5s g '47.A&O
Nor Maine Seaport 5s '35A&0

Battle Creek & Stur—See MichC
Beech Creek—See N Y C & H
Bellingham Bay & British Col

—

1st g 5s Dec 1 1932 J&D
Bell & Caron.—See Illinois Cent
Bell's Gap—See Pa & Northw'n
Belt Ry of Chat.—See Ala Or So
Belvidere Del—Gu 4s 1927. F&A

1st g gu 3J4s 1943 J&J
Bennington & Rutl'd—See Rut
Big Sandy Rv—See Ches & Ohio
Birm Belt—See St L & San Fr
Birmingham Terminal

—

1st gold 4s 1957 guar... M&S
Boca & Loyalton 6s '23 op. A&O
Boonv St L & Sou lst6s'll.F&A
Boston & Albany—4s 1913.A&0

4s May 1 1933 gu NYC.M&N
4s May 1 1934 guN YC.M&N
4s May 1 '35 gu N Y C.M&N
3J4s Jan 1 1951 J&J
Ref 3%s 1952 gu NYC. A&O

Boston & Lowell 4s 1913. .F&A
4s March 1915. ..M&S
4s Julv 1 1916... J&J
4s Oct 1 1918 A&O
4s April 1932-. A&O
334s Julv 1 1919 J&J

Boston & Maine—4 34s g '44 J &J
4 34s April 1 1929 A&O
4s Sept 1 1926 M&S
4s Feb I 1937 F&A
4s Aug 1 1942 F&A
334s Nov 1 1921 .M&N
334s Jan 1923 J&J
3s July 1 1950 J&J
PortsGtF&Con 4 34s '37.J&D

Bos & NYAL—See NYNH&H.
Boston & Prov—4s 1918- -J&J
Boston Rev B & L 4!4s '27 J&J
Bruns & W—See At Coast Line
Buffalo Creek

—

Con M (now 1st) 5s 1941.J&J
Buff N Y & Erie—See Erie
Buffalo Rochester & Pittsburgh

General 5s g 1937 M&S
Con g 4!4s 1957 M&N
Equip 4 34s Ser E 1 922. .M&N
Equip g 4 34 Ser F 1927. A&O
Equip 4s Ser G 1929 A&O
Al & West 4s g guar 1 998.A&O
Clear & M 1st 5s g gu '43. J&J
Roch & P 1st g 6s 1921..F&A

Consol 1st g 6s 1922..J&D
Buffalo & Southwest—See Erie.
Buffalo & Susquehanna Ry.—

1st g 4 34s April 1 1953..M&N
RR—Ref 4s April 1 1951.J&J

Burl Ced Rap& No—See CRI&P
Burl & Mo (Neb)—See C B & Q
California Northwestern

—

1st M s f g 5s 1928 gu.-A&O
California Pacific—See So Pac
Cam & Clear—1st 5s g 1941 .J&J

Bid.

112
110

9234
98%
10034
8834

91%
91

100 34
102%
113
112
97
97%
100
95

10734
100
80
102
95
96

103
~~

Riv.

98
9034

88
106
100
99
98 34
9834
9834
8734
8734
99
98%
98 34
9834
98
9434
104
102%
9634
95%
9534
92%
92
7334
104 34

98 34
102

106

112%
10634
100
9934
95
97%
Ids',
113%
11634

f 29
/ 40

1043

107

Ask.

92%
99
100 34

92
9134

101
9834

110

81
104

100

I65"

95

9034
108

99%
99%
99%
99%
89
89

105 %
103%
97 34

96%
"94""

93

106

100

33
43

105%

Bonds Bid.

Camden & Atl—See West Jer &
Canada Sou 1st 6s 1913 J&J

2d mort 5s Mar 1 1913. .M&S
Can No—Land gr 4s 1919. F&A

1st con deb 4s 1930 gu.J&D30
Can Nor Div 4s 1929 gu.F&A
Imperial Roll Stk 4 Us ser V.
Nov 1 1911-1920 gu..M&N

Winnipeg Term g 4s '39 g J&J
Canadian Pacific

—

1st M deb £ g 5s 1915 J&J
Cons deben 4s perpetual. -J&J
Aroostook Val 4 34s 1929 F&A
New Brunsw 1st g 5s '34.F&A
Cons deb 4s perpetual. .J&J

Ont&Que deb gu 5s perp.J&D
Carb & Shaw—See Ills Central.
Carolina Cent—See Seab Air L
Carolina Clinchfield & Ohio

—

1st g 5s 1938 op J&D
Carthage & Adiron—See NYC
Catawissa cons g 4s 1948. -A&O
C R la F & N—See B C R & N
C R & Mo Riv—See Chic & N W
Cent Branch Ry—See Mo Pac.
Cent Br U Pac—See Mo Pac.
Central of Georgia—

1st M g 5s Nov 1 1945.. F&A
Consg 5s 1945 M&N
1st in (up to 5) Nov 1945. Oct
2d in (up to 5) Nov 1945-Oct
3d in (up to 5) Nov 1945. Oct
5% notes Mch 1 1912.. M&S
Eq 434s Ser H 1912-16 F&A
Eq 434s Ser I 1911-16. . J&J
Eq 5s SerK Sept 1911-17M&S
Chat Div g 4s 1951 J&D
Macon & Nor g 5s 1946. -J&J
Mid Ga & Atl 1st 5s 1947. J&J
Mobile Div g 5s 1940 J&J
Oconee Div 1st g 5s 1945.J&D
Cent RR & Bkg Co of Ga—

Coll trg5s 1937 opt. .M&N
Chattahoochee & Gulf RR—

1st g 5s July 1 1930.. J&J
Chat R & South g 5s '47 .J&J
Eatonton Br 5s g 1926. -J&D
Ocean SS Co g gtd 5s '20. J&J

Central New England

—

Gen inc g 5s Feb 1 '49. .Oct 1

Dutchess Co 4J4s '40 gu.J&D
Central of New Jersey

—

Gen M (now 1st) g 5s '87. J&J
Equip 4s Apr '12 to '13. A&O
Equip 4s May 1912 M&N
Am D&Imp Co gtd 5s '21 .J&J
Leh & W mort 5s 1912.M&N
Con g 4s 1915, 1920, 1925,

1930, 1935 J&D
N Y & L Br gen 4s '41.M&S
Gen g 5s 1941 M&S

Central Ohio—See Bait & Ohio.
Central Pacific—See So Pacific.
Cent Vermt 1st 4s May '20.Q-F
Charl&West Car 1st 5s '46. A&O
Aug Term 1st gu g 6s '47.A&O

Chateaugay Ry—See Del & H.
Chattanooga Station Co

—

1st mort g 4s 1957 gu J&J
Chesapeake & Ohio

—

Term 1st g 6s 1922 J&D
1st con g 5s 1939.. M&N
General 4 34s gold 1992. M&S
Conv g4%s 1930 op '15 F&A
Gen fdg & impt 5s 1929. _J&J
Car tr g 4s Ser B '11-'12.F&A
Car trg 4s Ser C '11-'12.M&S
Cartrg4sSerHOct'll-16A&0
Craig Valley 1st 5s g '40. J&J
Potts Creek 4s 1946 J&J
R & A Div 1st con g 4s '89J&J

2d con g 4s 1989 -J&J
Warm Sp Val 1st 5s g '41 .M&S
CoalRiver Ry 1st 4s gu'45J&D
Elevator Co g 4s guar '38 A&O
Big Sandy Ry 1st g 4s '44J&D
GrWr Ry 1 st s gd 4s '40M & N
Raleigh & S W 1st 4s '36.J&J

Chesterfield & Lancaster

—

1st m g 5s Aug 1 1955 F&A
Chicago & Alton Ry—

1st lien g 334s 1950 J&J
RR refund g 3s 1949- -.A&O
5% notesMchl5'13op'll M&S
Eq Asso'n 4s 1911-'15..M&N
Miss R Bdge 6s g 191 2.. A&O

Seash
102%
101%
100

tf 100
97

b 5%%
99

if 104
tf 105

97
Zf 111
If \02
If 128

9834

100

114
10834

/ 106
/ 102
f 98

99%
b 4%%
b 4%%
b 4%%

87
105%
105%
109%
101

10134

/ 100
f 103
f 103
101

100
104%

122%
b 4%%
6 4%%
107
100%

Basis
100
107

90%
104
116

91

111%
100%
96
104%

6 4%%
b 4%%
b 4%%
102%
84
95
90
101%
85
82
87
85
84

95

69%

Ask.

103

102

5%
100

106
106
99
113
104
130

100

109
109
104
100
100%
4%%
4%%
4%%

107

106

123%
4%
•r;
108

4%%

91
105
118

92%

112%
101
96%
105%
4%%
4%%
4%%

96%
92%
"87""

86
87%
"87""

100

70
74
99%
4%%

6 Basis, f This 1 rice includes accrued interest, k Last sale. I In London, n Nominal, s Sale price.
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Bonds.

Chicago Burlington & Quincy

—

5s debenture 1913 M&N
Gen M 4s 1958 M&S
Denv Ext col tr 4s 1922. F&

A

IlllnolsDiv 3 %s'49 op '29.J&J
4s July 1 1949 J&J

Iowa Div 8 f 5s 1919- ..A&O
Sinking fund 4s 1919. -A&O

Nebraska Ext 4s 1927. -M&N
S W Div s f 4s 1921 M&S
Burl & Mo(Neb)con6s'18.J&J
Repub Vail 1st 6s 1919..J&J
C B & Q Joint 4s—See Gt Nor

Chicago & Eastern Illinois

—

Ref & Imp M 4s g '55 op.J&J
1st consol 6s gold 1934.A&O
Gen consol 1st 5s 1937..M&N
Eq 4%s July '11 toJan'15J&J
Eq 4%s Ser E to Aug'15.F&A
Ch & I C Ry—1st 5s '36.J&J
Danv&G Cr 1st M 6s '20.M&N
EvT H & Chic inc 6s '20.M&N

Chic Gt West—1st 4s 1959.M&S
Chicago Hammond & Western

—

1st gold 6s Jan 1 1927. ..J&J
Chic & I C Ry—See Chic & E III

Chicago Indiana & Southern Ry
Con mtge g 4s 1956 guar.J&J
Ind 111 & la 1st g 4s 1950. J&J

Chicago Indianap & Louisville

—

Refund mtge g 6s 1 947 ... J &J

Refund mtge g 5s 1947 J&J
Ref m g 4s 1947 Ser C --J&J
Indianap& Louis 1st 4s '56J&J
LN A&C,C&IDiv6s'll F&A

Ch I &StL ShL—See C C C&St L
Chicago Lake Shore & Eastern

—

1st M4Hs 1969 op 1919.J&D
Chic Milw & Puget Sound

—

1st M g 4s 1949 guar J&J-Q-J
Chicago Milwaukee & St Paul

—

Gen g 4s A May 1 1989..J&J
Gen g 3 %s B May 1 1989-J&J
Terminal 5s gold 1914. ..J&J
Deb gold 4s July 1 1934. .J&J
Chic & L Sup Div g 5s '21 .J &J
Ch & Mo Riv 1st 5s 1926.J&J
Ch& Pac WestDiv 5s '21.J&J
Dak&Gt So 1st g 5s 1916.J&J
Dubuque Div 1st 6s 1920. J&J
Fargo & So g 6s ass'd '24.J&J
La C & D Div 1st 5s 1919.J&J
Milw & Nor 1st 6s 1910—
Ext at 4 %% to 191 3. .J&D
1st consol 6s 1913 J&D

Wis & Minn Div g 5s '21 .J&J
Wise Vail Div 1st 6s '20. .J&J

Ch & No M—See Pere Marquette
Chicago & North Western

—

Con s f 7s Feb 1 1915 Q-F
General M 3 %s g 1987.M&N
Gen M gold 4s 1987 M&N
Sink fund deb 5s 1933. .M&N
Sinking fund 6s 1929 A&O

5s 1929 A&O
30-year deb 5s 1921.. A&O 15
Exten bonds 4s 1926. F&A 15
Cedar R & M 1st 7s 1916.M&N
Boyer Val 1st g 3%s '23.J&D
Frem Elk & Mo V 6s '33.A&O
la Minn & NWlst 3%s'35J&J
ManitowGB&NW3 %s'41.J&J
Marshf ext 1st M 5s '22..A&O
Milwaukee Lake Shore & W

—

Con 1st 6s gold 1921. .M&N
Mich Div 1st g 6s 1924. J&J
Ashland Divlst g6s'25.M&S
Ext & imp s f g 5s '29.F&A
StP E Grfr 1st 6s g '13.J&J

Mil&StateLine 1st 3 %s'41 J&J
Minn & la 1st g 3%s '24.J&D
N W Un 7s g June 1 '17.M&S
Peoria & Norw 3%s '26. M&S
Prln & Northw 3 %s 1926.J&J
Sioux City & Pac3%s'36-F&A
Wino & St P 1st 7s 1916.J&D

Chicago Peoria & St Louis

—

Prior lien g 4%s 1930...A1&S
Cons mtge gold 5s 1930 ..J&J
Income 5s July 1 1930

Ghic Rock Isl & Pac Railway

—

General gold 4s 1988 J&J
1st mtge 6s 1917 J&J
Ref g 4s 1934 op to 191 1 . A&O
Coll tr g 4s May '12 to'18M&N
do Ser J 1912. ..M&N
do SerP 1918. ..M&N

Eq 4%s Aug'11-Feb '17.F&A
Eq 4%s Oct '11-Oct '19.A&0
Chic R I & Pacific Railroad

—

4s gold 2002... .M&N
R I Ar&La4%sl934_M&8

Burl Cedar Rapids & North
Con lst&col tr 5s g'34.A&0
Cedar Rap la F & N W-

5s gold guar 1921..A&O
M&StL 1st gu g 7s '27.J&D

Choctaw Oklahoma & Gulf
Gen M g 5s Oct 1 1919.J&J
Consol gold 5s 1952..M&N
Choctaw & Memphis

—

1st g 5s Jan 1 1949.. J&J
Peoria RyTer 4s'37 gu op. J&J
Rock Isl & Peoria 6s '25. J&J
St Paul & Kan Cy Short L

—

1st g 4%s 1941 opt. ..F&A
Keo & DesM—1st 6s '23. A&O

Chic & St L—See Atch T & S Fe
Chic St L & N O—See 111 Central
Chic St L & Pitts—See Penn Co
Chic St Paul Minn & Omaha-
Con 6s June 1 1930 J&D
Con 6s red to 3%s 1930.J&D
ChStP&Mlstg6sl918_M&N
North Wisconsin—6s '30. J&J
StP& Sx C 1st g 6s 1919. A&O
S S M&SW 1st M 5s '15. M&N
Superior Sh L 5s J'ne 30 M&S

Bid.

101%
97
99%
87%
99%
104%
99%
98%
99
102
103

81%
125%
110%
5%%
534%
109%
105
105
85

116

92
96%

127%
107%
95
85
100%

104

95

98%
87%
102%
92%
106%
109%
107%
103%
114%
116%
105%

100%
103%
106%
114

110
86%
68%
109%
111%
107%

97%
112
91%
127%
87%
86
106%

114%
117%
117%
110%
101
86
93
114%
90%
90%
87%
113%

f 88
/

/

97
109%
89%
5%
99%
94%
5%
5%

75%
93

111%

105
115

102%
108

108
80
108

93
101

Ask.

124%
86%
123%
123%
112%
101
109

102
97%
99%
89
99%

99.%
99%

82
129
111%
4%%
4%%

85%

119%

92%
96%

128%
111

87

95%

99
89

92%
107%

108
104%

110%
87%
99

108%
106%
99%
112%

91

115%

114%

50
10

97%
110%
89%
4%%

4%%
4%%
76
94

103
108%

86

93%
103

125%

Bonds.

126
112%

110

Chic Subway 1st 5s '28 op.J&D
Chic Terre Haute & Southeast—

1st & ref g 5s Dec I '60opJ&D
Sou Indiana 1st g 4s 1951 F&A

Chicago Terminal Transfer —
Chic & Gt W 5s g 1936. .J&D

Chicago & Western Indiana

—

Gen g 6s Dec 1 1932 Q-M
Consol gguar 4s 1952 J&J

Chic & West Mich—See Pere M
Chic Wis & Minn—See Wis Cent
Choc Ok & Gulf—See Ch R I & P
Cin Bluff & Chic 5s 1933..M&S
Cincinnati Davton & Ironton —

1st guar gold 5s 1941. ..M&N
Cin Find & Ft W—See Cin H&D
Cincinnati Hamilton&Dayton

—

General 5s gold 1942 J&D
2d mort gold 4%s 1937..J&J
GenM4%s July 1 1939
1st & ref g 4s 1959 J&J
Guaranteed

4% g coll tr notes '13 op.J&J
«n Findlay & Ft Wayne

—

1st gold guar 4s 1923.M&N
Dayton & Mich 1st 5s 1911
Ext at 4% % to'31op'17J&J

C I St L & C—See C C C & St L
Cincin Indianapolis & West

—

1st & ref g 4s 1953 guar. .J&J
Ind Dec&W—1st g 5s'35.J&J

1st guar gold 5s 1935. -J&J
Eq 4s Nov 1911 M&N

Qn Leb & Nor 1st 5s 1916.J&J
1st cons gu g 4s 1942 M&N

ancin & Muskingum Valley

—

1st guar gold 4s 1948. .-F&A
ancin N O & Texas Pacific—
Eqp 4%s Nov'll-'16-.M&N
Eq4%sNovl5'U-'21 M&N15

Cincin North 1st g 4s 1951. .J&J
Cin Rich & F W—7s g '21 .J&D
Cin San & Clev—See C C C&St L
Clearfield&Jeff—See Pa & No W
Clearf & Mahoning—See B R&P
Cleveland Akron & Columbus

—

General gold 5s 1927 M&S
1st cons guar g 4s 1940. .F&A

Unguaranteed
Cleve Cincin Chic & St Louis

—

General 4s gold 1993 J&D
Cairo Div 1st g 4s 1939. -J&J
C W & M Div 1st 4s g '91 -J&J
StL Div 1st col tr g4s'90-M&N
Spr&Col Div 4s 1st g '40-M&S
White WV Div 1st 4s'40.J&J
Central Indiana Railway Co

—

1st gold guar 4s 1953. M&N
Chic Ind & St L Sh Line Ry—

1st gold guar 4s 1953. A&O
C I S L &Clst 4s g Aug'36.Q-F
Con s f 6s '20 dr@l05_ M&N

Cin San&Clev con g 5s'28.J&J
Cleve Colum Cin & Indianap

Consol mtge 7s 191 4..J&D
Cons sink fd 7s 1914. .J&D
Gen con gold 6s 1934- .J&J

Id Blm & W ext 4s 1940_ A&O
Ind & St L 1st 7s 1919 A.J&J

1st 7s July 1919 SerB.M&S
1st 7s July 1919 SerC_M&N

O Ind & W g 5s Apr 1938.Q-J
Peo & East cons 4s 1940- A&O

2d cons inc 4s 1 990 Apr 1

Cleveland Lorain & Wheeling

—

Cons now 1st g 5s 1933. -A&O
Stamped subject to call

Con refg g 4%s 1930 red.J&J
Clev & Mah Val—5s g 1938. J&J
Clev & Marietta—See Penn RR
Cleveland & Pitts—See Penn Co
Cleveland Terminal & Valley

—

1st 4s gold guar 1995..-M&N
Coal & Coke Railway Co

—

1st gold 5s Apr 1 1919.- -A&O
Coal & Iron Ry—See WVaC&P.
Colo Midland—1st 4s g '47. J&J
Colo & Sou 1st g 4s 1929. -.F&A

Ref M g 4%s May 1 '35.M&N
Eq5sSer A Oct '1 1-17..A&0
Ft Worth & D C 6s 1921.J&D

Col Sou N O & Pac—See St L &
Colo Spr & Cripple Cr'k D Ry—

1st gold s f 5s 1930 J&J
1st cons 5s Oct 1942 A&O

Columbia & Gr—See South'nRy
Col Connect&Ter—See Norf & W
Col Hock Val&T—See Hock Val
Concord & Mont con 4s '20.J&D
Deb 4s June 1 1920 J&D
Deb 3%s June 1 1920. . .J&D

Conn& Pass—1st g 4s '43. -A&O
Newp& Richf 1st 5s'41 gu J&J

Conn River—Gold 4s 1943. M&S
3%s Jan 1 1923 J&J

Connellsv & Monongabela Ry

—

1st s f g 4s 1930 opt.. M&S
Cuba Eastern 1st 6s 1933. M&S
Cuba RR—1st g 5s 1952... J&J
Cum & Penn—1st g 5s '21 .M&N
Current Riv—See K C Ft S & M
Dak & Gr So—See Ch Mil & St P
Dallas & Waco—See Mo K & T
Daws Ry & C'l—See El Paso &
Daj ton & Mich—See Cin H&D
Delaware & Bound Brook

—

1st con gold 3%s 1955. -F&A
Delaware & Hudson

—

Conv deb 4s June 15 '16.J&D
1st lien equip g 4%s '22. J&J
1st & ref gold 4s 1943. ..M&N
Penn Div 7s Sept 1917..M&S
Adlrond 1st 4%s '42 gu.M&S
Albany & Susq 3 %s gold 1 946

(conv before 1916) gu.A&O
Bluff Point Land Impr Co

—

1st M g guar 4s 1940.. J&J
Chateaugay Ore & Iron

—

Guar gold 4s 1942 J&J

Bid.

f

96
82%

105

109
93%

t

104

102
101 Vi

65%

88%
99

87

100%

88
10j

101%
96%

90

6 4%%
6 4%%

87
116

107
93
92

94%
92%
91
91
90
91%

86

93
95%
106%
107

107%
108
125
90
117
117
117
100
91%
45%

109%
105
95
110%

94%

95

62%
95%
98

112%

Ask.

~*26%

98

SF

103
97

99
97%
93%
98
110%
98%
93%

97

100
103

Southw

90

99%
101%
98%
115%
105

92%

92

85

110

"93%

105

105
101%
67%
91%
90%
99%

88

89

97

4%%
4%%
90

109
96
95

94%

93%
93%

88

92%
49

111

95%

64%
96
98%

112%

104%
98%

100
99
94

110%
100
94%

98%
20
102

estern

92}

100
101%
99
110

Bonds.

93%

Delaware & Hudson

—

Concluded
Hudson Coal Co

—

Gu deb 4s 1912-1917.M&N
Rens&Sarreg 1st 7s '21.M&N
Utica Clin & Bing 5s '39.J&J

Delaware Lack & Western

—

Morris & Essex 1st 7s'14M&N
1st con 7s guar 1915- -J&D
4 %s Pur Mon Jan '1 2. .J &J
Ref g 3%s Dec 1 2000.J&D

N Y Lack & Western—
1st 6s g'd Jan 1 1921..J&J
2d 5s g'd cons 1923. ..F&A
Term& Imp 4s gd '23.M&N

Osw & Syrac gu 5s '23. .M&N
Valley N Y 1st 5s '11. F&A

Warren 1st refg3%s 2000F&A
Denver Northwest & Pacific

—

Northw Term g 5s '26 gu.J&J
Denver & Rio Grande

—

1st con g 4s 1936 J&J
1st con g 4%s 1936 J&J
Improv't gold 5s 1928..J&D
1st & refg 5s 1955 op. ..F&A
Rio Grande Western

—

1st g 4s July 1 1939. ..J&J
1st cons g 4s 1949 op.. A&O
UtCt4 gu g Jan 1 '17.A&0
Utah Fuel 1st 5s 1931. M&S

Des Moines & Ft Dodge RR—
1st guar gold 4s 1935 J&J

Des M Iowa Falls & Northern

—

1st g 5s 1931 op 1906 J&J
Des Moines Union 5s 1917.M&N
Detroit Grand Haven & Milw

—

1st Equip 6s Nov 14 '18.A&O
Con gu 6s Nov 15 1918..A&0

Det Gr Rap & West—See PereM
Detroit & Mackinac

—

Prior lien gold 4s 1995- .J&D
Mortgage gold 4s 1995- -J&D

Detroit Mackinac & Marquette
Land grant inc 7s 1911. -A&O

Detroit Toledo & Ironton

—

Ohio South g 4s Mch'41.M&S
Gen lien & div 1st g 4s'55 J&D
Con mtge g 4%s 1980. .-F&A

Detroit & Toledo Shore Line

—

1st gold guar 4s 1953 J&J
Duluth & Iron Range

—

1st 5s 1937 A&O
2d mortgage 6s 1916 J&J

Duluth Missabe & Northern

—

1st gold 6s 1922..- J&J
1st cons g 6s Jan 1 1923- -J&J
Gengsf 5s Jan 1 1941 ...J&J

Duluth Rainy Lake & Winnipeg
1st gold 5s 1916 op 1911.-J&J

Dul Short Line—See St P & Dul
Duluth South Shore & Atlantic

1st gold 5s 1937 J&J
Dutchess Co—See Cent New Eng
East Tenn Va & Ga—See So Ry
Eastern Minn—See St P M & M
Easton & Amboy—See Leh Val
Elgin Jol & East 5s 1941. .M&N
Elmira Cort & Nor—See Leh Val
Elmira & Williamsport

—

1st 6s '10 ext at 4% 1950.J&J
Income 5s 2862. A&O

El Paso & Rock Isld—See El Pas
El Paso & Southwestern Co

—

New Mexico Ry & Coal Co

—

1st col tr g 5s Oct 1 '47.A&O
lst&con&coll tr g5s'51A&0
Dawson Railway & Coal

—

1st col tr g 5s'51 gu sfJ&J
ElPas&RI 1st g gu5s'51 J&J

Erie—NY&Elst4s ext g'47M&N
5s 2d ext gold 1919 M&S
4%s 3d ext gold 1923. ..M&S
5s 4th ext gold 1920 A&O
4s 5th ext gold 1928 J&D
7s 1st cons g 1920 M&S
7s 1st cons g fund 1920.M&S
Prior lien gold 4s 1996- ..J&J
Gen lien gold 4s 1996 J&J
Conv gold 4s 1953 Ser A. A&O

Series B 1953 A&O
Eq g 4sNov'll-Nov'16.M&N
Col 6s g notes Apr 8 '14A&0 8
Penn coll g 4s Feb 1 '51 -F&A
Buff NY & E 1st 7s 1916.J&D
Buffalo & Southwestern

—

1st g 6s'08ext at5%'18.J&J
2d g 5s '08 ext to 1918.J&J

JeffRR5s gu'09 ext to'19.A&0
Chic & Atl Term 5s 1918. J&J
Ch & Erie 5s 1st g 1982.M&N
Long Dock 6s con g 1935.A&O
Newb & N Y 1st 5s 1929. J&J
N J & N Y 1st 6s 1910—
Ext at 5% to 1950...M&N

NY&Gr Lake gu g 5s'46.M&NNYLE&WC& RR—
1st 6s curr guar 1922. M&N

N Y L E & W D & I Co—
1st 6s curr 1913 J&J

N Y Pennsylvania & Ohio

—

Prior lien 4 %s 1935.. M&S
N Y Susq & Western—

1st refunding 5s 1937..J&J
2d mtge 4%s 1937 F&A
Gen mtge 5s g 1940... F&A
Term 1st g 5s 1913.-.M&N
Midland of N J 1st 6s 1910

ext at 5% to 1940. .A&O
Wilkes & E 1st g 5s '42.J&D

Erie & Pittsb—See Penn RR—
European & N A—See Maine
Evans Hend & Nash—See Louis
Evansville & Indianapolis

—

Consold g guar 6s 1926. .J&J
Ev & In 1st g gu 6s 1924. J&J

Evansville & Terre Haute

—

1st con gold 6s 1921 J&J
1st gen 5s gold 1942 A&O
Eq 4%s Aug '11-Feb '16.F&A
Mt Vernon 1st 6s g 1923. A&O
Sul Co Br 1st g 5s 1930. -A&O

Bid.

94
122
110

107%
110%
97
90

115%
107%
99
105
100
89

91

92%
99%
100%
91

88
86

80

100

106%

111%

100%
112

o & Sou

99
98

99%
101
101
106%
103%
106%
99
119%

87%
76
82
73%

b 5%%
100%
87%
111%

101
95
102
98
111%
124%
101

103
100

105%

101%

97

Ask.

111%

115%
110
99%

93

93%

I62"
91%

91%
84%
94

82

107
104

93
91 94

30 40

70
45
8

75
50
12

82 86

108%
104

109

105
105
105% 106%

97% 99

109

112

thwest

,

100%
99

101
102%
102

107%

120%
87 %
76%
83
74%
4%%
101
88%
111%

102

112%

106

103
80
80
110%

105

84
110%

110M
99%

112
101%

Central
& Nash

110%
110

112%

112%

6 5%
107%
95

112%
102
4%%
112%

b Basis. /This price includes accrued interest. A; Last sale. I In London, n Nominal, s Sale price.



June, 1911. RAILROAD BONDS.
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.
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Bonds.

E T H & Chic—See Chic & E 111

Fargo & So—See Chic M & St P
Fitchburg—4 %9 May 1'14 MAN

4 Ms Refunding 1928..M&N
4a March 1 1915. M&S
4s July 1 1916 J&J
4s Refunding 1925 M&N
4s Refunding Mar 1927. .M&S
4s Refunding 1927 A&O
4s Jan 1928 J&J
3 Ms Oct 1 1920 A&O
3%9 Oct 1 1921 A&O
Troy & Boston—7s 1924. J&J

Flint & PereMarq—SeePereMar
Fla Cen&Pen—See Sea AirLine
Florida East Coast

—

1st M g 4 Ms 1959 J&D
Florida South—See Atl Coast L
Florida West Shore—

1st gold guar 5s 1934 J&J
Fonda Johnstown & Gloversv

—

1st cons ref'g g 4Ms 1947.J&J
Gen ref'g gold 4s 1950... J&J
1st con ref 4 Ms '52 opt. .M&N

Ft Smith & Western—
1st M g 4s 1954 A&O

Ft Worth & Den C—See Col & S
Fort Worth & Rio Grande—

1st 4s g 1928 J&J
Fre Elk & Mo Riv—See C &N W
Galv Har & San An—See So Pac
Gal Hous&Hen—1st 5s '13 A&O
Gen & Wyo 1st g 5s 1929. .A&O
Geor & Alabama—See Seab A L
Georgia Car & N—See Seab A L
Georgia Coast & Piedmont

—

1st" gold 5s 1946 M&S
Georgia & Florida—

1st M g 5s Nov 1 1956. -M&N
Geor Midland—See Southern Rv
Georgia Pacific—See South'n Ry
Geo RR & Bank'g 6s 1922.J&J

5s Jan 1 1922.. -J&J
4s Jan 1 1947 J&J

Georgia Southern & Florida

—

1st gold 5s 1945 J&J
Gettysburg & Har Ry

—

Con 5s g guar Oct 1 '26_.A&0
Gila Val Globe & Nor—See Sou
Gr Rap Bel & Sag—SeePereMar
Grand Rapids & Ind

—

Exten 1st g 4 Ms 1941... J&J
Muskegon Div g 5s 1926. J&J

Grand Trunk Western Rv

—

1st g gu 4s £ July 1 1950. J&J
1st g gu 4s S July 1 1950.J&J

Great Northern

—

C B & Q coll trg 4s 1921. J&J
Great Northern Ry of Canada-
Con 4s 1934 opt to 1914.A&0

Greenbrier Ry—See Chesapeak
Gulf Beaumont & Kan City

—

1st 6s gold Aug 1 1913.'.F&A
2d gold 5s Aug 1 1913... F&A

Gulf & Ship Island RR—
1st ref & term g 5sFeb'52 J&J

Gulf Terminal of Mobile

—

1st mort g 4s 1957 gu.-.J&J
Harrisb Ports Mt J & Lane

—

1st 4s July 1913 J&J
Hartford & Conn Western

—

1st ext g 4Ms July 1 1923 J&J
Henderson Br—See Lou & Nash
Hocking Valley Ry

—

1st con gold 4 Ms 1999. ..J&J
Car trg 4 Ms Nov'll-'12 M&N
Eq g 4s Ser A 1911-'17 F&A15
Col & H V Ext 4s 1948. .A&O
Col & Tol 1st g 4s 1955. -F&A

Hoosac Tunnel & Wilmington

—

1st sk fd g 5s Sept 1922.M&S
Housatonic—See N Y N H & H
Houston Belt & Terminal

—

1st M gold 5s 1937 op_._J&J
Houston E & W Tex—See Sou P
Houston & Tex Cen—See Sou P
Hudson Co 6% notes '11. A &01

5

6% gold notes Feb 2 '13. F&A
Hudson & Manhattan

—

1st M 4 Ms 1957 conv_-.F&A
N Y & Jer 1st g 5s '32optF&A

Huntingdon & Broad Top

—

1st g 4s Sept 30 1920 A&O
2d mort 4s gold 1925... F&A
Con 5s g Mar 31 1925.. A&O

Hutchinson & S—See A T&S Fe
Idaho & Wash Northern

—

1st m g 5s, 1932 opt.. .M&N
Illinois Central

—

1st gold 4s 1951.. J&J
1st gold 3 Ms 1951 J&J
Main L ext 1st g 3 M3'51 A&O
1st mort £ g 3s 1951 M&S
Col tr gold 4s 1952 A&O
Col Tr L N O & T g 4s '53M& N
Pur lines 1st g 3 Ms 1952 J&J
Ref g 4s 1955 op 1918..M&N
Cairo Bridge 4s g 1950..J&D
Litch Div 1st g 3s 1951.. J&J
Louisv Div 3 Ms g 1953.. J&J
Middle Div reg 5s 1921..F&A
Omaha Div 1st 3s g '51. .F&A
St Louis Div 3 Ms g 1951.J&J
St Louis Div 3s g 1951. ..J&J
Sp'gfield Div Ext 3 Ms'51 .J&J
Western lines g 4s 1951.. F&A
Chicago St Louis & N O

—

Con g 5s June 15 '51 J&D15
Con g 3%sJ'nel5'51 J&D15
Mem Div 1st 4s g 1951 J&D

Kankakee & Southwestern

—

1st mort 5s 1921... F&A
St Louis Alton & Ter Haute—

Bellev&Car 1st 6s 1923 J&D
St L South 1st g 4s '31 M&S
Carb&Shaw 1st g 4s'32M&S

Ind Bl & Wn—See C C C & St L
Ind Dec & West—See Cin I & W
Indiana 111 & la—See Chic Ind
Ind & Louisv—See Ch Ind & L

Bid.

100
103% 104 M
98
98
98
98
98
98
91M
91M
127 129

97M 98

98 100

96
85
87% S8M

f 45 55

83 84M

96%
80

79

f 112
105
93

106H

104M
Pacific

104M
80

If 95
If 97

96M

82M
e & Ohi

100M
96

89M

85

98

100

103
6 4%%
b 4%%

94%
95

Ask.

81

105M
88

97
99

96%

84

102
100

90%

90

99%

103%
4M%
4M%

Bonds.

85 95

100 101 M
acific

acific

100% 100%
98% 98 %
78M 79M
102 104

92
n 85 90

91 94

97M 100

101%
89
88

If 82 85
98M
98 98M
85% 86%
96% 96M
96% 98
75 M
86 89
102
75M 77
85% 87%
76% 77
87
95M
115 117
84% 88M
93 S8

105 M
117

94%
94

& Sou

Ind & St L—See C C C & St L—
Indiana Un 1st 4 Ms '26.. .M&N
tnterboro-Met \See Street & El
fnter Rap Tr/ Ry Securities
International & Gt Northern

—

1st g 6s 1919.. M&N
2d 5s 1909 M&S
3d 4s gold 1921 M&S
5% notes (Trust Co ctfs)
Eq 5s Jan 1912-1913 J&J
Colorado River Bridge

—

1st M 7s 1920 M&N
Iowa Cent—1st g 5s 1938..J&D

1st & ref g 4s 1951 M&S
Iowa Falls&SC— 1st 7s'17 A&O
la Minn & N W—See C & N W
Jacksonville Terminal

—

1st M 5s g guar July 1 '39 J&J
Jamestown Frank & Clearfield

—

1st g 4s 1959 guar. .J&D
Jefferson—See Erie
Joplin Union Station

—

1st g 4 Ms 1940 guar op.M&N
Kal Al & G R—See L S & M S
Kanaw & Mich—See Tol & O C
Kankakee & S W—See 111 Cent
Kan City Belt. 1st 6s 1916.. J&J
Kansas Citv Clinton & Sp

—

1st 5s gold 1925 guar A&O
Kansas & Colorado Pacific—See
Kan City Ft Scott, & Memphis—

Refdg g 4s 1936 guar...A&O
Cons 6s 1928 Al&N
Equip notes gold 4 Ms ser B
Aug'11-Aug 1915 F&A

Current Riv 1st 5s 1927. A&O
Kansas City Memphis & Bir

—

Gen 4s 1934 M&S
Income 5s Mch 1934 Sept 1

Assented M&S
Kansas Citv & Mem Ry & B—

1st 5s gold 1929 .A&O
Kans & Mo—1st 5s '22..F&A

Kansas Citv Mexico & Orient

—

1st gold 4s 1951 F&A
Kan Citv & N W 1st g 5s '33 J&J
Kan Citv & Pac—See M K & T
Kan City St Jos & Council Bl—
Nodaway Val 1st 7s 1920 J&D
Tarkio Val 1st 7s 1920..J&D

Kan City Southern

—

1st gold 3s 1950 A&O
Ref & imp't 5s Apr 1 '50 .J&J

Kansas Citv Terminal Ry

—

1st g 4s 1960 op 1930 J&J
Kan City Wat & Gulf—See St L
Kentucky Central—See L & N
Keokuk & Des M—SeeC R I &P
Knoxv & Ohio—See South'n Ry
Lake Erie & Western

—

1st gold 5s Jan 1 1937. ._ J&J
2d g 5s July 1 1941 J&J
No Ohio 1st gu 5s g '45. .A&O

Lake Sh & Mich So—See NYC
Leavenw'th Term Ry & Bridge

1st M gold 5s 1923 J&J
Lehigh & Hudson River RR

—

1st mort gold 5s 1911 J&J
2d M 5s July 1 1917 J&J
Gen g 5s July 1 1920 guar J&J

Unguaranteed
WarwVallst4MsJlvl'll A&O

2d 6s Oct 1912 A&O
Lehigh & Lake Erie—See Lehig
Lehigh Valley

—

1st 6s ext g 4s 1948 J&D
Con M 6s ann reg irred'm J&D
Con M 6s R gold 1923.. .J&D
Con M 4 Ms C 1923 J&D
Con M 4 Ms ann irred'm.J&D
Gen cons gold 4s 2003. . . M&N
Easton & Amb 5s 1 920. _ M&N
Elmira Cortland & North'n

—

lstpfgOsAprl 1914. A&O
1st gu gold 5s 1914. ..A&O

Lehigh & Lake Erie

—

1st 4Ms 1957 gu M&S
Lehigh & N Y 1st 4s '45.M&S
Lehigh Valley Coal

—

1st 5s gold guar 1933. . J&J
1st 40-year gu int red to
4% 1933 J&J

Lehigh Valley Ry of N Y-
lst 4%sgold 1940 J&J

Lehigh Vallev Terminal

—

1st gold guar 5s 1941. A&O
Middlesex Val 1st 5s'42.M&N
Pa & N Y Canal-
Con M 5s 1939-. A&O
Con M 4Ms 1939 A&O
Cons 4s 1939 A&O

Lehigh & Wilkes—See Cent N J
Leroy & Caney Val—See Mo Pac
Lexington & Eastern

—

Gen mort gold 5s 1935.. F&A
Litchfield & Mad 1st 5s'34_M&N
Little Miami—Renew 5s'12M&N
Little R'k&IIot Sp West Ry

1st g 4s 1939 guar J&J
Long Island

—

Unified gold 4s 1949 M&S
Refund g gu 4s 1949 M&S
2d mort 7s 1918 F&A
1st cons g 5s July 1 1931.Q-J
1st consg 4s July 1 1931.. Q-J
Gen mort g 4s 1938 J&D
Ferry lst4Mscongl922M&S
4s gold 1932 J&D
Debenture gold 5s 1934.J&D
Montauk Ext 5s 1945 J&J
Brook& Mon 2d 5s 1938 J&D
L I C'y & F con 5s 1937 M&N
N Y Bav Ex R 1st 5s g'43 J&J
N Y B'klyn & Man Beach 1st

goia 5s 1935 A&O
N Y & R B 1st g 5s 1927.M&S
North Shore Branch

—

1st con 5s g Oct 1 1932.Q-J

Bid.

85

108%
120%

98%

100
ioiM
67

114

100

94%

100M

107

95
Mo Pac

80%
116M

b 5%
96

92

102%
98

65
99

102
101

73%
100%

99%
ouis W

109^2
104M
109%
& H R

87

100
101
103%
103M
95
100

h Valle

103
146M
117M
104
112
97M
106 M
102
100%

100

109

97

105M

113%
105

113%
106
100

70
90

101

84

Ask.

108%
122M
18^
99%

101 %
68

95%

102

108%

97

80%
116%

4.90%

91

103

70
101

74
100%

99%
at & G

111
105M

92

104
117M
118M

95%

110%
96
92%
97
92
104
104
103
103
101

103%
102%

106

113
97%
107%

105

109%

99

106M

114%

96

95
96%
112"

100
95
105%

Bonds.

Louisiana & Arkansas Ry

—

1st s f g 5s 1927 M&S
Louisiana Western—See South
Louisv Cin & Lex—See L & N
Louisville Henderson & St L

—

1st mort gold 5s 1946 J&J
Louisville & Jeffersonv Bridge

—

Guaranteed gold 4s 1945.M&S
Louisville & Nashville

—

Gen mort gold 6s 1930. .J&D
50-year gold 5s 1 93 7 M&N
Unified gold 49 1940 J&J
Coll tr gold 5s 1931 M&N
At K & Cin div 4s 1955.M&N
Atl Knox & Nor 1st 5s'46J&D

Consol gold 4s 2002 _.M&S
Lou C& Lex 4Msg 1931 M&N
N O & Mob 1st g 6s 1930.J&J

2d gold 6s 1930 J&J
Pad&Mem div 1st 4g '46. F&A
Pensacola Div 1st 6s '20. M&S
St Louis Div 1st g 6s '21.M&S

2d 3s 1980 M&S
St Lprop 1st g 5s 1916..M&S
E H & N 1st 6s 1919 J&D
Henderson Br 6s g 1931 .M&S
Kent Central—4s g 1987. J&J
L&N Mob&Mont 4Ms'45M&S
Louisv & Nashv South'n joint

gold 4s 1952 J&J
L&NTermlst g 4s*52 gu J&D
NasF&S 1st gug 5s '37. .F&A
Newport & Cincin Bridge

—

1st M g 4 Ms 1945 guar J&J
Pensa & Atl 1st 6s gu '21 F&A
S & N Ala Con M g 5s '36 F&A

Louisv N A & Chic—See Chic
Macon Dublin & Savannah

—

1st gold 5s 1947 guar J&J
Mahoning Coal—See L S & M S
Maine Central

—

Cons 7s 1912. -A&O
Coll tr 5s 1923. .J&D
Cong 5s Apr 1 1912 A&O
Cong 4Ms Apr 1 1912.-.A&0
Cons 4s Apr 1 1912 A&O
4M% notes Apr 1 1912. -A&O
Eur & N A 49 gold 1933- -J&J
Hereford Rv—G 4s 1930 M&N
Knox & Line 1st M Pen Sh

line 4s 1920 F&A
Upper Coos 1st gu 4s '30 M&N
UpperCoosEx4 Ms g '30 M&N
Washington Co Ry 1st g gu

3 Ms Jan 1954 op 1924_J&J
Manila RR—See Foreign Gov't.
Manitoba & Southeastern

—

1st gu 4s £ Feb 1 1929.. F&A
Marquette Houghton & Ont

—

Mort 69 1925 A&O
Md Del & Va 59 1955 gu ..F&A
Maryl & Pa 1st g 4s 1951. .M&S
Income 4g 1951 A&O

Magon City & Ft Dodge—
1st M gold 4s 1955 J&D

McK'sp't & B V—SeePMcK&Y
Memphis Union Station

—

Col tr notes 5s Nov 1911 .M&N
Merchants' Br—See Term RR
Meridian Terminal

—

1st M 4s 1955 guar M&N
Mexican Central

—

Cong gold 4s 1911 J&J
Equip & coll g os 1917.. A&O
2d Ser 5s 1919 A&O

Mexican International

—

Prior lien g 4Ms 1947. ..M&S
1st con gold 4s 1977 M&S
Stamped guar op to Mar '07

Mexican Northern

—

1st g 6s 1910 ext to 1930.J&D
Mich Cent—See N Y C & H R
Middlesex Vallev—See Leh Val
Midland of N J—See Erie
Midland Term 5s 1925 J&D
Millen & Southw—5s 1955 A&O
Mil & Lake Win—See Wis Cen
MilLSh&West—See Chic & N W
Milw & No—See Chic Mil & St P
Min&Pac—See M St P & S S M
Minneapolis & St Louis

—

1st 7s 1927 J&D
Pacific Ext 1st 6s 1921.. A&O
1st consol gold 5s 1934. .M&N
1st ref'g gold 4s 1949... M&S
Col noteg g 5g'll ext to'13F&A

Minn St P & Sault Ste Marie—
lgt cong gold 4s 1938 J&J
2d M gold 4s guar 1949.. J&J
Eq g notes 4MsApr'12-20A&O
MSSteM & Atl 1st 4s '26 J&J
Minn & Pac 1st 4s 1936..J&J

Minn Union—See St P M & M
Mississippi Central

—

1st M g 5s 1949 opt J&J
Miss Riv Bdg—See Chic & A
Missouri Kansas & Texas

—

1st gold 49 1990 J&D
2d gold 49 June 1 1990.. F&A
l9t Extension 5s 1944..M&N
1st & ref 49 gold 2004...M&S
Gen M s f g 4Ms 1936.. -J&J
5% gnotes 1913opt M&N
St Louis div g 4s 2001...A&O
Boonville RR Bridee

—

1st g gu s f 4s 1951. ..M&N
Dal&Waco 1st gu 5s'40.M&N
Kan C & Pac 1st 4s g '90_ F&A
Mo Kan & E 5s 1942 gu.A&O
Missouri Kansas & Okla—

1st g gu 5s Mav 1 '42_ .M&N
MK&T of T 1st 5s gu '42 M&S
Sherman Shreveport & S

—

1st M gu gold 59 1943.J&D
S W Coal & Imp 1st fig'29 J&J
Texas & Okla—5s 1943.M&S

Mi9souri Oklahoma & Gulf

—

1st g 5s Nov 1 1944 M&N
Mo Pac—Cons 69 1920...M&N

3d 7s ext toJly'38 at 4% M&N
Tr eSsstnd Jan 1 1917. .M&S

Bid

95
ern Pac

107M
91%

113%
112%
98%
109

112
92
105%
122
118
95%
106

71%

lllM
105%
94%
103%

94%
109

100M
110M
HIM

Ind &

98%

102
106
100%
100
99%
100%
96
93

94
96

100

80
Sec. p.

98%

114
98
8S
62%

Ask

97

110

92%

115%

."98%

"93M
115
95

96M
109
115
73%
113"

"95%

89
96%

Lou.

99M

100%
98

83J7i

100

81 88

100 100%

104
77
81 84

95

100
96

129
110
104%
69M
95

97
90

4V2
'%

95
95

95M

96 ' i

84}^
102
80
87
99'/$

79%

78
105M
89 %
109%

106%
102

102%
108

80
108%

100%

50.

97

85

100

115
100

64

84%

100 M

106
70
96

97%

6 Basis. / Thig price includes accrued interest, k Last sale, tin London, n Nominal, s Sale price

97
84%
103
81
87%
99%

89%
110%

110
106%

104%

105%

88
109%
97
100%



38 GENERAL QUOTATIONS. [Vol. lxxxxii.
NOTICE.—All bond prices are now "and interest" except where marked "i" and income and defaulted bonds.

Bonds. Bid.

Missouri Pacific

—

(Concluded)
Col trust 5s 1920 F&A
Equip Ass'n certfs 5s gu Ser C
June 1 1911 to 1913..Q-M

Gold 4s Mar 1 1945 opt. .M&S
lst&ref 5s'59 conv SerA.M&S
Central Br Ry 4s g 1919.F&A
CentBr DnPac 1st g 4s'48 J&D
Kansas & Colorado Pacific

—

1st & ref gug 6s '38. F&A
Ler&Can V A L 1st 5s'26.J&J
Lexington Div 5s 1920..F&A
Pac of Mo 1st ex g 4s'38.F&A

2d ext 5s gold 1938 J&J
St L R E 1st 5s 1938. .M&N
Car'deletBrlst4%s'38 A&O

St Louis Iron Mtn & So

—

Unify & Ref'g g 4s 1929 J&J
Gen con ry & 1 g 5s'31 .A&O
Gen con stpd gu g5s'31 A&O
Riv & Gulf Div 4s'33.M&N
Lit R'kJn 1st 6s gu'16. A&O
Pine Bluff & Western—

1st gu g 5s'23op'13.A&0
VerdYal I&Wlst 5s'26 M&S

Mobile & Birm—See Southern R
Mobile & O—1st g 6s 1927 J&D

1st exten 6s July 1927. ..Q-J
Gen g 4s 1938-.- M&S
Eq 5s guar 1911-1914-..A&O
Eq 4%s Ser E 1911-16. .M&S
Montgom Div g 5s 1 947 _ F&A
St L & C col tr 4s May'30-Q-F

4s guar 1931... -J&J
Mobile Terminal & Ry—

1st M g 6s 1935 opt M&S
Mohawk&Malone—See NYC&H
Monong River—See Bait & Ohio
Mont Cent—See St P M & M
Morgan's La & Tex—See So Pac
Morris & Essex—See D L & W
Nashville Chattanooga & S L

—

1st 7s 1913 J&J
1st consol gold 5s 1928. .A&O
Centreville Br g 6s 1923.J&J
Jasper Br 1st 6s 1923 J&J
Lebanon Br 6s Jan 1 '17-J&J
McM M W & Al 1st 6s'17-J&J
Tracy City Br 6s 1917-.-J&J

Nash Flor & Sheff—See L & N
National Rys of Mexico

—

Pr lien g 4%s s f 1957.. -J&J
Gen M 4s 1977 A&O
Coll tr g notes 4%s 1913-J&D

National RR of Mexico

—

Prior Lien g4^s 1926-..J&J
1st cons g 4s 1951 .A&O

Nebraska—See C B & Q
Nev-Cal-Ore Ry—5s 1919. M&N
Newcas & Shen Val 6s '17.J&J
New Eng RR—See NYNH&H.
N Hav&Derby—See NYNH&H
New Hav & No—See NYNH&H
N J Junction—See N Y Central
New Jer & New York—See Erie
New London Northern

—

1st M g 4s July 1 1940..-J&J
New Mex Ry&Coal—SeeElPaso
New Orleans Great Northern

—

1st m g 5s Aug 1 1955.. .F&A
New Orleans Mobile & Chic

—

1st M g 5s 1960 J&J
New Orleans & Northeastern

—

Prior 1 g 6s Nov 1 1915. .A&O
Equip 4%s Oct '11-13.A&O

New Orleans Terminal Co

—

lstggu 4s 1953.. _J&J
Newport & Cin Bdge—See Louis
Newp & Rich—See Conn & Pass
N Y B & M Bch—See Long Isl

N Y Bay Ext RR—See Long Isl
New York Central & Hud Riv—

Ref'g g 3%s July 1 1997 -J&J
Deb g 4s 1934 M&N
4%% notes Mch 1 1914.M&S
NYC Lines eq 5s'll-22_M&N
NYC Lines eq 4 %s '12-25 J&J
LS Col trg3%sl998.._F&A
M Ccol trg3%sl998-..F&A
Beech Cr—1st 4s g gu'36.J&J

2d guar g 5s 1936 J&J
Clf Bit C Co 1st g 4s'40.J&J

Beech Creek Extension

—

1st gtd g 3%s 1951... A&O
Cart & Adir 1st 4s g '81.J&D
Gouv&Osw 1st 5r g 1942_J&D
Lake Shore & Michigan So

—

Con g ref 3%s 1997...J&D
Deb g 4s 1928 M&S
Gold 4s 1931 M&N
K A & Gr R 1st 5s '38.J&J
Kal&W Pig'n g 5s 1940 J&J
Mahon C RR 1st 5s '34. J&J

Michigan Central

—

5s cou '31 D&BC div. M&S
Deb g 4s 1929 A&O
1st 5s Kal & SH 1939-M&N
1st mtg M Air Line4s'40J&J
1st g 4sJol&Nolnd'57J&J10
lstg3%sJL&Sag'51.M&S
1st g 3%8 1952 M&N
BayC&BC IstM g 3s'89J&D
Bat C&S 1st gu g.3s'89. J&D
Grand Riv Val 4s '59.M&S
Toledo Can South & Del-

ist g 4s 1956 guar. -J&J
Moh & Mai 4s 1991 M&S

Consol gold 3 %s 2002. M&S
N J June 1st 4s gu 1986. F&A
NY&Har 1st g 3%s2000 M&N
N Y & Nor 1st g 5s '27..A&O
N Y & Put 1st 4s g 1993 A&O
Nor & Mon 1st 5s g '16. A&O
Os & Rome 1st M 7s '15.M&N

2d 5s May 1 1915 F&A
Pine Creek gu 6s 1932. .J&D
Pitts McK & Y 1st 6s'32.J&J

2d 6s guar 1934. .J&J
McK&BV 1st 6s g '18.J&J

Rome. Watertown & Ogden

—

Cons g 5s July 1922..A&O

5%%
77%
93
92
833-3

109

98
96
108%
105

n 95

85
108

~8o%
101

100%
100

y
120%
114%
87

6 4%%
b 4%%
109 34

98

105%
111
110
116
107
106%
106%

92
85%

79%

99
104

98%
&South

70%
64

103%
5%

87%
ville &

88
93%

10U>4
4%%
4%%
79 %
78%
99%
107%
76

84%

108

89
94%
93%
110%
109
111%

110
91%
"98"
96
86%
87
70
70
96

93
98%
82
95%
90
106%
95%
102

Ask.

101%

4%%
78%
93%
94
86

110
102

97
109%

85 %
108%

"86%

102%

110
87%
4%%
4%%
110%
85
93%

100

106

Bonds.

J&D
.J&J
.A&O

92%
87%

102%
81%

102

99%
west.

71

68

88%
Nashv

94%
100%

4%%
80
79%

85

97

89%
94%
94%

115
92%
"99"

"88%

100
120
122%
120
107

107%

100

"97"

111
105

110%

N Y Cent & Hud Riv—(Concl)
RW &Ocons g 3 %s '22.A&O
RW&OTerR 1st 5s '18.M&N
Utica & B Riv 4s g 1922. J&J
West Trans Co 3 %s 1923 F&A
West Shore 1 st 4s 2361 . . .J &J

N Y Chicago & St Louis

—

1st g 4s Oct 1 1937 A&O
Deb 4s May 1 1931 M&N

N Y & Greenw'd Lake—SeeErie
N Y & Harlem—See N Y Cent &
NY&Jersey—See Hudson& Man
N Y Lack & West—See Del Lac
N Y L E & W C RR—See Erie.
N Y & L Br—See Cent of N J.

N Y New Haven & Hartford

—

Deb 6s Jan 15 '48 conv.J&J15
Deb 4s July 1 1955. J&J
Deb 4s 1956 non-conv.M&N
Deb 4s 1947 non-conv.-M&S
Deb g 4s 1914 non-conv.F&A
Deb 3%s Mch 1947 M&S
Deb 3%s 1954 A&O
Deb 3%s 1956 convert. .J&J
5% notes Jan 1912
4%% notes Mch 1 '12.. M&S
Bos & NYALlst 4s g'55.F&A
Danbury & Norwalk

—

1st ref g 4s guar 1955
Con 5s July 1 1920...
Gen 5s April 1 1925..

Harlem River & Portchester-
lst 4s gold 1954 M&N

Housatonic—Con 5s'37.M&N
New England RR

—

Consol 4s July 1945 gu .J&J
Consol g 5s July 1 1945- J&J
NY&NEBosTer4s'39 A&O

NH&Derby—Cons.5s'18 M&N
New Haven & Northampton-

Ref 4s 1956 guar J&D
New York Provid & Boston-
Gen g 4s April 1 1942. A&O

Prov Ter 1st g 4s gu '56. M&S
N Y & Northern—See N Y Cent
New York Ontario & Western

—

Ref 1st g 4s June 1992..M&S
Gen M g 4s 1955 red J&D
5s g notes Dec '12 Dec '15 J&D

NYPhila&Nor—1st g 4s'39.J&J
Income 4s Jan 1 1939..M&N

N Y Prov & Bost—See N Y N
N Y & Putnam—See N Y Cent
N Y & Rockawav Bch—See Lo
N Y Susq & W—See Erie
Nodaway Val—See KCStJ&CB.
Norf & Caro—See Atl CoastLine
Norfolk & So—1st g 5s'41.M&N

1st gen g 5s 1954 opt J&J
Suffolk & Car—

1st con 5s 1952 J&J
Norfolk & Western

—

General 6s 1931 M&N
Imp & exten 6s 1934 F&A
New River 1st 6s 1932.. A&O
N&WRy 1st con g 4s'96. A&O
Div 1st lien & gen g 4s July 1

1944 opt Jan 1 1929. . .J&J
Conv g 4s 1932 op 1917.J&D
N&W Pocahontas 4s '41 .J&D
Eq tr g 4sSerBMar 1'12-13M-S
Eq tr4sSerD-F1911 to'16gu

Ser G H J K'll-'16gu.F&A
ColCon&Ter 1st 5s g '22.J&J
SciotoVal&NElst 4s'89.M&N

Northeast Pennsylvania

—

1st g gu 5s 1920 A&O
N'east of SC—SeeAtlCoL of SC
Northern Cal Ry—See So Pac.
Northern Central

—

Con gen M 4%s E 1925..A&O
Mort bds 5s 1926 Ser A.. .J&J
Mort bonds 5s 1926 Ser B J&J

Northern N J— 1st 6s 1917.J&J
Northern Ohio—See L E & West
Northern Pacific

—

St Paul&No Pac6s g '23.F&A
Reg certs 6s 1923 Q-F

Prior lien g 4s Jan 1997 ..Q-J
Gen lien g 3s Jan 2047... Q-F
St P & D Divg 4S1996..J&D
Wash Cent 4s Mch 1948.Q-M
C B & Q Coll 4s—See Gt No.
St Paul & Dul 1st 5s '31 . F&A

2d mortgage 5s 1917. .A&O
1st consol g 4s 1968..J&D
Dul ShLine gtd 5s '16.M&S
Tav Falls&LSup6s'14.J&J
Dul Union Dep 5s '30.A&O

No Pac Ter Co—1st 6s '33.J&J
North Ry of Cal—See Sou Pac.
North Pac Coast—See No Shore
North Pennsylvania

—

1st M 4s extended 1936-M&N
Gen g 3 3-10s 1953 J&J

North Shore Ry (Cal)—
Nor Pac Coast 5s g 191 2. J&J

Northwest'n Term—See Denv N
Norwich & Wor—4s 1927. .M&S
Norwood & Montreal—See NYC
Ogd'b'g & L Cham—See Rutl'nd
Ohio Connect'g 1st g 4s'43.M&S
Ohio I & W—C C C & St L.
Ohio River RR—lstg5s'36J&D
Gen gold 5s 1937. .A&O
Hunt & B S 1st 6s 1922. .J&J
Kav Spen & G 1st 6s '20. F&A

Old Colony— 4s gold 1924.F&A
4s Dec 1 1925 J&D
4s Jan 1 1938... J&J
3%s July 1 1932 J&J

Omaha & St L—See Wabash.
Oregon & California—See SoPac
Oregon RR & Nav—See Un Pac
Oregon Short Line—See Un Pac
Oswego & Rome—See N. Y Cent
Oswego&Svracuse—See D L&W
Ozark & Cherokee Central

—

1st g gu 5s 1913 opt A&O
Pacific Coast Co—See Misc B'ds

Bid.

90
103^
99%
90
101%

99%
91%

Hud R

k & W

93%
93
95
98
84
83
94

100 %
100%
99 34

98%
105
107

99%
112%

99
115

t 105
103

98%

99
983-3

& Hud

96%
92

100 ^
97%
91

H & H
& Hud
ng Isla

102
94

100

124%
126%
123%
98

92%
106%
89%
4%%
4%%
4'-3%
105%
97

Ask.

100

100
92%

est

132%
94
94

100
84%
84
96

1 01
100%
100

100%

99%

99%
Riv

97

99
93

art
Riv
nd

103

104

111

1033

W

34%

99%
& P
98

97%

109%
106
105
106
99
99
99
91%

103%

125%

98%

93
106%
90

4.30%
4.30%
4 30%

97%

105
108
110

:.:::

116% 117
115
99% 100
71 71%
97 98
91 91%

107%
102%

97
99%
104

104J4
84%

100%

100

112
108%

100
92%

Bonds.

99%

Pan American 1st 5s '34 op J&J
Pennsylvania RR

—

Con M 5s g 1919.. M&S
do 4s gold 1943 M&N
do 4s g 1948 M&N
do 3%s g £ 1945 J&J

Collateral tr g 4%s 1913.J&D
Col tr 4s Ph W & B 1921 .J&J
RE pur mon 1st g 4s'23-M&N
Conv &opt3%sgl912.M&N
Conv g 3%s Oct 1 1915 opt
Dec 1 1910 J&D

Penn Steel Car Trust Ctfs 3 %s
Oct 1911-1912 Q-J

Steel Rolling Stock Tr g 3 %s
May 1912 to 1913 Q-F

Equip tr g 4s '14 Ser A. .M&S
Gen ft eq 4s May '12 to'20 Q-F
Alleg Val gen 4s 1942..M&S
BaltChes&Atlst g 5s'34.M&S
Clev&Marietta—4 %s'35 M&N
Cleveland & Pittsburg

—

SerA4 %s gen gtd 1 942 . J &J
SerB4%s gen gtd '42-A&O
SerC 3%s gen gtd '48-M&N
SerD 3 %s gen gtd '50- F&A

D Riv RR&B gu g 4s'36.F&A
Erie & Pittsburgh

—

Gen gu g 3 %s SerB '40. J&J
Series C 1940. J&J

Pennsylvania Company

—

1st M g 4%s 1921 J&J
Gug 4s 1931 op 1921. .A&O
Gu tr cts g 3 %s 1937. .M&S
Gu trcertsg3% 1941. F&A
Gu tr certs g 3 %s '42. .J& D
Gu tr certs g 3%s '44.J&D
Guar trust gold 3%s call

1-15 yearly to 1916.M&N
Phil Germ & Chestnut Hill—

1st g'd 4%s 1913 M&N
Pitts C C & St L—
Conggu 4%sSerA'40.A&O
do
do
do
do
do
do

do Ser B'42 A&O
do Ser C42.M&N
4s Ser D '45.M&N
4s Ser F 1953.J&D

4s Ser G 1957.M&N
3%sSerE'49.F&A

CStL&Pittslst5s g '32 A&O
Steub & Ind 1st 5s '14-J&J

P Ft W & C 7s July 1 '12.Var
2d 7s July 1 1912. Var
3d 7s July 1 1912 A&O

Pitts Va & Charleston

—

1st g gu 4s 1943 M&N
Sodus Bay & Sou g 5s '24- J&J
Sun & Lew 1st g 4s 1936.J&J

Penn & N Y Canal—See Leh V.
Pennsylvania & Northwestern

—

Gen 5s Jan I 1930 J&J
Bells Gap Cons 6s 1913-.A&0
Clearfield&Jeff 1st 6s '27.J&J

Pensacola & Atl—See Lou & N.
Peoria & Eastern—See Clev Cin
Peoria Ry Term—See Ch R I &
Peo & Pekin Un 1st 6s '21. Q-F

2d mort g 4 %s Feb 1'21 .M&M
Pere Marquette RR

—

Cons g 4s Jan 1 1951 J&J
Ref. g 4s 1955 — J&J
Guaranteed —

Deb 6s July 1 1912 J&J
Equip tr 4%s '11 to '14.A&0
Eq 5s A & B 1911-1919. A&O
Chic & W Mich 5s 1921 ..J&D
Ch&N Mich5sgu'31.M&N

Detroit Grand Rapids & West
1st g 4s April 1 1946..A&0

Flint & Pere Marquette

—

Gold 6s 1920 A&O
1st con gold 5s 1939..M&N
PtHuronDiv g 5sl939. A&O

Grand Rap Belding & Sag

—

1st g 5s March 1924..M&S
Lake Erie & Detroit Riv Div-

lst g 4%s Aug 1 1932. F&A
Pere Marquette RR of Ind

—

1st gu g 4s 1943 opt.M&N
Saq Tusc & Hur 4s 1931 .F&A

Perkiomen— 1st ser 5s '18. Q-J
2d series 5s Jan 1 1918.. -Q-J

Petersburg—See Atl Coast Line.

Phila& BalClst 5S1911..M&N
1st 4%s 1911 M&N

Phila Bait & Wash 4s '43.M&N
Philadelphia & Erie

—

Gen (now 1st) gu 6s g '20.J&J
Gen g 5s July 1 1920 A&O
Gen g 4s July 1 1920 A&O

Phil Ger&Ches Hill—See Pa RR
Phila Harrisburg & Pittsburg

—

1st mort gold 5s 1925.. .A&O
Philadelphia Newtown & N Y

—

1st mort red to 3s 1942. A&O
Phila & Read—See Reading Co
Philadelphia W & Baltimore

—

Debenture 4s 1917 A&O
Debenture 4s 1922 M&N
Debenture g 4s 1926 J&J
Debenture g 4s 1932 A&O
Col tr ctfs 1921—See Penn

Philippine Ry—See Foreign Gov
Phillipsburg & Susq Valley Rlt-

lst s f 5s 1940 op '15.. .M&N
Pied&Cumb— 1st g 5s '11. F&A
Pine Bl & W—See St LIMA So
Pine Creek—See N Y Cent & II

Pitts Bessemer & Lake Erie

—

P S & L E 1st g 5s 1940. A&O
Cons 1st g 5s July 1 '43..J&J

P B & L E con g 5s 1947. -J&J
Deb g 5s 1919... ..J&D

Pitts Char & Youghiogheny

—

Gen mort gtd 4s 1932... A&O
Pitts Cin Chic & St L—See Penn
Pitts Cleve & Tol—See B & O.
Pitts Ft W & C—See Penn Co.
Pittsburg Junction—See B & O.
Pitts & L Erie— 1st g 6s'28.J&J

2d 5s Jan 1 1928 A&O

Bid.

102%
103%
90
100%
99%

101
99%

96%

4%%
4%%
97%
4%%
99%
102
102

106%
106%
90
90
98%

90
90

104
98%
87%
88
87%
88

97%

98%

105%

106
97%
97%
97%
9-'%
112%
102%
103%
103
102%

94
100
97%

108
103
117%

Chic &
Pac
108
91

82%

99
6 5%%
65%%
102
99%

87%

109%
100%
102>8

90

95

75
82
104
103%

100
100
102

115
107
100

106%

n 75

99%
99
99%
99%

RR
Sec, p

91%
100

ud Riv

112%
112%
113
100

90
RR

122
107%

Ask.

100

10834
103%
104

102
99%

97

4%%
4%%
4%%
100
106

95
95

93
93

98*4

"56"

97%

106%
107

94

102%

109

I26"

St L

111
99

83
733-2
75"
99%
5%

I63"
100

89

103
103%

98

98

85
87%

105
104%

102%

107%
100%

100

age 50

114
100%

6 Basis, t This price includes accrued interest, ft Last sale. I In London, n Nominal, s Sale price, t Free of taxes in Massachusetts.



June, 1911.1 RAILROAD BONDS.
NOTICE.—AH bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

39

Bonds. Bid. Ask

Pitts McK & Yough—See NYC
Pitta Shaw&N—1st g 5s'49 F&A

Gold 4s Feb 1 1952 F&A
5% receivers' ctfs '14 op J&D
5% receiver's ctfs '15 op. F&A
5% receiver's ctfs '16 op M&S

Pittsburgh & Shawmut

—

1st s f g 5s 1959 opt J&D
Pitts Shen&LE—See PBess&LE
Pittsburgh & Susquehanna

—

1st s f g 5s 1940 op 1915-M&N
Pitts Term RR & Coal

—

1st g gu s f 53 1942. J&J
West Side Belt 1st g 5s'37M&S

Pitts Va & Chas—See Penn RR
Pitts & West—See B & O
Pitts Youngst & Ashtabula

—

Consol 5s 1927 M&N
1st gen 4s Ser A 1948...J&D

Pontiac Ox & N 1st g 6s '16.J&J
Portland & Ogdensburg

—

1st M4Hs 1928 guar.. .M&N
Port & R Falls—1st g4s'26 M&N
Debenture 4s Aug 1927. -F&A

Port Reading—1st gu 5s'41.J&J
Ports Gt F & Con—See Bos&Me
Potomac Val—1st gu 5s g'41 J&J
Princeton & Northw—See Chic
Providence Term—See NYNH&
Prov & Wore—1st 4s 1947_ A&O
Raleigh & Augusta—See Seaboa
Ral&CapeFear—1st g5s'43 M&S
Raleigh & Gas—See SeaAir Line
Ral & Southp—Con 5s '65.J&D
Raleigh & SW—See Chesapeak
Raritan River—1st g 5s '39.J&J
Ravensw Spenc & Glen—See Oh
Reading Company

—

Gen g 4s Jan 1 1997 J&J
Jer Cen g 4s '51 op '06.. A&O
W&N s tr ctfs 4s red 105.Q-M
Phila & R—2d 5s g 1 933.A&O
Imp ext g 4s 1947 A&O
Cons ext gold 4s 1937. M&S
Term 5s g gu May 1'41 .Q-F
DelRTer p mon g 5s'42M&N
Ex p mon g 5s 1942. J&J

Wilm&No 1st 5s 1927.J&D
Gen g 5s Aug 1 1932. Q-F

Phil & Read Coal & Iron-
Col s f g 4s ext'32gu F&A

Rens & Saratoga—SeeDel&Hud
Richm & Danv—See Southern
Rich Fredericksb & Potomac

—

Consmort 4%s 1940 A&O
Rich & Mecklenburg—See SoRy
Rich & Peters—See Atl Coast L
Richmond-Washington Co

—

Col tr g gu 4s 1943 opt . .J&D
RloGrJunc—1st gu 5s '39.J&D
Rio Grande So—1st g 4s'40.J&J

1st g 4s guar 1940 J&J
Rio Grande West—See Den &
Roch & Pitts—See Buff R & P
Rock Island-Frisco Terminal

—

1st M g 5s 1927 guar J&J
Rock Isl Ark & La—See C R I &
RockIsl& Peoria—See ChiRI&P
Rome W & O—See N Y C & H
Rutland—Con 4%s 1941..J&J
Benn&Rut 4%s g 1927.M&N
Ogd&LCh 1st g gu 4s'48_J&J
RutlCanad 1st g gu 4s'49. J&J
Car trg 4 %s 1911 to '17 A&O

Sag Tusc & Hur—See Pere Marq
St Clair Mad & St L Belt-

Alton Bridge 1st g 4s '51. J&J
St Clair Term 1st 5s 1932 .F&A
St Johns & L Champlain

—

1st g 5s March 1 1944... M&S
St J & Gr Isl—1st g 4s 1947 J&J
St Law & Adiron 1st 5s'96_J&J

2d g 6s 1996. A&O
St Louis Al & T H—See 111 Cent
St Louis Br—SeeTermRR Ass'n
St L & Cairo—See Mobile & O
St L Iron Mt & Sou—See MoPac
St L Mer Br Co—See Term RR
St L Rockv Mt & Pac 5s '55 J&J
St L So—See Illinois Central
St Louis & San Francisco

—

Gen mort g 6s 1931 J&J
Coll tr s f g 6s 1920 F&A
Gen mort g 5s 1931 J&J
Gen g 5s 1927 op M&N
Eq no 5s Aug' 1 1 -Aug' 1 7 _ F&A
Eq g 4s Aug '11 -Feb '13. F&A
Eq notes 4s 1911 J&D
Coll trust g 5s 1987 A&O
Cons g 4s 1996. .J&J
5% g notes Mch 1 '13 op M&S
5% notes June 1 '13 opt.J&D
Refunding g 4s 1951 J&J
Birm Belt 1st g gu 4s'22 A&O
Col South New Orl & Pac—
Eq tr 5sAug'll-Feb'17F&A

Sou West Div g 5s 1947.A&O
St L W & W g 6s 1919. .M&S

St Louis Southwestern

—

1st g 4s 1989 certfs M&N
2d g inc 4s Nov '89 cert. .J&J
1st console 4s 1932 J&D
Grays Pt Term g 5s '47. J&D
Shrev Bdg & Ter 5s'55gu F&A

St L Wat & Gulf 5s J'ne'30. J&J
8t L Wichita & West—See St L
St Paul & Duluth—See Nor Pac
St P E G T—See Milw L S & W
St Paul & K C Short L—See Ch
St Paul Minn & Manitoba

—

1st cons g 4s 1933 J&J
1st consol g 6s 1933 J&J
1st con red to 4%s g '33.J&J
Montana ext 1st 4s '37 .J&D
Pacific Ext 1st 4s£ 1940. J&J
Eastern Ry of Minnesota

—

Nor div 1st g 4s 1948. A&O
Minn Union 1st 6s 1922..J&J

1st 5s July 1922 J&J
Minn & Wes 1st g 5s '11..J&J

50
/30
98
97

65%%

88

9i %

84

118%
103
107%
S9A
5%
5%
5%

97
90%
99
99%
82
86

98
100

9i %
' 82

80
97%
97

& San

R I &

99 Vg

126%
105%
98 k

I 99

36
100
98
5li%

94

92%

94 96
95 100

107
97

100

104 105
96
95
110

105 108%
& N W
H

98%
rd Air Line

98 102

95 100
e & Oh 10

111 114
io Riv

97% 98
98%

95
115% 116
100 100%
100%
117
110
110
^9%

107 108

98

Ry

103%

97
100 105
60 63
70 80

Rio Gr

101 102
Pac

96%
95 101
89% 91
82 87
Basis 6%

82
101 103

110
88%
10S 110
119%

Bonds.

84^

118 %
107 %
90
4%%
4%%
4%%
92
99%
99%
82%
89

5%
101

91%
g

&0A
166"

Fran

Pac

101

96%>
114
100
100

St Paul Minn & Man (concl'd)

—

Mont Cen 1st gd g 6s '37.J&J
1st guar gold 5s 1937. .J&J

Wil & S F 1st 5s g 1938.J&D
St P & N Pac—See No Pac
St P & S C—See C St P M & O
Salt Lake City Un Dep & RR—

1st M 5s 1938. M&N
San Ant &AranPass—See SoPac
San Francisco & Nor Pacific

—

1st g 5s sink fund 1919..J&J
San Ft & S Jo Val—See AT&SF
San Fran Term—See Sou Pacific
Santa Fe Pres & Ph—See Atch
Sault Ste Marie Bridge

—

1st M s f g 5s July 1 1937.J&J
S Ste Marie & S W—See Ch St P
Sav Fla&W—See Atl Coast Line
Sav&States—1st g gu 5s '53 J&J
Schenectady & Duanesburg

—

1st guar 6s 1924 ..M&S
Schuylkill River E S—See B &0
Scioto Val & N E—See Nor & W
Seaboard Air Line

—

1st g 4s 1950.. .A&O
Stamped

Adjust M 5s. Oct 1 '49. F&A
Ref g 4s 1959 opt A&O
Eq trg 4%s 1911 Apr '13 J&J
Eq g5s Dec'll-Dec'19. J&D15
Atlanta-Birmingham Divis

1st g 4s May 1 1933. ..M&S
Car Cent 1st g gu 4s '49. .J&J
Florida Cent & Peninsula

1st gold 5s 1918 J&J
1st 1 g ext 5s gold '30..J&J
1st con 5s gold 1943. .J&J
So Bound 1st g 5s '41. A&O

Georgia & Ala 5s Oct '45.J&J
Ga&AlaTerm 1st g5s'48.J&D
Ga Car & N—1st 5s g '29. J&J
Ral'h&Aug'sta—1st 6s'26J&J
Ral'h&Gast'n—1st g5s'47J&J
Seab&Roanoke—lst5s'26 J&J
Deb 6s after July 1 '16 F&A

Seacoast RR of N J 5s '48. A&O
Sebast & Mooseh 1st 5s'28.M&S
Shamokin Sunb'v & Lewisb'g

1st 5s May 1 1912 M&N
2d 6s g July 1 1925 J&J

Sherman Shrev & Sou—See Mo
Shreve Brdg & Ter—See St Loui
Sierra Ry of Cal

—

1st s f g 6s Apr 12 '37.A&012
Sil Sp Ocala & G—See Atl C L
Sioux C & Pac—See Clue & N W
Sodus Bay & Sou—See Penn RR
Somerset Ry 1st & ref 4s'55 J&J
South Bound—See SeaboardA L
So Car & Ga—See Southern Ry
Sou Indiana—See Ch Terre Hau
Southern Pacific Co

—

Coll tr 4s(CP) Aug 1 '49_J&D
Conv g 4s Jne l'29op'14.M&S
Aust & Nor 1st 5s g '41 ..J&J
Cal Pac—1st g 4%s '12.

Central Pacific

—

1st refdg 4s g g'd '49

1st ggu 4s Oct I 1954
M 3%sgg'd Aug 1'29

Galveston Harrisb & SanAn

—

Mex&PDiv 1st 5s'31.M&N
Gila Val Globe & Northern—

1st g 5s Nov 1 1924. .M&N
Houston East & WestTexas
lst5sgMavl 1933-..M&N
1st guar g 5s Mar '33.M&N

Houston & Texas Central

—

1st 1 g g 5s 1937 J&J
Consol 1 g gold 6s 1912 A&O
Gen gold 4s 1921 A&O
Waco&NWDiv6s g'30M&N

La West 1st 6s 1921 J&J
Morgan's Louis'a & Texas

—

1st mort 7s 1918 A&O
1st g 6s 1920 J&J

North Cal Ry g 5s 1929. .J&D
NoRy ofCal 5s g gu 1938 A&O
Oregon & Cal 1st 5s 1927. J&J
S A & Ar Pass g gu 4s'43.J&J
San Fran Term 1st 4s'50 A&O
So Pacific Br 6s 1937... A&O
Southern Pacific RR Cal

—

1st g 6s ser E & F '12. A&O
1st con g 5s gu 1937..M&N
1st con ref g 4s'55 op'10 J&J

So Pac Coast 1st g 4s '37. J&J
Texas & N O—

Sabine Div 1st 6s '12.M&S
Consol gold 5s 1943.. .J&J
Dallas Div 1st g 4s'30.F&A

Southern Railway

—

1st consol gold 5s 1994..J&J
Develop & gen M g 4s'56 A&O
5% g notes 1913 F&A
Eq trg4%sDec'll-De'14J&D
Equip trust g 4 %s Ser L
Augl911 to Feb 1921. F&A

Eq tr 4s Ser M '11-'19..J&D
Equip trust g 4%s Ser N
Aug 1911 to Apr 1920 A&O

E Tenn reor lien 5s 1938.M&S
1st Mem div g 5s 1996.. .J&J
St Louis Div 1st g 4s 1951 J&J
Aiken Br 1st g 4s 1998.. J&J
Ala Cent 1st g 6s 1918. ..J&J
Atl & Danville 1st 4s '48. J&J

2d g 4s 1948 J&J
Atl & Yad 1st gu g 4s'49. A&O
AtlTenn&O—lstM6s'13 A&O
Aug South g 5s 1924 J&D
Col & Green 1st 6s 1916.J&J
ETVa&Ga—Div g 5s '30.J&J

Consol 1st g 5s 1956..M&N
GaMid 1st g 3s 1946 A&O
Ga Pac 1st g 6s 1922 J&J
Knoxv & O 1st g 6s 1925. J&J
L & N So joint g 4s—See L & N
Mob & Birm pr lien 5s '45 J&J
Gen M g 4s 1945 .J&J

.J&J

F&A
A&O
J&D

Bid.

128
112%
11234

96

100

Top &

100
M & O

93

113

87%
87%
79
82%

6
6 5M%

86
92%

102%
103%
105
106
104%
101
104%
115
107
105%
104
109

100
110
Kan &

s South

85

te & S

93J4
98%
104%
100%

97
92%
91%

107

103

105%
105%

109%
108%
94%

116
108

114
111
103%
112
101%
87
92

127

101%
108%
95 y2
88%

101%
101
89

108 14
79%
100%

64.80%

64.80%
64.80%

64.80%
106
109^
88
75
107%
89 4
82%
80%

101
88
106^
107%
lllfeil

113%
115%

105^
73

Ask.

129%
114

98

S Fe

100

87%
79%
83%

4%%

98

108

110
105%
110

Tex
western

106

E

93
98%

97%
93
92%

108%

105%

111
110%

1125

88
92%

128

95%
93

105
91%

108%
80
100%
4%%
4%%
4%%
4%%

Bonds.

89

108%

"82%

111%
67

116

Southern Railway

—

(Con.)—
Mobile & O col tr 4s '38.M&S
Rich & Dan con g 6s '15.J&J
Deb 5s stamped 1927. A&O

Richmond & Mecklenburg

—

1st g 4s Nov 1 1948..-M&N
So Car & Ga 1st g 5s'19.M&N
Sumter&WatR5s g'19 A&O

Va Mid Series C 6s 1916. M&S
Series D 4-5s 1921 M&S
Series E 5s 1926 M&S
Series F 5s 1931 M&S
General 5s 1936 M&N
do guar stamped.M&N

Wash O&W 1st gu 4s'24.F&A
W No Car 1st cong 6s '14.J&J

S & N Ala—See Louis & Nash
South Pac Coast—See Southern
SpartanU&Col—See Ashv&Spar
Spokane Falls & Northern

—

1st 6s g 1939 J&J
Spokane International

—

1st g 5s 1955.. .J&J
State Line&Sulliv—4%s'29 J&J
Staten Isld Ry—4%s '43. -J&D
Steub & Ind—See Penn Co
Sufi & Carolina—See Norf & So
Sumter & Water R—See SC&Ga
Sunbury Hazleton & W B

—

1st 5s May 1 1928 M&N
2d mort inc 6s '38 coup.M&N

Sunbury & Lew—See Penn RR
Superior Short Line—See Ch St
Tampa & Jacksonville

—

1st M 5s 1949 A&O
Tarkio Valley—See K C St J &
Taylors Falls & L Sup—See St
Term'l RR Ass'n (St Louis)

1st gold 4%s 1939 A&O
1st consol gold 5s 1944. _ F&A
Gen ref s f g 4s '53 op '10.J&J
St L Br 1st g 7s 1929 A&O
St L Mer Bge T—5s 1930 A&O
Mer Bdge 6s '29 op '09 F&A

Terre Haute & Ind 5s 1925.J&J
Terre Haute & Peoria

—

1st con g 5s Sept 1 '42..M&S
Texas Central—1st 5s 1923 A&O
Texas & New Orl—See So Pac
Texas & Okla—See M K & T
Texas & Pac 1st 5s 2000. ..J&D

2d inc g 5s Dec 2000 Mar
Lou Div 1st g 5s 1931 J&J

Tidewater Company

—

6% g notes 1913 gu conv J&D
Toledo Can Sou & Det—See Mic
Tol & O Cent 1st 5s g 1935. .J&J

West Div 1st 5s gl 935..A&O
Gen g 5s 1935 J&D
Car tr 4s Nov '11-'17.M&N15
Car tr 4s Ser B 1911-'20.J&J
Kana & Mich 1st 4s 1990 A&O
2dMg5sl927 J&J

St Mary's Div 4s g 1951 -F&A
Toledo Peoria & Western

—

1st g 4s July 1 1917 J&J
Toledo St L & Western—

Pr lien g 3 %s July 1 '25. -J&J
1st g 4s Apr 1 1950 A&O
Col tr g 4s Ser A 1917. ..F&A

Toledo Terminal

—

1st M g 4%s 1957 gu..M&N
Tol Walh Val & Ohio—

1st ggu 4%s 1931 ser A.. J&J
1st g gu 4%s 1933 ser B.J&J
1st g gu 4s 1942 ser C.-.M&S

Tombigbee Val 1st g 5s'56.A&0
Gen mtge 6s 1935. J&J

Toronto Ham & Buffalo

—

1st g 4s July 1 1946 J&D
Troy & Boston—See Fitchburg
Troy & W T Bridge 5s '15.M&S
Ulster & Del con 5s 1928..J&D

1st ref g 4s 1952 A&O
Union Pacific

—

1st Ry & 1 g 4s g 1947 J&J
Conv 4s 1927 J&J
1st & ref 4s June 2008. .M&S
Oregon Railroad & Nav

—

Cons g 4s 1946 J&D
Oreg Sh Line 1st g 6s'22.F&A

1st consol 5s g 1946 J&J
Ref g gu 4s '29 op '07.J&D

Utah & Northern

—

1st 7s'08ext at 4%to'33 J&J
Consol gold 5s 1926- -.J&J

United N J RR & Canal Co-
General gold 4s 1923 F&A
General gold 4s 1929 M&S
General gold 4s 1944 M&S
Gen 1st g 3 %s Marl '51.M&S

Utah Central—See Rio Gr West
Utah & Northern—See Union P
Utica & Bl R—See N Y C & H
Utica Clint & Bing—See Del &
Valley (N Y)—See Del L & W
Vandalia RR

—

Con g 4s 1955 Ser A F&A
Ser B 1957 M&N

Vera Cruz & Pacific RR—
1st g 4%s 1934 opt J&J

Verdig Val Ind & W—See Mo Pa
Vermont Valley

—

1st M g 4%s Oct 1 '40.. A&O
Virginia Midland—See So Ry
Va & Southw 5s 2003 J&J

1st con g 5s 1958 A&O
Vicksburg & Meridian—See Ala
Vicks Shreve & Pac

—

Prior lien 6s g Nov 1'15.M&N
Gen 5s Mav 1 1941 M&N

Wabash—1st gold 5sl939.Al&N
2d gold 5s 1939 F&A
Deb mort 6s ser B 1939..J&J
Equip g 5s Mar 1 1921.. M&S
Eq g 4%s Dee'll-'14..J&D
1st lien term g 4s 1954.. J&J
1st ref & ext 4s 1956 J&J
4%% notes'lOext to'13 M&N
Det&Ch ext 1st g 5s '41. J&J

Bid.

86%
105 H
104%

71
104%
100
106%
103%
106%
106
107%
105%
91
104%

Pacific

112

103
85
80

100
124

P M &

90
Coun

Paul &

105%
112%

129
107%
110
107

108%
100

110%
f 45
100%

101%
h Cent
109%
107
103

6 5%%
6 5%%

90%
97%
85

90%

89
70%
76

92

103
103%
98%
92
95

89

104
106
84%

101 %
107%
97%

96
114%
112%
94%

94%
108

100
102
102
90

acific

Hud

96
96%

90%

105

108%
95%

& Vicks

105
101
108
99%

Ask.

100
b 5%

88
108
105%

105

107%

E95"
105%

105

67%
n 96
107

125

Om

95
Bl
Dul

106%
113
97
132%

110%

111%
65

102

110

4%%
4%%
"98%

92

71%
80

95 •

104%
99%
97

100

105

"85%

101%
107%
97%

96%
114%
112%
94%

101
103
104
91%

I

6 Basis, c On basis of $4 848 to the £.
n Nominal, s Sale price.

97 ' .

105%

97%

107%

108%
100
98

4%%
85
68
97

d On the basis of 85 to the £. /This price includes accrued interest, k Last sale. / In London,
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Bonds and Stocks. Bid.

Wabash (concluded)

—

Des M div 1st g 4s 1939.J&J
Tol & Chic 4s g 1941 M&S
OmahaDiv 1st 3>^sg '41 A&O

Wabash Pitts Terminal Ry

—

1st g 4s June 1 1954 J&D
Cen Tr & Old Col Tr ctfs

2d g 4s June 1 1954 J&D
Guaranty Tr ctfs of dep..

Warren RR—See D L & W
Warwick Val—See Leh & HudR
Wash & Colum Riv—4s '35 J&J
Washington Cent—See Nor Pac
Wash Co Rv—See Maine Cent
Wash O & W—See Southern Ry
Washington Terminal Co

—

1st g eru 3 %s 1945 .F&A
1st g 4s 1945 guar F&A

Weatherford Min Wells & Nor
1st gu g 5s 1930 F&A

West Jersey & Sea Shore

—

Consol g 4s 1936 J&J
Cons 3%s g Ser B 1936. -J&J
Cam & Atl con 6s 1911... J&J
Cons 5s 1911 J&J

West Maryland—4s 1952. .A&O
Bait & Harris g 5s '36..M&N

1st M WestExt g5s'3S M&N
West N Y & Penn—5s 1937 J&J
Gen mort gold 4s 1943. .A&O
Income g 5s Apr 1943.. Nov 1

West Nor Car—See South'n Ry
Western Pac 1st 5s 1933 .M&S
Western" Pa— 1st g 4s 1928. J&D
West Ry of Ala—4 %s 1918 A&O
Western Transit—See NYC
West Shore—See N Y C & H R
West Side Belt—See Pitts Term
West Va & Pitts—See B & O
West Va Cent & Pitts—

1st gold Gs 1911 J&J
Coal & Ir Ry 5s g 1920..F&A

Wheeling & Lake Erie RR—
1st consol g 4s 1949 M&S
L Erie Div 1st g 5s 1926.A&0
Wheeling Div 1st g 5s '28 J&J
Exten & impt g 5s 1930.F&A
Equips f g 5s 1922 J&J

Wheeling Term—4s 1940.. F&A
Wichita Falls & Northwestern

—

1st 5s Jan 1939 J&J
Wilkes-B & East—See NYS&W
Williarnsport & N Branch RR

—

1st ref g 4%s 1931 .J&J
Willmar&S Falls—See StPM&M
Wil & Nor—See Phila & Read'g
Wil & Weldon—See Atl Coast L
Winona & St P—See Chic & NW
Winston-Salem Southbound

—

1st g guar 4s 1960 J&J
Wisconsin Central Company

—

1st mtg g 4s 1949 J&J
Ch Wis & Minn lst6s'16_M&S
Marshfield&South East Div
pur mon 1st g 4s 1951 M&N

Sup & Dul Div 4s 1936. .M&N
Mil & Lake Win 6s 191 2..J&J
Minneap Term 3 %s'50 op J&J

Wise & Mich Ry—5s 1945..J&J
Wise Minn & Pacific RR

—

1st g 4s Oct 1 1950 A&O
Wiscon Val—See C M & St P
Worcester Nashua & Roch

—

4s Jan 1 1913 J&J
4s Jan 1 1930 J&J
4s Oct 1 1934 A&O

Yosemite Val s f g 5s 1936..J&J

RAILROAD STOCKS. Par
Ala Great Southern com 50

Preferred 50
AlaNOT&P JcA pref £10
B deferred £10

Albany & Susquehanna (gu) 100
Allegheny & West (guar) 100
Ann Arbor common 100

Preferred 1 00
Arkansas Okla & West 100
Atch Top & Santa Fe 100

Preferred 1 00
Atlan & Char Air L (guar).. 100
Atlanta & West Point 100
Atlantic Coast L Co of Ct. . . 1 00
Atlantic Coast L RR com... 100

Preferred ..100
Atlantic Coast Line—A 100
Atlantic 1st leased lines rent tr.

.

Augusta & Sav (guar) 100
Bait & Cumb Val Extension

—

7% (guar West'n Marvl'd) 50
5% (guar West'n Maryl'd) 50

Bait & Ohio—Common 100
Preferred 1 00

Bangor & Aroostook 100
Beech Cr (guar N Y C) 50
Bost & Alb (guar N YC) 100
Bost & Lowell (guar B & M). 100
Boston & Maine. loo

Preferred 1 00
Bost & Prov (guar Old Col). 100
Boston Rev Beach & Lviin.-lOO
Buffalo Roch & Pittsburgh 100

Preferred ] 00
Buffalo & Susquehanna pref. 50
Camden & Burl Co (guar) 25
Canada Southern .100
Canadian Pacific 1 00

Preferred 1 no
Catawissa RR— 1st pf (guar) 50

2d pref (guar 1' & R) 60
Cayuga & Susq (gu D L & W) 30
Central of New Jersey 100
Chesapeake & Ohio .100
Chicago & Alton RR 100

Preferred. 1 00
Chic Burl & Quincy 100
Chic & East 111—Preferred.. 100
Chic Gt West corn tr ctfs 100

Preferred trust ctfs 100

81%
81%
70

39%

"5%

87

95

100

100%
91

100
100
87%
107
104
109%
88
18

92
100
98

RR Co

100
101 %
83%
104 %

98
90

98

60

94

93 J.*

105

90
92%

102
80

80

98
98
98

Id 45%
Id 58
Id 9%
Id
282
135
20
08

Ask.

113%
103%
185
133
242
127%
105
127

Ml 05
107

d 48
d 45
107
S8%

100
94

221
x 214

106
I 53
295
150
110
120

6
137
67

23»?i
Ml 02
ds 55 %
ds 55 "4

210
278
84%
30

205
107
21

42%

83%
75

42%
40%
6
6

89

102

101
92

87%
109

110

~20"

92%
100%

85
105
104%
104%
99%

Stocks. Par,

70

95

93 »/>

94
92%

40

81

97

46%
60
10
11-16
290
145
40
80
9

114
104

140

128 %j

107
109

107%
89%

98

100

150
9

150
72%
239%
103

Bid.

220
284
84%
31 %
65

210
114
21%
43%

Chic Ind & Louisv com 100
Preferred 100

Chicago Milw & St Paul 100
Preferred. 100

Chicago & North Western.. 100
Preferred 100

Chic R I & Pac Ry 100
Chicago St Paul Minn & O..100

Preferred. 100
Chic Terre Haute & S E 100
Chicago Subway Co 100
Pincin Ham & Dayton 100
Cin New Orl & Tex Pac 100

Preferred 100
Cincinnati Northern 100
Cin Sanduskv & Cleve pref.. 50
Clev Cin Chicago & St L 100

Preferred 100
Clev & Pitts (Guar Pa RR). 50

Betterm't stk (Gu Pa RR) 50
Colorado & Southern 100

1st preferred 100
2d preferred 100

Columbus & Xenia (Guar).. 50
Concord & Mont—Class I.. .100

Class II. 100
Class III 100
Class IV 100

Concord & Ports (guar) 100
Conn & Passumpsic—Pf(gu) 100
Conn River (guar B & M)..100
Cripple Creek Central 100

Preferred ...100
Cuba RR preferred 100
Dayton & Mich com (guar). 50

Pref (guar C H & D) 50
Delaware & Bound Br (guar) 100
Delaware & Hudson 100
Delaware Lack & West 50
Delaware 25
Denver & Rio Grande 100

Preferred 100
Des Moines & Fort Dodge 100

Preferred 100
Detroit Hills & S W (guar).. 100
Detroit & Mackinac Ry 100

Preferred 1 00
Dei Tol & Fronton 1st pref.. 100
2nd preferred 100

Duluth South Shore & Atl.. 100,
Preferred. 1001

East Penna (guar P & R).._ 50
Elmira & W'rhsport (guar).. 50

Pref (guar Nor Cent) 50
Erie—Common 100

1st pref... -100
2nd pref... 100

Erie & Kalamazoo (guar) 50
Erie & Pittsb (guar Pa RR). 50
Evansville & Terre Haute— 50

Preferred 50
Fitchburg preferred 100
Fonda Johns & Glovers com_100
Ft Wavne & Jack—Pref(gu) 100
Georgia & Florida 100

Preferred 100
Geor RR & Bank Co (guar)_100
Georgia Southern & Florida.100

1st preferred 100
2nd preferred 100

Grand Rapids & Indiana. ..100
Grand River Valley (guar). .100
Great Northern Ry—Pref.. 100

Ore certificates
Green Bay & Western 100
Deb ctfs A.. .1000
Deb ctfs B 1000

Harrisburg Ports MtJ & Lan 50
Hartford & Conn Western. . 100
Hocking Valley—Common.. 100
Hudson Companies 100

Preferred ..100
Hudson & Manhattan 100
Huntington & Broad Top.. 50

Preferred 50
Illinois Central 100

Leased lines (guar) 100
Stk tr ctfs—See RR Securs Co

Iowa Central 100
Preferred 100

Jackson I.ans& Sag (guar).. 100
Joliet & Chic (guar C & A). .100
Kal Allegan & Gr Rap (guar)lOO
K C Ft Scott & Memphis Ry—

Pref (guar) trust ctfs 100
Kan City Mex & Orient com. 100

Preferred 1 00
K C St L & Chic—Pref (gu).100
Kansas Citv Southern 100

Preferred 1 00
Keokuk & Des Moines 100

Preferred -100
Lake Erie & Western. 100

Preferred. 100
Lake Shore & Mich Sou 100
Lehigh & New York pref. ..100
Lehigh Valley 50

Preferred.. 50
Little Miami (guar Pa RR).. 50
Lit Schuyl Nav RR&Coal(gu) 50
Long Island — 50
Louis & Mo Riv pref (guar).lOO
Louisville Bridge Co 100
Louisv Hend & St L com.. .100

Preferred ..100
Louisville & Nashville 100
Lowell & Andover.. .100
Lvkens Valley HR & Coal.. 20
Mahoning Coal RR 50

Pref (guar L S & M S) 50
Maine Central 100
Manchester & Lawrence 100
Maryland & Pennsylvania. .100
Massawippl Valley (guar) 100
Conn Tr & Safe Dep ctfs..

Michigan Central 100
Mine Hill & Schuy Hav (gu). 50
Minneap & St Louis com 100

Preferred 100

53
60
122%
151
147%
201
140
135
155
20
4

35
180
107%.
47

137
55
95%
166
96
54
77
72

X 205
156
156
156
160
180
140
270
16
40

Id 94
80

185
190
169
520
180
30%
68%
6

35
95

100
100

~13%
24

d
d
d

33%
52%
40%

215
135
84
84

Ask.

63
80
122%
154%
148
205
145
140
160
30
4%

50

61
15

dk 7
dk 15
138%
94%

18
3<%
83
163%
135

76
6

11
125
34%
67%
6%

40
14%
33

325
7%

177
d

21 2 4
dk 50%

57
100

n 10
n 25

147
210

d 14
500
100

220
18

130

135"

ds 61
28
44

110
57
150
60

100
169

54H
78
74%
206

20
46
96
85
195
198
171
550
190
31 H
69 H
13
45
99

10
4

15
27
68%
50
72
33%
52%
41%

235
145
88
88
128
35
135
12
20

268
35
96
80
30

125
130%
61%
75
77%
14%
97%

Stocks. Par. Bid.

140

"62%
16

138%

18%
34%
88

150

11
16

140
35
69
8

45
17
37

450
10
177%
120

6d
170
127
15
30
148

18

108
200

22%

180

32
47

Minneap St P &SS M. 100
Preferred 100
4% I-eased Line Ctfs 100

Mississippi Central 100
Missouri Kansas & Texas 100

Preferred.. -100
Missouri Pacific 100
Mobile & Birm pf (guar) 100
Mobile & Ohio—See South'n Ry
Morris & Essex (guar) 50
Nashua & Lowell. 100
Nash Chat & St Louis 100
Nashv & Decatur (gu L & N) 25
National Rys of Mex 1st pref 100
Second preferred 100

New Orleans Mobile & Chic. 100
Preferred 100

N Y B'lvn&ManB pref(Gu). 100
N Y Cent & Hud River 100

Dividend payable in London.
New York Chic & St Louis. .100

1st preferred 100
2d preferred 100

New York & Harlem (guar). 50
N Y Lack & West (guar). ..100
New York New Hav & Hart. 100
N Y Ontario & Western 100
Norfolk Southern 100
Norfolk & Western Ry 100

Adjust preferred 100
No Carolina (guar So RR)..100
Northern Central 50
North'n N H teuar B & M)..100
Northern Pacific Rv 100
Nor RR of N J (gu Erie) 100
Northern Securities Co Stubs..
North Pennsylv (gu P & R)_ 50
Norwich & Wore pref (guar) 100
Ogden Mine RR(gu CenNJ).100
OldColony (gu NYNH&II) 100
Ontario & Quebec 100
Oswego & Syra (gu D L & W) 50
Pac Coast Co—See Misc Stocks.
Pennsylvania Railroad 50
Peoria & Bureau Val (guar) .100
Peoria & Eastern 100
Pere Marquette RR 100

1st preferred 100
2nd preferred 100

Philadelphia & Erie 50
Phila Germ & Norris (guar). 50
Phila& Trent—(gu Pa RR).100
Pittsburgh Bess & Lake Erie 50

Preferred 50
Pittsb Cin Chic & St Louis.. 100

Preferred 1 00
Pittsb Ft W & Chic (guar).. 100

Special (guar Pa RR) 100
Pittsburgh & Lake Erie 50
Pittsb McK & Yough (guar). 50
Pitts Youngst & Asht pref--100
Prov & Worcester (guar) 100
Providence Warren & B 100
Railroad Securities Co

—

4% 111 Cent Stock ctfs 1952..
Reading Co 50

1st preferred. 50
2nd preferred 50

Rensselaer & Saratoga (guar) 100
Rich Fred & Pot—Common. 100

Dividend obligations 100
6% guaranteed 100
7% guaranteed 100

Rich & P & R F & C Conn. . 70
Rio Grande Southern 100
Roch & Genesee Val RR 100
Rock Island Co. 100

Preferred 100
Rome & Clinton (gu D & H)_100
Rome Wat'town & Og (gu)..100
Rutland preferred 100
St Joseph & Grand Island... 100

1st preferred 100
2nd preferred 100

St Louis Bridge 1st pref 100
2nd preferred ..100

St Louis & San Fr 1st pref. -100
2nd preferred 100
Stock trust certfs for

Chicago & East 111 com. 100
Preferred 100

St Louis Southwestern 100
Preferred 100

Saratoga&Schenectady (gu).100
Seaboard Co common 100

1st preferred 100
2nd preferred .100

Sharon 50
Southern Pacific Co 100
So Rv—Cora (vot Ir ctfs ext)100

Preferred do 100
Mob & Ohio stock tr ctfs

Southwest n of Ga (guar) 100
Texas & Pacific 100
Toledo Peoria & Western.. .100
Toledo St L & Western 100

Preferred 100
Troy & Gr'bush(gu NYC).. 50
Union Pacific—Common 100

Preferred ..1 00
United N J RR & Canal (gu) 100
Utica & Black River (guar).lOO
Utica Chen & Susq Val (gu).100
Valley RR (N Y) (guar) 100
Vandalia RR 100
Vermont & Mass (guar) 100
Virginian Ry .100
Wabash Railroad 1 00

Preferred 1 00
Ware Riv RR (gu B & A).. 100
Warren N J (guar D L & W). 50
Western Maryland Ry .100

Preferred 100
Western Pacific 100
West Jersev & Sea Sh—('urn 50
Wheeling & Lake Elecom..l00

1st preferred 100
2d preferred 100

Wisconsin Central 100
Worcester Nash & Roch 100
Wrightsville & Tennllle.com 25

137%
150
89%
47%
34%
66%
49%
70

175
235
148
185
60
30%
1

4
110
107

Ml09%
58

102
84

290
120
143
42%
47

x 106%
90

163
d 127
141
130%
85
100

ds 96%
210
95

187
Mxl43
210

121%
176
17

31
26

d 'fc

Ask.

138
153
89%
50
35%
67%
50
80

178

155""

190
67%
31%
2
6

116
108
110%
60

107
90

JL23~~
143%
42%
54
106%
91%
167
128

130%
90

105

2i5~~
105

146""

220

121%
184
22
25
39
31%
65

USIOU

d 34 36
d 64 70

93% 94%
108 115 •

166%
155 105
370 380
124 128
165 170
271
145

90 95
157% 157%
90 91
96 97%
185% 200
275 300
270 275
275 280
275 280

d 115
5 15

115
32% 32%
63 63%
130 150
119%
41

126""

55
04% 65%
42% 43

135 180
107 130
31% 32
68% 70

160
27%

86 88
60 60%

115 125
118% 118%
28% 28%
67 67%
81% 8S
108 110
27 28
16
20% 22
19% 50%

165 170
184% 185
94% 94%

240 242
165
144 148
118 122
80 86%
160
22 28
10%
36%

17
37

175
107 170
60% 60%
79 80%
17 18

dk 54 54%
4% 5

15 16 4
6% 7%

69 70
148% 150

d 27 29

b Basis, d Price per share, not per cent. / Flat, k Last sale. I In London, n Nominal, s Sale price, x Ex-dividend, y Ex-rights



STREET AND ELECTRIC RAILWAYS
41

In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads.

The great majority of issues being quoted "and interest," we use no designating mark whatever where that is the case.

On the other hand, we prefix the letter "f" where there is a deviation from this rule; in such cases the interest forms part

of the price. Unless, therefore, "f" appears against a quotation, the buyer will understand that the accrued interest is

to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes
account of the interest and no designating mark is employed.

NOTICE.—All bond prices are now "and interest" except where marked "f," and income and defaulted bonds.

Bonds. Bid.

STREET RAILWAY BONDS
AkBed & Cle—See N Ohio Tr&L
Albany Ry—See United Tract
Albany Southern RR

—

1st s f g 5s 1939 M&S
Alton Gran & St L—See East St
Altoona & Logan Val ElecRy

—

Con g 4ks 1933 gu.-F&A 15
Auer Rys Co conv 5s 'll.J&D
Coll tr e 5s 1917. opt A&O
Scrant Ry tr cts g5s'35M&S

Anacos & Pot—SeeWashRy&EI
Ardmore St Ry—See Phila Co

.

Ashland (Wis) L Pow & St Ry—
1st m g 5s, 1939 J&J

AUantaCons St—See GaRy&El
Atlanta Nor—See Ga Ry & El
Atlantic Ave—See Bklyn R Tr
Atlantic Coast El 1st 5s '45 M&N
Atlantic Shore Line Railway

—

1st con m g 5s 1934... A&O
Auburn & Syracuse Elec RR

—

1st & ref g 5s '42 op '12.A&O
Tax exempt ..

Augusta (Ga)—Aiken Ry& Elec
Sink fd g 5s Dec 1'35 optJ&D
Augusta Ry & El 5s'40.J&D

Aurora Elgin & Chicago RR—
1st & ref g 5s 1946, op.J&J
A E & C Ry 1st g 5s '41A&015
Elg Aur & S s f 5s '16...J&D

Balen & St L—See Un'dRv.StL
Bait & Ann S L—See Md El Ry
BaltCatons&ElM—SeeUnRy&E
BaltClty Pass—See Un Rv&El
BaltSpP&Ches—SeeUn Ry & El
B*lt Terminal—See Wash Bait
B*lt Trac—See Un Ry & El
Bangor Ry & Electric

—

1st con g 5s 1935 opt. .J&J
Beaver Valley Traction

—

Gen g 5s 1953 opt M&N
Berkshire St 1st g 5s 1922. _J&D
Binghamt Ry 5s '31 op '11.M&N
Birm Knox & All—See Phlla Co
Birm Ry Light & Power

—

Gen ref g 4ks '54 op '09. A&O
Birm Ry&El 1st g 5s '24 _.J&J

Bl St & Ful Fer—See N Y C Ry
Boston El g 4s May 1 1935 M&N

West End St 4^s 191 4. M&S
4ks July 1 1930 J&D
Curr 4s Aug 1 1915...F&A
Gold 4s May 1 1916..M&N
Gold 4s Feb 1 1917. ..F&A
4s Augl 1932 F&A

Bost & Nor ref g 4s '54 J&J
Georget Row&Ipsw 5s '20J&D
LowLaw&H 1st g 5s'23op J&D
Lowell & Sub 5s 191 1 J&D
Lynn & Bost 1st 5s g '24.J&D

Bo^t & Wore 1st 4ks 1923.F&A
Bridgcton & Millville Trac

—

Istg6sl930 J&J
Bway& 7th Ave—See N Y C Ry
Bway Surface—See N Y C Ry
Bkn Clty&New—See C I&Bk
Brooklyn Rap Tran—5s '45A&0

1st ref g 4s 2002 JAJ
Brklyn City— 1st 5s '41..J&J
Wm&Flat 4ks July '41.F-A

Bklyn Hghts 1st 5s 1941. A&O
Brooklyn Queens Co & Sub

—

let m g 5s 1941 op '16..J&J
1st con gu 5s Julv '41..M&N

Bklyn Un EI 5s 1950.. .F&A
Stamped guaranteed.

Kings Co El 1st 4s 1949. .F&A
Stamped guaranteed

Nassau El— 1st 5s 1944 .A&O
1st g 4s Jan 1 1951.. . .J&J
Atlantic Ave Con 5s g '31 A&O
Bklyn Bath&WE5s '33.A&O

Brownsville Ave—See Phlla Co.
Buffalo & Lackawanna Tract

—

1st m g 5s 1928 opt J&D
Buffalo & Lake Erie Tract

—

1st &refgg5s'36opsf.M&N
Hamburg Ry 4s 1926..M&N

Burlington (la) Ry & Light

—

1st g 5s 1017 gu A&O
Cal Pac—See Los Ang Interurb
C*lStCableRR 1st 5s g '15 J&J
Calumet & South Chicago Ry

—

1st M rehab g 5s '27op'12F&A
C*md'n&Sub—SeePubServCorp
Cinal & Claib—See NO Ry&L
Cinton-Akron 1st g 5s '22.M&S
Canton-Mas« 1st g 5s'20 M&N
Can-N Phlla g 5s '23 optF&A

Capital Tract (Wash, D C)—
1st g f>s June 1 1947 J&D

Carbondale Ry gen 5s '33 J&J
C*ss Av & F'r Gr'ds—See UnRy
Central California Traction

—

1st s f g 5s. 1936, opt-.A&O
Cint Crosst—See N Y C Ry
Central Elec—See KCRy&Light
Cent Market St—SeeColRy&Lt
Cintral Pass—See Louisv Trac
CentralRy—SeeUnRy&EKBalt)
Central Tract—See Phlla Co
Charleston Cons Ry Gas & El
Consol g 5s 1999 . .. M&S
Cb. City Ry 1st g 5s 1923.J&J

Chatt Rys— 1st con 5s '50.M&N
Chicago City & Connecting Rys-

Col tr s f g 5s Jan 1 1927 A&O

97k
&Su

91

94
94

96

94

n69

99
100

101
102

Corp

—

93
103

• 94

92k
100
99

96k
101
100

& Ann

98

99

94%

102k
94k

90

Ask.

92k
100^
95
95

98

97

100

95 100
101 103

100

91k 92k
104 108

96k
100k
103 k
99k 99k
99k 99k
99^
98 k
92 Hi 93 k
101k 103
104 105

106" 107~"

95 97k

100

103 H 103k
85k 85 k

102}4
92 95
98 102

98 101
97 99
101k 102
100M 102 V2

85k
83k 85k
103 105
80 80k
102 k 103 k
98 102

90 96

68 73
84 86

100

101

98k 99

97 99
97 99
96 98

112k 112k
90 92k-

95

96k
104

Bonds

91

Chicago City Ry

—

lstg5Bl927 op up to'12 F&A
Chicago Junction RR

—

1st g gu 4s 1945 op '10. .M&S
Chic & Milw Elec RR—
Ry 7st g 5s Julv 1 1919. ..J&J
RR 1st g 5s 1922... J&J
Wise DIv 1st g 5s 1925 gu J&J

Chicago & Oak Park Elec Ry

—

Lake St El 1st 5s 1928 gu.J&J
Chicago Railways Co

—

1st m g5s 1927 opt F&A
Con M 4-5 Ber A Feb '27 .A&O

Series B Feb 1927... J&D
Series C Feb 1927 F&A

Col g notes 6s '13 op '11. F&A
Funding 6s Feb 1 1913 F&A

Chris & 10th St—See NYCltyRy
Cicero & Prov—See Chic Un Tr
Cin D & T Trac gold 5s '22. _ J&J
South Ohio Trac 5s '20 _ M&N
Cin & H 6s g Apr 1 1918 J&J

Cin Lawr & Aur 5s 1919 J&J
Cin New & Cov 5s g 1922. ...J&J
2d g 5s Julv 1922 J&J
So Cov&Cih 1st M 6s '12. M&S
2d cons M 6s g 1932 J&J

Newp't & Day 1st 6s '17. F&A
Citizens' Ry & Lt—See Muscat!
Cit Ry L & P—See Newp News
Citizens St—See Ind Tr A Ter.
Citizens St—See Memnhis St Ry
Cit RR—See United Rys St Lou
Citizens' Tract—See Phila Co.
City Pass Rv—See Reading Ter
Citv & Sub—See Port (Ore) Rv
Cltv&Sub—SeeUnRv&EKBalt)
City & Sub—See Wash Ry & El
Cleveland Rv

—

1st M g 5s 1931 opt M&S
C!lev Elec cons 5s g 1913. M&S

Clev Painesv & Ash tab Elec

—

1st gold 5s July 1 1922...J&J
Clev Pains & East 5s '16.. A&O
Consol 5s 1918 A&O

Cleve & Southwestern Trac

—

1st & con 5s '23 op '13.. F&A
ClBerElv&Ober5sg'19.M&S
Clev&Ely g 6s '15 op_.M&N
Clev Ely & W 5s 1920 .F&A
Elv & Obergfis '17 op .F&A

Columbia RR—See WashRy&El
Col Buckeye L & New—See Col
Col Del & Marion 5s 1921 M&N
Columbus (Ga) Electric Co

—

1st coll g 5s 1933, option.. A&O
Col Lon & Springf—See Ind Col
Columbus Newark & Zanesv

—

1st g 5s 1924 M&S
Gen & ref g 5s 1926 M&N
Col Buck Lake & New Trac

1st g5s 1921 M&N
Zanesville Ry Lt & Power
1st con g 5s Oct 15 1912.A&O

Columbus Rv & Light

—

Cen Market 1st g 5s 1922. .J&J
Col Ry 1st 4s '39 op '14..Q-J
Col St Ry 1st 5s g 1932 ..J*

J

Cross St 1st 5s g 1933. ..J&D
Col & 9th Av—See N Y City Ry
Compt Hts & Mer Ter—See Un
Coney IsI&Bklvn 4s 1948... J&J
Con g 4s 1955 J&J
B C & N 1st con 5s '39 J&J

Conn Ry & L4^s 1951 J&J
Stamped, guaranteed opt'l

ConRy(NewHav)deb4s'54 ..J&J
Deb 4s 1955 J&J
Deb 4s 1956 guar J&J
Cons g 3-3k-4s 1930 . . .F&A

Cons Tr (N J)—SeePubServCorp
Crosstown St—See Col Rv & L
Cross St—See Int Tr (Buffalo)
DallasEl Cor col tr g 5s '22. A&O
Danville St Rv & Light Co

—

Ref gold 5" 1912-1925.. .J&J
Danville Urbana & Champ

—

1st 5s 1923 opt'l M&S
DarbyMed&Chest—See PhilRTr
Dayton Cov & Plqua Tract

—

1st g 5s 1922 A&O
Delaware Co & Phila—See Un P
Denver & Northwestern Ry

—

1st & coll g 5s 1932 M&N
Den C Tram—Purehg5s'19A&0
1st &ref g 5s 1933 op a f ..M&N
Con Tram con g 5s 1933..A&O

Denver Tram Pow Co

—

1st imp g gu 5s '23 op '08. A&O
Des Moines City Ry

—

Ref g5s 1921 op 1906 AAO
Det United 4ks 1932 opt_.J&J

Col tr g notes 5s, 1912...J&J
Det Elec Rv eon g 5s '16.J&D
Det Rv 1st 5s '12-'24.._J&D

Det&Flint 1st g 5s '21. ..F&A
Det Roch Romeo & L Orion
1st sk fd g5s 1920 ...J&D

Det Ft Wavne & Belle Isle

—

lstg5sAnrl 1928 A&O
Det Mon&Tol Short Line Ry

—

1st Mg 5s Jan 1933 J&J
Detroit & Northwest

—

1st g 4ks 1921 op 1911.M&N
Det & Pontlac—5s g '22.F&A
Cons g4ks '26 op '11. .J&D

Det & Pt Huron Shore Line

—

1st g 5s 1950 J&J
Ra,oid Rv 1st 5s g '15. M&S

Bid.

102k

90

87
f 49
/ 18

82

93
87
86
100k
100k

79
94k
105

103k
102k
101
116k
104k

ne Lt &
& O P

100
100k

67
96k
80

S5

166

100

Newark

& East

97
91

96k

98

80
101k
101k

ited Ry
78
75
98

102
102
92
92
92
88

92k

99

94 k

91
& Tran

95
100k
94

99k

90
82

b 4k%
93
90-
89

97k

89

94

92
100
88

Ask.

102k

93

90
53
21

85

99%

87%
92

100k
100k

85
98

110
90
105
104
105
120
110

Trac
Ry El

101
100 k
68k

100
86

90k

&Zanes

90

94

100

95
82
102k
102k

s.

83
80

101
102k
93
93
93

95

96k

95

97
100k
95

100

93
82k
4k %

Bonds

92

94k
95

103
92

82
95

Detroit United—(Con.)
Detroit & Lake St Clair Ry—
1st g 5s 1920 A&O

Det Ypsli Ann Arbor & Jack

—

1st g 5s 1926 F&A
D Y & A A g 6s 1917 M&N
Cons g 6s 1924. ..F&A

Dovlestown&E—See Phil& E

—

D D E B & B—See NYCityRy—
Duluth Superior Traction Co

—

Duluth St Ry 1st g 5s '30.M&N
Duquesne Trac—See Phila Co

—

Eastern Pennsvlvania Rys—
1st m g 59 1936 J&J

Eastern Wisconsin Ry & Lt

—

1st Mg5s 1923opt A&O
Easton Cons El 5s 1949...M&N
Easton Palmer & Beth St Ry
1st g5s Dec 31 1918 J&J

East St Louis & Suburban Co

—

Coll trust g 5s 1932 opt ..A&O
Alton Granite & St L Trac-
lst cons g 5s 1944 F&A

Edgefield St—See NashvRy&L
Eighth Av RR—SeeNYCityRy
Elec & Peop—See Phila R Tr
Elg Aur & So—See Aur Elg &Ch
Eliz Plainf&Cen.J—See Pub S C
Elmlra Water Light & RR

—

1st g 5s Jan 1 1949 J&J
1st & con g 5s 1956 M&S

El Paso El Co coll tr g 5s '32.J&J
Conv g6% notes 1913 J&J15

Elv & Ober—See Cleve & S W T
Erie El Motor s f g 5s 1941 . A&O
Evansv & Sou Ind Tract

—

Evansville El 1st g 4s '21.M&N
Evansv& Princt 1 st 5s'23.A&O

Fairmont& Clarksburg Traction
1st g 5s 1938 op 1913 ...A&O

Fairmount Park Trans

—

1st g 5s 1912 op 1902 M&S
Fed St & PleasVal—SeePhlla Co
Ferries & C1H—See U RRs (S F)
Ft Pitt Trac—Sep Phila Co
Ft Smith Light & Traction

1st Mg5s Mch 1 '36 opt_M&S
FtWavneBl&M 1st 5s '35 gu J&J
Ft W Van Wert & Lima Trac-
1st M g 5s 1930 guar J&J

Ft Wavne & Wabash Val Trac
1st consg 5s 1934 M&S

42d St M & St N Av—SeeNYCR
Frankf Taconv &HolmesbRy

1st g 5s July 1940. J&J
Galveston Electric Co

—

lst5sg May 1 1940op...M&N
Galveston-Houston Elec Rv

1st M s f g 5s 1954 opt-.A&O
Gary & Interurban Ry

—

1st ref g 5s 1930 opt J&J
Geary St Pk &O 1st 5s '21.A&O
GeorRow&Ips—See Bos & Nor
Georgia Rv & Elec 5s 1932.J&J
Refg&impt g5s '49sf...J&J
Atlanta Cons St 5s 1939. .J&J
Georgia Elec Lt 5s 1930.. .J&J
Atlanta Northern Rv Co

—

1st guar 5s '54, op '09. ..J&J
Grand Rap Ry 1st g 5s '16.J&D
Grand Rap Gr Hav & Musk Rv
1st g 5s July 1 1926 J&J

Greenwich Tram 1st 5s '31 .J&J
Halifax Elect Tramway Ltd

1st M 5s 1916 opt J&J
Hamburg Ry—See Buff & Lak
Hart Man & Rock 5s 1924.A&O
Hart & Springf 5s g 1921... J&J
Hart St Rv— 1st g 4s 1930. M&S
Havana El cons g 5s 1952 .F&A
Helena Light & Rv

—

1st M g 5s Sept 1925 op..M&S
Hest Man&Fair—See Phlla R T
Honolulu Rap Trans & Land

—

1st g 6s 1927 op 1917 M&N
Houghton Countv Traction
1st con g 5s 1937 J&J
Houghton Co St 5s 1920..J&J

Hous El 5s 1925 op 1910..F&A
Illinois Central Traction

—

1st M g 5s 1933 op guar. .J&D
Indiana Columbus & E Trac

—

Gen & ref g 5s '26 op '11.M&N
Col Lon & Springf 5s '20. A&O

Indianap Columbus & Sou Tr

—

1st M g5s Feb 1 1923 F&A
Indianap & East 5s 1927.. .J&J
Indianap & Green Rap Tran

—

1st g 5s Jan 1 1929 J&J
Indianap & Martinsv Rap Tr

—

1st g5s 1932 opt. J&J
Indianapolis Northern—See Uni
Indianapolis & Northwest Tr

—

1st g 5s 1923 opt. M&S
Indianapolis & Southeast Trac

—

1st M g5s 1935 J&J
Ind'p Shelbvv & Southeast 1st
s f g 5s Jan 1 1932 J&J

Indianapolis Trac & Term Co

—

lstsf g 5s Jam 1 1933 A&O
Indianap St gen 4s 1933. _J&J
CltlzensSt con 5s g 1933.M&N

Indiana Union Traction

—

1st g 58 July 1 '33 op '08.A&O
Indiana Nor 1st g 5s '33.A&O

Interborough-MetroDol Co

—

Coll trust g 4ks 1956 A&O

Bid.

80

100
100

99

83k

102
93
95
99 k

rac
99

81
96

100k

n80

93k
92

85

81

96k

90

92

Ask,

85

74

100

85

95
95

97
98

95 100

98k 98k
94 94 k

101
97

105
100k

97
100k

105

100
e Erie

106
89
100
96k
89

103k

98
96 k
93

86
96

101k
99k

100

89
on Tr of

93

92

97 k
83k
104k

72k

103 k
95
98

101

102

84

100 k
85

94k
95k
88k

82

99

94

95

95

102-
98k
105 k
101k

100
101 k:

95

TT.

79 k

92
101
98

94

104

96
99
98

96 k-

88
97k

102 k
100

101

96
Ind.

94 k-

95

98k
84k
104k

80
84

79k-

'This price includes accrued interest. A; Last sale, n Nominal, s Sale price
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Bond*. Bid.

Interborough Rapid Transit

—

Mtg g5s Ser A 1952 op.M&N
NY City Rys—See NYCRy

lnttrnat'1 Traction (Buffalo)—
«oU tr 4s 1949 .J&J
Buff Ry 1st con M 5s g'31.F&A
DebgOs 1917 A&O

Cross St Ry 1st 5s g '32.M&N
Buffalo Trac 1st g 5s '48.J&D
Buff Bell & Lan 5s 1927.J&D
Buff A Lock 1st g 5s 1938.J&J
Buff A Nlag Falls Elec Ry—
1st M 5s g 1935 J&J
2d mtg g 5s '21 op '01. -J&J

Lockp & Olc 1st g 5s '20- .J&J
Intir-State Rys—Col tr g 4s
1843 op 1913 F&A

Phlla Trust Co ctfs dep...
Int«rurban Ry & Terminal

—

1st g 6s Jan 1 1928 Q-J
Jackson & Battle Creek Tracl
Jackson Consolidated Traction]
Jacksonville El 5s 1927 opt M&N
J«r City Hob & Pat—See Public
JohnstoWn (Pa) Pass Ry

—

Rfg g 4s 1931 J&D
JopUn & Pittsburgh Ry

—

1st g 5s 1930 opt M&S!
Kan City Ry & Lt Co 1st Hen
ft g 5s 191.3 opt M&N 15
6% notes Sept 1 1912... M&S
©•ntral Elec g 6s 1914..M&N
K C Elev Ry 4s g'd '22...J&J
Q't'dCs, 1922 J&J
K & West port Belt

—

1st g 5s guar 1926 op J&J
Hat Corrlgan iss 5s 1916. .J&J
Met St 5s 1910 ext to '13.M&N

Kan City-Western— 1st refg g
!' 1925 ont Sept 1 10.. M&S

Kentucky Trac & Terminal

—

1st ref 5s 1951
Lexington Ry 1st 5s '49-J&D

K .... >Jo El—bee Bklyn HapTr.
knoxvllle Railway & Light

—

Cons M 5s '45 op '10 M&S
Knoxville Trac 5s 1938. -A&O

Sokomo Marion & W Trac

—

1st g 5s July 1 1933 J&J
tackawanna & Wyo Val R T

©oil tr 5s 1951. F&A
(AkeSh Elec 1st con g 5s '23 J&J
Gen g 5s Feb 1 1933 F&A
Lor A Clev g 5s '27 op '17.J&J
Sandusky Fremont & So

—

1st M ggu 5s 1936 J&J
Toledo Fremont & Norwalk
1st g 5s 1920 opt 1905. .J&J

Lake St El—See Chic & Oak Pk.
L«hlgh Valley Transit—
1st M g 5s Dec '35 opt..M&S
1st M g 4s Dec '35 opt..M&S
Hons g 4s 1935... J&D
Ref & imp g 5s 1960 J&D
L»wBr & Bath 1st g 5s '18.M&S
Lexington Ave & Pav Fer—See
'•x ft Bost 1st g4%s'20._A&O
Lexington (Ky) Ry—See Ky Tr
Lima Electric Ry & Lt Co

—

1st cons g 5s July 1 1916.J&J
2d cons g 6s Apr 1 1925. A&O

Undell Ry—See United
Little Rock Ry & Elec—
1st g 5s 1933 op 1908..

Lockport & Olcott—See
Lorain & Clev—See LakeShElec
Los Angeles Interurban Ry

—

California Pacific 5s 1941.J&J
Los Ang Trac 1st 6s 1915 M&N
1st g 5s 1938 . T*D

Loa Angeles Pac—See Pac El Ry
l.08 Aueeles & Pasadena—See
Los Angeles Ry Corp

—

1st & ref s f g 5s, 1940..J&D
Los Ang Ry 5s g 1938 ..A&O

Louisville & Nor Ry & Light
let g5s 1925 opt 1910 J&D

Louisville Traction

—

Louisv Ry con M 5s g '30 J&J
2d mtg 4%s 1940 M&S
Gen M 5s, 1950 F&A

Low Law & Hav—SeeBost&Nor
Low A Sub—See Bost & Nor.
Lynn A Bost—See Bost & Nor
Macon Railway & Light Co

—

1st cons g 5s '53 op '08 ..J&J
Mahoning & Shenango Ry & I

1st con ref 5s 1916 opt.. J&J
Penn A Mah Val 5s 1922. M&N
Youngstown-Sharon Ry & L

—

1st M g 5s 1931. ..J&J
Manchester (N H) Tr L & Pow—
1st con 68 1921.. A&O

Manhattan El con 4s g '90. A&O
Stamped tax exempt

Manila Elec RR & Ltg Corp

—

1st Hen & col tr g 5s '53.M&S
Manila Suburban Rys—
1st M s f g 5s guar 1946. .M&S

Manistee (Mich) Light* Trac—
1st mort g 5s 1926 J&J

Market St Elev Pass—See Phlla
Market St (San Francisco)—See
Maryland Electric Rys

—

1st s f g guar 5s 1931 red.A&O
Bait A AnnS L 6s 1946. -FA A

Massachusetts Electric Cos

—

Boston & Nor—See that co.
Old Colony—See that co.

McGavock & Mt Vernon—See
Memphis Street Railway

—

Con M g 5s 1945 J&J
Citizens St RR 1st g 6s '16.J&J

Merlden Electric RR—
Mer Horse RR 1st 6s '11.A&O
Gen Mg 5s 1924 ..J&J

Metrop-Crosst—See N Y CltyRv
Metropolitan RR—See Wash Ry
Met St Ry—See N Y City Ry

103%

f

104%
104
103
100
100
97

102
100
95

56%

95
See Mic
United

99
Service

86

94

Ask.

104%

ny2

105
104%
104

Bonds

100

100

57

100
higan
Rys
101

Corp.

88

95

Rys

.A&O
Inter

99%

78

97

101
85%
66
86
95

N YCit

97 %
99
98
84

106

98
99%
99
86
108

92
103
99

94
108
99V*

84 87

"91%
94
»2

96
104 105%

90 91 %
80
94

85
96

85

101 Vi

86%

&Term

98
94%

(St Lo

104%
nat Tr

102
100

Pac El

99%
100%

105
96
102%

97 V,

96
100%

97

101
96%
97%

90

82%

87%
97%
Ry.

100
96%

uls)

(Buff.)

98
104
106

ec Ry.

100%

106
96%
103%

98
102

97%

104
97 %
98

87%

Rapid
United

99
65

Nash R

97y2
105

100
104

& Elec

Transit
RRs.

99%
70

y & L

97%
107

Metropolitan West Side "L"—
1st g 4s 1938 F&A
Exten g 4s 1938 J&J

Michigan United Rys

—

1st & ref g 5s 1936 M&N
Jack & Bat Cr 5s '23 J&J
Jack Cons Tr 5s '34 M&N

Millva e Etna & Sharps—See
Mil El Ry & Lt—5s 1926..F&A
Ref & Ext 4% e '31 op.-J&J
Mil Light Heat & Traction—
lstg5sgu 1929op M&N

Minneapolis st rys—See Twin
City Rapid Transit

Mob Lt & RR—1st g 5s '37.J&D
Cons g 5s 1941 M&S
Mob St RR— 1st 6s g '23.M&N

Monongahela St Ry—See Phlla
Montreal St Ry 4%s '22...F&A
Montville St Ry—5s '20 - - .M&N
MtAuburnCable—See CinStRy.
Mt Wash St Ry—See Phlla Co.
MuncieHartford&Ft Wayne

—

1st g 5s 1935 opt 1925 J AJ
Muscatine Lt & Traction

—

Citizens Ry&L 1st g 5s '17 A&O
Muskegon Trac & Lighting

—

1st g 5s 1931 opt 1911...M&S
Nashville Railway & Light

—

Cons g 5s 1953 op 1908...J&J
Ref and ext g 5s 1958 ..J&J
Nashv St Ry 5s 1925 J &J
Edgefield St Con 6s 1920. .J&J
McGavock & Mt Vernon

—

Summer St 1st M 6s '26..J&J
2d series 6s July 1937.._J&J

Nassau El—See Bklyn Rap Tr.
Newark Pass Ry—See Public
New Bed Middleb & Brock—See
New Bedford & Onset Ry

—

lstg5s 1922 J&J
N H & Centrev 1st 5s g '33.M&S
N HSt Ry 1st 5s g '13 M&S
Edgew Div 1st g 5s '14..J&D
Winchester Ave 5s ' 1 2 ...M & N
Consolidated Rv—See that co
N J & Hud RIv Ry & Ferry—
1st g 4s 1950 opt M&S

N O Rys & Light Co

—

Gen M 4%sg 1935. -J&J
Ref&gen5s'49 op'19serA M&N

Series B
Canal & Claib 1st 6s '46. .M&N
N OCy RR—Gen g 5s '43.J&J
N O Cy & Lake 5s 1943 .J&J
Power-house 6s 1917 J&J

New Orleans & Carrollton

—

Cons g 5s Feb 1933 J&J
Edison El 1st 5s 1929 ...J&J

N O Pow-House Co 5s '41 .J&J
Orleans RR 1st 6s Apr '12 .J&J
2d 6s Apr 8 1912 J&J

St Charles St 1st g 4s '52. -J&J
Newp't & D'ton—SeeCin N'port
NewrtNews&01dPtRy&ElCo.
IstgSsNovl 1938 M&N
Geo g 5s Men 1 1941 M&S
Citizens Ry Lt & Pow

—

1st g guar 5s 1940 M&N
New W'msburgh & Flatbush

—

New York City Ry—
Bleecker St&FF 1st 4s '50. J&J
Bway&7th Av 2d 5s '14..J&J
Con M 5s g 1943 J&D

Bway Surf RR 1st 5s '24..J&J
Cen Crosstown 1st 6s '22.M&N
Christopher & 10th Street

—

1st ext 4s 1918 A&O
Col & 9th Av 1st 5s '93. .M&S
Dry Dock E Bway & Battery.
1st 5s gold 1932 J&D
Cert indebt 5s 1914 F&A

Eighth Av cert ind 6s '14.F&A
42dISt M & StN 2d 6s'15.J&J
Interborough-Met—See underl
Interb Rap Tr—See under I.

LexAv&PF'ylst5s g '93.M&S
Metropolitan Crosstown

—

1st 5s April 1 1920 A&O
Metropolitan Street Ry Co

—

Ref g 4s Apr 1 2002. ..A&O
Trust Co. ctfs. of dep
Stamped . . .

Gen coll tr g 5s 1997 . F&A
Guaranty Tr Co ctfs of dep

Second Av Con 5 sg48gu.F&A
Trust Co. ctfs. of dep.

South Boulevard g 5s '45.J&J
South Ferry 1st 5s 1919.. A&O
Tar W P & Mam 5s g '28.M&S
Third Ave 1st 5s g 1937.-.J&J

1st cons gug 4s 2000 J&J
Central Trust Co ctts stp..

34th St Crosst 1st 5s '96..A&O
28th & 29th St 1st 5s '96.A&O
Union Ry 1st 5s g 1942. .F&A
Westchester El 1st 5s g '43J&J
Yonkers Ry 1st 5s 1946 .A&O

N Y & Queens Co 4s g '46. .A&O
Stelnway Ry—1st g 8s '22 J&J
NY&Stamf'd— 1st g 5s '31 .A&O

lst&ref g4s'58op af'14guM&N
Norfolk & Portsmouth Tract

—

1st M g 5s 1936. ...J&D
Norfolk Railway & Light

—

1st cons g 8 f 5s 1949 M&N
Norfolk St 1st g 5s 1944. .J&J

North Carolina Pub Serv Co

—

1st & ref 5s 1934 opt A&O
North End St—See Wore Con St
Northern Elec Co (California)—

1st sfg5sl955oot 1914 A&O
Northern Ohio Trac & Light—
1st consol g 5s 1933 J&J
1st consol g 4s 1933 J&J
North Ohio con g 5s 1919. J&J
AkronBed&Clev g 5s '15. M&S

Northern Texas Elec Co

—

Col trsf g 5s 1940 op ...J&J

Bid. Ask.

84% 85
82%

85 90
98 100
96 99

Phila C
103% 105 %'
92 K 93%

|

Bonds,

101

95
85
99

Co.

102

90

96

82

102
91%

103
108

114
117%

Serv Co
Old Col

95
105
101
101
100

under

82%

84
87
86%
121%
107%
108%
102

108
104

103

97
87
100

100

92

90

102%
96
104
111

116
120

r.

ony.

96

•'C.

100
100
94

& Covi

64

75
See Bk)

55
99

/

f

f

f

f 77%
f -
T

f

101
80

99%

95
30
95
40

99:

83%

87

108%

110%

A-95
101

44
44
65
80
60

109 %
08
70
15
102%
65
78
72
102
103
90

89

99%
105

90

90%

87
74%
99%
99%

95

100
ngton.

95
82%

85
ynRT

65
101
102%
102%
85

101

100
40
100
60

101

48y2
48y2
50
80
78%
50
50
75
92
80
110
69%
68 V*

80
22
101
75
85
80
105
106
94

90

100

92%

92
75
100%

96

Northern Texas Trac Co—1st

g 5s 1933, opt 1913 J&J
North Hud Co Ry—See Public
North Jer St—SeePubServ Corp
Northw El 1st g gu 4s '11. .M&S
Union El (Loop) 5s g '45.A&O

Norwich St— 1st g 5s '23..A&0
Oakland Traction Co

—

Gen con 5s Jan 18 '35 ..J&J 18
Oak Trac Con 5s 1933 .. J&J
Oak Tran 1st con s f 5s '32 J&J
Oak Tran 1st eg 6s '31. ..J&J
Oak Tr Co con g 5s '18..J&J

Old Colony St Ry Ref 4s *54 J&J
New Bed Middleb&Brockt'n—
1st g 5s Jan 1 1920 J&J

So Shore&Bost g 5s 1919 .F&A
Omaha & Council Bl St Ry—
1st consol g 5s 1928 J&J

Omaha & Coun Bluffs Ry & Br
1st con g 5s Jan 1 1928 J&J

Omnibus Cable (San Fran;—See
Oregon Water Power & Ry—See
Orleans RR—See N O Ry & Lt.
Ottumwa (la) Ry & Light

—

1st & ref g 5s 1924 J&J
Ot Trac & L 1st 5s '21 .A&O

Pacific Elec Ry g 5s 1942..J&J
Los Angeles Pacific Co

—

Gen cons M g 5s 1946. .J&J
1st ref g 4s 1950 opt '15J&J
L A Pa RR Cal 5s 1943M&S

Los Ang & Pas 5s g 1928.J&J
Paducah Tract & Llgiit

—

Col trust gold 5s 1935 ..M&N
Park & Cliff House—See United
Paterson Ry—See Pub Ser Corp.
Peekskill Lt & RR—5s '30 A&O
Penn & Mah Val—See Mah &
Pensacola El Co 1st 5s '31. F&A
People's Tract—See Phila R T.
Peoria Ry

—

1st & ref 5s'12 to'26 op gu F&A
Phlla Coatesville & Lan Pass Ry
Mg5sMch 1934 op M&S

Philadelphia Company

—

1st coll trust g 5s 1949... M&S
Cons mtge coll tr g 5s '51 M&N
Conv deb g 5s 1919 F&A
Ardmore St 5s 1958 A&O
Central Trac 1st 5s 1929..J&J
Citizens' Trac 1st 5s 1927 A&O
Duquesne Trac 1st 5s 1930 J&J
Fed St & P V 5s May 1 '42 J&J
Fort Pitt Trac 1st 5s 1935 J& D
Gas Cos—See Gas Secur, p. 44
Mlllvale Etna & Sharpsb

—

1st g 5s 1923 M&N
MonongSt Ry 5s g 1928..J&D
Wilk&EPIt 1st g 5s '29.M&S

Mount Washington St Ry-
lst & coll tr gu 5s 1933. A&O

Pitts Alle & M gen 5s '30.A&O
Pitts & Bir Tr 5s g 1929.M&N
B K & A Trac6s 1931. .M&S
Brownsville Av 5s 1926.F&A
W Liberty 1st g 5s 1930.J&J

Pitts & Charleroi 5s '32..M&N
Pitts Trac 1st 5s 1927 A&O
SoTrac lst&coll tr g 5s '50A&O
Sub Rap Tran 6s 1913. ..M&S
The 2d Ave Tr 5s 1934.J&D
United Traction 5s 1997..J&J
WestEnd Trac con 5s '38. J&J

Philadelphia & Easton

—

1st M g4-5s 1927 .M&S
Philadelphia Radd Transit

—

Col tr g 5s 1957 op sf_-F&A
Darby Media & Ches St Ry

—

1st 4% s,'36, op '16, gu.J&J
Market St Elev Pass Ry

—

1st g gu 4s 1955 M&N
Union Traction

—

Elec& Peo4strctfs'45.A&0
Hest Man & F 5s 1924.M&N
People's Traction Co

—

P P Ry tr ctfs 4s 1943 F&A
PhilaTrcol4sFb'15'17F&A
W Phila Pass 2d 5s '26. M&N

Phila&WChester 1st 5s '18 .J&J
Mtge g 4s 1954 J4J

Pitts Alleg&Man—See Phila Co
Pitts & Blrm Tr—See Phila Co
Pitts & Charleroi—See Phila Co
P McK & Con—See W Penn Rys
Pitts McKeespt & Greensb Ry

—

1st g_5s 1931 J&J
Pitts Trac—See Phila Co
Portland (Me) RR—
lstg4V*s 1913 M&N
1st cons g 3%s'51 opt '31J&J
Portland & Cape Eliz Ry

—

1st M g5s Nov 1 1915. .M&N
Portland (Ore) Ry—
1st & ref g 5s 1930 op. ..M&N
City A Sub Con 6s '16 op M&S
Cons g 4s 1930 op 1915 J&D

Oregon Water Power & Ry

—

1st g 6s 1932 op 1912 J&J
Portland City & Ore Ry

—

1st g 6s 1921 op 1911F&A15
Porto Rico Rys, Ltd

—

1st g 5s Nov 1 1936op.-M&N
Powell Co—See Un RR (San Fr)
Providence Securities Co

—

Deb g 4s 1957 op '17 gU.M&N
R I Sub 1st g gu 4s 1950. .J&J
United Tr & El 1st 5s '33. M&S

Public Service Corp of N J

—

Trust certs 2% to 6% perpet..
Gen g 5s Oct 1 '59 op A&O
Col tr g notes 5s, 1913..A&O
Camden Sub 1st 5s 1946. .J&J
Cons Trac 1st 5s 1933 J&D
Eliz Plainf & Cent Jersey Ry
1st g 5s Dec 1 1950 J&D

Gas Cos—S6e Gas Secur p. 46
J C Hob & Pat 4s 1949..M&N

Bid.

99
Service

99%

103

91%
97
102%
103
108
89

95

94

97
United
Portlan

103

99%

75
RRs(S

96
ShenR

90

94

102%
97 h,

111
95%

103%
103
103

101
101
102

101
102
102
106
102
102
101
103%
90

i02~"
102%

Ail.

101
Corp.

100
96

98
103%

90

100

96 v*

99
RRs
dRj

104%

100

80
an Fr /

100
y & Lt

92%

98

fclO

103
98

98%

93

95%

87
1U3

97%
104
105
105
105
106

103
102
103

102
103
103
108

104
101%
105
91%

foi"
103%
102%

99 V*

97

96%

87%
104

100
102
100%
83

80

100
82

100

98%

101

100

88

85%
83%
104V*

100%
94
100%
104Vj
104%

96%

76%

93

104"
102

87

100 H
85

101

100

S9

87
87
105%

107
94%

101
105 V*

105%

98

77%

/This prk:^ includes accrued interest, k Last sale, n Nominal, s Sale price.
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Bonds.

Public Service Corp

—

{Con)—
Newark Pass con 5s g '30 J&J
N Hud Co Ry 1st 6s 1914.J&J
Cons M 5s 1928 J&J
2d 5a extended to 1924.M&N

Nor Jersey St Ry 4s 1948 M&N
Or & Pass Val 1st 5s '38.J&D
Paterson Ry—Con 6s g '31J&D
2d 6s Oct 1 1914 op A&O

RapTrStRy 1st M 5s g'21.A&0
So Jersey Gas Elec & Trac

—

Guar g 5s Men 1 1953..M&S
Puget Sound Electric Ry—
1st consol g 5s 1932 op F&A
Conv g notes 5s 1912.. _F&A
6% gnotesl912 .F&A
TacomaRy&Powlst5s'29.A&0

Puget Sound Power Co

—

1st g gu 5s 1933 op J&D
Quebec Ry L H & Pow—

Cons g 5s 1939 opt J&

D

Rapid Ry—See Det United Ry
RapldTr St Ry—See Pub Ser Cor
Beading Traction 6s 1933..J&J
Read&Womels—lst5sg'25 J&J

R I Sub—See Providence Sec Co
Rich Pass & P—See Va P & Pow
Rio do Janeiro Tram L & P

—

1st g 5s 1935 J&J
Roch Ry & Lt 5s 1954 op. .J&J
Roch Ry cons 5s g 1930. .A&O
2d 5s g 1933 J&D

Roch Syr & E 1st 5s 1945.M&N
ftoikford & Inter-Urban Ry

—

1st g 5s 1922 op 1907 A&O
Rockford & Freeport 1st g gu
6s 1923 op aft Feb '10.M&N

Rock B & J 1st g 5s '30 guA&O
Rutland Ry Light & Power

—

1st M g5s 1946 M&S
Sacramento Elec Gas & Ry

—

Cons 5s Nov 1 1927 M&N
8agluaw-Bay City Ry

—

1st & ref g5s 1935 M&S
Saginaw Val Trac 5s 1920.F&A
BayCyGas—SeeGasSec's,p.44

St Charles St—See N Or Ry & L
St Joseph Ry Lt Heat & Pow

—

l<t g5s Nov 1 1937 M&N
St LouisCable—SeeUnRys(StL)
St L Cable&W—SeeURys(St L)
St L & Mer—See Un Rys (St L)
St L & Sub—See Un Rys (St L)
St L Tran—See Un Rys (St L)
St Paul City—See Twin Cv R T
Sand Frem & So—See LakeShEl
Sai Fran Oak & San Jose Con

—

Con 5s May 19 1938 ..M&N 19
S F O & S J Ry 1st 5s '33 J&J

2d M g 5s 1933 s f J&J
San Fr street rys—See respec cos
Sao Paulo Tram L & P, Ltd

—

Ht g 5s June 1 1929 J&D
Savannah Elec Co 5s g '52.. J&J
Schenectady Railway Co

—

ist g 4%s 1941 op 1911.M&S
"onsol g 4%s '53 guar .M&N

Sc mylk Trac— 1st 5s 1943. A&O
SciJto Valley Traction

—

1 it s f g 5s 1923. M&S
Sc anton Ry— 1st 5sNov'32 J&J
Gen g 5s 1920 opt M&N
Am Rys Tr ctfs—See Am Rys
Scran Trac 1st 6s g '32..M&N
Scran & Carb Tr 1st 6s '23 J&J
Scran & Plttston 6s '23..A&O

Seittle Elec 1st g 5s '30op.F&A
Uon & refg s f 5s, 1929. .F&A

Convertible
Seattle Ry 5s 1921 op M&N

Seattle-Everett Traction

—

1st M g 5s 1939opl914_M&S
Second Ave—See N Y City Ry
Second Ave Tract—See Phila Co
Sedalia L & T 1st 5s 1926..J&D
Sharon & New Castle Ry

—

1st g 5s guar 1931 J&J
31oux City Service Co

—

1st & ref sf g 5s '28 op. .J&J
Sioux City Tr 1st 5s 1919 J&J

South Cov & Cin—See Cin Newp
So Boulevard—See NY City Ry
South Elec Ry—See United Rys
Southern Light & Traction

—

Coll tr g 5s 1949 opt.. . M&S
South Ohio Tr—See Cin Day &
Southern Trac—See Phlla Co
South Ferry—See N Y City Ry
South Jer G E & T—See Pub Ser
South Sh & Bost—SeeOldColony
So Side El 4%s 1924 op '10.J&J
Southwest Missouri RR—
Gen & ref g 5s 1931 M&S
Southwest Missouri El Ry—
Ref &ext5s 1923 M&S

Spokane & Inland Empire RR
1st & ref g 5s 1926 opt M&N

3prlngfield (III) Ry & Lt Co—
Coll tr g 5s 1933 opt... J&D

Stelnway Ry—See N Y & Gu Co
Sub Rap Tr—See Phlla Co
SutterSt—SeeUnltedRRs(SanF)
Syracuse Lake Shore & Nor

—

1st m g 5s '47 opt '17. .M&N
Syrac Rap Tr 1st g 5s 1946 M&S
2d mtg g 5s 1930 J&J

Tacoma Ry & P—See Puget Sou
Tampa Electric Co

—

1st M g 5s 1933 s fop ..J&D
Tar'nWPl&Ma—See.VYCitvRy
Taun & Brock 1st g 5s '17 F&A
Taunton St Ry—5s 1914 _. J&J
Taylor Ave—See Un Rys of St
Terre Haute Indianap & East

—

1st & ref sf g 5s '45 op. A&O
Terre Haute Trac & Light

—

1st con M g 5s 1944 M&N
Terre Haute El—5s '29..J&J

Bid. Ask

107%
101%
103
100
77%
92

115
101%
102

98%

88
99

100
98

100

84%

120
moo

100
99%
103
101
84

98

95
97 %
97%

93 96 %
102%

90
98

95

99

97

35

97
& Cov

(St L)

91
Tol

Corp

94%

n 90

n 95

98

93

94
101%
97

nd Elec

98%

Louis)

95

97

108 %
103%

78)4
95

103

99%
93

100
100%
100%

101%

84%

125
102

101
100%
107
103
84%

Bonds. Bid.

99 54

92%
103%
9234

101
70 75

101%
102
90

103%

98
100
97%

100
101
98%

112
n 105
n 105
104
96%

100
101

113
107J4
107%
105
99

101
103

98

46

96
99

95

95%

95

100

99

95

96 54
102%
s3S

99k

100
100

90

99

Third Ave—See N Y City Ry
Toledo Bowl Green & Southern
1st g5s Mav 1 1921 M&N

Tol Frem & Nor—See LakeShEl
Tol Rys & Light g 4s 1909. J&J
TolConStRy—Conlst5sJly '09

Ext at 6% to 1912 op.J&J
ToledoTract cons g 5s Jly '09

Ext at 6% to 1912 op.J&J
Tol & West Ry 1st g 5s '26.J&J
Topeka Ry—5s '30 op '15. .J&J
Toronto Ry 4%s '11-'21..F&A
Trent St Ry—con g 5s '38. .J&J
Trent Penn & Hop 5s '43.J&D
Tri-City Ry & Light-
Coll tr s f g 5s 1923 A&O

Troy City Ry—See Un Tr(Alb)
28th&29th Sts—See N Y CityRy
Twin City Rapid Transit Co-
Minn St R 2d 6s 1913-..M&N
Con 5s g Jan 15 '19..J&J 15

St Paul Cy— 1st g 6s '32.A&O
1st cons 6s g 1934 A&O
Cable con 5s g 1937..J&J 15
Guar g 5s 1937 J&J

Minn St & St Paul City-
Cons guar g 5s 1928 ...A&O

Underground Elec Ry of London
4%s Jan 1 1933 J&J
Income 6s Jan 1 1948

Union Depot—See United Rys
Union Elev—See Northw Elev
Union Ry—See N Y Citv Ry
Union Ry, Gas & Elec Co (111)—

Col tr g 5s 1939 conv op J&J
UnionStRy (NewBedford.Mass)
Con g 5s 1914 J&J

Union Trac Co of Indiana

—

1st g 5s July 1919 J&J
Indianap North'n 5s 1932.J&J

Union Utilities Co

—

1st s f g 5s 1944 opt... J&J
United Power & Tran

—

DelCo&Phila tr ctfs 4s '49.J&J
United Rys tr ctfs 4s '49..J&J

United RRs of San Fran—
S fg4s April 1 1927. ...A&O
Ferrips & Cliff 6s 1914.. .M&S
Market St con g 5s '24... M&S
Market StCab 1st 6s g '13. J&J
Omnibus Cable 1st 6s '18. A&O
Park & Cliff Ho 1st 6s '13. J&J
Park & Ocean 1st 6s 1914.J&J
Powell St RR 1st 6s 1912. M&S
Sutter St 1st g 5s 1918. M&N

Unit Rys & Elec (Baltimore)

—

1st consol g 4s 1949 M&S
Incomes g 4s 1949 op '29.J&D
Inc funding g 5s 1936 ..J&D
B C &E11 Mills 5s g g'd '16. J&J
BaltCityPas 1st 5s g '11. .M&N
Bait Sparrows Pt & Ches

—

1st g gu 4%s 1953 F&A
Bait Trac Co 1st M 5s '29.M& N
No Bait Div 1st 5s '42.J&D

Cent Ry con Mg 5s 1932. M&N
Ext & imp 5s 1932 M&S

City & Sub 1st 5s 1922. .J&D
Lake Ro El 1st 5s '42.. M&S
Md Elec Rys—See under "M"

Unit Rys (Phil )—See Unit P&T
United Railways of St Louis

—

Gen g4s July 1 1934 J&J
Baden & St L 1st 5s g '13.J&J
CassAv & F Gds 1st 5s '12.J&J
Llndell Ry 1st g 5s 1911.F&A
CompH & M Ter6s '13. .J&J
Taylor A v 6s g 1913 J&J

St Louis Ry (B'way) 5s 1910
ext at 434% to 1920. .M&N

Southern Elec 5s 1916... F&A
Southern Ry 6s 1915. M&N

Union Dep con 6s g 1918.J&D
St L & Sub 1st 5s g 1921.F&A
Gen g 5s Apr 1 1923 gu. A&O
StLCab&W 1st M5s'14M&N
St L & Meramec 6s g '16M&N

St Louis Trans Co 5s 1924.A&O
United Rys Investment Co

—

1st lien coll tr s f g 5s '26.M&N
United Traction (Albany)—
Debg4%s 1919 ..M&N
Cong 4 %s 2004 J&D

Tax exempt J&D
Albany Ry con M 5s g 1930J&J
Gen g 5s 1947 J&D
WTurn&RR 1st g 6s '19.M&N
2d g6s 1919 M&N

Troy City Ry 5s g 1942..AAO
Unit Trac(Pittsb)—See PhilaCo
Unit Tr & El—See Prov Sec Co
Utlca & Mohawk Valley Ry

—

1st g 434s 1941 M&S
UticaBeltLlstg5s 1939. M&N
2d g5s 1931... ..J&J

Virginia Ry & Power

—

1st & ref g 5s 1934 J&J
Rich Tr 1st 5s g Nov '25. J&J

Wash Alexandria & Mt Vernon
i 1st g 5s 1955 op M&S
|
Wash Arlington & Falls Ch Rv—

1st con 5s 1958. ..M&S
,
Washington Bait & Ann El

—

1st M g 5s 1935 ctfs M&N
2d Mg5s 1930 ctfs M&N
Bait Term 5s 1927 ctfs. -M&S

Wash Rv & Elecg 4s 1951.J&D
!
Anacost & Pot 5s 1949... A&O

Guaranteed
Capital Trac—See uiiuer "C"
City & Sub 5s g 1948 F&A
Columbia St 1st 6s 1914.A&O
Extension g 5s 1914 A&O

Metropolitan 1st 5s 1925. F&A
Washington Water Power Co—
Consol &coll trg5s 1929. .J&J
1st refg, g, 5s 1939 op J&J

Watervliet Turnpike & RR—

/ 40

60
96
96
98
97

98M

102 34
102 34
114
114
10634
106%

104%

94%
62

(St Lo

90

100 34

95 34
87 34

77

6934

10034

100
99
9734

6^%
87%

102
10034

97
107
10934
105
105
105
108

7634
100
100
100
10234
101

97%
101
103%
106
10134
88 54

10354
103%
82

97
104
102

97

92

80%t

f

/ -

8434
lot

101H

103
103
10134
108

107
103

See Un

Ask.

90

50

99

99
62
98
97
101
100

9834

103%
10334

Bonds and Stocks.

118
108
108

105

94%
64

uis)

93

96
88%

97 34

78
77%
70
105
98
102
10634
102

100

85
65%
87%
10334
100%

10S
110
107
107
106 34
110

76%
100 34

100J4
100%
102%
102

97%
102
104
106 54
10214
8934
104%
104%
84

86

9714 98
96 97
96 98

104 104%
104 105
106 108
106 108
104 105

99
110
108

97%

98

19
77%
84%
102 34

102%
110

103%
Tr (Al)

WestchesterElec—See NYCyRy
West Chester (Pa) St Ry—

lstg5s Aug 7 1932 F&A
W Chic St—See Chic Union Trac
West End St—See Boston El
West End Trac—See Phila Co
W Ohio Ry—1st 5s 1921..M&N

Certi ficates
West Liberty St—See Phila Co.
West Penn Railways Co

—

1st g 5s Jan 1 1931 A&O
Pitts McKees & Connells RR—

1st cons g 5s Jan 1 1931 ..J&J
West Penn Traction Co

—

1st g 5s, 1960 J&D
W Phila Pass—See Phila R T
Whatcom Co Ry & Light—
1st M g 5s 1935. M&N

Wheeling Trac 5s g 1931. ..J&J
Wheel Ry 1st g 6s 1922. .M&S

fTllkes Barre & Hazl^ton RR

—

1st coll trg 5s 1951 ...M&N 15
Col tr term 58,'45,op'10. A&O

Wilkes & WyoVal—5s '21. A&O
Wilklnsb&E Pitts—SeePhila Co
Wilm & Ches Tr g 5s 1918. A&O
Winchester Av—SeeNHav St Ry
Winnipeg El—1st ref 5s '35.J&J
Worcester & Conn Eastern

—

Istsf g4%s 1943 J&J
Wore Con St 4 34s g 1920.. M&S
Deb g 5s 1927 M&N
North End 5s 1915 F&A
Wore & Clinton 1st g 5s '19J&J
Worc&Marlb 1st 5s '17..A&0

Wore&Southblst 4%s '22.M&S
Wore & Web 1st g 5s 1919.J&D
Yonkers Ry—See N Y City Ry
Youngstown & Ohio River

—

1st M g5s 1935 opt '15. A&O
Youngs-Sharon Ry & L—See
Zanesv Rv L & P—See Col New
STREET RAIL'Y STOCKS Par
Albany Southern RR com.. 100

Preferred. 100
Allegheny Tract—See Phila Co
Amer Cities Rys & Lt com-,100

Preferred 100
American Railways Co 50
Aurora Elgin & Chicago 100

Preferred 100
Bangor (Me) Ry & Elec 100
Birm Rv Light & Power 100

Preferred 100
BleeckSt&FuIFy—SeeNYCy Ry
Boston Elevated RR 100
West End St eet Ry com... 50
Preferred 8 per cent 50

Boston & North St Rypref.100
Boston Suburban Elec Cos
Preferred

Boston & Worcester Elec Cos...
Preferred

B'way & 7th Av—SeeNYCyRy
Brooklyn Rapid Transit 100
Brooklyn City RR 10
Nassau Electric Co pref.-.lOO

Calif St Cable RR (San Frja)100
Camden &Sub—See Pub Ser Cor
Capital Trac (Wash DC). .100
Cent Crosst—See N Y Cy Rv
Cent Pk N&ERiv—SeeNYCyRv
Char Con Ry Gas & Elec Co. .50
Chattanooga Ry & Lt, com. 100
Preferred 100

Chicago City Ry 100
Chicago & Oak Park Ry 100
Preferred 100

Chicago Railways

—

Participation Certfs Ser 1

Series 2.
Series 3
Series 4

Chicago Union Traction

—

Com Cent Tr ctfs dep stpd
Pref Cent Tr ctfs dep stpd

Chris&lOth St—See N Y Cy Ry
Cin Dayton & Tol Tr com... 100
Cincinnati & Hamilton 100
Preferred 100

Cin New & Cov Lt & Trac... 100
Preferred 100

Cincinnati Street Ry 50
Citizens' Pass—See Phlla R T
Citizens' Trac—See Phlla Co
City Pass Ry—See Reading Tr.
City Ry (Dayton, Ohio) 100

Preferred 100
Cleveland Ry 100
iCIev Painesv & Eastern 100
Clev & So West Tract. 100

Preferred 100
Columbus Ry—Common 100

Preferred 100
Col Ry & Lt Co ($20 paid). .100
Commonw'h Pow Ry&LcomlOO
Preferred 100

Coney Island & Bk RR 100
Conn Ry & Lighting 100

Preferred .100
Cons Trac of N J—See Pub. S. C
Con tin Pass—See Phila R T.
Dallas Elec Corp common.. 100

1st preferred 100
2d preferred 100

Davton & Western common. 100
Preferred 100

Denver & Northwestern Ry.100
Detroit United Ry .100
Dulu th-Superior Trac Co 100

Preferred 100
Eastern Penn Rys com 100
iEaston Consol Elec ($25 pd). 50
East Read'g El—See R'd'g Trac
East St Louis & Sub 100

Preferred 1 00
Eighth Av—See N Y City Ry.
El Paso Elec Co common 100

Preferred 100
Fairm t Pk&Had—See Ph'IaRT
Falrmount Park Trans 50

Bid.

90

99%

102

96%

Mah&S
& Zane

10
37

75
99%

d 44
40%
85
115
100

127%

d 103%
126
13
74
8%
49

79%
167

127%

34
36
75
175

1

2

75
2234
8%
5

2%
5

20
72%
103%
95%
84%
129%

165

Ask

96

87%
87%

100%

102%

97%

95
94 96
103

/ 60 63
85

102% 103

92 95

104

103
95

107
98
98
98
88 92
95 98

98%

97%
20
4%
32%
84
99%
s37%
58
8S%
50
74
80

18
92
55

X71%
82%
60
5

20

28
72

80
94

dk 10

Ry a .

sv

12%
40

75%my%

44%
"86"
120
115
104

128
91
103%
12S
15
75

"56""

80
170

k 125"

130

40
85
190

2

82
23
9%
5%

3
6%

23
80
107%
97%
86
130%

170
155
98
30
4%

35
85
100%
37%
59 54

89%
65
75
81

93
60

102
105
153
72
82%
70
7

21

30
75

82
96

c Assessment paid, d Price per share, not per ct. f This price includes accrued int. k Last sale, n Nom. s Sale price, x Ex-div. y Ex-right



44 STREET RAILWAYS-MISCELLANEOUS SECURITIES. [Vol. lxxxxii.
NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Stocks. Par

Federal Light & Trac com. 100
Preferred 100

Ft Wayne & Nor Ind Tract ..100
Preferred -.100

Galveston-Houston Elec Co. 100
Preferred 100

Gary & Interurban 25
Geary St Park & Ocean RR.100
Georgia Ry & Electric Co.. .100

Preferred 100
Grand Rapids Ry preferred .100
Halifax Elec Tramway Co ..100
Havana Electric Ry 100

Preferred 100
Holyoke Street Ry 100
Houghton County Tract com 100
Preferred 100

Illinois Traction preferred.. 100
Indianap & Southeast Tr pf.100
Indianapolis St Ry Co 100
Indianapolis Trac & Term.. 100
Indiana Union Traction 100
Interborough-Metropolltan Co

—

Common vot tr ctfs 100
Preferred 100

International Trac (Buffalo). 100
Preferred. . 100

Interstate Rys 100
Interurban Ry & Term pref. .100
Kansas City Ry & Lt, com 100

Preferred 100
Kentucky Securities Corp 100

Preferred 100
Kokomo Marion & West Tr.100
Lake Shore Elec common 100

1st Preferred 100
2nd Preferred .100

Lancaster Co(Pa)Ry& L pref 50
Leh Val Tr com vot tr ctfs. . 50

Preferred vot tr ctfs - 50
Little Rock Ry & Elec 100

Preferred 100
Louisville Traction Co 100

Preferred.. 100
Manhat Elev Ry (N Y) 100
Mass Electric Companies 100
Preferred 100

Memphis Street Ry com 100
Preferred 100

Metro West Side El (Chic).. 100
Preferred 100

Mexico Tramway 100
Mllw Elec Ry & Light pref.. 100
Mohawk Valley Co. 100
Montreal Street Ry. .100
Nashville Ry & Light. 100

Preferred 100
New Bedford & Onset Ry.._100
New Eng Inv & Sec pref gu 100
NewOrl Rys & Light Co 100

Preferred 100
Hew York City Ry—
Bleecker St & Fult'n Ferry 100
Bway & 7th Ave guar 100
Central Crosstown 7% 100
Cent Pk North & East Riv. 100
enrlstopher & Tenth StS-.lOO
Eighth Ave 100
42d St & Grand St Ferry.. 100

Bid.

47
82
18
65
62
93%
J18%

136K
92
82
145

96%
185
75
92
9)

80
105%
80
12

18 %
51 k
32
68

15
48
14
55
54k
6

76
17
41
dS

d22
120

94k
10834
136
21 %
S9
40
80
25
72%
122
105

224""

87%
50
94
31%
69%

15
120

10
100
280
200

Ask.

48
83
22
75

21

85

96
9734
190
80
94
93
90
106

"13"

18 k
51^
34
71%
~90~~

19
50
16
65

/

79
20
46
8%
22k
165"
94J4

109
137%
21%
89%
45

26
72'

107

&65
89
55
97
31 H
toy*

21
132
90
20

115
320
225

Stocks Par Bid.

New York Citv Ry

—

(.Concluded)
*2d St M & St Nich Ave. ..100
Metropolitan Street RR...100
Ninth Ave guar 6% 100 150
Second Ave 100 6
Sixth Ave. 100 124
Third Ave 100 11%
Twenty-third St guar 100 190
N YState Rvs com 100

First preferred 100 95%
Norfolk & Portsm'th Trac. 100 54

Preferred 100 78
Norfolk Railway & Light... 25 d 25 X
Northampton (Mass) St Ry. 100 U04
Northern Ohio Tr & Light ..100 43

%

North Tex Elec Co com 100 x 94k
Preferred 100 95k

North Western El (Chicago). 100 27
Preferred (voting trust).. 100 65

Ohio Traction—Common... 100 53%
Preferred 100 92%

Omaha & Council Bluffs 100 65
Preferred 100 80k

Ottumwa(Ia)Ry&Lt pref. ..100
Pacific Coast Power com 100 102%

Preferred.. 100 100
Paducah Tr & Lt com 100 8
Preferred 100

Pensacola Electric Co, com.. 100
Preferred 100

Philadelphia Co (Pittsburgh) 50
Preferred 50 d
Allegheny Traction. 50 rf

Citizens Traction 50 d
Federal St & Pleasant Val..25 d
PIttsb & Birmingh'mTr... 50 d
United Traction pref 50 d

Phila Rapid Tran Vot TrCerts 50 d
Citizens Passenger guar 50 d
Continen Pass Rv ($29 pd). 50 d
Fairmount Pk & Had*gt'n.50 d
Frankf'd & Southwark Pass 50|d

Ask.

175

130"
12

215

"96%
55
80

23

114
43

58
24k
25
39%
17k

Germantown Passenger 50
Green & Coates Sts ($15 pd) 50
Hestonville M & F com 50
Preferred 50

Phila Cy Pass Ry ($23% pd)50
Phila&Gray's Fy ($25 pd)..50
Philadelphia Traction 50
Ridge Ave Pass ($28 paid) ..50
2d & 3d Sts Rv guar 50
13th & 15th Sts Pass Ry...50
Union Pass ($30 5-6 paid).. 50
Union Traction ($17 X- paid)50
West Phila Pass guar 50

Pittsb & Birm—See Phila Co.
Portland (Ore) Ry, Lt & Pow—
New stock (65% paid)

Porto Rico Rys Ltd 100
Presidio&Fer RR(3an Fr)..100
Providence Securities Co

—

United Trac & Electric... 100
Public Service Corp of N J.. 100
Camden & Sub ($5 paid).. .25
Consolidated Trac of N J.. 100
Jer City Hob & Paterson._100
North Jersey Street Ry...l00
Rapid Transit St Rv Co... 100
So Jersey Gas Elec & Trac .100

Puget Sound Electric Ry...l00
Preferred 100

82

46 k

72
63 %
29

100k
119
17
77
60
60

230
134
15
70

106%
44%

28
67
54%

100
75

10
40
28
92%

114}^

50
59
25
30
40 k
18

28234
123
00

366k
116%
12234
45
65
15234
81
83
25034
25134
250
290
46k
209

7334
64
34

10m
119k

78

240
138
20
75

Stocks. Par

Quebec Ry Lt Heat & Pow. 100
Railways Company General.. 10
Reading Traction 50
City Passenger Ry 50
East Reading Electric Ry..50

Rio de Janeiro Tram L & P. 100
Roch Ry & Light preferred. 100
Rochester Syr & East pref. 100
Rutland Ry Lt & Pow 100
St Jos Ry Lt Heat & Pow... 100
Preferred _ 100

Sao Paulo Tram L & P Ltd.. 100
Savannah Electric Co 100
Preferred 100

Scioto Valley Tract com 100
First preferred 100
Preferred 100

Seattle Electric Co.. 100
Preferred 100

So Jer Gas Elec & Tr—See Publi
Soutn Side Elev (Chicago). .100
Southwest Missouri RR 100
Spokane & Inl Emp—Cap stklOO
Preferred ctfs. 100

Susquehanna Ry L & Pow

—

Pref (with 25% com stk)100
Syracuse Rapid Transit 100
Preferred ..100

Tampa Elec Co 100
Terre Haute Ind & East

Preferred
Terre Haute Tr & Lt, pref. 100
Toledo Bowling Green & So. 100
Toledo Rys & Light Co 100
Toronto Railwav 100
Tri-City Ry & Light com ...100

Preferred 100
23.1 Street—See N Y City Ry
Twin City Rapid Transit 100
Preferred 100

Union Ry, Gas & Elec com. 100
Preferred 100

Union StRy(New Bed,Mass).100
Union Traction of Indiana.. 100
Preferred 100

United Railways of St Louis

—

Common voting trust ctfs. 100
Preferred 100

United Rys & Elec (Bait) com 50
United Rys Investment Co. 100
Preferred 100

United Trac & Elec—See Prov
Virginia Ry & Pow com 100

Preferred 100
Washington-Va Ry, com 100

Preferred 1 00
Wash Baltimore&Annapolis 100

RCCGlDtS
Wash Ry & El'Co"common '.'. 100
Preferred 100

Washington Water Pow Co. 100
Western Ohio RRctfs. 100
West Penn Rys preferred 100
West Penn Traction com 1 00

Preferred 100
Whatcom County Ry & Lt..l00

Preferred 100
Wheeling Traction _ 1 00
Winnipeg Electric Ry 100

Bid.

64k
10
30

109%
89%
80

n 3234
39
80
173

4

101
91
109
101

c Servic
7634
44

n 30
n 46

95

130
1434
67k

102 k
7k

134
35
9234

109
134k
43
8434

190
29k
86 k
10
38k
1834
40%
70

Sec Co
40
80
37
69

X 34
x 8834
130
26
76

76

92
232

Ask.

65
1034

110k
90
85
38)4
40
84
173k

6
25
24

110

eCorp
77
50
35
52

100
63

100

1634
70

'26"
7%

134%
35k
95

110
145
45
86

"30k
90

10k
38 %
18%
4134
72

41
81
39

89k
135
30
77
51
77
30
92J4
94

235

d Price per share, not per cent. A: Last sale, n Nominal, s Sale price, t New stock, x Ex-dividend, y Ex-rights.

MISCELLANEOUS SECURITIES.
Quotations marked "/" indicate that accrued interest is included in the price. Prices not marked are "and interest"

lhat is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bonds
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed.

NOTICE.—All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds Bid.

115
100k
90
85

97k
88
4k %

COAL, IRON & STEEL BONDS
Ala Steel & Shlpbldg—See Tenn C I &
Baech Creek Coal & Coke Co

1st s f gu g 5s 1944 op'07J&D< 85
Bethlehem Steel Corporation—

j

Beth St 1st ex g 6s '26gu J&j!
Beth St pur m 6s Aug '98 Q-F
6% notes 1914 M&N

Bon Air Coal 2d ser 6s '28..J&J
Biflalo Iron 5s 1925 A&O
B jffalo & 8usq Iron Co

—

1st g 5s 1932 op Dec '07 J&D
Deb g 5s Jan'26 op 1910M&S

Clairton Steel g 5s '11 to '13 J&J
Col Fuel & Iron—5s s f '43.F&A
Gonv deb 5s 191 1 F&

A

Sol Fuel Co 6s gen g '19.M&N
Gr'dRlvC&CgesJTy'ig A&O

Colorado Industrial

—

lstggu 5s ser A &B '34opF&A
Col&Hock C&I 1st g 5s '17 J&J

Col tr s f 6s Oct '56 red..J&J
Consol Coal (St L) 6s 1911 M&S
Consolidated Indiana Coal

—

1st a f g 6s 1935 ru opt. J &D
Consolidation Coal Co

—

Ref g 4%s 1934 Opt ..M&N
1st & ref 8 f g 5s 1950 ..J&D

Continental Coal Co

—

1st a f g 5s 1952 op '06 F&A
Dom'ion Coal 5s '40 op '10 M&N
Dominion Ir & S 5s 1929... J&J
Fairmont Coal 5s 1931 J &J
Grand River Coal & Coke—See
111 Steel Co deb 5s 1913... A&O
Jeff & Clear C&I 1st 5s'26 J&D

2d gold 5s 1926 J&D
Ind Co 1st s f 5s 1950...J&J

Jones & Laughlln Steel Co

—

lstg 5s 1939 s f M&N
Kanawha & Hocking C & C Co—

1st ggusf 5s '51 op '06 J&J

Ask.

100
107k
90

74
45

/ 45
99 k
85

93
95

90 54

97%
94 34

96k
Col Fu
100 k
100
95
98

102

99

RR

88

96
117%
101
100
92

90
434%
99
100k

74 k
75
75

85 34

95
96

98
9434
9734

& Iron
100%

103

101k

Bonds,

La Belle Ir Works 6s '23..J&D
LackSt'l 1st g 5s'23op to'06A&O

1st 5s 1950 opt aft 1915. M&S
Conv deb5s'15 red aft'13.M&S

Latrobe-Connellsville C & C

—

1st s f g 6s 1931 opt J&D
Lehigh Coal & Nav—4%s'14Q-J

Railroad, gold, 4s. 1914..Q-F
6s extend to 4s g 1914...J&D
Gen M g 434s May 1924..Q-F
Funding 4s g July 1 1948.J&J
Coll tr g 4 34s 1930 opt..M&N

Leh & W-Barre Coal—See Cent
Maryland Steel 1st 5s 1922. F&A
Mexican Coal & Coke

—

1st M g 5s 1926 opt M&S
Monong Riv Coal— 6s 1949 A&O
N Y Susq&WCoal-6s '12. M&S
N Y & Wilkes-B Coal 6s'33 M&N
O'Gara Coal Co—

lstsf 5s 1955 op aft '08.M&S
Pennsylvania Coal & Coke

—

1st s f g 5s Julv 1 1932 op. J&J
Cons 1st & coll tr g 6s '53M&S

Penn Steel 1st 5s 1917 M&N
Pa&Md Steel Cong 6s '25 .M&S
Span.-Amer Iron 6s 1927.J&J

Pitts-Buffs f 5s '29 op af '12 F&A
Pittsb Coal 1st 5s 1954 opt. J&J
Pittsb & Westmoreland Coal

—

1st s f g 5s 1925 opt.. .M&N
PWh&LECoal 1st m 4s '31 J&J
Pleasant Val Coal 5s 1928..J&J
Pocahontas Consol'd Collieries

—

1st g 5s 1957 op J&J
Republic Iron & Steel

—

1st & coll tr g 5s '34 opt .A&O
S f g 5s 1940 op 1920... A&O

Roch&Pitts C & I g 5s '46 .M&N
lstsf g 434s 1932 opt...F&A

Rogers-Brown Iron

—

1st & ref g 5s 1913-40 op.J&J

Bid. Ask.

10334
9834 99
86 86%

94%

100 101%
100%
100
99
104
96%
103 10334

RR of NJ, P351

10134 10234

50
112k 113%
100

25

78 85

86 90
/ 10 15

10134 10234
103 108 k
102 k 10234
100 101
106% 107%

94% 97
/ 23 30

86

82% 85%

102%
95 96%
100
93%

93 96

Bonds.

6 Basis. / This price includes accrued interest, k Last sale, n Nominal, s Sale price.

Sloss Iron & S Co 1st 6s '20.F&A
Cons4J4s 1918 A&O

Southern Iron & Steel

—

1st & ref g 4-5s 1929 op A&O
Span-Amer Iron Co—See Pa Ste
SunCrkCocol tr 8fg5a'44.J&J
Sunday Creek Coal g 6s '12.J&D
Temple Ir 1st & coltrg4s'25.J&J
TennCI&RR. Geng5s'51J&J
Tenn Div 1st 6s Jan '17.A&O
Birm Div 1st con 6s '17. .J&J
Ala Steel &Shipbdg 6s '30.J&J
Cahaba CMCo lst6s '22..J&D

Union Steel Co 1st 5s '52 gu J&D
U S Steel Corp—

Col tr s f 5sApr'51 op 'HVar.
Col tr s f 5sApr'51 not optVar
Col s f 2d 5sAp'63 op'13.M&N

Utah Fuel—See Den. & R G RR
Vandalia Coal 1st 6s '30 op J&J
Victor-American Fuel

—

1st & ref s f g 6s '40 opt. F&A
Victor Fuel—lstsf g5s '63.J&J
Va I Coal & Coke 5s 1949.M&S
Webster Coal & Coke

—

1st s f g 5s 1942 op M&S
West Ken Coal 1st 5s 1935.. J&J

ELECTRIC LldHT, GAS AND
POWER BONDS.

Altoona Gas 5 Aug 1 '32 ..F&A
American Gas Co

—

Conv col tr g 6s 1914 op.A&O
Am Gas & Elec coll 5s 2007 F&A
Atl'ta Gas Light 5s g 1947. .J&D
Atlantic City (N J) Gas—

1st g 5s Jan 1 1960 op '20 J&J
Bait Elec 1st g 5s 1947 gu .J&D
Bay City Gas 1st g 5s 1920.J&D
Bay Counties Power 5s '30. M&S
BInghamton Gas 5s 1938. .A&O
Blaghamton Lt Heat & Power

—

1st 5s July 1 1942 opt '12A&0

Bid. Ask.

105 106%
95%93

T 27 32
el

68
100
103 105

104%
105 106
105 106
107 110
107
104% 105%

114 114%
114 114%
105k 106

p. 36
97 100

97 100
88

93 94

S3 86
79 81

98 101

100% 101
85

103 104

89 90
95% 9>
93 06
101
97 99

100
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Bonds.

99 %
n 109%

90

96
100
108X
60}*
100

98
86%

95

100%

80

95%

96%
Light &
101%

97%
100

90%

101

92
97
97

75
100

S 95

98

90

101%
101%

99
108%

87%
100
93

Y G El
93
94

100

Blackstone Valley Gas & Elec

—

Col tr g 5s 1939 op J&J
Boston El L 1st con 5s '24. M&S
Bridgeport Gas L 4s 1952..J&J
Bronx Gas & Electric

—

lst&ref 5s '60 op aft '20. -J&J
Brookline Gas—5s Augl'13 F&A
Bkl'nUnGaslst con5s g '45 M&N
Buffalo Citv Gas g 5s 1947.A&0
Buff Gen Elec R f g 5s '39 F&A
Buff & Nlag Falls El L & Pow

1st g 5s 1942 F&A
Burl'ton(Vt) G L 5s 1955.J&J
Butte Electric & Power

—

1st g sink fd 5s 1912-51.J&D
Cal Gas & Elect Corp

—

Sink fund g 5s 1933 opt-M&S
Uni.&Ref.g.5s'37 op s.f.M&N
Cal Cent Gas & El 5s '31.F&A

Canadian Light & Power

—

1st s f g 5s 1949 op '14. .J&J
Canton (O) Electric Co

—

1st & ref g 5s '37 op '12.M&N
Central Maine Power

—

1st g 5s 1939 op 1919. ..M&N
Cicero Gas—See Northwest Gas
Cinn Edison Elec—5s 1917 J&D
Cincinnati Gas Transportation

—

1st 5s 1933 guar op '13..J&J
Citizens L.H&P (Johnstown.Pa)

1st g 5s 1934 op 1914. ..M&N
City Electric, San Francisco

—

1st g 5s 1937.. J&J
Cleveland Elec Illuminating

—

1st M 5s 1939 op '24... A&O
Colo Spgs Lt Ht & Power—

1st & ref g 5s 1920 op '17 . F&A
Col Sp El— 5s 1920..-A&O20
Colo Sp L & P 5s 1919._ A&O

Columbia Gas & Electric

—

1st s 5s 1927 s f. .J&J
Columbus Elec 6s 1922 M&N
Columbus Gas Co 1st 5s g'32 J&J
Columbus (O) Light Heat & P—
Gen M g 6s. 1924, guar.F&A

Columbus (Ga.) Power

—

1st m s f g 5s 1936 A&O
Commonwealth-Edison Co

—

1st g 5s June 1 1943 M&S
Com'wealthElec 5s J'e '43.M&S
Commonwealth Power (Mich)—

1st g 5s Dec 1 1924 J&D
Cons Gas of Bait 5s, 1939. -J&J
Geng4%s Apr 1954 A&O

Consol Gas Elec LAP (Bait)—
Gen g 4hs Feb 14 1935.. J&J
5% gold notes 1913 J&J

Consol Gas N J— 5s g 1936.J&J
Consolidated Gas (NY). See N
Consol Gas (Pitts)—5s'48.-F&A
Consol Ltg Co (Vt) 1st 5s '26J&J
Gonsum L H & P Co (Eliz, N J)-

5s 1935 .J&D
Consumers' Power Co (Mich) 1st

lien &rerg 5s 1936 op '16.J&J 95
Dallas Gas— 1st g5s'2t> op.M&N 86
Dayton Lighting Co

—

1st & ref 5s 1937 op '12. M&S 87%
Dayton Electric Light Co

—

1st g 5s 1921 ODt.1906 M&S 99
Davton(O)Gas5s'30op'15M&S 99
DenvGas&El— 1st e 5s'49 M&N 93%
Conv g notes 6s '14 opt. A&O 99%

DetroitC'yGas5% gmtg 23.J&J 100%
Gen g 5s 1913 to 1917 opt J&J 97
Detr Gas con 1st g 5s '18 F&A 100%

Detroit Edison 1st g 5s '33.J&J 100%
Conv deb 6s 1920 A&O 114
Conv deb 6s 1921 F&A 114

Duluth Edison Elec

—

lstgsf 5sMar 1931op._ M&S 97
East Ohio Gas (Cleveland)—

1st s f g 5s 1939 J&J 96
Economy Lt & Pow (Jollet 111.)

1st m s f g 5s 1956 J&D
Edison Elec Co of Los Angeles—

1st&ref g5s 1922 op '07.M&S 101
Edison Elec Lt ctfs g 5s'46 A&O 108%
Edison Lt & Pow (S F) 6s'21Q-F 105
Electrical Securities Corp

—

Coll tr g s f 5s 1935 opt..F&A 96
Equit. Gas(Memphis)—See Mem . Cons.
Equitable Gas & Electric, Dtica
Istg5sl942 A&O 102

Equit 111 Gas, Phila, 5s g'28 J&J 106%
Evansvllle Gas & Elec Light

1st g 5s 1932 opt 1912. ..J&D 94
Gas & Elec Co of Bergen Co

—

Cons g 5s 1949 J&D 101
Gen 5s Nov 1 1954 M&N 96%

General Elee—3%s '42 opt F&A 82
Conv g6j 1917 J&D 163

Gr'd Rap Edison 5s g 1916M&N 97
Gr Rap Gas L Co 1st 5s'15 F&A 99
Great West Pow 5s »46 opt.J&J 85%
Guanajuato P & Elec Co

—

1st s f g 6s 1932 opt A&O 96
Harwood Electric Co

—

1st s fg 5s 1939 op '14. ..J&J 95
Haverhill G 8 Co 1st 5s '29. J&J 90
HoughtonOo(Mlch)ElecLlght—

1st g 5s Jan 1 1927 opt. .J&J 95
Hudson Co Gas—5s g '49.M&N 104
Hudson River Electric Co

—

1st ggu 5s Dec'18 '31..M&N/ 26
Hudson River Elec Power Co

—

1st g gu 5s Jan 2 1944. .F&A f 16
Hudson River Gas & Electric Co

1st Ref g 5s 1929. M&N 95
Hudson Rlv Pow Transmission
Rfgg 5s guar Jne 15 '35 A&O f 50

Hudson Rlv Water Power Co
1st gfl f 5s 1914-1929. ..M&N f 72

Idaho-Oregon Light & Power

—

1st & ref g 6s 1925-40 op A&O 97%
Indiana Ltg 4s 1958 op F&A 68
Indiana & Michigan Elec Co

—

1st M 5s 1957 opt F&A 96
Indiana Nat Gas & O—See Peop les G L
Ind'sGas— 1st con g 5s'52-A&0| 78
Jackson Gas 5s g 1937 A&O'f 96

Bid. Ask.

101

97%

64%
101

90%

97%

95

81

97%

98%
Coke
102%

100

101

91%

103

94%
100
99

79

166"

99

95

102
101%

101

"97%

87%

97
H & P
94%
98

97

88%

101
94%
99%
102%

102
116
116

100

98

96%

102

100
G. &E.

103%
107

96

103

164
98
101
86

98

98
95

98
104%

30

2C

100

58

76

100
71

99
& Coke

81
100

Bonds.

Jacksonville (Fla) Gas Co

—

1st s f g 5s June '37 op.-Q-M
Kankakee (111) Gas & Electric

—

1st & ref 5s 1930 op '13.M&S
KansCltv(Mo)Gas 5s '22. .A&O
Kansas Gas & Electric

—

1st g 5s 1922 opt M&S
Kan Nat Gas Co 1st 6s '16 M&N

2d m 6s 1918 J&J
Kenosha Gas & Electric Co

—

1st g 5s 1930 op 1910 J&D
Kings Co Elect Light & Power—

1st gold 5s 1937 A&O
Purchase money 6s g '97 A&O
Conv deb 6s 1922 M&S
Bklyn Edis 111 cons 4s'39 J&J

Knoxville (Tenn) Gas Co—
1st g 5s 1933 op 1913..-A&0

Laclede Gas g 5s May 1919 Q-F
Ref &ext g 5s 1934 A&O

La Crosse Gas & Electric Co

—

1st & ref g 5s '21 op 'll.J&D
Lansing Fuel & Gas 5s '21.A&O
Leavenworth Lt Heat & Pow

—

1st g 5s 1923 opt M&S
Lockport (NY) Gas & Elec Lt—

1st M g 5s Feb 1 1920. ..F&A
Los Angeles Gas & El Corp

—

1st & ref g 5s 1939 opt..M&S
Los Aug G & E 5s f34_.J&J
Los Ang Ltg 5sAprll'24 A&O

Louisville Ltg 5s '53, gu.-A&O
LowellElLtCor 1st 5s g'14.J&J
MadlsonGas&Elec g 6s'26.A&0
Madison River Power

—

1st M 5s 1935 gu opt F&A
Mankato Gas & Elec L't Co

—

1st g 5s May 1 1920 opt.M&N
Oons & refg 5s '35 opt..MAN

Mass Gas 4%s 1929 J&J
Memphis Cons. Gas & Elec.

—

Cons & ref g 5s 1943 J&J
Equit Gas 1st 5s 1929. .M&N
Memph L & P ref 5s '31 .J&J

Mexican Elec Light Co, Ltd

—

1st m s f g 5s 1935 J&J
Mexican Light & Power

—

1st g5s 19S3s f F&A
Mich City G&E1 5s '37 op'10 J&

)

Mil Gas Light— 1st g 4s r27 M&N
Minneapolis Gas Light

—

1st gen 5s Feb '30 op '14 M&S
Minn General Electric Co

—

1st g 5s Dec 1 1934 op.. .J&D
Mo Edison Elec 5s g 1927 ..F&A
Mo El Lt 6s May 1921..Q-M

Missouri River Power Co

—

1st g 6s 1920 opt 1905..M&N
Mobile Electric Co

—

1st 5s 1946 op 1910 M&N
Monongahela Light & Pow Co

—

1st g 5s June 1 1949 J&D
Montreal Lt, Ht & Power Co

—

lst&coltr g4%s'32op'12.J&J
Gold 5s 1933 op 1913 .. A&O

Muncie El L 1st 5s '32 op '12J&J
Municipal Gas & Elec. Roch- -

1st M g 4%s 1942 op '12 A&O
Muskogee(Okla) Gas&Elec

—

lst&ref 5s 1926, op '09. .J&D
Nassau Lt & Pow 1st 5s '27 A&O
National Light, Heat & Pow

—

Coll trust 5s 1919 Ser B..J&J
Coll trust 5s 1920 Ser C..J&D
Cent Ind Ltg 5s 1927. .-M&N
CityG&E(Paris,IU)5s'24 A&O
Marsh'll(Mo.)LH&P5s'35J&D
Twin StatesG&E4%s'26.A&0

Nevada-Cal Pow 1st 6s '27. A&O
Newark Gas 6s Apr 1 1944.Q-J
Newark Consolidated Gas Co

—

Cons g 5s Dec 1 1948... J&D
New Castle (Ind) L, H & P—

1st g 5s 1929 op after '11.J&J
N London G & Elec g 5s'27A&0
2d m 5s 1929 A&O
Consol & refg 5s 1933.. .J&J

New Milford PowerCo (Conn)

—

1st s f g_5s 1932 F&A
N Y Gas Elec L H & P Co—

1st g 5s Dec 1 1948 ...J&D
Pur mon col tr 4s 1949F&A
EdElIll.NY.con g 5s'95J&J

Central Dn Gas 5s g '27..J&J
Equitable Gas 1st 5s '32.M&S
New Amster Gas 5s 1948. J&J
NY&ERGas— 1st g 5s '44 J&J
Con 5s 1945 J&J

NY&WestcLgGeng4s2004J &J
Deb g 5s 1954 op guar.J&J

Northern Un Gas 5s 1927M&N
Stand'd Gas— 1st 5s '30. M&N

N Y & Queens Elec Lt & Pow—
1st cons g 5s Aug 1 1930 F&A

N Y & Queens Gas

—

1st & gen m g 5s' 34 opt F&A
Tax exempt

NY & Rich Gas g 5s '21 .--M&N
N Y & Sub Gas—See WestchLtg
Niagara Falls Power 5s '32. .J&J
©an deb g6sSerA conv'HA&O
Can deb g 6s B n-conv'l 4 M&N
Can deb g 6s Ser C 1914.M&N
Refg & gen 6s Jaa 1932 A&O

Niagara Light, Heat & Power

—

1st mort g 5s 1922 M&N
Cons * refg g 5s '25 opt M&N

Niagara Lockport & Ont Pow

—

1st s f g 5s 1954 opt M&N
Northern Cal Power 5s '32.J&D
R & cons sf 5s '48 op '15 J&D

North'n Westchester Lighting

—

1st con m g 5s 1955 J&D
L
North Hudson Lt H & P Co (Ho-

i boken, N J)—5s 1938...A&O
North Shore Electric Go

—

1st g 5s 1922 op 1912 A&O
1st & ref g 5s r40 op '20.A&©

Northwest'n Gas L&Coke (Chic)
Consd g 5s Dec 1 1928..Q-M
Cicero Gas gen&ref 5s '32.J&J

Bid.

92%

90
97%

95
100%
83

101

105%
115%
116
89

106%

102%
101

95
104

100
93

94

95

96%
97
100
90
102
103

95

99%

99
101

84

88%
94
90%

99%

100%
99

85

95

100%
102%

95

99%

97%
97

92
92
87
97%
128

104%

96
104
100
100

103%

104
89
111%
101 %
105%
102
104%
101
83%
102
99%
104%

101%

99
99%
96

100%
lOO'-i
100%
100%

Ask.

88%
96%
93

96%

100

100
98%

99
94%

97%

95
99%

97
102
86

96

96

98

100

108""

97%

102%
100
100

101
103

87

89
96%
91%

100

101
100
110

90

96

101%
103%
97

97

102%

100
97%
93
96
96
92
100
130

105%

98

105

104%
89%

103

103
106
103%
85
103
101%
106%

103

100
101
101

107

100
98

92%
100
95

98%

100 Vt

98%

100
97

Bonds.

Norwich(Ct)Gas&E g 5s'27.J&J
Oakland GL&H 2d5s 1916. M&S
Ogden Gas 5s 1945 M&N
Oklahoma Gas & Electric

—

1st Me 5s '29 op aft '14 A&O
Omaha Elec Light & Power

—

1st g 5s 1933 op 1908 J&J
Omaha Gas 1st con g 5s '17 F&A
Ontario Power Company

—

1st g 5s 1943 op to '13...FAA
Ontario Transmission Co, Ltd

—

1st gu g 5s '45 op bef '16 M&N
Pacific Coast Power—

1st mg 5s 1940 op 1915. M&S
Pacific Gas & El coll tr 5s'36J&J
Deb 6s Dec 15 1937..J&D15

Pacific Gas Imp 4s Sept '30 Q-M
Pacific L & Pow 1st 5s '42..J&J

Guaranteed
Pacific Power & Light

—

1st & ref g 5s Aug 1 '30. F&A
Paierson & Passaic Gas & Elec.

Consol g 5s 1949 M&S
Pawtucket Gas 4s 1932. ..M&N
Peoples G L & Coke, Chicago

—

1st con g 6s 1943 A&O
Refunding gold 5sl947_.M&S
Chic G L & C 1st g 5s '37.J&J
Consum Gas 1st g 5s '36.J&D
IndNat G&O g 5s '36gu M&N
Mutual Fuel Gas g 5s '47 M&N

Peoria Gas & Electric Co

—

1st g 5s 1923 op 1908 J&J
Phlla Co—See under St & Elec R
Phila Elec Tr ctfs 4s Oct '49 J&J

5s g tr cert Apr 1 1948 ..A&O
Philadelphia Suburban Gas & El

1st m & ref g 5s '60 op '15F&A
Portland (Me) Electric Co—

1st s f g 5s 1926 opt F&A
Portland (Ore) Gas & Coke

—

1st & ref g5s '40 op '20 ... J&J
Portland Gas 1 st 5s 1 951 . F&A

Potomac Electric Power Co

—

1st g 5s 1929 opt J&D
Cons m g 5s 1936 guar JAJ

Queens Borough (NY) Gas & El
Gen M g 5s 1952 J&J

Quincy (111) Gas Elec & Heat

—

1st cons g 5s 1935 op'lO.M&S
Quincy G & E 5s 1929. ..M&S

Reno (Nev) P L & W 6s '44.J&J
Roch Gas & Elec—5s ' 1 2 . .M&N

2d m 4%s'20or>'10. .M&S 15.
Rockford (Ills) Elect Co—

1st & ref s f 5s '39 op '14 M&S
Saginaw City Gas—5s 1916M&N
St Joseph Gas—1st 5s 1937.J&J
St P Gas L—Con ex 6s '18. .J&J

1st 6s 1915. J&J
Geng5s 1944 M&S

San Diego Cons'd Gas & El

—

1st g 5s 1939 op 1914.. .A&O
San Francisco Gas & Elect

—

Genm4%s 1933 M&N
San Joaquin Light & Power

—

1st M 5s 1945 op aft '10.J&D
Scranton Electric Co

—

1st & ref g 5s 1937 op '12. J&J
Seattle Lighting Co

—

1st g 5s 1944 op 1910 M&S
Ref g 5s 1949 op 1914... A&O

Seattle-Tacoma Power

—

1st 5s g 1925 op 1910 .J&D
Shelby Co (Ind) Water, G & E

1st sf g 5s '30 op aft '12. M&S
Sierra & San Francisco Power

—

1st g 5s 1949 opt F&A
Somerset Un & Middlesex Ltg
M g 4s Dec 1 1943 J&D

So.Bend & Mishawaka Gas

—

Cons.g.5s, 192 6, opt.'OS J&J
Southern California Edison

—

Gen g 5s Nov 1939 opt.J&J
Sou Pow—1st 5s '30 opt.. M&S
Springfield (O) Lt Ht & Pow-

lst s f g 5s 1929 op 1914.F&A
Suburban Gas Co of Phila

—

1st s f g5sAprl'52op'07.A&0
Superior Water Lgt & Pow Co

—

1st 4s May 1931 M&N
Syracuse Gas g 5s Jan '46..J&J
Syracuse Light & Power

—

Col tr g 5 1954... J&J
Syracuse Llght'g 5s g 1951.J&D
Tacoma Gas ref e 6s 1926.J&D
Tac G & E 5s Mch 1915.J&J

Toledo Gas Elec & Heat

—

Con 1st g 5s 1935 A&O
Topeka Edison g 5s Sept 1930

red 1915 J&J
Trenton G & El Co g 5s '49.M&P
Troy Gas 2d 6s 1923 F&A

Gonsol 5s 1939 M&N
Union El Lt & Pow Co of St L—

1st g 5s Sept 1 1932 M&S
Ref&ext 5s '33 op aft '18M&N

Union Light Heat & Pow. (Cin.)
1st 4s May 1 1918 op]'06 M&N

United Elec Lt & Power, Bait—
1st cons g4%s. 1929...M&N

Unit Elec Co of NJ4s 1949.J&D
United Electric Securities Co

—

Coll tr g 5s 1933 to 1937.F&A
United Gas & Elec of N J—

1st coil tr g 5s 1922 J&J
United Gaa & El (SF) 5s '32 J&J
United Ilium Co New Haven

—

1st 4s Feb 1 1940-. F&A
UJtah Light & Power

—

Cons g 4s '30 op aft '09..J&J
Utlca Elec Light & Power Co—

1st g 5s Jan 1 1950. J&J
Utlca Gaa & Electric Co—
Refg & ext 5s 1957 JAJ

Valley Counties Pow 5s '30 M&N
Van Wert (O.) Gaa Light—

1st g5s 1935 opt 1910..A&O
Ventura Co Power 1st 6s'36M&N
Vermonit Power & Ltg

—

1st g 6s 1927 gu s f M&S

Bid.

101
101%
93%

96

92
97%

89

95%
98%
98
85%

99

93

101%
91

115%
102
103%
101%

166%

98%
y Secur

78%
103

91

97%

98
103

108%
_99%
n 96

90
98
100
100
92

94%
95
91

105
104
97

96

91

97

100%

100
94

100

91

93

75

94

94
98

92%

98%

82
101%

Ask.

105

"94%

98

95
99

97%

93

97%
99%

101

"97"
101

95

102%
92%

119%
102%
103)4
102>A

'

90

100
ities

79
103%

92%

99%

100

100

55

100%

99

93
99
102

96%
99
94

99

98

95

102

"96"

102

94

95

77

97%

166""

97%

99

83%
102%

81

60

95
103
110
110

97
104H
112
112%

99
95

101
97%

93%

92%
78%

93
79%

99 100

94
99 h

98
100%

92 95

78% 82%

103 105

99%
99 k

101

96
100

100

94 97

& Basis, f This price includes accrued interest, k Last sale, n Nominal, s Sale price.
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NOTICE.— All bond prices are now "and interest" except where marked "f" and income and defaulted bonds.

Bonds.

Washington Gas—4s'27-'29.J&J
1st mtge gold 5s 1960. .M&N

Westchester Lgt 1st g 5s '50J&D
N Y Sub Gas—lstg5s'49 M&S

Western United Gas <fe Elec

—

1st &ref 5s g 191 5 to '50- -F&A
Westinghouse El & Mfg

—

6% notes Aug 1 1913 F&A
5% notes Oct 1 1917 A&O
Conv s f g 5s '31 opt '12..J&J
Walker Co 1st g 6s 1916..J&J

Wilkes-Barre Gas & Electric Co-
Cons g 5s 1955 opt J&J

Wllllamspt Gas— 1st g 5s'39F&A
Wlllimantlc Gas & Elec Lt Co—

1st 5s 1923 op 1913 J&J
Wilmington (Del) Gas Co

—

1st & ref s f g 5s 1949 op M&S
Wyoming Valley Gas & Elec

—

Gen g 5s 1925 opt 1910 -J&J
TELEGRAPH & TELEPHONE

Albany Home Telep*6s '27..J&.J
American Teleph & Teleg Co

Coll trg 4s 1929 J&J
Conv g 4s '36 conv af '09M&8

Bell Telephone of Canada—
Deb gold 5s of 1 925 . A &r

Cent Un Tel 1st 6s '16 opt. .J&J
•Cons g 5s 1919 opt '09.. J&J

Ches & Pot Tel 5s *29 op '09 J &J
Chicago Telephone

—

1st g 5s 1923 opt 1913. -J&D
Com'cial Cable—4s g 2397.Q-J
Cumberland Teleph & Telegr

—

1st sf g 5s 1918. .J&J
Deb 5s Feb 1 1920_ F&A

Cuyahoga Telep 5s 1919 J&J
H«me Telep & Teleg (Los An

geles Cal) 1st 5s 1933.J&J
1st refg 5s 1945 ..J&J

Kan C Home Telep 5s '23. .J&J
K C Long Dis Tel 5s 1925..J&J
Key. Tel 1st e 5s '35 op '08J&J
Kinloch Long Dlst Telep

—

1st Mg 5s 1929 J&J
Kinloch Telephone 6s 1928 F&A
Louisville Home Telepnon

1st g 5s July 1 1922 J&J
Maryland Telep & Teleg

1st g 5s 1929
Met Telep & Teleg 5s 1918 M&N
Mich State Telep—5s 1924. F&A
New Eng Tel&Tel—5s '15. A&O

5s Apr 1916 A&O
Deb 5s 1919 A&O
4s Jan 1930 J&J

NY & N J Telep 5s g 1920.M&N
N Y & Pa Telep & Teleg Co—

1st gold 5s Feb 1 1926. ..F&A
Gen 8 Fd g 4s Nov '29. .M&N

NY Tel. 1st 4%s 1939 M&N
Pacific Teleph & Telegraph—

1st* coltrsf g5s'37op'22J&J
Postal Tel-Cable of Texas—

1st s f gu g 5s 1928 J&J
Rochester Telep 1st g 5s'20.JAJ
Gen 5s 1933 A&O

Southern Bell Telep & Teleg—
1st s f g 5s 1941 op '16. _J&J

South New Eng Telephone

—

1st g 5s Dec 1 1948 J&D
Toledo Home Telep 5s 1922 J&J
Twin City Telephone Co—

1st g 5s 1912 '14 '17 & '26 J&J
O 8 Teleph 5s 1919 J&J
Western T&TCol tr g 5s'32.J&J
5% notes 1912 F&A

Western Union

—

Collateral tr cur 5s 1938. -J&J
Fdg &RE M4%sg'50.M&N
Conv g 4s '36 op '12 Ser A M&N
MutUn 6s ext at 5%to'41 M&N
Northw'n gu g 4Hs 1934.J&J

WATER BONDS.
Bethlehem City (Pa) WaterCo—

1st g 5s 1934 ...J&J
Blue Lakes Water 1st 6s'38M&8
Consol Water Co of Utica

—

1st g 5s Jan 1930 J&J
Deb 5s Jan 1 '30 op 1911.J&J

Contra Costa Water 5s 1915 J&J
Gen M 5s 1915 J&J

Dmver Union Water 5s '14 J&J
Hickensack Water Company

—

1st g 4s 1952 opt 1912 J&J
Indianapolis Water Co

—

Gen g 5s 1926 op 1911.. J&J
1st & refg 4Ms 1940 op..J&J

Louisv Wat Co—4s 1946. ..J&J
4s 1950 F&A

Montana Water 1st 6s 1933J&D
Nashville Water 4s 1928. ..J&J
N Hav Wat conv deb 4s'15.J&J
Oakland WaterCo—5s g'd'15J&J
Omaha Water Co 5s '46 op.J&J

Prior Hen g 5s 1916 opt. .J&J
Passaic Water gen g 5s '37. .J&J
People's Water, Oakland, Cal

—

Gold 5s Jan 2 1937 J&J
Portland (Me.) Water 4sJ'27F&A
Racine (Wis) Water 5s '31 M&N
Sou Yuba Wat—Con 6s '23. J&J
S^ringBr'kWater—5s g '26 A&O
SprlngValWaterRef g4s'23J&D
Tacoma Wat Sup 1st 5s '25.J&J

MISCELLANEOUS BONDS.
Adams Exp col tr g 4s '48. M&S

Col tr g 4s 1947 J&D
Allls Chalmers Co

—

1st M 8 f 5s'36 ODt '18.. -J&J
Amal Cop 5% Notes 1913. .A&O
American Agricultural Chem

—

1st g5s 1928 af conv A&O
A Tier Cigar Co—Guar g notes 4s
Mar 15 1912, 8er. B..M&8 15

Amer Cot Oil 4%a Nov '15 Q-F
G 5s '31 op(interim ctfs)M&N

AmHlde&Leathlst g6s'19.M&S
Amer Ice Securities Co

—

Deb g 6s 1925 A&O

Bid.

110
105
103

96%

101 %
94
94%

n 100

101%
96

Ask.

98

95

85

91%
109%

102 %
103%
97 %
103M

103
83

101
98
87

90 %
88
82

104 %
76% I

100
103%
99
100%
100%
102
92%
103

101
85

100

99

98

99 %
112
89

92%
82%
99%
100%

101 %
97%
104^
102%
92%

100
103

99%
90
98

89

83

101
92
99%
99J4
102
97
155

97%
99 y4
95

71%
98
93
102
101
93
91

87
87%

78%
100%
101%

100
98%
96%
98

75%

110%

165"

98%

101%
97
94%

104

102%
99

102

99

97%

90

91%
110%

102%
105
98%

105

103%

102%
100
88

87%
74
90%
89
84

91%

78%

iooy2

101%
102%
103%
94y2

Bonds and Stocks. Par

102
90
100%

99%

101
100

99%

90

06
83
100
100%

97%
104%
104

101

101
92

96
94

94
100%
100%
106
98

92%
99

71%
100
95%

104
93%

88
88%

78%
100%

101%

100%
99
97%
99%

76%

Amer-La France Fire Engine

—

1st M s f 6s 1924 A&O
American Locomotive Co

—

Serg notes 5s Oct 1911 ..A&O
Amer Malt 6s 1914 J&D
Am Sew Pine— 1st s f 6s'20 M&S
Amer Smelters Securities

—

Conv s f deb g Gs 1926. F&A
Amer Spirits Mfg g 6s 1915 M&S
Amer Steel Found 's 6s '35.A&O
Deb 4s 1923 F&A

Amer Thread col tr 4s g 1919 J&J
Amer Tobacco 6s g 1944 A&O

4s g Aug 1 1951 .--F&A
American Type Founders—

,

Deb gold 6s 1939- M&N
American Writing Paper

—

1st g 5s '19 op aftJuly'09.J&J
Armour & Co.—Real est 1st g
4%s 1939 op J&D

Associated Oil Co—5s 1922 F&A
Astoria (NY)Veneer Mills & D

1st s f g 6s 1941 opt J&J
Atl Gulf & W Indies SS Lines-

Col trg 5s Jan 1 1959 J&J
Atlas Portland Cement

—

1st s f g 6s 1925 M&S
Augusta Fact'y 1st M 6s'l5M&N
Baldwin Locomotive Works

—

1st s f 5s 1940 op aft '15.M&N
Barney & Smith Car Co.

—

1st g 5s July 1 1936 J&J
Berg & Engle Brew 6s 1921.J&J
Berlin Mills 1st g 5s'llto'31F&A
Boston Term Co—3%s '47.F&A
Brooklyn Ferry Co

—

Cons g 5s 1948 ctfs dep..F&A
B'n& NY F'y 1st 6s, 1911 .J&J

Burns (P) & Co, Ltd—
1st s f g 6s '24 op aft '14. A&O
1st & ref s f 6s 1931 J&J

Bush Term 1st conv g 4s '52A&0
Cons g 58 Jan 1 1955 J&J

California Wine Association

—

Conv g 5s SeplO '25 op s f M&S
Canada Cement Co, Ltd

—

1st s f g 6s 1929 opt A&O
Canadian Car & Fdry Co, Ltd

—

1st s f g 6s 1939 J&D
Canadian Colored Cott Mills,Ltd

1st m 6s Apr 2 1912 A&02
Canadian Cons Rubber, Ltd-
Gold 6s 1946 opt 1911...A&0

Cent Hud St'boat—5s '19.M&N
Central Leather 5s 1925. ..A&O
Ches & Del Canal 1st 6s '16.J&J
Chic B'd of Trade 4s 1927. .J&D
Chic Junct col g 5a 1915 J&J

Coll tr ref g 4s 1940 A&O
Chic Pneu Tool 5s Dec 31,'21.J&J
Cleve A Sandusky Brewing

—

1st s f gOs June l,'48.opt J&J
Clyde Steamship Co

—

1st s f g 5s Feb '31 opt.F&A
Cons Rub Tire—Inc 4s '61.A&O
Consolidated Tobacco Co

—

Coll tr g 4s Aug 1 1951 . _F&

A

Corn Products Refining

—

8kfddebg5s 1931 M&N
1st g 5s 1934 s f__ M&N

Cov&CinBdg 1st g 4s 1915..J&J
Cramp (Wm) Sons S'p & E Bldg

1st m g 5s 1929 opt ...M & S
Cuban-American Sugar

—

Coll tr 6s Apr 1 1918 opt. A&O
Diamond Match Co—Conv deb

6s Dec 15 '20 op '15..J&D15
Distillers' Securities Corp

—

Col tr cv g 5s '27 op '08 . - A&O
du Pont (E I) de Nem Powd—

Gold 4%s June 1 1936.. J&D
Eagle& Phenlx Mfg 5s 1926 J&J
Eastern Steamship Co

—

1st M s f g 5s 1927 (opt).M&N
Erie & Western Transportatlon-

lst M g4s'25opt'10gU..J&J
Fort St Union Depot, Detroit—

1st g 4%s Jan 1941 J&J
Gen Rub debs 4%s g '15 op.J&J
Glrard Pt Storage 3%s '40. A&O
Qottlieb-Bauerschmldt-Straus
Brew Co— 1st 4s 1951 ...M&S
2d Income 5s Sept 1951 M&N

Gt North'n Paper g 5s 1927.J&J
Hall Signal 1st 6s 1915 op.A&O
Havana Tobacco—5s 1922.J&D
HawaiianCom&Sug5sl919. A&O
Hecker-Jones-Jewell 6s '22 M&S
Hoboken Land & Imp't Co

—

1st M g5s Nov 1930
Hoster-Columbus Breweries

—

1st g 6s 1955 opt J&J
Hudson Nav g 6s 1938 opt F&A
Huebner-Toledo Brew 6s '30J&J
Illinois Tunnel 5s 1928 opt.J&D
6% g receivers' ctfs 1912 A&O

Independent Brewing 6s '65 J&J
Ingersoll-Rand— 1st g 6s Dec 31

1035 opt Dec 31 1910. .-J&J
International Merc Marine

—

Col trdeb 4%s '22 op '07 A&O
International Navigation

—

1st g 5s Feb 1 '29 op '09. F&A
Internat Nickel 1st 6s '32.A&O
Internat'l Paper—6s 1918.F&A
Con conv g s f 5s '35op'09 J&J

Internat Salt g 5s '61 op.-.A&O
International Sliver 6s '48.J&D
International Steam Pump

—

1st lien s f g 5s '29 op.. M&S
KanCity Breweries 6s' 1930 M&N
Kansas City Stock Yards Co

—

Conv 6s Feb 1 1913 ...F&A
Klrby Lumber Co—See Timbe
Knlckblce 1st g 5s 1928. ..A&O
Lake Super'r Corp -

inc 5s'24.0ct
1st & coll tr gold 5s 1944.J&D

Lake of the Woods Mill's Co, Ltd
1st m 6s June 1923 J&D

Bid.

48

100
100
88

103

102%
68
93%
104
88%

99

90%

93
99%

100

70%

101
100

103%

Ask.

fk

99

104%

99

98
95
99%
65
97%
101%
90%
88

79

94
44%

96%
95%
97

101%

95

105

95

98%

97

90
96%
84

42
5

100

60
102%
101

103

68
93%
64%
43

100
86%

98%

67

82%
95%
102
84%
48

111

94%
78

99
Ctfs. be

100

86%

108%

66

100%
101%
90

103%
101
103%
70

Stocks. Par

105

100

91%

93 3

995

105

71

104
103

104

90
100%
97
98%

96%

100
99%

/

92
30
98

103
101
93
90

93%
98%

94%

100

100

99
98%
99%
65
99
101%
90%
90

80

96
46

86

97
96%
100

102%

96%

106

79%

85
100

100

99

95
97
86

42%

102
100
65

104

105

69
100
66
50

87

67%

82%
97
103
86
52
112

95%
80

100
low.

70
89

110

Laurentide Paper Co, Ltd

—

1st m g 6s Jan 2 1920...J&J2
Madison Sq Gard 1st 5s '19 M&N

6s 1919(JPM&Co ctfs)..M&N
Mallory Steamship Co

—

1st s f g 5s 1932 J&J
Mason Temp(Memph) 5sl911-30
MinneaDolis Brew— 7s 1913A&0
Morris & Co 1st s f 4% s 1939 J&J
Mortgage Bond Co

—

Mtg g 4s ser 2 '66 op af'16A&0
Mt V'non-Woodb'y Cotton D'ck

1st m g 5s Sept 1 1949-.M&S
National Enamel & Stamp Co

1st g5s 1911 M&S
Ref 1st R E s f g 5s '29. .J&D

National Starch Co

—

Deb g 5s 1930 guar J&J
N E Cot Yarn Co g 5s 1929.F&A
N J Zinc 1st 4s 1920 A&O
New York Air Brake

—

1st M g 6s 1928 conv ...M&N
N Y Dock Co— 1st g 4s '51.F&A
N Y & E R Ferry—5s '22.M&N
N Y & Hob F 5s May 1946.J&D
Hoboken Ferry 5s 1946.M&N
N Y & N J Ferry—5s '46.J&J

North American Co

—

Col tr g 5% n'es'12op'09M&N
Oceanic SS 5s '24 op '09.. J&J
Ogilvie Flour Mills Co, Ltd

—

1st m 6s 1932 opt 1912..J&D
Otis Elevator Co

—

Conv g deb 5s '20 op '13. A&O
Pacific Coast Co—G 5s '46.J&D
Palace Hotel (San Fran)

—

lst6sAugl l928opl913F&A
Penmans, Ltd

—

1st m g 5s 1926 opt M&N
Phila Bourse 1st 5s 1913__M&N
Pittsb Brewing 6s Feb 4 '49 J&J
Pittsb TermWarehouse & Transf

1st ref g 5s Nov 1 1936..M&N
Provident Loan Society

—

4%s Sept 1 1921. M&S
Railway Steel Spring

—

1st Mg5s 1921 opt J&J
Rapid Tran Ferry—G 5s'44M&N
St Clair Furnace Co

—

1st g gu 6s 1911 to 1939.F&A
St Jos Stock Yds 4%s 1930.J&J
St L Brew Ass'n 6s 1914 J&J
St Louis Car Co

—

1st g 6s May '21 '23 op'08M&N
St L Nat Stock Yds 4s '30. .J&J
St P Union Depot—6s 1930M&N

Consol 5s 1944 M&N
Consol 4s 1944 M&N

StPaul Un St'k Yds—5s'16 A&O
Schwarzschlld & Sulzberger Co.
Deb 6a 1916 8 f op J&D

Securities Co of N Y—
4% consols optional M&S

Sibley Mfg Co 1st 5s 1922. ..J&J
Simpson Securities Co

—

Sinking fund 6s 1929. -J&J 15
Somerset Hotel Tr 4s 1921J&D
Standard Cordage

—

1st M g 5s 1931 red A&O
Adjust M 6s Apr 1 1931

Standard Mill— 1st g 6s '30M&.N
Street's West Stable-Car Line

—

1st M equip g 5s 1912-27.J&D
Swift & Co—5s '14 op 1910.J&J
SwiftRfgTrans 4%s'llto'12 J&J
Tennessee Copper Co

—

1st M g 6s 1911-1917 opt J&D
10th-23d5)ti, erUo 1st 5s U> J&li
Texas Company—Conv g deb 6s

1931 opt 1915 tem ctfs..J&J
TimberCtfs 6s g '11 to '12. .F&A
Torrington Co 1st g 5s '18.M&S
Union B & P 1st g 6s '30 op.J&J
Stamped

Union Ferry Co—5s 1920..M&N
Un Transpor 1st 5a 1923..F&A
United Box Board & Paper

—

Coll tr 6s Jan 15 '26 red. J&J
Gen M g 6sl926 red vrlv -J&J

Unit Fruit—Deb 4%s 1923.J&J
Deb g 4%s 1925 s f. J&J

U S Env deo g 5s 1912 F&A
lstgserial 5s'll-'34op'19J&D

U S Finishing— 1st 5s 1919 J&J
Con gold 5s 1929 J&J

United States Gypsum

—

1st m g 5s 1922 opt M&S
U 8 Leath—S f deb 6s g '13M&N
U S Mortgage & Trust Co—

Ser E to N 4s 1917 to '22..Var
U 8 Realty & Imp 5s g 24 op J&J
U 8 Red & Ref Co 6s 1931 . .J&J
U S Rubber—Coll tr 6s '18.J&D
U S Smelt 1st 6s 1922 A&O
Virginia-Carolina Chemical

—

1st M g 6s 1923 op b f .. J&D
Welsbach Co Col tr g 5s '30.J&D
West Canada Fl Mills Co, Ltd—

1st s f 6s Mch 1928 M&S
Western Electric Co

—

1st 5s Dec 31 '22opaft'll J&J

Bid.

110
100
95

89
100
102%
91

89

94%

85
102
90

102

50
99
105%
97

100%

112%

99
105%

101

98
99%

98

90

98%
85

64.85%
87
98%

85
103
101

/

77

102%

63
93

95

14
2

COAL. IRON & STEEL STOC
Alabama Consol Coal & ironlOO

Preferred .100
American Coal Co of N J 26
Amer Steel Foundries 100
Bethlehem Steel Corp 100

Preferred .100
Bon Air Coal & Iron. com... 100

Preferred 100
Cambria Iron Co.. 60
Cambria Steel Co 50
Central Coal & Coke 100

Preferred 100
Colorado Fuel & Iron 100

Preferred 1 00
Col A Hock Coal & Iron .100

Bankers Tr Co. ctfs full paid.
Preferred 100

Consolidated Coal Co of fit LI 00

65.30%
100%
65%%

99
65

101%
99

100
95
95
98

51
50
96%
96%

100
100
100
95

94
102%

95
89 SA

104%

101
89

104%

102

KS.
40

70
42
32%
62
%
7%
44
44%
82%
82%
33

110

"12%

Ask.

Ill
105

91

"91%

90

76

100%
95

90
103

105
87%
60
99%
106%
99

100%

113%

100
107%

103

100

100

96

4.75%
"99"

"88"

80

102%

66
98

100

18
3

88

5%%
"5%

100
75

102

95%
97

"9l"

54
55
96%
96%

105
100

97
103%

100
91
74
105
50

101%
89%

105

102%

72%
100
43
34
62%
2

10
44%
45

83 "

33%
125

"li"

"l9%

6 Basis, d Price per shaTe, not per cent, e New stock. /This price includes accrued interest, k Last sale, n Nominal, s Sale prue
Ex-dividend. ;/ Ex-rights.
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Stocks. Par Bid.

Consolidation Coal of Md.._100
Crow's Nest Pass Coal, Ltd. 100
Crucible Steel Co of Am 100

Preferred 100
Del Lack & West Coal 50
Dominion Coal preferred 1 00
Dominion Iron & Steel, pref. 100
DominSteelA Coal Corp com. 100
Empire Steel A Iron. .100

Preferred ...100
George's Creek Coal 10
La Belle Iron Works 100
Lackawanna Steel Co 100
Lehigh Coal A Navigation... 50

Trustees Certfs -.60
Lehigh <fe Wllkesbarre Coal .. .60
Maryland Coal , pref 100
Monongahela River Coal 50

Preferred 50
New Central Coal 20
New Haven Iron A Steel 5

Nova Scotia Steel & Coal .. .100
Preferred ...100

Pennsylvania Steel 100
Preferred 100

Plttsburgh-BuSalo Co pref .100
Pittsburgh Coal. ..100

Preferred.. 100
Pittsburgh Steel Co pref 100
Republic Iron A Steel 100

Preferred 100
Sloss-Sheffleld St'l A Iron Co 100

Preferred 100
Southern Iron A Steel 100

Preferred... ...100
Texas A Pacific Coal Co 100
O S Steel Corporation. 100

Preferred ...100
Vandalla Coal, com 100

Preferred 1 00
Va Iron, Coal A Coke. 100
Warwick Iron A Steel .10
Westmoreland Coal 50
Wheeling Mould A Foundry. .50
Wheeling Steel A Iron Co.. .100

ELECTRIC GAS & POWER
STOCKS.

Amer Gas & Elec com 50
Preferred 50

American Gas of N J. .100
American Light <fe Traction .100

Preferred 1 CO
Amer Power A Light com..100

Preferred 100
Bay State Gas (Boston) 50
Brooklyn Union Gas Co 100
Buffalo City Gas Co .100

Preferred 100
Buffalo General Electric 100
Butte Elec A Power com. .100

Preferred 100
Canadian General Electric. 100
Canadian Light & Power.. 100
Charlest'n (Mass) Gas&Elec_50
Cincinnati Gas & Electric... 100
Cincinnati Gas Transp'n 100
Cities Service Co common.. 100

Preferred 100
City Electric, San Francisco. 100
Columbia Gas & Electric. ..100
Columbus Edison Co 100

Preferred 100
Columbus Gas A Fuel com. .100

Preferred 100
Commonwealth Edison 100
Con Gas E Lt 4 Pow (Bait)—
Common 100
Preferred 100

Consolidated Gas (NY). See N
Consumers' Gas (Toronto) 50
Denver Gas & Electric 100
Detroit Edison 100
Dominion Natural Gas 100
Edison El Ilium Co (Bost).-lOO
Electrical Securities pref 100
Electric Co of America. 10
Electric Storage Battery 100
Elizabeth Gas-Llght Co 1 00
Equitable 111 G L Phlla pref. 100
Essex & Hudson Gas Co 100
Fall River Gas Works Co.. .100
Gas A Elec of Bergen Co 100
General Electric common ..100
Georgetown Gas 25
GuanaJ'o Pow & Elec com.. 100

Preferred 100
Hartford Electric Light 100
Hartford Gas Securities Co. .25

Preferred 25
Houghton Co Elec Lt com 25
Preferred 25

Hudson County Gas .100
Indiana Lighting ...100
Indianapolis Gas. 50
Kansas Natural Gas 100
Kings Co Elec Lt A Power. .100
Laclede Gas Light common .100

Preferred 100
Louisville Gas Co. 100
Lowell Electric Light 100
Lowell Gas.. 100
Manuf Light A Heat Pittsb..50
Massachusetts Gas Cos 100

Preferred 100
Massachusetts Lighting Cos. 100
Mexican Lt A Pow common. 100
Michigan Light Co pref 100
Minneapolis Gen Electric 100

Preferred 100
Mobile Electric Co com 100

Preferred 100
Montreal Light Heat A Pow. 100
Municipal Gas (Albany) 100
Narragansett Electric 50
Nashville Gas Light Co 100
Nat Lt Heat A Pow com 100

Preferred ICO
Newark Consolidated Gas 100
New Bedford Gas A Edison. 100

102%

1334
82
310
sllO
105
56%
10
55

158""

42
d 87%
d 87

%

"50""

d 9 i

d 26
30

Ask.

98%

105
131
22%
86%

X103 34
29%
93%
49%
.....

5
98
76%

118
3

60
d 10
dk 82
d 61
150

d 55
d 44

29l"~
105y2
71%
81%
23c.

142
4

97
120
76
107%
53

d ..

90%
933-3

68
7«
7534
14

128

93

jy»TT- tt^vpti Oio-T1pM 2S d

Y City
195
200
119
116
285
80

I 12
I 53%
300
109
138
300
83

; 165%
I 95

35
73

225
I 50
I 44
I 1634
I 23
130
34
15
22
121
100%
96
99%

204
294

I 20
91

l 963-
127
81
97
124
10634
27
86
155%
235

i 9134
73
7

45
98
300

10314
74
13H
8234

320
11034
105 3/2

57
15
60

160
"

46
88
88

934
26 %
60
%

99
125
60

106 34

Stockt, Par.

22J4
86%

104 34

30%
94
51
.....

10
102
76%
118%

23
63
10%
83
62
154

56
4434

295""

107
74
8234 ;

24c. I

14334!
5
20
98
125
80
108
53341

"91%!

New York City—Consolid'd. 100
Mutual 100
Standard common 100

Preferred... 100
N Y A Queens Elec L A P.. 100

Preferred 100
New York A Richmond Gas. 100
Niagara Falls Power Co 100
Northern Calif Pow (820 pd).100
North Shore Electric 100
Ohio Fuel Supplv 25
Oklahoma Gas A Elec com.. 100

Preferred 100
Oklahoma Natural Gas
Ontario Power 100
Ottawa Lt, Ht A Power 100
Pacific Gas A Electric. 100

Preferred 100
Pacific Lt Corp com 100

Preferred 100
Paterson A Passaic GasAEl.100
Pawtucket Gas Co pref 100
People's Gas LtACoke(Chic)100
Phlla Co—See under St A Elec Ry
Phila Elec Co (815 paid) 25
Pittsb Consolidated Gas pref .50

People's Nat Gas A Pipe'g.25
Pittsburgh Oil A Gas Co 100
Portland (Me) Gas-Llght 50
Providence Gas 50
Rhode Island Elec Protect -.100
Sal-m (Mass) Electric 100
Sal^m (Mass) Gas-Llght 100
SanDiegoConsGasAEl com . . 100

Preferred 1 00
Shawinigan Water A Power. 100
Somerset Un A Middle'x Ltg 100
To'edo Gas, Elec A Heat 100
To onto Electric Light 100
Tnv (N Y) Gas 100
Union Natural Gas Corp 100
United Electric of N J 100
United Electric Secur pref. .100
Unit Gas A Elec of N J,pref .100
United Gas Impt (Phlla) 50
United Ilium Co of N Haven 100
Washington (D C) Gas 20
Western Power com 100

Preferred 100
Wen'house Elec A Mfg. asstg 50

1 st preferred 50
Wichita (Kan) Natural Gas. 100

EXCHANGE SEATS.

69
7934

16
85

11034
33
75

12934

94
100

Bid.

1443i
177
70
95
55
75
50

145
d

95
d 42
101
9734
57
CO

147
6434
87
68
7334
92
90
105 34

Securit
d 16%
d
d
d
d
d

N Y Stock Exch
N Y Con Stk Ex
N Y Produce Ex
N Y Cotton Ex.
N Y CoBee Exch.
Baltimore Stk Ex

No. Last Sale
1,100
975

2,143
450
323
87

Boston Stock Ex. 150
^hicBd of Trade. 1,640
Chicago Stk Ex.. 292
"inclnnati Stk Ex 40
Cleveland Stk Ex. 35
Louisville Stk Ex. 29
MlnneapCh ofCom 550
Montreal Stk Ex. 60
New Orl Cot Ex .

.

500
Phila Stock Exch. 227
Pittsb Stock Ex.. 130
St Louis Stk Ex.. 50
(SanF)StkABdEx 42
Wash'ton Stk Ex 40

$69,000
375
400

13,000
1,900
3,000

27,000
2,600
1,700
3,100
1,800
3,500
3,800

30,000
2,850
5,500
3,000
2,500
10,000
4,000

4
85
9234

125
n 275
n 205

93
97
113%
65

134""

165
136
85
110
85
86%
185
88%
3334
60
77%

111
35

350
350

2,800

2,350

2,850

122
11834
287
90
1234
54%

112
142

84
166
100
36
75

47
1734
23 34
140
36

24
120
100 %
9734
99%

20 34

91%
97%
130
85
99
125

35
90
155%
240
93%
75
12
55
99

MANUFACTURING STOCKS.
Northern Mills.

Acushnet Mill Corp (N B)..100
Amer Linen Co (Fall River) .100
Amoskeag Mfg Co (N H)...100
Androscoggin Mills (Me) 100
Appleton Co (Mass) 100
Arkwright Mills (F R) 100
Arlington Mills (Mass) 100
Atlantic Cotton Mills (Mass). 100
Barnard Mfg (Fall River).. 100
Bates Mfg Co (Me) 100
Beacon Mfg (N B) 100

Preferred 100
Berlin (Paper) Mills Co ( Me) 100
Bigelow Carpet Co (Mass) 100
Boott Mills (Mass! 100
Border City Mfg (Fall River) 100
Boston Mfg Co (Mass) 100
Boston Belting 100
Boston Duck Co (Mass) 700
Bourne Mills (F R) 100
Bristol Mfg Co (N B) 100
Butler Mill (N B) 100
Cabot Mfg Co (Me) 100
Chace Mills (Fall River) 100
Chicopee Mfg Co (Mass) 100
City Mfg Corp (N B) 100
Collins Co (Conn) 100
Columbian Mfg Co (N H)...100
Continental Mills (Me) 100
Cornell Mills (F R) 100
Crescent Mfg Co (N B) 100
Dartmouth Mfg Corp (N B).100

Preferred 100
Davis Mills (FR 100
Davol Mills (Fall River) 100
Dwight Mfg Co (Mass) 500
Edwards Mfg Co (Me) 100
Everett Mills (Mass) ..100
Flint Mills (Fall River) 100
Franklin Co (Me) 100
Frisbie A Stansf Knit'g pref. 100
Gosnold Mills (N B) pref.. -.100
Granite Mills (F R) 100
Great Falls Mfg Co (N H)...100
Grinnell Mfg Corp (N B) ...100
Hamilton Mfg Co (Mass) 100
Hamilton Woolen Co (Mass). 100
Hargraves Mills (F R) 100
HillMfg Co (Me) 100
Holmes Mfg (N B) 100

Preferred - 1 00
.larkson To (N II) ...1000

000
,000
,500
,000

Per
170
85
320
188
185

122

248
102
110
102

lOO"

106%
366""

130
115
115
160
158

105"

300
107

1150
90

149

100
98

187%
225
80
102

Ask.

144%
183

65
82
60

150

9634
43

105
100
57%

130
148%
66
87%

76
93
95
106

les

16%
"§6""

5
90
97

135

95
100
114
69

135"
175
137
90

115
90
87

89
34
6234
77%

118
38

425
425

~2~025

3,800

2" 600
2,000

3,500
3,800

3",666

5,500
3,500
3,0^0

5",666

share.

90
325
195

85
125

166"

11234
105

142

s 185

10234
110
142%
140
117%

110
200
100
310

115
98

98

100

103"

112

107

140
190
2:55

85

Stocks. Par,

115
117
105%
103

Kilburn Mill (N B) 100
King Philip Mills (F R)...100
Lancaster Mills (Mass) 100
Laurel Lake Mills (F R)__.100
Lawrence Mfg Co (Mass) 100
Lincoln Mfg (F R). .100
Lockwood Co (Me) 100
Lowell Bleachery (Mass) 100
Lyman Mills (Mass) 100
Manomet Mills (N B) 100
Massachusetts Cotton Mills. 100
Mechanics' Mills (F R) 100
Merchants' Mfg Co (F R)..100
Merrimack Mfg Co (Mass).. 100

Preferred 100
Middlesex Co (Mass) .100
Monadnock Mills (N H)...1000
Morse Twist Drill (N B) 50
Nashua Mfg Co (N H) 500
Naumkeag(Mass)St'mCotCo 100
Newmarket Mfg Co (N H)..100
Nonquitt Spinning Co (N B) 100
Osborn Mills (Fall River)... 100
Otis Mfg Co (Mass). 1000
Pacific Mills (Mass) 1000
Page Mfg (N B) 100
Pairpoint Corporation (N B) 100
Parker Mills (F R) ..100
Pepperell Mfg Co (Me) 100
Pierce Mfg Co (N B) 100
Pocasset Mfg Co (Fall River) 100
Ponemah Mills (Pro v) 100

Preferred 100
Potomska Mills (N B). 100
Rich Borden Mfg Co (F R).100
Sagamore Mfg Co (F R) 100
Salmon Falls Mfg Co (N H).300
Seaconnet Mills (F R) 100
Skenandoa Cotton Co (Utica)lOO
SouleMill (N B) 100
Stafford Mills (Fall River)..100
Stevens Mfg Co (Fall River) .100
Taber Mill (N B)_ 100
Tecumseh Mills (Fall River) .100
Thorndike (Mass) 1000
Tremont A Suffolk M (Mass) 100
Union Cotton Mfg (Fall Riv) 100
Utica Knitting Co pref 100
Utica Steam A Mohawk Vallev
Cotton Mills 100

Utica A Willowvale Bleach'vlOO
Wampanoag Mills (F R)...100
Wamsutta Mills (N B) 100
Weetamoe Mills (Fall River) 100
Whitman Mills (N B) 100
York Mfg Co (Me) 100

Southern Mills.
Abbeville Cotton Mills (.8 C).100
Aiken Mfg Co (S C)_ 100
American Spinning Co.. _

Anderson Cotton Mills (8 C).100
Arkwright Mills (S C) 100
Atlantic A Gulf Cotton (Ga)100
Augusta Factory (Georgia). 100
Belton Mills (S C) 1 00
Bibb Mfg Co (Georgia) 100
Brandon Mills (S C) 100
Cabarrus Cotton Mills (N C).100
Clifton Mfg Co (SO 100
Clinton Cotton Mills (8 C). . 100
Courtenav Mfg Co (S C) 100
Dallas Mfg Co (Ala) 100
Darlington Mfg Co (S C) . . . 100
Eagle A Phenix Mills (Ga)..100
Enoree Mfg Co (S C) 100

Preferred 100
Enterprise Mfg Co (Ga) ... 100
Exposition Cotton Mills (Ga)100
Gaffney Mfg Co (S C) 100
Granitevllle Mrg Co (8 C)...10O
Greenwood Cot Mills (8 C) 100
Grendel Mills (8 C)._ 100
Henrietta Mills (N C) 100
King, John P, Mfg Co (Ga)_.100
Lancaster Cotton Mills (S C).100

Preferred _10C
Langley Mfg Co (S C) 1 00
Laurens Cotton Mills (8 C). 100
Lockhart Mills (8 C) 10o

Preferred 100
Louise Mills (N C) 1 Of

Marlboro Cot Mills (8. C.) 100
Mavo Mills (N C) lot
Mills Mfg Co (8 C) 100
Monarch Cotton Mills (8 C) 100
Mewberry Cotton Mills (8 C).100
Orangeburg Mfg Co pref 100
irr Cotton Mills (S C) 100
P icolet Mfg Co (B CI .

.

.101
Parker Cotton Mills Co, com . 100
Guaranteed stock 100
Preferred 100

P-izer Mfg Co (8 C)_ 100
P'edmont Mfg Co (S C) 100
Piillips Buttorff Mfg 100
P >e. F W, Mfg Co (S C) 100
R)anoke Mills (N C). 100
S*minoleMfg com 100

1st preferred 100
2d preferred 1 00

Si>ley Mfg Co (Ga) _..10<
S tartan Mills (8 C) . 1 0(

Stonewall Cot Mllls( Mobile). 100
T.-lon Mfg Co (Ga) 100
T icapaii Mills (8 C) ..100
Uilon-Buflalo Mllls(8 C)lst pre'
Wa-ren Mfg Co (8 C) 100
Jo nreferrf 1 1 00

Washington Mills (Va.) pref. 100
Webb Mfg Co— Nashville... 100
Whitney Mfg Co (S C) 10<>

Canadian Mills.
Canadian Converters, Ltd.. 100
Can Colon-il Cot Mills, pref. 100
Dominion Tex Co, Ltd,corn. . 100

Preferred 100
Montreal Cot ton .100
Penmans, Ltd, common 100

Preferred .100

95
130

I16"
90
95

100

65

90
160

125
95

127
65
90

125
96
100

100

40
110
82%

160
110

102

100
106
80
110

42H
69
7034
100%
149
57%
84

Bid. Ask.

Per share.
132% 138

165
130
165

170
95 100

S104
210
128 131

122%
124 128

97%
85 89

200 205
625
145 150

120
105 110

116%
2000

3600
130

160
115

2S0
400 450

140
109
108 112
125 127%

170
148

280
65

133 135
120 122%
85

96
130

120
1000 1200

S 115
225

100 103

165 167
200

95
132 134

92%
175

s 148
Per share.

75
75

160
47

95 100
110

40 47
130 140

100
105
140
85
120
100
105
80
115
60
100
70

200
65
145
62
100
175
80
130
100
100
130
75
100

"80
"

135
105
106
130
90
105
90
50
102%
85
155
175
165
125
160
65

"90*"

65
130

61
95
105
110
100
120

44
73%
71
104%
151
60

b New stock, d Price per share, not per cent. / Flat pri'ce. k Last sale, n Nom. s Sale price, x Ex-div. y Ex-rights, z Ex 100% div. in com. stk
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Stocks.

INSURANCE
STOCKS.

Albany. Par.
Albany Ins Co 50
Commerce Ins Co 25

Baltimore.
German 10
German-Amer 25

Boston.
American(F&M)100
Boston -..100
Conveyancers'

Title 100
Mass Title 100
MercantileF&M. 100
North Amer (F) 100
Brooklyn—See N
Detroit.

Detroit F & M..50
Michigan F&M.. 50

Hartford.
Aetna... 100
Connecticut 100
Hartford 100
National 100
Phoenix -100
Steam Boiler 50

Life Insurance.
Aetna Life 100
Conn General. .100
Hartford Life. .100
rravelers' ... .100
Kansas City, Mo.

Kan City LUe.-lOO
Louisville.

German 50
Louisville. 100
Memphis.

Bluff City. 100
Factors - 100
Hernando 100
Phoenix ...... 100

Minneapolis.
Northwest F&M100
Newark

American 5
Firemen's 50
Newark Fire 5
Prudential Life.. 50
New Haven.

Security Ins 25
New Orleans.

Hibernia 100
Lafayette 50
Median & Trad. 100
Sun 100
Teutonia 100
New York.

City of N Y 100
Commonwealth. 1 00
Continental ...100
Empire City. ..100
Fldelity-Phenlx.100
German-AlliancelOO
German-Amer.. 100
Germania .50
Hanover 50
Home. -.100
Nassau (Bklyn).-50
Niagara 50
North River... 25
Pacific 25
Peter Cooper. .. 20
Stuyvesant 100
United States.. 25
Westchester 10
Williamsburg City

(Brooklyn) .. 50
Philadelphia.

Alliance of Phila. 10
American Fire ..100
County Fire 100
Delaware 10
Fire Association 50
Franklin Fire.. 25
Girard F & M..100
InsCoof N A... 10
InsCo State ofPa 50
Jefferson 50
Lumbermen's.. 25
Mechanics' 25
Pennsylvania F.100
People'sNatFire 50
Phila Life 10
Reliance 50
Spring Garden.. 60
Teutonia 100
Union 20
United Firemen's 10

Pittsburgh.
Allemannia 50
Armenia 100
Birmingham 50
German 50
German-Amer.. 50
Humboldt 50
Monongahela 50
Nat Ben Frank. ..
Pittsburgh 50
Teutonia 50
Union. 60
Western 50

Providence.
Equitable F&M. 60
Prov Washlng'n 50

Richmond.
Virginia F&M. 25
Virginia State.. 25

Rochester, N. Y.
Rochester Germ 100

St. Louis.
Amer Central.. 100

St. Paul, Minn.
St Paul F& M..100

San Francisco.
California 40
Fireman's Fund 100

Bid.

Per
200
185
Per
17
37 34
Per

3l6"

100
k 50

Per
129
8*y2
Per

308
342
752
443
305
255
Per

660
250

75
Per

250
Per

100
100
Per
97
95
100
98
Per

'
'Per

500
480
320
420
Per
60
Per

210
150
103
120
Per

185
325
1025
125
315
290
500
280
210
705

; 150
285
155
175
90

150
85
450

375
Per
12%

Ask.

cent.

190
share.

18

share.

share.

share.
312
350

310
265

share.
675

160

share.
300

cent.

share.
101
100
102
102

share.

cent.
510

330
440

share.
62

share.

k 1623^
250

cent.

205

1050
140
330
300
530
295

a 219
720
165
300
170

338

"20%

s 1034

Per
nllO

106

Per

~80"
Per
68

"Per
240
Per

175
Per

Per
73

110
160

470

400
share.

k
"50"

k 12534
s 24
s 340
s 60
k 285

2034
k 53
k 135
k 75%
k 46%
k 405
s 36
s 10%
k 90
/. fc8

k "2^
k 16
share.

115

166"

share

.

share.

share.
245

share.
180

share,

k 285
share.

250

Stocks.

Par.
Washington.

Arlington 10
Commercial 5
Corcoran 50
Fireman's 20
Franklin 25
German-Amer. .100
National Union. 5
Potomac 25

MARINE INSUR-
ANCE SCRIP.

Atlantic Mutual

—

1906

Bid. Ask.

Per share.

2834

80
2034
30

267
8%

x 30

/ 101 34
1907 f 10134
1908
1909
1910
1911 / 10334

102
.ft 102
'/ 103

MINING STOCKS,

Acacia 1

Adventure Cons. 25
Ahmeek ($17 pd) 25
Alamo 1

Allouez 25
Amalgamated
Copper 100

AmGoldM(StL)10
Amer Zinc Lead &

Smelting 25
Anaconda Cop. .25
Arnold 25
Ash Bed 25
Atlantic 25
Batopilas Min 20
Bonanza Dev Co. 10
British Col Cop...

5

Butte Coalition. .15
Calumet & Ariz.. 10
Calumet & Hecla 25
Centennial 25
Center Cr'k Min. 10
Chino Copper 5
Columbia Lead.. 10
Con Mercur Gold.

5

Cop Range Con _ 100
Cripple Cr'k Cons.l
Daly-West 20
Davis-Daly Cop. 10
Dante 1

Doctor Jackpot 1

Doe Run Lead -100
Elkton Cons 1

Elm River 12
El Paso Gold 1

El Rayo 2
Federal M & Sm 100

Preferred -.-100
First National
Cop. ($3.75 pd). 5

Franklin 25
Giroux Cons M 5
Gold Dollar Cons.l
Golden Cycle 1

Goldfield Consol
Mines 10

Gold Hill Cop... 10
Granby Cons M S
&P 100

Granite-Bi-Metallic
(St Louis) 10

Greene-Cananea .20
Guanajuato Cons.

5

Hancock Cons 25
Hart Cons 1

Homestake Min 100
Hope Mining 10
Inspiration Copp.10
Isabella 1

Island CrkCoal 1

Preferred 1

Isle Royale Cop.25
Jack Pot 1

Kerr Lake 5
Lake Copper 25
Laltose Cons M 5
La Salle Copper. 25
Last Dollar 1

Lexington 1

Mary McKinney.-l
Mason Val Mines. .5
Mass Cons 25
Mayflower 25
Miami Copper 5
Michigan 25
Mohawk 25
Moon Anchor 1

National 25
Nevada Cons Cop.

5

Nev-UtahM &S.10
New Idna Quick-

silver 5
Niplssing Mines. .5
North Butte 15
Ohio Copper 10
Old Colony 25
Old Dominion 25
Ontario Sil Min. 100
Osceola 25
1'arrottSil & Cop 10
Pharmacist Cons."
Pilgrim Cons
Pinnacle
Portland
Prince Albert
Quicksilver Min 100

Preferred ...100
Quincy. 25
Ray Cons Cop 10
Rose Nicol 1

Per
3c.
6 34

170

"3l""

65%
14c.

28%
3334
50c.

.....

1%
50c.
534

19
5834

465
1234
1.50
23 %

' '
7 c".

6234
134c.
5

1 7-16
3c.

4%c.
82
56c.
20c.

5634c

"25""

60

1%
1 10%

<6Y%
9c.
2

6
7-16

3534

46k c.

634

6
"24"

~*AV.

"s¥i
10c.
38
89%
1534
5c
634
37%

4 5-16
3%

30c
934
5
234

1934
234

45
2%c

1

1834
75c

834
10%
34%
11-16
1%

44
l}Vs

100
12}

98c.
.....

2
70
17

2-' 34
38

35

103
10334
101
10434
lOi
105J4

share

.

334 c
7

180

"3134

65%
1734 c

2834
40

Stocks.

Par.
St Joseph Lead.. 10
SantaFe(G&Cop)10
Seneca($10 05pd)25
Shannon 10
Superior & Bost.10
Superior 25
Sup & Pitts Cop. 10
Tamarack 25
Tennessee Cop.. 25
Tonopah (Nevada)l
Tonopah Ext Min 1

Trinity 25
Union Cop Mines. 5
Union Cop Land
& Mining 25

United Copper. 100
Preferred ...100

United Gold Mines 1

Utah Cons 5
Utah Copper Co. 10
Victoria 25
Vindicator 1

Winona 25
Wolverine 25
Work 1

Wyandot 25
Yukon Gold 5

6 %
2 34
70c.
5%
20
5834

480
13

24

63
234c
534
134

6c.
87
58c,

5734c
"29""

64

1%
11
6%

1034 c

634
9-16

35%

50c.
7

"25"

"87 34

""834

lie.
3834
90
16
534c
6%

38 Va

4%
4

2"34c
40c.
9%
534
2%

20
234

4534
3C
IK

19
80c.

Bid.

Per
\0M
134

11

H

634
3334
1634
36
3734
13-16
98c.
4
38c.

3 34

1333
3%c.
15%
47
1%
76c.

1034
35
1%
1H

44 34
234

105
13
234c
154c

f.62"
.....

5
70 34
17%
2c.

REAL ESTATE TR
& LAND STOCKS.
Albany Tr (Bost)./

! Alliance Realty /

Barristers' Hall Tr
(Boston) /

Bedford Tr(Bost)./
BerkeleyHotlTr(B)/
Bd of TrBldgTr(B)/
BosGr'dRentTr(C) /

Bost Land (Bost)_i
Bost R ETr(Bos)./!
BosStorWareh(B) I

Boston Wharf Co./
Bromf Bldg Tr(B) I

Business RETr(B)/
CentBldgTr(Bos) /

Chic R E Trustees h
City Assoc (Bos)-.e
Citv R E Tr (C)..ft
Claverly Tr (Cam) e

Congress St Associ-
ates (Boston) I

C'gressStBlgTr(B) *

Constitution Wharf
Trust (Boston)./

Copley SqTr (B)../
Preferred I

Delta BldgTr (B)./
Devonsh Big Tr(B)/
Dwelling House

Assn (Boston).. ft

East Bos Land (B).
East St RETr(B)./
Ensley Land Co I

Essex St Tr (Bos) ./

FactoryBldTr(B) ./

Fifty Assoc (Bos)..
Haymarket Tr(B) I

HotelBellevTr(B) /

HotlSom'setTr(B) I

HotlTr.T'raine(B) I

Hudson Realty I

Huntington Cham
Tr (Boston) I

Journal Big Tr(B) I

Kimball Big Tr(B) I

Lovejoy'sWhTr(B)/
Manhat Bch Co I

MerchRETr (Bos) h
MunicipalRETr(B)/
Old South BldAs ./

Oliver Bid Tr (B).ii
Paddock Tr (Bos)J <

Pem'tonBldTr (B) /

Post Of Sq Tr(B)./
PravBldsTr (Bos) I

Q'cvMarkRETr(B)/
R E Assoc (Bos)..

I

Realty Associates of
Brooklyn I

South St Tr (Bos)./
South Term Tr(B) I

State St Associates
(Boston) /

State St Ex (Bos)./
Suffolk R E Tr(B) h
Summer St Tr (B) /

Term Hotl Tr (B)./
Preferred /

Texas Pacific Land
Trust certfs /

Trem'tBldTr (B)_./
Trim'tn Tr (Bost)./
University Associ-

ates (Carnbr) /

Western R ETr.../
WinthropBldTr(B)/

TELEGRAPH &
TELEPH. STOCKS

Par.
AlbanvHomeTplOO
Aml>isTelg(NY)100
Aml)isTelg(N J)100
AniTelg&Cab.gulOO
AmerTelp&Telg 100
Bell Telp (Can). 100
Bell Telp (Mo). 100
Bell Telp (Penn)lOO
Cent&SATelg-.lOO
Cent Un Telp. .100
Chicago Telp... 100
Cin&SubBefl Tp 50
Colorado Telp. . 50
Commei Un (gu) 25
Cumberland Telp &

Telg 100

110
2c.

1H
334

Per
a 90
120

Ask.

108
o 100
a 75

a 70
o
o
a
o 100
a

8734
a 100
a

a 90
a 130
a

Per
40
17
5034
so',
14X34
148
116

share.
10%
134

49
1134
634
34%
17
37
38
534

1.04

50c.

4
18
4c.

1634
4734
2

7834 c.

8
112
234c
1%
4

share.
100
125

70
85
106
100

1266'

100
99
95

900
600
900
450

100
60

103
50

100
85
55

700
10 34

135

95

80
55
85
122

75
50

107
334

600
102
65
95

60
90
80
105
90

112

85

85
85

750
100

119

122J4
18734
56
158

156

100

95
106
95

100
135
50

cent.

50
1934
51
85

149
149
118

k 12234
12034
51
123

5634

158

Stocks.

Par
Cuyahoga Telp. 50
Com, vot tr cts..
Preferred 50
Pref, vot tr cts..

Dominion Telegr
(Canada) 50

Empire & Bay State
Telegraph ...100

Franklin Tg (gu)100
Gold&StkTg(gu)100
111 & Miss Telg. 50
Internat Ocean Telg

(Guaranteed) 100
K C Home Tp..l00
Keystone Telp. 50

Preferred 50
Kinloch Long Dist
Telephone ...100

I.ouisv HomeTp 100
Mexican Telg.. 100
Mex Telp&Telg. 10

Preferred 10
Mich State Telp 100

Preferred ...100
Mo & Kan Telp. 100
Montreal Telg.. 40
Nebraska Telp. 100
N E Telp&Telg. 100
NorthwestTg(gu)50
Pac&AtlTg (gu) 25
Pacific Telp&TglOO

Preferred ...100
Pioneer Tp & TglOO
Providence Telp 50
Rocky MtBellTplOO
South&AtlTg(gu)25
Southern NE TplOO
Toledo Home Tpl 00
U S Telp 100

Preferred ...100
West Telp&TelglOO

Preferred ...100
WesternUn TelglOO

TITLE, GUARAN-
TEE & SAFE

DEPOSIT
STOCKS.

Amer Surety 50
Bond & M Guar. 100
Casualty of Am. 100
Chicago T&Tr._100
City SD(AlbNY)100
Columbia Title

(Washington) .5
Empire St'te Surety
(New York).. 100

Fidelity&D (Md) 50
KC(Mo)Casualty.lO
Kentucky Title. 100
Lawyers' M Co .100
Louisville Title.100
MarylandCasCo. 25
Mortgage Bond.100
Nashv Title Co. 100
Nat Surety Co. .100
N Y Mort&Sec.lOO
Pacific Coast Cas'lty

(San Fran). .100
R E Title Ins

(Wash) 100
Rhode Isl S D..100
SD&TrCo of Ball 00
St Paul Title&Tr 50
Title GuTr(StL)100
TitlelnsCo(NY) 100
US Casualty... 1 00
USFidel&Gu(M)100
USSDCo (NY). 100
US TGu&IndemlOO
Washington Title 10
Westell & Bronx Tit
& Mtg Guar. .100

MISCELLANEOUS
Adams Express. 100
Aeolian-Weber

—

Piano & Pian.100
Preferred ...100

AlaskaPackAssnl 00
Albany (N Y) Safe

Dep&Storage.lOO
Allis-Chalmers .100
Preferred 100

Amal Asbestos. 100
Preferred ...100

Am Agri Chem.100
Preferred 100

Am Beet Sugar. 100
Preferred 100

American Book. 100
Am Brake Sh&FlOO

Preferred 100
American Brass. 100
American Can.. 100

Preferred 100
Am Car & Fdry.100

Preferred 100
Am Caramel 100

Preferred 100
Am Cement 50
Am Chicle 100

Preferred 100
Am Cotton Oil. 100

Preferred 100
AmCreditlndem 100
Am Express 100
Am FrultProd..l00

Preferred 100
American Glue. 100

Preferred 100
Am Graphoph-,100

Preferred 100
Am Hardware.. 100
AmHlde&LeathlOO

Preferred 100
Amer Hosiery 25

Bid.

Per

65
40

110
60

95

8
33

68
210

4
6

117

145
108
146
114
65
49 34
94

126
93%
64
87
12834
86

1934
94
81%

Per
285
250
125
159
125

434

85
151
1434

112
260
112
8734
110
90

245
217 34

Ask.

cent.

41
S 40

70
45

115
70

130

80 92
110
500

d "84""

125 135
215
162 164
190
90

160

240

30
89
89

115
8%
32 34

5734
100
52%
98%

163
93%

13234
123
113*
87%
55

118
30
94
13

240
104
51
98

x 235

106
151

5
25

13134
4
23%
210

102
10^

834
36

230
4%
634

"99%
44

120
75
50%
98

"96""

67 34
95
12934
89

20
96
8134

cent.
290
255
140
161

110
152
1534

265""

11534
88
115
95

250
220

166

246

36
95
90

8%
33
9

45
58
102 34
53
9934

167
9534

135
126
12
88
5534

120
40

101

245"
106
52
102
170
239
20
73
109
155
10
30
133

434
2434

225

a Purchaser also pays accrued int. b Assessment paid, c 3d installment paid, d Price per share, not per cent, e Par value $500. h Par vahja
1,000. i Par value $10. k Last sale. /Par value $100. wist installment paid, n No minal. s Sale price, t New stock, x Ex-div. j/Ex-rights.
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MISCELLANEOUS SECURITIES 49

Stocks. Bid.

Par.
Am Ice Secur.,100 19 K
Am-La France

Fire Engine 100 1

Preferred ...100 8
Amer Linseed. .100 10%

Preferred 100 31^
Am Locomotive 100 39%

Preferred 100 105
Am Malt Corp. .100 4

Preferred 100 o3}^
Am Pipe&Cons.lOO
Am Pneu Serv..50d 5%

Preferred 50 d 17
Am Press Assn. 100 95
Am Radiator... 100 274

Preferred 100 127%
American Screw 100 165
Am Seed Mach_100 73%

Preferred ...100 10o
Am Sewer Pipe. 100 12
AmShipbldg...l00 65

Preferred 100
Amer Smelt Sec

Pref Ser B...100 87%
Am Smelt&RefglOO 79%

Preferred... 100 10fi^
Am Snuff 100 2-0

Preferred 100 100
Am Soda Fount. 100

1st pref 100
2d pref 100

Am Straw BoardlOO
Am Sugar Refg.100

Preferred 100
Am Thread pref..5
Am Tobacco... 100

Preferred 100
Am Type Foun.100

Preferred 100
AmWinGlass pf.100 s

AmWinGlassM.lOO
Preferred 100

Am Woolen 100
Preferred 100

Am Wringer... 100
Preferred 100

Am WritingPap.100
Preferred 100

Asso Mer 1st pf.100
2d preferred.. 100

Associated Oil. _ 100
Atl Gulf & W

2nd SS Lines 100
Preferred 1 00

Babcock & WiLlOO
Baltimore Brick 100

Preferred 100
Baltimore Wareh 20 d
Bar & Smith CarlOO n

Preferred 100 n
Billings &Spen..25d
Bliss (E W) Co.. 50

Preferred 50
Booth Fisheries. 100

Preferred 100
Borden's Con M 100

Preferred 100
British Col Packers

Assce pf A.. 100
Preferred B..100

Broad Brook Co. 25
Brunswick Term
& Ry Sec 100

Burr Index 25
Butterick Co... 100
Calif FrCanAssnlOO
CalifWineAssn.. 100

Preferred 100
Calumet & Chic
Can & Dock ..100

Canada Cement. 100
Preferred 100

Canadian Car&FlOO
Preferred 100

Can Con Rub.. 100
Preferred 100

Canton Co 100
Casein Co of Am 100

Preferred 100
Case Lockwood &

Brainard Co.. 100
Celluloid Co 100 129%
Cent Fire WorkslOO 5

Preferred 100 15
Cent Leather... 100 29%

Preferred 100 101

%

Champion Coated
Paper 100
Preferred 100 111%

ChesebroughMfglOO 700
Chicago Audito-
rium Assn. ..100 5

ChicBrew&Malt£10 1

Preferred £10 5
Chic June Rya &
Un Stk Yds.. 1001 160
Preferred ...100 HO

Chic Pneu Tool. 100 51
Chic Ry Equip. 100 78
Cin Tob Wareh. 100 53
Cin UnStk Yds.lOO 91%
City Investing.. 100 60

Preferred 100 98
Claflin (H B) Co 100 95

1st pref 100 91
2d pref 100 92

Clev&SandBrewlOO 9
Preferred 100

Cleveland Stone 100 102
Consol Car Heat 100 54
Con CotDuckCor.50d 2%

Preferred 50 d 17
Cons Fire Wks.100 5

Preferred 100 20

1

20 25
4 5

119% 1195-i
118% 120
4% 5%

429 435
97 H 97%
51 % 54
100 103
10
2 3%
8 10

33 33%
93^ 94
82^ 85
114
1% 2%

29 29y2
102 105
100 105
50% 54

11
22

102
3

15
20
20
80
45

121
121
40
68

123
108

Ask.

21 %
2

12n%
31%
41

110
5

35
96
5%
17%
100
285
129
169
76%

101
15
66

112

88%
79%
106%

Stocks.

22y2
4

20

25
90

125
125
43
70

125
110

92 94
99

d 24 30

9% 10
d 15

29 31
109
64 65
86

51
24 24%
84% 85

09
Si 05

92%
sl05%

119
2% 3

50 57

145
133
10
40
30%

103

375

800

7
1%
534

112
51%
78%
60
95
62

100
100
95

12
33%

103
56
3%

19
10
40

Bid.

Par.
Cons lce(Pittsb).50d

Preferred 50 d
Cons Rub Tire.. 100

Preferred 100
Corn Prod Refg.100

Preferred 100
Cramp(Wm) &
SonsSh&EBldlOO
Vot trust ctfs

Crescent City
Slaughter-Hse. 50

Crex Carpet 100
Cuban-Am Sug.100

Preferred 100
Curtice Bros... 100

Preferred 100
D H Holmes LtdlOO
De Long Hook
&Eye 100

Denver UnWat.100
Pref certf?___100

Diamond Match 100
Dist Sec Corp. .100
Dixon (J) Cruc.100
du Pont (E I) de

Nemours Pow-
Coramon 100
Preferred 100

Eagle Lock 25
Eastern SS 100
Eastm Kod N J.100

Preferred 100
Electric Boat. -100

Preferred 100
ElecBd&Shpf.-lOO
ElginNatWatch.100
Ely Walker Dry
Goods 100
1st preferred. 100
2d preferred. 100

Fairbanks E&T 500
Far & Ship Tob
Warehouse ..100
1st preferred 100
2d preferred . 1 00

Farm Riv Pow__25
Fay&Egan pref 100
Federal SugRefgl 00

Preferred 100
Gen Asph trctfs 100

Pref tr ctfs.. 100
Gen Chemical.. 100

Preferred 100
General Motors. 100

Preferred 100
Gen Rv Signal .100

Preferred 100
Globe- Wernicke 100

Preferred 1 00
Gorham Mfg pf.100
Gottlieb-Bauer-

Straus Brew. 100
Gray & Dudlev.100
Great Lakes TowlOO

Preferred 100
GuggenheimKxplOO
HackensackWat.25

Preferred 25
Hall Signal 100
Harbison-Walker

Refractories .100
Preferred 100

Hartford Carpet 100
Preferred 100

Havana Tob... 100
Preferred 100

Hawaiian Com
& Sugar 25

Herr-Hall-Marv.lOO
Hoboken L&Im 100
HolyokeWatPo.100
Hooven Owens &

Rentschler pf.100
Hoster-Columbus

Breweries 100
Preferred 100

Houston Oil 100
Preferred 100

Hueb-Tol Brew. 100
Preferred 100

HutchSugPlta'n.25
Hydraulic Pr Br 100

Preferred 100
Illinois Brick _..100
Indepen Brew'g.50

Preferred 50
Ingersoll-Rand 100

Preferred 100
Intercont Rub. .100
Intern Agric Corp..

Pref vt trctfs. 100
Intern Banking 100
Inter Button Hole
Sew Machine.. 10

Inter Construe. 100
Internat Harvest
Com tr ctfs.. 100
Pref stk trctfslOO

Inter Merc Marine
Com tr ctfs.. 100
Pref stk trctfslOO

Inter Nickel 100
Preferred 100

Inter Paper 100
Preferred 100

Inter Power 1 00
Inter Salt 100
Inter Silver 100

Preferred 100
Int Smelt&RefglOO
Inter Smokeless
P & Ch com.. 50
Preferred 50'd

Int SteamPump 100
Preferred 100

Int Time Record 100
Preferred 100

44
4
27%
14%
82%

n ny2

28
69
36
90

150
120
125

100
36%

270

160
97
90

495%
123
10
40
80
156

102%
80

d

55
105
40
90
32%
72%

132
107%
38!^
80
23

Ask.

132%
117%
117%

1

102

'83%
197

6

40

124
124

4
8

38%
20

375"

2
23%
8
57%
i'A
24%
16%
8%
77%
63
4%

23
90
94
27%

105

38

124%
124%

4
17%

195
93%
11%
50%

n
6

75
113
121

d 15

40%
88
250
115

4%
30
15
84%

75
38%
92%

k 105%

100%
37
280

165
98

498
124
15
50
87%
160

75

30
115
80
60

115
45

100
33
73
135
108^
39%
81

"75"
137%
120

2
105
16

2l6"

"~8"

Stocks.

100%
127
126

7
15

39
30

100

6

"8%
58%
7 I

30

64
5
23%

27%

105%
95

43

125
126

4%
17%

205
96
11%
51%
10
8

85
115
129

16
50
40%
88%

300
120

Par.
Iola Portld Cem.25

Preferred 25
J R MontgomerylOO
Johns-Pratt Co.100
K C Breweries. -100

Preferred 100
K C Stk Yards. 100
Kennard Carpet 100

Preferred 100
KentuckvWag'nlOO
Keyst Watchc'e 100
Knickerbock IcelOO

Preferred 100
Lake Sup Corp. 100
Lake of the Woods

Milling 100
Preferred ...100

Lanst Monotype 100
Laurentide Pap. 100
Liberty Mills... 100
Lit Brothers 10
Lord & Taylor.. 100

1st preferred. 100
2d preferred .100

Lorillard(P)pref 100
LouisvPubWhselOO
LouisvTobWhselOO

Preferred 100
Mackav Cos... 100

Preferred 100
MadisonSqGard.100
Manhat Transit.. 20
Mamifactd Rub. 10

Preferred 10
Marin County

Water (Cal)..lO>
Mav(The) Dept

StoresCo com 100
Preferred 100

Merg Linotype .100
Mil &ChicBrew£10
Minneap Brew. 100

Preferred 100
Morris Canal 100

Preferred 100
MtOlivet Cem__100
Nashville Wareh
& Elevator.. 100

NashvWoolen.M 100
Nat Biscuit 100

Preferred 100
Nat Candy 100

1 st preferred . 1 00
2d preferred. 100

Nat Carbon 100
Preferred 100

Nat Enam&Spg 100
Preferred 100

Nat Fertilizer.. 100
Preferred 100

Nat Fire-Proofg .50
Preferred 50

Nat Lead 100
Preferred 100

Nat Machine 25
Nat Sug Refg pf 100
N'ewEngCotYnlOO

Preferred 100
New Haven Wat .50
N J Zinc 100
New Oil Brew.. 100

Preferred 100
N Y Air Brake. 100
N Y Dock 100

Preferred 100
NY&E Riv Fer.100
N Y & Kv Co vot

tr certfs 100
Pref vot trctfs 100

N Y Transpor 20
Nicholson File.. 100
Niles-Bem-PondlOO

Preferred 100
Norf&WStboat 100
North American 100
NW StatesPortCem
Common 100
Preferred 100

Ogilvie Fl Mills. 100
Preferred ...100

Old DominSS..100
Otis Elevator.. 100

Preferred 100
PacCoastBorax.100
Pac Coast Co... 100

1st preferred. 100
2d preferred .100

Pacific Mail SS.100
PeckStow&Wilc.25
Penn Salt Mfg... 50
Penn Traffic...2%
Phelps Dodge
&Co 100

Pierce, Butler &
Pierce Mfg pf.100

Pittsb Brewing.. 50
Preferred 50

Pittsb PI Glass. 100
PlimptonMfgCo.100
Pope Mfg 100

Preferred 100
Pratt & Cadv-.lOO
Pratt&Whit pf.100
PressedSteelCar 100

Preferred 100
Proc & Gamble. 100

Preferred 100
Producers Oil.. 100
Pullman Co 100
Pure Oil 5

Preferred 100
Quaker Oats... 100
Com tr ctfs
Preferred 100

Ry Stl Spring.. 100
Preferred 100

Reece Button-
Hole Machine. 10

Bid. Ask.

d 8
d 16 18
100
225 275
12 14
49% 50
99 100

140
114

98
k 105%

71
28%

x 136%

95%
220
40

d 16
50
85
85

140

"74%
130
69%
75
50

d3 C-16

65
165
90

20
40
134
127%

108%
89

115
117
15
85
50
75
6%

27
55
108

100
112
110
91
410
30
60
71

10

102

240~"

95
97

208
73%

15
70
124%
121
105
72

102
152
95
85
95
24%
36
110
1%

198

101
d 21
d 43
109
95
55
75
75
102%
34%
99
400

110
161%
8
99%

1.77

106%
34%
100

75
28%

137
: 122 \i

95%
221
47
17%
75
95
95
150

"75"
133
90 H
76%
70

3 5-16
d
dn 4

%
6

60

80%
109%
224%

82

225
d
150
107

75
175
100

30
50
135
128%
18%
"96"
120
120
17
91
60
85

27}-
56
109^
24

105
U2h
111
93
425
40
66
74
25
66
20

125
104%
255""

98
101
220
74%

20
74

128
124
108%
74

103

105
110
105
25
39
110%
1%

218

104
21%
43}
110

57
77
100
105
35%

101
410
195
120
162%
8%

103
178

34%
101%

814%

Stocks.

Par.
RIPerkHorseS 100

Preferred 100
Rich & Ont NavlOO
Roval BakPow.100

Preferred 100
Rub Goods M pflOO
Safetv Car H&L100
St L Cot Comp.100
St Louis TransflOO
Savannah Brew 100
Sears, Roebuck
& Co com 100
Preferred ...100

Shultz Belting.. 100
Siegel Stores Cor 1 00

Preferred 100
Silversmiths Co. 100
Simmons HardwlOO

1st preferred. 100
2d preferred. 100

Singer Mfg 100
Sioux CityStYdslOO

Preferred 100
Smvth Mfg Co.. 100
SoPortoRicoSuglOO

Preferred 100
Spring Val Wat. 100
Stand Cordage. 100
Stand Coupler. .100

Preferred 100
Stand Milling.. 100

Preferred 100
Stand Oil of N J 100
Stand Screw... 100

Preferred 100
StandUnderCab 100
Stanlev Rule &
LeveRN Brit) 100

Stanlev Works.. 25
Stern Bros pref. 100
Stetson (J B)..100

Preferred 100
Street's Western

Stable-Car L.100
Preferred ...100

StudebakerCorplOO
Preferred 100

Swift &Co 100
10th&23dStFer_100
Texas Company 100
Torrington Co 25

Preferred 25
Trenton Pott ...100

Preferred 100
Trow Directory. 100
Underw Typew.100

Preferred.- ..100
UnBag&Paper .100

Preferred 100
Un Construct ..100
Un Dairy (St L)100
Union Ferrv (N Y
& Brooklyn). 10Q

Un Sand & MatelOO
Un Stock Yds
So Omaha ...100

Un Switch&Sig-_50
Preferred 50

Un Typewriter. 100
1st preferred. 10Q
2d preferred. 10Q

UntdBkNoteCor. 50
Preferred 5Q

Untd Box BoardlOO
UntdCigarMfrs.100

Preferred 10Q
Unit Cig Stores
Corp of 100

Untd Dry Gds.100
Prefei red 100

Untd Fruit 10Q
UntdShMachCor 25

Preferred 25
U S Bob&Shut.lOO

Preferred 100
USCastlP&FdrylOO

Preferred 100
S Envelope.. 100
Preferred..
S Express.
5 Finishing
Preferred..

U S Glass 100
U S Ind Alcohol 100

Preferred ...100
U S Motor 100

Preferred 100
U S Play Card .100
U S Print of O.100
U S Realty&Im.lOO
US Red & Refg 100

Preferred 100
US Rubber 100

1st preferred. 100
2d preferred .100

US SmRef&Min_50
Preferred 50

Va-CaroChem_.100
Preferred 100

Vulcan Detinn.100
Preferred 100

WalthamWatch 100
Preferred 100

Wash Market... 50
Wells Fargo &C 100
Welsbach Co... 100
West States Port-

land Cement. 100
Preferred 100

Western Stone. 100
WestingAirBrakeoO
Westing Auto Air
6 St Coupler. 100

Winchester
Repeat Arms. 100

Woman's Hotel. 100
Worthington
(H R) pref.. 100

Bid.

3
57

xyUlH
188
107%
102%
121

67

135
119

"56"
95
92%

116
122

293~"

20
81
212
78%
108
58%

42
105
16%
50
653
91
96

285
d 57

98%
s 465

9%
45
58

103
102
25

127
d 30%

28%
4

50
25
81
108%

7
57
38

..100

..100

..100
.100

25
81

90

166""

41
110
104
50%
52%
4
57%
101%

227
104%
103%
190
53%
28
40

106
17%
56
55

114
97
92
105
41
27
95
39
80
150
93

Ask.

62
111%
195
108
105
123
34%

140
120%

105
96

298
22
82%
"66""

110
59

45
115
17
55

660
94

100
285

40%
113k
76%

d 36%
d 47%

59%
125

n 10%
n 51

33
120

d 18%
174
40

18
05
19%

d 149%

1

1000
60

106

%

60
99

486
206

10
49
59
103%
102%
35

128
31
29
8

55
35
82
109
7%
59%
42
152%

27
81%

93
85

103
43

108""

51%
53%
4%

59
104

235
105
105%
191

"28%
43%

108
18%
58

116""

100
97

110
42
29
97
41
81

160
96
79
6

19
41%
113%
77
36%
47%
60

126
23
61
35

122

175%
42

20
75
21
149%

110

& New stock d Price per share, not per cent, k Last sale, n Nominal, s Sale price. <Ex -stock div. x Ex-dividend, y Ex-rights.



50

STATE AND MUNICIPAL BONDS.
W It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated
by a special mark, thus (/).

J The figures in the column "to net" indicate the basis on which the securities sell or the interest rate which the securities,

if held to maturity, will net to the purchaser at the present market price.

Bonds. Bid.

6454%
b<L%%

99
100J4
98
95

104
92

6454%
6454%
6454%

95
98
103
100

99

65%

104
104
100

ALABAMA
43 renewal CI C 1956- ..J&J 104
4s Currency fund'g 1920.J&J 101
334s renewal Jan 1956- -J&J 93
Birmingham 6s Ref '23-F&A 107

5s Improv 1921 M&S 102
5s School 1924 J&J 102

Jefferson Co—6s 1921. .A&O 64%%
6s Dec 1 1917.. J&D 6454%
5s Julv 15 1920 J&J
434s July 1 1931 J&J 100 34

Madison Co

—

5s July 1 '19 op '09...J&J
5s July 1 1929 opt '19-J&J

Mobile

—

5s 1912 to 1919 opt-.M&S
4 34s Refunding 1937.A&0
434s Wat & Sew '39. -J&J
4= Tn'nrnv 1 921 _ _ .M&S

Mobile Co 5s Ref 1928-M&S
4s C H & Jail 1926--.J&J

Montgomery—os iy24._J»\:J

6s Jan 1 1921 J&J
6s May 1 1918 J&J
434s Water 1928 A&O
4J4sSchWW&Sew'44 J&J

Montgom'y Co—5s '35.A&O
Selma—5s W '27 op '10 M&N

ARIZONA
5s Fund 1942 op '12. _J&J 15 10034
3s Funding '53 op 1913.J&J
Phoenix—5s 1924 op 1919 to

1923 M&N
Prescott—5s 1948 J&J 100

5s 1955 op 1910 J&D 100
Tucson—5s Water 1950. J&J 100
434sWWMchl0'38 M&S10

ARKANSAS
Helena—Judg & refg 5s 1911

to 1924 J&J
Little Rock

—

5s School 1912-1928. A&O
St Francis Levee Dist

—

6s Oct 1 1943 opt '33.J&J
6s 1947 opt 1937 J&J
5s 1949 opt 1929 J&J

CALIFORNIA
4s Depot Jan 1 1912 J&J
Alameda—4s '11 to '41 .J&D

434s Munlmp'12-'48_A&0
Eureka-434sg'll-'44 J&J 15
Los Ang—5s 'U-'12--.M&N

434s 1911 to 1935 J&J
434sORDec31 '14-'47 J&D
4s W ann 1911 to '45 M&N
4s g 1911 to 1930 J&J
354s Water '11 to'41.A&0
354s Sch 1912 to 1944 J&D

Merced Co—4s ' 1 1 -' 1 6 . - . Dec
Oakland—5s Julv '11-'12J&J

434s Pk Jan 15 '12-'42J&J
Oakland S D 4s '11-'44..J&J
Pasadena—4sJan'12-'42 J&J
Pasadena School District

—

434s 1912-1922. ..Sept 15
Sacramento—4s Ja'12-'45 op
Sacramento Co 434s Dec 10

1917-1946 J&D
San Diego—4J4s '11-'41 J&J
San Diego County

—

434s Highway '11-'49A&0
San Francisco

—

5s g Julv 1 1913-55. . _J&J
3J4sg July 1 1911-44.J&J

San Joaquin Co 5s '12-49J&J
San Jose Is 1912-'46...A&0
Santa Barbara—os gold Sch

1912 to 1941 Jan 10
434s g Aug 1943 F&A

Stockton S D 5s '11-'21_J&J
CANADA—.See last col

COLORADO
4s 1922 opt 1912 M&S
Boulder—4J^s 1919-..A&0
Chaffee Co

—

5s ref '23 opl '13 M&S
Colorado Springs

—

4J/2 s Nov 1 1912 op 1902..
4s Refg '29 opt '14. .M&S

Denv - Oct 1919 A&O
Denver School Di t rict—
4Hs 1917 opt 1907..J&D
4s 1922 opt L91 2 M&N

Florid. i ill a Irrig Dist

—

6s Aug 1 192 J&D
Gunnison Co 4

Lakn County

—

4s Nov 1921 op 191 1 V&O
OuravCo—An '21 op '1 1 F&A
Puebl': i

1918 op L913 J<S l)

434s Water 'i I op '06 A&O
Pueblo School l "

I'M 7 op L907 M&N
Rio I

'

5s 1919 op 1909..'..
4s I'n '.> L909 F&A

Trinidad—5s '12 op '0"

Victor 5s 19) '11 -F&A
CONNEC1 ICUT

Bridgeport

—

t' . Court H July '18. J&J b

4s Ci 1919 -. J&J
Bristol t ! i undin • '27.J&J
Dm:,. J A-

J

F, Hnrlf... i ,,..o t \ .(•( )

Ask.

106
102
98

112
106
106
4 Wo
434%

434%
434%

100
101
100
97

106
95

6434%
6434%
6434%
100
100
105
102

To
Net.

434

Bonds

.M&N
.J&J

101

101

10l"

101

434%

107
107
101

4%

64.40
64.40

umn t

99

99

95
95

103

99

97y2
85

84
85

4.35%
4.35%

his pag

100

100

97^
90
105

100

100
90

87
90

3.90
4.40
4.40
4.45
4.30
4.30
4.30
4.30
4.30
4.30
4.30
4.20
4.30
4.30
4.30
4.35

4.35
4.30

4.15
454

4.20

1

4.20
454

4.40
4.40
4.40
e.

Bid.

4.60

100
94

99

99
85
'.)'.)

87 'A

4.20

9934

90
mn

10054
95

100

10.
90

100
'.ID

4.10%

4J4

East Hartford Fire District

—

4s Oct 1931 A&O
Greenwich—4s 1913
Hartford—4s 1918 J&J

4s g Water 1918 J&J
334s g July 1 1954.-. J&J

Hartford School Districts

—

4s Arsenal 1917 J&D
4s 2d North '24 op '04. J&J
4s South 1927 M&N
334s South 1931 M&N
314s South 1955 M&S

Meriden 4s 1914-1918-.J&J
Meriden (Town)

—

334s 1917 to 1924..
Middletown—4s 1922.

4s Sch 1915 op 1910. .J&J
334s 1921 J&J

New Britain

—

4s July 1 1927 F&A
334s Sewer 1924 J&J

New Britain (Town)
334s Sch 1929 op '09. F&A

NewHaven—4s 1912-19-J&J
4s Sewer 1912-1925.. A&O
334s Oct 1911-1924. .A&O
4s Town 1939 J&J
334s Town 1911-1929.J&J

New London—4s 1919..J&J
334s Sewer 1911 J&J

Norwalk—4s g May '35.J&J
334s (Town) 1918---A&0
334s Water '29 op '19 J&J

Norwich—4s 1930 M&S
Town 334s 1925 J&J

Orange—4s g Fund '25. .J&J
Waterbury

—

4s Sch 1927-46 op '12.J&J
334s 1911 to 1914 J&J
4s Water 1919 J&J

Willimantic—4s 1924..A&0
DELAWARE

4s June 1 1932 J&D
334s Hosp 1915 op '00.-J&J
3s Dec 1 1927 op '02. ..J&D
New Castle County

—

434s H'wav Im'26-34.J&D
4s Refund Dec '11 to '24
334s 1914 to 1920 J&J

Sussex Co—4s '11 to '22. J&J
Wilmington—6s 1911 ..M&S

434s St & Sew 1922. .A&O
4s St &Sew Apr 1925. A&O
DIST OF COLUMBIA

3.65s Fund cur 1924. ..F&A
FLORIDA

DuvalCo 534s'32 op'12 M&N
5s Road 1939 J&D

Jackson County

—

4s Court H'se 1936..M&N
Jacksonville

—

5s g imp May 15 '24- M&N
5s improv't Jan 1936.J&J

KeyWest—5s '55 op'35.A&0
Pensacola 434s '36op'26_J&J
St Augustine—5s 1927-M&N
Tampa—6s g 1921 J&J

5s g R June 1 1929..J&D
FOREIGN GOVERNMENTS
Argentine Republic

—

Internal g 5s of '09 sf.M&S
British—
Cons 234s op 1923 Q-J

Chinese Government 5s.A&O
Cuban 5s 1944 op 1911 -M&S

"Internal" 5s Nov 28 1913
optional M&N 28

"ExtT'g 4J4s'49 opt F&A
French 3s perpetual Q-J
German—334s opt A&O

3J4s perpetual J&J
3s J&J
New 4s in- bef Ap 1'18A&0

Hawaii, Territory of

—

4 34s Imp '20 op 1910. J&J
334s Imp '21 op 1911. J&J

Japanese Government

—

434s £ '25 op '10. .F&A 15
434s £ 1925 opt 1910 (2d

series) J&J 10
4s £ '54 op '10- J 30 & D 31

4s £ Jan ':ii opl after 1921
Philippine Islands

—

4s g L Pur '34 op '14..Q-F
4s P Wks & Imp L935 Q-M
4s Impt 1936 op 1916 F&A
Manila RR (South Lines)

1st g Is '39 gu op.M&N
Philippine Railway-

Is '37 sf op gU.J&J
Porto Rico— Is 1012-33 J&J
Russian is of 1902 opt. -Q-M

Wla :

a i 13 '57

optional i 91 6 _..J&J14
San Paulo, Brazil

—

Treasury g 5s 1919.. J&J
Swedi l

i RE L-334s '20 F& \

Switzerland I optional J&D
Unit' ' of Bi azil—

5s of L903 op i 906 tf<S N
United Sta tes of Me dco

—

5s g Refunding '
i i Q Jan

on M loan of '0 1 A&< I

4s g 1954 r&D
3s interna] Loan
FOREION Cll IIS, LTC.

Amsterdam I 1900-01 A&O
Is 1904 J&J

\iifi-sbnre I* on I
'iiir, \ > i i

99
99
100
100
92

100
100
100
93
91

Ask.

91
98y2
99
93

99

64J4
100
100
64.10
100
64.10
99
98
99
95
92
98
92
98

98

10034

100
96

105

4%

To
Net

434

101 34

106

6434
64^

101

108
10234

c98

81 M
102 34

99
9834
94
93J4
93 M.

83 34
102

100
92

c9434

c94
c89
c88 Vk

10034

4M%
A%%

Bonds

4.05
4.05
4.05

4
4

434
434
434
434
4
4
4

86

8634
M.90
91J4

85

C97 34
89
iiio 1

.

100

c96H
i

'

92 J4
29

1015*
IOI '„

9934

98 34

81 V%
103J4
103

99 34

9834
96
94
94
84
103

10034
95

9434

9434
8934
89 34

87 54
3.70%

9234

89

98
91

L01H
101

96 H
49
'.11

10154

Kill'--,

Bid.

Berlin 334s opt after '09. J&J
Cologne 4s opt 1905 A&O
Copenhagen 4s of 1901 -M&N

334s J&J
Frankfort 334s of 1901.M&S
Hamburg 4s yearly from

1906 optional 1909.J&J
3s of 1902 M&S

Havana—1st 6s 1939. - -Q-J
2d 6s Q-J

Munich—4s optional 1911
Stockholm 4s 1941- -F&A 15
Vienna 4s g opt 1910. .A&O
Baden (Gr Duchy) 4s 1909..
Bavaria 4s M&N
Hesse 3J4s optional A&O
Prussian 3s of 1902 A&O
New 4s irr bef Apl '18A&0

Saxony 3s A&O
State of Jalisco, Mexico

—

6s gold 1918-1928 J&J
6s gold 1920-1930..-F&A
6s silver 1933 J&D

Vera Cruz, Mexico

—

5s s f Dec 31 1930 J&J

CANADA
_s Ref Nov 1 1913..M&N

Guelph

—

5s Cons debt deb '20.J&J
5s£ 1917 J&D 31

Hamilton—4s 1920 M&S
Manitoba—4s g 1930. .M&N

4s Drainage Julv 1 '29.J&J
Montreal—4s 1925 M&N

4s reg May 1927 M&N
4s May 1 1933 £ M&N
4s May 1 1944 M&N
334s Rfg May 1939. .M&N

New Brunswick, Prov of

—

334s Jan 1933 J&J
4s April 16 1921. .A&O 16
4s July 3 1930 J&J
4s 1932 op 1902 J&J
4s 1932 op 1902. ..F&A 15

Nova Scotia, Province of

—

4s July 1 1919 J&J
4s Jan 1 1920 J&J
4s May 1 1920 M&N

Ontario, Province of

—

334s '36 (tax-exempt).J&J
Ottawa City

—

334s Sew Sep 26 '28-M&S
Quebec City 434s 1914.. J&J

434s 1922 J&J
334s g July 1930 J&J
334s July 1 1931 J&J
334s Jan 1 1931 J&J
334s July 1 1933 J&J

Toronto—4s Apr 1 1916.J&J
4s July 1 1918 J&J
334s July 1 1913 J&J
334s July 1 1914 J&J
334s July 1 1944-45--J&J

Winnipeg Man—4s June 1'34
GEORGIA

7s University '32 to '46.J&J
4J4s ref 1912 to 1916.-.J&J
434s Act of 1884-1915. -J&J
434s 1922 J&J
4s July 1 1926 J&J
334s May 1 1915 -M&N
334s Jan 1917-1935 J&J
Athens—5s 1922 M&N
Atlanta—6s Cap 1914. .J&J

5s Red Sept 1915 J&J
434s Redemp 1916---J&J
434s 1922 J&J
4J4s Jan 1 1940 J&J
4s Water Mav 31 '23. .J&J
334s July 1 '31 &'33.-J&J

Augusta—6s 1915 F&A
5s 1921 M&N
434s Red May 1 '24-M&N
4s refunding 1934 J&J
334s April 1930 A&O

Brunswick—5s Jan '21..J&J
Chatham Co—5s '11-'19.J&J
Columbus—434s 1927. .J&J

434s Refunding 1939.J&J
Macon—5s July 1923 CJ-.I

434s Oct 1926 Q-J
4s Pav& Sew '20 to '39 J&J

Rome—5s Fund Jan '12.J&J
4J4s 1926 J&J

Savannah—

-

5s Julv 1 1913 Q-J
434s refunding 1959. F&A

IDAHO
5s 1915 optional 1905 l&J
Bannock Co—0s '12-'lf> J&J
Boi e City—5s Imp July 1

1922 optional 1912 . J&J
Boise ('it V School I >ist rid

os Nov 1925 opt '15 I\U N
1 ewi iton 5s 1922 op 12 J&J
Shoshone County—

5s 1915 to 192-1 op '15 JA.I
ILLINOIS

Chicago 5s Wat '12 opM&N
is g River 1915 J&J
•is g Imp L912 to '21. J&J
4s World's Fair L92] J&J
is g 1912-1925 J&J
is g Judg 1912 to '"I J&J
•is g Gen Corp 'i2-'2:> J&J
So Park 4s 'i l to '24 J&D
Lincoln Park is 1023 J&J
WChicPk 5s M7 op '02 J&J

94 34
99 54
99
89

d 9234

101
82
106
103
9954
100
95

101
100 54
9034
83 34
102
8234

98

Ask.

n.

9734

97 34
98 34
9834

92
9934
9934
9934
99 34

99
99
99

92

8934
9734

95 34

100 54
101
91
9334

10134
83
108
106
10054
102
96

102
101 K
91 Vi

8434
103
83 34

103
103
48 3-

95

98
100
100

93
10034
10034
10034
10034

100
100
100

93

To
Net.

434
434

9034
99

3.90

4M
4
4
4
4
4
434
434
434
434

64.10
10134
64.10
64.10

6 434%
64.10

6434%
6434%
6434%
6434%
6434%
6434%
6434%
6434%
64)4%
6434%
6434%

9634
/;. !',,',.

100

64 "34%
64>4%
10234
102
90

100

100
107

99 54
99%
!MK' S

99 •%

99S
'.".»'• s

99 :l

,

99-',

99 54

354%
103
354%
354%
4%

354%
434%
434%
434%
434%
434%
434%
434%
434%
434%
434%
434%
9834
IV,
104

434%
-1 ' i

'•;

10454
104
99

102

109

100
L00
L00
100
L00
100
L00
liiu

LOO
100

4.20

434
4.70

434

434
454

434

a Flat price. 6 Basis, c On basis of $5 to the £. d On tin: ba.-tis ol l marks to tin: dollar. Mn London. /(Nominal, s Sale price
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Bonds Bid.

99%
96%

102

166%

100%

95

4%
4%
4%
4%

Chicago Sanitary District

—

5s July 1 1911 to 1914.J&J
4%s Jan 1912 to '15. .J&J
4s Dec 1 1911 to 1923. J&D
3%s June 30 1918. ..J&D

Cook Co—4s g 191 1-23.. J&J
4s g C't H Sept '11-25 M&S
3%s g 1912 to 1923... J&J

East St Louis

—

4%s ref Sept 1 '28. .Sept 1

Quincy—4%s 1911-17.. July
4s Ref 1911 to 1917-July 1

Rock Island

—

4%s 1911-1912 & '17.M&S
Springfield

—

3^s Ref'g Sept 1920_Sept
INDIANA (See foot-note o)

3%s Fund '15 opt '10. -M&N
3%s Fund '15 opt '10..A&O
oBooneCo4s CH'11-'20_M&N o.
oCrawfordsville 4s '11-20J&J o.
Evansville—6s 1912 J&J b

5s Jan 1 1912.. .J&J b

4%s Jan 1 1912 J&J b

4s Julv 1 1912 J&J b

oEvansvSCv3%s'12-'17M&N o.
oFloyd Co 4s 191 2-30. ..J&J o.
FtWav—4%s Oct 10 '13A&0

o.3%sref wat Jan 18'20J&J
oFtWavne S D 4s '14-23A&0 o
oFranklin Co 4s '12-'30.J&D o
oHunting'nCo3%s'14-24.J&J
Indianap—4s Men 1 '24.J&J

4s Park Imp Jan 1 '27 .J&J
o3%s Hospital 1936. .J&J o
o3%s Citv Hall 1939. .J&J o

olndianap SD 4s '11-26.J&J o
o3%s July 1 1941 J&J o

Jeffersonville

—

o3%s Refund 1925. .M&N o
oKnox Co—4s 1911-20_J&Do
oKokomo-4s'l 6-21-26-31 M&S o
ol.afavette 4J^s'20op'15J&D o
oLaPorte Co 5s '12-28..J&D o
oLoganspt 3%s'26op'16_J&J o
Marion Co—4s Ref27..J&D
03%s Bridge 1924 J&J o 98
o3%s Refund 1925. .J&D o 98

oMichCySchCv4s'll-'19.F&Ao
oNew Alb 5s May 1 1915?J&J o
^Richmond—4s 1927._M&So
oRichm Sch Cy 4s '1 5-1 9F& A o
oSt Jos Co 3%s '22-24..A&O o
o3%s 1912-1926 F&A o

South Bend—o4s 1925..J&J o
o3%s Nov 1 1918...M&N o

South Bend School City—
o4sSch ImAugl5'22-31J&J o

Terre Haute—6s '11-18. J&Jj
o4s Fund Mav 1 1915 M&N o
o4s Oct 1 '27 opt '17.A&Oo
o4s Sewer Aug I 1930 F&A o

0TerreHSchCy4s'12-31 .M&So
oVanderburg Co 3%s '22J&J o
oVigoCo4%sDeclo'l 1-27J& Do

4s Bridge 1923 J&Jo..

98
98
98
98

INDIAN TERRITORY See
IOWA

Burlington—4s 1924.. .F&A
Cedar Rapids

—

4%s 1912 to 1918 J&J
4s 1912 to 1919 J&D

Cedar Rapids School Dist

—

3%s Sch '12 opt '06. .J&D
Council Bluffs—
4%s Ref '18 opt '03..A&O

Council Bluffs School Dist—
4s Sch 1912 op 1907..J&J

Dallas Co— 4s '11 to '12. J&J
Davenport

—

4s Funding 1911-29.M&N
DavenportSD4s'l 6op'l 1 M &S
Des Moines, 4s Fund' 16 M&N

4s City Hall 1914-26. .J&J
Des Moines School District

—

4s Nov 1 '12 op '07..M&N
Dubuque—4s 1917 F&A
Iowa Cit\—4%s 1926.. JAD
Lee Co—3%s '11 to '20. J AD
Mahaska County

—

Serial 4%s Dec '11 to '18.
Muscatine

—

4%s 1911 to 1918... A&O
4s Ct H'se'12 to '21. M&N

Ottumwa

—

4%s Ref'g Mch '17. .A&O
Polk Co—3%s Court House

Oct 1 1911 to 1917..A&0
4s 1911 to 1924.. ..A&O

Sioux City

—

5s 1917 opt 1915 M&N
4s Jan 1919 opt 1914.J&J

Sioux City School District

—

4%s Refunding 1919.J&J
Woodburv Countv

—

3%s Refunding 1914.M&N
KANSAS

Atchison—4s Ref 1913.. J&J
Atchison County

—

5s Refunding 1916. ..J&J
4s Refund '29 op '14..J&J

Emporia

—

4%s Dec '29 op '19..F&A
F&rt Scott

—

4%s 1935 opt 1910..M&S
Hutchinson—5s 1911 to 1915
Kansas Citv

—

6s Kef Oct 1 1915...F&A
5s Jan 1 1917 F&A
4%s Sch Bldg 1929-..J&J
4%s Wiit Plant Pur'39J&J
4%s Etefg Feb l '29..F&A

Leavenworth—5s A
i )'l 15.1 A J

4s Fund Jan 1914 l&j
4Hs Bd Ed 'i i to '21. J&J

Leavenworth County

—

as Kef July 1 191.5.. .J&J
Sedgwick Countv

—

5s Fund 1925 op 1915. J&J
4%8B'"e 0.t'27oi)'17 J&J

Shawnee Co—4s 1924. .M&N

To
Ask. Net

103

101%

101%

96

4,30%
4.30%
4.30%
4.30%

99
99
99
99

99.
99.

99
99

99

Oklahoma

98

99%

90

104
93

100

99
100

i 4.30
I 4.30
I 4.30
> 4.30
> 4.30
98

100

100

4,05
4.05

3.92
3.92
4

100

3%
3%
3%
3.80

3.80
3%
4%
3.80
3.80
3%
3%
4%
4%

3.80
3%
3.80
3.80
3.80
3.80
4%

3.80
3.80
3.80
3.80

3.80
3.80

3.80
4%
3.80
3.80
3.80
3.80

3%
3%

4.10

4.10
4.10

4.10

4%

4%

3.90
3.90
4.10

4.10
4%

Bonds

94

104%
97

100

4.20%
4.2(c ;

4.20',

4.20%
4.20%

l66~
100

4k

4.10
4.10

4%

Topeka

—

5s Top Wat Sept '26. .J&J
4As Elec Light 1929.J&J
4s Water April 1 '24. A&O
3%s Refund 1919 J&J

Topeka School District

—

4s Jan 1925 J&J
Wichita—6s 1915 J&J

5s 1929 opt 1919 J&J
4%s 1923 A&O

Wichita School District

—

4%s July 1 1923 J&J
Wyandotte County

—

4%s Fund '19 to '23. .J&J
4%s Bridge '24 to '33.J&J

KENTUCKY
Covington

—

5s 1920 opt 1910 F&A
4s Water 1927 J&J
4s Redemption 1922. F&A

Fayette County—
4%s g Fund '12 to '24.J&J

Frankfort

—

4%s 1927 opt 1917. ..J&J
Franklin County

—

5s 1913 to 1924 J&J
Lexington

—

5s RR aid 1918 J&D
4s Feb 1945 F&A

Lexington S D 4s 1938.J&D
Louisville

—

5s Park Aug 1 1911. F&A
4%s Hospital 1951..M&S
4s Mun Imp 1923 J&J
4s do Dec 1 '28..Q-M
4s Park 1930 J&J
4s Ref'g Julv 1 1937. -J&J
4s Sewer 1947 F&A
3%s g Ref'g 1940-.. M&N
3%s Refunding 1943.J&J
3s Sewer & Park 1 941 . J &J

McCracken Countv

—

5s Ref 1933 op 1913. M&S
5s Ref 1933 op 1923. M&S

Owensboro

—

4s Water 1931 op '11. J&J
4s Street 1930 op '15.J&J

Paducah

—

4%s 1918 op 1898. ..J&D
4s Oct 1 1920 A&O

LOUISIANA
4s State 1914 J&J
Atchafalaya Levee Dist

—

5s Ref 1949 op 1939.M&S
Baton Rouge—
Impt 4s '45 opt 1915.J&J

Bossier-District Levee

—

6s 1922 opt 1912 M&N
Caddo District Levee

—

6s 1922 opt 1912 J&D
5s 1951 op 1941 J&J

Fifth District Levee

—

5s 1950 opt 1940 J&J
5s 1952 opt 1942 J&J

Lafourche Basin Levee

—

5s Jan 1954 opt 1944-.J&J
Lake Borgne Dist Levee

—

5s Dec 1952 opt 1942-J&D
New Orleans

—

7sgGS & D S July '22.Q-J
5s Premium J&J
5s Premium (dr num). J&J
4s Floating debt 1948.A&O
4s Constitutional 1942.J&J
4s Public Impt 1950 opt

1942 (old iss) J&J
4s Pub Impt '42 op '28 J&J

Orleans Dist—5s 191 3.M&S
5s July 1959 opt 1929.I&J

Plaquemine Parish E Hank

—

5s Oct 1952 opt 1942.A&O
Pontchartrain District

—

C 6s 1912 M&N
D 6s 1944 M&N

Port of New Orleans

—

A 5s Sept 1 1914 M&S
B 5s Sept 1 1924 M&S

Red River A & B B Dist
5s 1950 A&O

MAINE
5s June 1 1919 J&D
4s July 1 1917 J&J
3s Oct 1 1911 to 1929. .A&O
Aroostook Co—4%s '15 J&J

4s C H June 1915 J&D
Auburn—3%s 1925 J&J
Augusta

—

4s Ref 1911 to 1919-F&A
Bangor—4s 1914 M&N

4s Ref Water 1935...J&J
Bath—

4s Ref 1921 op 1911-J&D
Belfast—4s 1918 F&A
Gardiner Water District

—

4s Jan 1934 J&J
Kennebec Water District

—

3Asg 1915-'20-'25.-M&N
Kittery Water District

—

5s Jan 1912 to 1938. J A J
Lewiston—5s 1917 A&O

4s g Oct 1927 A&O
Port land

—

4s g Ref Julv 1 1912 J&J
4s City Hall 1926to'45A&0
3%sg Ref July 1922. .J&J

Portland Bridge District

—

3%s Julv Ml to '39..M&S
Portland Water District—

4s Funding 1928 IAD
Rockland—3A s 191 7. .F&A
Washington County

—

4s 1928 opt 1923 J&J
Waterville—4s g July 1 1927
3%S Sept 1935 .MAS

Westbrook—4s 1915 ..J&J
MARYLAND

3As Julv 1919 opt 1914 J&J
3%s State Rds'24 op'19
3s Jan 1914 oj) 1909 J&J
Annapolis

—

4s 1931, '41 and '50.. J&J

Bid.

4.35
4.35
4.35
4.35

100
100

100

100

64.30
64.30

100
108%
100
100
100
100
100
88
88
80

98%

To
Ask. Net.

4%%
4%%
4%%
4%%

4.20%
4.20%

109%
101
101
101
101

"Si"
91
81

3.95

4%

4.40

4%

4.40
4%

4%
4%

110

110

122%
f2*9%
/—

85
99 A
97}

107

101 %
121

106
99%
91
100
98
90

98
99
98

98
98

97

90

100
105
100

99A
~94~~

100
95

98
99
90
98

95
95
94

130
251

fc310
95

100

107
100%
92

100

114

101

96
96
96

4%

3%

3.80

Bonds

Baltimore

—

5s July 1 1916 M&N
4s Parks 1955 M&N
4s Annex 1954 J&D
4s Nov 1 1920 M&N
4s Water 1926 M&N
3As July 1 1930 J&J
3%s Imp 1940 J&J
3A s March 1945 M&S
3%s Refunding 1952.J&J
3%s Jan 1 1927 J&J

Cumberland

—

4s Water 1923 F&A
Frederick

—

4s 1918 opt 1903 J&J

Bid.

104
102
102
102
102
93%
93A
93
93
86

90
90
90
90
90

3.90
3.90
3.90
3.90
8.90
83%
100
100
92
99%
99%

107

100
92

100

MASSACHUSETTS
3%s g Oct 1918 J&J
3%sgold Nov 1923...M&N
3%sg July 1 1935 J&J
3%s Water 1942.. J&J
3%sgJuly 1944 M&S
3s g April 1915 A&O
3s April 1 1929 A&O
3s g May 1929 M&N
3s Met Sewerage 1936.M&S
3s g July 1 1939 J&J
3s g Water Jan 1 1941..J&J
Arlington—4s Water '22.J&J
Attleborough—4s 1924..J&J
3%s March 1935 M&S

Beverly—4s 1911 .J&J
4s Water 1917 F&A

Boston

—

4s Water 1919 A&O
4s Park 1920 J&J
4s July 1936 J&J
4s Tunnel & Sub '48-J&D
3%s Water Apr 1 '17 A&O
3%s Imp Sew'age '19.J&J
3%s June 1 1923 J&D
3%s June 1 1924 J&D
3%s June 1 1932 J&D
3%s June 1 1934 J&D
3%s July 1 1935 J&J
3As June 1 1943 J&D
3As June 1 1944 J&D
3%s Julv 1 1945 J&J
3s Jan 1 1921 J&J

Brockton, 4s May 1927 M&N
3%s Water 1932 M&N

Brookline—
4s Water 1911 to 1923.J&J

Cambridge

—

4s Water Dec 1 1917.J&D 99%
3%s Water May '25.M&N 6 3.95
3s Bridge 1941 F&A 83%

4s Park Oct 1936 A&O 6 4%
Everett—4s Sew 1929. M&S 100
Fall River

—

4%s School 1913 A&O 100
4s Water June 1923..J&D 100
3%s Water Feb 1930.F&A 92

Fitchburg

—

4s Reg April 1 1922.. A&O 100
3%s Water 1926 J&J 92

Gardner

—

4s Water 1912-1934.M&N 100
Gloucester

—

3%s Water '11 to '31.A&O 91
Haverhill—4s 1927 J&D 100
Holyoke—4s g 1927 J&J
3%s Dec 1911-1932. .J&D

Lawrence

—

4s July 1 1924 J&J 100
Leominstei—4s g 1920.A&O 100
Lowell—4s Water 1920.M&N 100
Lvnn—4s July 1927 J&J 100
3%s April 1 1932 A&O 91

Maiden—4s 1924 M&N 100
3%s Water July 1 '24.J&J 93

Marlborough— 4s 1915-J&D 100
4s July 1926 J&J 100

Medford—4s 1917 M&N 100
4s Feb 1930 F&A 100

Melrose—4s June 1924.J&D 100
Methuen—4s 1928 F&A 100
Middlesex Countv

—

4s 1916 to 1921 J&D 100
Milton—3%s '11 to '3.2.F&A 92
New Bedford

—

4%s 1917 A&O 102
4s Water Apr 1 '26. .A&O 100
3%s March 1 1912. .M&S 99%

Newburvport

—

3%s Water '11 to '34.J&D
Newton

—

4s Water Aug 1935..F&A 101
3%s Water Dec 1926.J&D 93

Northampton

—

3%s g 1911 to 1926..J&J 95
Pittsfield—
4sSchMavl5'12to'17M&N . ...

Quincy—4s '11 to '37.-A&0 100
3%s April '12 to '39. A&O .. ..

Salem—4s 1912 to 1920.J&D 100
Somerville

—

4s July 1911 to 191 9. -J&J 100
Springfield

—

4s g Water Apr 1 '13. A&O 6 4%
4s g School Jan 1917.J&J 6 4%
3%s g 1911 to 1918. .J&J 6 4%
3%s School 1925 J&J 94%
3s Sewer 1930 J&D 87

Taunton—4s 1927 J&D 100
3%s Sewer Dec 1 '30.J&D 92

Wakefield—
4s Water 191 1 -1933.A&O 100

Waltham— 4s 1911 A&O 99%
4s Water Apr 1 1913.A&0 99%
3%s Julv 1920 J&J 95

Watertown— 4s '11-'34.J&J 100
3%s 1912 to 1929 J&J 95

Winchester

—

4s Sewer Dec 1 '18-24.J&D 100
Worcester— 4s April'38 A&O 101
3%s June 11929 J&D 95

To
Ask. Net.

102%
102%
102%
102%
"94"

94
94

3.80%
3.80%
3.85%
3.85%
3.80%
3.80%
3.80%
3.80%
3.80%
3.80%
85

93

108

93

3~.«5%

3.95%

3.90
3.90
3.90

3".90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90
3.90

3.90%
3.90%
3.90%

3.55
3.55

3.52

4~"

f Flat price, b Basis, n Nominal, o Under a law approved March 9 1903, and which
date by State or rauiu»ipal corporations are tax-exempt, and these sail on a better basis.

MEXICO
._ See Foreign Gov'ts page_50

went into effect April 23 1903, bonds issued after tfiat
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Bonds

MICHIGAN (See foot-note
Alger Co—5s Road '22. F&A
Ann Arbor School District—

•

4s Sept 1914 & 1935.A&0
Battle Creek

—

5s Water 1915 to '17.M&S
34s Pav Sept 1 '12..M&S

Bay City—8s 1913 A&O
5s 1920 ..MAS
4s 1934 .J&J

Bay County

—

5s Bridge July 1911 ..J&J
4s Ref Aug 1922 & 1927.-

Benton Harbor

—

4s Park Jan 1 '24-'33.J&J
Detroit

—

4s Sewers Apr 1 '22. . A&O
3.65s Pub Imp 1918. -J&J
34s Park 1930 M&S

Escanaba—4s 1912-13.. J&J
Gladstone—44 s 1919. M&N
Grand Rapids

—

44s Water Jan 1 '12.J&J
44s Flood Protec'33.M&S
4s Market reg 1916..M&N
4s Water Nov 15 '29. M&N

Holland—4s Ref '12-'23.Feb
Jackson—5s 1911 M&S
Kalamazoo

—

4s 1912 J&D
Lansing—5s 1913 to '23.J&D

4s Water 1920 J&J
Manistee—4s '11 to '12. A&O
Marquette—4s 1916. -.A&O
34s Imp 1911 J&J

Muskegon

—

5s Water 1911-1925. .J&J
4s May 1 1934 M&N

Muskegon School District

—

5s 1942 July
Mus;egon County

—

4^s Jan 1 1932 J&J
Owosso—4s Ref'g 1920. J&J
Port Huron—4s Ref'g 1919_

4s Jan 1 1932 J&J
3^9 Park July 1 '20. .J&J

Saginaw

—

44s Wat May 1 '25.M&N
4s Sewer July 1918... J&J
34s Wat Mch 10 '20 M&S

St Johns—5s 1914 A&O
Sault Ste Marie

—

6s Water Nov 1913..M&N
5s Ref'g Apr 1 1917. . A&O
44s Bridge July 1 '20.J&J
4s gold July 1 1932... J&J

Wayne County

—

34s May 1 1914 M&N
Wyandotte—4 Hs 1934.J&D

MINNESOTA
AitkenCo44sDec'l l-'24.Aug
Beltrami Co 44s'll-'24.J&D
Brainerd—5s Nov 1919-1929
Cass Co—5s Ct H'se '22.A&O
Clav Co—44s 1915-16.. J&J
Duluth—

5s g Water & Lt 1926.J&J
4Hsg Julyl 1926 J&J
4s g Water & Lt '28. A&O
4s Water & Lt 1936. A&O

Duluth Ind S D 5s '13.M&N
5s Mav 1 1923 M&N
44s Feb 1 '40 op '30.F&A
4s 1934 opt 1924 A&O

Hennepin County

—

44s Ct H Apr 1924. A&O
Itasca S D No 1 5s '13-24J&J
JacksonCo5sJuly'l 2-'21 .J&D
LacQuiParleCo 5s'20-'30.J&J
MarshallCoDitch5s'll-'29J&J
Minneapolis

—

44s Park Julv 1913..J&J
44s g July 1920 J&J
4s School Jan 1927. . .J&J
4s School Jan 1 1935. J&J
4s Improvem't 1937. .J&J
34s School Jan 1 '29. J&J
34s Water-Wks '32.. J&J

Otter Tail Co 5s Ditch 1918-
1922 A&O

Ramsey Co—5s 1915... J&J
44s Court H'se 1916.J&J
34s May 6 1921 M&N

Red Lake Co—54s '20.A&O
St Louis County

—

5sCt H Novl '11-M2.M&N
St Paul 5sWater 1915. .A&O
44s Sept 1917 M&S
44s Water 1918 M&S
4s Ref Mch 1 1939. ..M&S
4s Sew'age Julv 1 '39. J&J
4s March 1 1940 M&S
34s April 30 1922. .M&N

Stillwater 4s 1922 J&J
MISSISSIPPI

4s Aug 1 1916 F&A
4s State Jan 1 1919 Jan
34s July 1 1934 opt '14. J&J
Greenville

—

lis Jan 1 1928 J&J
5s Refund Sept 1927. M&S

Jackson

—

5s 1912 to 1922 Feb
Meridian—6s 1924 May
44» Water 1922-'39 . . J&J

Mississippi Levee District

—

5s Mav 2 1944 M&N
44s Sept 1934 M&S

Natchez—6s 1920 May
Vicksburg—5s 191 6.. -F&A
44s Sewer Dec 1 '28. Dec

Yazoo City

—

5s June 11 1911 to 1924..
Yazoo Delta Levee District

—

6s 1947 option 1917. .J&J
44s July 1949 J&J
4s 1952 option 1922.. J&J

MISSOURI
6s School Fund July I'll Jan
5s do 1925 J&J
6s Seminary 1941 J&J

Bid.

0)

64.10
64.10
64.10

64.30
64.30
64.30
64.30

100

644%
644%
644%
644%
644%
644%

92

64.40

644

To
Ask. Net.

4%
4%
4%

4.20%
4 20%
4.20%
4.20%

104

b 5%

101

105
101

107
104
96

4%
4%
4%
4%
4%
4%

94

4.30%

4.15%

4.15

44
4,4
44
44
44

44

44

3.70
3.70
3.70

44

4.10
4.10
4.10

44
44

4.60
44
44

44
44

44

44
44
4.60
4.60
4.60

4.60
44
44
44

3.80
4.40

4.40

4.40

44
44
44
44

44

44

4
44
4.40
4.40
4.40

44%

107
102

4.10
4.10
4.10
44

1

4
4
1

4

•1

4
4.30

4
4

4

Bonds

.J&J

4.30
4.30

109
106
97

3.60
3.60

Cass Co—4s 1913 op '08. Jan
Dade County

—

5s June 1914 op 1904_Apr
4s July 1919 op 1909-Febl

Hannibal

—

44s 1917 option '07-A&O
Henry County

—

4^s 1917 op 1907...A&O
Jefferson City School Dist

—

4s 1923 option 1908.. J&J
Joplin—5s 1914 op 1909.J&J
Kansas Citv

—

5s g (Westport) 1916. J&J
44s g Water 1915 J&J
4s Market House '24.. J&J
4s Water 1924 J&J
4s Park & Boul 1924. .J&J

Kansas City School Dist

—

4s July 1914 J&J
4s Julv 1 1927 J&J
4s Julv 1 1930. .J&J
34s Jan 1923 J&J
34s July 1925 J&J

Kansas City Park District

—

7s to 1921 J&J
Lafavette Co—3 4s 1921 opt

1906, 1911 and 1913. .J&J
Pettis County

—

4s 1918 opt on 1908. M&N
Ralls Co—4s '13 op '08.F&A
St Joseph—

4s Aug 1923 F&A
St Joseph School District

—

4s April 2 1914 A&O 2
4s 1920 option 1910. .J&D
4s March 1 1927 M&S

St Louis

—

4s Renew ster 1911 .M&N
4s Renew g 1912 M&N
4s Renew £ 1913 A&O
4s Renew g 1914 J&D
4s Renew g 1918 J&J
4s Insane Asv'm '28. A&O
4s Public Impt 1928..J&J
3.65s Ren June 25 '27J&D
3.65s Renew g 1915. M&N
34s Renew g 1918..J&D
3As April 1 1925... A&O
34s g April 1 1922..A&0

Scotl'd Co 44s'17 op'07J&D
44s 1917 opt 1912. .J&D

Sedalia

—

44s 1927 opt 1907
Springfield

—

34s 1921 opt 1906. ..J&J
MONTANA

Beaverhead County

—

5s 1919 option 1909. .J&J
Bozeman—5s '19 op '09.J&J
Butte—
44s Dec 1 '25 opt '15. J&J

Butte School District No 1—
44s 1924opt 1914... J&J

Cascade County

—

4s 1921 option 1911. .J&J
Custer Co—6s '25 op '15. J&J
Deer Lodge County:

—

5s 1919 option 1909. .J&J
Great Falls

—

5s Water 1913 & '18. .J&J
4s 1923 option 1913. .J&J

Great Falls Sch Dist No 1—
4s 1925 option 1915-M&S

Helena—4s Ref 1916. . .J&J
5s Jan 1 1916 op 1906. J&J

Helena School Dist No 1—
44s Ref 1912 to 1922.J&J

Jefferson County

—

44s Ref 1914-1919... J&J
Lews & Clarke County
5HsC Hg'll to '19. .J&J

Missoula 44s '24 op '14. J&J
Missoula County

—

4s Ref 1921 opt 1911.F&A
Silver Bow County

—

5s Fund July '17 op '07J&J
Yellowstone County

—

5s Ref 1918 op 1908. .J&J
NEBRASKA

Beatrice

—

4s Nov 1914. M&N
Dodge County

—

4s Ref 1919 op 1909.M&S
Douglas Co—5s 1911. ..J&J

3»As 1922 J&J
Fremont Prec't (Dodge Co)

4s Ref 1919 op 1909.M&S
Grand Island

—

44s 1925 opt 1910... J&J
Lincoln

—

5s 1911 to 1914 F&A
44s '11 to '19 op '08. F&A
44sRef'20 to'29op'20 F&A
4s Ref 1919 op 1909. M&S

Lincoln School District

—

4J^s 1924 opt 1909. .M&N
Omaha

—

5s Citv Hall 1912 F&A
44s Oct 1917 A&O
44s Renewal 1924... J&J
44s Refunding 1934. J&J
4s Funding 1918 M&S

Omaha School District

—

5s Jan 1912... J&J
44s July 1 1928 J&J
4s Jan 1919 J&J

South Omaha

—

5s June 1915 J&D
44s 1924 opt 1909..J&D

South Omaha School Dist

—

5s July 1 1923 J&J
NEVADA

4s School April 1915 I&J
Reno—5s 1924 op 1909. J&J
WashoeCoSI) 5s'12to'29M&S

NEW HAMPSHIRE
4s Library Julv 1 1911.. J&J
3 4s Hospital 1911-'25..J&J
Berlin—4s Ref 1917. ..M&N
Concord—4s 1923 J&J
34s 1924 to 1929 J&J

64W%
644 %
100
100
100

994
100
100
94
94

100

100

Bid.

96%
98

100
100
99^

100
994
1004
100M
96
98
96
94M
92%

100
100

To
Ask. Net.

4%
4%

101
96
96

984
99
99

100 4
100 4
100 4
100^
1004
101
1014
97
994
97 4
95M
934

1664

100
100

100

100

100

100

100

4.20%

100

44

44
44

44

44

Wt

44
44

44

4.65
W%

±%

4.65

45-

4.60
44

44

Bonds

4.15%

100
100
98
100
95 98

*"/4

44

Bid

44
4" 40
4.40

4.10
4.10
4.10
4.10
4.10

•1

4

44

44

44

Dover—4s 1911 to 1916. J&J
4s April 1 1912 A&O

Keene—4s 1914 to '17.A&O
34s Water '11 to '13.J&J

Laconia—4s 1924 A&O
Manchester

—

5s Water Aug 1 1913. F&A
44s Nov 1 1913 M&N
4s Water Jan 191 7.. .J&J
34s Fund Apr 1 '19. A&O

Nashua—4s '12 to '15. .J&D
3s 1923 A&O

Portsmouth—4s 1914. M&N
4s g School 1923 J&D

Rochester—4s 1922...J&D
Somerswth—4s '11-'18_A&0

NEW JERSEY
Asburv Park—5s 1924. J&D
Atlantic Citv—5s 1925.J&D
44s g Water 1926. ..J&J
44s Jan 1 1945 J&J
4s Water 1930 J&J

Atlantic Highlands—
4s g Sewer Julv 1 192S J&J

Bayonne—5s Fund 1928J&J
44s gold Sept 1916..J&J

Bergen Co

—

4s Bridge '11 to '24.. F&A
4s Court Hse '14-'38.A&0
4s Bridge 1939 F&A

Camden—44s Wat '23.J&J
44s Dock 1930 A&O
4s Paving 1929 M&N
34s 1912 to 1934. ..M&N

Camden Co—4s 1944... J&J
Cape May—5s 1934 J&D
East Orange—4s 1934. A&O

4s Water 1933 J&D
34s Water 1933 A&O

Elizabeth—4s 1922 op..J&J
Englewood—4s Sep '35 M&S
Essex Co—4s 1926 F&A

4s g Park 1938 F&A
4s Hospital 1946 F&A
3.65s Park '15to'35_F&A

Guttenberg—5s Ref Apr 16
1913 to 1918 A&O

Hackensack—4s gold Sewer
1912 to 1913 F&A

Harrison—4s 1930 J&J
Hoboken—4s 1919 F&A
44s 1940 J&J
34s 1931 M&N

Hudson Co

—

44sCountvBldgsl 948 A &O
44s Road 1923 J&J
44s Mav 1 1950 M&N
4s g Park 1954 M&N
4s County Bldgs 1946 F&A
4s g Ref 1935 F&A
34s Bridge '12 to'20 A&O

Jersey City—7s Wat'13M&N
7s Julv 1 1913 J&J
5s gold Assess 1924. .M&N
5s Water June 1, 1921 J&D
5s Assess April 1916. A&O
5s Water 1916 A&O
44s Refunding 1928 J&J
44s Sch Mch 1961. .M&S
44s Park Mch 1961 .M&S
4s Water 1932 A&O
4s 1935 J&D
4s Refg 1949 F&A
34s Refunding 1920 J&D

Long Branch—4s 1935.J&D
Mercer Co—4s Road'33 J&D
34s April 1941 A&O

Middlesex Co—
34s Bridge '22 to '31 J&J

Montclair—34s Sch '32 J&J
Morris Co—4s '35 op '05 J&J
Newark—44s Water'15F&A

4s Refunding 1923. .M&S
4s Sch House 1959 op 1949
34s 1929 J&D
34s Track Elev '54. F&A
3.35s High Sch 1917.M&N
Vailsburg (assumed)

—

44s Sewer 1934... J&J
New Brunswick

—

4s Refunding 1922. .M&N
Orange—5s '23 to '32... J&J

5s Water 1938 F&A
44s Sewer '15 to '21 A&O
4s Sch House 1934..J&D

Passaic—44s 13 to '17 J&J
44s Fund 1912-'40.M&S
34"* 1911 to 1920..

Passaic Co—4s '20-'24

Paterson—5s 1912-'22
44s 1933 to 1944...
4s N C Hail '23 to '32. J&J

Perth Amboy

—

44s Water Sep '22 op '07

44s School 1938
Plainfield—4s '13 to '34 J&D

4s School 1959 M&N
Railway— 4s Adj '22 opM&N
South Orange

—

4s 1911 to 1944 J&J
Summit—4s 1933 M&N
Trenton—4s Fund 1934.A&O

4s Citv Hall 1939 J&D
34s Sch Nov 1 1929 MAN

Union Co—4s Oct 1 '42 A&O
Vailsburg—See Newark.
Wechawken-44s Fd'20F&A
44s Funding 191 1-'28J&D

NEW MEXICO
6s Ref'g 1923 op 1913.. J&J
5s Ins Asy 1925 op '15 _J&.I
4s Kef J'nc '33 op '23.. M&S
Is Bldg 1929 op 1919. .M&N
Is Fund 1939 op '29... M&S
Albuquerque

—

44s Sewers Mch '29. M&S
Bernalillo County

—

6s Fund 1922 op 1912. J&J
5s 19.11 op 1921

Socorro Co

—

5s June 1931 op '21.. M&S

.F&A

..J&J

.A&O

.M&N

99
99
99
99
100

101
1004
99
94
99
89
99
99
98
98

98

To
Ask Net.

100

64.15
64.15
64.15
64.15
64.15
64.15
7)4.15

64.10
64.10
984
98 4
984

64.15

64.20
64.20
64.20
64.20

100

85

4.05%
4 05%
4.05-7,

4.05%
4.05%
4 05%
4.05%
4%
4%

100
100
100
4.05%

4.15%
4.15%
4.15%
4.15%

4.35
4.20
4.20
4 20
4.20

4.40
4.20
4.20

4.15
4.15
4.15
4 10
4.10
4.10
4.10
4.10
4.60
4.15
4.15
4.15

4.30
4
4
4
4

44
44
4.15
4.15
4.15

4
4
4
4
4
4
4

95

4.40
4.15
4.15

4.15
4.15
4.15
3.95
3.95
3.95
3.95
3.95
3.95

3.95

4 4

4.15
4.15
4.15
4.15
4.10
4.10
4.10

4.20
4.15
4.15

4.20
4.15
4.10
4.10
4.10
4.10

44

4.35
4.30
3.95
3.95
3.95

4.00

4.70
4.60

4.60

/Flat price, b Basis, n Nominal, o Under a law approved May 13 1909, and which went into effect Sept.
municipal corporations are tax-exempt, and these, accordingly, sell on a better basis, e Tax-exempt.

1 1909, bonds issued after that date
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Bonds

NEW YORK
4s g High Imp Mch '58. M&S
4s g High Imp Sep '58. .M&S
4s High Imp Mch I960- M&S
4s Canal Imp July 1960.J&J
4s Canal Imp Jan 1961.J&J
3sgJan 11912, ..J&J
3sgJan 11913 J&J
3s g Jan 11923 J&J
3sgJan 119.56 J&J
3s g July 1 1958 J&J
3s g Canal Jan 1 1959. .-J&J
Albany 6s 1915 to '19..M&N

5s Wash P May 1 '20.M&N
4s Park 1920 to '30..M&N

Albany Co

—

3%s 1911-1925 F&A
34s Augl 1925 F&A

Auburn

—

4s May 1914 to 1925-J&D
Binghamton

—

4s C H 1928 & 1929. .F&A
34s Bridge 1935 F&A

Brooklyn

—

d
7s Bridge 1915 to '24. J&J
6s Park 1924 J&J
5s Bridge 1919-. J&J
4s Bridge 1926 J&J
4s School 1920 J&J
4s Water Jan 1 191 4..J&J
34s g 1912 to 1937..J&J
3%s g July 10 1925-..J&J
34s gold 1927 J&J
3%s g July 10 1934. ..J&J
34s gold 1936 J&J
3s Bridge 1925 J&J

Buffalo—7s 1924 & 1925.J&J
6s Parks Jan 1 1924..J&J
4s Sewer May 1 '13. -M&N
4s School Augl 1929. F&A
4s Serial 1911 to '29. F&A
4s June 15 1911-30. .J&D
4s June 15 1960 J&D
34s Oct 1917 A&O
34s Park Reg 1927. F&A
34s 1911 to 1919_-_M&S
34s Water 1911-35.M&S
3s Road 1913 J&D

Cohoes—7s 1911 to '13. .J&J
4s July 1 1920 op '05. J&J

dCollege Point 7s '11-13. J&J
Elmira—4s 1935 M&S
34s Redemp '12 to '21...

Erie County

—

4%sRd '15-'36 tax-ex. J&J
Far Rockaway

—

d
5s Imp 1912 to 1921 _. J&J

Fulton—3.40s '12 to '29J&D
Geneva—4s Water '26.A&O
Gioversville—34s 1917.J&D
Haverstraw

—

Sewer 4.12s 1911-'37-M&S
Hempstead-d-4s g 1923. J&J
Herkimer—4 4s '11-27.M&N
Hornellsville—3%s '21. F&A
Hudson—4s Wat '11-22-Julv
Jamaica

—

d—4s April 1 1917
Jamest'n 4s Mch 20 '43.A&0
Kings County

—

d
4s Park May 1 1912 to 1944

Kingston—4s Ref 1912. J&J
34s g Wat '12 to '36.A&O
3s Rfd Jan 15 1914,. _J&.)

L >ng Island City

—

d
7s Sept 1 '11 to '14. .M&S
6s Feb 1914 to 191 9. .F&A
44s 1911 to 1923-.. M&S
4s Water Sep 1 1920.M&N
3,4s Wat May 1 '20 M&N

Middletown—34s '31. .F&A
Mount Vernon—

ts School'12 to '17..M&N
5!4s Sewerl928 F&A

H xssaii Co—4U>s '20-29 J&J
34s Court House '30-M&S

Newburg—4s 1912 F&A
New Ror-helle

—

4s 1912 to 1930 M&N
34s 1912 to 1933 J&D

New York Citv

—

7s W Farms 1911 to 2147
7s Morrisania 1917 to 1980
6s Williamsbridge Highw'y
May 1912 to 1944.M&N

44s (old) Mav 1957. M&N
44s (new) Nov 19.37. M&N
44s (old) Mav 1917.M&N
4%s (new) Nov 1917.M&N
4%sl960 opt 1930__M&S
44s'60(issof 'll)wi.M&S
4s Exempt 1913 M&N
4s Various 1936 M&N
4s Nov 1955 M&N
4s Various 1956 M&N
4s Various Mav '57..M&N
4s Nov 1958 M&N
4s Mav 1959 M&N
34s Jan 1 1912 J&J
3%s Park Nov 1 '13.M&N
34sgExemot 1914.M&N
34s g Pk 1916 Ex..M&N
34s Exmr Oct 191 5. M&N
34s Exempt 1922..M&N
34s Bklyn M Sew '27. J&J
34s g D'k 1927 Ex. M&N
34s g Exempt 1941. M&N
34s Exempt 1942. .M&N
34s R T 1948-1950.M&N
3 4s g Exempt 1952. M&N
34s g Exempt 1953.M&N
34s g Exempt 1954. M&N
3 4s g Water Ex '54.M&N
34s Exempt 1955..M&N
34s Stk April 1 '54. .A&O
34s Nov 1 1929 M&N
3.30s Co '17-'21 Ex J&J
3s School 1913 M&N
3s g Street 1916 M&N
3s g Dock 1921 Ex-.M&N
3s g R T 1950 Exern. M &N
24s Pk Ex '29op'09.M&N

Bid.

1G5%
105%
105%
1054
105 %
100
100
1004
102
102
102
64.05
64.05
64.05

64.05
64.05

64.10

64.10
64.10

64.10
64.10
64.10
64.10
64.10
64.10

|
64.10
64.10
64.10
64.10
64.10
64.10
64.05
64.05
64.05
64.05
64.05

To
Ask. Net.

64.05
64.05
64.05
64.05
64.05
64.10
64.10
64.10
64.10
64.10

64.10

64.10
64.15
64.15
64.10

64.15
64.15
64.15
64.15
64.10
64.10
64.10

64.10
64.15
64.15
64.15

64.10
64.10
64.10
64.10
64.10
64.15

64.15
64.15
64.10
64.10
64.10

64.15
64.15

1084
108%
1024
1024
102%
104%
64.15
99
99%
9^4

100
100
100
64.15
64.15
64.15!

64.15J
64. 15

1

64. 15 1

64.15
64.15
90
90
89
89
89
89 K
8'4
39%
89^
64.15
64.15
64.15
64.15
64.15
64.15

106
106
106
105%
106
1004
1004
101
102%
102%
102%
3.95%
3.95%
3.95%

3.95%
3.95%

4%

4%
4%

4%
4%
4%
4%
4%
4%
4%
4%
4%
4%
4%
4%

3.95%
3.95%
3.95%
3.95%
3.95%
3.96"
3.96y
3.95%
3.95%
3.95%
3.95%
3.95%

4'

4
3.95%4~

4

4.10%
4.10%
4.10%
4.10%
4%
4%
4%

4%
4.10%
4.10%
4.10%

4%
4%,
4%
4%
4%

4.107c

4.05%
4.05%
4%
4%
4%

4.05%
4.05%

109
1094
101
102%
102%
101%
4.05%
99%
99%
99%

100 4
1004
100 4
4.05%
4.05%
4.05%
4.05%
4.05%
4.05'

;

4.05%
4.05%

9.1*4

90%
89%
89 -H

89%
894
894
894
S9 4

4.05%
4.05%
4.05%
4.05'

;

4.05' .

4.05%

Bonds

4%
4%

4%

4 4

Niagara Falls—4s Nov 1921
34s 1942-1945 M&N

North Tonawanda

—

4s Water 1924 A&O
Oneida Co

—

34s Feb 1912 to 1928 F&A
Onondaga Co

—

3s July 1911 to 1929..J&J
Orange Co

—

34s Feb 1 '15-'24_-Feb 1

Oswego—34s 1912-22. A&O
Poughkeepsie

—

7s 1912 to 1913 M&N
34s 1911 to 1930...M&S

Queens Co—4s 1917.. .J&D
4s 1927 J&D

Richmond Co

—

d
4s Fund June 1 1914.J&D
4s g July 1 1921 J&J

Rochester—4s '22 to '27. J&J
34s Ref '13 op '03. F&A
34s Imp Oct 1919..F&A
34s Imp July 1 1924.J&J
34s Ref 1933 op '13. .J&J
34s B'dge Sept 1 '21.J&J

Rockland Co

—

5s Mar 1 1912 to 1913.J&.I
4s Fund 1911-34 M&S
34s Fund '14 to '24.J&D

Rome—4s April 15 '21.. J&J
34sSept 1911 J&J

Rye—5s Mch 10 '13-'38.M&S
Saranac Lake 4 4s' 17-26M&S

4.45s Fire House' 15-39J&J
Saratoga County—
34s Feb '12 to 1913.F&A

Saratoga Springs

—

4%s Park 1916-40... A&O
Schenectady

—

4s Water'1911 to '15.M&N
Syracuse—4s Wat 1920. J&J

4s Refdg 1929 J&D
34s Water 1928 J&J
3s Water Julv 1 1920.J&J

Troy—4s Water 1915..J&D
4s Water 1925 J&D
34s Ref 1912 to 1914.F&A

Utica—4s 1912 to 1919.Jan.
34s Nov 1 1911 to '35Nov

Watertown

—

34s Sewer '12 to '27. M&N
4s Water Sch Sew'38 M&N

West Seneca

—

5s Sewer Apr '13-'38_A&0
Westchester Co

—

34s June '27 & '28- -J&D
4s 1930 to 1935 F&A
44s San Sewer '33-'82 J&J

White Plains

—

4s 1914 to 1928 F&A
3 4s Water 1931 A&O

Yonkers—4s '12 to '25. M&S
4s Water '12 to '22. .A&O
34s May '12 to '24.. F&A
NORTH CAROLINA

4s Jan 11913 J&J
4s 1950 J&J
Os Construction 1919. .A&O
Asheville—6s 1916 J&J

4s April 1922 F&A
Buncombe Co

—

6s Jail 1915 to 1928..J&J
Charlotte—5s 1929 J&J
44s Water Mar 1935 -J&J

Durham—44s July 1 '41J&J
Greensboro—5s g 1931.J&J

4s 1954 J&J
Greenville—5s 1937 J&J
Mecklenburg County

—

Gs RR aid 1920 M&N
Raleigh—5s 1927 A&O

5s July 1 1939 J&J
4s July 1 1929 J&J

Reidsville

—

Sch Dist 44s Jly '31.Jlv 3
Shelby 5s 1937 A&O
Wilmington

—

5s Fund Jan 1922 J&J
44s g Wat & Sew '48.A&O
4s g Ref Julv 1 1929-.J&J
NORTH DAKOTA

4s Ref July 1 1914 J&J
4s Funding Mar 20 '21 .M&N
4sRefg July 1 1923 J&J
Burleigh Co

—

44s Oct 15 1918 A&O
Grand Forks—44s '25. F&A
Ward Co—4s July 1925.J&J

OHIO
Akron—4s 1911 M&S
Auglaize Co

—

5s Bridge '11 to '13.. J&J
Avondale (in Cincinnati)

—

5s June 1916 J&D
Bowling Green

—

5s Refg 1912 to 1917. M&S
Butler Co—
44s Bridge '21 & '24. J&J
4s 1912-1916 J&.l

Cambridge

—

44s Water 1912-34.. J &.
4s 1923 J&J

Canton—
5s 1915 to 1917 J&J
44s Water-Wks '30.M&S
4s '21. '22, '26 & '27. F&A

Canton School Dist

—

4> 1917 to 1918 M&i-
Cincinnati

—

5s Sewer July 25 '37.M&N
5s 1930 op 1910 M&N
4s Aug 1 1934 F&A
4s S F 1941 op 1921_ .J&J
4s Sept 15 1949 M&S
3.65 g Feb 1937 F&A
34s Ref 1956 op '36.M&N
34s 1938 op 1918... F&A
34s Water r45 op '25 F&A
34s Ref 1952 op '32.. J&J
3s Water 1 939 op '19. F&A

Bid.

4.15
4.15

64.20

64%%
64.15

64.15 4.10%
64.15 4.10%

64.10 4%
64.10 4%
64.10 4%
64.10 4%

64.10 4%
64.10 4%
64.10 3.95%
64.10 3.95%
64.10 3.95%
64.10 3.95%
64.10 3.95%
64.10 3.95%

64.15 4.05%
64.15 4.05%
64.15 4.05%
64.10 4%
64.10 4%

6|4 4% 4.10%
64.20 4.15%
64.20 4.15%

64.10

64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10
64.10

64.10
64.10

64%

64.05
64.05
6i.l0

64.15
64,15

994
99 4
112%
109
92

110
105
97
99

105
90

103

106
104

92

102
97
90

100

To
Ask. Net.

4.05%
4.05%

4.10%

4.10%

4.10%

4%

4%
4%
4%
4%
4%
4%
4%
4%
4%
4%

4%
4%

4.20%

3.95%
3.95%
4%

4.10%
4.10%

100%
100
114
110

1014
108
95
105

108
106

100
100

4.15

Bonds

4.0
4.0
4.0

Bid.

4

4

3

.3

. 3,

.3.

3
3

3
3

3
3
3

30

.30

H
85

,90

«|
.85

,90"
.85
,85

.85

3.85

Cincinnati School Dist

—

4s 1936 op 1906 M&S
34s 1940 op 1912. ..A&O

Cleveland

—

5s Library 1918 A&O
4.10 Paving 1930...A&O
4.10 Sewer Const '30.A&O
4s Refunding 1918..A&O
4s Infirmary 1920.. .A&O
4s Water 1920 A&O
4s Sewer 1925 J&D
4s Park 1929 A&O
4s Park 1931 A&O
4s Sewer 1919 M&S
4s Park 1924 A&O
4s Grade Cross'g '30. A&O

Cleveland School Dist

—

4s April 1 1922 A&O
44s July 25 1930 J&J

Clifton (in Cincinnati)

—

44s Water 2d ser '22 A&O
Columbiana County

—

4s Fund July 20 1911 .J&J
Columbus—
44s Sewer 1921 M&S
4s F D June 1 1916..J&D
4s Dec 1 1927 J&D
4s Sewer '33 op '13..M&S
4s Wat-wks '45 op'20M&S
34s 1932 op 1912. ..J&J

Columbus School Dist

—

4s March 1 1926 M&S
34s March 1 1923.. .M&S

Cuvahoga County

—

5s 1911 to 1920 A&O
4s Ref 1911 to 1926..A&O

Davton—5s Apr 1915. .A&O
4s 1911 to 1918 A&O
3 4s Water '12 to '15 J&D

Davton School District

—

4s March 1920 M&F
Defiance—

5s 1911 to 1915 M&S
44s 1911-1916 M&S

East Liverpool

—

4s Refdg 1940 op '20. J&J
Elvria

—

4s Water 1911 to '23. F&A
4s Water 1924 to '38.J&D

Fostoria—4s 1925 M&S
Franklin County

—

5s Def&Bdg'12t.o'13_M&N
•4s Fund 1912-1919--F&A
4s Bldg 1912-1925 ..M&S

Gallipolis

—

5s Water Feb 25 '14. F&A
4s Redemp Aug25'20 F&A

Hamilton

—

5s Gas Feb '12 to'lS.FA. 1

44s 1919 M&>
Hamilton County

—

5s Aug 1 '34 op '14..F&*
4s C H J'ne '36 op '16J.V-:

Lnkewood—5s 1920.. _A&i
Lima

—

5s Water Apr 1 1916.M&!
4s Sewer 1911 to '25_A&'
3 4s Ref '30 op '25 .A&<

Lorain

—

5s Riv Imp '18 to '32.J&
Lucas County

—

4s C H 1944 op 1924.M&'
Madisonville

—

5s 1932 op 1922 J&
Marietta

—

34s 1931 op 1911.. F&A
Marion

—

5s Sewer 1912 to '23 M&,1

Martin's Ferry

—

5s Sch 1926 to 1944. M&S
Mercer County

—

5s 1912 to 1924 F&A
Middletown

—

4s Park 1930 op '20. F&A
Norwood—5s Sep 1 1915.Se|
44s 1925 J&I
4s 1930-.- A&O

Portsmouth

—

4s 1911 to 1924 J&D
Portsmouth School Dist

—

34s 1917 to 1922. ..A&O
Sanduskv

—

5s Wharf 1911 to '26. F&A
4s St Impt '12 to '18. M&S

Springfield—
5s Fire Dept '15to'21 M&S
44s Big Sep 1 '11-'21M&S
4s 1921-1925 M&S

Steubenville—4s 1924.M&S
Tiffin—4s Sep 1 1915- .M&S
Toledo—44s 1919 A&O
44s Dec 1914 J&D
44s Bdge'28'33&'38 F&A
4s 1926 A&O
4s Park Julv 1 1942. .J&J
34s Refunding 1930. M&N

Toledo Sch Dist—4s '23 to'29
Van Wert County

—

6s Rd 1911 to 1919..F&A
Youngstown

—

5s Park March 1 191 4_ J&J
5s Fire Oct '11 to '17.A&0

Zanesville—4s 1915. ..A&O
OKLAHOMA

4s Funding Aug 1 1920. F&A
Ardmore—5s 1922 M&N
Canadian County

—

4s Ct H 1922 to 1931. F&A
Muskogee—44s Water-Wks
Sewer & School 1925 M&N
5s Nov 1 1924. MAN
5s Funding 1929 M&S

Oklahoma City

—

6s Funding 1915 F&A
6s Sewer 1936 F&A
5s Water 1930 A&O

Oklahoma City Sch Dist-
ils 1914 .-..-J&.l
IS 1933 J&J

Oklahoma County

—

l' [s 1924 to 1933. ..J&T)

To
Ask Net

3.80
3.80

3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.85
3.85

3.85
3.85

3.85

3.85

3.85
3.85
3.85
3.85
3.85
3.85

3.85
3.85

3.85
3.85
3.85
3.85
-3.85

3.85

3.95
3.95

3.90

H. 95
3.95
3.90

3.85
3.85
3.85

.. .. 3.90
3.9U

3.90
3.90

... 3.80
3.80
3.90

3.90
3.90
3.90

3.90

3.85

3.90

3.90

3.90

3.95

3.85

3.90
3.90
3.90
13.90

385

3.85

3.85
3.85

3.85
3.85
3.85
3.85
3.90
3.85
3.85
3.85
3.85
3.85
3.85
3.85

3.85

3.85
3.85
3.85

98 4

98

102

102

102
100

100
4%

44

107.21
4%

44

f Flat price. 6 Basis, d Now part of New Y'ork City, n Nominal.



54 MUNICIPAL BONDS [Vol. lxxxxii.

Bonds.

Payne County

—

• 4J4sRef ' 20 to '29...A&0
OREGON.

Astoria—6s 1917 A&O
Baker City 5s 1923 J&J
Dallas City 5s 1917-26.M&N
Portland—5s g CH 1922 J&J

5s Water 1923.- J&J
5s g Bridge 1925 A&O
4s g Bridge 1934 J&J

Portland SD—5s July 1 1914
Port of Portland

—

5s g Jan 1 1922 J&J
4s Dry-dock 1934 J&J

Salem—5s 1912 A&O
PENNSYLVANIA

6s Agr College Feb 1922 F&A
4s Funding Feb 191 2_.F&A
3>4s Funding Feb 1912. F&A
Allegheny—4s 1911-19.. Var

4s 1912 '17 '22 & '27.J&J
• 4s Street Imp 1937.M&N
33-is 1911 to 1931. ..A&O

Allegheny Co—5s 1913- -J&J
4s Road 1934 M&N
4s Road 1937 .F&A
4s Road 1937.- A&O
4s Road 1938 F&A
3y2 s 1932 opt 1922. .M&N

Altoona—4s '34 opt '14.J&J
4s Ref 1936 opt '16-..J&J
4s Highway '37 op '32 J&J

Altoona SD 4s '12 to '35A&O
Braddock 4J^s '12to'16M&S

4s 1912 to 1935 M&N
Chester—3V2 s 1929 J&J

4s '37 op'17 tax-exm.J&J
Chester S D 334s 1931. -J&J
Easton—3Hs 1928 A&O
Easton S D 4s '24 op '14F&A
Erie—4s Ref 1914 J&J

4s Street 1921 op '11. J&J
Harrisburg—4s 1920.-.J&J

4s Aug 31 1926-32... M&S
4sPubIm'll-'l2to'36M&S
3Hs 1911 to 1925...M&S

Harrisburg Sch Dist

—

33^s 1912 to 1933. ..A&O
Hazleton—4s '36 op '11 F&A
Homestead—5.40s '15.M&S
Johnstown—5s '21 op.M&N
4^s Sept 1 1923 M&S
4s Building 1930 opt-M&S

Lancaster

—

4s Wat July '11 to '20 Q-J
4s Street Im '38op'28 A&O

McKeesport—5sW*ll..J&J
Philadelphia—4s 1937..J&J

4s Jan 1 1938 J&J
4s July 1938 J&J
4s July 1940 J&J
3^s Dec '11 to '24.. .J&J
33^s Dec '11 to '26.. .J&J
3Hs Water 1931 J&J
33^8 Julv 1932 J&J
3"^s Julv 1 1934 J&J

Pittsburgh—7s 1912 J&J
4Ms 1911 to 1940. -.J&D
4s Mav 1925op'10-22 M&N
4s 1912 to 1927 M&N
4s 1912 to 1939 J&J
4s 1911 to 1936 J&J
4>£s 1912 to 1938. ..M&N
334s Apr '12 to '30.. A&O

Reading—4s '12 to '28. A&O
4s 1913-'18-'23-'28..M&S
4s Apr '18 opt 1898. . A&O

Schuylkill Co—4s '16 opA&O
3s Jan 1 1921 opt J&J

Scranton—4s '12 to '37 M&S
4s 1915-20-25-30-35. A&O
3^s June 1915 J&D

Scranton S D—4s '15-'l8-'23-
'28-'33 A&O

3Hs 1914-1932 F&A
Steelton S D—3Ms '30.J&D
Uniontown

—

4slm '28op'18tax-ex M&N
Wilkes-Barre

—

3^s R'd'g '12 to '29. F&A
4s 1912 to 1935 -J&J

Williamsport

—

3J^s Ref '29 opt '09.M&S
RHODE ISLAND

3Hs g S H 1934 J&J
3s State H July 1938.. .A&O
Bristol—33^9 g 1930..M&S
Burrillville—3Hs 1939.M&S
Cranston—4s g 1939..M&N
East Providence

—

4s g Fdg June 15 '47.J&D
Lincoln— 4s 1928 A&O
Newport—4s g 1927. ..F&A
•4a May 15 1948 M&N
3^8 g High Sch '54. .J&D

Pawtucket

—

4s g May 1937 M&N
3^s 1922 ...J&D

Providence—4s g 1921.J&J
4sg Apr 1927 A&O
3>£s g Wat 1916 M&S
33^8 Sch & Br 1929. M&N
3s Sewer & Imp 1929 M&N

Warren—4s '11 to '22..A&O
Westerly—4s 1927 M&S
3^s Water Feb 1929 F&A

Woonsocket—4s g '19. .A&O
3Hs Wat May 1 '31.M&N
SOUTH CAROLINA

4J^s Blue 1928 J&J
4Hs Refund 1933 op '13 J&J
Charleston—5s Oct '22.A&O

4>^s 1928. A&O
4s July '37(tax-ex't).J&J

r~48 Refg '38(tax-ex't).J&J
Columbia—6s 1921 J&J

4J^s Water 1945 J&J
Greenville Co 4J^s 1933. J&J
Greenwood Co 5 34 s '37.J&J
Newberry 4J^s 1949. ..J&J
Spartanburg—4J4s '35.A&O

Bid.

100

6 4.60
6 4.60
100

98
98
98
98
98

b 3.8.5

6 3.85
b 3.85
102^

b 3.90
b 3.90
b 3.85
b 3.85
b 3.85

To
Ask. Net.

4.45%
4.45%

99H
9934
99J4
9934
99^

4.05
4.05
4.05
4.05
4.05
4.05

99
91
90
90
98

99
99
100
100
89

98

100H
100 34
97y2
93V%
87y2
99
99
90
99
91

98
98

103"
100

98
98

3.80%
3.80%
3.80%
103y2
3.85%
3.85%
3.80%
3.80%
3.80%

4J4

414
4.60
434
4.20
4>4
4.20
434

4
3.80
3.80
4.10
4.20
4
4

3.90
4
4
4
4.20
4.30
4.30
4.05
4.10
4.20
4
4
4.10
4.10
4
4
4
4

4.10
4.40
4M
4.10
4
4.10

3.90
3.90
4.20

3.95%
3.95%
3.95%
3.95%
3.95%
3.95%

Bonds.

92

109
104
109
107
101
101

104"
102
103
100

4.05
4
4
4M
4.00
4.00
4
4

4M

4.10
4.10
4.40

4.40

4.10
4.10

4J4

4M

4.65

SOUTH DAKOTA
Aberdeen—6s 1915 J&J

5s Oct 1 1911 to 1921.A&O
434sSewer July 2 '26.J&J2

Custer Co—6s 1920 opt 1910
Faulk Co—6s 1915 S-an
Marshall Co—6s 1915...J&J
Mitchell—5s'24 opt '14 M&N
Sioux Falls—5s 1 923 J&J

Sch Dist 5s Oct 2 1925 .Oct
Yankton Co

—

4s Rfdg 1919 op '14.M&N
TENNESSEE

434s Penit'v Oct 1913.-A&0
4!4s Redemption 1913-A&0
4s Mav 1 1924 M&N
3s Settlement (1 00) 1913 J&J
3s Settle't (1000) 1913- -J&J
3s Scrip
Chattanooga 5s '20.-A&015

434 s Public Imp 1937 J&J
4J4s Rfg Apl5'39-A&0 15

Davidson Co

—

5s Asylum 1913 J&J
4J4s Bridge '37 opt.-F&A
4s Turnpike 1922 J&J

Knoxville—6s 1915 J&J
5s g Imp 1921 A&O
4J4s Funded &c 1937.J&D
4Hs Water-Wks 1949 J&J
4s Junel 1929 J&D
No Knoxville 5s '19.M&S

Memphis—6s Comp '15-J&J
434s Refdg g 1926 J&J
4}4s Refd 1939 J&J
434s 1950 J&J
4s Water 1933 M&N

Nashville

—

6s Water 1912-1915.M&N
5s Sewer Dec 1911..-J&D
5s Havmarket 1922. M&S
4}4s April 1 1923 A&O
4>4s High Sch 1940. -J&J
4s Water 1919 J&J
4s Sewer 1927 J&J
4s (TennCRR) 1924 M&N

Shelby Co—4s 1955 J &J
TEXAS

Austin—Ref 4-5s 1931. .J&J
Austin Co—5s 1930
Beaumont

—

5s 1941 opt 1921 J&D
4s 1942 opt 1922 J&D

5s Ref Jan'39opt'09.AprlO
414s 1939 opt r09..Apr 10

Dallas—6s, F'd'g 1917. A&O
5s Water 1917. -J&J
5sJunel 1931 ..J&D
5s g Aug 1928 F&A
4s Water 1940 J&J
4s Water '12 to '49.M&N

Denison—5s 1920 J&J
Denton Co—5s 1936 op.A&O
Ellis Co—

5s Novl6'34 op '04 A&O10
El Paso 5s '29 opt '14. .F&A

5s Water 1929 op 1909..

F

Fort Worth—6s 1922. .F&A
5s Ref 1920 J&J
434sStImp'48op aft'28J&J
4 "4s Sch '48 op aft '28.J&J
4>4s Sch'49 op aft '29 J&D
4s Refunding 1941. ..J&J

Galveston

—

d5s Fdg '15 op '05..M&N
d5s Water 1928 op '08. J&J
d5s Lim debt Sept 1 1921.
d5s Lim debt June 1 1923.
dos Lim debt 1927
5s Grade Rais 1944..A&O
4}4sGrad,d.c,'48op'28 J&J

Galveston Co

—

5s 1913 op 1903. .April 10
Goliad Co

—

5s Mar 10 1919. -April 10
Harris Co

—

4s Oct 10 1947'op '17.A&O
Houston—6s Fund '12..J&J

6s Houston W W '44. J&J
5s Comp July 1918...J&J
5s Sew Nov 15 1939.M&N

Milam Co 5s Mavl5'35_A&0
Paris— 6s Apr '37 op '12. J&J

5s Imp June 1930 J&J
San Antonio

—

6s g Imp 1917 op '07. -J&J
5S 1917 op 1907 F&A
434s May 1 1920 M&N

Sherman—6s Ref 1912 A&O
6s Funding 1930 A&O

Tarrant Co 4s Refdg 1919. . .

Waco 5s Impt 1920. ..M&S
5s Nov 1 1934. M&N
5s Sewer 1937. J&J
4s Jan 1 1931
UNITED STATES—See

U. S. Possessions—See un
Governments, page 50.

UTAH
5s Territorial 1912 J&J
4s State 1916 J&J
334s Ref 1918. J&J
3J4s Refunding 1920. ..J&J
Ogden—6s g 1912 F&A

5s 1913 M&N
4^sWatJan 2 1929. J&J
4s Refg 1921 op 1911.J&D

Ogden SD 4s '22 op '12. J&J
Salt Lake City—

5s Funding 1914 M&N
434s Ref Jan 1 1924. .J&J
4s Ref Jan 1921 J&J
4s Water '20 op '10..A&O
4s S & W '25 op '15. .A&O

Salt Lake City Sch Dist—
5s 1912 & 1913 F&A

Salt Lake County

—

4J4s Fund '26 op '16. F&A
Weber Co—5s'21 op'll A&O

4s 1922 op 1912 J&J

Bid.

100

100
100
97
95
96%

b4y2 %
b4y2 %
biy2%
b*y2 %

105

95
98

92 y2
92H

87

b±%%
b*%%
64H%
64M%

96y2
93

105
99
97^
97y2
97y2
88

95
95
95
95
95
99
90

95

95
100
106
101
95

100

64.70
64.70
64.70

100
100

"90""

page 2
der Fo

To
Ask. Net.

98

4^%
4^%
4^g%
4.40%

107

95y2

100

94
96

90

4K%

98y2
95

110
100
100
100
100
90

100
98
98
98
98
100
9234

98

\y2
4.40
4.30

W2

454
4.65
434
4.40

4.30

Bonds Bid. A sk. Net

4.30
4.30
4.30

4Vg
4%
4.35

4.30
4.30
4.30

4.75

96
101 y2
108
102^
100

4H%
4M%
434%

101
103

"93"

3.
reign

4M

4.60

4Ji
434
4M
4}4
4.30
4.30
4.30
4 34

4M

*y2
4.30
4.30
4K
4J4

4.30

*y*

4.70

VERMONT
Barre—4s Water '14...J&D

334s 1922 op 1918 J&J
Bennington—4s 1917. ..J&J
Brattleboro—4s 1918.. .J&J
Burlington—4s 1919...J&J
Middleburv 4s '41 op'21M&N
Montpelier 4s '19 op '04.A&O
Rockingham—4s'12-'17 J&J
Rutland—4s g 1924. ..M&N

VIRGINIA
3s New c 1932 J&J
3s Funded debt 1991...J&J
6s deferred ctfs 1871 J&J
Brown Bros ctfs

Danville—5s 1925 J&J
4s Street Imp Sept 1925. .

Lynchburg

—

5s Perm Imp '26 op..J&J
434s Ref June 1 1927.J&J
4s Refunding 1934...J&J
4s Water 1938 F&A

Manchester—4s 1935..M&N
Newport News—4J4s'48J&D
Norfolk—6s Ren 1914.A&O

434s Imp July 1 '40.. J&J
4s General 1929 M&N
4s Water Oct 1 1934.A&O
4s Impt March 1936. M&S

Petersburg—5s Aug '29 F&A
Portsmouth—4s Jan '30. J &J
Richmond 6s '12 to '14. .J&J

5s 1920 to 1922 J&J
4s Jan 1 1924 to '26.. -J&J
4s Refdg reg 1929 J&J
4s July 1 1925 -J&J
4s Jan 1 1938 J&J
4s July 1 1941 J&J
4s Jan 1 1942. .J&J
4s July 1 1943 J&J

Roanoke—Ref 4J4s '36.J&J
Imp 4s 1936 J&J

Suffolk—4J4s 1936 J&J
WASHINGTON

Clallam Co—4V3 s 1921.M&N
King Co—5s '29 op '09. -J&J

5s Funding Feb 1928
Olympia—6s '20 op '10.J&J

5s Ref 1925 opt 1915 A&O
4s Ref 1926 opt 1916 M&S

Seattle—5s Fd? g 1911. J&J
5s g Gen 1912.. A&O
434s Sewer 1927 M&S
4s Lib Oct 15 '22.A&O 15
4s April 1925. A&O
4s Park 1927 M&S
4s April 1 1929 A&O

Seattle SD No 1 434s 24M&N
434s Mch '12 to 30. .M&S

Spokane—6s Water '11.A&O
5V£s Feb 1 1918 F&A
5s g Water 1914 M&S
4s Water 1925. J&J

Spokane Co

—

4s ref 1921 op 1911. -J&D
Spokane Sch Dist No 81—

4J4s July 1 1929 J&J
434s Mar 1 1924 M&S
4s Aug 1 191 1-1922. F&A

Stevens Co

—

4J4s Fund '21 op 'll-M&S
Tacoma

—

5s g Fund 1920 F&A
4>4s Lt & Pow 1929.J&J

Tacoma Sch Dist No 10—
4J4s Feb 1920 F&A

Whatcom Co—6s 1911. -Dec
4^s Fdg '22 op '12. ..J&J
WEST VIRGINIA

Charleston

—

4s Sept 1 '22 op '12_Sept 1

4J4s g Jan '27-Ul Jan Jan 1

Charleston Sch Dist

—

4J4s 1932 op 1907 May
Martinsburg

—

5s Wat-Wks'43op'29.Decl
Parkersburg—5s 1916 .June

4s 1923 op 1913 A&O
Wheeling—6s 1924 op N

5s City July 1 1919 op...

J

4J4s Bridge Julv 1 '24 op. J
4s Ref 1912 to

y36..July 1

WISCONSIN
Appleton

—

4s High Sch'12 to '24.F&A
Bavfield Co 5s Julv '18.A&O
Green Bay—5s '1 2 to '17 J &J

4s Refdg 1912 to '20..J&J
Kenosha—3 34 s' 19 op '09J&J
LaCrosse—5s '15 op '05.J&J
3Ms Refdg 1919 A&O

Langlade Co

—

4s June 1 '14 to '23. June 1

Madison—4s Oct 1925. ..Oct
Milwaukee

—

SsLibv&Mu'll to'17J&J
4s Viaduct 1911 to '26. J&J
334s July 1911 to '21. J&J

Milwaukee Co

—

4s Viad Sept 1 'll-'25 M&S
Racine— 5s 1912 April

5s Julv 1916 op 1906.J&J
4J4s Itefundg '12-'30 F&A
4s School 1912-1923. F&A
334 s Sch '19 op '09. July 1

Racine Co

—

4s Asylum '12 to '23. F&A
South Milwaukee

—

5s Water Oct 1 191 3. A&O
Wausau—4s '12 to '25. A&O

WYOMING
6s Insane Asv 1912-21
6s Pub Bldg 1919-28..
Cheyenne

—

5s Refg '31 op '11. ..F&A
Evanston—5s 1930 op 1910.
Uinta Co—
4Hs'll to '18 op '09. -J&J

99
95
99X
99H
99
99
99
99
99

85H
86

57

101
93
93
93

102

93
92y2
93

64y2 %
98
98
98
98
98
98
98
99H
91

100

166"

100
100

86J4
86M

58

64.35
64.35
64.35

100

100

100

. .Jan
. -July

102!
100
100
99

99

99

99
99

4.10
4.10
4.10

100

99

100

"98"^

103

100H
94
93J4
94

4K%
9sy2
98y2
98H
98y2
98 34
9?H
98^

100 J^
923-3
100

4K%
4X%
434%

4tf

4".20

4.40
4.30
4.30
4.30
434
4K
4M
434

4.30
4.30
4^
43^
4M
4M

4.20

4.30
4.30

..4.40
5

4%
4%

4.30
4.15

4". 15

4.20

4.15

4". 15

4".20

4.40

4.60

4.70

/Flat price. 6 Basis, d Stamped 23-3% until Dec. 1 1906 n Nominal
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and

Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are

nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value.

Figures of deposits, capital and profits for the national banks are from the Comptroller's last call; for all other insti-

tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For

the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement.
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

ALABAMA

—

Nat. banks March 7; State institutions latest returns.

Capital.
Surplus
& Profits.

Oross
Deposits. Par. Bid. Ask.

Birmingham

—

Amer Tr & Sav Bk.
Blrming'mTr & Sav
First National Bank
Jefferson Co Sav Bk
Mer & Mec T& S Bk
People'sSav Bk&Tr
Traders' Nat Bank.

Mobile

—

Bkof Mobile, NBA

S
500,000
500,000

1,500,000
200,000
100,000
Merged
100,000

100,000
300,000
150,000
150,000
250,000
500,000

300,000
1,000,000
500,000

a250,000
200,000
300,000
100,000
100,000

S
116,157
466,675

1.496,034
111,401
15,000

in America
22,007

104,799
643,697
140,000
665,097
106,273
507,844

108,171
289,007
316,109
15,291
50,920
33,817
3,927

30,104

$
3,490,109
4,747,755

10,310,000
1,449.959
600,000

n Tr & Sav
1,008,367

1,389,579
2,642,991
1,150,000
2,240,000
656,990

3,393,681

706,745
2,887,034
2,007,160
467,777
387,726
351 ,845
164,444
310,360

100
100
100
100
100
Bk.
100

100
100
100
100
100
100

100
100
100
100
100
100

Per
150
230
225
210
115

140
Per

share.
160
250
240
225
125

150
share

.

First National Bank
Merchants' Bank
People's Bank.
Central Trust Co

...

City Bank & Tr Co.
Montgomery

—

Exchange Nat Bank
First National Bank
Fourth Nat Bank..
Mentgom'y Bk& Tr
New Farley Nat Bk
Alabama Bk&Tr Co
Sullivan Bk &TrCo

Per
116
137
145
95
110
106

share.

Union Bk & Tr Co. 100 116

ARIZONA—Nat. banks March 7 1910.

Phoenix

—

Nat Bk of Arizona.
Phoenix Nat Bk
ValleyBk ofPhoenix

200,000
100,000
150,000

135.860
146,267
95,000

809,166
1,766,044
2,000,000

100
100

Per share.

ARKANSAS—Nat. banks March 7, State institutions latest returns.

Little Rock- Per share
American Bank 100,000 22,230 379,927 25 29
Bank of Commerce- 100,000 207.052 1.620,437 25 62
England Nat Bank. 100,000 9,149 341,917 100 110
Exchange Nat Bk.. 300,000 215,829 1,674.051 100 175
German Nat Bank. 300,000 338,552 1,624,766 100 210
State National Bk. 500,000 51,456 1,714,885 100 105
Llttle Rock Tr Co 100,000 25,000 25
Mercantile Trust Co 120,000 75 917 796,523 40 65
Southern Trust Co. 288,767 687 76 872,917 25 27
Union Trust Co 250,000 133,623 1,272,243 100 175

Pine Bluff- Per share.
Bank of Pine BluS. 100,000 121,239 808,789
Citizens' Bank 300,000 76,251 1,052.987
Cotton BeltS&TCo 100,000 48,949 446,005
Merch & Plant Bk. 175,000 108,418 932,942 25
Simmons Nat Bank 200,000 55,000 615,000 100

CALIFORNIA

—

Nat. banks March 7; State institutions latest returns

Los Angeles

—

Amer Savings Bank
Bank of Los Angeles
Bk of So California.
B'way Bk & Tr Co_
California Sav Bank
Central Nat Bank..
Citizens' Nat Bank.
Commercial Nat Bk
Equitable Sav Bank
Farmers' & Mer Nat
Federal Bank
First National Bank
Germ-Amer Sav Bk
Globe Savings Bank
Home Savings Bk.

.

Iatern'lSavExBk.
Los A Hibern'n S B
Merchants' Nat Bk.
Nat Bk of California
Nat Bk of Comm'ce
Park Bank
Security Savings Bk
Traders' Bank
Oil & MetalsB&TCo
Los Ang Tr & S Bk
Merch'ts' Bk &TrCo
Southern Trust Co.
U S National Bank.

Oakland

—

Central Sav Bank.

.

Central Nat Bank..
Farmers' & Mer Bk
First National Bank
Harbor Bank
Oakland Bk of Sav
Security Bk & TrCo
State Savings Bank
Union Savings Bk

Sacramento

—

California Nat Bank
Farm & Mech S Bk.
N B D O Mills & Co
People's Sav Bank.
Sacramento Bank..

San Francisco

—

American Nat Bank
Anglo-London-Paris

National Bank..
Bank of Calif N A..
Bank of Italy
City & County Bk.
Columbus S & L Soc
Crocker Nat Bank.
Don'hoe-Kelly B Co
First National Bank

240,000
Consolid
300,000
250.000
237,363
300,000

k 1,000,000
200,000
250,000

1,500,000
50,000

1,500,000
700,000
200,000
400,000
200,000
200,000
200,000
500,000
200,000
200,000

1.000,000
200,000
274,900

1,500,000
a250,000
1,000,000
200,000

300,000
1,000,000
al72,400
500,000

a 100 ,000
1,150,000
156,290
100,000
300,000

1,000,000
a200,000
500,000
410,000
500,000

1,000,000

4,000,000
8,500,000
1,000,000
350,000
130,000

2,000,000
650,000

3,000,000

65,684
ated with

4,567
259,479
29,159
247,179
618.951
49,985
70,275

1,999,027
10,273

2,306,600
523,639
18,509
43,530
4,544

718,793
201,879
27,649
30.489

967,559
1,911
1,900

934,339
110,661
232,507
84,161

300.000
251 .000

7.866
105,699

7,762
825,719
52,418
150,034
428,603

278,031
15.635

784,071
54,977

443,399

395,299

1,381.907
7,828,023
142,390
33,175

125,054
2,082,514
225,819

1,638.831

2,113,774
Home Sav

709,013
2,008,326
1,534,091
2,224,962
8,093,362
2,319,129
2,182,69?

12,214.490
363,594

16,326.543
13,983,796

504,621
1,592,961
1,469,240
314,000

6,458.676
4,187,726
755,476

1,188,756
28,075,111

963.088
614,833

8,086,103
1,507,961
5,197,344
1,032,236

4,730
5,250
1,161
2,668
229

19,610
935

1,092
4,695

000
000
,000
,766
955
,794
,692
395
,678

7,227,741
1,287,006
4,393,733
2.923,223
6,035,189

5,438,420

23,939
28,510
5,356
1,044
1,971

18.861
2,042

12,706

,518
953
891
000
,357
,103
979
,694

100
Bk
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
50
100

30

100
100

75
20
100
100

100
100

Per

190
120
185
218
147

289
125
500
333
125
116

share.

85

199

210
310

340
150
120

560
190
105

350

77
145

Per

80

100

100
100
100
100
250
100
100
too

Per

Per

154

iio"

200

share.

share.

share.

139J3

207X
115
95

220

CALIFORNIA—(Concluded.)

Surplus Gross
Capital. & Profits. Deposits. Par Bid. Atk.

San Fran. (Con.) $ 1 S Per share.
French-Amer Bk of

Savings 750,000 218.224 4,210,260 100 87
German Sav & Loan 1,000,000 1,475,000 40,384,727 833 2810 2900
Humboldt Sav Bk. 600,000 382,600 5,459,070 100 124 135
Mercantile Nat Bk. 2,000,000 1,060,340 9,488,104 100 235
Merchants Nat Bk 500,000

200,000
118,766
70,979

1,564,807
1,530,741

100
100Mission Bank 145

Mutual Savings Bk. 6300,000 463,433 8.233,762 30 70 80
Sav Un Bk of S Fran 1,450,000 2,050,000 30,213,060 250 510 520
Seaboard Nat Bank 250,000 98,113 1,073,320 100 125
Securitv Savings Bk 500,000 431,400 3,625,890 250 320
Wells Far Nev Nat. 6,000,000 5,033.637 23,938,906 100 185 190
West Metrop N Bk. 1,500,000 227,350 3,275,964 100 85
Anglo-Calif Tr Co. 400,000 91,526 1,569.605 __ 120 125
Central Trust Co.. Merged in Anglo-Cal ifornia Tr Co.
First Federal Tr Co 1,500,000 125,890 2,113,431 50
Union Trust Co 1,200,000 1,539,380 18,330,252 800 2300

San Jose

—

Per share.
Bank of San Jose.. 300,000 235,543 2,502,156 100
First National Bank 300,000 220,431 2,632,264 100
San Jose S Dep Bk.
Security Sav Bank

300,000 700,000 4.568,699 30
100,000 29,000 1,098,632

Security State Bk 100,000 60,046 520,832
Gard C Bk & Tr Co 250,000 205,321 1,971,418 100

CANADA—See last page.

COLORADO

—

Nat. banks March 7; State institutions latest returns.

Colorado Spr'gs-
Colorado Sav Bank
Colorado Spgs N Bk
El Paso Nat Bank-
Exchange Nat Bk.
First National Bank
Colo Title & Tr Co.

Denver

—

Capitol Nat Bank..
Central Nat Bank..
Central S Bk & Tr.
City Bank & TrCo.
Colorado Nat Bank
Denver Nat Bank..
Denver Stk Yds Bk
First National Bank
Hamilton Nat Bank
US Nat Bank
Continental Tr Co.
German-Am Tr Co.
Hibernia Bk&TrCo
International Tr Co

Leadville

—

American Nat Bank
Carbonate Nat Bk.

Pueblo

—

First National Bank
Mercantile Nat Bk.
Pueblo Sav & Tr Co
Western Nat Bank.

50,000
100,000
200,000
300,000
200,000
300,000

300,000
300,000
250,000
100,000
500.000
750,000
100,000

1,000,000
250,000
350,000
300,000
500,000
100,000
250,000

100,000
100,000

300,000
100,000
100,000
100,000

56,721
50,247
260.272
217,471
458,150
82,037

301,527
81,525
50,230
10,314

977,843
1,063,766

85,000
982,847

301 ,799
110,643
75.112
32,394

362,147

25,000
71,714

306,420
74,931
25,314
19,767

883,908
377,700

1,696,956
3,811,072
2,147,569
1,240,139

3.025,677
1.953,180
2,324,287
220,718

14,718,236
9,519,675
700.000

18,048,701
339,806

4,766,326
747,679

3,130,010
203,466

4,622,909

510,000
1,840,404

7,642,291
1,391,830
1,560,927
859,195

100
100
100
100
100
100

100
100
100

100
100
100
100

loo
100
100

100

100
100
No
100
100
100
100

Per share.

270

450
135
Per

Per

minal

145
share.

share.

prices

CONNECTICUT—Nat. banks March!; State institutions March 7.

Bridgeport

—

City National Bank
Connecticut Nat Bk
First Bridgeport NB
Pequonnock Nat Bk
Bridgeport Tr Co_.
Hartford—

Aetna Nat Bank
American Nat Bk..
Charter Oak NatBk
City Bk of Hartford
Conn River Bkg Co
First National Bank
Hartford Nat Bank
National Ex Bank.
Phoenix Nat Bank.
Security Company.
State Bank
United States Bank
ConnTr &S DCo_.
Fidelity Trust Co..
Hartford Trust Co.
Riverside Trust Co.
New Haven

—

City Bank of NH..
First National Bank
Mechanics' Bank..
Merchants' Nat Bk
Nat New Haven Bk
Nat Tradesm's Bk.
N H Co Nat Bank.

.

People's Bk & TrCo
Second Nat Bank..
Yale National Bank
nNew Haven Tr Co
nUnion Trust Co..

Norwich

—

First National Bank
Merchants' Nat Bk
Thames Nat Bank.
Uncas Nat Bank
Thames L & Tr Co.

250,000
332,100
500,000
200,000
200,000

525,000
600,000
500,000
440,000
150,000
650,000

1,200,000
500,000

1 ,000,000
200,000
400.000
100,000
300,000
100,000
300,000
150,000

500,000
500,000
300,000
350,000
464,800
300,000
350,000
200,000
500,000
500.000
329,900
200,000

300,000
100,000

1,000,000
100,000
100.000

444,189
357,476
669,637i
192,347
100,000!

835,928
437,147
419,476
121,410
C220.000
464,332

1,035,091
358,486
641,411
177,767
370,924
297,683
602,071
99,567

420,465
96,714

194,591
519,881
196,024
238,271
438,524
397,395
490,464
32,262

553,104
324,687
222,745
199,876

102,871
46,717

823,799
29,307
74,770

1,635,526
1,636,742
2,905,844
1,210,466
1,523,916

3,684,914
2,206,172
2,162,465
1,451,631

cl,020 ,000
3,860.170
4,342,990
1,474,137
2,364,6611
1,074.019
2,396,692
1,870,201

1

3,714,112
735.970

2.619,474
780.998

951,047!
1,940,060
1,985,042
1,548,504
1,394,294
1,561,207
1,789,209
749.240

1,789,973
1,541,176
759,452
822,534

I

687,916
2,->5,791

1,438.885
215,652

1,028,714

100:
100:

100i
100;
lOOi

100
50

100
100
30
100

1

100
50

100
100
100,
lOOi
100
100
100
100

100
100
60
50
100
100
10

100
100
100
100
100

100
100
100
100
100

Per
185
190
212
150

Per
245
69

135
104
70

162
142
65

128
150
150
400
350
180
250
135
Per

138
178
82J4
67

196
193
20H

145
198
138
150
150
Per

share.

share.

"7i"
108"

"

168"

P

200

150
share

70

share.

• Sale price, a Capital paid in; authorized amount is larger, b This is capital paid in; authorized amount is larger; when full paid, par value
will also be increased, k Capital to be increased . x Ex-dividend, d June 30 1910. ft Dec. 31 1909. c Figures are of date Nov. 10 1910 n To
consolidate. J Jan. 24 1910. r Jan. 15 1910. y Jan. 22 1910. sJan. 7 1911. t To consolidate, v Jan. 7 1911. e New stock.
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Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns.

CONNECTICUT—(Concluded )

1
Capital.

Surplus
& Profits.

Gross
Deposits. Par. Bid. Ask.

Waterbury

—

Citizens' Nat Bank.
Manufac's' Nat Bk.
Waterbury Nat Bk.
Colonial Trust Co..
Merchants To f!o

S
300,000
200,000
500,000
400,000
100.000
200,000

$
150,496
137,539
482.349
250,690

251
22,749

$
1,147,572
1,479,233
1,297,185
3,047,221
181,077
566,148

100
100
50
100
100
100

Per
134
175
80
150

share.
140
200
85

Waterbury Tr Co.. 100 105

DELAWARE

—

Nat. banks March 7; State institutions latest returns.

Wilmington

—

Central Nat Bank.

.

Farmers' Bank
First National Bank
Nat Bk of Delaware
N B of Wilmington
and Brandywine

.

Union Nat Bank
Delaware Trust Co.
Equitab Gu & Tr Co
Security T & S D Co
Wilmington Tr Co.

210,000
200,000
500,000
110,000

200,010
203.175
100,000
500,000
600,000
300,000

94,273
85,801
378,374
144,107

430,419
554,886
106,761
754,300
721,725
170,237

546,187
735,737

1,335,659
871,049

1,377,069
1,886,901

93,959
2,008,351
2,247,086
2,310 839

Per
100 115
50 120
100 140
100 215

30 83
25 83

100 160
100 215
100 215
50 120

share.
125
135
160
225

90
90
210
240
240
135

OlST. OF COL.

—

Nat. bks. March 7; other institutions March 7.

Washington

—

Per share.

American Nat Bk.. 600,000 266,049 2,653,400 100 175 190
Citizens' Sav Bk... 100,000 17,183 520,496
Columbia Nat Bank 250,000 295,977 1,906,482 100 256 285
Commercial Nat Bk 500,000 272,254 3,496,307 100 200 204
Dime Savings Bk 100,000 n6,441 71232,010
District Nat Bk... 400,000 72,336 1,111,162 100 133 135
Farm & Mech Nat. 252,000 415,666 1,006,043 100 205
FourteenthStSavBk 100 000 6,267 369,368
Home Savings Bk.

.

100,000 120,349 2,965,260 100 300
Lincoln Nat Bank. 300,000 91,221 1,089,927 100 141
Merch & Mech S B. 400,000 151,066 2,454,399 100 105 180
Nat Bank of Wash. 1,050,000 683,807 3,206,967 100 270 280
Nat Capital Bank.. 200,000 248,293 895,426 100 200
Nat City Bank Consoli dated wit h Commer cial Nat. B ank.
Nat Met Bank 800,000 620,780 3,780,976 100 219 225
Rlggs Nat Bank 1,000,000 1,963,750 8,066,000 100 585 625
Second Nat Bank.. 500,000 249,227 1,469,786 100 159 170
Amer Secu & Tr Co 3,000,000 2,178,179 8,366,833 100 285 287
Nat Sav& Tr Co... 1.000,000 820,204 6,859,892 100 228 m

Union Savings Bk. 200,000 149,807 1,500,464 100 240 245
Union Trust Co 2,000,000 415,237 2,298,364 100 142% 145
Un'ed States SavBk 116,000 21,951 351,799
United States Tr Co 1,000,000 141,793 1,777,225 100 116 118
Wash Loan & Tr Co 1,000,000 970,724 0,635,267 100 220 225

FLORIDA

—

Nat. banks March 7; State institutions latest returns.

Jacksonville

—

Atlantic Nat Bank.
Barnett N B of Jack
Gommereial Bank..
Florida Nat Bank..
Fourth Nat Bank..
Guar Tr & Sav Bk.

350,000
750,000
100.000
500.0001
400,000!
100,000!

578,689
415,179
38,080

190,914
127,000
31 ,000

5,324,710
5,989,104
032,051

3,000,920
075,000
340,000

Per
100 330
100
100 110
100 180
100 136
100 123

share.

180
142
126

•EORQIA—Nat. bks. March7; State institutions latest returns.

Atlanta

—

Per share.
American Nat Bk.. 600,000 517,976 3,106,444 100 200 205
AUanta Nat Bank.. 1,000,000 1,053,003 6,432,059 100 275
Central Bk & Tr Cor 500,000 200,000 3,500,000 100 148 151
Fourth Nat Bank.. 600,000 813,639 5,579,123 100 *247
Fulton Nat Bk 500,000 19,881 934,775 100 114 *115
QaSav Bk &TrCo. 200,000 92,665 530,765 100 150
Germania Sav Bank 200,000

1,000,000
20,000

1,125,290
150,000

4,800,593
100
100Lowrv Nat Bank.. 242 245

Third Nat Bank... 500.000 736,697 3,823,767 100 270
Guar'ty Tr & Bk Co 500,000 62,944 285,687 100 05
Hillyer Trust Co... s/250,000 62,273 125,084 100 120 125
Trust Co of Georgia 1,000,000 620.529 100 165 175

Augusta

—

Per share.
Augusta Savings Bk 50,000 25.000 830,000 100 150
Citizens' Bank 50.000 11.607 273,637 100 95 100
Georgia RR Bank.. 600,000

140,000
172.790
203,829

4,758,429
1,215,069

100
100Merchants' Bank.. 215

Nat Bk of Augusta. 250,000 258,880 495,648 100 185 195
Nat Exchange Bank
Planters' L & S Bk.

400,000 179.147 1,210,659 100 125 130
50,000 131,480 1,189,915 10 35 40

Union Sav Bank.. 30,000 85,070 921,918 25 75
Columbus

—

Per share.
Columbus Sav Bank 200,000

100,000
100,000
125,000
200,000
250.000

75,950
249,000
60,998

120,000
221,170
S315.000

767,418
532,149
366,191
400,000
464,912
S050.000

50
100
100
100
100
100

Fourth Nat Bank..
Home Savings Bank
Merch & Mech Hk_.
Nat Bk of Columbus
Third Nat Bk
Macon

—

Per share.
American Nat Bank 500.000 443,287 2,732,090 100 192 195
Citizens' Nat Bank. 250,000 58,407 1,240,148 100 120 122
Comrnercial Nat Bk 200,000 853,000 si,000,000 100 120 122
Fourth Nat Bank.. 300,000 130,107 1,877,237 100 140 143
Continental Tr Co 500,000 82,000 503,000 100 110 112
Macon Savings Bk. 0100,000 11.500 200,000 100 80 82

Savannah

—

Per share.
Chatham Bank 150,000 58,344 893,203 100 120
Citizens' ASouth Bk 700,000 942,371 7,112,777 100 261
Commercial Bank.

.

83,2(10 49,520 406,981 100 125
Exchange Bank 125,000 39,539 555,708 100 125 126
Germania Bank 300,000 335,569 1,352,895 100 186J4
Hlb Bk of Savannah 200,000 162,543 825,865 100 150
Merchants' Nat Bk. 500,000 180,049 610,940 100 110)4 111 J^
Nat Bk of Savannah 250,000 4 r,7,51

3

1,412,275 100 230
Oglethorpe Sav&Tr g 125,000 142,700 1,149,000 100 151 152H
Real Estate Bank. 150,000 7,547 174,164 100 103
Savann'h Bk&TrCo 628,600 538,335 1,546, 845 100 161
Citizens' Trust Co.. 100,000 23,496 118,404 100 125
Savannah Trust C 500,000 250,799 1,120,521 100 1 10

IDAHO

—

Nat banks March 7; State institutions latest returns.

r -Boise City

—

Boise City Nat Bk.
First Nat of Idaho.
Idaho '1

1 AS Bk Ltd

250,000 244.999 2.0:. 1.0 1

1

200,000 296,000 1,850,697
200,000 12,925 1,258,980 100

Per share.

ILLINOIS—Nat. banks March 7
March 8 (opening of business)

.

(close of business); State institution! •

Aurora

—

Aurora Nat Bank..
First Nat Bank
German-Am Nat Bk
Merchants Nat Bk.
Old Second Nat Bk
Aurora Tr & Sav Bk

Chicago

—

Calumet Nat Bank.
Chicago City Bank.
Cont & Com Nat Bk
Corn Exch Nat Bk. .

Drexel State Bank.
Drovers DepNatBk
Englewood StateBk
First National Bank
First Nat Englew'd
Foreman Bros BgCo
Ft Dearborn N Bk_
Hibernian Bkg Assn
Kaspar State Bank
Lake View State Bk
La Salle St Nat Bk.
LiveStkEx NatBk.
Monroe Nat Bank.
Nat Bk of Republic.
National City Bank
Nat Produce Bank.
North Ave State Bk
No Side State SaBk
North West State..
Peoples StkYdsSt'e
Prairie State Bank.
Security Bank
So Chicago Sav Bk.
South Side State. .

State Bk of Chicago
Stock Yds Sav Bk.
Union Bank of Chic
WashingtonPkNBk
Central Tr Co of 111

Chicago S Bk&TrCo
Chic Title & Tr Co
Colonial Tr&Sav Bk
Cont & Coin T & S B
Drovers Tr&Sav Bk
Farwell Trust Co.
First Tr & Sav Bk
Ft Dearb Tr & S Bk
Guarantee Tr&Sav
Harris Tr & Sav Bk
Illinois Tr & Sav Bk
Kenw'd Tr&Sav Bk
Lakev Tr&Sav Bk
MerchantsL& TrCo
Metropol'n T&S Bk
Michigan Av Tr Co
Mid-Citv Tr & S Bk
Northern Tr Co Bk_
Northw'n Tr&S Bk
People's Tr&SavBk
Pullman Tr&SavBk
Sheridan Tr Sav Bk
Stand'rdTr&SavBk
Stockmen's Tr S Bk
Union Trust Co
West Tr & Sav Bk.
W Side Tr & Sav Bk
Woodl'n Tr&SavBk

Elgin

—

Elgin Nat Bank
First Nat Bank
Home Nat Bank

—

Union Nat Bank

—

Elgin City B'k'g Co
Home Savings Bank

Peoria

—

Central Nat Bank.

.

Com'IGerNat Bk..
Dime Sav & Tr Co.
First Nat Bank
Home Sav & State.
Illinois Nat Bank..
Interst'te Bk&TrCo
Merchants Nat Bk.
Sav Bank of Peoria

Quincy

—

Illinois State Bank.
Quincy Nat Bank..
Ricker Nat Bank..
Mercantile Tr & S B
State Sav I, & Tr Co

Rockford

—

Forest City Nat Bk
Manufrs Nat Bank.
Peoples Bk & Tr Co
Rockford Nat Bank
Swedish Am Nat Bk
Third Nat Bank...
Winnebago Nat Bk

Springfield

—

Farmers' Nat Bank
First Nat Bank
Illinois Nat Bank..
Ridgely Nat Bank.
Sp'gfleld Marine Bk
FirstT&SBk.Spfield
Sangamon L&TrCo

Capital

61,
5,

$
100,000
100,000
100,000
100,000
200,000
100,000

100,000
500,000

20,000,000
3,000.000
200,000
600,000
200,000

10,000,000
150,000

1,000,000
61,500,000
1,500,000
200,000
200 000

1,000,000
1,250,000
300,000

2,000,000
61,500,000

250,000
200,000
50,000

200,000
300,000

6500,000
6300,000
200,000
200,000

1,500,000
250,000
200,000
100,000

2,000,000
1,000,000
5,000,000
600,000

3,000,000
200,000

1,500,000
2,500,000
250 000
200,000
250,000
000,000
200,000
200,000

3,000,000
750,000
200,000
500,000

1,500,000
6 200,000

500,000
300,000
200,000

1,000,000
200,000

1,200,000
1,250,000
200,000
200,000

100,000
200,000
150,000
100,000
100,000
100,000

200,000
550,000
250,000
550,000
120,000
200,000
200,000
200,000
150,000

150,000
100,000
500,000
200,000
oOO.OOO

100.000
200,000
125,000
100.000
125,000
250,000
250,000

200,000
250,000
300,000
300,000
300,000
100.000
400.000

Surplus
& Profits

$
226,
149,
56,

122,
57,
18,

45
243

10,259
5,666

35
435
43

11,263
187
543
479

1,030
180

Began
252
537
65

328
488
87
69
32
25

110
74
207
94
11

1,922
193

1,

43
8

945
112

J1.627
473
466
134
223

3,420
Began

26
1,636
8,976

50
49

6,110
229
60
50,

2,525
73
149
203
20,

208,
30,

1,225,
187,
129,
04,

4,

nll7
134,
20,

107,
02,

549
741
982
430
385
309

,837
,017
,443
,407
938
,900
,497
,810
,559
,440
,004
,420
829
bus
,710
,031
,980
,007
,554
,027
,432
,019
,197
,631
,570
,494
,000
567
279
197
,082
494
794
237
998
133
951
903
719
107
bus
611
301
244
394
347
397
803
427
000
369
769
768
861
973
531
984
974
867
231
746

419
306
829
000
103
114

Gross
Deposits.

1,440,229
1,404,010
921,181
906,942

1,054,346
236,750

700,408
2,947,070

170020,310
01,580,040
2,443,810
8,472,440
1,120,170

110044,744
3,334,310
9,954,935

21,574,900
25,323,002
3,922,891

iness Apr.
2,833,194

10,140,938
1,583,141

25,305,487
27,005,801
1,878,700
1,294,004
997,178
970,003

2,900,905
7,348,170
2,819,954
1,712,903
1,455,230

24,038,051
2,090,535
1,335,333
570,070

18,649,296
5,088,329

Par

172,316
636,702
111,937
314,966
106,998
88,213
21,189
203,237
215,289

3,579
65,567

382,216
70,922
426,279

147,744
67,880

139,704
159,734

3,423
192,709
253,940

275,076
211,883
178,441
121,009
414,197
40,430
27,900

5,152,278
17,275,742
2,740,902
722,474

52,110,689
iness Apr.

423,394
17,961,235
90,661,664
1,012,328
1,409,940

57,798,047
4,534,657
373,713

Began busi
31,417,768,
2,403,575
4,398,102
4,154,841
569,662

2,737,198
959,328

16,458,870
10,608,610
3,785,668
1,254,139

679,134
n725,284
852,096
400,000

1,339,028
756,075

2,332,940
5,577,044
1,827,474
3,074,021
1,402,578
1,825,872
497,414

2,057,181
2,220,094

001,
990

4,880
1.123
5,110

1,020
1,084
1,082
1,490
197

1,042
1,009

1 ,805
1 ,735
1,083
1,312
2, 355
516

2,349

022
,889
,171
,755
844

,080
232
,901
,352
,081
,939
,441

,099
,310
,309
,430
,836
,089
,793

100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100

8 19
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

3 19
100
100
100
100
100
100
100
100

ness
100
100
100
100
100
100
100
100
100
100
100

Bid.

Per
*305
205
100
230
110

Per
150
188
277
424
154
220
132
417
280

200
220
300

11.
Ill
241
129
199
197
140
144
100
123
218
250
210
150
143
374
210
145
140
174
137
159
185

Ask.

share.

115

share.

192"'

158
228
130
420

203
223

113
248
130
201

148
140
175
125
225

215
155
140
370
212
150
158
170
140
101
187

185
111

11.
114

100
100

100

100
100

100
100
100

100
100

100

100
100
100
100

100
100

100
100
100
100
100

490
154
141
424
125
138

Apr. 10
312
180
178
158
113
130
115
305
147
235
178
Per

190
113

116

495
157
143
430
130
145
1911

316
190
180
164
115
138
119

150

183
share

Per share.

Per share.

INDIANA

—

Nat. banks March7\ State institutions latest returnn.

Evansville

—

Bankers Nat Bank.
Citizens' Nat Bank.
City National Bank
Old State Nat Bank
West Side Bank...
Am Tr & Sav Bank
Evansv Tr&Sav Co

Fort Wayne

—

First Nat Bank
Ger-Amer Nat Bk..
Hamilton Nat Hank
Old National Bank-
Citizens' Trust Co..

250,000
300,000
35C
500,uOO
100,000
200,000
100,000

500,000
200,000
300,000
3.-.0.000

200,000

C20.000
36,462

317,047
245,814
33,950
76,021
35,109

243,976
80,993

451 ,207
189,675
26,907

,025,000
609,917
504,450
469,261
,054,069
,036,787
140.270

786,656
,014,320
399,890
,775,899
,142,561

100
100
100
100
100
100
100

100
100
100
100
50

Per share.

Per
150
130
240
175
110

share.

250

t-i •* Sale price, a Capital and surplus to be increased. 6 Capital to be increased, g Capital paid in; authorized amount is larger, x Ex-divi-
dend, y Aug. 22 1910. c These figures date March 27 1911. d New stock, e Jan. 8 1911. v Last sale. I Dec. 31 1910. n Jan. 7 1911.
r Nov. 10 1910. s March 29 1911.
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INDIANA—(Concluded.)

Surplus Oross
Capital. & Profits. Deposits. Par Bid. Ask.

Fort Wayne-Con. S $ $ Per share.
Peoples Tr&Sav Co 200,000 47,820 1,274,690 50 110
Tri-State L & Tr Co 300,000 160,243 4,037,387 100 150 -----

Indianapolis

—

Capital Nat Bank,. 1,000,000 450,417 6,056,719 100 187 200
Columbia Nat Bank 500,000 30,842 1,913,471 100 104
Continental Nat Bk 400,000 37,847 1,313,369 100 110
Fletcher Amer N Bk 2,000,000 1,078,879 13,790,731 100 223 228
Indiana Nat Bank- 1,000,000 1,275,721 6,922,064 100 260
Merchants' Nat Bk. 1,000,000 902,983 5,565,682 100 200
Union Nat Bank 400,000 57,900 1,698,158 100 115
Central Trust Co .. 300,000 85,308 366,357 100 124 130
Farmers Trust Co.

.

100,000 37,534 672,941 100 129
Fidelity Trust Co..
German-Amer TrCo

100,000 3,910 463,033 100
400,000 171,398 3,705,025 50 86*

Indiana Trust Co.. 1,000,000 547,007 7,580,528 100 180
Marion Trust Co 300,000 205,711 3,154,037 vlOO 209
Security Trust Co.. 325,000 61,945 623,012 100 132 135
Union Trust Co 600,000 655,688 1,930,922 100 225

Per
235
share.

Terre Haute

—

No minal prices
First National Bank 500,000 560,472 2,467,191 100
McKeen Nat Bank 500,000 308,132 2,408,725 100
Terre Haute Nat Bk 300,000 97,537 886,775 100
United States Tr Co 1/250.000 218,337 2,051,688 100

IOWA

—

Nat. banks March!; Stale institutions latest returns.

Burlington

—

Burlington Sav Bk.
First National Bank
Germ-Amer Sav Bk
Iowa State Sav Bk.
Merchants' Nat Bk.
National State Bk.

Cedar Rapids

—

Ced Rapids Nat Bk
Ced Rapids Sav Bk
Commercial Nat Bk
Commercial Sav Bk
Iowa State Sav Bk.
Merchants' Nat Bk.
People's Sav Bank.
Securitv Sav Bank.
Amer Tr & Sav Bk.

Council Bluffs

—

City National Bank
Commercial Nat Bk
Council Bl Sav Bk.
First National Bank
State Savings Bank

Davenport

—

Davenport Sav Bk
Farm & Mech Sav.
First National Bank
German Savings Bk
Iowa National Bk..
Security Sav Bank-
Scott Co Sav Bank.
Union Savings Bk.
Citizens' Tr & S Bk

Des Moines

—

Cap City State Bk.
Central State Bank.
Century Sav Bank.
Citizens' Nat Bank.
Commercial Sav Bk
Des Moines Nat Bk
Des Moines Sav Bk.
German Sav Bank.
Home Savings Bank
Iowa Tr & Sav Bk.
Iowa National Bk..
lowa State Bank..
Mechanics' Sav Bk.
People's Sav Bk.-.
State Savings Bankj
University State Bk
Valley National Bk
Valley Savings Bk.
Iowa Loan & Tr Co

Dubuque

—

Citizens' State Bk.
Dubuque Nat Bank
Dubuque Sav Bank
First National Bank
German Sav Bank.
Germ Tr & Sav Bk.
Iowa Tr & Sav Bk.
Second Nat Bank..

Sioux City

—

First National Bank
Livestock Nat Bk.
Merchants' Nat Bk.
Northwest Nat Bk.
Security Nat Bank.
Woodburv Co S Bk
Farmers L& Tr Co

100,000
100,000
125,000
200,000
100,000
150,000

100,000
100,000
100,000
50,000
50,000

200,000
50,000
150,000
100,000

120,000
100,000
150,000
200,000
50,000

300,000
100,000
200,000
600,000
150,000
50,000

250,000
100,000
100,000

100,000
200,000
100,000
200,000
50,000

500,000
200,000
100,000
50,000

1/50.000
1,000,000

50,000
50,000
100,000
50,000
50,000

300,000
50,000

500,000

100,000
100,000
75,000

200,000
150,000
100,000
300.000
300,000

400,000
100.000

Consolid
100,000
250,000
50,000

300,000

15,600
61,112

285,958
265,796
137,781
168,899

193,196
125,462

7,976
11,400
15,000

214,111
31,194

115,000
85,000

32,819
C27.000
163,669
150,000
61,699

373.000
58.240
217,462
808,260
184,867
18,000

285,000
110,000
101,326

22,000
72,180
7,694

151,200
18 000

107,239
68,000
18,000
16,929
6,712

377,230
4,000
13,089

133,975
43,177
6,000

142,111
80, COO

711,769

12,464
23,340
56,489

138,524
45,039
69,321

156,229
155,069

119,599
80,786

ated with
36,389

197,701
55.593
45.839

530,717
767,473

2,537,362
2,848,114
1,178,156
1,061,569

4.337.P82
2,021,362
1,086,498
425,000
750,000

4.81S.833
825,284

1,825,000
1,705,000

723,789
C600.000
1,957,035
2,200,000
743,000

4,000,000
1,134,114
1,520,317
10,100,000
2,091,834
335,000

4,670,000
1,700,000
290,272

1,540,000
2,720,620
677,056

1,998,993
500,000

5,531,958
2,541,000
1,300,000
1,076,688
459,004

7,478,361
360,000
635,000

2,097,675
980. U 9
190.00U

2,336,027
1 110,000
2,098,341

524,123
1,124,957
827,741

1,477,671
1,241,723
1,594,042
1,606,898
1,002,403

6,741,561
2,090,971

First Nati
942,271

3,693,095
• 948,552
8789,778

100
100
100
100
100
100

No
100
100
100
100
100
100
100
100
100

!00
100

100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100

No
100
100

onal
100
100
100
100

Per \share.

minal prices

Per

Per
260
175
240
375
220
125
275
220
200

Per

130

*140
*140

minal

Bank.

share.

share.
275
180
265
400
230
135
290
225

share.

100
100
135
*150
*120
100

150

prices

KANSAS—Nat, banks March 7; State institutions latest returns.

Kansas City

—

Gommercial Nat Bk
Exchange State Bk
People's Nat Bank.
Banking Trust Co_.
Kansas Trust Co

Topeka

—

Bank of Topeka ...
Central National Bk
Merchants' Nat Bk.
Shawnee State Bk.
Prudential Trust Co

300,000
100,000
200,000
200,000
125,000

210,000
200,000
100,000
60,000
100,000

276,710
52,791
12,047
15,000
28,669

329,424
47,710

126,730
25,000
30,000

6,453,289
1,076,311
890,210
325,000
322,144

2,119,846
2,256,745
1,661,091
503,000
450,000

KENTUCKY—Nat. banks March 7 ; State institutions latest returns.

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask,

S 8 8 Per share.
Covington

—

Citizens' Nat Bank. 200,000 128,917 1,037,892 100 160
First National Bk.. 600,000 151.000 2,117,000 100 160 170
Germ'n Nation'l Bk 350,000 157,386 1,028,667 100 135 140
Covington S Bk&Tr j/100,000 37,836 554,393 100 140
People's SavBk&Tr 150,000 26,766 688,767 100 120

Lexington

—

Per share
Fayette Nat Bank. 300,000 357,376 1,366,736 100 245
First National Bk.. 400,000 104,722 883,544 100 131 132
Lex'ton City N Bk. 500,000 288,876 1,201,955 100 210
Second Nat Bank.. 150,000 41,377 394,566 100 125 128
Third Nat Bank... 300,000 104,089 1,754,154 100 148 150

Louisville

—

Per share*
American Nat Bk.. 800,000 225,000 4,090,396 100 137
Citizens' Nat Bank. 500,000 628,418 4,017,990 100 240 250
Com Bank & TrCo. 500,000 44,200 1,632,817 100 90 95
First National Bk.. 500,000 239.019 3,286,247 100 200
German Bank 250,000 563,464 4,187,082 100 325 350
Ger Insurance Bk.. 249,500 623,713 5,407,989 50 150 170
German SecurityBk 179,000 86,897 1,018,633 100 173 174
Kent Tit S Bk&TCo 350,000 84,027 1,177,156 100 115
Lincoln Sav Bank. . 350,000 59,310 573,249 100 95 100
Louisv Nat Bkg Co. 250,000 107,729 2,159,461 100 153 155
Nat Bk ofCommerce 800,000 370,385 4,147,406 100 177% 178%
Nat Bk of Kentucky 1,645,000 1,360,329 7,015.250 100 185% 189
Southern Nat Bk_. 500,000 95,980 4,723,368 100 141
Stock Yards Bank. 100,000 60,251 535,658 100 132H
Third National Bk. Consolida ted with S outhern N at B ank
Union National Bk. 500,000 536,495 5,021,473 100 220 230
Columbia Trust Co. 1,000.000 249,725 1,593,562 100 139% 140*
Fidelity Trust Co.. 2,000,000 131,400 1,617,863 100 147 151
Louisville Trust Co. 806,100 279,313 975,000 100 165 170
US Trust Co 350,000 106,299 665,967 100 127* 132*

Newport

—

Per share
German Nat Bank. 100,000 64,654 579,485 100 120
Newport Nat Bank 100,000 70,417 477,649 100 120

LOUISIANA—Nat. banks March 7; State institutions latest returns.

New Orleans

—

Per share.
Bank of Orleans 100,000 63,324 1,223,077 100 200
Canal La Bk & T Co 2,000,000 596,780 9,862,909 100 125

1 Citizens' Bk of La.

.

400,000 104,050 1,570,007 100 125
Citv Bk & TrCo... 150,000

300,000
42,500
426,147

860,000
3,414,151Commercial Nat Bk 100 285

Commercial Germ'n
Tr & Sav Bank.. 1,100,000 834,690 11,347,572 100 250

Cosmop Bk & Tr Co 200,000 51,994 403,894 100
Ger-Amer Nat Bk.. 1,000,000 692,897 5,806,917 100 183 184
Ger-Amer Sav Bank
& Trust Co 200,000 116,937 1,584,330 100 200

Int-StateTr&BCo. 750,000 434,463 4,308,265 100 192
Metropolitan Bank. 400,000 271,737 2,389,158 100 176
Morgan State Bank 100,000 113,641 917,764 50
N Hibernia Nat Bk
New Orleans N Bk.

400,000
1,000,000

87,169
607,650

1,053,152
4,520,263 100 175

People's Bk & Tr Co
Teutonia Bk &TrCo

400,000
200,000

15,293
75,031

2,542,969
1,529,771

100
100 111

U S S Dp & Sav Bk 100,000 145,682 1,364,973 100 240
Whitney-Cent N B. 2,500,000 1,698,572 12,722,210 100 250
Hibernia Bk&Tr Co 1,000,000 2,373,127 16,518,729 100 520
Whitnev-Cent Tr &
Sav Bk 200,000 57,793 2,677,994
Shreveport

—

Per share
American Nat Bank 150.000 48,617 1,041,046 160 175
Commercial Nat Bk 500,000 476,137 5,233,432 100 250
First National Bk.. 500,000 251,231 3,802,366 100 160 175
Contin't'l B & Tr Co 1/300,000 112,131 1,539.700 125 135 14^

MAINE

—

Nat. banks March 7; State institutions latest returns.

Bangor

—

First National Bk..
Per share.

300,000 S300.129 S617.845 100 150 160
Merchants' Nat Bk. 100,000 263,047 633,347 100 275 300
Second Nat Bank.. 150,000 482,707 606,315 100 300 310
Eastern Tr&BkgCo 175,000 451,500 3,495,050 100 325 350
Kenduskeag Tr Co. 100,000 114,663 1,483,089 100 175 185
Merrill Trust Co... 200,000 159,147 1,750,013 100 150 160

Portland

—

Per share
Canal Nat Bank 600,000 309,134 1,340,541 100 104 107
Casco Nat Bank 400,000 306,369 4,553,557 100 106 108
Chapman Nat Bk._ 100,000 37,937 1,498,646 100 109 110
Cumberland Nat Bk 150,000 74,536 516,996 100 102 103
First National Bank 600,000 491,939 2,643,123 100 118 122
Portland Nat Bank 300,000 337,634 4,888,703 100 150 160
Fidelity Trust Co.. 400,000 482,676 7,070,570 100 206 209
Mercantile Trust Co 100,000 115,576 993,170 100 145 150
Union S D & Tr Co 250,000 269,464 497,226 100 150 155

MARYLAND

—

Nat. banks March 7; Slate institutions latest returns.

Per share.
100 275
100 165

95 100 '

100 115 12)
100 155 165

100 250
100 151
100 175
100 175
100 125

Baltimore

—

Calvert Bank
Canton Nat Bank.

.

Citizens' Nat Bank.
Com&Farm Nat Bk
Commonw'lth Bank
Drov&Mech's N Bk
Farm& Mer Nat Bk
First National Bank
German-Amer Bank
German Bk. of Bait
Maryland Nat Bank
Mercantile Bank
Merchants' Nat Bk.
Nat Bk of Baltim..
National City Bank
Nat Bk of Comm'ce
Nat Exchange Bk..
Nat Howard Bank.
Nat Marine Bank..
Nat Mechanics' Bk.

100,000
100,000

1,000,000
Merged in

200,000
600,000
650,000

1,000,000
300,000
400 .000
500,000
100.000

1,500.000
1.210.700
500.000
500.000

1,000,000
230,000
400,000

1.000,000

44,000
9,397

1,981,766
Nat. Bk.

124,249
4S5.130
276,716
558,047
132,347
173,063
108,160
46,715

1.046,563
357,192
131,446
553,281
708.9*3
119,975
218,896

1,089,119

1,415
596

9,811.
of Bait
2,579,
o.aks,
3.184,
6,363.
1.001,
1,311,
2.362,
787,

12,758,
6,580
852,

2,924
4,591,
1,338
2,702
6,606

,000 50
,744 100
.920 10
imo re
216 50
161

1

100
963 40
378 100
986| 100
604l 100
900 20
888; 25 .

024 100
079 100
644 100
363 15

Per *hare.
60

41 * 42*

90
225 230
48* ...

146 ...
106
102
24

671
018
264
120

100
10
30
10

183
150
110
30 *

162
13
41*
28

25*

185*
125""

164"
15

29

_, * Sale P"ce. a Capital and surplus to be increased. 6 Capital to be increased, h Book value, v This is amount paid in on shares, par value
fmn W

f r
qU0

.
I
?
er Sha^ ^ Per cent, x Ex-dividend, y Capital paid in; authorized amount is larger, c Figures date Mar. 27 1911. e Nov. 10

1910. I Last sale, n Dec. 19 1910. s Jan. 27 1911. ^Includes debentures, d Dec. 31 1910. v To consolidate.
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MARYLAND—(Continued.)

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask.

Bait. (Con.)— $ $ $ Per share.

Nat Union Bk ofMd 1,000,000 630,096 2,770,720 100 132 138
Old-Town Nat Bk. 200,000 91,729 1,461,941 10 12
Second Nat Bank.

.

500,000 794,325 1,390,488 100 195
State Bk of Mary'd.
Third National Bk.

500,000
Consolidat

125 500 1,250,000
ed with Na t Bk of Ba ltim ore.

Western Nat Bank. 500,000 571,988 2,507,063 20 38 40
Baltimore Trust Co 1,000,000 2,691,566 5,735,703 50 164
Colonial Trust Co.. 300,000 85,820 819,059 25 28 28 «*

Continental Tr Co.

.

1,350,000 2,467,692 5,012,569 100 205 207
Fidelity Trust Co. . 1 ,000,000 809,334 6,794,915 100 210 230
Maryland TrCo.com 1 ,000,000 1 206,090 922,329 jlOO

U00
83

Preferred 500,000 105 110
MercantileTr&Dep

.

1,500,000 3,076,309 8,809,944 50 143 115
Safe Dep & Tr Co..
Union Trust Co

600,000 2,138,939 11,010,071 100 440
500,000 193,417 668,494 50 70X

Frederick

—

Per share.

Central Nat Bank.. 150,000 76,739 544,994 25 35
Citizens' Nat Bank. 100,000 348,840 3,024,114 100 400
Far & Mech Nat Bk 125,000 rl02,070 rl, 110,000 25 40
Franklin Sav Bank. fcl04.000 25,620 350,464 100 115
Frederick Co NatBk 150.000 106,960 530,922 15 22
Fr'k-Town Sav Inst £166,721 126,976 1,095,082 100 175

MASSACHUSETTS—Nat. bks.(exc. Boston) Mar. 7; State inst. latest returns

Boston

—

Atlantic Nat Bank.
Boylston Nat Bank
Commercial Nat Bk
Eliot National Bk._
Flrst National Bank
First Ward Nat Bk.
Fourth Nat Bank..
Merchants' Nat Bk.
Mutual Nat Bank..
Nat Bkof Com'ce..
N Mkt Bkof Brig..
Nat Rock Bk of Rox
Nat Security Bk...
Nat Shawmut Bank
Nat Union Bank
New Eng Nat Bk.

.

Old Boston Nat Bk
People's Nat, Roxb
Second Nat Bank..
South End Nat Bk.
State National Bk.
Web'r&AtlasN't Bk
WlnthropNat Bk..
American Trust Co.
Bay State Trust Co
Beacon Trust Co
Boston S Dep& Tr.
Columbia Trust Co.
Comm'w'thTrCo..
Dorchester Tr Co..
Exchange Trust Co.
Federal Trust Co..
International Tr Co
Liberty Trust Co..
Lincoln Trust Co..
Mattapan D&Tr Co
New Eng Trust Co.
Old Colony Tr Co. .

Paul Revere Tr Co.
Puritan Trust Co..
State St Trust Co..
US Trust Co

Beverly

—

Beverly Nat Bank.

Brockton

—

Brockton Nat Bank
Home Nat Bank.
Plymouth Co SD&T

Deposits of
750,000
700,000
250,000

1 ,000,000
3,000,000
200,000

1,000,000
3,000,000
200,000

1,500,000
250,000
300,000
250,000

3,500,000
1,000,000
200,000
900,000
300,000

2,000,000
200,000

2,000,000
1,000,000
300,000

1,000,000
500,000
600,000

1,000,000
100,000

1,000,000
200,000
250,000

1,000,000
1,000,000
200,000
200,000
100,000

1 ,000,000
2,500.000
200,000
200,000

1,000,000
200,000

300,000

200,000
200,000
100,000

Cambridge

—

Charles Riv Nat Bk
Cambridge Trust Co
Central Trust Co...
Harvard Trust Co. .

E. Cambridge

—

Lechmere Nat Bk..

Fall River

—

Fall Riv Nat Bk...
First National Bank
M assas'it-PoeassetN
Metacomet Nat Bk.
Durfee S Dep & Tr.

Fitchburg

—

Fitchburg Nat Bk.
Safety Fund Nat Bk
Wachusett Nat Bk.
Fitchb'gSD&TrCo.

Gloucester

—

Cape Ann Nat Bk..
Cape Ann Sav Bk..
City National Bank
Gloucester Nat Bk.
Glou'ter SD&TrCo.

Haverhill-
Essex Nat Bank
First National Bank
Haverhill Nat Bank
Merchants' Nat Bk.
Merrimack Nat Bk.
Haverhill Trust Co.

100,000
100,000
200,000
200 000

100,000

400,000
400,000
650,000
750,000
400,000

250,000
200,000
250,000
250,000

150,000

iVo',666
200,000
200,000

100,000
200,000
200,000
200,000
240,000
200,000

banks date
628,371
272 689
258,790

1,388,671
6,194,896
188,130
884,497

3,702,722
4,967

1,578,490
210,970
526,910
853,895

5,781,167
1,442,808
120,369
365,064
213,727

2,956,932
72,547

1,737,720
1,065,255
576,576

2,155,379
042,025
529,002

2,757,569
30,728

790,694
42,290
53,587

404,560
4,369,210
129,089
108,347
124,979

2,499,707
11,131,007

24.976
177,392

1,363,889
915,287

297,487

190,507
499,020
31,366

179,716
223,060
141,027
176,243

144,549

234,360
468,974
460,693
328,261
479,241

319,902
219,610
64,097

101,899

123,443
281 ,083
100,771
108,535
269,437

66,469
222,168
373,037
118,027
256,397
75,097

May 27
5,565,000
3,260,000
2,086,000
11,457,000
66,043,000
c 1,285,340
8,556,000
11,015,000
c 1.218.49S
15,264,000
C792.352

c 3,349,770
1 ,743,000

87,714,000
9,554,000
1,145,000
2,326,000

c2,007,914
22,907,000

c 993,063
10,206,000
4,974,000
3,178,000

16,934,393
6,847,727
8,566,724
13,289,849

496,469
11,715,763
1,455,106
1,216,596
5,872,884

12,195,027
2,649,348
914,671

1,439,937
22,652,312
72,480,005

687,300
2,602,343

13,394,442
(25,068,145

1,313,063

1,813,830
2,130,985
740,945

1,051,314
1,508.136
1,056,494
1,731,917

604,736

1,551,401
1,047,324
2,241 ,051

1,193,101
2,534,420

1,425,223
1,102,603
688,972

1 ,226,254

1911
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100

100
100
100
100

100

100
100
100
100
100

100
100
100
100

680,733
2,703,389
899,971
326,915

1,831,809

575,609
1,381,219
1 ,3 16,992
1,101,749
1,321,234
d997,434

Per
152
110
145
210 220
420 425

* 185
175 180
270 275

*175
* 116

185

395 * 400
200 205

*125 127
122
267
105 110

*175 176
175 185
325
325

*200
369
118

*200
*105
100

*138 140
400

135
140 150

140
300
710 725

*200
225

Per share
* 151 H

Per share.
145
200

100

100

100

100
100
100
100
100
100

Per
*220D
*113}4

*170M

Per
*190

Per
128
200
157
125
190

Per
170
120
100
145

share.
160

share,
c 23'8
J'e'98

ch '10

share.
Oct'10

share
132

130

Per

140

share.
175
125
105
150

MASSACHUSETTS—(Continued.)

share.

145
200
125
125
105

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. A8k

Hoi yoke

—

$ S $ Per share.
City National Bank 500,000 211,117 866,977 100 110 115
Hadley Falls NatBk 200,000 164,987 791,073 100 140 145
Holvoke Nat Bank. 200,000 296,025 1,574,711 100 185 190
Home Nat Bank 250,000 169,427 1,200,384 100 140 145
Park National Bank 100,000 61,097 660,292 100

Lawrence

—

Per share.
Bav State Nat Bank 375.000 133,989 1,012,029 75 121 Ji
Lawrence Nat Bk .

"1

Merchants' Nat Bk]
Merged in Merchants ' Trust Co

Pacific Nat Bank.. 150,000 99,000 635,000 100 117
Arlington Trust Co 200.000 60,488 806,219 100 125
Lawrence Trust Co. 100,000 26,317 (2538,932 100 100
Merchants' Tr Co.. 300,000 155,000 1,753,460 100 150

Lowell

—

Per share.
Appleton Nat Bank
Old Lowell Nat Bk.

300,000 171,874 845,362 100 103 105
200,000 66,304 501,647 100 107

Traders' Nat Bank. 200,000 79,637 2,907,646 100 105
Union Nat Bank 350,000 330,788 2,349,089 100 177
Wamesit Nat Bank 250.000 94,117 295,338 100 100 103
Lowell Trust Co... 222,100 9 1,134 1,055,031 100 103
MiddlesexSD&TrCo 100,000 43,517 442,378 100

Lynn

—

Per share.
Central Nat Bank.. 200,000 325,780 1,886,992 100 200
Lvnn National Bk. 100,000 2250,131 1,134,711 100 300
Manufac's Nat Bk. 200,000 102,168 1,482,320 100 110
National City Bank 200,000 188,706 1,098,968 100 150
Essex Trust Co 250,000 339,117 1,902,140 100 215
Lvnn S Dep& Tr Co 100,000 259, S94 2,486,493 100 250
Security Trust Co._ 200,000 161,700 3,6^0,152 100 175

New Bedford

—

Per share
First National Bank 1,000,000 674,944 1,356,510 100 138
Mechanics' Nat Bk 600,000 569,792 1,587,482 100 150
Merchants' Nat Bk. 1,000,000 1,148,176 2,214,587 100 198
N BedS Dep& TrCo 200,000 197,117 1,822,23/ 100 250

Peabody

—

Warren Nat Bank.
Per share.

200,000 120,289 738,970 100 *108y2
Per share.

Salem

—

No minal price*
Mercantile Nat Bk. 200,000 140,649 1,152,815 100 * 116
Merchants' Nat Bk. 200,000 264,265 1,789,410 50 83^ *85
Naumkeag Tr Co.. 250,000 263,341 d2, 255,809 100 250
Salem S Dep&Tr Co 200,000 124,439 1,015,577

•
100 150

Springfield

—

Per share

.

Chapin Nat Bank.. 500,000 102,980 1,809,902 100 103 106
Chicopee Nat Bank 400,000 422,001 3,197,596 100 180 190
Springfield Nat Bk. 500,000 656,193 3,358,491 100 205 210
Third Nat Bank... 500,000 556,239 3,713,631 100 225 230
Springfield S D & Tr 500,000 732,910 4,464,107 100 225 230
Union Trust Co 500,000 327,339 7,059,693 100 195 200

Taunton

—

Per share .

Bristol Co Nat Bk.. 500,000 90,919 1,230,248 100 * 98
Machinists' Nat Bk 200,000 150,061 423,507 100 146
Taunton Nat Bank- 600,000 203,921 768,458 100 * 103

Worcester

—

Per share.
Mechanics' Nat Bk. 200,000 268,876 3,737,634 100 140
Merchants' Nat Bk. 500,000 439,482 3,667,952 100 175
Worcester Nat Bk. 250,000 423,495 4,205,617 100 212
Worcester Trust Co 1,000,000 552,177 9,801,729 100 225

MICHIGAN

—

Nat. banks March 7; State institutions March 7.

Bay City-
Bay City Bank
Bay County Sav Bk
Commercial Bank..
First National Bank
Old Second Nat Bk
People's Sav Bank.

Detroit—
Central Sav Bank..
Detroit Sav Bank..
Det United Bk Ltd.
Dime Savings Bank
First National Bank
Germ-Amer Bank..
Home Savings Bank
Met State Bank...
Michigan Sav Bank
Nat Bk of Comm'ce
Old Detroit Nat Bk
Peninsular Sav Bk.
People's State Bank
Wayne Co Sav Bk.
Detroit Trust Co...
Security Trust Co..
Union Trust Co

Grand Rapids

—

City Trust A SavBk
Commercial Sav Bk
Fourth Nat Bank..
Gr Rap Nat CityBk
Gr Rapids Sav Bk.
Kent State Bank..
National City Bk.

.

Old National Bank.
People's Sav Bank.
Michigan Trust Co.

Saginaw

—

Bank of Saginaw..
Commercial Nat Bk
People's Sav Bank
Saginaw Co Sav Bk
Second Nat Bank

150,000
50,000

100,000
100,000
100,000
50,000

100,000
400,000
250,000
500,000

2,000,000
250,000

a 400,000
210,000
250,000
750,000

2,000,000
i 500,000
1,500,000
1,000,000
a500,000
500,000
500,000

200,000
200,000
300,000

1,000,000
200,000
500.000

Mcrg ed
800,000
100,000
200,000

192,832
44,684

S114.000
194,877
27,471

n34,000

109
754
79

395
1,307

77
497
l'O
220
322
964
299

1,919
1,282
1,277
733
405

730
844
132
041
162
714
888
000
460
971
967
924
849
727
701
295
919

600,000
100,000
50,000

Consolid
500,000

47,653
55,127

233,044
347.9.V1
127,094
275,260
into C
658,237
112,269
432,893

729,964
130,120
92,929

ated with
404.143

2,410,344
1,056,105
s993,0()0
1,137,735
718,261

nl,090,00J

,542,943
864,948
679,617
,595,259
,359,187
289,272
547,089
117,000
874,384
118,659
,722,401
,182,504
618,259
,448,016
,344,753
000,300
,571,394

1,011,494
2,151,648
3,163,098
6,300,077
2,728,696
6,412,162

rand Rapi
5,911,912
1,998,085
1,155,963

8,050,862
1,149,121
1,116,776
Bk of Sagi
4,583.171

100
100
100
100
100
100

100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100
100
100

ds N
100
100
100

100
100
100
naw
100

Per
230
215
210
235
80
150

Per
220
239
165
174
161
130
275

share.
250
230
220
250
95

200
160
158
157
223
225
300
219
161

Per

130
200
140
210
240

at. Cit
193
200
400

Per
250
210
225

190

share.

225

share.

y Bk.

share.

.Sale price, a Capital to be increased. (/Includes savings deposits, e Capital paid in; authorized amount is larger, k This is the so-called
Weekly Deposits." now forming capital on which dividends are paid, x Ex-dividend, h Jan. 10 1910. / Last sale, n Apr. 27 1911. v New

stock, r March 25 1911. c March 7 1911. s Apr. 28 1911. (Nov. 10 1910.
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Where Names are Printed In Italics Puller Returns may be Found in the Advertising Columns

MINNESOTA

—

Nat. banks March 7; State institutions latest returns.

Duluth—
Amer Exch Nat Bk.
City Nat Bank
First National Bank
Northern Nat Bk..
Minnea polish-

East Side State Bk.
First National Bank
German-Amer Bk.

.

Germania Bank—
Hennepin Co Sav B.
Merch&ManSt'teBk
Metropolit'nNatBk.
Minnesota Nat Bk_
Northwest Nat Bank
St.AnthonyFallsBk.
ScandinavAmNBk.
8ecurity Nat Bank.
South Side State Bk
Union State Bank.
Minn Loan & TrCo.

St. Paul-
American Nat Bk..
Capital Nat Bank..
First National Bank
Merchants' Nat Bk.
Nat Germ-Amer Bk
Scand'vian Am Bk.
Second Nat Bank..
Stock Yards Nat Bk
Security Trust Co..

Capital.

$
500,000
500,000
500,000
250,000

100,000
2,000,000
200.000

Merged in
100,000
100,000

y 200,000
Merged

3,000,000
200,000
500,000

1,000,000
75,000

100,000
1,000,000

200,000
500,000

1,000,000
1,000,000
1,000,000
100,000
400,000
100,000
250,000

Surplus
& Profits,

1,173,382
192,694

1,563,669
49,797

16,484
2,391,197
131,967

Metropoli
135,494
26,81)3

n56,5f»5
in Scandin
2,306,276

86,161
69,080

1,866,297
68,629
22,603

203,034

64,776
151,940

1,222,060
902,220
983,722
149,879
434,309
84,940

154,717

Gross
Deposits.

6,733,999
2,614,617
8,177,926
1,262,670

554,614
19,036,641
2,429,907

tan Nat B
4,856,240
502,211

nl 447,228
avfen Am
24,144,189
1,772,769
2,461,496

18,125,797
779,447
700,000

2,562,490

1,892,727
5,365,967

11,568,264
9,377,101

11,149,876
1,442,131
3,220,890
1,129,740
959,062

Par. Bid.

Per
100 325
100 130
100 420
100 130

Per
100 125
100 272
100 165
k
100 250
100 115
100 126

er.N at. Ba
100 273
100 143
100 115
100 395
100 250
100 116
100

Per
100 110
100 130
100 270 *

100 220
100 223
100 235
100 235
100 200

1 100 115

Ask.

share.

share.
130
280

nk.
280

118"

425

share.

135"
275
225
225

!50~~

MISSISSIPPI

—

Nat. banks March!; State institutions latest returns.

Jackson

—

Capital Nat Bank.

.

First National Bank
Jackson Bank
Merch Bk & Tr Co.
Miss Bank <% TrCo.

Vicksburg

—

American Bk&TrCo.
Citizens' Nat Bank.
City Sav & TrustCo
Delta Tr & Bkg Co.
First National Bank
Merchants' Nat Bk.
People's S Bk & L.

200,000
100,000
100.000
C350.000
100,000

150,000
100,000
50,000

100,000
300,000
100,000
50,000

115,947
S160.517

21,931
145,970

5,000

62,690
42,362
52,233
60,900

154,207
296,907
108,000

1,140,160
S794.414
507,560

1,303,392
318,191

1,138,224
271,486
813,925
492,000
914,111
874,696
750,000

100

100
100
100
100
100
50

Per share.

Nomi nal.
135

200

150
375
150

MISSOURI

—

Nat. banks March 7; State institutions latest returns.

Kansas Citv

—

All Night & Day Bk
Corn Belt Bank
Drovers Nat Bank.
Flrst National Bank
Gate City Nat Bk..
Ger-Amer Bank
Int-St Nat Bk Kan.
Mercantile Bank
Nat Bk of Comm'ce
Nat Bk of the Rep.
New Eng Nat Bank
National ReserveBk
Produce Exch Bank
Security Nat Bank.
Southwest Nat Bk.
Traders' Nat Bank.
Western Exch Bank
Westport Ave. Bank
Amer Union Tr Co
Commerce Tr Co.

.

Fidelity Trust Co.
Pioneer Trust Co.

St. Joseph

—

Burnes Nat Bank.
1st N Bk of Buchan-
an Co

German-Am Nat Bk
Merchants' Bank..
St Jos Stock Yds Bk
Tootle-Lemon N Bk
First Trust Co
Missouri Val Tr Co

St. Louis

—

Boatmen's Bank ..
Bremen Bank
Broadway Nat Bk
Cass Ave. Bank..
Central Nat Bank.
Chippewa Bank..
Franklin Bank
German-Amer Bk..
German Sav Inst'n .

Grand Ave. Bank..
Intern'l Bk St Louis
Jefferson Bank
Lafayette Bank
Lowell Bank
Manchester Bank..
Mec-Amer Nat Bk. .

Mercantile Nat Bk.
Merch Laclede Nat.
Nat Bk of Comm'ce.
Night & Day Bk..
Northwest'n 8av Bk
South'n Com & Sav
South Side Bank. ..
State National Bk.
Third National Bk.
Union Station Bk..
Washington Nat Bk
American Tr Co
B'way Sav Tr Co..
City Trust Co
Commercial Tr Co.
Commonw'lth Tr Co
Farm&MerchTrCo

.

Jeff.-Gravois Tr Co.
Mercantile Tr Co
Mississip Val Tr Co
Nor St Louis Tr Co.
StLouis Union TrCo
Savings Trust Co.

.

Vandeventer Tr Co.
West St Louis TrCo

100,000
100,000
300,000

1,000,000
200,000
100,000
500,000
100,000

2,000,000
500,000
500,000

1,200,000
100,000
200,000

l.OOO.Oi'O
200,000
100,000
100,000
132,260

1,000,000
1,000,000
C267.500

200,000

500,000
200,000
200,000
200,000
200,000
50,000

100,000

2,000,000
100,000
200,000
100,000

1,000,000
100,000
600,000

1,000,000
500.000
100,000
200,000
200,000
100,000
100,000

2/100,000
2,000,000
1,500,000
1,700,000

10,000,000
75,000

200,000
100,000
200,000

2,000,000
2,000,000
100,000

Absorbed
1 ,000,000
100,000
50,000

102,400
2,000,000
100,000
100,000

3,000,000
3,000,000
100,000

5,000,000
100,000
50,000

100.000

27,
52.

1,524,
23,
83

1,050
5

571
80
804
207
10
71,
244
39

160
36
33
285

1,183
339

887
010
976
676
062
683
187
21422
582, 4
630 13
386
977
966
460
126
497
260
072
140
827
109

181,289
521,394
926,231
,667,579
857,478
,307,919
,943,690
317,442
,406,762
,268,073
911,932
,164,469
611,793
,140,903
,673,196
,161,397
,509,291
503,443
98,018

,340,074
,465,124
,265,632

71,694

376,364
157,527
117,697
100,000
177,324

2,686
25,630

1,633,340
566,663
12,312
55,290

131,916
53,187

705,230
629,796

1,377,983
26,167

256,627
28,473

985,322
9,669

125,247
2,983,162
552,761

1 ,852,779i
8,467,910

21,403
480,078
147,322
263,942
811,707

2,147,786
26,599
Americ
68,891
40,110

320
5,138

172,6601
31,532
10,159|

6,681,659j
5,665,683

14,198
6,832,197

12,669
5,420

20,*09

by

2,613,686

4,688,367
4,863,746
2,090,287
2,000,000
3,957,426
464,482
725,070

13,978,343
2,787,164
493,767

1,085,776
10,228,766

870,926
5,784,055
5,988,381

10,904,667
803,225

3,121,266
1,538,389
5,019,136
439,716

1,370,671
34,302,687
6,000,948

14,930,219
67,109,726

133,566
3,564,441
1,511,192
3,277,020

10,002,277
38,346,391

451,067
an Trust
3,304,079
646,083
114,710
191,344

4,359,776
500,743
410,596

21,314,472
19,420,422

383,538
26,861,7871

306,766!
311,824
430,426

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100

100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
110

Co
100
100

100
100
110
100
100
100
100
100
100
100
100

Per

140
150
450
100
350
425
97H

153
140
440
133
150
140
173
150
375
200

156
295
225
Per

Per
240
555
95
155
125
154Ji

460
130
300
120
900
105

310
21914

294^
240
367
211

125

150

share
92

155

110

450
99
155
160

135

150
175
163

125
160
300
230
share.

share.
241
600
105
160
126

300
195
470
140

130

ll6"

290

220

250

216
332
130

155

11234
109
130

108
120
11214

345 H
318 320
120 J125
440 ...
105 |108

115 1 1 25

MONTANA

—

Nat. banks March 7; State institutions latest returns.

Butte—
First National Bank
Miners S Bk <fc TrCo
Silver Bow Nat Bk.
Daly Bank & Tr Co

Helena

—

American Nat Bank
Nat Bk of Montana
Thos Cruse Sav Bk.
Conrad Tr&SavBk
Union Bk & Tr Co.

Capital.
Surplus

\& Profits.

S
200,000!
200,000
200,000;
100,000

I

200,000
250,000
100,000
200.000
250,000

$
520,237
28,986
17,464

281 ,007

227,634
138,320
37,600
11,022

305,263

Gross
Deposits. Par,

$
,998,681
414,429
737,077
,348,106 100

1,894,094! 100
2,423,317: 100
650,000! 100
230,300!

2,373,934 i 100

Bid.

Per

Per

Ask.

share.

share.

NEBRASKA

—

Nat. banks March 7; State institutions latest returns.

Lincoln

—

Per share.
City National Bank 250,000

400,000
200,000
50,000

e82,281|el ,297,176
347,444 3,692,027
61,552 1.340.712

200
100
100
100

First National Bank
Nat Bk of Comm'ce
First Tr & Sav Bk. 27,266 543,401
Omaha

—

City Nat Bank 500,000 63,519 2,024,350 100 115 118
Corn Exch Nat Bk 300,000 18,301 1,262,833 100 97 100
First National Bank 500.000 978,036 11,457,639 100 250 275
Merchants Nat Bk. 500,000 571,479 6,415,991 100 190 210
Nebraska Nat Bank 200,000 ell5,948 el ,790,914 100 115 130
Omaha Nat Bank.. 1,000,000 599,360 12,042,080 100 175 200
U S National Bank- 600,000 782,467 11,525,748 100 285 300

South Omaha

—

Per share.
Live Stock Nat Bk. 100.000 22,219 1,043,375 100 120 125
Stock Yards Nat Bk 750,000 435,264 6,329,649 100
Packers Nat Bank. 200,000 0125,000 a2, 253, 237 100 125 140

NEW HAMPSHIRE—National banks March 7.

Manchester

—

Amoskeag Nat Bk.
First Nat Bank
Manchester Nat Bk
Merchants Nat Bk.

200,000
150,000
150,000
150,000

I

343,424
147,435
a 7 5, 380
83,669

1,973,681
787,061

<1,599,677
617,361

100
100
100
100

Per share .

NEW JERSEY

—

Nat. banks March 7; State institutions latest returns.

Camden

—

Camden Nat Bank.
First National Bank
National State Bk.
Camden S D & T Co
Broadway Tr Co
Central Tr Co
Security Trust Co .

.

West Jersey Tr Co.
Elizabeth-

National State Bk.
Union Co Trust Co.
Hoboken

—

First National Bank
Second Nat Bank..
Hoboken Trust Co.
Hudson Trust Co..
Jefferson Trust Co.
Trust Co of N J

Jersey City

—

Claremont Bank
First National Bank
Hudson Co Nat Bk.
Merchants Nat Bk.
Third Nat Bank...
Bergen&La fayet .Tr
Commer'l Tr N J
Greenv Bk & Tr Co
Jersey City Tr Co..
Lincoln Trust Co..
Mercantile Trust Co
N JTGu &TrCo.
Pavonia Trust Co.
Peoples S D & Tr Co
Union Trust Co..

Morristown

—

First National Bank
National Iron Bank
American Trust Co
Morristown Tr Co..

Newark

—

American Nat Bank
Broad & Market NB
Essex Co Nat Bank
Mfrs' Nat Bank...
Merchants Nat Bk
Nat Newark Bkg Co
National State Bk.
North Ward Nat Bk
Union Nat Bank
City Trust Co
Clinton Trust Co..
Federal Trust Co..
Fidelity Trust Co..
Ironbound Tr Co..
Newark Trust Co..
Roseville Trust Co.
West Side Trust Co
New Brunswick-

Nat Bank of N J...
Peoples Nat Bank.
New Br'sw'k Tr Co

Passaic

—

Passaic Nat Bank..
Hobart Trust Co...
Passaic T & S D Co
Peoples Bk & Tr Co

Paterson

—

First National Bank
Paterson Nat Bank
Second Nat Bank..
Paterson Sav Inst'n
Citizens Trust Co..
German Am Tr Co.
Hamilton Trust Co.
Paterson SD&Tr Co
Silk City SD&Tr Co

Trenton

—

Broad St Nat Bank
First National Bank
Mechanics Nat Bk.
Trenton BankingCo
Mercer Trust Co
Trenton Tr*SD Co

100,000
200,000
260,000
100,000
100.000
100,000
100,000
100,000

350,000
300,000

220,000
125 000
100,000
500,000
100,000
500,000

50 000
400,000
250,000
200,000
200,000
100,000

1,000,000
100,000
100,000
150,000
100,000
500,000
100,000
200,000
500,000

200,000
200.000
150,000
600,000

200.000
140,000

1,000,000
350,000
500,000

1,000,000
500,000
200,000

1,500 000
100,000
100,000

1,000,000
2,000,000
200,000
100,000
100,000
200,000

250,000
100,000
100,000

200,000
100,000
200,000
200,000

500,000
300,000
150,000

1,000,000
150,000
150,000
400,000
300,000
200,000

250,000
500,000
500,000
500 000
100,000
200.000

119,120
252,865
288,275

1,062,098
68,324

282,483
163,660
63,365

750,079
370,064

630,299
255,309
129,693

1,443,867
71,230

859,966

25
1,269
763,
d37
405
130

2,261
87
122
330
63

1,463
54
229
179

690
929
563
400
996
131
009
697
727
924
280
601
965
821
240

341,043
75,086
25,000

1,432,917

32
58

1,458
401
700

1,880
512
339

2,426
84
28

1,030
7,551
190
55
81
303

175
864
109
768
499
493
394
911
409
906
739
689
527
655
869
866
190

1,724,511
2,592,909
2,988,981
6,734,590
856,264

1,830,196
2,376,392
636,255

3,416,637
4,292,230

3,175,282
3,123,712
1,446,917

14,576,444
845,812

3,885,297

100
100
50
25

261.644
,791 1660
604,379
,117,428
,459,844
212,969
411,797
,481,971
059,360
,625,649
,073,255
323,711
701,633
499,330
045,652

3,248,320
1,558,747

38,915
3,469,516

414,176
160,497
137,074

352,293
127,379
138,584
210,668

673,274
397,260
251,7 49
475,729
214,060i
310,071
362,596
340,079!
178,320

308,643
389,175
944,963
548,499
63,112

238,410

886,663
571,653
,742,014
,454,785
,012,146
,127,062
,427,726
,675,201
,399,763
,295,182
403,077
222,096
,566,737
827,985
825,497
738,067
812,119

2,727,468
1,042,935
1,304,963

1,597,700
1,302,384
2,953,930
2,166,988

3,032,931
2,300,735
2,901,600

12,071,116
1,944,875
2,124,783
3,493,412
3,371,740
1,674,920

2,421,022
2,499,375
5,496,927
3,410,975
650,431

2,854,290

25
100

50
100

25
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100

100

"56

100
100
50
50

100
100
100

166
100
100
100
100
100

100
100
100

100
100
100
100

100
100
50

100
100
100
100
100
100

Per

Per
140
280
Per
95

375
230
600
150
400
Per

175
335
385
100
290
290
355
275
215
325
150
500
120
325
75
Per

110

Per
115
155
155
250
250
190
110
390
400
170
140
225
790
200
150
160
250
Per

260
220
220
Per

300
250
220

share •

99 H

share.

366"
share.
100
400
250

170

share.

350
400
105

365
300

335"

160

100
share

.

Z274

11 30
455
share.
125

260

195
115
400
425

230
810

Per
295
260
220
390
235
300
400

fc325
200
Per

150
165
150
99

250

share

.

270
230
230
share.

share.
305
275

405
265

425
350

share

176"

161""

* Sale price, a Figures of date May 20 1911. 6 New stock, c Capital paid in, authorized amount is larger,
value, k New stock, v These figures date Nov. 10 1910. x Ex-dividend, y Capital to e increased d Dec
• Jan. 7 1911 I Last sale, r To consolidate, s May 24 1911 t March 23 1911.

g Amount paid in. h Book
31 1910. n April 22 1911.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

NEW MEXICO—Nat. banks March 7 1911.

Capital.
Surplus
& Profits.

Gross
Deposits. Par Bid. Ask.

Albuquerque

—

first National Bank
S

200,000
$
57,357

$
2,826,323 100

Per share.

NEW YORK—Nat. bks. except N. Y. City March. 7; State Inst. Feb. 28.

Albany

—

Albany County Bk.
Flrst National Bank
Mech'nics & F'rm's
Nat Commercial Bk.
N Y State Nat Bk._
Albany Trust Co
Union Trust Co

Auburn

—

Cayuga Co Nat Bk.
Nat Bk of Auburn.
Auburn Trust Co..

Binghamton

—

City National Bank
First National Bank
People's Bank
Broome Co Tr Co .

J/Brooklyn

—

Depo
date May 27 19
1911 for Nation

Bank of Coney Isl'd

Broadway Bank
Brooklyn Bank
First National Bank
Hillside Bank
Homestead Bank..
Manufaet's' Nat Bk
Mechanics' Bank..
Montauk Bank
Nassau Nat Bank.

.

National City Bank
North Side Bank..
People's Nat Bank.
Prospect Park Bank
Ridgewood Nat Bk.
Terminal Bank
V Brooklyn Trust Co
Citizens' Trust Co..
Flatbush Trust Co.
Franklin Trust Co.
Hamilton Trust Ce.
Home Trust Co
Kings Co Trust Co.
Long I Loan & TrCo
Nassau Trust Co
People's Trust Co.

.

Williamsburg Tr Co
Buffalo-

Bank of Buffalo...
Central Nat Bank. .

Citizens' Bank
Columbia Nat Bank
German-Amer Bk..
Manuf & Trad Nat.
Marine Nat Bank..
Market Bank
People's Bank
Third National Bk.
Union StockYdsBk.
Buffalo LT&S DCo
Commonw'th Tr Co
Fidelity Trust Co..

Elmira

—

Merchants' Nat Bk.
Second Nat Bank..
Chemung Canal TCo

t/New York City

—

are of date May
1911 for Nation
for banks and
may be found in

Aetna National Bk.
America, Bank of..
Amer Exch Nat Bk.
Audubon Nat Bk..
Bank of Europe ..
Battery Pk Nat Bk.
Bowery Bank
Bronx Borough Bk.
Bronx Nat Bank...
Bryant Park Bank.
Butch & Drov Nat.
Century Bank
Chase National Bk.
Chatham &Phoenix

Nat Bk
Chelsea Exch Bank.
Chemical Nat Bank
Citizens' Cent Nat..
City Bank, National
Coal & Iron NatBk.
Colonial Bank
Columbia Bank
Commerce, N Bk of
Corn Exchange Bk.
Cosmopolitan Bk..
East River Nat Bk.
Fidelity Bank
Fiftli Avenue Bank.
Fifth National Bk.
First National Bank
Fourteenth St Bank
Fourth Nat Bank . . .

Oallatin Nat Bank .

Garfield Nat Bank.
German-Amer Bank
German Exch Bank
Germania Bank
Gotham Nat Bank.
Greenwich Bank
Hanover Nat Bank.

250,000
600,000
250,000

1,000,000
500,000
400,000
250,000

200,000
200.000
150,000

200,000
400,000
100,000
200,000

sits of Broo
1 1 . Surpl
i I and Feb.

100,000
200,000
In volu
300,000
100,000
200,000
252.000

1,000,000
100,000
750,000
300,000
200,000
200,000
100,000
1C0,000
In volu

1 ,000,000
500,000
300,000
500,000
500,000
750,000
500,000

1,000,000
600,000

1 ,000,000
In volu

1,

500,000
200,000
200,000

2,000,000
300,000

1,000,000
2,000,000
100,000
300,000
500,000
200,000
200,000
500,000
500,000

100,000
300,000
600,000

Deposits of
27 1911.
al and Feb.
trust comp
our "Ry.

300,000
1,500,000
5,000,000
200,000
100,000

fc 200,000
250,000
150,000
200,000
200,000
300,000
250,000

5,000,000

2,250,000
200,000

3,000,000
2,550,000

25,000,000
1,000,000
400,000
300,000

25,000,000
3,000,000
100,000
250,000
200,000
100,000
250,000

10,000,000
1 ,000,000
5,000,000
i ,000,000
1,000,000
750,000
200,000
200,000
200,000
500,000

3,000,000

111,814
255,007

1,333,369
1,713,362
695,913
321,620
480,855

210,000
111,927
174,317

154,827
29J, 557
61,554

106,569

klyn banks
us and pro
28 for State

47,596
538,564

ntarv liqu
638,739
30,661
62,230

843,900
853,094
69,361

043,649
588,090
150,786
131,100
62,h92
29,000

ntarv liqu
2,386,187
176,329
292,039
904,714

1,083,169
334,133

2,111,207
2,130,697
431 ,463

1,689,370
ntary liqu

1,

784,813
106,993
207,647

1,028,537
315,209

1,527,556
1,411,390

43,096
362,303
129,286
50,867
73,000

512,676
320,649

37,719
328,907
439,064

N.Y. City
Surplus an
28 for State
anies in N
and Ind."

309,635
6,012/447
4,496,589

50,000
53,795

153,200
800,500
59,997

220,371
134,671
158,002
148,900

8,382,871

1,074
190

6,586
1,653,

34,131
421
402
762

17,005
5,438

14
98
182

2,183
52:5

20,738
310

5,683
2,533
1 ,2:58

688
883

1,034
100
856

12,360

100
605
083
530
839
080
770
393
759
677
315
76.')

167
157
400
349
595
365
072
909
983
:i69

710
119
955
.•',61

1,116,923
7,931,368
2,002,649

22,702,417
18,510,737
6,712,170
3,745,343

1,300,000
1,154,970
1,665,167

960,376
2,928,973
669,933
731,070

are reporte
fits are of
Banks.
S214.216

3,812,000
idation.
3,349,000
s288,533
s385,871
6,396,000

15,275,600
S535.038
8,382,000
5,068.000
2,528,000

al, 327, 100
S602.90S
a418,000

idation.
19,158,929
1,359,165
3,954,306

13,279,932
6,954,674
2,384,622

15,410,031
8,626,407
5,778,037

20,158,717
idation.

8,903
1,746
3,107
9,394
5,532

17,150
25,360
1,019
5,285
3,447
1,067
2,979
6,894
9,008

,177
,277
726
,274
,396
977
,121
,317
,351
,929
,559
,358
,915
,199

530,959
3,100,329
4,076,697

banks are
d profits ar
Banks. A
ew York Ci
Sec, page
2,079,000

26,402,200
42,833,100
a431,400
,s801 ,097
1,363,900
3,622,000
si, 686, 279
a855,959

si, 446, 522
2,585,900
1,818,200

85,901,000

16,076,300
S2, 116,395
30,506,600
22,294,900
188937600
6,616,000
7,869,000
7,655,000
136771900
50,829,000

s.302,550
1,724,900
1 ,168,700

13,831,700
3,858,000

1 I 2603000
0,935,1 00

37,407,000
7,273,700
9,140,000
4,176,000
3,550,000
6,730,000

a 1,31 3,371
9,258,200

79,371,200

100
100
100
100
100
100
100

25
100

Per
200
165
600
375
300
195
350

Per

share
215
170

100
100
100

d net
date

100
100

100
100
100
30
50

100
100
50

100
100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

repo
e of
divi
tyan
171
100
100
100
100
100
100
100
100
100
100
25

100
100

25
100
100
100
100
100
100
100
100
100
100
25

100
100
100
100
100
100
50

100
75
100
100
100
100
100

Per

and ar
March
Per

385

290

410
225

250
285
150
158
135

440
120
200
185
270
100
505
305
155
300

Per
300
150
190
225
250
325
300
130
185
110
110
120
185
290
Per

120
225
150

rted net
date M
dend re

d Broo
Per

175
600
240
105

135
400
300
190
155
138
150
525

172
200
425
157
395
150
400
375
215
325

115
165

4100
300
925
140
205
335
295
140
485
550
150
240
630

390
310
200

share.

share.

e of
7

cent.

155
400

310
125
115
425
240
150
270
300
170
165
142

450
130
215
200
285
110

315
165
310

share.

175

250"

350"

325

125
125
130
195
300
share.
135
240
175

and
ar. 7.
cord
klyn
cent.

185
625
255
115

415

200
160
145

178

435"
162
400
100

400
220
330

125
175
4350
350

150
210
345
305
145

575
155
250
6 15

NEW YORK— (Continued.)

Capital.

N. Y. City (Con.)
Harriman Nat Bank
Hung. Amer. Bank
Impor & Trad Nat.
International Bank
Irving Nat Exch Bk
Jefferson Bank
Liberty Nat Bank.
Lincoln Nat Bank.
ManhattanCo.Bk of
MarketcfcFult Nat B
Mech&Met'sNat Bk
Mercantile Nat Bk.
Merchants'Ex NatB
Merchants' Nat Bk
Metrop's, Bk of the
Metropolitan Bank.
Mount Morris Bank
Mutual Bank
Nat Nassau Bank.

.

Nat Reserve Bank.
New Netherland Bk
N Y County Nat Bk
N Y N B A, Bk of.
Nineteenth Wd Bk.
Northern Bk of N Y
Pacific Bank
Park Bank, Nat
People's Bank
Phenix Nat Bank .

Plaza Bank
Produce Ex Bk N Y
Public Bank
Royal Bank
Seaboard Nat Bank.
Second Nat Bank..
Sherman Nat Bank
State Bank.
Twelfth Ward Bank
Twentv-thirdWdBk
Union Exch Nat Bk
Wash'n Hts, Bk of.
Westchester Av Bk
West Side Bank...
Yorkville Bank
y Astor Trust Co
Bankers' Trust Co.
Broadway Trust Co
Carnegie Trust Co.
Central Trust Co...
Columbia Trust Co.
Commercial Tr Co_
Commonw'lth Tr Co
Empire Trust Co_.
Equitable Trust Co
Farmers' L & Tr Co
Fidelity Trust Co_.
Fulton Trust Co...
Guaranty Trust Co.
Guardian Trust Co.
Hudson Trust Co..
Knickerbock'r TrCo
Lawy'sTit In & TCo
Lincoln Trust Co._
Madison TrCo
Manhattan Tr Co..
Mercantile Tr Co_.
Metropolitan Tr Co
Mutual Alliance Tr.
N Y Life Ins & T Co
New York Trust Co
Savoy Trust Co
Standard Trust Co.
Title Guar & Tr Co.
Trust Co of Amer..
Union Tr Co of N Y
US Mort & TrCo..
U S Tr Co of N Y„
Washington Tr Co.
Windsor Trust Co..

Queens Borough—
Bank of Long Isl'd.

First Nat Bank
Queens Co Trust Co

Rochester

—

Alliance Bank
Central Bank
Merchants' Bank..
Lincoln Nat Bank-
Nat Bank of Com..
Traders' Nat Bank.
Fidelity Trust Co..
Genesee Val Tr Co.
Roch Tr & S Dep Co
Security Trust Co..
Union Trust Co

200.000
fc200,000
1,500,000
500,000

2,000,000
500,000

1,000,000
1,000,000
2,050,000
1,000,000
6,000,000
3,000,000
600,000

2,000,000
1,000,000
2,000,000
250,000
200,000
500,000

1,200,000
200,000
500,000

2,000,000
300,000

500,000
5,000,000
200.000
Merged
100,000

1.000,000
k 200, 000
100,000

1,000,000
1,000,000
200,000

1,000,000
200.000
200,000

1,000,000
100,000
100,000
200,000
100,000

1,250,000
3,000,000
700.000

In liq

3,000,000
1,000,000
500,000
250,000

1,000,000
3,000,000
1,000,000
£750,000
500,000

5,000,000
500,000
500,000

3,181,000
4,000,000
1,000.000
Merged in
1,000,000
2,000,000
2,000,000
700,000

1,000,000
3,000,000
500,000

1,000,000
4,375,000
2,000,000
1,000,000
2,000,000
2,000,000
500,000

1,000,000

Surplus
& Profits.

750,000
100,000
600,000

275,000
200,000
150,000

1,000,000
750,000
500,000
200,000
400,000
500,000
200,000
200,000

Syracuse

—

Commercial Nat Bk,
First National Bank
Merchants' Nat Bk.
Nat Bk of Syracuse
Salt Springs Nat Bk
StateBk of Syracuse
Third Nat Bank...
Syracuse Trust Co.
Tr&Dep Co of Onon

Troy

—

Manufact'rs Nat Bk
National City Bk..
NatStateBk of Troy
People's Bank
Union Nat Bank
United Nat Bank..
Security Trust Co..
Troy Trust Co... ..

500,000
250,000
180,000
600,000
200,000
100,000
300.000
300,000
100,000

150,000
300,000
250,000
100,000
300,000
240,000
200,000
200,000

1,

$
; 220,147

69,117
7,624,613

111 460
1,850,929
521,485

2,744 319
1,598,555
4,402,103
1,774,996
8,146,680
2,713,116
567,200

1,900,553
2,124,517
544,572
334,380
387,215
532,600
616,695
271,859

1,666,581
3,638,650
184,951
In liqui

932,153
12,728,213

467,496
in Chat ha

460,979
783,903
196,607
44,069

2,025,091
2,196,942

53,920
850,695
54,569
107,503
945,945
282,000
51,870

1,027,799
492,780
987,335

6,822,027
427,396

uidation.
16,398 640
1,740,435
208,214
367,688

1,171,149
11,181,317
6,059,307
978,980
823,744

21,941,947
536,290
699,308

5,847,926
6,300,563
585,227

Equitable
2,197,769
7,486,996
8,007,487
428,593

4,136,547
11,134,082

90,116
1,399,117

11,073,131
6,612,769
7,936,893
4,487,925

13,917,197
1,303,641
139,009

457,020
51,:i00

157,727

323,369
301,137
244,093

1,427,223
609,912
568,111
235,136
330,987

1,028,069
614,203
207,061

Gross
Deposits. Par.

309,624
855,420
309,090
322,660
86,610

439,719
181,947
485,991
859,181

544,009
280,297
37S, 09S
1 10,792
157,175
414,187
233,276
236,619

n4, 161, 265
S433.695

23,508,000
s2, 157 ,231
26,637,200
5,153,000

24,107,600
15,548,000
38,500,000
8,821,700

50,993,000
11,031,400
7,284,600

22,032,000
14,72.^00
10,179,500
3,619,400
4,511,000
10,514,200
(14,319,769
2,788,800
7,861,800

20,010,000
s5,748,697
dation.
3,521,100

90,117,000
2,282,100
m &Phoenjix N
5,516,000 100

10,180,10jl
s6, 777 ,643!

S170.910,
26,047,0001
14,195,000|
al,472, 149
20,231,0001
si ,507,606i
2,310,000,
9,717,n00
1,324,000
sl28,810
5,171,000!
5,869,600
17,341,131
76,074,136
4,395,292

100
100
100
100
100
100
100
100
50
100
100
100
50
50
too
100
100
100
50
100
100
100
100
100

Bid.

Per
285

575

66,806,212
16,291,608
4,861,144

476
18,716,434
35,396,890
123020 311
6,923,088
7,647,064
133729 746
3,226,232
3,525,723

32,007,290
13,759,092
10,600,079
Trust Co.
20,968,017
52,193,691
26.-148,885
8,251,260

39,652,521
48,310,897
1,722,272

16,188,052
26,573,730
27,256,100
50,554,687
44,161,570
63,126,761
10,442,774
5,003,361

5,111,113
733,000

1,588,785

6,971,712
5,015,311
3,639,399
12,164,703
7,614,727
6,677,416
6,836,027
7,488,909
18,488,027
11,826,876
5,768,725

2,012,716
4,575,234
1,361,460
2,501,193
1,047,716
1,952,355
1,991,194
4,039,725

11,281,099

7,127,663
2,817,707
2,384,691
772,444

1,966,086
678,995

2,917,949
2,149,899

50
100
2

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

212
145
600
400
325
250
268
157H
165
179
395
198
250
285
300
90

210

~305~~

170

230
375
245

at. Bk
625
170

415
385
135
250
100
175
170
275

100
100
100
100
100
100
25
100
100
100
100
100
100
100
100

30
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100

100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100
50
100
100
100

650
500
347
650
142>i

1000
305
105
140
300
507H

217>i
290
810
135
140
285
245
130

390
725
465
125

1100

400
485
345

1230
475
1150
360
95

Ask.

cent.

585

21 7 H
155
625
425
335
256
273

170
182H
415
205
260
295

I6o"~
220
975
315

240
385

175

400

275
~

180

357 24
680
148

1050
310
115
160
310

1525"
225
310
820

156"
295
250
140

115

Per
225
225
225
210
180

165
375
600
155

Per share
164 168

735

130"
1120
630
95

410
490

1250"
480
1175
375
100

share
250
250
250
225
190
180
325
175
400

165

420
265
164
135
425

'430
280
166
145

285
800

Per
325
162
200
200
120
315
190
190

150
292J4
810

share

165"
210
210
125

200
200

Sale price, b Capital and surplus to be increased, d Capital paid in; authorized amount is larger, h Book value, fc Capital to be in-
creased, x Ex-dividend, c Jan. 7 1911. e Nov. 10 1910. M.ast sale, n March 20 1911 . v Dec. 24 1910. r To consolidate, s Feb. 28 1911.
a March. 7 1911. y Trust companies' date Feb. 28 1911. I New stock.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

NEW YORK— (Concluded.)

Surplus Gross
Capital.

i

& Profits.

~
$

Deposits. Par Bid. Ask.

Utica— S Per share.

First National Bank 1,000,000 1,406,084 3,624,977 60 140 143
Oneida Nat Bank.. 600,000 76. ,765 l,o42,868 100 225 230
Second Nat Bank.. 300,000 342,837 1,106,467 100 200 225
Utlca City Nat Bk. 1,000,000 234,974 1,760,793 50 45 49K
Citizens Trust Co_. 300,000 263,553 3,504,525 100 225 230
Utica Tr & Dep Co. 400,000 515,734 6,225,189 100 350 401
Watertown

—

Per share.
City National Bank 100,000 63,766 578,432 100 150
Jefferson Co Nat Bk 250.000 313,911 1,559,866 100 240 A pprox
Nat Bk & Loan Co. 1 Absorbed by Nor'n N Y Trust Co
National Union Bk V alue
Watertown Nat Bk 200,000 271,199 1,111,866 100 225
Northern N Y Tr Co 400,000 315,897 1,767,826 200

Westchester Co- Per share.
tit Vernon— 1st N 200,000 72,331 2,784,826 100
Mt Vernon N Bk. 200,000 S26.579 S563.834 s uspend ed.

Mt Vernon Tr Co 200,000 313,391 2,749,419 100
New Rochelle—
Nat City Bank.. 200,000 99,194 2,342,631 100
North Ave Bk . 50,000 24,931 235,093
Huguenot Tr Co_
N Rochelle Tr Co

150 000 50,340 178,247
200,000 103,997 2,368,360 100

Ossining— 1st Nat. 100,000 56,741 375,139 100
Ossining Nat Bk.

Peekskill—
100,000 41,734 719,648 100

Westch'r Co Nat. 100,000 316,462 2,523,307 50
Pieasantville—
Mt Pleasant Bk._ 25,000 22,115 527,595

Port Chester— 1st N. 100,000 185,567 791,761 100
Mutual Trust Co. 300.000

50.000
149,131
52,276

1,096,115
631,971

100
100

*135
Rye—Rye Nat Bk.
Tarrytown Nat Bk. 100,000 77,146 914,710 100
White Plains—

Citizens' Bank.. 100,000 38,277 449,414 100
Cent Bk WestcCo 100,000 167,023 748,038 100
Countv Trust Co. 100,000 123,400 1,910,934 100 230
First Nat Bank.. 100,000

150,000
85,137
76,448

996,230
1,955,095

100
100Yonkers— 1st Nat..

Yonkers Nat Bank. 200,000 52,031 540,911 ion
Westches'r Tr Co 300,000 216,731 3,090,154 100

NORTH CAROLINA—Nat.bks March 7. State institutions latest returns.

Charlotte

—

Charlotte Nat Bank 250,000 107,037 1,236,560 100 140
•ommercial Nat Bk 500,000 359,762 1,104,787 100 153 156
First National Bank 300,000 318,507 959,892 100 165 170
Mer & Farm Nat Bk 200,000 168,700 959,382 100 175
Union Nat Bank 100,000 25,993 386,316 100 120
American Trust Co. 350,000 164,575 1,135,797 100 134 136
Southern L & S Bk. 50.000 33,092 260,253 100 125

Durham

—

Citizens' Nat Bank. 100,000 85,257 991 ,695
Fidelity Bank
First Nat Bank

100,000
150,000
50,000

394,060
135,517
13,979

1,277,648
1,423,176
304,73i)

100
Home Sav Bank •

Merchants' Bank.. 26,150 5,500 132,745
Raleigh- Per share.

Citizens Nat Bank. 300,000 65,969 1,164,726 100 160
Commer'l Nat Bank 300,000 110,735 972,910 100 130
Merchants Nat Bk. 100,000 21,162 1,376,319 100 110
Raleigh Bkg&Tr Co 100,000 21,446 578,828 100 110
Wilmington

—

American Nat Bank
Per share.

250,000 43,371 831,091 100 115 117
Murchison Nat Bk. 825,000 431,032 3,533,713 100 150 151
Peoples Sav Bank .

.

65,000 60,843 1,032,337 25 50
Southern Nat Bank 200.000 160,727 1,394,340 100 158 166
AtlanticTr&Bkg Co 50,000 96,163 758,392 100 300
Wllm Sav & Tr Co. 100,000 180,000 1,625,000 50 150

OHIO— (Concluded.)

NORTH DAKOTA

—

Nat. banks March 7. State inst. Latest returns.

Fargo—
|

I

Commercial Bank..

I

50,000; 7,538 211,639 100
Fargo National Bk. 50,000 11,520 209,972 100
First National Bank; 200,000' 205,229, 2,247,772, 100
Merchants Nat Bk. 100,000 59,320 685,120 100
Northern Trust Co.; 100,000 65,190 603,067 100

Per share.

OHIO

—

Nat. banks March 7. State institutions latest returns.

Cincinnati

—

Atlas Nat Bank...
Brighton Ger Bk Co
Citizens' Nat Bank
City Hall Bank
Columbia B & S Co
Cosmop Bk & S Co.
East End Bank
Fifth-Third Nat Bk.
First National Bank
Fourth Nat Bank..
German Nat Bank.
Home Sav Bk Co..
Market Nat Bank..
Metropol B & TCo.
North Side Bank..
Pearl St Market Bk
Peoples Bk & Sv Co
Prov Sav Bk & TCo
Second Nat Bank..
Secur S B & S D Co
South Ohio L & Tr.
Stk Yds Bk & Tr Co
UnionS B & Tr Co.
Unity Bkg&Sav Co
West EndBk&TrCo
Western GermanBk
Cent Tr & S Dep Co
Cincinnati Trust Co

Cleveland

—

Bk of Comm'ce N A
Central Nat Bank..
Cleveland Nat Bank
Clark Ave Sav Bank
Clev Sav & Ln Co..
Columbia Sv & L Co
Equity Sav L Co..
First Nat Bank
Garfield Sav BkCo.
Germ-Am Sav B Co
Lincoln Sav & Bkg.
Lorain St Sav Bk Co
National City Bank
Nat Commercial Bk
Pearl St Sav & T Co

400,000
200,000

2,000,000
100,000
100,000
250,000
50,000

3,000,000
6,000,000
500,000
500,000
50,000

500,000
100,000
75,000
150,000
200,000

1,000,000
1,000,000
100,000

C845.733
100.000J

1.000,000
75,000

100,000
250,000
500,000

1,000,000!

2,000,000;
1,000,000
500,000
50,000

250,000
100,000;
200,000

2,500,000:
100,000
50,000 1

c50,000
200,000
250,000

1,500,000
200,000

685,133
302,649

2,118,951
141,576
221,959
154,798

6,990
1,530,133
2,341,965
826,663
810,099

1,852
488,963

40,530
20,113
18,310

620,362:
1,211,269

83,720
46,877[
44,166

2,473,789,
37,829
21,675

676,199
713,265
902,567

1,685,043
757,540!
111,169;

5,346
8*.271
57,419
71,226

1,390,400
110,679
54.572 1

10,121 i

126,60*
343,127
985,769
274,308!

4,267,055
3,112,107
6,848,905
1,557,752
1,141,987
1,446,369
101,989

18,701,995
27,384,730
3,569,795
6,591,211
323,171

4,825,257
570,891
409,922
754,719
765,494

6,929,103
8,510,915
1,589,167
264,904
601,619

17,465,022
782,919
649,976

9,446,167
8,830,553
4,715,731

14,380,273
8,008,975
2,568,672
4M6.464
914,721

1,166,017
938,799

29,482,966
3,284,056
988,275
6^2,097

1,937,998
1,647,773
5,043,707
3,460,068

100
100
100
100
10
50

100
100
100
100
100
100
100
100
50

100
100
10

100
100
100
100
100
100
100
100
100
100

100
100
100

Per
340
300
235
250
450
140

240
240
250
315
100
250

120
140
120
230
245
190

140
400
140

100
50

100
50

100
50

100

50

500
300
170
Per

1C5J4

197

snare.
375

250

500
150

250
250
280
335
110
270

250
250

500

650

200
share.
<215
169
107

200 J^
t220

165

Surplus Gross
Capital. <& Profits

.

Deposits Par. Bid. Ask

% S $ Per share
People's Sav Bk Co. A; 300, 000 246,238 4,699,662 200
United Bk & Sav Co 500,000 110,171 5,296,402 100
Union Nat Bank 1,600,000 976,107 13,086,173 100 tl60
W Cleveland Bkg Co 100,000 6,000 349 ,600 50
B'way Sav & Tr Co. 300,000

4,000,000
382,537

2,860,303
5,079,425

40,523,302
100
100Citizens'Sav&TrCo. 255 258

Cleveland Trust Co. 2,500,000 2,626,655 25,229,942 100 212 219
Forest City S & Tr. 250,000 98,169 2,123,369 100
Guardian Sav & Tr. 1,000,000 1,055,519 20,874,100 100 255
LSh Bkg&Tr Co.. 200,000 69,509 3,701,123 100 <230
State Bkg & Tr Co. 500,000 125,000 3,083,301 100 U12
Super'r Sav & Tr Co 500,000 819,356 9,167,673
Union Sav & L Co. 750,000 167,883 4%,964 1 110^
Woodl'd Av S & Tr. 350,000 362,607 3,943,274 100

Nom. prices
Columbus

—

Per share.
Capital City Bank. 100,000 42,627 696,234 100
Central Nat Bank. 200,000 27,446 1,398,782 100 110 11234
Citizens' Tr & Sav. 700,000 217,110 2,845,412 100 117 125
City National Bank 300,000 90,729 1,765,186 100 130 140
Columbus SavBKCo 50,000

610,000
56,147
36,593

604,670
2,184,689

100
100Columbus S & Tr Co 85 95

Commercial N Bank 300,000 284,937 3,311,627 100 200 230
Fifth Ave Sav Bk.. 2=;,ooo

700.000
13,789

417,307
365,181

3,894,724
100
100Hayden-Clin'n N B. 225 250

Huntington Nat Bk 400,000
50,000
100,000

112,421
912

96,299

1,866,725
130,244

1,227,986

100
100
100

Lincoln Sav Bk Co.
Market Exch Bank. 200 210
Nat Bk of Comm'ce 200,000 62,299 1,366,091 100 135 145
New First Nat Bk. 500.000 295,167 4,024,723 100 225 250
Ohio National Bank 400 000 358,437 5,255,717 100 265 275
People's Bank Co._ 36,150 367 124,623 100 90 100
Union National Bk. 750,000 104,600 2,051,995 100 *98 100
West Side DimeSBk 25,000 9,367 297,948 50 120
Security Sav Bk 48,500

400,000
21,411

104,779
205,690

1,483,129
100
100StateS Bk & TtCo. 130 140

Capitol Trust Co . . Consolidat ed with S tate Sav Bk & Tr Co

Davton

—

Per share
City National Bank 200,000 317,427 1,638,876 100 290
Dayton Nat Bank. 300,000 164,899 813,787 100 165
First Sav & Bk Co. 100,000 54,032 870,814 100 145
Fourth Nat Bank.. 600,000 312,207 1,144,768 100 160 162
Merchants' Nat Bk. 200,000 103,227 833,036 100 145 147
Teutonia Nat Bank. 200,000 86,785 583,342 100 130 136
Third Nat Bank.. 400,000 280,537 1,342,196 100 195 201
Winters Nat Bank. 500,000 268,924 1,142,920 100 180
Dayton Sav & Tr Co 300,000 255,000 4,001,987 100 180

Toledo

—

Per share
Com SavBk&TrCo 200,000 1,100 1,137,414 100 98
Dime Sav Bank Co 115,100 31,163 1,405,126 50 125 128
First National Bank 500,000 926,997 3,940,706 100 261
Home Sav Bank Co. 250.000 176,895 2,203,426 100 156
Market Sav Bk Co. 93,469 11,972 434,721 100 108
Mechanics' Sav Bk C27.500 9,869 141,672 100 135
Merch & Cl'k S Bk. 150,000 234,493 1,761,109 100 275
Nat Bk of Comm'ce 1,000 000 250,850 6,809,187 100 132 135
Northern Nat Bank 1.000,000 388,439 3,705,427 100 137J4 141
Ohio SavBk& Tr Co 850,000 526,741 5,926,794 100 133 145
Second Nat Bank.. 1,000,000 1,335,476 6,883,566 100 260
Secur'y S Bk&TrCo 250,000 67,417 2,531,376 100 130 133
Tol Sav Bk & Tr Co 300,000 367,832 2,471,221 1001 224
Continent'lTr&S Bk 200,000 7,619 987,892 100 a 05
Union Savs Bank.. 250,000 . 239,609 1,073,377 100 183

Youngstown

—

Per share.
City Savings Bank.
Commercial Nat Bk

100,000 24,167 1,240,797 100 145
300,000 178,159 2,134,941 100 162

Dollar Sav &TrCo. 1,500,000 531,627 7,211,921 100 195 200
First National Bank 1,500,000 1,152,911 587,552 100 195 200
Mahoning Nat Bk.. 400,000 309,930 1,656,842 100 185

OKLAHOMA—Nat. banks Mar . 7; State inst. latest returns

Guthrie

—

Per share
Bk of Indian Terr'y 50,000 3,795 68,176 100 125
Outhrie Nat Bank. 150,000 32,407 757,294 100 180
Guthrie Sav Bank. 25,000 7,500 350,611 100 125
Logan County Bank 25,000 4,339 228,447 100 125
Nat Bk of Commerce 100,000 11,121 523,795 100 165
Oklahoma State Bk 50,000 2,350 598,269 100 140

McAIester

—

Per share
Amer Nat Bank.. 100,000 27,790 748,327 100 170
City Nat Bank..:. 50,000 16,000 230,000 100 170
First Nat B of McAI 100,000 41,179 521,911 100 185

Muskogee

—

Per share
Commercial Nat Bk 200,000 56,660 2,152,379 100 180
First Nat Bank 250,000 119,506 1,881,986 25 185
Oklahoma City

—

Per share
American Nat Bank 500,000 46,773 2,336,329 100 160 175
Farmers' Nat Bk.. 100,000 28,097 1,368,861 100 150
Okla City Nat Bank 500,000 24,703 2,626,048 100 165
Security Nat Bank. 100,000 54,044 1,339,263 100 130
State Exchange Bk 100.000 Began bus iness May 1 19 11
State National Bk. 200,000 58,067 3,523,261 100 180
Western Nat Bank. 100,000 30,809 1,322,005 100 185
Continental TrCo.. 500,000 Began bus iness April 11 1 911

OREGON

—

Nat. bankaMar.7; State institutions Mar. 7.

Portland

—

Amer Bk & Tr Co .

.

Can Bk of Comm'ce
First National Bank
German Amer Bk.
Hartm'n&Th'mps'n
Hibernia Sav Bank
Ladd & Tilton Bank
Lumbermen's N Bk
Merchants' Nat Bk
Merch Sav & TrCo.
ScandinavianAmBk
Security Sav&Tr Co
Un States Nat Bank
Portland Trust Co.

150,000
200,000

1,500,000
200,000
100,000
200,000

1.000,000
£500,000
250.000
150,000
100.000
500,000

1,000,000
300,000

25,844
43,307

1,028,063

25,572
64,097

738,407
73,061

105,306
36,020
15,467

485,417
855,399
67,689

182
3,757

13,168
sl91
340

1,846
13,087
3,401
2,681
475
709

7,475
10,992
1,943,

,498
,210
103
712
233
824
175
713
972
118
791
049
477
994

100

100
100
100

Per share

* Sale price, h Book value, a Capital and surplus to be increased, c Capital stock paid in; authorized amount is larger k Capital to be
increased, p Amount paid in. x Ex-dividend, y New stock, d These figures date Nov. 10 1910. e Feb. 211911. r Dec 22 1910 n To
consolidate. sJan. 7 1911. (Last sale v Sept. 1 1910. I Sept. 23 1910.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns

PENNSYLVANIA—Nat.bks. (exc. Phila.) Mar. 7; State inst. latest ret' ns.

Capital.

Allegheny

—

Bk of Secured Savs.
First National Bank
German Nat Bank.
Ohio Valley Bank..
Second Nat Bank..
Allegheny Trust Co
Dol Sav Fund & Tr
Manchester Savings
Bank & Trust Co

Provident Trust Co
Real Est Sav&TrCo
Work S Bk & Tr Co

Allentown

—

Allentown Nat Bk.
Merchants Nat Bk.
Second Nat Bank..
Allentown Tr Co...
Citizens Dep&Tr Co
Leh Val T & S D Co

Altoona

—

First National Bank
Second Nat Bank..
Union Bank
Altoona Trust Co..
Central Trust Co...
Mountain CityTrCo
Erie-

First National Bank
Marine Nat Bank..
People's Bank
Second Nat Bank..
Erie Trust Co
Secur Sav & Tr Co.

Harris burg

—

Commercial Bank..
East End Bank
First National Bank
Harrisburg Nat Bk.
Mechanics Bank—
Merchants Nat Bk.
Central Trust Co...
Commonwealth Tr.
Dauphin Dep Tr Co
Harrisburg Tr Co..
Security Trust Co..
Union Trust Co

Lancaster

—

Conestoga Nat Bk.
First National Bank
Fulton Nat Bank..
Lancaster Co N Bk
Northern Nat Bank
Peoples Nat Bank.
Farmers Trust Co..
Lancaster Trust Co
North Tr & Sav Co.
Peoples Trust Co..
Union Trust Co
Philadelphia

—

American Bank—
Bank of Commerce-
Bank of No Amer..
Centennial Nat Bk.
Central Nat Bank..
Corn F.xch Nat Bank
Eighth Nat Bank..
Far & Mech Nat Bk
First National Bank
Fourth St Nat Bank
Franklin Nat Bank .

Girard Nat Bank
Kensington Nat Bk
Manayunk Nat Bk.
Manufact'rsN Bk..
Market St Nat Bank
Merchants Nat Bk.
NatBkof Germ'nt'n
Nat Bkof No Lib..
Nat Security Bank.
Ninth National Bk.
Northern Nat Bank
Northwestern N B
Penn National Bk_
Philadelphia Nat Bk
Quaker City Nat Bk
Ridge Ave Bank..
Second Nat Bank.
Sixth Nat Bank..
Southwark Nat Bk.
Southwestern N Bk
Tenth Nat Bank..
Textile Nat Bank.
Third Nat Bank...
Tradesmens Nat Bk
Union Nat Bank
Western Nat Bank.
Aldine Trust Co
Belmont Trust Co..
CentTr & Sav Co..
Chelten Trust Co..
Colonial Trust Co..
Columbia Av Tr Co
Commercial Tr Co.
Com'w'lth T Ins&T
Cont Title <fc Tr Co.
Empire Title & T Co
Equitable Trust Co
Excelsior Tr & S Fd
Fairm'nt Sav Tr Co
Federal Trust Co..
Fidelity Trust Co..
Finance Co, 1st Pf.

2d Pref.
First Mtge Guar &

Trust Co
Frank lord TrCo...
Franklin Trust Co.
Uer-Am T & T Co..
(.ermantown Tr Co
Gir'd Av T & Tr Co

Surplus
& Profits.

$
125,000
350,000
200,000
100,000
300,000
700.000

1 .000,000

250,000
150,000
400,000
100,000

1,000,000
200,000
300.000

O150.000
125,000

al25,000

150,000
100,000
125,000
250.000

a240,500
162,962

300 000
150,000
200,000
300,000
200,000
200,000

110,000
50,000
100,000
300,000
100,000
100 000
125,000
250,000
300,000
400,000

0125,000
250,000

200,000
210,000
200,000
300,000
125,000
200,000
225,000
250.000
125,000

0125,000
al50,000

Deposits of
184.750
172,590

1,000,000
300 000

1,000,000
1,000,000
275,000

2,000.000
1,500,000
3,000,000
1,000,000
2,000,000
250,000
200 000
500,000
000,000
Conso

200,000
500,000
250,000
300,000
200,000
200,000
500 000

1,500,000
500,000

b 150,000
280,000
150,000
250 000
200,000
200 000

6200,000
600,000
500,000
500,000
600,000
200,000
125,000
750,000
200,000
250,000
400,000

1,000.000
1,000,000
500.000
156,575

1,000,000
300.000
250 000
125,500

2,000,000
ol ,659.700
fll,730 700

$
138,340
168,181
928,640
18,207

870,164
329,174

1,022,049

88 893
83,906
119,577
788,267

378,723
199,014
464,610
42,669
46,378

426,731

385,124
118,317
60,485
169,841
98,617
58,000

430,894
454,552
111,580
302,127
263,114
205,747

65,
44,

V508
409,
200
S179
171.
498
307,
447
49
122

777
000
900
694
000
000
400
717
524
369
709
000

1,

Gross
Deposits.

S
1,147,315
1,443,234
3,925,979
337,969

1.190.661
2,235,808
3,841,135

686,838
448,723

1,046,180
4,227,933

2,208,899
1,994,606
2,088,477
541,447
539,181

1,790,550

1,760,936
677,474
316,391

1,562.082
948,129
340,000

2,903,294
1,443,453
710,554

2,772,427
3,013,940
1,218,789

402,744
510,000

vl, 104, 373
1,585,414
900,000
S817.450
641,500

1,323.096
2,729,608
2,579,375
373.911
700,000

1,000,000
125.000
382.380
500,000
600,000
200,000

383.292
213,471
217,189
380,179
57,276
173,744
693,597
858,297
121,104
355,907
150,093

banks dale
£85,639

(172,690
2,625,324
572,914

3,323,364
1,602,804
945,058

1,442,599
1,595,017
6,499,399
2,796,169
4,450,939
326,527
390 416
414,033

1,177,080
lidated wit

571 ,627
933,699
839,420
639 ,3s 1

214,780
637,830

1,386,063
4,017,406
458,549
(89,044
567,787
297 ,978
154,344
164,489
132,793
100,^37
897,870
818,407
751,431
251,355
131,881

9,917
4^7 ,303
120,610
272,048
450,013

2,237,594
1,422,164
307,887
21,013

270,914
108,150
63,617
48,955

10,997,000

}l,972,lll

417,910
ft 234 ,000
118,898
340,676
818,318
135,334

1.

Par Bid.

1,794,767
366,178
309,437
930,766
402,386
741,193

1,710,125
4,842,896
954,897

2,511,729
1 020,433
May 27 19
(740,989
(740.609

12,259,000
3,472,000

16,780,000
23,054 000
3,310,000

15,813,000
24,730,000
48,228,000
32,195,000
39,025,000
1,770,000

f 1,954,492
1,894,000
8,388,000
h First N
c2 ,850 ,685
3,214,000
3,390,000
3,203,000
2,507,000
2,808,000
5,710,000

46,229,000
2,632,000
(888,016

c2 ,193 ,025
1,522,000
1,932,000
942,000

1,230,000
1,305,000
6,027,000
6,072,000
7,537,000
4,724,000
499,990
212,487

4,087,934
767,780

1 ,300,847
2,259,485

10,899,413
5,426,049
3,666,001
239,390

3,112,729
1,034,764
841 ,072
482, til 8

24,265,808

000,112\

1.320.50S
ft2, 156,712
1,017,076
2,008,302
4,574.396
748,650

50
100
100
100
100
100
100

50
100
100
50

100
100
100
30
25
50

100
100
100
100
100
30

100
100
100
100
100
100

50
50
100
25
Pri
100
25
100
100
100
25
100

100
100
100
50
100
100
50
100
50
50
50

11.

50
100
100
100
100
100
100
100
100
100
100
100
50
100
100
100

at
50
100
100
100
100
100
50
100
100
50
100
100
50
100
100
100
100
100
100
100
100
50
50
50
50
100
100
100
25
25
100
50
100
100
100
100
100

100
60
50
50
100
50

Per
125
120
550

"hare.
140
140

140
375
(131
250

375
Per

145
225
290
43
43

240
Per

330
200
160
200
200
32
Per

Per

B

Ask.

425
share.
155
250
310
47
45

260
share.
350
210
175
210
210
35

share-

100
575
58

vate
275
65
350
280
200
33

135
Per

310
225
210
132
128
155
260
500
92

285
108
Per

(

(

(

Y.V.i
«

(

(

(

(

i

(

(

(

(

... *

share
80
102
600
60

ank.
280
70

400

210
37

share
312
227
215

130
158
262

Bk.

...I

...I

.... J

/

I

(

I

I

I

J

J

(

(

J

J

290
110
share

.

70
131 y-z

316H

435"
280J3
353
144
230
300 Vi
421
350
100
259
125H
174M

147^
250
350
254
175 ^
353M
161M
385
120^
66 Vi

250H
209
71}^
118
117
141
270
250
213
120
145

PENNSYLVANIA—(Continued.)

78M
75
102
167H
368 H
245
48
20 Vi
100
54H
119
125
95 \H
115
115

130

60"~

84 *i
260 \i
75

Philadel.—Con.

Girard Trust Co
Guar Tr & S Dep Co
Hamilton Trust Co.
Holmesburg Tr Co.
Industr'l Tr T& Sav
Independence Tr Co
Integrity 'litle Ins
Tr & Safe Dep Co

Kensington Tr Co..
Land Title ATrCo.
Logan Trust Co
Market St T & TrCo
Manayunk Trust Co
Merchants' Un TrCo
Mortgage Trust Co.
Mutual Tr Co
Northern Trust Co.
No Phila Trust Co.
No Western Tr Co.
Pelham Trust Co._
Penn Co for Insur
on Lives & Gr An

Penn W'h'g&SD Co
People's Trust Co..
Phil Mort & Tr Co.
Phil Tr S D & In Co
Provident Life <fe Tr
Real Est Tr Co, com
do do pref

Real Est Ti In & Tr
Republic Trust Co.
Rittenhouse Tr Co.
Tacony Trust Co —
Tradesmen's Tr Co.
Trust Co of N A...
Union Trust Co .

.

United Sec L I &T.
Wayne Junct Tr Co
West End Trust Co
West Phila T&TrCo

Pittsburgh

—

Allegheny Val Bk._
All Nations Dep Bk
Anchor Sav Bank..
Arsenal Bank
Bkof Pittsburgh NA
City Deposit Bank.
Columbia Nat Bank
Commercial Nat Bk
Diamond Nat Bank
Diamond Sav Bank
Duquesne Nat Bk..
Exchange Nat Bk_.
Farmers' Dep N Bk
Farmers' Dep S Bk.
Federal Nat Bank.
Fifth Avenue Bank
First N Bkof Birm.
First Nat Bk, Pitts.
Freehold Bank
German Nat Bank.
German S & DepBk
Germania Sav Bank
Homew'd Peop's Bk
IronitGlass Dol Sav
Keystone Nat Bank
Liberty Nat Bank.
Liberty Sav Bank..
Lincoln Nat Bank.
Manufacturers' Bk.
Marine Nat Bank..
Mellon National Bk
Metropolitan N Bk.
Monongah'le N Bk.
Nat Bkof West Pa.
Park Bank
Pennsylv'a N Bk.
Penn Sav Bank—
People's Nat Bank
People's Sav Bank
Pittsb Bk for Sav..
Second Nat Bank..
Third National Bk
Union Nat Bank..
Union Savings Bk.
U S Nat Bank
West Sav & Dep Bk
Bankers' Trust Co.
Central Trust Co...
Colonial Trust Co .

Commonw'lth Tr Co
Continental Tr Co._
East End S & Tr Co
Fidel Title &TrCo.
Franklin Sav & Tr.
Guardian Trust Ca.
Hazlew'd S & Tr Co
Hill Top Sav&TrCo
Merch Sav & Tr Co

.

Metropolitan Tr Co
Oakland Sav&Tr Co
People's Trust Co..
Pittsburgh Tr Co..
Potter Title & TrCo
Real Estate Tr Co .

.

Safe Dep & Tr Co .

.

South Hills TrCo..
South Side Tr Co..
Terminal Trust Co.
Union Trust Co
Washington Tr Co.
West EndSavB&Tr

I

Capital.
Surplus
& Profits,

2,500,000
1,000,000
400,000
125,000
500,000

2,000,000

500,000
al84,240
2,000,000
500,000
125,000
250,000

1,000,000
500,000

a435,670
500,000
150,000
150,000
150,000

2,000,000
408,350
634,450
250,000

1,000,000
1,000,000

al, 403, 500
a2, 783, 300
1,000,000
300,000
250,000
150,000
500,000

1,000.000
Merged in
1,000,000
160,000

1,000,000
500,000

50,000
75,000

100,000
100,000

2,400,000
200,000
600,000
300,000
600,000
125,000
500,000

1,200,000
6,000,000
100,000

1,000,000
100,000
100,000

1,000,000
200,000
500.000
200,000

' 150,000
50,000
172,700
500,000
200,000
100,000
600,000
100,000
300,000

4,000,000
400,000

1 ,000,000
1,000,000

50,000
200,000
100,000

1,000,000
1,000,000
600,000

1,800,000
500,000
600,000

1,000,000
500,000
250,000
127,350
150,000

2 600,000
1,500,000
437,800
250,000

2,000,000
al92,300
175,400
165,400
150,000
125,000
125,000
200,000
250,000

2,000,000
320,600

2,000,000
3,000,000
125,000
300,000
125,000

1,500,000
350,000
125,000

9,557,930
666,782
144,019
45.570

886,984
714,418

1,039,563
48,679

3,593,117
195,724
79,913
189,259
300,000
398,640
96.904

1,503,268
115,100
177,226
71,396

4,507,344
622,164
125,561
169,807

4,350,783
5 072,292
334,561

Gross
Deposits.

1,138,496
114,347
62,271

169,130
223,474
382,344

Merchants
876,349
72,184

1,095,954
474,379

34,760,102
5,844,884
1,325,029
368,883

4,915,773
2,410,968

3,596,742
979.034

7,774.276
1,392.303
986 011

1,328,473
2.227,061
101,630
633,717

6,6:<0,182
1,380,941
1.780,167
627,994

20,359,061
272,467

1,580,066
32,696

9,386,661
9.876,974
4,652,914

3,797,723
851,741
475,151
828,007

1,421,155
2,835,909

' Union T
1,347,994
478,726

4,757,684
2,773,463

37,037
30,695

384,016
169,199

3,136,331
634.297

1.086,772
255,06

!

1,688,292
143,225
953,699
881,97S

2,315,699
277,629

1,341,669
80,376

210,26,
2,238.263
1,055,267
755,087
477,441
482,900
25,247

331,423
883,224
147,439
34,290

868,689
173,127
140,539

3,433,217
350,784

1,848,789
493,227
45,714

174,371
54.376

1,883,747
1,124,013
450,434

2,206,700
210,691

5,167,647
741,467
181,649
351,172
12,958
59,107

2,981,2t>0
1,508,369
149,522
149,416

5,527,900
00,483
96,893
HI 404
64,964
22,176
25,088

190,605
124,782

4,247,742
43,580

2,023 729
7,828,792

36,298
104,699
15,187

28,229,893
157,685
286,557

579,707
661 ,456

1,525,767
880,796

18,999,260
3,626,816
8 071,632
2,4 '5,069
5,593,367
1,336,275
5,370,472
5,581,903

24,517,813
4,459,336
4,141,010
737,197
774,716

22,180,918
1,478.091
5,169,942
3,745,096
7.016,150
459,483

1,635,986
3,826,912
1,173,190
1,077,974
5.058,477
642,619

1,207,609
39,388,990

763,823
6,300,994
4,130,777
736,694
849,427
541,610

12,411,561
9,811,891

16,057,333,
14,473,289

987,920
10,955,3731
5,727,385',
800,957

1,215.268

Par Bid.

100
100
50
50
50
50

50
50

100
100
25
25

100
100
50,

1001
50
50

100

100
50
50

100
100
100
J100
\100
100
50
50

100
100
100

rust
100
100
50
50

50

493,025
9,447,261
3,401 949
247,004

1,104,163
11,283,037

350,248
372,680
593.855
566,373
196,973
314,180

1,226,710
1,031,579
8 268,826
310,399

2,417 295

469,490
968.217
134,052

34,601 .257
1,509,957
1,331,323

50
50
50
50

100
100
100
100
100
50

100
100
100
50
100
100
100
100
50

100
50
100
100
100
100
100
50
100
100
100
100
100
50

100
50

100
100
100
100
100
100
100
100
100
50

100
50

100
100
100
100
50
25
100
50
50

100
100
100
100
100
100
100
100
100

Per
(

(

(

I

(

J

I

(

(

J

J

I

(

(

(

(

(

J

(

(

J

I

I

I

I

I

J

I

I

I

I

I

I

Co
(

(

/

J

Nom'l

114
285

320

250

"Il5"

190
80

350

210
300

225
250

200
113

800
200
115
850

Ask

share
930
169
60
55

135Ji
5oy2

148
60X

377j*
133H
33
58
125
63M
45
340 }4
100
132J*
130

570
80
50M
16

575
810
65

101 a
255^
66
46

176
111
111

130
115
U2H
120H

price

100

330
140
115 J<

345

86

100
300
395

280
260
160

120

110
300
160

160

70

160

71
36

212

155
295

100
100
60

2250

225
118
1000

138
115
90

190
165

421
48

40

240

165
300

2800

160

* Sale price, a Capital paid in; authorized amount is larger, b Capital to be increased, c Figures are of date March 7 1911 . d To consoli-
date. « May 22 1911. g Stock dividend 100%. v Apr. 26 1911. x Ex-divldend ft Nov. 9 1910. ( Last sale, e Jan. 7 1911. (Apr. 29 1911.
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns.

PENNSYLVANIA—(Concluded.)

Surplus Gross
Capital. & Profits. Deposits. Par Bid. Ask.

Reading

—

Farmers' Nat Bank
$ $ $ Per share

400,020 757,467 1,470,914 30 *86
First National Bank 250,000 255,686 745,815 100 142 160
Keystone Nat Bank 100,000 218,307 469,391 100 270
Nat Union Bank 200,000 842,190 1,178,973 25 167 170
Neversink Bank 50,000 28,586 186,996 50 70
Penn Nat Bank 100,000 280,928 1,774,690 100 325
Reading Nat Bank. 200,000 368,940 1,125,693 100 250 265
Schuylkill Vail Bk. 100,000 189,367 390,119 50 151 155
Second Nat Bank.. 300,000 606,944 694,795 100 275 280
Berks Co Trust Co. 250,000 107,805 1,190,556 10 19% 20 K
Colonial Trust Co.. 250,000 212,564 848,627 10 16 17
Commercial Tr Co. 125,000 27,937 341,361 100 90 95
Pennsylvania Tr Co 250,000 711,919 3,589,960 100 425
Reading Trust Co.. 500,000 411,394 1,070,011 100 198 205

Scran ton

—

Per share.

County Sav Bk 200,000 519,509 2,778,552 100 457H 462 Yi.

Dime Dep & Dis Bk 100,000 419.769 3,449,920 50 46214 467 V-i

FidelityDep&DisBk
First National Bank

60.0U0
1,000,000

1X6,000 7<'9,611 50
1,788,569 9,608,934 100 375 379

Keystone Bank 50,000 48,572 554,021 50 10714 110
Merch & Mech Bk. 250,000 661,609 2,252,914 25 100 102H
North Scranton Bk 60,000 77,1*5 731,200 50 200 205
People's Nat Bank. 500,000 272,914 1,693,110 100 168 171
Providence Bank.. 75,000 49,000 410,000 50 109 112
Scranton Sav Bank 100,000 579,129 2,435,479 100 820 830
South Side Bank.. 60,000 48,794 578,203 50 125 135
Third Nat Bank... 200,000 1,188,789 3,804,314 100 800 825
Traders' Nat Bank. 500,000 610,877 2,632,837 100 229 231 Vi

Union Nat Bank 500,000 216,561 1,347,841 100 155 \hl xA
West Side Bank... 60,000 120,637 972,774 50 175 187
Anthracite Tr Co.. C178.000 235,000 50 68 70
LackTr & S DCo.. 250,000 384,944 1,405,220 100 332H 337 y2

Wilkes-Barre

—

Per share.
Anthracite Sav Bk. 200,000 622,894 1,866,044 50 200 203
Dime Deposit Bk._ [200,000 121, 00 fi 30,1 17 50
First National Bank 375,000 506,902 2,144,174 100 275 280
Luzerne Co Nat Bk 400,000 138,803 991,549 100 137 139
Miners' Savings Bk 150,000 1,090,962 2,507,661 50 370 410
People's Bank 300.000 743,194 1,813,970 100 340 345
Second Nat Bank.. 500,000 973,713 4,518,469 100 340 345
W B Dep & Sav Bk 150,000 453,940 2,419,522 50 210 215
Wyoming Nat Bank 150.000 715,475 2,460,301 50 325 340
Wyoming Val Tr Co 350,000 647,422 1,992,186 50 lb9 172
Williamsport— Per share.

First National Bank 300 000 467,210 1,221,169 100 *250
Lycoming Nat Bk. 100,000 rl6'i,5l5 r4-7,794 100 *250
West Branch N Bk. 300,000 1 084,6^9 2,588,329 100*475
Williamsp't N Bk__ 100,000 el21,217 e526,598 100 220
Susq Tr & S Dep Co C300.000 174,419 1,276,399 50 *90
York- Per share.

Central Nat Bank. 125,000 3,469 119,117 103
City Bank 250,000 238,449 1,110,728 50 90
Drov&Mech Nat Bk 100,000 108,731 734,016 100 185
Farmers' Nat Bank 200,000 205,120 496,160 100 175
First National Bank 500,000 85,519 1,567,511 100 100
Western Nat Bank. 225,000 110,942 818,882 100 125
York Co Nat Bank. 300,000 479,669 1,566,538 20 52
York National Bk. 500,000 364,437 1,303,744 25 46
Guardian Trust Co. 250,000 84,431 390,442 25 33
Secur Title & Tr Co 250.000 78,526 690,142 50 50
York Trust Co 267,390 98,680 572,1211 50 80

RHODE ISLAND

—

Nat. banks March 7; Stale institutions latest returns.

Newport

—

Per share

.

Aquidneck Nat Bk. 200,000 98,764 947,724 50
Nat Exchange Bk. 100,000 90,905 419,090 50
New Eng Com'l Bk 55,000 7,711 50,586 50
Newport Nat Bank 120,000 83,923 264,730 60
j'nion Nat Bank 155 250

300,000
51,192
121,039

79,387
1,234,009

90
100Newport Trust Co.

Pawtucket

—

Per share.
Slater Trust Co 500,000 1,013,031 8,559,464 100

Providence

—

Per share.
Atlantic Nat Bank. 225.000 169,264 2,537,700 50 60 70
Blackstone Can Nat 500,000 385,637 1,209,439 25 30 32
High Street Bank.. 120,000 114,300 906,000 50 94
Mechanics' Nat Bk. 500,000 256,617 2,938,879 50 5854 60
Merchants' Nat Bk. 1,000,000 864,069 7,131,131 50 78
Nat Bank of Com'ce 850,000 696,466 2,318,287 50 67
Nat Exchange Bk.. 500,000 952,339 4,804,444 100 255 275
Phenix Nat Bank.. 450,000 673,704 1,439,801 50 105
Providence Nat Bk 500.000 850,786 1,450,759 100 225
United Nat Bank.. 500,000 808,107 4,109,260 100 204
Westminster Bank. 200,000 95,000 l,510,0i>0 50 62y2
Industrial Trust Co 3,000,000 3,543,031 42,484,764 100 270 275
R I Hospital Tr Co. 2,500,000 2,602,^07 3y, 474, 411 1 000 3350 3600
Union Trust Co 1.000,000 782,874 4,878,098 100 160 169H

Woonsocket

—

Per share
Citizens' Nat Bank. 100,000

100,000
150,000
200,000

45,431
43,879
21,994

157,925

184,064
240,437
156,762
954,262

100
25
50
20

National Globe Bk.
National Union Bk.
Producers' Nat Bk

SOUTH CAROLINA

—

Nat. banks Mar. 7; State institutions latest returns.

Charleston

—

Bkof Charl'nNBA.
Carolina Savings Bk
Charl Sav Instit'n .

Commercial Sav Bk
Dime Savings Bk..
Enterprise Bank
Exch Bkg & Tr Co.
First National Bank
Germania Sav Bank
Miners' & Merch Bk
People's Nat Bank.
Security Savings Bk
State Savings Bank
So Car Loan 4 TrCo

300,000
200,000
100.000
100.900
60.000
50.000
50.000

200.000
R0 000
100.000
500.000
50.000
30,000

100.000

481,963
1,3,280
96,379
21,317
51,367
25,057
34,496

383,109
183,175
22,734

169,887
50,683
13,936
42,160

3,315,
2,204,c
1.114.C
359,
654,
628, i

518,
1,617,
3.009.S
375,

2,395,2
603,7
243,5

l,289,c

Per
074 100
555 100 175
003 100
382 100
334 100
919 100
451 100
238 100
276 100
792 100
231 100
757 100 241
396 100
902 100 145

ihare
250
250
400
125
180
135
130
325
410
105
185
260
140
150

TENNESSEE

—

Nat. banks March 7; State institutions latest returns.

Chattanooga

—

American Nat Bank
Chattanooga SavBk
Citizens' Nat Bank.
First National Bank
Hamilton Nat Bank
Hamilton Tr & SBk

Knoxville

—

City National Bank.
East Tenn Nat Bk.
Holston Nat Bank.
Knox Co Bank & Tr
Knovxille Bk&T Co
Mechan's'Bk&Tr Co
Merchants' Bank..
Third Nat Bank...
Union Bank

Memphis

—

Bank of Comdt TrCo
Central Bk & TrCo.
Chickasaw Bk&TCo
First National Bank
Germ Sav Bk & Tr.
Man Sav Bank & Tr
Mercantile Bank
National City Bank
No Memphis Sav Bk
People's Sav Bk &T
Security Bk & TrCo
State Nat Bank...
State Savings Bank
Union & Planters'
Bank & Trust Co

Comm Tr & Sav Bk
U S Trust & Sav Bk

Nashville

—

American Nat Bank
Broadway Nat Bk.
Cumberland Val N B
First National Bank
First Sav Bk& TrCo
Fourth Nat Bank
Hermitage Nat Bk.
Union Bk & Tr Co.
Nashville Trust Co.
Real Estate Tr Co.
State Trust Co

Capital.

Merged in
300,000
300,000
750,000

fc.500,000
150,000

500,000
400,000
400,000
100.000
150,000
385,000
100,000
200.000
100,000

1,500,000
500,000
25,000

500,000
25,000
100,000
200,000
200,000
50.000
50,000

400,000
250,000
50,000

1,400,000
125.000
100,000

1,000,000
200,000
300,000
500,000
300,000
600,000
300.000
300,000
350,000
300.000
100.000

Surplus
& Profits.

Gross
Deposits.

$
First Nat

175,000
145,00u
383,763
240,077
111,573

120,897
289,039
145,269

9,409
39,6*2
96,792
2,000

12C.96U
33,595

661,519
193,086
10,235

572,803
40,000
28,064

130,883
41,8x9

100,000
15,000
42,948

165,000
50,000

224,001
125,000
50,000

807 ,907
50,149
4,286

364,635
35,0i

799,740
4,347

152,073
166,609

Began bu
54,000

$
Bank
2,500,000
2,100,000
6.501,882
3,103,668
1,014,936

2,533,410
3,123,184
1,220,668
128,679
957,632
710,000
125,000

1,215,177
807,561

Par.

10,012
1,712
235

4,317
600

2,746
1,889
696

1,868
435

2,409
3,500
760

100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100
100

41
,445
,495
,399
000
264i 100
,562 100
,695 100
,951 100
,000! 100

100
100
100

,717
,000
,397

7,101,014 100
2,432,580 100
1,003,590 100

4,729,430
690,275

1,002,768
5,413,436
850,000

6,657,786
264,324

1,721,917
1,363,120

siness May
140,000

100
100
100
100
100
100
100
100
100

1 19
100

Bid.

Per

Per

Per
255
140
120
265
550
530
225
114
428
200
110
225
255

175
305
206

Per
155
130
108
214
101
248
85

160
145

11.
95

TEXAS

—

Nat. banks March 7; State institutions latest returns.

Austin

—

American Nat Bank
Austin Nat Bank..
State National Bk.
Central Bk & Tr Co

Beaumont

—

American Nat Bank
First National Bank
Gulf National Bank
Texas Bank & TrCo

Dallas-
Am Exch Nat Bank
City National Bank
Commw'lth Nat Bk
First State Bank
Nat Bk of Comm'ce
Guar State B&TrCo
Dallas Tr Sav Bank
Traders' State Bk.

Fort Worth-
American Nat Bk
Continental Bk &Tr
Farm c& Mech NatBk
First National Bank
Ft Worth State Bk.
Fort Worth Nat Bk.
State Nat Bank...
Stockyards Nat Bk.
Texas State Bank..
Traders' Nat Bank.
Western Nat Bank.

Galveston

—

City National Bank
First National Bank
Galveston Nat Bk.
Texas Bk &TrCo...

Houston

—

Commercial Nat Bk
First National Bank
HarrisCo Bk&Tr Co
Houston Nat Ex Bk
Lumber'ns Nat Bk.
Union Nat Bk... ..
So Texas Nat Bank
Texas Trust Co

San Antonio

—

Alamo Nat Bank_.
City National Bank
Frost National Bk.
Lockwood Nat Bk.
Nat Bk of Comm'ce
San Antonio NatBk
Amer Bk & TrustCo
State Bank & Tr Co
West Tex Bk&TrCo

Waco

—

Citizens' Nat Bank-
First National Bank
National City Bank
Provident Nat Bk.

200,000
300,000
100,000
100,000

100,000
200,000
150,000
250,000

1,000,000
1,000,000
500,000
100,000
150,000
400,000

A-200.000
Consolid

362,404
365,076
/i50,000
22,477

208,483
311,724
155,602
54,620

1,114,780
1,120,031
359,370
14,619

125,929
42,664

106,833
ated with

150
500
300

1,000
100
500
200
200
100
125
400

.000
000
000
000
000
,000!
ooo!
000!
000
000
000

200,000
300,000
125,900
200.000

500,000
000,000
50,000

200,000
400,000
,000,000
500,000
500,000

500,000
100,000
500.000
200,000
300,000
500.000
100,000
100,000
100,000

250,000
300.000
100,000
300,000

S163
240
285
304
16

727
393
55
3

159
el 05

767
925
632
989
000
869
947
329
789
207
714

88,331
179,340
115,984
300,000

577,469
348,686

5,029
112,9H0
226,476
331,462
379,735
300,000

176,627
69,061

274,189
192,987
383,929
125,127
16,839
25,276
39,961

1,979,901
3,061,033

ftl ,823,095
436,906

1,649,964
1,233,962
1,518,413
806,337

10,448,998
8,428,074
3,950,729
927,263

1,580,767
2,153,093
317,052

First State

el

,012,180
,019,423
,526,536j
,613,1611
400,000
,912,7241
,051 ,796'

,298,407i
305,706!
422,544
,453,739

2,346,670
1.046,376
1,756,776
2,077,860

4,438,197
8,432,907
159,282

3,120,566
3,935,369
7,607,793
4,311,436
845,981

1,812,030
640,899
985,185
181,496
947,714
796,920
407,910
002,056|
955,900!

<68,000 a 016,000
243.070 1 978,0901
18,927 217,884

176,513 1 277,019

100
100
100
100

100
100
100
100

100
100
100
100
100
100
100
Ban

100
100
100
100
100
100
100
100
100
100
100

100
100
100
100

No
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100

100
100
100
100

Per

Per

Per
300
340
174
110
200
107
160

Per
210
135
200

j/125
116
420
250
140
122
275
130

Per

130"
225
210

minal
300
250
95
285
171
195
230
200

Per
170
200

200
250

100
125
115

Per

Ask.

share.

share.

share
258
142
125
270
600
600
230
116
450
210
114
230
265

180
325
215

share
160
135
111
219
103
250
87
170
155

100

share.

share.

share.
305
350
177
115
205
112
200

share.

i45~"

>

275
155

300

share
140
140
240

prices

100

175"
202
250
225

share

.

share.

Sale price, o Capital and surplus to be increased, c Capital stock paid in; authorized amount is larger,

p Amount paid in. x Ex-dividend, y New stock. I Figures date Feb. 18 1911. h Jan. 19 1911. n Sept. 26 1910.
23 1911. t March 27 1911. d Last sale, c Jan. 7 1911. rMay22 1911.

k Capital to be increased
vSept. 24 1910. * May

d
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UTAH

—

Nat. banks Mar. 7; State institutions latest returns.

Surplus Surplus
Capital. & Profits. & Profits. Par Bid. Ask.

Salt Lake City— $ $ $ Per share.

Contin ntal Nat Bk 250,000 e21 ,969 e2,0.50,018 100 139 140
Deseret Nat Bank. 500,000 592,759 2,829,952 100 292 293
Deseret Sav Bank.. 100,000 38,760 2,488,309 100 834 S35
Merchants Bank 150,000 22,963 1,845,507 100 92 93
McCornick & Co Bk 600.000 167,914 6,369,957 100 249 250
Nat Bk of Republic 300,000 321,063 3,977,731 100 181 182
National Copper Bk 500,000 51,496 1,246,463 100 119 120
State Bank of Utah 300,000 230,793 2,348,499 100 257 258
Utah Com & Sv Bk 150,000 39,447 394,766 100 57 58
Utah National Bk. 200,000 61,189 1,444,960 100 138 139
Utah Sav & TrCo.. 250,000 33,421 1,150,496 100 109 110
Walker Bros. B'kers- 250,000 162,901 2,598,364 100 255 260
Zlons Sav Bk&T Co 500,000 381,246 4,949,411' 100 364 365

VERMONT

—

Nat. banks Mar. 7; State institutions latest returns.

Barre—
Barre S Bk & Tr Co
Granite SBk <fe T Co
Nat Bank of Barre.
Peoples Nat Bank

Burlington

—

Howard Nat Bank.
Merchants Nat Bk.
Burlington Trust Co

Montpelier

—

Capital S Bk & T Co
First National Bank
Montpelier Nat Bk.
Montp'r S Bk &TCo

Rutland-
Baxter Nat Bank..
Clement Nat Bank.
Klllington Nat Bk.
Rutland Co Nat Bk
Rutland Trust Co..

I

50,000
(775,000
100,000
100,000

300,000
150,000
050,000

100,000
100,000
150,000
50,000

100,000
100,000
100,000
100,000
{750,000

36,644
12,624
<29,783
17,402

255,996
S158.667
265,000

46,30i
39,897

157,189
131,830

49,584
225,837
62,349
60,569
97,694

1,590,692
1,428,944
1937,394
331,895

986,712
S500.102
2,395,013

1,652,348
708,497
934,874

2,924,700

269,375
,087,154
250,665
333,730
811,000

100
100
100
100

100
40

100

100
100
100
100

100
100
100
100
100

Per
120

120
100

Per

Per

Per

200"
125
150
200

I

share.

share.

share.

share.
112
235

VIRGINIA—Nat. banks Mar. 7 State institutions latest returns.

Lynchburg

—

American Nat Bank 300,000 425,000 760,000 100
First National Bank 675,000 418,978 2,359,269 100
Lynchburg Nat Bk.
National Exch Bk.

250,000 222,533 1,045,864 100
250,000 286,721 962,275 100

Peoples Nat Bank. 300,000 408,070 1,264,223
Lynchburg Tr & SB

Norfolk-

150,000 194,167 1,315,384

Per share.
Bank of Norfolk... 100,000 27,407 368,236 100 127 129
Citizens Bank 300,000 406,117 2,563,864 100 255
Marine Bank. 110,000 205,057 579,272 100 260 265
Mercantile Bank 100,000 13,119 13,173 100 90
Nat Bk of Comm'ce 1,000,000 683,185 4,872,788 100 175 177
Nor Bk for Sav&Tr 100,000 242,663 1,611,304 100 450
Norfolk Nat Bank.. 1,000,000 688,179 4,270,807 100 175 177
Seaboard Bank 100,000 26,327 370,397 50 55 57H
VaBk & Trust Co .. 100,000 25,557 578,616 100 128 130
Virginia Nat. Bk.. 500,000 107,946 757,171 100 128 130

Petersburg

—

Per share.
Petersb Sv & Ins Co 200,000 630,749 2,372,377 20 90
Nat Bk of Petersb. 100,000 204,983 1,641,614 100 270
Virginia Nat Bank. 400,000 127,789 1,157,222 100 115 125

Richmond

—

Per share

.

American Nat Bank 600,000 376,598 4,167,742 100 169
Bank of Com & Tr. 250,000 82,061 1,431,898 100 127^
Broad-Street Bank. 200.000 110,929 1,456,229 25 62 64
Commonwealth Bk a200,000 28,489 492,186 100 90 100
First National Bank 1,000,000 1,109,807 6,977,776 100 315 320
Merchants Nat Bk. 200,000 945,564 6,433,798 100 685
Nat Bk of Virginia- 1,200,000 648,017 5,814,940 100 192 194
Nat State &CityBk 1,000,000 644,369 4,621,968 100 179 182
Planters Nat Bank. 300,000 1,302,723 5,252,784 100 700
Savings Bk of Rich. 200,000 126,000 1,367,451 25 67 68
Union Bk of Rich.. 219,750 423,971 1,394,755 50 275 300
Vlrginia Trust Co.. 1,000,000 03,334 1,314,366 100 147 150

WASHINQTON—Nat. banks Mar. 7; State institutions Mar. 7.

Seattle-
Bank for Savings..
Canad'n Bk of Com
Citizens' Nat Bk...
CommercialStateBk
Dexter, H orion NatB
First National Bank
Mercantile Bank
Metropolitan Bank.
Nat Bk of Commerce
Peoples Sav Bank.

.

Scan-Amer Bank..
Seattle Nat Bank __
State Bk of Seattle.
Am Sv Bk &TtCo.
North Bk & Tr Co.
Union Sav & Tr Co.
Northw Tr & S D Co
Washing Tr&8av Co
Spokane

—

Bank of Montreal..
Exchange Nat Bk..
Fidelity Nat Bank.
Nat Bank of Comm
Old National Bank.
Scandinav Amer Bk
Traders' Nat Bank
SpokaneAEastTrCo
Union Tr & Sav Bk
Washington Tr Co
Tacoma

—

Nat Bk of Comm'ce
Pacific Nat Bank..
Bankers Trust Co..
Fidelity Trust Co...
Bcandinav Amer Bk

400,000
200,000
200,000
200,000

1,200,000
300,000
100,000
100,000

1,000,000
100,000
600,000

1 ,000,000
alOO.OOO
200,000
100,000
600,000
100,000
400,000

100,000
1,000,000
200,000
200,000

1,000,000
100,000

1,000,000
300,000
500,000
200,000

200,000
300,000
300,000
500,000
200.000

9,607

25,976
40,127

253,207
65,633
8,779

57,110
1,086,743
243,919
576,709
205,170
11,709

300,049
19,207

152,820
19,529
78,876

11,040
375,960
51,560
25,000

355,464
5,614

260,467
341 ,906

71.080J
36,697

418,119
501 ,499
30,037|

437,569
1

26,1871

366,223
4,255,747
466,709
558,572

9,833,912
3,410,731
375,572

1,188,728
11,796,466
1,978,928
9,349,120

14,745,461
1,016,693
2,368,671
744,900

2,957,942
1,038,922
4,902,555

2,057,002
4,112,017
1,272,642
546,792

7,689,379
646,202

3,891,153
4,994,697
514,835
680,674

3,700,575
4,109,744
808,882

3,278,609
1,677,009

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100

100
100
100
100
100

Per share.

115 125

260
225
116
225
320 325

235
290
125

250
300
135

125

Per share.

150
150
110

160
175
120

115
225
235
120
120
Per

300
"

125
200
115

120
250
250
135
130
share.

315"
135
225
125

WEST VIRGINIA—Nat. banks March 7. State inst. latest return*

Surplus Gross
Capital. & Profits. Deposits. Par. Bid. Ask

Wheeling

—

S % $ Per share

.

Bank of Ohio Valley 175,000 21,439 709,210 70 73
Centre Wheeling Sav 25,000 23,714 475,795 100 210
City Bk of Wheeling 150,000 193,279 2,217.073 100
Commercial Bank.. 100,000 130,699 503,358 100 225
German Bank fl^O.000 526,567 2,461,029 100 450
Germania Half-Dol-

lar Savings Bank 50.000 78,267 897,464 100 205
Nat Bank of W Va. 400,000 184,329 2,407.812 100 150
Nat Exchange Bank 500.000 586,494 2,326024 100 220 225
People's Bank 100,000 93.048 517,108 20 20 37
Quarter Savings Bk 025,000 33,796 250,426 100 175
South Side Bank 25.000 81,289 774,973 50 153
Dollar Sav & Tr Co

.

500,000 672,554 3,635,975 100 225
Security Trust Co.. 0300,000 232,967 970,145' 100 182 190

WISCONSIN

—

Nat. banks March 7; State institutions latest returns

La Crosse

—

Per share
Batavian Nat Bank 400,000 141,491 3,0R0,030 100 * 217
Exchange State Bk 25,000 7,190 266,000 100 100 120
Nat Bk of La Crosse 250,000 406,710 4,069,743 100 300 * 320
Securitv Savings Bk 30,000 5,804 221.309 100 *117
State Bk of LaCr'se 50,000 60.070 1,083,423 100 200 220

Milwaukee

—

Per share
Badger State Bank. 100.000 25.000 600,000 100 103 105
Pirst National Bank 2, £00.000 932.369 19.3S4.347 100 d200
German-Amer Bank 250,000 62.249 2,481,878 100 135 140
Germania Nat Bk_. 300.000 115,407 4,493,124 100 135 140
Marine Nat Bank.. 500,000 612.879 5 919.879 100 223 225
Marshall & IlsleyBk 500,000 525.985 8,981,877 100 218 220
Mer & Manufac Bk. 250,000 37.2S9 1 506,771 100 106 108
Mil Nat Bank of W 450,000 160 020 3.329.370 50 62 65
Nat Exchange Bk.. 500,000 570,914 5.075,918 100 207 210
Second Ward Sv Bk 1,000,000 331.372 9,720.058 250 350 375
West Side Bank... 100,000 75.000 1,700,000 100 250 300
Wisconsin Nat Bk. 2 000,000 1,258.014 17,641,144 100 205 208
Fidelity Trust Co.. Merged in First Sav. & Tr. Co.
First Sav & Tr Co . 300,000 94,869 1,385,376 100
Wisconsin Trust Co 500,000 200,202 1,162,660 100 145

WVOMINQ—National banks March 7

Cheyenne

—

Citizens Nat Bank. 100,000
100 000

2?,340 440,428
131 909 2,015,190
119 967 2,307,406

9,0371 246,931

Per share

First National Bank
St'k Growers N Bk. 100,000
Wyo Tr & Sav Bk 60.000

CUBA.
Returns are of date Dec 31 1910.

Havana

—

Nat Bank of Cuba. 5,000,000 1,251,781 24.422,483
Per \shnr*

100] 109 lllOJ-3

CANADA.
Returns are all of date April 30 1911.

MANITOBA.

Winnipeg

—

Northern Crown Bk

Capital
Paid in.

Prices are
8

02,207,435

Reserve
Fund.

per cent.

S
150,000

Deposits.

not per sha
S

11,179.998

Par

re.

100

Bid.

Per

Ask

cent.

NEW BRUNSWICK.
St. John

—

Bk of New Bruns. 0886,000 1,583,796 7,166,687 100 262 H

NOVA SCOTIA.

Halifax

—

Bk of Nova Scotia. 3,334,900 6,212,464 40.622.8 -'4 100
Per

270
cent
270H

ONTARIO.

Hamilton

—

Bank of Hamilton.

Ottawa

—

Bank of Ottawa

Toronto

—

Bank of Toronto
Can Bank of Com..
Dominion Bank
Home Bk of Can
Imperial Bk of Can.
Metropolitan Bank.
Standard Bank
Sterling Bk of Can.
Traders Bank

2,741,720

3,500,000

04,000,000
10 000,000
4,000,000

01,244,157
05,769,559
01,000,000
2,000.000
944,632

04,354,500

3,062,983 30,437,367 100

3,900,000 31,918,699 100

4,750
7,000
5,000
375

5,769
1,250
2,500
281

2,300

000 37,631,904
,000 120 606915
000 50,429,151
000 8,239,342
500 44,420,831
,000 6,911,108
000 26,611,453
017 4,992,030
,000 35,903,914

100
50
50

100
100
100
50

100
100

Per

216H

197

144"

cent
203

218
240

229

227
~

QUEBEC.

Montreal

—

Bank of Montreal...
Bk of Br Nor Am..
Banqued 'Hochelaga
Merch Bank of Can
Molson's Bank
Provinc'l Bk of Can
Royal Bk of Canada

Quebec

—

Banque Natlonale.
Quebec Bank
Union Bank of Can.

Sherbrookc

—

East Townships Bk

400,000
866,666
500,000
000,000
000,000
000,000
200,000

2,000,000
(72,500.0011

4 523,790

3.001 ,000

12,000,000
2,653.333
2,500,000
4,900,000
4,400.000
425.000

7,000,000

1,300.000
1,250,000
2,40" on'

2,250,000

172 266324
30,649.032
16,021,414
51,341,840
30,(98,132
6,979,444

70,576,265

12,203.500
11,232 171
34,632 036

17.479.133

100
V
100
100
100
100
100

100
100
101

100

Per
250

I87?i
208 Yj.

238

148

173

cent
256

175
190
209

239

137
150

175

* Sale price, v Par of this bank is £50. a Capital to be increased, c To consolidate, h Including deposits elsewhere than in Canada.
y Nominal, g This is capital paid in, authorized amount is larger, b To consolidate. e Jan. 7 1911. x Ex-dividend. s Jan. 3 1911.
r New stock. / Biok value. t March 31 1911. d Ex-rights, n Feb. 28 1911.



Special Banking Services
/TAHIS barK£ makes a specialty of handling reserve

accounts of banks and bankers, and of supplying

carefully selected bonds for investment or circulation

purposes. The special character of our business

permits of liberal interest rates on inactive funds.

Correspondence or personal interviews invited.

HarrisTrast&Savin£sBank
Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907

CHICAGO

GOVERNMENT, MUNICIPAL, RAILROAD
AND PUBLIC SERVICE CORPORATION

BONDS FOR INVESTMENT
Tax-Exempt Issues a Specialty

LIST ON APPLICATION

N. W. HALSEY & CO
BANKERS

49 WALL STREET, NEW YORK
PHILADELPHIA CHICAGO SAN FRANCISCO

DIRECTORS

A. 0. BARTLETT
Pres. Hibbard. Spencer. Bartlett *

Co.

WILLIAM A. FULLER
Retired Manufacturer.

ERNEST A. HAMILL
Pres. Corn Exchange National Bank

MARVIN HUGHITT
Pres. Chicago <5c North Western

Railway Co.

CHAS. L. HUTCHINSON
Vice-President Corn Exchange Na-

tional Bank.

MARTIN A. RYERSON
ALBERT A. SPRAGUE
Pres. Sprague. Warner & Co.

SOLOMON A. SMITH
V'.ce- President The Northern

Trust Co.

BYRON L. SMITH
Pres. The Northern Trust Co.

THE NORTHERNTRUST
COMPANY-BANK

N. W. Cor. La Salle and Monroe Sts., CHICAGO

Capital, $1,500,000

Surplus, $1,500,000

Banking Department

Savings Department

Bond Department

Trust Department

The Northern Trust Safe Deposit Co. Vaults

OFFICERS
BYRON L. SMITH,

President.
F. L. HANKEY,

Vice-President.
SOLOMON A. SMITH,

Vice-President.
H. O. EDMONDS,

Vice-President.
THOMAS C. KING,

Cashier.
ROBERT McLEOD,

Assistant Cashier.
G. J. MILLER,

Assistant Cashier.
RICHARD M. HANSON,

Assistant Cashier.
ARTHUR HEURTLEY,

Secretary.
H H ROCKWELL,

Assistant Secretary.
EDWARD 0. JARVIS,

Auditor.
H. B. JUDSON,

Manager Bond Dept.

L

Harris, Forbes & Co
Successors to

N. W. Harris * Co
Pine Street, Corner William

NEW YORK

Bonds for Investment



J. P. MORGAN & CO.
DOMESTIC AND FOREIGN BANKERS

WALL STREET, CORNER OF BROAD

New York

DREXEL & CO., PHILADELPHIA
CORNER OF 5TH AND CHESTNUT STREETS

MORGAN, GRENFELL & CO., LONDON
NO. 22 OLD BROAD STREET

MORGAN, HARJES & CO., PARIS
31 BOULEVARD HAUSSMANN

Deposits received subject to Draft.

Securities Bought and Sold on Commission.

Interest allowed on Deposits.

Foreign Exchange. Commercial Credits.

Cable Transfers.

Circular Letters for Travelers available in all parts of the world.
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THIS entire publication is devoted to a presentation of the reports of earnings and ex-

penses of United States railroads for the latest month (November) and for the fis-

cal year to date, including said month. The table embraces every steam operating

railroad in the country which is obliged to make monthly reports to the Inter-State

Commerce Commission at Washington—over 800 roads or systems altogether—comprising,

roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it

will be found in the list. Leased lines not operating their own road do not make returns.

Sworn Returns.
The figures are a transcript of the sworn returns on file at Washington

.

They have the further advantage of uniformity of method and classi-

fication. Every company is obliged to make up its return on the same basis and in the

same way as every other company.

~ . The "Chronicle" has always made a specialty of weekly and monthly
I— o r*ri|f| (TQ • • -, .

*^

~ q •

It
reports of railroad earnings, and for forty years or more its weekly

~p » y. an(j monthly summaries have been everywhere accepted as authorita-

tive. The present publication is in continuation of this work and to aid the Inter-State

Commerce Commission in the one direction in which lies its chief usefulness—the field

of publicity. By our own unaided efforts we succeeded in collecting returns covering

200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the

Commerce Commission enables us to give the remaining mileage, all except that incon-

sequential portion the operations of which are confined wholly within State boundaries.

Full Details.
These Inter-State Commerce returns also make it possible for us to

take one further step in advance, namely to present the details of both
the revenues and the expenses. Besides reporting total gross earnings, we show separately

the passenger and the freight revenues. In the case of the expenditures we report the

outlays for both maintenance of way and maintenance of equipment as well as the traffic

and transportation expenses. We also show the revenue from outside operations, gross

as well as net. Lastly, we give the miles of road on which earnings are based. To get

in all these facts, we have had to extend the figures for each road across two pages.

c , p.. , , The cents we have necessarily been obliged to discard altogether, and
e

'
if in any case the results should happen to vary a dollar, one way or the

other, from exact proof, the reason for the variance will be found in that circumstance.

P p , The matter contained in this extra and novel publication is entirely

, . n , . . additional to the comprehensive reports of earnings we have been
* furnishing in the "Chronicle" from week to week. Large numbers of

companies have long supplied monthly statements of their own. Some of these differ in

essential respects from the returns required by the Inter-State Commerce Commission.
These statements we will print in the future as in the past just as received, and in the week
in which they appear. We shall also continue our weekly figures of earnings. But in

addition to all this we shall issue once a month—say about the 20th—this special publica-

tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them.

Only For
Subscribers

As in the case of our numerous other Supplements or "Sections," all of

which are expensive publications, the "Railway Earnings Section"
will be furnished only to "Chronicle" subscribers. These will receive

it free of charge, one copy going with each subscription. It will be impossible to obtain
copies in any other way, as none will be printed for general sale.

WILLIAM B. DANA COMPANY, PUBLISHERS,

NEW YORK
Chronicle Building Front, Pine & Depeyster Streets



RAILWAY EARNINGS [Vol. lxxxxii,

NAME OF ROAD

Aberdeen & Rockfish.Nov
July 1 to Nov 30

Abilene & Southern-.Nov
July 1 to Nov 30

Adirondack & St I Nov
July 1 to Nov 30

Alabama & Vlcksb Nov
July 1 to Nov 30

Alabama Great Sou. .Nov
July 1 to Nov 30

Ala Tenn & North. . Nov
July 1 to Nov 30

Albia & Centerville.-Nov
July 1 to Nov 30

Alcolu Nov
July 1 to Nov 30

Allegheny & Sou Side.Nov
July 1 to Nov 30

Ann Arbor Nov
July 1 to Nov 30

Appalachicola North.Nov
July 1 to Nov 30

Arcadia & Betsey RivNov
July 1 to Nov 30

Argen tine Cen tral Nov
July 1 to Nov 30

Arizona & New Mex.Nov
July 1 to Nov 30

Arizona & Swansea.. Nov
July 1 to Nov 30

Arizona Southern Nov
July 1 to Nov 30

Arkansas La & Gulf..Nov
July 1 to Nov 30

Arkansas Southeast. Oct
July 1 to Oct 31

Ashland Coal & Iron.Nov
July 1 to Nov 30

Ashland Odanah & M.Nov
July 1 to Nov 30

Atch & East Bridge..Nov
July 1 to Nov 30

Atch Topeka & S Fe..Nov
July 1 to Nov 30

East of New (Hex. .Nov
July 1 to Nov 30

Gulf Colo & S Fe.-Nov
July 1 to Nov 30

Pecos & Nor Texas.Nov
July 1 to Nov 30

Pecos River Nov
July 1 to Nov 30

S F Pres & Phoenix.Nov
July 1 to Nov 30

Sou Kan of Texas.. Nov
July 1 to Nov 30

Total Company..Nov
July 1 to Nov 30

Beaum Wharf & T.Nov
July 1 to Nov 30

Grand Canyon Nov
July 1 to Nov 30

Texas & Gulf Nov
July 1 to Nov 30

Atlanta & West Pt...Nov
July 1 to Nov 30

Atl Birm & Atlantic. -Nov
July 1 to Nov 30

Atlantic & Western..Nov
July 1 to Nov 30

Atlantic Coast Line. -Nov
July 1 to Nov 30

Augusta Belt Nov
July 1 to Nov 30

Charleston &WCarNov
July 1 to Nov 30

Col Newb & Laur-.Nov
July 1 to Nov 30

Conway Coast & WNov
July 1 to Nov 30

Georgia Nov
July 1 to Nov 30

Lexington Term Nov
July 1 to Nov 30

Louisv & Nashv Nov
July 1 to Nov 30

Lou Hend & St L..Nov
July 1 to Nov 30

Monroe Nov
July 1 to Nov 30

NashChatt & St L.Nov
.July 1 to Nov 30

N W of South Caro.Nov
July 1 to Nov 30

Un Pt& White PI..Nov
July 1 to Nov 30

Wash & Vand'mereNov
July 1 to Nov 30

Baltimore & Ohio Nov
July 1 to Nov 30

B & O ChicT RR-.Nov
July 1 to Nov 30

Sharps ville Nov
July 1 to Nov 30

Staten Island Nov
July 1 to Nov 30

Staten Isl Rap Tr .Nov
July 1 to Nov 30

Bait Ches & Atlantic. Nov
July 1 to Nov 30

Bangor & Aroostook .Nov
July 1 to Nov 30

Bauxite & Northern. -Nov
July 1 to Nov 30

Bay Terminal Nov
July 1 to Nov 30

Bayfield Transfer Nov
July 1 to Nov 30

Bearden& Ouach Riv.Nov
July 1 to Nov 30

Beaumon t & O t Nor . Nov
July 1 to Nov 30

Beaumont & Sara Tr.Nov
July 1 to Nov 30

FREIOHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last YearThisYear LaslYear ThisYear LastYear ThisY'r LastY'r This Year Last Year
$

2.324
16.847

10.387
43.654

1.495
6.454

103.179
482.803

266.248
1,257.257

9.703
35.917

1.599
6.622

1.843
10.433

3.534
18.595

128.747
543.898

9.690
38.401

1.374
6.550

1,248
3,674

67.675
300,535

2,399
14,385

424
19,854

7,118
28.096

1,945
6,021

3,817
17,766

117
1,872

7.692
41,896

5,624.892

$

3.605
20.857

16.083
46,191

1.174
6,027

98,614
447,372

252,216
1,066,718

5,011
22,956

2,324
7.919

1,340
6,296

4.156
18.155

106,960
483.003

5,957
27,843

801
4.284

206
1,826

77,025
356,791

S

1.894
8,895

4,213
20,798

289
1,664

44,814
215,957

84,799
486,341

1,609
8,254

469
2,913

264
1,258

5

1.410
7.974

5,961
21.081

313
1,685

46,128
203,688

85,410
448.208

1,826
7.135

637
3.166

308
1.045

18.979
91,817

8,423
36,589

1.910
5.303

3,417
17.146

3,174
15,501

8,002
43.770

5.536.504

38.341
241.805

3,990
21,441

309
1,647

14
17,827

5,745
31.524

366
3.238

74
1,629

2,609
15,341

72
257

1,131

5,910

39.515
233.671

3.570
17,051

229
1,155

591
18,307

7,187
37,026

25,388,823 25.013,188

55.366
220,954

946.849
3.715.938

117,617
534,579

4,169
14,287

107.568
471,777

115,520
505.812

6,971,981

47,353
238,610

952,015
3,789,845

126.832
569.733

2,452
8.053

96.251
414.552

131.337
569.397

6,892.744

2,872
15.839

1.885.624
9,567,837

20.595
115.156

272.525
1,422,407

25.955
135.382

1.751
9.422

39.828
183,019

15.183
91,572

2,261,461

812
3,997

3.251
15.930

46
274

1,093
5.231

2.886
16.047

1,660,020

$

5,502
27.131

17.868
70,229

2,395
10,530

159.036
753,210

382,239
1,899,124

11,658
45,890

2,172
10,414

2,108
11,692

3.534
18,595

178,585
839.656

15,002
64,970

1.817
8.762

1,272
22,193

75,663
343,309

2,786
17.961

811
24,286

10.644
48,046

2,021
6.294

12.393
56.678

267
19,892

12,494
69.222

8.102.900

$

5,277
30,145

22,152
67,380

1,539
8.340

155.264
698.725

368.682
1,653,686

7,246
31.337

3.126
12,078

1,648
7,341

4,156
18,155

157.907
773.892

10,822
48,972

1,172
6,011

855
20,470

86,543
405,333

20.616
98.965

12,531
56,674

6,165
20,004

11,752

53.465

3,304
16.100

12,011
65.405

•

819
7,245

882
3,951

190
1,179

22,011
97,455

42,411
228,773

1,487
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Jan., 1911.] RAILWAY EARNINGS

NAME OF ROAD

TOTAL EXPENSESJ NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue
This Year Last Year This Year Last Year This Year Last Year This Year Last Year

% I

Aberdeen & Rockfish.Nov 3,869 3,231 1,633 2,045

July 1 to Nov 30 23.282 18.837 3.848 11.307

Abilene & Southern.. Nov 7,655 4,772 10,213 17,380
July 1 to Nov 30 28,854 17,379 41,375 50,001

Adirondack & St L.-.Nov 1,441 1,062 954 477
July 1 to Nov 30 7.205 5,507 3,325 2,833

Alabama & Vicksb Nov 113,859 91.416 45,176 63,848 834 —346
July 1 to Nov 30... '. 516.802 478.877 236,408 219,848 3,700 —257

Alabama Great Sou..Nov 273.903 247,445 108.335 121.236 2,705 2,287 295 -598
July 1 to Nov 30 1,324.670 1,172,166 574,454 481,519 13,982 11.328 —2,980 —2.354

Ala Tenn & North. ..Nov 6.044 3,287 5.614 3.958
July 1 to Nov 30 23.543 15.100 22,346 16,236

Albia & Centerville.-Nov 2,452 2,727 —279 399
July 1 to Nov 30 14,493 12,035 -4.079 43

Alcolu . -Nov 894 2,952 1,213 —1,303
July 1 to Nov 30 7,739 8,324 3,952 -982

Allegheny & Sou Side.Nov 3,557 3,711 —22 444
July 1 to Nov 30 16,633 14,148 1,962 4.006

Ann Arbor Nov 109.162 103.781 69,423 54,126 14,266 12,909 1,394 —1,995
July 1 to Nov 30 541,845 506.980 297,810 266,911 66,219 81.394 12,387 14,596

Appalachicola North.Nov 10.119 7,821 4,883 3.001

July 1 to Nov 30 52.864 36,191 12,105 12.780

Arcadia & Betsey RivNov 1.603 996 214 175
July 1 to Nov 30 9.716 5,091 —954 920

Argentine Central Nov 2,140 2,435 —867 —1,579 —1
July 1 to Nov 30 17.691 20,837 4,502 —366 2,712 115

Arizona & New Mex.Nov 25.783 23,666 49,879 62,876
July 1 to Nov 30 141.898 125,078 201,410 280,254

Arizona & Swansea..Nov 2,654 131
July 1 to Nov 30 18.831 —869

Arizona Southern Nov 2,363 7,615 —1,551 13.000
July 1 to Nov 30 18.684 41,109 5,601 57,856

Arkansas La & Gulf. .Nov 8,837 9,898 1,807 2.633
July 1 to Nov 30 44,422 46,910 3,623 9,764

Arkansas Southeast. Oct 3,507 7,850 —1,486 -1,685
July 1 to Oct 31 15,397 26,497 —9.103 -6,493

Ashland Coal & Iron Nov 9.281 12,735 3,111 —982
July 1 to Nov 30 46,528 53,594 10,149 —128

Ashland Odanah & M.Nov 5,131 5,343 —4,863 —2,044
July 1 to Nov 30 27,302 31,792 —7,410 —15,692

Atch & East Bridge. .Nov 2,916 2,905 9,577 9,106
July 1 to Nov 30 10.533 11.103 58,688 54.301

Atch Topeka & S Fe. .Nov 4.949,559 4,821,327 3,153,341 2.977.009
July 1 to Nov 30 23,047,828 22.076.354 14,841,986 14,393.487

East of New Mex.-Nov 61.090 47,175 18.165 36.289
July 1 to Nov 30 288,564 264,522 70,792 177,282

Gulf Colo & S Fe_.Nov 853,399 849.313 440,466 421,815
July 1 to Nov 30 3,909,259 3,929,985 1,562.184 1,510.763

Pecos & Nor Texas.Nov 111,877 93.839 37,112 57.652
July 1 to Nov 30 452,087 416,649 248,894 298.803

Pecos River Nov 5.208 7.842 1,127 —3.673
July 1 to Nov 30 28.131 25,161 —2,835 —7.707

S F Pres & Phoenix.Nov 92.182 69.102 63,089 65.250
July 1 to Nov 30 451,248 328,178 249,288 270,921

Sou Kan of Texas. .Nov 91.934 95,375 42,715 57.929
July 1 to Nov 30 420.193 421,445 201.150 270,428

Total Company..Nov 6.165-249 5.983,973 3.756,015 3.612.271
July 1 to Nov 30

'

28.597,310 17.171,459 27,462,294 16,913,977

Beaum Wharf & T.Nov 2,595 3.947 678 570
July 1 to Nov 30 18.932 16,797 3.298 2.888

Grand Canyon Nov 30,343 18,758 —20,507 —9.995
July 1 to Nov 30 106,891 89,317 —43,074 —12,337

Texas & Gulf Nov 24.816 26,278 7,736 6.000
July 1 to Nov 30 98,535 92.208 59,038 39,280

Atlanta & West Pt...Nov 69.065 65,039 38.177 32,337 1.588 1.388 219 9
July 1 to Nov 30 338.344 320,526 153.532 137.847 7.504 7.016 958 32

Atl Birm & Atlantic. -Nov 176.127 161,763 68,628 77.938
July 1 to Nov 30 863.042 803.832 291.303 268.039

Atlantic & Western..Nov 1.140 816 331 840
July 1 to Nov 30 5,451 4,208 3.197 3.807

Atlantic Coast Line. -Nov 1.742,523 1,553,292 1.044.373 1,192,998
July 1 to Nov 30 8.086.048 7,301.407 3,722,690 3,779,393

Augusta Belt Nov 1,483 1.610 563 398
July 1 to Nov 30 4.984 5.132 2,385 3,294

Charleston & WCar.Nov 118,377 96.727 63.694 48,757
July 1 to Nov 30 525.561 473.837 215.907 169.678

Col Newb & Laur._Nov 20.893 17,714 15,606 8,923
July 1 to Nov 30 94,587 93,779 49,741 24,643

Conway Coast & WNov 1,331 1,186 88 80
July 1 to Nov 30 7.684 6.449 446 2,598

Georgia Nov 209.608 193.711 96.525 92,024
July 1 to Nov 30 1.008,625 934,289 339,717 364,249

Lexington Term Nov 464 350 78 257
July 1 to Nov 30 1,764 2,598 202 —182

Louisv & Nashv ..Nov 3,243,404 2,702,231 1,627,768 1.838,465 32,191 35.908 2,010 —21.270
July 1 to Nov 30 16,002,886 12.762,588 7.170.287 8.702.825 174,690 160,072 3,830 —51,545

Lou Hend & St L..Nov 84.743 64,592 24.282 35.479 685 609 350 248
July 1 to Nov 30 393.120 353,770 142.516 143,145 3.610 3,380 1,952 1,901

Monroe Nov 2,055 2,134 652 66
July 1 to Nov 30 9,266 8,269 2.594 2,659

Nash Chatt & St L.Nov 781.203 702,540 268,980 287,014 7.639 16.622 —509 —3,774
July 1 to Nov 30 3.713,482 3,495,337 1,209,983 1,284.842 39.682 35,517 —2,811 —5.397

N W of South Caro.Nov 6.317 3.929 6,986 6.494
July 1 to Nov 30 34.435 21,299 16,554 28,351

Un Pt& White PI. .Nov 1.634 910 47 624
July 1 to Nov 30 5.448 4,601 1.501 2,849

Wash & Vand'mereNov 2,577 2.183 2,391 485
July 1 to Nov 30 15,496 11,957 5,889 —698

Baltimore & Ohio Nov 5,646.725 5.014,671 1.823,380 2,509,939 193.039 136,479 —21,497 —59.095
July 1 to Nov 30 28.317.055 24.796,373 11,837.494 13,246,826 855.883 535.318 2,728 —272,382

B & OChlcT RR-.Nov 116,568 13.468 3.866 817
July 1 to Nov 30 544.742 137,800 20.163 4,578

Sharps ville Nov 5.031 3,506 775 3.746
July 1 to Nov 30 25.761 26.977 —157 5.877

Staten Island Nov 18,908 15.274 —574 2,296 4.184 4.273 919 1.693
July 1 to Nov 30 143.990 83,542 —28,527 28.230 30.757 28.472 16,785 14.819

Staten Isl Rap Tr_.Nov 53.199 43.839 8,222 17,027 23.608 20.569 10.088 12.264
July 1 to Nov 30 239.255 209.732 111,298 105,309 144.852 129.090 65.748 83,682

Bait Ches & Atlantic.Nov 14,747 14.181 717 1,583 71.453 66.731 10,465 17.476
July 1 to Nov 30 92,080 79,204 57,655 60,224 427.420 404.065 91.823 114.148

Bangor & Aroostook.Nov 162,961 144,755 83,514 99,926
July 1 to Nov 30 814,154 720,087 423,271 475,146

Bauxite & Northern.. Nov 1,174 645 —329 391
July 1 to Nov 30 4,112 3,573 719 1,070

Bay Terminal Nov 1,221 2,400 504 -385
July 1 to Nov 30 6,710 7.433 1,239 1,695

Bayfield Transfer Nov 1.628 2,397 186 —1,908
July 1 to Nov 30 15.048 6,378 3.271 —3,245

Bearden& Ouach Riv.Nov 689 939 380 -544
July 1 to Nov 30 3.602 3.865 1,110 1.111

Beaumont & Gt Nor. .Nov 5.079 4.968 4.036 3.217
July 1 to Nov 30 23.393 26.626 16.796 9.773

Beaumont & Sara Tr.Nov 2.220 1,510 173 32
July 1 to Nov 30 7.512 7.676 250 2.497

444 21

—1.704
—991 15

60,294
274,171 108 108

21

15

For index to roads not appearing in alphabetical order, but given under some

TAXES FINAL NET MILES
Current Previous Current Previous end of Month
Year Year Year Year This Las
$ $ $ S Year Year

180 180 1,452 1,865

903 913 2,945 10,394 54 49

250 9,963 17,380
1,387 39,987 50,001 96 54

30 40 924 437
150 200 3,175 2,633 3 3

5,290 4,250 39.539 59.598
22,850 21,250 213,300 198,598 142 142

13,805 11,236 94.235 109.402
65,659 56.180 505,815 422,985 309 309

5,614 3,958
22,346 16,236 45 38

191 230 —4/1 169
1,111 1,150 —5,191 —1.106 24 24

51 51 1.265 —1,355
259 259 4,211 —1.241 29 29

37 37 —60 406
188 188 1,773 3.818 1 1

14,265 12,330 56,553 39.800
71,326 61.653 238.871 219,854 300 300

600 475 4,283 2,526

3.000 2,379 9,105 10,401 102 79

103 95 110
516 476 -1,471

125 125 —994
625 625 3,992

2,434 2,582 47,445
12,173 6.082 189,237

• 131
—869

—1,551
5,601

401 401 1,405
2,008 2,008 1.614

144 130 —1,631
578 521 —9,681

700 700 2,411

3,500 3.500 6.649

89 85 —4,952
445 428 —7,855

636 653 8,941
3,232 3,224 55,456

197,711 287,658 2,955,629
1,228,444 1,301,489 13,613,542

4,734 3,375 13,430
21,274 17,299 49,518

32,325 32,648 408,141
161,625 161.566 1,400,558

3,834 1.368 33.277
15.018 6,502 233,875

208 228 918
1,041 974 —3.S77

100 9 62,989
501 173 248.787

1.553 1.772 41,161
10,567 8,420 190,583

240,464 327,058 3,515,545
1,438.470 1,496,423 15,732,986

110 110 567
553 553 2,745

1,033 1,083 —21,540
5,165 5,418 —48,240

520 557 7.216
2,600 2.164 56.438

4.409 6,311 33.986
22.046 21,656 132.444

15.000 17.432 53.628
55.000 49.432 236.303

20 17 311
95 85 3.099

95.500 95,500 948,873
472,000 472,000 3.250,690

87 79 475
375 355 2,010

4,475 4,475 59,219
22,375 22,375 193,532

900 780 14,706
4,500 3,900 45,241

100 100 —11
500 500 —53

1,836 2,985 94,689
10,570 10,088 329,147

19 11 58
74 58 127

137,800 133.552 1.491.978
689.000 667.763 6.485,118

2,666 2,500 21,966
13,333 12.500 131.135

106 82 546
467 410 2.126

22,287 20.500 246.184
111.435 102.500 1.095.737

300 300 6.686
1,500 1,500 15,054

51 32 -4
195 161 1,305

75 75 2,316
375 375 5.514

221.275 198.904 1,580.607
1,074,222 947,831 10.760.544

18.558 —4,272
92,790 49.588

75 75 700 3.671
375 375 —532 5,502 17 17

1,250 1.200 —905 2,789
6.250 6,000 —17,991 37.049 12 12

3,500 3.000 14,811 26.291
16,500 15.000 160,527 173.991 10 10

1,873 1,873 9,308 17.186

9.369 9.369 140.109 165.003 87 87

2.524 1.500 30.990 98.426
10,574 7,500 417.696 467.646 627 529

37 37 —366 354
186 186 533 884 2 2

87 87 417 —472
435 435 804 1,260 1 1

25 23 161 —1,931
127 116 3.143 —3,361 15 15

40 40 340 —584
200 200 910 911 14 14

165 100 3.871 3,117
1,365 500 15,431 9.273 33 30

34 12 139 20
172 60 77 2.437 10 ....

other system, see last page.

21

13.000
57.856 20 20

2.231
7,756 61 61

—1,815
—7,015 20 36
—1,682
—3.628 22 22

—2,130
—16.121 33 33

8,452
51.076 0-35 0-35

2,689,351
13,091,997 7.546 7,458

32,913
159,983 227 227

389,166
1,349,197 1,518 1.518

56.283
292.300 296 152

—3.901
—8,682 54 54

65.240
270.747 364 257

56.156
262,007 124 124

3,285.208
15,417,549 10,129 9,790

460
2,334 2 2

—11,079
—17.756 66 66

5.442
37,116 97 96

26.035
116,223 92 92

60.505
218,606 661 640

823
3,722 9 9

1.097,498
3.307.393 4.493 4,481

319
2,938 3 3

44,282
147,303 340 340

8.143
20.743 75 75
—19
2,098 32 32

89.038
354,161 307 307

245
—240 3 3

1,683.641
7,983,516 4,591 4,542

33,228
132.547 199 218

-15
2.249 10 10

262.739
1.176.945 1,230 1,230

6.194
26,851 71 71

592
2,688 13 13

410
—1,073 41 40

2,251.939
12,026,612 4.434

77

4.459



RAILWAY EARNINGS [Vol. lxxxxji.

NAME OF ROAD

Beaver Penrose & No.Nov
July 1 to Nov 30

Belllngh B & Br Col..Nov
July 1 to Nov 30

Belt Ry of Chicago. ..Nov
July 1 to Nov 30

Bennetts v & Cheraw Nov
a«July 1 to Nov 30
Bernice & N W Nov

July 1 to Nov 30

Bessemer & L Erie Nov
^»July 1 to Nov 30

Big Falls ..Nov
July 1 to Nov 30

Big Sandy & Cumb-.Nov
July 1 to Nov 30

Big Stone Gap&P Val.Nov
July 1 to Nov 30

Birmingham & Atlan Nov
July 1 to Nov 30

Birmingham South Nov
July 1 to Nov 30

Bly Bur & Miss Riv.-Nov
July 1 to Nov 30

Bly Leachv & Ark So.Nov
July 1 to Nov 30

Bodcaw Valley Nov
July 1 to Nov 30

Bonlee & Western.. Nov
July 1 to Nov 30

Boston & Maine Nov
July 1 to Nov 30

Maine Central Nov
July 1 to Nov 30

St Johnsb & L Ch. .Nov
July 1 to Nov 30

Somerset Nov
July 1 to Nov 30

Sullivan County Nov
July 1 to Nov 30

Vermont Valley...Nov
July 1 to Nov 30

Washington CountyNov
July 1 to Nov 30

York Harb & BeachNov
July 1 to Nov 30

BoyneC Qayl'd &Alp.Nov
*July 1 to Nov 30

Bradford & West Pa.Nov
July 1 to Nov 30

Bridgeton & Saco Riv.Nov
July 1 to Nov 30

Brimstone R & Canal.Nov
July 1 to Nov 30

Brlnson Railway Nov
July 1 to Nov 30

Brownst & Mid'town.Nov
July 1 to Nov 30

Buffalo & Susq KB..Nov
July 1 to Nov 30

Buffalo & Susq Rj/.-.Nov
July 1 to Nov 30

Buffalo Att & Arcade.Nov
July 1 to Nov 30

Buff Cr'k & Oauley-.Nov
July 1 to Nov 30

Buff Roch & Pittsb ..Nov
July 1 to Nov 30

BurrsFyBrown&Ches.Nov
July 1 to Nov 30

Butler County Nov
July 1 to Nov 30

Butte Anacon & Pac.Nov
July 1 to Nov 30

Butte County Nov
July 1 to Nov 30

Oache Valley Nov
July 1 to Nov 30

Caddo & Choctaw Nov
July 1 to Nov 30

Oalumet Ham & S E..Nov
July 1 to Nov 30

Oalumet Western Nov
July 1 to Nov 30

Oanadian Pac Lines in US
CanPacRy in Malne.Nov

July 1 to Nov 30

Duluth So Sh & Atl.Nov
July 1 to Nov 30

Mineral Range Nov
July 1 to Nov 30

Minn St P& SS M.Nov
July 1 to Nov 30

Newp'l & Richford.Nov
July 1 to Nov 30

Oarolina & N W Nov
July 1 to Nov 30 . .

.

Oaro Clinch & Ohio. .Nov
July 1 to Nov 30

Oaro Clinch & O of S CNov
July 1 to Nov 30

Oentral Indiana Nov
July 1 to Nov 30

Oentral New England.Nov
July 1 to Nov 30

Oentral of Georgia...Nov
July 1 to Nov 30

Louisv & Wadley -Nov
July 1 to Nov 30

Wadley Southern..Nov
July 1 to Nov 30

Wrightsv & Tenn..Nov
July 1 to Nov 30

Oentral Ryof Arkan..Nov
July 1 to Nov 30

Oentral RR of N J. ..Nov
July 1 to Nov 30

Oentral RR of Pa Nov
July I to Nov 30

Oentral Vermont Nov
July 1 to Nov 30

Central!* Eastern Nov
July 1 to Nov 30

FREIGHT & PASSENGER EARNINGS
FREIGHT PASSENGER

This Year Last Year This Year Last Year

216
1.351

15.034
73.041

S

432
1.583

11.014
64.273

6.145
22.763

2,667
12,016

537,315
3,863.119

737
2,132

4.617
25,016

179
659

1.013

4.676

59.568
268.121

1.367
4,843

7.467
34.839

2.559
12.656

142
1,348

2.339.647
11,006.718

486.910
2.256,568

19.999
100.249

19.783
88.215

'28.015

133.646

28.474
126.901

22,745
115.379

1.536
8.429

16,625
90.525

532
3.555

2.536
11.181

11,893
30.981

9.498
44,279

29
204

132.048
568.312

37.347
233.839

2.509
12,077

1.106
4,724

680.456
3.464.296

3.950
21,871

8,253
34,390

78,304
415,361

15,944
81.440

187
979

1.735
11.145

5.702
28.134

2.445
13.892

736.490
4,097.053

527
2.690

5.017
20.484

71
491

790
3.508

60.112
259.209

684
2.661

5.916
21.785

2.337
13.314

2.364.001
10.895.589

489.568
2,263.201

20.203
92.190

14.874
79.708

27.742
120.281

25.909
111,369

22,075
112,313

1,822
8,070

17.383
85.617

19
459

1.759
9.766

9,701
40,209

7.879
33.498

21
122

2,390
11,447

1,264
6,258

661,409
3,318,975

2,853
12,601

6,450
25.524

94.135
448.261

16.444
96.933

88
1,013

679
9,591

51.794
197.310

57.896
176.068

162.854
935.861

171.351
947.517

59,245
293.231

65.097
335.776

1.409.369
6.972,770

1.778.161
7.978.521

11.290
53.477

10.492
48.352

24.893
115.992

26.755
117.421

136.588
541.378

77.817
326.352

7.057
27.800

10.435
62.586

14.204
71,008

237.837
1,105.285

260.816
1.067.952

780.978
3.497.613

738.662
3.412.266

2.033
8.358

1.742
8,082

5.383
24.340

5,188
26.240

17.153

76.429
16.175
83,134

5.121
19,800

3,233
10.869

1.668.978
7.497.121

1,732.438
7.284,437

8.298
42.437

8.762
30.699

232,621
1,059,044

224.227
1.041.756

3.157 1,393
10.866 7.349

For index to roods

$

76
644

7.005
40-834

961
5.088

22.881
191.549

56
160

400
2.231

466
2,645

617
2,749

740
4.691

25
1€2

1.165.017
7,538.029

214.387
1.548.025

8.158
57.681

9.166
54.188

9.819
78,123

9.056
74,156

12.378
89.489

1.407
18.101

1.203
8.054

1.329
10.732

4,540
21,740

63
461

8.849
40.560

7.179
60,175

877
4.471

135
1.171

81,372
508.595

181
1,090

580
2.517

6.372
51.124

2.036
12,728

25
96

24.570
100.937

81.516
475.324

2.120
11.790

413.793
2,365.337

3.400
27.577

7,635
46.846

10.604
77.624

1.612
7.334

2.256
11.381

24.969
167.224

304.479
1.532.069

674
2,988

2.964
16.362

10.308
50.532

335
2.060

361.917
2.185.662

1,102
9,417

80.742
545.101

240
1.169

$

138
687

5.216
32,109

1,159
5.312

23.207
170.023

37
153

296
1,514

446
2,528

500
2,787

1.965
10.225

TOTAL EARN1NOS
incl. Other Revenue
This Year Last Year

$ S

348
2,293

25.158

MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
Way & Structure Equipment TRAFFIC TRANSPORTAT'N
ThisYear LaslYear ThisYear LastYear ThisY'r LastY'r This Year Last Year

1,121,090
7.075.958

221,213
1,511.597

8.162
58.297

8,082
51.108

9.492
74,312

8,650
70,938

11.706
87.282

1.332
17.759

1.335
7.354

134,202

217.614
1,228.820

7,353
27.660

2.667
12,016

567,614
4.102,696

819
2,417

5.082
27.561

676
3.455

1,816
8.487

71,714
316.311

1.376
4,877

7.478
35,232

2,559
12,656

167
1,471

3.785.326

606
2.411

18.867
109,684

197.413
975.237

7,530
35,025

2,445
13,892

768,517
4,306.126

589
2.968

5.376
22,289

548
3.171

1.466
7.409

73.072
322.413

584
2.661

6.071
23.351

2.337
13.314

95
794

14.844
55.888

19.535
113.206

887
3.821

735
4.057

72,227
422,746

147
965

1,248
5.133

101
727

298
1.541

11,836
55,639

514
3.030

971
4,525

1,141

4,805

210
1.065

4,000
20,114

14,451
69,108

703
3.130

990
5.662

60.504
326.708

273
1,081

1,546
5,592

152
488

381
1.532

11,637
43,734

42
639

1,254
2,820

1.097
5.308

3.746.625

17

448,559 492.379

$

56
335

4.488
21,677

25.924
155.013

229
986

1.256
3.886

142.385
662,556

35
261

10
1.239

371
550

149
498

13.667
74.033

43
439

1,202
4,039

96
761

54
180

473,493

$

66
514

3.162
17,491

25.470
124,681

213
1.393

2.660
7,150

104.833
557.558

1

131

271
2.145

33
140

295
1,749

524
2,217

107
298

25
125

6.069
40,206

25

86
173

13,086
69,203

587
2,418

367
1,852

159
498

424.068
20,001,219 19.319.828 2.792.092 2,609.988 2,368.810 2,090.930

1.164
10.108

4,605
18.065

78
404

641
3.539

231
1.109

73,712
463.469

199
1.046

296
1.292

6,687
51.660

2,537
14.523

40
116

23.893
93.090

84.847
462,498

3.321
21.021

417.622
2.487.621

3.452
26.534

8.162
47.224

10.377
64.316

2.043
10.884

25.067
161.603

277.236
1,323.648

551
2.637

3,243
14,349

11.282
48.298

324
1.517

342.737
2.068.194

1.061
9,294

77,067
541.837

110
609

745.686
4.048,652

30,970
171.706

30.159
149.020

39.796
221.110

39.585
211.335

38.361
221,259

3.049
27.383

19.582
109.903

532
3,555

4,370
24.848

11.966
31.149

15.045
70.578

806
4,572

147,005
636.771

46.750
359.031

4.689
20.593

1.290
6.081

783.016
4.152.863

4,431
26,015

8,857
37,037

90,417
495,707

18,801
98,218

949
1,953

1.742
11,157

4,868
20,251

31
2,214

84,444
332,554

257,525
1.485.194

62,782
314,941

1.946,984
9,947.059

18.957
95.573

34,042
170.912

150.453
640.479

8.898
36.600

13.256
77,271

276,752
1.339,153

1.190,542
5,486.494

2,830
12.038

9.838
45.264

29.591
135.163

5.789
22.583

2,127,796
10.186,256

9.772
53.853

337.686
1,731,828

3,448
12.397

755,177
4.007.329

30.447
162.794

24.208
137.284

39.191
204.190

36.647
193.010

37,089
216,126

3,260
26,698

20.491
105.145

19
459

3.423
22,604

9.701
40,209

13.233
53.401

1,027
6,541

4.106
17.472

1.513
7,434

770,663
4.002,875

3,113
13.954

6.833
27.077

106,830
528,669

19,750
115,530

159
1,279

679
10,957

3,903
18,879

709
3.532

88.780
307.115

270.967
1.433.377

70.838
369.495

2.305.354
11.025.330

14.106
77.499

36.440
172.209

91.462
404.030

113.601
749.961

5.500
35.838

5.608
41.650

3.178
34.489

5.005
31.909

7.514
49.734

721
5.905

3.674
20,741

243
1,661

624
4,085

780
3,807

1.494
6.380

187
615

30.028
137,072

4,947
43,103

01,525
5,965

45
621

68.478
454,987

585
3.369

1,176
8,764

20.450
69.507

1,601

8.103

117,356
633,579

6.496
46,063

5.492
32,092

4.251
27.564

3.591
25.484

8,033
48.415

878
7.590

2,911
15.286

39
29

546
4.290

5
465

1,826
6.957

180
885

114.515
523.405

154
1.079

4,679
22,146

8,682
28.206

3.977
21,343

5,462
21,813

1.307
6.713

155
970

69.139
481.897

1,189
3.792

1.960
10.459

8.514
53.061

1.871

9.930

4,210
23,008

84
377

580
2,505

1.554
8.147

1,505
8.908

368
1.179

31.877
114.863

24.901
139.601

352
1.659

196
1,043

150.652
734.425

413
2.112

1.099
7,074

16.360
80.542

1,281

6.125

104.331
513.565

265
1.193

4,907
20.181

2,741
20,358

2.269
16.906

4,450
19,218

4.148
22,279

50
330

382
1.247

1.287
7.028

1.117
5.121

292
780

70

304
1.001

231
602

165.296
796.985

235
1,475

2,636
9,557

19,325
101,683

1,355
6.831

777
4,025

422
1.531

524
1.818

1.658
7.881

480
4,422

43
310

10,776
60,107

67
254

433
3,185

96
457

16,990
85.483

299,749
1,288,315

1,117.426
5.174,319

2,436
11.286

9.134
45.207

29,853
139.946

3.592
12,750

2,193.110
9.882.758 1.148.429

58
740

331
1.489

127
2.342

16,932
155.767

33.592
202.763

19.816
98.375

167.227
1,027.542

5.663
27.385

7,141

36.721

15.394
62.166

460
2.920

5.599
23.928

58.195
303.988

155.409
784.828

712
2.610

3.578
14.140

4.736
15.475

628
2,852

224.625

131
261

542
2.823

85
2.873

94
1.046

2.616
10.194

$

17
204

225
537

469
2,683

441
2.098

25
125

5,785
34.294

161

695

232
666

"ib
188
788

29.535
230.789

8,107
39,050

162
1,116

150
540

93
567

83
521

153
1,525

2
67

101
900

96
592

85
781

100
500

35.053
212,924

6.628
40.113

225
1.195

76
1.030

101
661

90
560

366
1.862

13
58

484
6.566

20

662
3.291

296
1.147

315
2,512

85
294

8.964
44.567

54
206

528
2,486

89
433

27 100
357 500

1,340
7,267

100
500

20.502
113.644

36.169
235.377

13.429
71.984

205.158
1.083.605
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7.965

978
6,444

45,934
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1.465
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24.296
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178.729
907.082 1
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6.264
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217.469
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nder some

13.414 17.652 4,992 5.212
47.302 52.384 23.671 22.448

26.996 38.121 9,356 9.521
147.993 149.824 52,431 47.373

11.483 11.198 515 784
54.603 57.696 2,313 4.263

278.183 248.017 41.275 63.562
291,042 1.133.249 207.550 241,581

1,500 1,202
6.348 5.648

3.079 3.154 541 645
18.006 15.313 3.134 3.413

19.509 15.297 5.423 5.646
91.616 68.929 26.734 22.935

36 922
258 4.569

4.297 3.797 500 577
19.361 18.930 2,821 2,894

22,941 23.833 2.643 1.215
110.908 110.399 10.251 7.853

174.566 159.505 32,284 29,736
896.360 778.920 165.321 149.525

77 82 25 20
658 353 148 83

2,197 857 242 262
6.954 4.485 1.234 1.302

3.295 3.095 543 571
15.220 14,802 2,669 2,524

880 500 3
2,499 1.181 294

308.255 314.883 30.115 29.642
.583.772 1.590.343 161.789 156.401

553 464 260 305
4.714 2.315 1.430 1.409

53,940 53.502 6.387 8.491
243.080 244.379 37.526 41.969

61

183 5
other system,, see last page.

$
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3.139

7.132
37.492

90,325
441,268

2,416
9.839

697
4,006

167.736
1,044,504

412
1,335

1,209
5,692
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1.299
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4,366

26,798
131.165

457
2,095

1,819
8,250
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2,404

212
1,086

1.711,215
8,442,451

282,777
1.418.023

12.751
68.560

7.967
44.915

17.078
84,732

14,420
73,680

14,927
72.495

1,407
11.096

5.485
27.654

119
854

1,932
9.239

1.180
6.220
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17.868

55.108
212.500

19.154
138,579

1,467
6.796

996
4.560

257.369
1.256.007

1.226
6.606

2,763
11,968

40,487
199.909

4.505
22.485

382
1,876

1.533
6.438

14
94

35,470
148.679

102.098
518.402

32,122
154.716

701.688
3.334.083

9.210
50,627

12.331

58,125

32,548
136.915

2,451
11,281

6.593
33.256

68.834
383.530

359.405
1.663.627

706
3.433

3.467
16.547

8,934
40,003

2,025
7.725

579.633
2.906.788

2.909
14,482

145.983
715.193

892
3.985

$

718
3.512

6,018
31,522

83,634
350.912

1.579
8.457

1,129
4,964

175.875
919,310

457
1.422

984
5.139

180
1.246

880
4.217

23.446
107,407

297
1,495

1,331
5.794

440
2,716

1.514,796
7,505,797

241,605
1,236,322

12,512
66,280

8.403
48.599

13.471
66.297

12,478
61,262

12,741
65.431

1,194
9,350
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21.083

11

260

1.790
8,904

1.114
7.284

3.418
13.977

1.392
6.051

720
3.449

209.944
1,021,432
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3.288

1.704
9.042

43.382
198.568

4.624
25.557

224
1.239
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5.169

39.374
142.911

103.184
518.136

33.159
166.780

638.086
3.033.404

8.225
46.119

10.994
52.746

22,212
90,686

7.221
33.304

70.117
367.890

320.394
1.474.497

482
3.036

3.213
14.866

8.580
38.860

1.340
6.933

546.835
2.574.213

2,445
11.254

131,084
637,052

898
3.6S1



Jan., 1911.3 RAILWAY EARNINGS
TOTA L EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lot
$ $ $ $ 1 $ S $ $ $ % % Year Year

Beaver Penrose & No.Nov 912 1,201 -563 —594 40 -603 -594
July 1 to Nov 30 4.657 5.882 —2,363 —3.471 160 -2,523 —3,471 6 b

Belllngh B & Br Col. .Nov 29,070 15,024 —3.911 3.843 1,260 1,290 -5,171 2.553
July 1 to Nov 30 127.524 77,406 6.677 32,278 6.300 5.530 377 26.748 62 bl

Belt Ry of Chicago.. .Nov 142.793 131,591 74.821 65,822 5,000 5.000 69,821 60.822
July 1 to Nov 30 744.258 579,394 484,561 395,842 25,000 25,000 459.561 370.842 21 21

Bennettsv & Cheraw.Nov 3.909 3,192 3,444 4.338 162 65 3,282 4.273

July 1 to Nov 30 16.229 16,402 11.430 18.623 810 310 10,620 18,313 33 34

Beralce & N W Nov 2,789 4,889 —121 —2.443 —121 —2,443
July 1 to Nov 30 12,450 18,294 —434 —4.401 —434 —4,401 26' 2b

Bessemer & L Erie Nov 397.188 354,013 170.426 414,504 6.000 5,000 164,426 409,504
July 1 to Nov 30 2,209,547 1,871,591 1,893,148 2,434,535 33,000 25,000 1,860,148 2,409,535 204 201

Big Falls Nov 620 732 199 —142 26 23 172 -166
July 1 to Nov 30 2,697 2,636 —279 331 131 119 -410 212 21 21

Big Sandy & Cumb-.Nov 2,756 3.263 2.325 2,112 104 85 2,221 2.027
July 1 to Nov 30 13,282 14,451 14,278 7.838 520 426 13,758 7.411 24 24

Big Stone Oap&P Val.Nov 749 392 —73 156 48 43 —121 112
July 1 to Nov 30 3.012 2,185 443 985 243 219 200 766 4 4

Birmingham & Allan.Nov 1,896 1.804 —80 —337 83 83 167 167 -165 —505
July 1 to Nov 30 8,945 8,341 -458 —931 416 416 838 838 —880 —1.770 22 22

Birmingham South Nov 55.506 51.242 16.208 21,829 1,618 1,600 14,589 20,229
July 1 to Nov 30 272,035 234,859 44,275 87,554 8,091 8,000 36.183 79,554 42 3b

Bly Bur & Miss Riv-.Nov 1,015 936 360 —252 78 66 282 -318
July 1 to Nov 30 5.576 4,592 —698 —1,931 390 334 -1,085 —2,266 20 20

Bly Leachv & Ark So Nov 4,612 3,418 2.865 2,653 100 50 2,765 2,603
July 1 to Nov 30 19.777 12,822 15,454 10.529 500 250 14,954 10,279 49 37

Bodcaw Valley Nov 1,961 1,822 598 515 17 17 580 497
July 1 to Nov 30 8.686 9.174 3.970 4.140 89 89 3,881 4,050 lb lb

Bonlee & Western Nov 297 —129 ! 15 -144
July 1 to Nov 30 1,414 56 75 —18 6 ....

Boston & Maine Nov 2.750.828 2,542,320 1,034,498 1,204.305 36,803 36,498 6.305 5.281 186,513 181.926 854,290 1,027,660
July 1 to Nov 30 [4.274,165 12,802,114 5.727,053 6.517,713 236,278 247,746 30,142 52,073 882,983 852,696 4,874,212 5.717,090 2,242 2.242

541.464 490.253 204.222 264,924 31,970 20.366 1.775 3,433 35.879 39.141 170,117 229,216
July 1 to Nov 30 2,829,006 2,523.181 1,209,645 1,484,147 126,858 107,929 15,279 21,747 179,737 174,168 1,045,187 1,331,727 931 931

St Johnsb & LCh..Nov 19.154 20.099 11,816 10,347 800 800 11,016 9.547
July 1 to Nov 30 109,510 117.831 62,196 44,962 3.778 3.406 58,417 41.555 12b 12b

Somerset Nov 18.929 19.869 11,230 4.338 113 91 11,116 4,247
July 1 to Nov 30 112.338 105.383 36,681 31.901 567 456 36.113 31.444 93 93

Sullivan County Nov 30,057 22,871 9.739 16,320 2,700 290 7,039 13.420
July 1 to Nov 30 150.206 118,540 70.903 85.650 13.500 11,200 57.403 74,450 26 2b

Vermont Valley Nov 24.415 19,150 15,170 17,497 1,400 1,200 13,770 16,297
July 1 to Nov 30 129,648 105.847 81.687 87,162 7,000 6,000 74.687 81.162 24 24

Washington CountyNov 28.947 26,794 9.414 10,294 234 229 9,179 10.065
July 1 to Sep 30 150.006 139,707 71.252 76,419 1.174 1,145 70,078 75,273 138 138

York Harb & BeachNov 2.195 2,146 854 1.114 75 85 779 1,029
July 1 to Nov 30 17.187 17,077 10,195 9.620 375 425 9.820 9.195 11 11

BoyneC Oayld & Alp.Nov 14.619 14,108 4.962 6.382 1,200 1.000 3,762 5,382
July 1 to Nov 30 76.938 69,017 32,964 36.128 6,000 5.000 26,964 31.128 92 y2

Bradford & West 1 i.Nov 447 100 84 —81 8 76 -81
July 1 to Nov 30 2,976 642 579 —183 40 539 —223 8 8

Bridgeton & Saco i->iv.Nov 3.195 2,856 1.174 566 55 50 1,119 516
July 1 to Nov 30 16.559 15.194 8.289 7.409 275 250 8.014 7,159 21 21

Brimstone R & Canal.Nov 4.456 3,194 7,510 6,507 125 84 7.385 6,422
July 1 to Nov 30 23.767 18.892 7,381 21,316 625 423 6,756 20.893 7 7

Brinson Railway.. ..Nov 7.570 7.345 7.475 5,888 600 300 6,875 5,588
July 1 to Nov 30 37.686 30,018 32.891 23,383 2.900 1,500 29.991 21,883 72 n

Brownst & Mid'town.Nov 1,106 814 —300 212 15 15 —315 197
July 1 to Nov 30 3.744 4.309 828 2.232 75 75 753 2,157 2 2

Buffalo & Susq fl«..Nov 124.827 22,178 2.600 19,578
July 1 to Nov 30 497.320 139.451 11.070 128,380 M>

Buffalo & Susq flj/.-.Nov 51.585 —4.835 -12 1.400 -6,248
July 1 to Nov 30 342,614 16.417 179 10 8,929 7,498 91 ....

Buffalo Att & Arcade.Nov 495 3.286 4.193 819 100 100 4,093 719
July 1 to Nov 30 16.111 15.003 4.482 2.469 500 500 3.982 1.969 27 27

Buff Cr'k & Oauley.-Nov 1,396 1.311 -106 202 100 100 -206 102
July 1 to Nov 30 7.162 6,073 —1,800 1.361 500 500 —2,300 861 8 8

Buff Roch & Pittsb..Nov 500,597 465.837 282,418 304,826 1,210 1,215 219 211 16,000 13,000 266,637 292,037
July 1 to Nov 30 2.571,484 2,408.687 1,581,378 1,594,188 8.098 7,923 362 458 80,000 65,000 1.501.741 1,529,646 5/3 566

BurrsFyBrown&Ches.Nov 2.675 2.376 1,755 737 60 50 1,695 687
July 1 to Nov 30 14,251 10,648 11,763 3,306 300 250 11.463 3,056 16 11

Butler County Nov 5.385 6.642 3,471 190 62 43 3,409 147
July 1 to Nov 30 29,577 30.772 7,460 —3,695 310 216 7,149 -3.911 33 20

Butte Anacon & Pac.Nov 79,625 73,632 10,792 33,198 1,500 2,300 9,292 30,898
July 1 to Nov 30 362.412 366,122 133.295 162,546 11.000 10,600 122,295 151,946 46 46

Butte County Nov 9.121 9.611 9.680 10.139 212 222 9,468 9,916
July 1 to Nov 30 45.473 51.177 52.744 64.353 1,179 1,111 51,465 63,242 31 31

Cache Valley Nov 1.611 469 661 310 8 8 669 318
July 1 to Nov 30 4.897 3.299 2,843 2,019 41 41 2,885 2,060 10 10

Caddo & Choctaw. ..Nov 766 521 975 157 24 24 950 132
July 1 to Nov 30 5.400 2.836 5,757 8.121 124 124 5,632 7,996 14 8

Calumet Ham & S E..Nov 4.958 3.398 —90 504 28 —118 504
July 1 to Nov 30 19.373 16,502 877 2.376 141 736 2.376 7 :-.

Calumet Western Nov 141 85 -109 623 290 460 -399 163
July 1 to Nov 30 2.443 2,874 —228 657 2.298 2,300 —2,526 -1,642 3 3

Canadian Pac Lines in U S
CanPacRy in Maine. Nov 74.146 85.451 10,297 3.329 5.000 5.000 5,297 -1.670

July 1 to Nov 30 390.254 347,062 —57.700 —39,946 25,000 25,000 —82,700 —64.946 233
Duluth So Sb & At!. Nov 177.336 193,187 80,189 77.780 5,529 5.284 315 600 18,000 16,000 62,504 62,380
July 1 to Nov 30 959.081 984,981 526.113 498,396 35,091 32,381 8,505 6,742 90,000 80,000 444,618 425,138 608 597

Mineral Range Nov 65.369 59.705 —2.586 11,132 3.500 3,200' -6,086 7,932
July 1 to Nov 30 318,047 308,188 —3,106 61,306 17.500 16,000 —20.606 45,306 127 126

Minn St P & SS M.Nov 1,230.602 1,197.816 716,381 1,107,537 32,112 28.447 9.822 7.357 104.651 109,482 621,552 1,005,411
July 1 to Nov 30 6.061,891 5,690.482 3,885,167 5.334,847 211.390 225,982 92.822 114.005 556,414 577,349 3,421,574 4,871,503 3,572 3,424

Newp't & Richford.Nov 16.374 16.953 2.583 —2,847 500 500 2,083 —3.347
July 1 to Nov 30 84,361 98.515 11,212 —21,015 2.500 2,500 8.712 —23,515 21 21

Carolina & N W Nov 24,884 23,472 9,158 12,967 975 955 8,183 12.012
July 1 to Nov 30 125,282 113,740 45,629 58,468 4,875 4,775 40,254 53.693 133 133

Caro Clinch & Ohio.. Nov 80.347 61.815 70.105 29,647 5,500 4,000 64,605 25,647
July 1 to Nov 30 357,353 265.405 283,126 138,625 27,500 15,500 255,626 123.125 236 211

Caro Clinch & O of S CNov 4,280 4,618 200 4,418
July 1 to Nov 30 21.608 14,991 1,000 13.991 17

Central Indiana Nov 18.052 17,977 —4.796 -986 1,341 1,341 —6.137 —2.327
July 1 to Nov 30 84.839 84,971 —7.567 511 6,707 6,705 —14,272 -6,193 127 127

Central New England.Nov 155.591 157,102 121,160 142.646 9,000 6,500 112,160 136,146
July 1 to Nov 30 823.350 724,978 515.802 563.336 45,000 32.500 470.802 530.836 277 278

Central of Georgia Nov 759,030 703,703 431.512 413.723 8.440 7,966 6,846 6,571 47.114 55.200 391.244 365.094
July 1 to Nov 30 3,700.515 3,340.339 1.785.978 1.833.980 41,855 39,409 34.270 32,823 227,064 238.400 1.593.184 1,628,403 1,915 1.915

Louis v & Wadley..Nov 1.653 975 1,177 1,460 90 58 1,086 1.402
July 1 to Nov 30 7.500 5.416 4.537 5,870 274 223 4.263 5.646 10 10

Wadley Southern..Nov 9.948 6,674 —110 2,460 811 318 —921 2,141
July 1 to Nov 30 41.255 33.130 4.008 12.076 2.430 2,008 1.573 10.068 90 90

Wrightsv & Tenn..Nov 19,374 18,487 10.217 11,366 100 128 100 128 1,381 1,183 8,936 10.311
July 1 to Nov 30 81.653 80,898 53.509 59,047 437 551 437 551 5,181 4,983 48,766 54.616 105 105

Central Ry of Arkan.-Nov 3.899 2,333 1,889 1.259 87 54 1,801 1.205
July 1 to Nov 30 13,734 9,997 8.848 2.752 439 271 8,409 2,481 13 13

Central RR of N J. ..Nov 1,181,648 1.107,901 946,147 1.085,208 131,137 131,352 —18.397 —5.733 95,914 92,117 831,835 987,358
July 1 to Nov 30 5.994.295 5.434.820 4,191,961 4.447,937 904,301 851,957 140.621 201.635 480.486 448.021 3,852,096 4,201.552 631 667

Central RR of Pa Nov 5.048 5.102 4.724 4,973 —78 288 106 4,357 4,867
July 1 to Nov 30 28.843 23.702 25.009 17.485 559 630 -A03 —335 1,444 530 23,161 16,619 30 30

Central Vermont Nov 260.359 233,444 77.326 89.702 1,369 1,396 —5 157 10.750 10.116 66,570 79.743
July 1 to Nov 30 1,278.077 1,175,174 453.751 518,437 11.691 11.879 3,776 5,197 53.116 50.583 404,410 473,051 411 1 411

Centralia Eastern Nov 1,337 1,315 2,111 188 2.111 188
July 1 to Nov 30 6.210 4.822 6.187 3.143 510 349 5.677 2,793 f9 fl

For index to roads not appearing in alphabetical order, but given under some other system, see las page.



RAILWAY EARNINGS [Vol. lxxxxii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFICS TRANSPORTATN EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD Thi Year Las! Year This I ear Last Year This Year Last '.

T
ear ThisYear LaslYear ThisY ir Lasti ear ThisY'r LastY'r This Year Last '.

t $ S S S $ S S 1 $ % $ $ S

Charleston Term Co. .Nov 12.660 9,383 2,525 1,326 138 163 6.822 3.206
July 1 to Nov 30 48.621 45.779 9.623 4,613 3.558 2,261 21.268 13.886

Charlotte Har & Nor.Nov 10.328 1.003 1.510 699 12,313 1,916 7.218 1.630 1.260 899 212 488 5.047 1.584
July 1 to Nov 30 33.759 7.550 7,574 3,482 43,031 12,344 23,499 9.509 5.248 3,269 1.800 1.447 16,902 7,562

Charlotte Mon & Col. Nov 978 752 144 214 1,193 1,040 242 168 32 26 405 406
July 1 to Nov 30 4.476 4,900 975 950 5,834 6,272 1,145 961 125 155 1.841 1,795

Chattahoochee Vail.. Nov 8.640 10,512 1.694 1.654 10,535 12.245 1,283 988 1.180 501 117 75 2,952 2,254
July 1 to Nov 30 34.174 34,154 7.498 7,968 42,869 43,220 7.269 5.494 5.348 2,822 583 182 11.707 12,098

Chattanooga South. .Nov 5,072 1.775 7,650 5.486 2.105 757 3.632
July 1 to Nov 30 15.486 5.074 22.737 18.572 7.207 2,092 9.971

Chesapeake & Ohio..Nov 2.131.910 '2.178.429 403.229 384.030 2,639.073 2,657.437 305.427 266.175 502,135 525.618 44,549 46.533 784,714 684,444
July 1 to Nov 30 10.594,725 10.410,249 2.458.621 2,239.342 13,584,134 13,149,265 1,682,011 1,485,545 2.482,343 2,467.528 224,444 219.174 3,847,892 3,315,975

Ches & O Ry of IndNov 105.205 20.619 132.325 35.988 23,839 5.894 72,377
July 1 to Nov 30 507.354 148.103 690.012 159.814 109,402 32,851 326,694

Chesapeake Western. Nov 4,273 4.241 1.757 1,477 6.514 6.311 759 1,254 267 541 270 385 1,855 1,980
July 1 to Nov 30 26,678 22,805 11,872 10,176 40,796 35.492 5.918 6.561 1,985 3.045 1.186 1.354 10,617 10,063

Chesterfield & Lane .Nov 5.692 4,703 882 812 6,933 5,767 810 720 176 693 7 7 1,614 1,746
July 1 to Nov 30 23.143 21,091 5.162 3.924 29,758 26.436 3,313 2,323 1.321 1,908 77 27 7.152 '7,549

Chestnut Ridge Nov 1.631 814 161 127 2,240 996 590 638 213 106 154 165 1.225 449
July 1 to Nov 30 9.502 3.477 965 663 13.624 4,409 3,373 4,710 1,200 561 756 611 6.236 2,205

Cheswick &Harmer_.Nov 5.124 4.130 5,124 4,130 533 700
July 1 to Nov 30 26.372 15.818 26,372 15.818 2,572 1.816 38

Chicago & Al ton . Nov 864.463 796.502 322.718 329.752 1,275.040 1,215,708 223.596 145,283 264,235 140.329 38.278 38.368 490.250 397,366
July 1 to Nov 30 4,091.959 3.736,151 1,989.531 1,921,989 6,527.253 6,110.378 963,072 721.617 1,035.412 616.952 190.344 200,480 2,338.107 1,830,428

Chic & Calumet Riv_.Nov 4.783 2.914 4.783 2,914 1,365 461 277 526 1,958 1,924
July 1 to Nov 30 17.807 7.973 17.807 7,973 4,688 665 1,349 2,211 8,130 4,921

Chic & III Midland ..Nov 6.371 7.547 1.020 1.272 7,600 9,049 647 384 1.353 1,153 159 141 2.682 2,352
July 1 to Nov 30 18.365 37.598 5,701 6.749 24.911 45,679 3,627 2,236 6.406 6.112 891 874 10.402 11,674

Chicago & HI West. Nov 20.552 13.133 34 112 21,131 13.739 1.738 1,182 7,782 3.773 160 205 6,097 2.864
July 1 to Nov 30 102.923 72.634 . 351 551 104.572 74.490 6.685 4,257 24,977 14,881 658 1,102 31.777 15.287

Chicago & Nor West.Nov 4.603.075 4.569,334 1.528,911 1,523.824 6.728.749 6.586.681 826.689 863,049 778.001 828.908 94,104 114,846 2,746.664 2,617.356
July 1 to Nov 30 22,568,294 22,617,198 9.027,396 8.718.508 34.479,077 33.824.725 5.261.063 5.523.937 3,871,424 3,883,640 552,101 596,673 13.203.887 11,755-269

Chic St P M & Om.Nov 1.055.240 964,204 378,759 370.688 1.527,211 1.427.236 128.045 149.071 165.670 146,508 25.556 23.307 577.875 490.803
July 1 to Nov 30 4.891,334 4.228,017 2,163,605 2,043.360 7.515.061 6.688.689 970.216 995,537 831.556 746.795 121,988 118.071 2,613.860 2.233.100

Macoupin County. .Nov 28.660 24.439 28.785 24,675 3.826 2,788 1.621 4,308 5.964 5,045
July 1 to Nov 30 152,593 126,010 153.169 126,762 25,910 21,595 1.441 9,496 29.328 21,276

Pierre & Ft Pierre. .Nov 4.362 5,433 2,122 2.711 6.628 8.191 91 293 116 116 74 92 913 1.681
July 1 to Nov 30 24,969 28,378 11,918 12.396 37.445 40.997 686 436 916 693 296 462 7.154 7,986

Pierre RC&N W_ .Nov 20.545 22,434 18.609 20.055 42,576 44.401 6,883 5,448 1,117 1.774 242 268 14.172 19,218
July 1 to Nov 30 115.091 118.800 110.276 122,274 241,479 253,325 40.662 34,107 13,406 10,794 756 1,255 77.373 88,313

Wyoming & N W..Nov 39.152 29,040 8.139 8,455 49.727 39,171 4.656 4.276 1,329 1,489 280 318 11,380 10,273
July 1 to Nov 30 193,903 145,991 47.968 43.023 253.783 196,351 26.719 21,936 7.859 10,537 1,602 1,620 64,418 55,457

Chic & Wabash Vail. -Nov 1.100 793 19 28 1.187 822 668 476 146 737 619 577
July 1 to Nov 30 6.189 5,848 110 218 6.698 6,068 3.882 3,627 1,270 3,622 181 455 3,608 3,173

Chic Anamosa & Nor Nov 867 1.239 349 352 1.337 1,766 289 302 24 55 483 440
July 1 to Nov 30 5.528 5.271 1,978 1.927 8.245 8,052 2.054 1,082 1.326 181 7 1,534 2,083

Chic Burl & Quincy .Nov 5.599,206 5.517.515 1,816,435 1,812,338 8.050.976 7.952,241 846.575 1.371,738 1,368,030 1,402,347 114,814 141.614 2.612.515 2,364,345
July 1 to Nov 30.-.. 26,771.485 25,329,228 10,836,419 10.511,036 40,810.246 38.849,135 5,982,015 7,693.896 6,247,551 6,352.739 687,979 716.974 12.447.884 11.069.204

Quincy Om & K C Nov 51,923 52.166 22,165 20.967 79.859 78,617 27,037 25,790 16.634 16,285 1,443 1.489 39.659 32,960
July I to Nov 30 204,183 240.820 112,278 110.794 345.392 378,759 118,975 174,893 56.191 68,094 7,016 7.003 148.194 156,220

Chicago Great West .Nov 794,499 794.082 229,902 200.787 1,107,582 1,064,992 135.283 102.118 151.257 105,337 46,799 39.884 454.940 416.774
July 1 to Nov 30 3.797.562 2.257.788 1,332,266 695.267 5.538,563 3,162,173 669.078 341.155 798,901 335.323 238,129 113.805 2,088.160 1,197,321

Chic Indiana & Sou .Nov 315.989 296.825 21,162 21.841 347.517 326,253 47.130 46.341 62,108 45,805 9,708 7.343 119,212 102.373
July 1 to Nov 30 1,277,929 1.310.992 135,707 125.735 1,454,104 1.470.695 225.872 265.264 284,131 243,510 47,480 43.680 568.853 473.658

Chic Ind & Louisv Nov 321,596 353,426 121,894 113.855 487.569 509.224 75.264 62,110 74,260 68.089 15.119 13.619 183,829 152,680
July 1 to Nov 30 1,811,501 1.731,056 716.098 663.035 2.747.771 2.603.695 364,846 347,387 363.322 331.245 83.507 67.739 921.474 766.043

Chic Memphis & Qulf.Nov 17,012 8,930 2.240 1.522 20.551 11,376 4,727 2.289 3.987 348 16 4.592 1,981
July 1 to Nov 30 43,966 34.887 8,738 6,337 58.436 46,997 14,483 7.926 6,430 3,771 33 11 15.81? 9.069

Chic Milw & Gary Nov 26,128 31,723 7 76 26.658 32,435 8,227 8.041 4,606 4,179 1.012 1.677 13.605 15.185
July 1 to Nov 30 114.131 132,313 435 721 117.188 136.350 54,131 31,744 23,563 26.683 5,568 6.626 53,297 55,819

Chic Milw & St Paul.Nov 4,144.523 4.476.013 1,092,934 1.048,180 5.762,846 5.956,752 784,346 678.381 841,872 702,302 103,767 109.635 2.603.049 2,272,248
July 1 to Nov 30 20.819.780 20.575.674 6.732.679 6,880.723 30.115.152 29,567,440 4,373,049 4,246,772 3,904,568 3.412,992 540,566 558.760 12,056.526 10.481.062

Chic Mil & Pug S'd Nov 1.346,493 947.458 113,588 78,484 1,492.268 1,044.787 82,938 31.546 157,859 66,731 31,642 20.771 470.641 307,532
July 1 to Nov 30 5.501.766 631.900 6,287,381 304,406 591.317 152,605 2,087,785

Tacoma Eastern Nov 43,324 34.982 7.722 7.840 52.443 43.319 6,803 6.987 6.591 3,997 423 383 17.214 14.130
July 1 to Nov 30 194,103 137.653 64,181 55,008 274,176 203.087 48,110 20.280 21,287 28,880 3,179 2.52/ 95.468 58.106

Chic Peoria & St L...Nov 126.655 134.746 23,834 24,922 159,192 166.576 21,121 25.744 33,089 27,996 7,212 6.535 78.078 60.859
July 1 to Nov 30 610,010 582,406 153.132 155.413 801.174 771.353 122,801 109.227 154.415 150.483 35,600 31.980 338.607 271.477

Chic St P M & Om.-.Nov 1.055.240 964,204 378.759 370,688 1,527.211 1.427,236 128,045 149.071 165.670 146.508 25.556 23.307 577.875 490,803
July 1 to Nov 30 4.891,334 4,228,017 2.163,605 2,043.360 7,515,061 6.688,689 970,216 995,537 831.556 746.795 121,988 118.071 2,613.860 2,233.100

Chicago Southern Nov 38.017 36,856 38.086 37.029 4,130 3.547 4.117 2.760 1,025 1,416 12.699 8.467
July 1 to Nov 30 241,931 164,238 241,549 165.039 20.487 18.118 24,426 10.362 5.734 5,698 68.258 37.181

Ch W Pullman & Sou.Nov 28.190 3.709 102 12.182
July 1 to Nov 30 116.486 3,653 14,592 416 58.479

Chippewa Val & Nor.Nov 579 425 127 1 706 426 418 204 56 138 1 309 307
July 1 to Nov 30 4,155 2,168 546 29 4,702 2,198 1.878 1.635 269 829 16 2.026 1.295

Choc N C & Western.Nov 182 182 69
July 1 to Nov 30

Cimarron & North w..Nov 2,995 2,909 180 89 3,290 2,999 940 796 326 280 1.180 674
July 1 to Nov 30 14,468 12,909 1.029 389 16,636 13.388 6.469 4.658 1.380 1.519 4.294 2.508

Cin Bluffton & Chic. -Nov 2,784 2,627 2.238 2,213 5,815 5.863 1.378 982 628 333 91 252 2.842 2.543
July 1 to Nov 30 15.837 13,631 12.530 13,283 32,204 35,806 6.975 9.114 3.113 1.475 543 803 14.699 12,704

Cin Flemingsb & S E.Nov 1,843 1.395 700 650 2,805 2,272 211 51 151 26 58 58 910 849
July 1 to Nov 30 7,951 5.907 3,963 3.525 13,107 10.537 1.649 364 773 565 292 292 4.153 3,808

Cin Hamilton & Day.Nov 591,761 662,320 125.793 131.852 802,434 898.533 50.738 112,338 122,558 134,627 24.277 21,098 373.458 326,735
July 1 to Nov 30 2,989,213 2,970,251 819,515 814.418 4,246,133 4.234,782 337.258 588.120 706,983 685,763 122,977 105,593 1.846.833 1.534.000

Hamilton Belt Nov 1.500 1,225 131 135
July 1 to Nov 30 6.646 5,577 817 869

Cin N O & Tex Pac.Nov 636,976 635,848 132,083 125,506 808.306 797,744 109,628 111,349 160,881 140.951 20,336 20.739 234.183 197.490
July 1 to Nov 30 3,097,393 2,858,293 711.058 650,010 4.001.133 3.684,756 437,696 434.538 694,074 712,634 100,861 95.496 1,069.653 996.522

Cin Burns & Cumb.Nov 1.142 1,215 1,314 1.262 311 35 163 24 665 613
July 1 to Nov 30 6.058 5,865 7.120 6.382 1.415 234 291 108 6 3.280 3.220

Harrlman & N E.-.Nov 9,586 7,013 471 419 10.653 7.734 1,869 1.602 921 490 1.910 1.594
July 1 to Nov 30 47.277 31.004 2,271 1,987 52,340 34,398 11.158 8.378 5,875 3,985 Cr5 144 8.588 6.895

Cincinnati Short Line.Nov 2,609 3.304 13,796 13.812 975 810 1,530 1.118 114 8 7.415 5.433
July 1 to Nov 30 12.315 11.651 65,935 52.423 4.737 3.868 8,328 8,273 368 42 30.807 19,735

Clarendon & Pittsf'd.Nov 5.576 6.238 5.706 6.238 642 504 292 881 2,625 1.326
July 1 to Nov 30 30.432 31.166 31.145 31.178 4.830 4.686 5,793 3.070 10.377 8.102

Clev Cin Chic & St L.Nov 1.806,363 1.793,902 589.878 567,050 2.634.239 2,584.503 319,901 306.578 458.592 421.028 78.547 75.909 1,156.876 900.793
July 1 to Nov 30 8.634.536 8,216.963 3.710.896 3,402.560 12,492.699 12,711.101 1,911.445 1.492,716 2,287,174 1,929,316 451.426 400.689 5,494.785 4.347.942

Clinton & Okla West.Nov 3.043 732 3.996 260 445 1 1.228
July 1 to Nov 30 11.186 3.394 15.252 1,173 1,947 54 4.281

Coal & Coke. Nov 46.642 49.019 13.727 12,818 62,807 64,040 11,873 11.675 16,920 17,310 942 875 18.751 17.673
July 1 to Nov 30 243,990 237.367 80.515 71.558 339,912 321.239 69.295 53,272 82,122 83,940 5.114 4.564 89.639 81.175

Colfax Northern Nov 2.892 3.501 692 891 3.697 4.459 796 700 553 443 1 1.368 1.547
July 1 to Nov 30 16,892 14.106 3.679 3.762 20.892 18.083 3.903 3,130 2.369 1,803 109 14 8.439 6.151

Colorado & So East. .Nov 6,509 10.839 6.523 10.853 1,818 1,799 1.158 1,184 252 252 2.664 3.289
July 1 to Nov 30 46,601 55.221 46.716 55.332 9,122 9,698 5.536 5,631 1,338 1,300 15.1 16.135

Colorado & Southern.Nov 732.944 742.404 107.317 115.711 882.987 901.747 78.045 108.744 169.038 118.124 10.970 16.097 275.143 282.847
July 1 to Nov 30 3.317.569 3,110.544 808.710 823,693 4.334,065 4,140.196 549.000 578.271 836.094 651.366 60.141 73,109 1.353.213 1,239.478

Col Sp & Crip Cr D.Nov 41.456 42.945 9.485 10.112 52.337 54.442 6.867 6,988 6,408 7.574 726 1.318 19.383 20.758
July 1 to Nov 30 218,572 215.364 78.615 89,010 304.264 312.716 42,163 42.651 42.367 31.583 5.321 7.113 90.563 101.072

Ft W'th & Den Cy.Nov 368.671 338.584 139.927 134,840 529.691 493.502 39.260 49.052 72.701 56.791 4.906 6.364 158.418 150.743
July 1 to Nov 30 1.541.840 1.440.410 783.695 806.036 2,428.386 2,343.875 236.705 255,438 352.341 291.351 31.127 35.158 720.243 659,259

Wichita Valley Nov 58.436 71,752 23.878 26.457 86.670 101,677 8.912 6.522 6.329 2.268 477 268 28.565 27.734
July 1 to Nov 30 229,914 207.258 126,624 110.183 379.420 330.987 58.031 40.295 27.444 17.362 2,953 1.319 126.179 104.454

Total Company.. Nov 1.201,507 1.195.685 280,607 287.120 1.551.685 1.551.368 133.084 171.306 254.476 184.757 17,079 24,047 481.509 482.082
July 1 to Nov 30 5,307.895 4.973.576 1,797,644 1,828.922 7.446.135 7.127.774 885.899 916.655 1.258.246 991.662 99.542 116.699 2.290.198 2.104.263

Trinity & Brazos V.Nov 198.246 243.189 31.286 16.768 250.656 263.628 31.801 42,095 32,013 39.512 7.884 5.322 95.023 103.563
July 1 to Nov 30 716.465 817.997 172.868 91.483 930.408 926.550 168.950 164.199 167,781 171.750 39.807 25.319 410.253 408.347

Colo & Wyoming Nov 33.477 29.504 2,829 2.577 79.320 71.776 9.237 12.095 10.738 10.037 209 181 22,934 18.506
July 1 to Nov 30 149.073 146.018 16.661 15.551 356.521 344.045 46.311 58.434 53.799 51.546 1.764 1.256 105.531 85.849

olorado Midland Nov 151.245 198.174 24.324 27.673 195.472 255.253 23.990 25.989 42.942 29.308 5.501 10.274 84.021 93.952
July 1 to Nov 30 680.739 787.117 170.440 199.305 953.634 1.122.728 127.685 149.138 193.591 164.070 27.509 50.605 387.107 443.308

For index to roads not appeal•ing in al phabetical order, bu ! given under some other s /stem, see last page.



Jan., 1911.] RAILWAY EARNINGS
;

TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last

$ $ S S $ % % % $ $ % $ Year Year

Charleston Term Co .Nov 10.588 5.822 2,072 3,561 5.984 7.346 —1.873 440 1,400 1,100 —1,201 2.902
July 1 to Nov 30 41.223 26,752 7.398 19,027 38.556 41.910 —3.501 12.278 6,100 6,700 —2,203 24,606 1 1

Charlotte Har & Nor.Nov 16,486 7,380 —4,172 —5.464 653 495 —4,826 —5,960
July 1 to Nov 30 55,137 29,091 —12,105 —16.746 3,267 2,476 —15,373 —19,223 9b b2

Charlotte Mon & Col Nov 937 1,185 255 —144 63 60 191 —204
July 1 to Nov 30 4,121 5,223 1,712 1,048 319 308 1,393 740 18 18

Chattahoochee Vail .Nov 6,777 4,444 3,757 7.800 150 150 3,607 7,650
July 1 to Nov 30 28,175 23,990 14,693 19.230 750 750 13.943 18,480 32 32

Chattanooga South.. Nov 13,434 5,784 700 6.484
July 1 to Nov 30 42,532 19,785 2,100 21,885 99 yy

Chesapeake & Ohio. .Nov 1,693,374 1,575,411 945,698 1.082,026 35,490 33.649 —547 —3.757 76,750 67,500 868.400 1,010,769
July 1 to Nov 30 8,534,091 7,722,182 5,050,043 5,427,082 206,526 190.026 —12,549 —5.295 383.750 337,500 4.653.743 5,084.286 1.93y 1,938

Ches & O Ry of IndNov 142,975 —10,649 3.790 —14.439
July 1 to Nov 30 652,273 37.738 18,950 18.788 284

Chesapeake Western.Nov 3,749 4,760 2.765 1,551 514 684 242 593 388 347 2,618 1.807
July 1 to Nov 30 23,128 24,220 17,667 11.271 1.625 3,667 1,257 3,365 1.656 1,496 17,269 13.140 40 40

Chesterfield & Lane.Nov 3,323 3.618 3,609 2,149 150 150 3,459 1.999
July 1 to Nov 30 14.998 14,982 14.760 11,454 750 750 14,010 10.704 38 38

Chestnut Ridge Nov 2,366 1,535 —126 —539 30 30 —156 —569
July 1 to Nov 30 12,503 8,841 1,121 —4,432 150 150 971 —4,582 10 10

Cheswick & Harmer .Nov 552 740 4.571 3,390 25 15 4,546 3.375
July 1 to Nov 30 2.762 2,006 23.610 13,811 125 75 23,485 13.736 4 4

Chicago & Alton Nov 1.051.175 748.903 223.864 466,805 9.491 10,498 —2.877 —5,275 35,000 32,000 185,987 429,529
July 1 to Nov 30 4.698.599 3,512,311 1,828.653 2,598.067 61.152 63.082 —10.276 —6,407 179,600 160.000 1,638,777 2,431,659 1.02b 998

Chic & Calumet Riv..Nov 4.564 3,538 218 -624 75 25 143 —649
July 1 to Nov 30 17.830 10.907 —22 —2.933 375 125 —397 —3,058 1 1

Chic & III Midland. ..Nov 5,869 4,978 1.731 4.071 450 325 1,281 3,746
July 1 to Nov 30 26,694 25.857 —1,783 19.821 2,250 1.625 —4,033 18,196 2b 2b

Chicago & III West..Nov 16,967 9.599 4,163 4.139 500 325 3,663 3,814
July 1 to Nov 30 70,851 42.634 33,720 31.856 2,500 1.625 31,220 30,231 14 14

Chicago & Nor West.Nov 4,577,914 4.526.768 2,150.835 2.059.912 55,083 50.033 -8.267 -€,508 287,000 228,000 1,855.567 1,825,404
July 1 to Nov 30 23,557,445 22,245,282 10.921,632 11,579,442 317,062 277,658 2,379 —7,565 1,335,000 1,140,000 9.589.011 10.431,876 7.734 7,637

Chic St P M & Om.Nov 926.731 836.298 600.480 590.937 12,067 11,366 —1,253 —591 60,034 53,007 539,191 537,338
July 1 to Nov 30 4,679.395 4.230.558 2,835.666 2.458.131 67,251 63,089 -3,880 2.414 294,777 265,039 2,537.009 2,195,506 1.743 1,738

Macoupin County.. Nov 11.476 12.206 17.308 12,468 585 500 16.723 11,968
July 1 to Nov 30 57.000 52,689 96.168 74.072 2,925 2,500 93,243 71,572 23 23

Pierre & Ft Pierre. . Nov 1,203 2,194 5.424 5,996 1,335 850 4,089 5,146
July 1 to Nov 30 9,062 9,595 28,383 31,401 6.675 4,250 21,708 27,151 2 1

Pierre RC&NW..Nov 22,763 26,966 19.812 17,435 3,335 2,200 16,477 15,235
July 1 to Nov 30 133.354 135,538 108,125 117.786 16,675 11,000 91,450 106,786 165 16b

Wyoming & N W__Nov 17,884 16,685 31,842 22,485 2,500 2,100 29,342 20.385
July 1 to Nov 30 102.144 91,216 151,639 105,134 12,500 10.500 139,139 94,634 14/ 147

Chic &Wabash Vail ..Nov 1.548 2.093 —360 —1,271 187 91 -548 —1,363
July 1 to Nov 30 9,761 12,948 —3,063 —6.879 937 459 —4,001 -7,339 38 37

Chic Anamosa & Nor.Nov 987 991 350 774 138 133 211 640
July 1 to Nov 30 6,090 4,402 2,155 3,650 676 644 1,478 3,006 19 iy

Chic Burl & Quincy.-Nov 5,122.117 5.452,830 2.928.859 2,499,411 52,586 43,283 —10,090 —18,465 250,454 215,587 2.668.314 2,265,358
July 1 to Nov 30 26.280.288 26,720.511 14.529.958 12.128.624 315.683 289,737 —25,591 —64.726 1,252,303 1,077.976 13,252,063 10.985,921 9,091 9.020

Quincy Om & K C Nov 87,439 79,445 —7.579 -828 3,000 3.780 —10,579 —4.608
July 1 to Nov 30 344,070 420,195 1,322 —41,435 15,000 13,580 —13,677 —55.016 262 262

Chicago Great West..Nov 824,224 697,087 283,357 367,905 7.383 5,109 223 —4,209 32,822 27,318 250,758 336.376
July 1 to Nov 30 3,972,015 2,082,314 1,566,547 1,079,859 44.839 18,405 1.791 -4,132 164,113 81,956 1.404,225 993,769 1,489 1.48/

Chic Indiana & Sou..Nov 247.233 210,275 100.284 115,978 1.829 1.770 —154 —174 13,575 12,500 86,555 103.303
July 1 to Nov 30 1.171,358 1,066.042 282.745 404,653 11.533 13,141 1,761 647 67,875 62,500 216,632 342,801 6b0 662

Chic Ind & Louisv Nov 365.343 311.043 122,226 198,180 22.500 20,500 99,726 177,680
July 1 to Nov 30 1.806.031 1,584,798 941,740 1.018,896 112,500 101.000 829,240 917,896 61b 61b

Chic Memphis & Qulf.Nov 13.946 5,066 6.604 6,310 157 107 6,447 6.203
July 1 to Nov 30 40.790 24,155 17.645 22,841 157 535 6,447 22,306 31 31

Chic Milw & Gary...Nov 28.834 30,144 —2,175 2,291 2,222 1.666 —4.397 624
July 1 to Nov 30 144.169 126,331 —26,980 10.018 11,111 8,333 —38,091 1,685 128 128

Chic Milw & St Paul.Nov 4,421.525 3,871,360 1,341,320 2,085.392 133,135 123.524 —849 9,565 216,040 206,636 1,124,430 1,888,320
July 1 to Nov 30 21.304.909 19.172,493 8,810.242 10,394,947 795,509 754,135 115,680 164,162 1,080,204 1,033,163 7,845,719 9.525,946 7,511 7.511

Chic Mil & Pug S'd.Nov 757,973 436,271 734,294 608.515 52,765 37,313 812 2,975 37,833 20,000 697,273 591.491
July 1 to Nov 30 3,194,860 3,092,521 290.063 18,344 189,166 2,921,698 1,865 1.400

Tacoma Eastern Nov 32,612 27,445 19,831 15.874 34 —2,056 -566 2,501 2,000 15.272 13,307
July 1 to Nov 30 176.396 120.152 97.779 82,935 25.303 23,149 9,653 12.157 12.509 10,000 94.923 85.091 91 87

Chic Peoria & St L.-.Nov 145.456 126.676 13,736 39,899 4.500 4,150 9,236 35.749
July 1 to Nov 30 679,693 589.119 121,481 182,233 22,500 20.750 98.981 161,483 255 255

Chic St P M & Om...Nov 926,731 836,298 600.480 590,937 12,067 11.366 —1.253 -591 60,034 53,007 539,191 537,338
July 1 to Nov 30 4,679.395 4,230,558 2,835.666 2,458,131 67,251 63.089 -3,880 2,414 294,777 265,039 2,537.009 2,195,506 1,743 1.738

Chicago Southern Nov 24.328 18,241 13,757 18,787 2,187 2,175 11,569 16,612
July 1 to Nov 30 130.612 82,830 110.937 82,208 10,187 10,175 100,750 72,033 114 114

Ch W Pullman & Sou.Nov 11.115 17,075 95 16,979
July 1 to Nov 30 81.439 35,046 477 34.569 10

Chippewa Val & Nor.Nov 848 649 —141 —223 30 16 —172 —239
July 1 to Nov 30 4.637 3,759 64 —1,560 154 81 -89 -1.642 19 19

Choc N C & Western.Nov 144 37 37
July 1 to Nov 30 2

Cimarron & North w..Nov 2,572 1,872 717 1,127 717 1,127
July 1 to Nov 30 12,804 9.334 3,831 4.053 3,831 4.053 26 22

Cin Bluffton & Chic.Nov 5,470 5,235 345 628 604 433 -258 194
July 1 to Nov 30 28.200 31.015 4,004 4,790 3,020 2,166 983 2.624 51 51

Cin Flemingsb & S E.Nov J, 413 1.067 1,392 1.204 23 22 1,368 1.182
July 1 to Nov 30 7.283 5.472 5,824 5.064 117 110 5,707 4,954 b 5

Cin Hamilton & Day. Nov 593,518 614.984 208.915 283.549 32,722 25,833 176.192 257,715
July 1 to Nov 30 3,124,246 3.051,947 1,121,887 1,182,835 146,114 129,166 975.772 1,053,668 1.014 1.036

Hamilton Belt Nov 131 135 1.368 1,090 148 123 1.219 966
July 1 to Nov 30 817 869 5.828 4.707 150 124 5,678 4,583 2 2

Cin N O & Tex Pac.Nov 542,738 487,266 265.567 310.478 4.350 5.225 -1.894 794 21,500 20.000 242.173 291,272
July 1 to Nov 30 2,390,853 2,326,801 1.610.279 1.357.954 23.361 24.431 —3.960 843 107,500 100.000 1,498.819 1,258,798 337 337

Cin Burns & Cumb.Nov 1,150 683 163 579 67 67 96 512
July 1 to Nov 30 5,075 3.654 2.044 2.727 335 335 1.709 2,392 1 1

Harriman & N E Nov 4,996 3.954 5.656 3.779 450 500 5.206 3,279
July 1 to Nov 30 27.072 20.718 25.267 13.679 2,250 2,900 23,017 19 19

Cincinnati Short Line.Nov 10.743 8,056 3.053 5.755 150 100 2,903 5.655
July 1 to Nov 30 47,464 35,055 18.471 17.367 750 500 17,721 16.867 11 15

Clarendon & Pittsf'd Nov 3,561 2,712 2,145 3.526 177 156 1,968 3.369
July 1 to Nov 30 21,018 15,909 10.126 15.268 885 783 9,240 14.484 17 17

Clev Cin Chic & St L.Nov 2,074.063 1,753.029 560.175 831.473 26.270 23,110 —9.925 -10.879 82,000 74.000 468,249 746,594
July 1 to Nov 30 10.427,602 8,394,422 3.065.096 4.316,678 150.403 134.931 —38,676 —21.837 410.000 370.000 2,616,420 3.924,840 1.982 1.982

Clinton & Okla West.Nov 2.299 1.697 1.697
July 1 to Nov 30 9.645 5,607 5.607 21 ....

Coal & Coke Nov 50.756 49,643 12.050 14.396 17.812 10.250 14,120 8.064 3,500 3.500 22.670 18.961
July 1 to Nov 30 256.892 233,847 83.019 87.392 83.072 44.300 66,312 35,572 17,500 17.500 131.831 105.464 197 191

Colfax Northern Nov 3.039 3,003 657 1,456 141 124 516 1.331
July 1 to Nov 30 16.598 12,694 4.293 5.389 707 623 3.585 4.765 13 13

Colorado & So East.. Nov 7,497 7.923 -974 2,929 130 90 —2,846 1,148
July 1 to Nov 30 39.081 39,966 7.635 15.366 650 450 —1,617 6,552 20 20

Colorado & Southern.Nov 554.564 546.992 328.423 354,755 5.774 4,348 -1,918 -1,718 24,700 21.625 301.804 331.411
July 1 to Nov 30 2,908.399 2,646,700 1.425,665 1.493.495 54.423 54.845 -5,413 -785 123,500 108,125 1.296.751 1.384.584 1,180 1.248

Col Sp & Crip Cr D.Nov 36.605 39.429 15.731 15.012 2,027 1,900 13.703 13.112
July 1 to Nov 30 195.958 195,720 108.305 116,995 10,168 9,800 98.137 107,495 74 74

Ft W'th & Den Cy.Nov 290,540 277.700 239.150 215,801 3,168 3.633 -1,260 1,882 10.000 9.300 227.889 208.383
July 1 to Nov 30 1,412.057 1,312.133 1,016,328 1.031.741 18.176 22.801 -6,984 3.585 50,000 46.500 959.344 988.827 454 454

Wichita Valley Nov 46.972 38.889 39,697 62,787 2,500 2,451 37.197 60.336
July 1 to Nov 30 225.921 172.189 153,499 158,798 12,544 9.379 140.954 149.418 2b6 256
Total Company.. Nov 928.681 903.010 623,001 648.355 8,942 7.981 -3.178 164 39,227 35.276 580.593 613.242
July 1 to Nov 30 4,742,335 4.326.740 2.703.797 2.801.029 72,599 77.646 —12.397 2,800 196,212 173.804 2.495.186 2,630.324 ,964 2,032

Trinity & Brazos V.Nov 179.704 202.659 70.951 60.969 3.500 4.750 67.451 56,219
July 1 to Nov 30 839.098 820.405 91.310 106.145 17,500 21,250 73.810 84.895 462 455

Oolo & Wyoming Nov 45.136 42.293 34.183 29.482 1,500 1.000 32.683 28.482
July 1 to Nov 30 216,644 203.938 139.876 140.106 7,500 5.000 132.376 135.106 b4 54

Colorado Midland Nov 162,130 164.999 33.341 90,253 1,742 1.858 —776 —1,090 8.500 9.350 24.065 79.813
July 1 to Nov 30 764.034 834,586 189.600 288,142 15.800 18.842 —1.217 -562 42,500 46.750 145.882 240.830 337 337

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



8 RAILWAY EARNINGS [Vol. lxxxxii.

FREIGHT & PASSENGER EARNINGS
FREIGHT PASSENGER

TOTAL EARNINGS
incl. Other Revenue

MAINTENANCE EXPENSES
Way & Structure Equipment

TRAFFIC & TRANSPORTAT'N EXP'S
TRAFFIC TRANSPORTATNNAME OF ROAD This Year Last Year This Year Last Year This Year Last Year ThisY ear LaslY ear ThisY ear LastY ear ThisY'r LaslY'r This Year Last Year

s $ I $ $ $ $ $ $ S $ $ $ %
Oolumbla & Pug Sd.-Nov 41.430 35.857 4.351 3.467 51.390 44.052 10.868 9.114 8.273 9.415 131 104 11.431 11.274

July 1 to Nov 30 220,546 205.631 26.374 26.638 278.817 258.696 54.483 33.204 40.979 39,965 685 719 61.839 58.553
Oolum Newb & Laur.Nov 24.122 15.938 11,210 9.348 36.500 26.637 5.777 4.743 2.427 2,909 103 O70 9.788 7.758

July 1 to Nov 30 92.010 72,486 46.160 39.679 144,329 118.423 25.400 27.360 13.809 14.916 634 978 42,215 38.660
Oolumbus & Southern Nov 652 501 418 523 1,179 1.130 400 300 34 26 400 300 190 128

July 1 to Nov 30 2.443 2,578 3.234 3.538 6.203 6.638 1.900 1.700 244 221 2,000 1,700 1.181 1.093
Concho S S & Llano V Nov 2.357 1,415 4,117 735 210 8 2,158

July 1 to Nov 30 12,238 8,323 21,627 2,023 1.245 65 11,685
Connecting Terminal.Nor

July 1 to Nov 30

43.972 49,185 11.064 10.992 58.857 64.101 8.632 13.079 4,893 360 1,559 1,299 21,491 20.038
July 1 to Oct 31 182.454 202.086 50.393 51.827 256.545 274.098 39.492 30.860 19.134 2.156 6,130 5,672 86,627 83.754

Cornwall Nov 10,527 13,742 1,608 1.666 13,270 17.991 1.366 1.814 1,132 2.285 93 150 3,822 2.797
July 1 to Nov 30 55,592 55,403 12,078 11.607 73.395 74.634 9.439 8.695 7,694 9.084 452 665 16,910 13.474

Ooudersp & Pt AlIeg.Nov 7.081 8,542 3.522 4.211 10.793 13.212 1.229 1,788 435 363 3.661 3.672
July 1 to Nov 30 35.924 42,825 19.475 19.683 56.197 64.405 11.965 15,260 2,027 2.165 16.028 17.877

Oran berry Lake Nov 1.456 1,371 303 258 1.907 2,089 830 259 78 255 826 916
July 1 to Nov 30 8.049 7,242 2.848 3.077 11.767 11,156 2,543 2,017 451 517 5.114 4.291

Crane Nov 3.260 4.263 3.260 4.263 41 419 841 544 1.213 2,179
July 1 to Nov 30 16.681 20.939 16.681 20.954 890 1,347 3,701 3.150 7.731 8,082

Cripple Creek Central

—

Flor & Crip Creek- .Nov 25.052 26.006 6.006 6,336 31.964 33.239 4,333 4,542 2,442 4,908 368 857 12.443 13,493
July 1 to Nov 30 129.234 130.013 50.263 56,826 184.085 192,245 25.484 27,750 18,827 20.453 3,094 4,623 58.320 65,697

Midland Terminal..Nov 13.560 14.249 3.398 3.528 17.447 18,264 2.333 2,446 1,338 2.665 198 461 6,700 7,265
July 1 to Nov 30 70,530 71.287 27.910 31,404 100.917 105,610 15.979 14,934 10,505 11.129 1.666 2,489 31.403 35,375

Orook Cr RR & Coal..Nov 1.653 2,945 51 89 2,101 3,886 227 453 118 260 968 845
July 1 to Nov 30 7.416 11,358 414 532 9,354 14.632 1.734 2,058 797 1.029 5,305 4,402

Orossett Nov 6.779 5,881 6,981 6.016 928 1,476 1.729 559 2.100 1,116
July 1 to Nov 30 35.389 29,649 36,174 30,683 5.815 8,227 3.915 2.345 8,065 7,170

Crystal River.. Nov 2,863 2,599 499 551 6.422 6,224 865 941 845 540 20 69 1,060 1.017
July 1 to Nov 30 13.670 11,206 2.891 3.719 31.890 30.325 4.493 6,793 3.587 2.384 101 403 4,529 5.291

Cumberland & Penna.Nov 80,631 69.723 2,198 1.403 84,936 73.048 6.997 4.522 24,044 18.509 171 383 25.151 20.274
. July 1 to Nov 30 387.157 327.374 11.312 7.500 408,912 343.095 42.971 24.679 115,571 101,285 1.230 1.788 118.194 95.154

Cumberland Valley..Nov 207,451 190,892 50,793 49.416 269.693 251.404 37.996 35,641 50,296 23.983 3.776 3.453 85,924 76.265
July 1 to Nov 30 1,019.097 897,084 304,120 285.638 1,384,767 1,234.555 163.588 166.840 186.959 113,346 23,019 19.484 410,715 345.033

Dardanelle & Russ.. Oct 2.981 3.853 400 403 3,666 4.379 187 365 61 47 1.480 1.723
July 1 to Oct 31 7.239 10.454 1,604 1.752 9,534 12,743 1,071 1.128 153 227 4,569 5.004

Oardan Ola & South..Nov 2.247 1,712 612 583 2.949 2,461 1.319 291 159 1.114 42 29 789 670
July 1 to Nov 30 6.970 3.920 11.282 4.254 1.410 322 3.593

Dav R I & Northwest Nov 13.172 9,828 3.404 1.974 1.397 1.191 6.672 6.277
July 1 to Nov 30 49.230 37.255 15.704 10.478 6.789 4.937 27.313 20.468

3.504 6,766 6.682 6,458 12.057 14.917 1.517 2.788 1.070 1,921 178 95 4.803 5.228
July 1 to Nov 30 18.878 26.825 39.273 36,640 67.217 71.568 10.598 24,919 5.648 9.055 3,469 1,236 25.575 25,261

Oayt Lebanon & Cin.Nov 4.286 3.044 1.145 655 5.503 3.876 1.433 1,325 450 515 65 202 2,723 1,993
July 1 to Nov 30 20.227 12,559 5.938 3.371 27.007 16,623 7.518 5,248 3.197 2.869 491 1,103 10.194 7.966

De Queen & Eastern.Nov 2.775 4,349 711 408 3.616 4,918 426 619 341 172 22 42 529 1.704
July 1 to Nov 30 11,889 20.503 2,955 2.337 15.383 23.815 2.389 1,750 1,989 2.988 161 223 3.282 5,902

Oeering Southwest..Nov 84 1.854 2,017 257 597 675 516 20 12 509 354
July 1 to Nov 30 390 10.311 9.247 2.884 2,311 3,425 2.488 118 74 2.426 1,611

Delaware & Eastern..Nov 6.001 5,769 1.926 1,897 8.404 8.170 2.328 4,793 1.464 1.691 125 271 2.998 3.046
July 1 to Nov 30 30.590 27.807 11.711 12,947 44.834 43.338 12.902 18.419 8.609 9.003 694 1,008 17.119 19.203

Delaware & Hudson..Nov 1,607.649 1.571.744 195.586 178.150 1.853.411 1.838,406 137.241 95,054 264.687 189.672 17,897 18.477 596.218 571.005
July 1 to Nov 30 7.247.620 6,578.488 1.541.700 1,544.820 9.066.226 8.542.503 789.191 613,890 1.204,516 1.076.448 119.438 112,139 2,908.978 2.732,375

Green w & John son.Nov 9.574 9,161 1,434 1.699 11.519 11.436 992 1.180 159 66 21 144 2.383 3,178
July 1 to Nov 30 38.480 42.273 7.621 8.867 48.305 52.706 6.436 6.253 711 624 126 396 14.441 15,148

Del Lack & Western.Nov 2,373.788 2.503.289 586.575 539.948 3.146.620 3.232,599 326.459 253.391 432.053 392.390 55.287 48.698 950.957 858,623
July 1 to Nov 30 11,082.608 11,350.436 3,469.733 3.227.495 15.501.443 15,489.776 2.033.238 1.575.866 2.120,355 1,960,375 308,633 264.641 4.430.375 3,947.745

Lack & Montrose. .Nov 642 1.106 1.565 1.615 2.389 2,880 519 426 21 12 45 41 1.300 1.067
July 1 to Nov 30 3.302 5.139 10.655 10.377 14.850 16,365 3.772 5.001 99 56 241 219 6.514 5.646

Sussex Nov 7.520 8.928 4.947 5.017 15.821 16.925 3.325 2.799 170 2,849 229 206 6.819 6.156
July 1 to Nov 30 40.882 40.517 32.799 33,443 87.170 86.998 21.589 24.025 1.112 5,710 1.205 1.098 34.002 30.602

Syrac Blng &N Y.-Nov 50.053 47.028 29,668 28.683 90.458 86.428 11.816 5.423 4,808 5,583 3.042 2,836 36.286 25,664
July 1 to Nov 30 249.224 226,538 185,521 173.292 492,079 451.136 62.937 23,957 26,074 28,697 15.491 14.997 163.447 133,031

Delray Connecting Nov 11,046 7.754 3.436 3,355 1.344 1,059 4.975 4.171
July 1 to Nov 30 51.132 40.286 18.608 15.555 6.854 6.153 23.342 19,706

Dents Run Nov 273 266 145 373 11 135 135
July 1 to Nov 30 1.427 1.219 826 1.041 95 18 681 681

Denv & Rio Grande. .Nov 1.709.019 1,597.506 412.587 437.027 2.210.051 2,117.055 246.962 241.423 375.563 348.176 44.797 39,452 744.451 752,730
July 1 to Nov 30 7.922.757 7.384.837 2,615,579 2.734.072 11.002,248 10.555.445 1.422.229 1.315.304 1.758,610 1.543,656 252.142 214.139 3,546.146 3.539.000

Boca & Loyal ton..Nov 12.667 12.084 1.098 1.978 14.178 14.569 1.700 2,582 2,157 1,288 53 4.181 4.448
July 1 to Nov 30 68.417 104,051 7.297 12.860 78.603 120.219 8.660 13.708 11,223 9,940 98 22,344 22.576

Rio Grande South. .Nov 38.514 46.358 10.545 6.388 52.659 55.356 6,905 6.398 3,525 4.558 207 97 16.464 17.811
July 1 to Nov 30 200.068 151.171 58,787 42.862 277.756 207,965 55.619 43.334 21,567 20.609 919 506 80.482 71.267

Denver Boulder & W.Nov 4.844 5.841 1,534 2.233 6.775 8.474 606 1,568 887 1.134 137 160 3.235 3.288
July 1 to Nov 30 28.630 47.385 23.313 22,483 54.225 71.934 9,660 14,130 5.067 7.300 1.585 1.579 21.415 25.872

Denv Laramie & NW.Nov 10.985 3.187 15,097 1.383 925 990 5.589
July 1 to NovJ30 30.080 15.351 49,469 6.052 4.090 5.583 23.499

Denver N W & Pac. Oct 77.750 59.371 20.721 26.676 103.464 90.971 12,471 13,515 14.468 8.981 2.095 2.033 33.346 26.737
July 1 to Oct 31 242.464 175.224 190.950 214.803 454,062 407.205 52.903 64,121 55.619 35.552 12,766 13.708 127,514 101.913

Depue & Northern Nov 1.902 1.879 1,902 1.879 269 255 330 63 53 57 732 538
July 1 to Nov 30 9.723 8.088 9.723 8.088 561 1.872 711 670 254 259 3.394 2.472

Des Moines Union Nov 36.601 26.306 7.336 2.855 1.876 767 14.544 12.953
July 1 to Nov 30 168,043 148.379 28.696 17,835 5.326 4.442 71.821 64.976

Des MolnesTWestern.Nov 2,913 2,087 1.407 1,042 780 728
July 1 to Nov 30 11,938 9,201 5.096 4,189 3.828 3.389

Detroit & Mackinac .Nov 59.530 59.480 24.903 24.039 90.285 88,776 8.733 15.479 13.844 14.707 1,675 1.704 31.559 29.787
July 1 to Nov 30 325,630 346.448 151.956 138.801 508,698 514.070 52,393 82.872 77,562 76.518 10,650 10.645 162,080 156.412

Det & Tol Sh Line...Nov 78,998 68.385 79,163 68.570 8,316 7,719 4,343 4.671 970 1.288 23,073 19.444

July 1 to Nov 30 35.691 354,316 358,139 355.996 52,086 53.535 18.798 24.581 6.882 5.928 98,336 103.449

Detroit Terminal Nov 7.000 2.584 1.469 284 23 41 4.352 1.064
July 1 to Nov 30 39.389 12.610 8.806 3.104 266 173 21,500 4.404

Det Tol & Iron ton...Nov 137,547 119,998 13.045 12.874 164.315 143.142 33.540 32,285 25,898 29.632 2,637 2.938 89.030 65.712
July 1 to Nov 30 752,116 576,510 81.305 76.534 899.834 702,716 158.585 144,558 157.838 107.896 14.630 15.298 433.586 305.791

Ann Arbor Nov 128.747 106,960 38.341 39.515 178,585 157,907 23.842 26,559 19,076 20,830 3.470 3.641 56.201 48.504
July 1 to Nov 30 543.898 483,002 241.805 233.671 839.656 773.892 117.851 124.050 96,169 85,723 20.095 21.765 275.203 254.128

Doniph Ken & Searcy Nov 3.663 3,930 3.699 3.937 611 206 158 157 5 1.193 1.187
July 1 to Nov 30 11.227 16.373 11.301 16.337 2.196 1.208 1.197 1.127 98 5.125 5.237

Dry Fork Oct 18.256 14.883 2,216 2,375 20,894 17.654 2.806 3.282 817 902 5.069 4,025
July 1 to Oct 31 70,647 59.244 11.149 11,989 83.381 72,667 12.072 10.639 4,311 4,333 20.203 15.972

Duluth & Iron RangeNov 381,340 820,247 30.515 25.642 419.142 852,569 65.725 121,241 57.499 57.314 297 517 112,772 165.812

July 1 to Nov 30 ... 4.762.123 6,189,053 128.469 106,699 4.936.070 6,336.973 489.121 527,186 326.887 316.626 2.480 1.767 783,530 902,422

Dul Missabe & Nor..Nov 433.596 1,134,530 41.157 35,182 481.476 1.177.111 84,672 92,025 78.320 9tt 226 1,664 1.512 124.062 196.900
July 1 to Nov 30 7,099,138 8.520.677 209.672 180.171 7.346.959 8.743.006 503.959 517.303 513.245 513.800 8,507 7.785 962.617 1.029,002

Duluth R L & Winn.Nov 34,278 22,308 10.442 9.111 46.415 32,904 6.487 3.426 6.386 5.609 436 511 15.708 12,400

July 1 to Nov 30 143,437 138.722 45.468 42.991 195.743 189.146 46.017 25.250 33.491 27.509 1.890 1.396 67.125 63.935

Duluth So Sh & Atl.Nov 162,854 171.351 81.516 84.847 257.525 270.967 33.592 36.169 26.996 38.121 9.356 9.521 102.098 103.184

July 1 to Nov 30 935,861 947.517 475.324 462.498 1.485.194 1.483.377 202,763 235.377 147.993 149.824 52,431 47.373 518.402 518.136

Dunbar & WausaukeeNov 1.881 1,773 1 1.882 1,773 783 602
July 1 to Nov 30 9.502 8,284 3 11 10.005 8,796 3.904 4.171

Durham & Southern.Nov 26.779 27.429 1.453 1.275 29.065 29,448 2,267 1.947 1.825 2,028 607 403 5.485 5.543

July 1 to Nov 30 124.311 139.518 11.438 10.581 140.789 155.786 12.611 11.097 8.099 8,486 3,097 1.901 28.252 26.774

Durham Transport'n.Nov 2,433 2,045 2,633 2,245 968 496 496 105 531 601

July 1 to Nov 30 12,345 13,049 13.345 14,049 3.989 1.599 2,115 663 2,673 3.178

E BroaJ Top RR & C.Nov 16.616 19,155 2.189 2.129 19.191 21,680 1.246 1.364 2,215 2,174 4 10 3.544 3.853

July 1 to Nov 30 84.817 78.230 13,564 11,639 100.637 91.918 8.543 7.183 11,694 9.060 37 151 18.225 15.610

East Jer RR & Term.Nov 2,421 2,830 2,616 223 349 605 362 1.219 900

July 1 to Nov 30 9.951 11.562 10.945 1.321 1,717 2.377 2.401 5.922 3.473

East Jordan & Sou ..Nov 5.587 5.857 590 594 6.270 6.537 2.058 1,725 1.133 399 77 95 1.415 1.6-0

July 1 to Nov 30 32,859 33.155 2,931 3.338 36.298 37.158 9,901 11,609 6.425 3.024 515 530 6.353 8.713

East St L Connecting. Nov 33,046 35.094 7,588 6,603 2,721 4.922 233 234 15.983 13.353

July 1 to Nov 30 177.583 169.776 34,503 27.946 23,530 18.622 1,090 1.826 80.411 62,689

E Tenn & W Nor Car.Nov 15.478 16.327 2,336 2.264 18.533 19.036 2,256 2.684 1.771 2,376 124 87 4.062 3.321

July 1 to Nov 30 71.982 81.422 19.846 16,772 94.951 100.945 13.883 14.931 9.111 2,238 548 461 20.151 18,841

For index to roads not appeal•ing in alphabetical order, but given under some other system, see last page.



Jan., ]9ii.i RAILWAY EARNINGS
1 Ol AL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross R« venue Net Revenue Current Previous Current Previous end oj Month

NAME OF ROAD This Year Last Year 'rhis Year Last Year ' phis Year Last Year This Year Last Year Year Year Year Year Tins Lost

$ $ S $ $ $ S $ $ 1 $ S Year Yfar

Columbia & Pug"Sd_.Nov 31,911 31,234 19.478 12,817 3.171 1,847 16.307 10.970
July 1 to Nov 30 163,906 137,740 111.911 120.955 15,855 9,237 96.055 111.718 57 57

Colum Newb & Laur.Nov 20,893 17,714 15,606 8.923 900 780 14.706 8.143
July 1 to Nov 30 94,587 93.779 49,741 24.643 4,500 3.900 45.241 20.743 75 7b

Columbus & Southern Nov 1,227 1,262 — 48 —132 13 13 —62 —145
July 1 to Nov 30 7,021 5,582 —817 1.055 68 68 —886 987 22 22

Concho S S & Llano V Nov 3,534 583 179 403
July 1 to Nov 30 16.537 5.090 379 4.710 61

Connecting Terminal.Nov 11,145 16.098 2,270 6.795 984 904 1.285 5.890

July 1 to Nov 30 50,565 50,970 6.432 8,273 4,923 4,522 1.508 3.750 3 3

Copper Range Oct 38,771 36,943 20.086 27.157 6.000 3,500 14.086 23.657
July 1 to Oct 31 160,239 130,519 96.305 143,578 24,000 14,000 72,305 129,578 130 128

Cornwall -Nov 7,396 7,848 5.874 10,142 400 950 5,474 9,192

July 1 to Nov 30 38,624 35.75^ 34,771 38,882 2,600 2,414 32.171 36.468 12 12

Coudersp & Pt Alleg_Nov 5,770 6,264 5.023 6.948 200 200 4,823 6.948
July 1 to Nov 30 34,080 37.243 22.116 27.162 1.000 1,000 21.116 26.162 39 39

Cranberry Lake .. .Nov 2,234 1,708 —326 380 68 98 —395 281

July 1 to Nov 30 9.276 7,599 2,490 3.556 342 494 2,148 3.062 6 b

Crane Nov 2.292 3,449 967 813 50 79 917 733
July 1 to Nov 30 13.422 13,827 3.258 7.127 250 398 3.008 6.728 2 2

Cripple Creek Central

—

Flor & Crip Creek . . Nov 20,712 25,456 11.252 7,783 1.318 1,235 9.933 6,548
July 1 to Nov 30 112,379 126,749 71.706 65,496 6.609 6.175 65.096 59,321 54 54

Midland Terminal- .Nov 11,176 13,730 6.271 4,533 709 665 5.561 3,868

July 1 to Nov 30 63,278 68,473 37.638 37.137 3.558 3.325 34,079 33.812 29 29

Crook Cr RR & Coal . . Nov 1.344 1,585 756 2.301 199 181 557 2.119

July 1 to Nov 30 7.970 7.617 1.384 7,015 998 908 386 6,107 17 17

Crossett Nov 7.242 6.081 —260 —64 ens 019 —280 -84
July 1 to Nov 30 30,249 32.435 5.925 —1,752 cm CV98 5,826 —1.850 18 14

Crystal River Nov 2.944 2.933 3.478 3.290 801 800 2,677 2.490
July 1 to Nov 30 13,485 16.647 18.404 13.678 4.001 4.000 14.403 9.678 16 lb

Cumberland & Penna.Nov 59,469 46.380 25.466 26,667 150 138 62 53 2,800 3.100 22,728 23.621

July 1 to Nov 30 293,076 236,150 115.836 106.945 558 548 73 134 14,000 14.300 101.909 92 779 32 32

Cumberland Valley. .Nov 183.924 144.425 85.768 105.978 1,210 1,214 153 260 5,993 4,083 79.928 103.155
July 1 to Nov 30 813,545 671.907 571.221 562.648 6.162 6.906 1.465 2.665 28,889 20,418 543.798 544.895 162 162

Dardanelle & Russ. Oct 1,899 2,599 1,767 1.780 50 50 1.717 1.730
July 1 to Oct 31 6.122 7,539 3.411 5.203 200 200 3,211 5.003 b b

Da rdan Ola & South. .Nov 2.382 2.190 567 270 82 69 485 201
July 1 to Nov 30 10.029 1.252 412 840 lb lb

Dav R I & Northwest Nov 11.751 9.690 1.420 138 1.575 1,550 —154 —1.411
July 1 to Nov 30 50,797 36.766 —1.566 489 7.875 7,750 —9,441 —7.260 49 49

Dayton & Union Nov 7.839 10.763 4.217 4.154 465 433 3,752 3.720
July 1 to Nov 30 46.848 62.492 20.369 9.076 2,584 2,622 17.784 6.453 47 47

Dayt Lebanon & Cin.Nov 4.852 4.188 650 —311 214 191 435 —502
July 1 to Nov 30 22.479 18,004 4.527 -1381 1,072 955 3.455 —2.337 30 27

De Queen & Eastern.Nov 2,348 2.985 1.268 1.933 390 159 878 1.774
July 1 to Nov 30 12,557 13,727 2,825 10.087 1.950 795 875 9.292 42 42

Deering Southwest..Nov 1,765 1,585 88 432 88 432
July 1 to Nov 30 10.169 7,137 142 2,110 142 2.110 8 8

Delaware & Eastern. .Nov 7,492 10,762 911 -2,592 775 740 135 -3.332
July 1 to Nov 30 42,050 52,828 2,784 -9.489 3.878 3,700 -1.093 —13.190 4b 45

Delaware & Hudson. .Nov 1,056.540 911.442 796,870 927.024 3.890 2,416 —932 —585 49,718 40.000 746.220 886,439
July 1 to Nov 30 5.226.226 4.714.711 3.839.999 3.827.791 34.773 31.602 3.137 2,386 218.866 180,000 3.624.270 3,650,178 819 84b

Greenw & Johnson.Nov 3.711 4.737 7.808 6.698 400 400 7.408 6,298
July 1 to Nov 30 22.549 23.245 25.755 29,461 2.000 2.000 23.755 27.461 31 31

Del Lack & Western.Nov 1.818,411 1,605.175 1.328.209 1,627.424 271.757 262,830 35.868 47.846 138,650 151.600 1.225.427 1.523.671
July 1 to Nov 30 9.169.202 8.020,522 6.332.241 7.469.254 1,301.711 1,207.823 99.486 165.830 673.250 652.500 5.758.477 6,982.584 930 931

Lack & Montrose.. Nov 1.938 1.604 450 1.275 45 45 405 1,230
July 1 to Nov 30 10.899 11.216 3.951 5.149 225 225 3.726 4,924 10 10

Sussex Nov 10.856 12.315 4.965 4.610 1.333 1.600 3.631 3,010
July 1 to Nov 30 59,623 62,968 27.547 24.029 6.666 7.200 20,880 16,829 30 30

SyracBing& N Y..Nov 58,571 41,876 31.886 44.552 5.500 5.635 26.386 38.917
July 1 to Nov 30 281.113 239,442 210.965 239,442 27.500 25.405 183.465 214.037 80 80

Delray Connecting Nov 10.148 8.971 897 —1,217 348 255 549 —1.472
July 1 to Nov 30 50.808 43.337 324 —3,051 1.740 1,275 —1.416 —4,326 lb 14

Dents Run Nov 955 645 —682 —379 12 12 -«94 -391
July 1 to Nov 30 2,869 2,985 —1.441 —1.765 60 60 —1,501 —1,825 6 6

Denv & Rio Grande. -Nov 1.458.0 5 1.429,691 751.996 687,364 29.315 31.725 -6.327 -5.968 70.000 71,000 675.669 610.396
July 1 to Nov 30 7218,200 6839.620 3784,047 3,715.825 225.225 280.691 1.497 39.038 350.000 334,000 3.435.544 3.420.863 2,553 2.553

Boca & Loyalton.-Nov 8,568 8.730 5,610 5.839 833 433 4.776 5.405
July 1 to Nov 30 44.737 48.673 33.865 71.546 3.906 3,753 29.959 67,792 45 45

Rio Grande South. .Nov 28.456 30.185 24,203 25.170 2.600 2,500 21.603 22.670
July 1 to Nov 30 168.112 145.595 109.643 62,369 13,000 12,500 96.643 49,869 179 179

Denver Boulder & W.Nov 5,797 7.099 978 1,375 300 375 678 1,000
July 1 to Nov 30 43,140 54.094 11.084 17.840 -48 -89 1,442 1.875 9,592 15.876 46 46

Denv Laramie & NW.Nov 9,514 5.582 5.582
July 1 to Nov 30 42,406 7.063 7.063 56

Denver N W & Pac. Oct 65,487 54.671 37.977 36.299 3.000 2.500 34.977 33.799
July 1 to Oct 31 263.114 233.067 190.948 174,138 12.000 10.000 178.948 164,138 214 214

Depue & Northern Nov 1.434 981 467 898 25 25 442 873
July 1 to Nov 30 5.201 5.576 4.521 2.511 125 125 4.396 2,386 0-72 0-72

Des Moines Union Nov 25,101 17,815 11.499 8.491 3,963 3.340 7.535 5.151
July 1 to Nov 30 111.637 94,456 56.406 53.923 19,469 16.700 36.937 37.223 5 5

Des Moines Western .Nov 2.251 1,819 662 267 175 250 487 17
July 1 to Nov 30 9.196 7,905 2.741 1.275 875 1.250 1.866 45 4 4

Detroit & Mackinac. Nov 58.477 64,342 31.807 24.434 25 21 —75 —512 8,250 7.508 23.482 16.413
July 1 to Nov 30 315.656 339.137 193.041 174.933 10.356 9.915 3.049 1.439 41,663 35.305 154.427 141.066 360 347

Det & Tol Sh Line...Nov 38.425 34.767 40.737 33.802 3.778 3.525 36.959 30.277
July 1 to Nov 30 185.091 196,094 173,048 159.902 19.290 17.291 153.758 142.611 76 78

Detroit Terminal Nov 5,845 1,390 1.154 1.193 500 315 654 877
July 1 to Nov 30 30,573 7,681 8.816 4,928 2.500 1,577 6.316 3.351 9 9

Det Tol & Ironton...Nov 156.778 134.534 7.537 8.608 —1 6.712 6,510 823 2.097
July 1 to Nov 30 792,364 594.060 107.469 108.656 609 —73 —126 33,560 32.551 73.836 75.977 441 441

Ann Arbor Nov 109,162 103.781 69.423 54.126 14.266 12.909 1.394 —1.995 14.265 12,330 56.553 39.800
July 1 to Nov 30 541,845 506.980 297.810 266,911 66.219 81.394 12.387 14.596 71.326 61.653 238.871 219.854 300 300

Doniph Ken & Searcy Nov 2.436 1.752 1,262 2.184 41 17 1.221 2,166
July 1 to Nov 30 10.809 8.452 492 7.884 206 87 285 7,797 6 6

Dry Fork _. Oct 9,940 9,578 10,953 8.075 356 356 10.597 7,719
July 1 to Oct 31 41.294 35,510 42.087 37.156 1.425 1.425 40.661 35.730 30 30

Duluth & Iron RangeNov 245,014 352.848 174.128 499.721 3.608 4.701 —1,780 -84 16.889 34.101 155.459 465.535
July 1 to Nov 30 1647,727 1790.731 3 288.343 4 546.242 52.987 46.766 17,255 25.243 199.050 253.876 3.106,547 4.317.608 188 167

Dul Missabe & Nor..Nov 301,787 390.511 179.689 786.599 2.037 11.467 —1,936 7.415 20.513 48.084 157.239 745.930
July 1 to Nov 30 2048.117 2118.376 5.298.841 6.624.629 77.628 54.545 51.835 33.357 297.920 355.732 5.052.756 6.302.255 293 288

Duluth R L& Winn.Nov 30.767 22.832 15.648 10.072 2.276 1.358 13.371 8,713
July 1 to Nov 30 156.024 123.946 39.718 65.200 6.349 7.628 31.369 57.571 92 92

Duluth So Sh & AtL.Nov 177,336 193.187 80.189 77,780 5.529 5.284 315 600 18.000 16.000 62.504 62.380
July 1 to Nov 30 959.081 984.981 526.113 498.396 35.081 32.381 8.505 6.742 90.000 80.000 444.618 425.138 608 597

Dunbar & WausaukeeNov 783 602 1.099 1.170 70 66 1.028 1.103
July 1 to Nov 30 3.904 4,171 6.100 4.624 351 333 5.749 4.290 13 13

Durham & Southern.Nov 11.391 10,739 17.674 18.709 720 404 16.954 18.305
July 1 to Nov 30 58,507 54.793 82.281 100.993 3.300 2.012 78.981 98.981 58 58

Durham Transport'n.Nov 2.017 1.204 616 1,041 12 12 604 1.029
July 1 to Nov 30 8.899 5.455 4,445 8,593 60 60 4.385 8.533 21 14

E Broad Top RR & C.Nov 8.857 9.254 10.334 12,426 300 300 10.034 12.126
July 1 to Nov 30 47.005 40.840 53.632 51,077 1.500 1.500 52,132 49.577 46 46

East Jer RR & Term.Nov 2.265 1.910 565 705 8.779 4.786 513 215 150 863 272
July 1 to Nov 30 10.869 8,962 693 1,983 36.584 31.514 4.170 3.381 875 750 3.989 4.615 0.52 052

Eas t Jordan & Sou Nov 4.710 3.875 1.559 2.661 387 307 1.172 2.354
July 1 to Nov 30 23.354 24,004 12,943 13.154 1,938 1.538 11.005 11.616 30 30

East St L Connecting.Nov 28.637 27.229 4.409 7.864 208 103 85 13 1.333 900 3.160 6.978
July 1 to Nov 30 149.061 120.031 28.521 49.744 1.084 1.014 496 335 6.643 4.500 22.375 45.579 3 3

E Tenn & W Nor Car.Nov 9.124 9.458 9.409 9.577 487 400 8.921 9.177
July 1 to Nov 30 49.422 51.806 45.529 49.138 2.435 2.000 43.093 47.138 34 34

f'or index to roads not appear ',ng in alphabetical order, but given under some other system , see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENOER incl . Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This ear This Year Last: ear This Year LaslYear ThisYear LastYear ThisY'T LaslY'r This Year Last

$ S $ $ S 1 $ S 3 s s S S

Eastern Kentucky Nov 2,719 3,053 1.058 1,062 4,093 4,424 1.723 1.229 1.192 427 17 10 1.375 1.296
July 1 to Nov 30 13,846 10,961 5,930 5,133 21.422 17,623 9.918 7.533 4.498 2.636 52 16 6.978 6,326

Eddystone & Del Riv.Nov 487 641 487 641 6 137 132 152 182 181
July 1 to Nov 30 2.410 2,532 2.410 2.532 42 142 444 849 904 896

El Dorado & Madison Nov 3,458 2.984 542 229 4.028 3,240 357 296 35 30 462 807
July 1 to Nov 30 19.357 16.085 2.484 2,010 22,064 18,524 1,416 1,776 97 118 20 2,350 2,235

El Paso & S WCo Nov 519.675 513,323 88.224 92,247 638.591 633,681 76.797 78.373 81.398 77.454 9.914 12,259 167,581 155.020
July 1 to Nov 30 2,452,03!! 2,402.012 404.523 428.283 3.009.652 2.962.257 393.632 381,355 393.709 386.333 52,729 55,006 817.751 782.484

Morenci Sou them _ .Nov 8,265 5.654 526 1.014 9.474 7,382 663 966 2,818 2,502 44 4.812 4,842
July 1 to Nov 30 31,735 31,643 4,030 4,373 39,034 39,526 3.234 5.031 8,830 11.695 78 16 23,420 24,787

EI Paso Southern Nov 1,818 1,626 1.818 1,625 1,119 644
July 1 to Nov 30 8,793 5,594 8.798 5.594 17 5,163 2,407

Elgin Joliet & East...Nov 651.9S4 704.767 2 4 688.669 771.979 74.278 67.794 130.640 147,370 4.178 3,856 209.708 224,626
July 1 to Nov 30 3,439,593 3.661.303 40 135 3.648,958 3,948,248 527.120 345.521 705.333 711,094 20.819 20.454 1.088.034 1.045,178

Emporium & Rich V.Nov 1,712 2,708 5 2 2,003 3.368 460 594 440 535 2 825 1,132
July 1 to Nov 30 11.535 12,032 102 57 12,507 14,587 2,001 3.493 3.730 2,069 123 92 4.516 5.847

Enid Ochiltree & WestNov 92 127 219 7 215 67
July 1 to Nov 30

Erie Nov :3.104,721 3,248,631 721,349 693.459 4,114,631 4,240,370 489,626 375,261 691.132 687,401 92,510 86.120 1,363.412 1,313,750
July 1 to Nov 30 15,620.543 14,795.437 4.291,690 4,024,720 21,390,153 20,253,712 2,745,178 2,507,193 3,532,848 3,456.306 513,287 147.103 6.584,837 6,163-101

Chicago & Erie Nov 314,086 341,120 70,192 73,747 423.514 451.935 51.180 45.630 87.576 88.699 18.095 15.884 195.321 184,741
July 1 to Nov 30 1,673,238 1,574.069 376.581 371.487 2.227.059 2.113.849 283.478 285.086 464,370 438.121 99.998 76,998 936.952 842,356
Total Company..Nov 3.418.807 !3,589,751 791.541 767,206 4.538.145 4,692,305 540,806 420.891 778.708 776,100 110.606 102,004 1.558.733 1,498,491
July 1 to Nov 30 17.293.831 16.369,506 4.668.271 4,396.207 23,617.212 22,367,561 3.028.656 2,793.279 3.997,218 3.894.427 513.285 524,101 7.521,789 7.005,457

Bath & Hammonds Nov 4.231 4.820 1.056 1,013 5.610 6,082 853 479 311 193 897 84 1.714 1,751
July 1 to Nov 30 12,390 14,896 9.295 8,914 23.360 25.487 4.243 4,065 2,782 1.637 1,318 332 7,541 7,529

New Jer & N Y Nov 15,835 13,374 42.392 38,065 60.885 54,110 11.391 6,341 3.065 2.586 442 445 26,457 24,083
July 1 to Nov 30 74,058 68,609 240.920 220.476 329,080 303.228 58.647 39,591 15.424 18.677 6.319 3.284 125,416 123,144

N YSusq & West..Nov 163,676 157,670 52,199 51,066 244.021 233.094 25.936 24.891 22,201 22,503 1.129 1.090 90.588 88,677
July 1 to Nov 30 818,258 727,673 289.283 284,367 ] .241.302 ] .127.149 170.436 148.595 114.114 108.317 10.604 7,583 445.349 408,799

Wilkes-Barre & E..Nov 45.504 61,091 510 356 46.074 61.619 8.890 13.512 6.455 7.594 270 270 17.819 19.949
July 1 to Nov 30 249.186 267.000 2,799 2,157 252,401 269,593 64,826 81.418 36.357 44.739 6.129 2.187 91.364 97.452

Erie & MichRy&Nav.Nov 2,477 6,186 37 64 2.599 6,859 11 1.226 1.037 61 31 2,629 4,759
July 1 to Nov 30 25.600 29,269 310 356 28,660 33,377 60 102 6.216 5.479 268 191 15.949 17.928

Escaua ba & Lake Sup Nov 13,899 18,167 2,268 2,309 19.235 27,293 2,980 7.310 1.218 2.255 5.192 5.376
July 1 to Nov 30 89,554 90,976 9.313 9.219 127.650 131,842 39.940 37,277 9.646 12.018 28,136 28,020

Falrchild & Nor East.Nov 1,387 1.401 694 643 2,268 2,212 378 457 77 16 530 480
July 1 to Nov 30 6,589 6,032 2,794 2,876 10.285 9.714 12,818 7.732 449 1,275 4,038 3.846

Ferdinand Ry_. Nov 1.157 438 194 211 1.357 656 237 63 10 3 16 516 602
July 1 to Nov 30 4,602 3.127 1.295 1,270 5.959 4,531 1,053 63 1,305 59 81 1 2,465 3.157

Fernwood & Gulf Nov 7,437 5.616 1,467 908 9.628 6,686 3,705 850 1,149 776 204 11 1,560 1,259
July 1 to Nov 30 33,899 19,806 8,468 9,090 44,395 24,698 13.971 10,388 5.488 3,256 643 141 8.347 6.267

Fitzgerald Oc & Brox.Nov 3,661 3,484 691 995 4.482 4,762 1,461 936 454 591 101 178 2,322 2.236
July 1 to Nov 30 13,540 16.531 4,911 5.256 19.231 22,843 5,278 3,658 1.942 2,605 485 676 10.096 10.566

Flint River & NE Nov 2.760 2.265 588 589 3,547 3,027 1.602 473 220 75 30 10 689 710
July 1 to Nov 30 16.963 14.826 3,120 2,848 20,819 18,362 5,412 3.023 1.902 835 340 90 3.348 3,322

Florida Nov 2.319 1.615 1,524 1,274 4,570 3,534 1,235 594 326 155 152 171 1.547 1.186
July 1 to Nov 30 9.637 8.740 7,260 6,101 20.617 18,804 5,465 3.482 2.009 1,167 740 798 8,128 5.740

Florida Cen tral Nov 2,447 4,836 317 656 2.884 5.638 700 760 220 162 230 228 882 771
July 1 to Nov 30 21.954 27.390 2,710 2,721 25.272 30.653 4.462 4.108 1,214 795 1,179 1.116 4,800 4.048

Florida East Coast...Nov 161.238 119,688 76,250 63,469 264.164 207.785 42,921 29,681 40,436 35,758 4.240 6.347 88,322 75.944
July 1 to Nov 30 586.243 463,535 339,004 295,373 1,063,566 882.576 219.173 157.505 198.071 177.345 22.277 20.596 419.542 375.347

Fonda Johns & Glov.Nov 21.084 19,459 46.756 43,598 72.289 66,190 7.081 5.630 4.019 4.183 449 414 19,710 16.613
July 1 to Nov 30 102,095 97,429 304.230 275,220 428.455 387,857 38.541 35,457 18.738 18.129 4.603 4.017 106,278 91.780

Fordyce & Princeton.Nov 2,281 1.790 2.281 1.790 593 1,222 461 436 1,813 769
July 1 to Nov 30 11,649 14.465 11.649 14,465 2,861 4,982 2,396 2.885 14 3,292 3.732

Ft Smith & Western Nov 75,567 45.684 23.420 19,636 102.639 68.460 13,909 13,049 12.198 13,451 1.164 1.504 25,630 18.686
July 1 to Nov 30 272.254 212,958 99.410 99.514 388.119 328.297 68.149 79.001 64,895 71.121 5.443 5.844 102,884 89.682

St LEI Reno &W._Nov 4.796 5.967 1.268 1,449 6.580 7.785 1.855 1.352 328 256 252 241 2,109 2,270
July 1 to Nov 30 31.148 ' 27.751 6.935 7,413 40.923 37.346 9,994 8.167 2,144 2.660 1.205 1.259 12.533 12.139

Fourche Riv Val & I T Nov 5.025 6.714 85 101 5.115 6.821 831 329 323 394 55 1.701 1.206
July 1 to Nov 30 26,336 30.915 522 373 26.896 31.318 4,345 3,208 1,818 1.575 57 3 5.307 5,277

Franklin & Abbeville.Nov 18,288 9.133 237 200 21.350 12.992 1.698 1,248 300 497 264 166 5.274 6,961
July 1 to Nov 30 31,246 14.682 1.701 1,066 37.034 20.610 7.743 5,467 4.650 2.441 1,298 709 12,922 13,261

Freeo Valley Nov 2.173 2,226 2,173 2,226 1.239 1,070 1.327 583 357 785
July 1 to Nov 30 15.478 13,301 15.478 13.301 5.419 5.134 2.999 1.624 3,331 2.408

Gainesville Midland- .Nov 13.733 12,728 3.828 4,123 18,130 17.452 1.681 2.008 1.205 999 205 218 7.064 6.185
July 1 to Nov 30 46.442 48,803 20.337 20,362 69,494 72.082 8.536 9.012 7.270 5.869 1.110 1.156 27.622 27,691

Gaiesb & Great East.Nov 644 550 247 276 892 826 51 359 71 107 392 352
July 1 to Nov 30 3.265 3,119 1,188 1.417 4,454 4.537 537 1.007 484 320 1.933 1.630

Galveston Beau & N ENov 1.258 1,258 1.258 1.258 104 104 149 124 50 50 934 713
July 1 to Nov 30 6.015 5.807 6.015 5,807 522 522 389 817 250 325 5.059 4,727

Galv Hous & Hender.Nov 20.503 15.887 15.275 13.465 38.708 32,464 1,763 2.540 1.653 1.653 1.266 1,294 15.743 13.764
July 1 to Nov 30 114.545 78,929 78.293 65.571 207.695 158,734 19.655 22,188 10.665 10.542 6.846 6,081 80.014 63.746

Galveston Wharf Co. .Nov 21,115 21,591 1,976 2,326 3.650 5.582 10.721 8,989
July 1 to Nov 30 82,224 80,013 11.952 14,274 6.481 8.004 29.923 27,072

Genessee & Wyoming Nov 6.776 6,583 95 86 6.889 6.675 529 174 579 446 243 191 1.538 1.481

July 1 to Nov 30 49,846 47,024 407 430 50.354 47,503 5.049 3.032 2,248 2,773 1.408 1.203 7.759 7.575

Georges Valley Nov 1,330 1,529 149 165 1.555 1,762 436 411 16 538 435
July 1 to Nov 30 4,796 5,356 1,223 1,210 6.521 6,972 1,514 1,451 69 62 2.589 2,158

Georgetown & West.Nov 24,310 21,353 3.644 3,670 29,446 26,162 5,984 7,472 5.678 4.650 169 198 8.857 8.308
July 1 to Nov 30 91.871 99,899 17.958 17,752 116.271 123,722 30,259 32.856 22.397 28.230 911 1.097 37.236 37,926

Georgia Nov 209.825 186.274 77,536 82.344 306,134 285.735 32.622 29,361 41,815 40,017 10.480 10.203 116.052 107,506
July 1 to Nov 30 872,568 875.238 395,108 352.129 1.348,342 1,298,539 188.406 169.119 202,083 194,344 52.260 47.459 530.367 488.480

Georgia & Florida Nov 38.754 26.968 23,296 17,484 64.399 47.650 6.764 7.278 8,752 4.929 2.433 2,318 25.820 16.950
July 1 to Nov 30 154.815 127,027 110.270 69,130 277,142 206.342 34.608 27.427 44.181 24,873 12,381 7,907 116.245 67.701

Ga Coast & Piedmont Nov 4.625 4,243 2,084 2,150 7,097 6.854 1.781 1.779 936 1,136 218 87 2,497 2.525
July 1 to Nov 30 25,888 20,413 11.822 11,199 39,862 33,858 8.902 8,594 4.439 5.320 875 687 12,170 12.964

Oeorgia Fla & Ala...Nov 23,984 20,265 13,107 13,129 40,339 37,048 7.605 7.063 7.796 5.707 1.443 915 15.126 14.312
July 1 to Nov 30 106.351 93,474 68,570 67,623 190.478 176,524 32.168 26,995 32,218 27.101 6.200 5,136 67.442 69.429

10,680 6.096 5.635 5.659 17.699 12,603 1.725 1.629 2,069 1,533 525 440 3.452 3,168
July 1 to Nov 30 57,820 56,458 27.774 24.318 92.013 84,851 11.754 8.891 8,513 9.073 2.854 2.287 16.545 14,982

Georgia South & Fla. Nov 118,756 124,996 65.052 64.014 209.587 220,718 25,984 24,457 38.778 43,562 5.853 5.783 75.242 75.816
July 1 to Nov 30 542,529 541,996 331.082 297.401 998.841 957,714 111.406 105,586 196.839 190,752 30.223 27.884 366.243 333.614

Georgia S W& Gulf.. Oct 6.442 4.520 11.348 799 1.251 219 3.468
July 1 to Oct 31 21,111 14,094 36.867 3.186 4.308 912 13.625

Gideon & No Island. Nov 3,963 4,985 3.963 4,985 483 3,211 152 1,027 110 25 962 1.191
July 1 to Nov 30 20,063 22,235 20.063 22,235 3.359 12,864 1.176 1,680 554 125 4.904 5.164

Gould Southwestern.Nov 1.107 3,859 166 272 1.274 4,131 843 475 357 208 770 690
July 1 to Nov 30 10.573 13,834 1,299 1.568 11,873 15,402 2.908 1,873 1.221 1.015 3.744 3.729

Grafton & Upton Nov 7.657 8.827 1.239 1.226 9.288 10.054 814 834 271 80 2.904 3.124
July 1 to Nov 30 36.386 42,521 6,223 5.942 43.457 48,463 6.440 5.466 1.733 1.651 17,090 13,054

Grand Rapids & Ind.Nov 278.087 271,793 124,851 123.895 434,593 425,658 60.345 33.181 75.882 65,448 11,857 10.540 193.438 161.115
July 1 to Nov 30 1.273.109 1,230,696 882,176 847.050 2.320.858 2,220,225 299,327 252,677 352,944 333,160 63.239 55.413 967,872 828.611

Orand Tr of Can In U S—
Atlan & St Lawr .Nov 81.842 110.250 21.834 23,024 113.779 141.864 24.171 33.471 23.178 15,126 3.824 3.121 49,672 43.177
July 1 to Nov 30 324.716 338.702 145.565 158,954 520.762 543.553 145.005 198.733 103.006 60.144 20.093 14,111 238.739 144.170

Central Vermont .Nov 232.621 224.227 80.742 77,067 337,686 323,146 45.934 32,910 53.940 53,502 6,387 8.491 145.983 131.084
July 1 to Nov 30 1.059.044 1.041.756 545.101 541.837 1,731,828 1,693.611 247.162 217,469 243.080 244,379 37,526 41,969 715.193 637,052

Champl & St Lawr.Nov 422 454 141 142 625 679 121 Cr3 113 39 23 18 937 796
July 1 to Nov 30 1.708 2.187 1.419 1.065 3.561 3.571 858 296 2,425 234 134 107 5.364 3,840

Ch Det&CandrTr.Nov 49.834 33.257 13.640 11.853 75.806 54,323 10.128 7,066 10.404 8.873 1,744 1,826 34,842 29,315
July 1 to Nov 30 156.459 145.298 90.068 87.328 295.850 272,476 48.396 40,480 51.570 50.513 9,040 11,480 155,559 140.966

Cln Sag & Mack. ..Nov 15.845 13,817 2,584 3.626 20.520 19.020 4.612 268 4.463 2,881 708 862 11.317 8.744
July 1 to Nov 30 59.427 63,657 19,440 21,461 87,522 91.853 19,986 17,322 18.680 18.765 3.652 4.821 49.760 45.775

Det Gr H & Mil w__ Nov 109.456 113.414 38.470 41,666 173.320 182,774 18,665 21.726 24.156 23.923 5.460 4.898 80.781 66.785
July 1 to Nov 30 461,492 502,074 277,157 285.554 858.135 897,520 138,515 132,189 100.918 118.555 30.830 29,387 392.386 330.163

Grand Trunk West.Nov 326.881 341,653 154.917 135,974 518.565 512,103 50.662 55.058 77,167 75.680 16.648 17,854 235.886 198.178
July 1 to Nov 30 1,417.649 1.575.935 905.361 853,872 2.502,150 2,593.717 301.685 323.551 384.599 365.231 88.899 114.258 1.042,595 893.674

Lewlston & Aub Nov 596 782 1.009 971 1,717 1,849 424 2,576 346 90 122 103 1.590 1.010
July 1 to Nov 30 2,832 6.890 5.747 5.769 9,275 13.173 2.062 4.520 3.149 491 773 517 9.964 6.712

Michigan Air Line.Nov 8,027 10.296 3.419 2.939 13,610 14.897 2,459 2.764 3.289 1,902 891 942 8.629 6.855
July 1 to Nov 30 34.630 40.269 17.290 16.298 59.821 65.199 19,054 18.215 17.502 13.178 4.965 5.435 38.722 32.987

For index to roads not appearing in alphabetical order, but given under some other system, see last page



Jan., 1911. RAILWAY EARNINGS 11

TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous <vid of Month

NAME OF ROAD This Year Last Year rhis Year Last Year phis Year Last Year This Year Last Year Year Year Year Year This Last
$ $ $ $ $ $ $ $ $ $ % S Year Year

Eastern Kentucky Nov 4.691 3.202 -598 1,222 110 110 —708 1,112
Juiy 1 to Nov 30 23,766 18,177 —2,343 —554 550 573 —2,893 —1,128 36 36

Eddystone & Del Riv.Nov 378 525 108 115 21 21 87 94
July 1 to Nov 30 1.719 2,165 680 366 105 105 575 261 0-70 0-70

EI Dorado & Madison Nov 963 1,168 3.065 2,072 47 23 3.017 2,049
July 1 to Nov 30 3.993 4,249 18.070 14.274 238 115 17.831 10 10

El Paso&SWCo Nov 359,059 344,910 279.532 288.771 1.636 1.575 —856 —754 19.360 26,166 259,315 261,849
July 1 to Nov 30 1-769,694 1,717,603 1-239.958 1-244.653 7.901 7.663 —3,288 -3,241 96,800 94,834 1.139.870 1-146,578 901 86

Morenci Southern..Nov 9,041 8.941 432 —1.559 195 801 237 —2,361
July 1 to Nov 30 38,828 44.752 205 —5.226 1,210 1.471 -1,005 —6,697 17 17

El Paso Southern Nov 1,119 644 698 981 38 47 ' 660 934
July 1 to Nov 30 5.163 2,424 3.635 3.169 233 237 3,402 2,932 0-44 0-44

Elgin Joliet & East. ..Nov 432,114 456,683 256.555 315,296 15,400 13.500 241,155 301,796
July 1 to Nov 30 2.408.534 2,185,797 1,240,423 1,762,450 77,000 67,500 1,163,423 1,694,950 808 770

Emporium & Rich V.Nov 1.778 2,328 229 1,040 41 41 187 998
July 1 to Nov 30 10,581 11,676 1,926 2,910 208 208 1,718 2,702 13 13

Enid Ochiltree & WestNov 504 —284 20 —304
July 1 to Nov 30 13 ....

2,718,990 2.545.297 1,395.641 1.695.072 279.861 284,686 21,211 —5,226 120,630 108.929 1,296,221 1,580,916
July 1 to Nov 30 13,774.790 12,978.918 7.615.362 7.274,793 1.432,442 1,503,972 -75,008 25,066 568,941 522,137 6.971,412 6,777,723 1,959 1,961

Chicago & Erie Nov 362.059 344,034 61,455 107,900 11,387 10,938 50,067 96,962
July 1 to Nov 30 1,832,525 1,688,787 394,534 425,061 56.488 54,692 338,045 370,369 269 269

Total Company..Nov 3,081,049 2,889.331 1,457.096 1,802,972 279,861 284,686 21,211 —5,226 132.017 119,867 1.346,288 1,677.878
July 1 to Nov 30 15,607,315 14.667,705 8,009,896 7,699,854 1,432,442 1.503,972 —75.008 25,066 625.429 576,829 7,309,457 7.148.092 2,223 2,230

Bath & Hammonds Nov 3,814 2,531 1,795 3,551 159 142 1,636 3,408
July 1 to Nov 30 15,996 13,752 7,363 11,735 781 701 6,582 11,033 10 10

New Jer& N Y Nov 42,196 34,227 18,689 19,883 1.386 1,250 17,302 18,633
July 1 to Nov 30 211,679 188.720 117,400 114,507 6.795 6,250 110,605 108,257 47 47

N YSusq & West.. Nov 144,033 140.818 99,987 92,276 16,856 13,093 2,294 —9,698 11.771 11,316 90,510 71,261
July 1 to Nov 30 763,450 692.901 477,852 434,247 59.384 39.435 -9.093 —30.391 58.401 56,583 410,357 347,273 152 151

Wilkes-Barre & E.-Nov 34.352 42.186 11,721 19,432 415 425 11,305 19,007
July 1 to Nov 30 203,173 230.324 49,227 39,269 2.088 2,125 47,139 37,144 92 92

Erie & MichRy&Nav.Nov 4.811 6.324 —2,212 534 190 189 —2,402 345
July 1 to Nov 30 27,099 26,525 1,561 6.852 951 945 610 5,907 8 8

Escanaba & Lake Sup Nov 12,006 17,267 7,228 10,026 1,220 835 6,008 9,191
July 1 to Nov 30 90,981 89.145 36,669 42,696 6,100 4.175 30.569 38,521 127 125

Fairchild & Nor East.Nov 1,250 1,185 1,018 1,027 107 110 910 916
July 1 to Nov 30 18,338 13.888 —8,052 —4,173 539 551 —8.591 —4,725 38 38

Ferdinand Ry ..Nov 909 810 447 —154 61 386 —154
July 1 to Nov 30 5.160 3,758 798 772 305 493 772 7 7

Fern wood & Gulf Nov 7,460 5,243 2.167 1,443 131 119 2,036 1,324
July 1 to Nov 30 36,076 31,792 8,319 —7,093 657 595 7,662 —7,689 31 20

Fitzgerald Oc & Brox.Nov 4,966 4,562 —483 199 355 203 -187 —148 233 200 —904 —149
July 1 to Nov 30 20,506 20,666 —1.274 2.176 1.850 1.336 102 -156 Crl,166 1,000 —2,339 1,019 40 40

Flint River & NE Nov 3,039 1.434 507 1,592 70 65 437 1.527
July 1 to Nov 30 3,890 8.604 6.928 9,757 350 325 6,578 9.432 23 23

Florida Nov 3,739 2.663 831 871 297 297 533 573
July 1 to Nov 30 18,645 14,001 1,972 4.803 1,488 1,488 483 3.314 58 58

Florida Central Nov 2,308 2,179 575 3,459 240 240 335 3,219
July 1 to Nov 30 13.032 11,200 12,239 1 9,453 1,200 1,200 11.039 18,253 47 47

Florida East Coast. ..Nov 183.955 158,274 80,209 49,511 13,731 11,544 66,477 37,966
July 1 to Nov 30 899.552 769.983 164,013 112,592 68.656 57,722 95,357 54.870 583 583

Fonda Johns & Glov.Nov 36.528 31.563 35,761 34,627 10 69 —368 -575 3.333 3,000 32,059 31,052
July 1 to Nov 30 194.940 171.747 233,515 216,110 24.621 22.309 2,311 —2 16.666 15,000 219,160 201,107 84 84

Pordyce & Princeton.Nov 2.978 2,528 -696 —737 41 36 —738 —774
July 1 to Nov 30 9.225 12,156 2,424 2,308 209 183 2.214 2.125 22 22

Ft Smith & Western.Nov 56.489 50,163 46,150 18,297 54 54 4,700 4,200 41,504 14,097
July 1 to Nov 30 256.253 258.763 131,866 69,533 187 -109 23,500 21,000 108,257 48,533 221 221

St L El Reno & W. .Nov 5.067 4,982 1,512 2,803 700 650 812 2,153
July 1 to Nov 30 28.381 26,914 12,541 10.432 3,500 3,250 9,041 7.182 42 42

Fourche Riv Val & I T Nov 3.319 2,217 1.796 4,604 175 70 1,621 4.534
July 1 to Nov 30 13.355 11,850 13,540 19.468 875 350 12,665 19.118 14 14

Franklin & Abbeville.Nov 7.583 8.956 13,766 4,035 133 125 13,633 3,910
July 1 to Nov 30 27.174 22,131 9,860 —1,520 666 625 9,194 —2,145 51 33

Freeo Valley Nov 2,928 2.440 —755 —213 87 69 —842 —282
July 1 to Nov 30 11,867 9,218 3,610 4,083 436 346 3,174 3.736 22 22

Gainesville Midland..Nov 11,980 10.826 6.150 6,625 135 475 6.015 6.150
July 1 to Nov 30 51,843 50,673 17,651 21,408 1.735 1,925 15.916 19.483 74 74

dalesb & Great East.Nov 590 995 301 —168 65 65 236 —233
July 1 to Nov 30 3.480 3,587 974 949 325 325 649 624 10 12

Galveston Beau & N ENov 1,313 1,067 —55 190 6 6 —61 184
July 1 to Nov 30 6.596 6,627 —580 —819 33 33 —614 -852 17 17

Galv llous & Hender.Nov 21,755 20,407 16,952 12,057 1,900 4,180 15,052 7,876
July 1 to Nov 30 124,006 108,511 83,688 50.223 12,400 13,553 71,288 36,669 50 50

Galveston Wharf Co. .Nov 22.941 20,241 —1.825 1,349 1,284 1,254 —3,110 95
July 1 to Nov 30 55.960 53.446 2,6263 26,567 6.302 5,419 19,960 21,148 11 9

Qenessee & Wyoming Nov 3.791 2,841 3.097 3.833 240 240 2,857 3,593
July 1 to Nov 30 20,871 17,436 29,483 30,066 1,200 1,200 28,283 28,866 16 16

Qeorges Valley Nov 1.036 929 519 833 7 11 511 821
July 1 to Nov 30 4.473 3,970 2,048 3,001 37 56 2.010 2,945 8 8

Georgetown & West Nov 21,647 21.477 7,799 4,684 375 325 7.424 4,359
July 1 to Nov 30 95,715 104.844 20,556 18.877 1.875 1625 18.681 17.252 101 101

Georgia Nov 209,608 193.711 96.525 92.024 1.836 2.985 94.689 89.038
July 1 to Nov 30 1,008.625 934.289 339.717 364.249 10 570 10.088 329.147 354.161 307 307

Georgia & Florida Nov 48.829 35.586 15,569 12,064 1.841 1510 13728 10 553
July 1 to Nov 30 229,097 147.800 48,044 58,542 8,977 7.095 39.066 51.447 326 269

Ga Coast & Piedmont Nov 5,974 6.037 1,122 816 S54 354 768 462
July 1 to Nov 30 28,836 30.278 11,026 3,579 1,770 1.770 9.255 1.808 84 84

Georgia Fla & Ala Nov 37,111 34.007 3.?27 3,041 1,923 1.560 1.304 1,481
July 1 to Nov 30 159,863 155.389 30.615 21,135 8,892 7.802 21,722 13,333 193 187

Georgia Northern Nov 10,907 8 936 6,791 3,666 540 500 6,251 3 166
July 1 to Nov 30 55 688 45.365 36,325 39,485 2.700 2500 33,625 36985 68 68

Georgia South & Fla.Nov 155.227 158.276 54,359 62.442 2.204 767 12.254 11,632 42,105 52.577
July 1 to Nov 30 750.208 699,989 248.632 257.725 10.546 8.239 49.382 43,897 199.250 222,067 395 395

Georgia S W & Gulf. Oct 6,481 4,867 350 4,517
July 1 to Oct 31 24,703 12,164 1.400 10,764 35

Gideon & No Island..Nov 2,301 6,060 1,661 -1.075 1,661 —1,075
July 1 to Nov 30 11.114 21,072 8,948 1,162 8.948 1.162 21 15

Gould Southwestern.Nov 2,041 1,374 —767 2.756 53 —79 -107 81 34 —928 2 614
July 1 to Nov 30 8 947 6,617 3,726 8 785 31 53 —79 —107 409 166 3.237 8,512 19 23

Orafton & Upton Nov 4,386 4,372 4,901 5.681 46 47 4,855 5,633
July 1 to Nov 30 27,329 22,071 16,127 26.392 220 236 15,906 26,155 19 19

Grand Rapids & Ind.Nov 356.332 282,870 78.261 142.787 —434 70 290 39 23,737 20,737 54,814 122,089
July 1 to Nov 30 1,757,788 1,536,669 563.070 683.555 12,632 12,519 204 —681 121,720 104,972 441,554 577,901 587 591

Grand Tr of Can in U S

—

Atlan & St Lawr..Nov 104.005 97.752 9,773 44.112 8.452 6,435 1.321 37.676
July 1 to Nov 30 521,545 430.153 —783 113.400 42,261 32,178 —43.045 81.222 166 166

Cen tral Vermon t . Nov 260.359 233.444 77.326 89.702 1,369 1.396 —5 157 10.750 10,116 66,570 79.743
July 1 to Nov 30 1.278.077 1.175.174 453,751 518.437 11.691 11.879 3,776 5.197 53.116 50,583 404,410 473.051 411 411

Champl & St Lawr.Nov 1.215 867 —589 —187 38 40 -628 —228
July 1 to Nov 30 8.906 4.574 —5,345 —1.002 193 202 —5,538 —1.204 1 1

Ch Det &Can Gr Tr.Nov 58.638 48.440 17,168 5.882 2.661 2.318 14.506 3.564
July 1 to Nov 30 271,608 250.838 24,242 21.637 13,307 11.592 10.934 10.044 60 60

Cin Sag & Mack Nov 21.650 13.200 —1,129 5.819 1,315 1,054 —2,444 4.765
July 1 to Nov 30 94.724 90.160 —7,202 1,692 6.575 5,271 —13.777 —3,578 52 52

Det Gr H & Milw_.Nov 132.992 120.568 40.327 62,205 177 178 —39 —22 3.009 2.727 37,279 59,456
July 1 to Nov 30 683.928 642,165 174.206 255.355 1.538 1.822 -59 182 15.045 13.636 159,102 241,901 190 190

Grand Trunk West Nov 396,173 363,346 122,392 148.756 5,333 4.561 -1,148 -1.966 31.697 29.190 89,546 117.600
July 1 to Nov 30 1,880,998 1,766,496 621,151 827.221 33.825 34.743 -5,616 —2,629 158,486 145.950 457,048 678.641 347 335

Lewiston & Aub Nov 2,587 3,855 —869 —2.006 253 270 —1,123 —2,277
July 1 to Nov 30 16,504 12,694 —7,228 478 1,268 1,352 -8,496 -874 5 5

Michigan Air Line.Nov 15.963 13.134 —2,352 1.762 871 750 —3.224 1.012
July 1 to Nov 30 ... 83.852 73.370 -24,030 —8.171 4,359 3.752 —28.390 -11.924 105 105

J Tor index to roads i ot appearing in alphabetical order, but given under some <yther system see last page.}
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FREIOHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXPS
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last Year This Year Last Year ThisYear LastYear ThisY'r LaslY'r This Year Last 1 ear
Or Tr of Can In U S

—

Con. t S $ % $ $ $ $ S S $ s S

Pontiac Oxf & Nor.Nov 17.531 20.251 5.599 7.120 24.706 31.497 6.049 3.866 1.021 33 1.061 212 8.432 6.798
July 1 to Nov 30 59.097 67.475 33.358 42.864 97.827 119.637 32,430 25,750 8.445 4.479 4.944 1.512 36.591 29.776

St Clair Tunnel Nov 23.313 23,043 827 758 3,714 1,082 4.442 4.437
July 1 to Nov 30 106,448 113,415 8,649 5.882 7.737 6.144 22.152 22.323

Tol Sag & Musk Nov 10.077 9.912 2.396 2,796 13.872 14,616 2.798 9.162 2.267 915 564 435 7.768 5.935
July 1 to Nov 30 39.664 44.182 15.916 17.115 62.178 68.102 16,275 21.863 12.191 9.680 3.313 2,493 33.744 28.956

US& Canada Nov 2.322 4.325 589 356 3,163 5,133 318 233 710 254 166 138 2.006 1,045
July 1 to Nov 30 12.881 17,407 2,298 2.152 16.530 21.367 8.038 2,454 6.087 1,332 838 800 8.431 5.106

OranlteCy &ESt L__Nov 4,108 7.288 320 944 1.260 616 104 104 1.733 2.523
July 1 to Nov 30 28.370 22.073 4.139 2.881 4.879 2,422 520 523 12,178 8.136

Qreat Northern Nov 4.117.536 1.690.297 [.122.074 .151,914 5,623.008 3,135.464 459.943 623.894 669.012 619,180 87.374 67,150 [.640.691 .589.701
July 1 to Nov 30 21.801.723 22.734.442 5.439.203 3,889.218 30.165.350 31.078.620 4.337.578 4.696.331 3.289.845 3.075.676 •138.563 374,687 7.887.799 i\267.856

Farmers Gr & Ship.Nov 2.245 12.337 1.571 1.837 4.319 15.024 739 1,157 209 975 16 15 2.250 2.751
July 1 to Nov 30 10.834 34.135 7.605 10.933 21.001 49.980 5,025 10.480 2,035 3.018 109 120 10.318 17,405

Minneapolis West. .Nov 4,464 5.189 320 387 213 182 2,472 2,461
July J to Nov 30 20.187 18,547 2,202 3.126 1.116 882 11,044 10,864

Qreat Southern Oct 5.399 7.704 1.513 2.360 7.321 10.333 1.927 557 425 272 87 81 1.243 916
July 1 to Oct 31 18,583 20.249 7.456 6.374 27.289 27.673 3.669 3.749 1.426 818 339 341 4.575 3,715

Qreen Bay & West Nov 46.171 41.117 12,981 13.868 64.926 59.636 11.249 10.522 8.264 5.855 5 7 433 19.751 15.797
July 1 to Nov 30 180.614 166.083 76.935 73.687 286.885 260.707 55.272 47.845 35.262 29,423 2,213 2,408 88.173 73.086

Ahnapee & West.. Nov 4.299 3.787 2,935 3.297 8.188 7.722 2,592 740 715 370 75 51 2.299 2.082
July 1 to Nov 30 18.545 18.950 19.410 19,475 42.392 42,716 13,606 4.889 2,852 2,468 405 264 10.913 9.316

lola & Northern. ..Nov 526 223 205 226 780 490 40 35 21 277 392 393
July 1 to Nov 30 2.594 2.167 777 966 3,617 3,308 231 130 142 560 1.968 1.854

Kewaun Gr B & W.Nov 7.795 10.741 3.186 2,712 12,145 14.407 1.261 253 1.888 1,391 87 80 3.889 3.534
July 1 to Nov 30 36.799 42.139 18.264 16.522 60.424 62.882 4.343 6.785 10.770 10.690 422 437 16.329 17.253

Qreen v & Knox ville..Nov 1.437 1.063 738 726 2.321 1.957 255 322 20 322 227 752 765
July 1 to Nov 30 5.187 3.788 5.544 4,822 11.613 9.189 1.576 1,830 70 515 1,397 1.570 3.968 3.834

Oriffin Mag & W Nov 1.380 1.295 3.566 3.313 931 924 412 210 519 1.271
July 1 to Nov 30 5.089 4.692 14,743 13.675 5.736 4.068 1.405 1.521 4.244 5.398

Grove Lufkin & Nor.Nov 5.433 3.194 1.131 929 6.850 4.331 1,312 765 370 447 110 115 1.510 1,194
July 1 to Nov 30 22,100 18.483 6.141 5.170 29.625 24,612 5,534 3,992 2.028 2.803 569 595 7.370 6.068

Oulf & Interest of T. .Nov 18.479 16.788 4.975 4.254 25.127 22.219 3,585 5,571 2.915 1.306 121 449 9.944 8,713
July 1 to Nov 30 79.856 58.564 35,275 24.301 126.235 87,469 23.356 60.304 12,467 13.208 818 2.535 50.040 49.627

Oulf & Sabine River..Nov 13.519 12,927 334 291 14.524 14,423 1.511 2,014 5,214 2,486 11 2.342 1,762
July 1 to Nov 30 40.353 47.366 2,004 1,568 46.655 55.090 8.258 7.493 19.187 7.622 66 22 12.473 8,740

Quit & Ship Island... Oct 128.134 153.699 40.509 37.871 179.553 207.312 20,059 32.476 29.164 32,500 1,433 1.465 46.327 53.228
July 1 to Oct 31 465.294 506.143 149.199 148.353 655,570 698.602 81,845 130.494 111.761 117,322 7,186 4831 184.522 201.088

Oulf Texas & West.. .Nov 8.269 4.551 2.032 1.005 10.829 5.561 1,726 1.153 340 249 469 110 4.448 2.901
July 1 to Nov 30 26.112 5.743 12,502 2.038 40.121 7.777 11,892 1.153 3.236 249 1.925 137 18.170 3.693

Hampton & Branchv.Nov 1.835 89 1.924 90 3 441
July 1 to Nov 30 7.348 821 8.169 2,930 219 2,357

Hannibal Connecting.Nov 4.847 3.933 8.534 6.145 745 740 784 932 471 410 3.284 1.631
July 1 to Nov 30 34.683 27,528 51.957 39.641 3,959 2,538 4.547 5,374 2.219 2.244 17.176 9.960

Hanover Ry Nov 245 185 77 23 356 217 9 236 229
July 1 to Nov 30 933 1.087 412 211 1.499 1.316 10 19 219 879 858

Hayneville & Montg.-Nov 807 574 552 427 1.432 1.051 310 429 69 78 422 402
July 1 to Nov 30 2.929 2,582 2.244 2,009 5.453 4.824 1.066 1.490 204 431 22 2.174 1,929

Hazlehurst & S E Nov 2.063 2.692 27 14 2.090 2.707 42 75 173 32 8 1 1.033 1.068
July 1 to Nov 30 13.426 11.940 83 66 13.509 12.006 712 864 1.066 167 84 63 5.303 4.635

Hocking Valley Nov 562,513 597.966 69.254 71,706 675,078 717.173 117,737 91.270 98,920 126,371 8.082 6.815 211.205 198.801
July 1 to Nov 30 2.961.017 2,835.685 414.783 416.486 3,621,048 3.491.735 451.513 449.979 505.319 592.742 45.315 37.425 1.054.854 893.061

Hoi ton Interurban Oct 2.453 1.548 1.529 1.052 4.177 2.764 256 235 861 274 95 1.444 1,229
July 1 to Oct 31 7.514 6.708 4,965 3.459 13.397 11.186 1.072 640 1.871 1.139 95 5.034 5,458

HoosacTun & Wilm_.Nov 6.089 5.777 1.399 1,518 7,860 7,680 1.135 521 910 583 2,568 1,928
July 1 to Nov 30 26,404 19.432 10.607 9,225 40,057 30.589 4.216 5,405 4.245 2,046 10.896 8.560

Hoovtrhurst & S W._Nov 1.808 3,057 1.808 3.057 632 315 111 108 628 495
July 1 to Nov 30 12,093 10.833 12.093 10.833 3.627 1,176 606 723 2.707 2.065

Hous & Brazos ValleyNov 1.029 749 291 403 1.593 1.404 985 1,187 193 161 10 5 656 691
July 1 to Nov 30 3.579 1.640 7.224 2,914 564 114 3.727

Hous & Texas Cent. -Nov 437.267 418,778 157.397 127,868 629.078 582.154 88,554 76,189 73.021 56,475 18.953 16,167 243.873 198.237
July 1 to Nov 30 2,004,739 1,915.848 752.421 659,574 2,929,184 2.739.135 356.192 318.100 337.233 264,359 92.031 87,613 1.046.410 941.696

Hunt R'n & Slate Belt Oct 1.575 1.024 53 45 1.661 1.103 972 118 340 36 404 435
July 1 to Oct 31 5.344 3.514 341 335 6.107 4,044 1.361 656 509 494 1.609 1.539

Hunt & Bd Top Mtn..Nov 45.084 57.365 5.939 7.330 52,044 66.317 5.323 5.625 5.285 7.413 288 306 15.891 16,488
July 1 to Nov 30 217.829 255.221 33.499 44.224 258,410 308.336 31.892 31.111 25,449 34.674 3.688 1,594 70,365 86,643

Idaho & Wash Nor...Nov 36.601 34.223 15.508 11.862 55.574 47.067 5.195 4.156 8,475 6.802 1.129 1.347 18.256 13,892
July 1 to Nov 30 233.160 184.532 95,765 54.057 338.810 241.828 35.627 19.644 46.981 42,239 7.886 6.985 103.130 78,459

Idaho Northern fly Oct 6.888 6.714 3.416 3-151 11.002 10.670 3.116 1.113 764 448 62 2,047 2,683
July 1 to Oct 31 27.407 23.456 12,418 14.265 42.874 40.084 9.798 8.223 2.895 2,490 377 10 8.491 8.348

Idaho Southern Nov 2.368 4,409 1,072 1,582 3.830 6.322 329 474 451 292 146 291 1.636 2,214
July 1 to Nov 30 11,692 20,609 6,720 11.051 20.329 33.213 1.969 4.221 2,308 1,388 886 1.538 8.969 9.068

lUlnois Central.. ..Nov 3.750.837 3,516.693 1,028.581 965.554 5.383.868 5.095.180 589.902 556.783 1,042,166 1.081.756 111.859 107.487 1.855.775 1.630.531
July 1 to Nov 30 17.256.304 16,153,232 5.705,493 5.183.966 26.007.624 24.244.939 3.673.889 3.980.667 5.418,412 5.599,396 554.850 514,965 8.459.092 7.783.278

Indianapolis South Nov 81,866 71.953 20,559 18.889 107.282 95.311 25.931 17.861 13.386 8.303 2.058 1,513 36.826 31.125
July 1 to Nov 30 380.159 309,673 115,088 103.903 516.356 435.573 113.708 103.674 73.014 57.369 13.695 6,443 179.486 148.568

Omaha B'dg & Ter.Nov 13.059 14.884
July 1 to Nov 30 70.754 66,231

Yazoo & Miss Vail.Nov 865.736 767.070 256.739 227.868 1.190.029 1.057,266 166,814 151.668 115,774 165.828 14,358 16.640 301.318 285.924
July 1 to Nov 30 2.975.437 2,941.073 1.089.257 915.958 4.335.616 4,124.823 956,742 1.032,169 706.306 802,470 74.552 81.122 1.339.322 1.315.795

Illinois Northern Nov 17.369 21,824 658 li.3 1.657 2,002 190 185 11.846 9.592
July 1 to Nov 30 103.599 99.171 6.978 7.171 9.781 9.662 995 995 54.715 43.077

Illinois Southern Nov 43.615 24,584 4.174 4.420 49.294 30.847 11.338 6.289 6,788 4.606 1.205 635 16.955 10.005
July 1 to Nov 30 224.472 131.188 25.059 25.122 256.821 165.004 55.049 40.179 32,480 22.904 5.458 3.326 76.662 54.792

Illinois Terminal Nov 19.645 11,153 293 360 20,789 17,108 2.531 2,052 3,468 383 318 230 4.679 2,449
July 1 to Nov 30 72.466 50.714 1.325 1.676 78,576 59.771 12,543 8.484 12,013 4.171 1.568 1.276 21,505 13,917

Indiana Northern Oct 2.276 1.572 33 107 90 6 714 358
July 1 to Oct 31 6.312 5.900 383 639 117 43 2.580 1,490

Internat & Gt North.Nov 633.527 653.264 194,426 172,982 878.035 875.667 115,305 157.220 125,279 113.027 20.405 19.658 333.130 328.355
July 1 to Nov 30 3.016,033 2.702.947 928.659 836,815 4.197.873 3.762,963 600.470 655.515 576.499 579.856 96.106 91.784 1.537.337 1.442.006

Inter-State Nov 6,178 5.334 1,703 1,558 8,466 7,314 760 758 1.771 1,448 11 4.191 2.886
July 1 to Nov 30 29,251 24.707 9.261 8,038 41.242 35,084 6.576 4.352 7.532 10.491 6 19 18.382 15.388

Iowa Cen tral Nov 255,956 255.193 41,801 41,458 311,694 308,350 35.982 41.500 48.833 33.983 6,305 7.176 128.370 124,304
July 1 to Nov 30 1,173.307 1.156.732 261.052 257.098 1,500.181 1,476.450 190.863 208.641 270.202 210.211 36,272 44.557 557.508 558,807

Iron ton Nov 26,954 26,354 373 322 27.327 26.676 1.919 1.705 2.383 3.051 251 261 9.582 10.162
July 1 to Nov 30 162,525 126.472 2.150 1.633 164.675 128.106 11.467 6.880 18.523 11,944 1.301 1.303 48.157 43.943

Ivoryd & Millcrk Val.Nov 7.087 5,893 7.087 5,893 509 538 420 307 3.727 3.117
July 1 to Nov 30 30.807 23.065 30.807 23,065 2.873 2.365 1.675 1.673 20.544 14.972

Jamest Chau & L E..Nov 6.288 6.334 741 1,071 7.529 7.846 1.670 1.441 841 801 128 129 5.296 4.965
July 1 to Nov 30 35.519 35.870 8.867 10,630 47.888 48,793 9,043 9.830 4,497 7,913 1.497 602 27.207 29.413

Kal L Sh & Chic Nov 3.823 3.010 4,172 3.957 8.500 7,643 1.515 995 956 790 243 160 6.344 6.809
July 1 to Nov 30 20.748 26.946 31,028 29,951 54.876 59,949 7.909 6.487 5,170 4,678 1.410 963 34.220 37.692

Kanawha & Mich Nov 228.543 217,247 27.069 26.152 261.078 248,029 27.833 46.502 52,173 54.039 2.046 2,050 74.808 55.244
July 1 to Nov 30 1,253.072 1.018,509 161.386 144,879 1,443.086 1.185.155 159.042 225.306 248.365 239.683 12,352 11,062 375.391 276.886

Kan Glen Jean & E..Nov 2.674 2.664 534 479 3.372 3.333 836 1.056 794 556 981 824
July 1 to Nov 30 12,976 14,646 3.072 2,289 16.894 17,916 3.497 3.863 2.363 3.267 4.802 4.381

Kanona & Prattsb...Nov 1.196 826 441 442 1.840 1.480 510 569 50 35 906 694
July 1 to Nov 30 4.345 3,524 2,292 2,193 7.837 6,860 2.631 4,495 191 224 3.435 3.699

KCClin & Sprlngf...Nov 16.816 16.804 9.739 9.378 29.895 28.226 7.248 7,560 1.530 5.559 443 337 12,567 9.676
July 1 to Nov 30 85.327 88,283 59.932 61,905 163.560 161.148 30.057 33.312 12.581 14.329 2,572 2,171 57.647 49.208

Kan Cy Mex & Or.. Oct 133.598 113.868 46.439 39.237 189.964 159.479 30.916 27,059 31.671 18.911 7.977 5.322 77.419 61,937
July 1 to Oct 31 449.314 398.357 170.869 146.371 654.771 568.853 125.317 109.829 137.741 87.654 29.467 17.752 299.016 217.029

Kansas City South. ..Nov 694.464 634.243 138.900 111.924 921.557 832,256 87.956 82.487 111.199 99.107 29.335 25.000 304.953 266.532
July 1 to Nov 30 3.262.173 2,812.005 722.445 604.520 4.408.502 3.808,903 452,724 441.518 552.778 521,641 129.878 126.797 1.4.3.679 1.241.538

Arkansas Western.Nov 5.555 5.182 1.456 1.797 7.363 7.279 1,127 897 31 45 45 1.244 1,467
July 1 to Nov 30 15.434 19,000 6.840 8.673 23.822 29.182 6,748 4.432 38 50 225 225 7.560 6.503

Kansas City Terminal Oct 33.125 36.834 4,772 4.422 4.028 5.841 20.089 18.350
»_ July 1 to Oct 31 126,017 138,702 16,088 17.736 22.883 21,103 72.278 70.251

Kansas Southwest Nov 2.953 3.133 801 1.196 4,160 4,879 1.529 2.239 303 227 80 178 1.640 1.546

^ _July 1 to Nov 30 15.204 25.291 4.926 7.026 23.098 35.870 8.239 9.174 2.532 1.422 503 722 8.489 10.466

Kentucky & Tcnn Nov 9.311 7,020 279 202 9.812 7.396 •w 683 1.885 1.282 1.489 1.445
July 1. to Nov 30 40.365 27.581 1,283 992 43,234 29.774 4.953 4.621 9.794 5.762 607 6.869 7.176

Kentucky Highlands.Nov 3.401 3.039 573 ?:>;) 3,974 3.279 232 257 15 25 961 656
July 1 to Nov 30 11.827 9.135 2,485 1.433 14,313 10.568 1.144 1.315 177 233 4.178 3,259

J
vor index to roads not, appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES

SAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous enaojMontn

This Year Last Year This Year Last Year This Year Last Year Tlivs 1 ear Last > ear Year

Qr Tr of Can in U S

—

Con. S S

i ear

$
i far

$ ? Year Year

Pontiac Oxf & Nor.Rov 17.162 12.388 7.543 19,109 1.320 1,166 6,223 17.942
100 100July 1 to Nov 30 85.175 67.017 12.652 52,620 6.602 5.833 6,049 46.786

St Clair Tunnel Nov 8.992 6,329 14.320 16,714 3,415 2.067 11,904 14,646
68,677 2 2

July 1 to Nov 30 38.588 34,400 67.860 79.014 12,076 10.337 55,783

Tol Sag & Musk...Nov
July 1 to Nov 30

14.153
68,424

16.889
65.807

—281
-6.246

—2.233
2,294

949
4.748

827
4.136

—1,230
—10,994

—3,100
—1.841 116 116

U S & Canada Nov
July 1 to Nov 30

3.372
23.993

1.801
10.439

—209
—7.463

3,331
10,928

297
1.488

256
1.283

—506
—8,951

3.074
9,644 22 22

QraniteCy &E St L..Nov 3.710 4.583 398 2,705 125 73
365

272
4,491

2,632
5,977 1 1July 1 to Nov 30 23.222 15.731 5.147 6.342 656

Great Northern Nov 2.QR1.241 2.97^.897 I'.671.767 :5.159,567 90,252 85.865 8,613 10,271 264,298 318.650 I2,416.081 2,851,189

July 1 to Nov 30 16,435.392 15.832.438 13.729.958 15.246.181 569,986 655,540 140.611 218.827 1.444,592 1 .490.939 12,425,977 13.974.0b9 7.2/4 ;P.037

Farmers Qr & Ship.Nov 4.465 5.053 —145 9,970 635 563 —780 9.4U/
66July 1 to Nov 30 19.666 34.113 1,335 15.866 3.177 2,815 —1.842 13,051 66

Minneapolis West. .Nov 3,030 3.056 1,433 2.133 179 207 1.254 1,926
2 2July 1 to Nov 30 14.586 15,094 5,600 3,452 808 741 4,792 2,710

Great Southern Oct 3329 2,107 3.991 8,226 203 237 3,788 7,989

July 1 to Oot 31 11.118 9.702 16.710 17.970 813 948 15.356 17,021 30 30

Qreen Bay & West. _ . Nov 41.502 34.894 23.424 24,742 2.086 1,714 21,337 23.028

July 1 to Nov 30 188.859 161.268 98.025 99,438 10.432 8.556 87,593 90.882 225 225

Ahnapee & West.. Nov 5,939 3.521 2.249 4.201 220 204 2,028 3,996

July 1 to Nov 30 29,160 18.069 13.231 24,646 1,101 1.024 12,129 23,622 34 34

tola & Northern... Nov 455 765 324 —274 12 312 —274
July 1 to Nov 30 2.428 2.605 1,188 702 60 1,127 702 4 4

Kewaun Or 8 & W.Nov 7.685 5.968 4.460 8,439 450 422 4,009 8.017

July 1 to Nov 30 35.268 38.314 25.156 24,567 2,250 2,110 22,905 22,457 36 36

Green v & Knoxvllle. -Nov 1.545 1.648 775 309 50 725 309
21July 1 to Nov 30 7.904 8.371 3.708 818 250 3,458 818 21

Griffin Mag & W Nov 2,373 2.703 1.193 610 43 25 1.149 585
July 1 to Nov 30 13.270 12.431 1,472 1.243 219 125 1.252 1,118 2b 2b

Grove Lufkin & Nor.Nov 3.814 3.030 3,036 1.301 , 150 125 2.886 1,176
July 1 to Nov 30 17.970 14.768 11.655 9.844 750 625 10.905 9,219 36 36

Qulf & Inter-Stof T-.Nov 17.294 17.360 7.833 4,859 666 413 7,166 4,445
July 1 to Nov 30 90.820 133.202 35.414 -45.732 3,333 2.066 32,081 —47,798 n 70

Qulf & Sabine River. .Nov 10.011 6.602 4.513 7.821 4,513 7,821
July 1 to Nov 30 44.825 25.542 1.830 29.547 1,830 29,547 27

Qulf & Ship Island... Oct 104.887 127.231 74.665 80.080 5.369 4.852 69,296 75.228
July 1 to Oct 31 417.101 482.516 238.469 216.086 20.781 19.408 217,687 196,677 307 307

Qulf Texas & West. . .Nov 7.969 4.749 2.859 811 364 2.495 811
July 1 to Nov 30 39.714 5.781 406 995 1.822 1.415 1.995 74 40

Hampton & Branchv.Nov 589 1,335 38 1.297
July 1 to Nov 30 5,689 2,480 191 2.289 26 ....

Hannibal Connecting.Nov 5,410 3.888 3.123 2,256 149 63 2.973 2,193
July 1 to Nov 30 28.527 20.950 23,430 18.690 470 305 22.959 18.385 6 6

Hanover Ry Nov 248 229 108 —12 40 68 —12
July 1 to Nov 30 942 1,115 556 200 200 356 199 2 2

Hayneville &Montg..Nov 802 912 629 138 18 28 611 110
July 1 to Nov 30 3,445 3.683 2.008 1.140 90 143 1,917 997 9 9

Hazlehurst & S E Nov 1,371 1.330 719 1,376 43 18 676 1.357
July 1 ic Nov 30 7.295 5,883 6.214 6,122 155 92 6.058 6.030 24 24

Hocking Valley Nov 449.499 434.127 225.578 283,046 29.725 24.224 195.853 258.822
July 1 to Nov 30 2,133.648 2.033.761 1.487.399 1,457,974 149.865 118,977 1.337.714 1,338.996 350 350

Holton Interurban Oct 3.057 4,031 1,120 -1,267 138 99 981 -1,366
July 1 to Oct 31 9.679 10,924 3,717 261 554 396 3.162 -134 18 10

Hoosac Tun & Wilm. .Nov 5.366 3,420 2,494 4,260 130 153 2.363 4,106
July 1 to Nov 30 22,933 18,073 17,124 12.516 653 768 16.470 11,747 25 27

Hooverhurst & S W-.Nov 2,045 1.075 —237 1.982 65 37 -302 1.944
July 1 to Nov 30 8,845 4,776 3,248 6.056 296 165 2.952 5.891 6 6

Hous & Brazos ValleyNov 2.066 2,180 —473 —776 —81 CV81 —555 —858
July 1 to Nov 30 8,184 —959 O405 —1.365 20 20

Hous & Texas Cent.. Nov 447,577 367,731 181,501 214,422 20.042 9,998 161,459 204.424
July 1 to Nov 30 1,939,814 1.708,273 989,369 1,030,862 88.358 70,447 901.010 960.414 789 789

Hunt R'n & Slate Belt Oct 1,942 693 —281 409 —281 409
*•-« July 1 to Oct 31 4,077 3.104 2,029 939 198 164 1,830 774 9 ' 9
Hunt & l$d Top Mtn_.Nov 31,864 33.316 20.180 33.000 2,000 2,000 18,180 31.000

July 1 to Nov 30 149,848 172,034 108.562 136.302 10.000 10,000 98,562 126.302 70 70

Idaho & Wash Nor . .Nov 34,983 27.666 20,590 19,400 3.000 1.000 17.590 18,400
July 1 to Nov 30 203.901 152,446 134.908 89.382 15.000 2,998 119.908 86,383 111 102

Idaho Northern Ry .. Oct 6.620 4.898 4.381 5.772 315 392 4,065 5,380
July 1 to Oct 31 24,132 21,882 18.742 18,201 1.262 1,840 17,480 16,360 58 58

Idaho Southern Nov 2.826 4,011 1.004 2,311 302 302 701 2,008
July 1 to Nov 30 15.644 18.832 4,684 14.380 1,512 1,512 3,172 12,867 24 24

Illinois Central Nov 3.715,627 3.483.721 1,668,241 1.6H.458 30,989 26,070 —7,294 —6,024 211,951 208.074 1.448.994 1.397,359
July 1 to Nov 30 18,625,258 18,368,991 7,382,366 5,875,948 170.862 147.046 —34,392 —17.850 1.023.590 1,026,208 6.324.383 4,831,889 4,550 4,550

Indianapolis South .Nov 80.177 59.890 27.104 35,420 3.861 3,733 23.243 31.687
July 1 to Nov 30 388.691 322,259 127.665 113,313 19.861 18,666 107.804 94,647 179 179

Omaha B'dg & Ter.Nov 775 1.003 12.284 13,881 1,000 900 11.284 12,981
July 1 to Nov 30 3.865 4.031 66.889 62,200 5.000 4,500 61,889 57,700 9 9

Yazoo & Miss Vail.Nov 623.823 644,953 566.206 412,313 820 17.120 —566 1.308 32,942 34,740 532,697 378.882
July 1 to Nov 30 3.191.832 3.353.495 1,143.784 771,327 3.271 121,145 —3.028 15.549 164,942 173,700 975.813 613,177 1,371 1.370

Illinois Northern Nov 15.357 12,435 2,011 9,389 773 282 1.237 9.107
July 1 to Nov 30 77.222 63,629 26,377 35.542 3.777 1.410 22.599 34.132 5 5

Illinois Southern Nov 38.931 24,607 10,363 6.240 1.500 1.500 8.863 4,740
July 1 to Nov 30 183.754 133.447 73,066 31.557 7.500 7.511 65.566 24.045 136 136

Illinois Terminal.. ..Nov 13.117 6,004 7,671 11.104 332 303 7,339 10.800
July 1 to Nov 30 54,824 31,828 23,752 27.942 1,661 1.518 22,091 26.423 18 18

Indiana Northern Oct 839 472 1,437 1,099 55 64 1,381 1,034
July 1 to Oct 31 3.081 2.172 3,230 3.728 221 257 3.008 3,470 0-75 0-75

Internat & Qt North.Nov 615.716 640,305 262.318 235.361 38 —99 22,000 22,000 240.219 213.361
July 1 to Nov 30 2.916.783 2.874,605 1,281.089 888,358 5.001 —1.288 108.000 106.000 1.171.800 782,358 1.159 1.159

Inter-State _ Nov 7.781 5,522 684 1.792 492 473 192 1.319
July 1 to Nov 30 37,375 33.394 3.866 1.689 2.517 1.882 1.348 —192 25 20

Iowa Central. Nov 228,204 214,941 83.190 93,408 9.794 7.381 73.696 86.027
July 1 to Nov 30 1,129,788 1,066.050 370.393 410,399 48.927 37.018 321.465 373.381 558 558

Iron ton .. . . Nov 15.737 16.780 11.590 9,896 600 590 10.990 9,306
July 1 to Nov 30 87.450 72.114 77,225 55,992 3.000 2.950 74.225 53,042 12 ....

Ivoryd & Millcrk Val.Nov 7.018 5,827 69 66 95 89 -26 —23
July 1 to Nov 30 36.426 29.369 —5,619 -6,304 478 449 -6.098 -6,753 1 1

Jamest Chau & L E. .Nov 8.928 8,137 -1,398 —291 400 400 —1.798 —691
July 1 to Nov 30 46.656 49,956 1,232 —1.163 2.000 2.000 —767 —3.163 33 33

Kal L Sh &Chic Nov 9,471 9,262 —971 —1.618 445 362 —1,416 —1.980
July 1 to Nov 30 50,668 52,570 4.208 7,379 2,259 1.912 1,948 5.466 54 54

Kana wha & M ich Nov 163.789 161.751 97,289 86,277 —30 —10 7.800 6.979 89,457 79.287
July 1 to Nov 30 827.146 772,713 615,940 412.441 124 91 —69 —96 40.036 34,662 575,834 377,682 175 175

Kan Qlen Jean & E..Nov 2.688 2,502 684 831 153 150 530 680* July 1 to Nov 30 11.049 11,866 5,845 6.049 768 753 5,077 5,296 8 8
Kanona & Prattsb.. .Nov 1.474 1,302 365 177 1.840 1.480 365 177 90 90 275 87

July 1 to Nov 30 6.462 8,715 1,375 —1,854 7.837 6.860 1.375 —1.854 450 450 925 -2,304 11 11

K C Clin & Springf . . . Nov 23.595 24.981 6.299 3,245 2.000 2.500 4,299 745
July 1 to Nov 30 111,220 107.521 52.340 53.627 10,000 10.500 42.340 43,127 154 154

Kan Cy Mex & Or... Oct 157.412 119,904 32,552 39.574 2,616 6.464 29.935 33.109
July 1 to Oct 31 622.991 455.508 31.780 113.345 22,483 23.914 9.296 89.430 740 659

Kansas City South Nov 564.052 507.211 357.505 325.045 29,476 25.831 328.028 299,214
July 1 to Nov 30 2.704.996 2,479.066 1,703.506 1.329.837 147,382 126.948 1.556.124 1.202,888 827 827

Arkansas Western.Nov 2.634 2.610 4.728 4.669 566 690 4.161 3.979
July 1 to Nov 30 15.531 12,175 8.290 17.006 2.833 3.430 5.457 13.576 32 32

Kansas City Terminal Oot 29.930 29,488 3.195 7.346 4.280 4.800 —1.084 2,546
July 1 to Oct 31 115.179 112,567 5.837 26.135 17.120 19,200 -11,283 6.935 10 10

Kansas Southwest Nov 3.828 4.488 331 390 130 1,082 201 —691
July 1 to Nov 30 21,085 23.205 2.012 12.665 2,190 2.842 —177 9.823 60 60

Kentucky & Tenn...Nov 5,044 3.863 4.767 3.533 20 20 4,747 3.513
July 1 to Nov 30 24.322 19.956 18.911 9.817 100 100 18.811 9.717 10 10

Kentucky Highlands.Nov 1.388 1.104 2.585 2.174 23 17 2.562 2.157
July 1 to Nov 30 6.489 5.476 7.824 5.092 115 85 7.709 5.007 7 7

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD

FREIGHT & PASSENQER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl . Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last Year ThtsYear LaslYear ThisYear LastYear ThisY'r LastY'r This Year Last Year

Kentucky Midland Nov
July 1 to Nov 30

116
690

18
180

19
149

19
205

142
896

296
1.209

18
1.040

3
292

28
142

37
232

126
609

Kentwood & Eastern Nov
July 1 to Nov 30

19.459
84.319

18.362
68.496

1.212
6.983

1.084
5.552

21.013
93.273

19,870
75,727

4,231
20,680

2,780
15.211

4.080
17,320

3.277
15.336

6
157

15
162

5.015
24.652

4.056
15.675

Kentwood Orb & S E.Nov
July 1 to Nov 30

5.338
35.096

1.006
4.419

197
1.403

210
1.373

5.588
36.762

1,216
5.792

1.711
8.564

1.139
6.238

1,802
7.478

442
1.900

2.256
12.726

691
3.722

Keokuk & Ham B'dge Nov
July 1 to Nov 30

4.226
22.380

3.667
20.272

12
928

33
545

Keweenaw Central Nov
July 1 to Nov 30

965
4.586

1.437
6.621

1.039
13.687

1.407
16.446

2.109
19.018

3.007
23.783

460
1,866

277
2.515

253
1.274

173
1.051

61
1,267

86
2.953

1.712
10,585

2.050
11.907

Kinston & Snow Hill Nov
July 1 to Nov 30

1.058
4,261

1,225
4.657

394
2.051

370
2.119

1,515
6,611

1,656
7.104

393
3,923

632
4,378

76
314

688
1.420

19

73
42
70

1.416
5.129

1.039
4.484

Kishacoquillas Val . . Nov
July 1 to Nov 30

803
3.592

800
3.887

489
3.179

447
2.863

1,382
7,197

1.318
7.100

594
3,017

513
2.439

31
364

4

268 31 18
344

1.935
320

1.750

Kittaning Run Nov
July 1 to Nov 30

607
2,861

1,114
3.477

622
2.937

1.129
3-552

424
1.819

329
1.609

445
780

7
65

910
2.910

1.553
3.067

Klamath Lake. . __ .Oct
July 1 to Oct 31

398
14,295

4.294
14.502

25
863

315
936

483
15.952

4,843
16.229

325
4,455

664
4.129

39
206

162
951

1

1

285
2.944

581
3.515

La Crosse & S E Nov
July 1 to Nov 30

2.684
12.991

2.579
11,872

3.048
19,598

2,871
18.745

6.127
34,299

5.820
32.130

858
4,948

861
4.210

127
762

75
1,284

109
733

206
680

1.769
11.537

2.784
11.787

La Salle & Bureau Co Nov
July 1 to Nov 30

2,156
9.279

1.809
8.206

419
1,288

134
1.038

772
3 391

676
2,157

Lacka & Wyo Vail. Nov
July 1 to Nov 30 ...

4.928
25.763

4,549
24.023

39,258
230,571

39.572
221.672

46,180
264,933

46.141
253.031

4,332
23 390

3.513
17.493

5.678
31.394

6 021
32.795

656
3403

649
3.433

15.298
80.129

16.452
84139

L Champlain & Vior Nov
July 1 to Nov 30

15-981
88.328

18,986
85.489

71
417

69
340

20,089
107,454

22,312
100-854

3.740
18.400

1.402
6-049

2.439
12 326

3.639
14.542

5.607
27.853

9.327
33,922

L Charles Ry & Nav.Nov
July 1 to Nov 30

2,518
14.759

3.420
15.192

2.518
14.759

3.420
15.192

211
2.473

1.206
3.962

461
2.191

262
1.685

150
750

150
818

646
3.451

1.195
5.967

Lake Erie & Ft W Nov
July 1 to Nov 30

1,095
5.711

1.607
6.310

207
650

94
436

89
380

152
331 11

416
2.256

555
2,284

Lake Erie & Western Nov
July 1 to Nov 30 . .

.

366. 184
1.879.323

385,653
1.850,701

59.166
441.515

60.550
410.776

451.392
2.454,154

471.547
2.381.438

90.575
409.113

68.191
362,096

87.667
447.313

80.873
393.473

13,890
87.193

12,068
63.137

177,676
894,685

156.757
778,550

Lake Shore & Mich S Nov
July 1 to Nov 30

2.683.366 2,853,811
13.916,516 13.771,164

816,706
5.298.149

770.375 4.016.487 4,092,945 697,498 487,451 590,589 594,002
4,900.105 21,602.746 20.886.419 3.690.582 2.817.708 3.272,052 2,815,873

104.474
533.511

89.479
491.204

1,512.468
7.208.461

1,230,356
5.842,463

L Superior & Ishpem Nov
July 1 to Nov 30. _ .

12,523
116.118

22,400
150.049

167
2.454

142
2.292

13.759
124.273

22.962
154.150

2,991
31,907

2,657
20.673

6.421
36.139

5.463
29.819

69
465

70
450

5.229
35.766

6.789
41.007

Lake Tahoe Rv & Tr Nov
July 1 to Nov 30

216
4.915

430
12,112

62
22.867

—114
21,696

295
29,358

245
34.737

346
6.132

181
4.295

357
1.961

37
2,054

105
845

112
845

650
8.698

553
9.912

Lakeside & MarblehdNov
Julv 1 to Nov 30 ...

10.317
53.404

14,446
62.587

149
839

153
692

10.512
54.510

14.630
63,574

1.953
4.649

540
4,597

949
4,628

1.304
4.437

42
210

40
200

2,889
13.058

3.135
13.204

Lancaster & Chester Nov
July 1 to Nov 30

7.416
27.770

6,075
22.855

1.704
8.273

1,079
6.839

9.491
37.686

7.345
30.698

2.689
11.490

2,583
8,939

1.591
3,595

734
1.815

74
278

53
225

1.851
8.420

1.979
7.616

Lane Oxford & Sou Nov
July 1 to Nov 30 . .

.

2,087
8.744

1.483
8622

739
5.513

861
6.294

2.874
14,760

2,472
15,526

940
3.731

1,201
5.521

154
1,089

134
1.559

30
142

22
166

1.000

5 803
1.006
4976

L'Auguille River. . . Nov
July 1 to Nov 30

878
5115

1.395
5,235

878
5.115

1.395
5,235

169
776

137
947

31
153

57
166 37

628
1.948

183
1.408

Lara Hahn's Pk & P.Nov
July 1 to Nov 30

7.379
18.729

4,754
17.335

1.289
9.415

946
7.258

9.320
30.231

6.022
26.218

160
890

622
2,421

752
3,815

1.834
2.869

203
908

70
231

6.427
14.078

1.793
7.077

Las Vegas & Tonop Nov
July 1 to Nov 30

11.244
44,781

7.786
50.161

4.207
17.571

4.450
25.868

16.618
68.212

13.838
84,434

2.944
16,566

4.161
19,670

2.490
12.669

2.220
11,124

1.203

6,030
1.723
9.403

7.524
35.629

8.463
42.121

Laurel Railway Nov
July 1 to Nov 30

6.535
34.885

5.685
27.679

384
2,737

433
2.664

6.979
37.922

6.177
30.640

562
3.128

386
4.547

624
4.221

983
4,548

2 635
11,488

1-697
8.851

Lawndale Ry & Ind Nov
July I to Nov 30

1.174
4.594

985
4.117

240
834

174
910

1.450
5.606

1.194
5.204

118
989

301
1.339

103
591

292
1.003

3
24

496
2,056

445
2027

Lawrencev Branch Oct
July 1 to Oct 31

746
1.420

985
1.910

142
655

159
736

926
2.224

1,182
2,795 3

109
531

66
193

49
141 6

385
1.471

460
1.627

Leavenworth & Top .Nov
July 1 to Nov 30

2,808
12.234

2,176
10.702

1.263
6.519

1.308
6.842

5.424
27.157

5.110
25.178

4,787
11.494

2,672
12,715

137
1,117

255
921

25
125

25
125

2.619
12.213

2,170
9.950

Leetonia _. ..Nov
July 1 to Nov 30

3,140
16,863

1.757
9.103

3.177
17,300

1,777
9.288

1,048
4,614

464
4.341

388
2,669

215
1.055

7
7

1

2
1.437
5.818

639
3.673

Lehigh & Hud River. Nov
July 1 to Nov 30

126,129
557,297

133.989
577.593

3.462
22,715

3.445
21.180

130,823
589,645

138.165
607.574

10,721
75,193

14.484
98.064

17.155
76.093

11.709
61.908

1.239
6.101

1.155
5.589

40.895
186,874

41.145
192,989

Lehigh & New Eng Nov
July 1 to Nov 30

68.767
409.570

73.432
371.227

898
5.757

1.143
6.113

70.454
420.441

75.327
380.891

10,896
56,734

11.734
64.941

9.272
48.906

8.789
40.485

773
5.320

827
5.137

19.607
105.751

20.418
96.532

Lehigh Valley Nov
July 1 to Nov 30

2.829.132 2.880.140
12.922,319 12.628.905

324.399
2.206.156

308.898 3.271.262 3.302.219 317.324 285.275 529.030 498.484
2,037.462 15.680.343 15.214,924 1.674.213 1.630,751 2,563,670 2.484.941

76.631
434.876

71.643
377.927

1,066.181
4,871.333

927.404
4.212,766

Lester & Ouach Vail. Nov
July 1 to Nov 30

1.194
5.761

3.135
15.222

1.194
5.761

3,135
15.222

122
836

455
1.962

63
245

588
1.930

70
1.472

1,234
5,104

Lexington & Eastern. Nov
July 1 to Nov 30

26.694
143.966

25.548
126.839

8.804
57.026

8.618
51.601

37.636
211.230

36,157
187.548

9,146
50.826

8.999
51.212

6.674
31.874

6.204
33.728

440
2.106

468
2.252

7.880
43.149

7.463
40.140

Libertv-White. Nov
July 1 to Nov 30

8.350
37.895

9.607
36.204

1.271

8.153
1.441
7.725

9.624
46,062

11.120
44.152

2.065
10.266

3.308
14.812

2,090
10,475

1.314
5.975

84
356

52
507

3.012
13.970

3.161
13.373

Licking River. .Nov
July 1 to Nov 30 . . -

1.528
8.839

1.543
6.909

132
1.013

149
765

1,660
9.889

1.692
7.677

438
2,613

966
4.744

379
1.919

311
1.773

33
148

82
159

1.066
5.090

670
4.743

Ligonier Valley Nov
July 1 to Nov 30

6.835
37.970

10.838
48.071

2.087
19.151

2.451
18.897

9.233
59.009

13.620
68.695

2,857
14,398

1.590
8.546

603
3.336

701
5.325

50
293

50
250

2.953
15.828

3.027
15.726

Lime Rock Nov
July 1 to Nov 30

7.525
35.966

6.159
34,665

7.837
37.526

6.372
36.179

2,212
7.822

1,334
6,740

543
2.774

665
4.244

1.691
7.710

1,460
6,892

Linville River. Nov
July 1 to Nov 30

1.345
6.767

2.312
9.893

142
1.213

193
3.080

1.537
8.244

2.566
13.408

745
3.007

454
3,660

21
212

14
537

707
3.081

447
2,718

Litchfield & Madison. Oct
July 1 to Oct 31

29.525
112.366

26,276
76.093

29.881
113.972

26.549
76.923

2,245
14.614

3.098
15.386

10.711
35.632

6.281
25.569

178
721

155
828

4,760
18.076

4,914
14.827

Little Kanawha. . .Nov
July 1 to Nov 30

1.469
7.599

1.843
8.805

764
4.591

1.887
10.620

2,972
14.813

4.146
21,420

1.377
9.367

1,910
11,408

90
780

149
1.274

1.605
8.155

1.888
9.690

Little River. _. Oct
July 1 to Oct 31

2.033
8.897

2.008
7.081

653
2.517

389
1.985

2.737
11.578

2,513
9.399

379
1.119

267
934

105
845

279
516

1.575
3.732

1.075
2.788

Little Rk Maum & W.Nov
July 1 to Nov 30

4.483
20.958

3.155
15.692

152
920

213
873

4.903
23.424

3.735
18.352

789
3.518

294
1.019

203
1.473

679
1.644

25
126

28
129

1.392
5.512

757
3.966

Live Oak Per & Oulf Nov
July 1 to Nov 30

7.144
36.385

7.469
36.210

1.543
8.801

1,700
7.554

9.200
47.581

9.514
45.901

1.754
9.398

1.710
7.024

1.918
9.872

1,815
8,710

170
859

168
792

2.149
12.088

2,132
11,027

Livingston & S E Nov
July 1 to Nov 30

1,810
8,467

1.827
9.247

193
1.060

116
620

2,003
9,528

1.965
9.959

438
1.441

2.212
3.764

86
291

601
2.545

5
29

932
5.141

502
4,031

Long Island .Nov
July 1 to Nov 30

295,183
1,350,127

296-314
1.350-911

419.389
2,232,306

372.469
2,911.015

750,352
4.789,283

701.464
4.453.841

75.043
476.290

65.193
420.744

130.889
590,869

105.835
524.695

19.556
96.279

13.479
84.848

388.461
2.021.056

323.498
1.663.046

Lorain & Southern Nov
July I to Nov 30

349
2,433

343
2,448

349
2,433

343
2.448

1.186
2,229

437
1,341

127
779

119
595

462
2.449

433
2,601

Loring & Western Nov
July 1 to Nov 30

5,636
32,183

8,993
30,818

5,636
32,183

8.993
30.818

846
4,356

110
5,274

2,713
7,575

619
5.144

75
382

75
375

561
3.332

855
5.060

Louisiana Railway Nov
July 1 to Nov 30

7,201
42,318

8.292
41.407

7,201
42.318

8.292
41.407

946
3.920

747
4.573

794
4,459

2.289
9.236

3.788
18.002

4.305
13.287

Louisiana & Arkan..Nov
July 1 to Nov 30

100.653
494.979

91.378
443.811

17.880
82,002

13.810
72.202

123.122
600,508

108.997
536.817

15.758
103.100

13.587
88,999

16,925
84,153

19.037
88.541

2.315
12,392

1.663
7.801

33.908
157.594

27.466
129,740

Louisiana & N W . Nov
July 1 to Nov 30

23.129
93.180

25.010
107.609

4.588
24.600

5.099
26.244

29.256
125.250

31.613
141.132

5.415
21.085

7.487
34,112

4,249
16,014

4,115
21,120

556
2,363

493
2.201

11,135
43,235

9.091
44.810

Louisiana f< Pacific Nov
July 1 to Nov 30

16.130
104.462

16.413
80.931

26
107

31
217

16.278
105.877

16.676
83.093

2.038
8.190

1,905
10.284

1.209
7.599

747
8.046

921
4,739

936
4.264

5.745
31.947

5.028
25.286

Louisiana Cent r -I Nov
July 1 to Nov 30

14.310
65.444

14.756
50.175 32 20

21,322
97,645

21.109
82.599

3.969
26.633

5.298
26.912

3.407
18.216

2.051
10.414

349
1,833

311
1.489

6.565
25.406

4.332
17.794

La Ry & N.'iv Co Nov
July 1 to Nov 30

130.830
541,444

90.925
422,847

21.376
102.736

17.375
80,597

166.442
712,971

119.950
560.035

29,903
132.394

29.010
112.640

18.061
85.462

12,937
63,878

5,333
24.690

4.810
24.130

67,213
286.095

46.556
223.576

Louisiana Southern. .Nov
July 1 to Nov 30

13.342
33.629

11.972
25.442 6.933 6,528

14.929
43.266

13.548
33.191

1,210
26.447

1.429
9.526

1,843
11,025

1,850
9.618

4.086
14.849

3.341
12.187

Louisville & Nashv. Nov
July 1 to Nov 30

3,679.914 3.393,270
16.815.469 15.592,925

899.656
5,028.401

857.273 4.871.172 4.540.696 761,010 511.797 766.670 673.666
4.602.167 23.173,174 21,465.413 3,864.095 2,404.471 4.013.927 3,303.548

81,061
462,717

90.543
437.021

1.546.215
7.218.954

1.345.708
6.203.180

Lou Hend & St I Nov
July 1 to Nov 30

69,182
316,256

60.445
283,902

33.792
185,823

33.600
184.481

109.026
535.636

100.071
496.916

27.962
I35.lv17

22.793
131.669

12.185
57.667

7.630
39,455

4.859
22.676

3.671
18.214

35.739
163,101

27,774
149,434

Lou New Alb & Corv Nov
July 1 to Nov 30

1,233
6,849

882
6.052

801
5.346

770
5.043

2,174
13,053

1.796
11.888

216
870

207
820

4
15

8
15

377
2.067

396
1.991

Lowv & Beaver Riv..Nov
July 1 to Nov 30

1.278
7.394

1.607
8.034

1.0'H

5.425

'Ml, 3.071
16.195

2.953
15.358

528
2,380

476
2.558

266
1,398

226
944 12

8
22

910
4,753

957
4.720

Luehrmann o< West .Nov
July 1 to Nov 30

58
342

39
336

58
342

39
366

26
126

25
175

10
58 101

20
20

25
125

25
219

Macon & liirininnh.. Oct 10.875 11.729 4,644 4,376 16.187
July 1 to Octal 30.685 32,874 18.511 17.124 '>I.(,'M

For index to roads not appearing in alphabetical

16.784
52.558

ortli r, but

3.549 2,606
13,291 10.659

given under some

1.621 1.382
7.024 4.827

> other system, see

883 846
3.917 3.348

last page.

4.509
17,903

4.416
17.724
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TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Oross Revenue Net Revenue

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year$$$$$$*$ TAXES
Current Previous
Year Year
$ %

FINAL NET MILES
Current Previous end of Month
Year Year This Last
$ S Year Year

Kentucky Midland Nov
July 1 to Nov 30

481
2,463

337
2.465

—462
—2,258

—195
—1.568

2
12

—464
—2,270

—195
—1.568 7 7

Kentwood & Eastern.Nov
July 1 to Nov 30

13,882
66,080

10.616
48.999

7.130
27.193

9.254
26.727

150
751

139
698

6,980
26.441

9.115
26.029 51 51

Kentwood Qrb& S E.Nov
July 1 to Nov 30

5,878
29,221

2.315
12,104

-290
7.541

—1.099
—6,311

60
300

33
165

—350
7.241

—1.132
—6.476 14 14

Keokuk & Ham B'dge Nov
July 1 to Nov 30

786
5,270

743
4.873

3,440
17.110

2.924
15.399

360
1.800

350
1,750

3.080
15.310

2,574
13,649 2 2

Keweenaw Central Nov
July 1 to Nov 30....

2,701
16.120

2,843
19.683

—592
2,897

163
4.099

86
430

75
375

—678
2.466

88
3,724 45 46

Kinston & Snow Hill.Nov
July 1 to Nov 30

1,706
9,440

2,404
10,354

—190
—2,829

—747
-3.249

42
202

39
195

—233
-3.031

—786
—3.445 14 14

Kishacoquillas VaL.Nov
July 1 to Nov 30

1,187
6,855

1,050
5,915

195
342

268
1,185

21
108

21
111

174
234

246
1.074 9 9

Kittaning Run Nov
July 1 to Nov 30

1,852
5.782

1,909
5.210

—1,229
—2,845

—779
—1,657 30

6
30

—1.229
—2.875

—785
—1.687 4 4

Klamath Lake Oct
July 1 to Oct 31

715
8.526

1.694
10.154

—232
7.426

3,149
6.074

115
460

112
450

—347
6,966

3,036
5.624 24 24

La Crosse & S E Nov
July 1 to Nov 30

3,144
19,534

4,242
19,174

2.983
14.764

1.578
12.955

P318
1.594

314
1.571

2,664
13.170

1.263
11.383 40 40

La Salle & Bureau Co.Nov
July 1 to Nov 30

1.352
5,442

961
4.947

804
3.836

847
3.258

76
380

61
308

728
3.456

786
2.950 6 6

Lacka & Wyo Vail... Nov
July 1 to Nov 30

27,328
144,902

27.961
144.250

18.852
120,031

18.179
108.781

111
669

43
320

—261
—1.527

—259
-1.389

506
2,635

545
4.470

18.084
115.868

17.373
102.920 22 22

L Champlain & Mor..Nov
July 1 to Nov 30

12.145
60.400

14,892
56.670

7,943
47.054

7.420
44.183

500
2,500

500
2.500

7.443
44.554

6,920
41,683 7 7

L Charles Ry & Nav.-Nov
July 1 to Nov 30

2.028
11.745

3,378
15,512

490
3.013

41
—319

490
3.013

41
—319 20 20

Lake Erie & FtW Nov
July 1 to Nov 30

720
3.347

810
3,104

374
2.364

797
3,205

27
135

3
19

347
2.229

793
3.186 0-50 0-50

Lake Erie & Western.Nov
July 1 to Nov 30

382.002
1.898.263

327,224
1,646.442

69.389
555.890

144.323
734.996

13,091
94.670

18.627
91.712

50.298
461,219

125.696
643.284 886 886

Lake Shore & Mich S.Nov 2,987,589 2,457,643
July 1 to Nov 30 15.092,585 12,261.782

1,028,898
6,510,161

1.635.302
8.624,637

39.771
256.474

41,291
220,095

—8,823
—23,302

—8.418
—31.017

147.956
739.783

125.000
625.000

872,117
5,747.076

1.501.883
7.968.620 1.662 1.662

L Superior & Ishpem.Nov
July 1 to Nov 30

15,696
109,026

16,056
96.665

—1,937
15.247

6,906
57.484

2.470
12.360

2,013
9.334

—4.407
2.886

4.893
48.150 24 24

Lake Tahoe Ky & Tr.Nov
July 1 to Nov 30

1,959
20,821

1.276
20.753

-1.664
8.536

—1,031
13,983

5.720
154.390

972
148.044

—1,764
48.641

—685
51.969

150
754

150
754

—3.579
56,423

—1.868
65.198 16 16

Lakeside & Marbleh'dNov
July 1 to Nov 30

6.028
23,539

5.291
23.484

4.483
30.970

9.338
40.090

435
2.175

277
1.386

4,048
28,795

9.061
38,704 6 6

Lancaster & Chester.Nov
July 1 to Nov 30

6.823
26,413

5.933
21,108

2,668
11.272

1.411

9.589
181
909

214
952

2,486
10,363

1,197
8.636 28 28

Lane Oxford & Sou..Nov
July 1 to Nov 30

2,373
12,127

2.602
13.697

500
2.633

—129
1.828

105
526

91
458

395
2,106

—221
1.370 28 28

L'Auguille River Nov
July 1 to Nov 30

1,450
5,853

919
5.241

-571
—738

475
-6

12
61

11
57

-584
-799

464
—63 1 1

Lara Hahn's Pk & P.Nov
July 1 to Nov 30

7.795
20.922

4.582
14.000

1.524
9.308

1.440
12.217

225
1.125

150
750

1,299
8,183

1.290
11.467 54 39

Las Vegas & Tonop.-Nov
July 1 to Nov 30

15,678
78.493

18.921

94.409
939

—10.281
—5.083
-9.974

41
222

5
1.256

41
212

-37
909

2.824
12.254

2.903
14.516

—1.843
—22,323

—8.023
—23.581 196 196

Laurel Railway Nov
July 1 to Nov 30

4,181
20.574

3.548
20.171

2.798
17.348

2,629
10.469

120
604

87
436

2,677
16.743

2,541
10,033 18 18

Lawndale Ry & Ind.-Nov
July 1 to Nov 30

745
3.815

1.062
4.542

705
1.790

131
662

20
100

20
100

685
1.690

111
562 11 11

Lawrencev Branch Oct
July 1 to Oct 31

510
1.731

672
2,375

415
492

509
420

21
84

21
85

394
408

488
335 10 10

Leavenworth & Top..Nov
July 1 to Nov 30

7.729
25.733

5.299
24.568

—2.305
1.424

—188
610

111
2,211

770
2.630

—2.416
—787

—958
—2,019 56 56

Lee tonia Nov
July 1 to Nov 30

3.052
13,968

1.455
9.784

125
3.331

321
-495

50
250

50
250

75
3.081

271
—745 25 23

Lehigh & Hud River.Nov
July 1 to Nov 30

73.676
361.875

72,058
375,670

57.146
227.770

66.107
231.904

3.100
15.500

2.675
13.675

54.046
212,270

63,432
218.229 96 96

Lehigh & New Eng..Nov
July 1 to Nov 30

43.503
231.267

45.149
222,633

26.950
189,174

30.177
158.258

1.500
7.500

850
4.250

25.450
181.674

29.327
154.008 169 169

Lehigh Valley Nov
July 1 to Nov 30

2.049.516
9.858.241

1.836.042
8,996.067

1.221.745
5.822,102

1.466.177
6.218.857

207.288
1.018.368

196.252
1.051.254

—7.419
-119.395

846
55,044

94.600
465.800

94.600
473.000

1,119.726
5.236.906

1,372,424
5.800.901 1.432 1.441

Lester & Ouach Vail.Nov
July 1 to Nov 30

257
2.729

2.278
9.022

937
3.032

857
6.200

61
309

57
288

875
2.722

800
5.912 18 22

Lexington & Eastern Nov
July 1 to Nov 30

26.043
139.333

26.323
139.774

11,592
71.8%

9.833
47.774

3
267 258

3
202 256

1.000
5.000

1.000
5.000

10.595
67.098

8,833
43,031 93 93

Liberty-White Nov
July 1 to Nov 30

7.828
38,018

8,549
38.035

1.796
8.044

2.571
6.116

185
928

180
904

1.610
7.115

2,390
5.212 43 43

Licking River Nov
July 1 to Nov 80

1,917
9.839

2.259
12,094

—257
50

—567
--4,417

34
170

34
170

—291
—120

—601
—4,587 32 32

Ligonler Valley Nov
July 1 to Nov 30

6,913
36.112

5.819
32.149

2.319
22.896

7.801
36.545

276
1.485

311
1.562

2,043
21.411

7,490
34.983 16 16

Lime Rock Nov
July 1 to Nov 30

4,840
20.411

3,798
19.615

2.997
17.115

2.574
16.563

250
1.250

259
1.297

2.747
15.865

2,314
15.265 6 6

Lin Wile River. Nov
July 1 to Nov 30

1.555
6.778

1,179
7.542

—18
1.465

1.386
5.866

45
228

40
200

—64
1.237

1.346
5.666 12 10

Litchfield & Madison. Oct
July 1 to Oct 31

18.901
71.826

15.032
58,683

10.980 11.516
18.239

1,200
4.800

900
3.600

9.780
37.346

10.616
14.639 43 43

Little Kanawha Nov
July 1 to Nov 30

3.220
19.115

4.270
23,994

—247
—4.302

—123
—2.573

191
956

291
1.458

-438
—5.258

—415
-4.032 30 30

Little River Oct
July 1 to Oct 31

2.264
6.628

2,047
6.408

472
4.949

465
2.991

59
239

59
239

413
4.710

405
2.752 8 8

Little Rk Maum & W.Nov
July 1 to Nov 30

2.860
12.558

2.052
7.823

2,042
10,866

1.682
10.528

137
688

50
250

1.905
10.177

1.632
10.278 16 16

Live Oak Per & Gulf.Nov
July 1 to Nov 30

6.613
35,260

6,381
30.562

2,586
12,320

3.132
15.339

600
3.000

600
3.000

1.986
9,320

2,532
12.339 66 66

Livingston & S E Nov
July 1 to Nov 30

1,616
7.670

3,448
11.026

387
1.858

—1.483
—1.067

20
103

27
135

366
1.755

—1.510
—1.202 7 7

Long Island Nov
July 1 to Nox 30

634,993
3,287,420

527.051
2,782,552

115.359
1.501.862

174.413
1,671,288

100,299
885.666

134.230
945.915

21.663
296.878

51.678
466.453

43,570
217.851

43.570
217.851

93.452
1.680,888

182,520
1,919,889 389 391

Lorain & Southern Nov
July 1 to Nov 30

1,777
5,462

990
4,548

—1.427
—3.028

—646
—2,099

27
140

33
171

—1.455
—3.168

—680
—2,271 86 •86

Loring & Western Nov
July 1 to Nov 30

4.461
16,946

1.924
17.295

1.174
15.237

7,068
13,522

62
312

40
203

1.112
14.925

7.027
13,318 13 13

Louisiana Railway Nov
July 1 to Nov 30

5.734
27.913

7.916
28,158

1.466
14.405

376
13.249

77
387

36
181

1,388
14,017

339
13.067 29 29

Louisiana & Arkan.-Nov
July 1 to Nov 30

73,591
379.371

66,046
336.766

49,531
221.136

42,950
200.051

2,825
12,925

1.760
8.850

46,706
208.211

41,190
191,201 255 255

Louisiana & N W Nov
July 1 to Nov 30

23.302
91.406

22,772
110.996

5.953
33.843

8,841
30.136

975
4,875

675
3.375

4.978
28.968

8.166
26.761 121 121

Louisiana & Pacific.Nov
July 1 to Nov 30

11.200
59.722

9.780
54,358

5.078
46.154

6.896
28.734

217
1,089

151

755
4,860
45.065

6.744
27.979 69 67

Loui siana Cen tral Nov
July 1 to Nov 30

14.734
74.407

12,371
58.664

6,587
23,238

8.738
23.935

190
950

180
900

6,397
22,288

8.558
23.035 42 42

La Ry & Nav Co Nov
July 1 to Nov 30

127.866
558.861

99.370
451.066

38.575
154.110

20,579
108,969

4,400
22,000

4.250
18.650

34,175
132.110

16.329
90.319 350 350

Louisiana Southern.Nov
July 1 to Nov 30

7.643
54.856

7.149
33.772

7.285
—11,589

6,398
—580

781
3,905

777
3.703

6.504
—15.494

5.621
—4,283 45 45

Louisville & Nash v..Nov
July 1 to Nov 30

3.243.404 2.702.231

16.002.886 12,762,588
1,627,768
7,170,287

1,838,465
8.702,825

32.191
174.690

35.908
160.072

2.010
3.830

—21.270
—51,545

137,800
689,000

133.552
667.763

1,491.978
6.485.118

1.683.641
7.983.516 4.591 4.542

Lou Hend & St L Nov
July 1 to Nov 30

84.743
393.120

64,592
353.770

24.282
142,516

35.479
143.145

685
3.610

609
3.380

350
1.952

248
1.901

2,666
13.333

2.500
12,500

21.966
131.135

33.228
132,547 199 218

Lou New Alb & Cory Nov
July 1 to Nov 30

909
4.508

926
4.385

1,264
8.544

870
7.502

117
586

110
552

1.147
7.958

760
6.950 7 7

Lowv & Beaver Ri v..Nov
July 1 to Nov 30

1.983
9.884

1.895
9,320

1.088
6.311

1.058
6.038

142
715

125
628

945
5.598

932
5.410 10 10

Luehrmann & West..Nov
July 1 to Nov 30

93
342

50
512

—34 -10
—145

16
80

16

80
—50
—80

-26
—225 4 4

Macon & Birmingh.. Oct
July 1 to Oct 31

11,513
45.681

10.349
40.371

4.674
6.013

6.434
12.186

363
1.309

45
154

572
2,288

651
2,605

4.102
3.724

5.828
9.735 105 105

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



16 RAILWAY EARNINGS iVol. lxxxxii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSENGER incl. Other Revenue Wav & Structure Equipment TRAFFIC TRANSPORTAT'S

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year ThisYear Last Year ThisYear LastYear ThisY'r LaslY'r This Year Last Year
% S S $ $ $ S $ $ $ % $ S S

Macon Dublin & Sav.Nov 31.977 26.054 13,478 13.718 47,946 41.804 5.944 5.157 3,757 3.565 2,568 2,593 12.486 11,984
July 1 to Nov 30 122,684 117,407 57.788 50.229 188,302 177.178 31,640 20.623 25,729 19.520 12,275 11.143 54.680 52,895

Madison Southern Oct 1.726 955 1,726 955 122 50 50 658 351
July 1 to Oct 31 5.136 3.399 5,136 3.399 332 367 200 200 2.355 1.493

Maine Central . Nov 486.910 489,568 214,387 221.213 745,686 755.177 113.601 117.356 114,515 104.331 8.107 6.628 282.777 241.605
July 1 to Nov 30 2.256.568 2,263,201 1.548,025 1.511.597 4.048.652 4,007.329 749.961 633.579 523,405 513,565 39.050 40.113 1.418.023 1,236,322

Malvern & Freeo V.il Nov 4.509 2,684 4,773 2,948 854 682 2,519 1,438 1.373 1.345
July 1 to Nov 30 ... 23.522 14.423 24.842 15,743 2. 38 2.170 6.433 6,987 6.033 4.184

Manchester & Oneida.Nov 1,404
6.292

1,248 634 637 2,213 2,011 179 234 3 111 94 1,011 769
July 1 to Nov 30 . -

.

5.478 3.889 3.552 11,462 9,966 1.937 1.309 40 425 583 495 4,445 3,957

Manila & South west.Nov 921 608 51 51 973 659 122 168
July 1 to Nov 30 3.929 3.007 254 168 4.184 3,175 622 851 12 131

Manistee & Qr Rap Nov 6.275 7.436 394 527 6.701 8.025 1.812 1.577 1.542 1,908 121 103 3.363 2,880
July 1 to Nov 30 29,539 32,114 2,457 2,547 32,621 35.549 8,799 8.869 6.968 9,899 747 693 15.472 14,113

Manistee & N East. Nov 26.370 18.929 8.335 7.103 36.587 28.401 5,640 5.100 7,781 4,337 881 710 15.846 10,572
July 1 to Nov 30 139.500 127.556 49.540 41.119 198.827 179.022 45.253 32.150 35,298 28.644 4.380 3.706 75.899 56.753

Manistique & I. Sup Nov 1,823 2.245 844 788 4,907 4.816 1.350 1,113 381 445 23 15 1.986 1.910
July 1 to Nov 30 19.981 4,229 35.273 7.396 1,836 45 11.125

Manitou & Pike's Pk Nov 272 5 1,410 1.023 1,744 1.065 170 504 255 316 763 736
July 1 to Nov 30 732 375 80,797 111,801 85,274 116.519 5.166 6.843 4,672 5.376 13.734 18,201

Mansf Ry &Transp._Nov 2.252 1.990 118 140 2,408 2.131 1.073 951 321 10 418 716
July 1 to Nov .0 10.726 9.561 632 462 11,401 10.024 3.685 2.168 620 136 2.247 3.640

Manufacturers' Ry Nov 4.550 2,714 272 3.624
July 1 to Nov 30 24.256 6,956 1,423 18.942

Manufacturers' June Nov 2.719 1.541 9.583 7.109 2,280 1.546 928 760 129 9 4.572 3.498
July 1 to Nov 30 . - . 10.943 4.566 46.869 29.833 12,871 8.315 4.565 5,007 472 74 22.733 13.108

Mfrs Ry Co of St L Nov 17,359 15.407 3,212 1,301 2,248 2,649 161 114 4.595 2.918
July 1 to Nov 30 103.721 91.556 14,456 5,672 10,607 12,879 838 622 23,843 16,905

Marin Tomah & W . . fsOV 3.124 3.008 343 449 3.515 3.539 606 1,708 131 280 74 95 446 1.046
July 1 to Nov 30 ... 19.313 14.705 1,784 1.709 21.276 16.798 8.108 8,193 1,938 3,078 409 402 7,971 5.151

Marion & Rye Vallev Nov 5.121 5,366 268 232 5.710 5.935 919 837 568 268 1.063 1.792
July 1 to Nov 30 . . . 28.228 23.546 2.091 1.650 32.073 27.086 13.887 4.636 5.485 6.960 6.313 7,645

Marquette &SE. Nov 15.073 13,451 2.529 2,347 19.846 17.658 2.048 1,212 3.216 2.345 142 100 4.670 4,567
July 1 to Nov 30 . .

.

86.063 69,395 17.161 15.343 113.444 93.503 22.187 10.113 17.188 12.651 532 490 26.973 23,221

Marshall & East lex Nov 15.535 13,477 2.486 2.088 20.220 16.380 4.968 3.609 3.737 1,547 198 173 6.839 5.667
July 1 to Nov 30 73.241 69,553 13.451 10.004 92.238 82.213 22,917 17.248 14,793 8.942 1.135 777 34.820 23.542

Maryland & Penna. Nov 20.442 17.981 11,037 10.759 36.747 33.719 5,069 4.510 3,455 4.263 848 596 13.015 12.431
July 1 to Nov 30 . . - 106.631 95.838 66.774 62.501 199,831 182.682 24,990 25.290 18,888 19.240 3.241 2.802 65.202 60.531

Maryland Electric _ .Nov 3.297 3.926 13,135 10.738 17.311 15.638 2,496 2,314 3,234 3.242 263 436 9.330 8.601
July 1 to Nov 30 . .

.

16,074 17.356 71.692 58.007 92.560 80.204 13.259 16.854 16,341 17.136 1.759 1.621 46.186 40.756

Mat toon Ry Nov 1.296 1.972 259 291 1.664 2.354 266 267 75 151 676 1.014
July 1 to Nov 30 . .

.

9.473 13.487 1.272 1.265 11,163 15.145 2.308 2.128 294 670 4.347 6.957

McCloud River Nov 21.454 20.735 1.544 1.594 23.732 22.804 O20.357 Crll.514 5,178 3.844 32 1 10.299 13.574
July 1 to Nov 30 249.793 231.630 11.506 10,903 264.885 245.502 3.399 10.383 34.500 25.170 231 79 55.422 55,102

Mem Dallas & Oulf. Nov 10.925 10.238 1.698 2,093 13.730 12.878 2.019 1.552 1.785 1.420 320 298 3.004 4.102
July 1 to Nov 30 — 52,460 50.447 12.041 11.948 70.666 64.431 13.739 7.403 9.918 9.416 1.970 867 19.070 18.397

Michigan Central Nov 1.652.946 1.780.783 5,689,919 513.316 2,507.921 2.526.762 369.939 304.209 327.227 3.089.944 61.290 55.606 106.987 898.257
July 1 to Nov 30 ... 8.173.500 8.102,876 3.675.417 3.273.737 13.129,921 12,480.047 2,076,568 1.710,637 1,850,249 1,530,637 395.097 337.947 5.1H.879 4.140,739

Midland Vallev Nov 93.242 88.523 36.574 28,461 136.379 122.755 21.317 17.807 18.087 23.313 2.143 1.782 33.030 31.131
July 1 to Nov 30 . . . 350.690 394.281 166.883 138.614 549.392 560.623 100.725 92,698 87.596 111.291 10.501 9.414 153.305 148,771

Mill Creek & Utile R.Nov 1.525 1.530 1.525 1,530 192 347 118 82 491 489
July 1 to Nov 30 7.259 7.132 7.259 7.132 1.012 2,906 828 1,219 42 2,625 2.668

Millers Creek _ . Nov 427 165 2,343 208 606 737
July 1 to Nov 30 1.687 703 9.150 325 1,399 3,536

Mineral Pt & North. .Nov 10.995 7.595 536 682 11.814 8.539 806 859 994 1.348 181 61 3,017 2,800
July 1 to Nov 30 . . . 41.615 30.831 3.728 4,109 46.700 36.243 3,203 3.564 6,905 3.720 544 303 13,898 10,838

Minneap & Rainv Ri%Nov 6.541 5,769 1,416 1.939 8.987 7.838 2,231 3,793 1,798 2.589 3.642 3,470
July 1 to Nov 30 103.157 99.024 4,053 4.866 110.160 103.890 17,602 18.872 10.455 11.475 5 26,630 27,884

Minneapolis & St 1 Nov 322,676 375.855 89,281 88.394 439.635 492,127 56.221 46.275 54.961 57.729 8.230 18.880 185,690 179,286
July 1 to Nov 30 1,618,094 1.563.867 600,900 614.228 2,365.077 2,318.736 271.190 243,113 284,181 229,637 56.608 66.131 878.599 793,349

Minneapolis Eastern. Nov 6,594 6.875 721 215 235 240 2.080 2.143
July 1 to Nov 30 28,876 29.601 2,399 931 1.315 2,643 9.167 8,741

Minn Red L & Manlt.Nov 1,543 1.650 1,590 1.510 3.373 3,402 470 354 427 401 927 924
July 1 to Nov 30 8,907 10.041 5,981 6,072 16.793 17,435 6,737 2,088 2.248 1.872 8 9 4.171 4.829

Minn St P & S S tt__Nov 1.409.369 1.778.161 413.793 417.622 1.946.984 2.305.354 167,227 205.158 278.183 248.017 41.275 63.562 701.688 638.086
July 1 to Nov 30 6.972,770 7,978.521 2.365.337 2,487.621 9.947.059 11,025.330 1.027.542 1,083.605 1.291.042 1.133.249 207.550 241.581 3.334.083 3.033,401

Mississippi Central Nov 51.631 47.580 14.186 16.995 73.056 75.337 17,701 15.628 11,937 12.010 1,234 1.024 16,546 15,765
July 1 to Nov 30 251.143 215,933 79.437 80.776 360.450 339.530 66,178 58.538 60.431 52.678 5.486 5.344 80.822 74,641

Mississippi EasIern._Nov 6.961 6.820 199 223 7.164 7.045 972 1.511 1,606 1.018 25 1.625 1.599
July 1 to Nov 30 33,374 33.552 1,083 1.036 34.516 34,595 8,504 8.993 4.684 4.654 125 100 9.737 7,490

Miss Hill City & W.Nov 1,261 1.324 667 608 2.127 2,004 522 184 61 915 338
July 1 to Nov 30 5.723 3.315 10,075 1,477 415 1 5.371

Miss R & Bonne ler. .Nov 64.384 60.838 8.346 8.447 77.983 75.187 9.022 7,298 13.391 8.677 1.028 1.037 21.825 22,756
July 1 to Nov 30 301.975 259.052 49.183 48.410 377.016 336.245 51.263 38,274 48.160 41.659 4.839 4.208 104.577 107,963

Mo & 111 Bdgc & BehNov 4.557 3.456 164 216 4.775 3,712 229 274 102 645 845 841
July 1 to Nov 30 ... 26.770 18,001 1.031 1.112 29,409 19,307 1,866 2,798 1.292 1.109 7 4.301 4,232

Missouri & Louisiana Nov 11.634 12,475 390 420 12.062 12,937 1.301 1,311 2,065 2.302 49 5.744 5,049
July 1 to Nov 30 75.212 56,384 1.255 2,308 76.704 58.885 6.596 7.583 9,388 7.673 49 19.162 24,227

Missouri & Nor Ark. .Nov 51.437 47,635 21,062 20.930 79.923 73.419 21.085 26.536 12.650 9,280 1,822 1.490 29.331 24,732
July 1 to Nov 30 232.593 204,011 133,189 109,928 395.020 336.771 105.754 100.926 61,050 41,992 9.937 8.529 140.509 112,921

Missouri Kan & Tex..Nov 1.198.492 418.577 1,707.224 197,516 233,835 35.522 522.681
July 1 to Nov 30 5.132.092 2,094,440 7.690.120 1.092.506 1.127.462 181,080 2,475,809

Mo Kan & T of Tev.Nov 755,^42 648,862 339,207 311.547 1,154.549 1,015.116 131.858 156.085 66,073 89,981 21,825 19.958 491.969 518.123
July 1 to Nov 30 3.156,535 2,909.815 1,662,301 1,432,991 5.095.853 4,651.708 774.949 764.196 311,377 374,963 115,854 89.152 2,120,811 1.927,171

Texas Central Nov 69.238 77.285 34.085 31,494 109.800 115.597 13,354 11.803 8,671 12.168 2,176 1.573 30.482 31.388
July 1 to Nov 30 247.940 251.256 160.439 163,619 441.763 448,170 72,639 61.203 47.766 65.071 7,536 8.110 141.565 138.964

Total Companv Nov 2.013.072 791.869 2,971.573 342,728 308.479 59.523 1,045.132
July 1 to Nov 30 8.536.567 3.917.180 13,227.736 1,940.094 1.486.605 304.470 2,262,376

Missouri Ukla & (lull. Oct 51.818 30.171 13.123 9.190 66.804 40,178 6.944 4.976 14.559 4,746 3.167 1.344 26,396 10.121
July 1 to Oct :il 148.612 89.951 46.805 30.604 203.235 124.773 39.363 25.184 49.861 17.421 10.941 4.793 97505 37.390

Mo Pac Railway Nov 1.514,905 1.664.466 364.811 364.784 2,098.464 2,238.279 367.809 352,225 370.070 322.232 56.808 51.492 990.409 894.301
July 1 to Nov 30 8.070.423 2,205,900 11.387.477 1,835.612 1.809.542 308.631 4,768.769

St L Iron Mt & SnuNov 1.963.322 1.821,359 482,324 409.755 2,642,675 2,420,798 349.831 297,793 345.150 279.610 58,401 50.629 805.664 684.986
July 1 to Nov 30 8.354.739 8,015.075 2,556,508 2.229,295 11,848.025 11.098.837 1,870.884 1.619,993 1,673.942 1,556.235 285,496 272.685 4.078.834 3.249.989

Total Company . .Nov 3.478.227 3.485.825 847,135 774.539 4,741,139 4,659,077 717.640 650,018 716.220 601.842 115.209 102,121 1.796.073 1.579.287
July 1 to Nov 30 ... 16.425.162 4,762.408 23.235,502 3.706.496 3.483.484 594.127 8.847.603

Arkansas Central. Nov 9.078 5.868 3,216 2.587 12.707 8.884 1.575 2,052 1.583 1.049 77 118 3.072 2.414
July 1 to Nov 30 ... 27,972 25.951 17.108 14.626 47,442 43.135 7,027 9.494 5.182 3.787 348 478 14.059 11,520

Natchez & South Nov 585 547 5.132 4.537 287 3.037 CY66 1.132 18 57 1.603 164
July 1 to Nov 30 ... 1.930 1.811 18.357 15.217 2,323 6.809 403 1.926 334 163 6.835 5.880

Missouri Southern Nov 10.686 11.495 989 1.033 12.243 13.617 1,126 1.622 1.354 531 33 27 3.176 2,726
July 1 to Nov 30 60.03/ 59.413 5.829 5.635 69.877 70.821 10.296 7.505 5.475 2,835 216 207 18.919 14.343

Mobile & Ohio. Nov 744.182 685.253 121.500 110.335 1.003.175 924,342 121,639 115.106 157.637 168,661 30.448 30.973 322,218 287,274
July 1 to Nov 30 .

.

3.318,470 3.154.713 609.765 563.425 4.552.277 4,306,193 546.018 524.020 768.077 742,608 166.781 144.048 1,554.414 1.392.920

Monongahela Nov 100,564 120.802 2.566 2,421 105.319 124.474 20.185 13.341 12.189 8.372 448 197 25.487 27.493
July 1 to Nov 30 545,743 548.066 14.257 11.339 568.054 567.139 134.257 80.356 52.334 41.924 1.574 1,235 126.505 115.812

Monongahela Connec Nov 72.872 89.953 6.983 4.418 11.416 7.651 301 300 37,370 42.096
July 1 to Nov 30 ... 394.024 430.137 39.941 39,200 59.930 46.767 1,509 1.526 198.865 184.117

Monroe & Southwest. Nov 2.960 3.645 2,960 3.645 1.744 715 794 647 1.237 1.009
July 1 to Nov 30 ... 17.241 17,958 17,241 17.958 5.073 3.588 2.651 1.738 6.923 4.830

690 737 492 16 1.352 820 381 234 27 48 505 373
July 1 to Nov 30 3.596 3.745 1.631 1.212 5.600 5.247 1.778 3.245 417 284 250 2.250 2.220

Montour Nov 11.449 9.944 1.413 1.275 13.405 11.680 3.201 1.799 941 897 105 100 2.508 2.605
July 1 to Nov 30 ... 54.372 48.282 7.052 6.603 64.498 57.562 21.558 12.586 5.054 3.472 505 513 12.537 12.742

Montpclier & Wells RNov 14.728 14.584 6.224 4.805 23.433 21.555 2.635 4.414 2.308 2,135 274 368 6.466 6.365
July 1 to Nov 30 73.205 67.849 32.823 32.153 118.123 111.995 18.436 39.503 10.485 10.783 1.561 1.823 33.527 32.900

Moshassuck Valley..Nov 5.020 3.434 52 55 4.975 3.450 566 347 325 362 134 126 1.387 1.754
July 1 to Nov 30 16.492 18.911 221 302 16.325 19.513 3.103 4.585 1.836 1,610 719 783 6.298 8.166

Mt Airy & Eastern..Nov 340 521 87 88 498 679 88 187 80 115 213 219
July 1 to Nov 30 2.549 3.295 624 632 3.526 4.279 543 969 517 430 1.531 1,349

Mt Hood RR Nov 7.203 3.904 1.212 859 8.515 4.831 956 1.379 30 1.957 981
July 1 to Nov 30 38.916 33.975 6.650 4.551 46.033 38.850 2.712 2.053 748 385 8.086 4.788

Mount Hope Mineral.Nov 2.916 3.485 2.916 3.485 04.600 297 168 202 786 393
July 1 to Nov 30 14.168 18.738 14.168 18.738 3.156 2.725 1.231 924 3.575 3.339

For index to roads not appearing in alphabetical order, 6u ! given under some other system, see last page. SjlJ
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Re venue Net Revenue Current Previous Current Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year .Last Y
r
ear This Year Last Year Year Year Year Y'ear This Last

% % $ 1 $ S S $ I % % $ Y'ear Year

Macon Dublin & Sav Nov 26.344 24.777 21,602 17,027 1.386 884 20,216 16.142
July 1 to Nov 30 131.408 111.077 56,893 66.100 5.386 4,359 51.507 61,741 92 92

Madison Southern Oct 962 454 763 500 18 745 500
July 1 to Oct 31 3.482 1.909 1.653 1.489 129 1.524 1.489 6 b

Maine Central.. Nov 541.464 490.253 204.222 264.924 31.970 20.366 1.775 3.433 35,879 39.141 170.117 229,216
July 1 to Nov 30 2.829.006 2.523.181 1,209 645 1.484.147 126.858 107.929 15.279 21,747 179,737 174,168 1.045.187 1,331,727 931 331

Malvern & Freeo Val.Nov 4.966 3.988 —192 —1.040 90 43 —282 —1,084
July 1 to Nov 30 16.363 14.866 8.478 876 450 219 8.028 657 9 y

Manchester & Oneida.Nov 1.323 1.117 889 894 80 80 809 814
July 1 to Nov 30 7.108 6.310 4,353 3.656 400 400 3.953 3,256 8 8

Manila & Southwest Nov 630 506 342 152 30 30 342 152

July 1 to Nov 30 3.612 3.022 572 153 154 154 572 153 5 b

Manistee & Qr Rap.. Nov 7.249 6.833 —548 1.192 632 600 -1.180 592
July 1 to Nov 30 34.231 35.847 —1,609 —297 3,476 3.434 -5.086 —3.731 107 iuy

Manistee & N East... Nov 32.371 22,315 4.215 6.086 2.799 2.363 1.416 3.723

July 1 to Nov 30 170.369 130.228 28,458 48,794 13.997 11.817 14.460 36.976 183 144

Manistique & 1. Sup.. Nov 4.345 3,942 562 874 616 620 -54 254
July 1 to Nov 30 25.798 9.474 3.084 6.390 b8 bo

Manitou & Pike's Pk.Nov 3.905 3,189 —2.160 —2,123 402 232 —2,562 —2,356
July 1 to Nov 30 30.029 61.113 55.244 55.406 2.011 1.161 53,232 54,245 8 8

Mansf Ry & Transp Nov 2,089 1,913 319 218 49 22 49 22 74 74 293 166
July 1 to Nov 30 7.981 7.373 3.420 2.650 129 112 129 112 372 372 3,177 2,390 lb lb

Manufacturers' Ry Nov 6.611 —2.060 1.000 —3.060
July 1 to Nov 30 27.506 —3.250 4.880 —8.130 3 ....

Manufacturers' June.Nov 8.156 5,931 1.426 1,177 700 840 726 336
July 1 to Nov 30 42.421 26,825 4.447 3.008 3,500 4,204 947 —1,196 19 19

Mfrs Ry Co of St L-.Nov 17.285 8.824 74 6,583 570 900 —496 5.683
July 1 to Nov 30 70.442 44.946 33,279 46,610 2.961 2,700 30.318 43.910 2 2

Marin Tomah & W...Nov 1.270 3,187 2.245 351 115 110 2,130 241
July 1 to Nov 30 19.079 17.487 2,197 -€88 575 550 1,622 -1.238 23 23

Marlon & Rye Valley Nov 2.712 3.018 2.998 2,917 210 193 2,787 2,723
July 1 to Nov 30 26.590 19.949 5.483 7,137 1.052 966 4.430 6,170 18 18

Marquette & S E Nov 10.553 8.647 9,293 9.010 1.157 938 8.136 8.071
July 1 to Nov 30 68,989 48,445 44.455 45.057 5.219 4,693 39.235 40.363 55 bo

Marshall & East Tex.Nov 16.692 11.856 3.527 4.524 292 292 3.235 4.232
July 1 to Nov 30 79.325 54.265 12.912 27.947 1.460 1.140 11.452 26.807 92 84

Maryland & Penna...Nov 24.091 23.386 12.656 10.332 1,060 1,022 11,595 9.310
July 1 to Nov 30 120,796 115.728 79.035 66.954 520 520 5.309 5.104 74,246 61.849 79 75)

Maryland Electric. ..Nov 16,948 16.027 363 —388 —342 —342 1.054 1.019 —1,033 —1.750
July 1 to Nov 30 85.551 84.289 7.009 -4.085 —1.674 —1.714 5.292 5,109 42 —10.908 26 26

Mattoon Ry Nov 1.267 1.683 396 671 64 52 332 618
July 1 to Nov 30 8.228 11.027 2.935 4.118 322 264 2,612 3.853 29 29

McCloud River Nov —1.279 8.439 25.011 14,364 372 311 24,638 14.052
July 1 to Nov 30 106.997 101.504 157.888 143.998 1.864 1,287 156,023 142.710 78 75

Mem Dallas & Oulf . .Nov 7.965 8.153 5,764 4.725 -53 700 583 5,011 4.142
July 1 to Nov 30 48.870 40.945 21,796 23.485 7.498 2,104 3.500 2,916 20,401 20.568 68 40

Michigan Central Nov 1.870.499 1.604.688 637.422 922.073 44.264 38.664 —5.646 —7.220 94,000 94,000 537.775 820.852
July 1 to Nov 30 9.679.677 7.916.632 3.450.243 4,563.414 247.692 220.767 —19.204 11.190 528,450 473,000 2.902,588 4.079,223 1.746 1.746

Midland Valley Nov 86.374 78.421 50.004 44.333 1.645 242 1.627 184 6.401 8,000 45,230 36.518
July 1 to Nov 30 382.815 384.754 166.576 175,868 6.478 360 5.760 -434 32,005 40,000 140,332 135.433 323 323

Mill Creek & Little R.Nov 981 1.098 544 432 544 432
July 1 to Nov 30 5.423 7.781 1.836 -648 1,836 -€48 9 9

Millers Creek Nov 1.690 653 76 576
July 1 to Nov 30 6,012 3.138 76 3,061 3 ....

Mineral Pt & North. Nov 5.567 5.795 6.246 2.744 250 250 5.996 2.494
July 1 to Nov 30 28.220 21.543 18.480 14.700 1,250 250 17.230 13.450 30 30

Mlnneap & Rainy RivNov 9.668 10.329 —680 —2.490 357 308 —1.037 —2.799
July 1 to Nov 30 59.545 61.955 50.615 41.935 4,404 4,155 46.210 37.780 85 85

Minneapolis & St L..Nov 318.709 312,028 120.925 180.099 165 111 -78 54 21,427 20,911 99.419 159.242
July 1 to Nov 30 1,560,116 1,399.695 804.961 919.041 833 614 -194 —544 102.718 101,149 702.047 817.347 1.027 1,027

Minneapolis Eastern Nov 3.280 2.858 3.314 4,016 263 275 3.050 3.741
July 1 to Nov 30 14.211 13.680 14.665 15,920 1.155 1,184 13.510 14.736 1 1

Minn Red L & Manit.Nov 2.152 1.986 1.220 1,415 134 136 1.085 1.279
July 1 to Nov 30 15.076 10.368 1.717 7,066 1,271 535 671 748 1.045 6,854 33 33

Minn St P & S S M.Nov 1.230.602 1.197,816 716.381 1.107.537 32,112 28.447 9.822 7.357 104.651 109.482 621,552 1,005.411
July 1 to Nov 30 6.061.891 5.690.482 3.885.167 5.334.847 211,390 225.982 92,822 114,005 556,414 577.349 3,421.574 4.871.503 3.572 3,424

Mississippi Central Nov 51.092 48.842 21.963 26.495 2,000 1.500 19.963 24.995
July 1 to Nov 30 230.209 208.682 130.241 130.848 10.000 6.600 120,241 124.248 164 164

Mississippi Eastern.. Nov 4.795 4.311 2.368 2.733 90 90 2.278 2.643
July 1 to Nov 30 24.737 22,236 9,778 12,358 452 450 9.326 11.908 26 26

Miss Hill City & W.Nov 2.308 630 —181 1,374 85 80 —266 1.294
July 1 to Nov 30 7.623 2,451 403 2,048 25 25

Miss R & Bonne Ter. Nov 49.686 43,485 28,297 31,702 1.544 1,216 26.753 30.485
July 1 to Nov 30 231.734 211.720 145,282 124.524 7.375 5.495 137.907 119,029 64 64

Mo & III B'dge & BeltNov 1.348 1.873 3,427 1.839 625 562 2.802 1,276
July 1 to Nov 30 8.300 8.900 21,109 10.406 3.125 2.400 17,984 8.006 2 2

Missouri & Louisiana.Nov 9.446 8.937 2.616 4.000 115 115 2,501 3.885
July 1 to Nov 30 36.627 40,871 40.076 18.013 575 575 39,500 17.438 41 64

Missouri & Nor Ark ..Nov 67.970 65.177 11,952 8.242 4,250 3.900 7.702 4.3"2
July 1 to Nov 30 332,516 275.825 62.504 60.945 21,250 19,500 41.254 41,445 365 365

Missouri Kan & Tex_.Nov 1,030.982 676.241 29.675 —1.357 34.500 640.384
July 1 to Nov30 5.097.409 2,592.710 151.111 —54 274.626 2,318,028 1.736

Mo Kan & T of Tex . Nov 749.766 811,509 404.782 203.607 17.250 14.869 2,183 573 22.500 22,500 384.465 181.681
July 1 to Nov 30 3,493.128 3,291,882 1,602.725 1,395.825 72,341 62,569 —2.732 —3,432 112,500 112,500 1,487.492 1.243.892 1,348 1,348

Texas Central Nov 58,369 60.753 51,430 54.844 757 541 2.550 3,074 49,421 51.769
July 1 to Nov 30 288.658 292.352 153,105 155.818 2.767 1,685 12.923 15,036 141.856 140.781 284 284
Total Company. .Nov 1.839.117 1.132,453 47.682 1.367 59.550 1.074.270
July 1 to Nov 30 8.879.195 4,348,540 226.219 —1.101 400.049 3.947.386 3.368

Missouri Okla & Oulf. Oct 53.000 22.018 13,804 18.159 386 309 315 239 5.931 2.340 8.188 16.059
July 1 to Oct 31 203.836 87.926 —600 36.847 1.277 1,240 994 921 23.724 9.388 —23.724 28.381 212 149

Mo Pac Railway .Nov 1.853.048 1.679.671 245,415 558,607 7.087 5,594 —3.045 —2,866 83.500 80.401 158.870 475.339
July 1 to Nov 30 9.073.924 2.313.553 36.562 —11,423 417.500 1,884.630 3.919 3,881

St L Iron Mt & SouNov 1.633.260 1.377.773 1.009.414 1,043.024 4.915 6,879 —2.600 —3,665 78.916 69.866 927.898 969.493
July 1 to Nov 30 8.287.331 7.030.116 3.560.693 4.068.721 44,456 40,714 —13,189 —23,548 392.580 353.330 3.154.924 3.691.842 3.316 2,610
Total Company . Nov 3.486.308 3.057.444 1,254,829 1,601.631 12.002 12,473 —5,645 —6,531 162,416 150.267 1. 086.768 1.444.832
July 1 to Nov 30 17.361.255 5,874,246 81.018 —24,612 810,080 5.039.554 7.235 6,491

Arkansas Central. Nov 6.968 6.570 5,738 2.313 500 436 5.238 1.877
July 1 to Nov 30 29,588 28.650 17,853 14,485 2,430 2,180 15.423 12,305 46 46

Natchez & South..Nov 2.084 4.548 3.047 —10 33 37 3.014 —48
July 1 to Nov 30 10.841 15.368 7.515 —151 165 187 7.350 —338 2 2

Missouri Southern Nov 6.828 5.998 5.414 7.618 136 112 5.277 7.506
July 1 to Nov 30 40.702 30.238 29,174 40.583 684 563 28.490 40.019 53 b3

Mobile & Ohio Nov 666.875 634.309 336.299 290.033 1.606 2,233 —1,449 —2,894 25.460 21,956 309.390 265.182
July 1 to Nov 30 3.197,701 2.951,615 1,354.575 1,354.577 9.063 9.536 -9,237 —12.817 123.700 111,217 1.221,638 1,230.542 1.114 1,114

Monongahela Nov 60.160 47,964 45.159 76.509 2.065 1,150 43.094 75.359
July 1 to Nov 30 324.220 247,508 243,°34 319,631 10.325 5.800 233.509 313.831 64 64

Monongahela Connec.Nov 58.570 57,994 14.302 31.958 1,272 1.455 13,030 30.503
July 1 to Nov 30 313.390 286,015 80.634 144,122 7,081 7.275 73.552 136.847 6 6

Monroe & Southwest.Nov 4.574 2,599 —1,613 1045 59 75 —1.673 970
July 1 to Nov 30 16.427 11.283 813 6,674 295 375 517 6.299 17 17

Monson Nov 954 716 398 103 13 13 384 90
July 1 to Nov 30 5.075 5.889 524 —641 66 66 457 —708 6 6

Mon tour Nov 7.338 5.969 6.067 5.710 150 125 5.917 5.585
July 1 to Nov 30 42.561 32.126 21,937 25.435 750 625 21.187 24.810 13 13

Montpeller & Wells RNov 12.711 14.256 10,722 7.298 123 151 —923 —995 750 650 9.048 5,653
July 1 to Nov 30 69.049 89.900 49.073 22,094 854 742 —6,394 -6.601 3.539 3.255 39.139 12.237 49 49

Moshassuck Valley. -Nov 3.208 3.296 1.766 153 52 49 1.713 103
July 1 to Nov 30 15.775 18,877 549 636 263 249 286 387 2 2

Mt Airy & Eastern.. Nov 555 783 —56 —104 78 78 —134 —182
July 1 to Nov 30 3.586 4.059 -60 220 390 390 -450 —169 19 19

Mt Hood RR Nov 4.693 4.161 3.821 669 122 171 3.699 498
-uly 1 to Nov 30 20.297 16.027 25.735 22,823 610 855 25.125 21.967 22 22

Mount Hope Mineral Nov CY3.546 987 6.463 2,497 154 132 6.308 2.364
July 1 to Nov 30 8.497 7.506 5.670 11.232 772 663 4.893 10.568 4 4

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTA1 N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year LastYear ThisYear LaslYear This Y'r LaslY'r This Year Last Year
S S S S S S $ S $ S $ $ % S

Mt Jewett Kin & Rit.Nov 3,395 3.380 970 1.109 4.497 4.618 2.151 1.057 485 808 46 47 1.607 1.314
July 1 to Nov 30 17,881 14,771 5.167 5.869 23.777 21,360 11,403 7,376 2,054 4.362 221 330 8.441 8,082

Mt Penn Gravity Nov 27 69 115 69 177 96 689 85 77 135 140
July 1 to Nov 30 185 45 14.492 15.316 15,356 16,160 1.267 1,512 638 560 4,485 4,735

Munising Nov 18,262 16,144 2,591 2,708 21,744 19.680 3.177 2,067 3,788 1,127 115 108 6,760 6,589
July 1 to Nov 30 110.265 96,407 16.656 16,505 132,218 118.677 25.590 17,778 11,695 8,186 650 571 40,747 39,255

Muscatine Nor & Son .Nov 5.254 6.156 701 672 5,977 6.625 870 1,393 1.095 723 239 204 3,094 2,463
July 1 to Nov 30 29,258 31.529 3.958 3,650 33,220 34,394 6.939 8.457 3.756 2,768 1,084 1,049 15,143 13.588

Narragansett Pier Nov 1,055 1,486 1,504 1.777 2,634 3,614 775 1.055 401 597 64 74 1.649 1.3lJ
12,469

328,34
s

July 1 to Nov 30 7.666 9,877 17.557 17.759 26,756 29.637 2,927 3,580 1,724 1.620 602 596 13.410

Nashv Chat & St L .Nov 760,302 725.752 222.873 204.743 1,050.184 989,554 161,442 153.658 198.077 160.765 33.130 37,216 361,595
July 1 to Nov 30 3,374,541 3.356,804 1.254.114 1,136.491 4.923.466 4,780,180 737.246 760,031 926,869 844,594 174.888 178.408 1,749.794 1,600,546

Natchez Col & V\ob Nov 9,912 7,190 163 271 10.386 7,895 1,476 4,310 1.662 1,588 3.291 3,611
July 1 to Nov 30 43.055 42,863 861 1,179 45.662 46.166 12,542 16,521 8,895 8,887 23 20 14,946 13,245

Nelson & Albemarle Nov 3.304 3.102 534 464 3.991 3,711 320 185 284 144 1,525 1,445
July 1 to Nov 30 17.242 15,286 2,905 2.683 20.722 18,466 2,588 2,012 908 754 7.027 7.718

Nevada-Cal-Oregon Nov 17.315 23.825 7,765 10.891 27.907 37,405 8,784 5,596 3.380 3.440 577 634 5.935 7.712
July 1 to Nov 30 112.256 145,007 52,973 74.395 179.619 233,460 39.777 26,872 17,557 20.008 2,771 3,313 28,876 38.668

Sierra Valleys Nov 1.525 2,973 352 1.167 2.196 4.593 448 1,044 134 3 25 25 887 1,182
July 1 to Nov 30 9,225 18,701 3,504 7.619 14,721 28,757 3,391 5,529 965 844 125 125 4,749 5,935

Nevada Central Nov 5,195 4,936 2,099 2.030 7,900 5,572 656 2,980 634 1.154 1,713 1,972
July 1 to Nov 30 22,532 21,317 8.901 8,548 34,344 32,887 7,173 11,284 4,598 6.776 8.404 9,137

Nevada Copper Belt .Nov 2,353 878 4,382 30 356 141 1,285
July 1 to Nov 30 . _

.

6.260 3.984 14.096 379 1,400 793 6.378

Nev Co Narrow QaugeNov 5.944 6.340 4.229 4.013 10,952 11,061 3.303 1,454 1,458 1,322 147 16 2.824 2,753
July 1 to Nov 30 32.807 31,607 25.824 25.336 62.740 60,822 10.572 6,429 7.899 6,919 582 194 13,361 14,473

Nevada Northern Nov 109,307 116.861 14.228 11.565 128,779 132,503 4,731 6,050 10,132 13.842 324 340 24,494 27,564
July 1 to Nov 30 524,235 532.577 75.917 60.812 620,095 614,038 33,272 36,840 53,229 65,313 1,717 1.668 113.901 125,507

New Castle & Oh Riv.Nov 360 1,222 360 1.222 115 85 103 82 374 610
July 1 to Nov 30 2,536 5,738 2,536 5.738 1.989 609 795 590 1,847 2.016

N J Indiana & III Nov 3,843 4,335 112 98 4.007 4,544 307 242 145 2 44 927 954
July 1 to Nov 30 . .

.

18,118 18,793 515 616 18.950 20.561 1,981 1.818 804 112 137 1 4,267 5.048

New Mexico Central- Nov 3.226 3,919 1.996 2,262 5,995 6,872 1,153 1,164 2,249 1,595 256 228 2,806 2,928
July 1 to Nov 30 14.118 16,346 11.970 14.194 29,751 34,206 7,403 5,368 13.824 7.117 1,293 1,204 14,802 15,739

New Mex Midland. ..Nov 3.150 2,066 60 77 3,210 2,143 363 286 146 198 1,122 891
July 1 to Nov 30 ... 11,590 9,956 263 404 11.854 10,360 2.627 1,743 1.773 1,422 5,665 4,356

New Orl & Nor East. .Nov 257,575 218,219 46.565 49.510 323.568 291.550 31,905 28.739 57.693 46.302 8,194 8.230 114,842 91,639
July 1 to Nov 30 1,113,704 1,037.224 260,019 257.383 1,463.204 1,399,612 144,527 141,799 224.317 228.690 46.058 42.150 511.159 472,610

New Orl Qt North Nov 88.082 82.438 29.019 28.261 128,986 117,381 20.870 20,981 20.391 18.688 2.949 1,949 40,142 29,062
July 1 to Nov 30 478.120 367,871 162,391 149.994 704,099 547.538 103.997 111,022 100.682 76.300 16,298 9,713 189.633 140.194

New Orl Mobile & Ch.Nov 123.721 116.948 27.159 27,344 160,961 153.026 18,728 23,746 12.995 13.651 2,969 2,310 46,347 45,920
July 1 to Nov 30 543.639 486,952 143.018 140,520 737,812 674,179 104.159 106,044 57.848 64.167 14,998 10.774 219,785 204,626

NO Natalbany & Nat. Nov 19.730 18.168 311 185 20,098 18.354 6.818 2,441 4,451 1,616 40 5,753 4,312
July 1 to Nov 30 81.898 56,812 2,305 1.404 84,482 58.216 24.254 11.769 24,082 6,837 40 20,762 10,755

New Riv Hoist & W. .Nov 1,207 897 280 146 1,872 1,101 348 351 5 33 16 15 386 374
July 1 to Nov 30 5,588 3,821 1.703 963 8,032 5,085 1.805 1.694 382 290 64 117 2,069 1.696

N Y & Pennsylvania. Nov 6.084 4.872 2,042 2.089 8,778 7.676 2.716 2,521 522 463 3,473 3.005
July 1 to Nov 30 27.039 26.278 12,856 13.440 42.709 42,654 15,082 16,002 3,447 2,548 16,007 14.887

N Y Auburn & Lans. .Nov 1,961 1.761 4.048 3,804 6.554 6.170 367 213 569 203 114 82 3,321 2,820
July 1 to Nov 30 8,552 6,517 23,255 23.056 34,610 32,063 2,259 1,865 2,585 2.540 568 5 58 16.487 15,327

N YC& Hud Riv Nov 5.280.515 5.395.226 2,256.971 2,200.319 8,453,952 8.441.637 1,108,235 1.044,226 1,401.074 1,391,353 188,068 209,425 3.269.662 2,859,740
' July 1 to Nov 30 24.911.817 28.181.465 14.600,019 13,800.449 44.054,574 42,181.033 6.297.289 5,682.443 6,966,377 6,536,717 1070,845 1066.659 15.713,853 13,927,046

Chic Ind & Sou Nov 315.989 296.825 21,162 21,841 347.517 326.253 47,130 46.341 62,108 45.805 9.708 7,343 119.212 102,373
July 1 to Nov 30 1.277.929 1,310,992 135,707 125,735 1,454.104 1,470,695 225.872 265.264 284.131 243.510 47,480 43.680 568.853 473,658

Ch Kalam & Sag .Nov 5.769 9,672 3,187 3.717 16.493 19,663 2,661 2,644 1,026 3.191 498 353 3,907 5,027
July 1 to Nov 30 30,304 43.149 24,584 23.060 92.555 94.128 14.866 11,406 4.500 23.516 2,385 2,145 21,136 27,108

Cincinnati North. Nov 93.061 85.979 14.600 15.366 112,921 106.336 14.269 12,331 17.130 21.012 3,959 2.870 43.912 48,956
July 1 to Nov 30 456.273 424.358 112.652 106,492 597.368 557.163 89.701 80,960 121.119 99.025 17,874 14.863 215,030 183,885

Clev Cin Ch & St L.Nov 1.806.363 1,793.902 589.878 567,050 2,634,239 2.584,503 319.901 306,578 458.592 421,028 78.547 75,909 1,156.876 900,793
July 1 to Nov 30 8.634,536 8.216.963 3.710.896 3.402,560 12,492.699 12.711.101 1.911.445 1.492.716 2,287,174 1,929.316 451.426 400,689 5.494,785 4,347,942

Det & Charlevoix. .Nov 5.054 6.922 803 815 6.133 7.987 935 1.922 383 584 40 141 3.780 7,662
July 1 to Nov 30 35.859 49,920 3.931 4.408 41.192 55.637 7.813 11.547 2.168 4.339 200 414 14,744 28,902

Dunk All Va & P. Nov 16.437 19,403 5,971 6,020 26.036 28.259 5,696 3.995 1,804 1.809 1.103 635 12,046 8,958
July 1 to Nov 30 89.366 92,939 42,875 40.411 151.538 146.786 44,542 31.847 15.284 12.227 5.811 4.955 60,480 48,322

Ful ton Chain Nov 9 -9 196 11 195 38 857 2 1 304 194
July 1 to Nov 30 671 696 4.001 4.005 6.731 5.515 750 1.302 2 1 1.010 1.540

Indiana Har Belt Nov 224.156 170,663 31,560 40,659 28.081 18.257 2.745 1,630 116.974 90.128
July 1 to Nov 30 1.034,357 827.237 163,059 167.400 128.262 93.778 12.098 8.091 518.560 395,999

Kankakee & SeaecaNov 3.488 3.774 1.073 1.289 5.094 5.604 4,095 2,413 924 538 2.5% 2.290
July 1 to Nov 30 21.739 23.135 8.698 8.407 33.382 34.274 11.105 9,599 3.809 3.297 12.412 12.336

Lake Erie & West. .Nov 366.184 385.653 59.166 60.550 451.392 471.547 90,575 68,191 87.667 80.873 13.890 12.068 177,676 156,757
July 1 to Nov 30 1.879.323 1.850.701 441.515 410.776 2.454,154 2,381.438 409.113 362,096 447.313 393.473 87.193 63,137 894,685 778,550

LE Alliance* W..Nov 59,363 54.269 3.909 3,712 64.885 59.201 14.737 15.586 5.500 10.234 1.264 858 22,588 19,786
July 1 to Nov 30 280,224 249.926 22.058 19.615 310.108 275,671 109,609 105.289 37.161 31.624 8.406 5.613 104,941 89,741

Lake Sh & M S Nov 2,683,366 2,853,811 816.706 770.375 4.016.487 4,092,945 697.498 487.451 590,589 594.002 104.474 89.479 1.512,468 1,230.356
July 1 to Nov 30 13,916,516 13,771.164 5.298,149 4.900.105 21.602,746 20.886.419 3,690,582 2,817.708 3.272.052 2,815.873 533.511 491.204 7.208.461 5.842,463

L Falls&Dolgeville Nov 5.528 4.889 1.760 1.713 7.600 6.813 1,007 2.169 562 257 67 50 3.279 1,682
July 1 to Nov 30 28.286 23.530 10,114 10.435 39.833 35.038 4,964 9,551 3.305 2,652 416 300 13.680 10,902

Loulsv & Jeff B'dge Oct 17.372 15,596 717 664 19.821 17,656
July 1 to Oct 31 63,601 54.305 3.050 2.677 73.702 63.779

Michigan Central..Nov 1,652,946 1,780.783 5.689.919 513,316 2.507.921 2.526,762 369.939 304.209 327.227 3,089,94^ 61.290 55,606 106,987 898,257
July 1 to Nov 30 8.173,500 8,102,876 3,675.417 3.273,737 13.129.921 12.480.047 2,076.568 1.710,637 1.850,249 1,530.637 395,097 337,947 5,114,879 4.140,739

Mt Ollead Sh Line Nov 195 398 191 226 423 665 281 5 37 144 455 476
July 1 to Nov 30 1,340 1.532 1.122 1.311 2,657 3,024 465 402 169 153 2,379 2,435

N Y & Ottawa Nov 9,856 9,947 2.738 2.803 13,598 13.662 10,028 5,227 1.258 2,404 692 563 5.818 5,467
July 1 to Nov 30 54,904 49.277 18.547 19.545 78.806 73.697 40.860 29,251 5.204 12,097 3.525 3,401 34.756 26,435

N Y Chic & St I Nov 762,996 758.197 120.531 116,590 920,577 908.126 93.658 23.640 130.843 125,051 48.582 45.371 377.147 340,853
July 1 to Nov 30 3,859,246 3.587.374 766,159 708.501 4.797,553 4,446,399 549.976 380,328 638.598 453,360 259.617 239.806 1.855,136 1,581,324

Peoria & Eastern ..Nov 215.166 203.658 55,164 57.297 292.886 280.742 39.791 35.993 55.170 61.897 5.183 5.092 130.655 95,626
July 1 to Nov 30 1,169,129 989.247 328,991 321.148 1.610.211 1.407.091 219,231 165.860 255.725 226,355 32.321 26.783 619,607 470.853

Plttsb & LE Nov 1,205,964 1,470.571 124,843 114,509 1.371.686 1,622.721 190,005 155.776 127.945 122.061 14,462 11,611 341.508 309,728
July 1 to Nov 30 6,723,536 6,832,928 747.730 658,240 7.676.945 7.676,513 936.830 711,547 675.612 552.991 70,299 69,607 1,684,984 1.453,437

Raquettc Lake Nov 669 707 255 426 1,471 1.577 2,782 415 116 108 25 886 869
July 1 to Nov 30 3,779 4,692 16.561 16.546 23.111 24.077 7,884 10,966 355 639 50 6.426 7,529

Rutland Nov 177,785 178,203 88.495 80.016 300,528 287.915 48,100 39.599 41.618 40.052 5.403 6,945 115.701 109,439
July 1 to Nov 30 840.055 795,226 578,130 551.150 1.599,218 1.491.676 241,787 233.790 209,366 190, 7b3 35,677 33,352 557.973 485,073

St Lawr & Adiron.Nov 18.697 39.811 12,711 12,877 33,157 53.885 10,817 10.171 1.425 2,305 420 623 35.947 18.759
July 1 to Nov 30 150.346 161.651 119.722 98.432 278,151 266.106 43,162 37.178 13,084 21,532 3.077 2,281 108.934 108,811

Toledo & Ohio CentNov 415.324 324,686 50.534 48.228 491,527 407,578 63.314 48,199 61.924 54.627 5.670 5.334 157.044 115.447
July 1 to Nov 30 2.025.458 1.500,156 315,025 297.832 2,477,408 1,953,672 316.895 260,773 309,024 287.975 33.487 28.381 742,280 565,906

Zancsville & West Nov 37.820 39.510 4,233 3.868 43.180 44.656 9,789 12.502 6,392 11.817 507 643 18,459 15.571
July 1 to Nov 30 164.734 192,132 23.137 21.031 193.481 218.500 54,041 63,671 35.037 72.543 2.989 2,909 77,463 77.765

N Y Chic & St l.ouls Nov 762,996 758,197 120.531 116.590 920.577 908.126 93.658 23,640 130,843 125.051 48.582 45.371 377.147 340.853
July 1 to Nov 30 3,859,246 3,587.374 766.159 708.501 4.797.553 4.446.399 549.976 380.328 638,598 453.360 259.617 239.806 1.855.136 1.581,324

N Y N H & Hartford. Nov 2,672.063 2.646.503 2.130.163 2,054.786 5.285.897 5,161.870 570.327 591.846 598.967 565.299 29.939 26.259 2.069.211 1,904,584
July 1 to Nov 30 13,006.425 12,677,732 11.974,699 11.235,971 27.332.310 26.131.440 3.220.644 2,950.090 2,958,371 2,720.929 146.483 135.373 10,028,618 9,303.779

Central New ling. .Nov 237.837 260.816 24.969 25,067 276.752 299.749 58.195 59.094 22,941 23.833 2,643 1.215 68,834 70.117
July 1 to Nov 30 1.105.285 1,067.952 167.224 161.603 1,339,153 1,288.315 303,988 2,3.320 110,908 110.399 10.251 7,853 383,530 367.890

N Y Ont & West Nov 647.991 562.733 89.579 88.068 760,571 677.327 89,761 61.101 124.787 111.374 11.323 14.344 315.076 261.483
July 1 to Nov 30 3.104.787 2.718.321 974.549 926.339 4.243.232 3.812.308 519,549 535.712 605,395 549.050 60.354 58.227 1,492.211 1.316.253

Union Freight Nov 9.087 8.983 9,175 9.033 1.690 1,119 1.301 970 66 50 5.020 4.681
July 1 to Nov 30 'n./M 55.930 49,393 56.342 6,42:! 5.199 4,680 3.992 281 250 21.892 21.340

Wood River BranchNov 1.034 960 373 434 1,509 1,483 313 360 329 14 403 676
July 1 to Nov 30 3.740 4.017 2.331 2.530 6.574 7.018 1.321 1.815 777 170 2,574 2,588

N Y Ont & VWst Nov 647.991 562.733 89.579 88.068 760.571 677,327 89.761 61.101 124.787 111.374 11.323 14.344 315,076 261,483
July 1 to Nov 30 3.104,787 2.718.321 974.549 926.339 4,243.232 3,812.308 519,549 535,712 605,395 549.050 60.354 58.227 1,492,211 1.316,253

N Y Phila & Norfolk.Nov 221.330 213.919 31.279 28.848 272.785 260,713 25.672 22.568 44.688 45.214 3.795 2.925 107,658 97,612
July 1 to Nov 30 1.207.497 1,142,786 194.852 182.509 1.509.005 1.420,006 163,432 129.777 247.078 229.576 24.279 16.661 554.505 483,319

N Y Susq & Western.Nov 163.676 157.670 52.199 51.066 244.021 233,094 25,936 24.891 22,201 22.503 1.129 1.090 90.588 88.677
July L to Nov 30 818,258 727,673 289,283 284.367 1.241.302 1.127.149 170.436 L48.595 114.114 108.317 10.604 7.583 445.349 408.799

Nez Perce & Idaho.. Nov 2,679 671 3.515 282 46 20 1.102

July 1 to Nov 30 5,446 1.461 7.221 618 120 41 2.109

Niagara Junction . . Nov 6.310 5.398 6.390 5.491 325 382 314 254 1.349 1.099
July 1 to Nov 30 29.767 25.803 30.506 26.176 3.056 3.218 1.572 1.272 7,778 5.026

For index to roads not appearina in al uhabetical order, but given u ider some other si stt iii, see last pa ge.
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TOTAL EXPENSES NE1 OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous aid of Month

NAME OF ROAD This I :r Last V "his I ear Last '. ..ast Year This Year Last Year Year Year Year Year This Last

$ $ $ $ $ $ $ S S $ $ S Year Year

Mt Jewett Kin & Rit.Nov 4.557 3,412 —59 1,206 15 30 —74 1,176
July 1 to Nov 30 23.365 20,937 412 422 75 150 337 272 32 38

Mt Penn Gravity Nov 322 908 —253 —730 59 59 —312 —790
July 1 to Nov 30 7.202 7.526 8.154 8.634 296 296 7.857 8.337 8 8

Munising Nov 14.480 10.430 7.263 9,250 1,215 919 6.048 8,330
July 1 to Nov 30 81.820 68.432 50.397 50,244 6,075 4.598 44,321 45.646 76 76

Muscatine Nor & Sou Nov 5.998 5.534 —20 1.090 225 215 —245 875
July 1 to Nov 30 30,482 29,473 2,738 4.920 1,125 1.085 1,613 3.835 28 28

Narragansett Pier Nov 3.100 3.234 -465 379 120 107 —585 271
July 1 to Nov 30 18.956 18.622 7.799 11.014 600 535 7.199 10,478 8 8

Nashv Chat & St L..Nov 781,203 702,540 268.980 287.014 7.639 16.622 —509 —3.774 22,287 20.500 246,184 262,739
July 1 to Nov 30 3,713.482 3.495.337 1,209.983 1,284.842 39.682 35.517 —2,811 —5.397 111,435 102.500 1,095.737 1.176,945 1.230 1,230

Natchez Col & Mob. .Nov 6.907 9.737 3.479 —1.841 140 140 3.339 -1.981
July 1 to Nov 31 38.861 39.982 6.800 6.184 700 700 6.100 5.484 34 34

Nelson & Albemarle. -Nov 2,369 2.105 1,622 1,606 130 126 1.491 1.479
July 1 to Nov 30 11.748 11.370 8.974 7.095 637 623 8,336 6,471 16 16

Nevada-Cal-Oregon ..Nov 20.682 19,104 7.224 18.301 1.703 1.304 5,521 16,996
July 1 to Nov 30 100.189 98,256 79.430 135.203 8.517 5.995 70.912 129,207 184 184

Sierra Valleys Nov 1.529 2.289 667 2,304 252 28 414 2.275
July 1 to Nov 30 9.433 12.585 5.287 16.171 1.264 1.306 4.023 14.865 36 36

Nevada Central Nov 4.011 7.099 3.888 472 364 390 3,524 82
July 1 to Nov 30 23.505 30.556 10.839 2,331 10.839 2.331 93 93

Nevada Copper Belt.. Nov 2,109 2,273 91 2.181
July 1 to Nov 30 11.068 3.028 ....... 91 2.936 14 . . . •

Nev Co Narrow GaugeNov 8,625 6,338 2,327 4,723 430 440 1.897 4.283
July 1 to Nov 30 36,848 32,083 25,892 28,738 2,150 2,200 23.742 26.538 20 20

Nevada Northern Nov 43.005 50,585 85,774 81,918 3,253 3.121 82,520 78.796
July 1 to Nov 30 218.772 247.954 401,322 366,084 14,882 15,733 386,440 350,350 165 165

New Castle & Oh Riv.Nov 593 778 —233 443 38 38 —272 404
July 1 to Nov 30 4.642 3.236 —2,106 2.501 193 193 —2.299 2.308 3 3

N J Indiana & III Nov 1,986 1.703 2.021 2.840 190 150 1.831 2.690
July 1 to Nov 30 10.015 9.527 8.934 11,034 950 750 7.984 10.284 11 11

New Mexico Central..Nov 6.960 6,615 —964 257 867 —1.832 257
July 1 to Nov 30 40,423 33,076 -10.671 1.130 4,388 —15.010 1.130 115 lib

New Mex Midland Nov 2.065 1.865 1.144 277 1,144 277
July 1 to Nov 30 12.313 9.835 —459 524 —459 524 11 11

NewOrl & Nor East. Nov 224.040 185.817 99.528 105.732 2,278 31 ' 9,750 8.500 89.809 97.232
July 1 to Nov 30 979.885 935.982 483.319 463.629 11.337 —219 42,750 42,100 440.349 421,529 195 195

New Orl G t North Nov 89.390 75.108 39,595 42,272 112 110 —62 —98 2.200 700 37.333 41.473
July 1 to Nov 30 433.028 360.027 271,071 187,511 502 609 -384 -426 8.750 4.500 261,936 182,584 282 275

New Orl Mobile & Ch.Nov 88.597 94.441 72,364 58,584 5.448 6.708 66,916 51,876
July 1 to Nov 30 435,398 428.617 302.414 245.561 21,141 21,235 281.272 224,326 404 402

N O Natalbany & Nat.Nov 17.215 8.599 2,882 9.755 100 50 2,782 9,705
July 1 to Nov 30 69.970 29,911 14,511 28.304 500 250 14,011 28.054 22 22

New Riv Hoist & W_ .Nov 946 940 926 160 134 90 791 69
July 1 to Nov 30 5,184 4,504 2847 581 671 453 2,175 127 20 12

N Y & Pennsylvania. Nov 7,221 6.496 1,556 1,180 242 242 1.313 937
July 1 to Nov 30 37.211 36.138 5.498 6,516 1,214 1,214 4,283 5.302 ^6 56

N Y Auburn & Lans.-Nov 4,908 3.840 1,645 2.329 250 200 1,395 2.129
July 1 to Nov 30 25,064 23.384 9.545 8.679 1,250 1,000 8.295 7.679 40 40

N YC& Hud Riv Nov 6.154,293 5.638.422 2,299.658 2,803.214 438.674 425.772 38,496 44.487 440,996 434,592 1,897,159 2.413,110
July 1 to Nov 30 31.159,663 28,028.444 12,894.910 14.152,589 2.068.753 2,033.452 —6,043 142,155 1,997.212 1.951.916 10.891.655 12.342,829 3.587 3,587

Chic Ind & Sou Nov 247,233 210.275 100,284 115,978 1.829 1,770 —154 —174 13,575 12,500 86.555 103,303
July 1 to Nov 30 1,171.358 1.066,042 282,745 404.653 11,533 13,141 1,761 647 67,875 62,500 216,632 342,801 650 662

Ch Kalam & Sag.. Nov 8.668 11.761 7.824 7,901 1.119 962 6.705 6.938
July 1 to Nov 30 46.079 66.953 46.476 27,174 5.598 4,814 40.878 22,359 55 55

Cincinnati North. .Nov 82.110 88.075 30,811 18,260 4.500 4,100 26.311 14,160
July 1 to Nov 30 458.706 392.029 135.662 165.133 22.500 20,500 116,162 144.633 247 247

Clev Cin Ch & St L.Nov 2,074.063 1.753.029 560.175 831,473 26.270 23.110 —9.925 -10,879 82,000 74,000 468,249 746.594
July 1 to Nov 30 10.427,602 8.394.422 3.065.096 4,316.678 150,403 134.931 —38,676 —21,837 410.000 370,000 2,616,420 3,924,840 1,982 1,982

Det & Charlevoix..Nov 5.372 10.580 760 —2.593 680 600 80 —3,193
July 1 to Nov 30 26.549 47.107 14.643 8.530 3.420 3,000 11.223 5.530 43 51

Dunk All Va & P.. Nov 21.214 15.712 4.821 12,547 1.512 987 3.309 11,560
July 1 to Nov 30 128.722 98.786 22.815 47.999 7.561 4.935 15.254 43.064 90 90

Ful ton Chain Nov 450 1,259 —438 —1.064 -438 —1.064
July 1 to Nov 30 1.916 3.056 4.814 2.459 109 128 4.705 2.330 2 2

Indiana Har Belt. .Nov 184,889 155.300 39,267 15.362 4,939 4,305 1,346 —1,547 5.500 4.500 35,113 9.315
July 1 to Nov 30 849.684 688.507 184.673 138,730 37.311 41,632 10.859 -6.337 27.500 17.300 168.032 115.092 113 104

Kankakee & SenecaNov 7.833 5,455 —2.738 149 750 600 —3.488 —450
July 1 to Nov 30 28.491 26.297 4.890 7.977 3,750 3.440 1.140 4,537 42 42

Lake Erie & West..Nov 382.002 327.224 69.389 144,323 19,091 18.627 50.298 125.696
July 1 to Nov 30 1.898.263 1,646.442 555.890 734,996 94.670 91.712 461.219 643.284 886 886

L E Alliance & W..Nov 44.853 47.222 20.032 11,979 5,000 2,000 15.032 9.979
July 1 to Nov 30 264.182 235.918 45.925 39,753 19,000 10.000 26.925 29.753 87 87

Lake Sh & M S Nov 2,987.589 2.457.643 1,028.898 1,635,302 39.771 41.291 —8.823 —8.418 147,956 125.000 872.117 1.501,883
July 1 to Nov 30 15.092.585 12.261.782 6,510,161 8.624,637 256.474 220.095 —23.302 —31.017 739.783 625.000 5.747.076 7.968,620 1.662 1,662

L Falls&Dolgeville.Nov 4.992 4.209 2,608 2.604 353 2.254 2.604
July 1 to Nov 30 23.567 24,214 16.265 10.823 -8 —59 1.118 725 15.138 10.037 13 13

Louisv & Jeff B'dge Oct
July 1 to Oct 31 2 2

Michigan Central..Nov 1,870,499 1.604.688 637.422 922,073 44,264 38.664 —5.646 —7,220 94,000 94.000 537.775 820.852
July 1 to Nov 30 9,679.677 7.916.632 3.450.243 4,563.414 247,692 220.767 —19,204 11,190 528,450 473.000 2.902.588 4.079.223 1,746 1.746

Mt Gilead Sh Line. Nov 776 628 —352 36 33 33 —385 3
July 1 to Nov 30 3.023 2.999 —365 24 165 165 —530 —140 2 2

N Y & Ottawa Nov 18.429 14.041 —4.830 —378 219 166 —5.050 —545
July 1 to Nov 30 87.077 73.374 —8,271 323 3,318 3.437 —11.589 —3.114 69 69

N YChlc & St L ..Nov 665.537 550.520 255,040 357.605 3.637 3.600 —1.983 —1.626 34.500 33.000 218.556 322,978
July 1 to Nov 30 3.383.381 2,722,096 1,414,171 1,724.302 25.447 25.604 —7.150 —4.798 172.500 165.000 1.234.520 1.554,503 561 558

Peoria & Eastern..Nov 236,518 203.076 56.367 77,665 10.000 8,800 46.367 68,865
July 1 to Nov 30 1.155,231 914.741 454.979 492,350 50,000 44,000 404.979 448,350 351 351

Pittsb & L E Nov 697,505 618.102 674.180 1.004,619 613 664 -457 —384 25,200 16.000 648.523 988,234
July 1 to Nov 30 3,485.547 2.887.232 4.191,397 4,789,280 3.897 3.849 —1.555 —1.625 132,000 83.000 4.057.842 4,704.655 191 191

Raquette Lake Nov 4.035 1,647 —2,563 —69 21 —2,584 —69
July 1 to Nov 30 14.980 19.400 8.130 4,676 240 459 7,890 4,217 24 24

Rutland Nov 216.774 201.552 83.753 86,362 11.053 10,807 72.700 75,555
July 1 to Nov 30 1,077,600 969.686 521,618 521,990 55.240 50,891 466.377 471,099 468 468

St Lawr & Adiron.Nov 49.441 32.452 —16,283 21.432 392 476 —16.676 20.956
July 1 to Nov 30 172,023 172.926 106.128 93.180 2.663 2,443 103.464 90,736 65 65

Toledo & Ohio CentNov 296.634 230.795 194.892 176.783 18,548 14,891 176.344 161,891
July 1 to Nov 30 1.442.604 1,174.133 1,034.803 779.538 81,263 69,362 953.539 710.176 444 444

Zanesville & West.Nov 36.071 41.414 7.108 3.241 1,440 2.046 5.668 1.195
July 1 to Nov 30 173.720 220.506 19.761 —2,006 6,303 7.643 13.458 —9.649 89 89

N Y Chic & St Louis. . Nov 665.537 550,520 255.040 357.605 3.637 3,600 —1.983 —1,626 34,500 33.000 218.556 322,978
July 1 to Nov 30 3.383.381 2.722,096 1.414.171 1.724.302 25.447 25,604 —7.150 —4,798 172,500 165.000 1,234.520 1,554.503 561 558

N Y N H & Hartford.Nov 3.414.567 3,218.818 1.871,329 1.943,051 198.249 193.420 125.541 125,000 250,000 330.000 1.746.871 1.738,051
July 1 to Nov 30 17.067.084 15.712,355 10,265.225 10.419.085 968.641 944,897 620,343 613,481 1,592,000 1.550.000 9.293.569 9,482,567 2,041 2,044

Central New Eng..Nov 155.591 157.102 121,160 142.646 9.000 6.500 112.160 136,146
July 1 to Nov 30 823.350 724.978 515.802 563.336 45.000 32.500 470.802 530,836 277 278

N Y Ont & West..Nov 558.833 467.105 201.737 210,221 15.860 17,903 —9.791 —6,384 17.500 16,666 174.445 187.170
July 1 to Nov 30 2.761.776 2,544,047 1.481.455 1,268,260 96.950 88,643 —22.527 —14,352 87.500 83.333 1.371.428 1.170.574 545 545

Union Freight Nov 8.520 7,310 655 1,723 650 575 5 1,148
July 1 to Nov 30 35,432 33.085 13.660 23,256 3.250 2,875 10.410 20.381 2 2

Wood River BranchNov 1.220 1.315 288 167 46 46 241 120
July 1 to Nov 30 5.612 5.825 961 1.192 234 234 726 958 5 5

N Y Ont & West Nov 558.833 467.105 201.737 210.221 15.860 17.903 —9.791 —6,384 17.500 16,666 174.445 187.170
July 1 to Nov 30 2,761,776 2,544.047 1.481.455 1.268.260 96.950 88.643 —22,527 —14,352 87.500 83.333 1.371,428 1,170,574 545 545

N Y Phila & Norfolk Nov 193,339 176.469 79.445 84.243 10.000 6.250 69.445 77.993
July 1 to Nov 30 1,044.116 902.296 464.889 517.710 39.200 31.250 425.689 486.460 112 112

N Y Susq & Western.Nov 144.033 140,818 99.987 92.276 16.856 13.093 2,294 —9,698 11.771 11,316 90 510 71.261
lily 1 to Nov 30 763 450 692.901 477.852 434.247 59.384 39.435 —9.093 —30.391 58-401 56 583 410.357 347 273 152 151

Nez Perce & Idaho..Nov 1,472 2.043 100 1.943
July 1 to Nov 30 3.066 4,154 200 3,954 13

Niagara Junction.. Nov 2,115 1,865 4.274 3,626 356 318 3.918 3,308
July 1 to Nov 30 13.229 10.285 17.277 15.890 1.780 1.590 15.496 14,300 4 4

.For index to roads not appearing in alphabetical order, but given under some Aher system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'SFREIGHT PASSENGER incl. other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'

N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year . '^astYear This Year Last Year ThisY'r LastY'r This Year Last Year
S $ $ * $ f $ S $ $ $ S $ $

Nittany Valley Nov 1.838 2.784 1.838 2.784 500 891 6 494 492
July 1 to Nov 80 6.695 6.341 6.695 6.341 1.581 1.767 133 203 1,987 1.411

Noland Land & Iran-.Nov 624 868 112 107 32 10 547 475
July 1 to Nov 30 4.007 4.392 564 1,129 233 90 2,485 2,097

Norf & Ports Belt L. Nov 15.263 14,582 2.250 1,310 2.087 1.788 7.044 5,085
July 1 to Nov SO 78,523 68,925 11,863 6,505 8,857 6.449 33.040 25.110

Norfolk & Western „ Nov 2.553.898 2.596.064 318,185 301.604 2,967,714 2.990,353 340.855 308,838 613.160 470.847 45.443 41.500 889.387 821,039
July 1 to Nov 30 13.120.350 12,310.996 1,924.021 1.783.482 15.559,089 14,543.358 1.847.753 1.489.109 2,834,825 2,448,938 240,822 219,861 4.477.183 3.978,964

Big Stony Nov 1.899 1,104 270 269 2,342 1.418 1.507 3.690 3 1.413 1.177
July 1 to Nov 30 7.404 3,953 2.215 1.150 10,484 5.301 7.981 9.279 888 59 11 6.002 5.392

Norfolk Southern Nov 165.341 56.630 238.334 24.016 27.075 4.207 75.067
July 1 to Nov 30 741.690 346.561 1.178.374 1138.283 138,881 24,571 355.675

North & South Caro.Nov 8.292 4,113 3.759 2.361 12.345 6.612 1.560 1.190 108 135 169 80 3.046 2.463
July 1 to Nov 30 32.141 24,323 18.011 8.624 51.401 33.528 6.092 3,132 1,022 990 733 316 13.587 8,872

Northampton & Bath Nov 15.356 14,719 319 321 19.370 19.346 1.334 1,307 4,081 4.749 175 176 11.854 10.582
July 1 to Nov 30 84.331 81,671 1.874 1.776 103.708 100.565 6.265 4.310 14.293 15.936 1,047 872 55.106 44.822

Northampton & Hertf Nov 1.108 1.470 70 79 1.280 1.634 200 105 31 75 75
July 1 to Nov 30 4.746 5.466 440 567 5.557 6.350 1.029 1.406 52 196 375

Northern Central Nov 916.351 916.259 179.395 170.909 1.163.122 1.148.755 245.416 69,944 231.331 226.774 15,711 13,993 523,105 469.353
July 1 to Nov 30 . . _ 4.171,516 4,231.145 1,056.215 961.980 5.533.391 5.478.579 951.941 602,973 993.801 1,001.607 85,639 68.519 2.482,057 2,249.680

Northern Pacific . . . Nov 4.156.080 4,714,944 1.432.153 1.589.092 5.972.746 6.690.435 481.235 723,114 643.063 785.171 75.457 80.514 1,915,301 2,124,194
July 1 to Nov 30 20.866,870 22.178.982 8.611.076 11.543.093 31.464.703 35.681.803 4.251.740 4.794.619 3.399,594 3.915,149 446.495 409.459 9,477,459 9.821,873

Big Fork & lntFallsNov 4,055 4.949 2,268 1.634 6.709 8.179 1.369 1.614 308 303 36 29 2.874 2,599
July 1 to Nov 30 .- 22,096 21.459 9.537 8.654 34.246 33.697 7.831 5.843 1,600 1.016 188 186 11,632 10.671

Hi ones & Internal Nov 44,328 40.597 21.435 19.657 68.860 63.639 3.908 7,570 5.752 6.923 269 272 18.259 22.602
July 1 to Nov 30 203,949 179.252 93.088 86.995 322,284 289.686 41.312 44.046 30.359 35.928 1.505 1.742 94.395 90.421

Pt Townsend Sou . . Nov 1.374 1.540 1.147 1.428 3,419 3.909 932 881 586 526 1.027 1.325
July 1 to Nov 30 8.010 6.707 8.566 8.591 21,737 20.769 6.228 7.714 2,208 1,373 57 100 6.446 5.683

Nor Louisiana & Gulf Nov 2.686 3,104 55 67 2,765 3.172 670 697 612 678 11 10 1.746 1.173
July 1 to Nov 30 10.566 11,116 362 287 11,099 11.403 4,444 2.715 4.925 2,477 59 33 6.438 4,388

Northwestern Coal. Nov 4,348 3.326 186 167 482 265 1.420 1,024
July 1 to Nov 30 __ 16.590 11.358 2,205 1,861 2,524 994 5.487 4.498

Northwestern Pacific Nov 127.864 115.540 115.184 104.275 264.558 240,869 59.626 42,960 43.322 30.489 2.278 2.310 108.995 92,133
July 1 to Nov 30 710.433 637,536 828,569 787.340 1.649.530 1.533.706 260.472 250.940 203.830 165.980 13.878 12.953 543,870 486,884

Norwood & St Lawr Nov 5.520 8,743 864 725 7.929 10,162 873 339 1.063 536 2 7 3,086 2,061
July 1 to Nov 30 .

.

36.297 30,071 5,408 5.162 50.145 37.616 3.834 1.661 4.460 2.610 113 105 15.200 8.940
Oak Or & Geo' town Nov 114 7.549 114 7.549 1.071 1.658 356 264 226 1.299

July 1 to Nov 30 - - - 266 21,031 266 22,174 5.379 9.610 1.686 1.042 1.069 3,488
Ocala & Southwest Nov 1.685 1.685 359 74 80 419

July 1 to Nov 30 11.361 11.361 2.001 128 463 2,045
OcUla Pine & Vald .Nov 548 548 138 33 25 28

July 1 to Nov 30 2.097 2.097 541 167 125 131

Ohio & Kentucky Nov 5.778 6.674 1,162 1.175 7.242 8.213 1.249 720 976 627 152 152 1,490 1.522
July 1 to Nov 30 ... 35.232 28.029 7.206 6.588 44,124 36.202 9.863 5.814 2.631 2.587 765 621 7.979 7.576

Ohio Riv & Columbus.Nov 1.130 963 668 690 1,913 1,800 809 1.099 333 274 54 55 844 820
July 1 to Nov 30 3.901 4.020 4.076 4.139 8,715 8,844 3.741 4.804 1,641 485 282 305 3.828 4,308

Ohio Riv & Western Nov 5.052 6.214 7.951 8.101 15.020 16.178 5.148 5.898 2,411 1.753 75 39 4.767 4.346
July 1 to Nov 30 31.115 35.081 46.556 45.833 87.207 90.068 28.194 30,001 11.891 8.500 416 275 22,882 22.609

Oklahoma Central . Nov 28.036 12,596 4.447 6.005 33.560 19.640 4,650 5.326 3.428 3.337 501 537 6,357 5.247
July 1 to Nov 30 . . - 86.522 57.481 22.735 27.596 114.920 88.784 22,845 22.972 13.868 12.886 2.652 2.630 30.937 26.403

Okla Kan & Mo Inter.Nov 921 2.025 497 732 1,419 2.757 126 230 58 37 27 28 727 1.058
July 1 to Nov 30 5.209 7,907 2.678 3.754 7.887 11,661 745 3.172 298 262 135 498 4.453 4.647

Ontonagon Nov 742 669 742 669 123 147 339 145 332 335
July 1 to Nov 30 2,789 5.109 2.789 5,109 596 736 885 1.258 1,524 1.625

Oregon & Eureka Nov 15.718 9.133 2,891 3,706 18,996 11.955 3,641 3,355 1.114 1,271 80 75 4,613 4.627
July 1 to Nov 30 . - - 94.983 72,023 16,455 15,739 113,282 89.741 21,571 21,894 12.983 13,585 431 449 26.844 23.589

Oregon & Southeast Nov 1.074 2,592 518 511 1,683 3.215 373 1.158 107 200 10 566 581
July 1 to Nov SO - - - 14.729 10,780 3.638 2,405 19,089 13.731 3.866 8,018 719 1,657 7 89 3.567 4,344

Ouachita & Northw Nov 8.405 11,448 8,410 11.448 1.798 2,349 1.131 3.172 363 274 2,288 2,153
July 1 to Nov 30 - .

.

71.363 58,438 71,385 58.438 11.249 11,139 8.399 9,681 1.793 1.371 13.787 10,550

Ouachita Valley Nov 5,505 4,379 18 70 5,524 4,164 1.529 33 1.186 176 580 1.861
July 1 to Nov 30 29.613 15,732 150 469 29,764 18,188 8.193 15,742 4,332 3,980 6.659 7,641

Overton County Nov 3.295 3.455 507 512 3.990 4,189 329 318 217 226 794 1.094
July 1 to Nov 30 14.708 13.425 3.094 2,831 18.766 17,176 2,541 2.377 1,211 1,229 58 4 4.152 4.377

Owasco River. Nov 4.326 3.859 301 740 870 764 16 20 2.167 2.085
July 1 to Nov 30 - .

.

16,667 16.584 3.083 4.172 4,573 3,392 126 104 8.345 8.356

Pacific & Idaho ISor Nov 8.027 6.755 5.539 4.461 14.604 11,906 4.771 3.454 850 303 294 215 3.353 2.885
July 1 to Nov 30 ... 51.975 39.937 39.806 29,987 97.244 74,004 22,448 25.295 3,320 1,815 875 872 18.503 13.839

Payette Valley Nov 4.981 896 1.171 753 6.263 1,674 1,166 266 179 11 2,233 1,544
July 1 to Nov 30 15.332 4,127 4,858 4,365 20.722 8,904 2,236 955 594 255 5.552 4.163

Penn ylvania— Lines East
Pennsylvania RR Nov 9.900.957 10,685,674 2,731,951 2,531.694 13.535.074 14, 985.233 .178.258 2.7: 178,620 155.741 4.887.595 4.426.210
July 1 to Nov 30 49,492,515 49.867,340 15.011.039 13,806.962 68.785,177 67.880,006 8,332,803 8,073,075 12327,999 12128,350 1003.336 871.998 23.877.892 21.124.198

Bait & Sparrow Pt Nov 11,002 9.833 11,002 9,833 595 705 0669 O-347 23 3.837 2,614
July 1 to Nov 30 61.407 43,729 61,407 43,729 12.641 9.631 CY584 1,957 1,197 29 18.749 11,480

Bait Ches & Allan Nov 8.630 8,997 5.427 5.447 15,464 15,765 4.810 5,645 1,849 1,230 372 666 7.062 6.044
July 1 to Nov 30 59.597 53,663 77.594 74.223 149,736 139,429 27,030 22,793 10,332 6,738 3,825 3.334 47.148 42,561

Cornwall & Lcban Nov 26.663 36,386 1.483 1,216 29,247 40,867 1.559 4,524 8,196 6,742 81 44 10.348 11,034
July 1 to Nov 30 ._- 134,896 157,606 18.942 20.724 160,929 194,179 14.004 19.113 35.511 32,284 1,246 536 56.168 56.999

Cumberland Vallev.Nov 207.451 190,892 50,793 49,416 269,693 251,404 37.996 35.641 50.296 23,983 3,776 3.453 85.924 76.265
July 1 to Nov 30 ... 1.019.097 897,084 304.120 285,638 1.384.767 1.234,555 163.588 166,840 186.959 113,346 23,019 19.484 410.715 345,033

Long Island .. .. Nov 295 183 296 314 419389 372469 750,352 701,464 75 043 65.193 130.889 105-835 19,556 13.479 388.461 323.498
July 1 to Nov 30 ... 1,350.127 1350.911 3.232,306 2,911,016 4,789,283 4.453,841 476.290 420,744 590.869 524.695 96,279 84,848 2 021,056 1.663.046

Louisville Bdge Co Nov 26.307 27.389 —297 716 814 811 4 6.729 6.647
July 1 to Nov 30 130.896 123.292 295 CY521 4.122 3,884 4 33.428 32,274

Maryland Del & Va.Nov 3.796 4.253 3.252 2,992 8.322 8.225 2.434 4.083 1.574 779 178 425 4.012 4,483
July 1 to Nov 30 29.255 26.948 37.258 36,700 72,997 69.973 18.211 19.460 7.678 4,242 2,622 2.555 26.471 29,368

N Y Phila & Norf Nov 221.330 213.919 31.279 28,848 272,785 260.713 25.672 22.568 44.688 45.214 3.795 2.925 107.658 97.612
July 1 to Nov 30 1,207.497 1.142.786 194.852 182,509 1.509,005 1,420.006 163.432 129.777 247.078 229.576 24,279 16.661 554,505 483.319

Northern Central. Nov 916.351 916,259 179.395 170,909 1,163.122 1.148.755 245.416 69.944 231.331 226.774 15.711 13.993 523.105 469.353
July 1 to Nov 30 4.171.516 4.231,145 1.056.215 961,980 5,533,391 5.478,579 951.941 602.973 993.801 1,001.607 85.639 68,519 2,482.057 2.249.680

Phlla Bait & Wash Nov 780.099 761,005 639.876 586,008 1,574,346 1.501.350 192.867 144.559 259.667 259,775 27.745 20,204 634.586 609.676
July 1 to Nov 30 4,327.906 3.923,369 3,319.598 3,021.955 8.406.463 7.652.673 1.260.999 1.053.225 1,322.148 1,297.193 146.958 114,737 3.311.454 2.846.868

Rosslyn Connect' e Nov 1.387 1,965 1.391 1.975 45 174 180 222 4 1 1.266 1.308
July 1 to Nov 30 6.666 9.535 13 6.703 9,577 2.168 1.398 812 953 23 7 6.290 5.930

Union RR of Bait.. Oct 114.867 108.818 21.204 19.196 137.449 129,713 6.949 17,967 664 572 5.364 4.946
July 1 to Oct 31 458.693 390.429 86.209 78.592 549.900 475.676 39.621 59,070 2,850 1,791 21.573 19.320

W Jersey & Sea Sh.Nov 159.867 145.940 200.573 179.093 388.745 352.856 63,014 67,615 63,160 49,113 11,247 11,661 207.438 178,840
July 1 to Nov 30 837.182 738,180 2,174.645 1.931,806 3.202,010 2.853.172 437,300 389,180 352,810 290.024 98.035 80.979 1.150.925 1,004.016

Lines West of Pittsburgh
Cin & Muskingum Nov 57.566 73.200 17,673 18.280 80,591 96.666 8.429 20.824 12,289 12,178 1,858 1.587 38.172 30.977

July 1 to Nov 30 ... 284,668 320.762 110.602 101.659 421,123 447.748 60.258 84.125 58.910 57,827 10,644 8.567 171.692 140.607

Cin Lcban & North. Nov 33.359 32.067 4.504 3.499 40.300 38.146 7.370 5.899 3.483 2.959 739 784 14.939 10.713
July 1 to Nov 30 165.036 139.258 24.549 17.687 201.462 167.785 39.292 37,742 21.304 13.693 5,181 3.836 71.565 49.092

Clev Akr & Colum Nov 182,252 159.159 44.954 40.068 241.702 211.703 43.583 16.435 35.470 55.825 2.693 2.739 78.685 69.854
July 1 to Nov 30 874,535 767.621 271.456 238,947 1.217.791 1.073.815 236.701 153.387 182.998 250.568 15.640 14,779 384.129 331.581

Grand Rap & Ind Nov 278,087 271.793 124.851 123.895 434.593 425.658 60.345 33.181 75.882 65.448 11.857 10.540 193.438 161.115

July 1 to Nov 30 1,273.109 1.230.696 882.176 847.050 2,320.858 2,220.225 299,327 252,677 352.944 333.160 63.239 55.413 967.872 828.611

Penna Company.. Nov 3.436.965 3.829,840 619.031 564.052 4,423.693 4.742,466 491,045 503,759 858.945 753.547 78.045 66.560 1,583.441 1.445.982

July 1 to Nov 30 19.049.732 18.698.395 3.824,390 3.428.148 24.626.460 23.753.538 2.915.175 2,789.245 4.016.585 3.484.717 410.262 342.063 8.057.536 6.729.432

Pitts Cin Ch & St L.Nov 2,320.551 2.464,948 615,107 569.176 3.319,068 3.406.473 365.052 411,506 648.224 550,842 73.695 61.317 1.256,905 1.041.139

July 1 to Nov 30 — 11.972.418 11.390,178 3,711,409 3.392.600 17.532,622 16.527,426 2,284.377 2,239.197 3.134.495 2.717.995 380.608 325.376 6.276,885 5.022.149

Vandalia .. Nov 662,000 584,272 198.859 164.253 954.721 834.500 86.090 138.060 162.824 142,787 27.616 21.248 371.136 286.809
July 1 to Nov 30 3.178.247 2.740.131 1.097.765 989.860 4,713.003 4.144.956 619,033 620.174 833,897 697.060 140.701 121.744 1.804.612 1.404.561

Waynesb & Wash Oct 5.103 4.407 9.224 6.610 15.260 11.906 3.470 3.138 981 2,735 108 100 4.827 4.065
July 1 to Oct 31 20.606 18.024 28.463 25.270 53.158 48,016 1.404 13.817 4,920 5,430 438 523 17.376 15.650

Wheeling Terminal. Oct 3.510 3.486 1.737 7.546 987 18 5 4 1.605 1,932

July 1 to Oct 31 14.884 14.776 4,618 16.931 2,571 1,380 22 30 5.503 8.006

Pa West & Ohio R ConNov 321 283 321 283 38 9 21 9 254 265
July 1 to Nov 30 1.558 1.084 1.558 1.084 189 65 112 75 1.224 943

Peoria & Eastern Nov 215.166 203.658 55.164 57.297 292.886 280.742 39.791 35.993 55.170 61,897 5.183 5.092 130.655 95.626
July 1 to Nov 30 1.169.129 989.247 328.991 321.148 1.610.211 1.407.091 219.231 165.860 255.725 226.355 32.321 26.783 619.607 470.853

Peoria & Pekin Union. Oct 5.745 4.543 3.049 2,082 82.638 75.706 8.234 8.065 9.244 7.785 180 80 43.827
150.444

32.232
111.304July 1 to Oct 31 22.429 15.238 10.103 7.375 318.592 270.229 42.027 37.711 33.614 28.424 183 87

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EX SENSES NET OU rSIDEOPIORATIONS
ind. General Exp. FROM RAILROAD Gross Re venue Net Revenue

NAME OF ROAD Phis Year jLast Year This Year '^ast Year This Year Last Year '. "his Year Last Year
$ $ $ $ $ $ % $

Nlttany Valley Nov 1.154 1,515 684 1,269
July 1 to Nov 30 . - - 4,543 3,944 2,151 2.397

Noland Land & Trans.Nov 759 620 —135 248
July 1 to Nov 30 3,494 3.438 513 954

Norf & Ports Belt L Nov 12,372 9.108 2.890 5.473
July 1 to Nov 30 ... 58.088 41,770 20.434 27.155

Norfolk & Western Nov 1.946.894 1.696,813 1.020.820 1,293,539 8.034 7,486 —1,443 -677
July 1 to Nov 30 . -

.

9,699.488 8.426.252 5.859.600 6.117,105 42.874 41.731 -4.652 -8.382
Big Stony ._ Nov 2.921 4.871 —579 —3.453

July 1 to Nov 30 . . - 14,898 14,743 —4.414 —9,441
Norfolk Southern ..Nov 145.358 92,976 —1.021

July 1 to Nov 30 ... 725.408 452,965 15.034 3.469

North & South Caro Nov 5.817 4.444 6,527 2,168
July 1 to Nov 30 .- 25.723 16.156 25,678 17,372

Northampton & Bath Nov 17,658 16.970 1,712 2,375
July 1 to Nov 30 .-. 77,580 66.796 26,128 33.769

Northampton & Hertf Nov 518 531 762 1,102
July 1 to Nov 30 2.860 3.315 2,696 3.035

Northern Central Nov 1,038.767 800,154 124.355 348.600 879 1.135 589 921
July 1 to Nov 30 4.634,942 4.025.376 898.449 1,453.202 6.180 6,500 3.952 5.149

Northern Pacific. Nov 3.192,473 3.801.081 2,780.272 2.889,354 151.393 155,695 25.965 26.605
July 1 to Nov 30 --. 17,981,197 19.396.273 13,483,506 16,285.530 935.568 1,133 606 251.879 349.738

Big Fork & IntFall'Nov 4.804 4,728 1.905 3.451
July 1 to Nov 30 . - 22.331 18,681 11.915 15.016

Minnes & Internal Nov 30.224 39,344 38.636 24,294
July 1 to Nov 30 -

.

177,953 182,074 144.331 107.611

Pt Townsend Sou Nov 2.702 2,880 716 1.029
July 1 to Nov 30 . _ 15.729 15,616 6.008 5.153 . . . t . .

Nor Louisiana & Oulf . Nov 3.206 2,655 —440 517
July 1 to Nov 30 16.708 9.958 -6.609 1.444

Northwestern Coal Nov 2,343 1.701 2,004 1.624 3.308 3.308 -889 —988
July 1 to Nov 30 .

.

11.439 8.635 5.151 2.722 16.613 16.541 —4,175 -4.794
Northwestern Pacific Nov 223.153 177,382 41,404 63.486

July 1 to Nov 30 1,066,714 964,052 582.816 564,654
Norwood & St Lawr Nov 5,660 3.187 2,268 6.975 919 1.666 145 173

July 1 to Nov 30 .. 26,421 14.492 23.724 23.123 6,049 1.989 1.676 244
Oak Qr & Qeo'town Nov 2,004 3.579 —1.889 3.970

July 1 to Nov 30 .

.

9,897 15.927 —9.630 6,246

Ocala & Southwest Nov 1,337 347
July 1 to Nov 30 7,165 4.196

Ocilla Pine & Vald.-.Nov 245 302
July 1 to Nov 30 1,020 1.076

Ohio & Kentucky Nov 5.506 4.653 1.736 3.560
July 1 to Nov 30 . . 29.032 23.312 15.092 12,889

Ohio Riv & Columbus.Nov 2.140 2,338 —226 —537
July 1 to Nov 30 .

.

10.010 11.390 —1.294 —2,545
Ohio Riv & Western Nov 13,055 12,745 1.964 3.433

July 1 to Nov 30 .

.

66,647 64,588 20.560 25.480

Oklahoma Central . Nov 16.237 16.029 17.322 3.610
July 1 to Nov 30 .. 77.366 72.282 37.553 16.502

Okla Kan & Mo Inter.Nov 1.182 2.193 236 563
July 1 to Nov 30 6.812 10.813 1.075 847

On tonagon Nov 890 723 —147 —53
July 1 to Nov 30 .

.

3.582 3.951 -793 1.158

Oregon & Eureka Nov 9,820 9,721 9.175 2,234
July 1 to Nov 30 63,783 61,414 49.499 28.326

Oregon & Southeast Nov 1.708 21.101 —24 —17.886
July 1 to Nov 30 ... 11,205 33.855 7.883 —20.126

Ouachita & Northw Nov 5,747 8.106 2.663 3.342
July 1 to Nov 30 -

.

36,088 33.610 35.297 24,827

Ouachita Vallev. Nov 4,883 3,208 640 955
July 1 to Nov 30.. . 26.641 32,785 3.123 —14.596

Overton County. Nov 1.862 1,750 2,128 2.439
July 1 to Nov 30 17,620 8,601 1,145 8,574

Owasco River. Nov 3,544 3.791 781 68
July 1 to Nov 30 .. 17,112 16.977 —444 -393

Pacific & Idaho Nor Nov 9.857 7.621 4,747 4.284
July 1 to Nov 30 ... 48.254 44.836 48.989 29,168

Payette Valley Nov 3.831 2.497 2.432 —823 —13.253 —757
July 1 to Nov 30 ... 10.715 7.242 10.007 1.662 —59,001 —772

Pennsylvania—Lines East
Pennsylvania RR Nov 9,118.339 8.682.285 4.416.735 5.475.266 512.450 477.251 —78,586 —121.701
July 1 to Nov 30 47,195.903 43.681.400 21,589.273 24.198.606 2.585.326 2.557.164 —345.865 —421.294

Bait & Sparrow Pt Nov 4.536 3.269 6.466 6.563
July 1 to Nov 30 33.348 23.862 28.058 19.866

Bait Ches & Atla'i Nov 14.747 14.181 717 1.583 71.453 66.731 10.465 17.476
July 1 to Nov 30 .. 92.080 79,204 56,655 60.224 427.420 404.065 91,823 114.148

Cornwall & Leban Nov 21.217 23.200 8,030 17.667
July 1 to Nov 30 112,430 113.501 48.499 80.678

Cumberland Vallev.Nov 183.924 144,425 85.768 106.978 1,210 1.214 153 260
July 1 to Nov 30 813.545 671.907 571.221 562.648 6,162 6,906 1,465 2,665

Long Island Nov 634,993 527.051 115.359 174.413 100.299 134,230 21,663 51,678
July 1 to Nov 30 3.287.420 2.782.552 1.501.862 1,671.288 885.666 945.915 296.878 466,453

Louisville Bdce Co Nov 7.733 8.595 18.574 18.794
July 1 to Nov 30 40.437 37.834 90.459 85.458

Maryland Del * Va Nov 8.471 10.072 —149 —1.847 54.585 51.760 —6.088 4.000
July 1 to Nov 30 56.533 56.947 16,463 13.025 371.232 336.943 40.982 61.409

N Y Phila & Norf Nov 193.339 176.469 79.445 84.243
July 1 to Nov 30 1.044.116 902.296 464,889 517.710

Northern Central Nov 1.038.767 800.154 124.355 348.600 879 1.135 589 921
July 1 to Nov 30 4.634.942 4.025.376 898.449 1.453.202 6,180 6.500 3.952 5.149

Phila Bait & Wash Nov 1.146.650 1.063.510 427.695 437.839
July 1 to Nov 30 -. 6.214.344 5.463.315 2.192,119 2,189,357

Rosslyn Connect'e.Nov 1.498 1.707 —107 268
July 1 to Nov 30 9.302 8,290 —2,598 1,286

Union RR of Ball Oct 15.046 25,359 122,402 104.354
July 1 to Oct 31 72,110 87,738 477.789 387.937

W Jersey & Sea Sh Nov 354,292 315,649 34.453 37,207 13,333 13.159 3.988 3.489
July 1 to Nov 30 ... 2,093,418 1.806.680 1,108.592 1,046,491 71.698 60,034 —26,821 16.678

Lines West of Pittsburgh
Cin & Muskingum. Nov 62.221 66.958 18.370 29,707

July 1 to Nov 30 -. 308.843 297.850 112.280 149.897
Cin Leban & North Nov 26.867 20.598 13.432 17.548

July 1 to Nov 30 138,985 105.592 62.477 62,192

Clev Akr & Colum Nov 163.816 148.717 77.886 62,986
July 1 to Nov 30 838.320 768.957 379.471 304,858

Grand Rap & Ind Nov 356 332 282 870 78.261 142,787 —434 70 290 39
July 1 to Nov 30 1.757 788 1.536669 563 070 683.555 12.632 12.519 204 —681

Penna Company. Nov 3.093.951 2,841.621 1.329.741 1.900,844 51.371 43.564 —9,203 —7,719
July 1 to Nov 30 .. 15,818.349 13.703.579 8,808.110 10.049,959 286.449 253.326 —26.422 —13.584

Pitts Cin Ch & St L.Nov 2,408,574 2.125.005 910.494 1.281,468 598 662 -996 —865
July 1 to Nov 30 .

.

12,402.691 10.592,177 5.129,930 5,935,249 3,548 3.176 —4.174 -4.137
Vandalia . . . Nov 667.039 606,633 287,681 227.867
July 1 to Nov 30 3.496.103 2.935.951 1,216.900 1.209.004

Waynesb & Wash. Oct 9.567 10.213 5,692 1.692
July 1 to Oct 31 . . . 37,852 36.123 15.306 11.892

Wheeling Terminal. Oct 4,394 9.587 —883 -6,101
July 1 to Oct 31 12.958 26.731 1.925 —11,954

Pa West & Ohio R ConNov 314 283 6
July 1 to Nov 30 . . . 1.525 1.084 33

Peoria & Eastern . Nov 236.518 203.076 56.367 77,665
July 1 to Nov 30 1,155.231 914,741 454.979 492,350

Peoria & Pekin Union. Oct 65,148 51.514 17.489 24.192
July 1 to Oct 31 240,881 190.773 77.711 79.455

For index to roads not appearing in alphabetical order, but given under some

TAXES FINAL
Current Previous Current
Year Year Year

15 15 669
75 75 2.076

29 22 —164
145 113 367

457 263 2.433
2,114 1.277 18,320

93.000 84.000 926.376
465.000 420.000 5,389.948

118 105 —697
590 525 —5,004

5,900 86.054
30.300 426.134

90 66 6,437
466 334 25.211

272 236 1.439
1.363 1.182 24,764

22 22 740
112 112 2,584

31,231 31,231 93.713
156.159 156.159 746.241

328.501 254.237 2,477.737
1.539.328 1.355.909 12.196,057

267 327 1.637
1.364 1.347 10.551

2,743 2,545 35.893
12,827 11,587 131,503

600 600 116
3.000 3.000 3.008

46 37 —486
232 187 —5.842

91 93 1.023

458 486 517

10.500 10.581 30.904
52,500 5.290 530.316

125 100 2.289
625 550 24.775

63 61 —1.952
315 307 —9.946

347
4.196

59 243
237 839

137 137 1.599

685 685 14.407

89 89 —315
447 447 —1,742

812 387 1.152
4.496 2.030 16.064

1,796 2,288 15.526
8.716 11.885 28.837

52 184
264 811

—148
2 1 —795

500 500 8.675
2.500 2,500 46,999

69 47 —94
347 235 7.536

123 124 2.540
615 620 34.681

75 100 565
375 500 2.748

100 100 2.028
500 500 645

69 70 712
347 349 —792
595 882 4.152

2.595 2.839 46.394

17 100 —10.839
89 500 -49.083

417.679 417.679 3.920.469
2.088.395 2.088.395 19,155.012

300 200 6.166
1,500 937 26,553

1,873 1.873 9.308
9.369 9.369 140.109

1.128 1.126 6.902
5.996 5.559 42,502

59-93 4.083 79.928
28.889 20.418 543.798

43.570 43.570 93.452
217.851 217.851 1.680.888

6.200 5.850 12.374
31.000 26,700 59,459

443 443 —6.681
2.215 2,215 55,231

10.000 6.250 69.445
39.200 31.250 425,689

31.231 31.231 93.713
156.159 156,159 746.241

48,906 48,906 378.788
244.119 244.534 1.947.584

72 72 —180
364 364 —2.963

3.001 5.001 117.400
20.007 20.007 457.782

22,772 22,772 15.669
113.864 113,864 967.906

5.654 3.200 12.716
20.094 15.600 92,185

1,500 1,500 11,932
6,700 6,500 55.777

13.000 5.000 64.886
42,000 25.000 337.471

23737 20 737 54 814
121.720 104,972 441554
199,105 150,280 1.121.432
864.292 723.390 7.917.395

150.443 105.017 759.054
679.335 542.244 4,446,420

28.756 24.086 258.925
140.786 119.587 1,076.114

278 160 5.413
1,168 700 14.138

1.020 610 —1.903
3.930 2,440 —2.004

6 5
33

10.000 8.800 46.367
50.000 44,000 404.979

3.800 3.500 13.689
15.200 144)00 62.511

other system, see last page.

NET MILES
Previous end of Month
Year This Last
$ Year Year
1,254
2,322 6 6

225
840 3 3

5,209
25,877 13 9

1.208,862
5.688.723 1,951 1.941

—3.558
—9.966 38

602

16

2,101
17.037 55 34

2,139
32,586 7 7

1,080
2,923 9 9

318.290
1.302.192 470 466

2.661.723
15.279.360 6.019 5.690

3.124
13.668 33 33

21.748
96.023 177 177

429
2.153 41 41

479
1.257 14 14

542
—2,558 8 8

52,905
516,749 376 374

7.048
22.817 19 19

3.909
5.939 26

6

11

26

3.423
12.204 25 25

-627
—2.993 24 24

3.046
23,449 111 111

1,321
4,616 131 130

563
847 4 4

-53
1.156 15 7

1.734
25.826 30 30

—17.933
—20.362 20 20

3.218
24.207 46 44

855
—15.096 28 28

2.339
8.074 17 17

—2
—742 2 2

3.402
26.328 76 76

—1.680
389 30 13

4.935.885
21,688,916 3.970 4.017

6.363
18.928 4 4

17.186
165,003 87 87

16.540
75.118 26 26

103155
544.895 162 162

182.520
1.919.889 389 391

12,944
58.758 2 12
1.710

72.219 83 83

77.993
486.460 112 112

318.290
1.302.192 470 466

388.932
1.944.823 717 716

195
922 3 3

99.352
367.930 9 9

17,923
949,304 353 355

26.507
134,297 148 148

16.048
55.692 45 45

57.986
279.858 212 210

122 089
577901 587 591

1.742.845
9.312,985 1.415 1,415

1.175.585
5-388.867 1.468 1.468

203.781
1,089.417 827 827

1,532
11.195 28 28

—6.711
—14,394 9 9

—5
—25 •75 75

68.865
448.350 351 351

20.692
65.455 18 18



22 RAILWAY EARNINGS [Vol. lxxxxii.

NAME OF ROAD

FREIGHT* PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last Year This Year LastYear This Year LaslYear ThisY'r LastY'r This Year Last Year

Peoria Ry Term Co.. Oct
July 1 to Oct 31

4,365
17.871

3.211
8.217

6.473
25.522

6,780
26.330

19,821
71.341

15.907
51,755

1.027
5,475

1.931
7.230

2.050
7,560

1,664
6.983

124
256

208
355

11,942
44,186

8,457
29,373

Pere Marquette Nov
July 1 to Nov 30

1,020.144
4,623.895

1.004.574
4.610.258

279,970
1,944,122

288.483
1,830,303

1.396.486
7.112,861

1.390.746
6.940.648

198,021
920,194

177.119 208,429
951,961 1,026,009

181.348
891.060

36.874
205.849

29,043
164,583

595.735
2,934,943

527,366
2,512,418

Perla Northern Nov
July 1 to Nov 30

2,753
11,921

2.232
8.135

2,753
11,921

2,232
8,135

123
696

363
2.163

115
723

105
381

583
2,732

225
1,598

Phila Bait & Wash. Nov
July 1 to Nov 30

780,099
4,327,906

761.005
3,923,369

639,876
3,319,598

586,008
3,021,955

1,574,346
8.406,463

1.501.350 192,867 144,559 259,667 259.775
7,652,673 1,260,999 1,053,225 1,322,148 1.297.193

27.745
146.958

20.204
114,737

634,586
3,311,454

609,676
2,846.868

Phila Belt Line Nov
July 1 to Nov 30

1,000
4,915

47
346

187
1,232

192
1.987 10 10

1,244
6,546

1.169
5.741

Pickens Nov
July 1 to Nov 30

866
3.521

824
3,606

559
2,865

489
2,738

1,505
6,756

1,386
6.714

235
1.948

644
2,048

213
373

117
448

20
164

606
2,435

715
2.619

Pittsb & Lake Erie. -Nov
July 1 to Nov 30

1,205.964
6.723.536

1.470.571
6.832.928

124,843
747,730

114.509
658.240

1,371.786
7.676.945

1,622,721
7,676,513

190.005
936.830

155,776
711,547

127.945
675.612

122,061
552,991

14.462
70.299

11,611
69,607

341,508
1,684,984

309.728
1,453,437

Pittsb & Moon Run..Nov
July 1 to Nov 30

10.116
54.362

10,303
48,206

118
549

86
453

10,268
55,076

10,417
48,795

1.476
10,297

1,004
6.951

1.289
1.859

223
1,953

50
250

50
250

961
4,964

918
4,382

Pitts Alleg & McK R Nov
July 1 to Nov 30

11,009
59.154

13,559
29.933

13.421
69.158

13.713
33,096

1,367
9,087

1,396
3,164

1,762
8.142

915
3.449

8.009
43,931

4,904
18.897

Pitts Char & Yough . Nov
July 1 to Nov 30

28,677
151,570

33,357
149,075

724
3.884

573
2,724

31.085
163.871

35.692
159,183

5.581
28.743

611
14,125

1.943
11.390

1.994
12.126

248
1,197

183
917

9.884
50.972

8,581
38,374

Pitts Cin Chic & St L.Nov
July 1 to Nov 30

2.320,551
11,972,418

2,464.948
11.390,178

615,107
3.711.409

569.176 3.319.068 3,406.473 365.052 411,506 648,224 550,842
3,392,600 17.532,622 16,527,426 2,284,377 2,239.197 3.134.495 2.717.995

73,695
380.608

61,317
325.376

1,256.905
6.276,885

1.041,139
5,022,149

Pitts Shaw & North..Nov
July 1 to Nov 30

119,692
557,502

91,058
423,340

8.240
49.645

8.711
51,461

129,963
616,619

101.611
483.522

14,793
108,573

16.217
72,089

30,616
150,707

22,880
126,492

979
6,478

936
5.409

46,769
211,360

32,355
149,137

Pollock & AngVal Tr.Nov
July 1 to Nov 30

1,504
12,609

2.786
14,779

1.554
12,859

2.836
15.029

1,195
3.264

328
3.214

616
3,546

387
1,653

1,014
4,847

854
4.681

Port Huron Southern. Nov
July 1 to Nov 30

1,484
7,071

980
4.260

192
755

488
1.016

13
283

174
445

688
3,324

523
2.427

Portland & Sou East. Nov
July 1 to Nov 30

2,477
9.950

29
241

2,507
10.192

483
3.998

124
428

141
522

309
2,237

Poteau Vallev.. Nov
July 1 to Nov 30

1,114
1.669

883
3.326

74
139

15
191

1.190
1,812

899
3.517

173
508

1.091

4,531
140

1.228
186
829 3

5
27

412
840

404
2,021

Prescott & Northw.-Nov
July 1 to Nov 30

5.478
27.543

6.444
35.934

516
2,787

459
2,519

6,691
32,279

7.056
39.108

1.734
8.184

2,180
10.299

1.415
4.813

2,085
6.726

200
1,400

189
728

1,959
15.231

2.606
13.013

Quannah Acme & Pac.Nov
July 1 to Nov 30

15.842
68,203

9.674
57.427

1.817
8.920

54
301

18,390
83,089

10.433
61.174

1.185
8.642

219
906

1,222
4.411

498
2,214

4.134
17'220

3.073
11,381

Rah way Vallev _ .Nov
July 1 to Nov 30

2,985
12,353

2.640
11,703

273
1,809

439
2,263

3,341
14,618

3,210
14,615

371
2.373

342
1,911

370
1.918

355
1,492

81
335

11

247
1,621
7,577

1.440
6.809

Raleigh & Charleston. Oct
July 1 to Oct 31

5,978
20,487

7.050
20,899

1,625
5.372

1.439
5.214

7.800
26,608

8,669
26,899

1.779
5.347

1,983
6,348

661
2,121

497
2,042

89
364

89
274

2,333
8,186

2.636
7,763

Raleigh & Southport.Nov
July 1 to Nov 30

8.691
40,537

10.948
43.865

4,091
21,952

2,836
16,156

13,418
65,566

14,325
62,860

1.966
11,739

2,479
10-745

1,113
6,856

1,017
5,773

484
2,310

390
1,923

4,448
20,624

3,327
16.506

Rap City Bl Hills & WNov
July 1 to Nov 30

3,543
14,001

2,428
11,210

1,104
9,234

1,388
7,746

5.424
29,053

4,336
21,634

999
3,706

657
4,403

486
4.120

242
1.459

115
748

122
651

1,486
10,896

2.091
9.028

Raritan River . . .Nov
July 1 to Nov 30

16.451
88,758

17,235
79,829

698
3,344

498
2,213

18.157
97,938

18,558
87,045

2,572
15,023

2,061
12,768

1.484
7.135

1.225
7.411

220
1,583

169
1,126

4,493
24.185

4.418
22.068

Ray & Gila Valley Nov
July 1 to Nov 30

4,175
7.891

163
311

5.070
9.477

359
448

227
252

52
164

506
744

Reading Company

—

Atlantic Citv _ .Nov
July 1 to Nov 30

66,076
338.746

62.048
322.084

42,347
712,481

36,839
625,835

113.857
1,099.611

104.036
988.924

25.794
125.955

35,158
135,473

15.061
56,870

12,811
72,171

1,914
17,543

886
14,068

68.688
476.111

61,043
418,785

Catasau & Foglesv.Nov
July 1 to Nov 30

22.140
116.387

26,505
126,134

146
891

115
797

22.473
118.587

26.713
127,172

2,808
10.736

1,037
5,449

1.247
2.192

968
1,202

47
86

69
90

5.016
23.344

4.855
19.198

Central RR of N J..N0V
July 1 to Nov 30

1.668.978
7,497.121

1.732,438
7,284.437

361,917
2,185,662

342,737 2,127.796
2,068.194 10.186,256

2,193,110 224,625
9.882,758 1,148,429

178.729 308.255 314,883
907.082 1,583,772 1,590,343

30,115
161.789

29.642
156,401

579,633
2,906,788

546,835
2.574,213

Chester & Del Riv.Nov
July 1 to Nov 30

15.181
72,621

14,400
63,886

17,534
85.884

15,948
72,349

1,992
8.593

843
5,426 195 239

3
17

8
32

6,279
29,812

4,880
21,933

Qettysb & Harrisb.Nov
July 1 to Nov 30

16,125
74,339

14.341
68,342

3,927
30.332

3.211
22,143

20.762
117.758

18,332
94,826

3.290
24.785

2.961
22,627

253
1.546

1.453
8.626

178
897

163
776

8,437
48,171

7,824
37,100

Middlet'n & Humm.Nov
July 1 to Nov 30

1,399
8.652

1.125
4,726

137
1,408

133
1.667

1,552
10,054

1.270
6.297

561
2,331

327
1,499 698

2 "2 795
4,326

642
3.502

Northeast Penn Nov
July 1 to Nov 30

3.860
21.037

4,196
21,282

3,138
35.200

2,881
36.346

9.373
68.217

9.381
69.587

1,924

15,555
3,408

14.346 1 228
7

1.777
4

58
5,971

32,075
5.106

25,764

Perkiomen .Nov
July 1 to Nov 30

49,152
253,788

48,123
192,542

5.483
38.974

6,300
39,753

56,691
301.955

56.431
241,152

3,324
17,940

2,720
15.775

149
1.456

99
1.267

206
328

206
362

13,703
74,157

12,825
59,455

Phila & Ches Vail .Nov
J"Iy 1 to Nov 30

4,986
29.188

6,641
29,895

822
4.478

797
4,417

6,410
36.797

7.892
37.074

1,120
6.526

1.765
8.529 27 4

2
20

1

13
2,699
13,239

2,516
12,892

Phila & Read Ry.Nov
July 1 to Nov 30

3.291,450 3,242.198
14.550.067 14,343,746

574.600
3.131.173

538,466 4,024,924 3,953,650 296,634 237,865 775,425 881,442
2,968,645 18.509,618 18,073,443 1.785,657 1,400.249 3,414.388 3.951,773

42,796
224,569

31,715
190.983

1,239,149
5,762.165

1,138.941
5.126,721

Phila Newt & N Y.Nov
July 1 to Nov 30

4.615
20,154

3.940
19,544

6.427
33.087

6,228
33.267

12,557
61.721

11.619
60,813

1,340
8.593

2,802
14.941 310 14

6
34

10
34

8.986
39.321

6,516
28,850

Pickering Valley Nov
July 1 to Nov 30

638
3.291

692
3,558

796
3.997

687
4.028

2.565
13.146

2.450
13,677

257
7.056

50
1,607 141 4 4

1,025
5,498

971
5,477

Port Reading Nov
July 1 to Nov 30

140,709
490.685

116,469
436.929

140,967
504.621

116,889
440,656

4,797
32,012

12,478
42,521

29
89

76
468

30
157

42
150

30.110
116,898

26,024
103.362

Reading & Colum .Nov
July 1 to Nov 30

21,691
96,159

21.950
98.858

7,081
47.298

6,730
47.228

31,445
154,555

31,205
158,243

5.274
29,013

5,241
24,845

196
2,363

737
3.155

77
413

85
461

14,124
71,476

12,613
62,727

Rupert & Bloomsb.Nov
July 1 to Nov 30

1.943
9.358

2,382
9.039

63
602

59
818

2,034
10,486

2,477
10,028

65
1,799

44
914 2 2

911
4,408

836
4,217

Stony Creek Nov
July 1 to Nov 30

7,584
35,426

6.419
32.337

325
1,625

362
2,025

8.348
38,689

7.034
35.334

964
9.575

1.414
7,625

2
16

4
18

2,258
11,705

2,129
10.387

Tamaq Hazle & No.Nov
July 1 to Nov 30

1.617
9,106

1,752
9,012

1,617
9.106

1,752
9,012

48
450

CV50
412

1

5
1

5
488

2,690
488

2,853

Williams Valley Nov
July 1 to Nov 30

1,318
6,153

1,335
8.154

966
5,393

942
5,624

2,512
12,638

2.511
14.973

411
3.038

522
3,668

41
269

37
151

1

34
1

10
1,187
5.665

992
5,108

Red River & Qulf Nov
July 1 to Nov 30

818
8,655

1,968
13.598

111
602

72
510

930
10,603

3.685
22.530

CrG
1,320

389
2,365

16
263

55
738

418
1.794

383
1,696

Red Riv & Rocky Mt.Nov
July 1 to Nov 30

1,152
6,001

1.391

4.390
1,152
6,001

1,391
4,390

385
2.677

720
2.947

75
857

163
744

789
4,655

935
2,896

Reynoldsv & Falls Cr.Nov
July 1 to Nov 30

8,326
40,606

9.939
39.876

8,452
41,225

10.034
40.142

1.690
8.455

1,945
7,907

1,149
4,500

1.764
4,241

37
191

37
195

2.217
10.824

2,192
10.222

Rich Fredcr & Potom.Nov
July 1 to Nov 30

92,060
473,115

98.334
462.349

62,662
321,534

58.484
272,092

177,166
905,555

178.927
830.156

17,100
137,513

27,729
152.730

18,858
108,410

21.415
100,133

2,526
14,371

2,495
12,306

64,037
311.749

62,508
274,063

Washington South Nov
July 1 to Nov 30

34,971
167,956

32.434
163,248

31,972
167,386

29,465
137.020

87.970
440.331

83.015
394.270

16,797
55.314

8.130
39,693

9,660
37,921

8,372
44,887

1.065
6.108

1,153
5.249

32,281
155,383

31,434
139.492

RioGrande RRfofTexlNov
July 1 to Nov 30

433
2,037

287
1.955

241
1.647

201
1.803

791
4.273

651
4.619

132
1.370

159
961

187
2,231

101
846 31

26
74

432
2,211

244
1.496

Rio Gr & Eagle Pass.Nov
July 1 to Nov 30

6,170
34.260

8.429
40,775

648
3,094

860
3.203

7.459
38.586

9.412
44.654

3.117
9,696

1.276
10.912

1,660
7.509

1.784
13,433

1.156
5.552

1.107
5,166

Roaring Fork Nov
July 1 to Nov 30

217
1.429

260
395

45
203

22
66

421
2,429

531
1.390

121

368
37
199

126
555

127
724

360
2.011

249
1,528

Rock Island

—

Chic R 1 & El Paso Nov
July 1 to Nov 30

52.423
213.775

53,570
229.906

23,968
106.573

22.125
105.189

83,275
354.775

81.013
361,356

7.567
43.740

8.653
28.984

10.729
53.409

9,698
52,282

1.012
5.939

560
2,914

21.172
106.944

14,638
82.772

Chic R I & Gulf...Nov
July 1 to Nov 30

245.338
867.046

250.052
978.601

59.567
309,485

64,275
325,291

321.800
1,256.783

325.157
1.367.186

28.125
198.124

40.668
200.505

17.541
87,181

22.641
93.951

8.926
44.118

6,370
30.350

93.229
436,468

98,709
458.975

Chic R 1 & Pacific Nov
July 1 to Nov 30

3.925.813 3.657.611
18,341.963 17,627,260

1,544,877
8,884,681

1.494,286 5,787.812 5.467.794 702.913 938,607 665.657 737.729
8.719.477 28,863,989 27,922.492 4.536.268 4.565.435 3.815,758 3,338.140

157,314
788.092

122,620 2,193,181
607.622 10.368.423

1,989.534
9.373,603

Morris Terminal. Nov
July 1 to Nov 30

—212
1.071

561
2.467

55
373

134
786

42
93

24
79

347
1.687

368
1.765

Total Company.. Nov
July 1 to Nov 30..

4,223,574 3,961.233
19.422.789 18.835.767

1,628,412
9.300.739

1.580,686 6,192,675 5.874.525 738.660 988.062 693.969 770.092
9.149.957 30,476.618 29.653.501 4.778.505 4.795.710 3.956.441 3.484.452

167.252
838.149

129.550 2.407.939
640.886 13.913.522

2.103.246
9,917,315

Rock Island Sou RR Nov
July 1 to Nov <>0

994
3.249

754
4.454

5.456
30.784

6.911
38.441

6.524
34,428

7.809
43.753

290
1.408

343
2.182

199
1.019

337
1,217

95
614

140
669

1.891

9.652
1.588
8.100

Rock Island Sou Rj/..Oct
July 1 to Oct 31

10.696
21,270

2.235
8.505

13.184
30,137

794
2.091

55
124

621
1.954

5.414
16,004

Rockdale Railroad Nov
July 1 to Nov 30

24
864

31
512

24
864

31
512 7 21 2 4

59
394

84
408

Rockport Lang& N.-Nov
July 1 to Nov 30

112
2,297

1.903
4.783

165
1.231

133
1.436

442
4.084

2.317
6.837

175
1.430

726
1.414

3
85

131
346

255
1,458

266
1.546

Roscoe Snv & Pac Ry.Nov
July l" to Nov :i(l

7.648
30.060

7.478
31.906

1,942
12,343

2.159
11.509

10.119
44.829

10.185
45.624

1 .001

5.211
796

5.188
243

1.178
123
718

30
125

27
91

2.532
11.095

3.090
11,250

Rutland Nov
July 1 to Nov 30

177.785
840.055

178.203
795.226

88,495
578,130

80.01 r
-

551.150
300.528

1.599.218
287.915

1.491.676
48.100

241.787
39.599 41.618

209.366
40.052
190.763

5.403
35.677

6.945
33,352

115.701
557,973

109.439
485.073

For index to roads not appearing in alphabetical order but (/inn under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Re venue Net Revenue Current Previous Cwrent Prei-ious end of Month

NAME OF ROAD This Year Last- Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Yiar This Last
S $ s S $ S $ $ S S $ S Year Year

Peoria Ry Term Co__ Oct 16.172 12,990 3.649 2,916 616 609 3.032 2,307
July 1 to Oct 31 62,083 46,780 9,258 4,975 2,452 2.436 6,805 2,539 8 8

Pere Marquette Nov 1.071.014 944,300 325.472 446,446 36,685 45.541 —11,995 9,717 59,196 47,372 254.279 408,790
July 1 to Nov 30 5.252,835 4.661.244 1,860,026 2.279,404 214.063 205.140 -4,419 7,422 296.162 237,950 1.559.443 2.048.875 2,337 2.330

Perla Northern Nov 853 753 1.899 1,478 49 50 1,850 1.428
July 1 to Nov 30 4,257 4.406 7.664 3,729 249 250 7,414 3.478 4 4

Phila Bait & Wash .Nov 1.146.650 1.063.510 427,695 437,839 48,906 48.906 378.788 388.932
July 1 to Nov 30 6,214.344 5.463,315 2,192,119 2,189,357 244,119 244.534 1,947,584 1,944.823 717 716

Phila Belt Line Nov 1.431 1,362 -431 —1,315 71 76 —502 —1.391
July 1 to Nov 30 7.789 7.739 —2,874 —7,393 357 322 —3,232 —7.715 5 5

Pickens . Nov 1.097 1,499 408 —112 31 29 377 —142
July 1 to Nov 30 5.054 5,187 1,701 1,526 155 148 1,546 1,378 9 9

Pittsb & Lake Erie Nov 697.505 618,102 674,180 1.004,619 613 664 —457 —384 25,200 16.000 648.523 988,234
July 1 to Nov 30 3,485.547 2,887,232 4,191,397 4.789.280 3.897 3.849 —1.555 —1,625 132,000 83.000 4.057.842 4,704.655 191 191

Pittsb & Moon Run Nov 4,163 2,571 6.105 7.846 325 100 5.780 7.746
July 1 to Nov 30 19,296 15.416 35.780 33.378 1,225 500 34.555 32.878 5 b

Pitts Alleg & McK R.Nov 12,671 7.992 750 5.720 79 117 671 5,603
July 1 to Nov 30 . .

_

68.628 29,371 530 3,724 404 338 125 3,385 1 1

Pitts Char & Yough Nov 19,022 12,521 12.062 23.170 913 734 11,148 22,435
July 1 to Nov 30 99,532 71,697 64,338 87,485 4,947 3.844 59.391 83,641 21 21

Pi tts Cin Chic & S t L . Nov 2,408,574 2,125,005 910.494 1,281,468 598 662 —996 —865 150.443 105.017 759.054 1.175.585
July 1 to Nov 30 12,402.691 10.592,177 5.129,930 5,935.249 3.548 3,176 —4,174 —4,137 679.335 542,244 4,446.420 5.388.867 1.468 1.468

Pitts Shaw & North.. Nov 97,756 75.398 32,207 26.212 1.560 1,559 30.646 24.653
July 1 to Nov 30 499,839 369.831 116.779 113,690 7,868 7.880 108,911 105.810 240 240

Pollock & AngVal Tr.Nov 2.846 1.574 —1,291 1,261 12 10 —1,303 1,251
July 1 to Nov 30 11,679 9.553 1.180 5,476 60 50 1.120 5.425 12 12

Port Huron Southern. Nov 1,131 1,563 352 —583 39 37 313 -620
July 1 to Nov 30 5,525 5.727 1.546 -1.467 196 192 1,349 -1.659 i 3

Portland & Sou East.Nov 1.368 1,139 20 1.118
July 1 to Nov 30 8.301 1.890 103 1.787 17

Poteau Valley Nov 884 1,928 305 —1,028 37 98 268 —1.127
July 1 to Nov 30 3.202 7,862 —1.389 —4,344 185 492 —1,574 —4.836 6 6

Prescott & Northw Nov 5.390 7.273 1,301 —217 252 252 1,048 —470
July 1 to Nov 30 31.597 31.159 681 7,949 1,282 1.263 —600 6.685 41 41

Quannah Acme & Pac.Nov 8.248 5.545 10.142 4,887 1.000 48 9,142 4.839
July 1 to Nov 30 39,190 23.552 43.895 37,622 3,000 324 40.898 37.298 42 19

Rahway Valley Nov 2,780 2,467 561 742 380 380 181 361
July 1 to Nov 30 14,062 12,089 556 2,525 1,901 1,904 —1.345 621 2 2

Raleigh & Charleston. Oct 5.441 5.732 2,358 2,936 165 165 2,193 2.771
July 1 to Oct 31 18,443 18.507 8.164 8,392 660 660 7.504 7.732 43 43

Raleigh & South port .Nov 8,775 7,657 4.642 6.667 307 307 4.335 6.360
July 1 to Nov 30 44,399 37,371 21,167 24,489 1,537 1,537 19.629 22,951 64 64

Rap City Bl Hills & WNov 4,083 3,448 1,340 887 125 125 1.215 762
July 1 to Nov 30 23,547 17.435 5.506 4.198 625 750 4,881 3.448 33 33

Raritan River Nov 10,012 8,761 8,145 9,796 687 596 7,457 9.199
July 1 to Nov 30 54.197 48.227 43,740 38.818 3.438 2,984 40,302 35,834 21 21

Ray & Qila Valley Nov 1,451 3,618 3.618
July 1 to Nov 30 2,029 7,447 7,447 5

Reading Company

—

Atlantic City Nov 112,244 110.461 1,612 —6.424 3.517 3,905 —3.120 —4,132 7.000 7.000 —8.507 —17.557
July 1 to Nov 30 683,922 646.635 415.689 342,288 16.331 16,801 —27.101 -18,138 35.000 35.000 353.588 289.150 166 166

Catasau & Foglesv Nov 9.217 7.032 13,256 19,681 43 46 43 46 500 400 12.799 19.327
July 1 to Nov 30 36.611 26.198 81.975 100,974 173 189 167 188 2,500 2,000 79.642 99.163 30 30

Central RR of N J Nov 1.181.648 1,107,901 946,147 1.085,208 131.137 131,352 —18.397 —5,733 95,914 92,117 831.835 987.358
July 1 to Nov 30 5.994,295 5.434,820 4,191.961 4.447,937 904.301 851,957 140.621 201.635 480,486 448,021 3.852,096 4,201.552 631 667

Chester & Del Riv Nov 8,298 5.758 9.235 10,189 57 57 57 57 121 115 9.171 10.131
July 1 to Nov 30 38,774 27,738 47.109 44.611 308 234 308 234 821 852 46,596 43,993 5 5

Gettysb & Harrisb Nov 12,236 12,468 8.525 5,864 20 2 20 2 275 250 8,270 5.616
July 1 to Nov 30 75,807 69.663 41,950 25.162 76 43 76 43 1.375 1,250 40.652 23.955 42 31

Middlet'n & Humm.Nov 1,359 977 193 292 18 18 18 18 12 10 199 300
July 1 to Nov 30 7,366 5.018 2,687 1.279 53 46 53 46 98 85 2.642 1.239 6 6

Northeast Penn Nov 7.919 8,532 1.453 849 97 92 97 92 200 200 1.351 742
July 1 to Nov 30 49.486 40.460 18.730 29.127 490 479 463 390 1,000 1,000 18.194 28.517 25 25

Perkiomen _ . . . Nov 17,479 16.046 39,211 40.384 26 25 26 25 1,100 1.000 38.137 39.410
July 1 to Nov 30 94,299 77,442 207.656 163.709 215 165 215 165 5,500 5.000 202.371 158,874 38 38

Phila & Ches Vail Nov 3,865 4,320 2.544 3,571 14 14 14 14 130 120 2,428 3.465
July 1 to Nov 30 20.026 21.735 16,771 15.338 92 68 92 15 650 600 16,213 14.754 23 23

Phila & Read Ry Nov 2.418,196 2,349.535 1,606,728 1.604,115 150.802 154,411 38,112 -1,856 84,085 73.385 1.560,755 1.528,873
July 1 to Nov 30 11,521.661 10,961,903 6.987.956 7.111,540 540.795 771.152 95,336 55.818 420,832 367,245 6,662,460 6,800,113 1,022 1.024

Phila Newt & N Y.Nov 10.362 9.373 2.194 2.246 97 96 97 96 300 250 1.992 2,092
July 1 to Nov 30 48.430 44,053 13.290 16.759 325 336 296 285 1,500 1,250 12.086 15.795 21 21

Pickering Valley. Nov 1.287 1,026 1.277 1.423 20 18 20 18 19 19 1.278 1.422
July 1 to Nov 30 12,716 7,103 429 6.574 48 55 48 55 194 1% 283 6.432 11 11

Port Reading Nov 35.068 38.773 105.899 78,116 22.011 19.354 9,191 6.580 3,500 3.000 111.590 81,696
July 1 to Nov 30 149.803 147.178 354,817 293,478 82.354 69.708 16,651 16.002 17,500 15.000 353.969 294.480 21 21

Reading & Colum . Nov 19.746 18.740 11,698 12,465 91 121 85 —23 400 400 11.383 12,041
July 1 to Nov 30 103.603 91,528 50,952 66,715 639 638 —51 492 2,000 2,000 48.S0O 65.207 59 59

Rupert & Bloomsb.Nov 978 873 1.055 1.603 12 22 12 22 16 19 1.051 1.606
July 1 to Nov 30 6.217 5.152 4,269 4.876 71 71 71 71 153 143 4.186 4,804 1 1

Stony Creek Nov 3,236 3.560 5,112 3.474 145 46 120 44 75 75 5.157 3,443
July 1 to Nov 30 21,341 18.175 17.348 17.158 594 467 542 389 375 375 17.515 17.173 9 9

Tamaq Hazle & No. Nov 540 445 1.077 1.307 12 24 12 24 12 14 1.076 1.318
July 1 to Nov 30 3.169 3.284 5.936 5.728 12 24 12 24 102 99 5.846 5.653 9 9

Williams Valley. ..Nov 1.646 1.558 865 953 1 1 1 1 55 57 811 896
July 1 to Nov 30 9,085 8.984 3.552 5.988 10 12 10 12 275 257 3.287 5.743 11 11

Red River & Qulf Nov 758 1,129 171 2,555 171 2.555
July 1 to Nov 30 6.447 6.301 4.156 16,229 4,156 16.229 12 12

Red Riv & Rocky Mt. Nov 1,323 1.892 —170 —501 23 23 —193 —524
July 1 to Nov 30 8.554 6,953 -2.853 —2,562 116 116 —2,969 —2.679 12 12

Reynoldsv & Falls Cr.Nov 5,472 6,318 2,980 3.716 94 105 2,886 3.611
July 1 to Nov 30 26,097 24.721 15,127 15.421 470 525 14,657 14.896 25 24

Rich Freder & Potom.Nov 109.037 118.709 68,128 60.217 200 200 67,928 60.017
July 1 to Nov 30 600.778 562,202 304,776 267.953 1,000 1.000 303.776 266.953 83 83

Washington South. Nov 62.544 51.281 25.426 31.734 2,344 2,344 23.181 29,389
July 1 to Nov 30 268,073 239,675 172,257 154.594 11,724 11,724 160.533 142.870 3b 3b

RioGrande RR(ofTex)Nov 753 561 38 90 75 100 —36 —9
July 1 to Nov 30 5,904 3,402 —1,631 1.217 315 500 —1.946 717 22 22

Rio Qr & Eagle Pass. Nov 6.753 4,977 706 4.435 —74 327 555 378 3-806
July 1 to Nov 30 28.023 33.754 10.562 10.900 581 691 360 104 1,639 2.776 9.283 8.228 28 28

Roaring Fork Nov 655 427 —234 104 40 40 —274 63
July 1 to Nov 30 3,273 2.802 —844 —1,411 200 160 —1.044 —1.571 8 8

Rock Island-
Chic R I & El Paso Nov 43,195 36,271 40.079 44,741 289 621 -163 —2.494 3,250 2.504 36.666 39.743

July 1 to Nov 30 ... 223,647 176.237 131,128 185,119 1.839 3,409 —1.104 -2.194 16.950 12,520 113.073 170.403 152 111

Chic R I & Gulf... Nov 156,719 176.898 165.081 148.259 1,360 550 —196 —250 4,613 4,550 160.271 143.459
July 1 to Nov 30 806.280 827,360 450.502 539,825 5.399 3,116 —1,587 —1,272 27.044 27.883 421.870 510.670 470 529

Chic R I & Pacific Nov 3.859.195 3,935.332 1.928.616 1,532,462 27.047 28.926 —15,044 —16,994 208.249 222.117 1,705.322 1.293.350
July 1 to Nov 30 20-213,951 18,570,363 8,650.037 9,352,129 179.915 190.685 —51.801 -72,284 1,150.443 1,001.146 7,447,792 8.278.698 7.395 7.393

Morris Terminal. Nov 469 554 —681 7 20 32 —701 —24
July 1 to Nov 30 . . 2,281 2.758 —1,210 —291 117 160 —1.328 —451 3 3

Total Company. Nov 4,059.578 4.149.055 2,133.095 1.725.469 28.696 30.097 —15.403 -19,738 216.132 229,203 1,901.558 1.476.528
July 1 to Nov 30 . 21,246,159 19.576.718 9.230,457 10,076.782 187.153 197.210 -54,492 -75.650 1.194.554 1.041.709 7,981,407 8.959.320 6.020 8.036

Rock Island Sou RR/Nov 3.126 3.455 3,398 4.353 3.398 4.353
July 1 to Nov 30 16,336 17.286 18,092 26,466 18.092 26.466 18 18

Rock Island Sou fijy__Oct 7,303 5.881 600 5.281
July 1 to Oct 31 21,378 8.758 2,400 6,358 56

Rockdale Railroad Nov 59 84 —35 —52 2 5 —37 —58
July 1 to Nov 30 436 431 427 81 11 29 416 52 3 3

Rock port Lang & N.Nov 433 1.145 9 1.172 16 14 —7 1.157
July 1 to Nov 30 3.105 3.413 979 3.424 84 71 895 3.352 5 5

Roscoe Sny & Pac Rv.Nov 4,566 4.753 5.553 5.432 93 75 5.459 5.357
July 1 to Nov 30 ... 20.648 20.444 24.180 25.179 468 375 23.712 24.804 49 49

Rutland Nov 216.774 201.552 83.753 86,362 11.053 10.807 72.700 75.555
July 1 to Nov 30 ... 1.077.600 969,686 521.618 521.990 55.240 50.891 466.377 471.099 468 468

For index to roads not appearing in alphabetical order, hut gn r, ii under some >ther system, see last page.
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NAME OF ROAD

FREIOHT& PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl . Otlier Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last Year ThisYear LaslY ear ThisY ear LastYear ThisY'r LaslY'r This Year Last Year
O $ C 5 v *? V v «& '- - o O O

Sabine & Eastern Oct
July 1 to Oct 31

1,229
4,574

612
3.082

1.229
4.574

612
3.082

487
1.694

151
1,076

11

47
81

426
273

1.380
383

1,416

Sabine & Northern Nov
July 1 to Nov 30

2.591
16.388

2.935
15.436

2.591
16.388

2.935
15.436

420
2.158

371
1.812

702
5,126

1.334
5,984

15
166

19

79
1.120
7,738

2,194
9,511

Sacramento Vail & E.Nov
July 1 to Nov 30 ...

1.424
37.272

15.923
61.162

245
2,070

649
3.731

1,756
39,881

16.700
65.314

6,214
8.457

2,044
12,839

1,585
3,328

1.140
4,700

858
6,343

2,565
10,927

Saginaw & Ouach RivNov
July 1 to Nov 30

574
3.379

507
3.940

31
208

19
133

614
3.631

535
4.116

115
1.151

301
856

127
670

96
892

St Johnsbury & LCh Nov
July 1 to Nov 30

19.999
190.249

20.203
92.190

8,158
57.681

8.162
58.297

30.970
171.706

30.447
162.794

5.500
35.838

6.496
46,063

154
1,079

265
1.193

162
1,116

225
1.195

12.751
68.560

12,510
66,282

S< Jos & Grand Isl Nov
July 1 to Nov 30

92.380
503.878

93.447
498,246

34.568
213.822

34,420
193.949

138,491
778,024

137.466
748.870

36.208
181.017

33,291
161,259

20,124
99,555

16.638
77.078

6.862
32.580

6.727
32.195

60.066
320.983

55,148
264,663

St Joseph Vallev Nov
July 1 to Nov 30

1.303
7.098

1,356
6,382

1.666
11.469

1.645
12,226

3,192
19.770

3.172
19.294

392
3,483

492
2,821

478
2,839

447
3.117

74
459

144
391

1.612
9.036

2,099
9,195

St Lawr & Adirond Nov
July 1 to Nov 30

18.697
150.346

39.811
161.651

12,711
119,722

12,877
98,432

33.157
278.151

53.885
266.106

10,817
43,162

10,171
37,178

1,425
13.084

2.305
21.532

420
3.077

623
2,281

35.947
108.934

18,759
108,811

St Louis & Hannibal Nov
July 1 to Nov 30 ---

14.549
69.187

11,902
76,899

5,535
34,614

6.158
35.943

21,585
111,302

19.429
119.449

8.038
34.745

6,691
35,813

2,319
12.609

2,852
12,717

200
1.186

180
956

6,780
42.142

12,291
38,599

St Louis & OFallon Nov
July 1 to Nov 30 . .

.

23.744
145.573

21,570
90.647

300
1.500

300
1,500

24.134
147.523

21.960
92.597

1,443
10,034

2.119
10.394

1.887
18.166

2.890
17.622

85
493

79
374

3.147
17.253

2,165
9,852

St Louis & San Fran Nov
July 1 to Nov 30

2.600.728 2.507.560
11,705.839 11.483-084

945.632
4,983.249

831,221 3,790.301 3.568.703 652,974 665,517 539,664 560,642
4.541.177 17.885,527 17,230.043 2.615.126 2.864.490 2,474,481 2,674.754

96.392
413.141

93,684
392.356

1.262,727
6,041,923

1,198,310
5.550,597

Ft W & RioGrande Nov
July 1 to Nov 30

67,109
262,819

78.295
236.434

25.860
137.838

24.155
134,358

99.054
431.527

108.275
398.486

17,280
82.560

17,734
81,517

11.557
49,650

13.771
54.281

3.340
17.397

3.344
15.463

44,670
182.071

37,336
154,163

Paris & Gt North Nov
July 1 to Nov 30

17.650
45.115

11,528
63,189

5.302
23,760

4.281
20.786

23.832
73.030

17,695
91,301

2,949
7,893

4,545
22,239

1,048
4,393

685
4,215

181
945

142
796

5,805
26,021

4,151
23,422

St L San Fr & Tex Nov
July 1 to Nov 30 ...

86.754
318.894

81,228
319.799

28,945
123,666

11.126
60.011

120.800
465.448

97,854
400,336

22,357
91,265

16,376
82,279

16.350
63.685

17,730
75,375

2,809
14.422

2.639
12.533

57.066
240.117

51,871
197,389

Total Company Nov
July 1 to Nov 30 .

.

2,772,241 2,678.611
12,332,667 12,102.506

1,005.739
5.268.513

870.783 4,033.987 3.792.527 695.560 704.172 568.619 592.828
4.756.332 18.855.532 18,120.166 2.796.844 3.050.525 2.592,209 2,808,625

103.722
445.905

99,809
431.148

1.370,268
6,490,132

1,391.668
5.925.571

Chic & East 111... Nov
July 1 to Nov 30

906.762
4.144.204

875.918
3.911.936

163.176
940.605

145.872
807.362

1.129,359
5.407.659

1,072,515
4.972,104

116.265
565.209

95,937
452,826

219.383
974.357

218,040
888,980

22.233
123,632

20,620
111,963

414.648
1,867.110

341.609
1.551.403

Evansv & T Haute Nov
July 1 to Nov 30 - _ .

148.670
781.091

152.335
714.529

57.148
315.888

49.467
268.805

225.076
1.207,313

224,219
1,085,998

26,524
150,783

23,929
121,088

35.065
158,515

36,124
138.820

5.139
28.277

4,588
25.748

73,448
370,583

60.858
296,938

New Orl Tex & Me x.Nov
July 1 to Nov 30

101.199
365,614

67.845
166.322

13,922
71.976

12,425
35.119

121,747
471.989

90,890
218,214

17,220
85,045

18.717
39.279

9,204
56,489

9.354
24.771

2.908
18.583

4.010
7.859

44,802
192,638

40,626
96,776

Beau Sour L & WNov
July 1 to Nov 30..

37,484
175.471

31.533
146.208

3.675
18.625

2.968
14,960

44,054
206.846

41.565
172.776

10,211
37,871

6.750
33.389

3,493
14.978

1,996
10.204

1.214
8.399

568
8.406

17.057
79,320

18,320
70,123

Orange & N W. Nov
July 1 to Nov 30..

12,730
47,116

11,490
50.088

1.316
8.470

1.501
8,037

15.759
66.335

13,982
63.099

3,789
15,229

4,927
17,390

1.202
7.491

1.746
5.007

294
2.588

500
3.488

5,846
25.288

6.556
25.548

St L Brownsv & Mex Nov
July 1 to Nov 30 ...

105,482
455.265

101.916
360.411

46.871
223.442

37,581
177.109

163.682
734.341

145.543
572.352

51.448
223.556

39.280
152.495

10,603
63.205

10.702
52.988

2.314
11.235

2,850
12.882

59.366
264,302

40,619
194.016

St L R Mt & Pac Rv Nov
July 1 to Nov 30 . . .

26.080
108.663

19.501
83,671

3.999
20.483

3.068
20.099

31.238
135.782

23.829
110.192

5.276
27.653

4,874
24,806

5.914
28.487

7.103
28.955

959
4.470

719
3,911

7.806
36.043

7,079
33.568

St Louis Southwest Nov
July 1 to Nov 30 ...

620.764
2.581,991

561,388
2,462.583

122,764
602,681

122.206
591.541

776.839
3.326.439

712.183
3.181.307

90.334
354.787

105.609
369.649

107.030
525.073

97.527
457.652

28,025
133,621

26.796
119,348

173.589
827.270

147,008
686.488

St LSWRy of Tex.Nov
July 1 to Nov 30 ...

316,960
1,368,144

278.297
1,164.438

92,505
482.173

68.426
399.515

432.862
1,962,282

370.265
1,675.301

102,521
446,028

89,255
364.171

76,036
355.711

66.293
342.448

10,171
52,335

11,508
46.082

171.797
797,808

160.97
637.11

Total Company. Nov
July 1 to Nov 30 .

.

937.724
3.950.135

839.685
3.627.021

215.269
1,084.854

190.632
991.056

1.209.701
5.288.721

1,082.448
4.856.608

192,855
800,815

194.864
733.820

183.066
880.784

163.820
800,100

38.196
185.956

38.304
165.420

345,386
1.625.078

307.985
1,323.600

Eastern Texas Nov
July 1 to Nov 30

6.771
24.839

4.483
25.087

587
3.466

603
3.364

7.707
30.165

5.450
30.442

2.302
10.554

963
10.598

1,128
1.927

157
679

91
538

90
475

1.604
7,238

1,303
6.146

Paragould Sou E Nov
July 1 to Nov 30 ...

6,086
16.889

4.816
17.661

2.105
9.864

2,270
9.687

9.020
30.395

8.042
31.158

3.342
10.448

2,707
10.956

102
3.705

90
613

45
235

46
287

2,054
9.298

1.903
8.744

Pine Bluff Ark RivNov
July 1 to Nov 30 ...

3,813
8,971

4,721
11,912

1,856
6,611

2,326
8.150

5.784
16.089

7.190
20.649

1.942
6.962

1,715
6.897

76
561

47
1.679

33
166

37
171

1.191
5,659

1,153
5,699

St Louis Transfer. . Nov
July 1 to Nov 30 ...

34.692
157,669

25.479
126.830

2,375
10.518

1.728
11,816

3,472
16,187

2.896
13.056

185
867

161
1,241

16,030
81.106

14,567
57,593

St Louis Troy & East Nov
July 1 to Nov 30 ...

30,774
151.379

20.743
96.138

30,774
151,379

20.751
96.178

1.396
10.816

2,034
6.498

6.383
37,731

5.588
28,357

68
305

46
222

5.054
23,303

2,983
13,395

St Mary's & Western Nov
July 1 to Nov 30 ...

2.061
17,338

2.761
18.722

2.061
17.338

2,761
18.722

517
1,730

192
2,252

1.106
5.417

626
3.011

1,201

8,239
1,593
8,435

St Paul & Des Moines.Nov
July 1 to Nov 30

37,338
219,647

38.491
172,881

9.798
64.329

10.647
63.641

47.155
281.134

45.615
231.532

7.333
44,672

8,336
35,308

4,626
37,028

7.006
21,914

1.708
11.434

2.338
12.447

18.460
100.309

22,045
94,026

Salem Falls C'v & W Nov
July 1 to Nov 30

7,458
44.444

6,584
42,977

2,576
16,550

2.068
8.422

10.485
63,707

9.798
54,086

1.656
10.647

3.664
10.990

1,228
8.182

1.329
4.888

3.526
20.294

3.689
18.547

Salem Win & South. Nov
July 1 to Nov 30 ..

3.297
12.423

4.562
22,726

648
3.626

391
1,837

4,151
16.413

5,056
26,751

550
2.475

558
3,680

78
475

261
6.239

2
428 1,628

1.088
5.720

1,704
9.376

Saline Bavou Nov
July 1 to Nov 30

314
1,299

167
1,293

1.507
8.157

1,788
6,241

753
4.268

597
2,574

171
804

300
1.177

799
3.215

166
1.350

Saline River. .. Nov
July 1 to Nov 30 ...

2,053
9,317

2.166
8.363

101
453

93
521

2.209
10.072

2.337
9,223

466
3.334

383
1,794

391
2.571

268
3.425 49

1.583
7,793

1,222
5,637

Salt Lake & Los Ant Nov
July 1 to Nov 30

1,904
10,675

2,752
14,731

440
51,555

396
67.065

2,359
62,776

4.364
84.829

1.994
7.688

1.524
9,387

644
3.703

826
3.069

1,119
17.962

2.315
18.615

846
5.178

331
5,391

San Ant & Aran Pass. Nov
July 1 to Nov 30

258.169
1,410.538

276,709
1,262.428

103,479
514,675

90.349
456.213

384,431
2.029.553

385.723
1.807.809

89.128
303.237

61,059
243.962

49,558
241,128

44.776
214.840

5.050
24.562

4,619
22,622

134.733
632,607

132,193
626,004

San D'go& Cuvamaca.Nov
July 1 to Nov 30

5.429
28.998

5.201
27.767

4.704
25.548

4,129
21,973

10.964
59.969

9.958
54.067

1,970
10,649

1.633
9.914

2,271
10,935

1.364
6,677

21
144

49
525

3.542
18.197

3,341
16,617

San Diego Southern Nov
July 1 to Nov 30 ...

5.254
25,429

4.298
21.399

6.436
35.955

4.840
28,128

12,277
64,864

9.799
53,279

1,608
10,326

2.413
8.531

1,859
9,507

Cr661
7,586

174
1.366

99
972

4.930
25,537

4,114
21,798

San Luis Southern Nov
July 1 to Nov 30 .

.

1,807
7.889

434
2,237

2.366
10.890

87
466

122
811

32
263

946
4,052

San Ped Los A & S 1. Nov
July 1 to Nov 30 ...

461.681
1.986.212

407.449
1.905.712

199,026
1,156.622

191,187
1,353.578

708.717
3.350.373

641,198
3.469,245

96,271
663.005

114.769
561.450

102,413
485.227

110.482
513.622

30.135
150.385

29.688
140.376

256,438
1,171,493

219,366
1,068,301

Sandy R & Rang L Nov
July 1 to Nov 30

6.791
35.202

7.911
38.390

4.276
26,420

4,239
27.041

12.244
68,049

13.173
71.548

2.884
12,676

2.632
14.433

1.470
6.704

1,097
7,868

413
1.385

182
1.313

4,079
22.737

4,163
22,595

Sanford & EvergladesNov
July 1 to Nov 30

509
1.772

889
2,299

544
1.916

889
2,299 175

10
10 17

2
12

703
3.648

601
3,223

Sardis & Delta . . Nov
July 1 to Nov 30

1,177
7,293

4.722
27.581

245
810

179
687

1.422
8.104

4.902
28.268

735
3.580

247
1.295

20
244

270
826

337
2,230

332
2.161

Savannah & Statesb Nov
July 1 to Nov 30

5.082
20.201

3.514
19,768

2,268
4,889

2.012
8.301

7.813
31.989

5.925
29.694

1.015
3.530

1.101
4.031

302
2,546

288
1,472

33
82

4
210

1,697
7,485

1.270
6.521

Savan Augusta & N Nov
July 1 to Nov 30 ...

1.282 691 1.973 362 110 538

Scottdale Connectine Nov
July 1 to Nov 30 . .

.

1,817
8.980

1.307
7.393

279
2.044

335
2.414

35
175

1,290
5.999

915
4.743

Seaboard Air Line. Nov
July 1 to Nov 30

1.345.702
5.665.655

1,236,181
5.388.528

358,847
1,858,559

344.239
1,665.371

1.893.460
8.388.307

1,734.707 239.468 227,048 255,470 238.437
1,761.266 1,205.873 1,122,631 1.141.943 1.053.297

62,487
296,264

57.942
275.422

617,006
2,819.851

530.095
2.427,474

Seattle Southeastern Nov
July 1 to Nov 30

1.607
4.981

445
2.028

126
481

1,612
4,994

571
2,510

1,249
4.047

116
755

220
1.011

135
956 13 3

1,050
3,615

383
1.670

Sheffield & Tionesta Nov
July 1 to Nov 30

7.977
34.986

9.260
34.961

1.066
6,400

1,141

5.704
9,574

43,913
10,771
42.413

1,145
5.448

1,299
4,742

348
1.991

148
1.050

686
2,726

534
1.497

1.001
5.270

908
5.127

Shrevep Hous & Gulf Oct
July 1 to Oct 31

1.848
7.145

1.962
8.729

175
803

246
1.040

2,065
8,130

2.252
9.946

390
1.218

243
991

187
969

318
967

30
161

42
166

940
2.433

414
2.616

Sib L Bistcnau & Sou Nov
July 1 to Nov 30

8.959
41.357

3.811
18.355

296
1,939

287
1.339

9,337
43,838

4.142
19.992

1,774
9.001

1,677
8,587

506
2,734

281
1.971

307
1.583

312
1.426

1.715
8.282

1,487
6,573

Sierra Ry of CaliforniaNov
July 1 to Nov 30

25.758
128.656

22,644
132,877

8.343
49.726

9,009
53.489

35.835
187,007

33.447
195.648

10.703
44,162

8,122
29.958

3,574
12,634

3,437
15.237

378
1.735

349
1.784

11.783
48.109

7.574
38.595

Silver Peak Nov
July 1 to Nov 30

914
3.763

754
4,096

405
1.821

466
2.465

1,485
6,105

1.289
7.121

1

171
312
804

37
157

203
1.822 41

1.591
4,819

913
4.036

Skaneatclcs Railroad .Nov
July 1 to Nov 30

3.994
17.022

3,930
16.341

369
1.734

324
1,695

4,803
20.561

4.520
19.555

2,676
8.900

237
3,226

307
1.560

233
3.115

1,246
5,193

881
5.116

Slate Belt Nov
July 1 to Nov 30

746
2,899

1.320
8.433

746
2,899

1,320
8.433 435

585
2.932 8

133
708

100
1.765

791
4.304

Sligo <c Eastern Nov
July 1 to Nov 30

2,767
20.236

4.168
23.897

7
58

15
70

2,775
20,294

4.184
23.967

928
4.661

341
2.151

354
2.195

379
2.260

1.132
4.330

811
3,918

South Buffalo. . Nov
July 1 to Nov 30

25.625
140.746

36.618
170.476

150
771

1.207
6.307

53.245
308.911

78.147
358.491

6.916
42.224

5.562
21,153

6.206
29.996

• ,.141

28.239
186
948

227
1.143

26.148
144.823

33,050
141,253

South Dakota Cent Nov
July 1 to Nov 30

19.632
92,674

18.840
72,067

5.194
33.631

7,926
45.405

25,851
133,746

26.766
117.472

1.758
8.199

1.814
10.423

2,352
10,784

1.260
7,125

149
1.309

680
2.900

5.747
26.370

6.838
28.142

South Georgia Nov
July 1 to Nov 30

12.520
65.960

13.676
66.819

5.300
27.433

4.483
22.418

18.634
98.256

19.120
93.451

3.739
22.923

3.817
14,683

1.483
7.743

1,944
8.296

287
1,341-

202
963

4.187
22,833

3.989
18,598

South Shore . . Nov
July 1 to Nov 30

1.405
4.637

1.226
4,321

1.405
4,637

1.226
4.321

406
589 905

196
302 154

1.002
4.482

931
2,877

For index to roads not appearing in alphabetical order, but given under .some other system, see last page.
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NAME OF ROAD

TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue
This Year Last Year This Year Last Year This Year Last Year This Year Last Year

TAXES
Current Previous
Year Year

FINAL NET
Current Previous
Year Year
$ $

MILES
•nd of Month
This Last
Year Year

Sabine & Eastern Oct
July 1 to Oct 31

876
3.546

932
3,544

352
1.027

—320
—462

16
65

10
42

336
962

-330
—505 6 6

Sabine & Northern Nov
July 1 to Nov 30

2.680
17,261

4,293
19,253

-89
—872

—1.358
—3,817

56
234

54
212

-146
-1,106

-1,413
—4,029 39 39

Sacramento Vail & E.Nov
July 1 to Nov 30

9.158
20.771

6.855
33.387

—7,401
19,109

9,845
31,926

148
891

167
426

-7,549
18.218

9,678
31.500 15 15

Saginaw & Ouach Rlv Nov
July 1 to Nov 30

295
2.467

466
2.106

319
1,164

68
2.010

10
50

20
100

309
1.114

48
1.910 3 3

St Johnsbury & L Ch.Nov
July 1 to Nov 30

19.154
109.510

20.099
117.831

11.816
62,196

10,347
44,962

800
3,778

800
3,406

11.016
58,417

9.547
41.555 125 125

St Jos & Grand Isl. . .Nov
July 1 to Nov 30

129,279
664.055

116.844
556.948

9,211
113,968

20.622
191.922

462
4.978

203
4.706

—194
362

-293
176

6,038
27.593

6.618
27,189

2,978
86.737

13.710
164.909 319 319

St Joseph Valley Nov
July 1 to Nov 30

2,682
16.400

3.318
16.360

510
3,369

—145
2,934

200
1,000

111
555

310
2,369

—256
2,378 43 43

St Lawr & Adirond.Nov
July 1 to Nov 30

49,441
172.023

32,452
172,926

—16,283
106.128

21,432
93.180

392
2,663

476
2,443

-16.676
103.464

20.956
90,736 65 65

St Louis & Hannibal.Nov
July 1 to Nov 30

18,172
94.627

23,024
92.045

3,412
16.674

—3,594
27,404

700
3,299

522
3,135

2,712
13.375

-4,116
24,268 103 103

St Louis &0'FalIon .Nov
July 1 to Nov 30

8,560
54,897

8.792
44,924

15,574
92,625

13,167
47,673

750
3,750

500
2,500

14,824
88.875

12,667
45.173 8 a

St Louis & San Fran.Nov
July 1 to Nov 30

2,665.565 2.624,472
12,032,697 11,937,591

1,124,735
5,852,829

944,230
5,292,451

144,591
702,279

123,589
565,709

980.143
5,150.549

820,641
4,726,742 4,731 4,726

Ft W & RioGrande.Nov
July 1 to Nov 30

80.877
350.837

76.448
323,508

18.177
80.689

31,826
74.977

2,141
12,411

1.705
7,863

16,036
68,278

30,120
67,114 195 195

Paris & Qt North -Nov
July 1 to Nov 30

10.661
42.550

10.256
54,385

13.171
30.480

7.439
36,915

375
1,875

375
1,875

12,796
28,605

7,064
35,040 16 16

St L San Fr & Tex.Nov
July 1 to Nov 30

102.565
428.114

92,320
384,996

18.234
37.333

5.533
15,339

1,554
7,272

699
2,789

16,680
30.061

4.834
12.550 243 132

Total Company.. Nov
July 1 to Nov 30-.

2.859.668 2,803,496
12,854,198 12,700,480

1.174.317
6.001.331

989.028
5.419,682

148,661
723.837

126,368
578.236

1,025,655
5.277.493

862,659
4,841,446 5.185 5.069

Chic & East III Nov
July 1 to Nov 30

808,234
3.691.825

709,020
3,165,677

321.124
1,715.833

363,495
1,806,427

5,785
32,122

5.190
28.630

—1.552
—8,426

—2,256
-7,196

32,000
157,900

32.400
162,000

287.572
1.549,507

328,838
1,637.231 965 965

Evansv & T Haute.Nov
July 1 to Nov 30

147.515
741.105

132,294
616,143

77.560
466.208

91.925
469.854

1,418
6,988

1,309
6.820

-649
-3,868

—889
—4,214

9,410
47,050

8.872
44.360

67,501
415.289

82,163
421.279 310 310

New Orl Tex & Mex.Nov
July 1 to Nov 30

79.424
390.473

76.421
178,475

42,323
81,516

14.469
39,738 1,893 22

42,323
79,622

14,469
39,716 264 265

Beau Sour L & WNov
July 1 to Nov 30-.

36.459
153.347

27.957
132,217

7,595
53,498

13.608
40.558

1.359
5,271

875
3.424

6,235
48,226

12,732
37,134 118 116

Orange & N W..Nov
July 1 to Nov 30-.

12,974
59.767

14,844
57.297

2,785
6,567

-862
5,802

600
2,546

513
2,300

2,184
4,021

—1,375
3.501 61 62

St L Brownsv & Men Nov
July 1 to Nov 30

130.817
599.852

100.523
444.179

32,865
134.489

45,020
128,173

4,000
20,000

3,600
18,000

28,865
114,489

41.420
110.173 501 455

St L R Mt & Pac Ry Nov
July 1 to Nov 30

21,976
106.509

21,953
101.590

9.261
29,272

1.875
8,601

9.261
29,272

1.875
8,601 105 105

St Louis Southwest Nov
July 1 to Nov 30

421.235
1.947.845

399.345
1.738.865

355,604
1,378,593

312,838
1,442,442

3,267
17,820

3.300
17.133

—684
—4,926

-1,020
—3,951

18.933
94.666

23.394
108.697

335,986
1,279,000

288,423
1,329.793 768" 773

St L SWRyof Tex.Nov
July 1 to Nov 30

377.473
1,731.551

344.345
1,466,119

55.388
230.731

25.919
209.182

501
2,482

405
2.010

—283
—1,182

—224
—894

8,333
41,666

8.333
41,666

46,772
187,882

17.361
166.620 703 696

Total Company.. Nov
July 1 to Nov 30 -

798.708
3,679.396

743,690
3.204,984

410.992
1,609,324

338.757
1.651.624

3.768
20.302

3.705
19,143

—967
-6.108

—1,244
—4,845

27.266
136.332

31,727
150,363

382,758
1,466.882

305.784
1,496.413 1,471 1,469

Eastern Texas Nov
July 1 to Nov 30

5.467
21.792

2,835
19.557

2,398
8,373

2.614
10.884

200
1.000

200
1.000

2,039
7.373

2.414
9,884 30 30

Paragould Sou E. Nov
July 1 to Nov 30

5,872
25,285

5.061
22.392

3,147
5.109

2,981
8.766

270
1,350

313
1,457

2,877
3,759

2,668
7,309 37 37

Pine Bluff Ark Riv.Nov
July 1 to Nov 30

3.698
15,030

3,415
16.295

2.085
1.059

3,775
4,354

174
870

192
903

1,911

189
3,582
3.450 31 31

St Louis Transfer Nov
July 1 to Nov 30

23,362
115,505

20.747
90.038

11,330
42.163

4,731
36,792

800
4,165

534
3,070

10.530
37.998

4.197
33.722 6 6

St Louis Troy & East.Nov
July 1 to Nov 30

15.227
82.727

12,292
58.282

15,546
68,651

8,459
37,896

900
4,500

600
3000

14.646
64,151

7,859
34.896 25 25

St Mary's & Western.Nov
July 1 to Nov 30

2.826
15.388

2,413
13,699

—764
1,949

348
5,023

68
341

68
341

—832
1,607

280
4,681 16 16

St Paul & Des Moines.Nov
July 1 to Nov 30

33.474
200.491

40,669
168.497

13,680
80.643

4,945
63,035

1,400
7,000

1.000
5.000

12,280
73,643

3,945
58.035 121 121

Salem Falls C'y & W.Nov
July 1 to Nov 30

6,991
42,565

9.659
38.832

3,494
21,142

138
15.254

179
899

225
1,127

3,314
20.243

-86
14.126 64 64

Salem Win & South. Nov
July 1 to Nov 30

1.929
9.887

2.617
21.535

2,221
6,526

2.439
5.214

2,221
6.526

2.439
5.214 25 21

Saline Bayou .Nov
July 1 to Nov 30

1.774
8.538

1,117
5.362

—267
—381

671
878

43
218

94
473

-311
-€00

576
405 16 16

Saline Ri ver. Nov
July 1 to Nov 30

2.512
14.024

1,890
10.938

—303
—3.951

447
-1,714

55
277

33
165

-359
—4.229

414
—1.880 19 9

Salt Lake & Los An g .Nov
July 1 to Nov 30

7.721
46.859

5.844
42.873

—5.361
15.917

—1.479
41.956

268
1,342

241
1,208

-5.630
14,574

—1.721
40.748 15 15

San Ant & Aran Pass.Nov
July 1 to Nov 30

288.133
1.248.369

251.025
1,151.665

96,298
781,183

134,697
656,144

10,000
46,000

9,000
45,000

86.298
735.183

125.697
611.144 723 723

San D'go& Cuyamaca.Nov
July 1 to Nov 30

8.525
43.372

7.223
37.235

2,439
16,597

2.734
16.831

200
1,000

200
1,000

2,239
15,597

2,534
15,831 25 25

San Diego Southern. .Nov
July 1 to Nov 30

9,599
51,739

6.848
43.667

2,678
13,125

2.951
9.612

13
66

9
48

440
2.200

250
1.250

2,238
10,925

2,711
8.410 49 50

San Luis Southern Nov
July 1 to Nov 30

1,750
8.365

615
2,525

615
2,525 31

San Ped Los A & S L.Nov
July 1 to Nov 30

502,649
2,551.053

490.305
2.365.494

206.068
799.320

150.892
1.103.751

12,759
75.289

12.507
90.445

—5.876
—22.651

-3,711
-7.165

29.734
130.451

24,604
132.324

170,456
646,218

122,577
964,261 1.105 1.105

Sandy R & Rang L Nov
July 1 to Nov 30

9.460
46.086

8.554
48.698

2,783
21,962

4.618
22.850

210
810

143
719

2,573
21,152

4,474
22,130 103 103

Sanford & EvergladesNov
July 1 to Nov 30

730
3.998

641
3,446

—185
-2.081

248
—1,146

25
125

—210
—2,206

248
-1.146 5 3

Sardis & Delta Nov
July 1 to Nov 30

1.824
9,305

1,538
7,268

—401
—1,201

3,363
20,999

54
273

54
273

-456
-1,474

3.309
20.726 13 13

Savannah & Statesb.Nov
July 1 to Nov 30

3.972
17,350

3,173
14,795

3,841
14,639

2,752
14.898

242
1.216

233
1.166

3,599
13.422

2.519
13.732 33 33

Savan Augusta & N.-Nov
July 1 to Nov 30

1,172 801 801

Scottdale Connecting .Nov
July 1 to Nov 30

1,614
8.269

1,260
7.168

202
710

46
224

20
100

12
52

182
610

34
172 1 1

Seaboard Air Line. Nov
July 1 to Nov 30

1.226.155
5.706,354

1.107,362
5.138,576

667,305
2,681,952

627,344
2,622,689

7,068
30,881

6.341
34.233

215
—7,552

—5,394
—12,728

65,000
325,000

59,418
297.089

602,521
2,349,400

562.531
2,312,871 3.027 2,986

Seattle Southeastern.Nov
July 1 to Nov 30

2.688
9.331

725
3.826

—1.075
-4,336

—153
—1,316

60
300

54
272

—1,135
—4,636

—207
—1.589 6 4

Sheffield & Tionesta Nov
July 1 to Nov 30

4,450
22,897

4,268
19,847

5,124
21,016

6,502
22.566

160
800

160
800

4.964
20.216

6.342
21.766 34 34

Shrevep Hous & Gulf. Oct
July 1 to Oct 31

1.633
5.444

1.095
5.038

432
2,685

1,156
4,908

40
160

30
120

392
2,525

1.126
4.788 10 10

Sib L Bistenau & Sou .Nov
July 1 to Nov 30

4,718
23.714

4.188
20.709

4,619
20,123

-45
—717

131
659

89
448

4,487
19,464

—135
—1,165 28 28

Sierra Ry of CaliforniaNov
July 1 to Nov 30

27.664
113,605

20.736
92,609

8,171
73,401

12,711
103,039

1,500
7,473

1.452
7,452

6,671
65,928

11,259
95,587 75 75

Silver Peak . .Nov
July 1 to Nov 30

1,729
5.606

1,529
7,259

—244
499

—240
—138 233

214
458

—244
265

—454
—596 17 17

Skaneateles Railroad .Nov
July 1 to Nov 30

4.680
17.453

1.669
13,211

123
3.107

2,850
6,343

130
654

117
589

—7
2,453

2,732
5.753 5 5

Slate Belt Nov
July 1 to Nov 30

100
2,209

1,511
8.014

645
690

-191
418

62
311

62
311

583
378

—253
106 5 18

Sligo & Eastern Nov
July 1 to Nov 30

2.431
11.243

1.539
8,408

343
9.051

2.645
15,559

46
239

48
244

297
8,811

2,596
15,315 12 12

Sou th Buffalo Nov
July 1 to Nov 30

40.418
223.935

46,169
198,033

12.826
84,976

31,977
160.458

800
4,000

940
4,702

12.026
80.976

31,037
155,756 35 35

South Dakota Cent. -Nov
July 1 to Nov 30

10.893
51.225

11,901
54,127

14.958
82.520

14,864
63.345

800
4,000

750
3,750

14.158
78.520

14,114

59,595 102 102
South Georgia Nov

July 1 to Nov 30
10.578
59.406

10,777
46.556

8.055
38,850

8.342
46.894

477
2,389

449
2,245

7.578
36.460

7,893
44,649 77 77

Sou th Shore Nov
July 1 to Nov 30

2,015
7,555

1.331
5.937

—610
—2,918

—104
-1,616

7

35
6

30
-€18

-2.953
—111

-1,646
For index to roads r ot appearing in alphabetical order, but given un ier some <ither system, see last page.



26 RAILWAY EARNINGS [Vol. lxxxxii.

FRE1QHT& PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl . Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year ThisYear LastYear ThUYear LaslYear ThisY'r LastY'r This Year Last Year
$ S S $ S $ $ s S $ $ $ $

Sou them Nov
July 1 to Nov 30

3.699.304 3.506.181
61.643.453 15.965.858

1.248.706
7.111.369

1,204.138 5.351.622 5.089.245 684.845 607.385 788.084 784.008
6.493.153 25.666.134 24,255.806 3,189,615 2.949,547 4,182,471 4,022,616

133.476
645.818

123.748
566.900

1.715.834
8.304.752

1.648.925
7.649,205

Alabama Gt South.Nov
July 1 to Nov 30

266.248
1.257,257

252.216
1.066.718

84.799
486,341

85.410
448.208

382,239
1,899.124

368,682
1,653,686

42.411
228.773

46.460
193.624

93.522
431.697

82,615
419,447

10.147
51,150

9,086
44.199

117.606
567.573

100,959
470,321

Ashev & Craggy VI t Nov
July 1 to Nov 30

298
1.484

353
952

298
1.487

353
970 619

16
53

11

20
219

1.049
132
697

Augusta Southern.Nov
July 1 to Nov 30

9.654
44.093

11.955
67.861

4,973
22.333

6.544
26.234

16.039
71.877

19,550
99.364

2.283
13.744

3.039
15.022

1.560
6.760

984
5,390

135
790

115
628

5.509
26.995

6,281
34,976

Blue Ridge . Nov
July 1 to Nov 30

9.855
38.870

10.145
42.383

4.249
23.487

4.297
22.881

14.861
67,332

15.300
70,354

2.134
9.848

2,918
13.037

1.027
4,589

750
4,038

175
854

180
753

4,469
22,443

4,188
20,768

Cumberland -- .Nov
July 1 to Nov 30

2,324
11,075

2,017
9,796

478
2.541

432
2.243

2,837
13,800

2,485
12,255

1.055
4,269

413
2,362

134
559

85
504

89
473

87
469

946
4.486

832
4,127

Danville & West.. Nov
July 1 to Nov 30

20,500
92,554

19.739
88.950

4,719
30.356

4.611
27.898

26.404
128.176

25,373
122,165

3,036
15,020

4,052
19,174

2.541
8.529

1,830
9.986

143
837

176
763

6,398
31,057

5.438
27.175

Georgia Sou & Fla.Nov
July 1 to Nov 30

118.756
542,529

124.996
541,996

65.052
331,082

64.014
297,401

209.587
998.841

220,718
957.714

25.984
111.406

24.457
105.586

38,778
196,839

43.562
190.752

5.853
30.223

5.783
27.884

75.242
366.243

75.816
333,614

Hart well Nov
July 1 to Nov 30

2,226
7,889

1.818
6.672

483
2,448

598
2,430

3.058
10,441

2,482
9,401

598
1.280

430
1.453

30
211

15
156

5
27 41

859
4.045

813
3,947

Mobile & Ohio Nov
July 1 to Nov 30

744,182
3.318.470

685.253
3,154,713

121,500
609,765

110.335
563.425

1,003,175
4.552,277

924,342
4,306,193

121.639
546.018

115,106
524.020

157,637
768,077

168,661
742,608

30.448
166,781

30.973
144.048

322,218
1,554,414

287.274
1.392,920

Northern Alabama.Nov
July 1 to Nov 30

44.040
206,256

42.644
186.041

6,344
31,797

4.331
24.245

51,876
244,507

48,232
216,451

7.845
37.173

7.167
30.479

7,925
30,296

5.377
38,452

168
830

107
637

18,577
95,632

17,646
79,437

Sou Ry Co in Miss.Nov
July 1 to Nov 30

81,944
269.188

65.588
230.812

38,778
165.240

37.450
137.431

128,518
465.421

109,985
399,992

20.995
108.863

18.934
96.635

6,888
31.967

7.301
29,044

2.274
13.563

2.443
11.305

43,275
186.124

34,382
159,382

Tallulah Falls Nov
July 1 to Nov 30

4.333
24,005

5.031
25.749

1,976
20,519

1,931
20.363

7.101
50.146

7.739
25,510

3.142
10,794

3.583
11.990

861
3.302

1,405
3,968

90
484

118
583

2.697
13.995

2,234
13,692

Virginia & Southw.Nov
July 1 to Nov 30

111.482
467.354

90.974
446.028

11.644
67,351

10.986
60.440

126.626
553.212

105,424
522.205

15,267
64.776

12,443
76,770

25,261
115,123

20,072
97,151

1.369
7.352

1.521
7,057

40.845
158.958

30,994
145.478

Southern Indiana Nov
July 1 to Nov 30

105.462
644.659

109.625
517.999

16,471
93,709

14,096
78.010

124.372
748.346

124.966
604,566

6.546
82,235

16,099
78,299

40,970
192,968

18,480
82,341

1,443
8.110

3,118
11.107

44,946
229,039

32,071
151,322

Southern Pacific

—

Corvallis & East Nov
July 1 to Nov 30

14.106
85.140

11.168
67.849

8.856
80.780

7.513
71.115

25.158
176.000

20.469
147.827

7,310
57,458

7.646
36,435

1,844
13.486

1,337
7,875

485
2,020

348
1.774

6.080
33.589

5,242
28.029

Gal v Har & S A Nov
July 1 to Nov 30

754.011
3.381.412

783.860
3.236.719

238.724
1,124.104

232,492
1,051.722

1.044.635
4.738.941

1.060,159
4,506.729

184,659
628,034

117.922
551.448

141.936
710.806

127,536
620,951

26.329
128.233

26.365
116.361

353.272
1.659.821

353.066
1,607.396

Hous & Tex Cent Nov
July 1 to Nov 30

437.267
2,004.739

418.778
1,915.848

157,397
752,421

127,868
659.574

629.078
2,929,184

582.154
2,739,135

88,554
356,192

76.189
318.100

73.021
337.233

56,475
264.359

18.953
92.031

16,167
87,613

243.873
1.046.410

198.237
941,696

Hous E & W Tex Nov
July 1 to Nov 30

83.850
392,282

91.108
376.977

30,291
155,694

29.489
143.327

120,801
580,933

126.423
549,752

26,504
103.321

28.828
96,266

9.194
48.995

7.126
39.547

1.323
8.612

1,621

8.179
37.754
185.379

40,187
174,463

Iberia & Vermilion Nov
July 1 to Nov 30

11.594
27.288

13.233
28,789

1,412
7,907

1.854
7.102

13.622
36,976

15.405
37.374

1.470
7.391

2,846
8.371

74
479

260
424

92
513

91
409

2,721
8,371

2,850
8,831

Lake Charles & NorNov
July 1 to Nov 30

7,938
38.936

8,543
25.584

2,697
12.197

1.742
9,883

11.071
53.187

10.891
37.622

2.501
10.849

863
6.641

1.771
4.527

416
1.848

39
211

36
133

3,798
16,814

2,164
12,413

Louisiana Western.Nov
July 1 to Nov 30

119.990
552.775

131,959
581,170

54,897
261,348

52.489
251.397

185.096
854.088

193,311
874,900

18.093
81.611

20.885
84.359

24,162
127.356

26.674
132.900

5.774
30.451

5,981
28,149

55,328
247,053

56,078
230.488

Morgan's La & Tex Nov
July 1 to Nov 30

455.263
1.486.139

447,281
1,441.841

90,431
480,233

89.399
459.308

582.401
2,084,567

558.084
2,007,277

52,508
288.132

55,951
261,408

49.421
252,632

36,803
240,422

10,200
54,321

10.557
49.874

177,822
721,468

174,706
690.766

Pacific System Nov
July 1 to Nov 30

5.140,558 5,435.716 2,559,625 2,407.610 8.197,622 8,385,436 1,085.550 920.635 977.693 1,009.425
24.691.539 25.131,931 14.146,848 13,613.307 41.516.777 41,532.053 4,921,415 4.371.207 5,084.173 5.083,154

137,742
799.020

109.555
566.915

2,059.084 2,120.539
.0.506.083 10.057.437

Texas & New Orl . Nov
July 1 to Nov 30

234,599
1.079.748

250,404
1,123.966

87.808
446,088

82,439
416,268

342.690
1.622.439

353,916
1,632,729

81.326
309,345

53,774
226,118

58.468
272,101

44.485
244.064

7,983
35,328

6.658
31.807

128.166
601.824

130.782
593.571

Total Company. .Nov
July 1 to Nov 30 .

7.259.176 6,882,150 3,232,138 3,232,895 11,152,174 11,306,248 1,548.475 1.285.529 1.337,784 1,310,537 208.920
33.739.998 33.930,874 17,467,620 16,883,003 54,593,092 54,065,398 7.764,748 5,962,353 6,851.788 6.635,544 1160.740

177.379 3.067.898 3.083:841
891.204 15.026.812 14.345:090

Arizona Eastern Nov
July 1 to Nov 30

88.758
474.765

131,932
525,093

33,534
164.200

33,844
152,506

131.475
638.261

175,590
724.826

24.057
125.465

35.596
170.545

12,661

63,013
10.022
50,374

1.876
9,554

1.697
9.866

40.159
194.743

38.299
173,764

Coos B R'burg & E.Nov
July 1 to Nov 30

5,956
31,824

6.184
34.313

2,542
15.275

1.710
13.572

8.958
49.366

8,226
50,181

2,414
12,541

2,918
16.013

1,586
7.696

1,679
8.498

57
279

53
333

2,361
12,022

2,392
13.288

Hearne & Bra Val . Nov
July 1 to Nov 30

4.109
17.539

636
10.681

1,046
3.878

396
2.269

5.222
21.752

1,100
13.284

247
2.261

351
1,622

28
486

70
307

23
128

21
139

825
3,791

777
3,643

Houston & Shreve.Nov
July 1 to Nov 30

25.429
115.469

22.375
84.699

8.284
34.377

6,798
27,513

35.121
155.677

30.334
117.386

3.470
16.713

6,401
19,468

483
2,208

405
1.919

281
1,680

134
1.399

7,675
38,288

8,779
35,567

Southwestern Ry Nov
July 1 to Nov 30

4,505
10.488

1.329
5,532

562
3,123

367
1,676

5.223
14.381

1.851
7,843

188
2.019

260
1.427

437
729

69
470

45
249

46
206

1,300
6.157

760
3,539

Spokane & Brit Col Nov
July 1 to Nov 30

1.561
6,713

967
4,041

78
423

86
504

1.673
7.417

1,057
4,582

1.709
15,429

1,259
10,215

1,557
9,082

322
1.449

35
157

51
275

960
5.834

1,342
4,491

Spokane & lnl Em p Nov
July 1 to Nov 30

41,013
205,375

39,855
215,938

46.849
309.510

41,519
393,538

92,779
543,516

86.009
640.151

10,817
81.634

11,248
58,927

8,409
42,540

5.575
31,210

1,481
8,316

1.409
10.695

28,733
147.041

27.197
144.253

Spokane Internat'l. Nov
July 1 to Nov 30

65,902
360,814

58,780
249.062

19.755
112,419

20.860
120.174

89.774
500.186

81.775
380.360

17.475
87.716

12,956
55,859

4,884
27.050

4,029
22,278

2,242
12,031

1,958
9,561

28.550
136.456

21.681
107.224

Spok Portl & Seattle. Oct
July 1 to Oct 31

317,184
1.366.429

253.642
844.894

87,171
368,057

59.595
285.827

425.796
1.810.891

324.441
1.169.917

41,048
192,326

63,624
175,953

22.128
116.580

27.536
87.990

3.901
15.060

3.324
11.238

114.849
447.438

103.652
353.534

Astoria & Col Riv. _ Oct
July 1 to Oct 31

25.203
105.465

23.530
94.691

39,113
247,959

32,184
192,311

69,321
374,104

58.353
301,657

12,435
42,010

13.995
50,816

3.584
17.521

3.953
15.747

1,102
7,604

1.752
5.663

22.632
99.692

19.274
80.208

Stand & Hernando.. Nov
July 1 to Nov 30

4.772
33.529

5.787
35.531

124

753
141
856

5,416
38.876

6,839
43.612

1.689
7.248

2,216
13,048

1.099
7.667

2,253
10,395 14

2,493
11.910

2,488
13,690

Stanley Mer& PhillipsNov
July 1 to Nov 30

6.926
32,225

2.854
30.064

1,158
4,000

1.166
3.593

8,839
38.052

4.438
35.779

1,261
8,775

1,676
9.163

1.093
10,301

1.398
10.593

160
834

117
589

302
14.909

1,396
10,703

Staten Island . Nov
July 1 to Nov 30

2,103
9,471

1.745
8.199

15.198
100.561

14.707
98.347

18.333
115.463

17,571
111,772

4,359
63,692

1,796
11.025

2,509
15,215

2,871
15.194

242
1,752

343
2.044

10.509
56.672

8.861
48,914

Staten Island Rap Tr.Nov
July 1 to Nov 30

38.322
206.529

38.712
187,743

20.286
123.415

19.822
116.270

61.722
350.534

60.867
315.041

12.669
63.647

12.126
49.494

13,580
36,008

5.801
27,921

586
2,955

563
3.899

23.690
121.132

21,938
112,358

Stephensv N & S Tex .Nov
July 1 to Nov 30

7.923
28.560

7,911
22,785

1,698
9.113

1.053
7.122

10.371
40,385

9.339
31.553

5.857
17.068

1.194
2,393

801
2,607

467
2.080

155
812

159
781

1.762
9.373

2,541
10,341

Sugar Land .. ... Oct
July 1 to Oct 31

2.445
8.646

1,135
4,538

26
120

23
100

2,514
8,930

1.230
4.979

460
1.550

1,110
2,708

919
4,865

907
3.086

7
28

674
3.052

725
1,748

Sumpter Valley Oct
July 1 to Oct 31

19,274
72,553

11.608
38.621

3.759
17.395

3.477
15.382

24,860
97,505

15.913
58.998

2.960
19.101

697
7,769

3.450
12,580

2.518
10.955

5.963
23.689

2,831
11,419

Sunset Nov
July 1 to Nov 30

55.811
309.272

31.210
157.762

15.022
84.876

7.982
37.156

73.545
409.735

41.679
204,152

9.235
43.523

2.513
12,430

904
7.206

447
1.855

28
260

91
151

25.958
99.897

8.780
33.508

Susquehanna & N Y Nov
July 1 to Nov 30

21,344
106,046

19.241

99.731
2.700
14.829

2.560
15.051

25.238
128.805

22,872
120,202

3.988
21,643

4.807
23.139

3.848
20.541

3.335
17.416

755
3.218

419
2.136

8.098
44.391

11.006
44.954

Susq Blooms & Berw.Nov
July 1 to Nov 30

8,314
56,187

17.054
75.751

1.253
7.459

1.067
6.114

9.754
64,558

18.309
82.793

2,096
13,042

3.092
13.616

687
4.358

1.689
8.018

3.115
17.441

4.175
18.252

Sylacauga & Wetum Nov
July 1 to Nov 30

2,228
10.994

2.278
12.222

2,228
10.994

2,278
12,222

585
3.504

660
4.782

813
3.631

303
2,007

1.982
10.270

1.942
9.746

Sylvania & Girard Oct
July 1 to Oct 31

1.978
5.014

1,525
4.346

1.198
4.330

934
3.736

3.285
9.802

2,652
8,900

491
1.556

498
1,526

147
881

154
1.197

844
2.763

776
3.162

Tallassee & MontgomNov
July 1 1.) Nov 30 .

1.230
5.809

1.387
6.212

673
3.193

656
3.159

1.918
9.135

2.058
9.447

118
817

158
2,019

6
35 1,426 33

634
3.256

782
3.725

Tampa & Jackson v Nov
July 1 to Nov 30

3,394
17,534

3.222
13.373

699
2,881

319
1.500

4.396
21.396

4.558
16.351

1.882
7.541

1,576
6,138

437
2,688

336
2.366

85
541

110
550

1,920
9,056

1.461
7.169

Tampa Northern Oct
July 1 to Oct 31 . .

7,155
31,599

8.H,/
33.613

2,599
9,655

1.562
6.141

10.869
46,618

11.771
46,522

2,647
9,784

2,387
9,495

1,852
6.819

2.018
7.688

190
848

241
892

3,210
12,602

2.773
11.584

Tenn & Cumb River Nov
July 1 to Nov 30

534
2,468

613
3.361

238
1.349

214
1.251

896
4,350

953
5.178

324
1,588

557
1,683

116
389

40
261

200
1.000

250
1.250

316
1,611

412
2,157

Tenn & North Caro Nov
July 1 to Nov 30

2.994
17.037

3.212
11.682

514
3.723

486
3.298

3,539
21,205

3.707
15.507

1.030
4,155

510
2.957

46
229

49
273

20
53

6
48

863
3.851

625
2,980

Tennessee Central Nov
July 1 to Nov 30

92,793
429,496

93.455
445.201

27.281
178.334

29,476
174,225

126.777
645.182

129,027
649,897

21,632
92.004

18.717
83.640

14.780
59.409

15.064
75.298

4.917
24.936

2.992
17.999

41.126
188.082

38.239
199.516

Term RR Assri of St I Nov
July 1 to Nov 30 ...

258
1.428

262
1,227

249,059
1,143,272

227.442
1.147,606

39.550
156.924

38.679
184,416

19.282
89.358

12,517
72,638

588
3.073

502
5.648

88.827
420.454

77.507
345.556

St L Men Bdg*lm.Nov
July 1 to Nov 30

995
20.916

5.913
24,613

148,346
823,313

159.475
716.264

23.804
126.362

24,153
118.354

6,886
34.778

5.726
19.638

384
1.976

334
3.985

75.822
343.748

58.587
260.769

Texas & Pacific . Nov
July 1 to Nov 30

1,302.244
4.866.037

1,197.472
4.648,872

341.652
1.812,947

319,801
1.690.473

1,718,888
7,181,960

1,599.683
6,687.314

145.039
854.598

142.215 258.815 193.354
777.764 1.346.152 1,004,290

19.491
105.725

22.993
101.935

594.880
2.692,708

577.668
2,395.310

Denison & I'ac Sub Nov
July 1 to Nov 30

1,889
4.055

373
1,692

263
1,201

193
1,014

2,263
5.594

607
2.902

384
2.244

244
1,226

214
541

28
153

2,409
7,743

1.380
7,303

Opelousas Q & N E.Nov
July 1 to Nov 30

5.332
23.418

5,786
23,219

1,496
7,716

1,889
9,009

7.301
33.614

8.042
34,485

3.296
13.254

2,536
8,800

1.992
14.093

4.053
10.838

355
1.787

451
1,720

3.096
13.524

3.126
12,783

W'dMin W & N W.Nov
July 1 to Nov 30

8.007
31.386

7.722
32.455

3.745
26.459

3,591
26,044

12.827
62.611

12,302
63.789

932
7.888

1,334
9.031

777
6.237

847
3.548

141

704
156
807

2.842
14.573

3.073
14.864

Tex Ark & Louisiana. Nov
July 1 to Nov 30

1.851
4,140

294
6.943

184
1.071

150
766

2.073
5.365

489
7.895

368
1.523

374
1.670

75
346

5
256

11

11

275
1.521

591
2.697

44
101

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPIORATION!
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year
$ $ $ $ $ $ % $

Sou thern Nov 3.468,973 3.310.357 1.882.648 1.778.887 119,198 106.013 1,271 —1.651
July 1 to Nov 30 17,023,484 15,887,189 8.642,650 8.368.616 534,062 551,683 7,548 5.474

Alabama Gt South.Nov 273,903 247.445 108,335 121,236 2,705 2.287 295 -598
July 1 to Nov 30 1.324.670 1,172,166 574,454 481.519 13,982 11.328 —2,980 —2,354

Ashev & CraggyMt Nov 235 251 62 101
July 1 to Nov 30 1,753 895 —266 77

Augusta Sou thern.Nov 10,310 11,190 5,729 8.360
July 1 to Nov 30 51,485 59,111 20,392 40,253

Blue Ridge Nov 8.700 8,962 6.160 6,337
July 1 to Nov 30 42,129 42,823 25,203 27,530

Cum berland Nov 2.431 1,598 405 887
July 1 to Nov 30 10.804 8,425 2,996 3.829

Danville & West Nov 13.019 12,213 13,384 13.160
July 1 to Nov 30 59.582 61,253 68,593 60.911

Georgia Sou & Fla.Nov 155.227 158.276 54,359 62,442 2.204 767
July 1 to Nov 30 750.208 699.989 248,632 257,725 10.546 8,239

rlartwell Nov 1,584 1.347 1,474 1,135
July 1 to Nov 30 6,058 6.079 4,382 3,321

Mobile & Ohio Nov 666.875 634.309 336.299 290,033 1.606 2,233 -1,449 —2,894
July 1 to Nov 30 3.197.701 2,951,615 1,354,575 1,354,577 9,063 9,536 —9,237 —12,817

Northern Alabama .Nov 35.447 31,368 16,429 16.864
July 1 to Nov 30 168.241 153,983 76,265 62.467

Sou Ry Co in Miss. Nov 78.220 67.560 50,297 42,425
July 1 to Nov 30 359.458 313.301 105,962 86,690

Tallulah Falls . ..Nov 7,286 7,820 —184 -80
July 1 to Nov 30 30,949 32,607 19,197 19,903

Virginia & Southw.Nov 86.994 69,321 39.631 36,102
July 1 to Nov 30 363.222 343,159 189.989 179.046

Southern Indiana Nov 97.634 74,392 26.737 50,573 -190 -26
July 1 to Nov 30 535.989 347,574 212,357 256,991 2,500 —815 -882

Southern Pacific—
Corvallis & East Nov 15,718 15.192 8.439 5,277

July 1 to Nov 30 110.960 77.501 65,039 70,325
GalvHar&S A Nov 675.652 651.110 368,982 409,048 10,214 9.860 —2,268 —2.337
July 1 to Nov 30 3.267,468 3,031,589 1,471,472 1,475,140 48,089 44,912 -18,909 -17,033

Hous & Tex Cent .Nov 447,577 367,731 181.501 214,422
July 1 to Nov 30 1,939,814 1,708.273 989.369 1,030,862

Hous E & W Tex.Nov 79,111 81.215 41.689 45.207
July 1 to Nov 30 366,156 335,384 214,777 214,367

Iberia & Vermilion.Nov 4.507 6,120 9,114 9,285
July 1 to Nov 30 17.551 18.867 19,424 18.506

Lake Charles & NorNov 8.332 3.556 2.739 7.334
July 1 to Nov 30 33.810 21.602 19.377 16.020

Louisiana Western Nov 111,161 116,214 73.934 77.096 2,113 2,480 158 799
July 1 to Nov 30 522.858 509,446 331.229 365.454 10,294 11,924 1,442 —78

Morgan's La & TexNov 303.763 290,802 278.637 267.281 11.890 13,059 —4,818 —2,241
July 1 to Nov 30 1.333.138 1,305.733 701.429 701.543 33.808 42,497 —12,294 —5.557

Pacific System Nov 4,487,767 4.362,017 3.709.854 4,023.419 901.500 846,552 50,978 129,115
July 1 to Nov 30 22,435.865 21.074,571 19,080.912 20.457.482 4,392,315 3,872.989 227,183 313,185

Texas & New Orl.Nov 285.693 243,449 56.997 110.466 12,965 19,537 892 752
July 1 to Nov 30 1.265.288 1.140,131 357,150 492.597 55.142 101,952 2,736 7,864

Total Company. .Nov 6.420,281 6,137.406 4.731.886 5.168.835 938,682 891,488 44,942 126.088
July 1 to Nov 30.. 31.342,908 29,223.097 23.250,178 24,842,296 4,539.648 4.074,274 200.158 298,381

Arizona Eastern Nov 82,028 89.708 49,447 85.881
July 1 to Nov 30 413.824 420.634 274,436 304,191

Coos B R'burg & E.Nov 6,960 7.567 1,997 658
July 1 to Nov 30 35.230 40.789 14,135 9.392

Hearne & Bra Val .Nov 1,234 1.307 3,988 -207
July 1 to Nov 30 7,392 6.180 14.359 7.104

Houston & Shreve.Nov 12,546 16.180 22,574 14.154
July 1 to Nov 30 61,706 60.689 93,970 56,696

Southwestern Ry Nov 2,278 1.266 2.945 585
July 1 to Nov 30 10.508 6.411 3.873 1,431

Spokane & Brit Col .Nov 4.583 3.306 —2.909 —2,248
July 1 to Nov 30 32,409 18.069 —24,992 —13.487

Spokane & Inl Emp. .Nov 57,075 52.708 35,703 33.301 45.563 39.825 10.499 10.925
July 1 to Nov 30 315.702 278.919 227.814 361.231 262,956 222.155 66,347 86.809

Spokane Internat'l Nov 56,975 43.120 32,798 38,654
July 1 to Nov 30 280,103 207.904 220.083 172.455

Spok Portl & Seattle. Oct 195,301 204.683 230.494 119,757 4.572 4.882 —1,528 494
July 1 to Oct 31 809,435 651.456 1.001,455 518,461 22,718 23.156 —1.398 3.028

Astoria & Col Riv.. Oct 43,553 41.198 25,767 17,155 1,438 1.116 631 299
July 1 to Oct 31 178.874 161.090 195.230 140,566 10,220 7.621 7,186 5,790

Stand & Hernando Nov 5,282 7.020 134 —180
July 1 to Nov 30 28.154 38.580 10.722 5,032

Stanley Mer & PhiilipsNov 3,280 4.932 5.559 —494
July 1 to Nov 30 37,140 32.664 911 3,114

Staten Island Nov 18,908 15.274 —574 2,296 4,184 4,273 919 1,693
July 1 to Nov 30 143.990 83.542 —28.527 28,230 30.757 28.472 16,785 14,819

Staten Island Rap Tr.Nov 53,499 43.839 8,222 17.027 23.608 20.569 10.088 12.264
July 1 to Nov 30 239,255 209,732 111,298 105.309 144.852 129.090 65,748 83,682

Stephensv N & S Tex Nov 9,155 4.790 1,215 4,549
July 1 to Nov 30 32,730 17.995 7,635 13,557

Sugar Land . . .Oct 2,309 3.388 204 —2,157
July 1 to Oct 31 10,679 9.120 —1,748 —4,140

Sumpter Valley Oct 15,766 9.273 9.094 6,639
July 1 to Oct 31 68,762 43.044 28.742 15,953

Sunset Nov 36.422 12.360 37.122 29.319
July 1 to Nov 30 154.059 50.478 255.675 153.674

Susquehanna & N Y . Nov 17.481 20.466 7.757 2,405
July 1 to Nov 30 94.304 91.802 34.500 28.399

Susq Blooms & Berw.Nov 6.794 9.656 2.959 8.653
July 1 to Nov 30 38.966 43,377 25.592 39.416

Sylacauga & Wetum.Nov 3.799 3,239 —1.570 —961
July 1 to Nov 30 19.589 18,211 —8.594 —5.989

Sylvania & Qirard. _ Oct 1,712 1.643 1.572 1.009
July 1 to Oct 31 6.503 7.074 3.298 1,826

Tallassee & MontgomNov 784 979 1.133 1.078
July 1 to Nov 30 4.291 7.424 4.844 2.022

Tampa & Jacksonv Nov 4,660 3.950 —264 607
July 1 to Nov 30 21,438 18.792 —41 -2,440

Tampa Northern Oct 12,746 8.987 —1.876 2,784
July 1 to Oct 31 38,009 34.998 8.609 11,524

Tenn & Cumb River . .Nov 1,035 1.259 —138 —305
July 1 to Nov 30 5.244 5.352 -893 —174

Tenn & North Caro Nov 2.145 1,383 1,394 2,323
July 1 to Nov 30 9.344 6,949 11,860 8.557

Tennessee Central. Nov 90.565 83,216 36.212 45.810
July 1 to Nov 30 404,385 417.397 240.796 232.500

Term RR Assn of St LNov 152.853 134.638 96.206 92.804 28.990 28.848 14.281 14.755
July 1 to Nov 30 . . . 693.971 637,653 449,300 509.953 160.092 154.509 85.257 71.320

St L Mch Bde&Tm Nov 110.972 93.901 37.374 65.574
July 1 to Nov 30 532,348 426.796 290.965 289,467

Texas & Pacific Nov 1,053,639 969.314 665.249 630.369 877 1.035 -2,528 —11.515
July 1 to Nov 30 5.174.219 4.447.009 2.007.740 2,240.305 12.717 9.470 -13.237 —26.067

Oenison & Pac Sub Nov 3.031 1.652 —767 —1.045
July 1 to Nov 30 10.550 8.682 —4.956 —5.780

Qpelousas Q & N E Nov 9.604 11.652 —2.333 —3.609
July 1 to Nov 30 . . 47.455 41.277 —13.841 -€.791

WdMin W& N W.Nov 5.365 6.175 7.462 6.126
July 1 to Nov 30 32.680 32,073 29.930 31.716

Tex Ark & Louisiana Nov 1.141 912 931 —422
July 1 to Nov 30 5.026 4.590 339 3.305

For index to roads not appearing in alphabetical order, but given tinder some

TAXES FINAL NET
Current Previous Current Previous
Year Year Year Year
£ £ S &

185.053 157,933 1,698,867 1,619,302
884.993 789.724 7,765.205 7,584.366

13,805 11,236 94,235 109,402
65,659 56,180 505,815 422.985

22 9 40 92
110 45 —376 32

503 640 5,226 7,720
2,515 2,500 17,877 37,753

434 500 5,726 5,837
2,170 2.120 23.033 25.410

40 30 364 857
1,145 121 2,850 3.707

1.014 950 12,370 12,210
5,072 4,750 63,521 56.161

12,254 11.632 42,105 52,577
49.382 43,897 199.250 222.067

43 44 1,431 1,091
215 220 4,167 3,101

25.460 21,956 309.390 265.182
123.700 111.217 1,221,638 1,230,542

2,921 2.430 13.508 14.434
13,603 12.150 62,662 50,317

4.596 4,892 45,701 37,533
22,974 23,290 82,988 63.399

275 50 —459 —130
1,375 250 17,822 19,653

4.523 3.900 35.107 32,202
22,618 19,500 167.371 159.546

6.928 6.928 19.618 43.619
34.642 34.642 176,898 221.526

1,699 1,447 6,740 3,829
8,495 7,203 56,543 63,122

29,800 28,586 336,914 378.123
106.000 142,934 1,346,563 1,315.172

20.042 9,998 161,459 204.424
88.358 70.447 901.010 960.414

3.462 0265 33.227 45.473
16,624 9,241 198,153 205,126

217 192 8.897 9.093
1.085 960 18,339 17,546

55 40 2,684 7.294
275 202 19,102 15,817

6,077 5,576 68,016 72,319
30,385 27,882 302,287 337.492

17,756 16,755 256,063 248.284
88.780 83.777 600,354 612,209

275.054 254.414 3,485,779 3.898,120
1.375.269 1,272,069 17,932,825 19,498,597

12,182 11,947 45,707 99,272
60.910 59,735 298,976 440.726

366.344 328.690 4.410.486 4.966.231
1.766,181 1,674,450 21,674.152 23,466,221

6,943 6.753 42,503 79.127
28.044 21.671 246.392 282,520

807 484 1,190 233
4,035 2,123 10,100 7,268

76 79 3,911 -286
382 395 13,977 6.709

CV228 904 22,802 13,249
3,051 4,187 90,918 52,509

92 1 2.852 583
461 7 3.411 1.424

349 236 —3.259 —2.485
1.639 —26.632 —13.487
4,200 2,700 42,002 41,526
21,000 13,500 273,162 434,541

3.585 2,293 29,213 36.360
17,927 11,133 202,155 161,322

38,500 39.332 190.465 80,920
120.600 95.810 879.457 425.680

5.500 2.300 20.899 15.155
16.200 9,200 186,217 137.157

364 364 —230 —545
1,822 1,822 8,900 3,209

187 190 5,371 —684
937 950 —26 2,164

1.250 1.200 —905 2,789
6.250 6.000 —17.991 37,049

3,500 3.000 14.811 26.291
16,500 15,000 160.527 173.991

125 105 1.090 4.444
745 511 6.890 13.046

100 102 104 —260
400 410 2,148 -^.550
423 438 8.670 6.200

1.693 1,755 27,049 14,198

491 1,155 36,631 28,164
2,455 2.812 253.219 150.861

400 404 7.357 2.000
2,000 2,047 32.500 26.352

419 386 2.540 8.267
1,906 1.856 23.686 37,559

15 15 —1,585 —976
75 75 —8,669 —6,064

90 90 1,481 918
363 363 2,935 1,462

94 94 1,039 984
470 470 4,374 1.552

283 283 —547 324
1.417 1.417 —1.458 —3.857
1.000 523 —2.876 2,260
4,000 2,721 4.609 8,803

17 17 —155 —322
86 86 —980 —260
106 78 1.288 2.245
530 392 11.330 8.164

3.980 4.199 32.282 41.610
19.900 20,998 270.896 211.502

31.500 22.000 78.987 85.559
127.500 106.000 407.058 475.274

9.493 4.800 27.880 60.774
31,697 23.000 259.268 266.467

85.476 77.761 577.243 541.091
250.203 236.533 1.744.299 1.977.704

80 80 —847 —1.125
400 400 —5.356 —6.180

309 —2.642 —3.609
1.545 —15.386 —6.791

331 330 7.131 5.795
1.983 2,161 27.947 29.555

931 —422
339 3.305 7 7

other system, see last page.

MILES
end of Month
This Last
Year Yea'

7.038 7,050

309 309

4 4

82 82

44 44

8 8

83 83

395 395

10 10

1.114 1.114

112 112

280 280

58 58

188 188

236 236

140 140

1,338 1,338

789 789

190 190

20 20

65 65

207 198

348 348

6,193 6.060

458 458

9.748 9.606

347 308

31 31

19 19

39 39

29 19

36 36

177 168

140 140

432 419

122 122

29 29

57 59

12 12

10 10

43 43

14 14

62 62

56 56

79 81

43 43

31 24

15 15

6 6

48 48

60 48

15 15

21 21

293 292

34 34

9 9

1.884 1,844

7 7

57 57

41 41



_2« RAILWAY EARNINGS [Vol. lxixiii.

FREIGHT & PASSENQER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl . Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year ThisYear LastYear ThisYear LastYear ThisY'r LastY'r This Year Last Year

Texas Mexican Nov
July 1 to Nov 30

Texas Midland Nov
July 1 to Nov 30

Texas Short Line Nov
July 1 to Nov 30

Texas Southeastern- .Nov
July 1 to Nov 30

Texas State Nov
July 1 to Nov 30

Thornton & Alexan .Nov
July 1 to Nov 30

Tidewater & Western Nov
July 1 to Nov 30

I impson & HendersonNov
July 1 to Nov 30

Hones ta Valley Nov
July 1 to Nov 30

Toledo & Ohio Cent .Nov
M *July 1 to Nov 30
Toledo Angola & W .Nov

July 1 to Nov 30
Toledo Peor & West .Nov

July 1 to Nov 30
Toledo St L & West Nov

July 1 to Nov 30
Chicago & Alton Nov

July 1 to Nov 30
Toledo Southeast. _. Nov

July 1 to Nov 30
Toledo Terminal Nov

July 1 to Nov 30
Tomahawk & EasternNov

July 1 to Nov 30
Tombigbee Valley. _.Nov

July 1 to Nov 30
Tonopah & Goldfield.Nov

July 1 to Nov 30
Tonopah & TidewaterNov

July 1 to Nov 30
Bullfrog & Goldf __ Nov
July 1 to Nov 30

Tooele Valley Nov
July 1 to Nov 30

Trav C Leel & Manis Nov
July 1 to Nov 30

Iremont & Gulf Nov
July 1 to Nov 30

Trinity Valley & Nor. Oct
July 1 to Oct 31

Trinity Valley South .Nov
July 1 to Nov 30

Tucker ton . Nov
July 1 to Nov 30

Tuskegee Nov
July 1 to Nov 30

"

Twin Buttes Nov
July 1 to Nov 30

Uin tah Nov
July 1 to Nov 30

Ulster & Delaware. _ Nov
July 1 to Nov 30

Unadilla Valley Nov
July 1 to Nov 30

Unkoi Nov
July 1 to Nov 30

Union Ry (Tenn).__ Oct
July 1 to Oct 31

Union & Glen SprlngsNov
July 1 to Nov 30

Union Pacific . Nov
July 1 to Nov 30

Oregon RR & Nay. Nov
i July 1 to Nov 30

Oregon Short Line.Nov
July 1 to Nov 30
Total Company. .Nov
July 1 to Nov 30.. .

Ilwaco Nov
July 1 to Nov 30

Oregon & Wash. Nov
July 1 to Nov 30

Union Terminal Nov
July 1 to Nov 30

Union Transporta'n. . Sep
July 1 to Sep 30

United States Steel Corp—
Bessemer & L E Nov

July 1 to Nov 30
Oonora Southern Nov
July 1 to Nov 30

Dul & Iron Range Nov
July 1 to Nov 30

Dul Missabe & Nor Nov
July 1 to Nov 30 ...

Elgin Joliet & Last Nov
July 1 to Nov 30

Elw'd And & Lapel Nov
July 1 to Nov 30

Etna & Montr Nov
July 1 to Nov 30

Johnst & St'y Cr'k Nov
July 1 to Nov 30

Lake Terminal Nov
July 1 to Nov 30

McKeesp t ComieciNov
July 1 to Nov 30

McKecsport Term. Nov
July 1 to Nov 30

Mercer Valley Nov
July 1 to Nov 30

Mt Pleas & I .a I robeNov
July 1 to Nov 30

Newb & South Sh Nov
July 1 to Nov 30

Northern Liberties. Nov
July 1 to Nov 30 ...

Pencoyd & I'hila Nov
July 1 to NovJ-'JO

Pitts & Ohio VallcyNov
July 1 to Nov 30

St Clair Term . Nov
July 1 to .Nov.30...

Far index to roads not appearing in alphabetical order \t>ut given under some other ystem, set last page.

s $ $ S $ S $ $ $ $ $ $ S $

18,233 17.851 5.397 5.526 25.634 25.283 9.068 7.157 CY195 147 549 393 11,243 9.983
92.055 74,165 28.675 27,510 129.659 110.346 40.351 30.728 1.041 814 2,489 2,283 55.817 47.758

54,837 37.103 12.988 10.050 71.837 51.531 16.464 11,870 9.079 7.358 1.486 1,189 22,127 14.297
203.939 206,466 64,082 56,537 284.823 282.974 54.214 48,843 46.185 43,675 7.642 6,356 102,804 83.960

3.914 2,404 40 40 3.961 2.452 —477 323 265 149 14 18 941 957
18.789 11.315 331 321 19.187 11,705 1.081 2,120 1.733 901 49 77 5.476 4.516

7.948 10,134 227 234 8.439 10,703 1.989 2,937 1.133 892 25 22 2.363 2.453
36.249 46,255 820 1.207 38.104 49.058 8.917 10,619 6.148 4,872 333 65 11.843 12.885

1.614 2,456 458 438 2.126 2.900 3.295 1,079 128 404 36 172 1.410 1.557
7.502 9,747 2.602 2.125 10,362 11.986 5.543 1.200 921 1,037 195 604 4.485 6.453

4.375 2,886 216 177 4,719 3.120 1.330 1,003 902 1,016 1.491 1.207
17.946 15.160 1.269 1,001 19.852 16.703 5,724 3.697 3.166 2,833 7.225 5.804

5.171 5.253 657 694 6.607 6,879 3,628 1.892 853 827 96 93 1,957 2.394
24.720 23.120 6.147 5.995 34.873 32,945 12,081 9.334 4.479 4,340 490 493 10.338 9.457

5.461 645 6.313 1,172 107 139 1.341
19.351 4.206 24,411 4,757 400 862 6.372

21.093 24.152 1.034 1.041 22,586 25.601 3.699 3.991 2,110 1,778 210 122 5,932 5.268
104,141 108.642 5.606 5.820 111,374 117.217 19.943 20.749 10.755 9.720 1.022 589 31,309 23.906
415.324 324.686 50.534 48,228 491.527 407,578 63.314 48,199 61.924 54.627 5.670 5,334 157.044 115.447

2,025.458 1.500.156 315.025 297,832 2.477.408 1,953,672 316,895 260,773 309.024 287.975 33.487 28,381 742,280 565.906
1,317 668 1.317 668 111 420 27 19 36 6 547 156
6,153 6.773 6.153 6,773 2,011 2,655 191 36 315 22 2.599 4,039

65,969 52.318 34,185 32.668 105,359 90,207 15,867 17.997 23,543 15.673 2,412 2,077 42.871 34.135
352.637 281.874 207,634 184,659 563,703 493,300 93,201 86,796 106,914 80.419 17,818 11,025 203.244 167,206

288.191 298,581 35,126 34,575 342,796 353,044 44,745 41,541 50,755 45.698 11,057 7.015 113.832 98,849
1.344.016 1,346,445 218,444 213,176 1.663,174 1.658,122 231,033 199,229 208,836 235,782 44.704 33.200 547.065 494,599

864.463 796,502 322,718 329,752 1,275,040 1.215,708 223,596 145,283 264,235 140,329 38.278 38,368 490,250 397,366
4,091.959 3,736,151 1,989,531 1.921,989 6,527,253 6,110,378 963,072 721,617 1,035.412 616,952 190,344 200,480 2,338,107 1,830,428

1.959 1,834 1,959 1.834 53 103 556 25 727 425
8.665 7,681 8,655 7.681 1,924 309 839 553 2,794 2,347

29,650 29,931 6.095 5,591 6,111 2,683 185 303 19,290 17,135
140.212 138,129 34.621 27.387 22,126 14,081 939 1,546 86,793 74.163

I 1.597 1,232 105 113 1.721 1,370 200 170 41 105 25 31 388 400
7.058 7.207 443 400 7.590 7,723 3,449 725 644 1,009 139 134 1,958 1,933

6.219 6.181 1.186 1,194 7,758 7,712 1.231 1.372 553 909 322 206 2,127 1.790
26.971 24.806 6,369 6.229 35,238 32,834 5.163 5.288 2,845 3.266 1.337 958 9,237 8.834

58.418 49.918 8,931 10.828 71.012 65,100 6.112 7.161 17.475 9.101 3.180 2,839 25.902 24.652
291,991 240.187 52.989 66.117 365,458 329,161 38.149 38.173 61.423 38.281 14,904 12,638 125,241 117.832

21.706 29.231 4.553 6.640 28.121 37,122 3.832 4.281 3.741 2.409 1,960 2,558 9.777 10.527
95.664 132.401 24.180 33.210 128.971 173,961 23.644 25.690 18.943 13.320 10.147 12.550 46.263 54.614

5.277 8.090 2.318 2,392 8.316 11.029 2,281 2.697 1.153 2.116 1,004 1.164 4.854 5.516
32.541 35.351 11.067 16.234 47.005 54.715 10.238 12.736 10.946 8.967 5.101 5.807 21.902 28.559

4.001 3.317 1.300 1,937 6.529 5.677 247 308 831 479 51 104 2.347 5.108
9,905 8.020 26,282 1,490 4.818 414 9.734

726 930 1,001 1.094 2,387 2.636 287 415 297 275 1.259 1.272
4.447 8,177 8.217 7.666 16,259 19.188 2,517 2.359 1.518 2,221 7.308 7.917

11.545 18,055 1.052 1,371 12,932 19.948 6.352 6.737 1.886 2.230 380 531 4.863 4.201
81,912 90,549 6,833 7,294 90.984 100.102 31.715 41.000 10,310 13,104 2.398 2.512 24.979 22.231

1,051 3.315 147 191 1.205 3.513 833 586 90 116 39 23 588 918
4.272 13.252 608 583 4,928 13.849 3.158 2,728 485 2,458 126 103 2.730 3,221

1.658 2.122 95 118 1,820 2,305 472 700 37 8 6 765 582
7.919 9.726 586 686 8.860 11,003 1.481 3.211 144 553 44 34 3.444 3,419

3.395 3.257 2,404 2,212 6.038 5.835 1.023 4.978 356 487 2.192 1,869
16.584 14.414 23,939 23,407 43,296 40.601 5.373 10.597 1,544 1,596 10.719 9,873

J 2.056 1.908 918
i

984 3,091 3.167 269 494 12 32 1.159 764
8.019 8,492 4.462 J 4.825 12,881 13,844 1.137 2,398 80 3.093 3.726 4.219

295 5,071 14 508 438 5,583 138 239 15 13 •• • * 568 622
2.413 23.166 172 2.144 3.938 883 2,710 385 3.023 66 1 4.116 3.385

31.866 22.523 1.317 949 34,086 24,009 3.728 2,231 3,902 2,735 65 66 5.791 4,593
149.878 118.150 7.404 5.612 160.808 126,495 20.000 11,471 18.453 14,537 485 372 27.694 22,177

79.546 71.104 17.184 16.796 100,464 91.423 10.494 10.034 10.494 13.189 957 971 45.644 35,956
365.126 327.033 223,896 225.372 615.481 575.557 77.064 69.488 60.797 54,765 7,753 6.783 231,507 203.354

13.712 3.598 963 948 4,912 4.867 1,233 1.197 597 804 5 133 1.496 1.475

18.498 16.361 4,875 5.160 24,797 23.139 4.662 4.836 3.077 3,093 169 186 7,111 6.555

791 791 12 211 653
2.735 2,735 525 1.033 2,830

26,390 20.172 4,002 2.423 3.334 1,764 19 24 13.796 12,947

98.957 37.715 14.148 8.676 13.794 1,892 38 24 58.636 23.994

3.033 3.085 678 422 3.796 3.671 876 925 207 110 16 969 1.500

13.396 13.132 3.831 2.543 17,726 16.104 4.205 5.393 12.583 1,642 16 4.065 4.313

3.692,546 3.723.905 920.874 909.113 4.985.427 4,993,899 359,207 406.367 482.696 450,722 128,666 107.308 1.258.591 1.123,376

17.874.324 17,156.042 5,212.498 5,090.136 24.906.611 24.122,947 2,537,112 2,367,529 2.550.955 2,063.059 539,349 596.675 5.940.474 5.115.926

1.042.323 907.361 348.149 329.427 1.490.473 1,311,040 161.437 153,205 127,037 91,273 30.413 30,781 493.239 429.710

4.693.672 4.290.779 1.967.083 2,131.147 7.094.655 6,787.365 973.800 687.353 648,523 457,488 154.434 154.760 2.339.194 1.900.745

1.439.000 1.407.198 399.631 402.758 1.951.641 1,906.918 211,542 166.817 184,224 147,207 27,122 25,086 470.767 383.552

6.726.740 6.107.534 2.375.476 2.529.430 9.627.271 9,122,957 1.318.559 926.148 915,972 673,807 154,697 113.649 2.218.243 1.731.642

6.173.869 6.038,464 1.668,654 1,641.298 8.427,541 8.211,857 732,186 726.389 793,957 689,202 186,201 163.155 2.222,597 1.936.638

29,294.736 27.554.355 9,555.057 9.750,713 41,628.537 40.033.2^9 4.829,471 3.981.030 4,115.450 3.194,354 848.480 865,084 10,497.911 8,748.313

2.029 1.692 1.025 802 3,218 2.654 561 1.169 423 175 114 111 1,978 1,453

10.921 8.895 23.845 19.541 35,706 29.356 8.438 5,957 1,690 1,529 635 643 11,488 9,859

82.679 322 69.365 40 157.560 385 13,029 633 6,560 21 12.758 65.960 594

405.177 4,303 381.967 483 821,416 4.944 66,634 2.888 26.245 91 50.992 331.123 2.881

496 503 176 227 171 91 339 195

2,404 2.432 1,667 925 597 583 1,366 587

3.584 3,919 4.117 3.903 8.246 8.772 1,147 396 188 113 980 873 1.944 1.911

9.457 8,326 14.573 13.640 25.408 23.491 3,339 2.765 2.338 1,012 3.313 2.952 6.116 5.371

537.315 736.490 22,881 23.207 567.614 768.517 72,227 60.504 142,385 104,833 6.069 5.785 167,736 175.875

3.868.119 4,097.053 191.549 170.023 4,102,696 4.306.126 422,746 326.708 662.556 557,558 40.206 34,294 1,044,504 919.310

11,782 16,772 5.322 5.280 2.736 2,007 6.394 7.063

74.562 84.110 21,176 17,415 23.030 8.944 38.724 33.684

381.340 820,247 30,515 25.642 419.142 852.569 65,725 121.241 57.499 57.314 297 517 112,772 165.812

4-762.123 6189.053 128.469 106,699 4-936.070 6336.973 489,121 527.186 326,887 316,626 2.480 1,767 783.530 902.422

433.596 1.134,530 41,157 35,182 481.476 1-177.111 84.672 92,025 78,320 90.226 1,664 1,512 124.062 196.900

7.099.138 8.520.677 209,672 180,171 7.346.959 8.743.006 503.959 517.303 513,245 513.800 8.507 7,785 962.617 1 029.002

651.964 704,767 2 4 688.669 771.979 74.278 67.794 130,640 147,370 4.178 3.856 209.708 224,626

3.439.593 3.661.303 40 136 3.648.958 3.948.248 527,120 345.521 705,338 711.094 20,819 20.454 1.088.034 1,045.178

1.306 1.623 CY128 321 160 132 508 490

9.266 6,952 2.276 2.673 855 624 120 2.659 2,382

3.575 5,688 1.657 1.572 318 594 1.598 2.998

20.903 24.742 10.003 12.559 2.447 3.124 3 10 10.908 13.699

1.550 1.563 75 483 313 194 767 605

8.509 7.416 1.176 697 1.134 675 4.030 3.036

37.840 45.407 13.069 5.005 8.822 7,724 15.458 17.405

244.417 274.649 58.481 26.018 45.207 37.943 82.228 85.919

15,210 24.769 2.827 l ,752 4,032 4.145 13.316 11.737

85.823 127.786 16.616 7.978 17.450 15.789 60.072 62.454

841 1.617 490 316 141 182 425 460

4,821 6.660 2,118 1.762 485 400 2,112 2.098

11,341 17.595 2.472 5.249 1.251 931 7.040 8.970

81,770 68.765 24,283 19.849 7.547 4.883 17 9 45.891 39.300

272 450 272 450 172 393 40 40 184 184

1.629 2,120 1.655 2.147 408 1,095 200 200 860 830

667 538 38.423 47.950 3,124 4.817 11.473 12,176 14,782 17.-60

3.098 2,429 206.385 242.446 29,188 23,421 60.453 63.461 79.479 79.811

3,981 2.571 534 477 888 440 2.634 2.842

21.445 14.078 2.99F 2.852 3,904 2.382 13.826 13.360

3.461 4.246 1.221 1.351 2,929 858 2,375 2.580

1 •8.690 20.634 3.749 6.695 5.775 2.202 20 11.854 10.829

106 4,826 2.835 174 335 55 3.802

617 11.004 3.587 7.895 861 1.014 24 10 1.332 11,988

'.0.999 :t).149 1,631 1.123 2.952 2.505 5.230 5.742

93.255 114. 192 14,974 18.235 18.729 11.912 10 20 27.547 28.535
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
Incl. General Bxv. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last

$ $ $ $ 1 S S $ $ $ $ $ 1'ear Year

Texas Mexican Nov 21,868 18.792 3.765 6.490 1.222 1.325 2,543 5.165

July 1 to Nov 30 105,619 87.147 6.110 6.625 17,929 16.574 161 161

Texas Midland Nov 51,947 38,368 19.890 13.162 1,200 1,200 18.690 11.962

July 1 to Nov 30 224,782 199,939 60,041 83.035 6,000 6.000 54.041 77.035 125 125

Texas Short Line Nov 1.872 1.493 2,089 959 75 85 2,014 874
July 1 to Nov 30 10.432 10,576 8,755 1,129 375 425 8.380 704 9 9

Texas Southeastern..Nov 6.028 6,810 2,410 3.892 85 85 2.325 3,807

July 1 to Nov 30 29.544 30,498 8,560 18.559 425 425 8.135 18,134 27 27

Texas State Nov 4.915 3.425 —2,789 —525 —2,789 —525
July 1 to Nov 30 11.416 9.959 —1,053 2,027 —1.053 2.027 32 32

Thornton & Alexan .Nov 3.897 3.381 822 —260 100 63 722 —324
July 1 to Nov 30 17,042 13,093 2,810 3,610 500 318 2.310 3.291 22 22

Tidewater & Western Nov 7,813 6.447 —1.205 432 350 335 —1.556 97
July 1 to Nov 30 32,159 28.258 2,714 4,687 1.718 1.639 995 3.047 92 92

Tlmpson & HendersonNov 3.279 3.033 47 2,985

July 1 to Nov 30 14,855 9.555 239 9,315 .... ....

Tionesta Valley Nov 12.683 11.711 9,903 13,890 450 450 9.453 13.440

July 1 to Nov 30 66.274 56.799 45.099 60.418 2.250 2.256 42.849 58.161 85 85

Toledo & Ohio Cent- .Nov 296,634 230.795 194.892 176.783 18,548 14.891 176,344 161.891

July 1 to Nov 30 1,442,604 .174.133 L, 034,803 779.538 81.263 69.362 953.539 710.176 444 444

Toledo Angola & W -Nov 751 1.446 565 —778 99 35 465 —813
July 1 to Nov 30 5,302 7.546 850 —773 331 213 513 —987 8 3

Toledo Peor & West. -Nov 87,906 73.127 17,452 17.079 5,000 4.000 12.452 13,079

July 1 to Nov 30 431,039 361.636 132,663 131,663 25.000 20,000 107.663 111,663 247 247

Toledo St L & West.Nov 230.150 202,717 112,646 150.327 13.900 12.000 98.746 138,327

July 1 to Nov 30 1,080.812 l. 004.624 582.361 653.498 69.500 60.000 512.861 593,498 450 450

Chicago & Alton. ..Nov 1,051,175 748.903 223,864 466.805 9.491 10.498 —2.877 —5.275 35,000 32,000 185.987 429,529

July 1 to Nov 30 4,698,599 3.512,311 1,828,653 2,598,067 61,152 63.082 —10.276 -6,407 179,600 160.000 1,638.777 2,431,659 1.025 998

Toledo Southeast Nov 1.336 574 622 1,259 23 13 599 1,246

July 1 to Nov 30 5,558 3.235 3.107 4,446 118 65 2.988 4.380 1 1

Toledo Terminal Nov 32.643 26.661 2,993 —3,269 1,577 1.991 4.570 —1.278
July 1 to Nov 30 149.836 129.400 9,624 —8.729 6,799 6-512 16,424 —2.217 31 31

Tomahawk & EasternNov 659 709 1,061 661 1,061 661

July 1 to Nov 30 6.405 4.001 1,185 3.722 1,185 3.722 20 20

Tombigbee Valley. . Nov 5,023 4,996 2,735 2,715 2.735 2.715

July 1 to Nov 30 22.447 21.771 12,790 11.062 12.790 11,062 62 62

Tonopah & Ooldfield.Nov 57,896 50.449 13.115 14,650 2,559 2.990 10.556 11.660
July 1 to Nov 30 261,266 230,130 104.191 99.030 12.133 14.952 92.058 84.077 109 109

Tonopah & TidewaterNov 20.440 20,918 7.680 16.204 1.759 1.451 5.920 14.752
July 1 to Nov 30 104,877 112,106 24,093 61.855 9.519 8.703 14.574 53.151 180 180

Bullfrog & Qoldf.-.Nov 9,826 12.078 —1.510 —1,049 820 1,113 —2,330 —2,162
.July 1 to Nov 30 51.217 59.293 —4.212 —4.567 5.140 7,127 —9,352 —11,695 83 83

Tooele Valley Nov 3,724 6,269 2.804 -592 100 100 2,704 —693
July 1 to Nov 30 17.766 8,516 503 8,012 7 7

Trav C Leel & Manis.Nov 1.954 2.084 432 552 432 552
July 1 to Nov 30 11,896 13.062 4,362 6,125 4,362 6.125 29 29

Tremont & Gulf. ...Nov 14,405 14.489 -1.473 5,459 200 250 -1,673 5.209
July 1 to Nov 30 75,545 82.709 15.439 17,393 1.000 1.250 14,439 16.143 102 102

Trinity Valley & Nor. Oct 2.075 1.816 —869 1,696 40 23 —909 1,672
July 1 to Oct 31 7.544 9.275 —2,615 4,573 160 95 —2.776 4,478 10 10

Trinity Valley South.Nov 1.444 1.561 376 744 093 65 283 678
July 1 to Nov 30 6,058 8.708 2,802 2,294 168 327 2.633 1.967 6 6

Tuckerton Nov 4,211 8.332 1,827 —2,496 393 292 1.433 —2.789
July 1 to Nov 30 21.201 25.728 22,095 14.872 1.966 1.464 20.128 13.408 29 29

Tuskegee Nov 1.710 1,611 1,381 1.556 120 114 1.261 1.441

July 1 to Nov 30 6,544 11.211 6,336 2,633 600 574 5.736 2,058 6 6

Twin Buttes Nov 771 1.226 -333 4,357 197 192 —530 4,165
July 1 to Nov 30 5,744 9.913 —1.806 15,837 985 760 —2.771 14.876 10 28

Uintah . . Nov 15,979 11.500 18.106 12,508 10.434 7,965 —2,237 -2,003 833 527 15,036 9.978
July 1 to Nov 30 78.314 58.016 82.493 68,479 43.970 33,822 —11,024 -2,938 4.166 2.635 67.303 62.906 54 54

Ulster & Delaware— Nov 69.974 62.501 30.490 28,922 624 650 174 266 3.300 3.200 27.364 25,988
July 1 to Nov 30 388.971 346.415 226.510 229,142 2,337 2,457 318 546 16.500 16.000 210.329 213.689 128 128

Unadilla Vallev Nov 3,689 3.987 1,222 880 175 175 1.047 705
July 1 to Nov 30 _- 15,804 16.490 7,992 6.648 875 875 7.117 5.773 19 19

987 -196 6 —202
July 1 to Nov 30 4,800 —2.064 30 —2.094 7 ....

Union Ry (Tenni Oct 23,911 18.484 2,479 1.687 805 770 1.673 917
July 1 to Oct 31 90,558 38,580 8.399 —864 3.223 3,083 5.175 —3.948 20 20

Union & Qlcn SpringsNov 2,600 3.026 1.195 644 106 98 1,089 546
July 1 to Nov 30 23.722 13.900 -5.995 2,204 534 493 —6.530 1.711 19 19

Union Pacific. Nov 2,340.859 2.186.435 2,644.568 2.807.463 73.348 73.889 —13,849 —4.536 160,300 160,961 2.470.418 2.641.965
July 1 to Nov 30 12,112,727 10.622.402 12.793.884 13.500.545 467.639 426.752 —6,289 12,601 745,900 731.808 12.041.695 12.781.338 3.472 3.384

Oregon RR & Nay.Nov 847.215 739,321 643.258 571,718 38.625 32.385 —537 —4,340 59,227 95.385 583.493 471.992
July 1 to Nov 30 4,282,494 3.358.010 2.812,161 3,429,355 213.493 199.340 3,444 9,792 296,135 276.931 2.519.470 3.162,216 1.488 1.327

Oregon Short Line.Nov 935.963 756.796 1,015,677 1,150,121 27.126 23,649 —3,336 —3,472 62,043 56.422 950.298 1,090,226
July 1 to Nov 30 4,824.306 3.596.910 4,802,965 5.526,046 168.392 156,641 —2,193 13,627 309.860 282,110 4.490.911 5,257,563 1.594 1,508

Total Companv Nov 4,124.037 3.682,552 4,303,503 4,529.302 139.099 129.923 —17,722 —12,348 281.570 312,768 4,004.209 4,204,183
July 1 to Nov 30 21.219.527 17.577.322 20,409.010 22.455.946 849.524 782.733 —5,038 36,020 1.351.895 1,290,849 19.052.075 21,201.117 6,554 6,219

llwaco Nov 3.325 3.138 —107 —483 1,441 1.155 419 192 407 256 —95 —547
July 1 to Nov 30 23.553 19.020 12,152 10.336 10.272 8.097 4.310 2,811 2.170 1,281 14.292 11,866 28 28

Oregon & Wash. Nov 101,988 1.308 55.572 —922 3,712 —1,447 3.300 21 50.824 -544
July 1 to Nov 30 494,709 6.092 326.706 —1,142 21.363 —5,587 16.500 108 304.618 -1.250 243 6

1.020 681 —524 —178 244 244 240 242 591 512 —875 -^48
July 1 to Nov 30 5,443 2,718 —3,039 —286 1.221 1,205 1,164 845 2.955 2,560 -4.829 -2.001 6 4

Union Transporta'n. _ Sep 5,177 3,971 3,069 4,801 323 323 2,745 4,477
July 1 to .Sep 30 19,445 14.006 5,963 9,485 969 969 4,993 8,515 24 24

United States Steel Corp

—

Bessemer & L E.-.Nov 397,188 354.013 170.426 414,504 6.000 5.000 164.426 409.504
July 1 to Nov 30 2,209.547 1.871.591 1,893.148 2,434.535 33.000 25.000 1,860.148 2.409,535 204 201

Donora Southern .NOV 14.913 14.614 -3,165 2,157 121 221 —3,287 1.936
July 1 to Nov 30 85.283 60.856 —10.720 23.254 732 868 —11,452 22.386 4 4

Dul & Iron Range.Nov 245.014 352.848 174.128 499,721 3608 4.701 —1.780 -84 16.889 34,101 155,459 465.535
July 1 to Nov 30 1,647,727 1.790.731 3.288,343 4.546,242 52,987 46.766 17.255 25,243 199.050 253,876 3.106,547 4.317.608 188 167

Ou Missabc <S; Nor.Nov 301.737 390.511 179.689 786.599 2,037 11.467 -1.936 7,415 20.513 48,084 157.239 745.930
July 1 to Nov 30 2.048.117 2.118.376 5,298.841 6.624.629 77,628 54,545 51.835 33,357 297.920 355,732 5.052.756 6,302.255 293 288

Elgin Joli;:t & East.Nbv 432.111 456-683 256-555 315-296 15-400 13-500 241.155 301-796
July 1 to Nov 30 2.408534 2,185-797 1,240-423 1,762-450 77-000 67-500 1.163-423 1.694-950 808 770

Eiw'd And* Lapel. Nov 771 1.174 534 449 168 125 366 323
July 1 to Nov 30 7.064 6.832 2.201 120 842 627 1.359 —507 1 1

Etna & Alontr Nov 3.733 5.216 -158 472 25 50 —183 422
July 1 to Nov 30 23.781 29.657 —2,877 -4,915 135 250 —3,012 -5.165 2 2

Johnst & Sfv Cr*k_Nov 1.276 1.494 273 68 50 50 223 18
July 1 to Nov 30 6.948 5.140 1.560 2,275 258 250 1,302 2,025 1 1

Lake Terminal Nov 37.422 30.225 417 15,182 814 970 —397 14,211
July 1 to Nov 30 186.491 150.311 57.925 124.337 4.073 4,854 53,851 119,483 10 12

McKeesp't ConnectNov 20.213 17.690 -5.003 7.078 633 220 —5.637 6,857
July 1 to Nov 30 94.434 36.524 -8.660 41.262 3.169 1.104 —11.830 40.157 5 058

NVcKeesport Term Nov 1,058 959 —216 657 20 9 —237 647
July 1 to Nov 30 4.719 4.264 102 2,395 103 47 2.348

Mercer Vallev Nov 10.934 15.231 407 2,363 150 75 257 2.288
July 1 to Nov 30 78.308 64.487 3.461 4,278 620 375 2.841 3.903 3 3

Mt Pleas & LatrobeNov 396 617 —124 -167 5 5 -129 —172
July 1 to Nov 30 1.469 2.126 185 20 25 25 160 —4 1 1

Newb & South Sh_.Nov 31.372 35.839 7.051 12,111 1.134 1.499 5.916 10.611
July 1 to Nov 30 178.562 174.164 27,822 68.282 5.834 6.244 21.988 62.037 13 11

Northern Liberties. Nov 1,127 3.829 -145 —1,257 48 36 -193 —1.294
July 1 to Nov 30 21,078 18,930 366 —4,852 252 193 113 —5.046 1 1

Pencoyd & Phila. . .Nov 6,525 4,790 —3.064 —543 21 18 -3.085 -562
July 1 to Nov 30 21.399 19.727 —2.708 906 106 94 —2.814 812 1 1

Pitts & Ohio ValleyNov 360 7.030 —254 —2.203 25 30 —279 —2.233
July 1 to Nov 30 6.217 21.199 —5,599 —10.195 125 150 —5.724 —10.345 2 2

St Clair Term Nov 10.073 9.423 926 8.726 150 25 776 8.701
July 1 to Nov 30 61.814 58.964 31.440 55.227 1.010 125 30,430 55.102 7 7

For index to rwls not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
NAME OF ROAD FREIGHT PASSENGER incl . Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATN

This Year Last Year This Year Last Year This Year Last Year ThisYcar LastYcar ThisYear LastYear ThisY'r LastY'r This Year Last Year
U S Steel Corp—Con. S S S S S $$S$SSSS S

Union RR (of Pa) __ Nov 268,062 383,724 21,128 27,165 67,491 53,225 411 100 113,344 113,323
July 1 to Nov 30 1,868,989 2,054,694 208,400 146.969 331,611 243,178 557 572 656,836 531,700

Wauk & Miss Vail.Nov 2,958 2.299 1,734 636 1,450 412 1,263 1.201
July 1 to Nov 30.- 14,945 16.348 4,757 5,359 3,887 3.766 6.602 6,983

United Verde &Pac Nov 20.750 19.188 1.354 1,142 22,817 20,937 7,816 7,596 5,358 4,116 7,524 6,653
July 1 to Nov 30 116,487 106,472 6.679 5.528 126.906 116,366 40.410 38.951 25.835 21,408 37,351 33,163

Vaidosta Moult & W.Nov 4.272 2,297 6.675 1.010 593 366 1.296
July 1 to Nov 30 17.650 11.369 29.441 4,549 1,756 1,324 7.339

Valley Railroad Nov 935 1.149 103 66 1.074 1,251 734 102 225 110 474 433
July 1 to Nov 30 3.763 4.144 528 329 4.470 4.652 3,052 1,622 382 153 2.132 2,422

Vandalia Nov 662,000 584,272 198,859 164,253 954,721 834,500 86,090 138.060 162,824 142,787 27.616 21,248 371.136 286.809
July 1 to Nov 30--.- 3.178,247 2,740.131 1,097.765 989,860 4,713,003 4.144.956 619,033 620.174 833,897 697.060 140.701 121,744 1,804.612 1,404.561

Vicks Shreve & Pac_ Nov 80.457 76.100 45.109 44.205 137.660 131.098 19,688 23.430 20.938 25.365 3,255 3,114 38,545 34,766

July 1 to Nov 30.--- 389,536 350,259 209,969 203,933 646,328 600,397 89.075 100.220 110,041 110,542 17,542 16.731 190.623 169,741

Vict Fisher & West.. .Nov 8,322 8.194 8.322 8.194 2,938 5,286 1,684 1,079 2,551 1.590
July 1 to Nov 30.-._ 41,055 45,738 41.055 45.738 9,116 24,897 8,442 8,168 16 1,153 12,866 8,451

Va & Caro Sou Oct 4.585 1.470 6.220 934 195 8 2,574
July 1 to Oct 31 14,462 5.281 20.321 3,096 936 8 9,028

Virginia & Kentucky. Nov 623 479 378 400 1.091 973 99 123 578 606
July 1 to Nov 30 2,268 2,682 2,565 2,592 5.297 5.733 476 665 24 66 2,990 2,908

Virginia* Sou thw. . Nov 111,482 90.974 11.644 10.986 126,626 105,424 15,267 12,443 25,261 20.072 1.369 1,521 40,845 30,994
July 1 to Nov 30---- 467.354 446.028 67,351 60,440 553,212 522,205 64,776 76,770 115,123 97,151 7,352 7,057 158,958 145,478

Virginia &Tn.ckee.. Nov 16,930 20.759 7,149 6,005 25.251 28,287 5,606 4,479 2,227 1,004 539 465 8,375 10,677
July 1 to Nov 30..-- 87.805 88.300 40,893 36,433 135,902 132,558 28,306 20,486 13,708 5,725 1.778 2,325 42,618 47,859

Va Anthracite C&Ry Nov 804 893 689 715 1,637 1,715 219 276 179 211 2 1,038 897
July 1 to Nov 30.--. 4,027 4,355 3,754 3,570 8,409 8,313 2,261 2,511 2,917 971 12 4,538 4.245

Virginia-Carolina. ...Nov 9.185 10.855 1.220 1.161 10,568 12,195 1.262 1,086 261 291 179 6 2,364 2.203

July 1 to Nov 30.--. 42,243 50,692 8,195 7,409 51,295 59.290 8,177 6.592 1,876 1,761 441 8 11,300 10.787

Virginia Southern. . .Nov 2,022 2,360 148 140 2,214 ',544 496 346 114 67 1,081 1,000

July 1 to Nov 30.-_. 10,785 10,594 1.133 935 12,139 11,750 2,254 1,796 640 337 5,205 3,945

Virginian Nov 292,964 143,218 19.833 17.736 320.813 169.732 33.460 27,775 45,162 31,192 4,648 6,137 88,041 50,684
July i to Nov 30--.. 1,311.621 621,418 119,269 91,222 1,471,366 751,053 163,152 136,113 229,369 136,609 27.074 29,504 394,097 213,547

Wabash Nov 1,802,487 1,782,950 578,036 549,735 2,585,197 2,529,408 303,568 350,484 413.610 330,990 75.330 69.169 1,021,088 877.634
July 1 to Nov 30.--- 8.766,837 8,329,929 3,576.433 3.336.097 13.273,647 12,584.9011.495.919 1.532,944 1.981.440 1.646.052 396.221 385.760 4,814,710 4,358,674

Lorain & W Va...Nov 13,769 11,438 13.799 11.687 1,239 2,397 485 1.205 294 379 2,424 3,518
July 1 to Nov 30.... 73,566 79,969 74,426 80,929 5,750 8,736 3,075 7,832 1,417 1,801 13,903 18,851

Pittsb Lisbon* W.Nov 4.699 4.684 942 917 5.919 5.928 1,376 871 343 753 110 194 1.895 1.723

July 1 to Nov 30.-.- 23,952 21,919 5,675 5,145 31,515 28.655 6,971 6,830 1.421 2.246 1.258 1.190 9.423 8,370

Wab-Pittsb Term.. Nov 40,806 59,492 7,473 7,360 50.955 69.222 5.508 5.615 9.903 9,035 1,774 2,232 22,607 22,891
July 1 to Nov 30.--- 285,299 301,493 41.994 40.252 340.602 353.348 37.924 30,590 49,514 40,763 10,400 11,986 124,267 110.510

West Side Belt Nov 33.420 31,652 588 34.228 31.780 5.936 3.392 5,984 7.529 655 447 7.793 6,030
July 1 to Nov 30 221,952 189,765 3.199 226-042 190,135 33,889 17,656 37,710 34,066 3,628 2,406 37.099 33,288

Wheeling & L Erie-Nov 502,880 535,771 48,297 <«3,164 584,279 621,756 61,198 45,199 126 664 144.339 7,714 7,900 219,395 212.828
July 1 to Nov 30--. 2,665.250 2.597,473 293,708 273.792 3.164,366 3,092,771 389,871 305,279 573,535 723,011 43,363 37,201 1.067.284 974,559

Wab Chester & West-Nov 8.745 7,967 1,889 2,010 11,806 10.956 3.121 2,669 4,488 1,622 230 149 4,045 3,543
July 1 to Nov 30.... 49,994 39.827 11.672 11,768 66,989 57,797 15,892 10,651 10,998 8,618 1,017 733 20,103 17,396

Warren & Ouach Val Nov 5,482 5,380 1.012 960 7,747 7.255 1.038 4.294 408 515 1 14 1.541 1.598

July 1 to Nov 30.-.. 28.179 27.362 5.570 5,058 38,562 35.716 4,601 16,726 2,259 2,155 115 42 7.601 8.535

War Johnsv & S Riv-Nov 4,411 4.300 4,791 11.717 432 599 1.107 1.229 7 8 917 2,013
July 1 to Nov 30 23,826 16.103 25,752 25,088 2,046 2,941 4,802 3,909 26 35 5,389 7,128

Warrenton Nov 1,262 1,157 129 122 1,520 1,387 38 144 96 59 379 300
July 1 to Nov 30---- 5.750 4,316 930 793 7,191 5,517 239 492 437 305 1,957 1,446

Wash Idaho & Mont.Nov 26.271 25,050 5,072 5,377 32,364 31.445 3.944 2,529 4,539 3,436 115 144 8,588 7.568
July 1 to Nov 30.--. 117.595 144.101 25,813 31.340 149.447 179.802 29.526 16,804 23,590 21,437 651 776 39,967 37.807

Wash Pot &Chesap_. Nov 1,878 . 2,283 576 480 2,640 3.040 3,913 564 9 112 948 862
July 1 to Nov 30--.. 13,556 10,116 3.152 2,354 17,743 13,426 19,054 3,274 349 481 5,026 3.725

Washington Run... .Nov 5.450 3.202 435 262 7.622 4,149 427 184 153 576 75 83 1.533 1.295

July 1 to Nov 30 23.673 16,447 2,311 1.362 32,663 21.700 2,429 821 849 1,029 375 416 7,333 6,698

Waupaca Gr Bay. .-.Nov 1,892 1,188 678 715 2,608 1,923 131 308 436 135 14 304 1,187 240
July 1 to Nov 30..-- 5,526 4,182 3.180 3.456 8.838 7,750 876 1,008 755 1,581 49 2,369 4,446 1,391

W Jersey & Sea Sh_ Nov 159,867 145,940 200,573 179.093 388.745 352,856 63,014 67,615 63,160 49,113 11,247 11,661 207,438 178,840
July 1 to Nov 30 837.182 738.180 2.174,645 1,931,806 3.202,010 2,853.172 437.300 389.180 352,810 290,024 98,035 80.979 1,150.925 1,004,016

West Virginia Mid ..Nov 2,574 2,466 895 870 3.721 3,539 1,604 918 311 169 1,402 1,068

July 1 to Nov 30 14.301 11,911 8,980 7.669 24,781 20,791 6,769 5,462 1,355 1.160 6.403 5.255

West Virginia Nor.. .Oct 1.649 1.753 352 212 2.067 2,036 583 639 1,751 1,667 2 36 994 959
July 1 to Oct 31 5.261 3.197 1.517 956 7.060 4.440 2,305 1,898 6,685 6,778 40 43 4,009 3.551

Western Allegheny. .Nov 12,201 13.082 2.169 2,303 15,080 15,912 2.179 3.637 1.729 1,120 93 182 5,143 5,215

July 1 to Nov 30.... 61.921 65.200 14.348 13.478 80,390 81,575 13,000 18,118 8,445 8,217 487 554 24,891 25,815

Western Maryland. ..Nov 481.246 63.253 567,451 71.785 61,792 8.255 209.316
July 1 to Nov 30.-.- 2.567,698 519.639 3.226,674 421,709 367,444 51,706 1,041,094

Georges Cr & Cum.Nov 5.166 5.700 54 65 5,712 6.234 633 684 7,155 6.507 178 146 2,730 1,865

July 1 to Nov 30 23,380 26,684 353 442 27,370 28,972 1.930 2,646 29,688 26,108 858 743 11,952 9,477

Western Ry of Ala. . Nov 67.162 63.719 38.981 35.648 115.659 108.730 19.806 16,039 21,210 16,472 5,256 5,156 31,211 27,470
July 1 to Nov 30.... 287.202 274.057 189.422 176.803 519.955 489.584 86,340 79,070 95,158 85,172 25.430 26.142 136,443 126,762

Wharton & Northern.Nov 4,381 7,384 386 386 4,797 7,781 2,596 1.644 183 364 1,988 2,140

Julv 1 to Nov 30.... 23.949 25,398 2.745 2,869 27,163 28,403 9,844 8,401 1,076 672 9,406 7.176

Whitcomb&Morris..Nov 260 435 260 435 157 136 ...... 133 133

July 1 to Nov 30-... 1,599 1,454 1,599 1,454 1,084 1,054 229 668 668

Wichita Falls & N W. Oct 101,135 25,676 20.992 2,880 124,716 29,049 5,597 2,017 6,344 939 1,026 367 25,560 3,520

July 1 to Oct 31 230.469 61.655 70.280 10,505 308,935 73.740 22,922 7.410 15.056 2.609 4.320 1.312 65.913 12,829

Wichita Falls* Sou. Oct 10.558 13,968 2,180 1.808 13.672 16.146 825 1.337 199 25 135 42 2,744 1.981

July 1 to Oct 31 28,363 33.532 9,182 8,468 39,569 43.336 5,552 7.551 1.120 1.198 558 799 9.547 8.267

W'msp't & NorBrchNov 6.272 6.696 2,653 2,515 9,411 9,709 2,177 1,527 838 1,058 70 331 3,182 3,566

July 1 to Nov 30...- 30,639 33.184 28.083 29,270 62,242 66,432 11,070 9,240 5,134 15.153 565 1.092 21,080 23,464

Wilmar & Saline Val.Nov 3,529 2,650 3.993 3.223 434 323 147 142 1,693 571
July 1 to Nov 30.... 16,196 14.786 19.723 18.302 1,921 3,875 704 691 3.765 3,052

Wilson Northern ..Nov 1,569 1,375 2,072 1,425 526 979 818 334 ...... 714 1,760

July 1 to Nov 30 _ . _ 9,833 16,012 10,978 17.679 3.259 8.252 2,525 2,836 16 5 5,304 8,430

Winfield Oct 1.964 1,590 263 160 1.789 1.860 377 322 75 ...... 849 734

July 1 to Oct 31.... 9.496 5.195 1.271 762 11,120 6,498 2,205 1.206 169 242 3.346 2,941

Winifrede Oct 2,416 2,193 248 153 2,778 2,385 977 229 551 220 1.070 759

July 1 to Oct 31.... 10,012 8.368 1.083 740 11,430 9.232 3.771 1.345 2,344 2,000 4,671 2,944

Wiscasset Wat & FarNov 4,322 4,168 404 471 5.107 4,998 1,696 1.613 1.096 564 1.680 1.842

July 1 to Nov 30.-.. 19,651 18,272 3,205 3.863 25.064 24,225 10,457 8,331 4,428 2,511 8,813 8.077

Wisconsin & Mich. Nov 7,189 5.524 3,272 3,073 11,140 9,174 3,038 1,900 3,603 3,111 434 596 5,974 5.947

July 1 to Nov 30.... 31,657 36.962 16,463 16,596 51.674 56.485 11.076 13,251 15,106 13,"50 2.262 3,327 26.306 29.438

Wisconsin & North.. Oct 3,713 2.788 1.429 1,782 5.371 4.857 373 622 382 273 3 19 1.765 2.346

July 1 to Oct 31.... 16.399 17.378 6.303 7.412 23.723 25.761 1.557 2,691 1,399 1.472 69 124 7.327 8.917

Wisconsin NW Oct 3.406 3.776 139 98 3.545 3.874 35 474 794 345 1.402 1.500

July 1 to Oct 31--.. 14.105 16.066 399 394 14.504 16.461 1.327 1.242 1,879 1.711 5.262 4.987

Woodstock Nov 2.375 2,563 1.501 1.604 4.060 4.346 454 1.022 83 41 1.616 1.255

July 1 to Nov 30-..- 11,497 13,204 9.619 9.861 22,031 24.108 3.129 4,367 950 514 7,600 8,287

Woodville Nov 153 38 153 38 21 11 8 41 2

July 1 to Nov 30 280 529 280 529 21 42 41 46 48

Woodw& LaCentral.Nov 3.876 3.125 3.876 3.125 1.178 1,409 189 38 319 393 1,037 1.112

July 1 to Nov 30.... 16.795 14.546 16.795 14,546 6,091 4,993 1.021 248 1.629 1.440 5,042 4,879

Wyandotte Terminal Nov 6,976 6.008 850 837 221 260 5.155 4.765

July 1 to Nov 30 32,520 26.722 3.639 4.009 1.799 1,561 23,805 20,408

Wyoming* Mo Rlv..Nov 3,825 3,725 210 221 4,179 4,072 594 121 76 10 246 105 694 685

July 1 to Nov 30.... 6,315 7,202 1.044 1.078 7,973 8,808 1.408 3.642 484 305 616 584 3.390 2.981

Yazoo & Miss Valley.Nov 865.736 767.070 256.739 227.868 1.190.029 1,057.266 166,814 151.668 115,774 165.828 14,358 16,640 301,318 285.924

July 1 to Nov 30.... 2.975.437 2.941.073 1.089.257 915.958 4.335.616 4.124.823 956.742 1,032.169 706.306 802.470 74.552 81.122 1.339.322 1.315.795

Yosemite Valley ...Nov 5.206 5.209 4.294 4.610 10,397 10.769 2.708 2.272 1,102 1.583 827 628 3.390 3.414

July 1 to Nov 30.--. 32.684 31.703 74,515 90.548 113.415 126.988 11.705 12.476 6.737 7.887 6.500 5,750 20,237 20,710

Youngstown & O R Nov 4.366 3.631 11.373 10.878 17.350 15.853 1.109 996 911 1.458 244 380 4,753 4,960

July7"oNov30 ... 20.994 16.935 69.628 62.540 98.294 86.338 9.517 6.009 4.232 6.322 1.776 2,617 25.644 23.267

Yreka Railroad Nov 817 1.146 1.364 829 2.423 2.220 440 280 19 9 14 666 1.067

July 1 to Nov 30-... 4.030 4.819 6.263 6.065 11.406 11.981 2.672 1.912 586 1.394 55 174 4.011 4.335

Zanesville & WesternNov 37.820 39.510 4.233 3.868 43.180 44.656 9.789 12,502 6.392 11.817 507 „ 643 18.459 15.571

July 1 to Nov 30-.-. 164.734 192.132 23.137 21.031 193.481 218.500 54.041 63.671 35.037 72.543 2,989 2.909 77.463 77.765

Zwolle & Eastern Nov 5.167 4.833 72 5.240 4.833 908 1.193 343 606 1.074 1.040

Julv 1 to Nov 30 .. 25.770 22.652 217 25.988 22.652 4.211 4.338 1.820 2.330 5,436 4,599

For index to ronds not appearing in alphabetical order, but given under some other system, see last page.



Jan., 1911.8 RAILWAY EARNINGS 31

TOTAL EXPENSES NE1 OUTSIDE OPERATIONS TAXES FINAL NET MILES
NAME OF ROAD incl . General Exp. FROM RAILROA

D

Gross Revenue Net Revenue Current Previous Current Previous end of Month
This Year Last Year This Year Last Year This Year last Year This Year Last Year Year Year Year Year This Last

U S Steel Corp

—

Con. $ $ $ $ % $ •5 v S S S S Year Year

Union RR (of Pa) Nov 206.615 196,027 61.446 187,697 12,272 20.771 2.463 6.901 6,000 500 57,910 194,098

July 1 to Nov 30 1.212.824 934.280 656.165 1,120.413 80,947 101,289 11.420 26.143 23.420 2,500 644,166 1,144,057 31 31

VVauk & Miss Vail .Nov 4,510 2,284 —1,552 15 18 15 —1.570
July 1 to Nov 30 15.454 16.273 —509 75 90 75 599 2 2

United Verde & Pac Nov 21,408 19.007 1.409 1.929 300 411 1,108 1.518

July 1 to Nov 30 107,149 96,841 19,756 19,525 1,720 1.861 18,035 17.663 2b 2b

Valdosta Moult & W.Nov 4,104 2.571 2,571

July 1 to Nov 30 18,475 10.966 10.966 42

Valley Railroad Nov 1,549 782 —474 468 16 16 —491 452
July 1 to Nov 30 5.822 4.374 —1,352 278 81 81 —1,433 197 11 11

Vandalia Nov 667.039 606,633 287,681 227.867 28,756 24.086 258.925 203,781
July 1 to Nov 30 3.496.103 2,935,951 1,216,900 1.209.004 140,786 119.587 1.076.114 1,089,417 827 82'/

Vicks Shreve & Pac -Nov 86.741 91,249 50.919 39.848 669 -233 4,675 6.300 46.010 33.548
July 1 to Nov 30 429.472 418.470 216.856 181.926 4,189 —77 30.175 31,500 186,603 150.426 171 171

Vict Fisher & West. -Nov 7.183 7.960 1.138 234 175 175 963 59
July 1 to Nov 30 30,507 42,710 10,548 3,027 875 725 9,673 2,302 56 56

Va & Caro Sou Oct 3,876 2,344 39 2,304
July 1 to Oct 31 14,681 5,640 157 5,482 41

Virginia & Kentucky Nov 832 885 259 88 55 43 204 45
July 1 to Nov 30 4,307 4,429 990 1,303 276 215 714 1,088 4 4

Virginia & Southw...Nov 86.994 69.321 39.631 36.102 4.523 3.900 35.107 32,202
July 1 to Nov 30 363.222 343.159 189.989 179.046 22,618 19,500 167.371 159,546 188 188

Virginia & Truckee Nov 17,781 17,644 7,469 10.643 2,521 1.404 4.947 9.238
July 1 to Nov 30 91,945 81.992 43.957 50.565 8.429 7.023 35.527 43.541 67 67

Va Anthracite C&Rv_Nov 1,867 1.655 —170 59 100 100 —270 -40
July 1 to Nov 30 10.584 8,760 —2,175 -446 500 500 —2.675 -946 9 9

Virginia-Carolina Nov 4,985 4.581 5,583 7.613 377 368 5.206 7.244
July 1 to Nov 30 26.996 24.252 24,299 35.038 1,886 1.379 22.413 33.658 29 31

Virginia Southern . Nov 1.793 1.450 421 1.093 110 109 311 984
July 1 to Nov 30 - - 8,631 6,308 3,508 5,441 552 545 2,956 4.896 12 12

Virginian Nov 178,763 123.421 142.049 46.311 10.635 1.444 5,445 387 13.000 15.000 134,495 31,698
July 1 to Nov 30 851.324 552,372 620.041 198.681 36.184 7.719 22,387 2,488 66.500 53.000 575.929 148,169 473 444

Wabash Nov 1.879.085 1,693,034 706.111 836.373 11,976 10.638 —3,436 —4.081 76.675 64,494 625.999 767.797
July 1 to Nov 30 9.024.135 8,244,397 4.249,512 4.340.504 86,990 77.057 —4,695 —6,848 373.678 333.601 3.871.139 4.000.053 2.514 2.514

Lorain & W Va Nov 4.521 7.574 9.278 4.112 472 451 8.805 3.660
July 1 to Nov 30 24,543 37,655 49,882 43.274 5 5 2.419 2,484 47.468 40.789 34 34

Pittsb Lisbon & W_Nov 4.082 3.892 1,836 2.035 156 166 1.680 1,869
July 1 to Nov 30 20.697 20.548 10.818 8.106 865 888 9,952 7,218 27 27

Wab Pittsb Term Nov 44.985 45.499 5.969 23,723 6,000 6,000 -30 17,723
July 1 to Nov 30 249.261 218.804 91.341 134,544 30,000 28,800 61,341 105,744 63 63

West Side Belt Nov 23,518 19.839 10.709 11.941 300 —150 400 400 10.159 11,541
July 1 to Nov 30 126,105 92,349 99.937 97,786 1,500 —750 2,000 2,000 97.187 95.786 22 22

Wheeling & L Erie Nov 428.782 423.378 155.496 198.377 2,276 11.195 688 8,697 20.842 23.217 135.341 183.857
July 1 to Nov 30 2,141.771 2.112,457 1,023.096 980.314 21.138 45.402 11.820 30.492 106.648 115.927 928.268 894.878 457 458

Wab Chester & West .Nov 12.367 8.359 —561 2,597 594 446 —1.156 2.151
July 1 to Nov 30 50.351 39,820 16.638 17,977 3.012 2,705 13.626 15.272 64 64

Warren & Ouach Val Nov 3.375 6.825 4.372 429 300 125 4.072 304
July 1 to Nov 30 16.567 29,786 21.995 5.929 1,500 625 20.495 5.304 16 16

War Johnsv & S Riv.Nov 2,679 4.013 2,111 7,704 85 45 2,026 7,659
July 1 to Nov 30 13.274 14,774 12,477 10.314 425 225 12,052 10,089 34 34

Warrenton Nov 550 544 969 843 10 10 959 833
July 1 to Nov 30 2,849 2,423 4,341 3.094 50 50 4,291 3.044 3 3

Wash Idaho & Mont Nov 18.423 14,313 13,940 17,132 650 500 13,290 16.632
July 1 to Nov 30

.

98,959 80.442 50.487 99,359 3.415 2.500 47.072 96,859 48 48
Wash Pot & Chesap Nov 5,722 2.948 —3.081 92 101 92 —3.183

July 1 to Nov 30 29,727 12,964 —11.983 462 508 462 —12,492 21 21

Washington Run Nov 3,568 3,014 4.054 1,135 157 157 3,897 977
July 1 to Nov 30 16.645 13.200 16,018 8,499 786 786 15,232 7,713 4 4

Waupaca Qr Bay Nov 2,038 1.239 569 683 34 34 535 649
July 1 to Nov 30 8,774 8,856 63 —1.106 170 CV170 —106 —1.276 10 10

W Jersey & Sea Sh . . . Nov 354,292 315.649 34.453 37.207 13.333 13.159 3.988 3.489 22,772 22,772 15,669 17.923
July 1 to Nov 30 2,093.418 1,806,680 1,108,592 1.046.491 71,698 60.034 —26.821 16,678 113.864 113,864 967,906 949,304 353 355

West Virginia Mid Nov 3.846 2.625 —125 913 135 135 —260 778
July 1 to Nov 30 17.274 14,191 7,507 6.599 675 677 6,832 5.922 35 35

West Virginia Nor Oct 3.897 3,906 —1,830 —1,870 88 126 —1.918 —1.996
July 1 to Oct 31 15,415 14,841 —8,354 —10.401 354 506 —8.708 —10.907 10 10

Western Allegheny. Nov 10.121 11.028 4,958 4.883 362 362 4.596 4.521
July 1 to Nov 30 52.542 57.329 27,847 24,246 1,812 1,812 26.035 22,433 53 53

Western Maryland Nov 363,795 203,656 2,281 47 19.500 184.204
July 1 to Nov 30 1.944,248 1.278.425 13.796 1,058 97,500 1.181,984 543

Georges Cr & Cum.Nov 11,210 9,591 —5.498 —3,357 900 900 -6,398 —4,257
July 1 to Nov 30 46,709 41.869 —19.338 —12,897 4.500 4,500 —23.838 —17,397 32 32

Western Ry of Ala Nov 83,054 69.740 32,605 38.989 1.174 989 —178 —390 3,890 1.294 28,535 37.304
July 1 to Nov 30 368,892 340,955 151,063 148,629 5.451 5.016 -1,031 —1.967 19,454 19.106 130.577 127.555 133 133

Wharton & Northern.Nov 5,061 4,739 —264 3,042 436 551 —700 2.490
July 1 to Nov 30 22,134 17,850 5.028 10,553 2.193 2,153 2,835 8,400 20 20

Whitcomb & Morris..Nov 307 286 —47 148 9 9 —57 138
July 1 to Nov 30 2.065 1,806 —466 —352 46 47 —513 -400 6 6

Wichita Falls & N W. Oct 40.522 7.525 84,194 21,524 1.350 607 82,844 20.917
July 1 to Oct 31 116.368 26.489 192.567 47,250 5.400 2.430 187,167 44.820 153 113

Wichita Falls & Sou.. Oct 4.065 3.430 9,606 12,716 300 247 9.306 12.468
July 1 to Oct 31 17.464 19,006 22,104 24,330 1.200 991 20,904 23.338 56 56

W'msp't & Nor Brch Nov 7.490 7,526 1.921 2,182 153 204 1.768 1,978
July 1 to Nov 30 42.372 52,710 19,870 13,721 767 1,021 19,103 12,700 94 94

Wilmar & Saline Val. Nov 2.274 1,038 1.719 2,185 35 33 1,673 2,152
July 1 to Nov 30 6,391 7.620 13,332 10.681 177 166 13,155 10.514 12 12

Wilson Northern Nov 2,336 3.357 —263 —1,931 -18 70 28 —353 —1.960
July 1 to Nov 30 12,589 20.842 —1,611 —3,162 1.514 511 354 142 —1,453 —3,305 10 10

Winfield Oct 1.533 1,251 256 609 20 21 236 588
July 1 to Oct 31 6.653 5.177 4.466 1,321 130 82 4,336 1,239 12 12

Winifrede Oct 2,599 1,299 178 1,086 100 100 78 986
July 1 to Oct 31 10,787 6,650 642 2,581 400 475 242 2.106 7 7

Wiscasset Wat & FarNov 4,671 4,211 436 786 2 436 784
July 1 to Nov 30 25,148 20.676 -83 3,548 166 151 —249 3.396 43 43

Wisconsin & Mich Nov 14.537 12,474 —3,397 —3.300 1.300 1.413 —4,697 —4,714
July 1 to Nov 30 61.905 64,409 —10,231 —7.924 6.502 7,088 —16,733 —15,012 135 135

Wisconsin & North.. Oct 2,950 3,612 2,420 1,244 480 480 1,940 764
July 1 to Oct 31 12,137 14,376 11.586 11,384 1.920 1.920 9,666 9,464 54 54

Wisconsin N W Oct 2,747 2.668 797 1.205 51 42 746 1,162
July 1 to Oct 31 10.230 9.125 4.274 7,335 206 171 4.068 7.163 26 26

Woodstock Nov 2.371 2.472 1.688 1,873 100 100 1.588 1,776
July 1 to Nov 30 12,654 13.992 9.376 10,116 500 500 8.876 9,616 13 13

Wood ville Nov 87 47 66 —8 66 —8
July 1 to Nov 30 192 257 88 271 88 271 10 10

Woodw & La Central .Nov 3,453 3.640 423 —515 124 3 298 —518
July 1 to Nov 30 17.525 15.243 —729 —696 487 15 —1,217 —712 24 24

Wyandotte Terminal. Nov 6,308 5,934 667 73 51 30 615 43
July 1 to Nov 30 29,730 26,385 2,789 336 286 150 2,503 186 15 13

Wyoming & Mo Ri v . .Nov 1,956 1.237 2.223 2,835 78 78 2,144 2,757
July 1 to Nov 30 7.864 10.022 109 —1.214 403 403 —293 —1,617 18 18

Yazoo & Miss Valley. Nov 623,823 644.953 566,206 412.313 820 17.120 —566 1.308 32.942 34.740 532.697 378.882
July 1 to Nov 30 3.191.832 3.353.495 1.143,784 771.327 3.271 121,145 —3.028 15.549 164.942 173.700 975.813 613.177 1.371 1.370

Yosemite Valley Nov 8,729 8.546 1.667 2,223 622 1.128 1.045 1.095
July 1 to Nov 30 47,674 49,721 65.740 77.266 4.622 5.128 61.118 72.138 79 79

Youngstown & O R .Nov 8,052 8.507 9.298 7.345 661 408 8.636 6.936
July 1 to Nov 30 46.488 41,688 51.806 44.650 3.035 2,142 48,771 42,507 35 35

Yreka Railroad Nov 1.116 1,504 1.306 716 56 56 1.249 659
July 1 to Nov 30 7.331 7,943 4.075 4.037 284 284 3.791 3,753 7 7

Zanesville & WesternNov 36.071 41,414 7.108 3.241 1.440 2,046 5.668 1,195
July 1 to Nov 30 173.720 220,506 19.761 —2.006 6.303 7.643 13.458 —9,649 89 89

Zwolle & Eastern Nov 2,641 3,015 2.599 1,817 74 53 2,525 1,764
July 1 to Nov 30 13.135 12,259 12,852 10.393 370 265 12,482 10.128 17 17

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



Index to Roads Appearing Under Other Companies*
Name of Road— To be found under—

Ahnapee & Western Clreen Bay & Western.

Arizona Eastern Southern Pacific.

Arkansas Central Missouri Pacific.

Arkansas Western Kansas City Southern.

Asheviile & Craggy Mountain ..Southern Railway.

Astoria & Columbia River Spokane Port. & Seattle.

Atlantic & St. Lawrence Grand Trunk of Canada.

AtlanticCity Reading Company.
Augusta Belt Atlantic Coast Line.

Augusta Southern Southern Railway.

Baltimore & Ohio Chicago Terminal Baltimore & Ohio.

Baltimore & Sparrow's Point Pennsylvania RR.
Bath & Hammondsport Erie Railroad.

Beaumont Sour Lake & Western St. Louis & San Fran.

Beaumont Wharf & Terminal Co Atch. Top. & Santa Fe.

Big Fork & International Falls Northern Pacific.

Big Stony . Norfolk & Western.

Blue Ridge Southern Railway.

Boca & Loyalton Denver & Rio Grande.

Bullfrog Goldfield Tonopah & Tidewater.

Canadian Pacific Railway in Maine Canadian Pacific.

Catasauqua & Fogelsville Reading Company.
Champlain & St. Lawrence Grand Trunk of Canada.

Charleston & Western Carolina Atlantic Coast Line.

Chesapeake & Ohio Ry of Indiana Chesapeake & Ohio.

Chester & Delaware River Reading Company.
Chicago & Eastern Illinois St. Louis & San Fran.

Chicago & Erie Erie Railroad.

Chic. Detroit & Can. Grand Trunk June. .Grand Trunk of Canada.

Chicago Kalamazoo & Saginaw _N. Y. Cent. & Hud. Rlv.

Chicago Milwaukee & Puget Sound. Chic. Milw. & St. Paul.

Chicago Rock Island & El Paso Rock Island.

Chicago Rock Island & Gulf Rock Island.

Chicago Rock Island & Pacific Rock Island.

Cincinnati & Muskingum Valley— Pennsylvania Railroad.

Cincinnati Burnside & Cumberland Cin. N. O. & Texas Pac.

Cincinnati Lebanon & Northern Pennsylvania Railroad.

Cincinnati Northern N. Y. Cent. & Hud. Rlv.

Cincinnati Saginaw & Mackinaw Grand Trunk of Canada.

Cleveland Akron & Columbus Pennsylvania Railroad.

Colorado Springs & Cripple Creek Dlst Colorado & Southern.

Conway Coast & Western Atlantic Coast Line.

Coos Bay Roseburg & Eastern Southern Pacific.

Cornwall & Lebanon Pennsylvania Railroad.

Corvallis & Eastern Southern Pacific.

Cumberland RR Southern Railway.

Danville & Western Southern Railway.

Denison & Pacific Suburban Texas & Pacific.

Detroit & Charlevoix N. Y. Cent. & Hud. Rlv.

Detroit Grand Haven & Milwaukee Grand Trunk of Canada.

Donora Southern United States Steel.

Dunkirk Allegheny Valley & Pittsburgh. .N. Y. Cent. & Hud. Rlv.

Eastern Railway of New Mexico Atch. Top. & Santa Fe.

Eastern Texas St. Louis Southwestern.

Elwood Anderson & Lapel .United States Steel.

Etna & Montrose United States Steel.

Evansville & Terre Haute St. Louis & San Fran.

Farmers' Grain & Shipping Co, Great Northern.

Florence & Cripple Creek Cripple Creek Central.

Fort Worth & Denver City Colorado & Southern.

Fort Worth & Rio Grande St. Louis & San Fran.

Fulton Chain N. Y. Cent. & Hud. Rlv.

Galveston Harrisburg & San Antonio Southern Pacific.

Georges Creek & Cumberland Western Maryland.

Gettysburg & Harrisburg Reading Company.
Grand Canyon Atch. Top. & Santa Fe.

Grand Trunk Western Grand Trunk of Canada.

Greenwich & Johnsonviile Delaware & Hudson.

Gulf Colorado & Santa Fe Atch. Top. & Santa Fe.

Hamilton Belt Cin. Ham. & Dayton.

Harriman & Northeastern Cin. N. O. & Texas Pac.

Hartwell Southern Railway.

Hearne & Brazos Valley Southern Pacific.

Houston & Shreveport Southern Pacific.

Houston East & West Texas Southern Pacific.

Iberia & Vermilion Sou (hern Pacific.

IIwaco Union Pacific.

Indiana Harbor Belt .N. Y. Cent. & Hud. Rlv.

Indianapolis Southern Illinois Central.

lola & Northern Green Bay & Western.

Johnstown & Stony Creek United States Steel.

Kankakee & Seneca.. N. Y. Cent. & Hud. Rlv.

Kewaunee Green Bay & Western Green Bay & Western.

Lackawanna & Montrose Del. Lack. & Western.

Lake Charles & Northern Southern Pacific.

Lake Erie Alliance & Wheeling _N. Y. Cent. & Hud. Rlv.

Lake Terminal United States Steel.

Lewis ton & Auburn Grand Trunk of Canada.
Lexington Terminal Atlantic Coast Line.

Little Falls & Dolgeville N. Y. Cent. & Hud. Rlv.

Lorain & West Virginia Wabash Railroad.

Louisiana Wcs tern Sou thern Pacific.

Louisville & Jefferson ville Bridge N. Y. Cent. & Hud. Rlv.

Louisville & Wadley Central of Georgia.

Louisville Bridge Co Pennsylvania Railroad.

Macoupin County Chicago & North West.

Maryland Delaware & Virginia Pennsylvania Railroad.

McKeesport Connecting United States Steel.

McKeesport Terminal United States Steel.

Mercer Valley - United States Steel.

Name of Road— To be found under—
Michigan Air Line Grand Trunk of Canada.
Middletown & Hummelstown Reading Company.
Midland Terminal Cripple Creek Central.

Mineral Range Canadian Pacific.

Minneapolis Western Great Northern.
Minnesota & International Northern Pacific.

Missouri Kansas & Texas of Texas Missouri Kansas & Texas.
Monroe Atlantic Coast Line.

Morencl Southern El Paso & Southwestern.
Morgan's Louisiana & Tex. RR.&SS. Co. .Southern Pacific.

Morris Terminal Rock Island.

Mount Gilead Short Line.. N. Y. Cent. & Hud. Riv.
Mount Pleasant & Latrobe United States Steel.

Natchez & Southern Missouri Pacific.

New Jersey & New York .Erie Railroad.

New Orleans Texas & Mexico St. Louis & San Francisco.
New York & Ottawa N. Y. Cent. & Hud. Riv.
Newburgh & South Shore United States Steel.

Newport & Richford Canadian Pacific.

North East Pennsylvania Reading Company.
Northern Alabama Southern Railway.
Northern Liberties United States Steel.

North Western RR. of South Carolina Atlantic Coast Line.

Omaha Bridge & Terminal Illinois Central.

Opelousas Gulf & Northeastern Texas & Pacific.

Orange & Northwestern St. Louis & San Fran.

Oregon & Washington Union Pacific.

Oregon Railroad & Navigation Union Pacific.

Oregon Short Line Union Pacific.

Paragould Southeastern St. Louis Southwestern.
Paris & Great Northern St. Louis & San Fran.

Pecos & Northern Texas Atch. Top. & Santa Fe.

Pecos River.. Atch. Top. & Santa Fe.

Pencoyd & Philadelphia United States Steel.

Perkiomen Reading Company.
Philadelphia & Chester Valley Reading Company.
Philadelphia & Reading Reading Company.
Philadelphia Newtown & New York Reading Company.
Pickering Valley Reading Company.
Pierre & Fort Pierre Bridge Chicago & North Western.
Pierre Rapid City & North Western Chicago & North Western.
Pine Bluff Arkansas River St. Louis Southwestern.
Pittsburgh & Ohio Valley United States Steel.

Pittsburgh Lisbon & Western Wabash Railroad.

Pontiac Oxford & Northern Grand Trunk of Canada.

Port Reading Reading Company.
Port Townsend Sou thern Northern Pacific.

Qulncy Omaha & Kansas City Chic. Burl. & Quincy.

Raquette Lake N. Y. Cent. & Hud. Rlv.

Reading & Columbia Reading Company.
Rio Grande Southern Denver & Rio Grande.

Rosslyn Connecting Pennsylvania Railroad

.

Rupert & Bloomsburg Reading Company.
St. Clair Terminal United States Steel.

St. Clair Tunnel Co Grand Trunk of Canada.
St. Louis El Reno & West Fort Smith & Western.
St. Louis Iron Mountain & Southern Missouri Pacific.

St. Louis Merch. Bridge & Terminal Term. RR. Ass'n of St. L.

St. Louis San Francisco & Texas St. Louis & San Fran.

Santa Fe Prescott & Phoenix Atch. Top. & Santa Fe
Sharpsville Baltimore & Ohio.

Sierra Valleys Nevada-Calif-Oregon.

Somerset Boston & Maine.

Southern Kansas Ry. of Texas Atch. Top. & Santa Fe.

Stony Creek Reading Company.
Sullivan County Boston & Maine.

Sussex Del. Lack & Western.
Syracuse Binghamton & New York Del. Lack. & Western.
Tacoma Eastern Chic. Milw. & St. Paul.

Tallulah Falls Southern Railway.
Tamaqua Hazleton & Northern Reading Company.
Texas & Gulf ..Atch. Top. & Santa Fe.

Texas & New Orleans. Southern Pacific.

Texas Central Missouri Kansas & Texas.

Toledo Saginaw & Muskegon Grand Trunk of Canada.
Trinity & Brazos Valley .Colorado & Southern.

Union Railroad (of Pennsylvania) United States Steel.

Union Freight N. Y. N. H. & Hartford.

Union Point & White Plains Atlantic Coast Line.

Union Railroad of Baltimore Pennsylvania Railroad.

United States & Canada Grand Trunk of Canada.
Vermont Valley Boston & Maine.

Wabash-Pittsburgh Terminal Wabash Railroad.

Wadley Southern Central of Georgia.

Washington & Vandemere Atlantic Coast Line.

Washington County Boston & Maine.

Washington Southern Richm. Frederick & Potom.
Waukegan & Mississippi Valley United States Steel.

Waynesburg & Washington Pennsylvania Railroad.

Weatherford Mineral Wells & Nor. West ..Texas & Pacific.

West Side Belt Wabash Railroad.

Wheeling & Lake Erie Wabash Railroad.

Wheeling Terminal Pennsylvania Railroad.

Wichita Valley. Colorado & Southern.

Wllkes-Barre & Eastern Erie RR.
Williams Valley Reading Company.
Wood River Branch N. Y. N. H. & Hartford.

Wrightsvillo & Tennille Central of Georgia.

Wyoming & Northwestern Chicago & North West.
York Harbor & Beach Boston & Maine.
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THIS entire publication is devoted to a presentation of the reports of earnings and ex-

penses of United States railroads for the latest month (December) and for the fis-

cal year to date, including said month. The table embraces every steam operating

railroad in the country which is obliged to make monthly reports to the Inter-State

Commerce Commission at Washington—over 800 roads or systems altogether—comprising,

roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it

will be found in the list. Leased lines not operating their own road do not make returns.

~ P , The figures are a transcript of the sworn returns on file at Washington.
* They have the further advantage of uniformity of method and classi-

fication. Every company is obliged to make up its return on the same basis and in the

same way as every other company.

c . The "Chronicle" has always made a specialty of weekly and monthly
~ c • u reports of railroad earnings, and for forty years or more its weekly

P ^' and monthly summaries have been everywhere accepted as authorita-

tive. The present publication is in continuation of this work and to aid the Inter-State

Commerce Commission in the one direction in which lies its chief usefulness—the field

of publicity. By our own unaided efforts we succeeded in collecting returns covering

200,000 to*205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the

Commerce Commission enables us to give the remaining mileage, all except that incon-

sequential portion the operations of which are confined wholly within State boundaries.

F 11 IVr 'Is
These Inter-State Commerce returns also make it possible for us to

take one further step in advance, namely to present the details of both
the revenues and the expenses. Besides reporting total gross earnings, we show separately

the passenger and the freight revenues. In the case of the expenditures we report the

outlays for both maintenance of way and maintenance of equipment as well as the traffic

and transportation expenses. We also show the revenue from outside operations, gross

as well as net. Lastly, we give the miles of road on which earnings are based. To get

in all these facts, we have had to extend the figures for each road across two pages.

Cents n'scarded ^ne cen^s we have necessarily been obliged to discard altogether, and
if in any case the results should happen to vary a dollar, one way or the

other, from exact proof, the reason for the variance will be found in that circumstance.

F er Rer irn<s
^e matter contained in this extra and novel publication is entirely

t hp Continued additional to the comprehensive reports of earnings we have been
furnishing in the "Chronicle" from week to week. Large numbers of

companies have long supplied monthly statements of their own. Some of these differ in

essential respects from the returns required by the Inter-State Commerce Commission.
These statements we will print in the future as in the past just as received, and in the week
in which they appear. We shall also continue our weekly figures of earnings. But in

addition to all this we shall issue once a month—say about the 20th—this special publica-

tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them.

Onlv For
^s *n ^e case °^ our numerous other Supplements or "Sections," all of

Subscribers
which are expensive publications, the "Railway Earnings Section"
will be furnished only to "Chronicle" subscribers. These willreceive

it free of charge, one copy going with each subscription. It will be impossible to obtain
copies in any other way, as none will be printed for general sale.

WILLIAM B. DANA COMPANY, PUBLISHERS,
NEW YORK

Chronicle Building Front, Pine & Depeyster Streets



RAILWAY EARNINGS [Vol. lxxxxii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATNNAME OF ROAD This Year Last Year This Year Last Year This Year Last Year ThisYear LastYear ThisYear LaslYear ThisY'r LastY'r This Year Last Year
$ S S S $ $ I I I $ $ $ S S

Aberdeen & Rockfish.Dec ? 3.268 3.838 1.837 1.711 5.407 5.820 507 515 457 353 2,825 2.689
July 1 to Dec 31 20.116 24,695 10,732 9,685 32,538 35.965 7.753 3,923 3,660 3.216 11,814 11.578

Abilene & Southern.. Dec 8.113 15.245 5.129 6,572 14,899 22,439 1.142 372 267 5,317
July 1 to Dec 31 51.767 61.436 25.928 27,654 85,129 89.820 5,094 2.434 1.603 23.273

Adirondack & St L. . . Nov 1.495 1,174 289 313 2,395 1.539 190 153 234 41 1 853 705
July 1 to Nov 30 6.454 6.027 1.664 1.685 10.530 8.340 1.179 837 717 312 3 11 4,482 3,497

Alabama & VIcksb.-.Dec 118.012 100.203 54,299 48,027 184.299 158,130 21,587 19,447 24.319 22.987 3,877 3.902 58,584 44.254
July 1 to Dec 31 600.815 547.575 270,257 251.715 937.509 856.856 119,042 133.451 147.981 130.946 22,541 21.717 309,853 256.767

Ala Fla & Southern,. Dec 1.484 195 1.679 644 30 9 616
Alabama Great Sou.. Dec 273.424 233,935 114,456 99.440 420.191 370.268 50,884 51,738 89.485 67,269 9,810 9.278 126.318 107.849

July 1 to Dec 31 1.530.682 1,300.653 600,797 547.648 2.319.316 2,023.954 279,658 245,362 521.182 486,717 60.961 53,477 693.892 578.171
Ala Tenn & North...Nov 9.703 5.011 1,609 1.826 11.658 7.246 1.487 624 1.053 473 371 188 2.406 1.611

July 1 to Nov 30 35.917 22.956 8.254 7.135 45.890 31.337 5.560 3,999 3.448 1.275 1,338 1,159 10.226 6.843
Albla & Centerville.-Nov 1.599 2.324 469 637 2.172 3.126 1.345 1,496 316 234 1 746 943

July 1 to Nov 30 6.622 7.919 2,913 3.166 10.414 12,078 7.023 5.934 1.537 926 1 6 5,675 4.665
Alcolu Dec 1.781 2.124 242 153 2,023 2,277 1.423 467 135 538 750 750 2,804 977

July 1 to Dec 31 12,215 8,420 1.500 1.198 13.716 9,619 3.940 2.783 2.032 2,542 750 750 6,130 4.527
Allegheny & Sou Side.Nov 3.534 4,156 3.534 4.156 190 354 659 757 2.699 2.590

July 1 to Nov 30 18.595 18,155 18.595 18,155 1.739 2.095 1.619 936 13.227 11.074
Ann Arbor Dec 124.723 106,482 36.727 37.096 171,641 155.523 22,421 18.502 20.002 24,072 3.656 3,594 61.248 55.329

July 1 to Dec 31 668,622 589,485 278,533 270,768 1.011.297 929,416 140.273 142,553 116,172 109,795 23,752 25.359 336.452 309.457
Appalachicola North.Dec 9,736 8.093 6,239 4,710 17.809 14,685 3.352 3,458 1,569 844 272 211 3.958 3.152

July 1 to Dec 31 48,138 35.937 27,680 21,761 82,779 63,736 24.181 17,111 8.793 5,964 1,560 1.097 22.375 15.997
Arizona & New Mex.Dec 65,220 67.054 5,696 6.761 72,818 75,538 8.121 13,963 5.574 4,058 584 164 14.172 12,521

July 1 to Dec 31 365,755 423.845 37.220 43.787 416,128 480,871 49.771 49.283 33.294 25,022 2,333 423 75.020 72.950
Arkansas La & Gulf .Nov 7,118 8.423 2,609 3.251 10.644 12,531 1.718 2,181 1,493 1,783 451 518 3.194 3.630

July 1 to Nov 30 28.096 36.589 15.341 15.930 48.046 56.674 8.817 11,938 7.418 8,293 2,343 2,282 16.949 16.610
Arkansas Southeast. Nov 1.671 1.341 43 70 1.718 5.939 3.442 4,448 624 1,419 139 116 1.124 2.172

July 1 to Nov 30 7.693 6.645 300 345 8,012 25,944 8,636 15,126 3,823 7.329 613 576 5.410 10.778

Ashland Coal & Iron Dec 3.505 3.843 1,224 1,205 11,370 12,006 1,752 Crl.651 2,311 1.974 4.424 4.081
July 1 to Dec 31 21.272 20.990 7.134 6,437 68,049 65.471 14.459 18,464 13.764 14.432 24.050 22.299

Ashland Odanah & M.Dec 12,213 36.930 14.356 37.035 1.477 3,989 847 1.714 2,478 2.647
July 1 to Dec 31 30,934 52.432 34,248 53.136 13.858 16,534 6.823 6.902 9.961 14.831

Atch Topeka & S Fe..Dec 5,144,593 4.551.232 1,953,582 1,701.756 7,724,954 6.854.989 1.142,085 1,245,312 1.334.354 1.093.265 166.118 157,678 2.308.510 2.186.159
July 1 to Dec 31 30,533,416 29,564.421 11,521.419 10.425.052 45,614,769 43.324,830 6,612,277 7,019.740 6,821,354 6.361.196 868.354 834,604 12,923,483 11,794,055

East of New Mex..Dec 42.113 40.757 9,682 32,504 56.575 77.422 15.176 19,648 12,310 13.232 1.148 1,065 29.859 21.764
July 1 to Dec 31 263.068 279.367 124,839 211,259 415.932 519.226 105.228 111,655 69.310 59.252 5.976 5,615 154.148 131,656

dulf Colo & S Fe..Dec 951.057 727,467 296,647 276.604 1,331,051 1.074,640 190.497 216,945 184.857 166.048 26.653 26,045 453,163 411.896
July 1 to Dec 31 4.666.995 4,517.312 1.719,055 1.607,002 6.802,495 6.515.389 1,112.798 1.209,464 945,526 937,065 147,183 140,670 2,400,354 2,318,558

Pecos & Nor Texas. Dec 110.634 79.004 33.137 20.065 148,950 104.689 19.141 26,175 27,595 17,987 2.361 1,924 44,710 36,826
July 1 to Dec 31 645,212 648.737 168.519 140,621 849,932 820.141 108.773 134,097 135.412 108.605 12,646 10.241 265.856 227,053

Pecos River Dec 4,182 1.278 1,635 1,594 6,093 3.137 1,541 1,587 1.303 350 59 102 2.416 1,356
July 1 to Dec 31 18,469 9,331 11,058 9.476 31,389 20.591 9,186 10,718 5.074 2.039 339 544 17.412 13.752

S P Pres & Phoenix.Dec 105,487 84.806 36.109 25.545 150,528 117.559 24.196 18,027 15.400 10.304 3,135 1,925 45,631 33.108
July 1 to Dec 31 577,265 499.359 219.129 173,226 851.065 716.659 148.199 113,739 80.024 54.319 16,408 16,676 267.628 181,443

Sou Kan of Texas. .Dec 103,129 104,365 18.242 17.821 126.044 126.248 15.104 15.177 31.163 22,211 2,145 2,020 43,345 41,793
July 1 to Dec 31 608.941 673.762 109.815 123,367 747.388 818,122 89.898 97,765 151,943 127,069 12,243 10,719 236.789 249,331
Total Company..Dec 6,461.195 5.588,909 2.349.034 2,075,889 9.544,195 8.358.684 1.407.740 1,542.871 1.606.982 1.323,397 201,619 190,759 2.927.634 2.732.902
July 1 to Dec 31 37.413,366 36,192,289 13.873.834 12.690.00 55.312.971 52,734.958 8,186.25'' 8,697,178 8,207.643 7,649.545 1063,149 1019.069 16.265.670 14,915.848

Beaum Wharf & T.Nov 3,273 4.518 69 1,148 119 2.516 2.665
July 1 to Nov 30 22.231 19.686 6.574 3.603 118 1,108 12,230 12.073

Qran d Canyon Nov 586 153 8.496 7.848 9.835 8.763 19.183 5.986 712 1,503 221 341 9.733 10.573
July 1 to Nov 30 1,894 446 58.013 72,384 6' 817 76.979 52.073 33.514 3.459 4.450 1.034 1.373 48.299 48.186

Texas & Qulf Dec 19.959 24,080 6,092 5,082 27.576 31.089 9.213 6.384 3,443 2,833 318 107 9.093 9.083
July 1 to Dec 31 145.512 124,731 32,493 30,999 185.150 162,579 46,736 32,988 15.956 18,552 1,398 823 50.854 53,691

Atlanta & West Pt...Dec 59,596 46,325 44,151 39,975 113,239 94.197 10,922 9,321 17.357 15.580 4,803 4.825 32,198 27,652
July 1 to Dec 31 307,654 281,227 244,821 224,124 605,117 552.570 74.144 66.907 105.113 98.389 29.714 29,382 172,017 162,791

AtlBirm & Atlantic. Dec 190,491 161,014 63,374 53.668 268.396 228,645 31.549 24.657 33,267 36.100 15.817 13,307 94,199 84.325
July 1 to Dec 31 1,003,392 947.769 330,713 283.049 1,422.741 1,300,517 166.844 155.168 226,646 199,297 87,727 71,483 513,079 492,568

Atlantic & Western.. Dec 1,279 1.089 227 177 1.679 1.436 450 261 47 37 424 389
July 1 to Dec 31 •7,991 7.295 1.295 1.112 10.328 9.452 2,317 1.138 378 348 2,504 2,633

Atlantic Coast Line.. Dec 2,118,298 1.985.950 775.475 672,706 3.114.244 2.892,844 341,960 337.799 422,721 348.150 52,463 44,273 933,676 794.178
July 1 to Dec 31 10.226,486 9.822,784 3.656.078 3.154.756 14.922,984 13,973.645 2.008.496 1.956.847 2.336,673 2,088,648 268,624 234,839 4.886.089 4.247,132

Augusta Belt Dec 2.064 1,725 412 325 727 432
July 1 to Dec 31 9.435 10,152 2.209 2,592 3,915 3,296

Charleston & WCar.Dec 141.271 105.714 38,340 34.449 187.606 147.300 27.189 29,664 13.758 16.042 2,829 3,513 61.493 50,162
July 1 to Dec 31 688.399 574.035 199,057 174.273 929,075 790,816 169.657 178,872 117,333 98.244 19,217 18,284 305.355 259,953

Col Newb & Laur..Nov 24,122 15.938 11.210 9.348 36,500 26.637 5.777 4.743 2.427 2.909 103 070 9.788 7.758
July 1 to Nov 30 92.010 72,486 646.160 39.679 144.329 118.423 25.400 27.360 13.809 14.916 634 978 42,215 38.660

Conway Coast & WDec 1.058 1.036 174 154 1,283 1.242 591 544 14 23 725 756
July 1 to Dec 31 6,668 7,642 2.460 2,341 9,414 10.289 4.498 3.245 114 108 4.172 4,309

Qeorgia _. . Dec 189,163 180,267 88.593 85.643 295,385 282,259 34.737 34.661 44.544 43.380 10,750 10,004 100.708 98,126
July 1 to Dec 31 1,061.731 1.055.506 483,702 437,772 1.643,728 1,580.799 223,144 203,780 246.627 237,725 63.010 57.463 631,075 586,606

Lexington Term Dec 314 311 130 142 514 531 91 181 69 115 423 230
July 1 to Dec 31 1.429 1,809 764 844 2,481 2.947 445 1,587 205 245 1,697 1,294

Louisv & Nashv .Dec 3,427,482 3,229,056 1,025,944 948,426 4,771.675 4.483.844 657,633 441,304 767.731 721.180 100,222 99.656 1,575.637 1.378.467
July 1 to Dec 31 20.242.952 18.821,982 6,054,346 5,550,594 27,944,849 25,949,258 4,521,728 2,845.775 4,781.659 4.024,728 562,940 536.677 8,794.592 7.581.648

Lou Hend & St L..Dec 67,718 57.906 32,899 33,617 107,016 97.789 22,107 14.724 11,725 9,036 7,918 3.563 41,727 32,648
July 1 to Dec 31 383,974 341.808 218,722 218.098 642,653 594.706 157.754 146,393 69,393 48,492 30,595 21.777 204.829 182,082

Monroe. .. Dec 1.545 848 1,194 1,129 2.889 2,071 343 221 158 365 1.265 1,241
July 1 to Dec 31 6,572 5,727 7,263 6,583 14.749 13,001 2,128 2,252 1,879 1,818 7,026 6,003

Nash Chatt & St L.Dec 743,851 633.128 251,266 226.856 1.064,643 918,367 148.168 135,189 199,457 131,279 36,684 37,405 376.450 333.238
July 1 to Dec 31 4,118,393 3,989,932 1,505,380 1,363.347 5,988,109 5.698,548 885.414 895,221 1. 126,327 975.873 211,572 215.814 2.126.245 1.933.785

N W of South Caro. Dec 7,831 7,213 2,825 2,363 11,282 10.046 880 1,004 399 0-143 2 2,497 3.532
July 1 to Dec 31 45,021 43,512 14,015 13,784 62,272 59.697 7.719 5,781 3,661 1,176 29 219 23,410 14,925

Ln Pt& White PI.. Dec 1,065 899 549 557 1.694 1.510 251 265 67 79 640 562
July 1 to Dec 31 5,570 6.003 2,665 2,620 8.643 8.960 1.951 1,848 639 425 3,515 2,935

Wash & Vand'mereDec 1,741 1,227 1,709 1,461 3,631 2,856 700 656 221 752 13 2.588 1,072
July 1 to Dec 31 16.271 7,131 7.726 5,988 25,017 14,115 4,963 4,200 1,663 2,157 15 11,166 7,076

Baltimore & Ohio Dec 5,221.156 5.374.293 1,174,751 1.159,478 6,841,826 6.984,581 671,909 859,083 ,362,665 1,388.976 163,373 151.043 2,958,349 2,536.869
July 1 to Deo 31 35.790.375 24,893,63: 8,465.822 7,666.860 46,996.376 45.027.781 5.832,228 5,837,810 8.615.210 8,002,9041.054,590 911,613 17,191,853 14,323,705

B & OChicT RR.Dec 2,205 115.435 16,248 18.756 1,096 69.862
July 1 to Dec 31 17,098 797.978 101,965 110.262 4.186 415.364

Sharpsville Dec 1.985 1,929 344 233 5.013 6,946 1,970 778 765 058 428 13 2,560 3.414
July 1 to Dec 31 13.509 14.630 2,010 1,439 30.617 39,801 8.166 5.109 4.644 4,403 550 78 16.276 19.729

Staten Island.. Dec 1,951 1.717 14,855 14.363 17.829 17.173 3.210 2,329 2.525 2.528 361 538 11.898 10,208
July 1 to Dec 31 11,422 9.916 115.417 112.738 133,292 128.946 66,902 13.354 17.741 17.723 2,114 2,582 68.571 59,123

Staten I si Rap Tr .Dec 52,061 36,409 20,930 20.639 77,090 59,136 11,750 20.520 6.373 5.053 707 752 25.834 22.518
July 1 to Dec 31.. . 258.591 224.152 144,346 136.910 427,624 374,178 75,398 70.014 36.412 32,974 3,663 4,652 146.967 134,917

Bait Ches & Allan tic. Dec 7.616 7.290 5.754 5,780 15,010 14,575 3,784 4.546 1.776 1.401 275 236 6.744 6.585
July 1 to Dec 31 67,213 60.954 83.349 80,003 164,746 154.005 30,815 27.339 12,109 8.139 4,101 3.570 53.892 49,147

Bangor & Aroostook. Dec 197.170 159.085 45.864 49,943 256,068 220.436 45,428 36.387 24,696 26.856 3,242 3.141 84.498 66.833
July 1 to Dec 31 1,041,397 975.812 371.679 365.337 1.498.504 1.415.670 259,547 221,618 183,016 169.831 19.794 16.854 455.921 394.912

Bauxite & Northern. .Dec 1.079 877 1.079 877 176 263 8 9 346 447
July 1 to Dec 31 5,911 5.520 5,911 5.520 1,224 1.561 40 59 16 2.993 2.636

Bay Terminal .Dec 2.089 1.955 47 47 2.019 939 336 233
July 1 to Dec 31 10.038 11,084 276 276 6.608 6.336 1.630 1.468

Bayfield Transfer Dec 2,433 230 151 219 2.751 449 257 1.684 467 68 4 2 881 434
July 1 to Dec 31 19,429 1.811 1.476 1.579 21.071 3.581 7,660 4.503 1.894 525 27 8 5.876 2.424

Bearden& Ouach Riv.Dec 405 288 961 648 129 134 60 347 204 183

July 1 to Dec 31 2.259 2.966 5.674 5,625 1,013 851 342 1.070 1.550 1.293

Beaumont & Qt Nor. .Dec 5,890 6,360 1.216 904 8,328 7.474 1,640 1.664 947 732 151 143 1.650 1.386

July 1 to Dec 31 37.543 37,554 6.495 5,111 48.518 43.874 8.468 13.334 5,122 4.456 873 887 9,583 8.464

Beaver Penrose & No. Dec 147 145 79 114 270 301 95 233 50 50 16 16 650 622
July 1 to Dec 31 1,498 1,728 724 801 2,564 2,713 890 1,298 376 564 156 220 3,790 4.134

Bedford Stone. Dec 3.142 2,790 3,142 2.790 335 299 238 221 281 291

July 1 to Dec 31 19.632 24.595 19,632 24.595 2.434 1,937 3.005 1.407 1.797 1.824

Belllngh B & ISrCoL.Dec 13.812 9,547 8.021 5.550 24.405 17.440 11,533 4.468 5.254 3.374 337 193 8.283 6.200

July 1 to Deo 31— 91.854 73.821 48.855 37.659 158.607 127,125 67,421 24.583 26.932 20.865 2.086 731 45.775 37.722

Belt Ry of Chicago. .Dec 212,357 144.533 12.215 12,861 24,893 21.151 450 616 99.787 87.522
July 1 to Dec 31 1,441,177 1,119,770 125.422 81.969 179.907 145.833 2.667 3.299 541.055 438.434

Bennettsv & Cheraw.Nov 6.145 5.702 961 1.159 7.353 7.530 887 703 229 213 107 441 2.416
9.839

1.579

uy 1 to Nov 30 22.763 28,134 5.088 5,312 27.660 35.025 3.821 3.130 986 1.393 298 2.098 8.457

For index to roads not appearing in alphabetical order, but given under some other system, see last page



Feb., 1911.] RAILWAY EARNINGS
.TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exv. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous md of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Lait Year Year Year Year Year This Las

$ $ $ $ $ S % $ $ $ $ S Year Year

Aberdeen & Rockfish.Dec 4,702 4,304 704 1.516 180 180 524 1,335

July 1 to Dec 31 27.985 23,142 4,553 12,823 1,083 1.093 3,469 11,729 54 49

Abilene & Southern..Dec 7.854 6.621 7.045 15.818 250 6,795 15,818

July 1 to Dec 31 36,709 24.000 48.420 65.819 1,637 46,782 65.819 S6 54

Adirondack & St I Nov 1.441 1,062 954 477 30 40 924 437

, < July 1 to Nov 30 7.205 5.507 3.325 2.833 150 200 3.175 2,633 3 3

Alabama & Vicksb Dec 114,312 95.983 69.986 62,147 877 —22 5,595 4.901 64.367 57,246

July 1 to Dec 31 631,114 574,860 306,395 281.995 4.577 -280 28.445 26.151 277.668 255.844 142 142

Ala Fla & Southern.. Dec 1.454 225 50 175 15 ....

Alabama Great Sou. .Dec 285.708 245,047 134,482 125.220 2,637 1,975 —1,565 —639 13,805 11,236 119,112 113,345

July 1 to Dec 31 1,610.378 1.417,213 708,937 606,740 16,620 13,304 —4,545 —2,993 79.464 67,416 624,927 536.331 309 3uy

Ala Tenn & North.. Nov 6,044 3.287 5,614 3.958 5,614 3.958

July 1 to Nov 30 23.543 15.100 22,346 16.236 22,346 16.236 45 38

Albla & Centerville_.Nov 2,452 2.727 —279 399 191 230 —4/1 169

July 1 to Nov 30 14.493 12.035 —4,079 43 1,111 1,150 —5,191 —1,106 24 24

Alcolu. Dec 9,673 6,984 —7,649 —4.706 51 51 —7.598 —4,654
July 1 to Dec 31 17.669 15.308 —3.953 —5.689 310 310 —3.642 —5,378 29 29

Allegheny & Sou Side.Nov 3,557 3,711 —22 444 37 37 —60 406
July 1 to Nov 30 16,633 14.148 1.962 4,006 188 188 1,773 3,818 1 1

Ann Arbor Dec 114,900 105.574 56.741 49.949 12,197 12,995 —4,510 -4,369 14,265 12,330 37,965 33,249

July 1 to Dec 31 656,745 612,554 354.551 316,861 78.417 94.390 7,877 10,226 85,591 73,983 276,837 253,104 300 3UU

Appalachicola North. Dec 10,217 . 8,678 7,591 6,007 600 1,000 6,991 5,007

July 1 to Dec 31 63,082 44,870 19,697 18,865 3,600 3,379 16,097 15,486 102 72

Arizona & New Mex.Dec 30,278 32,314 42,540 43,224 2,434 2,582 40,105 40,641

July 1 to Dec 31 172,177 157,392 243,951 323,478 14,608 8,665 229.342 314.813 108 108

Arkansas La & Gulf .Nov 8.837 9.898 1,807 2,633 401 401 1,405 2,231
July 1 to Nov 30 44.422 46.910 3,623 9.764 2,008 2,008 1,614 7.756 bl 61

Arkansas Southeast . Nov 5,996 8,291 —4,277 —2.351 144 130 —4,422 2,482

July 1 to Nov 30 21,393 34,789 —13,381 —8,845 723 652 —14,104 —9,497 2U 3b-

Ashland Coal & Iron. Dec 9.383 5.075 1,987 6,931 700 700 1.287 6,231

July 1 to Dec 31 55.911 58,669 12,137 6.802 4.200 4,200 7.937 2,602 22 22

Ashland Odanah & M.Dec 6.488 8.870 7,868 28,165 89 85 7,779 28,079
July 1 to Dec 31 33.791 40.663 457 12,473 534 514 —76 11,958 33 33

Atch Topeka & S Fe .Dec 5,107.113 4,849.923 2.617,841 2,005.065 188,374 283,753 2.429.466 1,721.311
July 1 to Dec 31 28.154.941 26.926.278 17.459,827 16,398.552 1.416.818 1.585.242 16.043.009 14.813.309 7,546 7,458

East of New Mex .Dec 60,951 58.286 —4.376 19,136 1,154 3,375 —5,531 15.760
July 1 to Dec 31 349,516 322,808 66,416 196,418 22,429 20,674 43,987 175.743 227 227

Qulf Colo & S Fc.Dec 886,042 852.839 445,008 221,800 35,412 43,392 409,596 178,407
July 1 to Dec 31 4,795,302 4,782,824 2,007.193 1.732,564 197,037 204,958 1,810.155 1,527,605 1.518 1,518

Pecos & Nor Texas. Dec 98.260 87.060 50.689 17,628 1,745 3,979 48,944 13,649
July 1 to Dec 31 550.348 503,709 299.584 316.432 16,764 10,482 282,820 305,949 152 296

Pecos River Dec 5,625 3.679 468 -542 CrllO 228 578 —770
July 1 to Dec 31 33,756 28,841 —2,367 —8,250 931 1,202 —3,298 —9,452 54 54

S F Pres & Phoenix.Dec 95.345 69,077 55.182 48.481 136 9 55.046 48,472
July 1 to Dec 31 546.594 397.255 304.471 319,403 637 183 303.833 319,219 364 257

Sou Kan of Texas.. Dec 96,052 85.179 29.991 41,068 Crl,611 2.406 31,602 38.662
July 1 to Dec 31 516,246 506,625 231.142 311,497 8.955 10.826 222,186 300.670 124 124

Total Company__Dec 6.349.388 6,006.043 3,194.803 2,352,636 225.100 337,142 2,969,701 2.015.491
July 1 to Dec 31 34,946.703 33.468.340 20.366.266 19,266,616 1,663,571 1,833.567 18,702,692 17,433,043 9,985 9,934

Beaurn Wharf & T.Nov 2,595 3.947 678 570 110 110 567 460
July 1 to Nov 30 18.932 16.797 3.298 2,888 553 553 2,745 2,334 2 2

Grand Canyon Nov 30,343 18.758 —20.507 —9,995 1,033 1.083 —21,540 —11,079
July 1 to Nov 30 106,891 89.317 —43.074 —12,337 5,165 5.418 —48.240 —17.756 66 66

Texas & Gulf Dec 23.177 19.318 4.398 11,770 2,110 736 2,288 11,034
July 1 to Dec 31 121,713 111,527 63.436 51,051 4,710 2,900 58.726 48,150 97 96

Atlanta & West Pt...Dec 70,245 61,937 42.994 32.260 1,406 1,420 —69 14 5,672 4,331 37.252 27,942
July 1 to Dec 31 408,590 382,463 196,526 170.107 8,910 8,436 889 47 27,719 25,987 169.696 144,166 92 92

Atl Birm & Allan tic. -Dec 184,356 167,496 84,039 61,149 13,145 13,832 70.894 47,316
July 1 to Dec 31 1,047,398 971.329 375.343 329,188 68,145 63,265 307.197 265,923 661 640

Atlantic & Western.. Dec 1,635 920 44 515 20 17 24 498
July 1 to Dec 31 7,087 5.129 3,241 4,322 117 102 3.124 4,220 9 9

Atlantic Coast Line.. Dec 1,825,124 1.599.478 1.289.120 1.293,366 95,500 95,500 1.193.620 1.197.866
July 1 to Dec 31 9,911.173 8.900.885 5.011.810 5,072,759 567.500 567,500 4.444,310 4.505.259 4,493 4,483

Augusta Belt Dec 1,140 757 924 968 71 85 853 883
July 1 to Dec 31 6.124 5,889 3,310 4,262 446 440 2,863 3.822 3 3

Charleston &WCarDec 109,234 102,778 78.372 44.522 4.475 4.475 73,897 40,047
July 1 to Dec 31 634,795 576,616 294.279 214.200 26.850 26.850 267.429 187.350 340 340

Col Newb & Laur__Nov 20.893 17.714 15,606 8,923 900 780 14.706 8-143
July 1 to Nov 30 94.587 93.779 49.741 24,643 4,500 3.900 45.241 20.743 75 75

Conway Coast & WDec 1.371 1.331 —87 -89 100 100 —187 —189
July 1 to Dec 31 9,055 7.781 358 2,508 600 600 —241 1.908 32 32

Georgia Dec 198,493 193.751 96.892 88,508 2,529 2,638 94,362 85.869
July 1 to Dec 31 1,207,118 1.128.040 436,609 452,758 13,099 12.727 423,509 440.030 307 307

Lexington Term Dec 583 528 —69 3 12 17 —81 -14
July 1 to Dec 31 2,347 3.126 133 —179 87 75 45 —254 3 3

Louisv & Nashv Dec 3,198,095 2,732.483 1.573,580 1,751.360 31,769 35,548 12,335 7,428 137.800 133,552 1,448.115 1,625,237
July 1 to Dec 31 19,200.981 15.495.071 8,743,868 10,454,186 206.460 195,621 16,166 —44,116 826.800 801,316 7,933,234 9,608,753 4,591 4,542

Lou Hend & St I Dec 86,015 63,087 21,000 34,702 586 548 240 229 2,666 2,500 18,574 32,432
July 1 to Dec 31 479,136 416,858 163,516 177.848 4,197 3,929 2,193 2,131 16,000 15.000 149,709 164,979 199 218

Monroe. . .Dec 1,768 1,829 1,121 242 85 98 1,035 144
July 1 to Dec 31 11,034 10,098 3.715 2,902 553 508 3,161 2,393 10 10

Nash Chatt & St L.Dec 785,206 660,402 279,436 257.965 5,523 5,399 —14 1 22.287 20,500 257.135 237.466
July 1 to Dec 31 4.498.688 4,155,740 1,489,420 1,542,808 45,206 40,917 —2,826 —5.396 133,722 123,000 1,352,872 1,414.411 1,230 1,230

N W of South Caro.Dec 4,430 4,963 6.852 5.082 300 300 6,552 4,782
July 1 to Dec 31 38.865 26,263 23,406 33.434 1,800 1,800 21,606 31,634 71 71

Vn Pt & White PL-Dec 1.018 968 675 541 33 48 642 493
July 1 to Dec 31 6.467 5.569 2,176 3.391 229 209 1,947 3.181 13 13

Wash & Vand'mereDec 3,818 2,709 —187 146 75 75 —262 71
July 1 to Dec 31 19.315 14,667 5,702 —552 450 450 5,252 —1,002 41 40

Baltimore & Ohio Dec 5.313.884 5,068,624 1,527.942 1,915.956 192.612 134,755 —11,984 —40.429 244.642 230,305 1,271,314 1,645.222
July 1 to Dec 31 33,630.939 29,864,998 13.365.436 15.162,782 1,048.495 670.074 —14,712 --312,811 1,318,864 1,178,136 12,031,85: 4,434 4.459

B & OChicT RR..Dec 109,626 5,808 4.347 926 18,558 —11,822
July 1 to Dec 31 654.369 143,609 24.510 5.505 111.348 37,766 77

Sharpsville Dec 6,094 4.512 —1,081 2,433 75 75 —1,156 2,358
July 1 to Dec 31 31.856 31.490 —1,239 8,311 450 450 —1,689 7.861 17 17

Staten Island Dec 19.262 17.058 —1.432 114 3.489 3.657 —1,382 —1.884 1,250 1,200 —4.065 —2,969
July 1 to Dec 31 163.252 100.600 —29,960 28,345 34 247 32.129 15.403 12.934 7,500 7.200 —22,056 34,079 12 12

Staten Isl Rap Tr. .Dec 47.874 52.303 29.215 6,832 26.594 17.691 11.239 9,326 3,500 3,500 36,954 12,659
July 1 to Dec 31 281.161 262,036 146,462 112,142 171,446 146.781 76.987 93,008 20.000 18,500 203.450 186,650 10 10

Bait Ches & Atlantic. Dec 13.332 13.498 1.678 1,077 59.914 62,385 3.688 12.571 1.873 1,873 3.492 11.775
July 1 to Dec 31 105.412 92,703 59,333 61,302 487,334 466.450 95.512 126,720 11.243 11,243 143.601 176.779 87 87

Bangor & Aroostook. Dec 169.049 143.936 87,018 76,500 2.524 1,500 84.493 75.000
July 1 to Dec 31 983.214 864.024 515,289 551,646 13.099 9,000 502,190 542,646 627 546

Bauxite & Northern.. Dec 550 720 528 157 37 37 491 119
July 1 to Dee 31 4,663 4,293 1,248 1,227 223 223 1,024 1.004 2 2

Bay Terminal Dec 2,597 1,389 —507 565 87 87 —594 478
July 1 to Dec 31 9.307 8.823 731 2,260 522 522 209 1.738 1 1

Bayfield Transfer Dec 1.909 2,509 841 —2,060 25 23 816 —2.083
July 1 to Dec 31 16,958 8,888 4.112 —5.306 153 139 3.959 —5.445 15 15

Bearden& Ouach Riv.Dec 659 901 302 —253 40 40 262 —293
July 1 to Dec 31 4.261 4.766 1.413 858 240 240 1,173 618 14 14

Beaumont & Gt Nor.. Dec 5,005 4,397 3.323 3,077 165 232 3.158 2.845
July 1 to Dec 31 28.399 31.023 20.119 12,850 1.530 1,392 18,589 11.457 33 33

Beaver Penrose & No. Dec 860 1.046 —589 —745 120 —710 —745
July 1 to Dec 31 5.517 6.929 —2.953 —4,216 280 —3.234 —4.216 6 6

Bedford Stone Dec 897 1,712 2.245 1,077 330 312 1.914 764 1

July 1 to Dec 31 7.479 10.645 12.152 13.949 1.982 1.877 10.170 12.072 2 2
Belllngh B & Br Col.. Dec 27,766 15,750 —3.360 1.690 2,260 1.290 5.620 400

July 1 to Dec 31 155.290 93,156 3.317 33.968 8.560 6,820 —5.243 27,148 62 61

Belt Ry of Chicago.. .Dec 143.521 127.665 68.836 16,867 5.000 5,000 63.836 11,867
July 1 to Dec 31 887,779 707.060 553.397 412.710 30.000 30,000 523.397 382,710 23 21

Bennettsv & Cheraw Nov 3.909 3.192 3.444 4.338 162 65 3,282 4,273
July 1 to Nov 30 16.229 16.402 11,430 18.623 810 310 10.620 18,313 tt 34

For index to roads n at appearing in alphabetical <rrder, but given under some other system, see last page.



RAILWAY EARNINGS [Vol. lxxxxh.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'NNAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year LaslYear This Year Last Year ThisY'r LastY'r This Year Last Year
S $ J $ $ $ $ $ S $ $ $ $ $

Bernice & N W Dec 3.442 1.926 3.442 1.926 899 538 428 678 25 25 920 801
July 1 to Dec 31 15.458 15,818 15.458 15.818 4.956 6,201 4.314 7,829 150 150 4,927 5,765

Bessemer & L Erie Dec 261.220 342,527 23,881 22,235 291,644 374,104 71,157 70.286 128.197 85.390 8,499 8.813 137.894 127,483
July 1 to Dec 31 4.129,339 4,439.581 215,430 192,259 4.394,341 4,680.230 493,903 396.995 790,753 642,949 48.705 43.107 1,182.398 1,046,793

Big Falls Dec 597 658 67 32 69C 716 146 101 45 404 121
July 1 to Dec 31 2.729 3,348 227 186 3,107 3.684 1,112 1.182 306 131 1,740 1,543

Big Sandy & Cumb-.Nov 4.617 5.017 400 296 5.082 5.376 1,248 1,546 10 271 1,209 984
July 1 to Nov 30 25.016 20,484 2,231 1,514 27,561 22,289 5.133 5,592 1,239 2,145 5,692 5,139

Birmingham & Atlan.Dec 2,299 552 647 486 3,332 1.251 704 299 538 82 137 103 1.092 900
July 1 to Dec 31 6.975 4,060 3,396 3,267 11,820 8.661 2,246 1,831 1,037 256 832 696 5,458 5.118

Birmingham South Dec 51.738 57,725 772 1,965 58,978 71,729 12,582 11.170 9,989 14,420 509 80 23,112 32,206
July 1 to Dec 31 319,860 316,935 5.463 12,190 375,289 394,143 68.222 54,905 84,022 83,624 1,175 861 154,278 139,613

Bly Bur & Miss Riv..Dec 1.598 756 1,598 756 339 138 35 548 20 632 854
July 1 to Dec 31 6.441 3.418 6,475 3,418 3.370 777 474 2.966 30 2,727 2.350

Bly Leachv & Ark So Dec 6.488 4.240 30 6,585 4,424 881 1,013 292 532 327 141 1,741 1,331
July 1 to Dec 31 41.328 26.026 30 41,818 27,776 5.406 3,834 4,331 2,385 1,115 641 9,991 7,126

Bodcaw Valley Dec 2.022 2,104 2,022 2,104 920 771 151 36 450 551
July 1 to Dec 31 14.678 15.418 14,678 15,418 5,725 6,080 912 535 2.855 3,268

Bonlee & Western Dec 142 66 209 10 352
July 1 to Dec 31 1.491 189 1,680 17 190 1.439

Boston & Maine Dec 2.097.812 2,093.381 1,137,170 1.064.076 3,528.563 3,436.361 420.954 357,916 569.389 478,256 38,583 44,071 2,089,529 1,807,430
July 1 to Dec 31 13,104,531 12,988.971 8,675,199 8.140.034 23.529,782 22,756,189 35213,047 2,967,905 2,938.200 2,567.186 269.372 256,996 10,531,980 9.313,227

Maine Central Dec 432,901 412,225 195,503 203,691 678,469 662,884 79,705 82,188 121,555 109,044 7,618 7.156 306.200 251,525
July 1 to Dec 31 2,689,469 2,675,426 1.743,528 1,715,289 4,727,121 4,670,213 829,667 715.767 644,960 622,610 46,668 47,270 1,724,223 1,487,847
Sebasticook& Mo. Dec 1,643 1.978 828 670 2,918 3.005 804 759 127 90 28 934 700

Sept 14 to Dec 31. 7,411 8.550 2,940 2,585 11,829 12,515 5,115 2,617 1,472 361 10 84 3.201 2,414
St Johnsb& LCh-.Nov 19.999 20.203 8,158 8.162 30.970 30.447 5,500 6,496 154 265 162 225 12,751 12,512

July 1 to Nov 30 100.249 92.190 57,681 58,297 171.706 162.794 35,838 46,063 1.079 1,193 1,116 1.195 68.560 66.280
Somerse t Dec 15.486 17,036 7,443 8,159 24,264 26,376 3.549 4,838 6,899 4,456 128 115 8,268 11,510
July 1 to Dec 31 103.702 96,745 61,631 59,268 173,285 163,660 45.199 36,930 29,045 24,637 669 1,146 53,184 60,110

Sullivan County Nov 28.015 27.742 9,819 9,492 39,796 39.191 3.178 4.251 8,682 2,741 93 101 17,078 13,471
July 1 to Nov 30 133.646 120.281 78,123 74,312 221,110 204.190 34.489 27.564 28,206 20,358 567 661 84,732 66,297

Vermont Valley Nov 28,474 25.909 9,056 8,650 39,585 36.647 5.005 3.591 3.977 2,269 83 90 14,420 12,478
July 1 to Nov 30 126,901 111.369 74.156 70,938 211,335 193.010 31.909 25,484 21.343 16,906 521 560 73,680 61.262

Washington CountyDec 22,563 19,900 12.135 11,785 37,975 34,593 5.623 6.251 4.464 3.911 354 255 14,619 13.462
July 1 to Dec 31 137.943 132,214 101.624 99,068 259,234 250,719 55.358 54,667 26.278 23,129 1,880 2,118 87,114 78,893

York Harb & BeachNov 1.536 1.822 1,407 1,332 3,049 3,260 721 878 2 13 1,407 1,194
July 1 to Nov 30 8.429 8.070 18,101 17,759 27.383 26.698 5.905 7,590 67 58 11.096 9,350

BoyneC Gayl'd & Alp.Dec 16.706 18,178 1,303 1.323 18,908 20,890 3,807 2,619 4,981 5.224 269 167 6.174 6.382
July 1 to Dec 31 107,231 103,795 9,357 8.677 128,812 126.036 24,549 17,906 27,990 27,503 1,170 6.734 33.828 27,465

Bradford & West 1 i.Dec 657 150 657 150 131 71 250 19 123 156
July 1 to Dec 31 4,213 609 4,213 609 1,793 101 628 349 71 20 978 416

Bridgeton & Saco i-Mv.Nov 2.536 1,759 1,329 1.164 4.370 3.423 624 546 580 382 1.932 1.790
July 1 to Nov 30 11,181 9,766 10.732 10,108 24,848 22,604 4.085 4,290 2,505 1.247 9.239 8.904

Brimstone R & Canal. Dec 9,483 7.531 9,521 7.531 2,414 93 1,153 1,465 949 644 1,193 1.266
July 1 to Dec 31 40,465 47.740 40,670 47.740 6,222 558 9,301 8.494 4,974 3,935 7,414 8.551

Brinson Railway.. ..Dec 8,621 8,133 5,641 4,939 15,095 13,550 1,206 1,931 1.795 1,231 370 334 3,696 3.504
July 1 to Dec 31 52,900 41,631 27.381 23,004 85,673 66,952 7,587 8.888 10,704 6.353 1,902 1.482 21,564 17,482

Brownst & Mid'town.Dec 9 19 39 64 260 750 366 79 241 355 556 486
July 1 to Dec 31 213 142 501 468 4,833 7,292 981 965 1,420 1,136 2,375 2,998

Bucksport & Elk Riv.Nov 1,299 2,197 1.299 2,197 7 88 27 467 368
July 1 to Nov 30 8.107 10.596 8.107 10,596 764 1.213 126 108 2,130 1,866

Buffalo & Susq RR..T)ec 139,691 9.138 154,577 22,646 32,394 1.866 61.804
July 1 to Dec 31 708.503 49,699 791,349 159,718 147,258 9,747 274,445

Buffalo & Susq Ry...Dec 35.862 6.975 44,607 5.577 29,155 580 24,202
July 1 to Dec 31 319,702 67.151 403,639 48,681 168,757 5,002 162,781

Buffalo Att & Arcade.Dec 2,466 2,189 801 628 4.219 3,834 783 1.125 914 439 42 33 1,773 1,905
July 1 to Dec 31 14,544 13,637 5.273 4,168 24,812 21,306 6,748 7.838 2,573 1,440 352 328 8,570 7.956

Buff Crk & QauIey_.Dec 1.075 986 171 218 1.282 1,238 34 108 370 81 996 678
July 1 to Dec 31 5,799 7.244 1.342 1,327 7.364 8,672 655 1.078 1,414 683 5.557 4.127

Buff Roch & Pittsb..Dec 681,196 601.950 85.003 78.242 784.377 701,833 58.699 53,174 151,755 153,233 10,408 9.293 261.717 210,368
July 1 to Dec 31 4,145,493 3.920.926 593.598 541.711 4,937,240 4,704,709 513.687 535,072 886,180 950.219 70.515 53,860 1,517,724 1,231,800

BurrsFyBrown&Ches.Dec 4,409 2,297 239 219 4,930 2,578 566 855 413 317 41 42 1,262 545
July 1 to Dec 31 26,280 14.899 1.330 1,265 30,945 16,533 3.935 4,648 2,525 1,793 296 248 7,868 3,833

Butler County Dec 7,461 5.418 860 418 8,842 5,954 1,826 1.981 2.392 1.464 3.116 2.312
July 1 to Dec 31 41.852 30.943 3,378 1.710 45.880 33.032 10.591 12.440 9.466 11,021 15,084 11,355

Butte Anacon & Pac.Dec 75,780 82,224 6,092 6,082 87.439 94,319 6.075 8.423 20,365 20,318 587 574 49,411 43,404
July 1 to Dec 31 491,142 530,486 57,217 57,743 583,147 622,989 75.582 61,484 100,908 122,002 3,772 3,060 249,320 241,972

Butte County Dec 8,074 5,356 1.932 1,771 11,245 7,801 1.264 2,099 219 1,905 82 148 3,044 4,127
July 1 to Dec 31 89,515 102,290 14,660 16,295 109,463 123,331 9.368 12,029 6,344 8.736 540 581 25,529 29,685

Cache Valley Dec 71 120 42 15 150 166
July 1 to Dec 31 1.050 1.134 138 131 2,103 1,446

Caddo & Choctaw... Dec 2,049 4,360 2.058 4.421 112 69 285 166 100 100 211 322
July 1 toDec 31 13,195 13,951 13.215 15.378 853 331 1,331 524 600 600 2,087 1.561

Calumet Ham & SE..Dec 6.705 5.253 321 171 2,632 1.164 1,822 1,609
July 1 to Dec 31 26,956 24,132 1,811 2,994 12,827 8.432 8,260 6,779

Calumet Western Dec 1,391 649 105 084 4
July 1 to Dec 31 3,605 4,182 2,448 2.789 99

Canadian Pac Lines in U S
CanPacRy in Maine.Nov 51.794 57.896 24,570 23,893 84,444 88.780 16.932 20.502 13,414 17.652 4,992 5,212 35.470 39,374

July 1 to Nov 30 197.310 176,068 100,937 93,090 332,554 307,115 155.767 113.644 47,302 52,384 23,671 22,448 148.679 142.911

Duluth SoSh & AM.Dec 155.411 139,633 80,354 81,966 249,753 236,364 27,730 29,760 27,681 29,304 8.264 8,406 103,658 89.186
July 1 to Dec 31 1,091.272 1.087,151 555,678 544,465 1,734.947 1,719,742 230,494 265,137 175,674 179,129 60.695 55.780 622,060 607.323

Mineral Range Dec 61.692 64,933 1,931 3,208 64,934 69,790 9,991 9,399 11,096 11,698 596 570 35,823 35.167
July 1 to Doc 31 354.923 400,710 13,721 24,229 379,875 439,286 108,367 81,383 65,699 69,394 2,909 4,834 190.539 201,948

Minn St P & SS M.Nov 1.409,369 1.778.161 413,793 417.622 1,946,984 2,305.354 167,227 205,158 278,183 248.017 41,275 63,562 701.688 638.086
July 1 to Nov 30 6,972,770 7,978.521 2,365.337 '2,487.621 9.947.059 11,025.330 1,027,542 1,083,605 1,291.042 1,133.249 207,550 241,581 3.334.083 3.033.404

Ncwp't & Richford.Nov 11,290 10.492 3,400 3.452 18,957 14,106 5,663 7,525 1,500 1.202 9.210 8.2?5
July 1 to Nov 30 53.477 48.352 27,577 26.534 95,573 77.499 27,385 46,747 6,348 5.648 59,627 46.119

Cape Charles Dec 226 340 566 129 5 38 400
July 1 to Dec 31

Carolina & N W Dec 26,639 21.246 9.247 8.791 37.486 31,539 4,445 4,529 2,853 3,153 595 554 11,317 11.194
July 1 to Dec 31 142,632 138,667 56,093 56.015 208.399 203.748 41,167 36,223 20.860 18,467 3.729 3.968 69.442 63.941

Carolina & Western.. Dec 459 463 63 43 714 560 228 200 188 68 164 114
July 1 to Dec 31 2.935 3,571 344 292 3.999 4,055 1,642 1,076 617 583 1,112 671

Caro Clinch & Ohio.. Dec 126,970 71,665 10,386 10.300 140.524 84.066 14.323 10,982 17,206 12,162 5.127 5.636 35,906 22,821
July 1 to Dec 31 668.349 398.017 88,011 74.616 781.004 488.097 76.490 64,372 108,822 81,092 31,862 28.571 172,822 113,507

Caro Clinch & O of SCDec 8,279 1,554 1,324 600 9.771 2,161 741 46 49 205 923 894 2,711 1,655
July 1 to Dec 31 36,080 8,658 46,371 3,662 307 5,493 13,993

11,761 14,974 2,462 2,231 14.912 18,055 3,876 3,632 3,857 3.791 615 616 7,903 7,777
July 1 to Dec 31 74.348 85.982 13,843 13,115 92,184 103,539 27,805 27,928 23,218 22,721 3,437 3,511 41,159 41.081

Central New En gland. Dec 229,852 204,886 27,301 26,919 271.327 247,196 38,111 47.424 23,436 22,058 1,547 1,805 74.812 75,646
July 1 to Dec 31 1,335,137 1,272,838 194.526 188.523 1,610.480 1,535.511 342,100 270.745 134,345 132,457 11.798 9,658 458.343 443.536

Central of Georgia Dec 811,607 706,757 347.275 303.375 1,277,289 1,116.631 144,110 131,178 172,818 155,450 32,587 29.120 395.502 315.863
July 1 to Dec 31 4.309.220 4.119,024 1,879.345 1,627,023 6,763,783 6.290.951 928,939 867,153 1.069.179 934.371 ] 97,909 178,645 '2.059.129 1.790.360

Louis v & Wadley.-Nov 2,033 1,742 674 551 2.830 2,436 712 255 77 82 25 20 706 482
July 1 to Nov 30 8,358 8,082 2,988 2,637 12.038 11,286 2,610 1.309 658 353 148 83 3.433 3.036

Wadlcy Southern.. Dec 5,702 3,960 3,984 3,771 10.843 8.387 3,358 2,669 1,036 1,013 304 264 3.616 3,229

July 1 to Dec 31 30.042 30,200 20.346 18.120 56,107 53.594 17,499 12,497 7.991 5,499 1,538 1,567 20.163 18,096

Wrightsv & Tenn.-Dec 20.210 13,662 11,574 11,266 33.582 26.548 3.310 3.780 3.788 3,338 699 452 8,955 7,873
July 1 to Dec 31 96,639 96,796 62,107 59,564 168,745 166,495 18,785 20.930 19,009 18,140 3.369 2,977 48,958 46,733

Central Ry of Arkan..Dec 4.484 2,307 435 298 5,069 2,645 1.111 357 1,038 768 8 1,600 1,071

July 1 to ]>- c 3] 24.284 13,176 2,495 1,816 27,652 15.396 3,964 2,115 3,538 1,949 303 9,326 8,005

Central RR of N J... Dec 1,646.295 1.549,281 356.993 332,894 2,096,803 1,982,804 195.331 153.318 306.488 300,310 29,748 23,039 636,504 560,539
July 1 to Dec 31 9.143.417 3.833.718 2,542,656 2,401.089 12,283.060 11.865.562 1,343,760 1,060.401 1.890.261 1.890.653 191.537 179.440 3.543,293 3,134.752

Central RR of Pa Dec 4.944 9,374 1.182 1,181 6.511 10,861 776 1.485 994 452 282 338 2,809 3.026
July 1 to Dec 31 47,381 40,073 10.600 10,476 60,364 52.048 7.220 7.750 5,708 2,768 1,713 1.747 17.291 14,310

Cen tral Vcrmon t Dec 219,519 198,190 69,334 65,398 312,743 284,953 17.588 20.088 62,204 129,208 7,697 7.994 152,421 125.238
July 1 to Dec 31 1,278,563 1,239,946 614.435 607.236 2,044,572 1.978.565 264,751 237.558 305,285 373.588 45,224 49,963 867,615 762,290

Charleston Term Co.. Dec 14.100 7.779 3,247 1,517 205 196 5,785 1.473
July 1 to Dec 31 62,722 53.559 12,871 6,130 3,764 2,457 27,054 15.360

Charlotte Har & Nor. Dec 9.965 847 1,570 728 12,194 1.782 5,040 2,147 1,414 920 257 405 2.963 1,758
July 1 to Dec 31 43.724 8,398 9,144 4.210 55,226 14.127 28,540 11,656 6,663 4,189 2,057 1,852 19,865 9.321

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD

TOTAL EXPENSES
incl. General Exp.

This Year Last Year

NET
FROM RAILROAD
This Year Last Year

5 ©

OUTSIDE OPERATIONS
Qross Revenue Net Revenue

This Year Last Year This Year Last Year
% $ 9 •

TAXES
Current Previous
Year Year

35 Sp

FINAL NET
Current Previous
Year Year

>S <p

MILES
end of Month
This Las
Year Year

Bernlce & N W. Dec
July 1 to Dec 31

2.436
14.887

2,121
20,415

1,005
570

—195
—4,597

1.005
570

—195
—4,597 26 26

Bessemer & L Erie Dec
July 1 to Dec 31

385,292
2,594.840

324.941
2,196.532

—93,647
1.799,500

49,162
2.483.698

29,208
62,208

44.210
69,210

—122,856
1,737,292

4,952
2.414,487 204 201

Big Falls Dec
July 1 to Dec 31

621
3,319

222
2,859

68
—211

493
825

26
157

23
142

42
368

469
682 21 21

Big Sandy & Cumb__Nov
July 1 to Nov 30

2,756
13.282

3,263
14.451

2,325
14.278

2,112
7,838

104
520

85
426

2,221
13.758

2.027
7.411 24 24

Birmingham & Atlan Dec
July 1 to Dec 31

2,877
11,823

1.701
10.042

454
-3

—449
—1,381

83
499

83
499

167
1,006

167
1,006

370
—509

—617
—2.387 22 22

Birmingham South Dec
July 1 to Dec 31

53.246
325,282

59,379
294,239

5.731
50.006

12.349
99.904

4,815
12,906

1,455
9,455

916
37,100

10.894
90.448 37 35

Bly Bur & Miss Riv..Dec
July 1 to Dec 31

1,710
7,286

1,561
6,154

—111
-810

—804
—2,735

78
468

66
401

—189
—1,278

—871
—3.137 20 20

Bly Leach v & Ark So. Dec
July 1 to Dec 31

3.706
23.483

3,406
16,229

2,879
18.334

1.017
11.546

100
600

50
300

2,779
17,734

967
11,246 49 37

Bodcaw Valley Dec
July 1 to Dec 31

1,689
10,375

1.485

10,659
332

4,303
618

4,758
17

107
17

107
314

4,195
600

4,651 15 15

Bonlee & Western.. Dec
July 1 to Dec 31

398
1,812

-188
—132

15
90

—203
—222 6

Boston & Maine Dec
July 1 to Dec 31

3,224.952 2,781.978
17.499,117 15.584,092

303,610
6,030,664

654.382
7,172.096

33.840
270.118

41,284
289.031

-1,664
28,477

4,744
56,817

182,269
1,065,253

182,128
1,034,825

119,676
4.993,888

476,999
6,194,089 2,242 2,242

Maine Central Dec
Sept. 14 to Dec 31.

561,894
3,400.900

485,411
3,008.592

116.575
1,326.220

177,473
1.661,621

12.896
139,754

11,882
119,812

—1,237
14,041

—570
21,177

35,868
215,606

39,235
213,403

79.468
1.124,656

137,667
1,469.395 931 931

Sebasticook& Mo_ Dec
July 1 to Dec 31.-

2.012
10.026

1.677
6.179

905
1.803

1,327
6,336

28
98

905
1,803

1.299
6.237 15 15

St Jchnsb & LCh.-Nov
July 1 to Nov 30

19.154
109,510

20.099
117.831

11,816
62.196

10.347
44.962

800
3.778

800
3,406

11,016
58.417

9.547
41.555 125 125

Somerset Dec
July 1 to Dec 31

19,417
131,756

21.412
126,795

4,846
41,528

4.963
36,864

113
681

91
547

4,733
40.847

4,872
36.317 93 93

Sullivan County Nov
July 1 to Nov 30

30.057
150.206

22,871
118,540

9,739
70.903

16,320
85.650

2,700
13.500

290
11.200

7.039
57.403

13,420
74.450 26 26

Vermont Valley Nov
July 1 to Nov 30

24.415
129,648

19,150
105,847

15.170
81.687

17.497
87.162

1,400
7,000

1,200
6,000

13,770
74.687

16.297
81.162 24 24

Washington CountyDec
July 1 to Dec 31

25.952
175,958

24,785
164,492

12.023
83.276

9.807
86.226

232
1,409

229
1.374

11,788
81,866

9,578
84,852 138 138

Vork Harb & BeachNov
July 1 to Nov 30

2,195
17.187

2.146
17.077

854
10.195

1.114
9.620

75
375

85
425

779
9.820

1,029
9,195 11 11

BoyneC Qayl'd & Alp.Dec
July 1 to Dec 31

16,296
93.234

15.310
84.328

2,612
35,577

5,579
41,707

0192
5,807

764
5,764

2,805
29,770

4.815
35,943 92 92

Bradford & West Pa. Dec
July 1 to Dec 31

522
3,498

247
890

135
715

—97
-280

8
48

8
48

127
667

—105
—328 8 8

Bridgeton & Saco Ri v. Nov
July 1 to Nov 30

3,195
16.559

2,856
15.194

1.174
8.289

566
7.409

55
275

50
250

1,119
8.014

516
7,159 21 21

Brimstone R & Canal. Dec
July 1 to Dec 31

6.823
30,591

3.606
22,498

2.697
10.079

3.925
25.242

125
750

84
508

2,572
9,329

3,840
24,734 7 7

Brlnson Railway Dec
July 1 to Dec 31

7,676
45,363

7.796
37,814

7.418
40.310

5.753
29.137

600
3,500

300
1,800

6,818
36,810

5.453
27.337 77 72

Brownst & Mid'town.Dec
July 1 to Dec 31

1,210
4,955

961
5.271

—950
—122

—211
2,021

15
90

15
90

—965
—212

—226
1,931 2 2

Bucksport & Elk Riv.Nov
July 1 to Nov 30

502
3,021

457
3,188

797
5,085

1.739
7.407

169
832

157
742

628
4.253

1,581

6.665 8 8

Buffalo & Susq RR.. Dec
July 1 to Dec 31

124,623
621,943

29,954
169,405

2,600
13,670

27,354
155,734 265

Buffalo & Susq Ry...T)ec
July 1 to Dec 31

61,965
404,579

—17,357
—940

2
181

-10 1.400
10,329

—18,768
—11,270 91

Buffalo Att & Arcade. Dec
July 1 to Dec 31

3,782
19,893

37.278
18.731

437
4.919

106
2.575

100
600

100
600

337
4,319

6
1,975 27 27

Buff Crk & QauIey-.Dec
July 1 to Dec 31

1,578
8.741

1,102
7.175

—295
—1.376

135
1.496

100
600

100
600

—395
—1,976

35
896 8 8

Buff Roch & Pittsb_.Dec
July 1 to Dec 31

496.380
3.067.865

439,928
2,848.616

287,996
1,869,375

261.904
1,856.093

1,159
9,258

1,157
8,081

161
524

42
500

16.000
96.000

13,000
78,000

272,157
1,773,899

248.947
1.778.593 573 566

BurrsHyBrown&Ches.Dec
July 1 to Dec 31

2,655
16,906

2,138
12,787

2,275
14.039

440
3,746

60
360

50
300

2,215
13.679

390
3.446 16 11

Butler County Dec
July 1 to Dec 31

8.007
37.584

6,422
37.195

835
8.295

-468
—4.163

129
439

155
372

705
7.855

—624
—4.536 33 20

Butte Anacon & Pac.Dec
July 1 to Dec 31

79,353
441,783

74.811
440.934

8.086
141,363

19,507
182,054

1,613
12,613

2,318
12,918

6,472
128,750

17,189
169,136 46 46

Butte County Dec
July 1 to Dec 31

6,242
51,715

9,925
61,102

' 5,003
57,747

—2,124
62.229

376
1.555

488
1,599

4,627
56,192

—2,612
60.629 31 31

Cache Valley Dec
July 1 to Dec 31

721
5.619

773
4,072

—571
—3,414

—607
—2,626

8
49

8
49

—579
—3,464

—615
—2.676 10 10

Caddo &Choctaw Dec
July 1 to Dec 31

890
6,290

817
3.653

1,167
6.924

3,603
11,725

24
149

24
149

1,142
6.775

3.578
11.575 12 8

Calumet Ham & S E..Dec
July 1 to Dec 31

5,116
24,489

3,129
19,632

1.588
2.466

2.123
4.499

28
170

1.559
2.296

2.123
4,499 7 5

Oalumet Western Dec
July 1 to Dec 31

186
2.629

f>84
2,790

1,204
975

733
1.391

290
2,588

460
2,760

914
—1,612

273
—1,368 3 3

Canadian Pac Lines in U S
CanPacRy in Maine.Nov

July 1 to Nov 30
74,146

390,254
85.451
347.062

10.297
—57.700

3,329
—39.946

5,000
25.000

5,000
25.000

5,297
—82,700

-1.670
—64,946 233 233

Duluth So Sh & Atl.Dec
July 1 to Dec 31

174,114
1,133,196

164,201
1.149,182

75.638
601,751

72,163
570.560

4,962
40,054

5.082
37.464

-309
8,196

1,276
8.019

15,871
105,871

36.146
116,146

59,457
504.076

37,294
462,432 608 599

Mineral Range Dec
July 1 to Dec 31

58,617
376.665

58.463
366.652

6,316
3.210

11.326
72.633

1.059
18.559

9,281
25.281

5.257
—15.348

2.045
47.352 127 127

Minn St P& SS M.Nov
July 1 to Nov 30

1,230,602
6,061,891

1.197.816
5.690,482

716.381
3.885.167

1,107.537
5,334,847

32,112
211,390

28.447
225.982

9,822
92.822

7.357
114.005

104.651
556,414

109.482
577,349

621.552
3.421,574

1.005,411
4,871.503 3,572 3.424

Newp't & Richford.Nov
July 1 to Nov 30

16,374
84,361

16.953
98.515

2.583
11.212

—2,847
—21,015

500
2.500

500
2,500

2,083
8.712

—3.347
—23,515 21 21

Cape Charles D ec
July 1 to Dec 31

573 -6 30 —36

Carolina & N W Dec
July 1 to Dec 31

21,234
146,517

21,898
135.639

16.251
61.881

9,640
68,108

975
5,850

955
5,730

15,276
56.031

8.685
62.378 133 133

Carolina & Western. .Dec
July 1 to Dec 31

581
3,372

530
3,216

133
626

29
839

14

84 75
119
542

29
764 10 10

Caro Clinch & Ohio .Dec
July 1 to D c 31

81,516
438,869

59.380
324,785

59.008
342.134

24,686
163,311

549
549

549
549

5,500
33,000

4.000
19.500

54,058
309,684

20,686
143.811 236 225

Caro Clinch & O of S CDec
July 1 to Dec 31

4.928
26.537

3,628 4.842
19.833

—1,466 200
1,200

150 4,642
18,633

—1.616
17 17

Oentral Indiana Dec
July 1 to Dec 31

17,323
102,163

16.888
101.859

—2,410
—9.978

1.167
1.679

1,341
8,046

1.341
8,046

—3,751
—18.024

—173
—6.366 127 127

Oentral New England. Dec
July 1 to Dec 31

140.968
964.319

149.885
874.863

130.358
646.161

97.311
660.647

9,000
54,000

6.500
39.000

121,358
592,161

90.811
621,647 276 278

Oentral of Georgia Dec
July 1 to Dec 31

810.147
4.510.662

674.605
4,014.945

467.142
2,253.120

442,025
2,276.005

7.434
49.289

7.143
46.553

6.369
40,639

5.587
38,411

50,797
277.861

54.857
293.257

422.713
2.015.898

392,756
2.021.159 1,915 1.915

Louis v & Wadley.-Nov
July 1 to Nov 30

1.653
7.500

975
5.416

1.177

4.537
1.460
5.870

90
274

58
223

1.086
4.263

1.402
5.646 10 10

Wadley Southern.. Dec
July 1 to Dec 31

8.799
50,054

7.645
40.775

2.043
6.052

742
12.818

811
3,242

318
2.326

1,232
2.810

423
10.492 90 90

Wrightsv & Tenn__Dec
July 1 to Dec 31

18,483
100,137

16,947
97,845

15.098
68.608

9.601
68.649

119
557

130
682

119
557

130
682

1.381

6.562
1.183
6.167

13.836
62.603

8.548
63.164 105 105

Oentral Ry of Arkan..Dec
July 1 to Dec 31

3,907
17,642

2,301
12.299

1,161

10.009
343

3,096
87
520

28
299

1.073
9,489

315
2,797 13 13

Oentral RR of N J... Dec
July 1 to Dec 31

1.208.089
7,202.384

1,077 585
6,512,406

888.714
5,080.675

905,218
5,353.156

129,429
1,033,731

121.085
973.043

—16.387
124.234

—5,554
196,080

104.170
584.656

142,926
590,947

768.157
t,620.253

756.738
J. 958.290 631 667

Oentral RR of Pa Dec
July 1 to Dec 31

5.405
34.249

6.126
29,828

1.105
26.115

4.735
22.220 559 630

-73
—476

—67
-403

288
1.733

106
636

743
23.905

4,561
21,181 30 30

Oentral Vermont Dec
July 1 to Dec 31

248,945
1,527,022

291.521
1.466,696

63.798
517.549

—6.567
511.869

609
12,301

1.534
13.413

200
3.976

485
5.683

10.750
63,866

10,116
60,700

53.249
457.660

—16.198
456,852 411 411

Charleston Term Co.. Dec
July 1 to Dec 31

10,296
51,520

4.157
30.909

3.803
11,202

3.621
22,649

13.613
52,169

11.949
53.860

6.191
2.689

5.273
17.551

1,400
7.500

1,100
7,800

8.595
6.391

7,794
32.401 1 1

Charlotte Har & Nor. Dec
July 1 to Dec 31

11,603
66.740

6.039
35,131

591
—11,514

—4,257
—21.004

653
3.921

1,445
3.921

—62
-15.435

—5.702
-24.925 95 52

For index to roads not appearing in alphabetical order, but given under some otlnr systi m, see last page.



RAILWAY EARNINGS [Vol. lxxxxii.

NAME OF ROAD

FREIGHT* PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSENGER incl . Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATN

This Year Last Year This Year Last Year This Year Last Year ThisYear LaslYear ThisYear LastYear ThisY'r LastY'r This Year Last Year

Charlotte Mon & Col. Dec
July 1 to Dec 31

1.426
5,903

1.204
6,104

142
1,118

211
1.162

1.639
7.474

1.496
7.768

319
1.465

137
1,099

63
189

27
183

528
2,369

790
2.586

Chattahoochee Vail _. Dec
• July 1 to Dec 31

8.513
42.688

8,281
42.435

2,000
9,498

2.132
10.101

10.836
53.705

10.586
53.807

1.296
8.566

1.031
6,526

1.482
6.830

863
3.685

115
690

148
330

3.650
15.357

2.301
14.399

Chattanooga South..Nov
July 1 to Nov 30

5.072
15.486

1,775
5.074

7,650
22,737

5.486
18.572

2,105
7,207

757
2,092

3,632
9,971

Chesapeake & Ohio.. Dec
July 1 to Dec 31

1.980.494 1.968.531
12.575.220 12.378.780

432,420
2,891.041

413.930 2,547.794 2,505.449 214,753 220,503 479,660 468,263
2,653.273 16.131.929 15.654.714 1.896.764 1.706.049 2,962.003 2,935.751

44.578
269.023

48.100
267.275

836,758
4,684.651

716.694
4.032.669

Ches & O Ry of IndDec
July 1 to Dec 31

111,512
618,866

18.181
166,284

136,225
826,238

25.137
184.952

29,071
138.414

4,991
37,842

84.978
411,672

Chesapeake Beach Nov
July 1 to Nov 30

1,008
8.430

2.381
13,208

2.252
47.542

2,339
49,447

3.538
57,643

5,008
64,857

1.402
12,199

1.755
12,406

572
5,823

604
3,949

50
2,319

56
3.024

1,967
19.950

2,192
22,946

Chesapeake Western. Dec
July 1 to Dec 31

3.936
30,615

4,149
26,954

2.194
14.067

1,962
12,138

6,652
47.448

6.652
42,144

674
6,592

925
7,487

446
2,431

672
3,718

222
1,408

218
1.572

2.115
12,732

1.827
11.890

Chesterfield & Lane. .Nov
July 1 to Nov 30

5.692
23.143

4,703
21.091

882
5.162

812
3,924

6.933
29.758

5,767
26,436

810
3.313

720
2,323

176
1,321

693
1,908

7
77

7
27

1.614
7.152

1.746
7.549

Chestnut Ridge Dec
July 1 to Dec 31

1,700
11.203

735
4,212

155
1.121

109
773

2.935
16.560

904
5,313

422
3.795

425
5,136

221
1,421

87
648

172
929

100
711

1.153
7.389

442
2,648

Chicago & Alton Dec
July 1 to Dec 31

831,239
4,923.198

669,228
4,405.380

351,770
2,341,302

333,031
2,255,020

1,268,056
7.795.309

1.089,575 171,168
7,199,953 1.134,240

193,152 232,529
914,770 1,267,942

141.062
758.015

38,850
229.194

35.890
236,371

491.748
2,829,856

428.162
2,258.590

Chic & Calumet Riv_.Dec
July 1 to Dec 31

3.732
21.540

3.155
11,129

3.732
21.540

3,155
11,129

888
5.576

449
1.114

227
1,576

490
2.702

1.971
10.102

1.813
6.734

Chic & 111 Midland. ..Dec
July 1 to Dec 31

9,499
27.865

6.051
43.650

1,191

6,893
1,196
7.945

10.857
35.768

7,469
53.148

500
4.128

468
2,704

1.332
7.738

1,115
7.228

127
1.019

129
1,003

2.458
12,860

2,588
14,263

Chicago & III West.. Dec
July 1 to Dec 31

8.190
111,113

9.185
81.820

26
377 551

10.628
115.200

9,712
84,202

1,011

7.697
844

5,101
4.109

29,086
2.798

17,680
124
782

207
1,309

4,596
36,374

2,728
18,016

Chic & Lake Superior.Dec
July 1 to Dec 31

326
1.587

124
1.445

139
925

82
1.012

550
2,938

267
2,851

87
525

140
578 368

255
559

253
1.742

440
1.776

Chicago & Nor West. Dec
July 1 to Dec 31

3,980.753 3,438.546
26.549.047 26,055.745

1.518,763 1,422.797 6.100.729 5.340.465 665.987 785.511 821,213 797.095
10.546.159 10.141,305 40.579.807 39.165,191 5.927,050 6.309.448 4,692,638 4,680,735

93.974
645.076

116,132 2,780,669 2,613.546
712.806 15.984.556 14,368.816

Chic St P M & Om.Dec
July 1 to Dec 31

901.734
5.793.068

680.677
4.908.695

369,656
2,533.261

345.613
2.388.973

1,373.620
8.888.682

1,102.151
7.790.841

116.400 91,701 185,032
1,086.616 1,087.239 1.016.588

144.423
891.219

23,593
145,582

24.965
143.036

565.418
3.179.278

504.856
2.737.956

Macoupin County. .Dec
July 1 to Dec 31

20.183
172,777

22,713
148.724

20.376
173.545

22,838
149,600

2.548
28.459

1,875
23,471

1.445
2,887

CV2.427
7,069

7.109
36,436

4.158
25.434

Pierre & Ft Pierre. .Dec
July 1 to Dec 31

2.877
27.847

2,943
31,222

1.811
13.729

1.792
14.189

4,774
42,220

4,768
45,765

76
763

92
529

113
1,030

184
877

63
360

92
555

2,275
9,430

1,698
9,684

Pierre RC& N W_.Dec
July 1 to Dec 31

16.172
131.264

11,317
130.117

16,689
126,965

16.076
138.351

35,797
277,276

29,096
282,421

5,560
46.222

3.151
37.259

1,368
14,775

2,115
12,909

143
900

283
1.539

15,686
93,059

14,605
102,918

Wyoming & N W..Dec
July 1 to Dec 31

33.761
227,664

17.590
163.581

7.414
55.383

5.474
48,497

43,282
297,065

24.252
220.604

3.187
29,906

2.782
24.718

1.293
9.152

1.333
11.870

200
1,803

310
1,931

11.134
75.553

12.353
67.811

Chic &Wabash Vail ..Dec
July 1 to Dec 31

1,223
7.413

1,179
7,028

24
135

23
242

1,362
8,060

1,203
7.272

757
4,640

503
4.131

305
1.575

590
4,213

60
241

154
603

843
4.452

448
3.621

Chicago & West Ind.-Dec
July 1 to Dec 31

8,574
48.046

6.672
37,485

11,649
65.116

10.310
58.714

778
6.783

708
4.097

2,903
18,025

1.988
14.322

170
1,037

4
23

9.723
51.937

7.031
37.153

Chic Anamosa & Nor.Dec
July 1 to Dec 31

1.435
6.963

1,073
6.345

416
2.394

251
2,179

1.973
10.218

1,475
9.528

142
2,196

291
1.374

140
1.467

50
232 7

1,071
2,605

549
2,632

Chic Burl & Quincy..Dec
July 1 to Dec 31

4,991,040 4.243,424 1,832,015 1,735.303 7.451.014 6.561.481 692,307 859,493 1,275.418 1,370,049
31.762,525 29,572.652 12.668.435 12,246.340 48,261.260 45.410.617 6.674.322 8.553.390 7.522,970 7,722,788

126,159
814,139

145.182 2.596.124 2.412.990
862,156 15.044,009 13.482,195

Quincy Om & K C Dec
July 1 to Dec 31

44.660
248,843

50.156
290.976

19.952
132.231

19.087
129.881

70,041
415,433

74.871
453.631

21.482
140,458

15,859
190,753

18,390
74.582

14,937
83,032

1,037
8,053

1,427
8,430

30.992
179.186

35,056
191,276

Chicago Qreat West. .Dec
July 1 to Dec 31

738.250
4,535,813

599,280
2,857.069

230.073
1.562.340

212.680
907.948

1,046,171
6.584,734

884,893
4.047.066

74,983
744.061

91.806
432,961

156,650
955,551

111,633
446,957

44,511
282,640

43.166
156.971

445.336
2.533.496

421,024
1.618.345

Chic Indiana & Sou. .Dec
July 1 to Dec 31

326.635
1,604,565

298,129
1.609.122

22,788
158,496

20.618
146.353

359,805
1,813,910

325.934
1,796,630

38.952
264.824

27,178
292.443

65,694
349,826

70,124
313.634

8,537
56.017

6,442
50.122

136.784
705.638

108,872
582,531

Chic Ind & Louisv Dec
July 1 to Dec 31

305.862
2,117.364

312,007
2,043,063

121,658
837,756

110.489
773.524

470,601
3,218.373

462,197
3,065.893

53,124
417,970

58,733
406,121

80.718
440.041

64.560
395.805

15.782
99.290

12,493
80,232

190.688
1,112,162

165,311
931,354

Chic Memphis & Qulf.Nov
July 1 to Nov 30

17.012
43,966

8,930
34,887

2.240
8,738

1,522
6.337

20.551
58,436

11.376
46,997

4,727
14,483

2.289
7,926

3.987
6,430

348
3,771

16
33 11

4,592
15,817

1,981
9,069

Chic Mllw & Gary...Dec
July 1 to Dec 31

26,502
140.633

26.603
158.917

54
490

32
753

27,009
144.197

27,110
163.460

4,109
58,240

6.290
38,035

5.576
29.140

3.350
30.033

1.200
6,769

1.156
7.783

14,925
68.222

13.019
68,838

Chic Milw & St Paul.Dec
July 1 to Dec 31

3,787,623 2,920,851
24.607.403 23.496,525

1.103.335
7.836.014

989,662 5.407,237 4.345,147 541.526 620.515 855.145 649.688
7.870.385 35.522,389 33.912.588 4.914.575 4.867.287 4.759.714 4.062,681

114.523
655.089

128.687 2.588.495 2.187.825
687.447 14.645.021 12,668.887

Chic Mil & Pug S'd.Dec
July 1 to Dec 31

1.062.834
6.564.601

721.340 126.601
758.502

59.893 1.226.119
7.513.501

800.977 66,960
371,367

25.041 143,455
734.773

56.436 20.735
173.340

24.618 428.924
2,516,709

292,279

Tacoma Eastern Dec
July 1 to Dec 31

31.621
225.724

23.345
160,999

9.709
73.890

8.108
63.117

43.146
317,322

35.948
239.035

6,005
54.115

4.402
24,683

3.052
24.339

3,879
32,759

917
4,097

755
3.282

17,204
112,673

13,727
71,834

Chic Peoria & St L... Dec
July 1 to Dec 31

115.104
725.115

124.741
707.148

23.471
176.603

21,207
176,620

145.408
946.582

152.119
923.472

20.661
143.462

23.374
132,602

37.613
192.029

32.263
182.747

7.137
42.738

6.941
38.922

78.490
417.098

65.013
336.490

Chic St P M & Om...Dec
July 1 to Dec 31

901.734
5.793.068

680.677
4,908.695

369.656
2,533.261

345.613
2.388.973

1.373.620
8.888.682

1,102,151
7.790,841

116,400 91,701
1,086,616 1,087,239

185.032 .

L.016.588
144.423
891.219

23.593
145.582

24.965
143.036

565.418
3.179.278

504,856
2.737.956

Chicago Short Line..Dec
July 1 to Dec 31

2,853
15.168

2,311
13,963

13,253
79.188

11.388
63,811

702
4.939

753
4.622

2.444
10,773

1.319
9.593

71

439
6

49
7.205

38.013
5,495

25,230

Chicago Southern Nov
July 1 to Nov 30

38.017
241,931

36,856
164,238

38.086
241.549

37.029
165.039

4.130
20.487

3,547
18,118

4.117
24,426

2,760
10.362

1,025
5,734

1.416
5.698

12,699
68,258

8.467
37.181

Cb W Pullman & Sou.Nov
July 1 to Nov 30

28.190
116.486 3.653

3.709
14.592

102
416

12.182
58.479

Chippewa Val & Nor. Dec
July 1 to Dec 31

1.070
5.225

788
2,956

98
645 29

1.169
5.871

788
2,986

326
2.204

325
1,960

217
487

371
1.200

32
48

815
2.842

571
1,866

Cln Flemingsb & S E.Dec
July 1 to Dec 31

1.426
9.377

1,115
7,112

733
4,696

726
4,252

2,428
15,536

2,100
12,637

154
1.803

70
435

140
914

35
601

58
350

58
350

833
4,986

819
4,627

Cln Bluff ton & Chic Dec
July 1 to Dec 31

1.978
17.816

2.596
16.227

2,450
14.981

2.378
15.661

4,819
37,024

5.625
41.431

831
7.807

908
10.022

511
3.624

518
1.993

85
628

194
998

2.663
17.362

2,510
15.214

Cin Hamilton & Day. Dec
July 1 to Dec 31

551.602
3,540,816

533.546
3.503.798

126.267
945.783

129.816
944.235

758.752
5.004.885

743.159
4.977.942

32,916
370.174

67.561
655.682

138.731
845.714

129.897
815.660

24,631
147.608

22,610
128,203

378,444
2,225.278

345.770
1.879.770

Hamilton Belt Dec
July 1 to Dec 31

1.458
8.104

1.164
6,741

105
923

130
999

Cln N O & Tex Pac.Dec
July 1 to Dec 31

613.144
3,710.537

580.464
3,438,757

156.542
867.601

137.046
787.056

808.978
4.810.112

757.836
4.442.592

77,757
515.453

69.051
503.590

177.604
871.679

139.564
852.199

23.360
124.222

20.093
115,589

231.472
1.301.125

214.108
1.210,631

Cin Burns & Cumb.Dcc
July 1 to Dec 31

1,237
7.296

1.179
7,045

1.482
8,602

1.434
7.816

233
1.649

6
240

129
420

36
145 6

687
3.967

725
3,946

Harriman & N E Dec
July 1 to Dec 31

9.103
56.381

6.921
37,925

550
2.822

428
2,416

10.313
62.653

7,835
42,233

1.531
12,690

1,128
9,507

648
6.523

947
4,932 06 144

1.970
10.558

1.524
8.419

Clarendon & Pittsf'd Dec
July 1 to Dec 31

4.758
35.190

5.875
37.041

4.873
36.018

5,875
37,053

01,212
3.618

795
5,481

4,523
10.317

522
3.593

2.507
12.884

1.504
9.606

Clev Cin Chic & St L.Dec
July 1 to Dec 31

1.826.388
10.460.925

1.597,811
9,814,775

644.242
4,355.138

616.081
4,018.641

2.749.037 2,438,615 291,685 254.355 483.510 508,799
16,241,736 15.149,717 2.203.131 1.747.072 2,770.685 2.438 115

77.144
528.570

85,574
486.263

1.195.335
6.690.120

977.790
5.325.733

Clinton & Okla West.Dec
July 1 to Dec 31

3.607
14.787

791
4,186

4,526
19,778

196
1,369

766
2.714

17
71

1.106

5.387

Coal & Coke _ Dec
July 1 to Dec 31

44,148
288,139

43.792
281.160

13.779
94,295

13.220
84.779

60.352
400,264

59.193
380.432

7.349
76.644

8.380
61.653

15.989
98.111

15.916
99.856

1.125
6.240

848
5.413

18.609
108.249

16.702
97.877

Colfax Northern Dec
July 1 to Dec 31

2.879
19,771

3.652
17,759

697
4.376

881
4.643

3,618
24,510

4.581
22,664

863
4.766

560
3,691

599
2.968

489
2,292

12
121

39
54

1.440
9.880

1.695
7.846

Colorado & So East.. Dec
July 1 to Dec 31

7,475
54.076

10.632
65.854

7,488
54.205

10,647
65.979

1.709
10.832

1.156
10.855

1.250
6.786

1,031

6,662
288

1.627
250

1.550
3.011
18,122

3.325
19.461

Colorado & Southern. Dec
July 1 to Dec 31

695.139
4.012.708

636.046
3,746.590

108,090
916,801

113.046
936.739

853.492
5.187.557

792.231
4.932.427

78.321
627.322

87.897
666.169

147.388
983.483

123,246
774.612

10.059
70.200

12.345
85.455

248,556
1,601,769

274,868
1.514,347

Col Sp & Crip Cr O.Dec
July 1 to Dec 31

46.323
264.895

44,500
259.864

8,692
87.307

9.218
98.229

56.479
360.743

55.174
367.891

5.740
47.904

4.369
47.021

7.615
49.983

7.166
38.749

1.378
6.700

1.073
8.186

19,632
110.196

23,862
124.935

Ft W'th & Den Cy. Dec
July 1 to Dec 31

370.264
1,912,104

292,776
1.733.187

157.904
941.600

153.850
959.887

547.027
2.975.413

465.629
2,809.505

46.595
283.300

37.459
292,898

84.949
437,290

52.035
343.386

5.261
36.388

5.555
40.714

168,352
888.596

138.641
797.901

Wichita Valley Dec
July 1 to Dec 31

50.116
280.031

59.368
266,627

27.816
154.440

27.740
137.924

83,245
462.665

90.863
421.850

11,110
69.142

9.7'H

50.088
6,462

33.906
1.384

18.747
533

3.486
383

1.703
28.245
154.424

30.897
135.352

Total Company. .Dec
July 1 to Dec 31

1,161.842
6,469.738

1,032,690
6.006,268

302,502
2,100.148

304,854
2.132,779

1.540.243
8,986,378

1.403.897 141,766 139,518 246.414 183.831

8.531.673 1,027.668 1,056,176 1,504,662 1,175.494
17,231

116,774
19.356

136.058
464.785

2.754,985
468.268

2.572,535

Trinity & Brazos V.Dec
July 1 to Dec 31

200.176
916.642

192.569
1,010.566

32,747
205,615

23.989
115.472

237,975
1,168,383

220.870
1.147,421

33.466
202,416

33.417
197.616 194,732

25.774
197.524

8.136
47.944

6.259
31.578

90,185
500,439

95.393
503.741

Colo & Wyoming Dec
July 1 to Dec 31

34,047
183,120

25,356
171,375

3,212
19,873

3.093
18,644

oo.v.0
437,081

64.217
408,262

5,964
52,275

7.h,ii;

66.240
10,921
64,721

13.327
64,873

561
2.325

468
1.725

22.641
128.173

21.512
107.361

Oolorado Midland Dec
July 1 to Dec 31

115,340
796.080

135,425
922,542

24,184
194.624

24,613
223.919

162,932
1.116.567

184,849
1,307.578

18.650
146.336

16.057
165.196

;i„ 103

229,698
33.354
197.424

2.744
30.253

11.373
61.978

77.715
464.822

93.095
536.404

Columbia & Pug S ..Nov
July 1 to Nov 30

41,430
220,546

35.857
205.631

4.351
26.374

3.467
26.638

51,390
278.817

44.052
258.696

10.868
54.483

9.114
33,204

8.273
40.979

9.415
39.965

131
685

104
719

11.431
61.839

11.274
58.553

Oolum Newb & Laur.Nov
July 1 to Nov 30

24.122
92.010

15.938
72,486

11.210
46.160

9.348
39.679

36.500
144.329

26.637
118.423

5.777
25.400

4.743
27.360

2.427
13.809

2.909
14.916

103
634

o>70
978

9.788
42.215

7.758
38.660

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



Feb., 1911.
] RAILWAY EARNINGS

TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROA D Gross Re venue Net Revenue Current Previous Current Prexdous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last
$ S I $ $ S $ $ % $ 1 $ Year Year

Charlotte Mon & Col. Dec 1,119 1,085 520 410 76 64 444 346
July 1 to Dec 31 5,240 6.309 2.233 1,459 395 372 1,837 1.086 18 18

Chattahoochee Vail Dec 6,912 4.760 3.923 5,826 150 150 3.773 5,676
July 1 to Dec 31 35,088 28.750 18.617 25,056 900 900 17,717 24.156 32 32

Chattanooga South. .Nov 13.434 5.784 700 6.484
July 1 to Nov 30 42,532 19.785 2.100 21.885 99 99

Chesapeake & Ohio.. Dec 1,636,316 1.506.716 911.477 998,733 45.443 45.798 2.534 4.393 76.750 67.500 837.262 935.626
July 1 to Dec 31 10,170,408 9,228.898 5.961.521 6,425,816 251,770 235.824 -10.014 —902 460.500 405.000 5,491.006 6.019.913 1.939 1.938

Ches & O Ry of IndDec 149,373 —13.147 3.790 —16.937
July 1 to Dec 31 801,646 2<,,591 22,740 1.851 284

Chesapeake Beach Nov 4,701 5.224 —1,163 —216 200 125 —1.363 -341
July 1 to Nov 30 43,647 46.276 13,996 18.580 1.000 625 12,996 17,955 28 28

Chesapeake Western Dec 4,030 4.527 2.621 2,124 92 614 47 441 438 347 2.230 2,218
July 1 to Dec 31 27.159 28.748 20.289 13.396 1.718 4,281 1,305 3.806 2.094 1,844 19.499 15,358 40 40

Chesterfield & Lane .Nov 3.323 3.618 3.609 2.149 150 150 3.459 1.999
July 1 to Nov 30 14.998 14.982 14,760 11.454 750 750 14,010 10.704 38 38

Chestnut Ridge Dec 3.201 1.249 —265 —345 30 30 —295 —375
July 1 to Dec 31 15.704 10.091 855 —4,777 180 180 675 —4.957 10 10

Chicago & Alton ... Dec 971,312 830.707 296,744 258,868 10.439 12,788 —2,041 —1.548 35.000 32 000 259.702 225.319
July 1 to Dec 31 5,669.912 4,343,018 2,125,397 2,856,935 71.592 75,870 —12,317 —7.956 214.600 192,000 1.898.480 2,656.979 1.025 998

Chic & Calumet Riv_.Dec 3.736 3.377 —3 —221 75 25 78 —246
July 1 to Dec 31 21,566 14.284 —26 —3.155 450 150 476 —3.305 1 1

Chic & III Midland ..Dec 5.476 5.266 5,380 2.203 450 325 4.930 1.878
July 1 to Dec 31 32,171 31.123 3,597 22.024 2,700 1.950 897 20.074 25 25

Chicago & III West.. Dec 11,251 8.060 -623 1,652 500 325 —1.123 1.327
July 1 to Dec 31 82,102 50.694 33,097 33,508 3,000 1.950 30.097 31,558 14 14

Chic & Lake Superior.Dec 355 904 194 —636 4 4 190 —641
July 1 to Dec 31 2,679 2.993 258 —141 25 25 232 —166 3 3

Chicago & Nor West. Dec 4.509,895 4.425.049 1.590,833 915,416 53.486 49,371 —8.836 —11.238 285.000 228.000 1.296.997 676,177
July 1 to Dec 31 28,067,340 26,670.332 12.512,466 12,494,859 370.549 327.530 —6,457 —18.804 1.620.000 1.368.000 10.886.009 11.108.054 7.744 7,637

Chic StPIHS Om.Dec 920,289 794.571 453.330 307.579 9.471 8,426 —2,741 —1.249 57.557 53.007 393.032 253.322
July 1 to Dec 31 5,599,684 5.025.130 3.288,997 2,765.710 76.722 71.515 —6,621 1.164 352,334 318.047 2.930.041 2.448.828 1.743 1,738

Macoupin County.. Dec 11,166 3.701 9,209 19.137 585 500 8.624 18.637
July 1 to Dec 31 68,167 56.391 105,378 93.209 3.510 3.000 101,868 90.209 23 23

Pierre & Ft Pierre. .Dec 2,529 2,067 2.245 2,700 1.335 850 910 1.850
July 1 to Dec 31 11,591 11,663 30,628 34,102 8.010 5.100 22,618 29,002 2 1

Pierre RC& NW_.Dec 23.214 20,393 12,582 8,702 3.335 2.200 9.247 6,502
July 1 to Dec 31 156.568 155.932 120,707 126.488 20.010 13.200 100.697 113,288 165 164

Wyoming & N W_.Dec 16.142 17,111 27.139 7.141 2,500 2.100 24.639 5.041
July 1 to Dec 31 118.286 108,327 178,778 112.276 15.000 12,600 163,778 99.676 147 147

Chic & Wabash Vail. .Dec 2,149 2,078 —787 —874 187 91 —975 —966
July 1 to Dec 31 11,911 15.026 —3,850 —7.754 1.125 551 —4,976 —8.306 38 37

Chicago & West Ind__Dec 13.913 10.024 —2.264 286 377 385 —2,642 —98
July 1 to Dec 31 79.967 57.476 —14.850 1.238 2,252 2.310 —17.103 —1.071 16 16

Chic Anamosa & Nor. Dec 1.498 1.092 474 382 138 133 335 248
July 1 to Dec 31 7.588 5.495 2.629 4.032 815 777 1.813 3.255 19 19

Ohlc Burl & Quincy_.Dec 4.872.826 4.969.872 2 578.187 1.591.608 45.056 47.404 —16.638 —19,246 250,454 215.570 2.311.094 1.356,791
July 1 to Dec 31 31.153.115 31.690.384 17.108.145 13.720.233 360.739 337,142 —42,229 —83,973 1,502,757 1.293.546 15.563.157 12.342,713 9.091 9,020

Quincy Om & K C Dec 73.806 69.936 —3.765 4.934 1,144 4,548 —4,909 386
July 1 to Dec 31 417.876 490.132 —2.443 —36.500 16.144 18,128 —18,587 —54,629 262 262

Chicago Great West.. Dec 758.171 702.251 288.000 182.641 7.898 9,510 —120 —512 32,822 27,318 255,057 154,810
July 1 to Dec 31 4,730.187 2.784.565 1.854.547 1.262.501 52.738 27,916 1.671 —4,645 196,935 109,275 1.659.283 1,148,579 1.489 1,487

Chic Indiana & Sou.. Dec 259,236 221.327 100.568 104,607 1.395 936 —300 —258 12,818 12.002 87.450 92,345
July 1 to Dec 31 1,430.595 1.287.369 383.314 509.261 12,929 14.078 1,461 388 80.693 74,502 304.082 435,147 329 340

Chic Ind & Louis v Dec 355,970 315.832 114,631 146.365 22,500 20.500 92,131 125,865
July 1 to Dec 31 2,162,002 1,900.631 1,056.371 1,165.261 135.000 121,500 921.371 1.043.761 615 615

Chic Memphis & Gulf .Nov 13,946 5.066 6.604 6.310 157 107 6.447 6.203
July 1 to Nov 30 40.790 24.155 17.645 22.841 157 535 6.447 22,306 31 31

Chic Milw & Gary Dec 27,207 24,972 -197 2.137 2.222 1.666 —2.S19 471
July 1 to Dec 31 171,376 151,303 —27.178 12,156 13.333 9.999 —40.311 2.156 128 128

Chic Milw & St Paul. Dec 4,197,299 3,690.140 1,209.937 655.006 135,022 126.133 2.259 6.515 222,797 199.964 989.400 461,557
July 1 to Dec 31 25.502.209 22.862.634 10.020.180 11.049.953 930,581 880.268 117.940 170.678 1,303.001 1.233.128 8.835.119 9.987,504 7.511 7,511

Chic Mil & Pug S'd Dec 673.851 409.754 552.268 391.223 48,685 35.380 —642 1.039 37.833 20.000 513.792 372.263
July 1 to Dec 31 3.868.711 3.644.789 338.748 17.701 226.999 3.435.491 1.865 1,400

Tacoma Eastern Dec 28.837 24,419 14.308 11.528 —774 385 2,501 2.000 11,032 9.914
July 1 to Dec 31 205.234 144.571 112.088 94.464 25.303 23,149 8.879 12,542 15.011 12,000 105,956 95.006 91 87

Chic Peoria & St 1 Dec 149.920 132.494 —4.512 19,624 4.500 4.150 —9,012 15.474
July 1 to Dec 31 829.613 721,614 116.969 201.858 27.000 24.900 89.969 176.958 255 255

Chic St PM & Om...Dec 920.289 794.571 453.330 307.579 9.471 8.426 -2.741 -1.249 57.557 53.007 393,032 253.322
July 1 to Dec 31 5.599.684 5.025.130 3.288.997 2.765.710 76.722 71.515 —6.621 1.164 352.334 318.047 2,930.041 2.448.828 1.743 1.738

Chicago Short Line ..Dec 11,361 8.688 1.891 2,699 150 167 1.741 2.532
July 1 to Dec 31 58,825 43,743 20.363 20.067 900 667 19.463 19.400 11 15

Chicago Southern Nov 24,328 18,241 13.757 18.787 2,187 2,175 11.569 16.612
July 1 to Nov 30 130.612 82.830 110.937 82.208 10.187 10.175 100.750 72,033 114 114

Ch W Pullman & Sou Nov 11.115 17,075 95 16.979
July 1 to Nov 30 81.439 35.046 477 34,569 10

Chippewa Val & Nor. Dec 1,492 1.268 —323 -480 30 16 —354 —496
July 1 to Dec 31 6,130 . 5.027 —258 -2.041 185 98 —444 —2.139 19 19

Ctn Bluff ton & Chic. Dec 4,626 4,949 192 675 604 433 —411 241
July 1 to Dec 31 32.826 35.965 4.197 5.466 3.624 2.599 572 2.866 51 51

Cln FUmingsb & S E.Dec 1.268 1.065 1.160 1,035 23 25 1,137 1,010
July 1 to Dee 31 8.551 6.537 6.985 6,099 140 135 6,845 5,964 5 5

Cln Hamilton & Day. Dec 596.230 587.877 162.522 155.281 32,722 25.833 129.799 129.448
July 1 to Dec 31 3.720.476 3.639.825 1.284.409 1,338.116 178.837 154.999 1.105.572 1.183.116 1.014 1.036

Hamilton Belt Dec 105 130 1,352 1.033 340 272 1,011 761
July 1 to Dec 31 923 999 7.180 5,741 490 396 6.690 5.345 2 2

Cln N O & Tex Pac.Dec 528.653 460.584 280.324 297,252 4,435 5.053 —2,407 —759 21,500 20.000 256.416 276.492
July 1 to Dec 31 2.919.507 2,787,386 1.890.604 1.655,206 27.796 29.484 —6,368 84 129.000 120.000 1.755.235 1.535.290 337 337

Cin Burns & Cumb.Dec 1,061 778 421 656 67 67 354 589
July 1 to Dec 31 6,136 4.432 2.465 3.384 402 402 2,063 2,982 1 1

Harriman & N E Dec 4.410 3.858 5.902 3,976 450 500 5.452 3,476
July 1 to Dec 31 31.483 24.577 31.170 17.656 2,700 3,400 28.470 14.256 19 19

Clarendon & Pittsf'd.Dec 5,819 2,832 —945 3.043 177 156 —1.122 2,886
July 1 to Dec 31 26.838 18,742 9,180 18.311 1,062 940 8.117 17.371 17 17

Clev Cin Chic & St L.Dec 2,107.043 1.878.668 641.993 559.947 26.588 24.972 —7,737 -8.969 83.548 64.328 550.708 486.649
July 1 to Dec 31 12,534.646 10.273.091 3.707,089 4,876.625 176.992 159.904 -46,413 —30.807 493.548 434.328 3.167.128 4.411.490 1.982 1.982

Clinton & Okla West. Dec 2.565 1,960 1.960
July 1 to Dec 31 12,210 7.567 7,567 21

Coal & Coke... Dec 45.344 44.070 15.007 15.122 18.695 11.000 14,850 9.233 3.500 3.500 26.358 20.856
July 1 to Dec 31 302,237 277.918 98,027 102.514 101,768 55.300 81,163 44.806 21.000 21.000 158.190 126.321 197 191

Colfax Northern Dec 3,321 3.360 297 1,220 141 124 155 1.095
July 1 to Dec 31 19.919 16.054 4.590 6.609 849 747 3.741 5.861 13 13

Colorado & So East.. Dee 7.904 7.173 —415 3.473 130 90 —545 3.383
July 1 to Dec 31 46.986 47.140 7.219 18.839 780 540 6.439 18.299 20 20

Colorado & Southern. Dec 508.579 520.035 344.912 272,196 4,014 30.535 —1.848 -761 24.700 21.625 318.364 249.809
July 1 to Dec 31 3.416.979 3.166.735 1.770.578 1,765,691 58.438 85.380 -7.262 -1.547 148.200 129.750 1,615.116 1.634.394 1,180 1.248

Col Sp & Crip Cr D.Dec 37.768 39.284 18.711 15.890 2.276 173 16.434 15.716
July 1 to Dec 31 233.727 235.005 127.016 132.885 12.444 9.673 114,571 123.211 74 74

Ft W'th & Den Cy.Dec 321,230 248.627 225.796 217.002 2,722 2.796 -1.660 422 10.000 19 214.135 217.405
July 1 to Dec 31 1,733,288 1,560.760 1.242.124 1.248.744 20,898 25.598 —8.645 4.008 60.000 46.519 1.173.479 1.206.233 454 454

Wichita Valley Dec 49,109 45.672 34.135 45.190 2.500 2.795 31.635 42.394
July 1 to Dec 31 275.031 217.861 187.634 203.989 15.044 12.175 172.590 191.813 256 256
Total Company .Dec 916.686 853.618 623.554 550,278 6,736 33.331 —3.508 —339 39.476 24.612 580.568 525,324
July 1 to Dec 31 5.659.025 5,180,361 3.327.352 3.351,309 79.336 110.978 —15.907 2.461 235.688 198.117 3.075.756 3.155.651 1.964 2.032

Trinity & Brazos V.Dec 172,222 174.747 65.753 46,123 4,685 603 61.067 45.5'9
July 1 to Dec 31 1,011,320 995.152 157.063 152.268 22.185 21,853 134.877 130.415 462 455

Oolo & Wyoming Dec 41,891 44.405 38.668 19.812 1.500 1.000 37.168 18.812
July 1 to Dec 31 ... 258,536 248.343 178,545 159.919 9.000 6,000 169.545 153.919 54 54

i tforado Midland Dec 140.786 159.587 22.146 25.262 1.533 1.804 —684 —1,028 6.882 9.350 14.579 14.884
July 1 to Dec 31 904.820 994.173 311.746 313-405 17.316 20.646 -1.902 -1.590 49.382 56.100 160.462 255.714 337 337

Columbia & Pug Sd. .Nov 31.911 31,234 19.478 12.817 3.171 1.847 16.307 10.970
July 1 to Nov 30 163.906 137,740 111.911 120.955 15.855 9.237 96.055 111,718 57 57

(Mum Newb & Laur.Nov 20.893 17.714 15.606 8.923 900 780 14.706 8.143
July 1 to Nov 30 94,587 93-779 49.741 24.643 4.500 3.900 45.241 20.743 75 75

For index to roads not appearing in alphabetical order, but given under some other system, see lust page.
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FREIGHTS PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSENGER inci. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last YearThisYear LastYear ThisYear LastYear ThisY'r LastY'r This Year Last Year
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Oolurabus & Southern Dec
July 1 to Dec 31

699
3,143

536
3.115

409
3.643

464
4.003

1.219
7.422

1.107
7.746

400
2,300

300
2.000

91
335

41
263

300
2,300

300
2,000

164
1.346

289
1.382

Gone ho S S & Llano V Dec
July 1 to Dec 31

2,573
14,812

1.654
9.977

4.438
26.066

1.350
3,373

577
1,822

20
85

3.650
15.335

Cooperst & Char Val.Dec
July 1 to Dec 31

2,813
16,940

3.290
21,970

1.575
14.243

1.875
14,289

4.932
34,136

5.494
38.988

368
3,718

200
6.014

80
943

223
653 22

2,891
15.307

2,076
13,746

Oopper Range .Nov
July 1 to Nov 30

47.461
229,915

50.703
252.439

8,930
59.324

9,699
61,669

61,656
318,201

67.053
341.151

5,678
45,171

12,330
43,190

4,728
23,863

CY198
1.958

1,575
7,705

1.373
7,045

21.309
107,936

21,438
105,192

Cornwall .. .Dec
July 1 to Dec 31

10.425
66.018

17.690
73.094

1.660
13.739

1,415
13,022

12.856
86.251

20.792
95.427

1,700
11,139

2,026
10,721

1.636
9.330

1.264
10.348

169
621

139
804

2,506
19,417

3,507
16.982

Ooudersp & Pt Alleg.DeC
July 1 to Dec 31

5,821
41,746

5.498
48.324

3.656
23.131

3.157
22.840

10.353
66.551

9.116
73.522

1,228
13,193

1.088
16,348

164
2.191

347
2,513

3.204
19,232

4,096
21.973

Oranberry Lake Dec
July 1 to Dec 31

1,615
9,664

1.098
8.341

170
3.018

156
3.233

1.868
13.636

1.358
12.514

403
2,947

366
2,384

161
613

328
845

809
5.923

1,058
5,349

Orane Dec
July 1 to Dec 31

2,804
19.485

4,256
25.195

3,063
19.744

4.274
25.229

164
1,054

248
1,595

1.625
5.327

1,171
4,322

0996
6,734

1,842
9,924

Cripple Creek Central

—

Flor & Crip Creek.. Dec
July 1 to Dec 31

27.534
156.769

27.105
157.118

5.452
55.716

5.883
62.709

33.937
218.022

33,930
226,175

3,601
29.085

2,840
30,590

3.227
22.054

4,643
25,097

792
3,887

685
5.309

12,605
70,925

15,510
81.208

Midland Terminal ..Dec
July 1 to Dec 31

15.019
85.549

14,801
86,088

3,062
30,972

3.356
34,760

18.593
119,510

18,668
124,278

1,939
17,918

1.529
16.463

1,760
12,266

2,523
13,652

426
2.093

372
2.862

6,787
38,190

8.352
43.727

Crook Cr RR & Coal.. Dec
July 1 to Dec 31

3.949
11.366

1.042
12,401

44
458

67
599

4.286
13.640

1.527
16,160

737
2,472

765
2,824

267
1,065

791
1,821

1,499
6.804

1.111
5.513

Crossett Dec
July 1 to Dec 31

6.340
41,729

5.249
34,899

6.684
42.858

5.288
35.972

2,231
8,046

2,473
10,700

580
4.495

363
2.709

1.855
9.921

849
8.019

Crystal River. Dec
July 1 to Dec 31

2,903
16.574

1,712
12,919

526
3,417

398
4,117

6.492
38.383

5.179
35.504

179
4,672

582
7,376

807
4.394

489
2,873

44
146

97
501

780
5,310

1.163
6.454

Cumberland & Penna.Dec
July 1 to Dec 31

95,170
482,327

68.189
395.564

2,444
13.757

1,606
9,106

99.515
508,428

71.729
414.824

4,789
47,761

3,669
28,349

25,465
141,036

21,346
122,632

133
1.364

423
2,212

26,780
144,975

21.104
116.259

Cumberland Valley.. Dec
July 1 to Dec 31

191.642
1,210.740

185,449
1,082,533

48.914
353.035

46,303
331.942

251.747
1,636,515

241.860
1.476.416

30.494
194.083

34.046
200.887

30.075
217.035

19.949
133.296

6.802
29,821

4.592
24.077

88.239
498.954

73.359
418.393

Dardanelle & Russ.Dec
July 1 to Dec 31

2.818
14,279

2.778
16,752

345
2,297

322
2.439

3.321
17.607

3.222
19,982

162
1,500

403
1.813

14
218

10
243

1.488
8.089

1.592
7,841

Dardan Ola & South.. Dec
July 1 to Dec 31

1.349
8,320

1,484 819
4,739

723 2,256
13,538

2,342 834
5,089

207 497
1.908

59 69
391

25 859
4,452

747

Dav R I & Northwest Dec
July 1 to Dec 31

12,265
61.496

7,908
45,163

2,192
17,896

1.891
12.369

1.878
8.668

971
5.909

7.997
35.311

2,946
23,415

Dayton & Union Dec
July 1 to Dec 31

2,967
21,845

4,653
31,478

7,067
46,341

7,212
43,852

11,810
79.027

13.370
84,939

2,063
12,661

2.038
26.957

870
6.519

1.384
10.440

173
3,642

205
1,442

4.695
30.271

5,578
30,840

Dayt Lebanon & Cin.Dec
July 1 to Dec 31

6,528
26.756

3.202
15.762

1.193
7.132

651
4,023

8.059
35.067

3,988
20.612

937
8,456

790
6.038

814
4.011

824
3.694

74
566

214
1,318

2.890
13.085

1,940
9,906

Deering Southwest.. Dec
July 1 to Dec 31

68
458

1.814
12,126

1.480
10,728

243
3,127

1,204
3.516

695
4,120

575
3,064

24
142

12
86

607
3.033

383
1.995

De Queen & Eastern.Nov
July 1 to Nov 30

2.775
11,889

4.349
20.503

711
2.955

408
2,337

3,616
15,383

4.918
23.815

426
2,389

619
1.750

341
1.989

172
2,988

22
161

42
223

529
3.282

1,704
5,902

Delaware & Eastern.. Dec
July 1 to Dec 31

6,362
36,953

4.665
32,473

1.998
13.709

1,743
14,690

8.796
53.630

6.915
50.254

1.913
14.816

2,443
20.863

1,124

9,733
1,462

10,466
130
824

125
1,133

2,920
20,040

3.557
22,761

Delaware & Hudson. .Dec
July 1 to Dec 31

1,437,806
8,685.427

1,512,898
8,091.387

200.487
1,742.188

195,136 1.695.839 1,758,679
1.739.956 10.762.065 10.301.183

81,408
870.600

5.144 233.140 210,305
619.034 1.437.657 1.286.754

22,755
142,194

17.864
130,004

637,705
3,546,683

642,465
3.374,841

Greenw & Johnson.Dec
July 1 to Dec 31

8.466
46.947

7.340
49.614

1.508
9.129

1,396
10.264

10.228
58.533

9.018
61.724

0599
5.837

5.717
11.971

143
855

1,185
1.809

7
134

11

408
2.514
16.956

1,340
16,489

Del Lack & Western.Dec
July 1 to Dec 31 ]

2.254.572 2,264.809
.3.337.180 13.615.245

600.091
4.069.824

548.778 3.033.374 2.998.097 199.016 140.482 426.062 432,306
3,776,274 18,534.818 18.487.873 2,232,255 1.716.348 2,546,417 2,392,682

53,747
362,380

56.827
321,469

976,191
5.406.566

851,007
4.798,752

Lack & Montrose.. Dec
July 1 to Dec 31

803
4.105

904
6.043

1,461
12,116

1.455
11.833

2,443
17.294

2,523
18,889

584
4,356

278
5.279

23
123

13
70

42
283

41
261

1.518
8,032

1,346
6.992

Sussex .Dec
July 1 to Dec 31

3.997
44.880

8.582
49,100

5,056
37,856

4,477
37,920

12,232
99.403

16,188
103,186

1.300
22.889

1.819
25.845

345
1,457

421
6.131

213
1,419

208
1,307

6,586
40.589

6.406
37,009

Syrac Bing & N Y..Dec
July 1 to Dec 31

46.115
295.339

42.034
268.572

30.678
216,200

29,063
202,355

87.576
579,655

81,706
532,843

5.367
68.305

1,943
25,901

6,030
32,104

6.882
35.579

2.885
18,377

2,956
17,953

32,063
195.510

26,675
159,707

Delray Connecting Dec
July 1 to Dec 31

10,208
61,340

10.070
50.356

3.004
21,613

3,146
18,702

921
7,775

677
6.831

5.098
28,441

4,180
23,887

Dents Run Dec
July 1 to Dec 31

390
1.818

353
1.573

139
965

99
1,140

11

107 18
135
816

157
838

Denv & Rio Grande.. Dec
July 1 to Dec 31

1.539.725
9,462,483

1.383.340
8,768.178

349,263
2.964,842

348,528 1,979,469 1.815.330 169,51 183,402 350.739 372,146
3,082,600 12,981.717 12.370,776 1,591,744 1.498,707 2,109.349 1,915.802

45,282
297,425

38,239
252.378

724,856
4,271.003

693.894
4.232,894

Boca & Loyalton.-Dec
July 1 to Dec 31

7,038
75,455

11.913
115.964

899
8.196

2.004
14.864

8,511
87,115

14.445
134,664

1,713
10,373

2.063
15,772

1,994
13.217

1,347
11,288

5
104

3,493
25.837

5,302
27,879

Rio Grande South.. Dec
July 1 to Dec 31

34,099
234,167

35.874
187.045

9.776
68.563

6.342
49.205

47,083
324,840

44,891
252,856

6.521
62,140

9.586
52.920

4,486
26,053

4,591
25.201

138
1,057

11

517
15.279
95.761

17.213
88.480

Denver Boulder & W.Dec
July 1 to Dec 31

5,811
34.442

4.820
52,206

1,545
24.857

1,294
23,777

7,732
61,957

6,447
78,382

584
10.244

914
15.045

1,391
6,458

883
8,183

155
1,741

129
1,709

3.447
24,863

2,279
28,152

Denv Laramie & NW.Dec
July 1 to Dec 31

5.708
35,788

3.206
18,558

9,767
59,237

1,340
7,392

771
4,861

1,032
6,615

5,707
29,207

Denver N W & Pac.Nov
July 1 to Nov 30

81,416
323,881

65,891
241,115

13,516
204.467

13,318
228,122

100.145
554,208

82,899
490,104

9,850
62,754

14,734
78,855

13,883
69,503

9,810
45,363

1,128
13,894

2.009
15,718

34.207
161,721

29,402
131,320

Depue & Northern Dec
July 1 to Dec 31

1.629
11.352

1,512
9,600

1.629
11,352

1,512
9.600

101
663

184
2,056

222
933

66
737

50
304

52
311

651
4,046

555
3,027

Des Moines Union Dec
July 1 to Dec 31

32,463
200.507

27.431
175.810

5.716
34.412

2.793
20,628

999
6.325

575
5,017

14,186
86.007

13.920
78.897

Des Moines Western. Dec
July 1 to Dec 31

1,721
13,659

1.759
10.960

316
5.412

723
4,913

777
4,606

729
4.119

Detroit & Mackinac. .Dec
July 1 to Dec 31

56.353
331.984

56,859
403.308

26.297
178.253

25.176
163,977

88.715
597.413

86.939
601.010

7.985
60.379

18,677
101,549

17.814
95.376

17.193
93.712

2,030
12,681

2,013
12,659

31.681
193.761

33.005
189.418

Det & Tol Sh Line. ..Dec
July 1 to Dec 31

95.703
452,623

78.532
432.848

96,122
454,262

78.766
434.762

8.953
61.040

4.588
58,124

5.646
24.444

5.383
29.965

1,581
8.464

1,129
7.057

26,836
125,172

18,350
127.800

Detroit Terminal Dec
July 1 to Dec 31

7,772
47,161

2.876
15.486

2,416
11,223

349
3.454

44
310

55
228

4,265
25,675

1,374
5,778

Det Tol & Ironton...Dec
July 1 to Dec 31

117,921
870.037

106.050
682,560

12,896
94.202

12,945
89.480

144,778
1.044.612

129,161
831,878

37,221
195.806

24.998
169,556

19.711
177.549

34,588
142,485

2,745
17,376

2,787
18.086

94.287
527.873

66,515
372,307

Ann Arbor Dec
July 1 to Dec 31

124,723
668,622

106.482
589,485

36,727
278,533

37.096
270.768

171.641
1.011.297

155,523
929,416

22.421
140.273

18.502
142,553

20.002
116,172

24,072
109,795

3.656
23,752

3,594
25.359

61,248
336.452

55.329
309.457

Doniph Ken & Searcy Dec
July 1 to Dec 31

3,669
14.897

2.722
19,095

3,688
14.990

2,730
19,067

870
3.067

206
1,415

275
1,472

252
1,379

2
100

1.374
6.499

1.128
6,366

Dry Fork ..Dec
July 1 to Dec 31

15.336
101.284

12,895
89,115

2,006
15,340

2,029
16,227

17,681
119.006

15.268
107.329

1.983
17,061

5.398
18.908

830
5,895

864
5,883

4.556
29,242

3,688
24,136

Duluth & Iron RangeDec
July 1 to Dec 31 ...

95.300
4.857.424

107.780
6.296,833

31,192
159,661

26,886
133,585

136.509
5,072,579

139,361
6,476,335

050.544
438,577

99,191
626.378

41,858
368.746

48,615
365.242

526
3,007

326
2.093

206.431
989,962

75,496
977.919

Dul Missabe & Nor.. Dec
July 1 to Dec 31

79.219
7.178.357

176.737
8.697.414

41,413
251,086

35,739
'.15 911

125.845
7.472.805

218,668
8,961,675

166.148
670,107

102,138
619.442

82.852
596.097

60.925
574.726

1,773
10.281

1.433
9.218

69,137
1.031.755

71.397
1.100.400

Duluth R L & Winn .Dec
July 1 to Dec 31

44.482
187.919

23.599
162.321

11.347
56.815

9 857
52,848

58.079
253.822

33.355
222.502

5,514
51,532

18.969
44.219

8.195
41.657

6.434
33.944

234
2,124

289
1.685

19.446
86.572

14.228
78.163

Duluth So Sh & AtL.Dec
July 1 to Dec 31

155,411
1,091,272

139.633
1,087.151

80.354
555,678

81,966
544,465

249.753
1.734.947

236.364
1,719.742

27,730
230,494

29.760
265,137

27,681
175.674

29.304
179.129

8,264
60,695

8,406
55.780

103.658
622,060

89,186
607,323

Dunbar & WausaukeeDee
July 1 to Dec 31

1,805
11,307

2,408
11.193 3

4
15

1,805
11,810

2,412
11,208

818
4.723

771
4.943

Durham & Southern.Nov
July 1 to Nov 30

26,779
124.311

27,429
139,518

1.453
11,438

1,275
10,581

29,065
140.789

29,448
155.786

2.267
12.611

1,947
11.097

1.825
8.099

2.028
8.486

607
3.097

403
1.901

5.485
28.252

5,543
26.774

Durham Transport'n.Dec
July I to Dec 31

2,273
14,618

1,571
14,620

2,473
15.818

1.771
15.820

911
4.901

336
1.935

333
2,449

166
829

554
3.228

497
3.676

b Broad Top RR & C.Dec
July 1 to Dec 31

20.113
104.931

19.855
98.085

2,359
15.924

2,086
13,726

22,882
123,520

22.342
114.261

1.565
10.109

1.664
8.848

2,482
14,176

3.272
12.332

42
80

4
155

4.555
22.780

4.338
19.948

East Carolina Ry Nov
July 1 to Nov 30

5.185
20.737

4.588
19.352

661
5,017

923
4,195

6,109
26,936

5.671
24,268

4.799
12.811

1.563
4.798

367
4,336

797
3.475 85

3.115
9.275

1.488
8.570

East Jer RR & Term. Dec
July 1 to Dec 31

1.914
11.865

2,869
14,432

2.061
13.007

1.081
2,403

196
1.913

634
3.011

606
3.007

1.261

7.184
840

4.314

East Jordan & Sou Dec
July 1 to Dec 31

7.544
40.403

4.986
38.142

539
3.471

685
4.024

8,173
44,471

5.770
42,929

1,489
11,390

1.994
13.604

683
7.109

362
3.386

121
636

235
765

2,198
8,552

1.328
10.041

East St L Connecting. Dec
July 1 to Dec 31

114,250
291.833

41,344
211,120

7.040
41.543

3.750
31.697

3.274
26.805

3.510
22,132

231
1.322

285
2.111

17.631
98.042

17.405
80.140

E Tenn & W Nor Car.Dec
July 1 to Dec 31

13.599
85.582

12.827
94.249

2,707
22,554

2.415
19.187

16.696
111.647

15.708
116,654

1.769
15.653

1.755
16.687

1.808
10.919

2.354
14.592

146
694

132
593

4.563
24,715

3.459
22,300

Eastern Kentucky Dec
July 1 to Dec 31

2,157
16,003

4.036
14,998

971
6.901

1,166
6.299

3,504
24,927

5,578
23.201

782
10.700

1,205
8,738

552
5,050

420
3.056 52

1

17
1,490
8.468

1,519
7.845

Eddystone & Del Riv.Dec
July 1 to Dec 31

542
2,942

587
3.119

542
2.942

587
3.119

4
46

5
147

120
564

220
1.069

185
1.090

188
1.084

For index to roads not appearing in alphabetical order, but given under some other system, sec last page.



Feb., 1911.] RAILWAY EARNINGS
TOTAL EXPENSES
incl. General Exp.

NET
FROM RAILROAD

NAME OF ROAD This Year
S

Columbus* Southern Dec 1.277
July 1 to Dec 31 8.298

Ooncho S S & Llano V Dec 5.980
July 1 to Dec 31 22,518

Cooperst & Char Val|.Dec 3.540
July 1 to Dec 31 21,169

Copper Range Nov 36.062
July 1 to Nov 30 196.302

Cornwall Dec 6.928
July 1 to Dec 31 45.552

Ooudersp & Pt Alleg.Dec 4,963
July 1 to Dec 31 39,044

Cranberry Lake Dec 1,480
July 1 to Dec 31 10.757

Crane Dec 994
July 1 to Dec 31 14,416

Cripple Creek Central

—

Flor& Crip Creek..Dec 21.364
July 1 to Dec 31 133.744

Midland Terminal. .Dec 11,527
July 1 to Dec 31 74.805

Crook Cr RR & Coal. .Dec 2,547
July 1 to Dec 31 10.518

Orossett Dec 7.285
July 1 to Dec 31 37.534

Crystal River Dec 2,030
July 1 to Dec 31 15,515

Cumberland & Penna.Dec 60.859
July 1 to Dec 31 353.935

Cumberland Valley.. Dec 166.640
July 1 to Dec 31 980.185

Dardanelle & Russ..Dec 1,735
July 1 to Dec 31 10.343

Dardan Ola & South ..Dec 2,460
July 1 to Dec 31 12,489

Dav R 1 & Northwest Dec 12,434
July 1 to Dec 31 63.231

Dayton & Union Dec 8.110
July 1 to Dec 31 59.958

Oayt Lebanon & Cin.Dec 4.875
July 1 to Dec 31 27.354

Oeering Southwest. -Dec 1,868
July 1 to Dec 31 12,038

De Queen & Eastern.Nov 2,348
July 1 to Nov 30 12,557

Delaware & Eastern.. Dec 6,516
July 1 to Dec 31 48,566

Delaware* Hudson.. Dec 1,009.692
July 1 to Dec 31 6.235,918

dreenw & John son .Dec 2, 239
July 1 to Dec 31 24,788

Del Lack & Western. Dee 1,723.800
July 1 to Dec 31 10,893.003

Lack & Montrose.. Dec 2,260
July 1 to Dec 31 13.160

Sussex. Dec 8.766
July 1 to Dec 31 68.390

SyracBing& N Y..Dec 49.710
July 1 to Dec 31 330.823

Delray Connecting... Dec 9,423
July 1 to Dec 31 60.231

Dents Run Dec 523
July 1 to Dec 31 3.392

Denv & Rio Grande. .Dec 1,342,277
July 1 to Dec 31 8,560.478

Boca & Loyalton-.Dec 7,678
July 1 to Dec 31 52,415

Rio Grande South..Dec 27,991
July 1 to Dec 31 196,104

Denver Boulder & W.Dec 6,419
July 1 to Dec 31 49,560

Denv Laramie & NW.Dec 9,641
July 1 to Dec 31 52,047

Denver N W & Pac.Nov 62,284
July 1 to Nov 30 325,398

Depue & Northern. ..Dec 1,076
July 1 to Dec 31 6,277

Des Moines Union. ..Dec 21,906
July 1 to Dec 31 133.544

Des Moines Western. Dec 1,153
July 1 to Dec 31 10,350

Detroit & Mackinac. .Dec 62,648
July 1 to Dec 31 378.305

Det & Tol Sh Line. ..Dec 44,829
July 1 to Dec 31 229,920

Detroit Terminal Dec 6.726
July 1 to Dec 31 37,299

Det Tol & Iron ton... Dec 160,203
July 1 to Dec 31 952,567

Ann Arbor Dec 114.900
July 1 to Dec 31 656.745

Donlph Ken & Searcy Dec 3.149
July 1 to Dec 31 13.959

Dry Fork ..Dec 8.705
July 1 to Dec 31 61.258

Dulutb & Iron RangeDec 238.480
July 1 to Dec 31 1,886,207

Dul Missabe & Nor.. Dec 355,909
July 1 to Dec 31 2,404.027

Duluth R L & Winn. .Dec 34.757
July 1 to Dec 31 190,762

Duluth So Sh & Atl.. Dec 174,114
July 1 to Dec 31 1,133.196

Dunbar & WausaukeeDec 818
July 1 to Dec 31 4.723

Durham & Southern.Nov 11.391
July 1 to Nov 30 58.507

Durham Transport'n.Dec 1,800
July 1 to Dec 31 10,700

E Broad Top RR & C.Dec 10,186
July 1 to Dec 31 57.191

East Carolina Ry Nov 9,044
July 1 to Nov 30 30,182

East Jer RR & Term. Dec 3.067
July 1 to Dec 31 13.937

East Jordan & Sou. ..Dec 4.518
July 1 to Dec 31 27,872

East St L Connecting. Dec 29.978
July 1 to Dec 31 179.039

E Tenn & W Nor Car. Dec 9.440
July 1 to Dec 31 58.863

Eastern Kentucky. ..Dec 3,229
July 1 to Dec 31 26.996

Eddystone & Del Riv.Dec 365
July 1 to Dec 31 2,085

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

Last Year This Year Last Year This Year Last Year This Year
S

Last Year
S

TAXES
Current Previous

1.388
6.971

2,700
21,636

36.394
166,913

7.694
43.446

5.922
43.166

1.825
9,425

4,471
18,299

25,275
152,025

13.637
82,110

2,694
10,311

6,119
38,554

2,724
19.371

49.710
285,860

141.116
813,024

2.285
11,664

1.124

5.908
42,674

10.562
73,055

3,926
21,931

2,351
9,489

2,985
13.727

8.535
61,363

917.525
5,632,236

8,443
31.689

1.541.801
9.562.323

1.775
12,992

9,206
72,174

40.682
252,376

8.385
51.722

354
3.339

1,336,327
8.175.948

9,227
57,900

33.210
178.806

5,106
59,200

58,834
291.901

935
6,511

18.393
112.849

1.502
9,407

73.960
413.098

31,181
227,275

1,779
9,461

132.623
726,684

105.574
612.554

1,809
10,261

13.600
58.449

252.894
2,043,626

265.915
2.384.291

40,845
164,791

164.201
1,149,182

771
4,943

10.739
54.793

999
6.455

10.885
51.726

4,834
20,040

1.909
10.871

3.945
27.950

27.302
147.334

8.645
60.451

3,455
21,633

471
2.636

—5
—875

-1,542
3.548

1,391
12,967

25.593
121.899

5.927
40.698

5.389
27.506

387
2.878

2,068
5,327

12,572
84,278

7,066
44,704

1,738
3.122

—600
5.324

4,462
22,867

38.656
154.492

85.107
656.329

1.586
7.264

—203
1,048

—169
—1.735

3,699
24.069

3.184
7.712

-54
87

1,268
2.825

2.279
5.063

686,146
4.526.146

7.988
33.744

1.309.573
7,641,815

182
4.133

3.465
31.013

37.865
248.831

784
1,108

—132
—1.574
637.192

4.421,239

833
34,699

19,091
128.735

1,312
12,396

126
7,189

37.861
228.809

552
5.074

10.557
66.963

567
3.309

26,066
219,108

51,293
224,341

1,045
9,861

—15,424
92,045

56.741
354.551

538
1.030

8.976
57.748

—101.971
3,186,372

—230.063
5.068,778

23,321
63,040

75.638
601,751

986
7.087

17,674
82,281

672
5.118

12,696
66,328

—2,935
-3,246
—198

495

3,655
16,598

84.271
112,793

7.255
52,784

274
—2.069

176
856

—280
774

2,793
17,351

30.659
174,238

13.097
51.980

3.193
30.356

—466
3.089

—197
6.930

8,654
74,150

5,030
42,168

—1.166
5,849

—830
—2,582

2,455
16,133

22,018
128,963

100,744
663,392

936
8.318

1,217

2,000
2,489

2,807
11,884

62
—1,318
—871
1,239

1,933
10.087

—1.619
—11.109

841,154
4.668,946

574
30,035

1,456,295
8,925,549

747
5,897

6,981
31,011

41,024
280,466

1,684
—1.366

—1,766

479,002
.194.828

5.217
76,764

11,680
74,050

1,341
19.181

247
806

1.426
7.588

139
688

1.482
8.388

135
208

446
1,912

57
192

712
3,377

5.365
40.139

262,639
1.564.351

2.355
33.957

238.567
1.446.391

354
3.492

26.583
126.070

-1,900

485

30.156
195.987

27.061
252,287

26.150
306.841

—8,899
-7,401

-5,266
33,772

24.065
198.203

576
3.088

9.037
62.961

257
1,553

12,978
187.911

47,584
207,486

1,096
6,024

—3.462
105.193

49.949
316,861

920
8.805

1.668
48.880

—113.532
4,432.709

—47.246
6.577.383

—7.439
57.710

72.163
570.560

1,641

6,265

18,709
100.993

771
9,364

11,456
62.534

837
4.228

152
2,135

1,824
14,979

14,041
63,786

7.063
56,202

2,122
1.568

115
482

10,356

609

12,197
78,417

1,977
54,964

2,758
80.386

4,962
40,054

12
9,928

-48 -89

12.995
94.390

291
47.058

4.433
58.979

5.082
37,464

—77
2,971

73

-4,510

7,877

—3,915
13,339

—2,091
49,743

-99
1.340

—126
—4,369
10,226

—5.524
19,718

-490
32,867

—309
8,196

1.276
8.019

B.9I a

45.493

33
1.117

6.236
37.751

58
1.072

1.030
5.201

505

386
3.768

—20
314

Year
$

13
82

4
383

1.394
2.527

6,000
30,000

237
2,837

200
1,200

68
411

50
300

1.479
8,089

796
4,355

199
1.197

019
CY118

800
4.801

4.273
18.273

5.993
34.882

50
300

82
494

1.575
9,450

658
3.243

214
1.286

Year

13
82

390
1.950

775
4,653

66.013
284.880

CV285
1.714

133,774
807.024

225

159
6.826

11.695
39.195

348
2.088

Ct-12

72

70,000
420,000

833
4.739

2,600
15.600

443
1.886

3,000
15.000

25
150

3.963
23.432

175
1.050

11.312
52.976

4,078
23,368

500
3,000

6,712
40,272

14,265
85,591

41

248

305
2,088

47,348
246,399

80,641
378,562

2,323
10.672

15.871
105,871

70
422

720
3.300

12
72

300
1.800

68
343

175
1.050

387
2.325

1.733
8.376

o-n
2,434

110
660

21
126

306
1.418

3,500
17,500

454
2,868

200
1,200

98
593

79
478

112
6.287

60
3,385

176
1.084

Ol9
cn is

801
4,801

3.002
17,302

4,083
24.501

50
300

69

1.550
9.300

433
3.056

191
1,146

159
795

740
4.440

21,468
201,468

1,979
3,979

151,600
804,100

45
270

1,600
8.800

12,135
37.540

255
1.530

012
Cr72

71,000
405.000

446
4.200

3.120
15.620

483
2,358

2,500
12,500

25
150

3.340
20,040

250
1.500

19.039
54.345

6.835
24,126

315
1.892

6.510
39,061

12,330
73,983

17
105

356
2.138

48.418
302,295

88.878
444.611

1.302
8.931

36.146
116.146

66
400

404
2,012

12
72

300
1,800

68
343

150
900

307
1,845

900
5.400

632
2.632

110
683

21
126

FINAL
Current
Year
%

-72
—958

-1.546
3.164
—2

10,439

19,593
91,899

5,690
37,861

5,189
26,306

319
2,467

2,018
5.027

11.092
76.189

6.269
40.349

1,538
1.924

—620
5.206

3,662
18.066

34.518
136.427

79.560
623.359

1.536
6,964

—286
554

-1.744
—11.185

3,041
20,826

2,969
6.425

—54
87

878
875

1,504
410

620,488
4,244,758

8,274
32,029

1,202,383
6,960,861

182
3,908

3,305
24,186

26.170
209.636

436
—979
—144

—1.646
558.292

3.993.837

NET MILES
Previous end of Month
Year This Lost
$ Year Yiar
—294

692 22 22

For index to roads not appearing in alphabetical order, but given under some other system, see last

29.959

16.491
113.135

868
10,461

126
7,189

34.861
213.809

527
4.924

6.593
43.530

392
2,259

14.675
169.103

47,215
200.973

545
6.861

—22,136
51,699

37.965
276,837

497
782

8,670
55,660

—153,235
2,953.312

—312.796
4.739.959

20.997
52.367

59.457
504.076

915
6,665

16.954
78.981

660
5.046

12.396
64.528

—3.C03
—3.589

656
4.646

3.267
14,273

82.546
104.921

7,266
50,349

164
—2,729

155
730

page.

2.487
15.933

27.159
156.738

12,643
49,112

2,993
29,156

—565
2,496

—277
6,451

8,541
67.862

4.969
38.782

—1.343
4,764

—849
—2,700

1,654
11,332

19.073
111.853

97.372
642.268

886
8.018

1.148

61 ....

23 23

130 128

12

39

12

39

450
—6,810

2.374
8,828

—128
—2,465
-871
1,239

1.774
9,292

—2,360
—15,550

817.785
4,467.963

—1.405
26.055

1,334,852
8,317.437

702
5.627

5.381
22,211

28,889
242,926

1,429
—2.896
—12

—1.838

402,736
3.823.600

4.771
72,564

8.560
58.430

857
16,734

54

29

17

18

16

32

162

5

15

49

47

30

8

42

45

819

31

930

10

30

80

15

6

2.553

45

179

46

56

54

29

17

14

16

32

162

5

15

49

47

27

8

42

45

845

31

931

10

30

80

14

6

2,553

45

179

46

21,565
185.703 214 214

551
2.938 0-72 0-72

5.697
42.921 5 5

7
53 4 4

—6.160
134.906 360 347
40.749
183.360 76 76

781
4.132 9 9

—9.972
66.005 441 441

33 249
253J 04 300 300

903
8,700 6 6

1,312
46.741 30 30

—167,476
4,150,132 190 167

—136,615
6,165.639 293 288

—8.792
48.779 92 92

37,294
462.432 608 599

1.574
5.865 13 13

18.305
98.981 58 58

759
9.292 21 14

11.156
60.734 46 46

768
3.884 38 38

388
5.003 0-52 052
1.517

13.133 30 30

13.121
58.700 3 3

6.431
53.570 34 34
2,012
884 36 3

94
356J£0.70M0-76



10 RAILWAY EARNINGS [Vol. lxxxxh.

FREIGHT & PASSENOER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXPS
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATN

NAME OF ROAD This 1 ear Last Year This I ear Last Y it LastYcar ThisYear LastYear ThisY'r LastY'r This Year Last 1

$ $ S $ $ S $ S $ 9 « > S $

Eldorado Mar & S W Dec 668 239 907 437 151 10 823
July 1 to Dec 31

El Paso &SWCo Dec 534,958 491,985 81,357 90.544 643.304 611.620 81.473 103,796 93.561 80.794 10.594 8,171 191,341 170.813
July 1 to Dec 31 2,986,996 2,893,998 485.881 518,827 3.652.956 3,573,877 475.105 485.151 487,271 467.132 63,324 63.178 1,009.092 953.298

Morencl Southern -.Dec 5,842 5,919 570 468 7.071 7,051 643 720 1.365 1.549 28 13 5.034 3.456
July 1 to Dec 31 37,577 37,562 4,651 4,841 46.105 46,578 3,878 5.802 10,196 13.244 106 29 28,454 28,244

El Paso Southern Dec 1,719 2,072 1.719 2,072 1.110 807
July 1 to Dec 31 10,518 7,666 10.518 7,666 17 6.273 3,215

Elgin Joliet & East... Dec 588.862 670,952 7 620.823 732,264 51.541 76,755 141.164 160,392 3.895 4.334 234.742 263,641
July 1 to Dec 31 4.028,456 4,332,255 48 137 4.269.781 4,680,512 578.661 422,277 846.503 871.486 24,715 24.789 1.322.777 1,308,819

Emporium & Rich V.Dec 1,273 1,602 8 6 1,502 1,875 191 496 682 743 15 18 834 900
July 1 to Dec 31 12,809 13.635 110 64 14.009 16,463 2,193 3.990 4.412 2.813 139 111 5.351 6.747

Enid Ochiltree & WestDec 163 316 479 32 31 215
July 1 to Dec 31 255 444 699 39 246 282

Erie Dec 2,876,904 2,932,984 703,207 677.745 3,893,342 3,907,262 387,736 360.200 619,846 727,922 93,903 82,475 1.419,341 1,359,879
July 1 to Dec 31 18,497,447 17,728.421 4,994,897 4,702,465 25,283,496 24,160.975 3,132,914 2,867,393 4,152,695 4,184,228 607,191 529,578 8,004.178 7,522,980

Chicago & Erie Dec 346.479 325,738 66.456 68,170 458.641 434.113 41,986 33,921 86.832 88.849 20.681 15.789 219,402 194.351
July 1 to Dec 31 2.019.767 1.899.807 443,038 439,657 2,685.701 2.547,962 325,465 320,008 551.203 526.971 120.680 92.788 1,156,355 1,036,708

Total Company. .Dec 3,223.383 3,258,722 769,663 745,915 4.351.983 4,341.375 429,722 394,121 706.678 816.871 114.584 98,264 1,638.743 1,554,230
July 1 to Dec 31

'

20.517,214 19.628,228 5,437,935 5.142,122 27.969,197 26,708.937 3,458.379 3,187.401 4,703,898 4,711.199 727,871 622,366 9,160,533 8,559,688

Bath & Hammonds Dec 2,126 3,055 1,008 926 3.551 4,625 306 311 56 225 194 21 1,411 1,648
July 1 to Dec 31 14,517 17.951 10.303 9,841 26.911 30.113 4,550 4,376 2,839 1,862 1,513 354 8,952 9.177

New Jer & N Y Dec 12,793 12,609 42.739 38.932 57.655 54,046 5.933 6,751 2,983 2.665 996 393 28,167 24.381
July 1 to Dec 31 86,852 81,219 283.659 259,409 386,735 357,275 64.585 46,342 18.408 21,342 7,315 3.677 153.583 147.525

N Y Susq & West. .Dec 174,314 152,971 30.004 51.769 232,244 234,140 15.493 26.106 23.045 21,925 2.086 1,273 91,535 84.460
July 1 to Dec 31 992,573 880,644 319.288 336,137 1.473.546 1,361,289 185.930 174.701 137.159 130,243 12,690 8,857 536,884 493.260

Wilkes-Barre & E .Dec 65,917 63,421 350 294 66.496 63,753 7.163 9,880 5.827 10.407 887 359 21,496 21,940
July 1 to Dec 31 315,103 330,421 3.149 2,451 318.898 333.347 71,990 91,299 42.195 55.147 7,017 2,546 112,860 119,393

Erie & MichRy&Nav.Dec 393 1,552 44 72 494 1.989 1 27 1,228 1,125 57 25 1,562 2,311
July 1 to Dec 31 25.993 30.821 355 428 29.155 35.366 62 129 7,445 6.605 326 217 17,511 20,240

Escanaba & Lake Sup Dec 25.082 12.740 2.468 2.658 29,169 17,648 2,819 3.894 2,188 2,535 8.398 6,066
July 1 to Dec 31 114,637 103,717 11.782 11,877 156,819 149,491 42,760 41,172 11,834 14,553 36,534 34,087

Estacado & Qulf Dec 101 1 102 1 75 192
July 1 to Dec 31 401 5 407 3 53 485 1,710

Falrchild & Nor East.Dec 1.184 1.360 460 498 1.851 2,084 458 223 56 142 703 546
July 1 to Dec 31 7.773 7.393 3.254 3,375 12,136 11,798 13,276 7.956 506 1,418 4,742 4,393

Ferdinand Ry ..Dec 860 692 180 207 1,045 906 177 105 172 6 14 595 758
July 1 to Dec 31 5.281 3,819 1.475 1.477 6,804 5.437 1,230 169 1.477 65 95 1 3.061 3.915

Fern wood & Qulf Nov 7.437 5,616 1.467 908 9.628 6.686 3.705 850 1,149 776 204 11 1,560 1,259
July 1 to Nov 30 33.899 19,806 8.468 9.090 44.395 24.698 13.971 10,388 5,488 3,256 643 141 8,347 6,267

Fitzgerald Oc & Brox.Nov 3.661 3,484 691 995 4,482 4,762 1.461 936 454 591 101 178 2.322 2,236
July 1 to Nov 30 13.540 16,531 4,911 5.256 19,231 22.843 5.278 3.658 1.942 2.605 485 676 10.096 10.566

Flint River & NE Dec 1.962 2,139 782 668 2,859 2.912 3,084 551 1,580 138 10 35 735 436
July 1 to Dec 31 18,926 16,965 3,903 3.516 23.677 21,274 8,497 3,575 3,482 974 350 126 4,084 3.759

2,674 1.418 1,938 1.525 5,312 4.065 1.200 801 799 76 164 151 1,560 995
July 1 to Dec 31 12,311 10,159 9,198 7,627 25,929 22,870 6.666 4,284 2,809 1,243 904 950 9,688 6,735

Florida Central Dec 3,680 3,485 487 617 4.363 4,211 810 634 310 184 226 209 846 744
July 1 to Dec 31 25.635 30.875 3,198 3,338 29,635 34,865 5.272 4,742 1,524 979 1.406 1,325 5,647 4,792

Florida East Coast Dec 194,776 150.599 108,585 936.677 338,606 273.816 41.529 37,309 42,404 39.185 7.111 3.917 103.164 85.522
July 1 to Dec 31 781.019 614.134 447,589 389.051 1,402,172 1,156,393 260.703 194.814 240,476 216.530 29,389 24,513 522,706 460.870

Fonda Johns & Olov.Dec 17,096 16.974 46.848 43.965 68,341 64.840 5.441 6.340 3,800 4.393 435 362 20.216 17.925
July 1 to Dec 31 119,192 114,404 351.078 319.186 496.797 452.697 43,983 41.798 22,579 22.523 5.039 4,380 126.494 109.705

Fordyce & Princeton. Dec 3.113 1,528 3.134 1.528 349 929 402 1,263 2 419 491
July 1 to Dec 21 14,762 15,993 14,783 15.993 3.210 5.912 2,799 4.149 17 3.712 4,224

Ft Smith & Western. Dec 61.470 42.174 27.821 20,416 92.497 65.680 17,073 13,675 11,823 16,589 740 1.316 24,106 17,715
July 1 to Dec 31 333,725 255.132 127.232 119,931 480.617 393.977 85,222 92.676 76.718 87.710 6,183 7.160 126,990 107,398

St LEI Reno &W-.Nov 4.796 5,967 1.268 1.449 6.580 7.785 1,855 1.352 328 256 252 241 2.109 2,270
July 1 to Nov 30 31.148 27,751 6.935 7.413 40.923 37.346 9,994 8.167 2,144 2,660 1,205 1.259 12,533 12.139

Fourche Riv Val & I T Dec 4.754 4,293 77 90 4,851 4.389 752 605 273 241 2 1,074 884
July 1 to Dec 31 31.090 35,209 599 463 31.758 35.707 5.098 3,814 2,096 1,815 59 3 6,381 6,161

Franklin & Abbeville. Dee 21,139 5.413 295 295 22,688 7,679 2,467 667 846 313 370 135 5.869 3,914
July 1 to Dec 31 52,385 20,095 1,997 1,361 59.723 28,290 10.211 6,134 5.497 2.754 1,669 844 18.791 17,176

Freeo Valley Dec 2.264 1.706 2.264 1,706 983 567 600 247 307 328
July 1 to Dec 31 17.742 15.008 17.742 15,008 6.403 5.702 3,599 1.872 3,639 2,737

Gainesville Midland.. Dec 10.917 8.640 4,281 4.198 15.734 13,381 1.788 1,875 1,573 1,019 215 185 6.132 5.913
July 1 to Dec 31 57.360 57.444 24,618 24,560 85.229 85,463 10.325 10.888 8,843 6,889 1.325 1,341 33,755 33,605

Qalesb & Great East.Dec 715 554 300 214 1.016 769 282 303 42 601 520
July 1 to Dec 31 3.981 3,674 1.489 1,632 5,471 5.306 819 1,310 527 320 2.535 2,151

Galveston Beau & N EDec 1.164 1.011 1.164 1,011 104 104 173 50 50 963 932
July 1 to Dec 31 7,180 6,818 7.180 6,818 627 627 389 990 300 375 6.023 5.659

Galv Hous & Header.Nov 20.503 15.887 15,275 13,465 38.708 32.464 1,763 2,540 1,653 1,653 1,266 1.294 15.743 13,764
July 1 to Nov 30 114.545 78,929 78,293 65,571 207.695 158,734 19,655 22,188 10.665 10,542 6,846 6.081 80,014 63.746

Galveston Wharf Co. .Dec 20.621 16,329 1,876 2,811 723 806 9.138 9,139
July 1 to Dec 31 102.845 96,343 13,828 17.086 7,204 8,811 39.241 36,211

Qenessee & Wyoming Dec 5.386 7.032 124 106 5.545 7.186 191 233 616 500 157 149 1.755 1,665
July 1 to Dec 31 55,232 54,057 531 536 55.899 54,689 5.241 3.265 2,865 3,274 1.566 1.352 9.514 9,240

Georges Valley Dec 686 755 148 124 944 972 513 315 487 514
July 1 to Dec 31 5,483 6,111 1.371 1,335 7,465 7,944 2,028 1,767 69 62 3,076 2,673

Georgetown & West Nov 24.310 21,353 3,644 3.670 29,446 26.162 5.984 7.472 5,678 4,650 169 198 8,857 8.308
July 1 to Nov 30 91.871 99,899 17.958 17,752 116.271 123.722 30.259 32.856 22,397 28,230 911 1.097 37,236 37.926

Georgia Dec 189,163 180,267 88.593 85,643 295.385 282,259 34,737 34.661 44,544 43.380 10.750 10.004 100,708 98.126
July 1 to Dec 31 1.061.731 1,055,506 483,702 437,772 1,643,728 1,580,799 223,144 203,780 246,627 237.725 63,010 57.463 631.075 586.606

Georgia & Florida Nov 38.754 26,968 23,296 17,484 64.399 47,650 6,764 7,278 8.752 4,929 2.433 2,318 25.820 16.950
July 1 to Nov 30 154,815 127,027 110.270 69,130 277.142 206.342 34,608 27,427 44,181 24,873 12.381 7,907 116.245 67,701

Ga Coast & Piedmont Nov 4.625 4.243 2,084 2,150 7.097 6.854 1,781 1.779 936 1,136 218 87 2,497 2.525
July 1 to Nov 30 25.888 20.413 11.822 11.199 39.862 33,858 8.902 8.594 4,439 5,320 875 687 12,170 12.964

Georgia Fla & Ala Dec 26.051 18.610 15,119 15,057 45,847 37,209 5.992 6,347 7,559 5,265 1.287 980 14,721 13.851
July 1 to Dec 31 132,402 112,084 83,689 82,680 236,326 213,734 38,160 33.343 39,777 32,367 7,488 6,118 82,164 83.280

Georgia Northern Dec 10.610 9,777 6.898 6,161 18,574 16,839 1,856 2,543 1.635 2,138 490 547 3.712 3,054
July 1 to Dec 31 68.430 66.235 34.673 30,480 110,588 101,690 13,641 11,435 10.148 11,212 3,344 2,835 20,257 18.037

Georgia South & Fla. Nov 118.756 124.996 65.052 64,014 209,587 220.718 25,984 24.457 38.778 43.562 5,853 5.783 75,242 75.816
July 1 to Nov 30 542.529 541.996 331.082 297.401 998,841 957.714 111.406 105.586 196,839 190.752 30,223 27.884 366.243 333.614

Georgia S W & Qulf.Nov 4.583 3.999 9,008 1.113 1.447 270 3,158
July 1 to Nov 30 25,694 18,093 45,876 4.300 5.755 1.182 16,783

Gideon & No Island. .Dec 3,505 4.483 3,505 4.483 526 1,468 205 379 29 25 1,105 1.087
July 1 to Dec 31 23,568 26.718 23,568 26.718 3,886 14,333 1.381 2.059 583 150 6,009 6,251

Gould SouthWestern. Dec 1,613 2.707 238 22 1,852 2.730 769 318 127 241 695 1.125
July 1 to Dec 31 12,186 16,541 1.538 1,591 13,725 18,133 3,677 2.191 1.349 1.256 4,440 4,854

Grafton & Upton Dec 6,394 9,391 1,201 1.211 10.955 10.603 1.858 928 244 200 4,337 3.188
July 1 tO Deo 31 42,780 51.913 7.424 7.154 54,413 59,067 8.299 6.394 1,977 1.851 21,427 16,243

Grand Rapids & Ind.Dec 259,202 299.830 116,867 117.865 405.112 447.839 52,847 54.883 77,893 68,588 13.356 1^,025 199.378 168,662
July 1 to Dec 31 1.532,312 1,530.527 999,043 964,916 2.725.971 2,668.064 352,175 307.561 430,837 401.748 76.596 66,438 1,167,250 997.273

Grand Tr of Can in U S

—

Atlan & St Lawr..Dec 109.177 116,611 23,008 22,818 142.522 150,392 15,034 18.523 32,363 12,967 4,651 4,299 64.548 66.438
July 1 to Dee 31 433.894 455,314 168,573 181,772 663,284 693,946 160.039 217.256 135,369 73,111 24.744 18.410 303.287 210.609

Central Vermont. Dec 219.519 198,190 69.334 65,398 312.743 284,953 17.588 20.088 62,204 129.208 7.697 7.994 152.421 125.238
July 1 to Dec 31 1,278,563 1,239.946 614.435 607,236 2,044,572 1,978.565 264,751 237.558 305,285 373,588 45.224 49,963 867.615 762,290

Champl & St Lawr.Dec 420 339 148 131 653 598 77 53 117 38 29 21 1.033 1.237
July 1 to Dec 31 2,129 2,526 1,568 1,197 4.214 4,170 935 350 2,543 272 164 128 6.397 5,077

ChDet&CanGrTr.Dec 50.177 36.352 17.025 12,475 78.245 59,093 5,886 6.085 14,458 9,463 2.082 1.586 40.567 32,517
July 1 to Dec 31 206.637 181,651 107.093 99,804 374,096 331,569 54,283 4(>.M>!> 66,028 59.977 11,123 13.067 196.127 173.483

Cln Sag & Mack... Dec 13.682 12,085 3,546 3,511 19,230 17.004 6.133 2.677 5.423 3.786 867 601 10.756 9.595
July I to Dec 31 73.110 75,742 22,986 24,973 106,752 108.857 26.119 20.000 24.104 22.551 4.519 5,422 60.517 55.370

Det Or H & Milw.Dec 124.611 106.617 42.370 39,521 190.635 173.041 20.058 15,251 21,693 22,857 6.787 5.389 90.873 72,730
July 1 to Dec 31 586.104 608.691 319,528 325.075 1,048.770 1.070.561 158,573 147,441 122 612 141.412 37.617 34,777 483.259 402,893

Grand Trunk West. Dec 430.243 327.003 152,772 146,678 616.400 507.156 33.585 45.087 56.997 70.706 20,724 16,583 247.454 202,117
«uly 1 to Dec 31 1,847.892 1,902,938 1,058.134 1.000.550 3.118,551 3.100.873 335.271 368.638 441,577 435.937 109,624 130.841 1,290.049 1,095,792

Lewiston & Aub Dec f,% 806 743 958 2.277 2.591 281 1.234 193 74 189 115 1,936 1,403
July 1 to Dee 31 3.529 7,696 6.490 6.727 11.552 15.764 2,344 5,755 3,343 566 963 633 11.901 8,115

Michigan Air Line. Dec 6.854 7,903 3.578 3,248 12.591 12.788 3.071 2,605 4,278 1.887 1.040 810 8.529 7,652
July 1 to Dec 31 ... 41.485 48,173 20,869 19.547 72.413 77.987 22,125 20.820 21,780 15,066 6.006 6.246 47.251 40.639

Pontiac Oxf & Nor. Dec 17,867 16,583 6,606 8,032 26,608 26.063 3,580 2.475 5.563 683 1.276 791 10.256 6.35
July 1 to Dec 31 74.924 84.059 39.965 50,897 124,436 145.693 36,011 28.225 14.009 5.163 6,221 2.304 46.848 36,13

St Clair Tunnel Dec 27.249 22.696 10,589 1.870 M.175 1.544 4.037 3.54
JulV 1 tO D<c 31 133.698 136.220 19.239 13.664 6.561 12.511 26.189 33,06

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last
S S $ $ $ $ $ S $ $ $ $ Year Year

Eldorado Mar & S W Dec 1,422 —514 66 -581
July 1 to Dec 31 5 ....

El Paso& S WCo Dec 401,500 387.109 241.803 224,510 4.195 2.662 —4.455 —2,322 12,300 29,711 225,047 192,475
July 1 to Dec 31 2,171,194 2,104.713 1,481,762 1,469,164 12,097 10.326 —7.744 —5,564 109.100 124,546 1,364,917 1,339.053 901 866

Morenci Southern. .Dec 7,810 6,491 —739 560 195 801 —934 —241
July 1 to Dec 31 46,639 51,243 —534 —4,665 1,405 2,273 -1,939 -6,938 17 17

El Paso Southern Dec 1,110 807 608 1,264 38 47 570 1,217
July 1 to Dec 31 6,273 3,232 4,244 4,434 272 285 3,772 4,149 0-44 0.44

E gin Joliet & East. ..Dec 475,072 541.939 145.750 190,325 15.400 13.500 130,350 176.825
July 1 to Dec 31 2,883,607 2,727. 736 1,386.174 1,952,776 92,400 81.000 1,293.774 1.871.776 808 770

Emporium & Rich V.Dec 1.751 2,188 —249 —312 41 41 —291 —354
July 1 to Dec 31 12.332 13,865 1.677 2,597 250 250 1.427 2.347 13 13

Enid Ochiltree & WestDec 312 166 20 146
July 1 to Dec 31 817 -117 40 -157 13

Erie Dec 2.597,675 2,611.480 1,295,667 1.295.782 194,757 234,120 —6.444 •-81,506 120,630 108.929 1,168.592 1,105.345
July 1 to Dec 31 16,372,466 15,590,398 8,911.029 8.570.576 1,627,199 1,738,093 —81.452 -41,956 689,572 631,066 8,140.004 7,897,552 1,959 1,961

Chicago & Erie Dec 378,718 342,205 79,923 91,908 11,387 10,938 68.536 80,969
July 1 to Dec 31 2,211,243 2.030,992 474,457 516,970 67,875 65,631 406.582 451,339 269 269
Total Company.. Dec 2,976,393 2,953,685 1,375.590 1,387.690 194,757 234,120 —6.444 —81,506 132,017 119,867 1,237,128 1,186,314
July 1 to Dec 31 18.583.709 17,621,390 9.385.486 9,087,546 1,627,199 1,738.093 —81,452 -41,956 757.447 696,697 8,546,586 8,348,891 2,228 2.230

Bath & Hammonds Dec 2.114 2,345 1.436 2,279 159 142 1,276 2,137
July 1 to Dec 31 18,111 16.097 8.800 14,015 941 844 7,858 13,170 10 10

New Jer & N Y Dec 39.004 34,934 18.650 19,112 1.386 1,250 17,263 17,862
July 1 to Dec 31 250.684 223,654 136,051 133.620 8,181 7,500 127,869 126,120 47 47

N Y Susq & West.. Dec 136.031 137,180 96,213 96.959 38.463 12,526 12.582 —3,231 11,771 11,316 97,024 82,411
July 1 to Dec 31 899.481 830,081 574,065 531.207 97.847 51.962 3.489 -33,622 70,172 67,900 507,382 429,684 152 151

Wilkes-Barre & E..Dec 36.236 43,415 30,260 20.338 415 425 29,844 19,913
July 1 to Dec 31 239,409 273,739 79.488 59.607 2,504 2,550 76,983 57,057 92 92

Erie & MichRy&Nav.Dec 3,766 6.842 —3.271 -4,85 190 189 —3,461 —5,042
July 1 to Dec 31 30.865 33,367 —1.709 1.999 1,141 1,134 —2,851 864 8 8

Escanaba & Lake Sup Dec 16,300 19,201 12.868 —1.552 1,220 835 11.648 —2,387
July 1 to Dec 31 107,281 108,346 49.537 41.144 7,320 5.010 42.217 36.133 127 125

Estacado & Qulf Dec 468 —365 4 —370
July 1 to Dec 31 3,480 —3.073 24 —3.098 6

Falrchild & Nor East.Dec 1,442 1,121 408 962 107 110 300 851
July 1 to Dec 31 19,780 15,010 —7.644 —3,211 647 661 —8.291 -3.873 38 38

Ferdinand Ry Dec 1,086 987 —40 —81 61 -101 —81
July 1 to Dec 31 6.246 4,746 558 691 366 191 691 7 7

Fernwood & Gulf Nov 7,460 5,243 2,167 1.443 131 119 2.036 1.324
July 1 to Nov 30 36.076 31,792 8,319 —7.093 657 595 7.662 —7.689 31 20

Fitzgerald Oc & Brox.Nov 4.966 4,562 —483 199 355 203 -187 —148 233 200 —904 —149
July 1 to Nov 30 20.506 20,666 —1.274 2,176 1,850 1,336 102 -156 Crl.166 1.000 —2,339 1.019 40 40

Flint River & N E Dec 5.865 1,239 —3,005 1.672 108 135 —3,114 1,537
July 1 to Dec 31 19,755 9.844 3.921 11.430 458 460 3,465 10,970 23 23

Florida Dec 4,188 2,543 1.123 1,521 297 297 825 1,224
July 1 to Dec 31 22,834 16,545 3.095 6,325 1,786 1,786 1,308 4,538 58 58

Florida Central Dec 2,492 1,999 1,870 2.212 240 240 1,630 1,972
July 1 to Dec 31 15,524 13,199 14,110 21,665 1,440 1,440 12,670 20,225 47 47

Florida East Coast Dec 201.519 178,300 137.086 95,516 13,753 11,544 123,332 83,971
July 1 to Dec 31 1,101.072 948,284 301.099 208,108 82,409 69,266 218,689 139,842 583 583

Fonda Johns & Qlov.Dec 34,832 33.331 33.509 31,509 395 371 70 40 3,333 3,000 30,245 28.549
July 1 to Dec 31 229.773 205.078 267.024 247,619 25.016 22,681 2,382 37 20,000 18,000 249,406 229,656 84 84

Fordyce & Princeton. Dec 1.345 2,784 1,788 —1,255 41 36 1.746 —1,292
July 1 to Dec 31 10.570 14.940 4,212 1,053 251 219 3.961 833 22 22

Ft Smith & Western Dec 58.265 51.728 34,232 13,951 4.700 5,000 29.532 8,951
July 1 to Dec 31 314,518 310.491 166.098 83,485 187 —109 28.200 26.000 137,789 57,485 221 221

St LEI Reno &W.. Nov 5.067 4,982 1,512 2,803 700 650 812 2,153
July 1 to Nov 30 28.381 26,914 12,541 10,432 3,500 3.250 9,041 7.182 42 42

Fourche Riv Val & I T Dec 3,251 2,105 1,600 2,283 175 70 1,430 2,213
July 1 to Dec 31 16,612 13,955 15.145 21,752 1.050 420 14,095 21,332 14 14

Franklin & Abbeville. Dec 9,622 5,071 13.065 2,608 133 125 12,932 2.483
July 1 to Dec 31 36,796 27,202 22.926 1,087 800 750 22,126 337 51 33

Freeo Valley Dec 2,061 1,144 202 561 87 69 115 492
July 1 to Dec 31 13,929 10,363 3,813 4,644 523 415 3,289 4,229 22 22

Gainesville Midland.. Dec 11,304 10.467 4,430 2.913 197 500 4,232 2.413
July 1 to Dec 31 63,148 61.141 22,081 24,322 1.932 2,425 20.148 21,897 74 74

Oalesb & Great East. Dec 1,001 979 14 —209 65 65 -50 —274
July 1 to Dec 31 4,481 4.566 989 740 390 390 599 350 10 10

Galveston Beau & N EDec 1,193 1.334 —28 —323 6 6 —35 —330
July 1 to Dec 31 7,789 7,961 —609 —1,142 39 39 —649 —1,182 17 17

Qalv Hous & Hender.Nov 21,755 20.407 16,952 12,057 1.900 4.180 15.052 7,876
July 1 to Nov 30 124,006 108,511 83.688 50.223 12.400 13.553 71,288 36,669 50 50

Galveston Wharf Co.. Dec 12,042 12.883 8.578 3.446 1,284 1.254 7,293 2,192
July 1 to Dec 31 68.003 66.329 34,842 30.014 7,587 6.673 27,254 23.340 11 9

Genessee & Wyoming Dec 3.675 3,107 1.870 4,078 240 240 1,630 3,838
July 1 to Dec 31 24.546 20,544 31.353 34,145 1,440 1,440 29,913 32,705 16 16

Georges Valley Dec 1.066 886 —122 85 7 11 -130 74
July 1 to Dec 31 5,540 ,857 1.925 3.087 46 67 1,879 3,019 8 8

Georgetown & West.Nov 21,647 ?! ,477 7.799 4.684 375 325 7 424 4,359
July 1 to Nov 30 95.715 1 04,844 20,556 18.877 1.875 1625 18.681 17-252 101 101

Georgia Dec 198,493 193.751 96,892 88.508 2,529 2,638 94,362 85,869
July 1 to Dec 31 1,207,118 1,128,040 436,609 452.758 13,099 12,727 423.509 440,030 307 307

Georgia & Florida Nov 48.829 35,586 15,569 12,064 1,841 1.510 13 728 10.553
July 1 to Nov 30 229.097 147,800 48,044 58.542 8977 7-095 39.066 51.447 326 269

Ga Coast & Piedmont Nov 5.974 6,037 1,122 816 354 354 768 462
July 1 to Nov 30 28,836 30,278 11.026 3,579 1,770 1,770 9.255 1,808 84 84

Georgia Fla & Ala Dec 34,374 30.894 11.473 6,315 1.923 1,560 9,549 4.754
July 1 to Dec 31 194.237 186.283 42.088 27.450 10.816 9.362 31,272 18,087 193 187

Georgia Northern Dec 10.836 10.428 7.738 6.410 468 1,244 7,269 5.165
July 1 to Dec 31 66.524 55.794 44.063 45.896 3.168 3,744 40,894 42,151 68 68

Oeorgia South & Fla. Nov 155,227 158.276 54.359 62,442 2.204 767 12.254 11.632 42,105 52,577
July 1 to Nov 30 750.208 699,989 248,632 257,725 10.546 8,239 49.382 43.897 199.250 222,067 395 395

Georgia S W& Gulf. .Nov 6.623 2,384 537 1.846
July 1 to Nov 30 31.327 14,549 1.937 12,611 35

Gideon & No Island.. Dec 2,497 3,201 1.008 1,282 1,008 1,282
July 1 to Dec 31 13,611 24,273 9,957 2,445 9,957 2,445 21 15

Gould Southwestern.Dec 1,621 1,775 230 954 2 46 2 -25 81 34 150 893
July 1 to Dec 31 9.768 8,392 3,957 9,740 33 99 —77 —132 491 201 3.388 9,405 25 23

Grafton & Upton Dec 6,887 4,695 4,067 5.908 43 47 4.024 5,860
July 1 to Dec 31 34,217 26,766 20.195 32,300 264 284 19.931 32.016 19 19

Grand Rapids & lnd.Dec 358,556 316,660 46.555 131,179 -3 208 -68 •-2,387 23.683 21.412 22.803 107,379
July 1 to Dec 31 2,116,345 1,853,329 609.626 814,734 12,628 12.728 135 -3,068 145.403 126,385 464.358 685,281 587 587

Qrand Tr of Can in U S

—

Atlan & St Lawr_.Dec 121,569 106.824 20,952 43.568 8.452 6,435 12,500 37.132
July 1 to Dec 31 643.115 536.977 20.169 156,968 50.714 38,613 —30,545 118.355 166 166

Central Vermont.. Dec 248,945 291,521 63.798 —6,567 609 1,534 200 485 10.750 10,116 53.249 —16.198
July 1 to Dec 31 1,527,022 1,466,696 517.549 511.869 12,301 13,413 3.976 5,683 63,866 60,700 457.660 456,852 411 411

Champl & St Lawr.Dec 1,285 1.370 -632 —772 38 40 —670 —812
July 1 to Dec 31 10.192 5.944 —5.977 —1.774 232 243 —6.209 —2,017 1 1

Ch Det&CanGrTr.Dec 65,004 51,399 13,240 7.693 2,661 2,318 10.579 5.375

July 1 to Dec 31 336,612 302,238 37,483 29,331 15.969 13,911 21,514 15.420 60 60

Cin Sag & Mack. .Dec 24,055 17.459 —4.825 —454 1.315 1.054 —6.140 —1.508
July 1 to Dec 31 118.780 107.619 —12,027 1.238 7,890 6.325 —19.918 —5.087 52 52

Det Gr H & Milw..Dec 144.921 117.638 45,713 55.402 122 162 —114 —44 3.000 2.727 42,590 52.630
July 1 to Dec 31 828.850 759.803 219,920 310.758 1.660 1.985 —173 137 18.054 16.363 201,692 294,532 190 190

Grand Trunk West. Dec 374,141 340.712 242.259 166.443 5,825 6.397 -1.267 --1,232 31.697 29.190 209.294 136.021
July 1 to Dec 31 2,255,139 2,107.209 863.411 993.664 39.650 41.140 -6,884 -3.861 190.183 175.140 666.342 814.663 347 335

Lewiston & Aub. .Dec 2.807 2,948 —530 -356 253 270 —784 —627
July 1 to Dec 31 19,311 15.643 -7,759 121 1,521 1.623 —9.280 -1,501 5 5

Michigan Air Line Dec 17,835 13.767 —5,243 —979 871 750 —6.115 —1,729
July 1 to Dec 31 101,687 87,138 —29.274 -9.151 5,231 4.503 —34,506 -13,654 105 105

Pontiac Oxf & Nor. Dec 21.391 10.654 5.216 15.408 1.320 1.166 3,895 14,242
July 1 to Dec 31 106.567 77.671 17.868 68.021 7.923 6.999 9,945 61,022 100 100

St Clair Tunnel Dec 13,450 6,958 13.798 15.737 2.415 2.000 11,383 13,737
July 1 to Dec 31 52,039 59,288 81.658 76.931 14,492 12,000 67.166 64,931 2 2

For index to roads not appearing in alphabetical order, but given under some other system , see last page.
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FREIGHT* PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAI N EXP'S
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATN

This Year Last Year This Year Last Year This Year Last Year ThisYear LastYear ThisYear LaslYear ThisY'r LaslY'r This Year Last Yiar
Or Tr of Can in U S

—

Con. $ $$SSS$$$$$SS
Tol Sag & Musk Dec

July 1 to Dec 31
9.591

49.255
7,879

52,062
2,647
18,563

2,945
20,061

13,666
75,844

11,628
79,731

1,800
18,075

3.467
25,331

2,947
15,139

1,204
10.884

925
4,239

563
3.057

8.312
42.056

6,481
35,437

L) S & Canada Dec
July 1 to Dec 31

5.684
18.565

1,839
19,247

440
2.739

445
2,598

6.382
22,913

2,455
23,823

1,243
9,282

532
2,986

945
7,033

109
1,441

254
1,093

173
973

2.263
10.694

2.964
8.070

Granite Cy & E St L.. Dec
July 1 to Dec 31

4,506
32.876

6.609
28.683

267
4,406

702
3,583

712
5.592

876
3.299

113
633

104
628

1,642
13,820

2.749
10.886

Great Northern. Dec 3.238,206 2,539.989
July 1 to Dec 31 25.039.930 25.274.432

1.033,741
7.472,944

984,810 4,658,245 3,819,886 379,867 565,417 618.133 562,055
7.874,029 34.823.596 34.898,507 4.717.446 5.261.749 3.907.979 3.637.731 !

72.597
ill, 161

70.400
147.087

1,482.195
9,369.994

1.515-559
8.783.416

Farmers Gr & Ship. Dec
July 1 to Dec 31

2.852
13.686

6.870
41.006

1,244
8,849

1,744
12,677

6.593
27,594

10,028
60,009

626
5,651

878
11,359

205
2,240

332
3.351

48
158

37
158

2,405
12,723

2,692
20,097

Minneapolis West. . Dec
July 1 to Dec 31

3,918
24,106

2,588
21,136

388
2,591

284
3,410

235
1.351

218
1.100

1,999
13,044

1.819
12.684

Great Southern .Nov
July 1 to Nov 30

4.023
22,606

7,129
27.379

1,270
8,726

2.643
9.017

5,628
32.917

10,067
37,740

1,485
5,155

996
4.745

416
1.843

219
1.037

87
426

107
448

1.311
5.886

1.219
4.935

Green Bay & West Dec
July 1 to Dec 31

35.402
216.016

32,934
199,018

11,749
88,684

11,982
85.669

52,233
339.119

49,457
310.164

10,363
65,635

5,062
52,907

10.682
45.944

7.206
36.629

417
2,631

240
2,648

20.899
109.073

18.126
91,213

Ahnapee & West.. Dec
July 1 to Dec 31

4,003
22,549

3,901
22,851

3,327
22,737

3,164
22,640

7.982
50.374

7,657
50,373

2,025
15,632

850
5,739

463
3,316

309
2,778

110
515

98
363

2.598
13.512

2,210
11,527

Iola & Northern Dec
July 1 to Dec 31

708
3.303

347
2,514

86
864

75
1,041

843
4,460

455
3,763

179
410

404
534

26
169

306
866

10
10

427
2,396

462
2,317

Kewaun Gr B & W.Dec
July 1 to Dec 31

15.839
52.638

9.579
51.719

3,043
21,308

2,934
19,457

20.001
80.426

13.580
76,462

3.662
8,006

2,024
8,809

2,135
12,906

1,400
12,090

245
667

161

599
4,010

20,339
3,261
20,514

Green v & Knoxvilie.-Dec
July 1 to Dec 31

1,090
6,277

987
4.776

1,057
6,601

981
5,803

2.246
13.859

2,209
11,399

307
1.883

194
2,025

145
216

20
535

2
1.399

165
1,736

1,194
5,163

770
4,604

Griffin Mag & W Dec
July 1 to Dec 31

1.192
6.281

963
5.655

2,195
16.938

1,960
15,635

710
6,447

356
4,425

223
1,628

59
1,580

701
4,946

545
5,944

Grove Lufkin & Nor. Dec
July 1 to Dec 31

3.993
26.094

2,914
21,397

1,609
7.750

1,228
6,399

5.832
35.458

4,387
29,000

1,491
7,026

789
4,782

240
2.269

273
3,077

76
645

101
697

1,166
8.537

1,233
7.301

Gulf & Inter-Stof T..Dec
July 1 to Dec 31

18.744
98,601

11.855
70.420

5.485
40,760

3,726
28,028

25,900
152,135

16,397
103,866

3.934
27,290

6.361

66.666
3.186
15,653

1,624
14,832

130
949

531
3,066

11,384
61,424

8,595
58,222

Gulf & Sabine River.. Dec
July 1 to Dec 31

23,656
64,010

8.795
56,161

482
2,486

279
1,847

25,471
72,126

1,124

56,215
1,081

9,340
941

8,435
1.095

20.283
1,723
9.346

12

79
10
32

2,642
15,115

1,923
10,663

Gulf & Ship Island.. . Oct
July 1 to Oct 31

128,134
465,294

153.699
506.143

40.509
149.199

37,871
148.353

179,553
655,570

207,312
698.602

20,059
81.845

32.476
130.494

29,164
111,761

32,500
117.322

1.433
7.186

1.465
4,831

46.327
184.522

53.228
201.088

Gulf Line Ry Nov
July 1 to Nov 30

8,746
48,354

9,262
59,853

3,618
18,118

3,800
17,320

12,924
69,388

13.445
78,979

2,364
10,659

1.803

9.597
1,156
5.320

1,161

5.275
596

3,504
182

1,184
3,771
17,976

4.896
21,263

Gulf Texas & West. . .Dec
July 1 to Dec 31

7,413
33,526

4,134
9,868

2,781
15,284

1,181
3,219

10,308
50.429

5,327
13,105

1,693
13,586

1.125
2,278

667
3.903

601
851

476
2,401

143
281

4,254
22,425

1,917
5,616

Hampshire Southern.Nov
July 1 to Nov 30

3,355
15.967

1,026
6,145

4.596
23.186

1,989
12,582

423
2,854

3
199

1,952
9,272

Hampton & Branchv.Dec
July 1 to Dec 31

1.363
8.712

1.655
10.194

97
918

148
911

1.460
7.630

1,804
11,106

769
3,700

561
2,376

9
226

58
1.782

398
2,755

368
2,251

Hannibal Connecting. Dec
July 1 to Dec 31

3.843
38.527

2.455
29,984

7.446
59.404

4,696
44,337

535
4,494

475
3.014

772
5,32)

756
6.131

450
2,669

410
2.655

2,736
19,913

1.869
11.830

Hayneville &Montg..Dec
July 1 to Dec 31

825
3.754

438
3.020

703
2,948

550
2,560

1.625
7.078

1.055
5,879

465
1.531

332
1,823

95
299

68
299 22

396
2,571

381
2,311

Hazlehurst & S E Dec
July 1 to Dec 31

1.651

15.077
1,852

13,792
32
115

28
94

1.683
15.193

1,880
13,887

47
759

79
944

266
1,333

244
412

18
102

10
74

1,115
6,419

1,162
5,797

Hocking Valley Dec
July 1 to Dec 31

489.603
3,450,620

457,376
3,293,061

72,256
487.040

71,116
487,602

583.562
4.204.611

553,454
4,045,190

92.372
543.886

80.066
530.046

109.221
614.540

103.254
695.996

8.726
54.042

7.487
44.913

216,290
1,271,145

190,572
1,083,633

Holton Interurban Nov
July 1 to Nov 30

3,162
10,677

1,839
8.548

1.618
6.584

1,338
4,797

5.009
18,406

3,350
14,536 •

371
1,443

315
956

193
2,365

339
1,479

6
101

2,346
7,380

959
6,417

Hoosac Tun & Wilm . .Dec
July 1 to Dec 31

5.496
31.901

5.113
24,545

1,705
11,312

1,477
10,703

7,641
45.698

7,020
37.610

674
4.891

721
6.126

902
5,148

717
2,764

2,068
12.965

2,257
10,818

Hooverhurst & S W_.Dec
July 1 to Dec 31

2,759
14,853

3,196
14,029

2,759
14,853

3.196
14.029

803
4.431

558
1.734

1,263
1,869

328
1.051

722
3.429

623
2,688

Hous & Brazos ValleyDec
July 1 to Dec 31

1,145
4.724

839 411
2,052

356 1,984
9,209

1,468 912
3.826

953 95
659

128 34
149

23 774
4.591

709

Hous & Texas Cent.. Dec
July 1 to Dec 31

436.116
2,440.856

329,846
2,245,695

159.907
912,328

129,634
789,208

635,096
3,564,281

494,376
3.233.512

85.878
442.071

61.214
379.314

62,341
399,575

64.776
329.135

17.585
109.617

17,004
104,618

213,463
1,289.873

191,353
1.133,049

Hunt & BdTop Mtn..Dec
July 1 to Dec 31

50.095
267.924

49.168
304,389

5.622
39.122

7,558
51,782

57,342
315,752

58.577
366.914

4.685
36.577

3.825
34,937

5,738
31,188

6.539
41.213

339
4.028

291
1,885

15,013
85.374

16.428
103.071

Idaho & Wash Nor ..Nov
July 1 to Nov 30

36.601
233.160

34.223
184,532

15,508
95.765

11,862
54,057

55,574
338,810

47,067
241.828

5,195
35,627

4,156
19.644

8,475
46,981

6.802
42,239

1.129
7.886

1.347
6,985

18.256
103.130

13.892
78.459

Idaho Northern Ry ..Dec
July 1 to Dec 31

4.211
35.833

4,227
32,005

3.047
18.194

3.139
20,491

7,854
58,238

7.666
55.918

2,298
15,961

628
9.525

744
4,904

385
3.224

63
503 10

2.409
13,171

3.931
14.777

Idaho Southern Dec
July 1 to Dec 31

1.827
13,519

4,183
24,793

987
7,708

1,511
12,563

3,148
23,477

6,049
39,262

142
2,111

335
4.557

323
2.631

600
1,988

168
1,054

390
1,929

1,798
10,767

2.546
11.615

Illinois Central Dec 3.648.830 3,313.063
July 1 to Dec 31 20,905.135 19.466.296

1.133,968
6,839,462

1,009,544 5,386,794 4,905.335 429,213 388,470 968.019 1,194.830 119.783
6,193,510 31,394,419 29,150.275 4.103.102 4.369.137 6,386.431 6.794.227 674.633

120,821 1,935.654
635.786 10.394,747

1.764.021
9,547,299

Indianapolis South Dec
July 1 to Dec 31

80,087
460.246

63.168
372,842

19,465
134,554

18.486
122,390

103.305
619,662

85,379
520,952

15.035
128.744

9.985
113.660

15,360
88,374

7,988
65.358

2,069
15,765

1,446
7,889

43,680
223,167

34,902
183,470

Omaha B'dg & Ter.Dec
July 1 to Dec 31

13,941
84,695

11.799
78,031

Yazoo & Miss Vail. Dec
July 1 to Dec 31

870.889
3,846,326

714,443
3,655.517

359.010
1,448,267

260,387
1,176,346

1,291,268
5,626,885

1,029,302 121,185 103,846
5,154,126 1,077,927 1,136,016

120.640
826.946

161,898
964,369

15.356
89.908

17.640
98.762

335,245
1,674,567

315.063
1.630.858

Illinois Northern Nov
July 1 to Nov 30

17.369
103.599

21,824
99,171

658
6,978

1,3
7.171

1.657
9.781

2,002
9,662

190
995

185
995

11.846
54.715

9.592
43.077

Illinois Southern Dec
July 1 to Dec 31

24.039
248.511

16.016
147.205

4,046
29,105

3.778
28.900

29,518
286.340

21,390
186,395

5,827
60,877

4.952
45,131

7,219
39,699

4,043
26,947

1.139

6.598
804

4.130
13.904
90.566

9,355
64.147

Illinois Terminal.. ..Dec
July 1 to Dec 31

16,737
89.203

11.679
62,394

289
1,615

372
2.048

17,219
95,796

12.464
72,236

1,764
14.307

2,942
11,426

1,681
13,694

2,225
6.397

370
1.938

301
1.578

4.822
26.328

3.203
17.121

Indiana Northern Nov
July 1 to Nov 30

2.390
8,702

1,921

7,821
157
541

124
763

203
321

6.574
6.617

805
3.385

430
1.920

Internal & Gt North. Dec
July 1 to Dec 31

571.300
3,587.334

533,278
3,236,225

206,082
1,134.742

185,146
1.021,961

827,052
5.024,925

767,441
4,530,404

92.049
692,520

99,321
754.836

110.047
686.547

109.024
688,880

20.303
116.410

18.685
110.470

406.552
1.943.890

334.143
1,776.150

Inter-Sta'e Dec
July 1 to Dec 31

5.781
35.032

5,209
29,916

1.908
11.169

1,800
9,839

8,203
49,446

7,422
42,507

978
7.554

744
5.096

1.835
9.368

1,411
11,902 6

12
31

3.494
21.876

3.442
18.831

Iowa Central Nov
July 1 to Nov 30

255.956
1.173.307

255,193
1,156.732

41,801
261,052

41.458
257,098

311,694
1,500.181

308,350
1,476.450

35.982
190.863

41.500
208.641

48.833
270.202

33,983
210.211

6.305
36,272

7.176
44.557

128.370
557.508

124.304
558.807

Ironton Dec
July 1 to Dec 31

13,833
176,358

15.474
141.947

386
2,536

264
1.898

14,230
178.906

15.739
143,845

1.497
12.964

1.619
8,499

2,909
21,433

3,111
15.055

258
1,560

271
1,575

8,081

56,238
9.443

53.387

Ivoryd & Millcrk Val.Dcc
July 1 to Dec 31

6,163
36.970

5.516
28.581

6,163
36,970

5.516
28.581

260
3,133

538
2.903

574
2.249

449
2,127

3,896
24,441

3.241
18,213

Jamest Chau & L E..Nov
July 1 to Nov 30

6.288
35.519

6.334
35,870

741
8,867

1.071
10.630

7.529
47.888

7.846
48,793

1.670
9,043

1.441

9.830
841

4.497
801

7,913
128

1.497
129
602

5,296
27,207

4,965
29,413

Kanawha & Mich Nov
July 1 to Nov 30

228.543
1.253.072

217.247
1.018,509

27.069
161.386

26.152
144.879

261.078
1,443.086

248,029
1,185.155

27,833
159.042

46.502
225,306

52,173
248,365

54.039
239.683

2.046
12.352

2,050
11,062

74.808
375.391

55.244
276,886

Kan (Hen Jean & E..Dec
July 1 to Dec 31

2.248
15.325

2,733
17.379

617
3,690

445
2,735

3.139
20,034

3.359
21.275

694
4.192

882
4,746

350
2,714

320
3.587

1.128
5,931

896
5.277

Kanona & Prattsb...Dec
July 1 to Dec 31

1,966
6.312

854
4.379

448
2,741

528
2,721

2,619
10,457

1.624
8,484

233
2,864

179
4.675

57
248

17
242

694
4,129

606
4,306

KCClin & Springf...Dec
July 1 to Dec 31

15,024
100.351

14,139
102,423

9,855
69,788

10,186
72,092

28,140
191,701

26,428
187,577

4.302
34.359

3.651
36.964

1,527
14,108

3,894
18.224

496
3.069

339
2,510

12,084
69.732

9,690
58,898

Kan Cy Alex & Or...Nov
July 1 to Nov 30

139,548
588.863

115,660
514,017

37.348
208.218

34,198
180,570

186,812
841,584

155,988
724,842

36.476
161.794

29,867
139,697

33,079
170,820

19.880
107,535

8,477
37,945

4,973
22.726

76,817
375.834

68,763
285,793

Kansas City South Dec
July 1 to Dec 31

643,382
3.905.555

581,134
3.393.140

155,786
878.231

127,594
732,114

903,105
5,311,608

789.855
4,598.759

88,775
541,500

83.661
525.179

110.359
663.138

96.666
618.307

32.777
162.655

25.626
152.423

315.651
1.745.330

274,951
1,516,490

Arkansas Western. Dec
July 1 to Dec 31

3.850
19,284

3,620
22,620

2.107
8.948

1,847
10,521

6,328
30.150

5.818
35.001

895
7,643

990
5.423 38 50

45
270

45
270

1.402
8.962

1.262
7,766

Kansas City TerminalNov
luly 1 to Nov 30

33,814
154,831

35.055
173,757

5.876
21,965

6.010
23.747

5.293
28.176

4.915
26.019

19.832
92.110

19.721
89,973

Kansas Southwest Dec
July 1 to Dec 31

2,648
17.853

3.233
28.525

808
5.734

1.354
8,381

3,849
26.947

5.103
40.973

828
9.068

1.345
10,519

284
2.817

400
1,823

96
600

79
801

1.724
10.213

1.735
12.201

Kentucky & Tenn Dec
July 1 to Dec 31

9.726
50.092

7.076
34,658

435
1.719

234
1.227

10,240
53,474

7.547
37.321

1.320
6.274

644
5,265

2,320
12,114

1,182
6.944 607

1.565
8.435

1,742
8.919

Kentucky Highlands. Dec
July 1 to Dec 31

4.610
16,437

3.101
12,237

468
2,953

237
1,670

5,078
19,391

3.339
13.907

386
1.531

246
1,562

26
204

22
255

1,045
5.223

638
3.898

Kentucky Midland Dec
July 1 to Dec 31

16
16

130
820

14
195

57
207

37
242

189
1,085

495
1.705

88
1,129

78
371

27
169

210
442

164
774

Kent wood & Eastern. Dec
July 1 to Dec 31

20.407
104,727

16.447
84,944

1.508
8.492

1,441

6,993
22,270
115,543

18.337
94.065

4.773
25.454

2.230
17,442

4.038
21,359

3.158
18.495

9
167

9
172

5.386
30.038

3.957
19,633

Kentwood Grb& S E.Dec
July 1 to Dec 31

4.294
39,390

7.227
11,646

330
1,733

252
1,625

4.676
41,438

7,479
13,272

2.408
10.973

1.574
7.813

1.887
9,366

476
2,377

2,934
15,661

1.130
4,853

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
NAME OF ROAD incl. General Exp. FROM RAILROAD Oross Revenue Net Revenue Current Previous Current Previous end of Month

This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last

Qr Tr of Can in U S—Con. $«****»***»» YeaT YeaT

Tol Sag & Musk... Dec 14,840 12,149 -1,174 -520 949 827 -2,123 -1,348
July 1 to Deo 31.... 83,264 77,957 —7,420 1,773 5,697 4.963 —13.118 —3.189 116 116

US&Canada Dec 5,002 3,963 1,379 -1,508 ." 297 256 1,082 -1.765
July 1 to Dec 31.... 28.996 14,403 —6.083 9,420 1.785 1,540 —7.869 7,879 22 22

QraniteCy&EStL..Dec 3.031 4.826 1.474 1.782 138 73 1.336 1.709

July 1 to Dec 31.... 26,254 20.558 6.622 8,125 794 438 5,827 7,686 1 1

Oreat Northern Dec 2,646.687 2.794.955 2.011.558 1.024,930 84.057 78,262 2,346 12,948 249,669 253.158 1,764,235 784,720

July 1 to Dec 31 ... 19.082,080 18.627.394 15,741.516 16,271.112 654.043 733,802 142,958 231,775 1.694.262 1,744.098 14.190,212 14.758,790 7.274 7.099

Farmers Or & Ship. Dec 3,488 4,127 3,104 5,901 „ 635 563 2,469 4,275
July 1 to Dec 31.... 23,154 38,241 4,440 21.768 3,812 3.378 627 18,390 66 66

Minneapolis West.. Dec 2,648 2.347 1,270 241 156 103 1,113 138
July 1 to Dec 31.... 17,235 17,441 6.871 3,694 964 845 5,906 2,848 2 2

Oreat Southern Nov 3,587 2,847 2,040 7,220 203 237 1,836 6.983

July 1 to Nov 30.... 14,706 12,549 18.211 25.191 1.017 1,185 17,193 24,005 30 3Q

Qreen Bay & West... Dec 47.829 32,373 4,404 17,083 2,086 1.714 2.317 15.369

July 1 to Dec 31...- 236.689 193,642 102,430 116,522 12,519 10,270 89,910 106,252 225 225

Ahnapee & West.. Dec 5,883 3,859 2,098 3.797 ,220 204 1,878 3,592

July 1 to Dec 31--- 35,044 21,929 15,330 28,444 1.322 1,228 14,008 27,215 34 34

lola & Northern... Dec 759 1.194 83 —739 12 71 —739
July 1 to Dec 31.... 3.187 3,799 1.272 —36 73 1,199 -36 4 4

Kewaun Gr B & W.Dec 11,055 7,631 8,946 5,948 450 422 8 496 5,526
July 1 to Dec 31 46.324 45,946 34,102 30,516 2,700 2,532 31.4Q1 27,984/ 36 36

Qreenv& Knoxvillc.Dec 1.879 1.431 366 778 366 778
July 1 to Dec 31 9,783 9.802 4,075 1,596 769 3,306 1.596 21 21

rjriffin Mag & W Dec 1,996 1.185 198 774 43 25 154 749
July 1 to Dec 31 15.267 13.617 1.670 2,018 263 150 1,407 1,868 25 25

drove Lufkin & Nor.Dec 3.663 3.269 2.169 1.118 150 125 2,019 993
July 1 to Dec 31 21,633 18,037 13,824 10.963 900 750 12,924 10,213 36 36

Qulf & Inter-Stof T..Dec 19.372 17,708 6.527 —1,311 0355 413 6,882 —1.724
July 1 to Dec 31 110,193 150.910 41.941 —47.044 2.978 2,479 38,963 —49,523 71 70

Oulf& Sabine River. .Dec 6,118 9,223 19,352 —8,098 19,352 —8,098
July 1 to Dec 31.... 50,943 34,766 21,183 21,448 21,183 21,448 26 27

Quit & Ship Island... Oct 104,887 127,231 74,665 80.080 5.369 4.852 69.296 75.228
JulyltoOct31 417.101 482.516 238.469 216.086 20.781 19.408 217.687 196.677 307 307

Qulf Line Ry Nov 8,719 9.691 4,205 3,754 690 563 3,514 3,190
JulyltoNov30 41,319 44,154 28.068 34,824 3.452 2,501 24,616 32,323 77 77

Qulf Texas & West... Dec 8,215 4,224 2,092 1,103 364 1,727 1,103
July 1 to Dec 31 47,930 10,006 2,498 3,098 2,186 311 3,098 74 40

Hampshire Southern.Nov 5,258 —661 14 —675
July 1 to Nov 30 28,687 —5,501 70 —5,572 38 ....

Hampton & Branchv. Dec 1,189 1.030 270 773 38 39 232 734
July 1 to Dec 31 6,879 6,657 2,751 4,449 229 234 2,521 4,214 26 26

Hannibal Connecting. Dec 4.623 3.688 2,823 1,008 149 63 2,673 945
July 1 to Dec 31 33,150 24.639 26,253 19.698 620 368 25.632 19,330 6 6

Hayneville&Montg.-Dec 957 783 667 271 18 28 649 242
July 1 to Dec 31 4.402 4,467 2,675 1.412 108 171 2.567 1,240 9 9

Hazlehurst & S E Dec 1,541 1,501 142 379 12 18 129 360
July 1 to Dec 31 8,836 7,385 6,356 6,501 168 110 6,187 6,390 24 24

Hocking Valley Dec 447,320 390.850 136.242 162,604 28,650 24,238 107,592 138.365
July 1 to Dec 31 2,580.969 2,424,611 1,623,642 1,620,578 178,335 143,216 1,445,307 1,477,362 350 350

Holton Interurban.-.Nov 3,384 2,060 1.624 1,289 138 138 1,485 1,150
July 1 to Nov 30 13,064 12,985 5.341 1.551 693 535 4,648 1,016 18 10

HoosacTun&Wilm-.Dec 4,852 4,433 2,788 2,587 130 153 2,657 2,433
July 1 to Dec 31 27.786 22.506 17.912 15,104 784 9^2 17.127 14.181 25 25

Hoovtrhurst & S W..Dec 3,106 1,780 —346 1.415 65 37 —411 1.378
July 1 to Dec 31 11,952 6.557 2,901 7,472 361 202 2,540 7,269 6 6

Hous & Brazos ValleyDec 1,974 2,028 10 —560 81 CV81 —71 —642
July 1 to Dec 31 10,159 —949 CY81 —1,031 20 20

Hous & Texas Cent. .Dec 430.393 354,407 204.703 139,968 1.089 —582 23,274 16,815 180,846
July 1 to Dec 31 2,370,208 2,062.681 1,194,072 1,170,831 1.089 —582 111,633 87,263 1,081,857

Hunt &Bd Top Mtn.. Dec 29.223 30.420 28.118 28.156 2,000 2,000 26,118
JulyltoDec31 179,072 202,454 136.680 164.459 12,000 12,000 124,680

Idaho & Wash Nor...Nov 34,983 27,666 20.590 19.400 3.000 1,000 17,590
July 1 to Nov 30 203.901 152,446 134.908 89.382 15.000 2,998 119,908

Idaho Northern fly. ..Dec 6,277 4,846 1,576 2,820 520 392 1,056
July 1 to Dec 31 38,550 31,975 19.687 23,942 2,231 2.861 17,456

Idaho Southern Dec 2,701 4,168 446 1,880 302 302 144
July 1 to Dec 31 18,346 23,001 5,131 16,261 1,815 1,815 3,316

Illinois Central Dec 3,559,475 3,570,623 1,827,319 1,334,712 44.341 30.251 858 —3,446 223.000 291,874 1,605,177
July 1 to Dec 31 22,184,734 21,939,614 9,209.685 7,210.660 215.204 177.297 —33.533 —21,297 1,246,590 1,318,082 7,929,560

Indianapolis South Dec 77,934 55,204 25,371 30.175 4,000 3,733 21,371
July 1 to Dec 31 466,625 377.463 153,036 143.489 23.861 22,399 129,175

Omaha B'dg &Ter,Dec 836 738 13,104 11.060 1,000 900 12,104
July 1 to Dec 31 4,701 4,769 79,993 73.261 6.000 5.400 73.993

Yazoo & Miss Vail. Dec 617.501 620,768 673.767 408,534 1.020 16.926 —32 2.452 33,000 42,740 640.735
July 1 to Dec 31 3,809,333 3,974,264 1,817.552 1,179,862 4,291 138.072 —3.061 18,002 197,942 216.440 1.616.548

Illinois Northern Nov 15.357 12,435 2.011 9,389 773 282 1,237
July 1 to Nov 30 77.222 63.629 26,377 35,542 3,777 1,410 22,599

Illinois Southern Dec 30,894 21,197 —1.376 193 1,500 1,500 —2.876
July l to Dec 31 214.649 154.644 71,690 31,750 9,000 9,011 62,690

Illinois Terminal Dec 10.818 10,194 6,401 2,270 332 303 6,069
July 1 to Dec 31 65.642 42,023 30,153 30.213 1,993 1,822 28.160

Indiana Northern Nov 1,166 7,129 1,223 —5,208 55 64 1,168
July 1 to Nov 30 4,247 9,301 4.454 —1,479 277 322 4,176

Internal & Qt North. Dec 651,295 582,374 175,756 185,066 3,389 —882 22,000 22,000 152,874
July 1 to Dec 31 3,568,079 3,456,980 1.456.846 1,073,424 8,391 —2,170 130,000 128,000 1,324,675

Inter-State Dec 7.609 6,256 594 1.166 492 461 101
July 1 to Dec 31 44,985 39,658 4,460 2,848 3.010 2,343 1,450

Iowa Central Nov 228,204 214.941 83. 190 93.408 9.794 7.381 73.696
July 1 to Nov 30 1,129,788 1,066.050 370.393 410.399 48.927 37.018 321.465

Ironton Dec 14.347 16,046 —116 —307 600 590 —716
July 1 to Dec 31 101,797 88,160 77,108 55.684 3,600 3,540 73,508

Ivoryd & Millcrk Val.Dec 7.372 6,194 —1.209 —678 10 116 —1,220
July 1 to Dec 31 43,798 35,563 —6,828 —6,982 489 565 —7,318

JamestChau & LE-.Nov 8,928 8,137 —1,398 —291 400 400 —1.798
July 1 to Nov 30 46.656 49.956 1.232 —1.163 2,000 2,000 —767

Kanawha* Mich Nov 163.789 161,751 97.289 86.277 —30 —10 7.800 6.979 89,457
July 1 to Nov 30 827,146 772,713 615.940 412,441 124 91 —69 —96 40,036 34,662 575.834

Kan Qlen Jean & E.. Dec 2,248 2,164 890 1,195 153 150 737
July 1 to Dec 31 13,298 14,030 6,736 7,244 921 904 5,814

Kanona& Prattsb...Dec 988 815 1,630 808 2,619 1,624 1.630 808 90 90 1,540
July 1 to Dec 31 7.451 9.530 3,005 —1,045 10.457 8.484 3.005 —1.045 540 540 2,465

K C Clin &Springf.-. Dec 20,215 19,216 7,925 7,211 2,000 2,500 5.925
July 1 to Dec 31 131.435 126.738 60.266 60.839 12,000 13,000 48,266

Kan Cy Mex & Or.. Nov 162,332 131,469 24,479 24,519 2,704 7,464 21,774
July 1 to Nov 30 785,324 586,977 56.259 137.864 22,571 31,379 33.688

Kansas City South... Dec 580.274 512,362 322,831 277,492 29.476 25.831 293,354
July 1 to Dec 31 3,285.270 2.991,429 2,026.338 1,607.330 176,858 152,779 1.849.479

Arkansas Western-Dec 2.528 2,486 3,799 3.332 566 690 3,232
July 1 to Dec 31 18,060 14,661 12,090 20.339 3.400 4.120 8.690

Kansas City TerminalNov 32,119 31,504 1,694 3.551 4.284 4,800 —2,590
July 1 to Nov 30 147,299 144,071 7,531 29,686 21,405 24.000 —13.873

Kansas Southwest. ..Dec 3,279 3.820 569 1.282 153 1,082 416
July 1 to Dec 31 24,365 27,025 2,582 13,948 2,343 3,924 238

Kentucky & Tenn. Dec 5.922 4.085 4.317 3.462 20 20 4,297
July 1 to Dec 31 30.245 24,041 23,229 13.279 120 120 23,109

Kentucky Highlands. Dec 1,673 1.069 3.405 2.269 23 17 3,382
July 1 to Dec 31 8.162 6.545 11.229 7.362 138 102 11,091

Kentucky Midland... Dec 929 418 —891 —229 2 —894
July 1 to Dec 31 3.393 2,883 —3,150 —1.798 15 —3.165

Kentwood& Eastern. Dec 15.147 10.082 7.122 8,255 150 282 6.972
July 1 to Dec 31 81.227 59.081 34.315 34.983 902 980 33.413

Kentwood Qrb & S E.Dec 7,349 3,286 —2,673 4,192 60 33 —2,733
July 1 to Dec 31 36,570 15,391 4,868 —2,118 360 198 4,508

For index to roads not appearing in alphabetical order, but given under some other system, see last page.

123,153
1,083,567 789 789

26,156
152,459 70 70
18.400
86.383 111 102

2,427
21,081 58 58
1,578
14,446 24 24

1.039,390
5,871,280 4,550 4,550

26,441
121,089 179 179

10,160
67.861 9 9

368,247
981,425 1.371 1,370

9.107
34.132 5 5
—1.306
22,739 136 136
1,966

28,390 18 18
—5.272
—1,802 0.75 0.75

163.066
945,424 1,159 1.159

704
504 25 16

86,027
373,381 558 558
—897
52,144 12 12

—794
—7,548 1 1

—691
—3,163 33 33
79.287

377,682 175 175

1,049
6,340 8 8

718
—1,585 11 11

4,711
47,839 154 154

17,054
106,485 740 659

251.661
1,454,550 827 827

2.642
16.218 32 32

—1.249
5,686 10 10
200

10.023 60 60
3.442
13.159 10 10

2.252
7.260 7 7
—229

—1.798 7 7
7.973

34.002 51 51

4.159
—2.316 14 14
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FREIQHT &; PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT* N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATN

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year "his Year LaslYear ThisY'r LastY'r This Year Last Year
S $ $ $ $ $ S S % $ 1 $ S $

Keokuk & Ham B'dge Dec 4.507 3,728 179
July 1 to Dec 31 26.888 24,001 1,107 546

Keweenaw Central Dec 1.063 969 1,154 1,085 2.395 2,225 436 426 169 192 34 77 1,895 1.963
July 1 to Dec 31 5.649 7.608 14,842 17,531 21.413 26,008 2,123 2.942 1,443 1,244 1,301 3,031 12.481 13,870

Klnston & Snow Hill.Dec 1.487 1.412 426 374 1,924 1,856 508 552 136 259 12 5 765 1.317
July 1 to Dec 31 5.748 6.070 2,477 2.493 8,536 8.960 4.431 4,930 451 1.680 85 76 5,894 5,802

Kittening Run Dec 669 922 684 938 364 390 14 6 451 879
July 1 to Dec 31 3.531 4,407 3.621 4,497 2,184 2,000 795 72 3,361 3,947

La Crosse & S E. Dec 1,997 2,661 3.089 2,835 5.338 5,867 334 943 1,368 609 110 134 3,921 2,847
July 1 to Dec 31 14.989 14.534 22,687 21,580 39.637 37,997 5.282 5,153 2,131 1,894 843 814 15.459 14,635

La Salle & Bureau Co.Dec 2,090 1,683 24 18 744 634
July 1 to Dec 31 11,369 9.889 1,313 1.057 4.135 3.792

Lacka & Wyo Vail... Dec 4.285 4.911 40,862 40,125 46,992 46.530 3,889 3,202 5,869 6,051 586 694 15,682 16,742
July 1 to Dec 31 30.053 28,935 271.433 261,797 311,926 299,561 27.280 20,696 37.264 38.846 3.989 4,127 95,812 100,881

L Cham plain & Mor. .Dec 17.187 22,190 69 55 21.283 25,238 1.383 2,243 2,981 4.011 6.350 10,722
July 1 to Dec 31 105.516 107,679 486 395 128.737 126.092 19.784 8,293 15.308 18,553 34.203 44,645

L Charles Ry & Nav. . Dec 2.573 3,456 2,573 3,456 733 468 393 579 150 150 57? 906
July 1 to Dec 31 17.332 18.648 17,332 18.648 3,206 4.430 2,585 2,265 900 968 4,025 6.874

Lake Erie & Ft W Nov 1,095 1,607 207 94 89 152 416 555
July 1 to Nov 30 5.711 6.310 650 436 380 331 11 2,256 2,284

Lake Erie & Western.Dec 390.673 407,000 72.363 65,480 488,291 495,208 67,005 41.268 94.129 92.782 13,644 11,729 190.670 176.519
July 1 to Dec 31 2.269.997 2,257,702 513,879 476.257 2,942,445 2,876,647 476,119 403,364 541,442 486,256 100,838 74,867 1,085,355 955.070

Lake Shore & Mich S.Dec 2,683.662 2,608.595 906,442 908,926 4,104,336 3.979.469 740.896 306,377 700,292 733,218 110,008 112,718 1,589,890 1,397.793
July 1 to Dec 31 16,600.179 16,379,759 6.204,591 5,809.031 25.707,082 24,865,888 4.431,479 3,124,086 3,972,345 3.549,092 643,519 603,922 8.798.351 7.240.257

L Superior & Ishpem.Dec 4,760 4,245 213 120 5.269 4,818 1,617 4,123 5,734 5,623 102 71 3,391 2,813
July 1 to Dec 31 120.879 154,295 2,667 2,412 129.543 158.969 33,524 24,797 41,873 35,443 567 521 39.158 43,820

Lakeside & Marbleh'dNov 10,317 14.446 149 153 10,512 14,630 1,953 540 949 1,304 42 40 2.889 3.135
July 1 to Nov 30 53.404 62,587 839 692 54.510 63.574 4,649 4,597 4,628 4,437 210 200 13,058 13,204

Lancaster & Chester.Dec 7,241 5,864 1,689 1,402 9,282 7.523 1.960 2,183 879 588 35 64 2,214 1,329
July 1 to Dec 31 35.011 28,720 9,962 8,241 46,969 38,222 13,451 11.122 4,474 2,403 314 289 10,634 8,945

Lane Oxford & Sou..Dec 1,736 1,355 816 645 2,718 2.090 696 1,099 220 158 22 29 1.088 1,014
July 1 to Dec 31 10.480 9,977 6.329 6.939 17,479 17,616 4,427 6,621 1,309 1,718 165 •195 6,892 5,990

L'Auguille River Dec 1.333 1,302 1,333 1,302 129 205 26 48 244 339
July 1 to Dec 31 6,449 6,538 6.449 6,538 906 1,153 180 215 37 2,192 1.747

Lara Hahn's Pk & P.Dec 4,000 2.693 1,004 849 5,416 3,853 156 77 657 255 144 40 3.061 1,795
July 1 to Dec 31 22,729 20,029 10.419 8.107 35.647 30.071 1.047 2,498 4,473 3,124 1,053 277 17.140 8,873

Las Vegas & Tonop-.Dec 10,876 11,466 3.457 3,891 15,439 16,799 3,057 3,479 2,596 1,907 1,635 1,690 7.336 9,250
July 1 to Dec 31 55.658 61,627 21,029 29.760 83,651 101,233 19.623 23.150 15.266 13,031 7,666 11,094 42,965 51,371

Laurel Railway Dec 6,245 4,851 433 478 6.737 5.389 447 397 833 1,119 1,853 1,565
July 1 to Dec 31 41.130 32,531 3.170 3,142 44,660 36,030 3,576 4,944 5,055 5,667 1 .<,342 10,416

Lawn dale Ry & Ind.-Dec 955 914 223 222 1.213 1.172 128 227 177 238 3 473 505
July 1 to Dec 31 5.549 5.031 1,057 1,133 6,802 6.377 1,117 1,566 769 1,242 27 2,529 2,532

Lawrencev Branch Nov 894 672 144 161 1.076 870 109 40 40 8 429 412
July 1 to Nov 30 2.315 2,583 800 897 3.300 3.665 3 640 234 182 15 1.901 2.039

Leavenworth & Top.. Dec 2,468 1.687 1.337 1.317 4,628 4,125 3,661 2,136 769 93 25 25 3.081 2.128
July 1 to Dec 31 14,703 12,390 7,857 8,159 31,786 29,304 15,155 14,851 1,887 1,015 150 150 15.295 12,078

Leetonia Dec 2,502 1.482 2,526 1,497 1,311 492 442 179 2 1,321 787
July 1 to Dec 31 19,366 10.585 19,827 10.786 5.926 4,833 3,111 1,234 9 2 7,139 4.460

Lehigh & Hud River. Dec 129.259 118.151 3,563 3.480 134.414 122,774 11.851 10,020 20,650 13.763 1,067 1,078 43,101 50.496
July 1 to Dec 31 686,557 695.745 26.278 24,661 724,059 730,349 87,045 108,085 96,743 75,672 7,168 6,668 229,975 243,486

Lehigh & New Eng..Dec 54,872 61.037 988 1,250 56,918 63.319 5.454 7,707 7,749 10,096 775 1.205 19,158 20.909
July 1 to Dec 31 464,442 432.265 6.746 7,364 477,360 444,211 62,188 72,648 56.656 50,582 6.096 6.342 124.909 117,442

Lehigh Valley Dec 2,604,633 2,592,923 331.201 330.788 3,033,692 3,022.794 287377 281,651 564.859 497.791 77.075 74,079 1,095,634 926.431
July 1 to Dec 31 15.526,953 15.221,828 2,537,358 2,368,251 18,714,03! 18,237.719 1,961,590 1.912,402 3.128,530 2.982.732 511.951 452,006 5.966.967 5.139,198

Lester & Ouach Vall.Dec 703 1,680 703 1,680 119 467 1,062 263 416
July 1 to Dec 31 6.464 16.903 6,464 16.903 956 2,429 245 2.993 1.736 5,521

Lexington & Eastern Dec 30,403 26,734 10.206 8,256 43.734 36.982 8.146 5.718 7.289 6,565 411 448 11,134 10.754
July 1 to Dec 31 174,369 153,574 67,233 59,858 254,964 224,530 58.972 56,930 39,164 40.294 2,517 2,700 54,283 50.894

Liberty-White Dec 8,266 8.360 1.563 1,495 9,832 9,910 2,063 2,707 1,864 1,141 67 45 3,137 3,009
July 1 to Dec 31 46.162 44,564 9,717 9,221 55.895 54,062 12,330 17,519 12,339 7.116 423 552 17,107 16.382

Licking River Dec 1.098 1.788 153 137 1,251 1,926 451 601 383 175 25 61 763 689
July 1 to Dec 31 9,937 8,698 1.166 903 11,141 9,603 3.065 5,345 2,303 1.948 173 220 5,853 5.433

Llgonier Valley Dec 7.113 10,293 1,683 1,772 9,111 12,361 1,825 1,349 620 1,058 50 61 3,424 3,351
July 1 to Dec 31 45,083 58.365 20,835 20,669 68,120 81,057 16.224 9,895 3,956 6,384 343 311 19.252 19,077

Lime Rock Nov 7,525 6.159 7.837 6.372 2,212 1,334 543 665 1.691 1,460
July 1 to Nov 30 35.966 34,665 37,526 36.179 7.822 6,740 2.774 4,244 7.710 6.892

Litchfield & Madison.Dec 24,610 26,736 25,249 27.041 3,202 3,354 6.940 6,989 178 205 5,204 5.302
July 1 to Dec 31 164.055 124,577 166.941 125,999 19.804 21,528 51.466 39,267 1,079 1,221 28,326 24.368

Little Kanawha Dec 783 1.596 1.087 1,863 2,522 3.869 705 2,600 21 165 1,833 1.891
July 1 to Dec 31 8,383 10,402 5,678 12,484 17,336 25,290 10,072 14,008 802 1.439 9.989 11.582

Little River... Dec 2,158 1,402 245 267 2,494 1,809 569 2,276 247 238 885 1.416
July 1 to Dec 31 13,728 10.241 3.108 2,466 17,137 13,232 2.129 3,570 1,161 956 5.290 4.879

Little Rk Maum & W.Dec 3.389 3,099 189 164 3.759 3.625 399 246 576 450 25 26 1.278 713
July 1 to Dec 31 24,347 18,791 1,110 1,038 27.183 21,977 3,918 1,265 2,050 2,094 151 156 6.791 4,679

Live Oak Per & Oulf.Dec 6,135 7,361 1,991 1.845 8,552 9.589 1,614 1,795 2,021 1,683 174 165 2.327 2,277
July 1 to Dec 31 42,520 43.572 10,793 9,399 56,134 55,491 11 013 8,820 11,893 10.394 1,033 958 14.416 13.304

Livingston & S E Dec 1,320 1.149 281 192 1,602 1,377 366 238 9 679 22 745 497
July 1 to Dec 31 9,788 10,397 1,342 813 11,130 11,336 1,808 4,002 300 3,224 51 5.886 4.529

Long Island Dec 242,613 241,572 388,788 350.598 675,831 626.545 99,268 41,485 142.559 80.734 14,302 11,953 400.654 334.082
July 1 to Dec 31 1,592,741 1.592,484 3,621,094 3.261,615 5,461,114 5.080.386 575.559 462.229 733.429 605,430 110.581 96,802 2.421.710 1,997.129

Lorain & Southern Dec 140 129 140 129 112 125 124 717 401 333
July 1 to Dec 31 2,574 2,578 2,574 2.578 2,341 1,466 904 1,312 2.850 2„535

Loring & Western Dec 3,995 5.228 3,995 5.228 525 94 1,859 443 102 150 587 723
July 1 to Dec 31 36,179 36,046 36,179 36.046 4,882 5,369 9,434 5,588 484 525 3.920 5.784

Louisiana Railway Dec 7,274 7,094 7.274 7.094 1,070 670 934 1,315 5.006 3.694
July 1 to Dec 31 49,593 48,501 49,593 48,501 4.990 5,244 5,393 10,551 23.008 16.981

Louisiana & Arkan..Dec 98,190 81,760 19,607 16,571 122,526 102,265 15.704 10,778 16,683 17,579 2.509 1.797 34,162 26,355
July 1 to Dec 31 593,169 525,571 101,609 88.773 723,034 639,083 118,804 99,777 100,837 106.120 14,901 9,599 191,757 156.09o

Louisiana & N W Dee 23,018 22,078 6,060 5,805 30.590 29.170 5,409 6,321 4.023 4,423 462 510 8,177 9,797
July 1 to Dec 31 116,199 129,687 30.661 32,050 155.840 170.302 26,495 40.434 20.037 25.544 2,826 2,712 51,412 54,608

Louisiana & Pacific. Dec 27,229 17.203 24 35 27,409 17.493 1.667 1,041 2,012 871 981 917 7.359 4,411
July 1 to Dec 31 131.691 98,134 131 253 133,286 100.587 9,858 11,325 9,611 8.917 5.720 5,182 39.307 29.698

Louisiana Cen tral D ec 12.572 15,968 38 18,423 22,982 4,482 4,995 4,447 2,292 466 393 5.149 3.796
July 1 to Dec 31 78.016 66,144 32 58 116.068 105,582 31,116 31,908 22,663 12,706 2.300 1,883 30.556 21.590

La Ry & Nav Co Dec 124.237 81,291 23,387 17,552 157,759 110,546 24,370 26,280 15.965 ! 1,276 5.203 4,982 68,600 44,625
July 1 to Dec 31 665,682 504,138 126,124 98,149 870.730 670.581 156.765 138,921 101,427 76,155 29,893 29,113 354,695 268,201

Louisiana Southern..Dec 15,169 13.562 1,471 1,195 16.926 15.095 1.527 1,581 2,063 1,082 3.598 3.452
July 1 to ixc 31 48,799 39,004 8,404 7,723 60.193 48,287 27,975 11,107 13,088 10,700 18.447 15.639

Louisville & Nashv.. Dot- 3,427,482 3,229,056 1.025.944 948,426 4,771,675 4,483,844 657,633 441.304 767,731 721,180 100.222 99,656 1.575.637 1,378.467
July 1 to Hi 31

'

20.242,952 18,821,982 6,054,346 5,550,594 27,944.849 25.949,258 4,521,728 2,845,775 4.781,659 4.024,728 562.940 536.677 8.794.592 7,581.648

Lou Hend & St L Dec 67,718 57,906 32,899 33,617 107,016 97.789 22,107 14,724 1.1,725 9,036 7,918 3,563 41.727 32,648
July 1 to Dec 31 383.974 341.808 218,722 218,098 642,653 594,706 157.754 146,393 69.393 48,492 30.595 21.777 204,829 182.082

Lou New Alb & Cory. Dec 913 968 804 713 1,906 1,852 173 177 15 2 443 440
July 1 to Dec 31 7,762 7.021 6.150 5.756 14,959 13,741 1,043 997 30 17 2,510 2,432

Lowv & Beaver Rlv.. Dec 1,454 1,396 997 963 3.165 2.690 680 348 390 189 9 14 987 1,003
July 1 to Dec 31 8,848 9,430 6.423 6.168 19,360 18.049 3,060 2,906 1,789 1,133 14 37 5.740 5,724

Luehrmann & West.. Dec 48 13 48 13 25 25 10 220 25 40
July 1 to Dec 31 390 380 390 380 151 200 68 321 20 150 260

Macon & Blrmlngh_.Nov 9,696 9,517 4,711 4.306 15.111 14,455 3,138 2,746 1.604 1,546 792 826 5,181 4.436
July 1 to Nov 30 40.382 42,391 23,222 21,430 66.806 67,014 16,430 13,406 8,628 6.373 4.710 4,175 23,085 22.161

Macon Dublin & Sav Nov 31.977 26.054 13.478 13,718 47,946 41,804 5.944 5,157 3,757 3,565 2.568 2.593 12,486 11,984
July 1 to Nov 30 122.684 117.407 57,788 50.229 188.302 177,178 31.640 20,623 25.729 19.520 12,275 11,143 54.680 52,895

Maine Central Dec 432.901 412,225 195,503 203,691 678,469 662,884 79.705 82,188 121,555 109,044 7.618 7.156 306.200 251.525
July 1 to Dec 31 2,689.469 2,675.426 1.743.528 1,715,289 4,727,121 4,670,213 829,667 715.767 644.960 (,.:/.. i,m 46.668 47.270 1,724,223 1,487,847

Sebasticook &Moose Dec 1.643 1,978 828 670 2.918 3,005 804 759 127 90 28 934 700
July 1 to Dec 31 7.411 8,550 2,940 2,585 11,829 12,515 '..lis 2,617 1,472 361 10 84 3.201 2,414

Malvern & Freeo Val.Nov 4,509 2.684 4.773 2,948 B54 682 2,519 1,438 1.373 1.345
July 1 to Nov 30 23,522 14,423 24,842 15.743 2. 38 2.170 6.433 6.987 6.033 4.184

Manchester & Oneida. Dec 1.458 906 670 575 2,299 1.612 106 105 39 113 109 866 547
July 1 to Dec 31 7.750 6.385 4,559 4,128 13,762 11.579 2,044 1.415 41 464 697 605 5.311 4.504

Manila & Southwest Dec 626 772 74 40 700 812 1 200 5 15
July 1 to Dec 31 4,387 3.779 328 209 4.716 3.988 1.052 17 146

Manistee & Or Rap.. Dec 4.772 5.465 398 402 4.950 5.570 2.045 1.505 1.399 1,977 163 253 2.901 3,092
July 1 to J>. > ;i 34.311 37.579 2,856 2,950 37,572 41.120 10.845 L0, 174 8,367 11,876 911 946 18.383 17.206

For index to roads not appearing in alphabrtimi ord<r, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATION!3

ind. General Exp. FROM RAILROAD Qross Revenue Net Revenue
NAME OF ROAD This Year .Last Year This Year Last Year '.rhis Year Last Year This Year Last Year

S $ $ $ S » S $

Keokuk & Ham B'dge Dec 1.487 1,264 3.020 2,464
July 1 to Dec 31 6.758 6.137 20.130 17,863

Keweenaw Central Dec 2.775 2,902 —380 —677
July 1 to Dec 31 18.896 22,585 2.516 3.422

Kinston & Snow Hill.Dec 1.422 2,135 502 —279
July 1 to Dec 31 10.863 12,489 —2.327 —3.529

Klttaning Run Dec 1,225 1.579 —541 -641
July 1 to Dec 31 7.008 6.790 —3,386 —2.292

La Crosse & S E Dec 5.848 4.773 —510 1.094
July 1 to Dec 31 25.382 23.947 14.254 14.050

La Salle & Bureau Co. Dec 1.423 1,307 667 375
July 1 to Dec 31 6.865 6.255 4.503 3.634

Lacka & Wyo Vail.. _ Dec 27.299 27.738 19.693 18,592 56 64 —235 —194
July 1 to Dec 31 172,201 172.188 139.724 127,373 725 384 —1,762 —1.583

L Champlain & Mor. .Dec 12,187 18.222 9,095 7,015
July 1 to Dec 31 72,587 74,893 56.149 51.199

L Charles Ry & Nav..Dec 2,614 2,662 —41 793
July 1 to Dec 31 14,362 18,175 2,970 473

Lake Erie & Ft W Nov 720 810 374 797
July 1 to Nov 30 3,347 3,104 2,364 3,205

Lake Erie & Western. Dec 378,745 333,920 109,545 161.287
July 1 to Dec 31 2,277.009 1,980.363 665.435 896.284

Lake Shore & Mich S Dec 3.227.947 2.623.231 876.389 1,356.238 49.570 38.605 -4,982 —8.306
July 1 to Dec 31 18,320.532 14.885.013 7,386.550 9.980,875 306,045 258.700 —28.285 —39-323

L Superior & I sh pern .Dec 14.866 16,459 -9.596 —11,640
July 1 to Dec 31 123.892 113,125 5.650 45.843

Lakeside & Marbleh'dNov 6.028 5,291 4.483 9,338
July 1 to Nov 30 23.539 23.484 30.970 40.090

Lancaster & Chester. Dec 6.009 4.752 3.273 2.771
July 1 to Dec 31 32,423 25,861 14.545 12.361

Lane Oxford & Sou. .Dec 2,305 2,537 413 —446
July 1 to Dec 31 14,432 16,234 3,046 1.382

L'Auguille River Dec 1.066 1.139 267 163
July 1 to Dec 31 6.919 6.380 —470 157

Lara Hahn's Pk & P.Dec 4.275 2,428 1,140 1,424
July 1 to Dec 31 25.198 16.428 10.449 13,642

Las Vegas & Tonop..Dec 16.126 18.692 —686 —1.893 41 41
July 1 to Dec 31 94.619 113.102 —10,968 —11,868 263 1,256 254 908

Laurel Railway Dec 3,540 3,941 3,197 1.447
July 1 to Dec 31 24,115 24,112 20,545 11,917

Lawndale Ry & Ind .Dec 990 994 222 177
July 1 to Dec 31 4,806 5.537 2,013 840

Lawrencev Branch. Nov 534 628 542 242
July 1 to Nov 30 2,266 3.003 1,034 662

Leavenworth & Top.. Dec 7,704 4,565 —3,076 —439
July 1 to Dec 31 33,438 29,133 —1,652 171

Leetonia Dec 3.239 1.693 —712 —195
July 1 to Dec 31 17.208 11.477 2,618 —691

Lehigh & Hud River. Dec 81,824 80.110 52,589 42,663
July 1 to Dec 31 443,699 455,780 280,359 274.568

Lehigh & New Eng.Dec 36,141 43,139 20.777 20,180
July 1 to Dec 31 267,408 265.772 209.951 178,439

Lehigh Valley .Dec 2,099.905 1,847.502 933,786 1,175.291 136.064 163.095 —27.144 —14.999
July 1 to Dec 31 11,958.146 10.843.570 6.755,888 7.394.149 1,154.432 1.214.349 —146,539 40.045

Lester & Ouach Vail Dec 383 1,946 319 —266
July 1 to Dec 31 3.113 10,969 3,351 5.934

Lexington & Eastern Dec 29,105 25,333 14,629 11.648
July 1 to Dec 31 168.439 165,107 86,525 59.423 267 258 202 256

Liberty-White Dec 7,794 7.632 2.038 2,278
July 1 to Dec 31 45.812 45.667 10.082 8,394

Licking River Dec 1.654 1,641 —402 285
July 1 to Dec 31 11.493 13,736 -351 —4,132

Ligonier Valley Dec 6,401 6,301 2,710 6,060
July 1 to Dec 31 42,513 38,451 25,606 42,606

Lime Rock Nov 4,840 3,798 2.997 2,574
July 1 to Nov 30 ... 20.411 19.615 17.115 16,563

Litchfield & Madison. Dec 16,452 16,347 8,797 10,693
July 1 to Dec 31 104,911 89,984 62,029 36.015

Little Kanawha. Dec 2.791 5,002 —268 —1.132
July 1 to Dec 31 21,907 28,997 —4,570 —3,706

Little River .Dec 2,160 4.789 334 —2,980
July 1 to Dec 31 10,184 13,357 6.953 —124

Little Rk Maum & \V . Dec 2,782 1,815 976 1.810
July 1 to Dec 31 15,341 9,639 11,842 12,338

Live Oak Per & Gulf Dec 6,740 6.520 1.812 3.068
July 1 to Dec 31 42,001 37.082 14,133 18,408

Livingston & S E Dec 1,293 1,477 308 —100
July 1 to Dec 31 8,963 12,501 2,167 —1,167

Long Island.. ..Dec 682,735 487,919 —6.904 138,625 137.729 143,865 59.417 65,396
July 1 to Dec 31 3,970.156 3,270.472 1,494.958 1.809,914 1.023.396 1.089,780 456.295 531,849

Lorain & Southern ..Dec 638 1.177 —498 —1,048
Julv 1 to Dec 31 6.101 5.726 —3.526 —3,148

Lorlng & Western.. .Dec 3.325 1,540 650 3,488
July 1 to Dec 31 20.271 19.035 15.908 17,010

Louisiana Railway— Dec 7.468 5.891 -193 1,202

July 1 to Dec 31 35.382 34,049 14,211 14,452

Louisiana & Arkan. Dec 73,859 60.689 48,666 41,576
July 1 to Dec 31 453,231 397,455 269.803 241,627

Louisiana & N W Dec 19.935 23.371 10,655 5.798

July 1 to Dec 31 111,342 134,367 44,498 35.935

Louisiana & Pacific ..Dec 13.716 8,730 13.692 8,762

Julv 1 to Dec 31 73.439 63.089 59.846 37.497

Louisiana Central Dec 15,115 11,866 3.307 11,116

July 1 to Dec 31 89.522 70.530 26,546 35,051

La Ry & Nav Co Dec 121,209 93.947 36,549 16.598

July 1 to Dec 31 680.070 545,013 190,659 125.567

Louisiana Southern.. Dec 7.674 6,600 9.252 8.495

July 1 to Dec 31 62.530 40.372 —2,337 7.915

Louisville & Nashv .Dec 3.198.095 2.732,483 1,573.580 1.751.360 31.769 35,548 12,335 7.428

July 1 to Dec 31 19,200.981 15.495,071 8,743.868 10.454.186 206,460 195,621 16,166 -44,116

Lou Hend & St L Dec 86.015 63,087 21,000 34,702 586 548 240 229
July 1 to Dec 31 479,136 416,858 163,516 177,848 4,197 3,929 2,193 2,131

Lou New Alb & Cory. Dec 975 921 930 931
July 1 to Dec 31 5.483 5,307 9,475 8,433

Lowv & Beaver Riv..Dec 2.351 1,795 813 894
July 1 toDec 31 12,235 11,115 7.125 6,933

Luehrmann & West. .Dec 61 285 —13 —272
July 1 to Dec 31 403 797 —13 —417

Macon & Birmingh Nov 11,635 10,572 3,476 3,883 268 30
July 1 to Nov 30 57,316 50.944 9,489 16,069 1.578 184

Macon Dublin & Sav Nov 26.344 24,777 21.602 17.027

July 1 to Nov 30 131.408 111,077 56,893 66.100

Maine Central Dec 561,894 485.411 116,575 177.473 12.896 11,882 -1.237 —570
July 1 to Dec 31 3,400,900 3.008,592 1,326,220 1,661.621 139.754 119,812 14,041 21,177

Sebasticook &Moose Dec 2.012 1.677 905 1.327

July 1 to Dec 31 10.026 6.179 1.803 6,336

Malvern & Freeo Val.Nor 4.966 3.988 —192 —1.040
July 1 to Nov 30 ... 16.363 14.866 8.478 876

Manchester & Oneida. Dec 1,110 817 1.189 794
July 1 to Dec 31 8,218 7,127 5.543 4.451

Manila & Southwest. Deo 879 612 —179 200
July 1 to Dec 31 4,491 3.634 224 354

Manistee & Qr Rap..Dec 7,097 7.171 —2,146 -1.601
July 1 to Dec 31 41.337 43.018 —3,765 —1,898

For index to roads not appearing in alphabetical order, but given under some

TAXES FINAL NET A1ILES
Current Previous Current Previous i ml of Month
Year Year Year Year This Last
I $ $ $ Year Year

360 350 2,660 2,114
2,160 2.100 17.970 15.763 2 2

94 208 —475 —885
525 583 1.991 2,839 45 46

42 39 459 —318
244 234 —2.571 —3.763 14 14

6 6 —547 —647
36 36 —3.422 —2.328 4 4

318 314 —828 780
1.913 1.886 12.341 12,164 40 40

76 61 591 313
456 370 4,047 3.263 6 6

19,458 18,397
2,635 4.470 135.326 121,318 22 22

500 500 8.595 6.515
3.000 3.000 53,149 48,199 7 7

—41 793
2,970 473 20 20

27 3 347 793
135 19 2.229 3.186 0-50 0-50

19.091 18.632 90.453 142.655
113,762 110.344 551.673 785.939 886 886
170.399 83.905 701.006 1,264.026
910.182 708.905 6.448,083 9,232,646 1.662 1,662

2,483 2,013 —12,080 —13,653
14,843 11,347 —9,193 34,496 24 24

435 277 4.048 9.061
2.175 1.386 28.795 38.704 6 6

367 214 2,906 2,557
1,276 1.166 13,269 11,194 28 28

105 91 307 —538
631 549 2,414 832 28 28

12 11 255 152
74 68 —544 88 1 1

225 150 915 1.274
1,350 900 9.099 12,742 54 39
1,832 2,802 —2,478 —4,696

14,087 17.318 —24.801 —28.278 196 196

120 87 3,076 1,360
725 523 19.819 11,393 18 18

20 20 202 157
120 120 1.893 720 11 11

21 21 521 220
105 106 929 555 10 10

111 770 —3,187 —1.209
2.323 3.400 —3,975 —3,229 56 56

50 50 —762 —245
300 300 2.318 —991 25 25

3,100 2,750 49,489 39.913
18.600 16.425 261,759 258,143 96 96

1,500 850 19,277 19,330
9.000 5.100 200,951 173.392 169 169

94.600 94,600 812,042 1,065.692
560.400 567,600 6,048,949 6,866,594 1.433 1.440

61 CY57 257 —323
371 345 2,980 5,588 18 22

1,000 1.000 13,629 10,648
6.000 6,000 80.727 53.679 96 93
185 238 1.852 2,039

1.114 1.142 8,968 7,252 43 33

34 34 -436 251
204 204 —556 —4,336 32 32
172 193 2,538 5,866

1.657 1.755 23,949 40,850 16 16

250 259 2.747 2.314
1,250 1.297 15.865 15.265 6 6

1.200 900 7,597 9,793
7.200 5,400 54,829 30.615 43 43

191 291 -459 —1.424
1,147 1.750 —5,718 —5.456 30 30

59 59 274 —3,040
359 359 6,593 —483 8 8

137 50 838 1.760
826 300 11.016 12,038 16 16

600 600 1.212 2.468
3,600 3,600 10,533 14,808 66 66

20 27 288 —127
123 162 2,043 —1.330 7 7

43.570 43,570 8,942 160,451
261,422 261.422 1.689,831 2,080,341 389 391

27 23 —526 —1,072
167 194 .—3,694 .—3.343

62 49 607 3,439
375 252 15.533 16.758 13 13

96 77 —290 1,125
484 259 13.727 14.192 29 29

2.825 1.760 45.841 39,816
15,750 10,610 254.053 231.017 225 225

975 675 9.680 5,123
5,850 4,050 38,648 31.885 121 121

217 151 13.474 8,611
1.307 906 58,539 36,591 69 67
190 180 3,117 10.936

1.140 1.080 25.406 33,971 42 42

4,400 4.250 32.149 12,348
26.400 22.900 164.259 102,667 350 350

586 737 8,666 7,758
4,491 4,440 —6.828 3.474 45 45

137.800 133.552 1,448.115 1.625.237
826.800 801.316 7.933,234 9,608,753 4.591 4,542

2,666 2,500 18.574 32.432
16,000 15,000 149.709 164,979 199 218

117 110 813 821
703 662 8.771 7.771 7 7

142 125 671 769
855 753 6.269 6.179 10 10

16 16 —29 —288
96 96 —109 —513 4 4

802 148 2,674 3.765
3.090 2,753 6,399 13,501 105 105

1.386 884 20.216 16.142
5.386 4.359 51.507 61.741 92 92

35,868 39.235 79,468 137,667
215,606 213.403 1.124.656 1.469.395 931 931

28 905 1,299
98 1.803 6,237 15 15

90 43 —282 —1.084
450 219 8.028 657 9 9

80 80 1.109 714
480 480 5.063 3,971 8 8

30 30 —179 200
185 185 224 354 5 5
603 600 —2,749 —2,201

4,079 4.034 —7.844 —5.932 107 107
other system, see last page.
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NAME OF ROAD

FREIGHTS PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRA
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC

This Year Last Year This Year Last Year This Year Last YearThisYear LaslYear ThisYear LaslYear ThisY'r LaslY'r

NSPORTATN EXP'S
TRANSPORTAT'N
This Year Last Year

$ S S S $ S $ S S $ 1 $ S $

Manistee & N East. ..Dec 33.694 27.062 7,503 6.561 42,977 35,778 7,126 4,881 7,968 5,903 751 719 19,145 14,690
July 1 to Dec 31 173,195 154.619 57,043 47,681 241.804 214.801 52,380 37,031 43,367 34,547 5,132 4,426 95.045 71,443

Manistique & L Sup. .Dec 4,206 2.118 882 771 6.394 4,571 1,659 1,397 388 499 8 2 2.668 1,911
July 1 to Dec 31 24,188 23,367 5,111 4,038 41.668 35,487 9,055 6,437 2,224 2,876 53 360 13.794 12,059

Mansf Ry & Transp .Dec 2.411 1,949 186 144 2.633 2,094 389 390 141 113 1,114 697
July 1 to Dec31 13.138 11,511 819 606 14.035 12,118 4.074 2,558 761 249 3,361 4,338

Manufacturers' Ry Dec 4.649 1,294 275 3.556
July 1 to Dec 31 28.906 8,250 1,699 22,499

Manufacturers' June. Dec 2,212 1.301 9.602 6.663 1,436 1,416 983 574 93 24 5.110 3,275
July 1 to Dec 31 13,156 5.867 56.472 36.497 14,307 9.732 5,549 5,582 565 98 27.843 16,383

Mfrs Ry Co of St L..Dec 17.042 14,279 4,176 1,614 2,183 3.156 146 131 4,076 3.148
July 1 to Dec 31 120.764 105.836 18,632 7,287 12790 16.036 984 753 27.798 20,053

Marin Toman & W...Dec 3,896 3,771 240 314 4.163 4,156 587 799 658 365 100 92 771 3,084
July 1 to Dec 31 23.209 18,477 2,024 2,024 25.440 20,955 8,695 8.993 2,597 3.444 510 495 8.743 8,235

Marion & Rye Valley. Dec 5.106 4,971 332 248 5.769 5.544 397 508 1,086 2.157 1,426 1,817
July 1 to Dec 31 33.334 28.518 2,424 1,898 37.843 32,631 14.285 5.144 6.572 9.117 7.739 9,463

Marquette & S E Dec 12.231 14,283 2.341 2,002 16.507 17,533 1.669 6.310 2,781 2,911 86 79 4.561 4,489
July 1 to Dec 31 98.295 83,679 19,502 17,346 129.952 111,037 23,856 16.424 19,969 15,562 619 570 31.535 27.711

Marshall & East Tex.Nov 15.535 13,477 2.486 2,088 20.220 16,380 4,968 3.609 3.737 1.547 198 173 6.839 5.667
July 1 to Nov 30 73.241 69,553 13,451 10.004 92,238 82,213 22,917 17.248 14,793 8.942 1,135 777 34.820 23,542

Maryland & Penna Dec 15.457 20.577 11,338 10.346 32,201 36.049 3,772 10.608 4.168 5.697 458 550 13.155 10,421
July 1 to Dec 31 122.089 116.416 78,113 72.847 232,033 218.731 28,771 35.898 23.057 24.938 3,700 3,352 78,357 70.953

Maryland Electric Nov 3.297 3.926 13,135 10.738 17.311 15.638 2,496 2,314 3.234 3.242 263 436 9.330 8.601
July 1 to Nov 30 16.074 17.356 71,692 58.007 92,560 80,204 13,259 16,854 16.341 17.136 1.759 1,621 46.186 40,756

Mattoon Ry Dec 1,246 597 232 301 1,562 1,032 199 171 83 360 917 846
July 1 to Dec 31 10,720 14,084 1,504 1.567 12,726 16,178 2.507 2,300 377 1.031 5.265 7,804

McCIoud River Dec 12,938 15,660 1.177 956 14,559 16.975 13,339 3,205 6,501 5.333 12 37 6,645 5,966
July 1 to Dec 31 262.731 247,291 12,683 11.860 279.445 262.478 16,738 13,589 41.001 30.503 243 116 62,068 61,069

Mem Dallas* Gulf.. .Dec 10.069 8,777 2,299 2,121 13,482 11,415 1,727 1.496 1.185 1,171 514 259 3,036 3.407
July 1 to Dec 31 62,529 59.224 14,340 14,070 84,149 75,846 15,467 8.899 11,104 10,587 2,485 1,127 22,107 21.804

Michigan Central Dec 1,689,312 1.560.890 560.270 540.357 2,577.490 2,345.051 279,732 266.430 365,988 339.360 73.692 74,588 1,141.583 950,455
July 1 to Dec 31 9.862,812 9.663.767 4,235.687 3.814,095 15,707.412 14.825.098 2,356,300 1.977,068 2,216,237 1.869,997 468.789 412,536 6,256,463 5,091.194

Midland Valley Dec 82,163 88.646 40.343 31,851 128.387 126.356 21,874 18.174 16,304 21,915 2,489 2,179 35,046 34,935
July 1 to Dec 31 432.853 482.927 207,226 170.466 677,779 686.979 122,599 110.873 103,901 133.206 1 2,990 11,593 188.352 183,707

Mill Creek & Little R.Dec 986 1,022 986 1.022 200 312 199 111 537 346
July 1 to Dec 31 8.245 8.154 8,245 8,154 1,213 3,219 1,027 1.331 42 3,163 3,014

Millers Creek Dec 431 154 2.159 99 125 1,250
July 1 to Dec 31 2.118 858 11,310 424 1.525 4,787

Mineral Pt & North.. Dec 10.469 5.382 578 617 11,689 6,249 1,244 839 1.159 2,987 251 61 2,973 2,568
July 1 to Dec 31 52,084 36.214 4.307 4,727 58.389 42.493 4,447 4,404 8.064 6,708 795 364 16.872 13.496

MInneap & Rainy RivDec 9.693 4.834 1.169 1,820 11,439 6.655 2,402 2,856 1.417 2,677 36 4,146 3.981
July 1 to Dec 31 112,851 103.859 5.222 6,687 121,600 110.546 20,004 21,728 11.872 14.152 41 30,777 31.865

Minneapolis & St L..Nov 322,676 375.855 89.281 88.394 439.635 492.127 56,221 46,275 54,961 57.729 8.230 18,880 185,690 179.286
July 1 to Nov 30 1.618,094 1,563.867 600.900 614.228 2,365.077 2,318.736 271,190 243,113 284.181 229,637 56,608 66.131 878,599 793,349

Minneapolis Eastern. Dec 6.119 4.757 981 211 382 236 2,007 1.774
July 1 to Dec 31 34.996 34.359 3,381 1,142 1.697 2,879 11,174 10.515

Minn Red L & Manit.Dec 4.224 1,872 1.367 1.157 5.852 3.278 414 246 617 353 1.300 1,038
July 1 to Dec 31 13.131 11,194 7,349 7.229 22.645 20,714 7,152 2,335 2,866 2,225 8 9 5,472 5,867

Minn St P & S S M_.Nov 1.409.369 1,778,161 413,793 417,622 1.946.984 2,305.354 167,227 205,158 278,183 248.017 41.275 63.562 701,688 638,086
July 1 to Nov 30 6.972.770 7.978,521 2,365,337 2.487,621 9.947.059 11.025.330 1.027.542 1,083.605 1,291,042 1,133,249 207,550 241.581 3,334.083 3,033,401

Miss Ark & Western. Dec 1.782 354 1.782 354 231 235 272 612 473 394
July 1 to Dec 31 ... 11.454 1.764 11,454 1.764 1.205 1,944 2,158 3.448 2,328 2,746

Mississippi Central Dec 49.329 46,464 17,545 18,251 72.841 73.970 10.285 10,991 11,857 12,435 844 1.049 14,777 16,411
July 1 to Dec 31 300.473 262.398 96.983 99,027 433.291 413.501 76.464 69,530 72,289 65,113 6.330 6,394 95,600 91,053

Mississippi Eastern.. Dec 6.017 4,318 291 294 6,311 4,612 1.154 2,585 1,105 454 55 75 2,597 1,692
July 1 to Dec 31 39,392 37,871 1.375 1,331 40,827 39,208 9,659 11,579 5,789 5.109 180 175 12,335 9,183

Miss Hill City & W_.Dec 1,543 589 523 700 2,252 1.446 18 40 134 53 6 864 363
July 1 to Dec 31 7.266 1.913 3.839 1.308 12,328 3.451 1.458 224 549 53 7 4,235 702

Miss R & Bonne Ter.. Dec 48.449 59,431 8.971 8.231 62.700 73.294 6.480 5,167 9,118 13.205 958 924 24.270 26,017
July 1 to Dec 31 350.425 318,483 58.155 56.641 439.717 409.539 57.743 43,442 57.278 54.864 5.797 5.133 128.847 133,981

Mo & III B'dge & BeltDec 4,086 3.909 300 264 4.440 4.219 229 264 87 99 850 897
July 1 to Dec 31 30,857 21.910 1.331 1.377 33.850 23.527 2.096 3,062 1,379 1,208 7 5.152 5,130

Missouri & Louisiana.Dec 25,421 14.300 460 462 26.077 14,800 1.133 1,323 1.935 1.280 5.455 5.018
July 1 to Dec 31 100,634 70.684 1,715 2,771 102,781 73,684 7,730 8,906 11.323 8.954 52 24,615 29,245

Missouri & Nor Ark.. Dec 50,382 42,777 23.451 21,552 78,761 68,634 24.813 20,553 12.325 10.155 2,643 1.465 28.578 26,757
July 1 to Dec 31 282,975 246,788 156,640 131,480 473,781 405.405 130.568 121,479 73,375 52,148 12,581 9.995 169.087 139,678

Missouri Kan & Tex.. Dec 977,969 925,503 451,052 363,522 1,514,479 1,373,364 163.598 172,511 198,153 178,323 37,064 48.473 540.195 502,414
July 1 to Dec 31 6.110,061 2,545.492 9,204,599 ;1,256.105 L.325,616 218,144 3.016.005

Mo Kan &T of Tex. Dec 646,260 535-564 364.708 331,365 1,067,210 924.889 145.543 153.153 72,979 81.698 21,472 13.995 503.801 426,326
July 1 to Dec 31 3,802.795 3.445.379 2,027,009 1,814,356 6,163,064 5.576,597 920.492 917.349 384,357 456.662 137,326 103.148 2,624,612 2,353,497

Texas Central Dec 68,665 63.657 38.161 34,882 114.643 106.873 10.568 12.058 12,009 11,556 1,437 1.703 33,219 31,536
July 1 to Dec 31 316,605 314,914 198,601 198,501 556.407 555.044 83.208 73.261 59,775 76.628 8,974 9.814 174,785 170,500

Total Company. .Dec 1,692,894 1.524,724 853,921 729,769 2.696.332 2.405.126 319.709 337,722 283,141 271,577 59,973 64,171 1,077.215 960,276
July 1 to Dec 31 10,229,461 4,771,102 15.924.070 2,259.805 1.769,748 364,444 5.865.402

Missouri Okla & Gulf.Nov 72,715 23,869 11,727 9,519 86,290 34.379 10.077 5.328 16.106 4,233 2,513 1,102 28.963 12,48
July 1 to Nov 30 221,327 113,821 58.533 40,124 289.526 159,153 49,441 30,513 65.967 21.655 13.454 5,895 126.469 49,870

Mo Pac Railway Nov 1.514,905 1,664.466 364,811 364,784 2.098.464 2,238,279 367,809 352,225 370.070 322,232 56.808 51.492 990.409 894.301
July 1 to Nov 30 8,070.423 2,205.900 Ll.387.477 1,835.612 ,809.542 308.631 4,768,769

St L Iron Mt & SouNov 1,963,322 1,821.359 482,324 409.755 2,642.675 2,420.798 349.831 297,793 345.150 279.610 58.401 50,629 805.664 684,986
July 1 to Nov 30 8.354,739 8.015,075 2,556,508 2.229,295 11,848.025 11.098.837 1.870.884 1.619.993 1.673.942 1.556,235 285,496 272.685 4.078.834 3.249.989

Total Company. .Nov 3.478,227 3,485.825 847,135 774,539 4.741.139 4.659.077 717,640 650,018 716.220 601.842 115.209 102,121 1,796.073 1.579.287
July 1 to Nov 30 16,425,162 4,762,408 23.235-502 3.706.496 3,483,484 594.127 8.847.603

Arkansas Central ..Nov 9,078 5.868 3.216 2,587 12.707 8,884 1,575 2,052 1,583 1,049 77 118 3.072 2,414
July 1 to Nov 30 27.972 25.951 17.108 14,626 47.442 43,135 7,027 9,494 5,182 3,787 348 478 14.059 11,520

Natchez & South. .Nov 585 547 5.132 4,537 287 3,037 066 1,132 18 57 1.603 164
July 1 to Nov 30 1,930 1,811 18.357 15.217 2,323 6,809 403 1,926 334 163 6.835 5.880

Missouri Southern Dec 10.818 14.376 951 985 12.700 16.857 1.565 1,389 2,360 615 32 113 2,974 2,697
July 1 to Dec 31 70.856 73.790 6.781 6.621 82.577 87.679 11.862 8.894 7.836 3,450 249 320 21.894 17.040

Mobile & Ohio Dec 731,140 680.659 146,858 116,681 1.014,338 915.068 106.732 98.321 174.345 171.227 30.994 32,986 340.896 297.420
July 1 to Dec 31 4.049.611 3.835,372 756,624 680.106 5,566.616 5,221,262 652.750 622.341 942,422 913.836 197.775 177,034 1,895,311 1,690.341

Monongnhela Connec.Dec 95,754 129.480 2,536 2,475 99.622 133,114 15.651 12,127 6.186 5.698 195 439 25.727 29.314
July 1 to Dec 31 641,497 677,547 16,793 13.815 667.676 700,253 149.909 92,483 58,521 47,622 1.769 1,674 152,233 145.127

Monon/ahcla Dec 62.868 87,413 6.426 4,417 11.066 13.766 300 300 35,234 45.658
July 1 to Di <• :il 456.893 517.550 46.367 43.617 70.996 60.534 1.809 1.826 234.099 229,775

Monroe & Southwest. Dec 2,373 2,762 17 2,390 2.762 859 809 624 637 1.400 1.039
July 1 to Deo 31 19,614 20.721 41 19,656 20.721 5,932 4,397 3.275 2.375 8.324 5.869

Monson Dec 929 747 243 259 1,260 1,127 206 326 43 25 250 473 472
July 1 to Dec 31 4,526 4,492 1.874 1.472 6,860 6.375 1,985 3,571 460 310 250 250 2,723 2,692

Montour Dec 10.655 9.866 1,793 1,298 12,919 11.672 2,788 2.157 499 1.123 100 100 2,470 2.572
July 1 to Dec 31 65,028 58.149 8,846 7,902 77,418 69.235 24,347 14,744 5,554 4.595 605 613 15,007 15.314

Montpelier & Wells RDec 12,529 9.869 5.048 4,381 19.917 17.857 2,527 2.917 4.202 2.184 384 321 7.383 6.456
July 1 to Dec 31 85,734 77.718 37.871 36,535 138,041 127.852 20,963 42,420 14,688 12,968 1,945 2,145 40,911 39,357

Moscow Cam & San A Nov 753 1 .(FA 57 50 850 1,226 214 199 110 51 11 3 295 339
July 1 to Nov 30 4.374 5.068 398 372 5.047 5.812 1,600 1,686 580 428 79 155 1,949 1,663

Moshassuck Valley Nov 340 521 87 88 498 679 88 187 80 115 213 219
July 1 to Nov 30 2,549 3.295 624 632 3.526 4.279 543 969 517 430 1,531 1.349

Mt Hood RR Dec 4,774 3.011 1,048 611 5.989 3.684 933 531 275 2,298 1.385
uly 1 to Dec 31 43.690 36.987 7.698 5,163 52.022 42.534 3,645 2,585 1,024 385 10.385 6.173

Mount Hope Mineral Dec 2.489 3.744 2,645 3.937 348 372 345 150 895 890
July 1 to Dec 31 16.657 22.483 16.814 22.676 3,504 3,097 1,577 1,074 4.471 4.22Q

Mt Jewett Kin & Rlt.Dec 2.903 2.901 955 977 3.982 3.993 1,187 869 778 557 82 30 1.909 1.606
July 1 to Dec 31 20.785 17.673 6.123 6.847 27,760 25,354 12.590 8,245 2.832 4.919 304 360 10.350 9.648

Mt Penn Gravity Dec 8 16 8 16 1 121 71 203 126 169
July 1 to Dec 31 185 45 14.500 15.332 15.364 16,176 1,269 1.633 710 763 4.611 4.905

Mountain Central Deo 1,113 1.149 264 288 1.453 1.553 201 951 293 323 596 624
July l to Dec 31 6,751 10.540 2,146 2.120 9.358 13,195 4,194 5.165 1.822 1.945 12 3.680 4.264

Muni sing Dec 11.147 15.081 2.639 2.512 14.514 18.307 2,380 2.451 3,427 1.954 112 97 6.463 6.720
July 1 to Dec 31 121.412 111,488 19,296 19,018 146.732 136.985 27,898 20.230 15,122 10.140 762 668 47.211 45.975

Muscatine Nor & Sou Nov 5.254 6,156 701 672 5.977 6.625 870 1.393 1.095 723 239 204 3.094 2.463
July 1 to Nov 30 29,258 31.529 3,958 3.650 33.220 34,394 6.939 8.457 3,756 2.768 1.084 1,049 15.143 13.588

Nacogdoches & S E..Dec 1.174 1.377 39 33 1.782 1.411 481 232 405 Cr496 107 619 1.007
July 1 to Dec 31 5.150 7,233 332 134 8.892 7.368 3,038 1.751 1,313 3.227 324 196 4,207 4,169

Narragansett Pier Dec 1.889 1,806 2,100 1.679 4,292 3,650 895 633 913 560 15 8 3,744 3.950
July 1 to Dec 31 9.556 11,683 19.657 19,438 31.048 33.287 3.822 4.214 2,638 2,181 618 605 17.154 16,419

For index to roads not appeartng in alphabctical order, but given under some other system, see last page.
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NAME OF ROAD

TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous

Manistee & N East Dec
July 1 to Dec 31

Manistique & L Sup. Dec
July 1 to Dec 31

Mansf Ry &Transp..Dec
July 1 to Dec 31

Manufacturers' Ry Dec
July 1 to Dec 31

Manufacturers' June. Dec
July 1 to Dec 31

Mfrs Ry Co of St L..Dec
July 1 to Dec 31

Marin Tomah & W Dec
July 1 to Dec 31

Marion & Rye Valley. Dec
July 1 to Dec 31

Marquette & S E Dec
July 1 to Dec 31

Marshall & East Tex.Nov
July 1 to Nov 30

Maryland & Penna.. Dec
July 1 to Dec 31 ...

Maryland Electric Nov
July 1 to Nov 30 . .

Mattoon Ry Dec
July 1 to Dec 31

McCloud River Dec
July 1 to Dec 31

Mem Dallas & Qulf...Dec
July 1 to Dec 31

Michigan Central Dec
July 1 to Dec 31 ...

Midland Valley Dec
July 1 to Dec 31

Mill Creek & Little R.Dec
July 1 to Dec 31

Millers Creek Dec
July 1 to Dec 31 . .

Mineral Pt & North Dec
July 1 to Dec 31

Minneap & Rainy RivDec
July 1 to Dec 31

Minneapolis & St L Nov
July 1 to Nov 30 - - .

Minneapolis Eastern. Dec
July 1 to Dec 31

Minn Red L & Manit.Dec
July 1 to Dec 31

Minn St P & S S M Nov
July 1 to Nov 30

Miss Ark & Western. Dec
July 1 to Dec 31

Mississippi Central Dec
July 1 to Dec 31

Mississippi Eastern Dec
July 1 to Dec 31

Miss Hill City & W Dec
July 1 to Dec 31

Miss R & Bonne Ter Dec
July 1 to Dec 31 .

Mo & 111 B'dge & BeltDec
July 1 to Dec 31

Missouri & Louisiana Dec
July 1 to Dec 31.---

Missouri & Nor Ark Dec
July 1 to Dec 31 . .

Missouri Kan & Tex Dec
July 1 to Dec 31 -

MoKan&TofTe\ Dec
July 1 to Dec 31

Texas Central Dec
July 1 to Dec 31

Total Company Dec
July 1 to Dec 31-.--

Missouri Okla & Quit Nov
July 1 to Nov 30 ..

Mo Pac Railway Nov
July 1 to Nov 30 .

St L Iron Ml & SouNov
Julj I to Nov 3

Total Company. Nov
July 1 to Nov 30 ...

Arkansas Ceniral Nov
July 1 to Nov 30 ..

Natchez & South Nov
July 1 to Nov 30

Missouri Southern Dec
July 1 to Dec 31

Mobile & Ohio Dec
July 1 to Dec 31 ..

Monongahela Connec.Dec
July 1 to Dec 31

Monong.ihcla Dec
July 1 to Dec 61 . - .

Monroe & Southwest. Dec
July 1 to Dec 31 ...

Monson Dec
July 1 to Dec 31

Montour Dec
July 1 to Dec 31

Montpelier & Wells RDec
July I to Dee 31

Moscow Cam & San A Nov
July 1 to Nov 30

Moshassuck Valley Nov
July 1 to Nov 30 ...

Mt Hood RR Dec
July 1 to Dec 31

Mount Hope Mineral. Dec
July 1 to Dec 31

Mt Jewett Kin & Rit.Dec
July 1 to Dec 31

Mt Penn Gravity Dec
July 1 to Dec 31

Mountain Central Dec
July 1 to Dec 31

Munising Dec
July 1 to Dec 31

Muscatine Nor & Sou.Nov
July 1 to Nov 30

Nacogdoches & S E.-Dec
July 1 to Dec 31

Narragansett Pier... Dec
July 1 to Dec 31

This Year
$

37,108
207.477

5.257
31.055

2.842
10.823

5.135
32.642

8.262
50.684

18.033
88.353

4.123
23.203

3.114
29.704

9,584
78.573

16,692
79.325

23.866
144,663

16.948
85.551

1.542
9.770

27.766
134.763

7,374
56,244

1.913.766
11.539.443

86,377
469,193

1,189
6,613

1.616
7,628

6.428
34.648

8.676
68.222

318.709
1,560.116

3.696
17.907

2.730
17.807

1.230.602
6.061,891

977
6.066

41.993
272,202

5.782
30.520

1.374
8.960

45.168
276.903

1.327
9.627

9.123
45.751

71.267
403.783

977.899
6.075,309

785.201
4.278.329

62.229
350.887

1,825,329
10.704,525

60.457
264.293

1.853,048
9,073,924

1,633,260
8,287.331

3.486.308
17,361.255

6.968
29.588

2,084
10.841

8.156
48.858

687.278
3.884.979

49.629
373.849

55.557
368,948

3.199
19,066

729
5.805

6,440
49,002

15,777
84,827

857
5,293

555
3,586

5,258
25,555

1,762
10,259

4.242
27.607

451
7.654

1.131
10.107

12.982
94,803

5,998
30.482

1.787
9.218

5.668

Last Year This Year Last Year This Year Last Year This Year
S

28,271
158,499

4,436
24.524

1.629
9,002

5,505
32,331

9.865
54.811

6.442
23.929

4,602
24,552

14,256
62,702

11.856
54,265

33.879
149.607

16.027
84,289

1.629
12.656

17.312
118.816

6.999
47.945

1,677.561
9,549.194

82.077
466,831

950
8,731

7.157
28.700

9.804
71.760

312.028
1,399.695

2,508
16,189

1,977
12.346

1.197,816
5,690,482

1.343
8,812

45.544
254.226

5.196
27,432

552
1.183

48,992
260.713

1.543
10,444

7.964
48.835

61.801
337.626

954,672

699.899
3,991,782

61,083
353,435

1.715.654

24,260
112,186

1,679,671

1,377.773
7,030.116

3,057,444

;

6.570
28.650

4.548
15.368

6.212
36.450

631,225
3.582,841

49.531
297.039

67.224
353.239

2,757
14,040

1.097
6,987

6,525
38,652

12.953
102,853

818
4.958

783
4,059

3.717
19,744

1,569
9.076

3.235
24,173

753
8,279

2.050
11.960

11.772
80.205

5.534
29,473

750
9,520

--F5.253

$

5,868
34.327

1,137
10.612

—208
3.211

—485
—3,736

1,339
5.787

—990
32,410

40
2,237

2.655
8.138

6.923
51.378

3.527
12.912

8.335
87.370

363
7.009

20
2.955

—13.206
144,681

6,108
27.904

663.724
4.113.968

42,009
208,586

—203
1,632

543
3,681

5.261
23.741

2.762
53.377

120.925
804.961

2.423
17.088

3.121
4.838

716.381
3,885.167

805
5.388

30.847
161.089

528
10.307

878
3.367

17.531
162.814

3.113
24.227

16.954
57,030

7,493
69.997

536.580
3.129,290

282.008
1.884,734

52,414
205,520

871,002
5,219,544

25.833
25.232

245.415
2,313.553

1.009,414
3.560,693

1,254.829
5,874.246

5.738
17.853

3.047
7.515

4.544
33.719

327,060
1,681,636

49,992
293,826

7,310
87.945

—809
589

530
1,054

6,478
28.416

4.139
53,213
—7

—246
—56
-60
731

26,466

833
6,554

—259
153

—443
7,710

322
—748
1,531

51,928

-20
2.738

—4
—325

—1.376
6,422

Last Year
$

7.507
56,301

134
10.963

465
3,115

1,157
4,166

4.414
51.024

—2,285
—2,973

941
8.078

3,276
48,334

4.524
27,947

2.170
69.124

—388
—4,085
—596
3,521

—336
143.661

4,416
27,901

667.489
5.230.903

44,279
220.147

71
-576

13.792

—3.149
38.786

180.099
919.041

2,249
18,170

1,301

8.368

1.107.537
5,334.847

—988
—7.047
28.426

159.274

—583
11.775

893
2.268

24,301
148,826

2.676
13.033

6.835
24.849

6.833
67,778

418,692

224,989
1,584.814

45,790
201,608

689,471

10,119
46,967

558,607

1,043,024
4,068,721

1,601,631

2.313
14,485

-10
—151
10.645
51.229

283,843
1,638.420

83,583
403.214

20.188
164.311

5
6.680

29
—612
5.147
30,582

2,903
24,998

408
853

—104
220
—32

27,790

2,368
13,600

758
1,181

—737
7.896

—496
1.234

6,534
56,779

1.090
4,920

660
—2.151
—1,602

9,411

129

686
1.207

7,498

48,407
296,099

1,212
7,691

165
833

32.112
211.390

30.474
181.585

15.671

88.OH
627

3,394

46,772
272,992

342
1,619

7,087
36,562

4.915
44.456

12,002
81.018

1.465
10,529

188
1,043

3.757

22
135

936
936

49,598
270,365

321
682

111

614

1,271

28.447
225,982

26.666

15.756
78.325

42,422

351
1,592

5,594

6,879
40,714

12,473

1.994
11,530

705
1,447

129

686
1,207

—342
-1,674

2,104

—4,621
—23.826

1.138
6.899

-78
-194

9.822
92,822

1,055
1.000

-677
—3,410

427
2,112

805
—298

272
1.266

—3.045
—11,423

—2,600
—13,189
—5.645
—24.612

-1.010
-10.247

—995
-7.390

—2,082
22
135

936
936

—342
-1.714

566
-10.624

289
—145

54
-544

535

7.357
114,005

—1,597

—692
—4.124

—2,289

281
1.203

—2,866

—3,665
—23,548
—6.531

—2,256
—15,074

—27
-6,629

Year
m

2,799
16,797

381
3,465

10
382

926
5,806

700
4,200

570
3,531

115
690

210
1,262

1.154
6,374

292
1,460

659
5,969

1.054
5.292

64
386

372
2,237

700
4,200

166,569
695,019

847
32,853

76

250
1.500

457
4.862

21.427
102,718

244
1,399

234
905

104,651
556,414

316
44.637

—245
1.613

-79
-800
-1,496

24.625 4 23,876 6,422 9,411 720 642 5.702
For index to roads not appearing in alphabetical order, but given under some other system, see last page.

2.000
12,000

90
542

90
493

1.544
8,919

625
3,750

115

690

4,250
25.500

71,892
346.519

22.101
134.601

7.659
20.583

101.652
501.703

5.931
29.655

83.500
417.500

78.916
392.580

162.416
810.080

500
2.430

33
165

136
821

25.460
149,160

2,828
13,153

1.184
8.266

72
435

13
79

750
1.500

1,063
4,602

26
132

78
390

122
732

154
927

15

90

59
356
20
120

1,215

7.290

225
1,125

75
475

120
720

Year
$

2,363
14.181

620
3.100

74
446

840
5,045

2,517
5,217

110
660

193
1,159

938
5,632

292
1.140

319
5,424

1,019
5,109

52
317

311
1,599

583
3,500

84.531
557.531

8.000
48,000

250
1,500

266
4,421

20.911
101.149

190
1.374

131
879

109.482
577.349

1,500
8,100

90
540

57
138

1,210
6.706

562
2,963

115
690

3,900
23,400

75.795

26,382
138,882

3,076
18,113

105,253

2,340
11,728

80.401

69,866
353.330

150.267

436
2.180

37
187

112
676

21,956
133,173

1,200
7,000

CV394
6,880

54
325

13
79

125
750

650
3,905

28
140

78
390

171
1,026

132
796

30
180

59
356

20
120

919
5,518

215
1.085

75
450

107
642

FINAL
Current
Year
$

3,069
17,530

756
7,146

—218
2,959

—1,412
—9,542

639
1,587

—1,561
28,878

-74
1,547

2.444
6.875

5.768
45.003

3.235
11,452

8.361
82,608

—1,033
42

—44
2,568

—13.579
142,444

5.408
25.809

492,533
3,395,122

42.300
182,632

—203
1,632

543
3,604

5,011
22,241

2,304
48.515

99.419
702.047

2.178
15.688

2,887
3,932

621.552
3,421,574

805
5.388

28.847
149,089

438
9,764

788
2,874

15.987
153.894

2.488
20.472

16,839
56,339

3,243
44,497

465,743
2,783,772

259.229
1,746.721

45.182
187.049

770.154
4,717,542

20,174
—3,155
158.870

1.884.630

927.898
3,154,924

1,086.768
5.039.554

5.238
15.423

3.014
7.350

4.407
32.897

300.590
1,522.228

47.164
280.673

6.126
79.678

—881
154

517
975

5.728
26.916

2.081
41,220

—34
—378
—134
—450

608
25,733

729
5,627

—274
63

-503
7,353

302

NET
Previous

Year
$

5,143
42,120

-485
5,780

413
2,804

MILES
end of Month
This Last
Year Year

316
—879
1,897

45.807

—2,395
—3,633

748
6,919

2,338
42,701

4,232
26,807

2,786
64,636

—1,750
—10.908

—649
3.204

—647
142,062

3.832
24,401

583,523
4,662,747

36.568
172,002

71
—576

183

68

15

3

19

2

23

18

55

92

79

26

29

78

68

166

68

15

19

2

23

1

55

84

77

26

29

75

40

1,803 1.746

323 323

9 9

3 ....

30

85

30

85

1,027 1,027

1 1

33 33

3,572 3.424

9 9

164

26

25

64

2

41

365

164

26

25

64

2

64

365

—1,158
12,292

—3.415
34.364

159,242
817,347

2,059
16,795

1,170
8.024

1.005.411
4.871.503

988
—7,047

26,926
151.174

—673
11.235

836
2,130

23,090
142.120

2.113
10.120

6.720
24,158

2,933
44,378

341,298
1,736 1,724

197,915
1,441.808 1,348 1,348

42.713
183.494 296 268

581.926
3,380 3.340

8.061
36.442 247 149

475,339
3,919 3,881

969.493
3.691.842 3.316 2.610

1.444.832
7.235 6,491

1.877
12.305 46 46
—48
—338 2 2

10.532
50.552 53 53

259.630
1,490.173 1,114 1,114

82,383
396,214 64 64
20,582
157.430 6 6
—48
6,355 17 17

16
—691 6 6

5,022
29.832 13 13

2,226
14,463 49 49

380
713 7 7

—182
—169 19 19
—203
21.764 22 22

2,235
12,803 4 4

728
1.001 32 35
-796
7.540 8 8
-516
1.114 13 13

5.614
51.261 76 76

875
3,835 28 28
585

—2.601 14 14

—1.710
8.768 8 8
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NAME OF ROAD

Nashv Chat & St L_.Dec
July 1 to Dec 31

Natchez Col & Alob__Dec
July 1 to Dec 31

Natch Uran & Ruston.Nov
July 1 to Nov 30

Nelson & Albemarle- -Dec
July 1 to Dec 31

Nevada-Cal-Oregon ..Dec
July 1 to Dec 31

Sierra Valleys Dec
July 1 to Dec 31

Nevada Central Dec
July 1 to Dec 31

Nevada Copper Belt.-Dec
July 1 to Dec 31

Nev Co Narrow GaugeDec
July 1 to Dec 31

Nevada Northern Nov
July 1 to Nov 30

New Castle & Oh Riv.Dec
July 1 to Dec 31

New Hav & Dunb...Nov
Jul7 1 to Nov 30

N J Indiana & III Dec
July 1 to Dec 31

New Mexico Central. -Nov
July 1 to Nov 30

New Mex Midland Dec
July 1 to Dec 31

New Orl & Nor East.. Dec
July 1 to Dec 31

New Orl Gt North Dec
July 1 to Dec 31

New Orl Mobile & Ch.Dec
July 1 to Dec 31

N O Natalbany & Nat.Dec
July 1 to Dec 31

New Riv Hoist & W..Dec
July 1 to Dec 31

N Y & Pennsylvania. Dec
July 1 to Dec 31

N Y Auburn & Lans_.Dec
July 1 to Dec 31

N YC & Hud Riv Dec
July 1 to Dec 31

Chic Ind & Sou Dec
July 1 to Dec 31

Ch Kalam & Sag. .Dec
July 1 to Dec 31

Cincinnati North.. Dec
July 1 to Dec 31

Clev Cin Ch & St L.Dec
July 1 to Dec 31

Det & Charlevoix. .Dec
July 1 to Dec 31

Dunk All Va & P.. Dec
July 1 to Dec 31

Pulton Chain Dec
July 1 to Dec 31

Indiana Har Belt..Nov
July 1 to Nov 30

Kankakee & SenecaDec
July 1 to Dec 31

Lake Erie & West. .Dec
July 1 to Dec 31

LE Alliance & W_.Nov
July 1 to Nov 30

Lake Sh & M S Dec
July 1 to Dec 31

L Falls&Dolgeville.Dec
July 1 to Dec 31

Loulsv & Jeff B'dgeDec
July 1 to Dec 31

Michigan Central.. Dec
July 1 to Dec 31

Mt Gilead Sh Line. Dec
July 1 to Dec 31

N Y & Ottawa Dec
July 1 to Dec 31

N YChic& St L ..Dec
July 1 to Dec 31

Peoria & Eastern. .Dec
July 1 to Dec 31

Pittsb & L E .Dec
July 1 to Dec 31

Raquette Lake Dec
July 1 to Dec 31

Rutland Dec
July 1 to Dec 31

St Lawr & Adiron.DeC
July 1 to Dec 31

Toledo & Ohio CentDec
July 1 to Dec 31

Zanesville & West.Dec
July 1 to Dec 31

N YChic& St Louis. Dec
July 1 to Dec 31

N Y N H & Hartford.Dec
July 1 to Dec 31

Central New Eng..Dec
July 1 to Dec :;i

N Y Out & West. .Dec
July i to Dec ::i

Union Freight Dec
July 1 to !)<( 31

Wood River BranchDcc
July 1 to Dec 31

N Y Out & West Dec
July 1 to Dee 31

N Y Phila & Norfolk Dec
July 1 to Dec 31

N Y Susq & Western. Dec
July 1 to Dec 31

Nez Perce & Idaho. .Dec
July 1 to Dec 31

Niagara Junction Dec
I to Dec 31

Nlttany Valley Dec
July 1 to Dec 31

Noland Land & Trans.Dec
July 1 to Deo 31

Norf & Ports Belt L.Dec
July 1 to Dec 31

FREIGHT <& PASSENGER EARNINGS
FREIGHT PASSENGER

This Year Last Year This Year Last Year
S

743.851
4.118.393

3.31G
46.371

2,265

S

633.128
3.989.932

5.758
48,621

S

251,266
1.505.380

234
1,096

S

226,856
1.363,347

227
1,406

TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRA
incl. Other Revenue Way & Structure Equipment TRAFFIC
This Year Last Year TlitsYear LastYear ThisYear LastYear This Y'r LaslY'r

2.889
20,132

13.543
125,800

852
10,077

5,401
27.934

1.928
8.188

4.623
37.430

109,307
524.235

1.214
3.750

1.944
12,631

3.264
21.382

3.226
14.118

2.748
14,339

272.186
1,385,891

89,970
568,091

130,950
674,589

25,823
107.722

1,370
6,959

3,780
32,819

1.776
10.329

5.002,278
29,914,095

326,635
1.604.565

6,916
37.220

83.567
539.841

1.826,388
10.460.925

5.229
41,088

14,158
103,525

2,618
17,905

19,890
164,897

2.352
21,053

4.295
25,613

4,818
36.426

116.861
532,577

1,194
6.932

3,968
17.333

2,980
21,773

3,919
16.346

1,935
11,891

205.678
,242,903

84,985
452,857

116,359
603.312

12.377
69.184

764
4,585

4,456
30,734

1,992
8,509

786.769

566
3.472

8,816
61,789

340
3.845

2,001
10.902

848
4,832

4,627
30,452

14.228
75,917

136
651

1,996
11.970

63
326

59.505
319.524

34.011
196.402

34.433
177.451

392
2.697

387
2.090

1,769
14,825

3.207
26,462

2,388.198

528
3.211

9.143
83.539

1,308
8,927

1,457
10,005

4.077
29.413

11.565
60.812

92
708

2,262
14,194

43
448

58.293
315,677

32.206
182,201

31.970
172,491

496
1.900

285
1.249

2,108
15,548

3,339
26,396

2.247.519

S

1,064,643
5,988,109

3,892
49,554

2.265

S

918.367
5,698,548

6.245
52.412

NSPORTATN EXP'S
THANSPORTAT'N
This Year Last Year

148,168
885,514

737
13,279

942

•S

135.189
895.221

2,792
19,314

199,457
1,126.327

1.327
10.223

S

131.279
975,873

1.444
10.331

3,500
24,223

24,990
204.609

1,486
16,208

9,281
43.626

3.947
18,044

10,038
72,778

128.779
620,095

1,214
3,750

1,944
12,631

3,823
22.773

5,995
29,751

2,812
14,666

352,150
1,815,355

132,865
836,965

175,017
912,830

26,272
110.755

1,855
9.888

8,564
51,473

5,463
40,074

8.387.012

3,046
21,812

31,590
265.051

4.030
32.787

6,164
39,051

9,580
70.402

132.503
614,038

1.194
6.932

3.968
17.333

3.187
23.749

6.872
34.206

1,979
12,339

288,166
1,687.779

123,927
671,466

157.625
831,805

12,873
71,090

1.123
6.209

7,160
49,815

5.713
37,777

397
2,985

9,380
49,157

677
4,069

946
8.119

379
759

2.438
13,011

4,731
33.272

206
2,195

443
3,031

304
2.286

1,153
7.403

191
2,819

36.269
180.797

22,493
126.491

21,435
125.595

3.292
27,546

289
2.094

2.172
17,254

709
2,969

4..„
28,968,234 16,988.217 16.047.969 52,441,586 50,112,991 7,440,440 6,498,092 8

7.931.957 1,143,151

474
2,486

4.190
31.062

803
6,332

806
12,090

1,441
7.870

6.050
36,840

128
737

1,041
5,522

225
2,044

1,164
5,368

276
2.019

30.576
172,376

18.794
129.817

22,936
128.980

2,151
13.921

303
1.997

1.215
17,217

378
2,244

815,649 1

298.129
,609,122

8,167
51.317

75.262
499,621

597,811
814,775

5.711
55,632

15.226
108,166

671 696

22,788
158,496

3,198
27,783

17,111
129,763

644,242
4,355,138

657
4,589

5,824
48,700

4

4,006

20.618
146,353

3,489
26,550

16,117
122,610

616,081
4,018,641

767
5.175

6.304
46,716

359,805 325,934 38,952 27,178
1,813,910 1,796,630 264,824 292,443

17,691 17,839 2,045 2,095
110,247 111,967 16,911 13,501

106,942 95,897 13,253 10,042
704,310 653,060 102,955 91,002

2.749,037 2.438,615 291,685 254,355
16,241,736 15.149.717 2,203.131 1,747,072 2

6,162 6,801
47,355 62,438

23,821 24,644
175.359 171,430

5.063
26,802

390.673
2.269.997

59.363
280.224

2,683.662
16,600,179

5,123
33.409

15,152
94.295

1,689.312
9,862,812

156
1,496

8.829
63.734

839,875
4,699,122

247.293
1.416,423

923,077
7,646.613

375
4.155

150,630
990.686

26.767
177,114

380,842
2,406,301

47,533
212,268

839.875
4,699,122

2.491.385
15.497.810

229,852
1.335,137

620,613
3.725.400

8.588
57.790

958
4,698

620.613
3,725,400

209,184
1,416.682

174.314
992,573

2.110
7.557

5.315
35.083

958
7.653

4.599
27.734

407,000
257,702

54,269
249,926

608.595
379.759

4.622
28.153

15,494
85.117

560.890
663,767

124
1,657

9,356
58,634

825,309
410,684

202,011
191.259

215,389
048,317

400
5,092

131,900
927,127

41,150
202.801

290,398
790,554

43,942
236,075

823,309
410,684

482.842
160.574

204,886
,272,838

529,637
247,958

9,130
65,060

690
4,708

529.637
427,958

204,904
347.691

152,971
880.644

1,435
10,134

72,363
513,879

3.909
22,058

906.442
6.204.591

1,651
11,765

685
4.277

560.270
4,235.687

198
1.320

2,711
21,259

113,659
879,818

62,983
391,975

126.085
873,816

659
17,221

80.144
658.274

13,846
133,568

51,023
366,049

4.689
27,827

113,659
879,818

2.049.546

4,004 6,740 5,523

224,156 170,663 31,560 40,659 28.081
1.034,357 827,237 163.059 167.400 128,262

1,259 7,026 6,305 1.011 1,443 654
9.667 40.409 40,580 12.117 11,043 4.464

65,480 488,291 495.208 67,005 41,268 94.129
476.257 2.942,445 2,876.647 476.119 403,364 541,442

3.712 64,885 59.201 14,737 15.586 5.500
19.615 310.108 275.671 109,609 105.289 37.161

908.926 4,104,336 3,979.469 740,896 306.377 700,292
5.809.031 25.707.082 24,865,888 4.431,479 3,124,086 3,972,345 I

1,611 02,105 966
6,575 7,446 4.271

731
8,545

3,895
48.438

205
956

31,560
163.059

1.011
12.117

67,005
476,119

14,737
109.609

740,896

1,204
12,7.52

5,768
37,616

202
1,505

40,659
167.400

1,443
11,043

41,268
403,364

15.586
105.289

306.377

249
1,158

3.056
20.614

121
1,086

972
5.571

402
1,802

1,387
9,286

10,132
53,229

219
1,015

672
3,471

177
982

2,249
13.824

152
1.925

43.629
267,946

20.724
121.406

14.806
72.654

3,802
27,884

72
455

1,024
4,471

965
3,551

,716,418
.682,795

65,694
349.826

936
5,437

22,153
143,272

483,510
770,685

476
2,644

2,340
17,625

98
852

3.755
23.764

'"845

2.345
9.122

1.618
8.537

13,842
65,313

479
1.070

1,326
4.554

12
125

1,595
7,117

165
1,588

42,874
271,565

19,349
95,649

15,230
79,398

1.366
8,204

37
327

326
2,875

465
3,006

1,377,144
7,913,861

70,124
313,634

1.169
24,686

15,590
114,616

508,799
2,438,115

685
5,024

2,457
14.685

36.684
211,572

5
29

605

567
3.338

25
150

170
963

45
627

324
1.717

110
247

256
1.293

9.315
55,374

2,337
18,636

2,525
17.523

""40

14
79

37.405
215,814

" "20

562
3.875

25
150

79
274

340
1,668

1

228
1.204

8.896
51,046

2,939
12,653

2,177
12.952

15
132

$

376,450
2.126.245

1,956
16.903

s

333,238
1.933.785

3,066
16.311

1.700
12,136

578
3.820

540.357
3.814,095

229
1,540

3,735
23,280

103.303
811.804

61,195
382,344

123.917
782,158

—846
15.700

79,904
631,054

11,728
110.160

48,386
346,219

4,247
25,279

103.303
811,804

1.957.475

7,124
46,957

17,542
108,949

2,577,490
15.707,412

385
3,042

12,587
91,393

991.800
5.789,353

334,097
1,944,309

1.092,133
8.769,078

1,132
24.244

264,272
1,863,490

42,453
320,605

446,892
2,924,300

53,261
246,743

991,800
5.789,353

5.032,911

6,559
41,597

17.685
99,202

2,345.051

18,257
93,778

543
3,840

92.782
486,256

10.234
31.624

733,218
:.549.092

355
3.007

180
749

223.864
1294.710

8.537
56.017

422
2,808

3,959
21,833

77,144
528,570

23
224

684
6,495

2

2,745
12,098

96
654

182.741
1249,400

6,442
50,122

428
2,573

2,655
17,519

85,574
486,263

122
537

1,324
6.280

1

1.630
8.091

279.732 266.430
14.825.098 2.356.300 1.977.068 2,

385 154
3.409 620

14,049 CT13.534

87.747 27.326

958,333 116.075
5,404,733 666,051

283.411 31,749
1,690,503 250,980

1,379.791 145.799
9,056,305 1,082,629

197
23.880

240.700
1.732,515

54,032
320,139

355,567
2,309.239

49.231
267,732

958,333
5,404,733

4,949,623

403
8,288

16.767
258.555

9,736
52,899

58,807
375,936

07,284
46.756

116.075
666,051

539.909

546
949

3.170
32.422

75,589
455,918

25,495
191,356

134.774
846,322

3,209
14,175

19,725
253,515

6,740
43,919

47,464
308,237

'1.7(f)

73.262

75.589
455.918

495.466
14,024.246 13.193.429 32,365,221 31.Q81.064 3,760.554 3,445.557 3

For index to

271,327
1,610,480

734,168
4,977.400

8,798
58.191

l.V',4

8.158

734.168
4.977.400

265.032
1,774,038

232,244
1.473,546

2,940
10,161

5.291 5.415
31.095 35.922

2,125 956
8.467 7.653

1.016
5.024

15,237
93,761

roads not appearing in alphabetical

27,301
194,526

85,515
1,060,065

494
2,826

85,515
1,060,065

35.257
230.109

30.004
319.288

669
2.131

26.919
188.523

82,351
1,008,690

443
2,974

82,351
1,008,690

32,201
214,711

51.769
336,137

247.196
1.535.511

636,951
4,449,259

9,219
65.561

1.254
8.272

636.951
4,449.259

255.062
1,675.069

234,140
1,361.289

5.402
31,578

2,125
8.467

932
5.325

14.166
83,091

38.111
342,100

80,353
599,903

1,899
8,322

409
1,731

80.353
599,903

24,317
187,749

15.493
185,930

680
1.299

360
3,417

123
1,704

110
674

2,093
13.956

47,424
270,745

46.052
581.764

1.459
6.658

182
1.998

46,052
581.764

26.418
156,196

26,106
174,701

436
3.655

285
2.053

106
1.236

1,366
7.871

365.988
,216.237

47
217

11.741
16.945

105,660
744,259

52,340
308,066

143.675
819.288

20
376

48,114
257,480

5,335
18.419

66,530
375,554

10.648
45.685

105,660
744,259

635.673
594.014

23,436
134.345

121,924
727.319

1,172
5.853

16
793

121,924
727.319

39.951
287.030

23.045
137,159

60
181

325
1.897

42
176

73
307

2.494
11.352

339,360
1,869.997

30
184

11,039
23,137

86,925
540.285

61.848
288,204

123.773
676.764

11

650

42.147
232.910

5,948
27.480

65,257
353.233

15,774
88,317

86.925
540,285

588.837
3.309.767

22.053
132,457

110,576
659,627

867
4.860

27
297

110.576
659.627

52.188
281.764

21,925
130.243

13.644
100,838

1,264
8.406

110.008
643,519

104
520

73,692
468.789

11,729
74.867

858
5.613

112.718
603,922

65
366

1,369
8,397

5,490
34.366

923
5.672

1.697
10.102

1,614
7.993

2,523
15,884

24.494
113.901

522
2.370

2.090
10.162

954
5.221

2.806
14,802

1,009
6.675

123.646
634.806

38.666
228.300

48.003
267,789

6,423
27.185

434
2,504

4,075
20,082

3.283
19.770

3,454.607
19,168,460

136,784
705,638

4,772
25,909

44,165
259,196

1,195,335
6,690,120

4,658
19,402

11,759
72.240

138
1,149

116,974
518,560

2.519
14.931

190.670
1.085.355

22,588
104,941

1,589,890
8.798.351

2,799
16.479

1,617
9,335

6,623
45.292

1.094
7.030

1.53 «
10,672

2,029
16.502

27,564
125.507

6 00
2,614

2,426
11,984

914
5,963

2,928
15,739

866
5.222

93.552
566.162

34.170
174,365

49.372
253,999

1,523
12,279

315
2,012

3,561
18,448

2,898
18,225

3,105,095
17.032,141

108.872
582,531

7,695
34,804

35.088
218,973

977,790
5,325.733

8.236
37,139

25,850
47,173

191
1,732

90, 128
395,999

2,618
14.954

176,519
955.070

19,786
89,741

1,397.793
7.240.257

2,624
13.527

74.588
412,536

496
4,022

45,115
304,732

4,820
37,142

14,579
84,878

254
1.526

40
243

13
104

1,917
;,366

50

7,922
43,600

583
3,661

6,819
40,307

614
3,604

45,115
304,732

31.094
177.578

1,547
11.798

11,630
71.985

54
336

11,630
71.985

4.560
28.840

2.086
12.690

20
61

539
3,941

47,588
287,394

5,300
32,083

13,095
82,703

50
50

6.061
39.413

1,224
3,505

6,348
34,729

574
3.483

47.588
287,394

152.522

1,805
9,658

10,484
68,712

50
300

10.484
68,712

4,434
21,096

1,273
8,857

order, but given under some other system, see last page.

1.141.583
6.256,463

487
2,867

6,077
40.834

430.806
2,285,942

146.809
766.416

319.695
2.004,679

750
7,177

112,149
670,123

40.526
149.460

164,472
908,421

19.896
97,359

430.806
2.285.942

2.216.164
12.244.783

74.812
458.343

329.527
1.821,738

3,965
25.857

623
3.197

329.527
1.821,738

108.562
663.068

91.535
536,884

1,025
3.135

1.333
9.112

569
2.556

723
3.208

T.508
40.549

950.455
5.091.194

537
2,972

5,286
31,721

365,115
1,946,439

100,204
571,057

353,037
1,866,475

942
8,471

107.716
592,789

18,359
127,171

130,777
696.684

18.128
95.893

365.115
1.946.439

1.992.253
11,296,032

75,646
443,536

260.633
1,576.887

3,511
24,851

543
3.132

260,633
1.576,887

94,925
578,244

84,460
493.260

1,550
6,576

552
1,964

317
2,415

5,433
30,544
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TOTAL EXPENSES NET OUTSIDE OPERATIONS

NAME OF ROAD
$

Nashv Chat & St L..Dec 785,206
July 1 to Dec 31 4,498.688

Natchez Col & Mob.. Dec 4,531
July 1 to Dec 31 43,392

Natch Uran & Ruston.Nov 1.804
July 1 to Nov 30

Nelson & Albemarle.. Dec 2,635
July 1 to Dec 31 14,383

Ncvada-Cal-Oregon ..Dec 20.680
July 1 to Dec 31 120.869

Sierra Valleys Dec 1,781
July 1 to Dec 31 11.215

Nevada Central Dec 4.231
July 1 to Dec 31 27.736

Nevada Copper Belt. .Dec 3.246
July 1 to Dec 31 14.315

Nev Co Narrow GaugeDec 7,227
July 1 to Dec 31 44,075

Nevada Northern Nov 43.005
July 1 to Nov 30 218,772

New Castle & Oh Riv.Dec 972
July 1 to Dec 31 5.614

New Hav & Dunb.-.Nov 3,441
July 1 to Nov 30 17.763

N J Indiana & III Dec 2,134
July 1 to Dec 31 12,150

New Mexico Central. Nov 6,960
July 1 to Nov 30 40.423

New Mex Midland. . Dec 1,812
July 1 to Dec 31 14,126

New Orl & Nor East. .Dec 226.085
July 1 to Dec 31 1,205.970

New Orl Gt North Dec 90.161
July 1 to Dec 31 523.189

New Orl Mobile &Ch_ Dec 95.653
July 1 to Dec 31 531,052

NONatalbany & Nat-Dec 14.322
July 1 to Dec 31 84.293

New Riv Hoist & W. Dec 1,127
July 1 to Dec 31 6.312

N Y & Pennsylvania. Dec 7,808
July 1 to Dec 31 45,019

N Y Auburn & Lans. .Dec 5,753
July 1 to Dec 31 30,817

NYC&HudRiv Dec 6.749.881
July 1 to Dec 31 37.909.545

Chic Ind & Sou Dec 259,236
July 1 to Dec 31 1,430.595

Ch Kalam & Sag. -Dec 10.582
July 1 to Dec 31 56,661

Cincinnati North Dec 86.450
July 1 to Dec 31 545,157

Clev Cin Ch & St L.Dec 2,107,043
July 1 to Dec 31 12.534.646

Det & Charlevoix.. Dec 6.171
July 1 to Dec 31 32,720

Dunk All Va & P. Dec 19,249
July 1 to Dec 31 147,972

Fulton Chain Dec 343
July 1 to Dec 31 2,260

Indiana Har Belt. Nov 184,889
July 1 to Nov 30 849,684

Kankakee & SenecaDec 4.408
July 1 to Dec 31 32.900

Lake Erie & West.. Dec 378.745
July 1 to Dec 31 2,277.009

L E Alliance & W. .Nov 44.853
July 1 to Nov 30 264.182

Lake Sh & M S Dec 3.227.947
July 1 to Dec 31 18.320.532

L Falls&Dolgeville.Dec 5.868
July 1 to Dec 31 29,436

Louisv & Jeff B'dgeDec
July 1 to Dec 31

Michigan Central.. Nov 1,913.766
Julv 1 to Dec 31 11.539.443

Mt Gilead Sh Line. Dec 691
July 1 to Dec 31 3.715

N Y & Ottawa Dec 5.316
July 1 to Dec 31 92,394

NYChic&StI Dec 712.402
July 1 to Dec 31 4,095,783

Peoria & Eastern -Dec 241.269
July 1 to Dec 31 1,396,501

Pittsb&LE Dec 646,702
July 1 to Dec 31 4,132.250

Raquette Lake Dec 1,174
July 1 to Dec 31..-.. 16.155

Rutland . Dec 194.128
July 1 to Dec 31 1.271.729

St Lawr & Adiron Dec 56,781
July 1 to Dec 31 228.804

Toledo & Ohio CentDec 304.192
July 1 to Dec 31 1.746.797

Zanesville & West Dec 24,704
July 1 to Dec 31 198.425

N Y Chic & St Louis. Dec 712,402
July 1 to Dec 31 4.095,783

NVNH& Hc-rtford.Dec 3.576.694
Julv 1 to Dec 31 20.643.779

Central New Eng Dec 140.968
July 1 to Dec 31 964.319

N Y Ont & West.. Dec 565,556
Julv 1 to Dec 31 3,327,333

Union Freight Dec 7.563
July 1 to Dec 31 43.296

Wood River BranchDec 1,254
July 1 to Dec 31 6,866

N Y Ont & West Dec 565,556
July 1 to Dec 31 3.327,333

N Y Phila & Norfolk. Dec 188,974
July 1 to Dec 31 1,233,090

N Y Susq & Western. Dec 136.031
July l to Dec 31 899.481

Nez Perce & Idaho
July 1 to Dec 31 Dec

Niagara Junction Dec
July 1 to Dec 31

Nlttany Vallev Dec
July 1 to Dec 31

Noland Land & Trans. Dec
July 1 to Dec 31

Norf & Ports Belt L-.Dec
July 1 to Dec 31

inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue
This Year Last Year This Year Last Year This Year Last Year This Year Last Year

$

660.402
4.155.740

7.509
47.492

279.436
1,489,420

—638
6,162

460

2.519
13.890

17.079
115.336

1.957
14.543

5.157
35.713

6.276
38.360

50.585
247.954

1.209
4.445

5.098
23,606

1.663
11,190

6,615
33.076

1.751
11.586

187.194
1,123.176

80.799
440.827

96.635
525.253

5.075
34,987

807
5.312

5.626
41,764

4,436
27,821

5,654.274
33.682.718

221,327
1.287.309

12,391
79,345

66,084
458,114

1,878,668
10,273.091

10.603
57.710

37.217
136.004

397
3,454

155.300
688.507

4.955
31.253

333.920
1.980.363

47.222
235.918

2.623.231
14.885.013

1,002
25.217

865
9.840

4.309
83.739

—295
4.992

5.050
15.889

701
3,729

2,811
28,703

85.774
401.322

241
—1.864
—1,497
—5.132

1.688
10.622

-964
-10,671

999
539

126.065
609.384

42,704
313,775

79,363
381.778

11.949
26.461

727
3.575

755
6.454

—289
9,256

1,637.130
14.532,041

100,568
383,314

7,108
53,585

20,491
159,153

641,993
3,707,089

—8
14.635

4,571
27,387

—335
4,479

39.267
184.673

2,618
7.509

109.545
665.435

20,032
45.925

876.389
7.386.550

1.255
17.521

1.677.561
9.549,194

1,116
4,116

20.468
93.842

589,094
3,311.191

198,266
1,113,008

647,255
3,534,488

4.217
23.618

183.740
1.153.426

33.000
205.926

257,111
1,431,244

45.138
265,645

589,094
3,311,191

3.234.296
18.946.651

149.885
874.863

443.772
2,987.820

6.330
39.416

961
6.787

443.772
2,987820

188.280
1.090.576

137.180
830.081

663.724
4.113.968

—306
—672
7,270

—1.000
279,398

1,693.569

92,828
547.808

445,430
4,636,828

• —41
8,089

70,143
591,761

—14.327
91,800

142.699
1,177,503

28,557
48,318

279.398
1.693,569

1,456,216

S

257,965
1.542.808

—1,263
4,920

826
7,922

14,511
149,714

2,072
18.243

1.006
3.338

11,721,442 12,134.412

130,358
646.161

168,612
1.650,067

1.235
14.895

330
1.291

168.412
1.650.067

76.058
540.947

96.213
574.065

1.090
5.244

2.857
20,134

-99
2,051

-178
335

2,299
22.734

97,311
660,647

193.178
1,461.439

2,889
26.145

292
1.485

193.178
1.461,439

66,782
584,492

96.959
531.207

s

5.523
45,206

2.265

$

5,399
40.917

3.303
32.042

81,918
366.084
—15
2,486

—1.130
—6.272

1.524
12.559

257
1.130

227
752

100.972
564.602

43.127
230.638

60.990
306.552

7.797
36.102

315
896

1.534
8,051

1.276
9.956

2.277.683
16.430.272

104,607
509.261

5.447
32,622

29,812
194,945

559.947
4.876.625

—3,802
4,727

—12.573
35,426

-389
2,069

15.362
138.730

1.349
9.326

161.287
896.284

11.979
39.753

1,356.238
9,980.875

5,556
16.379

2.072
13.409

137
639

109
718

435.843 428.999
2.504.597 2,462.452

1.395 936
12,929 14.078

26,588
176,992

24.972
159.904

4.939
37.311

4.305
41.632

49.570
306.045

667.489
5.230.903

—730
—706

—6.418
—6.095
369.239

2.093.542

85.145
577.495

732.536
5,521,817

—4,415
261

56,960
578,950

21,032
114,212

98,456
877.995

4.0'i ;

2,087

369,239
2,093,542

1,715.326

48.407
296.099

38,605
258.700

40
40

49,598
270.365

3,750
27.198

626
4.523

3.864
29.469

660
4,510

3.750
27,198

191,283
1,159.924

3,864
29,469

183.565
1.128.462

13.612
110,576

13,491
102,135

13.612
110.576

13,491
102.135

38.463
97.847

12,526
51,962

—14
-2,826

460

—241
-460
—94
-479

23,551
17,508

—300
1.461

—7.737
-46.413

1.346
10,859

—4.982
—28.285

—4.621
-23.826

-2.158
-9,309

—449
-2.005

-2,158
—9,309
125.728
746,072

1

-5,396

—60
-486

53,520
195.675

—258
388

-8,969
-30,807

—1,547
—6,337

—8,306
—39.323

40
—19

566
-10.624

-1,699
-6,498

—360
—1.985

-1.699
—6.498

96.614
710.096

—2.090 —3,818
—24,618 —18,171

-2.090
-24,618

—3,818
-18,171

12,582
3,489

-3.231
—33.622

1.849
4.916

2.558 2.426 2,857 2.975
15.787 12.711 20.134 18,666
1.057 994 —99 1,131
5.601 4,938 2,051 3,528
1,194 469 —178 462
4.688 3,908 335 1,417

12,938 9.377 2,299 4.788
71.026 51.148 22,734 31,943

For index to roads not appearing in alphabetical order, but given under some

TAXES
Current Previous
Year

22.287
133,722

140
840

12

FINAL NET

Year
S

20.500
123.000

840

Current
Year
$

257.135
1.352.872

—778
5.322

Previous
Year
S

237.466
1.414,411

—1,263
4.080

130
768

1.703
10.220

252
1.517

364

*9i
91

430
2,580

3,253
14.882

38
231

34
174

190
1.140

867
4.388

10.036
52.786

2,200
10.950

5,434
26,576

100
600

138
832

242
1.457

250
1.500

404.283
2,401,496

12.818
80,693

1.284
6.882

6.605
29.105

83.548
493,548

769
4,189

1.489
9.050

15
125

5,500
27,500

931
4,681

19.091
113.762

5.000
19.000

170.399
910.182

229
1.347

126
750

1,199
7.196

261
1.567

390

440
2.640

3,121
15.733

38
231

32
164

150
900

6,724
48.824

1,200
5,700

813
22,049

50
300

90
544

242
1,457

200
1.200

294.626
2,246.542

12,002
74.502

1.191

6,005

4,500
25.000

64,328
434,328

603
3,603

2,902
5,225

15
144

4.500
17,300

312
3.752

18.632
110.344

2,000
10,000

83,905
708,905

1,390
2,116

448

734
9,071

2.606
73.519

-548
3.475

4.685
15.889

609
3,637

2,381
26.123

82,520
386,440

203
—2,095
-1,531
—5,306

1.498
9.482

—1.832
—15.010

999
539

115.787
556.137

40.409
302,346

73.929
355.201

11,849
25,861

589
2.743

513
4,996

—539
7.756

1.256.398
12,148,053

87,450
304,082

5,824
46,703

13,886
130,048

550,708
3,167,128

—777
10,445

3,081
18.336

—351
4.353

35.113
168,032

1.686
2.827

90.453
551.673

15.032
26.925

701,006
6,448,083

1,025
16.164

700
7.171

13.312
142,518

1,811
16.676

616
3 338

2.863
29,402

78,796
350,350

—53
2.255

—1.163
—6.437

1,374
11.659

257
1.130

227
751

94.248
515.778

41,867
224,451

60.176
284.502

7.747
35.802

224
352

1,291
6,593

1,076
8,756

2,036.576
14.379,405

92.345
435,147

4,256
26.616

25.311
169,945

486,649
4.411,490

—4.405
1.124

—12,863
30.201

—405
1,925

9,315
115,092

1,036
5,574

142,655
785,939

9,979
29,753

1,264,026
9,232.646

4,205
14,243

MILES
end of Month
This Last
Year Year

1.230 1.230

34 34

14 ....

16

184

36

93

14

20

165

3

6

11

115

11

195

282

404

22

20

56

40

166.569
695.019

24
189

3.209
6.527

14.820
187.320

7.877
57,877

24.576
156.576

1,533
1,774

10.041
65.282

375
3.039

28,548
109,811

839
7.142

14,820
187,320

320.000
1,912,000

9.000
54.000

17.500
105.000

650
3.900

46
281

17,500
105,000

7.450
46.650

11.771
70.172

100
300

547
2.327

15
90

29
174

457
2,572

other system.

84.531 492,533
557,531 3.395.122

19 —331
184 -862

5.552 4.061
8.989 —7.528

33.109 262.419
198.109 1.496.940

7.794 84,950
51,794 489,930

15.636 420.404
98,636 4.478.246

1,613 —1,575
2,072 6,314

10,159 60.101
61.050 526,478

2,459 —14,702
4.902 88.761

15.315 114.151
84,678 1,067,691

2.110 27.717
9,753 41,176

33,109 262,419
198.109 1.496,940

355.000 1.261.945
1.905.000 10.555,514

6.500
39.000

16,666
99,999

575
3.450

46
281

16.666
99.999

6.250
37.500

11.316
67.900

969
2,559

15
90

22
136

263
1.541

121,358
592,161

149,021
1.520.449

585
10.995

283
1.010

149,021
1.520.449

68.608
494,247

97.024
507.382

990
4,944

2.309
17.806

—114
1.961

—207
160

1.841
20.162

583.523
4.662.747

—750
—890

—11,971
—15.085

334,430
1.888,934

77,350
525,700

716,538
5.421,194

—6,028
—1.810

46,800
517.899

18.573
109.310

83.141
793.317

1.983
—7,666

334.430
1,888.934

1.456.940
10.939.508

90.811
621.647

172,693
1,343,267

2.314
22,695

245
1.204

172.693
1,343,267

60.532
546.992

82.411
429,684

see last page.

2.006
16.306

1,116
3.438

439
1.280

4.524
30.401

16

18fr

36

93

20

165

3

6

11

&
115

11

195

275

402

22

12

56

40

3.587 3.588

321 321

55 55

245 247

1.982 1,982

43 43

90

2

113

42

886

87

90

2

104

42

886

87

1,662 1,662

13 13

2 2

1.803 1,746

2 2

69

561

351

191

24

468

65

444

89

561

69

558

351

191

24

468

65

444

89

558

2,041 2,044

276 278

545

2

5

545

112

152

13

4

6

3

13

545

2

5

545

112

151

4

6

3

9



20 RAILWAY EARNINGS [Vol. lxxxxii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXPS
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'

N

NAME OF ROAD

Norfolk & Western,. Dec
July 1 to Dec 31

Big Stony Dec
July 1 to Dec 31.

Norfolk Southern Dec
July 1 to Dec 31

North & South Caro .Dec
July 1 to Dec 31.

Northampton & Bath.Dec
July 1 to Dec 31

Northampton & Hertf Dec
July 1 to Dec 31..

Northern Central Dec
July 1 to Dec 31

Northern Pacific Dec
July 1 to Dec 31

Big Fork & IntFallsDec
July 1 to Dec 31.

Minnes & lnternat.Dec
July 1 to Dec 31.

Pt Townsend Sou. .Dec
July 1 to Dec 31

Nor Louisiana & Gulf. Dec
July 1 to Dec 31

North Shore Ry Nov
July 1 to Nov 30

Northwestern Coal Dec
July 1 to Dec 31

Northwestern Pacific. Dec
July 1 to Dec 31

Norwood & St Lawr__Dec
July 1 to Dec 31

Oak Gr & Geo'town__Dec
July 1 to Dec 31

Ocala & South west.. Dec
July 1 to Dec 31

Ocilla Pine & Vald.-.Dec
July 1 to Dec 31

Ohio & Kentucky Dec
July 1 to Dec 31

Ohio Riv & Columbus.Dec
July 1 to Dec 31

Ohio Riv & Western. Dec
July 1 to Dec 31.-..

Oklahoma Central Dec
July 1 to Dec 31

Okla Kan & Mo Inter. Dec
July 1 to Dec 31

Ontonagon Dec
July 1 to Dec 31

Oregon & Eureka Nov
July 1 to Nov 30

Oregon & Southeast. _Dec
July 1 to Dec 31

Ouachita & Northw._Dec
July 1 to Dec 31

Ouachita Valley Dec
July 1 to Dec 31

Overton County Dec
July 1 to Dec 31

Owasco River Dec
July 1 to Dec 31

Pacific & Idaho Nor.. Dec
July 1 to Dec 31

Payette Vallev Dec
July 1 to Dec 31

Pennsylvania— Lines East
Pennsylvania RR. Dec
July 1 to Dec 31

Bait & Sparrow Pt.Dec
July 1 to Dec 31

Bait Ches & Atlan Dec
July 1 to Dec 31

Cornwall & Leban.Dec
July 1 to Dec 31

Cumberland Valley.Dec
July 1 to Dec 31

Long Island Dec
July 1 to Dee 31

Louisville Bdge Co.Dec
July 1 to Dec 31

Maryland Del & Va.Dec
July 1 to Dec 31

N Y Phila & Norf Dec
July 1 to Dec 31

Northern Central Dec
July 1 to Dec 31

Phila Bait & Wash. Dec
July 1 to Dec 31

Rosslyn Connect'g.Dec
July 1 to Dec 31

Union RR of Halt. Nov
July 1 to Nov 30

W Jersey <* Sea Sh Dec
July 1 to. Dec 31

Lines West of Pittsburgh
Cin & Muskingum Dec

July 1 to Dec 31

Cin Leban & North. Dec
July 1 to Dec 31

Clcv Akr & Colum.Dec
Jul . I to Dec 31

Grand Rap & Ind. Dec
July 1 to Dec 31

I'eiina ' • I >' <'

July 1 to Dec 31

Pitts Cin Ch & St I. .Dec
July 1 to Dec 31

Vandalia - Dec
July 1 to Dec 31

Waynesb & Wash. Dec
July 1 to Dec 31 ...

Wheeling Terminal Dec
July 1 to Dec 31

Penn Southern Dec
July 1 to Dec 31

Pa West & Ohio R ConDec
July 1 to Dec 31 ..

Peoria & Eastern ..Dec
July 1 to Dec 31.. .

Peoria & Pckin I nion.Nov
July 1 U> Nov 30 ..

Peoria Ry Term Co. .Nov
July 1 to Nov 30

For index to roads not appearing in alphabetical order, but given under some other system, see last page.

This Year Last Year This Year Last Year This Year Last Year This Year Last Year This Year LastYear ThisY'r LastY'r This Year Last Year
$ $ S S S $ S $ $ $ $ S I $

2.441,453 2,355.599 356.701 335,592 2,935,532 2,786.558 307,192 284.254 573,514 458,799 58.750 42,959 951.513 862,120
15.561.804 14.666.596 2.280.722 2,119,074 18,494.621 17,329,916 2,154,945 1,773,364 3,408,339 2,907,738 299.573 262,820 5,428,696 4,841,085

1.005 881 371 437 1,540 1,423 1,989 1.898 11 1,036 1,009
8.410 4.834 2,586 1.587 12,025 6,725 9,971 11,178 888 71 11 7,038 6.402

170.357 69,043 253,977 23,466 31.986 4.793 81,142
912,047 415,604 1,432,352 161,749 170.868 29.364 436.817

6.856 3.444 4,466 2.738 11,583 6,351 1,279 1,096 78 159 164 60 2,807 2,361
38.997 27,768 22.478 11.362 62,984 39,879 7.372 4,229 1,100 1,150 897 377 16.395 11.233

14,108 13,345 355 303 18,503 18,528 985 899 2,308 3.527 177 175 11.269 11.894
98,440 95,016 2,230 2,079 122,212 119,093 7.251 5,209 16,601 19,463 1.224 1,047 66.375 56,716

988 583 108 160 1,215 818 144 178 24 7 75
5,735 3,627 549 733 6.762 4.699 1,170 2,012 76 64 450

870,912 875.537 179,824 173,399 1.126.966 1,115,831 199,830 96.404 236.956 215.317 20.939 13,826 546.460 500,721
5.042.426 5,106,682 1,236,039 1,135,380 6.660.357 6.594.410 1.151.771 699,377 1,230,757 1,216,925 106.579 82,346 3.028.517 2,750,402

3,364.732 2,669.540 1,292,576 1.380,718 5.013,847 4,389,907 475,789 549,167 696,761 735.094 83,187 89,102 1,851,155 1.939,039
24,231.602 24,848.523 9,903.653 12.923.812 36.478.551 40.071.710 4,727.530 5.343.787 4.096.355 4.650.243 529,683 498.561 11,328,614 11,760,912

6,810 3.202 1,873 1.425 9,176 4,946 627 891 326 314 41 41 3.491 2,095
28,907 24,662 11,411 10.079 43.423 38,643 8,458 6,735 1,926 1,331 230 228 15,123 12,766

46,653 33,246 20.335 16,260 70.692 52,766 6,121 5,835 6,045 9,603 315 306 21,066 21,990
250,603 212.499 113,423 103,256 392,976 342,452 47,433 49.882 36,404 45,532 1,821 2,048 115,462 112,414

690 818 1,370 1,575 2,937 3,164 763 1.010 150 145 1,235 1,195
8.700 7,525 9,936 10,166 24,675 23,934 6,992 8.725 2,359 1,518 57 100 7,681 6,879

2,173 6,387 54 95 2,221 6,483 1,031 1,307 342 834 11 12 807 1.099
12,740 17.504

6

417 383 13,320 17,887

6

5,476

813

4.023 5,268 3,311

8

70 46 7,245

166

5.487

175
42 42 1,698 105 8 833 885

2.690 2,882 127 334 224 367 1,208 1,392
19,280 14,240 2.332 2.195 2,748 4,362 6,696 5,890

97.639 89.368 116,252 101,171 234,010 210,752 48.666 41,357 46.464 29,502 2.904 2,970 111,085 85.217
808.072 726.905 944.822 888,412 1,883,540 1.744,459 309.138 292,298 250,294 195.483 16.783 15.924 654.956 572.101

6,826 6,829 854 809 9,943 8,437 914 281 1.286 754 13 13 2,698 1.846
43,124 36.900 6.263 5.971 60,089 46,053 4,748 1,942 5.746 3,365 127 118 17,898 10,786

142 6.849 142 6,849 647 1.566 315 334 244 1,050
408 27.881 408 27,881 6,027 11.176 2,002 1,376 1,314 4,539

1,593 1,593 274 52 80 289
12,954 12,954 2,276 181 543 2,335

478 422 478 422 132 103 33 38 25 55 29 55
2,575 2.654 2,575 2,654 673 827 201 219 150 331 160 331

7,241 8.646 1.168 1.237 8,882 10,309 339 735 258 272 150 150 6,631 1,689
42,473 36.675 8.374 7,825 53,006 46.511 10,202 6.549 2,890 2,860 916 771 14,610 9,266

901 682 723 763 1,755 1,618 798 611 254 306 59 58 902 972
4,802 4,703 4,799 4,903 10.480 10.462 4,539 5.416 1,895 1,791 342 363 4,730 5,281

4,191 6,387 8,269 8,376 14,623 16.679 4,019 2,589 1,918 2,010 48 33 4.560 4.479
35.306 41.468 54.826 54,210 101,801 106,748 32,214 32,625 13,810 10,476 465 308 27,442 27.089

23.428 12,833 5.466 6.347 29,830 19,726 4,934 5,697 4,492 2,891 495 469 9,024 6,763
109,951 70.314 28,201 33.944 144,751 108.511 27.780 28,669 18,360 15,777 3,147 3.099 39.962 33,171

721 2,218 564 719 1,286 2.938 159 210 45 37 45 27 663 792
5,931 10,125 3,243 4.474 9,174 14.599 905 3,383 344 299 180 525 5,116 5,439

726 538 726 538 83 147 143 153 346 296
3.515 5.648 3,515 5.648 680 883 1,029 1,411 1,870 1,922

15.718 9.133 2,891 3.706 18.996 11.955 3.641 3,355 1,114 1.271 80 75 4,613 4,627
94,983 72,023 16.455 15.739 113.282 89.741 21,571 21,894 12,983 13.585 431 449 26,844 23,589

1,749 2,086 550 543 2,396 2,740 399 1,086 180 853 1 10 568 981
16,478 12,867 4.188 2,948 21.486 16,471 4,265 9,105 900 2,510 8 99 4.136 5,325

10,402 9,537 10.406 9,537 2,124 2.298 1,535 1,538 355 274 2,473 1,971
81.765 67,975 81,792 67.975 13,374 13,438 9,935 11,220 2,149 1,645 16.260 12,522

5,586 4,629 23 25 5.609 4.639 1,590 1,122 590 732 1,639 1.338
35,200 20,361 174 495 35.374 22,828 9,783 16,865 4,923 4.712 8,299 8,980

2,758 2,387 460 494 3,423 3,100 307 469 210 335 6 819 879
17,466 15,813 3.555 3,325 22,189 20,276 2,849 2,846 1,422 1.564 64 4 4,971 5,257

5.380 4,012 274 1,497 914 836 16 20 2,406 2,358
22,048 20,596 3,357 5,670 5,487 4,228 143 124 10,751 10,715

7,430 5,561 4,005 4,541 12,562 10,994 3,995 2,098 880 317 211 59 4.364 2,262
59,406 45,498 43,811 34,528 109,806 84,999 26.444 27,393 4,201 2,133 1.087 931 22,868 16,101

1,759 659 1,512 882 3,343 1,574 356 159 474 59 1,393 709
17,091 4,786 6,370 5.247 24,066 10,479 2,592 1.115 1,069 315 6,945 4,872

9.458.332 10.058,968 2,652,709 2,497,769 13,123,248 13,531,925 1,856,948 1,623,447 2,764,181 2,299,915 206,844 168,588 5.376,875 4,723.548
58.950,847 59,926.309 17,663.749 16,304.732 81,908,425 81,411.932 10189,751 9,696.523 15092,181 14428,265 1201.180 1040.587 29,254,768 25,847,747

6,607 9,521 6,607 9,521 537 CY18 Cr2,821 Cr500 51 3,212 3,159
68,014 53,250 6 8,014 53,250 13,179 9,612 0-3,405 1,456 1,248 29 21.967 14,640

7.616 7,290 5.754 5.780 15.010 14,575 3.784 4.546 1,776 1,401 275 236 6.744 6,585
67.213 60.954 83.349 80.003 164.746 154,005 30.815 27,339 12,109 8.139 4.101 3,570 53,892 49,147

26,031 37.656 1,254 1,124 28.305 41,052 2,504 3,878 8,012 7,784 48 112 10,846 11,288
160,927 195.263 20,197 21.849 189,234 235,232 16,508 22,991 43,524 40.068 1,295 648 67,015 68,287

191.642 185.449 48.914 46,303 251.747 241,860 30.494 34.046 30.075 19.949 6,802 4.592 88.239 73.359
1.210,740 1.082.533 353.035 331,942 1,636.515 1,476.416 194.083 200,887 217.035 133.296 29,821 24,077 498.954 418.393

242.613 241,572 388,788 350,598 675.831 626,545 99,268 41,485 142,559 80,734 14,302 11.953 400.654 334.082
1,592,741 1,592,484 3,621,094 3,261,615 5.461.114 5,080,386 575.559 462,229 733,429 605,430 110,581 96.802 2,421,710 1.997.129

25.359 25,523 231 520 749 751 6 6,468 6,255
156.255 148,815 526 Crl 4,872 4,635 10 39.896 38,529

4,463 4,097 3.151 2,989 8.660 8.096 944 3.374 1,472 1,274 260 201 4.376 4,512
33,718 31,045 40,409 39,690 81,658 78.070 19,155 22.834 9,151 5,516 2,883 2.756 30,847 33,881

209,184 204,904 ' 35,257 32,201 265.032 255,062 24,317 26.418 39,951 52,188 4,560 4.434 108,562 94,925
1,416,682 1,347,691 230,109 214,711 1,774,038 1.675.069 187749 156.196 287,030 281,764 28,840 21,096 663,068 578,244

870,912 875,537 179,824 173,399 1,126.966 1,115,831 199.830 96.404 236,956 215,317 20,939 13.826 546.460 500.721
5.042,426 5,106,682 1,236.039 1,135.380 6,660.357 6.594,410 1,151.771 699.377 1.230,757 1,216.925 106.579 82.346 3.028.517 2,750.402

723,982 684,595 646,947 590,780 1,552,675 1.445.328 227,458 183.278 255.034 223.054 33,913 23.363 692,552 590.642
5,051,889 4,607,965 3,966,546 3,612,736 9,959.139 9,098,001 1,488,458 1,236,503 1,577,183 1.520.248 180,872 138,101 4,004,007 3,437,510

1,169 1,534 1.171 1,541 43 83 164 213 5 1 1.337 1.373
7.835 11,069 13 7.875 11,118 2,212 1,483 977 1,167 29 8 7,627 7.304

103,746 102.994 19.966 18,829 125.752 124.317 8,388 7,521 810 617 6.227 5.224
673.428 591.000 126.301 116,475 808,222 718,435 53,631 76,685 4.287 3,087 33.651 29.574

143,575 126.145 183,866 163.744 355.170 315,122 64,489 90,177 60,153 58.018 12,399 11,227 211,632 184,696
980.757 864.326 2,358,512 2.095,551 3.557.180 3,168.294 501,790 479.358 412,963 348.043 110.434 92.206 1,362,558 1,188,712

70.883 63,820 19,324 19,000 96.241 88,419 12,591 10.212 12,373 15,615 1,803 1,863 38.529 31.320
355.551 384.582 129,927 120.660 517.364 536,167 72,849 94.338 71.283 73,442 12.447 10.431 210.221 171.927

29.653 24,968 4,797 3.826 37.174 30.985 4.520 4.980 4.070 2.073 682 697 15.068 10.380
194.689 164,226 29,346 21,513 238,636 198.770 43,813 42,722 25.374 15,767 5.863 4,534 86.634 59.473

152,392 147,363 45,552 39.479 214,427 201,397 28,430 26,334 33,385 74.486 3.399 3,089 80.854 67.738
1,026.928 914.985 317.009 278,427 1,432.219 1,275.213 265,131 179,721 216,383 325,055 19,039 17.868 464.984 399,320

259.202 299.830 116.867 117,865 405.112 447,839 52.847 54,883 77.893 68.588 13.356 11,025 199,378 168.662
1.532.312 1.530.527 999.043 964.916 2.725.971 2.668,064 352,175 307.561 430.837 401,748 76.596 66.438 1,167,250 997,273

2.725.855 3,052,052 674.054 598,406 3.776.570 4.014.803 406.277 481.067 765.800 684,714 76.912 68,754 1,609,042 1.536,629
21.775.588 21.750.448 4,498,444 4,026.554 28.403,030 27.768.342 3.321.452 3.270.313 4.982,385 4,169.431 487.174 410.818 9.666.578 8,266,062

2,294.269 2.366,332 677.551 608.858 3.340.080 3,333.061 4(,'(.'H!) 389.548 628,339 MH.2.W 68.615 69,044 1,361.272 1,207.259
14,266.688 13.756,511 4,388.960 4,001.458 20.872.702 19,860.488 2,754,308 2.628,745 3,762,835 3.266.234 449.224 394,420 7.638.157 6.229.409

634.714 536.897 200.147 186.758 939,442 810.595 L50.297 112,598 162.612 138.480 27.307 25,216 384.871 319.656
3,812,961 3.277.029 1.297,912 1.176.618 5,652,446 4.955.551 769.330 732.773 996.510 835.540 168.009 146.960 2,189.484 1.724,218

4,120 5.345 5.366 5.831 10.536 12.200 2,752 1.873 2,300 2,979 112 106 4.792 4,014
29,721 28.142 39.837 37,245 75.572 71.951 21,164 18.161 8,493 11,457 671 738 26.408 23.281

3,409 2.900 1,095 1.878 Crl.679 12 1 22 1.903 2,194
22,018 20.760 6.857 20.945 1,492 2,802 24 64 8.787 12,158

4.026 2,274 6.703 644 263 101 1,657
7.180 4.303 12,275 1.465 473 272 3,239

339 476 339 476 60 194 40 24 230 257
1.898 1.561 1.898 1.561 249 260 152 100 1,454 1.200

247.293 202,011 62.983 61.195 334,097 283,411 31,749 25.495 52.340 61,848 4.820 5.300 146,809 100.204
1.416.423 1,191.259 391.975 382,344 1.944.309 1,690,503 250.9U0 191.356 308.066 288.204 37.142 32.083 766,416 571.057

5.248 4,581 3,059 2,309 78.286 79.979 8.727 9.380 7.783 6.462 51 43,716 35.018
27.677 19,819 13,163 9,685 396.879 350,208 50,755 47.091 41,398 34.886 235 87 194.161 146.323

4.749 3.246 3.786 6,288 17.422 15.453 1.349 1.657 2.181 2.004 81 47 17.095 8.171
22.621 11.464 29,308 32.618 88.764 67.208 (,.KX1 8.887 9.742 8.987 337 402 61.281 37.545
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NAME OF ROAD

TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue

This Year Last Year This Year Last Year This Year Last Year This Year Last Year
I S t t $ $ $ I

Norfolk & Western-.Dec 1,954,006 1,705,277
July 1 to Dec 31 11,653,495 10,131,530

981,526
6,841,126

1.081.280
7.198.386

8.490
51.365

8.101
49.832

—865
—5,517

-1.266
-9.648

Big Stony Dec
July 1 to Dec 31

3.089
17.988

2,919
17,662

—1,548
—5,963

—1.495
—10.937

Norfolk Southern Dec
July 1 to Dec 31

155.127
880.536

98,849
551,815 15.034

398
3,868

North & South Caro..Dec
July 1 to Dec 31

5.392
31,115

4,245
20.402

6,190
31,869

2,105
19,477

Northampton & Bath. Dec
July 1 to Dec 31

14.984
92,564

16.754
83.550

3,519
29,647

1,774
35.543

Northampton & Hertf Dec
July 1 to Dec 31

550
3,406

480
3.804

664
3.355

338
894

Northern Central Dec
July 1 to Dec 31

1,033.472
5.668,415

850.565
4.875.942

93.493
991,942

265.265
1.718.468

620
6,801

636
7.137

330
4,282

241
5.390

Northern Pacific. Dec 3,191,503 3,409.103 1,822,344 980,803
July 1 to Dec 31 21,172,700 22,805.376 15,305,850 17.266,333

253,711
1.189,280

342,966
1.476,572

118,820
370.700

211,599
561,337

Big Fork & IntFallsDeC
July 1 to Dec 31

4,713
27,044

3.561
22,242

4.463
16,378

1,384

16,400

Minnes & Internat.Dec
July 1 to Dec 31

35,661
213,615

39.846
221,921

35,030
179,361

12,919
120,531

Pt Townsend Sou .Dec
July 1 to Dec 31

2,292
18,021

2,500
18,116

645
6.653

664
5,817

Nor Louisiana & Quit Dec
July 1 to Dec 31

3.095
19,804

3,360
13.319

—873
—6.483

3.122
4.567

North Shore Ry Nov
July 1 to Nov 30

1,063
3,274

297
1,348

—1.063
—3,274

—291
—1.305

Northwestern Coal Dec
July 1 to Dec 31

1,808
13,247

2,339
10.975

881
6,032

542
3.265

3,308
19,921

3,597
20,139

—886
-5,062

—683
—5.478

Northwestern Pacific.Dec
July 1 to Dec 31

219,417
1,286,131

169.594
1,133.646

14.593
597.409

41.157
610,812

Norwood & St Lawr__Dec
July 1 to Dec 31

5,494
31,916

3.121
17.613

4.448
28.172

5,315
28,439

94
6,143

1,067
3,056

—261
1,414

644
888

Oak Gr & Geo' town. .Dec
July 1 to Dec 31

1,557
11,454

3.321
19,249

—1,415
—11,046

3.527
9.774

Ocala & Southwest. .Dec
July 1 to Dec 31

1,234
8,399

358
4,555

Ocilla Pine & Vald .Dec
July 1 to Dec 31

240
1,261

266
1,799

237
1,313

155
855

Ohio & Kentucky Dec
July 1 to Dec 31

9,044
38,076

4.138
27,451

—162
14,929

6.170
19.059

Ohio Riv & Columbus.Dec
July 1 to Dec 31

2,142
12,152

2,038
13,428

—387
—1.671

—420
-2.966

Ohio Riv & Western. Dec
July 1 to Dec 31

11.243
77,891

10.533
75.121

3,379
23.909

6.145
31,626

Oklahoma Central ..Dec
July 1 to Dec 31

20.357
97.723

17.247
89.529

9.473
47,027

2,479
18,981

Okla Kan & Mo Inter. Dec
July 1 to Dec 31

1.167
7.980

1.416
12.230

118
1,194

1.521
2,369

Ontonagon Dec
July 1 to Dec 31

773
4.356

635
4.586

-47
—840

—96
1.062

Oregon & Eureka Nov
July 1 to Nov 30

9.820
63.783

9.721
61.414

9.175
49,499

2.234
28,326

Oregon & Southeast .Dec
July 1 to Dec 31

1.794
13,000

3,513
37,371

602
8.485

—773
—20,900

Ouachita & North w .Dec
July 1 to Dec 31

6.775
42.863

6.240
39.851

3,631
38.928

3,296
28.124

Ouachita Vallev Dec
July 1 to Dec 31

5.026
31.668

3.373
36.158

583
3.706

1,266
—13,330

Overton County. Dec
July 1 to Dec 31

2.432
20.053

1.791
10.393

990
2,135

1,308
9,883

Owasco River Dec
Julv 1 to Dec 31

3.811
20.924

5,151
22,129

1,568
1,123

—1,139
—1,532

Pacific & Idaho Nor. Dec
July 1 to Dec 31

10.335
58.589

5.892
50.728

2,227
51,217

5,102
34,270

Payette Valley Dec
July 1 to Dec 31

6.340
17.055

1.276
8.518

—2,997
7.010

298
1,960

—388
—59,389

—312
—1.069

P nnsylvania—Lines East
Pennsylvania RR Dec

July 1 to Dec 31
10,576,148 9,168,270 2.547.099 4.363,655
57.772,052 52,849,670 24,136,372 28.562,262

493,153
3,078,479

525,255
3,082,419

-154,845
—500,711

—89,411
-510.706

Bait & Sparrow Pt.Dec
July 1 to Dec 31

1,184
34,533

2,859
26,722

5.422
33,481

6,662
26,528

Bait Ches & Mian Dec
July 1 to Dec 31

13-332
105,412

13.498
92.703

1.678
59.333

1,077
61,302

59.914
487,334

62,385
466,450

3,688
95,512

12.571
126.720

Cornwall & Leban.Dec
Julv 1 to Dec 31

22,481
134,911

24.224
137.726

5.824
54.323

16,827
97,505

Cumberland Valley.Dec
July 1 to Dec 31

166,640
980,185

141,116
813,024

85.107
656.329

100,744
663.392

1.426
7.588

1,482
8.388

446
1,912

712
3.377

Lon ; Island . . .Dec
I tly 1 to Dec 31

682.735
3.970.156

487,919
3.270.472

—6.904
1.494.958

138.625
1,809.914

137,729
1,023,396

143.865
1.089,780

59,417
456,295

65.396
531,849

Louisville Bdge Co. Dec
July 1 to Dec 31....

7.984
48,421

7.957
45,791

17,374
107,833

17,565
103,023

Maryiand Del & Va.Dec
July 1 to Dec 31

7,330
63,864

9.627
66.575

1.329
17,793

—1,530
11,495

58,311
429,544

58,352
395,296

—4,264
36,717

8,962
70,371

N Y Phila & Norf.Dec
July 1 to Dec 31

188,974
1.233.090

188.280
1.090.576

76,058
540.947

66,782
584,492

rsorlhern Central Dec
July 1 to Dec 31

1,033,472
5.668,415

850.565
4.875.442

93,493
991.942

265,265
1,718.468

620
6,801

636
7,137

330
4.282

241
5.390

Phila Bait & Wash. Dec
July 1 to Dec 31

1.251.062
7,465.406

1.057.069
6.520.384

301.613
2,493,732

388.259
2,577,617

Rosslyn Connect'g Dec
July 1 to Dec 31

1.553
10.856

1.674
9.964

—381
—2,980

—132
1,153

Union RR of Bait Nov
July 1 to Nov 30

17.755
104.029

15.651
120.791

107,996
70i.l92

108,665
597,644

W Jersey & Sea Sh . Dec
July 1 to Dec 31

359.984
2,453,402

353.112
2,159.793

—4.814
1.103.777

—37,989
1.008.501

13,019
84,718

12,734
72,768

—12,727
—39,548

—350
16.327

Lines West of Pittsburgh
Cin & Muskingum. Dec

July 1 to Dec 31
66,825

375.668
60,443

358.294
29,416
141,696

27,975
177,873

Cin Leban & North. Dec
July 1 to Dec 31

24.996
163.981

18.654
124.247

12.177
74.655

12,330
74,523

Clev Akr & Colum.Dec
July 1 to Dec 31

150.876
989.197

175.256
944.213

63.550
443.021

26.141
330,999

Grand Rap & Ind.Dec
July 1 to Dec 31

358.556
2.116.345

316.660
1.853.329

46.556
609.626

131.179
814,734

—3
12,628

208
12,728

—68
135

—2,387
-3,068

Penna Company Dec
July 1 to Dec 31

2,948.813 2,858,392
18.767,163 16.561,971

827.756 1,156.411
9.635.867 11.206.371

59,377
345,827

49,511
302,837

—7,107
—33,529

—3,211
—16.795

Pitts Cin Ch & St L.Dec
July 1 to Dec 31

2,596.383
14.999.074

2.283.019
12.875.197

743.697
5,873.627

1.050.041
6.985.290

907
4,456

571
3.748

-700
—4,875

-866
—5.004

Vandalia Dec
July 1 to Dec 31

745.185
4.241.289

615,420
3.551.372

194,256
1,411,156

195.174
1.404.179

Waynesb & Wash. Dec
July 1 to Dec 31

10.135
57.785

9.163
54.709

400
17.787

3.037
17.241

Wheeling Terminal. Dec
July 1 to Dec 31

1.519
17.729

4.191
36.520

1.890
4,288

—1.290
—15.759

Penn Southern Dec
July 1 to Dec 31

3.206
6,455

3.497
5.819

Pa West & Ohio R ConDec
July 1 to Dec 31

332
1.858

476
1.561

6£
39 2

Peoria & Eastern Dec
July 1 to Dec 31

241,269
1.396,501

198.266
1,113,008

92,828
547,808

85.145
577,495

Peoria & Pekin I nion.Nov
July 1 to Nov 30

64.044
304.926

54,071
244,844

14.242
91.953

125.908
105.363

Peoria Ry Term Co. -Nov
Julv 1 to Nov 30

21,732
83,816

12,607
59,387

—4.310
4.948

2.845
7.821

For index to roads not appearing in alphabetical order, but given under some

TAXES FINAL
Current Previous Current
Year Year Year
9 9 9

165.000 84,000 815.660
630,000 504,000 6,205,608

857 254 —2,406
1,447 779 —7.410

5.900 93.348
36.200 519,483

90 66 6.100
556 401 31,312

272 236 3,246
1,636 1.419 28.011

22 12 642
135 135 3,220

31,231 31,231 62,592
187,391 187.391 808.834

250.692 166,816 1,690.473
1.790.020 1,522,725 13,886,530

366 197 4,096
1,730 1,545 14,647

2,811 2,118 32,218
15.638 13,706 163,722

600 600 45
3,600 3,600 3,053

36 37 —920
279 225 —6.762

10 20 —1.073
50 100 —3.324

365 1 —370
824 488 146

10.700 10.988 3.893
63,200 63,893 534,209

125 100 4,062

750 650 28,837

65 63 —1,480
380 370 —11,426

358
4,555

59 59 178
296 350 1.017

137 137 —299
822 822 14,107

89 89 —476
537 537 —2,209

869 452 2,509
5,365 2,483 18.544

1,777 2,289 7.695
10.494 14,174 36.532

52 66
316 877

—47
2 2 —843

500 500 8,675
2,500 2,500 " 46,999

69 47 532
417 282 8.068

134 124 3.497
750 744 38.178

75 100 508
450 600 3.256

100 100 890
600 600 1.535

70 70 1.498
417 419 705

882 2,227
2,595 3,721 48,621

17 100 —3.403
106 600 —52,486

417,679 417,679 1,974,574
2.506,074 2,506.074 21,129,586

Crl81 200 5,603
1,318 1.137 32,162

1,873 1,873 3,492
11,243 11.243 143.601

1,203 1,134 4,621

7,199 6.694 47.124

5,993 4,083 79,560
34,882 24.501 623.359

43,570 43,570 8.942
261,422 261,422 1,689,831

6.365 6,276 11,009
37.365 32,976 70.468

443 443 —3.378
2,658 2,658 51.852

7.450 6,250 68.608
46,650 37,500 494,297

31.231 31.231 62,592
187.391 187,391 808.834

48,906 48,906 252,706
293,441 293.441 2.200.290

72 72 —454
437 437 —3.418

5.001 5.001 102.995
30,011 30.011 674,181

22.772 22.772 —40.314
136.637 136,637 927,591

6,190 3,387 23.226
26.284 18.987 115.412

10.153 1.473 64.501
10.153 7,973 64,501

12.000 6.041 51.550
54.000 31.041 389,021

23,683 21.412 22.803
145.403 126.385 464,358

198.891 173.273 621.757
1.063,184 896.663 8.539,152

149,823 119.980 593.172
829,159 662,224 5.039.593

28.773 24.089 165.482
169,559 143,676 1,241,597

254 157 145
1,678 1.017 16,108

1.057 907 833
5.636 4,247 —1,347

74 3,422
149 5,669

6 5 *
39 30 t

17.877 I 7,794 184.950
57.877 si.794 489.930

3.800 3.500 10.442
19,000 17,500 ,72.953

616 609 -4,927

3,069 3,045 1.878

other system, see last page.

NET MILES
Previous end of Month
Year This Last
S Year Year

996,014
6,684,737 1.952 1.941

—1.749
—11.716 38 16

602 • •

2,038
19,076 55 38

1,537
34,124 7 7

316
759 9 9

234,274
1,536.467 470 466

1,025.586
16,304,946 6,018 5.838

1,186
14,854 33 33

10,801
106,825 177 177

64
2,217 41 41

3.085
4.342 14 14

—311
—1,405 4 4

—142
—2,701 8 8

30,169
546,918 376 374

5,860
28.678 19 19

3.464
9,404 26 26

6 • • • •

96
505 12 12

6.033
18,237 25 25

—509
—3.503 24 24

5,693
29,143 111 111

190
4,806 134 131

1,521
2,369 4 4

—96
1,060 15 7

1,734
25.826 30 30

—820
—21,183 20 20

3.172
27.379 46 44

1.166
—13.930 28 28

1,208
9,283 17 17

—1,209
—1.952 2 2

4,220
30,549 76 76
—114

275 30 13

3.856,564
25.545.481 3.982 3.965

6,462
25,390 4 4

11.775
176.779 87 87

15.692
90.810 26 26
97.372

642,268 162 162

160.451
2.080.341 389 391

11.289
70.047 2 2

6.988
79.208 83 83

60.532
546,992 112 112

234 274
l,536i467 470 466

339,352
2,284.175 717 716

-205
716 3 3

103.663
567,632 9 9

—61,113
881,191 353 355

24,587
158,885 146 I 146

10,857
66,549 45 45

20,099
299,958 212 210

107,379
685.281 587 587

979.926
10.292.912 1.415 1.415

929 194
6,318!061 1.468 1.468

171.085!
1.260,503 1827 827

2,880
'28 28

—2,198
-20,007 9 E9

:::::: 20 ....

B- 5
—30 0.75 0-75

77,350
525.700 351 ** 351

2^; 22,408 f 1 fc.

.87,863 181 „18
12.236 " *«

STC 4.77515 18 If 8
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS A1AINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAP This Year Last Year This Year Last Year This Year Last Year This Year Last Year rhisYear Last Year Thisl 'r LastY'r This Year Last Year
S $ $ § S 8 $ $ $ ' S $ $ $ $

Pere Marquette Dec 982,087 936.013 303,619 295,746 1,403.323 1.326,495 185.991 136.499 205.869 160.460 35,178 33.408 638,685 542,536
July 1 to Dec 31 5,605,983 5.546,271 2,247.742 2.126.049 8,516,184 8,267,143 1,106,185 1,088,461 1.231,879 1,051,521 241,028 197.991 3,573,629 3,054,955

Perla Northern Dec 1,011 1,116 1,011 1.116 133 410 38 43 409 530
July 1 to Dec 31 12,933 9,252 12.933 9,252 829 2.574 761 425 3,141 2,129

Phila Bait & Wash. Dec 723,982 684,595 646,947 590.780 1,552,675 1,445,328 227,458 183,278 255.034 223,054 33,913 23.363 692,552 590,642
July 1 to Dec 31 5.051.889 4.607.965 3,966,546 3.612,736 9,959,139 9,098,001 1,488,458 1,236.503 1.577.183 1,520,248 180.872 138.101 4,004,007 3.437.510

Phila Belt Line Dec 897 38 42 303 1,298 1,281
July 1 to Dec 31 5.812 384 1.275 2,291 10 10 7,845 7,022

Philipsburg & Susq.-Dec 3,019 2.751 2,753 2,673 5,880 5.468 1.413 2.620 1,622 1,124 76 74 2,296 2,371
July 1 to Dec 31 11,721 11,406 17,768 17,505 30.062 29,196 8,609 12.527 6,661 7,137 782 392 11,873 9,791

Pickens .Dec 745 753 625 600 1.457 1.440 257 214 42 378 44 473 517
July 1 to Dec 31 4.267 4,360 3.490 3,329 8,214 8,154 2,206 2,262 416 827 208 2,907 3,209

Pittsb & Lake Erie Dec 923,077 1.215,389 126.085 123,917 1,092,133 1,379,791 145.799 134,774 143.675 123.773 14.579 13.095 319.695 353.037
July 1 to Dec 31 7,646,613 8,048,317 873,816 782.158 8,769.078 9,056,305 1,082,629 846.322 819,288 676,764 84,878 82,703 2.004.679 1,806.475

Pittsb & Moon Run Dec 9.979 9.754 147 114 10.161 9,732 1.013 1,141 191 157 50 50 961 999
July 1 to Dec 31 64.342 57,780 697 568 65.237 58.528 11,310 8,092 2,050 2,111 300 300 5.925 5.387

Pitts Alleg & McK R.Dec 8,220 14,927 10.289 18,088 1.346 5.090 1.144 978 7.823 6.728
July 1 to Dec 31 67.375 44,861 79.448 51,184 10,434 8.255 9,287 4,427 51.754 25,626

Pitts Char & You gh Dec 21,697 32,976 769 689 23.710 34,968 7,373 1,071 1,412 1,901 213 188 9.255 9,705
July 1 to Dec 31 173,267 182,051 4.654 3,413 187,581 194,152 36.116 15.196 12,803 14,027 1,410 1,106 60.227 48,079

Pitts Cin Chic & St L.Dec 2,294,269 2.366,332 677,551 608,858 3.340,080 3,333,061 469,930 389.548 628.339 548.239 68,615 69,044 1,361,272 1,217.259
July 1 to Dec 31 14.266,688 13,756.511 4,388,960 4,001,458 20,872,702 19,860.488 2,754.308 2,628,745 3,762,835 3,266,234 449,224 394,420 7,638,157 6.229,409

Pitts Shaw & North .Dec 108,831 92,742 8,393 8,675 119,072 103,078 12,195 11,984 30.819 23.388 984 975 49,736 34,871
July 1 to Dec 31 666,334 516,083 58,039 60,137 735.692 586.601 120,768 84,074 181,526 149,880 7,463 6,384 261,146 184,008

Pollock & An R Va I Tr Dec 2,789 2.801 2,839 2,851 697 599 863 244 1,094 944
July 1 to Dec 31 15,399 17,580 15,699 17.880 3,911 3,813 4,409 1,897 5.942 5,625

Port Huron Southern. Dec 1,519 1.037 244 208 17 619 558
July 1 to Dec 31 8,591 5.298 999 1,225 301 445 3.944 2,985

Portland & Sou East. Dec 2,151 46 2,197 243 196 74 573
July 1 to Dec 31 12,101 288 12,390 4,242 625 597 2,811

Poteau Valley Dec 777 698 58 126 835 828 130 1,831 84 84 18 395 444
July 1 to Dec 31 2.446 4,024 197 317 2,648 4.346 639 6,363 1,313 914 3 45 1,235 2.465

Prescott & Northw .Dec 4,334 4,712 819 595 5.423 5.474 1,243 3.099 3,146 700 331 115 2,519 4,203
July 1 to Dec 31 31,877 40,652 3,607 3,114 37.703 44,583 9,428 13.399 7,959 7.427 1,732 844 17,750 17.217

Quannah Acme & Pac.Dec 13,758 9,268 1,863 629 17,274 10,604 1,227 103 1,313 1,882 3.497 3.156
July 1 to Dec 31 81.961 66,696 10,783 931 100.363 71,779 9,869 1,009 5,724 4,097 20.718 14.538

Rahway Vallev . Nov 2,985 2,640 273 439 3.341 3,210 371 342 370 355 81 11 1,621 1,440
July 1 to Nov 30 . .

.

12,353 11,703 1.809 2.263 14,618 14,615 2,373 1,911 1,918 1,492 335 247 7,577 6.809

Raleigh & Charleston . Nov 6,824 5,968 1,128 1,192 8,168 7,344 2,199 1.758 576 359 102 86 2,322 2,332
July 1 to Nov 30 27.311 26,867 6,501 6.406 34,777 34,243 7,546 8,106 2,698 2.402 467 360 10,508 10,096

Raleigh & Southport.Dec 9,364 10.383 4.718 3,280 14,641 14,235 1,377 2.550 1.373 1,318 574 445 4,532 3,648
July 1 to Dec 31 49,902 54,249 26,671 19,436 80,208 77,096 13,117 13,296 8,229 7.092 2,884 2,369 25.157 20,154

Rap City BI Hills & WDec 4,093 2,705 609 525 5,901 3,599 57t 659 346 411 88 83 1.429 1,846
July 1 to Dec 31 18,094 13.915 9,843 8.272 34,955 25.234 4,281 5.062 4,467 1,870 837 735 12,325 10.874

Raritan River Dec 14,601 14,003 656 549 16,338 15.346 2,056 322 1,479 1,580 200 178 6,252 3.872
July 1 to Dec 31 103,360 93,832 4,000 2,762 114,276 102.392 17,079 13.090 8.615 8,991 1,784 1.304 30,438 25,940

Ray & Gila Valley Dec 4,249 289 5,607 295 205 52 982
July 1 to Deo 31 12,141 600 15,084 744 457 216 1.727

Reading Company

—

Atlantic City Dec 56,327 49,615 40,006 34,628 101,784 89,111 27,155 25.539 14,128 14.291 1,285 900 67,432 58,710
July 1 to Dec 31 395,073 371,700 752,488 660,463 1,201,396 1,078,036 153.110 161,013 70,998 86,463 18,828 14.969 543,544 477,495

Catasau & Foglesv Dec 13.191 21,772 173 171 13,555 22,017 1,608 1,701 1.279 141 10 8 4,019 4.457
July 1 to Dec 31 129.579 147.906 1.065 968 132,142 149,189 12,344 7.151 3.472 1,343 96 98 27,363 23,655

Central RR of N J. Dec 1,646,295 1.549,281 356,993 332,894 2,096,803 1,982,804 195,331 153,318 306.488 300,310 29,748 23,039 636.504 560,539
July 1 to Dec 31 9.143,417 8,833,718 2,542,656 2,401.089 12,283,060 11.865.562 1,343,760 1,060,401 1,890,261 1,890,653 191,537 179,440 3.543,293 3,134,752

Chester & Del Riv.Dec 14,692 13,115 16,645 14,751 901 1.428 1 3 3 6,654 4,719
July 1 to Dec 31 87,314 77,001 102,529 87,101 9,494 6,855 195 241 20 35 36,467 26,652

Qettysb & Harrisb.Dec 13,990 13,160 2.453 2,287 17,235 16,148 2,085 2,689 396 1,215 202 295 9,000 7,512
July 1 to Dec 31 88,329 81,502 32,785 24,431 134.993 110,974 26.870 25,316 1,943 9,842 1,100 1.072 57,171 44,613

Middlet'n & Humm.Dec 993 1,153 164 190 1.169 1,354 206 228 906 671
July 1 to Dec 31 9,645 5.880 1,572 1,857 11,223 7,651 2,537 1,728 698 . 2 2 5.232 4,174

Northeast Penn Dec 3,247 3,576 2,692 2,721 8,470 8,440 2,223 1.785 4 10 4 5,991 4.861
July 1 to Dec 31 24,284 24,859 38,092 39,067 76,687 78,028 17,779 16,131 1 233 1,788 62 38,067 30.626

Perkiomen Dec 40,221 44,903 5.245 5.471 47,655 52,426 9,437 2,698 100 90 18 10 14,321 12,820
July 1 to Dec 31 294,009 237,446 44.220 45.225 349,611 293.578 27,378 18,473 1,556 1,358 346 373 88,478 72,276

Phila & Ches Vail. Dec 3,788 4,985 817 740 5.310 6.247 1,241 2,027 2 1 2,658 2.589
July 1 to Dec 31 32,977 34.880 5,296 5.157 42,108 43.321 7,768 10,557 28 4 22 14 15,898 15,482

Phila & Read Ry .Dec 3,165,715 3,149.355 584,382 566.523 3.901,208 3,879,738 235,097 244,463 703,593 737,838 37,896 35,342 1,321,657 1.189,944
July 1 to Dec 31 17.715,782 17,493,101 3.715,555 3.535.168 22,410,826 21,953,182 2,020,754 1,644,713 4,117.981 4.689,611 262,465 226,326 7,083,822 6,316.666

Phila Newt & N Y.Dec 4,411 3.191 6.938 6,858 12,917 11,477 1,402 1.964 33 56 10 10 9.094 6.266
July 1 to Dec 31 24,566 22,736 40,025 40,126 74,638 22,290 9,995 16.905 344 70 44 44 48,415 35,117

Pickering Valley Dec 783 595 655 610 2,545 2,361 500 426 1,074 1.017
July 1 to Dec 31 4,074 4,154 4,653 4,638 15.691 16,039 7,557 2,034 141 4 4 6,572 6,495

Port Reading Dec 148,714 117,487 148,969 119.083 5,383 6,989 182 63 30 30 50,739 30,517
July 1 to Dec 31 639,399 554,417 653.590 559,740 37,395 49,505 272 532 187 180 167,638 133,879

Reading & Colum.-Dec 16,899 17,625 6,654 6,846 25,529 26.982 5,045 22,960 658 935 85 84 14,756 13.416
July 1 to Dec 31 113,059 116,483 53,953 54.074 180,084 185.226 34.058 27,805 3,022 4,091 498 545 86,233 76,144

Rupert & Bloomsb.Dec 1,698 2,536 99 68 1,824 2,663 59 103 930 848
July 1 to Dec 31 11,056 11,576 701 886 12,310 12,692 1,858 1,017 2 2 5,338 5.066

Stony Creek Dec 6,917 7.324 320 329 7,621 7,929 1,120 883 6 6 2,724 2,618
July 1 to Dec 31 42,343 39.661 1,946 2,355 46,310 43,264 10,696 8.508 22 25 14,429 13,005

Tamaq Hazle & No. Dec 1,836 1,739 1,836 1,739 CV3 76 1 1 505 561
July 1 to Dec 31 10,943 10,751 10,943 10,751 446 489 6 6 3,195 3,414

Williams Valley Dec 1,370 1,261 1,104 1.071 2,682 2,567 601 195 91 52 1 3 1,332 1.010
July 1 to Dec 31 7,523 9,415 6,497 6.695 15,320 17,540 3,639 3.863 361 203 35 14 6.997 6.118

Red River & Qulf Dec 1,172 3,002 141 103 1.314 4,155 50 285 42 47 362 656
July 1 to Dec 31 9,828 16,601 744 614 11.997 26,686 1,371 2,650 305 785 2,156 2.352

Red Riv & Rocky Mt. Dec 936 974 936 974 238 160 117 389 810 550
July 1 to Dec 31 6,937 5,365 6,937 5.365 2.915 3,107 974 1.134 5,466 3.446

Reynoldsv & Falls Cr. Dec 9,421 8,345 9,467 8,440 1,172 1,442 975 598 37 37 2,230 2,382
July 1 to Dec 31 50.028 48,221 50.692 48,582 9.628 9,350 5.475 4.839 229 232 13.055 12,604

Rich Frcder & Potom Nov 92,060 98,334 62.662 58.484 177,166 178,927 17.100 27,729 18,858 21.415 2,526 2,495 64,037 62,508
July 1 to Nov 30 - . - 473.115 462,349 321.534 272.092 905.555 830,156 137.513 152,730 108,410 100.133 14,371 12,306 311,749 274.063

Washington South Nov 34.971 32,434 31,972 29.465 87,970 83.015 16,797 8,130 9,660 8,372 1,065 1,153 32,281 31.434
July 1 to Nov 30 167.956 163.248 167.386 137.020 440,331 394,270 55,314 39,693 37.921 44.887 6,108 5,249 155.383 139.492

RIoQrande Rk(ofTex)Dec 295 428 191 153 614 698 1,215 153 212 146 445 463
July 1 to Dec 31 2,333 2.384 1,839 1.957 4,887 5,317 2,585 1.115 2.443 992 31 74 2,656 1.960

Rio Or & Eagle I'ass.Dcc J 6,732 7,734 705 754 8,092 8,621 1,430 2,108 1.745 1.472 1.442 1,139
July 1 to Dec 31 ... 40.992 48,510 3,799 3,951 46,678 53,276 11,126 13,020 9.254 14.906 6,994 6,306

Roaring Fork Dec 377 409 59 39 610 736 25 3 166 104 464 377
July 1 to Dec 31 1.807 804 262 106 3,039 2,126 393 203 721 828 2,476 1.905

Rock Island -

Chic R I & 1.1 Paso Dec 60.834 47,322 22,574 21,856 90,339 74.835 9,439 8.438 12,543 9.388 1,228 675 25.781 17,769
July 1 to Dec 31 274.610 277.228 129,148 127.046 445.114 436.192 53.179 37.423 65.953 61.671 7.167 3.590 132,725 100,542

Chic R 1 & (lull.. Dec 211,854 176.044 65.417 f.4.109 293.000 253.737 57,434 70.297 14.319 17.741 8.651 5.956 103,129 103,974
July 1 to Dec 31 1.078,900 1.154.646 374,902 389,401 1.549,784 1,620.923 255,558 270.803 101,500 111.692 52,770 36.306 539,598 562.950

ChicR I & Pacific Dec 3,678.131 2,994,604 1.655.435 1.457,265 5.658.994 4.751.132 602.092 767.940 715.909 714,054 153.258 [37.219 2,257.943 2,055,855
July 1 to Dec 31 22,020.095 20,621.865 10.540.117 10.176.742 34.522,984 32,673,625 5.138.36L 5,333,376 4,531,668 4,052,195 !J41.350 744.841 12.626.366 11,429.459

Morris Terminal ... Dec 701 566 54 69 25 1 354 365
July 1 lo Dec 31 1.772 3.034 427 855 119 81 2,042 2.131

Total Company. .Dec 3,951,019 3,217.910 1.743.426 1,543.230 6.043.034 5.080,270 668.969 846.744 742.796 741.184 163.137 143,850 2,387.207 2,177,969
July 1 to Dec 31.. 23,373.605 21,153.739 11,431.167 10.693.189 36,519,656 34,733.774 5.448,725 5,647.462 4,699,240 4,225.639 1001,287 784,737 13,300,731 12,095.082

Rock Island Sou Wl lift 422 '180 5.149 6.040 5.653 7.140 192 306 267 197 79 112 1,994 1.727
July 1 to Dec 31 3,672 5.434 35.934 44.481 40.082 50.893 1.600 2,489 1,287 1,415 693 781 11.647 9,828

Rock Island Sou Ry . 1 ji

c

10.519 2.953 15.029 784 367 1.426 5,962
July 1 to Dec 31 44,959 13.577 60.771 :-;.(,yi 867 4,399 27,973

Rockdale Railroad Dec 11 43 11 43 2 9 65 72
July 1 to Dec 31 876 556 876 556 10 30 2 4 459 481

Rockport Lang & N. Dec 575 596 79 278 739 1,028 111 511 1 69 125 — 357 487
July l to Deo 31 2.873 5,379 1,310 1.714 4,824 7,866 1,542 1,933 155 471 1,816 2.034

Roscoe Sny oc I'ac Rv.Dec 6.058 6,513 2,352 2.769 9,000 9,828 1,135 772 252 283 39 37 2,760 3.218
July 1 to Dec 31 36.119 38.420 14,696 14.279 53,830 55,452 6,346 5.961 1,430 1,001 165 128 13.856 14.469

Rutland .. Dec 150.630 131.900 80.144 ri.'M 264.272 240.700 16,767 19.725 48.114 42,147 7.922 6,061 112.149 107.716
July 1 to Dec 31 990.686 927,127 658.274 631,054 1.863.490 1,732.515 258.555 253.515 257.480 232,910 •;:.(,; id 39,413 670,123 592.768

For index to roads not appearing in alphabetical order, but given under some other system, see last i>a<je.
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'TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Re:venue Net Revenue Current Previous Current Previous imd of Month

NAME OF ROAD This Year .Last Year '.This Year Last Year '.Thn Year Last Year :This Year Last Year Year Year Year 1 tar This Last
$ $ S $ S S S $ $ % S $ Year Year

Pere Marquette Dec 1,098.177 905,899 305.145 420.596 58,849 42,026 10,403 4,917 59,200 47,073 256,349 378,440
July 1 to Dec 31 6,351,012 5,567.143 2,165.172 2,700,000 272,912 247,166 5,983 12,339 355,363 385,023 1,815,792 2.427,315 2.33/ 2.330

Perla Northern Dec 696 1,034 315 82 49 50 265 32
July 1 to Dec 31 4,953 5,440 7,979 3.811 299 300 7,680 3.511 4 4

Phila Bait & Wash .Dec 1,251,062 1,057,069 301,613 388,259 48,906 48.906 252,706 339.352
July 1 to Dec 31 7,465.406 6,520.384 2,493,732 2,577,617 293,441 293,441 2,200,290 2.284.175 717 716

Phila Belt Line Dec 1,340 1,584 —443 —1,546 71 76 —514 —1,623
July 1 to Dec 31 9,130 9.324 —3,318 —8.940 429 399 —3,747 —9.339 5 5

Philipsburg & Susq.-Dec 5,604 6.435 275 —967 111 87 164 —1.054
July 1 to Dec 31 30,024 32,049 37 —2.852 668 294 —630 —3,147 15 15

Pickens Dec 854 1,131 603 309 31 29 572 279
July 1 to Dec 31 5,909 6.390 2,305 1.763 186 178 2,118 1,585 9 9

Pittsb & Lake Erie .. Dec 646,702 647,255 445.430 732,536 626 660 —449 -360 24,576 15,636 420,404 716,538
July 1 to Dec 31 4,132,250 3,534,488 4,636,828 5,521,817 4,523 4,510 —2,005 —1.985 156,576 98,636 4,478.246 5,421,194 191 191

Pittsb & Moon Run .Dec 2,605 2,728 7,555 7,003 1,125 100 6.430 6,903
July 1 to Dec 31 21,900 18,145 43.335 40.382 2,350 600 40.985 39.782 5 5

Pitts Alleg & McK R.Dec 16,867 13.576 —6,578 4,512 49 77 —6,627 4,435
July 1 to Dec 31 85,496 42,947 —6,048 8,237 454 416 —6,502 7,821 1 1

Pitts Char & Yough.-Dec 19,901 14,375 3,809 20.593 871 654 2,938 19,938
July 1 to Dec 31 119,433 86.Q73 68,148 108.078 5.818 4,498 62,329 102,580 21 21

Pitts Cin Chic & St L Dec 2,596.383 2,283.019 743.697 1,050.041 907 571 —700 —866 149.823 119,980 593,172 929,194
July 1 to Dec 31 14,999,074 12,875.197 5.873,627 6,985,290 4,456 3,748 —4,875 -5.004 829,159 662,224 5.039.593 6,318.061 1,468 1.468

Pitts Shaw & North. Dec 98.898 74,323 20.174 28,755 1,559 1,552 18,615 27,202
July 1 to Dec 31 578.737 444,155 136,954 142,446 9,427 9,433 127,526 133,013 240 240

Pollock & AngVal TrDec 2,668 1,787 170 1.063 12 10 158 1,053
July 1 to Dec 31 14,297 11.340 1,401 6.540 72 61 1.329 6.478 12 12

Port Huron Southern. Dec 1,108 1,133 411 —95 39 39 371 —134
July 1 to Dec 31 6.633 6,861 1,957 —1,563 231 1.957 —1.794 3 3

Portland & Sou East .Dec 1,487 710 20 689
July 1 to Dec 31 9.789 2,600 123 2,476 18 • • • •

Poteau Valley Dec 610 2,430 225 —1.601 81 37 143 —1.638
July 1 to Dec 31 3,812 10,292 —1,164 —5.945 266 529 —1,430 -6.475 6 6

Prescott & Northw .Dec 7,669 8,361 —2,246 —2,886 252 252 —2.499 —3,139
July 1 to Dec 31 39,267 39,520 —1.564 5,062 1,535 1,516 —3,099 3,545 41 41

Quannah Acme & Pac.Dec 7,791 6,681 9,483 3,923 748 96 8,734 3,826
July 1 to Dec 31 46.781 30,233 53,382 41,545 3,748 420 49,633 41,124 42 42

Rahway Valley Nov 2,780 2,467 561 742 380 380 181 361
July 1 to Nov 30 14,062 12,089 556 2,525 1,901 1,904 —1.345 621 2 2

Raleigh & Charleston Nov 5.701 4,968 2,466 2,376 165 165 2.301 2.211
July 1 to Nov 30 24,145 23.475 10.631 10,768 825 825 9,806 9.943 43 43

Raleigh & Southport Dec 8.345 8,628 6,296 5,607 307 307 5.988 5,799
July 1 to Dec 31 52,744 46.000 27,463 31.096 1,845 1,845 25.618 29,251 64 64

Rap City B! Hills & WDec 3.399 3.303 2,502 295 125 125 2,377 170
July 1 to Dec 31 26.946 20.739 8,009 4.494 750 875 7.259 3.619 33 33

Raritan River Dec 17,470 7.684 4,867 7.662 687 596 4,179 7,065
July 1 to Dec 31 65,668 55.911 48,608 46,481 4.126 3,581 44,482 42,900 21 21

Ray & Qila Valley Dec 1.830 3,777 3,777
July 1 to Dec 31 3,859 11.224 11,224 5 ....

Reading Company

—

Atlantic City Dec 110,842 100.045 —9.058 —10,933 2,147 3,384 —5,002 —3.491 7,000 7.000 —21,060 —21,425
July 1 to Dec 31 794,765 746,680 406,631 331,355 18,479 20.186 —32,104 —21,629 42,000 42,000 332,527 267.725 166 166

Catasau & Foglesv Dec 6,968 6.359 6,586 15,657 32 35 32 35 500 400 6.119 15.293
July 1 to Dec 31 43.580 32,557 88,561 116,632 206 225 199 224 3,000 2,400 85,761 114,456 30 30

Central RR of N J Dec 1,208.089 1,077,585 888.714 905,218 129,429 121,085 —16,387 —5,554 104,170 142,926 768,157 756,738
July 1 to Dec 31 7.202,384 6,512,406 5,080,675 5,353,156 1,033,731 973.043 124,234 196,080 584,656 590.947 4,620.253 4,958.290 631 667

Chester & Del Riv.Dec 7,584 6.184 9,060 8,567 40 40 40 40 117 104 8.983 8,503
July 1 to Dec 31 46,359 33,922 56,169 53.179 348 274 348 274 938 957 55.579 52.496 5 5

Qettysb & Harrisb.Dec 11,883 11.760 5.352 4,387 11 11 11 11 275 250 5.088 4.149
July 1 to Dec 31 87,690 81.424 47.302 29,549 88 55 88 55 1,650 1,500 45.741 28,105 42 31

Middlet'n & Humm.Dec 1,116 903 52 451 32 32 32 32 9 10 75 473
July 1 to Dec 31 8,483 5.921 2,740 1,730 85 78 85 78 107 96 2,718 1,712 6 6

Northeast Penn Dec 8,241 6.671 228 1,768 106 101 -26 101 200 200 1 1,669
July 1 to Dec 31 57,728 47.132 18,959 30,895 596 581 436 491 1,200 1,200 18,196 30,187 25 25

Perkiomen __ .Dec 24,008 15.682 23.647 36,743 1 1 1,100 1,000 22.547 35,744
July 1 to Dec 31 118,307 93,125 231.303 200,453 215 166 215 166 6,600 6,000 224.918 194.619 38 38

Phila & Ches Vail.Dec 3.948 4,663 1,362 1,583 29 29 29 29 130 120 1,261 1,492
July 1 to Dec 31 23.974 26,399 18,133 16,922 121 97 121 44 780 720 17,475 16.246 23 23

Phila & Read Ry.Dec 2,362,180 2,272,527 1,539,028 1.607,211 154,469 146,048 26,293 9,923 84,227 73,369 1,481.094 1,543,766
July 1 to Dec 31 13,883.841 13,234,430 8,526.984 8,718,751 895.264 917,201 121,629 65,741 505,060 440,614 8,143,554 8,343,879 1.022 1.024

Phila Newt & N Y.Dec 10,568 8,324 2,348 3,152 46 42 46 42 300 250 2.095 2,944
July 1 to Dec 31 58,999 52,378 15.639 19,912 372 378 342 327 1,800 1,500 14.182 18,739 21 21

Pickering Valley Dec 1,579 1,449 965 911 8 18 —13 18 19 18 932 911
July 1 to Dec 31 14,296 8,553 1.394 7,485 56 73 34 73 213 215 1,215 7.344 11 11

Port Reading Dec 56.633 37,687 92.335 81,396 23,924 19,048 7,610 7.366 3,500 3,000 96.445 85.762
July 1 to Dec 31 206,437 184,865 447,153 374,874 106,279 88,757 24,261 23,368 21,000 18,000 450.414 380,243 21 21

Reading & Colum. .Dec 20,622 17,452 4,906 9,530 127 127 127 93 400 400 4,634 9,224
July 1 to Dec 31 124,225 108,980 55.859 76,245 767 765 76 585 2.400 2,400 53,535 74.431 59 59

Rupert & Bloomsb.Dec 991 953 832 1,710 12 12 12 12 14 20 830 1.701
July 1 to Dec 31 7.208 6.105 5.101 6,586 83 83 83 83 168 164 5.016 6.505 1 1

Stony Creek .. . .Dec 3,864 3,517 3.756 4,411 354 465 366 444 75 75 3,988 4,781
July 1 to Dec 31 25,205 21,693 21.105 21,570 948 932 848 834 450 450 21,503 21,954 9 9

Tamaq Hazle& No Dec 506 642 1.330 1,096 12 12 14 13 1.327 1,082
July 1 to Dec 31 3,675 3.926 7,267 6,825 24 24 24 24 117 112 7.174 6.736 9 9

Williams Valley Dec 2.030 1,267 651 1.299 201 201 201 201 55 57 797 1.443
July 1 to Dec 31 11,116 10,252 4,204 7.252 211 213 211 213 330 315 4,085 7.186 11 11

Red River & Gulf Dec 833 1,336 480 2,818 75 480 2.743
July 1 to Dec 31 7.280 7,638 4.637 19,047 75 4,637 18,972 12 12

Red Riv & Rocky Mt.Dcc 1.449 1,173 —513 —198 23 23 —537 —221
July 1 to Dec 31 10.004 8,126 —3.067 —2.761 139 139 —3,206 —2,900 12 12

Reynoldsv & Falls Cr.Dec 4,790 4.897 4,677 3.542 94 105 4,583 3,437
July 1 to Dec 31 30.888 29,618 19,804 18.963 564 630 19,240 18,333 25 24

Rich Freder & Potom.Nov 109.037 118,709 68.128 60.217 200 200 67,928 60,017
July 1 to Nov 30 600.778 562,202 304,776 267.953 1.000 1.000 303.776 266,953 83 83

Washington South.Nov 62.544 51.281 25.426 31,734 2,344 2,344 23.181 29,389
July 1 to Nov 30 268.073 239,675 172,257 154,594 11,724 11,724 160,533 142,870 35 35

RioGrande RR(ofTex)Dec 2.389 767 —1,775 —68 175 CT241 —1,950 172
July 1 to Dec 31 8.293 4,169 —3,406 1,148 490 258 —3,896 890 22 22

Rio Qr & Eagle Pass Dec 5,914 5,628 2,177 2.992 77 42 327 555 1,850 2.479
July 1 to Dec 31 33,938 39,382 12,740 13.893 581 769 360 146 1.966 3,331 11,133 10.708 28 28

Roaring Fork Dec 707 533 —97 202 31 40 —128 162
July 1 to Deo 31 3,981 3,335 —941 —1,209 231 200 —1,173 -1.409 8 8

Rock Island

—

Chic R 1 & El Paso. Dec 51.834 38,905 38.504 35,929 417 720 -66 331 3.710 4.204 34,727 32,057
July 1 to Dec 31 275.481 215,143 169.632 221,049 2,257 4,130 -1.170 —1,862 20.660 16.725 147.801 202,461 152 111

Chic R I & Gulf. . .Dec 192.299 206.587 100.700 47.150 619 742 —252 —237 2,627 3.339 97,819 43.573
July 1 to Dec 31 998.580 1,033.947 551.203 586,976 6,019 3.859 —1,840 —1,509 29,672 31.223 519,690 554,243 470 529

ChicR I & Pacific. Dec 3.855,938 3.825.225 1.803.056 925,906 29,596 29,477 —10.974 —10,808 209,876 222.478 1,582,205 692.619
July 1 to Dec 31 24,069,890 22.395.588 10.453.094 10.278.036 209,511 220.162 —62,775 —83,092 1,360.319 1.223,625 9,029,998 8.971.318 7.395 7.393

Morris Terminal. .. Dec 459 462 241 103 20 32 221 71
July 1 to Dec 31 2,741 3.221 —968 —187 137 192 —1,106 —379 3 3
Total Company. .Dec 4.100,530 4.071,179 1.942,501 1,009,088 30,632 30.939 —11,292 —10,714 216,233 230.053 1,714,972 768.320 m

July 1 to Dec 31-- 25,346,692 23,647,899 11,172,961 11,085,874 218,787 228,151 —65.785 -86.463 1.410,788 1.271,765 9,696,383 9.727.643 8.020 8.037

Rock Island Sou RR. Dec 3,285 3,445 2,368 3,695 2,368 3.695
July 1 to Dec 31 19,621 20,732 20.460 20,460 30.161 18 18

Rock Island Sou Ry.-Dec 9.006 6.023 600 5.423 y
July 1 to Dec 31 38.960 21,810 3,600 18,210 56

Rockdale Railroad Dec 71 83 —59 —40 2 5 —61 —46
July 1 to Dec 31 507 514 368 41 13 35 354 6 3 3

Rockport Lang& N..Dec 640 1,176 99 —147 16 14 82 —162
July 1 to Dec 31 3.745 4.589 1,078 3,276 101 86 977 3.190 5 5

Roscoe Sny & Pac Rv Dec 4.852 5.034 4.148 4,794 93 75 4.054 4,719
July 1 to Dec 31 25.501 25,479 28.328 29,973 562 450 27.766 29.523 49 49

Rutland _ 1 oc 194.128 183,740 70.143 56,960 10.041 10,159 60.101 46,800
July 1 to Deo 1.271,729 1.153,426 591.761 578,950 65.282 61,050 526,478 517.899 468 468

For index to roads i\ot appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORT'AT'NNAME OF ROAD This Year Last Year ' "Ms Year Last Year This Year Last Year This Year LastYear ThisYear LastYear ThisY'r LastY'r This Year Last Year
$ S S $ $ % S $ $ $ 1 $ $ $

Sabine & Eastern Dec 941 1.820 941 1.820 312 532 11 118 180 422
July 1 to Dec 31 6.694 5.227 6.694 5.227 2,388 1.870 116 1.254 1.839 2.139

Sacramento V'all & E.Nov 1.424 15.923 245 649 1.756 16.700 6,214 2,044 1.585 1,140 858 2,565
July 1 to Nov 30 37,272 61,162 2,070 3,731 39,881 65,314 8,457 12,839 3,328 4,700 6.343 10.927

Saginaw & Ouach Riv Dec 621 725 31 31 661 764 134 352 216 112
July 1 to Dec 31 4.001 4.666 239 164 4,293 4.881 1,286 1.209 887 1.004

St Johnsbury & L Ch.Nov 19.999 20.203 8,158 8.162 30.970 30.447 5,500 6.496 154 265 162 225 12.751 12.510
July 1 to Nov 30 100.249 92,190 57.681 58,297 171.706 162,794 35.838 46.063 1,079 1,193 1,116 1.195 68.560 66.282

St Jos & Grand isl Dec 91,862 77,662 37.786 28.805 141.527 115,721 30.388 38.679 20,600 15,950 6,705 6.121 62.783 56.833
July 1 to Dec 31 595.740 575,909 251.609 222.755 919.551 864,592 211.405 199.939 120,156 93,028 39,285 38.316 383.766 321.497

St Joseph Valley Dec 1.163 1,012 1,794 1.614 3.158 2,824 474 470 512 577 34 35 2,157 1.926
July 1 to Dec 31 8.262 7.395 13.263 13.840 22,928 22.119 3.958 3.292 3,352 3.694 494 426 11.193 11,121

St Lawr & Adirond. _Dec 26.767 41.150 13.846 11,728 42.453 54.032 9,736 6,740 5,335 5.948 583 1,224 40.526 18,359
July 1 to Dec 31 177,114 202,801 133,568 110.160 320.605 320.139 52,899 43.919 18,419 27.480 3,661 3,505 149.460 127,171

St Louis & Hannibal. Dec 10,736 9.862 5,871 5,669 18.137 16.692 4.284 3,380 2,094 2,454 235 246 7.448 7,454
July 1 to Dec 31 79.924 86.761 40,486 41,613 129.440 136.141 39,029 39.194 14.704 15,171 1.421 1.203 49.590 46.053

St Louis & OFallon__Dec 25.506 25.477 300 300 25.896 25.867 2,623 1.930 3,383 2,834 120 83 3,400 2.755
July 1 to Dec 31 171.079 116.125 1,800 1,800 173.419 118.465 12,657 12.325 21.549 20,437 613 458 20,654 12,607

St Louis & San Fran.Dec 2.381.439 2,204.560 1,035.042 884,978 3.679.842 3.331,934 565.464 415.275 476,675 506,492 93.604 78.186 1,335.215 1.229,367
July 1 to Dec 31 14.087.279 13.687.644 6.018.291 5.426,156 21.565.370 20.561.977 3.180,591 3.279.765 2,951.156 3.181.427 506.746 470.542 7.377.139 6,779.964

Ft W & RioGrande.Dec 59,954 64.391 31.153 27.818 97.307 97,713 14.736 15.305 10,937 13,050 3.320 4.301 50.129 36.579
July 1 to Dec 31 322,774 300.825 168.992 162,177 528.834 496,199 97.296 96.823 60.588 67,332 20,718 19,764 232.201 190,742

Paris & Gt North .Dec 14.230 7,722 5.136 4,519 20.087 14,054 2,143 723 1.095 724 187 187 6.395 3,893
July 1 to Dec 31 59.346 70.911 28,897 25,306 93,118 105,355 10.037 22.963 5.488 4,939 1,133 983 32,416 27,315

St L San Fr & Tex. Dec 76.042 52.308 30.907 11,808 117.747 67,294 22.979 18.399 15.751 16,315 2,889 3,241 63,208 47,073
July 1 to Dec 31 394,937 372,107 154.573 71.819 583.196 467.630 114.244 100.679 79.437 91.690 17,312 15,775 303,326 244,466
Total Company. .Dec 2,531,665 2,328,981 1,102,238 929,123 3.914,983 3,510,995 605,322 449,702 504.458 536.581 100,000 85,915 1,454,947 1,316,912

July 1 to Dec 31.. 14,864,336 14,431,487 6,370,753 5.685,458 22,770,518 21,631,161 3,402,168 3.500.230 3.096.669 3.345.388 545.909 507.064
Chic & East 111 Dec 939,471 840,443 182,494 155.946 1.182,289 1.046,620 83,478 95.982 195,534 195.052 21,527 20,914 460,470 384,929

July 1 to Dec 31 5,083,675 4,752.380 1,123,099 963.308 6,589,948 6.018.725 648.688 548.808 1.169,892 1,084.033 145,160 132,878 2,327.581 1.936,332

Evansv & T Haute.Dec 146,495 130,741 64,902 52.332 231,757 201.624 28.745 23.746 35.244 36.668 5,241 4.126 77.527 64,028
July 1 to Dec 31 927,586 845.270 380,791 321.138 1,439,070 1.287,622 179.528 144.834 193.760 175.489 33,519 29,875 448.110 360.966

New Orl Tex <& Mex.Dec 97,340 53.006 16.711 13.212 123.533 74,984 17.667 22.931 9,864 8.882 3,395 3.600 52,468 41.790
July 1 to Dec 31 462,955 219,329 88.688 48.332 595.522 293.199 102,713 62.211 66,354 33.654 21,978 11,459 245,106 138.567

Beau Sour L & \\ Dec 46,358 30.923 4,076 3.134 55.935 38.191 7,443 6.520 4.062 4.133 1.017 1,647 17,830 19,450
July 1 to Dec 31.. 221,830 177.131 22.702 18,095 262,781 210,967 45,314 39.910 19.040 14.337 9.417 10,053 97,151 89,573

Orange & N \V__Dec 9,510 11,233 1.467 1.491 12.860 13.668 3,284 4.502 1.233 1.566 402 589 6,268 5.535
July 1 to Dec 31.. 56.627 61.322 9.938 9.528 79.195 76,767 18,514 21.892 8,725 6.573 2,990 4,078 31 .556 31.083

St L Brownsv & Mex Dec 104.755 83,638 54,570 42,789 170.640 134.268 47,348 35.526 14,517 10,391 2,501 2,450 62,010 47.037
July 1 to Dec 31 560.021 444,049 278,012 219,898 904.982 706,621 270,904 188.021 77,723 63,379 13,737 15,332 326,313 241.054

St L R Mt & Pac Ry.Dec 26,328 20,190 3,106 3,487 30,394 24,885 6,497 4,426 6,210 8.453 608 607 7,822 7.942
July 1 to Dec 31 134,991 103.861 23,589 23,586 166.177 135,077 34.150 29,233 34.698 37.409 5,078 4.519 43,865 41.511

St Louis Southwest. .Dec 571.529 465.840 149,400 136.309 750.524 630,260 78.806 94,342 105.442 83,158 32,291 28,033 174,366 137.570
July 1 to Dec 31 3.153.520 2.928.424 752,082 727.850 4,076.963 3.811,568 433.593 463,992 630,515 540,811 165,913 147.382 1,001,637 824,059

StLSW Ry of Tex.Dec 298.351 203.507 97,654 81.891 417,455 306.360 100.203 80.904 66,284 60,929 12,280 10.774 172,987 143.365
July 1 to Dec 31 1.666.496 1,367.945 579.827 481.407 2.379,738 1,981.662 546,231 445,075 421,996 403,377 64,616 56.856 970.795 780.478
Total Company. .Dec 869.880 669.347 247.054 218.200 1,167.979 936,620 179,009 175.246 271.726 144.087 44.571 38.807 347.353 280.935

July 1 to Dec 31.- 4,820.016 3,296,369 1,331,909 1,209,257 6,456.701 5,793,230 979,824 909,067 1,052,511 944,188 230.529 204.238 1,972,432 1.604,537

Eastern Texas Dec 6.657 4.767 743 650 7.752 5,757 2,284 1,191 910 42 110 124 1,862 1,295
July 1 to Dec 31 31,496 29,855 4,209 4,015 37.917 36,199 12,838 11,789 2,838 722 648 599 9,100 7,442

Paragould Sou E..Dec 3.497 3.149 1,930 2.103 6.272 6,198 4,293 2.806 220 180 76 92 2,123 1,917
July 1 to Dec 31 20.387 20.811 11,795 11,790 36.667 37.356 14,742 13.762 3.926 793 312 379 11.421 10,662

Pine Bluff Ark Riv. Dec 4,401 2,436 3.027 2.713 7,540 5.285 1.675 1.850 65 56 33 33 1.422 1,108
July 1 to Dec 31 13.373 14.348 9.639 10.881 23.630 25.935 8,638 8.747 626 1.735 199 204 7,081 6.807

St Louis Transfer Dec 39.810 30.057 1,607 2,032 2,289 3.207 182 195 16.989 13.559
July 1 to Dec 31 ... 197.479 156.888 12,126 13,848 18,477 16,263 1.054 1.436 98,095 71.153

St Louis Troy & East. Dec 27.889 22.997 27,889 23.005 1,745 1,244 9.071 5,571 52 47 15.440 3.692
July 1 to Dec 31 179.268 119,136 179.268 119.184 12,562 7.743 46.803 33,928 357 270 38.744 17.087

St Marys & Kingsl'd.Dec 265 247 250 184 561 486 70 52 56 35 153 131
July 1 to Dec 31 955 1.435 2,682 314 285 797

St Mary's & Westem.Dec 2,176 2.849 2,176 2,849 475 117 462 1,006 1.456 1,897
July 1 to Dec 31 ... 19.514 21.572 19.514 21,572 2,206 2,369 5,879 4.017 9,695 10.332

St Paul & Des Moines.Nov 37.338 38.491 9.798 10.647 47,155 45,615 7.333 8.336 4.626 7,006 1,708 2,338 18,460 22,045
July 1 to Nov 30 219,647 172,881 64,329 63.641 281,134 231,532 44,672 35.308 37.028 21,914 11,434 12,447 100.309 94.026

Salem Falls C'y & W .Dec 7.689 6.153 2.878 2,526 10,834 10,390 1.702 3.175 1.906 1,576 3.928 3.223
July 1 to Dec 31 52,134 49.130 19,428 10,948 74,542 64.477 12,350 14.166 10.089 6,464 24.222 21,771

Saline Bayou . . .Dec 1,072 323 2,220 1,282 759 489 166 336 739 474
July 1 to Dec 31 2,371 1.616 10,377 7.523 5,028 3.064 970 1.513 3.954 1.824

Saline River.. . ..Dec 1,560 1.265 101 144 1,757 1.460 1,012 236 437 144 1.649 1.000
July 1 to Dec 31 10,878 9.629 555 665 11,830 10.683 4,346 2.031 3.009 3,570 49 9.442 6.637

Salt Lake & Los An g.Dec 1.422 1.890 244 603 1,713 3.686 513 589 22 384 1,309 2,340 23 21
July 1 to Dec 31 12,097 16.622 51,799 67.669 64,489 88.515 8.201 9.976 3.726 3,453 19,271 20,956 5.202 5.413

San Ant & Aran Pass .Nov 258.169 276,709 103,479 90.349 384,431 385.723 89.128 61.059 49.558 44,776 5.050 4.619 134.733 132,193
July 1 to Nov 30 1.410.538 1,262,428 514,675 456.213 2.029,553 1,807,809 303.237 243.962 241,128 214,840 24.562 22,622 632,607 626.004

San D'go& Cuyamaca.Dec 6.885 4,460 5,654 4.453 13,363 9.128 2.207 1,289 2.117 1,057 41 52 3.833 3.272
July 1 to Dec 31 35.863 32,228 31,203 26.426 73.313 63.195 12,856 11,204 13,053 7,734 185 578 22,031 19.890

San Diego Southern. .Dec 4.741 3,637 6.964 5.569 12.381 9.933 1,994 1.689 2,895 2.446 218 127 5.287 4.229
July 1 to Dec 31 30.170 25,037 42.919 33,698 77.245 63.212 12,321 10.221 12,403 10.033 1.585 1,100 30.844 26,028

San Luis Southern Dec 1.574 412 2.257 209 138 76 1.192
July 1 to Dec 31 9.464 2.649 13.148 675 949 339 5.244

San Ped Los A & S L.Dec 469.616 350,234 245.101 236,764 763.276 631,596 100.219 80.473 113,133 112,119 33.212 30,628 269.490 242,417
July 1 to Dec 31 2,455.828 2,255.946 1,401,724 1,590,343 4.113,650 4,100.842 763,225 641.924 598,360 625.742 183,597 171,005 1,440,983 1,310,719

Sandy R & Rang L Dec 7,237 9.028 3,229 3,231 11.515 13,396 2.364 3,077 1,495 1,098 267 410 4,189 4,060
July 1 to Dec 31 42,439 47,419 29,650 30,273 79.565 84,945 15.041 17,510 8,200 8,967 1,652 1.723 26.927 26.655

Sardis & Delta Dec 1,019 4.375 223 174 1,243 4,550 624 276 364 192 504 618
July 1 to Dec 31 8,313 31.956 1.034 862 9,347 32,818 4.205 1,572 608 1.019 2.734 2.779

Savannah & Statesb.Dec 6,009 4.892 2.407 1.898 8,872 7.165 946 1.004 576 432 29 14 2.145 1.273
July 1 to Dec 31 26.211 24.660 12,296 10.187 40,861 26.848 4.476 5,051 3,123 2,035 111 221 9.630 7.776

Savan Augusta & N_.Dec 2.382 866 3.248 317 46 758
July 1 to Dec 31 7,566 3.605 11,172 1,286 841 3.166

Scottdale Connecting Dec 1,216 1,508 222 1,176 35 769 918
July 1 to Dec 31 10,196 8,901 2,267 3.590 210 6.769 5.662

Seaboard Air Line Dec 1,274.230 1.169.728 453.935 414.415 1.914.955 1,746,036 226,653 214.593 255.800 241,020 6S.617 60.281 640.645 551.363
July 1 to Dec 31 6.939.886 6.558.257 2,312.494 2,079,787 10,303,263 9,507.302 1.432.526 1.337.224 1.397.743 1.294.318 362,882 335.703 3.460.496 2,978.837

Seattle Southeastern.Dec 1,627 294 46 1,634 349 1,511 64 183 173 1.193 410
July 1 to Dec 31 6,608 2,323 528 6.629 2.860 5.558 820 1.195 1.130 13 3 4.809 2,080

Sheffield & Tionesta. .Dec 6.025 7.108 1.179 1,286 7.691 8,762 857 443 367 163 644 635 1.371 670
July 1 to Dec ':l 41.011 42.070 7.579 6,990 51.605 51.176 6.306 5.186 2,359 1.214 3,370 2.133 6.641 5,798

Shrevep Hous & Gulf. Dec 1,497 1.887 256 279 1.799 2,210 241 201 215 306 40 51 652 344
July 1 to Dec 31 11,180 12,304 1,252 1,603 12,702 14.173 1.754 1.204 1.459 1.501 240 259 3.661 3 .281

Sib L Bistcnau & So.i.Dec 7,297 3,213 343 342 7,717 3,604 1.451 1.467 342 329 333 310 1.716 1.435

July 1 to Dec :;i 48,655 21,')68 2,282 1,682 51.555 23.596 10.452 10.054 3,076 2,300 1.916 1,737 9,999 8.008

Sierra Ry of CaliforniaNov 25,758 22.644 8,343 9,009 35.835 33.447 10.703 8.122 3.574 3.437 378 349 11.783 7,574
July 1 to Nov 30 . - 128,656 132,877 49,726 53,489 187,007 195,648 44,162 29,958 12,634 15.237 1.735 1,784 48.109 38.595

Silver Peak Dec 461 1,004 343 419 914 1.590 269 180 22 794 884
July 1 to Dec 31 4.224 5,100 2.164 2,885 7.020 8.711 171 804 426 2.003 63 5.613 4.920

Skancatelcs Railroad .Dec 3.412 3.216 397 367 4.101 4.094 867 458 296 1.202 1.029 1.665
July 1 In Dec :;l 20.434 19.558 2.132 2,062 24,662 23.650 9.768 3.685 1.856 4.317 6.223 6.782

Slate Run Dec 537 2.358 537 2.358 438 80 94 874
July 1 to Dec 31 3.436 10.791 3,436 10.791 435 3.370 8 788 1.859 5,178

Sligo & Eastern... Dec 4.025 4.758 7 8 4,032 4,766 853 418 282 Cr299 901 834
July 1 to Dec 31 24.261 28.655 66 78 24,327 28,733 5.514 2.570 2.477 1.961 5.231 4,752

South Buffalo Dec 24.958 35,543 162 1.081 56.248 77.867 6.655 9.249 4,240 6.637 184 124 28.580 35.912
July 1 to Dec 31 165.704 206.019 933 7.388 365.159 436.358 48,879 30.402 34,237 34.876 1,133 1.267 173.403 177.166

South Dakota Cent Die 15.708 10.888 5.090 4.663 21,630 15.551 1.335 1.165 2,876 1.074 169 734 5.961 5.978
July 1 to Dec 108.383 82,955 38.722 50.069 155.376 133.024 9.534 11.589 13.660 8.199 1.479 3.635 32.332 34.120

South Georgia Dec 11.935 11.639 6.578 5,541 19.442 18.087 4.388 2,620 1.687 2.122 173 256 4.819 4.676
Jul

. 1 to Dec 31 77.896 78,458 34,012 27,959 117.698 111,539 27.311 17,304 9.431 10.419 1.515 1,220 27.652 23.274

South Shore Dec 126 417 126 417 194 580 851
July 1 to Dec 31 4.764 4.738 4.764 4.738 589 905 496 154 5.062 3.729

Southern Dec 3.518.177
20.161,631

3.272.676
19.238.535

1,506.796
8.618.166

1,343.066 5.433.221 5.028.486 653.170 516.930 780.299 810.759
7.836.220 31.099.356 29,284.292 3.842.785 3.466.478 4.962.770 4.833.37S

137.100
732.919

110.420 1.805.084
677.320 10.109,837

1.674.712
July 1 to Dec 9.323.918

Alabama (It South Dec 273.424 233.935 114.456 99.440 420,191 370.268 50.884 51.738 89,485 1,7.. !6') 9.810 9.278 126.318 107.849
July 1 to Dec 31 1.530.682 1,300.653 600.797 547.648 2,319,316 2,023,954 279.658 245.362 521.182 486.717 60.961 53.477 693.892 578.171

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exn. FROM RAILROAD Gross Revenue Net Revenue Current Previous Cum i/t Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last

$ $ $ $ $ S S $ $ S $ $ Year Year

Sabine & Eastern Dec 637 1,218 303 601 16 10 278 590
July 1 to Dec 31 4.986 6.145 1,707 —918 97 64 1.609 —982 6 6

Sacramento Vail & E.Nov 9.158 6.855 —7.401 9.845 148 167 —7.549 9.678
July 1 to Nov 30 20.771 33,387 19.109 31.926 891 426 18,218 31.500 15 15

Saginaw & Ouach Ri v Dec 535 525 126 239 10 20 116 219
July 1 to Dec 31 3.002 2,631 1,290 2.250 60 120 1,230 2.130 3 3

St Johnsbury & L Ch.Nov 19.154 20.099 11,816 10,347 800 800 11.016 9.547
July 1 to Nov 30 109.510 117.831 62,196 44.962 3.778 3.406 58.417 41,555 125 12b

St Jos & Grand 1 si . . Dec 126.774 123.403 14.753 —7.681 —87 —249 8.596 6.618 6.068 —14.550
July 1 to Dec 31 790.829 680.352 128,721 184,240 4,978 4.706 274 —73 36.190 33.808 92.806 150.359 319 319

St Joseph Valley Dec 3.311 3.144 —153 —319 200 111 —353 —430
July 1 to Dec 31 19,712 19.504 3.215 2,614 1.200 666 2.015 1.947 43 43

St Lawr & Adirond..Dec 56.781 33.000 —14,327 21,032 375 2.459 —14,702 18.573
July 1 to Dec 31 228,804 205.926 91,800 114,212 3,039 4.902 88.761 109.310 6b bb

St Louis & Hannibal _Dec 15.352 14,503 2,785 2,189 700 522 2,084 1,666
July 1 to Dec 31 109.979 106,548 19,460 29,593 3,999 3.657 15.460 25.935 103 103

St Louis & O'Fallon- -Dec 11.662 9,012 14.233 16,855 750 500 13.483 16,355
July 1 to Dec 31 66.559 53.936 106.859 64,529 4,500 3.000 102,359 61.529 8 8

St Louis & San Fran_Dec 2,593.564 2.350.153 1.036.278 931.780 146.750 121,012 939.528 860.768
July 1 to Dec 31 14,626.261 14.287.745 6,939.108 S.274.232 849,029 686.721 6.090.078 5.587.510 4.731 4.726

Ft W & RioQrande Dec 82.923 73.517 14.383 24.196 416 1.948 13.966 22,248
July 1 to Dec 31 433.761 397.025 95.073 99.173 12,828 9.811 82.245 89.362 195 19b

Paris & Gt North. .Dec 11.632 6,516 8,454 7.537 573 503 7,881 7,033
July 1 to Dec 31 54,182 60.902 38,935 44,453 2,448 2,378 36,487 42,074 16 16

St L San Fr & Tex. Dec 108.790 88.378 8,957 —21,084 Cr779 851 9,736 —21,936
July 1 to Dec 31 536.905 473.375 46.291 —5.744 6.493 3,640 39,798 —9,385 243 132

Total Company..Dec 2,796,919 2.518,564 1,118,072 992,428 146,960 124,314 971.111 868,113
July 1 to Dec 31-. 15.651. 09 15.219.047 7,119.407 6,412,114 870,798 702,550 6.248.608 5,718,946 5.185 5.069

Chic & East 111 Dec 795,721 730.986 386.567 315.634 6.422 5.875 —474 —1,283 9,228 20,041 376.864 294.309
July 1 to Dec 31 4,487,547 3.896.663 2,102,401 2,122,062 38.544 34.505 —8,900 —8.480 167,128 182,041 1,926.371 1,931.540 965 96b

Evansv & T Haute Dec 152.908 135.120 78.848 66.503 1.213 1.192 —969 —1,283 9,410 8.872 64.468 56.348
July 1 to Dec 31 894,014 751.263 545.056 536,358 8.202 8.013 -4,837 —5,498 56.460 53.232 483.758 477.628 310 310

New Orl Tex & Mex.Dec 90,892 81.628 32,641 —6,643 3.387 704 29,253 —7,348
July 1 to Dec 31 481,365 260,104 114.157 33.094 5.281 726 108,875 32,367 264 265
Beau Sour L & WDec 32,433 34,050 23,502 4.140 CH.343 1.028 24,845 3.112

July 1 to Dec 31-. 185,781 166,267 77,000 44,699 3,928 4.453 73,072 40.246 118 116

Orange & N W_.Dec 12,101 13.387 758 280 468 513 290 —232
July 1 to Dec 31 .. 71,868 70.684 7.326 6,082 3.014 2,813 4.312 3.268 61 61

St L Brownsv & Mex.Dec 136,071 102,574 34.568 31.693 9.500 1.000 25.068 30.693
July 1 to Dec 31 735,923 546,754 169,058 159.867 29,500 19.000 139,558 140.867 501 455

St L R Mt & Pac Rv.Dec 23,107 23.699 7.287 1,185 7,287 1,185
July 1 to Dec 31 129,616 125.290 36.560 9.787 36.560 9.787 105 105

St Louis Southwest- -Dec 414.623 365.821 335.900 264,438 3.767 3.609 709 —1,292 20,699 22,458 315-910 240.687
July 1 to Dec 31 2,362,469 2,104.687 1.714,493 1,706,880 21,588 20.742 —4.216 —5.243 115.365 131.155 1.594,910 1,570.480 768 773

St LSWRy of Tex.Dec 369,142 313.721 48,313 —7,360 522 449 —146 —300 14,059 10,089 34,107 —17.750
July 1 to Dec 31 2,100.693 1.779.840 279.044 201,822 3,005 2,460 —1.328 1.195 55.726 51.756 221,989 148.870 703 696
Total Company. -Dec 783.765 679.542 384.213 257,078 4,289 4,058 563 —1,592 34,758 32.547 350.017 222.937

July 1 to Dec 31 .. 4.463.162 3.884,527 1,993.537 1,908.702 24,593 23,202 —5.544 —4,048 171,091 182,911 1,816,899 1.7j 9,350 1,471 1,469

Eastern Texas -Dec 5.476 3,077 2,275 2,680 112 75 2,163 2.605
July 1 to Dec 31 27,268 22,634 10,618 13,565 1,112 1,075 9.563 12,490 30 30

Paragould Sou E..Dec 7,048 5,332 —775 865 270 313 —1.045 553
July 1 to Dec 31 32.334 27,724 4,333 9,632 1,620 1.770 2.713 7.c52 37 37

Pine Bluff Ark Riv Dec 3,716 3,459 3.824 1,826 174 192 3.650 1,634
July 1 to Dec 31 18,746 19.754 4.883 6.180 1.044 1.096 3.839 5,084 31 31

St Louis Transfer Dec 22,374 20.275 17,436 9,782 700 1.980 16.735 7.801
July 1 to Dec 31 137.879 110.313 59.599 46,574 4.865 5.050 54.733 41,524 6 6

St Louis Troy & East Dec 28,359 12.385 -470 10.619 900 600 —1.370 10.019
July 1 to Dec 31 111,087 70.668 68.181 48.516 5.400 3.600 62.781 44,916 25 25

St Marys & Kingsl'd.Dec 365 315 196 171 59 46 137 125
July 1 to Dec 31 1.877 804 276 528 10 10

St Mary's & Western Dec 2,394 3.024 —217 —174 68 68 —285 —242
July 1 to Dec 31 17,782 16.723 1.731 4.848 410 410 1.321 4.438 16 16

St Paul & Des Aloinos.Nov 33.474 40.669 13.680 4.945 1.400 1.000 12.280 3.945
July 1 to Nov 30 200.491 168,497 80.643 63.035 7,000 5,000 73,643 58.035 121 121

Salem Falls C'y & W.Dec 8.114 8,609 2,720 1.780 179 225 2,540 1.555
July 1 to Dec 31 50,679 47,442 23,863 17.035 1,078 1,353 22,784 15.682 64 64

Saline Bayou Dec 1.716 1,350 504 —68 43 94 460 —163
July 1 to Dec 31 10.255 6,713 122 809 262 567 —140 242 16 16

Saline River. . . Dec 3.299 1,397 —1,541 63 55 33 —1.597 29
July 1 to Dec 31 17,323 12,335 —5.493 —1,651 333 198 -5.826 —1.850 19 9

Salt Lake & Los Anc Dec 2,409 4.004 —695 —318 268 241 -963 -560
July 1 to Dec 31 . . . . 49.268 46.877 15.221 41.638 1,611 1.450 13.610 40.188 15 15

San Ant & Aran Pass Nov 288,133 251.025 96,298 134,697 10.000 9,000 86.298 125.697
July 1 to Nov 30 1.248.369 1.151.665 781,183 656,144 46,000 45.000 735,183 611.144 723 723

San D'go& Cuyamaca.Dec 8,906 6.758 4,456 2,370 200 200 4,256 2,170
July 1 to Dec 31 52,079 43.994 21,233 19,201 1,200 1,200 20,033 18.001 25 25

San Diego Soufhern.-Dec 11,703 9.547 678 385 16 12 440 250 238 148
July 1 to Dec 31 63.442 53.214 13.803 9,998 83 60 2,640 1.500 11.163 8,558 49 50

San Luis Southern Dec 2,231 25 25
July 1 to Dec 31 10,597 2,551 2,551 31

San Ped Los A & S L Dec 535.044 483.028 228.231 148.567 21,870 12,024 —7,306 —7,246 30,206 20.443 190.719 120,877
July 1 to Dec 31 3,086,098 2,848.523 1,027.552 1,523.319 97,160 102.470 —29,957 —14,411 160,657 152,767 836.937 1,085.139 1,105 1.105

Sandy R & Rang 1 Dec 8,925 9,523 2.590 3,873 210 143 2.380 3,729
July 1 to Dec 31 55.012 58.222 24.552 26,723 1,020 863 23,532 25.859 103 103

Sardis & Delta Dec 2,093 1,710 —850 2,839 79 54 —929 2.784
July 1 to Dec 31 11.399 8.979 —2,052 23,839 352 327 —2.404 23. 11 13 13

Savannah & Statesb.Dec 4.721 3.361 4,150 3.804 342 303 3.808 3.500
July 1 to Dec 31 22,072 18.338 18.789 18,510 1.558 1.467 17.231 17,042 33 33

Savan Augusta & N Dec 1.209 2,039 1.703 336
July 1 to Dec 31 6.830 4.342 1.703 2.638 25 ....

Scottdale Connecting Dec 1,037 2.105 179 —597 20 12 159 —609
July 1 to Dec 31 9,306 9,273 890 —372 120 64 770 —436 1 1

Seaboard Air Line Dec 1.246,317 1,113.386 668.638 632,649 8,318 7.400 —251 —3.293 65.000 59,415 603.387 569,933
July 1 to Dec 31 6.952,671 6.251.963 3.350.591 3,255,339 39.199 41.634 —7.803 —16.021 390.000 356,507 2.952,787 2,882,809 3.028 2,997

Seattle Southeastern Dec 3,042 732 —1,408 —382 60 54 —1,468 —437
July 1 to Dec 31 12,374 4,559 —5,744 —1,699 360 327 —6,104 —2.026 6 4

Sheffield & Tionesta Dec 4.657 3,835 3,033 4,926 160 160 2.873 4.766
July 1 to Dec 31 27.555 23,683 24,049 27.493 960 960 23.089 26.533 34 34

Shrevep Hous « Guif Dec 1.346 1,078 452 1.132 31 30 420 1,102
July 1 to Dec 31 8,584 6,815 4.117 7,358 223 180 3.893 7.178 10 10

Sib L Bistenau & Sou -Dec 4,471 3,937 3.245 —333 69 379 3.175 —713
July 1 to Dec 31 28,186 24,647 23.369 —1.050 728 827 22,640 —1,878 28 28

Sierra Ry of CaliforniaNov 27,664 20.736 8,171 12.711 1.500 1,452 6.671 11,259
July 1 to Nov 30 113,605 92.609 73,401 103,039 7.473 7.452 65.928 95,587 75 75

Silver Peak. Dec 1,204 1.190 —289 399 214 —289 185
July 1 to Dec 31 6,810 8.449 209 261 233 672 -23 —410 17 17

Skaneateles Railroad. Dec 2,643 3.943 1,457 151 130 117 1,326 33
July 1 to Dec 31 20,096 17.155 4,565 6,494 785 707 3.779 5.787 5 6

Slate Run Dec 94 1.392 443 965 62 62 381 902
July 1 to Dec 31 2,303 9.407 1,133 1,383 373 373 759 1,009 5 18

Sligo & Eastern Dec 2,042 960 1,990 3,805 46 48 1.943 3.756
July 1 to Dec 31 13,286 9.368 11.041 19,365 286 293 10.755 19.071 12 12

South Buffalo Dec 40,964 53.259 15.284 24.607 800 940 14.484 23.666
July 1 to Dec 31 264,899 251,292 100,260 185.065 4.800 5.642 95.460 179.422 35 35

South Dakota Cent. .Dec 11,999 10,299 9,630 5,252 800 750 8.830 4.502
July 1 to Dec 31 63.225 64.426 92,150 68,597 4,800 4,500 87.350 64,097 102 102

Sou th Georgia Dec 11.972 10.476 7,470 7.611 477 449 6.992 7,162
July 1 to Dec 31 71.378 57.033 46.320 54.506 2,867 2,694 43.453 51,811 77 77

South Shore Dec 1.174 1.251 —1.047 —834 4 7 —1,052 —841
July 1 to Dec 31 8.730 7.189 —3.966 —2,451 40 37 —4.006 —2,488 2 2

Southern ...Dec 3.540.895 3.270.088 1.892.326 1,758.397 124,747 109,534 1.953 7.177 201.208 185.942 1.693.071 1.579,632
July 1 to Dec 31 . 20.564.379 19.157.278 10.534.976 10.127.014 658,809 661.218 9.501 12,651 1,086,201 975.666 9.458.276 9,163.998 7.038 7.050

Alabama Gt South-Dec 285,708 245.047 134.482 125.220 2,637 1.975 —1,565 -639 13,805 11.236 119.112 113,345
July 1 to Dec 31 1,610.378 1.417,213 708.937 606,740 16,620 13,304 —4,545 -2.993 79,464 67,416 624,927 536.331 309 309

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue

This Year Last Year This Year Last Year This Year Last Year
Southern

—

Con. S S S S S S
Ashev&CraeeyMt Dec 216 293 216 293

July 1 to Dec 31... 1.701 1.245 1.704 1.263

Augusta Southern. Dec 9.374 12.650 5,343 5.947 15.751 19.829
July 1 to Dec 31 53.468 80.511 27.676 32.182 87.628 119.194

Blue Ridge Dec 8.953 8.292 5.119 5,049 14.958 14.128
July 1 to Dec 31.... 47.823 50.676 28.607 27.930 82,290 84,483

Cumberland Nov 2.324 2,017 478 432 2.837 2.485
July 1 to Nov 30 11.075 9.796 2,541 2.243 13,800 12,255

Danville & West. .Dec 18.110 14.656 6.875 5.936 25.992 21,748
July 1 to Nov 30 . .

.

110,664 103.606 37.232 33.835 154,168 143,914

Georgia Sou & Fla Nov 118,756 124.996 65.052 64.014 209.587 220.718
July 1 to Nov 30-..- 542,529 541.996 331.082 297.401 998.841 957.714

Hartwell Dec 2,100 1,604 522 539 2,697 2.214
July 1 to Dec 31 9,489 8,276 2,971 2,970 13,138 11,615

Mobile* Ohio Dec 731,140 680.659 146,858 116,681 1,014.338 915,068
July 1 to Dec 31...- 4.049,611 3,835.372 756.624 680.106 5.566.616 5.221.262

Northern Alabama. Dec 38.764 37.557 6,425 5,516 46,354 44,451
July 1 to Dec 31 245,020 223,599 38,220 29,761 290,862 260,903

Sou Ry Coin Miss. Dec 77,449 62,277 54,576 43,210 140,558 112.828
July 1 to Dec 31 346.637 293,090 219,816 180,641 605,979 512.820

Tallulah Falls Dec 3.529 4.916 2,139 2.126 6.597 7.700
July l to Dec 31 27.535 30,666 22.659 22.489 56.744 60.211

Virginia & Southw. Dec 106,334 78,389 13.661 12,186 124,163 94.383
July 1 to Dec 31 573,689 524.417 81,012 72,627 677,376 616.589

Southern Indiana Nov 105,462 109,625 16.471 14,096 124.372 124.966
July 1 to Nov 30--.- 644,659 517,999 93.709 78,010 748,346 604,566

Southern Pacific—
Corvallisfc East. _- Dec 11,813 11.299 8.703 7,382 22,692 20.567

July 1 to Dec 31 96.954 79,148 89.484 78.498 198.692 168.394

GalvHar&SA Dec 710.145 666.109 243.435 221,715 1,001.461 933,253
July l to Dec 31-.-. 4,091,557 3,902,829 1,367,540 1,273,438 5.740,402 5.439.983

Hous & Tex Cent..Dec 436,116 329,846 159.907 129,634 635.096 494.376
July 1 to Dec 31 2.440.856 2,245,695 912.328 789.208 3.564.281 3,233.512

HousE & W Tex..Dec 83.991 81.211 35.131 31.980 125.298 119.151
July 1 to Dec 31 476.273 458,189 190.826 175.308 706.232 668,904

Iberia & Vermilion.Nov 11,594 13.233 1.412 1,854 13,622 15,405
July 1 to Nov 30 27,288 28.789 7.907 7.102 36.976 37.374

Lake Charles & NorNov 7.938 8.543 2,697 1.742 11,071 10,891
July l to Nov 30 38,936 25,584 12.197 9,883 53,187 37.622

Louisiana Western. Nov 119.990 131,959 54,897 52,489 185,096 193,311
July 1 to Nov 30 552.775 581,170 261,348 251.397 854,088 874,900

Morgan's La & Tex Nov 455.263 447.281 90,431 89.399 582,401 558,084
July 1 to Nov 30 1,486,139 1.441,841 480,233 459,308 2,084.567 2,007.277

Pacific System Dec 4,383,497 4.695,111 2,557,158 2,439.637 7.453,371 7,622,607
July 1 to Dec 31 29,075,037 29,827,043 16,704,007 16,252,945 48.970,148 49,154.661

Texas & New Orl.. Dec 239.413 203,956 97,540 86.452 356,030 308.931
July 1 to Dec 31 1.319.101 1.327,923 543,628 502,720 1,978,469 1,941,660

Total Company. Nov 7.259,176 6.882.150 3.232.138 3.232,895 11.152,174 11.306,248
July 1 to Nov 30.. 33,739,998 33.930,874 17.467,620 16,883,003 54,593.092 54,065.398

Arizona Eastern... Nov 88,758 131.932 33.534 33,844 131,475 175.590
July 1 to Nov 30 474,765 525,093 164,200 152,506 638.261 724.826

Coos BR'burg& E.Dec 4.600 6.680 2,852 2,110 9.988 9.075
July 1 to Dec 31 36.452 40.994 18.128 15.682 59.355 59.257

Hearne&Bra Val.Dec 4.075 1.737 1.067 489 5.210 2,293
July 1 to Dec 31 21,614 12,419 4.946 2,758 26.962 15.577

Houston & Shreve.Dec 15,216 15,967 6.993 5,871 23.780 22.869
July 1 to Dec 31 130,686 100,666 41,370 33,384 179,458 140,255

Southwestern Ry.-.Nov 4,505 1.329 562 367 5,223 1.851
July 1 to Nov 30.... 10.488 5,532 3,123 1,676 14.381 7,843

Spokane & Brit Col.. Dec 1,853 1,363 59 61 1,974 1,427
July 1 to Dec 31 8,567 5,405 483 565 9,391 6,009

Spokane & Inl Emp Nov 41,013 39.855 46.849 41,519 92,779 86,009
July 1 to Nov 30.--- 205,375 215.938 309,510 393.538 543,516 640.151

Spokane Internat'l... Dec 60.605 69.259 19,089 17.306 83,621 88.437
July 1 to Dec 31 421,420 318,322 131,509 137.481 583.808 468.798

Spok Portl & Seattle. Dec 201.707 155.287 81.053 60,055 293,217 226,294
July 1 to Dec 31 1.768,343 1,224,217 525.594 408.304 2,411,834 1,694,647

Astoria & Col Riv. .Dec 15,573 16,836 38,257 31,333 57.094 51,397
July 1 to Dec 31 141.459 131,275 320,013 252,210 489,361 405,322

Stand* Hernando. _.Dec 7,353 6,284 202 245 8,922 7,147
July 1 to Dec 31 40.882 41,815 955 1,101 47.798 50.759

Stanley Mer & PhillipsDec 8.369 3,212 850 1.123 9.613 4.912
July 1 to Dee 31 40,595 33,277 4,851 4.717 47.665 40.691

Staten Island Dec 1,951 1,717 14.855 14.363 17.829 17,173
July 1 to Dec 31 11,422 9,916 115,417 112,738 133,292 128,946

Staten Island Rap Tr_ Dec 52,061 36.409 20.930 20.639 77.090 59,136
July 1 to Dec 31 258,591 224,152 144.346 136.910 427.624 374,178

Stephensv N& S Tex. Dec 8,736 6,452 1,891 1,461 11.274 8.416
July 1 to Dec 31 37,344 29,237 11,005 8,583 51,660 39,970

Sugar Land .Nov 7,695 8,791 27 17 7,765 9,198
July 1 to Nov 30..-. 16.342 13.329 147 117 16,696 14,178

Sumpter Valley Dec 9.593 7.829 2,842 2.388 13.399 10.877
July 1 to Dec 31.... 97,090 56,793 23.269 20,600 129,716 84.300

Sunset Dec 66,900 38,675 15,110 9,435 84,759 49,883
July 1 to Dec 31 376.173 196.437 99.986 46.591 494.494 254,036

Susquehanna & N Y_. Dec 17.582 17.808 3.028 2,791 22,234 22,330
July 1 to Dec 31 123.628 117.540 17.857 17,843 151.040 142,532

Susq Blooms & Berw. Dec 7,777 16,721 1,328 978 9.158 17.961
July 1 to Dec 31.... 63,964 92,473 8,788 7.092 73,717 100,754

Bylvanla & Girard.Nov 699 781 1,009 1,052 1,832 1,958
July I to Nov 30 5.713 5.127 5.340 4.788 11.634 10.858

Tampa & Jacksonv .Dec 3.478 3,849 810 312 4,729 4,748
July 1 to Dec 31 21,013 17.223 3.692 1.812 26,126 21,100

Tampa Northern Nov 8.337 9.441 2,176 1.547 11.683 12.757
July 1 to Nov 30 39.937 43,055 11.832 7,688 58.302 59,280

Tenni Cumb River Dec 571 1.318 238 241 958 1.732
July 1 to Dec 31.. 3.040 4.679 1.587 1.492 5.309 6,910

Tenn& North Caro Dec 2,976 2.305 562 552 3.811 3.082
July 1 to Dec 31.... 20.013 13,988 4.286 3,851 25.017 18.589

Tennessee Central. .Dec 81.903 82,228 37.021 30.867 125.452 119.234
July 1 to Dec 31---. 511.399 527.429 215,356 205.093 770,635 769.132

Term RR Assn of Si LDec 279 272 253.322 226.075
July 1 to Dec 31 1,708 1.500 1.396,595 1,373.682

St 1. MchBdg&Tm.Dec 558 6.365 125.322 156.978
July 1 to Dec 31. _ 21.474 30.978 948.636 873.242

Texas & Pacific Dec 1,209,681 1,034.526 423.535 378.962 1,763.168 1.655,169
July 1 to Dec 31.-.. 6.075.719 5.683.399 2,236.482 2.069.436 8.945.129 8.342,484

Oenison & Pac Sub Dec 3.366 235 307 221 4,013 694
July 1 to Dec 31 7,422 1.928 1.508 1.235 9.608 3,597

OpelousasG* NE Dec 4,512 4.520 1.604 1.693 6,484 7,039
July 1 to Dec 31 ... 27.931 27,740 9.321 10,702 40.098 41.525

WdMinW& N W.Dec 7.388 7,221 3,671 3.655 11.935 11.742
July 1 to Dec 31 38,775 39.676 30.130 29,700 74.547 75.531

Tex Ark & Louisiana Dec 430 457 246 214 715 720
July 1 to Dec 31.... 4,571 7,400 1.318 980 6.081 8.616

Texas Mexican Dec 18.052 15,304 5,451 5.173 25.443 22,291
July 1 to Dec 31...- 110.108 89.470 34.106 32.683 155.102 132.637

Texas Midland Dec 50.169 32,266 13.258 10.512 66.565 46.822
July 1 to Dec 31 254,108 238,732 77,341 67,050 351.389 329,796

Texas Short Line Dec 16,432 3,026 28 35 16.746 3.067
July 1 to Dec 31 35,222 14,341 360 356 35.933 14.773

Texas Southeastern Dec 7.449 6,582 310 239 8.037 7,174
July 1 to Dec 31 43.698 52,838 1.130 1.446 46.142 56,232

For index to roads not appearing in alphabetical order, but

MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
Way & Structure Equipment TRAFFIC TRANSPORTAT'N
ThisYear LastYear ThisYtar LaslYcar ThisY'r LaslY'r This Year Last Year

$

620

2,143 2,674
15,887 17,697

2,129 2,565
11,977 15.602

1.055 413
4.269 2.362

3.425 3.573
18,445 22,748

25.984 24.457
111.406 105,586

561 228
1,842 1,682

106.732 98.321
652.750 622,341

8.075 5,503
45,249 35,983

20,011 19.270
128.875 115,906

2,424 968
13.219 12,898

13.258 12,193
78,035 88,964

6,546 16,099
82,235 78.299

9.332 7.516
66,791 43.951

109.557 124.814
737.591 676.262

85,878 61.214
442.071 379.314

21,235 21,688
124.556 117,955

1,470 2,846
7,391 8,371

2,501 863
10.849 6.641

18.093 20,885
81.611 84.359

52.508 55.951
288.132 261.408

985.467 1,059,381
5,906,882 5,430,588

48,783 47,668
358,129 273.787

1,548.475 1,285.529
7.764.748 5.962.353

24.057 35.596
125.465 170.545

S

9
62

1.738
8.498

828
5.418

134
559

1,975
10.505

38,778
196,839

115
326

174,345
942,422

5,201
35,498

6,613
38.581

269
3.571

30,243
145,367

40,970
192,968

S

9
79

1,079
6,470

699
4,738

85
504

1,652
11,639

43,562
190,752

41
197

171,227
913,836

6,303
44.756

5.787
34.832

507
4.476

21,198
118,350

18,480
82,341

272
1,062

149
1,004

89
473

229
1,067

5,853
30,223

2
30

30,994
197,775

158
989

2,874
16.438

128
613

1.353
8.705

1.443
8.110

232
861

144
898

87
469

137
901

5.783
27.884

10
52

32.986
177.034

143
780

2,965
14,271

201
785

1.290
8.348

3.118
11,107

184
1,233

5,743
32,739

4.875
27.319

946
4,486

7,101
38,159

75,242
366,243

812
4,857

340,896
1.895,311

17,513
113,145

39,056
225.180

2,453
16,448

42,763
201,722

44.946
229.039

2.083
14.625

3.099
19,112

204
2,465

351
1,973

2,992
19.705

7,519
26,987

188
2.019

260
1,427

718
16,148

629
10.844

10,817
81.634

11,248
58.927

12.573
100.289

7.258
63.118

37.674
268,030

47.971
277,304

9,378
62,431

10.705
70.499

1,970
9,218

3.162
16,211

1,135
9,911

710
9,873

3,210
66,902

2.329
13,354

11.750
75,398

20,520
70.014

7,952
25,020

627
3,021

1,015
2,565

1,723
4,431

3,330
25.216

1,935
11,181

15,221
58,744

2,700
15,131

3.166
24.810

3.836
26.975

1.232
14.275

2.610
16.227

554
2,111

353
1.880

1,514
9,056

1.549
7,688

2.326
12,110

2.675
12,171

184
1,773

239
1.922

784
4,939

813
3,770

19,343
111,347

17.685
101,325

32,152
189.077

22,981
207,397

19,871
146,233

17.452
135.806

137,834
992,432

137.150
914,915 1

250
2,494

213
1,439

2,019
15,273

2,425
11,226

1,896
9.784

956
9,987

262
1.785

237
1,907

9,081
49.432

7.421
38.149

15.747
69.962

12.232
61.075

660
1.742

406
2,526

1.523
10.440 12.309

given under .some

1,411 1,971 445 164 14,772
14,897 9,846 2,466 1.938 48.362

143.306 136.601 26.371 29.363 369.094
854.113 759.649 154.604 145.725 2.028,915

62,341 64,776 17.585 17.004 243.468
399,575 329,135 109,617 104,618 1,289,878

9,734 9,357 1.532 2,484 41,295
58,730 48,905 10,145 10,664 226.674

74 260 92 91 2.721
479 424 513 409 8.371

1,771 416 39 36 3.798
4,527 1,848 211 133 16,814

24,162 26.674 5,774 5.981 55.328
127.356 132.900 30.451 28.149 247.053

49.421 36.803 10.200 10.557 177.822
252,632 240,422 54,321 49,874 721,468

960.718 1.046,285 190.369 156.964 2,098.086
6,044.892 6,129,440 989,389 723,880 12,604,169

61.963 55.884 7.179 9.017 171,540
334,064 300,037 42,508 40,824 773,364

1.337.784 1,310.537 208.920 177.379 3,067.898
6,851,788 6.635,544 1160,740 891,204 15,026812

12,661 10,022 1,876 1,697 40.159
63.013 50,374 9,554 9,866 194,743

1,452 1.719 56 58 2,088
9,148 10.218 336 392 14.110

47 48 33 34 978
533 356 162 174 4,769

378 375 324 324 8,028
2,587 2.295 2,005 1.724 46.317

437 69 45 46 1.300
729 470 249 206 6.157

1,250 377 22 46 784
10.332 1.826 180 322 6.619

8.409 5.575 1.481 1.409 28.733
42.540 31,210 8,316 10.695 147,041

5,883 4,149 2,407 1,930 28,057
32,933 26,427 14.438 11.491 164.514

12,697 30.242 3,886 3.895 76.741
147,227 147,597 23,223 18,845 628.526

3,814 5,525 1,316 1,270 20,073
25,701 27.758 10,118 8,149 140.673

2,663 1,649 40 3,518
10.330 12,045 54 15,429

1,725 1,633 164 157 1.886
12,027 12,226 999 746 16.796

2.525 2,528 361 538 11,898
17,741 17,723 2,114 2,582 68,571

6,373 5.053 707 752 25.834
36.412 32.974 3,663 4,652 146.967

245 649 169 145 1,806
2,853 2,730 981 926 11,180

599 1,179 2,420
5,464 4,266 28 5.472

3.145 2,954 3,561
19,367 16.383 31,860

1,343 469 80 123 20,850
8.549 2.325 341 274 120,747

2.708 3.483 709 483 8.905
23,250 20,899 3,927 2,619 53.297

545 1.903 2,689
4.903 9.921 20.130

280 142 776
1,161 1.340 3,539

161 590 138 152 1.840
2,850 2.958 679 702 10.897

1.819 1.649 186 294 3.119
8,638 9.338 1.034 1.187 15.722

122 25 200 250 343
511 287 1.200 1.500 1.954

29 34 18 885
259 307 53 66 4.737

16.804 11.276 4.702 3.688 39.610
76.213 86.574 29,657 21,688 227.692

20.262 18.319 754 590 88.141
109.620 90.958 3.827 6.239 508.595

7,523 3,813 394 384 82,369
42.302 23.451 2.371 4.370 426.118

243.054 173,739 22,526 19,299 666.357
.589,207 1,178,029 128,252 121,234 3.359,065

221 17 1.619
762 170 9.362

2,275 2,244 352 466 3.324
16,639 13,083 2.140 2.187 16,848

1.731 872 164 193 3.266
7.968 4.420 869 1.000 17.840

181 14 270 643
528 271 11 1.792 3.340

128 156 484 467 10.955
1,220 970 2,973 2,751 66,773

13.480 7,986 2.048 1.660 22.590
59,665 51.662 9.690 8.017 125.394

177 129 18 32 1,179
1.911 1.030 67 110 6.655

1.110 798 35 160 2.375
7.258 5.671 368 225 14.218

other system, see last page.

221
919

5.817
40.793

4.005
24.773

832
4.127

5,502
32,678

75,816
333,614

901
4.848

297.420
1,690,341

18.656
98,094

35,693
195,076

2,474
16,167

31,831
177,309

32,071
151.322

5.692
33.722

338.568
1,946.561

191.353
1,133.049

37,606
212,069

2,850
8,831

2,164
12,413

56,078
230.488

174,706
690,766

2,045,021
12,102,459

119,402
713.073

3.083;841
14,3455090

38,299
173.764

2,575
15,863

618
4,261

7,515
43,083

760
3,539

1,008
5,500

27,197
144,253

24,489
131,713

97,230
550,781

18,594
116,691

3,160
16,851

2,098
12,801

10,208
59.123

22,518
134,917

2,422
12.764

851
2,599

3.177
17.435

7,656
41,165

8,776
53,730

5.241
23.493

841
4,003

1.616
8.786

2,828
14,412

476
2,633

629
3.610

41.269
240,786
82,432

427.988

68,524
329,293

618.978
3.014.289

1.432
8,736

3,754
16.537

3.030
17.895

101

9.742
57.500
16.793

100.754

986
5.503

2.436
15.321
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET M I LES
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous md of Month

:Fhis Year Last Year This Year iLast Year This Year Last Year This Year Last Year Year Year Year Year This Last
Southern

—

Con. $ S 1 $ $ $ S $ I $ $ $ Year Yea'

Ashev & CraggyMt Dec 194 230 21 62 22 9 — 53
July 1 to Dec 31 1.948 1.124 —244 139 132 54 —376 85 4 4

Augusta Southern.Dec 10.545 10,440 5,206 9,389 471 646 4,734 8,742
July 1 to Dec 31 62.030 69.552 25,598 49,642 2,786 3.146 22,611 46,495 82 82

Blue Ridge Dec 8.925 8.267 6,032 5,861 517 366 5.514 5,494
July 1 to Dec 31 51.055 51.091 31.235 33,392 2,687 2.486 28.547 30,905 44 44

Cumberland Nov 2.431 1,593 405 887 40 30 364 857
July 1 to Nov 30 10.804 8,425 2.996 3.829 1.145 121 2,850 3.707 8 8

Danville & West. Dec 13.510 11,549 12.481 10.199 1,014 950 11,467 9.249
July 1 to Dec 31 73.093 72,803 81,075 71.111 6,086 5,700 74,988 65.411 83 83

Georgia Sou & Fla.Nov 155.227 158.276 54.359 62.442 2,204 767 12,254 11,632 42,105 52,577
July 1 to Nov 30 750.208 699.989 248,632 257.725 10,546 8,239 49,382 43.897 199,250 222,067 39b 395

Hartwell Dec 1,581 1.266 1,116 947 127 22 988 924
July 1 to Dec 31 7.640 7.346 5,498 4.269 342 242 5.155 4.026 10 10

Mobile & Ohio. . Dec 687.278 631.225 327,060 283,843 1.465 1,994 —1.010 —2,256 25.460 21.956 300.590 259.630
July 1 to Dec 31 ... 3.884.979 3,582.841 1,681,636 1,638.420 10.529 11.530 —10.247 —15,074 149.160 133,173 1,522.228 1.490,173 1,114 1,114

Northern Alabama. Dec 32.172 31,755 14,182 12.696 2.936 2.288 11,246 10.407
July 1 to Dec 31 200,413 185,739 90,448 75.163 16.539 14.438 73,909 60.725 112 112

Sou Ry Co in Miss. Dec 72,865 67,914 67.693 44.914 6.250 4,259 61.443 40.655
July 1 to Dec 31 432,323 381,215 173,656 131.605 29,224 27.550 144,431 104.055 280 280

Tallulah Falls Dec 5,846 4,616 751 3.084 275 50 476 3,034
July 1 to Dec 31 36,795 37,223 19,949 22.987 1.650 300 18.299 22,687 58 58

Virginia & Southw.Dec 92,005 70.175 32,158 24,208 4.523 4.400 27.634 19,808
July 1 to Dec 31 455,228 413.334 222,148 203.254 27,141 23,900 195.006 179,354 188 242

Southern Indiana Nov 97.634 74,392 26,737 50.573 -190 -26 6,928 6.928 19.618 43.619
July 1 to Nov 30 535.989 347.574 212,357 256,991 2.500 -815 —882 34,642 34.642 176.898 221,526 236 236

Southern Pacific

—

Corvallis & East. Dec 27.596 15.980 —4,903 4,586 1.699 1.447 —6.602 3,138
July 1 to Dec 31 ... 138.557 93.482 60,135 74.912 10,194 8.650 49.941 66,261 149 140

GalvHar&SA Dec 676.478 656.334 324.982 276.919 10.416 10.280 671 —692 35,049 37.221 290.604 239,006
July 1 to Dec 31 3.943.947 3.690.615 1,796.454 1.749.367 58.505 53,872 —18.237 -13,546 181,049 180,156 1.597.168 1,555,665 1.338 1.338

Hous & Tex Cent Dec 430.393 354.407 204,703 139,968 1.089 —582 23,274 16.815 180.846 123,153
July 1 to Dec 31 2.370.208 2,062.681 1,194.072 1,170,831 1,089 -582 111,633 87.263 1,081,857 1,083.567 789 789

Hous E & W Tex Dec 77,745 74.409 47.553 44,742 4.094 2.491 43,458 42.250
July 1 to Dec 31 443,901 409,794 262,331 259,109 20.719 11.733 241.611 247,376 190 190

Iberia & Vermilion Nov 4,507 6,120 9,114 9.285 217 192 8.897 9,093
July 1 to Dec 31 17,551 18,867 19,424 18.506 1.085 960 18.339 17,546 20 20

Lake Charles & NorNov 8,332 3,556 2,739 7.334 55 40 2,684 7.294
July 1 to Nov 30 33,810 21,602 19.377 16.020 275 202 19,102 15,817 65 65

Louisiana Western.Nov 111,161 116,214 73.934 77.096 2,113 2,480 158 799 6.077 5.576 68.016 72,319
July 1 to Nov 30 522,858 509.446 331,229 365.454 10,294 11,924 1.442 —78 30,385 27,882 302,287 337.492 207 198

Morgan's La & Tex Nov 303.763 290.802 278.637 267.281 11.890 13.059 —4.818 —2,241 17,756 16,755 256.063 248.284
July 1 to Nov 30 1,383.138 1.305.733 701.429 701.543 33.808 42,497 —12,294 —5,557 88,780 83.777 600.354 612.209 348 348

Pacific System Dec 4.483,321 4,529.926 2.970.050 3.092.681 961.204 887,386 68,418 90,701 275.054 254.414 2.763.414 2.928.968
July 1 to Dec 31 !26,919,186 25.604,497 22,050,962 23,550,163 5,353,519 4,760.375 295,601 403.886 1,650.323 1.526.484 20,696.240 22.427,566 6.187 6.060

Texas & New Orl.Dec 300,703 240.502 55,326 68,428 9.883 18,338 —322 1.510 13.087 18,642 41.916 51.297
July 1 to Dec 31 1,565.992 1,380.822 412,477 560.837 65.025 119,022 2,413 8.800 73.997 78,377 340.893 491.260 458 458

Total Company .Nov 6.420.281 6.137.406 4,731.886 5.168.835 538.682 891.488 44,942 126.088 366.344 328.690 4.410.486 4.966.231
July 1 to Nov 30..

:31,342,908 29,223.097 23.250.178 24.842,296 4.539.648 4,074,274 200.158 298,381 1.766.181 1.674.450 21.674.152 23.466.221 9.748 9.606

Arizona Eastern.. .Nov 82,028 89,708 49.447 85,881 6.943 6.753 42.503 79.127
July 1 to Nov 30 . . - 413,824 420,634 274.436 304.191 28.044 21,671 246.392 282,520 347 308

Coos B R'burg & E.Dec 6,173 7.970 3.814 1.105 807 424 3.007 680
July 1 to Dec 31 41.404 48.760 17.950 10.497 4.842 2,547 13.107 7.949 31 31

Hearne & Bra Val.-Dec 1.395 1.411 3,815 881 76 79 3.738 802
July 1 to Dec 31 8.787 7.591 18,174 7.986 458 474 17.715 7.511 19 19

Houston & Shreve.Dec 12.425 16,326 11,355 6.543 Cr252 343 11.607 6.886
July 1 to Dec 31 74.132 77,015 105,326 63,239 2,799 3.844 102.526 59.395 39 39

Southwestern Ry Nov 2.278 1.266 2,945 585 92 1 2,852 583
July 1 to Nov 30 10,508 6.411 3,873 1,431 461 7 3,411 1.424 29 19

Spokane & Brit Col Dec 3,110 2,411 -1,135 —984 221 237 -1,357 —1,222
July 1 to Dec 31 35.519 20.481 —26,128 —14,472 1,861 1.421 —27,989 —15,894 36 36

Spokane & lnl Em p Nov 57.075 52.708 35.703 33.301 45.563 39.825 10,499 10.925 4.200 2.700 42.002 41,526
July 1 to Nov 30 315.702 278.919 227,814 361.231 262,956 222,155 66.347 86,809 21,000 13.500 273.162 434,541 177 168

Spokane Internat'l Dec 51.969 40.321 31,651 48.115 Crl.299 2.293 32.951 45,822
July 1 to Dec 31 332.073 248.226 251.734 220.571 16,627 13,427 235.106 207,144 140 140

Spok Portl & Seattle. Dec 140.978 186,788 152.238 39.506 4,246 3,627 —2.643 —342 38,500 39,367 111,095 —204
July 1 to Dec 31 1.124.847 1,032.066 1,286,986 662.580 30,931 29,935 -5.366 —9,182 197,600 174.510 1,084.020 478,887 432 419

Astoria & Col Riv Dec 38.056 38.729 19,038 12,668 1.505 867 361 238 5,600 2.300 13.799 10,606
July 1 to Dec 31 257,458 236.963 231,903 168,359 13,023 9.512 8.414 6.974 27,300 13.800 213.017 161.533 122 122

Stand & Hernando. Dec 8,192 7,976 730 —829 364 364 365 —1,193
July 1 to Dec 31 36.346 46.556 11,452 4.203 2.186 2,186 9,265 2.016 29 29

Stanley Mer& PhillipsDec 5.396 4.978 4,217 —66 187 190 4,029 —256
July 1 to Dec 31 42.537 37.643 5.128 3,048 1.125 1,140 4,103 1,908 57 59

Staten Island Dec 19.262 17.058 —1.432 114 3,489 3,657 —1.382 -1.884 1.250 1.200 —4,065 —2,969
July 1 to Det 31 163.252 100,600 —29,960 28,345 34,247 32.129 15.403 12,934 7.500 7.200 —22,056 34,079 12 12

Staten Island Rap Tr. Dec 47.874 52,303 29,215 6,832 26.594 17,691 11,239 9.326 3,500 3,500 36,954 12.659
July 1 to Dec 31 281.161 262,036 146,462 112,142 171,446 146.781 76.987 93.008 20.000 18.500 203,450 186.650 11 10

Stephensv N & S Tex. Dec 10.668 4.205 605 4,211 125 105 480 4.106
July 1 to Dec 31 43,418 22,201 8,241 17,769 870 616 7,371 17.152 43 43

Sugar Land Nov 4.274 4,133 3,491 5,064 100 140 3,391 4.924
July 1 to Not 30 14,954 13,253 1,742 924 500 550 1,242 373 14 14

Sump ter • Valley . D ec 14,106 11,542 -707 —664 423 438 —1,130 -1,103
July 1 to Dec 31 97.572 64,601 32,143 19,698 2,540 2,632 29.603 17,066 62 62

37.682
191.742

11.452
61.931

47.076
302,752

38,430
192,104

491
2,946

653
3.466

46.585
299,805

37.777
188.638 56July 1 to Dec 31 56

Susquehanna & N Y Dec 16.496 17.545 5,738 4.784 400 400 5,338 4.384
July 1 to Dec 31 ... 110,800 109,348 40.239 33.184 2.400 2.447 37.839 30.737 79 81

Susq Blooms & Berw.DeC 5.274 10,458 3.883 7.502 333 475 3.550 7.027
July 1 to Dec 31 44.240 53,836 29,476 46.918 2.239 2.331 27.237 44.586 43 43

Svlvania & Girard. Nov 1.806 1.5 5 25 432 90 90 65 341
July 1 to Nov 30 8.310 8.599 3,324 2.258 454 454 2.869 1.804 15 15

Tampa & Jacksonv Dee 4.034 4.342 694 406 283 283 411 122
July 1 to Dec 31 25.473 23.134 653 —2,034 1.700 1.700 -1.049 —3.734 48 43

Tampa Northern . Nov 8.602 8.812 3,081 3.945 1.000 523 2.081 3,422
July 1 to Nov 30 ... 46.611 43.810 11.691 15.470 5.000 3.244 6,691 12.225 60 48

Tenn & Cumb River Dec 947 991 11 741 17 17 —5 723
July 1 to Dec 31 6.191 6.343 -882 566 102 103 —985 463 15 15

Tenn & North Caro. . Dec 1.945 1.641 1,866 1.440 106 78 1.760 1.361
July 1 to Dec 31 11,290 8.591 13.726 9.998 636 471 13,090 9,526 21 21

Tennessee Central. Dec 88.088 81.672 37.364 37,562 3.980 4.199 33,384 33.362
July 1 to Dec 31---. 492.474 499.069 278.160 270,062 23.880 25.197 254,280 244.865 293 292

Term RR Ass.i of St LDec 148.026 130.062 105.295 96.013 28.244 29,867 9.741 15.468 45.430 26.112 69,607 85.369
July 1 t" Dec 31 841.998 767.715 554.596 605.966 188.337 184.376 94.999 86.789 172.930 132.112 476,6 5 560.643 34 34

St L Mch BdjxTm.Dec 115.198 94,856 10,124 62.121 7.222 5.545 2.901 56,576
July 1 to Dec 31 647.547 521,653 301,089 351.588 38.919 28.545 262.170 323,043 9 9

Texas & Pacific Dec 1.110,518 983,960 652,650 671,208 5.935 7.519 1,475 —1,582 93.144 67.393 560.982 602,232
July 1 to Dec 31 6,284,738 5.430,969 2.660.390 2.911,514 18.653 16.989 —12,148 -27,649 343.348 303.927 2,304,894 2,579,936 1,884 1.884

Denison & Pac Sub Dec 2,091 1.664 1.922 —969 80 80 1.842 -1.049
July 1 to Dec 31 12,642 10.347 —3.034 —6.749 480 480 —3,514 -7.229 7 7

Opelousas Q & N E.Dec 8.870 10.258 -2,386 —3.218 309 -2,695 —3.218
July 1 to Dec 31 56.325 51.535 —16.227 —10,010 1,854 —18.081 -10.010 57 57

W'd Min W & N W.Dec 7.689 5.774 4,245 5.967 331 330 3,914 5.636
July 1 to Dec 31 40.370 37.848 34,176 37,683 2,314 2.491 31,862 35.191 41 41

Tex Ark & Louisiana. Dec 1.227 625 -507 95 —507 95
July 1 to Dec 31 6.249 5.215 —167 3.400 —167 3.400 7 7

Texas Mexican Dec 21.821 18,918 3.621 3.372 1.222 1.325 2.349 2.047
July 1 to Dec 31 127.491 106.065 27.611 26.571 7.332 7.950 20.279 18.621 161 161

Texas Midland Dec 56.805 42.675 9.760 4.346 1.200 1.300 8.560 3.046
July 1 to Dec 31 281.587 247.414 69,801 87.381 7.200 7.300 62.601 80.081 125 125

Texas Short Line Dec 2.321 1.590 14.424 1.477 75 85 14,349 1.392
July 1 to Dec 31 12,753 12.166 23.180 2.606 450 510 22,730 2.096 9 9

Texas Southeastern. .Dec 5.519 5.494 2,518 1.679 85 85 2,433 1.594
July 1 to Dec 31 35.063 35.993 11,078 20.239 510 510 10,568 19.729 27 27

.For index to mads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD

Texas State Dec
July 1 to Dec 31

Thornton & Alexan._Dec
July 1 to Dec 31

Tidewater & Western Dec
July 1 to Dec 31

Tlmpson & HendersonDec
July 1 toDec 31

Tionesta Valley Dec
July 1 to Dec 31

Toledo & Ohio Cent.. Dec
July 1 to Dec 31

Toledo Angola & \V._Dec
July 1 to Dec 31

Toledo Peor & West .Dec
July 1 to Dec 31

Toledo St L & West.. Dec
July 1 to Dec 31

Chicago & Alton Dec
July 1 to Dec 31

Toledo Southeast Dec
July 1 to Dec 31

Toledo Terminal Dec
July 1 to Dec 31

Tomahawk & EasternDec
July 1 to Dec 31

Tonbigbee Vallev . Nov
July 1 to Nov 30

Tonopah & Qoldfield.Dec
July 1 to Dec 31

Tonopah & TiJewaterDec
July 1 to Dec 31

Bullfrog & Ooldf.-.Dec
July 1 to Dec 31

Tooele Valley. Dec
July 1 to Dec 31

Trav C Lee! & Manis.Dec
July 1 to Dec 31

Tremont & Gulf Dec
July 1 to Dec 31

Trinity Valley & Nor. Oct
July 1 to Oct 31

Trinitv Vallev South. Nov
July 1 to Nov 30

Tuckerton Dec
July 1 to Dec 31

Twin Buttes Nov
July 1 to Nov 30

Uintah Dec
July 1 to Dec 31

Ulster & Delaware.. Nov
July 1 to Nov 30

Unadilla Vallev Nov
July 1 to Nov 30 ..

Union Rv ( Fe.in) Nov
July 1 to Nov 30

Union & Glen SpringsDec
July 1 to Dec 31

Union Pacific. Dec
July 1 to Dec 31

Oregon Short Line. Dec
July 1 to Dec 31

OregonWash&Nav Dec
Dec 24 to Dec 31 ...

Total Company .Dec
July 1 to Dec 31

Ilwaco Dec
July 1 to Dec 31

Union Springs & Nor. Dec
July 1 to Dec 31

Union Terminal Dec
July 1 to Dec 31

Union Transporta'n. . Sep
July 1 to Sep 30

United States Steel Corp

—

Bessemer a: L E_- - Dec
July 1 to Dec 31

Donora Southern. .Dec
July 1 to Dec 31

Dul & Iron Range. Dec
July 1 to Dec 31

Du Missabe & Nor Dec
Julv 1 to Dec 31

Elgin Joliet & East Dec
July 1 to Dec 31

Elw'd And& Lapel. Dec
July 1 to Dec 31

Etna & Montr Dec
July 1 to Dec 31

Johns! & St'y Cr'k.Dec
July 1 to Dec 31

Lake Terminal Dec
July 1 to Dec 31

McKeesp't ConnectDec
July 1 to Dec 31

McKcesport Term. Dec
July 1 to Dec 31

Mercer Vallev Dec
July 1 to Dec 31

Mt Pleas & l.atrobeDec
July 1 to Dec 31

Newb & South Sh..Dec
July 1 to Dec 31

Northern Liberlies.Dec
July 1 to Dec 31

Pencoyd & Phila...Dec
July 1 to Dec 31

Pitts & Ohio ValleyDec
July 1 to Dec 31

St Clair Term Dec
July 1 to Dec .'!

I

Union RR (of Pa) D(
July 1 to Dec ::i

Wauk & Mis* Vail Dec
July 1 to Dec 31...

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT 1N

This Year Last Year This Year Last Year This Year Last Year This Year LastYear This Year LastYear ThisY'r LastY'r This Year Last Year
$ S S $ S S S S § S S % S $

1.388 1.619 599 617 2.048 2,237 917 717 209 578 39 108 1,165 1.599
8.890 11,367 3,201 2,742 12,411 14,224 6,460 1,917 1,131 1,615 234 712 5.650 8,053

3,490 2,274 196 203 3.820 3.191 1.245 1,129 2,548 662 1.740 920
21.436 17.908 1,465 1.205 23.673 19,894 6.970 4.826 5,715 3,495 8.965 6.724

5.319 6.166 1.375 1.217 7,558 8,330 2,143 1.514 801 822 100 102 2.157 2,195
30.040 29,286 7,522 7,213 42,431 41,275 14,224 10.849 5,280 5,163 591 595 12,495 11,653

4.671 4.936 1,118 1,069 6.007 6,010 679 704 14 235 252 1.672 3,290
24,022 5,324 30.418 5.436 414 1,098 8.044

16.582 18.397 1,112 1,081 18.236 22,246 3.490 3,494 3,070 1,985 230 103 6.186 5,307
120.723 127,040 6,719 6,902 129.610 139,464 23.433 24.244 13,826 11,705 1,252 692 37.495 29,213

380.842 290,398 51.023 48,386 446.892 355,567 58.807 47,464 66,530 65.257 6.819 6,348 164,472 130,777
2,406.301 1.790.554 366,049 346,219 2,924,300 2,309,239 375,936 308,237 375,554 353,233 40.307 34,729 908,421 696,684

1,051 640 1.051 640 136 346 37 100 25 1 573 21
7.204 7.413 7.204 7,413 2,147 3,002 228 137 340 24 3.173 4,060

72.881 65.178 38,329 34,078 116,049 103,760 18.299 19,232 20,789 18.478 2.008 2.238 43,884 38,975
398.519 347,052 245,964 218,738 679,752 597,060 111.501 106.028 127,704 98,897 13.827 13,264 247.128 206,182

270.145 261.070 38.473 37,864 327.991 317,747 40.296 28.281 51.711 43,244 8.294 5.751 122,375 107,621
1,614.162 1.607,516 256.917 251.041 1,991,165 1,975.869 271.329 227,511 260.548 279,026 52,999 38.952 669,441 602,220

831.239 669.228 351,770 333.031 1,268.056 1,089.575 171,168 193,152 232,529 141.062 38,850 35,890 491,748 428,162
4.923,198 4.405.380 2,341,302 2,255.020 7.795.309 7,199,953 1.134,240 914,770 1,267,942 758.015 229,194 236,371 2,829,856 2,258,590

1,381 1.270 1.381 1.270 17 149 690 39 389 241
10,046 8.952 10.046 8.952 1.941 459 1,529 592 3,183 2,588

28,559 29,081 3.667 3.463 5,357 3,113 166 156 20.804 18,262
168,771 167,211 38,289 30.851 27,484 17,194 1,105 1,702 107.598 92,426

1,255 1.703 74 102 1,346 1.824 97 168 210 110 33 30 395 398
8,313 8.910 517 502 8,936 9,548 3.546 893 855 1,120 173 164 2,353 2,331

6,219 6,181 1,186 1,194 7.758 7.712 1.231 1,372 553 909 322 206 2,127 1.790
26.971 24,806 6,369 6.229 35.238 32,834 5,163 5,288 2,845 3.266 1.337 958 9,237 8,834

47,044 51,326 8.576 10.002 59.185 66.068 2,777 4,118 13,401 8.969 3,397 3,032 23.251 26,184
339.033 291,514 61,566 76.119 424,644 395.229 39,927 42,291 74,824 47.250 18.301 15,671 148,493 144,017

25.163 28.871 5.379 6.757 32.327 37,268 3.948 4,799 3,229 2,597 1.933 2,285 8,831 10,937
120.827 161,273 29,560 39,967 161,298 211,230 27,592 30,490 22,172 15,918 12,080 14,836 55.094 65,551

5.693 7,565 2.298 2,280 8,783 10,339 1,874 2,492 1,400 1,858 1.006 1,065 5.121 5,396
38.234 42,917 13.366 18.514 55.788 65.054 12,112 15,229 12,346 10,825 6.108 6,873 27,023 33,955

2.738 3,990 1.001 1.658 4.460 6.827 154 513 1,007 189 30 32 2.180 3,329
12,644 7,307 9.021 9,346 30.743 25.690 1,644 1.007 5,825 913 445 137 11.914 10,932

477 483 981 830 2,147 1.946 404 506 313 336 5 1.393 1,171
4,924 8.661 9,199 8,496 18.407 21.134 2.921 2,866 1,832 2,558 5 8.701 9,089

14,046 14,779 1,219 1,580 15.680 16.772 5.944 6.140 1.414 6,538 478 780 4,823 4.268
95,959 105.328 8,053 8,875 106.665 116,875 37,659 47,131 11,725 19,643 2,877 3,292 29,803 26.500

1.051 3.315 147 191 1,205 3,513 833 586 90 116 39 23 588 918
4,272 13.252 608 583 4,928 13.849 3,158 2,728 485 2,458 126 103 2,730 3.221

1.658 2,122 95 118 1,820 2.305 472 700 37 8 6 765 582
7,919 9,726 586 686 8.860 11,003 1.481 3,211 144 553 44 34 3,444 3.419

2,679 2,587 1,925 1,948 5,165 4.925 937 788 267 169 2,060 1,667
19,264 17.002 25,865 25,355 48,461 45,527 6,311 11.386 1,811 1,765 12,780 11.540

295 5.071 14 508 438 5.583 138 239 15 13 568 622
2,413 23.166 172 2,144 3.938 883 2,710 385 3,023 66 1 4,116 3,385

26,099 21.939 1.347 784 28.204 23.219 3.971 2.695 4.957 2,980 91 61 5.592 4.936
175,978 140.089 8,752 6,396 189.013 149,715 23,971 14,167 23,411 17,517 576 433 33.287 27,113

79,546 71,104 17.184 16.796 100.464 91.423 10.494 10.034 10,494 13,189 957 971 45.644 35.956
365.126 327,033 223,896 225,372 615.481 575,557 77.064 69.488 60,797 54,765 7,753 6,783 231.507 203.354

3,712 3,598 963 948 4.912 4,867 1,233 1,97 597 804 5 133 1.496 1.475

18.498 16.361 4,875 5.160 24,797 23,139 4.662 4.836 3.077 3,093 169 186 7,111 6.555

22,931 21,130 2,604 2.832 3,399 1,712 17,034 15,578
121,888 58,845 16.752 11.509 17,193 3,605 38 24 75,671 39,572

3.833 3.417 917 492 4,911 3.910 782 681 359 13 1,310 578
17,229 16.550 4,749 3,036 22,638 20,015 4.987 6.075 12,942 1.655 16 5.375 4.392

2,889.787 2.835,567 874,859 836,450 4,136.990 4,038.872 307.832 361.038 535.926 601.414 70.648 113.442 1,133.931 1.203,138
20.764.111 19,991,610 6,087,357 5.926,586 29,043,602 28,161.820 2,844.945 2.728.567 3.086.881 2,668,466 609.998 710,117 7.074.406 6,320,628

1.231.467 1.183.290 374,572 383,979 1,721,081 1.660.372 195.015 150.838 206.123 213,772 20,609 36,386 414.108 411,731

7.958.207 7.290,825 2,750,048 2,913.409 11,348,353 10,783,330 1,513.575 1,076.986 1,122,096 887,579 175.306 150,036 2,632,351 2,143,373

257,755 103,175 383,208 41,546 30.953 12 560 151,190

1,451 1.848 690 1,065 2.276 3,059 483 2.589 211 356 103 110 1,270 1.757

12,373 10.744 24,535 20.607 37.982 32,415 8,922 8.547 1.901 1,846 739 753 12,758 11,617

4.015 3,299 300 212 4.320 3,514 422 479 179 162 156 112 725 814
17.671 13,074 1,235 952 19,498 14,076 2,405 2,523 1,055 971 597 530 4,277 4,079

244 1.387 132 206 99 863 168 665
2,648 3.819 1,800 1,132 696 1.447 1,535 1,252

3.584 3,919 4,117 3.903 8,246 8,772 1,147 396 188 113 980 873 1.944 1,911

9.457 8,326 14,573 13,640 25,408 23,491 3.339 2,765 2,338 1.012 3,313 2,952 6.116 5,371

261,220 342,527 23,881 22,235 291,644 374.104 71.157 70.286 128,197 85.390 8.499 8,813 137.894 127,483

4,129.339 4,439,581 215,430 192,259 4,394,341 4.680,230 493.903 396.995 790.753 642,949 48,705 43.107 1.182,398 1,046.793

9,470 14,533 420 3.771 5.131 2,607 6.016 7,688

84,033 98,644 21.596 21.187 28.162 11,552 44.740 41,372

95.300 107.780 31,192 26.886 136,509 139.361 CY50,544 99.191 41,858 48,615 526 326 206.431 75,496

4,857,424 6,296.833 159.661 133,585 5,072,579 6.476.335 438.577 626,378 368,746 365,242 3,007 2,093 989.962 977,919

79.219 176.737 41,413 35.739 125.845 218.668 166,148 102,138 82,852 60,925 1.773 1.433 69.137 71,397

7.178.357 8.697.414 251,086 215.911 7.472.805 8.961.675 670.107 619.442 596,097 574.726 10.281 9.218 1,031.755 1,100,400

588,862 670,952 7 620.823 732.264 51.541 76.755 141,164 160.392 3,895 4.334 234.742 263.641

4.028,456 4,332,255 48 137 4.269.781 4.680,512 578.661 422,277 846,503 871.486 24,715 24,789 1,322,777 1,308,819

1,312 1.997 0-486 169 191 147 518 563
10.579 8,949 1.789 2,843 1.046 772 120 3,178 2,945

1,132 6.425 851 824 3,747 643 522 3.073

22,036 31.167 10.855 13.383 6,195 3,767 3 10 11,430 16.772

1,585 1.410 CV13 241 125 235 799 651

10,094 8.826 1.162 938 1,259 911 4,829 3.688

25,748 36,489 5,018 4.280 7.494 10.179 12,159 16.846

270.165 311,138 63.499 30.298 52,701 48,123 94.388 102,765

13.632 19.888 2.143 1.173 3,583 4.301 10.833 10,994

99.455 147,674 18,759 9,152 21,034 20,090 70.906 73,448

811 1,322 152 68 89 53 433 443

5.633 7,982 2,271 1,831 574 453 2,546 2.542

8,780 19,571 862 4,296 900 2,125 3 7,074 8.710

90,550 88,337 25,146 24,146 8,447 7,008 17 13 52,965 48.010

232 477 232 477 5 24 40 40 137 188

1,861 2,598 1,887 2,624 413 1,120 240 240 998 1.019

660 657 40,770 49,193 2,169 4,182 11.801 13,444 15.593 17.453

3.759 3.086 247,155 291,640 31,358 27,604 72,254 76,906 95.073 97,265

3,895 2,176 374 568 919 1.350 2,401 2.905

25,341 16.255 3.371 3,421 4,823 3.733 16.228 16.266

2,217 4.024 1,380 1.071 4!>8 355 1,923 2.713

20,908 24.660 5.129 7.766 6.233 2.567 20 13,777 13,543

-82 3,916 2.360 697 754 50 3.603

535 14,920 3,587 10.256 1.558 1,768 24 10 1,382 15.592

'U,M 10,207 407 3.094 2.750 2.873 4,664 5,554

102,870 124,399 15.381 21.330 21,479 14.786 10 20 32,212 34,090

166.264 244.530 57.850 32,305 47,690 59.034 100 101 118.765 121,265

2,035.253 2.299,225 266,250 179,274 379.301 302,212 657 673 775.601 652.965

2,343 2.445 51 451 277 380 1.217 1,393

17.288 18.793 4.808 5.810 4.165 4.147 7.820 8.376

For index to roads not appearing in alphabetical order, but given under Mime other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl . General Exp . FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous imi of Month

NAME OF ROAD !rhis Year JLast Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last
$ $ I S i $ t $ $ $ $ $ Year Yea

Texas State Dec 2.401 3,204 —352 —966 —352 —966
July 1 to Dec 31 13,818 13,163 -1.406 1,060 -1.406 1,060 32 32

Thornton & Alexan..Dec 6,023 2,907 —2.202 283 100 63 —2,302 219
July 1 to Dec 31 23.065 16,000 608 3,893 600 382 8 3,511 22 2Z

Tidewater & Western Dec 6,058 5,492 1,500 2,838 350 335 1,149 2,502
July 1 to Dec 31 38,217 33.750 4.214 7,525 2,069 1.974 2.145 5,550 92 92

Tltnpson & HendersonDec 2,998 5,202 3,008 808 47 2.960 808
July 1 to Dec 31 17,854 12,563 287 12,276 ....

Tionesta Valley Dec 13,682 11.655 4,553 10,591 450 450 4,103 10.141
July 1 to Dec 31 79,957 68.454 49.653 71,010 2,700 2.706 46.953 68.303 85 85

Toledo & Ohio Cent. . Dec 304,192 257,111 142,699 98,456 28.548 15.315 114,151 83.141
July 1 to Dec 31. .. 1,746,797 1,431.244 1.177.503 877,995 109.811 84.678 1,067,691 793,317 444 444

Toledo Angola & W_ Dec 796 656 254 —15 453 264 —198 -280
July 1 to Dec 31 6,099 8.202 1,104 -789 790 478 314 —1,268 8 8

Toledo Peor & West Dec 88.248 81,787 27,801 21,973 5.000 5,000 22,801 16,973
July 1 to Dec 31 519.287 443.424 160,464 153,636 30.000 25,000 130,464 128,636 247 247

Toledo St L & West Dec 231.822 194,641 96.168 123,105 14.550 12,000 81,618 111,105
July 1 to Dec 31 1,312.634 1.199,265 678,530 776.604 84,050 72.000 594,480 704.604 450 450

Chicago & Alton Dec 971,312 830,707 296,744 258,868 10.439 12,788 —2,041 —1,548 35,000 32,000 259,702 225,319
July 1 to Dec 31 5,669,912 4,343,018 2,125,397 2,856,935 71,592 75,870 —12,317 -7,956 214,600 192,000 1,898,480 2,656,979 1,025 998

Toledo Southeast Dec 1,096 431 284 839 23 13 261 825
July 1 to Dec 31. .. 6,655 3,667 3.391 5,285 142 78 3,249 5,206 1 1

Toledo Terminal Dec 31,141 25,963 —2,581 3.118 1,576 1,991 —4,157 1,127
July 1 to Dec 31 180,977 155,363 —12,205 11,847 8,375 8,503 —20,581 3,344 31 31

Tomahawk & EasternDec 1,337 1,084 9 740 9 740
July 1 to Dec 31 7,742 5,085 1,194 4,462 1.194 4,462 20 20

Tombigbee Valley Nov 5,023 4,996 2,735 2,715 2,735 2.715
July 1 to Nov 30 . .

.

22,447 21,771 12,790 11,062 12,790 11,062 62 62
Tonopah & Goldfield. Dec 47,115 50.532 12.070 15,535 2,494 2,990 9,576 12.545

July 1 to Dec 31- .. 306,632 280,662 118.011 114,566 14,627 17,943 103.384 96,623 109 109

Tonopah & TidewaterDec 19,074 21,838 13.253 15,429 1.759 1,451 11.493 13,977
July 1 to Dec 31 123,951 133,945 37,347 77,284 11,279 10,155 26.067 67,128 180 180

Bullfrog & Goldf . - . Dec 9,944 11,561 -1,160 —1,221 831 1,113 —1,992 —2,335
July 1 to Dec 31 .. 61.162 70.844 —5,373 —5.789 5,971 8,241 —11,345 —14,031 83 83

Tooele Valley Dec 3,610 4.296 850 2,530 100 100 749 2,430
July 1 to Dec 31 21,376 13,651 9,367 12,038 604 251 8,762 11.787 7 7

Trav C Leel & Manis.Dec 2.122 2,130 25 —184 3 25 —187
July 1 to Dec 31 14,019 15.193 4,387 5.941 3 4,387 5,938 29 29

Tremont & Gulf Dec 13,952 18,565 1,727 —1,792 200 250 1,527 —2,042
July 1 to Dec 31 89,498 101,274 17.167 15.600 1,200 1,500 15,967 14,100 102 102

Trinity Valley & Nor. Oct 2,075 1,816 —869 1,696 40 23 -909 1,672
July 1 to Oct 31 7,544 9.275 —2.615 4,573 160 95 —2.776 4,478 10 10

Trinity Valley South .Nov 1.444 1.561 376 744 CY93 65 283 678
July 1 to Nov 30 - .

.

6,058 8.708 2,802 2,294 168 327 2.633 1.967 6 6
Tuckerton Dec 4,271 3.368 893 1,557 393 292 500 1.264

July 1 to Dec 31 25,472 29.096 22,988 16.430 2.360 1,756 20.628 14.673 29 29
Twin Buttes -Nov 771 1,226 -333 4.357 197 192 —530 4.165

July 1 to Nov 30 5,744 9,913 —1.806 15.837 985 760 —2.771 14.876 10 28
Uintah .. Dec 17,338 12,606 10.865 10.613 12,218 6,491 —2,929 —3,462 6.381 527 1,554 6,623

July 1 to Dec 31 95,653 70,622 93,359 79,092 56,188 40,313 —13,953 -6,401 10,547 3,162 68,857 69.529 54 54
Ulster & Delaware Nov 69,974 62,501 30.490 28,922 624 650 174 266 3.300 3,200 27.364 25.988

July 1 to Nov 30 .

.

388,971 346,415 226.510 229,142 2,337 2,457 318 546 16.500 16,000 210.329 213.689 128 128
(Jnadilla Vallev . . Nov 3,689 3,987 1,222 880 175 175 1,047 705

July 1 to Nov 30 .. 16,804 16,490 7,992 6,648 875 875 7,117 5.773 19 19

Union Ry (Tenn) Nov 24,942 21,278 —2,011 —147 805 763 —2,817 —910
July 1 to Nov 30 115,501 59,858 6.387 —1,012 4,029 3,846 2,357 —4.858 20 20

Union & Glen SprlngsDec 2,966 1.732 1.944 2.178 90 180 1.854 1.997
July 1 to Dec 31 26.689 15.633 4.051 4.382 624 673 4.675 3.708 19 19

Union Pacific Dec 2,160.258 2,389.961 1,976.731 1,648.911 72,029 80,304 —8.450 —3.966 196,494 185,938 1.771.787 1,459,006
July 1 to Dec 31 14.272,986 13.017.920 14.770.616 15.143.899 539.668 507.057 —14.739 14,192 942,394 917,746 13.813,482 14.240.345 3.472 3.384

Oregon Short Line Dec 884.852 849.903 836.229 810.469 26.501 25.990 —2,470 —3.657 120.160 122,373 713.598 684,438
July 1 to Dec 31 5.709.158 4.446,813 5.639,194 6.336,516 194.893 182,632 —4,663 9.970 430.020 404.483 5,204,509 5,942,002 1.617 1.508

Oregon Wash & Nav Dec 1.569
Dec 24 to Dec 31... 249.252 133,955 7.816 -1,496 32,981 99,477

Total Company. . Dec
July 1 to Dec 31 . .

.

Ilwaco Dec 2,243 4.996 33 —1.937 1.199 1,417 204 382 302 256 —64 —1.810
July 1 to Dec 31 25.796 24.016 12,186 8.399 11,472 9.514 4,515 3.194 2,473 1.537 14.228 10,055 28 28

Union Springs & Nor. Dec 1,789 1.816 2.530 1.697 75 60 2,455 1.637
July 1 to Dec 31 10.030 9,831 9.467 4.245 435 360 9,032 3.885 7 7

Union Terminal Dec 925 2,652 —681 —1,265 244 244 244 244 591 512 —1,028 —1,533
July 1 to Dec 31 6,368 5,371 —3,720 —1.552 1,465 1,450 1.408 1.089 3.546 3,072 —5,857 —3,530 6 4

Union Transporta'n Sep 5,177 3,971 3,069 4,801 323 323 2,745 4,477
July 1 to Sep 30 19,445 14,006 5,963 9,485 969 969 4,993 8,515 24 24

United States Steel Corp

—

Bessemer & L E Dec 385,292 324,941 —93,647 49.162 29.208 44,210 —122,856 4,952
July 1 to Dec 31 2,594.840 2,196,532 1,799,500 2.483,698 62.208 69,210 1,737,292 2,414,487 204 201

Donora Southern Dec 11,776 14,296 —2.305 237 174 319 —2,479 —81
July 1 to Dec 31 97,059 75,152 —13,026 23,492 906 1.187 —13,932 22,304 4 4

Dul & Iron Range. Dec 238.480 252,894 —101,971 —113,532 1,977 291 -3,915 —5,524 47.348 48.418 —153.235 —167,476
July 1 to Dec 31 1,886,207 2,043,626 3,186,372 4,432,709 54,964 47.058 13,339 19,718 246,399 302.295 2,953,312 4.150,132 190 167

Dul Missabe & NortDec 355,909 265.915 —230.063 —47,246 2,758 4.433 —2.091 —490 80,641 88.878 —312,796 —136.615
July 1 to Dec 31 2,404,027 2,384,291 5.063.778 6.577.383 80.386 58,979 49.743 32,867 378,562 444.611 4739.959 6.165.639 293 288

Elgin Joliet & East. Dec 475.072 541.939 145.750 190.325 15,400 13.500 130.350 176.825
July 1 to Dec 31 2,883.607 2.727.736 1.386.174 1.952,776 92,400 81.000 1.293.774 1.871,776 808 770

Elw'd And & Lapel Dec 482 1.135 830 862 168 165 661 696
July 1 to Dec 31 7,547 7,967 3,031 982 1,011 792 2.020 189 1 1

Etna & Montr Dec 5,181 4.626 —4,049 1,798 25 150 —4.074 1,648
July 1 to Dec 31 28,963 34.283 -6,927 —3,116 160 400 —7,087 —3,516 2 2

Johnst & Sfy Cr'k Dec 1,058 1,267 526 142 50 50 475 92
July 1 to Dec 31 8,007 6.408 2,086 2,417 309 300 1.777 2,117 1 1

Lake Terminal Dec 24,828 31.393 920 5,096 6,755 O904 —5.835 6,000
July 1 to Dec 31 ... 211,320 181.704 58,845 129,433 10,829 3.949 48,016 125,484 10 12

McKeesp t Connec.Dec 16,632 16.580 —3,000 3,307 01,083 4,136 —1,916 —828
July 1 to Dec 31 111,116 103.105 —11,660 44,569 2,085 5,240 13,746 39,328 5 7

McKeesport Term .Dec 688 566 123 755 68 4 54 750
July 1 to Dec 31 5,407 4,831 225 3,151 171 52 54 3,098 0-43 0.43

Mercer Valley Dec 8,916 15,348 —136 4,223 150 75 —286 4,148
July 1 to Dec 31 87,225 79,835 3,325 8.501 770 450 2,555 8,051 3 3

Mt Pleas & LatrobeDec 196 260 35 216 5 5 30 211
July 1 to Dec 31 1,665 2,387 221 237 30 30 191 207 1 1

Newb & South Sh Dec 31,449 36,698 9.320 12,494 304 3,124 9,016 9.370
July 1 to Dec 31 210.011 210.863 37.143 80,777 6.138 9,369 31,004 71,407 13 11

Northern Liberties. Dec 3.767 4,894 128 —2,717 36 33 91 —2.751
July 1 to Dec 31 24,846 23,825 494 —7,569 289 227 205 —7,797 1 1 1

Pencoyd & Phila. . .Dec 3,762 4,139 -1.544 —114 14 19 —1,559 —133
July 1 to Dec 31 25.161 23.867 —4.252 792 120 114 —4,373 678 1 1

Pitts & Ohio ValleyDec 806 6,809 -888 —2,892 25 —913 —2.892
July 1 to Dec 31 7,023 28.009 —6.488 —13,088 150 150 —6,638 —13,238 2 2

St Clair Term Dec 7,901 11,652 1.713 —1.445 150 1,563 . —1,445
July 1 to Dec 31 69,716 70.617 33.154 53.781 1.160 125 31.994 53.656 7 7

Union RR (of Pa). Dec 236.764 224.141 —70.500 20.388 12,347 16,788 3.008 4.525 16.110 18.841 —83.602 6,072
July 1 to Dec 31 1,449.588 1,158.422 585.664 1.140.802 93.295 118.077 14,429 30.669 39.530 21.341 560.563 1,150.129 31 ? :

; [31
Wauk & Miss Vail. Dec 1,590 2,258 752 187 18 15 734 172

July 1 to Dec 31 17,045 18.531 242 262 108 90 134 172 2 2
For index to roads not appearing in alphabetical order, but given under some other system, see last page.



30 RAILWAY EARNINGS [Vol. lxxxxii.

NAME OF ROAD

United Verde & Pac.Dec
July 1 to Dec 31

Valdosta Moult & W.Dec
July 1 to Dec 31

Valley Railroad Dec
July 1 to Dec 31

VandaJia Dec
July 1 to Dec 31

Vicks Shreve & Pac -Dec
July 1 to Dec 31

Vict Fisher & West. _ Nov
July 1 to Nov 30

Virginia & Kentucky Dec
July 1 to Dec 31

Virginia & South w ..Dec
July 1 to Dec 31

Virginia & Truckee .Dec
July 1 to Dec 31

Va Anthracite C&Rv.Dec
July 1 to Dec 31

Virginia-Carolina Dec
July 1 to Dec 31

Virginia Southern Dec
July 1 to Dec 31-. .

Virginian Dec
July 1 to Dec 31

Wabash Dec
July 1 to Dec 31

Lorain &WVa._ .Dec
July 1 to Dec 31

Pittsb Lisbon & W.Dec
July 1 to Dec 31

Wab Pittsb lerm__Dec
July 1 to Dec 31

West Side Belt Dec
July 1 to Dec 31

Wheeling & L Erie Nov
July 1 to Nov 30 .

...

Wab Chester & West Dec
July 1 to Dec 31

Warren & Ouach Val.Dec
July 1 to Dec 31 ...

Warrenton Dec
July 1 to Dec 31

Wash Idaho & Mont. Dec
July 1 to Dec 31- ---

Wash Pot & Chesap. Dec
July 1 to Dec 31

Washington Run Dec
July 1 to Dec 31

W Jersey & Sea Sh. . .Nov
July 1 to Nov 30

West Virginia Mid. Nov
July 1 to Nov 30

West Virginia Nor Oct
July 1 to Oct 31

Western Allegheny..Dec
July 1 to Dec 31

Western Maryland Dec
July 1 to Dec 31

Georges Cr & Cum Nov
July 1 to Nov 30

Western Ry ot Ala. .Dec
July 1 to Dec 31

Wharton & Northern. Dec
July 1 to Dec 31

Whitcomb & Morris.. Dec
July 1 to Dec 31

Wichita Falls & N W.Nov
July 1 to Nov 30

Wichita Falls & Sou Nov
July 1 to Nov 30

W'msp't & Nor Brch.Nov
July 1 to Nov 30

Wilmar & Saline Val.Dec
July 1 to Dec 31

Wilson Northern Dec
July 1 to Dec 31

Winfield Oct
July 1 to Oct 31

Winifrede Oct
July 1 to Oct 31

Wisconsin & Mich .Dec
July 1 to Dec 31

Wisconsin & North .Nov
July 1 to Nov 30

Wisconsin N W ... .Dec
July 1 to Dec 31

Woodstock Dec
July 1 to Dec 31

Woodstock & Blockt.Nov
July 1 to Nov 30

Woodville Dec
July 1 to Dec 31

Woodw & La Central. Dec
July 1 to Dec 31

Wyandotte Terminal Dec
July I to Dec 31

Wyoming & Mo Riv..Dec
July 1 to Dec 31

Yazoo & Miss Valley Dec
July I tn Dec 31

Yosemitc Valley Nov
July 1 to Nov 30

Youngs town & R.-Dec
July 1 to Dec 31

Yrcka Railroad .Dec
July l to Dec 31

Zachary & N E Dec
July 1 to Dec 31

Zanesville & WesternDec
July 1 to Dec 31

Zwolle & Eastern Dec
July 1 to Dec 31

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS
FREIGHT PASSENGER incl. Other Revenue

This Year Last Year This I'ear Last Year This Year Last Year
S S S S S S

26 473 21.548 1,239 872 28,507 23.318
142,961 128.021 7,919 6.401 155,414 139.685

3,464 2.682 6.236
21.114 14,052 35.678

511 798 118 90 665 924
4.275 4.943 646 420 5.136 5.577

634.714 536.897 200.147 186,758 939.442 810.595
3.812.961 3.277.029 1.297.912 1,176.618 5.652,446 4.955.551

84,213 75.176 55.967 52,643 151.168 137.398
473.750 425.435 265.937 256,577 797.497 737.795

8.322 8.194 8.322 8.194
41.055 45.738 41.055 45.738

524 462 302 443 933 1,026
2.792 3.144 2.868 3.036 6.231 6.759

106,334 78,389 13,661 12,186 124.163 94.383
573,689 524.417 81,012 72,627 677.376 616.589

19,452 17,245 7,121 7,298 25.072 26.150
104,258 105,545 48,015 43,731 160.975 158.709

730 745 701 685 1.557 1.545
4.758 5,100 4.455 4,255 9.966 9.859

7. 72 9,225 1.339 1.223 9.071 10.678
49.815 59.917 9.534 8.633 60.367 69.968

1.955 2,045 166 146 2.166 2,236
12,741 12,640 1.299 1.081 14.306 13.987

273.444 137,442 21,798 19,126 303.267 162,137
1,585.065 758,860 141,195 110,349 1.774.633 913,190

1.829,239 1.623.875 582,077 533,010 2,597,621 2,345,847
10.596,077 9.953,805 4,158,510 3,869,107 15,871,26 14.930,748

8,642 9,366 8.662 9,466
82,208 89.335 83,088 90,396

4,069 4.437 1.051 1.001 5,379 5,699
28,022 26.357 6.726 6.146 36.894 34,355

36.242 56.133 7.798 6.616 46,929 65.764
321,542 357,627 49,792 46.869 387,531 419.112

19,779 25,356 550 20.476 25,409
241,731 215.121 3.749 246.519 215,544

502,880 535.771 48,297 «3,164 584.279 621.756
2.665.250 2.597.473 293,708 273,792 3.164.368 3.092,771

8.052 8.154 1,942 1.781 10.882 11.471
58.047 47.981 13.615 13.549 77.871 69.268

6,324 4.530 1,243 998 8.669 6,290
34,503 31,893 6,814 6.056 47.232 42.006

1,350 1.095 222 168 1.736 1,409
7.100 5.411 1.153 S6i 8.928 6,927

31.364 26.011 5.003 5.362 38.465 32,703
148.959 170.113 30.817 36.703 187,912 212,505

1.297 1.509 520 378 2.016 2,070
14.854 11.626 3.673 2.732 19.760 15,496

4.590 3.242 456 273 6.578 4,194
28,264 19.690 2.768 1.636 39.241 25,894

159.867 145.940 200.573 179.093 388.745 352,856
837.182 738.180 2,174.645 1,931.806 3.202,010 2.853,172

2,574 2,466 895 870 3,721 3.539
14,301 11,911 8.980 7,669 24,781 20.791

1,649 1.753 352 212 2,067 2.036
5.261 3,197 1,517 956 7.060 4.440

9.680 9,753 2,275 1.938 12,453 12,198
71.601 74.954 16.623 15.417 92,843 93,774

466.690 60.148 553,416
3.034,388 579,788 3,776,090

5.166 5.700 54 65 5.712 6,234
23.380 26.684 353 442 27.370 28,972

70.386 56.107 44,772 40.690 125,600 104,153
357,859 330.165 234,195 217.493 645,556 593.737

2.994 4.141 428 375 3,487 4.527
26,943 29,540 3.173 3.244 30,651 32.931

184 128 184 128
1,783 1.583 1.783 1,583

124,897 20.923 28.753 3.026 156,972 24,358
355,367 82,578 99.034 13.532 465,907 98,098

11.503 9.580 1.761 1,890 14,057 11,872
39.866 43.112 10,944 10,358 53.626 55.208

6,272 6.696 2,653 2,515 9,411 9,709
30.639 33,184 28,083 29,270 62,242 66.432

2.406 2,399 2,889 3.250
18,602 17.185 22,613 21.552

1,568 1,388 2,341 1,736
11,401 17,401 13.319 19.416

1,964 1.590 263 160 1,789 1,860
9,496 5.195 1.271 762 11.120 6.498

2,416 2,193 248 153 2,778 2.385
10,012 8.368 1.083 740 11.430 9,232

14,246 9,559 3.397 3.015 18,152 13,183

45,903 46.521 19,861 19,611 69.826 69,668

3,497 4,098 1,589 1.840 5,281 6,156
19,897 21,477 7,892 9,253 29.005 31,917

3,550 2,896 142 608 3.693 3,505

20,907 22,474 680 1,205 21.587 23,679

2,276 1,964 1,548 1.746 4.008 3,889

13,774 15,168 11,168 11,608 26.039

466
2.450

27.998

470
1,705

102 104 102 104

383 i? 633 383 633

3,666 2,492 3.666 2,492
20,461 17,038 20.461

6.296
38.816

17,038

5,370
32,092

1,852 1,265 279 237 2.296 1,612

8.168 8.467 1,323 1.315 10,270 10.420

870.889 714.443 359,010 260.387 1,291.268 1.029,302
3,846,326 3,655.517 1.448.267 1,176,346 5.626.885 5,154.126

5,206 5,209 4,294 4,610 10.397 10,769
32,684 31,703 74.515 90.548 113,415 126,988

3.980 3.528 11.279 10.098 17.210 14.881
24.975 20.464 80.908 72.638 115,505 101.219

510 489 1.103 1.067 1.824 1.809
4.540 5.308 7.367 7.132 13,231 13.791

371 635 371 635
2.529 4,387 2.529 4.387

47.533 43,942 4.689 4.247 53.2f,1 49,231
212.268 236,075 27.827 25,279 246,743 267,732

3.469 4,656 29 3.499 4,656
29.240 27,309 247 29.487 27,309

MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
Way & Structure Equipment TRAFFIC TRANSPORTAT'N
ThisYear LastYear ThisYear LastYear ThisY'r LastY'r This Year Last Year

c> J) >b 5> «& it <S $

8,368 8,751 4,795 5,019 8,098 7.957
48,779 47,703 30,631 26,427 45.449 41.121

899 238 207 ' 1.453
5,448 1.994 1.531 8,792

283 74 32 431 661
3.335 1.697 382 186 2,563 3.084

150,297 112,598 162.612 138.480 27.307 25.216 384.871 319,656
769.330 732.773 996.510 835.540 168,009 146,960 2,189.484 1.724.218

20.828 26.644 21.532 22,718 2,787 3,456 46.498 37.088
109.903 126,864 131.573 133.260 20.330 20.187 237.122 206.829

2.938 5.286 1.684 1.079 2.551 1.590
9.116 24,897 8.442 8.168 16 1,153 12,866 8,451

93 110 13 1 588 589
570 775 38 67 3,579 3.497

13,258 12,193 30,243 21,198 1,353 1.290 42.763 31,831
78,035 88.964 145,367 118,350 8,705 8,348 201,722 177.309

3.060 2.444 3,124 688 299 465 8,443 9,805
31,366 22,930 16,832 6,413 2,078 2.790 51.062 57.665

154 206 95 175 5 961 864
2,415 2.717 3.013 1.147 17 5.500 5.109

769 918 379 360 CY452 11 2.262 2.162
8.947 7.511 2.255 2.121 Oil 19 13,563 12.949

223 314 119 94 801 1.080
2.477 2.110 760 432 6.006 5.026

33.238 20.514 46,134 28,877 4,619 6,003 87,334 50.609
196.391 156.627 275,504 165,487 31,693 35.508 481.432 264.157

334.556 275.140 438,164 335.043 76.584 75,470 1,076,256 979,101
1,830,475 1,808,085 2,419,605 1.981.096 472,805 461,230 5,890,967 5,337,775

822 1,069 461 497 245 244 2.562 2,829
6,572 9,805 3,536 8,330 1,663 2,046 16,465 21,681

778 678 348 581 24 201 1,815 2.130
7.750 7.508 1.770 2,827 1.282 1,391 11.239 10.501

5,350 6.595 7.762 7,071 1,567 1.585 22,003 22,649
43,275 37,186 57,277 47,835 17,968 13,571 146,271 133,159

4,248 2,913 4,837 4.349 649 459 5.385 5.118
38,138 20,570 42,548 38,416 4,271 2,865 42,484 38,407

61.198 45.199 126.664 144.339 7.714 7.900 219.395 212.828
389.871 305.279 573.535 723,011 43,363 37,201 1.067.284 974.559

2.148 1.759 1.387 3.598 182 138 3.741 3,192
18.041 12,411 12,385 12,216 1,200 871 23.844 20.589

1,182 1,353 398 515 135 4 1.693 1,728
5,783 18,080 2,657 2,671 251 47 9,294 10,263

38 37 66 66 373 297
278 529 504 371 2,331 1,744

4,804 1,851 4.575 81 115 151 8,461 8,185
34,330 18,566 28,166 21,518 766 928 48,428 45,993

2,235 483 100 789 686
21,289 3,758 349 582 5.824 4.412

236 830 408 95 75 83 1.459 1,452
2,666 1.651 1,258 1.125 450 499 8.792 8.151

63.014 67,615 63.160 49.113 11.247 11.661 207.438 178,840
437,300 389.180 352,810 290.024 98.035 80.979 1,150.925 1,004.016

1.604 918 311 169 1.402 1.068
6.769 5.462 1,355 1.160 6.403 5.255

583 639 1.751 1.667 2 36 994 959
2.305 1.898 6.685 6.778 40 43 4.009 3.551

2.115 2,819 1,431 706 104 175 4,532 5.042
15.115 20.937 9.876 8,923 592 730 29,423 30,857

54,138 75,176 7,725 234,375
475,847 442,620 59,432 1,275,469

633 684 7,155 6,507 178 146 2.730 1.865
1,930 2,646 29,688 26,108 858 743 11,952 9,477

18,318 15,440 19,464 16,440 5.071 5,315 32,573 26.173
104.659 94,510 114,623 101,613 30,502 31.458 169.016 152.936

1.296 1.512 145 204 1.768 1.560
11.141 9.554 1.224 877 11.175 8.737

10 133 133
"

1.084 1.065 '229 802 802

6,480 35 6.668 786 1.566 192 31.829 4,265
29,402 7.445 21,724 3,395 5,887 1,504 97,743 17.095

1,110 1,767 298 997 121 258 2,322 2.806
6,663 9,318 1,419 2,195 680 1,058 11,869 11.073

2.177 1.527 838 1.053 70 331 3,182 3,566
11,070 9,240 5.134 15.153 565 1.092 21,080 23.464

483 241 132 127 756 568
2,404 4,117 836 819 4,522 3.621

CY53 972 324 557 532 940
3,205 9,224 2,849 3,393 16 5 5.837 9.370

377 322 75 849 734
2,205 1,206 169 242 3.346 2.941

977 229 551 220 1.070 759
3.771 1.345 2,344 2,000 4,671 2,944

3,095 2.530 4,187 3,321 480 520 8,063 8,261
14,172 15.781 19.294 17,072 2,743 3,847 34,370 37,719

496 379 237 810 5 12 1,861 1,879
2,053 3,071 1.636 2,282 74 137 9,188 10,797

180 55 327 558 1.774 1.343

1,850 1,364 3,005 3,246 8.529 7,896

563 918 125 260 1.478 1.874
3.692 5.286 1.076 775 9.079 10.162

1,305 7,874 13 47 860 727
6,906 14,353 72 253 4,387 3.678

24 8 8 20 3
21 66 8 50 66 52

968 749 140 91 328 193 910 968
7.060 5,743 1,161 339 1.958 1.634 5.953 5.847

877 342 183 647 4.852 3.933

4.516 4.352 1.983 2.20C 28.658 24,342

43 62 36 117 35 638 618
1,452 3,704 521 305 733 620 4.028 3.600

121,185 103,846 120.640 161.898 15.356 17.640 335.245 315.063

1,077.927 1,136.016 826.946 964.369 89.908 98.762 1,674,567 1,630,858

2,708 2,272 1,102 1.583 827 628 3.390 3.414

11,705 12,476 6,737 7,887» 6.500 5.750 20.237 20,710

799 690 1.369 1.369 286 347 5.156 5.048

10.317 6,700 5.702 7.691 2.062 2,965 30.801 28.316

284 974 64 124 9 8 698 787
2,957 2,887 651 1.518 64 82 4.710 5.122

For index to roads not appearing in alphabetical order, but

CV7.284 9.590 10.648 15.774 614
46,756 73,262 45.685 88.317 3.604

779 975 267 698
4.991 5.313 2.088 3.028

given under .some other system, see last page,

574
3,483

19.896
77.359

1.121

6.558

18,128
95,893

843
5.443
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NAME OF ROAD
$

United Verde & Pac Dec 22,146
July 1 to Dec 31 129.296

Valdosta Moult & W.Dec 3,398
July 1 to Dec 31 21,874

Valley Railroad Dec 717
July 1 to Dec 31 6,540

Vandalia Dec 745,185
July 1 to Dec 31 ... 4,241,289

Vicks Shreve & Pac Dec 96.849
July 1 to Dec 31 526.321

Vict Fisher & West .Nov 7.183
July 1 to Nov 30 -.- 30.507

Virginia & Kentucky. Dec 860
July 1 to Dec 31 5.168

Virginia & Southw. Dec 92.005
July 1 to Dec 31 455.228

Virginia &Truckee. .Dec 15.738
July l to Dec 31 107.683

Va Anthracite C&Ry.Dec 1,316
July 1 to Dec 31 11.901

Virginia-Carolina Dec 4.104
July 1 to Dec 31 31.100

Virginia Southern .Dec 1,244
July 1 to Dec 31 9.875

Virginian ... Dec 179.552
July 1 to Dec 31 1,030.877

Wabash Dec 2,010.002
July 1 to Dec 31 11,034.138

Lorain & W Va . -Dec 4,170
July 1 to Dec 31 . . 28,714

Pittsb Lisbon & W Dec 3,273
July 1 to Dec 31 23.970

Wab-PittsbTerm. Dec 41.696
July 1 to Dec 31 290.958

West Side Belt Dec 18.096
July 1 to Dec 31 144,201

Wheeling & L Erie.Nov 428.782
July 1 to Nov 30 2,141.771

Wab Chester & West. Dec 7.829
July 1 to Dec 31 58.180

Warren & Ouach Val.Dec 3,989
July 1 to Dec 31 20,556

Warrenton Dec 622
July 1 to Dec 31 3.471

Wash Idaho & Mont. Dec 19,113
July 1 to Dec 31 118.072

Wash Pot & Chesap Dec 3,880
July 1 to Dec 31-.-- 33.608

Washington Run Dec 3,324
July 1 to Dec 31 .. 19.969

W Jersey & Sea Sh. Nov 354,292
July 1 to Nov 30 .

.

2,093.418

West Virginia Mid. Nov 3,846
July 1 to Nov 30 ... 17.274

West Virginia Nor.. -Oct 3,897
July 1 to Oct 31 15,415

Western Allegheny .Dec 9.204
July 1 toDce 31 61.747

Western Maryland. Dec 384.662
July 1 to Dec 31 2,328,910

Georges Cr & Cum.Nov 11,210
July 1 to Nov 30 .-- 46,709

Western Ry of Ala. . Dec 80,558
July 1 to Dec 31 . . - 449.450

Wharton & Northern. Dec 3,511
July 1 to Dec 31 .. 25,649

Whitcomb &Morris.- Dec 150
July 1 to Dec 31 2.216

Wichita Falls & N W Nov 48.390
July 1 to Nov 30 164,758

Wichita Falls & Sou Nov 4,042
July 1 to Nov 30 ... 21.507

W'raspt & Nor Brch Nov 7,490
July 1 to Nov 30 .

.

42,372

Wilmar & Saline Val.Dec 1,372
July 1 to Dec 31 7,763

Wilson Northern Dec 1,336
July 1 to Dec 31 ... 13,925

Winfield Oct 1,533
July 1 to Oct 31 6,653

Winifrede Oct 2,599
July 1 to Oct 31 10,787

Wisconsin & Mich. Nov 17,300
July 1 to Nov 30 ... 79.206

Wisconsin & North. Nov 3.021
July 1 to Nov 30 ... 15,159

Wisconsin NW Dec 2,579
July 1 to Dec 31 15,866

Woodstock Dec 2,348
July 1 to Dec 31 15.002

Woodstock & Blockt.Nov 2,181
July 1 to Nov 30 11.382

Woodville Dec 45
July 1 to Dec 31 237

Woodw & LaCentral.Dec 3.178
July 1 to Dec 31 20.704

Wyandotte Terminal. Dec 6.129
July 1 to Dec 31 35.860

Wyoming & Mo Riv.. Dec 1.153
July 1 to Dec 31 9.017

Yazoo & Miss Valley. Dec 617.501
July 1 to Dec 31 3.809.333

Yosemite Valley Nov 8.729
July 1 to Nov 30 47,674

Youngstown & O R.Dee 8,748
July 1 to Dec 31 55.237

Yreka Railroad Dec 1,057
July 1 to Dec 31 8.389

Zacbary & N E Dec 333
July 1 to Dec 31 3.227

Zanesville & WesternDec 24.704
July 1 to Dec 31 198.425

Zwolle & Eastern Dec 2.476
Julv 1 to Dec 31 .. 15.612

TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl General Exp. FROM RAILROAD Oross Revenue Net Revenue

This Year Last Year This Year Last Year This Year Last Year This Year Last Year

TAXES
Current Previous

22.363
119,205

771
5.146

615.420
3,551.372

94.644
513.115

7.960
42.710

882
5.312

70.175
413.334

14.636
96.629

1.420
10.180

4,895
29,147

1,514
7.822

113.394
665.767

1,743.643
9,988,040

4.713
42,369

3,915
24.464

43.786
262,591

14,191
106,540

423.378
2,112,457

9.070
48,890

4,081
33,868

441
2.864

12,560
93,002

1.978
14,942

3.258
16.458

315.649
1.806.680

2,625
14,191

3,906
14.841

9.580
66.909

9,591
41,869

68,817
409,772

3.652
21.502

160
1.967

5,562
32,051

6,404
25,411

7,526
52,710

937
8.559

2,894
23,736

1.251
5.177

1.299
6.650

16.561
80.771

3,312
17,689

2,233
14,318

3.257
17.249

8,651
18,319

69
327

4.129
19.372

5.100
31.485

1.063
11,086

620,768
3.974,264

8.546
49.721

8.129
49,817

1,895
9.839

395
2.370

45.138
265.645

2.593
14.952

S

6.361
26.118

2,837
13.803

—52
—1.404
194.256

1.411.156

54.318
271.175

1,138
10.548

72
1.062

32.158
222,148

9,334
53,291

240
-1.934

4.967
29,266

922
4.431

123.714
743.756

587.618
4,837.131

4.491
54.374

2.105
12,924

5.232
96,573

2,380
102,317

155.496
1,023,096

3.052
19.691

4.680
26.675

1,114
5.456

19.352
69.839

—1.863
—13.847

3.254
19.272

34.453
1,108,592

—125
7,507

—1,830
—8.354

3.248
31.096

168.754
1.447,180

—5.498
—19.338

45.042
196,105

—23
5,001

34
432

108,581
301,148

10.014
32,119

1.921
19.870

1.517
14,849

1.004
—606
256

4,466

178
642

851
—9.379

2,260
13,846

1,113
5.720

1.659
11.036

—1.714
—8.931

57
146

487
—242

166
2.955

1.142
1.252

673.767
1,817,552

1,667
65.740

8,461
60.267

• 767
4.842

38
698

28,557
48,318

1.022
13.875

S $

955
20,480

153
431

195.174
1,404,179

42,754
224,680

234
3,027

143
1,447

24.208
203.254

11.514
62,080

124
—321
5.782

40.821

722
6.164

48,742
247,423

602,204
4,942,708

4,752
48,026

1.783
9.890

21.977
156,521

11.217
109.003

198.377
980.314

2.401
20.378

2,208
8,138

968
4.062

20.142
119.502

92
554

935
9.435

37.207
1.046,491

913
6,599

—1,870
—10.401

2.618
26.864

—3,357
—12,897

35,335
183,964

875
11,428

—32
—384
18.796
66.046

5.467
29.797

2.182
13,721

2,313
12,993

—1,157
—4,320

609
1,321

1,086
2,581

—3.178
—11.102

2.844
14,228

1,271

9,361

632
10.749

—8.180
—16,613

34
305

—1,636
—2,333

269
606

548
-665

408.534
1.179.862

2.223
77.266

6.752
51.402

-85
3.951

239
2.017

4,093
2.087

2.062
12,356

631
4.821

11,064
47.248

12,195
99,186

1,397
9.117

11.926
88.983

—201
-279

5,526
27.913

—2,530
—7.225

434
2.922

—1.715
—8.599

300
1.800

2,276
21,138

11,195
45,402

—150
—900
688

11.820
8.697
30.492

13.333
71.698

13.159 3.988
60.034 —26,821

3,489
16.678

2.221
16.017

994
6,445

1,020
6,036

—2.780
—1.721

—266
-1.297

—385
-2.352

16
1.530

11

523

1,020
4,291

16,926
138,072

-32
-3,061

2,452
18,002

Year
$

300
2,021

201
201

16
97

28,773
169,559

4,674
34.849

175
875

55
331

4,523
27,141

1,685
10.115

100
600

377
2.263

110
662

12,456
78,956

76,675
450.354

421
2,840

163
1.029

6,000
36,000

400
2,400

20,842
106,648

589
3,601

300
1,800

10
60

650
4.065

101
610

157
943

22,772
113.864

135
675

88
354

362
2.175

19.500
117,000

900
4,500

6.580
26.034

436
2.629

9
56

1,350
6,750

300
1,500

153
767

35
212

70
425

20
130

100
400

1,385
7,888

480
2,400

51
309
220
720

287

487

23
310

78
481

33.000
197.942

622
4.622

562
3.597

56
340

Year
S

411
2,272

16
97

24.089
143.676

8.240
39.740

175
725

43
258

4.400
23.900

1.404
8,428

100
600

368
1,748

109
654

13.666
66.666

64,494
398,096

429
2,913

165
1.054

6.000
34,800

400
2,400

23.217
115.927

553
3.258

125
750

10
60

500
3,000

92
554

157
943

22,772
113.864

135
677

126
506

362
2.175

900
4,500

3,766
22,873

551
2,705

9
57

607
3.037

247
1.239

204
1.021

33
200

28
171

21
82
100
475

1.443
8.531

480
2,400

42
257

289
789

313
1.566

118
134

30
180

78
481

42,740
216,440

1,128
5,128

^58
2,600

56
340

839
7.142

74
444

2.110
9.753

53
318

For index to roads not appearing in alphabetical order, but given under some other system, see last

FINAL
Current
Year
%

6.060
24.096

2.635
13,601

-68
—1,501
165.482

1,241.597

49.442
236.046

963
9.673

17
731

27.634
195.006

7.648
43.175

140
—2.534

4.589
27.003

812
3.768

116.784
692,714

508.412
4,379.551

4,069
51.538

1.942
11.894

-767
60.573

1,830
99.017

135.341
928.268

2.463
16.089

4.380
24,875

1.104
5.396

18.702
6-7 .774

—1.965
—14.458

3.096
18.328

15.669
967.906

—260
6.832

—1.918
—8.708
2.886

28,921

146.473
1,328,458

—6,398
—23.838

38,195
168,772

—459
2,372

24
489

107.231
294.398

9.714
30.619

1.768
19.103

1.482
14,637

945
—508
236

4.336

78
242

-533
—17.267

1.780
11,446

1.061
5.411

1.439
10.316

—1,714
—9,219

57
146

487
—729

142
2,645

1.064
770

640.735
1,616.548

1.045
61.118

7.899
56.670

710
4.501

38
698

27.717
41.176

948
13,431

page

NET
Previous

Year
$

543
18.207

MILES
end of Month
This Last
Year Year

137
334

171.085
1,260.503

34.513
184.939

59
2,302

100
1,188

19,808
179,354

10.109
53,651

24
—921
5.414

39.072

613
5.509

35,510
183,679

535.958
4.536.012

4.322
45,112

1,618
8.836

15.977
121,721

10.817
106.603

183.857
894,878

1,847
17.120

2,083
7,388

958
4.002

19,642
116,502

778
8.492

17,923
949,304

778
5.922

—1.996
-10,907

2,255
24,689

—4,257
—17.397

31,183
158.738

323
8,723

—41
—441
18.188
63.009

5,219
28,558

1,978
12,700

2,279
12,793

—1,186
—4,491

588
1,239

986
2,106

—4,621
—19,633

2,364
11,828

1,228
9.103

342
9.959

—8.494
—18.180

34
305

—1,755
—2.468

239
426

470
—1.147

368.247
981.425

1,095
72,138

6.293
48.801

—142
3.611

239
2,017

1.983
—7.666

2.009
11,937

26

42

11

827

171

56

4

188

67

9

29

12

473

26

11

827

171

56

4

242

67

9

31

12

444

2.514 2,514

34 34

27

63

22

457

64

16

3

48

21

4

353

35

10

53

543

32

133

20

6

210

56

94

12

10

12

7

135

54

26

13

7

10

24

16

18

27

63

22

496

64

16

3

48

21

4

355

35

10

53

32

133

20

6

32

56

94

12

10

12

7

135

54

26

13

7

10

24

13

18

1,371 1,370

79 79

35

7

10

89

17

35

7

10

89

17



Index to Roads Appearing Under Other Companies*
Name of Road— To be Jound under—

Ahnapee & Western Qreen Bay & Western.

Arizona Eastern Southern Pacific.

Arkansas Central Missouri Pacific.

Arkansas Western Kansas City Southern.

Asheville & Craggy Mountain ..Southern Railway.

Astoria & Columbia River Spokane Port. & Seattle.

Atlantic & St. Lawrence Grand Trunk of Canada.

Atlantic City Reading Company.
Augusta Belt Atlantic Coast Line.

Augusta Southern Southern Railway.

Baltimore & Ohio Chicago Terminal Baltimore & Ohio.

Baltimore & Sparrow's Point Pennsylvania RR.
Bath & Hammondsport Erie Railroad.

Beaumont Sour Lake & Western St. Louis & San Fran.

Beaumont Wharf & Terminal Co Atch. Top. & Santa Fe.

Big Fork & International Falls Northern Pacific.

Big Stony Norfolk & Western.

Blue Ridge Southern Railway.

Boca & Loyalton Denver & Rio Grande.

Bullfrog Goldfield Tonopah & Tidewater.

Canadian Pacific Railway in Maine Canadian Pacific.

Catasauqua & Fogelsville Reading Company.
Champlain & St. Lawrence Grand Trunk of Canada.

Charleston & Western Carolina.. Atlantic Coast Line.

Chesapeake & Ohio Ry of Indiana Chesapeake & Ohio.

Chester & Delaware River Reading Company.
Chicago & Eastern Illinois St. Louis & San Fran.

Chicago & Erie Erie Railroad.

Chic. Detroit & Can. Grand Trunk June. .Grand Trunk of Canada.

Chicago Kalamazoo & Saginaw N. Y. Cent. & Hud. Rlv.

Chicago Milwaukee & Puget Sound Chic. Milw. & St. Paul.

Chicago Rock Island & El Paso Rock Island.

Chicago Rock Island & Gulf Rock Island.

Chicago Rock Island & Pacific Rock Island.

Cincinnati & Muskingum Valley Pennsylvania Railroad.

Cincinnati Burnside & Cumberland Cin. N. 0. & Texas Pac.

Cincinnati Lebanon & Northern Pennsylvania Railroad.

Cincinnati Northern N. Y. Cent. & Hud. Riv.

Cincinnati Saginaw & Mackinaw Grand Trunk of Canada.
Cleveland Akron & Columbus Pennsylvania Railroad.

Colorado Springs & Cripple Creek Dlst Colorado & Southern.

Conway Coast & Western Atlantic Coast Line.

Coos Bay Roseburg & Eastern Southern Pacific.

Cornwall & Lebanon Pennsylvania Railroad.

Corvalli3 & Eastern Southern Pacific.

Cumberland RR Southern Railway.

Danville & Western Southern Railway.

Denison & Pacific Suburban. Texas & Pacific.

Detroit & Charlevoix _N. Y. Cent. & Hud. Rlv.

Detroit Grand Haven & Milwaukee Grand Trunk of Canada.

Donora Southern United States Steel.

Dunkirk Allegheny Valley & Pittsburgh.. N. Y. Cent. & Hud. Rlv.

Eastern Railway of New Mexico Atch. Top. & Santa Fe.

Eastern Texas St. Louis Southwestern.

El wood Anderson & Lapel ..United States Steel.

Etna & Montrose United States Steel.

Evansviile & Terre Haute St. Louis & San Fran.

Farmers' Grain & Shipping Co Great Northern.

Florence & Cripple Creek.. Cripple Creek Central.

Fort Worth & Denver City .' Colorado & Southern.

Fort Worth & Rio Grande St. Louis & San Fran.

Fulton Chain N. Y. Cent. & Hud. Rlv.

Galveston Harrisburg & San Antonio Southern Pacific.

Georges Creek & Cumberland Western Maryland.

Gettysburg & Harrisburg Reading Company.
Grand Canyon Atch. Top. & Santa Fe.

Grand Trunk Western Grand Trunk of Canada.

Greenwich & Johnsonville Delaware & Hudson.
Gulf Colorado & Santa Fe. Atch. Top. & Santa Fe.

Hamilton Belt Cin. Ham. & Dayton.

Harriman & Northeastern Cin. N. 0. & Texas Pac.

Hartwell Southern Railway.

Hearne & Brazos Valley Southern Pacific.

Houston & Shreveport Southern Pacific.

Houston East & West Texas Southern Pacific.

Iberia & Vermilion Southern Pacific.

Ilwaco Union Pacific.

Indiana Harbor Belt N. Y. Cent. & Hud. Rlv.

Indianapolis Southern Illinois Central.

lola & Northern Green Bay & Western.

Johnstown & Stony Creek United States Steel.

Kankakee & Seneca N. Y. Cent. & Hud. Rlv.

Kewaunee Green Bay & Western Green Bay & Western.
Lackawanna & Montrose Del. Lack. & Western.
Lake Charles & Northern Southern Pacific.

Lake Erie Alliance & Wheeling N. Y. Cent. & Hud. Rlv.

Lake Terminal United States Steel.

Lewlston & Auburn Grand Trunk of Canada.
Lexington Terminal Atlantic Coast Line.

Little Falls & Dolgevllle. ...N. Y. Cent. & Hud. Rlv.

Lorain & West Virginia Wabash Railroad.

Louisiana Western Sou thcrn Pacific.

Louisville & Jeffersonville Bridge N. Y. Cent. & Hud. Riv.

Louisville & Wadley Central of Georgia.

Louisville Bridge Co Pennsylvania Railroad.

Macoupin County Chicago & North West.

Maryland Delaware & Virginia Pennsylvania Railroad.

McKeesport Connecting United States Steel.

McKeesport Terminal United States Steel.

Mercer Valley United States Steel.

Name of Road— To be found under—
Michigan Air Line Grand Trunk of Canada.
Mlddletown & Hummelstown Reading Company.
Midland Terminal Cripple Creek Cen tral.

Mineral Range Canadian Pacific.

Minneapolis Western Great Northern.

Minnesota & International Northern Pacific.

Missouri Kansas & Texas of Texas Missouri Kansas & Texas.
Monroe Atlantic Coast Line.

Morencl Southern El Paso & Southwestern.
Morgan's Louisiana & Tex. RR.&SS. Co. .Southern Pacific.

Morris Terminal Rock Island.

Mount Gilead Short Line.. N. Y. Cent. & Hud. Rlv.
Mount Pleasant & Latrobe United States Steel.

Natchez & Southern Missouri Pacific.

New Jersey & New York Erie Railroad.

New Orleans Texas & Mexico St. Louis & San Francisco.
New York & Ottawa N. Y. Cent. & Hud. Rlv.
Newburgh & South Shore United States Steel.

Newport & Richford.. Canadian Pacific.

North East Pennsylvania Reading Company.
Northern Alabama Southern Railway.
Northern Liberties United States Steel.

North Western RR. of South Carolina Atlantic Coast Line.

Omaha Bridge & Terminal Illinois Central.

Opelousas Gulf & Northeastern Texas & Pacific.

Orange & Northwestern St. Louis & San Fran.

Oregon=Wash. RR. & Navigation Union Pacific.

Oregon Short Line Union Pacific.

Paragould Southeastern St. Louis Southwestern.
Paris & Great Northern St. Louis & San Fran.
Pecos & Northern Texas Atch. Top. & Santa Fe.

Pecos River Atch. Top. & Santa Fe.

Pencoyd & Philadelphia United States Steel.

Perklomen Reading Company.
Philadelphia & Chester Valley Reading Company.
Philadelphia & Reading Reading Company.
Philadelphia Newtown & New York Reading Company.
Pickering Valley Reading Company.
Pierre & Fort Pierre Bridge Chicago & North Western.
Pierre Rapid City & North Western. Chicago & North Western.
Pine Bluff Arkansas River St. Louis Southwestern.
Pittsburgh & Ohio Valley United States Steel.

Pittsburgh Lisbon & Western Wabash Railroad.

Pontiac Oxford & Northern Grand Trunk of Canada.
Port Reading Reading Company.
Port Townsend Southern Northern Pacific.

Qulncy Omaha & Kansas City Chic. Burl. & Quincy.
Raquette Lake N. Y. Cent. & Hud. Riv.
Reading & Columbia Reading Company.
Rio Grande Southern Denver & Rio Grande.
Rosslyn Connecting Pennsylvania Railroad.

Rupert & Bloomsburg Reading Company.
St. Clair Terminal United States Steel.

St. Clair Tunnel Co Grand Trunk of Canada.
St. Louis El Reno & West. .Fort Smith & Western.

St. Louis Iron Mountain & Southern Missouri Pacific.

St. Louis Merch. Bridge & Terminal Term. RR. Ass'n of St. L.

St. Louis San Francisco & Texas St. Louis & San Fran.

Santa Fe Prescott & Phoenix. Atch. Top. & Santa Fe

Sebasticook & Moosehead --Maine Central.
Sharpsville Baltimore & Ohio.

Sierra Valleys Nevada-Calif-Oregon.

Somerset Boston & Maine.

Southern Kansas Ry. of Texas Atch. Top. & Santa Fe.

Stony Creek Reading Company.
Sullivan County Boston & Maine.

Sussex Del. Lack & Western.
Syracuse Binghamton & New York Del. Lack. & Western.
Tacoma Eastern Chic. Milw. & St. Paul.

Tallulah Falls Southern Railway.
Tamaqua Hazleton & Northern Reading Company.
Texas & Gulf Atch. Top. & Santa Fe.

Texas & New Orleans Southern Pacific.

Texas Central Missouri Kansas & Texas.

Toledo Saginaw & Muskegon Grand Trunk of Canada.
Trinity & Brazos Valley Colorado & Southern.

Union Railroad (of Pennsylvania) United States Steel.

Union Freight N. Y. N. H. & Hartford.

Union Point & White Plains Atlantic Coast Line.

Union Railroad of Baltimore Pennsylvania Railroad.

United States & Canada Grand Trunk of Canada.
Vermont Valley Boston & Maine.

Wabash-Pittsburgh Terminal Wabash Railroad.

Wadley Southern Central of Georgia.

Washington & Vandemere Atlantic Coast Line.

Washington County Boston & Maine.

Washington Southern Richm. Frederick & Potom.
Waukegan & Mississippi Valley United States Steel.

Waynesburg & Washington Pennsylvania Railroad.

Weatherfora Mineral Wells & Nor. West ..Texas & Pacific.

West Side Belt Wabash Railroad.

Wheeling & Lake Erie Wabash Railroad.

Wheeling Terminal Pennsylvania Railroad.

Wichita Valley Colorado* Southern.

Wilkes-Barre & Eastern ...Eric RR.
Williams Valley Reading Company.
Wood River Branch.. N. Y. N. H. & Hartford.

Wrightsvllle & Tennllle. ..Central of Georgia.

Wyoming & Northwestern Chicago & North West.
York Harbor & Beach Boston & Maine.
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THIS entire publication is devoted to a presentation of the reports of earnings and ex-

penses of United States railroads for the latest month (January) and for the fis-

cal year to date, including said month. The table embraces every steam operating

railroad in the country which is obliged to make monthly reports to the Inter-State

Commerce Commission at Washington—about 900 roads or systems altogether—comprising,

roughly, 240,000 miles of road. Whether a road earns SI ,000 a month or $10,000,000, it

will be found in the list. Leased lines not operating their own road do not make returns.

Sworn Returns.
The figures are a transcript of the sworn returns on file at Washington.
They have the further advantage of uniformity of method and classi-

fication. Every company is obliged to make up its return on the same basis and in the

same way as every other company.

Earnings
The "Chronicle" has always made a specialty of weekly and monthly
reports of railroad earnings, and for forty years or more its weekly

Our Specialty. and monthly summaries have been everywhere accepted as authorita-

tive. The present publication is in continuation of this work and to aid the Inter-State

Commerce Commission in the one direction in which lies its chief usefulness—the field

of publicity. By our own unaided efforts we succeeded in collecting returns covering

200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the
Commerce Commission enables us to give the remaining mileage, all except that incon-

sequential portion the operations of which are confined wholly within State boundaries.

Full Details.
These Inter-State Commerce returns also make it possible for us to

take one further step in advance, namely to present the details of both
the revenues and the expenses. Besides reporting total gross earning, we show separately

the passenger and the freight revenues. In the case of the expenditures we report the

outlays for both maintenance of way and maintenance of equipment as well as the traffic

and transportation expenses. We also show the revenue from ouside operations, gross

as well as net. Lastly, we give the miles of road on which earnings are based. To get

imalLt.hese facts, we have had to extend the figures for each road across two pages.

Cents Discarded.
The cents we have necessarily been obliged to discard altogether, and
if in any case the results should happen to vary a dollar, one way or the

other, from exact proof, the reason for the variance will be found in that circumstance.

P p f
The matter contained in this extra and novel publication is entirely

, . r ,. . additional to the comprehensive reports of earnings we have been
to De continued.

furnishing in the "Chronicle" from week to week. Large numbers of

companies have long supplied monthly statements of their own. Some of these differ in

essential respects from the returns required by the Inter-State Commerce Commission.
These statements we will print in the future as in the past just as received, and in the week
in which they appear. We shall also continue our weekly figures of earnings. But in

addition to all this we shall issue once a month—say about the 20th—this special publica-

tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them.

Only For
Subscribers.

As in the case of our numerous other Supplements or "Sections," all of

which are expensive publications, the "Railway Earnings Section"
will be furnished only to "Chronicle" subscribers. These will receive

it free of charge, one copy going with each subscription. It will be impossible to obtain

copies in any other way
;
as none will be printed for general sale.

WILLIAM B. DANA COMPANY, PUBLISHERS,
NEW YORK

Chronicle Building Front, Pine & Depeyster Streets



RAILWAY EARNINGS [Vol. lxxxxii

FREIGHT & PASSENQER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRA
FREIGHT PASSEXGER incl . Other Revenue Way & Structure Equipment TRAFFIC

This Year Last Year This Year Last Year This Year Last Year ThisYear Last Year ThisYear LaslYear ThisY'r LastY'rNAME OF ROAD

NSPORTAT'N EXP'S
TRANSPORTAT'N
Tins Year Last Year

S S S S $ S $ $ $ $ S S S $
Aberdeen & Rockflsh. Jan

July 1 to Jan 31
3,601

23.717
3.715

28.410
1,448

12,181
1,452

11,138
5.284

37.823
5,398

41,364
788

8,541
619

4,542
576

4.237
526

3,743
1,737

13,552
2.341
13.919

Abilene & Southern.. Jan
July 1 to Jan 31

4.595
56.362

10.995
72.431

3.905
29,833

4,946
32,600

9.289
94.418

16,911
106,731

1.474
6.341

450
2.884

244
1.848

4.162
27.436

Adirondack & St L.._ Dec
July 1 to Dec 31

1.275
7.729

1.116
7.143

259
1,924

262
1,947

2,054
12,585

1.452
9.793

159
1.339

178
1.016

122
840

2
315 3 11

885
5.367

839
4.336

Alabama & Vlcksb... Jan
July 1 to Jan 31

97.570
698.386

93.643
641.219

42.254
312.511

39,351
291,067

152,284
1,089,794

143.259
1.000.115

23.238
142,280

21,078
154.530

27.425
175.406

25.064
156.011

3.767
26.308

4.588
26.306

53.269
363.123

46.452
304.220

Ala Fla & Southern.. Jan
July 1 to Jan 31

1.861
3.345

202
398

2,065
3,744

522
1.166

176
207

1

11
725

1.342

Alabama Great Sou.. Jan
July 1 to Jan 31

271,135
1.801.817

249.857
1.550.510

89.346
690.144

89,144
636,793

392.947
2,712,264

371,038
2,394.993

46,756
326,414

46.805
292,167

91.548
612.731

73.335
560.052

11.218
72.180

8.685
62.162

121,138
815,031

109.672
687,843

July 1 to Jan 31
1.576

13,791
965

9.386
250

1,751

223
1.421

1,827
15,543

1,189
10,808

633
4.573

36
2,791

59
2.091

248
2,819

'

750 '750
1.763
7,893

277
4,805

Allegheny & Sou Side Dec
July 1 to Dec 31

3.485
22,080

3,978
22,133

3.485
22,080

3,978
22,133

215
1.955

255
2,351

232
1,852

327
1,264

2,889
16.116

2,879
13,954

Ann Arbor Jan
July 1 to Jan 31

120.879
789.502

124,024
713.509

32.118
310,651

29.795
300,563

162,401
1,173,699

163.490
1,092.906

20.531
160.804

12,209
154,762

22,323
138,495

21.405
131,200

4,046
27,798

3,862
29,222

64.937
401.389

64,449
373,907

Appalachicola North. Jan
July 1 to Jan 31

6,865
55,004

8.310
44.247

4,693
32,374

3.662
25.423

13.074
95,854

13,279
77,015

4,028
28,209

3.282
20.393

1.608
10,402

831
6.795

279
1,840

227
1,325

3,945
26.321

3.016
19.014

Arcadia & Betsey Riv Dec
July 1 to Dec 31

1,516
8,067

545
4.829

294
1.942

237
1,392

1,978
10,741

929
6,941

531
4,242

161
2.224

202
3.094

198
891

1

16
607

3.325
425

2.483

Argentine Cent Jan
July 1 to Jan 31

291
4.293 1.887 17.832 18.307

291
22,922 20,635

38
2,114 3.753

391
3.505 309

102
1,274 3.770

05
9.142 11.041

Arizona & New Mex.. Jan
July 1 to Jan 31

64.071
429.827

67,720
491,566

5.671
42,892

6,476
50,264

72.134
488,262

76,295
557,167

9.784
59,555

13,224
62,508

4.008
37,302

2.878
27,900

378
2,712

38
462

13,333
88,354

13,233
86.184

Arizona & Swansea.. Jan
July 1 to Jan 31

518
15.597

235
3.638

755
19,688

370
4,030

467
4,169

64
533

863
10,512

Arizona Southern Jan
July 1 to Jan 31

854
21,978

19.405
131,110

133
1,856

775
5.530

1.246
27,175

20,927
141,439

777
3,985

2,925
12,934

894
7,102

2,045
17,210

5
56

4
8

786
10,310

3,754
26,407

Arkansas La & Gulf.. Jan
July 1 to Jan 31

4,657
39.528

6.006
49,073

2,742
21,613

2,252
22,154

8,367
67,852

9,160
77.038

1,754
12.055

1,979
15,629

1,530
9.968

1,693
11.310

467
3,447

377
3,088

3,512
23,991

3,752
24.493

Arkansas Southeast.. Dec
July 1 to Dec 31

2,510
10,203

2,029
8,674

14
314

72
418

2,5 ,3
10,545

4,197
30,141

998
9.634

3,500
18,627

766
4,590

1.077
8.406

159
772

112
689

1,050
6,461

1.507
12.286

Ashland Coal & Iron. Jan
July 1 to Jan 31

3.564
24.837

3,650
24,640

981
8,116

913
7.351

12,545
80.595

10,641
76,112

4.011
19.070

2,063
20.528

3.437
17,202

2.322
16.754

4,044
28,094

3,44?
25,742

Ashland Odanah & M Jan
July 1 to Jan 31

9,334
40.269

7.609
60.041

9.391
43.640

7,659
60,795

2.495
16.353

2.682
19,217

1,129
7.953

1.196
8.098

3,600
12,961

2.758
17.596

Atchison & East Bdge Jan
July 1 to Jan 31

6.182
54.852

6,561
56.884

2,732
21,637

2.411
21.322

10.154
91.429

9,871
86,069

82
5,019

355
12,426

Atch Topeka & S Fe. . Jan
July 1 to Jan 31

4.596.506 4,291,960 1,913.940 1.699.497 7.035.085 6.598.821 1.009,121 1,279,647 1,228,019 1.186,575 153.430
35.129,923 33,856,381 13,435.360 12,124,550 52,649,855 49,923,652 7.621.399 8.299.388 8.049,374 7.547.772 1021,784

148,936 2.326.700 2.283.807
983. 540 15.250.184 14.077.862

East of New Mex.. Jan
July 1 to Jan 31

33.877
296.945

33,148
312,515

18,296
143.135

29.732
240.992

56.173
472.105

66,661
585.888

15,897
121,126

18.801
130.456

10.165
79.475

15.980
75.232

1,151
7.128

1.161
6.776

26,309
180.457

20.007
151.663

Gulf Colo & SFe... Jan
July 1 to Jan 31

697,533
5,364.529

660,343
5,177,655

238,487
1,957.542

235,250
1,842,253

1,004,012
7,806,508

951.419 216.732 235,732 168,021 163,517
7,466,809 1,329.530 1,445.196 1.113.548 1100.583

24,535
171,719

26.278
166,948

487,075
2,887.430

396,610
2,715,169

Pecos & Nor Texas. Jan
July 1 to Jan 31

85,153
730,365

98.198
746.936

23.005
191.524

18.811
159.432

113.754
963.686

122.259
942.401

14.921
123.G94

19.638
153.736

26.928
162,341

19.787
128.392

2,023
14,670

2.263
12,503

48.814
314.670

38,319
265,373

Pecos River Jan
July 1 to Jan 31

1,954
20.423

968
10,300

1,478
12,536

1.545
11.021

3,700
35.090

2,817
23,408

3,140
12,327

1,142
11,860

607
5,682

882
2.921

57
396

105
649

1,815
19,227

1,360
15,113

S F Pres & Phoenix Jan
July 1 to Jan 31

93,768
671.033

82,848
582,207

35,555
254,684

27,118
200,344

137,142
988,208

115,713
832,372

25.416
173,616

16,334
130,073

14.146
94,170

8.939
63.258

2,831
19,239

2,334
19,011

45,415
313.043

30.098
211,542

Sou Kan of Texas.. Jan
July 1 to Jan 31

91.586
700.527

83,506
757.268

15.039
124,854

17.112
140.479

110.674
858.063

104,022
922,145

20.638
110.537

13.024
110.789

28.282
180.225

23.601
150.670

2,095
14.338

2.357
13.077

43.205
279.995

42,549
291,881

Total Company.. Jan
July 1 to Jan 31--

5.600.377 5,250.971 2,245,800 1,969,065 8,460.540 7.961,712 1,305,865 1.584,318 1.476,170 1,421,281 186,122 183.434 2.979.333 2.812,750
42,913,745 41,443,262 16,119,635 14,719,071 63,773,515 60.696,675 9,492,229 11281,498 9,684,815 9.068.828 1249.274 1202,506 19,245.006 17.728,583

Beaum Wharf & T. Jan
July 1 to Jan 31

3.426
29.597

3,718
28.553

595
7.526

618
6.073 118

119
1.295

2.360
17,174

2.422
16.858

Grand Canyon Jan
July 1 to Jan 31

650
3,598

34
640

14,373
80.769

10.012
88,428

40.809
114.885

35.823
119.726

53.812
130,461

5.716
42,669

489
4,973

913
6.150

306
1,648

493
2,263

12,620
71,100

12,528
71,195

Texas & Gulf Jan
July 1 to Jan 31

20,244
165.757

16.349
141.080

4.544
37.038

4.097
35.097

26.100
211.250

21.643
184.222

8.342
55,079

5,220
38.209

3.162
19,121

2.479
21.032

235
1.634

113
936

8,202
59,056

8,350
62,041

Atlanta & West Pt... Jan
July 1 to Jan 31

56,393
364,052

48.231
329.459

38,796
283,617

35.778
259.902

104.156
709.273

92,180
644,751

12,929
87,074

11,043
77,950

17,711
122,825

15.267
113,656

4.750
34.465

4,682
34,064

30.351
202,368

26.925
189.716

Atl Birm & Atlantic. Jan
July 1 to Jan 31

176,299
1,179,691

159.742
1,107.511

48,498
379.211

39.459
322,509

238,109
1,660.851

210.359
1.510.876

31.324
198,168

27.778
182,946

33,323
259,970

35.202
234,500

15.575
103.303

12,448
83.932

91,971
605.050

88,346
580,915

Atlantic & Western.. Jan
July 1 to Jan 31

1,403
9,394

996
8.291

186
1.482

141
1,253

1.760
12,089

1.354
10.806

145
2,463

362
1.501

55
433

59
407

369
2,873

445
3.079

Atlantic Coast Line.. Jan
July 1 to Jan 31

1,749,108 1,720,650
11,975.594 11,543.434

722.381
4.378.459

634.820 2,700.486 2,566,712 348.441 342,291 401,891 339,533
3.789.576 17.623.470 16.540,357 2.356.937 2.299,138 2.733.564 2.428,182

49.151
317.775

46.871
281.711

923,573
5,809,663

832,118
5.079,250

Augusta Belt Jan
July 1 to Jan 31

2,712
12,147

904
11,056

781
2.990

357
2,950

706
4,621

500
3,797

Charleston & W Car Jan
July 1 to Jan 31

132.356
820.756

93.481
667.517

27.851
226,908

24.335
198,609

167,569
1,096,644

124.067
914,884

29.883
199,540

30.390
209.262

17,875
135,208

17,631
115,875

2.835
22,052

3.032
21.316

62,211
367,567

40.445
300.399

Col Newb & Laur.. Jan
July 1 to Jan 31

22.772
136.072

13,753
100,779

8,235
64,582

7,160
55,525

32,665
209,898

22,096
165,220

2,776
32.599

2,950
35.254

1.514
19.357

2,904
21,080

160
953

59
1,250

7,017
58,238

7,891
54,738

Conway Coast & W Jan
July 1 to Jan 31

1.413
8.082

993
8,636

129
2,589

126
2,467

1,593
11,008

1,171
11,461

521
5.019

586
3,832

17
131

17
125

690
4,862

461
4,771

Georgia Jan
July 1 to Jan 31

212,813
1,274,545

171.228
1,226,734

70,609
554,311

67.898
505,671

302,390
1.946,118

255,347
1,836,146

27,415
250,559

25,320
229,100

48,213
294,841

36.697
274,423

10.926
73.936

10.984
68,448

127.857
758.933

101,780
688,387

Lexington Term Jan
July 1 to Jan 31

285
1,714

222
2,032

119
883

130
975

446
2,927

400
3.348

111

556
133

1,720
141

346
42
287

336
2,033

238
1,532

Louis v & Nashv— Jan
July 1 to Jan 31

3,286,132 3.297.169
23.529.084 22,119.151

948.924
7.003.270

851.676 4.508.459 4.421,361 710.773 760,418 819.954 693.170
6.402,270 32,453.309 30.370.619 5,232,502 3,606.193 5.601,614 4,717.898

112.311
675.251

95.684 1.541.782
632.362 10.336.375

1.417.134
8.998.782

Lou Hend & St L_. Jan
July 1 to Jan 31

62,215
446.190

56.257
398.065

29.785
248.508

29.045
247.143

98,926
741,579

91.295
686,001

24.898
182,653

16.548
162.942

11,740
81,134

8,884
57.376

4.944
35.539

4.900
26.678

37,632
242,461

31.756
213,839

Monroe _ Jan
July 1 to Jan 31

1,143
7.716

841
6.568

1.042
8,305

839
7.422

2,314
17,063

1,790
14,791

273
2,401

360
2,612

270
2,149

237
2.055

1.288
8,314

1.156
7,159

Nash Chatt & St L. Jan
July 1 to Jan 31

811,853
4,930.247

703,993
4,693.925

237,673
1,743,053

211,700
1.575.048

1,127,810
7,115.920

983,429 158,161 119,711 221.555 150.201
6.681.977 1,043.576 1,014,932 1,347,882 1,126,074

34,358
245,931

39,468
255.283

398.389
2,524.634

362,321
2,296,107

N W of South Caro. Jan
July 1 to Jan 31

8.735
53,757

7,402
50,915

2,220
16,235

1.908
15.692

11,407
73,680

9,715
69,413

1,101
8,820

1,185
6,967

424
4,085

247
1.424 29 219

2.687
26.098

2,451
17,376

Un Pt& White PI.. Jan
July 1 to Jan 31

930
6.501

563
6,566

354
3,020

416
3.036

1.351
9,995

1,044
10.005

317
2,269

300
2,149

79
719

142
567

596
4,111

546
3.482

Wash & Vand'mcre Jan
July 1 to Jan 31

1,608
17.879

2,200
9,331

1,061

8,788
1.112
7.101

2,859
27.877

3.508
17.623

552
5,515

510
4.710

280
1.943

231
2.388 15

1,176
12.342

1.035
8.111

Baltimore & Ohio Jan
July 1 to Jan 31

4,897,543 5,185.692
40.687,918 40,079.331

1,073,395
9,539,218

981.871 6.413.315 6.560,073 604,047 804.424 1,415754 1,389,380 151,216 146,906 2.948.249
8.648,731 53,409.692 51.587,854 6,436.275 6,642,235 10030,965 9,392,285 1205,807 1058,520 20,140,102

2.551.581
16.875.287

B & OChicTer RR. Jan
July 1 to Jan 31

2.164
19.262

106.212
904.191

9.680
111,645

21.111
131.374

1.235
5.421

69.192
484.557

Sharpsville .Jan
July 1 to Jan 31

1,194
14,704

2,760
17.390

289
2.300

217
1,656

3.652
34,269

6.398
46.200

459
8.265

631
5.741

345
4.989

345
4.748

6
556 78

2,497
18,773

3.069
22,798

Staten Island... .Jan
July 1 to Jan 31

1.425
12.848

1,841

11.757
14,408

129,825
13.163

125.901
16.800

150,093
16.090

145.036
2,617

69.520
1.988

15.343
2,554

20.295
3.503

21.226
312

2.426
286

2,868
11.172
79.744

10.525
69,649

Staten Isl Rap Tr._ Jan
July 1 to Jan 31

44.283
302.874

25,889
250,041

19,675
164.022

19.629
156.540

67.081
494.706

48,119
422.297

3,459
78,858

1.520
71,535

5.863
42.276

4.634
37.609

647
4.310

510
5.162

25.446
172.413

23,115
158.032

Bait Ches & Atlantic. Jan
July 1 to Jan 31

6.768
73.982

6,331

67.28?
4,758
88.108

4.517
84.521

12,914
177.660

11.882
165.887

2.047
32,862

1.633
28.973

2,166
14.226

1.292
9.432

201
4.303

237
3.808

6.544
60.437

6.085
55.232

Bangor & Aroostook. Jan
July 1 to Jan 31

223,655
1.265.052

185,319
1,161.132

35,868
407,547

39,341
404,678

278,255
1,776,759

236.376
1,652,046

43,668
303.216

36,432
258,050

32,007
215,023

26.747
196.578

4.273
24.067

2.930
19.784

95.684
551.606

68,556
463.469

Bauxite & Northern.. Jan
July 1 to Jan 31

2,082
7,994

1.339
6,860

2,082
7,994

1.339
6,860

428
1,653

90
1,651

214
254

11

70 16
590

3,584
493

3.129

Bay Tei-minal Jan
July 1 to Jan 31

2.136
12.174

1,711

12.796
46
322

45
323

489
7.098

860
7.196

331
1.962

731
2.200

Bayfield Transfer Jan
July 1 to Jan 31

3.345
22,775

254
2.066

132
1.608

150
1,730

3.477
24.549

405
3.987

357
8.017

1,175
5.678

243
2,138

69
594

1

29 9
1.150
7.027

446
2,870

Bearden & Ouach Riv Jan
July 1 to Jan 31

699
2.958

304
3.271

1.410
7.084

%0
6.585

152
1.166

1.738
2,590

65
407

80
1.150

220
1.770

213
1.607

Beaumont & Gt Nor.. Jan
July 1 to Jan 31

5,705
43,249

5.539
43.094

930
7,426

813
5.925

'7.520
56.039

6,539
50,413

1.639
10.107

1.900
15.235

•,'t4

5.716
608

5.065
109
983

133
1.021

2.067
11.650

1.744
10.209

Beaumt & Sara Tram Ian

July 1 to Jan :(1

2,310
12.264

1.975
13.635

2.310
12,264

1.975
13.635

575
5.791

1.447
5.926

320
1.324

161
1.185 35

727
3.203

399
3,215

Beaver Penrose & No. Jan
July 1 to Jan 31

115
1.614

126
1.854

50
774

72
873

207
2,771

245
2.958

97
938

217
1.516

64
440

64
628

16
172

16
236

673
4.463

822
4.957

For tndt r to roads mil appearing hi alphabetical order, but given under some other s>/si(in, set last page.



Mak., 1911.] RAILWAY EARNINGS
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl General Exp FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end oj Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Voir Year This Last

$ $ $ S S $ S $ 8 S 8 * Year 1 m
Aberdeen & Rockfish. Jan 3,943 4,366 1.341 1.032 180 180 1,160 851

Julv 1 to Jan 31-... 31,928 27,508 5,894 13,855 1,264 1,274 4,630 12,581 54 54

Abilene* Southern.. Jan 6.523 4,821 2.765 12,089 139 250 2,625 11.839

July 1 to Jan 31.... 43,233 28,822 51.185 77,909 1.777 250 49.408 77.659 96 54

Adirondack* St L... Dec 2,326 979 -271 472 161 O104 ^433 576

July 1 to Dec 31---. 9,532 6,487 3,053 3,306 311 96 2,74<i 3.210 3

Alabama* Vicksb.-. Jan 113.225 102.336 39.059 40.923 933 285 4.490 4.350 34.854 36.573

July 1 to Jan 31.. .. 744,340 677,197 345.454 322,918 5.511 5 32,935 30,501 312,523 292,417 142 142

Ala Fla & Southern.. Jan 1,525 539 —117 50 372

July 1 to Jan 31-.-. 2.980 764 —117 100 547 15 ....

Alabama Great Sou . Jan 279,873 246,877 113,074 124,160 2,472 1,978 —671 —556 16.370 11,236 96,032 112,368

July 1 to Jan 31.... 1,890,252 1.664.091 822,011 730,901 19,093 15,283 -5,217 -3,549 95.834 78.652 720.960 648,699 309 309

Alcolu Jan 2.645 708 -817 480 51 51 -869 428

July 1 to Jan 31-.-. 20.314 16,017 —4,771 —5,208 362 362 —5,133 -5,571 29 29

Allegheny * Sou Side Dec 3,345 3.471 139 506 37 37 101 469

July 1 to Dec 31..-- 19.979 17,619 2,101 4,513 225 225 1,875 4,287 1 1

\nn Arbor ... Jan 123.244 106,594 39,157 56,895 9.352 14.459 -3.719 -17,432 11,874 12,330 23,563 27,133

July 1 to Jan 31-.-. 779.990 719,149 393,709 373.757 87.770 108,849 4.157 -7,205 97,465 86.314 300.401 280.237 300 300

Appalachicola North. Jan 10.969 8.275 2,105 5,003 600 791 1.505 4.212

July 1 to Jan 31-... 74.051 53.146 21.802 23,869 4.200 4,170 17,602 19,698 102 79

Arcadia & Betsey Riv Dec 1.428 846 550 83 103 95 441 —11
July 1 to Dec 31.... 11.145 5.937 -403 1.004 620 571 -1.024 432 21 21

Argentine Cent Jan 906 —615 —15 125 125 —755 —125
July 1 to Jan 31.... 20,099 22,121 2,822 -1.486 2.712 99 875 87b 2,047 -2,361 15 15

Arizona* New Mex.. Jan 29,723 30,941 42.410 45.354 2.434 2.582 39,975 42,771

July 1 to Jan 31..-. 201,901 188,334 286,361 368,833 17,042 11.248 269,318 357,585

Arizona & Swansea. . Jan 1,842 —1.087 ~~i'8§Z
July 1 to Jan 31 22',655 ...... —2!966

'.'.'.'.'.'.
...... —2,96b .., 21

Arizona Southern Jan 2.834 9,141 —1.587 11,785 —1.587 11,785

July 1 to Jan 31.... 23.916 59,346 3,258 82,093 3,258 82,093 20 20

Arkansas La* Gulf.. Jan 8.789 9.634 —421 —473 401 401 —823 —875
July 1 to Jan 31 62,032 65,818 5.819 11.220 2.812 2.812 3,007 8,408 61 61

Arkansas Southeast- . Dec 3,492 6.704 —959 —2,506 144 130 —1,104 —2,637
July 1 to Dec 31 24.886 41,494 —14,340 —11,352 867 782 —15,208 —12,134 20 36

Ashland Coal & Iron. Jan 12,682 8,467 —136 2,174 700 700 —836 1,474

July 1 to Jan 31 68.594 67.136 12.001 8.976 4,900 4.900 7,101 4.076 22 22

Ashland Odanah* M_ Jan 6.548 6.869 2,542 789 89 89 2,453 700
July 1 to Jan 31 40,640 47,532 3,000 13,262 623 603 2,376 12 659 33 33

Atchison* East Bdge Jan 1,176 1,256 8,978 8,615 636 653 8.341 7,962
JulyltoJan31 16,942 23,342 74,487 62,726 4,505 4,531 69,982 58.195 0-35 0-35

AtchTopeka&SFe.. Jan 4.873.208 5.047.188 2.161.876 1.551.632 261,048 273,815 1.900.828 1,277.817
July 1 to Jan 31 33,028,150 31,973,467 19,621,704 17,950.185 1,677.866 1.859.058 17.943.837 16.091.127 7,526 7,458

East of New Mex. _ Jan 55,916 58,433 256 8,228 3,916 3.930 —3.660 4,297
July 1 to Jan 31 405,432 381.241 66.672 204.646 26,345 24,605 40,327 180,041 227 227

Gulf Colo &SFe-._ Jan 929.847 855.975 74.164 95,444 33,307 35,758 40,857 59.685
July 1 to Jan 31 5,725,150 5.638.800 2,081.357 1,828,008 230,345 240,717 1,851,012 1,587,291 1,518 1,518

Pecos* Nor Texas. Jan 97.513 84.053 16,240 38,205 4,596 2,097 11.644 36.108
JulyltoJan31 647.862 587.763 315,824 354,637 21,360 12.579 294.464 342.058 296 198

Pecos River. Jan 5.908 3,744 —2.208 —926 179 208 —2,387 —1,135
July 1 to Jan 31 39,665 32,585 —4,575 —9,176 1.110 1-410 —5,686 —10,587 54 54

S F Pres & Phoenix Jan 93.184 62.827 43,958 52,885 103 76 43.855 52,809
July 1 to Jan 31 639,778 460,083 348,430 372.289 740 259 347,689 372,029 364 257

Sou Kan of Texas.. Jan 98,255 85.230 12,419 18,792 1,980 2,325 10,433 16,467
July 1 to Jan 31 614.501 591.855 243.561 330.289 10,936 13,151 232,624 317.138 124 124

Total Company.. Jan 6.153,831 6.197,450 2,306,705 1,764,260 305.129 318,209 2.001,575 1.446,048
July 1 to Jan 31-- 41,100.538 39.665.794 22,672,973 21.030,878 1.968,702 2.151.779 20.703,267 18.879.097 10,109 9.836

Beaum Wharf & T. Jan 2.756 3,161 670 557 110 110 559 446
julyltoJan3l 24,829 24.241 4.768 4,312 892 1.088 3.875 3,223 2 2

Grand Canyon Jan 67,615 20.064 —26.805 15.758 1,033 1.083 —27.838 14.675
July 1 to Jan31 210,976 124,850 —96.090 —5.123 7.232 7.586 —103,322 —12,709 64 66

Texas & Oulf _ Jan 21.168 17.017 4,932 4,625 700 470 4.232 4,155
July 1 to Jan 31 142.881 128.545 68.369 55.676 5.410 3.370 62,958 52,305 97 96

Ailanta&West Pt... Jan 70.372 61.564 33.784 30.616 1,546 1,547 156 103 4,619 4,331 29,320 26,388
July 1 to Jan 31 478.962 444.028 230.311 200.723 10.457 9,984 1.045 150 32,339 30,319 199,017 170.554 92 92

AtlBirm* Atlantic- Jan 181.254 172,021 56.854 38.338 10.500 10.000 46,354 28.338
July 1 to Jan 31 1,228.653 1.143,350 432,198 367,526 78,645 73,265 353,552 294.261 661 670

Atlantic & Western-. Jan 769 1.089 991 264 20 17 971 247
July 1 to Jan 31 7.856 6,218 4,232 4.587 137 119 4,095 4,468 9 9

Atlantic Coast Line.. Jan 1,792.857 1,627.613 907,628 939-098 95.000 95.500 812.128 843.598
julyltoJan31 11,704.030 10.528.499 5.919.439 6.0r.858 663.000 663,000 5.256.439 5,348.858 4.494 4.482

Augusta Belt Jan 1,487 857 1.224 46 71 69 1.153 —22
July 1 to Jan 31 7,612 6.747 4,535 4,309 518 509 4,016 3.799 3 3

Charleston & W Car Jan 116,374 94,833 51.195 29,234 4,475 4,475 46,720 24,759
July 1 to Jan 31 751,169 671,449 345.475 243.435 31,325 31,325 314,150 212,110 340 340

Col Newb & Laur.. Jan 14,796 15.909 17,869 6,187 900 780 16,969 5.407
July 1 to Jan 31 129,913 129,003 79,984 36,217 6.300 5,460 73,684 30,757 75 75

Conway Coast & W Jan 1,257 1,145 336 26 100 100 236 —73
July 1 to Jan 31 10,313 8,926 695 2,534 700 700 —4 1,834 32 32

Georgia... .Jan 221,592 181.977 80.797 73,369 1,613 1,833 79,184 71,536
JulyltoJan3l 1.428.710 1,310.018 517.407 526,127 14,713 14,560 502,694 511.567 307 307

Lexington Term. . . Jan 589 414 —142 —13 13 11 —156 —24
July 1 to Jan 31 2.937 3.541 —9 —192 100 87 —110 —279 3 3

Louisv* Nashv.-. Jan 3.276.069 3.050.379 1,232,390 1,370,982 27,541 43,890 —8.523 —3.218 150.000 133.552 1,073.866 1.234.211
July 1 to Jan 31..-- 22,477,051 18,545.451 9.976.25811,825,168 234.002 239,511 7,642 -47.334 976.800 934.868 9.007,10010.842.964 4.591 4,599

Lou Hend & St L.. Jan 82.068 64.644 16.858 26.650 565 528 —42 152 2.666 2.500 14.149 24.303
July 1 to Jan 31 561.205 481.502 180.374 204.498 4.762 4.457 2.150 2.284 18.666 17,500 163.858 189.282 199 199

Monroe Jan 1,831 1.754 482 35 90 82 391 —46
July 1 to Jan 31 12.866 11.853 4,197 2,938 643 590 3.553 2,347 10 10

Nash Chatt & St L. Jan 836,020 695,379 291,790 288.049 10,043 6.808 —1,730 —432 22.287 20.500 267.773 267,116
July 1 to Jan 31 5,334.708 4.851,120 1,781,211 1,830,857 55,249 47.725 —4,556 —5,828 156.009 143,500 1.620.646 1.681.528 1,230 1.230

N W of South Caro. Jan 4,873 4,498 6,534 5,217 300 300 6,234 4,917
JulyItoJan31 43,739 30.761 29,941 38.651 2,100 2.100 27,841 36,551 71 71

Un Pt* White PL. Jan 1,053 1.049 298 —5 35 32 262 —37
JulyltoJan31 9,520 6.619 2,475 3,385 264 241 2,210 3,144 13 13

Wash & Vand' mere Jan 2.219 1.996 646 1.511 75 75 565 1.436
JulyltoJan31 21.535 16.664 6.342 958 525 525 5.817 433 41 43

Baltimore & Ohio Jan 5,276.035 5.032,478 1.137.280 1.527,594 119,398 92,780 —64.675 —70,590 201,145 200.792 871.459 1,256,210
July 1 to Jan 31 38,906.975 34,897,477 14,502,717 16,690.377 1,167,894 762,855 —79,388 —383,402 1,520,009 1.378,929 12.903.318 14.928,045 4,434 4.459

B&OChicTerRR. Jan 105.694 518 3.553 672 18.558 —17.367
July 1 to Jan 31 760.063 144,128 28,064 6.177 129.906 20.399 77 ....

Sharpsvilie Jan 3.673 4,458 —20 1.940 75 75 —95 1,865
July 1 to Jan 31 35.529 35.948 —1.260 10,251 525 525 —1.785 9.726 17 17

Staten Island Jan 18.073 17.594 —1.272 —1,503 3.257 2,778 —884 171 1,500 1.200 —3.657 —2,532
July 1 to Jan 31 181,326 118.195 —31.232 26.841 37.504 34.908 14.518 13.105 9.000 8.400 —25.714 31.547 12 12

Staten Isl Rap Tr_. Jan 38.707 33.016 28.374 15.102 33.784 22,844 17,392 11,028 4,000 3.500 41.767 22.631
July 1 to Jan 31 319.868 295.052 174.837 127.244 205.231 169.625 94.380 104.037 24,000 22,000 245.217 209.282 10 10

Bait Ches & Atlantic, Jan 11,539 9,941 1,375 1.940 47.915 34.306 12,182 —427 1,839 1.873 11.717 —360
July 1 to Jan 31 116.952 102.644 60.708 63.242 535.250 500,757 107.694 126,293 13,083 13.117 155.319 176.418 87 87

Bangor & Aroostook. Jan 186.116 147.172 92,139 89,203 2,524 1,500 86,614 87.703
July 1 to Jan 31 1,169,330 1.011,196 607,428 640.850 15.624 10.500 591,804 630.350 627 546

Bauxite & Northern.. Jan 1.277 600 804 738 37 37 767 701
July 1 to Jan 31 5.941 4.893 2,052 1,966 260 260 1.792 1,705 2 2

Bay Terminal Jan 1,027 1,737 1.108 —25 87 87 1.021 —112
July 1 to Jan 31 10.335 10.562 1.839 2.233 609 609 1,230 1,624 1 1

Bayfield Transfer Jan 2,045 1.953 1.432 —1.548 25 23 1.406 —1.571
July 1 to Jan 31 19.004 10.841 5.544 —6.854 178 162 5.366 —7,017 15 15

Bcarden & Ouach Riv Jan 628 2.258 781 —1.298 40 40 741 —1.338
julyltoJan31 4.890 7.024 2,194 —439 280 280 1.914 —719 14 14

Beaumont* Gt Nor.. Jan 5.057 5.288 2.463 1,250 165 300 2.298 950
July 1 to Jan 31 33.456 36.312 22,582 14,101 1,695 1.692 20.887 12.408 33 33

Beaumt* Sara Trans Jan 1.872 2.159 437 —183 41 34 396 —217
July 1 tolJan 31 11,642 11.412 621 2,972 248 106 372 2.866 10 22

Beaver Penrose & No. Jan 9D0 1.204 —693 —958 60 75 —753 —1.033
July 1 to Jan 31 6.418 8.133 —3,647 —5.175 340 75 —3.988 —5,250 6 6

Fur index to roads not appearing in alphabetical order, but given under some other system, sec last page.



RAILWAY EARNINGS [Vol. lxxxxii.

FREIGHTS PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'SFREIGHT PASSENGER incl. Oilier Revenue Way & Structure Equipment TRAFFIC TRANSPORTATNID This Year Last Year This Year Last Year This Year Last Year ThisYear LastYear ThisYear LastYear ThisY'r LaslY'r This Year Last Year
i s s s s ssssssss $

Bedford Stone ... Jan 3.255 2.070 3.255 2.070 319 488 275 208 287 275July 1 to Jan 31.... 22.887 26.665 22,887 26,665 2.754 2,425 3.281 1.616 ...... 2,084 2,100
Belington & Northern Jan 14 onJulyltoJan31 '...'..'. .'..'... "24 ...'.'.'. 220 .".'.'.'.' .".'.'.'.'.' .'.'.'.'.'.'

.".WW WW 155
BellinghB& Brit Col. Jan 9.682 8.937 5.529 4,844 17.712 15,451 3,879 4,724 4,741 3,139 391 202 7 388 6 324

July 1 to Jan 31.... 101,536 82,758 54,385 42,503 176,320 142,576 71,301 29,308 31.673 24.005 2.478 933 53J64 44^046
Belt Ry of-Chicago... Jan 204,247 123,690 9,018 14.067 23.282 22,555 758 654 100.510 93.385July 1 to Jan 31.... 1.645,425 1.243.461 134,441 96,036 203,189 168,389 3.425 3.954 641,566 531,820
Bennettsv & Cheraw. Jan 6,414 6.204 1.179 1.009 7,784 7,454 1,172 647 417 307 44 20 2 245 1657

July 1 to Jan 31.... 33.295 39.413 7,630 7.481 42.074 48.972 6.120 4,831 1,650 1,873 414 2,499 14,411 11802Bernice&NW Jan 3.153 2.606 3.153 2,606 693 1,157 462 750 25 25 1,255 1,144
July 1 to Jan 31.... 18,611 18,424 18.611 18424 5 649 7,359 4,777 8,580 175 175 6,183 61910

Bessemer* L Erie... Jan 253.979 211.112 20.741 19.069 293.663 239,593 75,507 42,155 145.491 107.077 6.275 8.474 121.533 111.495
July 1 to Jan 31.... 4.383.319 4.650.694 236.172 211.328 4.688.004 4,919,824 569,411 439,150 936.244 750,026 54.980 51.582 1,303,932 1,15S\289

Big Falls.. Jan 1,050 468 58 18 1.133 512 108 221 53 3 410 414JulyltoJan31 3.779 3.816 286 204 4.241 4,196 1.220 1,404 360 135 2,150 1,958
Big Sandy &Cumb_._ Jan 5.395 4.420 504 262 5.961 4,745 1.051 566 191 438 1.488 997

July 1 to Jan 31.... 35,529 29,298 3,115 2.077 39.082 31.789 7,384 7,504 2,780 3,627 1,860 7,603
Big Stone Gap&PVa'. Jan 148 134 473 468 657 632 180 84 1,033 . 285 271

July 1 to Jan 31.... 927 723 3.513 3,408 4.662 4,341 1,009 713 551 1.072 1,881 1,775
Birmingham & Allan. Jan 1,524 1,388 420 582 2,260 2,187 249 278 66 38 127 104 951 910

July 1 to Jan 31.... 8.500 5,449 3,817 3,850 14,080 10,849 2,496 2.109 1,103 294 960 801 6.410 6.029
Birmingham South.. Jan 51,214 58,084 697 1,846 60.743 71.086 8.866 11,024 14,098 14.736 179 81 20,555 28,846

July 1 to Jan 31 371.074 374,559 6,160 14.036 436.032 465,230 77,088 65,929 98,120 98,360 1.354 942 174.833 168,460
Ely Bur & Miss Riv.. Jan 1.584 750 1,595 750 862 98 146 271 633 398

July 1 to Jan 31.... 8.025 4.168 8,070 4,168 4,233 876 621 3,237 30 3.361 2.748
Bly Leachv & Ark So. Jan 7,608 4,359 169 7,869 4,608 1.105 605 789 9 374 100 2,209 1,399

July 1 to Jan 31.... 48,937 30,386 199 49,687 32,384 6.512 4 439 5.121 2,394 1.489 741 12,201 8,526
Bodcaw Valley Jan 2.444 2,028 2,444 2,028 946 801 219 61 471 462

July 1 to Jan 31 17,123 17,447 17,123 17,447 6.671 6.882 1,132 596 3,326 3,731
Bonlee & Western. . _ Jan 252 75 327 120 .. . . . 234

July 1 to Jan 31 1,744 264 2.008 137 190 1,673 WW
Boston & Maine Jan 2,051,358 2,010.907 1,050,963 959,955 3,370,566 3,219,478 319.125 280 811 484,999 482,848 34,288 39,423 1,759,460 1,574,318

July 1 to Jan 31 15.155.889 14.999,878 9,726,163 9.099,990 26,900,348 25.975.668 3,532,173 3,248,716 3,423,199 3,052,034 303.660 296,419 12,291.441 10.887.546
Maine Central Jan 464.411 430.534 163.630 160.233 672,016 630.690 74,729 72,550 119.924 106.764 5.835 7.317 300.626 254,240

July 1 to Jan 31 3,153,881 3,105,961 1,907,158 1,875.522 5.399,137 5,300,904 904.396 788,318 764.885 729.374 52,503 54,588 2.024.849 1.742,088
Sebasticook&Mo. Jan 2,088 1,963 605 580 3,025 2,955 649 762 144 181 33 1.009 598
July 1 to Jan 31 9.499 10.514 3,546 3,165 14.854 15,470 5,765 3,379 1,616 542 10 117 4,211 3,013

StJohnsb* LCh.. Jan 17.541 16,633 6,149 5.944 26,271 24,508 4.739 5.088 141 98 164 180 13.214 12,640
July 1 to Jan 31 138,914 127.196 71.291 71,272 229,126 214,857 46,941 56,298 1.471 1,581 1,480 1.537 97,279 93.940

Somerset _..Jan 21.751 18,871 6.298 5.616 29.196 25.400 4.431 4.340 5,056 4,436 70 103 9,828 9,493
July 1 to Jan 31 125,453 115.617 67.929 64,884 202,482 189,061 49.631 41.271 34.102 29,074 739 1,249 63,013 69,603

Sullivan County... Jan 26,670 24,601 8,361 7,629 36,924 34,810 2.527 1.823 5.338 3,697 103 107 18.406 14.773
July 1 to Jan 31 188,935 169,450 94,866 90,842 296,883 274,889 40.737 31,477 38,637 28,061 774 883 122,826 96,168

Vermont Valley... Jan 26.694 22,344 7,985 6,854 36.539 31,599 2.908 2.748 3.364 3.807 92 92 15.871 14.048
July 1 to Jan 31 180.674 156,708 90,473 86,034 285.361 258,251 38,773 29.445 29,912 24.116 706 755 106.446 89.281

Washington County Jan 24,456 23,075 9,637 10,520 36.795 36.012 4,785 5,112 4,420 3,779 189 315 15,946 14.181
July 1 to Jan 31 162,399 155,289 111,262 109.588 296.030 286,731 60,144 59,779 30,698 26.909 2.069 2,434 103,060 93,075

York Harb & Beach Jan 402 325 942 705 1,345 1,031 48 349 3 152 153
July 1 to Jan 31 10,214 10.334 20.443 19,667 31.598 30.954 6,972 8,961 83 76 12,657 10.871

BoyneCGayl& Alp.. Jan 15,976 14,095 1,083 1.122 18.838 18,112 4,939 3.035 4.981 5.633 136 131 5,756 6,262
July 1 to Jan 31.... 123,307 117.891 10.441 9,799 147,651 144.148 29,488 20,941 32,971 33.136 1,306 6,865 39,585 33,727

Bradford & West Pa. Jan 453 338 453 338 106 142 117 1 112 119
July 1 to Jan 31 4,666 948 4,666 948 1.899 244 745 350 71 20 1.090 535

Bridgeton & Saco Riv Jan 2.467 2.994 944 878 3,887 4,299 409 408 525 684 1.792 1.940
July 1 to Jan 31 15.235 14,706 12,858 12,087 32,072 30.538 4.911 5,106 3,539 2.261 12,794 12.512

Brimstone R & Canal. Jan 8.184 9.393 8.184 9.393 4,114 CV149 1,347 l,7t8 2.350 746 1.102 1.396
July 1 to Jan 31 48,649 57,134 48,649 57,134 10,336 409 10.649 10.263 7.325 4.682 8.516 9.947

Brinson Railway Jan 8.664 7.469 4.177 3,562 14.078 11,845 1.174 1.130 2,081 1,972 363 216 4,020 2.946
July 1 to Jan 31 61,564 49,101 31,559 26,566 99,752 78,797 8,761 10.019 12,786 8,325 2.265 1,699 25.585 20.429

Brownst & Mid'town. Jan 9 10 55 54 306 320 102 116 384 195 265 356
July 1 to Jan 31 223 152 556 522 5.139 7,612 1,083 1,082 1,804 1,331 2,641 3,355

Bucksport & Elk Riv. Jan 1,889 2,197 1,889 2,197 2 98 15 401 377
July 1 to Jan 31 11,032 13,903 11,092 13,963 787 1,824 142 108 3.238 2.810

Buffalo* Susq RR... Jan 124.820 7.951 139,275 26,303 36,265 1,979 57,800
July 1 to Jan 31 833,323 57,650 930.624 186.021 183.523 11,726 332,245

Buffalo* Susq Ry... Jan 31,614 6,297 39,696 3.449 31.027 612 19,336
July 1 to Jan 31 351,316 73,449 443,335 52,130 199,784 5,615 182,117

Buffalo Att & Arcade. Jan 2,054 2,433 735 599 3,839 3,923 640 1,107 455 186 67 81 1,505 978
July 1 to Jan 31 16.599 16.070 6.008 4,767 28,651 25,230 7,388 8,946 3,029 1,627 420 409 10.075 8,935

Buff Cr'k & Gauley.. Jan 1.861 945 214 214 2,090 1,194 82 83 222 102 1,112 761
July 1 to Jan 31 7.661 8.189 1.557 1.541 9.455 9.866 738 1.161 1.636 785 6.670 4.888

Buff Roch & Pitts... Jan 615.472 574.929 75,138 64,761 707,659 655.925 53.838 47.263 145.441 148.535 10.066 9.686 256.015 210,041
July 1 to Jan 31 4,760,965 4,495,855 668,736 606.473 5.644,899 5,360,634 567,525 582,335 1.031,622 1,098,754 80,582 63,547 1,773,740 1,441.842

BurrsFyBrown&Ches Jan 3.379 2.139 197 175 3.860 2,397 546 245 554 293 31 44 1,152 526
July 1 to Jan 31 29,660 17,038 1,527 1,441 34,805 18,931 4,432 4,894 3.080 2.087 327 293 9.020 4,360

Butler County Jan 7,899 6,580 535 474 8,478 7,054 1,580 2,310 1,611 1,411 1,194 2,137
July 1 to Jan 31 49,751 37,523 3,914 2,184 54,358 40,086 12,171 14,751 11,078 12,433 16.278 13.492

Butte Anacon & Pac. Jan 74,075 91,014 5.276 5.298 84,123 101,965 12,324 7,169 18.189 20.104 613 678 41.820 48,210
July 1 to Jan 31 565,218 621,501 62,494 63,041 667.270 724.954 87.907 68,654 119,097 142,107 4,385 3,738 291,141 290.182

Butte County Jan 1,446 697 1.647 1,319 3.731 2,646 1.043 1.493 404 2,415 106 93 2,440 2,823

July 1 to Jan 31 90,962 102,987 16,308 17,614 113.195 125.978 10.412 13,523 6,749 11.152 647 675 27,970 32.509

Cache Valley Jan 115 114 19 15 172 190
July 1 to Jan 31 1.166 1.249 158 146 2.774 1,636

Caddo & Choctaw. ..Jan 2,198 1,837 2,198 1,837 230 161 148 136 62 100 527 115
July 1 to Jan 31 15,394 15,788 15.413 17.215 1.083 492 1,480 660 662 700 2,615 1,677

Calumet Western Jan 573 660 170 113 5
July 1 to Jan 31 4,179 4,842 2,618 2.902 104

Canadian Pac Lines in US
CanPacRy inMaine Dec 91,005 89,786 38.942 34.159 135.786 132.494 27.347 10.097 14,600 19,461 5.214 5.251 58.241 53.214

July 1 to Dec 31 288.315 265.855 139.879 127.250 468.340 439.610 183.114 123.741 61.903 71.846 28.886 27.699 206.921 196.126

Duluth So Sh & Atl Jan 131.067 135.463 56.743 60,445 200,508 211,326 33,636 29,815 31,053 27,492 8.550 9,231 97.486 93.094
July 1 to Jan 31 1,222,340 1,222,615 612,422 604,910 1,935,456 1,931,069 264,131 294,953 206,728 206,6^1 69.246 65.011 719.547 700.417

Mineral Range Jan 59,191 64,768 1,911 2,940 62,780 69,176 11,661 13.202 10.167 11,960 493 529 33.791 35.013
July 1 to Jan 31 414,115 465,479 15,633 27,170 442,656 508,462 120.029 94,586 75,867 81.355 3.403 5.363 224.330 236.962

Minn St P& SS M.Dec 1.167,349 1,143.373 375.113 344.288 1.668.017 1,594.223 167.596 190.989 266.983 210.618 54.676 38.032 716.282 596.820
July 1 to Dec 31 8.140.120 9.121,894 2,740.451 2,831.910 11.615.076 12,619.553 1.195.139 1.274.594 1.55:!. 026 1.343.867 262.226 279.614 4.050.365 3.630.221

Newpt&Richford.Dec 11.198 10.286 3.382 3.134 15.767 13.602 498 Crl.672 1.705 1.123 12,005 11.095
July 1 to Dec 31 64.676 58.639 30,959 29,668 111,341 91,102 27,884 45.075 8.054 6,772 62,632 57.215

Carolina & N W Jan 25.663 23,264 7,298 7,140 34,610 31,844 4,956 4,016 4,406 3,784 775 749 11,548 11,164
July 1 to Jan 31 168,295 161.932 63.391 63,155 243,010 235,592 46.124 40.240 25.266 22,252 4,504 4.717 80.991 75,106

Carolina & Western.. Jan 824 970 45 35 871 1,110 420 184 94 82 22 298 618
July 1 to Jan 31 3,760 4,542 390 328 4.870 5.166 2,062 1.261 711 U,!> 22 1,411 1,290

Caro Clinch* Ohio... Jan 156,501 96,728 11,358 9,364 170.654 108.538 16.190 11.531 23.812 17.122 6,593 5,926 37,376 23.715
July 1 to Jan 31 824,850 494,746 99,369 83,981 951.659 596,635 92,680 75,903 132,635 98.215 38.456 34,497 210.199 137,223

CaroClinch&OofSCJan 9,629 4,655 2.090 727 11,898 5,445 614 541 148 50 894 963 2,463 1,843
July 1 to Jan 31 45,709 10,749 58.269 4.277 456 6.387 16,457

Central Indiana Jan 11,101 13.850 1,952 1,884 13,815 16,454 2,194 3,079 3,824 3.779 619 637 7.248 8.277
July 1 to Jan 31...- 85.450 99.833 15,795 15.000 106.000 119.993 29.999 31,008 27,043 26,501 4,057 4,148 48.408 49,359

Central New England. Jan 214,168 178.042 23,475 21,814 252,506 214,608 37,701 39,051 27.856 23,753 2,395 2,059 88,640 79,754
July 1 to Jan 31 1,549,306 1,450,881 218,001 210.338 1.862.987 1.750.119 379.801 309.796 162,202 156,210 14,194 11,717 546,983 523,291

Central of Georgia... Jan 726,141 656,536 275,971 239,536 1,105.471 979.835 143.419 145.735 182,974 165.896 30.579 31,172 392,927 325.948
July 1 to Jan 31 5.035.362 4,775,560 2,155.317 1,866.560 7.869,255 7,270.786 1,072.359 1.012.888 1.252,154 1.100.267 228.488 209.818 2,452,056 2,116.308

L»uisv& Wadley-. Jan 2,187 1.438 521 496 2,836 2,055 626 283 124 118 27 16 •'/ 653
July 1 to Jan 31 12,724 11.679 4,178 3.761 17.897 16.180 3,926 1.833 844 52d 199 121 4.868 4.473

Wadley Southern.. Dec 5.702 3,960 3.984 3.771 10.843 8,387 3.358 2.669 1.036 1.013 304 264 3.616 3.229

July 1 to Dec 31 30.042 30.200 20.346 18,120 56.107 53.594 17,499 12,497 7.991 5.499 1.538 1.567 20.163 18.096

Wrighisv & Tenn.. Jan 18.353 13,134 8,737 8,413 28.918 22,944 3,990 3,807 4.079 3.063 528 530 9.156 8.249
July 1 to Jan 31 114.992 109.930 70.845 69,977 197,663 189.439 22,775 24.737 23.088 21.204 3.898 3.507 58.114 54.982

Central Ry of Arkan.. Jan 3,981 2,737 400 263 4,504 3.061 1,406 804 592 522 6 17 1.712 1.490

July 1 to Jan 31 28,266 15.914 2,896 2,079 32.157 18,457 5,370 2.920 4.130 2,472 309 17 11,038 9.495

Central RR of N J Jan 1,578.324 1.438,802 324,476 308,724 2,010.003 1,857,684 163,874 139,896 305.183 305,074 31,686 26.188 606.268 568.755
July 1 t Jan.31 10.721.74110.272.521 2.867.132 2,709.813 14.293,064 13.723.247 1.507.635 1.200.297 2.195.445 2.195.728 223.224 205.629 4.149.561 3.703.508

For index to roads not appearing in alphabetical order, hut given under some other system, see last page.



Mar., 1911.) RAILWAY EARNINGS

NAME OF ROAD i

rOTAL EXPENSES NET
incl. General. Exp. FROM RAILROAD
This Year Last Year Thti Year Last Year

$ $ $ V

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year Last Year This Year Last Year
«p JJp 2J ^p

TAXES
Current Previous
Year Year

FINAL NET
Current Previous i

Year Year
$ §

MILES
nd of Mo)/ fit

This Last
Year Ytar

Bedford Stone
July 1 to Jan 31

Jan 920
8,399

1,930
12,576

2.335
14,487

139
14,089

330
2,313

312
2,189

2,004
12,174

—173
11,899 2 2

Belington & Northern Jan
July 1 to Jan 31

89
689

—89
—664

37
240

—127
-904 4

BellinghB & Brit Col.
July 1 to Jan 31

Jan 18.343
173.634

15.765
108.922

—631
2,685

—314
33,654

1,426
9.986

1,290
8,110

-2,058
—7,301

—1,604
25.544 62 61

Belt Ry of Chicago-..
July 1 to Jan 31

Jan 139.744
1,027,524

135.843
842,903

64.503
617,901

—12,152
400,558

5,000
35,000

5.000
35,000

59,503
582,901

—17,152
365,558 21 21

Bennettsv & Cheraw.
July 1 to Jan 31.

Jan 4,162
24,453

3,087
22,993

3,621
17.62D

4,366
25,978

162
1 .134

126

563
3,459

16,486
4.240

25,415 33 34

Bernice & N W
July 1 to Jan 31

Jan 2,511
17,398

3,153
23,568

641
1,212

—547
—5,144

641
1,212

—547
—5,144 26 26

Bessemer & L Erie
July 1 to Jan 31

Jan 357,263
2,952.103

277.148
2,473,681

-63,599
1,735.901

—37,555
2,446,143

6,000
68,208

6.000
75,210

—69,599
1,667,692

—43,555
2,370,932 204 201

Big Falls ..

July 1 to Jan 31
Jan 733

4,052
640

3,499
400
188

—128
697

26
183

26
169

374
5

—154
527 21 21

Big Sandy & Cumb
July 1 to Jan 31

Jan 2,836
12,134

2,117
20,673

3.125
26.947

2.627
11.116

104
729

85
596

3.020
26.218

2,542
10.519 24 24

Big Stone Gap&PVal.
July 1 to Jan 31

Jan 529
3,994

1.503
4,169

128
667

—871
171

48
340

43
306

79
326

-915
—134 4 4

Birmingham & Atlan.
July 1 to Jan 31

Jan 1,766
13,589

1.682
11,725

494
490

505
-875

83
583

83
583

167
1.174

167
1.174

409
—99

337
—2,050 22 22

Birmingham South-.
July 1 to Jan 31

Jan 47.668
372,950

56.190
350,430

13.075
63.082

14.895
114,800

1,618
14.525

1,618
12,323

11,456
48,557

13,277
102,476 37 35

Bly Bur & Miss Riv..
July 1 to Jan 31

Jan 1.775
9,061

787
6,941

-180
-991

—37
—2.773

78
546

66
468

—258
—1,537

—104
—3,242 20 20

Bly Leachv & Ark So.
July 1 to Jan 31

Jan 4.952
28,436

2.476
18.706

2.917
21,251

2.1.31

13.678
100
700

50
350

2,817
20,551

2,081
13,328 49 37

Bodcaw Valley
July 1 to Jan 31

Jan 1,787
12,163

1.450
12.110

657
4,960

577
5.336

17
125

17
125

639
4.835

559
5.211 15 15

Bonlee & Western
July 1 to Jan 31

Jan 394
2,207

—66
—198

5
95

—72
-294 11

Boston & Maine-
July 1 to Jan 31

Jan 2,684.771 2.465,978
20,183,889 18.050.071

685,794
6.716.459

753.500
7.925.596

36,875
306,994

32,426
321.458

—1,670
26.806

—3,777
53,040

186,313
1,251,566

182,052
1,216,877

497,810
5,491,699

567,669
6.761,758 2,242 2,242

Maine Central
July 1 to Jan 31

Jan 527.161
3,928.062

462.723
3,471.316

144.854
1.471.075

167.966
1,829,587

12,735
152,490

11,285
131,098

1.267
15,309

569
21,746

38,280
253.886

35,993
249,396

107,841
1.232,497

132,542
1.601,937 931 931

Sebasticook&Mo.
July 1 to Jan 31

Jan 1.813
11.840

1.690
7.869

1,211
3,014

1.265
7,601

50
50

28
127

1.161

2,964
1,236
7,474 15 15

St Johnsb& LCh..
July 1 to Jan 3

1

Jan 19.050
151.450

18.587
157.677

7.220
77.675

5.920
57.180

800
5,378

800
5,006

6,420
72,297

5,120
52,173 125 125

Somerset
July 1 to Jan 31

Jan 20.715
152,472

19,833
146.628

8.481

50,009
5.567
42,432

125
806

89
636

8,355
49,203

5,478
41,795 93 93

Sullivan County
July 1 to Jan 31

Jan 26.550
205.860

20.626
161.970

10.373
91.023

1U84
112,919

2.700
18.900

3,100
17,200

7,673
72,123

11,084
95,719 26 2

Vermont Valley
July 1 to Jan 31.

Jan 30.713
188,276

21,395
146,359

5.826
97.085

10,203
111,891

1.400
9,800

1,450
8.700

4,426
87,285

8.753
103.191 24 24

Washington County Jan
July 1 to Jan 31

26.914
202,873

24,193
188.685

9,880
93.156

11.188
98.045

254
1,663

268
1,642

9,626
91,493

11,550
96,402 138 13

Y ork Harb & Beach
July 1 to Jan 31.

Jan 353
19.985

650
20.183

992
11.612

381
10.765

75
525

85
595

917
11,087

296
10.170 11 1

BoyneCGayl & Alp..
July 1 to Jan 31

Jan 16-665
109.899

15.984
100.313

2,173
37.751

2.127
43.835

1.200
7.007

1,000
6,764

973
30.743

1,127
37,070 92 9

Bradford & West Pa.
July 1 to Jan 31

Jan 337
3,836

263
1.153

115
830

75
—205

10
58

8
56

105
772

67
—261 8 8

Bridgeton & Saco Riv
July 1 to Jan 31

Jan 2.866
22.257

3.169
20.911

1.021

9.814
1.129
9.627

55
385

50
350

966
9,429

1.079
9,277 21 2

Brimstone R & Canal
July 1 to Jan 31

Jan 9,081
39.673

3,905
26.404

—897
9.181

5.488
30.730

125
750

84
593

—1,022
8,431

5.403
30.137 7 7

Brinson Railway
July 1 to Jan 31

Jan 8.400
53.763

6,709
44,523

5.678
45.988

5.136
34.274

600
4.100

300
2,100

5,078
41,888

4.836
32,174 77 72

Browns t & Mid' town

.

July 1 to Jan 31
Jan 778

5.733
695

5.966

—471
-594

—374
1.646

15
105

15
105

—486
—699

—389
1,541 2 2

Bucksport & Elk Riv.
July 1 to Jan 31

Jan 419
4.167

476
4,744

1.470
6.924

1.721
9,219

169
1.170

157
1.058

1,301
5,754

1.563
8,161 8 8

Buffalo & Susq/Jft...
July 1 to Jan 31

Jan 128.391
750.334

10.883
180.289

2.600
16.270

8,283
164,018 265

Buffalo & Susq Ry
July 1 to Jan 31

Jan 56.703
461.283

—17.007
—17,948

6
187

—23
—23

1.400
11,729

-18,431
—29,701 91

Buffalo Att & Arcade-
July 1 to Jan 31

Jan 2.909
22,803

2,563
21,295

929
5,848

1.360
3.935

100
700

100
700

829
5,148

1.260
3,235 27 27

Buff Crk & Gauley..
July 1 to Jan 31

Jan 1.675
10.416

1.108
8.284

414
-961

85
1.582

100
700

100
700

314
-1,661

—14
882 8 8

Buff Roch & Pitts. .-
July 1 to Jan 31.

Jan 478.343
3.546.208

429.957
3.278.574

229,315
2.098.690

225.967
2.082.060

1.163
10.422

1.206
10,287

139
664

137
638

16,000
112,000

13,000
91,000

213,455
1.987,355

213,105
1,991,698 572 566

BurrsFyBrown&Ches
July 1 to Jan 31

Jan 2.744
19.651

1.509
14,296

1.115
15.154

888
4.634

60
420

50
350

1,055
14,734

838
4,284 16 11

Butler County
July 1 to Jan 31

Jan 4,724
42,308

6.238
43.434

3.754
12.049

815
—3.348

67
507

62
434

3,686
11,542

753
—3,782 33 33

Butte Anacon & Pac.
July 1 to Jan 31

Jan 74.977
516,761

78.098
519.033

9.145
150.509

23.866
205.920

3,000
14,613

2.000
14,918

7,145
135.895

21,866
191,002 46 46

Butte County
July 1 to Jan 31

Jan 5,239
56.955

8,540
69,642

—1,508
56-239

—5.893
56,335

245
1,800

242
1,841

-1,753
54,439

—6,135
54,494 31 31

Cache Valley
July 1 to Jan 31

Jan 908
6.527

1.013
5,086

-736
-4.151

-823
3,449

8
58

8
53

-744
—4.209

-831
3.508 10 10

Caddo & Choctaw
July 1 to Jan 31

Jan 1.277
7.568

548
4.202

920
7,845

1,288
13,013

24
174

24
174

895
7,671

1.263
12,839 13 8

Calumet Western
July 1 to Jan 31

Jan 175
2.805

113
2,903

398
1.374

547
1,938

160
2,748

586
3,346

238
—1.373

—38
—1,407 3 3

Canadian Pac Lines in
CanPacRy inMaine

July 1 to Dec 31

U S
Dec 109.374

499.629
89,278

436.341
26.411

—31.289
43.215
3,269

5-000
30.000

5.000
3 .000

21,411
—61,289

38.215
—26,730 233 233

Duluth So Sh & Atl
July 1 to Jan 31

Jan 176.874
1.310.070

165.778
1.314.960

23.634
625.385

45,548
616.108

4,414
44.469

4,391
41,855

—287
7.908

—929
7,089

18.000
123.871

18,000
134,146

5.346
509.422

26.619
489,052 610 599

Mineral Range
July 1 to Jan 31.

Jan 57,081
433,746

61.767
428.419

5.699
8.909

7,408
80.042

3.500
22,059

3.100
28.381

2.199
—13,149

4.308
51.661 127 127

Minn St P& S SM.
July 1 to Dec 31

Dec 1,244.589
7,306.481

1.068.702
6.759.185

423.427
4,308.594

525,520
5.860,368

25.043
236.433

24.128
250.110

333
93.155

—1,256
112.749

93,168
649.583

81,062
658,411

330.591
3,752.166

443.202
5,314,706 :3,572 :3,424

Newp't & Richford.
July 1 to Dec 31

Dec 14.210
98.571

10.547
109.062

1.557
12,769

3,055
-17,959

500
3,000

500
3,000

1.057
9,769

2,555
-20,959 21 21

Carolina & N W
July 1 to Jan 31

Jan 23,889
170,406

21,606
157,246

10,721
72,603

10.237
78,346

975
6.825

955
6,685

9.746
65.778

9,282
71.661 133 133

Carolina & Western..
July 1 to Jan 31.

Jan 1.143
4,515

885
4.102

272
354

225
1,064

14

98
14

89
286
256

211
975 10 10

Caro Clinch & Ohio
July 1 to Jan 31.

Jan 92.814
531.684

66.836
391.622

77,840
419.974

41.701
205.013 549 549

5.500
38,500

4,000
23,500

72.340
382.024

37,701
181.513 236 225

Caro Clinch&O of SC Jan
July 1 to Jan 31

4,841
31,378

3.933 7.056
26.890

1.511 200
1,400

150 6.856
25.490

1,361
17 17

Central Indiana
July 1 to Jan 31

Jan 14.967
117.130

16.924
118.784

—1.151
-11.130

—469
1.209

1.687
9,733

1,341
9.387

—2.839
-20.863

—1.810
-8.177 127 127

Central New England.
July 1 to Jan 31

Jan 160.141
1.124.460

148,993
1.023,857

92.365
738.526

65.614
726.262

19,000
73,000

6.500
45,500

73.365
665.526

59.114
680,762 276 278

Central of Georgia
July 1 to Jan 31

Jan 786.464
5,297,126

706.081
4.721,026

319.007
2.572.128

273.753
2.549.759

7,037
56.328

6.034
52,588

5.803
46.443

4,615
43.026

46,081
323,943

45.000
338,257

278,729
2,294,628

233,368
2,254,528 :L.915 .1.915

Louisv & Wadley .

July 1 to Jan 31.
Jan 1.533

10.721
1.179
7.805

1.246
7.175

875
8.374

55
382

45
346

1.190
6.793

829
8.027 10 10

Wadley Southern..
July 1 to Dec 31

Dec 8,799
50.054

7.645
40.775

2.043
6,052

742
12.818

811
3,242

318
2,326

1.232
2.810

423
10.492 90 90

Wrightsv & Tenn._
July 1 to Jan 31

Jan 19.397
119,534

17.141
114,987

9,520
78.129

5.803
74.452

97
654

57
658

97
654

57
658

950
7,512

950
7.117

8.668
71.271

4.910
6^,993 105 105

Central Ry of Arkan..
July 1 to Jan 31

Jan 3,917
21,560

2.938
15,238

586
10.596

123
3,219

87
607

54
353

499
9.988

69
2.866 13 13

Central RR of N J
July 1 to Jan 31

Jan 1,149,838
8,352.223

1.077,054
7,589,460

860.165
5,940.841

780.630
6.133.786

129.280
1.163.011

119.981
1.093.025

—15.201
109.032

—6,252
189,828

78,886
663,543

95 573
686.520

766.077
5.386.331

678.804
5.637.095 631 667

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



RAILWAY EARNINGS [Vol. lxxxxii.

FREIGHT & PASSENGER EARNINOS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSE.WGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRAKSPt/LTAT'N

NAME OF ROAD Tin r Last Year This 1 ear Last Year This Year Last Year This Year L iixi YKir ThisYiar Last Year ThisY'r LastY'r This Year Last Yiar
S t s S S S s S S S s S % S

Central RR of Pa Jan 3.719 6,338 916 802 4.999 7.732 549 714 880 575 273 249 2,838 3,089
July 1 to Jan 31 51.100 46.412 11.516 11,278 65,364 59.781 7,770 8,465 6-589 3.343 1,986 1,997 20.121 17,400

Central Vermont Jan 210.034 182,788 67,359 60.980 301.251 265.948 24,885 21,526 45.796 44,851 5,606 12,211 150.273 132.907
July 1 to Jan 31 1.488.598 1.422,735 681.795 668.216 2.345.823 2.244.513 289.636 259.084 351.081 418.440 50,830 62.175 1.017.888 895.198

Centralia Eastern Jan 2.343 2.843 176 134 2,624 2,978 235 220 62 222 898 1.060
July 1 to Jan 31 15.885 11.941 1.580 871 17.981 12,820 2.072 1,609 310 223 5 5.862 5.305

Charleston Term Co._ Jan 9,920 7,616 1.737 2,051 126 197 5.100 2.739
July 1 to Jan 31 72,642 61.175 14.608 8.182 3,891 2,655 32.154 18.100

Charlotte Har & Nor. Jan 10.271 1.513 1,913 729 13.165 2.422 6.984 2,337 1.348 833 785 308 4.166 1,613
July 1 to .l.m 31 53.995 9.912 11,057 4.939 68,391 16.549 35.524 13.994 8,012 5.023 2,843 2.161 24.031 10,934

Chattahoochee Vail. Jan 7.230 6.902 1.271 1.235 8,763 8.193 1.324 798 1,594 734 119 130 3,245 2,979
July 1 to Jan 31 49.918 49.337 10.770 11.336 62,469 62,001 9.890 7.324 8,424 4.420 818 460 18,603 17,379

Chattanooga South.. Jin 6.208 4,993 1,742 1.566 8,886 7.515 5.067 5.066 2.749 2.226 911 275 4.754 3.146
July 1 to Jan 31 26.368 31,404 9,082 11.862 39,336 48,123 29.122 27.778 10.176 11.250 3.764 1,599 19.097 23,106

Chesapeake & Ohio.. Jan 2.230.664 2,092,138 371.956 353.764 2,710.307 2.541,852 244.774 201.344 528.320 461.782 46.480 41,647 862.656 756,291
July 1 to Jan 31 14.805.884 14,470.919 3,262,997 3.007.037 18.842.236 18,196.567 2,141,539 1,907.393 3,490.324 3.397,574 315.503 308,922 5.547,307 4.788.961

Chcs & O Ry of Ind. Jan 104.865 13,213 124.806 35.865 36.702 4.871 86.400
July 1 to Jan 31 723.731 179.498 951.044 220.817 175.116 42,714 498,073

Chesapeake Western. Jan 3.513 3,436 1.687 1,509 5.592 5,381 978 940 423 1.001 218 213 1.823 1.758
July 1 to Jan 31 34.129 30.390 15.754 13.647 53.041 47,525 7.570 8.427 2.855 4.719 1,627 1,786 14.556 13.649

Chesterfield & Lane _ Jan 5.327 4,868 904 775 6.473 5,906 597 714 155 245 3 1.523 1,543
July 1 to Jan 31 33.091 29.859 7,127 5,568 42.092 37,424 4.321 3,533 1.752 2,415 96 34 10.046 10-411

Chestnut Ridge Jan 1,241 615 140 89 1,820 - 756 374 341 255 680 149 131 903 425
July 1 to Jan 31 12,444 4.828 1,261 862 18.380 6,070 4.170 5,477 1,677 1.328 1,078 843 8.292 3,073

Chicago & Alton. . . Jan 731,538 593,804 323,923 305.460 1.144,504 987.906 102.759 99.618 246,952 162.457 37,051 43,655 479.110 447,863
July 1 to Jan 31 5,654.737 4.999.185 2.665,225 2.560.480 8.939.814 8.187.860 1.236.999 1.014.389 1.514.895 920.473 266.246 280.026 3.308.966 2.706,453

Chic & Calumet Riv__ Jan 1,762 3.856 1,762 3.856 253 336 488 542 1.264 2.127
July 1 to Jan 31 23,302 H.986 23,302 14.986 5.830 1.451 2,065 3,245 11.366 8.862

Chic & III .Midland... Jan 9.173 5.728 1,140 1.091 10,547 7.101 463 449 1,271 1,399 198 254 2.761 2,807
July 1 to Jan 31 37.038 49,378 8.033 9,036 46,316 60.249 4,591 3.153 9.010 8.627 1.218 1,258 15.622 17,070

Chicago & III West.. Dec 8.190 9.185 26 10.628 9.712 1,011 844 4,109 2,798 124 207 4.596 2,728
July 1 to Dec 31 111.113 81,820 377 551 115.200 84.202 7,697 5,101 29,086 17.680 782 1,309 36.374 18.016

Chic & Lake Superior. Jan 202 44 149 23 414 99 90 87 39 193 380 230
July 1 to Jan 31 1.789 1.490 1,075 1,036 3.352 2,950 615 665 408 753 2,123 2,007

Chic & North West.. Jan 3.550.178 3.271.773 1.370,357 1.217,387 5.436.588 4,973,025 449.635 769.501 811.570 852,409 111.655 121,375 2.740.413 2.615,894
July 1 to Jan 31

\30.099.225 29,327.518 11.916.517 11.358.693 46.016.396 44.138.217 6.376.686 7.078.949 5.504.208 5.533-144 757.731 834,182 18.724.970 ]i6.984.710

Chic St P M & Om. Jan 826.640 684.063 324.495 306.366 1.231.883 1,125-586 66.396 77.558 165.170 130.833 21.681 25-429 58S.520 505-632
July 1 to Jan 31 6.619.709 5.592.759 2,857.756 2.695.340 10.] 8.916.427 1.153.013 1.161.798 1.181.758 1.022,052 167.263 163.466 3.767.799 3.243.588

Macoupin County.. Jan 48.705 16.168 48,908 16,320 638 5.735 C/3.101 C'98 6.171 4.685
July 1 to Jan 31 221,482 164,892 222.454 165.921 29.098 29.206 C/213 6.970 42.608 30.120

Pierre & Ft Pierre.. Jan 1.871 1.726 -130 947 1.800 2,870 67 60 173 995 55 92 965 1.100
July 1 to Jan 31 29.718 33,049 13.599 15,136 44,021 48.635 830 589 1,203 1,872 415 648 10.396 10.784

PierreRC& N W__ Jau 9.438 10.079 14.972 11.691 27,241 23.233 5,287 2,881 1,630 1,943 123 262 14.386 14.674
July 1 to Jan 31 140.702 140.197 141.938 150,042 304,518 305,654 51,509 40.141 16,405 14,853 1.023 1.801 107.446 117.593

Wyoming & N W_. Jan 20.086 21.103 6.062 3,601 27.992 26.019 2,056 7.619 2.065 1.885 294 180 9.836 13.637
July 1 to Jan 31 247.751 184.685 6U445 52,099 325.057 246.623 31.963 32.337 11,218 13.755 2,097 2,111 85.389 81,448

Chic & Wabash Vail . Jan 722 754 30 20 795 775 799 526 141 561 746 833
July 1 to Jan 31 8.135 7.782 165 262 8.856 8,047 5.440 4.657 1.717 4,775 241 609 5.199 4.455

Chicago & West Ind. Dec 8.574 6,672 11,649 10,310 778 708 2.903 1,988 170 4 9.723 7.031
July 1 to Dec 31 48.046 37,485 65.116 58,714 6.783 4,097 18,025 14.322 1,037 23 51.937 37.153

Chic Anamosa & Nor. Jan 1.573 1,225 360 310 2,055 1,658 180 183 426 110 595 576
July 1 to Jan 31 8.536 7,570 2,754 2,489 12,274 11,186 2.377 1.557 1,894 342 7 3.201 3.209

Chic Burl & Quincy.. Jan 4.334.342 4.740.517 1,629.922 1.586.877 6.621,904 6.935.802 521.542 707.087 1.277.095 1.398.454 132.902 137,164 2.487.325 2,597.807
July 1 to Jan 31

I36.096.868 34.313.170 14.298.358 13.833.218 54.883.164 52,346.420 7.195.864 9.250.478 8.800.065 9.121.243 947.042 999.321 :[7,531.335 i16.080.002

Quincy Om & K C_ Jan 34.774 62,852 16.752 18,201 56,616 86.368 11,906 8.709 14,915 14.247 1.151 1.569 34.030 36.231
July 1 to Jan 31 283.617 353,829 148.983 148,083 472.050 539,999 152.365 199,463 89.497 97,279 9,205 9,999 213.217 227,508

Chicago Great West. _ Jan 672,035 612.633 201.627 185.803 949,490 879.371 101-928 96.161 162.126 133.389 46.426 46.450 460.387 480,566
July 1 to Jan 31 5.207.848 1.763.967 7.534,225 845,990 1,117.678 329.067 2.993.884

Chic Indiana & Sou.. Jan 283.270 301.802 19.520 17.288 310,642 324.911 38,525 25.199 61.241 55.696 8.276 9.514 131,159 125,079
July 1 to Jan 31 1.887.835 1,910.924 178.017 163,642 2,124,552 2,121,542 303,350 317,642 411,067 369.331 64.294 59.636 836.797 707,610

Chic Ind & Louisv Jan 275,276 285.831 109,337 97.588 432,953 421,966 55,876 69,137 72,500 68.461 17,365 15.997 179.466 165,095
July 1 to Jan 31 2.392,640 2.328,895 947.094 871,113 3,651,327 3,487.860 473.847 475.259 516,542 464,266 116.655 96,230 1,291.629 1,096,449

Chic Memphis & Qulf _ Jan 12.854 1.995 1.886 1,113 15,940 4.193 2.638 733 780 14 17 53 3.329 1,885
July 1 to Jan 31 67,156 41,408 13.361 9,154 88.659 58.254 18,513 10.096 8.555 4.193 64 277 24.033 12,951

Chic Milw & Gary... Jan 23.860 21,265 10 4 24.477 21,637 4.495 8,955 5.515 5.653 1.097 1.374 13.181 15,300
July 1 to Jan 31 164,493 180.182 500 757 168.675 185.098 62,735 46,990 34.655 35.687 7.866 9.157 81.403 84,138

Chic jMilw & St Paul. Jan 3.222,355 2,939,990 996.819 897,857 4.736.623 4.253.667 534.666 580.671 837.195 593.659 84.062 99.371 2.629,212 2,251,504
July 1 to Jan 31 !27,829,758 26,436.516 8.832.834 8,768,242 40,259,013 38,166.256 5.449,242 5,447,959 5,596.909 4,656.340 739.152 786,819 17.274.233 14.920.392

Chic Mil & Pug Sd. Jan 871,828 759,135 84.643 56.564 991.071 831.830 117,053 64,791 146.290 73.962 28.436 21.598 479.450 307.589
July 1 to Jari 31 7,436,429 843.145 8.504,572 488,420 881.063 201,777 2,996,169

Tacoma Eastern Jan 27,799 28,869 7.919 6.954 38,031 37,042 6.857 4.346 7.045 4.411 426 594 15.891 16.154
July 1 to Jan 31 253,524 189.868 81.809 70.071 355,354 276,078 60.972 29.029 31.385 37.170 4,524 3.877 128.565 87,988

Chic Peoria & St L... Jan 111.170 141.966 18,974 18.041 136,820 166.274 21,160 22,618 37.192 31.814 8.537 6.655 70.761 72.039
July 1 to Jan 31 836.285 849.115 195.578 194.662 1.083.403 1.089.747 164.622 155,221 229,221 214.561 51,276 45.577 487.859 408.530

Chic St P M & Om . _ . Jan 826.640 684.063 324.495 306.366 1,231.883 1.125.586 66.396 77,553 165.170 130,833 21,681 25.429 588.520 505.622
July i to Jan .il 6,619.709 5.592.759 2.857.756 2.695.340 10.120 3.916.427 1.153.013 1.164.798 1.181.758 1.022,052 167.263 168.466 3.767.799 3.243.588

Chicago Short Line _. Jan 2.633 3.069 11.608 12,035 580 1,194 2.485 1,174 65 69 5.481 6.159
July 1 to Jan 31 17,801 17.032 90.796 75,847 5.520 5,817 13.258 10.768 505 118 43.497 31.390

Chicago Southern Dec 40,588 37.870 41.506 38,013 3.551 3,128 4.077 3.213 1,048 2,009 10.386 10.405
July 1 to Dec :i 282.520 202.109 283,056 203,053 24,039 21,246 28.503 13.575 6,782 7,708 78.645 47.586

Ch W Pullman & Sou. Dec 15.466 CY1.441 3,173 75 12,437
July 1 to Dec 31 131.953 2,212 17.766 491 70,917

Chippewa Val & Nor. Jan 2,812 2,388 54 2,866 2,388 170 260 26 140 6 1 1,449 523
July 1 to Jan 31 8.038 5,345 699 29 8.738 5.375 2,374 2.221 513 1.341 54 1 4,291 2,390

Choc Mewcas & West.Dec 83 62 83 62 14 11 45
July 1 to Dec 31 475 366 475 366 58 20 152 167

Cin Bluff ton & Chic. Jan 1.141 2,363 2,353 2.222 4,205 4.977 782 756 556 385 96 186 2.827 2.539
July 1 to Jan 31 18.957 18,590 17.334 17.884 41.229 46.408 8.589 10.779 4,180 2,379 724 1.184 20.199 17.754

Cln Flemings!) & S E_ Jan 1,602 1,022 616 576 2.437 1.832 198 143 145 39 58 66 939 797
July

1 [31 10.979 8.134 5.313 4,828 17,974 14,469 2.002 579 1.059 640 408 417 5.925 5.425

Cin Hamilton & Day. Jan 575.067 505.139 113,658 113.199 756.517 687.530 64.132 88.912 147.649 135.739 23,062' 23.530 395.203 326.075
July 1 in Jan 31 4.115.883 4.008,937 1.059.441 1.057.435 5.761.402 5.665.523 434.306 744.594 993-364 951.399 170,670 151.733 2.620.486 2.205.846

Hamilton Belt Jan 1,809 1.389 107 76
July 1 to Jan 31 9.913 8.130 J.030 1,075

Cin N O & Texas Pac. Jan 593,133 564,999 154,893 138.955 786.337 742,453 65.002 82,472 167,896 141.326 21,214 19.727 253,783 201.199
July i to J a :;l 4.303.671 4.003,756 1,022,494 926.012 5.596.449 5,185,045 580.456 586,062 1,039,575 993.526 145.437 135.316 1.554,909 1,411.831

Cin Burns & Cutnb. Jan 2,038 1,326 2,292 1,752 260 139 663 14 32 872 768
] to Jan 31 9.334 8,371 10,895 9.569 1,909 380 1,084 159 38 4.839 4,715

Harriman & N E..Jan 1.123 8,434 476 388 10.102 9.279 1.192 2,304 1.157 1.797 82 2.481 1,956
July 1 to Jan 31 65.504 46,359 3,298 2.804 72.756 51.513 13,882 11.811 7.681 6.730 Cr% 226 13.039 10.375

Clarendon & Pitlsf'd. Jan 4.821 4.792 4.821 4.792 648 t>218 422 5.743 1,086 1.413
July 1 to Jan 31 40.012 41,8^4 40.840 41.846 4,266 5.262 10.739 9.336 13-971 11,019

Clev Cin Chic & St L. Jan 1.554.313 1.600.959 580.929 529.930 2.344.881 2,324.237 275,120 167.878 418.886 409.676 83.685 73,914 1.140.911 1,015,008
July 1 to Jan 31 12.015.239 11.415.734 4.936.068 4.548.572 li 1.914.950 3,189.57 2,847,79 612,256 560.177 7.831.032 6,340.741

Clinton & Okla West. Jan 2-450 579 3.175 63 445 10 1.443
July L to Jan 31 - - 17.238 4,766 22.953 1.43! 3.159 82 6,831

Coal & Coke . Jan 4C/.37 40.230 12.998 11.129 56.105 53.788 7.138 6.401 15702 15.101 1.347 862 17.863 17.272
July 1 to 1 'ii 31 32P.576 321.391 107.294 95.908 456.370 434.221 83.782 68.054 113.814 114.957 7.588 6.275 126.113 115.150

Colfax Northern . Jan 2 804 3.911 691 859 3.507 4.822 989 654 367 367 3 1 1636 1819
July 1 to Jan 31 22.575 21.671 5.067 5.502 28.017 27.487 5-756 4,345 3.336 2.660 124 55 11.516 9.666

Colorado pi So Last.. Jan 3.441 11,156 8.457 11.175 1.703 1.305 1.218 2 116 275 2«1 2.915 3 122
July l to Jan 31 $.517 77.011 62.663 77.154 '.2.535 12.160 8.004 8.779 1.902 1.831 21.033 22.584

Colorado & Southern. Jau 623.449 679.646 99,113 104,381 766.727 824,661 71.418 84,380 145.876 130.729 12.739 13.122 255.554 286.582
July l to Jan 31 16.157 4.426.237 1.015.914 1,041.121 5.954.285 5,757.089 698.741 750,550 1.129.359 905.342 82.939 98.578 1.857,324 1.800.930

Col Sp Sr Cri[> Cr II 1 in 42,561 49.020 8.490 9.051 52.376 59.328 3.972 5.735 9,209 7.136 702 1.575 19.294 24.176
I to Jan 11 307.457 308.884 95.798 107.280 413.120 427.219 51,876 52.757 59.193 45.885 7.402 9.761 129.499 149,112

Ft Will & Den Cv 1 LD 292,811 275.823 128.1-9 127.159 442.899 423.023 40,721 42,485 81.897 59.225 5.983 6.289 152.321 144.143
July lie 1 ni : 1 2.204.916 2.009.010 1,069.790 1.087.046 3.418.312 3.232,528 324,022 335.383 5H.II17 402.611 42.372 47.003 1.040.917 942,044

Wichita Vallev i-i 32.655 12.613 19.781 22,659 56.595 68,806 8,503 8.704 9.750 4.602 617 620 25.106 28.138
July l to -Llll 1 i 312.686 309.239 174.221 160.583 519.261 490,657 77.645 58,793 43.657 23.349 4.104 2,323 179.531 163.490

Total Company.. Jan 191,476 1.047.100 255.573 263,250 1.318.597 1,375,818 124.614 141.304 246.732 201.692 20.041 21,606 452.275 483.039
July 1 to Jan 31 7.461.216 7.053.370 2,355,723 2,396.030 10.304.978 9,907.493 1.152.284 1.197.483 1.751.396 1.377,187 136.817 157.665 3.207.262 3.055.576

Trinitv & Brazos V. Jan 159.814 28,005 20.545 181.097 185.713 35.156 47.643 26,221 29,632 7.791 6.144 84.888 93.137
Ju v l to Jan 1.063.561 1,170.380 233.621 1 (.,,01/ 1,349.481 1,333,134 237.572 245.259 220.954 227,157 55.735 37.723 585.319 596.879

'
, index to roads not appearing in alphabetical order, but given under some other system, see last page.



Mar., 1911.1 RAILWAY EARNINGS

NAME OF ROAD ]

TOTAL EXPENSES
incl. General Exp.

This Year Last Year
S S

NET
FROM RAILROAD
This Year Last Year '.

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

Vhis Year Last Year This Year Last Year
$ $ $ $

TAXES
Current Previous
Year Year
$ S

FINAL NET
Current Previous
Year Year
S S

MILES
evd of Month
This Last
Year Year

Central RR of Pa Jan
July 1 to Jan 31

4,967
39,216

5.078
34.906

32
26.147

2.654
24,875

798
1.358

775
1.406

391
—84

472
69

288
2,022

106
742

135
24,040

3,020
24,202 30 30

Central Vermont Jan
July 1 to Jan 31

235,832
1,762,854

219,725
1,686,421

65,418
582,968

46.222
558,092

1,337
13,638

1.448
14.861

384
4,361

427
6.110

10,750
74,616

10.116
70.816

55,053
512,713

36.533
493,386 411 411

Centralia Eastern Jan
July 1 to Jan 31

1,360
9,147

1.508
7.202

1,263
8.833

1,470
5,618

70
650

70
903

1,193
8,183

1,400
4.715 9 9

Charleston Term Co. . Jan
July 1 to Jan 31

8.050
59.570

6.183
37.092

1,870
13,072

1,433
24,082

15,940
68,110

9.721
63,581

1,108
3,798

2.500
20,052

1,400
8,900

1.100
8.900

1,579
7,970

2.834
35.235 1 1

Charlotte Har & Nor. Jan
July 1 to Jan 31

15.704
82,445

8.?86
43,399

—2,539
—14,053

—5.845
—26.850

••••••
nn

542
4,463

653
4,575

—3.081
—18.517

—6,499
—31,425 95 52

Chattahoochee Vail.. Jan
July 1 to Jan 31

6.847
41.935

5.527
34.278

1,916
20.533

2,666
27,723

75
975

100
1.000

1,841

19,558
2,566

26.723 32 32
Chattanooga South.. Jan

July 1 to Jan 31
14.703
69.374

11,373
68,860

—5.816
—30.047

—3.858
—20,737

768
3.994

700
6,985

—6.585
—34.042

—4,558
—27,722 99 99

Chesapeake & Ohio.. Jan
July 1 to Jan 31

1,742,873
11,913,281

1,510,317
10.739,216

967.434
6,928,955

1,031,534
7.457.351

35,520
287.290

33,105
268,930

—5.418
-15,432

—4,897
-5,800

93.623
554.123

67,500
472,500

868,392
6,359.399

959,137
6.979,050 1,940 1,938

Ches & O Ry of Ind. Jan
July 1 to Jan 31

169,447
971.093

—44,641
-20,049

3,790
26,530

—48.431
—46,579 284

Chesapeake Western. Jan
July 1 to Jan 31

4.031
31.191

4.553
33.301

1.560
•21.849

828
] 14.224

334
2.052

215
4.496

289
1,594

180
3.986

317
2.411

293
2.137

1.532
21.032

715
16.073 40 40

Chesterfield & Lane. Jan
July 1 to Jan 31

2.851
20.564

3,006
20.551

3.622
21,527

2.960
16.872

283
1,183

150
1.050

3,339
20,344

2,750
15,822 38 38

Chestnut Ridge Jan
July 1 to Jan 31

1,781

17.486
2.152

12,244
38

893
-1,396
-6,173

30
210

27
207

8
683

—1.423
-6.381 10 10

Chicago & Alton. Jan
July 1 to Jan 31

900.364
6.570.277

788,674
5.131.692

244,139
2,369.537

199.232
3.056.167

11.066
82.658

12.885
88.756

—1,197
—13,514

—2.064
—10.020

37.000
251.600

32,000
224,000

205.942
2,104.422

165.168
2,822.147 1.025 998

Chic & Calumet Riv._ Jan
July 1 to Jan 31

2,656
24.223

3,633
17,918

—894
—920

223
—2,931

75
525

25
175

—969
—1.445

198
—3.106 1 1

Chic & III Midland. .. Jan
July 1 to Jan 31

5,765
37,936

5.926
37,050

4,782
8,380

1.174

23.199
625

3.325
325

2,275
4.157
5.055

849
20.924 25 25

Chicago & 111 West.. Dec
July 1 to Dec 31

11,251

; 82,102
8.060
50.694

—623
33,097

1.652
33,508

500
3,000

325
1.950

—1.123
30.097

1.327
31,558 14 14

Chic & Lake Superior. Jan
July 1 to Jan 31

532
3,212

511
3,505

-118
139

412
554

4

30
4

29
123
109

417
584 3 3

Chic & North West.. Jan
July 1 to Jan 31

4,251.305 4,475,953
32,318,646 31,146.285

1,185,283
13.697.749

497,072
12,991.931

51.580
422.130

45.347
372,877

-4.133
—10.591

-8.869
-27.674

260,000
1,800,000

228.000
1.596.000

921,149
11,807,158

260,202
11,368.256 7,743 7,637

Chic St P M & 0m_ Jan
July 1 to Jan 31

874.467
6.474.151

768.531
5.793.662

357,416
3,646,413

357,054
3.122.765

10.068
86.791

11,169
82,684

—1,483
—8.105

—1.338
—173

60.180
412,515

55,357
373,404

295.751
3.225.792

300.358
2.749.187 1.743 1,738

Macoupin County.. Jan
July 1 to Jan 31

3.959
72,126

10.386
66.777

44.949
150,327

5.934
99.144

585
4.095

500
3.500

44,364
146.232

5.434
95.644 23 23

Pierre & Ft Pierre. . Jan
July 1 to Jan 31

1.361
12,952

2,307
13,971

439
31.068

562
34,664

1.335
9.345

850
5.950

—895
21,723

—287
28.714 2 1

Pierre R C & N W. . Jan
July 1 to Jan 31

22.192
178.761

20.070
176.003

5.049
125.757

3,162
129.651

3,335
23.345

2,200
15,400

1.714
102,412

962
114.251 165 165

Wyoming & N W_. Jan
July 1 to Jan 31

14.843
133,129

23.649
131.977

13.149
191.928

2,370
114,646

3.000
18.000

2,700
15.300

10.149
173.928

—329
99.346 147 147

Chic & Wabash Vail. Jan
July 1 to Jan 31

1.890
13.801

2.125
17.152

—1.094
-4.945

-1.350
-9.105

187
1.313

91
643

—1.282
—6.258

—1.442
—9.748 38 37

Chicago & West Ind. Dec
July 1 to Deo 31

13.913
79,967

10.024
57.476

—2.264
-14,850

286
1,238

377
2,252

385
2,310

—2.642
—17.103

—98
—1,071 16 16

Chic Anamosa & Nor. Jan
July 1 to Jan 31

1,523
9.112

1,087
6.583

531
3,161

570
4.603

112
927

133
911

419
2.233

436
3.691 19 19

Chic Burl & Quincy.. Jan
July 1 to Jan 31

4,615,669 5,032,507
35,768,784 36.722,891

2.006,234 1.903.294
19.114.380 15.623.528

63.150
423.890

56.863
394.006

—10.334
—52.563

-18.592
-102,566

250,454
1,753,211

215,570 1.745.446
1,509.117 17.303.604

1,669.131
14.011.844 9.091 9.020

Quincy Om & l< C. Jan
July 1 to Jan 31

64,722
482.599

63.843
553.975

-8,106
—10,549

22.525
—13,975

3,000
19,144

3.000
21.128

—11.106
—29.693

19.525
—35.104 262 262

Chicago Great West. . Jan
July 1 to Jan 31

805.5a3
5.535.770

792.416 143.906
1,998.454

86.954 8.736
61.474

5.586 748
2.419

-1.854 32,822
229,758

26.543 111.832
1,771.115

58.556
1,495 1,487

Chic Indiana & Sou.. Jan
July 1 to Jan 31

248.026
1.678.622

224.010
1.511.379

62.615
445.929

100.900
610.162

1,229
14.159

715
14.793

—42
1.418

10
399

13.900
94,593

13,500
88.002

48.672
352,755

87.411
522.^53 321 32

Chic Ind & Louisv Jan
July 1 to Jan 31

339.053
2,501.055

334,580
2,235.212

93.899
1,150.271

87,386
1,252,648

22,500
157,500

22.200
143,700

71.399
992.771

65.186
1.108.948 616 615

Chic Memphis & dulf . Jan
July 1 to Jan 31

7.432
56.843

3.136
31,938

8.508
31,816

1,057
26,316

157
1,099

107
749

8.351
30.716

949
25.567 41 31

Chic Milw & Gary Jan
July 1 to Jan 31

25.676
197.052

32,583
183.887

—1,198
—28.377

—10.945
1.211

2,222
15,555

1,666
11.666

—3.420
—43,932

—12,611
—10,455 128 128

Chic Milw & St Paul. Jan
July 1 to Jan 31

4.183.264 3.632,478 553.358 621,189
29,685,474 26,495,112 10,573,538 11.671.143

127.855
1,058.436

123,156
1.003,424

6.079
124,019

-208
170,470

226.616
1,527,618

216,040
1,449.168

332.821 404,940
9.167.940 10.392.444 7,511 7.511

Chic Mil & Pug Sd. Jan
July 1 to Jan 31

789,909
4.658,621

481,711 201,161
3,845,951

350,118 43,983
382,732

31,834 —4,185
13.515

133 50.306
277.306

22,560 146.668
3.582,160

327,691
1,972 1,462

Tacoma Eastern Jan
July 1 to Jan 31

31,980
237,214

27,559
172,131

6,050
118.139

9,483
103,947 25,303

268
23,417

-344
8.534

52
12,595

2.501
17,513

2,000
14,000

3.204
109.160

7.535
102,541 91 87

Chic Peoria & St L Jan
July 1 to Jan 31

143.930
973,543

138,385
860,000

—7,109
109,859

27,889
229,747

4.500
31.500

4.500
29,400

—11,609
78.359

23.389
200.347 255 255

Chic St P M & Om... Jan
July 1 to Jan 31

874,467
6,474,151

768.531
5.793.662

357,416
3.646,413

357.054
3.122,765

10,068
86.791

11.169
82,684

-1.483
—8.105

—1.338
-173

60.180
412,515

55,357
373,404

295.751
3.225.792

300.358
2,749.187 1.743 1,738

Chicago Short Line.. Jan
July 1 to Jan 31

9,328
68.153

9,317
53.061

2,280
22,643

2,718
22,785

190
1.090

167
834

2.089
21,552

2.551
21,951 11 15

Chicago Southern Dec
July 1 to Dec 31

20.974
151.587

21.215
104,046

20,531
131.469

16.798
99,007

2,187
12,375

2,175
12.350

18.344
119.094

14,623
86.657 114 114

Ch W Pullman & Sou. Dec
July 1 to Dec 31

15,846
97,286

—379
34.667

95
573

—475
34.093 10

Chippewa Val & Nor. Jan
July 1 to Jan 31

1,718
7,848

968
5.996

1,148
889

1,420
-620

32
217

30
129

1.115
671

1.389
—749 19 19

Choc Newcas & West. Dec
July 1 to Dec 31

100
681

120
542

-16
—205

—57
-175

-16
—205

—37
—175 2 2

Cin Bluff ton & Chic. Jan
July 1 to Jan 31

4,797
37,624

4.397
40.362

—591
3,605

580
6,046

604
4.229

433
3,033

—1.196
—623

147
3.013 51 51

Cin Flemingsb & S E. Jan
July 1 to Jan 31

1,425
9,977

1.133
7,671

1.012
7,997

698
6.798

51
192

22
158

960
7.805

675
6.640 5 5

Cin Hamilton & Day. Jan
July 1 to Jan 31

651.437
4.371.914

603.842
4,243,667

105.079
1.389,488

83.738
1,421.855

32,303
211.140

26.889
181.889

72,776
1.178,348

56,849
1,239.966 1.014 1.036

Hamilton Belt Jan
July 1 to Jan 31

107
1.030

76
1,075

1.701
8.882

1.312
7,054 490 396

1.701
8.391

1.312
6.657 2 2

Cin N & Texas Pac. Jan
July 1 to Jan 31

525.602
3,445.110

464,276
3,251,663

260.734
2,151.339

278.176
1.933,382

5.178
32.975

5.026
34,510

-1.899
-8,268

—722
-638

22.616
151.616

20.000
140.000

236.218
1,991,454

257.454
1,792,744 337 337

Cin Burns & Cumb. Jan
July 1 to Jan 31

1,888
8,025

932
5,365

404
2,870

819
4,203

67
469

67
469

337
2,401

752
3,734 1

Harriman & N E..Jan
July 1 to Jan 31

5,146
36,630

6.415
30.992

4.956
36.126

2.864
20.520

450
3,150

500
3.900

4.506
32,976

2.364
16.620 19 19

Clarendon & Pittsf'd. Jan
July 1 to Jan 31

2.182
29.020

6,944
25.686

2.639
11.820

—2,151
16,160

177
1,240

156
1.097

2.462
10.579

—2.308
15.062 17 17

Clev Cin Chic & St L. Jan
July 1 to Jan 31

1.979.154 1,717,875
14,513.800 11.990.967

365.727
4.072.817

606,362
5.482.987

26.151
203.143

24.616
184.520

—7,864
—54,278

-10.332
-41.139

80,000
573,548

74.000
508.328

277.862
3.444.990

522,029
4.933,519 1.978 1.98

Clinton & Okla West. Jan
July 1 to Jan 31

2.623
14,834

551
8.119

551
8.119 21

Coal & Coke Jan
July 1 to Jan 31

44.405
346.643

41.856
319.774

11.699
109.726

11.932
114,446

16.817
118.585

11.500
66.800

13,155
94.318

10,079
54,886

3.500
24.500

3.500
24.500

21,355
179.545

18.512
144.833 197 197

Coifa x Northern Jan
July 1 to Jan 31

3.311
23.231

3.166
19,221

195
4.786

1,656
8.266

141
990

124
872

54
3.795

1.531

7.393 13 13

Colorado & So East.. Jan
July 1 to Jan 31

7.880
54,867

8.426
55.566

576
7.795

2.748
21.588

130
910

90
630

446
6.885

2.658
20.958 20 20

Colorado & Southern. Jan
July 1 to Jan 31

506.922
3.923.902

533.750
3.700.486

259.804
2.030.382

290.911
2.056.602

—2,492
55.945

10.696
96.077

—2.391
-9.653

—818
-2,366

24.700
172,900

21.625
151.375

232.713
1,847.829

268.467
1.902.861 1,180 1.248

Col Sp & Crip Cr D. Jan
July 1 to Jan 31

36.577
270,304

41.350
276.356

15.799
142.815

17.977
150.863

2.095
14,540

2.874
12.548

13.703
128.275

15.102
138,314 74 74

Ft Wth & Den Cy. Jan
July 1 to Jan 31

295.931
2,029.220

267,357
1,828.118

146.967
1.389,092

155,665
1,404,410

2.784
23.683

2.994
28,592

—1.079
—9,724

—5,802
—1.794

10,521
70.521

9.938
56.457

135.366
1,308.846

139,925
1,346.158 454 454

Wichita Valley Jan
July 1 to Jan 31

46.776
321,807

44.419
262,281

9,819
197.453

24,387
228,376

2,500
17,544

1,560
13,735

7.319
179,909

22.827
214.640 256 256

Total Company.. Jan
July 1 to Jan 31

886,206
6,545,233

886.876
6.067.241

432,389
3.759,742

488.940
3.840.251

392
79,628

13.690
124.669

—3,470
—19,377

—6.620
-4,160

39,816
275.505

35.997
234.115

389.101
3.464.859

446.321
3.601.973 1,944 2,032

Trinity & Brazos V. Jan
July 1 to Jan 31

165,896
1.177.216

190.596
1.185.749

15.201
172.264

—4.883
147,385

3.500
25.685

3.500
25.353

11.701

146.579
—8.383
122.031 462 455

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



RAILWAY EARNINGS [Vol. lxxxxii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER in cl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'NNAME OF ROAD This Year Last Year This Year Last Year This Year iMst Year ThisYear LaslYear ThisYear LastYear ThisY'r LastY'T This Year L I Year
S S S S S S $ S S !I $ S $

Colo & Wyoming Jan 25.421 29.320 3.019 2,692 69,265 70.838 6,428 6.122 12,438 8.911 348 348 23.882 21,876
July 1 to Jan 31 208.542 200,696 22.892 21,337 506,347 479.101 58,704 72.363 77.160 73.785 2.674 2.073 152,055 129.238

Colorado Midland Jan 99.405 113.991 22,771 25.866 139 995 157 460 15 497 16.736 32.649 31.067 4.741 1U-313 72 427 84.950
July 1 to Jan 3 1 895.496 1041.534 217.'96 249.785 1L.256,563 1.465.038 161.833 181.932 262,347 231.491 34.994 72 292 537.249 621.355

Columbia & Puget Sd. Jan 35.136 41.371 3,816 3.700 44.791 50,280 8,552 4.809 10,630 9.804 147 149 13,793 13.089
July 1 to Jan 31 296.659 287,746 35,034 34,490 371,692 357.566 71,386 46,419 59.940 58.054 926 973 88,189 83.497

Colum Newb & Laur. Jan 22.772 13,753 8,235 7.160 32.665 22,096 2,776 2,950 1.514 2,904 160 59 7,017 7.891
July 1 to Jan 31 136.072 100,779 64,582 55.525 209,898 165,220 32,599 35.254 19.357 21,080 953 1,250 58.238 54.738

Columbus & South.. Jan 1.480 430 302 301 1,895 841 400 300 65 22 300 300 140 217
July 1 to Jan 31 4.624 3.545 3.945 4.304 9,317 8,587 2,700 2,300 400 285 2,600 2,300 1.486 1.600

Concho S S & Uano V. Jan 2,473 1.193 1.060 252 3.744 1,491 795 2 225 6 2 16 2,277 314
July 1 to Jan 31 17.285 11.038 29,810 4,169 2.048 88 17.613

Connecting Terminal. Jan
July 1 to Jan 31

38.919 42.133 10.880 11.900 52,063 55.846 10.655 7,895 6.470 828 1,685 1.570 21,656 19.415
July 1 to Dec 31 268.835 294,923 70.204 73.377 370,265 396,998 55.826 51.086 30.334 2,786 9.391 8,616 129,592 124.608

10.064 15,858 1.496 1.288 12.268 21,433 887 1.944 1.328 2,125 13 28 3.521 4.377
July 1 to Jan 31 76.082 88,952 15.235 14.310 98,520 116,860 12.027 12.666 10.659 12,474 635 832 22.938 21.359

Coudersp & Pt AUeg. Jan 5,378 5,971 3,125 2,399 8,624 9,146 1,111 884 316 337 3,839 3.478
July 1 to Jan 31 47,124 54,295 26,257 25,240 75.175 82,668 14,304 17,233 2.507 2,850 23.072 25.452

Cranberry Lake Jan 1.578 1.676 266 299 1,893 2.110 184 192 9 566 878 1.122
July 1 to Jan 31 11,243 10,017 3.285 3,533 15.530 14.624 3,131 2,576 622 1,412 6.802 6.472

Crane Jan 2.527 4.384 2,527 4,384 121 168 950 309 708 2,221
July 1 to Jan 31 22.012 29.579 22,271 29,613 1.175 1.764 6.278 4,631 7,443 12.145

Cripple Creek Central

—

Flor & Crl p Creek . . Jan 25.397 30.491 5.381 5.774 31.638 37,079 2,452 3.728 4.105 4.623 352 1,023 12.385 15.723
July 1 to Jan 31 182.167 187.609 61.097 68.483 249.661 263.255 31.537 34.318 26.160 29.720 4.239 6.332 83.310 96.931

Midland Terminal.. Jan 13,810 16.557 3.032 3,469 17,306 20,467 1,320 2,007 2,233 2,512 189 551 6.669 8.461
July 1 to Jan 31 99,360 102,646 34,005 38,229 136.817 144.746 19.238 18,471 14.500 16,165 2.282 3,414 44,859 52.189

Crossett Jan 5.490 5.885 6.088 6.071 2,128 1,004 638 372 1,522 1.458
July 1 to Jan 31 47.220 40.785 48.947 42,044 10,175 11,705 5.134 3.082 11.444 9.478

Crystal Ri ver Jan 2,382 1,758 423 280 5,890 5,112 160 431 358 407 54 72 831 1.020
July 1 to Jan 31 18.956 14,678 3,840 4.398 44,273 40,617 4,833 7.807 4.752 3.280 200 574 6.141 7.475

Cumberland & Penna. Jan 68.290 74,761 2,325 1,436 72,507 78,001 5,407 3.850 23,796 21,475 251 417 24,920 23,567
July 1 to Jan 31 550.617 470,326 16,083 10,542 580,936 492,825 53,169 32,199 164,833 144,107 1.615 2,630 169.895 139.826

Cumberland Valley.. Jan 175.205 173,877 46,857 41.363 232.944 225,927 22,042 25.191 30,568 29,758 4,584 7.030 83.541 78-015
July 1 to Jan 31 1.385.945 1.256.411 399.892 373.305 1,869.460 1,702,344 216,126 226.078 247.603 163.054 34.405 31.107 582,495 496.408

Dardan Ola & South. Jan 1,419 1.076 663 695 2,162 1.898 972 160 168 755 29 25 808 697
July 1 to Jan 31 9,739 7,615 5.402 3,157 15,701 11,402 6,061 1.759 2.076 2,276 421 143 5,261 3.963

Oav R I & Northwest. Jan 8.632 7,372 1,995 2,895 1,269 1,723 6.364 6.894
July 1 to Jan 31 70.129 52.536 19,891 15.265 9,938 7,633 41.675 30.310

Dayton & Union Jan 2,615 3,788 5.372 5.418 9.817 10.693 1,308 823 1,478 1,813 128 377 5.221 5.619
July 1 to Jan 31 24,461 35.267 51.714 49,271 88,845 95,633 13,970 27,780 7,997 12,254 3.770 1,819 35.492 36.459

Dayt Lebanon & Cin. Jan 3.941 2,529 970 567 5.152 3.262 429 481 1,012 692 69 256 2.346 2.871
July 1 to Jan 31 30.698 18,291 8.102 4,590 40.220 23.875 8,885 6,502 5.024 4.387 636 1,574 15.431 12,277

De Queen & Eastern. Jan 1,021 3,913 569 504 1,688 4.513 264 414 278 10,260 26 19 528 1.358
July 1 to Jan 31 15.009 30,812 4.176 3,309 20.017 35.349 2,893 2,310 2.593 13,650 193 298 4.568 8.792

Delaware & Eastern. Jan 7.211 4,550 1.723 1.424 7.364 6.528 1,504 2,018 1.782 1,116 181 125 3.534 3.37
July 1 to Jan 31 42,165 37.023 15.433 16.114 60.994 56.782 16,321 22,881 11.516 11.582 1.006 1,258 23.574 26.137

Delaware & Hudson. Jan 1.350.690 1,155.822 174.725 169.702 1,572.611 1.375.986 73,934 73.153 246.270 231.085 18.045 20,495 672.621 581.587
July 1 to Jan 31 10.036.117 9.247.209 1.916.914 1.909.659 12.334.676 11.677.169 944,534 692.188 1.683.928 1.517.839 160.239 150.500 4.219.305 3.956.429

Cooperstown&ChValJan 3.464 3.011 2,109 1,900 6.164 5.277 388 322 159 96 2.594 2,280
July 1 to Jan 31 20.405 24,982 16.353 16,189 40.301 44,265 4,107 6.337 1,102 749 22 17,901 16.026

Greenw & Johnson. Jan 10.507 8,510 1,187 1.163 11,991 10,109 799 1.255 1,649 120 4 60 3,191 2.912
July 1 to Jan 31 57.454 58,124 10,316 11.427 70,524 71,834 6,636 13.226 2,504 1.930 138 468 20,147 19.401

Del Lack & Western. Jan 2,145.936 2,166,300 537.820 472,695 2,877,511 2.829.290 191,871 123.192 433,044 385.127 52.399 46,406 945.366 867.916
July 1 to Jan 31 15.483.116 15.781,546 4.607.644 4,248.969 21,412,330 21,317.164 I2,424,126 1,839.540 2,979.462 2,777,809 414.779 367,876 6.351.932 5.666,668

Lack & Montrose.. Jan 633 827 1.537 1.367 2,354 2,377 309 240 23 39 39 36 1,536 1,184
July 1 to Jan 31 4,739 6,870 13.654 13.201 19,648 21.266 4,665 5.502 147 109 323 298 9,568 8.172

Sussex Jan 3.910 6.260 4.467 3.598 12,114 13.130 1,129 1,975 430 207 199 184 6,241 6,539
July 1 to Jan 31 48.790 55.360 42.323 41.518 111,517 116,316 24,018 27,820 1,888 6.339 1.619 1,491 46.830 43.548

Syrac Bing & N Y. Jan 44,236 41.397 26,709 25.457 82,428 77.832 8.284 1,684 4,354 5.179 2.273 2,627 33,433 27.486
July 1 to Jan 31 339.576 309.970 242,910 227.813 662,084 610,675 76,590 27.585 36.458 40.759 20.651 20.581 228,943 187.193

Delray Connecting Jan 10,614 10.022 3,245 2.964 647 1,432 5,243 4,645
July 1 to Jan 31 71,954 60,378 24,859 21.667 8,423 8,263 33,684 28,532

Dents Run Jan 437 731 117 96 61 137 137
July 1 to Jan 31 2.256 2,305 1,083 1.236 168 18 953 975

Denv & Rio Grande.. Jan 1.301.139 1,345.711 300,788 307,687 1,682,384 1,722,955 149,695 196,943 357,984 380.771 38,328 37,759 675.221 746.805
July 1 to Jan 31 10.763.622 10.113,890 3,265,630 3,390,288 14,664,102 14,093.731 1,741,439 1,695.650 2,467,333 2,296,573 335,753 290,138 4,946,224 4.979.699

Boca & Loyal ton.. Jan 1.818 5.254 275 1.820 2,888 7,505 2,523 2.231 1,534 2,598 9 2,277 4.663
July 1 to .- Jan 31.. 77.273 121.219 8,472 16,684 90.003 142.170 12,896 18.004 14,751 13,887 113 28,114 32.543

Rio Grande South.. Jan 28.746 35,655 7,299 6.110 38.582 45.407 6,981 10,043 3,312 4,942 66 148 14.090 19.079
July 1 to Jan 31 262,914 223,700 75,863 55,316 363,422 298.264 69,121 62,963 23,365 30,144 1,124 665 109.852 107.560

Denver Boulder & W. Jan 3,699 3,932 1,010 1.108 5,007 5.395 456 502 843 688 140 128 2.325 2.390
July 1 to Jan 31 38,141 56.139 25,868 24,886 66.964 83.777 10,701 15,547 7,302 8,872 1,881 1,837 27.188 30.543

Denv Laramie & N W. Jan 6,462 2,814 3,869 317 10,997 3.131 1,056 6 1.010 41 1.077 3,232 5.710 2.256
July 1 to Jan 31 42,250 22,428 70,234 8,449 5.872 7.693 .... . 34,918

Denver N W & Pac. Dec 64,121 48,688 11,929 11.104 80,651 63,226 12,887 11,957 12.043 11,803 1.001 2.628 34,097 30.013
July 1 to Dec 31 388,003 289,804 216,397 239,227 634,860 553,331 75,642 90,813 81.546 57,166 14,896 18,346 195,819 161.334

Depue & Northern Jan 1.752 1,737 1,752 1,737 32 17 177 91 50 50 699 635
July 1 to Jan 31 13.104 11,337 13.104 11,337 695 2,074 1,110 829 354 361 4,745 3.663

Des Moines Union Jan 26.552 27,824 1,667 2.884 749 477 13.307 13.602
July 1 to Jan 31 227.060 203,635 36.080 23.512 7.074 5,495 99.315 92,499

Des Moines Western. Jan 2,189 1.718 457 373 1,293 749
July 1 to Jan 31 15,849 12.678 5,869 5.486 5.900 4,868

Detroit & Mackinac Jan 66,643 64.569 20.398 20.266 92,886 90.294 7,120 14.332 18,550 16.512 1,961 2,197 35,244 34,493
July 1 to Jan 31 448,627 467,877 198.651 184,244 690,299 691,304 67,499 115.881 113,927 110.224 14,643 14.856 229.035 223.912

Det & Tol Sh Line... Jan 88.900 85,986 89,058 86.076 4,249 6.157 4.971 6,380 825 1.009 28.685 23.299
July 1 to Jan 31 541.523 518,835 543,320 520.839 65,290 64.282 29,416 36,346 9,289 8.066 153.858 145.100

Detroit Terminal Jan 6,164 3,243 1.421 286 26 133 3.357 1.573
July 1 to Jan 31 53,326 18,729 12.644 3.740 336 361 29,123 7.352

Det Tol & Ironton Jan 115.932 87.939 11.073 10.561 141,341 108.423 38.566 34.765 15,909 32,093 2,495 2.650 93,172 65.951
July 1 to Jan 31 985.969 770.500 105.275 100,041 1,185,953 940.302 234.372 204.322 193.459 174.578 19,871 20.736 621,046 438.258

Ann Arbor Jan 120.879 124,024 32,118 29,795 162,401 163.490 20.531 12,209 22,323 21.405 4.046 3.862 64.937 64.449
July 1 to Jan 31 789.502 713,509 310,651 300,563 1,173,699 1.092.905 160,804 154.762 138,495 131.200 27.798 29,222 401.389 373.907

Doniph Ken & Searcy. Jan 4,721 2,941 4,721 2.909 241 148 349 162 1.346 1.067
July 1 to Jan 31 19,618 22,037 19.711 21,976 3.308 1.563 1.822 1.542 100 7,846 7.434

Dry Fork Jan 14,452 12,365 1.649 1,873 16.479 14.607 2,374 1,981 704 769 3,938 3.474
July 1 to Jan 31 115.736 101,480 16.989 18.100 135.486 121,937 19.435 20,890 6.600 6.652 33.181 27.610

Duluth & Iron Range. Jan llf„'/« 67,986 25,544 22,597 154.908 100.906 48.413 41,620 46.691 47.549 421 344 98.341 60.524
July 1 to J;ui 31 4.974.357 6.364,820 185,205 156.182 5.227.488 6.577,241 486.990 667,998 415.437 412,792 3.429 2,438 1.088.304 1.038.444

Dul Missabe & Nor_. Jan 93.607 76.627 34,998 31.745 133,287 114,232 71.560 55.568 79,158 70,835 1.543 1.626 79,128 62.150
July 1 to Jan 31 7.271.964 8,774,042 286.084 247.656 7,606.093 9.075,907 741,668 675,010 675,256 645.561 11.824 10.845 1,110,883 1,162.550

Duluth R L & Winn.. Jan 53,552 28.872 11.035 8,725 65.887 39.313 3,507 2.496 10.362 6.220 290 86 25.245 13.684
July 1 to Jan 31 241,472 191,194 67,851 61.574 319.710 261,815 55,039 46.716 52,049 40.165 2.415 1.771 111.817 91.847

Duluth So Sh & Atl.. Jan 131,067 135.463 56,743 60.445 200.508 211.326 33,636 29.815 31,053 27,492 8,550 9.231 97,486 93.094
July 1 to Jan 31 1,222,340 1.222,615 612,422 604.910 1.935.456 1.931.069 264.131 294.953 206,728 206,621 69.246 65,011 719.547 700,417

Dunbar & Wausaukee Jan 1.545 1.213 1.545 1,213
July 1 to Jan 31 12,852 11.906 3 15 13.355 12,422

Durham & Southern. Dec 27,276 28.291 2,957 2.640 31.124 31,655 1,738 1.991 1,727 1.693 505 495 5.852 7.975
34.749July 1 to Dec 31 151.588 167,810 14.396 13.222 171.914 187,442 14.349 13,088 9,827 10.179 3.603 2,397 34.104

Durham Transport'n. Jan 745 1.421 945 1,621 579 216 'If ,2 668 327 460
July i to Jan 31 15.364 16.042 16.764 17.442 5.480 2.152 3,411 1,497 3,555 4.136

East Berlin Dec 336 389 209 153 598 596 169 307 247 26 487 395
July 1 to Dec 31 3.341 3.428 1.453 1,326 5.115 5.103 1,856 1.565 750 439 2.491 2.138

E Broad Top RR & C. Jan 20.674 l'i.
[

,41 1,901 1,835 22,999 21,776 1.334 2.022 3.155 3.374 13 4.287 4.296
July 1 to Jan 31 125.605 117.627 17,826 15.562 146,520 136.038 11,444 10.870 17.332 15.707 93 155 27.067 24.244

East Jcr RR & Term. Jan 2.127 3,754 2.324 210 293 476 373 1.204 1.102
July 1 to Jan 31 13.993 18.186 15.332 2.614 2.207 3.487 3.381 8.388 5.417

East Jordan & South. Jan 7.554 5.722 631 643 8.293 6.473 1.866 2.119 866 918 86 75 2.864 2.226
July 1 to J:m :; 1 47.958 43.864 4.102 4.667 52.765 49.402 13.257 15.723 7.976 4.305 722 840 11.416 12.267

East St L Connecting, Jan 39,035 43.141 3.131 2,483 2,584 3,343 239 210 17.491 24.295
July 1 to Jan ,'il 330.868 254.261 44,675 34.180 29,389 25,476 1.561 2.321 115.533 104.436

E Tenn & W Nor Car. Jan 14.222 14.639 2.302 1,950 17.116 17.053 2.165 4.759 3.909 1.591 19S I 74 3.913 4.193
July 1 to J;in 31 99.804 105.260 24.856 21,235 128.763 130,119 17.818 20.713 14.829 13.763 894 686 28.629 27.410

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



Mae., 1911.] RAILWAY EARNINGS
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Resvenue Net Revenue Current Previous Current Previous i~nd o Month

NAME OF R 1rhis Year 1Last Year This Year JLast Year This Year Last Year This Year iLast Year Year Year Year Year This Last
$ S $ $ S % $ $ $ $ % $ Year Year

Colo & Wyoming Jan 45.031 39.137 24.233 31.700 1.500 1.000 22,733 30.700
July 1 to Jan 31. 303.568 287.481 202,778 191.619 10,500 7.000 192,278 184.619 54 54

Colorado Midland Jan 130.850 152.339 9,145 5.120 1.467 1.999 —784 —641 8.500 10,734 —138 —6.255
July 1 to Jan 31. 1.035.671 1.146.513 220.891 318.525 18.783 22.645 —2,686 —2.231 57.882 66.834 160.323 249.459 337 337

Columbia & Puget Sd. Jan 34.298 29,034 10.492 21.246 2,416 3.171 8.076 18.074
July 1 to Jan 31. --- 228.723 196,565 142,968 161,000 21,443 14.255 121,525 146.745 57 57

Colum Newb & Laur. Jan 14.796 15,909 17,869 6,187 900 780 16.969 5.407
July 1 to Jan 3 1

.

129,913 129,003 79,984 36,217 6.300 5.460 73,684 30.757 75 75
Columbus & !sou th . . Jan 1.241 883 653 —42 13 13 639 -56

July 1 to Jan 31 9,540 7.854 —222 732 96 96 —318 636 22 22
Concho S S & Llano V. Jan 3.671 528 73 963 333 —260 963

July 1 to Jan 31 26,189 3,621 717 2,904 16 16
Connecting Terminal. Jan 1.163 1.860 658 1.342 984 904 —325 437

July 1 to Jan 31 49.359 58.672 11.682 17.746 6.893 6.332 4,789 11.414 3 3

Copper Range Deo 42.932 33,355 9,131 22,491 5.955 3.450 3,175 19.040
July 1 to Dec 31 239.234 200.269 131,030 196.729 35,955 20.950 95.075 175.778 130 128

Cornwall Jan 6,585 9,349 5,683 12,084 450 550 5,233 11.534
July 1 to Jan 31 52.138 52,795 46.382 64.064 3.287 3,418 43,094 60.646 12 12

Coadersp & Pt Alleg. Jan 5.702 5.705 2.922 3.441 200 200 2,722 3.241
July 1 to Jan 31 44.746 48.871 30.428 33,797 1.400 1,400 29,028 32.397 39 39

Cranberry Lake Jan 1.155 1.967 738 142 68 98 670 43
July 1 to Jan 31 11,912 11.392 3,617 3,232 479 692 3,137 2,539 6 6

Crane Jan 1.987 2.888 539 1,495 50 79 489 1.415
July 1 to Jan 31 16,404 21,187 5,867 8.425 350 558 5.517 7.867 2 2

Cripple Creek Central
Floret Crip Creek.. Jan 20.536 26,691 11,101 10.388 1.362 1.866 9.739 8.519

July 1 to Jan 31 154.280 178.717 95.380 84.538 9.451 8.156 85.929 76,381 54 54
Midland Terminal .

.

Jan 11,091 14,502 6.215 5.964 733 1.006 5.481 4,958
July 1 to Jan 31 85.897 96.613 50.920 48,132 5.089 4.391 45.831 43.740 29 29

Crosse tt Jan 8.612 5.269 —2.524 802 19 CY19 —2.543 783
July 1 to Jan 31. 46.147 43.823 2.800 —1.779 —137 137 2,662 —1.917 18 14

Crystal River Jan 1,556 2,085 4,334 3,027 800 800 3.534 2.227
July 1 to Jan 31 17,072 21,456 27,201 19.160 5.601 5.601 21,600 13,559 16 16

Cumberland & Penna. Jan 57,593 52,339 14.914 25.661 213 133 108 41 2,800 2,300 12,222 23.402
July 1 to Jan 31 411,529 338,200 169,406 154,625 1.019 822 317 233 21.073 19,602 148,650 135.256 32 32

Cumberland Valley.. jan 147,118 145.825 85.826 80,102 1.260 1.568 199 690 5.141 4.083 80.834 76.710
July 1 to Jan 31 1,127.304 958.849 742,156 743,495 8.848 9.956 2.111 4.068 39.023 28.585 705.243 718.978 162 162

Oardan Ola & South. Jan 2.131 1,710 30 188 82 69 —51 119
July 1 to Jan 31 14,621 8,667 1,079 2,734 577 346 502 2.388 15 15

DavR I & Northwest. Jan 10,082 11.980 —1.449 —4,608 1,575 1.550 —3,024 —6.158
July 1 to Jan 31 73,314 54,655 —3,185 —2,118 11,025 10,850 —14.210 —12.968 49 49

Dayton & Union Jan 9.510 9.239 307 1,454 666 433 -359 1.021
July 1 to Jan 31 64,468 82.294 24,376 13,339 3.909 3,489 20.466 9,849 47 47

Dayt Lebanon & Cin. Jan 4.074 4,545 1.078 —1,282 286 224 792 —1.506
July 1 to Jan 31 31.429 26.496 8.790 —2.601 .... 1.573 1,370 7.217 —3.972 30 27

De Queen & Eastern. Jan 2,276 13,359 -587 -8,845 390 159 —977 —9,004
July 1 to Jan 31 17.442 33.565 2.574 1,784 2,700 1,130 —125 671 27 42

Delaware & Eastern. Jan 7.538 7.581 —174 -1.052 775 740 —950 —1.792
July 1 to Jan 31 56,105 68.945 4.889 —12.162 5.429 5.180 —539 —17.343 45 45

Delaware & Hudson. Jan 1.056.478 947.803 516.133 428.182 3.709 2.379 —1.703 —298 38.758 35.000 475.671 392.884
July 1 to Jan 31 7.292,397 6.580,040 5.042,279 5.097.128 43.849 36.336 1.788 187 323.638 236.468 4.720.429 4,680.647 819 845

Cooperstown & Ch V Jan 3,341 2,899 2,822 2,378 1,652 2,822 726
July 1 to Jan 31. 24,511 24,535 15,789 19,730 2,527 3,070 13.261 16.659 23 23

Qreenw & Johnson. Jan 5,916 4.792 6,075 5,316 342 400 5.732 4.916
July 1 to Jan 31 30.705 36,481 39,819 35,352 2,057 4,379 37,762 30.972 31 31

Del Lack & Western. Jan 1,685.510 1,488,886 1,192,001 1,340,403 244.340 230.543 11.542 —7.267 138,028 118.650 1.065.516 1.214.486
July 1 to Jan 31 12,578.513 11.051.210 8.833.816 10.265.953 1.808.691 1.676.934 137.613 188.719 945.052 922,750 8.026.377 9.531.923 930 930

Lack & Montrose.. Jan 1.964 1,560 389 817 45 45 344 772
July 1 to Jan 31 15.125 14,552 4.523 6,714 270 315 4.253 6.399 10 10

Sussex Jan 8,378 9,250 3.736 3,879 1.338 1.333 2.398 2.546
July 1 to Jan 31 76,768 81,425 34,749 34,891 8,164 10.133 26.584 24.757 30 30

Syrac Bing & N Y. Jan 50.808 40,022 31.619 37.810 6,220 5.500 25,399 32,310
July 1 to Jan 31 381.632 292,399 280.451 318.276 45.415 43,040 235.036 275.236 80 80

Defray Connecting Jan 9.564 9,428 1,049 593 348 255 701 337
July 1 to Jan 31 69.796 61,150 2,157 -772 2,436 1,785 —278 —2.558 15 14

Dents Run Jan 529 377 —91 354 12 12 -103 342
July 1 to Jan 31 3.921 3,717 —1.665 —1.412 84 84 —1.749 -1.496 6 6

Denv & Rio Grande.

.

Jan 1,274,970 1,413.676 407.414 309,278 26.838 28.111 —7,056 —6.353 73.000 71.000 327,358 231.925
July 1 to Jan 31 9.835,448 9,589,625 4,828,653 4,504.106 279.125 334.953 —14,458 27.419 493,000 476.000 4,321,195 4.05).525 2.541 2.541

Boca & Loyal ton __ Jan 6.791 10.016 —3.903 —2.510 833 446 -4,736 —2,957
July 1 to Jan 31 59.206 67.916 30.796 74.253 5.573 4.646 25.223 69,606 4b 4b

Rio Grande South.. Jan 25.865 35.548 12,717 9.859 3,050 3.120 9.667 6,739
July 1 to Jan 31 221,970 214,354 141,452 83.909 18.650 18,740 122,802 65,169 179 179

Denver Boulder & W. Jan 4,610 4,616 397 778 14 14 280 300 117 492
July 1 to Jan 31 54,170 63.817 12,793 19.960 14 -48 -74 2,166 2.658 10.578 17.227 46 46

Denv Laramie & N W. Jan 9,557 6,518 1.439 —3,387 1,439 —3,387
July 1 to Jan 31 61.605 8.629 8.629 56 43

Denver N W & Pac.

.

Dec 63,330 59,578 17.321 3,647 3,000 2.500 14,321 1.147
July 1 to Dec 31 388,729 351.480 246.131 201.850 18,000 15.000 228.131 186.850 214 214

Depue & Northern Jan 1,026 862 726 874 25 25 701 849
July 1 to Jan 31 7.304 7,374 5.800 3.963 175 175 5.625 3.788 0.72 072

Des Moines Union Jan 16.790 18.128 9,762 9.696 3,963 3.499 5.798 6.196
• July 1 to Jan 31 150.334 130.978 76.725 72.657 27.396 23.539 49,329 49.117 b 5

Des Moines Western. Jan 1,809 1.378 379 339 175 158 204 181
July 1 to Jan 31 12,160 10.786 3.688 1.892 1.225 1.658 2,463 234 4 4

Detroit & Mackinac. Jan 65,653 70.589 27.232 19.704 —201 -169 8,105 7.994 18.926 11,540
July 1 to Jan 31 443.958 483.688 246.341 207,616 10.356 9.928 2.770 1,170 61,081 62,340 188.030 146.446 360 347

Det & Tol Sh Line... Jan 40.576 38.593 48.481 47.483 4.078 3.957 44.403 43.526
July 1 to Jan 31 270.496 265.868 272,823 254.970 27,446 28.083 245.377 226.887 76 76

Detroit Terminal Jan 4,804 1.993 1.359 1,249 500 315 859 933
July 1 to Jan 31 42.104 11.454 11,221 7.274 3.500 2.208 7,721 5.066 13 13

Det Tol & Ironton... Jan 156.315 140.012 —14.973 —31.588 442 442 6.712 6.510 —21,685 —37.656
July 1 to Jan 31 1,108.882 866.697 77.071 73.605 609 442 —73 316 46.984 45.572 30,013 28.348 441 441

Ann Arbor. Jan 123.244 106.594 39.157 56,895 9.352 14.459 —3,719 —17.432 11,874 12.330 23,563 27,133
July 1 to Jan 31 779,990 719.149 393,709 373,757 87.770 108.849 4,157 -7.205 97,465 86,314 300,401 280.237 300 300

Doaiph Ken & Searcy. Jan 3,097 1.536 1.624 1,373 41 17 1,582 1,355
July 1 to Jan 31 17.057 11.797 2,654 10,179 289 122 2,365 10.056 6 6

Dry Fork Jan 9.438 7.228 7.040 7.379 305 356 6.734 7.023
July 1 to Jan 31 70.696 65.677 64.789 56.259 2,394 2.495 62.395 53.764 30 30

Duluth ct Iron Range. Jan 203.987 157.429 —49.078 —56.523 -39 —1.139 —3.103 -4.638 6.033 5.296 —58.215 —66,458
July 1 to Jan 31 2.090.194 2,201.055 3.137.293 4.376.185 54.925 45.919 10.236 15.080 252.433 307.591 2.895.096 4,083.673 190 168

Dul Missabe & Nor_. Jan 242,392 199.553 —109.104 —85.321 2,410 2.691 —1.088 —1.952 5.427 4.687 —115.621 -91.961
July 1 to Jan 31 2,646.419 2.583,845 4,959.673 6,492,062 82,797 61.670 48.654 30.914 383.990 449,298 4.624.337 6.073.677 316 293

Duluth R L& Winn.. Jan 40.695 25.136 25.192 14,177 2,856 1.572 22.336 12,605
July 1 to Jan 31 231.477 189,927 88.232 71,888 13.528 10.503 74.704 61.384 92 92

Duluth So Sh & Atl . . Jan 176.874 165.778 23,634 45.548 4,414 4.391 —287 -929 18,000 18,000 5,346 26.619
July 1 to Jan 31 1,310,070 1.314.960 625,385 616,108 44.469 41.855 7.908 7,089 123.871 134,146 509.422 489.052 610 599

Dunbar & Wausaukee Jau 1,029 898 515 314 74 70 441 244
July 1 to Jan 31 5,753 5.842 7,602 6.579 496 470 7,106 6.109 13 13

Durham & Southern. Dec 11,200 12,970 19,924 18.658 720 404 19.204 18,281
July 1 to Dec 31 69,707 67.763 102,206 119.679 4.020 2,416 98.186 117,262 58 58

Durham Iran:sport'n. Jan 1,868 1.345 —922 276 12 12 —934 264
July 1 to Jan 31 12.568 7.801 4.195 9.641 84 84 4.111 9,557 21 14

East Berlin.. Dec 967 796 —369 —200 12 13 —381 —213
July 1 to Dec 31 5.342 4.546 —226 557 89 90 —316 466 7 7

E Broad Top RR & C. Jan 10.623 11.521 12.376 10.255 300 300 12,076 9.955
July 1 to Jan 31 67.814 63.247 78.705 72,790 2.100 2.100 76.605 70.690 46 46

East Jer RR & Term. Jan 2.072 2.043 1.681 281 7.496 7.190 892 1.677 200 255 2.374 1.704
July 1 to Jan 31 16.009 12.914 2.176 2.417 52,989 44.941 6.093 5.445 1,250 1.155 7.020 6.707 0-48 0-48

East Jordan & South. Jan 5.708 5.366 2.584 1.106 387 307 2.197 799
July 1 to Jan 31 33.581 33.316 19.183 16.085 2.713 2.153 16.470 13.932 30 30

East St L Connecting. Jan 25.310 32.892 13.725 10.248 10 12 —40 1.333 900 12.350 9.348
July 1 to Jan 31 204,350 180.226 126.518 74.035 1.128 1.084 464 313 9.710 6.300 117.272 68.048 3 3

E Tenn & W Nor Car. Jan 11.187 11.919 5.928 5.134 450 400 5.478 4.734 34
July 1 to Jan 31 70.050 70.505 58.713 59.614 2.884 2,708 55.828 56.906 34

For index to roads not appearing in alphabetical order, but given under some other system , see last page.
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FREIGHT & PASSENGER EARfsI1NGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT' N EXP S
FREIGHT PASSENGER incl . Other Revenue Way & Structure Equipment TRAFFIC TRANSPOKTATXNAME OF ROAD This Year Last Year This Year Last Year This Year Last Year ThisYear LaslYear ThisY car LastYear ThisY'r LastY'r This Year Last Year
S s S S S $ $ $ % $ S S S s

Eastern Kentucky Jan 2.648 3.760 979 1,118 3,978 5.322 1.365 800 902 767 2 1.380 1.346
July 1-to Jan 31 18.652 18.758 7.880 7.418 28,905 28.524 12.066 9.539 5.953 3.824 55 17 9.849 9.191

Eddj stone & Del Riv_ Jan 531 613 531 613 45 30 180 176 189
July 1 to Jan 31 3.473 3.732 3,473 3.732 46 192 594 1.249 1.266 1.273

El Paso & S W Co Jan 530,492 485,258 81.075 85.197 638,380 600,141 74.620 97.174 82.785 76.355 10.693 9.866 200,046 180.285
July 1 to Jan 31 ;3,517,489 3,379.257 566.956 604.024 '1.291,337 '1.174.018 549,726 582.325 570.056 543.488 74.017 73.045 1.209.138 :1.133,584

Morenci Southern.. Jan - 6.281 6.085 657 473 7,573 7,127 615 1,032 1,065 1.971 8 8 4,926 4.622
July 1 to Jan 31 43.858 43,647 5.308 5,315 53.678 53,706 4,493 6.834 11,261 15.215 114 38 33.381 32,866

Eldorado & Wesson.. Jan 3.961 2,666 348 343 4.380 3.099 317 217 184 50 761 475
July 1 to Jan 31 26.496 19,079 3.325 2.904 30.171 22.528 2,051 2.175 304 131 70 3,619 3.164

Eldorado Mar & S W. Jan 705 360 1.065 367 13 10 695
Oct 1 to Jan 31 2,708 1,158 3,867 1,943 216 50 2,445

Elgin Joliet & East Jan 518,011 622,906 2 5 546.763 691.028 49,415 95.465 145,291 152.227 3.710 4.290 206,258 276.566
July 1 to Jan 31 4,546,467 •4.955.162 50 143 4.816,544 5,371,541 647,933 517.743 991.795 1,023.714 28.425 29.080 1,529,035 1.585,385

Emporium & Rich V. Jan 1,619 1.774 3 4 1,811 2,101 572 817 996 290 21 26 794 1,418
July 1 to Jan 31 14.429 15.409 114 69 15,821 18,564 2,765 4,807 5,409 3,103 161 138 6.145 8,166

Eng & Clear Lake Jan 348 137 57 15 406 152 316 127 30 133 229 216
July 1 to Jan 31 2.012 2,635 156 91 2,168 2,726 962 1,047 542 942 1.363 1,560

Enid Ochiltree & W.. Jan 78 1 79 62 22
July 1 to Jan 31 333 445 779 101 247 304

Erie Jan 2.747,301 2,673,834 613,775 563,315 :3,646,269 3,528,116 311,892 293,583 686,688 730,836 92,154 96.824 1,404,271 1,360,377
July 1 to Jan 31 21,244,749 20,402.256 5.608,672 5,265,781 28.929,765 27,689,091 3,444,807 3.160,976 4,839,383 4,915.065 i599,346 i526.402 9,408.449 8.883,358

Chicago & Erie Jan 323.273 338,915 53.114 49,383 417,426 427.619 38,390 33,484 92,559 102,852 22,608 15.742 220.971 205,007
July 1 to Jan 31 2,343,041 :2,238,723 496,152 489,041 :3,103,127 2.975.582 363.856 353,492 643,763 629.823 143.289 108.531 1.377,327 1,241,716

Total Company.. Jan 3.070,574 :3,012,749 666.889 612,698 4.063,695 3.955.735 350,282 327,067 779,247 833,688 114,762 112,566 1.625,242 1,565,384
July 1 to Jan 31— 23.587,790 22,640.979 13.104,824 5,754,822 32,032,892 30,664.673 3,808,663 3.514,468 5.483,146 5.544.888 842,635 734,933 10.785.776 10.125.074

Bath & Hammonds Jan 1,760 1,361 928 732 2.980 2,374 589 422 91 223 79 209 1,216 1,449
July 1 to Jan 31 16,277 19,312 11,232 10.573 29,892 32.487 5.139 4,799 2,931 2,086 1,593 564 10.169 10.626

New Jer & N Y Jan 11,817 11,120 40,446 33,648 53,868 46.971 5,246 5,379 3,420 3,513 908 1.013 28.254 24.930
July 1 to Jan 31 98,669 92,339 324,105 293,057 440,604 404.247 69.832 51,722 21,828 24,856 8,224 4.691 181,837 172,455

N Y Susq & West.. Jan 163,620 130.231 43.286 45,456 233.767 201,250 21,526 18,211 22,230 20,702 1.674 2.176 94,343 95.464
July 1 to Jan 31 1,156,194 1,010.876 362.574 381.594 1,707.314 1.562,540 207,456 192,912 159,390 150,945 14.384 11.033 631.228 588,725

Wilkes-Barre & E._ Jan 61,381 49,443 261 182 61,690 49,659 5,471 10.477 5.720 7,444 532 826 20.434 18.926
July 1 to Jan 31 376,485 379,865 3.410 2,634 380.588 383.006 77.461 101.776 47.915 62,591 7.550 3,372 133,294 138.319

Erie & Mich Ry & Nav Jan 679 1,420 32 48 754 1.987 7 26 1.427 1,169 77 131 1,062 391
July 1 to Jan 31 26.673 32.242 387 477 29,910 37.354 70 156 8.872 7.774 403 349 18,574 20-631

Escanaba & Lake Sup Jan 34,825 24,158 1,853 1,747 38,364 27,538 3.443 3.309 2,961 3,813 9,841 7.904
July 1 to Jan 31 149,462 127,876 13.635 13,625 195,183 177,030 46,203 44.481 14,795 18,366 46,375 41.992

FairchUd & Nor East. Jan 1,284 1,599 401 376 1,909 2,117 6,605 246 87 116 490 1.150
July 1 to Jan 31 9,057 8,993 3,656 3,752 14,046 13,916 19,882 8.202 593 1.535 5.232 5.543

Ferdinand Ry .. .Jan 721 852 216 170 940 1.030 179 174 46 60 13 510 639
July 1 to Jan 31 6,002 4,672 1,692 1,647 7,745 6,468 1.409 343 1.524 125 108 1 3,571 4.555

Fernwood & Gulf Jan 7,836 4,288 1.371 917 9,636 5.564 3.789 596 1.648 940 194 38 1,960 1.093
July 1 to Jan 31 50,564 28,713 11.556 6.119 64.997 36.113 21,242 12,407 8.387 5.032 1.024 184 12,433 8.390

Fitzgerald Oc & Brox. Jan 2,259 2,156 665 788 3,016 3.059 990 927 705 361 73 92 1,253 1.895
July 1 to Jan 31 18,996 21,229 6.481 6.979 26.498 29,504 11.665 5.280 . 4.702 3.336 635 853 15.437 14.577

Flint River & N E Jan 1,906 2,375 523 410 2.584 2,900 570 74 880 485 15 10 714 151
July 1 to Jan 31 20,832 19.341 4.427 3.927 26,262 24,174 9,068 3.649 4,363 1.459 366 136 4,799 3.910

Florida .. Jan 2,563 1.501 1,596 1,243 4,942 3,432 742 686 493 924 151 143 1.500 1.079
July 1 to Jan 31 14,875 11.660 10.795 8.871 30,872 26,302 7,408 4,970 3,302 2,168 1.056 1.094 11.189 7.814

Florida Central Jan 2,473 3,395 440 525 3,030 4,030 750 823 362 202 272 267 754 886
July 1 to Jan 31 28,109 34,270 3,638 3.864 32,665 38,895 6.023 5,565 1,886 1,182 1.679 1,592 6.401 5.679

Florida East Coast Jan 169 165 130,110 166,683 143.040 383,580 321,715 44,468 44,488 56,342 41,864 10,065 7.103 130.418 108.355
July 1 to Jan 31 950'184 744.245 614,273 532,091 1,785. 53 1,478.108 305,171 239,303 296,819 258.395 39.454 31.617 6 3.125 569.225

Fonda Johns & Glov. Jan 18,771 18,273 44.462 52,267 67.540 82,261 5,386 6,269 3,900 4,318 407 351 19,627 25.169
July 1 to Jan 31 137,963 132,677 395.541 371.454 564,338 534,959 49,370 48,067 26,479 26,841 5,446 4,731 146.122 134,875

Fordyce & Princeton. Jan 2,183 1,531 2,219 1,531 546 906 539 516 1 601 1.198
July 1 to Jan 31 16,946 17,524 17,003 17,524 3,757 6,818 3,338 4,665 17 1 4,314 5.423

Ft Smith & Western.. Jan 45,428 31,211 20,678 17.633 69,727 52,057 14,852 15,632 13,836 14,338 1,386 1.261 22,661 18.206
July 1 to Jan 31 379,153 286.344 147,911 137.564 550,344 446,034 100,075 108,359 90,554 102,048 7,569 8.422 149,651 125.605

St LEI Reno &W_. Jan 2,884 3,280 978 1,272 4.348 4,964 1,467 1,757 392 689 215 301 2,268 2.459
July 1 to Jan 31 37,146 36,082 9.167 9.966 50.195 49,238 13,566 12,052 2,902 3,768 1.676 1.873 17,157 17.510

Fourche Riv Val & I T Jan 3,518 4,550 70 71 3.594 4.626 673 441 234 242 561 843
July 1 to Jan 31 34,609 39,759 670 534 35.352 40.334 5.771 4,255 2,330 2,058 59 4 6.743 7.005

Franklin & Abbeville. Jan 2,573 361 443 205 3.101 640 881 426 472 398 218 135 2,010 1.681
July 1 to Jan 31 54.958 20,456 2.441 1,566 62,824 28.930 11,092 6,561 5,969 3,152 1.887 979 20.802 18.857

Freeo Valley Jan 3,102 1,978 3,102 1.978 941 786 324 1,230 722 551
July 1 to Jan 31 20 845 19,986 20,845 19.986 7,348 6,488 3,924 3,102 4,362 3.288

Gainesville Midland.. Jan 11,199 7,813 3.316 3,277 15,157 11,643 2,228 1,152 1,667 1.224 433 209 4,784 5.145
July 1 to Jan 31 68,559 65,257 27.935 27,837 100.387 97.107 12,553 12,040 10,510 8.114 1.759 1.550 38.539 38.750

Galesbg & Great East Jan 419 714 251 233 671 947 248 85 16 437 517
July 1 to Jan 31 4,041 4,388 1,740 1,865 6,142 6,254 1,068 1,339 527 336 2.972 2.668

Galveston Beau & N E Jan 1.394 259 1.394 259 104 104 33 38 50 50 1,125 108
July 1 to Jan 31 8,574 7.078 8,574 7,078 731 731 422 1,020 350 425 7.149 5.767

Galv Hous & Hender. Jan 18.185 11,629 14,083 12,204 35,205 26.720 2,694 460 1,879 2,945 1,432 1.165 17,283 12.417
July 1 to Jan 31 154.618 102,923 105,743 88,685 281,165 211.651 24.636 31,134 14,548 16.265 10.313 8,985 113,884 89.483

Galveston Wharf Co. . Jan 16,168 13,443 1,901 1,893 891 640 8.918 6.222
July 1 to Jan 31 119,013 109.787 15,730 18,980 8,095 9,451 48,160 42.434

Genesee & Wyoming. Jan 4.010 7,562 71 92 4.093 7,665 190 291 744 519 183 145 1.418 1.559
July 1 to Jan 31 59.243 61,619 603 628 59.992 62,355 5,432 3,557 3,610 3,793 1.750 1,498 10.933 10,799

Georges Valley Jan 587 635 131 116" 818 830 368 178 18 416 687
July 1 to Jan 31 6.070 6.746 1.503 1,452 8.284 8.775 2,396 1,940 8 63 3,493 3.360

Georgetown & West. Jan 19,429 21.986 4.147 3,643 25.233 26.897 6,589 6,960 4.974 5,986 189 193 7.770 9.365
July 1 to Jan 31 130.244 139,650 26 695 26.518 166,616 174,733 43,042 44,674 32.586 40,486 1.286 1.467 53.497 54.814

Georgia ._ Jan 212,813 171.228 70.609 67,898 302.390 255,347 27.415 25,320 48,213 36,697 10,926 10.984 127.857 101.780
July 1 to Jan 31 1.274.545 1.226.734 554,311 505,671 1,946.118 1,836,146 250,559 229,100 294,841 274,423 73,936 68.448 758.933 688.387

Georgia & Florida Jan 36.721 26.707 20.491 15,913 59,932 44,514 7,704 7,033 7.512 5,570 2,285 1.906 28.210 17.502
July 1 to Jan 31 228.950 179.393 158,501 104,984 404,570 299,482 49,267 41,504 60.017 35,129 16,893 11.754 171.482 103,143

Ga Coast & Piedmont Dec 4.399 4,069 2,267 2.191 7,331 6,685 1,387 1,332 908 1,069 147 83 2.634 2.682
July 1 to Dec 31 30,287 24.483 14,090 13.390 47,194 40,543 10.308 9,927 5.347 6.390 1,023 771 14.804 15.647

Georgia Fla & Ala Jan 26.188 18.564 11,925 11,375 41,624 33.115 6.416 6,248 6.616 5.745 1,350 1.139 13.894 13.417
July 1 to Jan 31 158,590 130,649 95.614 94.056 277.951 246.849 44,576 39,592 46.394 38.112 8.839 7.256 96.059 96.698

Georgia Northern Jan 12,036 8,351 5,142 4.331 18.377 13.658 2,025 2.716 1,764 726 688 654 4,279 3.427
July 1 to Jan 31 80,467 74,587 39,815 34.812 128,965 115.348 15,666 14,151 11,912 11,938 4,033 3.489 24,537 21,465

Georgia South & Fla. Jan 99.798 109,540 69,488 63.405 197.533 205,305 21,844 18.802 43.384 49.307 5,975 5.748 78,896 84.194
July 1 to Jan 31 760.123 769.781 478.885 432,605 1,428.535 1.390,851 155,976 142.756 290.770 284,630 42.267 39.292 528.688 497.473

Georgia S W & Gulf.. Jan 5.310 3,073 8.999 872 704 296 3.165
July 1 to Jan 31 36.178 26,159 65.560 6,307 8,426 1.872 . 23.571

Gideon & No Island.. Jan 3,362 3.809 3,362 3,809 600 464 1.144 562 60 70 1.310 985
July 1 to Jan 31 26.931 30.528 26.931 30,528 4,486 14.797 2,526 2,622 643 220 7.320 7.237

Gould So Western ..Jan 2.347 3.209 156 78 2,538 3.343 670 428 174 155 990 1.237
July 1 tii J:in 31 14.534 19.750 1,694 1,670 16,297 21,576 4,348 2.660 1,523 1,411 5.430 6.092

Grafton & Upton Jan 6.416 7.021 3,922 1.219 10,873 9.240 1.543 828 81 103 2,454 2.156
July 1 to Jan 31 49.196 58.934 11.346 8.373 65,286 68.307 9.843 7.223 2.059 1,955 23,882 18,399

Grand Rapids & Ind. Jan 263.786 244,643 104.430 101.803 395.476 373.042 49.987 51.676 67.468 68,759 12,005 10.598 200,776 185 407
July 1 to Jan 31 1.796.099 1,775.170 1,103.474 1,066.719 3,121.447 3,041.107 402.162 359.237 498,305 470.508 88.601 77,036 1,368,026 1.182.681

Grand Tr of Can In U S

—

Allan & St Lawr Jan 107.201 121.483 15,078 16.243 133,368 148.058 11,864 11.492 20,636 17,354 4.453 5,433 66.357 41.433
July 1 to Jan 31 541.095 576,797 183,651 198,016 796.653 842,004 171,904 228.749 156,006 •HJ.4U, 29.198 23.844 369.645 252.043

Central Vermont Jan 210.034 182,788 67.359 60,980 301,251 265.948 24,885 21.526 45.796 44,851 5.606 12.211 150.273 132.907
July 1 to Jan 31 1.488.598 1,422,735 681,795 668.216 2.345.823 2.244.513 289.636 259.084 351,081 418,440 50.830 62.175 1.017.888 895.198

Champl & St Lawr. Jan 465 338 145 106 684 526 49 32 122 54 31 28 2.070 654
July 1 to Jan 31 2,595 2,864 1,714 1,303 4.899 4.697 985 382 2,665 326 195 156 8.468 5.732

Ch Det & Can Gr Tr Jan 39.410 32,540 13,091 12,886 63.449 58.853 13.911 5.410 8.723 12.546 1.699 1.974 34,729 33.845
July 1 to Jan 31 246.048 214,192 120,184 112.691 437.545 390.423 68.194 51.975 74,752 72,524 12.822 15.041 230,856 207.329

Cin Sag & Mack Jan 11.738 11,010 3,019 2,979 15,863 15,139 3.671 2,485 2.740 2.950 646 684 10,328 8.658
July 1 to Jan 31 84.848 86,752 26,006 27.952 122,616 123.997 29.791 22,485 26.845 25.502 5.165 6.107 70.845 64.028

Det Or H & Milw.. Jan 101.717 98,315 34.202 33.488 157,353 149.127 12.516 19.321 23.796 24.520 6,459 6.697 97.851 76.974
July 1 to Jan 31 687.822 707,007 353.730 358.564 1.206.123 1,219.689 171.089 166.762 146.409 165.932 44,077 41.474 581.110 479.868

Grand Trunk West. Jan 368.991 324.037 142.742 147,631 541.988 496.325 40.859 32.473 81.622 73.983 18.257 18.814 248.157 211.963
July 1 to Jan 31 2,216.884 2.226.976 1.200.876 1,148.182 3.660.540 3,597.199 376.131 401.111 523.199 509,920 127.881 149.655 1.538.207 1.307.755

Lcwiston & Aub . Jan 784 773 751 756 1.646 1,632 58 943 172 91 158 140 1.719 1.100

July i to Jan 31 4.314 8.470 7.242 7.484 13.199 17,397 2.403 6.698 3,516 657 1,121 773 13,620 9.216

Michigan Air Line Jan 6.480 7.616 2.935 2.377 11.265 12.127 4.517 2.752 1.406 3.221 850 951 8,938 7.450

July 1 to Jan 31 47.965 55.789 23,804 21,925 83.679 90.114 26.642 23.572 23.187 18.288 6,857 7,197 56.189 48.090

For t titles In roads not appearing in alphabetical order, but given under some other system, sec last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
tncl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Preti&us endofMonth

NA \fB OF ROAD This Year Lnt Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last
.« $ % $$$$$$$$ $ Year Year

Eastern Kentucky. .. Jan 4.023 3,539 —45 1.783 110 110 —155 1.673
July 1 to Jan 31 31.020 25.172 —2,114 3.351 770 793 —2,884 2,557 36» 36

Eddystone* Del Rlv. Jan 268 471 262 141 20 21 242 120
July 1 to Jan 31 2,353 3.107 1.119 624 146 147 973 477 0.70 0.70

ElPaso&SWCo Jan 390,540 386,335 247.839 213.805 1.588 1.675 —853 —849 20.074 18.992 226.912 193,963
July 1 to Jan 31.... 2,561.735 2,491.048 1.729,602 1,682.969 13.686 12.001 —8-597 —6.414 129.175 143.538 1,591,829 1,533,017 901 866

Morenci Southern. _ Jan 7,263 8.265 309 —1,137 253 273 56 —1,410
July 1 to Jan 31 53,903 59,509 —224 —5.802 1,659 2,546 —1,883 —8.349 17 17

Eldorado & Wesson- . Jan 1,313 693 3.066 2.406 47 23 3.018 2,383
July 1 to Jan 31 6,154 5,618 24,017 16.910 334 161 23,682 16.748 10 10

Eldorado Mar & S W. Jan
OctltoJan31 4.655 —788 308 —1.097 5 ....

Elgin Joliet& East... Jan 418,140 541.591 128,623 149,437 15.400 13,500 113,223 135.937
JulyltoJan31 3.321,604 3.269.328 1,494.939 2,102,213 107,800 94,500 1,387.139 2,007,713 831 780

Emporium & Rich V. Jan 2,543 2.664 —732 —562 41 41 —773 —604
July 1 to Jan 31 14.876 16,529 944 2.034 291 291 653 1,743 13 13

Eng & Clear Lake Jan 676 477 —269 —324 21 21 —291 —345
July 1 to Jan 31 2,971 3.618 —802 —892 150 150 —953 —1,042 10 5

Enid Ochiltree & W_. Jan 148 —68 20 —88
July 1 to Jan 31 965 —186 60 —246 13 ....

Erie Jan 2,577,636 2.559.262 1.063.633 953.854 142.857 190.010 —53,972 —52.237 120.630 108.929 894.029 807.637
July 1 to Jan 31 18,950,102 18.149,660 9,979.662 9.539.430 1,770.055 1.923.104 —135-425 —94,244 810,203 739.996 9.034.034 8.705.190 1.993 1-961

Chicago & Erie Jan 383.628 365.861 33.793 61.758 11,387 10,938 22,410 50,819
July 1 to Jan 31 2,594,871 2.396.853 503.255 573.723 79.262 76.569 428.992 502,159 269 269
Total Company.. Jan 2,961.264 2,925,123 1.102,431 1.939-613 \U.W 190.010 —53. 97} —52.287 132.017 119.867 916,439 858,456
July 1 to Jan 31.. 21,544,973 20,546.513 10-437.917 10,113.153 1.770-055 1.923.104 —135.425 —94.244 339.455 816.565 9.463.026 9.207.349 2,262 2.230

Bath & Hammonds Jan 1,996 2,424 984 —50 159 142 824 —192
July 1 to Jan 31 20,107 18,522 9.784 13.964 1.101 987 8,682 12,977 10 10

NewJer&NY Jan 38,737 35.650 15,131 11.321 1,386 1,250 13,745 10.071
July 1 to Jan 31 289,421 259,304 151.182 144.942 9,568 8,750 141,614 136,192 47 47

N Y Susq & West. . Jan 143,217 140,027 90-549 61,223 19,851 13,698 —739 —3.373 11,771 11,316 78,038 46.533
July 1 to Jan 31 1.042,699 970.108 664.615 592.431 117.698 65.660 2,750 —36.996 81,943 79,216 585.421 476,218 152 151

Wilkes-Barre&E.. Jan 33,058 38-635 28.632 11,024 415 425 28.216 10,599
July 1 to Jan 31 272,467 312,374 108.120 70.631 2.920 2,975 105.200 67,656 92 92

Erie & Mich Ry & Nav Jan 3,407 2,249 —2,652 —251 190 189 —2,842 —450
July 1 to Jan 31 34,272 35,617 —4,362 1,737 1,332 1,323 —5.691 413 8 8

Escanaba & Lake Sup Jan 18,732 17,751 19,631 9.787 1.220 835 18.411 8,952
July 1 to Jan 31 126,014 126,098 69,169 50-932 8,540 5-845 60.629 45.086 127 125

Fairchild & Nor East. Jan 7.445 1.711 —5.536 405 107 107 —5.643 297
July 1 to Jan 31 27,226 16.722 —13.180 —2.805 754 769 —13,934 —3.575 38 3?

Ferdinand Ry Jan 878 1.126 61 —95 27 61 33 —156
July 1 to Jan 31 7.125 5.872 619 596 394 61 225 535 7 7

Fernwood & Gulf Jan 8.582 5.194 1.053 370 128 131 925 238
July 1 to Jan 31 52,717 42.649 12.280 —6.536 917 846 11.362 —7,381 31 20

Fitzgerald Oc&Brex. Jan 3.175 3.935 —158 —876 250 200 —408 —1,076
July 1 to Jan 31 36.028 28.452 —9.529 1-052 4.705 1.200 —14,235 —147 14 40

Flint River &NE____ Jan 2,914 761 —330 2.138 140 70 —470 2,068
July 1 to Jan 31.... 22,670 10.605 3,592 13-568 598 530 2,993 13,038 23 23

Florida .Jan 3,324 3.470 1,617 —38 297 297 1,319 —336
July 1 to Jan 31 26,159 20,016 4.712 6.236 2.034 2,084 2.628 4,202 58 58

Florida Central Jan 2,447 2,451 582 1-578 240 240 342 1,338
July 1 to Jan 31 17.972 15.651 14.693 23.244 1.630 1,680 13,013 21,564 47 47

Florida East Coast- .. Jan 248,570 209,224 135,010 112,490 13.731 12.500 121.278 99.990
July 1 to Jan 31 1,349.643 1,157.509 436.110 320.599 96.141 81.766 339.968 238,832 583 583

Fonda Johns & Glov. Jan 34.270 41.067 33.269 41,193 10 15 —378 —557 3.333 3.000 29.557 37,636
July 1 to Jan 3l.._. 264.043 246.146 300.294 233.813 25.026 22.695 2.003 —520 23.333 21,000 278.964 267,292 84 84

Fordyce & Princeton. Jan 1.818 2,723 400 —1,192 41 36 358 —1.229
July 1 to Jan 31 12,389 17,663 4,613 —139 293 256 4,320 —395 22 22

Ft Smith& Western.. Jan 56,007 52,071 13,719 —14 28 3.800 5.000 9,919 —5,014
July 1 to Jan 31.... 370.526 362.563 179.818 83.471 216 —109 32.000 31.000 147.709 52.471 221 221

St L El Reno fc W. . Jan 4.365 5.665 —517 -703 600 700 —1,117 —1,400
July 1 to Jan 31 38,777 38,883 11,418 10-35+ 4.800 4.650 6.618 5.704 42 42

FourchcRiv Val & I T Jan 1,822 1,878 1,772 2.743 175 70 1,597 2.678
July 1 to Jan 31 18,434 15.833 16.918 24.500 1.225 490 15.693 24.010 14 14

Franklin & Abbeville. Jan 3.641 2,696 —540 —2.055 133 125 —673 —2,180
July 1 to Jan 31 40.438 29,898 22,386 —953 933 875 21,453 —1,843 51 33

Freeo Valley Jan 1,994 2,567 1.108 —539 87 69 1.021 —658
July 1 to Jan 31 15,923 12,931 4.922 4,055 610 484 4.311 3.507 22 22

Gainesville Midland.. Jan 10,345 9,073 4,811 2,570 400 400 4,411 2.170
July 1 to Jan 31 73.494 70,214 26,893 26.892 2.332 2,825 24,560 24.067 74 74

Galesb-r & Great East Jan 760 713 —89 230 65 65 —154 165
July 1 to Jan 31 5,242 5.283 899 970 455 455 444 515 10 10

Galveston Beau & N E Jan 1,389 376 5 —116 6 6 —1 —123
July 1 to Jan 31 9,178 8,329 —604 —1.251 46 46 —651 —1.298 17 17

Galv Hous & Hender Jan 24.658 18.163 10.546 8.557 2.800 2,700 7,746 5.857
July 1 to Jan 31 172.771 154.239 108,394 57,411 19,005 21,318 89,388 36.092 50 50

Galveston Wharf Co . Jan 11.970 8.881 4.197 4.562 1.284 1,254 2.913 3.307
July 1 to Jan 31 79.973 75.210 39.040 34,576 8,872 7,928 30,167 26,648 11 9

Genesee & Wyoming. Jan 3.512 3.125 530 4.540 215 190 365 4,350
July 1 to Jan 31 28.059 23.669 31.933 38.685 1.655 1.630 30.278 37,055 16 16

Georges Valley Jan 859 1,073 —40 —248 7 11 —48 —259
July 1 to Jan 31 6,399 5,936 1.885 2,839 53 78 1,831 2,760 8 8

Georgetown & West. Jan 21,236 23.436 3.996 3.460 710 375 3.286 3.085
July 1 to Jan 31 138.214 148.070 28,401 26,662 3.170 3.269 25.231 23.393 101 101

Oeorgia.. ..Jan 221,592 181,977 80.797 73.369 1,613 1,833 79,184 71,536
July 1 to Jan 31 1,428,710 1,310,018 517,407 526,127 14,713 14,560 502,694 511,567 307 307

Georgia & Florida... Jan 50,910 36,009 9.021 8.505 2.512 1.510 6,509 6,995
July 1 to Jan 31 329,373 219,512 75,197 79.975 14,031 10-115 61.166 69.859 326 284

Ga Coast & Piedmont Deo 5.599 5.708 1,732 977 354 354 1,378 623
July 1 to Dee 31 34,435 35,986 12,758 4.555 . . 2.124 2.124 10.633 2.431 84 84

Oeorgia Fla & Ala... Jan 33.248 29,716 8.376 3.398 1.595 1.560 6,780 1.838
July 1 to Jan 31 227,486 216,000 50.465 30,849 12,412 10.922 38.052 19,926 225 219

eeorgia Northern Jan 12,141 9.598 6.235 4.059 556 540 5.679 3.519
July 1 to Jan 31 78.666 65.393 50,299 49.955 3.724 4,284 46.574 45,670 68 68

Georgia South & Fla. Jan 159,232 169,251 38.301 37,053 8.857 8.119 29,443 28.934
July 1 to Jan 31 1,081.050 1.025.061 347,484 365.739 7-974 6.442 66,161 60,828 281.323 311.403 395 39

Georgia S W & Uulf . Jan 6,096 2,902 380 2,522
July 1 to -Ian 31 45,238 20.322 2.855 17.466 35 ....

Gideon & No Island- . Jan 3,441 2,230 —79 1,578 —79 1,578
July 1 to Jan 31 17,053 26,504 9.877 4.024 .... 9-877 4.024 21 1

Gould So Western-. Jan 2.090 1.990 447 1.352 81 34 365 1.317
July 1 to Jan 31.... 11,969 10.616 4.327 10.959 573 236 3-754 10.723 25

Orafton & Upton Jan 4.477 3,446 6.395 5.794 46 47 6.34S 5.747
July 1 to Jan 31 38.695 30.212 26.590 38.095 310 331 26.280 37.763 19 19

Grand Rapids & Ind. Jan 344.609 330.149 50.867 42,902 1.050 —403 948 24.076 24.070 26.387 19.779
July 1 to Jan 31 2.460.954 2.183.470 653.493 857.637 12.628 13.778 —267 —2.119 169,480 150.456 490.745 705,060 587 587

Grand Tr of Can in U S

—

Allan & St Lawr .. Jan 106.787 79.763 25.580 63.280 8.45? 6.435 18.128 61,854
July 1 to Jan 31 749.903 616.746 46.749 225.253 59.166 45.049 —12.416 180.209 166 166

Central Vermont... Jan 235.832 219.725 65.418 46.222 1.337 1.448 384 427 10.750 10.116 55.053 36,533
July 1 to Jan 31.... 1.762.854 1.686-421 582.968 558,092 13.638 14.861 4.361 6.110 74.616 70.816 512,713 493.386 411 411

Champl & St Lawr. Jan 2.293 783 —1.693 —261 38 40 —1.646
July 1 to Jan 31 12,485 6,733 —7.535 —2.035 270 283 —7.856 —2.319 1 1

Ch Det & Can Or Tr Jan 60.557 55.293 2.891 3.554 2.651 2.318 230 1.236
July 1 to Jan 31 397.169 357.537 40.375 32.836 18.630 16.229 21.744 16.656 60 60

Cin Sag & Mack... Jan 18.055 15-23? —2.191 —145 1.315 1.05* —3.506 —1,200
JulyltoJan31 136.836 122.935 —14.219 1.091 9.205 7,379 —23.425 —6,297 52 52

Det Gr H & Milw . Jan 145.453 131.925 11.899 17.291 162 212 —65 —27 3.009 2,727 8.823 14.446
July 1 to Jan 31 974,303 891.729 231.819 327.959 1.323 2.197 —240 109 21,063 19.090 210,516 308.978 190 109

Grand Trunk West. Jan 401.821 352.025 140.167 144.303 5-243 5.223 —1.072 —1,930 31.697 29.190 107,397 113.180
July 1 to Jan 31.... 2,656,961 2.459.234 1.003.578 1.137.965 44.390 46-354 —7.957 —5.791 221.881 294,330 773,740 927,843 347 335

Lewiston & Aub... Jan 2.260 2.372 —614 —740 253 270 —867 —1.010
July 1 to Jan 31 21.572 18.015 —3.373 —618 1.775 1.893 —10.148 —2.512 5

Michigan Air Line. Jan 16.459 15.063 —5.184 —2.935 871 750 —6.056 —3,686
July 1 (• Jan 31 118.138 102.202 —34.453 —12.037 6.103 5.253 —40.562 -17,341 105 105

For index to roads not appearing in alphabetical order, hut given under some other system, see laM page.
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FREIGHT* PASSENQER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'

N

This Year Last Year This Year Last Year This Year Last Year ThisYcar LastYcar ThisYear LaslYear ThisY'r LastY'r This Year Last Year
Qr Tr of Can in U S—Con. SSS SSSSSSSS

Pontiac Oxf & Nor. Jan
July 1 to Jan 31

14.157
99.081

10.605
94.665

5,880
45,846

5.294
56.191

21,462
145.898

17.316
163.010

2,687
38,698

3.735
31.960

3.095
17,104

1.109
6.272

1,115
7,337

891
3.195

9.673
56.522

6.357
42.488

St Clair Tunnel Jan
July 1 to Jan 31

27.664
161.362

25.501
163,835

0113
19,125

1.115
7.718

1,150
7,712

1,017
8,298

3.306
29,495

4.573
32,390

Tol Sag & Musk— Jan
July 1 to Jan 31

9.779
59.034

8.618
60.680

2,629
21,193

2,096
22,157

13.676
89.520

11,891
91,622

3,239
21,315

6.960
32.291

4,361
19.501

1,921
12,806

596
4.835

682
3.739

7,832
49,889

6,650
42,088

US& Canada Jan
July 1 to Jan 31

2.545
21.111

2,140
21,388

405
3,144

449
3,047

3.210
26.123

2,849
26,672

807
10.090

443
3.429

380
7.413

202
1.644

225
1,318

178
1,151

2,199
12,894

1,151
9,227

Granite Cy & E St L_. Jan
July 1 to Jan 31

2,810
35,678

6,824
35,508

250
4,657

579
4.163

550
6,143

924
4.223

104
738

104
732

1.465
15.285

2,960
13,846

Great Northern Jan 2.147,567 2,938,132
July 1 to Jan 31 27.187,498 28.212,564

791,070
B.264,015 !

864,826 3,285,815 4,062,844 509,328 549,490 635,912 640,327
3,738,855 38,109.411 38,961,351 5.226,774 5.811,239 4,543.891 4,278,059 !

79.739
590.901 !

69,359 1,451,495 1,612,889
516,447 10,821,489 10,396,306

Farmers Gr & Ship. Dec
July 1 to Dec 31

2.852
13.636

6,870
41.006

1,244
8.849

1.744
12,677

6,593
27.594

10,028
60,009

626
5,651

878
11.359

205
2,240

332
3.351

48
158

37
158

2.405
12,723

2,692
20,097

Minneapolis West.. Jan
July 1 to Jan 31

3.639
27.746

3,611
24,747

288
2,879

784
4,195

213
1,565

239
1,340

2,339
15,383

1,989
14,674

Great Sou thern Dec
July 1 to Dec 31

4.330
26.937

5.802
33.181

1,121
9.847

2,315
11,332

5.737
38.655

8.596
46.337

414
5.569

578
5,323

215
2,059

70
1,108

127
553

77
525

1,578
7.464

1.303
6.238

Green Bay & West Jan
July 1 to Jan 31

35.298
251.315

37.495
236.514

11,586
100.270

10,152
95.822

51.760
390,879

52.162
362,326

8.328
73.964

7,151
60,058

8,008
53.953

6.979
43.609

365
2,997

549
3,197

16.952
126.026

16,575
107,796

Ahnapee & West.. Jan
July 1 to Jm 31

3.265
25,814

3,281
26,133

3,572
26,310

2.466
25.106

7.555
57,930

6,336
56,709

688
16.320

507
6.246

578
3.894

317
3.095

86
602

75
439

2.195
15.707

2.176
13.703

Iola & Northern Jan
July 1 to Jan 31

746
4.049

521
3,035

104
969

196
1,238

877
5.338

749
4,513

28
439

31
566

46
216

27
893 10

421
2,817

424
2,742

Kewaum Gr B & W Jan
July 1 to Jan 31

7.515
60.213

7,613
59.332

2,694
24,002

2,672
22.129

11.409
91,836

11.334
87,796

1.512
9.518

1,115
9.924

2.213
15.119

1.531
13.622

82
749

75
674

3,399
23,739

3,468
23,982

Oriffin Mag & W Jan
July 1 to Jan 31

1.277
7,558

1,034
6,690

2,138
19,077

2,175
17,811

1.462
7,909

496
4.921

384
2.013

762
2.343

565
5,571

459
6,403

Grove Lufkin & Nor.. Jan
July 1 to Jan 31

3.786
29,881

3.670
25.067

1,010
8,761

1,072
7.472

5.218
40.676

4,941
33,942

1.360
8.386

641
5.424

272
2,541

461
3.538

52
697

168
865

956
9,493

1.319
8,620

Gulf & Inter-St of Tex Jan
July 1 to Jan 31

13,774
112,375

9.071
79,491

4,821

45,581
3.540

31.569
19.954

172,090
13,544

117,410
9.308

36,599
1,221

67,887
2,107
17.761

2.689
17.522

197
1.147

463
3,530

9.630
71.055

7.072
65,295

Oulf & Sabine River.. Jan
July 1 to Jan 31

5.237
69,248

9.161
65,323

402
2,889

290
2,137

—2,203
69,923

9,759
65,974

1,120
10,461

1,363
9,799

4,956
25,239

2,352
11,699

14

94 "32
3.437

18.553
2,356
13.020

Gulf & Ship Island Jan
July 1 to Jan 31

132,324
853,595

132,213
922,530

30,896
254.370

31.196
258,857

176.675
1,189.251

174,273
1,260,986

23.206
145,319

32,710
236,658

30,758
203,861

31 ,293
209,504

1,651
11,950

1,504
9,158

48.670
332,521

53.907
368,352

Gulf Line Ry Dec
July 1 to Dec 31

8.060
56,414

8.619
68.473

4,298
22,417

4,655
21.975

12.961
82.350

13,719
92,698

2,432
13.092

1.417
11.015

835
6.155

1.365
6.641

749
4,254

237
1,421

5,429
23.406

4.827
26.090

Gulf Texas & West. . . Jan
July 1 to Jan 31

5.887
39.413

3.184
13.053

1,720
17,005

950
4.169

7.909
58 ,338

4,146
17,251

1.893
15.480

1.031

3.310
572

4.475
744

1.595
489

2,890
138
419

4.339
26.764

2,080
7,697

Hampshire Southern. Dec
July 1 to Dec 31

3.163
19.131

1.082
7.277

4,670
27.856

1.314
13.896

481
3,336

64
263

1.927
11.200

Hannibal Connecting. Jan
July 1 to Jan 31

2,497
41.024

2.694
32.678

4.686
64.090

4,940
49.278

320
4.814

521
3.535

629
5.949

745
6.876

425
3.095

350
3,006

1.940
21,854

2,078
13,908

Hanover Dec
July 1 to Dec 31

334
1.267

186
1.273

62
474

63
275

426
1.925

258
1.574

19
29

62
81

8
227

176
1.055

172
1,031

Hayneville & Montg.. Jan
July 1 to Jan 31

389
4,144

334
3.355

443
3,391

360
2,920

872
7,950

745
6.625

649
2,180

103
1,926

99
399

29
329

6
28

536
3,107

448
2,759

Hazlehurst & S E Jan
July 1 to Jan 31

1,646
16.724

1.615
15.407

15
131

8
102

1.662
16.856

1,623
15.510

139
899

54
998

211
1,544

616
1.028 102

1

76
1.299
7,718

1.098
6.896

Hocking Valley Jan
July 1 to Jan 31

378,600
3.829,221

485,173
3,778.234

64.939
551,979

60.411
548.013

464.793
4,669,405

568.354
4,613.544

53.696
597,582

60.298
590,344

113,928
728,469

100.428
796,425

8.404
62,446

7,719
52,632

191,164
1,462,309

193.929
1.277,563

Holton Interurban Jan
July 1 to Jan 31

2,658
16.296

2,228
12,742

2,410
10.841

1.367
8,034

5,399
28,856

3.824
22,379

512
2,602

141
1,462

1,102
4,882

748
2,618

12
400

2,284
11,485

1,746
9,272

Hoosac Tun & Wilm. . Jan
July 1 to Jan 31

5.614
37.515

5,884
30.429

1.190
12,503

1,240
11,943

7,230
52,928

7,451
45.062

731
5.622

591
6,718

1,103
6.252

781
3,545

2,686
15.652

2,675
13,494

Hooverhurst & S W._ Jan
July 1 to Jan 31

2.915
17,769

2,912
16.939

2,915
17,769

2.912
16.939

319
4,750

339
2,074

114
1,983

161
1,212

595
4.025

614
3.302

Hous & Brazos Valley Jan
July 1 to Jan 31

1,063
5.788

867 383
2,435

319 1,732
10,941

1,430 1,713

5.540
969 123

783
114 2

152
1 704

5,205
569

Hous & Texas Cent.. Jan
July 1 to Jan 31

336.843
2,777.700

278.400
2,524.095

131,940
1,044,269

103,988
893,197

505.661
4.069,942

417.715
3,651.228

91.782
533,854

67.347
446,662

69,329
468,904

72,941
402,076

18.545
128,162

18.431
123.049

247.140
1,537,018

195,585
1.328.635

Hunt & BdTopMtn.. Jan
July 1 to Jan 31

43,269
311.193

53.330
357.720

5,164
44.286

6,731
58.514

50.304
366.057

62,071
428,986

3.799
40.376

3,721
38,659

5.369
36.558

6.389
47,603

598
4,627

805
2,691

14.386
99.765

17.511
120,583

I daho & Wash Nor ... Dec
July 1 to Dec 31

38.380
271.540

27.504
212.036

14,411
110.176

11,560
65.617

55.809
394.619

40,018
281.846

5.411
41,039

4,659
24.304

9.055
56.037

9.732
51.972

1.096
8,983

820
7,806

19.239
122.370

15.818
94.277

Idaho Northern Ry Jan
July 1 to Jan 31

3.356
39.210

4.580
36.586

2,316
20,510

2,536
23,027

6,216
64,454

9.169
65,088

224
16,185

138
9.663

373
5.277

372
3.596

62
565 10

1.708
14.880

2.421
1 7.198

Idaho Southern Jan
July 1 to Jan 31

1,553
15,073

3,184
27,977

799
8,507

1,218
13.781

2.636
26,114

4.756
44.018

140
2,252

563
5.120

417
3.049

685
2,674

124
1,179

269
2,198

1.655
12,423

2,342
13.957

Illinois Central Jan
July 1 to Jan 31

3,659,299 3,274,734
24,564.435 22,741,030

1,049,275
7,888,738

933,806 5,349.610 4,862,973 446.267 476.756 974,803 1.077,487
7,127,317 36.744,030 34,013.248 4.549,369 4.845.894 7,361,235 7.871.714

113.841
788,474

101,661 1,990,607 1,759,355
737.447 12,385.354 11.306.654

Indianapolis South. Jan
July 1 to Jan 31

64.289
524.536

60,806
443,648

16,395
150,950

15.472
137,862

84,266
703,928

79,689
600.641

10.112
138.856

8.227
121.888

15.917
104.292

6.890
72,248

2,296
18.061

1,553
9,443

39,275
262,442

35,653
219,124

Omaha B'd'g & Ter Jan
July 1 to Jan 31

14,063
98,759

14,698
92,729

Yazoo & Miss Val__ Jan
July 1 to Jan 31

722.406
4.568.733

597,845
4,253.362

268,489
1,716,757

206.293
1,382,639

1,049,312
6,676,198

880,001 141,382 121.365
6.034,128 1,219,309 1,257,381

114.821 156.279
941.767 1.120,649

14.976
104,885

16,419
115.181

335.805
2,010.372

317,434
1,948,293

Illinois Northern Dec
July 1 to Dec 31

20,701
124,300

21,009
120,181

1.006
7.984

1.365
8.537

3,654
13.436

2,008
11.670

187
1,182

213
1.209

11,072
65.787

11,125
54,202

July 1 to Dec 31
24,039
248,511

15,016
147.205

4,046
29,105

3,778
28.900

29.518
286.340

21,390
186.395

5,827
60,877

4.952
45.131

7.219
39.699

4.043
26.947

1,139
6,598

804
4,130

13,904
90,566

9,355
64,147

July 1 to Jan 31
14,783

103.986
15.908
78.302

286
1,901

347
2,395

16.086
111,882

16,430
88,666

1,825
16,132

1.491
12,917

672
14,366

1,330
7,727

282
2,222

263
1,841

4,641
30,969

3,426
20.547

Indiana Northern Dec
July 1 to Dec 31

2,740
11,442

2,071
9,893

421
962

408
1,171

32
353

59
6,677

1.574
4.959

888
2,809

Intcrnat & Gt North. Jan
July 1 to Jan 31

511,986
4.099,321

498.205
3.734.431

168,196
1.302,938

154.446
1.176,407

732,765
5,757.691

699,467
5.229,872

125,014
817,534

92,196
847,032

124,089
810.636

126.614
815.495

21,928
138,339

24.661
135,131

344.163
2.288.053

326.388
2,102,538

Inter-State Jan
July 1 to Jan 31

5.426
40.459

6.001
35,917

1.627
12.797

1.697
11,537

7,663
57.110

8,155
50.662

982
8,536

927
6,023

1,817
11,185

1.894
13,797 6 31

3.599
25.476

3.887
22.718

Iowa Central Jan
July 1 Co Jan 31

244.896
1.660.975

202.571
1,573,751

38.596
344,729

38,615
336,618

297.608
2.098,115

253.347
1,996.824

28,632
248,434

25.321
264.016

47.735
363.249

48.251
302.948

7,924
49,971

7.281
60.237

142.110
863.789

130.218
814,739

Iron ton Jan
July 1 to Jan 31

13.255
189,613

8,941
150,889

365
2,901

198
2,096

13,620
192,526

9,140
152.986

1,092
14,057

950
9.450

1.276
22,709

4.713
19.769

292
1,853

267
1,842

5.523
61.762

5.810
59.197

Ivory d & Millcrk Val. Jan
July 1 to Jan 31

4,840
41.811

4.812
33,393

4,840
41,811

4,812
33,393

207
3,340

286
3.190

680
2.930

613
2,741

3.279
27,720

3.290
21,504

James t Chau & L E . . Dec
July 1 to Doc 31

5.656
41.175

7.040
42,911

860
9,728

775
11,406

7,330
55,219

8,243
57,037

1,402
10,445

1.804
11.635

1.079
5.576

803
8.716

140
1.637

31
634

6.766
33.974

4.528
33.942

Jeff & Northw Jan
July 1 to Jan 31

1,064
13,201

3,288
16,946

1.064
13,201

3,288
16,946

609
6.892

710
8,348

281
3.718

693
4.138

317
4.416

1,249
5,498

Kanawha & Mich Jan
July 1 to Jan 31

200.943
1.671,722

200,102
1,383,225

26.579
217,503

21,810
193,783

233.929
1.929.495

227.137
1.613,779

19.379
204.910

41,631
312,213

33.478
339.228

63.906
355.761

2.151
16.502

1.903
15.957

72,739
526.546

60,760
394,530

Kan Glen Jean & E_. Jan
July 1 to Jan 31

3,000
18,326

2.874
20,253

688
4.378

422
3,158

3.852
23.887

3,472
24,747

728
4.920

877
5,623

354
3.069

788
4.376

957
6.889

845
6.123

Kanona & Prattsb Jan
July 1 to Jan 31

1,497
7,809

1,063
5,442

544
3,285

419
3.141

2,415
12,872

1,683
10.168

158
3,022

177
4.852

44
293

46
289

699
4.829

803
5,109

KCClin & Springf... Jan
July 1 to Jan 31

12,817
113,168

12,502
114.925

8.961

78,750
9.444

81.537
25,596

217,298
26.922

214,499
2,978

37,337
3.282
40.246

6.764
20.872

3.284
21.508

589
3.658

806
3.316

10.515
80.247

9,202
68.101

Kan Cy Mcx & Or Dec
July 1 to Dec 31

131.686
720.549

103.049
622.067

37.193
254.411

32,975
213,545

178.073
1,019.662

147.422
872,264

33.342
195.136

35.002
174.699

28.669
199.490

22.852
130.387

8,521
lb. 46/

4,510
27.237

76.470
452.304

70.837
356.630

Kansas City South Jan
July 1 to Jan 31

603.576
4.509.132

608.659
4,001.799

134,784
1,013,015

108.629
840.744

823,136
6.134,744

787.160
5.385.919

78.295
619,795

83.224
608.403

120.242
783.380

'11. 8,60

710.158
24,389
187.044

28.252
180.675

306.104
2.051,434

290.257
1,806.748

Arkansas Western. Jan
July 1 to Jan 31

4.966
24.250

4,452
27,073

1,644
10.593

1.825
12.346

6.971
37.122

6.571
41.572

836
8,480

1,734
7,157

24
63 50

45
315

45
315

1.714
10.677

1.424
9.190

Kansas City Term Jan
July 1 to Jan 31

26.418
209.770

27.636
230.590

2,179
27.177

2,855
30.192

5.412
37.442

6.549
38.780

19.026
130.887

17.528
125.820

Kansas Southwest Jan
July 1 to Jan 31

2.205
20.058

2,907
31,432

687
6.422

1.107
9,488

3.318
30.266

4,491
45,465

866
9,934

1.442
11,962

245
3.062

210
2.033

76
676

94
896

1,803
12.016

1.745
13.946

Kentucky & Tenn Jan
July 1 to Jan 31

10,761
60,853

6,027
40.685

464
2.184

203
1.431

11.364
64,839

6.923
44.244

895
7.170

990
6.255

726
12.840

1.350
8.295 607

1.713
10.149

1.731
10.651

Kentucky Highlands. Jan
July 1 to Jan 31

5.205
21,643

3.371
1 ,,608 3,349

187
1.857

5.601
24.993

3.558
17.465

385
1,917

311
1.873

490
694

15
270

1.167
6.390

680
4.578

Kentucky Midland. . . Jin
i 1 to Jan 31

21
37 821 195

14
221

27
269

22
1.108

725
2,430

20
1.150

32
403

2
172

192
634

67
841

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end o] Month

'

This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Ytar This Last

Gr Tr of Can in U S

—

Con. $ S $ S $ $ ~ $ v S S " $ Year Year

Pont iac Oxf & Nor_ J an 17,204 12,622 4,258 4,694 1,320 1.166 2.937 3,527
July 1 to Jan 31 123.771 90,294 22,126 72,715 9,243 8.166 12,883 64,549 100 100

St Clair Tunnel Jan 4,343 6,707 23,320 18,793 2,415 2.067 20,904 16,726

July 1 to Jan 31 56,382 48,457 104,979 115,377 16,907 14,472 88,071 100.905 2 2

Tol Sag & Musk. _ . Jan 16,517 16.796 —2,841 —4.905 949 827 —3,791 —5.732
July 1 to Jan 31 99,782 94.753 —10,261 —3.131 6.647 5,790 —16,909 -8.921 lib lib

U S & Canada Jan 3,787 2,107 —576 741 297 256 -874 485
July 1 to Jan 31 32,784 16,510 -6,660 10.162 2,083 1,797 -8,743 8,364 22 22

Qranite Cy & E St L_ _ Jan 2,655 4,971 154 1,852 117 115 37 1,736
July 1 to Jan 31 28,909 25,529 6,768 9,978 911 554 5,856 9.423 1 1

Great Northern Jan 2,775,675 2,953.734 510,139 1,109.110 84.181 80.229 —1.225 10,679 249,739 370,403 259,175 749.386
July 1 to Jan 31 21,857.755 21,531.128 16,251,656 17.380.223 738.225 814.032 141.732 242.455 1,944,001 2,114.502 14,449,387 15,508.176 7.274 7,129

Farmers Gr & Ship. Dec 3.488 4,127 3,104 5,901 635 563 2,469 4.275
July 1 to Dec 31 23.154 38,241 4,440 21.768 3.812 3.378 627 18,390 66 bb

Minneapolis West.. Jan 2,889 3.068 759 542 35 164 722 377
July 1 to Jan 31 20.115 20.509 7,631 4,237 1,000 1.010 6,630 3,226 2 2

Great Southern. Dec 2.619 2,313 3,117 6.283 203 237 2,914 6,046
July 1 to Dec 31 17.326 14.863 21,323 31.474 1,220 1,422 20-108 30.051 30 30

Green Bay & West Jan 35.302 33.874 16.457 18.287 2,146
4

2,112 14.311 16.175
July 1 to Jan 31 271.991 227.516 118.887 134,810 14.665 12,383 104.222 122,427 225 2£>

Ahnapee & West. . Jan 3.816 3.463 3.739 2,872 237 220 3,501 2.652
July 1 to Jan 31 38.860 25.392 19.070 31,316 1.559 1,449 17,510 29,867 34 34

Iola & Northern Jan 496 483 380 266 12 12 368 254
July 1 to Jan 31 3,684 4.283 1,653 230 85 12 1,568 217 4 4

Kewaum Gr B & W jan 7.861 6.666 3,548 4.667 475 450 3,072 4,217
July 1 to Jan 31 54,186 52,612 37.650 35.183 3.176 2,982 34,473 32,20

1

36 36
Griffin Mag & W Jan 2,667 1.929 —529 246 43 25 —573 221

July 1 to Jan 31 17,935 15.546 1,141 2,264 307 175 834 2,089 2b 2b

Grove Lufkin & Nor.. Jan 3,126 3.330 2,092 1.611 150 150 1,942 1,461
July 1 to Jan 31 24.759 21.367 15,916 12.574 1,050 900 14,866 11,674 36 36

Oulf & Inter-St of Tex Jan 22,098 13,135 —2,143 408 861 1.150 —3,005 —742
July 1 to Jan 31 132,292 164,046 39,797 -46.635 3,839 3,630 35,958 —50,265 71 70

Gulf & Sabine River. . Jan 10.170 6,442 —12,373 3.316 —12,373 3,316
July 1 to Jan 31 61.114 41,208 8.809 24,765 8,809 24.765 26 27

Gulf & Ship Island... Jan 113,031 127.050 63.591 47,212 3,399 4,862 60,191 42,349
July 1 to Jan 31 749,521 875.160 439.730 385,825 34 .764 34,049 404,965 351.775 307 307

Gulf Line Ry Dec 11.341 9.958 1.619 3.760 690 571 929 3,188
July 1 to Dec 31 52,661 54.112 29.688 38.585 4.143 3,072 25,545 35,512 77 77

Gulf Texas & West... Jan 8.462 4,547 —552 -400 464 —1,017 —400
July 1 to Jan 31 56,393 14,553 1,945 2,698 2,651 —705 2,698 74 40

Hampshire Southern. Dec 4,472 198 14 184
July 1 to Dec 31 33,160 —5,303 85 -5,388 38

Hannibal Connecting. Jan 3.518 3.852 1,167 1,087 149 59 1,018 1.027
July 1 to Jan 31 36.669 28.492 27,421 20.785 770 429 26.650 20.358 6

Hanover Dec 239 200 187 58 28 159 58
July 1 to Dec 31 1,181 1.315 744 258 228 1 515 257 2 2

Hayneville & Montg . Jan 1,284 589 —412 156 18 28 -430 128
July 1 to Jan 31 5,687 5.056 2,263 1.568 126 200 2.136 1.368 9 9

Hazlehurst & S E Jan 1,650 1.770 11 —146 37 28 -25 —174
July 1 to Jan 31 10,487 9.155 6.368 6.355 205 139 6.162 6.216 24

Hocking Valley Jan 386.519 376.544 78,274 191.810 25,630 22,040 52,644 169.770
July 1 to Jan 31 2,967.488 2,801.155 1,701.916 1.812,389 203,965 165,256 1,497,951 1.647,132 350 35

Holton Interurban Jan 4,385 2,964 1.013 859 208 138 805 720
July 1 to Jan 31 22,364 18,254 6.492 4.124 1,110 812 5,381 3,311 18 10

Hoosac Tun & Wilm . . Jan 4,997 4.391 2.232 3,060 130 153 2,101 2,906
July 1 to Jan 31 32,784 26,898 20.144 18,164 915 1,076 19.229 17.087 25 25

Hooverhurst & S W_. Jan 1,367 1,386 1,548 1.526 65 46 1,483 1.480
July 1 to Jan 31 13,319 7.943 4.449 8,996 426 248 4,023 8,748 6 b

Hous & Brazos Valley Jan 2,716 1.841 —984 -410 81 81 —1,066 —492
July 1 to Jan 31 12,876 —1,934 573 —2,508 20 20

Hous & Texas Cent . Jan 448,159 375,004 57.501 42.710 1,613 —1,275 17,842 17,079 38,384 25,631
July 1 to Jan 31 2.818.367 2,437,686 1,251.574 1,213,541 2,702 —1,857 129,476 104,342 1,120,241 1,109.199 789 789

Hunt & Bd Top Mtn . Jan 27,430 31,807 22.874 30.264 2,000 2,000 20,874 28.264
July 1 to Jan 31 206.502 234.262 159.555 194.723 14.000 14.000 145,555 180.723 70 70

Idaho & Wash Nor. . . Dec 36.852 32.176 18,957 7.842 3.000 3.000 15,957 4,842
July 1 to Dec 31 240.754 184.622 153.865 97.224 21,000 6.998 132,865 90.225 111 102

Idaho Northern Ry Jan 3.058 4.100 3.157 5.069 562 218 2,595 4.850
July 1 to Jan 31 41.609 36.076 22,845 29,011 2,793 3.079 20,051 25,931 58 58

Idaho Southern Jan 2.609 4,067 26 688 302 302 —275 385
July 1 to Jan 31 20.956 27.069 5.157 16,949 2,117 2,117 3,040 14.832 24 24

Illinois Central . Jan 3,637 539 3.512,947 1.712.070 1,350,026 53.471 32.731 7,301 —5,307 242,231 206.645 1,477 140 1,138.073
July 1 to Jan 31 25,822,273 25,452,562 10.921,756 8,560,686 268,675 210,028 —26,232 —26,604 1,488,822 1,524.728 9,406,701 7.009.353 4,573 4,550

Indianapolis South. Jan 69.634 53,307 14.631 26,381 4,057 4,293 10.573 22,088
July 1 to Jan 31 536.260 430.771 167,668 169,870 27,918 26,693 139,749 143,177 179 179

Omaha B'd'g & Ter Jan 815 820 13,248 13,877 1,000 900 12,248 12,977
July 1 to Jan 31 5,517 5.590 93,242 87,139 7,000 6,300 86.242 80.839 9 9

Yazoo & Miss Val. . Jan 631,295 634,166 418,017 245,835 851 16.114 —443 2,443 36,052 34,930 381,520 213,348
July 1 to Jan 31 4,440,628 4,608,430 2.235,569 1,425,698 5,142 154,186 —3,505 20,446 233,995 251,370 1.998.069 1,194,774 1,371 1,371

Illinois Northern Dec 16,949 15.291 3.752 5,718 773 282 2,978 5.436
July 1 to Dec 31 94,171 78.920 30.129 41.261 4.551 1,692 25,578 39.568 5 5

Illinois Southern Dec 30,894 21.197 —1.376 193 1.500 1.500 —2,876 -1,306
July 1 to Dec 31 214,649 154.644 71,690 31.750 9.000 9,011 62.690 22.739 136 136

Illinois Terminal Jan 9,203 8.695 6.882 7,735 332 303 6,549 7.431
July 1 to Jan 31 74,846 50.718 37,035 37,948 2.325 2,126 34,710 35.821 18 18

Indiana Northern Dec 2,028 1.356 711 715 55 64 655 650
July 1 to Dec 31 6,276 10.657 5,165 —764 332 386 4,832 —1,151 0-75 0-75

In tenia t & Gt North. Jan 637.012 591.719 95,752 107,748 1,580 —415 22.000 22,000 73,336 85.748
July 1 to Jan 31 4.205,092 4,048.699 1.552,598 1,181,172 9,971 —2,586 152,000 150,000 1,398,012 1.031,172 1.159 1.159

Inter-State Jan 7,660 7.537 3 618 496 450 —493 168
July 1 to Jan 31 52,646 47,196 4,463 3,466 3.507 2,793 956 673 25 20

Iowa Central Jan 234,822 221.057 62,785 32,289 9.875 7,497 52,910 24.791
July 1 to Jan 31 1,587,121 1,503.983 510,993 492.841 68,616 51,933 442.377 440.907 558 558

Iron ton .. Jan 9.784 13.344 3.835 -4.204 700 580 3,135 —4,784
July 1 to Jan 31 111,582 101.505 80.943 51.480 4.300 4,120 76,643 47,360 12 12

Ivoryd & Millcrk Val. Jan 6,525 6,033 -1,685 —1,221 81 —1,766 —1,221
July 1 to Jan 31 50.324 41.596 -8,513 —8,203 571 —9.084 —8,203 1 1

JamestChau & L E_. Dec 10.182 8.065 -2.851 178 400 400 —3.251 —221
July 1 to Dec 31 56.838 58.022 -1,618 -985 2,400 2,400 -4.018 —3,385 33 33

Jeff & Northw Jan 1.260 2.719 —195 569 25 25 —220 544
July 1 to Jan 31 15,544 18,539 —2,342 —1,592 175 175 —2.517 —1,767 30 30

Kanawha & Mich Jan 140.948 172,973 92.981 54.163 26 —10 —79 7.337 6,890 85.632 47.193
July I to Jan 31 1,134,924 1,107.549 794.572 506.229 124 117 —90 —187 54,56( 48,332 739,915 457,709 175 175

Kan Glen Jean & E.. Jan 2,115 2.587 1,736 885 153 150 1,583 734
July 1 to Jan 31 15,414 16,617 8,473 8.130 1.075 1,055 7,398 7,074 14 8

Kanona & Prattsb Jan 958 1,040 1,457 643 90 90 1,367 553
July 1 to Jan 31 8,409 10.570 4,463 —402 630 630 3,833 —1,032 11 11

KCClin & Springf... Jan 22,975 18.349 2,621 8.573 2,000 2,500 621 6.073
July 1 to Jan 31 154,410 145.087 62,887 69,412 14,000 15.500 48,887 53.912 154 154

Kan Cy Alex & Or Dec 154,782 139.503 23.295 7,919 2,704 6.464 20.591 1.454
July 1 to Dec 31 940.106 726.480 79.555 145.783 25.276 37.844 54.279 107.939 740 73b

Kansas City South Jan 565.004 523.584 258.132 263.575 26.383 28.964 231,748 234.610
July 1 to Jan 31 3.850.274 3,515.013 2,284.470 1.870.905 203,242 181,744 2,081.227 1.689.161 827 827

Arkansas Western. Jan 3,048 3.396 3.922 3,174 291 566 3,630 2.608
July I to Jan 31 21,108 18.057 16,013 23,514 3,691 4.687 12,321 18,827 32 32

Kansas City Term.. . Jan 27,718 27.780 -1.300 —144 5,493 5.445 —6,793 —5.590
July 1 to Jan 31 202,683 200.956 7.087 29.633 38,154 34,891 -31,067 —5.258 10 10

Kansas Southwest Jan 3.228 3.793 90 698 460 515 —369 183
July 1 to Jan 31 27.593 30.818 2,672 14.647 2.803 4.439 —130 10.207 60 bO

Kentucky & Tenn Jan 3.976 4.744 7,388 2,179 20 20 7.368 2.159
July 1 to Jan 31 34,221 28.785 30.617 15.458 140 140 30.477 15.318 10 10

Kentucky Highlands. Jan 2.291 1.167 3.309 2,390 23 17 3,286 2,373
July 1 to Jan 31 10,454 7.713 14.539 9.752 161 119 14,378 9.633 7 7

Kentucky Midland Jan 1.097 229 —1.070 —207 36 —1,106 —207
July 1 to Jan 31 4,490 3.113 —4.220 —2,005 258 -4,478 -2,005 7 7

For index to roads not appearing in alphabetical order, but given under some other system, see last page. •H
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FREIGHT & PASSENQER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. OUter Revenue Way & Structure Equipment TRAFFIC '.VhAM^FOhTATN

X A. AtEOF ROAD '.rhte Year iLast Year This Year .Last Year '.This Year .Last Year This Year Last Year This Year LaslYear ThlsY'r LastY'r This Year Last Year
$ S S % $ $ S % S $ % S $ S

Kentwood & Eastern. Jan 17.435 18,245 1.139 1.051 19.084 19.604 4,860 2,685 3.353 3,669 1 9 6.286 4,758
July 1 to Jan 31 122,162 103,190 9.631 8,045 134,628 113,669 30.314 20,128 24.713 22,164 168 181 35.325 24,392

Kentwood Qrb&SW. Jan 7.432 5.994 207 578 7.692 6,573 2,271 1,039 2,115 1.301 25 2.226 1.885
July 1 to Jan 31 46.822 17,641 1.941 2.204 49,130 19.845 13.244 8,852 11.481 3.679 25 17.888 6.738

Keokuk & Ham B'dge Jan 4,928 3.544 147 1

July 1 to Jan 31 31.817 27,545 1,255 547
Keweenaw Central Jan 530 719 833 1,074 1.526 1.904 465 530 253 280 82 214 1.986 2,149

July 1 to Jan 31 6.179 8.328 15.675 18.606 22.940 27.913 2,589 3.472 1,697 1,524 1.384 3.245 14.468 16.019

Kinston & Snow Hill. Jan 1,095 1.176 435 436 1.588 1.675 403 680 86 172 7 40 1.181 917
July 1 to Jan 31 6.844 7.246 2,913 2.930 10.124 10,635 4,835 5.610 537 1.852 93 116 7.076 6.719

Kishacoquillas Valley Dec 728 772 498 487 1.301 1,329 571 536 48 358 384
July 1 to Dec 31 4,320 4.659 3,677 3,351 8,499 8,429 3,589 2.975 364 317 31 18 2.293 2.134

Kittaning Run .Jan 526 1.017 541 1,032 576 603 18 7 440 540
July 1 to Jan 31 4.057 5.424 4.163 5.530 2,760 2.603 813 79 3.801 4,487

Klamath Lake Jan 38 52 8 53 144 239 27 217 114 295 22 243
July 1 to Jan 31 14,712 14.785 901 1.083 16.630 17.182 5.742 5.346 600 1.452 1 8 3.214 4.435

La Crosse & S E Jan 1,625 1.897 2,641 2,594 4.518 4,902 404 489 292 714 120 124 2.119 2.916
July 1 to Jan 31 16.614 . 16.431 25.329 24,174 44.155 42,900 5,687 5,643 2,423 2.609 964 939 17.579 17,552

La Salle & Bureau Co. Jan 2,149 1.781 27 31 792 654
July 1 to Jan 31 13.518 11.670 1,341 1.089 4.927 4.44

Lacka & Wyo Vail. . . Jan 3,880 3.830 40.698 38.183 46,205 43,639 4.285 2,460 6,143 6,148 560 557 15.228 16.823
July 1 to Jan 31 33.934 32,765 312,131 299,980 358.132 343,201 31,566 23,156 43,407 44,995 4.550 4.685 111.040 117.704

L Champlain & Mor.. Jan 16.693 21.611 67 47 20.288 24.365 1.931 1,738 6.576 3.758 5.965 9,124
July 1 to Jan 31 122.209 129,291 553 443 149.026 150,458 21.716 10,031 21,885 22.311 4a 168 53,769

L Charles Ry & Nav.. Jan 2.033 4.043 2.033 4.043 215 960 283 494 173 150 737 1.012
July 1 to Jan 31 19.366 22.692 19,366 22,692 3.422 5.390 2.868 2.760 1.073 1.118 4.763 7.886

Lake Erie & FtW Dec 986 1.374 38 358 76 203 6 626 469
.July 1 to Dec 31 6,697 7.684 689 794 456 534 18 2.882 2,753

Lake Erie & Western. Jan 363.826 349.223 63.978 53.428 450.609 424.610 69.165 33.585 86.116 85.813 11,563 13.904 197.526 178.750
July 1 to Jan 31 2.633.823 2.606.926 577.857 529.685 3.393.054 3.301.258 545.284 436,949 627.559 572,069 112,401 88.772 1.282,882 1.133,821

Lake Shore & Mich S. Jan 2,408,402 2,599.032 840.090 827,606 3.716.506 3,873,876 483,693 303,591 612.067 597.799 81,510 84,520 1.549,512 1,511.638
July 1 to Jan 31

!19.008,581 18,978,791 7,044,682 6.636.638 29,423.588 28.739.764 4,915.173 3.427.678 4.584.412 4,146,891 725,030 688,442 10.347.864 8.751.895

L Superior & Ishpem. Jan 2,795 3,673 140 142 3.186 3,936 2.214 1,992 6.887 6.451 92 75 3,170 2,766
July 1 to Jan 31 123,675 157,968 2,807 2,555 132.729 162,905 36.239 26,789 48.761 41.894 660 596 42.328 46.586

Lake Tahoe Ry & Nav jaa 14 228 26 2 88 88 234 181

July 1 to Jan 31 4.939 12,133 22.870 21,245 29.552 35,328 6.461 4.330 1.974 2,058 1.047 1,025 9.181 10.340

Lakeside & Marbleh'd Jan 7.886 11.653 166 141 8,093 11.806 2,125 620 234 790 20 40 3.217 3.445
July 1 to Jan 31 69.767 86,359 1.187 993 71.318 87,698 7,540 5.501 5.334 5.788 270 281 18,797 20.004

Lancaster & Chester. Jan 8.089 5.574 1.464 1.165 9,889 7.046 1.775 2.725 1.168 178 233 50 2.204 1.597
July 1 to Jan 31 43.100 34,294 11,427 9.406 56.B58 45.269 15.227 113.848 5.643 2,582 547 339 12.838 10.543

Lane Oxford & Sou . . Jan 1,302 1.230 636 536 2.022 1.857 671 678 314 130 27 18 887 1.032
July 1 to Jan 31 11.782 11.208 6.965 7.476 19,501 19.474 5.099 7.299 1,624 1.849 192 214 7.779 7.023

L' Auguille River Jan 1,080 1,014 1,080 1.014 176 143 27 247 232 200
July 1 to Jan 31 7,529 7.552 7,529 7.552 1.083 1,296 207 462 37 2.424 1.947

Lara Mann's Pk & P. Jan 3,681 2.539 785 606 4,883 3.464 534 95 546 380 194 55 5.703 1,981
July 1 to Jan 31 26.411 22.569 11,205 8.714 40.530 33,535 1,581 2,594 5,020 3.504 1,248 327 22.843 10,854

Las Vegas & Tonop.. Jan 6,641 8,139 2,706 2,893 10.296 14.433 2,987 3,426 3,166 2,263 1,295 1.622 7.059 8,830
July 1 to Jan 31 62.299 69.767 23.735 32,653 93,947 115.666 22,610 26,577 18,432 15.295 8,916 12,716 50.025 60,202

Laurel Railway Jan 6.839 5.402 414 408 7,313 5.870 414 330 783 1.149 2.187 1,703
July 1 to Jan 31 47.969 37.933 3,584 3.551 51.974 41,900 3,991 5,275 5.838 6.817 15.529 12,120

Lawndale Ry & Ind._ Jan 1.072 785 248 151 1.357 972 157 115 198 112 3 476 408
July 1 to Jan 31 6,622 5.816 1.306 1,284 8.177 7,349 1.275 1.681 967 1.354 31 3.006 2,949

Lawrencev Branch Dec 633 574 169 222 839 834 132 51 124 8 503 452
July 1 to Dec 31 2,948 3.157 970 1.120 4.140 4.500 3 772 285 307 8 15 2.404 2,492

Leavenworth & Top.. Jan 1,984 1,905 975 963 3.804 4,045 4,118 1.774 785 115 45 25 2,344 2,317
July 1 to Jan 31 16,688 14,295 8,833 9.123 35.590 33,350 19.274 16,625 2,673 1.131 195 175 17.639 14,391

Leetonia Jan 2,730 2.148 2,753 2,185 706 516 458 143 31 2 1,213 864
July 1 to Jan 31 22.096 12,733 22,580 12,871 6,632 5.349 3.569 1.377 40 4 8.358 5.324

Lehigh & Kud River. Jan 121.173 105,847 3,311 2,861 125,867 109.869 9,197 8.439 17.959 16.214 1,062 1.149 45,264 45,357
July 1 to Jan 31 807.731 801,592 29,589 27,522 849.926 840.218 96,242 116.525 114.702 91.886 8,231 7,817 275,239 288.844

Lehigh & New Eng.. Jan 43.013 50.658 799 943 44,682 53.012 4.246 6.183 8,681 9.039 1,090 1,071 17.997 19,809
July 1 to Jan 31 507,455 482,923 7,545 8.307 522,042 497.224 66,435 78.831 65,337 59.621 7,186 7.414 142.907 137,252

Lehigh Valley Jan 2,514,725 2,327.669 279.952 266,464 2,906,730 2,700.144 252.472 270.745 495.411 487.622 72,853 73.977 1.063.771 961.113
July 1 to Jan 31 18,041.679 17.549,498 2.817,311 2,634,715 21.620.766 20.937.863 2,214,063 2.183.148 3.623.941 3.470,355 584,805 525.983 7,030.739 6.100.311

Lester H Ouach Vail. Jan 477 1.914 477 1.914 156 642 463 432 95 822
July 1 to Jan 31 6.942 18,818 6.942 18,818 1.112 3.071 708 3.426 1.832 6.343

Lexington & Eastern. Jan 25.490 24,011 9,267 7.182 37,760 33,052 7,941 5.701 7,489 6.170 464 438 10.085 7,863
July 1 to Jan 31 199,860 177,585 76.500 67.040 292.724 257.583 66,913 62,631 46,653 46.464 2,982 3.139 64,369 58,758

Liberty-White. Jan 8,315 8,012 1.550 1.439 9.868 9,487 2,814 2.863 1.398 2,162 72 65 3.129 3.118
July 1 to Jan 31 54.478 52.577 11,267 10,660 65,763 63,550 15,144 20.383 13,738 9.279 496 618 20.237 19.500

Licking River .Jan 1.081 674 165 127 1,283 802 1,093 431 246 70 27 1,214 613
July 1 to Jan 31 11,018 9.373 1.331 1,030 12,425 10,406 4,158 5,777 2.549 2.018 201 220 7.068 6,046

Li gonier Valley. . .Jan 6,158 9,631 1,448 1.678 7,945 11,652 2,194 2,443 774 653 53 50 3,094 2,984
July 1 to Jan 31 51.242 67.997 22,283 22,348 76.066 92,710 18,418 12,338 4,731 7.037 396 361 22,347 22,061

4,734 4.874 4.967 4.932 587 726 700 968 1,507 1,275

July 1 to Jan 31 45.266 45,297 47,483 47,377 9.032 8,300 3,947 5.956 10.742 9,565

Linville River Jan 1.184 3,175 192 —1.162 1.425 2.075 386 188 17 34 496 413
July 1 to Jan 31 9.235 14.733 1,607 2,124 11,202 17,412 4.475 4.261 736 2.334 4.098 4.356

Litchfield & Madison. Dec 24,610 26,736 25.249 27,041 3.202 3,354 6.940 6,989 178 205 5.204 5.302

July 1 to Dec 31 164.055 124,577 166.941 125.999 19.804 21,528 51,466 39,267 1,079 1.221 28,326 24,368

Little Kanawha Jan 1.261 1,414 896 1,307 2.687 3,140 1.274 850 157 151 2.159 1.920
July 1 to Jan 31 9,645 11,816 6,575 13,791 20,023 28,431 11.347 14,859 959 1,591 12.185 13.502

Little River Jan 2.345 1,340 306 230 2.674 1,591 73 48 1,072 508 1.770 5 4
July 1 to Jan 31 16.074 11,581 3,414 2,696 19.812 14,824 2.202 3.618 2,233 1.465 7.060 5,434

Little Rk Maum & W. Jan 3.092 2.997 152 159 3.524 3.441 307 377 462 175 55 39 1,226 740
July 1 to Jan 31 27,440 21,789 1,263 1,197 30.708 25.418 4.226 1,643 2,512 2,270 207 195 8.017 5,420

Live Oak Per & Oulf . Jan 5.068 6.537 1,128 1,592 6.758 8.591 2.165 2.058 2,220 1,493 159 217 2.222 2,122

July 1 to Jan 31 47.589 50,109 11,921 10,992 62.892 64,083 13,178 10.879 14,113 11.887 1.193 1.175 16.638 15,427

Livingston & S E Jan 1.650 1.637 205 165 1,856 1.803 497 375 60 104 691 1.109
July 1 to Jan 31 11.439 12,034 1.547 979 12,987 13.139 2.305 4,378 360 3.328 51 6.577 5.638

223,113 195,673 374,598 314,484 637,068 542,874 91.506 89,185 107.392 101.347 15.987 9.899 384.916 322,989
July 1 to Jan 31 1.815,854 1.788.157 3,995,693 3,576,099 6.102,182 5,623.260 667.065 551,415 840.821 706,777 126.569 106.702 2.806.627 2,320.118

Lorain & Southern Jan 657 40 657 40 129 11 109 103 370 327
July 1 to Jan 31 3.231 2,618 3,231 2.618 2.471 1,478 1.013 1.416 3.221 3.263

Loring & Western . . . Jan 5.606 7,827 5.606 7.827 511 855 5.780 1.139 87 75 51)') 1.320

July l to Jan 31 41,786 43,874 41.786 43.874 5.393 6,225 15.215 6.728 571 600 4.425 7.1 OS

Louisiana Railway Jan 8.414 7,274 8.414 7.274 906 1,567 780 1,165 4.597 3,683
July 1 to Jan 58,007 55,776 58.007 55.776 5,896 6.811 6,174 11.717 27,606 20.665

Louisiana & Arkan..Jan 101.804 89,331 14,747 13.789 121,394 106.890 18,110 16.417 16.130 19.319 2.393 2,187 32.254 29.695
July 1 to Jan 31 694.973 614.903 116,357 102.563 844.429 745.974 136,914 116.195 116.968 125.440 17,294 11.786 224.011 185,791

Louisiana & N W jan 22,698 21.504 4,486 4,539 28.518 27,268 5,501 5,024 4.622 4,138 495 403 9.684 10.038
July 1 to Jan 31 138.897 151,192 35.147 36.590 184.359 197,571 31,996 45,458 24.659 29.683 3.321 3.115 61.097 64.1 i<,

Louisiana & Pacific. Jan 17.038 12.992 102 41 17.326 13.950 1.996 1,350 742 1.048 553 929 6.965 5,213

July 1 to Jan 31 148,730 111,127 234 295 150.613 114.537 11,855 12,684 10.353 9.965 6.273 6,111 46.273 34.911

Louisiana Central Jan 11,738 15.140 16 19.192 22.423 6,053 6.119 •1.093 3.765 431 314 5.154 4.231

July l to Jan 31 89.755 81.284 48 58 135.261 128.005 37.169 38.027 26.757 16.471 2,732 2.197 35.710 25.821

La Ry & Nav Co Jan 120.481 98.064 18.590 14.245 151.165 124.768 22,413 20.064 18.480 17.033 4.798 4,902 60.333 55,589
July i to Jan 31 786,163 602,203 144.714 112,394 1.021.896 795.349 179,178 158.985 119,908 93.188 34.691 34.015 415.029 323.791

Louisiana Southern.. Jan 6.187 7.289 1.559 1.628 8.059 9.236 1,464 2.032 1.178 780 2.819 2.720
July 1 to Jan 31 54.986 46.293 9.963 9.352 68.252 57.524 29,440 13,140 14.266 11.480 21.267 18.360

Louisville & Nashv-.Jan 3.286.132 3.297.169 948.924 851.676 4.508.459 4.421.361 710.773 760.418 B19.954 693.170 112.311 95.684 1.541.782 1.417.134

July i to Jan 31 23,529.084 22.119.151 7,003.270 6.402.270 32.453.309 30.370.619 5.232.502 3.606,193 5,601,614 4.717.898 675.251 632.362 10.336.375 8.998.782

Lou Hend & St L Ian 62.215 '.,(,. ?.' ,7 29.785 29.045 98,926 91.2')!, 24.898 l
(..',':: 11,740 8,884 4.944 4.900 37.632 31.756

July 1 to Jan 31 446.190 398.065 248.508 247.143 741.579 686.001 182,653 162.942 81.134 57.376 35.539 26.678 242.461 213.831

Lou New Alb & Cory. Jan 818 700 692 582 1,652 1,429 134 283 52 531 413
July 1 to Jan 31 8.580 7,721 6.84

1

6.338 16.611 15.171 1.177 1.281 83 17 3.041 2,846

Lowv & Beaver Rlv.. Jan 1.415 1.852 786 719 2,696 2,996 488 315 217 394 12 995 943
July I to Jan 31 10.263 11.282 7.209 6.887 22.057 21.045 3,549 3.227 2.007 1.523 26 37 6.735 6.66-S

Luehrmann & West.. Jan L31 45 131 45 25 25 10 25 25
July 1 to Jan 31 521 426 521 426 176 225 79 321 20 175 285

Macon & Uirmhigh.. Jan 8.410 8,336 3,387 2.982 12.545 12,032 2,571 2,694 1,919 1.771 799 1.241 S.718 4,658

July l to Jan ::i 58.712 (,ns;v; 31,262 28.749 94.575 'K1.1V1 21,775 18.509 11,674 9.704 6.215 6,376 34,786 32.000

Macon Dublin & Sov. j .n 33.345 27,618 10.361 9.761 45.347 J8.899 ,.<1X! 5.561 2.592 4.399 2.640 2.347 13.277 11.358

July 1 to Ian 31 190.612 171.927 81,770 72,429 283.210 256.843 45.508 30.163 32,441 27.711 17.562 16,511 81.238 75.783

For index to roads not appearing in alphabetical order, but given under some other system, see last pag*
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XAME OF ROAD

TOTAL EXPENSES NET OUTSIDE OPERATIONS
ind. General Exp. FROM RAILROAD Qross Revenue Net Revenue (

This Year Last Year This Year Last Year This Year Last Year This Year Last Year

TAXES FINAL NET MILES
Current Previous Current Previous end o Man
Year Year Year Year This La
% % % % Year Year

Kent wood & Eastern. Jan
July 1 to Jan 31

14.062
95.290

11.608
70,690

5.022
39,338

7,996
42,979

150
1,052

151
1,132

4,872
38.285

7.844
41.847 51 51

Kentwood Orb & S W.Jao
July 1 to Jan 31

7.197
43.768

4.401
1S.792

494
5.362

2,171
53

60
420

33
231

434
4.942

2,138
—177 14 14

Keokuk & Ham B'dge Jan
July 1 to Jan 31

1.649
8.407

1,236
7,374

3,278
23.409

2,307
20.171

360
2.520

350
2.450

2.918
20.889

1.957
17.721 2 2

Keweenaw Central
July 1 to Jan 31 ..

lan 3,021
21.917

3.433
26.019

—1.494
1.022

—1.528
1.893

86
611

86
669

—1,580
411

-1.614
1.224 45 46

Kins (on & Snow Hill. Jan
July 1 to Jan 31

1.678
12,542

1.810
14.299

—90
-2.417

-134
—3.663

42
287

39
273

—133
—2.704

-173
—3.937 14 14

Kishacoquillas Valley Dec
July 1 to Dec 31

1.143
7,998

1.182
7.097

158
500

146
1.332

21
129

21
129

136
370

125
1.202 9 9

Kittaning Run ,

July 1 to Jan 31.
Jan 1.160

8.168
1.255
8.045

-618
—4.005

—222
—2.514

6
42

6
42

—624
—4.047

—228
—2.556 4 4

Klamath Lake .

July 1 to Jan 31.
ran 373

11.271
1,020

13,680

—228
5.358

—780
3.502 907

112
787

—228
4.451

—893
2.715 24 24

La Crosse & SE .

July 1 to Jan 31.
ran 3.668

29.051
4.513

28.460
849

15.103
388

14.439
316

2.229
314

2.200
532

12,874
74

12.238 40 40

La Salle & Bureau Co. .

July 1 to Jan 31.
Tan 970

7.836
835

7.091
1.178
5.682

945
4.579

76
532

61
432

1.102
5.150

883
4.147 6 6

Lacka & Wyo Vail
July 1 to Jan 31.

Jan 27.523
199,725

27.251
199.440

18.682
158.406

16.388
143.761

170
895

296
681

—181
—1.944

87
—1,496 2.635 4.470

18,500
153,827

16.475
137.794 22 22

L Cham plain & Mor..
July 1 to Jan 31.

Jan 14,955
87,542

15.234
90.127

5.333
61.483

9.131
60,331

500
3.500

500
3.500

4.833
57.983

8.631
56.831 7 7

L Charles Ry & Nav_.
July 1 to Jan 31.

Jan 2.731
17.092

3.201
21.376

—698
2.274

842
1.315

-698
2,274

842
1.315 20 20

LakeErie&FtW )

July 1 to Dec 31.
Dec 749

4.095
1.044
4.149

238
2.602

329
3,535

43
178

286
305

194
2,424

43
3,229 050 0-50

Lake Erie & Western.
,

July 1 to Jan 31.
Jan 376.834 322.653

2,653.844 2,303,017
73.774

739.210
101,957
998.241

18.000
131.762

17.950
128.295

55,774
607.448

84.006
869.946 886 886

Lake Shore & Mich S. ,

July 1 to Jan 31.
Jan 2,801.469 2,560.067 915,036 1.313,808
... 21.122,001 17.445.080 8.301.586 11.294.684

44,532
350,578

49.316
308,017

—5,511
—33,796

—3.752
-43.076

135.000
1.045.182

135.000
843,905

774.524 1.175.056
7,222,607 10,407,702 L.662 1,662

L Superior & Ishpem.
July 1 to Jan 3 1 _

Jan 13,810
137,702

12.193
125,319

-10.623
—4.972

—8.257
37,586

2.201
17,045

1.971
13,318

—12,825
—22,018

—10,228
24,267 24 24

Lake Tahoe Ry & Nav
July 1 to Jan 31.

Jan 1,049
22,357

588
21.871

-1.049
7.195

—573
13,457

220
154.389

156
148,295

—704
46.714

—571
50.303

150
1.152

150
1,065

—1.904
52,757

—1,293
62,696 16 16

Lakeside & Marbleh'd Jan
July 1 to Jan 31

5,817
33,503

5.097
33,155

2,276
37,815

6,709
54.543

1.066
3.676

410
2,073

1.210
34.138

6,298
52,469 6 6

Lancaster & Chester.
July 1 to Jan 31.

Jan 5.906
38,329

5.078
30.939

3.982
18.528

1.968
14.329

199
1.475

181
1.348

3.783
17.053

1.786
12.980 28 28

Lanc Oxford & Sou..
July 1 to Jan 31.

Jan 2,094
16,527

2,013
18.248

—72
2.973

—155
1.226

105
737

91
641

—177
2.236

—247
585 28 28

L' Auguille River
July 1 to Jan 31.

Jan 976
7.896

1.172
7.553

103
—367

-157 12

86
11

80
91

—453
-169
-80 1 1

Lara Hahn's Pk & P.
July 1 to Jan 31.

Jan 7.236
32.434

2.728
19.157

-2.353
8.095

735
14.377

225
1.575

225
1.125

—2.578
6.502

510
13.252 54 47

Las Vegas & Tonop..
July 1 to Jan 31.

Jan 16.260
110.879

18.113
131.215

—5.963
—16.931

—3.680
—15.548

41
305 1.256

41
295 908

1.651

15.739
2.201
19,520

—7.573
—32.375

-5.882
—34,160 196 196

Laurel Railway
July 1 to Jan 31.

Jan 3.744
27,859

4.129
28.242

3.569
24.114

1.741
13.658

120
846

102
626

3.448
23.268

1.638
13.031 18 18

Lawndale Ry & Ind-.
July 1 to Jan 31.

Jan 869
5.675

684
6.221

487
2.501

288
1.128

20
140

20
140

467
2,361

268
988 11 11

Lawrencev Branch
July 1 to Dec 31.

Dec 584
2,851

733
3.737

255
1.289

100
763

22
127

21
127

233
1.162

79
635 10 10

Leavenworth & Top.

.

July 1 to Jan 31.
Jan 7,468

40,906
4.414
33.547

—3.663
—5.315

—368
-197

465
2,788

525
3,925

—4,128
—8,104

-893
—4.122 56 56

Leetonia. .

July 1 to Jan 31.
Jan 2.577

19.785
1.664

13.141
176

2.794
521

-170
50
350

50
350

126
2,444

471
-520 25 25

Lehigh & Hud River.
July 1 to Jan 31.

Jan 77.065
520.764

74.983
530.764

48.802
329.162

34,885
309,454

3,100
21,700

2,750
19,175

45,702
307,462

32,135
290.279 96 96

Lehigh & New Eng..
July 1 to Jan 31.

Jan 35.034
302.442

38.959
304.732

9.648
219,599

14,053
192.492

1,500
10.500

950
6,050

8.148
209.099

13,103
186.442 169 169

Lehigh Valley.
July 1 to Jan 31

Jan 1.951.119 1.851.393
.... 13.909.266 12,694.969

955.611
7.711.500

848.745
8.242,394

94.239
1,248.672

107.214
1,321.564 -

—44.042
-190,582

—24.986
15.058

101.300
661.700

94,600
662,200

810.268
6.859.218

729,158
7.595.752 1.433 1,440

Lester & Ouach Vail.

July 1 to Jan 31.
Jan 715

3,828
1.897

12.866

—237
3.114

17
5.951

61
433

57
403

-299
2,681

-40
5.548 18 22

Lexington & Eastern.
July 1 to Jan 31

Jan 27.598
196.937

21,711
185.819

10,161
96,635

11.341

70.764 267 258 202 256
1.000
7,000

1.000
7,000

9.161
89.888

10.341
65.020 96 93

Liberty-White
July 1 to Jan 31

Jan 8.229
54.042

8.883
54,551

1.638
11.721

603
8.998

185
1.299

185
1.328

1.453
10.421

417
7.669 43 33

Licking River
July 1 to Jan 31

Jan 2.985
14.479

1,235
14,971

—1.702
—2.054

—433
—4.565

34
238

34
238

—1.736
—2.292

—467
—4.803 32 32

Ligonier Valley
July 1 to Jan 31

Jan 6.567
49.081

6.630
45.082

1.378
26.984

5.021
47.627

266
1.923

295
2.051

1.111

25.061
4.726

45.576 16 16
Lime Rock

July 1 to Jan 31
Jan 3,221

26.956
3.409

25.528
1,746

20.526
1,523

20.848
250

1.750
259

1.816
1.496

18,776
1,264

19,031 6 6

Llnville River
July 1 to Jan 31

Jan 994
10,090

724
11.969

430
1.112

1.351
5.442

45
319

40
280

385
793

1,311
5.162 12 12

Litchfield & Madison.
July 1 to Dec 31

Dec 16.452
104,911

16,347
89,984

8.797
62,029

10.693
36.015

1.200
7.200

900
5.400

7,597
54,829

9.793
30.615 43 43

Little Kanawha
July 1 to Jan 31

Jan 3,840
25,748

3.244
32,241

-1.153
—5,724

—103
—3.810

191
1.338

291
2,047

—1 .344
—7,063

—395
—5,852 30 30

Little River
July 1 to Jan 31

Jan 3,178
13,363

1.915
15.273

-504
6,449

—324
-449

59
418

59
418

—563
6,030

-384
—868 8 8

Little Rk Maum & W.
July 1 to Jan 31

. Jan 2,411
17,752

1.891
11.530

1,113
12,955

1.549
13.887

137
964

50
350

975
11.991

1.499
13.537 16 16

Live Oak Per & Gulf.
July 1 to Jan 31

Jan 7,412
49,413

6.518
43.601

-654
13.478

2.073
20.481

600
4.200

600
4,200

—1.254
9,278

1.473
16.281 66 66

Livingston & S E
July 1 to Jan 31

Jan 1,399
10,363

1.744
14.248

456
2.623

59
—1.108

20
144

20
183

435
2,478

38
—1.291 7 7

July 1 to Jan 31
Jan 630.680

4,600.836
547.427

3.817.899
6.388

1.501.346
—4.553

1.8G5.361

97,788
1,121,184

108.948
1.198.728

22,065
478,360

25.463
557.312

53.333
314,755

43.570
304.992

—24.879
1.664,952

—22.660
2,057.681 395 390

Lorain & Southern
July 1 to Jan 31

. Jan 609
6.710

442
6.163

47
—3,478

—402—3.550
27
195

32
227

20
—3,674

—434
—3,777 086 0-86

Loring & Western...
July 1 to Jan 31

. Jan 7.138
27,410

3.650
22,686

—1,532
14.375

4.177
21,188

62
437

49
301

—1.594
13.938

4,128
20.886 13 13

Louisiana Railway..
July 1 to Jan 31

. Jan 6,417
41,799

6.750
40,800

1.996
16,207

524
14,976

96
580

77
336

1,900
15.627

446
14.639 29 29

Louisiana & Arkan..
July 1 to Jan 31

Jan 73,349
526.580

71,925
469,381

48,044
317,848

34.965
276.592

2.825
18.575

2.225
12,835

45.219
299.273

32,740
263,757 255 255

Louisiana & N W
July 1 to Jan 31

. Jan 22,623
133,965

21,463
155,830

5.895
50.394

5.835
41.740

1.000
6,850

675
4,725

4.895
43.544

5.130
37.015 121 121

Louisiana & Pacific

.

July 1 to Jan 31
. Jan 11,792

85,232
9,886

72,976
5.534

65.381
4.063

41.561
204

1,511
217

1,124
5.330

63.869
3.845

40.437 69 67

Louisiana Central
July 1 to Jan 31

. Jan
L

16,228
105.751

15,201
85,732

2.963
29.510

7.221
42.273

240
1.380

180
1.260

2.723
28.130

7.041
41.013 42 42

La Ry & Nav Co Jan
July 1 to Jan 31

112,313
792,384

103,773
648.787

38.852
229.512

20.994
146.562

4.400
30.800

4,250
27.150

34.452
198.712

16.744
119.412 350 350

Louisiana Southern.
July 1 to Jan 31

. Jan
L

5,957
68.487

6.018
46.391

2.101
—235

3.217
11.132

765
5.256

821
5.261

1.336
—5.491

2.396
5.871 45 45

Louisville & Nashv.
July 1 to Jan 31

. Jan
L

3.276.069 3.050.379
22,477.051 18.545.451

1.232.390 1.370.982
9.976.258 11.825.168

27.541
234.002

43.890
239.511

—8.523
7.642

—3.218
-47.334

150.000
976.800

133.552
934,868

1.073.866 1,234.211
9.007.100 10.842.964 4.591!"4,599

Lou Hend & St L...
July 1 to Jan 31

. Jan
L

82.068
561.205

64.644
481.502

16,858
180,374

26.650
204.498

565
4.762

528
4.457

-42
2,150

152
2.284

2.666
18.666

2,500
17.500

14,149
163.858

24,303
189.282 199 199

Lou New Alb & Cory. Jan
July 1 to Jan 31

1.117
6.601

993
6.300

534
10,010

436
8.870

117
821

110
773

417
9.188

326
8.097 7 7

Lowv & Beaver Riv
July 1 to Jan 31

. Jan
I

1.998
14.234

1,921
13.036

697
7.822

1.075
8.009

172
1.028

125
879

524
6.793

949
7.129 10 10

Luehrmann & West.
July 1 to Jan 31

. Jan
I

62
466

50
847

68
55

—4
—421

16
112

16
112

52
—57

—20
—534

Macon & Birmingh..
July 1 to Jan 31

. Jan 11.943
80.822

11.316
73.292

601
13.752

715
20.862

216
2.107

2

204
581

4,171
572

3,533
20

9.580
146

17.533 105 105
Macon Dublin & Sav.

Sffl ^Jily 1 to Jan 31
. Jan 25.425

185.790

War index

25.275
159.957

to rnads n

19.922
96.420

fit nnnp.nr

13.624
95.836

inn in nlnhrthrlir.nl order . but ninem iinii'pt xrrmn i

1.010
7.782

>ther xvnten

1.027
6.271

l. nee Inst

18.911
88,637

12o)S
90.614 92 92



16 RAILWAY EARNINGS iVol. lxxxxii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP*8
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATNNAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year LaslYear ThisYear LaslYear This Y'r LaslY'r This Year Last Year
S S § S S oS3$S$$$ %

Maine Central Jan 464.411 430.534 163.630 160.233 672.016 630.690 74.729 72.550 119.924 106.764 5.835 7.317 300.626 254.240
July 1 to Jan 31 3.153.881 3.105.961 1,907,158 1,875.522 5,399.137 5.300.904 904.396 788.318 764.885 729,374 52,503 54.588 2,024,849 1,742.088

Sebasticook&ViooseJan 2,088 1,963 605 580 3.025 2.955 649 762 144 181 33 1.009 598
July 1 to Jan 31 9,499 10.5i4 3,546 3,165 14,854 15.4 5.765 3.379 1.616 542 10 117 4,211 3.013

Malvern & Freeo Val. Jan 4.354 2.944 4.618 3.208 388 300 2.238 887 662 638
July 1 to Jan 31.... 31,899 19,554 33,747 21.402 3.044 2,807 10,810 9,310 8,016 5,003

Manchester & Oneida Jan 1,312 895 584 501 2,065 1.532 91 160 8 57 92 92 862 850
July 1 to Jan 31 9,062 7.280 5.144 4.629 15.827 13.111 2.135 1.574 50 521 789 697 6.174 5.354

Manila & Southwest. Jan 798 449 33 22 831 471 230 169 43 2
July 1 to Jan 31 5.185 4.228 362 231 5.547 4.460 998 1,222 60 148

Manistee & Or Rap., jan 5,069 4.276 346 348 5.026 5.063 2,088 1,799 1,455 1,799 192 147 2,864 3.284
July 1 to Jan 31 39,380 41,856 3,202 3,299 42,599 46,184 12,933 12,173 9.823 13.676 1,104 1,095 21,247 20.490

Alanistee& N East... Jan 31,534 36,953 5,789 5,367 39.046 44.431 7.553 5.874 7,665 7.335 1.016 835 20.617 18.083
July 1 to Jan 31 204.730 191,572 62,832 53.048 280.851 259.232 59,933 42,906 51,032 41.883 6.149 5,262 115,662 89,526

Manistique& L Sup.. Jan 8.620 4.935 581 590 11.584 6.705 1,179 1,354 528 405 14 5 3,517 2,547
July 1 to Jan 31 32,808 28,302 5.693 4,628 53,252 42,193 10,235 7,791 2,753 3,281 68 366 17,311 14,606

Manitou & Pikes Pk..Dec 31 7 125 1.932 53 12
July 1 to Dec 31 732 375 80.797 111.801 85,274 116.519 5.197 6.850 4,797 7.309 13,788 18.213

Mansf Ry &Transp__ Jan 2,325 1,976 131 99 2.495 2.076 870 768 75 265 597 1.357
July 1 to Jan 31.... 15.463 13.487 950 706 16.531 14,194 4,945 3.327 836 515 3,959 5,696

Manufacturers' Ry__ Jan 3.922 686 275 3.647
July 1 to Jan 31 32.829 8,937 1,974 26,146

Manufacturers' June, Jan 1,677 921 7,592 6.086 1.314 1.871 748 653 67 10 4.457 3.674
July 1 to Jan 31 14.833 6.789 64.064 42,583 15,621 11,603 6,297 6.236 633 109 32.300 20.058

MfrsRyCoof St L... Jan 15.881 12,948 1.612 1,060 2.025 3.092 121 429 5.147 3.099
JulyltoJan31 136.646 118.784 20.245 8.348 14.816 19.129 1,106 1,183 32,946 23.153

Marietta Col &Cleve. Jan 2.820 3.835 3.371 1,522 6,563 5,756 1.789 2.625 1.437 1,276 667 234 2,525 2.716
July 1 to Jan 31 27.862 30.317 17.114 15.124 47.423 48.153 29,178 24.442 11,654 6.165 2.650 1.472 19022 16,894

Marin Tomah & W... Jan 4,952 3.829 241 330 5,222 4.237 735 413 939 439 61 85 1.704 1.436
July I to Jan 31 28.162 22,306 2,266 2,354 30,663 25,192 9,431 9,406 3.537 3.883 571 581 10.447 9,672

Marion & Rye Valley. Jan 3,490 4,143 322 267 4,142 4,793 1.025 566 852 554 860 1,598
July 1 to Jan 31 36,825 32,661 2,746 2,166 41,985 37,424 15.311 5.711 7,424 9,672 8,600 11.061

Marquette & S E Jan 9,599 11,345 1.728 1.761 12,710 14,784 1,865 1,160 2.580 2.666 33 65 3,968 4,212
July 1 to Jan 31 107.894 95,025 21,230 19,107 142.663 125.821 25,722 17,584 22.550 18.229 653 635 35.503 31,923

Marshall & East Tex. Jan 9.167 11.696 2.453 2,006 12.694 14.241 4.558 3.806 2,066 1,808 193 215 6.992 5.348
July 1 to Jan 31 96.284 93.847 18.918 14,709 122,706 112,456 32,006 24.334 19.241 12.092 1,678 1.279 48.600 34.500

Maryland & Penna.-Jan 14.776 10.626 9.717 8,157 29,968 23.781 3,845 3,815 2.796 3,354 519 501 12,506 10.151
July 1 to Jan 31 136,866 127,043 87,830 81,004 262.001 242,513 32,617 39,714 25,854 28.293 4.220 3,854 90,863 81.104

Maryland Electric. .. Jan 3,3 2 3.377 9,533 10,842 13,964 15,297 1.900 2.819 3,811 2,761 263 391 9,852 9,379
July 1 to Jan 31 22,371 23,992 92,263 78,956 121,649 109,803 17.205 23,201 23,721 22,847 2,292 2,445 65,426 59.189

MattoonRy Jan 1,210 963 200 220 1,480 1,259 228 175 77 116 747 680
July 1 to Jan 31 11,930 15,047 1.705 1.788 14,206 17,437 2,735 2.476 455 1.147 6.012 8.484

McCloud River Jan 6.786 9.213 860 790 8,048 10,295 25,986 21,579 7.666 6.923 42 60 7.079 8.035
July 1 to Jan 31 269.518 256.505 13.543 12,651 287,493 272,773 42.725 35.169 48.668 37,427 285 176 69.165 69.104

Mem Dallas* Gulf... Jan 9.102 8.613 1.823 1,638 12,149 10.815 2,007 2,041 1,146 1,651 404 278 3,179 4.960
July 1 to Jan 31—- 71.632 67.838 16.164 15.708 96.298 86.662 17.474 10.940 12.250 12.239 2.890 1.405 25,286 26.764

Alichigan Central Jan 1,618,584 1.493,159 500.738 455,171 2,364,919 2,158,104 310.947 201.756 367,224 314,980 72,240 70,660 1.149,339 988.687
July 1 to Jan 31 11.481.397 11.156,926 4,736.426 4.269.267 18.072.33116.983,203 2,667.248 2.178.825 2,583.462 2,184.977 541.030 483,196 7,405,803 6,079.882

Midland Valley Jan 66,547 81,793 32,526 27,057 105,515 113.790 18.275 19.048 16.597 22,845 2.144 1.806 36,156 38.484
July 1 to Jan 31 499.401 564.721 239.753 197.523 783.295 800.770 140.874 129,921 120,498 156,052 15,134 13,399 224,509 222,191

Mill Creek & Little R.Jan 1,037 1,016 1,037 1,016 244 195 255 150 410 438
July 1 to Jan 31 9,282 9,171 9,282 9,171 1,458 3,415 1,283 1,481 42 3,573 3.453

MillersCreek Jan 291 197 2,255 289 235 2,840
July 1 to Jan 31 2,410 1.056 13.565 714 1,760 7,628

Mineral Pt & North.. Jan 7,823 4.111 616 285 8.695 4.626 413 2.415 554 722 79 303 3,732 3.178
July 1 to Jan 31 59,908 40.325 4,923 5.013 67,085 47.119 4.860 6.819 8.618 7.431 875 667 20.604 16.675

Minneap & Rainy Riv Jan 17.828 9.506 1.020 1.338 19,537 10.845 2.587 2,991 1.831 3,067 4,659 6.643
July 1 to Jan 31 130.679 113.366 6.243 8.025 141.137 121,392 22,592 24,720 13,703 17,219 41 35,437 38,508

Minneapolis & St L.. Jan 293,926 226,929 78,679 69,365 402,004 322,652 32,809 32,248 59,974 53.593 11,594 10,649 182,709 170.406
July 1 to Jan 31 2,204.814 2,027.312 771.231 767.941 3,181.927 2,988.605 345,597 310,995 401.212 339,100 77,586 88,541 1,239,472 1,126,846

Minneapolis Eastern. Jan 5,565 5,862 202 323 435 333 3,218 2.278
July 1 to Jan 31 40,561 40,222 3,583 1,465 2,133 3,213 14,393 12,794

Minn Red L & Manit. Jan 5.228 1.777 1,199 1,147 6.692 3.165 534 255 711 401 6 1.570 963
July 1 to Jan 31 18,359 13,691 8,548 8,376 29.338 23,879 7.686 2,590 3,577 2,626 14 9 7,042 6.831

Minn St P& S SM.-Dee 1,167.349 1.143.373 375,113 344,288 1.668,017 1,594,223 167.596 190,989 266,983 210.618 54.676 38.032 716.282 596.820
July 1 to Dec 31 8,140,120 9,121,894 2,740,451 2,831,910 11,615,076 12,619.553 1.195,139 1.274,594 1,558,026 1,343,867 262.226 279,614 4,050.365 3.630.221

Miss Ark & Western. Jan 2,019 225 2,019 225 179 320 299 358 618 304
July 1 to Jan 31 13,474 1,990 13,474 1,990 1,384 2,265 2,458 3,806 2.946 3,051

Mississippi Central __. Jan 50.684 48.411 15.471 15.438 73.064 72,755 11.178 13.049 12.556 13.527 907 1.467 15.424 17.920
July 1 to Jan 31 351.157 310.810 112,454 114,465 506.356 486.257 87.642 82.579 84,845 78,641 7.238 7.861 111.024 108.973

Mississippi Eastern.. Jan 6,197 6,885 186 182 6.387 7,070 958 1.658 914 394 25 25 3,471 1.566
July 1 to Jan 31 45,589 44.756 1,561 1,513 47,215 46,278 10.617 13.237 6.704 5.504 205 200 15.807 10.749

Miss Hill City & W._ Jan 2.009 898 507 153 2,775 1,778 138 137 335 46 3 1,109 538
July 1 to Jan 31 9,276 2,812 4,346 2,062 15,103 5.230 1.596 361 865 99 7 3 5,345 1.241

MissR & Bonne Ter.. Jan 56,034 63,021 7,056 7.203 68,621 76,331 4,812 7.985 9.369 8.477 1.018 812 25.950 26.525
July 1 to Jan 31 406,459 381,505 65,211 63,844 508,339 485.871 62,555 51,427 66.647 63.342 6.816 5.946 154.798 160.506

Mo& III Bdge& Belt. Jan 3,996 4,095 212 223 4,250 4,369 281 161 725 97 1,120 839
July 1 to Jan 31 34,854 26.006 1.544 1,600 38.101 27.896 2,377 3,224 1.504 1.306 7 6.272 5.969

Missouri & Louisiana. Jan 14,205 14,524 409 426 14.652 14.988 1.214 1.686 2.241 2,024 5 4,781 5.507
July 1 to Jan 31 114,839 85.208 2,124 3.197 117.434 88.673 8.944 10,593 13,565 10,979 58 29,396 34.752

Missouri & Nor Ark.. Jan 39.000 43.790 21,402 19,417 65,545 67.480 20.228 21.714 13,206 10,123 1.720 1.146 29,300 27,195
July 1 to Jan 31 321,976 290.579 178.043 150.898 539.327 472,885 150.796 143.193 86.581 62,271 14,302 11,141 198,388 166.873

Missouri Kan & Tex.. Jan 915,998 837,837 402,972 368,337 1.409.057 1.297.873 158.133 164.098 133.127 220.434 39.209 38.087 515.221 413.677
July 1 to Jan 31 7.026,059 6,758,517 2,948,464 2,548,876 10.613.657 9.878.115 1,414,238 1.170.802 1.458.744 1,446.916 257.354 256.168 3.531,226 2,895.837

Mo Kan & T of Tex. Jan 497.410 492.266 290.426 274.418 849,434 817 711 70.276 163,167 80-041 99,524 22,785 16,736 503,762 438.002
July 1 to Jan 31 4,300.205 3.937.646 2,317,436 2,087,775 7,012,498 6.394,308 990.768 1,080.516 464,398 556,186 160,112 119,885 3.128,374 2,791.499

Texas Central Jan 56.979 67.411 27.629 28.096 93,351 103,335 12,014 13,744 10,652 11.919 1.290 1,526 32,988 29.757
July 1 to Jan 31 373.584 382.325 226.231 226,598 649,758 658,379 95,223 87,005 70,427 88.547 10.265 11.340 207.773 200.257

Total Company.. Jan 1.470.387 1.397,514 721,027 670,851 2,351.842 2.218,919 240.423 341.009 223.820 331,877 63.284 56.349 1,051.971 881.436
July 1 to Jan 31— 11,699,848 11,078,488 5.532,131 4.863.249 18.275.913 16.930.802 2,500.229 2.338.323 1,993.569 2,091.649 427,731 387,393 6,867,373 5,887.593

Missouri Okla & Gulf . Dec 58.075 25.859 11,920 8,801 71,924 35.673 10,188 6,009 14.630 4,645 2,666 1.315 31.065 13.051
July 1 to Dec 31 279,403 139,680 70,453 48,925 361,451 194,827 59,629 36.522 80.598 26,300 16,121 7,211 157.534 62,922

Mo Pac Railway Jan 1,229,329 1,443.432 342,108 339,471 1.786.389 1.989.481 291.640 347,939 271,336 295.504 56.948 60.781 1.013.091 917.599
JulyltoJan31 10.607.816 2,911.603 15,057,045 2,344,337 2.393,225 418.085 6.756,143

St L Iron Mt& Sou. Jan 1.755,740 1,544,218 553,804 463,654 2,512.396 2.190,873 309.670 302,063 269,427 287,145 55,023 59.988 815.682 798.955
July 1 to Jan 31 11.912.177 11.164,713 3,687,802 3.179,047 16,937,117 15.564,552 2,573,479 2.228.070 2,241,779 2,125,338 393.807 384.532 5.720.240 4.766.952

Total Company.. Jan 2.985.069 2.987.650 895,912 803,125 4,298,785 4,180,354 601,310 650.002 540,763 582,649 111.971 120.769 1.828.773 1.716.554
July 1 to Jan :u 22,519.995 6.599.405 31.994.162 4.917,816 4.635.004 81 1 .892 12,476,383

Arkansas Central.. Jan 5.975 4.763 3,185 2,430 9.708 7.699 1.156 1.217 1.153 1,075 71 74 3,265 3.001
July 1 to Jan 31 40,153 36,107 24,447 20,222 68,079 59,943 9.401 12,144 7,746 5,632 523 646 20,456 17.217

Natchez & South.. Jan 636 753 3,584 3,797 183 1,048 Cr\ 15 26 979 1,073
July 1 to Jan 31 3.153 2,938 27,130 22,707 3,539 8,510 463 2,284 364 213 9,742 8.128

Missouri Southern... Jan 9,649 6,361 870 1.080 11.249 7.971 1.128 1.175 586 786 41 33 3.131 2.303
July 1 to Jan 31 80.505 80.151 7.652 7.702 93.827 95.650 12.990 10.070 8,423 4,236 291 353 25,026 19.344

Mobile* Ohio Jan 667.528 659.878 124,931 99,882 933,881 894,732 106.497 102.040 174.345 180.243 31.678 34.974 325.617 289.945
July I to Jan 31 4.717.139 4.495,251 881,556 779.989 6.500.497 6.115.994 759.248 724.382 1.116,767 1,094.080 229,451 212,008 2,220,928 1.980.286

Monongahela .Jan 92,583 133,867 2,288 2,286 96,173 137.640 9.461 10.494 6.782 6.958 208 213 23.404 28.959
July 1 to Jan 31 734,080 811,414 19,081 16,101 763,850 837,894 159,371 102,977 65.303 54.580 1.977 1.887 175.637 174.086

Monongahela Conncc. Jan 63,600 95,505 5,141 8,176 10.803 11.893 300 300 32.025 49.820
July 1 to Jan 31. 520.493 613,056 51,509 51,793 81.799 72,428 2,109 2,126 266,125 279.596

Monroe & Southwest. Jan 2,990 1,987 24 3,014 1,987 827 481 560 248 991 1,083
July 1 to Jan 31 22,604 22,708 65 22,670 22.708 6,805 4,878 3,836 2.623 9.316 6.952

Monson .Jan 811 567 13 107 903 737 308 164 98 43 250 307 318
July 1 to Jan 31 5.338 5,060 1.880 1,580 7,763 7,112 2,294 3,736 559 353 500 250 3.031 3.010

Montour.. .Jan 11,915 9,493 1,352 1,130 13,730 11,080 2.446 2.086 1.052 906 100 100 2.585 2.262
July 1 to Jan 31 76.944 67.462 10.199 9.032 91.148 80.315 26.794 16.831 6.606 5.501 705 713 17.593 17.576

Montpclier & Wells R Jan 10,535 8.643 5.082 4.366 17.952 14.516 1.610 2.250 2,008 2.002 264 277 6.718 6.216
July 1 to Jan 31 96.270 86.367 42.953 40.901 155.993 142.368 22,574 44.671 16.696 14.971 2.210 2.422 47.629 45.573

Moscow Cam & San A Deo 732 1.605 99 129 839 1,810 164 89 142 52 3 1 240 273
July 1 to Dec 31 5,106 6,673 497 502 5,887 7.623 1.765 1.776 723 481 83 157 2,190 1.936

Moshassuck Valley.- Dec 4,452 3.854 57 63 4,415 4,075 576 1,054 267 209 249 151 1.803 2.002
July 1 to Dec 31 20.945 22.765 279 366 20.741 23,589 3,679 5.640 2,104 1,819 968 934 8.102 10.169

Mt Airy & Eastern... Jan 325 853 75 70 472 994 68 146 117 100 257 272
July 1 to Jan 31 4.744 798 6.034 1.336 719 2.009

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue

NAME OF ROAD This Year Last Year This Year Last Year This Year Lant Year This Year Last Year
$ $SS$SS$ TAXES

Current Previous
Year Year
$ $

FINAL NET MILES
Current Previous end of Month
Year Year This Last
$ $ Year Year

Maine Central Jan
July 1 to Jan 31

527.161
3,928,062

462,723
3,471.316

144.854
1.471.075

167.966
1,829.587

12.735
152.490

11.285
131.098

1,267
15,309

569
21,746

38.280
253,886

35,993
249,396

107.841
1.232,497

132.542
1.601,937 931 931

Sebasticook&Moose Jan
July 1 to Jan 31

1,813
11.840

1,690
7,869

1,211
3.014

1.265
7.601

50
50

28
127

1,161
2,964

1,236
7,474 15 15

Malvern & Freeo Val. Jan
July 1 to Jan 31

3.436
23.961

2,061
19.139

1.181
9.785

1.147
2,262

90
630

43
307

1,091
9.155

1,103
1.955 9 9

Manchester & Oneida. Jan
July 1 to Jan 31

1.080
9.299

1.176
8.304

984
6.528

355
4,806

80
560

80
560

904
5.968

275
4.246 8 8

Manila & Southwest. Jan
July 1 to Jan 31

1,194
5.686

640
4,275

—363
—138

—169
184

30
215

30
215

—363
-138

-169
184 5 5

Manistee & Or Rap.. Jan
July 1 to Jan 31

6.974
48,312

7,437
50,455

—1.947
—5.712

—2,373
—4,271

603
4,682

615
4.650

—2,550
—10,395

—2.988
—8.921 107 107

Manistee & N East Jan
July 1 to Jan 31

39.270
246.748

33,985
192,485

—224
34,103

10.445
66.746

2,799
19,596

2,363
16,544

-3,023
14,506

8.081
50,202 183 166

Manistique & L Sup. . Jan
July 1 to Jan 31

5,749
36.805

4,811
29,336

5,834
16,446

1.893
12.857

-699
3.057

-699
—2,782

590
4,055

621
3,722

5,244
12,391

571
6.351 68 68

Manitou & Pikes Pk._Dec
July 1 to Dec 31

2,017
32,047

5.463
66,576

—2,017
53,227

—5,463
49.943

891
2,902

232
1,393

—2,908
50.324

—5.695
48.549 8 8

Mansf Ry & Transp.. Jan
July 1 to Jan 31

1,852
12,676

2,707
11,710

643
3,855

—631
2,483 129

22
157 129

22
157

10
392

74
520

633
3,592

-683
2.120 15 15

Manufacturers' Ry Jan
July 1 to Jan 31

4,616
37.258

—693
—4.429

1,066
6,872

—1,759
—11.301 3

Manufacturers' June. Jan
July 1 to Jan 31

7,213
57,898

6.247
38.578

378
6,166

—160
4,005

700
4,900

840
5.886

—321
1.266

—1.001
—1.881 19 19

Mfrs Ry Co of St L._ . Jan
July 1 to Jan 31

10,945
99.299

9.724
64.535

4,935
37.346

3,224
54,249

570
4,102

869
6.086

4,365
33.244

2.355
48.162 2 2

Atarietta Col &Cleve. jan
July 1 to Jan 31

7.408
66.132

7.549
55.772

—845
—18.708

—1.793
—7.619

328
2,300

328
2,300

—1.173
—21,008

—2.122
—9.919 47 47

Marin Toman & W Jan
July 1 to Jan 31

3,440
26,643

2.485
26,414

1,782
4.019

1,752
—1,221

115
805

117
777

1,667
3,214

1.634
—1.999 23 23

Marion & Rye Valley. Jan
July 1 to Jan 31

2,942
32,647

2.870
27.423

1.200
9,338

1,922
10,001

210
1,473

193
1,352

989
7,865

1,729
8,648 18 18

Marquette & S E Jan
July 1 to Jan 31

8,917
87.490

8.486
71.189

3.793
55,172

6,298
54,632

966
7.341

921
6,553

2,827
47.831

5,376
48.078 55 55

Marshall & East Tex. Jan
July 1 to Jan 31

14.694
109.083

12.105
77.942

—2,000
13,622

2,135
34.514

299
2.051

292
1,724

—2,299
11,571

1.843
32,789 92 84

Maryland & Penna_.Jan
July 1 to Jan 31

21,525
166,188

20.488
170.095

8.443
95,813

3.293
72.418 1.207 936 1,207 936

1,086
7,056

1,367
6,791

7.356
89,964

1,926
66,563 79 79

Maryland Electric Jan
July 1 to Jan 31

17,417
119,835

16,946
118,747

—3,453
1,813

—1.648
—8.944

—342
—2,359

—342
—2,399

1,048
7,393

1,019
7.145

—4,843
—7,938

-3.010
—18.488 26 26

Mattoon Ry Jan
July 1 to Jan 31

1,308
11,078

1,228
13.885

172
3.127

31
3.552

69
456

52
370

102
2,670

—21
3,182 29 29

McCloud River Jan
July 1 to Jan 31

42.063
176,827

39.600
158.417

—34.015
110.666

—29.305
114.356

372
2,610

311
1.910

—34.388
108.056

—29.617
112,445 78 75

Mem Dallas & Gulf... Jan
July 1 to Jan 31

7.468
63.712

9.578
57,523

4,680
32,585

1,236
29,138

—426
7.071

985
985

-426
1,677

—894
-894

700
4,900

583
4,083

3.553
29,363

—241
24.160 68 40

Michigan Central Jan
July 1 to Jan 31

1.945,112 1,614.465
13,538.556 11.208.660

419,806
4,533.775

543,638
5,774,542

44.613
340.713

42.855
313,220

—2,932
—26.758

-9,958
—20.583

110,000
805,019

100.000
657.531

306.874
3.701.997

433.680
5,096.427 1.803 1.746

Midland Valley Jan
July 1 to Jan 31

83,312
552,505

88,090
554,922

22,202
230.789

25,699
245,847

970
8.661

342
1,025

890
7,789

310
164

5,475
38,328

8.000
56,000

17.617
200,250

18,010
190,012 323 323

Mill Creek & Little R. Jan
July 1 to Jan 31

1.104
7.717

888
9,620

—67
1,565

127
—448

—67
1,565

127
—448 9 9

Millers Creek Jan
July 1 to Jan 31

3,528
11,157

—1.273
2.408

—1.273
2,408 3

Mineral Pt & North.. Jan
July 1 to Jan 31

5.553
40.201

7.442
36,143

3.142
26.883

—2,815
10.976

250
1.750

250
1.750

2.892
25.133

—3.065
9.226 30 30

Minneap & Rainy Riv Jan
July 1 to Jan 31

9,681
77,904

13,281
85.041

9.855
63,233

—2.436
36.350

781
5,643

433
4.855

9.074
57.589

—2,869
31.494 97 85

Minneapolis & St L.. Jan
July 1 to Jan 31

308,408
2.172,834

280.840
1.959.124

93.595
1,009,092

41,812
1,029,480

152
1,110

193
974

—11
—239

108
-336

18,748
141.724

16,924
135.507

74,835
867,128

24,996
893,636 1.027 1.027

Minneapolis Eastern. Jan
July 1 to Jan 31

4,119
22,027

3.305
19.494

1,445
18,534

2,557
20.728

222
1,622

234
1.608

1,222
16,911

2,323
19,119 1 1

Minn Red L & Manit. Jan
July 1 to Jan 31

3,174
20,981

1.963
14,309

3.518
8.357

1,202
9.570 1,271 535

267
1.173

126
1.006

3,250
7.183

1.075
9.099 33 33

Minn St P & S S M.. Dec
July 1 to Dec 31

1.244.589
7,306.481

1,068,702
6,759,185

423.427
4.308.594

525.520
5,860.368

25,043
236.433

24.128
250.110

333
93,155

—1.256
112.749

93.168
649.583

81.062
658.411

330.591
3.752,166

443.202
5.314.706 3.572 3.424

Miss Ark & Western. Jan
July 1 to Jan 31

1,097
7.163

1,088
9.900

922
6.310

—863
—7.910

922
6,310

-863
—7.910 9 9

Mississippi Central Jan
July 1 to Jan 31

44,232
316.435

50,255
304,482

28.831
189.920

22.499
181.774

2,500
14,500

1.500
9,600

26,331
175,420

20.999
172.174 164 164

Mississippi Eastern. . Jan
July 1 to Jan 31

5.941
36.462

3,932
31,365

445
10.753

3.137
14.912

90
632

90
630

355
10,120

3.047
14.282 26 26

Miss Hill City & W._ Jan
July 1 to Jan 31

1.897
10.838

972
2,155

877
4.265

806'

3.074
111

604
71

209
766

3,661
734

2.865 25 25
Miss R & Bonne Ter._ Jan

July 1 to Jan 31
45.683

322,587
48.185

308.899
22.937
185.752

28.145
176,971

1,545
10,464

1,210
7,917

21,392
175,287

26.934
169.054 64 64

Mo & 111 B'dge & Belt. Jan
July 1 to Jan 31

1.704
11,332

1.221
11.665

2.546
26.768

3.147
16.230

625
4.375

507
3,470

1.921
22.393

2.640
12,760 2 2

Missouri & Louisiana. Jan
July 1 to Jan 31

8.713
54.464

9.591
58.427

5.938
62,969

5.397
30.246

115
806

115
806

5,823
62,163

5.281
29.440 41 64

Missouri & Nor Ark.. Jan
July 1 to Jan 31

68.824
472,608

63.428
401.054

—3.279
66.718

4.052
71.830

4.250
29,750

3.900
27.300

—7,529
36,968

152
44.530 365 365

Missouri Kan & Tex.. Jan
July 1 to Jan 31

891,878
6,967,187

873.940
6.082,223

517.178
3.646.469

423.932
3,795.892

30.359
211.944

27,333
202,032

-1,313
—312

—1.781
—9,150

58.548
405.068

72.500
465.905

457.316
3,241.088

349.650
3.320.836 1.736 1.724

Mo Kan & T of Tex. Jan
July 1 to Jan 31

715,845
4,994.175

754,070
4,745.853

133.589
2,018,323

63.640
1.648.455

16.870
104.883

14,330
92,655

—2,972
—6,382

—380
—4,504

22,499
157.101

22500
161,382

108.117
1,854.839

40.760
1,482,568 1.348 1.348

Texas Central Jan
July 1 to Jan 31

61.135
412,022

60.656
414,091

32.216
237.736

42.679
244,287

395
3.789'

215
2,328

3.012
23,596

2.137
20.251

29.419
216,468

40,541
224,036 308 268

Total Company.. Jan
July 1 to Jan 31—

1,668.858 1.688,666
12,373,384 11,242,167

682,983
5,902,528

530.251
5.688.634

47.624
320.616

41,663
294,687

—4,070
—4,366

—2,161
—13,654

84,059
585,765

97,137
647.538

594.852
5.312.395

430.951
5.027.440 3.392 3.340

Missouri Okla & Gulf. Dec
July 1 to Dec 31

60,962
325,256

25.955
138,142

10,962
36,195

9.717
56,685

547
2.166

248
1,841

477
1,743

178
1,382

5.931
35.586

2,340
14,068

5.508
2,352

7,556
43,998 247 166

Mo Pac Railway Jan
July 1 to Jan 31

1.700,200
12,400,315

1.690,220 86.189
2,656,729

299,261 5.885
49.114

16.108 —3.005
—16,732

-5,735 83.500
584.500

79.385 —316
2,055.496

214.141
3.919 3.881

St L Iron Mt & Sou. Jan
July 1 to Jan 31

1,525.000
11.460.783

1.518,201
9,976,109

987,395
5,476.334

672,671
5.588,443

7.814
59.944

8,264
56.452

—4.712
—20,898

—9.066
-35.034

78.916
550.414

70.412
494.119

903,767
4,905.020

593.192
5.059.289 3.316 2.610

Total Company. . Jan
July 1 to Jan 31

3,225.200
23,861,098

3,208.421 1.073.584
8,133.063

971.933 13.699
109.058

24.372 —7,717
—37,630

—14.801 162.416
1,134,914

149.797 903,451
6.960.516

807.333
7,235 6.491

Arkansas Central.. Jan
July 1 to Jan 31

6,226
42,339

6.039
40.403

3.482
25.739

1.659
19.540

500
3,430

466
3,052

2.982
22,309

1.186
16.488 46 46

Natchez & South. _ Jan
July 1 to Jan 31

1,346
15,279

2,297
19,968

2.238
11,850

1.500
2,739

33
231

29
254

2,205
11,619

1,471
2,484 2 2

Missouri Southern Jan
July 1 to Jan 31

5.879
54,737

5,514
41,965

5,370
39,089

2,456
53,685

136
957

112
789

5.223
38.131

2,343
52.896 53 53

Mobile& Ohio. .Jan
July 1 to Jan 31

672,417
4,557,396

639,539
4.222,380

261,464
1,943,100

255,193
1,893,614

1.517
12.047

2,187
13,717

-833
-11.080

—2,092
-17,166

25.460
174,620

21,929
155,102

235; 170
1.757,399

231.171
1.721.345 1.114 1,114

Monongahela Jan
July 1 to Jan 31

42,371
416.221

48,273
345,312

53,801
347,628

89,366
492.581

1,900
15.053

1.200
8.200

51,901
332,575

88.166
484.381 64 64

Monongahela Connec. Jan
July 1 to Jan 31

50.877
419.825

72,431
425.671

12.723
100.668

23,073
187.385

1.175
9,441

1.274

8.155
11,547
91,226

21.798
179.229 6 6

Monroe & Southwest. Jan
July 1 to Jan 31

2.650
21,716

2.073
16,114

364
953

—86
6.594

72
507

54
379

291
445

—140
6.214 17 17

Monson . Jan
July 1 to Jan 31

1,028
6,833

537
7,525

-124
930

199
—412

13
92

13
92

—138
837

186
—505 6 6

Mon tour Jan
July 1 to Jan 31

6,787
55.789

5,985
44,638

6.943
35,359

5.094
35.677

200
1,700

150
900

6,743
33,659

4,944
34.777 13 13

Montpelier & Wells R Jan
July 1 to Jan 31

11.640
96,468

11.758
114.612

6.312
39,525

2,757
27,755

385
2.516

325
1.772

—417
-6,719

—408
-7.037

448
5.050

715
4.620

5.446
47.755

1.633
16.097 49 4S

Moscow Cam & San A Dec
July 1 to Dec 31

860
6,153

670
5,629

—20
—266

1,140
1.994

26
158

28
168

-46
—425

1.112
1.825 7 7

Moshassuck Valley. . Dec
July 1 to Dec 31

3.940
19.716

4,238
23,115

475
1.025

—163
473

52
316

49
299

422
709

—213
174 2 2

Mt Airy & Eastern... Jan
July 1 to Jan 31

519 764
5.878

—47 229
155

78 78
546

-125 151
-390 19 IS

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINOS
FREIGHT 1'ASSt.XGER

TOTAL EARNINGS
tncl. Otht r Reeenue

NAME OP ROAD

Mt Hood RR Jan
July 1 to Jan 31

Mount Hope Mineral. Jan
July 1 to Jan 31

Mt Jewett Kin & Rlt. Jan
July 1 to Jan 31

Mt Penn Qravity Jan
July 1 to Jan 31

Mountain Central Jan
July 1 to Jan 31

Munising Jan
July 1 to Jan 31

Muscatine Nor& Son. Jan
July 1 to Jan 31

Nacogdoches &SE.. Jan
July 1 to Jan 31

Narragansett Pier Jan
July 1 to Jan 31

Nashv Chatt & St L. . Jan
•S«iJuly 1 to Jan 31
Nelson & Albemarle.. Jan

July 1 to Jan 31

Nevada-Cal-Oregon .. Jan
July 1 to Jan 31

Sierra Valleys Jan
July 1 to Jan 31

Nevada Central Jan
y- July 1 to Jan 31

Nevada Copper Belt.. Jan
^, July 1 to Jan 31

Nev^ColNarrow Gauge Jan
uly .1 to Jan 31....

Nevada Northern Jan
July 1 to Jan 31

Newcastle & Oh Riv. Jan
July 1 to Jan 31

News Hav & Dunb Dec
July 1 to Dec 31

N J Indiana & Illinois. Jan
July 1 to Jan 31

New Mexico Central. . Jan
July 1 to Jan 31

NewjMex Midland Jan
July 1 to Jan 31

NeW'Orl & Nor East. . Jan
July 1 to Jan 31

NewJOrl Great North. Jan
July 1 to Jan 31

NewIOrl Mobile & Ch. Jan
fti-»Ju'y 1 to Jan 31

N O Natalbany & Nat. Jan
July 1 to Jan 31

New Riv Hoist & W.. Jan
July 1 to Jan 31

N Y & Pennsylvania. Jan
July 1 to Jan 31

N Y Auburn & Lans. . Deo
July 1 to Dec 31

N^C & Hudson Riv. Jan
July 1 to Jan 31

Chic Ind & South.. Jan
July 1 to Jan 31

Chic Kalam & Sag. Jan
July 1 to Jan 31

Cincinnati North Jan
July 1 to Jan 31

ClevJCin Ch & St L. Jan
July 1 to Jan 31

Det & Charlevoix . Jan
July 1 to Jan 31

Dunk All Val & P.- Jan
July 1 to Jan 31

Fulton Chain Jan
July 1 to Jan 31

Indiana Harb Belt. Jan
July 1 to Jmi 31

Kankakee & Seneca Jan
July 1 to Jan 31

Lake Erie & West. . Jan
July I to Jan 31

L E Alliance & W . Jan
July 1 to Jan 31

Lake Shore & M S. Jan
July 1 to Jau 31

LjFalls&Dolgevlllc. Jan
July 1 to Jan 31

Louisv & Jeff B'ge. Jan
July 1 to Jan 31

Michigan Central. -Jan
July ). to Jau ;i

Mt Gilcad Sh Line. Jan
July 1 to Jan il

N Y & Ottawa Jan
July 1 to Jan 31

N YChic & St L... Jan
July 1 to Jan 31

Peoria & Eastern. . Jan
July 1 to Jan 31

Pittsb & Lake Eric. Jan
July 1 to Jan 31

Raqucttc Lake . Jan
July 1 to Jan 31

Rutland Jan
July 1 to Jau 31

St Lawr & Adiron. Jan
July 1 to Jau 31

Tol & Ohio Cent.. . Jan
July 1 to Jan 31

Zanesvillc & West. Jan
July 1 to Jan 31

N Y Chic & St Louis . . Jan
July 1 to Jau 31

N YN H & Hartford . . Jan
July 1 to Jan 31

Central New Eng . Jan
July 1 to Jan 31

N YOnt & West . Jan
July 1 to Jan 31

Union Freight Jan
July 1 to Jan :tl

Wood River Branch Jan
July 1 to Jati

N YOnt fc West Jan
July 1 to Jan ;sl

This Year
$

2.290
45.981

2.384
19.042

2.615
23.401

Last Year This Year Last Year This Year
S $

185

889
7.640

11.142
132.555

4.082
37.461

1.082
6.233

1.360
10.917

811.853
4.930.247

2,875
23.007

4.347
130.147

190
10.267

4.215
32.149

1.201

9.389

3.804
41.234

111.538
769.213

948
4.698

2.607
15.238

2.265
23.648

2.099
18.750

2.833
17,173

229,310
1.615.201

99.206
657.297

130.396
804.986

19.948
127.670

997
7.957

5,780
38.599

1.776
10.329

4.712.782

1.855
38.842

3.374
25.857

2.654
20.327

"45

1.163
11.704

13,330
124.818

4.084
39.743

468
7.702

1.205
12,888

703.993
4.693.925

3.014
20.920

16,653
181.550

559
21.613

2.720
28.333

788
8.487

3.565
39,991

83,611
711,307

1.086
8.018

2.896
20.230

2.485
24.258

3.237
23.462

2.329
14,221

211,134
1.454.037

94,907
547,765

115,147
718,460

8.321
77.510

407
4.992

5,611
36,346

1.992
8.509

4,592,724

758
6,882

14.500

287
2,433

2.029
21,326

721
5.553

51
384

1.576
21.228

237,673
1.743.053

475
3.947

4.035
65.825

73
3,919

1,656
12,559

999
5,831

3,734
34,186

9.534
82,926

469
5,632

912
7.759

15,332

340
2.460

2.077
21.095

554
4.834

27
162

1.487
20.926

211.700
1,575.048

452
3,664

7.248
90.787

552
9,480

1,245
11,251

3,562
32,975

13.729
105.291

122
774

1.596
15.851

62
389

51.188
370.712

26.939
223,341

28.316
205.768

689
3.387

241
2.332

1.839
16,665

3,207
26.462

2.187.044

91
799

2.259
19,299

69
517

50.257
365,934

26.508
208.709

28,227
200,718

263
2,164

130
1,379

1.875
17.424

3.339
26.396

2,080.892

3.235
55.258

2.384
19.198

3.495
31,256

15,364

1,252
10.611

13,751
160,483

4,764
42,923

1,686
10,579

3.202
34,250

1,127,810
7,115.920

3.562
27.786

11,142
215.752

502
16,711

6.551
50.177

2,924
20.968

8.200
80.979

124,177
879.802

948
4,6y8

2,607
15.238

2,468
25,241

4,378
39.758

2.901
17.567

303.998
2,119.353

136.987
973,952

170,629
1,083,460

20,694
131,449

1,324
11,212

8.298
59.771

5,463
40.074

7,708,056

Last Year
$

2,383
44,918

3.374
26,050

3.694
29,049

16,i76

1.643
14,839

15.938
152,923

4,617
43,604

1,083
8,452

3.209
36,497

983.429
6.681.977

3,591
25,394

26,604
291.655

1.392
34,180

4.567
43.619

7.939
78.341

106.586
845.092

1.086
8.018

2.896
20,230

2,596
26,345

6.160
47,843

2.399
14,738

283.722
1,971.501

128.358
799,824

154,188
985,993

8.585
79.675

647
6.856

8.109
57.925

5.713
37.777

7.421.396
34.626.878 33.560.958 19,175.261 18,128.861 60.149.642 57.534.387

283.270
1.887.835

5.165
42.386

79.724
619,565

1,554,313
12.015.239

4.824
45.913

14.444
117,970

3,846
4.517

301.802
1.910.924

8,538
59.856

72,881
572,503

1.600.959
11.415.734

5,498
61,130

12,972
121,139

696

19.520
178.017

2,732
30.515

14.388
144,151

580.929
4.936.068

481
5.070

5.436
54.136

-15
3.991

17.288
163.642

2,982
29,533

12.943
135.553

529,930

310.642
2,124.552

15.708
125,955

99.608
803.919

2,344.881

324.911
2.121.542

18.531
130.498

89.522
742,582

2,324,237
4,548.572 18.586.618 17.473.954

5,128
31.930

363.826
2.633.823

57.132
406.931

2,403.402
19,008.581

4.531
37.940

13,839
108.134

1,618.584
11,481,397

169
1,665

9.170
72,904

759.169
5,458.291

231,019
1,647,442

860,625
8,507.239

1.910
6-065

129,634
1.120.320

37,641
214.755

277.044
2,683,345

29.814
242,082

759.169
5,458.291

2.390.626

7.062
34,707

349,223
2,606,926

46,999
359,656

2,599.032
18,978,791

4.320
32,473

15.391
100.509

1,493,159
11,156,926

197
1,855

9,211
67,846

817,815
5,228.499

198.101
1,389.360

1.187.943
9,236,260

1,612
6.705

117,253
1,044.380

32.812
235,614

298.162
2.088,717

44,019
280.094

817.815
5.228.499

2.255.370

1.253
11.387

63-978
577.857

4.022
30.499

840.090
7.044.682

1.465
13.230

507
4.784

500.738
4.736.426

198
1.518

2.775
24.035

99.651
979.469

55.360
447.336

114,935
988,751

509
17,730

70,793
729,067

16.095
149.664

49.776
415.825

3,893
31,721

99.651
979,469

1,954,683

610
5.796

4.846
51.562

—126
3.878

1.138
10.805

53.428
529,685

3.066
26.836

827.606

5.572
52.928

23.555
198.915

3.834
10.574

191,059
1.435.599

6,817
47.226

450.609
3.393.054

62,637
448,245

3,716,506

6.357
68,795

20,166
191,597

—120
5.403

182,049
1,166,326

8,667
49,247

424.610
3.301.258

51,202
334,970

3,873,876
6,636,638 29,423,588 28,739,764

1.445
13.581

491
4.312

455,171

6,223
53.181

15.860
121,810

2.364,919
4,269,267 18.072,331

175
1.715

2,678
25,958

93,957
905,761

48.872
431.216

110.815
892,973

476
16,176

63.524
694.579

12,275
122,436

42,043
388,262

3,534
28,813

93.957
905.761

1,810.115

400
3.443

13.002
104.395

891.009
6.680.362

306,128
2,250,437

1,014,696
9,783,774

2,574
26.818

228,841
2,092.332

55.354
375.960

333.879
3.263.179

54.817
281,561

891,009
6,680.362

4.777.719

6.014
47.612

17.553
116.755

2,158.104
16,983,203

408
3.817

12.839
100.585

934,409
6.344.142

263.800
1,954.303

1,335.772
10.392,077

2. ^19
26,^29

206,507
1,938.885

46.279
366.418

357.049
2,666,289

48,596
316,328

934.409
6.344.142

4.503.933

MAINTENANCE EXPENSES TRAFFIC * TRANSPORTA T' N EXPS
Way & Structure Equipment TRAFFIC TRA.XSPOhTA'l \\
ThisYear Lust Year This Year LastYear ThisY'r LaatY'T This Year Last Year

v "5 -5 & <£ 9 <p .p

506 319 560 1.768
4.152 2,904 1.584 385 12.154

338 152 166 293 789
3.842 3.250 1,743 1,368 5.260

1.292 773 503 735 127 67 2,036
13,882 9,018 3,336 5.655 432 428 12,387

36 179 106 84 207
1.305 1,813 816 847 4,819

207 245 262 314 790
4,402 5,411 2,085 2,259 12 4.470

2.917 2,129 2.367 1,668 96 89 6.432
30.816 22,359 17,489 11.808 859 757 53.643

657 1.610 526 790 260 230 3.630
8.267 11,446 4.548 3,998 1.708 1.508 21.573

612 702 160 Cr288 43 58
3.651 1.984 1.474 2,939 368 196 4,788

675 1,251 469 290 1,393
4,498 5.465 3.107 2.472 618 605 18.548

158.161 119.711 221,555 150.201 34.358 39.468 398.389
1.043.576 1,014,932 1,347,882 1,126,074 245.931 255,283 2.524,634

545 269 112 480 1.415
3.531 2,756 1,270 1.333 9,812

6,193 2,661 2,220 4.429 593 589 4,964
55.350 33,724 22.835 28.193 3,930 4.465 39,330

25 857 297 67 37 37 412
4.094 7.190 1,383 913 187 187 6,085

674 733 649 706 1,653
8.794 12,823 6,220 9,829 11,755

129 258 136 1,569
889 2,060 1.100 9,562

2.153 1,266 1.565 1.552 62 46 2.682
15.169 9,136 10,851 10.090 689 321 18.567

5.524 5.367 15.740 12.637 604 441 29.928
47,467 43.524 91,967 76.897 2,538 2.405 185.998

117 252 429 313 520
2,312 990 1.444 1.384 2,891

493 483 613 806 2,367
3.525 6.006 4.084 5.361 12.530

288 225 163 32 11 Q<?9

2.574 2,269 1,145 158 259 1 6.211

1,184 930 1.079 1,354 258 327 2,822
9.823 6.997 16.775 9.915 1.737 1.744 20.374
311 309 151 175 1.068

3.130 2,329 2,077 1.763 7.743

30.917 27.846 50.161 39.914 9,261 10.572 112,164
211,714 200.222 318.108 311.479 64,636 61,618 746,970

24,064 17.248 13,161 15.299 3.065 2,285 43,210
150,555 147,065 134.568 110.918 21,702 14,938 271,511

21.838 22.478 16.792 15.087 2,427 2.171 49.014
147,433 151.458 89,447 94,486 19.950 15,123 316.804

5.283 2,998 5.424 1.212 75 4,790
32,829 16,919 23,308 9,417 115 31.976

522 173 45 9 ia 9 558
2,617 2,170 500 336 91 141 3,062

1.585 2,101 894 758 4,166
18,840 19,319 5,366 3,633 24,249

709 378 965 465 180 96 3,283
2.969 2,244 3,551 3,006 749 654 19.770

1.054.788 760,196 1,542.576 1.323,947 179,143 177.453 3,469.658
8,495,229 7,258,289 10225,372 9,237.809 1473.853 1426,853 22,638.119 20,218.526

38.525 25.199 61,241 55.696 8.276 9.514 131.159 125,079
303.350 317.642 411.067 369,331 64,294 59.636 836.797

1.131 1,832 1,171 2,040 492 501 4.544
18.043 15.333 6.608 26.726 3,300 3.074 30.453

20.430 9,419 21,239 20.247 2,888 2.555 41.700
123.385 100,421 164,512 134,863 24.722 20.074 300.896

275.120 167.878 418.886 409.676 83.685 73.914 1.140.911
2.478.251 1.914,950 3.189.571 2,847,792 612,256 560.177 7.831.032

1.475 5,300 1,190 504 24 126 3,855
10,020 18,052 3,835 5,528 249 663 23,257

4,256 5,483 3,698 2,237 169 376 11,046
52,694 43,099 21,323 16.923 6.664 6.656 83.287

86 281 948
1.042 1.736 2 1 2,098

24,562 23,455 26,281 21,646 2.544 1.859 114.649
222,739 230,818 184,117 135,867 16.925 11,696 773.984

1,818 723 516 533 2,149
13.936 11.767 4.980 4.373 17.080

69.165 33.585 86.116 85.813 11.563 13.904 197.526
545.284 436.949 627.559 572,069 112,401 88.772 1.282.882

13.460 14.293 9.559 11.795 608 750 24.987
136.481 132,778 56,007 51,753 10.484 8.040 156.965

483,693 303,591 612,067 597,799 81,510 84.520 1,549,512
4,915,173 3.427,678 4,584,412 4,146.891 725,030 688.442 10.347,864

904 1.882 758 253 69 65 4.493
7.479 9.328 5.030 3.261 590 431 20.973

807
6.98

1,410
5.639

1,363
11.012

243
5.148

730
4.994

6,411
52,386

3,213
19.699

476
5.176

1.284
17,704

362,321
2,296.107

1.572
10.907

7,246
52,538

961
7.991

» J
12,309

2,762
19,264

28,224
169,800

626
3,241

2.757
14.741

1.03D
7,013

3.341
22.179

951
6,174

99,535
665.697

31.228
205,593

46,411
300,410

2,106
14.385

277
2,289

4.006
22,454

2,898
18,225

3,186,384

707,610

4,876
39.680

37.029
256,002

1,015.008
6.340.741

3,422
40,562

10.841
85.014

41
1.774

115.479
609.206

3.836
18.791

178,750
1.133.821

19.393
129,667

1,511,630
8.751.895

1.880
15,407

310,947
2.667,248

18
638

2.420
29,746

92,501
758,552

35,204
286,185

111.667
1,194,297

1.573
9,861

25.018
283,573

3,831
56.730

48.530
424.467

9,053
55,810

92,501
758.552

505.953

201.756 367.224
,178,825 2,583,462

314
2,184

39
988

3.830
36.252

39.051
494,970

20.079
211,435

108,034
954,356

913
15.088

20,238
273,753

3,770
47,690

36.156
344,393

11.975
85,238

39.051
494,970

460.069

86
303

4,116
21,062

117.349
861,608

50.755
358.822

107.098
926.386

266
642

48,765
306,245

2,735
21,155

55.586
431.140

6,730
52.416

117.349
861,608

596,510

1,

24,

98
638,

49,

338

105,

782

36
268

1,

29

55.

408

11

99

98
638

574,

17.888,437 17.415.945 15.978.929 15.003.544 37.142.941 35.584.997 4.266.508 3.905.627 4.190.555 3,883

214.168
1.549.306

583,329
4,308,730

8.627
66,418

568
5.267

583,329
4,308,730

178,042
1.450,881

498,636
3,746.594

10.268
75,329

u:>

5,378

498,636
3,746,594

23,475
218,001

73,662
1,133.727

21,814
210.338

66.452
1.075.142

329
3.155

73.662
1.133.727

383
3.357

66.452
1,075.142

252,506
1,862,987

681.84]
5,659,242

B.863
67.055

1.007
9,166

681,841
5,659,242

'.Mt.coH

1.750,119

587.994
5.037.254

10.396
75.958

1,158
9.431

587.994
5.037.254

37. 701

379,801

73.349
673,252

713
9.035

129
1,860

73.349
673,252

:<). 0',i

309.796

75.265
6V/.(H()

1.196
7,855

91
2,090

75,265
657.030

27.856
162,202

131.535
858.855

1,439
7.292

793

131.535

858,855

23
156

107
767

1

5

107
767

For index to roads not appearing in alphabetical order, but given under some other system, see

70.660 1.149.339
483.196 7.405.803

636
3.504

543 6.179
4.484 47.013

46.428 436.636
333.823 2.722.579

6.139 153,120
38,222 919.537

13.517 313.895
96.220 2,318.575

865
50 8.042

6.856 113,278
46,269 783.402

341 23.038
3.847 172.498

4.956 155.466
39.686 1.063.887

888 12,648
4.372 110.008

46.428 436,636
333,823 2,722.579

28.446 2.090.686
180.969 14.335.469

2.059 88.640
11,717 546,983

10,664 334,068
79.376 2,155.807

50 4.789
350 30.647

575
3,772

10.687 10.664 334.068
82,673 79.376 2.155.807

last pag*.

,980 72,240
,977 541,030

48
233

731 681
868 4,703

,416 48.801
701 353.534

892 5.685
,097 42,827

,795 15.819
,560 100.698

176 10
827 60

,080 6,051
.991 49.651

761 565
,242 4,226

450 6.793
,684 47.101

.323 248
,640 3,852

,416 48.801
,701 353.534

084 24,130
851 201.708

,753 2.395
210 14.194

703 10.687
331 82.673

028 55
889 391

26
223

703
331

988.687
6.079.882

496
3.469

5.449
31.171

390.633
2.337.073

101.898
672,956

357,502
2,163.978

114
8.586

93.858
686.647

16.023
143.195

118.567
815.251

18.352
114.246

390.633
2.337.073

1.974.232
13.270.264

79.754
523.291

264.231
1.841,119

4,441
29.293

370
3,503

264.231
1,841,119
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NAME OP ROAD

TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue
This Year Last Year This Year Last Year This Year Last Year This Year Last Year

Mt Hood RR
July 1 to Jan 31-

Jan
$

5.559
31.115

&

2.926
22.671

$

—2,324
24.142

$
-543
22,247

$ $ S $

Mount Hope Mineral.
July 1 to Jan 31.

Jan 1.424

11.683
1.963

11,040
960

7,515
1,410

15.010

Mt Jewett Kin & Rit.
July 1 to Jan 31.

Jan 4.228
31.835

3.135
27,309

—732
-578

558
1,739

Mt Penn Gravity
July 1 to Jan 31-

Jan 365
8.020

507
8.787

-365
7.344

—507
7,389

Mountain Central
July 1 to Jan 31.

Jan 1.286
11,394

1,513
13,474

-34
—783

129
1,364

Munislng
July 1 to Jan 31.

Jan 12,471
107.274

10,842
91,048

1.279
53.208

5,096
61.875

Wu sea tine Nor & Sou.
July 1 to Jan 31.

Jan 5.835
41.120

6,781
41,883

—1.071
1,802

—2,163
1,720

Nacogdoches & S E._
July 1 to Jan 31.

Jan 1,526
10.744

1.806
11.388

160
-165

—722
—2,935

Narragansett Pier
July 1 to Jan 31.

Jan 2,559
27,185

2,832
26,708

642
7,065

377
9,788

Nashv Chatt & St L._
July 1 to Jan 31.

Jan 836,020
5,334,708

695,379
4.851.120

291,790
1,781.211

288,049
1,830.857

10,043
55,249

6.808
47.725

—1.730
—4.556

—432
—5,828

Nelson & Albemarle..
July 1 to Jan 31.

Jan 2.759
17,143

2.443
16.334

802
10.642

1 137
9,059

Nevada-Cal-Oregon ..

July 1 to Jan 31.
Jan 15,989

136,858
16.812

132,148
—4.846
78,893

9,791
159.506

Sierra Valleys
Juiy 1 to Jan 31.

Jan 806
12,022

1,958
16,502

—304
4,688

—565
17,677

Nevada Central
July 1 to Jan 31.

Jan 3,453
31.190

3.898
39,612

3,097
18.986

668
4,006

Nevada Copper Belt..
July 1 to Jan 31.

Jan 2,666
16,982

257
3.986

Nev Co Narrow Gauge
July 1 to Jan 31.

Jan 7,631
51,707

6,468
44,829

569
29.272

1.470
33,512

.Nevada Northern
July 1 to Jan 31.

Jan 54,848
353.369

50.394
316.947

69.328
526.432

56.191
528.144

New Castle & Oh Riv.
July 1 to Jan 31

Jan 1,416
7,030

1,346
5,791

-468
—2,332

-260
2,226

New Hav & Dunb
July 1 to Dec 31

Dec 3.868
21,632

4,454
28,060

—1.261
-6.393

—1,557
—7.830

N J Indiana & Illinois.

July 1 to Jan 31
Jan 2,021

14,171
1,938
13,128

447
11.069

657
13,216

New Mexico Central ..

July 1 to Jan 31.
Jan 5,868

52,788
6,832

46,094
—1.489
-13.029

—672
1.748

New Mex Midland
July 1 to Jan 31.

Jan 1.963
16.089

1.890
13.477

938
1.477

508
1.261

NewOrl& Nor East..
July 1 to Jan 31.

Jan 216.496
1.422.467

188.841
1,312.018

87.501
696,886

94,880
659.483

1.987
15.397

149
—311

New Orl Great North.
July 1 to Jan 31.

Jan 90.047
613.237

71.225
512.052

46,939
360,715

57.133
287,771

112
752

81

800

—102
-582

—77
—564

New Orl Mobile & Ch.
July 1 to Jan 31

Jan 98,686
629,738

95.598
620.851

71,942
453.721

58,589
365,141

N O Natalbany & Nat.
July 1 to Jan 31.

Jan 16,151
90.445

6,317
41.304

4,543
41,004

2,268
38,370

New Riv Hoist & W_.
July 1 to Jan 31

Jan 1.300
7.613

607
5,920

23
3,598

39
936

N Y & Pennsylvania.
July 1 to Jan 31

Jan 7,517
52,537

7,385
49,149

780
7,234

724
8.775

N Y Auburn & Lans..
Juiy 1 to Dec 31

Deo 5.753
30.817

4.436
27.821

—289
9,256

1.276
9.956

N YC & Hudson Riv.
July 1 to Jan 31

Jan 6,448.319 5.660.827 1,259.736 1.760.568
44.357.864 39,343.546 15.791.777 18.190.841

446.670
2,951.268

393,247
2,855,699

47.936
65.445

—8,052
187.623

Chic Ind & South..
July 1 to Jan 31

Jan 248.026
1,678.622

224,010
1.511.379

62,615
445,929

100.900
610.162

1.229
14,159

715
14,793

-42
1.418

10
399

Chic Kalam & Sag.
July 1 to Jan 31

Jan 7,748
64,410

9.901
89,246

7,960
61,545

8.629
41,252

Cincinnati North
July 1 to Jan 31

Jan 89.548
634.705

72,072
530,186

10,060
169,214

17,449
212,395

Clev Cln Ch & St L.
July 1 to Jan 31

Jan 1.979.154 1.717,875
14,513.800 11.990,967

365.727
4,072,817

606.362
5.482.987

26.151
203.143

24.616
184.520

-7.864
—54.278

—10.332
-41.139

Det & Charlevoix..
July 1 to Jan 31

Jan 6.771
39,491

9,731
67,441

—1,198
13.436

—3.374
1,353

Dunk All Val & P-.
July 1 to Jan 31

Jan 20.245
168.217

19,210
155,214

3,310
30.697

956
36.382

Fulton Chain
July 1 to Jan 31

Jan 1.034
3.295

423
3.877

2,799
7.278

-543
1.525

Indiana Harb Belt.
July 1 to Jan 31

Jan 171,530
1,237,951

167.113
1.020.037

16.528
197.648

14.936
146,289

1.826
42.658

3,928
48.661

36
10.326

1.373
—8,865

Kankakee & Seneca Jan
July 1 to Jan 31

4.702
37.603

5.315
36.568

2.114
9.623

3.352
12,679

Lake Erie & West..
July 1 to Jan 31

Jan 376.834
2,653.844

322,653
2.303.017

73.774
739.210

101.957
99P.241

LE Alliance * W..
July 1 to Jan 31

Jan 49,257
365.621

46.982
327.479

13.380
82,624

4.220
67.490

Lake Shore & M S.
July 1 to Jan 31

Jan 2,801,469
21,122,001

2.560.067
17.445.080

915,036 1.313.808
8.301,586 11,294.684

44.532
350,578

49.316
308,017

—5.511
—33.796

—3.752
—43.076

L Falls&Dolgeville.
July 1 to Jan 31

Jan 6.282
35.718

4.114
29,331

—58
17.462

1.900
18.280 40

—3
—12

—220
—240

Louisv & Jeff B'ge.
July 1 to Jan 31

Jan

Michigan Central..
July 1 to Jan 31

Jan 1.945.112 1.614.465
13,538.556 11.208,660

419.806
4.533.775

543,638
5.774,542

44,613
340,713

42.855
313.220

—2.932
—26.758

—9,958
—20,583

Mt Gilcad Sh Line.
July 1 to Jan 31

Jan 742
4.458

586
4.702

-341
—1.014

—178
—884

N Y & Ottawa
July 1 to Jan ::l

Jan 14,325
106.719

12,261
106.103

—1,322
—2,323

578
—5.517

N YChic & St I

July 1 to Jan 31
. Jan 712,631

4,808,415
588.010

3,899.202
178.377

1,871.946
351.398

2,444,940
3.546

32,744
3.573

33.043

—1.851
-11.160

—1.941
-8.440

Peoria & Eastern..
July 1 to Jan 31

Jan 250.740
1,647.242

183.298
1.296.306

55.387
603.195

80,501
657 ,96

Pittsb & Lake Erie.
July 1 to Jan 31

Jan 573.063
4,705.313

605.681
4.140.169

441.632
5.078.460

730.091
6,251.908

711
5.235

626
5.137

—423
—2.429

—425
—2.411

Raquette Lake
July 1 to Jan 1

Jan 2,771
18,926

1.207
24.825

—196
7.892

1,141
1.403

Rutland
July 1 to Jan 31

Jan 199,534
1,471,263

161.526
1,314.953

29.307
621.068

44.981
623,931

St Lawr & Adiron.
July 1 to Jan 31

Jan 31,317
260,121

22,630
228,557

24.037
115.838

23,648
137,861

Tol & Ohio Cent...
July 1 to Jan 31

. Jan 274,490
2,021.288

223,043
1,654.237

64.388
1.241,891

134.006
1,012.001

1,029
1,029

-473
-473

Zanesville & West.
July 1 to Jan 31

. Jan 28.797
227,222

43,440
309.085

6,020
54,338

5.155
7.242

N YChlcS St Louis..
July 1 to Jan 31

. Jan 712.631
4,808.415

588,010
3.899.202

178.S77
1.871,946

351.398
2.444.940

3,546
32.744

3.573
33.043

—1,851
-11.160

—1.941
—8.440

N Y N H & Hartford

.

July 1 to Jan 31
. Jan 3.388,174 3,161,785 1,389.545 1.342,148

24.031,953 22,108.437 13.110,988 13,476,560
191,641

1,351,565
182.970

1.311.433
110.911
856.983

113.485
823.581

Central New Eng..
July 1 to Jan 31

. Jan 160.141
1,124.460

148.993
1.023.857

92.365
738.526

65.614
726.262

N YOnt & West..
July 1 to Jan 31

. Jan 567,481
3.894,814

475.714
3.463.535

114,360
1.764,427

112,280
1,573.719

13.906
124.482

10.654
112.789

—5.572
—30.190

—6.164
-24.336

Union Freight
July 1 to Jan 31

Jan 7.439
50,736

7.158
46.574

1.423
16.319

3.237
29.383

Wood River Branch Jan
July 1 to Jan 31

1.057
7.924

871
7,658

-49
1.242

287
1.772

N Y Ont & West
July 1 to Jan 31

Jan 567.481
3.894.814

475.714
3.463.535

114.360
1.764.427

112.280
1.573,719

13.906
124.482

10.654
112,789

—5.572
—30.190

—6.164
—24.336

For index to roads not appearing in alphabetical order, but given under some

TAXES FINAL NET
Current I'reiious Cwrrent Fretictts
Year Year Year Year
$ S 8 •

122 171 -2.446 —714
855 1.197 23.287 21.050

154 132 806 1.277
1,081 929 6.433 14.081

15 30 —747 528
105 210 -€83 1.529

59 59 —425 —567
415 415 6,928 6.973

20 20 —54 109
140 140 —923 1.224

1.057 919 222 4.176
8.348 6.437 44.860 55.437

225 225 —1.296 —2,388
1.575 1.525 227 195

80 75 80 -797
555 525 -720 —3.160
120 107 522 270
840 750 6.225 9.038

22,287 20.500 267.773 267,116
156.009 143.500 1.620.646 1.681.528

130 126 672 1.019
899 877 9.743 8.182

1.703 1.199 —6.550 8.592
11.924 8.395 66.968 151.111

252 261 —557 —827
1,770 1.823 2,918 15.849

350 364 2.746 304
2,537 2,706 16.449 1.300

91 166
91 3.895

430 440 139 1,030
3.010 3,080 26.262 30,432

4,300 3,000 65,028 53.191
30.307 21.136 496.125 507.008

38 38 —506 —298
270 270 —2.602 1.956

34 32 —1.296 -1.590
209 197 -6.602 -8.027

190 150 257 507
1,330 1.050 9.739 12.166

650 867 —2.140 -1.540
7,190 867 -20.219 880

938 508
1.477 1.261

8.550 8.7C0 79.100 86.180
61.336 57.524 635.238 601.959

2.200 1.250 44.636 55.806
13.150 6.950 346.983 280.257

4.255 3,543 67,687 55.046
30,832 25.592 422.889 339.548

100 50 4,443 2,218
700 350 40.304 38.020

138 90 —115 —50
970 635 2.627 301

242 242 537 481
1.699 1,699 5.534 7.075

250 200 —539 1.076
1.500 1.200 7.756 8.756

383.389 388.714 924.283 1.363.801
2,784.886 2.635.257 13.072,337 15.743.207

13.900 13,500 48.672 87.411
94,593 88,002 352.755 522.558

1,119 1.119 6.840 7.510
8,001 7,125 53.543 34.126

4.700 4.500 5.360 12.949
33,805 29.500 135.408 182.894

80,000 74,000 277.862 522.029
573.548 508,328 3.444.990 4.933.519

680 600 —1.878 —3.974
4,869 4,203 8.566 —2.849
1,828 1.150 1.481 —193

10.879 6.375 19.818 30.007

105 91 2,693 —635
231 236 7.047 1.289

5,500 5,500 11.065 10.815
37.595 27.958 170.379 109.464

750 710 1.364 2.642
5.431 4,462 4-192 8.216

18.000 17.950 55.774 84,006
131.762 128.295 607.448 869,946

4,020 2.000 9.360 2.220
26,743 14,191 55.880 53,299

135,000 135,000 774.524 1.175.056
1,045.182 843.905 7.222.607 10.407.702

1.549 —1.612 1.679
2,897 2,116 14,552 15.923

110.000 100.000 306.874 433.680
805,019 657,531 3,701.997 5.096.427

33 33 —374 —211
222 217 —1.236 —1.102

1.891 0736 —3.214 1,314
8.419 8,253 —10.743 —13.771

29,600 27.000 146,926 322.456
216,920 225.109 1.643.866 2.211.390

9.500 9.200 45.887 71.301
67,377 60,994 535.817 597.001

30.000 28.000 411.208 701.665
186,576 126.636 4.889,455 6.122,859

820 407 —1.016 734
2,594 2,479 5.298 —1.075
9.779 9.082 19.527 35.898

75.062 70.133 546.006 553.798

1,121 Cr317 22.915 23.966
4.161 4.584 111.677 133,276

20.347 14,653 43.567 119.352
130.159 99,331 1,111.258 912.669

1,650 2,085 4.370 3.069
8.792 11.839 45.546 —4.596

29,600 27,000 146.926 322.456
216.920 225.109 1.643.866 2.211.390

275.000 350.000 1.225.456 1.105.634
2.187,000 2.255.000 11.780.971 12,045.142

19.000 6.500 73.365 59.114
73.000 45.500 665.526 680.762

17.500 16.666 91.287 89.448
122.500 116.666 1,611.737 1.432,716

650 575 773 2.662
4.550 4.025 11.769 25.358

46 46 —96 240
328 328 913 1,444

17.500 16.666 91.287 89.448
122.500 116.666 1.611.737 1.432.716

other system, see last pagt,

MILES
end of Mcnth
This Las
Year Year

22 16

4 4

32 38

8 8

13 13

76 76

28 28

14 14

8 8

1.230 1,230

16 16

184 184

36 36

93 93

14

20 20

165 165

3 3

6 6

11 11

115 115

11 11

195 195

282 275

404 402

22 22

20 12

56 56

40 40

3.591 3.588

321 321

44 55

245 247

1.978 1,982

43 43

90 90

2 2

113 104

42 42

886 886

87 87

1,662 1,662

13 13

2 2

1,803 1.746

2 2

69 69

561 558

351 351

191 191

24 24

468 468

65 65

444 444

89 89

561 558

2,041 2,044

276 278

545 545

2 2

5 5

545 545
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC IRANSPORTAT'

N

NAME OF ROAD Thi rhis Year .Last Year This Year LastYcar ThisY car LastYcar ThisY'r LastY'r This Year .Last Year
S S S S $ S S S S $ S $ s $

N Y Phila & Norfolk. Jan 186,338 185,561 30,112 27,910 239,611 230,068 29.840 27,538 42,553 39,402 3,483 3,388 101.016 91,004
July 1 to Jan 31 1,603,021 1.533,253 260.222 242,622 2,013.649 1,905,137 217.590 183.735 329.583 321,167 32,323 24,485 764.084 669,249

N Y Susq & Western, Jan 163,620 130,231 43,286 45.456 233,767 201,250 21,526 18.211 22,230 20,702 1,674 2,176 94,343 95,46*
July 1 to Jan 31 1.156.194 1,010.876 362,574 381,594 1,707,314 1,562,540 207,456 192,912 159,390 150.945 14,384 11,033 631,228 588,725

Nez Perce & Idaho. _ Jan 1,998 550 2,655 344 46 20 913
July 1 to Jan 31 9.556 2,681 12,816 1,644 227 81 4,048

Niagara Junction Jan 5,193 4,765 5,248 4,855 285 429 335 254 1.029 1.000
July 1 to Jan 31 40,276 35,860 41,170 36,433 3,702 4,084 2,232 1,780 10,142 7.577

Nittany Valley Jan 117 1,427 117 1,427 50 224 7 38 1,100 513
July 1 to Jan 31 7,770 9.894 7,770 9,894 1,754 2,278 183 281 3,666 2.477

Noland Land & Trans. Jan 790 1.036 137 113 4 70 368 614
July 1 to Jan 31 5,814 6,362 811 1,350 311 174 3,576 3,029

Norf & Ports Belt L__ Jan 13,797 12,723 2,339 1,527 1,827 1,195 7,332 5,341
July 1 to Jan 31 107,558 95,815 16,296 9,399 13,179 9,561 47.881 35,885

Norfolk & Western. _ Jan 2,511,731 2,396,126 317,531 291,670 2,931,037 2,782.491 306.535 247,758 604,700 480,407 48,983 43,378 926,972 861,511
July 1 to Jan 31 18,073,536 17,062,722 2,598,254 2,410,745 21,425,659 20,112,408 2,461,480 2,021,122 4,013,039 3,388,145 348,557 306,199 6.355,668 5,702,596

Big Stony Deo 1,005 881 371 437 1,540 1,423 1,989 1,898 11 1.036 1.009
July 1 to Dec 31 8,410 4,834 2.586 1,587 12.025 6,725 9,971 11.178 888 71 11 7,038 6,402

Norfolk Southern Jan 153,364 56,946 225.959 23,754 31,472 4.790 76,091
July 1 to Jan 31 1,065,412 . 472,551 1,658.311 185,503 202,340 34,155 512,909

North & South Caro.. Jan 7,510 4.296 3,029 1,929 10,884 6,341 1,397 1.539 359 77 151 79 3,429 2,453

July 1 to Jan 31 46,507 32,065 25.508 13,292 73,869 46,221 8,770 5,768 1,459 1,227 1,048 457 19,825 13,687

Nor Louisiana & Gulf. Jan 1,351 2,026 34 78 1,385 2,104 474 796 546 890 13 11 556 667
July 1 to Jan 31 14,092 19,530 451 461 14,706 19,991 5,950 4,820 5,815 4,202 83 57 7,801 6,155

North Shore Ry Dec 166 175
July 1 to Dec 31 42 42 1,696 105 8 999 1,060

Northampton & Bath. Jan 15.042 12,228 369 331 18,831 18,520 608 972 3,371 4,684 176 179 11,029 12,913
July 1 to Jan 31 113,483 107,244 2,600 2,410 141,043 137,614 7,859 6,182 19,972 24,147 1,401 1,226 77.405 69,629

Northamp & Hertf... Jan 842 1,100 88 97 1.010 1,275 76 200 13 2 75
July 1 to Jan 31 6,577 7,711 638 802 7,772 9,010 1,246 1,853 89 198 525

Northern Central Jan 795.684 796,965 170,115 151.191 1,034.673 1.014,571 190.818 128,910 214,476 224,155 15,017 12,435 542,682 992,892
July 1 to Jan 31 5.838,111 5,903,647 1,406,155 1,286.571 7,695.031 7,608.982 1.342,590 828,287 1.445.234 1,441,080 121,596 94,782 3,571,200 3,242,772

Northern Pacific Jan 2,837.450 3,153,760 1,114,371 1,130.285 4,254.916 4,593.595 383.059 635,489 647.689 775,720 84.419 78,178 1,815,016 2,114,316
July 1 to Jan 31 ',27,069,053 28,002,284 11,018,024 14.054,098 40,733.467 44,665,306 5,110,589 5,979,277 4,744,045 5,425,963 614,103 576.740 13,143,631 ]13,875,228

Big Fork& Int Falls. Jan 6.935 3,556 2,253 1,188 9.550 5,106 651 786 355 305 34 60 3,655 2,182
July 1 to Jan 31 35.843 28,218 13,664 11,268 52,974 43,749 9.110 7,521 2,282 1,637 264 288 18,779 14,949

Minnes & Internat. Jan 49,947 44,425 17,798 14,994 70.926 62,994 3,474 9.729 6,860 8.168 248 492 26,097 22,684
July 1 to Jan 31 300,551 256,925 101,222 118.251 463,903 405,447 50,927 59,611 43,264 53,700 2,070 2,541 141,500 135,099

Pt Townsend Sou.. Jan 555 1,086 1,385 1,240 2,657 3,237 930 1,971 316 282 3 1.245 1.206
July 1 to Jan 31 9,255 8,612 11,322 11,407 27,333 27,172 7,922 10,696 2,675 1,801 60 100 8,926 8,085

Northwestern Coal . Jan 2,222 2,878 143 91 144 295 1,068 1.400
July 1 to Jan 31 21,502 17,118 2,476 2,287 2,893 1,658 7,765 7,291

Northwestern Pacific. Jan 75.507 67,052 96.737 92,264 192,957 179,183 48,493 41,990 39,404 32,357 3,108 2.599 91,725 83,316
July 1 to Jan 31 883.580 793,958 1,041,559 980,676 2,076,498 1,923.642 357,632 334,288 289,699 227,840 19,891 18,523 746,682 655,417

Norwood & St Lawr. . Jan 4,969 4,950 713 637 6,914 6,106 585 359 1,028 691 2 23 2,713 1,700

July 1 to Jan 31 48.093 41,850 6,976 6,608 67,003 52,160 5,334 2,302 6,775 4,056 129 141 20,611 12,487

Oak Gr & Geo'town. Jan 1,899 6,717 1,899 6.717 1.786 1,229 143 163 588 954
July 1 to Jan 31 2,308 34,599 2,308 35,741 7,813 12,406 2,146 1,540 1,902 5,495

Ocala & Southwest Jan 1,544 1,544 357 359 200 384

July 1 to Jan 31 14,499 14,499 2,633 540 743 2.719

Ocilla Pine & Vald... Jan 272 574 272 574 73 168 33 15 25 25 25 25
July 1 to Jan 31 2.888 3,229 2,888 3,229 746 995 234 234 175 356 185 356

Ocilla Southern .. . Jan 2,358 2,046 543 553 3,163 2,994 453 327 151 68 45 69 864 781

Julv 1 to Jan 31 14,258 11,134 3,482 2,569 19,705 17,323 2,296 1,595 1,365 356 319 140 5,292 4,106

Ohio & Kentucky.. .Jan 5,578 4,848 1,145 1.029 7.108 6.228 1,928 818 356 1,179 156 150 2,156 4.161

July 1 to Jan 31 48,052 41,524 9,520 8.855 60,115 52.740 12,131 7,367 3,247 4,040 1.072 921 16,767 13,427

Ohio Riv & Columbus. Jan 638 590 558 655 1,316 1,421 611 739 302 243 52 72 847 751

July 1 to Jan 31 5,440 5,293 5,358 5,558 11,797 11,884 5,151 6.155 2,197 2,035 394 435 5,577 6,032

Ohio Riv & Western.. Jan 3,504 4,600 7,155 6,773 12,177 12,895 4,278 3,615 1,921 1,874 211 39 4,326 5,017

July 1 to Jan 31 38,811 46,069 61,981 60,984 113,978 119,643 36,492 36,272 15,732 12,319 676 348 31.768 32,106

Oklahoma Central Jan 20,009 11,008 5,145 5.724 26,184 17,449 7,850 5,844 3,901 2,972 598 599 9,113 6,292

July 1 to Jan 31 129,960 81,322 33,347 39,668 170.935 125,960 35,630 34,514 22,261 18,750 3,746 3,698 49,075 39,464

Okla Kan & Mo Inter. Jan 458 1,443 534 806 992 2,375 143 264 36 30 30 27 792 1,034

July 1 to Jan 31 6,389 11.569 3,778 5,281 10,167 16,975 1,049 3.647 380 330 210 552 5,909 6.474

Ontonagon ._ _ ..Jan 526 1,007 526 1.007 166 83 153 198 446 409

July 1 to Jan 31 4,042 6,656 4,042 6.656 846 967 1,182 1,610 2,316 2,331

Oregon & Eureka Jan 3,483 4.896 2,431 2.391 6,150 7,568 2,629 3,314 449 645 80 75 3,449 3,880

July 1 to Jan 31 105,904 87,945 21,696 20,801 130,092 111,193 30,111 27,378 14,687 14,751 591 619 34,442 32,649

Oregon & Southeast . Jan 1,087 2,024 457 533 1,653 2.675 528 704 120 57 10 584 689

July 1 to Jan 31 17,560 14,891 4,645 3,481 23,139 19,146 4,794 9,809 1,020 2,568 8 109 4,721 6,014

Ouachita & Northw.. Jan 10.398 10,367 10,398 10,367 2,512 2,155 2,167 1,410 227 274 2,616 2,950

July 1 to Jan 31 81,765 78,343 81.792 78.343 16.260 15.594 12,102 12,631 2,376 1,920 18.867 15.487

Ouachita Valley Jan 7,309 3,412 51 20 7,361 3,464 1,502 973 489 733 516 1,668

July 1 to Jan 31 42,510 23,774 225 515 42,735 26,292 11,285 17,839 5,412 5,446 8,816 10,648

1,525 1,782 411 1,117 2,095 3,058 320 755 180 722 780 990

July 1 to Jan 31 18,992 17,595 3,967 4,442 24,284 23,334 3,170 3.601 1,603 2,287 64 4 5,751 6,248

Pacific & Eastern. ..Jan 508 328 715 1,140 1.290 1,510 437 523 44 1,062 561

July 1 to Jan 31 5,313 3,516 5,509 4,019 11,411 7,730 3,787 2,559 236 83 220 7,264 3,703

Pacific & Idaho Nor. . Dec 7,430 5.561 4,005 4,541 12.562 10,994 3,995 2,098 880 317 211 59 4,364 2,262

July 1 to Dec 31 59,406 45.498 43.811 34,528 109.806 84,999 26.444 27,393 4,201 2,133 1,087 931 22,868 16,101

Payette Valley . Jan 906 474 1.243 635 2,241 1,125 475 95 119 8 1,636 1.098

July 1 to Jan 31 17,998 5,261 7,613 5,883 26.307 11,604 3,067 1,210 1,189 323 8,581 5,971

Pennsylvania—Lines East of Pittsburgh

—

Pennsylvania RR Jan fi.P27.221 9.716,30: 2,498,948 2,284,786 12,359,831 12,908,158 1,662.728 1,639,418 2,600,696 2,601,964 169,413 148.735 5,162,652 4,851,756

July 1 to Jan 31 67,878.069 69,642,611 20,162,697 :L8,589,518 94,268,256 94,320.091 11852.480 11335,941 17692,878 17030,229 1379,594 1189,322 34,417,420 30,699,503

Bait & Sparrow Pt. Dec
July 1 to Dec 31

6.607 9,521 6,607 9.521 537 CrlS Cr2,821 O-500 51 3,212 3.159

68,014 53.250 6 8,014 53.250 13,179 9,612 Cr3,405 1,456 1,248 29 21,967 14,640

Bait Ches & Atlan Jan 6.768 6,331 4,758 4,517 12.914 11,882 2,047 1,633 2,166 1,292 201 237 6,544 6,085

July 1 to Jan 31 73,982 67,285 88,108 84.521 177,660 165.887 32,862 28,973 14.226 9,432 4,303 3.808 60.437 55,232

Cape Charles. Jan 1,264 119 1,394 222 19 12 471

July 1 to Jan 31 1,490 459 1,961 351 24 50 871

18,631 30,495 995 1,030 20,907 33,587 2,669 1,712 7.783 5,993 347 53 8,855 11,200

July 1 to Jan 31 179,559 225,759 21,192 22,879 210.142 268,819 19,177 24,704 51,307 46,061 1,642 701 75,870 79,488

175,205 173,877 46,857 41,363 232,944 225.927 22,042 25,191 30,518 29,758 4,584 7.030 83,541 78,015

July 1 to Jan 31 1.385.945 1,256,411 399,892 373.305 1,869.460 1,702,344 216,126 226.078 247,603 163,054 34.405 31,107 582,495 496.408

223,113 195,673 374,598 314,484 637,068 542,874 91,506 89,185 107.392 101,347 15,987 9,899 384,916 322,989

July 1 to Jan 31 1,815,854 1,788,157 3,995,693 3,576,099 6,102,182 5,623,260 667,065 551,415 840,821 706,777 126,569 106,702 2,806.627 2.320.118

Louisville Bdge Co. Jan 17.763 25.753 84 246 525 795 5.316 8,966

July 1 to Jan 31 174.019 174.569 611 245 5,398 5,431 10 45.213 47.496

Maryland Del & Va. Jan
July 1 to Jan 31

2,914 2,578 2,611 2,490 6,224 5,881 1,185 1,451 1,672 1.148 145 206 3,896 3,784

36,632 33,623 43,020 42.180 87,882 83,951 20.341 24,286 10,823 6.665 3,029 2,963 34,744 37.666

N Y Phila & Norf . Jan 186,338 185,561 30,112 27,910 239,611 230.068 29.840 27,538 42,553 39,402 3,483 3,388 101,016 91.004

July 1 to Jan 31 1,603,021 1,533.253 260,222 242,622 2,013,649 1,905,137 217,590 183,735 329,583 321,167 32,323 24.485 764,084 669.249

795,684 796,965 170,115 151,191 1,034,673 1.014,571 190.818 128,910 214,476 224,155 15,017 12,435 542,682 492,369

July 1 to Jan 31 5,833,111 5.903.647 1,406,155 1.286,571 7,695,031 7,608,982 1,342,590 828,287 1,445,234 1,441,080 121.596 94,782 3,571.200 3,242.772

660,669 642.561 602.330 561,139 1.441,442 1,376,658 241.025 225.456 259.023 246,197 24.974 24,146 678,942 598.877

July 1 to Jan 31 5,712,559 5,250,526 4,568,876 4,173,875 11,400,581 10.474,660 1,729,483 1,461,960 1,836,206 1,766,445 205,846 162,247 4,682,949 4,036,388

Rosslyn Connect'g. Jan
July 1 to Jan 31

1,118 1,648 1.125 1,652 1,379 101 207 218 2 2 1,428 1,394

8,953 12,718 13 9,001 12,771 3,592 1,585 1,184 1,386 31 10 9,055 8,698

Union RR of Bait Jan 96,797 99,174 18,415 18,722 116,694 119,279 6,487 7,071 842 816 5,846 5,380

July 1 to Jan 31 770.226 690.174 144,716 135.197 924,917 837.714 60,118 83,757 5.129 3,903 39,497 34,955

W Jersey & Sea Sh. Jan
July 1 to Jan 31

117,248 110.449 174,295 151,276 316,926 286,327 80,856 82,943 56.542 48.319 9,568 9,303 198,914 168,526

1,098,006 974,776 2,532,807 2,246,827 3,874,107 3.454,621 582,646 562,301 469,506 396,362 120,002 101.509 1,561,472 1.357.239

Lines West of Pittsburgh
Cin & Muskingum. Jan

July 1 to Jan 31
46.098 56,714 16,614 15,721 69,335 78.678 11,625 17.246 11,828 11,221 2,183 1,633 41,722 31,507

401-650 441,297 146,541 136,381 586.700 614.846 84.474 111,584 83.112 84,663 14,630 12,065 251,944 203,435

25,689 22,867 4696 3,638 33,379 28.515 3.772 4.053 3,673 1,821 913 674 14,889 11.371

July 1 to Jan 31 220.379 187.094 34.043 25,171 272,016 227,285 47,585 46.775 29,048 17.588 6,777 5,209 101,524 70.844

137.645 137.473 41/(32 34,630 196,321 186.024 31,129 30.199 45.152 40,734 2,599 2,329 76.053 64,817

July 1 to Jan 31.. . 1,164.573 1,052,458 358.94

1

313,058 1,628,540 1.461,237 296,261 209.921 261,535 365,789 :>,],{, i<> 20,197 541,037 464,138

Grand Rap & Incl . Jan
July 1 to Jan 31

263.786 244,643 104,430 101,803 395,476 373,042 49.987 51.676 67.468 (,:•:. / >') 12.005 10,598 200.776 185,407

1,796.099 1,775.170 1,103,474 1.066,719 3,121,447 3,041,107 402,162 359,237 498,305 470.508 88,601 77,036 1,368,026 1,182,681

Pcnna Company Jan
July 1 to Jan 31

2 356 669 ?.niR.n?.n 660.051 572,314 3,417,850 3.974.369 428,543 ','/(). 'I/O 707,265 701.085 88,605 67,644 1,528,797 1,495,423

24,132,257 24,765,469 5,158.496 4,598,869 31.820,881 31.742,712 3,749,996 3,841,233 5,489,651 4,870,517 575,779 478,462 11,195.375 9,761.485

For inAer. to roads 1wt avvem•ina in al;uhabeiicul order, but given under some other s;,'stem, set : last pa
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NAME OF ROAD

rOTAL EXPENSES NET
incl. General Exp. FROM RAILROAD
This Year Last Year This Year Last Year

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year Last Year This Year Last Year

TAXES
Cvrrent Previous
Year Year

FINAL NET
Current Previous (

Year Year

MILES
"nd of Month
This Last

$ S $ S $ 5 $ S $ S S $ Year Year
N Y Phila & Norfolk.

July 1 to Jan 31.
Jan 188.269

1.421,360
170.236

1.260.812
51,342
592,289

59.832
644.324

7.500
54,150

6,850
44,350

43,842
538,139

52,982
599,974 112 112

N Y Susq & Western.
July 1 to Jan 31.

Jan 143,217
1,042,699

140.027
970.108

90,549
664,615

61.223
592,431

19,851
117,698

13,698
65,660

—739
2,750

—3.373
—36,996

11,771
81,943

11,316
79,216

78,038
585,421

46.533
476.218 152 151

Nez Perce & Idaho..
July 1 to Jan 31.

Jan 1,368
6,285

1,286
6,531

100
400

1,186
6,131 13

Niagara Junction
July 1 to Jan 31.

Jan 1,820
17.608

1,811
14,522

3,427
23.561

3,044
21,910

375
2.703

300
2,859

3,051
20.858

2,744
19,050 4 4

Nittany Valley
July 1 to Jan 31.

Jan 1.301
6.903

1,180
6,119

—1,184
867

247
3,775

15
105

15
105

-1,199
762

232
3.670 6 6

Noland Land & Trans.
July 1 to Jan 31.

Jan 613
5,301

827
4,735

176
512

209
1.626

27
202

29
165

149
310

180
1.460 3 3

Norf & Ports Belt L-
July 1 to Jan 31

-Jan 12,321
83.347

8.781
59,930

1,476
24.210

3,942
35,885

568
3,140

263
1.805

907
21,069

3,678
34.079 13 9

Norfolk & Western..
July 1 to Jan 31

Jan 1.952,004 1.694,836
13,605,500 11.826,367

979.032
7.820.159

1,087,654
8.286,040

9,750
61,115

10,086
59.918

—539
—6,057

1,040
-8.608

115,000
745,000

92,800
596,800

863,493
7,069 101

995.894
7,680.632 1,990 1.941

Big Stony
July 1 to Dec 31

Dec 3,089
17,988

2,919
17,662

—1.548
—5.963

—1,495
—10,937

857
1.447

254
779

—2,406
—7,410

—1.749
—11.716 38 16

Norfolk Southern
July 1 to Jan 31.

Jan 150,750
1,031,287

75.209
627,024 15,034

-13
3,854

5.900
42.100

69,295
588.779 607

North & South Caro..
July 1 to Jan 31.

Jan 6.395
37,511

5.035
25,438

4,489
36,358

1,305
20.783

150
706

66
467

4.339
35.651

1.239
20.315 55 38

Nor Louisiana & dulf

.

July 1 to Jan 31.
Jan 1,897

21,701
2,621

15,940

—511
—6,995

—516
4.050

46
325

37
262

—558
—7,320

—554
3,788 14 14

North Shore Ry
July 1 to Dec 31.

Dec 250
3.524

259
1,607

-250
—3,524

—259
—1.564

10
60

20
120

—260
—3,584

—279
-1,684 4 4

Northampton & Bath.
July 1 to Jan 31.

Jan 15.371
107,935

18.929
102.479

3,460
33.108

—408
35.135

272
1.909

236
1,655

3,187
31,198

—645
33.479 7 7

Northamp & Hertf...
July 1 to Jan 31.

Jan 466
3,873

428
4.380

543
3.899

847
4.630

22
157

22
157

521
3,741

824
4.473 9 9

Northern Central
July 1 to Jan 31.

Jan 986,563
6.654,978

880.330
5.756.272

48.109
1.040.052

134,241
1,852,709

707
7.509

540
7,677

464
4,747

298
5.688

36.740
224.131

31,231
218,623

11,833
820.667

103,307
1.639,775 468 467

Northern Pacific
July 1 to Jan 31.

Jan 3.036,259 3.699.917 1.218.656 893.678
24,208.960 26.505.293 16.524.507 18.160,012

129,365
1.318.645

132,522
1.609.095

11,463
382.163

5.576
566,914

212,746
2,002,766

208,049 1.017.374 691.205
1,730,774 14.903,905 16.996.151 6.028 5.852

Big Fork& Int Falls.
July 1 to Jan 31.

Jan 4.955
32,000

3,568
25,810

4.595
20.974

1,538
17.939

474
2.205

205
1,750

4.121
18.768

1.333
16.188 33 33

Minnes & Internat.
July 1 to Jan 31.

Jan 38.905
252,520

43.161
265.083

32.021
211,382

19,832
140,363

2.938
18.577

2,617
16,324

29,082
192,804

17.214
124.039 177 177

Pt Townsend Sou..
July 1 to Jan 31.

Jan 2,640
20.661

3.604
21.721

17
6,671

-366
5,450

600
4.200

600
4,200

—582
2,471

—966
1.250 41 41

Northwestern Coal
July 1 to Jan 31.

Jan 1.606
14.853

2.027
13.002

615
6,648

850
4.115

-4,633
15,287

3,308
23,447

—8,796
-13,858

—806
-6,284

118
942

91
580

—8.298
—8,152

—47
—2,748 8 8

Northwestern Pacific.
July 1 to Jan 31.

Jan 192.163
1,478,295

169.903
1.303.550

793
598,203

9,280
620,092

10.700
73,900

10,988
74,881

—9,906
524,303

—1.708
545.210 376 376

Norwood & St Lawr_.
July 1 to Jan 31

Jan 4,857
36,773

3,399
21.013

2.057
30,230

2,707
31,147 6.143 3,056 1,414 888

200
950

125
775

1.857
30.694

2,582
31.260 19 19

Oak Qr & Geo' town..
July 1 to Jan 31

Jan 2.868
14.323

2,698
21,947

—968
—12,014

4,019
13,794

65
445

63
433

—1.033
—12,460

3.956
13.360 26 26

Ocala & Southwest..
July 1 to Jan 31

Jan 1.704
10.103

-159
4,395

—159
4.395 6

Ocilla Pine & Vald...
July 1 to Jan 31

Jan 162
1.424

239
2,038

109
1,313

334
1,190

59
414

59
409

50
899

275
781 11 11

Ocilla Sou thern
July 1 to Jan 31.

Jan 1.795
11.631

1,298
6.350

1.368
8,074

1,695
10,973

128
898

32
226

1,239
7.175

1,663
10.747 35 15

Ohio & Kentucky
July 1 to Jan 31

Jan 6.009
44.086

7,411
34,863

1.099
16.028

—1,182
17.877

137
959

137
959

962
15.069

—1.319
16.918 25 25

Ohio Riv & Columbus.
July 1 to Jan 31

Jan 1.913
14,066

1,974
15,403

—597
—2,268

—553
-3,519

89
626

89
626

—686
-2,895

—642
-4.145 24 24

Ohio Riv & Western.

.

July 1 to Jan 31
Jan 11.698

89.590
11,611
86.733

478
24,388

1.283
32,909

724
6,090

362
2,845

—246
18.298

921
30.064 111 111

Oklahoma Central
July 1 to Jan 31

Jan 22,708
120.432

17,155
106.684

3,476
50,503

293
19,275

1,759
12,253

9.815
23.990

1,716
38.249

—9.522
—4,715 134 131

Okla Kan & Mo Inter-
July 1 to Jan 31

Jan 1.240
9.221

1,775
14,000

—247
946

599
2,969

36
353

—284
592

599
2,969 4 4

Ontonagon
July 1 to Jan 31

Jan 923
5.279

872
5.459

-396
—1.237

134
1,196 3 2

—397
—1.240

134
1,194 15 7

Oregon & Eureka
July 1 to Jan 31

Jan 6,979
82,587

8.301
78,109

-829
47.505

—733
33,084

500
3,597

500
3,500

—1.329
43,907

—1,233
29,584 30 30

Oregon & Southeast..
July 1 to Jan 31

Jan 1,943
14.943

2,059
39.430

-290
8.195

616
—20.284

69
486

47
330

—359
7.709

568
—20,614 20 20

Ouachita & Northw..
July 1 to Jan 31

Jan 7,720
50,947

6,953
46.804

2.677
30.844

3.414
31.538

125
875

124
869

2,552
29,969

3,289
30,669 48 44

Ouachita Valley
July 1 to Jan 31

Jan 3,980
35,649

4.131
40.289

3.380
7.086

—666
—13.996

75
525

100
700

3,305
6,561

—766
-14,696 28 28

Overton County
July 1 to Jan 31

Jan 1,911
21,965

2.588
12,981

183
2.319

470
10.353

100
700

100
700

83
1.619

370
9.653 17 17

Pacific & Eastern
July 1 to Jan 31

Jan 1,668
12,389

1,233
8,531

-378
—977

276
—801

75 62 —453
—977

214
—801 12 12

Pacific & Idaho Nor..
July 1 to Dec 31

Dec 10,335
58.589

5,892
50,728

2,227
51,217

5.102
34,270 2,595

882
3.721

2,227
48,621

4.220
30.549 76 76

Payette Valley
July 1 to Jan 31

Jan 2.545
19,601

2,795
11.313

—303
6,706

—1,669
290

-723
-60,113

—177
—1,262

17
124

17
617

—1.045
-53.531

-1.865
—1.589 30 13

Pennsylvania— Lines East of Pittsburgh

—

Pennsylvania RR.. Jan 9,932,515 9,546,614 2,427,315 3,361,544
July 1 to Jan 31 67,704.568 62,396.284 26,563,688 31.923,806

443,499
3,521. 97P.

473,065
3,556,024

—182.421
—683,133

—138,360
-649,067

531,227
3,037.302

417,679 1.713.665 2,805.504
2.923,754 22,843,252 28,350.985 3.976 3.947

Bait & Sparrow Pt.
July 1 to Dec 31

Dec 1,184
34,533

2,859
26.722

5,422
33,481

6,662
26.528

•• ->181

1.318
200

1.137
5,603

32,162
6,462

25,390 4 4

Bait Ches & Atlan.
July 1 to Jan 31

Jan 11,539
116,952

9.941
102.644

1.375
60.708

1,940
63.242

47.915
535.250

34.306
500.757

12,182
107.694

—427
126,293

1.839
13.083

1.873
13.117

11.717
155.319

—360
176.418 87 87

Cape Charles
July 1 to Jan 31

Jan 772
1.345

621
615

30
60

591
555 8

Cornwall & Leban.
July 1 to Jan 31

Jan 20.849
155,761

20.159
157,886

57
54.381

13.427
110,933

1.058
8.258

1.068
7.763

—1.001
46.122

12,358
103.169 26 26

Cumberland Valley.
July 1 to Jan 31

Jan 147,118
1.127.304

145.825
958.849

85.826
742.156

80.102
743.495

1.260
8.848

1.568
9.956

199
2,111

690
4.068

5.141
39.023

4.083
28.585

80.884
705.243

76.710
718.978 162 162

Long Island .

July 1 to Jan 31
Jan 630.680

4.600.836
547,427

3,817,899
6,388

1,501.346
—4.553

1.805.361
97.788

1,121,184
108.948

1.198,728
22,065

478,360
25.463

557,312
53.333

314,755
43.570

304.992
—24.879
1.664.952

—22.660
2,057.681 395 390

Louisville Bdge Co.
July 1 to Jan 31

Jan 6.540
54.962

10,537
56.329

11.223
119.057

15,215
118.239

7,250
44.615

5.000
37,976

3.973
74.441

10.215
80.263 2 2

Maryland Del & Va.
July 1 to Jan 31

Jan 7.119
70.984

6.821
73,396

—895
16.898

—939
10.555

45,048
474,593

37.135
432.431

4,196
40,914

149
70.521

473
3,132

443
3,101

2.826
54.679

—1.233
77.975 83 83

N Y Phila & Norf..
July 1 to Jan 31

Jan 188.269
1.421,360

170,236
1.260.812

51,342
592,289

59.832
644.324

7,500
54.150

6.850
44.350

43.842
538.139

52.982
599.974 112 112

Northern Central-.
July 1 to Jan 31

Jan 986,563
6.654,978

880.330
5.756.272

48,109
1.040,052

134.241
1.852.709

707
7,509

540
7.677

464
4,747

298
5.688

36,740
224,131

31.231
218.623

11.833
820.667

103.307
1,639.775 468 467

Phila Bait & Wash-
July 1 to Jan 31

Jan 1.237,989
8.703,396

1.124.962

7,645.346
203.452

2,697,184
251.696

2,829,313
47,395

340.837
48,906

342,348
156.056

2,356.347
202.789

2,486.964 713 717

Rosslyn Connect'g.
July 1 to Jan 31

. Jan 3,018
13,874

1,717
11,682

-1.892
—4,873

—64
1,089

75
513

72
510

-1,968
—5.387

—137
578 3 3

Union RR of Bait..
July 1 to Jan 31

Jan 15,293
119.323

15,041
135,833

101.400
805.593

104,237
701.881

5.124
35.135

5,001
35.013

96.276
770.457

99,235
666,868 9 9

W Jersey & Sea Sh
July i to Jan 31

. Jan 355,674
2,809.077

317.450
2,477,244

-38.748
1.065.029

—31.123
977.377

12,618
97,336

11,647
84,416

—3.649
—43.198

—2,560
13,767

23.227
159.865

22,772
159.410

-65.626
861.965

—56,457
831.933 353 355

Lines West of Pittsburgh
Cin & Muskingum. Jan

July 1 to Jan 31
69,071

444.740
63,033

421.328
263

141.960
15.645

193.518
6.619

32.903
3.110

22,097
-6.355
109.056

12.535
171.420 148 148

Cin Leban & North.
July 1 to Jan 31

Jan 23.532
187,514

18,180
142.428

9,847
84,502

10.334
84.857

1.500
11.653

1,300
9,273

8.347
72,848

9.034
75.584 45 45

Clev Akr & Colum.
July 1 to Jan 31

Jan 159.941
1.149.138

142.809
1.087.023

36.379
479.401

43.214
374.214

8,500
62,500

5,000
36.041

27.879
416.901

38.214
338.172 212 212

Qrand Rap & Ind._
July 1 to Jan 31

Jan 344.609
2.460.954

330.140
2,183.470

50.867
660.493

42.902
857,637 12,628

1.050
13.778

-403
—267

948
—2,119

24.076
169.480

24,070
150,456

26.387
490.745

19.779
705.060 587 587

Penna Company
July 1 to Jan :il

Jan 2.838.098
21.605.261

2,911.230 579.752 1.063.138
19.473.202 10.215.619 12,269.509

59,568
405,395

51.577
354,415

—4.398
—37.928

—3,006
—19.802

179,405
1,242,589

143,875
1.040,538

395,949 916.257
8,935.102 11,209.169 1.415 1.415

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD

Pennsylvania^Con.

FREIO.H r & PASSENGER EARNINGS '

FREIGHT PASSENGER
Thii. Year Last Year This Year Last Year

$ s $ s

TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
Incl. Other Revenue Way & Structure Equipment TRAFFIC TRAAFPORT.- 7"

A'

This Year Last Year TMsYear LastYear TMsYear LaslYear ThisY'r LaslY'r This Year Last Y<ar
S S $ S 8 S S S S $

Pitts CinCh & St L. Jan
July 1 to Jan 31

2,089.406 2.410.889
16.356.148 16.167.400

627,221
5,016,182

576.321 3.112.714 3.361,037 305.586 461,245 608,928 580.253
4,577,780 23,985,417 23,221.526 3.059,894 3,089,991 4,371.763 3.846,487

81,451
530,675

72,586
467,007

1,324,287
8,962,445

1.238.036
7.467.445

Vandalia Jan
July 1 to Jan 31

547.726
4.360.688

594.898
3,871.927

181.959
1,479,872

180.967
1.357,586

824.523
6,476.970

870.579
5.826.131

79,352
848.683

95.069 170.527
827.843 1,167.037

159,428
994,969

28,604
196,614

21,229
168.189

371,078
2,560,562

329.434
2,053,652

Waynesb & Wash. Jan
July 1 to Jan 31

2,820
32.542

3.257
31.400

4,877
44,714

4.772
42.017

8,644
84.216

9.037
80,989

1.900
23,046

2,292
20,453

1,368
9,861

797
12.254

138
810

147
885

3.977
30,386

3.457
26.739

Wheeling Terminal. Jan
July 1 to Jan 31

3,543
25.561

2,901
23,661

483
7.340

3,133
24,078

0121
1,371

293
3,095 24 64

1.687
10.474

2,902
15,060

Penn Southern Jan
July 1 to Jan 31

3.462
10.643

1.848
6.151

5.792
18.067

604
2,070

300
774

116
388

1.577
4,816

Pa West & Ohio R Con Jan
July 1 to Jan 31

319
2.217

558
2,120

319
2,217

558
2,120

55
304

205
465

35
187

42
142

223
1.677

311
1.512

Peoria & Eastern Jan
July 1 to Jan 31

H231.019
1.647.442

198.101
1.389.360

55.360
447.336

48,872
431,216

306.128
2.250,437

263,800
1,954.303

35.204
286,185

20,079
211,435

50,755
358.822

49,892
338,097

5.685
42,827

6,139
38,222

153.120
919,537

101,898
672,956

Peoria & PeMn Union. Dec
July 1 to Dec 31

6.185
33.863

4.718
24.533

3.226
16.390

2.524
12.209

76.481
473.361

69.701
419.909

6,483
57,243

8.659
55.751

9,738
51.137

8.121
43.003

2
237

50
138

46,733
240,894

39,779
186.103

Peoria Ry Term Co.. Jan
July 1 to Jan 31

4,171
30.130

2.781
18.779

4.997
38.338

5.537
43.918

16.050
118.764

13,207
95,117

1,391
9,429

1.372
11,753

2.712
14.735

2,101
18,898

79
458

109
533

9,228
81,802

8.964
55,244

Pere Marque tte Jan
July 1 to Jan 31

836.262
6.442,245

825.050
6.371.322

262,731
2.510,473

234.650
2.360.699

1.196.749
9.712,934

1.146,294 164,926 110.766 230.264 166.226
9.413.438 1,271,112 1.199,227 1,462,143 1,217.747 :

38.255
279.284 :

33,394
231,335

675.244
4.248.873

585,224
3.640.177

Peria Northern Jan
July 1 to Jan 31

1658
14.591

2.191
11,444

1.658
14.591

2,191
11.444

119
948

410
2,984

48
809

43
469

419
3.561

530
2.659

Phila Bait & Wash... Jan
July 1 to Jan 31

660.669
5.712.559

642.561
5.250.526

602.330
4.568.876

561.139 1.441,442
4,173.875 11,400.581 :

1.376,658 241.025 225.456 259.023
10.474,660 1.729,483 1,461,960 1,836,206 ]

246.197
.,766,445

24.974
205,846

24,146
162,247

678.942
4,682.949

598.877
4.036.388

Phila Belt Line Jan
July 1 to Jan 31

906
6,718

35
419

84
1.359

114
2,405 10 10

1.250
9,095

1.156
8.178

Philipsburg & Susq._ Dee
July 1 to Dec 31

3,019
11,721

2.751
11.406

2.753
17.768

2,673
17.505

5.880
30.062

5.468
29,196

1,413
8,609

2.620
12,527

1,622
6.661

1,124
7.137

76
782

74
392

2.296
11.873

2,371
9,791

Pickens _______ Jan
J_ 1 to Jan 31

720
4,987

712
5.072

469
3.915

483
3.813

1.267
9.482

1,270
9,426

457
2,664

296
2,655

50
466

369
915

Cr6
201

21
133

371
3.280

486
3.192

Piney River & Pt Crk.Jan
July 1 to Jan 31

2.023
12.581

2.065
14.682

521
3,719

447
3.231

2.714
17.731

2,606
18,793

209
1,528

209
1,942

223
4,692

174
1.341

959
4,753

649
4,425

Pittsb & Lake Erie _ Jan
July 1 to Jan 31

860.625
8.507,239

1,187.943
9.236.260

114.935
988.751

110.815
892.973

1.014,696
9,783.774

1.335,772 111,667
10.392,077 1,194.297

108.034
954.356

107,098
926.386

105.795
732,560

15.819
100.698

13,517
96,220

313.895
2,318.575

357.502
2,163.978

Pittsb & Moon Run.. Jan
July 1 to Jan 31

10,081
74,423

8.713
66.494

153
850

120
688

10.243
75.480

8.864
67,392

1,057
12,368

1.030
9.122

60
2.111

206
2,317

50
350

50
350

1,187
7.113

830
6.268

Pitts Alleg & McK R_ Jan
July 1 to Jan 31

8.128
75.503

11.895
56,757

9,940
89,388

13,016
64,201

1.546
11,981

1,551

9.807
1.481

10,768
1.360
5.788

6.084
57.839

6,336
31.962

Pitts Char & Yough.. Jan
July 1 to Jan 31

18.897
192.165

33,153
215,204

595
5,250

607
4.021

20,390
207,972

34.768
228,921

3,077
39.194

2.347
17,544

2,263
15.067

1,370
15,402

233
1,644

192
1,298

8.610
63,837

9.524
57.604

Pitts Cin Chic & St L_ Jan
July 1 to Jan 31

2,089.406 2.410.889
16.356.148 16.167.400

627.221
5.016,182

576.321 3,112,714 3,361,037 305,586 461,245 608.928 580.253
4.577.780 23.985.417 23.221.526 3,059.894 3.089,991 4.371.763 3.846,487

81,451
530.675

72,586
467,007

1,324.287
8.962.445

1,238.036
7.467,445

Pitts Shaw & North . _ Dec
July 1 to Deo 31

108.831
666.334

92.742
516.083

8,393
58.039

8.675
60,137

119,072
735.692

103,078
586,601

12,195
120.768

11.984
84.074

30.819
181,526

23.388
149,880

984
7,463

975
6.384

49,736
261.146

34.871
184,008

Pollock & Ang Val Tr. Jan
July 1 to Jan 31

2.296
17.695

2.447
20.028

2.346
18.045

2,497
20,378

1,375
5,287

1.016
4.830

994
5,404

417
2,315

1.011

6.953
1,026
6.652

Port Huron Southern. Jan
July 1 to Jan 31

1.364
9.955

1.008
6.306

134
1,133

135
1.360

41
342 445

633
4.577

518
3-503

Portland & Sou East. Jan
July 1 to Jan 31

1,452
13.554

39
327

1,492
13.882

622
4,864

334
960

75
672

438
3.249

Poteau Valley _ _ _ Jan
July 1 to Jan 31

839
3.285

827
4.852

106
304

20
338

946
3.595

852
5,199

77
716

490
6.853

100
1.414

240
1,155

2
5 45

425
1.660

659
3.125

Prescott & Nortliw.. Ja»
July 1 to Jan 81

3,313
35.191

3.251
43.904

783
4,391

536
3.650

4,377
42,081

3,937
48,520

1,344
10,772

417
13,816

478
8,438

393
7,821

231
1.964

115
960

2.527
20.277

2.500
13.718

Quannah Acme & Pac. Jan
July 1 to Jan 31

8.860
90,822

13.878
80.574

1.542
12,326

1.311
2.242

11,407
111,771

15,815
87,594

1,111
10,980

558
1,567

1,321

7,045
823

4,920
3,907

24.625
2,868

17.406

Rah way Valley Jan
July 1 to Jan 31

1.420
15,588

1,329
15.368

281
2,356

461
3.166

1.819
18.599

1,968
19,496

309
3,126

411
2.752

382
2,710

228
1.953

77
491

46
393

1.478
10,574

1.202
9.512

Raleigh & Charleston. Jan
July 1 to Jan 31

5.664
38,467

4.660
36.133

1.024
8,967

1.445
9.168

6.897
48,800

6,292
46.677

1,062
10.122

1,242
10.364

886
4,219

531
3.298

160
714

93
574

2,263
14.907

2.322
14.780

Raleigh & Southport. Jan
July 1 to Jan 31

8.542
58.445

9,222
63.471

4,365
31,036

2.839
22.276

13,498
93.707

12.584
89.680

1,395
14,512

2,150
15.447

1,015
9,245

1.440
8,532

397
3.282

414
2.783

4,493
29,651

3,456
23.610

Rap City Bl Hills & W Jan
July 1 to Jan 1

2,331
20.425

4.417
18.333

511
10,355

416
8,688

4.182
39,138

5,075
30,309

541
4.823

424
5,487

247
4,715

867
2,737

63
900

71
806

1.707
14,033

1.772
12.647

Raritan River Jan
July 1 to Jan 31

13.039
116,399

12.332
106.165

632
4.632

599
3,362

14,664
128,941

13,573
115,966

1.485
18,564

1.247
14.338

1,857
10,472

1.056
10.048

249
2,033

261
1,565

5.154
35.592

4.731
30.672

Ray & Gila Valley... Ja«
July 1 to Jan 31

4,401
16,543

591
1,192

5.984
21,069

526
1.270

284
741

52
269

1.191
2,919

Reading Company

—

Atlantic City. Jan
July 1 to Jan 81

53.058
448,132

48.527
420.227

37.254
789.743

29.503
689.967

96.047
1.297.444

82,566
1,160,602

17.469
170.580

21,628
182,641

15,053
86,051

17.112
103.576

3,805
22,634

2,148
17,117

63.936
607.481

56,297
533.793

Catasau & Foglesv. Jan
July 1 to Jan 31

13,471
143,050

14,317
162,223

150
1.215

149
1.117

13.779
145.921

14,546
163,736

1,321

13.666
1.356
8.503

1,287
4,760

1.969
3.313

5
102

5
104

3.689
31.053

3,630
27.285

Central RR of N J. _ Jan
E

July 1 to Jan 31
1,578.324 1,438.802

10.721.741 10,272.521
324.476

2,867,132
308.724 2,010.003 1.857.684 163.874 139.896 305.183 305.074

2.709.813 14,293.064 13,723,247 1.507.635 1,2.0.297 2,195.445 2,195.728
31,686
223,224

26.188
205.629

606.268
4,149.561

568,755
3.703.508

Chester & Del Rlv. Jan
July 1 to Jan 31

11,942
99,256

15,873
92,875

12,845
115.375

18.537
105,633

1.530
11,025

1.427
8,282

36
232

277
513

3
23

3
38

6.362
42.829

5,904
32,556

Oettysb & Harrisb. Jan
July 1 to Jan 31

14.193
102.523

13.427
94.929

2,266
35,052

2.013
26,445

17,219
152,213

16.208
127,182

2,491
29.362

1,632
26,949

407
2,350

492
10.334

132
1,232

38
1.110

8.450
65.651

7,420
52,034

Middlef n & Mumra Jan
July 1 to Jan 31

793
10.439

1,739
7,619

141
1,714

133
1,991

946
12,170

1,885
9.536

203
2.740

216
1,944 693 2 2

815
6,048

811
4,985

Northeast Penn Jan
July 1 to Jan 31

3,165
27.449

3,092
27.915

2.671
40,764

2.422
41.490

8.312
85.000

7,839
85.867

1.643
19,423

1,763
17.900 1

44
278

10
1.799

10
72

4.642
42.709

5.678
36,304

Perkiomen Jan
July 1 to Jan 31

39.192
333.201

38,454
275,900

4.785
49.005

4,719
49,944

46.169
395.781

45,026
338,605

10,374
37,753

2,696
21,170

503
2.060

88
1.446

14
360

14
387

15.000
103.478

12,864
85,140

Phila & Ches Vall__ Jan
July 1 to Jan 31

3.961
36.938

3.278
38.159

729
6.025

659
5.817

5,268
47,376

4,502
47.823

1,431

9,199
1,399

11.956 28 4

2
24

8
22

2,851
18,749

2,590
18,072

Phila & Read Ry._ Jan
July 1 to Jan 31

2,924.538 3.033.908
20,640.321 20,527,009

542.604
4.258,160

532,382 3,632.037 3.732,112 232.090 241,110 665,975 719,792
4,067,550 26,042.864 25.685.294 2,252,845 1,885.824 4.783.957 5.409.404

47.754
310.220

42,585
268.912

1,296.669
8.353.492

1.238.926
7-555.593

Phila Newt & N Y_ Jan
July 1 to Jan 31

3,824
28.390

2,743
25,480

6.148
46,173

6,665
46.791

11.628
86.266

10.905
83.195

976
10,971

1.019
17.925 344

8
78

6
50

6
50

7.224
55.639

7.980
43.097

Pickering Valley Jan
July 1 to Jan 31

553
4.627

600
4.754

572
5,226

535
5.173

2,107
17.798

2,089
18,128

Cr295
7.261

118
2,153 141 5 5

1.182
7.755

1.354

7.850

Port Reading Jan
July 1 to Jan 31

115,830
755.230

111.156
665,573

116.775
770.366

112.241
671,981

7,471
44.867

6,602
56,108

108
381

745
1,277

34
222

30
210

47,084
214,722

40.360
174.240

Reading & Colum _ Jan
July 1 to Jan 31

17,096
130.156

16,254
132.737

6,548
60,501

6,357
60,432

26.011
206.096

25.102
210,328

4.122
38.181

3,317
31.123

6.749
9,771

1,655
5.746

9
507

94
640

13.596
99.829

14.326
90.471

Rupert & Bloom»b_ Jam
July 1 to Jan 31

1,619
12.676

3.037
14,614

80
781

56
943

1,744
14.054

3,142
15,834

122
1.980

45
1,063 2 2

936
6.274

913
5,979

Stony Creek. _ Jan
July 1 to Jan 31

5,721
48,064

7.004
46,666

285
2,232

351
2,707

6,347
52.658

7,694
50.958

1,199
11,895

764
9.273

34
35

4

27
2

27
2,345
16,774

2.460
15.466

Tamaq Hazle & No Jan
July 1 to Jan 31

1,686
12.629

1.526
12,278

1.686
12,629

1,526
12,278

187
633

448
937

1

7

1

7
497

3,693
581

3.996

Williams Valley _ Jan
July 1 to Jan 31

1.025
8,549

1.196
10.612

990
7.488

1.024
7,720

2,211
17,531

2,401
19.941

220
3.859

344
4,203

42
404

81
284

1

36
6

20
1,321

8,319
1,032
7,151

Red River & Qulf Jan
July i to Jan 31

720
10.549

2,407
19.009

103
848

75
689

1.006
12.924

3,004
29.690

179
1,551

290
2.941

22
328

342
1.128

300
2.456

517
2,870

Red Riv & Rocky Mt. Jan
July 1 to Jan 31

1.076
8.014

1,142
6.507

1.076
8.014

1.142
6.507

10
2,926

329
3.437

155
1.135

144
1.279

760
6.226

1.009
4.456

Reynoldsv & Falls Cr. Jan
July 1 to Jan 31

8.363
58.391

7.798
56,019

8,385
59.078

7.772
56.355

1.722
11,351

1.823
11,173

511
5.987

797
5,637

62
291

37
270

2,338
15.393

2.516
15.121

Rich Freder & Potom. Jan
July 1 to Jan 31

78.413
643.127

85.832
648,855

75.305
467,616

68.148
404.919

181.400
1.274,379

179.571
1,198.609

17.156
170.556

17,133
193.214

21.604
152.689

28.676
158.206

2.942
19.926

2.773
17,272

69.490
449.318

63.307
401,817

Washington South. Jan
July l to Jan 31

28.785
226.484

28.007
224.565

38,048
242.046

33.950
202,326

93.206
622.323

85.195
565.227

9.069
76,693

6.037
53,493

10,659
58.675

8.320
62.536

1.298
8,368

1.299
7.513

37.149
227.458

35.309
207,752

Rio0.randeRR(ofTex). Dec
July 1 to Deo 3 1 . .

295
2,333

428
2.384

191
1.839

153
1.957

614
4,887

698
5.317

1.215
2,585

153
1.115

212
2.443

146
992 31 74

445
2.656

463
1.960

Rio Or & Eagle Pass. Jan
July 1 to Jan 31

7,197
48.189

7.770
56,281

544
4,344

633
4,590

8,589
55,268

8,538
61,814

2,706
13,833

1,558
14.578

i.;:m

11.105
1,764

16,670

1,162
8.156

1.156
7.462

Rio Grande & EI Paso. Jan 8.702 3,725 17,903 2.294 1,256 6.572

Roanoke River Jan 746 763 108 67 892 868
t_ July 1 to Jan 81 6.216 3.997 676 578 7.157 4.841

For index to roads not appearing in alphabetical order, but

123
567

given ur

72
572

\dcr sonu

5 9
259 26

other sysii m, see last page.

276
2,048

284
1.915
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rOTAL EXPENSES NET OUTS1I E OPERATIONS TAXES FINAL NET MILES
NAME OF ROAD ind. General Exp. FROM RAILROAD Gross Re venue Net Revenue Current 1 exit Current Prttim : / d oj Month

This Year Last Year This Year Last Year 'rhis Year Last Year This Year Last Year Year ) cat Ytar y kit This Last
Pennsylvania

—

Con. S $ S $ S S $ $ $ s 8 % Ymr Year

Pitts CinCh & St L. Jan 2.385.249 2.412.832 727,465 948,205 911 477 —857 -1.030 135.289 111,975 591,318 835.200
July 1 to Jan 31 17,384.323 15.288,029 6,601,093 7,933.496 5.367 4.226 —5,733 —6,035 964,449 774,199 5,630,911 7,153.261 1.467 1,468

Vandalia . Jan 671,182 624,370 153,341 246.209 26,700 24,000 126,641 222.209
July 1 to Jan 31 4,912,471 4,175.743 1,564.498 1.650.388 196,259 167,676 1,368,238 1.432.712 827 827

Waynesb & Wash. Jan 7,557 6,872 1.086 2.165 250 185 836 1.980
July 1 to Jan 31 65,342 61.582 18.874 19.407 1,928 1,202 16.945 18,204 28 28

Wheeling Terminal _ Jan 2.141 6.333 1,401 —3.432 975 950 426 -^,382
July 1 to Jan 31 19,871 42,854 5.690 —19.192 6,611 5,197 —920 —24,390 9 9

Penn Southern Jan 3.269 2.523 74 2.448
July 1 to Jan 31 9.724 8,342 224 8,118 20 ....

Pa West & Ohio R Con Jan 313 558 6 6 5 —5
July 1 to Jan 31 2.171 2,120 46 46 36 —36 •75 .75

Peoria & Eastern Jan 250.740 183,298 55,387 80,501 9,500 9,200 45,887 71,301
July 1 to Jan 31 1,647.242 1.296.306 603,195 657,996 67.377 60,994 535.817 597,001 351 351

Peoria & Pekin Union. Dec 66,603 59,980 9,878 9,721 4.500 4,500 5,378 5,221
July 1 to Dec 31 371.529 304,824 101,832 115.084 23.500 22.000 78.332 93,084 18 18

Peoria Ry Term Co.. Jan 14,549 13.373 1,501 -166 590 602 911 —768
July 1 to Jan 31 114,159 91.785 4,604 3.332 4.204 4,173 399 —841 8 8

Pere Marquette Jan 1,144,185 928.847 52,563 217,446 39.436 39.584 -11.345 -4.511 57.330 63,250 —16,112 149.684
July 1 to Jan 31 7.495.198 6.495.991 2,217.735 2,917,447 312,349 286.751 —5.361 7.827 412.694 348,274 1,799,680 2.576.999 2,334 2.331

Peria Northern Jan 669 1.034 989 1,157 49 50 939 1,107
July 1 to Jan 31 5.623 6.474 8.968 4.969 349 350 8,619 4.618 4 4

Phila Bait & Wash... Jan 1.237.989 1.124.962 203,452 251,696 47,395 48.906 156,056 202.789
July 1 to Jan 31 8.703.396 7.645.346 2.697,184 2,829.313 340,837 342.348 2,356,347 2,486,964 713 717

Phila Belt Line Jan 1.639 1.575 —733 —1.540 71 76 -805 —1,617
July 1 to Jan 31 10.770 10.899 —4,051 —10.480 500 475 -4.552 —10.956 5 5

Philipsburg & Susq.. Dec 5.604 6.435 275 -967 111 87 164 —1.054
July 1 to Dec 31 30.024 32.049 37 —2.852 668 294 —630 —3,147 15 15

Pickens . Jan 949 1.192 318 77 31 39 287 37
July 1 to Jan 31 6,858 7.085 2,624 2.341 217 218 2.407 2.123 9 9

Piney River & Pt Crk. Jan 1,556 1,129 1.158 1,476 79 13 1,079 1.463
July 1 to Jan 31 12.043 8,438 5,688 10,354 500 553 5,187 9,801 9 9

Pittsb & Lake Erie.. Jan 573.063 605.681 441.632 730,091 711 626 —423 —425 30,000 28,000 411,208 701,665
July 1 to Jan 31 4.705.313 4,140.169 5.078,460 6,251.908 5,235 5.137 -2,429 —2,411 186.576 126.636 4,889,455 6.122,859 191 191

Pittsb & Aloon Run.. Jan 2,788 2,575 7,455 6,289 175 125 7.280 6.164
July 1 to Jan 31 24.690 20.720 50.790 46.671 2,525 725 48.265 45.946 5 5

Pitts Alleg & McK R. Jan 10.770 10.027 —830 2.989 1,069 —266 60 101 —1.157 2.887
July 1 to Jan 31 96.267 52.975 —6.878 11.226 1,069 -266 514 517 —7,659 10,708 1 1

Pitts Char & Yough.. Jan 15.547 15,102 4,842 19.666 1,565 1.004 3.277 18.662
July 1 to Jan 31 — 134.981 101.175 72.991 127,745 7,384 5.502 65.607 122,242 21 21

Pitts Cin Chic & St L. Jan 2.385,249 2,412.832 727,465 948.205 911 477 -857 —1,030 135,289 111,975 591,318 835,200
July 1 to Jan 31 17.384.323 15.288,029 6,601,093 7.933.496 5.367 4.226 —5.733 —6.035 964,449 774,199 5,630,911 7.153.261 1,467 1.468

Pitts Shaw & North.. Dec 98.898 74,323 20,174 28.755 1,559 1,552 18.615 27.202
July 1 to Dec 31 — 578.737 444.155 136,954 142.446 ...... 9.427 9.433 127.526 133.013 240 240

Pollock & Ang Val Tr. Jan 3.381 2,470 -1,035 26 6 10 —1,041 16
July 1 to Jan 31 17.679 13.811 365 6,566 73 71 287 6,495 12 12

Port Huron Southern. Jan 1,037 1.020 326 —12 39 39 287 —51
July 1 to Jan 31 7.671 7.882 2,284 -1,575 275 270 2,009 —1.846 3 3

Portland & Sou East- Jan 1.750 —257 20 -278
July 1 to Jaa 31 11.539 2,342 144 2,198 18 18

Poteau Valley Jan 715 1,425 231 —573 81 37 149 -610
July 1 to Jan 31 4,527 11,718 —932 —6.518 348 566 —1.281 —7.085 6 6

Prescott & Northw -. Jan 5,075 3,610 -697 327 252 252 —950 74
July 1 to Jan 31 44,343 43,131 —2.262 5.389 1.788 1.769 —4,050 3.619 41 41

Quannah Acme & Pac. Jan 8.194 5.841 3.213 9.974 415 200 2.798 9.774
July 1 to Jan 31 55.176 36.074 56.595 51.519 4.163 620 52,431 50.899 42 42

Rahway Valley Jan 2,588 2.212 —768 —243 380 379 —1.148 —622
July 1 to Jan 31 19.449 16.887 -849 2,608 2,662 2.662 -3.511 —53 10 10

Raleigh & Charleston. Jan 4,807 4,742 2.090 1,550 165 165 1.925 1.385
July 1 to Jan 31 33,940 32.701 14,860 13.975 1,155 1.155 13.705 12,820 43 43

Raleigh & Southport. Jan 7.802 7.919 5.696 4.665 307 307 5.388 4.357
July 1 to Jan 31 60.547 53.919 33.160 35.761 2,152 2,152 31.007 33.608 64 64

Rap City Bl Hills & W Jan 3.417 3.434 764 1.640 125 125 639 1.515
July 1 to Jan 31 30.364 24.173 8.773 6.135 875 1,000 7.898 5.135 33 33

Raritan River Jan 10,118 8.379 4,545 5.194 687 596 3,857 4.597
July 1 to Jan 31 75,787 64,290 53,154 51,675 4.813 4,178 48,340 47.497 21 21

Ray & Gila Valley... Jan 2,333 3.651 3.651
July 1 to Jan 31 6,192 14.876 14.876 6

Reading Company

—

Atlantic City Jan 102.233 99.034 -6.186 -16.468 1.664 2,051 —5,146 —4.462 7.000 7.000 —18,332 —27.930
July 1 to Jan 31 896.998 845.715 400.445 314,886 20.143 22,237 —37,250 -26.091 49.000 49.000 314.194 239.794 166 166

Catasau & Foglesv. Jan 6,344 7.013 7.434 7,532 31 34 31 34 500 400 6.965 7.167
July 1 to Jan 31 49.925 39.571 95.996 124,164 237 260 230 259 3,500 2,800 92.727 131,624 30 30

Central RR of N J.. Jan 1.149.838 1.077,054 860.165 780,630 129.280 119.981 —15,201 —6.252 78,886 95,573 766,077 678.804
July 1 to Jan 31 8,352.223 7,589,460 5.940.841 6.133.786 1.163.011 1.093,025 109,032 189,828 663,543 686,520 5,386,331 5.637,095 631 667

Chester & Del Riv. Jan 7.955 7,646 4.890 10.890 43 42 43 42 95 126 4,838 10,806
July 1 to Jan 31 54.314 41.568 61.060 64.069 392 317 392 317 1,034 1,084 60,417 63,302 5 5

Oettysb & Harrisb. Jan 11.846 9.722 5.373 6.485 275 250 5,098 6.235
July 1 to Jan 31 99.537 91.146 52.675 36.035 88 55 88 55 1,925 1.750 50,839 34.341 42 31

Middlet'n & Humm Jan 1.021 1,030 —75 854 1 1 7 14 —82 840
July 1 to Jan 31 9.504 6,951 2.665 2.585 85 79 85 79 114 111 2,636 2.553 6 6

Northeast Pcnn Jan 6.347 7.524 1.965 314 113 103 98 103 200 200 1,864 218
July 1 to Jan 31 64.076 54.656 20,924 31.210 710 684 535 595 1.400 1,400 20,060 30.405 25 25

Perkiomen Jan 26.019 16.284 20,150 28,741 95 94 95 94 1,100 1.000 19,145 27.835
July 1 to Jan 31 144.327 109.410 251.453 229,194 310 260 310 260 7,700 7.000 244,063 222,455 38 38

Phila & Ches Vail. Jan 4.325 4,038 942 463 11 11 —38 11 130 120 774 354
July 1 to Jan 31 28.300 30.438 19.076 17.385 132 108 82 55 910 840 18.249 16,601 23 23

Phila & Read Ry.. Jan 2.284.357 2,317.510 1,347.680 1,414,601 153,463 145,186 —26,977 18,059 83,960 73,457 1.236.742 1.359.203
July 1 to Jan 31 16.168.198 15.551.941 9.874.665 10.133.353 1.048.728 1,062,388 94,652 83,801 589.020 514,072 9,380.296 9.703.083 1,024 1.024

Phila Newt & N Y_ Jan 8.355 9.051 3.272 1,853 46 42 46 42 300 250 3.018 1.645
July 1 to Jan 31 67.354 61.429 18.911 21,766 418 420 389 369 2.100 1.750 17.200 20.385 21 21

Pickering Valley Jan 890 1.492 1.216 596 13 3 13 3 16 16 1.213 583
July 1 to Jan 1 15.187 10.045 2,611 8,082 69 76 47 76 230 231 2.429 7.928 11 11

Port Reading Jan 54.779 47.820 61,996 64,421 22,307 19.320 6,188 3.289 3.500 3.000 64.684 64.710
July 1 to Jan 31 261.217 232,685 509,149 439.296 128.586 108,077 30,450 26.657 24,500 21.000 515.099 444.953 21 21

Reading & Colum . Jan 24,552 19.484 1,455 5.618 156 155 156 73 400 400 1.215 5,291
July 1 to Jan 31 148.778 128.464 57.318 81.864 923 921 232 659 2.800 2.800 54,758 79,723 59 59

Rupert & Bloomsb. Jan 1.061 961 633 2.180 12 12 12 12 13 24 681 2.167
July 1 to Jan 31 8.270 7.067 5.784 8.766 95 95 95 95 181 189 5.698 8.673 1 1

Stony Creek. Jan 3.599 3.325 2.747 4.368 97 46 41 46 75 75 2,714 4,340
July 1 to Jan 31 28.805 25.019 23.852 25.939 1.045 978 890 880 525 525 24.217 26.294 9 9

Tamaq Hazle & No. Jan 689 1.035 997 491 13 12 983 479
July 1 to Jan 31 4.365 4,961 8.264 7.316 24 24 24 24 131 125 8.157 7.216 9 9

Williams Valley Jan 1.602 1,515 608 886 3 1 3 1 55 57 556 829
July 1 to Jan 31 12.719 11,767 4.812 8.174 214 214 214 214 385 372 4.642 8.016 11 11

Red River & Gulf Jan 870 1.573 135 1.430 261 —125 1.430
July 1 to Jan 31 8.151 9,212 4.772 20,478 261 75 4.511 20.403 12 12

Red Riv & Rocky Mt_ Jan 999 1.556 77 —414 23 23 100 —437
July 1 to Jan 31 11.004 9.683 -2.990 —3,175 162 162 -3.152 —3.338 12 12

Reynoldsv & Falls Cr_ Jan 5.005 5.566 3.380 2.205 94 105 3.286 2.100
July 1 to Jan 31 35.894 35.185 23.184 21,169 658 735 22.526 20.434 25 24

Rich Freder & Potom. Jan 117.574 117.149 63.826 62.421 200 200 63.626 62,221
July 1 to Jan 31 833.541 803,655 440.838 394.953 1.400 1.400 439,438 393.553 83 83

Washington South. Jan 60.643 53.246 32.562 31.948 2,344 2.344 30.218 29.603
July 1 to Jan 31 388.402 346.304 233.920 218.923 16.414 16.414 217,506 202.509 35 35

RioOrandeRRCofTexK Dec 2.389 767 —1.775 -68 175 0-241 -1,950 172
July 1 to Doc 31 8.293 4.169 -3.406 1.148 490 258 —3,896 890 22 22

Rio Gr & Eagle Pass. Jan 6.787 5.344 1.802 3.194 64 —39 327 555 1,474 2,599
July 1 to Jan 31 40.725 44.726 14.542 17.087 581 833 360 107 2.294 3.886 12,608 13.308 28 28

R o Grande & El Paso. jan 10.757 7.145 787 6,357 20
Roanoke River Jan 647 567 245 300 30 30 214 270

July 1 to Jan 31 4.223 3.795 2,934 1.045 212 212 2.722 833 10 10
J '>:r nui^'X o roods not appear 'ng in alphabetical order, but given under some other systi ,

<( fast page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXPS
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTA T'N

NAME OF ROAD '.rhis Year Last Year This Year JLast Year '.r/iis Year .Last Year ThisYear LastYear ThisYcar LastYear ThisY'r .LastY'r '.rhis Year .Last Year
S S •S $ S S S $ $ $ s $ S I

Roaring Fork Jan 242 482 52 34 424 804 129 8 270 98 397 501
July 1 to Jan 31 2.049 1,287 315 141 3,464 2,931 523 211 992 927 2,873 2,407

Rock Island

—

Chic R I & El Paso. Dec 60.834 47,322 22,574 21,856 90,339 74,835 9,439 8,438 12,543 9.388 1,228 675 25.781 17,769
July 1 to Dec 31 274,610 277.228 129,148 127,046 445.114 436.192 53,179 37,423 65,953 61,671 7,167 3.590 132,725 100.542

ChlcR I & Gulf Jan 178,381 196,451 60,461 62,463 255,198 271,246 21,607 44.484 26,260 25.650 11,716 7.750 101,594 103,669
July 1 to Jan 31 1.257,282 1,351,098 435,364 451,864 1,804,983 1,892,170 277,165 315,288 127,761 137,342 64,486 44,057 641,192 666,619

Chic R 1 & Pacific. . Jan 3,273,686 3,127,479 1,481,341 1,314.426 5,071,614 4.737,526 609,524 733,661 752,462 724,797 :160,271 :146,296 2,221,161 2,067,716
July 1 to Jan 31

:25,293,781 23,749,344 12,021,458 11,491,168 39,594,59! 37,411,152 5.747,886 6,067,037 5,284,130 4.776,992 1101,622 i391.138 14.£

Morris Terminal Jan 531 373 31 84 14 2 394 396
July 1 to Jan 31 2,304 3.408 459 940 133 84 2,436 2,528
Total Company.. Dec 3.951,019 3,217,910 1,743,426 1,543,230 6,043,034 5.080,270 668,969 846.744 742,796 741,184 163,137 143,850 2,387,207 2,177.969
July 1 to Dec 31

:23,373,605 21,153,739 11,431,167 10,693,189 36,519,656 34,733,774 5,448,725 5,647,462 4,699,240 4,225,639 1001,287 784,737 13,300,731 12,095,082

Rock Island Sou RR. Jan 701 797 4,508 5,641 5,272 6,559 259 219 288 399 65 126 1,823 1,635
July 1 to Jan 31 4,374 6,232 40,443 50,123 45,355 57,482 1,860 2,708 1,575 1,814 758 908 13,470 11,464

Rock Island Sou Rj/__ Jan 5,274 4,196 10,811 1.248 609 1,507 6,440
July 1 to Jan 31 50.234 17,773 71,582 4,919 1,476 5.906 . 34,414

Rockdale Railroad Jan 34 12 34 12 33 5 77 71
July 1 to Jan 31 910 568 910 568 10 64 2 4 5 537 552

Rockport Lang & N_. Jan 542 499 266 360 886 1,059 49 200 1 14 209 235
July 1 to Jan 31 3,415 5,879 1,577 2,074 5,711 8,925 1,591 2.133 156 486 2,026 2,269

Roscoe Sny & Pac Ry. Jan 3,967 6.422 1.924 2,733 6,447 9,583 1,076 1,252 315 516 41 53 2,348 2,805
July 1 to Jan 31 40,086 44.842 16,620 17,012 60,278 65.035 7,423 7,214 1,746 1,518 206 182 16,205 17.274

Rutland .Jan 129,634 117.253 70.793 63,524 228,841 206.507 25,018 20,238 48,765 36,080 6,051 6,856 113,278 93,858
July 1 to Jan 31 1,120,320 1,044,380 729,067 694.579 2,092,332 1,938,885 283,573 273,753 306,245 268,991 49,651 46,269 783,402 686,647

Sabine & Eastern Jan 1,517 1,820 1.517 1,820 366 429 8 156 242 283
July 1 to Jan 31 7,212 6,745 7,212 6,745 2,754 2,300 125 1,410 2,082 2,422

Sabine & Northern Jan 3,645 3,217 3,645 3,217 364 297 682 1,280 18 15 2,566 2,169
July 1 to Jan 31 22,623 20,628 22,623 20,628 2,994 2,392 6,912 8,891 260 109 14,589 12,612

Sacramento Vail & E_ Jan 1,388 11,230 228 585 1,696 11,929 1,658 1,855 423 998 888 2,630
July 1 to Jan 31 39,996 85,504 2,587 5.142 43,284 91,310 11,950 16,793 4,106 6,542 8,196 15,656

Saginaw & Ouach Riv Jan 392 489 25 25 426 523 115 313 90 106
July 1 to Jan 31 4,393 5,155 264 189 4,720 5,404 1,402 1,522 978 1,111

St Johnsbury & L Ch. Jan 17,541 16,633 6,149 5,944 26,271 24,508 4,739 5,088 141 98 164 180 13,214 12,640
July 1 to Dec 31 138,914 127,196 71,291 71,272 229,126 214,857 46,941 56,298 1,471 1,581 1,480 1,537 97,279 93,940

St Jos & Grand Isl. . . Jan 93.445 87,617 32,270 28,213 137,761 124,624 19,847 23,163 21,751 18,214 6,516 6,137 63,312 61.799
July 1 to Jan 31 689,185 663,526 283,879 250,969 1,057.313 989.217 231,253 223,102 141,907 111,243 45,802 44.454 447,078 383,296

St Lawr & Adirond.. Jan 37,641 32,812 16,095 12,275 55.354 46.279 3,831 3,770 2,735 1,761 565 341 23,038 16,023
July 1 to Jan 31 214,755 235.614 149,664 122,436 375.960 366.418 56.730 47,690 21,155 29,242 4.226 3,847 172,498 143,195

St Louis & Hannibal. Jan 7,376 7.907 4.537 4,829 13.374 13.888 41.428 3,428 2,138 2,655 217 194 6,478 6.569
July 1 to Jan 31 87,301 94.669 45.023 46,442 142,814 150.030 80.457 42,623 16,843 17,826 1.638 1,397 56,068 52.623

St Louis & O'Fallon.. Dec 25,306 25.477 300 300 25,896 25.867 2,623 1,930 3.383 2.834 120 83 3,400 2.755
July 1 to Dec 31 171,079 116,125 1.800 1,800 173,419 118.465 12,657 12,325 21,549 20.437 613 458 20.654 12,607

St Louis & San Fran. Jan 2,208.019 2,081,992 936.167 796.034 3,412,839 3,104,274 328,628 368,716 448,730 398,592 88,267 81,457 1,325,945 1,213,030
July 1 to Jan 31 16,295,298 15,769,637 6.954,459 6,222,191 24,978,209 23,666.252 3,509,21913,648,482 3,399,887 3,579,840 595,014 551,999 8,703,085 7,992,995

Ft W & Rio Grande Jan 48,588 55,119 23,930 24,328 78,782 86,732 7,682 8,777 8,404 12,939 4,032 2.842 36,986 36,315
July 1 to Jan 31 371,362 355,945 192.972 186.505 607.617 582,932 104.979 105.600 68,993 80.271 24.750 22,606 269,187 227,057

Paris & Gt North.. Jan 21,712 14,357 4,577 3,685 26.995 19,424 9,145 3.550 1,300 792 245 363 5,348 5,015
July 1 to Jan 31 81,059 85,269 33,474 28,991 120.113 124.779 19,183 26,514 6,788 5.732 1,378 1,347 37,764 32,331

St L San Fr & Tex. Jan 64.246 54,361 23,914 11,575 94.381 71.380 19,552 11.827 14,473 12,723 3,619 1.983 54.151 52,667
July 1 to Jan 31 459.183 426,468 178,487 83,394 677.577 539.011 133.796 112,507 93,910 104,414 20,931 17.759 357.497 297,130
Total Company.. Jan 2,342,565 2,205,829 988,638 835.617 3,612.997 3.281.810 365.007 392,870 472,907 425,046 96,163 86,645 1,422,430 1,307.027
July 1 to Jan 31 17,206.902 16.637.319 7,359,392 6.521.081 26,383,516 24.912,974 3,707,177 3,893.103 3,569.578 3.770.257 642.073 593,711 9,367,533 8,551.513

Chic & East HI Jan 815.992 844,106 174,430 146.500 1.059.760 1.041,663 84.784 104,952 179,821 215,522 22,370 20.301 431.749 401,230
July 1 to Jan 31 5,899,668 5.596.487 1,297,529 1.109.808 7,649.709 7,060,389 733.472 653,761 :1,349,713 1,299,556 167,530 153,180 2,759.330 2,337,563

Evansv & T Haute. Jan 118.882 119,545 60,015 49.623 199,163 187,973 24,594 22,092 35,533 36.701 5.370 5,615 76,276 64,734
July 1 to Jan 31 1.046.469 964,816 440,807 370.761 1,638.234 1,475,595 204,123 166,926 229,293 212,190 38,890 35,490 524,387 425,701

New Orl Tex & Mex. Jan 75.551 58.878 14,427 10.654 100.401 79,685 20.419 10,523 11.287 9,199 3,216 2,336 45,479 37,574
July 1 to Jan 31 538.507 278.207 103,116 58.987 695.924 372.885 123,132 72,734 77,642 42,854 25.194 13,795 290,585 176,141

Beau Sour L & W Jan 40.193 24,820 3,411 2,357 47.116 31,160 5,932 5,619 4,995 3,499 1,486 1,187 19.411 20,102
July 1 to Jan 31 262.023 201,952 26,113 20,452 309.897 242,127 51,246 45,529 24,036 17,837 10.903 11.241 116.562 109,676

Orange & N W.. Jan 8.846 8,497 1.487 1.312 12,289 11.842 3.344 3,699 1,201 1,388 371 413 11,362 5,779
July 1 to Jan 31 65,474 69,819 11,425 10.841 91,485 88,610 21,858 25,591 9,926 7,962 3,362 4,492 42.919 36,863

St L Brownsv & Mex. Jan 104.965 86,767 60,194 46,267 178,313 141,860 44,475 38,915 12,828 8.997 2,322 2,443 59.602 48,909
July 1 to Jan 31 664.987 530,817 338,206 266,166 1,083,296 848,481 315,379 226,937 90,551 72,377 16,059 17,776 385.915 289,963

St LRMt& PacRy.. Jan 22,371 18,011 3,418 2,951 26,819 22,268 5,626 4,571 5,401 9,664 611 1,027 8.487 8,029
July 1 to Jan 31 157.363 121,872 27,008 26,537 192,996 157,346 39.777 33,804 40.100 47,073 5.689 5.547 5V--53 49,540

St Louis Southwest.. Jan 556.144 482,254 117,386 107,807 706,947 617.449 69,912 95,071 110.992 91,816 25,154 28.493 178.345 134,510
July 1 to Jan 31 3,709.664 3.410,679 869.468 835,658 4,783,910 4.429.017 503,506 559,063 741.508 632,628 191,068 175.875 1.179.983 958,570

St L SW Ry of Tex. Jan 247,258 209,571 80.217 68,170 349,129 297,084 96.114 101,556 86.866 66.794 10,128 10.033 175.253 149,115
July 1 to Jan 31 1,913,754 1.577.517 660.045 549,577 2,728,868 2,278,747 642,345 546,631 508,863 470.171 74,744 66.890 1.146.049 929,593

Total Company.. Jan 803,402 691.825 197,603 175,977 1,056,076 914,533 166,026 196,627 197,858 158,610 35,282 38,526 353.598 283,625
July 1 to Jan 31.. 5,613,418 4.988,196 1,529,513 1,385,235 7,512.778 6,707,764 1,145,851 1,165,694 1,250,371 1,102,799 265,812 242,765 2,326.232 1,888,163

Eastern Texas Jan 6,330 4,753 598 586 7.325 5,678 1.960 2,088 41 75 143 66 1.577 1.512
July 1 to Jan 31 37,827 34,609 4,807 4,602 45,242 41,877 14,799 13,878 2,879 797 792 666 10.677 8,955

Paragould Sou E..Jan 3,031 2.437 1,939 1.709 5.217 4,761 6.374 2,142 162 209 38 33 1,976 1,755
July 1 to Jan 31 23,419 23,249 13,735 13,500 41,885 42,118 21,117 15,905 4,088 1,003 351 412 13,398 12,417

Pine Bluff Ark Riv. Jan 2,070 1,747 1,505 1.410 3,680 3,277 1,152 1,488 54 43 33 33 1,298 1.131
July 1 to Jan 31 15,444 16,096 11,144 12,292 27,310 29,213 9,790 10,236 681 1.779 233 237 8,380 7,939

St Louis Transfer Jan 36,724 30,659 1,247 1,160 2,017 2,345 189 144 18.523 19.994
July 1 to Jan 31 234,203 187.548 13.374 15.009 20.495 18.609 1.243 1,581 116,619 91,143

St Louis Troy & East. Jan 21,362 28,152 21,362 28.152 2,061 1.363 7,250 6.870 60 32 4.907 4.640
July 1 to Jan 31 200.630 147,289 200,630 147.337 14,623 9.106 54,054 40.798 417 302 43.651 21,727

St Marys & Kingsl'd. Jan 215 332 270 102 529 483 110 8 40 12 160 161
July 1 to Jan 31 1.287 1,537 3.165 322 297 959

St Mary's & Western. Jan 1.798 2.925 1,798 2.925 97 316 723 1.031 1.284 1,992
July 1 to Jan 31 21,313 24.497 21,313 24.497 2,304 2.686 6,602 5.049 10.980 12.324

St Paul & Dc9 Moines. Jan 35,573 27,389 9,871 6.845 43.761 33.588 CY235 7,018 05.607 12,325 3.084 1.960 26.330 25.163
July 1 to Jan 31 299.388 230,565 84,253 79,822 378.544 303,396 48,939 48,615 33,471 43.748 16.869 16.895 145.610 141.935

Salem Falls C'y & W. Jan 3.033 8,002 2,451 2,170 5.900 10,932 1.584 2,350 1,242 2.036 2.263 3.674
July 1 to Jan 31 55.167 57,153 21,880 13,119 801443 75,409 13.934 16.517 11,331 8.500 26.485 25.446

Salem Winona & So.. Jan 3,390 3,352 697 430 4,088 3,915 698 776 380 361 16 1.091 1.538
July 1 to Jan 31 18,346 29,242 4,919 2,650 23,699 34,597 3,490 6,183 1,164 7,089 429 1.644 7.976 11,818

Saline Bayou Jan 284 342 1.088 904 863 547 145 218 580 466
July 1 to Jan 31 2,655 1,958 11.466 8,427 5.891 3,611 1,116 1.732 4.535 2.291

Saline River Jan 1,282 1,771 58 68 1.374 1,874 382 278 1.107 190 1.722 1,401
July 1 to Jan 31 12,160 11,400 613 733 13.204 12,558 4.729 2,309 4,116 3.7fl 49 11,165 8,038

Salt Lake & Los Ans; Jan 3,630 1.959 229 1,210 11.199 4,945 273 825 25 424 2.043 2.235 5.495 31
July 1 to Jan 31 15,728 18,582 52,028 68,879 75.689 93,461 8,474 10.801 3,751 3.878 21,315 23.191 10.697 5.444

San Ant & Aran Pass. Dec 254,146 223,878 90,018 87,712 363.944 330,929 77,339 61.001 44,266 39,433 5.094 4.737 142,089 134.482
July 1 to Dec 31 1,664,684 1,486,307 604,694 543,926 2,393.497 2,138,739 380,576 304.964 285,394 254.273 29,656 27.360 774,696 760.487

San D'go & Cuyamaca Jan 5,828 4.143 5,056 4.081 11.869 11,528 1,529 1.251 2,003 1,435 59 94 3.721 3.411
July 1 to Jan 31 41,692 36.372 36,260 30.508 85.224 74.723 14,386 12.455 15,056 9.170 245 672 25.752 23.301

San Diego Southern.. Jan 3,975 3,447 6.945 6.527 11.587 10.678 1,877 2,426 1.740 1.919 185 278 5.273 4.128
July 1 to Jan 31 34,146 28,484 49.865 40.226 88,833 73,891 14,199 12,648 14,144 11.952 1.771 1.378 36.118 30,157

Sanford & Everglades Jan 964 651 1,011 658 126 8 649 1,294
July 1 to Jan 31 3,088 4,675 3,326 4,682 309 11 25 12 5.039 5,630

San Luis Southern Jan 861 401 1.467 158 126 41 1,059
July 1 to Jan 31 10,325 3.051 14.615 834 1.075 381 6.304

San Ped Los A & S L. Jan 398,379 203.819 208,628 92,947 647.420 332,079 91,970 126.837 135.350 86.949 34.049 20.450 280.142 139.956
July 1 to Jan 31 2,854,208 2.459,765 1,610,353 1,683,291 4.761,071 4,432,921 855,195 768,761 733,710 712,691 217,646 191.455 1.721,125 1,450.676

S Fe Raton & Eastern . Jan 336 150 43 3 479 465 124 294 222 39 472 273
July 1 to Jan 31 2,344 747 352 168 4,446 2,286 741 283 2,046 1,304 249 13 3,297 1,295

Sardls & Delta Jan 1.605 6,033 122 140 1.727 6,173 923 315 1 202 813 573
July 1 to Jan 31 9.918 37.990 1.156 1,002 11,075 38.992 5,128 1,888 609 1,221 3,547 3.352

Savannah & Statesb. Jan 4.073 4.199 1,844 1,680 6,414 6.358 456 469 416 819 6 2 1.908 1.553
July 1 to Jan 31 30.284 28.860 14,141 11,867 47,263 43,206 4,932 5,520 3.539 2,855 118 224 11.539 9.330

Savan Augusta & N.. Jan 909 653 1,563 337 32 757
July 1 to Jan 31

Seaboard Air Line... Jan 1,220.538 1.129.725 408,890 376.049 1,838,150 1,683,541 235,837 219,198 255.052 247,036 66.896 64.705 657.237 557,686
July 1 to Jan 31 8.160.425 7,687,983 2,721,385 2,455,837 12,141,41: 11,190,843 1,668,364 1,556,422 1,652.796 1.541,354 429.778 400.408 4,117.733 3,536,523

Seattle Southeastern. Jan 1.384 6 1.386 10 1,178 457 251 1,470 45
July 1 to Jan 31 7.993 2.329 528 8.015 2,870 6,736 820 1.653 1,381 13 3 6.280 2,126

For index to roads not appearing in alphabetical order, but given under some other system, see last page
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NAME OF ROAD

TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl . General Exp . FROM RAILROAD Gross Revenue Net Revenue
This Year Last Year This Year Last Year This Year Last Year This Year Last Year

A W V V V 9 $ 9
Roaring Fork Jan 825 663 —400 140

July 1 to Jan 31. 4,807 3.999 —1.342 —1,068
Rock Island

—

Chic R I & El Paso. Dec 51.834 38.905 38.504 35,929 417 720 -66 331
July 1 to Dec 31 275,481 215.143 169,632 221,049 2,257 4.130 -1.170 —1,862

ChicR I& Qulf Jan 169,860 189,828 85.338 81,418 797 550 —395 —250
July 1 to Jan 31. 1.168,441 1,223,775 636.541 668,395 6,816 4,409 —2,235 —1.759

ChicR I & Pacific. Jan 3.880.072 3.834,662 1,191,542 902,864 31.820 28.861 —10.526 —13,757
July 1 to Jan 31. 27.949.962 26,230.251 11.644.636 11.180.900 241.331 249.024 —73.302 —96.850

Morris Terminal Jan 466 509 65 -135
July 1 to Jan 31. 3.208 3.731 -903 -323
Total Company.. Dec 4,100.530 4,071.179 1.942,501 1.009,088 30.632 30.939 —11,292 —10.714
July 1 to Dec 31 25.346.692 23.647.899 11.172,961 11,085.874 218.787 228.151 —65.785 -86.463

Rock Island Sou RR Jan 3,037 3,341 2,235 3,218
July 1 to Jan 31. 22,659 24,073 22,696 33,408

Rock Island Sou Ry.. Jan 10,341 470
July 1 to Jan 31. 49,301 22,281

Rockdale Railroad Jan 77 125 —43 —113
July 1 to Jan 31. 585 640 324 -72

Rockport Lang & N_. Jan 310 460 576 598
July 1 to Jan 31. 4,055 5,050 1,655 3,874

Roscoe Sny & Pac Ry. Jan 4,486 5.306 1,961 4,276
July 1 to Jan 31. 29,987 30.785 30.290 34,250

Rutland Jan 199,534 161,526 29,307 44,981
July 1 to Jan 31. 1,471.263 1.314,953 621,068 623,931

Sabine & Eastern Jan 706 981 811 838
July 1 to Jan 31 5.692 7,126 1.519 -381

Sabine & Northern Jan 4,029 4,159 —384 —941
July 1 to Jan 31. 28,395 26.667 —5,772 -6,039

Sacramento Vail & E. Jan 3,610 6.471 —1,914 5,458
July 1 to Jan 31. 33,054 45.967 10.230 45.342

Saginaw & Ouach Riv Jan 206 470 220 52
July 1 to Jan 31. 3.209 3,102 1,511 2,302

St Johnsbury & L Ch _ Jan 19,050 18,587 7,220 5,920
July 1 to Jan 31.— 151,450 157,677 77.675 57,180

St Jos & Grand Isl Jan 118.468 115.359 19.292 9.264 27 7 —2 —111
July 1 to Jan 31. 909,298 795.711 148.014 193.505 5,005 4.714 272 —184

St Lawr & Adirond.. Jan 31,317 22,630 24.037 23,648
July 1 to Jan 31 260.121 228.557 115.838 137.861

St Louis & Hannibal. Jan 51.069 13.820 —37.695 68
July 1 to Jan 31 161.048 120.369 —18.234 29,661

St Louis & O' Fallon.. Dec 11,662 9.012 14.233 16,855
July 1 to Dec 31 66,559 53.936 106.859 64,529

St Louis & San Fran. Jan 2,296,743 2,168.377 1.116.096 935,897
July 1 to Jan 31 16,923,005 16,456,122 8.055.204 7,210,129

Ft W & Rio Grande Jan 60,997 65.320 17.784 21,412
July 1 to Jan 31 — 494,759 462,346 112.858 120,585

Paris & Gt North.. Jan 16,895 10.442 10.099 8,981
July 1 to Jan 31 71,078 71,344 49.035 53,435

St L San Fr & Tex. Jan 95.764 82.291 —1.383 —10,910
July 1 to Jan 31 632.669 555.666 44.908 —16.655
Total Company.. Jan 2,470.399 2,326.430 1.142,596 955.380
July 1 to Jan 31 18.121.511 17,545,478 8,262.005 7.367.494

Chic & East III Jan 754.200 775.053 305.560 266.610 6,418 5.718 —747 —1,215
July 1 to Jan 31 5.241.747 4.671,716 2,407.961 2,388.672 44.963 40,224 —9.647 —9,695

Evansv & T Haute. Jan 147.887 135,478 51,275 52,494 1.367 1.288 —592 -849
July 1 to Jan 31 1.041,901 886,741 596,332 588.853 9.570 9.301 —5.430 -6,347

New Orl Tex & Mex. Jan 88,363 63,625 12.037 16.060
July 1 to Jan 31 569,729 323.730 126.194 49.155
Beau Sour L & W Jan 35.663 32,266 11,452 —1.106 159 159
July 1 to Jan 31 221.444 198,534 88,453 43,592 159 159
Orange & N W__ Jan 16.953 12,502 -4,663 -659
July 1 to Jan 31 88.821 83.187 2.663 5,422

St L Brownsv & Mex. Jan 127.074 105.688 51,239 36,171
July 1 to Jan 3

1

862.998 652,442 220,297 196,038
St LRMt & PacRy.. Jan 21,969 25,341 4,849 —3.072

July 1 to Jan 31 151,586 150,631 41.410 6.714

St Louis Southwest.. Jan 410,366 372,803 296.580 244,646 3.401 3.517 —1.071 —763
July 1 to Jan 31 2,772.836 2,477,491 2.011.074 1.951.526 24.989 24.260 —5.288 -6,007

St LSWRyof Tex. Jan 388.403 343,018 —39.273 —45.934 595 524 —201 —183
July 1 to Jan 31 2,489,097 2,122.859 239.770 155.888 3.600 2.984 —1,530 —1,379
Total Company.. Jan 798,769 715.821 257.307 198.712 3.996 4.041 —1,272 —946

July 1 to Jan 31.. 5,261,933 4.600.350 2.250.844 2,107,414 28.589 27.244 —6,818 —7,386
Eastern Texas Jan 4,064 4.069 3.261 1.608

July 1 to Jan 31 31,333 26.703 13,909 15.174

Paragon Id Sou E__ Jan 8,861 4,440 —3.644 321
July 1 to Jan 31 41,196 32,165 688 4.993

Pine Bluff Ark Riv. Jan 2,900 3.032 780 245
July 1 to Jan 31 21,646 22,786 5.663 6.426

St Louis Transfer Jan 23,357 25.373 13.366 5,286
July 1 to Jan 31 161.237 135,686 72.965 51,861

St Louis Troy & East. Jan 16.633 15,100 4.728 13.052
July 1 to Jan 31 127.720 85.768 72.910 61.568

St Marys & Kingsl'd. Jan 384 264 145 218
July 1 to Jan 31 2,142 1.023

St Mary's & Western. Jan 2.133 3,340 —335 —415
July 1 to Jan 31 19.916 20.064 1,396 4.433

St Paul & Des Moines. Jan 27.526 49,417 16.234 —15.828
July 1 to Jan 31 262,434 260,090 116,110 43.305

Salem Falls C'y & W. Jan 5.638 8.742 262 2.189
July 1 to Jan 31 56.318 56.184 24.125 19.224

Salem Winona & So.. Jan 2,351 2.795 1.736 1.119
July 1 to Jan 31 14,202 28.115 9.497 6.482

Saline Bayou Jan 1.639 1.282 -551 -378
July 1 to Jan 31 11.894 7.996 —438 431

Saline River . Jan 3.276 1,904 -1.902 —29
July 1 to Jan 31 20.599 14,239 —7.395 —1,681

Salt Lake & Los Ang. Jan 8.327 4,847 2,871 98
July 1 to Jan 31 57.596 51,724 18,093 41,737

San Ant & Aran Pass. Dec 278.563 248.531 85,380 82,398
July 1 to Dec 31 1.526,933 1,400.196 866.563 738.543

San D'go & Cu vamaca Jan 8.040 6.766 3.829 4.761
July 1 to Jan 31 60.119 50,760 25,105 23.963

San Diego Southern.. Jan 10.150 9.651 1,436 1,027 23 16
July 1 to Jan 31 73,592 62;866 15,240 11,025 107 77

Sanford & Everglades Jan 783 1.456 228 —798
July 1 to Jan 31 5.548 6.082 —2,222 —1,399

San Luis Southern Jan 1.955 —488
July 1 to Jan 31 12,552 2,063

San Ped Los A & S L. Jan 561,051 391.867 86.369 —59.608 18.632 4.561 —4,715 —3.668
July 1 to Jan 31 3,647,149 3,240.211 1,113,922 1.192.710 115.792 107,031 —34.673 —18.080

S Fe Raton & Eastern . Jan 1,140 701 —661 —235
July 1 to Jan 31 7.448 3,694 —3.001 -1,407

Sardis & Delta Jan 2.342 1.655 —614 4.518
July 1 to Jan 31 13.741 10,634 -2,666 28.357

Savannah & Statesb. Jan 3.244 3,319 3,170 3,038
July 1 to Jan 31 25,316 21.657 21,947 21.549

Savan Augusta & N. Jan 1.223 —339
July 1 to Jan 31

Seaboard Air Line Jan 1,263.492 1.140,232 574,657 543.309 8.947 7,503 842 -1.579
July 1 to Jan 31 8,216,164 7.392,195 3,925,248 3,798,648 48.146 49,137 —6,961 —17,600

Seattle Southeastern. Jan 3.261 380 —1,875 —369
July 1 to Jan 31 15,635 4.939 -7,620 —2.068

For index to roads not appearing in alphabetical order, but given under some

TAXES FINAL NET
Current Previous Current Previous
Year Year Year Year

31 40 —432 100
263 240 —1,606 —1,308

3.710 4,204 34,727 32,057
20.660 16.725 147.801 202,461

9,501 8.592 75.441 72,575
39,174 39,816 595.131 626,819

206.882 236,552 974,133 652.554
1.567.202 1,460.177 10.004,131 9,623,872

20 32 45 —167
157 224 —1,060 —547

216.233 230,053 1,714,972 768,320
1.410.788 1.271.765 9,696,383 9,727,643

2,235 3,218
22,696 33,408

600 —129
4,200 18,081

2 5 —45 —119
15 41 309 —113
17 16 559 581

118 103 1,536 3,771

93 93 1,867 4.183
656 543 29,634 33,706

9,779 9,082 19,527 35,898
75,062 70.133 546.006 553.798

16 10 795 828
114 74 2.405 —456
56 54 —441 —996

348 321 —6.120 —6,361

148 167 —2,062 5.291
1,187 760 9,043 44.581

10 20 210 32
70 140 1.441 2.162

800 800 6.420 5.120
5.378 5.006 72.297 52,173

5.711 5,388 13.579 3.764
41.901 39,196 106,385 154,123

1,121 CY317 22.915 23.966
4.161 4.584 111,677 133,276

700 522 —38.395 —454
4.700 4.180 —22.934 25.481

750 500 13,483 16,355
4,500 3.000 102,359 61,529

144,771 122,457 971,324 813,439
993,801 809.179 7.061.402 6,400.950

2,142 1,767 15.642 19.644
14.970 11.578 97.887 109.006

375 246 9,724 8,735
2,823 2,625 46,212 50.810

1.031 786 —2,414 —11.697
7.524 4.427 37.383 —21.082

148.319 125.256 994.276 830.121
1,019.118 827.809 7,242.884 8.539.684

28.500 30.583 276.313 234.811
195.628 212.624 2,202,684 2,166.352

9,410 9,035 41,273 42,610
65.870 62.267 525.031 520,238

360 12.037 15.700
5.281 1,086 120.913 48.068

625 660 10.827 —1,608
4.554 5.113 83,899 38.638

439 304 —5.102 —1.054
3,453 3,208 —790 2.214

4,500 3,500 46.739 32.671

34.000 22.500 186.297 173.538

4,849 —3.072
41,410 6.714

21,574 18,490 273,934 225,392
136,940 149,646 1.868,845 1.795.873

10.000 11.845 —49.475 —57,963
65,726 63,601 172,514 90.906

31.574 30.335 224.459 167.429
202,666 213,247 2.041,359 1,886.779

200 200 3.061 1,408
1,312 1,275 12,597 13,898

270 250 —3,914 71
1,890 2.020 —1,201 7,933

174 158 606 87
1,218 1,254 4.445 5.172

933 933 12.433 4.353
5.798 5.984 67.167 45.877

900 1.000 3.828 12.052
6.300 4.600 66.610 56.968

59 46 85 172
322 700

68 68 —403 —483
478 478 918 3.955

1.804 1.000 14.429 —16.828
10.204 7,000 105.905 36.305

179 153 82 2.035
1.258 1.507 22.866 17.717

1,736 1.119
9,497 6.482

43 94 —594 —473
306 662 —744 —231
55 33 —1.957 —G2
388 231 —7.783 —1.913
276 268 2.595 —169

1,887 1,718 16.205 40.018

10.000 9.000 75.380 73.398
56,000 54,000 810,563 684,543

200 200 3,629 4.561
1.400 1.400 23.705 22.563

440 250 996 794
3,080 1,750 12,160 9,353

25 203 —798
175 —2,397 —1,399

-488
2,063

26.734 20.739 54.920 —84.016
187.391 173,506 891,857 1.001,123

—661 —23^
—3,001 —1.407

79 54 —693 4.463
431 382 —3.098 27.974

232 233 2,937 2,805
1,791 1,701 20,155 19.848

221 —118

70.000 59.418 505.499 482.312

460.000 415.925 3,458.287 3,365,122

60 54 —1.935 —423
420 382 -8.040 -2.450

other system, see last page.

MILES
end of Month
This Last
Year Year

8 8

152 111

470 529

7,548 7.393

3 3

8.020 8,037

18 18

56

3 6

5 5

49 49

468 468

6 6

39 39

15 15

3 3

125 125

319 319

65 65

103 103

8 8

4,731 4,726

195 195

16 16

243 132

5,185 5,069

965 965

310 310

264 264

118 118

61 61

501 455

105 105

796 773

703 703

1,499 1.476

30 30

37 37

31 31

6 6

25 25

10 10

16 16

121 121

27 64

21 21

16 16

19 9

15 15

723 723

25 25

49 50

5 3

31 —
1,105 979

19 9

13 13

33 33

25 ....

3,046 2.996

6 4
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSKN(}ER incl Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

XAMEOFROAD This Year Last Year This Year Last Year This Year Last Year ThlsYcar LastYear ThisYear Last Year ThtsY'r LastY'r This Year Last Year
s v s s s s s $ s s s $ $ $

Sheffield & Tionesta. Jan 3.916 5.127 1.035 908 5.408 6,262 958 956 315 132 565 297 554 852
July 1 to Jan 31 44.927 47.197 8.615 7,899 57.013 57,439 7,264 6,142 2,675 1,346 3.936 2.431 7.196 6.650

Shrevep Hous & Gulf . Jan 1,938 1,668 140 215 2.123 1,925 468 333 851 463 38 25 519 579
July 1 to Jan 31 13,119 13.972 1,392 1.819 14,825 16.099 2,223 1.538 2,311 1.964 278 284 4,180 3,861

SibLBistenau&Sou. Jan 7,763 3.490 272 250 8,132 3,855 1,313 1,414 338 1.118 175 309 1.853 1.414
July 1 to Jan 31 56.419 25.059 2.554 1.932 59.688 27.452 11,766 11,468 3,415 3,418 2.092 2.046 11.852 9,423

Sierra Ry of California Jan 18.319 18.146 6,790 6.419 26.598 26.109 6.093 8.797 2,281 3.062 296 327 9.565 8.805
July 1 to Jan 31 170.226 174.124 65,342 68.640 247,620 255,698 60,356 48.726 16.803 23.131 2,420 2,526 69.096 55,187

Silver Peak Jan 1,230 1.398 306 583 1.638 2,095 3 215 204 3 877 796
July 1 to Jan 31 5.455 6.499 2,471 3.469 8,658 10.806 174 804 641 2,207 66 6,491 5,717

Skaneateles Railroad. Jan 4,123 3.582 302 366 4.627 4,233 386 404 472 344 1.353 1.270
July 1 to Jan 31 24.557 23,141 2,435 2,428 29,289 27,883 10,154 4,089 2,329 4,661 7.576 8,053

SlateRun Jan 402 1,147 402 1,147 378 86 107 738
July 1 to Jan 31 3.839 11.938 3.839 11,938 435 3.748 8 875 1.966 5.915

SI
i go & Eastern Jan 5.074 4,875 14 9 5,088 4,885 871 339 375 376 868 1,038

July 1 to Jan 31 29.335 33.530 80 88 29,416 33,618 6,386 2.909 2,853 2,337 6.099 5.791

South Buffalo Jan 24.610 37.542 150 629 50.593 84.304 3,573 5,089 7.213 9.318 208 183 25.001 38.537
July 1 to Jan 31 190,314 243,561 1,083 8.018 415.753 520,662 52.453 36.392 41.450 44.195 1.341 1.451 198.405 215,703

South Dakota Cent.. Jan 11,810 13.139 3,670 3,567 16.417 16.707 1,222 1,911 2,952 1,002 167 859 5.510 5.575
July 1 to Jan 31 120.193 96.095 42,392 53.636 171.793 149,731 10,756 13,501 16,613 9,202 1,647 4,494 37,842 39.696

South Georgia Jan 10,802 9,240 4.673 4.469 16.326 14.589 3.863 3.399 1.831 1.529 187 392 3.641 4.368
July 1 to Jan 31 88.699 87.699 38.685 32.429 134,025 126,128 31.175 20.703 11.263 11.948 1.703 1.612 31.294 27.643

South Shore Jan 405 405 4 21 48 482 759
July 1 to Jan 31 4.764 5.144 4.764 5.144 593 927 496 202 5.544 4.489

Southern Jan 3.234.111 2.974.861 1.271.267 1.134.866 4,869.440 4.480,219 604,400 525.013 811.652 788.164 125.864 119.463 1.802.718 1,642,277
July 1 to Jan 31 23.395.742 22,213.396 9,889,433 8.971.087 35,968,796 33.764.5114,447.186 3.991.492 5.774.422 5.621,540 908.783 796.783 11.912.555 10.966.195

Alabama Gt South. Jan 271.135 249,857 89,346 89,144 392,947 371,038 46,756 46,805 91.548 73,335 11.218 8,685 121,138 109,673
July 1 to Jan 31 1,801.817 1.550.510 690.144 636.793 2,712,264 2.394.993 326.414 292,167 612.731 560,052 72.180 62,162 815.031 687.842

Ashev& Craggy Mt Jan 217 964 217 964 2 540 65 243 2l|
July 1 to Jan 31 1,918 2,210 1,921 2,228 622 602 145 1.477 1.132

Augusta Southern. Jan 8.721 10,461 3,542 4,196 13.469 15,694 2,765 2,883 1.255 1.210 225 113 5.716 6,193
July 1 to Jan 31 62,190 90,973 31.218 36,379 101,098 134,888 18,652 20,580 9.753 7.680 1,288 974 38,455 46.987

Blue Ridge Jan 9,872 8.710 3.786 3.479 14.592 13.085 1,942 2,802 688 855 224 193 4.587 4,321
July 1 to Jan 31 57.696 59.386 32,403 31,409 96.882 97.568 13.919 18.404 6.106 5.593 1,228 1.092 31.906 29,095

Cumberland Dec 2.115 1.754 433 456 2,600 2,245 599 353 80 82 91 96 886 843
July 1 to Deo 31 13,190 11,550 2,974 2,700 16,400 14.500 4.869 2,716 639 586 565 565 5.373 4.970

Danville & West... Jan 19,394 15.225 4.962 4,382 25.414 20,561 3,822 4,317 4,136 2,192 147 146 6,401 5,353
July 1 to Jan 31 130,058 118,831 42.194 38.218 179,582 164,476 22,268 27,065 14,642 13,831 1,215 1,047 44.560 38.032

Oeorgia Sou & Fla. Jan 99,798 109.540 69,488 63,405 197.533 205.305 21,844 18,802 43,384 49,307 5,975 5,748 78.896 84,194
July 1 to Jan 31 760.123 769,781 478.885 432,605 1,428.535 1.390.851 155,976 142,756 290,770 284,630 42.267 39,292 528,688 497.473

Hartwell Jan 1.810 1.076 507 472 2,397 1.622 209 306 81 64 17 16 949 802
July 1 to Jan 31 11,300 9,353 3,479 3,442 15.536 13.237 2,051 1,988 407 262 47 68 5.807 5.651

Mobile* Ohio Jan 667.528 659.878 124,931 99,882 933.881 894.732 106,497 102,040 174,345 180.243 31.678 34.974 325-617 289.945
July 1 to Jan 31 4,717,139 4.495.251 881.556 779.989 6.500.497 6,115,994 759,248 724,382 1.116.767 1,094.080 229,451 212,008 2,220.928 1.980.286

Northern Alabama. Jan 31.040 36.113 5.778 5,030 38,561 42,598 6,707 4,820 4,534 7,592 492 162 16,200 20.216
July 1 to Jan 31 276,061 259.712 44,000 34,792 329,424 303,501 51.956 40.803 40.033 52,348 1,418 943 129,345 118,311

Sou Ry Co in Miss. Jan 60,737 54,380 44,635 33,476 113,059 93.542 18,744 20.989 6.126 7.106 2,678 3,009 41.472 39,371
July 1 to Jan 31 407.375 347.470 264,451 214,117 719,039 606,363 147,619 136,895 44,707 41,938 19.116 17.281 266.652 234,447

Tali ulah Falls Jan 3,812 5.001 2,076 1.924 6.516 7,548 2,428 1,320 427 2,090 115 133 2.684 2,540
July 1 to Jan 31 31.347 35.667 24,735 24,413 63,260 67.759 15.647 14,219 3.999 6.567 728 919 19.132 18,707

Virginia* Southw. Jan 120.790 85.045 11.416 10.929 136,075 99,618 14.798 11.154 27,524 22,874 1.621 1.364 43.348 31.863
July 1 to Jan 31 694.479 609.462 92,428 83,556 813.451 716.208 92,834 100.118 172,892 141.225 10.326 9,712 245.070 209,173

Southern Indiana Dec 111,409 78.986 17.340 14.485 130.337 115.124 13.366 14.138 46.007 18,535 1,660 2.033 54.833 35.798
July 1 to Dec 31 756.069 616.985 111.050 92.496 878.683 719.690 95.601 92.437 238.976 100.876 9.771 13.140 283.872 187.120

Southern Pacific—
Corvallis& East... Jan 7.715 7.670 7.194 7.455 16.973 17.174 7.366 5,980 271 1,745 345 210 6.800 6.038

July 1 to Jan 31 104.669 86.819 96.679 85.954 215.666 185.569 74.158 49.932 15,168 11.592 2,812 2,149 55.163 39.760

GalvHar&SA Jan 596.462 572,049 246,108 228,954 890.717 847,592 112,715 137,032 158.894 142,319 30.730 26.014 370.413 320.001
July 1 to Jan 31 4.688.019 4.474.879 1,613.648 1.502,392 6,631,120 6,287.575 850.306 813,295 1,013,008 899,840 185.335 171.739 2.399.328 2.265.871

Hous & Tex Cent.. Jan 336.843 278.400 131.940 103.988 505.661 417.715 91,782 67,347 69.329 72,941 18,545 18.431 247.140 195.585
July 1 to Jan 31 2.777.700 2.524,095 1,044,269 893,197 4,069.942 3,651,228 533,854 446,662 468.904 402.076 128,162 123.049 1,537,018 1,328.635

Hous E & WTex. Jan 78.026 75.088 29.070 25,260 112.801 106,063 17,302 22,120 8.457 8.197 2,140 2.703 40.372 40,420
July 1 to Jan 31 554,299 533,277 219,896 200,568 819.034 774,968 141,858 140,075 67.187 57.102 12.285 13,367 267.047 252,490

Iberia & Vermilion. Jan 6,910 4,769 1.739 1.401 9.055 6.539 1.775 1,606 72 118 79 91 1,782 1,237
July 1 to Jan 31 51.852 42,469 11,586 10,257 65.622 54.987 10.698 12,854 640 622 694 591 13,712 11,996

Lake Charles & Nor Jan 6.998 6.744 2,203 1,487 9.175 8,589 4,290 1,400 1.138 3,284 45 21 5.363 2,554

July 1 to Jan 31 57.203 40.117 16.872 13.059 76,308 56.295 17,865 9,629 6,987 5.422 292 184 26.338 17.502

Louisiana Western. Jan 113.827 107.118 62,738 54,412 184.909 169.961 50,654 21,198 26,915 26,673 5,894 6,116 59,138 50,073
July 1 to Jan 31 792,919 805,736 384,774 360.550 1,235.722 1,225.725 163.886 123.939 174.207 191.670 43.251 40.463 363.618 333.010

Morgan-s La & Tex Jan 323.821 310.071 110.752 100.108 467.047 439.375 61,560 57,867 57,067 50,036 10.251 10.974 154.528 142,190

July 1 to Jan 31 2.304.339 2.189,985 706,615 674.449 3.196,374 3,025,146 404,700 375,530 358.830 339.135 76.866 71.938 1.070.238 1,006.709

Pacific System Dec 4,383,497 4.695,111 2,557,158 2,439,637 7,453.371 7,622,607 985.467 1,059,381 960.718 1,046,285 190.369 156.964 2.098.086 2.045,021
July 1 to Dec 31 29.075.037 29,827.043 16,704,007 16,252,945 48.970,148 49.154,661 5.906,882 5,430,588 6,044,892 6,129,440 989.389 723.880 12,604.169 12.102,459

Texas & New Orl_. Jan 223.725 208.347 92,946 80.628 337,088 311,189 53,458 48.228 70.514 61,384 7,317 7,847 142.187 118.027

July 1 to Jan 31 1.542.887 1.536,271 636.574 583,348 2,315.558 2,252,849 411,587 322,015 404,579 361,332 49,825 48,671 915,551 830,979

Total Company.. Dec 6.514.589 6.559,759 3,282,599 3.090,112 10.468.967 10,279.395 1.351.124 1.401.377 1.309.949 1,356,015 262.815 232.411 3.197,639 2,968,304

July 1 to Dec 31.. 40,254.534 40.490.441 20. 750.225 19,973.021 65.062.060 64,344,801 8.115.887 7.361.734 8.161.742 8,033,749 1413.561 1122,621 18,224.455 17,314,095

Arizona Eastern... Jan 91,390 117,875 32.550 34.526 131.633 160,379 21.980 81.907 12,392 11,363 1.812 1.867 35,291 38.270

July 1 to Jan 31 659.880 742.432 231,648 225,470 956,687 1.033.291 173.581 320.763 87.494 73.261 13.708 15.034 268.734 249.220

Coos BR-burgS E.Jan 3.545 6.502 2,075 2.073 6.041 8.766 1.114 2.623 1.241 1,559 42 59 2,085 2,703

July 1 to Jan 31 39,970 47,496 20.203 17.756 65.397 68.024 15.739 21.736 10,390 11,777 378 452 16.195 18.567

Hearnc & Bra Val . Jan 760 1.208 532 404 1.360 1.691 346 310 16 229 17 26 762 684
July 1 to Jan 31 22,375 13,627 5.478 3,162 28.323 17.269 2,811 2,284 550 585 179 200 5,532 4,946

Houston & Shreve. Jan 19,166 17.547 5.735 4.580 26,223 23.272 3.291 5.930 318 1.437 414 470 8.230 7,924

July 1 to Jan 31 149,852 118.214 47.106 37,964 205.681 163,528 22,996 32,918 2,905 3,732 2,419 2,195 54.548 51.008

Southwestern Ry Jan 1,225 1.096 517 310 1.918 1,532 262 273 83 99 67 15 1.421 689

July 1 to Jan 31 14,222 7.744 4,426 2,393 19.755 11.024 2.524 1.921 840 581 365 252 8.950 4.939

Spokane & Brit Col.. Jan 2,785 1.975 62 52 2.868 2,049 642 553 825 378 33 24 714 503
July 1 to Jan 31.... 11,352 7.380 546 617 12.260 8,058 16.790 11.397 11.158 2,204 214 346 7.333 6,003

Spokane & Inl Emp . Jan 26.541 33.150 35,686 35.840 65.663 73.867 9,319 12.367 8,707 6,152 1.039 1.954 28.963 27,845

July 1 to Jan 31.... 268.819 285,873 390,623 472,072 696,662 798,756 102,794 81.100 60.260 43.855 12,235 14,470 204.625 199.973

Spokane Intcrnatl... Jan 45.287 80.953 12,114 13,769 61.592 96,953 12,382 6,670 7.519 4.910 2,140 1.799 25.109 49.461

July 1 to Jan 31.... 466,708 399.276 143,623 151,251 645,400 565.751 112.672 69,788 40,453 31,337 16.579 13.291 189.624 181,175

Spok Portl & Seattle. Jan 166.735 141,064 70.507 55.722 255.481 208,278 55,123 57,198 19,446 46,877 4,028 2.507 92,775 101.471

July 1 to Jan 31.... 1.935.078 1,365,282 596.102 464,026 2,667,316 1,902,926 323,154 334,503 166,673 194,475 27,252 21.353 721.302 652,252

Astoria & Col Riv_. Jan 14,041 17.006 30,051 27,129 48,720 47,258 9,501 7.883 3.930 4.891 1.220 1.382 19.972 19,183

July 1 to Jan 31.... 155.500 148,682 350,065 279,339 538.081 452.581 71.932 78.383 29,631 32,649 11,338 9.532 160.845 135,875

Stand & Hernando.. _ Jan 8.106 7.000 165 139 9,032 8,211 2,062 1,554 1.597 l.li2 2.378 2,204

July 1 to Jan 31 48,989 48.815 1.120 1.240 56.831 58.971 11,280 17,766 11.927 13.158 54 17.807 19.056

Stanley Mer& Phillips Jan 9.676 10.957 773 763 10.643 12,162 1,271 US' 1.418 976 157 118 3.359 2,366

July 1 to Jan 31 50.271 44.234 5.625 5.481 58.309 52,854 11,182 11,033 13.445 13,202 1,156 864 20,155 15.167

Staten Island Jan 1,425 1.841 14,408 13,163 16.800 16.090 2,617 1,988 2.554 3.503 312 286 11.172 10.525

July 1 to Jan 31.... 12.848 11.757 129.825 125.901 150.093 145.036 69,520 15,343 20,295 21.226 2,426 2,868 79,744 69.649

Staten Island Rap Tr. Jan 44.283 25.889 19.675 19.629 67.081 48.119 3.459 1.520 5.863 4.634 647 510 25.446 23.115

July 1 to Jan 31 302.874 250.041 164.022 156.540 494.706 422,297 78.858 71.535 42.276 37.609 4.310 5.162 172.413 158.03

StephensvN&STex. Jan 6.855 5.414 1.637 9,956 9,099 47.929 6,620 4,079 252 3.580 192 1.017 1.722 14.901

July 1 to Jan 31.... 44.199 6.177 12,643 1,373 60.759 7.958 31.641 1,058 3,105 849 1.174 91 12.903 2.136

Sugar Land Dec 14.990 6,204 —12 17 15,029 6,652 640 2,259 1,766 867 22 2 2.259 846

July 1 to Deo 31—

.

31.333 19.534 134 135 31.725 20,830 3,205 6,691 7,231 5,133 50 2 7.732 3.446

Sunset Jan 62,396 47.572 15,314 12,132 80,361 62.171 20.730 2,880 1,333 418 22 10 ,20.858 10.005

July 1 to Jan 31.— 438.569 244.010 115.301 58.724 574.855 316.208 79.475 18,011 9,883 2,743 363 285 141,606 51,170

Susquehanna & NY.. Jan 18,232 18.046 2.198 1,933 23,277 20,767 3.993 3.270 4.014 3.208 473 442 9,336 9.384

July l to Jan 31.... 141.860 135.587 20.055 19,777 174.317 163,299 28.803 30.245 27.264 24.107 4,401 3.061 62.633 63,115

Susq Blooms & Berw. Jan 7,477 15.194 1,060 731 8.726 16.159 912 2.442 703 2.142 2,637 3.777

July 1 to Jan 31.... 71,442 107.668 9.848 7.823 82,443 116,914 15,188 18,669 5.607 12,063 22.768 27.270

Tallassee & Montgom Jan 2,352 1.186 685 678 3.048 1.999 375 156 3 ...... ...... 485 745

July 1 to Jan 31.... 9.666 (.478 r.661 r.489 14.597 13,187 1.713 2,389 108 1.429 33 5.524 5.372

Tampa & Jacksonv. Jan 3.569 3.674 679 362 4.723 4.604 1.014 1.621 912 356 75 75 2.280 1.769

July 1 to Jan. II 24.582 20.898 4.371 2.175 30.849 25.705 10.071 9.309 3.762 3.313 755 777 13.178 10.555

Tampa Northern ..Jan 8.567 10.353 2.497 1.353 12,980 13,919 2.187 2.164 1.635 1.484 167 203 2.926 2.992

July 1 to Jan 31 58.717 62.559 17.114 10.925 86,262 86.451 16.555 16.001 12.010 12.616 1.366 1.689 22.224 20.416

Tenn & Cumb River Jan 589 1< 218 223 903 820 221 111 233 112 200 250 313 468

July 1 to Jan 31.... 1.629 5.175 1.805 1.715 6.213 7,730 1,994 2.030 745 399 1.400 1.750 2.267 3.102

Tenn& North Caro... Jan 3.187 2.222 569 489 3.855 2.754 566
1
636 ...... 63 ...... 1 709 721

July 1 to Jan 31 23.201 16.210 4.855 4.340 28.873 21.344 5.506 4.406 259 371 53 67 5.447 4,331

hnr index to roads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD

TOTAL EXPENSES
incl. General Exp.
This Year Last Year

$ S

NET
FROM RAILROAD
This Year Last Year

S S

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year Last Year This Year Las l Year
9 9 • 9

TAXES
Cvrrenl Previous
Year Year

FINAL NET
Cvrrenl Pretiovs
Year Year
$ S

MILES
end of Month
This Last
Year Year

Sheffield & Tionesra.
July 1 to Jan 31

Jan 3.690
31.246

3.720
27.404

1.717
25.767

2.541
30.034

160
1,120

163
1,123

1.557
24,647

2.378
28.911 34 34

Shrevep Hous
July 1 to

& Gulf.
Jan .11

Jan 2.200
10.785

1.640
8.455

—77
4.040

285
7,643

31
254

42
222

-108
3,785

242
7.420 10 10

Sib L Bistenau & Sou.
July 1 to Jan 31

Jan 4,134
32,321

4.680
29,327

3.998
27,367

—824
—1.875

131

860
131
959

3,866
26,506

-956
—2.835 28 28

Sierra Ry of California
July 1 to Jan 31

Jan 19.427
158.283

22.559
139.586

7,170
89,336

3.549
116.111

1,500
10.473

1,400
10,252

5.670
78.862

2,149
105.859 75 75

Silver Peak .

July 1 to Jan 3

1

Jan 1,198

8.009

1,124

9,574
439
649

970
1,232

75
308

100
772

364
340

870
459 17 17

Skaneateles Railroad.
July 1 to Jan 31

Jan 3,051
23.148

2,335
19,491

1.576
6.141

1,897
8,391

130
916

117
825

1.445
5,224

1.779
7.566 5 5

Slate Run
July 1 to Jan 31

Jan 207
2,510

1,496
10,904

194
1.328

—348
1.034

62
436

62
436

132
892

—410
598 5 18

Sligo & Eastern
July 1 to Jan 31

Jan 2,121
15.407

1,758
11,127

2,967
14.008

3,126
22,491

46
332

48
342

2.920
13.675

3.077
22,149 12 12

South Buffalo
July 1 to Jan 31

Jan 37.023
301.922

55.019
306,312

13.570
113.830

29.285
214.350

800
5,600

800
6,442

12.770
108.230

28.485
207,907 35 35

South Dakota
July 1 to

Cent..
Jan 31

Jan 11.517
74,742

10.467
74.893

4.900
97.051

6.240
74.838

900
5,700

750
5,250

4.000
91.351

5.490
69.588 102 102

South Georgia
July 1 to Jan 31

Jan 10.376
81.755

10.676
67.709

5.949
52.270

3.912
58.419

477
3.345

449
3,144

5.471
48.925

3.463
55.274 77 77

South Shore -

July 1 to Jan 31
Jan 929

9.659
1.229
8.419

—929
—4.895

—824
—3.275

4

44
6

43
—933

—4.940
—830

—3.319 2 2

Southern .

July 1 to Jan 31
Jan 3,508.393 3,221.023

24,072,772 22,378,301
1.361.047 1.259.195
11.896.024 11.386.209

120.784
779.594

103.291
764.510

937
10.438

2,087
14,738

190.748
1,276.949

172,235 1,171.236 1.089.047
1.147.902 10.629,512 10.253.046 7,038 7.050

Alabama Qt South.
July 1 to Jan 31

Jan 279,873
1,890.252

246,877
1.664.091

113.074
822,011

124.160
730.901

2,472
19.093

1.978
15.283

—671
—5.217

—556
—3,549

16,370
95.834

11.236
78.652

96.032
720.960

112.368
648.699 309 309

Ashev & Craggy Mt Jan
July 1 to Jan 31

786
2,734

279
1,403

-568
—813

685
825

22
154

9
63

—590
—967

676
762 4 4

Augusta So
July 1 to

u thern

.

Jan 31
Jan 10,606

72,636
11,081

80.633
2,863
28,462

4.612
54.255

500
3.486

500
3,646

2,363
24,975

4.112
50.608 82 82

Blue Ridge
July 1 to Jan 31

Jan 8.323
59,378

9.070
60,161

6.269
37,504

4,014
37,407

441
3.128

412
2,899

5,828
34.375

3.602
34,507 44 44

Cumberland
July 1 to Dec 31

Dec 1.954
12,758

1.575
10.000

646
3,642

669
4,499

15
161

30
152

630
3.481

639
4,347 8 8

Danville & West .

July 1 to .ian 31
Jan 15.335

88.429
12,714
85,517

10.078
91.153

7,847
78.958

1.551

7,638
950

6,650
8,526

83,515
6,897

72.308 83 83

Georgia Sou & Fla.
July 1 to Jan 31.

Jan 159.232
1.081.050

168.251
1,025.061

38.301
347.484

37,053
365.739 7.974 6.442

8.857
66.161

8,119
60,828

29,443
281.323

28.934
311.403 395 395

Hart well ..

July 1 to Jan 31
Jan 1.353

8,993
1.274
8.620

1,044
6.543

347
4,616

50
392

43
285

994
6.150

304
4.330 10 10

Mobile & Oh
July 1 to

io

Jan 31
Jan 672,417

4.557.396
639.539

4.222,380
261.464

1.943,100
255,193

1.893.614
1.517

12.047
2.187

13.717
—833

—11.080
—2,092

—17,166
25.460
174,620

21,929
155,102

235.170
1.757.399

231.171
1,721.345 1.114 1 114

Northern Alabama.
July 1 to Jan 31

Jan 28.976
229.390

33,826
219.565

9,585
100,033

8.772
83,936

2,589
19,128

2,285
16,723

6.996
80.905

6.487
67.212 112 112

Sou Ry Co in Miss.
July 1 to Jan 31

Jan 73.505
505.828

74.292
455,507

39,554
213.210

19,250
150.855

5.103
34,337

4,583
32,133

34.451
178.883

14.667
118.722 280 280

Tallulah Falls
July 1 to Jan 31

Jan 6,175
42,970

6.551
43.775

341
20.290

997
23,984

400
2,050

345
645

—58
18,240

652
23.339 58 53

Virginia & Southw.
July 1 to Jan 31

Jan 91,955
547,183

70.613
483.948

44,119
266,267

29,004
232.259

4,328
31,470

5.209
29.109

39.790
234.797

23.795
203.150 242 188

Southern Indiana
July 1 to Dec 31

Dec 115.993
651,982

75.171
422.745

14,344
226.701

39.952
296.944

1.416
3.916

816 —13
—836

6.928
41,571

6.928
41.571

8.231
185.130

33.010
254.537 236 236

Southern Pacific

—

Corvallls & East...
July 1 to Jan 31

Jan 15.695
154,252

14,650
108.133

1,278
61,414

2,523
77,435

1,699
11,893

1.447
10.098

—420
49.520

1.075
67.336 140 140

GalvHar& S A
July 1 to Jan 31

Jan 701.492
4.645.440

653.515
4.341,309

189,225
1,985,680

194.077
1.946.265

12,833
71.338

12,490
68,020

-1,629
-19,866

—721
-18.814

29,697
210.746

28.800
206.508

157,898
1.755.066

164.555
1.720.942 1.338 1.338

Hous & Tex
July 1 to

Cent..
Jan 31

Jan 448.159
2,818,367

375.004
2.437.686

57,501
1,251,574

42,710
1,213,541

1,613
2,702

-1,275
-1,857

17,842
129,476

17.079
104.342

38.384
1.120.241

25.631
1.109.199 789 789

Hous E & W Tex..
July 1 to Jan 31

Jan 72,415
516,317

77.009
486.804

40.386
302.717

29,053
288,163

3.371
24,091

3,290
15,023

37.014
278.626

25.762
273.139 190 190

Iberia & Vermilion.
July 1 to Jan 31.

Jan 3.867
26.846

3.177
28.190

5.188
38.776

3,362
26,796

217
1.490

217
1,627

4.971
37.285

3.145
25.169 20 20

Lake Charles & Nor Jan
July 1 to Jan 31

11.068
53,337

7.403
33.570

-1,893
22.971

1,186
22.725

55
354

55
422

—1.948
22.616

1,131
22.303 65 65

Louisiana Western.
July 1 to Jan 31

Jan 150.435
796.885

110.499
735.967

34,473
438.837

59.462
489,758

3.097
15,482

2,975
17,355

—1.363
-832

1,065
—760

6.577
49.949

6,076
44.674

26.533
388.055

54,451
444.323 207 198

Morgan's La & Tex
July 1 to Jan 31.

Jan 296.683
2.004,607

273.481
1,882.168

170.364
1.191.767

165.893
1,142.977

9,133
59,128

11,642
66.914

—1,690
—12.209

4,618
-64

18.756
137.988

17.755
128.807

149.917
1,041.569

152,756
1.014,105 404 348

Pacific System
July 1 to Dec 31

Dec 4.483.321 4.529,926 2.970.050 3.092.681
26,919.186 25,604,497 22,050.962 23.550.163

961,204
5.353.519

887,386
4,760,375

68.418
295.601

90,701
403,886

275.054
1.650.323 1

254.414 2.763.414 2.928.968
,526,484 20,696.240 22,427.566 6.187 6.060

Texas & New Orl__
July 1 to Jan 31

Jan 282.929
1,848.921

244,349
1,624,960

54.159
466,636

66,840
627,888

12,383
77,408

16.955
137.363

838
3,251

1.672
11.038

12.257
86.254

11,835
88,130

42.740
383.633

56.678
550,797 458 458

Total Company. _

July 1 to Dec
Dec
31..

6.458.496 6.301.241 4.010.469 3.978,151
37,801,409 35.527,224 27,260,650 28,817,571

1,000.868
5.540.417

931.234
5.002.921

69.048
269,207

90.646
392.632

395.908
2,212.091

369,634 3,683,602 3.699.162
2,044,088 25,317.761 27.166.127 9.742 9.546

Arizona Eastern
July 1 to Jan 31

Jan 74,609
571.667

139.884
684,417

57,024
385,019

20.495
348,874

431
1.354

-114
-^66

6,943
41,931

6.753
35.178

49.966
342,822

13.741
313.695 364 312

CoosB R'burg & E.
July 1 to Jan 31

Jan 4.956
46.361

7.484
56.244

1.085
19.035

1,282
11,780

807
5.649

424
2,972

277
13.385

858
8.807 31 31

Hearne & Bra Val.

.

July 1 to Jan 31
Jan 1.504

10,292
1.337
8.929

-143
18.030

354
8,340

76
535

76
550

—220
17.495

277
7.789 19 19

Houston &
July 1 to

Shreve.
Jan 31

Jan 12.854
86.987

16.354
93.370

13.368
118,694

6,918
70,157

643
3,443

819
4,663

12.725
115.251

6.098
65.493 39 39

Southwestern Ry
July 1 to Jan 31.

Jan 2.209
14,713

1.449
8.955

—291
5,041

82
2.06S

71

624
92

101

—362
4.417

—9
1.967 29 19

Spokane & Br
July 1 to

t Col..
Jan 31.

Jan 2,537
38.056

1.747
22.229

331
—25,796

301
—14,170

250
2.111

236
1,658

80
—27,908

64
15.829 36 36

Spokane & Inl Emp.

.

July 1 to Jan 30.
Jan 54,987

430.772
55.518

388.153
10.675

265.889
18.348

410.602
42.223
351.920

36.434
297,324

7,929
81,368

7,326
101,033

4.200
29,400

3.300
19.500

14.405
317,857

22.375
492.186 177 168

Spokane Internatl
July 1 to Jan 31.

Jan 50.607
382,680

83.291
331.518

10.985
262.719

13.661
234,233

2,760
19,387

3.355
16.782

8.225
243.332

10.306
217.451 140 140

Spok Port! &
July 1 to

Seattle.
Jan 31.

Jan 181,265
1,306.113

215.377
1.247.444

74.216
1.361.203

—7,098
655,482

4.130
35.061

4.307
34.242

—1.622
—6,988

10,421
1,238

25.000
222.600

19.200
193.710

47.594
1.131,614

-15.876
463.010 432 419

Astoria & Col Riv _.

July 1 to Jan 31.
Jan 37,043

294,501
35.883

272.846
11.676

243.580
11.375

179.734
1.427

14.451
869

10.382
667

9,081
458

7,432
3.500

30.800
2,300

16,100
8,844

221,861
9,533

171.067 122 122
Stand & Hernando

July 1 to Jan 31.
Jan 6.483

42,829
4,924

51,481
2.548

14,001
3.287
7.490

364
2.551

364
2,551

2.184
11.450

2.922
4.939 29 29

Stanley Mer & Phillips
July 1 to Jan 31

Jan 6.656
49.193

5.046
42.689

3,986
9,115

7.116
10.164

218
1.344

190
1,330

3.767
7.771

6.926
8.834 56 56

Staten Island
July 1 to Jan 31.

Jan 18.073
181.326

17,594
118.195

—1.272
—31.232

-1 .503
26.841

3,257
37,504

2.778
34,908

—884
14.518

171
13.105

1.500
9.000

1.200
8.400

—3.657
—25.714

—2.532
31.547 12 12

Staten Island Rap Tr.
July 1 to Jan 31.

Jan 38.707
319.868

33.016
295.052

28.374
174,837

• 15.102
127.244

33.784
205.231

22.844
169.625

17.392
94-380

11.028
104.037

4,000
24.000

3.500
22.000

41.767
245.217

22.631
209.282 10 10

Stephensv N & S Tex.
July 1 to Jan 31

Jan 9.580
52.998

26.588
4,386

—480
7.761

21,340
3,571

360
1.231

727
110

—843
6.529

20.613
3.461 43 43

Sugar Land.

.

July 1 to Dec'jii
Dec 4.995

19.949
4.397
17.651

10.034
11.776

2.254
3.179

100
600

140
699

9.934
11.176

2.114
2.488 14 14

Sunset .

July 1 to Jan 31
Jan 43.140

234.883
14,063
75.994

37.220
339.972

48.108
240.213

491
3.437

653
4,120

36.729
336.534

47-454
236.092 56 56

Susquehanna & N Y-.
July 1 to Jan 31

Jan 18.818
129,619

17,162
126.510

4,459
44.698

3.604
36.788

350
2.750

400
2,847

4.109
41.948

3.204
33.941 79 81

Susq Blooms & Berw.
July 1 to Jan 31

Jan 5,068
49,308

9.128
62.964

3.658
33,134

7.031
53.950

329
2.568

368
2.700

3.328
30.566

6.663
51.250 43 43

Tallassee & Montgom
July 1 to Jan 31

Jan 898
7,915

935
10.135

2.149
6.682

1.063
3.052

94
658

94
658

2.055
6.023

969
2.394 6 6

Tampa & Jacksonv..
July 1 to Jan 31.

Jan 4.576
30.049

4.235
27.369

146
800

369
—1.664

283
1.983

283
1.983

—136
-1.183

85
-3.648 48 48

Tampa Northern.....
July 1 to Jan 31

Jan 7.710
59.028

8.052
60.204

5.270
27.234

5.866
26.246

1.000
7.000

837
4.605

4.270
20.234

5.029
21.641 60 47

Tenn & Cumb River..
July 1 to Jan 31

Jan 1.035
7.226

939
7.282

—131
—1,013

-119
447

17
120

17
120

-149
—1,134

-136
327 15 15

Tenn & North Caro...
July 1 to Jan 31

Jan 1.491
12.782

1.584
10.176

2.364
16.091

1.170
11.168

106
742

78
549

2.258
15.349

1.092
10.618 21 21

For index to roads > nt appi or 'ng in alphabetical order, but given under some other system , see last page.
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FREIGHT & PASSENGER EARNINGS rOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSEXGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTA T'NNAME OF ROAD This Year Last Year Thus Year Last Year This Year Last Year This Year LaslYcar This Year Last Year 'rhisY'r LastY'r This Year Last Year
$ S $ S S S S S $ S $ $ § S

Tennessee Central Jan 79.115 66.992 27.517 23,014 113.339 98.908 15.082 16,817 13,199 9.512 4.621 3.088 40,981 36.557
July 1 to Jan 31 590.515 594,421 242.873 228,107 883.975 868,040 126,430 118,142 89,413 96.087 34,278 24,776 268.673 277.343

Term RR Assnof St LJan 280 276 228,852 227,400 22,759 24,288 22,153 16,630 736 525 85,884 88,054
July 1 to Jan 31 1,988 1.776 1,625.447 1,601,083 211,836 231.686 131,779 107.589 4,564 6,765 594,480 516,042

St L Men Bdg & Ter Jan 514 6,493 116.263 173,728 17.583 22,644 2,021 3,418 439 360 81.123 68.957
July 1 to Jan 31 21,989 37.472 1,064,899 1,046,970 163.816 158,450 44,324 26,870 2,811 4.730 507,241 398.251

Texas & Pacific Jan 883,901 930,108 323.080 316.580 1,322,663 1,361,282 134.444 157,370 246,154 219,155 18,073 22,551 622,603 539.781
July 1 to Jan 31 6,959,620 6.613.508 2,559.563 2,386,017 10,267,792 9,703,766 1,126,877 1,072.285 1,835.362 1,397,185 146,326 143,785 3.981,668 3,554,071

Denison & Pac Sub Jan 4,147 245 197 168 6,346 444 290 636 245 19 1,651 1,112
July 1 to Jan 31 11,569 2,173 1,705 1.404 15.954 4,041 2.784 2,076 1.007 190 11,013 9,848

Opelousas Q & N E. Jan 3,884 4,382 1,367 1,628 5,586 6,580 1.761 2.130 3.853 2,697 331 374 2.640 2,749
July 1 to Jan 31 31,816 32,122 10,688 12,330 45,685 48,105 17,034 13.356 20.222 15,780 2.472 2,562 19.489 19,287

WdMinW& N W.Jan 5,018 5,970 3,303 3,206 9,176 10,030 1,450 1.511 876 610 104 143 2.968 3,828
July 1 to Jan 31 43,794 45,647 33,434 32,906 83,723 85,562 11,234 11,498 8,844 5,031 973 1,144 20,809 21,723

Tex Ark & Louisiana. Jan 637 1,576 166 156 863 1,761 337 285 55 48 508 817
July 1 to Jan 31 5,208 8.976 1,484 1.137 6.745 10.377 2,122 2,192 584 319 11 1,792 3,849 918

Texas Mexican Jan 21,442 15.743 5,271 5.380 28.698 22,268 9,458 6,515 211 130 501 473 11,807 9.500
July 1 to Jan 31 131,551 104.714 39.377 38.063 183.800 154,905 58,891 44.665 1,401 1,101 3,474 3,225 78,580 67,000

Texas Midland. Jan 35.643 36,148 10.554 8.902 49,160 49,099 13,512 12,851 7.234 8,575 1.059 1,706 21,738 13,093
July 1 to Jan 31 289.751 274,880 87,896 75,953 400,550 378,896 83,475 73.926 66,900 60,237 11,199 9,723 147,132 113.859

Texas Short Line Jan 2,890 3.287 18 50 2,930 3,340 783 286 2.334 126 14 5 1,713 1,074
July 1 to Jan 31 38.112 17,629 379 407 38,864 18,113 2,526 2,813 4,245 1,157 81 115 8,369 6,577

Texas Southeastern-. Jan 7,024 7,220 149 136 7,484 7.647 2,084 2,130 1.541 1.038 25 13 2,806 2,527
July 1 to Jan 31 50,723 60,059 1,280 1,582 53,626 63,880 12,524 14,439 8.800 6.709 393 238 17.025 17,849

Texas State Jan 1.254 1,543 486 528 1,804 2.075 1,458 427 188 194 39 41 1.932 1,650
July 1 to Jan 31 10,144 12,910 3,687 3.270 14,215 16,299 7,919 2,345 1,320 1,809 274 754 7,582 9,703

Thornton & Alexan__ Jan 4,911 3,124 263 401 5.299 3,664 1,018 646 812 514 1,041 814
July 1 to Jan 31 26,348 21,032 1,729 1.606 28,973 23,559 7,989 5,472 6,527 4,010 10,007 7,539

Tidewater & Western Jan 5,435 4.516 1,016 942 7,302 6,222 2.070 1,709 968 804 99 92 2,100 2.246
July 1 to Jan 31 35.475 33,802 8,538 8,155 49,734 47,498 16,295 12,558 6.249 5,967 690 688 14,596 13,899

Timpson & Henderson Jan 3,453 2,376 819 653 4,316 3,045 619 849 144 48 215 168 1,778 738
July 1 to Jan 31 27,476 7.313 6,143 1,722 34.734 9,056 6,056 1,554 559 48 1,313 420 9,823 4.029

Tionesta Valley Jan 15.517 13,823 884 806 17,038 15.111 2,739 3.444 1.694 2,206 116 109 6,073 5.874
July 1 to Jan 31 136,241 140.863 7,604 7,708 146,648 154.575 26,172 27,688 15,520 13.911 1,369 802 43,569 35,088

Toledo & Ohio Cent. . Jan 277,044 298,162 49,776 42,043 338,879 357,049 48,530 36.156 55.586 55.450 6,793 4,956 155,466 118.567
July 1 to Jan 31 2,683,345 2,088,717 415,825 388,262 3,263,179 2,666,289 424.467 344,393 431,140 408.684 47,101 39.686 1,063,887 815,251

Toledo Angola & W.. Jan 430 189 430 189 161 385 53 153 28 324 190
July 1 to Jan 31 7,634 7,602 7,634 7.602 2,308 3,387 282 291 368 24 3,497 4,251

Toledo Peor & West. _ Jan 69.812 73,405 32,421 29.495 107.932 107,614 24,327 12.987 22,617 17,376 2.400 2,556 44,870 42,454
July 1 to Jan 31 468,332 420,457 278,385 248,234 787,684 704,675 135,829 119,015 150,322 116,273 16,227 15,820 291,999 248.636

Toledo St L & West.. Jan 228,020 242,588 34.884 32.312 281.696 293,668 30.976 35,004 60,299 51,233 8,152 9.184 115,672 112.862
July 1 to Jan 31 1,842.182 1.850,105 291,802 283.353 2,272,862 2,269.538 302.306 262,515 320,848 330.260 61,151 48,136 735.114 715,083

Chicago & Alton Jan 731.538 593,804 323,923 305.460 1,144,504 987,906 102.759 99,618 246,952 162,457 37.051 43.655 479.110 447.863
July 1 to Jan 31 5.654,737 4,999,185 2,665.225 2,560.480 8,939,814 8,187,860 1,236,999 1,014.389 1,514,895 920,473 266.246 280,026 3.308,966 2,706,453

Toledo Southeast Jan 1,353 1,171 1.353 1,171 4 27 56 52 389 678
July 1 to Jan 31 11,400 10,123 11.400 10.123 1,945 486 1,586 645 3,572 3.266

Toledo Terminal Jan 25.695 30.096 2,246 3.116 4,265 4.293 174 283 19.708 19,112
July 1 to Jan 31 194,467 197,307 40-535 33.967 31,750 21,487 1.279 1,986 127,306 111,538

Tomahawk & Eastern Jan 1.722 1,065 70 74 1.809 1.161 123 98 301 135 20 28 420 218
July 1 to Jan 31 10.035 9,975 587 577 10,745 10,709 3.670 992 1.156 1,255 193 193 2.773 2,550

Tonopah & Qoldfield. Jan 50.721 49,156 7.931 8,984 62.230 63.769 4.378 3,421 13.600 10,144 3 514 3,036 23,974 26,178
July 1 to Jan 31 389,757 340,670 69,497 85,103 486.874 458.998 44,305 45,712 88,425 57,395 21,816 18,707 172,468 170,195

Tonopah & Tidewater Jan 22,969 21.511 3,889 5.817 28.746 28.567 3,971 11,729 4,440 3,238 2,095 2.080 9,539 11,376
July 1 to Jan 31 143.796 182,784 33,449 45,784 190.044 239,797 31,563 42.220 26,613 19,156 14.176 16.916 64,634 76,927

Bullfrog-Goldf Jan 5.568 5.434 1,731 2,316 8.094 8,164 2,359 2.220 1.083 1.536 1.060 935 5.038 4,790
July 1 to Jan 31 43.803 48,352 15,097 20.830 63,882 73,219 14,472 17.450 13,430 12.362 7,168 7,808 32.062 38.746

Tooele Valley. . Jan 2,588 2.483 1,105 1,312 4,359 5.064 244 161 511 259 22 32 2,233 3,119
July 1 to Jan 31 15.233 9.789 10.127 10.659 35,103 30.755 1,889 1.169 6,337 1.172 467 169 14,148 14.051

Trav C Leel & Manis. Jan 409 268 684 724 1.573 1,509 658 712 296 377 1.199 1,492
July 1 to Jan 31 5,333 8.929 9.883 9.221 19,980 22,644 3.579 3,578 2,128 2.936 5 9.901 10,581

Tremont & Gulf Jan 17,335 19,538 1.105 1.243 20,047 21.045 6.246 8.328 1,192 2.218 450 370 5.085 4,332
July 1 to Jan 31 113,294 124.867 9.158 10.118 126,713 137,920 43,905 55.470 12,917 21,861 3.327 3,663 34.888 33,832

Trinity Valley & Nor. Dec 915 3,555 119 284 1,164 3.878 727 838 122 163 10 31 545 626
July 1 to Dec 31 6,553 20,119 856 1.104 7,618 21,281 4,810 4,508 759 2.744 143 183 4.161 4,329

Trinity Valley South. Dec 1.308 1.842 148 133 1,533 2.117 178 283 3.395 41 35 661 723
July 1 to Dec 31 9,228 11,568 735 820 10.365 13.120 1,660 3.495 144 3.948 85 70 4,105 4.143

Tuckerton Jan 2,435 1,609 1,278 1,332 4,136 3.372 3,655 903 287 153 2,117 1.489
July 1 to Jan 31 21.699 18,611 27,143 26,688 52,598 48,899 9,966 12.289 2,099 1.919 14.897 13.030

Tuskegee Jan 2,223 1,801 1,030 835 3,511 2,757 343 417 15 11 812 864
July 1 to Jan 31 12,307 11.880 6.303 6,450 19,396 19,110 1,883 3,465 105 3,105 5.572 5.706

Twin Unites Jan 1,604 10,373 32 576 1.675 11,045 334 534 14 501 5 670 645
July 1 to Jan 31 5.458 39,350 248 3,433 6,154 43,481 1,567 3,598 404 3.603 101 9 5.475 4.618

Ulster & Delaware Jan 33,429 29,044 12,673 11,606 49,386 43.652 7,988 6,353 12,967 12.766 1.064 1,079 27.693 28.541
July 1 to Jan 31 440,869 406.923 251,456 251.384 726.270 688.215 93.112 83,506 85,156 82.180 9.755 8.786 295.292 264,442

Unadilla Valley Jan 3,652 3,677 897 802 4.812 4.821 887 894 597 590 5 25 1,486 1,399
July 1 to Jan 31 26.463 23,413 6.656 6,860 35,033 32.518 6,465 6,584 4.205 4,248 299 216 10.324 9.245

Unicoi Ry Jan 863 270 863 270 57 832 93 38 1 1 465 228
July 1 to Jan 31 4,123 4,123 605 1,286 1 3,686

Union Pacific .Jan 2,399,695 2,735,227 828,321 823,758 3,623.577 3.932,561 282,193 302,536 527.003 567,078 113.872 102,734 1,160,356 1.192.648
July 1 to Jan 31

:23,163,806 22,726.837 6,915,678 6,750.345 32,667.179 32,094,381 3,127,138 3,031.103 3,613,884 3,235,545 723,870 812,852 8.234,762 7.513.277

Oregon Short Line. Jan 962,993 1.033,220 307,406 335,177 1,386.747 1.472.606 123.209 109.541 198,384 195,130 28.576 38,105 387.328 422.515
July 1 to Jan 31 8,921,201 8.324,045 3,057.454 3,248.586 12,735,100 12,255.936 1.636.785 1,186,527 1,320.480 1.082,750 203,882 188,141 3.019.680 2.565.960

Ore-Wash RR& NavJan 756.815 343,485 1,170.281 139.504 129,056 38,835 494.778
Dec 24 to Jan 31 1,014,571 446.661 1,553,489 181.050 160.010 51,395 645.968

Total Company. . Jan 4,119,503 1,479,212 6,180.605 4,544,906 856,443 181.283 2,042.452
July 1 to Jan 31..

llwaco Dec 1.451 1,848 690 1,065 2,276 3.059 483 2.589 211 356 103 110 1.270 1.757
July 1 to Dec 31 12,373 10,744 24.535 20,607 37,982 32,415 8.922 8.547 1,901 1,846 739 753 12,758 11,617

United States Steel Corp

—

Bessemer & L E Jan 253,979 211,112 20.741 19,069 293,663 239,593 75,507 42.155 145,491 107,077 6.275 8.474 121,533 111.495

July 1 to Jan 31 4383,319 4,650,694 236.172 211.328 4,688.004 4,919,824 569.411 439,150 936.244 750.026 54.980 51.532 1,303,932 1,158,289

Donora Southern.. Jan 9.422 13,600 521 4,145 3.042 3,450 6.522 7,277
July 1 to Jan 31 9,345 112,244 22.117 25,333 31,205 15,002 50.263 48.649

Dul & Iron Range. . Jan 116.932 67,986 25.544 22,597 154.908 100.906 48.413 41.620 46,691 47.549 421 344 98,341 60.524
July 1 to Jan 31 4.974,357 6.364,820 185,205 156.182 5,227,488 6,577.241 486,990 667,998 415.437 412,792 3.429 2.438 1.088.304 1,038.444

Dul Missabe & Nor. Jan 93,607 76,627 34,998 31,745 133.287 114.232 71,560 55,568 79,158 70.835 1.543 1,626 79.128 62.150
July 1 to Jan 31 7,271.964 8,774.042 286,084 247,656 7,606.093 9,075,907 741,668 675.010 675.256 645.561 11.824 10,845 1,110,883 1.162.550

Elgin Joliet & East. Jan 518,011 622,906 2 5 546.763 691,028 49,415 95,465 145.291 152.227 3.710 4,290 206,258 276.566
July 1 to Jan 31 4,546.467 4.955,162 50 143 4,816,544 5,371,541 647,933 517.743 991,795 1,023,714 28.425 29,080 1.529.035 1.585.385

Elw'd And & Lapel Jan 1,824 2,106 138 OS 276 210 536 476
July 1 to Jan 31 12.284 11.057 1,927 2,834 1.323 982 3.714 3.422

Etna & Montr Jan 444 5,941 1 1,884 205 549 459 3,582
July 1 to Jan 31 22,480 37,109 10.856 15,267 6,400 4.317 3 10 11.890 20.355

Johnst & St'y Cr'k. Jan 1,412 1,312 15 35 213 104 782 606
July 1 to Jan 31 11,506 10,138 1.178 974 1,473 1.015 5.611 4.295

Lake Terminal . . Jan 25,853 33,259 4,965 4,647 8,179 6,438 12.366 17.100
July 1 to Jan 31 296.019 344,398 68,464 34,945 60.881 54,561 106.755 119.866

McKeesp't Connect Jan 14.133 20.854 3,536 1,332 3,707 3.777 11.044 11.310
July 1 to Jan 31 113.589 168,529 22.295 10.484 24,742 23,867 81.951 84.759

McKeesport Term. Jan 540 1.366 115 106 75 59 405 506
July 1 to Jan 31 5,642 8.956 2.387 1.938 650 513 2,951 3.049

Mercer Valley Jan 7,724 16.268 1.266 1,703 1.080 2,206 5.964 10.250

July 1 to Jan 31 98,275 104,605 26.412 25.850 9,527 9,215 17 13 58.929 58.261

Mt Pleas & Latrobe Jan 223 495 238 510 193 35 40 40 143 201
July 1 to Jan 31 2.085 3,093 2,125 3.135 607 1.156 280 280 1.141 1.221

Newb & South Sh. . Jan 538 718 39,532 SI. 017 1.474 2,687 11.784 1 1 ,020 15.699 18.293
July 1 to Jan 31 4.297 3,805 286,687 342,657 32,833 30.292 84.039 87.926 110.772 115,558

Northern Liberties. Jan 2,551 3,245 380 393 490 1.648 2.154 3.066
July 1 to Jan 31 27,892 19.500 3.752 3.814 5.314 5.381 18.383 19.332

Pencoyd & Phlla. . . Jan 2.025 3.894 1.157 493 951 447 1,770 2.550
July 1 to Jan 31 22,933 28,555 6.287 8.259 7,185 3,004 20 15.548 16.093

Pitts & Ohio Vail . Jan 106 3.430 1,405 130 424 50 3.409
July 1 to Jan 31 641 18,351 3,587 11.661 1.688 2,193 24 10 1.432 19.002

For index to roads not appearing in alphabetical order, bat given under some oilier system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Cvrrent Previous Cvrrent Previous <•wd of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lost

$ $ $ S $ $ $ S % $ $ $ Year Year

Tennessee Central. . Jan 83.965 73.706 29,373 25.201 3.980 4.199 25,393 21.001

July 1 to Jan 31. 576.440 572,776 307,534 295.264 27.860 29,397 279,673 265.866 293 292

Term RR Assn of St L Jan 136.648 137.236 92,203 90.164 27.120 32,181 12.540 17.730 26.500 41,766 78.244 66.129
July 1 to Jan 31. 978.647 904.951 646,799 696.131 215,458 216.557 107.540 104.519 199.430 173,878 554.910 626.772 34 34

St L Men Bdg & Ter Jan 105.896 101.969 10.366 71.759 5,600 9,700 4.766 62,059
July 1 to Jan 31. 753.443 623.623 311.456 423.347 44,519 38,245 266.936 385,102 9 9

Texas & Pacific Jan 1,059.336 975.600 263,326 385.682 1,295 3,709 —818 —1.931 38,874 48,562 223.633 335.187
July 1 to Jan 31. 7,344,075 6,406,570 2,923.717 3,297.196 19,948 20,699 -12,966 —29,581 382,222 352,490 2,528.528 2,915.124 1,884 1,884

Denison & Pac Sub Jan 2,186 1.849 4.160 -1.405 80 80 4.080 —1.485
July 1 to Jan 31. 14,828 12.197 1.126 —8.155 560 560 566 —8,715 7 7

Opelousas Q&NE. Jan 9,429 9,019 —3.842 —2.438 303 309 —4.145 —2,747
July 1 to Jan 31. 65,755 60,555 —20.069 —12,449 612 309 —20.681 —12,758 57 57

WdMinW& N W. Jan 5.968 6,702 3.208 3.328 331 296 2.877 3,031

July 1 to Jan 31. 46,339 44,550 37.384 41,011 2,645 2.753 34.739 38.258 41 41

Tex Ark & Louisiana. Jan 1,170 1.489 307 271 307 271
July 1 to Jan 31. 7,419 6.705 474 3,672 474 3.672 7 7

Texas Mexican Jan 23,278 17,681 5.419 4,586 1,400 1.325 4.019 3,261
July 1 to Jan 31. 150,769 123,747 33.030 31,158 8,732 9.275 24,298 21,883 161 161

Texas Midland Jan 46,945 40,298 2.215 8.801 1.500 1.300 715 7.501

July 1 to Jan 31. 328,533 282.713 72,017 96.183 8.700 8.600 63.317 87.583 125 125

Texas Short Line Jan 5,843 1.864 —2,912 1.475 27 85 —2.940 1,390
July 1 to Jan 31- 18,597 14.031 20.267 4.082 477 595 19,789 3.487 9 9

Texas Southeastern.. Jan 6.766 6.246 718 1.400 85 85 633 1.315
July 1 to Jan 31. 41,83 42.239 11.796 21.640 595 595 11,201 21,045 27 27

Texas State Jan 3,666 2,364 —1.862 -288 —1,862 —288
July 1 to Jan 31, 17,484 15,528 -3,269 771 —3,269 771 32 32

Thornton & Alexan.. Jan 3,034 2,260 2.265 1.403 100 63 2,165 1.340
July 1 to Jan 31. 26.099 18.261 2.873 5.297 700 445 2,173 4,851 22 22

Tidewater & Western Jan 6.114 5.715 1,188 506 350 335 837 171
July 1 to Jan 31. 44.331 39.466 5.402 8.031 2,419 2,310 2,982 5.721 92 92

Timpson & Henderson Jan 3.276 2.294 1.039 751 131 47 907 703
July 1 to Jan 31. 21.131 7,496 13.603 1.560 419 47 13,183 1.512 34 34

Tionesta Valley Jan 11.367 12,201 5,670 2,910 350 450 5.320 2.460
July 1 to Jan 31. 91.324 80,655 55,324 73.920 3,050 3,156 52.274 70.763 85 85

Toledo & Ohio Cent.

.

Jan 274,490 223.043 64,388 134.006 1.029 —473 20.347 14,653 43.567 119.352
July 1 to Jan 31 2,021.288 1,654.287 1,241.891 1.012,001 1.029 -473 130.159 99,331 1.111.258 912,669 444 444

Toledo Angola & W. . Jan 593 899 —163 —710 61 50 —225 —760
July 1 to Jan 31. 6.693 9,102 941 —1,499 852 529 88 —2,029 8 8

Toledo Peor & West.

.

Jan 97,569 78.553 10.362 29,061 5.000 6,000 5.362 23.061
July 1 to Jan 31. 616,857 521.978 170.827 182,697 35.000 31,000 135.827 151.697 247 247

Toledo St L &West._ Jan 223,607 217.613 58.089 76.054 14.550 12.000 43.539 64.054
July 1 to Jan 31. 1,536,242 1.416.879 736.619 852.658 98,600 84.000 638.019 768.658 450 450

Chicago & Alton Jan 900.364 788.674 244,139 199.232 11,066 12.885 —1,197 —2,064 37,000 32.000 205.942 165,168
July 1 to Jan 31- 6.570.277 5.131.692 2,369,537 3.056.167 82.658 88,756 -13,514 -10,020 251,600 224,000 2,104,422 2,822,147 1,025 998

Toledo Southeast Jan 451 762 902 408 105 17 796 391
July 1 to Jan 31- 7.106 4.429 4,294 5.694 248 95 4,045 5.598 1

Toledo Terminal Jan 27.390 27.740 1.694 —2.355 1.576 1.554 3.270 —801
July 1 to Jan 31 208.367 183.104 13.900 —14.202 9.952 10,057 23.852 —4.145 31 31

Tomahawk & Eastern Jan 865 481 943 680 943 680
July 1 to Jan 31. 8.607 5.566 2,137 5.143 2,137 5.143 20 20

Tonopah & Qoldfield. Jan 49.696 49.597 12.533 14.171 2,419 2,900 10,113 11.271
July 1 to Jan 31 356.329 330.260 130,545 128.738 17,047 20,843 113,498 107.894 109 109

Tonopah & Tidewater Jan 21,183 29.684 7.563 —1.117 1,759 1.451 5,803 —2.569
July 1 to Jan 31. 145,134 163.630 44.910 76,167 13,039 11.607 31,870 64.559 180 180

Bullfrog-Qoldf Jan 10,140 10.251 —2,046 —2.087 831 1,113 —2,878 —3.201
July 1 to Jan 31 71,302 81.095 —7.420 -7.876 6,803 9,355 —14,223 —17.232 83 83

Tooele Valley Jan 3.274 3.732 1.085 1.332 100 100 984 1,231
July 1 to Jan 31 24.650 17.384 10.452 13,371 705 352 9.746 13,018 7 7

Trav C Leel & Manis. Jan 2.164 2,594 -590 —1,085 —590 -1.085
July 1 to Jan 31 — 16.183 17.788 3.796 4,856 3 3.796 4,853 29 29

Tremont & Gulf Jan 13.917 16.116 6.130 4,928 200 250 5.930 4,678
July 1 to Jan 31 103,415 117.391 23.298 20.529 1,400 1.750 21.898 18.779 102 102

Trinity Valley & Nor. Dec 1,771 2.168 —606 1.709 49 114 —656 1.595
July 1 to Dec 31 11.508 13.272 -3.889 8,009 250 233 —4.140 7,775 10 10

Trinity Valley South. Dec 1.266 4.740 266 —2,622 CY188 266 —2,434
July 1 to Dec 31 7,325 13.448 3.040 —328 168 139 2.871 —467 6 6

Tuckerton . . Jan 6.682 3,246 -2,546 126 328 393 —2,874 —266
July 1 to Jan 31 32,155 32,343 20.442 16.556 2,688 2.150 17,754 14,406 29 29

Tuskegee Jan 1.501 1,654 2,010 1.193 120 114 1,890 1,078
July 1 to Jan 31 9,811 14.467 9.584 4,642 840 804 8.744 3.837 6 6

Twin Buttes Jan 1.240 1.793 434 9,251 197 197 237 9.054
July 1 to Jan 31 8,100 12,860 —946 30,621 1,279 1.354 —2,225 29,266 10 28

Ulster & Delaware Jan 52,448 51,542 —3.061 —7,889 636 619 194 141 3,300 3.200 —6.166 —10.948
July 1 to Jan 31 500.696 456.362 225.574 231.853 3,641 3.752 735 903 23,100 22.400 203,209 210.356 128 128

Unadilla Valley Jan 3.356 3.275 1.455 1,545 175 175 1,280 1.370
July 1 to Jan 31 24,000 22.847 11.033 9,671 1,225 1,225 9.808 8.446 19 19

Unicoi Ry Jan 726 1.142 137 -872 6 131 -872
July 1 to Jan 31 6,209 -2,085 42 —2,127 7 7

Union Pacific Jan 2,184,938 2,258.360 1,438,638 1.674.200 69,559 74.778 —13,082 —10,710 150,650 142,036 1,274,906 1.521.453
July 1 to Jan 31 16.457.925 15.276.281 16,209.254 16.818.100 609.227 581.835 —27,821 3,481 1,093,044 1.059.783 15.088.388 15,761.799 3.472 3,411

Oregon Short Line. Jan 779.306 796.460 607.441 676.145 25,962 24,310 —4,477 —4,043 69.075 61,913 533.888 610.188
July 1 to Jan 31 6.488.464 5.243.386 6.246.635 7.012,549 220,856 206,942 —9.141 6,038 499.095 466,397 5.738.398 6,552.190 1,646 1.508

Ore-Wash RR& Na\ Jan 848.584 321.696 33,587 —6.719 63.534 251.442
Dec 2l to Jan 31 1,097.836 455,652 41,404 —8.216 96,516 350.919 1,636 1.482
Total Company.. Jan 3,812.828 2,367,775 129,108 —24,278 283,259 2.060.236

July 1 to Jan 31.. 6,754 6.401
Ilwaco Dec 2,243 4.996 33 —1,937 1.199 1.417 204 382 302 256 —64 —1.810
July 1 to Dec 31 25,796 24,016 12.186 8.399 11.472 9.514 4,515 3.194 2.473 1,537 14.228 10.055 28 28

United States Steel Corp

—

Bessemer & L E Jan 357,263 277,148 —63,599 —37,555 6,000 6.000 —69.599 -43,555
July 1 to Jan 31 2,952.103 2,473,681 1.735.901 2,446.143 68.208 75.210 1.667.692 2,370,932 204 201

Donora Southern . Jan 10.206 15.041 —783 -1.441 102 135 -886 —1,577
July 1 to Jan 31 107.265 90.193 -13.809 22,050 1,008 1.323 -14,818 20.727 4 4

Dul & Iron Range.. Jan 203.987 157.429 —49.078 —56.523 -39 —1.139 -3,103 -4,638 6,033 5.296 —58,215 —66.458
July 1 to Jan 31 2.090.194 2,201.055 3.137.293 4.376.185 54,925 45,919 10.236 15,080 252,433 307.591 2,895,096 4.083.673 190 168

Dul Missabc & Nor. Jan 242,392 199.553 —109.104 —85.321 2,410 2,691 -1,088 —1,952 5,427 4,687 —115.621 —91.961
July 1 to Jan 31 2.646.419 2,583,845 4.959,673 6.492,062 82,797 61.670 48.654 30,914 383,990 449.298 4,624.337 6.073.677 316 293

Elgin Joliet & East. Jan 418,140 541,591 128.623 149.437 15,400 13.500 113.223 135.937
July 1 to Jan 31 3.321,604 3.269.328 1.494.939 2.102.213 107,800 94,500 1.387.139 2.007.713 &31 780

Elw'd And & Lapel Jan 1,181 909 643 1.197 125 108 518 1.089
July 1 to Jan 31 8,609 8.876 3.675 2.180 1,136 901 2,539 1.279 1 1

Etna & Montr Jan 786 6,126 —342 —184 40 50 —382 —234
July 1 to Jan 31 29,749 40.409 -7.269 —3.300 200 450 —7,469 —3.750 2 2

Johnst & St'y Cr'k. Jan 1,131 893 280 418 49 50 231 368
July 1 to Jan 31 9,138 7.301 2,367 2,836 358 350 2,009 2.486 1 1

Lake Terminal Jan 25,620 28,290 232 4,969 1,557 814 —1.324 4,155
July 1 to Jan 31 236.940 209.994 59.078 134,403 12,386 4,764 46,691 129,639 10 12

McKeesp't Connect Jan 19.703 16.453 —5.570 4,401 546 633 —6.116 3.767
July 1 to Jan 31 130.820 119,558 —17.231 48.970 2.631 5.874 —19,862 43.096 5 7

McKeesport Term. Jan 597 672 —57 693 15 13 —72 679
July 1 to Jan 31 6.005 5.504 -363 3,451 186 65 —549 3.386 0-43 043

Mercer Valley Jan 8.440 14.280 -716 1.987 85 85 —801 1.902
July 1 to Jan 31 95.665 94.116 2,609 10,488 855 535 1,754 9.953 3 3

Mt Pleas & Latrobe Jan 376 277 —138 233 5 5 —143 228
July 1 to Jan 31 2,042 2,664 83 470 35 35 48 435 1 1

Newb & South Sh.. Jan 30.516 33,593 9.015 17.423 1.145 1,260 7.870 16.163
July 1 to Jan 31 240.528 244.456 46.159 98,201 7,284 10,629 38,875 8T.571 13 11

Northern Liberties. Jan 3.037 5.179 —535 —1,934 36 42 —572 —1.976
July 1 to Jan 31 27.933 29.004 -41 —9.504 326 269 —367 —9.774 1 1

Pencoyd & Phila. _ . Jan 3.880 3,491 —1,854 403 14 20 —1.869 382
July 1 to Jan 31 29,041 27,359 -6.107 1.196 135 134 -6.243 1.061 1 1

Pitts & Ohio Vail. Jan 305 5.349 —199 —1,918 25 25 —224 —1.943
July 1 to Jan 31 7,328 33.358 -6.687 —15.007 175 175 -€.862 -15.182 2 2

For index to roads not appearing in alphabetical order, but given under some other system, see last pane.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
SAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRAASPORTA T'N

This Year Last Year This Year Last Year This Year Last Year This Year LastYcar This Year Last Ytar ThisY'r LastY'r Thi3 Year Last Year
V S Steel Corp

—

Con. * $ S s S S t S S S % S $ S

St Clair Terminal.. Jaa 7,426 11,925 509 517 3.460 2,307 5.097 9.285
July 1 to Jan 31 110.297 136.324 15.890 21.847 24.940 17,093 10 20 37.309 43,375

Union RR (of Pa).. Jan 156.434 196,195 28.156 21,212 60.642 54.649 102 109 110.017 114,038
July 1 to Jan 31 2,191,688 2,495,420 294,407 200.486 439,943 356.861 760 783 885,618 767,004

Wauk & Miss Vail. Jan 2,249 3,160 262 889 199 603 1,096 1,581
July 1 to Jan 31 19,537 21,954 5.071 6.699 4.364 4,751 8,916 9,957

United Verde & Pac. Jan 26.825 22.861 1,110 854 28,604 24.349 7.889 8.028 5.693 4.974 8.882 7.756
July 1 to Jan 31 169,786 150.882 9.029 7.256 184,018 164,034 56.669 55.731 36.325 31.402 54,331 48.877

Valdosta Moult & W. Jan 3.420 2,013 5,523 788 470 139 1.882
July 1 to JanJl 24.534 16.065 41,201 6.237 2,465 1.671 10.675

Valley Railroad Jan 930 771 95 47 1,062 852 340 113 80 1,394 401
July 1 to Jan 31 5,205 4,719 742 450 6,198 5,407 3,676 2,214 332 219 3,958 2,877

Vandalia .Jan 547,726 594,898 181,959 180.967 824,523 870,579 79,352 95.069 170.527 159.428 28.604 21,229 371,078 329,434
July 1 to Jan 31 4,360.638 3.871.927 1,479.872 1,357,586 6,476,970 5,826,131 848.633 827.843 1,167.037 994.969 196,614 168,189 2,560,562 2.053,652

Vicks Shreve & Pac. Jan 79.195 74,333 39.904 36.336 130,111 120.523 24,123 24.116 20.724 22,099 3.238 3.494 40,113 38.312
July 1 to Jan 31 552,945 499.769 305.842 292.913 927,508 858.319 134,031 150.931 152,297 155.360 23.618 23,681 277.235 245.142

Vict Fisher & West.. Jan 5.727 9.365 5,727 9.365 931 5.821 992 960 45 2,634 2.006
July 1 to Jan 31 58,389 64.806 58.389 64.806 11,147 36.121 10.854 10,113 61 1.153 17.516 11,989

Virginia & Caro Sou. .Dec 4,830 3.499 1,476 997 6,501 4,626 839 1,972 236 3,172 41 2,363 3,513
July 1 to Dec 31 23.574 20.498 8,253 6.280 32,758 27.298 4.774 4.712 1,661 3,611 74 13,730 11.424

Virginia & Kentucky. Jan 636 452 571 594 1.281 1,132 182 155 49 811 613
July 1 to Jan 31 3,429 3.597 3,440 3.630 7,512 7,891 752 930 38 117 4,391 4,111

Virginia & Southw Jan 120.793 85.045 11.416 10,929 136.075 99.618 14,793 11.154 27.524 22.874 1,621 1.364 43,348 31,863
July 1 to Jan 31 694.479 609.462 92.428 83,556 813,451 716,203 92.8H 100.118 172.892 141.225 10,326 9,712 245,070 209,173

Virginia & Truckee-.Jan 13.166 11,693 6.574 5,725 21,061 18,694 3,149 2,434 2,724 928 314 475 8,751 9,919
July 1 to Jan 31 117,425 117,244 54.587 49,457 182,036 177,403 34,516 25,365 19.557 7.342 2,392 3,265 59,813 67.584

V'a Anthracite C & Ry Jan 675 552 809 641 1,677 1,318 168 208 84 180 11 1.046 880
July 1 to Jan 31 5.434 5,652 5,265 4.897 11,644 11,178 2,584 2.925 3,097 1,328 28 6.547 5.990

Virginia-Carolina Jan 7,955 8.515 1.101 1.080 9,228 9,829 912 1,038 399 383 11 36 2.315 2.239
July 1 to Jan 31 57.771 68,433 10.636 9,714 69.595 79,793 9,859 8,426 2.654 2.509 55 15,879 15.312

Virginia Sou thern Jan 1.676 1,959 178 138 1.899 2.142 391 219 134 67 1.023 784
July 1 to Jan 31 14,417 14.599 1.478 1,220 16.205 16,129 2,863 2,330 894 499 7,035 5,810

Virginian Jan 288,367 143.634 18,041 15.863 316.233 166,047 37,809 22,302 53,612 29.202 4,438 5.823 86,797 55.784
July 1 to Jan 31 1.873,432 902.494 159.237 126.213 2.090.867 1,079.238 234,200 178,929 329,117 194.689 36.132 41,332 568.229 319,941

Wabash Jan 1,663,439 1.606,364 516.788 486.175 2.367.494 2.282.219 218.613 220,328 408,196 296.958 77,920 79,670 1.090.650 978.807
July 1 to Jan 31 12.259,516 11,560.169 467,299 4,355.283 18,238.763 17,212,968 2.049,088 2.028.413 2,827,802 2,278,054 550,726 540,901 6.981.618 6.316.583

Lorain & W Va Jan 9,877 5,462 9.938 5,547 898 972 482 413 371 72 2,406 2,849
July 1 to Jan 31 92,085 94,798 93.026 95.944 7.470 10,778 4,019 8,743 2.034 2,118 18.872 24.530

Pittsb Lisbon & W. Jan 3.544 4.179 902 804 4.715 5,218 667 8 1 326 394 185 231 1.690 2,107
July 1 to Jan 31 31.566 30.537 7,628 6,951 41.610 39,573 8.417 8,340 2.096 3,222 1.467 1,623 12,929 12,608

Wab Pittsb Terra. . Jan 30.916 39,107 6.244 5.291 43.311 46.993 4,955 6.377 5,759 6.394 1.533 2.899 21,424 21,542
July 1 to Jan 31 352.459 396,734 56.036 52.161 427,843 466.106 48.241 43.563 63.036 54,233 13.527 16.470 167,695 154,702

West Side Belt Jan 15,722 16.547 469 16,323 16,594 4,517 2.117 2,557 3.623 737 567 4,931 4,367
July 1 to Jan 31 257,453 231.669 4,219 262,843 232.139 42,655 22.687 45,105 42,039 5,014 3,432 47.416 42,774

Wheeling & L Erie. Jan 381,416 436.990 47.481 37,647 462,754 505.742 36,433 47,593 10S.809 92,484 7.761 5.527 186.003 208,144
July 1 to Jan 31 3,482,762 3.502,254 388.275 359.299 4,148,555 4,152,626 467,086 405.349 839,386 923,026 59,758 49.574 1.467,782 1,391,390

Wab Chester & West. Jan 6.451 7,637 1.820 1,865 9,264 10.425 2.523 1,627 1.654 1,382 203 179 3.780 3,501
July 1 to Jan 31 64,498 55,619 15,435 15.415 87,135 79.693 20,564 14,039 14.040 13,599 1,403 1.051 27,624 24,091

Warren & Ouach Val. Jan 7.820 4,544 1,115 1,158 10.031 6,173 1,066 1.746 405 398 21 28 1.768 2,334
July 1 to Jan 31 42,324 36,437 7,929 7.215 57.263 48,180 6,849 19.826 3,063 3.069 273 76 11.063 12,598

War Johnsv & S Rlv. Jan 4,654 4,061 5,235 4.672 258 356 1.227 545 978 1,139
July 1 to Jan 31 39,513 27.176 42,436 37.123 2,803 3,964 6.713 5,755 37 52 8,853 11,210

Warrenton Jan 994 705 170 148 1,270 939 39 31 72 71 450 333
July 1 to Jan 31 8.095 6.117 1.324 1,110 10,199 7,866 317 560 576 443 2,782 2,077

Wash Idaho & Mont. Jan 31,315 29.509 3.651 4.754 36,616 35.084 3,034 1,896 3.610 5,308 116 163 8,730 9,340
July 1 to Jan 31 180.274 199,622 34.468 41,457 224,529 247.590 37,365 20.553 31.777 26,827 883 1,091 57,159 55,333

Wash Potom & Ches. Jan 1,839 1.164 417 347 2,480 1.701 316 248 364 159 983 647
July 1 to Jan 31 16.694 12.791 4.090 3,079 22,241 17,198 21,606 4,006 713 741 6.808 5.060

Washington Run Jan 4.129 3.643 421 274 6,006 4.658 393 357 267 167 75 75 1,522 1,372
July 1 to Jan 31 32,394 23,333 3.190 1.911 45.248 30.552 3.059 2,009 1.525 1,292 525 574 10.315 9.523

Waupaca Green Bay..Dec 1,786 813 537 518 2,339 1,344 72 156 85 587 267 1,102 208
July 1 to Dec 31 7,313 4.995 3.717 3.975 11,178 9,095 949 1.164 841 2,168 50 2,636 5.549 1.600

W Jersey & Sea Sh_. Jan 117,248 110.449 174.295 151,276 316,926 286.327 80.856 82,943 56,542 48,319 9,568 9,303 198.914 168,526
July 1 to Jan 31 1,098.006 974.776 2,532.807 2,246,827 3,874,107 3.454,621 582,646 562.301 469,506 396.362 120.002 101,509 1,561,472 1,357,239

West Virginia Mid Jan 2.612 2.263 611 605 3,455 3,075 1,227 990 332 309 12 14 1,436 1,202

July 1 to Jan 31 19.331 16.413 10.325 8.929 31,682 27,047 9,024 7,289 2,003 1,660 12 14 9,317 7,664

West Virginia North Nov 2,637 3.142 3.324 281 3,034 3.500 328 380 1,785 1,690 1 971 1,115
July 1 to Nov 30 9,944 8,809 2.180 1,484 12.548 10.750 3.082 2,931 10,322 10,118 43 48 6,092 5.739

Western Allegheny.. Jan 8.804 10,923 1.943 1,462 11,398 12,885 2,513 2.094 1.153 3,621 100 121 3,945 4,893

July 1 to Jan 31 80.406 85.878 18,567 16,879 104,241 106,659 17,629 23,032 11,029 12.545 692 851 33,369 35,751

Western Maryland De« 466.690 60,148 553.416 54,138 75,176 7.725 234,375

July 1 to Dec 31 3,034,388 579.788 3.776,090 475,847 442,620 59,432 1,275,469

Qeorges Cr & Cum. Dec 5,100 5,164 133 58 5,771 5,580 105 CV96 5,495 7,199 170 367 1,961 2,259

July 1 to Dec 31 28.481 31,849 436 500 33,141 34,553 2.035 2.549 35,173 33,288 1,028 1,110 13,914 11.736

Western Ry of Ala Jan 66,698 57,502 43.174 36,077 119,162 101,224 28.045 18,472 19.027 16,212 5,112 5.216 33,903 29.045

July 1 to Jan 31 424.288 387,667 277.369 253,571 764,718 694,962 132,705 112,982 133.650 117.826 35.614 36,674 202,920 181,981

Wharton & Northern. Jan 3.073 4,082 429 445 3,626 4,716 1,151 769 1,524 108 1,758 1,372

July 1 to Jan 31 30,016 33.623 3.603 3,690 34,276 37.648 12.293 10,323 2,749 985 12,936 10.109

Whitcomb & Morris.. Jan 151 52 151 52 10 133 133

July 1 to Jan 31 1.935 1,635 1,935 1,635 1.084 1,075 229 936 936

White Oak Ry Jaa 5.176 2,881 828 863 6,319 3,925 856 357 970 492 2,133 1,453

July 1 to Jan 31 32.974 19,473 6,787 7.312 41.736 28.160 5,226 4,029 4,755 3,190 12.964 9,597

Wichita Falls & N W. Dee 103,791 19.466 30.129 4,509 135,483 24,501 9,827 1,510 8.054 1.435 1,660 623 32.986 6,701

July 1 to Dec 31 459,158 102,045 129,164 18,041 601,391 122,600 39,230 8.955 29.778 4.830 7,548 2,127 130,729 23,796

Wichita Falls & Sou.. Dec 9,765 9,357 2.149 2,130 12.179 11,965 1,103 1.872 305 743 231 262 2,541 2,550

July 1 to Dec 31 49.632 52,469 13,093 12.489 65.805 67.174 7,766 11,191 1.724 2.939 911 1.321 14,411 13.623

W'msp't & Nor Brch. Jaa 6,993 7.421 2,351 2,002 10.587 9,886 918 1,191 854 1,362 456 130 4.072 3,434

July 1 to jan 31 43.538 47,570 33.442 34.219 82,214 86,550 12,848 11,581 7.752 17,884 1,274 L456 29,330 31.426

Wilson Northern Jan 1.583 4,714 2,044 4,810 456 2,742 492 753 3 968 2,297

July 1 to Jan 31 12,984 22,116 15.363 24.227 3.662 11,967 3.342 4,147 20 5 6,806 11,668

Winston-Salem So Bd. Jaa 1.360 639 2,072 161 206 618 1,267

July 1 to Jan 31 2,089 2,229 4,409 163 209 911 1,825

Wlscassit Waterv & F Dec 4,077 3,540 367 494 4,890 4.428 1,547 1,285 788 724 1,868 1,254

July 1 to Dec 31 23.729 21,813 3,572 4,358 29.955 28.653 12,004 9,616 5.216 3.236 10.682 9,332

Wisconsin & Mich Jan 28.026 24.152 2,781 2,990 31,179 27.637 2,946 2,376 3.453 5.249 513 540 10,288 9.895

July 1 to Jan 31 73.930 70.674 22,642 22,602 101,006 97,306 17,118 18,157 22,748 22,321 3,257 4,388 44,659 47.614

Wisconsin & North . . De« 3.981 3.035 1.650 1.853 5.833 4,987 457 246 335 521 5 5 2,019 1,943

July 1 to Dec 31 23,878 24,512 9.542 11,106 34,839 36,904 2,511 3.317 1.972 2,803 79 142 11.208 12,740

Wisconsin N W Dec 3.550 2,896 142 608 3,693 3,505 180 55 327 558 1,774 1.343

July 1 to Dec 31 20.907 22.474 680 1,205 21,587 23.679 1.850 1,364 3.005 3,246 8.529 7.896

Woodstock Jan 2.169 2,196 1.551 1.391 3.903 3.770 679 947 69 218 1.409 1,597

July 1 to Jan 31 15,944 17,365 12,719 12.999 29,943 31.769 4.372 6.234 1,145 993 10,488 11.760

Wood villi: Jan 36 27 36 27 4 1 4

July 1 to Jan 31 419 661 419 661 25 66 9 54 66 52

Woodw & La Central . Jan 3.635 2.531 3,635 2,531 1.086 1.067 644 56 305 441 1,214 1,272

July 1 to Jan 31 24,097 19.570 24.106 19.570 8.147 6.810 1.830 396 2,264 2.076 7,143 7.120

Wyandotte Terminal. Jan 5.780 5.230 921 802 133 397 4,382 3.682

July 1 to Jan 31 44.596 37.322 5.438 5.154 2,117 2.606 33.040 28.025

Wyoming & Mo Riv.. Jan 707 819 185 214 1.029 1,179 1.137 511 88 19 135 108 602 602

July 1 to Jan 31 8,875 9,287 1.509 1.530 11.299 11.599 ;v,H'i 4.215 609 325 869 728 4.631 4.202

Yazoo & Miss Vallev Jail 722.406 597,845 268.489 206,293 1.049,312 880,001 141,382 121.365 114,821 156,279 14.976 16.419 335.805 317.434

July 1 to Jan 31 4.568.733 4,253,362 1,716.757 1.382,639 6.676,198 6,034, 128 1.219,309 1,257,381 941,767 1,120.649 1:04,885 1.15.181 2,010.372 :i.948.29

3,042 4.644 2,844 3,291 7.132 8.813 ?.;m 2,121 1,357 1,779 586 868 3.164 3,322

Jul L to J in :',1 43.269 40.209 80.598 98.408 129,171 144.984 16,092 16,573 'I.Vil 11,354 7.794 7.232 26.819 27,607

Voungstown & O R.. Jan 3.844 3.506 11.284 9,275 '16.849 13,965 930 837 1.1,1,', 1.687 350 262 5.262 5.181

July 1 to Jan 31 28.820 23.970 92,193 81.914 132,354 115.184 11,247 7,537 7,267 9.379 2.412 3.228 36.064 33.498

Yrcka Railroad . . Jan 369 582 1.096 893 1.661 1,680 473 332 99 249 5 7 1.245 881

July i to Jan 31 4.910 5.890 8.463 8,026 14.893 15.471 3,430 3.219 750 1.767 70 90 5.955 6.004

Zachary & N E . Dec 371 635 371 635
July 1 to Dec ;l 2.529 4.387 2,529 4.387

Zanesville & Western. Jan 29,814 44,019 3.893 3,534 34.817 48,596 '•,!)'>! 11.')/', 6.730 11.323 248 888 12.648 18.352

July 1 to .Ian 31 242.082 230.094 31.721 28,813 281.561 316.328 55,810 85.238 52.416 99,640 3.852 4.372 110.008 114.246

Zwollc & Eastern Jan 5.158 5.459 23 5.181 5.459 1.234 676 402 394 939 1.003

Jlllj 1 to Jan 31 34.399 32.769 270 34.669 32,769 6.225 5.989 2.491 3.423 7.497 6.447

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD
This Year

U S Steel Corp—Con. $

St Clair Terminal.- Jan 9,187
July 1 to Jan 31 78.903

Union RR (of Pa).. Jan 201,433
July 1 to Jan 31 1,651,022

Wauk & Miss Vail. Jan 1,597
July 1 to Jan 31 18,643

United Verde & Pac. Jan 23.115
July 1 to Jan 31 152,411

Valdosta Moult & W_ Jan 3,936
July 1 to Jan 31 25,810

Valley Railroad Jan 1 .737
July 1 to Jan 31 8,278

Vandalia Jan 671,182
July 1 to Jan 31 4,912,471

Vicks Shrev & Pac... Jan 92,575
July 1 to Jan 31 618.897

Vict Fisher & West.. Jan 4.606
July 1 to Jan 31 41.211

Virginia & Caro Sou.. Dec 4,205
July 1 to Dec 31 22.765

Virginia & Kentucky. Jan 1.158
July 1 to Jan 31 6.326

Virginia & South w... Jan 91.955
July 1 to Jan 31 547,183

Virginia & Truckee . . Jan 15,789
July 1 to Jan 31 123.473

Va Anthracite C&Ry. Jan 1,501
July 1 to Jan 31 13.402

Virginia-Carolina Jan 4.520
July 1 to Jan 31 35.621

Virginia Southern Jan 1.667
July 1 to Jan 31 11.543

Virginian Jan 189.865
July 1 to Jan 31 1,220.74:!

Wabash ..Jan 1,891.413
July 1 to Jan 31

Lorain & W Va Jan 4,236
July 1 to Jan 31 32,950

Pi ttsb Lisbon & W_ Jan 3,191
July 1 to Jan 31 27.162

Wab-Pittsb Term.. Jan 38.607
July 1 to Jan 31 329,565

West Side Belt Jan 15.997
July 1 to Jan 31 160.199

Wheeling & L Erie.Jan 351.039
July 1 to Jan 31 2,900.650

Wab Chester & West. Jan 8.539
July 1 to Jan 31 66.720

Warren & Ouach Val. Jan 3,658
July 1 to Jan 31 24.215

War Johnsv & S Riv. Jan 2.781
July 1 to Jan 31 20,202

Warrenton Jan 605
July 1 to Jan 31 4,077

Wash Idaho & Mont. Jan 16.654
July 1 to Jan 31 134.726

Wash Pot & Chesap. . Jan 2.525
July 1 to Jan 31 36.133

Washington Run Jaa 3,373
July 1 to Jan 31 23.342

Waupaca Qreen Bay. .Dec 1.594
July 1 to Dec 31 10.368

W Jersey & Sea Sh . . . Jan 355,674
July 1 to Jan 31 2,809.077

West Virginia Md ...Jan 3,617
July 1 to Jan 31 24,284

West Virginia Nor. ..Dec 3,676
July 1 to Dec 31 23.673

Western Allegheny.. Jan 8,683
July 1 to Jan 31 70.429

Western Maryland. ..Dec 384.662
July 1 to Dec 31 2.328.910

Georges Cr & Cum. Dec 8.251
July 1 to Dec 31 54.960

Western Ry of Ala... Jan 91,509
July 1 to Jan 31 540.960

Wharton & Northern. Jan 4,751
July 1 to Jan 31 30,405

Whitcomb & Morris.. Jan 150
July 1 to Jan 31 2,366

White Oak Ry Jan 4,285
July 1 to Jan 31 24,675

Wichita Falls & N W. Dec 54,593
July 1 to Dec 31 219,352

Wichita Falls* Sou. _ Dec 4,394
July 1 to Dec 31 25.901

W'msp't & Nor Brch. Jan 7,295
July 1 to Jan 31 57.505

Wilson Northern Jan 1,934
July 1 to Jan 31 15.860

Winston-Salem So Bd . Jan 2.555
July 1 to Jan 31 3.425

Wiscassit Waterv & F Dec 4.393
July 1 to Dec 31 29.542

Wisconsin & Mich... Jan 18,694
July 1 to Jan 31 97,900

Wisconsin & North.. Dec 3,325
July 1 to Dec 31 18,484

Wisconsin N W Dec 2,579
July 1 to Dec 31 15.866

Wood stock Jan 2.329
July 1 to Jan 31 17.331

Woodville ..Jan 29
July 1 to Jan 31 266

Woodw & La Central. Jan 4.047
July 1 to Jan 31 24,711

Wyandotte Terminal. Jan 5.519
July 1 to Jan 31 41.379

Wyoming & Mo Riv. . Jan 2,241
July 1 to Jan 31 11,258

Yazoo & Miss Valley. Jan 631.295
July 1 to Jan 31 4,440,628

Yosemite Valley Jan 7,954
July 1 to Jan 31 63.790

Youngstown & O R__ Jan 9.288
July 1 to Jan 31 64.525

Yreka Railroad Jan 1.833
July 1 to Jan 31 10.222

Zachary & N E Dec 333
July 1 to Dec 31 3,227

Zanesville & Western. Jan 28.797
July 1 to Jan 31 227.222

Zwolle & Eastern Jan 3,371
July 1 to Jan 31 18-984

TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue

Last Year This Year
S

12.225
82,842

192,290
1,350.713

3,106
21,637

21,468
140,673

642
5,462

624,370
4,175,743

92,398
605.513

8.787
60.424

9,189
20,877

1,025
6.337

70.613
483.948

14.875
111.504

1,486
11,666

4.921
34.068

1.108
8.931

120,504
786.271

1,643,565
12.925,552 11,631,605

4,382
46,752

3,901
28.366

43,382
305,974

12,203
118,744

366.707
2,866,887

7.083
55.973

5.085
33.953

2.108
22,115

476
3.341

17,449
110,452

1,609
16,551

2,784
19,243

1,524
10.380

317.450
2,477.244

3.002
19,914

3,856
23,286

12,014
78.924

10,104
51.973

74.402
484.175

2,352
23.855

160
2.128

2,475
18.105

11,360
43,411

5,897
31,308

7,018
67.701

6,100
29,836

3,463
24,139

1 9,693
100,465

3,083
20,772

2,233
14,318

2,921
20.171

30
358

3.121
22,493

4,937
36,453
1,557

12,643

634,166
4.608.430

8,496
66.545

8.833
58.651

1.477
11.316

395
2,370

43,440
3D9.085

2.270
17.223

-1.760
31,393

—44.999
540.665

651
894

5.489
31.607

1,586
15,390

—675
—2,080
153,341

1.564,498

37.435
308.610

1,121

17,177

2,295
9,993

122
1,185

44,119
266.267

5,271
58,562

176
—1,758

4.707
33.974

231
4.662

126.367
870.124

476,030
5.313.211

5,701
60,076

1,523
14.447

1,704
98.278

326
102,644

111,714
1.247.904

724
20.415

6.372
33.048

2.454
22,233

665
6.121

19,962
89,802

—44—13.S92

2.632
21,905

745
809

—38.748
1,065,029

—162
7.398

—641
—11,125

2,714
33.811

168,754
1.447,180

—2,480
—21,819

27,652
223,757
—1.125

3.871
—1

—431
2,033
17,061

80,890
382,039

7.784
39.903

3.292
24.709

109
—497
—482

984

496
412

12,484
3,105

2.507
16.354

1,113
5.720

1.574
12 611

7
152

—412
—604

260
3.216

—1.211
40

418.017
2,235.569

—822
65.380

7.560
67.828

—171
4.670

38
698

6.020
54.338

1.810
15.685

210—55

246.209
1.650.388

28.125
252.805

577
4,381

-4.563
6.421

107
1.554

29,00*
232.259

3.819
65,899

—167
—488
4.907
45.729

1.034
7.198

45.542
292.966

638,654
5,581.362

1.165
49,191

1.317
11,207

3,610
160.132

4,390
113,394

139,035
1.235.739

3,341
23,720

1,083
9,225

2,563
15,008

462
4,525

17,635
137,137

92
646

1.873
11.309

—179
—1,235

—31.123
977,377

73
7,133

—355
—25.536

870
27,735

—4,523
—17,420

26,821
210,786

2,363
13.792

-108
—493
1,450

10.054

13,141
79,188

6,068
35.865

2.867
18,849

—1.289
-5.609

Last Year This Year Last Year This Year Last Year
s s s s s

-300
53,481

3.905 10,105 18.425 2,519
1,144,707 103,401 136,502 16.949

54
316

2,880
23,360

TAXES
Current Previous

3,848
34,518

965
4,513

7,943
—3,159

1,903
16,132

1,271
9,361

849
[11,598

—2
303

—589
—2,923

292
868

—378
—1.044

245.835
1,425.698

316
78.439

5.131
56.533

203
4.155

239
2.017

5.155
7,242

3,189 S

15.545 !

605
5.427

10.378
57.627

11.710
110.897

1,212
10.330

11.501
100.485

-96
-375

5.220
33.134

—3,613
—10,839

231
3,154

—4.054
-12,653

300
2,100

1.928
33.195

7.732
62,008

—150
-1.050

F338
20.677

6.569
44.423

Year
$

225
1,385

3,720
43,250

18
126

279
2,301

201
403

16
113

26,700
196,259

6.175
41,024

200
1.250

39
236

55
386

4.328
31,470

1,685
11.801

100
700

377
2,640

110
773

17,600
96.556

76.947
527,301

449
3,290

178
1,207

6.000
42,000

400
2,800

19,627
146,485

589
4.190

300
2,100

^85

12.618
97.336

11.647 J?—3.649
84.416 J—43,198

2.221
16.017

1.133!
7.578

—2,780
—1,721

-2.560
13,767

- 1,147 J—192
:il7,184k 2-1.490

1.530

ffSSl

5.142
516.114
154,186

-296
-2,649

I.

-14 F*?
509J

-443
-3.505

595

10
70

650
4,715

101
712

157
1,100

- r 34
204

** 23,227
!i 159,865

99
873

51
494

|
- 362

l£ 2,537

19,500
117,000

900
.Si 5,400

4,339
30.373

400
! 3.029

9
65

; ?202
1.418

1,350
. 4s.i 8.100

. |M| 300

.*8tl 1.800

153
1.074

„ 70
s C495

1

» 2.443
20.446

^\

166

1.319
9.207

413
2,813

51
309

125
845

40
528

62
372

78
559

36.052
233.995

352
5.699

564
4.162

56
397

• •

1.650
8.792

74
518

Year
$

250
375

2,500
23,841

54
144

330
2,602

40
280

24.000
167,676

6.378
46.118

175
1.075

127
236

43
301

5.209
29,109

1,410
9,838

100
700

368
2,117

109
764

13,000
79,666

75,537
473,634

834
3,748

183
1,237

6.000
40.800

400
2.800

20.057
153,526

609
3.868

125
875

45
315

10
70

500
3.500

92
646

157
1.100

34
204

22,772
159.410

119
916

cv-279

353

362
2,537

900
5,400

3,812
26.685

400
3.105

9
66

0453
1.418

607
3,645

247
1,487

204
1.429

28
199

151

1.462
9.994

445
2,845

42
257

125
914

118
253

30
210

78
559

34,930
251,370

1.000
7.598

464
3.065

56
397

2.085
11.839

53
371

FINAL
Current
Year
$

—1.985
30.008

-46,199
514,364

633
768

5.209
29,306

1.385
14,986

-691
—2,193
126,641

1,368.238

31.164
267.210

921
15.927

2.257
9.756

67
798

39,790
234,797

3.585
46.761

76
—2.458

4.330
31.333

121

3.889

113,988
806,702

395,519
4,775,070

5,252
56,790

1.345
13.240

—4,295
56,278

—223
98,794

92.425
1.122.096

135
16.224

6.072
30.948

2,369
21,638

655
6.051

19,312
85,087

—146
—14,605

2,475
20,804

711
605

—65.626
861.965

—261
6.524

—693
—11,619

2,352
31,274

146.473
1.328,458

-3,380
—27,219

23,121
191.893

—1.525
841

—10
-496
1.831

15.642

79.540
373,939

7,484
38,103

3.138
23.634

24
—484
—482

984

496
246

11.165
—6.102

2,094
13.541

1,061
5.411

1.449
11.765

7
152

—452
—1,132

198
2.843

—1.290
—518

381.520
1,998.069

—1.174
59.681

6,996
63.666

—228
4.272

38
698

4.370
45.546

1.736
15.167For index to roads not appearing in alphabetical order, but given under 'some other system, see last page'.

NET MILES
Previous end of MonOt
Year This Last

I Year Yeai

-550
53.106 7 7

5.254
1,155,383 31 31

172 2 2

2.550
20,757 26

42

26

170
—335 11 11

222,209
1.482,712 827 82/

21.747
206.686 171 171

402
3.306 56 5b

—4,435
6,184 55 28

64
1,254 4 4

23,795
203,150 242 188

2,409
56.060 67 67

—267
—1.188 9 9

4.538
43.612 29 29

925
6.434 12 12

32,774
216.453 473 444

559.062
5,095.074 2.514 2,514

330
45,442 34 34

1.133
9.970 27 27

—2.389
119,332 63 63

3,990
110.594 22 22

125.547
1,171.635 457 458

2,732
19,852 64 64

963
8,351 16 16

2,518
14,693 26 34

452
4,455 3 3

17.135
133.637 48 48

21 21

1.716
10,208 4 4

—213
—1,489 10 10

—56,457
831,933 353 355
—46
6,216 35 3b
—76

—12,889 10 10

508
25,197 53

543

53

-5,423
—22.820 32 32

22.712
181.151 133 133

1.963
10.687 20 20

-us:
—560 6 6

1.903
8,636 8 8

12,534
75.543 227 32

5.8201
(34,378 56 56

2.663
17,420 84 84

—1.318
—5.809 10 10

965
4.361 43 43

6.480
—13,153 135 135

1,457
13.286 55 54

1,228
9,103 26 26

725
10.683 13 13
—

2

303 10 10

—708
—3.176 24 24

262
E 658 16 13

-456
—1.604 18 [18

213.348
1,194.774 1,371 1,371

—6R3
70,840 n 79

4.666
53.468 35 35

146
F 3.757 7 7

239
2.017 10 10

3.069
—4.596 89 189

,
3.136

[15.174 17 H7



Index to Roads Appearing Under Other Companies*
Name of Road— To be found under—

Ahnapee & Western Green Bay & Western.

Arizona Eastern Southern Pacific.

Arkansas Central Missouri Pacific.

Arkansas Western Kansas City Southern.

Asheville & Craggy Mountain .Southern Railway.

Astoria & Columbia River Spokane Port. & Seattle.

Atlantic & St. Lawrence Grand Trunk of Canada.

Atlantic City Reading Company.
Augusta Belt Atlantic Coast Line.

Augusta Southern.. Southern Railway.

Baltimore & Ohio Chicago Terminal Baltimore & Ohio.

Baltimore & Sparrow's Point Pennsylvania RR.
Bath & Hammondsport.- Erie Railroad.

Beaumont Sour Lake & Western St. Louis & San Fran.

Beaumont Wharf & Terminal Co Atch. Top. & Santa Fe.

Big Fork & International Falls Northern Pacific.

Big Stony Norfolk & Western.

Blue Ridge Southern Railway.

Boca & Loyalton Denver & Rio Grande.

Bullfrog Goldfield Tonopah & Tidewater.

Canadian Pacific Railway in Maine Canadian Pacific.

Cape Charles Pennsylvania RR.
Catasauqua & Fogelsville Reading Company.
Champlain & St. Lawrence Grand Trunk of Canada.

Charleston & Western Carolina Atlantic Coast Line.

Chesapeake & Ohio Ry. of Indiana Chesapeake & Ohio.

Chester & Delaware River __ .Reading Company.
Chicago & Eastern Illinois St. Louis & San Fran.

Chicago & Erie Erie Railroad.

Chic. Detroit & Can. Grand Trunk June. .Grand Trunk of Canada.

Chicago Kalamazoo & Saginaw N. Y. Cent. & Hud. Rlv.

Chicago Milwaukee & Puget Sound -Chic. Milw. & St. Paul.

Chicago Rock Island & El Paso Rock Island.

Chicago Rock Island & Gulf. ..Rock Island.

Chicago Rock Island & Pacific Rock Island.

Cincinnati & Muskingum Valley Pennsylvania Railroad.

Cincinnati Burnside & Cumberland Cin. N. O. & Texas Pac.

Cincinnati Lebanon & Northern Pennsylvania Railroad.

Cincinnati Northern.. N. Y. Cent. & Hud. Riv.

Cincinnati Saginaw & Mackinaw Grand Trunk of Canada.

Cleveland Akron & Columbus Pennsylvania Railroad.

Colorado Springs & Cripple Creek Dist Colorado & Southern.

Conway Coast & Western Atlantic Coast Line.

Cooperstown & Charlotte Valley Delaware & Hudson
Coos Bay Roseburg & Eastern Southern Pacific.

Cornwall & Lebanon Pennsylvania Railroad.

Corvallis & Eastern Southern Pacific.

Cumberland RR Southern Railway.

Danville & Western Southern Railway.

Denison & Pacific Suburban Texas & Pacific.

Detroit & Charlevoix N. Y. Cent. & Hud. Riv.

Detroit Grand Haven & Milwaukee Grand Trunk of Canada.
Donora Southern United States Steel.

Dunkirk Allegheny Valley & Pittsburgh.. N. Y. Cent. & Hud. Riv.

Eastern Railway of New Mexico. --Atch. Top. & Santa Fe.

EasternTexas St. Louis Southwestern.

Elwood Anderson & Lapel United States Steel.

Etna & Montrose United States Steel.

Evansville & Terre Haute St. Louis & San Fran.

Farmers' Grain & Shipping Co Great Northern.

Florence & Cripple Creek Cripple Creek Cenrtal.

Fort Worth & Denver City --Colorado & Southern.

Fort Worth & Rio Grande St. Louis & San Fran.

Fulton Chain N. Y. Cent. & Hud. Riv.

Galveston Harrisburg & San Antonio Southern Pacific.

Georges Creek & Cumberland Western Maryland.

Gettysburg & Harrisburg Reading Company.
Grand Canyon-. Atch. Top. & Santa Fe.

Grand Trunk Western Grand Trunk of Canada.

Greenwich & Johnson ville Delaware & Hudson.
Gulf Colorado & Santa Fe Atch. Top. & Santa Fe.

Hamilton Belt Cin. Ham. & Dayton.

Harriman & Northeastern Cin. N. O. & Texas Pac.

Hartwell Southern Railway.

Hearne & Brazos Valley Southern Pacific.

Houston & Shreveport Southern Pacific.

Houston East & West Texas Southern Pacific.

Iberia & Vermilion Southern Pacific.

II waco Union Pacific.

Indiana Harbor Belt N. Y. Cent. & Hud. Rlv.

Indianapolis Southern Illinois Central.

Iola & Norlhern Green Bay & Western.

Johnstown & Stony Creek United States Steel.

Kankakee & Seneca N. Y. Cent. & Hud. Riv.

Kewaunee Green Bay & Western Green Bay & Western.
Lackawanna & Montrose Del. Lack. & Western.
Lake Charles & Northern Southern Pacific.

Lake Lrie Alliance & Wheeling N. Y. Cent. & Hud. Riv.

Lake Terminal United States Steel.

Lewiston & Auburn Grand Trunk of Canada.
Lexington Terminal Atlantic Coast Line.

Little Falls & Dolgeville -N. Y. Cent. & Hud. Riv.

Lorain & West Virginia Wabash Railroad.

Loui siana Western Sou thern Pacific.

Louisville & Jefferson ville Bridge N. Y.Ccnt. & Hud. Rlv.

Louisville & Wadlcy Central of Georgia.

Louisville Bridge Co Pennsylvania Railroad.

Macoupin County Chicago & North West.
Maryland Delaware & Virginia Pennsylvania Railroad.

McKccsport Connecting United States Steel.

McKccsport Terminal United States Steel.

Name of Road— To be found under—
Mercer Valley United States Steel.

Michigan Air Line -.Grand Trunk of Canada.
Middletown & Hummelstown Reading Company.
Midland Terminal Cripple Creek Central.
Mineral Range Canadian Pacific.

Minneapolis Western. Great Northern.
Minnesota & International Northern Pacific.

Missouri Kansas & Texas of Texas.. Missouri Kansas & Texas.
Monroe .Atlantic Coast Line.

Morenci Southern El Paso & Southwestern.
Morgan's Louisiana & Tex. RR.&SS. Co.. Southern Pacific.

Morris Terminal Rock Island.

Mount Gilead Short Line. N. Y. Cent. & Hud. Riv.
Mount Pleasant & Latrobe... United States Steel.

Natchez & Southern Missouri Pacific.

New Jersey & New York Erie Railroad.

New Orleans Texas & Mexico ...St. Louis & San Francisco.
New York & Ottawa ...N. Y.Cent. & Hud. Rlv.
Newburgh & South Shore United States Steel.

Newport & Richford..- Canadian Pacific.

North East Pennsylvania Reading Company.
Northern Alabama Southern Railway.
Northern Liberties United States Steel.

North Western RR. of South Carolina Atlantic Coast Line.
Omaha Bridge & Terminal Illinois Central.

Opelousas Gulf & Northeastern .Texas & Pacific.

Orange & Northwestern St. Louis & San Francisco.
Oregon-Wash. RR. & Navigation Union Pacific.

Oregon Short Line Union Pacific.

Paragould Southeastern St. Louis Southwestern.
Paris & Great Northern St. Louis & San Francisco.
Pecos & Northern Texas Atch. Top. & Santa Fe.
Pecos River, Atch. Top. & Santa Fe.
Pencoyd & Philadelphia .United States Steel.

Perkiomen Reading Company.
Philadelphia & Chester Valley Reading Company.
Philadelphia & Reading .Reading Company.
Philadelphia Newtown & New York Reading Company.
Pickering Valley .Reading Company.
Pierre & Fort Pierre Bridge Chicago & North Western.
Pierre Rapid City & North Western Chicago & North Western.
Pine Bluff Arkansas River St. Louis Southwestern.
Pittsburgh & Ohio Valley United States Steel.

Pittsburgh Lisbon & Western Wabash Railroad.

Pontiac Oxford & Northern Grand Trunk of Canada.
Port Reading Reading Company.
Port Townsend Southern Northern Pacific.

Quincy Omaha & Kansas City Chic. Burl. & Quincy.
Raquette Lake N. Y.Cent. & Hud. Rlv.
Reading & Columbia Reading Company.
Rio Grande Southern Denver & Rio Grande.
Rossiyn Connecting Pennsylvania Railroad.

Rupert & Bloomsburg Reading Company.
St. Clair Terminal United States Steel.

St. Clair Tunnel Co Grand Trunk of Canada.
St. Louis El Reno & West Fort Smith & Western.
St. Louis Iron Mountain & Southern Missouri Pacific.

St. Louis Merch. Bridge & Terminal Term. RR. Ass'n of St. L.
St. Louis San Francisco & Texas St. Louis & San Francisco.

Santa Fe Prescott & Phoenix Atch. Top. & Santa Fe.

Sebasticook & Moosehead Maine Cen tral

.

Sharpsville ..Baltimore & Ohio.

Sierra Valleys Nevada-California-Oregon
Somerset Boston & Maine.
Southern Kansas Ry. of Texas Atch. Top. & Santa Fe.

Stony Creek Reading Company.
Sullivan County Boston & Maine.

Sussex . . Del. Lack. & Western.
Syracuse Binghamton & New York.. -.Del. Lack. & Western.
Tacoma Eastern.. ..Chic. Milw. & St. Paul.

Tallulah Falls. Southern Railway.
Tamaqua Hazleton & Northern Reading Company.
Texas & Gulf Atch. Top. & Santa Fe.

Texas & New Orleans Southern Pacific.

Texas Central - Missouri Kansas & Texas.
Toledo Saginaw & Muskegon Grand Trunk of Canada.
Trinity & Brazos Valley. . Colorado & Southern.

Union Railroad (of Pennsylvania) United States Steel.

Union Freight _.N. Y. N. H. & Hartford.

Union Point & White Plains Atlantic Coast Line.

Union Railroad of Baltimore Pennsylvania Railroad.

United States and Canada Grand Trunk of Canada.
Vermont Valley Boston & Maine.
Wabash-Pittsburgh Terminal Wabash Railroad.

Wadley Southern Central of Georgia.

Washington & Vandemere Atlantic Coast Line.

Washington County Boston & Maine.
Washington Southern Richm. Frederick & Potom.
Waukegan & Mississippi Valley United States Steel.

Wayncsburg & Washington . Pennsylvania Railroad.

Wcathcrford Mineral Wells & Nor. West,. Texas & Pacific.

West Side Belt Wabash Railroad.

Wheeling & Lake Eric Wabash Railroad.

Wheeling Terminal Pennsylvania Railroad.

Wichita Valley Colorado & Southern.

Wilkes-Barrc & Eastern -Erie Railroad.

Williams Valley Reading Company.
Wood River Branch. N. Y. N. H. & Hartford.

Wrightsville & Tennille Central of Georgia.

Wyoming & Northwestern - Chicago & North Western.
York Harbor & Beach Boston & Maine.
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THIS entire publication is devoted to a presentation of the reports of earnings and ex-

penses of United States railroads for the latest month (Februarjr) and for the fis-

cal year to date, including said month. The table embraces every steam operating

railroad in the country which is obliged to make monthly reports to the Inter-State

Commerce Commission at Washington—about 900 roads or systems altogether—comprising,

roughly, 240,000 miles of road. Whether a road earns $1 ,000 a month or $10,000,000, it

will be found in the list. Leased lines not operating their own road do not make returns.

Sworn Return's ^ne figures are a transcript of the sworn returns on file at Washington.
They have the further advantage of uniformity of method and classi-

fication. Every company is obliged to make up its return on the same basis and in the

same way as every other company.

P . The "Chronicle" has always made a specialty of weekly and monthly
* reports of railroad earnings, and for forty years or more its weekly

Our Specialty. and monthly summaries have been everywhere accepted as authorita-

tive. The present publication is in continuation of this work and to aid the Inter-State

Commerce Commission in the one direction in which lies its chief usefulness—the field

of publicity. By our own unaided efforts we succeeded in collecting returns covering

200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the

Commerce Commission enables us to give the remaining mileage, all except that incon-

sequential portion the operations of which are confined wholly within State boundaries.

P .. p. , .. These Inter-State Commerce returns also make it possible for us to

take one further step in advance, namely to present the details of both
the revenues and the expenses. Besides reporting total gross earning, we show separately

the passenger and the freight revenues. In the case of the expenditures we report the

outlays for both maintenance of way and maintenance of equipment as well as the traffic

and transportation expenses. We also show the revenue from ouside operations, gross

as well as net. Lastly, we give the miles of road on which earnings are based. To get

in*alFthese facts, we have had to extend the figures for each road across two pages.

Cp t D'<irar(\p(\
^ne cen^s we nave necessarily been obliged to discard altogether, and
if in any case the results should happen to vary a dollar, one way or the

other, from exact proof, the reason for the variance will be found in that circumstance.

P p , The matter contained in this extra and novel publication is entirely

f
u r f e(\

additional to the comprehensive reports of earnings we have been
furnishing in the "Chronicle" from week to week. Large numbers of

companies have long supplied monthly statements of their own. Some of these differ in

essential respects from the returns required by the Inter-State Commerce Commission.
These statements we will print in the future as in the past just as received, and in the week
in which they appear. We shall also continue our weekly figures of earnings. But in

addition to all this we shall issue once a month—say about the 20th—this special publica-

tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them.

^. . P As in the case of our numerous other Supplements or "Sections," all of

c J 'hers
which are expensive publications, the "Railway Earnings Section"
will be furnished only to "Chronicle" subscribers. These will receive

it free of charge, one copy going with each subscription. It will be impossible to obtain

copies in any other way, as none will be printed for general sale.

WILLIAM B. DANA COMPANY, PUBLISHERS,

NEW YORK
Chronicle Building Front, Pine & Depeyster Streets
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl . Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year '.This Year Last Year This Year Last Year This Year Last Year This Year LaslYear ThisY'r LastY'r This Year Last Year
S $ $ S S $ S $ S $ $ $ $ S

Aberdeen & Rockfish. Feb 7.535 5.853 1.131 976 8,896 7,051 881 757 600 729 3,633 2.395
July 1 to Feb 28 31,253 34,264 13.312 12,114 46,719 48,416 9,423 5,300 4.837 4.472 17,185 16,314

Abilene & Southern.. Feb 5.706 7,992 3.131 3,761 9,796 12,129 1,610 234 307 4,257
July 1 to Feb 28 62,069 80,424 32,965 36,361 104,215 118,861 7,501 3.119 2,155 31,694

Adirondack & St L... Feb 1.362 815 220 205 2,073 1,108 182 160 103 2 891 819
July 1 to Feb 28 10.719 9,079 2,394 2.410 17,005 12,349 1.672 1,334 1,133 334 28 11 7,166 5,993

Alabama & Vicksb_..Feb 90.628 88.203 32,717 30.413 135,758 130,267 18,686 17,051 28,354 19.278 3,331 3,340 47,027 41.266
July 1 to Feb 28 789,014 729,422 345,229 321.480 1,225,553 1,130,383 160,967 171,581 203,761 175,289 29,640 29.647 410.150 345.487

Ala Fla & Southern.. Feb 1.430 241 1,673 411 143 418
July 1 to Feb 28 4,775 639 5,417 1,577 351 11 1,760

Alabama Great Sou.. Feb 261.663 230.638 81,472 68.833 378,377 329,194 56.991 35,845 76,634 60,122 11,101 9,571 115.850 107.261
July 1 to Feb 28 2,063.481 1,781.148 771,616 705,626 3,090.641 2,724,188 383,405 328,013 689,365 620,174 83,281 71.733 930.881 795.104

Alcolu Feb 3,267 14.061 185 164 3,453 14,225 366 376 97 674 668 937
July 1 to Feb 28 17.059 22.447 1,937 1,586 18,997 25,033 4.940 3,196 2,188 3,465 750 750 8.562 5.742

Allegheny & Sou Side Jan 3,310 3.586 3,310 3,586 194 324 232 695 2,580 3.027
July 1 to Jan 31 25,391 25,719 25,391 25,719 2,150 2,675 2,084 1,960 18,696 16,982

Ann Arbor . Feb 104,859 116,348 28,541 26,980 142,570 149,605 11,807 13,738 20,600 25,303 3,771 3,087 52,651 56,553
July 1 to Feb 28 894.361 829,857 339,193 327,543 1,316,269 1,242,511 164,612 168,500 159,095 156,504 31,570 32,309 447.041 430-461

Arcadia & Betsey Riv Jan 719 411 221 138 1,043 654 657 150 239 117 2 678 432
July 1 to Jan 31 8,786 5,241 2,163 1,531 11,784 7,596 4,899 2,374 3.334 1,008 18 4,013 2,916

Arizona & New Alex.. Feb 65,793 77.302 5,563 6,057 73,981 85,375 8.308 24,691 4.513 4.220 285 372 12,533 14.421
July 1 to Feb 28 495,621 568,868 48,455 56,321 562,244 642,543 67,864 87,200 41.816 32,120 2.997 835 100.887 100.606

Arizona & Swansea. -Feb 331 144 593 311 354 64 492
July 1 to Feb 28 15,929 3,782 20,281 4,341 4,524 598 11.005

Arlzona Sou thern Feb 358 21.154 53 703 613 22,470 75 2.646 777 1.703 5 1 622 3,254
July 1 to Feb 28 22,336 152,265 1,909 6,233 27,788 163,909 4,060 15,581 7,879 18,914 61 9 10,933 29.662

Arkansas La & Qulf.. Feb 4,325 6,890 2,365 2,226 8,028 10,270 2,063 2,612 1,495 1.224 631 458 3.422 3.436
July 1 to Feb 28 43,853 55,964 23.978 24,381 75,880 87,309 14.118 18,242 11,463 12,535 4.079 3,547 27,415 27.930

Arkansas Southeast.. Jan 1,999 1,610 32 30 2,043 4,582 1.653 2,704 632 1,146 151 120 1,164 1.706
July 1 to Jan 31 12,203 10,284 347 448 12,588 34,724 11,288 21,331 5,223 9,552 924 809 7,625 13,993

Ashland Coal & Iron. Feb 3,662 4.017 973 790 11,026 10.943 3,642 1,957 1,904 1,653 3.832 3.781

July 1 to Feb 28 28,499 28,658 9.089 8,142 91,622 87,056 22,712 22,485 19,106 18,408 31.927 29,523

Ashland Odanah & M. Feb 10,264 8.937 10.312 9,057 1,599 1,580 856 996 2.049 2,832
July 1 to Feb 28 50,533 68.979 53.953 69.852 17,952 20,797 8,810 9,094 15.010 20,42g

Atchison & East BdgeFeb 5,696 6,759 2,694 2,366 9,592 10.101 172 102

July 1 to Feb 28 60.548 63,644 24,332 23,688 101,021 96,171 5,192 12,529

Atch Topeka & S Fe_ . Feb 4,292,889 4,519,189 1.791.144 1,646.983 6,722,077 6,643,192 992,023 1,026,214 1.146,067 1,057,318 167,233 151,167 2,118.451 2.162,086
July 1 to Feb 28 39.422.813 38,375,570 15,226,504 13,771,533 59,371,932 56,566,845 8,613,422 9.325.602 9,195.441 8.605,090 1189,018 1134,708 17,368,635 16.239.949

Concho SS& L V..Feb 1.375 499 934 225 2,589 766 502 66 259 104 2.064 433
July 1 to Feb 28 18.661 1,692 11,972 477 32.400 2,258 4,671 68 2,307 6 87 121 19,677 748

East of New Mex__Feb 30.810 31,674 16,128 27,219 51.028 63,433 16,337 17,146 11,965 9,524 1,195 1,152 26,915 19,384

July 1 to Feb 28 327,756 344,190 159,263 268,212 523,134 649,321 137,463 147.603 91,440 84,757 8,323 7,929 207,373 171,048

Qulf & Inter-S of T_ Feb 13,309 12,613 4,522 3,155 19,750 17,096 5,225 1.843 2,298 2,129 176 375 16,901 9,897
uly 1 to Feb 28 1 125,685 92,105 50,104 34,724 191,840 134,507 41,825 69,730 20,060 19,651 1,324 3,905 87,956 75,192

Qulf Colo & SFe.-.Feb 590,053 573,771 199,323 194,740 871,556 844,384 177,574 223,409 156.843 152,585 23,148 25,713 389,641 390.435
uly 1 to Feb 28 5,954,582 5,751.427 2,156,866 2,036,994 8,678,064 8,311,193 1,507,105 1,668,606 1,270,391 1,253,168 194,868 192.661 3,277,071 3,105,604

Pecos & Nor Texas. Feb 89,072 93,203 20,798 17,689 115,803 115,747 22.735 17,276 35,850 19,177 2,537 2,227 44,211 37,573
July 1 to Feb 28 819,437 840,139 212,323 177,122 1,079,490 1,058.148 146,430 171,012 198,191 147,569 17.207 14.733 358.882 302.947

Pecos River Feb 1,162 2,051 1,463 1,388 2,907 3,728 1,192 2.602 550 897 78 104 3,367 1.247

July 1 to Feb 28 21,585 12.351 14,000 12,410 37,997 27,137 13,520 14.462 6,232 3,819 475 754 22,594 16,360

Rio Or & El Paso... Feb 4,390 3.106 11,087 2,590 1,018 200 6,140
July 1 to Feb 28 13,093 6,831 28,991 4.884 2,275 200 12,712

S F Pres & Phoenix Feb 88,932 82,751 33,284 27,901 130,182 117,699 23,759 16,143 7,833 8,896 3,260 3,299 39,128 29,622

July 1 to Feb 28 759,965 664,959 287,969 228,245 1,118,390 950,072 197,375 146,216 102,003 72,155 22,500 22,310 352,172 241,164

Sou Kan of Texas.. Feb 87,913 85,143 14,127 17,026 106,252 105,451 13,636 16.102 37,248 24,115 2,091 2,268 42,280 38,777

July 1 to Feb 28 788.441 842,412 138.981 157,505 964,315 1,027,597 124,174 126.892 217,423 174,786 16,430 15,345 322,276 330.659

Texas & Qulf. Feb 22,721 22,571 3,753 3.241 27,580 27,060 7,259 5.575 2,931 1.806 265 119 6,828 6,594

July 1 to Feb 28 188,478 163.651 40,792 38.339 238,830 211,282 62,339 43,784 22,052 22,838 1,899 1,056 65,885 68,636

Total Company.. Feb- 5,222,626 5.423,565 2,088,582 1,939,567 8,060,811 7,938,556 1,262.832 1,326,376 1,402,862 1,276.447 200,183 186,528 2,695,926 2,697,048

July 1 to Feb 28.. 48,440.496 47,088,496 18,305,603 16,725,561 72,265,383 68,938,360 10853,208 11713,975 11127,815 10383,839 1452,331 1393,522 22,095,233 20.552,307

Beaum Wharf & T. Feb 3,007 4,309 105 1,225 119 2,243 2.397

July 1 to Feb 28 32,605 32,862 7.631 7,298 118 1,415 19,417 19.256

Gran J Canyon Feb 122 1,901 18.595 15.080 44,679 42,868 21,878 4,429 549 807 297 448 11,444 10.371

July 1 to Feb 28 3,721 2,542 99,365 103,508 159,564 162,594 152,339 47,099 5,522 6,957 1,945 2,711 82,545 81.567

Atlanta & West Pt. . . Feb 60,783 48,039 34,316 31,571 103,525 86,693 11.704 11,470 17,202 15,341 4,951 4,896 28,737 28.765

July 1 to Feb 28 424,836 377,498 317,934 291,474 812,799 731,445 98.778 89,420 140,027 128,997 39.417 38,961 231,106 218.482

Atl Birm & Atlantic Feb 192,291 166,228 40,238 33,317 246,576 210,949 32,288 26,135 37,091 34,082 15,475 12,481 89,635 91.569

July 1 to Feb 28 1,371,982 1,273,739 419.450 355.826 1,907.427 1,721,826 230,457 209.082 297,061 268,583 118,779 96,413 694,685 672,485

Atlantic & Western.. Feb 1,958 1,150 155 173 2.290 1,494 227 311 65 45 406 436

July 1 to Feb 28 11,352 9,442 1,638 1.426 14,379 12,300 2,690 1,812 498 453 3,280 3,515

Atlantic Coast Line.-FeD 2,034,193 1,872,160 731,513 664.261 2,952,543 2,709,603 322,946 324,830 376,121 323,269 46.459 45,880 918,938 783,969

July 1 to Feb 28 14,009,788 13,415.59! 5,109,973 4,453,838 20,576,013 19,249,961 2,679,884 2,623,619 3,114,686 2,751.452 364,234 327,591 6.728,602 5,863.220

Augusta Belt Feb 1,547 683 360 843 651 1,200

July 1 to Feb 28 13,694 11,739 3,351 3,793 5,272 4,997

Charleston & W Car Feb 162.756 109,437 23,142 20,086 193,336 136,166 30,938 21,734 14,848 15,899 2,970 3,258 62,151 38.170

July 1 to Feb 28 983,512- 776,955 250,051 218,695 1,289,981 1,051,051 230.479 230,997 150.056 131,774 25,022 24,575 429.719 338.569

Col Newb & Laur.-Feb 29,739 • 18,925 6.447 5,876 37,375 25,897 7,674 4,834 3,713 1.836 91 129 15,410 8.716

July 1 to Feb 28 165,811 119,704 71,029 61,401 247,273 191,118 40,274 40,088 23.071 22,917 1.044 1,380 73,648 63.454

Conway Coast & W Feb 2,357 1,666 128 104 2,553 1,821 514 570 14 14 704 608

July 1 to Feb 28 10,439 10,302 2,667 2,571 13,562 13,282 5,534 4,403 145 139 5,567 5,380

Qeorgia Feb 194,067 168.950 60,366 55,035 271,683 238,307 35,469 30,089 39,493 35.922 10,229 9,323 120.715 110,803

July 1 to Feb 28 1,468,613 1,395,684 614,678 560,706 2,217,801 2,074,453 286.029 259,190 334.334 310,346 84,166 77,771 879.648 799,190

Lexington Term ..Feb 286 373 85 100 411 514 227 268 36 26 197 233

July 1 to Feb 28 2,000 2,405 968 1,075 3,338 3,862 783 1,989 383 314 2,231 1,765

2,985,000 3.058.513 908.840 805.510 4,151,881 4,115,839 714.061 734,053 766.122 686.682 91,619 93,453 1,425,242 1,347,964

July 1 to Feb 28 26.514,084 25,177,665 7,912,110 7.207,781 36,605,190 34,486,458 5,946,564 4,340,247 6,367,736 5,404,580 766,871 725,816 11,761.617 10,346.747

Lou Hend & St L-.Feb 51.609 53,925 28,327 25,434 88,686 86,556 22,027 14,629 11,552 8.704 4.133 3,712 32,350 33.164

July 1 to Feb 28 497,799 451,991 276,835 272,578 830,266 772,557 204,680 177,571 92.686 66.081 39,672 30.390 274,811 247.003

Monroe Feb- • 1,219 858 873 763 2,215 1,715 220 206 169 180 1,220 1.085

July 1 to Feb 28 8,936 7.427 9,179 8,186 19,279 16,507 2,622 2,819 2,319 2,235 9,535 8.245

Nash Chatt & St L Feb 754.757 689,576 210,189 182,268 1,032,685 929,281 152,781 116,435 183,479 138,802 32,019 33,551 361,216 321,591

July 1 to FeD 28 5,685,005 5,383,502 1,953,243 1,757,316 8,148,605 7.611,259 1,196.358 1,131,367 1.531,362 1,264,877 277,950 288,835 2,885.850 2,617,699

N W of South Caro. Feb 12,792 8,966 1.721 1,474 14,857 10.791 738 1,102 395 416 18 23 4.446 1.884

July 1 to Feb 28 66,549 59.882 17,956 17,167 88.538 80,204 9,559 8.069 4.481 1,840 47 243 30.544 19.261

Un Pt & White PI.. Feb 735 824 247 265 1,041 1.144 251 169 95 1,025 527 513

July 1 to Feb 28 7.236 7,390 3,268 3,302 11,036 11,149 2,521 2,318 814 1,593 4,639 3.996

Wash & Vand'mere Feb 1,950 1,430 944 837 3,077 2.443 579 683 222 251 2,173 2.048

July 1 to Feb 28 19,829 10,726 9,732 7,938 30,954 20.067 6,095 5,394 2.166 2,540 15 14.516 10,160

Baltimore & Ohio FeD 4,542,646 5.033.403 967.624 885,708 5,913,433 6.291,726 600,196 835,523 1.110,067 1,393.581 146.725 151.654 2,450.835 2,379,097

July 1 to Feb 28 45,230.565 45.112,735 10,506,842 9,534,440 59,323.126 57,879-581 7,036,471 7,477,758 11141,032 10785,866 1352,532 1210,175 22,590,938 19,254,384

B & O Chic Ter RR. Feb 1,999 92,411 10.072 15,567 1.215 54.029

July 1 to Feb 28 21,261 996,603 121,718 146.941 6.637 533.586

Sharpsville Feb. 778 2.344 316 178 3.264 5.747 2.328 1,136 247 220 14 1 2.367 3.296

July 1 to Feb 28 15,482 19.734 2.616 1,835 37,534 51,947 10.954 6,877 5.236 4.968 570 80 21,141 26.094

S aten Island Feb 1.675 1,714 13,134 12,842 15,723 15,482 2.014 2.093 2.748 3,310 380 313 10,921 10.227

July 1 to Feb 28 14,523 13,472 142,960 138.744 165,816 160,519 71,534 17.437 23.044 24.536 2,806 3.182 90.665 79.877

Staten Isl Rap Tr. . Feb 27,363 31,126 18,029 17.490 48,242 50.303 3.500 2.237 4,524 6,176 722 532 25.094 22.670

July 1 to Feb 28 330.237 281,168 182,051 174,031 542.948 472,601 82,358 73.772 46,801 43,785 5.032 5.695 197.507 180.703

Bait Ches & Atlantic. Feb 7.238 6,477 4,823 4,051 13,066 11,571 3,328 3,511 2,139 1,220 243 521 6.516 5.729

July 1 to Feb 28 81,221 73,762 92.931 88.572 190.726 177,458 36,191 32,485 16.365 10.652 4.546 4,330 66,954 60.962

Bangor & Aroostook. Feb
July 1 to Feb 28

235,804 217.641 33,553 35.130 281,501 264,895 49,185 37.822 29,845 26.167 2,729 3,049 95.004 73.786

1,500,857 1,378,774 441.100 439.808 2,058.261 1,916,941 352,402 295.872 244.8680 222,746 26.797 22.834 646.610 537,255

Bauxite & Northern.. Feb 896 514 930 514 180 149 13 48 6 442 443

July 1 to Feb 28 8.890 7,374 8,924 7,374 1,834 1,800 267 119 6 16 4,026 3.572

Bay Terminal Feb
July 1 to Feb 28

1.231 1,435 49 42 723 1,051 319 563

13,406 14,231 372 365 7.821 8,247 2,282 2,764

Bayfield Transfer Feb 2,866 238 129 134 2.995 372 297 925 316 71 3 966 453

July 1 to Feb 28 25,641 2,304 1,737 1,865 27.545 4,360 8,315 6.603 2,455 666 29 12 7,993 3,323

Bcarden & Ouach Riv Feb 317 370 990 967 132 119 66 49 293 398

July 1 to Feb 28 3.276 3,641 8.075 7.553 1.299 2,709 473 1.200 2,064 2.005

Beaumont & Qt Nor. . Feb 4,665 5.619 817 804 6,173 6,958 1,746 1,544 668 447 149 153 809 1.464

July 1 to Feb 28 47.914 48,713 8,243 6,729 62.212 57,372 11.853 16,780 6,384 5,513 1.133 1,175 12.459 11,673

Beaum t & Sara Trans Feb 2,079 1,768 2,079 1,768 631 669 28 83 601 550

July 1 to Feb 28 14.343 15.404 14,343 16,154 6.432 6,596 1,352 1,269 35 3.805 3.766

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



Apr., i»u.] RAILWAY EARxNINGS

TOTAL EXPENSES NE1 OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl . General Exp . FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous i nit of Morith

VI ME OF ROAD This Year Last Year nhis Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lost
$ $ $ $ $ $ $ $ $ $ $ $ Year Yecr

Aberdeen & Rockfish. Feb 5.881 4,638 3.014 2,413 195 180 2.818 2.233
July 1 to Feb 28. 37,810 32,146 8,909 16,269 1,460 1,454 7,449 14.814 54 54

Abilene & Southern.. Feb 6,404 5,026 3,392 7,103 400 250 2,992 6,853
July 1 to Feb 28. 49,637 33,849 54,577 85,012 2.177 500 52,400 84.512 96 54

Adirondack & St L Feb 1,432 1,133 640 —25 41 30 599 —55
July 1 to Feb 28. 12,513 8,783 4,492 3,565 393 156 4,098 3,409 3 3

Alabama & Vicksb Feb 103,054 86.166 32.704 44.100 807 187 4,490 4.350 28,401 39.750
July 1 to Feb 28. 847,394 763.364 378.158 367,018 6,318 192 37,425 34,851 340.925 332,167 142 142

Ala Fla & Southern.. Feb 1.076 597 -58 50 488
July 1 to Feb 28. 4,056 1,361 -175 150 1,035 15

Alabama Great Sou.. Feb 270,170 224,336 108,206 104,858 3,479 1.933 -808 —723 13,241 11.808 94,156 92,327
July 1 to Feb 28. 2,160,423 1,888,428 930,218 835,759 22.572 17.216 —6.025 -4,272 109.075 90,460 815,117 741.027 309 309

Feb 1.122 1,988 2.330 12.237 51 51 2.279 12,185
July 1 to Feb 28. 21,480 18,005 2.483 7.017 414 414 2.068 6,602 29 29

Allegheny & Sou Side Jan 3,015 4,056 294 —470 37 37 257 -508
July 1 to Jan 31. 22,995 21,676 2,396 4,043 263 263 2,132 3.779 1 1

Ann Arbor Feb 95.603 103,845 46,966 45,760 11,362 14,010 -3.179 —22,572 14,265 12,330 29,521 10.857
July 1 to Feb 28. 860,593 822,994 455,675 419,517 99,133 122,859 978 —29,777 111,730 98,644 344,923 291,094 300 300

Arcadia & Betsey Riv Jan 1,649 760 —606 —105 103 95 -709 —201
July 1 to Jan 31. 12.804 6,697 —1,019 898 723 667 —1,743 231 21 21

Arizona & New Mex_. Feb 27,647 45.137 46.334 40.238 2.434 2.582 43,899 37,655
July 1 to Feb 28. 229,548 233,471 332,696 409.071 19.477 13.830 313,218 395.240 108 108

Arizona & Swansea.. Feb 1,700 —1,107 -1,107
July 1 to Feb 28 24.356 -4.074 -4,074 21

Arizona Southern Feb 1,838 8.031 —1,224 14,438 —1.224 14.438
July 1 to Feb 28 25,754 67.378 2,034 96.531 2,034 96.531 20 20

Arkansas La & (iulf Feb 9.075 9,495 —1,047 775 ' • -401 401 —1.448 373
July 1 to Feb 28. 71.107 75.313 4.772 11,995 3.214 3,214 1,558 8.781 61 61

Arkansas Southeast. _ Jan 4,382 6,377 —2,339 —1,795 144 130 -2,483 -1,925
July 1 to Jan 31 29,268 47.871 —16,679 —13,147 1,012 913 —17,692 -14,060 20 3b

Ashland Coal & Iron. Feb 9,892 7,952 1.134 2.991 700 700 434 2,291
July 1 to Feb 28 78.486 75,088 13.135 11.967 5,600 5.606 7.535 6,367 22 22

Ashland Odanah & M . Feb 4,722 6.031 5.590 3.025 •.•100 89 5.489 2.936
July 1 to Feb 28 45,362 53,564 8.590 16.288 724 692 7.866 15.596 33 33

Atchison & East Bdge Feb 1,271 1,080 8.320 9,021 636 653 7.684 8,368
July 1 to Feb 28 18,213 24,422 82,808 71,748 5,141 5.184 77,666 66,563 35 3b

A ten Topeka & S Fe.. Feb 4.575.685 4.551.748 2.146.391 2,091.443 261.878 273,815 1.884.513 1.817.628
July 1 to Feb 28 37.603.836 36.525.215 21.768.096 20.041,629 1.939.745 2,132.874 19.828.351 17.908.755 7.53d 7,451

Concho SS& L V... Feb 3.237 829 —647 -62 333 —981 —62
July 1 to Feb 28 29.426 1.357 2,973 900 1.050 1,922 900 61 16

East of New Mex.. Feb 58.945 49,644 —7.916 13,788 3.916 3.930 -11,833 9.858
July 1 to Feb 28 464.378 430,886 58.756 218,435 30.262 28.535 28.494 189,899 227 22/

Gulf & Inter-Sof T_ Feb 25.207 16.472 —5.456 624 861 1.150 —6.318 —526
July 1 to Feb 28 157.499 180.518 34.341 -46,011 4.700 4.780 29,640 -50.792 71 70

Qulf Colo & S Fe... Feb 783,288 824.791 88,268 19,592 33.307 35.758 54,961 —16,165
July 1 to Feb 28 6.508,439 6.463,592 2.169,625 1.847.601 263.652 276.475 1.905.973 1,571,125 1.518 1,518

Pecos & Nor Texas. Feb 110,185 80.483 5,618 35.264 4.596 2.097 1,021 33,167
July 1 to Feb 28 758.047 668.246 321,443 389,902 25.957 14,676 295,485 375,226 296 198

Pecos River Feb 5.434 5.142 —2,526 -1.413 179 208 —2,705 —1,621
July 1 to Feb 28 45.099 37,728 —7,101 -10.590 1.289 1,619 -8.391 —12,209 54 54

Rio Or & El Paso.. Feb 10.589 498 787 —289
July 1 to Feb 28 21.346 7,644 1.575 6.068 20

SF Pres& Phoenix Feb 79.534 63.103 50,647 54.595 103 100 50.544 54,495
July 1 to Feb 28 719.313 523,187 399,077 426.884 843 360 398,233 426.524 364 257

Sou Kan of Texas.. Feb 99.644 85,192 6.607 20.259 1.980 2.325 4,627 17,934
July 1 to Feb 28 714.146 677.048 250.169 350.549 12.917 15.476 237,251 335.072 124 124

Texas & Oulf. Feb 18.879 14,985 8.700 12,074 700 470 8,000 11,604
July 1 to Feb 28 161,761 143,531 77.069 67,751 6,110 3,840 70,958 63.910 97 96

Total Company.. Feb 5.770,627 5,692,393 2,290,184 2,246,164 308.640 319,853 1,981,540 1,926,308
July 1 to Feb 28.. 47.183,290 45,651,308 25,082,092 23,287,050 2,288.100 2,478,635 22,793,984 20,808,410 10,367 10.018

Beaum Wharf & T_ Feb 2,348 3,742 658 567 110 110 547 456
July 1 to Feb 28 27.177 27,983 5.427 4.879 1.003 1.199 4.423 3.679 2 2

Qrand Canyon Feb 34.450 16,433 10,228 26.434 1,033 1,083 9.195 25.351
July 1 to Feb 28 245,427 141.283 —85,862 21,311 8,265 8.669 —94.127 12,641 64 66

Atlanta & West Pt.._ Feb 67,210 64,359 36,315 22,334 1,582 1,593 186 149 4,619 4,331 31,882 18,151

July 1 to Feb 28 546,173 508,388 266,626 223,057 12,040 11,577 1,232 299 36,959 34,650 230,900 188.706 92 92

Atl Blrm & Atlantic. Feb 185.989 172,386 60,586 38,562 10.500 10.000 50,086 28.562
July 1 to Feb 28 1.414,642 1.315,737 492.784 406,088 89.145 83,265 403,639 322.823 661 670

Atlantic & Western.. Feb 958 988 1.332 505 20 17 1,312 488
July 1 to Feb 28 8,814 7.206 5.564 5,093 157 136 5,407 4,957 9 9

Atlantic Coast Line.. Feb 1.730.317 1.580,192 1,222,226 1,129,410 108.000 95.500 1,114,226 1.033,910
July 1 to Feb 28 13.434,347 12,108.692 7.141,665 7,141,269 771.000 758.500 6,370,665 6.382,769 4,493 4,482

Augusta Belt Feb 1.012 2.044 534 —1.360 71 69 463 -1,429
July 1 to Feb 28 8,624 8.791 5.070 2,948 590 578 4.479 2,370 3 3

Charleston & W Car Feb 114,714 83.882 78.621 52,283 4.475 4,475 74,146 47,808
July 1 to Feb 28 865.884 755,331 424.096 295,719 35.800 35,800 388,296 259.919 340 340

Col Newb & Laur.. Feb 28,293 17,826 9.081 8,071 900 780 8,181 7.291

July 1 to Feb 28 158,207 146,829 89.065 44,289 7,200 6,240 81,865 38.049 75 75

Conway Coast & W Feb 1,263 1,201 1.289 620 100 100 1.189 520
July 1 to Feb 28 11.577 10,128 1.985 3,154 800 800 1.185 2,354 32 32

Georgia Feb 213,546 192,826 58.136 45,481 1.600 2,083 56.536 43,397
July 1 to Feb 28 1.642,257 1.502.844 575.544 571.609 16.313 16.644 559.231 554,964 307 307

Lexington Term— Feb 462 528 —51 —14 13 11 -65 -25
July 1 to Feb 28 3,399 4,069 —61 —206 114 98 —175 —305 3 3

Louis v & Nashv— Feb 3.088.802 2,962,499 1.063,078 1,153.339 29,812 38,946 3,435 33,237 150.000 133.552 916.513 1,053,024
July 1 to Feb 28 25.565.853 21,507.951 11.039.336 12,978.507 263,814 278,457 11,077 —14,097 1,126.800 1,068,421 9.923.614 11,895,989 4.591 4,599

Lou Hend & St L.. Feb 72.755 62,511 15,930 24,045 491 455 135 —158 2,666 2.500 13.399 21.387
July 1 to Feb 28 633.960 544,013 196.305 228,544 5,254 4,913 2,285 2,126 21,333 20,000 177,258 210.670 199 199

Monroe Feb 1.612 1,471 603 243 90 82 513 161
July 1 to Feb 28 14.478 13,325 4,801 3,181 734 672 4,067 2.508 10 10

Nash Chatt & St L. Feb 754.291 634,308 278,393 294.973 9,027 7,414 131 —1,338 25,278 21.971 253.245 271.613
July 1 to Feb 28 6.089.000 5.485,428 2.059,604 2,125.830 64,277 55,140 -4,425 -7.217 181.287 165.471 1,873,892 1.953.142 1.230 1,230

N W of South Caro. Feb 6,309 4.029 8,548 6,761 300 300 8.248 6.461

July 1 to Feb 28 --__ 50,048 34,791 38,489 45,413 2.400 2,400 36,089 43.013 71 71

tin Pt& White PI.. Feb 935 1,768 105 —624 35 32 69 -656
July 1 to Feb 28 8,455 8,388 2.580 2,761 300 273 2,280 2.487 13 13

Wash & Vand'mere Feb 3.286 3.135 —209 —691 75 75 —284 -766
July 1 to Feb 28 24,821 19.799 6.133 267 600 600 5,533 -332 41 40

Baltimore & Ohio Feb 4,447.677 4.898.895 1.465.756 1.392,831 128.266 93.559 —3.828 —35.749 249.600 204.553 1.212,526 1,152.527
July 1 to Feb 28 43.354.652 39.796.372 15.968.473 18.083.208 1.296.160 856.414 -83.217 -419,152 1.769,410 1,583.483 14.116.845 16.080.572 4.434 4,459

B & OChicTer RR. Feb 84,720 7.691 3.384 823 18.558 —10.043
July 1 to Feb 28 844.783 151.819 31.448 7.001 148,464 10.356 77

Sharpsville . _ Feb 5.429 5.109 —2.164 638 75 75 —2.239 563
July 1 to Feb 28 40.959 41,057 -3.424 10.890 600 600 —4,024 10.290 17 17

Staten Island Feb 17.360 17,255 —1.637 —1.772 2,979 2,935 -94 284 1.500 1.200 —3,232 —2.687
July 1 to Feb 28 198.686 135,450 -32,870 25.069 40.484 37,843 14.423 13.390 10.500 9.600 -28,946 28.859 12 12

Staten Isl Rap Tr.. Feb 37.023 34.841 11.218 15.461 25.491 18.844 6.925 8.997 4.000 3.500 14.144 20.959
July 1 to Feb 28 356.892 329,894 186.056 142,706 230.722 188.469 101.306 113,034 28.000 25.500 259.362 230.241 10 10

Bait Ches & Atlantic. Feb 12,771 11.574 294 —2 40.843 39.900 4.323 4,091 1.839 1.873 2.778 2,214
July 1 to Feb 28 129.723 114,218 61,003 63.239 576.093 540-657 112.018 130.385 14,923 14,991 158,098 178.633 87 87

Bangor & Aroostook. Feb 186.671 150,900 94,829 113,994 2,524 1.500 92,304 112.494
July 1 to Feb 28 1 .356.002 1.162,096 702.258 754,844 18.149 12,000 684,109 742,844 627 546

Bauxite & Northern.. Feb 687 674 243 -160 37 37 206 —197
July 1 to Feb 28 6,628 5.568 2,295 1,805 297 297 1.998 1.508 2 2

Bay Terminal Feb 1.200 1,846 30 -411 87 87 -56 -498
July 1 to Feb 28 11.535 12,409 1,870 1.822 696 696 1.174 1.126 1 1

Bayfield Transfer Feb 1.821 1.680 1.174 —1,307 25 23 1.148 -1.330
July 1 to Fe b28 20.825 12.522 6.719 -8,161 204 186 6.515 -8,348 15 15

Bearden & Ouach Riv Feb 708 793 282 174 40 40 242 134
July 1 to Feb 28 5.598 7.818 2,477 —264 320 320 2.157 —584 14 14

Beaumont & Gt Nor.. Feb 3.374 4.446 2.798 2,512 165 300 2.633 2.212
July 1 to Feb 28 36.831 40.758 25.381 16.613 1,860 1.992 23,511 14.620 33 33

Beaumt & Sara Trans Feb 1.496 1.454 582 314 41 34 540 279
July 1 to Feb 28 13.139 12.867 1.203 3,287 290 141 913 3,145- io- 22

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



RAILWAY EARNINGS [Vol. lxxxxii.

XAMF OF ROAD

Beaver Penrose & No. Feb
July 1 to Feb 28

Bedford Stone Feb
July 1 to Feb 28

Belington & Northern Feb
Mi July 1 to Feb 28
Bellinch B & Brit Col. Feb

July 1 to Feb 28
Bernice & N W Feb

July 1 to Feb 28
Bessemer & L Erie... Feb

July 1 to Feb 28
Big Falls Feb

July 1 to Feb 27

Big Sandv & Cumb- . . Feb
July 1 to Feb 28

Big Stone Oap&PVal.Feb
July 1 to Feb 28

Birmingham & Atlan. Feb
July 1 to Feb 28

Birmingham South.. Feb
July 1 to Feb 28

Bly Bur & Miss Riv. -Feb
July 1 to Feb 28

Bly Leachv & Ark So. Feb
July 1 to Feb 28

Bodcaw Valley Feb
July 1 to Feb 28

Bonlee & Western Feb
July 1 to Feb 28

Boston & Maine Feb
July 1 to Feb 28

Maine Central Feb
July 1 to Feb 28

Sebasticook&Mo. Feb
Sep 14 to Feb 28..

St Johnsb& LCh..Feb
July 1 to Feb 28

Somerset Feb
July 1 to Feb 28

Sullivan County Feb
July 1 to Feb 28

Vermont Valley Feb
July 1 to Feb 28

Washington County Feb
July 1 to Feb 28

York Harb & Beach Feb
July 1 to Feb 28

BoyneC Oayl & Alp.. Feb
July 1 to Feb 28

Bradford & West Pa. Feb
July 1 to Feb 28

Bridgeton & Saco Riv Feb
July 1 to Feb 28

Brimstone R & Canal. Feb
July 1 to Feb 28

Brinson Railway Feb
July 1 to Feb 28

Brownst & Mid' town. Feb
July 1 to Feb 28

Bucksport & Elk Riv. Feb
July 1 to Feb 28

Buffalo & Susq RR. . . Feb
July 1 to Feb 28

Buffalo & Susq «)/.._ Feb
July 1 to Feb 28

Buffalo Att & Arcade. Feb
July 1 to Feb 28

Buff Cr'k & Oauley-.Feb
July 1 to Feb 28

Buff Roch & Pitts... Feb
July 1 to Feb 28

BurrsFyBrown&Ches Feb
July 1 to Feb 28

Butler County Feb
July 1 to Feb 28

Butte Anacon & Pac. Feb
July 1 to Feb 28

Butte County. -Feb
July 1 to Feb 28

Cache Valley Feb
July 1 to Feb 28

Caddo & Choctaw... Feb
July 1 to Feb 28

Cal Ham & S E Feb
July 1 to Feb 28

Calumet Western Feb
July 1 to Feb 28

Canadian Pac Lines in U S
CanPacRy inMaine Feb

July 1 to Feb 28

Duluth So Sh & Atl Feb
July 1 to Feb 28

Mineral Range Feb
July 1 to Feb 28

Minn St P& SS M.Feb
July 1 to Feb 28

Newp't & Richford. Feb
July 1 to Feb 28

Carolina & N W Feb
July l to Feb 28

Carolina & Western
July 1 to Feb 28

Caro Clinch & Ohio. ..Feb
July 1 to Feb 28

CaroClinch&OofSCFeb
.Inly 1 to Feb 28

Central Indiana Feb
July 1 to Feb 28

Central New England Feb
1 to I I b 28

Central of Georgia ... Feb
July 1 to 1 •• b 28

Louisv & Wadley.. Feb
July 1 to Feb 28

Wadley Southern.. 1(1)

July'l to Feb 28

Wrightsv & Term.. Feb
July L to Fl b 28

Central RR of N J -Feb
July 1 to I ' i< 28

Central U.U »i Pa I 6b
July 1 to Feb 28

Central Ry of Ark.-ui I eb
July 1 to Feb

FREIGHT & PASSENGER EARNINGS
FREIGHT PASSENGER

T :>ii Year
S

120
1.734

1.428
24.316

TOTAL EARNINGS
incl. Other Revenue

MAINTENANCE EXPENSES
Way & Structure Equipment

TRAFFIC & TRANSPORTAT'N EXP'S
TRAFFIC

Last Year This Year Last Year This Year Last Year ThisYear LastYear This Year Last Year ThisY'r LastY'r

11.166
112.703

2,050
20.662

296.375
4.679.695

1.159
4,939

5.327
40.857

92
1.019

1.220
9.720

45,779
416.853

4.062
12.088

7.314
56.251

2.371

19.495

1,245
2,990

1.910.702

S

344
2.199

1.060
27.726

11,145
93.904

1,684
20.109

224,954
4,875.648

543
4.359

3.905
33.204

53
776

1,056
6.506

59.087
434,107

470
4,638

4,012
34,398

1.743
19.191

1.849.119
17.066.592 16.848,998

436.508 443,515
3,590.389

2.222
11,721

18.114
157.028

16.964
142.418

22,041
210,976

23,218
203,893

28,401
190,801

426
10.640

15,069
138,277

356
5,023

2.555
17,791

5,252
53,901

11.639
73,204

8
231

1,199
12,231

128.834
962,158

29.848
381,164

2,451
19.050

1.342
9,003

558.975
5.319.941

3.571
33,232

8.948
58,700

64.062
629.281

2.114
93.077

57
1,241

3.042
18.436

3.549.476

2.611
13.125

17.136
144.332

19,379
134,996

25,454
194,904

23,660
180.369

22.859
178.148

259
10,593

15,450
134,342

325
1.273

2,599
17,306

8.052
65,186

8,044
57,146

19
172

2,573
16.477

1,918
17,988

1,082
9.272

581.664
5.077.520

3,062
20.101

5.657
43,181

81.351
702,852

782
103.770

34
1,283

1,642
17,431

95.218
474,976

126,920
1,349,261

54.696
468,812

1,155.197

85.224
452.055

145.121
1,367,737

60,423
525,902

1,136.721

43
817

10.393.714 11.710.268

10,225
85.830

25,729
194,025

947
6,137

18,470
963.321

7,560
53.269

12,195
97.645

185.975
1.735.281

796.834
5.832.196-

2.309
15.033

7,596
42.012

21.417
136,410

1,285.085

10.WJ
79.121

23,504
185.436

647
5,189

91,193
585.940

5.878

12.341
112.174

180.188
\ J, '.].()<;>

721,547
5,497,107

1,627
13.306

5.196
38.592

14.857
124,788

1,423,346
12.006.827 11.695,768

2.634 5.840
53.735 52.252

4.810 2.852
7

128
328

57
321

943,242
10,669.406

156.462
2,063.621

635
4.182

5.816
77,107

5,154
73,084

6.983
101.849

6.585
97,058

8.240
119,503

856
21,299

1.033
11.475

916
13.775

3,907
35,466

50
607

7.369
65.019

5.751
79.201

633
6.641

338
1,895

67.181
735.918

200
1.728

720
4.635

4.978
67.472

1.400
17,708

20
178

33.077 18-766

23.201
185.806

51.875
664,298

1,599
17,232

261,758
3,371,707

2.674
36.612

6.441
69.833

53
425

9.725
109.095

1,251
12.000

1.965
17.760

21.490
239,492

2. .I'j. ;!!•,

534
4,713

2,710
26,017

7,481
78,326

321,447
3,188.579

M'l
12,365

:10

3,206

104
978

5.367
59.752

18.916
255.089

49
335

471
3,586

353
3,866

430
4.247

260
6.420

4.924
47,427

17,172
228.500

21
226

309
2.386

322
3,731

355
4,205

1,366
15,402

198
2,969

1.428
24,316

871.279

24

18,725
195.045

2,050
20,662

322,450
5,010,454

1,233
5,475

5.860
44.942

477
5.139

1.953
16,034

51,626
487,659

4,080
12,151

7,574
57,261

2.371
19.495

1,302
3,311

3.087,860

S

491
3.449

1,060
27,726

18.068
160,645

1.684
20.109

251,703
5.171.528

589
4.786

4.277
36.067

403
4,745

1.733
12,582

71,527
536.757

470
4.638

4,285
36,669

1,743
19,191

2,943.810

$

81
1.069

154
2,908

10
230

4.770
76.071

579
6.228

40.468
609.880

100
1,320

674
8.059

192
1.202

271
2,767

8,753
85,842

425
4,658

1.149
7,661

982
7.654

154
291

316,582

$

128
1,645

270
2,695

8.193
37.501

544
7,903

48.165

$

46
487

216
3,497

5.239
36.912

989
5.766

129,226
487.315 1.065,471

37
1,442

596
8.101

92
805

265
2.374

14,862
80,792

29
905

697
5,137

694
7,576

47
407

272
3,052

12
563

77
1,181

10,690
108,811

307
929

385
5.506

165
1.297

$

46
675

205
1.821

3,263
27.268

653
9.233

99.850
849,877

30
166

348
3.975

18
1,090

46
340

14,652
113.012

415
3,653

339
2,734

78
675

22
194

16
252

321
2,800

25
200

7.112
62,092

214
1,147

25
200

6.605
58.187

103
1.063

166
1.520

"30

186
1.676

276.305

190

521.878 450.090
9.971.269 29.988,209 28,919.508 3,848,755 3,525.022 3,945.077 3,502.124

147,527
2,023,050

460
3,626

5.803
77,076

5.894
70.778

6.612
97.455

5.954
91.988

8.201
117,789

604
20,271

1.249
11.048

894
12,982

3.217
29,784

44
566

337
5,105

154
1,696

58.901
665.375

146
1.588

216
2,400

5.173
68.215

980
18.594

16
163

22,659
169,982

55,496
660.407

1,484
28.654

233,836

633.066
6,032,203

3.195
18.050

26,228
255.355

23.171
225,653

31.030
327.913

31.753
317.115

39.244
335.275

1,283
32,881

17,124
164,775

356
5.023

3,908
35,981

5,289
54.144

16.523
116,275

285
5,424

1,211
12,303

141,987
1,072,612

37,376
480,712

3.891
32,543

1.688
11,144

644,341
6,289,241

4.083
38.889

9.969
64,327

74,118
741,389

4,154
117,349

132
2,407

3.042
18,456

7,485
42,377

525
4,705

127,966
717.561

190.805
2.126.261

57.730
500,386

1,521,231

627.894
5.928.798

3.353
18.823

24.923
239.781

26,280
215,341

34.306
309,196

31,713
289.965

33.276
320.007

863
31,818

19.100
163,249

325
1.273

3.928
34,466

8,163
65.298

12.081
90.878

454
8.067

2,573
16,537

2,759
27,990

1,268
11,134

655.633
6,016,268

3,240
22,172

5,873
45,960

91,565
816,519

2,376
128,354

81
1,717

1.642
18.858

5.145
35,700

619
5,461

114,309
682,047

213.702
2,144.772

63,208
571,670

1,474.891

74,394
978,791

701
6,466

4.814
51,755

4,553
54.184

2.042
42.780

2.379
41,153

7.0S8
67,212

99
7,072

3,837
33,325

254
2,153

399
5,310

3,854
14,190

961
9.722

104
1.188

117
904

25.602
211,624

4,352
56,482

613
8.002

106
844

42,548
610,074

586
5,068

1.834
14.006

11.191
99,098

975
11,387

77,253
865,571

523
3.902

5,841
62.139

4,197
45.469

1.975
33.452

1,880
31.326

4.912
64.692

107
9,069

2,919
23,861

126
370

505
5.612

051
358

1,016
11,035

686
1,769

80
1,904

123,024
887.910

96
1,712

374
1,846

4,835
38,937

6,275
44,912

3,785
33,698

6,682
37,380

106.385
835.759

145
688

241
1.822

4.830
33,904

4,118
32,179

8,566
32,682

4,001
30,910

1,339
10,285

159
1,321

43,974

3.792
36.764

55
801

375
3,914

1,204
11,853

1.995
14,781

155
1,960

'"142

29,217
212,741

28,331
228.116

1.273
4,303

305
1.942

120,255

4,948
38.085

46
396

471
2,733

1.605
11.868

1.508
9.834

213
1.544

33,317
336.978

7.173
59.677

5
16

238
1.719

67
806

98
872

87
794

167
2.236

59
142

220
1.526

""h

976
8.301

337
2.603

97
898

148
1.090

100
841

35,636

TRANSPORTAT'N
This Year Last Year

$ S

667
5.131

183
2.268

10
165

8.094
61.259

964
7.147

122.488
1.426.421

381
2.532

1.253
9.808

286
2,168

9)5
7,326

22.934
197.768

1,017
4,378

1,828
14,030

534
3,860

282
1.956

1.690.812

785
3.743

287
2.387

6.087
50.134

878
7,788

105,482
1,263,771

295
2,254

884
8,488

260
2,036

895
6,924

28.299
196.759

276
3.024

1.216
9.742

378
4.110

332.055 13,982.253

5.824
60,412

44
162

149
1,687

117
1.366

106
990

88
844

327
2.761

"76

132
6,998

""20

972
5,655

166
1,865

108

229
1,856

221
1.007

137.663
626,310 1,151,877 1.236.418

528
5.422

2.498
17.250

6,982
75,636

1,174
14,698

446
3,526

2,726
13,804

20,000
139,097

1,786
8,536

266
2.353

1.861
14,294

17.910
160.017

1.539
12.692

2.004
13,731

603
6,219

1

421

10.041
90,623

63
391

620
5.006

86
733

132
545

9.781
73,329

33
326

667
4,406

85
760

289.362
2.314.212

803
5.015

13,307
110,649

9.629
72,643

17,945
140.772

15,699
122,145

16,655
119,716

280
12,937

5.241
44,826

107
1,197

1.975
14.769

951
9.467

4.875
30.385

196
2.838

633
3.871

58.885
391.130

18.325
200.443

1.214
11.290

1.015
7.685

230.487
2.004,227

1.176
10.197

2,232
18,511

37,400
328,541

2.206
30.176

1,520.842
12.408.388

246.618
1.988.706

737
3,750

12.269
106.210

8.846
78.450

13.962
110.130

13.364
102.646

14.066
107.142

119
10.991

6.308
40.036

192
727

1,958
14.470

1.952
11.899

3.604
24,033

292
3.647

331
3.141

2.448
11,384

637
5,526

203.863
1.645.705

503
4.864

2,583
16.076

43.106
333.289

2,018
34,527

214
1,298 492

1,833
3,313

149
810

76
738

100
800

609
2,868

367
4.657

1,576
16,272

1,427
11.411

177
2,795

120
3.022

876
3,491

2,404
12.989

5
109

17,360
220.684

34.959
299,090

12.995
333.024

149.226

14,618
162,323

29.587
324.541

10.529
105,115

141,669

21,065
105,972

29,082
235.810

12.231

88,099

252,682

21,091
113,788

26,088
232.710

14.373
95.728

220.619
3,429,907 14,724.051 16,005.871 1,499.188 1.590.136 2,078,675 1,787,572

4.456
37,714

10.653
79.899

546
3.949

36,404
341.187

3,901
35,834

7.387
72,393

599
5,963

41.311
373,185

2.561 15,744 15,936 2,364
35,160 143,519 121.331 32,128

6.025 33.915 30.926 6.596
69.180 276.925 266.519 52.720

44 1.185 695 256
372 7.047 5,862 1,689

7,879 151.449 101.683 12.908
91.861 1,103.108 698,319 105.589

516 9.062 6.444 539
67.331 4.817

1,894 14.838 14,878 2.858
16.895 120.839 134.872 32.857

20.673 224.678 214.748 32,674
231.011 2.087.665 1.964,867 412.476

206.596 1,119.929 1.018.174 129.771
2,073,157 8,989.184 8.288.960 1.202.130

446 3.006 2.166 682
4.208 20,903 18,346 4,608

2,287 11.208 8.281 3,177
23.328 75,507 68,740 23.916

6.562 30.784 22,940 3.054
74.540 228.448 212.380 25.830

293,750 1,731,383 1.828,708 165.053
3.003,564 16.024.448 15.551.955 1.672,688

>',tn 3.775 7.233 605
12.087 69.140 67.015 8.375

263 5,194 3,155 545
2,342 37,351 21,613 5.916

1.729 1.739 1.564
48.443 11,532 10,007

4.350 3,522 2,771
44,590 28.789 25,023

171 96 13
1,433 775 679

11,655 21.251 16.113
87,559 153,887 114,328

544 130 41

586
2.927 3.753 3.481

33.936 30.797 29.982

23.569 19,503 19,287
333.365 181.706 175.498

154,093 183.107 167.433
,160.982 1.440.261 1,267,700

400 101 70
2,234 945 595

2,935 1.407 1.041

18.317 10,576 7.639

3.455 3.590 3.393
28.193 26.678 24.598

116.630 291.263 300.242
,316.927 2,486.708 2,495.970

561 710 801
9,026 7,300 4.145

688 551 122
3.608 4.682 2.595

594
5.099

" "20

5.480
43.936

1.053
7,441

623
4,680

1,318
15.513

32.771
261.260

25
225

249
2.065

556
4.455

29.616
252.841

321
2,307

124
433

tads not appearing in alph ' ' al order, but gimi. und^r r,<>r>n- ni'n-r -.'^'rm, arc last pir/?,.

887
5,604

20
20

5.176
39,674

770

582
4.731

1.267
12,985

30.134
239.953

19
140

283
2.120

450
3.958

26.131
231.760

326
2,324

14
31

67,431
333.644

93.419
812.966

31,187
255.518

715,041
5,482,001

13.740
90.427

11,041
92,032

295
1.858

32.972
243,172

2.043
18.500

6.815
55.223

67.117
614.101

371.842
2.823.898

691
5.559

3,713
27,790

9.230
67,345

540.683
4.690.244

1.998
22,120

1,560
i.!.vn

335
2,012

1,883
11,074

50.762
302.434

89.785
790.203

54.402
271.364

583.397
4.830.936

11.403
88.697

11.143
86.249

272
1.562

26.916
164.139

2.249

7.182
56.542

66.598
589.890

in-.:').:

2.432.711

677
5.150

2.853
23.916

6.965
61.948

518.778
4.222.286

2.496
19.896

1.403
10.899



Apr, 1911] RAILWAY EARNINGS
I"OTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROA D Gross Revenue Net Revenue Current J'n rious Current Previous "rid i/j Month

NAME OF ROAL This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Yf/ir Y air Year '

T/lis Last
? $ •? $ S $ $ S $ $ t $ Year Year

Beaver Penrose & No. Feb 861 1.035 —662 —544 60 75 —722 —619
July 1 to Feb 28 7,279 9.169 —4,310 —5.719 400 150 —4,711 -5,859 6 6

Bedford Stone Feb 604 C 5.288 824 6.349 330 297 494 6.051
July 1 to Feb 28 9.003 7,287 15,312 20.438 2,643 2,187 12,668 17,951 2 2

Belington & Northern Feb 72 —72 39 —111
July 1 to Feb 28 761 —736 280 —1.016 4

Beilingh B & Brit Col. Feb 20,402 19,207 —1,676 —1.133 1,094 1,290 —2.771 —2,428
July 1 to Feb 28 194,037 128,129 1,008 32.515 11,081 9,400 —10.072 23,115 61 61

Bernice & N W Feb 2,740 2,177 —689 -492 -689 -492
July 1 to Feb 28 20,139 25,746 523 —5,636 523 —5,636 26 26

Bessemer & L Erie Feb 307,986 268.386 14,463 —16,682 6,000 6.000 8.463 —22,682
July 1 to Feb 28 3,260,089 2,742,067 1,750,364 2,429.460 74.208 81,210 1,676.156 2.348,250 204 201

Big Falls Feb 549 398 684 191 26 26 658 165
July 1 to Feb 28 4,601 3,897 873 889 209 195 663 693 21 21

Big Sandy & Cumb.

.

Feb 2,392 2,106 3.468 2,170 104 85 3,363 2,085
July 1 to Feb 28 22,584 22.780 22.358 13.287 833 682 21,525 12.604 24 24

Big Stone dap&PVa Feb 763 409 -286 —5 48 43 -335 -48
July 1 to Feb 28 4,758 4,578 380 166 389 350 —8 —183 4 4

Birmingham & Atlan. Feb 1,749 1,689 203 43 83 83 83 83 167 167 119 —41
July 1 to Feb 28 15.339 13,415 694 —832 666 83 666 83 1.342 1,342 19 —2.091 22 22

Birmingham South. _ Feb 45,691 59,667 5.935 11.860 1,618 1,618 4,316 10.241
July 1 to Feb 28 418,641 410,097 69,017 126.660 16,143 12,691 52,873 113,968 37 2b

Bly Bur & Miss Riv._ Feb 1,985 827 2.095 -357 78 66 2,017 —424
July 1 to Feb 28 11,047 7,769 1,104 —3,130 624 535 480 -3.666 20 20

Bly Leachv & Ark So. Feb 4.012 2,775 3,561 1.509 100 50 3.461 1,459
July 1 to Feb 28 32.449 21,481 24.812 15.188 800 400 24,012 14.788 49 37

Bodcaw Valley Feb 1,832 1,276 539 466 17 17 521 449
July 1 to Feb 28 13,995 13,387 5.500 5.803 143 143 5.357 5,660 15 lb

Bonlee & Western. _ Feb 487 815 5 809
July 1 to Feb 28 2,694 616 101 514 11

Boston & Maine. Feb 2.646,766 2.362,640 441,093 581.200 49,211 30.078 8,534 1.013 186,313 181,766 263,313 400,447
July 1 to Feb 28 22.830.656 20,412,711 7,157,552 8,506.796 356,205 351,536 35,340 54,053 1.437,880 1.398.644 5,755,013 7,162,206 2,242 2,242

Maine Central Feb 517.269 455,431 115.797 172,462 8,970 15,263 —2,222 1,289 38,280 35,993 75,294 137,759
July 1 to Feb 28 4,445.331 3,926,748 1.586.872 2,002.050 161,461 146,361 13,086 23,036 292,166 285,389 1.307,791 1,739.697 931 931

Sebasticook&Mo. Feb 1.613 1,549 1.582 1,803 50 28 1.532 1,774
Sep 4 to Feb 28.. 13,453 9,419 4,596 9,404 100 155 4,496 9,249 15 lb

St Johnsb & LCh._ Feb 19,359 19.053 6.869 5,870 930 912 5,939 4,957
July 1 to Feb 28 170,809 176,731 84.545 63,050 6,308 5.919 78.236 57.131 125 125

Somerset Feb 19,617 18,517 3,554 7,763 125 89 3.429 7,673
July 1 to Feb 28 172,089 165.146 53.564 50,195 931 725 52,632 49.469 93 93

Sullivan County Feb 26,532 20.341 4.497 13.965 2,700 3.100 1,797 10.865
July 1 to Feb 28 232.392 182.311 95.521 126.884 21,600 20.300 73,921 106.584 26 26

Vermont Valley Feb 22,612 24.063 9,141 7,650 1,400 1.400 7.741 6,250
July 1 to Feb 28 210,889 170.422 106,226 119.542 11.200 10.100 95.026 109,442 24 24

Washington County Feb 31.360 24.093 7,884 9.182 254 268 7.630 8.9M
July 1 to Feb 28 234,234 212,779 101,041 107,228 1,917 1,911 99.123 105,317 138 138

York Harb & Beach Feb 439 227 843 636 85 85 758 551
July 1 to Feb 28 20,425 20,415 12,456 11.402 610 680 11,846 10.722 11 11

BoyneC Gayl & Alp.. Feb 14.092 15.092 3,031 4.008 1,200 1.000 1,831 3,008
July 1 to Feb 28 123,992 115.405 40,783 47.844 8.207 7,764 32,575 40,079 92 92

Bradford & West Pa. Feb 417 366 —61 -40 10 8 —71 -48
July 1 to Feb 28 4,253 1.519 769 —246 68 64 701 —310 8 8

Bridge ton & Saco Riv Feb 2,886 3,092 1,022 835 55 50 967 785
July 1 to Feb 28 25,144 24,003 10,836 10.063 440 400 10.396 10,063 21 21

Brimstone R & Canal. Feb 7,160 4,765 —1.870 3.397 125 84 —1.995 3,313
July 1 to Feb 28 46,833 31.169 7,311 34.128 1.000 677 6.311 33,450 7 y

Brinson Rail wa v Feb 8,758 6.973 7.764 5.107 600 300 7.164
July 1 to Feb 28 62,447 51.496 53,828 39.382 4.700 2,400 49,128 Tl 72

Brownst & Mid' town Feb 483 1.218 —198 —763 15 15 —213 - •;"

July 1 to Feb 28 6,217 7.184 —792 882 120 120 —912 '

2 2

Bucksport & Elk Riv. Feb 750 411 460 2.162 169 157 291 2.00^
July 1 to Feb 28 4,918 5.155 7.385 11.382 1.339 1,216 6.045 10.166 A 8

Buffalo & Susqft/?.. Feb 121,615 20.372 2.600 17.772
July 1 to Feb 28 871,950 200,661 18,870 181.790 265

Buffalo & Susq Rv Feb 53,824 —16,447 34 22 1,400 —17.825
July 1 to Feb 28 515,108 —34,396 222 —1 13,129 —47.526 91 ....

Buffalo Att & Arcade. Feb 3,324 4,342 566 -1.582 100 100 466 —1,682
July 1 to Feb 28 26,127 25,637 6,415 2,352 800 800 5.615 1.552 27 27

Buff Crk & Qauley.. Feb 1.608 1,286 80 -18 100 100 -19 —118
July 1 to Feb 28 12.025 9,571 -881 1.563 800 800 —1,681 763 18 8

Buff Roch & Pitts _. Feb 417,335 407,985 227.006 247.647 1,032 997 —28 63 16,000 15.000 210.977 232,711
July 1 to Feb 28 3,963,544 3,686,560 2.325,696 2.329,708 11,454 11.284 635 701 128.000 106,000 2,198.332 2,224,410 572 56b

BurrsFyBrown&Ches Feb 2,685 1.697 1.397 1.543 60 50 1.337 1.493
July 1 to Feb 28 22.337 15,994 16.551 6.177 480 400 16.071 5 777 16 11

Butler County Feb 7,332 7,394 2,636 —1,520 67 62 2.569 -1.583
July 1 to Feb 28 49,641 50.829 14,686 -4,869 574 496 14,111 -5.365 33 33

Butte Anacon & Pac. Feb 72,201 70,553 1,916 21,011 2.000 2,000 -83 19.011
July 1 to Feb 28 588,962 589,587 152,426 225,932 16.613 16,918 135,812 210,013 46 46

Butte County Feb 5,690 6.412 —1,536 -4,036 245 242 —1,782 —4,278
July 1 to Feb 28 62.646 76,055 54,703 52,299 2,046 2,083 52.656 50.215 21 31

Cache Valley... Feb 1.131 581 -998 —499 8 8 -1.006 -508
July 1 to Feb 28 7,658 5,667 —5,149 —3,949 66 66 —5.216 -4,016 10 10

Caddo & Choctaw Feb 3.286 601 —244 1.041 24 24 -268 1.016
July 1 to Feb 28 10.855 4,804 7,601 14,054 199 199 7.402 13.855 li 8

Cal Ham & S E Feb 4,775 4,136 2,709 1.008 30 28 2.679 980
July 1 to Feb 28 34,105 29,229 8.271 6.470 230 56 B.041 6.413 7 b

Calumet Western Feb 182 120 343 499 400 586 —56 -86
July 1 to Feb 28 2,987 3,023 1,717 2,437 3,148 3,932 —1.430 —1,494 3 3

Canadian Pac Lines in U S
CanPacRy inMaine Feb 113,166 93,083 14,799 21,226 5,000 5.000 9.799 16.226

July 1 to Feb 28 722,575 639,734 -5,014 42,313 40,000 40,000 —45,014 2,313 233 233

Duluth So Sh & Atl Feb 174,341 158.921 16.464 54.781 3,874 4,438 —937 —707 18.000 18,000 —2.473 36,073
July 1 to Feb 28 1.484,411 1,473.882 641.849 670,890 48,343 46,294 6,970 6,381 141.871 152,146 506.949 525,125 610 613

Mineral Range Feb 58.019 60.874 —288 2,333 3.500 1.322 —3.78S 1,010
July 1 to Feb 28 491,766 489.294 8,602 82.376 25.559 29,703 —16.938 52.672 127 127

Minn St P & S S M. Feb 1,195,721 1,023,297 325,509 451.594 22,118 20,952 -2,873 —3,556 80,259 79.243 242,376 368,793
July 1 to Feb 28 9.728.316 8,892,170 4,995,734 7,113,701 284,284 296,008 89,808 109.210 807,791 830,392 4,277.751 6,392,519 3,763 3,532

Newp't & Richford. Feb 17.843 14,697 -2,099 1,238 500 500 —2,599 738
July 1 to Feb 28 134.088 147,148 9.430 —25,817 4,000 4,000 5,430 —29,817 21 21

Carolina & N W Feb 23.449 21,056 10.466 9,869 975 955 9.491 8,914
July 1 to Feb 28 193.856 178,302 83,069 83.216 7,800 7,640 75.269 80.576 133 133

Carolina & Western.. Feb 1,049 477 136 217 14 14 122 203
July 1 to Feb 28 5,629 4,580 1,418 1,282 117 103 . 1,301 1,179 10 10

Caro Clinch & Ohio Feb 81.574 69,018 69.874 32.665 1.433 1,433 5,500 4.000 65.808 28.665
July 1 to Feb 28 613.259 460,640 489.849 237,679 1.983 1,983 44.000 27.500 447,832 210.179 236 22b

Caro Clinch&Oof SC Feb 4.294 4,385 4.767 2,058 200 150 4.567 1.908
July 1 to Feb 28 35.673 31.658 1.600 30.058 17 17

Central Indiana Feb 115.059 15,294 —220 —415 1.637 1.341 —1,908 -1,756
July 1 to Feb 28 132,189 134.078 —11,350 794 11.421 10,723 —22,771 —9.933 127

Central New England. Feb 124,080 113.653 100,597 101,094 19.000 11.500 81.597 89.594
July 1 to Feb 28 1.248.541 1,137,510 839,124 827.357 92.000 57,000 747.124 770.357 275 278

Central of Georgia Feb 757,431 70K625 362,497 316.549 6.295 5.484 5,286 4.396 42.544 48.300 325.239 272.646
July 1 to Feb 28 6.054,558 5,422,651 2,934.625 2.866.308 62.621 58,072 51.720 47,423 366.487 336.557 2.619.857 2,527.174 1.915 1.915

Louisv & Wadley-

_

Feb 1.617 1,273 1,388 892 51 45 1.336 846
July 1 to Feb 28 12.338 9,079 8,564 9.267 434 392 8.130 8,874 10 10

Wadley Southern.. Feb 9.049 7.592 2,159 683 472 404 1.686 284
July 1 to Feb 28 68,127 56.023 7,380 12,716 4,187 3,136 3.192 9,580 90 90

Wrightsv & Tenn.. Feb 18.205 15.740 12.578 7,199 81 76 81 76 950 950 11,709 6,326
July 1 to Feb 28 137.740 130.727 90,707 81,652 735 816 735 816 8.462 8,067 82.981 74,401 105 105

Central RR of N J Feb 1.070.071 999,690 661,312 829,017 116.273 117,787 -29,858 1.847 56,290 95.918 575,163 734,946
July 1 to Feb 28 9,422.294 8.589,151 6.602.153 6.962,804 1.279.285 1,210,812 79,174 191.675 719,833 782.438 5-961.494 6,372,041 631 667

Central RR of Pa Feb 4.026 4,600 —250 2,633 288 106 -539 2.527
July 1 to Feb 28 43.243 39.507 25.897 27.508 1.358 1.406 -84 69 2,310 848 23.501 26.729 30 30

Central Ry of Arkan.

.

Feb 2.801 2.341 2.392 814 35 35 87 54 2,305 795
July 1 to Feb 82 24.361 17.579 12.989 4.033 35 35 695 407 12.294 3.661 13 1324.3bl 1/.579 12.989 4.033 35 35 b9b 10/ li..

For index to roads not appearing in alphabetical order, but given under some other system, see last page



RAILWAY EARNINGS [Vol. lxxxxii.

FREIOHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSEXGER i'lit Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATX

NAME OF ROAD '.f'<i< Year i1 1 it Year Tliis Year ,Last Year '.This Year .Last Year This Year L ast Year This Year LastY ear ThisY'r LustY'r This Yiar Last Year
S S s $ S % S S S s S S % S

Central Vermont Feb 182.970 186.363 56.675 52,842 259.797 259.456 32.225 30.710 43.478 47.358 5.660 7.571 182.763 135.104
July 1 to Feb 28 1.671.553 1.609.098 738.471 721.058 2.605.621 2.503,970 321.861 289.794 394.560 465.799 56.491 69,747 1.200.657 1.030.303

Charleston Term Co.. Feb 10.457 9.032 2,155 1.456 280 129 4.414 2.367
July 1 to Feb 28 83.099 70.208 16.764 9.639 4.171 2.785 36.568 20.468

Cbarlotte Har & Nor. Feb 8.527 2.344 2.481 898 11,754 3.502 5.340 3.922 1.339 1.156 735 616 3,724 1.912
July 1 to Feb 28 62.522 12.256 13.539 5.838 80,145 20.051 40.865 17.916 9.351 6.180 3.578 2.778 27.756 12.846

Charlotte Mon & Col Feb 1.191 1.111 142 103 1,417 1,288 232 231 31 35 407 418
July 1 to Feb 28 7.896 8.366 1,407 1.426 9,910 10.505 1.960 1.458 320 373 3.202 3.499

Chattahoochee Vail . . Feb 6.966 7.106 1.110 1.054 8.306 8,312 1.005 1.309 1.463 534 112 120 4.082 2.734
July 1 to F.b 28 ... 56.884 56.443 11.880 12.390 70.775 70,314 10,896 8.634 9.887 4,954 931 581 22.685 20.114

Chesapeake & Ohio.. Feb 1.860.122 1.974.322 344,990 320.949 2.309.107 2.387.680 233,344 202,395 457.135 489.030 43.590 43.173 736.041 764.434
July 1 to Feb 28 16.666.007 :16.445.241 3.607,988 3.327.986 21,151.344 20.584.247 2.379.883 2,109.788 3.947.459 3.886.604 359,093 352.096 6.283.348 5,553,395

Ches&ORy of lnd.Feb 80.595 13.499 100,087 33.814 35.131 6.027 73.212
July 1 to Feb 28 804.327 192.998 1,051.131 254.631 210.248 48.741 571.286

Chesapeake Western . FeD 3.169 3.013 1.566 1.488 5.138 4.932 765 1,051 348 296 220 246 1.941 1,878
July 1 to Feb 28 37.298 33,403 17.321 15.136 58,179 52,458 8.335 9,479 3.204 5.015 1.848 2.032 16.497 15,528

Chestnut Ridge. . .Feb 1.048 525 131 67 1.577 648 1,852 398 286 118 142 145 1.076 418
July 1 to Feb 28 13.492 5.354 1.393 930 19.958 6,718 6.023 5.876 1.963 1.447 1.221 989 9.369 3.492

Cheswick & Harmer.Feb 1.783 3.694 1.783 3.694 108 439
July 1 to Feb 28 32,673 27.897 32,673 27,897 2.985 3,039 38

Chicago & Alton Feb 641.086 643.105 298.589 284.185 1.036.995 1,013.971 97.536 92,949 192,216 139.003 39.176 35.509 445.980 436.280
July 1 to Feb 28 6.295.824 5.642.291 2.963.815 2,844.666 9,976.810 9.201.831 1.334,536 1,107.338 i1,707,111 :1.059.477 305,422 315.536 3.754.947 3.142.734

Chic & Calumet Riv. . Feb 1.174 3.638 1,174 3.638 49 633 988 517 1.127 2.059
July 1 to Feb 28 24.477 18.625 24.477 18.625 5.879 2,084 3.053 3.762 12.494 10.921

Chic & 111 Midland... Feb 7.044 5.671 1.228 877 9.118 6.720 324 437 1.510 1.279 154 174 2.485 2.483
July 1 to Feb 28 44.083 55.050 9.261 9.913 55.435 66.970 4.916 3,591 10.521 9.907 1.372 1.432 18,107 19.554

Chicago & III West.. Jan 3.549 5.310 37 28 3,667 5,562 853 885 3.305 3.353 162 140 2,942 2,326
July 1 to Jan 31 114.663 87.131 414 579 118,867 89,765 8,551 5,987 32.392 21.033 945 1.450 39.316 20.342

Chic & Lake Superior, Feb 222 264 162 113 446 414 87 38 442 333
July 1 to Feb 28 1.976 1.754 1,312 1.150 3.811 3,365 753 753 792 792 2.784 2.341

Chic & North West_. Feb 3.388.227 3.655.803 1,260.040 1.165.887 5.141.439 5,315.727 372.503 382,279 751.980 765.557 102.286 102.966 2,463.988 2.493.645
July 1 to Feb 28 :33.487,452 32.983.322 13.176.557 12.524.581 51.157.835 49.453,944 6,749.189 7.461.229 6.256.189 6.298,701 860.018 937.149 21.188,958 19.478.356

Chic St P M & Om_ Feb 803.529 776.585 295.497 281.886 1.177.500 1.133.085 65.294 71,364 144,580 145.361 19.570 22.562 519.982 504.101
July 1 to Feb 28 7,423.238 6.369.344 3.153.254 2.977,227 11,298,065 :10.049.513 1,218.307 1.236.163 1.326.339 1,167.414 186.834 191.029 4.287,781 3.747,689

Macoupin County.- Feb 31.955 25.712 32.085 25.829 03, 428 03,286 208 2,693 5.265 4,583
July 1 to Feb 28 253.437 190.605 254.539 191.751 25.669 25.919 05 9,663 47.864 34.704

Pierre & Ft Pierre. . Feb 2.107 2,048 884 805 3.058 2.885 147 90 264 146 63 92 504 565
July 1 to Feb 28 31.825 35,098 14.484 15,941 47.080 51.521 977 680 1.468 2.019 479 740 10.900 11.350

Pierre RC & N W..Feb 11.039 11,686 12.605 11.050 26.421 23.275 4.954 5.147 1.307 1.706 174 278 13.130 13.254
July 1 to Feb 28 151.742 150.884 154.544 161.093 330.940 328.930 56.463 45.288 17.713 16.560 1.198 2.079 120.577 130.847

Wyoming & N W..Feb 16.566 25.863 4.680 5.581 23.315 32.896 2,297 7.078 1.841 1.603 177 343 7.538 15.696
July 1 to Feb 28 264.317 210.548 66.125 57.680 348.372 279.520 34.260 39.416 13.059 15.359 2.274 2.455 92,928 97.144

Chic & Wabash Vail. Feb 482 611 50 11 537 622 1.007 456 129 386 11 689 605
July 1 to Feb 28 8.617 8.394 216 273 9.395 8.670 6.447 5.114 1.846 5.161 252 609 5.888 5.060

Chicago & West lnd.Feb 7.958 6.960 11.628 9.238 1,039 530 1.487 1.991 165 3 10.997 6.861
July 1 to Feb 28 64,659 51.335 88,229 77,170 8,498 5.520 22.292 18,134 1.367 31 72.069 52,385

Chic Anamosa & Nor. Feb 1.497 1.268 436 310 2,062 1.706 105 168 34 64 889 616
July 1 to Feb 28.... 10,033 8.838 3,191 2.800 14,336 12.982 2,482 1,726 1.928 406 7 4,091 3,825

Chic Burl & Quincy..Feb 4.014,686- 4.821.038 1.460.703 1.423.672 6,158.714 6.890.600 465.339 659.706 1,116,266 1.237,822 121.550 126.670 2,201.029 2.454.492
July 1 to Feb 28 40.111.554 39.134.208 15.759.061 15.256.890 61.041.879 59.237.020 7.661.204 9.920.184 9.916.331 10359.065 1068.593 1125.992 19,732.365 18.534.495

Quincy Ora & K C. Feb 32,179 53.000 16.505 16.118 54.233 74.852 8.278 15.834 12,716 14,147 1.600 1.370 33.126 46.738
July 1 to Feb 28 315,797 406.829 165.489 164.201 526.283 614,852 160.643 215.297 102,214 111.427 10.805 11.370 246.343 274.246

Chicago Great West. . Feb 694.899 720.016 185.627 165.520 957.877 954,080 92.472 135.014 166.261 103.898 43.912 42,981 435.091 479.940
July 1 to Feb 28 5.902,748 1.949.595 8.492.102 938.463 1.283.940 372,979 3,428.975

Chic Indiana & Sou.. Feb 272.191 346.186 18.925 16.142 299.832 369.129 35,176 25.452 65.297 59.975 6.972 8.604 118.566 124.600
July 1 to Feb 28 2,160.027 2,257,111 196.942 179.784 2,424.384 2.490.671 338,526 343.095 476,365 429.307 71.256 68,241 955.364 832.210

Chic Ind & Louisv__.Feb 282,707 291.570 105.592 94.907 433.564 424.666 59.076 59.357 62,400 59.698 15.477 14.581 173.112 159.237
July 1 to Feb 28 2.675.348 2.620.465 1,052.686 966.021 4.084.891 3,912.526 532.924 534.616 578,943 523.965 132.132 110.812 1,464.741 1.255.686

Chic Memphis & Gulf. Feb 11,794 2.312 1.621 1.023 14,504 4.436 1.296 370 1,512 225 10 3,612 2,044
July 1 to Feb 28 78,951 43.721 14.983 10.178 103,174 62.691 19,809 10.467 10.067 4.419 65 287 27.644 14,995

Chic Milw & aary...Feb 22.115 27.425 17 3 22.504 27,893 4.428 4.662 3.620 3,767 1.140 1.109 10.954 15.532
July 1 to Feb 28 136.609 207.608 518 760 191.180 212,991 67,164 51.653 38.275 39.454 9.007 10.267 92.358 99,671

Chic Milw & St Paul. Feb 3.097,708 3.176.322 857.981 917.210 4,483.669 4,534,275 406.187 468.560 748.062 582.476 113.170 84,251 2.351.772 2.313.386
July 1 to Feb 28 30.927.467 29.612.839 9.690.815 9.685.453 44.742.683 42.700,532 5,855.429 5.916.520 6.344.971 5.238.817 852.322 871.070 19.626.005 17.233.779

Chic Mil & Pug Sd.Feb 950.273 644.691 105.084 54.236 1.090.266 717.641 120.767 69.316 137,794 58.724 35.629 27.287 488.642 305.869
July 1 to Feb 28 8,386.702 948.229 9.594.839 609.187 1,018.857 237.406 3.484.802

Gallatin Valley Feb 3.874 1.084 5.147 445 506 115 3,170
July 1 to Feb 28 15.726 7.256 24.248 1.676 820 375 13.396

Tacoma Eastern Feb 32.960 36.154 6.391 6.892 41.643 45.092 11.311 7.450 7.307 4,920 449 361 16.320 17.655
July 1 to Feb 28 286,484 226,022 . 88.201 76.964 396.998 321.170 72.283 36.487 38.692 42.091 4.974 4.238 144.886 105.643

Chic Peoria & St L...Feb 98.035 125,573 19.277 17.048 124.083 148.877 15.717 20.995 28.688 29.877 6.960 6.961 60,340 69.875
July 1 to Feb 2i. 934.321 974.688 214.855 211.710 1.207.486 1.238.625 180.340 176,216 257.910 244.439 58.237 52.539 548.200 478.406

Chic St P M & Om__.Feb 803.529 776.585 295.497 281.886 1.177.500 1.133,085 65.294 71,364 144.580 145.361 19.570 22.562 519.982 504.101
July 1 to Feb 28__."* 7,423,238 6.369.344 3.153.254 2.977.227 11,298.065 10.049.513 1,218.307 1,236,163 1.326,339 1.167,414 186,834 191.029 4.287.781 3.747.689

Chicago Short Line.. Feb 1,783 2,823 8,062 10,080 665 710 1,343 1,361 62 62 3.859 4.912
July 1 to Feb 28.... 19,585 19.856 98.859 85.927 6,186 6,527 14,601 12,129 567 181 47.357 36.302

ChicT H & S E Feb 107,670 14.308 123.616 10,781 26,630 3,159 44.120
Jan 1 to Feb 28 237,242 29,377 270.535 28,231 56.706 6,047 103.534

Ch W Pullman & Sou. Feb 22.594 20.925 245 1,162 2.276 2.395 79 66 10.266 10.448
July 1 to Feb 28.... 169.752 35.776 2,800 2.856 22.294 4.806 655 154 92.920 20.446

Chippewa Val & Nor. Feb 2.321 1.382 60 2,381 1.382 227 316 141 141 1 701 820
July 1 to Feb 28 10.360 6.723 760 29 11,120 6.757 2,602 2.538 655 1,482 55 1 4.993 3.210

Choc "^ewcas & West. Jan 123 123 123 123 52 27
July 1 to Jan 31 713 596 713 596 118 20 24 245 242

Cimarron & North w. . Feb 2.955 2,541 334 158 3,641 3.224 1.056 810 375 448 756 695
July 1 to Feb 28 .24.016 21,134 1.859 853 27,612 22.820 10.213 7.232 3.905 2,725 7,518 4,637

Cln Bluff ton & Chic. Feb 2,834 1.871 2.313 2,076 5.563 4,325 623 772 469 470 111 208 2.547 2.327
July 1 to Feb 28 21.791 20.462 19.648 19,960 46.798 50,733 9,212 11,552 4.650 2,849 836 1.393 22.738 20.081

Cin Piemingsb k S E.Feb 1.601 1.017 707 538 2,531 1.750 329 169 121 10 66 58 810 699
July 1 to Feb 28 12.581 9,152 6.021 5,367 20,506 16.220 2,331 749 1.180 651 475 475 6.736 6.124

Cin Hamilton & Day. Feb 475.080 465.218 102.323 103,211 649,697 634,343 73.768 67.380 136.225 128.665 23.477 22.412 339.727 290.549
July 1 to Feb 28 4,590.964 4.474.155 1.161.764 1,160.647 6.411,100 6,299,866 508.074 811.974 1.129.590 1.080.065 194.148 174.146 2.960.214 2,496.395

Hamilton Belt Feb 1.077 1,224 96 105
July 1 to Feb 28.... 10.990 9.354 1.127 1.181

Cln N O & Texas Pac. Feb 577.907 558.940 145.384 122.069 759.004 720.991 56.146 80.602 183.390 121.192 20.220 20.129 222.062 194.289
July 1 to Feb 28 4.881,578 4.562.696 1.167,878 1.048.082 6.355,454 5.906.037 636.602 656.665 1.222,966 1.114,718 165,658 155,446 1.776.972 1.606.120

Cin Burns & Cumb. Feb 2,721 1.147 3,253 1.725 1.045 304 77 23 25 817 669
July 1 to Feb 28 12.055 9.518 14,148 11,294 2,954 684 1,161 182 63 5.657 5.384

Itarriman & N E..l'il) 8,555 8,315 439 313 9,551 9.032 1,063 2.907 2.559 1.168 33 2,302 1.549
July 1 to Feb 28 74.060 54,675 3.733 3.117 82,308 60.545 14,946 14.719 10.240 7.898 27 226 15,342 11.925

Clarendon & Plttsf'd Feb 4.197 4.229 4,322 4.229 432 123 46 1.158 2.682 3,393
July 1 to Feb 28 44.210 46.063 45.163 46.075 4.699 5.386 10.785 10.495 16.653 14.412

Clev Cin Chic & St L Feb 1.489.022 1.511.904 528.967 467,279 2,232.456 2,171.566 244.722 180.481 398.989 386.245 70.780 84,767 1.048.515 956.146
July 1 to Feb 28 13.504.261 12,927.639 5.465.035 5.015,851 20.819.074 19.645.521 2.722,974 2.095.432 3.588.560 3.234.037 683.036 644.945 8,879.547 7.296.888

Clinton & Okla West 1 eb 1.023 498 1.706 101 236 719
July 1 to Feb 28 ... 13.262 5,264 24,659 1.534 J, ! 16 82 7.551

Cool & Cok.- Feb 34,374 37.741 11,516 10.021 48,638 49.946 7.392 7.891 14.765 14.806 844 863 15.974 16.197
July 1 to Feb 28 362.951 359.132 118.810 \<n.')V) 505.009 484.167 91,174 75,945 128.579 129.764 8.433 7.138 142.088 131.347

Colfax Northern Feb 2.183 3.932 501 789 2,722 4,754 387 578 362 490 48 1.719 2.186
July 1 to Feb 28 . . 24.759 25.603 5.568 6.292 30.740 32,242 6,143 4,924 3.699 3,150 124 104 13.236 11.852

Colorado & So Last Feb 7.799 8.494 7,818 8.509 1,478 1.257 782 972 258 250 2.835 2.872
July 1 to Feb 28 70.317 85.505 70,481 85.664 14,014 13.417 8,786 9.751 2.161 2.080 23,873 25.457

Colorado & Southern Feb 11.186 655.456 85.122 90.862 571.150 784.583 55.717 81.525 124,292 125.819 10.827 12.923 203.439 265.305
July 1 to Feb 28 5.077.344 5.081.693 1.101.036 1,131.983 6.525.435 6.541,672 754,458 832.075 1.253.651 1.031.161 93.767 111,502 2.060.763 2.066.235

Col Sp & CripCr D.Feb .37.870 47.381 8.099 8,365 47.135 57,009 4.416 5.266 7.01 ' 7.193 664 1.198 17,192 .i.vm
July 1 to Feb 28 345.327 356.265 103.897 115,646 460.256 484.228 56.293 58.023 66.205 53.079 ;:.()(,/ 10.960 146,682 170,895

Ft Wth & Den Cv 1 eb 203.839 253.328 100.170 102,571 324.234 375.065 35.632 40.229 77.212 48.595 ',.'11,1, 6,365 122.326 121,249
July 1 to Feb 28 08,755 7.262.339 1. 16 ).960 1,189.618 3.742.547 3.607.594 359.654 375.612 !,')(,.;-<< 451.207 48.338 53.369 1.163.243 1,063.294

Wichita Vallev . 1 eb 25.275 >:,*..'«)>. 14.70', 18.383 45.257 60.936 9.795 '1 :',')', 'Mi;, s.i:m 702 477 23.089 24.915
July 1 to Feb 28 337.962 348.142 v<>,:v:i 1 />!.')( .7 564.518 551.593 87.441 68.596 52.692 28,473 4,806 2.801 202.641 188.406

Total Company Feb 708.170 •n ,.0<,:; 208,096 220.181 987.776 l/OT.vi; 105,560 136.823 21 7.')', 1 186.731 I'i.lY) 20,963 366.046 433.252
July 1 to Feb 28 8.169.388 13.048.439 2.563.820 2.616.214 11.292.756 11.185.087 1,257.846 1.334.306 1.968.947 1.563.920 l-)4.')7(i 178.632 3.573.309 3.488,830

Trinity & Brazos V 109.138 132.126 25.374 18.965 139,118 155.975 28.261 r/.M'f, 20,885 26,240 8,190 5.984 75,322 76,885
July 1 to Feb 28 1.172,699 1 ,302.506 258,995 1-,1.98/i 1,488,600 1.489,110 265.833 283,155 241.839 253.398 63.925 43.708 660.641 673.764

index i" roads not appearing in alphabetical order, imi given under some oilier system, see last page.



Apr. 1911.1 RAILWAY EARNINGS
TOTAL EXPENSES NE1 OUTSIDE OPERATIONS TAXE= FINAL NET MILES
Ind. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month

NAME OF ROAD ;This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last
$ s S $ $ S S S S $ $ $ Year Year

Central Vermont Feb 271.525 227,622 —11.727 31,834 1.125 1,392 233 337 11.750 10.116 —23.244 22.056
July 1 to Feb 28. 2.034.380 1,914,043 571.241 589,927 14.764 16,254 4.594 6,448 86.366 80,933 489,468 515.442 411 411

Charleston Term Co.. Feb 7.920 4,986 2,536 4.046 16.662 17.734 1.045 7,410 1.400 1.100 2,182 10.356
July 1 to Feb 28. 67.491 42,078 15,608 28,129 84.773 81,315 4.844 27.462 10.300 10.000 10,153 45.592 1 1

Charlotte Har & Nor. Feb 13.341 8,920 —1,586 —5.418 542 653 —2,128 —6.071
July 1 to Feb 28. 95.786 52,320 —15.640 —32,268 5.005 5.228 -20.646 —37,497 95 52

Charlotte Mon & Col. Feb 846 839 570 449 -6 65 63 498 385
July 1 to Feb 28 7.109 8,088 2,801 2,417 -44 527 499 2,229 1,917 18 18

Chattahoochee Vail.. Feb 7.256 5,234 1,050 3,078 75 100 975 2.978
July 1 to Feb 28. 49.191 39,512 21.584 30,802 1.050 1.100 20.534 29.702 32 32

Chesapeake & Ohio.. Feb 1.538.581 1.551.367 770.526 836.312 33.295 30,855 —1.259 —2,661 93,250 80.500 676.017 753.151
July 1 to Feb 28. 13.451,862 12,290.583 7.699.482 8.293,663 320.585 299.785 —16.692 —8,461 647,373 553.000 7,035.416 7.732,201 1.947 1.938

Ches& ORy of Ind. Feb 154.084 —53,996 55 3,790 —57.731
July 1 to Feb 8. 1,125.177 —74,046 55 30.320 —104.310 284

Chesapeake Western. Feb 3.938 4.292 1,200 640 184 70 128 35 317 293 1,011 382
July 1 to Feb 28. 35,129 37.593 23,050 14.864 2,236 4,567 1,722 4.022 2.728 2.430 22.044 16.456 40 40

Chestnut Ridge Feb 3.550 1.235 —1,972 —587 35 27 —2.007 -€15
July 1 to Feb 28. 21.037 13.480 —1,078 —6.761 245 235 —1.323 —6.997 10 10

Cheswick & Harmer . Feb 150 559 1.633 3,135 25 15 1.608 3,120
July 1 to Feb 28. 3.306 3.410 29,366 24,486 200 120 29,166 24,366 4 4

Chlcago & Alton Feb 809.953 738.543 227.042 275.427 10.426 10,609 -1,266 -2.158 37.000 49.000 188.775 224.268
July 1 to Feb 28. 7,380,230 5.870.236 2,596.579 3.331,594 93.085 99,365 —14.781 —12,178 288.600 273.000 2,293.197 3.046.416 1,025 998

Chic & Calumet Riv _ Feb 2.806 3.837 —1.632 —198 75 25 —1.707 —223
July 1 to Feb 28 — 27.030 21,755 —2,553 —3.130 600 200 —3.153 —3.330 1 1

Chic & III Midland... Feb 5.730 5,334 3.387 1.386 625 325 2.762 1.061
July 1 to Feb 28 43.666 42,385 11.768 24.585 3.950 2.600 7.818 21.985 2b 25

Chicago & III West.. Jan 9.117 8.146 -5.450 —2.584 500 325 —5.950 —2.909
July 1 to Jan 31 91,220 58.841 27.647 30.924 3.500 2.275 24,147 28.649 14 14

Chic & Lake Superior. Feb 443 459 2 -45 4 4 —1 —49
July 1 to Feb 28 4,408 3.965 —597 —599 38 34 -636 —633 3 3

Chic & North West.. Feb 3.831.981 3.853.068 1.309.457 1.462,659 46.526 48,395 -6.345 —8.057 242.000 228.000 1.061.112 1.226.601
July 1 to Feb 28 36.150.628 34.999.354 5.007,207 14,454,590 468.656 421,273 —16.936 —35.732 2.122.000 1.824.000 12.868.270 12,594,858 7,743 7,637

Chic StPM&Om. Feb 781.805 771,100 395.694 361.985 8.416 10,220 -2,431 —153 61,095 55.357 332.167 306.474
July 1 to Feb 28 7.255,957 6.564.762 4.042.108 3.484,750 95,207 92,905 —10.537 —326 473.610 428.762 3.557.960 3.055.661 1.743 1.738

Macoupin County.. Feb 2,285 4.054 29.799 21.774 585 500 29,214 21.274
July 1 to Feb 28 74,412 70.831 180,127 120,919 4.680 4.000 175,447 116.919 23 23

Pierre & Ft Pierre.

.

Feb 1,079 906 1,978 1.979 1.335 850 643 1.129
July 1 to Feb 28 14,032 14.877 33.047 36.644 10.680 6.800 22,367 29.844 2 1

Pierre RC& N W__ Feb 20,109 20.613 6.312 2,662 3.335 4.200 2.977 -1.537
July 1 to Feb 28 — 198,870 196,616 132,069 132,313 26.680 19,607 £105.389 112.713 165 16b

Wyoming & N W.- Feb 12.354 25,048 10.960 7,847 3.000 2.70'u 7.960 5.147
July 1 to Feb 28 145,484 157,026 202,888 122,494 21.000 18.000 181.888 104.494 147 147

Chic & Wabash Vail. Feb 1,967 1.829 —1.429 -1,206 187 91 —1,617 —1.298
July 1 to Feb 28 15.769 18.982 —6.374 —10.311 1.500 735 —7,875 —11.047 37 37

Chicago & West Ind. Feb 14.126 9,709 —2.497 —471 375 375 —2,872 —846
July 1 to Feb 28 107.246 78.577 —19.017 -1.407 3.002 3.070 —22,019 —4.477 16 lb

Chic Anamosa & Nor. Feb 1,272 1.094 790 612 112 133 678 478
July 1 to Feb 28 10.384 7.677 3.951 5.215 1,039 1.045 2,911 4.170 19 19

Chic Burl & Quincy.. Feb 4.100.397 4.664.325 2,058.317 2.226.274 43,591 66.515 —12,997 —17,145 241,461 215.570 1.803.859 1.993.557
July 1 to Feb 28 39,869.181 41,387.217 21,172,697 17.849,802 467,481 460.521 —65,560 —119.712 1,994.673 1,724.688 19,112,463 16.005.402 9.091 9.020

Quincy Om & K C. Feb 58,813 80.888 —4.580 -6.036 3,000 3.000 —7.580 -9.036
July 1 to Feb 28 541,413 634.864 —15.129 —20.011 22.144 24.123 —37.273 —44.140 262 262

Chicago Great West.. Feb 773.111 799.750 184,765 154.330 6,804 5.164 -571 -3.853 32,822 26.543 151.371 123.933
July 1 to Feb 28 6.308.881 2.183.220 68.278 1.847 262,581 1,922.487 1.495 1.487

Chic Indiana & Sou.. Feb 234.332 226.510 65.499 142.619 1.357 447 -2,615 —233 13.900 13.500 48.984 128.885
July 1 to Feb 28 1.912.955 1.737,890 511.429 752.781 15.516 15.241 -1.196 165 108.493 101.502 401.739 651.444 329 340

Chic Ind & Louisv Feb 325.324 308,498 108.239 116.167 22.500 22.200 85.739 93.967
July 1 to Feb 28 2,826.380 2,543,711 1.258.511 1,368.815 . . .^ . . 180.000 165.900 1.078.511 1,202.915 616 61b

Chic Memphis & Gulf Feb 7.509 3,129 6.994 1.306 157 107 6.837 1.199
July 1 to Feb 28 64.351 35,068 38.822 27.623 1.256 856 37.565 26.767 40 31

Chic Milw & Gary Feb 22.009
219,062

26.881
210.768

495
—27.881

1,011
2,223

2 222 1.666
13.333

—1.726
—45.659-

—654
—11.110

. "H
July 1 to Feb 28 17,777 128 128

Chic Milw & St Paul. Feb 3.707.041 3.526,205 776.627 1,008.070 114,356 109.670 -3.509 -5.993 226.616 216.040 546.502 786.036
July 1 to Feb 28 33,392,516 30.021.317 11.350.166 12,679,214 1.172.793 1,113.095 120.510 164.476 1,756.234 1.665.209 9,714.442 11.178.481 7.511 7.511

Chic Mil & Pug Sd. Feb 800.717 471.148 289.549 246.492 39.710 28,706 -3.383 1.500 50.306 22.560 235.859 225.433
July 1 to Feb 28 5.459.338 4.135.500 422.442 10.132 327.613 3,818.019 1.979 1.462

Gallatin Valley Feb 4,533 613 570 43
July 1 to Feb 28 17.579 6.668 1.898 4.770 50

Tacoma Eastern Feb 37.068 31.687 4.575 13.405 26 -331 -2.482 2.501 2.000 1.742 8.922
July 1 to Feb 28 274.283 203,818 122,714 117.352 25.303 23,443 8.203 10.112 20.015 16.000 110.902 111.464 91 87

Chic Peoria & St L... Feb 117.724 133.006 6,358 15.871 4,500 4,500 1.858 11.371
July 1 to Feb 28 1.091,268 993.006 116,217 245.618 36.000 33.900 80.217 211.718 255 255

Chic St P M & Om... Feb 781.805 771,100 395,694 361,985 8.416 10,220 —2,431 —153 61.095 55.357 332.167 306.474
July 1 to Feb 28 7,255.957 6.564.762 4.042.108 3.484.750 95,207 92,905 —10.537 -326 473.610 428.762 3.557.960 3.055.661 1.743 1.738

Chicago Short Line.. Feb 6,512 7.675 1.550 2,404 190 167 1.359 2.237
July 1 to Feb 28 74.666 60.736 24.193 25.190 1,281 1,001 22.912 24,189 11 11

Chic TH4 SE Feb 92.426 31.190 598 55 8.700 22.545-3
Jan 1 to Feb 28 211.029 59.506 1.459 -94 W2.011 350

:

• • • *

Ch W Pullman & Sou. Feb 13.641 14.690 8.953 6.234 95 53 8.857 6.181
July 1 to Feb 28 126.148 29.596 43.604 6.180 764 106 42.839 6.074 10 10

Chippewa Val & Nor. Feb 1.113 1.324 1,268 57 32 30 1.235 27
July 1 to Feb 28 8,962 7.320 2,157 —562 250 160 1.907 —722 19 19

Choc Newcas & West. Jan 127 102 —3 20 —3 20
July 1 to Jan 31 984 791 —270 —194 —270 —194 2 2

Cimarron & North w.. Feb 2.345 2.074 1.296 1.149 1.2% 1.149
July 1 to Feb 28

Feb
22,708

4.358

15,610

4,245

4.903

1,209

7,210

79 433

•4.903 7.210

-354
35 £22

Cin Bluff ton & Chic. 604
July 1 to Feb 28 41.983 44,607 4.815 6,125 4.833 3.466 2.659 51 51

Cln Flemingsb & S E. Feb 1.408 1.019 1,123 731 27 22 1.095 708
July 1 to Feb 28 11.385 8.690 9.120 7.529 219 180 8.901 7.348 r. 5

Cin Hamilton & Day. Feb 595.306 528.413 54.390 105.929 32,575 26.898 21.815 79.031
July 1 to Feb 28 4.967.220 4.772.081 1.443.879 1,527.785 243,716 208.788 1,200.163 1.318.997 1.014 1.036

Hamilton Belt Feb 96 105 980 1.118 272 707 1.118
July 1 to Feb 28 1.127 1,181 9.863 8.172 763 396 9.099 7.776 2 2

Cln N O & Texas Pac. Feb 499.609 433,926 259.394 287,065 7.077 5,941 -6.258 —707 21,800 20.000 231.336 266.357
July 1 to Feb 28 3.944,720 3.685.589 2.410,734 2,220,447 40.052 40.452 —14.526 —1.345 173,416 160.000 2.222.791 2.059.101 337 337

Cin Burns & Cumb. Feb 2.018 1,007 1.234 718 67 67 1.167 651
July 1 to Feb 28 10.044 6.372 4.104 4.922 536 536 3.568 4.386 1 1

Harriman & N E_. Feb 6.244 5,888 3.307 3.144 450 500 2.857 2.644
July 1 to Feb 28 42.874 36,880 39,433 23.664 3,600 4.400 35.833 19.264 19 19

Clarendon & Pittsfd. Feb 3.204 4,685 1,118 —456 177 156 941 • -456
July 1 to Feb 28 32,224 30.372 12.938 15.703 1,417 • • 1.254- • 11.521 14.449 17 17

Clev Cin Chic & St L. Feb 1.825.173 1.656,293 407.282 515.272 23,675 22,647 —5.223 —7.804 80.000 74.000 322.059 433.468
July 1 to Feb 28 16.338.973 13.647,260 4.480,100 5,998,260 226,819 207,168 59.501 —48.944 653.548 582.328 3.967.050 5.366.988 1.978 1.982

Clinton & Okla West. Feb 1.477 228 228
July 1 to Feb 28 16.311 8.348 8.348 21 ....

Coal &Coke Feb 41.373 42,026 7,265 7,920 15,587 11,500 13.546 10.017 3.500 3.500 17.312 14.437
July 1 to Feb 28 388.016 361.800 116,992 122,367 134,173 78.300 107.865 64.903 28.000 28.000 196.857 159.271 197 197

Colfax Northern Feb 2,715 3.686 6 1,067 141 124 —134 943
July 1 to Feb 28 25,947 22.908 4,793 9.334 1.132 997 3.661 8.336 13 13

Colorado & So East. Feb 6,934 7.063 884 1,445 130 90 754 1.355
July 1 to Feb 28 61,801 62,629 8.680 23.034 1.040 720 7.640 22.314 20 20

Colorado & Southern. Feb 416,180 510.230 154.969 274.352 3,491 3.793 -1,530 —1.709 24.700 21,925 128.739 250.718
July 1 to Feb 28 4.340.082 4,210,717 2,185,352 2.330.955 59.437 99.871 -11,183 -4.075 197,600 173,300 1.976.569 2.153.58: 1.173 1,248

Col Sp & Crip Cr D Feb 32.572 38,220 14,563 18.789 2.133 1.890 12.429 16.898
July 1 to Feb 28 302,877 314,576 157,373 169.652 16.673 14.438 140.705 155.213 74 7 4

Ft W'th & DenCy. Feb 256.299 231.250 67,935 143,814 2.756 2.807 -991 —514 10.521 9.938 56.421 133.362
July 1 to Feb 28 2.285.519 2,059.369 1.457.027 1,548,225 26.440 31.400 —10.716 -2,308 81.043 66.395 1,365.267 1.479.520 454 454

Wichita Valley Feb 45.228 42.471 28 18.464 2.000 1.455 —1.971 17.008
July 1 to Feb 28 367.036 304.752 197,482 246.840 19.544 15.191 177.937 231.649 256 256
Total Company.. Feb 750.279 822,171 237,495 455.419 6.247 6.600 —2.521 —2,223 39.354 35.208 195,618 417.986
July 1 to Feb 28 7,295,514 6.889.414 3.997.239 4.295,672 85.877 131.271 —21,899 -6,383 314,860 269.324 3.660.478 4,019.962 1.957 2,032

Trinity & Brazos V Feb 144.466 158.401 -5.347 -2,425 3.500 3.500 -8.847 —5,925
Julv 1 to Feb 28 1,321,683 1,344.150 166.917 144,959 29.185 28.853 137.731 116.106 462 455

For index to roads i wl appearing in altihabetical order, but given under some other system, see last page.



RAILWAY EARNINGS [Vol. lxxxxii

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXPS
FREIGHT PASSEXGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATX

X.1ME OF ROAD Till ThisY'r LaslY'r This Year Las' Year
S S s $ $ $ S S $ $ $ $ $

Colo & Wyoming. ..Feb 22,881 28.314 2,391 3,729 60,164 69,624 6.940 5,514 10.906 9,895 351 302 21.703 20.605
July 1 to Feb 28 231,424 229,010 25,284 25.067 566,511 548,725 65,645 77.877 88,066 83,681 3,025 2,376 173,759 149.843

Colorado Midland Feb 84,562 120.236 17,376 18.647 117,971 152,451 14,205 13.659 29,130 37,035 4,690 9,998 61,240 80.632
July 1 to Feb 28 980,048 1,161,770 234,772 268.433 1.374,534 1,617,490 176,039 195.592 291,477 268,526 39,685 82.290 598.489 701.987

Colombia & Puget Sd. Feb 30,961 35,928 3,770 3.622 39,818 43,724 4,779 4.458 7,294 8,887 168 94 12.160 11.283
July 1 to Feb 23 327,621 323,674 38,804 38,112 411,510 401,290 76.165 50.878 67,234 66,942 1,095 1.068 100.349 94,780

Colum Newb & Laur. Feb 29,73 ) 18,925 6,447 5,876 37,375 25,897 7,674 4.834 3,713 1,836 91 129 15,410 8.716
July 1 to Feb 28 165,811 119,704 71,029 61,401 247.273 191,118 40,274 40.088 23,071 22,917 1,044 1,380 73,648 63.454

Columbus & South.. Feb *745 411 322 312 1.182 841 400 300 26 7 300 300 156 245
July 1 to Feb 28 5,369 3.957 4,267 4,616 10.499 9,429 3,100 2,600 426 293 2,900 2,600 1,643 1.845

Connecting Terminal. Feb
July 1 to Feb 28

Copper Range Jan 36,200 38,653 8.688 10,324 47,040 50,917 7,981 9,437 6,226 2,491 1,491 1,286 21,493 19.644
July 1 to Jan 31 305,035 333,577 78,893 83,702 417,305 447,915 63,808 60,523 36.561 5,278 10,882 9,902 151,086 144,252

Cornwall Feb 8,795 12,776 1,214 1,332 10.568 17,432 884 1,115 1,730 2,427 20 34 2,793 3.975
July 1 to Feb 28 84,877 101.728 16,450 15,642 109.088 134,293 12,912 13.781 12,389 14,901 655 867 25,732 25,334

Coudersp & Pt Alleg. Feb 6,258 5,877 2,782 1,800 9,096 8,074 1,126 1,844 335 235 2,942 3,322
July 1 to Feb 28 53,382 60,172 29,039 27,041 84,271 90,743 15,431 19,078 2,843 3,086 26,014 28,774

Craig Mountain Feb 847 178 1,053 296 102 837
July 1 to Feb 28 1,661 354 2,107 581 205 1,738

Cranberry Lake Feb 1,132 1,109 173 364 1,560 1,603 235 214 284 25 944 841
July 1 to Feb 28 2,375 11.127 3.459 3,897 17,090 16,228 3,367 2,790 906 1.437 7,746 7,313

Orane Feb 2,321 4,185 2,321 4,185 79 148 863 390 938 2,139
July 1 to Feb 28 24,330 33,765 24,592 33,798 1,255 1,912 7.141 5.021 8,381 14,285

Cripple Creek Central

—

Flor & Crip Creek . Feb 23,118 29,271 5.154 5,351 29,027 35,440 2.740 3.423 3.150 4.660 327 779 11,018 13,931
July 1 to Feb 28 205.285 216,881 66,252 73,834 278.688 298,696 34,278 37,742 29,311 34.381 4,567 7,111 94,329 110.863

Midland Terminal.. Feb 12,365 15,809 2.913 3,081 15.686 19,334 1,475 1,843 1,719 2.532 176 419 5,933 7,501
July 1 to Feb 28 111,725 118,456 36,918 41,311 152,504 164,080 20.714 20.314 16.219 18.698 2.459 3,833 50.792 59.691

Crooked Cr'k RR&CoalJan 1.583 548 76 60 1,951 933 208 485 178 263 1.776 983
July 1 to Jan 31 11,020 12,949 535 660 13,658 17,094 2,680 3.309 1,243 2,084 8,581 6,496

Crystal River Feb 1,773 1,940 332 298 5,166 5,279 CV67 357 336 514 2 23 829 972
July 1 to Feb 28 20,730 16,618 4,173 4,697 49,440 45,896 4,765 8.165 5,089 3,795 202 597 6,971 8.447

Cumberland & Penna. Feb 63,603 72,508 1,999 1,142 67,643 75,650 4,710 3,606 22,925 20,380 189 979 20,306 22,413
July 1 to Feb 28 614,221 542,834 18,082 11,685 648,579 563,476 57,880 35,805 187,758 164,487 1,805 3,609 190,201 162,240

Cumberland Valley . . Feb 159,004 169,389 42,472 38,811 213,565 219,848 19,627 23,104 29,362 29,142 3,563 3,427 76,692 73,928
July 1 to Feb 28 1,544,950 1,425.801 442,365 412,117 2,083,025 1,922,193 235,753 249,183 276,965 192,196 37,969 34.535 659,188 570,337

Dansville & Mt Morris Jan 2,102 1.690 1,008 656 3,281 2,567 665 496 169 292 41 41 1,380 1,255
July 1 to Jan 31 15,002 12,994 8,129 8,261 24,641 22,500 6,988 4,077 2,505 1,794 298 307 8,530 7,495

Dardenelle & Russelv Jan 2,221 3,096 318 357 2,701 3,548 107 261 137 101 1,319 1,126
July 1 to Jan 31 16,500 19,848 2,615 2,797 20,309 23,530 1,607 2.074 356 345 9,408 8,967

Oardan Ola & South. Feb 1,566 912 761 594 2,417 1,727 1,713 211 255 138 29 30 800 839
July 1 to Feb 28 11.306 6,164 18,118 7,781 2,332 450 6.061

Dav R I & Northwest. Feb 8.842 8,489 1,264 2,162 1,082 1,014 4,135 3.667
July 1 to Feb 28 78,971 61,026 21,156 17.427 11,020 8.647 45,810 33.977

Dayton & Union Feb 3,323 5,152 5,399 5,551 10,007 12,379 1,134 1.664 943 1.697 203 99 5.020 4,627
July 1 to Feb 28 27,784 40.419 57,113 54,822 98.853 108,013 15,104 29.444 8,941 13.951 3,974 1,919 40,512 41,087

Dayt Lebanon & Cin.Feb 2,395 2,544 989 469 3,722 3,114 534 609 799 508 85 191 1,603 1,950
July 1 to Feb 28 33,093 20,836 9,092 5,060 43,942 26,989 9,419 7,129 5,823 4,895 721 1,765 17,034 14,728

De Queen & Eastern, Feb 1,550 3.754 339 402 2,009 4,233 372 502 279 10,216 23 26 803 629
July 1 to Feb 28.... 16.559 34.566 4,516 3,711 22,027 39,582 3,266 2,813 2,872 23,866 216 325 5,372 9.421

Deerlng S W... Feb 1.647 106 1,849 1,901 102 514 841 678 95 16 642 544
July 1 to Feb 28 1.647 637 15,799 14,043 3,460 5.892 5,642 4,513 287 126 4,266 2,941

Delaware & Eastern. Feb 5.418 4,091 1.503 1.391 7,342 6,024 1,646 1.917 934 1,323 125 125 3.638 4.394
July 1 to Feb 28 47,583 41,115 16.936 17.506 68,337 62,807 17,967 24,799 12,451 12,905 1.131 1,383 27.213 30.531

Delaware & Hudson. Feb 1.272,157 1,182,741 168,816 157.482 1,482,294 1,391.917 116,601 111.683 242.808 228,763 17,625 16.864 625,744 567.748
July 1 to Feb 28 ] 1,308,275 10,429,950 2,085,731 2,067.142 13,816.971 13,069,087 1.061,135 803.871 ,926.736 1.746.603 177,865 167,364 4,845,049 4.524,177

Cooperstown&Ch VFeb 2,971 2,805 1,452 1.396 4.919 4.526 393 365 76 148 2,505 2,217
July 1 to Feb 28 23,376 27,787 17,805 17.586 45,220 48,792 4,500 6.702 1,179 898 22 20,407 18.244

Qreenw & Johnson Feb 8,758 6,799 1,121 960 9,922 8.022 729 1.061 326 148 39 24 3,020 3.609
July 1 to Feb 28 66.033 64.923 11,438 12,388 80,446 79,856 7,365 14.288 2,830 2,079 178 493 23,168 23,011

Del Lack & Western. Feb 1,820.026- 1,958,908 489,456 434,212 2,477,778 2,556.961 158,028 169,688 441,387 412,737 59,067 57,084 860,017 783,234
July 1 to Feb 28 17.303.143- 17,740,454 5,097,101 4.683,181 23,890,108 23,874,126 2,582,154 2,009.229 3,420.850 3,190.547 473,847 424.960 7.211,950 6.449.902

Lack & Montrose. . Feb 810 898 1,036 1,233 2,005 2,317 217 741 25 37 41 48 1,299 1.402

July 1 to Feb 28 5,549 7,769 14.691 14,434 21,654 23,583 4,883 6,262 172 146 365 346 10.867 9.580

Sussex Feb 3,371 4,817 4,102 3,652 10,673 11,416 1,032 2,025 194 234 206 241 5.964 5.670

July 1 to Feb 28 52.162 60,178 46.426 45,171 122,191 127,733 25,051 29.846 2,082 6,574 1,825 1.732 52,795 49,219

Syrac Bing & N Y. Feb P44. 964 f38,780 124.336 22,350 79.135 70,828 4,270 3,154 4,818 5,904 2,283 3.145 29,816 27,476

July 1 to Feb 28 384,541 348,750 267,246 250,164 741,219 681.504 80,860 30.739 41,276 46,663 22,935 23.726 258,760 214,669

Delray Connecting Feb 10,922 9.042 3,107 2,698 759 1,361 5.143 4.259

July 1 to Feb 28 82,876 69,420 27,966 24,365 9,182 9.625 38.828 32,791

Dents Run Feb 217 627 68 105 73 131 131

July 1 to Feb 28 2,473 2,933 1,151 1,342 242 18 1.084 1,106

Denv & Rio Grande . Feb 1,095,228 1,330,537 277,482 282,145 1,445,736 1,681,881 107,554 142,705 318,046 327.365 46,517 36,491 569,019 685,106
July 1 to Feb 28 11,858,850 11,444,427 3,543,113 3,672,433 16,109,839 15,775,512 1,848,993 1,838,356 2,785,380 2,623,939 382.271 326.629 5.515,243 5,664,805

Boca & Loyal ton.. Feb 1.495 4,560 543 1,263 2,476 6,210 5,280 1,218 1,518 1.693 19 1,105 3,315

July 1 to Feb 28 78,769- 125,779 9,015 17,948 92,479 148,381 19,260 19,622 16,046 15,580 133 28,361 35.858

Rio Qrande South.. Feb 23,949 39,666 6.546 6,914 33,066 49.310 7,274 8.493 2,784 4,823 130 191 12.400 20.387
July 1 to Feb 28 286,863 263.367 82,410 62,230 396,489 347,575 76,395 71,456 32,150 34,968 1,255 857 122.252 127.947

Denver Boulder & W. Feb 2,278 6.647 742 1,047 3,342 8,037 592 1,513 729 974 150 171 1.755 2,610

July 1 to Feb 28 40,420 62,786 26,610 25.934 70.307 91,814 11,294 17,061 8.031 9,846 2,031 2.009 28,944 33.153

Denv Laramie & N W.Feb 3,115 861 2,939 468 6.763 1,589 716 81 981 8 1.138 960 4,480 1.550

July 1 to Feb 28 45,366 3,675 25,367 785 76,997 4,721 9,165 88 6,835 50 8.831 4.193 39,398 3,807

Denver N W & Pac_ . Feb 138,471 39,370 r- 8,508 7,922 52,314 50,090 9,011 13,660 14,600 16,117 905 2.004 19,811 33,271

July 1 to Feb 28 477,636 376,274 236,229 257,760 755,824 665,286 99,190 118,064 113,064 87,248 16.769 22.368 246,862 227.975

Depue & Northern... Feb 1,811 1,753 6 158 241 64 50 50 682 600
July 1 to Feb 28 14,916 13,091 702 2,232 1,352 894 404 412 5.428 4.263

Des Moines Union... Feb 27,171 32,264 2,466 1,836 477 378 13,161 12,734

July 1 to Feb 28 254,231 235,900 38,546 25,349 7,552 5,893 112,477 105,234

Des Moines Western. Feb 2,357 1,423 244 341 1,352 754

July 1 to Feb 28 18,206 14,102 6,114 5,828 7,252 5.622

Detroit & Mackinac. .Feb 62.403 f70.015 18,846 17,917 87,055 93.578 19,697 14,637 17,521 16,876 1,948 1.722 30.757 33.497

July 1 to Feb 28 511.030 537,893 217.498 202,161 777.355 784,883 87.197 130,519 131,448 127,101 16,591 16.578 259.762 257.409

Det & Tol Sh Line... Feb 82,407 76,401 82,620 76.644 8.201 8,081 4,038 4,670 1.288 1.237 26.587 21.348

July 1 to Feb 28 623,931 592,236 625,940 597,483 73,491 72,363 33,455 41,017 10,578 9.304 180.445 166.448

Detroit Terminal Feb 6.393 4,334 1,427 316 108 36 3,643 2.127

July 1 to Feb 28 59.719 23,063 14,072 4,056 445 397 32,766 9.479

Det Tol & Ironton Feb : 93.023 103,982 10.048 9,132 110.129 123,686 24.770 23.078 6,496 24,894 2,476 2.646 70.392 67.776

July 1 to Feb 28 1.078,992 874,483 115.323 109,174 1,296.083 1,063,988 259.143 227.400 199,955 199.473 22,348 23.383 691.438 506.034

Ann Arbor Feb 104,859 116,348 28,541 26.980 142,570 149,605 11.807 13.738 20,600 25.303 3.771 3.087 52,851 56.553

July 1 to Feb 28 894,361 :• 829,857 339.193 327,543 1,316,269 1,242,511 164.612 168,500 159,095 156.504 31,570 32,309 447,041 430.461

Donlph Ken & Searcy. Feb 2,330 3,221 2,326 3,217 220 211 292 178 14 1,173 1.228

July 1 to Feb 28 21,949 25,258 22,038 25.193 3,529 1,775 2,114 1,721 115 9.019 8.662

Dry Fork ..Feb 15,598 12,546 1,672 1.829 17,660 14,788 6.941 1,598 704 523 6.743 3.251

July 1 to Feb 28 131,335 114,027 18,661 19,930 153,146 136,725 26.377 22,488 7.304 7,175 39.925 30.862

Duluth & Iron Range. Feb 105,982 (80,252 23,218 19.852 138,311 106,720 46.618 50.410 43,499 38.197 397 353 81.523 58.574

July 1 to Feb 28 5.080,339 6,445,073 208,424 176.035 5.365.799 6.683,961 533.608 718.409 458.937 450.989 3.827 2,791 1.169.828 1,097.018

Dul Missabe & Nor.. Feb 91,001 80,407 34.449 30.313 129.773 116.212 69,146 45,112 82,867 55,990 1.573 1.566 85.226 i.a-l'v:

July 1 to Feb 28 7,362,966 8,854,450 320.534 277,970 7.735.866 9.192,119 810.814 720.123 758.124 701,552 13.398 12,412 1,196.109 1,223,008

Duluth R L & Winn. Feb 43.727 30,899 12.759 9,641 57,785 42,351 4,677 2.872 9.977 9,056 498 193 22.418 14.393

July 1 to Feb 28 285.199 222,094 80.610 71,215 377,495 304,166 59.717 49.588 62.026 49.221 2.914 1,964 134.236 106.240

Duluth So Sh & AtL.Feb 12f,.
r

t.',0 145,121 51.875 55.496 190.805 213.702 31.959 29.587 29,032 26,088 10.653 7.387 93.419 89.785

July 1 to Feb 28 1,349.261 1,367,737 664.298 660.407 2,126.261 2.144.772 299,090 324.541 235,810 232.710 79.899 72.398 812,966 790.203

Dunbar & WausaukecFcb 1.537 1,062 3 1.537 1.065
July 1 to Feb 28 14,389 )y..'K,H 3 18 14.893 13.487

Durham & Southern. Feb 25,334 '21.365 1.411 1,373 27.550 '23,473 1,484 2,159 1,773 1.369 462 368 5,623 5.441

July 1 to Feb 28 199,173 212,809 17,402 16,133 224.146 236,817 17,706 17,251 13.227 13.269 4.510 3.093 45,457 45.339

Durham Transport'n. Feb 2,338 1,524 2,552 1,724 547 157 588 137 706 616

July 1 to Feb 28 17,702 17,566 19.316 19,166 6.027 2,309 4.000 1.635 4.262 4,752

E Broad Top RR & C. Feb P17.769 19,717 1,792 1.692 19.875 21,713 1,669 1,647 3.036 2,840 38 3.618 4,197

July 1 to Feb 28 143.375 137.345 19,618 17,254 166,395 157.751 13,113 12,517 20.369 18.547 93 193 30.686 28,442

East Jer RR & Term. Feb 1.406 2,380 1.575 241 297 395 349 1.266 816

July 1 to Feb 28 ' 15,399 20.566 16.907 2.856 2.504 3.883 3.730 9.654 6.234

East Jordan & South. Feb 7,239 r 5.493 558 650 7.890 6.227 2,203 1.616 717 611 85 98 2.089 1.837

July 1 to Feb 28 55,197 49.357 4.661 5,317 60,656 55.630 15,461 17.340 8.693 4.917 B08 938 13.506 14.104

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



Apr,, 1911.] RAILWAY EARNINGS
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES

incl. General Exp. FROM RAILROA

D

Gross Revenue Net Revenue Current Previous Current "revious end Month
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last

$ S S $ •S S $ $ % $ S $ Year Year
Colo & Wyoming Feb 41.867 38.183 18.297 31,441 1.637 1.600 16.659 29.841

July 1 to Feb 28. 345.435 325.664 221.075 223.060 12,137 8.600 208.937 214.460 54 54
Colorado Midland ]Feb 115,233 147,408 2,738 5.043 1.325 1,523 —1,217 —776 8,500 8.625 —6.978 —4.357

July 1 to Feb 28. 1.150.904 1,293,921 223,630 323,569 20.108 24,169 —3,903 —3,007 66.382 75.459 153,344 245.101 337 337
Columbia & Puget Sd. Feb 25.497 26.149 14,320 17,575 2,416 3.171 11.903 14.403

July 1 to Feb 28. 254,221 222.714 157,288 178,575 23,859 17,426 133,428 161.149 57 57
Colum Newb & Laur.Feb 28.293 17,826 9,081 8,071 900 780 8,181 7.291

July 1 to Feb 28.— 158.207 146,829 89.065 44,289 7.200 6,240 81,865 38.049 75 75
Columbus & South..]Feb 1.999 2,199 —817 —1,357 13 13 —831 —1.371

July 1 to Feb 28. 11.539 10,054 —1,039 —625 110 110 —1.149 —735 22 22
Connecting Terminal. Feb 2,452 2,122 2,013 1,997 984 904 1.028 1.093

July 1 to Feb 28. 51.811 60,795 13.695 19,744 7,877 7.236 5.818 12.508 3 3
Copper Range Jan 39.041 34.952 7,998 15,964 4,000 3,504 3.998 12,460

July 1 to Jan 31. 278,276 235,221 139.029 212,693 39.955 24.455 99,073 188.238 130 128
Cornwall Feb 6.366 8.324 4.201 9.108 450 550 3.751 8.558

July 1 to Feb 28. 58,504 61.120 50,583 73,173 3.737 3,968 46,846 69.205 12 12

Coudersp & Pt Alleg. Feb 5.105 5.840 3,990 2,234 200 200 3,790 2,034
July 1 to Feb 28. 49.852 54,711 34,419 36.032 1,600 1,600 32.819 34.432 39 39

Craig Mountain Feb 1.235 —182 6 188
July 1 to Feb 28. 2,524 —417 12 —429 5 - • •

Cran berry Lake Feb 1,521 1,150 38 453 68 98 -30 355
July 1 to Feb 28. 13,434 12,542 3,655 3.686 548 791 3,107 2,894 6 6

Crane Feb 7.279 3,375 -4,958 810 50 79 —5,008 730
July 1 to Feb 28. 23.683 24.562 908 9.236 400 638 508 8.597 2 2

Crlpple Creek Central—
Flor & Crip Creek.. Feb 18.379 24,374 10,648 11.066 1.386 1,222 9,261 9,843

July 1 to Feb 28. 172,660 203.091 106,028 95.604 10.837 9.379 95,190 86.225 54 54
Midland Terminal . _ Feb 9.916 13.198 5.770 6.135 746 667 5.023 5.468

July 1 to Feb 28. 95,813 • 109.811 56,690 54.268 5.835 5.059 50.854 49.208 29 29
Crooked Cr'k RR&CoalJan 2,189 1.757 —237 -823 199 176 —436 —1.000

July 1 to Jan 31.— 12,707 12.068 951 5,025 1,397 1,261 —445 3.764 17 VI
Crystal River Feb 1,292 2.010 3,874 3,269 180 650 3.694 2,419

July 1 to Feb 28.— 18,364 23,467 31.076 22,429 5,781 6,451 25,295 15.978 16 lb

Cumberland & Penna. Feb 51.413 50.098 16.199 25.552 185 120 81 19 6.000 2,300 10,281 23.271
July 1 to Feb 28. 462.972 388.299 185.606 180,177 1.205 942 398 252 27,073 21,902 158,931 158.527 32 32

Cumberland Valley.. Feb 134.981 135.172 78,583 84.676 1.155 1.366 127 233 5.141 4.083 73,569 80.826
July 1 to Feb 28. 1.262,285 1.094,021 820.739 828,718 10.003 11,322 2.238 4.301 44.165 32.669 778.812 799,804 162 lb2

Dansville & Mt Morris Jan 2,367 2,129 913 437 95 103 818 334
July 1 to Jan 31 18,819 14,087 5,821 8.412 670 726 5,151 7,686 14 14

Dardenelle & Russelv Jan 1.564 1,597 1.137 1.950 50 50 1.087 1.900
Julyil to Jan 31 11.907 13,261 8,401 10,269 350 350 8,051 9.919 5 b

Dardan Ola & South. Feb 2,965 1,306 —547 421 82 69 —629 351
July 1 to Feb 28. 17,592 526 659 —133 15 lb

Dav R I & Northwest. Feb 6.706 6.973 2,136 1.516 1.575 1.550 561 -33
July 1 to Feb 28. 80.020 61.628 . —1,048 -602 12.600 12,400 —13,648 —13.002 49 49

Dayton & Union Feb 7,709 8,515 2,298 3.864 666 433 1,631 3,431
July 1 to Feb 28 72.178 90,809 26.674 17.203 4,576 3,922 22,097 13,281 47 4

Dayt Lebanon & Cin_ Feb 3.267 3,506 455 —392 286 224 168 —616
July 1 to Feb 28 34,696 29,983 4,246 —2,994 1.859 1,594 7,386 —4,589 30 27

De Queen & Eastern. Feb 1.774 12.458 235 —8.225 390 159 —154 —8,384
July 1 to Feb 28- 19,217 46.024 2,809 -6.441 C/3,120 1,272 -310 —7,713 27 42

Deering S W Feb 1,979 1,890 —129 10 —129 10 .*

July 1 to Feb 28.— 16,016 14,396 —217 —352 —217 —35^ 8 18
Delaware & Eastern. Feb 6,879 8,242 463 —2.218 775 740 —312 —2,958

July 1 to Feb 28 62,985 77,187 5,352 —14.380 6.204 5.920 -852 —20,301 . 45 4K

Delaware & Hudson. Feb 1.045,619 963,769 436,674 428.148 3.192 2.393 -614 —454 44.000 • 35.000 392,060 392,694
July 1 to Feb 28 8.338.016 7.543,810 5,478,954 5.525.277 47,041 38.730 1,173 -266 367.638 271,468 5,112.489 5,253,541 819 843

Cooperstown&ChVaFeb 3.176 2.931 1,742 1.594 13 1,742
|
lW 1,581

July 1 to Feb 28 27.687 27,467 17,532 21,324 2.527 3,083 15,004 ii&18,240 11 23 23
Qreenw & Johnson Feb 4,283 5.064 5,638 2,957 342 400 5,295 jj£ 2.557 it'

July 1 to Feb 28 34.988 41.546 45,458 38.309 2,400 4.779 43,058 i& .33.529 31 3

Del Lack & Western. Feb 1.584.400 1.477.037 893.377 1.079.924 224,873 216.435 23.467 18.846 138.028 118.650 778,816 980.121 pa
July 1 to Feb 28 ... ] 4,162.914 12,528,248 9,727.194 11,345.877 2,033.564 1.893.370 161.080 207.566 1,083.080- 1,041.400- 8,805.194 10.512.044 930 93

Lack & Montrose.. Feb 1.635 2.275 370 41 45 45 1 325
3 4.578

—3
July 1 to Feb 28 16.760 16.828 4.893 6.755 315 360 6.395 10 10

Sussex Feb 7.712 8.528 2.961 2.887 1.338 1,333 1,623 1.554
July 1 to Feb 28 84.480 89.953 37.710 37.779 9.502 11.466 28.207 26.312 30 130

Syrac Bing & N Y. Feb 43.697 42,046 35.437 28.782 6,220 5.500 29.217 23.282
July 1 to Feb 28 425.330 334.445 315.889 347,058 51,635 48.540 264,253 298.518 80 80

Delray Connecting Feb 9.626 8.699 1,295 342 348 255 947 87
July 1 to Feb 28 79.422 69.850 3.453 —430 • 2.784 2.040 669 —2.471 15- 14

Dents Run Feb 388 527 —170 100 12 12 —182 1 88
July 1 to Feb 28 4,310 4.244 —1.836 —1,311 96 96 —1.932 —1.407 6 6

Denv & Rio Grande.. Feb 1,091,450 1.236.011 354.286 445,869 24.314 24.794 -8,025 -4.784 73.000 69,000 273.260 372.085 Rl
July 1 to Feb 28 10.926.898 10.825.636 5,182,940 4,949.975 303,440 359,748 -22,483 22,634 566,000 545,000 4,594.456 4.427.610 2.541 2,505

Boca & Loyal ton.. Feb 8.311 7.075 —5,834 -865 • 833 - 446
' v—6.667 —1.311 7 .

July 1 to Feb 28 67,517 74.992 24,962 73.388 ' 6.406 5,093- jL 18,555 68.295 45 45
Rio Grande South.. Feb 24.018 35.277 9.047 14,032 3,050 3,120 5.997 10,912

July 1 to Feb 28 245.988 249.632 150.500 97,942 21,700 21,860 128,800 76,082 179 179

Denver Boulder & W_ Feb 4.073 6.110 -730 1,926 —1 300 300 -1.030 1,625
July 1 to Feb 28 58.244 69,927 12.063 21.887 14 —48 —76 2.466 2.958 9.547 18,852 46 4b

Denv Laramie & N W. Feb 8.096 3.013 —1.333 —1.423 —1.333 —1,423!
July 1 to Feb 28 69.702 9,531 7.295 —4.810 7.295 —4.810 56 43

Denver N W & Pac. Feb 47.445 68.890 4.869 -18,799 3.000 2.500 1.869 —21.299
July 1 to Feb 28 502,700 489.786 253.054 175.499 24.000 20.000 229.054 155.499 214 214

Depue & Northern Feb 1.031 924 780 829 2 25 777 804
July 1 to Feb 28 8.335 8,298 6.580 4,792 177 200 6.402 4.592 0-72 72

Des'Moines Union Feb 17,253 22.973 9.918 9,290 4.184 3.499 5.733 5.790
July 1 to Feb 28 167,587 153.951 86.644 81.948 31,581 27.039 55.062 54.908 5 5

Des Moines Western Feb 1.647 1,144 709 279 250 85 459 . 194
July 1 to Feb 28 13.808 11,930 4,398 2.172 1.475 1.743 2,923 428 4 4

Detroit & Mackinac. Feb 72.649 69,982 14.406 23.596 —77 -134 8.100 8.000 6.229 15.462
July 1 to Feb 28 516.607 553.670 260.748 231.213 10,356 9.928 2,692 1.036 69.181 70.340 194.259 161,908 360 369

Det'&'.Tol Sh Line.. Feb 41,989 37.307 40.630 39,336 4.078 4,245 36.552 35.091 -*l

July 1 to Feb 28 312,486 303.176 313,453 294,307 31,524 32,328 281,929 261,979 76 76

Detroit Terminal Feb 5,179 2.479 1.213 1.854 600 315 613 1,539 ,*

July 1 to Feb 28 47.284 13.934 12,434 9.129 4,100 2,523 8,334 6.605 13 9

DetTol & Ironton... Feb 109.110 123.215 1.019 471 6,712 6,510 —5.692 —6,039 .•

July 1 to Feb 28 1,217.993 989.912 78.090 74,076 609 442 -73 316 53,696 52-082 24.320 22,309 441 441

Ann Arbor Feb 95,603 103.845 46,966 45.760 11,362 14.010 -3,179 —22.572 14,265 12,330 29.521 10,857 pa
July 1 to Feb 28 860,593 822.994 455.675 419.517 99,133 122,859 978 —29,777 111,730 98,644 344.923 291,094 300 300

Donipii Ken & Searcv .Feb 2.412 1,780 —86 1.436 • • 41 17 —127- 1,418
July 1 to Feb 28 19.469 13,578 2.558 11.615 331 140 2,237- 11,475 6 6

Dry'Fork Feb 17.555 6.981 105 7.806 305- •
• -' 356 -200 7.450

July 1 to Feb 28 88.252 72,659 64,894 64,066 2,700 j;. -2,851 62.194 61,214 30 30
Duluth & Iron Range. Feb 180.591 155.344 —42.280 —48.624 -463 2.068 —2.755 -1.406 10.918 9.688 —55.954 —59.719 P2

July 1 to Feb 28 2.270.786 2.356.400 3.095.013 4.327.561 54.461 47.987 7.480 13.673 263.352 317.280 2.839.141 4.023.954 190 lb8

DuI'Missabe & Nor. Feb 250.422 173.137 —120.648 —56.924 2.211 2.411 -1.140 —2.823 • 5.279 4,754 —127.068 —64-502
i

July 1 to Feb 28 2,896.842 2.756.982 4,839,024 6.435.137 85.008 64.081 47.514 28.091 389.269- •454.053 4.497.269 6.009.175 31b ;93

Duluth R L& Winn.. Feb 38.998 27.803 18.786 14.547 2,311 1.694 1 16.475 12.853
July 1 to Feb 28 270.476 217.730 107.019 86.435 15.840 12,197- - 91.179 74.237 92 92

Duluth'So Sh & At!. .Feb 174,341 158.921 16.464 54.781 3.874 4,438 -937 -707 18.000 18.000 —2,473 36.073

RH July 1 to Feb 28 1.484,411 1.473.882 641.849 670.890 48.343 46.294 6.970 6.381 141.871 152,146- 506.949 525.125 610 613
Dunbar'& WausaukeeFeb 875 . 601 662 464 74 70 587 394

BB-July 1 to Feb 28 6.628 6.443 8.264 7.044 571 540 7.693 6.503 13 13

Durham*& Southern .Feb 10.602 10.314 16,948 13.158 720 404 16.228 12,754
July 1 to Feb 2* 1 91.281 88.116 132.865 148.700 5.460 3,225 127.405 145,475 58 58

Durham Transport'n .Feb 1.842 911 * 710 812 12 12 698 800
KJuly 1 to Feb 28 14.411 8.712 4.905 10.453 196 96 4.809 10.357 21 14

E Broad Top RR & C .Feb 10.249 10.536 9.625 11,177 300 300 9.325 10.877
July 1 to Feb 2 * 78,064 73.783 88.331 83.968 2.400 2,400 85.931 81.568 46 46

East JerlRR"& Term .Feb 2.080 1.773 299 —197 9,716 7,671 2.204 2.227 200 165 2.303 1.864

Sbi July 1 to Feb 28.... . 18.089 14.688 2.476 2.219 62.706 52.612 8.298 7,673 1.450 1.320 9.324 8,572 0.48 U.48

East Jordan & South .Feb 5.165 4.593 2.725 1.634 387 307 2.337 1,326

lao^ July 1 to Feb 28 38.746 37.909 21.909 17.720 3.100 2.461 18.808 15,259 30 30
For index to roads not appearing in alphabetical order, but given under some other system, see last page.



lu RAILWAY EARNINGS [Vol. lxxxxii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year '.rhis Year Last Year This Year Last Year ThisYear LaslYear This Year LaslYear ThisY'r LastY'r This Year Last Year
$ $ I $ S $ S S S I $ S S $

Emit St L Connecting. Feb 31.863 34,691 4,383 8.398 2.173 3,609 249 200 14.181 19,642
July 1 to Feb 28 362.731 288,953 49,058 42.579 31.562 29.085 1,811 2,522 129.715 124,078

E Tenn & W Nor Car. Feb 14,366 11.207 2,227 2.129 17.076 13,739 1,922 1.422 3,494 2.251 160 83 3.398 3,212
July 1 to Feb 28 114,170 118.449 27,083 23,390 145.840 145,882 19,741 20.002 18,323 19,360 1,054 795 32.027 29,243

Eastern Kentucky Feb 3.448 3.401 1,037 978 4.882 4.740 1.303 1.280 962 696 46 6 1,327 1,551
July 1 to Feb 28 22,100 22.159 8,917 8,396 33,787 33,264 13,369 10.820 6,916 4,521 101 24 11,176 10,743

Eddystone & Del Riv. Feb 450 482 450 482 16 30 120 171 166
July 1 to Feb 28 3,923 4,214 3,923 4,214 46 209 624 1,369 1,438 1,440

El Paso & S W Co Feb 453,543 439,493 82,312 92,413 567.110 562,973 64,440 93,108 73,665 90,659 11,623 9.573 179,155 156,559
July 1 to Feb 28 3,971,032 3.818,750 649,269 696,437 4,858.447 4,736,992 614,166 675,434 643,722 634,148 85.641 82,618 1,388,294 1,290,143

Morenci Southern.. Feb 6,394 5.626 527 603 7.516 6,867 652 583 1,763 1,823 12 4,358 4,143
July 1 to Feb 28 50.253 49,273 5,836 5,918 61.194 60,573 5,145 7,418 13,024 17,039 126 38 37,740 37,009

El Paso Southern Feb 1,996 1.835 1.996 1,835 1,037 812
July 1 to Feb 28 14.417 11,176 14,417 11,176 17 8,433 4,746

Eldorado & Wesson.. Feb 2,167 4.544 317 360 2,528 4,942 308 224 16 556 463
July 1 to Feb 28 28.663 23,624 3,642 3,264 32,700 27,470 2,359 2.399 321 131 70 4,175 3,627

Eldorado Mar & S W. Feb 283 274 558 285 41 10 394
Oct 1 to Feb 28 2,992 1.406 4.398 2,229 258 60 2,839

Elgin Joliet & East.. . Feb 497,473 679,538 7 3 524,652 738,803 53,868 72,126 125,419 153.808 3.931 4,054 194,995 269,495
July 1 to Feb 28 5,043,941 5.634,700 58 146 5.341,196 6,110,345 701.802 589,869 1,117.214 1.177.522 32,356 33,135 1,724,031 1.854.881

Emporium & Rich V. Feb 1.364 1,745 2 1.569 1,871 338 197 592 882 39 9 671 1.058
July 1 to Feb 28 15,793 17,154 117 69 17,390 20,435 3.104 5,005 6,002 3.986 200 148 6,816 9.225

Eng & Clear Lake Feb 699 322 20 9 719 331 290 112 220 46 251 223
July 1 to Feb 28 2,711 2,957 176 101 2,888 3.058 1,253 1,175 763 988 1,615 1,787

Erie Feb 2,659,546 2,543.887 572.004 533.671 3.523.329 3,362,431 310.956 323,366 642,734 616,058 93,705 95.397 1,294.307 1.292,862
July 1 to Feb 28 23,904,295 22,946.144 6.180,677 5.799.452 32.453,094 31,051.523 3,755,763 3,484,342 5,482,118 5,531.123 793.051 721,800 10.702.757 10.176.220

Chicago & Erie Feb 304.116 378.892 50,649 47,323 399.103 466.300 32,258 32,770 89.253 85.648 19,631 18.262 209,762 188,024
July 1 to Feb 28 2,647.157 2,617.615 546,802 536,364 3.502,231 3,441,882 396.114 386,263 733,016 715.472 162,920 126.794 1.587,089 1,429.740

Total Company.. Feb 2,963,662 2,922,779 622,653 580.994 3.922.432 3,828,731 343,214 356.136 731,987 701.706 113,336 113.659 1.504,069 1,480.886
July 1 to Feb 28.. :26,551,452 25,563,759 6,727,479 6,335,816 35,955,325 34,493,405 4,151.877 3.870.605 6,215,134 6,246,595 955.971 848,594 12,289,846 11,605.960

Bath & Hammonds Feb 1,599 1,419 726 601 2,736 2,179 261 287 23 182 169 60 1.081 1,122
July 1 to Feb 28 17,877 20.732 11,958 11,175" 32,628 34,667 5,401 5.087 2,955 2.269 1.762 625 11.250 11,749

New Jer & N Y Feb 10,260 11,673 39,295 34,274 52.562 48,649 17,507 5.196 4,467 3.360 1.023 685 28.320 22,849
July 1 to Feb 28 108,929 104,013 363.401 327,332 493,166 452,896 87,339 56.919 26.295 28,216 9.248 5,376 210.157 195,305

N YSusq & West.. Feb 164.832 140.797 40.961 43,890 231,380 210,938 19,992 17.370 22.137 18,683 1.914 1,374 84.622 78,432
July 1 to Feb 2< 1,321.026 1,151.674 403.536 425,485 1.938,694 1,773,479 227,448 210.283 181.528 169,628 16,298 12,407 715.850 667,158

Wilkes-Barre & E. . Feb 63,591 55,943 241 204 63,901 56,204 4,961 9,633 5,367 6.003 759 417 20.648 19,616
July 1 to Feb 28 440,076 435,808 3.652 2,839 444,490 439,211 82,423 111,409 53.283 68.595 8.309 3,789 153.943 157,935

Erie & Mich Ry & NavFeb 731 2,033 7 55 789 2,537 41 1.426 1,186 41 29 741 1.179
July 1 to Feb 28 27,404 34,276 395 533 30,699 39,892 70 197 10.298 8,960 444 378 19.315 21,810

Bscanaba & Lake Sup Feb 30,488 26,058 1,479 1,426 33.469 28.993 3,432 2,099 2.964 3,674 8,826 8,306
July 1 to Feb 28 179,950 153,934 15,115 15,052 228.653 206.023 49,636 46,581 17.760 22,041 55.202 50,298

Fairchild & Nor East. Feb 1,418 1,820 414 350 2.024 2.317 158 244 204 18 646 865
July 1 to Feb 28 10,476 10.814 4,071 4,103 16.070 16.233 20,040 8,447 798 1.554 5.878 6,409

Ferdinand Ry Feb 651 527 171 159 826 692 125 86 10 4 13 520 598
July 1 to Feb 28 6,654 5,200 1,863 1.807 8.571 7.160 1.534 430 1.534 130 121 1 4,092 5,154

Fern wood & Gulf Feb 6.918 4,064 1,226 800 8.522 5.134 4.336 299 1.536 618 202 19 1,911 1.172
July 1 to Feb 28 57.483 32,777 12.782 6,919 73.519 41,247 25.579 12,707 9.924 5,650 1.227 204 14,344 9.562

Fitzgerald Oc & Brox. Feb 1.634 2,634 379 724 2,045 3,698 965 737 1.475 192 26 107 1.007 1.820
July 1 to Feb 28 20,631 23.863 6.860 7.703 28,544 33,202 12,630 6.018 6.177 3.529 661 960 16.445 16.398

Flint River & NE Feb 3.275 2.985 434 333 3,839 3,502 673 914 744 68 61 8 632 1.051
July 1 to Feb 28 24,107 22,327 4,861 4,260 30,102 27,676 9,742 4.564 5.108 1.528 428 145 5.431 4.961

Florida ___ Feb 2,819 1,727 1,145 1,073 4,456 2,739 699 612 803 238 150 167 1,436 1.125
July 1 to Feb 28 17,694 13,388 11.940 9,944 35,328 29,042 8,108 5.583 4.105 2,407 1.207 1,261 12,626 8.940

Florida Central Feb 2,974 3,227 360 454 3,445 3,842 652 732 204 51 223 214 759 737
July 1 to Feb 28 31,083 37,498 3.999 4.319 36,111 42,737 6,675 6,298 2,091 1,237 1.902 1,806 7,161 6.416

Florida East Coast Feb 198,542 134.796 239.464 219,996 499.211 405.010 39,045 41,795 55,909 59.085 12,113 6,636 142,285 108.022
July 1 to Feb 28 1,148,727 879,042 853.738 752,088 2,284.964 1.883.118 344,217 281.098 352,728 317.480 51.568 38,254 795,410 677.248

Fonda Johns & Qlov. Feb 19,211 15.181 40.305 36,332 64.256 56.136 5.357 8.244 4,562 4,026 407 443 18.472 17.639
July 1 to Feb 28 157.175 147.859 435.847 407,786 628,594 591,096 54,727 56.311 31,042 30,867 5.854 5.174 164.595 152,514

Fordyce & Princeton. Feb 2,908 2,290 2.965 2,290 416 1.055 368 610 4 287 768
July 1 to Feb 28 19,854 19,815 19.968 19,815 4.173 7.874 3,707 5.276 22 1 4,601 6,191

Ft Smith & Western.. Feb 38,809 26.513 16,762 13,923 59,149 43,779 13.077 12.395 14.135 11,880 1.101 1.243 19.144 17,222
July 1 to Feb 28 417,963 312,857 164.673 151,488 609,493 489,814 113,153 120.754 104,690 113,929 8.671 9.665 168.796 142.827

StLElReno&W.Feb 2.423 3,768 1.038 1,075 3,949 5,184 2,038 2,412 320 351 344 292 3,642 2,346
July 1 to Feb 28 39,570 39,851 10.206 11,041 54,145 54,422 15,605 14,465 3,223 4,119 2,020 2,165 20,800 19,857

Fourche Riv Val & 1 TFeb 4,903 5.890 72 73 4,981 5,969 768 555 273 360 1 25 917 905
July 1 to Feb 28 39,512 45,649 743 608 40,333 46,303 6.540 4,811 2,604 2,419 61 30 7,860 7,910

Franklin & Abbeville. Feb 1,576 582 310 205 2,327 882 2,123 290 10 610 216 135 1,705 924
July 1 to Feb 28 56,535 21,039 2,751 1,771 65.152 29,813 13,216 6,851 5.980 3.763 2.104 1,114 22.507 19,782

Freeo Valley ... Feb 3,014 2,415 3,014 2,415 729 848 202 552 50 704 310
July 1 to Feb 28 23,860 19.401 23,860 19,401 8,078 7.336 4,126 3.655 50 5.067 3,599

dairies v ilk- Midland.. Feb 9,587 7.049 2,717 3,106 12.994 10,761 1,708 1.049 1,262 4,503 440 192 4.671 2,184
July 1 to Feb 28 78,147 72,307 30,652 30,944 113,381 107,868 14,262 13.090 11,773 12.617 2,199 1,742 43,211 40.934

Oalesbg & Oreat East Feb 622 462 279 286 901 748 65 18 3 39 302 346
July 1 to Feb 28 5,023 4.850 2,020 2,152 7,043 7,002 1,133 1.357 530 376 3,274 3.014

Oat ves ton Beau & N E Feb 1,565 350 1.565 350 104 104 139 50 50 1.313 139
July 1 to Feb 28 10.140 7.428 10,140 7,428 836 836 562 1.020 400 475 8.462 5,907

Gal v Hous & Hender. Feb 13,447 10.833 13,373 11,127 29,651 25,163 1.924 598 2.283 2,247 1.316 1.126 13,453 11,881
July 1 to Feb 28 168.066 113.757 119,116 99,813 310.816 236,814 26.561 31.733 16.831 18,512 11.630 10,111 127,338 101.365

Galveston Wharf Co. . Feb 13.041 9,316 1,156 2,090 769 381 7,629 5.497
July 1 to Feb 28 132,055 119,103 16,886 21.071 8,865 9,833 55,790 47,932

Genesee & Wyoming. Feb 4,451 5.871 49 57 4,505 5,929 308 987 861 576 151 208 1,471 1.546
July 1 to Feb 28 63.695 67,491 653 686 64,498 68.284 5,741 4.545 4,472 4,370 1,901 1,706 12,404 12.346

Georges Valley _ . Feb 733 727 101 107 939 929 160 207 10 21 497 510
July 1 to Feb 28 6,804 7.473 1,604 1,559 9,224 9,704 2,556 2,153 98 85 3,990 3.870

Georgetown & West. Feb 25,655 23,436 3.504 3.153 30,523 28,662 6,094 5.756 4,071 7,441 163 249 8,415 7.961
July 1 to Feb 28 155,900 163,067 30,199 29,671 197,139 203,395 49,137 50.430 36.658 47.928 1,450 1,716 61,913 62.775

Georgia Feb 194,067 168.950 60.366 55,035 271.683 238.307 35,469 30.089 39,493 35.922 10,229 9,323 120.715 110.803
July 1 to Feb 28 1,468,613 1,395,684 614,678 560.706 2.217.801 2,074,453 286,029 259.190 334.334 310.346 84,166 77.771 879.648 799.190

Georgia & Florida.. . Feb 43.449 30,074 18,041 13,338 64.060 45,415
344,902

6.100 5.928 8,368 6,527 2,581 2.295 26.091 17,015
July 1 to Feb 28 272,399 209,467 176.542 118.322 468.630 55,368 47.432 68.385 41,657 19,475 14,050 197.574 120.159

Ga Coast & Piedmont Feb 5.906 5.429 1.736 1.763 8,094 7,724 1,904 1.892 1.040 903 166 153 2,662 2.593
July 1 to Feb 28 40.497 33,980 17,866 16.705 62,033 54,565 13,951 13.911 7.331 8,271 1,345 1.134 20,479 20.457

Georgia Pla & Ala Feb 31.012 21,589 10,427 9,205 46.117 33,948 5.610 5.136 6.784 3,254 1.623 964 15.095 11,436
July 1 to Feb 28 189,603 152,238 106,042 103,262 324.068 280,798 50.187 44,728 53.179 41.367 10.462 8.221 111.154 108,135

Georgia Northern Feb 14,056 11,880 4,417 2.543 19,862 16,538 2,920 2,961 1.205 1.673 593 403 3.428 3.448
July 1 to Feb 28 94,523 86.467 44,233 38.356 148.828 131,887 18.587 17,112 13.118 13.612 4.626 3.893 27.765 24.913

Georgia South & F la. Feb 121,250 114,470 64.699 58.404 209.379 206.744 20.917 18,382 40,597 48.174 6.198 6.563 78,609 84,461
July 1 to Feb 28 881,374 884,252 543.584 491,009 1,637.914 1,597,595 176.893 161,138 331,368 332.804 48,466 45.855 607,297 581.935

Oeorgia S W & Gulf. . Feb 7,790 5,896 2,438 962 10.666 5,014 1,107 528 774 234 315 83 3.125 1,148
July 1 to Feb 28 43,968 28.598 76,227 7,414 9.200 2.187 26.697

Gideon & No Island . Feb 3,750 3.599 -i.7'>0 3,599 1,276 2,543 622 1.119 134 117 2.382 801
July 1 to Feb 28 30,681 34.128 30.681 34.128 5,763 17.341 3.149 3.741 777 337 9.703 8.038

Gould So Western . . . Feb 2,385 3.748 173 90 2.623 3,845 486 889 75 619 814 1.063 100
July 1 to Feb 28 16.919 23.499 1.868 1.761 18.920 25,421 4,834 3.509 1.598 2.030 6.245 7,155 100

Grafton & Upton Feb 7,180 5.887 1.333 2,945 8.516 8.832 542 503 150 240 L.996 2,763
July 1 to Feb 28 56,377 64.821 12.680 11,319 73.802 77.140 10,385 7.727 2,210 2,195 25.879 21.162

Grand Rapids & Ind.Feb 258,001 254.862 90,735 88.589 380.302 366.495 51,951 48.992 76.681 70.590 10.187 9.582 185.988 168.491
July 1 to Feb 28 2,054,100 2,029,973 1.194.210 1,155,308 3.501.750 3.407.603 454,113 408.230 574.987 541.098 98.788 86.619 1.554.015 1.351.173

Grand Tr of Can in U S

—

Allan & St Lawr Jan 107.201 121.483 15.078 16,243 133.368 148,058 11.864 11,492 20.636 17.354 4.453 5.433 66.357 41.433
July 1 to Jan 31 541.095 576.797 183,651 198,016 796.653 842,004 171.904 228.749 156.006 90.466 29.198 23.844 369.645 252.043

Central Vermont. . . Feb 182,970 186,363 56.675 52,842 259,797 259.456 32.225 30.710 43.478 47,358 5.660 7.571 182,768 135.104
July 1 to Feb 28 1.671,568 1,609,098 738.471 721,058 2.605.621 2.503.970 321,861 289.794 •!'> 1. ',(,() 465,799 56.491 69.747 1.200.657 1.030.303

Champl & St Lawr. Jan 465 338 145 106 684 526 49 32 122 54 31 28 2.070 654
July 1 to Jan 31 2,595 2,864 1.714 1,303 4.899 4.697 985 382 2.665 326 195 156 8.468 5.732

Ch Det & Can Gr Tr Jan 39.410 32,540 13.091 12,886 63.449 58.853 13,911 5.410 8.723 12,546 1.699 1.974 34,729 33.845
July 1 to Jan 31 246.048 214.192 120.184 112.691 437.545 390.423 68.194 51.975 74.752 72,524 12.822 15.041 230.856 207.329

Cln Sag & Mack... Jan 11.738 11.010 3.019 2.979 15.863 15.139 3,671 2.485 2,740 2,950 646 681 10.328 8.658
July 1 to Jan 31 84.848 86.752 26.006 27.952 122.616 123.997 29,791 22.485 26.845 25.502 S.li, 1

, 6.107 70.845 64.028

bet Or H & Milw . Jan 101.717 98.315 34.202 33,488 157.353 149.127 r.:.sw, 19,321 23.796 24,520 6.459 6.697 97.851 76.974
July 1 to Jan 31 687,822 707.007 353.730 358.564 1.206.123 1.219.689 171,089 166.762 146.409 165.932 44.077 41.474 581.110 479.868

Grand Trunk West Jan 368.991 324.037 142.742 147.631 541.988 496.325 40,859 32.473 81.622 73.983 18.257 18.814 248.157 211.963
July 1 to Jan 31 2.216.884 2.226.976 1.200.876 1,148.182 3.660.540 3.597.199 376.131 401.111 523.199 509.920 127,881 M'J. (,',-, 1.538.207 1.307.755

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



Apr., 1911.] RAILWAY EARNINGS H

TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross R<•venue Net Revenue Current Previous Current Previous md of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last

$ $ S S $ $ t I $ $ $ $ Year Year

East St L Connecting. Feb 22.726 33,741 9.136 949 18 36 7 -95 1.333 900 7,809 -45
July 1 to Feb 28 227,076 213,968 135.654 74,985 1,146 1.120 471 218 11,043 7,200 125,082 68,003 3 3

E Tenn & W Nor Car. Feb 9,918 7.949 7.157 5,789 450 611 6,707 5,178

July 1 to Feb 28 79.969 77,675 65,871 68,206 3.334 3,855 62.536 64,351 34 34

Eastern Kentucky Feb 4.064 3,792 818 948 127 110 696 838
July 1 to Feb 28 35,084 28.964 -1,296 4,300 891 903 —2.188 3,396 36 36

Eddystone & Del Riv. Feb 255 365 194 116 20 21 174 95
July 1 to Feb 28 2,608 3.473 1.314 740 166 168 1.147 572 .70 •70

El Paso & SW Co Feb 351,451 372,048 215.658 190,925 1,519 1,680 -852 —656 20,075 18,992 194,730 171,276

July 1 to Feb 28 2,913,186 2,863,097 1.945.261 1,873,895 15,205 13,681 —9,449 —7,070 149,251 162,531 1,786.560 1,704,293 901 866

Morenci Southern.. Feb 7,472 7.181 43 —314 253 273 —209 587
July 1 to Feb 28 61.375 66.690 —180 —6.117 1,912 2,819 —2,093 —8,937 17 17

El Paso Southern Feb 1,037 812 959 1,022 49 47 910 975
July 1 to Feb 28 8,433 4.763 5.983 6,413 361 380 5.622 6,033 •44 .44

Eldorado & Wesson.. Feb 881 688 1,646 4,254 47 23 1.598 4,231

July 1 to Feb 28 7,036 6,306 25,664 21,164 382 184 25.281 20,980 10 10.

Eldorado Mar & S W. Feb 797 —238 107 -346
Oct 1 to Feb 28 5.453 -1.054 416 —1,470 5

Elgin Jo!iet& East... Feb 392.208 512,944 132,443 225,858 18,400 19.500 114,043 206.358
July 1 to Feb 28 3.713.813 3,782,273 1,627,383 2,328,071 126,200 114,000 1,501.183 2,214.071 831 780

Emporium & Rich V. Feb 1,668 2,228 —99 —357 41 41 —141 —398
July 1 to Feb 28 16.544 18,758 845 1,677 333 333 512 1,344 13 13

Eng & Clear Lake Feb 926 382 —206 -50 21 21 —228 -75
July 1 to Feb 28 3.897 4,019 -1,009 —960 172 172 —1,181 —1,132 10 b

Erie Feb 2.416.840 2,400.075 1,106,488 962,355 139,460 168,284 —55,779 —50.881 120,630 108,929 930.078 802.544
July 1 to Feb 28 21,366.943 20,549,736 11,086.151 10,501.786 1,909,517 2,096,388 —191.204 —145.125 930,834 848,926 9,964,112 9.507.734 1,993 l,9bl

Chicago & Erie Feb 360.974 333.778 38,129 132.521 11,387 10,938 26,742 121.583
July 1 to Feb 28 2,955,845 2.730.632 546,385 711.250 90,650 87,508 455,735 623,742 269 269
Total Company.. Feb 2,777,814 2,733,853 1.144,617 1,094.876 139,460 168,284 —55,779 -50,881 132,017 119,867 956,820 924,127

July 1 to Feb 28.. 24,322,788 23,280.368 11,632,536 11,213.036 1,909,517 2,096,388 —191,204 —145,125 1,021,484 936,434 10,419,847 10,131,476 2,262 2,230

Bath & Hammonds Feb 1,549 1,659 1.187 520 159 142 1,027 378
July 1 to Feb 28 21,657 20,181 10.971 14,485 1,260 1.129 9,710 13,356 10 10

New Jer & N Y Feb 52,157 32,864 404 15,784 1,386 1.250 —981 14.534
July 1 to Feb 28 341.579 292,169 151,587 160,726 10,954 10.000 140.632 150.726 47 4/

N Y Susq & West.. Feb 132,097 119.855 99.283 91,083 15,369 11,438 —1.507 —2,982 11,771 11,316 86,004 76.784
July 1 to Feb 28 1.174,796 1,089,964 763,898 683.514 133,068 77,099 1.242 —39,978 93.715 90,533 671,425 553,003 152 151

Wilkes-Barre & E.. Feb 32,483 36,610 31,413 19,594 415 425 31,002 19,169
July 1 to Feb 28 304,951 348.985 139,539 90,225 3.336 3,400 136,202 86,825 92 92

Erie & Mich Ry & Nav Feb 3.079 2,826 —2,290 -288 189 189 —2,480 —477
July 1 to Feb 28 37.352 38.443 -6,652 1,448 1.522 1.512 —8.174 —63 8 8

Escanaba & Lake Sup Feb 17,905 16.686 15,564 12.306 1.220 835 14,344 11,471
July 1 to Feb 28 143,919 142.784 84.733 63,238 9,760 6,680 74.973 56.558 127 12b

Fairchild & Nor East. Feb 1,359 1,593 664 724 107 107 557 616
July 1 to Feb 28 28.586 18.315 —12,516 -2,081 861 877 —13,377 —2,959 38 38

Ferdinand Ry Feb 684 757 141 —65 27 61 113 —126
July 1 to Feb 28 7.810 6,629 761 530 421 122 339 408 7 '/

Fernwood & Gulf Feb 9.090 4.449 -568 684 128 131 -696 552
July 1 to Feb 28 61.807 47.098 11,711 —5.851 1,046 977 10,665 -6,829 31 20

Fitzgerald Oc & Brox. Feb 3,502 3,487 —1,457 211 250 200 —1.707 11
July 1 to Feb 28 39,531 31.939 —10.987 1,263 4.955 1,400 —15.942 —136 23 4e

Flint River & NE Feb 2.669 2,161 1,170 1,340 77 70 1,093 1,270
July 1 to Feb 28 25.339 12,767 4.762 14,909 675 600 4.086 14,309 23 23

Florida Feb 3.567 2.604 889 134 297 297 591 —163
July 1 to Feb 28 29.726 22,621 5.601 6,421 2,382 5,601 4,039 58 58

Florida Central Feb 2,096 1,995 1.349 1,846 240 228 1.109 1,617
July 1 to Feb 28 20,068 17.646 16,042 25.091 1.920 1,908 14.122 23,182 47 47

Florida East Coast Feb 256.582 223.183 242,628 181,826 15.500 12.500 227.128 169,326
July 1 to Feb 28 1,606,226- 1.380.693 678,738 502,425 111,641 94.266 567,097 408,158 583 583

Fonda Johns & Qlov. Feb 33,739 34,891 30,517 21,245 2 -66 -279 -381 3,333 3,000 26.094 17,863
July 1 to Feb 28 297.783 281,037 330,811 310,058 25.029 22.630 1,723 —902 26.666 24,000 305.868 285,156 84 84

Fordyce & Princeton. Feb 1.184 2,584 1,780 —294 41 36 1,738 —331
July 1 to Feb 28 13.574 20,248 6,393 —433 335 293 6,058- -726 22 22

Ft Smith & Western.. Feb 50.259 45,596 8,889 -1,817 96 —173 3,800 5,000 5,089 —6,990
July 1 to Feb 28 420,786 408,159 188.707 81,654 216 96 —109 —173 35,800 36,000 152,798 45.480 221 '221

St LEI Reno & W.. Feb 6,842 5,863 —2,892 -679 600 700 -3,492 —1,379
July 1 to Feb 28 45,619 44,747 8,525 9,675 5.400 5,350 3,125 4,325 42 42

Fourche Riv Val & I TFeb 2,466 2,426 2,514 3,543 175 70 2,339 3,473
July 1 to Feb 28 20.900 18.260 19,432 28,043 1.400 560 18,032 27,483 14 14

Franklin & Abbeville. Feb 4.224 1.974 —1,897 —1.091 133 125 —2,030 —1,216
July 1 to Fe > 28 44.662 31.873 20.489 -2,059 1.066 1.000 19,422 —3.059 bl 33

Freeo Valley Feb 1.688 1,797 1.325 617 87 69 1,238 548
July 1 to Feb 28 17.612 14,729 6,247 4.672 693 553 5,549 4,118 22 22

Gainesville- Midland.. Feb 9.195 9.081 3,798 1,679 400 400 3,398 1.279
July 1 to Feo 28 82,690 79.295 30.691 28.572 2.732 3.225 27.958 25.347 74 74

Gales b- & Oreat East Feb 456 558 445 189 65 65 380 124
July 1 to Feb 28 5,698 5,842 1,344 1,160 520 520 824 640 10 10

Galveston Beau & N E Feb 1.682 369 —116 —19 6 6 —123 —25
July 1 to Feb 28 10.861 8.699 —721 —1,270 33 53 —774 —1.324 17 17

Galv Hous & Hender. Feb 20.226 16.973 9,424 8,189 2.800 2,700 6,624 5.489
July 1 to Feb 28 192,997 171.213 117,818 65,600 21,805 24,018 96,013 41.581 50 50

Galveston Wharf Co.

.

Feb 9,714 8.095 3,326 1,221 1,284 1,254 2,041 -33
July 1 to Feb 28 89,688 83.305 42,366 35,797 10.157 9,182 32,209 26.614 11 11

Genesee & Wyoming. Feb 3.655 3.907 849 2.021 215 190 634 1,831
July 1 to Feb 28 31.714 27.577 32,783 40.706 1.870 1.820 30,913 38.886 16 lb

Georges Valley Feb 733 794 206 134 7 11 199 123
July 1 to Feb 28. 7,132 6.731 2,092 2,973 61 90 2,030 2,883 8 8

Georgetown & West. Feb 19,751 22.478 10,772 6.183 710 375 10,062 5,808
July 1 to Feb 28. 157,966 170.549 39,173 32.846 3,880 3,644 35.293 29,202 101 101

Georgia Feb 213.546 192,826 58,136 45.481 1.600 2,083 56.536 43,397
July 1 to Feb 28 1,642,257 1,502,844 575,544 571,609 16.313 16,644 559.231 554,964 307 307

Georgia & Florida Feb 48,508 35.761 15,552 9,653 2.512 1,510 13.039 8,143
July 1 to Feb 28. 377,881 255.273 90,749 89.628 16.544 11,625 74,205 78,003 326 284

Ga Coast & Piedmont Feb 6,375 6.098 1.719 1,625 354 354 1.365 1,271
July 1 to Feb 28. 47,330 48.099 14,702 6.465 2,833 2,833 11,869 3,632 84 84

Georgia Fla & Ala Feb 33,749 25.442 12.367 8.506 1,959 1,560 10,771 6.945
July 1 to Feb 28 261.235 241.442 62,832 39.355 14,008 12,483 48.824 26.871 226 219

Georgia Northern Feb 11,379 10,781 8,483 5.757 556 540 7.927 5.217
July 1 to Feb 28 90.045 76,174 58,782 55.713 4.280 4,824 54.501 50.888 68 68

Georgia South & Fla. Feb 155,003 166.014 54,375 40.730 9.157 8,119 45,218 32,611
July 1 to Feb 28 1,236,054 1,191.075 401,860 406.520 7.974 6,442 75.318 68,947 326,542 344,014 395 395

Georgia S W & Oulf.. Feb 5,859 2,280 4,807 2,734 380 175 4,427 2.559
July 1 to Feb 28 51,097 25,129 3.235 21,894 35 35

Gideon & No Island.

.

Feb 4,788 4,838 —1,037 —1,238 —1,037 —1.238
July 1 to Feb 28 21,841 31.342 8,840 2,785 8.840 2,785 21 15

Gould So Western ._ Feb 1,524 2,671 1,099 1,174 81 34 1.017 1,139
July 1 to Feb 28 13.493 13.287 5,427 12.133 655 271 4,771 11,862 25 23

Grafton & Upton Feb 3.119 3.941 5,396 4.891 54 47 5.342 4,844
July 1 to Feb 28 41,814 34,153 31,987 42.986 364 378 31,622 42,607 19 19

Grand Rapids & Ind. Feb 339,291 310.734 41.011 55.761 53 356 48 68 23.351 23,674 17.708 32.155
July 1 to Feb 28 2.800,245 2.494,204 701.504 913.398 12,682 14,134 —219 -2,051 192.831 174,130 508,453 737.216 587 587

Grand Tr of Can in U S—
Allan & St Lawr... Jan 106.787 79.763 26,580 63.289 8.452 6,435 18.138 61,854

July 1 to Jan 31 749.903 616.746 46.749 225.258 59.166 45.049 —12,416 180,209 165 166
Central Vermont Feb 271.525 227,622 —11,727 31,834 1.125 1,392 233 337 11,750 10.116 —23,244 22,056

July 1 to Feb 28 2,034.380 1.914.043 571,241 589,927 14,764 16,254 4.594 6.448 86,366 80.933 439.468 515,442 411 411
Champl & St Lawr. Jan 2.293 788 —1,608 —261 38 40 -1,646 —301

July 1 to Jan 31 12.485 6.733 —7.585 —2,035 270 283 —7,856 -2,319 1 1

Ch Det & Can Or Tr Jan 60.557 55.293 2.891 3.554 2.661 2.318 230 1,236
July 1 to Jan 31 397,169 357.537 40.375 32.836 18.630 16.229 21,744 16,656 60 60

Cln Sag & Mack... Jan 18.055 15.28S —2,191 —146 1,315 1.054 —3,^06 —1,200
July 1 to Jan 31 136.836 122,905 —14.219 1,091 9,205 7.379 —23,425 -6.287 52 52

Det Gr H & Mllw.. Jan 145.453 131.925 11.899 17,201 162 212 —66 —27 3,009 2.727 8,823 14,446
July 1 to Jan 31 974.303 891.729 231,819 327.959 1,823 2,197 —240 109 21.063 19.090 210,516 308.978 190 109

Grand Trunk West. Jan 401.821 352.025 140.167 144.300 5.248 5.223 —1,072 —1.930 31.697 29.190 107,397 113.180
July 1 to Jan 31 2,656.961 2.459.234 1,003.578 1.137.965 44.899 46.354 —7.957 —5.791 221,881 204.330 773,740 927,843 347 335

For index to roads not appearino in alpl abetical order, but given under some other system , see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
XA ME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

Tftts Year Last Year This Year Last Year This Year Last Year This Year Last Year ThisYear LastYear ThisY'r LastY'r This Year Last Year
Or Tr of Can in U S

—

Con $ $ $ $ $ $S$$SSSS $

Lewlston & Aub... Jan 784 773 751 756 1.646 1.632 58 943 172 91 158 140 1.719 1.100
July 1 to Jan 31 4.314 8.470 7,242 7.484 13.199 17,397 2.403 6.698 3,516 657 1.121 773 13.620 9.216

Michigan Air Line. Jan 6.480 7.616 2.935 2,377 11.265 12,127 4,517 2,752 1,406 3.221 850 951 8.938 7,450
July 1 to Jan 31 47.965 55.789 23.804 21.925 83,679 90,114 26,642 23.572 23,187 18.288 6.857 7,197 56,189 48.090

Pontiac Oxf & Nor. Jan 14.157 10.605 5.880 5.294 21.462 17.316 2,687 3.735 3.095 1,109 1.115 891 9,673 6.357
July 1 to Jan 31 99.081 94.665 45.846 56.191 145.898 163,010 38,698 31,960 17,104 6.272 7.337 3.195 56.522 42.488

St Clair Tunnel.. .. Janr 27.664 25.501 0113 1.115 1.150 1,017 3.306 4.573
JulyltoJan3l 161.362 163.835 19,125 7,718 7.712 8,298 29.495 32,390

Tol Sag& Musk... Jm 9,779 8.618 2.629 2.096 13.676 11.891 3,239 6.960 4.361 1.921 596 682 7,832 6,650
July 1 to Jan 31.... 59.034 60.680 21,193 22,157 89,520 91,622 21.315 32,291 19,501 12,806 4.835 3,739 49.889 42,088

USi Canada Jan 2.545 2,140 405 449 3,210 2,849 807 443 380 202 225 178 2.199 1,151
July 1 to Jan 31 21.111 21,383 3.144 3.047 26,123 26,672 10,090 3,429 7,413 1.644 1,318 1.151 12.894 9,227

Granite Cy&E St L_. Feb 1,682 6.812 452 586 285 843 104 104 746 3.319
July 1 to Feb 28 37.360 42,320 5.110 4,749 6.428 5.066 842 836 16,031 17.165

Great Northern. Feb 2,464.228 2.800,759 766.913 808.807 3.572.001 3,873.315 459.981 612.463 627.507 603,239 82.478 76.613 1.424.786 1.431.977
July 1 to Feb 28 29,651.727 31.013,323 9.030,929 9.547.662 41,681,412 42,834.666 5,686,756 6,423,702 5.171.399 4,881.798 673.379 593.060 12.246,276 11,828,283

Farmers Gr & Ship. Jan 1,835 5,270 873 1,270 3.312 7.172 663 718 423 698 17 15 2,346 2,354
July 1 to Jan 31 18,398 50.925 10.528 15.364 36.199 74.317 6,999 12,856 2,997 6,052 217 195 17,146 25.563

Minneapolis West.. Feb 3.154 3.001 560 312 1.129 196 1,819 1.401
July 1 to Feb 28 30.901 27.748 3.439 4.507 2.695 1.536 17.202 16.075

Great Southern Jan 2.467 5,347 911 2,483 3,612 8,071 21 605 354 2,274 114 97 1,110 1.222
July 1 to Jan 31 29,404 38.529 10,759 13.815 42.267 54.409 5.591 5,929 2,413 3,383 667 622 8.575 7.460

Green Bay & West... Feb 30.671 34.352 9,976 9,529 45,318 48,508 7,612 6.614 5.318 7,629 268 483 16.495 15.999
July 1 to Feb 28 281.987 270.866 110.246 105.352 436.198 410.835 81,576 66.673 59.272 51.238 3.265 3.681 142,521 123,765

Ahnapee & West.. Feb 3-078 4,171 2,212 2,176 6,136 6.934 523 518 448 372 76 75 1.836 1.850
July 1 to Feb 28 28.893 30.304 28.522 27.282 64.067 63,644 16,844 6.764 4.343 3,467 678 514 17.594 15.554

lola & Northern... Feb 473 383 314 134 872 548 43 46 38 12 447 369
July 1 to Feb 28 4,522 3,419 1.283 1.373 6.210 5.062 483 612 254 906 10 3.265 3.112

Kewaum GrB & WFeb 3.042 10.051 2.479 1.881 11.504 12,845 834 1.123 1.644 1.675 76 76 3.167 2,907
July 1 to Feb 28 63,255 69,384 26,481 24,011 103,341 100.641 10,353 11,048 16,764 15,297 825 751 26,906 26,890

Ori/fin Mag & W Feb 1,415 353 2,798 2,051 1,957 500 530 332 1,141 885
July 1 to Feb 28 8.973 7.043 21.875 19,863 9,866 5.422 2.543 2,676 6.653 7,289

Grove Lufkin & Nor.. Feb 2,213 2,908 976 940 3.629 4.028 1.831 843 672 478 77 93 1.228 1.345
July 1 to Feb 28 32.094 27,975 9.737 8,412 44,306 37.970 10.218 6.268 3.214 4.017 775 958 10,721 9,966

Gulf & Sabine River.. Feb 5,895 3,497 425 253 10,289 3,973 2,293 1,666 347 1,806 2,422 1,951
July 1 to Feb 28 75.143 68.821 3.315 2,391 80.213 69.947 12,754 11,465 25.586 13,505 94 32 20.976 14.971

Gulf & Ship Island... Feb 118.662 128,531 27,869 27,707 159,624 164,911 20,428 35.811 32,068 28,414 1.295 1.428 52,240 50,809
July l to Feb 28 972,257 1,051.062 282,239 286.564 1,348,276 1,425,898 165,748 272,469 235,930 237,919 13.245 10.586 384.762 419,162

Gulf Line Ry Feb 10,488 10.346 2.371 2,451 13,389 13,180 2.681 1.364 872 891 631 361 4,339 3,931
July I to Feb 28.... 73,648 87,544 27.808 27,712 106,202 118,274 17,337 13.890 8.095 8,813 5.495 2.325 32.114 33,234

Gulf Texas* West. ..Feb 3,423 3,943 1,260 702 5.823 4.741 1,870 1.081 411 534 502 203 4,002 2,136
Feb 28 42,836 16.996 18.265 4,871 64.162 21,992 17,350 4,391 4,887 2,130 3,393 622 30.766 9.833

Hampshire Southern. Feb 2,834 773 3.816 1.325 95 53 1,439
July 1 to Feb 28 25.066 8,806 35.711 16.527 3,805 362 .... 13,959

Hampt & branch-,. __ Feb 2,056 1.943 66 91 2,123 2,035 425 550 68 10 416 385
July ! u> Feb 28 .552 13,915 1.092 1,106 13.345 15.021 4,632 3,317 296 " 1.824 3.644 3.116

Hannibal Connecting. Feb 3.300 3.613 5.379 6.601 289 752 570 695 265 370 1.946 2.502
July 1 to Feb 28 44.325 36,292 69.470 55.880 5.104 4.288 6,519 7.572 3.361 3.377 23.800 16.410

Hanover Jan 162 151 73 31 248 184 9 257 165
July 1 to Jan 31 1,429 1,424 547 306 2,173 1,759 29 81 236 1,313 1.196

Hayneville&Monfg..Feb 461 286 389 424 898 760 175 152 89 30 10 300 389
July 1 to Feb 28 i.605 3,641 3,781 3,345 8,848 7.386 2.356 2.079 488 359 39 3.407 3,149

Hazlehurst & S E Feb 2.998 1.659 10 12 3.008 1.671 155 95 207 161 6 26 1.169 1.287
July 1 to Feb 28 19,722 17,066 141 114 19.864 17,181 1.055 1.094 1.751 1.190 108 102 8.888 8.183

Hocking '.alley Feb 340.496 505,948 57.738 51.887 418.980 577,162 48,247 50,563 86.457 109.103 7,981 7.534 154.795 190,278
July 1 to Feb 28 4.169,717 4,284.183 609.718 599,901 5,088,385 5,190.706 645,830 640,908 814.926 905,528 70,427 60.167 1,617.104 1.467,842

Holton lnterurban...Feb 2.477 1,985 1,554 1.102 4.553 3.264 442 379 1.738 274 7 2,442 1,075
July 1 to Feb 28.— 18,774 14.728 12,395 9,137 33,410 25,643 3,044 1.841 6.621 2.893 408 13.928 10.348

HoosacTun&Wilm__Feb 5.098 3.921 1,062 990 6.593 5.226 597 746 1.743 770 2,913 1.441
July 1 to Feb 28 J2.614 34.351 13.566 12,934 59.522 50.289 6.219 7.464 7,995 4.316 18.565 14,935

Hooverhurst & SW..Feb 2,027 2,818 2,027 2,818 604 343 113 206 528 583
July 1 to Feb 28 19,796 19,758 19,796 19,758 5,355 2.418 2,097 1,419 4,553 3.886

Hous & Brazos Valley Feb 838 592 274 368 1.444 1,215 949 923 810 75 18 709 633
July 1 to Feb 28 6,677 2,709 12,386 6,489 1-593 170 5-914

Hous & Texas Cent.. Feb 318.386 293.758 108.896 88.344 464,355 414,527 84,338 64,630 58,897 46,875 19.596 16.548 237.419 218.355
July 1 to Feb 28 3.096,086 2,817.854 1,153,165 981.542 4,534.298 4,065,755 618.193 511.292 527.802 448.952 147,759 139,698 1,774,438 1.546.991

Hunt &Bd Top Mtn.. Feb 34.043 50.151 4.950 5,875 40,516 57,186 2.883 4,770 4,248 6,098 320 259 12,064 16,285
July 1 to Feb 28 345.237 407,872 49,236 64.389 406.574 486,172 43,260 43.429 40.806 53.701 4.947 2.951 111,830 136,868

Idaho & Wash Nor... Feb 30.115 32.720 11.447 9,654 42,571 43,681 5,183 5,766 9,367 7.219 1,066 802 20.291 16.298
July 1 to Feb 28 336.160 271.902 132,825 85,372 484,464 363,751 50,774 35,517 74,607 67,846 11.083 9.570 162,534 127.119

Idaho Northern Ry... Feb 3.070 5,291 2,016 2.227 5,687 8,479 794 210 458 1,281 62 2,054 1,349
July 1 to Feb 28 42,280 41,877 22,526 25.255 70.142 73.567 16,979 9,874 5,735 4.878 628 10 16.934 18,548

Idaho Southern Feb 1,862 3.739 751 1,371 2.896 5.573 158 385 456 424 182 243 1.648 2,191
July 1 to Feb 28 16,935 31,716 9.258 15,153 29,011 49,592 2.411 5.506 3.505 3,099 1.361 2.442 14,072 16.149

Illinois Central .Feb 3.088.681 3,047.423 1,013.839 874.707 4,712.238 4.490.129 466.544 404.813 945.850 995.754 107.650 113.203 1.780.495 1,690,405
July 1 to Feb 28 27,653,116 25,788.453 8.902.577 8.002.024 41.456.268 38.503.378 5.015.914 5,250.707 8,307,085 8,867,468 896.125 850.651 14.165.849 12.997.060

Indianapolis South. Feb 49.797 49.963 16.777 13.986 70.125 67.093 8.972 8.976 12,545 lO.^ 2,370 1,909 36,423 31.527
July 1 to Feb 28 574,333 483.611 167,727 151,849 774.054 667,735 147,829 130.864 116.837 82,633 20.431 11.352 298.865 250.651

Omaha B'dg & Ter Feb 14.666 13.644
July 1 to Feb 28 113.425 106.373

Yazoo & Miss Va!._ Feb 631,960 536.099 217,467 157,681 910,243 746.775 118,529 121.078 109.958 135,775 15,053 17,098 304,068 265,802
July 1 to Feb 28 5,200.693 4.789.462 1,934,225 1,540.320 7.586,441 6,780,904 1,337,839 1,378,459 1,051.726 1.256,425 119,939 132,280 2,314.441 2,214.096

Illinois Northern Feb 17,924 22,819 1.060 fVI ,339 2,007 3,213 179 191 11,287 10.661

July l to Feb 28 159.308 163.810 9.676 9.310 17.668 17.015 1,549 1.654 88.292 75.829

Illinois Southern Feb 21,514 21,980 3.508 3.249 26.446 26,728 4,940 4.400 6.434 4,412 1.281 585 11.902 11,206
July 1 to Feb 28 287,382 184,747 36.494 35,804 235,375 233,893 70,757 53.911 51.355 35.327 9.048 5.258 114,070 84,979

Illinois Terminal Feb 13,848 13,197 286 319 14.872 13.718 1.808 02.810 1.388 1.447 283 262 4.205 3.295
July 1 to Feb 28 117.834 91.500 2,187 2,714 126,754 102,384 17,941 10.107 15.755 9.174 2.505 2.104 35.175 23.843

Indiana Northern Feb 2.243 1.885 208 193 26 834 657
July 1 to Feb 28 16.345 13.789 1.445 1.574 449 6,706 6.843 4.150

Internal & Gt North. Feb 455.613 449.485 152,753 141,455 652,968 637,197 109.636 115,187 106,544 123,971 19,497 19,763 341,803 293,177
July 1 to Feb 28.... 4,554,934 4,183.917 1.455.691 1,317,863 6,410.659 5.867.070 927,171 962,220 917,181 939.467 157.837 154,894 2.629.856 2,395,716

Inter-State .Feb 4,936 5,825 1,581 1.599 6.944 7.698 961 508 2.296 1.754 11 3.606 3-752

July 1 to Feb 28 45.396 41,743 14,379 13.136 64.054 58.360 9.497 6.532 13.482 15.551 17 31 29.082 26.471

Iowa Central Feb 220.305 205.325 36.977 34.238 269.679 250.906 31.148 17.520 41.002 43,633 7,159 9.913 127.518 130.451
July 1 to Feb 28 1.881.780 1.779.076 381.706 370.857 2,367.794 2.247.730 279,582 281,537 404,251 346,631 57,131 70-151 991,308 945.191

ronton .Feb 13.484 11.739 361 195 13,845 11,934 1.015 1.407 2.699 2.540 258 273 6.377 6.585
July 1 to Feb 28 203.098 162.628 3.262 2,291 206.372 164.920 15.073 10.857 25.408 22.309 2.111 2,115 68,139 65.783

Ivoryd & Millcrk Val.Feb 4,714 4.817 4,714 4.817 210 268 223 306 4.218 3.104
.Inly 1 to Feb 28 46.525 38.210 46.525 38.210 3.550 3.458 3.153 3.047 31.939 24.608

JamcstChau& L E.. Jan 4.433 4,042 687 990 5,584 5,280 1,309 1.549 604 983 47 5.797 5.443
July 1 to Jan 31 45.608 46,953 10,416 12,396 60.803 62,317 11.755 13.185 6.180 9.700 1.685 634 39.771 39,386

Jeff & North w Feb 442 2.753 442 2.753 535 723 319 551 195 1.527

July 1 to Feb 28 13.644 19,700 13,644 19,700 7.427 9.072 4,037 4.609 4,611 7,026

Kan (ilen Jean & E-. Feb 2,265 2,954 748 452 3.167 3.566 1.293 798 328 523 929 932
July 1 to Feb 28 20.591 23,208 5,126 3,610 27.054 28.314 6.214 6,422 3.397 4.900 7.818 7.056

Kanona & Prattsb. . let. 1.249 787 391 306 1.956 1.423 172 527 67 26 742 560
July 1 to Feb 28-... 9.059 6.230 3.677 3,447 14,829 11.591 3.195 5.379 360 315 5.571 5.689

KCCiin&Springf. I b 14.185 14,143 H.74 ) 7.757 27.024 27.165 3.722 3.379 5.124 2.898 323 365 10.115 12,422

I to Feb 28 .. 127,354 129,069 87,499 89.295 244.322 241.665 41.059 43.625 25.996 24.406 3.982 3.682 90.362 80.523

KanCv Mex&Or.... Jan 114.227 96.262 29,014 32,590 154.343 135.196 31,531 34,274 34,975 26.329 7.824 5.462 74.412 67.621

July 1 to Jan 31 834,777 718,329 274.426 246.136 1.174,005 1,007,460 226,668 208.974 234,466 156.717 54,291 32,699 526.717 424.251

Kansas City South... Feb 542,526 599,141 115.230 97.889 739.846 780.470 70.328 77,153 113.334 89,412 27.059 25.180 268.924 295,744

L to Feb 28 ... 5-051.658 4.600.941 1.128.246 938.634 6.874.591 6.166.389 690.123 685.557 896,715 799.570 214.104 205.855 2.320.359 2.102.492

Arkansas Wes'ern. I i. 2.791 2,622 1,558 1.439 4.689 4,360 823 697 28 47 45 1.261 1.525

July 1 to Feb 28.... 27,042 29,695 12,151 13,786 41,811 45.932 9.303 7,854 92 50 362 360 11.939 10.716

Kansas City lorn, b 25.659 25.272 3,158 2.260 3,107 6,528 18,234 15,760

JulyltoFeb28 235,429 255,862 30.335 32.453 40.550 45,308 149,122 141,580

Kansas Southwest 1 1,796 2,570 687 546 2,886 3.507 763 l.'.'iu 210 1.698 102 86 1.614 1.735

July 1 to Feb - 354 34.003 7,109 10.035 33.153 48.973 10,698 13.552 3.273 3.731 779 982 13.631 15.682

KelleysCk & N V. 1,580 1,427 24 6 1,605 1.433 308 112 6 89 20 20 1.019 1.028

1 to Jan 11,337 8,731 139 22 11.477 9,653 2,912 1,548 807 917 20 2,526 6.999 3.214

Kentucky & Tciin. 1 6.473 332 238 8.455 7,497 2.001 987 1.276 1.738 1.409 1.549

July 1 to F 47.158 2.516 1.670 73.295 51.741 9.171 7.242 14.117 10.034 607 11.559 12.201

Foi to mails not nppeari rig in alphabetical order, but given under some other system, see last paste.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue

This Year Last Year This Year Last Year This Year Last Year This Year Last Year
Or Tr of Canln V S—Con. S $ $ $ $ $ $

Lewiston & Aub J n
July 1 to Jan 31

Michigan Air Line. Jan
July 1 to Jan 31

Pontiac Oxf & Nor. Jan
July 1 to Jan 31

St Clair Tunnel Jan
July 1 to Jan 31

Tol Sag & Musk... Jan
July 1 to Jan 31

U S & Canada Jan
July 1 to Jan 31

OraniteCv & E St L.-Feb
July 1 to Feb 28

Oreat Northern Feb 2,691.419 2,802,658 880,58) 1,070,656 62,948 73.883 —9.025
July 1 to Feb 28 24.549.175 24.383.787 17.132.237 18.450.879 801.174 887.915 132.706 240.073

Farmers Or & Ship. Jan
July 1 to Jan 31

Minneapolis West.. Feb
July 1 to Feb 28

Oreat Southern Jan
July 1 to Feb 28

Oreen Bay & West... Feb
July 1 to Feb 28

Ahnapee & West.. Feb
July 1 to Feb 28

Iola & Northern... Feb
July 1 to Feb 28

Kewaum Or B & WFeb
July 1 to Feb 28

Qriffin Mag & W Feb
July 1 to Feb 28

Qrove Lufkin & Nor.. Feb
July 1 to Feb 28

Oulf & Sabine Ri ver _ . Feb
July 1 to Feb 28

Oulf & Ship Island. ..Feb
July 1 to Feb 28

Oulf Line Ry Feb
July 1 to Feb 28

Oulf Texas & West. . . Feb
July 1 to Feb 28

Hampshire Southern. Feb
July 1 to Feb 28

Harr.pt & Branchv Feb
July 1 to Feb 28

Hannibal Connecting. Feb
July 1 to Feb 28

Hanover Jan
July 1 to Jan 31

Haynevillc & Montg..Feb
July 1 to Feb 28

Hazlehurst & S E Feb
July 1 to Feb 28

Hocking Valley Feb
July 1 to Feb 28

Holton Interurban Feb
July 1 to Feb 28

Hoosac Tun & Wilm_ . Feb
July 1 to Feb 28

Hooverhurst & S W-.Feb
July 1 to Feb 28

Hous & Brazos Valley Feb
July 1 to Feb 28

Hous & Texas Cent.. Feb 420.644 365.029 43,711 49,497 1.568 -1.70
July 1 to Feb 28 3,239.012 2,802.715 1,295.285 1.263.039 —3.559

Hunt & Bd TopMtn..Feb
July 1 to Feb 28

Idaho & Wash Nor Feb
July 1 to Feb 28

Idaho Northern Ry Feb
July 1 to Feb 28

Idaho Southern Feb
July 1 to Feb 28

Illinois Central Feb 3,416.711 3.296,596 1,295,527 1.193,532 49.858 35.084 1.585 133
July 1 to Feb 28 29.238,985 28.749,158 12,217,283 9.754,219 318,533 245,113 —24.646 —26.470

Indianapolis South. Feb
July 1 to Feb 28

Omaha B'd'g & Ter Feb
July 1 to Feb 28

Yazoo& Miss Val_. Feb 572.188 562.631 338,054 184.144 1,076 15,830 —154
July 1 to Feb 28 5,012.817 5.171.061 2,573,624 1,609.842 6,219 170.016 —3.659 21,294

Illlnoi s Northern Feb
July 1 to Feb 28

Illinois Southern Feb
July 1 to Feb 28

Illinois Terminal Feb
July 1 to Feb 28

Indiana Northern Feb
July 1 to Feb 28

Intemat & Gt North. Feb 600,724 573,611 52,243 63,586 1.674

July 1 to Feb 28 4.805.817 4,622,310 1,604,842 1,244.759

Inter-State Feb
July 1 to Feb 28

Iowa Central Feb
July 1 to Feb 28

Ironton Feb
July 1 to Feb 28

Ivoryd & Millcrk Val. Feb
July 1 to Feb 28

Jamest Chau & L E.. Jan
July 1 to Jan 31

Jeff & Northw Feb
July 1 to Feb 28

Kan Olen Jean & E..Feb
July 1 to Feb 28

Kanona & Prattsb... Feb
July 1 to Feb 28

KCClin & SprinRf_.-Feb
July 1 to Feb 28

KanCy Alex & Or Jan
July 1 to Jan 31

Kansas Ci ty Sou th . . . Feb
July 1 to Feb 28

Arkansas Western. Feb
July 1 to Feb 28

Kansas City Term Feb
July 1 to Feb 28

Kansas Southwest Feb
In*. July 1 to Feb 28

Kelleys C'k & N W..Jan
i--. July 1 to Jan 31

Kentucky & Tenn...Feb
July 1 to Feb 28

For index to roads not appearing in alphabetical order, but given under some other system, see last page

$
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4.694
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4,343
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6,707
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104,979

18,793
115,377

16,517
99,782

16,796
94.753

—2,841
—10,261

—4,905
—3.131

3.787
32,784

2,107
16,510

—576
-6,660

741
10.162

1.866
30.776

5.279
30.809

—184
6,584

1.533
11,511

2.691.419 2.802,658 880,58) 1,070,656
4.549.175 24.383.787 17.132.237 18.450.879

3.609
30.049

4,031
50,051

—296
6.150

3,140
24,266

3.576
23,692

1,935
22.445

—422
7.209

1,066
5,303

1,904
19,230

4,482
19,345

1.708
23.036

3,589
35,063

33.294
305.286

33,228
260.744

12,024
130.912

15.280
150.091

3.191
42,052

3.041
28,434

2,945
22,015

3,893
35,209

530
4,214

428
4,712

342
1,996

119
349

6,765
60.951

6.254
58,866

4,739
42,389

6,591
41.774

4,316
22,251

2,034
17,580

—1,518
—376

17
2,282

4.766
29,525

3,122
24,489

—1,136
14.780

906
13.481

6.337
67.451

6,523
47,732

3.952
12.762

—2.550
22,214

113.461
862.982

123,775
998,936

45.563
485.293

41,136
426.962

10.162
72.081

8.607
70.791

3,226
34.120

4,572
47,482

7,512
63,905

4.550
19,103

—1,688
257

190
2,888

3.656
40.534

159
—4.822

964
8.925

1.009
8.567

1.158
4,420

1,026
6,454

3.200
39.870

4,486
32,978

2,178
29,599

2.115
22,901

257
1.438

174
1,490

—9
735

9
268

565
6.252

584
5,640

332
2,596

176
1.745

1.560
12.048

1.765
10,920

1.447
7.816

-94
6,260

316,024
3,283,512

368,131
3,169,286

102,956
1. £04.872

209,030
2,021,420

5.021
27.385

2,044
20.299

—467
6.024

1,219
5.344

5,816
38,600

3.325
30.223

776
20.921

1,901

20,065

1,553
14.872

1.405
9.348

474
4,923

1,412

10.409

2,721
15,597

1,796 —1.276
—3.211

—580

420.644
3,239.012

365.029
2,802.715

43,711
1,295.285

49,497
1.263.039

22.778
229.280

30,924
265.186

17.738
177.294

26.261
220,985

37.731
314,926

31,209
248.589

4.840
169.538

12.472
115,161

4,101
45.711

4.205
40.281

1,585
24,430

4,274
33.285

2,669
23,625

3.541
30.610

227
5,385

2.032
18.981

3,416,711 3,296,596 1,295,527
29,238,985 28,749,158 12,217.283

1.193,532
9,754,219

62.017
598.277

53.945
484,716

8.108
175.776

13,148
183,018

767
6.284

838
6.429

13.898
107.140

12,805
99.944

572,188
5,012.817

562,631
5.171,061

338,054
2,573,624

184.144
1.609,842

15.389
124,715

13.388
108.412

2,534
34.592

9,431
55.397

26,905
267,156

22,818
198,105

—458
68,219

3,909
35,788

8,894
B3.741

3.426
54,144

5.977
43,013

10,291
48,240

1.069
8.738

850
12.430

1.173
7.606

1,034
1,358

600.724
4,805.817

573,611
4,622,310

52,243
1,604.842

63,586
1,244,759

7,943
60.589

6,606
53.802

—999
3.464

1,091

4,558

215.343
1.802,464

210.670
1.714,653

54,335
565,329

40.235
533,077

11,950
123,533

12,406
113.912

1,895
82,838

—472
51,008

8,105
58.430

5.433
47.030

—3,391
—11,904

-616
—8,820

8,695
65,533

8,934
66.956

—3.111
—4,729

—3,654
—4,639

1,112
16,656

2,861
21,401

-669
—3,011

—108
—2,701

2,626
18.040

2.330
18.948

540
9.014

1,236
9,366

1,021
9,431

1.141
11,712

934
5.397

281
—120

21,078
175.488

20,913
166,000

5,945
68.833

6.251
75,664

156,494
1,096,601

141,218
867,698

—2,151
77.404

—6,021
139.762

514.239
4.364.514

518.720
4.033.734

225.607
2,510.077

261.749
2.132,655

2.370
23.479

2.541
20.599

2.319
18,332

1,818
25,333

25.652
228,335

25,594
226,551

7
7,094

—322
29,311

3.009
30.602

5.366
36.185

—122
2.550

—1.858
12.788

1.364
10.757

1.362
8.917

240
719

71
736

5.644
39.865

4.718
33.503

2.811
33.429

2.779
18.237

TAXES FINAL NET MILES
Current Previous urreni Previous endtflk'on in
Year Year J ear Ytar This Last

S $ $ Year 1 tur

253 270 —867 -1,010
1.775 1.893 -10,148 —2.512 3 b

871 750 -6,056 —3.686
6,103 5.253 —40,562 —17,341 10o 10b

1,320 1,166 2,937 3,527
9,243 8.166 12,883 64.549 100 100

2,415 2,067 20,904 16,726

16,907 14,472 88,071 100,905 2 2

949 827 —3,791 —5,732
6,647 5.790 —16,909 —8.921 lib IIS

297 256 -874 485
2,083 1,797 -8,743 8,364 22 22

121 73 -305 1.460

1,033 627 5,550 10.884 1 1

212.994 286.901 658,560 781,372
2,156.995 2.401.404 15.107.948 16.289.548 7,274 /.129

968 673 -1.264 2,467
5,748 4.725 401 19,541 65 6b

126 120 —548 946
1,126 1,130 6.082 4.173 2 2

279 169 1,429 3,419
1,499 1,592 21,537 33,471 :0 30

2,146 2.112 9.878 13.167

16.811 14.496 114,100 135.595 225 22b

237 220 2,707 3.672
1,797 1.669 20,217 33,540 34 34

12 12 330 107
97 24 1.898 325 H 4

475 451 4,263 6,139
3,652 3.433 38,736 38,341 & 36

43 25 -1,562 —7
351 200 —727 2,082 25 25

150 150 -1,286 756
1,200 1.050 13,580

3,952

12,431

—2,550
36 36

12,762 22,214 26 27

4,994 6.254 40,568 34,882
39.759 40.303 445,533 386,658 307 307

450 593 2,776 3,978
5,043 4,238 29,077 43,244 77 7/

464 —2.153 190
3,115 —2,858 2,888 74 40

14 145
113 —4,936 38

38 39 1.120 987
306 312 4,114 6.141 2S 2

149 59 2,028 2.055
920 487 28.679 22,413 6 6

28 40 —37 —30
256 41 478 227 2 2

18 28 314 148
144 228 2.451 1.517 9 9

42 28 1.405 —122
248 167 7,568 6,093 24 24

24,300 22,368 78,656 186,662
228,265 187,625 1,576,607 1,833,794 350 350

208 138 -676 1,080
1.318 951 4,705 4,392 18 10

130 153 646 1,747
1.046 1,230 19,875 18.835 25 25

65 46 409 1.366
491 294 4.432 10.114 6 6

81 81 -1.358 —662
655 —3,866 20 20

17,842 17,079 24,166 32.418
147,318 121,421 1.144.408 1.141.618 789 789

2,000 2,000 15.738 24.261
16,000 16,000 161,294 204,985 70 70
3,000 3,000 1,840 9,472

24,000 9.998 145,538 105,163 111 102

562 218 1,023 4,055
3,355 3,298 21,075 29,987 58 58
302 302 —75 1,729

2,420 2,420 2.965 16,561 24 24

241,524 201,757 1.055.588 991,909
1,730.346 1.726,485 10.462,290 8,001.263 4.573 4.550

4.057 3,733 4,050 9,414
31.976 30,426 143.799 152.592 179 179

1.000 900 12,898 11,905
8.000 7.200 99,140 92,744 9 9

36,052 34.930 301.847 150.062
270,048 286,300 2,299.916 1.344,836 1.371 1.371

773 630 1,761 8.800
6.098 2,953 28,494 52,444 5 5

1.500 1.437 —1,958 2,471
12,000 11,949 56.219 23,839 136 136

332 303 5.645 9.988
2,657 2.430 40.355 45.809 18 18

55 64 1,118 969
443 515 7,162 842 0-72 0-72

22,000 22,000 29,948 41,586
174,000 172,000 1,427,960 1,072,759 1,159 1,159

496 558 —1,495 532-
4.003 3.352 —539 1.205 25 24
9.734 7.493 44.601 32.742

78.350 59,426 486.978 473.650 558 558
700 580 1.195 —1.052

5.000 4.700 77,838 46.308 12 12

81 94 —3.472 —710
653 754 —12.557 —9,574 1 1

400 400 —3.511 —4.054
2.800 2,800 —7,529 —7,439 33 33

25 25 —694 —133
200 200 —3,211 —2.901 30 30
153 150 387 1.08!

1.228 1.205 7,785 8.160 14 8

90 90 844 191
720 720 4.677 —840 11 11

2,000 2.500 3.945 3.751
16,000 18.000 52.833 57.664 154 154

6.750 6.750 —8.901 —12.771
32.026 44,594 45,377 95.167 740 736

27.398 29.163 198,208 232.586
230.641 210.908 2,279.436 1,921.747 827 827

291 566 2.027 1.252
3,983 5,253 14,348 20.079 32 32

5,493 5.445 —5.486 —5.768
43,648 40.337 -36,553 —11,026 10 10

460 515 —582 —2.373
3.263 4.954 —713 7.833 60 60

25 103 214 —31
646 724 73 12 5 5

20 20 2.791 2,759
160 193160 '¥ 133.269 18,077 10 10
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FREIGHTS PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORT ATN EXPS
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSIOL7 ATN

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year ThisYear LaslYear This Year LaslYear ThisY'r LastY'r This Year Last Yior

Kentucky Highlands. Feb 3.659 3.172 463 152 4.122 3.324 464 197 25 15 972 742
July 1 to Feb 28 25.303 18.780 3.812 2,009 29,115 20.790 2,381 2,071 719 285 7.363 5.321

Kentucky Midlands. Feb 146 17 8 170 650 129 59 32 48 37
July 1 to Feb 28 37 967 195 239 277 1.278 3.081 1.279 463 205 682 879

Kentwood& Eastern. Feb 18.738 15.846 1.036 864 20.142 17.036 3.556 2,541 3.746 3.487 15 21 4,628 4,245
July 1 to Feb 28 140.901 119.054 10,667 8,910 154,771 130.705 33,871 22,669 28.459 25,652 184 202 39.953 28.638

KentwoodGrb&S W.Feb 9.324 4.521 112 320 9.489 4.841 1.963 1,047 1,272 993 25 2,838 1,385
July 1 to Feb 28 56,147 22,162 2,054 2,524 58.620 24,687 15,208 9,183 12,758 4,672 50 20,726 8,124

Keokuk & Ham B'dge Feb 4.251 3,549 339 7
July 1 to Feb 28.. 36.068 31.094 1.595 554

Keweenaw Central... Feb 703 934 766 833 1.589 1.868 529 587 227 499 53 74 1.800 2,289
July 1 to Feb 28... 6,879 9.262 16.441 19.439 24,526 29,781 3,118 4,059 1,924 2,024 1,438 3.319 16,269 18,309

Kinston & Snow Hill. Feb 1,580 1.332 346 289 2,031 1.682 262 629 655 57 3 3 1.253 612
July 1 to Feb 28. _ 8.42-1 8.579 3.260 3.219 12.156 12,318 5,097 6,239 1,193 1,910 97 119 8,329 7,332

Kishacoquillas Valley Feb 569 690 407 334 1.065 1.104 286 238 41 275 368
July 1 to Feb 28 5,763 6.056 4.504 4.072 10.948 10.696 4,055 3,521 373 358 31 18 2.948 2,855

Kittening Run Feb 516 971 531 987 245 667 3 18 460 442
JulyltoFeb28 4,573 6,396 4.694 6.517 3.006 3.270 816 98 4,262 4,929

Klamath Lake Feb 4 19 10 43 99 201 114 511 124 464 7 52 134
July 1 to Feb 28 14,716 14,805 911 1.127 16,729 17.384 5.856 5.858 725 1.916 1 16 3.266 4,570

La Crosse &SE Feb 2.587 2,030 3.178 2.662 6,017 5,187 546 425 264 311 168 138 1,825 2,291
July 1 to Feb 28 19,202 18,462 28,508 26,836 50,172 48,087 6,233 6,068 2,688 2.920 1,133 1,077 19.404 19,843

La Salle & Bureau Co. Feb 1.748 1,478 30 16 613 540
July 1 to Feb 28 15,267 13.149 1.371 1,106 5,541 4,986

Lacka&Wyo Vail... Feb 3.948 3.687 37.064 23,635 42,254 38.950 3.948 2,600 5,680 6,032 673 635 14,114 15.424
July 1 to Feb 28 37.882 36.452 349.196 333.616 400.386 382,152 35,515 25,807 49.087 51.027 5,223 5.321 125,154 133,129

L:Champlain&Mor..Feb 14.829 19,558 71 65 17,125 22.441 2.314 1.795 2.672 4,603 5.557 7,922
July 1 to Feb 28 137,039 148.849 624 508 166.151 172.899 24,031 11.827 24.550 26,915 45.726 61,691

L Charles Ry&Nav._ Feb 1,924 2,559 1.924 2.559 329 . 599 157 263 175 150 719 676
July 1 to Feb 28 21.291 25.251 21.291 25.251 3,752 5,990 3.026 3.023 1.248 1.268 5,483 8,562

Lake Erie & Ft W Feb 919 1,163 124 121 91 311 476 473
July 1 to Feb 28 8.453 8.847 901 916 635 845 18 3.784 3.226

Lake Erie & Western. Feb 309.504 345.567 54.407 51.428 386.493 420.333 68.796 35.896 77,885 73.018 13,356 13,497 172,377 163.354
July 1 to Feb 28 2.943.327 2.952.493 632.265 581.113 3,779,548 3,721,591 614,080 472,845 705,444 645,088 125.758 102,269 1.455,259 1.297,176

Lake Shore & Mich S. Feb 2,205,691 2.477.742 732.035 677,163 3,414.724 3.611.126 426.313 279.160 597,904 609,611 74.417 79.027 1.407.796 1.383,499
July 1 to Feb 28 21,214.273 21,456.534 7,776.718 7.313.802 32.838.313 32,350.891 5,341,486 3.706.838 5.182.317 4.756,503 799,447 767,470 11.715,661 10.135.395

L Superior & Ishpem. Feb 3.107 3.540 148 186 3,596 3,844 2,026 1,731 6.418 7,083 76 70 2,619 2,293
July 1 to Feb 28 126,782 161.509 2.956 2.741 136,325 166.750 38.265 28.521 55.179 48,978 736 666 44.948 48.880

Lake Tahoe Ry & Nav Feb 22 166 129 86 220 215
July 1 to Feb 28 4.939 12.133 22.870 21,245 29.552 35.351 6.627 4.330 1,974 2.058 1,176 1,111 9.401 10.555

Lakeside & Marblehd Feb 8.248 13.319 158 121 8.416 13.473 459 477 567 1,205 15 40 2.240 3.283
July 1 to Feb 28 78.015 99.679 1.345 1,115 79,735 101.172 8,600 5,978 5,902 6.994 285 321 21,037 23,287

Lancaster & Chester. Feb 8,524 6.552 1.347 1.318 10.212 8,385 1,745 1.700 954 332 54 39 1,868 1,582
July 1 tojFeb 28 51,625 40.846 12,774 10.725 67.070 53,654 16,973 15.548 6,597 2,915 601 378 14.707 12.125

Lane Oxford & Sou . Feb 1.494 868 567 620 2.144 1,573 601 613 123 77 26 28 907 930
July 1 to Feb 28 13,277 12,076 7,533 8.097 21,645 21.048 5.701 7.912 1,747 1.926 219 242 8.687 7,954

L'Auguille River Feb 891 843 891 843 294 302 100 43 392 548
july 1 to Feb 28 8.420 8.396 8.420 8.396 1,377 1,599 307 505 37 2,817 2.495

Lara Hahns Pk & P. Feb 3.313 2.699 739 686 4,446 3,747 580 200 746 396 140 97 1.688 1.942
July 1 to Feb 28 29.724 25.268 11.945 9.401 44.976 37.282 2,161 2,794 5,766 3.901 1.388 424 24.532 12.7%

Las Vegas &Tonop_ Feb 4.685 7.939 2.984 1.611 9.852 11,050 2,546 3,128 2,732 3,152 1,106 1,188 5,931 7,344
July 1 to Feb 28 66.985 77,706 26.720 34.264 103.800 126.717 25.157 29.705 21,164 18.448 10.068 13.904 55.957 67.546

Laurel Railway Feb 5.657 5.155 319 413 6.037 5.628 387 279 611 670 2.193 2.233
July 1 to Feb 28 53.627 43.088 3.904 3.964 58.012 47.529 4,378 5,555 6.449 7,487 17,722 14,353

LawndaleRy & Ind.-Feb 1.130 900 133 115 1.298 1.051 234 153 136 127 8 400 404
July 1 to Feb 28 7.752 6.717 1.439 1.400 9.476 8.401 1.509 1.835 1,104 1.482 39 3.407 3.345

Lawrencev Branch... Jan 457 375 121 165 615 578 90 35 32 463 347
July 1 to Jan 31 3,406 3,533 1,091 1.286 4,755 5.078 3 863 321 339 8 15 2,868 2,840

Leavenworth & Top. Feb 1,473 1.842 911 1.008 3.388 4.037 2.348 1.971 162 239 25 45 2.078 2.148
July 1 to Feb 28 18,161 16.138 9.745 10.131 38.979 37,388 21,623 18.597 2.835 1.370 220 220 19.718 16.545

Leetonia Feb 2.235 2,510 2,541 2,528 540 550 273 230 16 961 895
July 1 to Feb 28 24,332 '5.244 25.121 15.500 7.173 5.900 3.843 1.607 40 21 9,319 6,219

Lehigh & Hud River. Feb 95,854 100.459 2,897 2,575 99,678 103,902 8,280 10.246 18.708 9,702 1,053 1,627 39.044 46,531
July 1 to Feb 28 903,586 902.052 32,486 30,097 949,605 944.121 104.522 126,771 133,411 101,589 9.285 9,445 314.284 335.375

Lehigh & New Eng. . Feb 39.175 51,572 688 951 43,059 53,434 4,833 4,066 7,812 8.733 948 882 15.666 18.438
July 1 to Feb 28 546.631 534.496 8,233 9,259 565,101 550,659 71.268 82,897 73,150 68,354 8.135 8.296 158.573 155.690

Lehigh Valley Feb 2.274.786 2,113.736 259.859 244.804 2,626.363 2,443.285 264.378 266.288 511.466 402.904 75.941 64.116 940.721 864,527
July 1 to Feb 28 20.316.465 19,663,235 3.077,170 2,879.520 24,247,129 23.381.148 2.478.4412,449,436 4.135,408 3,873,260 660,747 590.100 7,971,464 6,964,839

Lester & Ouach Vail. Feb 626 1,688 626 1,688 106 239 84 309 200 522
July 1 to Feb 28 7,568 20.506 7,568 20.506 1.219 3.311 792 3.736 2,032 6,866

Lexington & Eastern. Feb 26,718 21.426 8.820 6,542 37,443 29,686 19,686 5,803 7,711 6.669 451 463 9,160 8.304
July 1 to Feb 28 226,579 199.012 85.320 73,582 330.168 287.270 86.599 68,434 54.364 53,133 3,434 3,602 73,529 67,062

Liberty-White Feb 9,309 7,697 1.110 1.159 10.424 8.882 2.981 1.959 2.059 2,515 89 3.195 2,936
July 1 to Feb 28 63.787 60.274 12,378 11.819 76.188 72.432 18.126 22,342 15,798 11,794 585 618 23.432 22.437

Licking River Feb 894 1.044 176 115 1.070 1.160 795 552 32 264 513 599
July 1 to Feb 28 11,913 10.418 1.508 1.146 13.495 11.566 4.954 6,330 2,581 2,283 201 220 7.582 6,646

LimeRock Feb 5.278 5.447 5,589 5,509 440 690 553 493 1,471 1,431
July 1 to Feb 28 50.544 50.744 53,072 52.886 9,472 8,991 4,501 6,450 12,213 10.997

Unville River Feb 1.027 1,120 145 171 1.224 1,355 562 568 214 146 951 516
July 1 to Feb 28 10,262 15.851 1.752 2.295 12,427 18,767 5,037 4.829 950 2,480 5.049 4.873

Litchfield* Madison. Feb 16.745 27.136 16,909 27,441 1,607 3.401 6,199 7,826 162 420 3,467 5,372
July 1 to Feb 28 199.888 175,620 203,227 177,657 23,524 28.218 66.748 54,895 1.624 1,804 36.490 35.142

Little Kanawha Feb 1,130 1,307 884 1.233 2.340 2,941 1,302 1,101 51 1.046 1,845 1,764

July 1 to Feb 28 10.775 13,124 7.459 15.024 22,364 31,372 12,649 15.960 1.010 2,637 14,030 15.267

Little River Feb 2,390 1.365 383 232 2,820 1.638 523 431 309 63 484 537
July 1 to Feb 28 18.464 12.946 3.797 2,928 22,633 16,462 2,725 4,050 2.543 1,528 7,545 5.971

Little Rk Maum & W.Feb 3.078 2.811 146 171 3,496 3,286 217 241 296 125 25 39 1.203 1.217

July 1 to Feb 28.... 30.519 24,601 1.410 1.368 34.204 28.705 4.443 1.884 2,809 2,395 232 225 9,220 6,638

Live Oak Per & Gulf . Feb 5,361 7,203 1.031 1.409 7.060 9.021 2.564 1,971 1,790 1,631 154 193 2.223 2,120

July 1 to Feb 28 52,950 57.312 12,952 12,401 69,952 73,104 15.743 12,850 15,903 13,518 1.347 1,369 18,861 17,547

Livingston & S E Feb 1.200 1.215 204 152 1,404 1.368 465 377 17 29 10 873 1.002

July 1 to Feb 28 12,639 13,250 1.752 1,131 14,391 14.507 2,770 4.755 377 3.357 62 7.451 6.641

Long Island Feb 193.417 196,898 339.066 301.350 561.353 524,435 100.591 86.712 106.619 111.398 12.650 12,769 384.022, 298.106
July 1 to Feb 28 2.009.271 1,985,056 4,334,760 3,877,450 6,663.536 6.147.696 767,657 638,127 947.441 818.175 139.220 119.471 3,190.649 2,618.225

Lorain & Southern.. Feb 417 82 417 82 127 90 99 219 !86 380
July 1 to Feb 28—- 3,649 2.701 3.649 2.701 2,598 1,568 1.112 1,636 U,U7 3.643

Loring & Western... Feb 1.009 6.728 1.009 6,728 1.064 866 659 75 189 951

July 1 to Feb 28—

-

42,796 50,602 42,796 50.602 5.393 7.289 16,081 7.388 646 790 4.425 8.056

Louisiana Railway... Feb 8.649 6.768 8,649 6,768 644 617 565 868 4.684 3.313

July 1 to Feb 28 66.657 62,544 66,657 62,544 6,541 7,429 6,739 12.586 32.290 23.978

Louisiana & Arkan..Feb 102.559 86.933 12.662 11,884 118.994 102.844 17,112 16.768 16.107 16.084 2.304 2,189 33.574 29.887

July 1 to Feb 28 797.533 701.836 129.020 114,447 963,423 848.818 154.027 132.964 133.075 141.524 19.598 13.976 257.5Q6 215.679

Louisiana* NW Feb 16.642 20.969 3.184 3,441 21,399 25,773 4,364 6,585 3.745 3.424 359 464 V.M1 8.945

July 1 to Feb 28 155.540 172.161 38,332 40.031 205.759 223.344 36.361 52,043 28,405 33.107 3.681 3.579 68.631 73,592

Louisiana & Pacific . Feb 14,555 14,318 67 48 14,679 14,564 2,005 1.234 879 802 990 837 5.733 5.292

July 1 to Feb 28—

.

163.285 125.446 302 343 165.293 129.102 13.861 13.919 11.233 10.768 7.264 6.948 52,006 40.203

Louisiana Central Feb 9,871 14,466 11 16,040 20.831 7.540 5.638 3.268 4,825 345 456 5.093 4.338

July 1 to Feb 28 99.626 95.750 60 58 151.301 148.837 44.710 43,665 30,025 21,297 3.077 2,654 40.803 30.160

LaRv&NavCo Jan 120.481 98.064 18.590 14.245 151.165 124.768 22,413 20,064 18,480 17.033 4.798 4.902 60.333 55.589

July 1 to Jan 31 786.163 602,203 144,714 112.394 1.021.896 795,349 179.178 158,985 119,908 93,188 34,691 34.015 415.029 323,791

Louisiana Southern .. Feb 4,649 2.587 1.328 l.'.Of, d.'.Ol. 4.537 1.144 1.788 1.044 780 2.519 1.963

July 1 to Feb 28...- 59,635 48.881 11.292 10.958 74,558 62,062 30,585 14,928 15.311 12,261 23.786 20.323

Louisville & Nashv. . Feb 2.985.000 3.U58.513 908.840 805.510 4,151.881 4.115,839 714,061 734,053 766,122 686.682 91.619 93.453 1.425.242 1.347.964

July 1 to Feb 28 26.514.084 25.177.665 7.912,110 7,207,781 36,605,190 34,486,458 5.946.564 4.340.247 6,367.736 5.404.580 766.871 725.816 11.761.617 10.346.747

LouHend & St L....Feb 51,609 53.925 28.327 25.434 88.686 86.556 22,027 14,629 11,552 8,704 4.133 3,712 32.350 33.164

July 1 to Feb 28 497.799 451.991 276.835 272,578 830.266 772.557 204.680 177.571 92.686 66.081 39.672 30.390 274.811 247.003

Lou New Alb & Cory. Feb 1,737 768 666 718 2.559 1.628 197 138 13 12 682 460

July 1 to Feb 28.... 10.317 8,490 /.'>')) 7.056 19.170 16,799 1,375 1.419 96 29 3.724 3.307

Lowv & Beaver Riv .Feb 1,514 1.573 655 649 2,634 2,606 379 587 252 367 27 1 946 893
July 1 to Feb 28 11,778 12.856 7.864 7.537 24,691 23,652 3,928 3,814 2.259 1.890 53 39 7.681 7.561

Luehrmann & West Feb 38 15 38 15 25 25 10 9 25 48

July 1 to Feb 28 560 441 560 441 201 250 90 331 20 200 333

Macon & Birmingh.. Feb 10.935 7,320 2.965 2,(,X'I 14,551 10.597 3.180 4.100 2.247 2.136 844 M) 5.879 5.017

July 1 to Feb 28 69.648 68.174 34.228 31.378 109.126 104.752 24.955 22.610 13.922 11.840 7.059 7.227 40.666 37,018

For index to roads not appearing in alphabetical order, but given under some oilier system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Qross Revenue Net Re venue Current Previovs Current Previous end o MonNAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This La

S % S $ $ $ I $ t $ S $ Year Year
Kentucky Highlands. Feb 1.710 1.129 2,412 2,194 23 17 2.389 2.177

July 1 to Feb 28 12.164 8,842 16.951 11,947 184 136 16.767 11.811 7 7
Kentucky Midland Feb 901 333 —893 —163 36 2 —930 —165

July 1 to Feb 28 5.392 3.446 -5.114 —2,168 295 5 —5.409 —2.173 7 7
Kentwood & Eastern. Feb 12,969 10.998 7.172 6,037 150 151 7,022 5.886

July 1 to Feb 28 108.259 81,688 46,511 49,017 1,202 1,284 45.308 47,733 51 51
Kentwood Grb&SW Feb 6.381 3,476 3,108 1,365 60 33 3.048 1,332

July 1 to Feb 28 50.153 22,552 8,467 2,134 480 264 7.987 1,870 14 14
Keokuk & Ham Bdge Feb 1,133 755 3.118 2,793 360 350 2.758 2,443

July 1 to Feb 28 9.540 8.129 26,527 22.964 2.880 2,800 23,647 20.164 2 2
Keweenaw Central Feb 2.848 3.717 -1,259 -1,848 85 86 -1,344 —1,934

July 1 to Feb 28 24.766 29.736 —239 45 696 755 -936 —710 45 46
Kinston & Snow Hill. Feb 2,174 1,302 —142 379 42 39 —185 340

July 1 to Feb 28 14,717 15,602 —2,560 —3,283 329 312 —2.890 -3.596 14 14
Kishacoquillas Valley Feb 772 860 292 244 21 21 271 222

July 1 to Feb 28 9.645 8,893 1.302 1,803 172 172 1.129 1.630 9 9
Kittaning Run Feb 729 1.203 —198 —215 6 6 -204 —221

July 1 to Feb 28 8.897 9,248 —4.203 —2,730 48 48 -4.251 —2,778 4 4

Klamath Lake Feb 645 1,347 —545 —1,145 115 112 -660 -1.258
July 1 to Feb 28 11.916 15.027 4,813 2,356 1,022 900 3,790 1.456 24 24

La Crosse & S E Feb 3,028 3.413 2,989 1,774 316 314 2,672 1.450
July 1 to Feb 28 32,079 31.874 18,093 16,213 2,546 2,514 15,546 13,699 40 40

La Salle & Bureau Co. Feb 794 708 954 769 76 61 878 707
July 1 to Feb 28 8.630 7.800 6,637 5,348 608 493 6.029 4,854 6 6

Lacka & Wyo Vall__. Feb 25,901 25.969 16.352 12,981 119 63 -157 —107 4,249 4.197 11,946 8.677
July 1 to Feb 28 225,626 220.409 174,759 156,743 1.010 744 —2,101 -1,603 6.884 8.668 165.773 146,471 22 22

L Cham plain & Mor._ Feb 10,871 14.736 6,253 7,704 500 500 5.753 7.204
July 1 to Feb 28 98.414 104.864 67,737 68,035 4,000 4,000 63.737 64.035 7 7

L Charles Ry & Nav.. Feb 2.228 2.517 —304 42 —304 42
July 1 to Feb 28 19.321 23.894 1,970 1,357 1.970 1.357 20 20

Lake Erie & FtW Feb 699 913 219 249 28 27 191 222
July 1 to Feb 28 5.402 5,062 3,051 3,785 234 332 2.817 3.452 0.50 0.50

Lake Erie & Western. Feb 345.764 297,199 40.728 123,133 18.000 17,950 22.728 105.183
July 1 to Feb 28 2,999.609 2,600.216 779.939 1.121.375 149.762 146,245 630.176 975.129 886 886

Lake Shore & Mich S. Feb 2.574.133 2.416.101 840.591 1.195.024 38,588 33,104 —7,171 —4,767 135.000 135,000 698,419 1.055.256
July 1 to Feb 28 23.696.135 19,861.182 9,142.178 12,489.708 389,166 341,122 —40,968 —47.844 1.180.182 978,905 7.921,027 11.462,959 1,662 1.662

L Superior & Ishpem . Feb 12.272 12.123 —8.676 —8,279 2.267 2,480 —10.944 —10.759
July 1 to Feb 28 149.975 137.442 -13,649 29,307 19.313 15,799 —32.962 13.508 24 24

Lake Tahoe Ry & Nav Feb 930 654 —930 —631 193 153 —484 -614 150 150 —1.565 — 1.397
July 1 to Feb 28 23,287 22,525 6,265 12.826 154.582 148,448 46,229 49.689 1,302 1,216 51.192 61.299 16 16

Lakeside & Marbleh'dFeb 3.554 6,108 4,861 7.365 1.066 410 3.795 6.955
July 1 to Feb 28 37,058 39,263 42,676 61.909 4.742 2,484 37.933 59.424 6 6

Lancaster & Chester Feb 5.354 4,125 4,857 4,260 199 181 4.658 4.078
July 1 to Feb 28 43,683 35,065 23.386 18,589 1.675 1,530 21.711 17.059 28 28

Lane Oxford & Sou .

.

Feb 1.833 1,826 311 —252 105 91 206 -343
July 1 to Feb 28 18.360 20.074 3,285 974 842 732 2,442 241 28 28

L" Auguille River Feb 1.335 1.687 -444 -843 12 11 -456 —855
July 1 to Feb 28 9.232 9.240 -811 —844 98 91 —910 -935 1 1

Lara Halm's Pk & P. Feb 3.415 2.800 1.030 946 225 225 805 721
July 1 to Feb 28 35.850 21.957 9,126 15,324 1,800 1,350 7,326 13.974 54 54

Las Vegas & Tonop _ _ Feb 13.903 16.606 —4,051 -5,555 41 41 1.651 2,201 -5.661 —7.757
July 1 to Feb 28 124.783 147,821 —20.982 —21.104 347 1,256 337 908 17,390 21,722 —38.036 -41.917 196 196

Laurel Rail way Feb 3.549 3,609 2,488 2.019 120 102 2,367 1.916
July 1 to Feb 28 31,409 31,852 26,602 15.677 967 729 25,635 14,948 18 18

Lawndale Ry & Ind.

.

Feb 895 708 403 343 20 20 383 323
July 1 to Feb 28 6.571 6.929 2,904 1.471 160 160 2.744 1.311 11 11

Lawrencev Branch Jan 502 470 112 107 22 21 90 86
July 1 to Jan 31 3.354 4.207 1.401 871 149 148 1.252 722 10 10

Leavenworth & Top.. Feb 4.775 4.568 —1.386 —530 465 525 -1.851 -1.055
July 1 to Feb 28 45,682 38.116 -6.702 —728 3,253 4,450 —9.955 —5.178 56 56

Leetonia - Feb 1.933 1.853 607 675 50 50 557 625
July 1 to Feb 28 21,718 14,995 3,402 505 400 400 3.002 105 25 25

Lehigh & Hud River. Feb 70.538 72.924 29,140 30,978 3.100 2,750 26,040 28.228
July 1 to Feb 28 591.302 603.689 358.302 340,432 24,800 21,925 333,502 318.507 96 96

Lehigh & New Eng.. Feb 32.142 35.002 10.916 18,431 1.500 950 9.416 17.481
July 1 to Feb 28 334.585 339,734 230.516 210.924 12,000 7,000 218.516 203.924 169 169

Lehigh Valley Feb 1.853.734 1,655.141 772.629 788.144 94,437 96,047 —27,713 —22.479 101,300 94.600 643.615 671.065
July 1 to Feb 28 15.763,000 14,350,110 8,484,129 9.031.038 1,343,110 1,417,611 —218.295 —7.420 763.000 756.800 7.502.833 8.266.818 1.432 1.440

Lester & Ouach Vail. Feb 391 1.072 234 616 61 57 172 558
July 1 to Feb 28 4,219 13.938 3,348 6,568 495 460 2.853 6.107 18 22

Lexington & Eastern. Feb 38,695 22,327 —1,252 7.358 1.000 1.000 —2,252 6.358
July 1 to Feb 28 234,733 209,146 95.434 78.123 267 258 202 256 8.000 8.000 87,636 70.379 96 93

Liberty-White Feb 8,971 8.007 1,452 875 185 185 1.266 689
July 1 to Feb 28 63.014 62,558 13.173 9.873 1,485 1,514 11.688 8.359 43 33

Licking River Feb 1,551 1,585 -480 -425 34 34 —514 —459
July 1 to Feb 28 16,030 16,557 —2,534 -4.990 272 272 —2,807 —5,263 32 32

Lime Rock Feb 2,893 3,148 2,696 2,360 250 259 2.446 2.100
July 1 to Feb 28 29.849 29,676 23.222 23.209 2,000 2.076 21,222 21.132 6 6

Linville River Feb 1.819 1,326 —594 28 45 40 -640 —11
July 1 to Feb 28 11,910 13,296 517 5.471 364 320 152 5.151 12 12

Litchfield & Madison. Feb 11,909 17,541 4,999 9.899 1.200 1.800 3,799 8,099
July 1 to Feb 28 133,570 124,654 69.657 53,003 9,600 9.000 60,057 44,003 43 43

Little Kanawha Feb 3.455 4,243 —1.114 —1,302 191 291 —1,306 —1,593
July 1 to Feb 28 29.203 36,484 —6,839 —5.112 1,530 2,333 —8.369 -7.446 30 30

Little River Feb 1.334 1,343 1.486 295 59 59 1.426 235
July 1 to Feb 28 14.697 16.616 7.935 —154 478 478 7.456 —632 8 8

Little Rk Maum & W. Feb 2,432 2,065 1,063 1,220 137 50 926 1.170
July 1 to Feb 28 20.184 13.596 14.019 15,108 1,102 4,000 12,917 14.708 16 16

Live Oak Per & Qulf

.

Feb 7.136 6,507 —76 2,513 600 600 -676 1.913
July 1 to Feb 28 56,550 50.109 13,402 22,995 4,800 4.800 8.602 18.195 66 66

Livingston & S E Feb 1,516 1,562 —112 —194 20 20 —132 -214
July 1 to Feb 28 11,880 15.810 2.511 —1,302 164 203 2,346 —1,506 7 7

Long Island . . Feb 622.980 527.742 —61,626 —3,306 87,479 91,355 16,103 16,132 53,333 43,570 —98.856 —30,744
July 1 to Feb 28 5.223,816 4.345.641 1,439,719 1.802,054 1,208,663 1.290,084 494.464 573,445 368,088 348.562 1.566.096 2,026,936 395 390

Lorain & Southern Feb 618 690 —200 —608 27 32 —228 -640
July 1 to Feb 28 7,328 6.859 —3,679 —4,15° 223 259 -3,902 —4,417 0.86 086

Loring & Western Feb 1.277 3,127 —267 3.600 62 49 -330 3.551
July 1 to Feb 28 28,688 25.813 14,108 24,788 500 350 13,608 24,438 13 13

Louisiana Railway Feb 6.031 4,994 2,617 1,773 96 77 2.521 1.695
July 1 to Feb 28 47.831 45,795 18,825 16,749 676 414 18.148 16.335 29 29

Louisiana & Arkan.. Feb 73,534 69,272 45.459 33,571 2,825 2,725 42,634 30.846
July 1 to Feb 28 600.115 538,653 363.307 310.164 21,400 15.560 341.907 294,604 255 255

Louisiana & N W Feb 17,876 21,080 3.523 4,692 1.000 675 2.523 4.017
July 1 to Feb 28 151.841 176.911 53.917 46,432 7.850 5,400 46.067 41.032 121 121

Louisiana & Pacific.

.

Feb 11.055 9.384 3,624 5,180 204 217 3.420 4.962
July 1 to Feb 28 96,287 82,360 69,006 46,741 1.716 1,342 67.290 45.399 73 69

Louisiana Central Feb 16,747 15,985 —706 4,846 240 200 -946 4.646
July 1 to Feb 28 122,498 101,717 28,803 47,119 1,620 1,460 27.183 45,659 42 42

LaRy & Nav Co Jan 112.313 103.773 38.852 20,994 4,400 4,250 34.452 16,744
July 1 to Jan 31 792,384 648.787 229,512 146,562 30.800 27,150 198.712 119.412 350 3B0

Louisiana Southern.. Feb 5.202 5,036 1,103 —498 765 1.373 338 —1.872
July 1 to Feb 28 73.690 51,428 868 10,634 6.021 6.635 —5.152 3.998 4b 45

Louisville & Nash v.. Feb 3.088.802 2,962,499 1,063,078 1.153,339 29,812 38,946 3,435 33,237 150.000 133,552 916.513 1,053,024
July 1 to Feb 28 '5,565,853 21,507,951 11,039.336 12,978.507 263,814 278,457 11,077 —14.097 1,126,800 1.068,421 3.923.614 11.895.989 4.591 4.599

Lou Hend & St L Feb 72,755 62.511 15,930 24,045 491 455 135 —158 2,666 2,500 13,399 21.387
July 1 to Feb 28 633.960 544,013 196.305 228.544 5.254 4.913 2.285 2,126 21,333 20.000 177,258 210.670 199 199

Lou New Alb & Cory. Feb 1.255 925 1,304 703 117 110 1.186 592
July 1 to Feb 28 7.856 7,225 11.314 9,573 938 883 10.375 8,690 7 7

Lowv & Beaver Rlv.. Feb 1.998 2.094 636 511 172 133 463 377
July 1 to Feb 28 16.232 15.131 8.459 8.520 1,201 1.013 7.257 7,507 10 10

Luehrmann & West.. Feb 60 145 —21 —129 16 16 -37 —145
July 1 to Feb 28 526 993 33 —552 128 128 -95 -680 4 4

Macon & Blrmingh.. Feb 13.086 13,084 1.464 —2.487 208 27 581 572 883 -3.031
14.501July 1 to Feb 28 93.909 86.377 15.217 18.374 2.315 232 4.753 4.105 10.464 10b 10b

For index to roads not appearing in alphabetical order, but given under some\pther system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRA.NSPORTATN EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATN

NAME OF ROAD Thl r Last '. w Last ear This Year Last ear Last 1 ear Lasfi This Y'r LastY'r J
S 1 S S $ $ $ 1 $ S S $ S S

Macon Dublin & Sav. Feb 31,434 24,599 10,144 8,022 42.790 33.769 6.135 2,948 3.547 3,668 2.781 2.360 13.284 10,750
July 1 to Feb 28 222,046 196,527 91,914 80,451 326.000 290,612 51.643 33,116 35.989 31,379 20.343 18.872 94,522 86,533

Madison Southern Jan 1,600 1,292 1,600 1,292 109 120 137 50 50 622 524
July 1 to Jan 31 9,361 6,680 9,361 6,680 692 144 1,035 205 350 350 4,258 2,898

Maine Central Feb 436.508 443.515 156.462 147.527 633,066 627,894 74.394 77,253 123.024 106.385 7,173 5,824 289,362 246.618
July 1 to Feb 28 3.590.389 3,549.476 2,063,621 ;2,023.050 5,032,203 5,928,798 978.791 865,571 887.910 835.759 59,677 60.412 2,314,212 .988.706

Sebasticook&Moose Feb 2.222 2.611 635 460 3,195 3.353 701 523 96 145 5 44 803 737
Sept 14 to Feb 28 -. 11.721 13,125 4,182 3.626 18,050 18,823 6.466 3,902 1.712 688 16 162 5,015 3,750

Malvern & Freeo Val. Feb 3.849 3.308 4,113 3,572 282 466 1,946 1.609 631 788
July 1 to Feb 28 35.748 22,863 37,860 24,975 3,326 3,274 12,757 10.920 8,618 5,791

Manchester & Oneida. Feb 992 918 557 539 1,626 1,580 70 112 3 104 83 924 848
July 1 to Feb 28 9,965 8,199 5,701 5.169 17,454 14,691 2,206 1.686 50 525 894 786 7,098 6.203

Manila & Southwest. Feb 747 750 33 19 781 769 129 104 81 3
July 1 to Feb 28 5,933 4,979 395 250 6,329 5,229 1,127 1,326 142 152

Manistee & Gr Rap, -Feb 4.862 6,239 339 337 5,118 6,533 1,561 2.141 1,134 1.656 120 113 2,738 2,881
July 1 to Feb 28 44.243 48,096 3,541 3.636 47,717 52,717 14,494 14.315 10,957 15.333 1,225 1.207 23,986 23,371

Manistee & N East... Feb 39,228 32.231 5,655 4.804 47,289 39.078 4,436 4.462 6,388 4,711 754 724 18,793 15,217
July 1 to Feb 28 243,958 223,803 68.487 57,852 328.140 298.310 64,370 47,368 57,421 46,594 6,903 5.987 134,456 104,744

Manistique & L Sup . Feb 8,619 6,204 587 527 11.247 8,221 953 947 507 337 3 10 3,416 2.734
July 1 to Feb 28 41,428 6.280 64,499 11.188 3,260 72 20.728

Manitou& Pikes Pk..Feb 47 7 366 484 5 35
July 1 to Feb 28 732 375 80.797 111,801 85.274 116,519 5,252 6,864 5.288 8,691 13,796 18.256

Mansf Ry & Transp. . Feb 2.065 1,510 127 98 2,231 1.608 964 738 67 32 744 569
July 1 to Feb 28 17.528 14,997 1,078 804 18,763 15.802 5,910 4,065 904 547 4,704 6.265

Manufacturers' Ry Feb 3,934 481 249 3-599
July 1 to Feb 28 36,763 9,418 2,223 29.746

Manufacturers' June. Feb 1.785 5^'[845 7.209 6.509 1,320 1,281 835 610 47 15 3.739 3,535
July 1 to Feb 28 16.618 iSI.7,635 71,273 49,093 16,942 12,885 7,133 6,847 680 124 36,040 23,593

Mfrs Ry Co of St 1 Feb 14,760 13,785 2,161 877 2.481 1,128 185 172 4,369 3.003
July 1 to Feb 28 151.406 132.570 22,406 9.225 17,297 20.257 1.291 1.3:5 37.315 26.156

Marietta Col & Cleve Feb 2,136 4,160 1,877 1,608 4,477 6,109 1,865 5.349 999 1,151 338 176 2.135 2.776
July 1 to Feb 28 29.999 34.477 18.992 16.733 51,900 54,263 31,043 29,791 12,653 7,317 2.988 1,648 21.158 19.671

Marin Tomah & W... Feb 7,132 3.432 538 321 7,681 3.803 443 1,292 872 854 66 84 3.071 346
July 1 to Feb 28 35.294 25,739 2,805 2,676 38,344 28,995 9.875 10.699 4,410 4,738 638 665 13,518 10.018

Marion & Rye Valley. Feb 3,521 3.942 •306 189 4,150 4,454 910 452 912 4^0 1,119 1,111
July 1 to Feb 28 40,346 36.604 3,053 2,355 46.136 41.879 16.221 6,164 8,336 10.112 9.720 12,172

Marquette & S E Feb 9,034 11.007 1,866 1,665 12,080 13,806 1.653 1.020 2,380 2.613 63 96 3,848 3,868
July 1 to Feb 28 116,929 106,032 23,096 20,772 154,743 139,627 27,376 18.604 24,930 20.842 716 731 39.351 35.792

Marshall & East Tex. Feb 13.685 10,960 1,935 1,771 16.805 13.603 3,330 3,801 2,038 1.301 348 184 6,846 5,590
July 1 to Feb 28 109.969 104,807 20,853 16,480 139,511 126,060 35.336 28,135 21,279 13.393 2.027 1.464 55.447 40.091

Maryland & Penna. . Feb 13,978 iP' 11.826 8,337 7.660 27.787 24,341 3.113 3,802 3,495 3.003 456 494 11,456 10.738
July 1 to Feb 28 150,844 i . 138,870 96,167 88,665 289.788 266.855 35.731 43.516 29.349 31,296 4,676 4,349 102,320 91,842

Maryland Electric Feb 2,596 3,271 9,617 12,166 12.904 16,300 1,869 2,143 3.351 2,918 263 582 8,592 8,668
July 1 to Feb 28 24.968 27,264 101,880 91,123 134,553 126.104 19,074 25,344 27.073 25.766 2,556 3,027 74,019 67,858

Mattoon Ry Feb 1.699 •1,718 225 231 1,992 2,021 224 161 147 169 682 1,012
July 1 to Feb 28 13.629 16,766 1,931 2,020 16,199 19.459 2,959 2.637 603 1,316 6,695 9,496

McCloud River Feb 11.930 15,071 835 721 13,190 15,996 5.140 3.745 7,130 6,365 76 1 4,354 4.562
July 1 to Feb 8 281,448 271,576 14,379 13,372 300.683 288,770 47.865 33,914 55,799 43,792 362 178 73.520 73.666

Mem Dallas & Gulf . _ _ Feb 6.983 9,403 1.571 1,375 9,553 11,260 1,904 1,233 1,313 2.075 295 302 2.678 4.749
July 1 to Feb 28 78,615 77,241 17.736 17,084 105,852 97.922 19.378 12,174 13,564 14,314 3,185 1,707 27.965 31,514

Michigan Central Feb 1,496,498 1,507,249 • 450.529 419,017 2.185.320 2,129.865 297,209 185,482 348,239 293,773 65.176 70,022 1.051.648 960.445
July 1 to Feb 28 12,977,895 12,664,176 5.186.955 4,688,285 20.257,652 19,113,068 2,964.458 2,364,307 2,931,751 2,478,751 507.207 553,219 8,457.451 7,040.327

Midland Valley Feb 61,366 85,129 32.655 22.454 100.808 113.100 20,722 17,029 15,632 18.403 2.280 1,874 33.543 32,963
July 1 to Feb 28 560,767 E 649,850 272,409 219,978 884,103 913.871 161.597 146,951 136,131 174.455 17,415 15,274 258.052 255.155

Mill Creek & Little R. Feb 1,332 1,313 1,332 1.313 322 381 354 219 334 459
July 1 to Feb 28 10.615 10,848 10,615 10,848 1,780 3,796 1,638 1.701 42 1 3.907 3,913

Millers Creek Feb 295 206 1,537 322 448 2,040
July 1 to Feb 28„--. 2,705 1.262 15,102 1,036 2,209 9,668

Mineral Pt & North.. Feb 4.902 5,369 437 395 5.681 6,005 1.326 470 2.894 962 116 98 4,145 2,993
July 1 to Feb 28 64.810 45,694 5.361 5.408 72.766 53.125 6,187 7,290 11.513 8.393 991 766 24.749 19,668

Minneap & Rainy RivFeb 18.323 F15.367 985 1,060 20.058 16.428 2,458 2.364 1,417 2.402 2 4.752 6.095
July 1 to Feb 28 149,002 128.734 7,228 9,086 161.196 137,820 25.051 27.084 15,121 19,622 43 40.190 44.603

Minneapolis & St L..Feb ; 258.998- 233.248 (77.096 F65.953 359.932 321,093 34.626 32.995 53,410 44,626 11,051 15,341 176.344 170,239
July 1 to Feb 28 2,463,812- 2,260.561 848.328 831.895 3.541.859 3,309,698 380.223 343,991 454,623 383,726 88,637 103.855 1.415.816 1,297,085

Minneapolis Eastern. Feb 4.347 5,524 1,126 920 229 180 1.621 1.859

July 1 to Feb 28 44,909 45,746 4,710 2,386 2,362 3,393 16,014 14.653

Minn Red L & Manit. Feb 3,536 1.405 1,072 968 4.866 2,638 372 163 426 397 1 1,364 888
July 1 to Feb 28 21.896 15.097 9,621 9,345 34,204 26.518 8,058 2,754 4,004 3,024 16 9 8,407 7.719

Minn SIH4SSM.. Feb 1,155,197 1,136,721 261,758 233,836 1,521,231 1.474,891 149,226 141,669 252,682 220,619 35,404 41,311 715,041 583,397
July 1 to Feb 28 .0,393,714 11,710.268 3,371,707 3,429.907 14,724,051 16,005,871 1,499,183 1,590,136 2,078.675 1,787.572 341,187 373,185 5,482,001 4,830.936

Mississippi Central.., Feb •47,947 R5.316 112.598 12.207 67,825 66.979 10,271 9.322 11,530 11.032 985 1.131 14,025 15.867

July 1 to Feb 28 399,104 356,127 125.053 126.673 574,182 553,236 97,914 91.901 96,375 89,673 8,223 8,993 125,050 124.840

Mississippi Eastern.. Feb 7,329 4,297 159 168 7.500 4,467 1.784 1,917 1.873 602 28 25 2.425 1.502

July 1 to Feb 28 52,919 49,053 1,721 1.682 54.715 50.745 12,401 15,155 8,578 6,106 233 225 18.232 12,252

Miss Hill City & W Feb 4.202 945 490 486 4.876 1,559 518 92 306 81 1,293 614
July 1 to Feb 28 13.478 3.758 4,837 2,548 19.943 6,789 2,115 453 1,171 181 7 3 6,638 1,855

Miss R & Bonne Tcr Feb 39.644 55,125 6,467 7,005 50.835 67,310 5.631 5,889 7.817 7,329 959 739 21.341 24.656

July 1 to Feb 28 446.103 436.631 71,679 70,850 559.175 553,181 68,187 57,317 74,465 70.672 7.776 6.686 176.140 185,163

Mo& IHBdge& Belt Feb 4.127 3.618 201 240 4,371 3.936 164 303 144 105 868 879
July 1 to Feb 28 38,981 29.624 1,745 1,840 42,472 31,832 2,542 3,527 1.649 1,412 7 7,141 6.848

Missouri & Louisiana Feb 13.811 10.951 399 410 14,308 11,399 1.170 2,320 1.416 2,758 23 3.531 7.395

July 1 to Feb 28 128,651 96.159 2,524 3,607 131.742 100,072 10.115 12,913 14,981 13.738 81 32.927 42,148

Missouri & Nor Ark. Feb 41.636 43,463 19,786 17,421 66.682 65,021 20.501 19.181 12,530 10.2.39 2.633 1.116 29.160 27.957

July 1 to Feb 28 363,612 334,043 197.829 168,319 606.010 537,907 171.297 162,375 99,111 72.510 16.935 12.257 227,548 194.831

Missouri Kan & Tex.. Feb 909,853 790,161 370.529 326,473 1.377.475 1,208.389 148.603 155,631 222,571 170.621 40.517 39,250 467,380 462,826

July 1 to Feb 28 7,935,913 7.548.678 3,318.993 2,875,350 11,991,132 11,086,505 1,562.841 1,326,433 1,681,316 1,617,537 297,871 295.419 3,998,606 3,358,663

Mo Kan &T of Tex. Feb 457,192 •416.873 267.858 243.278 781.352 712.951 115.400 172,707 71,440 64,325 23,783 16.381 442,501 405,659

July 1 to Feb 28 4,757,398 4,354,519 2,585,294 2,332.053 7,793,851 7.107.260 1.106,169 1.253,224 535.839 620,511 183.895 136.266 3,570,875 3,197,159

Texas Central Feb : 44,001 60.090 19.832 21.353 70.854 83.514 10.703 11.280 13,456 12,148 1.372 1.305 32,923 25,516

July 1 to Feb 28 417,586 442,416 246.063 247,951 720.613 746.893 105.926 98.285 83.884 100.696 11,637 12.645 240.702 225,773

Total Company.. Feb 1,411,046 1,267,124 658.219 591.104 2,229,631 2,009.854 274,706 339.618 307.467 247.094 65,672 55,936 942,809 894,001

July 1 to Feb 28-. 13,110,897 12,345,613 6,150.350 5,455,354 20,505.596 18.940.653 2,774.936 2.677.942 2,301.039 2,338,744 493,403 444,339 7,810,183 6,781.595

Missouri Okla & Gulf. Feb 59,271 19,450 12.092 8,071 73,728 29,024 10.000 6.640 14.647 4.782 3,337 2,445 31.174 14,863

July 1 to Feb 28 389,892 176.422 91,981 65,278 498,132 250.396 80.567 50.432 115.363 36,175 22,755 11,328 218.070 90,948

Mo Okla & G'lf of Tex Jan 2,351 136 2.534 429 431 122 4.104

Mo Pac Railway Feb 1,150,718 1,443,962 314.836 302.117 1.661.404 1,945.935 276,417 303.829 282,860 302,173 56,970 57.229 938.818 924,764

July 1 to Feb 28 11,758.535 3.226.439 16,718.449 2,620,754 2,678.086 175,055 7,694.961

St L Iron ,Yit & Sou. Feb 1,624.677 1,578,851 465,759 413.914 2,272.677 2,165,272 295,121 425.028 290.915 310.860 52,566 58,936 808.720 726,945

July 1 to Feb 28 13.536.854 12.743,564 4.153,561 3,592.962 19.209.795 17,729,825 2,858,600 2,653,098 2,532,694 2,436,199 446,373 443,469 6.528.961 5.493.898

Total Company . Feb 2,775,395 3.022,813 780.595 716,031 3,934,081 4,111,207 571,533 728,857 573.775 613,033 109,536 116,165 1.747,538 1,651,709

July 1 to Feb 28 25,295,389 7,380.000 35,928,244 5,489,354 5.210.770 921,428 14,223,922

Arkansas Central . Feb 4318 3,915 2.573 1,727 8.230 6.263 779 1.142 1,034 1,136 96 75 3,146 2.627

July 1 to Feb 28 45,071 40.022 27,021 21,950 76.309 66206 10,181 13.187 8.780 6,868 619 722 23.603 19.844

Natchez & South.. Feb ra 239 3.807 924 200 1.280 30 99 15 38 2.380 1.777

July i to Feb 28 3.351 3,178 30.937 23,632 3,739 9.790 494 a 384 379 251 12,123 9.905

Missouri Southern. Feb 12.349 10.593 729 843 13.873 12.742 1.830 l.n,') 1.406 579 28 33 3.355 2,709

July 1 to Feb 28 92,855 91,104 8.444 8,546 107.700 108,393 14.820 11.236 9,829 4,816 319 386 28.381 22,053

Mobile & Ohio .Feb 613,020 593.727 106.749 91,439 841.648 810.560 98.119 101.301 162.581 146.217 33,429 29.610 309.584 285.225

July 1 to Feb 28 5.330,160 5,088.978 938.305 871,429 7.342.146 6,926.555 857.367 825.633 1.279,349 1.240.298 262.881 241.619 2.530.512 2.265.512

87,227 122,929 2.134 2,144 90.726 126,469 9.772 12,290 6,571 20,723 180 194 21.046 27.146

July 1 to Feb 28 821,308 934,344 21.216 18,246 854.577 964,363 169.143 ll',.;'i,M 71.874 75,304 2,158 2.082 196.684 201.233

59.864 76.022 4.260 6.358 9,954 12,202 300 300 31.588 43,601

July 1 to Feb 28 580.358 689.078 55.769 58.152 91.754 84,630 2,409 2,426 297,714 323,197

Monroe & Southwest . Feb 3,319 3.380 49 3.369 3.380 690 603 432 250 1,101 844

July 1 to Feb 28 25.924 26.089 115 26.039 26,089 7,495 5.482 4.269 2,873 10.417 7,796

Monson ..Feb 440 490 327 233 833 806 176 160 84 75 329 278

July 1 to Feb 28 5.779 5.551 2.215 1.813 8.597 7,918 2,470 3.896 643 428 500 250 3,360 3.289

Mon tour Feb 7.959 8,996 1,212 1.070 9.706 10.514 2,307 2.020 862 1.600 100 100 2.487 2.179

July 1 to Feb 28 B4.904 76,638 11.411 10.102 100.87) 90.829 29.101 18.851 7,468 7.102 805 813 20.081 19.756

Montpclicr & Wells R Feb 9.229 8.575 4.094 3.135 15.465 13.245 3.389 2.959 2.137 1.442 295 358 6.337 5.784

July 1 to Teb 28 1077)0 94.937 47,0"7 44.037 171,459 155.613 25.963 47.631 18.833 16.413 2.506 2.7? 1 53.967 51.358

617 1.212 46 62 678 1.363 221 242 186 46 14 271 371

July 1 to Jan 31 5.723 7.885 543 564 6.565 8.987 1,987 2,019 907 528 98 157 2,461 2,308

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES H NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue

.V.4 ME OF R1AD 1'''lis Year List Year This Year Last Year This Year Last Year This Year Last Year
$ $ $ t $ S $ $

Macon Dublin & Sav_ Feb 27,393 21.006 15,396 12,762
July 1 to Feb 28. 214,183 180,963 111,817 109,649

Madison Southern Jan 1,100 833 500 458
July 1 to Jan 31. 7,015 3.879 2,346 2,800

Maine Central. Feb 517,269 455.431 115,797 172,462 8,970 15,263 —2.222 1.289
July 1 to Feb 28. 4,445,331 3.926,748 1,586.872 2,002,050 161.461 146,361 13.086 23.036

Sebasticook&Moose Feb 1,613 1.549 1,582 1,803
Sept 14 to Feb 28 .- 13,453 9,419 4,596 9,404

Malvern & Freeo Val. Feb 3,074 3.077 1,038 495
July 1 to Feb 28- 27,006 22,217 10,853 2,758

Manchester & Oneida Feb 1.125 1.078 500 501
July 1 to Feb 28. 10.425 9.382 7,028 5,380

Manila & Southwest. Feb 644 633 136 135
July 1 to Feb 28. 6.331 4.909 —2 320

Manistee & Qr Rap._ Feb 5,887 7.123 -768 —589
July 1 to Feb 28. 54.199 57.579 -6.481 -4.861

Manistee & N East Feb 32.128 27.032 15.160 12.046
July 1 to Feb 28. 278,876 219-517 49.263 78.793

Manistique & LSup.. Feb 5,476 4,572 5.770 3,649
July 1 to Feb 28 42,282 22,217

Manitou & Pikes Pk._ Feb 1,134 1.158 —1,134 -1.158
July 1 to Feb 28. 34,017 69.523 51.256 46.995

Mansf Ry & "Iransp.. Feb 2,011 1.756 220 —147 22 22
July 1 to Feb 2S 14,587 13.466 4,075 2,336 129 180 129 180

Manufacturers' Ry .. Feb 4,346 -412
July 1 to Feb 28. 41.605 —4,842

Manufacturers' June Feb 5,858 5.762 1,351 747
July 1 to Feb 28 63,756 44,340 7,517 4,752

Mfrs Ry Co of St L... Feb 11.303 7,267 3.456 6.518
July 1 to Feb 28 110.603 71.802 40.803 60.767

Marietta Col «SCIeve Feb 5.913 9,895 -1,436 —3,785
July 1 to Feb 28. 72.045 65-668 —20.145 —11 404

Marin Tomah & W .. Feb 4,469 2,578 3.211 1,224
July I to Feb 28 31,113 28,992 7.231 3

Marion & Rye Valley. Feb 3,113 2,128 1.037 2.326
July 1 to Feb 28 35,760 29,551 10.375 12,328

Marquette & S E Feb 8.475 7.995 3.604 5.810
July 1 to Feb 28 95.956 79,184 58.776 60.443

Marshall & East Tex Feb 13.540 11,915 3.264 1.688
July 1 to Feb 28 122.624 89,8:8 16.886 36,202

Maryland & Penna.. Feb 20,389 19,938 7,397 4.402
July 1 to Feb 28 186,578 190,033 103,210 76,821 1,207 936 1.207 936

Maryland Electric. .. Feb 15,724 15,891 —2,820 409 -342 -345
July 1 to Feb 28 135,560 134,638 —1,006 -8,534 —2,701 -2,744

Feb 1,342 1,593 650 428
July 1 to Feb 28 12.421 15,478 3.777 3,981

McCloud River Feb 17.713 15,820 —4.523 176
July 1 to Feb 28 194,540 174,237 106.143 114,532

Mem Dallas* Qulf... Feb 7,032 8.972 2,521 2,287 -248 994 —248 —412
July 1 to Feb 28 ...- 70.744 66,496 35,107 31.426 1,429 1,979 1,429 -1,307

Michigan Central Feb 1.815.894- 1,556,655 369.426 573.209 39,793 34,290 —4,886 —7,479
July 1 to Feb 2S 15.354.450-12.765.316 4,903,201 6.347,752 380.507 347,510 -31,645 —28.062

Midland Valley Feb 78.050 75,194 22,758 37,905 962 4,829 940 4,808
July 1 to Feb 28 630.555 630,117 253,547 283,753 9.624 5854 8.730 4,973

Mill Creek & Little R. Feb 1.191 1,253 141 60
July 1 to Feb 28 8.908 10,873 1.706 -388

Millers Creek FeD 2.942 —1.405
July 1 to Feb 28 14.099 1,003

Mineral Pt & North.

.

Feb 9.596 5,380 —3,914 625
July 1 to Feb 28 49.797 41,523 22,968 11,601

Minneap & Rainy Riv Feb 9.365 11.274 10,693 5,154
July 1 to Feb 28 87,270 96,315 73,926 41,504

Minneapolis & St L-. Feb 288.911 277,131 71,020 43,961 92 143 —29 —190
July 1 to Feb 28 2,461.746 2,236,256 1,080,113 1,073,442 1.202 1,117 -268 —526

Minneapolis Eastern Feb 3.272 3,245 1,075 2,278
July 1 to Feb 28 25,299 22,739 19,609 23,007

Minn Red L & Manit Feb 2,550 1,757 2,315 881 100 6
July 1 to Feb 28 23,531 16,066 10,672 10,451 1.371 542

Ylinn St P & S S M . Feb 1,195,721- 1,023.297 325,509 451,594 22,118 20.952 -2,873 -3,556
July 1 to Feb 28 9,728.316- 8,892,170 4,995,734 7,113,701 284,284 296.008 89,808 109,210

Mississippi Central Feb 41.027 41,293 26.797 25,686
July 1 to Feb 28 357.463 345.776 216.718 207,460

Mississippi Eastern.

.

Feb 6.771 4.270 728 196
July 1 to Feb 28 43.233 35,636 11,482 15,109

Miss Hill City & W.. Feb 2,414 1.107 2,461 451 53 53
July 1 to Feb 28 13,252 3,263 6,690 3,525 53 53

Miss R & Bonne Ter._ Feb 40,161 '42,156 10.673 25,153
July 1 to Feb 28 362,549 351,055 196.425 202,125

Mo& 111 Bd?c& Belt. Feb 1,340 1,419 3.030 2.517
July 1 to Feb 28 12.673 13.084 29.799 18.747

Missouri & Louisiana Feb 6,493 12.892 7,815 -1.493
J; v 1 to Feb 28 60,958 71,319 70,784 28.752

Missouri & Nor Ark-. Feb 68.189 62.536 -1,506 2,435
July 1 to Feb 28 540.798 463,590 65,212 74,316

Missouri Kan & Tex _ Feb 924.842 874.488 452,632 333.901 30,876 26.577 1.114 -4,641
July 1 to Feb 28 7,892,030- 6,956.711 4,099,102 4,129,793 242,821 228,610 801 —13,791

Mo Kan & T of Tex. Feb 686.877 691,974 94,475 20,976 16.801 12,712 783 —168
July 1 to Feb 28 5.681,052 5,437,828 2,112,799 1.669,431 121,685 105,368 —5.598 —4,673

Te»as Central Feb 63.197 53,655 7,657 34.858 389 117
July 1 to Fe b 28 475.219 467.747 245.394 279,146 4.178 2.446

To,al Company .

.

Feb 1,674,916 1,620.117 554,764 389,735 48,066 39,289 2,014 —4,809
July 1 to Feb 28 14,048.301 12,862,286 6,457,295 6,078,370 368,634 333,978 —2,351 —18,464

Missouri Okla & Gulf Feb 61,818 29.908 11,910 —884 337 194 267 124
July 1 to Feb 2s 454.093 196,403 44, -8 53,993 2,859 2,344 2,295 1.745

Mo Okla & Q'lf of Tex Jan 5,508 —2,974

Mo Pac Railway .Feb 1.628,951 1,652,424 32.452 293,511 6,167 6,893 —5.485 —4,332
July 1 to Feb 28 14,029,267 2,6:9.181 55,281 —22,218

St L IronMt & Sou Feb 1,528,662- 1,597.079 744.015 568,193 11,351 8,571 —8,128 —6.163
July 1 to Feb 28 12,989,445-11.573,188 6.220,349 6,156,636 71,295 65,023 —29.026 —41,198

Total Company . Feb 3,157.613 3,249,503 776.167 861,704 17,518 15,464 —13.613 -10,495
July 1 to Feb 28 27.018,712 B.9C 30 126,576 —51,244

Arkansas Central. Feb 5.614 5,621 2.615 641
July 1 to Feb 28 47,954 46,025 28,355 20.181

Natchez & South. Feb 2,857 3,303 950 —2,379
July 1 to Feb 28 18,137 23.272 12.800 359

Missouri Southern.. Feb 7,704 5.768 6.169 6,973
July 1 to Feb 28 62,442 47,734 45.258 60,659

Mobile & Ohio Feb 644.538 596,643 197,110 213,917 1.802 1,917 -768 -2.163
July 1 to Feb 28 5.201.935 4,819,024 2,140-210 2,107.531 13,849 15.635 -11.849 —19,330

Monongahela Feb 39.726 62,049 51.000 64.419
July 1 to Feb 28 455.947 407.362 398.629 557.001

Monongahela Connec Feb 48.651 65,552 11.212 10.470
July 1 to Feb 28 468.476 491,223 111.881 197.855

Monroe & Southwest Feu 2,660 1,922 708 1.457
July 1 to Feb 28 24,376 18.037 1.662 8.052

Monson . Feb 633 517 199 289
July 1 to Feb 21 7,447 8,042 1.150 —123

Montour .Feb 6.320 6.462 3,385 4.051
July 1 to Feb 2S 62.109 51,100 38.745 39.728

Montpeller & Wells R Feb 13,222 11.550 2.243 1.695 129 161 -956 —710
July 1 to Feb 21 109,690 126.162 61.768 29 451 2,645 1.934 -7,675 —7.748

Moscow Cam & San A Jan 913 856 —234 507
July 1 to Jan 31 7,067 6.485 —501 2,501

Forjndex to roads not appearing in alphabetical order, but given under somej

TAXES FINAL
Current Previous Current.
Year Year Year
S J- ,a>

1.030 1,027 14,366
8.813 7,299 103.003

18 481
185 2.161

38.280 35.993 75.294
292.166 285.389 1,307,791

50 28 1,532
100 155 4.496

90 43 948
720 351 10.133

80 80 420
640 640 6.388

30 30 105
246 246 —248
516 613 -1.285

5,199 5,263 —11,681

2.799 2,363 12,361
22.396 18.908 26.867

615 618 5.155
4.670 17,546

443 383 —1.578
3.784 2,160 47,471

10 74 210
402 595 3,803

1.100 —1.512
7.972 —12.814

700 840 651
5.600 6,727 1,917

570 869 2,885
4,673 6,956 36,129

328 328 —1,765
2.628 2,628 —22,773
115 117 3.096
920 894 6.311

210 193 826
1.683 1,546 8,691

1,080 1-015 2.523
8.422 7.569 50.354

292 292 2,972
2,343 2,016 14,543

1,159 992 6.237
8.216 7.784 96.202

1.048 1,020 —4,210
8,441 8.165 —12,149

69 52 580
526 423 3,251

372 311 —4,896
2,983 2,222 103,159

700 583 1,573
5,600 4,666 30,937

110,000 110.000 254.539
915.019 767,531 3,956,536

•6,475 8,000 18.223
43.804 64.000 218,473

141
1,706

-1,405
76 926

250 250 —4.164
2.000 2,000 20,968

802 657 9,891
6.446 5,512 67,480

16.860 17,986 54,131
158.584 153,493 921.260

173 220 901
1,796 1,829 17,812

194 109 2,121
1,368 1,115 9,304

80,259 79,243 242.376
807,791 830,392 4,277,751

2,500 1,500 24,297
17.000 11,100 199,718

90 90 638
722 720 10,759

194 62 2,320
798 271 5,945

1.545 1,210 9,128
12,010 9.128 184,415

625 507 2,405
5,000 3,977 24,799

115 115 7,699
921 921 69,863

4,250 3,900 —5,756
34,000 31.200 31.212

58.515 72.500 395.232
463,583 538,405 3,636,320

22.500 26,075 72.759
179,601 187,457 1,927,598

2.908 2.137 4.867
26.504 22.388 221.335

83,923 100,712 472,858
669,683 748,250 5,785,253

5,931 5,931 6,246
47,448 22,340 —1,114

55 —3,031

83,500 79.385 —56,533
668.000 1,998,962

79,916 78,530 655,971
629,368 572,649 5.561.954

163.416 157.915 599,438
1,297,363 7,561,916

500 436 2,115
3,930 3,488 24,425

33 29 917
264 283 12 536

136 112 6.032
1,094 902 44,163

25,640 22,564 170.881
200.080 177.666 1,928.281

1,900 1.200 49.100
16,953 9,400 381,676

1,148 3,820 10,064
10,590 11,976 101,290

132 54 576
1,056 434 606

13 13 186
106 106 1.043

200 150 3.185
1.900 1.050 36,845

444 665 842
5.495 5.285 48 597

28 28 —262
, 196 196 —697

'pthefjsystem £see last page.

NET MILES
Previma < lut of Month

Yei.r This Last
9 ) ear Year

11.735
102,349 92 92

458
2,800 6 6

137,759
1,739,697 931 931

1.774
9,249 15 15

451
2,406 9 9

421
4,668 8 8

105
73 5 b

-1,203
—10,124 107 107

9.682
59,884 183 166

3,030
68 • •

—1.541
44,835 8 3
—199
1.920 15 15

3

—93
—1,974 19 19

5.648
53,811 2 2
—4.114
-14,033 47 47

1,107
-891 23 23

2,133
10,782 18 13

4,794
52,873 55 55

1,396
34,185 92 90

3.410
69,973 V3 79
—955

—19,444 26 26

375
3,557 29 29
—135

112,310 78 75
1,292

' 25.452 68 40

455. 73J
5,552,157 1,803 1,746

34.714
224.726 323 323

60
-388 9 9

3 - • •

375
9.601 30 30

4.497
35.991' 97 85

25,785
919,421 1,027 1,027

2,057
21,177 1 1

778
9,878 33 33

368,793
6,392,519 3.763 3,532

24,186
196.360 164 164

106
14,389 26 26

389
3,254 25 25

23.942
192.997 64 64

2,010
14,770 2 2

-1,608
27.831 41 64

-1,414
43,116 365 365

256,760
3,577,596 1,736 1,724

—5,266
1,477,301 1.348 1.348

32,720
256,757 308 268

284,214
5,311,654 3,392 3.340

—6,690
33,398 236 193

19 M * *

209,793
3,919 3,883

483,499
5,542.789 3,316 3.286

693,292
7,235 7.169

205
16,693 46 46
-2,408

75 2 2

6.861
59.757 53 53

189.189
1,910.534 1,114 1,114

63.219
547,601 64 64

6,649
185.879 6 6

1.403
7.618 17 17

276
—229 6 6

3.901
38.678 13 13

319
16,416 49 49

479
2,304 7 7
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FREIGHT & SENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXPS
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPOLTAV A

NAME OF ROAD This Year Last Year This Year Last Year This Year Last YearThisYear Last Year ThisYear LastYear ThisY'r LaslY'r This Year Last Year
S $ S S S S •$ s s $ s $ $ s

Moshassuck Valley. Feb 4.564 5.651 52 58 4,656 5,721 516 887 444 477 235 230 1,964 2.328
July 1 to Feb 28 28,697 32,236 397 496 28,582 33.213 4,732 7,018 3.072 2,583 1,338 1.291 11,576 14,324

Mt Airy & Eastern.. _ FeD 354 407 90 65 515 543 54 118 21 91 193 377
July 1 to Feb 28 843 5.151 260 863 1.244 6,577 156 1,454 177 810 683 2.386

MtHoodRR... Feb 2.181 2.058 721 532 3.005 2.651 876 1.208 120 917 637
July 1 to Feb 28 48.163 40.930 9.208 6,165 53,263 47,569 5,028 4,113 1,705 385 13.071 7,618

Mount Hope Mineral. Feb 2,356 3.341 2,356 3,341 193 170 182 127 676 947
July 1 to Feb 28 21.399 29,199 21.555 29,392 4.036 3,420 1,926 1,495 5.937 6.587

Mt Jewett Kin &Rit.Feb 2,626 2.386 691 717 3.446 3,220 1,177 691 469 465 109 69 1.535 1,602
July 1 to Feb 28 26.027 22,714 7,573 8,477 34.702 32,270 15,060 9,710 3,805 6.120 542 498 13,922 12,614

Mt Penn Gravity Feb 31 23 1,693 1,659 162 162
July 1 to Feb 28 185 45 14.500 15.332 15.364 16.176 13,370 1,837 2,510 2.506 4,981 5,31

Munising Feb 10.073 13,313 1,962 2,144 12,601 15,958 2.852 1,973 1,348 1,273 109 103 5,958 6,464
July 1 to Feb 28 142.628 138,132 23.288 23,240 173.085 168.881 33,668 24.333 19,338 13,082 963 861 59.602 58,851

Muscatine Nor & Sou. Feb 8,307 3.782 685 580 9,177 4,549 597 1,123 540 1,062 196 212 3,790 2,359
July 1 to Feb 28 45,769 43,526 6,238 5,414 53,143 48.154 8,864 12,570 5.089 5.060 1,904 1,720 25,235 22,058

Nacogdoches & SE._ Feb 897 619 48 31 1.497 1,131 556 355 194 260 59 651 446
July 1 to Feb 28 7,130 8,322 433 193 12,076 9,584 4.207 2,339 1,668 3,697 428 196 5.439 5,623

Narragansett Pier.. .Feb 958 1.044 1,324 1.372 2,459 2,754 284 716 543 837 62 1,934 2,222
July 1 to Feb 28 11.875 13,932 22,552 22,298 36.710 39,251 4.782 6,182 3,651 3,309 630 605 20,482 19,926

NashvChatt& St L._Feb 754.757 689.576 210,189 182,268 1,032,685 929,281 152,781 116,435 183,479 138,802 32,019 33,551 361,216 331,591
July 1 to Feb 28 5.685,005 5,383,502 1,953.243 1,757,316 8,148,605 7.611,259 1.196,358 1.131,367 1.531,362 1.264.877 277,950 288,835 2,885,850 2,617,699

Nelson & Albemarle.. Feb 3,097 3,106 461 435 3,604 3,587 570 247 981 747 1,290 1,359
July 1 to Feb 28 26.105 24,027 4,408 4,100 31.390 28,981 4.101 3,003 2.251 2,080 11,103 12,267

Nevada-Cal-Oregon ..Feb 7.725 17,484 4.987 6.830 15.532 27,032 5,577 3.578 3,159 3.262 547 517 5.489 6,532
July 1 to Feb 28-..- 137,872 199,035 70.812 97.618 231.284 318,687 60,928 37.302 25,994 31,456 4,477 4,982 44,819 59.071

Sierra Valleys Feb 605 507 47 1,319 25 812 3 152 25 25 175 1,247
July 1 to Feb 28 10,267 22.218 3,918 9,987 16,759 35,499 4,119 8,002 1,387 1,065 212 212 6,260 9,238

Nevada Central. Feb 4,426 2,482 1,748 1,005 6,925 3,761 532 1,158 688 727 1,257 1,150
July 1 to Feb 28 36,576 30,816 14,307 12,256 57,103 47.381 9,326 13,982 6,908 10,556 13,013 13,460

Nevada Copper Belt.. Feb 1,182 887 2,506 92 449 130 1.459
July 1 to Feb 28 10.572 6,719 23,475 931 2,510 1.230 11,022

Nev Co Narrow Gauge Feb 3.086 3,277 3.135 3,283 6,970 7,284 2-069 711 1,361 1,079 29 22 2,286 2,741

July 1 to Feb 28 44,321 43,268 37.322 36,259 87.949 85,626 17,239 9,848 12,213 11,170 719 343 20,853 22.006

Nevada Northern.. ., Feb 89,222 94.527 9,503 11,748 101,934 109.850 68,218 5,638 17.670 13,297 361 277 25.282 27,250
July 1 to Feb. 28 858.436 805,834 92,430 117,039 981,736 954,943 53,686 49,162 109,637 90,194 2,900 2,683 211,281 197,051

Newcastle & Oh Riv. Feb 1.058 1,238 1,058 1.238 104 82 97 111 471 459
July 1 to Feb 28 5.756 9,256 5,756 9,256 2,416 1,073 1,542 1,496 3,362 3,700

New?Hav & Dunb... Jan 1.767 2,250 1.767 2,250 185 597 430 1,021 1.335 2,645
julyltoJan31 17,006 22.481 17,006 22.481 3,711 6,604 4.514 6,382 13,865 17,386

N J Indiana* Illinois. Feb 3,558 3.451 123 93 3.793 3,667 469 239 139 16 44 20 643 1,347
July 1 to Feb 28 27,206 27.709 898 893 29,034 30,013 3.043 2,509 1,285 174 304 21 6.854 8.360

New Mexico Central.. Feb 2.271 3,597 1,319 2,072 4,947 6.253 735 877 1,059 1,734 247 266 2,561 2,968
July 1 to Feb 28 21.021 27,060 17,170 21,371 44,706 54.096 10.559 7,874 17,835 11,650 1984 2,010 22,936 25.147

NewTMex Midland... Feb 2.694 2,270 38 85 2.733 2.355 473 472 173 242 1,049 958
July 1 to Feb 28 19,873 16.491 427 602 20.300 17,094 3,604 2,801 2,251 2.005 8.793 7,132

New Orl& Nor East.. Feb 208.489 209.539 56,216 50.644 291.928 286,742 30.496 26,479 52.066 39.253 8,441 7.886 106,102 97,188
July 1 to Feb 2-; 1.823,691 1.663.577 426,929 416.578 2,411,282 2,258.244 242,211 226.701 370.175 350.732 73,077 69,505 853,073 762,886

New Orl Great North. Feb 103,575 89.535 27,581 25,966 141,799 122,405 15.282 17,650 20,009 14,365 2,853 2,685 45,650 29,265
July 1 to Feb 28 770,873 637,301 250,923 234,675 1,115,752 922,230 165,838 164,716 154,578 125,314 24,555 17,624 317,162 234,859

New Orl Mobile & Ch. Feb 120,519 109,150 24,752 22.841 152.847 141,307 22,722 18,063 9,006 14,288 2,749 2.192 47,401 45.264

July 1 to Feb 28.... 925.505 827,610 230,520 223,560 1,236.307 1,127,301 170,156 169,521 98,453 108,774 22,700 17.316 364,205 345,675

NONatalbany&Nat.Feb 20.794 12,258 391 240 21,451 12,499 3,557 1,975 4,074 918 75 4,157 2,742

July 1 to Feb 28 148.464 89.769 3,778 2,405 152.901 92,174 36.386 18.895 37,383 10.335 190 36.133 17,128

NewFRiv Hoist &W-. Feb 924 503 271 133 1,277 697 443 288 419 45 11 19 377 367
July 1 to Feb 28 8.882 5,496 2,603 1.513 12.489 7.554 3,061 2.459 919 381 103 161 3,440 2,656

N Y?& Pennsylvania. Feb 5,444 4,508 1,628 1.311 7,782 6,534 1,916 2,287 951 656 3.654 2.861

July 1 to Feb 28 44.044 40.854 18,293 18,735 67.554 64.459 20.757 21,607 6,317 4.289 27,904 25,315

N Y Auburn &Lans._ Jan 1,561 1,997 2,873 2,666 5.002 5.081 553 486 665 367 121 61 3.581 3,312

July 1 to Jan 31 11.890 10,507 29,335 29,062 45,077 42,859 3.522 2,731 4,217 3,373 870 716 23,352 21,538

NYC& Hudson Riv. Feb 4.412.357 4.329,286 1,879,926 1,837,394 7,033,027 6.871.991 938.291 691,006 1.389,068 1,295,484 166.606 192,069 3.263,098 2,835.062

July 1 to Feb 28 39.039,235 37,890,245 21,055,187 19,966.255 67,182,670 64,406.378 9,433,520 7,949,296 11614,440 10533,294 1640.459 1618.923 25,901.217 23.103.588

Chic Ind& South. .Feb 272,191 346,186 18,925 16,142 299,832 369,129 35,176 25.452 65,297 59,975 6,972 8,604 118,566 124.600

July 1 to Feb 28..-- 2.160.027 2,257,111 196,942 179,784 2,424,384 2,490,671 338.526 343,095 476,365 429.307 71,266 68,241 955.364 832,210

Chic Kalam & Sag. Feb -- 4.958 6,177 3,104 2,700 15,230 16,688 2,115 1.834 1,289 1.516 437 468 4.161 3,951

July 1 to Feb 28.--- 47,345 66,033 33,620 32,233 141,186 147,187 20.158 17,168 7,897 28,242 3,737 3,543 34.614 43,632

Cincinnati North ..Feb 63.500 64.705 13,201 11.927 81,795 80,773 18,085 9,020 21,036 13,872 2,600 2,420 34,516 30,855

July 1 to Feb 28.-.. 683,065 637,208 157,352 147,480 885,715 823,355 141,471 109,442 185,549 148,736 27.323 22,495 335,412 286,858

C!evCinCh& St L.Feb 1,489,022 1,511,904 528.967 467,279 2,232,456 2,171,566 244,722 180,481 398,989 386,245 70,780 84.767 1.048,515 956,146

July 1 to Feb 28 13.504,261 12,927,639 5,465,035 5,015.851 20.819.074 19.645,521 2,722,974 2,095.432 3,588 560 3.234,037 683.036 644,945 8,879.547 7,296,888

Det& Charlevoix.. Feb 4,602 2,925 414 464 5,222 3.592 1,447 1,575 803 328 23 148 3,425 3,182

July 1 to Feb 28-.-- 50,515 64,055 5,485 6.261 58,150 72.387 11467 19,628 4,638 5,856 272 812 26,683 43,744

Dunk All Val&P-.Feb 15,033 13.261 4,264 4,174 23.102 20.025 3.679 4,336 5.203 1.380 611 487 10.626 10,367

July 1 to Feb 28.-.- 133,003 134.400 58,400 55,737 222,017 211,622 56,373 47,486 26.527 18,303 7,276 7,144 93,913 95,382

Fulton Chain Feb 236 1,414 240 1,417 304 49 7 272 47
July 1 to Feb 28---. 4,755 2,110 3,991 3,878 10,814 6,821 1,346 1,836 2 9 2,371 1,821

Indiana Harb Belt Feb 174,763 195.395 27,659 12,481 21,921 21.737 2.281 1.774 95.703 109.199

July 1 to Feb 28 1,610,363 1,361.721 250,399 243,299 206,038 157,605 19.206 13.470 869,687 718,405

Kanawha &Mich Feb 157.381 192.070 25,360 20,438 187,541 216,951 16,914 42,067 36,440 61,394 1,854 1,785 59,123 54,312

July 1 to Feb 28..-- 1.829,103 1,580,296 242,864 214,226 2,117,038 1,830,730 221,825 354.286 375,668 417,156 18,357 17.742 585,670 448,842

Kankakee & Seneca Feb 3,853 7,847 1,240 1.151 5,585 9.412 1.427 851 650 560 2,281 2,649

July 1 to Feb 28 35,784 42.645 12,628 11,956 52,811 58,659 15,363 12,619 5,631 4.934 19,362 21,440

Lake Eric & West.. Feb 309.504 345,567 54,407 51,428 386,493 420.333 68,796 35.896 77,885 73.018 13,356 13,497 172.377 163,354

July 1 to Feb 28 2,943,327 2,952,493 632,265 581,113 3,779,548 3,721,591 614,080 472,845 705,444 645,088 125,758 102,269 1,455,259 1,297,176

L E Alliance & W .Feb 47,763 44,250 3,470 2,748 52,374 48.152 14,020 15,009 8,348 5,031 1.225 1,008 20.085 19.216

July 1 to Feb 28.... 454,695 403,907 33,970 29,585 500,619 443.123 150,502 147,787 64.355 56.784 11.709 9.049 177.051 148,884

Lake Shore & M S Feb 2,205,691 2,477,742 732.035 677,163 3,414,724 3,611.126 426.313 279,160 597,904 609,611 74,417 79,027 1,407,796 1,383,499

July 1 to Feb 28.... 21,214,273 21,456,534 7,776,718 7,313.802 32,838,313 32,350.891 5.341,486 3.706,838 5,182.317 4,756,503 799,447 767,470 11,715,661 10,135,395

L Falls* Dolgeville Feb 3,981 3,403 1,318 1,199 5,605 4.841 1,154 895 556 79 60 50 2,143 1.667

July 1 to Feb 28.... 41.922 35.876 14,549 14,781 58,786 52.453 8,633 10,224 5,587 3,340 650 481 23,116 17.074

Louisv& Jeff B'ge. Feb 13.187 15.320 476 516 15,187 17,132

July 1 to Feb 28.--. 121.322 115,829 5,261 4,828 139,998 133,088

Michigan Central. -Feb 1,496,498 1,507,249 450,529 419,017 2,185,320 2,129,865 297,209 185,482 348,289 293,773 66,176 70,022 1.051,648 960,445

July 1 to Feb 28..-- 12,977,895 12,664,176 5,186,955 4,688,285 20,257,652 19,113,068 2,964,458 2,364,307 2,931,7512,478,751 607.207 553.219 8,457,451 7,040,327

Mt Gilead Sh Line. Feb 172 184 188 147 397 363 30 25 81 28 544 426

July 1 to Feb 28.... 1.338 2,039 1,707 1,863 3,840 4.181 668 1.014 384 261 4,049 3,896

N Y & Ottawa ..Feb 9,127 6,748 2,263 2,313 12,471 9,996 3,445 2,115 2,037 2,014 626 848 8.728 5,398

July 1 to Feb 28 82,034 74,594 26,298 28.271 116,867 110,582 33,192 38,368 23.100 26,883 5,330 5,333 55,742 42,569

N YChic& St L.-.Feb 715,182 703,166 83,200 74,152 827,264 806,339 73,856 60,709 126,617 88,760 46.339 46,011 402.662 375,349

July 1 to Feb 28 6.173,474 5,931,665 1,062,669 979,913 7.507,626 7.150.481 832,408 555,679 988,226 727,462 399.873 379.834 3,125,241 2,712,422

Peoria & Eastern.. Feb 185.338 175,210 47,919 46,520 252,549 239,770 34,901 22,647 52,061 58,437 5,627 5,061 124.598 95.022

July 1 to Feb 28-... 1,832,781 1,565.570 495.255 477,737 2,502,987 2,194,073 321,086 234.082 410,883 396.534 48.455 43.284 1,044.135 767,979

Pittsb& Lake Erie. Feb 878,571 1,062.377 102,935 96,068 1,017.173 1.188,226 120,904 112.284 117.613 106,614 15,246 13,019 274,647 304,128

July 1 to Feb 28.... 9.385,81119.298.637 1,091.686 989.042 10,800,947 11,580,304 1.315.2011.066,6411,043,999 889.175 115,944 109,240 2.593,222 2,468,106

Raauette Lake ...Feb 2,548 1,581 —18 2,041 3.172 4,099 668 1,458 214 929 1,244

July l to Feb 28.--. 8.614 8.286 17.712 18.218 29,991 30,328 10,530 16,576 642 1,041 60 50 8.972 9.830

Rutland Feb 128.782 115,402 65,367 53.942 218.900 193.637 26.043 22,232 48,608 30,989 8,341 5.394 111.483 89.910

July lto Feb 28 1,249,102 1,159.783 794,435 748,521 2,311,232 2,132,522 309.617 295,986 354,854 299.980 57,992 51,664 894,885 776,558

St Lawr & Adiron.Feb 44,465 33,174 9,953 10,545 57,050 45,101 4,961 9.922 9.601 3,152 1,159 466 21.207 18.683

July 1 to Feb 28-.-. 259.221 268.789 159,618 132,981 433,010 411,519 61,691 57.612 30,757 32,394 5.386 4,314 193,705 161,878

Tol & Ohio Cent ..Feb 228,061 257.301 44,644 34,926 284,138 304,027 55.594 36,316 46.437 59,418 5.805 5.277 128.426 113,391

July 1 to Feb 28-.-- 2,911.406 2,346,018 460.469 423,188 3.547,317 2,970,316 480,061 380.709 477,578 468.102 52,906 44,964 1,192,314 928,643

7anesville & West. Feb 25,903 43.759 3.705 3,143 30,515 47,646 7,310 8,659 5,374 10.921 933 794 13.776 17,933

July 1 to Feb 28 267.985 323,673 35,427 31.956 312,076 363,974 63,121 93,898 57,791 110,561 4,786 5,166 123,778 132,179

N Y Chic & St Louis Feb 715,182 703.166 83.200 74,152 827,264 806,339 73.856 60.709 126,617 88.760 46.339 46.011 402,662 375.349

July 1 to Feb 28 ... 6.173.474 5.931.665 1.062,669 979,913 7,507,626 7,150,481 832,408 555.679 988.226 727,462 399.873 379,834 3,125.241 2.712.422

N Y N H & Hartford Feb 2,050,191 2,175,306 1,727,761 1,653,798 4,182,774 4,238,942 325,010 432.327 580.295 486.860 27.169 21,673 1.963,948 1.825,165

July 1 to Feb 28 .. 19,938,629 19.591,251 17,706.690 16,657,342 41,325.715 39.823,940 4,591,518 4.337,954 4,770,850 4,370,712 228,878 202,643 16.299,418 15,095,429

Central New Eng Feb 185,975 180,188 21,490 20.673 224,678 214,748 32,674 23,569 19,503 19,287 1.318 1.267 67,117 66.598

July 1 to Feb 28. -. 1.735.281 1,631,069 239,492 231,011 2,087,665 1,964,867 412.476 333.365 181,706 175,498 15.513 12.985 614,101 589,890

N Y Ont & West .Feb 515.858 460.026 67.319 65.595 604.552 544.669 68.568 71.420 111.739 96.886 10.208 10.979 290.636 254,328

July 1 to Feb 28 4,824.589 4.206,621 1,201.047 1,140,738 6,263,794 5.581.924 741,820 728,450 970.595 864.218 92.881 90.355 2.446,443 2,095.448

Union Freight Feb 7.585 9.356 7.867 9,586 822 1.182 681 838 50 50 4,166 3.899

July 1 to Feb 28.... 74,003 84.685 74,922 85,544 9.857 9.037 7.973 6.729 441 400 34,813 33,192

For index it, roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL E\PEr>.SES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
Incl. General Exp. "ROM RAILROAD Gross R avenue Net Revenue Cvrrenl Preriovs Cvrrcrl I'm ions end of Month

NAME OF ROAL Thin Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Las
S S t S % % $ $ $ $ $ S Year Year

Moshassuck Valley.. Feb 3.925 4.774 730 947 52 49 678 897
July 1 to Feb 28 27.152 31.365 1,429 1,848 421 399 1.008 1.449 2 2

Mt Airy & Eastern Feb 321 885 193 -342 78 78 115 -420
July 1 to Feb 28 1.145 6.764 99 -186 234 624 -134 -810 19 19

Mt Hood RR Feb 4.534 3,596 -1,528 —944 122 171 -1.651 —1.115
July 1 to Feb 28 35.650 26.267 22,613 21,302 977 1.368 21.636 19.934 22 16

Mount Hope Mineral. Feb 1.402 1.346 953 1.995 154 132 799 1.862
July 1 to Feb 28 13.086 12,387 8.468 17.005 1,236 1.061 7.232 15.943 4 4

Mt Jewett Kin & Rit. Feb 3.560 3.154 —113 66 15 30 —128 36
July 1 to Feb 28 35.395 30.463 —692 1.806 120 240 —812 1,566 38 32

Mt Penn Gravity Feb 1.887 1.844 —1.887 —1.844 59 59 —1,946 —1,904
July 1 to Feb 28 9.907 10.632 5.457 5.544 475 475 4,982 5.069 8 8

Munising .. Feb 11,518 10.356 1.082 5.601 1.139 1.510 —56 4,090
July 1 to Feb 28 118.793 101,404 54.291 67.477 9,488 7.948 44.803 59.528 76 76

Muscatine Nor& Son. Feb 5.906 5,426 3.271 —876 225 283 3,046 —1.159
July 1 to Feb 28 46.897 47,309 6,246 844 1,800 1.808 4,446 -963 28 28

Nacogdoches & S E._ Feb 1.824 1,063 —327 68 80 75 —407 —6
July 1 to Feb 28 12.568 12,948 —492 -3,364 635 600 —1,127 -3.964 14 14

Narragansett Pier Feb 2.836 3,776 —376 —1,022 120 107 —496 —1.129
Julv 1 to Feb 28 30.021 30,485 6,688 8.766 960 857 5,728 7,908 8 8

NashvChatt & St L . Feb 754.291 634,308 278,393 294,973 9.027 7.414 131 -1.338 25.278 21,971 253.245 271,613
July 1 to Feb 28 6.089.000 5,485.428 2,059.604 2,125,830 64,277 55.140 -4.425 -7.217 181,287 165.471 1,873.892 1,953.142 1.230 1.230

Nelson & Albemarle . Feb 3,049 2.495 554 1,091 130 126 423 965
July 1 to Feb 28 20.193 18.830 11.197 10.151 1,030 1.003 10,167 9.147 16 16

Nevada-Cal-Oregon .

.

Feb 16.816 15.628 —1,283 11,403 1,703 1.199 —2,987 10.204
July 1 to Feb 28 153.675 147.777 77,609 170.910 13.627 9,594 63.981 161.315 184 184

sierra Valleys Feb 262 2.270 —214 -951 252 261 —467 —1.212
July 1 to Feb 28 — 12.284 18.773 4.474 16.726 2,023 2,089 2.450 14,636 36 36

Nevada Central Feb 3.001 3.435 3.924 326 350 364 3,574 -38
July 1 to Feb 28 — 34.191 43,048 22.911 4.333 2,887 3,070 20,024 1.262 93 93

Nevada Copper Belt.

.

Feb 2,908 -401 91 —492
July 1 to Feb 28 19.890 3.585 729 2,855 31

Nev Co Narrow Gauge Feb 6.582 5.351 387 1.932 430 440 —42 1,492
uly 1 to Feb 28 58,289 50.180 29,660 35.445 3,440 3,520 26,220 31.925 20 20

Nevada Northern Feb 52.714 50.674 49.219 59,176 4,300 3,000 44,919 56.176
July 1 to Feb 28 406,084 367.622 575,652 587.321 34.607 24.136 541,044 563.184 165 165

New Castle & Oh Riv. Feb 686 700 371 537 38 38 332 498
July 1 to Feb 28 7,716 6.492 —1.960 2.763 308 308 —2,269 2,455 3 3

New Hav & Dunb.. Jan 2.271 4,876 —504 —2,625 34 32 538 —2,658
July 1 to Jan 31 23,903 32,937 —6,897 —10,456 243 230 —7,141 -10.686 6 6

N J Indiana & Illinois. Fab 1,856 2,245 1.936 1.422 190 150 1.746 1,272
July 1 to Feb 28 16.028 15.374 13.006 14.639 1.520 1.200 11.486 13.439 11 11

New Mexico Central .

.

Feb 5.051 6.614 —103 —361 650 867 -754 —1.228
July 1 to Feb 28 57,840 52,709 -13,133 1.387 7.840 1,735 —20.974 —348 115 115

New Mex Midland Feb 2.101 2,146 631 209 631 209
July 1 to Feb 28 18.191 15.623 2.109 1,470 2.109 1.470 11 11

New Orl & Nor East.

.

Feb 208.492 181.433 83.435 105.308 2,718 -727 8,550 8.200 74.158 97,108
July 1 to Feb 28 1.630.959 1.493.452 780.322 764.792 18,115 —1.038 69,886 65.724 709.397 699,067 195 195

New Orl Great North. Feb 89.321 69.249 52.478 53.156 112 81 -175 —76 2,471 1.250 49,832 51,829
July 1 to Feb 28 702.558 581.302 413.194 340.928 864 881 —757 -640 15.621 8.200 396,815 332,087 282 275

New Orl Mobile &Ch. Feb 90.456 88.312 62.390 52,995 3.910 3.543 58.479 49.451
July 1 to Feb 28 720.195 709.164 516.111 418.137 34,742 29,136 481.368 389.000 404 402

NO Natal ban y & Nat. Feb 12.760 5.736 8.691 6.762 100 50 8.591 6.712
July 1 to Feb 28 113.205 47,041 39,695 45.132 800 400 38.895 44.732 22 22

New Riv Hoist &W._ Feb 1.412 883 —134 -186 138 90 —273 —276
July 1 to Feb 28 9.025 6.803 3.463 750 1.109 725 2.354 24 20 12

N Y & Pennsylvania. Feb 7.040 6.308 742 225 242 242 499 -16
July 1 to Feb 28 59.577 55.457 7,977 9.001 1,942 1,942 6.034 7.059 56 56

N Y Auburn & Lans . Jan 5,491 4.710 —488 370 250 200 —738 170
July 1 to Jan 31 36.309 32,532 8,767 10.326 1,750 1,400 7,017 8.926 40 40

N YC & Hudson Riv. Feb 6.016.276 5.279.985 1.016.751 1.592.006 371.075 350,815 —19.830 —43.956 391.783 357.039 605.137 1.191.010
July 1 to Feb 28 50.374,141 44.623.531 16.808.528 19.782,847 3.322.343 3,206,514 45.615 143,667 3.176.669 2.992,296 13.677.474 16.934.218 3.591 3,588

Chic Ind & South.. Feb 234.332 226.510 65.499 142.619 1.357 447 -2.615 —233 13.900 13.500 48.984 128.885
July 1 to Feb 28 1,912.955 1.737,890 511.429 752,781 15,516 15.241 -1.196 165 108,493 101.502 401.739 651,444 329 340

Chic Kalam & Sag. Feb 8.521 9.016 6.708 7.672 1,119 1.170 5.588 6,501
July 1 to Feb 28 .___ 72.932 98,262 68.253 48,924 9,121 8,296 59.132 40.628 44 55

Cincinnati North Feb 79.073 58.900 2.722 21.873 4,700 4,500 —1.977 17.373
July 1 to Feb 28 713,778 589,087 171,936 234.268 38,505 34,000 133.431 200.268 245 247

ClevCinCh & St L. Feb 1.825.173 1.656.293 407,282 515.272 23,675 22.647 —5.223 -7,804 80.000 74,000 322,059 433.468
July 1 to Feb 28 16,338.973 13.647.260 4,480.100 5.998.260 226,819 207.168 59.501 —48,944 653.548 582,328 3.967.050 5.366.988 1.978 1.982

Det & Charlevoix.. Feb 5.997 5.460 —775 —1,868 680 760 —1,455 —2,628
July 1 to Feb 28 45.489 72.902 12,660 —514 5.549 4,963 7,111 —5,478 43 43

Dunk All Val & P . Feb 20.547 17,080 2.554 2,944 1,828 1,150 726 1,794
July 1 to Feb 28 188.765 172.294 33,252 39,327 12,707 7,525 20.544 31,802 90 90

Pul ton Chain Feb 577 148 -336 1,269 —336 1,269
July 1 to Feb 28 3.872 4,026 6.941 2,795 231 236 6.710 2,559 2 2

Indiana Harb Belt. Feb 153,126 150.239 21.637 45,155 1.890 3,505 —144 997 5,500 5.500 15,992 40,653
July 1 to Feb 28 1,391.077 1.170.277 219.285 191,444 44.549 52,166 10.181 -7.867 43,095 33,458 186.372 150,118 113 106

Kanawha & Mich . Feb 121.654 165.597 65.887 51,353 49 21 1 —24 7,081 6,846 58.806 44,482
July 1 to Feb 28 1,256.578 1,273.147 860.460 557,582 174 138 -89 —212 61,648 55,179 798.721 502.191 175 175

Kankakee & Seneca Feb 4,572 4,483 1,013 4,928 750 710 263 4.218
July 1 to Feb 28 42.175 41,051 10.636 17,607 6,181 5,172 4,455 12.434 42 ....

Lake Erie & West . Feb 345.764 297,199 40.728 123,133 18,000 17,950 22,728 105.183
July 1 to Feb 28 2,999.609 2,600,216 779.939 1,121,375 149.762 146,245 630.176 975.129 886 886

LE Alliance & W_. Feb 44.530 40.988 7,843 7,163 4,020 2,000 3.823 5,163
July 1 to Feb 28 410.151 368.468 90,468 74,654 30.763 16,191 59.704 58,463 87 87

Lake Shore & M S. Feb 2.574.133 2,416.101 840,591 1.195,024 38.588 33.104 -7,171 —4.767 135.000 135.000 698.419 1,055.256
July 1 to Feb 28 23.696.135 19.861.182 9.142,178 12,489.708 389.166 341,122 —40,968 -47,844 1,180.182 978,905 7.921.027 11,462,959 1.662 1,662

LFalls&Dolgeville. Feb 3.999 2.721 1,606 2.120 -200 1,406 2,120
July 1 to Feb 28 39,717 32.052 19,069 20.401 40 —212 -240 2,897 2,116 15,958 18,044 13 13

Louis v & Jeff B'ge. Feb
July 1 to Feb 28 26 26

Michigan Central . Feb 1,815.894 1.556.655 369,426 573,209 39.793 34.290 —4,886 —7,479 110,000 110.000 254,539 455.730
July 1 to Feb 28 15.354,450 12,765,316 4.903.201 6,347.752 380.507 347.510 -31,645 —28,062 915.019 767,531 3,956.536 5.552,157 1.803 1,746

Mt Gilead Sh Line. Feb 657 182 —260 —119 33 33 —293 —152
July 1 to FeD 28 5,115 5.185 —1.275 —1,003 255 250 -1,530 —1.254 2 2

N Y & Ottawa Feb 15.956 10.774 —3.485 -777 CY387 267 —3.097 -1,044
July 1 to Feb 28 122.676 116.877 -5.808 —6,294 8,031 8,520 —13.840 —14,815 69 69

N YChic & St L... Feb 666.380 585.462 160.883 220,876 3.370 3,189 -1,738 —2,051 29,600 27,000 129,544 191.825
July 1 to Feb 28 5.474,796 4,48^.664 2,032.830 2,665.817 36.115 36.232 -12.899 —10,491 246.520 252,109 1,773,411 2.403.216 561 558

Peoria & Eastern . Feb 223,692 186,401 28.857 53.369 9,500 9.200 19,357 44,169
July 1 to Feb 28 1,870.934 1.482.708 632.053 711,365 76,877 70.194 555,175 641,171 351 351

Pittsb & Lake F.rie. Feb 552.926 556.524 464.246 631,702 581 560 —563 —426 30,000 28.000 433.683 603,275
July 1 to Feb 28 5,258.240 4,696.693 5.542,707 6,883,610 5,816 5,697 —2,992 -2.838 216,576 154.636 5,323,138 6.726.135 191 191

Raquette Lake Feb 1.602 2.947 1.570 1.152 1,570 1,152
July 1 to Feb 28 20.528 27.772 9.463 2.556 2,594 2.479 6,868 76 24 24

Rutland Feb 202,923 153.524 15.976 40.112 9,878 8.891 6.098 31,220
July 1 to Feb 28 1,674.187 1.468,478 637.045 664.044 84,940 79,025 552,104 585,018 468 468

St Lawr & Adiron. FeD 38.824 32.908 18.226 12,192 362 859 17.863 11,332
July 1 to Feb 28 298.945 261.465 134.064 150.054 4.523 5.444 129,541 144,609 65 65

Tol & Ohio Cent... Feb 243.126 221.037 41.012 82,990 927 104 20.343 14.563 20,773 68,426
July 1 to Feb 28 2.264.414 1,875.325 1,282.903 1,094,991 1.956 -368 150.502 113.895 1,132,032 981.096 444 444

Zanesville & West. Feb 29.084 39.191 1.431 8.455 1,650 2.145 —218 6.309
July 1 to Feb 28 256.306 348.276 55.770 15.698 10,442 13.985 45.327 1.712 89 89

N YChic& St Louis.

.

Feb 666.380 585.462 160.883 220.876 3.370 3,189 -1.738 —2,051 29.600 27.000 129.544 191.825
July 1 to Feb 28 5.474.796 4.484.664 2.032.830 2.665.817 36.115 36.232 —12,899 —10,491 246,520 252.109 1.773.411 2.403.216 561 558

N Y N H & Hartford.. Feb 3.032.363 2.901.859 1.150.410 1,337.082 169.270 165.295 97,425 61.177 275,000 350.000 972.836 1.048.260
July 1 to Feb 28 27,064.316 25.010.297 14,261.398 14,813,642 1,520.836 1,476,728 954,408 884,759 2.462,000 2,605.000 12.753,807 13,093,402 2.041 2,044

Central New Eng_. Feb 124,080 113.653 100.597 101.094 19.000 11.500 81,597 89.594
July 1 to Feb 28 1.248.541 1,137.510 839.124 827.357 92.000 57.000 747.124 770,357 276 278

N YOnt & West... Feb 497.029 448.470 107.523 96.198 13.553 10.294 —4,633 —6.465 17.500 16.666 85.389 73,066
July 1 to Feb 28 4.391.843 3.912.006 1.871.950 1.669.917 138.036 123.084 —34.823 —30.801 140.000 133.333 1.697,127 1.505.783 545 545

Union Freight Feb 6.258 6.835 1.609 2,750 650 575 959 •2.175

July 1 to Feb 28 56.994 53.410 17.928 32.134 5.200 4.600 12.728 27.534 21 2
?or index to roads not appearing in alphabetical order, but given under some other system, see last page.



RAILWAY EARNINGS [Vol. lxxxxii.

FREIGHTS PASSENQER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'SSAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSFORTAT'N
This Year Last Year This Year Last Year This Year Last Year This Year LastYear This Year LattYear ThisVf LastY'r This Ytar last Year

N Y N H & Hare—Con. S $ S S S $S$$$$$$ $
Wood River Branch Feb 693 722 281 339 1.293 1,155 132 132 21 15 W 77T

July 1 to Feb 28..-- 6.161 6.100 3.437 3,696 10.459 10,586 1,993 2,222 815 239 ..'...'. '.'.'.'"
4,326 4 274NYOnt&West Feb 515,858 460,026 67,319 65.595 604,552 544,669 68,568 71,420 111,739 96.886 10,208 10,979 290,636 254 328

July 1 to Feb 28--- 4,824,589 4,206,621 1,201,047 1,140,738 6,263,794 5,581,924 741,820 728,450 970.595 864 218 92,881 90,355 2,446,443 2,0951448
N Y Phila & Norfolk. Feb 187,460 192,246 24,456 22,890 229,907 229,797 30,673 28.066 45,969 40,465 2,712 3,406 102.258 88 923

July 1 to Feb 28—

-

1.790,481 1,725.499 284.678 265,512 2,243,556 2,134,934 248,263 211,801 375.552 361,632 35,036 27.891 866,343 758 173
N Y Susq & Western. Feb 164,832 140,797 40.961 43,890 231,380 210.938 19,992 17,370 22,137 18,683 1,914 1,374 84,622 78 432

July 1 to Feb 28—. 1,321,026 1,151,674 403,536 425,485 1.938,694 1,773.479 227.448 210.283 181,528 169,628 161298 12,407 7151850 667,158
Nez Perce & Idaho.. Feb 1,498 455 2,081 392 49 q^4

July 1 to Feb 28--. 11,055 3,137 14,898 2,036 277
'.'.'.'.'.'. "

"si 1

'.'.'.'.

1 5,002
Niagara Junction Feb 5,146 4,511 5,266 4,661 531 544 314 254 .. . 818 915

July 1 to Feb 28.— 45,422 40,371 46,436 41,094 4,234 4,629 2,547 2.035 '.'.'.

10,960 8,492
Nlttany Valley Feb 602 1,168 602 1,168 76 129 139 7 237 352

July 1 to Feb 28...- 8,373 11.062 8.373 11,062 1,831 2,407 322 289 ...'... '.'.'.'.'.'.

3,904 2.829
Noland Land & Trans. Feb 322 1.001 87 82 55 3 643 428

July 1 to Feb 28.— 6,136 7,363 899 1,432 367 177 '.'.'.'.'.'.

4,219 3,457
Norf & Ports Belt L-- Feb \ 16,131 13,562 2,124 1,545 1,826 1,184 7 150 5 353

July 1 to Feb 28.. 123.689 109,377 18,421 10,945 15.005 10,746 55,032 4L239
Norfolk & Western.. Feb 2,158,659 2.303,864 280,492 249,945 2,563,080 2.657,233 289,567 258,583 512,513 476,916 46.519 47,081 8*1583 825 167

July 1 to Feb 28— 20,232,195 19,366,586 2,878,747 2,660,690 23,988,740 22.769.641 2.751,048 2,279,705 4.525,552 3,865,061 395,076 353,280 7,197.252 6.527,764
Norfolk Southern Feb 164.414 48,345 228,622 24,718 23,981 4,797 75 480

July 1 to Feb 28— 1.229,826 520,896 1,886,934 210,222 226,322 ...:.. 38,953 11111" 588,389
North & South Caro- Feb 13,058 8.122 2,545 1,718 15,945 9,953 1,248 1,559 379 43 149 58 3 223 2 320

July 1 to Feb 28-.-- 59,566 40,187 28,053 15,010 89,814 56,175 10.018 7.327 1,838 1,271 1,198 515 23lo49 16^007
Nor Louisiana & Gulf. Feb 1,012 2,118 48 44 1,051 2,162 1,248 572 1,166 714 14 10 1130 33R

July 1 to Feb 28.-. 15,104 21,648 499 505 15,758 22,154 7,199 5,392 6,981 4,916 98 67 81932 6,493
NorthShoreRy Feb 17c

July 1 to Feb 28 42 42 1,696 105
"8

111111 1111 999 1,412
Northampton* Bath. Feb 10,521 13,822 315 298 14,078 19,710 942 757 3,405 4,550 182 245 9 498 11927

July 1 to Feb 28— 124,004 121,067 2,915 2,709 155.122 157,324 8,801 6,940 23,378 28-698 1.583 1.472 861904 811557
Northamp & Hertf...Feb 448 932 93 105 630 1,119 72 162 4 16 75

JulyltoFeb28 7.026 8,644 731 907 8,402 10,130 1,319 2,015 93 214 111111 ll'll 600
Northern Central Feb 675,548 750.713 151,099 141.477 881,427 945,255 167,148 139,887 201,817 211,355 14,210 13,995 469,921 448,987

July 1 to Feb 28— 6, K 13,659 6.654,361 1,557,254 1,423,049 8,576,458 8,554.237 1,509,738 968,175 1,647,052 1,652,436 135,806 1081777 4,04L121 3,69ll759
Northern Pacific Feb 2,768,276 3,276,021 1,000.069 1,037,598 4,058,531 4,620,754 398,065 538,405 624,602 641,063 85,435 81,300 1.674,935 1,994,964

July 1 to Feb 28.— 29,837,329 31,278.305 12,018,074 15,091,696 44,791,999 49,286,060 5,508,654 6,517,682 5,368,648 6,067,027 699,538 658,040 14,818,566 15.870ll93
Big Fork&Int Falls. Feb 7.409 3.780 1,786 1,263 9.524 5,350 703 745 1.148 283 35 24 3,434 1933

July 1 to Feb 28..-- 43,252 31,999 15,450 12,531 62,498 49,100 9,813 8,266 3,431 1,920 300 312 22,213 161882
Minnes & Internal. Feb 51.900 47,242 15,836 14,514 71,102 64,389 4,725 5,598 7,679 10.029 252 268 23,026 25,321

July 1 to Feb 28..-- 352,451 304,167 147,058 132,766 535,005 469,836 55.653 65,209 50.944 63,729 2,322 2,810 164,586 160,420
Pt Townsend Sou— Feb 1,152 1,026 1,353 1,171 3,101 3,194 548 2,574 210 401 42 1287 1278

July 1 to Feb 28— 10,408 9-638 12,676 12,578 30,434 30,367 8,470 13,271 2,886 2,202 '"60 142 10,214 ?l364
Northwestern Coal— .Feb 1,528 1,720 135 114 148 208 940 918

July 1 to Feb 28- 23,030 18,838 2,611 2,401 3,041 1,866 8,705 8,209
Northwestern Pacific. Feb 78,762 73.359 96.951 91,369 194,349 182.791 42,051 38,926 37,061 31,815 2,894 1,980 101.468 78 177

July 1 to Feb 28.— 962,342 867,317 1,138,511 1,072,045 2.270-847 2 106,433 399,684 373.215 326,761 259-656 22,786 20,503 848.151 733,595
Norwood & St Lawr- Feb 4,219 4,856 681 622 5,741 5,879 431 426 612 706 15 30 3,517 2,061

July 1 to Feb 28 52,313 46,706 7,657 7,231 72,745 58,039 5,766 2,729 7,387 4,763 145 171 24,129 14,549
Oak Gr& Geo' town ..Feb 2,622 6,448 2,622 6,448 1,028 1,161 445 321 726 967

July 1 to Feb 28 4,930 41,048 4,930 42,190 8,841 13,567 2,592 1,861 2,628 6.461
Ocala & Southwest.. Feb 1,682 1,682 502 3 133 327

July 1 to Feb 28 16,182 16.182 3,136 544 876 3.047 111111

Ocilla Pine & Va!d...FeD 686 791 686 791 128 213 33 18 25 25 25 25
July 1 to Feb 28 3,554 4,020 3,534 4.020 874 1,208 268 252 200 381 210 381

Ohio & Kentucky Feb 5,544 3,991 1.138 964 7,028 5,372 1,077 574 570 610 150 158 1,601 1,456
July 1 to Feb 28 53,596 45,516 10,659 9.820 67,143 58,112 13,208 7,942 3,817 4,650 1,222 1,080 18,368 14,883

Ohio Riv& Columbus. Feb 486 558 472 548 1,090 1,284 468 780 245 239 73 53 888 977
July 1 to Feb 28 5,927 5.851 j.830 6,107 12,888 13,169 5,620 6,936 2,443 2,275 467 489 6,466 7,010

Ohio Riv& Western.. Feb 4,452 4,718 6,521 5.711 12,497 11,932 4,869 3,847 1,658 2,056 21 36 4,205 4,229
July 1 to Feb 28 43,263 50,788 68,503 66,695 126,475 131,576 41,362 40,120 17,390 14,376 697 384 35,974 36,336

Oklahoma Central... Feb 13.769 10,869 4,099 4,288 18,791 15,°,24 4,788 5,560 3,898 2,687 656 472 7,850 6,562
July 1 to Feb 28 143.730 92,192 37,446 43,957 189,727 141,784 40,418 40.074 26,160 21.437 4,402 4,171 56,926 46,027

Ontonagon Feb 201 1,262 201 1,262 151 83 515 135 328 409
July 1 to Feb 28 4,243 7.918 4,243 7,918 998 1.050 1,697 1,746 2,645 2.741

Oregon & Eureka Feb 10.448 6,171 2.607 2,272 13.213 8,720 2,537 3,627 548 1,491 80 75 4,029 3,971
July 1 to Feb 28 116,353 94,116 24,304 23,073 143,306 119.913 32,648 31,006 15,236 16,243 671 694 38,471 36,620

Oregon & Southeast. -Feb 2,320 2,067 448 542 2,870 2,718 451 753 148 78 35 605 1,052
July 1 to Feb 28 19,880 16,958 5,094 4,024 26,010 21,865 5,246 10,562 1,169 2,647 8 144 5,326 7.067

Ouachita & Northw- Feb 9,075 9,914 9,084 9,914 2,216 2,056 2,386 1,637 224 274 3,496 1.521
July 1 to Feb 28 101,239 88,257 101,275 88,257 18,104 17,650 14,488 14,268 2,601 2,194 22,373 17.002

Ouachita Valley Feb 6.198 4,862 86 25 6.284 4,970 1,173 931 1,417 572 1,169 1,069
July 1 to Feb 28 48,708 ' 28.636 312 541 49,020 31,262 12,459 18,770 6.829 6.018 9,985 11,718

Overton County Feb 1,786 1,729 430 424 2,366 2,307 481 410 193 316 2 676 795
July 1 to Feb 28 20,778 19.325 4,397 4,866 26,651 25,642 3,651 4,012 1,796 2,603 66 5 6,428 7.043

Owasco River Feb 4,960 4,189 261 397 814 650 17 46 2,302 2,146
July 1 to Feb 28 32,062 29,386 3,896 6,585 6,965 5,721 179 222 15,386 15,044

Pacific* Idaho Nor.. Feb 4,555 4,226 3. 100 3.103 8,382 7,898 1,211 1,840 745 334 123 57 2,907 2,526
July 1 to Feb 28 66,773 53,580 50,079 40.677 125.036 100,465 29,001 31,965 5,675 2,729 1,297 1,024 28,722 20,990

Payette Valley Feb 1,323 473 1,341 612 2,682 1.100 270 92 273 103 1,147 752
July 1 to Feb 28 19,321 5,734 8,955 6,496 28,989 12,704 3,338 1,303 1,462 427 9,729 6.723

Pennsylvania—Lines East of Pittsburgh

—

Pennsylvania RR- Feb 8.095,178 9,236,557 2,316,217 2,167,388 11,186.442 12.149,287 1,422.7411,554,649 2,341,229 2.582,485 155.914 154,186 4,658,388 4.575.381
July 1 to Feb 28 75,973,247 78,879,169 22,478,915 20,756,907 105,454699 106,469379 13,275222 12,890591 20-034107 19,612714 1,535509 1,343509 39,073,809 35.274.885

Bait & Sparrow Pt. Jan 2,391 11,656 2,391 11,656 2,228 3,158 Crl,917 1,416 138 1.971 2,434
July 1 to Jan 31 70.405 64,907 70,405 64,907 15,408 12,770 o 5,323 2,872 1,386 29 23.938 17,074

Bait Ches & Allan. Feb 7,238 6,477 4,823 4,051 13,066 11,571 3,328 3,511 2,139 1,220 243 521 6.516 5.729
July 1 to Feb 28— 81,221 73,762 92.931 88,572 190,726 177,458 36.191 32,485 16,365 10,652 4,546 4,330 66,954 60,962

Cape Charles Feb 1,016 166 1,193 298 18 11 567
July 1 to Feb 28 2,507 626 3,154 650 43 61 1.438

Cornwall & Lcban.Feb 17.218 27,498 987 915 18,829 29.794 2,218 1,910 6.512 6.452 151 196 8,466 10,429

July 1 to Feb 28 196,777 253,257 22,179 23,794 228,971 298,614 21,395 26,615 57,820 52,513 1,793 898 84,337 89,917

Cumberland Valley.Feb 159,004 169,389 42,472 38,811 213,565 219,848 19,627 23,104 29,362 29,142 3,563 3,427 76,692 73,928
July 1 to Feb 28 1,544,950 1,425.801 442,365 412,117 2,083,025 1,922,193 235,753 249,183 276,965 192,196 37,969 34,535 659,188 570,337

Long Island Feb 193,417- 196,898 339,066 301.350 561,353 524.435 100,591 86,712 106,619 111,398 12,650 12,769 384,022 298.106
July 1 to Feb 28 2,009.271 • 1,985,056 4,334,760 3,877,450 6,663,536 6.147,696 767,657 638,127 947.441 818,175 139,220 119,471 3,190,649 2,618,625

Maryland Del &Va. Feb 3,210 2,489 2,302 2,222 6,231 5.291 1,977 1,691 1.593 1,148 182 256 3,859 3.348
July 1 to Feb 28-.. 39,843 36,112 45,322 44,403 91,113 89.243 22,319 25,978 12,417 7,813 3,211 3,219 38.603 11,015

N Y Phila & Norf.. Feb 187.460 192,246 24,456 22.890 229,907 229,797 30,673 28,066 45,969 40,465 2,712 3,406 102,258 88,923
July 1 to Feb 28 1,790,481 1,725,499 281,678 265,512 2,243,556 2,134,934 248,263 211,801 375,552 361.632 35,036 27,891 866,343 758,173

Northern Central.. Jan 795,684 f 796,965 170,115 151,191 1,034,673 1,014,571 190,818 128,910 214.476 224,155 15.017 12,435 542.682 492.369
July 1 to Jan 31 5.838,11115,903.647 1,406,155 1.286,571 7,695,031 7,608,982 1,342,590 828,287 1,445,234 1.441,080 121,596 94,782 3,571.200 3,242,772

Pennsyl Terminal- Jan 33.458 391 975 15 16,653

July 1 to Jan 31

Phila Bait & Wash. Feb 618.645 605,397 561,614 541.362 1,324,417 1,280,644 205,974 234,161 227.583 253,293 27,197 30,055 645,588 564,795

July 1 to Feb 28 6,331,204 5,855,923 5,130,491 4.715.238 12,724,998 11,755.304 1,934,457 1,696,1212,063,790 2,019,739 233,044 192,302 5,328,537 4.601.184

RosslynConnccfg.Fcb 864 1.524 869 1.540 873 212 158 217 3 5 1,201 1.273

July 1 to Feb 28 9,818 14.242 13 9,870 14,311 ",465 1,797 1,343 1,603 35 15 10 256 9.972

Union RR of Bait.. Feb 84.044 98,480 17,970 17,685 103.380 117.392 7,999 6,073 886 730 5.445 5.027

July 1 to Feb 28 854,270 788,655 162.687 152,883 1,028,297 955.106 68,118 89,830 6,015 4,633 44,943 39,983

W Jersey* Sea Sh. Feb 113.035 116,792 183,120 167,134 317,134 305.944 74,071 81,755 48.380 46.378 8,995 8.050 182,963 162,830

July 1 to Feb 28..-- 1,211,041 1,091,569 2,715,928 2,413,962 4,191,242 3,760.565 656.717 644.056 517,886 442,740 128,998 109,560 1.744,436 1,520.070

Lines West of Pittsburgh
Cin & Muskingum. Feb 42,636 55,197 14,970 14,325 62,408 74,132 12,723 18.227 10,067 10,089 1.600 2,027 29,455 31.008

July 1 to Feb 28 444,286 496.495 161,511 150.706 649,109 688,978 97,198 129,811 93.179 94.753 16,231 14.093 281,400 234.444

ClnLcban& North. Feb 25.497 20,791 4,039 3,956 32,360 26.653 4.042 2.964 2,718 1,600 746 733 13.318 10.999

July 1 to Feb 28 245,877 207,885 38,082 29,127 304.377 253,939 51.627 49.739 31,767 19.189 7,524 5,943 114,842 81,844

Clev Akr & Colum.Feb 125,397 141,606 38,741 31,171 178.599 185,178 25.517 33,107 38.783 37.545 3,280 2.324 64,852 59,335

July 1 to Feb 28 1289.971 1,194,065 397-6«2 344.229 1.807.139 1.646,415 321.778 243,029 300.319 403,335 24,919 22,521 605,890 523,473

OrandRap* Ind..Feb 258.001 254,802 90.735 88,589 380.302 366,495 51.951 48,992 76.681 70.590 10.187 9,582 185,988 168.491

July 1 to Feb 28 2,054.100 2,029,973 1,194,210 1,155,308 3,501,750 3,407.603 454,113 408,230 574,987 541,098 98,788 86,619 1.554.015 1.351.173

Penna Company -Feb 2,314,478 2,953,562 547,465 487,090 3.205.316 3.767.355- 420.865 629.493 654.822 712,000 72,949 80,425 1.355,132 1.387,700

July 1 to Feb 28 26,446.735 27,719,031 5,705.962 5,085.960 35,026,198 35.510.067 4,170.861 4.470.727 6,144,473 5.582,517 648,728 558.888 12.550,508 11,149,185

Pitts Cin Ch& St L.Feb 1.879,870 2.263.369 544.305 487,433 2,746 208 3,093,952 297,281 455.735 621,130 588,964 70.137 77.256 1,174,168 1,148,864

July 1 to Feb 28 18.235.968 18,430,769 5,560,487 5,065,213 26,731,625 26.315,478 3,357,176 3,545.727 4.992.894 4,435,452 600.913 544,263 10.136.614 8.616,309

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
NAME OF ROAD incl. General Exp FROM RAILROAD Gross Revenue Net Re'tenue Cvrrenl Previous Current Previous "nd of Man Hi

This Year Last Year Tlii-t Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last
NVNH& Hart—Con,. % $ $ % $ S $ $ $ $ $ S Yar i air

Wood River Branch Feb 945 1.158 348 —3 46 46 301 —49
July 1 to Feb 28. 8,869 8.817 1,590 1,769 374 374 1.215 1.394 b lb

N YOnt & West Feb 497,029 448.470 107.523 96.198 13,553 10.294 —4.633 —6.465 17.500 16.666 85.389 73.066
July 1 to Feb 28. 4.391.843 3.912.006 1.871.950 1.669.917 138.036 123,084 —34.823-' —30.801 140.000 133,333 1,697,127- 1,505,783 c^ «yc

N Y Phila & Norfolk. Feb 193.283 169.931 36,623 59.866 7,500 6.850 29,123 53,016
July 1 to Feb 28. 1.614.644 1,430.743 628.912 704.190 61,650 51.200 567.262 652,990 11J i'2

N Y Susq & Western. Feb 132.097 119.855 99.283 91,083 15.369 11.438 —1,507 —2,982 11,771 11,316 86.004 76.784
July 1 to Feb 28.— 1,174.796 1.089.964 763.898 683,514 133.068 - 77.099 1.242-- —39,978 93,715 90,533 671.425 553.003 15° lbl

Nez Perce & Idaho.. Feb 1.432 648 100 548
July 1 to Feb 28. 7,717 7.180 500 6.680 13

Niagara Junction Feb 1.816 1.739 3.449 2,871 375 412 3.073 2,459
July 1 to Feb 28. 19.425 15.312 27.011 24,782 3,079 3,272 123,931 21.510 4 ;.4

Nittany Valley.. Feb 567 613 35 555 15 15 20 540
July 1 to Feb 28 7.470 6.732 903 4,330 120 120 783 4.210 6 b

Nolan d Land & Trans. Feb 852 533 —529 462 27 29 j-557
B-247

433
July 1 to Feb 28. 6.154 5.273 —17 2,089 229 194 1.894 3 •3

Norf & Ports Belt L.. Feb 11.809 8.722 4.321 4,839 568 263 3.752 4.575
July 1 to Feb 28. 95.157 68,552 28.531 40,725 f 3,709 F 2.069 24,822 38.655 13 IS

Norfolk & Western.. Feb 1.749.532 1.555.139 813.547 992.094 9.055 7.255 -151 -1.810 115,000 92,300 698,396 897,483
July 1 to Feb 28. 15.355.033 3.491.506 8.633.706 9.278,135 70.171 67,174 —6,209 —10.418 860 000 639,600 7,767,497 8.578.116 1,990 1.941

Norfolk Southern Feb 142.623 85,993 -76 5,900 80.017
July 1 to Feb 28. 1.173.915 713.018 15.034 3,778 48,000 668.796 607 ....

North & South Caro.. Feb 6.293 4,780 9.651 5.173 150 66 9.501 5.106
July 1 to Feb 28. 43.805 33.218 46.009 25.956 856 [534 45.152 25,421 bb 38

Nor Louisiana & Gulf. Feb 3.729 1,833 -2,678 328 160 46 -2,839 282
July 1 to Feb 28 25,431 17,774 -9,673 4,379 486 309 -10.160 4,070 14 98

North Shore Ry Feb 259 —259 10 20 -10 —279 '•;

July 1 to Feb 28. 3.524 2,125 —3,524 —2,082 80 160 -3.604 —2,242 4 4

Northampton & Bath. Feb 14.261 17,640 -183 2,069 272 236 —455 1.832
July 1 to Feb 28 122.197 120.120 32,925 37.204 2.182 1,892 30.743 35.312 7 7

Northamp & Hertf... Feb 583 553 47 566 22 22 24 543
July 1 to Feb 28 3.442 4.933 4,959 5,196 180 180 4.779 5.016 9 9

Northern Central Feb 877.903 838,479 3.524 106,775 587 475 259 445 36.740 31.231 —32.956 75.989
July 1 to Feb 28 — 7,532,881 6,594,752 1.043,576 1,959.435 8,096 8,153 5,000 6.134 260.872 249.855 787,711 1.715.764 4b8 4b'/

Northern Pacific Feb 2.867,664 3,344,527 1.190.867 1,276.227 115,054 125,743 5,128 4,094 202,927 333.841 993.069 946,480
July 1 to Feb 28 27,076,6^4 29,849,821 17.715.375 19,436.239 1,433,693 1.734,838 387,292 571,008 2,203.693 2.064,616 15.896,974 17.942.631 6.028 b,849

Big Fork&Int Falls. Feb 5,546 3.156 3,977 2,193 380 213 3,596 1,980
July 1 to Feb 28 37.546 28.967 24.951 20,132 2,585 1.964 22,365 18,168 33-i 3

Minnes & Internat. Feb 37,902 43.862 33.199 20,526 2,830 2.575 30.369 17,905
July 1 to Feb 28 290.422 308.946 244.582 160,890 21,407 18.899 223.174 141.990 177 177

Pt Townsend Sou.

.

Feb 2.191 4.455 910 —1,260 600 600 310 —1,860
July 1 to Feb 28 — 22.853 26.176 7,581 4.190 4.800 4,800 2.781 —609 .-) 41

Northwestern Coal Feb 1.458 1,456 69 263 3,308 3,308 —837 —809 118 91 —885 —637
July 1 to Feb 28 16,311 14,459 6,718 4,379 18.595 26.755 —14,696 -7,093 1.060 (T671 —9.037 —3.386 ^ 8

Northwestern Pacific. Feb 192,723 160,404 1.625 22.386 10.700 10,988 -9,074 11,393
July 1 to Feb 28 1,671.018 1.463.954 599,828 642,479 84.600 85.869- 515,228 556.609 376 37b

Norwood & St Lawr.

.

Feb 5,102 3.741 639 2,137 8 8 200 6100 439 2.045
July 1 to Feb 28 41,875 24.755 30,869 38.284 6.143 3.0S4 1,414 896 1.150 875 30,694 33.306 19 19

Oak Or & Qeo'town.. Feb 2.550 2.800 71 3.648 65 63 6 3,585
July 1 to Feb 28 16.873 24.747 -11,943 17.442 510 496 —12,454 16.946 26 26

Oca!a & Southwest.. Feb 1.374 308 308
July 1 to Feb 28 11,477 4,704 4,704 6 ....

Ocilla Pine & Vald... Feb 283 287 403 503 59 59 343 444
July 1 to Feb 28 1.708 2,325 1,826 1.694 474 468 1.352 1,225 11 11

Ohio & Kentucky Feb 5.189 4,052 1.833 1.319 137 137 1.701 1,182
July 1 to Feb 28 49.275 38,915 17.867 19,196 1,096 1.096 16,771 18.100 2b 2b

Ohio Riv & Columbus. Feb 1,749 2.185 —658 -900 89 89 -747 —990
July 1 to Feb 28 15.815 17.589 —2.927 -4,420 716 716 -3,643 -5.136 24 24

Ohio Riv& Western.. Feb 11,409 10.824 1.088 1.108 714 352 373 755
July 1 to Feb 28 100.999 97.558 25.476 34.018 6,804 3,198 18,671 30.820 111 111

Oklahoma Central Feb 18,687 16,579 104 —755 1.722 2,862 -1.618 —3.617
July 1 to Feb 28 139,119 123.264 50.607 18,520 13,976 26,853 36.631 —8.333 134 131

Ontonagon Feb 1,122 654 —920 608 4 —920 603
July 1 to Feb 28 6,401 6,113 —2,157 1.805 3 7 —2.161 1,798 15 lb

Oregon & Eureka Feb 7.568 9.560 5.644 —840 500 500 5.144 -1.340
July 1 to Feb 28 90.156 87,669 53.149 32,244 4,097 4.000 49.052 28.244 30 30

Oregon & Southeast.. Feb 1.439 2,524 1.431 194 - -81 47 1-1.350 147 • 'i

July 1 to Feb 28 16.382 41.954 9.627 —20.089 £568 ? 377 •9.059 —20.466 20 20
Ouachita & Northw.. Feb 8.577 5,642 507 4.271 125 124 382 4,147

July 1 to Feb 28 59.162 52,446 42.113 35,810 1,000 993 41.113 34.817 48 44

Ouachita Valley Feb 5.024 3,596 1,260 1,373 75 100 1.185 1,273
July 1 to Feb 28 40.673 43.886 8.346 —12.623 600 800 7.746 - —13.423 28 28

Overton County Feb 1.878 2,551 487 —243 100 100 387 -343
July 1 to Feb 28 23.843 15,532 2,807 10.109 800 800 2.007 9.309 17 17

Owasco River Feb 3.591 3.418 1.369 771 70 70 1.299 701
July 1 to Feb 28 28.002 29,329 4,060 56 558 560 3.501 —504 2 2

Pacific & Idaho Nor.. Feb 5.642 5.452 2,739 2.446 500 500 2.239 1.946
July 1 to Feb 28 70.046 62.287 54.989 38.178 3,595 4.721 51.394 33,457 76 76

Payette Valley Feb 2,065 1.116 616 —16 -190 17 17 598 -224
July 1 to Feb 28 21,667 12.430 7,322 274 -60,113 —1.437 t 142 635 —52.933 —1,799 30 13

Pennsylvania—Lines East of Pittsburgh

—

r
Pennsylvania RR . Feb 8,899.206 9.180,770 2,287,236 2.968.517 396,683 426.985 —173.856 —163,171 531.227 417,679 1,582,151 2.387,666
July 1 to Feb 28 76.603,775 71,577,055 28,850.924 34,892,324 3.918.662 3.983.010 —856,990 —812,238 3.568.530 3,341.433 24.425.403 30.738.951 3.976 3.947

Bait & Sparrow Pt. Jan 2,594 7,068 —203 4,588 372 200 -575 4,388
July 1 to Jan .'{1 37,127 33,790 33,277 31.116 1,690 1,337 31.587 29,778 4 4

Bait Ches & Atlan. Feb 12,771 11.574 294 —2 40.843 39,900 4,323 4.091 1,839 1,873 2.778 2,214
July 1 to Feb 28 129,723 114,218 61,003 63,239 576.093 540,657 112,018 130.385 14.923 14,991 158.098 178.633 87 87

Cape Charles Feb 937 255 30 225
July 1 to Feb 28 2,283 871 90 781 8 ....

Cornwall & Leban. Feb 18.313 20.165 515 9,628 1.054 1,050 -538 8.578
'.•'

July 1 to Feb 28 174.074 178.052 54.896 120.562 9.312 8,814 45.583 111.748 26 26
Cumberland Valley. Feb 134,981 135.172 73.583 84.676 1.155 1.366 127 233 5.141 4,083 73.569 80.826

July 1 to Feb 28 .... 1.262.285 1.094.021 820.739 828.718 10.003 11,322 2,238 4.301 44,165 32,669 778.812 799.804 162 162
Long Island Feb 622,980 527.742 —61.626 —3.306 87.479 91,355 16,103 16.132 • 53,333 43,570 —98.856 —30.744

July 1 to Feb 28 5.223.816 4.345,641 1,439.719 1.802.054 1.208.663 1,290.084 494,464- 573.445 368.088 348,562 1.566.096 2.026.936 39b 390
Maryland Del & Va Feb 7 820 6.689 -1.589 —1.398 40.204 37,204 2.983 1.700 473 443 919 —140

July 1 to Feb 28 .... 73.804 30.085 15.308 9.157 514.797 469,635 43.897 72,222 3.606 3,544 55.599 77.834 83 83
N Y Phila & Norf _ Feb 193.283 169.931 36.623 59.866 7.500 6,850 29,123 53.016
July 1 to Feb 28 1.614.644 1.430.743 628.912 704,190 [61.650 51.200 567.262 652.990 112 112

Northern Central.. J an 986.563 880.330 43.109 134.241 707 540 464 298 '36.740 31.231 11.833 103.307
July 1 to Jan 31 6.654.978 5.756.272 1.040.052 1,852,709 7.509 7,677 4.747 5,688 224,131 218,623 820,667 1.639,775 468 ¥467

Pennsyl Terminal. Jan 18,047 15,410 1,130 14,280 1
July 1 to Jan 31 4

Phila Bait & Wash. Feb 1.140.250 1.114.030 184,166 166,563 47,395 48,906 136.771 117.656
July 1 to Feb 28 9.843.647 8.759.427 2.381,351 2,995,876 3«8.233 391.255 2,493.118 2.604.621 713 717

Rosslyn Connect'g. Feb 2.238 1.709 -1.369 —168 75 72 —1.445 —241
July 1 to Feb 28 16.112 13.391 -6.242 920 589 583 —6.832 336 3 L3

Union RR of Bait . Feb 16.415 13.628 86.965 103.763 5.124 5.001 81.840 98.762
July 1 to Feb 28 135.738 149.461 892,559 805.645 40.260 40.014 852.298 765.630 9 9

W Jersey & Sea Sh. Feb 324.439 308.333 —7.305 -2.439 11.103 11.068 —2,084 —4,797 23.227 22.772 —32.617 —30.009
July 1 to Feb 28 3.133.517 2.785.627 1.057,724 974.937 108.440 95.484 —45,283 8.969 183.092 182.183 829.348 801,724 353 355

Lines West of Pittsburgh
Cin & Muskingum Feb 55,530 62,916 6.878 11.215 6.599 3.110 279 9,105

July 1 to Feb 28 500.270 484.244 148.839 204.733 139.502 25.207 109.336 179,525 148 148
Cin Leban & North Feb 21,166 16.574 11.193 10.079 1.500 1.300 9.693 8.779 a

July 1 to Feb 28 208.681 159.003 95.695 94,936 13.153 10.573 82.541 84.363 45 45
Clev Akr & Colum. Feb 135.660 135,832 42.939 49.346 8.500 5.000 34.439 44.346

July 1 to Feb 28 1.284.799 1.222.855 522.340 423,560 71.000 41041 451.340 382.519 212 212
Grand Rap & In 1 Feb 339.291 310.734 41.011 55.761 53 356 48 68 23.351 23.674 17,703 ?2,155
July 1 to Feb 28 2.800.245 2.494.204 701.504 913.398 12,682 14.134 —219 -2,051 192,831 171,130 508.153 737.216 587 587

Penna Company Feb 2,586.989 2.834.045 618.326 883.309 50.692 "6.619 -8.391 —5.105 189 734 145.226 420.200 732.978
July 1 to Feb 2S 24.192.251 22.357.247 10.833.946 13,152,819 456.088 401.034 —46,330 —24.907 1.432.323 1,185,764 9.355.302 11.942.147-, 1.415 1.415

Pitts Cin Ch & St L Feb 2.229,719 2.327.926 516.483 766.026 564 449 —1.200 —875 133.077 112.939 382.211 •6522103
July 1 to Feb 28 19.614,043 17.615.955 7.117,581 8.693.523 5.931 4.675 —6933 -6.911 ',097 526 887.139 6.013.122 7,805.472 1.467 1.468

^or index to ro i Is > ot appearing in alphabetical irder, but given under some other system, see last page.
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NAME OP ROAD

Pennsylvania

—

Con.

FREIGHT & PASSENOER EARNINGS
FREIGHT PASSENGER

This Year Last Year This Year Last Year
s s s s

TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORT047" JV
This Year Last Year ThisYcar LastYear ThisYear LastYear ThisY'r LastY'r This Year Last Year

•5 O SJJO'b^O* '3

Vandalia Feb
July 1 to Feb 28

490,833
4,851,521

502.747
4.374,675

177,828
1,657,700

144.088
1,501.674

751.616
7.228.586

736,499
6,562,630

80,764
929,447

93.615 155.561 155.428
921,459 1,322,599 1,150,398

29.032
225.646

24.126
192.316

336,704
2,897,267

304,719
2.358,372

Waynesb & Wash. Feb
July 1 to Feb 28

2,998
35,540

3,229
34.629

4.607
49,322

4,414
46,432

8.500
92,717

8.630
89,620

2,118
25,165

1.870
22,324

1,674
11,536

860
13,115

115
925

122
1.008

4,102
34,489

3.685
30.424

Wheeling Terminal. Feb
July 1 to Feb 28

3.616
29,178

2.847
26.509

1,015
8,356

247
24.325

238
1,609

3.844
6.939

29
53

14

79
1.591

12.066
1,838

16.899

Penn Southern Feb
July 1 to Feb 28

3,218
13.862

1.788
7.940

5,580
23,648

784
2,854

345
1,119

436
824

1,607
6,424

Pa West & Ohio R Con Feb
July 1 to Feb 28

337
2.555

336
2.456

337
2,555

336
2.456

55
359

22
487

41
229

10
153

233
1,911

303
1,815

Peoria & Eastern Feb
July 1 to Feb 28

185,338
1,832,781

176.210
1.565.570

47,919
495.255

46.520
477.737

252,549
2,502,987

239,770
2,194,073

34,901
321,086

22.647
234.082

52,061
410,883

58.437
396.534

5,627
48.455

5,061
43,284

124,598
1,044,135

95,022
767,979

Peoria & Pekin Union. Feb
July 1 to Feb 28

6,068
45,438

4.570
33.988

2,640
21,870

2.470
17.161

70.030
612.759

70.512
562,179

6.137
69.676

6.976
69,959

7,412
66,740

7,667
59,971

25
355

2
144

40,887
326,405

36,037
258,634

Peoria Ry Term Co.-FeD
July 1 to Feb 28

4.598
34,729

3.254
22,034

4.853
43,191

5,250
49.169

15,952
134,716

15,729
110,847

898
10.328

2.043
13.797

2.125
16,862

2,250
21,148

15

473
13

546
12,493
94.295

9.309
64,554

Pere Marquette Feb
July 1 to Feb 28

774.227
7.216.473

867,544
7.238,866

243,902
2,754,375

211,955 1,103,330 1,161,369 153,874 132.516 205.832 157.626
2,572,655 10,816,265 10,574,807 1,424,936 1.331,744 1.667,976 1,375.373

36.939
316.223

38,025
269,411

643,037
4,891.911

552,265
4,192.442

Perla Northern Feb
July 1 to Feb 28

1.461
16.053

2.280
13.724

1,461
16,053

2,280
13,724

135
1.034

647
3.631

203
1.013

29
498

311
3,872

736
3.396

Phila Bait & Wash. ..Feb
July 1 to Feb 28

618.645
6,331,204

605.397
5.855.923

561,614
5,130.491

541,362 1,324.417 1,280,644 205.974 234.161 227,583 253,293
4,715.238 12,724.998 11.755,304 1,934,457 1,696.121 2.063.790 2,019.739

27,197
233.044

30,055
192,302

645,538
5,328,537

564.795
4,601,184

Phila Belt Line Feb
July 1 to Feb 28

939
7,657

57
476

146
1.506

102
2.508

30
40

30
40

1,265
10,361

1.174
9.353

Pickens Feb
July 1 to Feb 28

978
5,966

758
5,831

461
4.376

429
4.243

1,524
11,007

1,262
10,688

442
3,106

322
2,977

51
518

346
1,261

32
234

34
167

574
3,854

441
3.634

Piney River & Pt Crk. Feb
July 1 to Feb 28

1,488
14,070

1,681
16.363

521
4,240

384
3.615

2.218
19.949

2,191
20,985

295
1,824

176
2,119

188
4,881

132
1.473

586
5,339

638
5.063

Pittsb & Lake Erie.. Feb
July 1 to Feb 28

878.571
9,385,811

1.062.377
10.298,637

102.935
1.091.686

96.068 1.017,173 1.183,226
989.042 10.800.947 11.580.304

120,904
1,315.201

112,284
1,066,641

117,613
1.043.999

106.614
889,175

15.246
115.944

13,019
109.240

274,647
2.593.222

304,128
2.468,106

Pittsb & Moon Run.. Feb
July 1 to Feb 28

7,800
82,224

8.254
74,748

119
969

95
784

7.965
83,446

8.380
75,772

995
13.364

1,091
10,214

481
2.592

321
2.639

50
400

50
400

899
3.012

906
7,174

Pitts Alleg & McK R.Feb
July 1 to Feb 28

5,698
81,202

5.358
72.115

7,511

96,900
8.882

83,084
1,077

13,053
5,612

15.419
1.688

12.457
1.178
6.966

4.878
62.717

1.265
43.228

Pitts Char & Yough.. Feb
July 1 to Feb 28

15,809
207,975

28.874
244,079

571
5.821

605
4.627

17,256
225,228

30,493
259,415

2,155
41,350

2,255
19,800

2.618
17.685

2.583
17,990

237
1,881

204
1,503

7.939
76.776

9.075
66.679

Pitts Cin Chic & St L. Feb
July 1 to Feb 28

1,879.820 2.263.369
18.235.968 18.430.769

544.305
5,560,487

487,433 2.746.208 3,093,952 297,281 455,735 621,130 588.964
5-055.213 26.731.625 26.315,478 3,357,176 3,545.727 4,992,894 4,435.452

70.137
600.813

77,256 1,174,168
544,263 10,136,614

1.148.864
8,616.309

Pitts Shaw & North.. Feb
July 1 to Feb 28

87.803
865.287

83,900
685.557

6,603
72,316

6,716
74.483

95.953
952,549

92,595
774,951

9,161
141,888

12,626
106,559

25.603
242,366

25.586
204.838

981
9,484

999
8,615

38.915
348,892

37,897
257.149

Pollock & Ang Val Tr. Feb
July 1 to Feb 28

3,137
20.832

706
22.734

3,187
21,232

2,756
23,134

430
5,717

836
5.666

751
6,155

602
2.918

787
7.741

1,371

8.023

Port Huron Southern. Feb
July 1 to Feb 28

1,454
11,409

987
7,293

138
1,272

109
1.470

14

356
30

476
615

5,193
509

4,012

Portland & Sou East. Feb
July 1 to Feb 28

2,106
15.661

44
372

2,151
16.033

504
5.368 960

203
875

246
3,495

Poteau Valley. Feb
July 1 to Feb 28

873
4,159

624
5,477

50
355

77
416

925
4.520

703
5,903

195
911

165
7,018

143
1,557

84
1,240 5

6
52

454
2,115

409
3.534

Prescott & Northw.-Feb
July 1 to Feb 28

5.235
40.427

3.514
47.418

301
4,692

432
4.083

6.003
48.085

4.072
52,593

1.433
12,206

1,593
15.410

397
8,835

1.520
9,341

296
2.260

106
1.066

2.788
23,065

2,213
21.931

Quannah Acme & Pac. Feb
July 1 to Feb 28

8,433
99.255

11.659
92.234

1, 85
13.411

1,426
3,669

10.273
122.045

13,895
101.490

895
11,876

1.549
3,117

1,194
8,240

744
5.664

384
384

3.526
28.152

3,384
20,791

Rahway Valley Feb
July 1 to Feb 28

1.213
16.802

1,286
16,655

270
2,626

409
3.575

1,555
20,155

1,813
21,310

127
3,254

297
3,049

381
3.091

195
2,148

103
595

27
421

1.448
12,022

1,245

10,758

Raleigh & Charleston. Feb
July 1 to Feb 28

9,102
47.569

6,216
42,349

952
9,920

828
9,997

10.293
59,093

7,228
53,906

2,817
12,939

1,589
11,954

1,047
5,267

298
3,596

155
869

73
647

2,259
17,166

2,426
17,206

Raleigh & Southport. Feb
July 1 to Feb 28

10.913
69.358

10.474
73.945

3,839
34.876

2,128
24,404

15,430
109,138

13,171
102.852

1,432
15.945

2,001
17.448

821
10,066

1.151

9.684
447

3-729
410

3,193
4,447

34,098
3,177

26,787

Rap City Bl Hills & W Feb
July 1 to Feb 28

1.777
22.203

2.765
21,098

552
10.908

460
9.148

3.307
42.446

3.396
33.705

356
5.179

747
6.234

107
4,822

1.132
3.870

102
1.002

104
911

1.422
15.455

1.867
14.514

Raritan River Feb
July 1 to Feb 28

10.497
126,896

12,799
118.964

621
5,254

609
3.971

11,960
140.901

14,094
130,060

862
19,427

1,525
15,864

1,086
11,558

1,003
11.051

163
2,197

282
1,848

4.441
40,033

3.862
34.535

Ray & Oila Valley. ..Feb
July 1 to Feb 28

5.545
22,089

970
2,162

8.157
29,226

691
1.962

333
1,075

143
412

2,694
5,613

Reading Company

—

Atlantic City Feb
July 1 to Feb 28

46,009
494,142

49,568
469.796

37,016
826,759

29,931
719,898

87,731
1,385,175

83,570
1,244,172

24,062
194,643

22,614
205,256

17,920
103.972

15.140
118.717

1,188
23.822

1.518
18,636

59,539
667,020

51,350
585,144

Catasau & Fogiesv. Feb
July 1 to Feb 28

13,476
156,526

18,216
180,439

124
1,339

181
1.299

13,674
159,596

18,453
182,189

1.653
15,319

1,196
9,704

1,314

6,074
106

3.419
5

107
5

109
3,489

34,542
4.040

31,325

Central RR of N J_.Feb
July 1 to Feb 28

1,285.085 1.423,346
12,006,827 11,695.768

321.447
3.188.579

293,750
3,003.564

1,731,383 1,828,708 165,053 116.630 291,263 300,242
16.024,448 15.551,955 1,672,688 1.316.927 2,486.708 2.495.970

29.616
252.841

26,131
231,760

540,683
4,690,244

518,778
4.222,286

Chester & Del Riv.Feb
July 1 to Feb 28

12,584
111,841

12,790
105,665

15.846
131,222

15.727
121,366

1,011
12,037

821
9.104

181
414

168
686

3
27

3
42

5,703
48.533

5.291
37,848

dettysb & Harrisb. Feb
July 1 to Feb 28

12,143
114.666

9,847
104,776

1.945
36,997

1,744
28,190

14.094
166,307

12,268
139,450

2,450
31,812

2,655
29,604

0-668
1.682

546
10.881

134
1.367

131
1,242

7,850
73,502

6,738
58,772

Middlet'n & Humm.Feb
July 1 to Feb 28

887
11,327

1,731
9,351

120
1,834

145
2,137

1,017
13.187

1,883
11,419

253
2.994

222
2.167 698 3 3

798
6.846

719
5.704

Northeast Penn Feb
July 1 to Feb 28

2,867
30,317

3,309
31,261

2,204
42.969

2,427
43,917

7.322
92,323

7,864
93,731

2,474
21.897

1,445
19,345 1 278

4
1.803

4
76

4.354
47,063

5.192
41.497

Perkiomen Feb
July 1 to Feb 28

37,595
370,797

32,633
308,534

4,370
53.375

4,373
54,317

43,748
439,529

38,666
377.271

10.308
48.062

2,167
23.338

97
2.157

94
1.540

14

374
14

401
13.063

116.542
11.238
96.379

Phila & Ches Vail.. Feb
July 1 to Feb 28

3,680
40.619

3,396
41,555

605
6.630

605
6,423

4.855
52,231

4.507
52,331

736
9,935

2.119
14.076 28 4

2
26

1

23
2,409

21,159
2,472

20.544

Phila & Read Ry..Feb
July 1 to Feb 28

1

2,473,289 2,745.361
23,113.611 23,272,371

484,264
4,742,424

523,103 3.099,214 3,412,272 215.769 219.429 634,446 627,906
4,590,654 29,142,078 29,097,567 2,468,615 2,105.254 5.418,403 6,037,311

34.971
345.191

32,962
301,875

1,110,174
9,463.666

1,144.647
8.700.240

Phila Newt & N Y.Feb
July 1 to Feb 28

4,096
32,487

2,837
28,317

5,438
51.612

7,262
54,054

10,919
97,186

11.586
94.781

1,366
12.338

1.128
19.054 344 79

6
56

6
56

7.683
63.323

7.386
50.484

Pickering Valley Feb
July 1 to Feb 28

519
5,147

704
5,459

533
5,759

528
5.702

2,099
19,898

2,480
20,609

353
7,614

moo
2,052 141 6 6

1.165
8.920

1.093
8.943

Port Reading Feb
July 1 to Feb 28

92,936
848,166

87,742
753,315

94,701
865,068

89,421
761,403

7,116
51.983

5.280
61.388

18
399

1

1.279
30

252
30

240
31,553

246,276
29,180

203,421

Reading & Colum..Feb
July 1 to Feb 28

16.517
146.674

16.008
148.745

6,220
66,722

5.956
66,389

25,003
231,100

23.917
234,246

3.513
41,694

3,443
34,566

7.129
16.901

426
6,172

155
663

90
731

12,255
112,084

38,032
128.503

Rupert & Bloomsb. Feb
July 1 to Feb 28

1,371
14,048

3,568
18.182

77
858

51
994

1,474
15,529

3,652
19,486

71
2,051

57
1.120 3 3

851
7,126

823
6.803

Stony Creek Feb
July 1 to Feb 28

5,310
53,375

6.207
52.873

327
2,559

279
2,986

5,963
58.621

6,738
57,697

1.223
13,118

1.175
10.449 35

4

32
4

32
2,293

19,067
2.182

17.649

Tamaq Hazle & No. Feb
July 1 to Feb 28

1,811

14,441
1,569

13,848
1.811

14.441
1,569

13,848
111
744

78
1,016

1

8
1

8
504

4,198
520

4.516

Williams Valley... Feb
July 1 to Feb 28

1,119

9,669
1,394

12,006
1.207
8.695

839
8.559

2.508
20,039

2,419
22,360

215
4,074

322
4,530

29
433

94
378

1

37
1

21
1,219
9,538

976
8.127

Red River & Gulf Feb
July 1 to Feb 28

1,079
11,628

2.581
21,590

87
935

66
755

1.632
14.556

3,011
32,702

166
1.717

316
3,258

80
408

76
1.205

303
2.760

400
3.271

Red Riv & Rocky Mt. Feb
July 1 to Feb 28

350
8,364

620
7.128

350
8.364

620
7.128

192
3,118

260
3.697

34
1.165

290
1.569

262
6.489

838
5,294

Reynoldsv & Palls Cr. Feb
July 1 to Feb 28

7.627
66.019

8.141
64.161

7.761
66.840

8.155
64.511

1.555
12,907

1,568
12,742

451
6.438

455
6.092

37
329

37
307

2.077
17.470

2.340
17.461

Rich Predcr & Potom. Feb
July 1 to Feb 28

85.056
728.183

97,383
746,238

80.717
548.334

78,804
483,724

189.190
1.463.570

196,667
1,395,276

17.486
188,042

18,175
211,390

19.633
172,323

21,329
179,535

2,425
22.352

2.399
19.671

69.468
518,786

62.946
464.763

Washington South. Feb
July 1 to Feb 28

28.483
254,967

25.997
250.563

41.849
283,895

37,620
239,947

92.030
714,353

83,743
648,970

9.885
86,578

6,744
60.238

11.702
70.377

6,908
69.445

1.169
9.538

1.218
8.731

35,009
262.467

30.295
238.048

Rio Or & Eagle Pass. Feb
July 1 to Feb 28

6,965
55,155

8.003
64,284

781
5.126

750
5.341

8,384
63,652

8.884
70.699 15.307

1,709
16,283

2.110
13.216

3.125
19>,795

1.114
9.271

1.169
8.632

July 1 to Feb 28
81

2,131
540

1,828
52

367
48

189
257

3.721
923

3.854

122
645

62
274

126
1.118

166
1.093

337
3.211

543
2.905

Rock Island

—

Chic R 1 & Oulf Feb
July 1 to Feb 28

150,043
1,407 325

146.499
1.497.597

51.538
486.903

57.451
509.315

217,102
2,022,079

216.568
2.108.739

24.387
301.553

41/107

357,195
25.909 22.294

159.636
8.718
73.205 52.652

79,327
720,519

91.472
758.091

Chic R 1 & Pacific Feb
July 1 to Feb 28 ',

3,013,577 3.082.889
28.307,358 26.832,234 1

1.320.990 1.198,359 4,647,692 4.585.746 578.854 731.055 747.416 642.044 158.613 147.876 2-071,801 2,047.326
.3.342,449 12,689.527 44,242.291 41.996.898 6.326.740 6.798.093 6.031.546 5.419.037 1260.235 1039.014 16.919.339 15.544.502

Morris Terminal Feb
July 1 to Feb 28

388
2,693

750
4,158

69
o,:h

39
980

9
143

1

56
331

2,768
377

2.905

Total Company 1 eb
July 1 to Feb 28

j

3.163.620
29.714.683 I

3,229,388
!8.329.831 1

1,372.528 1.255,810
.3.829,352 13,198,842 t

4.865,182
•6.267.063 4

4.803,064
4,109,795 6

603.310 773.001
.628.821 7.155,288 6

773,334
,185,359 5,

664.339 1

578.729 I;

167,331 156,470 2.150,659 2,139,175
$33,446 1091.666 17,642,616 16.305,498

For index to roads not appearing in alphabetical order, but given under some other system, se< '



Apr., 1911.] RAILWAY EARNINGS 23

NAME OF ROAD

Pennsylvania

—

Con.

TOTAL EXPENSES
incl. General Exp.

This Year Last Year
$ 3p

NET
FROM RAILROAD
This Year Last Year '.

$ $

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year Last Year This Year Last Year
$ $ S S

TAXES
Current Previous
Year Year
$

FINAL NET
Cvrrent Previous <

Year Year

MILES
md of Month
This Last
Year Year

Vandalia Feb
July 1 to Feb 28

620,609
5.533.081

596.355
4,772,098

131.006
1.695,504

140.143
1.790.532

26,791
223,050

25,199
192.875

104,215
1,472,454

114,944
1.597,657 827 827

Waynes b & Wash. Feb
July 1 to Feb 28

8,189
73.532

6.715
68,297

311
19.185

1,915
21,322

372
2,300

168
1.371

—61
16,884

1.746
19,951 28 28

Wheeling Terminal. Feb
July 1 to Feb 28

2,920
22,791

6,105
48,960

696
6,386

-3,258
—22,450

975
7,586

950
6.147

—278
-1.199

—4.208
-28.598 9 9

Penn Southern Feb
July 1 to Feb 28

3,494
13,218

2,086
10.429

74
299

2,011
10.124 20

Pa West & Ohio R Con Feb
July 1 to Feb 28

330
2.502

336
2,456

6
52

6
52 41

—5
—41 •75 75

Peoria & Eastern Feb
July 1 to Feb 28

223.692
1.870.934

186,401
1,482,708

28.857
632,053

53,369
711.365

9.500
76,877

9,200
70,194

19.357
555,175

44,169
641.171 351 351

Peoria & Pekin Union. Feb
July 1 to Feb 28

58.121
492,950

54.202
415.647

11,909
119,809

16,310
146,531

4,270
32,040

3,800
29,600

7,639
87,768

12,510
116,931 18 18

Peoria Ry Term Co.. Feb
July 1 to Feb 28

16,604
130,763

14,437
106,222

-£52
3,952

1,292
4.624

590
4,794

607
4.781

—1,242
—842

685
—156 8 8

Pere Marquette Feb
July 1 to Feb 28

1,072,134
8,567.332

910.911
7,406,902

31.196
2.248.932

250,457
3,167,904

43.893
356.242

44.685
331,436

—45,908
—51.269

3.415
11,242

55,593
468,287

69.059
417.334

-70,305
1.729,375

184,812
2.761.812 2,334 2,331

Perla Northern Feb
July 1 to Feb 28

1.001

6.625
1.448
7,923

460
9.428

831
5,800

49
399

50
401

410
9,029

781
5.399 4 4

Phlla Bal t & Wash _ _ . Feb
July 1 to Feb 28

1.140.250
9.843.647

1.114.080
8.759.427

184.166
2,881.351

166.563
2,995,876

47,395
388,233

48.906
391,255

136,771
2,493,118

117.656
2,604.621 713 717

Phila Belt Line Feb
July 1 to Feb 28

1,442
12,212

1.307
12,206

—503
—4,550

—1,250
—11,730

71
572

76
552

—574
—5,127

—1.326
—12,283 5 5

Pickens Feb
July 1 to Feb 28

1.124

7.983
1,163
8.248

400
3,024

98
2.440

31
248

29
247

369
2.776

69
2,192 9 9

Piney River & PtCrk, Feb
July 1 to Feb 28

1,239
13.282

1,084
9,523

978
6,667

1.106
11.461

79
579

79
632

899
6,087

1.027
10.829 9 9

Plttsb & Lake Erie.. Feb
July 1 to Feb 28

552,926
5,258.240

556,524
4,696,693

464.246
5.542.707

631,702
6,883,610

581
5.816

560
5.697

—563
—2,992

—426
-2.838

30.000
216.576

28.000
154.636

433,683
5.323,138

603,275
6,726.135 191 191

Pittsb & Moon Run. . Feb
July 1 to Feb 28

2,801
27,491

2,744
23,465

5.163
55,954

5,635
52,307

175
2,700

125
850

4,988
53,254

5.510
51.457 5 5

Pitts Alleg & McK R.Feb
July 1 to Feb 28

10.187
106.454

8,835
71,810

—2.676
—9.554

47
11,274

960
2.029

120
—145

52
566

199
717

—2,607
—10,267

—152
10.556 1 1

Pitts Char & Yough.Feb
July 1 to Feb 28

14.459
149.440

15,511
116,687

2.796
75.787

14,982
142,727

862
8.246

1,219
6,722

1,933
67,541

13.762
136,005 21 21

Pitts Cin Chic & St L. Feb
July 1 to Feb 28

2.229,719 2,327,926
19,614.043 17.615.955

516.488
7.117.581

766.026
8.699,523

564
5.931

449
4,675

—1,200
-6,933

—875
-6,911

133.077
1.097.526

112,939
887,139

382,211
6.013.122

652,210
7,805.472 1,467 1,468

Pitts Shaw & North. . Feb
July 1 to Feb 28

78,832
778,970

79,940
603,730

17,121
173,578

12,655
171,220

1,539
12,519

1,558
12,547

15,581
161,058

11,097
158,672 240 240

Pollock & Ang Val Tr. Feb
July 1 to Feb 28

1,968
19,648

2,811
16,622

1.218
1.584

-54
6.512

12

90
10
81

1,206
1,494

-64
6,430 12 12

Port Huron Southern. Feb
July 1 to Feb 28

1.005
8.676

1.010
8.892

448
2,733

-23
-1.599

39 35
306

409
2.733

-58
-1,905 3 3

Portland & Sou East. Feb
July 1 to Feb 28

1,234
12,774

916
3.259

20
165

896
3.094 18

Poteau Valley Feb
July 1 to Feb 28

905
5.433

865
12,584

19
—912

-161
-6.680

81
430

37
603

-61
-1,342

-198
—7.284 6 6

Prescott & Northw.-Feb
July 1 to Feb 28

5.392
49,735

5.576
48.708

611
—1.650

—1.504
3.885

252
2,041

252
2,022

358
-3,691

—1.756
• 1.863 41 61

Quannah Acme & Pac. Feb
July 1 to Feb 28

7,354
62,530

7.052
43.127

2.919
59.515

6.843
58.362

415
4.578

200
820

2,504
54.936

6.643
57.542 42 42

Rahway Valley . Feb
July 1 to Feb 28

2,394
21,843

2.086
18,974

—838
—1.688

—272
2.336

381
3,043

379
3.041

—1,219
—4,731

—651
—705 10 10

Raleigh & Charleston. Feb
July 1 to Feb 28

6,895
40,836

5,060
37.762

3.397
18,257

2,168
16,144

165
1,320

165
1,320

3.232
16,937

2.003
14,824 43 43

Raleigh & South port. Feb
July 1 to Feb 28

7,741
68.288

7,290
61,209

7,689
40,849

5.881
41,642

307
2,450

307
2,460

7,382
38,389

5.573
39J82 64 64

Rap City Bl Hills & W Feb
July 1 to Feb 28

2,399
32,764

4,189
28.362

907
9,681

—792
5,342

125
1,000

125
1,125

782
8,681

—917
4.217 33 33

Raritan River Feb
July 1 to Feb 28

8.140
83,927

7.785
72,076

3.819
56,973

6,308
57,984

687
5,501

596
4,775

3,131
51,471

5,711
53.209 21 21

Ray & Gila Valley... Feb
July 1 to Feb 28

4,292
10,485

3,685
18.741

450
450

3,415
18,291 6

Reading Company

—

Atlantic City Feb
July 1 to Feb 28

103,356
1,000.355

91,205
936.920

—15.624
384.820

-7,634
307.251

1,691
21,835

2,245
24,483

—4,720
—41,970

—2.671
-28,763

7,000
56,000

7,000
56,000

—27,344
286,849

—17,306
222,488 166 166

Catasau & Fogiesv. Feb
July 1 to Feb 28

6.501
56,426

5.387
44.959

7.173
103,169

13.065
137,229

31
268

34
295

31
261

25
284

500
4,000

400
3,200

6,704
99,431

12,690
134,314 30 30

Central RR of N J. . Feb
July 1 to Feb 28

1,070.071
9,422,294

999.690
8.589,151

661.312
6.602,153

829.017
6.962.804

116.273
1,279.285

117.787
1,210.812

—29.858
79.174

1,847
191.675

56.290
719.833

95.918
782.438

575,163
5,961,494

734.946
6,372.041 631 667

Chester & Del Riv.Feb
July 1 to Feb 28

6,936
61.251

6,324
47,893

8,910
69.970

9,402
73,472

50
442

51
368

50
442

51
368

100
1,135

102
1,186

8,860
69,277

9.351
72,654 5 5

Gettysb & Harrisb. Feb
July 1 to Feb 28

9,811
109,349

10,113
101.260

4,282
56.958

2,154
38,190 88 55 88 55

275
2,200

250
2,000

4,007
54,846

1.904
36.245 42 31

Middlet'n & Humm. Feb
July 1 to Feb 28

1,064
10,569

944
7,895

—47
2.618

938
3,524

8
94

8
88

8
94

8
88

8
122

15
126

—46
2,589

932
3.486 6 6

Northeast Penn Feb
July 1 to Feb 28

6,844
70,920

6,656
61,313

478
21.403

1,207
32,418

102
813

97
782

102
638

97
692

200
1,600

200
1.600

381
20,441

1,105
31,510 25 25

Perkiomen.. Feb
July 1 to Feb 28

23.554
167.882

13,598
123.009

20.193
271.646

25,067
254,262

15
326

13
273

15
326

13
273

1,100
8,800

1,000
8.000

19,108
263,172

24.080
246.536 38 38

Phila & Ches Vail . . Feb
July 1 to Feb 28

3.188
31,488

4.629
35.067

1,666
20,743

—121
17.263

11
143

11

119
11

93
11

66
130

1,040
120
960

1,547
19,796

—230
16.370 23 23

Phila & Read Ry..Feb
July 1 to Feb 28

2,055,500 2,086,268 1,043,714 1.326,004
18,223.699 17.638.209 10.918,379 11.459.357

141,279
1,190.007

145,003
1,207,392

34.772
129.424

38.763
122,565

84,865
673,886

73.521 993.620 1.291,246
587,593 10,373.917 10.994.329 1,022 1,024

Phila Newt & N Y. Feb
July 1 to Feb 28

9.081
76.436

8.549
69.979

1,838
20,750

3,036
24,802

57
476

53
474

57
446

53
422

300
2,400

250
2.000

1,595
18,7%

2.840
23.225 21 21

Pickering Valley Feb
July 1 to Feb 28

1,523
16,710

996
11,042

575
3,187

1,484
9.567

8
77

18
94

8
55

18
94

16
246

19
250

567
2,996

1.483
9.411 11 11

Port Reading Feb
July 1 to Feb 28

38,796
300.014

34,571
267,257

55,904
565.053

54,849
494.145

22.167
150.754

14,897
122,974

11.583
42,033

3.438
30,095

3,500
28,000

3.000
24,000

63,988
579,087

55,287
500.241 21 21

Reading & Colum. . Feb
July 1 to Feb 28

23,118
171,896

42,052
170,517

1,885
59,204

—18,135
63,728

99
1.022

99
1,020

99
331

90
749

400
3,200

400
3.200

1,584
56,335

—18.444
61.278 59 59

Rupert & Bloomsb.Feb
July 1 to Feb 28

924
9,194

883
7.950

550
6.334

2.769
11.536

12
108

12
108

12
108

12
108

11

193
28

217
551

6,249
2.752

11,426 1 1

Stony Creek Feb
July 1 to Feb 28

3,539
32.344

3,371
28,391

2,424
26,276

3.366
29,305

141
1,187

176
1,155

141
1,031

163
1,044

75
600

75
600

2,490
26.708

3.454
29.749 9 9

Tamaq Hazle & No. Feb
July 1 to Feb 28

619
4,984

602
5.564

1.191
9,456

966
8,283 24 24 24 24

14
145

12
137

1.177
9.335

954
8.170 9 9

Williams Valley... Feb
July 1 to Feb 28

1.499
14,218

1.398
13,165

1.009
5,821

1,020
9,195

1

215
1

215
1

215
1

215
55
440

57
430

955
5.597

964
8,980 11 11

Red River & Gulf Feb
July 1 to Feb 28

897
9.048

1,127
10,339

735
5.508

1.884
22.362 261 75

735
5.246

1,844
22.287 12 12

Red Riv & Rocky Mt. Feb
July 1 to Feb 28

562
11.566

1.461
11.144

—212
—3.202

-840
—4.015

23
186

23
186

—235
—3.388

—863
—4.201 12 12

Reynoldsv & Falls Cr. Feb
July 1 to Feb 28

4.492
40,387

4,769
39.955

3.268
26.453

3.385
24.555

94
752

105
640

3.174
25.701

3,280
23.715 25 24

Rich Freder & Potom. Feb
July 1 to Feb 28

114,689
948,230

109,671
913,326

74.501
515,339

86.996
481,949

200
1.600

200
1.600

74.301
513.739

86.796
480.349 83 83

Washington South. Feb
July 1 to Feb 28

60,259
448,661

47.361
393.665

31,770
265,691

36.381
255,304

2,344
18,759

2,344
18.759

29,425
246,932

34.036
236,545 35 35

Rio Gr & Eagle Pass. Feb
July 1 to Feb 28

5,806
46.532

6.730
51.457

2.577
17.120

2,153
19,241 581 833 360

-92
15

327
2.622

555
4.442

2,250
14.858

1.506
14.814 28 28

Roaring Fork... Feb
July 1 to Feb 28

618
5,425

825
4.824

—361
—1.704

97
—970

31
295

40
280

—393
-1.999

57
—1.251 8 8

Rock Island

—

Chic R 1 & Gulf Feb
July 1 to Feb 28

146,176
1,314,618

172.501
1.396,277

70.925
707.461

44,067
712,462

1.040
7,857

550
4.959

-61
-2.297

-250
—2.009

9.501
48.675

8.592
48.409

61,362
656,487

35.224
662,043 470 529

ChlcR 1 & Pacific. Feb
July 1 to Feb 28

3,700,149
31,650.111

3,711,862
29,942,113

947.543 873,884
12,592.179 12,054.784

29,219
270-551

34.147
283.172

—10.360
—83,662

—7,193
—104.044

207,152
1.774.354

236.549 730.031 630.140
1.696-727 10.734,163 10,254,013 7,548 7.393

Morris Terminal. _. Feb
July 1 to Feb 28

436
3.644

443
4,175

—47
—950

306
—17

20
177

32
256

-67
—1,128

274
—273 3 3

Total Company.. Feb
July 1 to Feb 28

3.846.761 3,884.806 1.018.421 918,257
32,968,373 31.342.565 13.298.690 12,767.229

30.259
278.408

34.697
288,131

—10,421
—85,959

—7,443
—106.053

216,673
1,823,206

245,173 791,326 665,638
1,745.392 11.389,522 10.915,783 8,021 7.925

For index to roads not appearing in alphabetical order, but given under some other system, << last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSFORTAT'N

XA \IE OF RO.ID This Year Last Y This Year Last Year This Year Last Year ThisYcar , msI Year rhlsYcar LastYear rhisY'r LaslY'r This Year Last Year
$ i S S $ $ S S § ^ $ S S S

Rock Island Sou flft.Feb 587 B14 4.439 5.288 5.082 6.232 208 200 315 271 65 75 1,858 1.611
Julv 1 to Feb 28 4.962 7.046 44.882 55.411 50.437 63.788 2.068 2.909 1.891 2,086 823 984 15,329 13,075

Rock Island Sou R /..Feb 5.837 5.980 13,898 1,288 752 1,688 7,071
July 1 to Feb 28 56.071 23.754 85,480 6,208 2,229 7,594 41,485

Rockdale Railroad Feb 30 22 30 22 158 4 60 74
July 1 to Feb 28 941 591 941 591 10 223 2 4 4 5 597 627

Rockport Lang & N-. Feb 90 703 75 259 291 1.043 56 108 135 16 340 536
July 1 to Feb 28 3,495 6.582 1.652 2,334 5.992 9.969 1,647 2.241 291 503 2.366 2,806

Roscoe Sny & Pac Ry. Feb 3,447 7.213 1.505 2,381 5-419 10.052 1.009 1.453 308 542 38 33 2,127 2,577
July 1 to Feb 28 43.534 52.056 18.125 19.393 65,697 75.088 8,433 8,667 2,055 2,060 245 215 18.332 19.852

Rutland .Feb 128.782 115.402 65.367 53.942 218,900 193.637 26.043 22,232 48,608 30.989 8.341 5.394 111,483 89.910
July 1 to Feb 28 1,249.102 1.159.783 794.435 748.521 2,311.232 2.132,522 309.617 295,986 354.854 299.980 57.992 51.664 894,885 776.558

Sabine & Eastern Feb 634 770 634 770 208 31 90 241 305
July 1 to Feb 28 8.846 7.146 8.846 7,146 2,963 2,331 125 1,501 2,324 2.728

Sabine & Northern .Feb 3.867 $.523 3.867 3,523 377 315 1.069 2,092 18 15 1,886 1.439
July 1 to Feb 28 26.491 24.152 26.491 24,152 3,371 2,708 7,982 10.983 279 124 16,476 14.051

Sacramento Vail & E.Feb 426 6.722 215 638 728 7,466 1,469 1,747 413 595 863 1,848
July 1 to Feb 28 40.422 92.227 2.803 5.781 44.012 98.776 13,420 18.541 4,519 7,138 9.060 17,504

Saginaw & Ouach Riv Feb 698 341 31 21 738 371 77 123 84 85
July 1 to Feb 28 5.092 5.497 295 210 5.458 5.776 1,479 1,646 1,062 1,196

St Johnsbury & L Ch. Feb 18.114 17,136 5,816 5,803 26.228 24,923 4.814 5,841 374 241 238 149 13-307 12,269
July 1 to Feb 28 157.028 144,332 77,107 77.076 255,355 239,781 51.755 62,139 1,846 1,822 1,719 1,687 110,649 106,217

St Joseph Valley Feb 1.372 609 1.436 1.414 3,013 2.254 486 375 402 228 72 56 1,574 1.696
July 1 to Feb 28 10.876 3.796 16.500 16.637 29,218 26,752 4,898 4,109 4,246 4,446 602 584 14,818 14,727

St Lawr & Adirond.. Feb 44.465 33,174 9.953 10,545 57,050 45,101 4,961 9,922 9,601 3,152 1.159 466 21,207 18,683
July 1 to Feb 28 259.221 268.789 159.618 132,981 433,010 411,519 61,691 57,612 30,757 32,394 5,386 4,314 193.705 161,878

St Louis & Hannibal. Feb 7,070 10.133 4.616 4,608 13,108 15,920 4.530 3,420 1,823 3,732 197 209 5.458 9,278
July 1 to Feb 28 94,371 104,803 49.640 51,050 155,922 165.950 84,988 46,044 18.666 21,558 1,836 1.606 61,526 61,901

St Louis & OFallon.-Feb 11,168 33,656 300 300 11.558 34.046 2,723 1,256 4.088 3,996 67 98 1.909 3,480
July 1 to Feb 28 197,938 183.144 2.400 2.400 201,058 186.264 16,936 14.897 28.323 27,189 778 629 25.182 19,344

St Louis & San Fran. Feb 2,091,389 1.966.281 • 829,207 699.164 3.144,639 2,901,471 290.137 295,288 427,339 351.190 99,556 89,868 1,214,248 1.123.317
July 1 to Feb 28 18.386,688- 17.735.918 7,783,667 6.921,355 28,122.849 26.567.724 3.799.357 3,943.770 3,827.226 3,931.030 694,570 641,868 9,917,333 9.116.313

Ft W & Rio Grande Feb 42,831 52,539 21,102 19.676 69.692 79,103 9.028 9,977 9,140 7.636 2,883 3,971 36,525 40.035
July 1 to Feb 28 414.193 408.485 214.075 206.182 677.309 662.035 114.007 115,578 78,133 87.908 27,634 26.578 305,712 267,093

Paris & at North.. Feb 15.527 9,843 4,494 4.086 21.410 15.215 2.981 771 939 742 147 217 4.330 4,196
Julv 1 to Feb 28 96.586 95.112 37.968 33.078 141.523 139,994 22.164 27,285 7.727 6.475 1.526 1,564 42,095 36.528

St L San Fr & Tex. Feb 57.151 46,715 21.898 8.964 83.276 60,414 12,025 10,547 14,771 11,353 2.720 2,897 56.826 43.957
July 1 to Feb 28 516,334 473,183 200.386 92,359 760.854 599,425 145,821 123.054 108,682 115,768 23.652 20,656 414,304 341,087
Total Company.. Feb 2,206.898 2,075,378 876,701 731,890 3,319.017 3.056,203 314,171 316.583 452,189 370,921 105,306 96,953 1,311,929 1,211,505
July 1 to Feb 28 19,413,801 18,712,698 8,236.096 7,252,974 29,702.535 27.969.178 4.081,349 4,209.687 4,021,768 4,141,181 747,382 690.666 10,679,444 9,761,021

Chic & East III Feb 704.438 825.698 156.866 137,148 932,086 1.009.119 83,962 99.251 133,313 200.482 22.884 24.898 374.099 403.227
July 1 to Feb 28 6.604,106 6.422. IK) 1,454.396 1,246,956 8,531,795 8,069,508 817.435 753.012 1,483,026 1.500,038 190.415 178.078 3.133,429 2,740.790

Evansv & T Haute. Feb 111,732 114.304 54.424 46,215 185,787 179.352 21,116 22,162 19.674 36.612 5-543 5.531 67.257 62.878
July 1 to Feb 28 1,158,201 1.079,121 495,231 416.977 1.824,021 1.654.947 225.240 189.088 248,968 248.803 44,433 41.022 591,645 488.579

New Orl Tex & Mex. Feb 62,485 53,025 13,819 10.773 82,672 76,640 14,727 9,619 9.737 6.991 3,238 3,637 42,902 35,630
July 1 to Feb 28 600,992 116,936 778,596 137,860 87.379 28,433 333,487
Beau Sour L & W Feb 37.434 25.140 3.025 2.369 42,785 30.806 8.889 3,609 3.895 2,785 1,496 1,471 16.907 21,472
July 1 to Feb 28 299.458 227,093 29.138 22.822 352,683 272,934 60.136 49,139 27.932 20,622 13,400 12.712 133.470 131,149
Orange & N W.-Feb 7,395 14.798 1.445 1,170 10.754 19.318 3.098 1,952 1.105 1.053 411 577 5.134 5,066
July 1 to Feb 28 72,869 34,618 12,871 12.011 102,239 107,928 24.957 27,544 11,031 9.016 3,773 5.069 48,054 41,930

Rio Grande . .Feb 355 231 718 900 212 488
St LBrownsv&Mex. Feb 84,332 80.184 59.485 45.111 155,873 135.309 35,301 34,570 10,036 10.114 2,440 2.550 62,551 50.977

July 1 to Feb 28 749.319 611,001 397,691 311,277 1,239.169 983,790 350.681 261,508 100,588 82,491 18,500 20.327 448,467 340,941
St L R JYlt & Pac Ry. . Feb 13.784 19,547 3.236 2,949 18.369 23.688 5.153 4,291 5.419 8,530 706 500 7.278 7,623

July 1 to Feb 28 171.147 141,419 30.244 29,487 211.366 181.035 44.930 38,095 45.519 55,604 6.396 6,047 59,631 57,164

St Louis Southwest.. Feb 507,878 454,468 100.819 89.936 637,750 570,671 75,391 89.118 93,210 85,206 24.039 27,030 157,695 139.346
July 1 to Feb 28 4.217,542 3.865,148 970,288 925.595 5.421.661 4.999.689 578,898 648.182 834,718 717,834 215,107 202,906 1,337,678 1,097,916

St L S W Ry of Tex. Feb 218,281 194,342 60.670 54.582 298,329 270.063 100,220 96.169 75,506 67,723 10.458 11.238 159,529 129. 154
July 1 to Feb 28 2,132,036 1,771,859 720.715 604.159 3,027.197 2,548.810 742,565 642.800 584,370 537.895 85.233 78.128 1,305,578 1.058,748
Total Company.. Feb 726,159 648,810 161,489 144,518 936.079 840,734 175.611 185,287 168,716 152,929 34,497 38,268 317,224 268,500

July 1 to Feb 28.. 6,349.578 5,637.007 1.691,003 1,529.754 8,448.858 7,548.499 1.321.459 1,290,982 1,419,088 1,255.729 300,340 281,034 2,643.256 2,156,664

Eastern Texas Feb 5.099 3,928 609 397 6.035 4,686 1.703 1.164 161 77 125 112 1,819 1.429
July 1 to Feb 28 42.927 38.538 5.417 4.999 51,278 46,564 16,502 15.042 3,041 875 917 779 12.496 10.384

Paragould Sou E..Feb 3.344 3.129 1.583 1,364 5.262 5.062 2.830 1.288 80 122 33 33 1,852 1.495
July 1 to Feb 28 26.763 26.379 15.318 14.864 47.147 47.181 23.947 17.193 4,169 1,126 384 446 15,251 13.912

Pine Bluff Ark Riv. Feb 3.502 1,979 1,609 1.330 5.212 3.441 1,824 1,453 70 64 33 33 1,300 1.052
July 1 to Feb 28 18.946 18.075 12,753 13.622 32.522 32.654 11,615 11,689 752 1,844 266 271 9,681 8,992

Stephenv N & S TexFeb 4.573 4.232 1,555 1.025 6.710 5,654 3,998 992 295 560 170 137 1,991 2.108
July 1 to Feb 28 48.772 39.647 14,198 10.982 67.470 53,583 35,640 5.071 3,401 4.140 1,344 1.155 14.894 17.009

St Louis Transfer Feb 26.665 27,450 1,229 02.596 1,770 2.648 198 138 15,325 19.073
July 1 to Feb 28 260.868 214,999 14.603 12.412 22.268 21.257 1,442 1.719 131.944 110.221

St Louis Troy & East. Feb 14,050 29.557 14,050 29.557 1.810 1.136 7,096 5.724 39 51 3,627 4.267
July 1 to Feb 28 214,681 176.846 214.681 176.894 16.434 10,243 61.150 46.523 456 352 47,278 25.995

St Mary's & Western. Feb 2,521 2.891 2,521 2,891 282 620 461 904 1,501 1,952
July 1 to Feb 28 23,834 27.389 23.834 27.389 2,586 3,306 7.063 5.953 12.481 14.277

St Paul & Des Moines. Feb 29,392 37.983 8,992 7,560 35,882 43.451 3,942 4,889 5,187 8.985 1,252 2.106 13,807 20.806
July 1 to Feb 28 328.780 268.548 93.246 87.382 414.426 346,847 52,882 53,504 43,659 52,734 18,121 19,002 159.418 162.741

Salem Falls C'y & W. Feb 3.947 7,371 2,365 1.987 6.630 9.830 1,500 2,195 1,290 1.279 2,044 3.117
July 1 to Feb 28 59.115 54.471 24,246 15.107 87.074 85,240 15,434 18,712 12,622 9.798 28,529 28.563

Salem Winona & So.. Feb 2.648 9,962 566 274 3.393 10.288 492 2,173 272 2.685 555 1,125 6.827
July 1 to Feb 28 20.994 59.429 5.486 2,604 27.093 64,360 3.982 15.581 1.436 22.763 985 40 9,101 41.851

Saline Bayou Feb 151 1.307 663 848 567 483 79 535 411
July 1 to Feb 28 2,806 1.958 12,774 9.090 6.739 4.179 1,599 1,812 5,070 2,702

Saline River Feb 2,581 2.105
13,505

177 55
789

2,802
16,006

2 199 764 224 609 69 6 1.682 1.492
July 1 to Feb 28 14.742 791 14,758 5.494 2.533 4,726 3.830 56 12.847 9.530

Salt Lake & Los Ang. Feb 3.575 1.743 7,134 650 10,786 3.492 174 222 73 238 1,174 39 7.063 847
July 1 to Feb 28 19,303 20,326 59,163 69.529 86.475 96,954 8.649 11,023 3,825 4,117 11.871 23.939 28,378 5.484

San Ant & Aran Pass. Feb 192.630 188.087 77.010 68.541 289,747 275,444 76.283 54,934 37,966 48.814 5,428 4.879 123,367 117,193
July 1 to Feb 28 2,066,775 1.899.271 768.028 694.351 3.000.000 2,739,991 543,527 415.913 380.523 340.597 40,058 36.346 1,049,980 1.003.525

San D'go & CuyamacaFcb 6,165 4,873 5.864 4,620 12,982 9,995 1.140 1,920 2.275 5.441 73 37 3.670 3.250
July 1 to Feb 28 17,857 41.245 42,124 35.128 98.207 84,719 15,534 14.376 17.332 14,611 318 710 29.422 26.552

San Diego Southern . Feb 4,170 3,803 7,266 7.338 12.079 11,774 1.927 1.745 2,264 1.981 262 310 4.878 4.417
July 1 to Feb 28 38.316 32.287 57.131 47.564 100.912 85,666 16.126 14,393 16,408 13.933 2,033 1.688 40.996 34.575

San Luis Southern Feb 501 273 981 117 110 52 1.078
July 1 to Feb 28 10.827 3.325 15.597 941 1,185 433 7,382

San Ped Los A & S 1. Feb 342,508 173.763 196.118 81.217 576.754 282.181 109.100 66.142 122,150 74,651 33.362 15.949 259,910 118.828
July 1 to Fab 28 3,196,716 2,633,529 1.806.471 1.764,508 5,337.825 4,715.103 964.295 834,904 855,860 787,342 251.009 207,405 1,981,036 1.569.504

Sandy R & Rang Lks.Feb 8,148 9,517 2.312 2.804 11,187 13.114 2.142 2,393 1,529 1,492 272 146 4.361 4,226
July 1 to Feb 28 60.467 68.294 34,332 35,774 103.751 112,902 19.538 22,485 11.057 11.655 2.083 2,112 35.601 35,302

Sanford & Everglades Feb 3,108 1.069 3,155 1,069 44 92 3 876 975
July 1 to Feb 28 6.196 5,745 6,481 5.752 354 104 25 15 5,915 6,606

Sardis & Delta Feb 1.696 5.237 107 120 1.803 5.357 718 282 40 311 478 555
July 1 to Feb 28 11.614 43.227 1.263 1.122 12.878 44,350 5.846 2,170 650 1,533 4,026 3.908

Savannah & Statesb.Fcb 6.703 5.317 1.653 1,281 8.992 7.030 540 709 822 1.434 19 4 1,735 1.529
July 1 to Feb 28 36.987 34.177 15.794 13.149 56.255 50,237 5.473 6.230 4,362 4.289 138 228 13.275 10.859

Savan Augusta & N . . Feb 2,896 535 3,431 290 15 775
Scottdalc Connecting. Feb 1,051 902 153 298 35 787 541

July 1 to Feb 28 12,383 10.836 2,558 4,200 280 8,311 6.840
Seaboard Air Line Feb 1.171 1.207.196 404,397 374.462 1.965.195 1.741,085 234,521 220.782 253.047 227.967 57,755 57,863 648.653 552.030

July 1 to Feb 28 9,541,596 .179 3,125.783 2,830.299 14,106,608 12,931,929 1,902,885 1.777.205 ,905.843 ,769,322 487,534 458.272 4,766.387 4,088.553
Seattle Southeastern. Feb 2,861 109 2,865 111 702 111 126 235 1.370 24

July 1 to Feb 28 10,854 2.438 528 10.881 2.985 7.439 931 1,779 1.617 13 3 7.650 2.150
Sheffield & Tionesta.Fcb 3,408 +.375 892 749 4.645 5.462 676 542 92 576 474 475 648 1,130

July 1 to Feb 28 48.335 51.573 9.507 8.649 61.659 62.901 7,940 6.685 2,767 1.923 4.411 2.9C6 7,844 7.781

Shrevep Hous & Gulf. Feb 1.866 1.476 144 207 2,055 1,730 556 243 288 320 36 45 483 596
July 1 to Feb 28 14.985 15.449 1.537 2.026 16.881 17,829 2,780 1.781 2,599 2.285 314 330 4.663 4.457

Sib L Bistcnau & Sou Feb 6.577 3.696 227 155 6.886 3.877 1.4'H 1,400 183 154 338 292 1,670 1.311
July 1 to Feb 28 62,996 28.756 2,782 2.088 66,574 31,329 13.259 12.869 3.598 3.572 ,:.l :i) 2.339 13.523 10.735

Sierra Ry of California Feb 19.473 18.623 5.352 6.579 26.068 26.545 7.2'lf, 9.982 2,879 3,160 420 404 10.038 6,911
July 1 to Feb 28 189,700 192.753 70.694 75,219 273.689 282.243 67,652 58,708 19.683 26.292 2,841 2.931 79.134 62,099

Silver Peak Feb 1.071 685 339 374 1.513 1,172 3 8 87 61 5 1.198 741
July 1 to Feb 28 6.527 7.184 2.810 3.843 10.172 11,978 178 812 728 2,269 72 7.689 6.458

Skancatclcs Railroad Feb 3,207 285 316 3,658 3.526 V)7 313 696 202 834 1.174
July i to Feb 28 27,764 26.119 2,720 2.745 32.947 31,409 10.661 4.402 3.0?5 4.864 8,410 9.227

Fi/r index i .

,
' not appearing in alphabetical order but given under sotru other system, sec la" page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
irul. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Cvrrenl Precious end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Yeai Year Year This Last$$SSSSSSSSSS Year Year

Rock Island Sou RR. Feb 3,072 3.166 2,009 3,065 2.009 3.065

July 1 to Feb 28 25.731 27.240 24.705 36.547 24.705 36,547 18 18

Rock Island Sou Ry__ Feb 11,250 2,647 600 2,047

July 1 to Feb 28 60.551 24.928 4.800 20.128 56 ....

Rockdale Railroad... Feb 100 262 —69 —239 2 5 —72 —245
July 1 to Feb 28 686 903 255 —312 18 46 236 —359 3 3

Rockport Lang & N._ Feb 550 666 —259 377 17 16 —276 360
July 1 to Feb 28 4,606 5,717 1,385 4,251 136 119 1,249 4,131 5 5

RoscoeSny& PacRy.Feb 4.140 5.277 1.279 4.775 93 93 1,185 4.681

July 1 to Feb 28.... 34.127 36.062 31.569 39.025 749 637 30.319 39,388 49 49

Rutland Feb 202,923 153,524 15.976 40,112 9.878 8,891 6.098 31,220
July 1 to Feb 28 1,674,187 1,468,478 637,045 664,044 84,940 79,025 552,104 r 35-018 468 468

Sabine & Eastern Feb 560 525 73 245 16 16 57 228
July 1 to Feb 28 6.252 7.651 2,493 —505 130 96 2,363 —602 6 6

Sabine & Northern. . Feb 3,879 4,238 —11 —714 56 54 —68 —769
July 1 to Feb 28 32,274 30,906 —5,783 —6,754 405 376 —6,189 —7,130 39 39

Sacramento Vail & E.Feb 3,308 4,936 —2,580 2,529 148 167 —2,728 2,362

July 1 to Feb 28 36,362 50,904 7,650 47,872 1.335 927 6.314 46,944 15 15

Saginaw & Ouach Rlv Feb 185 659 552 —287 10 20 542 —307
July 1 to Feb 28 3,394 3,761 2,063 2,015 80 160 1,983 1,855 3 3

Si Jolmsbury& LCh.Feb 19.359 19,053 6,869 5,870 930 912 5,939 4,957
July 1 to Jan 31 170,809 176,731 84,545 63,050 6,308 5.919 78,230 57.131 125 125

St Joseph Valley Feb 2,658 2,456 354 —201 200 177 154 -378
July 1 to Feb 28 25,540 25.083 3,677 1,668 1.600 1.022 2.077 646 43 43

St Lawr & Adirond..Feb 38.824 32,908 18.226 12.192 362 859 17.863 11,332

July 1 to Feb 28 298,945 261,465 134.064 150.054 4,523 5.444 129,541 144,509 65 65

St Louis & Hannibal. Feb 12,806 17,378 302 —1,458 700 522 —398 —1,980
July 1 to Feb 28 173.854 137.747 —17,932 28,202 5,400 4.702 —23,322 23,500 103 103

St Louis &OFallon__ Feb 10,100 10.986 1.458 23.059 . 1.350 500 108 22,559
July 1 to Feb 28 85,067 73,927 115,991 112,336 6,600 4,000 109.391 108.336 8 8

St Louis & San Fran. Feb 2,132,096 1.974.189 1,012,543 927.281 153.814 122,457 858,728 804,823 , ^
July 1 to Feb 28 19,055.102 18.430.312 9,067.747 8.137,411 1.147,615 931,637 7,920.131 7.205,774 4.731 4.726

Ft W & Rio Grande Feb 61,386 66.017 8.305 13.085 3.448 1.767 4,856 11,318
July 1 to Feb 28.... 556,145 528.364 121,163 133.671 18.418 13.346 102.744 120,325 235 195

Paris & at North.. Feb 9,126 6.615 12.283 8,600 375 375 11,908 8.225
July 1 to Feb 28 80,204 77,959 61,318 62.035 3,198 3,000 58,120 59,035 16 16

St L San Fr & Tex. Feb 90.593 72,326 —7,316 —11,912 1,689 786 —9,005 —12,698
July 1 to Feb 28 723,263 627,993 37,591 —28,567 9,214 5,213 28.377 —33,781 243 132

Total Company.. Feb 2,293,201 2,119,147 1.025,815 937.054 159,326 125,385 866.487 811,668 _
July 1 to Feb 28 20,414,714 19,664,628 9,287,819 8.304.550 1,178,445 953,196 8,109.372 1,352,353 5,225 5,069

Chic & East III Feb 647,733 759,727 284,352 249,392 6.210 5.771 —1.286 —1,349 28,500 29,900 254.556 218.142
July 1 to Feb 28 5.889,480 5,431,443 2,692,314 2,638,064 51,173 45,499 —10,933 —11,045 224,128 242.524 2,457.251 2,384,495 965 965

Evansv & T Haute. Feb 119.617 133,675 66.169 45.677 1.477 1.325 —613 —843 9.410 9.035 56,146 35,798
July 1 to Feb 28 1,161.519 1,020.417 662,502 634.530 11.047 10.626 —6.043 —7.191 75.280 71,302 581,178 556.037 309 310

NewOrlTex&Mex.Feb 78,767 60,961 3.905 15,679 —158 3,746 15,679
July 1 to Feb 28 648,496 130,100 —158 5,281 124.660 264 264

Beau Sour L & W Feb 35.009 31.503 7.776 —696 728 621 7,048 —1,317
July 1 to Feb 28 256.453 230.037 96.229 42.896 159 159 5.282 5.734 90.947 37.320 116 116

Orange & N W_ . Feb 10,764 9,871 —10 9.446 439 394 —449 9,052
July 1 to Feb 28 99,586 93,058 2.653 14,869 3.892 3.603 —1.239 11,266 61 61

Rio Grande Feb 1,600 —882 75 —957 22 ....

SiLBrownsv&Mex.Feb 118,564 105,611 37,308 29.698 4,500 3,500 32,808 26.198
July 1 to Feb 28 981,563 758,053 257,606 225,736 38,500 26,000 219.106 199.736 501 455

St LRMt & PacRy.Feb 20.554 22,999 —2.184 689 —2.184 689
July 1 to Feb 28 172,140 173,630 39.225 7.404 39.225 7.404 105 105

St Louis Southwest.. Feb 373,590 364.229 264.160 206.441 2.787 2.987 —393 —844 21.574 18,490 242,192 187,106
July 1 to Feb 28 3,146,426 2.841,720 2.275.234 2,157.968 27.777 27,247 —5.682 —6,851 158,514 168,136 2.111,037 1,982.980 796 773

St LSWRyofTex.Feb 364,186 320,082 —65.857 —50.019 483 475 —202 —194 10.000 8.333 —76.059 —58.546
July 1 to Feb 28 2,853,283 2,442,941 173.913 105.869 4.084 3.459 —1.732 —1.573 75.726 71,935 96,455 32,360 703 703

Total Company. .Feb 737,776 684,311 198,303 156,422 3.270 3,462 —595 —1,038 31,574 26.823 166,133 128,560
July 1 to Feb 28.. 5,999,709 5,284,661 2,449,147 2,263,837 31,861 30.706 —7,414 —8,424 234,240 240,071 2,207,492 2,015,340 1,499 1,476

Eastern Texas Feb 4.176 3.080 1.858 1.606 200 200 1.658 1.406
July 1 to Feb 28 35.509 29,784 15,768 16,780 1,512 1,475 14,256 15,305 30 30

Paragould Sou E..Feb 5.099 3.234 163 1.828 270 250 —106 1.578
July 1 to Feb 28 46.295 35.399 852 11,781 2,160 2.270 —1.307 9.511 37 37

Pine Bluff Ark Riv. Feb 3.753 2,929 1,458 511 174 158 1,284 353
July 1 to Feb 28 25.400 25,716 7.122 6.937 1.392 3.412 5,730 5.525 31 31

Stephenv N & S TexFeb 6.981 4,569 —270 1.085 360 110 —€31 975
July 1 to Feb 28 59,980 31,157 7.490 22,426 1,592 837 5,898 21,588 59 43

St Louis Transfer Feb 19,778 20,483 6.886 6.967 933 933 5.953 6.033
July 1 to Feb 28 181.016 156.170 79.852 58.828 6.732 6.917 73.120 51.911 6 6

St Louis Troy & East. Feb 14,619 13.755 —568 15.801 900 1,000 —1.468 14,801
July 1 to Feb 28 142.340 99,524 72.341 77.370 7.200 5.600 65.141 71.770 25 25

St Mary's* Western. Feb 2,244 3,477 276 —585 68 68 208 —653
July 1 to Feb 28 22.161 23,541 1,673 3,848 • 546 546 1,126 3.301 16 16

St Paul & Des Moines. Feb 25,505 38,023 10,376 5,428 1.450 1.000 8.926 4.428
July 1 to Feb 28 287,939 298,113 126,487 48,733 11,654 8,000 114,832 40.733 121 121

Salem Falls Cy & W.Feb 5,380 7,174 1.250 2.656 179 225 1.070 2.430
July 1 to Feb 28 61.698 63.359 25.375 21.880 1.438 1,732 23,937 20,148 27 64

Sa>em Winona & So.. Feb 2,734 11,819 659 —1,530 659 —1,530
July 1 to Feb 28 16,936 81,329 10.156 —16.968 10.156 —16.968 21 21

Saline Bayou Feb 1,917 1,111 —609 —448 43 94 —653 —543
July 1 to Feb 28 13,811 9,108 —1,037 —17 350 757 —1,388 —774 16 15

Saline River Feb 3.740 1.800 —938 399 55 33 —993 366
July 1 to Feb 28 24-340 16-040 —8-333 —1,282 444 265 —8,777 —1.547 19 9

Salt Lake & Los An g_ Feb 8.739 2,797 2.046 694 276 268 1.769 426
July 1 to Feb 28 66,336 54.422 20.139 42,532 2,163 1,987 17.975 40.544 15

San Ant & Aran Pass. Feb 254.622 234,820 35.124 40.623 11.000 9.000 24,124 31.623
July 1 to Feb 28 2,093.728 1,867.481 906.272 872,509 78.000 72,000 828,272 800,509 727 727

San Dgo&CuyamacaFeb 7,943 11,199 5.039 —1,204 200 200 4.839 —1.204
July 1 to Feb 28 68.069 61,960 30,137 22,759 1,600 1,600 28,537 21,159 25 25

San Diego Southern.. Feb 10,500 9.256 1.578 2.518 —107 —77 440 250 1.138 2.190
July 1 to Feb 28 84.093 72,122 16,819 13-544 3.520 2.000 13.299 11,544 49 50

San Luis Southern.. .Feb 1,903 —921 20 ... —941
July 1 to Feb 28 14.455 1.141 20 1.121 31 ....

San Ped Los A& S L. Feb 542,718 290,192 34,036 —8,010 16,302 4,161 —5.381 1,549 26.694 21,287 1,959 —27.748
July 1 to Feb 28.... 4,189,867 3,530,403 1,147.958 1,184,699 132,095 111,192 —40.054 —16.531 214,086 194,794 893,817 973,374 1,105 979

Sandy R & Rang Lks. Feb 8,814 8,898 2,373 4,216 210 143 2,163 4,072
July 1 to Feb 28 72,546 76,048 31.204 36,854 1,440 1,151 29.764 35.702 103 103

Sanford & Everglades Feb 1,016 1,016 2.138 53 25 25 2,113 28
July 1 to Feb 28 6,565 7,098 —83 —1,345 200 25 —283 —1.370 10

Sardis & Delta Feb 1,839 1,872 —36 3,485 79 54 —115 3,430
July 1 to Feb 28 15.581 12.507 —2.702 31.843 510 437 —3.213 31.405 13 B

Savannah & Statesb. Feb 3,924 4,373 5,067 2,656 232 233 4,835 2,423
July 1 to Feb 28 29,240 26,031 27,015 24,206 2,024 1,934 24.990 22.272 33 33

Savan Augusta & N.. Feb 1,160 —2.271 221 —2,049 25
Scottdale Connecting. Feb 985 849 65 53 20 2? 45 30

July 1 to Feb 28 11,230 11,080 1.152 —243 160 99 992 —342 1

Seaboard Air Line.. .Feb 1,245.897 1.104.798 719.298 636.287 7.364 8.426 —2.447 —182 70.000 61.418 646.850 574.687
July 1 to Feb 28 9,462.061 8,496,993 4,644.546 4.434,936 55,511 57,564 —9,409 —17,782 530.000 477.343 4.105.137 3.939.809 3,046 2,995

Seattle Southeastern. Feb 2.359 455 K06 —3*0 60 54 446 —395
JulyltoFeb28 17.994 5 394 —7-113 —2-408 480 436 —2,593 2.845 G 4

Sheffield & Tionesta. Feb 3.212 4,061 1.433 1.401 160 160 1.273 1.243
July 1 to Feb 28 34.458 31,465 27.201 31.435 1.280 1.283 25.921 30.152 34 34

Shrevep Hous & Gulf . Feb 1,435 1.531 619 198 42 587 155
July 1 to Feb 28 12.221 9,987 4.659 7,842 386 265 4,372 7,576 10 10

Sib LBistenau& Sou. Feb 4,124 3.600 2,762 277 131 131 2.630 145
July 1 to Feb 28 36.445 32.928 30.129 —1,598 992 1.091 29.137 —2.689 28 23

Sierra Ry of California Feb 21.906 21,671 4,162 4,873 1,500 1,400 2,662 3.473
July 1 to Feb 28 180,190 161,257 93,499 120.985 11.973 11.652 81,525 109.333 75 75

Silver Peak Feb 1,404 948 108 224 75 100 33 124
July 1 to Feb 28 9,414 10.522 758 1.456 383 872 374 583 17 17

Skanea teles Railroad. Feb 2,535 f 2.039 1.122 1.487 130 117 991 1.369
July 1 to Feb 28 25.683 21.530 7.263 9.879 1,047 943 6.216 8.935 5

For index to roadsmnot appearing in alphabetical order, but given under some other systi set ast page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year I.a<t Year This Year Last Year This Year Last YearThisYear LastYear ThisYear LastYear T/iisY'r LaslY'r This Year Last Year
$ S S S S S$SS$$SS $

SlateRun .Feb 184 715 184 715 392 16 46 87 791
July 1 to Feb 28 4.023 12.654 4,023 12,654 435 4.141 24 921 2.054 6.707

SUgo & Eastern Feb 2.757 4.374 10 8 2,768 4.382 859 313 264 395 904 729
July 1 to Feb 28 32,093 37.905 91 96 32,184 38.001 7.246 3,223 3.118 2.732 7.004 6.520

South Buffalo Feb 24.216 32,300 123 277 45,579 71,503 3.681 7,940 5,530 8.208 184 184 23.385 35,208
July 1 to Feb 28 214,531 275.862 1.207 8,296 461,333 592,166 56,135 44.333 46.981 52,403 1,526 1,636 221,790 250,912

South Dakota Cent.. Feb 17.021 12.419 3.796 4,483 22,076 16.903 1.270 1.521 2.953 1.042 214 468 4.840 5.104
July 1 to Feb 28 137.215 108.514 46,188 58,120 193.870 166.635 12,026 15,022 19,566 10,244 1,862 4.963 42,683 44.800

South Georgia Feb 12,799 11.552 4.174 3,728 18,073 16,159 3,640 3,502 1,607 1,692 194 312 3.979 3,562
July 1 to Feb 28 101,499 99.251 42,859 36.157 152,098 142.288 34,816 24.206 12,870 13,641 1,897 1,924 35,273 31,205

SouthShore Feb 227 442 227 442 17 597 678
July 1 to Feb 28 4.991 5.586 4,991 5,586 593 944 496 202 6,142 5.168

Southern Feb 3,275,263 3.042.690 1.127.038 998,727 4.783,284 4,417,369 643.014 508.180 792,454 772,336 127,177 120.595 1.731,525 1.558,296
July 1 to Feb 28 26.671,005 25.256.087 11,016,471 9,969,815 40,752.081 38.181.880 5,090.200 4.499.672 6.566.876 6,393,877 1035.960 917.379 13.644,080 12,524.492

Alabama Gt South. Feb 261.663 230.638 81,472 68,833 378.377 329,194 56.991 35.845 76,634 60,122 11,101 9,571 115,850 107,261
July 1 to Feb 28 2.063,481 1.781.148 771,616 705,626 3,090.641 2,724.188 383.405 328.013 689,365 620,174 83,281 71,733 930.881 795,104

Ashev& Craggy Mt Feb 306 174 306 174 19 9 10 263 213
July 1 to Feb 28 2.225 2,385 2,228 2,403 622 20 612 156 1,741 1,346

Augusta Southern. Feb 12.060 13,406 2,841 3.175 16,061 17.653 2,931 3,151 2.188 981 332 246 6.257 6.290
July 1 to Feb 28 74.250 104,380 34,060 39.554 117,159 152,541 21,548 23.732 11,942 8.661 1.620 1.221 44.712 53,278

Blue Ridge Feb 13,109 10.563 3,136 2,815 17,387 14,624 1,788 2.477 688 1.095 212 155 5.367 4,466
July 1 to Feb 28 70.806 69.950 35.539 34,225 114,270 112,193 15.707 20.881 6,795 6.689 1,441 1,247 37,273 33,561

Cumberland Feb 1,313 981 450 307 1.832 1,328 580 354 73 78 86 85 711 841
July 1 to Feb 28 16.650 13.735 3,927 3.351 20,925 17,411 6,019 3,441 781 763 746 737 6.985 6.603

Danville & West... Feb 18,812 16,218 4,610 3,871 24,344 21,146 3.656 3.918 1,997 1.548 185 134 6.060 5.133
July 1 to Feb 28 148,871 135.050 46.805 42,089 203.926 185.622 25.924 30.984 16.639 15,380 1,401 1.182 50.621 43.165

Georgia Sou & Fla. Feb 121.250 114,470 64,699 58,404 209.379 206.744 20.917 18.382 40.597 48.174 6.198 6,563 78,609 84,461
July 1 to Feb 28.... 881.374 884,252 543,584 491,009 1.637,914 1,597,595 176,893 161,138 331,368 332,804 48,466 45,855 607,297 581,935

Hartwell Feb 1,514 1,499 362 381 1,971 1.948 597 201 136 20 1 4 873 845
July 1 to Feb 28 12.815 10.852 3,841 3.824 17,508 15.186 2,649 2,189 544 282 49 73 6.681 6.496

Mobile* Ohio Feb 613.020 593.727 106.749 91.439 841.648 810.560 98.119 101.301 162.581 146,217 33,429 29.610 309.584 285,225
July 1 to Feb 28 5,330.160 5.088.978 988,305 871,429 7.342.146 6.926.555 857,367 825,633 1,279,349 1,240,298 262,881 241.619 2,530.512 2.265,512

Northern Alabama. Feb 29.681 37.397 4.419 3.647 35.588 42.204 9,256 5,511 3,697 4.870 172 186 15.597 19,145
July 1 to Feb 28 305.742 297.109 48.419 38.439 365.012 345.705 61.213 46.314 43,730 57,218 1,590 1.130 144.943 137,456

Sou Ry Co In Miss. Feb 52.349 50.310 32,166 27.315 91,032 83,015 27.885 21,153 5,050 9.406 2.408 2.025 37,317 30,556
July 1 to Feb 28 459.725 397.780 296,618 241,433 810.071 689.379 175,504 158,049 49,757 51.344 21,525 19.306 303,970 265,004

Tallulah Falls Feb 4.591 5366 1,869 1.620 7.118 7.618 2,658 1.870 406 451 106 68 3,505 2,290
July 1 to Feb 28 35.939 41.033 26.605 26.034 70.379 75.378 18.306 16.090 4,405 7.019 834 987 22.638 20.998

Virginia & Southw. Feb 100.881 82.918 10.359 9.092 114.829 94.928 12.248 12.006 27,230 25,344 1,603 1,369 37.549 31.151
July 1 to Feb 28 795.361 692.381 102.787 92.648 928.280 811,136 105.083 112,125 200,122 166,569 11.929 11.082 282.620 240,324

•Southern Pacific

—

Corvallis& East... Feb 6.973 10.040 7.162 6.245 16,113 18.684 8.817 5.448 1.569 1.629 735 158 5.183 5.775
July 1 to Feb 28 111,642 96.859 103,842 92.200 231,779 204,253 82,975 55,380 16,738 13,222 3,547 2,308 60,346 45,536

OalvHar&SA Feb 546.787 572,530 252,243 213.444 846.321 825.775 114.648 125.138 107,307 127,260 34,390 32,173 342.403 338,286
July 1 to Feb 28 5.234,807 5.047,410 1.865.892 1.715,836 7,477,442 7.113 351 964,954 938.433 1,120,315 1.027,100 219.726 203,913 2.741.732 2,604,158

Hous& Tex Cent.. Feb 318,386 293.758 108.896 88.344 464,355 414.527 84.338 64.630 58.897 46.875 19.596 16,648 237,419 218.355
July 1 to Feb 28 3.096,086 2.817.854 1.153,165 981,542 4,534,298 4.065,755 618.193 511.292 527.802 448.952 147,759 139,698 1,774,438 1,546,991

Hous E & W Tex. Feb 73,579 63.567 23.680 21,701 102,725 91,284 17,146 17,879 10.250 7,836 2,142 1,289 35.580 35.658
July 1 to Feb 28 627.879 596.945 243,576 222,269 921,760 866.252 159.005 157,954 77,437 64,938 14.428 14,657 302.627 288.149

Iberia & Vermilion. Feb 2,833 3,254 1,214 1.071 4.355 4.613 1.521 1.720 249 111 111 72 985 1,210
July 1 to Feb 28 54.685 45.724 12,801 11.328 69.977 59,601 12,220 14.575 890 734 805 663 14.697 13.206

Lake Charles* Nor Feb 10,670 10,377 2,089 1.319 13,125 12.042 4,192 1,211 726 912 41 38 4.248 3.026
July 1 to Feb 28 67.873 50.495 18,961 14.379 89,434 68.338 22,058 10.840 7.714 6.334 333 223 30,586 20,529

Louisiana Western. Feb 103,122 97.358 61.541 51,737 172 525 157.255 20,557 20,075 25.876 26,411 7.084 5.208 52.385 49,155
July 1 to Feb 28 896.042 903,095 446,316 412,287 1.408,248 1,382,981 184,443 144.014 200.084 218.082 50.336 45.672 416.004 382,166

Morgan's La & Tex Feb 218.447 227.990 110.486 101.173 349.935 352.356 69,243 48,162 42,401 39,222 12.668 9.287 140.439 131.735
July 1 to Feb 28 2.522.786 2.417.976 817.101 775.622 3.546,310 3,377.502 473.943 423.692 401,231 378.358 89.535 81.225 1.210.677 1.138.445

Pacific System.... Feb 3.583.350 4.112,195 2,400,159 2.399,072 6.493,027 7,082.387 813,396 980.525 914.124 883.122 144.591 144.265 1.974,421 2,103,474
July 1 to Feb 28 36,301,747 38.089.172 21,501.952 21.096,251 62.002.260 63,317.326 7.580.522 7,337.512 7,921.909 7.958.162 1313,455 1012,306 16,717,911 16.288,129

Texas & New OH.. Feb 223.069 196.505 86.942 71.212 328.413 286.363 56.022 48.551 46.721 46.681 7.885 6.733 131.972 112.280
July 1 to Feb 28 1.765.956 1.732,777 723.517 654,561 2,643.971 2,539,212 467,610 370.566 451.300 408.014 57,710 55.405 1,047,524 943,260

Total Company.. Feb 5.087,216 5,587,674 2,954,412 2.955,318 8.790.894 9,245.286 1.189.882 1.313,339 1.208.120 1.180.059 229,243 115,871 2,925,035 2,998.954

July 1 to Feb 28.. 49.679.503 51,798.307 26,887.123 25.976.275 82.925,479 82.994,571 10565.923 9,964,258 10725.420 10523,896 1897,634 1556.070 24,316.542 23.270,569

Arizona Eastern... Feb 90.397 107.671 31.850 38.321 129.582 154,110 50.389 26.876 11,177 12.109 1,731 1,219 36.514 35.424
July 1 to Feb 28 750.277 850.103 263.498 263.792 1,086.269 1,187,401 223,971 347.640 98.671 85,370 15,440 16.254 305.248 284.644

Coos BR'burg& E.Feb 3.133 4.931 2.269 1.924 5,808 7,091 1.587 2.496 1,109 1.546 —24 64 1.853 2,547
July 1 to Feb 28 43,104 52.428 22.472 19.680 71.205 75.115 17,326 24,232 11,499 13,323 354 516 18.048 21,114

Hearne&Bra Val.Feb 411 551 416 312 895 954 1.167 245 35 20 22 30 769 959
July 1 to Feb 28 22.787 14,178 5.895 3.475 29,218 18,224 3.979 2.529 585 605 202 231 6.301 5.905

Houston & Shreve. Feb 18.521 15.059 4,271 4,032 24,246 20.267 3.144 3.448 334 230 394 221 8.400 7,542

July 1 to Feb 28 168,373 133.273 51.377 41.997 229,927 183.795 26.140 36.366 3.240 3.963 2,814 2,416 62,949 58,550

Southwestern Ry Feb 1.095 1,660 311 245 1,577 2.017 303 146 78 143 108 30 1.066 483
July 1 to Feb 28 15.317 9.405 4.737 2,638 21,333 13.042 2.827 2.067 918 725 474 283 10.017 5,423

Spokane & Brit Col.. Feb 2,650 1,536 79 61 2,730 1,601 769 662 866 912 34 64 1,224 931

July 1 to Feb 28 14.003 8.916 625 678 14.990 9.660 17.560 12.060 12.025 3.116 248 411 8.558 6,934

Spokane & InlEmp.. Feb 26,489 28.768 33.662 31,960 63,616 63,972 10,818 15.396 13.778 3,601 1.346 1.505 25.387 24,469

July 1 to Feb 28.... 295,309 314.641 424.285 504,033 760,278 862.728 113.612 96,497 74,038 47.456 13.582 15.976 230,012 224.443

Spokane Internatl... Feb 43.472 66.226 11.834 13,380 59,095 81.688 8,999 8.547 5.022 4.741 1.964 1.891 22.025 26.861

July 1 to Feb 28.... 510,180 465.503 155.458 164,632 704,495 647.440 121.672 78.336 45.476 36.079 18,543 15,182 211.650 208,037

Spok Portl & Seattle. Feb 213,339 179,635 72.038 47,203 305.431 237.757 20.861 57,373 36,286 24,438 5.120 3.579 72,640 92.143

uly 1 to Feb28_... 2.148,418 1.544,918 668,140 511.230 2,972,747 2,140.683 344,015 391,877 202.959 218.913 32,372 24,933 793.942 744.395

Astoria* Col Riv.. Feb 52,538 15,164 39.793 23.445 95.913 41.266 8.113 7.492 3.713 6.371 1,248 1,375 29.626 17,243

July 1 to Feb 28.... 208039 163.847 389.858 302.785 633.994 493.847 80.046 85.875 33.345 39.020 12.587 10.907 190.471 153.118

Stand & Hernando.. .Feb 6,728 7,926 169 159 7,202 8.721 2.247 2,375 1.165 1.207 2.935 2.392

July 1 to Feb 28.... 55.717 56.741 1.290 1.399 64.033 67.693 13,528 20,141 13.093 14.365 54 20.743 21.448

Stanley Mer & Phillips Feb 12.660 13.002 715 769 14.051 13.940 1.015 1.256 2,029 1,411 183 111 3,448 3.994

July 1 to Feb 28.... 62.932 57.237 6.340 6.251 72,360 66.795 12,198 12,290 15,475 14,614 1,340 976 23,603 19.162

Staten-Msland.. Feb 1.675 1,714 13,134 12,842 15.723 15.482 2,014 2.093 2,748 3,310 n 380 313 10.921 10.227

July 1 to Feb 28.... 14.523 13.472 142,960 138.744 165.816 160.519 71.534 17.437 23.044 24.536 2,806 3.182 90.665 79,877

Suten Island Rap Tr. Feb 27,363 31,126 18.029 17,490 48.242 50.303 3.500 2.237 4,524 6.176 722 532 25.094 22.670

luly 1 to Feb 28.... 330-237 281.168 182,051 174,031 542.948 472.601 82,358 73.772 46.801 43.785 5.032 5.695 197.507 180.703

Sugar Land Feb 2.944 1,782 80 14 3,065 7.852 454 1.232 557 873 ...... 6 516 987

July I to Feb 28.... 38.544 24.839 310 171 39.198 26.399 4,397 9,112 8.535 6,609 50 22 9.418 5.220

Sumpter Valley Feb 10.861 8.084 2.819 2.174 14.559 11.017 3.093 1.927 2.996 5.527 4.461 3.723

July 1 to Feb 28.... 116.631 73,291 29,209 25.001 157.677 106.648 33.954 14,909 25,075 23.755 40,021 25,209

Sunset Feb 59,012 51.861 14,697 12,476 77.026 66.091 12.962 3.401 982 '.74 CY12 13 19.659 9.443

July 1 to Feb 28.... 497,582 295.871 129,999 71.201 651.882 382,299 92,438 21,413 10.865 3.018 350 298 161.265 60,614

Susquehanna & N Y. . Feb 17.678 18.240 2.311 1.894 22.499 21.038 2.817 4,148 3.512 3.499 582 606 8.395 8.207

July 1 to Fob 28.... 159.539 153.827 22.366 21.672 196.817 184.337 31.620 34.393 30.777 27.607 4.984 3.668 71,029 71.322

Susq Blooms & Bcrw. Feb 8.508 15.239 805 663 9.519 16.448 848 2.335 551 1.933 2,680 3,923

uly 1 to Feb 28.... 79.951 122.907 10.654 8,487 91.963 133.363 16.037 21,005 6.158 13,997 25.448 31.194

Sylacauga & Wetump Jan 2.368 2.293 2.368 2.293 466 602 810 n
471 2.202 2,073

July 1 to Jan 31.... 15,646 16.098 15.646 16.098 4,452 5,993 5.062 2.901 14.655 14,168

Tallassee & Montgom Feb 2.695 2.018 476 551 3.179 2.617 n
478 156 2 6 ...... 504 907

July I to Feb 28.... 12,361 10.496 5.138 5.040 17.776 15.805 2,192 2,546 110 1,436 33 6,029 6.279

Tampa & Gulf Coast..Jan 2.313 1,125 3.445 630 106 86 973

July 1 to Jan 31.... 12.657 6,172 18,836 5,094 454 742 5,797

Tampa & Jacksonv.. Feb 4.877 3.918 605 513 5.996 5.046 ,960 1.561 1.232 322 109 82 2.133 1.446

July 1 to Feb 28.... 29.459 24.816 4,977 2,688 36.846 30.751 11,031 10.871 4.994 3,636 864 859 15.312 12.001

Tampa Northern Feb 7.917 8.661 2.945 2,023 13.172 13.011 1.991 1.683 1.395 1.610 177 34 3.019 2.828

July 1 to Feb 28.... 66.635 71.221 20.060 12.949 99.435 99.462 18.547 17.164 13.405 14.017 1.544 1.689 25,243 23,168

Tenn&Cumb River .Feb 519 778 183 176 795 1.061 439 77 109 13 200 256 311 351

July 1 to Feb 28.... 4.149 5.953 1.988 1.892 7.008 8.791 2,433 2,108 854 412 1,600 2,000 2.579 3,453

Tenn& North Caro... Feb 2.696 2.112 496 550 3.315 2,704 1.056 528 216 22 ...... 16 515 539

July 1 to Feb 28.... 25,898 13,322 5,352 4.891 32,188 24,049 6,562 4.935 476 393 53 84 5.963 4.871

Tcnn Ala & Ga. Feb 5.100 1,338 7.175 4,293 1.852 892 3.061

July 1 to Feb 28.... 31,469 10.421 46.501 33 416 12 029 4,657 22,159

Tennessee Central... Feb 81.077 77.479 25.645 21.894 114.029 105.881 15.812 22.995 16647 12.533 4.312 3 467 40.409 29.916

July 1 to Feb 28.... 671.592 671.900 268.519 250.002 998,005 973,921 142.242 141.138 106.060 108,621 38.591 28.244 309.083 307.260

Term KK Assn of St L I vi, 270 238 205.669 208.038 24,158 18.585 21.861 18.867 600 ,,660 81,964 84,275

July 1 to Feb 28 2,259 2,014 1,831,116 1,809.121 235.995 250.271 153.640 126,456 5.164 7.425 674.444 600.318

StLMcl.Udg&TerFeb 217 6.010 105.713 161.071 16.589 19.480 4.967 4.290 412 457 67.970 68.487

July 1 to Feb 28.... 22,206 43,483 1.170,613 1,208.041 180.406 177.930 49.291 31.160 3,223 5.188 575.212 466,738

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Cvrrent Rrciiovs endof Month

SA ME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This LastSSSSSSSS $ S $ S Year Year

SlateRun Feb 103 1.230 80 -514 62 62 18 —577
July 1 to Feb 28 2,614 12.134 1.409 520 498 498 911 21 18 5

Sligo & Eastern Feb 2.033 1.450 734 2,931 - 46 48 688 2,883

July 1 to Feb 28.... 17.441 12.577 14.743 25.423 379 390 14,363 25.032 12 12

South Buffalo Feb 34.647 52,531 10.931 18.971 -
• 800 n 800 10.131 18.171

July 1 to Feb 28.... 336.570 358.844 124,762 233,321 6.400 7,242 118,362 226,079 35 35

South Dakota Cent.. Feb 10.473 9.067 11.603 7.835 • 900 750 10.703 7.085

July 1 to Feb 28-... 85.215 83.961 108.654 82,673 6.600 6.000 102,054 76,673 102 102

South Georgia ..Feb 10,286 9,887 7,786 6.271 477 449 7.308 5.822

July 1 to Feb 28.... 92,041 77.597 60.056 64.690 3.823 3,593 56,233 61.097 77 77

SouthShore Feb 997 1.096 —770 —653 5 5 —776 —658
July 1 to Feb 28 10.657 9,515 —5,665 —3,929 50 48 —5,716 —3,977 2 2

Southern Feb 3.445.147 3.105.027 1,338.137 1,312.342 120.340 102.777- -• -539 -2.916 178.952 170,099 1.158,645 1.139.325

July 1 to Feb 28---. 27,517,919 25.483.328 13.234.161 12,698,551 899,934 867.287 . 9,899 11,822 1,455.902 1,318.002 11,788.158 11,392,3717,038 7,050

Alabama Gt South. Feb 270,170 224,336 108.206 104.858 3.479 1.933- • —808 —723 13,241 11,808 94,156 92,327

July 1 to Feb 28 2.160,423 1,888.428 930.218 835,759 22,572 17.216 —6.025 —4.272 109.075 90.460 815,117 741.027 309 309

Ashev& Craggy Mt Feb 272 244 33 -69 22 9 11 -78
July 1 to Feb 28 3.007 1.647 —779 755 176 72 —955 683 4 4

Augusta Southern. Feb 12.301 11,229 3.759 6.423 500 503 3.259 5,920

July 1 to Feb 28.--. 84,937 91.862 32,221 60.679 3.986 4.149 28.235 56.529 82 82

Blue Ridge- -Feb 8.927 9.097 8.460 5.526 441 412 8,019 5.114

July 1 to Feb 28-.-. 68.305 69.259 45.964 42,934 3,569 3,311 42,395 39,622 44 44

Cumberland Feb 1,668 1.661 163 —332 24 22 139 —355
July 1 to Feb 28 16,296 13.179 4.628 4,231 209 198 4.419 4.033 8 8

Danville & West .. Feb 12.783 11.481 11.560 9.664 1.226 950 10.334 8.714

July 1 to Feb 28 101,212 96.998 102,714 88,623 8,864 7,600 93.849 81.023 83 83

Georgia Sou & Fla- Feb 155.003 166.014 54,375 40.730 9,157 8,119 45,218 32,611

July 1 to Feb 28 1.236.054 1.191.075 401.860 406.520 7,974 6.442 75.318 68.947 326.542 344,014 395 395

Hartwell Feb 1.712 1.173 259 775 50 43 209 732

July 1 to Feb 28 10.706 9.794 6,302 5,392 442 328 6,359 5,063 10 10

Mobile&Ohio Feb 644.538 596,643 197,110 213,917 1,802 1.917 —768 —2,163 25.640 22,564 170,881 189,189

July 1 to Feb 28 5-201,935 4.819.024 2.140,210 2,107,531 13,849 15,635- —11.849 —19.330 200.080 177,666 1.928.281 1.910.534 1.114 1.114

Northern Alabama. Feb 29.785 30.665 5.802 11,539 2.589 2.285 3,213 9,254

July 1 to Feb 28 259.176 250.230 105.836 95.475 21,717 19.008 84.118 76.466 112 112

Sou Ry Co in (Hiss. Feb 76.333 66.809 14.698 16,206 5,103 4.626 9.594 11-580

July 1 to Feb 28.... 582,162 522,317 227,909 167,061 33,430 36 759 188.478 130.302 280 280

Tallulah Falls Feb 7,135 5.287 —16 2.330 400 345 —416 1.985

July 1 to Feb 28 50.105 49.063 20.274 26.315 2.450 990 17,824 25.325 58 58

Virginia & Southw. Feb 82.516 73.101 32.312 21.826 4.328 5.209 27.983 16.617

July 1 to Feb 28 629.700 557.050 298.580 254,086 35,799 34,319 262,781 219.767 242 188

Southern Pacific

—

CorvaIlis& East.. -Feb 17.430 13.664 —1,317 5.020 1.699 1.447 —3.016 3.573

July 1 to Feb 28 171.682 121.797 60.097 82,456 13,592 11.546 46.504 70.909 140 140

GalvHar&SA_...Feb 627.694 649.689 218,627 176.086 13,392 13,192 —1.682 —414 30.072 28.800 186.872 146.872

July 1 to Feb 28 5.273.134 4.990.999 2,204.307 2.122.352 84.731 81.212 —21.549 —19,228 240.818 235.308 1.941.939 1,867.815 1.338 1,338

Hous & Tex Cent.. Feb 420.644 365.029 43,711 49.497 1.568 —1.702 17.842 17.079 24.166 32.418

July 1 to Feb 28 3.239.012 2.802.715 1,295,285 1.263,039 4,271 —3,559 147.318 121.421 1.144.408 1.141.618 789 789

Hous E &WTex.. Feb 69.126 65.925 33.599 25.358 3.371 3,291 30,227 22,068

July 1 to Feb 28 585,443 552,730 336.317 313.522 27.462 18.314 308.854 295.208 190 190

Iberia & Vermilion. Feb 3.027 3.455 1.327 1.158 217 217 1.110 941
July 1 to Feb 28 29.873 31.646 40.103 27,954 1,707 1.844 38.396 26.110 20 20

Lake Charles & Nor Feb 9.475 5.405 3.650 6.637 55 55 3.595 6.582

July 1 to Feb 28 62,812 38,975 26.621 29.362 409 477 26.211 28.885 65 65

Louisiana Western. Feb 114.268 107.275 58.256 49.980 2,964 3.329 883 —759 6.577 6.076 52.563 43.144

July 1 to Feb 28 911,153 843.242 497.094 539.739 18.446 20,684 51 —1.519 56.526 50.751 440.619 487.468 207 198

Morgan's La & Tex Feb 279.968 242.137 69.966 110.218 5.940 5,362 —727 —2,498 18.756 17,755 50,483 89,964
July 1 to Feb 28 2.284.575 2.124.306 1.261.734 1,253.196 65.069 72.276 —12.937 —2.562 156.744 146.563 1.092.052 1.104.070 404 348

Pacific System Feb 4.073.103 4.287,805 2.419.924 2,794.581 712,575 756,075 —54,696 7.433 283.654 294,410 2,081.573 2.507.605
July 1 to Feb 28 35.364.280 34,198.116 26,637.979 29,119,210 6.849,135 6.355.699 195.728 436.479 2,217.631 2,115.300 24.616.076 27.440,389 6.187 6,067

Texas & New Orl.. Feb 251,824 223,087 76,583 63,275 13.004 10.972 918 —869 12.257 11.835 65.249 50.571

July 1 to Feb 28 2.100.746 1.848.048 543.224 691.164 90.413 148.336 4.170 10.169 98.511 99.965 448.883 601.369 458 458

Total Company-. Feb 5.866.559 5.963.471 2,924.331 3.281.810 749.443 788.930 —57.006 2,893 374,500 380,965 2,492,822 2,903,738
July 1 to Feb 28.. 50.022.710 47,552.574 32.902,761 35.441,994 7,112.055 6.678.207 161.904 423.339 2.960.718 2,801.489 30.103,942 33.063.841 9.798 9.613

Arizona Eastern..- Feb 103.295 76.624 26.286 77.485 411 185 6.943 6.753 19.528 70.731

July 1 to Feb 28 674,963 761.042 411.306 426.359 1.765 —80 48.875 41.932 362.350 384,426 364 312

Coos BRburg& E.Feb 5,000 7,189 807 —98 807 424 —522
July 1 to Feb 28 51,362 63.433 19.842 11.682 6.456 3.397 13.386 8.284 31 31

Hearne&Bra Val.-Feb 2.090 1,342 —1,195 —388 75 76 —1.270 —464
July 1 to Feb 28.... 12.383 10.272 16.835 7,951 611 626 16.224 7.324 19 19

Houston & Shreve. Feb 13,065 11,885 11.180 8.381 643 819 10.537 7.562
July 1 to Feb 28 100.052 105.255 129,875 78.539 4-086 5.483 125.788 73.055 39 39

Southwestern Ry Feb 1.894 804 —317 1.213 70 92 —388 1.120

July 1 to Feb 28 16.608 9,760 4,724 3,281 695 193 4.028 3.088 29 19

Spokane & Brit Col. .Feb 3.263 2.949 —532 —1,348 209 236 —742 —1.584
July 1 to Feb 28 41.320 25,179 —26,329 —15,519 2,321 1.895 —28.651 —17.414 36 36

Spokane* InlEmp.-FeD 58.166 51.678 5.449 12.293 30.080 32,916 7.991 6,084 4.200 3.300 9.240 15.078
July 1 to Feb 28 488.939 439,831 271,338 422,896 390.000 330.241 89.359 107.167 33.600 22,800 327.098 507.264 177 169

Spokane Internatl.. _ Feb 42.129 *5.411 16.966 36.277 2,876 3.355 14.089 32,922
July 1 to Feb 28 424,809 376.929 279,686 270.510 22.264 20.137 257.422 250.373 140 140

Spok Port! & Seattle. Feb 143.879 185.006 161.551 52.750 3.802 3.643 —637 —688 33,000 18.526 122.932 33.535
July 1 to Feb 28 1.449.992 1.432.450 1,522,755 708.232 38.882 37.885 —7,603 550 260,600 212.236 1.254.546 496.546 432 419

Astoria* Col Rlv._ Feb 45.493 35.077 50.4!9 6.188 1.257 922 417 499 10.100 6.371 40.737 315
July 1 to Feb 28 339.994 307.924 293.999 185.922 15.708 11.304 9.499 7,932 40.900 22.471 262.599 171.383 122-- 122

Stand & Hernando. ..Feb 6.351 6.212 851 2.509 364 364 486 2,145
July 1 to Feb 28 49,180 57.693 14.852 9.999 2,915 2.915 11.937 7.084 29 29

Stanley Mer & Phillips Feb 7.132 7,237 6.918 6,703 218 187 6.699 6.515
July 1 to Feb 28 56.326 49,927 16,034 16,868 1,563 1,518 14,470 15.349 56 • 5€

Steten Island Feb 17,360 17,255 —1,637 —1.772 2.979 2,935 —94 284 1,500 1.200 —3.232 —2,687
July 1 to Feb 28 138.686 135.450 —32,870 25,069 40.484 37.843 14.423 13,390 10,500 9.600 —28.946 28.859 12 12

Staten Island Rap Tr. Feb 37.023 34,841 11,218 15.461 25.491 18.844 6.925 8.997 4.000 3.500 14.144 20.959
July 1 to Feb 28 356.892 329.894 186,056 142,706 230.722 188.469 101.306 113,034 28,000 25.500 259.362 230.241 10-' 10

Sugar Land Feb 1.918 3.426 1,146 —1.571 100 80 1.046 —1.652
July 1 to Feb 28 24.878 24.073 14,320 2,325 800 853 13.520 1.472 14 14

Sump ter Valley Feb 10.923 14.399 3.636 —3.381 609 423 3.026 —3.805
July 1 to Feb 28 120.921 89.925 36,756 16,722 3.759 3.479 32.996 13.243 81 62

Sunset Feb 33.787 13,733 43,238 52,357 1,015 653 42.223 51.704
July 1 to Feb 28 268.670 87,928 383,211 292,570 4,453 4.774 378,758 287.796 56 56

Susquehanna & N Y. . Feb 16,606 17,312 5,893 3,725 350 400 5.543 3.325
July 1 to Feb 28 146.225 143.823 50.591 40,514 3,100 3.247 47.491 37.267 81 81

Susq Blooms & Berw. Feb 4.770 8.972 4,749 7,475 335 367 4.414 7,108
July 1 to Feb 28 54.078 71.937 37.884 61.426 2,904 3.067 34.980 58.358 43 43

Sylacauga & Wetump Jan 3.877 3.636 —1,509 —1,342 15 15 —1,524 —1,357
July 1 to Jan 31 26.964 25,663 —11,317 —9,565 105 105 —11.422 —9.670 31 29

Tallassee & Montgom Feb 1.019 1.113 2,160 1.503 94 94 2,066 1.409
July 1 to Feb 28 8.934 11.248 8.842 4.556 752 752 8.090 3,804 6 6

Tampa & Gulf Coast.. Jan 2,136 1.308 1.308
July 1 to Jan 31 14.860 3.976 3.976 21 ....

Tampa & Jacksonv.. Feb 4.831 3.808 1.165 1.238 283 283 881 955
July 1 to Feb 28 34.879 31.177 1.967 —426 2,267 2,267 —299 —2.693 48 48

Tampa Northern Feb 7,373 7.055 5.792 5.955 1.000 837 4.799 5.118
July 1 to Feb 28 66.402 65.888 33,033 33,573 8-000 5.443 25.033 28.130 60 49

Tenn & Cumb River,. Feb 1.136 692 —340 369 17 17 —358 351
July 1 to Feb 28 8.363 7.975 —1.354 816 138 138 —1.492 678 15 15

Tenn & North Caro... Feb 2.022 1.330 1.292 1.374 106 78 1.186 1.295
July 1 to Feb 28 14.804 11.506 17.383 12.543 848 628 16.535 11.914 21 21

Tenn Ala & Ga .Feb 11,228 4.053 768 4.821
July 1 to Feb 28 80.602 34.101 4.762 38.863 91

Tennessee Central... Feb 84.332 76.643 29.697 29.237 3.980 4,199 25.717 25.038
July 1 to Feb 28..-. 650.772 649.419 337.232 324,501 31,841 33.597 305.391 290.904 293 292

Term RR Assnof St LFeb 133.702 127.617 71.966 80.421 22,764 28.262 8.272- - 13.505 27.000 40.366 53.239 53,561
July 1 to Feb 28 1.112,343 1,032.568 718,766 776.552 238.223 244.820 115,812 118,025 226,430 214.244 608.149 680.333 34 34

StLMchBdg&TerFeb 94.414 97,735 11.298 63.335 5.796 9.700 5.502 53.635
July l to Feb 28 847.857 721.358 322,755 486.683 50.316 47.945 272.438 438.738 9 9

For index to roads not appearing in alphabetical order, but given xtnder some other system, see last page.
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FREIGHTS PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXPS
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equip ment TRAFFIC TRANSPORTAT'N

NAME OF ROAD Tfit's Year Last Year This Year Last Year This Year Last Year This Year LastYear rhisYear last Year ThisY'r LaslY'r This Year Last Year
Si«) 1 $ S $ $ % S $ $ 5 s $ S I

Texas & Pacific Feb 802.811 '•838.655 288.666 286.923 1.159,412 1.185.533 143.612 182,779 271.647 217,913 26,356 18,708 565.095 505.353
July 1 to Feb 28 7.762.432 7,452,164 2,848,229 2.672.940 11,427.204 10.889.300 1,270.490 1,255.065 2.107.010 1.615.099 172,682 162,494 4.546.764 4.059.424

Oenison & Pac Sub Feb 2,370 353 164 144 3,324 528 454 202 218 36 1,475 1.633
July 1 to Feb 28 13,940 2,526 1.870 1.548 19,279 4,569 3.239 2,279 1,225 227 12,489 11,482

OpelousasG & N E.Feb 3.021 •4.234 •1.121 1.104 4,500 5,813 3,467 1,577 2,008 2,366 358 405 2,284 2,980
July 1 to Feb 28 34,838 36.357 11,810 13.435 50,185 53,919 20.520 14,934 22,231 18,147 2.830 2,968 21.773 22.267

W'dMin W& N W.Feb 4.527 5.569 2.970 2.736 8,281 9,030 1.810 838 566 836 151 180 2.754 3.024
July 1 to Feb 28 48.321 51.217 36.404 35.643 92,004 94,592 13.045 12,337 9,411 5.867 1,124 1.324 23,563 24.747

Tex Ark & Louisiana. Feb 638 1.284 143 120 816 1,434 240 196 48 11 10 599 916
July 1 to Feb 28 5.847 10.261 1,627 1.257 7.761 11,811 2.363 2,389 632 331 11 1,803 4,449 1.835

Texas Mexican Feb 17.860 12.973 5,092 5.536 24,569 20.377 8.818 5,219 207 173 505 579 10.900 10.609
July 1 to Feb 28 149.411 117.688 44,469 43.600 208,370 175.282 67.710 49.884 1.638 1,274 3,980 3,805 89,481 77.601

Texas Midland __Feb 29.047 27.567 P.605 7.134 40.929 38.609 12.426 10.448 6.645 6.697 1,519 1,223 16,455 15.504
July 1 to Feb 28 318.799 302.447 96,502 83.088 441,480 417,505 95.901 84,374 73.545 66,934 12.718 10,947 163,588 129,357

Texas Short Line Feb 2.410 2.219 22 41 2,437 2.262 463 293 364 910 8 8 1,136 1.086
July 1 to Feb 28 40.523 19,848 401 448 41.301 20,376 2.989 3,107 4.610 2,067 90 123 9,506 7,663

Texas Southeastern.. Feb 7.387 5.358 440 100 8.037 5.763 1.973 1,805 1.114 I 164 57 1 2,715 2,675
July 1 to Feb 28 58.111 65.418 1,720 1.683 61,664 69.643 14.497 16,244 9,914 7,873 450 240 19,740 20,524

Texas State Feb 1,127 1,381 344 385 1.547 1.786 365 405 425 298 56 49 1,118 1.402
July 1 to Feb 28 ... 11.272 14,292 4,032 3,656 15,763 18,086 8,285 2,751 1.745 2,107 331 804 8,701 11,106

Thornton & Alexan.. Feb 3.252 2,492 163 236 3.535 2.830 1,086 962 428 687 1,326 1,646
July 1 to Feb 28 29.600 23.525 1,893 1,843 32.509 26.389 9,075 6,434 6.955 4,697 11.334 9,186

Tidewater & Western Feb 5,773 4,249 877 720 7,482 5,679 2,150 2,299 945 907 91 97 1.944 2,153
July 1 to Feb 28 41.248 38.052 9.416 8.875 57.217 53,178 18,446 14,858 7.194 6.875 782 785 16.540 16,053

Tionesta Valley Feb ' 16.294 '11.827 •779 774 17,488 13.205 2,186 4,044 2.686 1.665 249 149 6.589 5.151
July 1 to Feb 28 152.536 152,691 8,383 8,482 164,136 167,781 28,359 31,733 18.207 15.577 1.619 951 50.159 40,240

Toledo & Ohio Cen i Feb 228.061 257,301 '44.644 34,926 284.138 304.027 55,594 36.316 46,437 59.418 5.805 5,277 128,426 113,391
July 1 to Feb 28 2,911,406 2,346,018 460.469 423.188 3.547.317 2,970.316 480,061 380.709 477,578 468.102 52.906 44,964 1,192,314 928.643

Toledo Angola & W Feb 500 263 500 263 52 120 82 309 38 2 343 148
July 1 to Feb 28 8.135 7.866 8.135 7.866 2,360 3.507 365 601 407 26 3,841 4.399

Toledo Peor & West Feb 64,953 64,640 31,050 31,322 100.972 100,786 17.261 12,237 19,808 19.039 2.292 3.834 39.238 37,684
533.285 485.098 309.436 279,556 883.657 805.461 153.090 131,253 170,130 135.313 18.519 18.654 331.237 286,320

Toledo St L & West Feb 217.815 220,884 29.943 28,404 266.431 267.328 30.788 35.084 47.016 44.617 7,641 10,882 108.535 106.434
July 1 to Feb 28 2,059.997 2.070,989 321.745 311.758 2,539.293 2,536.866 333.094 297.599 367,864 374.878 63.796 59,019 893.649 821.518

Chicago & Alton. '. • b 641.086 1-643.105 298.589 284,185 1.036.995 1,013.971 97,536 92.949 192.216 139.003 39.176 35,509 445.980 436.280
July 1 to Feb 28 5.295.824 5.642.291 2,963,815 2.844.666 9.976.810 9.201,831 1.334.536 1.107.338 1.707.111 1.059.477 305.422 315.536 3,754,947 3,142,734

Toledo Southeast. Feb 1.277 1,199 1,277 1,199 6 10 66 37 333 804
July 1 to Feb 28 . .

.

12,678 11,322 12,678 11,322 1.951 496 1,652 683 3,906 4.071

Toledo Terminal F< b 23.230 26.542 4.022 3,232 5,141 2.653 326 229 21,860 20.106
July 1 to Feb 28 217,698 223,850 44.558 37,200 36,892 24,140 1,606 2,215 149,167 131,645

Tomahawk & Eastern Feb 305 959 62 61 384 1,039 122 82 257 274 20 28 382 509
July 1 to Feb 28 . .

.

10.341 10.935 650 638 11.130 11.749 3.793 1,075 1,414 1.529 213 221 3,156 3,060

Tonopah & GoldfielJ Feb 42,853 f60.923 8,377 8,415 56.291 73.130 5.459 4,522 12,241 12.635 3.131 2,382 20,561 24.500
July 1 to Feb 28 . . 432.610 401,594 77.874 93,519 543.165 532,128 49.765 50,235 100-666 70.030 24.948 21,039 193,029 194.696

Tonopah & Tidewater Feb 16,264 30.349 3.708 4.571 21,816 36.124 3.606 9,739 3.810 2.385 1.863 2.113 8,341 9.981
July 1 to Feb 28 160.061 213.133 37,157 50,355 211,861 275.922 35.170 51,959 30.424 21.542 16.039 19,029 72,975 86.909

Bullfrog-Qoldf Feb 3,046 6,218 1,607 2,595 5.391 9.424 1.729 2,489 1.297 1.409 934 955 4,732 4.978
July 1 to Feb 28 . .

.

46.349 54.570 16.705 23.426 69,274 82.643 16,202 19,939 14.727 13.769 8.103 8,764 36.794 43.725

Tooele Valley Feb 2.206 •726 984 1.595 3,725 3.504 159 270 444 215 6 122 2,245 2,389
July 1 to Feb 28 . . 17.439 10.516 11,111 12.255 38,828 34.259 2.048 1.440 6.781 1.388 473 291 16,393 16,441

Trav C Leel & Manis Feb §147 183 B633 518 1.285 1,186 350 964 330 247 1,189 1.067
July 1 to Feb 28 5,481 9,112 10,557 9.737 21.265 23,831 3,930 4,542 2.458 3,183 5 11,091 11.649

Tremont & Gulf... Feb 8,269 15,707 957 1.100 10.784 17.234 6,414 6.390 1,319 1,864 523 410 4,649 3.571
July 1 to Feb 28 . . . 121,564 140.574 10,116 11,218 137,497 155,154 50.320 61,860 14,236 23,725 3.851 4,073 39,538 34.403

Trinity Valley & Nor. Feb 1,664 1,402 69 185 1.755 1,599 970 660 265 176 41 58 824 945
July 1 to Feb 28 9,139 22,910 1.006 1.516 10.398 24.506 6.704 6.000 1,174 3,027 194 284 6,153 6.071

Trinity Valley South. Feb 957 1,713 92 60 1,157 1,865 205 990 275 49 7 666 626
July 1 to Feb 28 11,523 15,562 921 962 13,037 17.447 2,057 4,884 420 3,974 146 82 5,178 5.395

Tuckerton Feb 2.951 3,434 1,353 1.162 4,679 4,820 17,705 1,099 191 206 1.521 1.701

July 1 to Feb 28 24,650 22,046 28.496 27.851 57,277 53,720 27,671 13.389 2,290 2,126 16.419 14,732

Tuskegee Feb 2.066 1,930 830 672 3.029 2,813 259 279 15 62 751 757
July 1 to Feb 28 14,374 13,810 7,134 7.123 22,425 21,924 2,143 3.745 121 3,167 6,324 6.464

Twin Unties Feb 1,630 10,182 19 593 1.687 10,872 271 162 430 243 1,547 490
July 1 to Feb 28 7.088 49.532 268 4.027 7,841 54,353 1.839 3.761 835 3,846 102 9 7,022 5.108

Uintah Feb •25,178 21,328 805 862 26,599 22,672 4,168 1.997 4,692 3,566 58 61 5,564 4,628
July 1 to Feb 28 234,954 175,777 10.517 8.031 251,115 188.093 31,454 21.112 35,733 24,490 710 625 46,221 36,827

Ulster & Delaware . Feb 30,001 29,740 HI. 198 10.789 44,148 44,032 7,564 6.356 11,737 12,452 1.054 922 27,353 25,509
July 1 to Feb 28 470,871 436,668 262,655 262.173 770,418 732,247 100,677 89,862 96,893 94,633 10,809 9,709 322,646 289,952

Unadilla Valley Feb 3.934 • 3.296 •611 693 4.762 4,293 872 1.199 545 525 5 10 1,334 1.365

July 1 to Feb 28 30.397 26,710 7,268 7.554 39,796 36,811 7,338 7,959 4,750 4.598 304 226 11,658 10.610

Unicoi Ry Feb 339 291 339 291 88 462 129 29 227 173
July 1 to Feb 28 4,462 4,462 694 1,415 1 3.914

Union & Glenn Spr..Feb 2,699 3,062 616 389 3.428 3.560 821 528 147 58 1.002 1.061

July 1 to Feb 28 22,491 22,406 • 5.956 3,799 29,326 26,881 6,758 7,543 13,682 1,794 16 7,455 6.973

Union Pacific Feb 2,155,941 2.633,327- 728,817 712,102 3.249,127 3,690.131 294.983 272,555 515,952 519,181 89.488 88,224 998,965 1.107.576

July 1 to Feb 28 25,319.748 25.360.165 7,644.495 7,462,447 35,916,307 35,784,513 3,422,121 3,303,658 4.129,837 3,754,726 813,358 901.076 9,233.728 8.620.853

Oregon Short Line Feb 824.824 1,132.321 ' 285,507 293.670 1,222.334 1.518,496 147.531 131,690 168,503 180,062 25,364 32,989 273,385 412.634

July 1 to Feb 28 9,746,025 9,456,366 3.342.962 3,542,257 13.957.434 13,774.433 1,784.316 1,318,218 1.488,983 1,262.812 229,247 221,130 3,393,065 2.978.594

Ore-Wash RR& NavFeb 658,353 304,816 1.041.546 148.747 127,586 44,972 452.151
Dee 2, to Feb 28 1.672.924 751.477 2,595.035 329,798 287,596 96.368 1,098,120

Total Company.. Feb 3,639,118 1,319,140 5.513.007 591,261 812,041 159.824 1,724,501

July 1 to Feb 28.. 36,738,697 11.738,934 52,468.776 15,536.235 5,91 113 13.724.913

St Jos & Garnd Isl. Feb 66,785 85.606 30.209 27,493 107,179 121,333 17.237 50.929 20,237 17,223 6,219 6,372 56.436 5S.401

July 1 to Feb 28 755,970 749.133 314,089 278,463 1,164,493 1,110.550 248.490 274.032 162,144 128.466 52,022 50.827 503,514 439.697

Union Ry of Memphis Jan 19,618 17.054 2,007 2.196 2.519 C/8,213 19 17,347 13.673

July 1 to Jan 31 159,869 94,542 21.820 15.512 22,489 Ct-2,888 58 24 112,744 69,734

Union Springs & Nor.Jan 3.373 1.516 153 99 3.536 1,623 470 206 178 165 144 101 811 715

July 1 to Jan 31 21,045 14.591 1,389 1,052 23.034 15,699 2.875 2,730 1,233 1.137 742 631 5,089 4.794

Union Terminal Feb 169 203 500 130 427 87 34 110

July 1 to Feb 28 3.210 4,869 2,402 1.435 1,224 1.816 1.811 1.692

United States Steel Corp—
Bessemer & L E . . Feb 296,375 V 224.954 S?r 18.916 17,172 322,450 251.703 40.468 48.165 129,226 99.850 7,112 6.605 122.488 105.482

July 1 to Feb 28 4,679,695 L4, 875.648 J 255,089 228,500 5.010.454 5.171.5283 60). 880 7,437,315 1,065.471 849.877 62,092 58.187 1,426,421 1.263.771

Donora Southern. Feb 9.706 10.772 1,103 2.310 3,353 5.199 6.014 6.593

July 1 to Feb 28 103,162 123,017 23.226 27,643 34,558 20.202 56,278 55.243

Dul & Iron Range.. Feb 105.982 80.252 23,218 19,852 138.311 106,720 46.618 50.410 43.499 38.197 397 353 81,523 58.574

July 1 to Feb 28 5,080,339 6.445.073 208.424 176,035 5.365.799 6,683.961 533.608 718.409 458.937 450.989 3,827 2,791 1,169,828 1.097.018

Dul Missabe & Nor. Feb 91,001 80.407 34,449 30,313 129.773 116.212 69.146 45.112 83.867 55.990 1,573 1.566 85.226 60.458

July 1 to Feb 28 7,362,966 8.854,450 320.534 277,970 7.735.866 9.192,119 810.814 720.123 758,124 701.552 13.398 12,412 1,196.109 1.223.008

Elgin Jolitt & Last. Feb 497.473 679.538 7 3 524.652 738,803 53.868 72.126 125.419 153.808 3.931 4,054 194.995 269.495
July l to Feb 28 5.043,941 5,634,700 58 146 5.341.196 6,110.345 701.802 589,869 1,117,214 1.177.522 32.356 33.135 1,724.031 1.854.881

Elw'd And & Lapel Feb 2.222 1.946 150 194 218 207 540 525

July 1 to Feb 28 14,626 13,003 2,078 3,029 1,541 1.190 4.254 3.948

Etna & Montr Feb 469 6.118 40 2,242 170 568 576 3.126

July 1 to Feb 28 22,950 43.228 10.897 17,510 6.570 4.885 3 10 12,467 23.481

Johnsl & Sty Crk. Feb 1,312 1,224 77 55 98 89 736 589
July 1 to Feb 28 12,818 11.362 1,255 1.029 1,571 1.105 6.347 4.885

Lake Terminal Feb 30.530 35.330 5.260 6,187 7.392 8.741 12.404 14.471

July 1 to Feb 28 326.549 379.370 73.725 41,133 68.273 63.303 119,159 134.337

McKeesp't Connect Feb 15,737 19.352 2,663 1,876 3.427 3.564 12.279 10.234

July 1 to Feb 28 129,326 187.881 24,959 12,360 28.169 27.432 94.230 94.993

McKeesport Term. Feb 686 1,222 80 120 86 89 404 489

July 1 to Feb 28 6,328 10,178 2,467 2,059 736 603 3.356 3.538

Mercer Valley Feb 7.753 15.569 1.348 2,493 1.333 1.348 6 5.840 8.925

July 1 to Feb 28 106.028 120.174 27,761 28.343 10.861 10.563 23 13 64,770 67.187

Mt Picas & Latrobe Feb 267 335 267 335 24 499 40 40 145 182

July 1 to Feb 28 2,352 3.429 2,392 3.471 632 1.655 320 320 1,287 1,404

Newb & South Sh. . Feb 522 672 42,342 45.961 1.753 2.459 10.739 12,193 15,830 17,146

July 1 to Feb 28 4.819 4,477 329,030 383.619 34.586 32,751 94.778 100.120 126,602 132,705

Northern Liberties. Feb 3,651 2.972 484 426 589 1,007 2,657 2.603

July 1 to Feb 28 31,543 22.472 4.236 4.240 5,904 6,388 21,041 21.935

Pencoyd & Phila 1'c 1) 1.970 3.701 757 1.101 538 359 1.893 2.503

July 1 to Feb 28 24.904 32,256 7.044 9,361 7,723 3.363 20 17,441 18.597

J''or index to roads not appearing in alphabetical order, but given under some other system, see last page.
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.va \fs of msu
TOTAL EKPENSES NET OUTSIDE OPERATIONS

incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue
This Year LaU Year This Year Last Year This Year Last Year This Year Last Year

TAXES
Cvrrent Previous
Year Year

FINAL NET MILES
Cvrrent Previous end of Munth
Year Year This Last
S $ Year YecT

Texas & Pacific
July 1 to Feb 28.

Feb 1,044.850
8.383.925

953.854
7.365,425

114.561
3.038,279

226.678
3.523.875

10.436
30,385

10.945
31.645

8.535
-4,430

7.290
—22,290

38.403
420.626

38.393
390,883

84,694
2,613,222

195.575
3.110.700 1,884 1,884

Denison & Pac Sub Feb
July 1 to Feb 28

2,148
16,976

1,882
14.079

1,176
2,302

—1.353
—9,509

80
640

80
640

1.096
1.662

-1,433
—10.149 7 7

Opelousas Q&NE.
July 1 to Feb 28.

Feb 3.956
74.711

8.393
68.918

—4,456
—24,526

—2.579
—15,028

303
606

309
618

—4,759
—25.132

-2.838
—15,646 57 57

Wd (Win W & N W_
July 1 to Feb 28.

Feb 5.846
52,185

5.531
50,081

2,434
39,819

3,499
44.510

331
2.976

296
3.049

2,103
36,843

3.203
41.461 41 41

Tex Ark & Louisiana.
July 1 to Feb 28.

Feb 894
8.314

1,211
7.916

—78
—553

222
3 895

—78
—553

222
3.895 7 7

Texas Mexican
July 1 to Feb 28.

Feb 21.570
172.340

17,669
141,417

2,998
36.029

2,707
33,865

1.400
10.132

1.325
10.600

1,598
25.879

1,382
23.265 161 161

Texas Midland
July 1 to Feb 28.

Feb 39.697
368.230

37,700
320,414

1,232
73,249

908
97,091

1.500
10.200

1,300
9.900

—267
63.049

—391
37.191 125 125

Texas Short Line
July 1 to Feb 28.

Feb 2.276
20.873

2.882
16,913

161
20.428

—619
3.462

27
505

85
680

133
19.923

-704
2.782 9 9

Texas Southeastern .

July 1 to Feb 28.
Feb 5.312

48.142
6,227

48,467
1,725

13,522
-464
21,176

103
717

96
702

1.621

12.805
-560
20.473 27 27

Texas State
July 1 to Feb 28.

Feb 2.013
19.498

2,217
17,746

—465
—3.735

—430
340

—465
-3,735

-430
340 32 32

Thornton & Alexan..
July I to Feb 28.

Feb 3.214
29,314

3.468
21.730

320
3.194

—637
4.659

100
800

63
509

220
2,394

—701
4.150 22 22

Tidewater & Western
July 1 to Feb 28.

Feb 5.979
50,311

6.336
45,802

1.503
6.906

—656
7.375

350
2.770

335
2,645

1,152
4,135

—991
4.729 92 92

Tionesta Valley
July 1 to Feb 28.

Feb 12,399
103,724

11.587
92,242

5.088
60,412

1,618
75.538

350
3.400

450
3.606

4.738
57.012

1.168
71.931 85 85

Toledo & Ohio Cent..
July 1 to Feb 28.

Feb 243,126
2,264.414

221,037
1,875,325

41,012
1,282.903

82.990
1.094,991

927
1,956

104
-368

20.343
150.502

14,563
113.895

20.773
1.132,032

68.426
981.095 444 444

Toiedo Angola & W .

July 1 to Feb 28.
Feb 579

7,272
723

9,826

-78
862

-460
—1.959

73
926

49
578

—152
—63

—509
—2.538 8 8

Toledo Peor & West.

.

July 1 to Feb 28.
Feb 81.636

698.493
74,764

596,743
19.335

190,163
26.021

208.718
5.000
40.000

6,000
37,000

14.335
150.163

20.021
171,718 2-17 247

Toledo St L & West .

July 1 to Feb 28.
Feb 202.406

1.738.649
205,055

1.622.934
64.024

800.644
61.273

913.932
14.550

113.150
13.900
97.900

49,174
687,494

47.373
816032 450 450

Chicago & Alton
July 1 to Feb 28.

Feb 809,953
7.380.230

738.543
5.870.236

227,042
2,596,579

275.427
3.331.594

10.426
93.085

10.609
99,365

-1.266
-14,781

-2,158
—12,178

37.000
288,600

49.000
273.000

188,775
2,293,197

224.268
3.046.416 1.025 998

Toledo Southeast
July 1 to Feb 28

Feb 405
7.512

904
5.333

871
5,165

294
5.988

105
354

17
112

765
4,811

277
5,876 1 1

Toledo Terminal
July 1 to Feb 28.

Feb 32.287
240.655

27.225
210,329

9,056
22.956

682
—13.520

1,576
11,528

1,840
11.898

10.632
34.484

2,523
—1,622 31 31

Tomahawk & Eastern Feb
July 1 to Feb 28

783
9.391

894
6.461

—399
1.738

144
5,288

-399
1,738

144
5,288 20 20

Tonopah & Qoldfield.
July 1 to Feb 28.

Feb 44,925
401.254

50.445
380.705

11.365
141,911

22.684
151,422

2.447
19,494

2.900
23,743

8.918
122.417

19,784
127,679 109 109

Tonopah & Tidewater Feb
July 1 to Feb 28

18.766
163.901

25.409
189.039

3,050
47,960

10.714
86,382

1,759
14,799

1.451

13.059
1.290

33,161
9,262

73.822 130 180

Bullfrog-Goldf
July 1 to Feb 28.

Feb 9.377
80.680

10.585
91.681

—3,985
—11.405

—1,161
—9,037

831
7.635

1,113
10,469

-4.817
—19.041

—2.275
—19.507 83 83

Tooele Valley
July 1 to Feb 28

Feb 3,158
27,808

3.311
20.696

567
11,020

192
13,563

100
805

100
453

467
10.214

92
13,110 7 7

Trav C Leel & Manis.
July 1 to Feb 28

Feb 1,885
18.069

2,493
20.282

—600
3.196

—1.307
3.548

1

1 3
—601
3,195

—1,307
3,545 29 29

Tremont & Qulf
July 1 to Feb 28.

Feb 13,929
117.345

13,225
130,616

—3,145
20.152

4,008
24,538

200
1.600

250
2.000

—3,345
18,552

3,758
22.538 102 102

Trinity Valley & Nor.
July 1 to Feb 28.

Feb 2,316
16,594

2,342
17,572

—560
—6,196

—742
6,934

40
330

38
311

-600
—6,526

—781
6.622 10 10

Trinity Valley South.
July 1 to Feb 28.

Feb 1,304
9,338

1.808
16,816

—146
3.698

56
630

44
258

65
204

—191
3.440

-8
426 6 6

Tuckerton
July 1 to Feb 28

Feb 20,005
52.161

3,623
35.967

—15.326
5,116

1,196
17.753

328
3,016

393
2.543

—15.654
2,099

803
15,209 29 29

Tuskegee
July 1 to Feb 28

Feb 1.347
11,158

1,419
15,887

1,682
11,266

1.394
6.036

120
960

114
919

1.562
10.306

1,279
5.116 6 6

Twin Buttes
July 1 to Feb 28.

Feb 2,300
10.400

989
13.849

—612
—2.559

9.883
40.504

197
1.577

197
1.552

-810
-4.136

9,685
38,952 10 28

Uintah
July 1 to Feb 28

Feb 17,249
136,936

12,282
98,648

9,350
114.178

10.389
89,444

7,782
75.314

7,223
53.903

—3,626
—21,336

—2,492
—13,189

695
11.939

611
5,315

5,028
80,903

7,285
70.939 54 54

Ulster & Delaware
July 1 to Feb 28

Feb 50,285
550.982

47,625
503.987

—6,137
219.436

—3,593
228.260

591
4,233

502
4,254

-60
675

104
1,008

3,300
26,400

3,200
25,600

—9,498
193,711

—6.688
203,668 128 128

Unadilla Valley
July 1 to Feb 28

Feb 3,157
27.157

3.504
26,352

1.605
12.639

788
10,459

121
1.346

175
1,400

1,484
11,293

613
9,059 19 19

Unicoi Ry
July 1 to Feb 28

Feb 556
6.765

699 —216
—2.302

—407 2
44

—219
—2,346

—407
7 7

Union & Glenn Spr..
July 1 to Feb 28

Feb 2,655
32.715

2,099
20,239

772
3.388

1.460
6.642

96
817

98
870

675
4,206

1,362
5,771 19 19

Union Pacific

July 1 to Feb 28
Feb 2,003.333 2072,937 1,245,793 1,617.194

18.461.258 17,349.218 17.455,048 18,435,294
60,896

670,124
63,831

645,666
-12,330
—40,151

—17,934
—14,452

150,650
1,243,694

142.036 1.082,813 1,457.222
1.201.819 16.171,202 17,219.021 3,472 3,411

Oregon Short Line.
July 1 to Feb 28

Feb 754,837
7,243.302

788.984
6,032,370

467,496
6,714.132

729.512
7.742,062

23,862
244,719

22,564
229,507

—2,824
—11.966

-6.023
14

69,000
568,095

61,838
528,836

395,671
6,134,070

661.650
7,213.840 1,646 1.508

Ore-Wash RR& Nav
Dec 24 loFeb 28

Feb 819,148
1.916.985

222,398
678,050

29.905
71.310

-8,853
—17,069

70,134
166.651

143.409
494,329 1,636

Total Company— .

July 1 to Feb 28
Feb 3,577.318

27.621,545
, 1,935.687
24.847.230

114,663
986.153

—24,007
—69.186

289.784
1.978,440

'••""' 1,621,893
22,799,601 6.754

St Jos & Orand I si

July 1 to Feb 28
Feb 106.798

1.016.097
136,641
932,353

381
148,395

—15.308
178.196

45
5.051

263
4,978

15
288

150
—34

5,711
47,613

5,388
44.585

—5,314
101.070

—20.546
133.577 319 319

Union Ry of Memphis
July 1 to Jan 31

Jan 22.663
164.804

8,396
88,984

—3.045
—4,934

8,658
5,558

805
5.641

769
5,384

—3,851
—10,576

7.889
173 20 20

Union Springs & Nor
July 1 to Jan 31

.Jan 1,864
11,895

1,462
11.293

1,672
11,139

161
4,406

75
510

60
420

1,597
10,629

101
3,986 7 7

Union Terminal
July 1 to Feb 28

Feb 1,227
8.426

655
7.144

—1,058
-5.216

—452
—2.275

244
1.954

259
1,938

244
1.892

255
1.559

680
4.906

512
4,096

—1,493
—8.229

—709
—4,811 6 4

United States Steel Corp

—

Bessemer & L E— Feb
July 1 to Feb 28

307,986
3,260.089

268,386
2.742,067

14,463
1,750,364

—16.682
2,429,460

6.000
74.208

6,000
81,210

8.463
1.676.156

—22,682
2,348.250 204 201

Donora Southern _

July 1 to Feb 28
Feb 10.587

117.853
14,262

104,456
—881

-14.691
—3,490
18,560

104
1,113

111
1,434

—986
—15.804

—3.601
17.125 4 4

Dul & Iron Range..
July 1 to Feb 28

Feb 180.591
2,270,786

155,344
2,356.400

—42.280
3.095.013

—48.624
4.327,551

-463
54,461

2.068
47.987

—2,755
7,480

-1.406
13.673

10.918
263.352

9,688
317,280

—55.954
2.839.141

—59.719
4.023.954 190 168

Dul Missabe & Nor.
July 1 to Feb 28

Feb 250.422
2.896.842

173.137
2.756.982

—120.648
4,839.024

—56,924
6.435,137

2,211

85.008
2,411

64,081
—1.140
47.514

—2,823
28.091

5,279
389.269

4,754
454,053

—127.068
4.497.269

—64.502
6,009.175 316 293

Elgin Joliet & East.
teJuly 1 to Feb 28

Feb 392.208
3,713.813

512,944
3.782,273

132,443
1,627.383

225,858
2.328,071

18.400
126.200

19,500
114,000

114,0*3
1,501,183

206.358
2,214.071 831 780

Elw'd And & Lapel
July 1 to Feb 28

Feb 1.139
9.748

1.157
10.033

1.083
4.878

789
2,969

125
1,261

108
1,009

958
3.617

680
1,960 1 1

Etna & Montr
July 1 to Feb 28

Feb 837
30.587

5.987
46.397

—367
—7.636

131
—3.169

40
240

50
500

—407
—7.876

81
—3.669 2 2

Johnst & SfyCr'k.
July 1 to Feb 28

Feb 1.040
10.178

839
8.141

272
2,639

384
3.221

48
406

50
400

223
2,232

334
2,821 1 1

Lake Terminal
July 1 to Feb 28

Feb 25.156
262.097

29,467
239.462

5,374
64,452

5.862
140.266

1,557
13,944

814
5.579

3.816
50.508

5,048
134,687 10 12

McKeesp't Connect
July 1 to Feb 28

Feb 18.396
149,217

15.712
135.271

—2,659
—19.890

3.639
52.609

546
3,177

633
6.507

—3,205
—23,069

3.005
46.102 5 7

McKeesport Term
July 1 to Feb 28

.Feb 572
6.577

700
6.205

113
—249

521
3,972

15
201

13

78
98

-450
507

3,894 .43 •43

Mercer Valley
July 1 to Feb 28

.Feb 8.611
104,277

12.860
106.976

—858
1.751

2,709
13.197

85
940

85
620

—943
811

2,624
12.577 3 3

Mt Pleas & Latrobe Feb
July 1 to Feb 28

210
2,252

721
3.386

56
139

-386
84

5
40

5
40

51
99

—391
44 1 1

Newb*& South Sh..
July 1 to Feb 28

.Feb 29,989
270,518

33.417
277,874

12.^53
58.512

12.544
110.745

1,173
8.457

1.209
11.839

11,179
50.055

11.334
98.906 13 13

Northern Liberties

July 1 to Feb 25

.Feb
!

3,799
31.732

4,103
33,107

—147
—188

-1.130
-10.635

45
371

40
309

—193
—560

-1.170
—10.945 1 1

Pencoyd & Phila..
July 1 to Feb 2S

.Feb 3.189
32.230

3,964
31.324

—1.218
—7.326

-263
932

13
149

18
153

—1.232
-7.476

—282
778 1

•

1

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP*S
NAME OF ROAD FREIGHT PASSENGER ind. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last Year ThisYear LaslYear ThisYear LastYear ThisY'r LastY'r This Year Last Year

U S Steel Corp

—

Con. $ S $ $ S $$$$$$$$ S

Pitts & Ohio Vail. Feb 10 3,092 1,603 215 569 50 3,183

July 1 to Feb 28 651 21,444 3,587 13,265 1.903 2,762 24 10 1,482 22,185

St Clair Terminal. Feb 7,933 6.409 499 1,343 2,548 2,984 4,840 5,267

JulyltoFeb28 118.230 142,734 16,390 23.190 27,483 20,078 10 20 42,150 48,642

Union RR<of Pa).. Feb 198,855 200,188 29,355 38,692 55,595 55,091 110 107 102.410 105.757

July 1 to Feb 28.... 2,390,543 2,695,609 323.762 239.179 495,539 411,953 871 890 988,029 872,762

Wauk & Miss Vail. Feb 2.816 2.236 370 363 333 504 1,321 1.321

July 1 to Feb 28.... 22.353 24,191 5,441 7,059 4.703 5.255 10.238 11.279

United Verde & Pac. -Feb 24.595 17.526 1,420 1,016 26,533 19.183 7,619 7,631 4,835 4.312 7.532 6.509

July 1 to Feb 28.... 194.382 168.403 10.450 8.273 210.702 183,217 64,233 63,333 41,210 35,714 61.864 55,386

Valdosta Moult & W.Feb 3.738 1.822 5,879 857 626 184 1,730

July 1 to Feb 28.... 28,272 17.888 47.080 7.095 3.092 1.856 12.406

Valley Railroad Feb 879 639 59 67 974 742 295 -290 22 43 681 474

July 1 to Feb 28.... 6.035 6,277 801 571 7,172 7,134 3.972 2.033 404 331 4,640 4,126

Vandalia Feb 490.833 502.747 177,828 144,088 751,616 736,499 80,764 93.615 155.561 155.428 29,032 24,126 336,704 304,719

July i'tb" Feb 28.... 4,851,521 4,374,675 1,657,700 1,501,674 7,228,586 6.562,630 929,447 921,459 1,322,599 1,150.398 225.646 192.316 2,897.267 2,358,372

VicksShrevS Pac ..Feb 64.434 71,205 33,259 29.525 109.949 112.385 24,535 21.527 19,028 17,654 3,323 3,081 35,090 36,225

July 1 to Feb "28...- 617,380 570,974 339.101 322,438 1,037,453 970,705 158.537- 172.539 171.326 173,014 25.942 25,762 312.326 281.368

Vict Fisher & West. -Feb 6.898 8,666 6,898 8,666 836 5,890 2,309 963 1,492 1,779 1,602

July 1 to Feb 28...- 65,287 73.473 65,287 73,473 11,984 42,012 13.163 11.082 1,555 1,153 19.295 13.592

Vireinia & Kentucky. Feb 638 427 320 359 1.038 860 121 134 3 616 628

July 1 to Feb 28..-. 4,067 4,025 3,761 3,990 8.551 8,752 873 1,065 41 117 5.007 4,740

Virginia & Southw -Feb 100-881 82.918 10.359 9.092 114,829 94,928 12.243 12.035 27.230 25.344 1,603 1,369 37,549 31,151

July 1 to Feb "28 ... 795,361 692,381 102,787 92.648 928,280 811,135 135,083 112,125 200,122 166,569 11.929 11,082 282,620 240,324

Virginia & Truckee .Feb 13,355 14,045 6.491 5.270 21,018 20.671 2.561 2.558 2,847 1.077 751 475 7,812 9,180

July 1 to Feb '28.... 130,780 131.289 61,080 54,727 203,054 198,075 37,078 27,924 22,405 8,419 3,143 3,740 67,625 76,764

Vireinia-Carolina ..-Feb 9,126 8.488 988 1.034 10,271 9,740 777 637 467 517 37 2.141 2,020

julyl to Feb 28.— 66,897 76,922 11,624 10.749 79,867 83,538 10,637 9,063 3.122 3.027 93 18,020 17,332

Virginia Southern...- Feb 1.868 1.809 155 113 2,063 1,965 351 212 124 251 779 825

July 1 to Feb 28..-- 16,285 16,409 1,634 1,333 18,274 18.095 3.220 2.543 1.019 753 7,815 6,635

Vireinian- - -Feb 226.072 145.513 16,605 13,176 253.636 164,457 32,07? 21,841 55.404 22,195 4,931 5,640 75.487 55.844

July l"to" Feb 28.— 2.099.505 1,048.008 175.842 139.393 2,341,503 1,243,695 255.274 233.771 334.521 216,835 41,124 46,972 643,717 375,786

Wabash -..Feb 1,457.063 1.568.915 460.346 430.391 2.091,078 2,176,373 193.904 290,353 381.543 331,857 69,425 76,039 1,013,769 930.017

July i't'o" Feb 28 13,716.580 13,129,085 5,135,646 4,785,674 20.329,842 19,389,342 2,239,933 2,228.753 3.209,345 2,599,921 620,152 616,991 7.995.378 7,246,600

Lorain & W Va ...Feb 8.383 8.040 8.388 8.040 682 938 564 536 351 150 2,369 2,958

July 1 to Feb 28.... 100,469 102,838 101.415 103,934 8,152 11,716 4,584 9.280 2.336 2,269 21,241 27,489

Pittsb Lisbon & W.Feb 3,238 4.021 892 719 4,391 4,957 644 653 255 295 242 178 1,687 1.961

July 1 to Feb 28..-- 34,805 34.553 8.521 7,670 46,001 44.540 9.051 9.039 2,352 3,517 1,719 1.833 14,616 14,569

Wab-Pittsb Term.. Feb 35-583 43.052 5.623 4.731 43.912 53.070 4,512 8,210 4,375 6,573 1,728 2,035 21.056 21,316

Julyl to Feb 28 388.043 439,787 61,660 55.892 471,755 516.176 52,753 51.774 67,412 60.803 15,255 18,555 183,751 176,018

West Side Belt ...Feb 14,583 21.426 395 15,044 21,451 3,317 2,271 3,021 4.432 572 458 4,765 3,783

Julyl to Feb 28 272,037 253,096 4,615 277.887 253.591 45.973 24,959 43,127 45.472 5.537 3.891 52,182 46.557

Wheeline& L Erie. Feb 330.163 418.692 38.293 32,439 447,228 480-389 38.333 52,352 101,424 92.583 6,904 6,653 176.535 195,707

"u7y 1 to Feb 28—

-

3,862,926-3,920,946 426.573 391,733 4,595,783 4,633,016 505,416 457,701 910,8111,015,610 66.662 56,225 1,644,317 1587,097

Wab Chester & West Feb 7.153 ' 6.981 1,771 1,503 9,829 9,230 5,605 2,189 1,371 1,212 246 154 3,572 3,523

July l to Feb 28.... 71,651-62,601 17,206 16,918 96,965 88,924 26,170 16,228 15,411 14,811 1,650 1,206 31,197 27,615

Warren & Ouach Val. Feb 3,977 5,139 874 819 5,956 6,473 742 1.141 409 649 11 1 1,735 2,362

July 1 to Feb 28 46,302 - 41.576 8.804 8,034 63.219 54,653 7-592 20,968 3,473 3.719 284 77 12,798 14,961

War Johnsv & S Riv. Feb 4,563 3,741 4,792 4,140 425 622 685 605 11 1,260 3,457

Julyl to Feb 28 44,076- 30.918 47,228 41.264 3,229 4.587 7,398 6,361 49 52 10,114 14,667

Warrenton Feb 1,130- - • 636 138 130 1,366 853 38 37 66 60 417 340

July 1 to" Feb 28.... 9,225 6.754 1,462 1,241 11,565 8,720 356 597 643 504 3,199 2,417

Wash Idaho & Mont Jan 31,315 .', s?29.509 3,651 4,754 36,616 35,084 3,034 1,896 3,610 5,308 116 163 8,730 9,340

July 1 to Jan 31-... 180.274^199.622 34.468 41.457 224,529 247,590 37,365 20,553 31,777 26,827 883 1,091 57.159 55,333

Wash Pot &Chesap._ Feb 1,399 8 1.179 367 299 2.093 1,715 336 220 18 131 738 743

July 1 to Feb 28.... 18,093- 13,971 4,458 3.379 24,334 18.913 21,943 4,226 731 872 7,546 5.804

Washinzton Run ...Feb 3.284 13.830 423 249 4,440 4,901 232 291 53 100 75 75 1,379 1,370

July 1 to Feb 28 ... 35,679 27,163 3,613 2,160 49,688 35.453 3,292 2,301 1,584 1,393 600 649 11,695 10.894

Wauoaca Green Bay . Feb 1,444 1,438 431 395 1,899 1.849 128 103 132 176 2 1,424 630

July 1 to Feb 28.... 10,759 7,162 4,591 4.803 15.539 12,120 1,140 1.490 1.318 2.381 59 2,641 7,819 3,222

W Jersev & Sea Sh -Feb 113,035- -116,792- -183,120 167,134 317,134 305,944 74,071 81,755 48,380 46,378 8,995 8,050 182,963 162,830

July 1 to Feb 28...- 1,211,041 1.091,569- 2.715,928 2,413,962 4,191,242 3,760,565 656,717 644,156 517,886 442,740 128,998 109,560 1,744,436 1.520,070

West Vireinia Md .-Feb 2,344- 2,462 737 738 3,287 3,419 1.238 1.081 289 381 1.321 1,109

July 1 to Feb 28 -. 21.676 - 18,875 11.063 9,667 34.970 30.467 10.263 8,370 2,292 2,042 12 14 10,638 8,773

West Vireinia Nor -Jan 2,471 1,927 325 239 2,864 2,228 286 177 1,911 1,648 25 964 1,004

July 1 to Jan "31..-. 12.416 10.736 2.506 1,724 15,412 12,978 3,369 3,108 12,234 11,766 68 48 7,057 6,744

Western Allegheny Feb 8,347 8,441 1,798 1,373 10,753 10,229 418 3,170 2,963 862 100 130 4,412 4,769

July 1 to Feb 28 - 89,753 94,319 20,366 18,253 114.995 116,889 18,048 26,203 13,993 13,403 792 982 37,782 40,520

Western Maryland . Feb 405,518 467,192 50.977 47.201 476,436 534,940 37,177 32,016 59,492 60,272 7,474 7,081 183,920 178.008

July 1 to Feb'28..-- 3.930,895 686,746 4,821.145 550.137 575,510 74,484 1,684,863

Georees Cr & Cum Feb 4.302 3,710 79 52 4,732 5,979 69 72 2,628 4,414 169 148 2,188 1.487

July 1 to Feb 28" — 37,588 39.076 637 590 43,599 44.414 1,744 3,154 41.921 43.615 1.366 1,418 18,688 15,597

Western Rv of Ala Feb 70,621 53,433 35,580 32,090 115,002 92,497 28,202 16,387 16.798 20,607 5,463 5,412 31,068 25,808

July 1 to Feb "28-.-- 494,909 441,101 312,949 285,661 879,721 787,460 160,907 129,370 150.448 138.433 41,077 42.086 233,989 207,790

Wharton & Northern Feb 1,932 3,482 424 363 2,382 3.921 858 675 158 475 1.352 1.376

July 1 to Feb 28".— 31.948 37.105 4.028 4,053 36,658 41,569 13.146 10.998 2,907 1,461 14.288 11,486

Whitcomb & Morris. .Feb 122 61 122 61 35 133 133

July 1 to Feb 28.-.. 2,057 1,696 2,057 1.696 1,084 1,110 229 1,070 1,070

White Oak Rv Feb 1,387 2,345 1.062 902 2,636 3,433 683 369 438 646 2,204 1,397

July 1 to Feb"28 34,361 21,819 7,850 8.214 44,162 31,593 5.909 4,398 5,194 3,837 15,169 10.994

Wichita Falls & N W Jan 76,836 46.532 23.672 7,842 108,976 55,603 7,737 5,792 9,841 1,988 1,339 908 42,397 14.617

July 1 to Jan 31 535,994 295,615 152,836 49,678 710,368 352,086 46,967 26,742 39,620 9.667 8,887 4,879 173,127 60.147

Wichita Falls* Sou Jan 7,800 7,283 1,520 1.669 10,670 9,704 1,290 2,084 296 418 124 58 2,545 2.619

jutylto Jan 31 57.433 59.753 14.614 14,159 76,476 76,878 9,057 13,275 2,021 3,357 1,036 1,379 16,957 16,243

Wmsnt& NorBrch Feb 6 517 6,689 2,287 2,028 9.204 9,101 764 1.170 971 1,309 88 512 4,038 3,393

JSlv 1 to Feb 28 50,056 54,259 35,729 36.247 91,419 95.651 13,612 12,751 8,724 19,194 1,362 1,968 33,368 34.820

Wilmar & Saline Val Jan 2,646 2,720 3,079 3.266 334 288 143 135 916 1.121

July 1 to Jan 31 — 2L249 19.906 25,692 24,819 2,738 4,406 980 955 5.439 4,742

Wilson Northern Feb 1,904 4,190 1.915 4,225 242 604 321 295 185 732 1,740

"Sly" to Fob 28 14:888 26i306 17,278 28,452 3,904 12,571 3.664 4.442 20 191 7.538 13,408

Winfieid Jan 2,347 817 231 136 2,622 1,080 301 202 35 853 748

July 1 "to Jan" 31 - 17,148 8,074 2,123 1.300 19.814 10,226 3,141 1,925 402 2,586 6,023 5,022

Wlnston-SalemSoBd.Feb 4,255 700 4,987 228 251 742 1.051

July 1 to Feb 28 6,344 2,929 9.397 392 460 1.654 2,877

WiscassctWaterv&FFeb 3,660 3.729 238 249 4,272 4,410 1.419 1,551 755 476 1.670 1.552

julyl to Feb 28 .. 31.463 28,479 4.111 4,918 38.976 36.594 15.029 12,641 7,335 4,702 14.152 12.366

Wisconsin & Mich Feb 21.805 22.174 2,349 2,616 24,670 25.327 2.247 1,812 3,298 2.862 430 540 9.136 9.138

July 1 to Feb"28 95,735 92.849 24,992 25,218 125,676 122,633 19.365 19.969 26.046 25.184 3.687 4.929 53.795 56.753

Wisconsin & North Dec 3.981 3.035 1.650 1.853 5.833 4.987 457 246 335 521 5 5 2.019 1.943

July it, Dec 31".— 23:878 24.512 9,542 11.106 34.839 36.904 2.511 3.317 1,972 2,803 79 142 11.208 12,740

Wisconsin NW Feb 4,450 4,635 161 125 4,612 4,761 78 234 508 299 1,701 1.761

July 1 to Feb "28.— 30.986 32.917 977 1.400 31,963 34,317 2,102 2.145 3.869 4.427 11.960 11.730

Woodstock Feb 2,401 2.195 1.598 1.450 4.182 3,828 866 680 221 439 1.371 1.057

julyl to" Fib 28— 18:346 19.561 14.317 14.449 34.125 35,597 5.238 6,914 1.366 1.433 11.860 12.818

Woodville Feb 26 61 26 61 ...... 2 4 ...... 2

July 1 to Feb 28 446 723 446 723 25 68 9 58 66 54

Woodw & La Central Feb 3.602 2,932 3,602 2,932 1,153 1,121 126 100 412 309 818 912

jujvltoKrtas 27,699 22.502 27,708 22,502 9.300 7.931 1.957 496 2.676 2.385 7.962 8.032

Wv»ndotte Terminal Feb 5,990 4,728 708 420 151 341 4.658 3.758

juiyitT. i>b28 ::::.. 50.586 42.050 6,147 5.574 2,268 2.948 37,698 31.783

Wvominz & Mo Rlv Feb 1,251 1,903 195 150 1,498 2,165 69 73 419 12 198 244 584 593

jTvltoFeb28 10J26 11.190 1.705 1,681 12,798 13,764 2,659 4,288 1,028 337 1.067 973 5.215 4.795

Vnzoo & Miss Valley Feb V 631.960 536.099 217.467 157.681 910.243 746.775 118.529 121,078 109.958 135.775 15.053 17.098 304.068 265.802

Tuly lTo Feb 28 5,200.693-4.789.462 1.934.225 1.540.320 7.586.441 6,780,904 1.337.839 1.378,459 1.051,726 1,256.425 119,939 132.280 2.314,441 2,214.096

Yoscmite Valley Feb 2,791 4.448 2.122 3,130 5.557 8.274 4,886 2,191 1.566 1.815 719 748 2.203 3.194

n/fv 1 to Feb"28" 43,061 44,658 82.720 101.539 134.729 153.258 20.978 18.764 11.117 13.170 8.513 7.980 29.022 30.802

Vounestown & O R Jan 3.844 3.506 11.284 9.275 16.849 13.965 930 837 1.665 1.687 350 262 5.262 5.181

j*uyTto Jan 31" 28.820 23.970 92.193 81.914 132.354 115.184 11,247 7.537 7.267 9,379 2.412 3.228 36.064 33.498

Yreka Railroad Feb 554 477 1.239 810 1.983 1.519 376 296 3 203 8 8 778 732

July 1 to Feb "28 5,464 6,368 9,702 8,836 16.876 16.991 3.806 3.515 754 1.971 79 98 6.734 6.737

7ancsvllle& Western. Feb 25.903 43,579 3,705 3.143 30.515 47.646 7.310 8,659 5,374 10.921 933 794 13.770 17.933

July 1 to Ff.b28 267:985 323,673 35.427 31,956 312.076 363.974 63.121 93,898 57.791 110.561 4.786 5,166 123.778 132,179

7wolle & Eastern Feb 4,819- - 1-5.102 27 4,847 5,102 1.108 636 450 347 1-151 1.283

July 1 to Feb "28... ... 139.218 37,871 298 39.516 37.871 7.333 6.626 2.941 3.771 8.649 7.730

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NE1 OUTSIDE OPERATIONS TAXES FINAL NET MILES
NAME OF ROAD incl. General Exp. FROM RAILROAD Qross Revenue Net Revenue Current Premous Current Prei ioi*s i •nti dj Month

:rhis Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last
U S Steel Corp

—

Con. $ $ $ $ $ $ 5 $ $ $ S S Year Year

Pitts & Ohio Vall.. Feb 315 5.428 -305 —2,335 25 25 -330 —2,360
July 1 to Feb 28. 7,644 38,786 -6,992 —17,342 200 200 -7,192 —17,542 2 2

St Clair Terminal.. Feb 7.942 9,658 —9 —3,247 225 250 —234 -3.499
July 1 to Feb 28. 86,846 92,501 31,384 50,232 1.610 625 29,774 49,607 7 7

Union RR (of Pa)._ Feb 189.985 202,631 8,870 —2,442 10,292 18,621 1,825 2,135 3.250 2,500 7,445 —2,806
July 1 to Feb 28. 1,841.008 1,553.344 549.535 1,142.265 113,693 155,124 18,775 36.653 46.500 26.341 521.810 1.152.577 31 31

Wauk & Miss Vail. Feb 2,109 2,218 706 18 127 18 579
July 1 to Feb 28. 20,752 23,856 1.600 334 253 162 1.347 172 2 2

United Verde & Pac. Feb 21,047 19.161 5,635 22 279 330 5.356 -307
July 1 to Feb 28. 173,458 159.834 37,243 23.382 2.581 2,932 34.662 20.449 26 26

Valdosta Moult & W. Feb 4,125 1.753 201 1,551
July 1 to Feb 28. . -.__ 29,935 17.144 605 16,538 42 ....

Valley Railroad Feb 1,042 726 —68 15 16 16 -84
July 1 to Feb 28. 9,321 6.653 -2,148 480 129 129 —2.278 351 11 11

Vandal ia Feb 620,609 596.355 131,006 140.143 26.791 25.199 104,215 114.944
July 1 to Feb 28. 5.533,081 4,772,098 1,695.504 1.790,532 223.050 192,875 i-472,454 1.597,657 827 827

Vicks Shreve & Pac. Feb 86.658 83.334 23.291 29.051 548 —219 6.175 6.300 16,896 22.751
July 1 to Feb 28. 705.556 688.848 331,902 281.857 5,975 —594 47.199 52.418 284,107 229.438 171 171

Vict Fisher & West.. Feb 6.437 8.495 460 171 200 175 260 —3
July 1 to Feb 28. 47,650 68.920 17.637 4.553 1.450 1-250 16.187 3,303 56 56

Virginia & Kentucky. Feb 933 917 105 —57 55 43 50 -100
July 1 to Feb 28. 7,260 7.255 1.291 1.496 441 344 849 1,152 4 4

Virginia & Southw Feb 82,516 73.1 1 32.312 21.826 4.328 5.209 27.983 16.617
July 1 to Feb 28. 629.700 557.050 298.580 254.086 35.799 34.319 262.781 219,767 242 188

Virginia & Truckee.. Feb 14,843 14,371 6,174 6.300 1.685 1,395 4,488 4,905
July 1 to Feb 28. 138,317 125.875 64,737 72,199 13,487 11,234 51.250 60,965 67 67

Virginia-Carolina Feb 4,227 4.099 6,043 5.640 377 368 5.666 5,271
July 1 to Feb 28. 39,849 38.168 40.017 51.370 3-018 2.485 36.999 48.884 29 29

Virginia Southern Feb 1,361 1,328 706 638 110 109 596 529
July 1 to Feb 28 12,904 10,259 5.369 7.836 883 873 4,483 6.963 12 12

Virginian Feb 175,675 112.729 74,960 51.727 10,220 1.137 5.201 189 17.600 13.000 62,561 38.917
July 1 to Feb 28 1.396,418 899.001 945.084 344,694 68.060 11,467 38.547 3,343 114.156 92.666 869,476 255,371 473 444

Wabash Feb 1,723,935 1.593.532 367,143 582.840 10.030 10,407 —2,563 —4,179 76.947 75,537 287,631 503,122
July 1 to Feb 28 14,649,488 13.225.138 5.680.354 6.164.203 120-928 110.892 -13,402 —16,833 604.249 549.172 5062,702 5,598,197 2,514 2,514

Lorain & W Va Feb 4,045 4,657 4.343 3,382 433 859 3.909 2.523
July 1 to Feb 28 36,995 51.410 64,419 52.574 5 5 3.724 4-608 60.700 47.965 34 34

Pittsb Lisbon & W. Feb 3,141 3,412 1.250 1.554 181 180 1.069 1.374
July 1 to Feb 28 30.303 31,778 15.697 12,762 1.388 1.417 14,309 11.344 27 27

Wab Pittsb Term.. Feb 36.763 43.827 7.148 6.242 6.000 6.00C 1,148 242
July 1 to Feb 28 366.328 349,801 105.427 166.375 48.000 46.800 57.427 119.575 63 63

West Side Belt Feb 14.683 13,106 360 8.345 300 -150 400 400 -189 7,945
July 1 to Feb 28 174.882 131,851 103.005 121.740 2,400 —1,200 3.200 3.200 98,605 118.540 22 22

Wheeling & L Erie Feb 336.320 361.032 110.908 119.357 6.718 29,095 4.757 27.736 19.472 19-803 96,193 127.290
July 1 to Feb 28. 3,236.970 3.227.919 1.358.813 1.405.096 39,914 91.103 25.434 72.159 165.957 178-330 1.218.290 1.298.926 457 458

Wab Chester & West. Feb 11,275 7,507 —1.445 1,723 505 646 -1,951 1.076
July 1 to Feb 28 77,995 63,481 18,969 25.443 4.696 4.514 14,273 20.928 64 64

Warren & Ouach Val. Feb 3,357 4,574 2.599 1.899 300 125 2,299 1.774
July 1 to Feb 28 27.572 43.528 35.647 11.125 2.400 1.000 33,247 10.125 16 16

War Johnsv & S Riv. Feb 2,740 5.308 2,051 -1,168 85 45 1,966 —1,213
July 1 to Feb 28 22,943 27,424 24.285 13,840 595 360 23.690 13.480 25 34

Feb 556 465 810 388 10 10 800 378
July 1 to Feb 28 4,634 3,806 6.931 4.913 80 80 6.851 4.833 3 3

Wash Idaho & Mont. Jan 16,654 17,449 19.962 17.635 650 500 19,312 17.135
July 1 to Jan 31. 134.726 110,452 89.802 137,137 4,715 3.500 85.087 133.637 48 48

Wash Potom & Ches. Feb 1.917 1.623 175 92 101 92 74
July 1 to Feb 28 38,051 18.174 —13.716 739 814 739 —14,531 21 21

Washington Run Feb 2,591 2,754 1.849 2.147 157 157 1.692 1.989
July 1 to Feb 28 25.934 21.997 23.754 13,456 1.257 1.257 22,496 12.198 4 4

Waupaca Qreen Bay.. Feb 2,131 1,253 —232 595 37 34 —269 561
July 1 to Feb 28 14,611 13,442 928 —1,321 275 272 652 -1.594 10 10

W Jersey & Sea Sh.. Feb 324,439 308,383 —7,305 -2,439 11,103 11.068 —2,084 -4,797 23.227 22.772 —32.617 -30.009
July 1 to Feb 28 3,133.517 2,785.627 1.057,724 974,937 108,440 95.484 —45.283 8,969 183.092 182.183 829,348 801.724 353 355

West Virginia Mid Feb 3,365 3,026 —78 393 99 119 —177 273
July 1 to Feb 28. 27.649 22,940 7.320 7.526 973 1.036 6.347 6.490 35 35

West Virginia North. Jan 3.854 3,428 -990 -1,199 86 88 —1.076 -1,288
July 1 to Jan 31 27.528 26,714 —12,115 —13.736 581 442 -12.696 —14.178 10 10

Western Allegheny.. Feb 8.920 9.872 1,832 357 362 362 1.470 -5
July 1 to Feb 28 79.350 88,796 35.644 28.092 2.900 2.900 32,744 25.192 53 53

Western Maryland Feb 301.871 288,973 174,565 245,966 2,248 -401 19.500 18.500 154,664 227,466
July 1 to Feb 28 2,991,852 1.829.292 20,422 —2,851 156.000 1.670,441 543 ....

Qeorges Cr & Cum. Feb 5,517 6.512 —784 -532 900 900 -1,684 —1,432
July I to Feb 28 67,498 67.863 —23,898 —23,448 7,200 7.200 -31,098 —30.648 32 32

Western Ry of Ala Feb 90,454 73,087 24,548 19.409 1,168 1,193 —175 -250 4,339 3,812 20,033 15.346
July 1 to Feb 28 631,414 557,263 248,306 230.196 8,747 8,377 -1,665 —2,900 34,713 30.497 211.927 196.798 133 133

Wharton & Northern. Feb 2,728 3,225 —346 695 400 400 -746 295
July 1 to Feb 28 33,133 27,080 3,524 14.488 3,429 3-505 95 10,9°3 20 20

Whitcomb & Morris.. Feb 150 185 -28 —124 9 9 -37 —133
July I to Feb 28 2,517 2,313 459 617 74 76 534 693 6 6

White OakRy Feb 3.567 2.659 -931 773 202 202 —1,134 571
July 1 to Feb 28 28.243 20,764 —15.919 10.828 1.621 1.621 14.298 9,207 8 8

Wichita Falls & N W. Jan 63.528 24,778 45,448 30.825 1.350 804 44,098 30.020
July 1 to Jan 31 282.880 108,722 427,487 243.363 9.450 5.634 418,037 237.728 227 113

Wichita Falls & Sou.. Jan 4,522 5,736 6,148 3,967 300 247 5,848 3,719
July 1 to Jan 31 30,424 37.045 46,052 39.833 2,100 1.735 43,952 38-098 56 56

W'msp't & Nor Brch. Feb 6,649 7.308 2,555 1,792 153 204 2,402 1.588
July 1 to Feb 28 64.154 75.009 27.264 20,642 1,227 1,633 26,037 19.008 84 84

Wilmar & Saline Val. .Jan 1.394 1,545 1.684 1,720 35 33 1,649 1,687
14.481July 1 to Jan 31 9,158 10,103 16,534 14,715 247 233 16,286 12 12

Wilson Northern Feb 2,042 2,974 —127 1,250 120 78 70 28 -119 1.222
July 1 to Feb 28 17,903 32,811 -624 —4,358 1.650 588 566 228 —603 —4.587 10 10

Winfield .Jan 1,411 1,133 1,210 -52 27 20 1,183 -72
July 1 to Jan 31 11,237 10.817 8,577 -590 215 137 8,362 —727 12 12

Winston-Salem So Bd. Feb 2,649 2.337 2.337
July 1 to Feb 28 -._- 6,075 3.322 3.322 48

Wlscasset Waterv & FFeb 4,067 3,765 205 645 6 205 639
July 1 to Feb 28 ---- 38,571 32,030 404 4,564 167 157 237 4,406 43 43

Wisconsin & Mich Feb 16,598 15,625 8.071 9,702 1,175 1.433 6.896 8.269
July 1 to Feb 28 114,499 116,090 11.176 6,543 10,382 11.427 794 —4,884 135 135

Wisconsin & North.. Dec 3.325 3.083 2,507 1,903 413 445 2.094 1.457
July 1 to Dec 31 18.484 20.772 16.354 16.132 2,813 2,845 13.541 13.286 55 54

Wisconsin N W Feb 2.803 2,516 1.808 2.245 69 51 1.738 2,193
July 1 to Feb 28 21,292 20.764 10.670 13,552 349 412 10,321 13,140 28 26

Woodstock -- Feb 2,618 2,387 1.563 1,440 125 125 1,438 1.315
July 1 to Feb 28 19,950 22.558 14,174 13,039 970 1,039 13,204 11,999 13 13

Woodville Feb 25 33 1 28 1 28
July 1 to Feb 28 _ - - - 291 391 154 332 154 332 10 10

Wooiivv & La Central..Feb 3,308 3.620 293 —687 40 118 252 -806
July 1 to Feb 28 28,020 26.114 -311 —3,611 563 371 -880 -3.983 24 24

Wyandotte Terminal. Feb 5.598 4.609 391 118 62 30 329 68
July 1 to Feb 28 46,978 41,062 3.607 987 435 240 3,172 746 16 14

Wyoming & Mo Riv.. Feb 1.659 1,329 —160 836 78 78 —238 758
July 1 to Feb 28 12,917 13.972 -119 —207 628 638 —757 -845 18 18

Yazoo & Miss Valley. Feb 572,188 562,631 338.054 184.144 1,076 15.830 —154 848 26.C52 34,930 301.847 150,062
July 1 to Feb 28 5,012,817 5.171.061 2.573.624 1.609.842 6,219 170.016 -3.659 21.294 270,048 286,300 2.299,916 1,344.836 1,371 1,371

Yosemite Valley Feb 9,787 8,354 —4.229 -80 320 1X00 -4.560 -1.080
July 1 to Feb 28 73,578 74,900 61.151 78.358 6-030 8-598 55,120 69,760 79 79

Youngstown & O R.. Jan 9,288 8.833 7.560 5.131 564 464 6,996 4.666
July 1 to Jan 31 64.525 58.651 67.828 56.533 4.162 3.065 63,666 53.468 35 35

Yreka Railroad Feb 1.167 1.240 815 279 56 56 758 222
July 1 to Feb 28 11.390 12.556 5,486 4.434 454 454 5-031 3.979 7 7

Zanesville & Western. Feb 29.084 39.191 1.431 8.455 1.650 2-145 -218 6.309
July 1 to Feb 28 256.306 348.276 55,770 15.698 10.442 13.985 45.327 1.712 89 89

Zwolle & Eastern Feb 3.057 2.442 1.789 2,659 74 53 1.715 2.606
July 1 to Feb 28 22.041 19,665 17.475 18.205 592 424 16.882 17.781 17 17

For index to roads not appear ing in alp habelical ordtr, but given undo- some other //. w, page.



Index to Roads Appearing Under Other Companies*
Name of Road— To be found under—

Ahnapee & Western Qreen Bay & Western.

Arizona Eastern Southern Pacific.

Arkansas Central Missouri Pacific.

Arkansas Western.. Kansas City Southern.

AshevlUe & Craggy Mountain Southern Railway.

Astoria & Columbia River ..Spokane Port. & Seattle.

Atlantic & St. Lawrence .. Grand Trunk of Canada.

Atlantic City Reading Company.
Augusta Belt.. Atlantic Coast Line.

Augusta Southern Southern Railway.

Baltimore & Ohio Chicago Terminal Baltimore & Ohio.

Baltimore & Sparrow's Point Pennsylvania RR.
Bath & Hammondsport .Erie Railroad.

Beaumont Sour Lake & Western St. Louis & San Fran.

Beaumont Wharf & Terminal Co Atch. Top. & Santa Fe.

Big Fork & International Falls Northern Pacific.

Blue Ridge Southern Railway.

Boca & Loyalton Denver & Rio Grande.

Bullfrog Goldfield Tonopah & Tidewater.

Canadian Pacific Railway in Maine Canadian Pacific.

Cape Charles Pennsylvania RR.
Catasauqua & Fogelsville Reading Company.
Champlain & St. Lawrence Grand Trunk of Canada.

Charleston & Western Carolina Atlantic Coast Line.

Chesapeake & Ohio Ry. of Indiana ..Chesapeake & Ohio.

Chester & Delaware River Reading Company.
Chicago & Eastern Illinois St. Louis & San Fran.

Chicago & Erie Erie Railroad.

Chic. Detroit & Can. Grand Trunk June. Grand Trunk of Canada.

Chicago Kalamazoo & Saginaw.. N. Y. Cent. & Hud. Riv.

Chicago Milwaukee & Puget Sound Chic. Milw. & St. Paul.

Chicago Rock Island & Gulf Rock Island.

Chicago Rock Island & Pacific ..Rock Island.

Cincinnati & Muskingum Valley Pennsylvania Railroad.

Cincinnati Burnside & Cumberland Cin. N. O. & Texas Pac.

Cincinnati Lebanon & Northern Pennsylvania Railroad.

Cincinnati Northern N. Y. Cent. & Hud. Riv.

Cincinnati Saginaw & Mackinaw Grand Trunk of Canada.

Cleveland Akron & Columbus Pennsylvania Railroad.

Colorado Springs & Cripple Creek Dist Colorado & Southern.

Concho San Saba & Llano Valley Atch. Top. & Santa Fe.

Conway Coast & Western Atlantic Coast Line.

Cooperstown & Charlotte Valley Delaware & Hudson
Coos Bay Roseburg & Eastern Southern Pacific.

Cornwall & Lebanon Pennsylvania Railroad.

Corvallis & Eastern Southern Pacific.

Cumberland RR Southern Railway.

Danville & Western Southern Railway.

Denison & Pacific Suburban Texas & Pacific.

Detroit & Charlevoix.. N. Y. Cent. & Hud. Riv.

Detroit Grand Haven & Milwaukee Grand Trunk of Canada.
Donora Southern United States Steel.

Dunkirk Allegheny Valley & Pittsburgh.. N. Y. Cent. & Hud. Riv.

Eastern Railway of New Mexico Atch. Top. & Santa Fe.

Eastern Texas St. Louis Southwestern.

Elwood Anderson & Lapel United States Steel.

Etna & Montrose United States Steel.

Evansville & Terre Haute St. Louis & San Fran.

Farmers' Grain & Shipping Co Great Northern.

Florence & Cripple Creek Cripple Creek Cenrtal.

Fort Worth & Denver City Colorado & Southern.

Fort Worth & Rio Grande St. Louis & San Fran.

Fulton Chain N. Y. Cent. & Hud. Riv.

Oallatin Valley Chic. Milw. & St. Paul.

Galveston Harrisburg & San Antonio Southern Pacific.

Georges Creek & Cumberland Western Maryland.
Gettysburg & Harrisburg Reading Company.
Grand Canyon Atch. Top. & Santa Fe.

Grand Trunk Western Grand Trunk of Canada.
Greenwich & Johnsonville Delaware & Hudson.
Gulf & Inter-State of Texas Atch. Top. & Santa Fe.

Gulf Colorado & Santa Fe --Atch. Top. & Santa Fe.

Hamilton Belt Cin. Ham. & Dayton.
Harriman & Northeastern Cin. N. O. & Texas Pac.

Hart well Southern Railway.

Hearne & Brazos Valley Southern Pacific.

Houston & Shreveport Southern Pacific.

Houston East & West Texas Southern Pacific.

Iberia & Vermilion Southern Pacific.

Indiana Harbor Belt.. N. Y.Cent. & Hud. Riv.

Indianapolis Southern Illinois Central.

Iola & Northern Green Bay & Western.
Johnstown & Stony Creek United States Steel.

Kanawha & Michigan. N. Y. Cent. & Hud. Riv,

Kankakee & Seneca.. N. Y.Cent. & Hud. Riv.

Kewaunee Green Bay & Western Green Bay & Western.
Lackawanna & Montrose Del. Lack. & Western.
Lake Charles & Northern Southern Pacific.

Lake Eric Alliance & Wheeling N. Y.Cent. & Hud. Riv.

Lake Terminal-. United States Steel.

Lewiston & Auburn Grand Trunk of Canada.
Lexington Terminal Atlantic Coast Line.

Little Falls & Dolgovllle N. Y.Cent. & Hud. Riv.

Lorain & West Virginia Wabash Railroad.

Louisiana Western Southern Pacific.

Louisville & Jefferson ville Bridge N. Y.Cent. & Hud. Riv.

Louisville & Wadley Central of Georgia.

Macoupin County Chicago & North West.
Maryland Delaware & Virginia Pennsylvania Railroad.

McKeesport Connecting United States Steel.

McKeesport Terminal United States Steel.

Mercer Valley United States Steel.

Michigan Air Line Grand Trunk of Cunada.
Mlddlctown & Hummclstown Reading Company.

Name of Road— To be found under—
Midland Terminal Cripple Creek Central.
Mineral Range Canadian Pacific.

Minneapolis Western. Great Northern.
Minnesota & International Northern Pacific.

Missouri Kansas & Texas of Texas Missouri Kansas & Texas.
Monroe Atlantic Coast Line.
Morenci Southern... El Paso & Southwestern.
Morgan's Louisiana & Tex. RR.&SS. Co.. Southern Pacific.

Morris Terminal Rock Island.

Mount Gilead Short Line N. Y. Cent. & Hud. Riv.
Mount Pleasant & Latrobe United States Steel.

Natchez & Southern ..Missouri Pacific.

New Jersey & New York Erie Railroad.
New Orleans Texas & Mexico.. St. Louis & San Francisco.
New York & Ottawa N. Y.Cent. & Hud. Riv.
Newburgh & South Shore United States Steel.

Newport & Richford Canadian Pacific.

North East Pennsylvania Reading Company.
Northern Alabama. Southern Railway.
Northern Liberties United States Steel.

North Western RR. of South Carolina Atlantic Coast Line.
Omaha Bridge & Terminal Illinois Central.

Opelousas Gulf & Northeastern Texas & Pacific.

Orange & Northwestern. St. Louis & San Francisco.
Oregon-Wash. RR. & Navigation .Union Pacific.

Oregon Short Line. Union Pacific.

Paragould Southeastern— .St. Louis Southwestern.
Paris & Great Northern St. Louis & San Francisco.
Pecos & Northern Texas.. Atch. Top. & Santa Fe.
Pecos River.. Atch. Top. & Santa Fe.
Pencoyd & Philadelphia United States Steel.

Pennsylvania Terminal ..Pennsylvania Railroad.

Perkiomen Reading Company.
Philadelphia & Chester Valley .Reading Company.
Philadelphia & Reading Reading Company.
Philadelphia Newtown & New York Reading Company.
Pickering Valley Reading Company.
Pierre & Fort Pierre Bridge Chicago & North Western.
Pierre Rapid City & North Western Chicago & North Western.
Pine Bluff Arkansas River St. Louis Southwestern.
Pittsburgh & Ohio Valley United States Steel.

Pittsburgh Lisbon & Western Wabash Railroad.

Pontiac Oxford & Northern Grand Trunk of Canada.
Port Reading Reading Company.
Port Townsend Southern Northern Pacific.

uincy Omaha & Kansas City Chic. Burl. & Quincy.
Raquette Lake N. Y.Cent. & Hud. Riv.

Reading & Columbia Reading Company.
Rio Grande ..St. Louis & San Fran.

Rio Grande & El Paso Atch. Top. & Santa Fe.

Rio Grande Southern Denver & Rio Grande.
Rossiyn Connec ting Pennsyl vania Railroad

.

Rupert & Bloomsburg Reading Company.
St. Clair Terminal United States Steel.

St. Clair Tunnel Co Grand Trunk of Canada.
St. Joseph & Grand Island Union Pacific.

St. Louis Brownsville & Mexico St. Louis & San Fran.

St. Louis El Reno & West Fort Smith & Western.

St. Louis Iron Mountain & Southern Missouri Pacific.

St. Louis Merch. Bridge & Terminal Term. RR. Ass'n of St. L.

St. Louis San Francisco & Texas St. Louis & San Francisco.

Santa Fe Prescott & Phoenix Atch. Top. & Santa Fe.

Sebasticook & Moosehead Maine Central.

Sharpsville Baltimore & Ohio.

Sierra Valleys Nevada-California-Oregon

Somerset Boston & Maine.

Southern Kansas Ry. of Texas Atch. Top. & Santa Fe.

Stephen ville North & South Texas St. Louis Southwestern.

Stony Creek Reading Company.
Sullivan County Boston & Maine.

Sussex. . . Del. Lack. & Western.

Syracuse Binghamton & New York.. ..Del. Lack. & Western.

Tacoma Eastern Chic. Milw. & St. Paul.

Tallulah Falls. Southern Railway.

Tamaqua Hazleton & Northern ,. Reading Company.
Texas & Gulf Atch. Top. & Santa Fe.

Texas & New Orleans Southern Pacific.

Texas Central _. Missouri Kansas & Texas.

Toledo Saginaw & Muskegon Grand Trunk of Canada.

Trinity & Brazos Valley, . Colorado & Southern.

Union Railroad (of Pennsylvania) United Slates Steel.

Union Freight. N. Y. N. H. & Hartford.

Union Point & White Plains Atlantic Coast Line.

Union Railroad of Baltimore Pennsylvania Railroad.

United States and Canada Grand Trunk of Canada.

Vermont Valley.. Boston & Maine.

Wabash-Piltsburgh Terminal Wabash Railroad.

Wadley Southern Central of Georgia.

Washington & Vandemere Atlantic Coast Line.

Washington County Boston & Maine.

Washington Southern Richm. Frederick & Potom.

Waukegan & Mississippi Valley United States Steel.

Waynesburg & Washington. Pennsylvania Railroad.

Weathcrford Mineral Wells & Nor. West.. Texas & Pacific.

West Side Belt Wabash Railroad.

Wheeling & Lake Erie Wabash Railroad.

Wheeling Terminal - Pennsylvania Railroad.

Wichita Valley Colorado & Southern.

Wilkes-Barre & Eastern Brie Railroad.

Williams Valley Reading Company.
Wood River Branch.. - N. Y. N. H. & Hartford.

Wrlghtsville & Tennllle Central of Georgia.

Wyoming & Northwestern -Chicago & North Western.

York Harbor & Beach Boston & Maine.
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Full Details.

THIS entire publication is devoted to a presentationlf the reports of earnings and e
penses of United States railroads for the lates^month (March) and for the fis-
cal year to date, including said month. The tablembraces every steam operating
railroad in the country which is obliged to make ninthly reports to the Inter-State

Commerce Commission at Washington—about 900 roads oiystems altogether comprising
roughly, 240,000 miles of road. Whether a road earns $000 a month or $10,000 000 it
will be found in the list. Leased lines not operating their In road do not make returns

'

Sworn Returns.
™e fi

f
ures are

J
^cript of the swoiireturns on file at Washington.

They have the further advantage of uformity of method and classi-
fication. Every company is obliged to make up its return the same basis and in the
same way as every other company.

Earninzs
The "Chronicle" has always made a sriialty of weekly and monthly6 reports of railroad earnings, and for fty years or more its weekly

Our Specialty. and monthly summaries have been eveWhere accepted as authorita-
tive. The present publication is in continuation of this wk and to aid the Inter-State
Commerce Commission in the one direction in which liesg chief usefulness the field
of publicity. By our own unaided efforts we succeeded I collecting returns covering
200,000 to 205,000 miles, out of a possible 225,000 to 235 miles. The action of the
Commerce Commission enables us to give the remaining reage, all except that incon-
sequential portion the operations of which are confined whoj within State boundaries ~

These Inter-State Commerce returns aimake it possible for us to
take one further step in advance, namelj> present the details of both

the revenues and the expenses. Besides reporting total grokrning, we show separatelv
the passenger and the freight revenues. In the case of thWpenditures we report the
outlays for both maintenance of way and maintenance of ecbment as well as the traffic
and transportation expenses. We also show the revenue in ouside operations cross
as well as net. Lastly, we give the miles of road on whicrjrnings are based To °-et
in*all these facts, we have had to extend the figures for ea«/oad across two pa^es

The cents we have necessarily been obligto discard altogether and
if in any case the results should happen tok- a dollar, one way or the

other, from exact proof, the reason for the variance will be f\d in that circumstance

Former Returns
The matter contained in this extra and rel publication is entirely

to be Continued.
addl^nal

.

toihe
(^?

mPre
^
e

,

ns
i
ve rep

°i
t$ eai™gs we have been

furnishing in the "Chronicle from week Veek. Large numbers of
companies have long supplied monthly statements of their o| Some of these differ in
essential respects from the returns required by the Inter-St Commerce Commission
These statements we will print in the future as in the past justeceived and in the week
in which they appear. We shall also continue our weekly l|es of earnings But in
addition to all this we shall issue once a month—say about thJth—this special publica-
tion devoted entirely to the Inter-State Commerce returns and fined exclusively to them

Onlv For
As in the case of our numerous other Suppjnts or "Sections " all of

Subscribers.
w
!j{<* a

/
e expensive publications the <<W Earnings Section"

will be furnished only to Chromcle subsirs. These will receive
it free of charge, one copy going with each subscription. It \be impossible to obtain
copies in any other way, as none will be printed for general sal<

Cents Discarded.

WILLIAM B. DANA COMPANY,|FBLlSHERS,
NEW YORK

Cheoniole Building Feont, Pine
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May, 1911.] RAILWAY EARNINGS
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last$$$$$$$$$$$$ YeaT Year

Aberdeen & Rockflsh.Mch 5,304 5,591 3,078 2,072 195 IPO 2,882 1,892

July 1 toMch31—

.

43,114 37,738 11,998 18.342 1.656 1.635 10,331 16,706 54 54

Abilene & Southern..Men 7,963 4.014 1.807 8,309 „ 400 350 1.407 7.959

July 1 to Men 31.. ._ 57,600 37.863 56.385 93,321 2,577 850 53,808 92,471 96 54

Adirondack* St L-.Mch 1,676 1,330 490 61 41 30 449 31

July 1 to Men 31.... 14,190 10,114 4,982 3,627 434 186 4,548 3,441 3 3

Alabama* Vicksb...Mch 106,447 92,195 36,912 47,058 90* 218 4,681 4,350 32,450 42.708

July 1 to Men 31—

.

953.841 855.559 415,071 414,077 7.223 411 42,106 39.200 373,375 374,876 142 142

Ala Fla & Sou them..Men 852 1.294 —133 50 1.110

Julv 1 to Men 31 ... 4.908 2,655 —309 200 2,146 15 ....

Alabama Qreat Sou. .Men 286,076 242,456 49,179 128,312 3,089 2,275 -180 -1,562 13,241 11.522 35,757 115,227

July 1 to Men 31— 2,446,499 2,130.884 979,397 964,072 25.661 19,491 —6,205 —5.835 122,316 101.982 850,874 856,254 309 309

Alcolu ..Men 1,446 2.671 3.313 4.243 51 51 3,261 4,191

July 1 to Men 31 22,974 20,677 782 11,271 466 466 316 10.305 29 29

Ann Arbor Men 103.753 131.101 51.046 48.187 13.812 14,552 —2,535 1,346 14,265 12,330 34,246 37,204

July 1 to Men 31.— 964,346 954,095 506,722 467,705 112,945 137,412 —1.556 —28,430 125,996 110,957 379,169 328,298 300 300

Apalachicola NoruYn.Mch 11,224 9.154 8,878 2,478 600 600 8,278 1,878

July 1 to Men 31 95,498 70.302 34,342 29.879 5.400 5,370 28.942 24,508 102 79

Arcadia & Betsey Riv Feb 1,147 579 183 242 103 93 80 149

JulyltoFeb28 13,951 5,910 —835 118 826 746 —1,662 —€27 21 21

Argentine Central Men 658 2,378 —658 —2,378 125 125 —783 —2,503
July 1 to Men 31 21.599 25.997 1.483 —5.362 2,712 83 1.125 1,125 442 —6,487 15 15

Arizona* New Mex..Mch 32,326 38,366 34.953 49.219 8,646 2,5-2 26,306 46,636
JulyltoMch31 261,874 271.837 367,649 458,291 28.124 16,413 339,525 441,877 108 108

Arizona & Swansea..Mcb 1,027 —358 —358
JulyltoMch31 25.383 —4,432 —4,432 21 ....

Arizona Southern Men 1,812 9,437 —1,361 12,463 —1.361 12,463
July 1 to Men 31 27,567 76,815 672 108,995 672 108,995 20 20

Arkansas La & Gulf..Men 9,481 10.423 —532 340 .' 401 401 —934 —61
July 1 to Men 31 80.588 85,736 4,240 12,336 3,615 3,615 624 8,720 61 61

Ashland Coal & Iron.Mch 9,499 10.606 3,769 2.112 700 700 3,069 1,412

July 1 to Men 31 87,986 85,694 16,905 14,079 6,300 6,300 10,605 7,779 22 22

Ashland Odanah & M.Mch 5.415 4.152 7.778 5,115 100 89 7,678 5.026
July 1 to Men 31 50,778 57.716 16.369 21.404 824 781 15,544 20.622 33 33

Atchison & East BdgeMch 1,167 1,162 9,951 10,608 636 653 9,315 9,954
JulyltoMch31 19,381 25,585 92.759 82.356 5.777 5.838 86,981 76,518 0-35 0-35

AtchTopeka&SFe..Mch 4,931,370 5.045.109 2,945,335 2,727,149 261,071 273.815 2,684.263 2.453.333
July 1 to Men 31 42,535.206 41.570.325 24,713,432 22,768,778 2,200,816 2,406,690 22.512,615 20.362,088 7,550 7,458

Concho SS&LV.-.Mch 4,960 1,830 —1,972 —676 333 249 —2,305 —926
July 1 to Men 31 34.387 3.187 1.001 224 1.393 249 —382 —25 61 16

Eastof New Mex-.Mch 63,876 57,967 —940 25,888 3.916 3.930 —4,857 21,957
JulyltoMch31 528,254 488,853 57,816 244,323 34,179 32.466 23,637 211,857 227 227

QuW & Inter-S of T.Mch 13,319 7,563 1.864 15.472 861 1,150 1,003 14,322
July 1 to Men 31 170.819 188.082 36.205 —30,538 5,562 5,931 30.643 —36.470 71 70

Qolf Colo &SFe.. .Men 813.821 851.923 58.897 110.362 33,307 35.758 25.590 74,603
July 1 to Men 31 7.322,260 7,315,515 2.228,523 1,957.963 296.959 312,233 1,931,563 1.645,729 1,518 1,518

Pecos & Nor Texas.Men 112.540 105.039 14.999 41.241 3.19S 2,097 11,802 39,144
July 1 to Men 31 870,587 773.286 336.442 431,143 29,153 16.773 307,288 414,370 296 198

Pecos River Mel. 4,325 7,012 —356 —2,291 179 208 —535 —2,500
July 1 to Mch 31 49,425 44,740 —7,458 —12,882 1,468 1,827 —8.927 —14,709 54 54

RioQr&ElPaso...Mch 10.110 1.563 787 775
JulyltoMch31 31,457 9.207 2,363 6,844 20 ....

S F Pres & Phoenix Men 90,351 58,642 58.365 61.467 103 100 58.262 61.367
JulyltoMch31 809.664 581.829 457.443 4a8.352 947 460 456,496 487,891 364 257

Sou Kan of Texas..Men 103,534 98,440 19.506 39,463 1,980 2.325 17,525 37,138
July 1 to Mch 31 817,680 775,488 269,675 390.012 14,898 17,801 254,777 372,211 124 124

Texas* Gulf Men 24,985 21.615 —2,939 5.420 700 470 —3,639 4,950
July 1 to Mch 31 186,747 165,146 74,129 73,171 6,810 4.310 67,318 68,860 97 96

Total Company. .Mch 6,173,191 6,255,140 3,094.322 3,023,495 306.437 320.102 2.787.884 2,703,388
July 1 to Mch 31.. 53,356,486 51,906,451 28.176.415 26.310.546 2,594.538 2.798.740 25.581,872 23,511,802 10,382 10.018

Beaum Wharf & T.Mch 2,557 3,663 732 635 110 110 621 525
July 1 to Mch 31 29,735 31,650 6.159 5.5!5 1,114 1.310 5,045 4.204 2 2

Grand Canyon Mch 20.169 22,810 20.890 23.706 1,033 1,083 19,857 22,622
July 1 to Mch 31 265.596 164.093 —64.971 45,017 9,298 9.753 —74,270 35.263 64 66

Atlanta & West Pt.. Men 76.031 70.969 36.307 25.448 1.580 1,724 245 329 4.619 4.331 31,932 21,355
July 1 to Mch 31.... 622.204 579.357 302.934 248.505 13.620 13,301 1,478 538 41,579 38,981 262,833 210.062 92 92

AtlBirm& Atlantic. .Mch 191.989 185.876 82.400 7.024 10,500 10,000 71,900 60,024
July 1 to Mch 31 1,606,632 1,501.613 575,185 476.113 99,645 93,265 475,535 382,848 661 670

Atlantic & Western Mch 1,268 870 1,125 975 20 17 1,105 958
July 1 to Mch 31 10.082 8,077 6,690 6,069 177 153 6,512 5,916 9 9

Atlantic Coast Line Men 1,835,516 1,757.614 1.455.040 1.378.621 108,000 95,500 1,347,040 1.283,121
July 1 t.. Mch 31.... 15,269,864 13,866,306 8,596.705 8.519.890 879.000 854.000 7,717,705 7,665,890 4,494 4,483

Augusta Belt Mch 3,788 1,171 —2.4^6 36 71 69 —2,538 —32
July 1 to Mch 31 12,412 9,962 2.603 2.984 662 647 1.941 2.337 3 3

Charleston & W CarMcti 121.414 94.394 69.29* 69.198 4,475 4,475 P4.819 64,723
julyltoMch31 987.299 849.726 493.391 364 918 40.275 40.275 453,116 324,643 340 340

Col Newb& Laur.Feb 28,293 17,826 9,081 8.071 900 780 8,181 7.291
July 1 to Feb 2 % 158.207 146.829 89.065 44.289 7.200 6,240 81,865 38,049 75 75

Conway Coast & W Mch 3.111 1.388 —680 1.218 100 100 —780 1,118
July 1 to Mch 31 14,688 11,516 1.304 4.372 900 900 404 3,472 32 32

Georgia.. Mch 214,924 196.067 86.858 78.415 2,100 2,083 84,758 76,331
juiyltoMch31 1,857,182 1,698,912 662,402 650.024 18.413 18.727 643,989 631,296 307 307

Lexington Term.. Mch 562 318 40 200 13 11 27 198
juiyltoMch31 3,962 4,388 —20 —6 128 110 —148 —116 3 3

Louisv & Nashv...Mch 3,273,123 3,225.345 1.601.550 1.565.183 36.246 37,316 7.639 36.556 150.000 133 552 1,459.190 1.468.188
July 1 to Mch 31 28.838.977 24.733,296 12.640.837 14,543,691 300,061 315.774 18,716 22,459 1,276.800 1.201.974 11.382.804 13,364.177 4.591 4,594

Lou Hend & St L.Mch 81,893 75.672 16.468 48.335 527 603 —251 273 2,666 2,500 13,550 46.109
July 1 to Mch 31 715.854 619.685 212,774 276.879 5.782 5,516 2,034 2.399 24,000 22,500 190,808 236,779 199 199

Monroe... ...Mch 2,263 1,810 595 996 90 82 505 914
July 1 to Mch 31 16,741 15.136 5,396 4.177 824 754 4,572 3.423 10 10

Nash Chatt & St L.Mch 867,976 732,994 270.754 289.568 13.157 7.560 —5,059 —592 25,278 21,971 240.416 267.004
July 1 to Mch 31 6,956.977 6.218.422 2,330.359 2,415,399 77.434 62,700 —9,484 —7,810 206,500 187,442 2,114,308 2,220,147 1,230 1,230

N W of South Caro.Mch 6,824 4,869 10.655 9,645 300 300 10,355 9.345
July 1 to Mch 31 56.872 39,660 49.145 55.058 2.700 2,700 46,445 52,358 71 71

UnPt& White PI..Mch 1,193 1.039 427 660 35 32 392 628
July 1 to Mch 31 9,649 9,427 3.008 3.421 336 305 2.672 3.116 13 13

Wash & Vandmere Mch 3,189 2,953 —602 323 75 75 —677 248
July 1 to Mch 31 28,011 22,752 5,530 591 675 675 4,855 —83 41 40

Baltimore & Ohio Mch 4.744,135 5.118,153 2,209.778 2,695.212 136,705 101.626 —1.495 —22,032 195,270 221,936 2,013,012 2,451,243
July 1 to Mch 31 48,098,787 44,914,525 18,178,252 20,778.421 1.432.866 958.040 —84.712 —441,184 1,964.681 1,805.419 16.128.858 18,531,816 4,434 4,459

B & O Chic Ter RR Mch 96.855 20,723 3,991 ...'... 956 18.558 3,121
July 1 to Mch 31 941,639 ... 172.542 35.440 7.957 167.022 13.477 77 ....

Sharpsville ._ Mch 375 5,193 3,589 2,327 75 75 3,514 2,252
July 1 to Mch 31 41.334 46.250 164 13.217 675 675 —510 12,542 17 17

Staten Island Mch 18,005 17.790 —536 240 3.586 4,118 855 6 1,500 1,200 —1,181 —953
July 1 to Mch 31 216.691 153.240 —33.406 25.310 44.071 41.962 15,279 13,396 12,000 10.800 —30.127 27,906 12 12

Staten Isl Rap Tr_.Mch 36,331 47,111 26.077 11,274 28,247 17,774 13.904 9,741 4,000 3,750 35,981 17,266
July 1 to Mch 31 393,223 377.006 212.133 153.980 258,969 206.243 115,210 122.776 32.000 29.250 295.343 247.507 10 10

Bait Ches & Atlantic.Mch 13,962 13,243 1.768 4.371 53,855 56.299 7.843 11.424 1.839 1.873 7,772 13.922
July 1 to Mch 31 143,685 127,462 62,771 67.611 629,948 596,957 119,861 141.809 16.763 16.865 165.870 192,555 87 87

Bangor & Aroostook Mch 187.121 172,166 129,339 176,918 2,524 1.500 126,814 175,418
July 1 to Mch 31 1,543,124 1,334.263 831.593 931.763 20.674 13,500 810,923 918,263 627 546

Bauxite & Northern.Mch 745 700 657 6R 37 37 620 31
July 1 to Mch 31 7,374 6.268 2,953 1.874 334 334 2.618 1,539 2 2

Bayfield Transfer Mch 1.386 1.700 125 —806 25 23 99 —829
July 1 to Mch 31 22.212 14.222 6.844 -8.968 230 209 6,614 —9.178 15 15

Bearden & Ouach Riv Mch 670 705 939 548 31 38 907 510
July 1 to Mch 31 6,269 8.523 3.416 284 351 358 3,064 —74 14 14

Beaumont & at Nor..Mch 4,854 4,295 1.731 2,729 240 300 1,491 2,429
JulyltoMch31 41,685 45,054 27.112 19.342 2,100 2,292 25,012 17.050 33 33

Beaum t & Sara TransMch 1.904 2,065 255 46 41 34 214 12
July 1 to Mch 31 15,043 14.933 1.459 3.333 332 175 1.127 3.158 10 22

Bedford Stone Mch 405 937 —390 540 247 297 —638 242
July 1 to Mch 31 9,409 8.224 14.921 20.979 2.891 2,785 12,029 18,193 2 2

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENdER EARNINGS TOTAL EARNINOS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTA1 »N EXP'S
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S S $ % $ $ $ $ S $ $ % $ $

Belington & Northern Mch 75 11 20
July 1 to Mch 31 99 241 185

Bellingh B & Brit Col.Mch 17,478 16.333 7.069 6.212 27.310 24.770 5.703 4.211 5.080 4.123 362 275 7.872 7.436
July 1 to Mch 31 130.181 110.237 66.821 53.639 222.356 185,415 81.775 41.712 41,992 31.392 3.163 1.423 69.131 57.571

Belt Ry of Chicago. ..Feb 182,925 126.486 10.757 11,670 22.390 24,240 383 678 88.255 96.517
July 1 to Feb 28 1.804,302 1.369.947 143,101 107,706 220.460 192,630 3.987 4,632 729.713 628.337

Bennettsv & Cheraw.Mch 10,697 6.347 848 835 11,692 7.433 769 460 313 362 1,268 17 3.816 1.919
July 1 to Mch 31 53.431 52.380 9.313 9,183 64.314 64.137 7.701 5,810 2,628 2,629 2,875 2.517 21,179 14.417

Bernlce & N W Mch 2.615 1.992 2,615 1,992 632 714 652 647 25 25 1,282 1,194
July 1 to Mch 31 23.277 22.102 23.277 22,102 6,861 8.618 6.419 9,881 225 225 8,430 8,982

Bessemer & L Erie Mch 424.380 416,452 20.943 21.985 453,204 449.415 38,888 53.584 158.209 105,162 7,549 7.841 146,062 124,484
July 1 to Mch 31 5.104.095 5.292.101 276.033 250.485 5,463,658 5.620.943 648,769 540.899 1,223,681 955.039 69.642 66.029 1,572,483 1.388.256

Big Falls Mch 1.055 589 46 30 1.127 645 74 166 105 36 334 566
July 1 to Mch 31 5.995 4.949 381 257 6.602 5.432 1,395 1.608 513 202 2.867 2.8'

1

Big Sandy & Cumb Mch 5.246 5.632 462 340 5.771 6,034 1.170 1,038 356 332 1.791 1.110
July 1 to Mch 31 46.103 38.837 4.048 2.726 50.713 42,102 9.229 9,139 3,409 4.308 11.599 9,599

Big Stone dap&PVal.Mch 102 93 386 448 519 571 119 93 19 35 277 197
July 1 to Mch 31 1.121 869 4.252 4,179 5.658 5.316 1,321 899 583 1.126 2,445 2.233

Birmingham & Atlan.Mch 1,850 1.833 403 395 2.567 2.477 380 399 92 49 101 125 1,012 931
July 1 to Mch 31 11.571 8.339 4,650 4,600 18,601 15,060 3,147 2,773 1.274 390 1.665 1.024 8.338 7,855

Birmingham South..Mch 50.593 69.065 460 1,476 58.051 82.674 8,567 16,097 12.939 17,261 137 93 23.615 30.700
July 1 to Mch 31 467.446 503.173 6.881 16.878 545.711 619,432 94.409 96,889 121.750 130.274 1.658 1.184 221,383 227.460

Bly Bur & Miss Riv. -Mch 4,423 487 4.439 487 554 107 209 418 10 707 249
July 1 to Mch 31 16,512 5.126 16.591 5,126 5.212 1,013 1.138 4,071 40 5.085 3,274

Bly Leach v & Ark So. Mch 8,069 5.930 170 8.365 6,228 1.040 1,122 679 448 182 100 1.805 1.578
July 1 to Mch 31 64,321 40-329 498 65.636 42.898 8.702 6,259 6,185 3.183 1,859 941 15.835 11.320

Bodcaw Valley Mch 2,197 1,902 2.197 1.902 1.155 682 132 76 390 410
July 1 to Mch 31 21,693 21.093 21,693 21.093 8.809 8.259 1.430 751 4.250 4.521

Bonlee & Western...Mch 1,008 72 1.081 202 275
July 1 to Mch 31 3,998 394 4.392 494 190 2,231

Boston & Maine Mch 2.210.418 2,275,314 1,101.648 1,076,996 3,579.369 3.622.954 438.051 325.940 621,802 511.276 37.563 46,981 1.999.654 1.839,363
July 1 to Mch 31 19,277.010 19.124.313 11.771.054 11.048.266 33.567.578 32,542.463 4.286.807 3.850.962 4.566.879 4.013.401 374,541 379,037 15,981,908 14,247.751

Maine Central Mch 499,394 532.767 192,593 199,509 737.554 774.733 75.049 72,575 119,182 116.694 6,141 6.273 298,205 270.973
July 1 to Mch 31 4.089.783 4,082,244 2,256.215 2,222,560 6.769.758 6.703,531 1.053.841 938.146 1.007,093 952.454 65.819 66.686 2,612,417 2,259.680

SebasticookocMo.Mch 3.428 2.596 782 737 4,799 3,741 642 601 64 96 29 1.149 772
Sep 14 toMch 31.. 15.150 15.722 4.964 4,363 22,849 22.565 7.109 4,503 1.776 784 16 191 6.164 4,527

St Johnsb& LCh_.Mch 22.457 19.166 7.403 7.386 32.132 28.536 6.064 5,998 380 249 185 198 16.078 14,843
July 1 to Mch 31 179.486 163.499 84.511 84.462 287.488 268.318 57.820 68.138 2.227 2,072 1.905 1.885 126.728 121.053

20.548 24.299 6.549 7.475 28.297 33.012 3.870 3.969 4.476 6,569 92 98 8.551 9.177
July 1 to Mch 31 162,967 159.296 79.634 78.254 253,951 248.354 58.055 49.438 43.414 40,474 899 1.465 81.194 87.628

Sullivan County Mch 29.254 26.173 7.750 8.440 38.920 36.517 2,857 2.573 4.792 4,634 98 122 21,025 14.706
July 1 to Mch 31 240.231 221.078 109.600 105.895 366.833 345.714 45.637 36.025 49.705 36.813 970 1,112 161,798 124.837

Vermont Valley Mch 27.338 25.060 7.405 7.527 36.981 34.924 2.986 12.858 6.124 4.824 87 109 18,301 14.475
July 1 to Mch 31 231.231 205.429 104.464 99.516 354.097 324.889 44.140 44.185 39.822 37.507 882 953 140,446 117.121

Washington CountyMch 32,834 28.161 11.147 12,088 46.592 43.142 5.888 5.426 6.475 4.397 273 365 15,998 15.852
July 1 to Mch 31 223.636 206.310 130.650 129,877 381.867 363.150 73.101 70.118 43.856 35.308 2.510 3.127 135.714 122,995

York Harb & Beach Mch 142 248 1.497 738 1.677 987 1,625 136 38 25 921 170
July 1 to Mch 31 10.783 10.842 22.797 21,010 34.558 32,805 8.698 9.205 181 102 13.859 11,161

Boyne C dayl & Alp. .Feb 15,069 16.450 1.033 1.249 17.124 19,100 3.837 2.919 3.792 4,948 220 132 5.241 6.308
July 1 to Feb 28 138.277 134.342 11.475 11.048 164,775 163,249 33.325 23.861 36.764 38.085 1.526 6,998 44.826 40.036

Bradford & West Pa.Mch 691 322 691 322 668 101 57 84 7 206 117
July 1 to Mch 31 5.714 1.596 5.714 1.596 2,821 472 859 481 71 28 1.404 845

Bridgeton & Saco Riv Mch 2.694 2,790 819 1.183 4.053 4.517 470 450 469 657 1.945 1.985
July 1 to Mch 31 20.485 20,096 14.594 14.166 40.034 38.984 5.781 6.063 4.383 3.390 16.714 16.456

Brimstone R & Canal .Mch 12.212 8.347 12,213 8.395 665 93 1.252 2.348 978 748 1.011 1.373
July 1 to Mch 31 66,113 73.534 66,357 73 693 14-856 451 13105 14.217 9,279 6.404 10.478 13,273

Brinson Railway Mch 14.313 9,961 3.542 3.635 18.700 14.480 1.018 1.081 2,289 2,378 322 147 5,461 3,663
July 1 to Mch 31 87.517 67.107 39.008 33.420 134.976 105.359 10.741 12.117 17.071 12,212 2.925 2.013 35.922 27.697

Browns t & Mid' town. Mch 57 41 49 80 542 898 98 484 163 266 548 207
July 1 to Mch 31 289 213 657 647 5.967 8.965 1,286 2.253 2,123 1.810 3.386 3.855

Bucksport & Elk Riv.Mch 2.424 1,303 2,494 1.303 346 947 14 649 328
July 1 to Mch 31 14,655 17.780 14.797 17.840 1.250 2.852 156 108 4.521 3.470

Buffalo & Susq /?/?__.Mch 160,792 8.441 174,653 27,991 32.012 1,605 66,327

July 24 to Mch 31... 1,122,950 73.461 1,247.266 239.615 244.753 15.337 457,458

Buffalo & Susq /?y.._Mch 35.288 6.758 44.102 5,390 30.164 442 20.806

July 1 to Mch 31 416.453 85.960 524,814 61.872 258.280 6.661 221.249

Buffalo Att & Arcade.Mch 2.522 1.962 705 663 4,163 3.396 690 1.200 260 223 3 28 1.256 1.405

July 1 to Mch 31 21,572 19.951 7.347 5.768 36.706 31.386 8.692 11.486 4.563 2,080 425 571 12.547 12,789

Buff Cr'k & Oauley.Mch 1.838 1,298 380 163 2.221 1,490 364 135 548 109 1,215 779
July 1 to Mch 31 10.842 10.570 2.275 1,895 13,365 12,624 1,208 1.456 2,490 1,116 8,901 6,305

Buff Roch & Pitts...Mch 598.467 664.174 74.991 73.864 691,343 757,935 60.159 124.024 150,103 156,578 10.876 10.649 241.658 220,389

July 1 to Mch 31 5,918.408 5,741,694 810.909 739.239 6.980.584 6,774.203 670.234 750,334 1.301,981 1,392,996 101.499 83,978 2.245.885 1.866,095

BurrsFyBrown&Ches Mch 3.030 2,389 199 249 3.554 2,698 880 324 529 261 54 78 980 758

July 1 to Mch 31 36.262 22,491 1.928 1.838 42.444 24.871 5.948 5.746 4.055 2,615 445 405 11.177 5.622

Butler County .Mch 7.158 7,230 582 344 7.865 7.575 2.043 2,531 1,073 2,464 1.866 3,460

July 1 to Mch 31 65.858 50.412 5.217 2,745 72.192 53,535 16.050 19,782 14.877 16.758 20-378 19,536

Butte Anacon & Pac Mch 69.624 92,161 6.220 5.800 81,466 104.189 12,946 11,664 20.069 21,624 608 576 43.398 42,879

July 1 to Mch 31 698.906 795,014 73.693 74,015 822.855 920.708 112,045 87,301 159,167 181,641 5.614 4,982 371.940 376,168

Butte County. . .Mch 4,063 2.369 1.783 2,078 6,720 5.051 1,013 1.061 431 Crl,806 125 87 2,973 2,224

July 1 to Mch 31 97,140 106.140 19.491 20,673 124.070 133.406 12.400 15.760 8.968 10.885 859 848 33.149 36.751

Cache Valley Mch 130 113 11 27 179 171

July 1 to Mch 31 1,372 1,397 190 191 2,587 1.888

Caddo & Choctaw. .Mch 4,112 3,118 4,131 3.118 259 104 419 261 79 100 824 67

Julv 1 to Mch 31 22.548 20,550 22,613 21.977 1,557 597 3.733 1,072 818 900 4.316 2.079

Cal Ham & S E Mch 8.544 6.102 276 CV327 2.887 1.596 2,473 1.919

July 1 to Mch 31 50.921 41.802 3.145 4.329 19.160 13.007 15.462 12.994

Calumet Western Mch 655 813 117 124

July 1 to Mch 31 5.360 6.275 2.912 3,147 109

Canadian Pac Lines in U h
CanPacRy inMaine Feb 95,218 85.224 23.201 22.659 127.966 114,309 17.360 14.618 21,065 21.091 4.456 3.901 67.431 50.762

July 1 to Feb 28 474,976 452,055 185.806 169.982 717,561 682,047 220.684 162.323 105.972 113.788 37.714 35.834 333,644 302,434

Duluth So Sh & Atl Mch 153,842 194,525 61.272 69,276 227.535 276.893 39.265 34.650 31.749 28.424 10.574 8,082 99.192 97,699

July 1 to Mch 31 1,503.103 1,562,262 725.570 729,683 2.353,796 2,421.665 338,356 359.191 267,560 261.134 90.473 80.481 912.159 887.902

65.245 65.273 2,112 2,000 68,652 68.453 10,466 12.252 12,273 14.129 427 490 31.517 35.692

July 1 to Mch 31 534.057 591.175 19,345 30,655 569.039 640.124 143.490 117.368 100.372 109.857 4.377 6.453 287.036 307.056

Minn St P & S S M Mch 1.9SR.1PR 1.5n5.fi97 347,877 372,517 1.718.857 1,977.452 181.817 172,549 268,078 238.208 51.659 42.815 709.360 662.218

July 1 to Mch 31 11.651.879 13.215.965 3,719,584 3.802.425 1 6.442,908 17.983.324 1,681.006 1.762.686 2,346.754 2.025.781 393.046 H6.001 6.191.361 5.493.155

Newp't & Rlchford Feb 10.225 10.668 2,674 2.561 15.744 15,936 2.364 1,729 1.739 1,564 13,740 11,403

July 1 to Fob 28 85.830 79.121 36,612 35.160 143.519 121,331 32.128 48.443 11.532 10,007 90.427 88,697

Carolina & N W ..Mch 30.746 29.290 7.076 7.450 39.345 38.026 7.501 5,719 3.814 2,885 678 671 11,608 11.483

July 1 to Mch 31 224.771 214,727 76,910 76.631 316,270 304.545 60.222 50.310 32.603 27,909 5.778 6.276 103.641 97.733

Carolina & Western..Mch 830 714 52 43 1.295 877 285 191 126 29 387 219

Julv 1 to Mch 31 6.968 5.904 478 416 8.343 6.739 1.974 1.624 901 708 20 20 2,245 1.782

Caro Clinch & Ohio.. Mch 135,238 101.419 10.212 10.372 148.300 114.222 13.090 10.934 18.559 21,639 6.150 6.081 31.201 23.173

July 1 to Mch 31 l.!j'rt.Sf,0 687.359 119.307 102,234 1,251,409 812.542 118,679 98.494 172.446 135.967 50.087 45.756 274.373 187.312

CaroClinch&Oof SCMch 8.789 4,746 1.386 574 10,308 5.392 670 717 77 66 885 847 2.071 1,576

July 1 to Mch 31 62,059 13.387 77,640 5.487 664 8.326 20.572

11,684 14.831 2.086 2.078 14,494 17.978 3.060 3.055 4.030 3.695 690 619 7.169 6.958

July 1 to Mch 31 109.330 127.005 19.847 18,973 135.333 152.850 35.918 36,992 34.828 33.677 5.371 5.350 62.393 63.500

213,559 215.984 27.011 23.936 255.186 254.547 29.701 24.069 20.143 19.368 1.127 1.153 70.800 69,810

July 1 to Mch 31 1.948.840 1.847,053 266.503 254.947 2.342,852 2,219.415 442.178 357.435 201.849 194.866 16.641 14.138 684,901 659.700

864.894 848.688 264.074 236,411 1.232,013 1,176.890 138.736 178.373 220.420 194.538 31.764 32.145 399.559 348.738

Julv i to Mch ''! 6.697.091 6.345.796 2.654.480 2.309.568 10.221.197 9,465.850 1.340.867 1.343.355 1.660.681 1.462,239 293.024 272,098 3.223.458 2.781.450

Louis v & Wadlcy.-Mch
July 1 to Mch 31

2.538
17,572

2,435
15.742

461
5.174

471
4.680

3,156
24,060

3.027
21.374

525
5.133

451
2.685

96
1,042

109
704

25
251

19
160

700
6,260

692
5.843

9.046 7.849 2.443 2.359 12,162 10.821 3.965 3.186 1.453 1.155 231 269 4,460 3.348

July 1 to Mrli :;i 51.058 46.442 28.461 25.668 87.670 79.561 27.881 21.503 12,030 8.794 2.297 2,390 32.250 27.265

Wrlghtsv & Tenn.-Mch
July 1 to Mch 31

29,231 23.190 8.455 7.654 39.693 32.538 4.687 3.732 3.761 3.527 573 587 10.609 8.885

165,642 147.979 86.782 82,195 268.142 244.918 30.517 31.926 30.440 28.125 5.028 4.545 77.954 70.834

Central RR of N J Mch 1.660.304 1.503.756
July 1 to Mch 31 13.667,13

342.506
i,531.086 :

339,424 2.111,977 1.933.097 176,646 142,161 296,824 338,414 27.065 27.106 625.994 545.435

5.342,988 18,136,426 17,485,052 1.849,335 1.459.089 2.783.533 2,834.385 279.906 258.867 5.316.239 4,767.721

Central RR of Pa Mch 2.813 7,026 1.066 1.094 4.214 8,699 700 752 1.103 1.004 306 252 2.337 2,904

July 1 to Mch 31 56.548 59,278 13,432 13,181 73.354 75,714 9.076 9.779 8.403 5.150 2.613 2.577 24,458 22.801

Central Ry of Arkan. .Mch
July 1 to Mch 31

2.763
35.840

2,731
21,498

346
3,553

253
2.596

3.256
40.532

3,070
24,683

611
6.527

739
4,348

856
5.539

714
3.309

39
472

9
41

2,098
14.698

1,336
12,235

For index t j roads no / uvveariivi in alpllabelical order, but iriven under some other system, see ast page.



may, 1911.] RAILWAY EARNINGS
rOTAMEXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exv. FROM RAILROA

D

Gross R ;venue Net Revenue Current Previous Cum at Previous end oj Month
VAME OF ROAD This Year Last Year This Yexr Last Year Tliis Year Last Year This Year 1 'josl Year Year Year Year ) ear This Last

S S S % S S S S $ % S $ Year Year

Belington & Northern Mch 88 —13 42 —55
July 1 to Mch 31 849 —749 322 —1.072 4

Bellingh B & Brit Col.Mch 20.934 17.588 6.376 7.182 1,200 1,406 5.176 5,775

July 1 to Mch 31 214,971 145.717 7.384 39.698 12.281 10,806 —4,896 28,891 67 61

Belt Ry of Chicago. ..Feb 127.882 140,112 55,043 —13.626 5.000 5.000 50,043 —18,626
July 1 to Feb 28 1,148,140 983,015 656.162 386.931 40,000 40.000 616,162 346,931 21 21

Bennettsv & Cheraw Mch 6,499 2,970 5,192 4.463 162 126 5,030 4,336

July 1 to Mch 31 36,871 28,855 27,442 35.281 1,458 816 25,984 34,46o 33 34

Bernice & N W Mch 2,667 2,680 —52 —687 -52 —687
July 1 to Mch 31 22,806 28.426 470 -6,323 470 —6,323 26 26

Bessemer & L Erie Mch 359,049 298,'W 94.151 151,107 6,000 6,000 88,154 145,107

July 1 to Mch 31 3,619,139 3.040.375 1,844,519 2,580.568 80,208 87,210 1.764,310 2,493,358 204 201

Big Falls Mch 629 794 497 —148 26 26 471 —175
July 1 to Mch 31 5,231 4,692 1,371 740 235 221 1.135 518 21 21

Big Sandy & Cumb Mch 3,486 2.685 2,284 3.349 104 85 2,180 3,263

July 1 to Mch 31 26.071 25,465 24,642 16,636 937 767 23.705 15,868 24 17

Big Stone Gap&PVa Mch 508 409 11 162 48 43 —37 118

July 1 to Mch 31 5,266 4,987 392 329 437 394 —45 —65 4 4

Birmingham & Atian.Mch 1,928 1,831 638 645 83 83 83 83 167 167 554 561

July 1 to Mch 31 17,268 15.246 1,333 —186 749 166 749 166 1,509 1,509 573 —1,529 22 22

Birmingham South. Mch 49,062 65.884 8.989 16.790 1.618 1,618 7,371 1P.172

July 1 to Mch 31 467,704 475,981 78,006 143.450 17.761 14,310 60.245 129,140 37 25

Bly Bur & Miss Riv..Mch 1,618 818 2.820 -330 78 66 2,742 —397
July 1 to Mch 31 12,666 8.587 3,924 —3.461 702 602 3,222 —4.064 20 2U

Bly Leachv & Ark So.Mch 4,230 3.660 4,134 2,568 100 50 4,034 2,518
July 1 to Mch 31 36,679 25,141 28,947 '7,756 900 450 28.047 17,306 49 37

Bodcaw Valley Mch 2,346 1,294 —148 607 17 17 —166 589
July 1 to Mch 31 16,342 14,682 5,351 6,411 160 160 5.190 6,250 15 lb

Bonlee & Western Mch 508 572 5 565
July 1 to Mch 31 3,203 1.189 107 1,081 11

Boston & Maine Mch 3,200,251 2,820,900 379.118 802.054 43,060 30,638 7.079 —1,777 185.291 181.766 200.906 618.510
July 1 to Mch 31 26.030,907 23,233,612 7,536.671 9.308.851 399,265 382,175 42.419 52,276 1,623,171 1,580,411 5.955.919 7.780.716 2,242 2,242

Maine Central .Mch 529,689 488,140 207,864 286.592 13.852 13.347 —1.015 1,486 41,311 35,993 165.538 252,085
July 1 to Mch 31 4,975,021 4,414,888 1,794.737 2,288,642 175,313 159,708 12,071 24,522 333,478 321,382 1.473.329 1,9,91,782 931 931

Sebasticook&Mo.Mch 1,929 1,664 2,870 2,076 50 28 2,820 2,048
Sip 14 toMch 31 15,382 11,083 7,467 11.481 150 183 7,317 11,298 15 lb

St Johnsb & L Ch. .Mch 25,028 23.249 7,103 5.286 900 800 6,203 4,486
July 1 to Mch 31 195.838 199.981 91,649 68.336 7,208 6,719 84,440 61,617 12b 125

Somerset .Mch 17,463 20.521 10,834 12.490 125 89 10,709 12.401
July 1 to Mch 31 189,552 185.668 64,398 62.686 1,057 815 63,341 61.871 93 93

Sullivan County Mch 29,407 22,709 9,512 13.808 2,400 3,100 7,112 10.708
July 1 to Mch 31 261.800 205.021 105,033 140.692 24,000 23,400 81,033 117,292 26 26

Vermont Valley Mch 28.857 32.767 8,124 2,157 1.700 1,400 6,424 757
July 1 to Mch 31 239.746 203.189 114,351 121,699 12,900 11,500 101,451 110,199 24 24

Washington CountyMch 29,347 26,844 17,244 16,297 254 268 16,990 16.029
July 1 to Mch 31 263.581 239.624 118,285 123,526 2,171 2,179 116,113 121,346 138 138

York Harb & Beach Mch 2.586 332 —908 654 115 85 —1.025 569
July 1 to Mch 31 23.011 20.748 11,547 12.056 725 765 10.822 11,291 11 11

BoyneC Qayl & Alp_.Feb 14.092 15.092 3,031 4.008 1,200 1,000 1,831 3.008
July 1 to Feb 28 123,992 115,405 40.783 47.844 8,207 7,764 32.575 40,079 92 y-2

Bradford & West Pa Mch 932 431 —241 —108 10 8 —251 —116
July 1 to Mch 31.. . 5,186 1.951 528 —355 78 72 450 -427 8 8

Bridgeton & Saco Riv Mch 3.070 3,231 983 1,286 55 50 928 1,236
July 1 to Mch 31 28,214 27.235 11,819 11,749 495 450 11.324 11,299 21 21

Brimstone R & Canal Mch 4,074 4.704 8.138 3,690 125 84 8.013 3.606
July 1 to Mch 31 50,907 35,874 15,449 37.819 1,125 762 14.324 37.056 7 7

Brinson Railway Mch 9,681 7,877 9.019 6,602 600 300 8,419 6.302
July 1 to Mch 31 72,203 59,374 62.773 45.984 5,300 2,700 57,473 43.284 77 72

Browns! & Mid' town.Mch 836 984 —293 —85 15 15 —308 -100
July 1 to Mch 31 7,053 8,168 —1.086 796 135 135 —1,221 661 2 2

Bucksport & Elk Riv.Mch 1,010 1,276 1.483 26 172 157 1,311 —131
July 1 to Mch 31 5,928 6,431 8.869 11.409 1,511 1,374 7,357 10.035 8 8

Buffalo & Susqflfl.. Mch 134,052 40.601 2,600 38,001
July 24 to Mch 31..

.

1,006,002 241,263 21,470 219,792 265
Buffalo & Susq fly...Mch 58,925 —14.823 57 30 1,400 —16,192

July 1 to Mch 31 574,033 —49.219 279 29 14,529 —63.718 91 ....

Buffalo Att & Arcade Mch 2,419 3,099 1,743 296 100 100 1.643 196
July 1 to Mch 31 28,546 28,737 8,159 2,649 900 900 7,259 1,749 27 27

Buff Cr'k & Qauley..Mch 2,287 1,178 —66 311 100 100 —166 211
July 1 to Mch 31 14,313 10.749 —947 1.875 900 900 —1,847 975 18 8

Buff Roch & Pitts...Mch 475,490 524.329 215.852 233.605 1,178 1.349 —223 211 36,000 15,000 179,629 218.817
July 1 to Mch 31 4.439.034 4.210,889 2,541,549 2,583.314 12,632 12.634 412 913 164,000 121,000 2,377,961 2,443.227 572 566

BurrsFyBrown&Ches Mch 2.905 1.800 649 898 60 50 589 848
July 1 to Mch 31 25.243 17,795 17.201 7.076 540 450 16,661 6,626 16 11

Butler County Mch 5,374 8,765 2,490 -1,190 67 62 2,423 —1,252
July 1 to Mch 31 55.015 59,595 17,177 —6,059 642 558 16,534 —6,618 33 33

Bulte Anacon & Pac Mch 79.854 79,722 1,612 24,466 2,000 1.500 -387 22,966
July 1 to Mch 31 668,817 669,309 154.038 251,398 18,613 18.918 135,425 232,480 46 46

Butte County Mch 5.240 3.169 1,480 1,882 245 242 1,235 1,640
July 1 to Mch 31 67.886 79.224 56,183 54.181 2.291 2,325 53,891 51,855 31 31

Cache Valley Mch 750 1.055 —571 —883 8 g —579 —892
July 1 to Mch 31 8,409 6.722 —5,720 -4.833 74 74 —5.795 —4.908 10 10

Caddo & Choctaw. . Mch 2,405 571 1,725 2.545 72 24 24 1.700 2,450
July 1 to Mch 31 13.261 5.375 9.352 16,601 72 224 224 9.128 16.305 13 28

Cal Ham & S E Mch 5,831 3.403 2.712 2,698 30 28 2,682 2,669
July 1 to Mch 31 39,936 32.633 10,984 9.168 260 84 10,724 9,083 7 5

Calumet Western Mch 117 124 538 689 825 586 —286 103
July 1 to Mch 31 3,104 3,148 2,255 3.127 3,973 4,518 -1,717 -1.390 3 3

Canadian Pac Lines in U S
CanPacRy inMaine Feb 113,166 93.083 14.799 21.226 5,000 5,000 9,799 16.226

July 1 to Feb 28 722,575 639,734 —5,014 42,313 40,000 40.000 —45,014 2.313 233 233
Duluth So Sh & Atl Mch 187,022 175,047 40,512 101.845 4,652 4.732 —663 6 18,000 18.000 21,848 83.852

July 1 to Mch 31 1,671,434 1,648,929 682,362 772.735 52.996 51.027 6.306 6.388 159.871 170,146 528,798 608.977 610 613
Miaeral Range Mch 55,719 64,115 12,933 4.338 3.500 3,500 9.433 838

July 1 to Mch 31 547,485 553,409 21,554 86.714 29.059 33,203 —7.504 53.510 127 127
Minn St P & S SM.Meh 1,255,492 1,154,595 463.364 822.856 24.907 24,457 —2,952 -1.564 96.373 100,059 364.038 721.232

July 1 to Mch 31 10,983,809 10,046.766 5.459.098 7.936.557 309.191 320.466 86,856 107.646 904.164 930.452 4,641.790 7.113.751 3.763 3,532

Newp't & Richford. Feb 17.843 14,697 —2.099 1,238 500 500 —2.599 738
July 1 to Feb 28 134.088 147,148 9,430 —25.817 4.000 4,000 5.430 —29.817 21 21

Carolina & N W Mch 25,822 23,097 13,522 14.928 975 955 12.547 13,973
July 1 to Mch 31 219,679 20! .400 96.591 103,144 8,775 8.595 87,816 94,549 133 133

Carolina & Western..Mch 1,133 440 162 436 20 14 142 422
July 1 to Mch 31 6,762 5,020 1,581 1,718 137 117 1,443 1,601 10 10

Caro Clinch & Ohio. . .Mch 77,126 73,034 71,173 41.188 5,500 4.000 65,673 37,188
July 1 to Mch 31 690,385 533,675 561,023 278.867 1,983 1,983 49.500 31.500 513.506 247,367 236 225

Caro Clinch&O of SCMch 4,195 3,769 6,113 1,622 200 150 5.913 1,472
July 1 to Mch 31 39,869 37,771 1.800 35,971 17 17

Central Indiana Mch 16,028 15.407 -1,534 2,571 1.687 1.341 —3.221 1,230
July 1 to Mch 31 148,218 149.485 —12,884 3.365 13.108 12.069 —25.995 -8.703 127 127

Central New England. Mch 140,820 117,040 114.365 137.507 19.000 11.500 95,365 126.007
July 1 to Mch 31 1,389,362 1,254,551 953,489 964,864 111.000 68,500 842,489 896.364 276 278

Central of Georgia Mch 827,888 814,234 404.124 362,655 7.668 6.414 6.623 4.458 45.470 45.200 365.278 321.914
July 1 to Mch 31 6,882,447 6,236,886 3.338.750 3,228,964 70.290 64.487 58.353 51.881 411.957 431.757 2,985,145 2,849.089 1,915 1,915

Louisv & Wadley Mch 1,525 1,426 1.631 1.601 51 45 1.579 1,555
July 1 to Mch 31 13.863 10,505 10.196 10.868 486 438 9,709 10.430 10 10

Wadley Southern. .Mch 10.555 8,452 1.606 2.368 472 404 1.134 1.963
July 1 to Mch 31 78.682 64.475 8.987 15.085 4,660 3.541 4.326 11.544 90 90

Wrightsv & Tenn__Mch 21,338 18,291 18.355 14.246 20 102 20 102 950 950 17.426 13.399
July 1 to Mch 31 159.079 149.019 109.062 95.899 756 919 756 919 9.412 9,017 100.407 87.801 105 105

Central RR of N J Mch 1.163.939 1,093,685 948.038 839.412 134.302 124.907 -12,756 —6.107 94,426 112.410 840.855 720.894
July 1 to Mch 31 10.586,233 9,682,836 7,550.192 7.802,216 1.413,587 1,335.719 66,418 185.567 814,260 894.848 6,802,349 7.092,935 631 667

Central RR of Pa Mch 4,790 5,295 -576 3.103 303 —1 288 106 -865 3,295
July 1 to Mch 31 48.033 44,803 25.320 30.911 1,358 1.709 —84 67 2,599 954 22,635 30,025 30 30

Central Ry of Arkan Mch 3.670 2.798 —413 271 87 123 -501 148
July 1 to Mch 31 28,032 20.378 12.575 4,305 35 35 790 530 11,785 3,809 13 13

see last p
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Oeotral Vermont Men 260,524 237,753 62.747 62.281 345.184 329.074 28.897 28.575 33.425 48.491 7.171 6.989 174,758 148.268
July 1 to Mch 31 1,932.093 1.846,852 801.218 783,339 2,950.805 2.833.045 350.759 318,369 427,985 514,290 63.662 76.737 1,375.415 1.178,572

Centralia Eastern Mch 2.218 2.177 117 151 2,375 2.379 403 519 60 24 913 702
July 1 to Mch 31 20.660 17,677 1.882 1.166 23.173 18.959 2,929 2,461 439 223 30 8.035 6.834

Charleston Term Co..Mch 11.184 11.340 3.806 1.809 421 815 4.057 2,703
July 1 to Mch 31 94.284 81.549 20.570 11.448 4,592 3,600 40.626 23.171

Charlotte Har & Nor.Mch 8.748 2.769 2.092 1.269 11.793 4.731 8,374 1,387 1.409 990 948 427 3.769 2,034
July 1 to Mch 31 71,271 15.025 15.631 7,108 91.939 24,783 49,239 19,303 10.761 7,170 4.526 3.205 31.525 14.881

Chattahoochee Vail. .Mch 6,144 6,349 1.159 1,087 7.414 7.669 865 1,096 813 458 91 107 3.182 2.990
July 1 to Mch 31 63,028 62,792 13.039 13,478 78.190 77,984 11.761 9,730 10.701 5.412 1,022 689 25.868 23.104

Chesapeake & Ohio..Mch 1,962.985 2,384,648 384.135 376,938 2.450.651 2,886,697 289,200 300,608 516.923 503,726 43.514 42.540 773,281 752,748
July 1 to Mch 31 18.628.992 18.829,890 3.992.124 3.704.924 23,601.995 23,470.944 2.669.083 2.410.397 4.464,383 4,390,331 402.608 394.637 7,056.629 6,306.143

Ches & O Ry of Ind.Mch 104.494 13.879 123,896 30,906 51.169 4.403 75,343
July 1 to Mch 31 908.821 206.878 1,175.027 285,538 261,417 53.145 646.629

Chesapeake Western.Mch 4,393 4,127 1.745 1,783 6,593 6,350 1.075 1.478 404 430 212 330 2,014 1.720
July 1 to Mch 31 41.692 37,531 19.066 16.920 64.773 58.808 9.411 10,957 3,608 5.445 2.060 2.363 18,512 17,248

Chesterfield & Lane. .Feb 9.746 5.755 689 690 10.813 6.914 505 1,007 383 196 7 3 1.653 1,708
July 1 to Feb 28 42,838 35.614 7.616 6.259 52.906 44,339 4,827 4,541 2,136 2,612 104 38 11.700 12,120

Chestnut Ridge Mch 1,075 620 164 189 1.703 875 347 321 194 80 287 106 1,427 505
July 1 to Mch 31 14.567 5.974 1.557 1.119 21.661 7.594 6.371 6.198 2.157 1.527 1.509 1.096 10.796 3.997

Chicago & Alton Mch 691.429 778,920 318.760 303.207 1,098,931 1,172,492 96.204 99.873 109.178 142,159 48.254 39,817 413,163 443.136
July 1 to Mch 31 6,987.253 6.421,212 3,282.576 3.147,874 11,075.741 10,374.32:! 1.430.740 1,207.211 1 ,816.290 1,201,636 353,677 355.354 4.168,110 3,585,871

Chic & Calumet Riv..Mch 1.423 3,438 1,423 3.438 308 1,111 1.093 369 1.146 1,860
July 1 to Mch 31 25.900 22.063 25,900 22,063 6.188 3,196 4,147 4.131 13.640 12,781

Chic & III Midland...Mch 9.106 8,739 1.009 1.037 10.997 9.956 551 6K8 1,445 1.438 159 181 2.340 2.442
July 1 to Mch 31 53,190 63.789 10.271 10.951 66.432 76.927 5,467 4.249 11.966 11.346 1,531 1.614 20.447 21.996

Chicago & III West. Feb 2.542 9.016 30 71 2,984 9.632 833 890 5.087 2.513 68 229 1.815 3.289
July 1 to Feb 28 117,205 96,148 445 651 121,852 99.398 9,385 6.878 37,480 23.547 1,013 1,679 41,132 23.632

Chic & North West.Mch 3.9 1.467 1,357.896 1.405,358 1.393.263 5,884.169 6.280.608 468,755 470.377 803.554 759,458 88,800 36.683 2.489.786 2,717,939
July 1 to Mch 31 37.398,920 37.341,218 14,581.915 13,917,844 57.042,005 55,734.553 7,217,944 7,931.606 7,059,744 7,058,160 948,818 973,832 23.678.745 22.196,295

Chic St P M & Om.Mch 849,961 950,334 320.308 325.294 1,259.559 1.366,660 109,577 154,160 105.470 125.546 22.719 21,661 500,037 490.242
July 1 to Mch 31 8,273.200 7.319,678 3,473.563 3,302.521 12.557,625 11.416.173 1.327.884 1,390.323 1,431.809 1.292,960 209,553 212.690 4,787,818 4,237.932

Macoupin County Mch 13.530 27.124 13,620 27.263 Ol,253 1.864 02.255 6.533 3.687 4.405
July 1 to Mch 31 266,968 217,729 1 268,160 219.014 24.416 27.783 02.261 16.197 51.551 39.110

Pierre & Ft Pierre^.Mch 3,337 5,932 2,106 2.346 5,530 8.322 216 28 311 514 68 92 1,457 1.660
July 1 to Mch 31 35,163 41.030 16,591 18.288 52,610 59.843 1,194 708 1.780 2.533 548 833 12.357 13.011

Pierre RC& N W..Mch 14,896 22,528 15,607 21.826 33.328 46.079 2,662 7,106 1.408 1.087 225 269 15,944 18,739
July 1 to Mch 31 166.638 173.412 170.151 182.919 364,268 375.010 59,126 52,395 19.121 17.647 1,424 2,349 136.521 149,586

Wyoming & N W .Mch 19.065 21.958 5.125 7,240 26.449 30.545 Crl.674 7,266 2.969 5.197 210 257 8.263 11.206
July 1 to Mch 31 283,383 232,506 71.251 64,921 374.822 310.065 32,585 46,682 16.028 20,557 2,485 2,712 101.191 108.351

Chic & Wabash Vail.Mch 710 420 29 26 740 487 1.293 345 292 374 34 895 798
July 1 to Mch 31 9.328 8,815 245 300 10.135 9.157 7,740 5.460 2.138 5.536 252 644 6.784 5,849

Chic Anamosa & Nor.Mch 1,336 1.496 428 362 1,895 1,993 154 173 125 357 397 554
July 1 to Mch 31 11,370 10.334 3.619 3,162 16,232 14.886 2.636 1,899 2.054 764 7 4.288 4.380

Chic Burl & Quincy..Mch 4,640.519 5.639.575 1,641,806 1,690.127 6.863,026 7,910.775 696.489 1.163.395 1.123.855 1.375.660 126,415 133.896 2,336,692 2,525.436
July 1 to Mch 31 44.752,074 44.773.783 17,406.868 16,947,018 67,904,905 67.147,796 8.357.693 11083.579 11040.187 11734.726 1195.008 1259.889 22.069,057 21,059.932

Quincy'Om & K C Mch 34.180 66.805 18.708 18.533 58.228 91,429 23.419 17,446 11,934 16.564 1,447 1.578 28.666 37.077
July 1 to Mch 31 349,978 473.635 184.197 182,735 584.512 706.281 184,063 232.744 114.149 127.991 12,253 12,948 275,009 311.324

Chicago Great West. .Mch 786.550 869.778 206.961 197.910 1.070.865 1.145.452 92,854 124,866 157,649 151.015 45.303 41,305 451.413 511.517
July 1 to Mch 31 6.689.298 2,156.557 9.562.967 1,031.317 1.441,590 418.283 3,880.388

Chic Indiana & Sou. .Mch 305.804 379,254 19.699 19,796 333.605 408.976 38.773 35,643 73,947 77.378 7,175 9.032 124,136 144.856
July 1 to Mch 31 2,465.832 2,636.366 216.642 199.581 2,757,989 2,899,648 377.300 378,739 550,312 506.685 78,441 77.273 1.079,501 977.067

Chic Ind & Louisv___Mch 340.106 384.769 126.757 114,534 512,880 542.856 61,750 67,971 76,481 76.365 18.643 16.729 183.566 197,235
July 1 to Mch 31 3,015.454 3.005.234 1.179,443 1.080.555 4,597.771 4.455.383 594.674 602,588 655.424 600.330 150.776 127,541 1.648.308 1.452.922

Chic Memphis & Gulf Mch 11,393 3.249 1.400 1.093 14,041 5.715 799 595 973 123 19 2.237 2.111
July 1 to Mch 31 90,345 46.971 16.384 11.272 117.215 68,407 20,608 11,062 11.041 4,542 84 287 29,881 17,106

Chic Milw & Gary... Mch 28.356 39.619 16 7 28,449 40,199 5.181 8,260 4.518 4,351 1.391 1,064 10.502 17.758
July 1 to Mch 31 214.966 247,228 535 768 219,629 253.190 72.345 59,913 42.794 43,805 10.399 11.332 102.860 117.429

Chic'Milw & St Paul. Mch 3.710.707 4,269.558 1.049.440 1.122.584 5.238.606 5.793.837 412,257 434.236 648.863 521,831 108.460 84.098 2,202.765 2,361.792
July 1 to Mch 31 34.638.174 33,882.397 10.740.256 10.808.037 49.981,290 48.494,369 6.267.686 6,350.756 6.993.835 5.760.648 960.783 955.169 21.828.771 19.595.571

Chic Mil & Pug Sd.Mch 1.200.350 885.218 127.548 104,890 1.355.346 1.004,595 83.788 59,365 120.610 109.995 28,200 25.898 433.213 337.757
July 1 to Mch 31 9.587.053 1,075.778 10.950.185 692,976 i.i: 265.607 3.918.016

''Gallatin Valley Mch 3.518 1.482 5.089 564 89 50 3.399
July 1 to Mch 31 19.245 8.738 29,337 2,241 909 425 16,795

Tacoma Eastern Mch 32.543 23,920 8,485 8.931 43.298 35.959 11,289 8,720 8,213 4,297 434 430 15.474 16.545
July 1 to Mch 31 319.028 249,943 96.686 85,895 440.296 357.130 83.573 45.207 46.906 46.389 5.408 4.669 160.360 122.189

Chic Peoria & St 1 Mch 117.996 126.331 20.709 20-951 145,166 154.928 18.069 20.240 30.589 23.777 7.114 6,740 63.927 67.448
July 1 to Mch 31 1.052.317 1.101.022 235.565 232,661 1.352,653 1.393.553 198,410 196,457 288.500 273.216 65.351 59.279 612.128 545.854

Chic St P M & Om . . Mch 849.961 950.334 320.308 325,294 1.259.559 1.366,660 109.577 154.160 105.470 125,546 22.719 21.661 500.037 490.242
July 1 to Mch 31 8.273.200 7.319.678 3,473.563 3.302,521 12.557.625 11.416.173 1,327.884 1,390,323 1,431.809 1.292,960 209.553 212,690 4.787.818 4.237.932

Chicago Short Line. Feb 1.783 2,823 8.062 10.080 665 710 1.343 1.361 62 62 3.859 4.912
July 1 to Feb 28 19.585 19.856 98.859 85.927 6.186 6.527 14,601 12.129 567 181 47.357 36.302

Chic T H & SE Mch 128.674 15.731 145,786 12,060 24.131 3.314 44.247
Jan 1 UgMch SI..*.. 365,917 45.108 416.322 40,291 80 838 9,361 . 147.781

Ch W Pullman & Sou Mch 20,976 24.210 477 692 2.796 2,397 69 82 10.419 11.850
July 1 to Mch 31 190,729 3,277 25.091 724 103.339

Chi Ziegler & G.Mch 327 327 4 32 307
uly 1 to Mch 31 1.454 1.454 26 1.879 1.334

Chippewa Val & Nor Mch 2,519 2.016 108 26 2.627 2.043 303 321 139 54 1 861 655
July 1 to Mch 31 12,879 8.744 868 56 13.747 8.801 2,906 2.859 794 1.537 55 2 5.854 3.865

Choc Newcas & West.Mch 28 129 28 129 30
July 1 to Mch 31 742 726 742 726 118 20 24 245 272

Cimarron & North w Mch 3.472 3.279 238 175 3,591 3,765 1.254 806 328 268 1.055 838
July 1 to Mch 31 27.488 24,413 2.097 1.029 31.203 26,586 11.467 8.039 4.233 2,994 8.574 5.476

Cln Bluff ton & Chic Mch 1.897 2.274 2.437 2,452 4.730 5.166 811 2.276 5?7 388 102 232 2.863 2,653
July 1 to Mch 31 23.689 22,737 22.085 22.413 51,528 55.900 10.024 13.828 5.177 3,238 939 1.625 25,602 22.734

Cln Flemingsb & S E Mch 1.853 1,570 665 700 2,811 2.477 283 195 191 32 58 61 791 787
July 1 to Mch 31 14.435 10,723 6.686 6.067 23,317 18.697 2.615 945 1.372 683 533 536 7.527 6.911

Cln Hamilton & Day Mch 575.110 578.236 112.949 118.230 761,794 774.433 73.692 100.384 148.047 144.118 24.011 24.257 348.731 322.326
July 1 to Mch 31 ...

.

5,166.074 5.052,392 1.274.713 1,278.877 7,172,894 7,074.300 581.767 912.359 1,277.637 1.224.183 218.159 198.404 3.308.945 2.818.722

Hamilton Belt . Mch 1.254 1.585 134 98
July 1 to Mch 31 12,244 10.9^9 1.262 1.280

Cln N O & Texas Pac.Mch 402.293 623.433 126.387 131,639 573.033 793.924 87.542 63.990 160.393 136.905 19.423 21.165 240.085 219.76^
July 1 to Mch 31 5.283.872 5.186.129 1.294.265 1.179,722 6.928.487 6,699.961 724.145 730.655 1.383.359 1.251.624 185.081 176.612 2.017.057 1.825.887

Cln Burns & Cumb Mch 2.571 2,258 3.095 3,140 433 107 58 18 25 915 747
July 1 to Mch :;] 14.627 11,777 17.244 14,435 3.388 791 1.220 201 88 6.573 6.131

Harriman & N E Mch 8.688 7.950 448 382 9.745 8,786 2.449 2,493 1.019 1.133 2.318 1.893
July 1 to Mch 31 82,749 62,626 4.187 3.500 92.053 69,332 17.395 17.213 11.259 9.032 27 226 17.661 13.818

arendon & Plttsf'd Mch 7,838 6.293 8.093 6,293 616 447 263 70 2.100 1,412
July 1 to Mch 31 52,048 52.357 53.256 52,357 5.316 5.833 11.049 10.566 18.754 15.825

Clev Cin Chic * Si 1 Mrli 1 .730,238 1.901.355 584.021 566.385 2.555.219 2.690.818 268.400 307.163 440.108 430.268 77.372 76.456 1.074,841 1,036.838
JJly 1 to Mch 31 15,234.500 14.828.994 6.049.056 5.582,237 23.374.293 22.336.339 2.991.374 2.402.596 4.028.668 3.664.305 760.408 721.402 9,954.389 8.333.726

Clinton & Okla West Mch 1.305 696 524 322 2.076 1.019 126 348 57 864 465
July 1 to Mch 31 19.567 5.788 ?6,735 1.660 3.744 140 8.415

Coal & Coke . . Mch 46.048 48.841 12.939 12.489 61.259 63.385 10.3*3 11.344 16.340 17.773 878 993 16.400 17.104
July 1 to Mch 3 i 408.999 407.974 131.750 118.419 566.269 547.553 101.568 87.289 144.919 147,538 9.311 8.131 158.488 148.452

Colfax Northern Mch 2.425 -1.317 630 890 3.081 5.305 351 437 376 414 13 1.375 2.072
July 1 to Mch 31 27.185 7>;i>.\ 6.199 7.182 33.821 37.547 6.495 5.358 4.075 3.565 124 117 14.611 13.925

Colorado & So East Mch 8.256 9.117 8.268 9.130 1.344 2.280 1.059 974 266 250 2.805 3,383
July 1 to Mch 3 1 78.573 94.623 78.750 94.794 15.358 15.1.97 9.845 10.726 2.427 2.333 26.678 28.840

Colorado & Southern Mch Vil,.W> 719.175 97.807 101.258 641.169 859.901 59.862 124.216 138.139 150.614 13.909 12.435 207.318 289.381
July 1 to Mch 31 5,573.750 5.800.869 1.198,844 1.233,242 7.166,604 7.401.574 814,321 956.291 1.391.791 1.181.776 107.677 123.937 2,268.082 2.355.617

Col Sp & CripCr 1) M< li 45.097 49.201 9.557 10.347 55.920 61.035 3.870 5.036 7.734 7.364 656 1.143 18.310 28.511
July 1 to Mch 31 390.425 405.467 113,454 125.993 516.177 545.263 60.163 63.060 73.940 60.444 8.723 12.103 164.993 199.407

Ft wth & Den Cv Mch 209.271 275.564 114.882 122.349 352,165 417,774 39.306 43.237 68.069 56.642 5.445 5.786 129,349 129.714
July 1 to Mch 31 2.618.027 2.537.904 1.284,842 1,311.967 4.094.712 4.025.368 •;•«.' it ,n 418.850 664,469 507.849 53.783 59.156 1,292,592 1.193.008

Wichita Valley . Mch 25.117 34.521 17.766 21.614 49.000 60,381 9.118 12.447 6.971 9.750 552 645 22.182 25,265
July 1 to Mch 3 1 363,079 382.663 206.694 200.581 613.518 611.974 % .SCO 81,044 59,664 38,223 5.359 3,447 224.803 213,671

Total Company Mch 775.890 1.078.461 240.012 255,568 1.098.254 1.399.091 112.156 184.936 220.913 124.370 10.562 20.009 377.159 472.871
July 1 to Mch 31. ... 8.945.281 9.126.903 2.803.834 2.871,783 12.391,011 12.584.179 1.370.004 1.519.245 2.189.864 1,788.292 175.542 198.643 3.950.470 3.961.703

Trinity* Brazo* V Mch 96.687 139.897 29.433 23,207 131,628 167.383 27.916 $4,805 24.260 25.761 9.051 6.467 74.073 87.615
July 1 to M-'h 31 1.269,386 1,442.404 288.429 178,190 1,620.228 1,656.494 293.750 317.960 266.099 279.159 72,977 50.176 734.715 761.380

Oolo & Wyoming Mch 28.142 34.251 2.767 3.159 72.424 82.660 5.234 10. 1)1,(1 12.704 10.282 380 526 22.279 22.063
July 1 to Mch 31 2WM '/>;',./>;,'. 28.047 28.226 (,-:').;:" 631.386 '/(), :-;;-:() :','/.

'I',:', 100.771 93.964 3.405 2.902 196.038 171.906

For index to roods not appearing in alphabetical order, but given under some other system, see last page.



May, 1911. RAILWAY EARNINGS

NAME OF ROAD

TOTAL EXPENSES NET OUTSIDE OPERATIONS
ind. General Exp. FROM RAILROAD Gross Revenue Net Revenue

This Year Last Year This Year Last Year This Year Last Year This Year Last Year

TAXES
Current Previous
Year Year

FINAL NET
Current Previous
Year Year

-S S

MILES
?nd of Month
This Last
Year Year

Central Vermont
July 1 to Mch 31

Mch 255,496
2.289,876

238,980
2.153.024

89,688
660,929

90,093
680,020

1.284
16.048

1.439
17,693

296
4,891

369
6,818

12.750
99,116

10,116
91.049

77,234
566.703

80,346
595.789 411 411

Centralia Eastern
July 1 to Mch 31

Mch 1,573
12,690

1,229
9,607

801
10.482

1.150
9,351

70
790

70
1,043

731
9,692

1,080
8,308 9 9

Charleston Term Co.,
July 1 to Mch 31

Mch 9.358
76,849

6,343
48,422

1.825
17,434

4.997
33.126

16,931
101.704

25.440
106.756

4,893
9.743

11,062
38,525

1,400
11.700

1.100
11.100

5,324
15,478

14,959
60.551 1 1

Charlotte Har & Nor.
July 1 to Mch 31

Mch 16,114
111,901

7,081
59.401

—4.320
—19,961

—2.349
—34.618

542
5,547

653
5.882

—4,862
—25,509

—3,003
—40,500 95 52

Chattahoochee Vail .

July 1 to Mch 31
Mch 5,378

54.569
5.145

44.657
2.036

23.620
2.524

33.326
75

1.125
200

1.300
1,961

22.495
2,324

32,026 32 32

Chesapeake & Ohio..
July 1 to Mch 31

Mch 1.685,680 1,647,987
15.137.543 13.938.571

764.970
8.464.452

1,238,709
9.532,373

39,394
359.979

39,556
339,341

3.948
—12.744

1,939
-6.521

93,250
740.623

80.500
633.000

675,668
7.711.084

1.160.149
8.892,351 1,947 1,938

Ches & O Ry of Ind.Mch
July 1 to Mch 31

167,380
1,292,558

—43,483
—117,530

155
677

45
101

3.790
34.110

—47,228
—151,538 284

Chesapeake Western.
July 1 to Mch 31

Mch 4,307
39,436

4.771
42,365

2.286
25,336

1,578
16.443

261
2.498

182
4,794

215
1.938

117
4.139

317
3.046

293
2,724

2,185
24.229

1.402
17.858 40 40

Chesterfield & Lane.
July 1 to Feb 28

Feb 3.217
23.782

3.398
23.950

7,595
29,123

3.516
20.389

283
1.466

163
1,213

7,311
27,656

3.352
19,175 38 38

Chestnut Ridge
July 1 to Mch 31

Mch 2,524
23.561

1.188
14,668

-820
—1.899

—312
—7.074

48
293

27
263

-869
-2.193

—340
—7,337 10 10

Chicago & Alton
July 1 to Mch 31

Mch 699.947
8,080.178

755,944
6,626.181

398,984
2,995.563

416.547
3.748.142

11.925
105.037

11,394
111,483

—1.915
—16.696

1,363
—10.814

37.000
325.600

49.000
322,000

360.068
2,653.266

368,911
3,415,327 1,025 998

Chic & Calumet Riv_.
July 1 to Mch 31

Mch 3,187
30.218

3.968
25,724

—1.764
—4,317

—530
—3.660

75
675

25
225

-1,839
—4.992

—555
-3,885 1 1

Chic & III Midland...
July 1 to Mch 31

Mch 5.622
49.289

5,709
48.094

5.375
• 17.143

4,247
28,833

625
4.575

325
2.925

4.750
12.568

3,922
25.908 25 25

Chicago & III West..
July 1 to Feb 28

Feb 8,592
99.812

8.628
67.469

—5,608
22,039

1.004
31.928

500
4.000

325
2,600

-6,108
18.039

679
29,328 14 14

Chic & North West..
July 1 to Mch 31

Mch 3,985,879 4.101.570 1.898,290 2.179,038
40.136.507 39.100.924 16.905.497 16.633.629

52,116
520,773

56.103
477.377

—11.632
—28,569

—8.382
—44.114

260.000
2.382,000

290,000 1,626,657 1.880,656
2,114,000 14,494.928 14.475,515 7,743 7,637

Chic St P M & Om.
July 1 to Mch 31

Mch 770.605
8.026.563

822,492
7.387.255

488,953
4.531.062

544.167
4.028.918

10.064
105.271

9,354
102.440

—2,021
—12.558

-933
-1.260

64.421
538,032

60,895
489,658

422.510
3.980.470

482,337
3,537,999 1,743 1,738

Macoupin County..
July 1 to Mch 31

Mch 427
74.840

12.867
83.699

13,193
193,320

14,395
135.315

585
5,265

500
4,500

12.608
188,055

13,895
130,815 23 23

Pierre & Ft Pierre..
July 1 to Mch 31

Mch 2.154
16.187

2.327
17.204

3.375
36.422

5.994
42,638

825
11,505

1,300
8,100

2,550
24,917

4,694
34.538 2 1

PierreRC& IS W-.
July 1 to Mch 31

Mch 20.497
219.368

27.471
224.088

12,830
144,899

18,607
150.921

3.750
30.430

4,200
23,800

9,080
114,469

14,407
127,121 165 165

Wyoming & N W_.
July 1 to Mch 31

Mch 10.268
155,752

24,255
181,281

16.181
219.069

6.289
128.783

3.000
24,000

2,700
20,700

13,181
195,069

3,589
108.083 147 147

Chic & Wabash Vail.
July 1 to Mch 31

Mch 2,629
18.398

1,758
20,740

—1.889
-8.263

—1.271
—11,583

187
1,688

91
827

—2,076
—9,951

—1,363
—12,410 37 37

Chic Anamosa & Nor.
July l Io Mch 31

Mch 875
11.060

1.279
8.9S7

1,020
5.172

713
5.929

112
1.151

138
1,184

908
4,020

573
4.745 19 10

Chic Burl & Quincy..
July 1 to Mch 31

Mch 4.478.701 5.414.372 2.384.325 2,496.403
44.347,882 46.801.589 23,557.023 20.346.206

58.724
526.205

73,058
533.580

—12,588
—78,149

-14.204
-133.916

249,854
2,244,527

215,576 2,121,882 2,266.623
1.940,264 21,234,346 18,272,025 9,091 9.020

Quincy Om & K C.
July 1 to Mch 31

Mch 68.011
609,425

75,888
710.752

—9.783
—24,912

15,540
—4,470

3,000
25.144

3,000
27.128

—12,783
—50,056

12.540
-31.599 262 262

Chicago Great West.

.

July 1 to Mch 31
Mch 783.078

7.091.960
865.133 287,786

2.471,007
280,318 7.309

75.587
8.161 —125

1,722

—392 36.174
298.756

29.043 251,486
2,173.973

250.883
1.495 1.487

Chic Indiana & Sou..
July 1 to Mch 31

Mch 253.060
2.166,016

276.197
2.014.087

80.544
591.973

132,779
885,561

1.893
17.409

1.270
16.511

—824
—2,021

80
246

13,900
122,393

13,500
115,002

65.820
467.559

119.360
770.804 329 340

Chic Ind & Louisv
July 1 to Mch 31

Mch 357,296
3,183.676

375,711
2,919,422

155.584
1.414,095

167,145
1,535,961

22,500
202,500

26,200
192.100

133.084
1,211,595

140.945
1.343.861 616 615

Chic Memphis & Qulf.
July 1 to Mch 31

Mch 4,992
69.344

3,363
38,431

9,048
47,870

2,352
29.975

157
1.413

107
963

8,891
46,457

2,244
29.012 41 31

Chic Milw & Gary...
July 1 to Mch 31

Mch 22.967
242,029

32,732
243,500

5,481
—22,400

7,466
9,690

2,222
19.999

1,666
14,999

3,259
—42,400

5.800
-5,309 128 128

Chic Milw & St Paul.
July 1 to Mch 31

Mch 3,470,828 3,496.719 1.767,778
36,863.344 33,518,037 13.117.945

2,297.117
L4.976.331

125.097
1.297.890

124.627
1,237,722

9,136
129,647

5.727
170.204

226.616
1.982.850

216,040 1.550.298
1.881.250 11.264,741

2,086,803
13,265,285 7.511 7.511

Chic Mil & Pug Sd.
July 1 to Mch 31

Mch 683.444
6,142.783

543,482 671.901
4.807,402

461.112 50.543
472.986

34,630 3.976
14,109

3.983 50.306
377,920

22,560 625,571
4,443.590

442,535
1.979 1,462

Gallatin Valley
July 1 to Mch 31

Mch 4.407
21,987

682
7.350

570
2,468

112
4,882 50

Tacoma Eastern
July 1 to Mch 31

Mch 37.081
311.365

30,207
234,025

6.216
128,931

5,752
123,104 • 25.303 23,443

—328
7.875

-264
9.847

2.501
22.516

2,000
18,000

3.386
114.289

3,487
114,951 91 87

Chic Peoria & St L...
July 1 to Mch 31

Mch 126,122
1,217,391

128,503
1,121,510

19,043
135.261

26,424
272.043

4,500
40.500

4,500
38.400

14,543
94,761

21.924
233.643 255 255

Chic St P M & Om...
July 1 to Mch 31

Mch 770,605
8,026,563

822,492
7.387.255

488.953
4.531.062

544,167
4,028,918

10,064
105.271

9.354
102.440

—2.021
—12,558

—933
-1,250

64,421
538.032

60.895
489,658

422,510
3.980,470

482,337
3.537.999 1.743 1.738

Chicago Short Line..
July 1 to Feb 28

Feb 6.512
74,666

7.675
60.736

1.550
24.193

2.404
25,190

190
1.281

167
1.001

1.359
22.912

2,237
24.189 11 11

Chic TH4 SE
Jan 1 to Mch 31

Mch 91.593
302,623

54.193
113.699

486
1.946

-55
—149

8.700
26.100

45.438
87.449 350

Ch W Pullman & Sou
July 1 to Mch 31

Mch 15.577
141.726

15.685 5.398
49.002

8.524 95
860

53 5.303
48,142

8.471
10

Chicago Ziegler & .

.

July 1 to Mch 31
Mch 348

3.263

—21
—1.809

99
892

—120
—2,702 1

Chippewa Val & Nor.
July 1 to Mch 31

Mch 1.351
10.314

1.084
8,405

1.275
3.433

959
396

32
282

30
190

1,243
3,151

928
205 19 19

Choc Newcas & West.
July 1 to Mch 31

Mch 75
1.059

105
896

—46
—316

24
—170

—46
—316

24
—170 2 2

Cimarron & North w.

.

July 1 to Mch 31
Mch 2,827

25.536
2,149
17.759

763
5.667

1.615
8,826

763
5.667

1,615
8,826 35 22

Cin Bluffton & Chic.
July 1 to Mch 31

Mch 4.765
46.748

6,238
50,846

-35
4.780

—1,071
5.054

604
5,437

433
3.899

—639
—657

-1.515
1.154 51 51

Cin Flemingsb & S E.
July 1 to Mch 31

Mch 1.408
12,793

1.160
8.951

1,403
10.524

1,316
8.846

40
260

22
203

1.363
10.264

1,294
8,643 5 5

Cin Hamilton & Day.
July 1 to Mch 31

Mch 614,319
5,581.539

610,805
5.382,887

147.475
1.591.354

163.627
1.691.412

32.027
275.744

26.889
235.577

115.447
1.315,610

136.737
1.455,735 1.014 1.036

Hamilton Belt
July 1 to Mch 31

Mch 134
1.262

98
1.280

1.119
10.982

1.486
9.659 763 396

1.119
10.218

1,486
9.262 2 2

Cin N O & Texas Pac.
July 1 to Mch 31

Mch 526.247
4.470,967

460.431
4.146.020

46.785
2.457,519

333.492
2.553.940

7.937
47,990

6,087
46,539

—204
—14,731

611
—734

21.800
195.216

20.000
180.000

24.780
2,247,571

314.104
2,373,206 337 337

Cin Burns & Cumb.
July 1 to Mch 31

Mch 1.492
11.537

883
7.255

1.602
5.706

2.257
7.180

67
603

67
603

1.535
5.103

2,190
6.577 1 1

Harriman & N E..
July 1 to Mch 31

Mch 6.081
48.956

5,790
42.671

3.663
43.097

2.996
26.660

450
4.050

450
4,850

3.213
39.047

2.546
21.810 19 19

Clarendon & Pittsf'd
July 1 to Mch 31

Mch 2.982
35.207

1.930
32.303

5.110
18.048

4,363
20.066

177
1.594

156
1.411

4,993
16.454

4.206
18,655 17 17

Clev Cin Chic & St L.
July 1 to Mch 31

Mch 1.921.638 1,904,810
18,260.612 15,552.071

633.580
5.113,680

786.007
6,784.268

25.397
252.216

25,518
232.686

—7,518
—67,020

-8.328
—57.272

80.000
733.548

74.000
656.328

546,061
4.313.112

703.679
6.070,667 1.978 1.982

Clinton & Okla West.
July 1 to Mch 31

Mch 1.845
18,156

465 230
8,579

553 230
8.579

553
21 21

Coal & Coke
July 1 to Mch 31

Mch 46.482
434.498

49.342
411.143

14,777
131,770

14,042
136,409

13.158
147.331

14.500
92,800

11,351
119.217

12,123
77,027

3.500
31,500

3.500
31.500

22.629
219.487

22.666
181.937 197 197

Colfax Northern
July 1 to Mch 31

Mch 2,324
28.271

3.311
26.220

757
5.550

1,993
11.327

141
1,273

124
1.121

615
4.276

1.868
10.205 13 13

Colorado & So Last.
July 1 to Mch 31

Mch 7.103
68.904

8.334
70.963

1.165
9.845

796
23.830

130
1.170

90
810

1,035
8,675

706
23.020 20 20

Colorado & Southern
July 1 to Mch 31

Mch 443.252
4.783.334

601.168
4.811.885

197.916
2,383.269

258.733
2,589.688

4.156
63,593

4.316
104.187

—779
-11.963

—613
-4.639

24.700
222,300

22.218
195.518

172,437
2,149.006

235.900
2.389.480 1.173 1.248

Col Sp & Crip Cr D
July 1 to Mch 31

Mch 33,781
336.658

44.588
359.164

22,139
179.518

16.446
186.099

2,127
18,801

1.880
16.318

20.011
160.717

14,566
169.780 74 74

Ft W'th & Den Cy
July 1 to Mch 31

Mch 256.823
2.542.343

250.291
2.309.660

95.341
1,552,369

167.482
1.715.707

2.257
28.697

2,578
33,978

—1.144
—11.860

—2.076
-4.384

10.521
91.565

9.938
76.333

83.675
1.448.943

155.467
1.634.988 454 454

Wichita Valley...
July 1 to Mch 31

Mch 41.425
408.461

50.623
355.376

7,574
205,057

9.757
256.598

2.000
21,544

1.455
16.647

5.574
183.512

8.301
239.950 256 256

total Company.
July 1 to Mch 31

Mch 775.281
8.070.796

946.670
7.836.085

322.970
4.320.213

452.418
4,748.092

6.413
92.290

6.894
138.167

—1.913
—23.823

—2.689
—9.073

39.348
354.210

35.491
304.816

281,697
3,942.178

414.234
4.434.198 1,957 2.032

Trinity & Brazos V.
Julv 1 to Mch 31

Mch 146.309
1.467.993

165.302
1.509.452

—14.681
152,235

2.081
147.041

3,500
32.685

3.500
32.353

—18.181
119.549

—1.418
114.687 462 455

Colo & Wyoming
July 1 to Mch 31

Mch 42.435 44,618 29,988 38.041
387.871 370.283 251.064 261.102

For index to roads not appearing in alphabetical yrder, but

1.700 1.601 28.288
13.837 10.201 237.226

given tinder some other system, see last page.

36.440
250.901 54 54



8 RAILWAY EARNINGS [Vol. lxxxxii.

]FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXPS
FREIGHT PASSENGER in cl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'

N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year ThisYear LastYear ThisYear LastYear ThisY'r LastY'T This Year Last Year
S S S S S $ S S S $ 5 ) $ t

Colorado Midland Mch 97,033 129,167 19,647 20.182 125,506 169.868 21.918 20,100 34,321 34,546 5,439 9,881 66,478 84,977
July 1 to Mch 31 1,077,081 ,290,937 254,420 288,615 1.500,040 1.787,359 197.957 215,692 325,799 303.073 45,125 92,172 661,968 786,965

(Mumbla & Puget Sd.Mch 40,270 45,398 4.613 4,754 50.720 54.632 7.717 7,963 6.367 7,594 142 102 14,473 14,118
July 1 to Mch 31 367,891 369,073 43,418 42,867 462,230 455.923 83,883 58.841 73,602 74,536 1,237 1,171 114.823 108,899

Oolura Newb & Laur.Feb 29,73

)

18,925 6.447 5,876 37,375 25,897 7,674 4,834 3,713 1,836 91 129 15.410 8.716
July 1 to Feb 28 165.811 119,704 71.029 61,401 247,273 191.118 40,274 40,088 23,071 22,917 1.044 1.380 73,648 63,454

Oolumbus & South Mch 740 786 322 384 1,166 1,278 300 300 83 85 300 200 160 225
July 1 to Mch 31 6,109 4,744 4,590 5.000 11,666 10,708 3,400 2,900 510 397 3,200 2,800 1,804 2,070

Connecting Terminal Mch
July 1 to Mch 31

Oopper Range Feb 39,377 39.979 7,265 7,881 48,770 49,052 8,089 9,148 6.147 1,092 1,691 1,434 21,633 18.725
July 1 to Feb 28 344,413 373,556 86,158 91,584 466,075 496.968 71,898 69.672 42.668 6,370 12.573 11,337 172,720 162,978

Cornwall Mch 10,381 16,650 1.573 1,521 12,739 19.150 777 2,738 2.769 2.426 44 30 3,360 3,715
July 1 to Mch 31 95.258 118,379 18,024 17,164 121,827 153,444 13,690 16,519 15.158 17.328 699 897 29,092 29,050

Ooudersp & Pt Alleg Mch 6.898 6.880 4,083 3,001 11,038 10,133 2,162 2,676 404 270 3,341 3,456
July 1 to Mch 31 60.281 67.052 33,123 30,042 95,310 100.877 17,593 21,755 3,247 3,356 29,355 32,231

Craig Mountain Mch 892 257 1,227 357 134 779
July 1 to Mch 31 2.553 611 3,335 939 340 2,517

Cranberry Lake Mch 1.466 1,559 296 150 1.882 1.832 240 280 393 79 1,009 813
July 1 to Mch 31 13,842 12.686 3,755 4,048 18.973 18,061 3,607 3.071 1,299 1,517 8,756 8,127

Crane Mch 2,677 4.356 2,677 4,356 103 435 881 665 1,826 2.730
July 1 to Mch 31 27.010 38,121 27,269 38,154 1,358 2.348 8.023 5.687 10,207 17,015

Cripple Creek CentraJ—
Flor & Crip Creek ..Mch 27.802 29.979 6.008 6.410 34,630 37,352 2,385 4.429 3.304 4.772 322 742 11,745 14,235

July 1 to Mch 31 233.087 246,860 72,261 80,245 313,319 336.048 36,664 42.171 32,615 39.153 4,890 7,854 106,075 125,099

Midland Terminal..Mch 15.098 16.327 3.352 3,717 18,894 20,563 1,284 2,384 1,802 2,592 173 400 6,324 7,656
July 1 to Mch 31 126.824 134.783 40,271 45,028 171,398 184,644 21,999 22,699 18.022 21,290 2,633 4,233 57,117 67.348

CrookedCr'k RR&CoalMch 3.350 1,241 61 75 3,617 1.943 212 404 118 197 1,380 818
July 1 to Mch 31 16,362 14,999 666 780 19,538 20,300 3,072 4.036 1,490 2,576 11,134 8.284

Crosset Ry Feb 6.702 6.630 7,290 6,672 1,884 1,002 1,148 125 1,705 1,594
July 1 to Feb 28 53.923 47,416 56,238 48,717 12,062 12,708 6,283 3,208 13.149 11,073

Crystal River Mch 1,974 1.545 313 357 5.356 4.977 374 497 406 544 9 70 669 998
July 1 to Mch 31 22,704 18.163 4,487 5.054 54.796 50,874 5,140 8,663 5,495 4,339 212 668 7.640 9.445

Cumberland & Penna.Mch 68.783 81.160 2,198 1.339 72,949 84,476 5.040 4.655 27,277 22,115 249 389 22.333 22,915
July 1 to Mch 31 683.005 623,995 20,281 13.025 721,528 652,952 62,921 40.461 215.036 186,603 2,055 3.998 212,535 185.155

Cumberland Valley. .Mch 173,971 183,737 44,518 42.539 228,109 236,260 82,339 41.751 30,008 36,666 4.056 4,163 81.479 78.660
July 1 to Mch 31 1,718,922 1,609.538 486,883 454.656 2,311,135 '2,158,453 318,093 290.934 306,973 228,863 42.025 38,698 740.667 648.997

Dansville & Mt MorrisMch 2,030 1,793 983 886 3,208 2,868 1,114 1.100 210 1.288 45 43 1,177 1,462
July 1 to Mch 31 18,238 16,120 10,090 9.920 30,179 27,612 8,511 5,584 2.990 3,243 392 391 10,663 10.003

Dardenelle & RusselvMch 776 1,404 291 354 1,236 1,891 144 368 85 43 840 1,265
July 1 to Mch 31 18,132 22.939 3.228 3,461 22,861 27,512 1,877 2,716 538 432 11,338 11,403

Dardan Ola & South Mch 1.056 1,405 572 546 1.702 2.080 339 264 103 63 26 35 728 772
July 1 to Mch 31 12,362 9,933 6.736 4,298 19,821 15.209 8.121 2,235 2,435 2,478 477 210 6.789 5.574

Dav R I & Northwest.Mch 7,052 11.328 2,372 3.658 1,421 1,505 5.330 5.888
July 1 to Mch 31 86.024 72.354 23,528 21,086 12,441 10,153 51.141 39.866

Dayton & Union Mch 6,079 7,570 5.658 6,635 13,219 15.875 1,976 2,040 1,879 2.105 126 662 5,152 4,739
July 1 to Mch 31 33,864 47.990 62,771 61,457 112,072 123.889 17,081 31.484 10.821 16.056 4.100 2,582 45.665 45,827

Dayt Lebanon & Cin.Mch 4.091 2.966 1,078 930 5.517 4,016 1,109 1.470 540 1.032 58 206 2,027 2,921
July 1 to Mch 31 37,185 23.802 10,170 5,990 49,459 31,005 10,529 8.600 6,364 5.928 780 1,972 19,062 17,650

De Queen & Eastern.Mch 1,371 2,264 333 417 1,858 2,857 635 264 222 520 36 34 649 1,000
July 1 to Mch 31 17,931 36,831 4,849 4.129 23,885 42,440 3,902 3,077 3,095 24.386 252 359 6,021 10,422

Peering S W... Mch 992 118 1,304 1,970 68 773 1.574 570 36 36 747 521
July 1 to Mch 31 1.815 756 17,104 16.014 3,528 6,666 7,217 5.084 324 162 5,013 3,462

Delaware & Eastern.Mch 6,720 5.975 1,765 1,770 8,985 8,093 1,857 2.315 1,534 1.629 194 239 3.370 4.368
July 1 to Mch 31 54,304 47,090 18,723 19,277 77,323 70,900 19,825 27,114 13,985 14,535 1,325 1,622 30.583 34.900

Delaware & Hudson.Mch 1,583.727 1,482.537 180.363 180,166 1.812,488 1,760,251 115.524 97,767 282,014 230,049 20.080 14,544 669.750 617.169
July 1 to Mch 31 12,892,002 11,912,488 2,266.094 2,247,308 15,629,460 14,829,339 1,177,660 901,639 2,208,750 1.976.652 197,045 181,909 5,514,800 6,141,347

Oooperstown & Ch VMch 2,681 ' 2.294 1,395 1.399 4,324 4,009 445 388 113 174 2,539 2,237
July 1 to Mch 31 26,058 30.081 19,201 18,986 49.544 52,801 4,946 7.090 1,292 1,072 22 22,947 20,481

Qreenw & Johnson Mch 9.012 11,617 1,087 1,223 10,463 13,138 1,449 943 170 51 182 30 2,959 3.412

July 1 to Mch 31 75.045 76.540 12,525 13,612 90.910 92,994 8,814 15.232 3,001 2.131 360 524 26.127 26.424

Del Lack & Western.Mch 2,058,139 2,046.141 572,776 518,580 2,808,183 2,741,983 189.543 190,430 495,141 444,171 59.558 52,944 921,874 802,024

July 1 to Mch 31 19,361,283 19.786,596 5,669,878 5.201,761 26,698,292 26,616.109 2,771,698 2,199.660 3,915.991 3.634.718 533,405 477,904 8,133,824 7.251,927

Lack & Montrose .Mch 826 924 1,311 1,149 2.339 2,555 281 582 91 13 44 43 1,448 849
July 1 to Mch 31 6.376 8.693 16.003 15,883 23,994 26.138 5.164 6,844 263 160 409 389 12.316 10.429

Sussex Mch 4.259 6,549 4.503 4,869 11,890 14.726 1,626 1,773 727 146 224 217 7.211 6,424

July 1 to Mch 31 56,421 66,728 50.930 50,041 134,081 142,459 26,677 31,620 2.809 6,720 2,049 1,949 60.007 55,643

Syrac Bing & N Y.Mch 50,578 49,171 27,409 27.702 88,317 87,392 5,642 7,355 5,864 7,754 2,394 2.892 34,761 28,241

July 1 to Mch 31 435,119 397,922 294,656 277.866 829.537 768,897 86,503 38,095 47,140 54,418 25.329 26,619 293,522 242,910

Delray Connecting Mch 10.648 10.166 3,211 3,756 1,015 1,204 5.376 4,738

July 1 to Mch 31 93.524 79.586 31,178 28.122 10,198 10,829 44.188 37,530

Dents Run Mch 351 577 421 186 11 137 137
July 1 to Mch 31 2.824 3.510 1,573 1,528 253 18 1.221 1,243

Denv & Rio Grande. _Mch 1,272,476 1,524,377 341,332 353,962 1,687,224 1,955,958 170,607 175,707 350,290 297,460 47.909 42,733 636,052 725,274
July 1 to Mch 31 13.131,327 12,968.805 3,884,445 4,026,396 17,797,063 17,731,570 2,019,600 2,014,063 3,135.670 2,921,399 430,180 369.363 6,151.296 6,390,080

Boca & Loyal ton _.Mch 3.305 2,573 693 1,583 4,180 4,615 3,311 1,835 1,398 1,746 1 2.045 2,800

July 1 to Mch 31 82.074 128,353 9,709
i
19,532 96,660 152,996 22,571 21.458 17,445 17.327 134 30.407 38,658

Rio Orande South..Mch 26.252 34,019 8,128 9,153 37,322 46,158 10,496 8,815 3,906 4.704 237 230 14,947 18.643

July 1 to Mch 31 313.116 297.387 90,538 71,383 438,811 393,733 86.892 80,271 36,057 39.672 1,492 1,087 137,200 146,591

Denver Boulder & W.Mch 2,622 8,039 996 1,511 3,925 9,836 592 1,116 766 1,783 158 279 1,711 3.367

July 1 to Mch 31 43,042 70,825 27,607 27,445 74,232 101,651 11,886 18,178 8,798 11,630 2,190 2,289 30,656 36,520

Denv Laramie & N W.Mch 5,069 1,351 3.615 754 9.212 2,378 868 1,263 20 1,011 951 4,655 1.323

July 1 to Mch 31 50.436 5,027 28.982 1,539 86.210 7,099 10,033 89 8,117 71 9,843 5,144 44,054 5.130

Denver N W & Pac_ .Mch 40.716 53.066 10,827 12.534 56.350 69,059 10,983 15.808 15,120 18,593 1,463 2,175 23,807 29,849

July 1 to Mch 31 518,352 429,340 247,057 270.295 812,175 734,345 110.173 133,873 128,185 105,841 18.232 24,543 270.670 257,825

Depue & Northern Mch 2,123 2,605 91 32 179 891 59 50 711 646

July 1 to Mch 31 17.039 15,696 793 2,264 1,532 1,785 464 462 6.140 4,910

Dei Moines Union Mch 29.359 39,836 2.550 2,632 503 307 14,082 13,930

July 1 to Mch 31 283.591 275,736 41,097 27.981 8,056 6.180 126,560 119,164

Des Moines Western. Mch 2,700 1.888 256 490 1,494 765

July 1 to Mch 31 20.906 15,991 6,370 6.318 8,746 6,388

Detroit & Mackinac. .Mch 82,876 96.652 24,364 24.591 113.191 126,636 20.268 15.225 20,471 20.212 1,923 1.860 34,783 35.607

July 1 to Mch 31 593,907 634,545 241.862 226,753 890.547 911.519 107.465 145.744 151,920 147,313 18,515 18.439 294,545 293,017

Det & Tol Sh Line...Mch 91,847 93,939 92,046 94,268 11.559 12,931 5.347 4,674 1.137 1,136 27.732 27,871

July 1 to Mch 31 715,779 689,176 717,986 691,752 85.051 85,294 38.802 45,691 11,715 10.440 208,178 194.320

Detroit Terminal Mch 10,976 5,120 1.349 401 53 41 115 2.109

July 1 to Mch 31 70,696 28,184 15,421 4,458 498 438 32,881 11.588

Det Tol & Iron ton...Mch 96,180 115.126 11,075 10.871 123.465 136,210 30.341 f 28.522 5.588 25.631 2,604 2.269 63,306 68.607
July 1 to Mch 31 1,175.073 989.609 126,399 120.046 1.419,548 1.200.198 289,484 255,923 205.543 225,104 24,952 25.652 754,744 574,643

Ann Arbor Mch 113,104 136,914 32,574 32.893 154,799 179,289 12,576 30,248 23.425 23,122 4.108 3.982 56.859 63.514

July 1 to Mch 31 1,007.465 966.771 371,768 360.437 1,471,069 1,421,801 177,189 198,749 182,521 179,626 35,679 36.292 503,901 493.976

Donlph Ken & Searcy.Mch 6.109 3.227 6,110 3.220 591 323 155 182 6 1,458 1.299

July 1 to Mch 31 28.058 28.485 28.148 28.414 4,121 2,099 2,269 1,904 121 10.478 9.962

Dry Fork Feb 15.598 12,546 1,672 1.829 17.660 14.788 6,941 1.598 704 523 6.743 3.251

July 1 to Feb 28 131.335 114.027 18,661 19,930 153.146 136.725 26,377 22.488 7.304 7,175 39,925 30.862

Duluth & Iron Range.Mch 131,675 91,779 29,116 27,340 170.370 125.661 45,951 61.671 43,943 47 973 556 395 80.036 61.799

July 1 to Mch 31 5,212.014 6.536,852 237.541 203,375 5.536,170 6.809.623 579,559 780,080 502,880 498.963 4.383 3.187 1,249.864 1.158.817

Dul Missabc & Nor. .Mch 91,994 110,291 37.775 37,398 134,489 152.868 72,807 69.748 83.054 79.435 1.983 1.214 85.847 65.449

July 1 to Mch 31 7,454,960 8.964.741 358.309 315,368 7,870,356 9.344,988 883,621 789.872 811.179 780,987 15.381 13.626 1.281.956 1,288,457

Duluth R L & Winn. .Mch 55.742 43.049 10.875 9.247 68.237 53,601 3,631 2,945 10.334 7,888 496 232 24.025 13.941

July 1 to Mch 31 340,941 265.144 91.486 80.463 445,733 357.768 63,348 52,533 72.360 57.110 3.410 2.197 158.261 120.182

Duluth So Sh & All..Mch 153.842 194.525 61.272 69,276 227.535 276.893 39,265 34.650 31.749 28.424 10.574 8,082 99.192 97.699

July 1 to Mch 31 1,503.103 1.562,262 725.570 729,683 2,353,796 2.421.665 338,356 359.191 267.560 261,134 90,473 80.481 912.159 887.902

Dunbar & WausaukceMch 1,655 1,440 2 2 1.658 1.442
July 1 to Mch 31 16,044 14.409 6 21 16,551 14.930

Durham & Southern. Feb 25.334 • '21,365 1.411 1,373 27.550 23.473 1,484 2,159 1.773 1.369 462 368 5.623 5.441

July 1 to Feb 28 199,173 212,809 17,402 16.138 224.146 236.817 17.706 17,251 13.227 13.269 4,510 3,093 45,457 45.339

Durham Transport'n.Mch 2.644 1.935 3.044 2,135 566 497 404 195 1,088 926
July 1 to Mch 31 20,346 19.501 22.360 21.301 6,594 2.806 4.404 1.831 5,350 5.679

"i Broad Top RR & C.Mch 20.555 24,314 1,951 2.172 22,839 26,824 1.957 2,454 3.027 3.178 4,093 '1.427

July 1 to M'h 81 163,931 161.659 21,570 19,427 189.235 KM. 576 15.070 14,972 23.396 21.726 94 194 34.779 32,869

East Jcr RR & Term.Mch 2,369 2,230 2,562 448 597 413 395 1.366 1.059

July 1 to Mch 31 17.769 22,796 19.470 3.304 3,102 4.296 4,125 11.020 7.293

Emit Jordan & South.Mch 7,913 8.370 684 848 8.699 9,945 1.920 2,065 1.006 621 96 77 3.979 4,048
July 1 to Mch 31 63,110 57,728 5.345 6,165 69.356 65.575 17,381 19,405 9.700 5,538 904 1.016 17,485 18,153

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



May, 1911. RAILWAY EARNINGS

NAME OF ROAD

TOTAL EXPENSES
incl. General Exp.

This Year Last Year
S

NET
"ROM RAILROAD
This Year Last Year '

3

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

Das Year Last Year This Year Last Year
v <P v 9

TAXES
Current Previews
Year Year

FINAL NET
Current Previous
Year Year
S S

MILES
•ml if Month
This Last
Year Year

Colorado Midland Mch
July 1 to Mch 31

133,337
1,284,241

154.970
1.448,891

—7.830
215.799

14.898
338.467

1,642
21,751

1,780
25.949

—1.101
—5,005

-920
—3.928

8,500
74.882

8.625
84.084

—17,432
135,912

5.353
250.454 337 337

Columbia & Puget Sd.Mcb
July 1 to Mch 31

29.929
284.151

30,722
253,437

20.790
178,079

23,909
202,485

2.416
26.276

3,171
20.598

18,374
151,802

20,738
181,887 57 57

Colum Newb & Laur.Feb
July 1 to Feb 28

28.293
158.207

17,826
146,829

9,081
89,065

8,071
44,289

900
7,200

780
6.240

8,181
81.865

7,291

38,049 75 75
Columbus & South..Mch

July 1 to Mch 31
1.214

12.754
823

10,877

-47
—1,087

455
—169

13
123

13
123

—47
—1,211

441
-293 22 22

Connecting Terminal Mch
July 1 to Mch 31

1,888
53,699

552
61,347

1.468
15.164

537
20,282

984
8,862

904
8,141

483
6.301

—367
12.140 3 3

Copper Range Feb
July 1 to Feb 28

40.171
318,447

34,293
269.515

8,598
147,527

14,758
227,452

4,000
43,955

3,521
27,976

4,598
103,672

11,237
199,476 130 128

Cornwall Mch
July 1 to Mch 31

7,745
66,250

9.829
70.949

4,993
55,577

9,321
82,494

450
4,187

550
4,518

4,543
51.390

8,771
77,976 12 12

Coudersp & Pt Alleg.Mch
July 1 to Mch 31

6.302
56.154

6.842
61.554

4.736
39,155

3.290
39.322

200
1,800

200
1,800

4,536
37,355

3.090
37,522 39 39

Craig Mountain Mch
July 1 to Mch 31

1,272
3,797

-44
-461

6
18

—50
—480 5

Cranberry Lake Mch
July 1 to Mch 31

1,692
15,127

1,224
13,767

189
3,845

607
4,294

68
616

98
890

121
3,228

508
3.403 6 6

Crane Mch
July 1 to Mch 31

3.008
26.691

4,011
28,573

-331
577

344
9.581

50
450

79
717

-381
127

265
8.863 2 2

Cripple Creek Central

—

Flor & Crip Creek. .Mch
July 1 to Mch 31

18,876
191,536

25,682
228,774

15.753
121,782

11.670
107,274

1,383
12.221

1.222
10.601

14,370
109,561

10.448
96.673 54 54

Midland Terminal. .Mch
July 1 to Mch 31

10.234
106.048

13,843
123,655

8,660
65.350

6,720
60.988

744
6.580

658
5.717

7.915
58.769

6.062
55.271 29 29

Crooked Cr'kRR&CoalMch
July 1 to Mch 31

2,216
17.365

1,446
15,325

1,401
2,172

497
4.974

292
1,983

239
1.677

1.108
189

157
3.296 17 17

Crosset Ry Feb
July 1 to Feb 28

7,850
54,000

5.156
48.979

-560
2,237

1.516
—262

19
157

19
157

—579
2,079

1,497
—419 18 14

Crystal River Mch
July 1 to Mch 31

1,611
17.796

2.314
25.781

3,744
34.820

2,663
25,093

180
5,961

850
7.301

3.564
28.859

1.813
17.791 16 16

Cumberland & Penna.Mch
July 1 to Mch 31

57.867
520.839

52,950
441,249

15,082
200.688

31,525
211,702

174
1,379

117
1,060

63
462

30
282

5,000
32,073

2.300
24.202

10.145
169.077

29,255
187.783 32 32

Cumberland Valley..Mch
July 1 to Mch 31

206,193
1,468,478

168,153
1.262,175

21,916
842.656

68,106
896.273

1,216
11,219

1.340
12,662

354
2,592

477
4,779

5,141
49.306

4.083
36.752

17.129
795.942

64.500
864,305 162 162

Oansville & Mt MorrisMch
July 1 toMch 31

2,603
24,388

3.965
19,745

604
5,791

—1.097
7,866

95
861

103
933

509
4.929

—1,200
6,933 14 14

Dardenelle & RusselvMch
July 1 to Mch 31

1.570
14,789

1.750
16.616

—333
8.071

140
10.896

50
450

50
450

—383
7,621

90
10.446 5 5

Dardan Ola & South Mch
July 1 to Mch 31

1,282
18,875

1,272
11,245

420
946

807
3.964

82
742

69
485

337
204

738
3,478 15 15

Dav R I & Northwest.Mch
July 1 to Mch 31

9,333
89,353

11,273
72,902

—2.280
—3.329

54
-547

1.800
14,000

1.600
14.000

—4.080
—17.729

—1,545
—14,547 49 49

Dayton & Union Mch
July 1 to Mch 31

9,460
81,639

9,909
100.718

3.758
30.433

5,966
23,170

666
5.243

433
4.356

3.091
25,189

5,533
18,814 47 47

Dayt Lebanon & Cin.Mch
July 1 to Mch 31

3,920
38.616

5.824
35.808

1,596
10.843

—1,807
—4,802

286
2.146

224
1.818

1,310
8.697

-2.031
—6.621 30 30

De Queen & Eastern.Mch
July 1 to Mch 31

3.592
22.809

2,987
49,011

—1.733
1.076

—130
-6,571

390
3.510

159
1.431

—2,123
-2,433

—289
—8.002 27 42

Deering S W Mch
July 1 to Mch 31

2,995
19.011

2.058
16.455

—1.690
—1.907

-88
—441

—1,690
—1,907

-88
—441 8 8

Delaware & Eastern.Mch
July 1 to Mch 31

7.581
70.566

9.796
86.984

1.404
6,757

—1 .702
—16,083

775
6.980

740
6,661

629
—223

—2.443
—22.744 45 45

Delaware & Hudson.Mch
July 1 to Mch 31

1,130,015
9,468,032

1,001.513
8,545,323

682,473
6,161,427

758.738
6.284,015

3,594
50,636

2.684
41,415

—1,185
—11

—263
—530

44.066
411.705

35.000
306.468

637.221
5.749,710

723.474
5,977.016 819 843

Cooperstown&ChVaMch
July 1 to Mch 31

3,298
30,986

2.999
30.467

1.025
18,557

1.009
22,334

066
2,461 3.083

1.092
16,096

1.009
19.250 23 23

Qreenw & Johnson.Mch
July 1 to Mch 31

4,917
39,906

4.656
46,203

5,545
51,003

8,481
46,791

342
2,742

400
5,179

5.202
48.260

8,081
41.611 31 31

Del Lack & Western.Mch
July 1 to Mch 31

1,727,076
15,889,991

1,545,558 1,081.106 1.196,425
14,073,806 10.808,300 12.542,303

242,405
2.275,970

238.414
2.131.784

12,218
173,299

10,914
218,481

138.028
1,221.108

118,650
1,160,050

955.297
9.760.491

1.088.690
1.600.734 930 930

Lack & Montrose..Mch
July 1 to Mch 31

1.919
18.680

1,535
18,363

420
5,313

1.019
7.774

45
360

45
405

375
4.953

974
7.369 10 10

Sussex Mch
July 1 to Mch 31

10.111
94.592

8,887
98,841

1,778
39,489

5,839
43.618

1.338
10.840

1.333
12.800

440
28.648

4,506
30,818 30 30

Syrac Blng & N Y Mch
July 1 to Mch 31

51.100
476.430

49,641
384,087

37,216
353,106

37.751
384.810

6.220
57,855

5.500
54,040

30.996
295.250

32,251
330,770 80 80

Delray Connecting Mch
July 1 to Mch 31

10.055
89.461

10.087
79.937

592
4.062

78
-351

348
3.132

255
2.295

244
930

—176
—2,647 15 14

Dents Run Mch
July 1 to Mch 31

695
5,005

508
4,753

-343
2,180

68
1,242

12

108
12

108
—355
2.288

56
1.350 6 6

Denv & Rio Grande.Mch
July 1 to Mch 31

1.255.649 1.285,272
12,182,548 12,110,909

431,575
5.614,515

670,685
5.620.661

32,730
336.171

33,925
393.673

—4,640
—27,124

-943
21,691

73,000
639.000

69.000
614.000

353.934
4,948.390

600.742
5.028.352 2.544 2.505

Boca & Loyalton . .Mch
July 1 to Mch 31

7,178
74,696

6.893
81.886

—2.997
21.964

—2.278
71,109

833
7,240

446
5.539

-3.831
14.724

—2.724
65.570 45 45

Rio Grande South..Mch
July 1 to Mch 31

31,035
277,024

33.780
283,412

6.286
' 156.787

12,378
110,321

3,050
24,750

3.120
24.980

3.236
132.037

9.258
85.341 179 179

Denver Boulder & W.Mch
July 1 to Mch 31

4,072
62,316

7.446
77,373

—147
11,916

2,390
24,277 14 -48 -76

300
2,766

300
3.258

—447
9.100

2.090
20,942 46 46

Denv Laramie & N W.Mch
July 1 to Mch 31

8,715
78.417

2,583
12,115

496
7.792

—205
-5,016

496
7,792

-205
-5.016 56 43

Denver N W & Pac.Mch
July 1 to Mch 31

53.714
556,484

69,791
559,578

2.636
255.690

—732
174,767

3,000
27,000

2.500
22.500

—363
228.690

—3.232
152,267 214 214

Depue & Northern Mch
July 1 to Mch 31

1,092
9,428

1,683
9,981

1,030
7,611

921
5,714 177

25
225

1,030
7,433

896
5,489 0.72 0.72

Des Moines Union Mch
July 1 to Mch 31

18.116
185,704

29.939
183.891

11,242
97,886

9,896
91,845

4,476
36.057

3.524
30.564

6,766
61,829

6,371
61,280 5 5

Des Moines Western.Mch
July 1 to Mch 31

1,861
15,669

1.304
13.234

838
5,237

584
2,756

261
1.737

85
1,828

576
3.499

499
927 4 4

Detroit & Mackinac. .Mch
July 1 to Mch 31

80.289
596.897

75.755
629.426

32.901
293.650

50,880
282,093 10.356

8
9.936

-131
2.561

-130
905

8.109
77.291

8,000
78,340

24,660
218,920

42,749
204,65" 360 369

Det & Tol Sh Line. -.Mch
July 1 to Mch 31

47.913
360.400

48.577
351.753

44.133
357,586

45.690
339.998

3.480
35.004

4,240
36,568

40.653
322,582

41,450
303,429 76 76

Detroit Terminal Mch
July 1 to Mch 31

1.522
48.806

2.551
16.486

9,454
21,889

2.568
11.697

600
4.700

315
2.838

8.854
17.189

2,253
8.858 13 9

Det Tol & Ironton Mch
July 1 to Mch 31

107.834
1,325.827

129,887
1,119.799

15,630
93,720

6,322
80,399 609 442 -73 316

6.712
60.408

6.510
58.592

8.918
33,239

—187
22.122 441 441

Ann Arbor Mch
July 1 to Mch 31

103.753
964,346

131.101
954,095

51,046
506,722

48.187
467.705

13.812
112.945

14.552
137.412

—2,535
-1.556

1,346
-28,430

14,265
125.996

12.330
110.957

34.246
379,169

37.204
328.298 300 300

Doniph Ken & Searcy.Mch
July 1 to Mch 31

3.077
22,547

2.114
15.692

3,033
5,601

1.105
12.721

41
372

17
157

2,991
5.229

1.088
12,563 14 6

Dry Fork ...Feb
July 1 to Feb 28

17.555
88,252

6,981
72,659

105
64,894

7,806
64,066

305
2.700

356
2.851

—200
62.194

7,450
61.214 30 30

Duiuth & Iron Range.Mch
July 1 to Mch 31

181,419
2.452,206

179,943
2,563,343

—11,049
3.083,964

—54,281
4,273,279

-86
54.375

-6
47.980

-4,348
3,132

-4,427
9.245

6.717
270,069

5.097
322.378

—22,114
2.817.026

—63.807
3,960.147 190 168

Dill Missabe & Nor..Mch
July 1 to Mch 31

255.510
3,152,353

225,973
2,982.955

—121,021
4,718,003

—73,104
6.362,032

2,458
87,467

2.164
66.246

—1.769
4^,744

—807
27.284

5.477
394,747

6.207
460.260

-128,268
4.369.000

—80.118
5.929.056 316 293

Duiuth R L & Winn..Mch
July 1 to Mch 31

39.813
310.289

26.263
243.994

28.424
135.443

27.337
113.773

2,729
18.569

2.144
14.341

25.696
116.874

25.193
99.431 92 92

Duiuth So Sh & Atl..Mch
July 1 to Mch 31

187.022
1.671.434

175.047
1.648,929

40.512
682,362

101,845
772,735

4,652
52,996

4.732
51.027

-663
6.306

6
6.388

18.000
159.871

18.000
170.146

21,848
528.798

83,852
608,977 610 613

Dunbar & WausaukeeMch
July 1 to Mch 31

836
7,464

926
7,370

821
9.086

515
7,559

74
645

70
611

746
8,440

445
6.948 13 13

Durham & Southern. Feb
July 1 to Feb 28

10.602
91.281

10.314
88.116

16,948
132,865

13,158
148,700

720
5.460

404
3.225

16.228
127,405

12,754
145,475 58 58

Durham Transport n Mch
'uly 1 to Mch 31

2.060
16.471

1.619
10.331

983
5.889

515
10,969

12
108

2
98

971
5.781

512
10.870 21 14

E Broad Top RR & C.Mch
July 1 to Mch 31

10.697
88.762

11.604
85.388

12.141
100.473

15.220
99.188

300
2.700

300
2.700

11.841
97.773

14.920
96.488 46 46

East Jer RR & Term.Mch
July 1 to Mch 31. _ .

2.462
20.552

2.349
17.037

—232
2,244

213
2,433

8.935
71.642

7,094
59.707

1.623
9.921

1.082
8.756

200
1.650

165
1.485

1.190
10.515

1.113
9.704 0.48 3.48

East Jordan & South Mch
July 1 to Mch 31

7.506
46.253

6.815
44.725

1,193
23.102

3.129
20.849

387
3.488

307
2.768

806
19.614

2.821
18.081 30 30<*b./ttd ii./iK) zs.ivz «j.8iy j.<wb <:./ba xa.t

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



lo RAILWAY EARNINGS [Vol. lxxxxii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TKA NSPORTA T'N

NAME OF ROAD This Year Last Year '

"his Year Last Year This Year Last Year ThisY ear LastY ear ThisY ear LastY ear ThisY'r LaslY'r This Year Last Year
S S S S S S S S S t s S I *

East St L Connecting Men 37.551 44,509 3.405 6,907 3.441 4.836 255 235 14,051 18.593
July 1 to Men 31 400.283 333.463 52.464 49,486 35.004 33.921 2,066 2.757 143.766 142,672

E Tenn & W Nor Car Men 17,176 14,871 2.431 2,353 20.188 17.710 2.260 1.986 3,718 2.174 124 123 3.835 3,878
July 1 to Men 31 131,346 133,321 29.515 25,743 166.028 163,592 22.001 21,988 22,041 21,535 1.178 918 35,862 33,121

Eastern Kentucky Men 3.911 2.674 992 1,208 5.186 4,321 2,096 2,373 970 705 1.461 1,529
July 1 to Men 31 26,011 24.834 9,910 9,604 38.974 37,585 15.466 12.893 7.886 5.227 101 24 12,638 12.273

Eddystone & Del Riv Men 315 626 315 626 92 10 78 250 192 185
1,626July 1 to Men 31 4.238 4.840 4.238 4,840 138 220 703 1.620 1.630

El Paso & SW Co Men 488.748 539.331 80.363 89,763 599.792 660,216 72.381 82,763 86.726 85.019 10.977 7,589 177,678 184,140
July 1 to Moll 31 4,459.781 4.358.082 729,633 786,201 5.458.240 5,397.209 686.548 758,198 730.449 719,167 96.618 90.208 1,565.972 1,474.283

Morenci Southern .Men 6.240 7.357 584 849 7.423 8.915 664 643 1.545 826 35 4,603 4,982
July 1 to Meh 31 56.494 56.631 6,421 6.767 68.617 69.488 5.810 8,062 14.569 17.865 126 74 42,343 41.992

El Paso Southern Meh 1.626 2.007 1,626 2,007 981 843
July 1 to Meh 31 16.043 13.183 16,043 13,183 17 9,415 5.589

Eldorado & Wesson. .Meh 5.448 3.417 351 426 5.869 3.909 269 250 48 12 437 501
July 1 to Meh 31 34.111 27,041 3,994 3,691 38.569 31.380 2.629 2,650 370 143 70 4,613 4,129

Eldorado Mar & S W.Mch 347 278 625 376 42 10 498
Oct 1 to Meh 31 3.340 1.684 5.024 2,605 300 70 3,337

Elgin Joliet & East. _ .Meh 627.462 817,538 10 5 669.039 881,458 52,004 69,240 92.049 167.098 4.197 4.467 230.877 291.448
July 1 to Meh 31 5.671,404 6.452,239 68 152 6.010.235 6.991.803 753.806 659,110 1.209.263 1.344.621 36.554 37.603 1.954.908 2.146 329

Emporium & Rich V.Mch 1.975 1.270 4 2 2,213 1,484 184 384 932 626 59 5 763 1,196
July 1 to Meh 31 17.769 18,425 121 72 19,604 21,920 3.288 5,389 6.934 4.612 259 153 7.580 10,421

Eng & Clear Lake Meh 1,342 140 60 9 1,403 149 373 35 57 18 293 210
July 1 to Meh 31 4.053 3.097 237 110 4.291 3,207 1,626 1,194 820 1.027 1,908 1,997

Erie Meh 3.020.380 3.181.324 664,338 682.864 3.968.120 4,142,033 304.858 275.726 645,593 726.880 87.016 94.196 1,422.303 1,347,153
July 1 to Meh 31 26.924,676 26.127,468 6,845.016 6.482,316 36,421,214 35,193.556 4.060.622 3.760.069 6.127.711 6.258.003 880.068 815.997 12,125.061 11.523,373

Chicago & Erie Meh 386,763 389.547 56,163 59,310 480.894 485,944 38,928 36,125 88.905 102.699 20.032 16.991 221,692 213,062
July 1 to Meh 31 3.033.920 3.007.163 602,965 595.675 3.983.125 3,927,826 435,043 422,388 821,921 818.171 182.953 143.786 1.808.782 1.642,802

Total Company .Meh 3.407.143 3.570.871 720.501 742.174 4,449.014 4.627.977 343,786 311,851 734,498 829,579 107,048 111,187 1,643.995 1.560.215
July 1 to Meh 31.. 29.958.596 29,134.631 7.447.981 7,077.991 40.404,339 39,121,382 4.495.665 4,182,457 6,949,632 7.076,174 1063,021 959,783 13.933.843 13.166.175

Bath & HammondsMch 1.941 1.698 869 839 3,102 2,890 247 393 98 79 55 1.269 1.198
July 1 to Meh 31 19.818 22.430 12,828 12,015 35,731 37.557 5.648 5,480 3.053 2.348 1,762 680 12.520 12.948

New Jer & N Y Meh 11.755 12,958 42,407 38,816 56.040 53.246 6,190 6,003 3.896 2,997 485 1,092 28,668 24.984
July 1 to Meh 31 120,685 116.971 405,808 366.149 549,207 506,143 93.530 62.922 30.191 31.213 9,733 6,469 238,825 220.290

N YSusq & West. .Meh 191.217 171.676 44,341 50.410 262,677 248.438 15.611 22,447 24.398 23,235 1,717 1.982 99.435 87,586
July 1 to Meh 31 1.512,243 1.323.350 447,877 475.895 2,201.371 2,021.917 243.060 232,731 205.926 192,863 18.016 14.389 815.285 754,744

Wilkes-Barre & E. .Men 66.992 68.492 294 250 67.344 68,734 5.315 11.108 6.541 9,105 294 449 22.286 22.701
July 1 to Meh 31 507.069 504.301 3,946 3.090 511.835 507,945 87.738 122.518 59.824 77,701 8,604 4,239 176.229 180,636

Erie & Mich Ry & NavMch 562 2.437 60 72 688 2,879 2 51 1.999 1,161 32 52 1,199 1.251
July 1 to Meh 31 27.967 36,713 456 605 31.388 42.772 73 249 12,297 10.122 477 430 20.515 23,062

Escanaba & Lake SupMch 34.320 27.069 1.946 2.260 37,941 31.571 2,735 4.398 4,145 3,748 9,527 7.768
July 1 to Meh 31 214.271 181.003 17.062 17.312 266.594 237.594 52,371 50,980 21.905 25,790 64,729 58,067

Palrchild & Nor East.Meh 1,113 1.838 488 530 1.803 2.517 204 274 245 95 419 480
July 1 to Meh 31 11,589 12.652 4,559 4.633 17,874 18,751 20,245 8,722 1.043 1.649 6,297 6.889

1.168 881 169 181 1,339 1.072 177 100 41 130 13 521 657
July 1 to Meh 31 8.022 6.082 2,033 1.988 10,110 8.233 1,712 530 1,576 261 134 1 4,614 5.811

Fernwood & Gulf Meh 8,447 4.826 1.719 1.164 10.708 6,316 3.591 441 1.788 687 168 18 2,984 1,622
July 1 to Meh 31 65.903 37,604 14,502 8,083 84.228 47.564 29,170 13,148 11.713 6.338 1,395 222 17.328 11.185

Fitzgerald Oc & Brox.Mch 1.789 3,143 412 965 2,248 4.424 1.045 963 212 615 24 115 1.258 1,864
July 1 to Meh 31 22.420 27,007 7,273 8,669 30.792 37.627 13,675 6,981 6.389 4.144 686 1.076 17.704 18.262

Pilot River & NE Meh 3,318 3.476 432 373 3.902 3.967 1,162 563 274 129 71 27 1.081 608
July 1 to Meh 31 27,425 25.804 5,294 4,633 34.004 31.644 10,904 5.128 5.382 1.657 499 172 6.513 5,569

Florida Meh 2.729 1.973 1,267 1,123 4.966 3.462 1.111 806 702 432 180 202 1,549 1,245
July 1 to Meh 31 20.422 15.361 13,208 11,068 40.294 32.504 9,219 6,389 4.808 2,839 1,387 1,464 14 175 10,185

Florida Central Meh 2,585 4,758 320 449 3,045 5.322 1,006 860 245 360 227 243 838 926
July 1 to Meh 31 33,669 42.257 4,319 4,768 39.157 48.059 7,682 7,159 2.336 1.597 2,129 2.050 7,999 7.342

Plorida East Coast Meh 350.550 225,976 273.587 249,414 707.065 533.601 42.907 45.281 58.701 41,981 10,038 13,028 176,598 123,223
July 1 to Meh 31 1.499,278 1,105.018 1,127.325 1.001,502 2.992.030 2,416.720 387,125 326.380 411,430 359.462 61,606 51,282 972,009 800.471

Ponda Johns & dlov.Mch 23.568 22,497 44.654 45,045 72,846 71.996 5,013 6.243 4.625 4,533 450 420 20.047 18.151
July 1 to Meh 31 180,743 170.356 450.502 452,831 701.440 663,092 59,741 62,555 35.668 35,400 6,304 5,594 184,642 170.665

Pordyce & Princeton.Meh 3,301 3.432 3,418 3,432 653 480 401 529 6 390 1,817
July 1 to Meh 31 23.155 23.247 23.386 23.247 4,827 8,354 4,108 5.805 29 2 4,991 8.008

Ft Smith & Western..Meh 35.752 35.545 17.678 14,661 57.157 53.764 15,155 13,800 14.699 16.745 634 1,261 19,406 18.787
July 1 to Meh 31 453,716 348,402 182,352 166.150 666.651 543.578 128,309 134,555 119,390 130.675 9.305 10,926 188.202 161.615

StLE!Reno& W.Mch 2,580 5.529 1,109 1.056 4.184 6.984 1,888 2,230 421 313 353 288 2.771 2.398
July 1 to Meh 31 42.150 45.380 11.315 12.097 58.329 61.406 17,493 16,695 3.644 4,433 2.373 2,453 23,571 22,255

Fourche Rlv Val & I TMch 6.363 6.373 115 90 6.484 6,469 643 621 316 415 1,278 1,599
July 1 to Meh 31 45.876 52,023 858 699 46,817 52,772 7.183 5,433 2,920 2,834 61 30 9,139 9,509

Franklin & Abbeville.Meh 1,418 862 358 186 1.948 1,161 791 8 206 701 308 135 2.248 924
July 1 to Meh 31 57,954 21,901 31.110 1.957 67.100 30.975 14.007 6,860 6.187 4,465 2,413 1,249 24.756 20,707

Freeo Valley _.Mch 3,175 2.701 3,175 2.701 966 955 485 333 25 534 1,469
July 1 to Meh 31 27.035 22.103 27,035 22.103 9.045 8.291 4.612 3,988 75 5,601 5.069

Gainesville Midland Meh 15.406 11.481 2.490 3.080 18.540 15.114 2,132 1.914 1,073 2,144 465 191 4.898 5.504
July 1 to Meh 31 93.553 83,788 33,143 34.029 131.922 122,983 16.395 15.005 12.816 14.762 2,665 1.934 48.110 46.438

Qalesbg & Great EastMch 581 549 290 266 872 816 137 142 25 265 473
July 1 to Meh 31 5,605 5.399 2,311 2.418 7.916 7,818 1,270 1,499 530 401 3.540 3.487

Galveston Beau & N EMch 1,115 1.024 1.115 1,024 104 104 155 107 50 50 1.164 709
July 1 to Meh 31 11.255 8,452 11.255 8,452 940 940 717 1.127 450 525 9,626 6.616

Qalv Hous & Mender M. ;h 15.365 11,527 16.074 13.025 34.274 27.160 3.490 1,299 2,440 2.798 1,261 1,256 14,978 11,043
July 1 to Meh 31 183,432 125.284 135.190 112.838 345.091 263,975 30.052 33.033 19.272 21.310 12.891 11,368 142,317 112,408

Galveston Wharf Co .Meh 12.466 8,930 913 1.695 918 378 6.330 4,475
July 1 to Meh 31 144.521 128.033 17,800 22,766 9.784 10,211 62.120 52.408

Qenesee & Wyoming.Meh 6,475 9.080 73 108 6.561 9.203 227 296 606 536 130 303 1.574 1,613
July 1 to Meh 31 70,170 76.571 726 794 71,059 77.488 5,968 4.841 5.078 4.907 2,031 2,009 13.978 13.960

Georges Valley Meh 844 848 127 140 1.077 1.079 182 179 4 504 594
July 1 to Meh 31 7,649 8.322 1.731 1.699 10.302 10.784 2.739 2.332 103 85 4.494 4,464

Georgetown & West Meh 29.909 29.058 3.590 3,554 35.162 34.112 6.635 5.003 5.247 5.670 173 248 9.197 9,644
July 1 to Meh 31 185,810 192 145 33,789 33,226 232,301 237,508 55,822 55.433 41.905 53.598 1,623 1.965 71.110 72,400

Georgia Meh 220.981 195,011 64,733 64,563 301.783 274.482 29,966 34.401 41.012 36.542 10.281 9.622 126.616 107,565
July 1 to Meh 31 1,689.595 1,590,696 679.412 625,270 2.519.585 2.348.936 315,995 293,592 375.346 346.889 94.448 87.393 1.006,265 906,755

Georgia & Florida. Meh 45,930 36,386 19,305 14,823 68.224 52.925 6,724 5,869 7.397 8.539 2,407 2.353 27.627 18,189
July 1 to Meh 31 321,032 245.854 196.581 133.146 540.292 397,827 62,486 53,302 76.532 50.197 21.883 16.404 226.534 138,349

Oa Coast & Piedmont Feb 5,906 5.429 1,736 1.763 8,094 7,724 1.904 1.892 1.040 903 166 153 2.662 2,593
July 1 to Feb 28 40.497 33,980 17,866 16.705 62.033 54,565 13.951 13,911 7.331 8.271 1.345 1.134 20.479 20.457

Georgia Fla & Ala. Meh 30.394 27.038 10.642 10,291 45.203 40.725 7,306 6.466 7.270 3.430 1,384 1.123 16.105 12.459
July 1 to Meh 31 219.998 179.276 116.684 113,553 369,271 321,523 57.493 51.195 60.449 44.797 11.846 9.344 127.259 120.594

Georgia Northern Meh 13.898 11.432 4,552 3,929 19.558 16,312 2.487 2.646 1.803 2.019 619 689 3.902 ^.437
July 1 to Meh 31 108.421 97,899 48.786 42,285 168.386 148.200 21.075 19.759 14.921 15.631 5.245 4.5R2 31 .867 23.350

Georgia South & Fla Meh 123.175 126,211 61.991 57.175 209.997 211.584 21.317 20.182 39,869 55.313 5.798 6,557 83.841 86.010
July 1 to Meh 31 1.004.549 1,010.464 605,575 548.184 1.847.912 1.809.180 198.210 181,320 371,237 338.118 54.265 52,412 691.139 667,945

Georgia S W & Gulf Meh 7.877 7.643 2,390 2.475 10.659 10.509 1.402 731 978 907 633 267 3.434 2.466
July 1 to Meh 31 51,346 30,989 86.886 8.817 10.178 2,820 30.132

Gideon & No Island Meli 4,088 4.019 4.088 4.019 1.156 1,063 684 952 100 50 2,449 1.234
July 1 to Meh 31 34,770 38.147 34,770 38.147 6.920 18.405 3.834 4.694 877 387 12,152 9.272

Gould So Western Meh 2.826 3.986 333 228 3,262 4,230
29,652

484 1.049 190 89 1.116 1.098 162
July 1 to Meh .11 19.746 27,485 2,202 L989 22.183 5.319 4.558 1,789 2.120 7,361 8.253 262

Grafton & Upton Meh 6.298 8,859 1,183 1.203 7.484 11.926 1.122 765 148 179 2.735 3.005
July 1 to Meh 31 62.675 73.680 13,863 12,522 81.286 89.067 11.507 8.492 2.358 2.374 28.615 24.168

Qranu Rapids & Ind.Mch 301.377 306.740 115.059 115,787 444.630 451.455 51.805 47.314 80.630 30.578 10.777 10.115 185.206 185.637
July 1 to Meh 31 2.355.478 2,336,714 1,309.269 1.271.096 3.946.380 3.859,058 505.919 455.544 655.617 621.676 109.566 96,734 1.739.221 1.536.810

Grand Tr of Can in V S—
Atlan & St Lawr . .Meh 105.901 103.224 23.120 21.862 142.889 137.182 14.625 9.209 22.822 17.494 4.719 3.835 79,341 66.658

July 1 to Meh 31 732,397 783,825 222,996 235.320 1,054,242 1.121.771 208.999 250.721 199.744 123.168 37.883 31.540 550.711 397.445

Central Vermont Meh 260.524 237.753 62,747 62.281 345,184 329.074 28.897 28.575 33.425 48.491 7.171 6.989 174.758 148.288
1.178.572July 1 to Meh 31 1.932.093 1.846.852 801.218 783.339 2,950.805 2.833.045 350.759 318.369 427.985 514.290 63.662 76.737 1.375.415

Champl & St Lawr.Meh 514 405 130 168 690 655 31 36 120 38 33 21 1,588 771
July 1 to Meh 31 3.497 3.581 1.982 1.577 6,170 5.905 1.094 368 3.093 402 246 197 13.514 7,854

Ci Del & Can Or TrMch 37.728 50,866 10.788 11.858 59.155 52.990 10.239 3,501 11,789 11.504 • 1.853 1.501 36.448 32,537
July 1 to Meh 31 318.228 272.635 141.298 132,498 552.960 486,276 87.561 59,641 94.893 96.178 16.359 18.007 303.171 272.654

Cin Sag & Mack. ..Meh 13.062 12.869 3.378 3.021 17,565 17.009 3.942 3.032 2.097 2.096 695 550 10.746 8.632
July 1 to Meh 31 108.195 110.841 32.579 33.541 154.837 155.701 37.811 33.184 31.805 30.760 6.527 7,189 91.615 81.618

Dei QrHi Milw._Mch 116,913 125.309 34.174 35.222 170,779 179,772 16.872 3.198 30.345 28.817 7.055 5.305 98.337 78.499
July 1 to Meh 31 902.084 933.562 419.173 -423.800 1,531.522 1.555.070 207,662 182,555 203.408 217.688 57.927 52.070 778.478 628.612

Grand Trunk West.Meh 395.589 396.394 113.546 120.360 542,316 549.631 54.995 39.749 90.308 86,483 18.756 15.450 243.077 216.521
July 1 to Meli 31 2.948,881 2.983.255 1.427,379 1,379.374 4,681,168 4.646.381 462,495 490,611 691.533 670.561 163.891 179.629 2,025.338 1.716.565

For index to roads not appearing in alphabetical order, but given under some other system, see last page,.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Re venue Current Previous Current Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last
$ % S $ $ S $ % $ $ $ $ Year Yean

East St L Connecting.Mch 23.291 32.808 14,260 11.701 112 12 70 —6 2.457 900 11,873 10.795
July 1 to Mch 31 250.368 246.776 149,915 86.686 1.258 1,132 541 211 13.500 8.100 136.956 78.798 3 3

E Tenn & W Nor Car.Mch 11.050 9,168 9,137 8.541 439 611 8,698 7,930
July 1 to Mch 31 91,019 86,844 75,008 76,748 3,773 4,466 71,234 72.281 34 34

Eastern Kentucky Mch 5.062 4.603 124 —282 121 110 2 —392
July 1 to Mch 31 40.147 33,568 —1,172 4.017 1.013 1,013 —2,185 3,003 36 36

Eddystone & Del Riv.Mch 426 512 —111 113 20 21 —131 92
July 1 to Mch 31 3,035 3,985 1,202 854 186 189 1.016 665 0-70 0'/U

El Paso & S W Co . .Mch 371.566 384.811 228,225 275.405 1.688 1.596 —985 —799 20.075 19,360 207,164 255.245
July 1 to Mch 31 3,284,753 3.247.908 2.173,486 2.149,300 16.894 15.277 -10,434 —7.869 169.326 181,891 1,993,724 1,959.539 901 901

Morenci Southern. .Mch 7,611 7.146 —187 1.768 253 273 —441 1.495
July 1 to Mch 31 68,986 73.837 —368 —4.349 2.166 3,093 —2,535 —7.442 17 17

El Paso Southern Mch 981 843 645 1.163 45 47 600 1,116
July 1 to Mch 31 9,415 5.607 6,628 7,576 406 427 6,222 7.149 044 0.44

Eldorado & Wesson..Mch 755 764 5,114 3,145 47 23 5.066 3.122
July 1 to Mch 31 7,791 7.070 30.778 24,309 430 207 30.348 24.102 10 10

Eldorado Mar & S W.Mch 991 —365 107 —473
Oct 1 to Mch 31 6.444 —1.420 524 -1.944 5 ....

Elgin Joliet & East...Mch 392.369 544,325 276.669 337.133 19.600 22,450 257.069 314.633
July 1 to Mch 31 4,106.183 4,326.598 1.904.052 2,665.204 145,800 136.450 1,758,252 2,528,754 831 780

Emporium & Rich V.Mch 1.967 2,243 246 -759 41 41 204 -801
July 1 to Mch 31 18.512 21.002 1.092 917 375 375 717 542 13 13

Eng & Clear Lake Mch 731 263 672 —114 21 21 651 —135
July 1 to Mch 31 4.628 4.287 —336 -1,079 193 193 —530 -1,273 10 b

Erie Mch 2.564.296 2,514,981 1,403.824 1,627,051 191,848 190,719 —11,697 —36.416 120,630 108.929 1,271,495 1,481,705
July 1 to Mch 31 23.931,239 23.064,717 12.489,975 12.128,838 2,101.366 2.287,108 —202,901 —181,541 1,051,465 957.856 11,235,608 10,989,440 1.993 1.961

Chicago & Erie Mch 379.720 376,677 101.173 109,266 11,387 10,938 89,786 98.328
July 1 to Mch 31 3.335,566 3,107.309 647.559 820,516 102,037 98.446 545.521 722,070 269 269

Total Company ..Mch 2,944,016 2,891,658 1.504.997 1,736.317 191,848 190,719 —11,697 —36,416 132.017 119,867 1,361,281 1.580,033
July 1 to Mch 31.- 27.266,805 26,172,026 13.137,534 12,949,354 2,101,366 2,287.108 —202.901 —181,541 1.153.502 1.056,302 11,781,129 11,711.510 2.262 2,230

Bath & Hammonds Mch 1,670 1,730 1.431 1.159 159 U2 1,272 1.016
July 1 to Mch 31 23,327 21,912 12,403 15.644 1.420 1,272 10,982 14.372 10 10

New Jer & N Y Mch 40,248 35,811 15,792 17,435 1,386 1,250 14.405 16.185
July 1 to Mch 31 381,827 327,980 167,379 178,162 12,340 11,250 155.038 166.912 47 47

N Y Susq & West. -Mch 144,803 140,406 117,873 108,031 22,389 12,817 3.832 2,046 11,771 11,316 109.934 98.760
July 1 to Mch 31 1.319.600 1,230.370 881,771 791,546 155,458 89,916 5.074 —37,932 105,486 101,850 781,360 651,763 152 151

Wilkes-Barre & E.-Mch 35.302 44.628 32,042 24.105 415 425 31,626 23,680
July 1 to Mch 31 340,253 393.613 171.581 114.331 3,752 3,825 167,829 110,506 92 92

Erie & Mich Ry & NavMch 4,138 3,223 —3,449 —343 189 189 —3,639 —532
July 1 to Mch 31 41,490 41,666 —10,102 1.105 1,712 1,701 —11.814 —596 8 8

Escanaba & Lake SupMch 19.741 18.431 18.199 13,139 1,220 1,714 16,979 11,425
July 1 to Mch 31 163.661 161,215 102,932 76,378 10.980 8,395 91,952 67,983 127 125

Fairchild & Nor East. Mch 1.092 1,062 711 1,455 107 107 604 1,347
July 1 to Mch 31 29.678 19,377 —11.804 -625 968 985 —12,773 —1,611 38 38

Ferdinand Ry Mch 840 941 499 131 27 61 471 70
July 1 to Mch 31 8.650 7.570 1.460 662 449 183 1.010 479 7 7

Fern wood & Qulf Mch 9,683 5.128 1.025 1,188 128 131 896 1.056
July 1 to Mch 31 71,491 52.227 12,736 —4,663 1,174 1.109 11.562 —5.772 31 20

Fitzgerald Oc & Brox Mch 2.602 4.154 —353 270 100 200 -453 70
July 1 to Mch 31 42.133 36.093 —11,340 1.533 5,055 1,600 -16,396 —66 23 40

Flint River & N E Mch 3,208 1-579 693 2.387 77 70 616 2.317
July 1 to Mch 31 28,548 14,347 5,455 17.296 752 670 4,702 16,626 23 23

Florida Mch 3.997 3.118 968 344 297 297 671 46
Julv 1 to Mch 31 33.724 25.739 6,570 6.765 2,679 6,570 4.085 58 68

Florida Central .Mch 2,592 2,717 453 2,604 240 228 213 2,376
Julv 1 to Mch 31 ... 22,661 20,363 16,496 27.696 2.160 2.137 14.336 25,558 47 47

Florida East Coast Mch 296,029 232.133 411.036 301.468 15.500 15,234 395.536 286,234
July 1 to Mch 31 1,902,255 1,612,826 1.089.775 803.893 127.141 109,500 962,634 694,392 583 583

Fonda Johns & Glov.Mch 34,905 34,929 37.941 37.067 10 16 —364 —363 3,333 3.000 34.243 33,703
July 1 to Mch 31 332,688 315,967 368,752 347,125 25,040 22,646 1.359 —1,266 30,000 27.000 340,111 318,859 84 84

Fordyce & Princeton.Mch 1,580 2,928 1,838 504 41 36 1.796 467
July 1 to Mch 31 15,154 23,176 8,232 70 377 329 7.855 —259 22 22

Ft Smith & Western. .Mch 52,829 53.148 4,328 616 412 -270 3,800 5.000 528 —4-654
July 1 to Mch 31 473.615 461.308 193.035 82,270 216 508 -109 —444 39.600 41.000 153,326 40,826 221 221

St LEI R^io 4 W .Mch 5,966 5,731 —1,782 1.252 600 700 —2.382 552
Jill 11. Mch 31 51.586 50,478 6.742 10.927 6.000 6.05 742 4.877 42 42

Fourche Riv Val & I TMch 2,547 2.954 3.936 3.515 175 '/j 3.761 3,445
July 1 to Mch 31 23.448 21.214 23.369 31.558 1.575 630 21.794 30.928 14 14

Franklin & Abbeville.Mch 3.658 1,941 —1,710 —779 133 125 -1.843 -904
July 1 to Mch 31 48.321 33.814 18,778 -2.839 1.200 1,125 17.578 -3.964 51 33

Freeo Valley Mch 2,018 2.759 1.157 —57 87 69 1.069 —127
July 1 to Mch 31 19,630 17,488 7,404 4.614 785 622 6,619 3.991 22 22

Qainesville Midland .Mch 9.741 11,032 8.799 4.082 400 400 8,399 3.682
July 1 to Mch 31 92.431 90,328 39.490 32,654 3,132 3,625 36.358 29,029 74 74

Galesbg & Qrcat EastMch 477 795 394 20 65 65 329 —44
July 1 to Mch 31 6.176 6,638 1.739 1,180 585 585 1.154 595 10 10

Galveston Beau & N EMch 1.549 1.045 -433 —21 6 6 —440 —28
July 1 to Mch 31 12.410 9.744 -1,154 —1.292 59 59 —1.214 —1.352 17 17

Qalv Hous & Hender Mch 23.326 17.770 10.948 9.390 3,300 2,700 7,648 6.690
July 1 to Mch 31 216.323 188,984 128,767 74.990 25.105 26,718 103,661 48,271 50 50

Galveston Wharf Co. .Mch 8.387 6.674 4,078 2,255 1,284 1,254 2,794 1,000
July 1 to Mch 31 98.075 89.980 46,445 38.C53 11,442 10.437 35,003 27,615 11 11

Genesee & Wyoming.Mch 3,380 3.339 3.180 5,864 215 190 2 ,965 5.674
July 1 to Mch 31 35,095 30.917 35,964 46,570 2,085 2,010 33.879 44.560 16 16

Georges Valley.... Mch 758 826 318 253 7 11 310 242
July 1 to Mch 31 7.891 7.557 2,410 3.226 69 101 2.341 3,125 8 8

Georgetown & West.Mch 22,526 21,531 12,635 12,581 710 375 11.925 12.206
July 1 to Mch 31 180.492 192.080 51,809 45,427 4.529 4,019 47.219 41,408 101 101

Georgia Mch 214.924 196.067 86,858 78,415 2.100 2,083 84.758 76.331
July 1 to Mch 31 1.857.182 1.698,912 662,402 650,024 18,413 18,727 643.989 631.296 307 307

Georgia & Florida Mch 49,079 38.944 19.145 13.980 2,512 1.510 16.632 12.470
July 1 to Mch 31 429.456 294.218 110.836 103.409 19.056 13.135 91.779 90.474 341 284

Ga Coast & Piedmont Feb 6,375 6.098 1,719 1.625 354 354 1.365 1.271
July 1 to Feb 28 47.330 48.099 14.702 6.465 2,833 2,833 11.869 3.632 84 84

Georgia Fla & Ala...Mch 37.173 27.855 8.029 12.870 1.595 1,560 6.433 11.309
July 1 to Mch 31 298.409 269,298 70.862 52.225 15.604 14,043 55,258 38.181 192 186

Georgia Northern . . . .Mch 12.067 10.974 7.490 5.338 556 540 6.934 4.798
July 1 to Mch 31 102,113 87.148 66,273 61.051 4.836 5,364 61.436 55.686 68 68

Georgia South & Fla.Mch 159.511 176.904 50.486 34.680 9.157 8,119 41.329 26,560
July 1 to Mch 31 1.395.565 1,367.979 452.346 441.200 7,974 6,442 84.475 77,066 367.871 370,575 395 395

Georgia S W & Gulf ..Mch 7.308 4.995 3,350 5.513 380 350 2.970 5.163
July 1 to Mch 31 58.406 28.480 3.615 24.865 35 35

Gideon & No Island .Mch 4.716 3.456 -627 562 -627 562
July 1 to Mch 31 26.557 34.799 8.212 3.347 8.212 3.347 21 21

Gould So Western ..Mch 2.504 2.303 757 1.926 81 81 675 1,844
July 1 to Mch 31 15.998 15.591 6.185 14,060 737 353 5.447 13.707 25 23

Grafton & Upton Mch 4.413 4.296 3.071 7,630 54 43 3.016 7.586
July 1 to Mch 31 46,228 38.449 35.058 50,617 419 422 34.639 50.194 19 19

Grand Rapids & Ind Mch 342.504 336.770 102,125 114.685 378 —180 -325 23.351 23,674 78.593 90.685
July I Co Mch 31 3.142,750 2.830.974 803.629 :1.028.083 12,682 14,513 —400 —2,377 216.182 197.804 537.046 827.902 587 587

Grand Tr of Can in U S

—

Atlan & St Lawr . Mch 125.393 100.195 17,495 36,986 8.452 6,435 9.043 30.551
Julv 1 to Mch 31 ... 1.028.032 830.714 26.239 291.057 76.071 57,920 —49.831 233.137 166 166

Central Vermont Mch 255.496 238.980 89.688 90.093 1.284 1.439 926 369 12.750 10,116 77.234 80.346
July 1 to Mch 31 2.289.876 2,153.024 660.929 680.020 16 048 17.693 4.891 f\818 99,116 91.049 566-703 595.789 411 411

Champl & St Lawr Mch 1.824 883 —1.134 —228 38 40 —1.172 -268
July 1 to Mch 31 ... 18.198 8.989 —12.027 -3.083 348 364 —12.376 —3.448 1 1

Ch Det & Can Gr TrMch 61.777 50.352 -2.621 2,637 2,661 2,318 —5.283 319
July 1 to Mch 31 515.422 459.700 37.537 26,575 23.953 20,866 13,583 5.709 60 60

Cin Sag & Mack. ..Mch 17.966 14.741 —401 2,268 1.315 1,054 —1.716 1,214
July 1 to Mch 31 172.941 158.410 —18.103 —2.709 11,835 9.488 —29.939 —12.197 52 52

Det QrH& Milw.Mch 157.223 119.925 13,556 59.846 204 176 —34 —28 3.009 2,727 10.512 57.090
July 1 to Mch 31 1.288.538 1,127.151 242,984 427.918 2.183 2.535 —339 41 27,081 24.545 215,563 403.415 190 190

Grand Trunk West.Mch 419.439 370.210 122.876 179.421 5.003 5.106 —1.632 —1.710 31.697 29.190 89.546 148.520
July 1 to Mch 31 3.460.094 3,172.477 1.221.073 1.473.903 54.184 55.978 —11.172 —9.400 285.275 262,710 924.625 1.201.793 347 335

For index to roads not appearing in alphabetical o rder, but <liven under some other c , see last /""/' .
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NAME OF ROAD

Qr Tr of Can in U S

—

Con.

FREIGHT* PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'

A

Vtii-i Year Last Year Thvs Year Last Year This Year Last Year This Year LastY car This Year LaslY ear ThisY'r LastY'r This Year Last Year
3 S S $ S 5S5<B$$$S S

Lewiston & Aub Mch
July 1 to Mch 31

715
5.705

678
9,792

837
8.752

833
9,070

1.717
16.365

1,682
20.569

151
2,771

783
9.288

130
3.837

111
1.345

131
1.366

104
973

1.681

17.196
1.389

15.154
Michigan Air Line.Mch
July 1 to Mch 31

9.336
64.746

10.792
74.598

3.057
29.726

2,984
27,056

14,480
110,063

15,365
117.060

2,979
32.494

4.154
30.872

1,498
27,082

1,442
21,137

1.017
8.729

778
8.724

8.601
72.296

5,799
61,634

Pontiac Oxf & Nor.Mch
July 1 to Mch 31

12,290
111.058

11,818
114.429

5.321
56.363

6.245
66.518

19,203
181,453

19,716
196.380

3.294
45.289

3.319
38,688

2,154
20,703

3.635
11.843

932
9.184

955
4.937

8.151
72.691

8,232
58,520

St Clair Tunnel Mch
July 1 to Mch 31

28.363
213.828

27.097
213.900

1.161
22.187

4.798
26.50?

1,029
9,804

1,127
10.795

3.977
39.577

4,672
41,264

Tol Sag & Musk...Mch
July 1 to Mch 31

10.765
78,857

8.980
77.202

2,353
25.360

2,132
25.935

14,350
115.878

12,384
114,283

2,766
27,190

4,793
41,385

1.327
22,445

1.938
16.835

721
6.154

509
4.744

7.963
65.382

8,057
56.460

U S & Canada Mch
July 1 to Mch 31

2.544
25.760

2,653
26.139

363
3.836

430
3,839

3.168
31.954

3.339
32,705

636
11.258

437
4,227

511
9.408

422
2.257

331
1.818

246
1.552

1,715
16,770

3.654
15.457

Oranite Cy & E St L . . Mch
July 1 to Mch 31

2.830
40,190

7,563
49,884

285
5.395

1.518
6.268

633
7.062

792
5.859

104
946

104
940

1.431
17.463

3.560
20.726

reat Northern Mch 3.127.873 3.287.664
July 1 to Mch 31 32.779.600 34.300.987

951.035 1.089.932 4.429,957 4,667,643 473.405 645.180
9,981.965 10.637.594 46.111.370 47.502,310 6,160.161 7.068.883 z

694.478 680.702
.865.877 5.562.501

78.932
752.311

80.831 1.520.199
673.892 13.766.475

1.499.893
3.328.177

Farmers Qr & Ship.Mch
July 1 to Mch 31

2.483
20,882

4.334
55.260

1,166
11.994

2,018
17,383

4.731
40.931

7,035
81.352

1.665
8.664

3.044
15.901

1.094
4.091

777
6,829

20
237

18
214

2,983
20.130

3.033
28.596

Minneapolis West. .Mch
July 1 to Mch 31

3.089
33.991

2,424
30,173

299
3.739

409
4,917

490
3.185

152
1.689

1.798
19.001

1.687
17.763

Oreat Southern Mch
July 1 to Mch 31

3.155
36.158

4.566
46.513

912
12,457

2,923
19.212

4,335
51.260

7,788
68,354

1

5,595
265

6.417
428

3.117
85

3,552
78

833
83

782
1.013

10.551
1.243
9.835

Qreen Bay & West... Mch
July 1 to Mch 31

37.898
319,885

40,688
311,554

12.418
122.665

13,242
118,594

54.711
490.909

58,089
468,925

8,281
89.857

5.879
72.552

6,187
65,459

7,281
58,520

517
3.783

487
4.169

16.755
159.277

16,352
140,117

Ahnapee & West. Mch
July 1 to Mch 31

4.122
33,015

4,551
34,856

3,161
31,683

3.023
30.305

7.926
71,993

8.179
17,823

528
17.373

667
7.431

497
4,841

425
3.893

75
754

75
589

2.023
19,617

2.053
17,608

lola & Northern. ..Mch
July 1 to Mch 31

728
5.251

688
4.107

-82
1,200

184
1,558

704
6,915

908
5,970

44
528

46
659

54
309

19
925 10

454
3,719

392
3,504

Kewaum Gr B & WMch
July 1 to Mch 31

9,735
77,991

13,734
83.118

3,176
29.658

3,601
27,612

13.922
117,263

18,331
118,973

693
11.046

1.432
12.480

1.788
18.552

1.458
16.755

176
902

75
826

3.304
30.210

3,102
29,993

Griffin Mag & W Mch
July 1 to Mch 31

1,286
10,260

1,242
8.286

3,184
25.059

3,269
23,132

1.540
11.406

828
6.250

1,022
3.565

421
3.098

1.542
8.195

1,369
8,659

Grove l.ufkin & Nor..Mch
July 1 to Mch 31

2,800
34.895

4,102
32,078

1,075
10.813

1,041
9,454

4.262
48.568

5.398
43,369

2,691
12,910

903
7,171

363
3.578

217
4,235

59
834

97
1.056

1.270
11,992

1,650
11,616

Gulf & Sabine River..Mch
July 1 to Mch 31

6.718
81.861

8,574
77,395

502
3,817

347
2,738

7,031
87,245

10.596
80.543

2,521
15,276

1.750
13.216

2,582
28,169

1.675
15.181

3
97

31
64

3,246
24,222

1,703
16,675

Gulf & Ship Island. ..Mch
July 1 to Mch 31

136.142
1.108.399

144.674
1.195.736

29.392
311.632

31.668
318.233

176,580
1,524,856

186.359
1,612.257

23.068
188.817

34,364
306,833

30,482
266,412

22.162
260.081

1.257
14.502

1,512
12,099

51.564
436.327

50.502
469.664

Oulf Line Ry Feb
July 1 to Feb 28

10.488
73,648

10.346
87,544

2,371
27,808

2,451
27.712

13.389
106.202

13,180
118,274

2,681
17.337

1,364
13,890

872
8,095

891
8.813

631
5.495

361
2,325

4.339
32.114

3.931
33,234

Oulf Texas & West. . .Mch
July 1 to Mch 31

3.608
46.445

6.412
23.409

1,520
19.786

1,596
6,480

5,855
70,017

8,153
30,146

3,466
20.816

2,262
6,653

364
5,251

393
2,523

478
3.872

224
847

4.504
35.271

2.251
12,084

Hampshire Southern.Mch
July 1 to Mch 31

3.441
28.508

916
9,723

4.681
40.393

1.860
18.387

503
4,308

17
380

2.297
16.256

Hannibal Connecting.Mch
July 1 to Mch 31

6.128
50.453

6.822
43.115

8.454
77.924

10.667
66.547

234
5.339

911
5.199

616
7,136

818
8,391

115
3.477

410
3,787

2.514
26.314

3.190
19.600

Hazlehurst & S E Mch
July 1 to Mch 31

4.480
24.203

2.146
19.212

17
159

19
134

4.497
24,362

2.165
19,347

119
1,174

59
1.153

194
1,946

231
1,422

33
142 103

1,214
10,102

1,170
9.354

Hocking Valley Mch
July 1 to Mch 31

366.929
4,536.647

656.537
4.940.720

60.889
670.608

63,875
663,776

452,751
5,541,137

748,309
5,939,016

66,198
712.028

72,921
713.829

81,398
896,325

150,026
1.055,555

9,553
79,981

7,407
67.574

189.052
1,806.156

202,373
1,670,215

Hoi ton Interurban Mch
July 1 to Mch 31

2,351
21.125

2,741
17.470

2.104
14,499

1,322
10,459

4.817
38.227

4,461
30,104

618
3.662

307
2,149

842
7,464

488
3.381

8
416

2.345
16.274

824
11,172

Hoosac Tun & Wilm . .Mch
July 1 to Mch 31

6.350
48.964

5.313
39.665

1,546
15,112

1,566
14,500

8.284
67.807

7,231
57,520

1.146
7.365

681
8,145

1.797
9,793

998
5.314

1.697
20.263

2,277
17.213

Hooverhurst & S W..Mch
July 1 to Mch 31

3.116
22.913

3.130
22.888

3.116
22,913

3.130
22,888

757
6.112

474
2.892

170
2,267

191
1,611

740
5.294

651
4,537

Hous & Brazos Valley Mch
July 1 to Mch 31

983
7.660

882 287
2,997

338 1,586
13.973

1.445 706
7.195

1,577 283
1.876

170 21
192

4 794
6.709

675

Hous & Texas Cent.. Mch
July 1 to Mch 31

326.711
3.422.798

276.517
3.094.372

119,587
1.272,753

104,149
1.085.691

482.477
5.016.776

415.682
4.481.438

86.487
704.681

62.714
574.006

75.095
602.898

58.796
507.749

17,423
165.183

15.724
155.422

227-435
2,001.874

200,356
1.747,347

Hunt & Bd Top Mtn Men
July 1 to Mch 31

41.184
386.421

58.739
466.612

4,758
53.995

7,250
71,640

47,066
453,641

67.767
553.939

5.023
48.284

10.069
53.499

4,262
45,068

6,772
60.474

606
5.553

227
3,178

12,186
124.016

16,304
153,173

Idaho & Wash Nor. . .Mch
July 1 to Mch 31

33,252
369.413

33.446
305.349

14.099
146,924

13.861
99.234

49.018
533,483

48.549
412,300

5.161
55.936

4.205
39.722

9,911
84,518

6.986
74.832

1.176
12,259

1.075
10.646

21,362
183.897

15.356
142,475

Idaho Northern Ry Mch
July 1 to Mch 31

4.020
46.301

3,529
45.407

2,874
25,401

3.252
28.508

7,392
77,534

7.442
81,009

1.834
18.813

1.310
11.184

1,104
6,839

873
5.751

62
690

630
641

2,284
19,219

3.40^!

21,951

Idaho Southern _. Mch
July 1 to Mch 31

3,013
19,948

3.893
35,610

1,240
10,499

1.860
17,014

4.574
33.585

6,181
55,773

95
2,506

411
5.917

344
3,850

714
3,813

160
1.522

276
2,718

1,518
15,591

2,271
18,420

Illinois Central Mch
July 1 to Mch 31

3.382,611 3.853,142
31.035,728 29.641.596

1,021.288
9.923.866

950.035 5,063,317 5,497.829 558.138 429.667 1.005,204 1,196,662 112.862
8,952,060 46,519.586 44.001.208 5.574,052 5.680.375 9,312,28910.064,1301.008,987

98,035 1,865.690
948.686 16.031.539

1.776,769
4,773,829

Indianapolis South.Mch
July 1 to Mch 31

64.342
638.676

74,374
557,986

18.596
186.324

17,388
169.237

86.514
860.568

95.708
763.443

17,715
165,544

13.888
144.753

15,811
132,649

9,823
92,457

2.427
22.859

893
12.245

35,861
334,727

35,010
285,662

Omaha B'd'g & Ter Mch
July 1 to Mch 31

15,701
129.127

14,271
120,644

Yazoo & Miss VaL.Mch
July 1 to Mch 31

632,573
5.833,266

640,141
5.429.603

205.362
2,139.587

171.716
1.712,037

908.823
8.495.265

875.094 156.685
7.655.998 1,494.524

144.617 135.938 41.955
1,523.076 1.187.664 1,398.380

14,719
134,659

16.143
148,424

315.984
2,630.426

286.239
2,500.336

Illinois Northern Mch
July 1 to Mch 31

22,130
181.438

28,159
191,969

330
10.006

1,081
10.391

3,179
20.847

2.457
19.472

189
1.739

191
1,846

11,568
99,861

11.958
87,788

Illinois Southern Mch
July 1 to Mch 31

20.244
307,626

36.946
221,694

4,117
40,612

4,166
39,971

25.719
361,095

42,798
276,692

6.340
77,098

8.589
62.500

6,534
57.890

4,848
40,175

1.451
10.499

812
6,070

12,007
126,078

11,391
96.371

Illinois Terminal Mch
July 1 to Mch 31

17,485
135.320

17.512
109.012

281
2,469

361
3,076

18,209
144,964

18,120
120.505

5.004
22,945

2.237
12,344

2.852
13.608

2,726
11.900

356
2.861

281
2,385

4.432
39.607

4.504
28.348

Indiana Northern Feb
July 1 to Feb 28

2,243
16.345

1.885
13.789

208
1,445

193
1.574

26
449

'

6.706
834

6.843
657

4.150

Internat & Gt North.Mch
July 1 to Mch 31

511.323
5.066,257

537.207
4.721.124

176.843
1.632.535

152,074
1,469.938

733,082
7.143.741

731.189 116.913 129,075 126.689
6,598,259 1,044.084 1.091,296 1,043,871

150.053
1,089.520

19.046
176.883

19,583
174,477

332.343
2,962,199

328.266
2,723.982

Inter-State Mch
July 1 to Mch 31

4.632
50.028

6.805
48.549

1.502
15.882

1.667
14.804

6.809
70.863

9,000
67.361

811
10.309

987
7.520

2.325
15.808

2.037
17.589

1

18
1

32
3.715

32.798
4.153

30.624

Iowa Central .Mch
July 1 to Mch 31

272.245
2.154.026

272.823
2,051.899

44.364
426.071

44,833
415.690

329.053
2,696.847

328.926
2.576.657

30.941
310.524

25,544
307,081

45,621
449,873

46.027
392,659

6.856
63.988

7,359
77,510

129.062
1.120.371

141.113
1.086,304

Iron ton Mch
July 1 to Mch 31

22.926
226.025

21.119
183.747

408
3.671

232
2,523

23,334
229.707

21.351
186.271

1,582
16,655

1,241
12.099

2,992
28,401

3.390
25.700

282
2,394

269
2,385

7.751
75,891

8,328
74.111

Ivoryd & Millcrk Val.Mch
July 1 to Mch 31

6,417
52,942

5.271
43.481

6.417
52.942

5.271
43.481

526
4,077

282
3.741

581
3,735

381
3.428

262
262

1,776
33,716

4.068
28.676

Jamest Chau & L E..Mch
July 1 to Mch 31

6.719
57.424

7.583
51.618

947
12,100

1.342
13.850

8,115
75,223

9.197
68.864

1,843
14.917

1.447
16.965

586
7,229

O340
10.189

83
1.818

30
713

5.935
50.855

7,170
52,185

Kan Glen Jean & E .Mch
July 1 to Mch 31

1,426
22,017

2.890
26,099

847
5.974

652
4.262

2,423
29,478

3.722
32,037

1.030
7,244

1.136
7,559

542
3.939

375
5,276

959
8.778

812
7.868

KCClin & Springf.._Mch
July 1 to Mch 31

18.282
145.636

18.832
147.902

9.828
97.328

10,334
99.629

31,904
276,226

34,256
275.921

8.368
49,428

5.757
49.382

1.430
27.427

2.541
26.948

356
4,338

478
4.161

9.526
99.888

11,362
91.886

Kan Cy Mex & Or Feb
July 1 to Feb 28

107,782
942,559

95.123
813,452

24,103
298.529

29,821
275,958

140,104
1.314,110

130.725
1,138.186

27.979
254.648

31,724
240.698

29.655
264,121

26.736
183.454

7,915
62,207

5.917
38.617

70.129
596,847

67.698
491,949

Kansas City South. ..Mch
July 1 to Mch 31

614,636
5.666,295

644.283
5.245,224

129.894
1,258,140

121.449
1,060.084

840,103
7,714,694

843,827
7,010,217

88.479
778.603

88.715 110.016
774.272 1.006.731

93,089
892.659

24,410
238,514

25,227
231,083

275.531
2,595,890

309.421
2.411,914

Arkansas Western.Mch
July 1 to Mch 31

2.154 3,377
33,073

1,508
13,660

1.461
15.247

3,980
45,792

5.172
51,105

802
10.106

2,957
10.812 92

4
54

45
407

45
405

1,689
13,628

1,552
12,268

Kansas Southwest Mch
July 1 to Mch 31

2,335
24.190

3.244
37.248

834
7.943

985
11,020

3,693
36.846

4.823
53.797

1.036
11.734

2.991
16.544

231
3,505

222
3.954

104
884

106
1.089

1.729
15.360

1,677
17,360

Keesv A C & LCh_..Feb 476 371 888 89 22 779

Kentucky & Tenn Mch
July 1 to Mch 31

9.401
78.303

8.044
55.203

260
2,776

242
1.912

9.815
53,110

8.615
60.356

3.305
12.476

932
8.174

256
14,373

1.833
11.867 607

1,535
13,094

1.511
13.712

Kentucky Highlands.Mch
July 1 to Mch 31

3.936
29.237

3.900
22.681

422
4,234

238
2.247

4,358
33.474

4.138
24.928

437
2,818

250
2.322

20
739

15
300

999
8.362

721
6.042

Kentucky Midland. Mch
July 1 to Mch 31

737
775

54
1,022

42
237

47
286

785
1.063

108
1.386

518
3.599

15
1.235

31
495

57
263

502
1.185

39
919

Kentwood & Eastern.Mch
July 1 to Mch 31

19,175
160,076

19,142
138,197

1.153
11.821

1.144
10.054

20,686
175,457

20.706
151.411

3,232
37,104

2,985
25.655

3.967
32.427

3.117
28.770

29
213

13
216

4,527
44.481

4.224
32.862

Kentwood Grb& SW M
July 1 to MH,

5,688
61,836

7,235
29.398

136
2,191

140
2.664

5.877
64.498

7.376
32.063

1.348
16.557

1.139
L0.322

6S3
13,417

1.007
5.630

28
78

3.305
24.032

2.228
10,353

Keokuk & Ham R'dgeMch
July 1 to Mch 31

4.618
40.687

3.958
35,053

342
1.937

14

569
Keweenaw Central

.

July 1 to Mch
906

7.786
966

10.228
809

17,250
1.024

20.464
1.845

26.372
2.093

31.874
499

3.617
609

4.659
629

2.553
268

2.292
42

1.480
37

3.356
1.844

18.113
1.970

20,279

For index to roads not appearing in alphabetical order, hn' given under tm iem, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month

This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last

Or Tr of Can in U S

—

Con. $ $ $ V V V V V $ $ I Year Year

Lewis ton & Aub Mch 2,204 2,470 —487 —787 253 270 —741 —1,058
July 1 to Mch 31 26,347 27.590 —9.981 2,282 2,434 —12,263 —9,455 5 b

Michigan Air Line Mch 14,810 12.786 —329 2,579 871 750 —1,201 1,828
July 1 to Mch 31 147,260 128,649 -37,196 —11,589 7,847 6,754 —45,044 -18,343 10b 10b

Pontiac Oxf & Nor.Mch 15.027 16,747 4,175 2,968 1,320 1,166 2,855 1.802
July 1 to Mch 31 152,967 121,487 28,486 74,892 11,885 10,499 16,601 64,392 100 100

St Clair Tunnel Mch 6,169 10,609 22,194 16,487 2,415 2,067 19,779 14.420
July 1 to Mch 31 71,618 78,628 142,210 135,271 21,738 18,607 120,472 116,664 2 2

Tot Sag & Musk, ..Mch 13,231 15,787 1,118 —3,403 949 827 169 —4,230
July 1 to Mch 31 126,369 124.277 —10,491 —9,994 8,546 7,444 -19,038 —17,438 lib lib

U S & Canada Mch 3,402 4,954 —234 —1,615 297 256 —531 —1,872
July 1 to Mch 31 40.737 24,867 -8.782 7,838 2,878 2,310 -11,461 5.527 22 22

Granite Cy & E St L-.Mch 2.739 6.397 90 1,166 121 73 —30 1,093
July 1 to Mch 31 33.515 37.206 6.674 12,678 1.155 700 5.519 11,977 1 1

Great Northern Mch 2,857.770 2.985.361 1.572.187 1,682,281 82.664 76.882 —396 -12.668 255.020 211,919 1.316.770 1,457,694
July 1 to Mch 31 27.406,945 27,369.149 18,704.424 20.133.161 883.818 964.797 132,310 227,405 2.412,016 2,613.323 16.424.719 17.747.242 7,327 7.129

Farmers Or & Ship.Mch 6,218 7,011 —1,486 23 968 684 —2,454 - 661
July 1 to Mch 31 36,267 57.062 4.663 24.290 6.716 5,410 -1.053 18,880 66 bfc

Minneapolis West.-Mch 2,613 2,274 476 149 123 113 352 36
July 1 to Mch 31 26,305 24,719 7.685 5.453 1,250 1,244 6,434 4.209 2 2

(treat Southern Mch 1,799 2,014 2,536 5,773 279 169 2,257 5,604
July 1 to Mch 31 22,632 23,152 28,628 45.201 2,057 1,932 26,570 43,269 30 30

Green Bay & West. -.Mch 33,821 35,308 20.890 22,780 2,146 2,112 18,744 20,667
July 1 to Mch 31 339,107 296,053 151,802 172,871 18,957 16,609 132,845 156,262 225 225

Ahnapee & West..Mch 3,463 3,526 4,462 4,653 237 220 4.224 4,432
July 1 to Mch 31 45,515 31,960 26,477 39,863 2,034 1,889 24.442 37,973 34 34

lola & Northern. ..Mch 650 540 54 368 12 12 42 356
July 1 to Mch 31 4,864 5,252 2,050 718 109 36 1.940 681 4 4

Kewaum Gr B & WMch 6,539 7.168 7,382 11,163 475 451 6,907 10,712
July 1 to Mch 31 67,491 66.034 49,772 52,938 4,128 3,884 45.643 49,053 36 36

Griffin Mag & W Mch 4,490 2,976 -1,305 292 43 25' —1.349 267
July 1 to Mch 31 26,742 20,557 —1,682 2,575 395 225 —2.077 2,350 2b 2b

Grove Lufkin & Nor ..Mch 4,965 3.421 —703 1,977 150 150 —853 1,827
July 1 to Mch 31 34.491 27.911 14.077 15.458 1,350 1,200 12,727 14,258 36 36

Qulf & Sabine River..Mch 9,408 6,980 —2,376 3,615 —2,376 3,615
July 1 to Mch 31 76,859 54,713 10.386 25.830 10,386 25,830 2b 27

Uuir & Ship Island. ..Mch 114,742 116,358 61,837 70,001 5,164 5,262 56,672 64,738
July 1 to Mch 31 977,725 1,115,294 547.130 496,963 44,924 45.566 502,206 451,396 307 30/

Gull Line Ry Feb 10.162 8,607 3.226 4,572 450 593 2,776 3,978
July 1 to Feb 28 72.081 70,791 34.120 47,482 5,043 4,238 29.077 43,244 77 77

Gulf Texas & West. . .Mch 9.606 5,786 —3.751 2,366 464 —4,216 2,366
July 1 to Mch 31 73.512 24,890 -3.494 5.255 3,508 —7,074 5,255 74 52

Hampshire Southern.Mch 5.395 —713 14 —727
July 1 to Mch 31 45.929 —5,536 127 -5,664 38 ....

Hannibal Connecting.Mch 3.631 5.807 4.822 4.860 149 59 4,672 4.801
July 1 to Mch 31 43.501 38.786 34.422 27.761 1.070 546 33.352 27.214 6 6

Hazlehurst & S E Mch 1,562 1.462 2.935 702 42 28 2,893 674
July 1 to Mch 31 13,610 12,383 10.751 6,963 290 195 10,461 6,768 24 24

Hocking Valley Mch 365,812 447.723 86.939 300,585 24,725 27.625 62,214 272,959
July 1 to Mch 31 3.649,325 3,617,010 1.891.812 2,322,005 252,990 215.251 1,638,822 2,106,754 350 350

Ho! ton Interurban Mch 4,240 1.980 576 2,480 209 138 368 2,342
July 1 to Mch 31 31.626 22,279 6.600 7,824 1.526 1,090 5,073 6,734 18 10

Hoosac Tun & WiIm__Mch 5.216 4,322 3.067 2,908 130 153 2,937 2.754
July 1 to Mch 31 43,817 34,545 23.989 22,974 1.177 1,383 22,812 21,590 25 25

Hooverhurst & S W-.Mch 1.977 1.587 1.139 1,543 65 46 1,074 1,497
July 1 to Mch 31 16.849 10.935 6.063 11,953 556 340 5.507 11,612 6 6

Hous & Brazos Valley Mch 1.945 2,609 —359 —1,163 81 81 —441 —1.244
July 1 to Mch 31 17.543 -3.570 737 —4,307 20 20

Hous & Texas Cent. .Mch 430.197 359.141 52.280 56.541 1,722 —1,337 17.816 17.053 33.126 39,488
July 1 to Mch 31 3.669.210 3,161.857 1.347.566 1,319.581 5.994 —4.896 165.134 138.474 1,177,534 1,181.106 789 789

Hunt & Bd Top Mtn..Mch 25.332 36,737 21,734 31,029 2,000 2,000 19,734 29,029
July 1 to Mch 31 254.612 301,924 199.028 252,015 18.000 18.000 181,028 234.015 70 70

Idaho & Wash Nor. -.Mch 40.644 28.406 8,373 20.142 3.000 3,000 5.373 17.142
July 1 to Mch 31 355,571 276.996 177,911 135,304 27,000 12,998 150.911 122,305 111 102

Idaho Northern Rti Mch 6,008 4,769 1,384 2,672 641 218 742 2,454
July 1 to Mch 31 51.720 45,050 25,814 35,958 3,996 3.516 21.817 32,441 b8 58

Idaho Southern Mch 2.319 3,944 2,254 2,237 302 302 1.952 1,934
July 1 to Mch 31 25.945 34.554 7,639 21,219 2.722 2,722 4.917 18,496 24 24

Illinois Central Mch 3.685.724 3.595.494 1,377,593 1,902,334 44.206 37,237 —7.901 —4,379 238.122 220.109 1,131.568 1,677,846
July 1 to Mch 31 32.924.709 32.344,653 13,594,877 11,656,554 362,740 282.350 —32,548 —30,850 1,968,469 1,946,594 11,593.859 9,679,109 4,573 4.550

Indianapolis South .Men 73,624 60.883 12,889 34,824 4,057 3,733 8.831 31,090
July 1 to Mch 31 671,902 545.600 188,666 217,842 36,034 34.159 152,631 183.682 179 179

Omaha B'd'g & Ter Mch 823 854 14,877 13.416 1.000 900 13,877 12,516
July 1 to Mch 31 7,108 7,283 122,018 113.361 9.000 8.100 113.018 105,261 9 9

Yazoo & Miss Val-.Mch 647,556 613,831 261,266 261.262 1,353 15,713 214 1,377 36.050 34.930 225.430 227,710
July 1 to Mch 31 5,660,374 5,784,893 2,834,890 1.871,105 7,572 185,730 —3,445 22,672 306.098 321,230 2,525.347 1.572,547 1,371 1.731

Illinois Northern Mch 16.164 16,379 5.965 11.779 773 630 5,192 11.149
July 1 to Mch 31 140.879 124,792 40.558 67,177 6,871 3,583 33,686 63.593 5 5

Illinois Sou thern Mch 28,475 27,887 —2,755 14.911 1,500 1,500 —4,255 13,411
July 1 to Mch 31 295,631 225,992 65,463 50.700 13,500 13,449 51,963 37,250 136 136

Illinois Terminal Mch 20,639 10,794 —2,429 7.325 332 303 —2.761 7,021
July 1 to Mch 31 104,380 64,939 40.584 55,565 2.989 2.733 37.594 52,831 18 18

Indiana Northern Feb 1,069 850 1.173 1,034 55 64 1.118 969
July 1 to Feb 28 8.738 12,430 7.606 1.358 443 515 7,162 842 0-72 0.72

Internal & Gt North.Mch 619.150 650,026 113,931 81,162 —142 20.000 20.000 93,789 61,162
July 1 to Mch 31 5,424,967 5,272,337 1,718,774 1,325.922 11,646 —3.024 194,000 192.000 1,521.750 1,132,922 1.159 1.159

Inter-State Mch 8.177 8,522 —1,368 478 496 558 —1.864 -80
July 1 to Mch 31 68.766 62,324 2.096 5.037 4.500 3.911 -2.403 1,125 25 20

Iowa Central Mch 220.108 230.303 108,944 98.622 9,688 9.724 99,255 88,897
July 1 to Mch 31 2,022,573 l; 944,957 674,274 631,699 88,039 69,151 586,234 562,547 558 558

Ironton Mch 14,221 14,829 9.112 6,521 700 580 8.412 5.941
July 1 to Mch 31 137.755 128,741 91.951 57,529 5.700 5.280 86.251 52,249 12 12

Ivoryd & Millcrk Val.Mch 3.037 7,281 3,379 -2,013 81 94 3.297 —2,107
July 1 to Mch 31 61,467 54,314 —8.525 -10.833 734 848 -9.260 —11,682 1 1

James t Chau & L E..Mch 9,195 9.377 —1,079 —180 400 400 —1.479 —580
July 1 to Mch 31 82,464 86.448 —7,241 —17.583 3.600 3.600 —10.841 —21,183 33 33

Kan Glen Jean & E..Mch 2,607 2,399 —184 1.323 153 150 —338 1,172
July 1 to Mch 31 20,648 21,347 8.829 10.689 1.382 1.356 7.447 9,331 14 8

K C CMn & Springf . . -Mch 21.502 21.660 10.402 12,595 2.000 2.500 8.402 10.095
July 1 to Mch 31 196,990 187. 61 79.235 88,260 18.000 20.500 61,235 67,760 154 154

Kan Cy Mex & Or Feb 143,728 139,720 —3.624 —8.994 6.835 6.750 —10.459 —15.744
July 1 to Feb 28 1,240,330 1.007,419 73.780 130.767 38.861 51.344 34.918 79.423 740 736

Kansas City South Mch 536.121 547,068 303.981 296.758 27.398 29,064 276.582 267.694
July 1 to Mch 31 4.900.635 4,580.802 2,814.058 2.429,414 258.040 239.972 2,556.018 2.189.441 827 827

Arkansas Western _Mch 2.742 4.791 1,237 381 291 566 946 —185
July 1 to Mch 31 26.222 25.390 19,570 25,714 4.275 5.820 15.294 19.894 32 32

Kansas Southwest Mch 3.349 5.291 343 —467 460 515 —116 —982
July 1 to Mch 31 33.952 41.476 2,893 12,320 3.723 5,469 —829 6.850 60 60

Keesv ACS LCh.-.Feb 921 —33 40 —73 5

Kentucky & Tenn Mch 5,725 4.711 4,090 3,904 20 20 4.070 3,884
July 1 to Mch 31 45.590 38.215 37,520 22,141 180 180 37.340 21.961 10 10

Kentucky Highlands. Mch 1.703 1,171 2,654 2,966 23 17 2.631 2.949
July 1 to Mch 31 13.868 10.014 19,605 14,914 207 153 19,398 14.761 7 7

Kentucky Midland. . .Mch 1.200 251 -415 —143 36 2 —452 —145
Juiy 1 to Mch 31 6,593 3.697 -4,529 —2,311 332 7 —4,861 —2,319 7 7

Kentwood & Eastern.Mch 12.949 10.812 7.736 9.893 50 151 7,585 9.741
July 1 to Mch 31 121.209 92.501 54.247 58,910 1,353 1.435 52.894 57.174 51 51

Kentwood Grb&SW.Mch 5.626 4,386 251 2,989 60 33 191 2,956
July 1 to Mch 31 55,775 26,938 8.722 5.124 540 297 8.182 4.327 14 14

Keokuk & Ham B'dgeMch 1,132 899 3,486 3.059 360 350 3.126 2.709
July 1 to Mch 31 10,673 9.029 30,014 26,023 3,240 3,150 26.774 22,873 2 2

Keweenaw Central Mch 3.242 3.202 —1,396 —1,109 85 86 —1,482 —1.195
July 1 to Mch 31
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATN

NAME "F ROAD This Year Last Year This Year Last Year This Year Last Year This Year LastYear This Year LaslYear ThisY'r LaslY'r This Year Last Year
S % S $ $ $ S $ s $ S % S S

Kins ton & Snow Hill.Mch 2.823 2,367 260 284 3.140 2,663 1,674 499 161 227 10 8 973 1.496
July 1 to Mch 31.. 11.247 10.947 3.521 3.503 15.296 14.982 6,771 6.739 1,354 2,138 108 127 9,302 8.829

Kishacoquillas Valley Mch 820 706 455 419 1.365 1,200 633 468 9 16 458 374
July 1 to Mch 31 6.583 6.762 4,960 4.492 12,314 11,897 4,688 3.990 382 375 31 18 3,406 3.229

Kittaning Run ..Mch 553 1.240 568 1.255 356 397 2 33 460 427
July 1 to Mch 31 5.126 7.637 5.262 7,773 3,362 3.668 819 132 4,723 5.356

Klamath Lake Mch 155 89 156 110 410 372 842 1.392 665 292 166 235
July 1 to Mch 31 14.872 14.894 1.067 1.237 17.139 17,756 5,695 7.250 1,390 2,209 1 16 3,433 4,805

La Crosse & S E Mch 2.371 3.009 3.206 3.397 5.828 6,721 610 577 1,052 239 121 134 1.761 3.037
July 1 to Mch 31 21,573 21,472 31,714 30.234 56.001 54.808 6,843 6,646 3.741 3.160 1.255 1.212 21,166 22,880

La Salle & Bureau Co.Mch 1.663 1,683 279 145 627 646
July 1 to Mch 31 16.930 14.832 1,650 1,251 6,168 5.632

Lacka & Wyo Vail.. Mch 4.051 4.108 39.381 40.977 45.071 46.745 4,008 3.516 6.386 6.558 660 717 15,229 15.949
July 1 to Mch 31 41.934 40.561 388.577 374.593 445.457 428,897 39,523 29. 24 55.474 57,586 5.883 6.038 140.383 149,078

L Champlain & Mor .Mch 19.414 21,408 70 85 22.543 24.707 2.279 2.303 2.724 5.825 5.680 7.119
July 1 to Mch 31 156.454 170.257 695 594 188.695 197.607 26.310 14.130 27,281 32.741 51.406 68,811

L Charles Ry & Nav .Mch 3.757 3.941 3.757 3.941 532 735 114 441 243 150 796 771
July 1 to Mch 31 25,049 29,193 25,049 29.193 4.284 6.725 3,140 3.464 1.491 1,418 6.279 9.334

Lake Erie & FtW Feb 919 1.242 124 97 91 102 476 455
July 1 to Feb 28 8,453 10.089 901 1,013 635 948 18 3,784 3.682

Lake Erie & Western.Mch 368.606 394,382 60.231 61.898 452,270 479.717 70.213 74,216 90,398 89.835 13,273 12.513 188,829 169.608
July 1 to Mch 31 3.311.933 3.346.876 692.496 643.012 4,231,818 4,201,309 684.293 547,062 795,843 734.924 139,031 114.783 1,644.089 1.466.784

Lake Shore & Mich S.Mch 2.697,485 2.983.882 836.591 806.807 3,985,897 4,226,539 520.848 497.363 599.590 640.662 101.277 92.580 1,468,786 1.495.262
July 1 to Mch 31 23.911.758 24.440.416 8.613.309 8.120.609 36.824.211 36.577.430 5.862,335 4,204.202 5,781.907 5:397,165 900.725 860.051 13.224,447 11.630,657

L Superior & Ishpem.Mch 3.957 4,488 149 113 5,981 4.766 1,364 3.218 6,445 8,299 95 98 3.012 3.020
July 1 to Mch 31 130.740 165.997 3.106 2.854 142.307 171.516 39,630 31.740 61.625 57,278 832 765 47.960 51.901

Lake Tahoe Ry & Nav Mch 39 —3 15 —3 68 337 1.001 3 136 98 220 211
July 1 to Mch 31 4.938 12.173 22.867 21.261 29.548 35.419 6,965 5.331 1.974 2.062 1,312 1.209 9.621 10.767

Lakeside & Marbleh'dMch 10.632 18.386 165 161 10.849 18.581 477 3.138 481 1,103 18 40 2.322 3.961
July 1 to Mch 31 88.648 118.065 1.510 1.276 90.584 119.754 8,477 9.116 6.383 8.098 304 361 23.360 27.248

Lancaster & Chester Mch 9.285 7.675 1.301 1.179 11.002 9.122 2.293 2.108 613 359 143 76 2.319 1.500
July 1 to Mch 31 60.911 48.521 14.076 11.904 78.073 62,777 19.266 17.656 7.211 3.274 745 455 17.026 13.625

Lane Oxford & Sou. .Mch 1.352 1.168 726 807 2.164 2,071 597 564 123 342 39 35 935 1.053
July 1 to Mch 31 14.630 13,245 8.259 8.904 23.809 23,120 6.298 8.477 1.870 2,269 258 278 9.622 9.007

L'Auguille River Mch 1.106 1,629 1.106 1.629 223 262 26 53 238 377
july 1 to Mch 31 9,527 10,026 9.527 10.026 1,601 1.863 334 559 37 3.056 2,873

Lara Hahns Pk & P.Mch 3.243 3,038 878 1.006 4.535 4,347 713 221 679 608 181 88 2.197 1,541
July 1 to Mch 31 32.967 28,307 12,823 10.407 49.512 41,629 2,875 3.016 6.446 4.510 1.569 512 26,729 14.338

Las Vegas & Tonop. _Mch 6.871 4.889 2.589 1.706 10.616 7.957 3.530 2.136 3.360 2.111 1.333 1.163 5.709 6,955
July 1 to Mch 31 73.856 82.595 29.309 35.971 114.416 134,674 28.687 31.842 24.524 20.559 11.401 15.068 61.666 74,502

Laurel Railway Mch 5.171 6.557 398 308 5.631 6,926 520 598 791 698 2.006 2.445
July 1 to Mch 31 58.799 49.646 4.302 4.273 63.644 54,455 4,898 6.153 7.240 8.186 19.729 16.799

Lawndale Ry & Ind . .Mch 2,425 1.642 184 187 2,645 1,865 287 161 164 156 6 521 422
July 1 to Mch 31 10.178 8.359 1.629 1.587 12.121 10.266 1.797 1.997 1.269 1.639 46 3.928 3.768

Lawrencev Branch . . Feb 407 423 130 118 574 578 5 78 31 37 442 391
July 1 to Feb 28 3,813 3.957 1.221 1.404 5.330 5.657 8 941 352 376 8 15 3.311 3.231

Leavenworth & Top. .Mch 2.061 2.564 991 1.017 4.332 4.958 5,035 6.996 165 152 25 25 2.627 2.098
July 1 to Mch 31 20,222 18.703 10.736 11.148 43.312 42.346 26,659 25.594 3.001 1.522 245 245 22,345 18.644

Leetonia Mch 2,560 2.616 2.753 2.638 724 725 309 217 988 850
July 1 to Mch 31 26.893 17,860 27.875 18,138 7.898 6.625 4.153 1.825 40 21 10.307 7,170

Lehigh & Hud River.Mch 109,726 109.697 3.180 3,404 114,302 112,217 8.504 10.483 18.663 16.436 1.257 1.301 43.329 39,572
July 1 to Mch 31 1,013,313 1,009.750 35.666 33,502 1.063.907 1.056.338 113.027 137.255 152.074 118.026 10,542 10.746 357.604 374,948

Lehigh & New Eng__Mch 69.279 69.371 862 1.009 71.459 70.854 10.351 7.862 8.271 11.820 918 1.046 19.689 19.230
July 1 to Mch 31 615.910 603.868 9.095 10.268 636.561 621.513 81.619 90.759 81.421 80.174 9.053 9.343 178.262 174.920

Lehigh Valley Mch 2.665.556 2.612,234 287,395 337.666 3.045.616 3.047.406 234,424 267,531 515,303 506.566 76.036 73.874 997.006 915,534
July 1 to Mch 31 '

22.982.021 22,275.469 3.364,565 3.217.186 27.292.745 26.428.554 2.712.866 2,716.968 4.650.712 4.379,827 736.783 663.974 8.968.471 7,880,373

Lester & Ouach Vail.Mch 527 2.273 527 2,273 11 387 126 181 283 962
July 1 to Mch 31 8,096 22.780 8.096 22.780 1.230 3,698 919 3.917 2,316 7.828

Lexington & Eastern.Mch 33.808 31.321 11.644 8.560 48,172 41.983 15.820 9.154 7.819 7.070 417 398 9.597 9.341
July 1 to Mch 31 260.387 230.333 96.965 82.142 378.341 329.253 102.419 77.589 62.184 60.204 3.851 4.000 83,126 76.403

Liberty-White Mch 9.863 9,867 1.340 1.395 11.210 11,291 2,647 2,029 2,169 1.761 81 3.459 3.154
July 1 to Mch 31 73.650 70.142 13.719 13.215 87.399 83,723 20.774 24,372 17.967 13.556 667 618 26.892 29,591

Licking River. .Mch 1,458 1.743 173 125 1.856 1,868 1.909 677 146 289 869 808
July 1 to Mch 31 13.371 12.161 1.681 1.272 15.352 13.435 6,863 7.008 2.728 2.573 201 220 8.451 7.455

Ligonier Valley Mch 6,690 11.076 1,375 1.922 8.327 13.273 2.111 1,914 770 814 50 50 3,235 3.057
July 1 to Mch 31 63.072 87.454 25,009 25.737 91,221 116.133 22,941 15.467 6.212 8.524 496 461 28.266 27.858

Lime Rock Mch 6,093 7,383 6.162 7.723 425 1.032 1.000 714 1.614 1.455
July 1 to Mch 31 56,637 58.127 59.235 60.609 9,898 10.024 5.501 7,164 13.827 12,453

Unville River Mch 1.101 1.951 213 189 1.364 2,201 321 636 14 55 517 510
July 1 to Mch 31 11.363 17.802 1,966 2.485 13.792 20.969 5.359 5.465 965 2.535 5.567 5.383

Litchfield & Madison .Mch 16.575 29.245 16.677 29,645 1,240 2.971 6.687 7.976 176 175 3.081 5.490
July 1 to Mch 31 216.464 204.865 219,904 207.302 24.764 31.189 73.436 62.871 1.801 1.979 39.571 40.632

Little Kanawha Mch 1.055 1,312 789 1.225 2.208 2.909 946 1.473 75 441 1.795 1,772
July 1 to Mch 31 11.830 14.436 8,248 16.250 24.572 34.281 13.596 17.434 1.085 3.079 15.826 17,040

Little River Mch 2,434 1.816 345 313 2.834 2,182 386 382 879 203 1.970 478
July 1 to Mch 31 20.898 14.762 4.143 3.241 25.467 18,644 3.112 4.433 3,423 1.732 9,516 6,449

Little Rk Maum & W.Mch 4.508 3.871 203 182 5.202 4,481 473 465 257 272 25 25 1,321 928
July 1 to Mch 31 35.027 28.472 1.613 1.550 39.407 33.186 4.917 2,350 3,066 2.668 257 260 10.541 7.566

Live Oak Per & Qulf .Mch 5.730 8.578 1,266 1.563 8.133 10,726 2,660 1.849 2.000 2,360 166 178 2.100 2.204
July 1 to Mch 31 58.681 65.891 14,219 13.965 78.086 83.830 18.404 14.700 17.904 15.879 1.514 1.547 20.962 19.752

Livingston & S E... Mch 1.016 2.189 152 166 1.168 2,355 400 243 1 7 762 904
July 1 to Mch 31 13,655 15.440 1,904 1.298 15.559 16,863 3.171 4.998 377 3,359 70 8.214 7.546

Long Island Mch 271,498 275.071 391,882 377.773 699.706 679.555 93.656 95.678 104,158 112,907 12.526 11,287 401.755 339.828
July 1 to Mch 31 2,280,770 2.260.127 4.726,642 4.255.223 7.363,243 6.827,251 861.313 733.806 1.051.599 931.082 151.746 130,758 3.592.405 2.958.053

Lorain & Southern.. Mch 491 252 491 252 226 220 121 144 522 495
July 1 to Mch 31 4,140 2.953 4.140 2.953 2.825 1,789 1,234 1.780 4,130 4.139

Loring & Western...Mch 907 9.303 907 9,303 129 1,374 714 75 75 773
July 1 to Mch 31 43,703 59.906 43.703 59,906 5.522 8,663 16,081 8.103 721 865 4,425 8.830

Louisiana Railway Mch 9,761 9,587 9.761 9,587 715 714 744 1,423 3.597 3.280
July 1 to Mch 31 76.419 72.132 76,419 72,132 7,256 8,143 7.484 14,010 35.887 27.258

Louisiana & Arkan
.
Mch 113.459 105.681 14.359 13.183 132.508 123.164 19,450 15,225 17.734 18.263 2.192 2,176 34.778 30.804

July 1 to Mch 31 910.992 807.518 143,379 127,630 1.095.932 991.982 173.478 148.190 150,809 159.787 21.791 16.152 292.365 246.483

Louisiana & N W Mch 23.568 20.727 3.316 4,164 28.239 26.015 7.293 6.620 4.488 3.962 410 450 10.437 9.343
July 1 to Mch 31 179.109 192,889 41.649 44,196 233.999 249,360 43.654 58.664 32.894 37.069 4.092 4.030 79.068 82.935

Louisiana & Pacific Mch 19,142 23.417 60 48 19,407 23,873 2.423 1.544 2,687 0648 846 926 6.679 5.547
July 1 to Mch :si 182.427 148.863 363 392 184,701 152.975 16.284 15,463 13,920 10.120 8.110 7.875 58,686 45.751

Louisiana Central Mch 12.593 13.887 4 19,850 20.949 7,324 5.633 4.633 3,658 393 395 4,610 4,248
July 1 to Mch 31 112,220 109.638 60 62 171.152 169.786 52,035 49.299 34.659 24,955 3,470 3.050 45.414 34,408

La Ry & NavCo Mch 107.986 100.976 18,027 14.311 134.243 127.762 19.076 25.210 20,060 12,099 4,746 5.163 53.445 48.147
July 1 to Mch :;l 989.021 790.495 180.965 141.111 1,278.512 1.039.093 217.210 203.628 157,091 117.478 44.275 43.940 524,347 420.424

Louisiana Southern Mch 6.112 3.544 1.257 1.675 7.738 5.735 1,213 1.980 1,228 1,022 2.906 2.004
July 1 to Mch 31 65,748 52,425 12,549 12,634 82,297 67.797 31,799 16.909 16,539 13.284 26.692 22.328

Louisville & Nash v..Mch 3,639.748 3.631,724 952,077 876.772 4.874,674 4.790,529 773.653 815.522 791.935 791.943 93.246 96.577 1.527.768 .440.272
July 1 to Mch 31 30.153.833 28.809.389 3,864,187 3,084.553 41.479,854 39,276,988 6.720.217 5.155.770 7,159.672 6.196.523 860.118 822.394 13.289.386 11.787.019

Lou Hend & St L Mch 62,959 88,805 28,608 28.885 98.362 124.007 30,143 22.727 12.581 9,806 3.941 3.688 31.603 36.944
July 1 to Mch 31 560.759 540.796 305,444 301.463 928,628 896.565 234.823 200.298 105.267 75.887 43.614 34,079 306.414 283,947

Lou New Alb & Cory .Mch 1.273 1,247 702 733 2.159 2.164 257 473 1 493 387
July 1 to Mch 31 11.591 9.737 8,212 7.790 21.330 18.964 1.633 1.893 96 30 4.217 3.694

Lowv & Beaver Rlv .Mch 1.418 2,319 789 1.063 2.830 3.973 416 874 356 312 1.006 926
July 1 to Mch 31 13.197 15.176 8,654 8.600 27,522 27,626 4.344 4,693 2.616 2.198 54 39 8.688 8,488

Luehrmann & West Mch 8 8 25 25 10 25 25
July 1 to Mch 31 568 441 568 441 226 275 101 331 20 225 358

Macon & Hirmingh Mch 12,817 10.612 3.349 3,205 16.819 14.404 2,748 2.823 1.694 2,068 557 918 6.194 5,352
July 1 to Mch 31 82,465 78,795 37.577 34,583 125.946 119.156 27.704 25.433 15.616 13.909 7.616 8,145 46.860 42.371

Macon Dublin & Sav. Feb 31,434 24,599 10.144 8.022 42,790 33.769 6,135 2.948 3,547 3.668 2.781 2,360 13.284 10.750

July 1 to Feb 28 222.046 196.527 91,914 80.451 326.000 290.612 51.643 33.116 35,989 31.379 20.343 18.872 94.522 86.533

Maine Central Mch 499.394 532,767 192.593 199.509 737.554 774.733 75.049 72.575 119,182 116.694 6,141 6.273 298,205 270.973
July 1 to Mch 31 4.089.783 4.082.244 2,256.215 '.2.222.560 5.769.758 15,703,531 1.053.841 938.146 1.007.093 952,454 65.819 66.686 :2.612,417 2.259.680

Sebasticook&MooseMch 3.428 2,596 782 737 1,7'n 3.741 642 (,01 64 96 29 1.149 772
Bep< 11 to Mch 31 .- 15.150 15.722 4,964 4.363 22.849 22,565 7.109 4.503 1.776 784 16 191 6.164 4.527

Malvern & Freeo Val.Mch 4.262 4.197 4.526 4,461 356 463 1.624 820 1.355 407
July 1 to Mch 31 40.011 27.060 42.386 29.436 3,683 3.738 14.381 11,740 9.974 6.199

Manchester & Oneida Mch 1.072 i . w, Kt25 786 1.985 2.310 293 477 7 37 92 84 1.105 1.089
July 1 to Mch 31.. 11.037 9,528 6.427 5,955 19,440 17.002 2.499 2.163 57 562 987 870 8.203 7.292

For index to roads not appearing in alphabetical order, but given under some other system, see last page
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TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year$$$$$$$$
Kinston & Snow Hill.Mch

July 1 to Men 31
2,819
17.536

2.231
17,834

320
—2.240

431
—2,852

Kishacoquillas ValleyMen
July 1 to Men 31

1.311

10.957
1.071
9,964

53
1,356

128
1.932

Kittaning Run Men
July 1 to Men 31

865
9.763

918
10.166

-296
—4,500

337
—2.393

Klamath Lake Men
July 1 to Men 31

1,943
12,866

2,134
17,162

-1.533
4,273

—1.762
594

La Crosse & S E Men
July 1 to Men 31

3,953
36,033

4.238
36.112

1,874
19,968

2,482
18.696

La Salle & Bureau Co.Men
July 1 to Men 31

1,064
9.695

941
8.741

598
7.235

741
6.090

Lacka & Wyo Vall_..Mch
July 1 to Men 31

27.658
253.284

27,990
259.399

17,413
192,172

18.754
175.498

44
1,059

154
899

—221
—2.323

—109
—1.713

L Champlain & Mor._Mch
July 1 to Men 31

11.080
109.494

16.967
121.832

11.463
79,200

7.739
75.775

L Charles Ry & Nav. -Men
July 1 to Men 31

2,537
21,858

2.690
26.584

1.220
3,190

1.251
2,608

Lake Erie & FtW Feb
July 1 to Feb 28

699
5.402

662
5.725

219
3.051

579
4.364

Lake Erie & Western _Mch
July 1 to Mch 31

375,269
3.374,878

357,033
2,957.249

77,000
856,939

122.684
1.244.059

Lake Shore & Mich S.Mch
July 1 to Mch 31

;

2,785,939 2,808.739 1.199.958 1,417.799
56,482.074 22.669.921 10.342,136 13,907.508

37.844
427,010

35.701
376,823

—6,477
—47.445

—4.212
-52,057

L Superior & Ishpem.Mch
July 1 to Mch 31

12,274
162,249

15.666
153.109

—6,292
—19,942

—10.900
18,407

Lake Tahoe Ry & NavMch
July 1 to Mch 31

1.113
24.400

1,696
24.221

—1,117
5,148

-1,628
11.197

185
154.767

215
148.663

—644
45.585

—586
49,102

Lakeside & Marbleh'dMch
July 1 to Mch 31

4.470
41.528

8.434
47.697

6,379
49.055

10.147
72.056

Lancaster & Chester Mch
July 1 to Mch 31

6.780
50.464

4.707
39.772

4.222
27.609

4,415
23,005

Lane Oxford & Sou. _Mch
July 1 to Mch 31

1.979
20.340

2.166
22.240

184
3,469

—94
879

L' Auguille River Mch
July 1 to Mch 31

1,047
10.279

1,248
10,489

58
—752

380
-463

Lara Hahn's Pk & P.Mch
July 1 to Mch 31

3.992
39.842

2.608
24,566

543
9,669

1.738
17,063

Las Vegas & Tonop.-Mcb
July 1 to Mch 31

15.559
140.343

14,089
161.911

—4.943
—25.926

-6.132
—27.236

41

388 1.256
41

379 908
Laurel Railway Mch

July 1 to Mch 31
3,861

35,271
4.188

36.040
1,770

28,372
2.737
18.414

Lawndale Ry & InJ .Mch
July 1 to Mch 31

1.021
7.592

764
7.694

1,624
4,529

1.100
2.572

Lawrencev Branch Feb
July 1 to Feb 28

481
3.835

583
4.791

93
1.495

—5
866

Leavenworth & Top..Mch
July 1 to Mch 31

8.249
53.931

9.432
47,548

-3.916
—10,619

—4.473
-5.201

Leetonia Mch
July 1 to Mch 31

2,172
23,891

2.040
17,035

581
3.984

597
1,102

Lehigh & Hud River.Mch
July 1 to Mch 31

75.258
666.561

71,053
674.742

39.044
397.346

41,163
381,595

Lehigh & New Eng_.Mch
July 1 to Mch 31

42,095
376.680

42,880
382,615

29.364
259.880

27,974
238,898

Lehigh Valley Mch
July 1 to Mch 31

1,887.805 1.824.739
17.650.805 16.174.849

1,157.810 1,222,666
9,641.940 10.253,705

107.733
1.450.844

95,906
1.513.518

—31.914
—250,209

—21,626
—29,047

Lester & Ouach Vail .Mch
July 1 to Mch 31

421
4,641

1,531

15.470
105

3.454
742

7.310

Lexington & Eastern.Mch
July 1 to Mch 31

35.342
270.076

27,550
236,697

12.829
108.264

14.432
92.555

15
282 258

15
217 256

Liberty-White Mch
July 1 to Mch 31

9,061
72,075

7,726
70,285

2,149
15,323

3.564
13.438

Licking River Mch
July 1 to Mch 31

3,066
19,097

1,781
18.339

—1,209
—3.744

86
—4.903

Ligonier Valley Mch
July 1 to Mch 31

6.707
62,097

6.374
56.602

1,620
29,024

6.899
99.531

Lime Rock. ..Mch
July 1 to Mch 31

3.474
33.324

3.652
33.329

2,687
25.910

4.071
27,280

Unville River Mch
July 1 to Mch 31

938
12,848

1,280
14.577

426
943

921
6.392

Litchfield & Madison.Mch
July 1 to Mch 31

12.098
145.668

17.153
141,807

4.578
74.235

12,491
65,495

Little Kanawha Mch
July 1 to Mch 31

3.052
32.256

4,010
40.495

—844
-7.683

—1,100
-6,213

Little River Mch
July 1 to Mch 31

3,698
18,387

1.959
18.576

—855
7.079

222
68

Little Rk Maum & W.Mch
July 1 to Mch 31

1.879
22,064

1.997
15.594

3.323
17.343

2,484
17,592

Live Oak Per & Gulf .Mch
July 1 to Mch 31

7.416
63.966

7.209
57.319

717
14,119

3.516
26.511

Livingston & S E Mch
July 1 to Mch 31

1.320
13.201

1.305
17.115

—152
2,358

1.050
—252

Long Island.. Mch
July 1 to Mch 31

641.282
5.865.099

577.195
4.922.836

58.424
1.498.143

102,360
1,904.414

105.732
1,314.396

119.196
1,409.280

24,814
519.278

36,524
609,969

Lorain & Southern Mch
July 1 to Mch 31

871
8.199

860
7.720

-379
-4,058

-608
—4.766

Loring & Western Mch
July 1 to Mch 31

479
29.167

3.195
29.009

427
14,536

6.108
30.897

Louisiana Railway Mch
July 1 to Mch 31

5.211
53,043

5,543
51,338

4.550
23.375

4.043
20.793

Louisiana & Arkan_.Mch
July 1 to Mch 31

78.807
678.922

71.046
609.700

53.701
417.009

52.118
362.282

Louisiana & N W Mch
July 1 to Mch 31

24.500
176.342

21,874
198.785

3,739
57.657

4,141
50.574

Louisiana & Pacific ..Mch
July 1 to Mch 31

14,034
110.321

8.936
91,296

5.373
74.379

14.937
61.679

Louisiana Central Mch
July 1 to Mch 31

19.113
141,612

14,353
116.071

737
29,540

6.596
53.715

La Ry & Nav Co Mch
July 1 to Mch 31

103.182
997.943

96.556
835,980

31,060
280.568

31.206
203.112

Louisiana Southern..Mch
July 1 to Mch 31

5,854
79,544

5,495
56,923

1.884
2,752

240
10.874

Louisville & Nashv..Mch
July 1 to Mch 31

3,273,123 3,225,345 1,601.550 1,565.183
28.838.977 24.733.296 12,640.887 14,543.691

36.246
300.061

37,316
315,774

7.639
18.716

36,556
22,459

July 1 to Mch 31
81.893

715,85?
75,c72

619.685
16,468

212,774
48.335

276.879
527

5.78?
603

5,516

-251
2,034

273
2,399

Lou New Alb & Cory.Mch
July 1 to Mch 31

1,059
8,915

1.166
8.392

1.100
12,414

997
10.571

Lowv & Beaver Riv__Mch
July 1 to Mch 31

2.267
18,500

2.351
17,483

563
9,022

1,621
10,142

Luehrmann & West. .Mch
July 1 to Mch 31

60
587

50
1,042

-52
—18

—50
—601

Macon & Birmingh-.Mch
July 1 to Mch 31

12,045
105,955

12,046
98,423

4,773
19,991

2,357
20,732

229
2.545

22
254

Macon Dublin & Sav.Feb
July 1 to Feb 28

27,393
214.183

21,006
180,963

15.396
111.817

12.762
109.649

Maine Central Mch
July 1 to Mch 31

529.689
4.975,021

488,140
4.414,888

207,864
1.794.737

286.592
2.288.642

13,852
175.313

13.347
159.708

—1,015
12,071

1.486
24.522

Sebasticook&MooseMch
Sept 14 to Mch 31 ..

1.929
15.382

1,664
11,083

2,870
7.467

2.076
11,481

Malvern & Freeo Val.Mch
July 1 to Mch 31

3.551
30.558

1,951
24.168

974
11.828

2.509
5.267

Manchester & Oneida Mch
July 1 to Mch 31

1,515
11.940

1,704
11.087

470
7.499

606 fW
5.914' V-

For index to roads not appearing in alphabetical order, but given under some

TAXES FINAL NET MILES
Current Previous Current Previous end of Moi.th
Year Year Year Year This Last

$ $ S S Year Year

42 39 278 392
372 351 —2.612 —3.203 14 14

21 21 32 106
194 194 1,162 1.737 9 9

6 6 —302 331
54 54 —4.554 —2,447 4 4

115 112 —1.648 —1,874
1,035 1.012 3.238 417 24 24

316 314 1.558 2,167
2,863 2,829 17,104 15,886 40 40

76 61 522 679
684 555 6,551 5,534 6 6

17,191 18,645
6.884 8.668 182.965 165.116 22 22

500 500 10.963 7,239
4.500 4,500 74,700 71,275 7 7

1,220 1.251
3.190 2,608 20 20

28 27 191 552
234 359 2,817 4,004 0.50 50

18,000 19,950 59,000 104.734
167.762 164,195 689,177 1,079,864 886 886

135.000 135.000 1.058.480 1.278.586
1.315.182 1.113.905 8.979.508 12.741,546 1.662 1,662

2,267 2,480 —8,559 —13,380
21,580 18,279 —41,529 127 24 24

150 150 —1,912 —2,366
1.453 1.367 49.279 58.932 16 16

1.066 410 5.312 9.736
5.809 2.895 43,246 69.161 6 6

199 181 4.022 4.234
1,874 1.712 25.734 21,293 28 28

105 91 78 —186
947 824 2,521 55 28 28

12 11 46 369
111 103 —864 —566 1 1

225 225 318 1.513
2,025 1,575 7,644 15,488 54 54

1.651 2.201 —6,553 —8,334
19.042 23.924 —44.590 —50.252 196 196

128 120 1.641 2.616
1,095 850 27,277 17.564 18 18

20 20 1.604 1.080
180 180 4.349 2.392 11 11

22 21 71 —26
212 169 1,283 696 10 10

465 525 —4,381 —4,998
3.718 4.975 —14.337 -10.179 56 56

50 50 531 547
450 450 3.534 652 25 25

3.100 2.750 35.944 38.413
27.900 24,675 369.446 356,920 96 96

1.500 1.050 27.864 26.924
13.500 8.050 246,380 230,848 169 169

101.300 94,600 1,024,596 1,106,439
864.300 851,400 8,527.430 9,373,257 1,432 1.440

61 57 43 684
557 518 2,897 6.791 8 22

1.000 1.000 11.844 13.432
9.000 9.000 99.481 83,812 96 93

185 185 1,964 3.379
1,671 1.699 13.652 11.738 43 43

34 34 —1,243 52
306 306 —4.051 —5.210 32 32

269 308 1.351 6,591
2.449 2,644 26.674 56.886 16 16

250 259 2.437 3.811
2,250 2,336 23.660 24.944 6 6

45 40 380 881
410 360 533 6.032 12 12

1.200 1.800 3.378 10.691
10.800 10.800 63.435 54.695 43 43

166 291 —1.010 —1.392
1,696 2.625 -9.379 -8.838 30 30

59 59 —915 162
538 538 6.541 -470 8 8

137 50 3.185 2.434
1,249 450 16.093 17.142 16 16

600 600 117 2,916
5.400 5.400 8.719 21.111 66 66

20 20 —173 1.029
185 224 2,173 —476 7 7

53,333 43,570 29,905 95,314
421.421 392,133 1.596.001 2.122,251 395 390

27 32 —407 -640
251 291 -4.310 —5.058 0-86 0-86

62 49 365 6.059
562 399 13.973 30.497 13 13

96 77 3.453 3.966
773 492 22.602 20,301 29 29

2.825 3.247 50.876 48.870
24.225 18.807 392,784 343,475 255 255

1.000 675 2,739 3.466
8.850 6.075 48.807 44.499 121 121

204 217 5,169 14,719
1,920 1.560 72,459 60.119 73 69

240 190 497 6.406
1.860 1,650 27,680 52,065 42 42

4.400 4,250 26.660 26.956
39.600 35.650 240.968 167.462 350 350

765 781 1.119 —540
6.786 7.416 —4.033 3.458 45 45

150.000 133.552 1.459.190 1.468.188
1,276.800 1.201,974 11,382,804 13,364.177 4.591 4.594

2.666 2,500 13.550 46.109
24. 00 22.500 190.808 256.779 199 199

117 110 983 887
1.055 993 11.359 9.577 7 7

172 133 390 1.487
1.374 1,147 7.647 8.995 10 10

16 16 —68 —66
144 144 -163 —746 4 4

581 572 4.192 1,808
5,334 4,677 14,656 16,309 105- 105

1.030 1,027 14,366 11,735
8.813 7.299 103.003 102,349 92 92

41.311 35.993 165.538 252.085
333,478 321,382 1,473.329 1.991.782 931 931

50 28 2.820 2.048
150 183 7.317 11.298 15 15

90 43 884 2,465
810 395 11.018 4.872 9 9

80 80 390 526
720 720 6.779 5.194 8 8

other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTA1"N EXP S

FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTA J v

NAME OFROAD This Year Last Year This Year Last Year This Year Last Year ThisYear Last Year '

"MS )'mr last Vera This Y-t LastY'r riv v ) air Last i "it

S S $ S % S S % S % •S !> t *

Manila & Southwest. Met] 770 905 38 35 808 940 260 155 57 154
July 1 to Mch 31 6.703 5,884 434 286 7,137 6.170 1.387 1,482 199 306

Manistee & Gr Rap..Mcb 5.465 7.179 438 474 5.719 7.108 1.712 2,068 1.575 1.330 164 152 2,960 2,888
July 1 to Mch 31 49,709 55.275 3,979 4.110 53.489 59.825 16.207 16.383 12.532 16.664 1.389 1.360 26.937 26,260

Manistee & N East.. .Mch 43,189 34,777 7,226 7,424 52.848 44.408 4.900 4.351 5.491 2.842 910 830 18,435 15,567
July 1 to Mch 31 287.147 258,580 75,714 65,276 380.989 342,718 69.271 51.719 62.913 49.437 7.814 6.817 152,891 120.311

Manistique & L Sup..Mch 8,151 5,365 858 633 11.451 8,812 1.083 1.203 516 355 14 7 2,995 2.628
July 1 to Mch 31 49.579 7,138 75.950 12,271 3,776 86 23,724

Manitou& Pikes Pk ..Mch 19 7 1,164 883 9 58
July 1 to Mch31 732 375 86,797 111,801 85,274 116.519 5,271 6.871 6,453 9.575 13.806 18.315

Mansf Ry & Transp_.Mch 1.723 1.850 180 89 1,940 1.939 1.060 604 78 123 548 762
July 1 to Mch 31 19.252 16.848 1,258 894 20,704 17.742 6.970 4.669 982 671 5.252 7.027

Manufacturers' Ry Mch 5,173 CV434 279 3.620
July 1 to Mch 31 41,936 8.984 2,503 33.367

Manufacturers' June.Mch 2,737 854 9,011 7.525 1,502 1.686 711 882 54 15 3.878 4.185
July 1 to Mch 31 19.355 8,489 80.285 56.618 18.445 14.571 7.844 7.729 735 140 39.919 27,779

Mfrs Ry Co of St 1 Mch 17,429 19.952 2,042 989 2,852 1.167 144 149 4.696 3,319
July 1 to Mch 31 168,835 152,523 24,449 10.215 20,150 21.424 1.436 1.505 42,012 29,476

Marietta Col &Cleve Feb 2.136 4,160 1,877 1,608 4,477 6,109 1,865 5.349 999 1,151 338 176 2.135 2,776
July 1 to Feb 28 29.999 34,477 18,992 16.733 51,900 54.263 31,043 29,791 12.653 7.317 2.988 1.648 21.158 19,671

Marin Tomah & W...Mch 6,684 4,713 146 428 6,895 5.159 1,097 489 742 797 65 75 2,952 2,595
July 1 to Mch 31 41.979 30,453 2,951 3.104 45,240 34.155 10,972 11,188 5.152 5.535 703 741 16,470 12,613

Marion & Rye Valley .Mch 3,977 5,675 284 346 4.613 6.348 806 976 740 2.535 732 765
July 1 to Mch 31 44.344 42,279 3.337 2.702 50.750 48.227 17,028 7,140 9.076 12.647 10,453 12,938

Marquette & S E Mch 11,631 12,660 1,212 2,190 15.530 16.202 1,386 1,353 3.284 2,797 62 78 3,876 4,026
July 1 to Mch 31 128,560 118,693 25,218 22,962 170.273 155.830 28,762 19,957 28.215 23,640 779 809 43,228 39.819

Marshall & East Tex.Mch 15,348 14,386 2,168 2,034 18.648 17,270 4.410 3.849 2.401 1.535 402 151 6,456 5.131
July 1 to Mch 31 125.318 119,194 23,022 18,515 158.159 143,331 39.747 31.985 23,680 14.929 2.430 1.615 61.903 45.223

Maryland & Penna.-Mch 21.949 21,279 9.250 9,478 36,814 35.875 4,445 5,169 3,701 3,624 510 746 13.196 12.205
July 1 to Mch 31 172.793 160.149 105.417 98.144 326,603 302,730 40,176 48,686 33.051 34,921 5.187 5.095 115.517 104,048

Maryland Electric Mch 3,437 3,516 11,285 15,922 15,503 20,329 2,166 2,320 3.319 2,955 249 515 8,982 9,508
July 1 to Mch 31 28,405 30.780 113.166 107,045 150,056 146,434 21,141 27,665 30.492 28,721 2,806 3.542 83.062 77,366

McCloud River. Mch 13,891 13,378 1.725 1.841 16.015 15,577 5.479 2.976 4.303 4,660 23 10 4.682 5.737
July 1 to Mch 31 295,340 284,954 16.104 15.214 316.699 304,348 53.344 41.891 60,103 48,452 386 189 78.203 79.404

Mem Dallas & Q ulf...Mch 9,365 9,988 1.967 1.788 12,259 12,996 1.565 1.412 2,079 1,367 588 307 2.850 3.52s
July 1 to Mch 31 87,981 87,229 19.703 18.872 118,112 110.918 20,944 13,586 15.643 15,682 3.774 2.015 30.816 35.041

Michigan Central Mch 1,634,768 1,798.186 523.014 522,699 2,410,085 2.572,946 280,221 281,202 377.576 346,575 73.722 62,163 1.117,041 980.407
July 1 to Mch 31 14,612,664 14,462,363 5.709.970 5,210.984 22.667.737 21,686.014 3.244.679 2.645.510 3.309.328 2,825.326 680.929 615,383 9,574,493 8.020.735

Midland Valley Mch 78,301 110.199 36.291 28,460 121,408 147,134 21,511 19.633 18.656 22.623 2,429 2,100 34,840 39.592
July 1 to Mch 31 639,069 760.050 308.700 248.438 1,005.511 1,061,005 183.109 166.584 154.788 197.078 19,845 17,374 292.892 294,747

Mill Creek & Little R ..Mch 1,397 1.507 1.397 1,507 272 410 461 156 43 476 835
July 1 to Mch 31 12.012 11,992 12.012 11.992 2.053 4.207 2,099 1.857 85 1 4.384 4,748

Millers Creek Mch 318 185 2,302 324 189 12,943
July 1 to Mch 31 3,024 1,448 17,405 1,360 2.398 22,611

Mineral Pt & North. .Mch 6,407 8,015 554 677 7,266 8.907 556 534 1.041 507 85 79 2,913 2.477
July 1 to Mch 31 71.218 53,710 5,916 6.086 80,033 62,032 6,744 7.825 12.555 8.900 1,077 845 27,663 22,146

Mlnneap & Rainy RivMch 16,850 8.561 1,461 2,027 18,632 10.589 2,283 2,549 1.655 2,748 13 6.304 6,226
July 1 to Mch 31 165,853 137,295 8,690 11,114 179.828 148,410 27.334 29,634 16,776 22,370 57 46.494 50,829

Minneapolis & St L..Mch 327.664 295,182 92,534 91,809 447.449 414.427 28.277 33.517 51.376 46.041 11,124 10.600 167.337 168.069
July 1 to Mch 31 2,791,477 2,555.744 940,862 923,705 3.989.309 3.724,125 408.500 377.509 505.999 429,768 99,762 114.456 1.583.154 1.465.154

Minneapolis Eastern.Mch 4.724 4,048 147 150 160 271 1,331 1,209
July 1 to Mch 31 49.634 49,795 4,858 2,536 2,523 3,665 17,346 15,862

Minn Red L & Manit.Mch 2,490 1.941 1,152 1.170 3.914 3,409 291 314 413 487 5 1,031 919
July 1 to Mch 31 24,387 17,038 10.773 10.515 38.119 29,927 8.349 3.068 4.417 3,511 22 9 9,438 8,639

Minn St P & S S M_.Mch 1,258,165 1.505.697 347.877 372,517 1.718.857 1,977,452 181.817 172,549 268.078 238,208 51,859 42.815 709.360 662,218
July 1 to Mch 31 11,651,879 13,215.965 3.719,584 3,802,425 16,442,908 17,983,324 1,681.006 1,762,686 2,346,754 2,025,781 393,046 416,001 6,191,561 5,493,155

Miss Ark & West Mch 2,272 833 2,272 833 377 184 242 177 513 397
July 1 to Mch 31 17,535 2,823 17,535 2,823 2.024 2,691 3.028 4,198 3,569 3,788

Mississippi Central Mch 51,024 54,502 12,926 14,631 71,805 77,489 12.041 11,007 12.346 11,932 1,038 1,137 15,666 16,322
July 1 to Mch 31 450,128 410,629 137,979 141,304 645,987 630.726 109.955 102,909 108.722 101,605 9,261 10,130 140,717 141,163

Mississippi Eastern.. Mch 7,428 10.033 194 196 7.628 10.237 1.486 1,547 1.170 704 28 25 1.865 1,292
July 1 to Mch 31 60,347 59,087 1,915 1,878 62,344 60.982 13,888 16,702 9,748 6.811 262 250 20,098 13,544

Miss Hill City & W_.Mch 3,165 1,301 668 724 4,026 2.170 536 200 590 288 1.430 1.185
July 1 to Mch 31 16,644 5,059 5.506 3.272 23,969 8,960 2,652 653 1,762 470 7 3 8.069 3,041

Miss R & Bonne Ter. Mch 43,952 63,709 7.239 8.562 56,399 78,470 8,227 8,390 9,255 9.073 858 856 25.047 25,404
July 1 to Mch 31... 490,056 500,341 78,919 79.412 615,574 631,652 76,414 65,707 83,720 79.746 8,634 7,542 201.187 210,568

Mo & 111 B'dge & Belt Mch 4,809 5,379 155 246 5,023 5,745 237 232 109 60 917 851
July 1 to Mch 31.. 43.790 35,003 1.901 2.086 47.495 37,577 2,779 3,760 1.759 1,472 7 8.059 7.699

Missouri & Louisiana. Mch 12,995 13,395 483 435 13.516 13.869 1.049 1.375 1.572 2.174 17 3.804 7,101
July 1 to Mch 31... 141,646 109.555 3.007 4.043 145,259 113.941 11,164 14,289 16.554 15.912 99 36.732 49,249

Missouri & Nor Ark. Mch 46,217 51.052 22,111 20.564 74,428 76,718 20,701 23.525 14.823 11.801 2.198 1.828 28.749 27,940
July 1 to Mch 31. . 409,830 385,095 219,941 183.883 680,438 614,625 191,999 185.900 113.935 84,311 19,133 14,086 256.298 222,771

Missouri Kan & Tex. Mch 893,362 989,786 384,279 349.770 1.372.521 1.427.774 155,346 195.607 219,769 213.361 40,231 53,041 483.636 479,941
July 1 to Mch 31 8.829,276 8,538,465 3,703,273 3,225.120 13.363.654 12,514,279 1,718,188 1,522,040 1,901.085 1.830,898 338,103 348,460 4.482,243 3,838,605

Mo Kan & T of Tex Mch 413,465 495,654 316,999 279,376 791.351 834,028 179,049 208.490 69,704 72,831 22,333 17.913 457,447 458,177
July 1 to Mch 31 5,170,863 4,850,174 2,902,293 2,611,430 8,585.203 7,941.288 1,285,218 1,461,715 605,543 693.343 206,229 154,180 4.028,323 3,655,336

Texas Central ..Mch 45,260 48,206 23,480 23,492 77.225 79,404 13.940 13.553 12,073 14,139 1,281 1,375 36,474 26.643
July 1 to Mch 31 462,847 490,622 269,544 271,444 797.838 826,298 119,866 111.839 95.957 114,835 12,918 14,020 277.176 252.416

Total Company. Mch 1,352,087 1,533.646 724,758 651,638 2,241,097 2,341.206 348,335 417,650 301,546 300.331 63.845 72,329 977,557 954,761
July 1 to Mch 31 14,462.986 13,879,261 6,875,110 6,107,994 22.746.695 21,281.865 3.123.272 3.095,594 2,602.585 2.639.076 557,250 516,660 8,787,742 7,746.357

Missouri Okla & Oulf . Feb 59,271 19.450 12.092 8,071 73.728 29.024 10.000 6,640 14,647 4,782 3.337 2,445 31,174 14.863
July 1 to Feb 28 389,892 176,422 91.981 65.278 498,132 250.396 80.567 50.432 115,363 36,175 22,755 11,328 218,070 90,948

Mo Okla & U'lf of TexMch 4,759 180 5.015 1.430 CY224 110 3.770
Jan 1 to Mch 31 15,166 469 15,865 2,608 807 376 11,457

Mo Pac Railway Mch 1,382,978 1,713.094 355.744 364.571 1,934,689 2.284.031 300,313 401.041 276.552 347,555 55,610 58.196 992,251 940.224
July 1 to Mch 31 13,141,513 3.582,184 • 18.653.138 2,921.068 2,952.639 530,666 8,687.212

St L Iron Mt & Sou Mch 1,725,884 1.914,169 495.197 455.854 2.407,063 2.556.838 201.829 310.331 273.697 346,019 53,185 58,931 833.370 787.947
July 1 to Mch 31. .. 15.262.739 14,657,734 4.648.759 4.048.816 21,616.858 20.286.664 3.070.430 2.963,430 2.806.392 2,782,219 499,559 502,400 7.362,331 6.281.845

Total Company Mch 3,108.862 3,627,263 850.941 820,425 4,341,752 4.840,869 502,142 711,372 550.249 693,574 108.795 117,127 1,825,621 1,718.171
July 1 to Mch 31 28.404,252 8.230,943 40,269.996 5.991,498 5,759.031 1030,325 16.049,543

Arkansas Central Mch 4.375 3,318 2,686 2,373 7,643 6.181 1,189 2,116 824 1,105 60 66 2,921 2,856
July 1 to Mch 31 49.447 43,340 29,708 24,323 83.953 72.388 11,370 15,404 9.605 7,874 680 789 26,524 22.700

Natchez & South Mch 483 279 3.369 3.182 454 535 167 15 20 1,662 943
July I to Mch 31 . 3,835 3,458 34.307 26.815 4,194 10.325 661 2,384 394 271 13,785 10.849

Missouri Southern. Mch 13,625 13,857 924 955 15,573 15.905 1,145 2.699 2,163 620 44 32 3,298 3,012
July 1 to Mih 31 106,480 104,961 9,369 9,501 123,274 124,299 13,966 13.936 11,993 5,437 364 418 31.679 25.066

Mobile & Ohio Mch 755,450 690,819 107,993 109,038 1,017,345 932,386 114.515 112.385 171,314 184,886 31.423 33,744 346.332 303.806
July 1 to Mch 31 6,085,610 5,779,798 1,096,299 980,468 8,359,491 7,858,942 971.882 938.069 1.450.663 1.425.184 294.305 275,363 2,876.845 2,569,318

Monongahela Mch 103.863 140.091 2,244 2.623 107,414 143.937 11.859 18.273 8,253 9.107 193 199 22.647 29,720
July 1 to Mch 31 925.172 1.074,435 23,460 20.869 961,991 1,108.300 181.003 133.541 80.128 84.411 2,351 2,282 219,331 230.953

Monongahela Connec.Mch 70,258 90.454 6.039 9.507 12,110 12.379 300 313 36.401 44.239
July 1 to Mch 31 650,617 779.533 61.808 67.660 103.864 97.009 2,709 2,739 334.115 367,437

Monroe & South west.Mch 4,060 4,438 32 4,093 4,438 680 726 742 367 1,805 1.558
July 1 to Mch 31 29,984 30,528 147 30.132 30,528 8.176 6.208 5.011 3.241 12,222 9.354

Monson Mch 711 828 325 402 1.105 1,304 162 156 99 54 250 565 499
July 1 to Mch 31 6.491 6,379 2,540 2.216 9,703 9,223 2.632 4.052 742 483 500 500 3,926 3.789

Mum lour Mch 7.504 9,814 1,233 1,324 9.223 11,719 2.221 2,483 982 1,205 100 100 2.516 2.418
July 1 to Mch 31 92,408 86,453 12.645 11,427 110.078 102,549 31.322 21,335 8.451 8,308 905 913 22,597 22.174

Montpelier & Wells R Mch 14,587 11,947 3.865 4,511 20.902 18,994 3.337 2,666 1.843 2,617 296 338 7,527 6.373
July 1 to Mch 31 120,088 106,884 50.912 48,548 192,361 174,608 29,300 50.297 20.677 19.031 2,802 3.120 61.494 57-713

Moscow Cam & San A .Mch 358 970 54 63 423 1,199 187 334 119 93 16 16 200 335
July 1 to Mch 31 6,645 9,755 654 673 7.612 11.245 2,373 2.492 1.191 709 118 177 2.840 2.992

Moshnssuck Valley. . Feb 4,564 5,651 52 58 4.656 5,721 516 887 444 477 235 230 1.964 2.328
July 1 to Feb 28 28,697 32,236 397 496 28.582 33.213 4.732 7.018 3.072 2.583 1.338 1.291 11.576 14.324

Mt Airy & Eastern. ..Mch 606 507 91 74 768 651 92 259 82 107 311 317
July 1 to Mch 31 1,449 5,658 351 937 2,053 7.229 248 1,713 259 918 994 2,704

Mt Hood RR Mch 5.263 3.555 1,104 696 6,485 4.328 1.177 2.121 642 1.533 790
July 1 to Mch 31 52,426 44,456 10,313 6,861 63.748 51,898 6.206 6.235 2,347 385 14.605 8.409

Mount Hope Mineral.Mch 2,705 3,725 2.705 3,725 341 299 138 98 675 907
July 1 to Mch 31 24.104 32,924 24.260 33.118 4.377 3.720 2.064 1.593 6.613 7.455

Mt Jewett Kin & Rit.Mch 2,713 2,181 783 934 3.611 3.232 1.566 913 367 468 46 58 1.657 1.811
July 1 to Mch 31 28,740 24,895 8,357 9,412 38,314 35,502 16.626 10,623 4.172 6,588 588 557 15.580 14,426

Mt Pcnn Gravity Mch 12 85 12 85 62 123 303 415 130 120
July 1 to Mch :;i 185 45 14.513 15.417 15.377 16.261 1,399 1.960 2.814 2,922 Mil 5,431

For index to roads not appearing in alphabetical order, but given under some other system, see last page
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year IVhis Last

$ I $ s I $ $ S $ $ I $ Year Year

Manila & Southwest. Mch 890 735 —81 204 30 30 —112 173

July 1 to Mch 31 7,222 5,645 -83 525 277 277 —361 247 5 5

Manistee & Qr Rap. -Mch 6,778 7,062 —1,058 45 516 624 —1,575 —578
July 1 to Mch 31 60,969 64,641 —7,479 —4,815 5.716 5,887 —13.196 —10,703 107 107

Manistee & N East. ..Mch 31,683 25,544 21,165 18,863 2,799 2,363 18.365 16.500

July 1 to Mch 31 310,560 245,061 70,429 97,657 25.195 21,271 45.233 76.385 183 166

Manistique & L Sup._Mcb 5,106 4,746 6.344 4,066 614 616 5.729 3.449

July 1 to Mch 31 47,389 28,561 5,285 23,275 68 68

Manitou & Pikes Pk_.Mch 1,902 1,575 —1,902 —1,575 443 383 —2,345 —1,959

July 1 to Mch 31 35,919 71,099 49,354 45-420 4,228 2,543 45,126 42,876 8 8

Mansf Ry & 1ransp..Mch 1.917 1,733 22 206 22 22 10 74 12 154

July 1 to Mch 31 16.605 15,200 4.098 2,542 129 202 129 202 412 669 3.816 2,075 15 15

Manufacturers' Ry Mch 3.617 1.555 1.100 455

July 1 to Mch 31 45,222 -3,286 9,072 —12,359 3

Manufacturers' June.Mch 6,423 6,940 2,588 584 700 840 1,888 —255
July 1 to Mch 31 70,179 51,281 10,105 5,337 6,300 7,568 3,805 —2,231 19 19

Mfrs Ry Co of St L.-.Mch 11,784 7,766 5,644 12,186 570 869 5,074 11,317

July 1 to Mch 31 122,387 79,568 46,448 72,954 5,244 7,825 41,203 65.128 2 2

Marietta Col SCleve.Feb 5.913 9,895 —1,436 —3.785 328 328 —1,765 —4.114

July 1 to Feb 28 72,045 65-668 —20,145 —11 404 2,628 2.628 —22,773 —14,033 47 47

Marin Totnah & W...Mch 4,867 4,015 2,028 1,144 115 117 1,913 1,027

July 1 to Mch 31 35,980 33,007 9,260 1,147 1,035 1,011 8,225 130 23 23

Marlon & Rye Valley.Mch 2,472 4,386 2,140 1.962 210 193 1,930 1,769

July 1 to Mch 31 38.233 33,937 12,516 14,290 1.894 1,739 10.622 12,551 18 18

Marquette & S E Mch 9.037 8.650 6.493 7,551 1.247 968 5,245 6,583

July 1 to Mch 31 105,004 87.835 65,269 67.994 9,869 8.537 55.599 59,456 55 55

Marshall & East Tex.Mch 14.509 12,610 4,139 4,660 393 292 3,746 4,368
July 1 to Mch 31 137,133 102,468 21.026 40,862 2,736 2.308 18.289 38,554 92 90

Maryland & Penna..Mch 23,742 24,626 13.071 11,249 1.155 992 11.916 10,256

July 1 to Mch 31 210,320 214,659 116.282 88,070 1,207 936 1207 936 9.371 8,776 108.119 80.230 79 79

Maryland Electric Mch 16,632 17,038 —1.128 3,290 -342 —356 1.050 1,026 —2,522 1,907

July 1 to Mch 31 152.252 151,677 —2,195 —5.243 -3,044 —3,100 9,491 9,192 —14,731 —17,536 26 26

McCloud River Mch 15,505 14,446 510 1,131 372 311 137 820
July 1 to Mch 31 210.046 188,683 106.653 115.664 3.355 2,533 103.297 113.130 78 75

Mem Dallas & Gulf _ _ Mch 7,885 7,333 4.374 5.662 927 -863 504 cvi.224 3-870 6.023

July 1 to Mch 31 78,630 73,829 39,481 37.088 1,429 2,906 1.429 -2,170 6.104 3.442 34.807 31.475 68 40

Michigan Central Mch 1,899,655 1,719,728 510,430 853.218 43,181 39.613 —3.616 —4,899 110.000 113.000 396.814 735.318

July 1 to Mch 31 17,254,105 14,485,044 5,413,632 7,200,970 423,689 387.124 —35.261 -32,962 1,025.019 880.531 4.353.350 6.287.476 1,804 1,746

Midland Valley Mch 83,852 88,997 37,555 58.136 3,019 2,345 2,757 -1,070 5,475 6.000 34.837 51.066

July 1 to Mch 31 714,408 719,115 291,103 341,890 12,643 8.199 11.487 3,902 49,279 70.000 253.311 275,793 323 323

Mill Creek & Little R.Mch 1,461 1,598 —64 —91 —64 —91
July 1 to Mch 31 10,370 12,472 1,641 —479 1.641 —479 9 9

Millers Creek Mch 13,588 —11,286 —11,286
July 1 to Mch 31 27.688 —10,283 76 —10.359 3

Mineral Pt & North ..Mch 5.347 4,288 1,919 4.619 250 250 1.669 4.369

July 1 to Mch 31 55.144 45,812 24.888 16.220 2,250 2.250 22.638 13,970 30 30

Minneap & Rainy RivMch 11,133 12,446 7.498 —1.857 745 423 6.752 —2,280
July 1 to Mch 31 98.403 108,762 81,424 39,647 7.191 5.936 74,233 33,711 97 85

Minneapolis & St 1— Mch 271.449 271.032 176.000 143,394 207 166 -39 -115 17.331 16,943 158.629 126,335

July 1 to Mch 31 2,733,195 2,507.289 1,256,114 1,216,836 1,410 1,284 —307 —641 175.916 170.437 1.073.889 1,045.757 1.027 1,027

Minneapolis Eastern.Mch 1,903 1,883 2,821 2,164 189 161 2,632 2.003

July 1 to Mch 31 27,203 24,623 22,430 25,171 1,985 1.991 20,445 23,180 1 1

Minn Red L & Manit.Mch 2,043 2,052 1.871 1,357 156 136 1,715 1,220

July 1 to Mch 31 25,574 18,118 12.544 11,809 1,371 542 1,524 1.251 11,019 11,099 £i 33

Minn St P & S S M-.Mch 1,255,492 1,154,595 463.364 822,856 24,907 24,457 —2,952 -1.564 96,373 100,059 364,038 721,232

July 1 to Mch 31 ].0,983,809 10,046.766 5.459.098 7,936,557 309,191 320,466 86,856 107.646 904,164 930,452 4,641,790 7,113.751 3.763 3,532

Miss Ark & West Mch 1,258 1,060 1,014 —226 506 508 —226
July 1 to Mch 31 9.121 11,756 8,414 —8,932 506 7.908 —8,932 8 8

Mississippi Central Mch 45,378 44,657 26,426 32,831 2,500 1.500 23.926 31.331
July 1 to Mch 31 402,841 390,434 243,145 240,292 19,500 12,600 223,645 227.692 164 164

Mississippi Eastern.. Mch 5,098 3.750 2.530 6,486 90 90 2,358 6.396
July 1 to Mch 31 48,332 39.386 14,012 21,595 812 810 13.199 20.785 2b 2b

Miss Hill City & W..Mch 2,896 2,011 1.129 159 30 30 161 86 998 72

July 1 to Mch 31 16,149 5,275 7,819 3,684 83 83 959 358 6,944 3,326 25 2b

Miss R & Bonne Ter. Mch 47,700 47,300 8.699 31,170 1.545 1,210 7,153 29,959

July 1 to Mch 31 410,449 398,356 205.125 233,296 13.556 10,339 191,568 222,956 64 b4

Mo& IllBdge& Belt.Mch 1,638 1,265 3,385 4,480 625 507 2,760 3,973
July 1 to Mch 31 14,311 14,349 33,184 23,227 5,625 4,484 27,559 18,743 2 2

Missouri & Louisiana.Mch 6.880 10,953 6,636 2,916 25 115 6,610 2.800

July 1 to Mch 31 67,838 82,273 77,420 31.668 946 1,036 76,473 30.632 41 b4

Missouri & Nor Ark. Mch 70,579 68,399 3,849 8.318 4.250 3,900 -400 4,418
July 1 to Mch 31 611,377 531,990 69,061 82,634 38.250 35,100 30,811 47,534 3b5 3bb

Missouri Kan & Tex..Mch 942.805 988,418 429,716 439,356 31,420 29,001 —349 6,855 58.500 72,497 370,866 373,713
July 1 to Mch 31 8.834.836 7,945.129 4,528,818 4,569.149 274,241 257,611 451 —6,936 522.083 610,902 4.007.187 3.951.310 1,73b 1.724

Mo Kan & T of Tex.Mch 759,197 787,388 32,154 46,639 17,636 14,114 —336 1.383 22,500 22,246 9.318 25,776
July 1 to Mch 31 6,440,249 6,225,217 2,144,954 1,716,071 139,321 119,483 —5,935 -3.289 202,101 209,703 1,936.916 1.503,078 1,348 1,348

Texas Central Mch 69,538 59.281 7,686 20,123 496 311 2.908 2,137 5.090 17,985
July 1 to Mch 31 544.758 527.028 253,080 299,269 4,674 2,757 29.412 24,526 226,425 274,743 308 2b8

Total Compinv Mch 1.771,540 1,835,087 469,556 506,118 49,552 43.115 —374 8,238 83,908 96,880 385,274 417,474
July 1 to Mch 31— 15,819,843 14,697,374 6.926,852 6,584,489 418,236 377,094 —2,727 —10,225 753,596 845,131 6,170,528 5,729,131 3,392 3.340

Missouri Okla & Gulf. Feb 61,818 29,908 11,910 —884 337 194 267 124 5,931 5.931 6,246 —6.690
July 1 to Feb 28 454.093 196,403 44,038 53,993 2,859 2,344 2,295 1,745 47,448 22,340 —1.114 33,398 23b 193

Mo Okla & Glf of TexMch 5.472 —456 56 —513
Jan 1 to Mch 31 16.505 —640 170 —811 19 —

Mo Pac Railway Mch 1.695,313 1,811.143 239,375 472,888 6,779 7,606 —2,885 —3.546 83.500 79,385 152,990 389,956
July 1 to Mch 31 15.724.581 2,928.557 62,060 —25,104 751.500 2,151.953 3.920 3.883

St L Iron Mt & Sou.Mch 1,436.821 1.573.859 970.241 982,979 7,706 9,828 —4,043 —5,229 78.900 78,530 887.281 899.219
July 1 to Mch 31 14.426,267 :13,147.047 7,190.590 7,139.616 79.002 74,851 —33,070 —46,428 708.284 651,179 6,349.235 6.442,009 3.313 3,28b

Total Company ..Mch 3,132,134 3,385,002 1,209,616 1,455.867 14,485 17.434 -€,928 —8,775 162,400 157,915 1,040,271 1.289.175

July 1 to Mch 31 30.150.848 ].0.119.147 141.062 —58,174 1,459,784 8,601 ,188 7,233 7,169

Arkansas Central- -Mch 5,597 6,894 2,046 —712 500 500 1,946 —1.212
July 1 to Mch 31 53,551 52,919 30.601 19,469 4,430 3,988 25,971 15.481 4b 4b

Natchez & South- .Mch 2,499 1,622 870 1.560 33 29 837 1,531

July 1 to Mch 31 20,636 24,895 13,670 1.920 297 312 13.373 1.607 2 2

Missouri Southern. Mch 7,653 7,438 7.920 8.466 136 112 7.785 8.353
July 1 to Mch 31 70.095 55,173 53.178 69.126 1,231 1.014 51.947 68,111 53 53

Mobile & Ohio Mch 702,674 669.700 314.670 262,685 1.784 1.814 -715 —2.778 25.460 22,064 288.495 237,843
July 1 to Mch 31 5,904,610 5.488.725 2,454.881 2,370,217 15,634 17.450 -12,564 —22.108 225.540 199,731 2,216.776 2,148.377 1,114 1,114

Monongahela Mch 44.888 59,224 62,525 84,712 1.900 1,100 60.625 83.512
July 1 to Mch 31 500.835 466,587 461,155 641,713 18.853 10,600 442,301 631.113 64 b4

Monongahela Connec.Mch 57.466 69,223 12,791 21,230 1,225 3,332 11,566 17,898
July 1 to Mch 31 525.943 560,446 124.673 219,086 11,815 15.309 112,857 203,777 b b

Monroe & Southwest.Mch 3,406 2,876 686 1,561 132 54 554 1.507
July 1 to Mch 31 27.783 20,913 2,349 9,614 1,188 488 1,160 9.125 17 17

Monson - Mch 837 991 267 312 13 13 254 299
July 1 to Mch 31 8,285 9,033 1,418 189 119 119 1.298 70 6 b

M ontour Mch 6.385 6,770 2,837 4,949 200 150 2,637 4,799
July 1 to Mch 31 68.495 57,871 41,583 44,678 2,100 1,200 39.483 43,478 13 13

Montpelier & Wells R Mch 14.004 13,009 6,897 5.985 600 600 6.297 5,385
July 1 to Mch 31 123.694 139,172 68,666 35.436 6.095 5.885 62.571 29,550 49 49

Moscow Cam & San A Mch 732 1,016 —308 182 28 28 —436 154
July 1 to Mch 31 8.668 8,307 —1,055 2,937 252 252 —1.307 2,685 7 7

Moshassuck Valley. .Feb 3,925 4,774 730 947 52 49 678 897
July 1 to Feb 28 27,152 31.365 1.429 1,848 421 399 1.008 1,449 2 2

Mt Airy & Eastern...Mch 668 947 99 —295 78 73 21 —373
July 1 to Mch 31 1,814 7.711 219 —481 312 702 —92 —1,183 19 19

Mt Hood RR Mch 6.279 4,662 205 -334 537 0268 -331 -65
July 1 to Mch 31 41.929 30.930 21,819 20.967 1,514 1.099 20.304 19,868 22 16

Mount Hope Mineral.Mch 1,261 1,422 1,444 2.303 154 132 1.289 2,170
July 1 to Mch 31 14.347 13,809 9,913 19,308 1,390 1.194 8.522 18,114 4 4

Mt Jewett Kin & Rit.Mch 3.906 3,484 —294 —252 15 30 —309 —282
July 1 to Mch 31 39,301 33,948 —987 1,553 135 270 —1.122 1.283 32 38

Mt Penn Gravity Mch 496 t
rc< —484 —574 59 59 —543 -634

July 1 to Mch 31 10,404 11.291 4.972 4.969 534 534 4.438 4,435 8 8
For index to roads inot appearing in alphabetical order, btit given under some other system, see last page.
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FREIGHT & SENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXPS
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRA.SSFORTAT'N

NAME OF ROAD This Year L ut Year riii-: Year Last Year This Year Last Year This Year Lust Year This Year Last Year ThisY'r LastY'r This Year Last Year
1 % S £ S S $ $ S $ $ $ % %

Mountain Central Mch 557 1.114 292 290 927 1,481 169 755 182 175 435 485
July 1 to Mch 31 8.730 13.88 J 2.959 2.956 12,382 17,666 4,702 6.287 2.676 2.617 12 5,371 6,059

Muni sine Mch 11.235 14.267 2.314 2.643 14.770 17,846 2.897 1.752 1.948 1.296 133 101 5.910 6,130
July 1 to Mch 31 153.863 152.759 25.602 25.884 187.856 186,727 36.565 26.086 21.287 14,378 1.102 962 65.512 64,981

Muscatine Nor & Sou . Feb 8.307 3,782 685 580 9.177 4.549 597 1.123 540 1.062 196 212 3.790 2,359
July 1 to Feb 28 45.769 43.526 6,238 5.414 53.143 48,154 8.864 12.570 5.089 5.060 1.904 1.720 25.235 22.058

Nacogdoches & S E_,Mch 1.319 1.085 64 32 1.933 1.599 1,315 514 221 108 89 412 510
July 1 to Mch 31 8.452 9,408 497 225 14.010 11,183 5.523 2,854 1.889 3.805 517 196 5.851 6.133

Narragansett Pier Mch 1.281 1.912 1.510 1,551 3.169 3,595 702 804 636 314 6 39 2,720 1.416
July 1 to Mch 31 13.157 15.845 24.063 23,850 39.879 42,847 5.485 6.896 4,287 3,623 686 645 23.202 21.343

Nashv Chatt & St L- .Mch 854.198 767.677 212,707 194.539 1,138.731 1.022,562 207.329 165.254 200.379 159,177 39.933 35,813 395.883 349.725
July 1 to Mch 31 6.539.204 6.151.180 2.165,950 1,951.856 9,287.337 8.633.821 1,403.688 1.296.622 1,731.742 1.424.054 317.883 324,649 3.281.734 2,967,424

Natchez Col & Mob..Feb 9.548 7.142 143 132 10.097 7,679 2,049 2,108 2.385 1,497 20 3,191 2,610
July 1 to Feb 28 62.574 63.455 1.416 1.716 67.150 68,374 17.837 24,327 14.591 13,387 69 40 22.999 22,113

Nelson & Albemarle..Mch 3.255 3.471 466 513 3,767 4,234 736 373 291 512 1.420 1,890
July 1 to Mch 31 29.361 27.498 4.875 4,613 35.158 33.215 4,838 3.376 2,542 2,593 12.523 14,158

Nevada-Cal-Oregon ..Mch 8.806 18.030 7,245 11,470 18.741 32,297 7,513 5,949 3,638 2,758 622 564 5,900 6,126
July 1 to Mch 31 146.678 217,066 73,058 109.088 250.026 350.985 68.442 43.252 29,633 34,214 5.099 5,547 50.720 65.197

Sierra Vallevs Mch —10 2.197 4 918 —33 3,606 177 755 132 C>25 25 143 1.062
July 1 to Mch 31 10.256 24.416 3.923 10.905 16.725 39,106 4.296 8.757 1.387 1.198 187 237 6,403 10,300

Nevada Central . Mch 3.834 22 1.580 45 6.360 446 753 5.433 774 3,023 1.538 1.037
July 1 to Mch 31 40.411 30.839 15.887 12.302 63.464 47,827 10.080 19.415 7,683 13.580 14.551 14,497

Nevada Copper Belt..Mch 1.889 908 1.324 884 3.760 1.816 526 266 24 92 25 1,730 912
July 1 to Mch 31 12.462 8.043 27.235 1.508 2,777 1.323 12,752

Nev Co Narrow GaugeMch 4.789 4,801 3.838 3,810 9.556 9.628 2.585 1.350 1.170 625 67 19 2,708 2.749
July 1 to Mch 31 49.110 48.070 41.160 40.069 97,506 95.254 19.825 11.198 13,384 11.795 786 363 23.562 24.755

Nevada Northern Mch 100.933 122.468 11.170 13,629 115.209 140.460 7,273 8.456 14.610 12,097 272 330 26.486 27,604
July 1 to Mch 31 959.369 928,303 103.601 130.667 1.096.946 1.095.403 60.960 57.619 124.248 102.292 3.172 3,013 237.767 224,655

New Castle & Oh Riv.Mch 1.350 1.570 1.350 1.570 264 357 352 349 518 509
July 1 to Mch 31 7.106 10,826 7.106 10.826 2.681 1.430 1,894 1.846 3,881 4.210

New Hav & Dunb... Jan 1.767 2,250 1.767 2,250 185 597 430 1.021 1,335 2,645
July 1 to Jan 31 17.006 22,481 17.006 22.481 3.711 6,604 4,514 6.382 13,865 17,386

N J Indiana & Illinois. Mill 4.426 4,408 84 94 4.555 4.560 285 272 128 9 76 784 925
July 1 to Mch 31 31.633 32.117 982 988 33.590 34.573 3.329 2.781 1.414 183 381 21 7,638 9,285

New Mexico Central..Mch 3,112 4.205 2,335 2.574 6.162 7.533 804 1.304 1.437 1,415 182 194 2,645 3,090
July 1 to Mch 31 24.133 31.265 19,506 23.946 50.868 61.630 11,364 9.179 19.273 13,065 2.167 2,205 25.581 28,238

New Mex Midland Mch 2.424 3.072 60 68 2,484 3.141 379 607 168 796 885 917
July 1 to Mch 31 22,297 19.564 488 671 22,785 20.235 3.983 3.408 2,419 2,802 9.678 8,049

New Orl & Nor East. -Mch 230,022 247.477 48,280 48.869 298.037 318,167 28.133 27.554 38,386 43,890 10,144 11,166 108.811 93,408
July 1 to Mch 31 2,053.714 1,911,055 475,210 465.448 2.709.319 2.576.411 270.344 254.256 408,562 394,623 83,222 80,671 961.884 856,295

New Orl Great North.Mch 114.998 94,633 28,514 29,311 154.313 130.258 22,954 19,321 20,809 18,154 3,097 2,373 47,317 31,618
July 1 to Mch 31 885.871 731,934 279.437 263,987 1.270.066 1,052,489 188.793 184,038 175,387 143,486 27.652 19.997 364.479 264,478

New Orl Mobile & Ch.Mch 128.191 119,217 27.259 25.651 164.291 154,839 23.294 26,512 13.440 15.261 2.758 2,191 50.112 45,114
July 1 to Mch 31 1,053.696 946,827 257.780 249,211 1.400.598 1.282,141 193.450 196.034 111,394 124.035 25.459 19.507 414.317 390.789

N Natal bany & Nat.Mch 29,792 21,086 495 508 30.370 21,594 5.018 3.923 3,781 643 86 4.569 3,496
July 1 to Mch 31 178,257 110,655 4,274 2.913 183.272 113,569 41.405 22,028 41,165 9.766 277 40.702 18,892

New Riv Hoist & W..Mch 1.334 1,020 303 187 1.765 1.278 501 385 48 9 22 12 402 458
July 1 to Mch 31 10.217 6.516 2,907 1.701 14.254 8.832 3.562 2.845 967 391 126 174 3.842 3,114

N Y & Pennsylvania.Mch 6.192 6.772 1,844 1,853 8.820 9.291 1.275 2,392 1,014 496 3.981 3,526
July 1 to Mch 31 50.236 47.626 20.138 20.589 76.374 73.750 22.032 23,999 7.332 4.786 31.885 28.842

N Y Auburn & Lans. .Mch 2,036 2.458 3.024 3.036 5.751 6.022 553 554 948 523 141 45 2,975 2,893
July 1 to Mch 31 15.362 14.204 35.378 33.612 55.970 52,073 4,581 4,126 5.826 4.297 1.169 855 29,470 27,052

N Y C & Hudson Riv.Mch 4.936.382 4.987.670 2,227,096 2,190.529 8.159.297 7,989,742 972,485 1,466,393 1,517.015 1.652.260 172,154 239.491 3,308.992 3,283,908
July 1 to Mch 31 43.975.618 42.877,916 23,282,284 22,156,785 75.341.S67 72,396.12110.406.006 9.415.689 13131.45612185.5541.812,613 1858.414 29,210,210 26,387.497

Chic Ind & South. -Mch 305.804 379,254 19.699 19,796 333.605 408.976 38,773 35,643 73.947 77,378 7,175 9,032 124.136 144,856
July 1 to Mch 31 2.465.832 2.636.366 216.642 199.581 2.757.989 2.899.648 377,300 378.739 550.312 506,685 78,441 77.273 1,079,501 977,067

Chic Kalam & Sag.Mch 2,680 8.513 3,261 3.215 14,997 20.284 1,612 2.366 1.451 1,825 537 353 4,016 4,691
July 1 to Mch 31 50.025 74.546 36.881 35.449 156,183 167.471 21.771 19.535 9.349 30.067 4.275 3,897 28.631 48,323

Cincinnati North Mch 67,691 99.831 14.613 14.607 88.613 119.013 18.125 19,303 17.036 17,203 2.952 2,616 34.588 40.083
July 1 to Mch 31 750,757 737.040 171.966 162.087 974.328 942,369 159.597 128.745 202.586 165,939 30.275 25.112 370.001 326.942

Clev Cin Ch & St L.Mch 1.730,238 1.901.355 584.021 566.385 2,555.219 2,690,818 268.400 307.163 440.108 430,268 77.372 76.456 1.074.841 1,036,838
July 1 to Mch 31 15,234,500 14,828.994 6.049,056 5.582.237 23.374.293 22,336.339 2,991,374 2.402,596 4,028,668 3.664.305 760.408 721,402 9,954,389 8,333,726

Det & Charlevoix..Mch 5,824 5,794 673 702 6,738 6,794 1.435 1.754 1.684 454 13 137 3,601 2.670
July 1 to Mch 31 56.340 69,850 6,158 6.963 64.888 79.182 12.903 21.202 6,323 6,311 285 949 30,284 46,414

Dunk All Val & P..Mch 19.267 15.135 5,278 5.574 28.396 23.236 6.190 6,626 2,978 3,552 1.753 577 11,626 12,243
July 1 to Mch 31 152,270 149.535 63,679 61.312 250.414 234.859 62,564 54.113 29,505 21.856 9.030 7.722 105,539 107.626

Fulton Chain Mch 4 —1 4 2 173 122 84 48
July 1 to Mch 31 4,754 2.111 3,996 3,876 10,818 6.823 1.520 1,959 2 9 2,456 1,869

Indiana Harb Belt.Mch 202.589 224,887 15.572 13.437 27.784 24,808 3.182 1.994 99,973 122,468
July 1 to Mch 31 1,812.952 1.586,609 265.972 256.736 233.822 182.413 22.389 15,465 969,661 840,874

Kanawha & Mich Mch 204,488 223,523 26,365 24,251 235,952 252.167 20.620 42.114 38,727 62,660 2.193 1.765 68,754 60,248
July 1 to Mch 31 2,033.591 1.803,820 269.229 238,477 2.352,990 2,082,897 242.446 396.401 414,395 479,816 20.550 19,508 654,424 509,091

Kankakee & SenecaMch 3,988 5,003 1.360 1,302 5,868 6,786 1.579 1.794 884 688 2,683 2,469
July 1 to Mch 31 39.773 47.648 13.989 13,259 58.680 65.445 16.942 14.414 6.515 5,623 22,045 23,909

Lake Erie & West..Mch 368,606 394.382 60.231 61.898 452.270 479,717 70.213 74,216 90.398 89.835 13.273 12.513 188,829 169,608
July 1 to Mch 31 3.311.933 3.346,876 692,496 643,012 4.231.818 4,201.309 684.293 547.062 795.843 734.924 139,031 114.783 1,644.089 1,466,784

LE Alliance & W_.Mch 56.690 53,936 4,106 3.786 62.060 59,106 16.226 16.586 8,934 10.438 1,891 1.187 22,225 16,868
July 1 to Mch 31 511.385 457.843 38,076 33.371 562.680 502,229 166.729 164.374 73.290 67.223 13.600 10.236 199,276 165,753

Lake Shore & M S.Mch 2,697.485 2.983,882 836,591 806,807 3,985.897 4.226,539 520.848 497,363 599.590 640,662 101.277 92.580 1,468,786 1,495.262
July 1 to Mch 31 23.911.758 24.440,416 8.613,309 8.120,609 36.824,211 36,577.430 5.862.335 4.204,202 5.781,907 5.397.165 900.725 860.051 13.224,447 11,630,657

L Falls&Dolgevillc.Mch 4,920 4,613 1.458 1.606 6.761 6.479 544 914 229 134 116 54 2,105 3,012
July 1 to Mch 31 46,842 40.490 16.008 16.387 65.543 58.900 9.178 11.139 5.816 3.475 766 535 25.221 20.087

Louisv & Jeff B'ge.Mch 14.812 16,209 443 464 16,737 18.575
July 1 to Mch 31 136.134 132,039 5,704 5.293 156.736 152.464

Michigan Central -.Mch 1.634.768 1,798,186 523.014 522,699 2.410.085 2,572,946 280.221 281.202 377.576 346,575 73.722 62.163 1.117,041 980.407
July 1 to Mch 31 14,612,664 14.462,363 5.709.970 5,210,984 22,667,737 21,686,014 3,244.679 2,645.510 3.309,328 2,825.326 680.929 615.383 9.574.493 8.020.735

Mt Oilead Sh Line.Mch 230 235 184 173 452 444 179 17 67 48 546 456
July 1 to Mch 31 2,068 2,275 1.892 2,036 4.293 4.625 848 1,032 452 310 4,595 4,352

N Y & Ottawa Mch 9,725 8.680 2.209 2.903 13.109 12.539 3,785 2,395 2.390 1,805 623 1,051 7,742 5,252
July 1 to Mch 31 91,758 83,274 28.508 31,175 129.977 123.122 36.977 40,764 25.490 28,688 5.954 6,384 63,485 47,822

N YChic & St I Moh 805.336 905.260 92,377 92,353 933.819 1,029,649 80,640 71.297 125.614 126,231 46,188 42,728 435,974 387,359
July 1 to Mch 31 6,978.811 6.836.926 1.155.046 1,072,266 8,441.446 8.180.130 913,049 626.977 1.113.840 853,693 446.061 422.563 3,561,216 3.099,782

Peoria & Eastern. -Mch 194,979 202,865 51.618 54.811 267,469 277.713 34.838 32.811 48.522 39,619 5.179 5.105 126,253 101,679
July 1 to Mch 31 2,027.761 1,768.436 546,873 532.548 2,770.456 2,471.792 355.925 266.894 459.405 436,153 53.634 48.389 1,170,389 869,659

Pittsb & Lake Erie.Mch 1.068.225 1.371.916 112,619 119.837 1.216.951 1.524.745 123.657 160.015 119.983 127,856 16.419 15.434 311,108 341.106
July 1 to Mch 31 10.454,036 11,670.554 1,204,306 1.108.879 12,017.899 13.105.049 1,438.859 1,226.657 1.163.983 1.017.031 132,364 124.674 2,904.331 2,809.212

Raquettc Lake Mch 995 1,878 178 214 1.316 2,229 390 1.166 92S 479 497
July 1 to Mch 31 9.609 10.164 17,890 18.432 31.307 32,558 10.920 17,743 1.569 1,041 60 50 9.452 10.328

Rutland Mch 149,461 142,611 75.506 75.705 252,857 247.013 28,194 30.864 45,781 32.807 5.735 6,008 117,184 103,122
July 1 to Mch 31 1,398,564 1.302,394 869.942 824.227 2,564,090 2.379.536 337,811 326.851 400.636 332.788 63.728 57,672 1.012,069 879,680

St Lawr & Adiron.Mch 48.009 44.508 12.766 12,765 62.888 58.372 4.151 4,955 3.860 1.163 400 573 26,342 20,557
July 1 to Mch 31 307.230 313.297 172.384 145,746 495.899 469.892 65.843 62,567 34,617 33.557 5.786 4,888 220,047 182,436

Tol & Ohio Cent.. -Mch 302,633 341,090 34,746 43.242 351.230 398,065 54.204 53,055 55.266 67.646 7.163 5,345 138.222 124,848
July 1 to Mch 31 3,214,040 2,687,108 495.216 466.431 3.898.548 3,368.382 534.266 433,765 532.544 535.748 60.069 50,310 1.330.537 1,053.491

Zancsvillc & West.Mch 25.921 45,533 3.950 4.031 30,871 50.473 8.631 11,197 9.494 8.077 692 806 13,918 17.643
July 1 to Mch 31 293.907 369,207 39.377 35.988 342.948 414.448 71.752 105.095 67.286 118.639 5.478 5,972 137,697 149.823

N YChic& St Louis..Mch 805,336 905.260 92,377 92.353 933,819 1,029,649 80.640 71,297 125.614 126.231 46.188 42,728 435,974 387,359
July 1 to Mch 31 6.978,811 6.836.926 1.155,046 1.072.266 8.441.446 8,180,130 913.049 626.977 1.113,840 853.693 446.061 422,563 3.561.216 3,099,782

N Y N H & Hartford..Mch 2,500.920 2.565.353 1.953,693 1,946,509 4.919.827 4,970,928 454.456 489,166 622.985 558.176 30.295 31,670 2.142,350 2,022,439
July 1 to Mch 31 22.439,549 22.156,615 19.660,384 18.603.852 46.245.543 44.794,868 5.045.975 4,821.121 5.393,836 4,928,888 259.174 234.313 18.441.769 17.117,869

Central New Eng..Mch 213,559 215.984 27.011 23,936 255,186 254,547 29.701 24,069 20.143 L9.368 1.127 1.153 70.800 69.810
July 1 to Mch 31 1.948,840 1,847,053 266.503 254,947 2,342.852 2,219,415 442.178 357.435 201.849 194,866 16,641 14.138 684,901 659,700

N Y Ont & West...Mch 633,892 596,238 88.419 102.057 744.783 720.600 93,045 71.694 132.242 113.114 9,460 13,772 321.472 275,966
July 1 to Mch 31 5,460.482 4.802,859 1.289.466 1,242.795 7.008.577 6.302.524 834,866 800.144 1.102.837 977.332 [02,342 104,127 2,767.916 2.371,415

Union Freight Mch 7.669 10,007 7.940 10.182 850 1.109 728 576 50 50 3.610 4.917

July 1 to Mch :;i 81.672 94.692 82,862 95.726 10,708 10.147 8.702 7.303 491 450 38.424 38.110

Wood River BranchMch 853 719 380 456 1,375 1.279 162 160 6 12 647 510
July 1 to Mch 31 7.014 6.820 3.817 4.153 11,835 11.866 2,155 2.383 822 251 4,973 4.784

N Y Ont & West Mch 633.892 596.238 88.419 102.057 744,783 720.600 93,045 71.694 132.242 113.114 9.460 13,772 321,472 275.966
Ml July 1 to Mch .'il 5.460.482 4.802.859 1.289.466 1,242.795 7.008.577 6.302,524 834,866 800.144 1.102,837 977,332 102.342 L04.127 2.767,916 2,371.415

N Y Phila & Norfolk.Mch 216.600 218.842 30.598 30.321 265,194 264,773 38,077 35,388 51.673 43,522 4.024 2,718 104.749 95.311
July 1 to Mch 31 2,007,082 1.944.341 315.277 295.834 2,508.751 2.399.708 286.341 247.189 427.226 405.154 39.060 30.610 971.093 853.484

N Y Susq & Western.Mch 191,217 171.676 44,341 SO. 4 10 262,677 248.438 15.611 22.447 24.398 23,235 1,717 1.982 99.435 87.586
July 1 to Mch 31 1.512,243 1.323.350 447.877 475.895 2.201.371 2.021,917 243.060 232.731 203.926 192.863 18.016 14.389 815,285 754,744

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD

TOTAL EXPENSES
incl . General Exp . i

This Year Last Year
$ $

NET
FROM RAILROAD
This Year Last Year !

$ $

OUTSIDE OPERATIONS
Gross Revenue Net Revenue

This Year Last Year This Year Last Year
V V 9 V

TAXES
Current Previous
Year Year

FINAL NET
Current Previous i

Year Year
$

MILES
md of Month
This Las
Year Year

'Mountain Central Mch
July 1 to Mch 31

1.113
13,552

1.467
16,170

—186
—1.169

13
1,496

20
180

20
180

—206
—1.349

-6
1,316 13 13

Munising Mch
July 1 to Mch 31

11,494
130.288

9.793
111,198

3.276
57.567

8,052
75.529

1,139
10.627

1,251

9.163
2,136

46,940
6,837

66.366 76 76

Muscatine Nor & Sou. Feb
July 1 to Feb 28

5.906
46.897

5.426
47.309

3.271
6,246

—876
844

225
1.800

283
L808

3,046
4,446

—1,159
—963 28 28

Nacogdoches & S E..Mch
July 1 to Mch 31

2,232
14,801

1,172
14,121

—298
—790

426
—2,937

80
715

75
675

—378
-1.505

351
—3,612 14 14

Narragansett Pier Mch
July 1 to Mch 31

4,285
34,306

2.576
33.061

—1,115
5,573

1,019
9,785

120
1.080

107
964

—1.235
4.493

912
8.821 8 8

Nashv Chatt & St L. .Men.
July 1 to Mch 31

867.976
6,956,977

732,994
6,218.422

270.754
2.330,359

289.568
2,415.399

13.157
77,434

7.560
62.700

—5.059
—9.484

-592
—7.810

25.278
206.500

21,971
187,442

240,416
2,114.308

267.004
2,220.147 1,230 1.230

Natchez Col & Mob. -Feb
July 1 to Feb 28

8,268
59.675

6.801
62.445

1.828
7.475

877
5.929

150
1,150

140
1,120

1.678
6.325

737
4.809 34 34

Nelson & Albemarle. .Mch
July 1 to Mch 31

2,662
22,855

3.042
21,872

1.105
12,302

1.191
11.343

130
1,160

126
1.130

974
11,141

1,064
10.212 16 16

Nevada-Cal-Oregon _.Mch
o uly 1 to Mch 31

19,861
173.536

17.102
164.880

—1.119
76.489

15.194
186.104

1,703
15,331

1,199
10,794

—2,823
61,158

13.995
175.310 184 184

Sierra Valleys Mch
July 1 to Mch 31

279
12,564

2.009
20.782

—313
4,160

1.597
18.323

252
2,276

261
2,350

-566
1.884

1.335
15,972 36 36

Nevada Central. Mch
July 1 to Mch 31

3,564
37.756

9.956
53.004

2,796
25.707

—9.509
-5.176

350
3,238

364
3.435

2,445
22,469

—9,874
—8.611 93 93

Nevada Copper Belt .Mch
July 1 to Mch 31

3,342
23,232

1.162 417
4.003

653 91
820

91 326
3.182

562
28 14

Nev Co Narrow OaugeMch
July 1 to Mch 31

7.365
65.655

5.562
55.743

1.190
31,850

4.066
39.511

430
3,870

440
3,960

1.760
27.980

3,626
35,551 20 20

Nevada Northern Mch
July 1 to Mch 31

52.444
458.529

52.177
419,799

62,764
638.416

88.282
675.603

6,300
40.907

3,365
27,501

56.464
597.509

84.917
648.102 165 165

New Castle & Oh Riv.Mch
July 1 to Mch 31

1.136
8,853

1.216
7,709

213
—1.747

353
3.117

38
347

38
347

175
—2.094

314
2.769 3 3

New Hav & Dunb.. Jan
July 1 to Jan 31

2.271
23.903

4,876
32.937

—504
-6.897

—2.625
—10.456

34
243

32
230

538
-7.141

—2,658
—10,686 6 6

N J Indiana & Illinois. Mi'li

July 1 to Mch 31
1.864

17,892
1.849

17,223
2,691

15.697
2,710

17.350
190

1,710
200

1,400
2,501
13.987

2.510
15.950 11 11

New Mexico Central. .Mch
July 1 to Mch 31

5.569
63.409

6,658
59,367

592
-12.541

875
2.262

650
8,491

867
2,603

—58
—21.033

7
—340 115 115

New Mex Midland Mch
July 1 to Mch 31

1.852
20.043

2.899
18.325

632
2.741

241
1.712

632
2.741

241
1.712 11 11

New Orl & Nor East. .Mch
July 1 to Mch 31

196,839
1,827.798

188.087
1.681.540

101.197
881.520

130.079
894.871

2.313
20.429

-^27
—1.466

9,250
79,136

8.200
73.924

91.520
800.917

121.879
820.947 195 195

New Orl Great North.Mch
July 1 to Mch 31

100,952
803.510

76.347
657.650

53.361
466.555

53.910
394,838

141
1.005

122
1.004

—66
—824

-92
—733

1.889
17.510

1.250
9.450

51.405
448.220

52.568
384.655 282 275

New Orl Mobile & Ch.Mch
July 1 to Mch 31

99.052
819.248

97.706
806,870

65.238
581.350

57,133
475,270

4,267
39,009

3.543
32.600

60,971
542.340

53.590
442,590 404 402

N O Natalbany & Nat.Mch
July 1 to Mch 31

13,564
123.915

8.090
51.300

16,806
59,356

13.503
62.268

100
900

50
450

16,706
58,456

13,453
61,818 22 22

New Riv Hoist & W. _Mch
July 1 to Mch 31

1,223
10,249

1.020
7.820

541
4,005

257
1.008

138
1,248

90
816

402
2.757

167
191 20 12

N Y & Pennsylvania.Mch
July 1 to Mch 31

6.814
66,392

6.931
62.389

2.005
9.982

2.359
11.361

242
2.185

242
2.185

1.762
7.797

2.116
9,175 56 56

N Y Auburn & Lans.-Mch
July 1 to Mch 31

5.233
46.545

4,845
41.712

517
9.424

1.177
10.360

250
2.250

200
1.800

267
7.174

977
8,560 40 40

N Y C & Hudson Riv.Mch
July 1 to Mch 31

6.199.683 6.844,832 1.959.613 1.144.910

56.573,825 51.468,363 18.768,142 20.927.757
427.121

3.749.465
415.968

3.622,483
15,100
60,716

42,622
186,289

376.783
3.553.452

364,451 1.597.930 823.081
3.356.747 15.275.405 17.757,299 3.591 3.588

Chic Ind & South Mch
July 1 to Mch 31

253.060
2,166.016

276.197
2.014,087

80.544
591.973

132.779
885.561

1.893
17.409

1,270
16.511

-824
—2,021

80
246

13.900
122,393

13,500
115,002

65.820
467.559

119,360
770.804 329 340

Chic Kalam & Sag.Mch
July 1 to Mch 31

8.318
81.250

9.734
107.997

6.678
74.932

10.549
59.473

1,119
10.241

1,119
9.415

5.558
64.691

9.429
50.057 44 55

Cincinnati North Mch
July 1 to Mch 31

75.737
789.515

82,679
671.767

12,875
184,812

36,333
270.602

4.700
43.205

4.500
38.500

8.175
141,607

31.833
232.101 245 247

ClevCinCh & St L.Mch
July 1 to Mch 31

1,921,638
18,260,612

1.904,810
15.552,071

633.580
5.113.680

786,007
6,784,268

25.397
252,216

25.518
232,686

—7.518
—67,020

—8.328
—57.272

80.000
733,548

74.000
656.328

546.061
4.313.112

703,679
6,070,667 1.978 1.982

Det & Charlevoix- .Mch
July 1 to Mch 31

7.118
52,607

5.090
77.992

—379
12.281

1,704
1,189

582
6,131

680
5.643

—962
6.149

1.024
—4.453 43 43

Dunk All Val & P. -Mch
July 1 to Mch 31

23,157
211,922

23.448
195.743

5.239
38.491

—211
39.115

1.828
14,536

1.150
8.675

3.411
23.955

—1.361
30.440 90 90

Fulton Chain Mch
July 1 to Mch 31

302
4.175

170
4.196

—298
6.643

—168
2.626 231 236

-298
6.412

—168
2.390 2 2

Indiana Harb Belt.Mch
July 1 to Mch 31

153.732
1.544,810

168.347
1.338.625

48.856
268.142

56.539
247.983

3,894
48,443

4,194
56,361

817
10.998

1.490
—6.377

5.500
48.595

5.500
38.958

44.174
230.546

52.529
202.647 113 106

Kanawha & Mich Mch
July 1 to Mch 31

137,690
1,394.269

170.558
1.443.706

98.261
958.721

81.608
639.191

145
319

24
163

22
—67

2
—209

7,267
68.915

6.997
62.176

91.016
889,738

74.613
576.805 175 175

Kankakee & SenecaMch
July 1 to Mch 31

5.359
47,534

5.205
46.257

509
11.145

1,580
19.188

750
6,931

710
5.882

—241
4,214

870
13,305 42 42

Lake Erie & West. .Mch
July 1 to Mch 31

375.269
3.374,878

357.033
2,957,249

77.000
856.939

122.684
1,244,059

18,000
167,762

17.950
164.195

59.000
689.177

104.734
1.079.864 886 886

L E Alliance & W.Mch
July 1 to Mch 31

50,309
460,460

46.052
414.521

11.751
102.219

13,054
87.708

4.020
34,783

2.000
18.191

7.731
67.435

11.054
69.517 87 87

Lake Shore & M S.Mch
July 1 to Mch 31

2,785,939 2,808,739
26.432,074 22,669.921

1,199,958 1,417.799
10.342.136 13.907.508

37.844
427.010

35,701
376,823

—6.477—47.445
—4,212

—52,057
135,000

1,315,182
135.000

1.113.905
1,058.480 1.278,586
8.979,508 12,741,546 1,662 1.662

L Falls&Dolgeville.Mch
July 1 to Mch 31

3,020
42,737

4.181
36,234

3.741
22.810

2,297
22.698 40 —

^212 -240 2,897 2.116
3.741
19.700

2.297
20.341 13 13

Louisv & Jeff B'ge.Mch
July 1 to Mch 31 2 2

Michigan Central -Mch
July 1 to Mch 31

1.899,655 1.719.728
17.254.105 14,485.044

510.430
5.413.632

853.218
7.200.970

43.181
423.689

39,613
387.124

—3.616
—35.261

—4.899—32.962
110.000

1.025.019
113.000
880.531

396.814
4.353.350

735.318
6.287.476 1,804 1.746

Mt Qilead Sh Line .Mch
July 1 to Mch 31

795
5.910

523
5.708

—342
—1.617

—79
—1,083

33
288

33
283

—375
—1.906

—112
-1.366 2 2

N Y & Ottawa Mch
July 1 to Mch 31

15.168
137,845

11.222
128,100

—2,058
—7.867

1,316
—4,977

78
8.109

78
8.599

—2.136
—15.977

1.238
—13-577 69 69

N Y Chic & St L...Mch
July 1 to Mch 31

703,693
6,178,489

641.534
5.126,198

230.126
2.262.956

388.115
3.053.932

4,097
40.212

3.886
40.119

-1,992
—14,891

—1.776
—12.268

29.600
276.120

27.000
279.109

198,533
1,971.944

359.338
2.762.554 561 558

Peoria & Eastern.. Mch
July 1 to Mch 31

222,088
2,093,022

184,661
1.667,369

45.381
677.434

93.056
804,422

9.500
85.377

9.200
79.394

35.881
591,056

83,856
725,027 351 351

Pittsb & Lake Erie.Mch
July 1 to Mch 31

598.570
5.856,810

668.019
5,364,712

618.381
6.161.089

856.726
7,740.336

669
6.485

651
6.349

—466
—3,459

—571
-3.410

30.000
246,576

27,200
181,836

587,914
5.911.053

828,954
7,555,089 191 191

July 1 to Mch 31
1,847

22,375
1,722

29,494
—530
8.932

507
3.063 2,594 2.479

-530
6.338

507
583 24 24

Rutland _.. ..Mch
July 1 to Mch 31

204.280
1.878.467

179,289
1,647,767

48.977
685.622

67.724
731.768

9,538
94.479

9.072
88.097

39.038
591.143

58,652
643,670 468 468

St Lawr & Adiron-Mch
July 1 to Mch 31

35,753
334.699

27,924
289,390

27,134
161.199

30.448
180.502

362
4.886

542
5.987

26.772
156.313

29,905
174,515 65 65

Tol & Ohio Cent...Mch
July 1 to Mch 31

265,497
2.529.911

256.901
2.132,226

85,732
1.368.636

141.164
1.236.156

1.027
2,983

-52—421
20.343

170,846
14,971

128.866
65.336

1.197.368
126,193

1,107.289 444 444

Zanesville & West.Mch
July 1 to Mch 31

33.724
290.030

38.786
387,063

—2.852
52.917

11,686
27.385

1,650
12,092

2,104
16.090

—4.502
40.825

9.582
11.294 89 89

N Y Chic & St Louis. -Mch
July 1 to Mch 31

703.693
6.178.489

641.534
5.126.198

230.126
2.262,956

388.115
3,053.932

4.097
40,212

3.886
40.119

—1.992—14.891
—1,776
—12.268

29,600
276,120

27.000
279,109

198.533
1,971.944

359,333
2.762,554 561 558

N Y N H & Hartford . Mch
July 1 to Mch 31

3.440.038 3.237.660 1.479,789 1,733,268
30.504,355 28.247.957 15.741.188 16.546.911

190,431
1.711.267

181.614
1.658.343

99.177
1.053.586

97.094
981.853

285.000
2,747.000

350,000 1,293.966 1.480.363
2,955.000 14.047.774 14.573.765 2.040 2.044

Central New Eng-.Mch
July 1 to Mch 31

140.820
1.389.362

117.040
1,254.551

114,365
953,489

137,507
964.864

19.000
111.000

11,500
68.500

95.365
842.489

126,007
896,364 276 278

N YOnt & West. .Mch
July 1 to Mch 31

575,618
4.967,462

491.244
4,403.250

169.164
2.041,115

229,356
1,899,273

14.955
152,992

16.436
139.520

—7.322
—42.145

—2.835
—33.637

17.500
157,500

16.666
149,999

144.342
1,841,469

209,853
1,715,636 545 545

Union Freight Mch
July 1 to Mch 31

5.701
62,695

7.095
60.505

2.239
20.167

3.087
35.221

650
5.850

575
5.175

1.589
14.317

2,512
30.046 2 2

Wood River BranchMch
July 1 to Mch 31

1.014
9.883

898
9.716

360
1.951

380
2.149

46
421

46
421

313
1.529

333
1.727 5 5

N Y Ont & West Mch
July 1 to Mch 31

575,618
4,967,462

491.244
4.403.250

169,164
2,041,115

229,356
1,899.273

14.955
152.992

16.436
139,520

—7.322
—42.145

—2,835
—33.637

17.500
157.500

16.666
149.999

144.342
1.841.469

209,853
1.715.636 545 545

N Y Phila & Norfolk ,Mch
July 1 to Mch 31

210.074
1.824,718

189.227
1.619.971

55,119
684,032

75.545
779.736

7.500
69.150

6.850
58.050

47.619
614.882

68.695
721.686 112 112

N Y Susq & Western.Mch 144,803 140.406 117.873 108.031 22.389
July 1 to Mch 31 1.319,600 1.230.370 881.771 791.546 155.458

For index to roads not appearing in alphabetical <

12.817
89.916

trder, but

3.832 2.046 11.771 11.316
5.074 —37,932 105.486 101,850

given under some other system, see last

109.934
781.360

page.

98.760
651.763 152 151
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTA"[*N E\P'&
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equip ment TRAFFIC TRANSPORTAT'NNAME OF ROAD This Year Last Year This Year Last Yeai This Year Last Year This Year Last Year This Year LastYear ThisY'r LaslY'r This Year Last Yea?
S S S $ S $ $ $ $ S $ % S $

Nez Perce & Idaho..Mch 2,079 677 2.904 260 36 1,217
Oct 1 to Mch 31 13.134 3.815 17.802 2,297 314 81 6.220

Niagara Junction Mch 5.497 5.388 5.580 5.464 437 251 315 254 1.282 1,222
July 1 to Mch 31 50.919 45,759 52.017 46,559 4,671 4.880 2,862 2,289 12,243 9,715

Nittany Valley Mch 387 864 387 864 32 181 102 55 202 382
July 1 to Mch 31 8.760 11,927 8.760 11,927 1,864 2,589 425 344 4,106 3.211

Noland Land & Trans.Mch 901 1.290 119 107 4 332 701
July 1 to Mch 31 7.038 8.653 1.018 1,539 367 182 4,551 4,159

Norf& Ports Belt L. Mch 22,180 18.401 2,276 1.175 1.685 1.021 8.466 5,518
July 1 to Mch 31 145,870 127,779 20,698 12.120 16.691 11.767 63.498 46.758

Norfolk & Western..Mch 2,482,104 2.765.697 310.239 304, 00C 2,885.340 3,154,285 339.161 316.544 470.125 503.812 48.567 48,040 886.311 875.138
July 1 to Mch 31 22,714,300 22,132,283 .188.986 2,964,691 26.874,080 25.923.927 3.090.210 2,596.250 4.995,678 4,368.874 443.643 401.321 8.083.563 7.402,903

Norfolk Southern Mch 225.794 51.428 290.682 37.865 30.147 4.730 88.334
July 1 to Mch 31 1.455,621 572,325 2.177.616 248.087 256.469 43.684 676.723

North & South Caro.-Mch 11.101 5.750 2,568 1,977 14.050 7,851 1.287 1.478 318 254 144 41 3.739 2,547
July 1 to Mch 31 70.667 45.938 30,621 16.987 103.864 64,026 11.305 8.806 2.157 1.525 1.342 556 26.788 18.554

Nor Louisiana & QuIf.Mch 2,296 1.795 51 64 2.436 1,859 585 731 1.466 1,219 14 15 926 1.546
July 1 to Mch 31 17,401 23.443 551 570 18,194 24,013 7,784 6,124 8.447 6.135 112 83 9.858 8,039

Northampton & Bath .Mch 17.378 22,999 332 323 22,587 29.603 533 1,883 3.457 6.059 228 196 12.576 13.841
July 1 to Mch 31 141.382 144,066 3,248 3.032 177,710 186.928 9,335 8.823 26.835 34.757 1.812 1.668 99,481 95.398

Northamp & Hertf Mch 827 1,006 85 86 978 1.175 122 140 162 40 75
July 1 to Mch 31 7.853 9.650 817 994 9,380 11.305 1,445 2,156 255 255 675

Northern Central Mch 859.809 845.634 168,682 167.844 1.081,368 1,065.193 162.511 152,993 192,239 213.353 14.060 13.041 516,801 475.515
July 1 to Mch 31 7.373.469 7.499.996 1,725,936 1.595.893 9,657.827 9,619,430 1.672,250 1,121,168 1.839.291 1.865.789 149,866 121,819 4.557,923 4.167.275

Northern Pacific Mch 3.428.571 4,086.121 1,215.868 1.274.578 4.959.768 5.719.139 345.334 658.386 706,713 717.052 114.103 91,804 1,785,667 2.054.962
July 1 to Mch 31 33.265.901 35.364.426 13.233.963 16.366.275 49.751.768 55.005.200 5.853.989 7.176.068 6.075.361 6.784.079 813.642 749,845 16,604,234 17,925,156

Big Fork& IntFalls.Mch 6.271 5.488 2,544 1,974 9.514 7.794 648 896 563 254 44 27 3.061 2,375
July 1 to Mch 31 49.524 37.488 17.995 14,506 72.012 56,895 10,462 9.163 3.944 2.174 344 340 25.274 19,258

Minnes & Internat.Mch 53.522 53.926 21.002 19,545 77.579 77.330 10,942 10.051 9.535 10.456 330 271 24.704 26.799
July 1 to Mch 31 405.973 358.094 168.061 152,311 612.585 547,166 66,596 75.260 60.480 74.186 2,652 3,081 189.291 187,219

Pt Townsend Sou..Mch 2.134 1.609 1.504 1,409 4,680 4,209 989 1.733 227 287 1.215 1,300
July 1 to Mch 31 12,543 11,247 14,181 13,987 35.115 34,577 9.460 15.004 3,113 2,490 60 142 11,429 10.664

Northwestern Coal Mch 1,060 2,186 222 177 119 152 853 934
July 1 to Mch 31 24,090 21.024 2.834 2,578 3,161 2,018 9.558 9,144

Northwestern Pacific.Mch 90.499 81,990 108,330 104,413 221.277 207,343 51.780 41,010 46,880 37,304 3,172 2,699 95.444 79 82
July 1 to Mch 31 1,052.841 949,307 1,246,841 1,176.459 2.492,124 2,313.776 451.465 414,225 373.641 296.960 25,959 23,203 943,595 813,415

Norwood & St Lawr_.Mch 4.186 6,534 850 818 5,643 8.874 903 516 534 885 3 8 2,798 2 230
July 1 to Mch 31 56,499 53.240 8,508 8.050 78,388 66.914 6,669 3,245 7.921 5.649 148 180 26,928 16,779

Oak Gr & Geo' town..Mch 4.244 6.952 . • . . t . 4.244 6.952 1,239 1,613 711 541 829 971
July 1 to Mch 31 9.175 48.000 9,175 49.142 10.081 15,181 3.303 2.402 3.458 7,433

Ocala & South west..Mch 1,901 1,901 316 12 107 613
July 1 to Mch 31 18.084 18,084 3.452 556 984 3.661

Ocilla Pine & Vald.-.Mch 710 747 710 747 142 163 33 33 25 25 25 25
July 1 to Mch 31 4,245 4.767 4.245 4.767 1.016 1.372 301 286 225 406 235 406

Ocilla Southern Mch 5.831 3.265 929 493 7.132 4.049 354 257 301 141 208 44 1,541 929
July 1 to Mch 31 25.448 17,389 5.182 3.589 33.283 25.192 2.990 2.169 2.415 605 579 261 8,290 5,897

Ohio & Kentucky Mch 4.341 6.323 1.082 1,261 5.751 8.034 993 1.967 546 963 164 156 1.402 1,892
July 1 to Mch 31 57.937 51.840 11,742 11,081 72,895 66,146 14,202 9.910 4,363 5.614 1,387 1,236 19.771 16,776

Ohio Riv & Columbus.Mch 308 720 634 645 1.247 1,516 807 886 244 396 52 52 640 736
July 1 to Mch 31 6.435 6.571 6.464 6.753 14.136 14,685 6,428 7.822 2,688 2.671 520 542 7,107 7,747

Ohio Riv & Western..Mch 5.683 6,368 7,607 7,373 14,857 15,347 5.147 4.952 2,186 3,473 34 60 4,889 4,610
July 1 to Mch 31 48.946 57,156 76,110 74,068 141,332 146,924 46.509 45.072 19,577 17.849 751 445 40,864 40,946

Oklahoma Central Mch 15.705 20,568 4.116 4,947 20.943 26,128 6.614 7.540 3,530 3.812 438 481 8.557 7,500
July 1 to Mch 31 159.435 112.760 41.563 48,905 210.671 167,913 47.033 47.615 29,690 25.250 4,841 4,652 65.483 53,527

Okla K & M Inter-Lr.Feb 459 1.391 449 617 909 2.008 138 212 78 32 45 27 545 649
July 1 to Feb 28 6,849 12,961 4.227 5,898 11,076 18,984 1.187 3.860 458 362 256 579 6.454 7,124

Ontonagon Mch 586 1,042 586 1.042 83 289 191 71 453 474
July 1 to Mch 31 4,827 8.961 4,827 8,961 998 1.133 1,986 1.937 71 3.099 3,216

Oregon & Eureka Mch 21,137 17.887 3.205 2,729 25,135 20,770 3.740 6.644 1,064 4,114 80 75 5,417 5,666
July 1 to Mch 31 137,490 112,003 27.509 25.803 168.441 140, 84 36,388 37,651 16,301 20,358 751 769 43,889 42,287

Oregon & Southeast..Mch 2.241 2.805 556 642 2,916 3,583 920 949 261 79 25 85 558 11,093
July 1 to Mch 31 22,122 19.764 5.650 4,666 28.927 25.448 6.167 11,511 1.430 2,726 33 229 5.884 18,160

Ouachita & Northw_.Mch 11.394 16.487 11.397 16.487 3.043 2,129 2,324 1,380 224 282 3.213 2,377
July 1 to Mch 31 112,634 104.744 112,673 104.744 21,147 19,779 16.813 15,649 2,825 2,477 25.586 19,379

Ouachita Valley Mch 6.649 5,777 180 27 6.830 5.842 1,540 1,510 681 438 1.056 2,150
July 1 to Mch 31 55.358 34,414 492 658 55.850 37.105 13,999 20.281 7.510 6,457 11.042 13,868

2,684 3.215 495 577 3,382 3,980 340 631 191 583 1 744 928
July 1 to Mch 31 23,463 22,540 4.893 5.444 30.033 29.622 3,991 4.643 1,987 3.187 67 5 7,172 7,972

Owasco River Mch 5.527 5.831 184 391 957 727 44 16 2,458 2,435
July 1 to Mch 31 37.590 35.217 4,080 6.977 7,922 6.448 224 239 17.844 17,480

Pacific & Idaho Nor.. Feb 4,555 4,226 3.1C0 3,103 8.382 7,898 1.211 1,840 745 334 123 57 2.907 2.5 96
July 1 to Feb 28 66,773 53.580 50.079 40.677 125.036 100,465 29,001 31.965 5.675 2,723 1.297 1.024 28.722 20.990

Payette Valley Mch 2,025 587 1.311 622 3.386 1.314 195 122 141 76 1,645 686
July 1 to Mch 31 21,347 6,321 10,266 7,119 32,375 14,019 3,534 1,425 1,604 503 11.375 7 410

Pennsylvania— Lines East
Pennsylvania RR-.Mch 9,693,390 10.E 2,537.831 2,609.078

'

2,999,491 13.S -66.668 149,998 4.911.992 t. 736. 01

7

July 1 to Mch 31 85.666.638 89.442.000 25,016.747 23.365.985 118454.191 120393.951 14728.340 14526.517 22338.128 22.420480 1702.177 1493.508 43.985.801 40.010.902

Bait & Sparrow Pt.Mch 8,474 10,487 8,474 10,487 872 2,811 214 226 4 6 2,560 1.463
July 1 to Mch 31 83,314 86,437 83.314 86,437 16,921 17,441 CV5.377 2,205 1.403 36 28,435 22,789

Bait Ches & Atlan.Mch 9,593 10,412 4,992 6.063 15,730 17,615 4,001 3,863 2,235 1.941 255 296 6.806 6.450
July 1 to Mch 31 90,815 84,175 97.923 94,635 206,457 195,074 40,193 36,348 18.601 12.594 4.802 4,626 73,760 67.412

Cape Charles Mch 448 164 625 298 19 6 440
Dec 1 to Mch 31 2,956 791 3.780 948 62 68 1,879

Cornwall & Leban.Mch 22,440 32,011 1.047 1.364 24.445 35.230 2,625 2,285 6.721 6.355 145 324 9.450 10.614
July 1 to Mch 31 219,218 285.268 23.227 25.159 253.417 333.844 24,021 28,900 64.542 58.869 1.939 1,222 93.789 100.532

Cumberland Valley.Mch 173,971 183.737 44.518 42,539 228.109 236.260 82,339 41,751 30.008 36,666 4.056 4,163 81,479 78,660
July 1 to Mch 31 1,718,922 1,609.538 486.883 454,656 2.311.135 2,158,453 318,093 290,934 306.973 228,863 42,025 38,698 740,667 648,997

271,498 275.071 391.882 377,773 699.706 679.555 93.656 95.678 104,158 112,907 12,526 11,287 401.755 339,828
July 1 to Mch 31 2.280.770 2.260.127 1.726.642 1,255,223 7,363,243 (5,827,251 861,313 733.806 1,051,599 931,082 151.746 130.758 3.592,405 2,958,053

Maryland Del & Va.Mch 4.721 4.123 2,533 2,735 8.001 7.643 3,016 3,304 2,083 1.326 194 270 4.253 3.597
July 1 to Mch 31 44.564 40.326 47,856 47,139 102,115 96.887 25,336 29,282 14,500 9.140 3.406 3.490 42.857 44.612

N Y Phila & Norf_.Mch 216.600 218.842 30,598 30,321 265,194 264.773 38.077 35.388 51,673 43.522 4.024 2.718 104,749 95,311
853.484July 1 to Mch 31 2.007.082 1,944,341 318,277 295.834 2,503,751 2.399.708 286.341 247.189 427,226 405.154 39.060 30.610 971.093

Northern Central..Mch 859,809 845,634 168,682 167,844 1,081.368 1.065.193 162.511 152.993 192,239 213.353 14.060 13.041 516,801 475.515
July 1 to Mch 31 7,373,469 7,499.996 1.725,936 1.595.893 9,657.827 9.619.430 1.672.250 1,121.168 1,839.291 1,865.789 49,866 121,81' » 4,557,923 4.167,275

Pennsyl Terminal-.Mch 38.257 862 1.078 16.617
JaD 1 to Mch 31 105.249 1.962 2.691 21 48.836

Phila Bait & Wash.Mch 775.113 760,900 586,427 613.647 1.506.887 1.505.715 203.077 240.576 234.214 255.435 30,332 25.942 682,644 600.065
July 1 to Mch 31 7.106.318 6,616.824 5,716.918 5.328.886 14,231.885 13.261.020 2,138.535 1.936.697 2.298.004 2.275.174 263.377 218.245 6.011.182 5.201.249

Rosslyn Connect'g.Mch 968 1.551 968 1.569 269 1.109 161 199 3 4 1,394 1,268
July 1 to Mch 31 10.786 15.794 13 10.839 15.880 4.735 2,907 1.504 1,802 39 20 11.651 11.241

Union RR of Bait..Mch 105.086 96,865 18.117 19.266 124.472 117.587 9.955 9.632 996 876 5.667 4.921

July 1 to Mch 31 959.356 885,528 180.804 172.150 1,152.969 1.072,694 78.073 99.462 7,012 5.509 50.611 44,904

W Jersey & Sea Sh.Mch 153,870 157,010 223.671 257.506 400.019 436.874 73.723 85.448 51.560 56,348 10,659 11.089 202.084 193.829

July 1 to Mch 31 1.364,911 1.248,597 2,939.599 2,671.469 4.591.261 '1.197.440 730.441 729,505 569.447 499.089 139.658 120.649 1,946.521 1.713.900

Lines West of Pittsburgh
Cln & Muskingum.Mch 50.015 71.727 16.341 17.815 71.752 94.644 11.241 13,132 12,195 12,072 1,303 1.753 31.012 30.538

July 1 to Mch 31 494,302 568.222 177,852 168.521 720.862 783.623 108.440 142,944 105.374 106.826 17.535 15.846 312.412 264.982

Cln Leban & North.Mch 27.355 30.922 4,275 3.797 34.832 37,331 5.464 3.649 3.165 4.737 657 917 13.406 11.534

July 1 to Mch 31 273.233 238.808 42.358 32,925 339.209 291,271 57.092 53.388 34.932 23.926 8.181 6.861 128.248 93.378

Clev Akr & Colum.Mch 158.854 164,678 42.016 36.794 214.302 215.058 36.452 34.311 38.800 43.882 2.524 2.450 71.121 73.582

July 1 to Mch 31 1,448.825 [.358,743 439.899 381.024 2.021.442 1.861.474 358.231 277.340 339.119 147.217 27.444 '24.972 677.011 597.055

Grand Rap & Ind-.Mch 301,377 305,740 115,059 115.787 444.630 451.455 51.805 47,314 80.630 80.578 10.777 10.115 185.206 185.637
July 1 to Mch 31 2,355,478 2,336.714 1,309.269 1.271.096 !3.946.380 3.859.058 505.919 '155.544 655.617 621.676 109.566 )6,734 1,739.221 1,536,810

Penna Company . . .Mch 2,790.680 3,283,723 609,158 603.564 3.747.977 4.217.789 417.156 634.097 558,979 1112.192 59.640 '^0.342 1,431.998 1.532,247

July 1 to Mch 31 29.237.416 31.002,754 5.315,120 5.689.524 38.774.175 39.727.856 4.588.018 5.104,824 6.803.452 6.394.710 718.369 629.230 13.982,507 12.681.433

Pitts Cin Ch & St L.Mch 2.106,877 2,602,868 623.108 593.336 3.061.569 3,549.579 298.170 542,721 581.019 564.358 f53.038 58.590 1.189,961 1.228.728

July 1 to Mch 31 20.342.845 21.033.637 6.183.595 5.658.549 29,793.194 29.865.058 3.655.346 4.088.448 5.573.914 5.099.810 663.851 612.854 11.326,575 9.845.038

Vandalia Mch 571.625 611,220 182.352 175.102 847,799 877.508 99.132 136,217 156,988 .69.096 23.704 25,962 342.668 315,507
July 1 to Mch 31 5,423,146 4.985,896 1.840,052 1.676,777 3.076,385 7.440.139 1.028.880 1.057.677 1.479.587 1.319.495 249,350 218,278 3.239.935 2.673.880

Wayncsb & Wash.Mch 3,747 4.229 5,294 5,818 9.940 J0.913 2,556 2.299 1,349 1.077 139 120 4.022 4.127

July 1 to Mch 31 39,238 38,859 54,617 52.251 102,658 100,533 27.722 24.623 12.886 14.192 1,065 1,128 38,511 34,552

Wheeling Terminal.Mch 4,279 5.102 1.026 3.133 610 2.120 . 14 1.684 1,831

July 1 to Mch 31 33,457 31.611 9,382
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rOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Ri:venue Net Revenue Current Previous Current Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year .Last Year Year Year Year Year This Last

S t S S $ $ S $ S $ $ S Y°ar Year

Nez Perce & Idaho..Mch 1.550 1.354 100 1.254
Oct 1 to Mch 31 9.267 8.534 600 7.934 13

Niagara Junction Mch 2,300 1.989 3.280 3.475 375 356 2.904 3.119
July 1 to Mch 31 21,726 18.301 30.291 28.257 3,455 3,628 26,836 24.629 4 4

Nittany Valley. Mch 462 744 -74 120 15 15 -89 105
July 1 to Mch 31 7.932 7.477 828 4.450 135 135 693 4.315 6 6

Noland Land & Trans.Mch 519 848 382 441 27 29 354 412
July 1 to Mch 31 6.673 6,122 364 2.530 257 223 107 2,306 3 3

Norf & Ports Belt L Mch 13.555 8 762 8.625 9.639 568 263 8.056 9 375
July 1 to Mch 31 108.713 77,414 37,156 50.364 4.278 2.333 32,878 48,031 13 9

Norfolk & Western -Men 1.804.177 1.800.504 1,081.162 1.353.780 9.139 10,133 -556 980 115.000 92.800 965.605 1.261.961

July 1 to Mch 31 17,159.211 15.292,011 9.714.869 10.631.915 79.311 77,308 -6.766 —9.437 975.000 782,000 8,733,103 9.840.077 1,990 1.950

Norfolk Southern . Mch 174,778 115.904 —158 5.900 109,846
July 1 to Mch 31 1,348,694 828,922 15.034 3.620 53.900 778,642 607

North & South Caro Mch 6.634 5.146 7,415 2.705 150 66 7,265 2.638
July 1 to Mch 31 50.439 35.364 53.425 28.661 1.006 601 52,418 28.060 55 iH

Nor Louisiana & Qulf .Mch 3,352 4.013 —916 —2,154 53 46 —969 —2.200
July 1 to Mch 31 28,784 21.788 -10.590 2.225 539 355 -11,130 1,869 14 14

Northampton & Bath Mch 17,003 22,143 5.584 7.460 272 236 5,311 7.223
July 1 to Mch 31 139.200 142.263 38.509 44.664 2,454 2,129 36.054 42.535 7 7

Northamp & Hertf...Mch 856 511 122 664 22 22 99 641
July 1 to Mch 31 5.316 5.444 4,063 5.860 202 202 3.862 5.658 9 9

Northern Central Mch 914,314 880.309 167.053 184.884 592 722 103 477 36.740 31.231 130.416 154,129
July 1 to Mch 31 8.447,196 7.475-061 1.210.630 2.144,369 8.688 8.876 5.110 6,611 297,612 281.087 918.127 1,869.893 468 467

Northern Pacific . Mch 3.035.414 3.601.429 1,924,354 2,117.709 126.852 135.580 5.228 —11,540 247,988 405.236 1.681.595 1.700.932
July 1 to Mch 31 30.112,038 33.451.251 19,639,729 21,553.949 1.560.552 1.870,418 392,521 559.467 2,453,681 2,469.852 17,578,570 19,643,564 6.028 5.849

Big Fork& IntFalls.Mch 4.518 3.722 4.995 4.072 380 311 4,614 3.761
July 1 to Mch 31 42,065 32.690 29.947 24.205 2,966 2.275 26,980 21,929 33 33

Minnes & Internat.Mch 48.055 50.584 29.524 26.746 3.119 3.075 26,405 23.671
July 1 to Mch 31 338.478 359.530 274.107 187.636 24.527 21.975 249.579 165.661 177 177

Pt Townsend Sou. .Mch 2.586 3.466 2,094 743 600 600 1,494 143
July 1 to Mch 31 25.440 29.643 9.675 4.933 5.400 5.400 4.275 —466 41 41

Northwestern Coal Mch 1,414 1.490 —354 695 3,308 3.308 -825 —800 118 91 —1,297 —196
July 1 to Mch 31 17,726 15.949 6.364 5 074 29,935 30.064 —15,521 —7.894 1.178 763 —10,335 — 3.582 8 8

Northwestern Pacific.Mch 206,956 170.181 14,320 37,161 12,700 10.988 1,620 26.173
July 1 to Mch 31 1,877,975 1,634.136 614,149 679,640 97,300 96,857 516,849 582.782 376 376

Norwood & St Lawr. .Mch 4,794 4.152 848 4,721 200 100 648 4.621
July 1 to Mch 31 46,669 28.907 31,718 38. 06 6,143 3.064 1.414 896 1.350 975 31,783 37.927 19 19

Oak Qr & Geo'town Mch 3,131 3.486 1.113 3.466 65 63 1.048 3.402
July 1 to Mch 31 20.005 28.233 —10,830 20.908 575 559 —11,405 20.349 26 26

Ocala & Southwest. .Mch 1,862 39 39
July 1 to Mch 31 13,340 4,743 4,743 6 ....

Ocilla Pine & Vald_. Mch 296 322 413 424 59 59 354 365
July 1 to Mch 31 2,004 2.648 2,240 2,119 533 528 1.707 1.591 11 11

Ocilla Southern Mch 2,824 1.417 4.307 2.632 128 32 4.179 2.600
July 1 to Mch 31 17.488 9.206 15.795 15.986 1.154 291 14.640 15.694 35 15

Ohio & Kentucky Mch 4,566 6.241 1.184 1.792 137 137 1.047 1.655
July 1 to Mch 31 53.842 45.157 19.052 20.989 1,233 1.233 17.819 19.756 25 25

Ohio Riv & Columbus.Mch 1.818 2.157 —570 —641 89 89 —659 —731
July 1 to Mch 31 17.633 19,746 -3.497 —5.061 805 805 —4,303 -5.867 24 24

Ohio Riv & Western. Mch 13.667 13.763 1,190 1.584 804 386 385 r.197
July 1 to Mch 31 114.666 111.321 26.666 35.602 7.609 5.120 19.057 30.482 111 111

Oklahoma Central Mch 20.527 20.727 416 5.401 1.733 2.827 —1.316 2,574
July 1 to Mch 31 159.646 143.991 51.024 23,921 15.709 29.680 35.314 —5,758 134 131

Okla K & M Inter-Ur.Feb 1,012 1.136 —103 872 36 —139 872
July 1 to Feb 28 10.233 15.142 843 3,841 390 453 3.841 4 4

Ontonagon Mch 858 881 —272 160 —273 159
July 1 to Mch 31 7,260 6.995 —2,432 1.965 4 7 —2.436 1.957 15 15

Oregon & Eureka Men 10,694 16.893 14.441 3.876 500 500 13,941 3.376
July 1 to Mch 31 100,850 104.563 67.591 36,121 4.597 4.500 62.994 13.621 30 30

Oregon & Southeast.. Mch 2.369 12,843 547 —9,260 81 59 466 —9.319
July 1 to Mch 31 18.751 54,798 10.175 —29,349 650 436 9,525 —29,786 20 20

Ouachita & Northw__Mch 8.975 6.328 2,422 10.158 125 124 2,297 10,034
July 1 to Mch 31 68.137 58.775 44,536 45.969 1.125 1,117 43,411 44.851 50 44

Ouachi ta Valley Mch 4.936 5.843 1,893 —1 75 100 1,818 —101
July 1 to Mch 31 45,610 49.730 10.240 —12,625 675 900 9.565 —13.525 28 28

Overton County Mch 1.885 2.646 1.497 1,334 137 100 1.360 1,234
July 1 to Mch 31 25,728 18.178 4.305 11,443 937 900 3.367 1.054 17 17

Owasco River Mch 3,904 3.722 1.622 2.108 70 70 1.552 2.038
July 1 to Mch 31 31,907 33.052 5.683 2.165 628 631 5.054 1.534 2 2

Pacific & Idaho Nor. . Feb 5.642 5.452 2,739 2,446 500 500 2.239 1.946
July 1 to Feb 28 70.016 62.287 54.989 38.178 3.595 4,721 51.394 33.457 76 76

Payette Valley Mch 2.457 1.035 928 279 —1.061 -283 17 17 —150 —22
July 1 to Mch 31 24,124 13.466 8,250 553 -61.174 -1.736 160 653 —53.114 —1.836 30 13

Pennsylvania—Lines East
Pennsylvania RR._Mch 9,196,647 9,656.703 3,802,843 4.267.868 453,158 462.263 —120.394 --144.096 531.227 417,679 3.151.221 3.706.093
July 1 to Mch 31 85.800.422 81.233.758 32.653.768 39.160,192 4,371.820 4,445.274 -977.384 --956.335 4.099.758 3,759.112 27.576.625 34.444.745 3.976 3.947

Bait & Sparrow Pt.Mch 3,805 4.585 4,669 5.901 329 200 4,339 5.701
July 1 to Mch 31 43.389 43.745 39,925 42.692 2,332 1.737 37,592 40.954 4 4

Bait Ches & Atlan.Mch 13.962 13.243 1,768 4.371 53.855 56.299 7.843 11,424 1,839 1.873 7,772 13.922
July 1 to Mch 31 143,685 127.462 62,771 67.611 629.948 596.957 119.861 141.809 16,763 16.865 165,870 192,555 87 87

Cape Charles Mch 801 -176 30 —206
Dec 1 to Mch 31 3.085 694 120 574 8

Cornwall & Leban.Mch 19.974 20.444 4.471 14.785 1,087 1.081 3.384 13.703
July 1 to Mch 31 194,049 198.496 59.368 135.347 10.399 9.895 48.968 125.451 26 26

Cumberland Valley.Mch 206.193 168.1*3 21.916 68.106 1,216 1.340 354 477 5.141 4.083 17,129 64,500
July 1 to Mch 31 1,468,478 1.262,175 842,656 896.278 11,219 12.662 2.592 4.779 49.306 36,752 795,942 864.305 162 162

Long Island . Mch 641,282 577.195 58,424 102,360 105.732 119,196 24.814 36.524 53,333 43,570 29,905 95,314
July 1 to Mch 31 5,865,099 4.922,836 1,498,143 1.904,414 1.314.396 1,409,280 519.278 609.969 421,421 392,133 1.596,001 2.122.251 395 390

Maryland Del & Va.Mch 9,772 8,751 —1.770 —1.107 51.061 53.058 9.371 10.863 473 443 7,126 9.313
July 1 to Mch 31 88.576 88.837 13,538 8.049 565.859 522,693 53.268 83,086 4.080 3,988 62,726 87.147 83 83

N Y Phila & Norf.. Mch 210.074 189.227 55.119 75.545 7,500 6,850 47,619 68-695
July 1 to Mch 31 1.824,718 1.619,971 684.032 779.736 69,150 58,050 614,882 721.686 112 112

Northern Cen tral . . Mch 914,314 880,309 167.053 184.884 592 722 103 477 36.740 31,231 130,416 154.129
July 1 to Mch 31 8.447.196 7,475,061 1,210.630 2,144.369 8.688 8.876 5.110 6,611 297.612 281,087 918,127 1.869.893 468 467

Pennsyl Terminal Mch 18.648 19.609 1.130 18.479
Jan 1 to Mch 31 53.713 51.535 3.390 48.145 4

Phila Bait & Wash.Mch 1.203.011 1,159.582 303.875 346.132 47.395 48.906 256.479 297.225
July 1 to Mch 31 11.046.659 9.919.010 3.185.226 3.342,009 435,629 440.162 2.749.597 2.901.847 713 717

Rossi yn Connect'g.Mch 1.829 2,583 -860 -1.014 75 72 -936 —1.087
July 1 to Mch 31 17,942 15.975 —7.103 -94 665 656 —7.768 —750 3 3

Union RR of Bait. Mch 18,961 17.232 105.710 100.355 5.124 5.001 100.586 95.353
July 1 to Mch 31 154.700 166,693 998.269 906.001 45.384 45.016 952.884 860.984 9 9

W Jersey & Sea Sh.Mch 349.273 356.187 50.746 80.687 12.375 13.590 -4.193 —6.621 23.227 22,772 23.325 51.293
July 1 to Mch 31 3.482.790 3.141.815 1.108.471 1.055.624 120.815 109.075 -49.476 2.348 206.320 204.956 852,674 853.017 353 355

Lines West of Pittsburgn
Cin & Muskingum .Mch 57.257 59.520 14.494 35.124 6.607 3.110 7,887 32.014

July 1 to Mch 31 557,528 543.765 163.333 239.858 46,109 28.317 117,224 211.540 148 148
Cln Leban & North.Mch 23,078 21.189 11.754 16.142 1.500 1.300 10.254 14,842

July 1 to Mch 31 231,759 180.192 107.450 111.079 14.653 11.873 92.796 99.205 45 45
Clev Akr & Colum.Mch 152.176 157.474 62.126 57.584 8.500 5.000 53.626 52.584

July 1 to Mch 31 1.436.975 1.380.329 584.466 481.145 79.500 46.041 504,966 435.104 212 212
drand Rap & Ind .Mch 342,504 336.770 102.125 114,635 378 -180 —325 23.351 23.674 78,593 90.685

July 1 to Mch 31 3.142.750 2.830.974 803.629 1.028,083 12.682 14,513 -400 —2.377 216.182 197.804 587,046 827.902 587 587
Penna Company Mch 2.660.177 3.127.720 1.037.800 1.090.069 53.755 48,670 -8.183 —5.415 265.367 147.389 814.249 937,265
July 1 to Mch 31 26.852.428 25.484.967 11,921.747 14.242.888 509.843 449.704 —54,503 —30.322 1.697.690 1.333.153 10.169,552 12,879.412 1.415 1,415

PittsCinCh& St L.Mch 2,196.991 2.564.343 864.578 985.237 702 i,74 —1.056 —752 134.244 107.705 729.277 876.778
July 1 to Mch 31 21,811,034 20.180.298 7.982,159 9.684.760 6.634 5.350 —7.989 —7.644 1.231.771 994.845 6.742,399 8.682.251 1.467 1.468

Vandalia .Mch 642,459 669.512 205,340 207.996 27.441 25.199 177,899 182,797
July 1 to Mch 31 6,175,540 5.441,611 1.900,845 1,993.528 250.491 218.074 1,650.353 1.780.454 827 827

Waynesb & Wash.Mch 8.257 7.324 1.682 3,033 246 185 1.436 2,903
July 1 to Mch 31 81.790 76.122 20.867 24.411 2.546 1.556 18.320 22,855 28 28

Wheeling Terminal. Mch 3.392 7.186 887 —2.084 976 950 — 88 —3.034
July 1 to Mch 31 26.183 56.146 7.273 —24.534 8.562 7.097 -1.288 —31.632 9 9

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S-
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Yi at r/tis Year Last Year This Year Laxl Year ThisYiar Last Year This Year LastYear ThisY'r LastY'r This Year Last Year
> S S S % $ S S $ S S $ $ f

Penn Southern Men 3.664 2,164 6.410 625 453 569 1.682
July 1 to Men 31 17,526 10,105 30.058 3.479 1.573 1,394 8.106

Pa West & Ohio R ConMch 398 390 398 390 60 28 78 16 253 345-

July 1 to Men 31 2.953 2.846 2.953 2.846 419 515 308 170 2,164 2.161

194.979 202.865 51.618 54.811 267,469 277,718 34.838 32,811 48,522 39.619 5.179 5.105 126,253 101.679
July 1 to Men 31 2,027.761 1,768.436 546,873 532.548 2.770.456 2.471,792 355.925 266,894 459,405 436.153 53.634 48.389 1,170.389 869,659'

Peoria & Pekin Union. Feb 6.068 4.570 2.640 2.470 70.030 70.512 6.137 6,976 7,412 7.667 25 2 40.887 36,037
July 1 to Feb 28 45.438 33,988 21.870 17,161 612.759 562.179 69.676 69.959 66.740 59.971 355 144 326.405 258,634

Peoria Ry Term Co.-Mch 3,719 3,188 5.547 6,354 16.676 17,040 3,121 2.541 2.916 2.020 73 136 11.989 9,490
July 1 to Men 31 38,499 25,222 48.738 55.523 151,392 127.887 13,449 16.338 19.778 23,169 547 682 106.285 74.044

Pere Alarquette .Men 929.270 1,071,503 276.555 268,718 1.304.040 1.446,079 147.425 126,845 219,798 183.942 37.240 36.333 638.178 588.146
July 1 to Men 31 8,145.743 8.310.370 3.030.931 2,841,373 12,120,306 12,020,887 1,572,412 1,458.589 1.887.774 1.559,316 353.464 305.745 5.530.089 4.780.586

Perla Northern. Mch 1.010 1.910 1,010 1,910 551 288 44 385 479
July 1 to Mch 31 17.064 15.634 17,064 15.634 1.636 3,920 1,013 543 4.258 3,875

Phila Bait & Wash_ . .Mch 775.113 760.900 586.427 613.647 1.506.887 1.505.715 203.077 240,576 234,214 255.435 30.332 25.942 682.644 600,065
July 1 to Mch 31 7,106.318 6.616.824 5.716.918 5.328.886 14.231.885 13,261,020 2,138,535 1,936.697 2.298.004 2.275.174 263.377 218.245 6.011.182 5,201.249

Phila Belt Line Mch 863 68 156 97 1.223 1,221
July 1 to Mch 31 8.521 544 1.662 2.605 40 40 11.584 10.575

Pickens.. .. .Mch 1.878 1.651 457 529 2.417 2,266 552 268 191 373 20 22 481 651
July 1 to Mch 31 7.845 7,482 4.834 4.772 13.425 12.955 3,658 3.426 709 1.635 254 189 4.337 4,285

Pittsb & Lake Erie..Mch 1.068.225 1,371.916 112.619 119.837 1.216.951 1,524,745 123,657 160.015 119,983 127,856 16.419 15,434 311,108 341,106
July 1 to Mch 31 10,454.036 11,670.554 1.204,306 1,108.879 12.017,899 13.105.049 1.438.859 1,226,657 1.163.983 1,017.031 132,364 124.674 2.904331 2,809,212

Pittsb & Moon Run..Mch 9.568 10.608 114 64 9.713 10,703 1.058 1,194 248 227 51 50 1,000 988
July 1 to Mch 31 91,792 85.356 1,083 848 93.159 86,476 14,422 11,409 2,840 2,866 451 450 9.013 8,163

Pittsburgh & Susq..Mch 2,005 3.074 2.585 2,802 4.700 5,924 710 3,530 930 1.156 104 75 1,829 2,384
July 1 to Mch 31 17.362 19.599 25,609 26.443 43.878 46.919 10,531 22.612 9,849 12.742 994 618 17,385 14.588'

Pitts Allen & McK R.Mch 6.686 15.222 R.089 17.131 1,170 1.511 1,679 1.664 4,169 9,160'

July 1 to Mch 31 87,888 87.338 104.989 100,215 14.228 16.931 14,136 8.630 66.887 52,838

Pitts Char & Yough-.Mch 19,247 39.529 574 656 21.065 41,716 2.987 2,522 1,364 2,065 255 335 8.087 9,963
July 1 to Mch 31 227.223 283.609 6.396 5,283 246,294 301,131 44.338 2 .322 19.050 20.056 2.137 1.838 84.864 76,643

Pitts Cin Chic & St L.Mch 2.106.877 2,602,868 623,108 593.336 3,061,569 3,549.579 298.170 542.721 581,019 664.358 63.038 68.590 1,189.961 1,228.728
July 1 to Mch 31 20.342.845 21,033.637 6.183.595 5.658.549 29,793.194 29,865.058 3.655.346 4.088.448 5.573.914 5.099.810 663.851 612.854 11.326.575 9.845.038

Pitts Shaw & North. .Mch 77,985 104,376 7.714 7.714 87.464 114,339 7.749 10.293 25,251 34,958 1.083 1.151 34,678 40.602
July 1 to Mch 31 943.273 789,933 80.030 82,197 1.040.014 889.290 149.637 116.853 267,617 239,797 10.568 9.767 383.571 297.752

Pollock & Ang Val Tr Mch 2,702 2,583 2.752 2,683 691 1.010 782 752 901 1,213
July 1 to Mch 31 23.534 25.317 23,984 25,767 6,409 6.677 6,937 3,671 8.642 9.236

Port Huron Southern Mch 1,430 1,634 164 120 66 6 617 590
July 1 to Mch 31 12,840 8,927 1,436 1.590 422 482 5,811 4.603

Poteau Valley Mch 45 747 62 43 108 791 375 149 182 91 17 78 378
July 1 to Mch 31 4.205 6.224 417 459 4,628 6.694 1,286 7.163 1.740 1.331 22 52 2.193 3.912

Prescott & Northw._Meh 6,432 4.479 686 498 7.459 5.155 1,405 2,002 2.647 1.669 705 117 2,649 2.031
July 1 to Mch 31 46,859 51.897 5.378 4.581 55.544 57,749 13.611 17,413 11.483 11,011 2.966 1.183 25,715 23.962

Quannah Acme & Pac.Mch 9.716 15,345 1.241 1.989 12.045 18.532 1,125 828 976 733 308 3.109 3.279
July 1 to Mch 31 108.971 107.579 14.652 5.658 134.091 120.023 13,001 3,945 9.217 6,398 692 31.261 24.071

Rah way Valley. Mch 1,690 1.058 285 362 2.076 1,525 14 262 179 194 63 23 1,650 1.285
July 1 to Mch 31 18,493 17,713 2.912 3.937 22.232 22.835 3,268 3,312 3.270 2,342 659 445 13,673 12.043

Raleigh & Charleston. Feb 9,102 6.216 952 828 10.293 7,228 2.817 1.589 1.047 298 155 73 2,259 2.426
July 1 to Feb 28 47,569 42.349 9.920 9,997 59,093 53,906 12,939 11,954 5,267 3,596 869 647 17,166 17,206

Raleigh & South port Mch 15.880 14.070 3.534 2,816 20,059 17,420 1,927 2,194 987 1.124 373 404 4,924 3.501
July 1 to Mch 31 85.238 88.016 38.411 27,221 129,197 120,272 17,873 19,643 11,054 10.808 4.103 3.598 39,022 30,289

Rap City Bl Hills & W Mch 3.151 4.133 655 824 4.959 5.224 438 687 371 77 71 89 1.583 1.978
July 1 to Mch 31 25.354 25.232 11.563 9.972 47.405 38.930 5.617 6.921 5,193 3.947 1.074 1.000 17.039 16.493

Raritan River .Mch 17,033 15.869 697 596 18.719 17.355 2,031 2.496 1,485 1,649 277 243 5.111 4.697
July 1 to Mch 31 143.930 134,834 5,951 4.568 159.620 147.415 21,458 18.360 13,044 12.700 2.474 2,091 45.145 39,233

Ray & dila Valley...Mch 9,764 1,107 12.192 573 739 201 2,973
Oct 1 to Mch 31 31,833 3.270 41,419 2,535 1,815 614 8,592

Reading Company

—

Atlantic City Mch 60,631 62.668 46.419 48.877 115,909 116,128 34.853 25,404 25,571 21.323 1.635 1,991 84,328 61.297
July 1 to Mch 31 554,773 532.464 873,178 768,776 1,501,085 1.360.300 229.496 230,660 129,543 140.040 25,457 20,627 751,349 646.441

Catasau & Fogies v.Mch 20,837 15.569 142 134 21,298 15.734 2,701 1,432 1.286 2,115 5 5 5.757 4,176
July 1 to Mch 31 177.363 196.008 1.482 1,434 180.895 197.923 18.021 11,137 7.361 5.535 113 114 38.300 35.502

Central RR of N J.Mch 1.660,304 1.503.756 342.506 339.924 2.111,977 1.933.097 176,616 142.161 296.824 338.414 27.065 27,106 625.994 545,435
July 1 to Mch 31 13.667.131 3.199.525 3.531.086 3.342.988 18.136.426 17.485.05 1 1.849.335 1.459.08" 2,783.533 2,834.385 279.906 258,867 5.316.239 4.767,721

Chester & Del Riv.Mch 15.585 14.115 17,592 16.433 1,127 774 3 3 3 6.048 5.981
July 1 to Mch 31 127,426 119.781 148,814 137,800 13,164 9.879 414 690 30 45 54,582 43.829

Qettysb & Harrisb.Mch 13.547 11.281 1.790 2,218 16.437 14,242 3,587 2,473 2.127 556 143 145 10.753 6.772
July 1 to Mch 31 128.213 116,058 38,788 30.408 182.745 153,693 35,400 32,077 3,810 11,437 1.510 1.387 84.255 65.545

Middlct'n & Humm.Mch 1.146 1.693 149 142 1,223 1,742 304 252 45 816 694
July 1 to Mch 31 12.474 11.045 1.983 2.279 14,411 13,162 3,299 2,420 698 46 3 3 7.663 6.399

Northeast Penn Mch 4.570 4,968 2,551 3.150 9,864 10.285 3.599 2,526 1.272 4 4 5.004 5.659
July 1 to Mch 31 34.887 36,230 45,620 47.068 102,187 104.016 24,497 21.872 1 1,551 1.807 80 52,068 47.156

Perkiomen Mch 43.939 39,835 5,077 5,322 51,634 46,899 9,831 2.892 28 103 20 21 45.580 12,526
July 1 to Mch 31 414.736 348,369 58,453 59,640 491,164 424.171 57,894 26.230 2,185 1,644 395 422 162,122 108.906

Phila & Ches Vail Mch 5.324 5,538 697 774 6,731 6.950 1.574 1,377 2 2 2,601 2.426
July 1 to Mch 31 45.943 47,093 7.328 7,197 58,963 59.282 11.510 15.453 28 4 28 25 23,760 22,971

Phila & Read Ry..Mch 3.012.946 2.777,657 516.033 679,349 3,715,525 3.607,462 284.727 283.373 735.696 618.876 38.726 35.965 1,223,997 1.159,892
July 1 to Mch 31 26.126.558 26.050.028 5.258.458 5,270.004 32.857.603 32,705,030 2,753.342 2,388.627 6,154.100 6.656.188 383.918 337,840 10.687.663 9.860.132

Phila Newt & N Y.Mch 5.119 4.203 6.095 10.514 13,228 16,281 925 1.169 10 10 8.198 7.566
July 1 to Mch 31 37.606 32,521 57.707 64,569 110.415 111,063 13,263 20.224 345 79 66 66 71,522 58,050

Pickering Valley Mch 711 986 620 680 2,509 3.027 0854 075 3 1.026 1.096
July 1 to Mch 31 5.859 6.446 6.380 6.383 22,407 23,637 6.760 1.977 141 7 10 9.947 10.039

Port Reading Mch 101.065 101.953 101.907 102,857 8.075 8.332 99 3.642 34 30 26.265 24,793
July 1 to Mch 31 949.232 855,269 966,975 864,260 60.059 69.721 499 4.921 286 270 272,541 228,214

Reading & Colum .Mch 19.273 18,410 6.974 7.127 29,820 27,702 5,656 4.589 1.274 358 79 78 14.061 12,946
July 1 to Mch 31 165.947 167,156 73.696 73.517 260.920 261.948 47,350 39,156 18,175 6.531 742 809 126.146 141,450

Rupert & Bloomsb.Mch 1,714 3.472 78 79 1,826 3,573 196 61 910 855,
July 1 to Mch 31 15,762 21.655 937 1,074 17.356 23,060 2,248 1,182 3 3 8.037 7.658

Stony Creek Mch 6,803 5.816 421 334 7.518 6,362 764 953 6 6 2,374 2.205
July 1 to Mch 31 60,178 58.690 2,980 3.320 66.139 64.060 13,882 11,403 1 35 39 39 21,442 19.854

Tamaq Hazle & No Mch 2,181 1.839 2.181 1.839 232 118 1 1 545 594
July 1 to Mch 31 16.622 15.687 16.622 15.687 977 1,134 9 9 4.743 5.110

Williams Valley Mch 1,538 1,546 1,122 744 2.772 2,495 229 476 39 48 1 1 1.302 1.028
July 1 to Mch 31 11.208 13.553 9.817 9.303 22.812 24,856 4,304 5.007 473 426 38 23 10.840 9.156

Red River & Oulf Mch 1.141 1.787 113 92 1,813 2.270 183 396 6 5 310 338
July 1 to Mch 31 12.769 23.378 1,049 848 16,370 34,973 1,900 3,655 415 1,211 3,070 3.609

Red Riv & Rocky Mt.Mch 175 1.300 175 1,300 107 276 27 201 156 1.095
July 1 to Mch 31 8.539 8.429 8,539 8,429 3.226 3,974 1.192 1,770 6,645 6.389

Reynoldsv & Palls Cr Mch 8.715 8.744 8,895 8.755 1.622 2,4S7 464 1,528 58 59 2.223 2.333
July 1 to Mch 31 74.764 72.906 75.736 73.266 14.529 15,199 6.903 7.621 387 366 19.694 19,795

Rich Frcdcr & Potom Mch 111.439 113.740 86.789 85.834 222,853 220.938 32.766 31.477 25.295 19.699 2.630 2.089 71.503 64.425
July 1 to Mch 31 839.622 859.979 635.123 569.559 1,686.424 1,616.215 220.809 242.867 197.618 199,235 24.982 21.761 590.890 529.189

Washington South Mch 35.442 35.483 41.064 39,459 100.867 96,619 13.110 10.083 15.232 7.492 1.117 953 36.888 37,206
July 1 to Mch 31 290.410 286.046 324.960 279.407 815.221 745,589 99.689 70.321 85.610 77.387 10.655 9.685 299.356 275.255

Rio Or & Eagle Pass. Mch 8.797 10,208 574 738 10,119 11,133 3.059 3.210 2.338 1.710 1.484 1.209
July 1 to Mch 31 63.953 74,492 5.700 6.080 73,772 81.832 18.457 19.498 15.555 21.506 10.755 9.841

Roanoke River Mch 399 1.181 92 64 1,529 1.284 94 75 19 218 295
July 1 to Mch 3 1 8.279 6.076 870 704 9,493 7.122 739 723 283 26 2.516 2.512

Roaring Fork Mch 119 576 56 46 349 967 13 172 126 180 388 506
July 1 to Mch 31 2,250 2.404 424 235 4,070 4.821 658 447 1,245 1.274 3.600 3.458

Rock Island

—

Chic R 1 & Oulf Mch 159.850 166.150 52.346 57,564 227.324 237.882 31.806 53.107 15.265 22.471 8.181 8.983 93.229 90.474
July 1 to Mch 31 1,567.175 1.663.748 539.249 566.879 2.249,404 2.346.621 333.359 410.303 168.936 182.108 81.387 61.635 813,749 848.566

ChlcR 1 & Pacific.Mch 3.396.856 3.516.998 1.476.679 1.372.900 5.200.444 5.199.285 643.299 875.435 742.237 777.339 161.627 153.674 2.154.215 2,197.719
July 1 to Mch 31 31.704.215 30.349.232 14.819.129 14,062,428 49.442.736 47.196,183 6.970.040 7.673.529 6.793.784 6.196.3771.421.863 1192.688 19.073.545 17,742,222

Morris Terminal Mch 361 578 41 43 23 2 391 376
July 1 to Mch 31 3.054 4,736 570 1.023 166 88 3.160 3.28L

Total Company.. Mch 3.556.706 3.683.148 1.529.025 1.430.464 5.428.129 5.437.745 675.146 928.580 757.525 799.812 169.808 162.657 2.247.835 2.288,569
July 1 to Mch 31 33.271.390 32,012.980 15.358.378 14.629.307 51.695.194 49,547.540 7.303,969 8.084.855 6.962.886 6.378.493 1503.250 1254.323 19.890.454 18.594.069'

Rock Island Sou Wft.Mch 1,428 967 5.028 6.239 6.536 7.378 254 249 ?67 400 50 77 2.004 1.671
July 1 to Mch 31 7.113 8.014 50.039 61.651 57,824 71.167 2.322 3.158 2.259 2.486 873 1.061 17.334 14.747

Rock Island Sou ft.v_.Mch 5.646 7.302 13.091 0-999 830 1,852 7.020
July 1 to Mch 31 61.717 31.057 98.572 5,209 3.059 9.446 48.505

Rockdale Railroad. . .Mch 38 35 38 35 19 34 66 72
July 1 to Mch 31 979 626 979 626 29 257 2 4 4 5 664 699

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Riavenue Net Revenue Current Preriovs Current l'n i loUS end of Month

NAME OF ROAL I This Year Last Year This Year Last Year Tins Year Last Year This Year Last Year Year Year Year Year This Last
$ $ $ $ $ $ § S $ $ $ •? Year Year

Penn Southern Mch 3,613 2,796 74 2,721
July 1 to Mch 31 16,832 13,225 374 12.850 20 ....

Pa West & Ohio R ConMch 392 390 6 6 5 —5
July 1 to Mch 3

1

2,894 2,846 59 59 46 -46 0-75 0.7b

Peoria & Eastern Mch 222.088 184,661 45,381 93.056 9.500 9.200 35.881 83.856
July 1 to Mch 31 2,093,022 1,667,369 677.434 804,422 86.377 79.394 591,056 725.027 351 351

Peoria & Pekin Union. Feb 58,121 54.202 11,909 16.310 4,270 3.800 7,639 12,510
July 1 to Feb 28 492,950 415,647 119,809 146.531 32,040 29.600 87,768 116.931 18 18

Peoria Ry Term Co . Mch 19,508 15,124 —2.832 1,916 590 602 —3,422 1,314
July 1 to Mch 31 150,272 121,346 1.119 6,540 5,384 5.383 —4,265 1,157 8 8

Pere Marquette Mch 1.089,318 964.766 214,722 481.313 43,454 53.873 —8.608 11.026 54.634 84.624 151,478 407.715
July 1 to Mch 31 9.656,651 8.371,669 2,463,654 3,649,218 399,697 385.309 —59,878 22.269 522.921 501.959 1,880,854 3.169.528 2.334 2.331

Perla Northern Mch 1,039 816 —29 1,093 49 50 —79 1,043
July 1 to Mch 31 7,664 8,739 9,399 6.894 448 451 8,950 6,443 8 4

PhilaBalt & Wash...Mch 1.203.011 1,159,582 303.875 346.132 47.395 48,906 256,479 297.225
July 1 to Mch 31 11.046.659 9,919.010 3.185.226 3.342,009 435.629 440.162 2.749,597 2.901.847 713 717

Phila Belt Line_ Mch 1.379 1.318 —515 —1.250 71 76 —587 —1.327
July 1 to Mch 31 13,592 13.525 —5.070 —12,981 644 629 —5,714 —13,610 5 5

Pickens Mch 1.267 1.334 1.150 932 31 33 1,119 898
July 1 to Mch 31 9.250 9.583 4,175 3.372 279 281 3.895 3.091 9 9

Pittsb & Lake Erie..Mch 598.570 668.019 618,381 856,726 669 651 —466 —571 30,000 27.200 587,914 828.954
July 1 to Mch 31 5,856.810 5.364,712 6,161.089 7,740,336 6,485 6,349 —3.459 —3,410 246.576 181,836 5,911,053 7.555,089 191 191

Pittsb & Moon Run..Mch 2,749 2.849 6.964 7,854 175 125 6.789 7.729
July 1 to Mch 31 30,241 26.314 62.918 60,161 2.875 975 60.043 59.186 5 5

Pittsburgh & Susq._ Mch 3,696 7,290 1.003 -1,366 111 61 892 —1.427
July 1 to Mch 31 41,089 53,791 2.789 —6,871 1.002 470 1.786 —7.342 15 15

Pitts Alleg & McK R.Mch 8,862 13,563 -773 3.567 851 —58 53 101 —884 3,465
July 1 to Mch 31 115,317 85,374 —10.327 14,841 2.881 -204 620 819 —11,152 14,022 1 1

Pitts Char & Yough..Mch 14,026 16.838 7.039 24,877 862 1.004 6,177 23.873
July 1 to Mch 31 163,466 133,525 82,827 167,605 9,109 7.726 73.718 159.878 21 21

Pitts Cin Chic & St L_Mch 2,196.991 2,564,342 864,578 985.237 702 674 -1.056 —752 134,244 107.705 729,277 876.778
July 1 to Mch 31 21,811.034 20.180.298 7.982.159 9,684.760 6.634 5.350 -7,989 —7.644 1,231,771 994.845 6.742,399 8,682,251 1,467 1,468

Pitts Shaw & North..Mch 73.720 90,033 13.744 24,305 1,562 1,595 12,182 22,710
July 1 to Mch 31 852.691 693,764 187.323 195.526 14,081 14,143 173.241 181,383 240 240

Pollock & Ang Val Tr.Mch 2,376 2,977 375 —344 12 10 363 —354
July 1 to Mch 31 22.024 19.599 1.959 6,167 ...... 102 91 1,857 6.076 12 12

Port Huron Southern.Mch 1,084 998 345 635 39 39 306 596
July 1 to Mch 31 9,761 9.891 3.078 —963 352 345 2,726 —1.309 3 3

Poteau Valley Mch 732 768 —624 22 81 37 —706 —14
July 1 to Mch 31 6,166 13.352 —1.537 —6,657 ...... 511 640 -2,049 -7.298 6 6

Prescott & Northw..Mch 7,990 6.514 —531 -1.358 252 252 —783 —1.611
July 1 to Mch 31 57,726 55,222 —2.181 2.526 2,293 2,275 -4,475 251 41 41

Quannah Acme & Pac.Mch 7.246 7,691 4.799 10.841 415 200 4.384 10.641
July 1 to Mch 31 69.776 50.818 64.314 69.204 4.993 1,020 59.321 68.183 42 42

Rahway Valley Mch 2.245 2,093 -168 -568 392 380 —561 —948
July 1 to Mch 31 24.089 21,067 —1,857 1,767 3.435 3,421 —5.292 —1.653 10 10

Raleigh & Charleston. Feb 6.895 5,060 3.397 2,168 165 165 3.232 2.003
July 1 to Feb 28 40.836 37,762 18,257 16,144 1.320 1,320 16.937 14,824 43 43

Raleigh & South port.Mch 8,690 8.120 11.369 9,299 307 307 11,061 8.992
July 1 to Mch 31 76,978 69,330 52.218 50.942 2,767 2,767 49,451 48.174 64 64

Rap Citv Bl Hills & W Mch 3.002 3,128 1.957 2,096 125 125 1.832 1.971
July 1 to Mch 31 35.766 31,491 11.639 7,439 1,125 1.250 10.514 6.189 33 33

Raritan River Mch 10,266 10.117 8,452 7,237 687 596 7,765 6.641
July 1 to Mch 31 94.194 82.193 65,426 65,222 6,189 5.371 59.236 59.850 21 21

Ray & Gila Valley. ..Mch 5,060 7.132 225 6.907
Oct 1 to Mch 31 15.545 25.873 675 25.198 6 ....

Reading Company

—

Atlantic City Mch 147,169 110,720 —31,260 5,407 2,328 3.031 -4.306 —2.932 7,000 7.000 —42,566 —4,524
July 1 to Mch 31 1.147,525 1.047.641 353.560 312.659 24,163 27,515 —46,277 —31.696 63.000 63.000 244,282 217,963 166 166

Catasau & Foglesv.Mch 7,788 7,784 13,510 7.950 31 34 31 34 500 400 13,041 7.585
July 1 to Mch 31 64,215 52,743 116,680 145.180 299 329 293 319 4,500 3.600 112,473 141.899 30 30

Central RR of N J_.Mch 1,163,939 1.093.685 948.038 839.412 134,302 124.907 —12.756 —6.107 94.426 112.410 840,855 720.894
July 1 to Mch 31 10.586,233 9.682.836 7.550.192 7,802.216 1.413,587 1,335.719 66,418 185.567 814.260 894.848 6.802,349 7.092.935 631 667

Chester & Del Riv.Mch 7,202 6.801 10.389 9.632 40 40 40 40 124 112 10.305 9.559
July 1 to Mch 31 68,453 54.695 80,360 83.104 482 408 482 408 1.259 1.299 79.582 82,213 5 5

(jettysb & Harrisb.Mch 16,810 10.002 —373 4,240 20 10 20 10 275 250 —627 4.000
July 1 to Mcb 31 126,160 111.263 56.584 42,430 109 65 109 65 2.475 2.250 54,218 40.245 42 31

Middlet'n & Humm.Mch 1,123 996 100 745 1 1 1 1 10 14 91 731
July 1 to Mch 31 11,692 8.892 2.718 4,269 95 89 95 89 133 141 2.860 4.217 6 6

Northeast Penn Mch 8.661 9.480 1.202 805 107 112 90 112 200 200 1.093 717
July 1 to Mch 31 79.581 70.793 22.606 33,223 920 895 728 805 1.800 1.800 21.535 32.228 25 25

Perkiomen Mch 55.576 15.632 —3,941 31.266 12 2 12 2 1.100 1.000 —5.029 30.269
July 1 to Mch 31 223,458 138.641 267,705 285.529 338 276 338 276 9.900 9.000 258,143 276.805 38 38

Phila & Ches Vail .

.

Mch 4.218 3.853 2.513 3,097 24 24 24 19 130 120 2,407 2.996
July 1 to Mch 31 35,706 38.921 23.256 20.360 167 143 117 85 1.170 1.080 22,204 19.366 23 23

Phila & Read Ry..Mch 2,345,720 2,160.870 1,369.804 1,446,592 145,193 128.815 29,766 12.399 84.142 75. 02 1,291.429 1,383,789
July 1 to Mch 31 20.569.419 19.799.080 12.288.184 12,905,950 1,335,201 1,336.208 159,190 134.964 758.028 662.795 :11.689.346 1.2,378.118 1,022 1.024

Phila Newt & N V. Mch 9.192 8.789 4.036 7,492 49 44 49 13 300 250 3.785 7,256
July 1 to M-h 31 85.628 78.768 24.786 32.295 525 519 495 436 2.700 2.250 22,582 30,482 21 21

Pickering Valley Mch 175 1.030 2.334 1.997 3 3 19 23 2.315 1.977
July 1 to Mch 31 16.885 12,072 5.521 11,564 77 97 55 97 265 273 5.311 11.388 11 11

Port Reading Mch 34.574 36.889 67.333 65,967 14.285 16.561 3.428 3.967 3.503 3.000 67,262 66.934
July 1 to Mch 31 334.588 304,147 632.387 560,112 158.379 139.536 38.261 34,062 31.500 27.000 639,149 567.175 21 21

Reading & Colum..Mch 21.159 18.038 8,660 9,663 123 128 114 120 400 400 8.374 9.383
July 1 to Mch 31 193.055 188.556 67,864 73.392 1,146 1.148 445 869 3.600 3.600 64.710 70.661 59 59

Rupert & Bloomsb. Mch 1,109 918 717 2.654 12 12 12 12 14 28 715 2.638
July 1 to Mch 3

1

10.304 8.869 7.052 14,190 120 120 120 120 207 246 6.964 14.064 1 1

Stony Creek Mrh 3,185 3.176 4.332 3,186 135 141 74 129 75 75 4.332 3.241
July 1 to Mch 31 35,529 31.567 30.609 32,492 1.322 1,296 1.106 1,173 675 675 31.041 32.990 9 9

Tamaq Hazle & No.Mch 782 717 1,399 1,121 17 14 1.381 1.107
July 1 to Mch 31 5.766 6.282 10.855 9,405 24 24 24 24 162 152 10.717 9.277 9 9

Williams Valley Mch 1,605 1,566 1.167 928 1 1 1 1 55 57 1.113 872
July 1 to Mch 31 15.823 14.732 6.989 10,123 216 216 216 216 495 487 6.710 9.852 11 11

Red River & Qulf Mch 825 1.066 988 1,204 988 1.204
July 1 to Mch 31 9.873 11.406 6.496 23.567 261 75 6.235 23.492 12 12

Red Riv & Rocky Mt.Mch 364 1.646 -189 -345 23 23 —212 —368
July 1 to Mch 31 11.931 12.791 —3.391 -4.361 209 209 —3.601 —4.570 12 12

Reynoldsv& Falls Cr. Mch 4.730 6.749 4.165 2.005 94 105 4.071 1.900
July 1 to Mch 31 45.117 46.705 30.618 25.561 846 945 2Q.772 26.616 25 24

Rich Freder& Potom.Mch 137,982 122.990 84,871 97,947 200 200 84.671 97.747
July 1 to Mch 31 1,086,213 1,036,317 600.211 579,897 1,800 1.800 598,411 578.097 83 83

Washington South.Mch 68,666 58. 78 32.200 38,240 2.344 2.344 29,855 35.895
July 1 to Mch 31 517,328 452.043 297.892 293,545 21.103 21.103 276.788 272.441 35 35

Rio Or & Eagle Pass. Mch 7.890 6.973 2.229 4.159 173 66 327 555 1.901 3.670
July 1 to Mch 31 54,422 58.431 19.350 23.401 581 1.006 360 81 2.950 4.997 16,759 18.485 28 28

Roanoke River Mch 625 524 904 759 30 30 874 729
July 1 to Mch 31 5.365 4.888 4.128 2,233 272 272 3,855 1.960 10 10

Roaring Fork Mch 552 936 -203 30 31 40 -235 -9
July 1 to Mch 31 5.978 5.761 —1,907 -940 327 320 -2,234 —1.261 8 8

Rock Island

—

Chic R 1 & Qulf Mch 156.228 183.631 71.095 54,251 847 2.164 -167 —232 9.501 8.592 61.427 45.426
July 1 to Mch 31 1.470,846 1.579.908 778.557 766,713 8.704 7.123 -2.465 —2.242 58.177 57,001 717.914 707.469 470 529

Chic R 1 & Pacific. Mch 3,857,437 4.153.741 1.343.007 1,045.543 33.632 29.733 —5.448 —11,908 206.691 236.898 1,130 867 796.736
July 1 to Mch 31 35.507,548 34.095.855 13.935.187 13,100.328 304,183 312,906 —89.111 -115.952 1.981.046 1,933,625 11,865.030 11.050.749 7,548 7.393

Morris Terminal Mch 481 447 —120 130 20 32 —140 98
July 1 to Mch 31 4.125 4.623 —1.071 113 197 288 -1.269 -174 3 3
Total Company..Mch 4.014,146 4,337.818 1.413.982 1.099,924 34.479 31.897 —5.615 —12.140 216.212 245.522 1.192,154 842.260
July 1 to Mch 31 36.982.519 35,680,386 14,712,673 13.867,154 312,887 320-029 —91.576 -118.194 2,039.420 1.990.914 12.581.675 11.758.04 3.021 7.925

Rock Island Sou Mi. Mch 3,419 3.320 3.116 4,058 3.116 4.058
July 1 to Mch 31 29.151 30.560 28.672 40,606 28,672 40.606 18 18

Rock Island Sou Ry.. Mch 9,179 3.912 600 3.312
July 1 to Mch 31 69,731 28.841 5.400 23.441 56

Rockdale Railroad Mch 85 107 -47 —71 2 5 —50 —77
July 1 to Mch 31 772 1,010 207 —383 20 52 186 —436 3 3

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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NAME OF ROAD

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl . Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last Year ThisYear LaslYear ThUYear LastYear ThisY'r LaslY'r This Year Last Year

Rock port Lang & N..Mch
July 1 to Mcli 31

904
4.400

493
7.075

170
1.822

211
2.545

1.173
7.165

875
10.844

78
1.725

120
2,361

4
296

68
572

395
2.762

441
3,248

Roscoe Sny & Pac Rv.Mrh
July 1 to Mch 31

3,049
46,583

6.249
58.305

1,986
20,112

2,878
22,271

5.654
71.352

9,574
84.662

1.226
9.659

1,457
10.127

233
2.289

221
2.282

45
290

29
245

1.814
20.147

2,728
22,580

Rutland Men
July 1 to Mch 31

149,461
1.398.564

142.611
1.302.394

75,506
869.942

75,705
824.227

252,857
2,564,090

247.013
2.379.536

28.194
337,811

30.864
326.851

45.781
400.636

32.807
332,788

5.735
63.728

6,008
57,672

117.184
1,012,069

103,122
879.680

Sabine & Eastern Mch
July 1 to Mch 31

812
9.658

1.293
8,439

812
9,658

1.293
8.439

342
3.305

299
2.630

32
158

17
1,519

282
2.606

253
2,981

Sabine & Northern ..Mch
July 1 to Mch 31

4.152
30.643

3,847
27,999

4.152
30.643

3,847
27,999

358
3,730

350
3.058

780
8.763

1,171
12.155

26
305

17
141

3.432
19.908

2,100
16,152

Sacramento Vail & E.Mch
July 1 to Mch 31

1.147
41.570

10.506
102.734

226
3,029

743
6.524

1.468
45,480

11.368
110,144

1,628
15,048

1.926
20.468

338
4.857

679
7,818

1.507
10.567

1.899
19.404

Saginaw & Ouach Riv Mch
July 1 to Mch 31

553
5.645

336
5.834

35
331

32
243

597
6.056

377
6,154

230
1,709

123
1,769

101
1.163

310
1.506

StJohnsbury & LCh.Mch
July 1 to Mch 31

22,457
179.486

19.166
163,499

7.403
84,511

7.386
84,462

32.132
287.488

28,536
268.318

6,064
57,820

5.998
68.138

380
2,227

249
2.072

185
1,905

198
1,885

16.078
126.728

14.843
121,053

St Joseph Valley Mch
July 1 to Mch 31

1.438
12.314

1.332
10.128

1,810
18,310

1,748
18,385

3.464
32,682

3.335
30.087

482
5.380

391
4.500

379
4.625

376
4,822

31
633

30
614

1,447
16,265

1,721
16.449

St Lawr & Adirond._Mch
July 1 to Mch 31

48.009
307,230

44.508
313,297

12,766
172.384

12,765
145,746

62,888
495.899

58,372
469.892

4,151
65,843

4.955
62,567

3.860
34,617

1.163
33.557

400
5,786

573
4,888

26,342
220,047

20.557
182,436

St Louis & Hannibal ..Mel)

July 1 to Mch 31
9.488

103,860
10.713

115.534
5.485

55.126
5,779

56.830
16.405

172,328
17,730

183,681
4,504

89,492
7,616

53.661
2,787

21,454
2,779

24-33?
215

2,051
203

1,810
7.989

69.516
8,063

69.964

St Louis & O'Fallon-.Mch
July 1 to Mch 31

16,421
214,360

39.156
222.300

300
2,700

300
2,700

16.811
217.870

39,546
225,810

2,764
19,701

1,474
16,372

3,833
32,156

4.579
31.768

73
852

142
771

2,242
27,424

4.144
23,488

St Louis & San Fran.Mch
July 1 to Mch 31

2,336,676 2,515,246
20.723,364 20,251,165

892,550
8,676,217

760,294 3,475.440 3,518.359 361.237 402.686 432.894 458.527
7,681.650 31,598.290 30.086,083 4,160.594 4,346.456 4.260.121 4,389.557

78,108
772,679

81,443
723.311

1.250.946 1,197.667
11,168.280 10.313.981

Ft W & Rio Grande Mch
July 1 to Mch 31

41,075
455.269

50.872
459.357

27,178
241.253

25.779
231,962

75.414
752.723

84,058
746,094

9,508
123.515

7,346
122,925

11.735
89.868

8.562
96.470

4,344
31,978

3,542
30.120

38.629
344.342

35.930
303.023

Paris & Qt North..Mch
July 1 to Mch 31

17,885
114.472

11.781
106.894

4.240
42,209

3,538
36,617

22,857
164,381

16.736
156,731

1.500
23.665

638
27,924

1.058
8,786

883
7,358

265
1,792

173
1,738

4.706
46.802

5,221
41,749

St L San Fr & Tex.Mch
July 1 to Mch 31

61,880
578.215

57.044
530.227

24,250
224.636

10,021
102,380

91,849
852,703

72,077
671,503

28.866
174.688

11.539
134.593

15.541
124.224

11.170
126.938

3,599
27.252

2.599
23.256

62.297
476.602

50,453
391,541

Total Company..Mch
July 1 to Mch 31

2,457,516 2.634.943
21.871,320 21,341,643

948,218
9,184,315

799.632 3.665.560 3.691.230 401.111 422.209 461.228 479.142
8.052,609 33.368.097 31.660.411 4,482,462 4,631,898 4,482.999 4,620.323

86,316
833,701

87,757 1.356,578 1,289.271
778.425 12,036.026 11,050,093

Chic & East III Mch
July 1 to Mch 31

738,360
7.342,466

1,010.748
7,432.934

160.541
1,614,937

149,401
1,396.357

956.926
9.538.721

1,223,060
9,295.568

84.919
902.355

119.773 159,009 198,568
872.786 1,642,035 1,698.606

22.018
212.133

20,705
198.783

373,249
3,50 .679

422,282
3.163,073

Evansv & T Haute.Mch
July 1 to Mch 31

137,666
1,295.868

156,929
1.236,051

56,506
551,738

50.483
467.460

217,265
2.041.287

228.671
1.883,619

24.168
249.409

26,627
215.716

23.915
272,884

32.559
281.363

5,195
49,628

4,812
45.834

70.365
662,510

66,994
555,574

New Orl Tex & Mex.Mch
July 1 to Mch 31

76.206
677.198

58,046 13,074
130.010

10.860 96.085
874.682

77.595 21.461
159.322

11.679 9.037
96,417

11.404 2.994
31.427

2,900 47,509
380.997

36,721

Beau Sour L & W Mch
July 1 to Mch 31

34,863
334,321

55,373
282,466

3,536
32.675

3.108
25.930

40.781
393.465

61.141
334.075

8.411
68.548

3.341
52,481

4,013
31,946

3.888
24.510

1.508
13.909

1.245
13,958

19.369
152,839

19,548
150.697

Orange & N W__Mch
July 1 to Mch 31

10.123
82,992

14.571
99.190

1.824
14,696

1.560
13.572

14,100
116,340

18.187
126.115

4.151
29,108

2,506
30.051

1,086
12,117

1.463
10.479

385
4.158

734
5.804

4,705
52.760

9.012
50.942

Rio Grande Mch
July 1 to Mch 31

316
672

193
425

627
1.345

293
1,194

221
433

463
952

St LBrownsv&Mex.Mch
July 1 to Mch 31

90,557
839,876

98.848
709.850

57,192
454.884

47,183
358,461

166,786
1,405,955

156.813
1.140.604

37,288
387,969

43.639
305,147

12.510
113,099

12.739
95,230

2.525
21.025

2.404
22.731

64,312
512.779

54.681
395J.22

St LR Mt& PacRy-.Mch
July 1 to Mch 31

16.841
187.989

23.812
165.232

4.251
34,496

3,425
32,913

22,507
233,873

28,691
209,726

9,684
54.615

7,092
45.187

5.894
51.414

7.542
63.146

529
6.925

585
6,632

7,397
67,029

7,127
64 291

St Louis Southwest. .Mch
July 1 to Mch 31

536.661
4,754.203

532.305
4.397.453

102,589
1,072.878

99,098
1,024,693

666,227
6,087.888

656,096
5.655,785

75.797
654,696

120.705
768.887

104.892
939,611

89.301
807.135

25,982
241,090

24,240
227,147

164,149
1,501.828

134,532
1,232.449

St L SW Ry of Tex Mch
July 1 to Mch 31

230.872
2,362,908

205.046
1,976,906

64.751
785.466

55,941
660.101

316.265
3.343.464

283,885
2.832.696

93.914
836.480

120.030
762.831

78.569
662,939

69.012
606.907

11,697
96,930

9,019
87,149

159.586
1.465.165

148,473
1.207.221

Total Company..Mch
July 1 to Mch 31..

767.533
7,117,111

737.351
1.858,259

167,340
1,858,344

155.039
1,684,794

982,493
9,431,352

939.981
8,488,481

169.711 240.735 183.461 158.313
L.491,176 1,531.718 1,602,550 1,414,042

37,679
338,020

33.259
314.296

323,735
2,966,993

283.005
2,439.670

Eastern Texas Mch
July 1 to Mch 31

4,976
47.903

5.473
44,011

583
6.001

542
5,542

5.914
57.192

6.316
52,880

3,447
19,950

1.911
16,953

62
3,103

152
1,028

95
1.013

105
884

1,217
13,714

1.300
11.685

Paragould Sou E..Mch
July 1 to Mch 31

2.785
29.548

3.382
29,761

1.555
16.873

1,721

16.586
4.665

51.813
5.861

53.042
1.892

25,840
1.693

18,887
114

4,283
73

1,200
42

426
54

500
1.758

17.009
1.672

15.585

Pine Bluff Ark Riv.Mch
July 1 to Mch 31

2,326
21,272

2,903
20.979

1.503
14.257

1.598
15.220

3.925
36.447

4.613
37.268

2,500
14,115

2,507
14,197

35
788

109
1.953

33
299

33
304

1.186
10,868

1,110
10.103

Stephenv N & S TexM h
July 1 to Mch 31

3.508
52,281

3.070
42.717

2.727
16.925

1.338
12,320

6.772
74,242

4.807
58,391

4.265
39,905

1,386
6,458

268
3,669

500
4.640

190
1.535

131
1.286

2,516
17,410

1,772
18,781

St Louis Transfer Mch
July 1 to Mch 31

31,383
292.252

34.887
249.886

1,192
15.795

1,611
14,023

3,297
25,566

5.576
26.834

204
1.647

161
1,881

14,283
146,228

20,587
130.809

St Louis Troy & East.Mch
July 1 to Mch 31

13,562
228,244

35.511
212,358

13,562
228,244

35.511
212.406

2,339
18,773

1.299
11,542

7.904
69.054

5.671
52.194

58
515

54
408

4.899
52.177

4,479
30,474

Mary's & Kingsl'd Mch
July 1 to Mch 31

242 286
1.780

310 220
1,902

593 560
4.127

116 275
612

82 46
352

146 131
1,231

St Paul & Ocs Moines.Mch
July 1 to Mch 31

42,436
371,217

50.194
318.743

9.867
103.113

10,088
97.470

49.505
463.932

57.934
404.781

5.611
58.494

5.222
58.727

3.640
47.300

9.841
62.576

1.487
19.608

2.471
21,473

13.950
173.368

25.925
188,666

Salem Falls C'y & W.Mch
July 1 to Mch 31

9,064
63,180

8,562
73.034

2,525
26.771

2.448
17.555

11.857
98.932

11.580
96.820

1.862
17.296

2.090
20.803

1.908
14.530

1,318
11,117

3.286
31.816

4,175
32.738

Salem Winona & So..Mch
July 1 to Mch 31

3.059
24.054

4,337
37.357

668
6.154

539
3.547

3.745
30.839

5.012
43.895

1.195
5.177

1.263
8.023

415
1,852

666
8,015

7
992

3
2,254

1.189
10.290

2,110
15.622

Saline Bayou Mch
July 1 to Mch 31

93
2.900

463
2.421

1,501
14.275

2,298
11,389

1,132
7-872

689
4.869

381
1,980

152
1,964

271
5,342

735
3.438

Saline River Mch
July 1 to Mch 31

2.554
17,296

1.927
15.433

464
1,256

52
841

3.056
19.063

2,031
16,789

892
6.387

492
3.025

519
5.246

440
4.271

24
81

1,724
14,572

1.474
11,005

Salt Lake & Los Ang.Mch
July 1 to Mch 31

2,624
21,928

3.149
23.475

797
59.960

1.817
71.347

3.431
89,906

5.612
102.566

3.536
12,186

491
11.514

583
4,359

320
4.437

522
12.394

1,989
26.028

1.373
29,752

599
6.083

San Ant & Aran Pass. Feb
July 1 to Feb 28

192,630
2,066.775

188.087
1,899.271

77,010
768.028

68.541
694.351

289,747
3.000,000

275.444
2,739.991

76.283
543,527

54.934
415.913

37,966
380.523

48.814
340.597

5.428
40.058

4.879
36.346

123.367
1,049.980

117,193
1,003,525

San D'go & CuyamacaMch
July 1 to Mch 31

8.119
55.976

6.133
47.378

6.022
48.146

5.024
40.153

15,083
113,291

11.574
96.294

1.432
16.966

1.611
15.987

2.510
19.843

2.285
16.897

38
357

53
763

4.162
33.584

3,561
30,113

San Diego Southern..Mch
July 1 to Mch 31

6.691
45,008

5,393
37.681

7,697
64,828

7.388
54.953

15.096
116.008

13.841
99.508

2.350
18.477

2,151
16.544

1.830
18.239

1.676
15.609

326
2.360

454
2,143

5.352
46.349

4,962
39,537

San Luis Southern Mch
July 1 to Mch 31

721
11,548

445
3,770

1,341
16,938

176
1.117

210
1.395

61
494

1,111

8.494

San Ped Los A & S L.Mch
July 1 to Mch 31

369.733
3.566.449

202,365
2.835.895

192,044
1.998.516

72,089
1,836,598

595,798
5,933,623

289.401 128.388 181.703
5.004.504 1.092,683 1.016.607

123.127
978.988

70.555
857.898

27.739
278.748

17.558
224.963

252.158
2,233.194

137.440
1.706.945

Sandy R & Rang Lks.Mch
July 1 to Mch 31

9.520
69.987

10.330
78.624

2.964
37.297

3.289
39.063

13,342
117,093

14,424
127,327

2.232
21.771

2.598
25.083

1.601
12.659

1.535
13.191

171
2,255

231
2,344

4.391
39.992

4.289
39.599

Sanford & EvergladcsMch
July 1 to Mch 31

6,779
12,976

3.671
9,417

6,828
13.310

3.671
9.424

49
403

55
159 26 15

15

15
877

6.793
960

7.566

Santa Fe Raton & En Feb
July 1 to Feb 28

212
2,557

544
1.292

43
395

17
185

374
4,821

829
3.115

62
803

17
300

215
2.262

213
1.517

53
302

19
32

398
3.695

278
1,573

Sardis & Delta Mch
July 1 to Mch 31

1,900
13.515

6,154
49,381

126
1,390

122
1.245

2,046
14.925

6.276
50.626

827
6.674

572
2,743

29
680

861
2.394

697
4.524

522
4,430

Savannah & Statesb.Mch
July 1 to Mch 31

5.804
40,012

5.864
40.042

1,542
14,348

1.200
14.348

7.912
57.496

7,510
57.496

692
6.729

493
6.166

632
5.537

1.247
4.994

8
287

58
146

2.011
12.438

1,578
15,286

Savan Augusta & N _ .Mch
July 1 to Jan 31

2.515
13.887

612
5.407

3.127
19.294

366
2.281

24
914

775
5.474

Seaboard Air Line Mch
July 1 to Mch 31

1.600.476 1.436.095
11,142.072 10.331.275

441.466
3.567.250

419,245 2,253.819 2,035.274 227,871 261,897 292,157 263.350
3.249.544 16.360.428 14.967.204 2,130.757 2,039.102 2.198.001 2.032,673

58.103
545.637

64.401
522.674

736.455
5.502,842

617,807
4,706,361

Seattle Southeastern.Mch
July 1 to Mch 31

3.227
14 081

212
2,651 528

3.227
14.103

227
3.213

1,332
8,772

274
1.205

345
2.125

108
1.725

1

15

2
6

1.425

9,076
128

2,279

Shannon-Arizona Mch
July 1 to Mch 31

8.037
67.553

8.622
70.553

1,172
9,790

1.325
11.108 :;::::

1,838
18,509

Sheffield & Tionesta.Mch
July 1 to Mch 31

4,643
52.979

5,001
56,574

1.097
10.605

852
9.501

6.093
67.753

6.337
69.238

1.114
9,055

589
7.275

206
2.974

138
2.061

378
4.790

397
3.303

1,159
9.003

692
8.474

Shrevep Hous & Gulf .Mch
July 1 to Mch 31

2,078
17.064

1,537
16,987

208
1.745

247
2.274

2,326
19.207

1.826
19.656

305
3,085

213
1.995

437
3.037

389
2,675

34
349

26
356

467
5.131

763
5.221

Sib LBistcnau & Sou. Mch
July 1 to Mch 31

8.467
71.464

4.886
33.642

205
2,983

190
2.278

8,760
75,335

5,207
36.536

1.510
14.769

1.623
14,492

471
4,070

1.368
4.941

312
2.742

308
2,648

7.913
15.436

1.405
12.140

Sierra Ry of CaliforniaM h
July 1 to Mch 31

20.933
210.634

21.295
214,049

6.100
76.794

7.818
83,037

28,883
302.572

30.819
313.062

9.003
76.655

7.483
66.191

2.459
22,143

2.523
28.815

395
3.237 3,300

7.392
86.527

7.553
69.655

Silver Peak Mch
July 1 to Mch 31

9G0
7.488

579
7.763

332
3.143

602
4.445

1.394
11,567

1.288
13.267 178 812

24
753

lii-.i

2.369
2

74

915
8.605

768
7.226

Skanea teles Railroad Mch
July 1 to Mch 31

2,965
30.730

3.160
29.280

325
3.045

357
3.102

3.523
36.471

3,803
35.213

584
11.246

192
4,595

561
3.587

655
5.520

1,286
9.697

931
10.159

Slate Run Mch
July l in Mch .')1

314
4.338

1,114
13.769

314
4.338

1,114
13.769 435

404
4.545 24

559
1.480

153
2.207

754
7.461

For index to roads not appearing in alphabetical order, but given under some other last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS
tncl. General Exp. FROM RAILROAD Gross Revenue Net Revenue

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year

TAXES
Current Previous
Year Year
$ S

FINAL NET MILES
Current Previous end of Month
Year Year This Last
$ S Year Year

Rockport Lang & N..Mch
July 1 to Men 31

503
5,109

655
6.372

670
2.055

219
4,471

17
153

16
136

652
1,902

202
4,334 5 5

Roscoe Sny & Pac Ry.Mch
July 1 to Men 31

3.864
37,992

5.103
41,166

1,790
33,360

4,470
43,^95

93
843

93
731

1,696
32,516

4,376
42,764 49 49

Rutland Men
July 1 to Men 31

204,280
1,878,467

179,289
1,647,767

48,577
685,622

67,724
731,768

9,538
94,479

9.072
88,097

39,038
591.143

58,652
643,670 468 468

Sabine & Eastern Men
July 1 to Men 31

767
7,020

657
8,308

44
2,638

636
130

16
146

16
112

28
2.491

619
17 6 6

Sabine & Northern. -Mch
July 1 to Mch 31

5.041
37,316

4,017
34,923

—889
—6.673

-169
—6.923

56
462

54
431

—946
—7,135

—224
—7,355 39 39

Sacramento Vail & E.Mch
July 1 to Mch 31

3,993
40,356

5,141
56,045

—2,525
5,124

6,226
54,098

148
1,483

167
1,094

—2,673
3,641

6,059
53,004 15 15

Saginaw & Ouach RivMch
July 1 to Mch 31

389
3,704

540
4,301

208
2.272

—162
1.853

10
90

10
170

198
3.182

—172
1.683 3 3

Si Johnsbury & L Ch.Mch
July 1 to Mch 31

25.028
195.838

23.249
199.931

7.103
91,649

5.286
68.336

900
7,208

800
6,719

6.203
84.440

4,486
61,617 125 125

St Joseph Valley Mch
July 1 to Mch 31

2,480
28.021

2.659
27.742

984
4.661

675
2.344

200
1,800

177
1,200

784
2.861

497
1,144 43 43

Si Lawr & Adirond__Mch
July 1 to Mch 31

35,753
334.699

27,924
289,390

27,134
161,199

30.448
180.502

362
4,886

542
5,987

26.772
156,313

29.905
174,515 65 65

Si Louis & Hannibal.Mch
July 1 to Mch 31

16.656
190.511

19:520
157,267

-250
—18,182

—1,789
26,413

700
6,101

522
5,224

—951
—24.284

—2,311
21,188 103 103

Si Louis & 0'Fallon..Mch
July 1 to Mch 31

10.217
95,284

12,664
86.592

6.594
122,586

26,881
139.217

1,350
7.950

650
4.650

5.244
114.636

26.231
134.567 8 8

St Louis & San Fran Mch
July 1 to Mch 31

:

2,216.381 2,222.458 1,259.058
21,271.483 20,652,771 10,326.806

1,295.900
9,433,312

153.814
1.301.430

122.^57
1,054.095

1,105.244
9,025.376

1.173.443
8,379,217 4,731 4.726

Ft W & Rio Grande Mch
July 1 to Mch 31

68.140
624.286

60.167
588.531

7,273
128,437

23.891
157,562

2,795
21,214

1.767
15.114

4,478
107,222

22.123
142,448 235 195

Paris & at North. .Mch
July 1 to Mch 31

8,252
88.457

7,573
85.533

14,604
75,923

9,162
71,197

375
3,573

375
3.375

14,229

72.350
8.787

67.822 16 16

St L San Fr & Tex.Mch
July 1 to Mch 31

114.430
837.694

79,628
707.621

—22.581
15.009

—7.551
—36.118

1,360
10,574

786
6.000

—23.942
4.435

—8.337
—42.118 243 132

Total Company..Mch
July 1 to Mch 31 ;

2,407,203 2,369.826 1.258,354
J2.821.920 22,034,456 10.546,175

1.321.402
9.625.953

158.344
1,336.791

125.385
1.078.584

1.100.009
9,209.383

1,196.016
8,547.369 5,225 5.069

Chic & East III Mch
July 1 to Mch 31

672.702
6.562,183

792.733
6.224,177

284,224
2,976,538

430.326
3.068.391

6.814 6,132 —615 —1,064
57,983 52.127 —11,549 —12,109

28.500
252.628

29,900
272,424

255.108
2,712,360

399.351
2,783,856 965 965

Evansv & T Haute.Mch
July 1 to Mch 31

131,256
1,292.775

136.806
1.157.223

86,009
748,511

91,864
726.395

1,537 1,402 —859 —758
12.585 12,028 —6,903 —7,950

10,023
85.303

10,023
81.325

75,127
656.305

81,083
637,120 309 310

New Orl Tex & Mex.Mch
July 1 to Mch 31

89.062
737,558

68.210 7,023
137.123

9,384 —512
—617

9
5.291

10 6.500
131.160

9.373
264 264

Beau Sour L & W Mch
July 1 to Mch 31

36,023
292,477

29.917
259.955

4.758
100.987

31.223
74.120

636
5.918

621
6.356

4.121
95.069

30,602
67.763 118 118

Orange & N W._Mch
July 1 to Mch 31

10.973
110,559

14.818
107.876

3.126
5.780

3,368
18.238

439
4,331

394
3.997

2,687
1,448

2.974
14.240 61 61

Rio Grande Men
July 1 to Mch 31

984
2,585

—357
—1.239

75
150

—432
—1.389 22

Si LBrownsv&Mex.Mch
July 1 to Mch 31

124,843
1,106,406

120.056
878,110

41.9*3
299.549

36.756
262.493

4.500
43,000

3.500
29.500

37,443
255,549

33.256
232.993 501 494

St L R Mt & Pac Ry..Mch
July 1 to Mch 31

25,607
197.748

24,544
198,175

—3.100
36,124

4.146
11,551

—3.100
36,124

4,146
11551 105 105

St Louis Southwest. _Mch
July 1 to Mch 31

394.770
3.541.197

391,883
3,233,603

271,457
2,546.691

264,212
2,422,181

3,014 3,034 —492 —651
30.792 30.282 —6,174 —7,503

21,574
180,089

18,490
186,626

249.389
2,360,427

245.071
2,228,051 796 773

St L S W Ry of Tex.Mch
July 1 to Mch 31

360.152
3.213,445

361.352
2,804.294

—43.895
130.018

—77,466
28,402

556 438 —125 —256
4,641 3,897 —1,857 —1,830

10.000
85.726

8,333
80.268

-H54.020
42,434

—86.056
-53.596 703 703

Total Company. _Mch
July 1 to Mch 31..

754,932
6,754,642

753.235
6.037,897

227,562
2,676.709

186,746
2,450.583

3.570 3.472 —617 —907
35.433 34,179 —8,031 —9.333

31,574
265,815

26.823
266.894

195.369
2,402,861

159.015
2,174,355 1,499 1,476

Eastern Texas Mch
July 1 to Mch 31

5.126
40.636

3,754
33.538

787
16.555

2,562
19,342

200
1,712

200
1.675

587
14.843

2,362
17,667 30 30

Paragould Sou E_.Mch
July 1 to Mch 31

4,095
50,390

3.786
39.186

570
1.422

2.075
13.856

270
2.430

250
2.520

300
-1.007

1,825
11,336 37 37

Pine Bluff Ark Riv.Mch
July 1 to Mch 31

4.075
29.475

4.106
29,822

—150
6.972

507
7.445

174
1,566

158
1.570

—324
5.406

349
5.875 31 31

Stephenv N & S TexMch
July 1 to Mch 31

8.036
68.017

4,136
35,294

—1,264
6,225

670
23,097

360
1,952

110
948

—1.625
4.272

560
22,148 75 43

St Louis Transfer Mch
July 1 to Mch 31

20.353
201.369

29,416
185,586

11,030
90.883

5,471
64.300

933
7.665

933
7.850

10.097
83.217

4,538
56.449 6 6

St Louis Troy & East.Mch
July 1 to Mch 31

18,301
160.641

13,239
112,763

—4.738
67.602

22,272
99,643

1.186
8,?86

4,697
10.297

—5.925
59.215

17,574
89.345 25 25

St Marys & Kingsld Mch
July 1 to Mch 31

434 546
2,927

159 14
1,200

59 59
441

99 —45
759 10 10

St Paul & Des Moines.Mch
July 1 to Mch 31

27,027
314,967

45,624
343.738

22,478
148,965

12,309
61,043

1,450
13,104

1.000
9.000

21.028
135.860

11.309
52,043 121 121

Salem Falls C'y & W.Mch
July 1 to Mch 31

7.423
69,322

8.426
71.786

4,234
29,610

3,153
25,034

179
1.618

133
1.866

4,054
27,991

3,019
23.167 64 64

Salem Winona & So. .Mch
July 1 to Mch 31

3,069
20.006

4.314
35.667

676
10,832

698
8.228

676
10,832

698
8.228 21 21

Saline Bayou Mch
July 1 to Mch 31

1,834
15.646

1.648
10,756

-333
—1.370

649
632

43
394

94
851

—377
—1,765

555
—219 16 16

Saline River Mch
July 1 to Mch 31

3.481
27.821

2.446
18,486

—424
—8,758

—415
—1,697

55
499

33
298

—480
—9,257

—448
—1.995 19 9

Salt Lake & Los Ang.Mch
July 1 to Mch 31

7.392
73.728

4.041
58.563

—3,961
16,178

1.570
44,003

276
2.439

268
2,256

—4.237
13.738

1,302
41.747 15 15

San Ant & Aran Pass. Feb
July 1 to Feb 28

254.622
2,093.728

234.820
1,867,481

35.124
906,272

40.623
872,509

11.000
78.000

9.000
72.000

24.124
828.272

31,623
800,509 727 727

San D'go & CuyamacaMch
July 1 to Mch 31

8.749
76.819

8.114
70.074

6,333
36.471

3.460
26.219

200
1,800

200
1.800

6.133
34.671

3.260
24.419 25 25

San Diego Southern. .Mch
July 1 to Mch 31

10.964
95.057

10.045
82,168

4,132
20,951

3.796
17.340

440
3.960

250
2,250

3.692
16.991

3.546
15.090 49 50

San Luis Southern Mch
July 1 to Mch 31

2,215
16,671

—874
266

—874
266 31

San Ped Los A & S L.Mch
July 1 to Mch 31

549,748
4,739,615

422,518
3,952,922

46,049
1,194,007

—133.117
1,051.582

21.170 5.768 —4.014 843
153.265 116.961 —44.069 —15.687

26,687
240,773

22,431
217.226

15.347
909.164

—154.706
818.668 1.105 979

Sandy R & Rang Lks.Mch
July 1 to Mch 31

8.934
81.480

9,191
85,240

4,407
35,612

5.232
42,087

210
1,650

143
1,295

4,197
33,962

5.088
40.791 103 103

Sanford & EvergladesMch
July 1 to Mch 31

982
7,547

1,003
8.101

5,846
5.762

2,668
1,322

25
225

25
50

5.821
5,537

2,643
1,272 10 10

Santa Fe Raton & En Feb
July 1 to Feb 28

772
8.221

630
4,324

—398
—3,400

198
—1,208

—398
—3.400

198
—1.208 19 9

Sardls & Delta Mch
July 1 to Mch 31

1.958
17,539

2.517
15.024

88
—2,614

3,759
35,602

79
590

54
491

9
—3.204

3.704
35.110 13 13

Savannah & Statesb.Mch
July 1 to Mch 31

4.030
29,950

3,913
33,271

3,881
27.546

3.626
30,658

232
2,169

233
2.257

3.648
25.376

3.393
28.401 33 33

Savan Augusta & N-.Mch
July 1 to Jan 31

1,878
12,796

—1,248
—6,498

221 —1.027
—6.498 25

Seaboard Air Line Mch
July 1 to Mch 31

1,369,663
10,831,725

1,253.388
9.750.381

884,156
5,528.703

781.886
5.216.823

18.371 8.571 777 —1.883
73.882 66.135 —8.631 —19.666

72,000
602,000

67.765
545.109

812.933
4.918.071

712,237
4,652,047 3.046 2.995

Seattle Southeastern. Mch
July 1 to Mch 31

3,269
21,263

604
5,998

—41
—7,155

—376
—2,785

60
540

54
491

-101
—7,695

—430
—3.276 6 4

Shannon-Arizona Mch
July 1 to Mch 31

4,393
40,498

4,229
30.055

4.229
30.055 10

Sheffield & Tionesta.Mch
July 1 to Mch 31

4.219
38,678

3,162
34,627

1,873
29,074

3,175
34.611

160
1,440

160
1,443

1,713
27,634

3,015
33.167 34 34

Shrevep Hous & Gulf .Mch
July 1 to Mch 31

1,346
13.567

1.520
11.508

980
5.639

305
8.147

122
409

92
358

857
5,230

212
7,789 10 10

Sib L Bistcnau & Sou.Mch
July 1 to Mch 31

4.603
41.048

5,113
38,041

4.157
34.286

93
—1.504

131
1.124

131
1,223

4,025
33.162

—38—2.728 28 28
Sierra Ry of CaliforniaMch

July 1 to Mch 31
20.749

200,939
19.457

180.715
8.133

101.632
11,361

132.347
1.500

13.473
1.400

13,052
6.633

88.159
9.961

119.294 75 75
Silver Peak Mch

July 1 to Mch 31
1,042

10,456
920

11.442
352

1,110
368

1.824
75
458

100
972

277
651

268
851 17 17

Skaneateles Railroad.Mch
July 1 to Mch 31

2.914
28,598

2,102
23,633

60S
7,872

1.701
11.580

130
1,178

117
1,061

477
S.694

1.583
10.518 5 5

Slate Run Mch
July 1 to Mch 31

153
2.767

1.717
13,852

161
1,571

-602
-82

62
560

62
560

99
1.010

-664
-643 5 18

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXPS
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPOhTAT'N

SAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year This Year Last Year ThisY'r LastY'r This Year Last Year

SUgo & Eastern Men 4.092 6.378 10 15 4.103 6.393 1.043 489 415 305 570 872
July 1 to Men 31 36.186 44.283 101 111 36.287 44.394 8.289 3.712 3.533 3.037 7.574 7.393

South Buffalo Men 32.729 40.887 162 200 58.484 88,192 3.081 5.330 6,131 6,178 185 187 27,351 37,581
July 1 to Men 31 247.260 316.749 1.370 8.496 519.817 680.358 59,216 49.664 53.113 58,581 1.711 1.824 249.142 288.493

South Dakota Cent. .Men 16.005 20.237 5,190 7.106 22,268 27.343 1.420 1.731 2.501 4.466 203 306 5.115 9.503
July 1 to Men 31 153.220 128.752 51.379 65.226 216,139 193.979 13.447 16.753 22,067 14.711 2,066 5,269 47,798 54.304

South Georgia Men 10.490 11.701 4,356 4.112 15.841 16.506 2,737 3,903 2,346 2.553 308 284 4.799 4.442
July 1 to Men 31 111.989 110.953 47.215 40.270 167.940 158.795 37.554 28.109 15.217 16.194 2,205 2,209 40,073 35.647

SouthShore Men 737 813 737 813 350 1.587 763 891 918
July 1 to Men 31 5.728 6,399 5.728 6,399 943 944 2,083 965 7.034 6.085

Southern Men 3.722.150 3.629.643 1.221.013 1.144.679 5.349.517 5.153.645 635.498 567.491 860.260 986.603 124.156 118.987 1,865.217 1,669.203
July 1 to Men 31 30.393.156 28.885.730 12,237.485 11.114.494 46,101.598 45,335,525 5.725.698 5.067.163 7.427.137 7.380.480 1160.116 1036.369 15.509.298 14,193.696

Alabama Gt South.Mch 218.525 257.704 81.211 79.464 335.255 370.769 49.233 36,740 99.447 66,973 9,758 9,736 118,476 120.656
July 1 to Men 31 2,282.006 2.038,853 852.827 785.091 3.425,897 3.094,957 432.639 364.753 788.813 687,147 93.039 81,470 1,049,358 915,761

Ashev & Craggy MtMch 340 162 342 162 32 9 9 304 251
JulyltoMch31 2.565 2,548 2.570 2,566 622 53 621 165 2,046 1,597

Augusta Southern.Mch 15,294 15.758 3,492 3.918 20.046 20.747 2.666 3.285 1.922 1,231 191 142 8,309 6.680
July l to Men 31 89.545 120,138 37.553 43.472 137.206 173.288 24,250 27.017 13.864 9.893 1,812 1,363 53,022 59,959

Blue Ridge ..Men 14.955 12.621 3.553 3,561 20.036 17,444 1.927 1.828 722 1,682 166 204 5.419 4.636
July 1 to Men 31 85.761 82.571 39,093 37,787 134.307 129.637 17.634 22.710 7.517 8.371 1,607 1,451 42,693 38.198

Cumberland Feb 1,313 981 450 307 1.832 1.328 580 354 73 78 86 85 711 941
July 1 to Feb 28 16.650 13.735 3.927 3.351 20.925 17,411 6,019 3.441 781 763 746 737 6.985 6.603

Danville* West...Men 17,679 17.058 5,143 5,206 24.051 23.393 4,386 4.251 3.191 2,137 163 172 7.487 5.751
July 1 to Men 31 166,550 152.108 51.949 47.295 227.978 209.016 30.311 35.235 19.831 17.517 1,564 1.355 58,108 48,917

Georgia Sou & Fla.Mch 123.175 126,211 61,991 57.175 209,997 211,584 21,317 20,182 39,869 55.313 5.798 6.557 83.841 86,010
July 1 to Men 31 1.004,549 1.010,464 605.575 548.184 1,847,912 1,809,180 198,210 181.320 371.237 388,118 54.265 52.412 691.139 667.945

Hartwell Men 2,943 2,129 417 366 3,431 2,559 760 230 121 34 3 2 928 875
July 1 to Men 31 15,758 12,982 4,258 4.190 20.939 17,745 3.410 2.420 665 317 52 76 7,610 7,372

Mobile* Ohio Men 755,450 690.819 107,993 109.038 1.017,345 932,386 114,515 112,385 171,314 184.886 31.423 33.744 346.332 303,806
July 1 to Men 31 6.085.610 5.779.798 1.096.299 980.468 8.359.491 7.858.942 971,882 938,069 1,450.663 1,425,184 294.305 275.363 2,876.845 2,569,318

Northern Alabama.Mch 33.910 42,301 4,880 4.440 39,957 47.536 13,997 7.491 5.784 5.497 127 244 15,687 17,598
July 1 to Men 31 339,653 339,411 53.300 42,879 404.970 393,242 75.210 53.806 49.514 62,716 1,718 1.375 160.630 155,054

Sou Ry Co in Miss.Mch 51.036 52,374 29,170 20,732 86.761 78.736 26.343 18,632 5.404 6,328 2.139 2,275 39.170 34.433
July 1 to Men 31 510.761 450.155 325,788 262.165 896.833 768.115 201,848 176,681 55,161 57,673 23,664 21,582 343.140 299,437

Tallulah Falls Men 5.945 6.607 2.293 1.992 8.997 9.277 3,627 1,852 454 670 74 85 2.625 2.578
July 1 to Men 31 41.885 47.641 28.898 28.027 79.376 84.656 21.934 17.943 4.860 7.689 9j9 1,073 25.264 23.576

Virginia & Southw.Mch 90,014 93,998 11.727 11.017 105.690 107.734 12.961 12,415 27,381 23.454 1.412 1,338 31.039 33.073
JulyltoMch31 885.376 786.380 114.515 103,666 1.033,971 918.871 118.044 124,540 227.504 190.024 13.341 12.420 313.659 273.398

Southern Iowa Trac. _Mch 732 908 1.792 402 892
July 1 to Men 31 3.237 2,745 6,508 1,062 4 2.951

Southern Pacific

—

Corvallis & East. Men 10,149 14.282 8,628 7.748 20.522 23,655 9.663 8.372 1,887 1.711 471 202 6,835 6,578
July 1 to Men 31 121.792 111.142 112,470 99,948 252,302 227,909 92,639 63.753 18.625 14,933 4,019 2.510 67.181 52,114

GalvHar&SA Men 614,231 633,964 257.830 228.347 919,695 911,804 126.117 169,953 166.987 115.172 32.993 26.005 327.758 330.320
July 1 to Men 31 5.849.038 5.681.374 2.123.722 1,944,184 8.397.137 8.025.155 1.091.072 1.108,386 1.287.302 1,142.273 252.720 229.918 3.069.490 2,934.479

Hous& Tex Cent. .Men 326,711 276.517 119.587 104,149 482.477 415.682 86.487 62.714 75.095 58.796 17.423 15.724 227,435 200,356
July 1 to Men 31 3.422,798 3.094.572 1.272.753 1.085.691 5.016.776 4.481.438 704.681 574.006 602.898 507.749 165.183 155.422 2,001.874 1,747.347

Hous E & W Tex .Men 77A77 76.390 27.715 25.492 111,546 108.084 17.887 13.529 10.942 11,530 1.676 1.055 37.793 37,762
July 1 to Men 31.... 705,356 673.336 271,292 247,762 1.033.306 974.336 176.892 171.483 88.380 76.468 16,104 15,713 340,421 325.911

Iberia & Vermilion Men 2,358 2.756 1,118 1.109 3,666 4.144 3.785 2,444 244 128 103 82 1.517 1.289
July 1 to Men 31 57.044 48,481 13,919 12.437 73,643 63.745 16.005 17.019 1.134 862 909 746 16.215 14.496

Lake Charles & NorMch 13,623 9.441 2.555 1.824 16,332 11.641 4,224 1.824 265 1,073 69 64 4.624 3.365
July 1 to Men 31 81.497 59.936 21,516 16,203 105,766 79,979 26,282 12,665 7,980 7,407 402 287 35.211 23.895

Louisiana Western.Men 117,607 105.308 59.519 51,596 185,386 165.714 17,952 31.822 23.190 25.697 6.859 6.002 55.419 49.756
July 1 to Men 31.-.. 1,013.650 1.008,403 505,835 463,883 1.593.634 1.548,696 202,395 175.837 223,275 243,779 57,195 51.674 471,423 431,923

Morgan's La & Tex Men 250.360 245.744 99.100 97.834 376,273 369,160 55,157 64.931 60.999 43,374 12,102 10,657 150,139 132,971
July 1 to Men 31 2,773,146 2,663,720 916,202 873,457 3.922,583 3,746,663 529,101 488.624 462,230 421,733 101,637 91,883 1,360.816 1,271,416

Pacific System... Men 4.191,691 4,665,319 2,484.054 2,537,921 7,231.623 7,688.768 987.989 1,007,268 940,467 977.051 167.074 144.920 2.173,641 2,230.498
July litoMch31.._. 40.493,439 42,754,492 23.986,006 23,634,173 69,233.883 71.006.094 8,568.512 8,344.781 8.862,377 8.935,2131.4805291.157,227 18,891,553 18.518,627

Texas & New Orl Men 239.817 222.945 90,686 91,264 348.906 333,516 64,635 65,873 69.285 39,112 7.747 7.307 131.830 122,115
July 1 to Men 31 2,005,773 1.955,722 813,604 745,825 2,992,877 2,872,729 532,245 436,439 520.585 447.127 65.458 62,712 1,179.354 1.065.376

Total Company. _Mch 5.844.024 6.252.666 3.160.792 3.147.284 9.696.426 10.032,168 1.373.996 1.428,730 1.349.3611,273,644 246.517 212.018 3.116.991 3.115.010
July 1 to Men 31.. 46.523.533 48,051.178 30,037,319 29.123.563 92,621.907 93.026,744 11939.834 11372.992 12074.786 11797.544 1144.156 768.092 27,433.538 26,385.584

Arizona Eastern Melt
July 1 to Men 31

103.130
853.408

140.300
990.404

34.479
297.977

41.171
304,963

145.729
1,231,999

191.732
1,379.134

61.009
284.980

26.868
374.509

12,064
110.735

9.839
95.209

1.851
17.291

2.162
18.416

37.079
342,327

38.224
322.869

Coos B!R'burg & E.Mch
> Julyjl to Mch 31

4.397
47,501

5.930
58.358

2.733
25.206

2.329
22.009

7,629
78.834

8.598
83,714

1.750
19,077

2,782
27.015

993
12,492

1.576
14.900

37
391

81
597

2.257
20,306

2,449
23,564

Hearne & Bra Val. .Mch
July 1 to Mch 31

570
23.357

691
14.870

535
6,430

335
3.810

1.172
30.391

1,104
19.328

1,398
5.377

1.246
3.776

38
623

186
992

31
233

31
263

721
7,023

635
6.541

Houston & Shreve.Mch
July 1 to Mch 31

22,326
190,700

20.157
153.431

5,065
56,443

4.349
46.346

29.055
258.983

25.911
209,706

2,602
28,743

2.823
39,189

334
3,575

283
4.247

263
3,077

148
2.564

8.452
71.401

7,999
66,519

Southwestern Ry Mch
July 1 to Mch 31

1,194
16,512

2.543
11.948

368
5,106

185
2.824

1,711
23.044

2,835
15,877

243
3.070

272
2.340

44
962

2
727

79
553

11

294
1.097

11.114
1,025
6,448

Spokane & Brit Col Mch
July 1 to Mch 31

1,899
15,903

1.372
10.288

67
693

60
739

1.984
16.975

1,453
11,114

1.397
18.957

2.053
14.113

989
13.014

388
3.504

72
320

29 1.712
10.270

464
7.399

Spokane & Inl Emp . Feb
July 1 to Feb 28

26.489
295,309

28.768
314,641

33,662
424.285

31,960
504,033

63.616
760.278

63,972
862,728

10.818
113.612

15.396
96.497

13.778
74.038

3.601
47.456

1.346
13.582

1.505
15.976

25.387
230,012

24,469
224,443

Spokane In terna tl Mch
July 1 to Mch 31

49,002
559.183

66.119
531.622

17,769
173.227

20.874
185,506

70.217
774.712

89.422
736.862

9.506
131,179

15.328
93.664

6,463
51.939

7.023
43.102

2.415
20.958

2.084
17.266

23,525
235.175

27,475
235.513

Spok Portl & Seattle.Mch
July 1 to Mch 31

272,594
2.421,013

248.160
1.793.078

140.025
808.166

65.583
576.813

429.658
3.402.406

324,949
2,465.633

50,142
394,158

61.873
453.750

46.735
249.695

26.900
245.814

6.986
39,358

3.477
28.410

107.197
901.HO

122,311
866.706

Stand & Hernando.. .Mch
July 1 to Mch 31

10.427
66.145

8.768
65.510

208
1.498

224
1.624

12,531
76.564

10,543
78,236

2.006
15,534

1.288
21.429

1.460
14.554

1,495
15.861 54

2,835
23,579

2.322
23,770

Stanley Mer & PhillipsMch
July 1 to Mch 31

12.292
75.225

16.849
74,087

868
7.209

913
7.165

13.601
85.961

18,564
85.359

1,183
13,381

1,700
13,990

2.436
17,911

1,150
15,764

237
1.577

126
1.102

4,002
27,605

3.881
23.043

Staten Island Mch
July 1 to Mch 31

1.897
16.421

2,053
15.525

14.608
157.569

14,930
153,674

17,468
183,285

18.030
178,550

2.400
73.935

3,725
21.162

3.776
26.821

3.091
27.628

380
3.187

337
3.519

10.2 7
100.873

9.352
89.229

Staten Island Rap Tr.Mch
luly 1 to Mch 31

38,564
368,802

35.752
316.920

20.551
202,603

20.504
194,535

62,408
605.357

58,385
530.986

2.457
84.815

9.957
R3.729

6.194
52.996

8.951
52.736

719
5.752

558
6.254

24.003
221,511

24.595
205.298

Sugar Land Mch
July 1 to Mch 31

2,788
41.333

3.736
28.576

59
369

19
190

2.919
42.118

3.790
30.190

586
4.984

1.372
10.485

707
9.242

1.101
7.711

12
63

5
27

912
10,330

850
6.071

Sumpter Valley Feb
July 1 to Feb 28

10.861
116.631

8.084
73.291

2.819
29,209

2,174
25.001

14.559
157,677

11.017
106.648

3.093
33.954

1,927
14,909

2,996
25,075

5.527
23.755

4.461
40.021

3.723
25.209

Sunset .Mch
July 1 to Mch 31

75.723
573.305

78.175
374.046

15,571
145,570

17,974
89,176

94.391
746.273

98.569
480.869

7,648
100,086

3,769
25,183

475
11,341

234
3.252

30
380

31
330

22.227
183.493

13,770
74,385

Susquehanna & N Y Mch
July 1 to Mch 31

20.124
179.663

23.648
177.475

2,358
24.724

2.438
24.110

24,943
221,761

26.926
211.264

3,235
34,856

3,806
38.199

3.578
34,355

3.542
31.149

475
5.459

531
4.199

8,987
80.016

9.010
80.332

Susq Blooms & Berw.Mch
July 1 to Mch 31

11.818
91.769

19,697
142.604

1,065
11.719

1.048
9.535

13,036
104.999

21,038
154.401

1.347
17.384

4.672
25.677

1.341
7.500

1,366
15.563

3.408
28.856

4.815
36.010

Sylacauga & WetumpMch
July 1 to Mch 31

3,590
21.852

3.224
21,457

3.590
21.852

3.224
21.457

536
5.290

650
7.237

839
6.578

354
3,983

1.803
18.707

2.211
18.565

Sylvania & Qirard . Jan
July 1 to Jim 31

1,380
8.964

907
7.078

1,042
7,475

907
6.696

2.528
17.246

1,958
14,986

493
3.333

454
2.705

596
1.943

548
2.072 5.199

829 699
5.604

Tallasscc & Montgom Mch
July 1 to Mch 31

1,986
14.348

895
11,392

522
5.660

458
5.499

2.995
20.772

1.395
17,201

559
2,752

193
2.739

300
411

1

1.437 33
1.264
7.293

1.233
7.513

Tampa & Gulf Coast . Jan
July 1 to Jan 31

2.313
12.657

1,125
6,172

3.445
18.836

630
5,094

106
454

86
742

973
5.797

Tampa & Jackson v .Mch
July 1 to Mch 31

10.864
40.324

8.012
32.828

579
5,556

495
3.184

12.330
49,177

9,316
40.068

1,487
12.519

1.764
12.635

1.142
6.137

627
4.263

85
949

93
952

2.460
17.772

1.997
13.998

Tampa Northern Mch
July 1 to Mch 31

8.953
75.588

10.567
81.788

2.662
22.722

1.894
14,843

13.707
113.143

14.993
114.456

2.916
21.463

1.125
18.290

1 . ID".

14.813
1.240

15.257
133

1.678
57

1,747
3,553

28.796
2.886

26.054

Tenn & Cumb River Mch
July 1 to Mch 31

i09

4,759
837

6,791
195

2.183

190
2,082

891
7,900

1.132
9.924

159
2,592

252
2.361

101

956
265 200

1.800
250

2.250
363

2,942
399

3.853

Tenn & North Caro Mch
July 1 to Mch 31

4.183
30.081

3,374
21,697

534
5.887

581
5.473

4.816
37,004

4.203
28.252

1.131
7.694

950
5.886

38
515

20
414 53

2
88

831
6.794

490
5.361

Tenn Ala & Oa Mch
July 1 to Mch 31

7.601
39.070

7,959
38,888

1.744
12.165

1,461

11,074
10,124
56,625

10.201
51.129

6.229
39.645

4.638
29.930

2,866
14.895

2.813
15.235

883
5.540

328
1.965

4.158
26.317

4.129
25.754

Tennessee Central. Mch
July 1 to Mch 31

99.152
770.744

84,927
756.828

27.237
295,756

26.617
276,619

132,708
1,130.713

118.027
1.091.949

19.189
161.431

30.034
171.173

12,592
118.652

14.772
123.393

5.405
43.997

3.495
31.740

42,623
351.706

37.393
344.653

Term RR Assn of StLMch
July 1 to Mch 31

306
2,565

248
2,262

207.056
2.038.173

251.192
2.060.313

31.890
267.885

23.091
273.362

25,252
178.893

30.198
156.655

819
5.983

511
7.937

81.107
757.551

91.642
691.961

St L Mch Bdg & TerMch
July 1 to Mch 31

345
22,552

6,735
50.218

128.562
1.299.175

194.880
1,402.922

12.098
192.504

22.346
200.276

8.110
57.402

5.160
36.321

476
3.699

341
5.529

75.463
650.676

73.897
540.636

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



May, 1911.1 RAILWAY EARNINGS 27

TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
tncl. General Exp. FROM RAILROAD Gross R<:venue Net Revenue Current Previous Cum nl Prex iovs i•nd of Month

NAME OF ROAD '.This Year iL'lil Year '.riiU Year L'ist Year '.This Year Last Year This Year Last Year Year Year Year Year This Last

S S $ S S $ S $ S $ I $ Year Year

SUgo & Eastern Mch 2,038 1.687 2.064 4.705 46 48 2.017 4.657
July 1 to Mch 31 19.479 14.265 16.807 30.129 426 439 16.381 29,689 12 12

South Buffalo Mch 38,271 51,127 20.213 37.064 800 800 19.413 36,264
July 1 to Mch 31 374.842 409,972 144,975 270.386 7.200 8.042 137.775 262.344 3b 3b

South Dakota Cent..Mch 10.912 17,410 11,356 9.932 900 750 10.456 9.182
July 1 to Mch 31 96.128 101.372 120,011 92.606 7.500 6.750 112.511 85.856 102 102

South Georgia .. Mch 11.055 12,068 4,785 4.438 477 449 4.308 3.989
July 1 to Mch 31 103.097 89.665 64.842 69.129 4.300 4.042 60.541 65.086 '// 7/

South Shore ...Mch 3.229 2.081 —2.492 —1.267 8 6 —2,500 —1.274
July 1 to Mch 31 13.886 11.596 —8.158 —5.197 59 55 —8.217 —5.252 2 2

Southern Mch 3.635.154 3.490.641 1.714.362 1,663.003 121,528 104,634 —6.605 —3.489 184.436 178.311 1,523,319 1.481.202
July 1 to Mch 31 31.153.074 28.973.970 14,948.524 14.361,555 1.021,463 971.922 3.294 8.332 1.640.339 1.496.313 13.311.478 12,873.574 7,038 7.05U

Alabama Qt South.Mch 286.076 242,456 43.179 128.312 3,089 2,275 —180 —1.562 13.241 11,522 35,757 115.227
July 1 to Mch 31 2.446.499 2,130,884 979.397 964.072 25,661 19.491 —6.205 —5.835 122,316 101.982 850,874 856.254 309 309

Ashev & Craggy MtMch 317 293 24 —130 22 9 2 —139
July 1 to Mch 31 3.324 1,940 —754 625 198 81 —952 544 4 4

Augusta Southern.Mch 13,646 11,876 6.399 8,871 500 503 5,899 8,368
July 1 to Mch 31 98.584 103,738 38,621 69,550 4,486 4.652 34,135 64,897 82 8-2

Blue Ridge.. Mch 9.240 9.277 10,795 8.166 440 477 10.355 7,689
July 1 to Mch 31 77.546 78.536 56.760 51.100 4,010 3,788 52,750 47,312 44 44

Cumberland Feb 1,668 1.661 163 -332 24 22 139 —355
July 1 to Feb 28 16.296 13.179 4,628 4,231 209 198 4,419 4,033 8 8

Danville & West.. .Mch 16.025 13,084 8,026 10.309 1,226 950 6,799 9.359
July 1 to Mch 31 117.237 110,083 110.740 98,932 10.091 8,550 100,649 90.382 83 83

Qeorgia Sou & Fla.Mch 159.511 176,904 50.486 34,680 9.157 8.119 41,329 26.560
July 1 to Mch 31 1.395.565 1,367,979 452.346 441,200 7.974 6,442 84.475 77.066 367,871 370.575 39b 39b

Hartwell Mch 1.900 1,235 1.530 1.323 50 43 1.480 1.280
July 1 to Mch 31 12,606 11,029 8,232 6,716 492 371 7.839 6.344 10 10

Mobile &Ohio Mch 702,674 669,700 314.670 262,685 1.784 1.814 —715 —2,778 25.460 22.064 288.495 237.843
July 1 to Mch 31 5,904,610 5,488.725 2.454,881 2,370.217 15.634 17.450 —12,564 —22,108 225.540 199.731 2,216.776 2.148.377 1.114 1.114

Northern Alabama.Mch 36,607 31,874 3,350 15,662 2,589 2,285 761 13.377
July 1 to Mch 31 295,783 282.104 109.186 111.137 24.306 21.293 84.879 89.844 112 112

Sou Ry Co in Miss.Mch 76,672 64.936 10.088 13,800 5.103 5,091 4.985 8.708
July 1 to Mch 31 658,835 587,253 237.997 180.861 44.534 41,850 193.463 139.011 280 280

Tallulah Falls Mch 7.234 5,653 1.762 3.623 400 345 1,362 3,278
July 1 to Mch 31 57.340 54,716 22,036 29.939 2.850 1.335 19,186 28,604 58 58

Virginia & Southw.Mch 77.413 73,521 28,277 34.213 4.328 5,209 23.949 29,003
July 1 to Mch 31 707.113 630.571 326.857 288,299 40.127 39.528 286.730 248.771 242 188

Southern Iowa Trac.-Mch 1.613 178 220 —41
July 1 to Mch 31 5.033 1.475 918 556 24 ....

Southern Pacific

—

Corvallis & East Mch 20.255 17,769 266 5,885 1,657 2,210 —1.390 3.674
July 1 to Mch 31 191.938 139,567 60.363 88.341 15.250 13,757 45,113 74.584 140 140

OalvHar& S A Mch 685,339 669.174 234.356 242,629 14,665 11.616 —740 —782 29.697 28,800 203.919 213.047
July 1 to Mch 31 5.958.473 5.660.173 2,438.663 2,364,981 99,396 92,828 —22,290 -20.010 270.515 264.108 2.145,858 2,080.862 1.338 1,338

Hous & Tex Cent. _Mch 430.197 359.141 52,280 56,541 1.722 —1.337 17.816 17.053 33.126 39.488
July 1 to Mch 31 3.669.210 3.161.857 1.347.566 1,319,581 5.994 —4.896 165.134 138.474 1.177.534 1,181.106 789 789

Hous E & W Tex.Mch * 72,557 67,354 38.988 40,729 3.319 3,238 35,668 37.490
July 1 to Mch 31 658,000 620.084 375,305 354.252 30.782 21,552 344.523 332.699 190 190

Iberia & Vermilion.Mch 5,802 3.880 -2.136 263 217 217 —2,353 46
July 1 to Mch 31 35.676 35.527 37,967 28.218 1.924 2,061 36.042 26.156 20 20

Lake Charles & NorMch 9,581 6.571 6,751 5.070 55 55 6.696 5.015
July 1 to Mch 31 72.393 45.547 33.372 34.432 464 532 32.908 33.900 6b 6b

Louisiana Western Mch 110.982 120.600 74.404 45,113 2.912 2.724 748 568 6.577 6.076 68.575 39.605
July 1 to Mch 31 1,022.136 963.843 571.498 584,853 21.359 23.409 799 -951 63.103 56.827 509.195 527.073 207 m

Morgan's La & Tex Mch 292,250 265.710 84.022 103,450 7.196 5.564 206 —606 18.756 17.755 65.472 85.088
July 1 to Mch 31 2.576.826 2.390.016 1.345.757 1,356.646 72.265 77.840 —12.730 —3.169 175.500 164.318 1.157.525 1,189.158 404 348

Pacific System Mch 4.528.046 4,561.359 2,703.576 :3.127,408 827.428 805.002 29.442 45.867 295.195 294.410 2,437,824 2,878.866
July 1 to Mch 31 39.892,326 38.759.475 29.341.556 32,246.618 7,676.563 7.160.702 225,170 482.347 2.512,826 2,409.710 27,053,900 30,319.255 6.18/ 6.07b

Texas & New OrL.Mch 283.853 244.426 65.052 89,090 14.288 10.239 1.125 1,386 12,257 11.835 53,920 78,642
July 1 to Mch 31 2,384.600 2,092.474 608.277 780,254 104.701 158.575 5.295 11,556 110,768 111,800 502,804 680.011 458 458

Total Company. .Mch 6,438,862 6,315.984 3.257.559 3.716,178 868.211 835.145 29.444 46.433 385.546 381.649 2,901.457 3.380.961
July 1 to Mch 31.. 56.461.578 53.868.563 36,160.324 39.158.176 7,980.278 7,513.354 191.348 469.773 3.346.266 3.183.139 33.005.402 36.444.804 9.798 9,622

Arizona Eastern Mch 114.873 82,097 30.856 109.635 344 25 6.943 6.753 23.938 102.881
July 1 to Mch 31 789.836 843,139 442.162 535.994 2.110 -54 55.819 48.686 386.288 487.308 364 312

Coos B R'burg & E.Mch 5.662 7,489 1,966 1.108 807 1.571 1.159 —463
July 1 to Mch 31.. 57.024 70.923 21.809 12.790 7.263 4.969 14,545 7.321 31 31

Hearne & Bra Val.-Mch 2.278 2,187 —1.106 —1,083 75 61 —1.182 -1.144
July 1 to Mch 31 14.662 12,460 15.728 6.368 686 687 15.041 6.180 19 19

Houston & Shreve.Mch 12.189 11.717 16.865 14,193 774 951 16.091 13.242
July 1 to Mch 31 112.242 116.973 146.740 92,733 4.860 6.435 141.880 86.298 39 39

Southwestern Ry Mch 1.728 1,312 -17 1,523 70 92 -88 1.431
July 1 to Mch 31 18.337 11.072 4.707 4,805 766 285 3.940 4.519 29 19

-Spokane & Brit Col. Mch 4.617 3,281 -2,633 —1.827 209 236 —2,843 —2.064
July 1 to Mch 31 45.937 28.461 —28.962 -17.346 2.531 2.132 —31,494 —19.479 36 36

Spokane & Inl Em p. . Feb 58.166 51.678 5.449 12.293 30.080 32.916 7,991 6,084 4.200 3.300 9.240 15.078
July 1 to Feb 28 488,939 439.831 271.338 422,896 390.000 330.241 89.359 107.167 33.600 22.800 327,098 507,264 177 169

Spokane Internatl Mch 46,434 55.195 23.782 34,226 2.818 4.458 20,964 29,768
July 1 to Mch 31 471,244 432.125 303.468 304,737 25.082 24.595 278.386 280,142 140 140

Spok Portl & Seattle.Mch 223.244 221,879 206.413 103,070 6.887 4.977 1.314 —1.930 42.000 19,199 165.528 81.940
July 1 to Mch 31 1,673.237 1.654.330 1.729.168 811.303 45.769 42.862 -6.294 —1.379 302.800 231.436 1.420.074 578.487 550 419

Stand & Hernando.. .Mch 6,303 5.156 6.228 5.387 364 364 5.863 5.022
July 1 to Mch 31 55.483 62.849 21.080 15.387 3.279 3.279 17,800 12.107 29 29

Stanley Mer & PhillipsMch 8.313 7.307 5.287 11,256 218 187 5.068 11.069
July 1 to Mch 31 64.639 57.234 21,321 28,124 1.782 1.705 19.539 26,419 56 56

Staten Island Mch 18.005 17,790 —536 240 3.586 4.118 855 6 1.500 1,200 —1.181 —953
July 1 to Mch 31 216.691 153,240 —33,406 25,310 44.071 41.962 15.279 13.396 12.000 10.800 —30.127 27,906 12 12

Staten Island Rap Tr.Mch 36.331 47,111 26.077 11,274 28.247 17.774 13.904 9,741 4.000 3.750 35.981 17.266
July 1 to Mch 31 393.223 377.006 212.133 153,980 258.969 206.243 115.210 122,776 32.000 29.250 295.343 247.507 10 10

Sugar Land Mch 2.496 3.610 422 180 100 117 322 63
July 1 to Mch 31 27.374 27,684 14.743 2,506 900 970 13.843 1.535 14 14

Sumpter Valley Feb 10.923 14.399 3.636 -3,381 609 423 3,026 —3,805
July 1 to Feb 28 120.921 89.925 36.756 16.722 3.759 3.479 32.996 13.243 81 62

Sunset Mch 30.644 18.548 63.746 80,021 1.774 656 61.972 79.365
July 1 to Mch 31 299.315 108,277 446.958 372,591 6.227 5.430 440.730 367.161 56 56

Susquehanna & N Y .Mch 17,704 18.252 7.239 8,674 350 400 6.889 8.274
July 1 to Mch 31 163.929 162,075 57.831 49,189 3.450 3.647 51.381 45.542 79 81

Susq Blooms & Berw.Mch 6.822 11,812 6.213 9.225 361 406 5.851 8.818
July 1 to Mch 31 60.901 83.749 44.097 70.651 3.265 3.474 40.831 67.177 43 43

Sylacauga & WetumpMch 3.556 3.649 34 —425 15 15 19 —440
July 1 to Mch 31 34.197 33.173 —12,344 —11.715 135 135 -12,479 —11.850 31 29

Sylvania & Qirard Jan 2.154 1.899 374 58 66 90 307 -32
July 1 to Jan 31 12.440 12.168 4.806 2.818 611 636 4.194 2.181 15 15

Tallassee & Montgom Mch 2.149 1.470 846 —74 94 94 752 —168
July 1 to Mch 31 11.034 12,719 9.683 4.481 846 846 8.842 3.635 6 6

Tampa & Gulf Coast. Jan 2.136 1.308 1.308
July 1 to Jan 31 14.860 3.976 3.976 21

Tampa & Jacksonv .Mch 5.525 4.851 6-805 4.465 283 283 6.521 4.181
July 1 to Mch 31 40.405 36.029 8.772 4,039 2.550 2.550 6.221 1.488 48 48

Tampa Northern Mch 8.840 5.745 4.867 9.2*7 1.000 837 3.867 8.410
July 1 to Mch 31 75.242 71.634 37.900 42.821 9.000 6.280 28.900 36.541 60 60

Tenn & Cumb River .Mch 988 1.168 -96 —35 17 17 —113 -52
July 1 to Mch 31 9.351 9.143 —1.451 781 155 155 -1.606 625 15 15

Tenn & North Caro Mch 2.153 1.690 2,663 2.512 106 78 2.557 2.433
July 1 to Mch 31 16.958 13.197 20.0*6 15.055 954 707 19.092 14.348 21 21

Tenn Ala & Ga Mch 15.230 12,672 -5.105 —2.471 768 700 —5.874 —3.171
July 1 to Mch 31 95.832 78. 64 —39.206 —23.035 5.531 7.085 —44.738 —30.121 91 91

Tennessee Central.. Mch 87.976 99.428 44,731 18.599 3.930 4,199 40.751 14.399
July 1 to Mch 31 748.748 748.848 381.964 343.100 35.821 37.796 346.143 305.304 293 292

Term RR Assnof St LMch 154.989 152.256 52.067 98.935 26.059 31.909 11.604 17,429 27.000 40.366 36.671 75.998
July 1 to Mch 31 1.267.339 1,184,825 770.833 875.488 264,282 276.729 127.417 135,455 253.430 254.610 644.820 756.332 34 34

St L Mch Bdg & TerMch 101.025 107.774 27.537 87.105 5.700 9,700 21.837 72,405
July 1 to Mch 31 948.883 829.133 350.292 573,789 56.016 57.645 294,276 516.143 9 9yto.ooJ \S£i.l33 iW.£M 5/3,789 Sb.Ulb b/.b<K> W.

For index to roads not appearing in alphabetical order, but given under some other system see last page
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXPS
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRA.XSl'f'RTAT'N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year This Year Last Year ThisY'r LastY'r This Year Last Year
S S S S S S S S S S % S s 1

Texas & Pacific Mch 818.151 921.948 319,557 326,860 1.205,475 1,313,701 184,437 166.930 262.438 209.208 18.614 24,130 571.267 554.541
July 1 to Mch 31 8.580.583 8.374.112 3.167.787 2.999.801 12.632.679 12,203,001 1,454.927 1,422,055 2,369,448 1,824,307 191.296 186,624 5,121,031 4.613,965

Denison & Pac SubMch 2,434 431 190 157 3,922 622 418 328 222 6 1,391 1,287
July 1 to Mch 31 16,375 2,957 2,060 1,705 23,202 5,192 3.657 2,608 1,447 233 13,881 12,769

Opelousas G & N E.Mch 3.405 4.039 1,038 1.484 4,825 6,40

J

2.833 2,481 1,832 2,480 421 350 2,497 3,086
July 1 to Mch 31 38.244 40.396 12,848 14,919 55.011 60.329 23,335 17,415 24.064 20,628 3.251 3.318 24,271 25.354

VV'dMin W & N W.Mch 5,683 5.379 4.020 3.233 10.591 9,391 1.830 1.958 644 965 168 187 3,489 3.340
July 1 to Mch 31 54.004 56.596 40,425 38.877 102.596 103,983 14.876 14.296 10.055 6,832 1,293 1,512 27,053 28,088

Tex Ark & Louisiana.Mch 1.731 710 165 143 1,931 1,269 190 349 64 106 12 633 333
July 1 to Mch 31 7.579 10.971 1,792 1.401 9,692 13,081 2.554 2,739 696 438 23 1,803 5,082 2.169

Texas Mexican _ .Mch 17.788 19.195 4,987 4,581 24,462 25,366 8,698 6,523 389 158 692 544 11,153 12,193
July 1 to Mch 31 167.200 136.883 49,457 48,182 232,833 200,649 76,409 56,408 2,027 1,433 4,672 4.349 100,634 89,803

Texas Midland.. Mch 30.536 29,217 10.274 8,135 44,093 40,093 11,107 9,559 8,720 8,226 1,937 1.357 19,639 21,062
July 1 to Mch 31 349.335 331,665 106,776 91,223 485.573 457,598 107,009 93.934 82,266 75,161 14,655 12,304 183,228 150.420

Texas Short Line. Mch 3,444 2.316 30 46 3.480 2,366 421 474 148 576 17 7 800 1.080
July 1 to Mch 31 43,967 22,164 432 494 44,782 22,742 3,410 3.581 4,758 2,644 107 131 10,306 8,743

Texas Southeastern. .Mch 8,387 7,117 237 140 8,922 7,578 2.551 4.606 1,262 1.270 25 11 2,512 2,924
July 1 to Mch 31 66.498 72,535 1.957 1,823 70,587 77,222 17.049 20.850 11.177 9,143 475 252 22,253 23,449

Texas State. .. . .Mch 1,724 1.647 453 587 2,268 2,411 968 320 235 268 15 30 1,185 950
July 1 to Mch 31 12,996 15.940 4,486 4,243 18,032 20.498 9.254 3.071 1.981 2,376 346 835 9,886 12,056

Thornton & Alexan..Mch 4.338 4.836 237 196 4,682 5.174 1.344 835 513 520 2,259 1,957
July 1 to Mch 31 33.939 28,361 2,130 2,040 37,199 31.564 10.420 7.270 7,469 5.218 13,520 11,143

Tidewater & Western Mch 5.100 5.170 972 1,115 6,808 7,047 2,855 2.593 953 1.052 99 107 2,111 2,047
July 1 to Mch 31 46.349 43.222 10,388 9,990 64,025 60,225 21,301 17,451 8.147 7,927 881 892 18,652 18,100

Timpson & Hend Feb 3.592 2,299 499 401 4.538 2,709 1,474 629 210 72 238 128 1,689 1,102
July 1 to Feb 28 31.069 9,612 6,643 2,123 39,272 11,769 7.530 2,183 769 121 1,551 549 11,513 5,132

Tionesta Valley Mch 18.215 18,325 941 974 19,580 19.871 2,517 3.383 1.400 1.740 251 120 7,106 6,559
July 1 to Mch 31 170.751 171.017 9,324 9,457 183.717 187,653 30,876 35.117 19,608 17.317 1,871 1,072 57,265 46,799

Toledo & Ohio Cent Mch 302,633 341,090 34.746 43.242 351.230 398.065 54,204 53,055 55,266 67.646 7,163 5.345 138,222 124,848
July 1 to Mch 31 3.214.040 2,687.108 495.216 466,431 3.898.548 3.368,382 534,266 433.765 532,844 535,748 60,069 50,310 1.330.537 1,053,491

Toledo Angola & W..Mch 560 296 560 296 75 377 11 38 40 8 410 252
July 1 to Mch 31 8,695 8.163 8.695 8,163 2,436 3.885 376 639 448 34 4,251 4,651

Toledo Peor & West. .Mch 59,738 64.431 33,081 32,064 97,970 101,425 15,503 14,989 26,216 19,144 2,223 2,944 40,207 39,647
July 1 to Mch 31 593,024 549.530 342,517 311,620 986.627 905,887 168,594 146,242 196,347 154,458 20,743 21,598 371,445 325,968

Toledo St L & West..Mch 257.325 265.747 34,270 31,757 311.089 316.479 34,514 36,651 48,614 44,051 10,692 7,897 116,739 107,646
July 1 to Mch 31 2,317.323 2,336.737 356,015 343,516 2,850.383 2,853,346 367,609 334,251 416,478 418,929 79,488 66,916 1,010.388 929,164

Chicago & Alton.. Mch 691.429 778,920 318,760 303,207 1.098.931 1,172,492 96.204 99,873 109,178 142,159 48,254 39.817 413,163 443.136
July 1 to Mch 31 6.987,253 6,421,212 3.282,576 3,147,874 11,075,741 10,374,323 1,430.740 1,207.211 1,816.290 1.201.636 353,677 355,354 4,168,110 3,585,871

Toledo Southeast Mch 1.855 1,947 1,855 1,947 5 98 392 51 506 761
July 1 to Mch 31 14,533 13.270 14,533 13,270 1,957 595 2,044 734 4,412 4,832

Toledo Terminal Mch 29,118 31,141 4,683 4,001 5,568 2,244 207 238 18,849 17,765
July 1 to Mch 31 246.817 254,991 49,242 41,201 42,460 26.384 1,813 2.454 168,016 149,410

Tomahawk & Eastern Mch 1,793 1,407 76 99 1.886 1,523 521 111 235 258 21 25 440 523
July 1 to Mch 31 12.134 12,342 727 738 13,016 13,272 4,314 1,186 1,650 1,788 235 247 3,597 3,583

Tonopah & Goldfield.Mch 47.213 52.395 7,900 10.255 58,443 66,267 5,028 5,527 12,103 10,746 3,235 2,315 20.172 24,858
July 1 to Mch 31 479,823 453,989 85.775 103.774 601.608 598,395 54,793 55.763 112,770 80.827 28,183 23,354 213,202 219,555

Tonopah & Tidewater Mch 22.914 26.154 4.256 7,010 29.173 34,843 4,963 7.598 2,135 3.098 1,746 2.023 8.415 11,659
July 1 to Mch 31 182,975 239.288 41.413 57,366 241.035 310.765 40.133 39.558 32,559 24.641 17,785 21,052 81.390 98,569

Bullfrog-Qoldf Mch 4,562 5.161 1.840 3.500 7,121 9,157 1.797 2,372 4.498 1.234 874 928 3.897 4,882
July 1 to Mch 31 51,412 59.731 18,545 26,927 76.396 91.800 18.000 22.311 19,226 15.004 8.978 9,692 40.691 40,608

Tooele Valley. Mch 2,516 3.786 1,060 1.698 4,540 7,687 310 581 578 249 104 128 2,006 1.963
July 1 to Mch 31 19,956 14,304 12,172 8.878 43,368 30,942 2.359 2,022 7,360 1.637 578 419 18.400 18,404

Trav C Leel & Manis.M h 781 408 884 937 2,239 1,838 319 634 938 298 1,331 1.268
July 1 to Mch 31 6.262 9.521 11.401 10.676 23.505 25.669 4,250 5,177 3.396 3,482 5 12,422 12.917

Tremont & Gulf Mch 14.430 23.527 1.307 1,354 17.238 25,261 6.196 7,825 1,050 2,380 438 1.154 4,954 4,655
July 1 to Mch 31 135.967 164.102 11,423 12,573 154,736 180,416 56.516 69,686 15,287 26.106 4.289 5,228 44.492 39.059

Trinity Valley & Nor. Feb 1.664 1.402 69 185 1.755 1,599 970 660 265 176 41 58 824 945
July 1 to Feb 28 9,139 22,910 1.006 1,516 10.398 24,506 6,704 6,000 1.174 3,027 194 284 6.153 6.071

Trinity Valley South.Mch 1.133 1,470 116 54 1.297 1,622 224 235 76 6 5 743 437
July 1 to Mch 31 12,657 17,032 1.037 1,017 14,334 19,069 2.282 5,120 4.050 152 88 5,921 5.832

Tuckerton Mch 1,994 3,834 1,401 1,649 3,720 6.021 CY271 949 327 1.001 2,098 1.749
July 1 to Mch 31 26.644 25,880 29,898 29.500 60.998 59.742 27.400 14.339 2,618 3.127 18,518 16.481

Tuskegee Mch 1,967 2.052 891 684 2,940 2,828 186 254 51 71 785 779
July 1 to Mch 31 16,291 15.862 8,025 7.807 25,365 24,752 2.329 4,000 172 3,239 7,109 7,244

Twin Buttes.. Mch 1,284 13,431 31 662 1,355 14.205 411 373 230 2 671 478
July 1 to Mch 31 8.373 62,964 299 4.689 9,197 68.559 1.839 4,173 1.208 4,077 104 10 7,693 5.587

Uintah Mch 30,280 25,039 1,343 1.042 32,314 26,626 3.640 2,652 5.413 3,587 58 158 5.972 4.735
July 1 to Mch 31 265.235 200,816 11,860 9,073 283.429 214.720 35,094 23.765 41,147 28,077 769 784 52.193 41,562

Ulster & Delaware Mch 44,079 47,110 12.961 14,925 60.802 66.246 8,772 7.544 14.137 13,103 930 898 31,527 32,734
July 1 to Mch 31 514,950 483,778 275.616 277,099 831.221 798,494 109,449 97.407 111.031 107,736 11.739 10,607 354.173 322.687

Unadilla Valley Mch 3,699 3,579 834 931 4.795 4,808 995 945 542 545 5 5 1,333 1,180
July 1 to Mch 31 34,097 30,289 8,102 8,486 44.592 41,619 8,333 8,905 5.293 5,144 309 231 12.762 11.790

Unicoi Ry Mch 1,473 100 1.473 100 90 407 120 109 472 168
July 1 to Mch 31 5,936 5,936 784 1.536 1 4.386

Union & Glenn Spr._Mch 3,359 2.645 613 389 4,084 3.123 1.856 1.190 189 1.474 702 961
July 1 to Mch 31 25,851 25,052 6.569 4,188 33.411 30.004 8.435 8.733 13,871 3.268 16 8.158 7.935

Union Pacific ..Mch 2,505,489 3.113.653 761.241 784,988 3.641.199 4.264,978 462,656 591.926 474.191 574.127 96.499 109,800 1.043.953 1,104.439
July 1 to Mch 31 27,825.237 28.473.819 8.405.737 8.247,436 39,557,506 40,049,491 3.884,778 3,895,585 4,604,028 4.328,854 909.857 1010.877 10,277.682 9,725.293

Oregon Short Line.Mch 1.020.219 1.170.946 325.168 334.272 1,449,709 1,631,211 175,617 229.707 181.452 208.658 24,781 22,064 398.593 425.917
July 1 to Mch 31 10.766.245 10.627.313 3.668.131 3.876.529 15.407.144 15.405.644 1,959.934 1.547.926 1.670.436 1,471.471 254.028 243.195 3.791.659 3.404.512

Ore-Wash RR& NavMch 808,179 347.241 1,231,171 157.538 136.906 45.581 491.440
Dec 2. to Mch 31 . 2.481.103 1.098.719 3,826.207 487.337 424.503 141.949 1.589.560

Total Company .Mch 4,333,887 1,433.650 6,322.079 795,811 792,549 166.861 1,933.986
July 1 to Mch 31.. 41,072,585 13,172,587 58,790,857 5.332.049 5.698,967 130 15.658.901

St Jos & Grand Isl.Mch 92,156 98,366 34,018 33.395 137.575 140,876 21,012 89.815 21,951 16.200 6.392 6.908 60.195 58.661
July 1 to Mch 31 848.127 847,499 348,107 311.858 1,302,068 1,251,427 269,503 363.847 184,096 144.667 58.414 57,735 563.709 498.358

Union Ry of Memphis Jan 19.618 17,054 2,007 2,196 2,519 08.213 19 17.347 13.673
July 1 to Jan 31 159,869 94,542 21,820 15.512 22,489 Cr2.888 58 24 112,744 69.734

Union Springs & Nor. Feb 2,955 1.788 113 107 3,077 1,896 212 190 178 201 81 111 735 655
July 1 to Feb 28 26.210 17,792 1,628 1,260 28,505 19,117 3.310 3,083 1,591 1,514 914 817 6.577 6.044

Union Terminal Mch 259 376 470 210 87 59 124 133
July 1 to Mch 31 3.469 5,245 2,873 1.646 1,311 1.875 1.935 1.826

United States Steel Corp

—

Bessemer & L E . .Mch 424.330 416,452 20.943 21.985 453.204 449,415 38,888 53,584 158,209 105.162 7,549 7.841 146,062 124.484
July l to Mch 31 5.104,095 5,292,101 276,033 250,485 5,463.658 5,620,943 648,769 540.899 1,223.681 955,039 69,642 66.029 1,572,483 1,388,256

Donora Southern Mch 16.290 12,573 1,126 686 4.203 4,234 7,180 7,981
July 1 to Mch31 119.452 135.590 24,348 28.329 38,761 24,437 63,458 63,225

Dul & Iron Range. .Mch 131.675 91,779 29,116 27,340 170.370 125,661 45,951 61,671 43.943 47,973 556 395 80,036 61,799
July 1 to Mch 31 5,212,014 6,536.852 237,541 203,375 5.536,170 6,809,623 579,559 780.080 502.880 498.963 4,383 3,187 1.249.864 1,158,817

Dul Missahe & Nor Mch '11. 'H4 110.291 37,775 37,398 134.489 152,868 72.807 69.748 83.054 79,435 1.983 1.214 85.847 65.449
July 1 to Mch 31 7.454.960 8.964.741 358,309 315.368 7,870.356 9,344.988 883.621 789.872 841.179 780,987 15,381 13.626 1,281,956 1.288.457

Elgin Jollel St Last.Mch 627,462 317.538 10 5 669.039 881,458 52,004 69.240 92,049 167.098 4,197 4.467 230.877 291.448
July 1 to Mch 31 5.671.404 6,452,239 68 152 6,010.235 6.991,803 753.806 659.110 1,209,263 1,344,621 36,554 37.603 1.954.908 2.146 329

Elw'd And & Lapel Mch 2.511 2,285 237 1.169 234 161 645 503
July 1 to Mch 31 17.138 15,288 2.315 4.198 1.776 1.351 4.899 4.451

Etna & Montr Mch 2,565 6,804 1.533 1.686 386 434 1.580 3.309
July 1 to Mch 31 25,515 50.032 12.430 19.197 6.957 5.319 3 10 14.047 26.790

Johnst & St'y Cr'k.Mch 1,680 1.546 2 254 352 163 870 870
July 1 to Mch 31 14,499 12.909 1,258 1.284 1.924 1.269 7.217 5.755

Lake Terminal . Mch 40,585 50,291 7.390 9.994 8.862 11.367 13.524 16.929
July 1 to Mch 31 367.134 430,020 81,116 51.128 77.135 74.670 132.684 151.267

McKeesp't Connect Mch 20.883 25.737 7.155 4.285 3.981 4,272 11.489 11.825

July 1 to Mch 31 150.210 213.619 32,115 16.646 32,151 31,704 105.720 106.819

McKecsport Term.Mch 858 1.352 45 240 80 69 451 544
July 1 to Mch 31 7.186 11.530 2,513 2.299 816 672 3.807 4.082

Mercer Valley Mch 8,812 14,972 2.346 2,880 1,210 1,146 3 6.124 9,232
July 1 to Mch 31 114,840 135,147 30.107 31.224 12.072 11,709 26 13 70.894 76.419

Mt Picas & LatrohcMch 332 253 332 253 41 948 40 40 197 273
July l to M'h ..i 2,684 3,683 2.724 3,725 673 2.604 360 360 1.485 1.678

Ncwb & South Sh Mch 567 798 48.400 53.286 3.532 5.005 12,457 15.116 17.625 19.123
July 1 to Mch 31 5,387 5,276 377.430 441.906 38,118 37.75

,

107.235 115.236 144,223 151.829

Northern Liberties Mch 4.189 2,470 445 585 485 717 2,743 2.759
July 1 in Mch 31 35.533 24.943 4,682 4.826 6.389 7.106 23.784 24.695

Pcncoyd & Plilln Mch 2,588 4.362 985 1.912 1.028 512 20 20 1.983 2.773
July 1 to Mch 31 27.492 36.619 8.029 11.274 8.752 3.876 40 20 19.425 21.371

For index to roads not appearing in alphabetical order, but given under some other system see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Re'renue Current Previous Current Previous end of Month

NAME OF ROAD This Year Last Year This Year Last Year '.rhis Year Last Year This Year Last Year Year Year Year Year This Last
S $ S % $ S $ % $ S % % Year Year

Texas & Pacific Mch 1.078,004 989,076 127.470 324.624 3,622 1,924 1.384 —3.172 44.763 44,763 84.091 276,688
July 1 to Mch 31 9.466.930 8,354.501 3,165.749 3,848,499 34.008 33.569 -3,046 -25.463 465.390 435,647 2,697,313 3,387,389 1.884 1,884

Denison & Pac SubMch 2.032 1.622 1.890 —999 80 80 1,810 —1,079
July 1 to Mch 31 19.009 15.701 4.192 —10,508 720 720 3,472 —11,228 7 7

Opelousas O & N E.Mch 8,430 9.491 -3.605 -3,081 303 309 —3,908 —3,391
July 1 to Mch 31 83.142 78.440 —28.131 —18.110 2.763 927 —30.895 —19,037 57 57

W'd Min W & N W.Mch 6,690 7.683 3,901 1.707 331 296 3.570 1,411

July 1 to Mch 31 58,875 57.765 43.720 46.218 3.307 3,345 40.413 42,872 41 41

Tex Ark & Louisiana.Mch 914 857 1.017 412 1,017 412
July 1 to Mch 31 9.228 8.773 463 4.307 463 4.307 7 7

Texas Mexican Mch 22,196 20.557 2.266 4,809 1.400 1,325 866 3.484
July 1 to Mch 31 194.537 161.974 38.296 38.675 11.532 11,925 26.764 26.750 161 161

Texas Midland. .. .Mch 43.857 44,309 235 —4,216 1.500 1,300 —1.264 —5.516
July 1 to Mch 31 412,088 364.723 73.485 92,875 11.700 11,200 61.785 81.675 125 12b

Texas Short Line Mch 1,537 2,430 1.942 —64 27 85 1.915 —149
July 1 to Mch 31 22,411 19,344 22,371 3.398 532 765 21.838 2,633 9

Texas Southeastern. .Mch 6.637 9,652 2,284 —2,073 103 96 2.181 —2,169
July 1 to Mch 31 54,780 58.119 15,806 19.102 820 799 14.986 18,303 27 27

Texas State ..Mch 2,451 1,615 -183 796 —183 796
July 1 to Mch 31 21,950 19,361 —3,918 1,137 —3,918 1.137 32 32

Thornton & Alexan..Mch 4,292 3.469 390 1,705 100 63 290 1.641

July 1 to Mch 31 33.532 25.199 3.667 6.364 900 573 2,767 5.791 22 22

Tidewater & Western Mch 6.918 6.655 -109 392 350 335 —460 57
July 1 to Mch 31 57.229 52,457 6.796 7.768 3.121 2,981 3.674 4.787 92 92

Timpson & Hend Feb 4,020 2,551 518 158 131 47 386 110
July 1 to Feb 28 25,151 10,048 14.121 1.721 551 95 13.569 1.625 34 34

Tlonesta Valley Mch 11,912 12,478 7.668 7.393 350 450 7.318 6.943
July 1 to Mch 31 115,636 104.720 68,080 82,932 3.750 4.056 64.330 78.S75 85 85

Toledo & Ohio Cent. .Mch 265.497 256.901 85.732 141.164 1.027 -52 20.343 14,971 65.336 126,193
July 1 to Mch 31 2,529.911 2,132.226 1.368.636 1,236.156 2.983 —421 170.846 128,866 1.197.368 1.107.289 444 444

Toledo Angola & W.Mch 573 825 —12 —528 71 54 —84 —582
July 1 to Mch 31 7,845 10.651 850 —2,488 997 632 -147 —3.121 8

Toledo Peor & West. .Mch 87,490 79.960 10.479 21,465 4,300 6,000 6.179 15.465
July 1 to Mch 31 785,984 676,703 200.642 230,183 44,300 43.000 156.342 187.183 247 247

Toledo St L & West. Mch 219,481 205,102 91.607 111.377 14,550 13.900 77.057 97.477
July 1 to Mch 31 1,958.131 1,828,037 892.251 1.025.309 127.700 111.800 764.551 913.509 450 450

Chicago & Alton.. .Mch 699.947 755,944 398.984 416.547 11.925 11,394 —1.915 1.363 37.000 49.000 360.068 368.911
July 1 to Mch 31 8.080,178 6.626,181 2,995.563 3.748.142 105.037 111.483 —16.696 —10.814 325,600 322,000 2,653.266 3.415.327 1,025 998

Toledo Southeast Mch 973 928 882 1,018 105 17 776 1,001
July 1 to Mch 31 8.485 6.262 6.048 7.007 460 129 5,588 6,878 1 1

Toledo Terminal Mch 30.235 25.224 —1.117 5,916 1.576 1,729 —2.683 4,186
July 1 to Mch 31 270.890 235.554 —24.073 19.436 13.104 13.627 —37.178 5.809 31 31

Tomahawk & Eastern Mch 1.220 920 666 602 666 602
July 1 to Mch 31 10.611 7.382 2.404 5.890 2,404 5.890 20 20

Tonopah & Ooldfield Mch 43.157 49.211 15.286 17.055 2.447 2.900 12.839 14.154
July 1 to Mch 31 444.411 429,917 157.197 168.478 21,941 26.644 135.256 141,833 109 109

Tonopah & Tidewater Mch 18.328 25.610 10.844 9.232 1,759 1.451 9.084 7,780
July 1 to Mch 31 182.230 214.650 58.805 96.114 16,559 14.511 42.246 81,603 180 180

Bullfrog-Goldf Mch 11.575 10.091 —4.453 -933 831 1,113 —5.285 —2,047
July 1 to Mch 31 92,255 101.277 —15,859 —9.971 8.467 11.583 —24.326 —21,554 83 83

Tooele Valley Mch 3,409 3.309 1.130 4,377 100 100 1.029 4,276
July 1 to Mch 31 31.218 24,005 12,150 6,936 906 553 11.243 6,383 7 7

Trav C Leel & Manis.Mch 2.643 2,215 —404 —377 —404 —377
July 1 to Mch 31 20.712 22,498 2,792 3,171 1 3 2.791 3,168 29 29

Tremont & Qulf Mch 13.736 17,729 3,502 7,532 200 250 3,302 7.282
July 1 to Mch 31 131,081 148,345 23,655 32,071 1,800 2.250 21,855 29.821 102 102

Trinity Valley & Nor. Feb 2.316 2,342 —560 —742 40 38 —600 —781
July 1 to Feb 28 16,594 17.572 —6.196 6,934 330 311 —6,526 6.622 10 10

Trinity Valley South.Mch 1.065 901 231 721 44 65 186 656
July 1 to Mch 31 10.404 17,717 3.929 1,352 302 269 3.626 1.082 6 6

Tuckerton Mch 2.820 4,311 900 1,710 328 393 572 1.316
July 1 to Mch 31 54.981 40,278 6.016 19.463 3,345 2.937 2,671 16,526 29 29

Tuskegee Mch 1,342 1,566 1.597 1,261 120 114 1.477 1,146
July 1 to Mch 31 12,501 17.454 12,864 7,298 1,080 1.034 11,784 6,263 6 6

Twin Buttes-.- Mch 1.097 1,183 258 13,022 197 197 61 12,824
July 1 to Mch 31 11,497 15,033 -2.300 53.526 1,774 1,774 —4.074 51,751 10 28

Uintah Mch 17,478 15,980 14,836 10.646 10.946 8.687 -2,337 17 702 611 11,796 10,052
July 1 to Mch 31 154,415 114,629 129,014 100,090 86,261 62,590 —23,673 —13,171 12,641 5,926 92,699 80.992 54 54

Ulster & Delaware Mch 57,789 56,663 3.013 9,583 430 451 —48 18 3.300 3.200 -335 6,401
July 1 to Mch 31 608.771 560,651 222.449 237,843 4,663 4,705 626 1,026 29,700 28.800 193.376 210,069 128 128

Unadilla Valley Mch 3.278 3,066 1.516 1.741 175 175 1.341 1,566
July 1 to Mch 31 30.206 29,418 14.385 12,201 1.467 1.575 12,918 10,626 19 19

Unicoi Ry Mch 794 719 679 -619 2 676 —619
July 1 to Mch 31 7,559 —1,623 47 —1,670 7 7

Union & Glenn Spr.-Mch 3,382 4,467 701 —1.343 96 98 605 —1,442
July 1 to Mch 31 36,098 24,706 2,687 5.298 914 968 3.601 4.329 19 19

Union Pacific . Mch 2,178,496 2,507.609 1,462.702 1.757,368 71.158 72.398 —6,393 -15.644 152.686 142.036 1.303.622 1.599,686
July 1 to Mch 31 20.639.755 19,856,828 18,917.750 20,192,663 741.282 718.065 —46,544 —30.097 1.396.381 1.343.856 17,474.824 18.818,708 3.472 3,411

Oregon Short Line.Mch 821,395 922.185 628.314 709.026 23.681 28.641 —3,515 —3,221 58.665 61.838 566.133 643,967
July 1 to Mch 31 8.064.697 6.954.555 7.342.446 8.451.089 268.400 258.148 —15,482 —3.206 626.761 590.074 6.700.203 7.857.808 1.646 1.508

Ore-Wash RR& NavMch 871.309 359,861 41.078 -14.521 74,168 271.171
Dec 24 tc Mch 31 2.788.294 1.037.912 112,388 —31.591 240,820 765.500 1,736

Total Company.. . .Mch 3.871.200 2.450.877 135.917 —24,429 285.519 2,140.926
July 1 to Mch 31 31.492,746 27.298,108 1.122,070 —93,617 2,263.962 24.! 6,854

St Jos & Grand Isl.Mch 116.287 177.004 21,288 —36.127 90 116 60 9 5.711 5.388 15,638 —41,506
July 1 to Mch 31 1,132.384 1.109.358 169,684 142.069 5,141 5.094 349 -24 53.324 49.974 116,708 92,070 319 319

Union Ry of Memphis Jan 22,663 8,396 -3,045 8,658 805 769 —3,851 7,889
July 1 to Jan 31 164.804 88,984 —4.934 5,558 5.641 5.384 —10,576 173 20 20

Union Springs & Nor. Feb 1,475 1,424 1,602 471 75 60 1,527 411
July 1 to Feb 28 14.903 13,993 13,602 5,123 660 540 12.942 4.583 7 7

Union Terminal Mch 1.013 805 —754 —429 244 244 244 229 680 512 —1.190 —711
July 1 to Mch 31 9.440 7,950 -5,971 -2.705 2,199 2.183 2.137 1.789 5,586 4.608 —9,419 -5.523 6 4

United States Steel Corp

—

Bessemer & L E Mch 359.049 298.307 94,154 151.107 6.000 6,000 88.154 145.107
July 1 to Mch 31 3.619.139 3,040.375 1.844,519 2.580.568 80.208 87.210 1.764.310 2,493.358 204 201

Donora Southern. Mch 11.984 13,124 4,306 —550 157 127 4,148 —678
July 1 to Mch 31 129.837 117,581 —10.384 18,009 1,270 1.562 —11.655 16.447 4 4

Dul & Iron Range..Mch 181,419 179.943 —11,049 —54.281 -86 -6 —4.348 —4,427 6,717 5.097 —22,114 —63.807
July 1 to Mch 31 2,452,206 2,563,343 3,083.964 4,273,279 54,375 47.980 3.132 9,245 270.069 322.378 2,817,026 3.960.147 190 168

Dul Missabe & Nor.Mch 255,510 225,973 —121.021 —73,104 2.458 2.164 —1,769 —807 5,477 6,207 — 128,268 —80.118
July 1 to Mch 31 3,152,353 2.982,955 4.718.003 6.362,032 87.467 66.246 45,744 27,284 394.747 460.260 4.369.000 5.929.056 316 293

Elgin Joliet & East.Mch 392,369 544,325 276,669 337,133 19.600 22,450 257.069 314.683
July 1 to Mch 31 4.106,183 4,326,598 1,904,052 2,665,204 145.800 136.450 1.758.252 2,528.754 831 780

Elw'd And & Lapel Mch 1.347 2,065 1.163 220 125 108 1.038 111
July 1 to Mch 31 11,096 12.099 6.041 3.189 1.386 1.117 4,655 2.072 1 1

Etna & Montr Mch 3,559 5.484 —994 1.319 40 50 —1,034 1.269
July 1 to Mch 31 34.146 51.882 —8,631 -1.849 280 550 —8.911 —2.399 2 2

Johnst & Sfy Cr'k.Mch 1.401 1.421 279 125 51 50 228 75
July 1 to Mch 31 11.579 9,562 2,919 3.346 458 450 2,460 2,896 1 1

Lake Terminal Mch 29.879 38,355 10,705 11.936 1.557 814 9.148 11.121
July 1 to Mch 31 291.976 277,817 75.158 152,202 15.501 6.393 59.656 145,808 10 12

McKeesp' t Connect Mch 22,654 20,418 —1,770 5.319 546 633 —2.316 4.685
July 1 to Mch 31 171,871 155,689 —21,661 57,929 3,723 7,141 —25,384 50.787 5 7

McKeesport Term.Mch 576 854 281 497 15 13 266 483
July 1 to Mch 31 7.154 7.059 31 4.470 216 92 —184 4.377 0.43 0-43

Mercer Valley Mch 9.799 13.357 —986 1.614 85 85 —1.071 1.529
July 1 to Mch 31 114,076 120.334 764 14.813 1.025 705 —260 14,108 3 a

M t Pleas & Latrobe Mch 287 1,265 44 —1,011 5 5 39 —1.016
July 1 to Mch 31 2,540 4,652 184 —927 45 45 139 —972 1 i

Newb & South Sh. .Mch 35,479 41,164 12.920 12.122 1.234 1.282 11.686 10.839
July 1 to Mch 31 305,997 319.038 71.433 122,867 9.691 13.122 61.741 109.745 13 13

Northern Liberties.Mch 3.741 4.131 447 -1,660 49 36 397 —1,696
July 1 to Mch 31 35.474 37,239 258 —12.296 421 345 —162 —12,641 1 1

:Pencoyd & Phila. . .Mch 4.017 5,218 —1.428 -856 16 21 —1,445 —877
'July 1 to Mch 31

J
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NAME OF ROAD
FREIGHT & PASSENGER EARNINGS

FREIGHT PASSENGER
TOTAL EARNINGS
incl. Other Revenue

U S Steel Corp

—

Con.

Pitts & Ohio Vail.Mch
July 1 to Mch 31

St Clair Terminal. .Mch
July 1 to Mch 31

Union RR (of Pa)..Mch
July 1 to Mch 31

Wauk & Miss Vail.Mch
July 1 to Mch 31

United Verde & Pac.Mch
July 1 to Mch 31

Valdosta Moult & W.Mch
July 1 to Mch 31

Valley Railroad Mch
July 1 to Mch 31

Vandalla Mch
July 1 to Mch 31

Vicks Shrev & Pac.Mch
July 1 to Mch 31

Vict Fisher & West..Mch
July 1 to Mch 31

Virginia & Kentucky.Mch
July 1 to Mch 31

Virginia & Southw Mch
July 1 to Mch 31

Virginia & Truckee Mch
July 1 to Mch 31

Virg AnthrCoal& Ry.Mch
July 1 to Mch 31

Virginia-Carolina Mch
July 1 to Mch 31

Virginia Southern Mch
July 1 to Mch 31

Virginian Mch
July 1 to Mch 31

Wabash Mch
July 1 to Mch 31

Lorain & W Va Mch
July 1 to Mch 31

Pittsb Lisbon & W.Mch
July 1 to Mch 31

Wab-Pittsb Term. .Mch
July 1 to Mch 31

West Side Belt Mch
July 1 to Mch 31

Wheeling & L Erie.Mch
July 1 to Mch 31

Wab Chester & West.Mch
July 1 to Mch 31

Warren & Ouach Val.Mch
July 1 to Mch 31

War Johnsv & S Riv.Mch
July 1 to Mch 31

Warren ton Mch
July 1 to Mch 31

Wash Idaho & Mont.Mch
July 1 to Mch 31

Wash Pot & Chesap..Mch
July 1 to Mch 31

Washington Run Mch
July 1 to Mch 31

W Jersey & Sea Sh . . .Mch
July 1 to Mch 31

West Virginia Md ...Mch
July 1 to Mch 31

West Virginia Nor Feb
July 1 to Feb 28

Western Allegheny..Mch
July 1 to Mch 31

Western Maryland Mch
July 1 to Mch 31

Georges Cr & Cum.Mch
July 1 to Mch 31

Western Ry of Ala. . .Mch
July 1 to Mch 31

Wharton & Northern _Mch
July 1 to Mch 31

Whitcomb & Morris..Mch
July 1 to Mch 31

White Oak Ry Feb
July 1 to Feb 28

Wichita Falls & N W.Mch
July 1 to Mch 31

Wichita Falls & Sou..Mch
July 1 to Mch 31

W'rasp't & Nor Brch.Mch
July 1 to Mch 31

Wilmar & Saline Val . . Feb
July 1 to Feb 28

Wilson Northern Mch
July 1 to Mch 31

Winston-Salem So fid.Mch
July 1 to Mch 31

Wiscass-t Waterv& FMch
July 1 to Mch 31

Wisconsin & Mich. ..Mch
July 1 to Mch 31

Wisconsin & North .Dec
July 1 to Dec 31

Wisconsin N W Mch
July 1 to Mch 31

Woodstock Mch
July 1 to Mch 31

Woodville Mch
July 1 to Mch 31

Woodw & La Central.Mch
July 1 to Mch 31

Wyandotle Terminal Mch
July 1 to Mch 31

Wyoming & Mo Riv Mi -li

July 1 to Mch 31

Yazoo & Miss Valley.Mch
July 1 to Mch 31

Yoscmitc Valley Mch
July 1 to Mch 31

Youngstown & O R..Fcb
July 1 to Feb 28

Yreka Railroad Mch
July 1 to Mch 31

Zancsville & Wcstcrn.Mch
July 1 to Mch 31

Zwollc & Eastern Mch
July 1 to Mch 31

This Year
S

Last Year This Year Last Year This Year
$ s

24.289
218.672

4.363
32,635

724
6.809

571.625
5.423.146

68.023
685.403

8.397
73.685

546
4,618

90,014
885,376

13.622
144.402

555
6.163

11.793
78,690

2.090
18,376

272,697
2.372,203

1.700.960
15,417.540

11.677
112.146

4.080
38.885

36.846
424,890

19.565
291.603

430,396
4.293.323

6.736
78.388

6.408
52,7)0

5.865
49.942

1,521
10.747

33.934
245.703

1.752
19.845

4.248
39.927

153.870
1.364.911

3,377
25,053

2.588
15.004

8.922
97.K76

493.451
4,424.347

4.727
42.316

73.735
568.644

2.915
34,860

218
2,275

1.387
34.361

43.752
627.474

5.623
68.685

7.836
57,892

1,434
22,684

2.081
16.969

11.385
17.730

4.879
36,343

22.948
118,684

3.981
23.878

*. 462
35.448

3.257
21,603

19.166
187.574

811
7.089

611.220
4.985.896

73.927
644.902

9.364
82,838

524
4,550

93.998
786.380

16,453
147,743

772
6.693

9,027
85,950

2.274
18,683

178,727
1.226,735

1.820,582
14,949,667

14.093
116.931

4,982
39.541

47.397
487.184

29,311
282,407

535.761
4.456.708

10.655
73,256

6,37?
47,950

3,965
34.884

900
7,654

26.295
251.741

1,271
15.243

4.661
31.824

157,010
1.248.579

3,171
22.046

2,211
12,947

12,349
106.668

576,156

446

3.711
31.411

1,724
11,851

632.573
5.833.266

3.316
46.378

3.752
32,573

1,023
6.487

25.921
293.907

5.574
44.792

3.678
42,754

68,821
509,923

4,465
41,571

333
2.030

2,345
21.819

17.533
164,124

6,139
71,590

8,100
62.360

2,425
22,331

632
26.939

4,841
33,320

19,640
112,490

3,035
24.512

6.047
38.961

2,411
21.973

24
747

4,363
26,866

1,523
11.973

2,178
20.066

53
855

182,352
1.840.052

37,440
376,542

339
4,101

11.727
114,515

7.164
68.245

616
6,270

1.113
12,737

148
1,783

17.981
193.824

499.569
5,635,215

117
1.579

4.932
42.974

338
4.797

446
4.060

223.671
2,939.599

783
11,846

274
2,780

2,004
22,371

58,329
745,075

61
698

36,849
349,799

398
4,426

1,062
7,850

20,136
192,101

1.601
17.526

2,691
38,421

416
11,607

640.141
5.429,603

6,934
51,592

3,363
27,333

759
7.128

45.533
369.207

6.112
43.984

1,014
9,287

139
710

175,102
1.676,777

33.452
355.891

402
4.392

11,017
103.666

6.768
61,496

637
6,007

1,258
12,007

186
1.519

16.787
156,177

513.389

S

128
780

11.891
130.122

255.941
2.646.485

3.584
25,938

26.523
237.226

6.923
54.003

812
7.985

847,799
8.076.385

118,492
1.155,950

8.397
73.685

962
9.513

105.690
1,033.971

21.971
225,026

1,374
14,230

13,066
92,933

2,285
20,560

299.110
2.640.614

2,372.442

Last Year
$

3,596
25,040

7,527
150.261

269.022
2,964.631

2.482
26.674

20,894
204,112

MAINTENANCE EXPENSES
Way & Structure Equipment
This Year LaUYear This Year Lasty

986
8,121

877.508
7,440.139

116,380
1.087,086

9.364
82,838

1.034
9.786

107.734
918.871

24,598
222,673

1,541
13,870

10.470
100.009

2,505
20.601

202,237
1,445.932

2,524.441

3.597

601
16.991

31.427
355,190

597
6.039

7.484
71.772

720
7,813

547
4,520

99,432

S

3,314
16.579

2.812
26.003

22.545
261.724

430
7.489

8.640
71.973

211
2,244

136,217

130
2,033

2,940
30,428

82,102
577,642

288
4,991

5.0P
46,222

558
3,650

79
483

156,988

S

3

3
24

54
466

5

4

39

1.028,880 1,057.677 1,479,587

22,858
181.395

4.191
25.667

116
990

12.961
118,044

3.142
40.220

181
2.927

1,338
11,976

304
3,524

32,592
298,866

262,054

23.537
196.046

6.092
48.104

158
1,223

12,415
124,540

3,704
31,629

592
3.704

868
9,931

303
2,846

24,132
224.903

292,611

20,286
191,613

2.620
13.472

55
97

27.381
227,504

2,712
25,117

84
3,324

447
3,569

115
1,134

64,945
449,467

413,656

169
1,319

20
194

11

23
190

1

35
251

321
5,299,064 22,702,285 21,913,783 2,502,047 2,521,375 3,623,002 2,921

1,058
9,580

6.029
67.690

470
5.086

40.350
466.924

1,910
19.117

1.188
9,993

919
8,590

6.186
63.079

40.733
432.477

2.049
18.967

916
8,951

147
1.389

4,741
50.822

396
3.776

287
2,447

257,506
2,671,469

805
10.472

204
1.928

1.862
20.116

59,239

47
637

31,815
317.477

422
4.476

902
8.214

5.741
31,946

1.629
17.258

2.560
38.807

1.307
4.236

329
4.441

3,063
28,055

1.650
9.542

146
1.123

1.524
15.842

406
5.325

3.536
28.755

1,853
11.106

126
1.526

1.547
15.997

11.684
113.099

5,439
51,440

45.863
517.619

20.163
298,050

501.483
5.097.267

9.644
106.610

8,667
71.887

6.421
53.649

1.747
13.313

39.909
300.591

2,725
27,059

5,495
55,184

400.019
4,591.261

4,411
39,381

2,925
18.338

11,666
126,661

575,701
5,396,847

5,238
48,836

120.553
1,000,274

3,320
39,976

218
2,275

2,636
44,162

67,876
848.545

7.681
91.547

10.927
102.347

2.325
28.018

2.701
19,979

12.772
22.169

5.649
44.625

26,496
152,173

5.833
34.839

4,608
36,571

4.964
39,089

270
1,975

205,362
2.139,587

2,785
85.505

10.299
102,492

987
10.690

3.950
39.377

27
326

269
1,950

171,716
1,712,037

5.017
106,557

8,682
90,596

1.027
9.864

4.031

35,988

446

3.711
31.420

5,940
56.526

2,190
14.989

908.823
8.495.265

6.827
141.556

15.681
148,036

2,233
19.109

30.871
342.948

5.602
45.118

14,118
118,102

6,182
50,723

56,503
572,679

29,356
282,947

609,589
5,242,605

13,802
102,726

8,033
62,637

4.608
45.872

1.144
9.864

32.360
311.011

1,863
20,776

6,249
41,703

436,874
4,197.440

4.196
34.663

2,480
15,459

14.682
131.571

656,420

5,258
49,673

109,797
897,257

4,929
46,498

333
2,030

3,433
31,593

24.304
200.598

8,210
92,531

11,055
106,706

3,038
27.857

667
29,120

5,658
42.252

23.977
146,611

4.987
36,904

6,174
40,491

4,142
39,740

24
747

4.363
26.866

5.880
47.930

766
14.531

875,094
7.655,998

12,748
166.007

13.155
128,339

2.017
19.008

50.473
414.448

6.112
43.984

998
9.150

858
9,920

6.842
59,595

6.304
52,277

58.314
563.730

3.252
29,423

1.021
8.613

526
3,755

44
401

2,619
41,721

1,131
23,074

288
3.580

73.723
730.441

1.295
11.558

286
3.656

1.907
19.955

55.694
605.832

CV61
1.683

30,192
191,099

1,126
14.272

21
1,105

683
5,909

10.774
67.311

1,771
12.281

1,024
14.637

325
3.063

264
4.169

2.113
2.506

1.643
16.673

3.152
22.518

457
2.511

32
2.134

742
5.981

25

1.191

10,492

1.225
7.372

160
2,819

156.685
1.494.524

5.909
26.888

1.020
12,267

308
4,114

8.631
71,752

935
,269

986
12,702

651
9,660

8,318
60,092

2,051
27.011

62.481

672
5.256

771
3.123

6.276
73.688

4.159
52,286

109.105

9.

69.

6,

52

118
520.182 1,019,916 1,134

10,571
26.800

858
21,836

439
5,026

90
6P7

2,834
25,532

297
4,524

259
2,560

85.448
729.505

1,275
9,646

242
3,351

2.681
28.884

47.129

407
3,561

21.221
150.591

853
11,852

30
Cr 1,140

369
4.398

734
17.522

2,451
17.356

1.385
14,137

255
4,662

721
13.292

1.007
16,419

410
3,884

708
8,107

72
716

10,058
45,743

7
739

1,726
3,310

51.560
569.447

325
2,618

1,672
13.906

1.283
15.276

69,023
644,534

2,131
44,052

18,187
168,635

33
2,941

4.

34

1

56.

499

2

1

13

1

14,

76

4

48

17
155

1

1.940
14.582

1,942
21,912

246
3,317

45
2.190

786
7.701

""68

1.504
9,436

683
6.258

62
4.350

144.617
1.523.075

2.336
21.101

774
8.312

299
3.815

11,197
10';.06

1,610
8,236

229

438
5,194

9.060
59.886

477
2.788

983
9.707

136
1,117

364
4.028

314
775

1.256
8,592

4.208
30.254

335
1.972

559
4.429

57
1.424

1

5.

2.

28

2,

190
2.147

152
2.420 3.

170
1,199

135,938
187,664

141.

1.398.

1.908
13.025

1.

15.

897
8,164 10.

104
859 2,

9.494
67,286

8.

118.

391
3.332 4,

For index to roads not appearing in alphabetical order, It it I </iven under some other system,

TRAFFIC & TRANSPORTATN EXP'S
TRAFFIC TRANSPORTAT'N

'car ThisY'r LaslY'r This Year Last Year
^ ^ ip

616 30
379 24 10 1.513

.949 5.500
027 10 20 47.650

,812 102 119 118.546
765 973 1,010 1,106,576

416 1.411
.672 11,649

.147 8.355
861 70.220

155 2.136
2,012 14,543

252 591
554 5,231

,096 23,704 25.962 342.668
,495 249,350 218,278 3,239,935

986 2,938 4,184 37,875
,001 29.881 30.947 350.201

631 41 2.292
.713 1.597 1,153 20.725

664
118 5.672

,454 1,412 1,338 31,039
.024 13,341 12.420 313.659

.099 501 475 7,843
,519 3,045 4.215 75,468

376 944
,932 37 8,373

462 Ol2 200 2,238
,489 012 294 20,258

87 837
838 8.652

,010 5.308 4.914 80.352
,896 46,432 51,886 724,070

,938 70,920 75,591 1.049,397
.859 691,072 692,582 9,044,776

307 271 245 3.543
588 2,658 2.515 24.785

354 181 191 1,830
871 1,892 1,992 16,446

516 1,834 1,622 21,174
319 17,090 20,178 209,926

003 896 425 5,200
475 6,483 4,316 57,382

811 7,538 6.763 200.630
422 74.201 62.989 1.844,948

.624 192 193 3.646
,436 1,842 1,400 34,843

.339 43 6 1,722
058 328 84 14.520

618 26 41 2.564
.980 75 94 12,678

70 421
574 3.621

103 221 153 12,376
860 1,292 1,430 81.800

89 936
962 8.483

157 75 75 1.443
551 675 724 13,138

348 10.659 11.089 202.084
089 139.658 120.649 1.946,521

214 1,489
257 12 14 12,127

650 901
417 68 48 7,958

233 125 203 4.572
641 917 1.185 42.354

477 7.337 7,565 189,527
... 81,822 1.874,390

,570 167 148 2,443
,186 1.534 1.566 21.132

,517 5.239 4.855 34,231
,951 46,317 46,942 268,221

173 1,205
-634 15.494

234 133
234 1,203

646 2,204
837 15.169

872 1.577 465 31.278
332 12,166 4,032 233,814

154 171 206 2,757
244 1.332 1.899 22,491

,630 349 128 3.810
,824 1,712 2,096 37,179

121 451
,076 .- 5.890

367 817
810 20 191 8.355

907 2.088
... 2.561 4.965

,099 1.978
801 16.130

940 441 585 8.886
,124 4,129 5,514 62,682

521 5 5 2,019
,803 79 142 11,208

298 1.152
725 13.113

586 1.604
019 13.465

4

9 62 66

66 346 269 868
562 3,023 2,654 8,830

239 4.357
187 42,056

22 135 112 538
359 1,202 1,085 5.753

955 14.719 16.143 315.984
380 134.659 148,424 2,630,426

935 1.040 663 2,532
106 9,554 8.644 31.555

861 277 371 4.660
241 2,690 3.599 40.724

163 18 11 1.136
,133 98 110 7.870

077 692 806 13.918
639 5.478 5.972 137.697

854 1.366
625 10.015

see last page.

$

3.493
25.679

5,542
54,185

110,854
983,616

1,581
12,860

6.691
62,078

456
4,582

315,507
2,673,880

37,927
319,295

2.160
15.752

594
5.334

33,073
273,398

9.388
86.152

764
7.697

2.120
19.453

1.139
7,774

59,384
435,171

972,872
8,219,473

2,685
30,175

2,574
17,144

21,371
197,390

4,186
50.744

207,785
1,794.883

3.841
31.457

2,396
17.357

1.605
16.273

346
2.763

7,722
71,704

706
6,510

1,337
12.232

193.829
1.713,900

1,179
9,953

954
7.698

5.181
45.701

206.921

2,052
17,649

27,946
235,736

1,530
13,016

133
1,203

1,397
10,994

7.480
49.352

2,663
22.087

3,894
38,715

299
5,042

1.293
14.702

1.528
13.895

8.721
65.374

1.943
12.740

1.115
12,845

2.042
14.860

3
57

1.180
9.213

4.301
36.084

610
5.406

286.239
2.500.336

3.567
34.370

5.052
38.550

758
7.496

17.643
149.823

1.207
8.937
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous 1'net of Month

This Year Last Year This Year Last Year This Year Last Year
!
This Year Last Year Year Year Year Year This Last

U S Steel Corp—Con. $ $ S $ •b •§ 55 & $ $ $ % Year Year

Pitts & Ohio Vail. _Mch 226 7,478 —97 —3.882 25 25 —122 —3.907
July 1 to Men 31 7.870 46,265 —7.089 —21,225 225 225 —7,314 —21.450 2 2

St Clair Terminal .Men 9,151 12,393 2.739 —4.866 225 250 2.514 —5.116
July 1 to Men 31 95.997 104,895 34,124 45.366 1,835 875 32,289 44.491 7 7

Union RR (of Pa). .Men 236,274 191,601 19,667 77.420 10.634 20.501 1,463 5,345 3,250 2,500 17-880 80-266
July 1 to Men 31 2.077.282 1,744,945 569,202 1.219,686 124.327 175.625 20,238 41,999 49,750 28.841 539,691 1.232.843 31 31

Wauk & Miss Vail .Men 2.339 2,464 1,245 18 25 18 1,220

July 1 to Men 31 23.091 26,321 2,846 352 278 180 2,567 172 2 2

United Verde & Pac.Mch 21.604 20,139 4,919 755 279 330 4,639 425
July 1 to Men 31 195.063 179,974 42.162 24.138 2,860 3.262 39,301 20,875 26 26

Valdosta Moult & W.Mch 4.259 2,664 201 2,462

July 1 to Men 31 34.194 19.808 807 19,000 42 ....

Valley Railroad Men 1,256 945 —443 41 16 16 —459 25
July 1 to Men 31 10,577 7,598 -2.592 522 145 145 —2,738 376 11 11

Vandalia Men 642,459 669,512 205.340 207,996 27,441 25,199 177,899 182.797
July 1 to Men 31 6.175.540 5,441,611 1.900.845 1,998,528 250,491 218.074 1,650,353 1,780.454 827 827

Vicks Shreve & Pac.Mch 88.625 91.323 29,867 25,056 664 —132 6,418 6,300 23,316 18.756

July 1 to Men 31 794,181 780.172 361.769 306,914 6,639 -727 53,617 58,718 307,424 248.195 171 171

Vict Fisher & West..Men 9,218 8.899 —821 465 200 175 —1,021 290
July 1 to Men 31 63.187 77.819 10,497 5,018 1.650 1.425 8,847 3.593 56 56

Virginia & Kentucky.Men 991 933 -28 101 55 43 —84 58
July 1 to Men 31 8.251 8.188 1,262 1,598 497 387 765 1.210 4 4

Virginia & Southw.-.Mch 77,413 73.521 28,277 34,213 4.328 5.209 23.949 29.003
July 1 to Mch 31 707,113 630.571 326,857 288,299 40,127 39.528 286,730 248,771 242 188

Virginia & Truckee.-Mch 15,077 15.723 6,894 8.874 1,685 1.395 5,208 7,479
July 1 to Mch 31 135.394 141.599 76,632 81,073 15,173 12.629 56,458 68.444 67 67

Virg AnthrCoal & Ry.Mch 1.300 1.201 73 340 100 100 -26 240
July 1 to Mch 31 15.982 14.398 —1,751 -528 900 900 —2,651 —1.428 9 9

Virginia-Carolina Mch 4.924 5.023 8,142 5,447 377 368 7,764 5,078
July 1 to Mch 31 44.773 43.192 48,159 56.817 3,395 2,854 44,764 53,962 29 29

Virginia Southern Mch 1.357 1.555 928 949 110 109 817 840
July 1 to Mch 31 14.262 11,815 6.297 8,786 993 982 5,303 7.803 12 12

Virginian Mch 191.260 130,900 107,849 71,336 10,739 1,578 5.598 523 17,600 13,000 95,848 58.860
July 1 to Mch 31 1.587.679 1.029,901 1,052,934 416.030 78,800 13,045 44,146 3.867 131,756 105,666 965,325 314.231 473- 444

Wabash Mch 1.898.755 1,740.739 473.686 783,701 11,309 11.828 —2,667 —3,382 76.947 75,537 394,070 704,781 r.-\

July 1 to Mch 31 ]16,548,243 14.965.878 6,154,041 6,947,904 132,237 122,720 —16,070 —20,216 681.197 624,710 5,456,772 6,302.978 2.514 2,514

Lorain & W Va Mch 5,563 4.299 6.121 9,818 286 286 466 920 5.940 8.897
July 1 to Mch 31 42,559 55.709 70.540 62,393 291 291 4.190 5,529 66.640 56.863 34 34

Pittsb Lisbon & W.Mch 3.958 4.101 1.480 2,081 178 188 1,302 1.892
July 1 to Mch 31 34,262 35.879 17,178 14,843 1.567 1,606 15,611 13.237 27 27

Wab Pittsb Term..Mch 40,977 45,722 4,885 10,780 6,000 6.000 —1,114 4,780
July 1 to Mch 31 407,306 395.524 110,312 177,155 54,000 52,800 56,312 124,355 63 63

West Side Belt Mch 19,525 15.319 638 14,036 300 —150 400 400 88 13,636
July 1 to Mch 31 194,407 147.170 103.643 135.777 2,700 -1,350 3,600 3.600 98,693 132.177 22 22

Wheeling & L Erie. Mch 389.05^ 408,404 112,426 201,184 4,503 5.792 2.125 4,687 20.014 21,095 94,537 184.776
July 1 to Mch 31 3,626,027 3.636.324 1.471.240 1,606,281 44,417 96,895 27.560 76,846 185.972 199.426 1.312,828 1.483.702 457 458

Wab Chester & West.Mch 8.486 16.619 1,158 —2,817 490 634 666 —3,452
July 1 to Mch 31 86.482 80.101 20,128 22,625 5.188 5.149 14,939 17,475 64 64

Warren & Ouach Val.Mch 3681 5.030 4,9«6 3,002 300 125 4,686 2.877
July 1 to Mch 31 31,254 48.558 40.633 14.128 2.700 1.125 37.933 13,003 16 16

War Johnsv & S Riv.Mch 4.744 2,912 1,677 1,695 85 45 1,592 1,650
July 1 to Mch 31 27,687 30,337 25.962 15.535 680 405 25,282 15,130 26 34

Warrenton Mch 590 553 1,156 591 10 10 1,146 581
July 1 to Mch 31 5.224 4.359 8,088 5.505 SO 90 7,998 5.415 3 3

Wash Idaho & Mont. Mch 26,915 16.166 12,993 16.193 650 500 12.343 15.693
July 1 to Mch 31 180.493 142.186 120.098 168.824 6.015 4,500 114,083 164.324 48 48

Wash Potom & Ches.Mch 2,997 1.770 —271 92 101 92 —373
July 1 to Mch 31 41,048 19.945 —13.988 831 916 831 -14,904 21 21

Washington Run Mch 4.471 2.835 1,023 3,413 157 356 P66 3,057
July 1 to Mch 31 30.406 24.833 24,778 16,870 1,414 1,613 23,363 15,256 4 4

W Jersey & Sea Sh.Mch 349,273 356.187 50,746 80,687 12,375 13,590 —4,193 —6,621 23.227 22,772 23.325 51.293
July 1 to Mch 31 3,482,790 3.141,815 1,108,471 1,055,624 120,815 109,075 -49.476 2,348 206.320 204,956 852,674 853.017 353 355

West Virginia Mid...Mch 3.645 3.163 765 1,033 99 119 666 913
July 1 to Mch 31 31.295 26.104 8,085 8.559 1.072 1,156 7,013 7,403 35 a5

West Virginia North. Feb 3.470 3.445 —544 —964 86 88 —631 —1,052
July 1 to Feb 28 30.998 30,159 —12.659 —14.700 667 530 —13.327 —15.230 10 10

Western Allegheny. .Mch 8.901 10,400 2.764 4,282 362 362 2.402 3,919
July 1 to Mch 31 83.251 99.197 38.409 32.374 3.262 3.262 35.146 29,112 53 53

Western Maryland Mch 334,667 351.268 241.034 305,152 4.322 38 21.000 18.500 220,073 286,652
July 1 to Mch 31 3,326,519 2.070.327 24,744 —2,812 177,000 1.890.514 543 543

Qeorges Cr & Cum.Mch 5.179 7.564 57 —2,305 900 900 -842 —3.205
July I to Mch 31 72.678 75.427 —23.841 —25,754 8.100 8.100 —31.941 —33,854 32 32

Western Ry of Ala. . .Mch 95,696 76.335 24.856 33.461 1,166 1,324 —117 —160 4.339 3.812 20,399 29,488
July 1 to Mch 31 727.111 633.599 273.162 263.658 9,913 9,701 -1,783 —3.061 39.052 34,309 232.327 226.286 133 133

Wharton & Northern.Mch 2.643 3.007 677 1,922 400 400 277 1.522
July 1 to Mch 31 35.776 30.087 4.199 16,411 3,829 3,905 370 12,505 20 20

Whitcomb & Morris..Mch 171 414 46 -80 9 9 37 —89
July 1 to Mch 31 2.688 2.728 412 697 84 85 496 783 6 6

White OakRy Feb 3.567 2,659 —931 773 202 202 -1,134 571
July 1 toFeb 28 28.243 20.764 —15.919 10.828 1,621 1.621 14.298 9.207 8 8

Wichita Falls & N W.Mch 54.993 10.472 12.883 13.832 1,350 607 11.533 13.225
July 1 to Mch 31 392.251 87,201 456.294 113,397 12.150 5,467 444.144 107.929 227 113

Wichita Falls & Sou..Mch 5.364 6.028 2.316 2.181 300 247 2.016 1.933
July 1 to Mch 31 40.628 49.269 50.919 43,261 2,400 2,231 48.519 41.030 56 56

Wmsp't & Nor Brch.Mch 7,028 9.732 3.899 1.322 153 204 3.745 1.118
July 1 to Mch 31 71,183 84.742 31,163 21.964 1.381 1,837 29.782 20.126 84 84

Wilmar & Saline Val__ Feb 912 677 1,413 2.360 33 33 1.379 2.327
July 1 to Feb 28 10.070 10.781 17,947 17,075 300 266 17.647 16.809 12 12

Wilson Northern Mch 1,702 2.458 999 -1,790 —14 70 28 914 —1.819
July 1 to Mch 31 19.605 35.269 374 —6,149 1.650 573 637 257 310 -6.406 10 10

Winston-Salem So Bd.Mch 5,905 6,866 6.866
July 1 to Mch 31 11,980 10.188 10,188 87

Wiscasset Waterv & FMch 5.073 4.872 575 785 575 785
July 1 to Mch 31 43.645 36.902 980 5,350 167 157 813 5.192 43 43

Wisconsin & Mich Mch 18.319 15.285 8.177 8,691 1,175 1,300 7.002 7.391
July 1 to Mch 31 132,819 131.276 19.354 15.334 11.557 12,728 7.796 2.606 135 135

Wisconsin & North.. Dec 3.325 3.083 2,507 1.903 413 445 2.094 1.457
July 1 to Dec 31 18,484 20.772 16.354 16.132 2.813 2.845 13.541 13,286 55 54

Wisconsin N W _Mch 2,031 1.679 2.577 4Z-95 69 51 2.507 4,443
July 1 to Mch 31 23.324 22.443 1.3,247 18.047 419 464 12.828 17,583 28 26

2,593 3.569 2,371 573 125 125 2.246 448
July 1 to Mch 31 22,544 26.127 16.545 13.612 1.095 1.164 15.450 12,447 13 13

Woodville .Mch 25 32 —25 —7 —25 —7
July 1 to Mch 31 316 423 129 324 129 324 10 10

Woodw & La Central.Mch 3.188 3.748 522 615 40 118 482 495
July 1 to Mch 31 31,209 29.862 211 -2,995 6C9 490 —397 —3.4«6 24 24

Wyandotte Terminal.Mch 5.817 5.303 123 576 62 43 60 532
July 1 to Mch 31 52.795 46.366 3.730 1,563 497 283 3.233 1,279 16 14

Wyoming & Mo Riv__Mch 1.244 1.197 945 —431 78 78 867 —509
July 1 to Mch 31 14.162 15.170 826 —639 716 716 110 —1,355 18 18

Yazoo & Miss Valley.Mch f647,556 r-613.831 261.266 261,262 1.353 15,713 214 1.377 36.050 34.930 225.430 227,710
July 1 to Mch 31 5,660,374 5.784,893 2.834.890 1,871.105 7.572 185,730 —3,445 22.672 306.098 321,230 2,525,347 1.572.547 1.371 1,371

Yoscmite Valley.. ..Mch 11.842 8.956 —5.014 3.792 609 1,000 —5.624 2.792
July 1 to Mch 31 85.420 83,856 56.136 82.150 6.640 9.598 49,495 72.552 79 79

Youngstown & O R . . Feb 7,995 8,182 7.686 4.972 523 456 7.163 4.515
July 1 to Feb 28 72,521 66,834 75.515 61.505 4.685 3,521 70.829 57.983 35 35

Yreka Railroad Mch 1.587 1,236 654 780 56 56 597 723
July 1 to Mch 31 12,969 13.793 6.140 5.215 511 511 5.629 4,703 7 7

Zanesville & Western .Mch 33.724 38.786 —2.852 11.686 1,650 2,104 —4.502 9,582
July 1 to Mch 31 290.030 387.063 52.917 27.385 12,092 16.090 40.825 11,294 89 89

Zwolle & Eastern Mch 3.007- • P- 3.847 - 2.594 2.265 74 53 2.520 2,212
July 1 to Mch 31 25.049- 23.512- 20.069 20.471 666 477 19.402 19.994 17 17

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



Index to Roads Appearing Under Other Companies*
Name of Road— To be found under—

Ahnapee & Western Green Bay & Western.

Arizona Eastern Southern Pacific.

Arkansas Centra] Missouri Pacific.

Arkansas Western . Kansas City Southern.

Asheville & Craggy Mountain Southern Railway.

Atlantic & St. Lawrence Qrand Trunk of Canada.

Atlantic City Reading Company.
Augusta Belt Atlantic Coast Line.

Augusta Southern Southern Railway.

Baltimore & Ohio Chicago Terminal Baltimore & Ohio.

Baltimore & Sparrow's Point Pennsylvania RR.
Bath & Hammondsport.. ...Erie Railroad.

Beaumont Sour Lake & Western St. Louis & San Fran.

Beaumont Wharf & Terminal Co Atch. Top. & Santa Fe.

Big Fork & International Falls Northern Pacific.

Blue Ridge Southern Railway.

Boca & Loyalton Denver & Rio Grande.

Bullfrog Goldfield Tonopah & Tidewater.

Canadian Pacific Railway in Maine Canadian Pacific.

Cape Charles .- - Pennsylvania RR.
Catasauqua & Fogelsville Reading Company.
Champlain & St. Lawrence Grand Trunk of Canada.

Charleston & Western Carolina Atlantic Coast Line.

Chesapeake & Ohio Ry. of Indiana Chesapeake & Ohio.

Chester & Delaware River ..Reading Company.
Chicago & Eastern Illinois. St. Louis & San Fran.

Chicago & Erie Erie Railroad.

Chic. Detroit & Can. Grand Trunk June. .Grand Trunk of Canada.

Chicago Kalamazoo & Saginaw N. Y. Cent. & Hud. Riv.

Chicago Milwaukee & Puget Sound Chic. Milw. & St. Paul.

Chicago Rock Island & Gulf. Rock Island.

Chicago Rock Island & Pacific ..Rock Island.

Cincinnati & Muskingum Valley Pennsylvania Railroad.

Cincinnati Bumside & Cumberland Cin. N. O. & Texas Pac.

Cincinnati Lebanon & Northern Pennsylvania Railroad.

Cincinnati Northern N. Y. Cent. & Hud. Riv.

Cincinnati Saginaw & Mackinaw Grand Trunk of Canada.

Cleveland Akron & Columbus Pennsylvania Railroad.

Colorado Springs & Cripple Creek Dist Colorado & Southern.

Concho San Saba & Llano Valley Atch. Top. & Santa Fe.

Conway Coast & Western Atlantic Coast Line.

Cooperstown & Charlotte Valley Delaware & Hudson
Coos Bay Roseburg & Eastern Southern Pacific.

Cornwall & Lebanon Pennsylvania Railroad.

Corvallis & Eastern Southern Pacific.

Cumberland RR Southern Railway.

Danville & Western Southern Railway.

Denison & Pacific Suburban Texas & Pacific.

Detroit & Charlevoix N. Y. Cent. & Hud. Riv.

Detroit Grand Haven & Milwaukee Grand Trunk of Canada.
Donora Southern United States Steel.

Dunkirk Allegheny Valley & Pittsburgh. .N. Y. Cent. & Hud. Riv.

Eastern Railway of New Mexico Atch. Top. & Santa Fe.

EasternTexas St. Louis Southwestern.

Elwood Anderson & Lapel United States Steel.

Etna & Montrose United States Steel.

Evansvilie & Terre Haute St. Louis & San Fran.

Farmers' Grain & Shipping Co Great Northern.

Florence & Cripple Creek Cripple Creek Cenrtal.

Fort Worth & Denver City Colorado & Southern.

Fort Worth & Rio Grande St. Louis & San Fran.

Fulton Chain N. Y. Cent. & Hud. Riv.

Gallatin Valley Chic. Milw. & St. Paul.

Galveston Harrisburg & San Antonio Southern Pacific.

Georges Creek & Cumberland Western Maryland.
Gettysburg & Harrisburg Reading Company.
Grand Canyon Atch. Top. & Santa Fe.

Grand Trunk Western Grand Trunk of Canada.
Greenwich & Johnsonville Delaware & Hudson.
Gulf & Inter-State of Texas Atch. Top. & Santa Fe.

Gulf Colorado & Santa Fe Atch. Top. & Santa Fe.

Hamilton Belt Cin. Ham. & Dayton.
Harriman & Northeastern Cin. N. O. & Texas Pac.

Hartwell Southern Railway.
Hearne & Brazos Valley Southern Pacific.

Houston & Shreveport Southern Pacific.

Houston East & West Texas Southern Pacific.

Iberia & Vermilion Southern Pacific.

Indiana Harbor Belt. ...N. Y. Cent. & Hud. Riv.

Indianapolis Southern Illinois Central.

tola & Northern Green Bay & Western.
Johnstown & Stony Creek United States Steel.

Kanawha & Michigan. N. Y. Cent. & Hud. Riv.

Kankakee & Seneca N. Y. Cent. & Hud. Riv.

Kewaunee Green Bay & Western Green Bay & Western.
Lackawanna & Montrose Del. Lack. & Western.
Lake Charles & Northern Southern Pacific.

Lake Erie Alliance & Wheeling N. Y. Cent. & Hud. Riv.

Lake Terminal United States Steel.

Lewiston & Auburn Grand Trunk of Canada.
Lexington Terminal Atlantic Coast Line.

Little Falls & Dolgeville _N. Y. Cent. & Hud. Riv.
Lorain & West Virginia Wabash Railroad.

Louisiana Western Southern Pacific.

Louisville & Jefferson ville Bridge N. Y. Cent. & Hud. Riv.

Louisville & Wadley Central of Georgia.

Macoupin County Chicago & North West.
Maryland Delaware & Virginia Pennsylvania Railroad.

McKeesport Connecting United States Steel.

McKeesport Terminal United States Steel.

Mercer Valley United States Steel.

Michigan Air Line Grand Trunk of Canada.
Middietown & Hummelstown Reading Company.
Midland Terminal Cripple Creek Central.

Name of Road— To be found under—
Mineral Range Canadian Pacific.

Minneapolis Western Great Northern.
Minnesota & International Northern Pacific.

Missouri Kansas & Texas of Texas Missouri Kansas & Texas.
Monroe .Atlantic Coast Line.

Morenci Southern El Paso & Southwestern.
Morgan's Louisiana & Tex. RR.&SS. Co.. Southern Pacific.

Morris Terminal Rock Island.

Mount Gilead Short Line N. Y. Cent. & Hud. Riv.
Mount Pleasant & Latrobe United States Steel.

Natchez & Southern .Missouri Pacific.

New Jersey & New York ..Erie Railroad.
New Orleans Texas & Mexico ..St. Louis & San Francisco.
New York & Ottawa N. Y. Cent. & Hud. Riv.
Newburgh & South Shore United States Steel.

Newport & Rlchford .Canadian Pacific.

North East Pennsylvania Reading Company.
Northern Alabama Southern Railway.
Northern Liberties United States Steel.

North Western RR. of South Carolina Atlantic Coast Line.

Omaha Bridge & Terminal Illinois Central.

Opelousas Gulf & Northeastern Texas & Pacific.

Orange & Northwestern St. Louis & San Francisco.
Oregon-Wash. RR. & Navigation Union Pacific.

Oregon Short Line Union Pacific.

Paragould Southeastern St. Louis Southwestern.
Paris & Oreat Northern St. Louis & San Francisco.
Pecos & Northern Texas .Atch. Top. & Santa Fe.
Pecos River.. ..Atch. Top. & Santa Fe.
Pencoyd & Philadelphia United States Steel.

Pennsylvania Terminal Pennsylvania Railroad.
Parklomen Reading Company.
Philadelphia & Chester Valley Reading Company.
Philadelphia & Reading Reading Company.
Philadelphia Newtown & New York Reading Company.
Pickering Valley Reading Company.
Pierre & Fort Pierre Bridge Chicago & North Western.
Pierre Rapid City & North Western Chicago & North Western.
Pine Bluff Arkansas River St. Louis Southwestern.
Pittsburgh & Ohio Valley United States Steel.

Pittsburgh Lisbon & Western Wabash Railroad.

Pontlac Oxford & Northern Grand Trunk of Canada.
Port Reading Reading Company.
Port Townsend Southern Northern Pacific.

Quincy Omaha & Kansas City Chic. Burl. & Quincy.
Raquette Lake N. Y. Cent. & Hud. Riv.

Reading & Columbia Reading Company.
Rio Grande St. Louis & San Fran.

Rio Grande & El Paso ..Atch. Top. & Santa Fe.

Rio Grande Southern Denver & Rio Grande.
Rosslyn Connecting Pennsylvania Railroad.

Rupert & Bloomsburg Reading Company.
St. Clair Terminal United States Steel.

St. Clair Tunnel Co Grand Trunk of Canada.
St. Joseph & Grand Island Union Pacific.

St. Louis Brownsville & Mexico St. Louis & San Fran.

St. Louis El Reno & West Fort Smith & Western.
St. Louis Iron Mountain & Southern Missouri Pacific.

St. Louis Merch. Bridge & Terminal Term. RR. Ass'n of St. L.

St. Louis San Francisco & Texas St. Louis & San Francisco.

Santa Fe Prescott & Phoenix Atch. Top. & Santa Fe.

Sebastlcook & Moosehead Maine Central.

Sharpsville Baltimore & Ohio.

Sierra Valleys Nevada-California-Oregon

Somerset Boston & Maine.

Southern Kansas Ry. of Texas Atch. Top. & Santa Fe.

Southern Ry. in Miss Southern Railway

Stephenville North & South Texas St. Louis Southwestern.

Stony Creek Reading Company.
Sullivan County Boston & Maine.

Sussex. . . Del. Lack. & Western.
Syracuse Binghamton & New York.. Del. Lack. & Western.
Tacoma Eastern Chic. Milw. & St. Paul.

Tallulah Falls. Southern Railway.

Tama qua Hazleton & Northern Reading Company.
Texas & Gulf Atch. Top. & Santa Fe.

Texas & New Orleans Southern Pacific.

Texas Central Missouri Kansas & Texas.

Toledo Saginaw & Muskegon Grand Trunk of Canada.

Trinity & Brazos Valley. . Colorado & Southern.

Union Railroad (of Pennsylvania) United States Steel.

Union Freight. N. Y. N. H. & Hartford.

Union Point & White Plains Atlantic Coast Line.

Union Railroad of Baltimore Pennsylvania Railroad.

United States and Canada Grand Trunk of Canada.

Vermont Valley Boston & Maine.

Wabash-Plttsburgh Terminal Wabash Railroad.

Wadley Southern Central of Georgia.

Washington & Vandcmere Atlantic Coast Line.

Washington County Boston & Maine.

Washington Southern Richm. Frederick & Potom.
Waukcgan & Mississippi Valley United States Steel.

Waynesburg & Washington. Pennsylvania Railroad.

Weathcrford Mineral Wells & Nor. West-. Texas & Pacific.

West Side Belt. Wabash Railroad.

Wheeling & Lake Erie Wabash Railroad.

Wheeling Terminal Pennsylvania Railroad.

Wichita Valley Colorado & Southern.

Wllkes-Barre & Eastern Erie Railroad.

Williams Valley Reading Company.
Wood River Branch N. Y. N. H. & Hartford.

Wrlghtsvllle & Tennllle Central of Georgia.

Wyoming & Northwestern Chicago & North Western.

York Harbor & Beach Boston & Maine.
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THIS entire publication is devoted to a presentation of the reports of earnings and ex-

penses of United States railroads for the latest month (April) and for the fis-

cal year to date, including said month. The table embraces every steam operating

railroad in the country which is obliged to make monthly reports to the Inter-State

Commerce Commission at Washington—about 900 roads or svstems altogether—comprising
roughly, 240,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it

will be found in the list. Leased lines not operating their own road do not make returns.

Sworn Returns.
The figures are a transcript of the sworn returns on file at Washington.
They have the further advantage of uniformity of method and classi-

fication. Every companjr is obliged to make up its return on the same basis and in the

same way as every other company.

P • The "Chronicle" has always made a specialty of weekly and monthly

O c, <?r' Ifv
reports of railroad earnings, and for forty years or more its weekly

^ ^* and monthly summaries have been everywhere accepted as authorita-

tive. The present publication is in continuation of this work and to aid the Inter-State

Commerce Commission in the one direction in which lies its chief usefulness—the field

of publicity. Bv our own unaided efforts we succeeded in collecting returns covering

200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the
Commerce Commission enables us to give the remaining mileage, all except that incon-

sequential portion the operations of which are confined wholly within State boundaries.

Full Details.
These Inter-State Commerce returns also make it possible for us to

take one further step in advance, namely to present the details of both
the revenues and the expenses. Besides reporting total gross earning, we show separately

the passenger and the freight revenues. In the case of the expenditures we report the
outlays for both maintenance of way and maintenance of equipment as well as the traffic

and transportation expenses. We also show the revenue from outside operations, gross

as well as net. Lastly, we give the miles of road on which earnings are based. To get

in all these facts, we have had to extend the figures for each road across two pages.

Cents Discarded.
The cents we have necessarily been obliged to discard altogether, and
if in any case the results should happen to vary a dollar, one way or the

other, from exact proof, the reason for the variance will be found in that circumstance.

F Tier Returns ^ne ma^er contained in this extra and novel publication is entirely

t h C H pd additional to the comprehensive reports of earnings we have been
furnishing in the "Chronicle" from week to week. Large numbers of

companies have long supplied monthly statements of their own. Some of these differ in

essential respects from the returns required by the Inter-State Commerce Commission.
These statements we will print in the future as in the past just as received, and in the week
in which they appear. We shall also continue our weekly figures of earnings. But in

addition to all this we shall issue once a month—say about the 20th—this special publica-

tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them.

Only For
Subscribers

As in the case of our numerous other Supplements or "Sections," all of

which are expensive publications, the "Railway Earnings Section"
will be furnished only to "Chronicle" subscribers. These will receive

it free of charge, one copy going with each subscription. It will be impossible to obtain

copies in any other way, as none will be printed for general sale.
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WILLIAM B. DANA COMPANY, PUBLISHERS,

NEW YORK
Chronicle Building Front, Pine & Depeyster Streets



RAILWAY EARNINGS [Vol lxxxxii.

NAME OF ROAD

FREIGHT & PASSENGER EARNINOS
FREIGHT PASSENGER

This Year Last Year This Year Last Year
$ S $

TOTAL EARNINOS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXPS
i ml. Other Revenue Way & Structure Equipment TRAFFIC TtANSPORTAT'N
This Year Last Year ThisYear LastYear ThisYear LaslYear ThisY'r LastY'r This Year Last Year

5> <3> c Ip 5) <j) 9? *S & $
Aberdeen & Rockfish. Apr

July 1 to Apr 30
3,798

41.727
3.563
44,099

1.344
16.107

1,145
14,407

5.404
60,507

4,945
61.025

929
11,301

708
6,761

1,236
7,083

643
5,924

2279
22.008

2.151
21,647

Abilene & Southern.. Apr
July 1 to Apr 30

3.746
70.957

5.985
93.859

3,875
40.847

4,108
44.534

8,318
122,305

11.315
142,501

1.153
10.017

399
3.884

248
2,726

4.306
41.448

Adirondack & St L Apr
July 1 to Apr 30

1,536
13,593

1.310
11.454

300
2,942

292
2,959

2,434
21,607

1,699
15,441

212
2,070

175
1.703

362
1.760 353 28 13

767
8.913

737
7,669

Akron & Barberton. .Apr
July 1 to Apr 30

10.947
101.026

9,923
101.166

2,964
24,797

2.605
30.695

658
7.569

314
7,405

2.788
27.310

2,925
25,590

Alabama & Vicksb Apr
July 1 to Apr 30

78.783
96S.337

86.673
912,333

33.837
412.689

34,874
389,598

121.771
1.490.685

131226
1.400.863

22,129
207.802

23.310
211,644

21.299
247.244

17.222
214,795

3,393
37,366

4.158
37,963

50-052
509.299

43.137
432,355

Ala Fla & Southern.. Apr
July 1 to Apr 30

1.180
7.879

206
1,068

1.388
8,952

355
2.289

30
411

7
25

283
2.406

Alabama Great Sou.. Apr
July 1 to Apr 30

234.038
2,516.045

252.840
2.291.694

81,031
933.859

90.056
875.148

349.040
3,774.937

375.589
3,470.546

51.489
484.121

4^,206
408,960

93.109
881.923

64.341
751.489

9,941
102,981

10-645
92,115

116-653
1.166.012

119.157
1,034.919

Alcolu .Apr
July 1 to Apr 30

1.579
23.273

1.543
31.784

142
2,206

206
1.913

1.722
25.479

1,749
33,698

375
5.659

662
4,334

283
2.872

525
4,754 750

" '

750
1.354
10.666

992
8,168

Aliquippa & Southern Apr 5.525 642 1.886 4 533

Ann Arbor Apr
July 1 to Apr 30

103.761
1.111.227

112.577
1.079,318

34,353
406.121

33.250
393.687

146.891
1,617.961

155,420
1,577,221

30.085
207,274

31.589
230.338

20.884
203.405

25.663
205.289

4,011
39.690

3,615
39.907

54,422
558.323

48,819
542,795

Apalachicola North'n.Mch
July 1 to Men 31

13.247
75.785

6.480
57.878

5,300
42,284

3.434
32,124

20.103
129,840

11,632
100,181

3,216
34,788

2.928
25,779

1.774
13,780

1.868
10.055

266
2,331

372
1.936

4,880
35.143

3,194
25,155

Arcadia & Betsey Riv Men
July 1 to Men 31

1.735
11.545

943
6-605

260
2,637

240
1,870

2,111
15.227

1,259
9,465

692
5,895

441
3.078

232
3,789

159
1.403 28 6

515
5.067

463
3-872

Arizona & New Mex. . Apr
July 1 to Apr 30

57.645
612.201

59.806
706.400

6.215
60.387

6.917
70.104

66.897
696,421

69.281
799.410

7,997
85.686

8.740
104,831

4,641
52,309

2.280
43.446

270
3.738

301
1.784

17.745
131.963

11.584
129.616

Arizona Southern., Apr
July 1 to Apr 30

347
22,908

19-246
191.607

28
1.965

627
7.629

547
28.787

20.696
206.506

120
4.255

3.199
20.945

839
9.493

1,947
23,140

23
90

24
38

611
12,144

3.422
37.651

Arkansas La & Gulf .Apr
July 1 to Apr 30

4.246
53.386

7.252
70,665

2.362
28,823

2,930
29.849

7.796
92,625

10-780
108.852

2.344
18.827

3.374
23,975

1.358
14,409

1,728
16,443

497
5.081

555
4,594

3.442
34.388

3,575
34,941

Ashland Coal & Iron. Apr
July 1 to Apr 30

3.707
36,830

4.112
37.551

1.100
11.283

1,141
10,326

12.522
117-413

11.640
111-415

2,363
27,246

2.466
27,584

2.165
23.834

1,815
23.729

4.251
40-430

3 850
37,314

Ashland Odanah & M_ Apr
July 1 to Apr 30

5.787
69.461

4,078
82,325

5.819
72.967

4.078
83.199

327
18.855

1.091

22,795
1.173

12.059
1,551

11.554
1.201

18.424
642

2',049

Atchison & East Bdge Apr
July 1 to Apr 30

6.484
73.954

7.010
77,939

2.6S7
29,669

2.443
28,815

11.005
123-146

11,204
119.146

179
5,428

315
13.014

Atch Topeka & S Fe..Apr
July 1 to Apr 30

4,959,248 5,168,460 1.839.330 1.837.189 7.5 '8.804 7.917.792 978.001 1.466.274 1.291.426 1.151.514 162.294 159,867 2.216-505 2,336.683
49.465.353 48,772.548 18,982,907 17,466,287 74,797.443 72.256,896 10619,217 11971.997 11788.381 11001.583 1485.054 1433,466 21.876-579 20,905,405

ConchoSS& L V-.Ap
July 1 to Apr 30

1.327
21,664

612
3,072

1,267
14,283

255
1,005

2,949
38,337

947
4.360

703
6,798

163
368

420
3-030

86
291

1

91
5

136
2-0J7

24.4 63
78

2,116

East of New Mex.. Apr
July 1 to Apr 30

39.421
404.711

52.234
444.251

19.258
197,742

32.899
331.610

63,475
649,546

90.217
823.394

19,754
177.228

20,088
187,515

9,874
113.827

16,757
111.804

45
9,908

734
9.843

23.943
258.892

37,768
233,307

Gulf & Inter-S of T.Apr
July 1 to Apr 30

10.547
146.229

15.406
124.911

5,268
60,488

3,809
42,678

22,211
229,236

20.364
177-907

5,991
47.009

1.830
59.732

2.662
25.923

3.322
28.803

169
1,669

556
4,917

11.332
109.499

7,955
94,373

Gulf Colo & S Fe. . . Apr
July 1 to Apr 30

514,403
7,057.032

622.755
7.037.905

214.714
2,588.596

221,261 809.392 914,829 172,344 343,447 147.061 186.187
2.485.895 10.360.175 10.188.308 1,864.859 2,267.487 1.571.426 1.587.504

18.575
240.965

24,314
240.584

394,403
4,075-456

402,518
3.900,378

Pecos & Nor Texas. Apr
July 1 to Apr 30

103.245
1,018,974

111,461
1,070114

22.420
259.661

22,512
221.327

131.771
1,338.801

139,565
1,343-995

17.686
187,702

37-840
229.074

34.170
266.162

25.162
200.581

1317
20.964

1,965
18,925

48.306
455.916

51.822
405.575

Pecos River .. Apr
July 1 to Apr 30

957
24,455

5.695
20,718

1,603
17,263

1,744
15,781

2,865
44,837

7.770
39,629

1 420
16,379

1.739
20 851

526
7.289

1264
5.546

39
583

85
934

2^54
26.859

3.677
21.500

Rio Gr & El Paso. Apr
July 1 to Apr 30

4.113
22.364

4,044
13.370

11.259
51.924

2.769
9.428

1.869
5.135

125
430

6.154
25.134

S F Pres & Phoenix Apr
July 1 to Apr 30

91.805
949.373

87,589
832,637

35-595
361.071

30.298
287.382

135-627
1.402.734

125-360
1.195,542

24,747
247,628

9-874
166,666

12.418
131.412

10.121
91.860

2.250
27,614

3.110
28.108

37.272
428.580

32,805
304.715

Sou Kan of Texas. .Apr
July 1 to Apr 30

136.717
1,028.229

144,600
1.101.284

14.267
167,762

19,100
195733

155,571
1.242.928

167.865
1,333.367

11,500
146.219

17,770
162.316

32.475
287-033

32.638
237.361

1.206
19.887

1.983
19.477

49.859
421.626

58.816
434,230

Texas & Gulf Apr
July 1 to Apr 30

18-662
223.154

18.651
205.484

4.105
49.065

3,337
45,450

23.819
284,695

23.228
261,547

7,697
79-660

6,265
55,912

2.874
30.289

2.211

26,670
152

2.367
204

1,395

9.279
83.582

8,157
89,871

Total Company.. Apr
July 1 to Apr 30-.

6.080.445
60.361.548

2,161,871
'2.712,208

8.907.743
90.440.656

1,242,602
13400.127

1,535.775
13229.917

186,583
[809,532

2.791.434
27,786.586

Beaum Wharf & T.Apr
July 1 to Apr 30

2-748
38,643

3 856
41.022

CT97
7.727

316
8634 118 1,654

2,185
23,935

2,823
24.607

Grand Canyon . . Apr
July 1 to Apr 30

721
4.916

1.033
3.884

16,288
134.551

18.026
143.944

19,933
220.558

21,958
231.069

11.904
172.445

11-652
66.575

632
6.621

831
8,947

Ol61
2,124

289
3.366

9.337
102.687

10,942
105,611

Atlanta & St And B . . Apr
July 1 to Apr 30

5.579
72,676

6.328
62.734

7,126
70.645

5.289
61.579

13.521
149,799

12,260
129.482

2,293
28,342

2.396
25.305

2.340
15.317

2,139
16,196

649
2,585

176
2,398

3.368
31.460

2.537
29.691

Atlanta & West Pt. . . Apr
July 1 to Apr 30

47-949
538,185

47.873
480.198

37.773
393.084

34,021
358,369

96,857
1,021,996

90.051
917,914

12.344
128.724

12.420
115.163

17.329
174.278

16.907
163.532

4.741
48,965

4.658
48-079

32.097
295.547

28.935
279,373

Atl Birm & Atlantic. Apr
July 1 to Apr 30

141.270
1.729.051

152.404
1,631-524

45,271
507,545

37.831
430.109

200-018
2.381,836

203.868
2,181.596

29,894
294.057

27.674
266,944

37.259
371,381

33.899
338,434

15,239
150.543

13.277
123.449

88.221
878.618

83,854
853,456

Atlantic & Western. .Apr
July 1 to Apr 30

1,853
15.255

1,353
12.309

133
1,934

112
1,701

2.159
18.933

1.499
15.646

328
3.447

334
2.333

60
668

56
568

476
4.252

346
4,255

Atlantic Coast Line.. Apr
July 1 to Apr 30

1.923.512 1,992,234
18,237,918 17,654,358

682,676
6,560.696

603.725 2,835,441 2,812,401 317,203 330.838 387.821 342,771
5,756,537 26,702,011 25,198.597 3,338,897 3,290,916 3,875,996 3,498,036

42,638
451,623

41.116
415,904

956.337
8,692.079

837.676
7.590.552

Augusta Belt Apr
July 1 to Apr 30

930
15.947

828
13,775

342
4.314

186
4,634

649
9.090

412
5.926

Charleston SWCar Apr
July 1 to Apr 30

129.253
1,269.181

109.043
1.019,938

25532
300.836

23-452
265,275

162.116
1.642.806

139-267
1-353.912

27-016
287.337

26,220
281,805

15.733
186.795

32.026
180-962

3,350
31.366

3,746
31.228

68.447
561.579

38.615
423X04

Col Newb & Laur._Mch
July 1 to Mch 31

29.428
195.239

23.406
143.111

7.130
78,160

6,196
67,598

37,916
285,189

30-935
222.054

6.644
46.918

3,266
45.355

3.256
26.328

2.753
25,670

149
1,193

169
1,550

9.742
83.391

P.778

72,2:2

Conway Coast & W Apr
July 1 to Apr 30

2.042
14.743

1,782
14,500

160
2,944

115
2,821

2,265
18,258

1,980
17,870

2,273
10.081

540
5,517

14
206

14

170
722

7-055
961

7.104

Georgia Men
July 1 to Mch 31

'•220.981

1,689.595
195,011

1,590,696
64.733
679,412

64.563
625,270

301,783
2,519,585

274.482
2.348,936

29,966
315,995

34.401
293,592

41.012
375.346

36,542
346.889

10,281
94.448

9,622
87,393

126.616
1,006.265

107.565
906.755

Lexington Term Apr
July 1 to Apr 30

160
2.635

220
2,986

106
1.161

119
1,305

316
4,258

393
4.774

92
1,094

54
2,033

31
472

36
392

297
2,815

173
2.176

Louisv & Nashv Apr
July 1 to Apr 30

2,947.179 3.202.507
33.101.012 32.011.897

896.842
9.761.030

882.294 4.127.362 4.394.263 763-339 836.195 791.229 798.112
8,966,848 45.607.227 43.671,251 7.483.557 5.991.965 7.950-901 6.994,636

85.225
945.344

104.635 1.452.831 1.384.860
927.029 14.742.217 13.171.879

Lou Hcnd & St L .Apr
July 1 to Apr 30

51.266
612,026

58,251
599.048

30.490
335,934

31,630
333,094

88.929
1,017,558

95.877
992.443

27.966
262,789

25,177
225,476

10.937
116,204

9.624
85,511

3.953
47.567

3.854
37.933

32,679
339.093

32.907
316.854

Monroe Apr
July 1 to Apr 30

1,152
11,934

928
10.124

918
10.989

1,079
10,141

2,193
24,332

2.079
21.393

380
3,649

424
3,493

226
2.860

221
2,838

1.284
12.071

1.077
10.452

Nash Chatt & St L.Apr
July 1 to Apr 30

745,773
7.284.977

717.837
6,869,018

211.025
2,376.975

188.503 1.026,779
2,140-359 10.314,117

970.625 162,702 155.629 171,743 172,409
9,604.446 1,566,391 1.452.252 1,903.486 1,596.464

35.752
353.635

32,439
357.088

377.500
3.659 235

348.603
3.316.027

N W of South Caro. Apr
July 1 to Apr 30

8.007
89 935

8,055
80,457

1,641

21,300
1,678

20.407
10.137

116.155
10,112

104,832
2.399
14,177

1,228
10.971

1.426
6.435

376
2,607

5
92

2
249

2.823
36.752

1,925
23.397

lln Pt & White PI .Apr
July 1 to Apr 30

691
9.236

710
9,407

268
3,793

337
3.977

1.025
13,683

1,102
13,952

248
3.225

335
3.009

135
1.054

84
1,781

572
5.784

464
4.981

Wash & Vand 'mere Apr
July 1 to Apr 30

1.411
22 821

1,439
14 331

930
11.504

809
9.710

2.545
36,087

2,430
25 774

678
7.631

596
6.696

289
2.721

225
3.730 15

1.422
17.790

970
12.362

Baltimore & Ohio Apr
July 1 to Apr 30

5.339.870 5.691.867 1.132.064 1,209,621 6.888.218 7.341.840 650-076 971.028 1.045-776 1.402,014 151.438 169.977 2,506.007 2.537,686
56.019.915 57.046.770 12,719.320 11,889,858 73,165.258 73,034,787 8.331,782 9 295.397 13337.137 13557.705 1642,692 1528.742 27.755.915 24.398.683

B & OChic Tcr RR Apr
July 1 to Apr 30

2428
26.285

2.579 113,118
1,227,300

97,814 14.511
152,157

17.320 14.889
181,508

20.535 556
7.769

479 53.223
648.498

53.703

Cin Ham & Dayton. Apr
July 1 to Apr 30

549.619
5,715.694

552,428
5.604.821

116.626
1.391.340

115,764
1,394.642

750.603
7,923,497

758.031
7.832.331

80.541 190,989 144,459 142.216
662,308 1,103,349 1,422.097 1.366-400

17,500
235,660

24,712
223,116

345.962
3.654.908

312.113
3.130 835

Hamilton Belt Apr
July 1 to Apr 30

1.165
13,409

1.171

12.110
483

1.745
348

1.628

Sharpsville A pr

July 1 to Apr 30
772

17,225
2,859
25.454

392
3,388

227
2,310

3,542
45,041

7.699
67.167

51')

8.685
1 172
8.630

159
5.591

183
5.649

14

587
184
359

2.573
26.271

2.883
32.628

Staten Island _ _ A pr
July 1 to I in 30 ...

1.745
|:'..l',',

1.938
17,463

16.878
174.448

15.994
169.669

19,643
202,928

19.079
197.629

3.282
77.217

2.675
23.838

4.094
30.915

2.930
30,558

276
3,463

305
3,825

10-160
111.034

10.215
99.445

Staten Isl Rap Ir \|,i

July 1 to Apr 30 ...
37.879
406.682

42,031
358,952

21,243
223,846

20-448
214.984

61,025
666,382

64.858
595.845

',,'17')

90.7%
16,025
99.755

5.242
58.239

6,144
58,881

605
6.357

522
6.776

23-811
245.323

24.969
230.267

Ball Ches & Atlantic. Apr
July 1 lo Apr 30

9,716
100.531

9.522
93.697

5.667
103,591

5.127
99.763

16.867
223,325

15.973
211.048

4.893
45.087

4.188
40.536

2.865
21.466

2.727
15,321

255
5.057

486
5.112

6.528
80-289

6.679
74.092

Bangor & Aroostook \ pr

July 1 to Apr 30
205.278

1,964,720

199.372
1.864,595

45.551
529,902

52.440
542.300

264.224
2.639.947

265.493
2,531.521

41.887
433.968

35.563
368.543

33.985
315.548

26.492
283.407

2.266
32.875

2.560
28.245

76-079
816.817

75.188
698.312

Bauxite & Northern Apr
July 1 to Apr 30

1.216
11.503

680
8.823

1,218
11.546

630
8.823

494
2,498

273
2.277

22
331 119 6 16

590
5.149

472
4.511

Bayfield Transfer Apr
July 1 to Apr 30

1.670
28.547

2.415
5.421

224
2.238

125
2.183

1.894
30.951

2.592
7.846

214
8.701

789
8.246

209
2.935

171
974 29

6
18

807
9,506

876
4,677

Bcarden & Ouach Riv Apr
July 1 to Apr 30

396
4.071

529
4.7%

1.566
11.252

911
'1.71')

122

1,584

220
3.101

101 61
1.330

215
2.531

413
2,660

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



June. 1911.] RAILWAY EARNINGS
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous md of Month

NAME OF ROAL i This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last
S $ % S $ $ $ S $ $ S S Year Year

Aberdeen & Rockfish. Apr 5,196 4.259 207 686 195 180 11 505
July 1 to Apr 30 48,311 41,997 12.195 19,028 1,852 1.815 10,343 17,212 54 54

Abilene & Southern.. Apr 6.521 4,614 1,797 6,701 500 250 1,297 6,451
July 1 to Apr 30 64.122 42.477 58,182 100,023 3,077 1.100 55.105 98,923 96 54

Adirondack & St L Apr 1.581 1,088 853 611 41 30 812 581
July 1 to Apr 30 15.771 11,202 5,835 4.238 475 216 5,360 4,022 3 3

Akron & Barberton . Apr 6.546 6,091 4,400 3.831 350 250 4.050 3,581
July 1 to Apr 30 61,378 65,193 39,648 35,972 4,129 2,755 35.518 33.216 23 23

Alabama & Vicksb Apr 102,315 93,597 19,456 37,629 771 210 4,680 4,500 14.987 33,129
July 1 to Apr 30 1,056,157 949,156 434,527 451,706 7,994 622 46 786 43,701 388.363 408,005 142 142

Ala Fla & Southern. _ Apr 774 613 -58 50 504
July 1 to Apr 30 5.683 3,269 —367 250 2,651 15

Alabama Great Sou.. Apr 282,575 247,102 66,464 128,487 3,481 2.184 -336 — 1.091 13,241 11,522 52,886 115,873
July 1 to Apr 30 2,729.075 2.377,987 1.045.862 1,092.559 29,143 21,676 —6,542 —6.926 135,558 113,504 903.761 972,128 309 309

Alcolu . Apr 2.013 2.180 ' —291 -431 51 51 —239 —379
July 1 to Apr 30 24.988 22,858 491 10,839 518 518 —16 10,321 29 29

Aliquippa & Southern Apr 7,292 —1,766 323 -2,090
Ann Arbor - Apr 115,916 117,920 30,975 37,500 12,866 11,343 —1.729 -67 14.265 12,330 14.980 25,102

July 1 to Apr 30 1,080,263 1,072,016 537,697 505,205 125-812 148,756 -3,286 —28,498 140.261 123.306 394.150 353,401 300 30 J

Apalachicola North'n. Men 11,224 9,154 8,878 2.478 600 600 8,278 1,878
July 1 to Moh 31 95.498 70,302 34,342 29,879 5,400 5.370 28,942 24,508 102 79

Arcadia & Betsey Riv Men 1.510 1,124 601 134 103 95 497 39
July 1 to Men 31 15,461 8,880 —234 584 930 857 —1,164 —273 21 21

Arizona & New Mex. - Apr 33-001 24,563 33,895 44.718 2.100 2.582 31,795 42,135
July 1 to Apr 30 294.876 296,401 401,545 503.009 30.224 18.996 371,320 484.012 108 108

Arizona Southern Apr 1,794 9,001 —1,247 11,694 —1,247 11.694
July 1 to Apr 30 29,362 85,816 —574 120.689 —574 120,689 20 20

Arkansas La & Gulf.. Apr 9,169 10,853 —1,373 -73 837 359 —2,211 —433
July 1 to Apr 30 89,758 96,589 2,866 12,262 4.453 3.975 -1,587 8,287 61 61

Ashland Coal & Iron. Apr 9 477 8,747 3,044 2,892 700 700 2.344 2,192
July 1 to Apr 30 97,463 94,442 19,950 16,972 7.000 7.000 12,950 9.972 22 22

Ashland Odanah & M. Apr 2,949 3,441 2.870 637 100 89 2.769 548
July 1 to Apr 30 53.727 61.157 19,239 22,041 924 870 18.314 21,170 33 33

Atchison & East Bdge Apr 1,259 1,307 9,746 9,896 636 653 9,110 9,242
July 1 to Apr 30 20,640 26,893 102,506 92,252 6,413 6.491 96,092 85,761 0-3^ 0-35

A tch Topeka & S Fe._ Apr 4.812,907 5,292.653 2,735.897 2,625,138 258,967 273.815 2.476,929 2,351,322
July 1 to Apr 30 47,348.114 46,862.978 27,449.329 25.393.917 2,459,784 2.680.505 24.989.545 22,713.41 7,550 7,459

Concho S S & L V.

.

Apr 3.527 534 —578 413 333 83 -911 329
July 1 to Apr 30 37,914 3.722 423 637 1,717 333 —1,293 304 61 17

East of New Mex.. Apr 56,333 77.977 7,142 12.240 3,916 3,930 3,225 8,310
July 1 to Apr 30 584,588 566.830 64,958 256,564 38.095 36,396 26.862 220.167 227 227

Quit & Inter-Sof T. Apr 20,721 15.751 1.489 4.612 978 1,150 511 3,461
July 1 to Apr 30 191,541 203.833 37,695 —25.926 6,546 7,082 31.154 -33,008 70 71

Gulf Colo & S Fe_-_ Apr 752.938 988.676 56.453 —73.846 25,715 41,208 30.738 —115,054
July 1 to Apr 30 8.075.198 8.304.191 2.284,977 1,884,116 322,674 353,442 1,962,302 1,530.674 1,537 1,518

Pecos & Nor Texas. Apr 106.374 120.916 25.396 18,648 3,196 2,097 22,200 16,551
July 1 to Apr 30 976.962 894,203 361.839 440,792 32,350 18.870 329,488 430,922 296 198

Pecos River _ Apr 4.648 7.111 —1 -782 659 179 208 -1,961 451
July 1 to Apr 30 54.073 51,851 —9,241 —12,222 1,647 2.038 —10,888 -14.258 54 54

Rio Qr & El Paso.. Apr 11.804 —545 787 —1,332
July 1 to Apr 30 43.261 8.662 3,151 5,511 20

SF Pres & Phoenix Apr 82,345 61,068 53,281 64,291 103 100 53,178 64.191
July 1 to Apr 30 892,009 642-898 510,724 552,643 1,050 560 509.674 552.083 364 257

Sou Kan of Texas.

.

Apr 99.141 116,106 56,430 51,759 1.980 2 325 54,450 49,434
July 1 to Apr 30 916.822 891-595 326,106 441,772 16-878 20-126 309,227 421 ,645 124 124

Texas & Gulf Apr 21.619 17,850 2,200 5,378 700 470 1.500 4.908
July 1 to Apr 30 208.366 182,997 76,329 78,549 7,510 4,780 68.819 73.769 97 96

Total Company. _ Apr 5.972.357 2,935.383 296,854 2,638,527
July 1 to Apr 30.- 59.328.848 31.111,801 2.891,402 :28,220,401 10-'

Beaum Wharf & T. Apr 2.087 3,292 660 563 110 110 550 453
July 1 to Apr 30 31.822 34.943 6,820 6.079 1,225 1,421 5,595 4,658 2 2

Grand Canyon Apr 22.058 24.109 —2,124 —2,151 1,033 1.083 -3.158 —3,234
July 1 to Apr 30 287,654 188,203 —67,096 • 42,866 10,331 10.837 —77,428 32,028 64 66

Atlanta & St And B_. Apr 9.970 8.190 3.550 4,069 500 250 3.050 3,819
July I to Apr 30 88,188 81.387 61.610 48,095 5,000 2,650 56,610 45.445 82 82

Atlanta & West Pt._- Apr 70.836 66,702 26.021 23,348 1,736 1,535 340 61 4,619 4.331 21.741 19.078
July 1 to Apr 30 693.040 646.059 328,955 271,854 15.357 14.837 1,818 600 46,199 43.313 284.574 229.141 92 92

Atl Birm & Atlantic .. Apr 179.880 167,100 20,138 36,768 10-500 10.000 9,638 26.768
July 1 to Apr 30 1,786,512 1,668.714 595,323 512-881 110,145 103,265 485,178 409,616 661 670

Atlantic & Western. . Apr 1,095 894 1.064 604 20 17 1.044 587
July 1 to Apr 30 11,178 8,972 7,754 6,673 197 170 7,557 6,503 9 9

Atlantic Coast Line.. Apr 1,782.240 1.628,696 1.053.200 1,183,704 115.000 95.000 938.200 1,088,204
July 1 to Apr 30 17.052,105 15,495-003 9,649,906 9.703.594 994.000 949.500 8.655.906 8.754,094 4,495 4,483

Augusta Belt Apr 992 599 —61 229 71 69 —133 160
July 1 to Apr 30 13,405 10.561 2,542 3.214 733 716 1.808 2,497 3 3

Charleston &W Car Apr 118,928 104.568 43,187 34,699 4.475 4.475 38.712 30.224
July 1 to Apr 30 1,106,228 954,294 536,578 399,618 44,750 44.750 491.828 354,868 340 340

Col Newb & Laur .Men 22.301 18,928 15,614 12.007 900 780 14.714 11,227
July 1 to Men 3

1

180,509 165,758 104,680 56,296 8,100 7,020 96,580 49.276 75 75

Conway Coast & W Apr 3-035 1,516 -769 464 100 100 —869 364
July 1 to Apr 30 17,723 13,032 535 4,837 1,000 1,000 —464 3.837 32 32

Georgia Men 214.924 196.067 86.858 78,415 2,100 2,083 84,758 76,331
July 1 to Men 3

1

1,857,182 1,698.912 662,402 650,024 18,413 18,727 643.989 631,2% 307 307
Lexington Term Apr 421 264 —105 129 13 11 —118 117

July 1 to Apr 30 4,381 4.652 —125 122 141 121 —267 3 3
Louisv & Nashv Apr 3.191.029 3.249.956 936.333 1,144.306 29,779 40.852 5,857 27.516 175,000 133.552 767.190 1.038.270
July 1 to Apr 30 32.030.006 27.983,253 13.577,221 15.687.998 329.840 356,627 24.574 49,975 1.451,800 1,335.526 12,149.995 :[4,402.447 4.591 4,594

Lou Hend & St L _

.

.Apr 78,392 73,660 10-536 22.217 627 589 —205 270 2,666 2,500 7.665 19.987
July 1 to Apr 30 794.246 693,346 223,311 299.096 6.409 6,106 1.828 2,670 26-666 25,000 198.473 276.767 199 199

Monroe Apr 1,8 1 1,727 302 352 90 82 211 270
July 1 to Apr 30 18.633 16,863 5,698 4,530 914 836 4.784 3.693 10 10

Nash Chatt & St L_ Apr 772.667 733,325 254,112 237.299 11,294 13,560 —925 —914 25,278 21 ,971 227.907 214.413
July 1 to Apr 30 7.729.645 6,951,747 2.584,471 2,652.698 88.728 76,260 —10.410 —8.724 231.844 209,413 2,342,216 2,434,561 1.230 1,230

N Wof South Caro. Apr 7 408 4.890 2.728 5.221 300 300 2,428 4.921
July 1 to Apr 30 64.231 44,551 51.874 60.280 3 000 3.000 48.874 57.280 71 71

Un Pt & White Pl__ Apr 1.016 944 9 158 35 32 -26 126
July 1 to Apr 30 10.665 10,372 3.017 3.580 372 338 2,645 3,242 13 13

Wash & Vand'mere Apr 2.569 2.251 -23 178 75 75 —98 103
July 1 to Apr 30 30.580 25.004 5.507 770 750 750 4.757 20 41 •'0

Ba 'imore & Ohio Apr 4.497.076 5.231.853 2,391,141 2.109,986 118,595 97,431 —38.310 —66.727 225,894 250.988 2.126.936 1.792,270
July 1 to Apr 30 52,595.864 50.146,379 20,569.393 22,888-407 1,551.461 1.055.471 —123.023 --507.912 2 190-575 2,056,408 18,255-794 20.324.087 4,434

'

B & O Chic Tcr RR

.

Apr 87.043 98,328 26,075 —513 3.620 3,657 893 753 17,306 18,558 9.663 —18,318
July 1 to Apr 30 1,028.632 198,618 39.060 8,851 184.328 23.140 77 89

Cin Ham & Dayton Apr 607 313 690-994 143.290 67,037 32.303 26,908 110.986 40.128
July 1 to Apr 30 6.188.852 6.073.881 1.734.644 1,758,450 308.047 262,586 1,426,597 1.495.863 1,014 1.036

Hamilton Belt Apr 483 348 681 823 681 823
July 1 to Apr 30 1-745 1,628 11.664 10,482 763 396 10.900 10.085 2

Sharpsville Apr 3,636 4,774 —93 2.924 75 75 -168 2.849
July 1 to Apr 30 44,971 51.025 70 16.141 750 750 -679 15,391 17 17

Staten Island Apr 19.087 17.400 555 1.678 4.580 4,570 1,869 —555 1,500 1.200 925 —76
July 1 to Apr 30 235.779 170.640 —32.850 26.989 48,651 46.533 17.148 12.840 13,500 12.000 —29.201 27,829 12 12

Staten Isl Rap Tr.. Apr 38,774 50.661 22.251 14-197 20.720 25.878 9.164 15.509 4,000 3.750 27,415 25.957
July 1 to Apr 30 431.998 427,667 234,384 168.178 279.690 232,122 124.374 138.286 36.000 33.COO 322,759 273.464 10 in

Bait Chcs & Atlantic- Apr 15.172 14.869 1,695 1.104 58,023 56.378 7.978 11,243 1,839 1,873 7,833 10,474
July 1 to Apr 30 158.857 142.331 64,467 68.716 687.972 653,536 127.840 153,052 18,603 18,739 173,704 203.030 87

Bangor & Aroostook Apr 163.344 150.429 100.879 115.064 2,524 1.500 98.354 113.564
July 1 to Apr 30 1.706.469 1.484.693 932,477 1.046.827 23.199 15.000 909.278 1.03U27 627 546

Bauxite & Northern Apr 1.146 746 71 -65 37 37 34 —102
July 1 to Apr .il) 8.521 7.014 3-024 1.808 372 372 2.652 1.436 2 2

Bayfield Transfer Apr 1.454 2.100 440 491 25 23 414 468
July 1 to Apr 30 23.666 16.323 7,285 —8.476 255 232 7,029 —8.709 15 15

Bcarden & Ouach Riv Apr 740 920 826 —8 31 38 794 —46
July 1 to Apr 30 7.009 9.443 4,242 275 333 396 3.859 —120 14 14

For index to roads nut appearing in alphabetical order, but given under some other si/s/em , see last page.



RAILWAY EARNINGS [Vol. lxxxxii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXPS
FREIGHT PASSEXGER Intl. Oilier Revenue Way & Structure Equipment TRAFFIC :TRANSPORTATN

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year '.This Year Last Year '.rhisYear LastYear ThisY'r .LastY'r This Year Last Year
S S S 3 S S S S $ S $ $ $ $

Beaumont & Qt Nor.. Apr 4.642 4.590 1,026 809 6.547 5.754 1.852 889 768 515 133 171 1.510 1.370
July 1 to Apr 30 57,275 59.127 10.194 8.370 75.344 70.151 15.789 19.036 7.689 6,454 1,392 1.516 15.574 14,508

Beaum't & Sara Trans Apr 2.181 1.805 2,181 2.521 955 1.281 346 120 538 334
July 1 to Apr 30 18.684 19.264 18.684 20,788 8.312 8.786 1.761 1,866 35 4.954 4,631

Beaver Penrose & No. Apr 170 416 100 145 324 664 81 140 64 49 16 16 641 607
July 1 to Apr 30 2,115 3.227 1,021 1,247 3,651 4,916 1.231 1,921 606 774 227 285 6.448 7,141

Bedford Stone Apr 3.330 1.176 3.380 1,176 290 182 213 209 292 215
July 1 to Apr 30 27.712 30.380 27.712 30,380 3.249 3,292 3.916 2.250 2.665 2,869

Belington & Northern Apr 11 15
July 1 to Apr 30 99 253 200

Bellingh B & Brit Col. Apr 25.950 18.842 7,111 6.744 35.641 28,000 6.794 4,576 5,637 4,283 293 293 7.706 7.502
July 1 to Apr 30 156.132 129.080 73.933 60.384 257.998 213,416 88.569 46.289 47,630 35.675 3.456 1.717 76.838 65.074

Belt Ry of Chicago Apr 210.116 167,250 14.553 21.261 20.063 29.557 388 509 82,827 88.399
July 1 to Apr 30 2,214.250 1.718.225 170.972 139.772 260.475 244.902 4.782 5.647 902.600 817,757

Bennettsv & Cheraw.Mch 10.697 6.347 848 835 11,692 7.433 769 460 313 362 1.268 17 3.816 1,919
July 1 to Mch 31 53.431 52.380 9.313 9.183 64,314 64.137 7.701 5.810 2,623 2.629 2.875 2.517 21,179 14,417

Bernice & N W Apr 1.374 2.352 1,374 2,352 724 531 1.354 664 25 25 841 596
July 1 to Apr 30 24.652 24.454 24,652 24.454 7.585 9,149 7.773 10.545 250 250 9.271 9,579

Bessemer & L Erie Apr 418,751 525.572 22 434 20.886 446.704 555.079 59-898 55,356 123.556 105.653 6.530 7,260 142,996 133,416
July 1 to Apr 30 5.522,826 5.817.674 298.467 271.372 5.910.362 6.176.023 708.667 596,256 1,347.237 1.060,692 76.173 73.289 1,715.479 1,521,672

Big Falls Apr 541 789 42 31 609 845 79 60 35 9 291 233
July 1 to Apr 30 6.536 5.739 424 288 7.212 6.278 1.474 1.669 549 212 3,158 3,054

Big Sandy & Cumb Apr 4,834 4.748 495 311 5.391 5.122 1.807 814 933 235 1,276 1,222
July 1 to Apr 30 50.937 43.586 4.544 3.038 56.105 47.224 11.037 9,953 4,342 4,544 12.875 10.821

Big Stone Qap&PVal.Apr 76 112 342 450 449 592 127 114 75 260 268
July 1 to Apr 30 1.197 981 4.595 4,629 6.108 5.908 1.448 1.013 584 1,201 2,705 2.502

Birmingham & Atlan.Apr 696 1.208 352 457 1,323 1.962 320 309 84 75 109 105 860 906
July 1 to Apr 30 12.268 9.548 5.002 5.058 19,925 17.022 3.467 3,082 1.359 466 1.275 1.130 9,199 8.762

Birmingham South. .Apr 41.672 62.079 185 1,523 46.936 75,497 6.926 10.733 11.107 14,501 125 80 20,244 29.485
July 1 to Apr 30 509.119 565.252 7,066 18.401 592.647 694,929 101,336 107,622 132,858 144,776 1,783 1.264 241.627 256.946

BlyBur & Miss Riv.-Apr 2.390 281 2.406 281 507 83 66 630 610 225
July 1 to Apr 30 16.410 5.408 16.505 5,408 5.720 1,096 1,205 4.701 41 5.696 3,499

Bly Leachv & Ark So. Apr 7.333 4.086 189 7,592 4,449 909 783 486 645 176 309 1-809 1.418
July 1 to Apr 30 71.654 44.415 687 73,219 47,347 9.611 7.042 6,671 3.828 2,036 1.250 17.644 12.738

Bodcaw Valley Apr 2,150 1.977 2.150 1,977 1.023 779 147 711 378 274
July 1 to Apr 30 23,843 23.070 23,843 23.070 9.833 9,038 1,577 1.463 4.629 4.795

Bonlee & Western Apr 164 142 62 16 227 159 206 126 315 101
July 1 to Apr 30 4.163 214 456 35 4.619 249 701 180 190 2.547 164

Boston & Maine Apr 2,070,557 2,146.081 1.155.171 1.119,737 3.504.661 3,539.685 392,013 377,854 535.949 459.994 41,185 43,478 1,636.215 1,499,346
July 1 to Apr 30 I21,347.568 21,270.394 12,926.226 12.168,003 37.072,239 36.082,148 4.678.821 4-228.816 5.102.829 4.473.395 415,727 422.515 17.618.123 15.747,097

Maine Central Apr 459.449 442,908 193.945 210.245 700.535 697,894 87.883 100.699 113,366 108.319 7.231 9.538 270.724 241,766
July 1 to Apr 30 4,549.232 4,525.152 2.450.160 2,432,805 7,470.294 7,401.425 1.141.724 1.038.846 1.,120,459 1,060,773 73.050 76,224 2,883,142 2,501,446

Sebasticook&Mo. Apr 2.188 1.709 814 797 3.472 3.070 631 739 315 88 17 981 663
Sep 14 to Apr 30.. 17,338 17.432 5.779 5.160 26,322 25,636 7.741 5.242 2.091 873 16 209 7,145 5,191

St Johnsb & LCh.-Apr 18.897 20.267 7.653 7.300 28,693 29.625 6.609 12.435 Cr.41 192 161 304 13,345 12,278
July 1 to Apr 30 198.384 183.766 92.164 91.762 316,181 297.943 64.430 80.573 2,185 2,265 2,067 2,189 140.074 133,332

Somerset Apr 18,677 17,643 6.795 7.410 26.679 26.279 3.715 6.632 3,249 4,650 96 113 6.652 8.113
July 1 to Apr 30 181.644 176,939 86.430 85.665 280.631 274.634 61.771 56,071 46,663 45.124 996 1,578 87.847 95.742

Sullivan County. ..Apr 28,632 24,714 8.375 8.453 38.792 35.024 3.236 9,152 6,351 4.052 106 101 16,800 13.826
July 1 to Apr 30 268.864 245.793 117.976 114.348 405.625 380.739 48.874 45.183 56.056 40.866 1.077 1.214 178.598 138.664

Vermont Valley Apr 28.723 23.413 7.951 8.301 38.432 33.748 2,533 5.317 4.419 3.946 100 91 14.511 12.487
July 1 to Apr 30 259.955 228.842 112.416 107.818 392,530 358.638 46,673 49.502 44,242 41.454 983 1.044 154,958 129,609

Washington County Apr 22,331 22.720 11.735 13.340 37,256 39.378 6,273 9.531 5,055 4.765 196 472 13.008 15.037
July 1 to Apr 30 245,968 229,030 142,385 143.218 419.124 402,528 79.374 79,650 48,911 40,073 2,706 3.599 148.723 138.032

York Harb & Beach Apr 1,221 1,509 1,831 1.198 3.161 2,776 787 911 3 142 1.261 1.125

July 1 to Apr 30 12,004 12,351 24,629 22,208 37.719 35,581 9.485 10,117 184 244 15.121 12.287

BoyneC Qayl & Alp.. Apr 16.793 20.497 1,519 1.495 19.207 23,454 4.013 4,827 5,287 5.012 151 196 5.086 5.803
July 1 to Apr 30 173,263 174.703 14.289 13.902 205.821 209.754 41,210 32.032 47,016 48.427 828 7.401 56.145 51.846

Bradford & West Pa. Apr 315 325 315 325 711 384 44 88 184 118
July 1 to Apr 30 6,029 1.922 6,029 1.922 3.532 856 903 569 71 28 1.589 964

Bridgeton & Saco Riv Apr 1,632 1,725 1.062 1.321 3,236 3,610 435 531 473 679 1.488 1.648

July 1 to Apr 30 22.118 21,827 15.657 15,488 43,270 42,595 6.216 6.594 4,857 4.070 18,203 18,105

Brimstone R & Canal Apr 7.863 8,707 8.030 8.783 991 43 1,495 1.834 852 738 979 1,207

July 1 to Apr 30 73.977 82.241 74.387 82.477 15.848 495 14,601 16.052 10.131 7.142 11,458 14,480

Brinson Railway Apr 10.182 6.147 3.778 3.272 14.694 10.069 1,036 980 2.470 2,235 318 109 4,553 3,171

July 1 to Apr 30 97,700 73,254 42,787 36,693 149.671 115.429 11.777 13.097 19,541 14.447 3.244 2.122 40,475 30.868

Brownst & Mid'town.Apr 87 24 55 64 774 1.121 172 299 607 158 357 154

July 1 to Apr 30 377 238 712 711 6.741 10.086 1.459 2,553 2.730 1.969 3.744 4.009

Bucksport & Elk Riv. Apr 1.995 1,912 1.995 1.912 405 622 4 387 397
July 1 to Apr 30 16,651 19.692 16.793 19.752 1.656 3.474 156 113 4.909 3.868

Buffalo & Susq RR. . . Apr 128,552 8.476 141,511 23.387 24.590 1.866 56.333
July 24 to Apr 30 1,251,503 81.937 1,388,778 263.002 269.344 17.203 513.791

Buffalo & Susq Ry- . . Apr 32,284 7.784 42.013 5.185 26.316 447 21.952

July 1 to Apr 30 448.738 93.744 566,828 67.058 284.597 7,108 243.202

Buffalo Att & Arcade. Apr 3.502 2,693 775 635 4.945 3.827 1.114 1.195 351 530 3 28 1.435 1,040

July 1 to Apr 30 25.074 22,644 8.122 6.404 41.652 35.214 9.807 12.681 4.915 2,611 428 599 13.982 * 13.829

Buff Cr'k & Gauley-.Apr 2,407 1,310 387 214 2,798 1.536 345 165 ' 154 104 943 625
July 1 to Apr 30 13.250 11.880 2.663 2.074 16,163 14.161 1.554 1.622 2,645 1,221 9.844 6-931

Buff Roch & Pitts... Apr 586.109 414.386 80.092 77.088 685.448 512.523 144.341 101.707 143,824 159,242 9.665 12,674 234.103 195.453

July 1 to Apr 30 6,504,518 6.156.081 891.002 816.328 7.666.032 7.286.727 814.576 • 52.042 1.445.806 1.552.239 111.164 96.652 2.479.988 2.061.548

BurrsFyBrown&Ches Apr 2,462 2.362 195 165 2.931 2,609 561 798 421 260 43 52 817 513
July 1 to Apr 30 38.725 24,853 2,124 2,003 45.375 27,480 6,510 6.545 4,477 2,876 488 457 11.995 6.135

Butler County Apr 8.195 9,267 744 325 9.066 9.775 1,401 2,719 2.298 2,804 1 2,054 1.199

July 1 to Apr 30 74.053 59.679 5.962 3.070 81,259 63.310 17,451 22,501 17,176 19,562 1 22,432 20.735

Butte Anacon & Pac.Apr 64,190 89,692 6.525 6.786 75,724 102.137 11,439 11.563 14,924 12.807 592 606 35.146 41.584

July 1 to Apr 30 763.096 884.707 80.219 80.802 898,580 1,022,846 123,485 98.865 174,091 194.449 6,207 5.588 407.087 417.753

Butte County Apr 10.823 13.088 1.819 2.517 13,615 16,574 1,535 1.472 1,852 1.340 124 86 4.519 4.263

July 1 to Apr 30 107.964 119,228 21,311 23.191 137.685 149.981 13,936 17.232 10.820 12.226 983 934 37.669 41.014

Cache Valley 103 218 ? 34 143 283
July 1 to Apr 30 1 ,476 1.501 192 193 2,032 2.031

Caddo & Choctaw \pr 3.599 1.854 3,637 1.854 453 285 62 100 1.021 175

July 1 to Apr 30 26,148 22.404 26,251 23.832 2,011 597 3,348 1,357 881 1.000 5.337 2.251

Cal Ham & SE Apr 4.053 4,485 389 291 3,015 2,042 1.639 1.605

July 1 to Apr 30 54.974 46.287 3.534 4.620 22,175 15.050 17.102 14.60C

Calumet Western Apr 562 863 213 114 10 3

July 1 to Apr 30 5,923 7,138 3.126 3.261 119 3

Canadian Pac Lines in U S
CanPacRy in Maine Apr 87,761 69,734 61.869 47.158 158.255 124.570 18.530 19.002 91,095 17,323 5.288 4.741 53.803 46.711

July 1 to Apr 30 667,927 623,130 299,070 258,842 1,039,102 955.691 246.373 192,262 151,230 157,247 47.383 45.002 450.860 404.265

Duluth So Sh & Atl Apr 154,608 190,203 69,433 75,112 236.707 279.388 45.464 47.089 27,380 32.729 7.540 8.795 92,420 97.266

July 1 to Apr 30 1,657,711 1,752,466 795.003 804,796 2.590.504 2,701.054 383.820 406.280 294,940 293.863 98.014 89.277 1.004.579 985.169

Mineral Range.. 51.185 55.965 2.039 2.042 54.445 59.738 8.992 18,174 11,792 10.568 413 521 27.460 30.830

July 1 to Apr 585,243 647.141 21.384 32,697 623.485 699.862 152,483 135,542 112,165 120.426 4.790 6.974 314,497 337.887

Minn St P & S S M Apr 1,119.811 1.372.211 379.181 387,813 1,622.691 1,877.575 209.284 217,663 266.854 232.110 42.185 36.038 671.626 654.100

July 1 to Apr 30 12,771.691 14.588.176 4.098.765 4.190,238 18.065,599 19.360.900 1.890.290 1.980.350 2,613.609 2.257.891 435.232 452.040 6,862,988 6.147.256

Newp't & Richford. Apr 10.292 10.508 3.492 3,433 15,758 16.071 4.858 7.924 1,496 1.340 881 11,543 10.146

July 1 to Apr 30 108.710 101.992 43.797 41,654 178,313 155,421 39.079 58.228 14,845 12.917 881 114,707 114.604

Carolina & N W Apr 25.054 23.961 7.685 7,056 34.480 32,291 6.769 6,472 4.289 4.145 578 838 10.984 10.828

July 1 to Apr 30 249.825 238.689 84.595 83,688 350.751 336,837 66.992 56,783 36.893 32.054 6,356 7.114 114.625 108.561

Carolina & Western A |.r 375 600 17 31 599 641 490 285 128 50 265 145

July 1 to Apr 30 7,343 6.504 496 447 8.942 7.381 2.465 1.910 1.030 758 20 20 2.511 1.927

Caro Clinch & Ohio. Apr 123,156 83.577 10.888 10.813 136.852 96.550 13.181 11.000 20,204 19.477 6,277 4.450 32,305 21,401

Inly 1 to Apr 30 1,221.716 770.937 130.195 113.048 1.388.262 909.092 131.861 109.494 192,651 155,445 56.365 50.206 306.679 208.713

CaroClinch&OotSC Apr 9,585 4,901 1,335 613 11,092 5.690 595 716 138 55 1.004 799 2.549 1.526

July 1 to Apr 30 71,644 21,735 14.722 3.032 88,733 25.134 6,08 1
2.567 802 418 9.331 4.276 23.121 8.850

Central of Indiana Apr 10.520 8.579 2.141 2.049 13,264 11.358 4.221 3.682 3.797 3,047 609 525 6.657 6.240

July 1 to Apr .'HI 119,850 135,585 21,989 21,022 148,598 164.209 40.139 40.674 38.626 36,724 5,980 5.876 69.051 69.741

Central New England. Apt 246.224 235.021 25,875 25.949 286.259 276.504 41.004 42.758 22.392 26.504 1,522 1.452 86.947 79.795

July 1 to Apr 30 2,195.065 2.082,075 292,378 280.896 2,629.111 2.495.920 483.182 400, I'M 224.242 221.370 18.163 15.590 771.849 739.496

Central of Georgia. \]>t 555.362 578.018 260.580 224.307 897.784 897.840 143.546 175.269 175.042 190,298 32.997 37.163 346-045 310.166

July l io Apr 30 7.252.454 6.923.815 2.915.061 2,533,875 11,118,982 10.363.691 1,484.414 1.518,624 1.835.724 1.652.538 326,021 309.262 3.569.504 3.091.616

Louisv & Wadley.-Apr 1.007 1,118 4?6 481 1.564 1.85I, 454 321 99 115 23 22 634 702

July 1 to Apr 30 L8.580 16.861 5.601 5,161 25,624 23.230 5.588 :-:.i)')i, 1,142 820 275 182 (,,'i'M 6.545

For index to roads not appearing in alphabetical order, but given under some other system, sec last page



June, 19113 RAILWAY EARNINGS
TOTA L EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
ind. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous •nd of Month

NAME OF ROAD This Year Last Year This Year Last Year riiis Year Last Year This Year Last Year Year Year Year Year This Last
$ $ $ $ S S S $ S % % S Year Year

Beaumont & Qt Nor.. Apr 4,787 3,653 1.760 2,101 240 300 1,520 1,801
July 1 to Apr 30 46,472 48,707 28,872 21,444 2.340 2,592 26,532 18.851 38 33

Beaum't & Sara Trans Apr 2,140 1,886 40 635 41 35 —1 599
July 1 to Apr 30 17.184 16,819 1,500 3.968 373 211 1,126 3.757 10 22

Beaver Penrose & No. Apr 846 872 —522 —207 60 75 —582 —282
July 1 to Apr 30 9,010 11,097 —5,358 —6.180 520 300 —5,879 —6.480 6 6

Bedford Stone Apr 820 636 2.560 540 247 297 2.312 242
July 1 to Apr 30 10,230 8,860 17.481 21,519 3,139 3.083 14.342 • 18.435 2 2

Belington & Northern Apr 83 -83 42 —125
July 1 to Apr 30 932 —832 365 —1,197 4

Bellingh B & Brit Col. Apr 22,394 18.475 13.247 9.525 1,200 1.406 12,047 8.118
July 1 to Apr 30 237.365 164,193 20.632 49.223 13,481 12.213 7,151 37,010 62 bl

Belt Ry of Chicago... Apr 122,993 145,930 87.123 21.320 7,891 3.876 79.231 17.443
July 1 to Apr 30 1,400,742 1,270,183 813.508 448.042 52.891 48,876 760,617 399,165 21 21

Bennettsv & Cheraw. Wch 6,499 2,970 5,192 4,463 162 126 5.030 4.336
July 1 to Mch 31 36,871 28.855 27,442 35.281 1.458 816 25,984 34,465 33 34

Bernice & N W Apr 3-019 1.892 —1.645 459 —1,645 459
July 1 to Apr 30 25,826 30.318 —1,174 —5,864 —1,174 —5.864 26 26

Bessemer & L Erie Apr 340.983 308.989 105,720 246,089 6,000 6,000 99,720 240.089
July 1 to Apr 30 3.960.122 3.349.365 1,950,240 2.826,658 86,208 93,210 1,864,031 2.733.448 204 201

Big Falls Apr 431 330 177 515 26 26 151 488
July 1 to Apr 30 5.663 5.022 1,548 1,255 261 247 1.287 1.007 21 21

Big Sandy & Cumb Apr 4.285 2,433 1.105 2.688 104 85 1.001 2,603
July 1 to Apr 30 30,356 27,899 25,748 19.324 1,041 852 24.706 18,472 24 iy

Big Stone dap&PVal. Apr 484 527 -34 65 48 43 —83 21
July 1 to Apr 30 5.751 5,514 357 394 486 438 —129 —44 4 4

Birm rgham & Atlan. Apr 1.714 1,770 —391 191 83 83 83 83 167 167 —475 106
july 1 to Apr 30 18.982 17.017 942 4 833 249 833 249 1,677 1.677 98 —1,422 22 22

Birmingham South.. Apr 42,380 56,588 4,556 18.908 1,618 1,618 2,937 17,290
July 1 to Apr 30 510,084 532,570 82.563 162,359 19,380 15,928 63,182 146,430 37 25

Bly Bur & Miss Riv.. Apr 1.310 958 1.096 —676 78 66 1,018 -743
July 1 to Apr 30 13.976 9,546 2,529 —4.137 780 669 1.749 —4,807 20 20

Bly Leachv & Ark So. Apr 3.868 3,528 3.724 921 100 50 3.624 871
July 1 to Apr 30 40.547 28.670 32.671 18.677 1,000 500 31.671 18.177 49 37

Bodcaw Valley Apr 1.705 1.890 444 86 17 17 426 68
July 1 to Apr 30 18,047 16.573 5.796 6.497 178 178 5,617 6.318 15 1

Bonlee & Western Apr 638 227 —411 —68 5 —417 -68
July 1 to Apr 30 3,842 344 777 —95 113 664 -95 11 6

Boston & Maine ... Apr 2,704.294 2,464.955 800.366 1.074,730 41.222 33.985 7-322 1,107 172,261 165,489 635,426 910,348
July 1 to Apr 30 28.735,201 25,698,567 8,337,037 10,383,581 440.487 416,160 49.742 53,383 1,795,433 1,745,900 6,591,346 8,691,064 2,242 2,242

Maine Central Apr 501,604 485,613 198.931 212,280 12,685 12.879 1.398 459 41,311 35,993 159,018 176,747
July 1 to Apr 30 5.476,625 4,900.501 1,993.668 2.500.923 187.999 172,587 13.469 24,982 374.789 357,375 1,632,348 2,168,530 931 931
Sebasticook&Mo. Apr 1,948 1,603 1,523 1.467 50 28 1.473 1.439

Sep 14 to Apr 30.. 17,331 12,686 8,990 12.949 200 211 8.790 12,737 15 15
St Johnsb & LCh.. Apr 20,656 25.798 8,037 3,827 900 800 7.137 3,027

July 1 to Apr 30 216,495 225.779 99.686 72,164 8.108 7,519 91,578 64,645 125 125
Somerset Apr 14,238 19.971 12,440 6,308 125 89 12,315 6,219

July 1 to Apr 30 203.791 205.639 76,839 68.994 1,182 904 75,656 68,090 93 93
Sullivan County Apr 26,966 27,320 11,825 7.703 2,400 3,000 9,425 4,703

July 1 to Apr 30 288.766 232,342 116,859 148.396 26,400 26,400 90,459 121,996 26 26
Vermont Valley Apt 21.825 22.154 16.607 11.593 1.700 1,400 14.907 10,193

July 1 to Apr 30 261.571 225.344 130.958 133.293 14.600 12,900 116.358 120.393 24 24
Washington County Apr 25.217 30,620 12,039 8,753 254 268 11.785 8.490

July 1 to Apr 30 288,799 270-244 130,324 132.284 2,425 2,447 127.899 129,836 138 138
York Harb & Beach Apr 2,117 2,181 1,043 595 120 40 923 550

July 1 to Apr 30 25,129 22,929 12,590 12,652 845 805 11.745 11,847 11 11

BoyneC Qayl & Alp.. Apr 15,482 16.780 3,725 6,674 1,500 1,800 2,225 4,874
July 1 to Apr 30 155.712 147.936 50.109 61.818 11.197 10.564 38,911 51.253 92 92

Bradford & West Pa. Apr 940 591 -624 —265 10 8 —634 —273
July 1 to Apr 30 6.126 2.542 -96 —620 88 80 —184 —700 8 8

Bridgeton & Saco Riv Apr 2.839 3.289 396 321 55 50 341 271
July 1 to Apr 30 31.054 30.524 12.216 12.070 550 500 11,666 11.570 21 21

Brimstone R & Canal. Apr 4.620 4.294 3.409 4.489 125 84 3,284 4,405
July 1 to Apr 30 55.528 40.168 18.859 42.309 1,250 847 17,609 41,462 7 7

Brinson Railway Apr 8,910 7.061 5.784 3.008 600 500 5,184 2.508
July 1 to Apr 30 81,113 66-435 68,557 48.993 5-900 3.200 62.657 45.793 77 72

Brownst & Mid'town. Apr 1.163 639 -389 482 15 15 —404 467
July 1 to Apr 30 8.217 8,807 —1,475 1.278 150 150 -1.625 1.128 2 •a

Bucksport & Elk Riv. Apr 793 1,024 1.202 888 172 157 1,030 730
July 1 to Apr 30 6.721 7,455 10.071 12.297 1,684 1.532 8.387 10,765 8 8

Buffalo & Susqftfi... Apr 113,066 28.445 2,600 25.845
July 24 to Apr 30 1.119.069 269.708 24,070 245.637 265 ....

Buffalo & Susii Ry Apr 55.613 —13.599 7 —5 1,400 —15.004
July 1 to Apr 30 629.647 —62.818 287 23 15,929 —78.723 91

Buffalo Att & Arcade. Apr 3.119 2,940 1,825 886 100 400 1,725 486
July 1 to Apr 30 31.666 31.677 9.985 3.536 1.000 1.300 8,985 2,236 27 27

Buff Cr'k & Qauley.. Apr 1.689 1.077 1.108 458 100 100 1,008 358
July 1 to Apr 30 16.003 11.827 160 2,333 1.000 1,000 —839 1,333 18 8

Buff Roch & Pitts... Apr 544,331 481.513 141.117 31.010 1.119 1,296 -649 113 16.000 15,000 124,467 16.123
July 1 to Apr 30 4,983,366 4,692,402 2,682,666 2.594.324 13,752 13-930 —237 1,026 180.000 136,000 2,502,429 2.459-351 572 566

BurrsFyBrown&Ches Apr 2,284 1.995 647 614 60 50 587 564
July 1 to Apr 30 27,527 19,790 17.848 7.690 600 500 17.248 7.190 16 11

Butler County Apr 8,618 8,795 4.997 7.779 245 242 4.751 7,553
July 1 to Apr 30 76,504 88.020 61.181 61.960 2,537 2,567 58,643 59,393 31 31

Butte Anacon & Pac. Apr 64,653 69.246 11.071 32.891 2,000 2,000 9,071 30,891
July 1 to Apr 30 733,470 738.556 165.110 284.289 20,613 20,918 144,496 263,371 46 46

Butte County Apr 6,014 7,034 3.052 2.741 67 62 2.984 2,679
July 1 to Apr 30 61,029 66,629 20.229 -3.318 710 620 19,519 -3.939 33 33

Cache Valley Apr 796 920 —653 —636 8 8 —661 -645
July 1 to Apr 30 9,105 7.518 —7.073 -5.487 83 83 -7,157 —5.770 10 10

Caddo & Choctaw Apr 1,963 635 1.673 1.219 -72 37 24 1.636 1.122
July 1 to Apr 30 14.840 6.011 11.401 17.820 —144 261 248 11.149 17.427 13 8

Cal Ham & S E Apr 5.476 4.104 —1.423 380 30 28 -1.453 352
July 1 to Apr 30 45.413 36.738 9.560 9.548 290 113 9,270 9.435 7 7

Calumet Western _ Apr 223 118 339 744 825 586 —485 158
July 1 to Apr 30 3.328 3.266 2.594 3.871 4,798 5,104 —2,203 1,232 3 3

Canadian Pac Lines in US
CanPacRy in Maine Apr 101 .037 91.205 57,217 33.365 5.000 5.000 52.217 28.365

July 1 to Apr 30 927.823 830.759 111.279 124.931 50.000 50.000 61.279 74.931 233 233

Duluth So Sh & Atl Apr 179.271 192.689 57,436 86.699 5,042 5.586 370 129 18.000 18.000 39,806 68.828
July 1 to Apr 30 1.850,706 1.841.618 739,798 859.435 58.038 56.613 6.677 6.517 177.871 188.146 568,605 677.806 611 boy

Mineral Range Apr 49.720 61,139 4.725 -1,400 3.500 3.500 1.225 —4.900
July 1 to Apr 30 597,205 614.549 26.279 85.313 32.559 36.703 —6,279 48,609 127 127

Minn StP&SSM. Apr 1.232,222 1.176.718 390.469 700.856 26.046 25.998 343 600 104.441 102.971 286,371 598,485
July 1 to Apr 30 12,216.032 11.223.485 5.849.567 8.637.414 335.237 346.464 87.200 108.246 1.008.605 1.033.423 4.928.162 7,712,237 3.763 3.532

Newp't & Richford. Apr 21,343 19.411 —5.584 —3-339 500 500 -6,084 3.839
July 1 to Apr 30 172.076 185.750 6.236 —30,328 5,000 5.000 1,236 —35,328 21 21

Carolina & N W Apr 24,408 24.000 10-072 8,291 975 955 9,097 7.336
July 1 to Apr 30 244,087 225.400 106.663 111.436 9.750 9.550 96,913 101,886 133 133

Carolina & Western.. Apr 1.227 481 -628 160 23 14 —651 146
July 1 to Apr 30 7,990 5.502 952 1,879 160 131 792 1.748 12 10

Caro Clinch & Ohio Apr 80,008 69.519 56.844 27.030 5.500 4.000 51,344 23.030
July 1 to Apr 30 770,394 603.194 617.868 305,898 1,983 1.983 55.000 35.500 564,851 270.398 236 237

CaroClinch&O ofSC Apr 4,780 3.682 6.312 2.007 200 150 6,112 1.857
July 1 to Apr 30 44,649 19,400 44,084 5,733 2.000 750 42,084 4.983 17 17

Central of Indiana Apr 16,296 14.570 —3,031 —3.211 1.687 1.341 —4.719 —4.552
July 1 to Apr 30 164.514 164,055 —15,916 153 14.796 13.410 —30,712 —13.256 127 127

Central New England. Apr 158.235 154.870 128.023 121.634 315 118 19.000 11.500 109,142 110.134
July 1 to Apr 30 1.547.597 1,409.421 1.081.513 1.086.498 315 118 130,000 80.000 951.632 1,006.498 276 278

Central of Georgia Apr 740.805 749,315 156,979 148.525 7,844 6,558 6.328 5.115 45-470 45,200 117,837 108.441
July 1 to Apr 30 7,623.252 6,986.201 3,495.729 3.377.489 78,135 71.046 64,681 56.997 457.427 476,957 3,102,983 2,957.530 1,915 1,91b

Louisv & Wadley.. Apr 1.317 1.274 247 E81 51 45 195 535
July 1 to Apr 30 15.181 11.780 10,443 11,450 538 484 9,905 10.965 10 1015,181 11, /BU 1U.443 11.450 Die 101 ».

For index to roads not appearing in alphabetical order, but given under some other system, ree Inst page
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NAME OF ROAD

Central of Georgia

—

Con.

FREIGHT & PASSENGER EARNINGS
FREIGHT PASSENGER

Tilts Year Last Year This Year Last Year
§ $ S 5

rOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N
This Year Last Year ThisYear LastYear ThisYear LastYear ThisY' r LaslY'r This Year Last Year

.5 % $$$$$$$ S

Wadley Southern,. Apr
July 1 to Apr 30

3.675
54.734

4.175
50.618

2,683
31.145

2,635
28,323

6.995
94.665

7,821
87,383

2,679
30,561

1,954
23,457

1,291
13.321

1,389
10.183

225
2,522

285
2,675

3.907
36.158

2,955
30,220

Wrightsv & Tenn__Apr
July 1 to Apr 30

13,414
179.057

13.310
161.290

8.377
95,160

7,856
90.052

23.876
292,018

23.540
268,458

3,873
34,390

2,656
34,582

3.100
33.541

2.846
30.971

528
5.556

463
5.009

8,684
86,638

8,262
79,096

Central RR of N J Apr
July 1 to Apr 30

1,657.087 1.724,354
15,324,219 14.923.880

38,6105
3.917,191

549,850 2,163.093 2,185,003 199,885
3.692,838 20,299.519 19,670,056 2,049,221

208,378 299.584 328,197
1,667,467 3,083.117 3.162,582

29,190
309.097

25.652
284.519

585,793
5,902.033

556,823
5,324-545

Central RR of Pa Apr
July 1 to Apr 30

2.682
59.230

4.984
64.263

1.032
14.465

1,078
14.259

3,993
77.347

6.619
82,334

1,081
10,157

1,089
10.868

749
9.153

746
5.896

237
2,851

282
2,859

2,200
26,658

2,339
25.140

Central Rv of Arkan.. Apr
July 1 to Apr 30

2,819
38.659

2,988
23.887

260
3.814

287
2,813

3.191
43.799

3,378
27.378

508
7,036

436
5.644

890
6.429

1,366
6.917

115
588

54
91

1,602
16.301

910
12,782

Central Vermont .. -Apr
July 1 to Apr 30

226.384
2,158,477

216,988
2,063,840

69,651
870,869

71,511
854 851

321,172
3,271.978

311.110
3,144,156

28,223
378.982

30,767
349137

71,588
499,574

64-515
578,806

7,041
70,704

7,236
83.973

143.092
1.518.507

134,218
1 312,790

Centralia Eastern Apr
July 1 lo Apr 30

1.579
22,239

2,573
20,251

113
1.995

137
1.304

1,729
24,903

2,688
21,648

373
3.302

320
2,782

55
494 223 30

586
8.622

748
7,583

Charleston Term Co..Apr
July 1 to Apr 30

8.458
102,742

9.506
91.055

2,318
22,888

1.638
13.086

75
4.668

256
3.856

3,526
44.152

2,538
25.710

Charlotte Har & Nor. Apr
July 1 to Apr 30

12.027
83.299

2,796
17,822

2,562
18,194

1.603
8,711

15.810
107,750

5.375
30.158

7,169
56,408

2.864
22,168

2,486
13,247

829
7,999

374
4,901

377
3.582

3,971
35,497

2.001
16.882

Charl Monroe & Col . _ Apr
July 1 to Apr 30

1.911
12,303

1,517
11,586

121
1.639

164
1,719

2-102
14.688

1,753
14.164

401
2,800

221
2,014

182
969

75
499

635
4,487

410
4,364

Chattahoochee Valley. Apr
July 1 to Apr 30

4,600
67.628

6,224
69,016

1,522
14,562

1,204
14,682

6,900
85,091

7,578
85.562

1,135
12,896

1,434
11,164

541
11,243

445
5,858

101
1,124

113
802

2,735
28.603

2,688
25,793

Chesapeake & Ohio.. Apr
July 1 to Apr 30

1.889.799 2,192,484
20,518,792 21.022,374

398,626
4.390,750

407.107 2,414.616 2.700.953 323.347 326.971 476.397 496.386
4.112.032 26.016.611 26.171.898 2,992,431 2,737.368 4.940.780 4.886.717

46.951
449.559

45.534
440.171

715.477
7.772.107

732,625
7,038,768

Ches&O Ry of Ind.Apr
July 1 to Apr 30

99.712
1.008.534

15.271
222.149

121,717
1.296,745

30,350
315.888

30.334
291,751

4,367
57,512

65.157
711.787

hesapeake Western. Apr
July 1 to Apr 30

4.845
46.538

3,589
41.120

2,046
21,113

1.845
18,765

7,341
72.115

5.842
64.651

1,158
10-570

1,036
11,994

431
4.040

429
5.875

214
2,275

217
2,580

2,047
20.560

1,356
19,105

Chesterfield & Lane ..Men
July 1 to Mch 31

10.883
53.722

9.123
44.737

895
8,430

786
7.046

12.064
64,970

10,211
54,550

984
5.811

791
5,333

359
2.495

794
3,406

1

105
12
51

2.043
13.743

2.089
14.210

Chestnut Ridge. Apr
July 1 to Apr 30

1,184
15.752

938
6.912

218
1.776

193
1.313-

1.822
23.484

1.195
8.789

371
6.742

381
6,579

392
2.550

89
1.617

204
1.714

131
1,227

967
11,763

588
4,586

Chicago & Alton .. .Apr
July 1 to Apr 30

670.228
7,657.481

543.860
6.965.073

301.839
3.584.415

314.796 1,059.642 945,770 81.321
3.462,671 12,135,384 11,320,094 1.512,061 :

87,824 106,697 108,425
1,295.035 1,922,987 1,310,062

50,549
404,227

37,588
392,942

411.866
4.579.976

386.039
3.971.910

Chic & Calumet Riv-.Apr
July 1 to Apr 30

1.513
27,413

4.950
27.014

1.513
27,413

4.950
27.014

1.971

8.159
2.272
5.468

847
4,995

657
4.789

1.029
14,670

2,245
15.027

Chic & III Midland. ..Apr
July 1 to Apr 30

7,977
61,167

2.127
65.917

1.179
11.451

1.156
12,107

9.447
75.879

3,506
80,434

511
5,979

854
5,103

1,548
13.514

1,285
12,631

139
1,670

158
1,772

2,423
22,871

1,687
23.684

Chicago* III West. ..Mch
July 1 to Mch 31

4.325
121.530

12.582
108.730

78
523

161
812

4,592
126.444

12,817
112.215

653
10.038

631
7.509

4,154
41,634

2,900
26,447

145
1.159

144
1,824

2,014
43,147

2,443
26,076

Chic & North West. .Apr
July I to Apr 30

3,605,601 3.854.868 1,338,526 1,307.612 5.518.495 5,737,014 760,342 675,591 765.888 737,975 97.091 94,817 2,428,629 2,537,043
41.004.521 41.196,037 15,920.442 15.225.457 62,560.500 61.521.568 7,978.286 8,607,198 7.825.633 7.796.136 1045.910 1068.649 26.108.374 24.733,339

Chic St P M & Om.Apr
July 1 to Apr 30

742.044
9,015.244

828,730
8,148.409

309.187
3.782,750

309,416 1.131.479 1.225,920 131-730 146.140 145.928 149,181
3,611.937 13.689,104 12.642,093 1,459,615 1,536.464 1-577.737 1.442,141

27,191
236,745

22,144
234,834

465,560
5.253.378

436,635
4.674.568

Macoupin County. -Apr
July 1 to Apr 30

8,781
275,749

21.073
238.803 1

8.894
277.055

21,116
240,131

2.054
26.470

4.791
32,575

CV3.759
06.020

04, 621
11.575

3.098
54.649

887
39.997

Pierre & Ft Pierre _ . Apr
July 1 to Apr 30

3,345
38,508

6.762
47.793

1,714
18.306

1.783
20.071

5.149
57.759

8.597
68.441

274
1.468

103
817

172
1.952

228
2.762

62
610

92
925

1.723
14,080

1.588
14.599

Pierre RC& N W__ Apr
July 1 to Apr 30

13.108
179.497

23.293
196.706

15,802
185.954

21.708
204.627

32,169
396,437

46,919
421.930

7.483
66.609

9,199
61.595

2.026
21.147

8,971
26.618

166
1,590

255
2,604

13,735
150,257

17.359
166.946

Wyoming & N W..Apr
July 1 to Apr 30

24.048
307.431

26.116
258,623

7.037
78.289

9.059
73.980

33,059
407,831

36.691
346.757

3.451
36.036

4.080
50.763

2,291
18.320

4,052
24,609

259
2,744

195
2,908

8.458
109.650

8.176
116.527

Chic & Wabash Vail. Apr
July 1 to Apr 30

521
9,849

464
9,279

6
252

15
315

528
10.663

488
9,645

1.583
9,324

815
6.275

145
2,284

576
6,112

83
336

9
653

587
7,372

592
6.441

Chic Anamosa & Nor. Apr
July 1 to Apr 30

1,168
12,538

1,370
11,705

345
3,964

301
3.464

1.643
17.876

1,800
16.687

264
2,900

427
2.326

16
2,070

55
819 7

649
4,938

469
4.850

Chic Burl & Quincy..Apr
July 1 to Apr 30

4,209,436 4.521.296 1.590.596 1.687,364 6.423,310 6.803.593 1.223.990 1.486.330 1,047.031 1.114,879 130.818 115.420 2,145,550 2,348.305
48.961.510 49.295.080 18.991.465 18.634,383 74,328.216 73.951.389 9,581.684 12569.910 12087,219 12849,606 1325.826 1375,310 24,214,607 23,408.238

Quincy Om & K C. Apr
July 1 to Apr 30

27.110
377.088

34,553
508.188

17.116
201.314

17.055
199.791

49.401
633,914

56.615
752.896

23,705
207.768

28.067
260.81 i

12,651
126,801

10,946
138,938

1,586
13,839

1,426
14.375

30.253
305.263

25.722
337.047

Chicago Great West. _ Apr
July 1 to Apr 30

670.703
7,360.001

801,091 214.360
2.370.918

215,714 962,521
10.525.489

1,095,330 147,213
1,178,531

167,453 130,836
1,572,426

127.778 46,980
465.263

45,908 387,773
4,268.161

482,286

Chic Indiana & Sou.. Apr
July 1 to Apr 30

292,834
2,758,666

273.815
2,910.181

19.874
236,517

19,696
219,278

320,252
3.078.241

309,712
3.209,360

46,242
423,542

51.629
430,368

64,483
614.795

63.741
570.427

8.167
86.609

7.738
85.011

115,562
1,195.064

114.676
1,091.743

Chic Ind & Louis v Apr
July 1 to Apr 30

336,237
3,351.691

349.905
3.355.140

130.032
1,309,476

119,374
1,199,929

517,097
5.114,869

516,891
4,972,274

63,706
658.380

59,313
662,901

68 470
723.895

74,236
674.566

16,300
167.076

15.001
142.543

178.395
1.826.704

169.944
1,622,866

Chic Milw & Gary... Apr
July 1 to Apr 30

24,904
239,871

21.833
269,061

45
581

46
814

25.220
244.849

22,994
276.185

4.650
76,996

7,669
67,583

4.727
47.521

6,372
50.177

1,430
11.829

1.052
12.384

10-915
113.775

12,440
129,870

Chic Milw & St Paul . Apr
July 1 to Apr 30

3,292,630 3.916,456 996.749 1.147,035 4,771.762 5.480,335 541,189 699,713 637.492 656.382 100.708 49.507 2,110.681 2.393.498
37.930,805 37,798.854 11.737.006 11.955,072 54.753,053 53,974.704 6.808.876 7.050.475 7.631.328 6,417.030 1061.492 1004.676 23.939.453 21,989,070

Chic Mil & Pug Sd.Apr
July 1 to Apr 30

953.962
10,541.015

1,150.284 147.922
1,223.701

123,502 1,131.593
12,081.784

1.292,899 102,543
795.519

45.315 114.121
1.253.589

126.208 26,380
291.987

31.872 471.426
4,389.443

441,640

Gallatin Valley Apr
July 1 to Apr 30

3.578
22,823

2.031
10.770

5.773
35.111

544
2,785

308
1.217

205
630

4. 21
21.117

Tacoraa Eastern Apr
July 1 to Apr 30

34,103
353,135

43,089
293.032

10.413
107.100

10.314
96,210

46.658
486.954

55.220
412,351

10.444
94.018

7.880
53.088

3.884
50.790

4.553
50.942

3,307
8,715

458
5.128

20.768
181.129

18.563
140,752

WhSulS&YellowPk.Mch
July 1 to Mch 31

633
3.258

913
1,778

1.584
5-217

194
850

874
2,987

Chic Peoria & St L Apr
July 1 to Apr 30

90,938
1.143.256

84.575
1.185.597

20,675
256.240

20,352
253.014

118,455
1,471.108

111.903
1.505.457

17.816
216.226

21.893
218.350

27.303
315.803

31.291
304.508

7.408
72.759

6.551
65.831

59,805
671,933

57,770
603,624

Chic St P M & Om ..Apr
July 1 to Apr 30

742.044
9,015.244

828,730
8.143,409

309.187
3.782,750

309,416 1,131.479
3,611,937 13,689,104

1.225.920 131.730 146-140 145,928 149.181
12,642,093 1.459.615 1.536.464 1.577,737 1,442,141

27.191
236,745

22.144
234,834

465,560
5.253.378

436,635
4,674.568

Chicago Short Line. .Apr
July 1 to Apr 30

1,308
22,154

3,384
26,835

7.956
114.486

9,900
107,053

757
7.317

964
8,108

1.578
17.758

1.587
15,077

66
705

84
379

3.477
54,607

5.081
46,877

ChicTerre H & SE. .Apr
Jan 1 to Apr 30

129,326
495,243

16.034
61.142

147.126
563,449

14.411
54.702

27.638
108.476

2,738
12.100

43.710
191.492

Ch W Pullman & Sou Apr
July 1 to Apr 30

17.195
207,924

20-856 290
3.563

1.962 2,453
27,544

2,065 161
886

74 9,830
113.169

11,520

Chic Ziegler & G tlf .. Apr
July 1 to Apr 30

210
1,654

210
1.664 26 1,879

37
37

280
1,614

Chippewa Val & Nor. Apr
July 1 to Apr 30

2,511
15,390

1,726
10,471

118
986

45
101

2,629
16.377

1,772
10.573

291
3.198

321
3,180

82
876

48
1.585 55 2

605
6.459

560
4,425

Choc Newcas & West. Apr
July 1 to Apr 30 742 726 742 726 118 20 24 245 272

Cin Bluff ton & Chic -Apr
July 1 to Apr 30

2,075
25,764

3.088
25,825

2,318
24,404

2,500
24,913

4.851
56,379

6,278
62,178

933
10,958

1,169
14.998

964
6,142

475
3.713

118
1.058

203
1.829

2,805
28,408

2.534
25.268

Cin Flemingsb & S E.Apr
July 1 to Apr 30 16,257

1.597
12.321

617
7,303

675
6,743

2,691
26.009

2,501
21.199

286
2,901

346
1.292

231
1.603

32
716

58
592

59
596

773
8,300

894
7,806

Cin Hamilton & Day. Apr
July 1 to Apr 30

549,619
5.715.694

552.428
5.604.821

116.626
1.391.340

115.764
1.394.642

750.603
7,923,497

758.031
7.832,331

80.541 190.989 144.459 142.216
662,308 1,103.349 1.422.097 1.366.400

17.500
235.660

24.712
223.116

345-962
3.654.908

312,113
3,130.835

Cin N O & Texas Pac_ Apr
July 1 to Apr 30

564.524
5,848,396

606,311
5.792,441

114,552
1.408,818

117.036
1.296,759

724.703
7.653,190

764.596
7.464.557

93.751
817.896

79.920 176.184
810.576 1.559.543

111,798
1,363.422

18.403
203-485

19.653
196,265

243.586
2.260-644

230.646
2.056.533

Cin Burns & Cumb.Apr
July 1 to Apr 30

3.227
17,854

2,131
13.909

3,732
20-976

2.863
17.298

154
3.842

70
862

59
1.279

49
250

25
113

833
7.406

742
6.874

Harriman & N E Apr
July 1 to Apr 31)

7.515
73,555

462
4.649

370
3.871

8.376
100.429

11.768
81,100

3,010
20.405

2.943
20.156

1.022
12.282

1.424
10,457 27 226

2.239
19.900

2.630
16.449

Clarendon & Pittsf'd Apr
July 1 to Apr 30

6,593
58,641

6,457
53.814

6.593
59.849

6.457
58,826

1.246
6.562

684
r„',!7

70
11,119

72
10,638

2.116
20.871

2.123
17,948

Clev Cin Chic & St L Apr
July 1 to Apr 30

1.590,484 1,481,751
16,824,985 16.310.746

578,521
6,627.578

565.029 2,399.154 2.274,959 300.431 334.369 429.194 402.686
6.147.266 25.773.447 24,611.298 3.291.805 2,736.965 4.457.863 4.066.992

82.177
812.:, H'i

70.677 1.047.240
792.079 11.001.629

920.773
9.2r.4.500

Clinton & Okla West Apr
July 1 to Apr 30

1.544
21,112

2.431 589
6.378

734 2,235
28.971

3,173 226
1.886

244
3,988

38
179

792
9.207

478

Coal & Coke Apr
July 1 to Apr 30

46,691
451.691

49.245
457,220

13,244
144.995

13.15 i

131.572
58.524
624.793

65,441
612,994

11.450
113.019

12.920
100.210

15,488
160,408

1'MM
l(,(,.5'll

859
10.171

812
8.943

15.811
174,300

17.846
166.298

Colfax Northern -Apr
July 1 to Apr 30

1,875
29.060

427
30,348

514
6,714

76
7.258

2.406
36.228

566
38.113

540
7.036

666
(..025

264
4.340

441
4.007 124

102
220

1,206
15.817

1.846
15.772

Colorado & So East. .Apr
July 1 to Apr 30

7,216
85.790

9,364
103.988

7,229
85,979

9.377
104,171

1.223
16.581

1.477
17.175

835
10.681

1,466
12,192

269
2.696

437
2.770

2.442
29.121

2,910
31.750

Colorado & Southern Apr
July 1 to Apr 30

442.103
6.015.859

620.350
6.421,220

119,107
1.317,951

108.218
1.341.461

600.930
7.767.534

769.013
8.170.587

65,668 135.199
879.990 1.091.491 :

130.039
1,521.831 j

167.134
1,348.911

10.712
118.389

15.260
139.197

196.134
2,464.217

261.973
2,617.590

Col Sp & Crip Cr I) Apr
July 1 to Apr 30

43.328
433,754

38,496
443.963

').'! !

7.

123,407
9.613

135,606
54,592

570.769
49,571

594,834
4,450

64.614 72,287
1.341

75.281
11.256
71,706

629
9,352

479
12.582

17.313
182.307

20.905
220.312

Ft W'th & Den Cy Apr
July 1 to Apr 30

200.492
2.818.519

263.474
2.801.378

I40.W)
l.i 25,452

llf, 2 ',(,

1.428.204
364.855

4.459.568
396.972

4.422.341
27,888

426.849
44.321

463.171
61.216

725.686
69,634

577.484
5.646

59.430 66.109
109.640

1,402.233
125.105

1,318.114

For index to roads not appearing in alphabelieal order, hut given under some other system, see last page



June, 1911.] RAILWAY EARNINGS
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES

NAME OF ROAD incl. General Exp. "ROM RAILROAD Gross Re venue Net Revenue Current Previous Current Previous "7id of Month
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last

Central of Georgia

—

Con. $ S $ $ $ $ $ $ $ $ $ S Year Year
Wadley Southern.. Apr 8.487 7,100 —1.492 721 472 404 —1,965 316

July 1 to Apr 30 87.170 71,576 7.494 15.807 5.132 3,945 2,361 11,861 90 90
Wrightsv & Tenn.. Apr 17.850 15,643 6.025 7.896 261 98 261 90 950 950 5,337 7,036

July 1 to Apr 30 176.930 164,663 115.088 103.795 1.018 1,017 1,018 1,009 10,362 9,967 105,744 94,837 10b 10b
Central RR of N J Apr 1,157.798 1,159,151 1,005.295 1.025.851 123.538 128,168 —28,457 —11,652 48,486 85.320 928,350 928.878

July 1 to Apr 30 11,744.032 10.841.988 8,555,487 8,828,067 1.537.126 1,463,888 37,960 173,914 852.747 980,169 7.730.700 8.021,813 631 667
Central RR of Pa.. . Apr 4.672 4.809 -678 1.809 25 —35 25 288 106 —1,002 1,728

July 1 to Apr 30 52.706 49.612 24,641 32,721 1.358 1,431 —120 92 2,888 1.060 21.632 31.754 30 30
Central Ry of Arkan.. Apr 3.117 2.772 74 605 87 174 -13 431

July 1 to Apr 30 31.149 25,763 12,650 1,614 35 35 878 705 11,771 944 13 13
Central Vermont Apr 258,829 244.148 62,343 66,962 1,260 1,508 370 488 12,750 10.116 49,964 57.334

July 1 to Apr 30 2,548,705 2,397-172 723.272 746,983 17,308 19.202 5.262 7.307 111,866 101.166 616,668 653.124 411 411

Centralis Eastern Apr 1,175 1.130 554 1,557 49 70 505 1.487
July 1 to Apr 30 13,866 10.738 11.036 10,909 839 1,113 10.197 9.796 9 9

Charleston Term Co.. Apr 6,938 6.347 1.519 3,159 27,951 18,016 19,181 9.399 1.400 1,100 19.301 11.459
July 1 to Apr 30 83,787 54.769 18,954 36.286 129,655 124,772 28,924 47,924 13,100 12.200 34-779 72.010 1 1

Charlotte Har & Nor. Apr 15,467 6.742 343 —1.367 542 653 —199 —2.020
July 1 to Apr 30 127,368 66.144 —19,618 —35.985 6,089 6,535 —25.708 —42.521 95 52

Charl Monroe & Col__ Apr 1.464 841 638 912 65 63 572 848
July 1 to Apr 30 10.357 9.920 4,331 4 244 —57 658 627 3-615 3.616 18 18

Chattahoochee Valley. Apr 5.344 5.751 1,556 1.826 75 200 1.481 1,626
July 1 to Apr 30 59,914 50.409 25,177 35.153 1,200 1.500 23.977 33.653 32 32

Chesapeake & Ohio.. Apr 1.621.968 1.654.855 792,647 1.046.098 36.489 35,663 3,234 —2,285 93.250 80.500 702.632 963.312
July 1 to Apr 30 16.759,511 15.593.427 9,257.099 10.578.471 396.469 375,004 —9.509 —8,807 833,873 714.000 8.413.717 9.855,664 1,947 1.938

Ches& Ry of Ind. Apr 135,229 —13.511 128 —22 3.790 —17.323
July 1 to Apr 30 1,427,787 —131.042 805 79 37.900 —168.862 284 ....

Chesapeake Western. Apr 4,455 4.211 2,885 1-631 94 108 49 73 317 293 2 618 1,411
July 1 to Apr 30 43,892 46,577 28,222 18,074 2.592 4,858 1,988 4,213 3.363 3,017 26.847 19,270 40 40

Chesterfield & Lane .Mch 3.975 4,237 8.088 5,974 283 150 7.805 5,824
July 1 to Mch 31 27.758 28.187 37,211 26,363 1.750 1,363 35.461 24.999 38 38

Chestnut Ridge Apr 2,226 1.364 -403 -168 48 27 —452 -196
July 1 to Apr 30 25,787 16.033 —2,303 —7.242 342 291 —2,646 —7,534 10 10

Chicago & Alton Apr 683.699 653.275 375,943 292.495 10.910 11,497 —2.553 —5.592 37.000 49,000 336.389 237,903
July 1 to Apr 30 8,763.877 7.279.456 3,371,506 4.046.638 115.948 122,258 —19,250 —16.407 362,600 371,000 2,989.656 3.653,231 1,02b 998

Chic & Calumet Riv. _ Apr 4,502 5.808 —2,989 —857 75 25 -3.064 —882
July 1 to Apr 30 34,720 31,533 —7,307 —4,518 750 250 —8.057 -4,768 1 1

Chic & III Midland... Apr 5,662 4.969 3,784 —1,462 625 325 3.159 —1.787
July 1 to Apr 30 54,952 53.063 20.927 27,370 5.200 3,250 15,727 24,120 25 25

Chicago & III West...Mch 8.254 7.528 —3.661 5,289 500 325 —4,161 4,964
July 1 to Mch 31 108,066 74.997 18.378 37.217 4,500 2,925 13,887 34,292 14 14

Chic & North West.. Apr 4,190,822 4,163.186 1.327.672 1.623.827 61.418 64.477 -1,089 —7.677 245,000 290,000 1.081,583 1,326.150
July 1 to Apr 30 44,327,330 43,264,111 18.233.170 18.257.457 582.191 541.854 —29,659 —51,791 2,627,000 2.404,000 15,576.511 15.801.665 7.743 7.637

Chic St P M & Ora. Apr 802,583 780,887 328.895 445.032 10.642 10.080 —1,193 —129 62,287 60.895 265-414 384.007
July 1 to Apr 30 8,829,147 8,168.142 4.859.957 4.473.951 715.914 112,521 —13,751 —1.390 600,320 550.553 4,245,885 3.922,006 1,743 1.738

Macoupin County.. Apr 1.643 1.150 7,251 19.966 585 500 6,666 19,466
July 1 to Apr 30 76,483 84.850 200,571 155.281 5.850 5.000 194.721 150,281 23 23

Pierre & Ft Pierre.. Apr 2,354 2.017 2.794 6.580 825 1,300 1.969 5.280
July 1 to Apr 30 18,541 19,222 39.217 49.218 12,330 9,400 26,887 39.818 2 1

Pierre RC & N W._ Apr 23,933 35.895 8.236 10.933 6,800 4,200 1,436 5.733
July 1 to Apr 30 243,302 260.074 153.135 161.855 37.230 28.000 115,905 133.855 165 165

Wyoming & N W.. Apr 14.960 16.831 18.098 19.860 3.000 2,700 15.098 17.160
July 1 to Apr 30 170,713 198.113 237.168 148.644 27.000 23.400 210.168 125.244 147 147

Chic & Wabash Vail. Apr 2.529 2.249 -2.001 —1.761 187 91 —2.188 —1,853
July 1 to Apr 30 20,928 22,990 -10.265 —13.344 1.875 919 —12-140 —14,263 37 37

Chic Anamosa & Nor. Apr 1,157 1,184 486 615 112 138 374 477
July 1 to Apr 30 .... 12,217 10,142 5.658 6.545 1.263 1.322 4.394 5.222 19 19

Chic Burl & Quincy.. Apr 4.734,669 5,264.841 1,688.640 1.538.752 61.749 69.117 —13,374 —22.518 249.855 215.570 1,425.410 1,300.663
July 1 to Apr 30 49,082.552 52,066.431 25,245,664 21,884,958 587.955 602.698 —91,524 -156.434 2.494.383 2,155.835 22,659.756 19.572.689 9.091 9.028

Quincy Om & K C. Apr 70,630 68.886 —21.228 -12.271 3,000 3.000 —24.228 —1-.271
July 1 to Apr 30 630,056 779.639 —46.141 —16.742 28,144 30.128 —74.285 -46.871 262 262

Chicago Great West.

.

Apr 742,776 860,798 219.744 234,532 7.522 6.941 127 —956 33,940 29,043 185.932 204.532
July 1 to Apr 30 7,834,737 2,690,751 83.109 1.849 332,696 2,359.905 1,495 1,487

Chic Indiana & Sou.. Apr 243.382 245.629 76,869 64.082 2,245 1,232 943 —140 13,900 13.500 63,912 50.442
July 1 to Apr 30 2,409.398 2.259.716 668,843 949.643 19.835 17.743 —1.077 105 136,293 128.502 531,472 821.246 329 329

Chic Ind & Louisv Apr 340.740 333.191 176.356 183.699 22,500 26.200 153.856 157,499
July 1 to Apr 30 3,524.417 3.252.614 1.590.451 1.719.660 225,000 218 300 1,365.451 1,503,160 616 615

Chic Milw & Gary Apr 23.182 28.834 2.037 —5.839 2,222 2.222 —184 —8.061
July 1 to Apr 30 265.212 272,334 —20.362 3.850 22,222 17.222 —42,584 —13,371 128 128

Chic Milw & St Paul.. Apr 3.499,024 3.900.671 1.272.738 1,579.663 124.487 134.355 12,574 1.791 226.616 216.040 1,058,696 1,365.414
July 1 to Apr 30 40,362,369 37,418,709 14,390.683 16.555.995 1,422,377 1,372,077 142.222 171.995 2,209.467 2.097.291 12,323.438 14,630,699 7.511 7,511

Chic Mil & Pug Sd_ Apr 731.107 654,186 400.491 638.713 45,450 41.128 —3.466 4.799 50,306 22.560 346.718 620.952
July 1 to Apr 30 6.873.890 5.207.893 518,436 10.642 428,227 4.790.308 1.979 1.462

Gallatin Valley Apr 5.736 36 570 -533
July 1 to Apr 30 27,723 7.387 3,038 4.349 50

Tacoma Eastern Apr 39.950 33,010 6.708 22,210 8 —336 -100 2,501 2.000 3.870 20,109
July 1 to Apr 30 351.315 267,035 135,639 145,315 25,311 23.443 7.538 9.746 25,018 20.001 118,159 135,061 91 87

WhSulS&YellowPk.Mch 1,174 409 150 259
July 1 to Mch 31 4.160 1.057 450 607 22

Chic Peoria & St L Apr 117,861 123,510 594 —11.607 3.500 4.500 —2,905 —16,107
Ju'.y 1 to Apr 30 1,335.252 1,245.021 135.855 260.435 44.000 42,900 91,855 217.535 255 255

Chic St P M & Om... Apr 802.583 780.887 328.895 445.032 10,642 10,080 —1,193 —129 62.287 60,895 265.414 384 .007
July 1 to Apr 30 8.829,147 8.168.142 4,859.957 4.473.951 715.914 112,521 -13.751 -1.390 600.320 550.553 4,245.885 3.922.006 1.743 1,

Chicago Short Line.. \pr 6.534 8.528 1,422 1.371 190 213 1.231 1,158
July 1 to Apr 30 87.665 77,549 26.821 29.504 1.662 1,381 25.158 28,122 11 11

ChicTerre H & SE... Apr 96-654 50.471 538 -15 8.700 41.756
Jan 1 to Apr 30 399.277 164.171 2.484 —164 34.800 129,206 350 ....

Ch W Pullman & Sou. Apr 14,517 16.460 2.677 4.396 447 53 2.229 4,343
July 1 to Apr 30 156,244 51,680 1.307 50.372 10 10

Chic Ziegler & G If . . Apr 364 —154 99 —253
July 1 to Apr 30 3.628 -1,964 991 —2.955 1 ....

Chippewa Val & Nor. Apr 1,218 971 1,411 800 32 30 1.379 769
July 1 to Apr 30 11,532 9,376 4.845 1,196 314 221 4,530 974 19 19

Choc Newcas & West. Apr 75 75 —75 —75 —75 —75
July 1 to Apr 30 1,134 971 —391 —245 —391 —245 2 2

Cin Bluff ton & Chic. Apr 5,415 4,890 —564 1,387 604 433 —1,168 954
July 1 to Apr 30 52,164 55.736 4.215 6.441 6.041 4,333 —1,825 2,108 51 51

Cin Flemingsb & SE. Apr 1.430 1.415 1.261 1,086 28 22 1,232 1,064
July 1 to Apr 30 14.223 11.266 11,785 9,933 288 225 11,497 9,707 5 5

Cin Hamilton & Day. Apr 607.313 690.994 143.290 67.037 32,303 26.908 110.986 40,128
July 1 to Apr 30 6,188.852 6.073.881 1.734.644 1.758.450 308,047 262.586 1.426,597 1.495.863 1,014 1.036

Cin N O & Texas Pac. Apr 550,896 459.687 173.806 304.908 8.347 8.685 -1.378 —2.767 21,800 20.000 150-627 282.140
July 1 to Apr 30 5.021.864 4.605-708 2.631.325 2.858.848 56.337 55.225 —16.110 -3.501 217.016 200.000 2.398.199 2.655.346 337 337

Cin Burns & Cumb. Apr 1,133 877 2.598 1,985 67 67 2.532 1.918
July 1 to Apr 30 12.670 8,133 8.306 9,165 670 670 7.636 8.495 1 1

Harriman & N E Apr 6.540 7,261 1,835 4.507 450 450 1.385 4.057
July 1 to Apr 30 55.496 49.932 44.932 31.168 4.500 5,300 40.432 25,868 19 19

Clarendon & Pittsf'd. Apr 3.433 2,884 3.159 3.572 177 156 2.982 3.415
July 1 to Apr 30 38.641 35,187 21,207 23,639 1,771 1.567 19.436 22.071 17 17

Clev Cin Chic & St L. Apr 1.915.722 1.790,178 483.431 484,780 27.435 26.684 —6.889 —11.376 80.000 74.000 396.542 399.404
July 1 to Apr 30 20.176.334 17.342,249 5.597.112 7,269.049 279.651 259.371 -73.909 -68.648 813.548 730.328 4.709.654 6.470.072 1.978 1,982

Clinton & Okla West. Apr 1,809 571 426 2.601 426 2,601
July 1 to Apr 30 19,966 9.005 9.005 21 21

Coal & Coke .... Apr 46,029 52,797 12.494 12,643 12.536 14.720 10.857 11,394 3.500 3.500 19.846 20.538
July 1 to Apr 30 480.528 463.940 144,265 149.053 159.868 107,520 130.069 88,421 35,000 35.000 239,434 202.475 197 197

Colfax Northern Apr 2.217 3.427 189 —2.861 141 124 48 —2.986
July 1 to Apr 30 30.488 29.647 5,740 8.465 1.415 1.246 4,325 7.219 13 13

Colorado & So East.. Apr 6.027 7,756 1,201 1.620 130 90 1.071 1.530
July 1 to Apr 30 74.932 78,719 11.047 25.451 1.300 900 9.747 24.551 20 20

Colorado & Southern. Apr 423.429 603,660 177.500 165.352 4.082 9.224 —2,454 —1,031 24,700 21.823 150.345 142.497
July 1 to Apr 30 5.206.764 5.415.546 2.560.770 2.755.041 67.676 113.412 —14,418 -5,721 247.000 217.342 2.299.352 2.531.977 1.173 1.248

Col Sp & Crip Cr D. Apr 26.825 44.454 27.766 5.116 2,127 1.880 25.638 3.236
July 1 to Apr 30 363.484 403,618 207.285 191.215 20,929 18.198 186,356 173.017 74 74

Ft W'th & Den Cy. Apr 218.999 261.241 145.855 135.731 2.129 3.147 —368 —1,069 10,521 9.938 134,965 124.723
July 1 to Apr 30 2,761,343 2,570.902 1.698.225 1.851.439 30.827 37,126 —12.228 —5.454 102,087 86.271 1,583,909 1.759.712 454 454

For index to roads riot appearing in alphabetical order, but given under some other system, see last page.



8 RATLWAY EARNINGS [Vol. lxxxxii.

FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'SNAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N
This Year Last Year This Year Last Year This Year Last Year ThisYear LastYear This Year LastYear ThisY'r LaslY'r This Year Last Year

Colorado & South'n—Con. ? 4 S S S S 8 SSSSSSS S
Wichita Valley Apr 23.071 34,109 17.899 20.320 44.619 57,734 6,470 13,124 5,800 4,462 599 655 21,374 24.536

July 1 to Apr 30 336.151 416,773 224.593 220.902 658.138 669.708 103.030 94,168 65.465 42,685 5,958 4.102 246 178 238,208
Total Company.. Apr 708.999 956.429 287,567 254.387 1.064.996 1.273.290 104.476 201.871 198.396 252,486 17,586 23.346 344.461 432,519
July 1 to Apr 30 9.654,233 10 053,334 2,691.403 3.125.473 13.456.009 13.857,470 1,474,483 1,721,117 2,388.263 2.040,780 443,129 221.990 4.274,935 4,394,224

Trinity* Brazos V.Apr 92,967 121.210 25.540 23.353 124,056 149,170 28.989 38.751 16.366 26,890 7.993 9.483 66.600 82,695
July 1 to Apr 30 1.352,354 1,563.614 313.969 201.543 1,744.285 1.805.665 322.739 356.712 282.466 306,049 80,971 59,659 801.315 844.075

Colo & Wyoming Apr 21,867 34.713 2.612 3.272 60.814 81,851 4,835 11.293 9.552 9.578 268 356 19,507 21.081
July 1 to Apr 30 281,434 297.975 30.659 31.499 699.750 713.237 75,715 99.232 110.323 103,542 3,674 3.259 215.546 192.987

Colorado Midland Apr 95.989 132.322 18,885 26.458 121.665 181.282 25.546 31.809 31.038 37,003 6,523 10,095 62,845 77.323
July 1 to Apr 30 1,173.071 1.423.260 273.305 315,073 1,621.706 1,968,641 223.503 247.501 356.837 340.077 51,649 102,268 727,813 864,288

Columbia & Pug Sd_. Apr 35-372 44 945 5.411 4.924 46,628 55,153 4,405 13.376 6.169 8.547 126 86 13,072 13.479
July 1 to Apr 30 403.263 414,019 48,830 47.792 508,859 511.076 88,288 72,218 79.771 83.083 1.364 1,257 127,895 122,378

Colum Newb & Laur.Mch 29,428 23,406 7,130 6,196 37,916 30,935 6,644 5.266 3,256 2,753 149 169 9,742 8,778
July 1 to Men 31 195,239 143.111 78,160 67,598 285.189 222,054 46,918 45,355 26,328 25,670 1.193 1,550 83-391 72,232

Columbus* South... Apr 638 797 306 354 1.046 1.253 400 300 74 16 300 300 160 225
July 1 to Apr 30 6,748 5.541 4.896 5.355 12.713 11.962 3.800 3.200 585 395 3,500 3.100 1.964 2.295

Connecting Terminal . Apr
July 1 to Apr 30..

Copper Range Men 44,709 50,415 8,448 11,511 55,291 63,414 9,712 11.557 7.815 4,691 1.741 1,658 20.393 19.307
July 1 to Men 31 389,123 423.971 94.607 103.096 521.367 560.383 81,611 81.229 50.483 11.061 14.315 12,996 193,113 182.285

Cornwall Apr 11,202 14,625 1.694 1,616 13.945 17.200 1,917 2,527 1-611 2.558 290 17 2.867 3-730
July 1 to Apr 30 106,461 133,005 19.718 18.780 135.772 170.644 15.608 19,047 16,770 19.886 990 914 31.960 32,780

Coudersp & Pt Alleg.Apr 6.458 6,790 3,227 2.693 11,000 9,937 2.581 1,361 312 530 3.020 3.655
July 1 to Apr 30 66.740 73.843 36,351 32,736 106.311 110.814 20.175 23.116 3.559 3.886 32.376 35.886

CraigMountain Apr 920 222 1.202 552 158 515
JulyltoApr30 3.474 833 4.537 1,492 498 3,033

Cranberry Lake Apr 1.960 1.991 144 329 2.226 2.426 306 681 33 56 899 741
July 1 to Apr 30 15.802 14.678 3.900 4,377 21.199 20.487 3.914 3.752 1,333 1.573 9.655 8.869

Crane Apr 3.127 4,368 3.127 4,368 142 343 859 1.867 1,053 2.034
July 1 to Apr 30 30,137 42,489 30.396 42.523 1.501 2.691 8.883 7.554 11.260 19.050

Cripple Creek Central

—

Flor& Crip Creek .Apr 25.305 23.568 6.078 5.930 32.236 30.448 2,762 6.432 0343 5.684 305 311 11.098 13,588
July 1 to Apr 30 258,393 270.429 78.340 86.175 345.556 366.497 30,427 48,603 32.271 44.837 5.195 8.166 117.173 138,688

Midland Terminal ..Apr 13,888 12,754 3,410 3.354 17.758 16.623 1.487 3,463 <>162 3,084 164 167 5.975 7.316
July 1 to Apr 30 140.712 147.537 43.682 48.383 189.157 201,268 23,486 26.163 17.860 24,374 2,797 4,401 63,093 74,664

Crook CrRR& Coal.. Apr 1,601 2,710 47 68 1,774 3,276 988 685 468 271 1,148 1,063
July 1 to Apr 30 17.963 17,709 709 846 21.303 23,250 4,060 4,722 1,959 2,848 12,285 9,437

Crosset Railway Men 7.264 6.525 7.572 6.525 2.108 1.313 819 499 1,602 1.247
JulyltoMch31 67.187 59.627 70.120 61.165 15.161 15.252 7.948 4,553 15.308 14.082

Crystal River Apr 2,012 1.385 347 412 5,464 4,863 495 388 372 793 2 52 718 960
July 1 to Apr 30 24,717 19,549 4,834 5,466 60,260 55,738 5.636 9,051 5.867 5,133 214 720 8.359 10,406

Cumberland* Penna. Apr 69 790 77,893 2.432 1,288 74,361 81,168 6,473 6.885 27.678 22,759 193 384 20.836 24.490
July 1 to Apr 30 752,795 701,888 22,714 14,313 795,890 734,121 69,394 47,347 242,714 209,362 2,248 4,383 233,372 209,646

Cumberland Valley. .Apr 178.070 218.395 48.736 45,569 236.165 272,956 56.578 44.104 29.676 36,116 4.783 4,316 75,602 80.730
July 1 to Apr 30 1.896,992 1,827,934 535,619 500,226 2,547,300 2,431410 374,671 335.038 336.650 264,979 46,809 43,015 816.270 129-728

Dardanelles R sselv.Apr 839 892 354 353 1,351 1,359 122 317 137 30 794 900
July 1 to Apr 30 18,972 23,832 3.582 3.814 24.213 28.872 2,000 3.034 675 463 12,132 12,303

Dardan Ola & South.. Apr 581 817 575 529 1,235 1,432 344 345 111 20 29 70 673 791
July 1 to Apr 30 12,943 7.311 21.057 8,465 2,547 507 7,463

Dav R 1 & Northwest. Apr 5,084 7.986 2,730 4,626 1.221 983 2,288 3,113
Juiy -nApr30-- 91.109 80.340 26.258 25.712 13.663 11.137 53.429 42.979

Dayton & Union Apr 3,936 5,271 6-195 6,261 11.683 13,255 1,245 4.235 1.103 501 281 207 5.250 4-293
July 1 to Apr 30 37.800 53.261 68,966 67,719 123,756 137,144 18,326 35.720 11.924 16,558 4.381 2.789 50-916 50.120

Dayt Lebanon & Cm. Apr 3.376 2.681 1.138 965 4.714 3,795 1,825 943 876 624 153 120 2,122 1,227
July 1 to Apr 30 40,561 26,484 11.308 6.955 54.174 34,801 12,355 9,543 7,241 6,552 933 2,092 21,184 18,877

De Queen & Eastern. Apr 877 2,462 399 385 1.418 2.967 237 676 197 623 54 66 609 940
July 1 to Apr 30 18.809 39,293 5.248 4,514 25.304 45,407 4,139 3,754 3.292 25,100 307 426 6,631 11,362

Deering S W Apr 1,063 691 1.936 2,504 51 680 1,100 634 269 5 1.185 423
July I to Apr 30 2,878 1,447 19.040 18,518 3,580 7,346 8,318 5,718 593 167 6.199 3.885

Delaware* Eastern. .Apr 6,113 5.645 1.731 1,612 8.350 7.649 2,901 2.289 1.185 1.720 144 91 3.415 3.550
July 1 to Apr 30 60.418 52.736 20.454 20,889 85.674 78.550 22.727 29.404 15.171 16.255 1.470 1.714 33.998 38.451

Delaware* Hudson.. Apr 1.501,692 1.380,666 203,331 191,822 1,754.927 1.756.841 134,530 115.208 262.616 227.426 23.449 18.439 610.499 556.826
July 1 to Apr 30 14,393,695 13,293,155 2.469.426 2,439,13117.384,388 16.586.180 1,312,190 1.016.847 2,471.367 2,204.079 221.395 200,349 6,125,300 5,698,174

Coopersfn & Ch V.Apr 3.038 3,315 1.574 1,692 4,921 5,404 612 809 125 230 9 2,500 2.184
July 1 to Apr 30 29,097 33,396 20.775 20,678 54.465 58,205 5,559 7,900 1.418 1,302 9 22 25,447 22.666

Greenw& Johnson. Apr 8,118 9.053 1,212 1,126 9,731 10,437 1.537 1.429 3.211 242 140 106 2,809 3.135
July 1 to Apr 30 83,164 85,594 13,737 14,739 100,641 103/32 10,352 16,661 6,213 2,373 501 630 28,936 29,559

Del Lack & Western. Apr 2,128,205 2,375,415 613.408 550.070 2.928.106 3.116.489 328.098 286.787 467.135 405.531 69.081 60.887 859.790 818.364
July 1 to Apr 30 21.489.488 22,162,011 6,283.287 5.751.832 29.626.398 29.732,599 3.099.797 2.486.447 4.383.127 4.040.249 602.487 538.792 8.993.615 8.070.291

Lack & Montrose.. Apr 624 845 1,423 1.375 2.226 2,392 537 393 20 34 52 52 1,361 1.171
July 1 to Apr 30 7.000 9.539 17.426 17.258 26,220 28.531 5,701 7,238 284 194 462 442 13,678 11,600

Sussex Apr 5.918 6,027 5.213 4,932 14,654 14,268 2.472 3.020 674 358 264 260 6.967 6.302
July 1 to Apr 30 62.339 72.755 56.143 54,973 148,736 156.728 29.149 34.640 3,483 7.079 2,314 2,210 66,974 61.946

SyracBing& N Y .Apr 49,335 44,683 29716 27,331 89-913 82.980 6623 Crl.117 5.282 6,487 2.690 3,285 35.715 24,843
July 1 to Apr 30 484,455 442.606 324.373 305.198 919.450 851.877 93.126 36.977 52.422 60.905 28.020 29,904 329.237 267,754

Delray Connecting... Apr 10,534 8.918 3.227 2,914 1.510 2.225 4.433 4.325
July 1 to Apr 30. 104.058 88.504 34.406 31.036 11.708 13.054 48.622 41.856

DentsRun Apr 272 499 292 395 11 387 135 135
July 1 to Apr 30 3.097 4,009 1.865 1.923 264 406 1,356 1.378

Denv & Rio Grande Apr 1,317,230 1.433,281 386,385 396.169 1,782.269 1.906.882 186.264 222-912 325.289 289.657 49.053 46.054 629.623 632.046
July 1 to Apr 30..-. 14.448.557 14.402.087 4.270.831 4.422,566 19,579.333 19,638,453 2,205,865 2,236,976 3.460,960 3,211,057 479.234 415.417 6.780.920 7.022,126

Boca & Loyal ton -.Apr 4,471 5,500 1,154 2.077 6.067 8.154 1.620 2.390 1,488 1.471 31 2,477 3.231
July 1 to Ap- 30 86.546 133.854 10,864 21.609 102.728 161.151 24.192 23,849 19,933 18,798 166 32,885 41.890

Rio Grande South. _Apr 27.676 34,718 9.037 9.744 39.896 47.587 10.059 10.179 3.016 4.668 155 183 13.363 15.639
July 1 to Apr 30 340,793 332.106 99.575 81.128 473.708 441.321 96.951 90,451 39.073 44.341 1.647 1.271 150.563 162,231

Denver Boulder & W.Apr 2,626 8.922 960 1,609 4,047 10.950 651 1.451 954 1,793 143 237 1,927 3.535
July 1 to Apr 30 45.669 79.747 28.568 29.055 78.280 112,601 12,537 19,629 9.753 13,423 2,333 2,526 32,584 40,056

Denv Laramie &N W.Apr 4,311 3,638 3,635 816 8,415 4,734 736 3 1.066 136 1.161 1,026 4.071 2,414
July 1 to Apr 30 54,747 8,665 32,617 2.356 94,625 11.834 10.770 92 9.183 207 11.004 6.170 48.125 7,545

Denver N W & PacMch 40.716 53.066 10.827 12,534 56.350 69.059 10.983 15.808 15.120 18.593 1,463 2,175 23.807 29.849
July 1 to Men 31 518.352 429.340 247.057 270.295 812,175 734,345 110.173 133.873 128.185 105.841 18,232 24.543 270.670 257.825

Depuc & Northern., Apr 2.003 2.251 89 98 166 4.407 50 50 719 613
July 1 to Apr 30 19,042 17.947 882 2.363 1.699 6.192 514 512 6.859 5.524

Des Moines Union... Apr 32,907 30,753 2,768 5,089 597 497 14.249 14.182
JulyltoApr30 316.499 306.490 43.866 33.071 8.653 6.678 140.809 133.347

Des Moines Western Apr ,549 1,313 258 426 1.317 764
July! to Apr 30 23.455 17.304 6.628 6,744 10.118 7.152

Detroit & Mackinac Apr 69.724 80.935 24.355 22,886 99,774 110.282 22,105 18,010 16.329 14,678 3.174 2,866 31,191 33,590
July 1 tu Apr 30 . _ 663.631 715.480 266,218 249.639 990.322 1.021,802 129.571 163.755 168.249 161.992 21.690 21,306 325.737 326.608

Det&Tol Short Line. Apr 87.469 69.665 87.701 69.759 11.163 10.716 4.566 3,742 806 1,469 25,265 20,205
July 1 to Apr 30 803.248 758.841 805.688 761,512 96.215 96.010 43.369 49.433 12.521 11.910 233,443 214,526

Detroit Terminal Apr 10,525 7,495 1.186 508 41 33 3.411 2.543
July 1 to Apr 30.. 81.221 35,679 16.608 4,966 539 472 36.293 14.13--!

Det Tol & Ironton ..Apr 102.664 105.279 10.402 10,783 127,251 125,648 33,545 26.825 5.851 27.908 2,346 2.723 65.902 57.507
July 1 t., Apr 30 1.277 738 1.094.888 136.802 130.829 1.546-800 1,325.846 323.029 282.748 211,395 253,013 27.299 28.375 820.646 632,151

Ann Arbor Apr 103.761 112.577 34.353 33,250 146.891 155,420 30X85 31.589 20.884 25.663 4.011 3.615 54.422 48.819
July 1 to Apr .'«).... 1,111,227 1,079.348 406.121 393.687 1.617.961 1.577.221 207.274 230-338 203.405 205.289 39.690 39.907 558.323 542.795

Doniph Ken & Searcy. Apr 2,993 1,873 2,972 1,873 962 298 407 446 1 1.250 611
July 1 to Apr 30.... 31,052 30,359 31.121 30,287 5.083 2.398 2,677 2,351 123 11.729 10.573

Dry Fork Men 19.119 14.430 2.128 2.286 21.547 17,044 6.812 2.740 1.064 1.895 4,247 3.676
July 1 to Men 31 150.455 128.457 20.790 22,216 174.694 153,770 33,190 25.228 8,368 9,071 44.172 34.539

Duluth& Iron Range Apr 233.594 392.053 23,501 23.842 269.348 425.674 75.229 89.965 46.102 49.529 785 265 76.776 89.969
July 1 to Apr 30 5.445.609 6.928.905 261.043 227,217 5.805.519 7.235.298 654,789 870.045 548.983 548.492 5.168 3.452 1.326.640 1.248.787

Dul Missabe & Nor Apr 191,270 488.522 40,835 38.052 237,476 532.275 84.876 106,473 71,781 79,913 1.685 1.889 85.722 92.579
July 1 to Apr 30 .. 7.646,231 9.453.264 399,145 353,420 8.107,833 9.877.263 968.498 896.345 912.960 860,900 17,067 15,515 1,367,679 1,381,037

Duluth R L& Winn Apr 42,978 38,489 12.156 9.274 57.039 48.820 7.900 4.372 10.251 8.415 66 28 25.430 12.747
Ju y 1 t-> Apr 30 . 383.919 303.633 103.642 89.737 502.773 406.588 71.248 56-906 82.612 65.525 3.477 2.225 183,691 132,928

Duluth So Sh & Ail .Apr 154.608 190.203 69.433 75.112 236.707 279,388 45.464 47.089 27.380 32.729 7.540 8.795 92.420 97.266
July 1 10 Apr 30 1.657.711 1.752.466 795.003 804.796 2.590.504 2.701.054 383.820 406.280 294.940 293.863 98.014 89.277 1.004.579 985.169

Durham & Southern Mch 31.459 27.196 1.655 2.189 34.612 30.556 4.659 4.272 2.272 1,786 580 371 5.912 5.574
JulyltoMc* II 230.633 240 005 19,057 18,328 258,759 267,373 22.366 21.524 15.499 15.056 5.091 3,465 51.369 50,913

Durham Transport n Apr 1,776 960 2.176 1,160 685 513 316 448 750 880
JulyltoApr30 22.122 20.461 24.537 22,461 7.279 3.320 4.720 2.279 6.101 6.559

For index to roads not appearing in alphabetical order, but given under some other system, see last page.



June, 1911.] RAILWAY EARNINGS
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES

NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last

Colorado &South'n

—

Con. SSSSSSSSSSSS Year Year

Wichita Valley Apr 36,893 45.765 7,726 11,968 2,301 1,455 5,424 10,512
July 1 to Apr 30 445,355 401.141 212,783 268,566 23,846 18,103 188,937 250-463 256 256

Total Company __ Apr 706 146 955.120 358,847 318,167 6.211 12 371 —2,822 —2,100 39,649 35,096 316.372 280.968
July 1 to Apr 30 8.776,946 8,791.207 4.679,063 5.066,261 98.503 150,538 —26,646 —11,175 393,862 339.914 4,258,554 4,715,169 1,957 2,032

Trinity* Brazos V.Apr 129,602 168,743 —5.545 —19.572 3,500 3.500 —9,045 —23,072
JulyltoApr30 1,597,595 1,678.196 146.690 127,468 36,185 35,853 110.504 91.615 462 455

Colo & Wyoming Apr 36.350 44.064 24.463 37,786 1.702 1,734 22.761 36.052
July 1 to Apr 30 424.222 414.348 275.528 298,889 15.539 11.935 259.988 286.953 54 54

Colorado Midland Apr 131-383 161.498 —9,718 19,783 1,532 2,054 —1,219 —1,039 8,500 8.500 —19.437 10.244
July 1 to Apr 30 1,415,625 1,610.390 206.081 358.251 23,283 28,004 —6,224 —4.967 83,382 92,584 116.475 260.699 337 337

Columbia & Pug Sd__ Apr 21-947 36.664 21,680 18,488 2,416 3.171 19.264 15,317
July 1 to Apr 30 309.099 290.101 199,760 220.974 28,693 23,769 171.067 197,205 57 57

Colum Newb & Laur.Mcn 22.301 18.928 15,614 12.007 900 780 14.714 11.227
July 1 to Men 31 180.509 165,758 104.680 56.296 8.100 7.020 96.580 49,276 75 75

Columbus & South... Apr 1.160 1.011 —113 242 13 13 —127 228
July 1 to Apr 30 13,914 11,888 —1,201 73 137 137 —1.338 —64 22 22

Connecting Terminal. Apr 1,607 6,014 809 4,526 984 904 —175 3.621
July 1 to Apr 30 55,306 67.362 15,973 24,808 9,847 9,045 6.126 15.762 3 3

Copper Range Men 42,201 39.184 13.090 24.230 3.000 5.000 10-090 19-230
July 1 to Men 31 360,649 308,699 160,718 251-683 46.955 32,976 113.762 218,707 132 128

Cornwall Apr 7.598 9.640 6.346 7,560 500 550 5.846 7-010
JulyltoApr30 73,848 80.589 61.924 90,055 4,687 5.068 57.236 84,986 12 12

Coudersp & Pt Alleg.Apr 6,359 5-937 4.640 4-000 200 200 4-440 3.800
July 1 to Apr 30 62.514 67,491 43,796 43.323 2,000 2.000 41.796 41.323 39 39

Craig Mountain Apr 1,226 —24 6 —31
July 1 to Apr 30 5,023 —486 25 —511 5 ....

Cranberry Lake Apr 1,290 1,532 936 894 68 98 867 795
July 1 to Apr 30 16.417 15.299 4.782 5.188 685 989 4.096 4,199 6 6

Crane Apr 2,251 4.424 875 —55 50 79 825 —135
July 1 to Apr 30 28.943 32.998 1.453 9.525 500 797 953 8.727 2 2

Cripple Creek Central—
Flor& Crip Creek.. Apr 14.862 27.56? 17.373 2.885 1.383 1.222 15.990 1.663
JulyltoApr30 206.399 256.337 139,156 110.159 13.604 11,823 125.552 98,336 54 54

Midland Terminal.. Apr 8,026 14,864 9,732 1,759 744 658 8.987 1.101
July 1 to Apr 30 114.074 138.520 75.082 62.747 7.325 6.375 67.757 56.372 29

Crook CrRR& Coal. .Apr 2,630 2.046 —856 1.229 292 730 —563 499
July 1 to Apr 30 18,592 17,462 2.731 5.791 2,275 2,408 455 3,383 17

Crosset Railway Mch 7,373 5.528 198 996 19 19 178 976
July 1 to Men 31 66.663 60,?99 3.456 366 196 196 3.259 169 18

Crystal River Apr 1,749 2,365 3,715 2.498 200 822 3.515 l.
c 76

JulyltoApr30 21.725 28.146 38.535 27,591 6,161 8.123 32,374 19,468 16 16
Cumberland* Penna. Apr 58,379 57,638 15,982 23.530 135 119 51 41 5.000 2.300 11.033 21,272

July 1 to Apr 30 579.219 498.888 216.670 235,233 1,514 1.179 513 324 37,073 26.502 180.110 209.055 32 32
Cumberland Valley. .Apr 172.767 171,005 63.397 101,950 1.090 1.224 130 216 5.141 4.083 58,386 98.083

July 1 to Apr 30 1,641,246 1.433.181 906.053 998,229 12,309 13.886 2,723 4.995 55,448 40,836 853.328 962.388 162 162

Dardanelle&Russelv.Apr 1,053 1,329 297 29 50 50 247 —20
July 1 to Apr 30 15,843 17.946 8.369 10,926 500 500 7,869 10,426 5 5

Dardan Ola & South.. Apr 1.254 1.340 —18 91 82 69 —

l

n l 22
July 1 to Apr 30 20.129 927 824 102 15 15

Dav R I & Northwest. Apr 6.345 8.844 —1,260 —858 1.800 1.600 —3.060 —2.4K8
July 1 to Apr 30 95 699 81.746 —4.589 —1.405 16.200 15,600 —20,789 —17.005 49 49

Dayton & Union Apr 8.191 9,583 3,492 3,671 666 433 2,825 3.238
JulyltoApr30 89,530 110,302 33,925 26,842 5.910 4.789 28,014 22,052 47 47

Dayt Lebanon & Cin. Apr 5.162 3.213 —448 581 286 224 —734 357
July 1 to Apr 30 43.779 39.021 10.394 —4,220 2,432 2,042 7.962 —6-63 30 30

De Queen & Eastern. Apr 2,155 3.386 —736 —418 390 159 —1126 —577
July 1 to Apr 30 24.964 52.398 339 —6.990 3,900 1,500 —3.560 —8 580 27 42

Deering S W Apr 3.015 1.876 —1.078 627 41 —1,120 627
JulyltoApr30 22,027 18.331 —2.986 186 41 —3,028 186 8 8

Delaware* Eastern.. Apr 8.252 8.221 98 —572 775 740 —677 —1.312
July 1 to Apr 30 78.818 95.205 6.855 —16.655 7.756 7.401 —900 —24.057 45 45

Delaware* Hudson.. Apr 1,078.003 956.855 676.924 799.935 4,353 2.645 —991 —487 43,866 35.000 632.065 764.497
July 1 to Apr 30.... 10,546,036 9.502.179 6.838.351 7.084.000 54.989 44.060 —1,003 —1,018 455.571 341,468 6.381,776 6.741.514 819 843

Cooperstn & Ch V.Apr 3.447 3,424 1.473 1,980 133 1,340 1.980
July 1 to Apr 30 34.434 33.891 20.031 24.314 2,594 3,083 437 21,231 23 23

Oreenw* Johnson. Apr 7.929 5.060 1,802 5.377 342 400 1,459 4,977
July 1 to Apr 30 47.835 51,263 52,806 52,168 3,085 5.579 49,720 46,589 31 31

Del Lack & Western. Apr 1,788,462 1,627,227 1.139.644 1,489,262 254,174 263.147 27.547 30.149 138.028 118.650 1,029.164 1.400.762
July 1 to Apr 30.... 17,678.453 15.701.034 11.947.945 14,031.565 2,530.144 2,394,932 200.847 248.631 1.359.136 1.278.700 10,789,655 13,001,497 930 930

Lack & Montrose.. Apr 2,025 1.700 201 692 45 45 156 647
July 1 to Apr 30 20.705 20,063 5,515 8,467 405 450 5.110 8.017 10 10

Sussex Apr 10.692 10.301 3,961 3.967 1.338 1.333 2.623 2,633
JulyltoApr30 105.285 109.142 43,450 47,585 12,178 14,133 31,272 33.452 30 30

SyracBing& N Y..Apr 52,354 35.332 37,559 47.647 6.220 5.500 31339 42.147
July 1 to Apr 30 528,784 419.420 390,665 432.457 64.075 59.540 326.590 372.917 80 80

Delray Connecting... Apr 9,549 9,878 984 —960 348 255 636 —1.215
JulyltoApr30 99,011 89,816 5.046 —1.312 3.480 2,551 1.566 —3.863 15 14

DentsRun Apr 506 1.077 —234 —578 12 12 —246 —590
July 1 to Apr 30 5.512 5.830 —2,414 —1,820 120 120 —2.534 —1.940 6 6

Denv & Rio Grande.. Apr 1,238,677 1,234,004 543,591 672.878 36.034 46.297 —651 417 74.600 69.000 468.339 604-295
July 1 to Apr 30 13-421.226 13.344.914 6.158.106 6.293,539 372.205 439,970 —27.776 22,109 713,600 683.000 5.416.730 5.632,648 2.555 2,517

Boca & Loyalton.. Apr 6,080 7,645 —12 509 833 446 —845 63
July 1 to Apr 30 80.776 89.531 21,952 71,619 8,073 5.985 13.878 65.633 45 45

Rio Grande South.. Apr 27.988 32,016 11,907 15.570 3,050 3.120 8.857 12.450
JulyltoApr30 305.013 315.429 168.695 125.891 27.800 28.100 140.895 97.791 179 179

Denver Boulder & W.Apr 4.523 7.960 —476 2.990 —22 300 300 —776 2.667
July 1 to Apr 30.... 66.840 85.334 11.439 27.267 14 —48 —99 3,066 3,558 8,324 23.610 46 46

Denv Laramie & N W. Apr 7.814 3,993 600 741 600 741
July 1 to Apr 30 86,232 16,109 8.392 —4.274 8,392 —4.274 56 43

Denver N W & Pac.Mch 53.714 69.791 2,636 —732 3,000 2,500 —363 —3.232
July 1 to Mch 31 556.484 559.578 255,690 174,767 27.000 22,500 228.690 152.267 214 214

Depue & Northern... Apr 1.084 5,222 918 —2.971 25 25 893 —2,996
July 1 to Apr 30 10.512 15.204 8.530 2,742 250 250 8.280 2.492 0-72 072

Des Moines Union. ..Apr 21,992 20.893 10.914 9.860 4,476 3,524 6,438 6.335
July 1 to Apr 30 207,697 204.784 108,801 101,706 40,533 34.089 68,268 67,616 5 5

Des Moines Western. Apr 1.678 1.275 870 37 261 85 608 —47
July 1 to Apr 30 17,347 14.510 6.108 2.794 1.999 1.913 4.108 880 4 4

Detroit & Mackinac. Apr 75.924 71,721 23.850 38.561 16 —217 —238 8.100 8.250 15.532 30.073
July 1 to Apr 30 672,822 701.147 317.500 320.655 10.356 9.953 2,343 667 85.391 86.590 234.452 234.731 360 369

Det & Tol Short Line. Apr 43.598 37.841 44.102 31.918 3,482 4.231 40.619 27.687
July 1 to Apr 30 403.998 389,595 401,689 371,917 38,486 40.800 363.202 331.117 76 76

Detroit Terminal Apr 4,640 3.086 5.884 4,409 600 315 5.284 4.094
July 1 to Apr 30 53,447 19.572 27.773 16.107 5,300 3,154 22.473 12.952 13 9

Dei Tol & Ironton.-.Apr 112.969 124.687 14,282 960 —135 —54 6.712 6.510 7.434 —5.604
July 1 to Apr 30 1.438,797 1,244,487 108.002 81,359 609 442 —209 261 67,120 65,103 40,673 16,517 441 441

Ann Arbor Apr 115.916 117,920 30.975 37.500 12,866 11,343 —1,729 —67 14.265 12,330 14.980 25.102
July 1 to Apr 30 1.080.263 1.072.016 537,697 505.205 125,812 148,756 —3,286 —28,498 140,261 123.306 394.150 353.401 300 300

Doniph Ken & Searcy. Apr 3.283 1.526 —310 346 41 17 —352 329
JulyltoApr30 25.830 17,219 5.290 13.067 413 175 4.876 12.892 27 6

Dry Fork Mch 14.655 11.319 6.892 5.725 305 356 6.586 5.369
JulyltoMch31 102.907 83.978 71.787 69.791 3.006 3.208 68,780 66,583 30 30

Duluth & Iron Range. Apr 211.873 237.980 57.475 187.694 76 280 —7.443 —5,666 10,722 17,001 39.308 164.026
July 1 to Apr 30 2.664.080 2,774,323 3,141,439 4.460.974 54.451 48,261 —4,311 2,578 280,792 339,379 2,856.335 4.124.173 190 168

DulMissa De& Nor.-.Apr 257,097 290,160 —19,620 242,114 2.521 2,567 —1,242 —1.624 9.599 21,393 —30,463 219,096
July 1 to Apr 30 3,409.450 3,273,116 4.698.382 6.604.147 89,989 68,813 44.501 25,659 404,347 481,654 4,338.537 6.148.152 316 293

Duluth R L& Winn.. Apr 45.292 26.757 11.747 22,063 2.281 1.952 9.465 20.110
JulyltoApr30 355.581 270.751 147.191 135.837 20.851 16,294 126,340 119.542 92 92

Duluth So Sh & Atl_. Apr 179,271 192.689 57.436 86.699 5.042 5,586 370 129 18.000 18.000 39.806 68.828
July 1 to Apr 30 1.850.706 1,841,618 739,798 859.435 58.038 56.613 6,677 6.517 177.871 188.146 568.605 677.806 611 609

Durham & Southern.Mch 15.043 13.157 19,568 17.398 720 404 18,848 16.993
JulyltoMch31 106.324 101.274 152.434 166.098 6,180 3.629 146,254 162,468 58 58

Durham Transports. Apr 1,756 1.842 419 —682 12 2 407 —685
July 1 to Apr 30 18.228 12.174 6.308 10.287 120 101 6.188 10,185 21 1

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHTS PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year ThisYcar LaslYear This Year LaslYear ThisY'r LaslY'r This Year Last Year

E Broad Top RR & C.Apr 15,020 12.745 2,114 2,172 17,508 15,366 1,878 2.004 1,924 1,078 44 3.238 3.443
July 1 to Apr 30 178.951 174.404 23.684 21,600 206,743 199,943 16,949 16,976 25,321 22,804 94 238 38,017 36,312

E Jersey RR & Term. Apr 2,258 2,729 2,438 367 571 463 396 1.227 939
July 1 to Apr 30.. 20.028 25,526 21,908 3,672 3,673 4.759 4,522 12,248 8,233

East Jordan & South. Apr 6.893 6.838 589 623 7.590 7.570 1,635 2.820 440 960 75 106 2,377 3.087
July 1 to Apr 30 70.004 64.567 5,935 6,789 76.947 73,145 19,017 22,226 10.141 6.499 979 1.122 19,863 21.240

East St L Connecting. Apr 34,159 30,146 3.543 3.979 2.435 3.353 238 187 13.961 16,723
July 1 to Apr 30 434,442 363.609 56.007 53.465 37.439 37.275 2.304 2,945 157,728 159.395

ETenn & W Nor Car. Apr 17,564 16.274 2.658 2.296 20.864 19.222 2,861 1,587 3,141 2.433 148 107 3.791 4.473
July 1 to Apr 30 148.911 149.596 32,173 28.039 186.892 182,815 24,862 23.575 25.183 23.969 1,327 1,026 39,654 37,594

Eastern Kentucky. .. Apr 4.240 2.833 1.038 899 5.616 4.078 1.874 1.852 964 973 7 1.528 1.343
July 1 to Apr 30 30.252 27.668 10.948 10.504 44.591 41.664 17,341 14,746 8,851 6,200 101 32 14.167 13.617

Eddystone& DelRiv.Apr 301 418 301 418 16 33 60 176 182
July 1 to Apr 30 4.539 5.258 4.539 5.258 154 220 736 1.680 1.807 1.808

El Paso & S W Co. ..Apr 448.000 543.832 80.386 100,854 558,432 674,681 67,552 75.572 78.005 93-565 10.315 10.724 160.948 183.144
July 1 to Apr 30 4.907,782 4.901,915 810.019 887.055 6.016.673 6.071.890 754,100 833,770 806,454 812.733 106.934 100.932 1,726.921 1.657.428

Morenci Southern.. Apr 7.130 6.240 881 757 8.610 7.623 643 2,410 1,746 1.060 19 5 6.203 4.958
July 1 to Apr 30 63.624 62,871 7.302 7.525 77.228 77,111 6,453 10.472 16.315 18.926 145 79 48.546 46.950

El Paso Southern Apr 1,491 2,325 1.491 2,325 963 900
July 1 to Apr 30 17.534 15,509 17.534 15.509 17 10.378 6.490

Eldorado Mar & S W. Apr 403 229 632 201 185 10 360
Oct 1 to Apr 30 3.843 1.813 5,656 2,806 486 80 3.698

Elgin Joliet& East... Apr 612.417 711.410 10 4 647,441 770.959 56.220 97.158 109.108 147.258 4.124 4.509 213.425 253.359
July 1 to Apr 30 6.283.821 7.163.649 79 157 6.657.677 7.762.762 810.026 756.269 1.318.372 1,491.879 40.678 42.112 2,168.334 2.399.689

Emporium & Rich V.Apr 2,261 1,585 6 11 2.551 1,818 268 863 750 665 21 869 597
July 1 to Apr 30 20,031 20,010 127 84 22,155 23,738 3,556 6,253 7,685 5,277 259 175 8,450 11-018

Eng & Clear Lake Apr 1,258 179 50 11 1.308 190 270 71 24 59 323 210
July 1 to Apr 30 5.311 3.276 288 122 5,600 3.398 1,897 1,265 845 1.067 2,232 2.237

Erie Apr 2.803.124 2,708.868 682.178 665.763 3.765,325 3,660.378 316.137 303.662 659.987 675,234 88.290 99,480 1,323,390 1,224,559
July 1 to Apr 30 29,727,800 28,836,337 7,527.195 7.148,080 40.186-540 38,853.935 4.376.760 4,063.731 6.787.698 6,933.238 968.359 915.477 13.448,451 12.747-933

Chicago & Erie Apr 311.000 307.859 55.243 64.039 425.346 403.791 35.535 40.163 87.718 93.521 17.316 17,894 202,869 183.670
July 1 to Apr 30 3.344.921 3.315.022 658.209 659,714 4,408.471 4,331,618 470,578 462,551 909,640 911,693 200,70 161.680 2,011.651 1,826.272

Total Company.. Apr 2,114,124 2,016,727 737,421 729,802 4.190.671 4.064.169 351,672 343-825 747,705 768.755 105.606 117.374 1.526.259 1.408,229
July 1 to Apr 30.. 33,072,721 32,151.359 8.185.404 7.807,794 44,595-011 43,185,553 4,847,338 4,526.282 7.697,338 7,844.931 1168,629 1077,157 15,460,102 14574,205

Bath & Hammonds Apr 1,838 1,635 987 791 3,118 2,806 660 219 199 CY64 99 333 1.222 1.013
July 1 to Apr 30 21.657 24,066 13.815 12,807 38,849 40,363 6.308 5.700 3.252 2,284 1,8 1 1,014 13,742 13.961

New Jer & N Y-.._Apr 15.330 13.536 46.090 46,737 63.001 55.604 5.370 6.450 3.124 7.527 612 575 30.871 23.695
July 1 to Apr 30 136.016 130.508 451.899 406.886 612,209 561.747 98,900 69.372 33.316 38.741 10.345 7.044 269.697 243,985

NYSusq& West. .Apr 188,931 143,836 47,709 50,323 264,007 220,816 16.756 20.821 21,313 21,932 1,477 1,665 90,061 85,900
July 1 to Apr 30 1,701,175 1,467.187 495.386 526.219 2,465.379 2,242,733 259,816 253,552 227,240 214.795 19.493 16.055 905.347 840-644

Wilkes-Barre&E.-Apr 61.459 55.870 329 307 61.847 56.137 4,930 8,240 8,132 7,547 588 849 18,955 18,234
July 1 to Apr 30 568.528 560.172 4.276 3.397 573.682 564.082 92,669 130,758 67,956 85.248 9,192 5.089 195,185 198.871

Erie & Mich Ry& Nav Apr 640 5.050 45 58 720 5.719 99 3 2,273 1,489 67 32 814 3,338
July 1 to Apr 30 28.607 41.764 501 664 32.108 48.491 173 252 14.571 11.612 545 463 21,329 26.401

Escanaba & Lake Sup Apr 26.135 25.129 1,707 1.261 31.658 33.319 6,068 8.219 2,631 3.182 8.757 7.861
July 1 to Apr 30 240.407 206,132 18.769 18.573 298.253 270.914 58,440 59,199 24,536 28,792 73,487 65.928

Fairchild & Nor East. Apr 1.076 1.752 533 528 1.806 2,675 414 453 93 2 703 555
July 1 to Apr 30 12,665 14,405 5,093 5,161 19,680 21,427 20,659 9,175 1,137 1,652 7,001 7,445

Ferdinand Ry Apr 598 737 209 219 813 964 269 143 14 83 13 13 532 460
July 1 to Apr 30 8,621 6,820 2,242 2,208 10,924 9,197 1,982 674 1.591 344 147 14 5.146 6.272

Fernwood & Gulf Apr 7.409 4,477 1,715 1,053 9.598 5.848 2,502 559 1,636 872 133 28 2,543 1.273
July 1 to Apr 30 73.340 42,081 16,217 .9,137 93,826 53,412 31,673 13,707 13,350 7,210 1,529 250 19,872 12.458

Fitzgerald Oc & Brox. Apr 1,472 1,962 296 1,023 1,806 3,255 3.779 6 5 CY818 277 6 114 740 1.996
July 1 to Apr 30 23.893 28,969 7,569 9,692 32.599 40.883 17.455 7.626 5.571 4,421 693 1,191 18,455 20.259

Flint River & N E Apr 2,405 2,167 462 434 3,006 2.710 2-821 529 219 374 44 2 818 698
July 1 to Apr 30 29.831 27.971 5.757 5,067 37,010 34.354 13,726 5.658 5.601 2,032 543 174 7,331 6-268

Florida ...Apr 1,901 1.807 1.448 1.222 3,955 4.156 676 950 441 1.129 153 138 1.679 1.049
July 1 to Apr 30 22.373 17.169 14.656 12,290 44,259 36,661 9,896 7.340 5,249 3,969 1,541 1.602 15.854 11.235

Florida Central Apr 2.252 4.618 315 483 2,724 5.227 1,094 803 209 222 225 260 720 980
July 1 to Apr 30 35,922 46,875 4,634 5,251 41.881 53,287 8,776 7,692 2,546 1.819 2,354 2.311 8.719 8.323

Florida East Coast... Apr 323.262 339.143 153.978 118.445 575,489 531,617 36,919 37,699 51.096 45.620 4.921 4.659 145.382 108.532
July 1 to Apr 30 1,822,540 1.444,161 1,281,304 1,119,948 3,567,519 2,948,337 424,044 364,079 462,52d 405,083 66.527 55.941 1,117.391 909.003

Fonda Johns & Glov. Apr 22.947 32.229 46.171 45.275 73.671 82.456 6.774 7,497 4,615 4,929 468 455 20,107 18.723
July 1 to Apr 30 203.691 202.586 526.673 498,107 775.112 745.549 66.516 70.052 40.283 40.330 6,773 6.050 204.750 189.389

Fordyce & Princeton. Apr 3.140 3.113 3.176 3.113 632 473 505 503 1 674 1-006
JulyltoApr30 26.296 26.361 26,563 26,361 5.460 8.827 4.614 6.309 29 3 5.665 9.015

Ft Smith & Western. Apr 24.283 21,245 16,094 14.047 44.229 39,640 11,606 12,649 14,406 13.009 1.191 859 16.862 16-925
July 1 to Apr 30 477.999 369,648 198,447 180.198 710.880 583,219 139.915 147,204 133,796 143,684 10,496 11.786 205.065 173.541

St LEI Reno &W._ Apr 2 017 5-428 1.916--, 1,132 3 501 7-022 2.101 3.930 311 763 253 297 2.373 2,655
July 1 to Apr 30 44.163 50-303 12,331 13,230 61,830 68,429 19,594 20,626 3,955 5,196 2,632 2.751 25.945 24.911

Fourche Riv Val & I T Apr 4.887 6,161 91 117 4,984 6,284 435 962 196 633 2 601 1.007
July 1 to Apr 30 50.746 58.185 949 816 51.801 59.057 7,618 6,395 3,117 3.468 63 30 9.740 10.517

Franklin & Abbeville. Apr 812 402 279 171 1,259 740 1,335 505 504 694 288 193 1.732 950
July 1 to Apr 30 58,766 22,303 3,396 2,129 68.360 31,715 15,343 7.366 6.691 5,159 2,701 1,442 26,489 21,657

Freeo Valley Apr 2,907 2,743 2.907 2,743 928 935 457 705 2" 292 254
July 1 to Apr 30 29.943 24,847 29,943 24,847 9.974 9.227 5.070 4,693 100 5.894 5.323

Oainesvilie Midland. .Apr 11.634 10.385 2.762 3.429 14,957 14,442 2,172 2.624 1.866 1,424 469 212 5.035 4.821
July 1 to Apr 30 105.188 94.173 35.906 37,458 146.879 137.425 18.567 17.629 14.713 16.187 3.135 2.147 53.145 51.260

Oalesb & Great East. Apr 592 400 254 280 847 681 322 301 11 226 381 294
July 1 to Apr 30 6.197 5,430 2,566 3,088 8,763 8,519 1,593 1,218 541 339 3,922 3.474

Oalveston Beau & N EApr 1,313 1,572 1,313 1,572 104 104 133 118 50 50 1,256 1.264
July 1 to Apr 30 12,569 10,024 12,569 10.024 1.045 1.045 851 1.246 500 575 10.883 7.880

Galv Hous & Hender.Apr 15.357 13.732 16,761 12,678 34,740 29,157 4,132 1.937 2.720 2.398 1.218 1.199 13.248 13.155
July 1 to Apr 30 198.790 139.017 151.952 125.517 379.831 293.132 34,184 34.970 21.992 23.709 14.109 12.567 155.565 125-563

Oalveston Wharf Co. Apr 11,168 8,692 890 1.995 967 375 5.793 4,059
July 1 to Apr 30 155,690 136,726 18,690 24,762 10.751 10.587 67.914 56.467

Oene see & Wyoming. Apr 8.758 10.438 76 79 8.850 10.577 713 740 637 636 158 330 1.460 1.592
July 1 to Apr 30 78,928 87,009 803 873 79,910 88,065 6,182 5.582 5.716 5.543 2,189 2.340 15.439 15.552

Qeorges Valley. Apr 640 848 137 171 886 1,120 174 392 3 4 452 487
July 1 to Apr 30 8.289 9.170 1.869 1.871 11.188 11.905 2,913 2.725 106 89 4.947 4,952

Georgetown & West. Apr 21.576 22.673 3.417 3.411 26.553 27,461 5,589 6.061 4,372 5.378 201 212 8.451 6.491
July 1 to Apr 30 207.387 214.819 37.207 36,637 258,855 264,969 61,412 61.495 46.278 58.977 1.825 2.178 79.561 78.911

Oeorgia ._ ..Apr 158.299 167,781 65.885 63,091 242,260 244,851 24,562 23.595 35.627 36-698 10.286 9.237 116.784 114-302
July 1 to Apr 30 1,847,894 1.758.477 745.297 688,362 2,761.845 2,593.787 340.558 317.187 410.973 383-587 104,734 96.631 1,123.050 1-021-057

Oeorgia & Florida... Apr 32,992 24,725 17.581 15,295 53,842 41.962 7,345 5.433 6.996 7,038 2.914 2.760 25.752 19.182
July 1 to Apr 30 354.024 270.579 214.163 148.442 594.135 439.790 69.831 58.735 83.529 57,235 24,798 19.164 252.286 157.531

Qa Coast & Piedmont Mch 7.245 6.195 1.579 1,989 9,235 8.622 1,489 1.853 796 927 199 199 2.741 2-690
July 1 to Mch 31 47.742 40.176 19.445 18,695 71.269 63,187 15,440 15.765 8.127 9.198 1.545 1.334 23.220 23.148

Oeorgia Fla & Ala... Apr 22,073 17.984 11,260 10,340 37.966 32.164 5.624 3.539 6.239 3.698 1.537 944 14-460 11-630
July 1 to Apr 30 242,071 197.260 127,944 123.894 407.237 353.688 63,118 54.735 66,688 48,496 13,384 10,288 141.720 132.225

Oeorgia Northern Apr 6.877 8.238 5.052 4.300 13.105 13.329 6.783 6.121 2.569 2.271 579 628 3.775 3.333
July 1 to Apr 30 115.799 106.138 53.839 46,586 181.491 161,529 27.859 25.830 17.491 17.902 5.825 5.210 35.642 31.684

Oeorgia Sou ih & Fla. Apr 101.203 101.093 58.537 51.902 189.077 179.789 20.502 21,410 33,680 50680 5,987 5.826 74.232 76,788
July 1 to Apr 30 1.105.753 1,111,557 664.113 600.087 2,036,990 1,988,969 218,713 202,731 404,918 438.599 60.252 58.238- 765.372 744,733

Oeorgia SW& Gulf.. Apr 3,151 3.257 2.614 2.412 6.095 6.087 713 1.044 631 943 393 191 2.990 2.741
JulyltoApr30 54.998 33.603 92,982 9.530 10.809 3.214 33.122

Gideon & No Island.. Apr 4.372 5,173 4.372 5.173 635 714 284 214 150 110 1.887 729
July 1 to Apr 30 39,142 43,321 39-142 43.321 7.555 19.119 4.118 4.908 1.027 497 14.039 1-001

Oould So Western... Apr 1.398 1.688 224 204 1.689 1.907 405 785 320 134 1.143 859 205
July 1 to Apr 30 21,144 29,174 2,426 2,194 23,872 31.559 5.724 5,343 2,109 2,254 8,505 9.13 467

Oration & Upton Apr 5,564 6,519 1,250 1.246 6.815 8.012 1,467 1.116 184 377 2,572 2.405
July 1 to Apr 30 68.240 80.200 15.114 13.768 88.102 97.079 12.975 9.608 2,543 2,752 31.188 26.573

Orand Rapids & Ind. Apr 251.560 275.193 109.037 108.793 389.916 415.191 53.819 61.165 67.775 86.627 11.718 12.144 182,302 166,679
July 1 to Apr 30 2,607.038 2,611.907 1.418.306 1.379,889 4.336.296 4,274,249 559,738 516.710 723.393 708.304 121,284 108,879 1,921,524 1,703.489

Grand Tr of Can in U S—
Atlan & St Lawr.. Apr 71,715 70,501 26.677 25.068 112.356 107.424 16.806 17.616 18.519 14.600 3.790 3.495 64.844 49-361

July 1 to Apr 30 804.113 854-327 249-673 260-389 1.166.598 1,229.195 225.805 268.338 218.263 137,769 41.674 35.035 615-556 446.807

CentralVcrmo.it Apr 226.384 216,988 69.651 71.511 321,172 311.110 28,223 30.767 71.588 64.515 7,041 7.236 143.092 134,218

July 1 to Apr 30 ... 2,158,477 2.063,840 870.869 854,851 3.271.978 3.144.156 378,982 349,137 499,574 578.806 70,704 83,973 1,518.507 1.312.790

Champl & st Lawr.Apr 541 357 136 137 724 591 22 13 118 54 29 26 750 1,667

July 1 to Apr 30 4.039 3.939 2.118 1,715 6,895 6,497 1,116 382 3.211 456 275 223 14.265 9.522

Ch Dei sCanOrTrApr 33.734 26.664 14.193 12,766 57.920 50.252 10.208 8.110 11.689 15.368 1.637 1.595 36,152 30.990
July 1 to Apr 30.... 351.963 299.299 155.492 145.264 610.880 536,528 97,769 67.751 106.582 111,547 17.996 19.603 339.324 303.644

For index to roads not appearing in alphabetical order, but given under some otker system, see last page.



June, toil. RAILWAY EARNINGS 11

TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year
$ $ S $ $

E Broad Top RR & C_ Apr
July 1 to Apr 30

8,933
97,696

8,262
93,650

8,574
109,047

7,104
106,292

E Jersey RR & Term. Apr
July 1 to Apr 30

2,279
22.831

2,188
19,225

450
2.695

249
2.682

8,763
80,405

East Jordan & South. Apr
July 1 to Apr 30

4,569
50,822

7,031
51,757

3,02!
26.124

538
21,388

East St L Connecting. Apr
July 1 to Apr 30

22,096
272,464

26,315
273,091

12,062
161,977

3.831
90.517

199
1.458

E Tenn & W Nor Car. Apr
July 1 to Apr 30

10.854
101,874

9,504
96,349

10.009
85.018

9,717
86,466

Eastern Kentucky Apr
July 1 to Apr 30

4,728
44,875

4.594
38.162

888
—283

—515
3,501

Eddystone & Del Riv.Apr
July 1 to Apr 30

278
3.314

300
4,286

22
1,224

117
971

El Paso & S W Co... Apr
July 1 to Apr 30

334.789
3,619,543

384,436
3,632,345

223,643
2,397,130

290,245
2,439,545

1,780
18,674

Morenci Southern.. Apr
July 1 to Apr 30

9,257
78,244

9,119
82.957

—646
-1,015

—1,496
—5,845

El Paso Southern Apr
July 1 to Apr 30

963
10.378

900
6,507

527
7,155

1,424
9,001

Eldorado Mar & S W.Apr
Oct 1 to Apr 30

823
7,268

—191
—1,611

Elgin Joliet & East Apr
July 1 to Apr 30

395,530
4,501,714

514,351
4.840,949

251,910
2,155,962

256,607
2,921,812

Emporium & Rich V.Apr
July 1 to Apr 30

1,915
20.427

2,172
23,175

635
1,727

—354
563

Eng & Clear Lake Apr
July 1 to Apr 30

618
5.247

342
4,638

689
352

—151
—1,240

Erie .Apr
July 1 to Apr 30

2,473.246 2.389.496
26,404.485 25.454,214

1.292,079
13,782,054

1,270.882
13.399,721

208,957
"2.310,323

Chicago & Erie Apr
July 1 to Apr 30

353,890
3.689,456

342,709
3,450,019

71,455
719,015

61,032
881,599

Total Company _. Apr
July 1 to Apr 30_.

2,827.136 2.732,205 1.353,534 1,331 964
30,093,941 28,904,233 14.501,069 14,281,320

208,957
2310,323

Bath & Hammonds Apr
July 1 to Apr 30

2,279
25,607

1,508
23,420

838
13,242

1,298
16,943

New Jer & N Y Apr
July 1 to Apr 30

41,035
422,863

39,164
367,145

21,966
189,345

16.439
194,601

N Y Susq & West. -Apr
July 1 to Apr 30

133,568
1,453,168

136,573
1,366,944

130,438
1,012,210

84,243
875.789

21,858
177,316

Wilkes-Barre & E_-Apr
July 1 to Apr 30

33,765
374.019

35.612
429,226

28,081
199,663

20.524
134.856

Erie & Mich Ry& Nav Apr
July 1 to Apr 30

4.307
45.797

5,486
47,153

—3,586
—13,688

232
1.338

Escanaba & Lake Sup Apr
July 1 to Apr 30

20,280
183.942

21.889
183.105

11,378
114.311

11,429
87,808

Fairchild & Nor East. Apr
July 1 to Apr 30

1,468
31.147

1,205
20.582

337
—11,467

1,470
845

Ferdinand Ry . . .Apr
July 1 to Apr 30

833
9.488

705
8.276

—24
1,435

259
921

Fernwood & Quit Apr
July 1 to Apr 30

7.783
79.274

5.065
57.282

1,814
14.551

783
—3,879

Fitzgerald Oc & Brox. Apr
July 1 to Apr 30

3,767
45,901

3,709
39,803

-1,961
—13.302

-453
1.079

Flint River & N E Apr
July 1 to Apr 30

4.425
37,974

1,754
16.102

—1.419
4.036

955
18.252

Florida Apr
July 1 to Apr 30

3,411
37,135

3,783
29.523

554
7,124

372
7,138

Florida Central Apr
July 1 to Apr 30

2,507
25,168

2,538
22,902

216
16.713

2,683
30.384

Florida East Coast Apr
July 1 to Apr 30

247,143
2,149,398

203,165
1,815.992

323.345
1,418.121

328.451
1.132.345

59
59

Fonda Johns & Glov.Apr
July 1 to Apr 30

36.845
369.533

36,146
352,114

36.826
405,578

46.309
393,435

15
25.056

Fordyce & Princeton. Apr
July 1 to Apr 30

1,912
17,057

2,034
25.261

1,263
9,495

1.029
1.099

Ft Smith & Western. Apr
July 1 to Apr 30

47,033
520.699

46,003
507,311

-2,854
190,181

—6,362
75,903 216

St L El Reno & W. . Apr
July 1 to Apr 30

5,575
57,167

8,116
58,595

—2.074
4,662

—1,093
9.834

Fourche Riv Val & I T Apr
July 1 to Apr 30

1.624
25.072

2.998
24,212

3,359
26,729

3,286
34.844

Franklin & Abbeville. Apr
July 1 to Apr 30

3.917
52.239

2.366
36.181

—2,657
16,121

—1.626
—4.465

Freeo Valley Apr
July 1 to Apr 30

1.716
21,346

1,895
19,383

1,191
8,596

848
5.463

Gainesville Midland.. Apr
July 1 to Apr 30

10,609
103.040

10.439
100.767

4,347
43,838

4,003
36,658

Galesb & Great East. Apr
July 1 to Apr 30

790
6,563

901
6.563

56
1,956

—220
1,956

Galveston Beau & N E Apr
July 1 to Apr 30

1.619
14,029

1,612
11,356

—305
-1,460

-40
-1.332

Galv Hous & Hender.Apr
July 1 to Apr 30

22.703
239.027

20,065
209 050

12,037
140.804

9.092
84.082

Galveston Wharf Co. Apr
July 1 to Apr 30

7,819
105.894

6.555
96.535

3,349
49.795

2,137
40.190

Genesee & Wyoming. Apr
July 1 to Apr 30

3.884
38,979

3,963
34.880

4.965
40,930

6,613
53.184

Georges Valley Apr
July 1 to Apr 30

691
8,582

939
8,496

194
2,605

181
3,408

Georgetown & West. Apr
July 1 to Apr 30

19,705
200,198

19,333
211,414

6.847
58.656

8.127
53.555

Georgia -Apr
July 1 to Apr 30

194,282
2.051,465

190.649
1,889,561

47,977
710.379

54,201
704,226

Georgia & Florida Apr
July 1 to Apr 30

48,221
477,677

38,595
332,813

5.621
116,457

3,367
332,813

Ga Coast & Piedmont Mch
July 1 to Mch 31

5.868
53.198

6.168
54,268

3.367
18.070

2.453
8.919

Georgia Fla & Ala Apr
July 1 to Apr 30

33,467
331.876

23.974
293.272

4,498
75.360

8,190
60,415

Georgia Northern Apr
July 1 to Apr 30

16,953
119,066

14,513
101,662

—3.848
62,424

—1,184
59.866

Georgia South & Fla .Apr
July 1 to Apr 30

143,262
1,538.828

163,587
1,531,567

45,815
498,162

16,201
457.401

Georgia S W & Gulf.. Apr
July 1 to Apr 30

5.444
63.850

5,528 651
29.132

559

Gideon & No Island. .Apr
July 1 to Apr 30

3.763
30.321

1,771

36.571
608

8.820
3,402
6,750

Gould So Western Apr
July 1 to Apr 30

2,244
18,242

1,794
17,386

—555
5.603

113
14,173

Grafton & Upton Apr
July 1 to Apr 30

4,605
50.833

4,286
42.736

2.209
37,268

3,725
54.342

Grand Rapids & Ind.Apr
July 1 to Apr 30

330.563
3.473,319

344.706
3.175.681

59.347
862.977

70,484
1.098.568 12.682

Grand Tr of Can in U S

—

Atlan & St Lawr..Apr
July 1 to Apr 30

106.929
1.134.931

88.092
918.806

5.426
31.666

19.332
310-389

Central Vermont Apr
July 1 to Apr 30

253.829
2.548.705

244,148
2.397,172

62,343
723.272

66.962
746.983

1,260
17.308

Champl & St Lawr.Apr
July 1 to Apr 30

953
19.152

1,786
10.776

—229
—12.257

—1,195
—4,278

Ch Det & Can Gr Tr Apr
July 1 to Apr 30

61.031
576,454

57.526
517.227

—3.111
34,425

—7,274
19,301

7,047 1,664 1.472
66,754 11,585 10,228

40 96 16
1.173 638 228

1,818 —606 —847
17,095 -11,041 —8,717

218,499 —91 —19,415
2,505.607 -202,992 -200,956

218,499 —91 —19,415
2,505,607 —202,992 —200.956

9.093 4,600 —201
99.010 9,675 —38,133

—2.090
—2.090

9 —526 —722
22,655 832 —1,988

123 —441
632 —109 —886

7,974 6,442

524 —1,017 86
15,037 —1,417 —2,291

1.503 370 488
19.202 5.262 7.307

TAXES FINAL NET MILES
Current Previous current Previous i'nd of Month
Year Year Year Year This Last
S % $ $ Year Year

300 300 8,274 6,804
3,000 3,000 106,047 103,292 46 46

200 165 1,914 1,557
1,850 1,650 12,430 11.261 0-43 048
446 387 2,575 151

3,935 3,156 22,189 18,232 30 30
2,462 3,584 9,696 263
15,963 11,684 146.652 79,062 3 3

450 611 9,559 9,105
4,223 5,078 80.794 81,387 34 34
121 110 766 -625

1.135 1,123 —1,419 2,378 36 36

20 21 2 96
206 210 1,018 761 0-70 070

20.075 19,360 202,961 270,037
189.402 201,251 2,196,686 2,229,576 901 901

253 273 —900 —1.769
2,420 3,366 —3,435 —9,211 17 17

44 47 483 1,377
450 475 6.705 8,526 0.44 44

107 —299
632 —2,243 5

19,600 22,450 232,310 234,157
165,400 158,900 1.990,562 2,762,912 831 730

41 41 594 —395
416 416 1.311 146 13 13

21 21 668 —173
215 215 137 —1,455 10 3

120,630 108,929 1,171,357 1.142,537
1,172,095 1,066,786 12,406,965 12,131.978 1,993 1,961

11,387 10,938 60.068 50.144
113,425 109,385 605.589 772,214 269 269

132,017 119,867 U23 1,425
13T012.554

1,192,681
1,285.520 1.176,171 12,904,192 2,262 2,230

159 142 679 1,156
1,580 1,414 11,661 15,528 10 10

1.386 1,250 20,579 15,189
13.727 12.500 175,618 182,101 47 47

11.771 11,316 123,268 72,725
117,257 113,166 904,628 724,489 152 lbl

415 425 27,665 20,099
4,168 4,250 195,495 130,606 92 92

189 189 —3,776 43
1,901 1,890 —15,590 —552 8 8

646 1,714 10,732 9,715
11.626 10,109 102,685 77,698 127 125

107 107 230 1,362
1,075 1,093 —12,542 —248 38 38

27 61 -52 198
477 244 957 677 7 /

128 131 1,685 651
1,303 1,240 13,248 -5,120 31 20

1,397 200 —3,358 —653
6,452 1,800 —19,754 -720 23 40

77 70 -1,496 885
829 740 3.206 17,512 23 23

297 297 256 75
2,977 7,124 4.160 58 58

240 228 —23 2.459
2.400 2,366 14,313 28,013 47 47

15,500 15,234 310,755 313.217
142,641 124,735 1,273,389 1.00/. 610 583 583

3,333 3,000 32,966 42,587
33.333 30.000 373,078 361,446 84 84

41 36 1.221 992
418 366 9,077 733 22 22

3.800 5.000 —6,654 -11,803
43,400 46,000 146,672 29,022 221 221

600 700 —2.674 -1,793
6,600 6,750 —1,937 3.084 42 42

120 81 3.239 3-204
1,695 711 25,033 34,133 14 14

133 125 -2,791 —1.751
1.333 1,250 14,787 —5.715 51 33
05 213 1,197 634
779 836 7,816 4,626 22 22

400 400 3,947 3,603
3,532 4,025 40,306 32,633 74 74

65 65 —8 —285
650 650 1.306 1,306 10 10

6 6 —312 -46
66 66 -1,527 -1,398 17 17

4,651 3.200 7.385 5,892
29,757 29.918 111.047 54.163 50 50
1,284 1.254 2,064 882

12,727 11.691 37,067 28.498 11 11

223 190 4,742 6,423
2,308 2,200 38,621 50,984 16 16

7 11 187 170
76 112 2,529 3,296 8 8

710 375 6,137 7,752
5.300 4,394 53,356 49,160 101 101

2.100 2.083 45.877 52,118
20.513 20.810 689.866 683,415 307 307

2,512 1,510 3.108 1.857
21,569 14,645 94.888 92,331 340 284

354 354 3.013 2.099
3.187 3,187 14.882 5,731 84 84

1,595 1,560 2,902 6,629
17.200 15.604 58,160 44,811 192 186

556 540 -4,404 —1,724
5.392 5.904 57.031 53.961 68 68
9.618 8.062 36,197 8,138

94.093 85.129 404,068 378,714 395 395

380 350 271 209
e.995 25.136

608 3,402

35 35

8-820 6,750 21 21

99 81 —654 31
837 435 4,792 13,738 25 23

80 43 2,129 3.681
499 465 36,769 53.876 19 19

23.351 23.674 34,978 46.896
239.534 221,478 622,025 874.798 587 587

8.452 6,435 —3.025 12896
84.523 64,356 —52.857 246.033 166 166

12,750 10,116 49,964 57.334
111.866 101,166 616,668 653,124 411 411

38 40 —268 -1,235
387 405 —12,644 —4,683 1 1

2.661 2.318 -5,772 —9.593
26.615 23,185 7,810 —3,884 60 60

For index to roads not appearing in edphabetical order, but given under some other system, see last page.



12 RAILWAY EARNINGS [Vol lxxxxii

FREIGHT & PASSENGER EARNINGS rOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & IRAN SPCRTATN EXP
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANBFOhTATN

NAME OF ROAD Tli is V Last Year This Year Last Year This Year Last 1 ear This Year last Year "MsYear LastYear ThisY'r LastY'r This Year.Lnsi Y((ir

Or Tr of Can in U S

—

Con. S s s 3 S S s s s s % S S S

Cin Sag & Mack Apr 12,426 11,188 3.403 3.150 17,035 15.497 3.356 12.779 2.211 2.759 616 639 10.181 8.648
July 1 to Apr 30 120,621 122,029 35.982 36,691 171-872 171.199 41.167 45.964 34.016 33.519 7,143 7.828 101.796 90.267

Det Or H & MilW-. Apr 107,210 112,431 35.516 35,471 165,199 171.864 16.927 24-807 ?:
()-MG 31,157 6,153 5.739 89.724 67,569

July 1 to Apr 30 1.009.294 1.C45.994 454.690 459,272 1 696,722 1.726,934 224.590 207,362 233.054 248.846 64,081 57.809 868.203 696,182

Grand Trunk West. Apr 375.162 346.744 131.131 140.848 536.606 523.495 69.901 103.688 85.014 78.085 17.229 16.577 245.171 198.088
July 1 to Apr 30 3.324.043 3-329,999 1,558.510 1,520.223 5,217,774 5.169.876 532.397 594,300 776.548 748,647 181.121 196.206 2,270.510 1.914.654

Lewiston & Aub Apr 630 742 1.036 1.085 1,780 1.926 281 539 121 127 108 121 1.719 1,62?
July 1 to Apr 30 6,336 10.534 9.788 10.156 18,146 22,496 3.052 9,828 3,958 1.472 1.475 1.095 18.916 16,784

Michigan Air Line. Apr 9,769 7.383 3.389 2,555 14,330 11,763 2.845 6.187 1.390 1.882 1.024 878 8.695 9,418
July 1 to Apr 30 74.515 81,981 33,115 29,612 124,393 128,824 35.339 37.C60 28,473 23.020 9.754 9-602 80.992 71.053

Pontiac Oxt & Nor. Apr 9.742 10.519 5,279 5.642 16,791 17,678 4.710 7-208 2,287 2,477 793 964 8.366 9.220
July 1 to Apr 30 120.801 124.949 61,642 72,161 198.245 214,059 50-000 45,896 22.990 14,320 9,977 5,902 81.057 67,740

St Clair Tunnel . Apr 28.607 24.091 2,460 6.211 101 1.206 3.940 4-345
July 1 to Apr 30 242,435 237,991 24,648 32.719 9.906 12.002 43.517 45-609

Tol Sag & Musk ...Apr 9,458 8.930 1,781 2.331 12,161 12,436 2.677 5.117 3,287 1.599 630 577 7.301 6,425
July 1 to Apr 30 88.315 86.132 27,142 28.267 128,039 126,719 29.868 46,502 25.732 18,434 6,785 5.322 72,684 62,886

V S & Canada Apr 3.899 2.711 365 385 4,497 3,342 615 647 750 290 330 191 1,974 1,473
July 1 to Apr 30 29.659 28.851 4,201 4.224 36,452 36,048 11.874 4-874 10.159 2.547 2,149 1,744 18.744 16,930

Granite Cy & E St L..Apr 1.635 6,574 1.299 537 504 "1.317 104 104 679 3,335
July 1 to Apr 30 41.826 56,459 6.695 6.806 7.566 7.177 1.050 1.044 18.142 24.061

Great Northern Apr 3.142.963 3.778.378 1,053,106 1,135,831 4.548,315 5,197.107 .037,899 1.209.763 641.018 718.092 75.217 76.586 1.425,879 1,629.399
July 1 to Apr 30 35,922,564 38,079.361 11,035,07 1,773,426 50.659,685 52,699.417 7,198.061 8.278.647 6,506,896 6,280.593 827,529 750,479 15,192.355 14.957,576

Farmers Gr & Ship. Apr 2.001 4,983 1,201 1.409 3,972 7,348 1.502 1.885 1-102 1,179 17 58 1,711 3.114
July 1 to Apr 30 22,883 60.243 13.196 18,792 44.904 88,701 10-167 17,786 5.193 8.009 255 272 21.842 31.710

Minneapolis West. . Apr 3.399 1.477 388 469 168 178 1,734 1.334
July 1 to Apr 30 37.390 31.651 4,127 5,386 3.354 1,867 20.735 19.098

Green Bay & West Apr 31.781 25.564 12.966 11.642 49.205 41.854 8,781 9,550 6.111 7,473 513 402 17.016 14.707
July 1 to Apr 30 351.666 337.119 135.632 130.236 540.115 510.779 98.639 82,102 71,570 65,994 4,296 4,571 176,293 154.825

Ahnapee & West.. Apr 3.823 3.725 3.729 3.134 8.269 7,644 2.367 1908 923 582 104 75 2,280 1.939
July 1 to Apr 30 36.838 38.581 35,412 33,439 80,262 79.467 19,740 9,340 5.764 4,476 858 664 21,898 19.547

Iola & Northern Apr 618 531 200 100 853 710 37 38 22 20 425 359
July 1 to Apr 30 5.870 4.638 1.400 1,659 7.768 6.681 565 697 331 945 10 4,144 3.864

Kewaun Gr B & W Apr 10.192 10.093 2,981 2,333 14.090 13.572 559 2,576 2,052 1,809 110 107 3.166 2.965
July 1 to Apr 30 88.183 93.211 32,639 29.946 131.354 132,546 11,606 15.057 20,605 18,565 1.012 933 33.376 32.959

Greenville & Knoxv-.Apr 1.209 1.549 879 645 2.247 2,294 894 587 180 24 3 2 2.019 884
July 1 to Apr 31 10,789 9.550 10,316 8.403 22,011 19,754 6,622 4.400 410 1,017 102 30 9,121 9.216

Griffin Mag & W Apr 529 1,080 2,116 2.449 1.401 1.096 478 317 1,277 966
July 1 to Apr 30 10,789 9,366 27,175 25.582 12,808 7,346 4.044 3.415 9.473 9.625

Grove Lufkin & Nor_. Apr 2,115 3,800 1,024 930 3.439 4.919 676 879 410 325 112 142 1.327 1.551
July 1 to Apr 30 37,010 35,879 11,838 10.384 52,007 48.289 13.586 8,051 3.989 4.561 947 1,199 13.320 13.165

Gulf & Sabine River. . Apr 9.058 6,017 473 293 9,216 5.715 1,213 1,638 4,960 1,063 3 08 2.493 1.739
July 1 to Apr 30 90.920 83,412 4.290 3.032 96.461 86.259 16,490 14.854 33.130 16,244 101 56 26.716 18.414

Gulf & Ship Island... Apr 118.686 126.236 28,043 31.665 160.153 169.018 22,159 19.080 30.579 18.274 1-640 1,544 49,861 48.239
July 1 to Apr 30 1.227.086 1.321.973 339,675 349.898 1,685.010 1.781.276 210.977 325.914 296.992 278.355 16.143 13,643 486.189 517,903

Gulf Line Ry Men 11,307 12,584 2,929 2,731 14.706 15,824 2.524 2,342 1,195 2,056 1.034 378 4.811 5.585
July 1 to Mch 31 84.955 100,129 30,737 30.445 120.908 134.100 19,862 16,232 9.290 10.870 6,529 2,703 36.925 38,821

Gulf Texas & West Apr 3.259 3,046 1.609 1.047 5,296 4.254 1.534 2.287 690 634 488 204 3.317 2,260
July 1 to Apr 30 49.704 26.455 21.396 7.515 75-314 34.400 22.351 8.940 5.941 3.158 4.360 1.051 38.589 14,345

Hampshire Southern. Apr 3.423 261 1.095 77 4.876 338 2,577 343 640 15 56 1.624 386
July 1 to Apr 30 31.931 261 10.818 77 45.269 338 20,965 343 4.948 395 56 17,881 386

Hampton & Branchv.Mch 4,359 3,791 68 84 4,427 3.875 411 310 18 7 520 446
July 1 to Mch 31 16,611 17,706 1,161 1.190 17.773 18.896 5-044 3.628 315 1.831 4,164 3,563

Hannibal Connecting. Apr 5,383 9.608 7.818 12.975 501 776 505 925 75 681 2,465 3,339
July 1 to Apr 30 55.836 52.724 85.742 79.522 5.840 5.975 7,641 9.316 3.553 4,469 28,780 22,940

Hayneville & Montg.. Apr 274 368 392 332 712 750 460 253 49 89 453 405
July 1 to Apr 30 5.289 4.453 4,508 4.035 10.353 8,992 3.022 2.520 643 480 39 4.374 3,970

Hazlehurst & S E Apr 3.352 2.225 17 18 3.369 2.244 253 76 162 155 23 1.075 1,119
July 1 to Apr 30 27,555 21.438 176 153 27,731 21.591 1,428 1,229 2,108 1,577 142 126 11.177 10,473

Helena Parkin & Nor. Apr 2,087 3,967 2,087 3.967 693 598 265 155 1.351 1,544
July 1 to Apr 30 21,508 18.535 21.508 18.535 8,078 4,501 1.615 1,998 8.863 8,449

Hocking Valley Apr 383.310 336.230 62,484 64.679 480.577 434.260 49.994 54,318 69.395 107.977 8.588 6.578 170.384 151,447
July 1 to Apr 30 4.919.958 5.276.951 733,092 728,456 6.021.715 6.373.277 762.023 768.148 965.720 1,163,532 88,569 74.153 1-976.541 1,821,663

Holton Interurban Apr 2,152 2,710 1,491 1.274 4.001 4.172 581 287 678 300 9 1.240 1,825
July 1 to Apr 30 23.277 20,181 15,990 11,734 42,229 34,277 4.244 2,438 8,142 3.681 425 17,514 12,997

Hoosac Tun & Wilm.Apr 6.310 5,632 1,499 1,398 8,220 7,426 717 1.706 1,066 1.080 8 18 1,505 2,053
July 1 to Apr 30 55.275 45.297 16,612 15,899 76,027 64,947 8.082 9.852 10,859 6.394 8 18 21,762 19,266

Hooverhurst & S W..Apr 2.551 462 2.551 462 670 430 117 171 529 470
July 1 to Apr 30 25.464 23.350 25.464 23,350 6.783 3.322 2,385 1.782 5,823 5.007

Hous & Brazos Valley Apr 1.493 594 301 383 2.087 1,178 283 713 298 57 18 13 774 695
July 1 to Apr 30 9.153 3.299 16.060 7.479 2.175 211 7,484

Hous & Texas Cent.. Apr 283.231 262.091 122,050 103,752 437.428 396912 58.629 63.904 53.616 60.753 17.483 19.790 219,288 198.664
July 1 to Apr 30 3.706.030 3.356,464 1.394 803 1 189,444 5.454.204 4,878,351 763,311 637,911 656.515 568 502 182,667 175.213 2.221,162 1,946.011

Hunt & Bd Top Mtn . . Apr 37.221 48,752 4.533 7.492 43,502 58,239 3.952 8,763 5.156 6.821 340 472 11,890 13.722
July 1 to Apr 30 423.643 515.364 58.528 79.132 497.144 612,179 52.236 62,263 50.225 67.295 5,894 3.650 135,907 166.895

Idaho & Wash Nor.. .Mch 33,252 33.446 14,099 13.861 49,018 48,549 5.161 4,205 9.911 6.986 1,176 1.075 21.362 15.356
July 1 to Mch 31 369,413 305.349 146.924 99.234 533.483 412.300 55,936 39.772 84,518 74.832 12.259 10.646 183.897 142,475

Idaho Northern Ry Apr 3,436 3.375 2,948 3.182 6.974 7.293 2,256 686 332 449 66 125 1.773 2,094
July 1 to Apr 30 49.737 48.782 28.349 31.691 84.509 88.302 21,069 11.871 7,172 6.200 757 766 20.992 24.046

Idaho Southern .Apr 2,341 4.609 1.114 1,997 3-826 7.050 61 397 438 555 150 169 1.544 1.917
July 1 to Apr 30 22,290 40.220 11,613 19,011 37.411 62,824 2,568 6.315 4,238 4,369 1,672 2.888 17,135 20-338

Illinois Central. Apr 3.106.570 3.139.833 959,694 931,271 4.648.972 1,644.507 617,676 628 765 977.228 :. 155,242 100,777 101.713 1.774-939 1-666-771
July 1 to Apr 30 34.142.298 32.781 429 10.883,560 9,883,332 51.168,558 48,645,715 6,191 729 6,309,141 10289,518 11219,373 1109,765 1050,400 17.806.479 16-400-600

Indianapolis South. Apr 64.410 58.580 18,636 17.692 86.075 79.383 19.905 20.764 13.810 14.873 2,638 1.185 37.647 32.747
July 1 to Apr 30 703.086 616.566 204,960 186.929 946,644 842,827 185,450 165,517 146.459 107.330 25,497 13.431 372,374 318.410

Omaha B'd'g & ler Apr 14 290 12.692
Juy 1 to Apr 30 143,417 133,337

Yazoo & Miss Val ..Apr 521.725 542.846 200,192 165.491 773.486 754.727 128,498 199.399 111,113 137,652 15.064 16.633 296.499 258.601
July 1 to Apr 30 6.354.992 5.972,449 2,339.780 1.877,529 9,268.751 8.410.726 1,623-023 1,722,476 1,298,778 1,536,033 149,723 165.057 2.926.925 2,758.938

Illinois Northern. . .Apr 23.334 23.753 522 724 3,350 1,930 201 192 11,306 12,527
July 1 to Apr 30 204.772 215.722 10.529 11,115 24,198 21,403 1.940 2.040 111.167 100.315

Illinois Southern Apr 29.291 18,735 4.098 4.041 35,228 24.391 6.161 7.101 4.925 3.653 1.292 916 21.796 9.858

July 1 to Apr 30 336,918 240.429 44.710 44,012 396,324 301.083 83.260 69,601 62,815 43.829 11,791 6.987 147,875 106 229

Illinois Terminal ... . Apr 16.787 11.840 295 337 17,025 12,197 6,074 1,820 1,882 1.862 368 245 4.563 3.859
July 1 to Apr 30 152.108 120.853 2,765 3.413 161.990 132,702 29,020 14,165 20,490 13.762 3,220 2,631 44.170 32.208

Indiana Northern Mch 2,318 2,164 139 178 38 867 649
July 1 to Mch 31 18,663 15,953 1,585 1,752 449 6.744 7.710 4.799

Internal & Gt North. Apr 474,033 460,134 155.969 147.965 678.054 652,871 121.093 109,111 126,702 111,8!3 18.970 18.628 324-010 332.181
July 1 to Apr 30 5.540.291 5,181,259 1,788.505 1.617.903 7,821,795 7,251,130 1,165,178 1,200.407 1.170.573 1.201.334 195.853 193-106 3.286.210 3.056.163

liter M, lie .Apr 3.880 5,588 1.463 1,675 5,865 7.919 1,414 872 1,590 1,988 4 3.105 4.031
July 1 to Apr 30 53.909 54.107 17.345 16,679 76,729 75.280 11,723 8.392 17.398 19,578 18 37 35.903 34.656

Iowa Central Anr 224 002 214-726 38.102 38,182 275,123 264,866 40.307 43.227 41.802 51.812 6-786 7.990 114.783 113.038
July 1 to Apr 30 2.378.029 2,266,625 464.174 453,873 2,971.970 2,841.523 350.832 350.309 491,675 444.471 70-774 85.501 1 235.151 1.199.342

28,840 ' 6.037 375 269 29.216 26,306 1.972 1.464 2,789 3.530 256 259 8.528 8.256
July 1 to Apr 254.865 209.785 4,046 2,793 258.923 212,578 18,628 13.563 :i.ni 29,230 2,651 2.645 84.419 82.367

Ivory d & Millcrk Val. Apr 2.802 5-089* 4.510 5.089 673 165 198 249 62 1.417 3.122
July 1 to Apr 30. .. . 55.740 48.570 57.453 48.570 4,750 3.906 3,933 3.678 325 35.187 31.798

Jamcst Chau & LE.-Apr 5,957 7.481 1,134 1.085 7.727 8.841 1.658 1.481 256 1.821 68 57 4.673 5.116
July i

i" Apr 30 63,382 59.100 13.235 14.936 82,951 77,706 16.576 18,446 7,485 12.011 1,887 770 55.528 57,302

Jefferson & No West Apr 398 2.696 398 2,696 365 768 442 1,209 77 1.240
July l to Vpr 30 15.237 25,827 15,237 25,827 6.948 10-673 4.930 5.725 ^.088 10.384

Kalam L, S & Chic 4.660 5,175 4.260 4.022 9.541 9,867 802 917 909 879 252 207 6.541 6.980
July I to 1 37.754 47.433 46.157 42.788 86,505 97.374 11.373 13,246 8,790 9.232 2,375 2,224 60.318 64.094

Kanona & Pratlsburg.Api 1.314 1.231 508 370 2. -89 1.791 580 887 80 434 622 757
July 1 to w-> 30 12.640 8.766 4,607 4,291 20.108 15.304 3.999 6,547 512 973 6.987 7.106

Kan Olen Jean tx \ . \pr 2.283 2.760 771 467 3.193 3.383 585 941 4 1', 353 1.035 974
Julj pi 10 24.301 28.860 6,745 4.730 32,672 35.420 7,830 8.500 4,375 5.629 9.813 8,843

KCClin & Springf Mch 13,282 18.832 9.828 10.334 31,904 34.256 8,368 5.757 1,430 2,541 356 478 9.526 11,362
July i to '.i :b 31 145,636 147.902 97,328 99.629 276,226 275,921 49,428 49.382 27.427 26,948 4,388 4,161 99.888 91.886

Kan Cy Mux & Or Mr , 109.526 116.-47 29.077 33.774 146.598 157.581 32,404 32.831 i-Uno 27,483 8,315 6,508 71.623 72,827
July I to M 1.052.086 929.800 327.607 309.732 1.460.709 1,295.768 287,052 273.530 298,421 210.937 70.522 45.125 688.470 564.777

Kansas City South 511.258 657.015 128.834 115.186 730.220 851.247 lY'l'll 88.043 104,098 98.^22 26.143 31,509 261.536 305.849
i :i ; 6.177.553 5.902.239 1.386.974 1.175.270 8.444.915 7.861.464 H-RO'r, 862.316 1.110.830 991.582 264.658 262.593 2,857,426 2.717.764

Arkansas Western Apr 1.841 2,180 1,411 1.438 3.925 3.921 914 '110 27 45 45 1.208 1,583
July 1 to \pt 30 31.038 J5.254 15.071 !(,.(», 49.718 55.026 11.020 11.722 119 54 452 450 14.836 13,852

For index <•< muds not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous tndojMonw

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year J ms 1MSI

Or Tr of Can in U S—Con. $ s S S S 9 9 v $ I $ S Year Year

Cin Sag & Mack,. .Apr 16,831 25.381 203 —9.883 1.315 1,054 —1,111 —10,937

July 1 to Apr 30 189,772 183,792 —17.899 —12.593 13,150 9,488 —31.050 —22.081 52 52

Det Qr H & Milw_.Apr 146.743 133,895 18.456 37.968 152 184 —74 —74 3.009 2,727 15,372 35,166

July 1 to Apr 30 1,435.281 :1,261,047 261,440 465.887 2,335 2,719 —414 —33 30.090 27,272 230,936 438,581 190 190

Orand Trunk West. Apr 429,327 409,397 107,278 114,097 5,485 5,079 —1,327 —2,419 31.697 29,190 74,253 82,487

July 1 to Apr 30 3.889,422 !J .581 ,875 :[,328,352 ] ; .588.001 59,670 61,057 —12,499 —11,820 316.973 291,900 998,879 1,284.281 347 335

Lewiston & Aub. Apr 2.330 2,521 -549 —594 253 270 —803 —865

July 1 to Apr 30 28,677 30.111 —10,531 —7.615 2,536 2.705 —13,067 —10.320 5 5

Michigan Air Line. Apr
July 1 to Apr 30

14-681
161,941

19.082
147,732

—350
-37.547

—7.318
—18.907

871
8.719

750
7,506

—1,222
—46,267

—8,069
—26.412 105 105

Pontiac Oxf & Nor. Apr 16,646 20,404 145 —2.726 1.320 1,166 —1,174 —3.892
100July 1 to Apr 30 169,613 141,892 28,632 72,166 13.205 11,666 15.426 60.493 100

St Clair Tunnel Apr 6,502 11,763 22,104 12.327 2,415 2,067 19.689 10,259

July 1 to Apr 30 78,120 90.392 164.314 147.598 24,153 20,675 140,161 126.923 2 z

Tol Sag & Musk... Apr 14,386 14.232 —2,225 —1,796 949 827 -3.174 —2-623

July 1 to Apr 30 140,755 138,509 —12,716 —11,790 9,496 8,272 —22.213 —20.062 116 116

U S & Canada Apr 3,943 2,768 554 574 297 256 256 317

July 1 to Apr 30 44 680 27,635 —8.228 8,412 2,976 2,567 —11,204 5.845 22 22

Granite Cy & E St L.-Apr 2,865 5,707 —1.229 866 350 73 —1,580 793

July 1 to Apr 30 36,381 42,914 5,445 13.545 1.505 773 3,939 12,771 1 1

Great Northern Apr 1_3,269.094 :3,717,743 1,279.220 1,479.363 93.534 92,994 15.862 —663 220,584 263,587 1.074.498 1,215,113

July 1 to Apr 30 30.676.040 31.086,893 19,983.645 21,612,524 977,352 1,057,792 148,173 226,742 2,632.601 2.876,911 17.499,217 18.962,355 •/,m 'i.m
Farmers Qr & Ship. Apr 4.513 6,427 —540 920 1.020 684 —1.560 236

July 1 to Apr 30 40.781 63.490 4.123 25,211 7,737 6.094 J.^J-T 19,116 66 66

Minneapolis West- _ Apr 2,316 2.007 1,083 -529 135 197 947 -726
July 1 to Apr 30 28,621 26,727 8.768 4.923 1.386 1,441 7,382 3.482 2 2

Green Bay & West Apr 34,223 33,715 14.982 8.139 2,146 2,112 12,835 6,026
July 1 to Apr 30 373,330 329,768 166.784 181,011 21,103 18,721 145.681 162,289 225 22b

Ahnapee & West-. Apr 6,031 4,736 2.237 2,908 237 220 2,000 2,688
July 1 to Apr 30 51,547 36,696 28.715 42,771 2.272 2.110 26,443 40,661 34 34

lola & Northern Apr 515 442 337 268 12 12 325 255
July 1 to Apr 30 5,380 5,694 2.388 986 121 48 2,266 937 4 4

Kewaun GrB&WApr 6,447 7,930 7,643 5,641 475 451 7,167 5,190
July 1 to Apr 30 73.938 73.965 57,415 58,580 4,604 4,335 52,811 54,244 3b 3b

Greenville & KnoxV-.Apr 3.332 1.626 —1.085 667 65 65 -1,150 602
July 1 to Apr 31 17,522 16.312 4,488 3.442 588 588 3,900 2,853 23 23

Griffin Mag & W Apr 3,631 2,609 -1.514 -159 43 25 —1,558 —184
July 1 to Apr 30 30,373 23,166 —3.197 2,415 439 250 —3,636 2,165 25 2b

Grove Lufkin & Nor. . Apr 3,051 3.665 387 1,253 150 150 237 1,103
July 1 to Apr 30 37,543 31,576 14.464 16,712 1.500 1,350 12,964 15.362 36 3b

Gulf & Sabine River. -Apr 9.794 5,405 —577 310 -577 310
July 1 to Apr 30 86,653 60.118 9,808 26.140 9,808 26,140 29 27

Gulf & Ship Island. ..Apr 112,175 94,264 47,978 74.753 5.049 5,349 42,928 69,404
July 1 to Apr 30 1,089.901 1,209,559 595,109 571.717 49,973 50.915 545,135 520,801 307 307

Gulf Line Ry Men 10,926 12,282 3,780 3.542 450 610 3,330 2,931

July 1 to Men 31 83-007 82.512 37.900 51.587 5,493 4-849 32,407 46,738 n 77

Gulf Texas & West.. -Apr 6,821 5.984 —1.525 -1.729 464 250 -1,989 —1,979
July 1 to Apr 30 80,334 30.874 —5.020 3.526 4.044 250 -9,064 3,276 74 52

Hampshire Southern. Apr 5,832 824 -956 -485 14 -970 —485
July 1 to Apr 30 51,762 824 —6.492 —485 141 -6,634 —485 38 22

Hampton & Branchv_Mch 1.031 817 3.396 3.058 38 39 3.358 3.018
July 1 to Men 31 9.956 9.384 7.817 9.512 344 351 7,473 9.160 26 2b

Hannibal Connecting. Apr 3,903 5.906 3.914 7.068 149 59 3,765 7-009
July 1 to Apr 30 47,405 44,692 38,337 34,830 1,219 606 37,117 34,224 6 b

Hayneville & Montg . _ Apr 963 748 —251 1 18 28 —269 -26
July 1 to Apr 30 8.041 7.025 2.312 1,967 181 286 2,131 1,681 9 9

Hazlehurst & S E Apr 1,491 1.374 1,877 869 42 28 1.835 841
July 1 to Apr 30 15,102 13.758 12.629 7.833 332 223 12.296 7,609 24 24

Helena Parkin & Nor, Apr 2,465 2,297 —377 1.669 16 15 -393 1,654
July 1 to Apr 30 18,783 14.949 2.724 3.585 160 154 2,564 3,430 9 y

Hocking Valley Apr 318,500 333,648 162.076 100.612 24,950 19,966 137,126 80,646
July 1 to Apr 30 3,967.825 3,950.659 2,053.889 2,422.617 277.940 235.217 1,775,949 2,187,400 350 3b0

Holton In'.erurban Apr 2.920 2.732 1.081 1.439 208 138 873 1.301

July 1 to Apr 30 34.546 25.012 7,682 9.264 1,735 1,228 5,947 8,035 18 10

Hoosac Tun & Wilm.Apr 3,870 5,291 4-349 2.135 130 153 4.219 1.981
July 1 to Apr 30 47,681 39.837 28.346 25,109 1,307 1.537 27-038 23.572 2b 2b

Hooverhurst & S W..Apr 1,621 1.340 929 -878 65 46 864 -924
July 1 to Apr 30 18.470 12,275 6.993 11,075 621 386 6.372 10.688 6 6

Hous & Brazos Valley Apr 1,502 1,645 584 —466 81 81 502 —548
July 1 to Apr 30 19.046 —2.986 819 - 3.805 20 20

Hous & Texas Cent. -Apr 371,138 362,798 66.289 34,114 1782 —1,621 17.816 17.053 46.851 17.061
July 1 to Apr 30 4.040.348 3,524,655 1,413.856 1,353,695 7,776 —6.518 182,951 155.527 1.224,386 1.198.167 789 789

Hunt & BdTopMtn.-Apr 24.954 33.524 18-548 24,715 2.000 2.000 16,548 22.715
July 1 to Apr 30 279,567 335.448 217.576 276,730 20.000 20.000 197,576 256.730 70 70

Idaho & Wash Nor Mch 40,644 28,406 8.373 20,142 3,000 3,000 5.373 17,142
July 1 to Mch 31 355,571 276,996 177,911 135,304 27,000 12,998 150,911 122,305 111 102

Idaho Northern Ry Apr 5.134 4,019 1.839 3,273 641 218 1.198 3,055
July 1 to Apr 30 56,854 49.070 27.654 39.232 4,638 3,735 23.016 35,497 58 58

Idaho Southern Apr 2.431 3.238 1.394 3.811 302 302 1,092 3.509
July 1 to Apr 30 28,377 37.793 9-034 25.030 3,025 3.025 6.009 22.005 24 24

Illinois Central _ — Apr 3,580,179 3,648.172 1.068.792 996.334 35.811 35-069 —9,212 —3.971 241,524 204.238 818.055 788,125
July 1 to Apr 30 36,504,888 35,992,826 14.663,669 :12.652.888 398,551 317.420 —41.760 —34,821 2,209,993 2,150-832 12,411.915 10,467,235 4,573 4.550

Indianapolis South. Apr 75,708 70.784 10.367 8.599 4,057 3,733 6.309 4,865
July 1 to Apr 30 747,610 616.385 199.033 226.441 40.092 37,893 158.940 188-548 179 179

Omaha B'd'g & Ter Apr 863 802 13,426 11.890 1,500 1,800 11.926 ?o.oGo
July 1 to Apr 30 7,972 8,086 135,445 125.251 10.500 9,900 124.945 115.351 9 9

Yazoo & Miss Val . . Apr 575,358 633.818 198.127 120.908 1,118 19,440 170 2,579 36,052 34,930 162.244 88.557
July 1 to Apr 30 6,235,733 6,418,712 3.033.018 1,992,013 8,690 205,170 —3,275 25,251 342.151 356,160 2.687.592 1,661,105 1,371 1,371

Illinois Northern Apr 16,302 16,221 7.032 7,531 579 630 6.453 6,900
July 1 to Apr 30 157,181 141.014 47.591 74,708 7,451 4,214 40.140 70,494 b b

Illinois Southern Apr 36,371 24.065 —1.143 325 1,500 1.500 —2,643 —1,174
July 1 to Apr 30 332,003 250.057 64.320 51.025 15,000 14,949 49.320 36,076 136 136

Illinois Terminal Apr 14.617 8.970 2.408 3.227 332 332 2.076 2,894
July 1 to Apr 30 118,987 73.S07 43.002 58.792 3,322 3,066 39.680 55,726 18 18

Indiana Northern Mch 1.006 866 1.311 1.297 55 64 1,255 1,233
July 1 to Mch 31 9.745 13.296 8.917 2.656 499 580 8,418 2,075 0.7b U.75

Intcrnat & Gt North. Apr 613,873 594.305 64.181 58.566 4,182 —539 20,000 20.000 43.641 38.566
July 1 to Apr 30 6.038.840 5.866,642 1.782,955 1.384.488 15,828 —3.563 214,000 212,000 1,565.392 1,172,488 1,159 1,159

Inter-State Apr 7.089 7,646 —1.223 272 496 558 —1.720 —286
July 1 to Apr 30 75,856 69,971 873 5,309 4,997 4,469 -4,124 839 2b 20

Iowa Central Apr 212,304 224-697 62.818 40.168 9 658 9,788 53,160 30,380
July 1 to Apr 30 2.234.877 2,169.655 737.093 671.868 97,698 78,940 639,694 592,927 558 558

Ironton — Apr 15.147 15,110 14.068 11.196 700 580 13.368 10,616
July 1 to Apr 30 152.903 143,852 106.020 68.726 6,400 5,860 99.620 62,866 12 12

Ivoryd & Millcrk Val. Apr 3.088 5,642 1,422 —553 81 94 1,340 —648
July 1 to Apr 30 64,555 59,957 —7,102 —11,387 816 943 —7,919 -12,330 1 1

Jamesi Chau & L E..Apr 7,470 9,264 257 —423 400 400 —142 —823
July 1 to Apr 30 89,935 95.713 -6.983 —18.007 4,000 4,000 -10,983 —22,007 33 33

Jefferson & No West- Apr 1.027 3.494 —629 —798 25 25 —654 -823
July 1 to Apr 30 17,708 27,743 —2.470 -1.915 250 250 —2,720 —2,165 30 30

Kalam L S & Chic-.-Mch 9.071 9,395 469 472 464 438 4 33
July 1 to Mch 31 86,680 92.970 —175 4.403 3,999 4,043 -4.174 360 54 54

Kanona & Prattsburg.Apr 1,285 2.089 1.103 -298 90 90 1.013 —388
July 1 to Apr 30 11,870 14,969 8.237 335 900 900 7,337 —564 11 11

Kan Glen Jean & E..Apr 2,131 2,343 1.062 1.039 153 150 908 888
July 1 to Apr 30 22,779 23,691 9.892 11.729 1,536 1,507 8,356 10,221 14 8

K C Clin & Springf - . .Mch 21,502 21.660 10.402 12.595 2.000 2,500 8,402 10.095
July 1 to Mch 31 196.990 187, 61 79.235 83.260 18.000 20,500 61,235 67,760 154 lb4

Kan Cy Mex & Or Mch 154,607 148.030 —8.008 9,550 6.750 7,236 —14,758 2,314
July 1 to Mch 31 1.394,937 1.155.450 65.771 140.317 45,611 58,580 20,159 81,737 740 73b

Kansas City South Apr 495.151 555.740 235,069 295.506 34,611 29,064 200,457 266.442
July 1 to Apr 30 5.395,787 5,136,543 3,049,128 2.724.920 292,651 269,036 2,756,476 2,455,884 827 827

Arkansas Western. Apr 2.382 2.894 1.542 1.027 569 566 973 460
July 1 to Apr 30 28,605 28,284 21.112 26.742 4,844 6,387 16,268 20,354 32 32

For index to roads not avvear in ii in alt•habelical order, but aiven under some other svste
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFICS TRANSPORTATN EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year This Year Last Year ThisY'r LastY'r This Year Last Year
S S S $ S s S S S $ $ $ $ S

Kansas City Term Mch 27.210 31,259 2.510 4.275 6.668 5,117 19.072 15,970
July 1 to Mch 31 262.640 287,121 32.126 36.728 42.218 50.425 168.194 157,551

Kansas Southwest Apr 2.123 3.294 933 524 3.507 4,362 1,418 2,343 321 224 91 94 1.601 1,514
July 1 to Apr 30 26-313 40.542 8.876 11.544 40.354 58,159 13,512 18.887 3.826 4.178 975 1.184 16.962 18,874

Kentucky & Tenn Apr 4.804 7.683 264 232 5.189 8.067 3.165 1.152 1.948 1.371 1.561 1.377
July 1 to Apr 30 83.107 62.886 3.640 2.145 88.300 68.424 15.642 9.327 16-321 13.239 607 14.656 15.090

Kentucky Highlands. Apr 3.622 3.183 288 316 3.910 3.499 824 266 20 45 880 732
July 1 to Apr 30 32.861 25.864 4.523 2,563 37,385 28.428 3.642 2.588 759 346 9.243 6.775

Kentucky Midland .Apr 456 2 140 74 604 81 500 1 5 25 217 39
July 1 to Apr 30 1.231 1.025 377 361 1.667 1.468 4.099 1.297 500 288 1.402 958

Kentwood & Eastern Apr 18.636 18.688 1.018 1.067 20.118 20.124 2.593 2.584 3.642 2,690 11 8 4.466 4.227
July 1 to Apr 30 178.713 156.885 12.840 11.122 195.575 171.535 39.698 28.239 36.070 31.460 224 224 48.947 37.089

Kentwood Grb& S W_ Apr 5.376 6.992 138 319 5,567 7.311 1.163 1.003 1,698 220 45 2,221 1.682
July 1 to Apr 30 67.213 36.391 2.329 2.984 70.066 39.375 17.720 11.326 15.115 5.901 123 26.254 12.036

Keokuk& Him B'dge Apr 4.602 3.902 272 211
July 1 to Apr 30 45.290 38.956 2.209 781

Keweenaw Central Apr 782 862 743 929 1.645 1.915 486 328 271 248 36 26 1.658 1,820
July 1 to Apr 30 8.568 11.090 17.994 21.393 28.018 33.790 4.104 4.998 2.824 2.541 1,517 3.382 19.772 22.100

Kinder & No West. .Apr 2.111 33 2,145 777 31 50 438
Julv 1 to Apr 30 4.563 33 4.657 1.571 165 75 1.029

Kinston & Snow Hill. Apr 1.565 1.423 313 399 1.937 1.934 367 1.892 52 62 1 2 798 1.210
July 1 to Apr 30 12,812 12,371 3.835 3.903 17.233 16.916 7.139 8.631 1.406 2.201 109 129 10.100 10.040

Kishacoquillas ValleyApr 591 672 436 402 1.100 1.142 377 558 6 65 7 1 320 359
July 1 DO Apr 30 7.175 7.434 5.396 4.895 13.414 11.159 5.065 4.545 388 440 38 20 3.727 3.589

Klamath Lake Apr 3,727 353 229 275 4.051 767 1.330 1.064 733 C/62 60 682 123
July 1 to Apr 30 18.599 15.247 1.296 1.513 21.191 18.523 7.025 8.315 2.124 2,147 1 77 4.116 4.929

l.a Crosse & S E. . Apr 2.270 2.774 3.071 2.928 5.591 5.973 950 833 1.010 161 132 104 1 377 2.415
July 1 to Apr 30 23.843 24.246 34,786 33.162 61,593 60.782 7,793 7.480 4.751 3,321 1.387 1,317 22.543 25.296

La Salle & Bureau Co. Apr 1,476 1.543 335 358 2 452 586
Julv 1 to Apr 30 18.406 16.376 1.986 1.610 2 6.620 6.219

Lacka & Wyom Vail. Apr 4.503 4.724 41.384 38.795 47.321 45.235 4.798 4.222 6,110 6.287 769 671 14.714 15.641
July 1 to Apr 30 45,438 45.285 429,962 413,389 492,779 474.133 44.322 33.546 61.584 63.874 6.653 6.710 155-098 164.720

L Champlain & Mor . Apr 16.133 17.529 94 87 19.071 20.334 2.838 2.707 2.682 2.850 5.053 5.643
Julv 1 to Apr 30 172.587 187.787 789 681 207,766 217.941 29.149 16.837 29.964 35.591 56.459 74.454

L Charles Ry & Nav . . Apr 4.126 3,698 4.126 3.698 1.181 897 169 255 416 150 720 746
Julv 1 to Apr 30 29.176 32,891 29.176 32,891 5.465 7.623 3.310 3.719 1.908 1,568 7.000 10.080

Lake Erie & Ft W Mch 1.405 1.564 115 130 71 100 8 473 455
Julv 1 to Mch 31 9.858 11.654 1.016 1,144 706 1.048 8 18 4.258 4.137

Lake Erie & Western. Apr 30S.907 325,620 61,264 58.793 392.470 408.128 70.984 77,079 84.342 76.881 11.672 13,970 177.304 155.986
Ju'v 1 to Apr 30 3.618.841 3.672.496 753,761 701,805 4.624.289 4.609.437 755.278 624,141 880.185 811.805 150.704 128.754 1.821.394 1.622,771

Lake Shore & Mich S.Apr 2.476.758 2,517.799 809,935 779,955 3.764.571 3.770.324 627.097 619.321 580.330 584.477 103.064 90.877 1.348.680 1,434.88
Julv 1 to Apr 30 26.388,517 26.958.216 9,423.244 8,900.565 40,588.783 40.347.754 6.489.432 4.823.523 6.362,237 5.981.642 1003.789 950.929 14.573.127 13,065.539

L Superior & Ishpem. Apr 2.751 14.450 155 193 3.189 14.967 2.735 5.269 6.574 7.846 78 78 3.113 5.266
July 1 to Apr 30 133.492 180.448 3.261 3.048 145.497 186.483 42,366 37.009 68.200 65.124 911 843 51.074 57.168

Lake Tahoe Ry & Nav Apr 20 387 19 112 62 520 '108 198 147 314 154 202 462 649
July 1 to Apr 30 4,958 12,561 22.887 21.373 9.611 35.940 6.857 5.530 2.122 2.377 1.467 1,412 10.084 11.416

Lakeside & Marbleh.Apr 11.677 15.636 144 109 11.849 15.852 691 1.397 542 1.487 53 42 2.523 2.888
July 1 to Apr 30 100.325 133.751 1.655 1,385 102,433 135.607 9.168 10.513 6.926 9.586 357 403 25.883 30.137

Lancaster & Chester. Apr 5.229 5.588 1.394 1.221 6.929 7.062 1.833 1.284 1.824 414 236 95 1.525 1.760
July 1 to Apr 30 66,140 54.110 15.470 13,126 85.003 69,840 21,100 18.940 9,035 3.689 981 551 18.551 15,386

Lane Oxford & Sou. .Apr 1.732 1.985 706 732 2.527 2.846 854 1.269 154 95 61 24 975 989
Julv 1 to Apr 30 16.363 15.231 8.966 9,637 26,337 25.966 7,152 9.746 2,025 2,364 320 302 10.598 9,997

L'Auguille River Apr 489 1.090 489 1,090 147 383 26 26 231 251
Julv 1 to Apr 30 10-016 11,117 10.016 11,117 1,748 2.246 361 586 37 3.287 3.124

Lara Hahn's Pk & P. . Apr 10.835 2.008 1.288 1,130 12.538 3.457 1,244 234 1.989 867 141 84 2.808 1.806
July 1 to Apr 30 43.802 30.316 14.112 11,538 62.050 45.087 4,120 3.250 8.435 5.377 1.710 597 29,538 16,144

Las Vegas & Tonop..Apr 5.498 5,636 3.442 1.689 10,202 7,937 3.439 3.188 2.632 2,451 1.254 1,278 6,179 6.283
Julv 1 to Apr 30 79,355 88,232 32.752 37.661 124.619 142,612 32.127 35.030 27.157 23,011 12,655 16,346 67,846 80.785

Laurel Railway Apr 3.777 6,671 399 271 4.234 7.001 442 729 624 655 1.541 1.594
July 1 to Apr 30 62.576 56,317 4.701 4,544 67.878 61.456 5.341 6.883 7.364 8.842 21,270 18.393

Lawndale Ry & Ind..Apr 1.024 1,488 134 100 1.194 1.624 534 187 202 262 6 518 413
July 1 to Apr 30 11,202 9,848 1.758 1,687 13.316 11.890 2,332 2,184 1,471 1.901 52 4.447 4.181

Leavenworth & Top . _ Apr 2,113 1.513 836 902 3.948 3,442 3.088 9.593 2,152 163 25 25 2.226 2.437
July 1 to Apr 30 22.336 20.217 11,572 12,051 47.261 45,788 29.747 35.187 5,153 1.685 270 270 24.571 21.082

Leetonia Apr 2,500 2.502 9 2.677 2.511 1.059 716 383 273 1.028 922
July 1 to Apr 30 29,394 20.363 287 30,552 20.650 8,957 7.341 4,536 2.099 40 21 11.335 8.092

Lehigh & Hud River Apr 123.673 132,735 3,486 3.330 128.385 137.641 12,168 13.010 21.668 12.525 1.184 1.015 40-476 40.909
July 1 to Apr 30 1.136.986 1.142,485 39,152 36.832 1.192.292 1,193.980 125.195 150.265 173.743 130 551 11,727 11.76; 398,080 415.857

Lehigh & New Eng.Apr 83,097 92,966 811 825 85.010 94.523 10.038 9.928 8.667 10.301 1.021 1.147 21.619 23.607
July 1 to Apr 30 699,008 696.834 9,906 11,093 721,571 716.037 91.658 100.687 90.098 90.475 10.074 10.490 199.882 198.527

Lehigh Valley Apr 2.728,927 2.858.491 360,465 332,577 3.187.411 3.306.136 245.824 276.738 447.190 484.731 78.129 80.028 969,529 909.085
July 1 to Apr 30 25.710.948 25.133.96 3,725.031 3,549,764 30,480,15' 9,734.691 2.958.690 2.993.706 5.097.903 4.864.558 814.912 744,003 9.938.000 8.789.459

Lester & Ouach Vail _ _ Apr 1,277 1,277 130 26 45 1 721
July 1 to Apr 30 8.096 24.057 8.096 24.057 1,230 3.828 946 3,963 2,317 8.550

Lexington & Eastern. Apr 35.087 35.588 10.948 7,625 48.943 45.150 19,937 13.359 6.873 6,099 418 483 9,029 8.730
July 1 to Apr 30 295.474 265.921 107.913 89,768 427,284 374.403 122,357 90.948 69.058 66,303 4.270 4.484 92,156 85.134

Liberty-White . .. .Apr 8.537 9.673 1.446 1,233 9.988 10.914 1,771 2.597 2.480 2,107 66 59 2,886 3-059
July 1 Id Apr 30 82.187 79.815 15.165 14,449 97.388 94.638 22,545 26.969 20.448 15,664 733 678 29.778 28.651

Ligonicr Valley . . Apr 6.411 15.477 1.617 1,749 8.298 17.507 1,499 2.081 626 759 50 57 2.740 2.818
July 1 to Apr 30 69.483 102.932 26.627 27.487 99.519 133.640 24,441 17.548 6.838 9,283 546 518 31.007 30.676

Linville River Apr 1.560 2.186 152 194 1.765 2.438 205 646 74 75 610 444
July 1 to Apr 30 12,924 19.988 2,119 2.680 15.558 23.408 5,564 6.112 1.039 2,611 6.178 5.828

Litchfield & Madison. Apr 12,587 4,025 12,660 4.146 1,538 2.904 5.651 8.202 150 183 2.819 1.514
July 1 to Apr 30 229.051 208.891 232,565 211.449 26.302 34.093 79.088 71.074 1.951 2.162 42.390 42,146

Little Kanawha .Apr 1,121 1.000 839 1,218 2.286 2.682 730 2.676 54 168 1.691 1,823
July 1 to Apr 30 12,952 15.437 9.087 17,469 26.858 36.964 14.326 20.111 1.139 3.247 17.517 18.864

Little Rk Maum & W Apr 3,059 5.018 138 238 3.629 5.661 400 520 1.050 56 25 38 1.150 935
July 1 to Apr 30 38.086 33.491 1.752 1.788 43.037 38.848 5.317 2.871 4.117 2.724 233 199 11.692 8.502

Live Oak Per & Gulf _ _ Apr 6.103 8.214 1.124 1,716 7.814 10.567 2.710 2.159 1.946 1.816 171 165 2.434 2.180
July 1 to Apr 30 64.785 74.106 15.344 15,682 85.900 94.398 21,115 16.859 19.851 17.696 1.685 1,713 23.397 21,932

Livingston & S E . 882 1.946 140 141 1,022 2.087 150 266 214 10 7 519 999
July 1 to Apr 30 14.537 17.386 2.044 1,439 16.582 18.951 3.321 5.265 592 3.369 77 8.733 8.546

Long Island Apr 301.272 288.891 467.457 440.226 809,629 764.156 ll'l.' '"< 103.821 99.994 112.289 ll.M'l 14.093 372.374 331.903
July 1 to Apr 30 2.582,042 2,549.019 5.194.100 4,695,449 8.172,872 7.591.407 975,913 837.627 1.151.593 1.043.372 163.055 144.851 3.964.780 3.292.956

Lorain & Southern Apr 638 393 638 393 4 tO 276 434 140 537 586
July 1 to Apr 30 4.779 3.347 4,779 3.347 3.266 2.065 1.668 1.921 4.657 4.708

Loring & Western .Apr 575 7.647 575 7.647 225 1.417 936 76 75 812
July 1 to Apr 1 44.278 67,554 44,278 67.554 5.748 10.081 16.081 9-039 798 940 4.425 9 643

Louisiana RaJIwa; \ u 8.772 9.402 8.772 9.402 1.093 1.045 997 883 4.248 4.452
July 1 to Apr 30 85.192 81.534 85.192 81,534 8.350 9.189 8,482 14.893 40.135 31.710

Louisiana & Arkan 92,571 104,217 16.125 13.421 113.248 122,157 20.548 12.910 19,131 14.369 2.40-i 2.066 32.245 29.732
I 1.003,564 911.736 159.505 141.052 1,209.180 1,094.140 194.027 161.100 H.'l.'Hl 174.157 24.199 13.219 324.610 276.215

Louisiana & N W \ ur 15.309 16.505 3.834 4.176 20,482 22.024 5.559 6.123 5.189 3.928 401 189 7.999 10.059
July 1 to Vpr 30 194.418 209,495 45.514 43,372 254,482 271.384 49.213 64.787 38.084 40.998 4.493 l.-M'l 87.068 92.994

Louisiana & Pacific 14.322 23,680 63 52 14.532 24.205 2.213 1.345 2.671 1.622 877 829 7.022 5.581

July 1 to ' '•' 10 .750 172.543 '
16 444 199.283 177.18 18.497 16.809 16.592 11.742 8.987 3.704 65.709 51.332

Louisiana Central 9.321 16,333 8 14.72) i 4.598 5.609 3.557 3.098 : 1 356 4,6?5 4.62
1 to Apr 30 542 125,971 69 62 1

'373 193. < 5! ,633 54,903 38.217 23.054 3.300 3.407 50.039 39.030

La Ry & Nav Co 101.638 96.664 l 1,946 16.739 130.677 ! i .344 15.676 !
15.013 12.235 5.407 48.481

July 1 to A (i 30 1.090.659 887,159 200.912 157.851 1.40 ' 1,165.937 232.887 223.865 172,104 1 19,71 19.59 49.348 578.792 468.905

Louisiana Southern 7,555 4,513 1.230 1,422 6,738 1.340 3.193 943 899 2.631 2.070
Julv 1 30 73.304 1

1 14,055 91

,

74,535 33.139 20.403 17.482 14.173 29.324 24,399

i oul ivllle & Vis'iv \ pr 2.947.179 3.20?.507 896.842 832.294 4.127.362 4.394,263 76 19 836.195 11.229 798 1 12 85.225 104.635 1.452.831 1.384.860
i 33.101.012 32.01 j 9.761.030 8.966.848 45.607.227 43.671.251 7.483.557 5.991.965 7.950.901 6.994.636 945.344 927.029 14,742.217 13.171.879

LOU llcnd & St I. Vpi 51.266 58.251 31.1 95.877 10.937 9.624 3.953 3.854 32.679 32.«07
. ,u 612, 599,048 33'! 333 1,017 99.

1

"
116.204 47.567 37.933 1.093 316.854

Lou New Alb & Cory Apr 1.051 1.175 779 399 11 383 345
July 1 to ' 10 12,642 LO 8.925 8.569 21.09., 2,032 ,11 108 30 4.601 4.039

Lowv & Beaver Riv 1,749 823 867 3,081 3.664 584 325 960 922
Jul L to \ pi 30 14.946 9, 9.643 30.604 1] i 3.200 2.523 '• 39 9.648 9.410

Luehrmann & West 135 30 135 30 41 10 146 2S 25
Julj i to dpi 30 704 471 471 1 317 111 478 20 250 383

Macon & Blrmlngh .Apr 5.912 6.043 3.500 2.935 10.368 0.605 3 077 3629 1.127 2.357 560 859 l.'V'ii S.IKH

July 1 to Apt 10 88.378 84.838 1
i 37.51 ' 13'. 123.761 30.731 29.062 16.744 l. ,267 8.177 9.C05 51.331 47.376

For index o roads n a i
. ar ng .a alphabt lical g\ . ,, i<7 t/i oth( r system, see ;

'
' pat
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NAME OF ROAD

TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue
This Year Last Year This Year Last Year This Year Last Year This Year Last Year

$ S $ $ $ $ $ $

Kansas City Term
July 1 to Men 31.

Mch 29,283
257,618

26.215
252,766

—2.072
5.022

5.043
34,354

Kansas Southwest
July 1 to Apr 30.

\pr 3,681
37,634

4.447
45.924

-174
2.719

—85
12,235

Kentucky & Tenn
July 1 to Apr 30.

Apr 7,287
52,878

4.298
42.513

—2.097
35.422

3.768
25-910

Kentucky Highlands.
July 1 to Apr 30.

Apr 2,003
15,872

1.195
11,209

1.906
21,512

2.304
17,218

Kentucky Midland
July 1 to Apr 30.

Apr 871
7.464

215
3.913

—266
—5.796

—133
—2.445

Kentwood & Eastern.
July 1 to Apr 30.

Apr 11.334
132.544

10.127
102,629

8.783
63..031

9.996
68.906

Kentwood Orb& S W.
July 1 to Apr 30.

Apr 5.278
61.054

2.927
29.866

289
9.012

4.384
9.508

Keokuk & Ham B'dge
July 1 to Apr 30.

Apr 1 .302
11.975

1.437
10.467

3.300
33.314

2.464
28.488

Keweenaw Central
July 1 to Apr 30

Apr 2.703
30.711

2,767
35.701

-1.057
—2,693

-346
—1.910

Kinder & No West._
July 1 to Apr 30.

Apr 1.903
3.949

241
707

Kinston & Snow Hill.

July 1 to Apr 30.
Apr 1.219

18.756
3.168

21,002
717

—1,522
-1.233
—4,085

Kishacoquillas Valley
July 1 to Apr 30.

Apr 924
11,882

1,194
11,159

176
1.532

—52
1,879

Klamath Lake
July 1 to Apr 30-

Apr 2.980
15.847

1,468
18.630

1.070
5.343

—701
—107

La Crosse & S E
July 1 to Apr 30-

Apr 3.767
39.801

3.742
39,855

1.824
21.792

2.230
20.926

La Salle & Bureau Co.
July 1 to Apr 30.

Apr 940
10.635

1.095
9.837

535
7.770

448
6.533

Lacka & Wyom Vail.
July 1 to Apr 30.

Apr 27,794
281,079

28,292
281,692

19,526
211,699

16.943
192,441

112
1.171

177
1.076

-180
-2.503

—76
—1.789

L Champlain & Mor.

.

July 1 to Apr 30.
Apr 11.005

120.499
12.557

134.390
8.066

87,266
7.776

83,551

L Charles Ry & Nav .

July 1 to Apr 30.
Apr 3.397

25.256
2.698
29,282

729
3.919

999
3.608

Lake Erie & Ft W
July 1 to Mch 31.

Mch 688
6.090

698
6.423

716
3.767

866
5,230

Lake Erie & Western.
July 1 to Apr 30

Apr 356.240
3,731.119

335.328
3,292.577

36.229
893.169

72,799
1.316.859

Lake Shore & Mich S
July 1 to Apr 30

Apr 2,744.840 2.809.177 1.019.730 961.147
29,226.915 25.479.093 11.361,867 14,868.655

39.142
466.153

44.113
420.937

-7.085
-54.531

—5.668
—57.726

L Superior & Ishpem.
July 1 to Apr 30

Apr 13.574
175.824

19.417
172,527

—10.385
—30.327

—4.450
13.956

Lake Tahoe Ry & Nav
July 1 to Apr 30.

Apr 1.129
25.529

1.878
26.100

—1.067
4.081

—1.357
9.840

246
155 014

902
149.566

—1.278
44.306

—688
48,413

Lakeside & Marbleh.
July 1 to Apr 30

Apr 4.020
45.549

6.055
53.753

7.828
56.884

9.797
81,853

Lancaster & Chester.
July 1 to Apr 30

Apr 5.893
56.357

4.196
43.968

1.036
28.646

2.865
25.871

Lane Oxford & Sou..
July 1 to Apr 30

Apr 2.255
22.595

2.977
25.217

272
3.741

-130
748

L' Auguille River
July 1 to Apr 30

Apr 950
11.230

1.226
11,715

—461
—1,214

—135
-598

Lara Hahn's Pk & P. _

July 1 to Apr 30
Apr 6.516

46.359
3.140

27,707
6.021
15,690

317
17.380

Las Vegas & Tonop..
July 1 to Apr 30

Apr 15.411
155.754

14,953
176,864

—5.209
—31.135

—7.015
—34.252

41

430
'

1.256
41

420
—5
902

Laurel Railway
July 1 to Apr 30

Apr 2.962
38.233

3.300
39.341

1.272

29.645
3.700

22,115

Lawndale Ry & Ind .

July 1 to Apr 30
Apr 1.297

8.890
885

8,579

—103
4,426

738
3,310

Leavenworth & Top .

July 1 to Apr 30
Apr 7.647

61.579
12,547
60.096

—3.698
—14.318

—9.105
—14.307

Leetonia . _ . ..

July 1 to Apr 30
Apr 2.655

26.546
2.081
19.117

21

4,006
430

1.532

Lehigh & Hud River
July 1 to Apr 30

Apr 79.170
745.732

71.043
745.786

49,214
446.560

66.597
448.193

Lehigh & New Eng__
July 1 to Apr 30

Apr 49.516
426.197

47,995
430,611

35,494
295.374

46.527
285.425

Lehigh Valley
July 1 to Apr 30

Apr 1,805.548
19.456,354

1.804.124
17.978.974

1.381.862 1,502.011 147.824
11,023.802 11,755.716 1.598.669

123.980
1.637,498

—15.476
—265.686

—26.962
—56.009

Lester & Ouach Vail .

July 1 to Apr 30
Apr 28

4,669
897

16.367

—28
3.426

380
7,690

Lexington & Eastern.
July 1 to Apr 30

Apr 37.973
308.050

30.303
267.001

10.969
119.234

14,846
107,402

95
377

5
263

95
312

5
261

Liberty-White
July 1 to Apr 30

Apr 8.002
80.078

8.433
78,719

1.986
17.310

2.480
15.918

Ligonier Valley
July 1 to Apr 30

Apr 5.366
67.463

6.165
62.767

2,932
32,056

11.341
70.872

Linville River
July 1 to Apr 30

Apr 973
13.822

1.253
15.830

791
1.735

1.185
7.577

Litchfield & Madison
July 1 to Apr 30

Apr 10.646
156.315

13.471
156.279

2.014
76.249

-9.325
56.170

July 1 to Apr 30
2.708

34.965
4.875

45.370
—422

—8,106
—2,193
—8.406

Little Rk Maum & W.
July 1 to Apr 30

Apr 3.041
25.106

2,079
17.673

583
17,931

3.582
21.175

Live Oak Per & Gulf .

July 1 to Apr 30
Apr 7.773

71.739
6.911
64.230

41
14,160

3.656
30.168

Livingston & S E
July 1 to Apr 30

Apr 1.041
14.242

1.617
18.733

—18
2,339

470
218

Long Island
July 1 to Apr 30

Apr 618.627
6.483.726

587.752
5.510.589

191,001
1,689.145

176.403
2.080.813

116.998
1.431.395

134.989
1.544,269

33.799
553.077

51.204
661.174

Lorain & Southern
July 1 to Apr 30

Apr 1.411

8.611
986

8.706
—772

—4.831
—592

—5.359
Loring & Western. ..

July 1 to Apr 30
Apr 582

29.750
3.503

32.513

—7
14,528

4.143
35.040

Louisiana Railway
July 1 to Apr 30

Apr 6.545
59.589

6,620
57.959

2.227
25.602

2.782
23.575

Louisiana & Arkan—
July 1 to Apr 30

Apr 78.772
757.695

63.102
672.802

34.475
451.484

59.054
421.337

Louisiana & N W
July 1 to Apr 30

Apr 20.955
197.298

22.118
220.904

—472
57.184

—94
50.480

Louisiana & Pacific -

July 1 to Apr 30
A pr 14.737

125.059
10.713

102.009
—155
74.223

13.492
75.171

Louisiana Central
July 1 to Apr 30

Apr 13.585
155.197

14.157
130,228

1.140
30.680

9.853
63,568

La Ry & Nav Co
July 1 to Apr 30

Apr 96.522
1.094.466

95.102
931082

34.154
314.722

31.742
234-855

Louisiana Southern
July 1 to Apr 30

Apr 5.425
84.970

7.008
63.931

3.641

6.393

—269
10.604

Louisville & Nashv
July 1 to Apr 30

Apr 3.191.029 3.249.956 936.333
32 030 006 27.983.253 13.577.221

1.144.305
15.687,998

29.779
329.840

40.852
356.627

5.857
24.574

27.516
49.975

Lou Hend & St L..
July 1 to Apr 30

Apr 78.392
794.246

73.660
693.346

10.536
223.311

22217
299,096

627
6.409

589
6.106

—205
1.828

270
2-670

Lou New Alb & Cory
July 1 to Apr 30

Apr 1.296
10.212

863
9.256

664
13,079

1.268
11.840

Lowv & Beaver Riv..
July 1 to Apr 30

Apr 2.324
20.825

2,376
19.850

756
9.778

1.287
11.430

Luchrmann & West
July 1 to Apr 30

.Apr 60
648

224
1.266

74
56

—194
—795

Macon & Birmingh .

July 1 to Apr 30
Apr 10 374

116 339
12.715
111.139

—5
19.985

—3.110
17.622

254
2.799

39
294

For index to roads not appearing in alphabetical order, but given under some

TAXES FINAL
^Current Previous Current

Year Year Year

5.493 4.549 —7,566
48.193 44.886 -43.171

460 515 —634
4.183 5.984 -1.463

20 20 —2.117
200 200 35.222

23 17 1.883
230 170 21.282

36 2 —303
368 10 —6,165

150 151 8.633
1.503 1.587 61.527

60 33 229
600 330 8,412

360 350 2,940
3,600 3.500 29.714

85 86 —1,142
867 927 —3.561

241
707

42 39 675
414 390 —1.936

21 21 154
216 216 1.316

115 112 955
1,150 1,125 4.193

316 314 1.507
3.180 3.143 18.611

76 61 459
760 617 7.010

19.346
6.884 8.668 202.311

500 500 7.566
5.000 5,000 82,266

729
3.919

28 27 688
262 386 3.505

18,500 19,250 17.729
186 262 183 445 706.907

135.000 135.000 877.645
1.450.182 1.248.905 9.857.153

2,267 2,480 —12,652
23-848 20.759 —54.175

150 150 —2.496
1.604 1-518 46.782

1.066 410 6.762
6.875 3.305 50.009

199 181 837
2.07-1 1.894 26.571

105 91 166
1.053 916 2,688

12 11 —473
123 114 —1,337

225 225 5,796
2.250 1-800 13,440

1.651 2.201 —6.819
20.694 26.125 —51,409

128 120 1,144
1.223 971 28.421

20 20 —123
200 200 4.226

465 525 —4.163
4.183 5,500 —18,501

50 50 —23
500 500 3.506

3.100 2.750 46.114
31.000 27,425 415.560

1.500 1.050 33-994
15.000 9.100 280.374

101.300 94,600 1.265.086
965.600 946.000 9.792.516

38 57 -66
384 576 3.041

1.000 1.000 10.064
10.000 10.000 109.546

185 185 1.800
1.856 1.885 15,453

269 342 2,663
2,718 2,987 29,337

45 40 746
456 400 1.279

1.200 1.800 814
12,000 12.600 64,249

191 291 —614
1,887 2,917 —9.994

137 50 450
1.387 500 16.543

600 600 —559
6.000 6-000 8.160

20 20 —39
205 244 2,133

53.333 43.570 171.467
474.754 435.703 1.767.469

27 32 —800
279 323 —5.110
62 49 —70

625 448 13.903

96 77 2,130
869 569 24.733

3.240 2.511 31.234
27.465 21.319 424.018

1.000 675 —1.472
9.850 6.750 47.334

204 217 360
2.124 1,777 72.099

240 190 900
2,100 1.840 28.580

4.400 4.250 29.754
44.000 39-900 270.722

765 781 2.876
7.551 8.197 -1.157

175.000 133.552 767.190
1,451.800 1.335.526 12.149.995

2.666 2.500 7.665
26,666 25-000 198.473

117 110 547
1,173 1.104 11.906

172 133 583
1,547 1,281 8.231

16 16 58
160 160 —104
581 572 —586

5,916 5,250 14,069

other system, see last page.

NET MILES
Previous end of Month
Year This Last

$ Year Year

494
—10,531 10 10

—600
6,250 60 60

3-748
25,710 10 10

2,287
17,048 7 7

-135
—2,455 7 7

9,844
67.319 51 51

4.351
9.178 14 14

2.114
24.988 2 2
—932

-2.838 45 46

—1,272
—4,476

—74
1.653

—814
—1.232

1.916
17.783

386
5.921

16,866
181.982

7,276
78.551

999
3.608

839
4,843

53.549
1,133,413

820,478
13.562,024

—6,930
—6.802
—2.197
56.735

9.386
78.548

2.683
23.977

—222
—167
—147
-713

92
15-580

—9,223
—59,475

3.579
21.144

718
3.110

—9,630
—19,807

380
1,032

63,847
420,768

45,477
276.325

1.380.448
10.753.706

322
7,114

13.851
97.663

2.295
14.033

10.998
67.885

1.145
7,177

—11,125
43.570

—2.485
—11.323

3.532
20.675

3.056
24.168

450
-26

184.038
2.306.289

—625
-5.683

4.094
34,592

2.704
25.005

56.543
400.018

—769
43.730

13.274
73.393

9.663
61.728

27.492
194.955

—1.050
2,407

1.038 270
14.402.447

19,987
276.767

1-158
10.735

1.153
10.149

—210
-956

—3-642
12.666

51

14

2

45

10

14

9

24

40

6

22

7

20

2

14

9

24

40

6

22

7

20

2

886 886

1.662 1.662

24 24

16

6

28

28

1

54

196

18

11

56

25

96

169

16

6

28

28

1

54

196

18

11

56

25

96

169

1,431 1,441

18 22

96

43

16

12

43

30

16

66

7

395

93

43

16

12

43

30

16

66

7

390

0-86 0-86

13 13

29 29

255 255

121

73

42

121

69

42

350 350

45 45

4.591 4.59

199 199

7

10 1C

4 4

105 105



16 RAILWAY EARNINGS iVol. lxxxxii.

NAME OF ROAD

FREIGHT & PASSENGER EARNINGS
FREIGHT PASSENGER

This Year Last Year This Year Last Year
$ S S S

TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'
inel. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N
This Year Last Year ThisYear LastYear ThisYear LastYear ThisY'r LaslY'r This Year Last Year

O O v1 C1
<J> O O w v $

Macon Dublin & Sav.Mch
July 1 to Mch 31

37,402
259.449

29.048
225.576

9,799
101,714

8,934
89.385

48.598
377.598

39,173
329,786

4,627
56,271

3,865
36,981

4,775
40,764

4,059
35,438

2,716
23,060

2.626
21.498

13.662
108,185

13.013
99.547

Maine Central Apr
July 1 to Apr 30

459.449
4,549,232

442.908
4.525.152

193,945
2.450,160

210.245
2,432.805

700,535
7,470,294

697.894
7.401.425

87,883 100,699 113.366 108.319
1,141,724 1.038,846 1,120.459 1,060,773

7,231
73,050

9.538
76.224

270.724
2.883.142

241,766
2.501.446

Sebasticook&MooseApr
Sept 14 to Apr 30...

2.188
17,338

1.709
17.432

814
5.779

797
5.160

3.472
26.322

3.070
25.636

631
7.741

739
5,242

315
2,091

88
873 16

17
209

981
7,145

663
5.191

Malvern & Freeo Val.Apr
July 1 to Apr 30

1,699
41,710

4.425
31.486

1.963
44,350

4.689
34.125

384
4,067

194
3,932

2.263
16.645

2,051
13,792

539
10,513

1.333
7.533

Manchester & Oneida _ Apr
July 1 to Apr 30

1.134
12.172

1.442
10.970

510
6,938

400
6.355

1.831
21,271

2,004
19.006

147
2.647

267
2,431

357
414

3
566

129
1.116

88
958

599
8.803

785
8.077

Manila & Southwest. Apr
July 1 to Apr 30

926
7.629

1.120
7,004

41

476
38
324

967
8.106

1.159
7,329

229
1,616

126
1.608

1

200
157
463

Manistee & Qr Rap Apr
July 1 to Apr 30

6.695
56.404

5.481
60.756

376
4.356

391
4.502

7.028
60.517

5.772
65.598

2,125
18,332

1,724
18,108

1,400
13,933

1,558
18,222

124
1,514

109
1.469

2,903
29,840

2.478
28.738

Manistee & N East Apr
July 1 to Apr 30

40.052
327.200

35.247
293,828

6.762
82,477

6,640
71,916

50.306
431.296

43,867
386.586

5,338
74,609

10,874
62.594

6.328
69.242

5,967
55,404

1,018
8,832

810
7,628

16,147
169.039

13.715
134.024

Manistique & L Sup. -Apr
July 1 to Apr 30

3.313
52.892

2,435 684
7.823

585 6.351
82.302

4,897 931
13,202

1.056 471
4,248

532 26
112

14 2.074
25,798

2,011

Manitou & Pikes Pk__Apr
July 1 to Apr 30

57
790

21
396

55
80.853

39
111,840

116
85.390

60
116.579

1.133
6.404

343
7.214

1,262
7,715

1,069
10,645

410
14,217

199
18.514

Mansf Ry & Transp.-Mch
July 1 to Mch 31

1.723
19.252

1.850
16.848

180
1.258

89
894

1.940
20.704

1,939
17,742

1.060
6.970

604
4.669

78
982

123
671

548
5.252

762
7.027

Manufacturers' Ry Apr
July 1 to Apr 30

4.185
46.121

1.311
10,295

255
2,758

3.594
36.962

Manufacturers' June .Apr
July 1 to Apr 30

2.526
21.882

1.610
10.099

8,973
89.259

8.988
65.607

1.385
19.830

1.246
15.818

856
8,700

679
8,409

63
799

102
242

3.753
43.672

4.841
32,621

Mfrs Ry Co of St L-.Apr
July 1 to Apr 30

18,892
187.727

15.786
168,310

913
25.362

1,441
11,656

720
20.870

2,613
24,037

82
1.518

152
1,658

2.510
44,523

3,507
32.983

Marietta Col & Cleve. Feb
July 1 to Feb 28

2.136
29.999

4.160
34.477

1.877
18,992

1,608
16.733

4.477
51,900

6,109
54.263

1,865
31.043

5.349
29,791

999
12.653

1,151
7.317

338
2,988

176
1.648

2.135
21.158

2,776
19,671

Marin Tomah & W Apr
July 1 to Apr 30

4,993
46.972

5.167
35,620

312
3,264

368
3.473

5.327
50.567

5,586
39,741

470
11.443

555
11,744

694
5.847

413
5.949

121
825

108
849

1.205
17.676

2,165
14,779

Marion & Rye Valley. Apr
July 1 to Apr 30

4.443
48,787

6.513
48,793

256
3,594

257
2.690

4.823
55.573

7,148
55,376

1.205
18,233

893
8,034

857
9,933

928
13.576

1,250
11.704

1,513
14.452

Marquette & S E Apr
July 1 to Apr 30

11,928
140.489

13,428
132,122

2,196
27.415

1.994
24.956

16.617
186,891

17,078
172,908

1,521
30.283

1,890
21,847

3,853
32.068

2.526
26.266

74
853

176
986

3.383
46.612

4.248
44.067

Marshall & East Tex. Apr
July 1 to Apr 30

13,992
139,310

13.430
132,625

2.354
25.376

2,278
20,793

17,296
175,455

16,268
159,600

4.489
44,237

3,238
35,224

1,762
25,443

2,438
17,367

297
2,727

93
1,708

6.775
68.678

5,970
51,194

Maryland & Penna__Apr
July 1 to Apr 30

23.344
196.138

24.994
185.143

9.961
115.379

9,926
108,071

38,715
365.319

40,081
342,812

4,688
44,864

4,891
53,577

5,271
38,322

3.792
38.713

513
5.701

773
5.869

13.782
129,299

12.886
116.934

Maryland Electric Apr
July 1 to Apr 30

3.330
31.735

3,312
34,092

13.889
127,055

13,422
120,467

18,502
168,559

17,883
164,317

3.239
24.380

1,956
29,622

3,742
34,235

2,419
31,140

287
3,093

404
3,947

9,992
93,055

8,828
86,195

McCloud River Apr
July 1 to Apr 30

24.682
320.022

49,881
334,836

2,607
18,711

2.424
17.638

27,724
344,423

52.823
357.172

4.454
57,798

36.361
78,252

6,937
67,040

5,049
53.501

212
598

39
228

6,921
85,124

11,120
90,525

Mattoon .. Apr
July 1 to Apr 30

2.662
18.480

2.668
22.767

232
2,424

261
2,573

2,980
21,706

2.996
26.173

647
3,930

371
3,173

144
961

172
1.663

1,392
9,139

1,399
12,287

Mem Dallas & Gulf ..Apr
July 1 to Apr 30

7.577
95.558

10,944
98.174

2.274
21.977

1.614
20.487

10.599
128.711

12.549
123.468

1,290
22.235

1.278
14,865

1,204
16,848

2,637
18,319

360
i,134

281
2.297

3,120
33,937

4,965
40.006

Michigan Central Apr
July 1 to Apr 30

1.574.134 1,587.747
16.186.798 16,050.110

550.028
6.259,999

532-676 2.366.386 2,378.802 290.741 320.395 375.849 298.273
5.743,661 25.034.124 24.064.817 3,535.420 2,965.905 3.685.177 3.123-600

87.411
768.341

59.529 1,017.902
674,912 10,592.396

921.627
8,942.362

Midland Valley . . Apr
July 1 to Apr 30

76.716
715.786

83.345
845.395

36.585
345.285

28.842
277.281

118.791
1.124.303

119.489
1.180.495

23.590
206.699

19.404
185.988

16.083
170.871

19,344
216,422

2,968
22,813

2.102
19.476

40,748
333.641

32,727
327.475

Mill Creek & Little R.Apr
July 1 to Apr 30

1.507
13.519

1.908
13,900

1.507
13.519

1,908
13,900

374
2,427

324
4.531

337
2.436

144
2,002

17
103 1

430
4.814

527
5,275

Millers Creek Apr
July 1 to Apr 30

254
3.279

196
1.644

2,387
19.792

69
1.430

188
2,586

877
23.488

M'neral Pt & North. -Apr
July 1 to Apr 30

5,479
76,698

6.604
60.315

585
6,501

584
6.670

6.359
86.392

7,544
69,577

1.670
8.414

1,939
9.764

617
13,172

605
9,506

92
1,170

73
918

2,252
29.915

2,002
24,149

Minncap & Rainy R_ . Apr
July 1 to Apr 30

7,331
173.184

15.035
152,331

964
9,654

701
11.816

8,655
188,484

15,737
164,147

4.454
31.788

8.210
37,844

1,476
18,253

3,569
25,940

3
60

4.625
51.119

10,511
61,341

Minneapolis & St L-.Apr
July 1 to Apr 30

242.738
3.034.215

297.608
2.853.353

82,264
1,023,126

79.006
1.002,712

352.623
4.341.933

402,117
4,126.543

40.311
448.811

60.420
437.923

58,929
564,929

54,931
484,700

10,452
110.215

10.637
125.094

157.017
1.740,171

172,218
1,637,373

Minneapolis Eastern. Apr
July 1 to Apr 30

5.417
55.051

2,503
52,299

201
5,059

175
2,712

242
2,766

219
3,885

1.399
18.745

1,039
16,902

Minn Red L & Manit.Apr
July 1 to Apr 30

2,243
26.631

2,155
19,193

716
11.490

1,008
11,523

3.204
41.323

3,422
33,349

708
9.058

906
3,975

633
5,050

717
4.228

3
25

3
12

970
10.409

865
9,505

Minn St P & S S M_..Apr
July 1 to Apr 30

1,119.811 1,372.211
12,771.691 14,588,176

379,181
4,098.765

387.813 1.622,691 1,877,575 209.284 217.663 266.854 232.110
4,190.238 18.065.599 19,860.900 1.890.290 1.980.350 2.613.609 2,257.891

42.135
435.232

36.038
452.040

671.626
6.862,988

654,100
6,147,256

Miss Ark & West Apr
July 1 to Apr 30

1.601

19.137
264

3.088
1.601

19.137
264

3.088
243

2,268
7

2,699
213

3,242
68

4.267
333

3.903
262

4,050

Mississippi Central Apr
July 1 to Apr 30

47,247
497,376

52,454
463,084

13,725
151,705

13,841
155,146

70.073
716.060

73,490
704,216

12.091
122,047

12,290
115,199

12,931
121,653

12,986
114,592

846
10.108

885
11.016

15.580
156,298

16.180
157,341

Mississippi Eastern.. Apr
July 1 to Apr 30

6,858
67.206

8,112
67,200

186
2,101

158
2,037

7,048
69.393

8.276
69.259

1.351
15,239

1.607
18,309

1,242
10.990

615
7,426

39
301

25
275

2,019
22,117

1.179
14,723

Miss Hill City &W._. Apr
July 1 to Apr 30

1.946
18.590

827
5,887

582
6,088

640
3,913

2.926
26.895

1.670
10.630

1,549
4.201

99
752

614
2,377

394
864 7 3

1.281
9.351

1.307
4,348

Miss R & Bonne Ter, . Apr
July 1 to Apr 30

59.925
549.981

56,482
556.823

7.669
86.588

8,319
87,732

72,576
688,151

69.868
701,520

10.229
86.644

9,747
75,455

7,502
91,223

13,618
93,364

871
9.506

806
8,348

19.189
220.377

22,690
233,258

Mo & 111 Bhse & Belt. Apr
July 1 to Apr 30

4,401
48.192

2,859
37,863

144
2,045

235
2,322

4,586
52,082

3.132
40.710

202
2,981

307
4,067

122
1.881

377
1,849 7

884
8.943

844
8.544

Missouri & Louisiana. Apr
July 1 to Apr 30

12,535
154,182

6,846
116,402

479
3,486

341
4,385

13.053
158.312

7.226
121,168

474
11,639

1.158
15.448

1.465
18.020

1.344
17.257

19
119

2,457
39.190

1.916
51.166

Missouri & Nor Ark.. Apr
July 1 to Apr 30

41,671
451,501

39,938
425,033

22.141
242,082

20.817
209.700

68.644
749,083

66,425
681,051

18,165
210.164

21.475
207.376

12,308
126,243

10.741
95.053

2,312
21,446

1,358
15,445

29.251
285.549

28,780
251,551

Missouri Kan & Tex. . Apr
July 1 to Apr 30

830,708
9,659,985

947,088
3,485.553

342,437
4,045,711

344.112 1.300.259 1,461.742 176.094 247.044 200,156 193,923
3.569.233 14.663.913 13.976.021 1,894,283 1,769,085 2,101,242 2,024,822

53.577
376.680

25,498
373,959

453.072
4.935.316

525,034
4,363,640

Mo Kan & T of Tex. Apr
July 1 to Apr 30

371,953 655,955
5,542.816 5,306.130

268.176
3,170.470

252.690
2,864.121

704,082
9,289.286

771.895 119.030 154.328
8.713.183 1,404.249 1,616,044

93.014
698.558

79.454
772.798

26,172
232,401

28,305
182,485

446,574
4,474,897

446,231
4,101,568

Texas Central .Apr
July 1 to Apr 30

37.770
500,617

36.479
527,102

21.124
290.669

23.263
294.707

64.959
862.798

66,206
892.504

9.087
128.954

14.415
126,254

9.484
105.441

13.320
128.156

1,335
14,254

1,488
15.509

29,265
306,442

28,612
281,028

Total Company.. Apr 1.240.431 1,639,522
July 1 to Apr 30. .-15,703, 418 15,318,785

631.737
7,506,850

620.065 2.069,300 2,299.843 304.211 415.787 302.654 286,697
6.728,061 24,815,997 23,581,708 3,427,486 3,511,383 2,905.241 2,925.776

81.084
623.335

55.291
571.953

928-911
9.716.655

599,877
8,746,236

Missouri Okla & dulf .Mch
July 1 to Mch 31

63,859
453.752

28,079
204.702

8,973
100-954

10.693
75.972

74.978
573,110

40.187
290,584

16.681
99,248

7,153
57,585

16,007
131,311

5.346
41.521

3-011
25.767

2.387
13,715

33,841
251,911

17.542
108,490

Mo Okla & Qulf of TexMch
Jan 1 to Mch 31

4,759
' ,166

180
469

5.015
15,865

1,430
2,608

Cr224
807

110
376

3.770
11.457

Mo Pac Railway .. Apr 1,343.300 1

July 1 to Apr 30 14.484.814
.517,411 340,841

3.923.025
354.463 1.883,569

20.536,708
2,080.568 280,036

3,201,104
349,765 318,706

3.271,345
328.091 56.376

587,042
63.250 1.071.722

9.758.934
896.019

St L Iron Alt &Sou Apr
July 1 to Apr 30

1.482.184 1,565.421
6,744,924 16,223.155

477,469
5.126.228

449.686 2.148,070 2,201.796 247.534 363.045 309.838 323.374
4.498,503 23,764.929 22,488,460 3.317.964 3.326.475 3.116,230 3,105,593

49.941
549.500

61.015
563.416

849.333
8.211,665

750.082
7.031.927

Total Company.. Apr
July 1 to Apr 30..

2,825484 3,082,832
51,229,738

818,311
9,049,253

804,149 4,031,639
44,301.637

4,282,364 527,570
6,519.068

712.810 628.544
6,387,575

651.465 106.317
1136.542

124,265 1,921.055
17,970.599

1,646.101

Arkansas Central.. Ap;
July 1 to Apr 30 ...

3,213
52,660

2,243
45,584

2.925
32,633

2,356
26,680

6,751
90.704

5-108
77.497

1.223
12,593

2-133
17,538

1.082
10,687

858
8,733

80
761

116
905

3.168
29.692

2.594
25.294

Natchez & South .Apr
July 1 to \pr 30

370
4,206

304
3,762

2,321
36,628

3.502
30.317

136
4,330

2,372
12,697

51
712

63
2,447

16
410

20
291

1,271

15.056
1.955

12,805

Missouri Southern.. Apr
July 1 to Apr 30

13,927
120,407

16,408
121,370

921
10.290

1,073
10.575 139.960

18,781
143,080

1.590
17.556

2,633
16,569

739
12,733

602
6,040

33
397

43
461

2,889
34,569

3.803
28.869

Mobile & Ohio Apr
July 1 to Apr 30

670.147
6,755.758 1

651.556
5.431,354

105.840
1,202.140

137.907
1,118.375

917.962
9.277.454

927.439 104,429 112,698 152,496 164,917
8.786,381 1.076.312 1,050.768 1,603.159 1,590.102

29.530
523,836

31.425
506.789

349,590
3.226.435

301,269
2,870,588

Monon gahcla A pr
July 1 tO Apr 30

96.703
1,021,876 1

130.198
,204,633

2.357
25,818

2.495
23.365

100,461
1,062,452

134.069
1,242,370

18.200
199.203

16,413
149,955

7,974
88.102

11,571
95.982

221
2,572

534
2,817

23,031
242,362

27,925
258.878

Monongahcla Conncc.Apr
July 1 tO Apr 30 ---

58,881
709.498

81.898
861.432

6.184
67.993

9,244
76.905

9.808
113.673

11.174
108.183

300
3.009

300
3,039

31.798
365.914

41,215
408,652

Monroe & Southwest. Apr
July 1 to Apr 30.. .

3.560
33.545

4,147
34.675

69
217

3.629
33.762

4.147
34.675

987
9,163

591
6.800

760
5,772

587
3.828

1,464
13,687

1,400
10.755

Monson Apr
July 1 to Apr 30

795
7,286

985
7,365

303
2.844

174
2,390

1,144
10,847

1.213
10.436

315
2,948

124
4.176

55
797

36
520 '"500

'

'
'566

515
4,442

571
4.360

Mon tour Apr
July 1 tO Apr 30

8.779
101.187

702
87.355

1.164
13.810

1.302
12,729

10.495
120.573

2.767
105.316

3,577
34.900

2.214
23.549

1.288
9.739

1.034
9.342

100
1.005

100
1.013

2.477
25.074

1,666
23.841

Montpeller & Wells R Apr
July 1 to Apr 30

15.200
135.289

13.201
120,085

3.747
54.660

4.918
53.467

21,655
214.017

20,825
195.434

2,732
32,032

3.031
53.329

1.263
21,941

2.181
21,212

289
3.092

253
3.373

6.119
67.614

6.491
64.222

Moscow Cam & San A Apr
July 1 to Apr 30

210
6,856

1,489
11,245

71
725

86
760

321
7.934

1,606
12,851

176
2,549

294
2,786

111
1,303

112
822

3
121

25
203

201
3.042

393
3.385

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current I'n vioits ind of Month

NAME OF ROAD This Year Last Year '.This Year Last Year This Year Last Year This Year Last Year Year Ytar Year Year This Last
*

S S $ % S $ $ $ $ % S $ Year Year
Macon Dublin & Sav. Mch 27,679 24.91. 20,918 14.260 1.030 1.027 19.888 13,233

July 1 to Mch 31 241,863 205,876 132,735 123.910 9,843 8,327 122,892 115,583 92 92
Maine Central Apr 501,604 485,613 198,931 212,280 12,685 12,879 1,398 459 41.311 35,993 159,018 176,747

July 1 to Apr 30 5,476.625 4,900,501 1. 93.668 2,500,923 187,999 172,587 13,469 24.982 374.789 357,375 1.632,348 2,168,530 931 931

Sebas ticook&Moose Apr 1,948 1,603 1,523 1,467 50 28 1.473 1,439
Sept 14 to Apr 30- . 17,331 12,686 8,390 12,949 200 211 8.790 12.737 15 15

Malvern & Freeo Val. Apr 3,396 3.807 —1.433 881 90 43 —1.523 837
July 1 to Apr 30 33,955 27.976 10.394 6.149 900 439 9.494 5.710 9 9

Manchester & Oneida. Apr 1,254 1.162 576 842 80 80 496 762
July 1 to Apr 30 13.195 12,250 8.076 6.765 . 800 800 7.276 5.956 8 8

Manila & Southwest. Apr 1,011 624 —43 534 30 30 —74 503
July 1 to Apr 30 8,233 6,269 —127 1,059 308 308 —435 751 5 5

Manis a & Or Rap Apr 7.078 6.275 —50 —502 516 603 -567 -1,105
Jul/ 1 to Apr 30 68.047 70.917 —7.530 —5,318 6.233 6,490 —13.763 -11.809 107 107

Manistee & N East Apr 30,588 33,244 19.718 10.622 3,122 2,799 16,595 7.823
July 1 to Apr 30 341.149 278,306 90.147 108.279 28.318 24,071 61,829 84,208 183 166

Manistique & L Sup Apr 4.083 4,223 2.268 673 621 616 1.647 57
July 1 to Apr 30 51.472 30,830 5.906 24.923 68 68

Manitou & Pikes Pk_. Apr 3.525 2,324 —3.408 —2.263 443 425 —3.852 —2,689
July 1 to Apr 30 39,444 73,423 45.946 43.156 4.672 2,969 41.273 40,186 8 8

Mansf Ry & Transp.. Mch 1.917 1.733 22 206 22 22 10 74 12 154
July 1 to Mch 31 16.605 15,200 4.098 2,542 129 202 129 202 412 669 3.816 2,075 15 15

Manufacturers' Ry Apr 5,163 —978 1.100 —2.078
July 1 to Apr 30 50.386 —4.265 10.172 —14.438 3

Manufacturers' June Apr 6.515 7.080 2,458 1.908 1.118 840 1.339 1.067
July 1 to Apr 30 76.695 58.362 12.563 7.245 11,181 8,409 1.382 —1.163 19 19

Mfrs Ry Co of St L_„ Apr 5.058 9.734 13.833 6.052 570 869 13.262 5.182
July 1 to Apr 30 127.445 89.303 60.281 79.006 5.814 8,695 54.466 70.311 2 2

Marietta Col & Cleve. Feb 5.913 9.895 —1.436 —3.785 328 328 —1.765 —4.114
July 1 to Feb 28

.

72,045 65.668 —20,145 —11 404 2.628 2.628 —22,773 —14,033 47 47
Marin Tomah & W Apr 2,619 3.247 2,707 2,339 115 117 2,592 2,222

July 1 to Apr 30 38,599 36.254 11,967 3,486 1,150 1,128 10.817 2,358 23 23
Marion & Rye Valley. Apr 3,488 3.464 1,335 3,683 210 193 1,124 3,489

July 1 to Apr 30 41,722 37,402 13,851 17.973 2,104 1,932 11.746 16.041 18 18

Marquette & S E Apr 9,258 9,330 7,358 7,747 1,283 968. 6.075 6,779
July 1 to Apr 30. 114,262 97.166 72,628 75,742 10,953 9.506 61,674 66,235 55 55

Marshall & East Tex. Apr 15,520 13,130 1,775 3,137 292 292 1.483 2,845
July 1 to Apr 30 152,654 115,599 22,801 44,000 3,028 2.520 19,773 41,479 92 90

Maryland & Penna.. Apr 25,947 24,405 12.768 15.676 5 5 1.155 1.027 11,612 14,654
July 1 to Apr 30 236,268 239.065 129.050 103.746 1,207 941 1,207 941 10,526 9.804 119.731 94,884 79 79

Maryland Electric Apr 19.349 15.220 —847 2,663 —342 342 1.053 773 —2,243 1.547
July 1 to Apr 30 171.602 166.897 —3,043 —2.580 —3.386 -3,429 10,545 9.965 —16.975 -15,975 26 26

McCloud River Apr 22,464 54.061 5,259 -1.238 332 311 4.926 -1.549
July 1 to Apr 30 232,510 242.745 111,912 114,426 3,688 2.845 108.224 111,581 78 75

Mattoon . . . Apr 2.435 2.195 545 801 69 52 475 748
July 1 to Apr 30. 16.694 19,653 5.012 6,519 666 529 4,345 5,990 29 29

Mem Dallas & Gulf.. Apr 6.608 9.804 3.990 2.745 2,586 396 504 382 3.486 2.759
July 1 to Apr 30 85.239 83.633 43.472 39,834 1.429 5,493 1,429 -1,774 6,608 3.825 38,293 34,234 68 40

Michigan Central Apr 1.823.248 1,638.227 543,138 740,575 43.293 40.643 —2,753 —5,617 110,000 113.000 430.384 621,957
July 1 to Apr 30 19,077,354 :16.123,271 5,956,770 7.941,545 466,982 427.767 —38,015 —38,580 1,135.019 993,531 4,783.735 6,909.433 1,804 1,746

Midland Valley . Apr 89.559 78.954 29,232 40.535 15.111 14.058 14,928 12.583 5.475 2,271 38.685 50.847
July 1 to Apr 30 803.968 798.069 320,335 3«2,425 27.754 22.358 26,416 16.485 54.755 72.271 291,996 326,640 323 323

Mill Creek & Little R_ Apr 1,376 1.173 130 735 130 735
July 1 to Apr 30 11.747 13.645 1,771 255 1,771 255 9 9

Millers Creek Apr 1.250 1,136 1,136
July 1 to Apr 30 28.938 -9,146 76 —9,223 3

Mineral Pt & North.. Apr 5.369 5.483 989 2.060 250 250 739 1,810
July 1 to Apr 30 60.514 51.296 25,878 18.281 2.500 2.500 23.378 15,781 30 30

Minneap & Rainy R._ Apr 11,263 22,853 —2,608 -7.116 346 629 —2.954 —7,745
July 1 to Apr 30 109,667 131,616 78,816 32,531 7,537 6,565 71.278 25,965 97 85

Minneapolis & St L.- Apr 279.688 311,004 72.935 91.413 156 277 —114 31 18.648 19,266 54,172 72,178
July 1 to Apr 30 3,012.883 2,818.293 1.329,049 1,308.250 1.566 1.561 —421 —610 194.565 189.703 1,134,062 1,117,935 l,0271,i

Minneapolis Eastern. Apr 2.129 1.686 3,287 816 216 100 3,071 716
July 1 to Apr 30 29.332 26.310 25,718 25.988 2,202 2,091 23,516 23,896 1 1

Minn Red L & Manit. Apr 2.640 2.804 563 617 —178 128 136 435 302
July 1 to Apr 30 28.214 20,92! 13,108 12,426 1,371 364 1,652 1,388 11,455 11,402 33 33

Minn SlP&SSM- Apr 1.232.222 1,176.718 390.469 700.856 26.046 25.998 343 600 104.441 102,971 286,371 598,485
July 1 to Apr 30 12,216,032 11,223,485 5.849,567 8.637.414 335,237 346.464 87,200 108.246 1.008.605 1,033,423 4,928,162 7-712,237 3.763 3,532

Miss Ark & West Apr 1,294 443 306 —179 2,520 306 —2,699
July 1 to Apr 30 10,416 12,199 8.721 —9.111 506 2.520 8.214 —11,631 8 8

Mississippi Central Apr 45.911 46,604 24,161 26,885 2.500 1.500 21.661 25,385
July 1 to Apr 30 448,753 437,038 267,306 267,178 22.000 14,100 245.306 253,078 164 164

Mississippi Eastern.. Apr 5.274 3.609 1,773 4.667 90 90 1.683 4,577
July 1 to Apr 30 53.607 42,996 15.786 26.263 902 900 14,883 25,363 26 26

Miss Hill City &W... Apr 3.753 2.071 —826 -400 27 27 117 66 —915 —467
July 1 to Apr 30 19.902 7.346 6,993 3.283 111 111 1.076 452 6,028 2,858 25 2b

Miss R & Bonne Ter.

.

Apr 42,209 50.294 30.366 19.574 1.545 1.210 28,821 18.363
July 1 to Apr 30 452.659 448.650 235.492 252,870 15.101 11.550 220.390 241.320 64 64

Mo& III Bhge& Belt. Apr 1.406 1.808 3.179 1,323 625 307 2.554 1.016
July 1 to Apr 30 15.718 16.158 36,363 24.551 6.250 4.791 30.113 19,760 2 2

Missouri & Louisiana. Apr 4.950 4.718 8.103 2,507 25 115 8.077 2,392
July 1 to Apr 30 72,788 86.991 85.523 34.176 972 1,151 84,551 33,024 41 46

Missouri & Nor Ark.. Apr 65.374 65.592 3.270 832 4.834 4.749 —1.564 —3,916
July 1 to Apr 30 676.751 597,583 72,331 83 467 43.084 39,849 29.246 43.618 365 365

Missouri Kan & Tex.

.

Apr 909.901 1.046.913 390.357 414.828 35.248 28,083 1,477 579 58.500 72.500 333.334 342,908
July 1 to Apr 30 9.744,737 8.992.043 4.919,176 4.983.978 309.489 285,695 1.929 —6.357 580.583 683,402 4,340.522 4,294,218 1.736 1,724

Mo Kan & T of Tex. Apr 716.296 733.962 —12,213 37,932 18,913 14,521 —2.720 545 22,852 22,500 —37.785 15,978
July 1 to Apr 30 7.156.545 6,959,179 2,132,740 1,754.004 158,235 134,004 —8,655 -2,743 224,954 232,203 1,899.131 1.519.056 1,348 1.348

Texas Central Apr 53.772 61.192 11.186 5.014 444 208 2,908 3,459 8.486 1.554
July 1 to Apr 30 598,531 588.220 264.267 304.283 5,119 2,966 32,320 27,986 234.912 276.297 308 268
Total Company.. Apr 1.679.969 1,842.067 389.330 457,774 54 605 42.604 —1,035 1,124 84,260 98,459 304.035 360.440

July 1 to Apr 30.. 17.4S9.813 16-539.442 7.316.183 7,042,265 472,843 419.699 —3,760 -9,100 837,857 943.591 6.474 565 6.089.571 3.392 3.3

Missouri Okla & (julf Mch 73.166 34.358 1,811 5,827 375 212 305 142 5,931 5.931 —3,814 40
July 1 to Mch 31 527,259 230,761 45,850 59,822 3,234 2,556 2,600 1,888 53,379 28,271 —4,928 33.439 236 196

Mo Okla & Gulf of TexMch 5.472 —456 56 —513
Jan 1 to Mch 31 16.505 —640 170 —811 19

Mo Pac Railway. Apr 1.793.163 1,706.974 90,406 373,594 5.957 6,434 —2,089 —3,532 76.500 95,300 11,816 274.761
July 1 to Apr 30 17,517.745 3,018,963 68.018 —27,193 828,000 2,163,769 3,920 3,883

St L Iron Mt & Sou Apr 1,530,913 1.574.655 617,157 627 140 7,726 8.028 —3,333 -5,580 84,655 87.820 529.169 533.740
July 1 to Apr 30 15,957,181 14.721,703 7,807,748 7.766,757 86,728 82,879 —36,403 —52,008 792,939 738.999 6.978.405 6.975.749 3.313 3.287

Total Company.

.

Apr 3,324.076 3,281,629 707.563 1,000,734 13.683 14,462 —5,422 —9,112 161,155 183.120 540.985 808,501
July 1 to Apr 30-. 33474-926 10 826711 154.746 —63.596 1,620.939 9,142,174 7,233 7.170

Arkansas Central.. Apr 6.175 6.317 575 —1,208 500 631 75 —1,840
July 1 to Apr 30 59,727 59236 30.977 18.260 4,930 4.619 36,047 13,640 46 46

Natchez & South.

.

Apr 1.692 4.618 628 —1,116 42 29 586 —1,145
July 1 to Apr 30 22,329 29.513 14,299 803 339 342 13.959 461 2 2

Missouri Southern Apr 6.163 8.076 10.523 10,704 136 112 10.386 10,592
July 1 to Apr 30 76.258 63.249 63.702 79.830 1.368 1.127 62,333 78,703 53 51

Mobile & Ohio .Apr 670.600 646.736 247.362 280.703 1,520 2,458 "-853 —4.139 25,460 25.196 221.048 251.367
July 1 to Apr 3C l 6.575.210 6,135.461 2,702.243 2.650.920 17,154 19.908 — 13.418 -26,248 251.000 224.927 2,437.825 2,399.744 1,114 1.114

Monongahela Apr 51.532 58.457 48.928 75.612 1.900 1.200 47.023 74,412
July 1 to Apr 30 552,368 525.044 510.083 717.326 20.753 11.000 489.330 705,526 64 64

Monongahela Connec. Apr 50.668 64.796 8.213 17.102 1.140 3.238 7.073 13.864
July 1 to Apr 30 576.612 625.242 132.886 236.189 12,955 18.547 119,930 217.641 fa 6

Monroe & Southwest. Apr 3.303 2.815 326 1.332 132 54 194 1.277
July 1 to Apr 30 31,086 23.729 2,675 10.946 1,320 542 U355 10.403 17 17

Apr 958 768 185 445 13 13 172 431
July 1 to Apr 30 9.244 9.801 1.603 634 132 132 1.470 501 6 6

Montour Apr 8.018 5,579 2.476 —2 812 200 150 2.276 —2,962
July 1 to Apr 30 76.513 63.450 44.060 41.865 2.300 1,350 41.760 40.515 13 13

Montpelier & Wells R Apr 11.182 12.750 10,472 8,075 600 600 9,872 7,475
July 1 to Apr 30 134.877 151.922 79.139 43.511 6.695 6.485 72,444 37.025 49 49

Moscow Cam & San A Apr 697 1.025 —375 581 28 28 —403 553 •-.•!

July 1 to Apr 30 9,365 9.332 —1.430 3.519 280 280 —1,711 3.238 • 7-

"iFor index to roads not appearing in alphabetical order, but given under some other system, see last ! page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT' N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year LastYear This Year LaslYcar ThisY'r LastY'r This Year Last Year
S S S S S S S S S S $ $ S S

Moshassuck Valley..Mch 4.233 4.173 56 62 4.406 4,126 776 543 426 371 272 144 1.629 2,076
July 1 to Mch 31 32,930 36.409 453 559 32.989 37.340 5.509 7.562 3.499 2,955 1,611 1.436 13.205 16,400

Mt Airy & Eastern Apr 718 666 89 70 878 807 157 231 74 118 364 336
July 1 to Apr 30 2,168 6.325 441 1.007 2.932 8.036 406 1,945 333 1.036 1.359 3,040

Mt Hood RR Apr 6.082 7.047 1.176 925 7.389 8,049 1,778 361 87 119 1,332 1.179
July 1 to Apr 30 58.538 51.504 11,490 7,787 71.138 59,947 7,985 6,596 2,435 504 15,937 9,589

Mount Hope Mineral. Apr 2,342 3,274 2,342 3,274 205 2,793 107 417 629 840
July 1 to Apr 30 26.446 36.199 26,602 36,393 4,583 6,513 2,172 2.011 7,242 8,335

Mt Jewett Kin & Rit. Apr 1.923 2.341 898 924 2.941 3.393 1.004 1.218 517 602 43 37 1.677 1.573
July 1 to Apr 30 30.663 27.236 9.255 10.336 41.255 38.895 17.631 11.841 4.690 7.191 631 594 17,257 16.000

Mt Penn Gravity Apr 93 122 93 122 81 168 123 178 141 168
July 1 to Apr 30 185 45 14.607 15,539 15.470 16,383 1,481 2.128 2,938 3.100 5.252 5.599

Mountain Central Apr 742 1,141 248 277 1.070 1.495 89 420 313 243 442 586
July 1 to Apr 30 9.472 15.022 3.208 3.233 13,452 19,162 4,792 6.707 2,989 2,861 "12 5.813 6,645

Munising _ _ .Apr 10.104 17.138 2.304 2.806 13.214 20.630 2,131 3.2 2 1,267 1.203 150 188 5.054 7.160
July 1 to Apr 30 163-968 169.898 27.907 28.690 201.070 207.358 38.704 29.308 22,555 15,582 1.252 1,150 70,566 72.142

Muscatine Nor & Sou. Apr 3.808 3.724 731 633 4.489 4,277 835 1.120 487 372 217 204 3,756 2,559
July 1 to Apr 30 54.238 51.939 7.763 6.818 62.258 57,810 10.419 14.551 6.226 5,812 2 326 2.119 32,631 27,381

Nacogdoches & S E._Apr 980 1.127 59 33 1,592 1,609 911 442 160 23 43 447 472
July 1 to Apr 30 9.430 10535 557 258 15,602 12,793 6,435 3.296 2.050 3.829 560 196 6,299 6,605

Narragansett Pier Apr 1.369 1.686 1.797 1.667 3.296 3,488 551 508 635 378 17 24 2,916 1,741
July 1 to Apr 30 14.526 17.532 25.861 25.517 43,175 46,336 6.037 7.495 4.923 4.002 704 669 26,119 23,085

Nashv Chatt & St L.. Apr 745.773 717,837 211.025 188.503 1.026779 970.625 162.702 155.629 171.743 172,409 35.752 32.439 377,500 348,603
July 1 to Apr 30 7.284.977 6.869.018 2.376.975 2.140.359 10.314.117 9.604.446 1.566-391 1,452.252 1,903,486 1,596,464 353.635 357.088 3,659,235 3.316.027

Natchez Col & Mob.. Feb 9,548 7,142 143 132 10.097 7,679 2,049 2,108 2.385 1.497 20 3,191 2.610
July 1 to Feb 28 62.574 63,455 1.416 1.716 67,150 68,374 17.837 24,327 14,591 13.387 69 40 22,999 22,113

Nelson & Albemarle. . Apr 3,459 3,552 508 476 4.218 4210 971 812 89 320 1,262 1,551
July 1 to Apr 30 32.820 31,051 5.383 5.089 39,376 37,426 5.809 4.189 2,631 2,913 13,785 15,709

Nevada-Cal-Oregon ..Apr 12.524 15.105 10.035 12.522 24.784 29,991 7,660 5.206 3.209 3,060 803 639 5,287 5.652
July 1 to Apr 30 159.203 232.172 88.093 121.610 274,810 380,976 76,102 48.458 32.842 37,275 5.903 6,187 56.007 70.850

Sierra Valleys . . Apr 122 1.705 148 1.020 351 3,031 399 1.427 83 9 3 25 458 1.015
July 1 to Apr 30 10.379 26.121 4.071 11,925 17.076 42,137 4,695 10.185 1.470 1.207 191 262 6.861 11,316

Nevada Central Apr 5,344 870 2.045 946 8.213 2.402 987 5.488 498 674 1.595 495
July 1 to Apr 30 45,756 31,709 17.932 13.248 71,677 50.230 11.068 24.904 8.182 14.254 16,146 14,992

Nevada Copper Belt. . Apr 2,099 1,395 1.403 717 4.021 2,141 589 319 92 116 148 52 1,803 809
July 1 to Apr 30 14.561 9,447 31.257 2,097 2,869 1,471 14,556

Nev Co Narrow Gauge Apr 3.630 4.585 4,246 4.138 8.587 9.420 2.083 672 1,663 1,104 40 16 2.463 2,476
July 1 to Apr 30 52,740 52.655 45.407 44.208 106.093 104.675 21,908 11.87. 15,047 12,900 826 379 26.025 27,232

Nevada Northern Apr 104 255 117.079 12.215 13.975 119,274 135,378 8,935 8.871 16.047 14,351 426 286 27,584 26,651
July 1 to Apr 30 1,053.624 1.045,382 115.816 144.642 1,216,220 1,230,782 69,895 66,491 140.296 116,644 3.599 3.299 265,352 251,306

New Castle & Ohio R.Apr 1.292 964 1,292 964 110 264 116 240 502 521
July 1 to Apr 30 8.398 11.790 8.398 11.790 2.791 1.695 2.011 2,086 4,384 4.731

N J Indiana & Illinois. Apr 4.935 4.501 100 80 5.136 4,672 512 263 159 46 25 6 967 1.174
July 1 to Apr 30 36.568 36,619 1,082 1,068 38.726 39,246 3,841 3.045 1.573 229 406 27 8.605 10.459

New Mexico Central. . Apr 3.565 3.639 ' 1.787 2,340 6,008 6,640 587 1.849 2.261 2,198 174 167 2,534 2.980
July 1 to Apr 30 27.699 34.905 21.293 26,286 56.877 68,270 11.952 11.028 21,534 15,264 2.342 2.372 28,116 31.218

New Mex Midland Apr 2.138 2,188 42 80 2,180 2,768 287 404 180 172 980 935
July 1 to Apr 30 24.435 22,253 531 751 24.966 23,004 4,271 3.812 2,600 2,975 10.658 8. .984

New Orl & Nor East. .Apr 203.967 230.699 46.186 53,423 274.128 304,368 25,744 33.753 36.730 40.365 8,816 11.004 106.346 99.569
July 1 to Apr 30 2,257,681 2.141.754 521,396 518.871 2.983.448 2.880,780 296,089 288,010 445.292 434.988 92.039 91,675 1,068,230 955.864

New Orl Great North. Apr 101.199 110.657 28.563 29.035 139.240 146,430 20.141 18.814 18.976 15.453 2.481 3.204 43. 88 33.238
July 1 to Apr 30 987.070 842.601 308.000 293.072 1.409.3 J6 1.198,920 208,934 202,852 194,364 158,921 30,133 23.202 407.568 299.716

New Orl Mobile & Ch.Mch 128.191 119.217 27.259 25,651 164.291 154.839 23,294 26,512 13,440 15,261 2.758 2,191 50.112 45.114
July 1 to Mch 31 1,053,696 946.827 257.780 249.211 1.400.598 1.282.141 193,450 196,034 111.894 124.035 25.459 19,507 414,317 390.789

N Natalbany & Nat. Apr 24,679 18.909 447 405 25.894 19.315 4,433 3.154 3,644 1,131 75 3,769 3.085
July 1 to Apr 30 202,937 129,565 4.721 3.319 209.166 132,884 45,838 22,095 44,810 10,898 352 44,471 21.978

New Riv Hoist & W_ _ Apr 1,063 836 299 208 1.454 1.171 543 663 18 22 10 12 540 424
July 1 to Apr 30 11,280 7,353 3.207 1.910 15.709 10.034 4.105 3.509 986 414 136 187 4.383 3.538

N Y & Pennsylvania. Apr 5,964 5,315 1,860 1.579 8.568 7,400 2.486 2.668 1.426 577 3,604 3.421
July 1 to Apr 30 56,201 52.941 21,998 22,169 84.943 81,151 24.519 26.668 8,758 5.364 35,489 32.264

N Y Auburn & Lans _Mch 2.036 2,458 3,024 3.036 5.751 6,022 553 554 948 523 141 45 2,975 2,893
July 1 to Mch 31 15.362 14,204 35.378 33.612 55.970 52,073 4,581 4,126 5,826 4,297 1.169 855 29,470 27.052

N Y C & Hudson Riv. Apr 4.775,955 4.563.165 2.379,697 2,220.082 8.285.450 7,669,642 1,035.007 1,028.558 1.417,624 1.260,810 194.316 182.669 3.052,447 2,939,545
July 1 to Apr 30 48.751,573 47.441,081 25.661.982 24,376,868 83.627,417 80.065.763 11441.013 10444.248 14549.080 13446,365 2006,930 2041X84 32,262.658 29,327.042

Chic Ind & South. .Apr 292,834 273.815 19,874 19.696 320.252 309,712 46.242 51,629 64.483 63,741 8.167 7.738 115,562 114,676
July 1 to Apr 30 2,758.666 2,910,181 236,517 219.278 3,078.241 3,209,360 423.542 430.368 614.795 570,427 86,609 85,011 1.195,064 1,091,743

Chic Kalam & Sag. Apr 2,401 8.805 2,915 2,909 14.507 17,718 2,409 3,407 1.135 1,267 434 552 4.371 4.452
July 1 to Apr 30 52,427 83.352 39.796 38.358 170.690 185,189 24,180 22.943 10.484 31,334 4.709 4,449 43.003 52,775

Cincinnati North Apr 60.163 78,154 14.079 13.317 79.577 96.591 21.580 19.210 17,497 23.316 2,780 2.458 37.739 33.130
July 1 to Apr 30 810.920 815,195 186.046 175.405 1.053.906 1.038,960 181,178 147.956 220,083 189,256 33.055 27,570 407.741 360,073

ClevCinCh & St L.Apr 1.590.484 1,431.751 578.521 565.029 2,399.154 2,274,959 300.431 334.369 429,194 402,686 82,177 70.677 1.047,240 920.773
July 1 to Apr 30 16.824,985 16.310.746 6.627.578 6,147.266 25.773.447 24.611.298 3.291,805 2,736.965 4.457.863 4.066,992 842,585 792,079 11,001,629 9.254.500

Oct & Charlevoix. _ Apr 4,896 4.976 805 725 5.946 5,997 1,630 2.313 1.084 574 13 125 3.035 2.136
July 1 to Apr 30 61.236 74,827 6.964 7,689 70.835 85,179 14,533 23.516 7.407 6,885 299 1.074 33.320 48.551

Dunk All Val & P.. Apr 15,435 17.460 5.498 5,175 24.458 25,270 11,075 8.664 2,964 6,260 606 747 11.451 10.945
July 1 to Apr 30 167,705 166,995 69.177 66,488 274.873 260,129 73,640 62.777 32,470 28,116 9,637 8,470 116,990 118.571

Fulton Chain Apr 6 52 22 18 80 41
July 1 to Apr 30 4.755 2.111 3,996 3,876 10.825 6.823 1,573 1.981 2 27 2,536 1,911

Indiana Harb Belt. Apr 206.722 191.365 23.933 23.029 22,540 26,784 4.197 2.398 93,858 107,227
July 1 to Apr 30 2-019.675 1,777,974 289,905 279,765 256,362 209,198 26,586 17,863 1.063,520 948,102

Kanawha & Mich .Apr 180,165 164.340 27,260 26.587 213.921 195,571 23.343 46.491 47.014 63.715 1.989 1.316 62,520 54.484
July 1 to Apr 30 2.213,757 1,968,160 296,489 265.064 2,566,912 2,278,469 265.789 442.892 461.409 543.531 22.540 20.824 716,944 563,576

Kankakee & Seneca Apr 3.166 3.963 1.174 1,213 4,757 5.543 3,665 4.903 275 631 2.312 2.896

July 1 to Apr 30 42,940 51,612 15.164 14,472 63,437 70.989 20.608 19.317 7.291 6,254 24.358 26,805

Lake Erie & West.. Apr 306,907 325.620 61,264 58,793 392,470 408.128 70.984 77,079 84.342 76.881 11.672 13.970 177.304 155.986
July 1 to Apr 30 3.618,841 3,672,496 753,761 701 .805 4624,289 4,609-437 755.278 624,141 880.185 811805 150.704 128.754 1.821394 1.622.771

LE Alliance & W..Apr 46.162 32.313 3.978 4.505 51.551 38,705 16,098 25.333 9.748 7.097 1.374 1.067 18.815 16.215

July It'. Apr 30 557.548 490.156 42.054 37.877 614.232 540-935 182,827 189.707 83.058 74.320 14.975 11.304 218,092 181.968

Lake Shore & M S _ . Apr 2.476.758 2,517.799 809.935 779.955 3.764,571 3.770.324 627.097 619.321 580.330 584,477 103.064 90.877 1,348,680 1.434.881

July 1 to Apr 30 26.388.517 26.958.216 9,423.244 8.900.565 40.588.783 40.347.754 6.489.432 4.823.523 6.362,237 5.981,642 1003.789 950.929 14.573.127 13.065.539

L Falls&Dolgevillc. Apr 5,968 4.143 1.758 1.459 8.092 5,944 1,522 818 505 277 66 161 2,690 1,579
July 1 to Apr 30 52,811 44,633 17.766 17.847 73.640 64.877 10.701 11.597 6.321 3,753 833 696 27.912 21.666

Louisv & Jeff B'ge. Apr 14.829 13.803 525 513 ("' 17-090 015.887
July 1 to Apr 30 150.964 145,842 6.229 5.807 r, 173-826 Ci 168,351

Michigan Central Apr 1.574.134 1.587.747 550.028 532.676 2,366.386 2.378.802 290.741 320.395 375.849 298,273 87.411 59,529 1.017,902 921,627
July I t«> Apr 30 16.186.798 16.050.110 6.259.999 5.743.661 25.034,124 24.064.817 3.535.420 2.965.905 3.685.177 3.123.600 768.341 674.912 10.59: 8.942,362

Mt Oilead Sh Line Apr 173 214 198 206 411 457 94 314 20 224 509 401
July i to Vpr :;o 2,241 2,490 2.091 2.243 4,704 5.083 942 1.346 473 534 5,104 4,753

N Y & Ottawa Apr 9.597 9.185 2,373 2.582 13,226 12.810 5.269 4.997 2,630 2,536 519 627 5,816 5,627

July 1 to Apr 30 l!)l ,'-//, 92,460 30,881 33.757 143,204 135.932 42.247 4;,. 71..! 28,120 31,225 6.473 7.012 69.301 53,450

N Y Chic & St 1. Apr 724,416 769.837 148 744 131.928 907,675 956.307 102.035 93,434 107,901 151,836 50.847 45.710 393.655 337.749
July 1 to Apr 30 5,227 7.626.764 1 .303.790 1.20^.194 9.349.122 9.136.437 1,015-084 7 10.412 1,221,742 1.CC5.529 191 S09 468.274 3.954.871 3,437,531

Peoria & Eastern \ pr 157.007 177.881 49.991 51,466 226.662 249,291 44.346 39.734 46,108 35.682 7.263 5.535 111.204 96,738
July l to Apr 30 2.184.768 1.946,317 596.864 584,015 2.997.119 2.721.083 400.271 306.628 505,513 471 836 60 898 53,925 1.281.593 966.397

Plttsb & Lake Erie. Apr 979.306 945,310 117. 18 122,446 1.130.946 1 103.080 136.986 156.409 146.247 117,232 16.986 16.374 285.408 316,543

July l to Apr 30 11.433.342 12.615.864 1.321.824 1,231,326 13.148.34: 14.208,129 1.575,8411 1,383-066 1.310,230 1,134,265 149.350 141,048 3.189.740 J 125,756

Raquctte Lake \|.r 361 642 223 371 964 1,188 622 524 98 128 8 1.486 1.371

July 1 to Apr 30 9.970 10.807 18.114 18.803 32.272 33.747 11,543 18.268 1.668 1.170
'

60 58 10.938 11.599

Rutland \ pi 153.265 144.145 90.455 79.535 273.957 254.661 28.406 38.875 V..IPH 34.591 7.689 6.095 106.991 91.693

July 1 Id Apr 30 1,551.829 •.-540 960.398 903.762 2,838.048 2,634.197 366.218 365.726 445.734 367,379 71.417 63,768 1.119.060 971 .374

St Lawr & Acliron 33.040 31 .207 15.334 14.439 58.255 46.991 3.251 7.535 2.915 2.254 280 313 21.471 12.337

July 1 to \ur 30 -270 344.504 187.718 160.186 554,155 516.884 f/i.0' M 70.102 37.532 35-811 6.066 5,201 241.518 194.773

Toledo & Ohio Cent. Ar.i 280.734 111.404 40.621 14,164 334.907 172.518 65,050 54.739 56.676 58.853 7.948 !,.«.! H 127 535 91.690

July 1 to Apr 3 1 3,494.774 2,798.513 535.838 510.595 4.233.455 3.51C901 599.316 438.504 599.521 534-602 68.018 56,158 1-458.072 1 145.181

Zanesville & West 23-454 10,987 4.231 28.707 16.209 7 846 12 001 6.004 8.753 609 1.1:1 12,960 10.273

July 1 to Apr 30 317.362 380.194 40.219 371.656 1
'1.658 79.599 117,1 11 73,290 127.392 6-087 6574 150,657 160.096

N Y Chic & St Louis \pr 724.416 769.837 148.74-1 131.923 907.675 956.307 102.035 93.434 107.901 151.836 50 847 45.710 393.655 337.749

July 30 7,703.227 ..764 1
:.790 1,204 9.349,122 9.136.437 1.015.084 720.412 1.221.742 1.005.529 496.909 468.274 3.954.871 3.437.531

N Y N H & Hartford. Apr 2,627.397 2,677.125 2.070.897 1.973.764 5.155,362 5.079.352 K'A.WV. 714.583 613.934 522.971 27.846 27.132 2,008.220 1.933.111

Julj i to \ >r 30 25.066.947 24.833-740 21,731,281 20.577,616 51,400.905 49.874,220 5.577.068 5,541.704 6.007.771 5.451.860 287.020 261.445 20.449.989 19.050-980

Central New Eng 246.224 235.021 25.875 286.259 276.504 41.004 42.758 22.392 26.504 1.522 1.452 86.947 /'!.', ')',

July It.. Apr 30 2.195.065 2,082,075 292,378 280.896 2,629.111 2,495.920 483.182 -UK). I'M 224.242 221.370 18.163 15.590 771.849 739.496

N Y Onl & West ..Apr 577.140 607.767 93.722 98.199 697.780 730.413 28.116 71.363 117.920 106.640 m,::.'i 11.919 294.966 "i,l,l!:/

July 1 to Apr 30 6.037.622 5.410.627 1.383.189 1.340.994 7.706.358 7.032.938 912.982 871.508 1.220.957 1.083.973 113.163 116.047 3.062.883 2.632,602

For index to roads not appearing in alphabdnul order, but given under some other system, sec last page.
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NAME OF ROAD

TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Oross Revenue Net Revenue
This Year Last Year This Year Last Year This Year Last Year This Year Last Year

TAXES
Current Previous
Year Year
$ S

FINAL NET MILES
Current Previous end of Month
Year Year This Last
$ $ Year Year

Moshassuck Valley.

.

July 1 to Mch 31
Mch 3.935

31.088
3,982
35.347

470
1.900

144
1,992

52
474

49
448

418
1.426

94
1.543 2 2

Mt Airy & Eastern
July 1 to Apr 30

Apr 734
2.549

924
8,635

143
383

—117
—599

78
390

78
780

65
—6

—195
—1.379 19 19

Mt Hood RR
July 1 to Apr 30

Apr 5.874
47.803

3.409
34.340

1.515
23.334

4,639
25,607

40
40

40
40

168
1.682

122
1.221

1.347
21.652

4.557
24.425 22 16

Mount Hi

July
Dpe Mineral.
1 to Apr 30

Apr 1.091
15.438

4.222
18.032

1.251
11.164

—948
18.360

154
1,545

132
1.327

1-096
9.619

—1.080
17,033 4 4

Mt Jewett Kin & Rit.
July 1 to Apr 30

Apr 3.518
42.820

3.629
37.578

—577
—1.564

—236
1.317

15
150

30
300

—592
—1.714

—266
1.017 32 38

Mt Penn (

July
jravity
1 to Apr 30

Apr 346
10.750

514
11,806

—252
4.720

—392
4.577

59
593

59
593

—311
4.126

—451
3.983 8 8

Mountain Central
July 1 to Apr 30

Apr 870
14,422

1.329
17,500

200
—969

165
1.661

20
200

20
200

180
—1.169

145
1.461 13 13

Munising
July 1 to Apr 30

Apr 9.185
139.473

12,289
123,487

4.028
61.596

8.341
83.870

1.345
11.973

1,215
10,378

2.682
49.623

7.125
73.491 76 76

Muscatine Nor & Sou.
July 1 to Apr 30

Apr 6.213
59,051

4,944
57,146

—1.723
3.206

—667
664

225
2.250

283
2,374

—1,948
956

—950
—1.710 28 28

Nacogdoches & S E._
July 1 to Apr 30

Apr 1.757
16.558

1.000
15.122

—165
—955

608
—2,328

80
795

75
750

—245
—1,750

533
—3.078 14 14

Narragansett Pier
July 1 to Apr 30

Apr 4.150
38.457

3.025
36.087

—854
4,718

463
10.248

120
1,200

107
1,071

—974
3,518

356
9,177 8 8

Nashv Ch
July

att & St L .

1 to Apr 30
Apr 772.667

7,729.645
733.325

6.951.747
254,112

2.584.471
237.299

2,652.698
11294
88,728

13.560
76.260

—925
—10.410

—914
—8,724

25,278
231,844

21,971
209,413

227.907
2.342.216

214,413
2,434,561 1.230 1,230

Natchez Col & Mob..
July 1 to Feb 28

Feb 8,268
59,675

6.801
62,445

1.828
7.475

877
5.929

150
1.150

140
1,120

1.678
6.325

737
4.809 34 34

Nelson &
July

Albemarle.

.

1 to Apr 30
Apr 2,554

25,410
2.811

24.684
1,663

13.965
1.399

12.742
130

1,291
126

1.257
1.532

12,674
1,272

11,485 16 16

Nevada-Cal-Oregon .

July 1 to Apr 30
Apr 19.032

192.569
16.272
181,152

5.751
82.240

13.718
199.823

1.703
17,034

1.199
11,993

4.047
65.206

12.518
187,829 184 184

Sierra
July

Valleys
1 to Apr 30

Apr 956
13-521

2,722
23,504

—605
3.555

308
18.632

252
2,529

261
2.612

—858
1.026

47
16.020 36 36

Nevada Central
July 1 to Apr 30

Apr 3.575
41.331

6,993
59.998

4.638
30.346

-4.591
—9,768

350
3,588

364
3.799

4.289
26.757

—4.955
—13, .567 93 93

Nevada Copper Belt
July 1 to Apr 30

Apr 3.113
26.345

1.553 908
4.911

588 91
912

91 817
3.999

497
31 14

Nev Co N
July

arrow Gauge Apr
1 to Apr 30

7.318
72.973

5.113
60.856

1.269
33.119

4,307
43,819

430
4.300

440
4,400

839
28.819

3,867
39.419 20 20

Nevada Northern
July 1 to Apr 30

Apr 56.493
515.022

53.964
473.764

62.781
700.198

81,414
757.018

6,300
47.207

3,121
30,623

56.481
653.990

78.292
726,394 165 165

New Castle & Ohio R
July 1 to Apr 30

Apr 748
9.601

1.069
8.778

543
—1.203

—105
3,012

38
386

38
386

505
-1.589

—143
2,626 3 3

N J Indiana & Illinois.

July 1 to Apr 30
Apr 2.221

20.114
2,072

19.296
2.914

18.612
2.599

19.949
190

1.900
200

1,600
2.724
16.712

2.399
18.349 11 11

New Mexico Central.

.

July 1 to Apr 30
Apr 6.256

69.665
7,879
67.246

—247
—12.788

—1.238
1.023

650
9.142

867
3.471

—898
—21,931

—2.106
—2.447 115 115

New Me

>

July
: Midland
1 to Apr 30

Apr 1.871
21.915

2,013
20-536

309
3.051

755
2,468

309
3,051

755
2.468 11 11

New Orl & Nor East..
July 1 to Apr 30

Apr 189.295
2,017.094

194.877
1.876.417

84.833
966.354

109.490
1.004.362

2.539
22,969

180
—1,285

9,250
88,386

8,300
82,224

75,764
876,6?1

101.190
922,138 195 195

New Orl (

July
ilre.it North .

1 to Apr 30
Apr 91.309

894.820
75.346

732,996
47.930

514.486
71.084

465.923
103

1,109
149

1,153

—37
—862

—26
—759

2,000
19,510

1,250
10.700

45,892
494.113

69.808
454.463 2 2 275

New Orl Mobile & Ch.
July 1 to Mch 31

Mch 99.052
819,248

97.706
806.870

65.238
581.350

57.133
475.270

4.267
39.009

3,543
32,600

60.971
542,340

53.590
442,590 404 402

NO Natalbany & Nat.
July 1 to Apr 30

Apr 12,345
139,568

7.422
55.635

13.548
69,598

11.892
77.249

100
1,000

50
500

13.448
68.598

11,842
76.749 22 22

New Riv
July

Hoist & W .

1 to Apr 30
Apr 1.260

11.509
1.296
9.121

194
4.199

—125
882

138
1,386

90
907

55
2.813

—216
—24 20 12

N Y & Pennsylvania
July 1 to Apr 30

Apr 8,029
74.422

7.217
69.605

538
10.521

183
11.544

242
2.428

242
2,428

296
8.093

—59
9.116 56 56

N Y Auburn & Lans _

July 1 to Mch 31
Mch 5.233

46.545
4,845

41.71
517

9.424
1.177

10.360
250

2,250
200

1.800
267

7,174
977

8.560 40 40

N YC & Hudson Riv
July 1 to Apr 30

Apr 5,903.881 5.639.325 2.381.568 2.030.316
52.477,706 57,107,689 21,149.711 22.958.074

395.964
4.145.430

361.915
3.984.399

12.748
73.465

—56.258
130.031

405,680
3,959.133

364.451 1.988,637
3,721,199 17,264,043

1 .609,606
19366.906 3.591 3,588

Ch> In
July

J & South _

1 to Apr 30
Apr 243.332

2.409.398
245.629

2.259.716
76.869
653,843

64.032
949,643

2-245
19.835

1.232
17.743

943
—1,077

—140
105

13.900
136,293

13,500
128.502

63-912
531,472

50.442
821.246 329 329

Chic Kalam & Sag.
July 1 to Apr 30

Apr 8.866
90.117

10.205
• 118.203

5,640
80,573

7.512
66,986

1.119
11,360

1.119
10,535

4,521
69,212

6,392
56,450 44 55

Cincinnati North
July 1 to Apr 30

Apr 82.612
872.128

81,247
753.014

—3.035
181,777

15,343
285,945

4.700
47,905

4.500
43.000

—7.735
133.872

10.843
242,944 245 247

ClevCinCh & St L.
July 1 to Apr 30

Apr 1,915.722
20.176.334

1.790.178
17.342,249

483.431
5.597.112

484.780
7.269.049

27.435
279.651

26.684
259.371

—6.889
—73,909

—11.376
—68.648

80,000
813,548

74.000
730.328

396.542
4.709.654

399.404
6.470.072 1.978 1.982

Det & Charlevoix ._

July 1 to Apr 30
Apr 6,089

58.697
5.378

P3.371
—143
12,137

619
1.808

582
6.714

680
6.323

—726
5,423

-60
—4.514 43 43

Dunk All Val & P..
July 1 to Apr 30

Apr 26.680
238,603

27,237
222,980

—2,221
36.269

—1.967
37,148

1,828
16,364

1.150
9,825

—4,050
19,905

—3,117
27,323 90 90

Ful ton
July

Chain
1 to Apr 30

Apr 143
4,318

81
4,278

—136
6.506

—81
2,544 231 236

—136
6.275

—81
2,308 2 2

Indiana Harb Belt.
July 1 to Apr 30

Apr 150,917
1,695,727

165,075
1,503,700

55.804
323,947

26,289
274,273

6.495
54.939

5-641
62-003

1,936
12,935

1.736
—4.640

5.500
54,095

5.500
44,458

52.241
282,787

22,526
225,174 113 106

Kanaw
July

ha & Mich..
1 to Apr 30

Apr 142.760
1,537.030

171,745
1,615,451

71,160
1,029.832

23.826
663.017

204
523

255
418

2
—64

33
—171

6,984
75,900

6.754
68.931

64,179
953.917

17.109
593.914 175 175

Kankakee & Seneca
July 1 to Apr 30

Apr 7,178
54.713

8.643
54.900

—2.421
8.724

-3.100
16.088

750
7,681

710
6.592

—3,171
1.043

—3.810
9,495 42 42

LakeE
July

rie & West .

1 to A or 30
Apr 356.240

3.731.119
335.328

3.292.577
36.229

893.169
72.799

1.316 859
18.500
186262

19 250
183.445

17.729
706.907

53.549
1,133.413 886 886

LE All

July
iance & W _

1 to Apr 30
Apr 46.371

507.332
50.574
465.095

4,680
106,399

—11.868
75.839

4.020
38,803

2,000
20.191

660
68.095

—13.868
55.648 87 87

Lake Shore SMS.
July 1 to Apr 30

Apr 2.744.840 2,809,177 1. 019.730 961.147
29.226.915 25.479.098 11.361.867 14.868.655

39.142
466.153

44.113
420.937

—7,085
—54,531

—5.668
—57.726

135,000
1,450.182

135.000
1,248.905

877.645
9.857.153 :

820.478
13.562.024 1.662 1.662

L Falls
July

&Do!geville.
1 to Apr 30

Apr 4,831
47.539

2.877
39.112

3.260
26.071

3.067
25.765 40

—7
—220 —240

420
3.318 2,116

2.832
22.533

3,067
23.408 13 13

Louisv
July-

& Jeff Bge.
1 to Apr 30

Apr
2 2

Michigan Central --

July 1 to Apr 30
Apr 1,823,248

19.077.354
1,633,227
16,123.271

543,133
5.955.770

740.575
7.941.545

43-293
466.982

40.643
427.767

—2.753
—38,015

—5.617
—38,580

110.000
1.135.019

113.000
993,531

430.384
4.783.735

621.957
6.909.433 1.804 1.74i

Mt Qilead Sh Line.
July 1 to Apr 30

Apr 625
6536

941
6.550

—214
—1.831

—484
—1.567

33
321

33
316

—247
—2.153

—517
-1,883 2 2

N Y &
July

Ottawa
1 to Apr 30

Apr 14.834
152.679

14.278
142,378

—1.607
—9.475

—1,46?
—6.446

78
8.188

145
8.744

—1.685— 17.663
—1.613
—15.190 69 69

N Y Ch
July

lie & St L .

1 to Apr 30
Apr 672.831

6.851.321
646.441

5.772.639
234.844

2,497,801
309,866

3-353.798
3.838 3.956

4^.075
—2.366
-17,258

-2-604
-14,872

29.600
305-720

27.000
306 109

202.877
2.174,821

280.261
3.042,816 561 558

Peoria
July

& Eastern .-

1 to Aor 30
Apr 214.752

2,307.775
133 430

1.850.350
11,909

689.343
65.810

870.233
9.500
95.877

9-200
88.594

2,409
593,465

56.610
781.638 351 351

Pittsb & Lake Erie.
July 1 to Apr 30

Apr 607,° 17
6.464,727

628.753
5 993470

523 029
6 684.118

474.322
8 214.658

633
7,123

711
7-060

—414
—3.873

—441
—2.852

30-000
276.576

27.200
209.036

492,614
6-403,668

446 680
8.001.770 215 191

Raquette Lake
July 1 to Apr 30

Apr 2.216
24.592

2,141
31.636

—1.251
7.630

—952
2.111 2,594 2.479

—1,251
5, 086

—952
-368 24 24

Rutlan
July

i

1 to Apr 30
Apr 193.979

2.072.447
177.693

1.825.461
79.978

765.601
7-5.967

803.736
9,805

104,285
9.096

97.194
70.172

661.315
67.870

711.541 468 468
St Uwr & Adiron . .

July 1 to Apr 30
Apr 23.62'.

363.322
23.034

312,424
29.633
0.832

23,956
204 459

368
5.254

392
6,380

29.264
185.578

23.563
198.079 65 65

Toledo
July

& Ohio Cent. Apr
1 to Apr 30

257.067
2.795.973

218- =^33

2.350.760
67,840

1.436.476

— 46.015
1.190.140

960 —141
-563

20.343
191.189

12,685
141 551

47-355
1,244,723

—58-700
1.048.588 444 444

Zanesville & West.
Julv 1 to Ar>r 30

Apr 28.519
318.550

32.425
<U9,489

198
53.106

—16,216
11,168

'1.650

13.742
1.762

17.852

—1.461
39 363

—17,978
-6.633 89 89

N Y Chic
July

& St Louis
1 to Apr 30

Apr 67?. 331
6-851.321

: 6,^41
5.772,639

234.844
2-497.-01

303.366 3.956
''075

—2 366
—17.258

—2,604
—14,872

29,600
305,720

27.000
306.109

202.877
2.174.821

280.26]
3.042.816 561 558

N Y N H
July

& Hartford.
1 to Apr 30

Apr 3.333.810 3.321.410 1.816.551 1.757,942
33.843.165 31.569.357 17,557,739 18,304,853

187,058
1,898,325

181,901
1,340.245

99.637
1.153.223

101.228
1,083.082

287.000
3.034,000

350.000 1.629.188 1.509.170
3-305.000 15.676.963 16.082.936 2,040 2,044

Centra!
July

[ New Eng .

1 to Apr 30
Apr 158.235

1.547,597
151.870

1.409.421
123.023

1,081.513
121,631

1,086,498
315
315

118
118

19,000
130,000

11.500
80.000

109.142
951,632

110.134
1.006.498 276 278

N Y Ont & West..
July 1 to Apr 30

Apr 517.263
5.434.7.«

465. 2 "tf

4.368.474
180

2,22!. i

255.190
2.164.464

14,553
167.545

19.667
159.187

—5.895
—48.041

—5.255
—38.892

17,500
175.000

20,000
169.999

157.121
1.998.590

239.935
1.955.572 545 545

For index to romls not appearing in alphabetical order, but given under some ottf r /stem, see la*t
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINOS MAINTENANCEIEXPENSES TRAFFIC & TRANSPORTAT'N EXPS
XAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & btructure%|* tquipment & TRAFFIC TRANSPORTATN

This Year jLast Year This Year last Year This Year Last Year This Year LastYear This Year Las I Year ThisY'r LaslY'r This Year Last Year
N Y N H & Hart—Con. S S S S $ $ S s S $ $ $ $ $

Union Freight Apr 9.314 9,443 9.541 9.636 693 1.924 1.110 686 50 50 3.889 3.598
July 1 to Apr 30 90-987 104.136 92.404 105,363 11.401 11.072 9.812 7.990 541 500 42.313 41,708

Wood River Brch.Apr 653 598 407 495 1,177 1,191 129 179 276 16 456 447
July 1 to Apr 30 7,667 7.418 4.225 4.648 13-012 13,957 2.284 2-562 1.099 267 5.430 5.231

N Y Ontario & West. Apr 577.140 607.767 93.722 98.199 697.780 730,413 28.116 71.363 117.920 106.640 10.821 11.919 294.966 261.187
July 1 to Apr 30 6.037.622 5.410.627 1.383.189 1.340.994 7.706.358 7.032,938 912.982 871.508 1.220.757 1.083.973 113.163 116.047 3.062.883 2.632,602

N Y Phila & Norfolk .Apr 213.108 242 868 35,138 31.839 267.929 290.597 36,181 29,101 50.309 51,477 3,925 4.455 107,733 99,428
July 1 to Apr 30 2.220.190 2,187 210 350.416 327,674 2 776,680 2.69C.305 322,522 276,291 477.535 456.632 42,985 35,065 1,078.826 952 912

N Y Susq & Western. Apr 188.931 143.836 47.709 50,323 264,007 220.816 16,756 20.821 21.313 21.93? 1,477 1.665 90.061 85.900
July 1 to Apr 30 1.701.175 1.467.187 495.386 526.219 2,465,379 2,242,733 259,816 253.552 227. .4U 214,795 19,493 16.055 905.347 840.644

Nez Perce & Idaho Apr 1.382 584 2,152 724 28 1 1,163
Oct 1 to Apr 30 14.517 4.399 19.955 3.022 342 82 7,384

Niagara Junction Apr 5.428 4.755 5.496 4.838 392 1.361 315 494 923 1.142
July 1 to Apr 30 56.347 50.515 57.513 51.397 5.064 6.241 3.177 2,784 13.166 10 857

Nittany Valley Apr 673 1.315 673 1.315 224 163 110 3 403 334
July 1 to Apr 30 9.434 13.243 9,434 13.243 2,088 2.753 535 347 4,509 3.546

Noland Land & Trans. Apr 1,052 1,655 111 65 4 1 511 666
July 1 to Apr 30 8,091 10.308 1.129 1,604 371 183 5.062 4.825

Norf & Ports Belt L.Apr 20.525 19,695 2,369 985 1.923 1,110 8,450 6.020
July 1 to Apr 30 166.395 147.475 23,067 13,106 18.614 12,878 71,949 52,778

Norfolk & Western Apr 2,434,723 2.698.750 310.929 300.982 2,836.584 3.085,330 363,260 374,468 544.106 516,543 46,496 44,207 868,657 872.662
July 1 to Apr 30 ;5,149.023 24.831,034 3,499.915 3,265.674 29.710.665 29,009,257 3,453,470 2,970.719 5.539,784 4.885.417 490.140 445,528 8,952,220 8,275.565

Norfolk Southern Apr 192.686 55.796 261.831 24,303 28.904 4.899 83,653
July 1 to Apr 30 1.648.307 628.121 2,439.448 272,390 285.374 48.583 760,377

North & South Caro. . Apr 5.429 3.382 2.960 2.174 8,681 5.710 1.738 1.627 297 104 233 95 3,533 2.265
July 1 to Apr 30 76. 97 49.320 33.582 19,162 112.546 69.736 13.044 10.433 2,455 1,630 1.575 651 30.322 20.819

Nor Louisiana & Gulf . Apr 1.642 3.518 62 68 1.704 3,587 0-1,759 778 457 744 11 10 1.184 377
July 1 to Apr 30 19.043 26,962 614 638 19,899 27.600 6,024 6.902 8,905 6,879 123 93 11.043 8.417

Northampton & Bath. Apr 19.155 21,751 331 282 23,573 28.727 679 1.534 2.546 3,375 205 177 12.149 13.940
July 1 to Apr 30 160.537 165,817 3.579 3.314 201.283 215.656 10,015 10.358 29,382 38,133 2,018 1,845 111,630 109,338

Northamp & Hertf Apr 647 1,422 108 102 819 1.577 165 126 4 3 75
July 1 to Apr 30 8,501 11.073 925 1.096 10.199 12,883 1,611 2,282 260 258 750

Northern Central Apr 871,334 842,362 172,453 161.741 1,102.356 1,061,233 143.350 79,089 182.901 207,125 14,976 15.039 498,477 468,910
July 1 to Apr 30 8.244.803 8,342,358 1,898,390 1.757.635 10.760.183 10.680.663 1,815.601 1,200.257 2,022,193 2.072,914 164,842 136.859 5,056,400 4,636.185

3.352,016 4.357.399 1,306,111 1,461,719 5.008,952 6,186,156 621.277 1.253.091 626.848 779.998 95.606 83.619 1.684.125 2.070.817
July 1 to Apr 30 36,617.918 39,721.826 14.540.074 17.827.994 54.760,720 61.191.356 6.475,267 8,429,159 6,702,209 7.564.078 909.248 833.465 18.288.359 19.995.973

Big Fork& IntFalls.Apr 4,103 4.417 1,904 1,512 6.515 6.361 660 1,207 396 319 93 76 2,696 2.106
Ju y 1 to Apr 30 53,627 41.905 19,900 16.018 78.528 63.256 11,123 10,370 4.390 2.493 438 417 27,971 21,365

Minnes & Internat.Apr 47,699 55.819 14-662 15.080 66.303 76.113 15,943 15,518 8,617 6.876 186 286 22.580 31,635
July 1 to Apr 30 453,673 413.914 182,724 167,391 678,888 623.280 82.539 90.779 69,097 81.063 2,839 3,367 211,871 218.855

Pt Townsend Sou. .Apr 1.882 2.423 1,285 1.348 4,134 4.926 1.097 1.483 607 153 1.316 998
July 1 to Apr 30 14,426 13,671 15,466 15.335 39,249 39.503 10.557 16.493 3,720 2.643 60 142 12,746 11.663

North Shore. _ __Mch 166
July 1 to Men 31 42 42 1.696 105 8 999 1.578

Northwestern Coal Apr 1,204 1.937 116 1.044 138 151 771 887
July 1 to Apr 30 25.294 22,961 2.950 3.623 3,299 2,169 10,330 10.032

Northwestern Pacific. Apr 89,861 86.856 143.973 131.274 253.535 237,757 46,863 48,602 46.810 34,610 2,910 3,030 98,075 84.293
July 1 to Apr 30 1,142,703 1.036.164 1,390.815 1.307,733 2.745.660 2,551.534 498,329 462,828 420.451 331.571 28,869 26,233 1,041,671 897.709

Norwood & St Lawr.. Apr 6,352 4.606 850 725 8.175 6.072 958 374 637 781 11 12 2,546 2.100
July 1 to Apr 30 62,852 57,847 9,358 8,776 86.563 72.986 7,628 3,620 8,558 6.430 160 192 29,474 18,879

Oak Gr & Geo' town.. Apr 5.158 6.723 5.158 6.723 1,002 1.271 190 339 1.133 1.260
July 1 to Apr 30 14,333 54.723 14,333 55.865 11,083 16.452 3,493 2,742 4.592 8.693

Ocala & Southwest Apr 2.553 2.553 307 3.074 100 526
July 1 to Apr 30 20.638 20.638 3,760 3.631 1,084 4.188

Ocilla Pine & VaId._.Apr 282 409 282 409 98 78 33 33 25 25 25 25
July 1 to Apr 30 4 528 5.176 4-528 5.176 1,115 1,450 335 319 250 461 260 461

Ocilla Southern Apr 3.211 2,398 951 422 4.526 3,123 433 292 425 147 38 54 1,230 1,051
July 1 to Apr 30 28,659 19,788 6,134 4,011 37,810 28,316 3,423 2,462 2,840 75i 617 316 9,520 6,948

Ohio & Kentucky Apr 4,681 7,772 1,033 1,107 6,032 9,265 1,231 1.542 1,050 643 159 150 1,612 1,547
July 1 to Apr 30 62,618 59,613 12,775 12,189 78,928 75,411 15,434 11,457 5.414 6,257 1,546 1,386 21,383 18,323

Ohio Riv & Columbus. Apr 721 527 576 648 1395 1.403 1,081 962 264 458 50 56 765 782
July 1 to Apr 30 7,156 7,099 7,041 7.401 15,532 16.089 7,509 8,784 2,952 3,130 571 599 7,872 8,529

Ohio Rlv & Western. Apr 5.921 6.029 7.590 7.854 15.131 15.597 5,493 45,954 3.322 2.709 61 55 4,225 4,235
July 1 to Apr 30 54.868 63,186 83.700 81.923 156.463 162.521 52,003 91,027 22.899 20.559 812 501 45.089 45.2.1

Oklahoma Central Apr 11,874 8,174 4.159 4.927 16,923 17,036 6,524 7,641 3.988 3.789 614 532 7.017 6.893
July 1 to Apr 30 171,310 120 935 45,723 53.8 2 227,594 184,950 53,557 55.257 33,679 29.039 5,455 5,185 72.500 60.421

Okla K& M Inter-Ur.Apr 802 1,174 377 663 1,284 1,837 170 195 142 39 41 27 576 1,209
July 1 to Apr 30 8,171 15.754 5,027 7.124 13.303 23,124 1,513 4.326 691 456 352 633 7.743 9.354

Ontonagon Apr 453 446 453 446 83 83 220 88 125 2
July 1 to Apr 30 5,281 9.408 5.281 9,408 1.082 1.217 2,207 2,026 71 3.224 3.219

Oregon & Eureka. .Apr 22,102 17.985 3,384 3.174 25.945 21.311 5.058 7.787 1,162 2,474 99 75 5.161 5.468
July 1 to Apr 30 159,592 129.989 30,893 28.977 194.387 161.996 41.447 45.439 17,463 22,832 851 844 49,051 47.756

Oregon & Southeast- . Apr 2,301 2,528 642 620 3.056 3.257 1.024 1.297 137 55 591 778
July 1 to Apr 30 24,423 22,293 6,292 5.287 31.984 28.705 8.113 12,809 1,568 2,782 33 229 6.510 18.939

Ouachita & Northw..Apr 9,194 19,722 9.199 19,722 2.525 2.232 1.292 1,374 224 274 2.988 3-025

July 1 to Apr 30 121,828 124,467 121.873 1^4.467 23.673 22,012 18.105 17,024 3,049 2,751 28.575 22,405

Ouachita Valley Apr 6,818 6,236 72 21 6.890 6,259 877 1,075 586 469 731 2,111

July 1 to Apr 30 62,174 40,650 564 590 62.741 43,364 14,877 21,356 8.096 6,926 11,773 15.979

Overton County. . Apr 2,402 3,585 399 516 2.984 4-305 405 945 282 178 1 737 608
July 1 to Apr 30 25,866 26.126 5,292 5.960 33.018 33,928 4,397 5,589 2.270 3,365 68 5 7.910 8.581

Owasco River Apr 4.373 4,277 381 378 799 700 17 16 2,050 1,903

July 1 to Apr 30 41.964 39.494 4.462 7,356 8.721 7,149 242 256 19,895 19,389

Pacific & Idaho Nor ..Men 4.946 5.541 4.069 3.625 10003 9.772 3,113 3,503 946 758 83 307 4.235 2.096

July 1 to Men 31 71,719 59.121 54,149 44.302 135.040 110.238 32,114 35,468 6.621 3,487 1,308 1.331 32.958 23.087

Payette Valley. Apr 1,346 756 1.207 596 2,610 1,378 641 194 142 18 1.679 1.337

July 1 to Apr 30 22,693 2,078 11.473 7.715 34.986 15,397 4,175 1,620 1.747 522 13.054 8.747

Pennsylvania— Lines East
Pennsylvania RR-.Apr 9,188,988 9,374,547 2.585.565 2.507.729 12, 168.723 175.331 4.561,076 4.521.678

July l to Apr 30 94,855,627 98.816,547 27,602,312 25,873,715 131071.435 133124.903 16350.310 16186.734 24340.632 25128.468 1870.900 1668.839 48.546.878 44,532,581

Bait & Sparrow Pt.Apr 7,931 8,207 7,931 8.207 3,706 3,872 100 1.808 121 2,944 4.183

July 1 to Apr 30 91,246 94,645 91.246 94.645 20.627 21,314 0-5,277 4.013 1.524 36 31.380 26.972

Bait Ches & Atlan.Apr 9.716 9,522 5.667 5,127 16.867 15.973 4.893 4.188 2.865 2.727 255 486 6.528 6.679

July 1 to Apr 30 100,531 93.697 103.591 99,763 223.325 211,048 45.087 40.536 21.466 15.321 5,057 5.112 80.289 74-092

Cape Charles Apr 487 205 718 252 142 13 418
Dec 1 to Apr 30 3,443 996 4.498 1,201 205 82 2,298

Cornwall & Leban.Apr 19,821 27.499 1.389 1,556 22,424 30,891 2.245 2,282 8.092 6.221 116 629 9,076 9.487
July 1 to Apr 30 239,040 312.767 24,616 26.716 275.841 364,735 26.267 31.182 72.634 65.091 2,055 1,851 102,866 110.0 9

Cumberland Valley.Mch 173.971 183.737 44,518 42.539 228.109 236.260 82,339 41,751 30.008 36.666 4,056 4,163 81.479 78,660
July 1 to Mch 31 1,718,922 1,609.538 486,883 454.656 2.311,135 2.158,453 318,093 290,934 306,973 228,863 42.025 38,698 740.667 648.997

Long Island .Apr 301,272 288.891 467,457 440,226 809.629 764,156 114,599 103,821 99,994 112,289 11.309 L4.093 372.374 334.903
July 1 tu Apr 30 2,582,042 2.549.019 5,194,100 4.695,449 8.172.872 7,591,407 975,913 837,527 1,151,593 1,043.372 163.055 144.851 3.964.780 3.292,956

Maryland Del & Va.Apr 4,343 4.574 2,779 2,839 7.797 8.181 4,368 4.388 2.330 2.300 185 274 • 3.889 3.638

July 1 to Apr 30 48,907 . 44,900 50,636 49,978 109.912 105,068 29.704 33.671 16.831 11.441 3.591 3.764 46,747 48.251

N Y Phila & Norf.. Apr 213.108 212,868 35,138 31,839 267.929 290.597 36.181 29.101 50.309 51.477 3.925 4.455 107733 99.428

July 1 to Apr 30 2,220.190 2.187.210 350.416 327,674 2,776-680 2,690.305 322.522 276.291 477,535 456.632 42.985 35-065 1,078,826 952.912

Northern Central.. Apr 871.334 842.362 172,453 161,741 1,102.356 1.061.233 143.350 79.089 182,901 207.125 14.976 15.039 498.477 468.9

July 1 to Apr 30 8,244,803 8,342,358 1,898,390 1,757.635 10.760.183 10,680,663 1,815.601 .200.257 2,022,193 2,072.914 164.842 136.859 5.056.40 4.636.185

Pennsylvania Term. Apr 34.292 641 1.339 193 18.242

Jan 1 to Apr 30 139.542 2.604 4.030 214 67.078

Phila Bait & Wash. Apr 756,844 795,060 631,017 582,963 1.552,413 1.537.828 198.492 235.249 214.935 270.965 25.157 28.565 677.112 626.249

July 1 to Apr 30 7,863.162 7.411.884 6,347,936 5,911.849 15.784.29S 14,798.8411 2,337,027 2,171.947 2,512.959 2,546.13 288.534 246.811 6.688.294 5.827.499

Rosslyn Conncct'g. Apr 1.246 1.581 1,2',() 1.586 18 Ml 135 18/ 3 2 1.251 1.171

July 1 to Apr 30 12,033 17.376 13 U(KI 17.467 4,754 3.521 1.639 1.989 42 22 12,902 12,412

Union RR of Bait. -Apr 103,203 103.722 19,674 19.530 124.409 124.795 9,909 9.799 1.025 792 5,676 5.306

July 1 to Apr 30 1.062,560 989.243 200.478 191.680 1.277.379 1.197,489 87.983 109.262 8.037 6.302 56.287 50.211

W Jersey & Sea Sh .Mch 153.870 157.010 223.671 257.506 400,019 436.874 73,723 85.448 51.560 56.348 10.659 11.089 202,084 193.829

July 1 to Mch 31 1,364.911 1.248.597 2,939,599 2.671.469 4.591.261 4.197.440 730,441 729.505 569.447 499.089 139.658 120.649 1,946.521 1.713.900

Lines West of Pittsburgh
Cin & Muskingum. Apr 47.611 54,610 16,850 L8.675 70.196 79.117 9.444 16.716 6.856 11,562 2.292 1.567 28.721 29.972

July 1 to Apr 30 541.914 622.833 194,703 187.197 791.058 862.740 117,885 159.660 112.231 118.389 19.827 17.414 341,133 294.955

Cin Leban & North. Apr 27.495 29.433 4,236 3.962 34.814 35.893 5.665 7.017 1.565 6.602 690 1.097 12,562 13.068

July 1 to Apr 30 300.728 268,241 46,595 26.887 374.023 327.165 62,758 60.406 36.497 30.529 8.872 7.959 140.810 106.447

Clcv Akr & Colum. Apr 149.042 150,310 41,584 38.808 201.987 201.863 39.075 45.232 35.273 33.173 2.297 2,238 67.044 67.403

July 1 to Apr 30 1,597.867 1,509,053 481.284 419.832 2,223,429 2.063.338 397.306 322.573 374.393 480.391 29.741 27.210 744.055 664.459

For index to roads not appeal ing in allohabetical order, but given under sorru other system, see last /hi </<•
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
NAME OF ROAD inet . General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Prer-ious end of Month

This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last
NVNH4 Hart—Core. $ $ % $ $ S S S S S S $ Year Year

Union Freight Apr 6.208 5.701 3.333 3.935 650 575 2.683 3.360
July 1 to Apr 30 68.903 66.206 23.500 39.156 6.500 5.750 17,000 33.406 2 2

Wood River Brch _ . Apr t .047 89<* 130 296 46 46 83 249
July 1 to Apr 30 10.930 10.611 2.081 2.446 468 463 1.613 1.977 5 5

N Y Ontario & West. Apr 517.263 465.223 180.516 265.190 14.553 19.667 —5.895 —5.255 17.500 20.000 157.121 239.935
July 1 to Apr 30 5.484.726 4.868.474 2,221.631 2,164.464 167.545 159.187 —48.041 —38.892 175.000 169.999 1.998.590 1.955.572 545 545

N Y Phila & Norfolk,. Apr 209.970 193.718 57,958 96,848 7.500 6,850 50.458 89.998
JulyltoApr30 2,034,639 1,813,720 741.990 876.585 76,650 64,900 665.340 811,685 112 112

N Y Susq& Western. Apr 133,568 136,573 130,438 84,243 21,858 9.093 4.600 —201 11.771 11.316 123.268 72.725
July 1 to Apr 30 1,453.168 1.366.944 1,012.210 875.789 177.316 99.010 9.675 —38.133 117.25/ 113.166 904,628 724.489 152 151

Nez Perce & Idaho. ..Apr 1,970 182 100 82
Oct 1 to Apr 30 11,238 8,711 700 8.017 13 ....

Niagara Junction Apr 1,828 3.138 3.667 1.699 375 356 3.291 1,342
July 1 to Apr 30 23.554 21,440 33,959 29,956 3,830 3.984 30.128 25.972 4 4

Nittany Valley Apr 922 642 —248 672 15 15 —263 657
July 1 to Apr 30 8.855 8.119 579 5.123 150 150 429 4,973 6 6

Noland Land & Trans. Apr 686 1,213 366 441 27 29 338 412
July 1 to Apr 30 7,359 7,336 731 2,972 284 252 446 2,719 3 3

Norf & Ports Belt L.. Apr 13.770 8.990 6,754 10,705 568 263 6,185 10.441
JulyltoApr30 122.484 86,405 43.911 61,070 4,847 2,597 39,064 58,472 13 9

Norfolk & Western... Apr 1.881846 1.877.171 954,738 1,208,159 8,543 8.082 —1,084 —1.087 115,000 92.800 838.653 1,114.271
July 1 to Apr 30 19,041.057 17.169.183 10,669.607 11,840.074 87,855 85,390 —7,851 —10,525 1,090,000 875,200 9,571,756 10.954.349 1.990 1.951

Norfolk Southern Apr 154.590 107.240 —101 5.900 101.238
July 1 to Apr 30 1.503,284 936.163 15.034 3.518 59.800 879.881 607 ....

North & South Caro._ Apr 6.822 4.917 1.859 792 150 66 1.709 725
July 1 to Apr 30 57.261 40,282 55.284 29,454 1.156 668 54.127 28,785 55 38

Nor Louisiana* Oulf. Apr 625 2.022 1.079 1.564 53 379 1.025 1.184
July 1 to Apr 30 29.410 23.811 —9,511 3.789 593 735 —10.104 3.054 14 14

Northampton* Bath. Apr 16,531 19.193 7.042 9,533 272 236 6,769 9,297
JutyltoApr30 155,732 161,457 45,551 54.198 2,72? 2,365 42,824 51.832 7 7

Northamp & Hertf...Apr 725 422 93 1.155 22 22 71 1.133
July 1 to Apr 30 6.042 5.866 4.157 7.016 225 225 3,932 6.791 9 9

Northern Central Apr 862.234 792,933 240.121 268.299 681 730 255 404 36.740 31.231 203.636 237.471
July 1 to Apr 30 9,309.431 8.267.994 1.450.752 2,412.668 9.370 9.606 5.365 7.015 334.353 312,319 1,121,764 2,107.365 468 467

Northern Pacific Apr 3.120,112 4,255.773 1.888.840 1.930.383 134.508 144.941 15.290 7.556 250.448 404,661 1,653.682 1.533.277
July 1 to Apr 30 33.232.150 37.707.024 21,528.570 23.484.332 1,695.060 2,015.359 407.811 567.024 2,704.129 2.874.514 19.232.252 21.176.841 6.028 5.849

BigFork& IntFalls.Apr 4,083 3.888 2,432 2,472 260 253 2,172 2.218
July 1 to Apr 30 46,148 36,578 32,379 26.677 3.226 2.529 29.152 24.148 33 33

Minnes & Internat Apr 49.571 56-405 16.732 19.707 3.183 3.038 13.548 16.668
July 1 to Apr 30 388.049 415.935 290.839 207.344 27.710 25-014 263.128 182.330 177 177

Pt Townsend Sou. .Apr 3,169 2,796 964 2,129 704 1,016 260 1.113
July 1 to Apr 30 28.609 32.439 10.640 7.063 6.104 6.416 4,536 647 41 41

North Shore Mcli 250 —250 10 —10 —250
July 1 to Men 31 3.524 2,375 —3,524 —2,332 90 160 —3,614 —2,572 4 4

Northwestern Coal.. .Apr 1,231 2,315 —27 —378 3,308 3,308 —839 —858 118 91 —984 —1,328
July 1 to Apr 30 18,957 18.265 6,336 4,696 33,244 33,372 —16.360 —8.752 1.296 855 —11,320 —4,911 8 3

Northwestern Pacific. Apr 204,022 179,787 49,513 57.969 12.700 10.988 36.613 46.981
July 1 to Apr 30 2,081,998 1,813,924 663.662 737.610 110.000 107 845 553.662 629.764 376 37^

Norwood & St Lawr.. Apr 4.648 3.789 3.526 2.282 41 —12 200 100 3.326 2.170
July 1 to Apr 30 51.318 32.696 35.245 40.289 6.143 3,106 1,414 883 1,550 1.075 35.109 40.097 19 11

Oak Qr & Oeo' town.. Apr 2,652 3,220 2,505 3.502 65 63 2,440 3.439
JuVyltoApr30 22.658 31.454 -8.324 24.411 640 622 —8.955 23.789 26 .6

Ocala& Southwest... Apr 4.541 1.987 1.987
July 1 to Apr 30 17.881 2,756 2,756 6

Ocilla Pine & Vald... Apr 205 168 77 240 59 59 18 181
July 1 to Apr 30 2,209 2.816 2.318 2.360 592 587 1.725 1.773 11 11

Ocilla Southern Apr 2.630 1.601 1,896 1,522 128 32 1,767 1.489
July 1 to Apr 30 20.118 10.807 17,691 17,508 1.283 323 16.408 17,184 35 1

Ohio & Kentucky Apr 5,757 5-373 275 3.891 137 137 138 3.754
July 1 to Apr 30 59,600 50.531 19.327 24.880 1.370 1.370 17.957 23.510 25 25

Ohio Riv& Columbus. Apr 2.229 2.381 —833 —977 89 89 —923 —1.067
July 1 to Apr 30 19.863 22.128 —4.331 —6.039 895 895 —5.226 —6.934 24 24

Ohio Riv & Western. Apr 14,063 54,128 1.067 —38.531 804 389 263 —38.920
JulyltoApr30 128.729 165.450 27.734 —2,928 8,413 5,509 19,320 —8.438 111 11!

Oklahoma Central... Apr 19,880 20.150 —2,956 —3.113 1.713 2.781 —4.669 -5.895
JulyltoApr30 179,526 164.142 48.067 20.807 17.422 32.462 30.645 —11,654 134

Okla K& M Inter-Ur Apr 1.151 1.712 133 125 36 52 96 72
July 1 to Vpr 30 12.599 18.743 704 4,380 463 105 240 4,274 4

Ontonagon. ...Apr 499 310 —45 136 —45 135
July 1 to Apr 30 7,759 7,305 —2,477 2,102 4 8 —2,482 2,093 15

Oregon & Eureka Apr 11.853 16,183 14,092 5.128 850 500 13.242 4,628
July 1 to Apr 30 112.703 120,746 81,683 41.249 5.447 5.000 76.236 36.249 30! 3,

Oregon* Southeast.. Apr 2,346 3.051 709 205 81 59 628 146
July 1 to Apr 30 21,098 57,850 10,885 —29,144 732 495 10.153 —29.640 20 20

Ouachita & North w_. Apr 7 292 7 091 1.907 12.631 125 124 1.782 12.507
July 1 to Apr 30 75.430 65.867 46.443 58.600 1.241 46.443 57.358 50 44

Ouachita Valley Apr 3.597 4.887 3.292 1.372 75 100 3.217 1.272
July 1 to Apr 30 49.207 54,617 13.533 —11,253 750 1.000 12,783 —12.253 28 28

Overton County Apr 2.042 2.013 942 2.292 137 100 805 2.192
July 1 to Apr 30 27,771 20.191 5,247 13,736 1.074 1.000 4,172 12,736 17 17

Owasco River Apr 3.441 3.172 932 1,104 70 70 862 1.033
JulyltoApr30 35.348 36.225 6.616 3.269 698 701 5.917 2,567 2 2

Pacific & Idaho Nor..Mch 9.145 7.342 857 2.430 500 350 357 2.080
July 1 to Men 31 79.192 69.629 55,847 40-609 4,095 5.071 51.752 35.537 76 76

Payette Valley Apr 2.735 1,706 —125 —328 —741 —514 17 17 —884 —861
July 1 to Apr 30 26,860 15.172 8.126 —224 —61,915 —2,251 178 671 —53.968 —3.147 30 13

Pennsylvania— Lines East
Pennsylvania RR . Apr 8.683.757 9.372.411 3.933.487 3.358.540 470.448 487.880 —115.592 —115.816 531.227 417.679 3.286.666 2.825.045

July 1 to Apr 30 94.484.180 90.606.170 36.587.255 42,518.733 4.842,268 4.933.155—1.092,976—1.072,151 4.630,986 4.176,791 30.863.292 37.269-790 3.976 3.947

Bait & Sparrow Pt. Apr 7.050 9.983 880 —1.776 396 200 484 —1.976
JulyltoApr30 50.439 53.729 40.806 40.915 2.728 1.937 38.077 38.978 4 4

Bait Ches & Atlan. Apr 15.172 14.869 1.695 1.104 58.023 56.378 7,978 11,243 1.839 1.873 7.833 10.474
July 1 to Apr 30 158.857 142.331 64-467 68.716 687,972 653.536 127.840 153.052 18,603 18,739 173.704 203.030 87 87

Cape Charles Apr 844 —125 30 —155
Dec 1 to Apr 30 3.929 569 150 419 8 ....

Cornwall & Leban. Apr 20.617 19.593 1.807 11.297 1.072 1.199 734 10.097
July 1 to Apr 30 214.666 218.090 61.175 146.644 11.472 11,095 49.702 135.549 26 26

Cumberland Valley.Mcli 206.193 168,1*3 21,916 68,106 1.216 1.340 354 477 5.141 4.083 17.129 6*.500
July 1 to Mch 31 1.468,478 1,262.175 842.656 896.278 11.219 12.662 2.592 4.779 49.306 36.752 795.942 861.305 162 162

Long Island Apr 618.627 587.752 191.001 176.403 116,998 134,989 33.799 51.204 53,333 43,570 171.467 184.038
July 1 to Apr 30 6,483.726 5.510.589 1.689.145 2.080.818 1.431.395 1.544,269 553,077 661.174 474.754 435.703 1.767,469 2.306.289 395 393

Maryland Del* Va. Apr 10.980 10.847 —3.183 —2.666 54.648 55.016 8.016 9.213 473 443 4.359 6.104
July 1 to Apr 30 99,557 99,684 10,355 5,383 620,507 577.710 61.285 92,300 4.554 4.431 67.085 93.252 83 83

N V Phila & Norf ..Apr 209.970 193.748 57 958 96.848 7.500 6.850- 50.458 89.9^8
July 1 to Apr 30 2,034.689 1.813.720 741.990 876.585 76.650 64.900 665,340 811685 112 112

Northern Central.. Apr 862,234 792,933 240,121 268.299 681 730 255 404 36.740 31.231 203.636 237.471
July 1 to Apr 30 9,309.431 8.267.994 1.450.752 2.412.668 9.370 9.606 5.365 7.015 334.353 312.319 1,121.764 2,107.365 468 467

Pennsylvania Term. Apr 20.527 13.764 1.130 12.634

B8 Jan 1 to Apr 30 74.241 65.300 4.520 60.780 4 .. .

Phila Bait & Wash. Apr 1,148.804 1.193.404 403.609 344.423 47.395 48.906 356.213 295-516
July 1 to Apr 30 12,195.463 11.112.415 3.588.836 3.686.433 483.024 489.069 3.105.811 3.197.364 713 717

Rosslyn Connect' g. Apr 1,409 1.976 —159 —389 75 72 —234 —462
July 1 to Apr 30 19.352 17.951 —7.262 —483 741 729 —8.003 —1.212 3 3

Union RR of Bait .Apr 18.853 17.762 105.555 107.032 5.124 5.001 100.430 102.031
July 1 to Apr 30 173.553 184.455 1,103.825 1.013.033 50.509 50.018 1.053.315 963.015 9 9

W Jersey & Sea Sh Men 349,273 356.187 50.746 80.687 12.375 13.590 —4.193 —6.621 23.227 22.772 23.325 51.293
July 1 to Mch 31 3.482.790 3.141.815 1,108.471 1.055.624 120.815 109.075 —49.476 2.348 206.320 204.956 852.674 853.017 353 355

Lines West of Pittsburgh
Cin & Muskimum. Apr 48.889 61.288 21.306 17.829 6.609 3.110 14.697 14.719

July 1 to Apr 30 605.417 605.053 184.640 257.687 52.718 31.427 131.921 226.259 148 148

Cln Leban & North. Apr 20.849 28.217 13.965 7.675 1.500 1.300 12.465 6.375
July 1 to Apr 30 252,608 208,409 121,415 118.755 16.153 13.173 105.261 105.581 45 45

Clev Akr & Colum.Apr 147.419 151.352 54.567 50.510 8.500 5.100 46.067 45.510
July I to Apr 30 1,584,395 1.531.682 639.034 531.656 88.000 51.041 551.034 480.614 212 212

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATN

This Year Last Year This Year Last Year This Year Last Year This Year Last Yi or V/lis Year '-.asl Year This Y'r LastY'r This Year Last Year
Pa-Lines W. of Pitts-CoH. $ s S S S S s S S S $ $ $ S

Grand Rap & Ind_.Apr 251.560 275.193 109.037 103.793 339.916 415.191 53,819 61.165 67.775 96.627 11,718 12,144 182,302 166.679
July 1 to Apr 30 2.607.038 2.611.907 1.418.306 1,379.889 4.336,295 4.274.249 559,733 516.710 723.393 703.304 121,284 108,879 1,921,524 1.703,489

Penna Company Apr 2.737.898 2.831.354 625.747 605-083 3.719,327 3.771,414 407.240 604,755 568.157 801.213 65.717 70.548 1.345.186 1,425.421
July 1 to Apr 30 31.975.315 33.834.109 6.940.868 6,294,608 42,493,503 43,499,271 4,995.259 5.709.579 7.371,610 7,195.923 784.087 699.779 15.327.693 14.106,855

Pitts Cin Ch & StL. Apr 1.962.839 2.180.274 611.696 600.436 2.924,923 3.119,830 276.360 412,682 469.522 674.060 62.029 67,380 1.090.048 1.164,633
July 1 to Apr 30 22.305.684 23.213.912 6,795,291 6.258.985 32.718.118 32,984.888 3.931.706 4.501.130 6.043.437 5.773.871 725.881 680,234 12.416.624 11,009.672

Vandalia . . .Apr 504.959 433.100 181,851 177.573 778.477 695,040 126.742 160,566 137.181 176.061 24.214 23,475 323.417 293.096
July 1 to Apr 30 5.928.106 5.418,996 2,021,903 1,854,350 8.854.862 8.135,180 1,155.623 1,218.244 1.616.769 1,495,556 273.564 241.754 3.563.353 2,966,977

Waynesb & Wash. Apr 4.308 4,414 5,414 5.354 10.443 10,603 3,716 4.640 1.247 860 104 104 4.089 4,191
July 1 to Apr 30 43.596 43,273 60,031 57.605 113,101 111,137 31,433 29,284 14.133 15,052 1,169 1.233 42,600 38,743

Wheeling Terminal . Apr 4.106 4,313 810 2,771 371 835 23 1.645 2,152
July 1 to Apr 30 37,564 35.924 10.193 30.231 2,591 9,895 53 117 15.396 20,883

Penn Southern Apr 4.620 2,053 7,174 621 665 295 1.798
July 1 to Apr 30 22,147 12,158 37.232 4.101 2.239 1.690 9.905

Pa West & Ohio R Con Apr 343 1.528 343 1.528 50 1,176 80 32 194 320
July 1 to Apr 30 3.297 4.395 3.297 4.395 469 1,691 388 202 2.358 2,481

Peoria & Eastern Men 194,979 202,865 51.618 54,811 267,469 277,718 34.838 32.811 48.522 39.619 5.179 5,105 126.253 101,679
July 1 to Men 31 2,027,761 1.768,436 546.873 532,548 2.770,456 2,471,792 355.925 256,894 459,405 436.153 53.634 48,389 1.170.389 869,659

Peoria & Pekin Union Men 6,996 6.325 2.966 2.786 75.702 77,221 5.951 8.219 10.487 10.358 201 39,886 37.406
July 1 to Men 31 52.434 40,313 24.836 19,948 688,462 639,401 75.628 78.178 77.228 70.329 556 144 366.292 296.041

Peoria Ry Term Co.. Apr 3.372 2.824 5.784 6.095 14,838 14,017 1.537 1.902 1.868 2,289 82 23 9.983 8.364
July 1 to Apr 30 41,821 23.047 54.522 61,619 166.231 141,905 14.986 18.241 21,647 25,459 629 706 11,629 82.409

Pere Marquette Apr 861.873 985.073 275-300 265 658 1,242,662 1.353.013 171.321 151.459 216.995 175,680 36.305 41,641 603,472 547.935
July 1 to Apr 30 9,007,617 9,295.443 3,306,231 3,107.032 13.362,968 13.373.900 1.743,733 1.610.048 2,104.770 1.734.997 389769 347.386 6.133.562 5-328 524

Porla Northern Apr 1,394 3.360 1.394 3.360 761 149 36 129 539 609
July 1 to Apr 30 18.458 18.995 18.453 18.995 2,397 4.069 1.049 672 4.797 4.484

Phila Bait & Wash... Apr ^756.844 795.060 631.017 582.963 1.552,413 1.537.823 193,492 235.249 214.955 270,965 25.157 28.565 677.112 626.249
July 1 to Apr 30 7,863.162 7.411.884 6,347,936 5.911.849 15.784,29 14.798,848 2,337,027 2,171,947 2,512.959 2,546.13! 288,534 246.811 6.688.294 5.827,499

Phila Belt Line Apr 923 119 111 215 1.253 1-262
July 1 to Apr 30 9.444 663 1.774 2,821 40 40 12.837 11,838

Pickens .Apr 819 1.012 415 474 1.332 1.561 540 203 53 141 38 20 611 569
July 1 to Apr 30 8.664 8,-194 5.250 5,246 14.757 14,517 4.199 3,449 762 1,776 292 210 4,949 4.854

Pinev Riv & Paint Cr.Meh 2.154 2.217 515 459 2,813 2.829 397 144 566 54 842 607
July 1 to Men 31 16,224 18.581 4.756 4.075 22.763 23,814 2,221 2.263 5.448 1,528 6.182 5.671

Pittsb & Lake Erie... Apr 973.305 945.310 117.518 122.446 1- 130.9*6 1.103,080 135.986 156,409 1-16.217 117.232 16.986 16-374 285-408 316.543
July 1 to Apr 30 11,433-342 12,615.864 1,321.824 1,231.326 13.148.845 14.208.129 1.575,846 1.383.066 1,310.230 1,134.263 149,350 141.048 3.189.740 3.125,756

Pittsb & Moon Run.. Apr 8.973 675 113 137 9.129 810 1,722 1.171 135 125 50 50 990 759
July 1 to Apr 30 103.765 86.032 1.197 985 102,233 87.316 15.145 12.580 2.976 2.991 501 500 10-006 8.922

Pittsburgh & Susq.-Apr 1.875 3.501 2.826 2,819 5.425 6-369 715 3.297 1.000 1.644 92 75 1.784 1-705
July 1 to Apr 30 19.237 23.100 23 435 29,252 49,304 53,289 11,247 25 909 10.849 14.386 1,086 693 19,169 16.293

Pitts Alleg & McK R.Apr 7.620 11.500 8,871 14-025 1.099 2,717 3 052 1,150 4 068 9,342
July 1 to Apr 30 95.508 98.838 113,861 114,241 15.327 19.649 17.189 7,871 70,955 62.181

Pitts Char & Yough.-Apr 21.227 17,622 565 659 23.223 20.647 2.882 5.250 1.598 1.235 239 225 7,886 8.234
July 1 to Apr 30 248.450 301 231 6.961 5.942 259.517 321,778 47.220 27.583 20,648 31.341 2.376 2,064 92.751 S4 877

Pitts Cin Chic & St L. Apr 1.962.839 2.180.274 611.696 600,436 2.924-923 3.119.830 276.360 412.682 469,522 674.060 62.029 67.380 1.0°0-048 1.164.633
July 1 to Apr 30 22,305,684 23.213.912 6,795,291 6,258,985 32,718,118 32.984,888 3,931.706 4.501.130 6.043,437 5.773.871 725.881 680,234 12.416-624 11X09.672

Pitts Shaw & North.. Apr 84.470 46.395 8.608 7.788 97.608 55.925 10.507 11.109 24,566 18.506 1.145 987 33.024 22.950
July 1 to Apr 30 1.030,743 836,329 88,639 89.985 1,137.622 945,216 160.145 127.952 292.184 258.303 11.713 10,755 416.595 320,702

Pollock & Ang Val Tr. Apr 2,678 1,872 2,723 1,922 388 759 390 772 801 1.253
July 1 to Apr 30 26.213 27,189 26.713 27,689 6.793 7.437 7.328 4.443 9,443 10.489

Port Huron Southern. Apr 1.372 1.318 247 167 13 577 597
July 1 to Apr 30 14.213 10.246 1.684 1,758 422 496 6.388 5.201

Potato Creek Apr 1.179 1.225 1.252 144 5 752
July 1 to Apr 30 23.343 33.870 6.207 1.991 9 17,481

Prescott & Northw. Apr 5.183 4.740 623 484 6,124 5.372 1.159 1.874 880 2.005 180 117 3.141 2.343
July 1 to Apr 30 52.042 56-638 6,002 5,066 61,668 63.121 14-770 19.287 12.363 13.016 3,146 1,300 28,856 26.305

Quannah Acme & Pac Apr 10.567 11,385 1,366 2.060 12.981 14-687 245 674 687 794 309 2.661 3.2%
July 1 to Apr 30 119.533 118 965 16,019 7.719 147,073 134,710 13,247 4,619 9.904 7.192 1,001 33.922 ?7,367

Rah way Valley. Apr 2,542 3.043 327 404 2,969 3-578 135 316 208 227 70 51 1.451 1.538
July 1 to Apr 30 21.035 20,757 3.240 4.342 25,201 26.414 3.403 3.629 3.479 2.570 729 496 15.124 13-582

Raleigh & Charleston. Feb 9.102 6,216 952 828 10.293 7,223 2,817 1.589 1.047 298 155 73 2,259 2,426
July 1 to Feb 28 47.569 42.349 9,920 9,997 59.093 53,906 12,939 11.954 5.267 3,596 869 647 17,166 17,206

Raleigh & Southport. Apr 11.867 10.936 4,048 2.493 16.426 13.903 2.144 1.939 1.039 1.225 364 384 4.793 3.754
July 1 to Apr 30 97.106 98.953 42,459 29.714 145.624 134.181 20.017 21.582 12,094 12.033 4,467 3.982 43.816 34,043

Rap City Bl Hills & W Apr 2.202 2.713 806 1,141 3.871 4.291 598 1.244 319 46 106 108 2.383 2.129
July 1 to Apr 30 27.557 27.945 12,369 11,114 51.276 43.222 6.215 8.165 5.513 3.994 1,181 1.108 19.422 18.622

Raritan River Apr 18,086 18.445 612 706 19,638 20.308 3.395 2.451 4-327 1.523 160 211 4.936 5.356
July 1 to Apr 30 162-017 153.279 6,564 5,275 179,258 167,724 24.854 20.812 17.371 14.224 2,635 2,303 50.082 44.590

Ray & Gila Valley Apr 9.270 1,021 11.532 230 537 213 2.501
Oct 1 to Apr 30 41.124 4,291 52,952 2.765 2.352 827 11.094

Reading Company

—

Atlantic City Apr 60.823 54.592 66.482 50 942 137.681 111,593 42,712 37.122 13.340 31.020 2.236 904 65,602 58-319
July 1 to Apr 30 615.595 587.057 939.661 819,718 1.638.766 1,471,894 272,208 267,782 147.883 171-060 27,693 21,532 816,951 704,761

Catasau & Foglesv. Apr 21.335 24.995 158 130 21,585 25,206 3.256 1.582 1-309 CY663 7 9 4.938 4.462
July 1 to Apr 30 198.699 221 004 1.640 1,564 202,480 223,130 21,278 12,719 8.671 4.872 120 124 43.239 39.964

Central RR of N J . Aor 1.657.037 1.724.354 386.105 349.850 2,163,093 2.185.003 199,885 208,378 299.584 328.197 29.190 25.652 585.793 556,823
July 1 to Apr 30 5-324.219 14,923.880 3.917.191 3,692,838 20,299,519 19,670,056 2,049,221 1,667.467 3.083.117 3.162.582 309.097 284,519 5.902-033 5,324-545

Chester & Del Riv. Apr 15.017 15.044 17.553 18.413 1,635 1,233 3 5 3 5,297 5.843
July 1 to Apr 30 142.443 134.826 166,368 156-213 14.799 11,112 414 694 36 49 59,880 49,673

Gettysb & Harrisb. Apr 16.752 14.040 2.578 2,178 20,102 17.010 4.604 2.787 297 263 165 130 8.563 8118
July 1 to Apr 30 144,966 130-098 41.366 32.586 202,848 170.703 40.004 34.864 4.107 11.701 1.676 1.517 92,819 73,663

Middlet'n & Humm Apr 1.237 1.300 139 191 1.416 1.507 614 433 CV45 813 876
July 1 to Apr 30 13.761 12,345 2,123 2.471 15.827 14,669 3.913 2.853 698 4 4 8.476 7,276

Northeast Penn Apr 4.713 4.923 2,634 2,914 10.586 10,340 5.946 3.921 11 4 4 4.856 6.044
July 1 to Apr 30 39.600 41.153 48.254 49,982 112,774 114,356 31.443 25.793 2 1.563 1,811 84 56.925 53.200

Perkiomen Apr 52,182 46.418 5.884 5.377 59.927 53,610 13.398 2.573 118 106 14 16 13.759 12,660
July 1 to Apr 30 466.919 394.788 64.338 65.018 551.091 477,781 71.292 28.804 2,304 1.751 409 438 175.882 121,566

Phila & Ches Vail.. Apr 6.475 6.429 793 725 7.976 7,806 2.797 2.229 4 2 2.608 2,211
July 1 to Apr 30 52.419 53.523 8,121 7,922 66,939 67,088 14-308 17,683 28 4 33 27 26.369 25.182

Phila & Read Ry.. Apr 315.475 3.271.194 561.904 601.480 3.857,997 4.047,886 392.137 378.203 681,330 617,966 38.597 37.148 1.172.513 1.198.047
July 1 to Apr 30 '

29,262,033 29,321,222 5.820.363 5.871.484 36.715.601 36.752,916 ['145,479 2,766.830 6.835.430 7.274.154 422,515 374,989 11.860.176 11.058.180

Phila Newt & N Y.Apr 5,642 4.348 6.204 8,216 14.325 14,340 6.432 1.985 203 6 6 6.817 7,926
July 1 to Apr 30 43,249 36.869 63.911 72,785 124.740 125,404 19.695 22.209 345 283 72 72 78.340 65,976

Pickering Valley Apr 874 1 137 607 655 2.653 3,009 1,419 429 1.056 1.033
July 1 to Apr 30 6.733 7.584 6.987 7.038 25.061 26.646 8.179 2.406 141 8 10 11.004 11.073

Port Reading Apr 109,063 123.475 109.515 123.740 8,897 11.410 211 489 30 30 24.779 29.712
July 1 to Apr 30 1.058.295 978,744 1.076.491 988.000 68.956 81.131 710 5.411 316 300 297.321 257,926

Reading & Colum . Apr 22,197 23.003 6,180 6,714 30.343 32,441 6.211 8.146 194 331 78 83 13.993 13,862
July 1 to Apr 30 188.145 190,159 79,876 80,231 291,264 294,390 53.562 47,302 18,369 6.863 820 892 140,140 155,312

Rupert & Bloomsb.Apr 1.968 1.953 78 59 2.223 2.033 184 58 898 882
July 1 to Apr 30 17,731 23,609 1.015 1,133 19,580 25.093 2.432 1.240 4 4 8,935 8,541

Stony Creek Apr 8,077 7,192 453 288 8,741 7.717 1.531 1.522 2 15 3,319 2,260
July 1 tr, Apr 30 68,256 65,883 3,434 3,609 74,881 71 777 15.413 12.925 1 36 41 55 24,761 22,115

lamaq Hazle & No Apr 1.393 1,715 1,393 1,715 541 273 1 1 510 572
July 1 to Apr 30 18.015 17,403 18,015 17,403 1.518 1.407 10 10 5.254 5.683

Williams Valley... Apr 1.295 1,285 789 1.183 2.210 2,686 965 723 15 56 1 1 1.167 1.012
July 1 to Apr 30 12,503 14,839 10.607 10.487 25.023 27,542 5.269 5.731 488 483 39 24 12.008 10-168

Red River & Gulf Apr 2.100 1.840 130 104 2.810 2,315 153 365 102 87 296 319
July 1 to Apr 30 14,870 25,219 1.179 952 19,181 37,283 2,054 4.020 517 1,298 3.367 3.928

Red Riv & Rocky Ml Apr 85 1,142 85 1,142 500 353 2 915
July 1 to Apr 30 8.624 9,527 8,624 9,527 3.226 4.474 1,192 2,124 6.647 7.305

Rcynoldsv & Palls Cr Apr 7.196 3,550 7.408 3,618 1.316 1.691 463 509 37 38 2.020 1.863
July 1 to Apr 30 81,961 76,456 83.145 76,884 15.846 16.891 7.366 8.131 425 404 21,714 21.659

Kith Fredcr & Potom Apr 127,811 143,525 82.276 68.857 237,483 239,409 28.676 34.443 24.133 1",H'I 2.628 2.663 74,535 65,272
July i to \i>r 30 967.434 1,003.505 717,399 638.416 1,923.908 1,855.625 249.486 277.311 :::i.',",i 218.674 27,611 24.425 664.825 594,461

Washington South Apr 33.154 45.682 45.393 36.815 112.027 108.160 15.805 9.261 'i
i

'1 '1.501, 1.131 1,275 37.567 35,485
July 1 to \pr 30 328,565 331.909 370.353 316,223 927.248 853.750 115-494 779.583 94,734 86.894 11,787 10,960 336.924 310.741

Rio Or & Eagle Pass. Apr 16.636 20,949 760 (,37 17.651 21.825 996 1.203 2.275 2.525 2,227 2.266
July 1 to Apr 30 80.640 95,442 6,461 0. '/(,') 91.424 103.658 1 1.151 20.702 17.830 24.032 12,982 12.108

Roaring Fork ... .Apr 189 512 75 30 443 917 65 211 136 152 466 482
July 1 to Apr 30 2.440 2.917 499 266 4.513 5.733 723 658 1.381 1.426 4.066 3.940

Rock Island— i *l m
Chic R 1 & Gulf. Apr 179.926 155,894 51.',',', 57,627 246 028 227.633 32.022 70.059 17. "i,;: /,.(,' 17 8,665 9.487.- • • 92.431-- . 91.280

July 1 to Apr 30 1,747.101 1,819,643 590-804 624.507 2.495.432 2.574,255 365.382 480.362 186.905 207,715 90.052 71.122.'.£•906.181. :.E939.846

For index to roads not appearing in alphahrtical order, Imlj/iven under some other system ,*srejfast page
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month

This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year '.This Last
Pa-Lines W. of Pitts- ?on. % S $ S S $ $ $ S $ $ $ Year Year

Grand Rap & 1 ml Apr 330,568 344.706 59.347 70,484 524 —1,017 86 23.351 23,674 34.978 46.896
July 1 to Apr 30 3,473.319 3.175.681 862.977 1.098.568 12,682 15.037 -1,417 —2,291 239.534 221.478 622,025 874.798 587 587

Penna Company Apr 2,472,319 2.988,225 1.247.007 783.189 55,560 50.980 —5,099 —6,423 185,311 147.890 1,056,596 628.875
July 1 to Apr 30. --- 29,324.748 28,473,193 13,168.75+ 15,026.078 565,403 500,685 —59,603 -36.746 1.883.002 1,481.043 :11.226,149 :13.508.287 1,41b 1,41b

PittsCinCh & StL. Apr 1,964,428 2,387.005 960.494 732.824 534 441 —929 -1.098 134.518 112.426 825.047 619.299
July 1 to Apr 30. ;23,775.463 22,567,303 8.942.654 10.417,585 7,169 5,791 -8,918 —8,762 1,366,289 1,107,271 7,567.446 9.301,551 1,467 1,468

Vandalia Apr 631.882 672,870 146.595 22.169 27,401 25,199 119,194 —3.029
July 1 to Apr 30. 6.807,422 6,114,482 2,047.440 2.020.697 277,892 243,273 1,769,547 1.777.424 827 82/

Waynesb & Wash

.

Apr 9.353 9.973 1.090 630 246 185 844 445
July 1 to Apr 30. 91,143 86.095 21,957 25.041 2,792 1,741 19,165 23.300 28 28

Wheeling Terminal _ Apr 2,912 5.885 1.194 -1.572 975 950 219 —2.522
July 1 to Apr 30. 29,096 62,032 8.468 —26-107 9,537 8,047 —1,063 -34.155 9 9

Penn Southern Apr 3.744 3.430 74 3,355
July 1 to Apr 30. 20.576 16.656 449 16,206 20

Pa West & Ohio R Con Apr 337 1.528 6 6 5 —5
July 1 to Apr 30. 3.231 4.375 66 66 51 -51 07b 0.7b

Peoria & Eastern Mch 222,088 184.561 45,381 93.056 9.500 9,200 35,881 83,856
July 1 to Mch 31. 2.093,022 1,667.369 677,434 804.422 86,377 79,394 591.056 725.027 351 351

Peoria & Pekin Union Mch 60.655 60.713 15.045 16507 4.270 3.800 10.775 12.707
July 1 to Mch 31. 553,607 476.361 134,854 163,039 36.310 33,400 98.544 129.639 18 18

Peoria Ry Term Co_. Apr 15,058 13.499 —219 517 590 602 —809 —84
July 1 to Apr 30. 165,331 134,846 899 7.058 5,975 5,985 —5,075 1.073 8 8

Pere Marquette Apr 1.063.602 947,193 179.059 405.819 56.681 57.347 3,625 13,219 47-280 84-394 135 404 334 644
July 1 to Apr 30. 10.720.254 9.318.862 2.642,714 4.055,037 456.378 442,657 —56,252 35.489 570,202 586,354 2,016,259 3,504.172 2,334 2,328

Perla Northern Apr 1.440 913 —45 2.447 49 50 -95 2.397
July 1 to Apr 30. 9.105 9.563 9,353 9.342 498 501 8,854 8.840 9 4

Phila Bait & Wash... Apr 1,148.804 1.193.404 403.609 344.423 47,395 48.906 356,213 295.516
July 1 to Apr 30. 12,195.463 11,112,415 3.588,836 3,686,433 483.024 489.069 3,105,811 3.197.364 713 717

Phila Belt Line Apr 1,364 1.478 —441 —1.359 71 76 —513 —1.436
July 1 to Apr 30. 14,957 15.004 —5,512 -14.341 715 705 —6.228 —15,046 b b

Pickens . . Apr 1,263 955 63 606 31 42 32 563
July 1 to Apr 30. 10,518 10.533 4,238 3.978 310 323 3.928 3654 9 9

Piney Riv & Paint Cr Mch 2.045 923 768 1.905 79 79 689 1,826
July 1 to Mch 31 15,328 10.447 7,435 13,366 711 711 6,724 12.655 9 9

Pittsb & Lake Erie... Apr 607,917 628,758 523,029 474,322 638 711 —414 -441 30,000 27.200 492.614 4 '6.680
July 1 to Apr 30. 6,464.727 5,933,470 6,684.118 8.214.658 7,123 7,060 —3.873 —3,852 276.576 209.036 6,403.668 8 001.770 21b 191

Pittsb & Moon Run.. Apr 3.291 2,483 5.837 -1.643 175 125 5.662 —1.768
July 1 to Apr 30 33.532 28,797 68,756 58,518 3,050 1.100 65,706 57,418 b b

Pittsburgh & Susq._ Apr 3.684 6.907 1,741 —538 111 61 1,630 —599
July 1 to Apr 30 44.773 60.699 4.530 —7,409 1,113 53! 3,416 —7,941 lb 15

Pitts Alleg & McK R. Apr 10.283 13.976 —1.411 48 843 —79 371 89 —1,862 -40
July 1 to Apr 30 125.601 99.351 -11.739 14,890 3.724 —283 991 909 —13,014 13.981 1 1

Pitts Char & Yough.. Apr 13.950 16.477 9.272 4.169 862 1004 8.410 3.165
July 1 to Apr 30 177,417 150,003 92,100 171,775 9,971 8.730 82,128 163.044 21 21

Pitts CinChic & St L. Apr 1.964.428 2,387.005 960.494 732.824 534 441 —929 —1.098 134,518 112.426 825,047 619.299
July 1 to Apr 30 23,775,463 22.567,303 8.942.654 10.417.585 7.169 5,791 -8,918 —8,762 1.366.289 1.107.271 7.567,446 9,301.551 1,467 1,468

Pitts Shaw & North.. Apr 73,473 56.393 24.134 —467 1.550 1,527 22.584 —1.994
July 1 to Apr 30. 926,164 750.157 211.457 195.058 15.632 15.670 195.825 179.388 240 240

Pollock & Ang Val Tr. Apr 1,580 2.785 1.147 —863 12 17 1.135 —880
July 1 to Apr 30 23.605 22,385 3.107 5.304 114 108 2,993 5.196 12 12

Port Huron Southern. Apr 1.065 1,012 307 306 39 39 267 267
July 1 to Apr 30 10.827 10.903 3.285 —657 391 384 2.994 —1,041 3 3

Potato Creek Apr 2.647 —1.421 75 —1.496
July 1 to Apr 30 27.163 6 707 675 6-032 13

Prescott & Northw.. Apr 6-055 7.027 68 -1.654 252 252 —184 -1.907
July 1 to Apr 30. 63.782 62.249 —2,114 871 2.546 2.527 -4.660 —1.656 41 41

Quannah Acme & Pac Apr 5,254 6,455 7,727 8.231 415 200 7,312 8,031
July 1 to Apr 30 75.031 57,274 72.042 77.436 5.403 1.220 66.633 76,215 42 42

Rah way Valley Apr 2.180 2.467 788 1.111 392 380 396 730
July 1 to Apr 30 26.269 23,535 -1.068 2.879 3,827 3.802 —4,896 —923 10 10

Raleigh & Charleston

_

Feb 6.895 5.060 3,397 2.168 165 165 3.232 2,003
July 1 to Feb 28 40.836 37,762 18,257 16.144 1.320 1.320 16,937 14,824 43 43

Raleigh & Southport. Apr 8.817 7,875 7.608 6.033 307 307 7.301 5,726
July 1 to Apr 30 85.796 77,205 59.827 56.975 3.075 3.075 56.752 53.900 64 64

Rap City Bl Hills & W Apr 3.909 3,916 —38 374 125 125 —163 249
July 1 to Apr 30 39.675 35,408 11.600 7.814 1,250 1.375 10.350 6,439 33 33

Raritan River Apr 14.210 ' 10.587 5.427 9.721 687 596 4.739 9,124
July 1 to Apr 30 108.405 92.781 70.853 74,943 6.877 5.968 63.976 68,974 21 21

Ray & Gila Valley. .. Apr 3.656 7,875 225 7,650
Oct 1 to Apr 30 19,202 33,749 900 32,849 6

Reading Company—
Atlantic City Apr 130.504 128.774 7,177 —17.180 2.272 2.923 —3.223 —4.884 7.000 7.000 —3.046 —29.065
July 1 to A or 33. 1,273 019 1.175.415 330,747 235.478 26.435 30.433 —49.500 —36.581 70.000 70 000 241.246 188.897 166 166

Catasau & Foglesv. Apr 9,551 5.438 12,034 19.767 56 59 9 59 500 400 11.543 19.427
July 1 to Apr 30 73.766 58.182 128,714 164,947 356 389 302 379 5.000 4.000 124.016 161,327 30 30

Central RR of N J_. Apr 1.157,798 1.159.151 1.005.295 1,025,851 123.538 128.168 —28.457 —11,652 48,486 85.320 928.350 928.878
July 1 to Apr 30 11,744.032 10.841.988 8.555.487 8,828.067 1,537,126 1.463,888 37.960 173,914 852.747 980.169 7.730.700 8.021.813 631 667

Chester & Del Riv Apr 6.996 7,132 10.557 11,280 61 60 61 60 198 135 10.420 11.205
July 1 to Apr 30 75.450 61,827 90,917 94.385 543 468 543 468 1,458 1.435 90,002 93.418 b b

Gettysb & Harrisb. Apr 13.735 11.550 6.367 5,459 15 10 15 10 275 250 6.107 5.219
July 1 to Apr 30 139,896 122.813 62.951 47.890 124 75 124 75 2,750 2.500 60.326 45.465 42 31

Middlet'n & Humm Apr 1.436 1.266 —14 241 11 1 11 1 11 11 —13 231
July 1 to Apr 30 13.122 10.158 2,704 4.511 106 90 106 90 144 152 2,666 4.448 6 6

Northeast Penn Apr 10.822 9.995 —236 344 103 98 103 98 200 200 —332 243
July 1 to Apr 30 90.404 80.789 22,370 33.567 1.024 993 832 904 2.000 2.000 21.202 32.471 2b 2b

Perkiomen . . Apr 23.303 15.436 31.619 38.174 82 49 82 49 1.100 1.000 30601 37.223
July 1 to Apr 30 251.767 154.077 299.324 323.704 420 325 420 325 11.000 10.000 288.744 314.029 38 38

Phila & Ches Vail.. Apr 5.452 4,484 2.523 3.322 10 10 10 10 130 120 2,403 3212
July 1 to Apr 30 41.159 43,405 25.780 23.682 177 153 127 95 1.300 1.200 24.608 22.578 23 23

Phila & Read Ry._ Apr 2.330.002 2.302.624 1.477.994 1.745 261 196.630 194.852 76.205 85,400 84,075 75.163 1,470,124 1.755.498
July 1 to Apr 30 22 949.422 22.101.704 13.766,179 14.651.211 1.531-831 1.531.060 235-396 220.364 842,104 737.959 13.159471 14-133-617 1,022 1-024

Phila Newt & N Y_ Apr 13.284 10.157 1.040 4.183 56 43 56 43 300 250 797 3.976
July 1 to Apr 30 98.913 88.925 25.827 36.478 581 562 552 479 3,000 2.500 23.379 34.458 21 21

Pickering Valley Apr 2.480 1.468 173 1.540 15 15 15 15 27 23 161 1.532
July 1 to Apr 30 19.366 13,541 5.694 13.105 92 113 71 113 292 297 5.473 12.921 11 11

Port Reading Apr 34,013 41.725 75.502 82.015 19.700 21.483 7.060 8.355 3,500 3-000 79.062 87.370
July 1 to Apr 30 368,601 345,872 707,889 642.127 178.079 161.020 45,321 42,418 35.000 30.000 718.211 654.546 21 21

Reading & Colum . _ Apr 20.551 22,501 9.792 9.940 168 165 45 131 400 400 9.438 9.671
July 1 to Apr 30 213.606 211,057 77-657 83.332 1.314 1.314 491 1,000 4.000 4.000 74.148 80.333 59 59

Rupert & Bloomsb. Apr 1,084 943 1.139 1.09) 12 22 12 22 51 16 1.100 1.096
July 1 to Apr 30 11,383 9.812 8.191 15.280 132 142 132 142 258 262 8.065 15.160 1 1

Stony Creek Apr 4,862 3,811 3.879 3.905 56 51 —8 -314 75 75 3.795 3.515
July 1 to Apr 30 40.392 35.379 34.488 36.398 1,379 1.348 1,097 858 750 750 34.836 36.506 9 9

Tamaq Hazle & No. Apr 1.056 850 337 865 119 13 217 851
July 1 to Apr 30 6.823 7.132 11.192 10.271 24 24 24 24 282 166 10.934 10,129 9 9

Williams Valley Apr 2.154 1.808 56 877 1 1 1 1 55 57 2 820
July 1 to Apr 30 17.977 16.541 7.045 11.001 217 217 217 217 550 545 6.713 10.673 11 11

Red River & Gulf Apr 885 1.114 1.925 1.200 1.925 1.200
July 1 to Apr 30 10.759 12,521 8.421 24.767 261 75 8.160 24.692 12 12

Red Riv & Rocky Mt . Apr 75 1.842 9 —699 23 23 33 —722
July 1 to Apr 3C 12.006 14,633 3.381 5.060 232 232 3.614 5.293 15 12

Reynoldsv & Falls Cr Apr 4.192 4.485 3.216 —867 94 105 3.122 —972
July 1 to Apr 3C i 49.309 51.190 33.835 25,694 940 1.050 32.895 24.644 2b 24

Rich Freder & Potom Apr 136.103 127.385 101-379 112.024 200 200 101.179 111.824
July 1 to Apr 30 i 1.222.317 1,163.702 701.591 691.922 2.000 2.000 699.591 689.922 83 83

Washington South Apr 66.004 57.719 46.023 50.441 2.344 2.344 43.678 48.096
July 1 to Apr 30 583.332 509.762 343.915 343.987 23.448 23.448 320.466 320.538 35 3b

Rio Gr & Eagle Pass . Apr 6.540 6.819 11.111 15.006 61 -45 327 555 10,783 14,406
July 1 to Apr 30.. 60.963 65.250 30.461 38.408 581 1,068 360 36 3.278 5.552 27.543 32,891 28 27

Roaring Fork . Apr 717 954 —274 -36 31 40 —305 —76
July 1 to Apr 30 6.695 6.715 —2,181 -976 358 360 —2.540 -1.337 8 8

Rock Island

—

Chic R I & (in It- .Apr 159.664 204 .705 86.363 22,927 824 900 -64 —301 9.501 8.592 76.798 14 033
July 1 to Apr 30 1.630.511 1.784.614 864.920 789.641 9.528 8.023 -2.529 —2,543 67.678 65,594 794.713 721.503 470 529

For index to roads not appearing in alphabetical order, but given under some other system, sec last page.
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NAME OF ROAD

Rock Island—Con.

FREIGHT* PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT 1 N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTATX

Thi< Year Last Year This Year Last Year This Year Last Year ThisYear Last Year ThisYear LastYearThisY'r LastY'T This Year Last Year
s S S b <&SSSSij>$.S s

Chic R I & Pacific. Apr
July 1 to Apr 30

3.067.779 3.073.592 1.418.530 1.325.045 4.808.163 4.719.460 760.211 916.785 766.706 747.649 155.323 169.713 1.986.706 2.060.359
34.771.994 33.422.825 16.237.659 15.387.473 54.250.899 51.915.643 7.730.251 8.590.314 7.560.491 6.944.027 1577.187 1362,402 21.060.251 19.802.581

Morris Terminal Apr
July 1 to Apr 30

196
3.250

350
5.087

39
610

31
1.055

21
188 88

361
3.522

351
3.633

Total Companv.. Apr
July 1 to Apr 30..

3,237.705 3,229,486 1,470,085 1,382.672 5,054,387 4,947.443 792 872 986 875 784 674 773-256 163 988 179 200 2.079.498 2,151,990
36,519.095 35.242,468 16,828.463 16.011.980 56.749.581 54.494.985 8095,643 9.071,731 7,647,584 7,151.750 1667,239 1433.524 21.969.954 20.746.060

Rock Island Sou /?/?__ Apr
July 1 to Apr 30

845
7.959

883
8.898

5.210
55.250

6.274
67,925

6.123
63.947

7.343
78.510

368
2.691

301
3.460

307
2.567

390
2,876

77
951

70
1.131

1,828
19,162

1,678
16.426

ock Island Sou .fty.. Apr
July 1 to Apr 30

2.521
64.239

7.909
38,966

10.656
109.228

1,021
6.230

1,040
4,100

1,225
10,672

6.164
54.670

Rockdale Railroad Apr
July 1 to Apr 30

171
1.151

53
680

171
1.151

53
680

61

91
79
337 2 4 4 5

84
748

76
776

Rockport Lang & N _ _ Apr
July 1 to Apr 30

779
5.179

838
7.914

237
2.059

191
2,737

1,113
8,279

1,131
11.975

140
1.866

329
2.691

3
300 572

224
2.986

464
3.712

Roscoe Sny & Pac Ry Apr
July 1 to Apr 30

3.357
49,941

6.459
64.755

1.916
22,028

2.488
24.760

5,760
77,112

9,463
94,126

1,196
10.855

1.520
11,648

404
2,693

210
2,492

38
328

60
305

2.168
22,316

3 289
25,870

July 1 to Apr 30
153.265

1.551.829
144.145

1.446.540
90.455

960.398
79.535

903.762
273.957

2,838.048
254,661

2,634,197
28,406

366,218
38,875

365,726
45,098

445,734
34,591

367,379
7,689

71.417
6,095

63,768
106,991

1.119,060
91,693

971,374

Sabine & Eastern Apr
July 1 to Apr 30

976
10.634

994
9.433

976
10.634

994
9,433

298
3.604

878
3,509

29
188

55
1.574

227
2,834

241
3,222

Sabine & Northern Apr
July 1 to Apr 30

921
31.564

3.434
31.433

921
31.564

3,434
31.433

193
3.923

356
3.415

353
9.116

1.020
13.175

15
320

17
158

2,105
22.014

1,912
18.064

Sacramento Vail & E.Apr
July 1 to Apr 30

802
42.372

7,118
109,853

256
3.285

801
7,325

1,143
46.624

8,022
113,167

1,604
16,652

1.751

22,219
471

5.328
694

8,512
781

11,348
1.646

21,051

St Johnsbury & L Ch. Apr
July 1 to Apr 30

18.897
198.384

20,267
183,766

7.653
92.164

7.300
91,762

28.693
316.181

29,625
297,943

6,609
64,430

12,435
80.573

041
2,185

192
2.265

161
2,067

304
2,189

13.345
140.074

12.278
133.332

St Joseph Valley . _ Apr
July 1 to Apr 30

899
13.214

702
10.831

1.817
20.127

1,748
20,133

2.917
35.600

2,736
32,823

437
5,818

392
4.893

463
5.088

528
5.350

31
664

75
689

1.832
18,098

1,607
18.056

St Lawr & Adirond.. Apr
July 1 to Apr 30

38.040
345.270

31-207
344.504

15.334
187,718

14.439
160.186

58,255
554,155

46,991
516,884

3,251
69,094

7.535
70-102

2,915
37,532

2,254
35,811

280
6.066

313
5.201

21,471
241,518

12.337
194,773

St Louis & Hannibal. Apr
July 1 to Apr 30

11.981
115.842

12.645
128.180

5,211
60,337

5,065
61,895

18.752
191.080

19.119
202,801

6.425
95.918

14.729
63.3

2.403
23.857

2,488
26.826

227
2,279

206
2.016

6.610
76.127

6.877
76.842

St Louis & OFallon.Apr
July 1 to Apr 30

16.336
230.697

545
222.845

300
3.000 2,700

16.726
234.597

635
226.445

3.226
22,927

1.554
17.926

3.336
35.492

3.144
34.913

86
939

42
814

2.518
29,942

1,160
24,649

St Louis & San Fran .Apr
July 1 to Apr 30

1.902,860 2,055.767
22,626.225 22.306,933

825,082
9.501.299

738,434 2,969.588 3.000,096 258,456 390.928 432,041 389,930
8,420.084 34,567,878 33.086,180 4-419.051 4.737.385 4.692,163 4,779,488

77,945
850,624

90.513 1.174.572 1,127,724
813,824 12,342,852 11,441,705

Ft W & Rio Grande Apr
July 1 to Apr 30

46.783
502,052

75.715
535.073

22,810
264.063

22,509
254,471

75.988
828,711

104,813
850.908

11.465
134.981

8,113
131.039

12.846
102,715

10.898
107.368

2.739
34.718

3,051
33172

53.510
397.852

45,186
348,210

Paris & Gt North .Apr
July 1 to Apr 30

17,287
131.759

7.910
114.804

4.413
46.622

3.298
39.915

22.554
1;6.935

11.916
168.648

8.550
32.215

1.183
29.107

1.138
9.925

693
8,052

120
1.912

134
1,873

4,424
51,226

9,100
50,849

St L San Fr & Tex. Apr
July 1 to Apr 30

75,640
653,856

58.451
588,678

23.232
247,868

9.870
112,251

104.748
957.452

72.644
744.147

27,920
202,608

11,940
146.534

15 411
139,635

10.367
137,306

2.557
29.809

2.266
25.5 3

67,453
544,055

42.182
433,724

Total Company.. Apr
July 1 to Apr 30-.

2,042,570 2.197.843 875.537
23.913.892 23.545,488 10.059.852

774,111 3,172 878 3 189 469 306.391 412,164 461.436 411.888
8.827,721 36.540.976 34,849.883 4.788.855 5.044.065 4.944.438 5.032,214

83.361
917.063

5.964 1.299.959 1.224.192
874.392 13.335.985 12,274,488

Chic & East III Apr
July 1 to Apr 30

710.213
8,052.680

538.340
7.971,274

155.976
1.770.913

150.179 923.263 737.747
1.546,537 10,461,984 10,030.316

91.608
993.963

99,139 126.018
971.926 1.768,054

129.226
L .827.832

24.191
236.624

25.223
224.007

353.153
3.859,833

310,617
3.473.690

Evansv & T Haute. Apr
July 1 to Apr 30

115.989
1.411,857

105,245
1,341.296

52331
604.070

56.906
518,367

190.390
2,231.677

174,762
2,058,381

27.630
277.039

20.694
236.410

26.455
299,339

17,440
298,803

5.677
55.306

5,073
50.908

66,947
729,457

60.879
616,453

New Orl Tex & Mex Apr
July 1 to Apr 30

87,168
764.367

68,852
458.131

14.692
144.702

11,271
91,893

107.484
982.166

91.935
619,057

14.059
173.381

10.837
104.871

10,414
1 OS, 832

10,955
72,206

3,856
35,284

2,094
22.427

43.640
424.638

37.711
286.205

Beau Sour L & W Apr
July 1 to Apr 30.-

29.869
364,191

34.871
317.338

3.412
36,087

2,549
28,480

35.699
429.164

39.072
373.148

7.140
75.688

3 987
56.468

5018
36,964

2,621
27,132

1.548
15.457

1.842
15.801

17,776
170,615

15.147
165,845

Orange & N W Apr
July 1 to Apr 30

3,018
85,010

11.756
110.946

1,580
16,276

1,502
15.074

6,451
122.792

15.890
142,005

2,776
31,885

970
31 022

1,211
13.329

1,897
12,377

540
4,699

522
6.327

4,857
57,617

5 078
56,021

Rio Grande Apr
Feb 1 to Apr 30

341
1.014

205
630

663
2.009

131
1,325

194
628

413
1,365

StL Brownsv&Mex Apr
July 1 to Apr 30

108.806
948.682

116.857
826,708

46,899
501,783

42.838
401,299

167,689
1,573.645

169.900
1.310.504

26,' 23
414,593

40,981
346.128

10.925
124.024

15,463
110.694

2.971
23.997

3.177
25,909

60.876
573.656

65,626
461,249

St L R Ml & Pac Ry.Apr
July 1 to Apr 30

14.235
202.225

18.810
184.043

3.411
37.907

3.654
36.567

18.858
252.732

23.800
233.526

10.254
64.870

5.016
50,204

5.155
56.569

7.129
70.276

638
7.563

660
7,292

6.925
73.955

7,885
72,177

St Louis Southwest.. Apr
July 1 to Apr 30

402,653
5,156,857

440.624
4.838.077

95.302
1.168,180

94.590
1.119.284

525.365
6.613.254

561.638
6,217.423

57.931
712.627

101,925 104.621
870.813 1.044.233

98.029
905.165

24.689
265.779

24,557
251.704

144.798
1.646,626

141.614
1.374.063

St LSWRyof Tex, Apr
July 1 to Apr 30

169.310
2,532,218

175,888
2,152.794

68,083
853,550

59.136
719.238

257.219
3.600.683

257,931
3.090.628

68.615
905.096

88,491
851.322

79.329
742.268

74.136
681,044

10.995
107.926

8.252
95.401

128.784
1,593.949

127.148
1.334,369

Total Company. -Apr
July 1 to Apr 30

571.963
7,689,075

616,512
6.990 871

163,385
2,021.730

153.726 782,584
1.838.522 10.213.937

819,569
9.308,051

126,546 190.416 183.950
1.617,723 1.722,135 1,786.501

172,165
1,586,209

35.684
373.705

32.809
347.105

273.582
3,240575

268,762
2,708.432

Eastern Texas. . .Apr
July 1 to Apr 30

3.338
51.242

5,045
49.057

628
6,629

589
6.131

4.279
61.472

5,949
58,829

1,913
21,869

4.890
21.844

157
3.261

102
1,130

97
1,110

102
987

1,500
15.214

1.416
13.102

Paragould Sou E._Apr
July 1 to Apr 30

2,074
31.632

2.650
32,412

1,685
18,558

1.635
18,222

4.132
55.946

4,927
57.970

2,090
27.930

2.762
21,649

133
4.417

134
1.334

38
465

33
533

1.668
18.677

1.608
17.194

Pine Bluff Ark Riv.Apr
July 1 to Apr 30

1.191
22,464

2,239
23,219

1,160
15,417

1,303
16,524

2,453
38,901

3,652
40,920

1.306
15,421

1472
15.t70

102
890

61
2.014

33
333

33
337

1.208
12.076

1.081
11.184

Stephenv N & S Tex Apr
July 1 to Apr 30

3,652
55,934

2,342
45,060

2.461
19.387

1.203
13.524

6.656
80.899

3.880
62.271

2,129
42,035

964
7.423

236
3.906

1.139
5.779

197
1,733

154
1.441

2,618
20,029

2,852
21,634

St Louis Transfer Apr
July 1 to Apr 30

28.293
320.546

26,077
275.964

1,158
16.954

1.308
15.332

3.182
28.748

1-731

28.5 6

189
1,836

129
2,010

13,398
159,626

19.194
150.003

St Louis Troy & East. Apr
July 1 to Apr 30

14.775
243.019

258
212.617

14.775
243.019

258
212,665

3,550
22,324

1.201
12,743

8 049
77.104

2,949
55,144

30
546

44
453

3.678
55.856

1.410
31.884

Mary's & Kingsl'd.Mch
July 1 to Mch 31

242 286
1,780

310 220
1,902

593 560
4,127

116 275
612

82 46
352

146 131
1.231

St Marys & Western. .Apr
July 1 to Apr 30

2,199
29,337

2.897
33.165

2,199
29,337

2,897
33.165

500
3.304

341
4,168

802
8.684

758
7,784

1,484
15,977

1.663
17,795

St Paul & Des Moines Apr
July 1 to Apr 30

27.370
398.587

27.436
346.180

8.770
111,883

8.256
105.727

35.760
499.693

32,466
437.248

7,583
66,078

8,330
67.057

5.311
52,611

9,466
72.042

1,515
21,123

2,044
23,517

14,040
187,409

20.639
209.306

Salem Falls C'y & W.Apr
July 1 to Apr 30

10,321
78.501

8.125
81.159

2,627
29.399

2.599
20.154

13.196
112,128

11,295
108.116

2,535
19,832

2,163
22.966

1,278
15.809

1.307
12,624

3.195
35.011

4.316
37.055

Salem Winona & So.. Apr
July 1 to Apr 30

3.385
27.439

5.331
42.688

554
6.709

424
3.971

4,031
34,870

5.920
49.816

1.289
6.467

1.038
9.062

397
2,249

452
8,468

1

993
3

2,257
1.056

11.347
1.754

17.377

Saline Bayou Apr
July 1 to Apr 30 2,900

223
2,644

844
15,120

1.628
13.017

614
8,486

667
5.536

389
2.369

168
2,132

557
5.900

934
4.372

Saline River Apr
July 1 to Apr 30

2.492
19.789

-66
15.366

526
1.782

66
908

3.056
22,119

3
16.792

964
7 351

399
3,425

390
5.636

53
4,324

20
10

1.476
16.019

1,601
12.606

Salt Lake & Los Ang. Apr
July 1 to Apr 30

2,410
24.338

3.586
27.056

15.463
75.423

2.668
74.015

17,873
107.780

6.613
109.180

762
12.948

1.054
12,569

1,251
5.610

322
4,759

10.811
23.206

2,263
28,292

2.511
32.263

126
6.210

San Ant & Aran Pass Apr
July 1 to Apr 30

183.460
2,428.252

190.624
2,295.523

76.767
917.395

73.235
842,338

277.488
3.547.027

280.916
3.318.735

72,610
704.368

59.847
535.202

52.124
481.840

52,276
442,901

5.295
50.483

3.958
45.003

148.502
1.329,633

120.621
1.244,484

San D'go&Cuyamaca Apr
July 1 to Apr 30

7,483
63,459

5.667
53.046

7,109
55,256

5,021
45,175

15,673
128,964

11,240
107,535

1.695
18,661

1.608
17.595

2.578
22.421

2.181
19,078

81
439

44
808

4.633
38.218

3.337
33.450

San Diego Southern . Apr
July 1 Co A in 30

7,072
52,080

6.490
44.171

7,353
72,182

6.430
61.383

15,197
131.206

13.606
113.114

2.279
20.757

2.221

18,765

2.575
20.814

2,729
18,339

195
2,535

156
2. 99

5.373
51.724

5.057
44.594

San Luis Southern, .Apr
July 1 (0 Apr 30

1,115
12.663

526
526

398
4.169

432
432

1,683
18.621

964
964

143
1,260

5
5

146
1.642

8
8

116
610

177
177

1.204
9.599

967
967

San Ped Los A & S L. Apr
July 1 to Apt 30

492,945
4.059.395

197,946
3,033.841

232.990
2,231.506

IV, 862
1,915,460

773.344
6.706,968

296.179 111,183 164.071 140-156
5.300.683 1.233.806 1,180.679 1,119.144

73.229
931.128

33-990
312.738

16-059
241.022

289 914
2.523.109

125.558
1.832.503

Sandy R & Rang Lks \pr
July 1 tO Apr 30

7.084
77.071

7.891
86,515

2,815
40.112

3.042
42,106

10.725
127,818

11,824
139,151

1,866
23.637

2.437
27.521

1.400
14.060

1.235
14,427

251
2.506

282
2.626

4.167
44.160

4.018
43,610

Sanford & Everglades Apr
July 1 to Apr 30

1,121

14,098
1,450
10,822

1,158
14,469

1,444
10.869

153
556

76
235

40
66 15 15

813
7.607

1.287
8.854

Santa Fe Raton & En Mch
July 1 to Mih 31

275
2.832

431
1,724

55
450

16
201

522
5,343

717
3.833

39
842

162
463

165
2,428

281
1.799

29
332

53
86

394
4.089

323
1.897

Sardis & Delta Apr
July 1 to Apr 30

1.004
14.519

5 908
55.290

108
1,499

141
1.386

1.112
16,038

6,049
56,676

306
6,980 2,993

17
698

471
2,866

637
5.162

378
4.808

Savannah & Statesb Apr
July 1 tO Apr 30.. ..

2,604
45,299

3.338
43.381

1,516
18.903

1.354
15.702

4.701
68.772

5.180
62,959

507
6,673

673
7,402

106
3.400

199
5.737

32
178

4

291
1.929

17 215
2.341

14.780

Savan Augusla & N Apr
July 1 to Apr 30

723
14,611

615
6.022

1.338
20.633

291
2,572

7
921

936
6.411

Scottdalc Connecting Men
.nil-. I to Wch 31

1,585
n.'K,8

1.801
12.637

501
3.059

406
4,606

35
315

1.160
9.472

1.191
8.031

Seaboard Air Line Apr
July 1 to Apr 30

1.259.264 1.256,724
12,401,337 11,587,999

407,579
3,974.829

355.064 1.881.488 1.815.481 216.414 240.425 258.483 212.612
3.604,609 18,241,917 16,782,685 2,347,171 2.279.528 2.456.484 2.275.285

59.127
604.764

56.294
578.768

666.075
6,168.918

581,320
5.287.681

Seattle Southeastern Ipr
July 1 to Apr 30

2,495
16.577

554
3.205 '"528 2,504

16,612
555

3.769
716

9,488 1.300
227

2.353
128

1.854
23
39

10
16

1,449
10.525

440
2,720

Shannon- \ri/'>n;i Apr
July 1 lo Apr 30

8.231
75.784

8.824
79.378

972
10.762

813
11. 'IM

1.898
20.407

....••
••<>••

For index to roads not appearing in alphabetical order, but given under name other system, see last page.



June, 1911.] RAILWAY EARNINGS 25

NAME OF ROAD

Rock Island

—

Con.

TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue

This Year Last Year This Year Last Year This Year Last Year This Year Last Yearssssssss TAXES
Current Prem'ous
Year Y'ear

$ S

FINAL NET MILES
Current Previous end of Month
Year Year This Last
$ $ Year Year

Chic R
July

I & Pacific.
1 to Apr 30.

Apr 3.806.247 4.053.127 1.001.915 666.332
S9.313.795 38,148.982 14.937.103 13.766,660

33,395
337,579

30,706
343,613

-7,905
—97,016

-9.687
-125.640

206.732
2.187.778

237.500
2.171.125 :

787.278 419.145
12.652,308 11,469.894 7.548 7,393

Morris
July

Terminal
1 to Apr 30.

Apr 449
4.575

409
5,032

—253
—1.324

—58
54

20
217

32
320

—273
—1.542

-90
—265 3 3

Total Company.. Apr
July 1 to Apr 30.- <

3 966-360 4.258.241 1 088 205 689 201
10.948,881 39,938,628 15,800,699 14.556.355

34-219
347,107

31.606
351.636

—7-969
—99.545

—9.988
—128,183

216,253
2,255,673

246124 863-803 433,088
2,237,039 13.445.479 12.191,132 8,021 7,925

Rock Island Sou RR.

.

July 1 to Apr 30
Apr 3.323

32,475
3,344

33,904
2,799

31,471
3,999

44,606

2,799
31,471

3,999
44.606 18 18

Rock Is la

July
nd Sou Ry. .

1 to Apr 30
Apr 9,895

79,626
761

29,602

—52
—52

600
6,000

108
23,550 56

Rockdale
July

Railroad
1 to Apr 30

Apr 150
923

155
1,166

20
228

—102
—486

2
22

5
58

18
205

—108
—544 3 3

Rockport Lang & N._
July 1 to Apr 30

Apr 370
5.479

794
7-167

743
2.799

336
4,808

17
171

16
153

725
2,628

319
4.654 5 5

Roscoe Sny & Pac Ry
July 1 to Apr 30.

Apr 4.376
42,369

5,763
46,930

1,383
34,743

3,700
47,195

93
937

93
824

1.289
33.806

3.606
46,371 49 49

Rutland
July 1 to Apr 30.

Apr 193.979
2.072,447

177,693
1,825,461

79,978
765,601

76-967
808.736

9,805
104,285

9,096
97,194

70.172
661,315

67-870
711,541 468 468

Sabine &
July

Eastern
1 to Apr 30

Apr 670
7.691

1,274
9,582

305
2,943

—279
—149

16
163

16
129

289
2,780

—295
—278 6 6

Sabine &
July

Northern
1 to Apr 30

Apr 3.634
40.950

3,679
38,602

—2,712
—9,386

—244
—7,168

56
519

54
486

-2,769
—9,905

—299
-7,654 39 39

Sacramen
July

to Vail & E
1 to Apr 30

Apr 3,384
43-741

4,699
60.745

-2.241
2,883

3.323
57,422

148
1,631

167
1.261

—2,389
1,251

3,156
56.160 15 15

St Johnst
July

mry & LCh
1 to Apr 30

Apr 20.656
216.495

25.798
225.779

8,037
99,686

3.827
72,164

900
8.108

800
7,519

7,137
91.578

3,027
64,645 125 125

St Joseph Valley
July 1 to Apr 30.

Apr 2,889
30.910

2,703
30,445

28
4,690

33
2,378

200
2,000

177
1.378

—171
2,690

—144
999 43 43

St Lawr <

July
& Adirond _

1 to Apr 30
Apr 28,622

363,322
23,034

312,424
29,633

190,832
23,956

204,459
368

5.254
392

6,380
29,264

185,578
23.563

198.079 65 65

St Louis <

July
Sc Hannibal

.

1 to Apr 30
Apr 16.672

207,183
25,030
182,298

2,080
—16.102

—5,911
20.502

700
6.801

522
5.746

1,379
—22,904

—6,433
14,755 103 103

St Louis & O'Fallon. _

July 1 to Apr 30
Apr 10.498

105.782
6,861
93,453

6,228
128.814

—6.226
132,991

1.350
9,300

750
5.400

4.878
119.514

—6,976
127.591 8 8

St Louis i

July
& San Fran.
1 to Apr 30

Apr 2.045.370 2,081,243 924,217 918,852
23,316,854 22,734,014 11.251.024 10.352,165

153,814
1,455.244

122,457
1,176,552

770.413
9.795.779

796.395
9,175,612 4,731 4,726

Ft W & Rio Grande
July 1 to Apr 30

Apr 83,998
708,284

71,304
659.836

—8.009
120.427

33.508
191.071

2.795
24,009

1,767
16.882

—10.805
96.417

31,741
174,189 235 195

Paris &
July

at North..
1 to Apr 30

Apr 15.944
104.402

11,789
97,323

6,610
82,533

127
71,324

375
3,948

375
3.750

6.235
78.585

—247
67,574 16 16

St L San Fr & Tex.
July 1 to Apr 30

Apr 117.575
955,269

70,197
777,819

—12.827
2,182

2,447
-33-671

1,360
11,934

786
6.786

—14.187
—9.752

1.660
—40.458 243 132

Total Company.

_

July 1 to Apr ;

Apr
J0_.

2,262.887 2,234,533 909,991 954.934
25.084.809 24,268.992 11,456,166 10 580,889

158,344
1,495.135

125.385
1.203.970

751.656
9.961.029

829.549
9.376.917 5,225 5,069

Chic &
July

East HI
1 to Apr 30

Apr 627,678
7,189,862

595,288
6,819.465

295.584
3,272,122

142.459
3.210-850

7,238
65.226

5.863
57,991

557
—10,991

-1,075
—13.185

28.500
281 128

29.900
302,324

267.641
2,980.001

111.483
2,895.340 965 965

Evansv
July

& T Haute.
1 to Apr 30

Apr 133,652
1,426,427

110.039
1.267.263

56,738
805,250

64.722
791,118

1,782
14,368

1,495
13,524

—480
-7,384

-723
—8,673

11.295
96,598

12,207
93,532

44 962
701,267

51.792
688,912 309 310

New Orl Tex & Mex
July 1 to Apr 30

Apr 79,381
816,939

66,926
519.828

28.103
165.227

25.009
99.228

-153
—825 5,291 1,097

27,949
159.100

25.009
98.131 264 264

Beau Sour L & W Apr
July 1 to Apr 30.-

34,015
326.492

27.78 3

287,744
1.684

102,672
11.283
85.403 159 159

775
6,694

621
6,977

908
95.978

10.662
78,585 118 118

Orange & N W__
July 1 to Apr 30

Apr 10,188
120,748

9.490
117,366

—3,736
2,043

6,400
24,638

639
4,971

394
4,392

—4,375
—2,927

6,005
20.246 61 61

Rio Grande
Feb 1 to Apr 30.

Apr 765
3,350

-101
—1.341

75
225

-176
1.566 22

StL Brownsv&Mex
July 1 to Apr 30

Apr 110.091
1,216.497

132.455
1.0 0.565

57.598
357,147

37,445
299.938

4.500
47,500

3,500
33,000

53,098
309,647

33-945
266.938 501 494

St L R Mt & Pac Ry
July 1 to Apr 30

Apr 24.868
222,617

22.456
220,631

-6.010
30.114

1.344
12.895

—6.010
30.114

1.344
12,895 105 105

St Louis
July

Southwest-

.

1 to Apr 30
Apr 354,746

3,895.943
388,350

3,621.954
170.619

2,717.311
173.287

2.595.468
2,829

33.621
3,461

33,743
—322

—6.497
—1,296
—8,799

27.429
207.518

23.818
210.445

142.867
2,503.295

148,172
2,376,224 796 773

StLSWRyof Tex.
July 1 to Apr 30

Apr 304,253
3.517,699

314,925
3,119,219

—47,034
82,984

—56.993
—28.591

558
5,199

643
4,540

—226
—2.084

—278
-2,108

10.000
95.726

8,333
88,601

—57.260
—14.825

—65.605
—119.301 703 703

Total Company __

July 1 to Apr 30
Apr 658,999

7.413-642
703,275

6.741,173
123 585

2,800.295
116.294

2.566.877
3.387

38,820
4104

38-283
—548

—8.581
—1,574
—10.907

37.429
303.244

32,151
299.046

85,607
2,488-470

82,567
2.256.923 1,499 1.476

Eastern Texas
July 1 to Apr 30

Apr 3.963
44,600

6,850
40,388

315
16.871

-901
18.441

200
1.912

200
1,875

115
14,959

—1,101
16.565 30 30

Paragould Sou E__
July 1 to Apr 30

Apr 4,247
54,638

4,822
44,008

—114
1,307

105
13,961

516
2,946

494
3,014

—631
—1,638

—389
10-946 37 37

Pine Bl
July

uff Ark Riv.
1 to Apr 30

Apr 2,932
32.408

2,939
32 762

—479
6-493

712
8,158

86
1,652

348
1.918

—565
4,841

363
6.239 31 31

Stephenv N & S Tex
July 1 to Apr 30

Apr 5.697
73.714

5,473
40,767

959
7,185

—1 ,593
21.503

360
2.313

152
1,100

598
4,871

—1.745
20.403 75 43

St Louis
July

Transfer
1 to Apr 30

Apr 19,232
220,601

23,726
209.313

9,061
99.944

2-351
66-651

933
8.598

933
8,784

8.127
91.345

1,417
57.867 6 6

St Louis Troy & East.
July 1 to Apr 30

Apr 16.980
177,622

7.769
120.532

—2.205
65.397

—7,511
92.132

900
9,286

900
11,197

—3.105
56.110

—8.411
80.934 25 25

Mary's
July

& Kingsl'd
1 to Mch 31

Mch 434 546
2,927

159 14

1,200
59 59

441
99 -45

759 10 10
St Marys

July
& Western .

1 to Apr 30
Apr 2,786

27,994
2,763
29,751

—587
1,342

134
3.413

68
683

68
683

—655
659

65
2,730 16 16

St Paul & Des Moines
July 1 to Apr 30

Apr 29,811
344,778

42,045
385.783

5,949
154,914

—9.579
51.464

1,450
14,554

1.000
10.000

4.499
140.359

—10,579
41.464 121 121

Salem Falls C'y & W_
July 1 to Apr 30

Apr 7,667
76,989

8.788
80,575

5,528
35,138

2,506
27,540

179
1,798

97
1.963

5.348
33.340

2.409
25,577 64 64

Salem Wi
July

inona & So.

.

1 to Apr 30
Apr 2,907

22,913
3,419

39,086
1,123

11,956
2,501
10,729

1,123
11.956

2.501
10.729 21 21

Saline Bayou
July 1 to Apr 30

Apr 1.611

17,257
1,820

12,576
—766

—2,137
—191

440
43
437

94
946

—810
—2.574

-286
—505 16 16

Saline River
July 1 to Apr 30

Apr 3-005
30.826

2.081
20.568

51
—8.706

—2,077
—3.775

55
555

33
331

—4
—9,262

—2,111
-4.106 19 9

Salt Lake & Los Aug.
July 1 to Apr 30

Apr 17.032
90.761

4.102
62.665

840
17.018

2.511
46.514

276
2,716

268
2.524

564
14,302

2 243
43.990 15 15

San Ant & Aran Pass.
July 1 to Apr 30

Apr 289,212
2,667.942

247,600
2,358,354

-11,724
879,085

33,315
960,380

14,500
103,500

9.000
90,000

—26.224
775.585

24.315
870.380 727 727

San D'go&Cuyamaca
July 1 to Apr 30

Apr 9,658
86,478

7,789
77,863

6,015
42,486

3.451
29.671

200
2.000

200
2,000

5.815
40.486

3.251
27.671 25 25

San Diego Southern .

July 1 to Apr 30
Apr 11,535

10G.592
11,067
93,235

3,661
24 613

2.538
19.879

—440
4,400

250
2,500

3.221
20.213

2.283
17.379 49 50

San Luis
July

Sou thern
1 to Apr 30

Apr 2.106
18.777

1,655
1.655

—422
—155

—691
-691

20
20

—&29
—155

-711
—711 31 16

San Ped Los A & S L.
July 1 to Apr 30

Apr 622.686
5.362,302

394,537
4,347,459

150-658
1,344.665

—98,358
953.223

24,786
178,052

7,628
124,590

-5.673
—49.742

899
—14.788

28,618
269,392

22, 30
239,656

116.366
1.025 530

—119.889
698.778 1,105 979

Sandy R & Rang Lks.
July 1 to Apr 30

Apr 8.254
89.735

8.620
93,860

2,470
38.083

3.203
45.290

210
1,860

143
1,439

2.260
36.223

3,059
43.850 103 103

Sanford & Everglades
July 1 to Apr 30

Apr 1.082
8,630

1,353
9,455

76
5-839

91
1,414

25
250

25
75

51
5.589

66
1,339 10 5

Santa Fe Raton & E'n
July 1 to Mch 3

1

Mch 662
8.883

1.045
5,370

—139
—3.540

-328
-1,536

—139
—3,540

—328
-1,536 19 19

Sardis &
July

Delta
1 to Apr 30

Apr 1,561
19,101

1,688
16,712

—449
3,063

4.361
39.964

79
669

54
546

—528
3,732

4,306
39,417 13 13

Savannah & Statesb.
July 1 to Apr 30

Apr 3.478
36.749

3.736
33,687

1,222
32,022

1,443
29.270

232
2,489

240
2.409

990
29,532

1.203
26,860 .33 33

Savan Augusta & N..
July 1 to Apr 30

Apr 2.047
14.843

—709
—5,789

221 —930
—5.789 39

Scottdalc Connecting
July 1 to Mch 31

Mch 1,707
12.937

1,608
12,688

—121
1.039

193
—50

20
180

23
122

—141
850

170
—172 1 1

Seaboard
July

Air Line
1 to Apr 30

Apr 1.256.536
12,088.261

1,170,439
10.920.820

624.952
6.153.655

645.042
5.681.865

18-892
92 775

7.191
73.327

452
—8.179

—1.980
-21.646

72.000
674.000

57,765
612,874

553.404
5,471.476

575.296
5.227.343 3.046 3,012

Seattle Southeastern.
July 1 to Apr 30

Apr 2,571
23,835

769
6.768

-67
—7,222

—213
—2.999

60
600

54
545

—127
—7.822

—268
—3.544 6 4

Shannon-
July

•Arizona
1 to Apr 30

Apr 3.758
44,256

5,066
35,121

5.066
35.121 10

For index to roads not appearing in alphabetical order, bat given under some other system, see last page.
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FREIGHTS PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP'S
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year ThisYear LastYear ThisYear LastYear ThisY'r LustY'r This Year Last Year

Sheffield & Tionesta. . Apr
July 1 to Apr 30

Shreve lions & Gulf ._ Apr
July 1 to Apr 30

Sib L Bistenau & Sou. Apr
July 1 to Apr 30

Sierra Ry of California Apr
July 1 to Apr 30

Silver Peak Apr
July 1 to Apr 30

SUverton Apr
July 1 to Apr 30

Skanea teles Railroad. Apr
July 1 to Apr 30

Slate Run Apr
July 1 to Apr 30

Sligo & Eastern Apr
July 1 to Apr 30

South Buffalo Apr
July 1 to Apr 30

South Dakota Cent.. Apr
July 1 to Apr 30

South Georgia Apr
July 1 to Apr 30

South Shore Apr
July 1 to Apr 30

Southern Apr
July 1 to Apr 30

|

Alabama Gt South. Apr
July 1 to Apr 30

Ashev & Craggy MtApr
July 1 to Apr 30

Augusta Southern. Apr
July 1 to Apr 30

Blue Ridge Apr
July 1 to Apr 30

Cumberland Mch
July 1 to Mch 31

Danville & West Apr
July 1 to Apr 30

Georgia Sou & Fla.Apr
July 1 to Apr 30

Hartwell Apr
July 1 to Apr 30

Mobile & Ohio Apr
July 1 to Apr 30

Northern Alabama Apr
July 1 to Apr 30

Sou Ry Co in Miss.. Apr
July 1 to Apr 30

Tallulah Falls Apr
July 1 to Apr 30

Virginia & Southw.Apr
July 1 to Apr 30

Southern Iowa Trac.Apr
July 1 to Apr 30

Southern Pacific

—

Corvallis & East Apr
July 1 to Apr 30

Oalv Har & S A Apr
July 1 to Apr 30

Hous & Tex Cent.. Apr
July 1 to Apr 30

Hous E & W Tex.. Apr
July 1 to Apr 30

Iberia & Vermilion. Apr
July 1 to Apr 30

Lake Charles & Nor Apr
July 1 to Apr 30

Louisiana Western. Apr
July 1 to Apr 30

Morgan's La & Tex Apr
July 1 to Apr 30

Pacific System Apr
July 1 to Apr 30 44.427.010 47.311.372 26,561.614 26,348,002 76,301.427 78.804.044 9,492,568 9,511.820 9,618,357 9,988,064 1626.153 1307.190 20.929.710 20.575.003

Texas & New Orl._ Apr 194.846 194.479 85.026 78.223 296.362 289,664 62.938 52,757 61.914 44.928 7,507 5.877 130.820 120.401
July 1 to Apr 30 2,200.620 2 150.201 898.631 824.048 3,289.240 3.152 394 595,184 489,197 582,500 "92,055 72.966 68,590 1 310 175 1.185.777

Total Company.. Apr 5.406.096 5.988.869 3.253,522 3-319.201 9.354.333 9.963.783 549.772 1,558.625 1.081.9011.337.213 222.765 219.099 2,958.084 2.971,361
July 1 to Apr 30.. 62,111.333 64,163.284 33.347,217 32,489,116 102235-189 103200.242 13238.343 12990.817 13160,267 1341.030 2270.0091 989,736 30,463.028 29.423.481

Arizona Eastern Apr
July 1 to Apr 30

Coos B R burg & E. Apr
July 1 to Apr 30

Hearnc & Bra Val. . Apr
July 1 to Apr 30

Houston & Shreve Apr
July 1 to Apr 30

Southern Ry & Navig Apr
July 1 to Apr 30

Southwestern Ry Apr
July 1 to Apr 30

Spokane & Brit Col.. Apr
July 1 to Apr 30

Spokane InternatI Apr
July 1 to Apr 30

Spokane Portl & Ssat. Apr
July 1 to Ap. 30

Stand & Hernando Apr
July 1 to Apr 30

Stanley Mer & PliilllpsApr
July 1 to Apr 30

Statcn Island Apr
July 1 to Apr 30

Statcn Island R T. . . . Apr
July 1 to Apr 30

Sugar Land Mch
July 1 to Mch 31

Sumptcr Valley Feb
July 1 to Feb 28

Sunset . . Apr
July 1 to Apr 30

Susquehanna & N Y.Apr
July I to Apr 30 - .

Susq Blooms & Bcrw. Apr
July 1 to Apr 30

Sylacauga & Wctump Apr
July 1 to Apr 30

Tallassec & Yiontgom Apr
July 1 to Apr 30

Tampa & Jacksonv . . Apr
July 1 to Apr 30

Tampa Northern .... Apr
July 1 to Apr 30

For index to roads not appearing in alphabetical order, but given under some other system, see last page.

$ S S S S S * S S $ S S S S

5.200
58.180

6.131
62.706

1.148
11.754

929
10.430

6.761
74.514

7.533
76.772

930
9,985

1,067
8,342

232
3.206

418
2,479

457
5.247

527
3,831

915
9.919

1,276
9,750

1.211
18,275

1,579
18,566

197
1,943

254
2.529

1.452
20.660

1.876
21,532

223
3,308

203
2.199

217
3.255

230
2,905

36
385

49
406

467
5.598

590
5,811

5,932
77.396

4,792
38.435

243
3,231

227
2.506

6.256
81.591

5,083
41,620

1.515
16.285

1.654
16.147

677
4,748

656
5.598

292
3.035

275
2,923

1,783
17.219

1,468
13.608

22.303
232,937

23.994
238,044

9.798
86,593

9.317
92,355

33.639
336.211

34,979
348,042

10.144
86,800

7,353
73,544

3,760
25,903

2.557
31.373

464
3.701

477
3,778

10.489
97,016

7,746
77,401

754
8.243

344
8.108

346
3.490

361
4,807

1.193
12,760

799
14.067

153
332 812

97
850

44
2,414 75

20
20

706
9,311

712
7.938

11.495 11.533 1,261 2,290 12,821 13,824
3

3,152
507

1.831
17

495
40
343

294
8.625

998
8,622

3.857
34.587

3.015
32,296

339
3.384

327
3,430

4.619
41.090

3.626
38.840

278
11.524

428
5.024

418
4,006

322
5,842

1.118
10.816

889
11,048

244
4.582

1.214
14.984

244
4 582

1,214
14.984 435

404
4.950 14

78
1.559

106
2,313

895
8,357

5.394
41.581

4,212
48,496

10
111

8
120

5.405
41,692

4,221
48,616

952
9,242

449
4,162

405
3,939

360
3,397

690
8.255

835
8.228

28.712
275.972

32,383
349,132

100
1.470

6
8,502

53,692
573.510

86.076
766,435

2.569
61,785

6,607
56,272

6.485
59.598

7.305
65.886

183
1-895

183
2,007

26,638
275,780

34.381
322.875

10.995
164,216

9.417
138.170

4.493
55.873

5.290
70.516

16,571
232.710

14.708
208.687

1,598
15.045

1.955
18.709

1.721

23.789
1.696

16.408
181

2.247
165

5.434
4,470

52,269
8,684

62,989

9,227
121,216

9,876
120.829

4.325
51.541

4.235
44.505

14.366
182,306

15.345
174,140

2.416
39.970

3,378
31,488

1.995
17,213

3.090
19.284

285
2.491

231
2,441

3,752
43,825

3,744
39,392

708
6.437

2
6.401

708
6,437

2
6,401 943 944

49
2,132

129
1.095

938
7,973

574
660

3.180.307 3.267.422 1.207.936 1,110.780 4,804,413 4,773.435 553.599 558.474 673.170 855,164 127,842 132,576 1.764.490 1,626.839
33.573,463 32,153.152 13.445.421 12,225,274 50.906.012 48.108.961 6.279.297 5.625.637 8.100.308 8,235.644 1287.959 1168.945 17.273.789 15.820.536

234.038
2.516,045

252,840
2.291.694

81.031
933.859

90.056
875.148

349,040
3.774,937

375.589
3.470.546

51.489
484.121

44.206
408.960

93,109
881.923

64.341
751.489

9.941
102,981

10.645
92.115

116,653
1,166,012

119,157
1,034,919

216
2,781

263
2,811

216
2.786

263
2.329 622

III
164

9
630

9
175

183
2,229

239
1,836

7,769
97.314

9.390
129,529

3.156
40.709

3.975
47.4*8

12,078
149,284

14.298
187,585

2,337
26,588

2.681
29,698

2.510
16.375

1,175
11.069

217
2,029

208
1571

6,541
59,568

5,904
65,863

9,144
94,906

10.122
92,693

3,515
42,608

3.226
41.013

13.450
147,758

14 236
1"3,874

1.884
19,519

2,874
25.585

1.787
9 304

1 274
9,645

153
1,760

189
1.640

5,143
47.836

4 480
42.678

1.639
18,289

1,773
15,509

388
4,316

399
3,750

2,095
23,021

2,208
19.620

474
6.494

458
3.900

93
875

182
946

79
826

106
843

726
7.712

802
7.406

19.016
185.567

17.254
169.362

5,784
57.733

5.096
52,391

26.234
254.212

23.333
232.349

3.825
34.136

4,591
39,827

1.692
21,523

1,536
19,053

177
1,741

166
1,521

6-551
64.659

5.359
54,277

101.203
1,105,753

101.093
1,111,557

58.537
664,113

51,902
600.087

189.077
2,036,990

179.789
1,988.969

20.502
218,713

21.410
202.731

33,680
404.918

50,480
438,599

5.987
60,252

5,826
58,238

74.232
765.372

76,788
744.733

1.149
16.907

1,311
14.293

454
4.713

425
4,616

1.673
22.612

1.800
19.546

199
3,610

969
3,389

204
870

55
372

6
58

7
83

887
8.497

800
8,172

670.147
6.755.758

651.556
6,431,354

105.840
1,202,140

137.907
1.118.375

917.962
9.277.454

927.439 104.429 112.698 152,496 164,917
8,786,381 1,076,312 1,050,768 1,603,159 1,590,102

29,530
323,836

31,425
306,789

349.590
3.226,435

301,269
2,870.588

26,588
366.241

41,418
380.829

5-248
58,548

4.508
47.588

32,930
437,900

47.363
440,606

8,888
84.099

6,332
60,138

4,579
54,094

3,527
66,244

189
1,908

210
1,586

14.752
175.383

20.140
175,195

38.276
519.033

44,882
495,037

29.160
354949

25.511
287,677

73.528
970.361

76.153
844,268

25.045
226.893

17,483
194,164

11,352
66,514

5.155
62,829

2.274
25,939

1,980
23,562

36.989
380.129

33,609
333,046

5,444
47,329

5,865
53,507

2,160
31.058

1,932
29,960

8,362
87.739

8,512
93,168

2.400
24,334

2.401
20.344

1,546
6,406

512
8,202

76
985

118
1,191

2.482
27,746

2,362
25.939

85.892
971,268

84,585
870,965

11.519
126.034

10 734
114,400

101-259
1,135.231

99.058
1.017,929

15,285
133,330

14.711
139.252

26,542
254,046

24.534
214.558

2.027
15,369

1.173
13.594

30.227
343.886

28.706
302,105

869
4.107

780
3.525

1.776
8.285

2,206
3.268

1

5
117
117

1.098
4.050

15,289
137,081

15,188
126,631

8,327
120,797

8,248
108.197

25.478
277,780

26-373
254 232

8,561
101.200

7.265
71.018

2,280
20,906

2,206
17,140

446
4.466

148
2,658

7.326
74,508

6,205
58,320

546,599
6,395.638

562,012
6,243,387

261,680
2,385.403

234,780
2,178,964

854.766
9.251,904

839.200 121.061 144.768 118.829 104.767
8.864.356 1,212.133 1,253.155 1,406,132 1,247,400

29.577
282,297

23-999
253.917

336 887
3,406,378

367,608
3,302,088

283.231
3.706,030

262,091
3,356,464

122.050
1,394.803

103,752
1,189,444

437.428
5,454,204

396.912
4.878.351

58,629
763.311

63.904
637,911

53.616
656,515

60,753
568,502

17,483
182.667

19.790
175.213

219288
2 221,162

198,664
1,946,011

79.147
975.204

84,574
911,342

31,578
359,313

29,887
323,997

119.068
1.411.358

121,094
1,305,138

14.321
219.957

17,393
228.067

8,485
100,441

8,282
88,998

1.956
21,138

2.553
20.831

42,699
454.521

41,555
434,016

2.610
50.654

2,206
50.687

1,129
15,048

1.174
13.611

4.048
77.692

3.653
67.399

2,298
18.303

1.843
18,863

65
1,199

91
954

129
1.038

88
834

1,224
17,439

1,180
15.677

9.926
91.423

9.172
69.109

2,645
24,162

2,526
18,730

12.695
118,462

12,021
92,001

3,084
29,367

1.535
14.201

1,023
9,003

511
7.919

39
442

37
325

3.684
38.895

4.030
27.926

104.837
1.118,487

87.008
1.095.411

58.462
564.297

51,252
515,135

171.757
1.765.391

145,456
1,694.152

20,397
222.792

23.686
199.524

25.104
248.379

28,467
272,246

7.220
64.416

5,863
57,537

49.720
521,144

49.738
481.661

236,040
3.009,186

214.959
2.878.680

107.017
1.023.219

95.531
968,988

365.147
4.287.731

331.461
4,078.125

54.427
583.528

78.435
567.059

54,605
516,835

34,358
456,092

12,784
114,422

10.758
102,641

128,279
1,489.096

125.5-5
1.397.002

3,933.571 4.556.880 2.575-608 2.713.828 7,067,544 7.797,949 924,056 1,167,039 755,980 1.052,850 145,624 149,963 2,038.157 2.056.375

86.962
940.371

131.387
1,121,792

34.016
331 -993

38,715
343,678

127.973
1.359.872

178 750
1,557.884

43.855
328.835

28.467
402.976

9,299
120,035

10.389
105,599

1.787
19.079

1.944
20.361

38,061
380.389

39.?43
362.112

3.507
51.009

6,952
65.310

2,751
27,^57

2,553
24,563

6,661
85,495

9.873
93.587

1.748
20.825

2.607
29,623

1.047
13,540

1, 51
16,652

C?7
384

61
658

1.878
22,184

2.423
25.988

442
23.799

1,111
15,982

439
6,869

334
4,145

948
31,339

1.528
20.856

895
6.273

213
3,989

40
664

11

803
29

263
30

293
827

7.850
704

7.246

16.447
207,177

17.241
170.672

4^781
61.224

4.316
50,663

23.506
282,490

22.887
232,594

1.682
30.425

3.001
42,191

255
3-830

O802
3.444

358
3.436

350
2,914

7.461
78.863

7.314
73.863

420 420 30 271

1,342
17,854

836
12.784

400
5.506

464
3,289

1.914
24.958

1,398
17,276

244
3.315

169
2,509

46
1,009

67
795

101
655

39
333

1.189
12.304

404
6.853

7,231
18,134

1.166
11.455

88
781

64
803

2,323
19.299

1,239
12,353

4.429
23.387

1.705
15.819

995
14.010

892
4.397

25
349

128
569

962
11,233

563
7.962

40.996
600.180

72.290
603.913

21,368
194.595

21.578
207,084

65.967
840 680

95.687
832.550

12.941
144.120

19.850
113.515

6.474
58.413

4.013
47.115

2 066
23.024

1,869
19.135

22,160
257.336

28.830
264.343

294,438
.715.451

272.451
2,065,530

145.595
953 762

82 775
659,589

461.157
3.863.563

387.133
2,852,766

56-957
451.116

49.571
503.321

31-852
281.547

24 .398
270.112

8.790
48.148

4.500
32.910

105-627
1.006.767

116.596
983.303

6.795
72,941

6.990
72.500

177
1.676

156
1.780

7.303
83.867

8.351
86.588

2.336
17.871

1.646
23.075

1.726
16.281

888
16,750

16
70

2,799
26.378

2.260
26.030

9,198
84,423

6.230
80.367

529
7.738

590
7,756

9 897
95.859

7.119
92.478

20.082
33.464

1.198
15.189

3.359
21,270

1,855
17.620

172
1.750

165
1.267

912
28.517

4,016
27.060

1.745
18.166

1.938
17.463

16.878
174.448

15.994
169.669

19.643
202.928

19.079
197.629

3.282
77.217

2-675
23.838

4.094
30.915

2-930
30.558

276
3.463

305
3.825

10.160
111.034

10.215
99.44S

37.879
406.682

42.031
358.952

21.243
223.846

20.448
214.984

61.025
666.382

64.858
595.845

5.979
90.795

16.025
99.755

5.242
58.239

6.144
58-881

605
6.357

522
6.776

23.811
245.323

24.969
230.267

2.788
41.333

3.736
28,576

59
369

19
190

2.919
42.118

3.790
30.190

586
4.984

1.372
10.485

707
9,242

1.101
7,711

12
63

5
27

912
10.330

850
6.071

10.861
116,631

8.084
73.291

2.819
29,209

2.174
25.001

14.559
157.677

11.017
106.618

3.093
33.954

1.927
14.909

2.996
25,075

5.5.'/

23.755

4,461
40.021

3.723

78,710
652.015

85-575
459 621

16,406
161.977

22.049
111.225

98.168
844.442

110.963
591.832

6.434
106.521

4.177
29-360

1.160
12.502

1,314

4.567

81

462
20

351
20.015

203.509
19-291
93.676

19.308
198.972

21,924
199.400

2.9 4

27.649
2.743

26.854
24.562

246.323
25.414

236.679
3.164

38.021
4.066

42.266
2.997

37.353
3.781

34.931
443

5.903
464

4.663
8,444

88.461
9.067

89.400

9.754
101.534

12 319
154.924

1,346
13.066

976
10.511

11 300
116.299

13.494
167.896

1.920
I ".801

2.533
28.210

685
8.185

1.557
17.120

2 803
31,660

3.688
39.698

2.494
24.347

2.375
23.833

2.494
24.347

2.375
23.833

57

1

5.861
545

7.783
762

7.341
650

4.634
2.314

21.022
2.209
20.775

1.555
15.903

2.552
13.944

604
6.265

465
5.965

2.319
23.092

3.088
20.289

497
3.249

1.309
4.049

5
416 1.437 33

1.145
8.438

2,386
9.900

8-110
48.434

9.804
42.632

573
6.129

520
3.704

10-075
59.253

10.721

50.789
1.698

14.218
1.693

14.328
498

6.635
596

4.860
132

1.082
85

1.037
2-800
20.572

2,428
16.427

7.497
83.036

9,424
91.212

3.155
25.877

2.079
16.923

11.964
125.107 127.971

2.563
24,026

1.520
19.810

1.627
16.441

1.913
17.170

177
1.855

45
1.792

3.209
32.006

3-178
29.233
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rOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES
incl. General Exp. FROM RAILROAD Gross Rt:venue Net Revenue Current Previous Current Previous iind of Month

NAME O » This Year Last Year This Year Last Year '.This Year Last Year This Year Last Year Year Year Year Year This Last

S $ $ $ $ S S S $ $ $ $ Year Year

Sheffield &Tionesta.. Apr 3.750 4.595 3.010 2.938 160 160 2.850 2,778
July 1 to Apr 30 42.429 39.222 32.085 37.549 1.600 1.603 30.485 35.945 34 34

Shrevep Hous & Gulf Apr 1.588 1.188 -135 687 31 42 —165 644
July 1 to Apr 30 15,155 12,697 5.504 8.835 440 351 5,063 8 483 10 10

Sib L Bistenau & Sou

.

Apr 4.969 4.445 1,286 637 131 131 1.154 506
July 1 to Apr 30 46.018 42.487 35,573 -866 1,256 1.355 34.316 —2,222 28 28

Sierra Ry of California Apr 26.169 19.451 7.469 15.528 1,500 1,400 5.969 14.128
July 1 to Apr 30 227,109 200.166 109.102 147,875 14,973 14.452 94.128 133,423 7b

Silver Peak Apr 1,058 877 134 —77 75 100 59 —177
July 1 to Apr 30 11,515 12,319 1.244 1.747 533 1.072 710 674 17 VI

Silver ton.. Apr 333 1,552 —333 —1,552 63 97 —396 —1,650
July 1 to Apr 30 12,448 11,004 372 2,819 757 1,166 -384 1,653

Skaneateles Railroad. Apr 2,265 1,967 2,353 1,659 130 117 2,222 1.541
July 1 to Apr 30 30.863 25,601 10,226 13,239 1,309 1,179 8,916 12,060 b b

Slate Run. Apr 106 1.378 138 -164 62 62 75 —226
July 1 to Apr 30 2.873 15.231 1.709 -246 623 623 1.086 —896 b 18

Sligo & Eastern Apr 2.055 1.651 3.350 2.569 46 43 3.303 2.520
July 1 to Apr 30 21.535 15.916 20.157 32.699 472 488 19.685 32.210 12 J 2

South Buffalo Apr 36.783 49,467 16.908 36,609 800 800 16.108 35,809
July 1 to Apr 30 411.625 459,439 161.884 306.996 8.000 8,842 153 884 298.153 36 3b

South Dakota Cent.. Apr 9.792 14,709 6.779 900 750 5.879 —750
July 1 to Apr 30 105.920 116,081 126,790 92,605 8.400 7.500 118,390 85.105 102 102

South Georgia Apr 9.340 11.436 5,026 3,909 522 457 4,504 3.451
July 1 to Apr 30 112.437 101.101 69.689 73.038 4,823 4,500 65.045 68.538 77 77

South Shore Apr 1-387 1.104 —679 —1,102 7 4 —686 —1,106
July 1 to Apr 30 15.274 12,701 —8,837 —6.299 66 59 —8.903 —6,359 2 2

Southern . Apr 3.271.081 3.318.484 1,533,331 1,454.951 109,978 105.985 —3,233 9,714 184.436 161,967 1,345,660 1,302,698
July 1 to Apr 30 34,424.156 32,292,454 16.481,855 :15,816,506 1,131,442 1.077.907 60 18.047 1.824.776 1,658.280 14.657.139 14.176.272 7,038 7.050

Alabama Ot South. Apr 282,575 247,102 66,464 128,487 3.481 2,184 -336 —1,091 13.241 11,522 52.886 115,873
July 1 to Apr 30 2,729,075 2,377,987 1,045.862 1,092.559 29,143 21,676 -6,542 -6,926 135.558 113,504 903,761 972,128 309 309

Ashev & Craggy MtApr 192 360 23 — 97 22 9 1 —106
July 1 to Apr 30 3,517 2,301 —730 527 220 90 —950 437 4 4

Augusta Southern. Apr 12,183 10,537 —105 3,760 500 503 -605 3.257
July 1 to Apr 30 110.763 114,276 33.516 73,310 4.986 5.155 33.529 68,155 82 82

Blue Ridge Apr 9.874 9,690 3,576 4,546 441 434 3.135 4,112
July 1 to Apr 30 87,421 88.2 7 6C337 55.647 4.451 4.222 55.885 51,424 44 44

Cumberland Men 1,688 1,768 407 440 24 24 383 415
July 1 to Men 31 17,985 14,948 5.036 4,671 233 222 4,802 4.449 8 8

Danville & West Apr 13-041 12,388 13.193 10.945 1,226 950 11,966 9.995
July 1 to Anr 30 130,279 122,472 123,933 109-877 11.317 9.500 112,616 100.377 83 83

Georgia !5ou & Fl 1 Apr 143.262 163,587 45.815 16.201 9,618 8.062 36,197 8.138
July 1 to Apr 30 1,538.828 1,531,567 498,162 457.401 7,974 6,442 94.093 85.129 404.068 378.714 395 39b

Hartwell Apr 1,412 1.922 260 —122 50 43 210 —165
July 1 to Apr 30 14.019 12.952 8,593 6,593 542 414 8.050 6.178 10 10

Mobile & Ohio Apr 670.600 646.736 247.362 280,703 1,520 2,458 —853 -4,139 25.460 25.196 221,048 251.367
July 1 to Apr 30 6.575,210 6.135.461 2,702,243 2,650,920 17.154 19,908 -13,418 —26.248 251,000 224,927 2,437,825 2.399.744 1,114 1,114

Northern Alabama. Apr 29,500 31.157 3,429 16,205 2,589 2.285 840 13.920
July 1 to Apr 30 325.284 313,262 112,615 127,343 25,895 23,578 85,720 103.765 112 112

Sou Ry Co in Miss.

.

Apr 80.102 62,001 -6.573 14,151 5,103 4.591 —11-677 9,559
July 1 to Apr 30 733.937 649,255 231,423 195,013 49,637 46.442 181.786 148-570 280 280

Tallulah Fall's Apr 6.958 5933 1,404 2.579 400 345 1.004 2.234
July 1 to Apr 30 64.298 60.650 23.440 32,518 3,250 1.680 20,190 30.838 58 08

Virginia & Southw. Apr 78.231 72.294 23.028 26.763 4.328 5.209 18.699 21,553
July 1 to Apr 30 785.345 702.866 349.835 315 063 44,456 44,738 305.429 370.324 240 188

Southern Iowa Trac. Apr 3.782 —2.005 220 —2,226
July 1 to Apr 30 8,816 —530 1,138 —1.669 24

Southern 1'acific

—

Corvallis & East Apr 19,805 16.684 5.671 9.688 1,750 2-210 3.921 7,478
July 1 to Apr 30 211,745 156.251 66,035 98.030 17.000 15.967 49.034 8 .06: 140 140

Galv Har &S A Apr 633.337 667,803 221.429 171,397 12,028 11,243 —3.231 —1.917 29,697 28.800 188.500 140.680
July 1 to Apr 30 6.591.810 6.327,977 2,660,093 2,536.379 111.425 104,072 —25.522 —21,928 300,212 292.908 2.334.358 2.221.542 1,338 1,338

Hous & Tex Cent.. Apr 371,138 362.798 66.289 34.114 1.782 —1.621 17.816 17.053 46.851 17.061
July 1 to Apr 30 4, 040.348 3,524,655 1,413.856 1.353,695 7.776 —6,518 182,951 155.527 1.224.386 1,198-167 789 789

Hous E & W Tex.. Apr 72.232 73,667 46.835 47.427 4,094 4.189 42.741 43,237
July 1 to Apr 30 842,476 810,725 568.882 494.413 39,738 32.177 529,144 462,235 190 190

Iberia & Vermilion. Apr 3.365 3.322 183 331 249 217 -65 114
July 1 to Apr 30 39.541 38.849 38,151 28.549 2,173 2,278 35.977 26,271 20 20

Lake Charles & Nor Apr 8.081 6,335 4,614 5.686 119 55 4.494 5.630
July 1 to Apr 30 80.474 51,883 37,987 40.118 584 587 37.402 39,531 65 65

Louisiana Western. Apr 110.103 114,012 61.653 31.443 2,430 2.908 291 292 5.876 6.076 56.063 25,659
July 1 to Apr 30 1.132,239 1.077.856 633.151 616.296 23,789 26.318 1.090 —658 68.979 62.904 565.263 552.733 207 198

Morgan's ; La & Tex Apr 263.838 260.926 101,309 70.535 7.343 5.039 —1,548 —546 18.756 17.755 81.004 52.233
July 1 to Apr 30 2.84C.664 2.650.942 1.447,066 1,427.182 79.609 82.880 —14,279 —3,715 194.256 182.074 1.238.529 1.241.392 404 348

Pacific System Apr 4.093.134 4.642,149 2,974,410 3.155,800 701.698 779.860 —60.456 29.191 357,155 294,410 2,556.798 2,890.581
July 1 to Apr 30 43,935,460 43.401,625 32.315,967 35,402,419 8378 261 7.940.563 164714 511.538 2,869 982 2,704.121 29,610.698 33.209 836 6.187 6.076

Texas & New Orl .

.

Apr 272.462 232.793 23,900 56,871 13.154 12.232 165 348 12,257 11,835 11.808 45.384
July 1 to Apr 30 2.657.053 2,325.268 632,177 837,126 117.856 170.808 5.481 11.904 123.025 123,635 514.613 72 .395 458 4b8
Total Company.

.

Apr 5.848.046 6.380.489 3,506.293 3.583,292 738.435 811.282 —66.400 27.368 447,769 382.600 2,992.120 3.228.057
July 1 to Apr 30.. 62.421,820 60.365,031 39.813.365 42,834.207 8.718.716 8.325.641 124.936 497.141 3,798.900 3,572,178 36.139.404 39.759-214 9.798 9.622

Arizona Eastern Apr 97.837 83.297 3C035 95.453 369 34 5.211 6.753 24.858 89.699
July 1 to Apr 30 837.674 926.437 472.199 631.447 2,480 — 20 61.030 55.400 411.147 576 007 364 308

CoosB R'burg & E. Apr 5.418 7,398 1.243 2.474 01,108 1.571 2.352 902
July 1 to Apr 30 62.443 78,322 23.052 15,265 6.154 6,540 16.897 8,724 31 31

Hearne & Bra Val .

.

Apr 1,902 1,087 —954 440 75 76 —1.030 364
July 1 to Apr 30 16.565 13,547 14,774 7,309 762 764 14.011 6.544 19 19

Houston & Shreve. Apr 10.317 10.321 13,189 12.566 774 951 12.414 11.615
July 1 to Apr 30 122,559 127,294 159,930 105.300 5,635 7.386 154.294 97.913 39 39

Southern R y & Navig Apr 383 37 2,063 446 483
July 1 to Apr 30 17.062 443 443 12

Southwestern Ry Apr 1.818 698 95 699 70 92 24 607
July 1 to Apr 30 20.156 11,770 4.802 5,505 837 377 3.964 5.127 29 19

Spokane & Brit Col.. Apr 6,764 3,923 —4,440 —2,684 209 214 —4.650 —2.898
July 1 to Apr 30 52.702 32.384 —33,403 —20.030 2.741 2,347 —36.144 —22,378 36 36

Spokane Iiiternati Apr 47.030 57,431 18,886 38,255 2.818 4.458 16.068 33.797
July 1 to Apr 30 518.324 489,556 322.355 342.993 27.900 29,053 294.454 313.939 140 140

Spokane Port! & Seat

.

Apr 213,376 201.615 247.730 185,517 7,144 5.575 832 —:62 42,200 20.738 206.412 164.616
July 1 to Apr 30 1,886,614 1.855-946 1-976.949 996.820 52.914 48,437 —5,461 —1,541 345.000 252.175 1,626.487 743 103 550 419

Stand & Hernando Apr 6.879 4.831 423 3,519 364 364 59 3.154
July 1 to Apr 30 62.363 67,681 21,504 18,906 3,644 3.644 17.860 15.262 29 29

Stanley Mer & Phillips Apr 24.980 7.678 —15.082 —559 218 187 —15.301 —746
July 1 to Apr 30 89.620 64.913 6.239 27.565 2,001 1.893 4,238 25.672 56 b6

Stiten Island Apr 19.097 17,400 555 1.678 4.580 4.570 1.869 —555 1.500 1.200 925 -76
July 1 to AprJiO 235,779 170.640 —32.850 26,989 48.651 46,533 17,148 12.840 13,500 12,000 —29,201 27.829 12 12

Staten Island RT . Apr 38-774 50.661 22.251 14.197 20.720 25,878 9.164 15.509 4.000 3,750 27.415 25.957
July 1 to Apr 30 431,998 427,667 234.384 168.178 279.690 232,122 124,374 138.286 36,000 33,000 322,759 273.464 10 10

Sugar Land Men 2.496 3.610 422 180 100 117 322 63
fuly 1 to Moh 31 27,374 27.634 14,743 2,506 900 970 13.843 1.535 14 14

Sumpter Vallev . Feb 10.923 14.399 3.636 —3.381 609 423 3.026 -3.805
July 1 to Feb 28 120.921 89.925 36.756 16.722 3,759 3.479 32.996 13.243 81 62

Sunset . Apr 27.856 26.050 70.312 84.913 2.043 655 68,268 84.257
July 1 to Apr 30 327.171 134.327 517.270 457.505 8.271 6.086 508,999 451,418 56 b6

Susquehanna & N Y.

.

Apr 15.925 18.385 8.636 7.029 350 400 8.286 6.629
July 1 to Apr 30 179,855 180.460 66,468 56.218 3.800 4.047 62.668 52.171 79 81

Susq Blooms & Berw. Apr 6.605 8.529 1.694 4.964 348 347 4.316 4,617
July 1 to Apr 30 67.506 92,279 48.792 75.616 3.614 3.821 45.178 71.795 43 43

Sylacauga <Sc Wetump Apr 4.083 3.785 —1.589 —1.409 15 15 —1.604 —1.424
July 1 to Apr 30 38.281 36,958 —13.933 —13,124 150 150 —14.083 —13.274 31 29

Tallasss; & Montgom Apr 1,681 3,723 637 —634 94 94 543 —728
July 1 to Apr 30 12.766 16,442 10.326 3.846 940 940 9.386 2.906 6 6

Tampa & .lacksonv.. Apr 5.475 5.242 4.600 5.479 283 283 4-316 5.195
July 1 to Apr 30 45.880 41.271 13,372 9.518 2.834 2,834 10.538 6.684 48 48

Tampa Noi thern Apr 8-359 6.923 3.605 6.591 1.000 937 2.605 5.654
July 1 to Apr 30 83.602 78.557 41,505 49.413 10.000 7.217 31.505 42,195 60 60

For index to roads n ot appearing in alphabetical order, but given under some other system, see last page.
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
FREIGHT PASSENGER inel. Oilier Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N

NAME OF ROAD This Year Last Year T/iis Year Last Year This Year Last Year This Year Last Year '

"hisYear LastYear '

V/iisY'r j '.astY'r I'liis Year Last Year
$ S S S S S S S S .? $ S 8 S

Tenn & Cumb River- - Apr 574 546 192 189 855 842 195 244 31 50 200 250 334 383
July 1 to Apr 30 5,333 7,337 2.376 2.271 8,755 10.767 2,788 2,605 987 729 2.000 2,500 3,277 4.236

Tenn & North Caro Apr 3.712 3.250 574 642 4,392 3.952 761 624 46 65 8 1,193 798
July 1 to Apr 30 37.793 24.94 i 6.461 6.115 41.397 32.005 8.456 6,510 561 480 54 95 7,993 6.160

Tenn Ala & Ga Apr 7.436 6.103 1.491 1.424 9.661 8.340 3.031 4,656 1,217 2.369 1.151 300 4,333 3.565
July 1 to Apr 30 46.506 44,997 13-657 12.498 66,286 63.469 42,676 34,586 16,112 17,604 6,692 2.266 30.650 29,320

Tennessee Central Apr 86.488 79.005 29.449 27.155 123.154 113.754 17.109 20.076 13.695 11.665 4.707 2.950 38.105 34,508
July 1 to Apr 30 857.233 835.833 325.205 303.775 1.253.867 1.205.703 178.541 191.249 132.348 135.058 48.704 34,690 389.812 379,161

Term RR Assn of St L Apr 264 211 196.229 184.489 34.610 25.554 21,735 20.995 621 610 71 .400 72.656
July 1 to Apr 30 2,829 2,474 2,234,402 2,244 8C3 302.496 298.916 200.628 177 651 6.605 8-548 828.952 764.618

St L Men Bag &TerApr 232 6.564 112,878 108 411 19.869 21.255 8.152 10.213 414 377 69,776 57.999
July 1 to Apr 30 22,784 56,782 1,412.054 1,511.333 212.374 221.532 65-554 46.535 4,114 5-907 720.442 598.536

Texas & Pacific Apr 719.396 844.883 290.523 312.658 1.077,756 1,221,512 177,936 150.640 233.135 249,488 21.360 19,560 527,012 564.997
July 1 to Apr 30 9,299,979 9.218.995 3.458.310 3,312,459 13,710,436 13,424,514 1,632,864 1 .572.696 2.602.583 2,073,796 212,656 206.184 5.648.043 5.178.968

Denison & Pac Sub Apr 3.342 344 172 145 4.335 522 278 397 206 14 1.433 1.396
July 1 to Apr 30 19.718 3.302 2.232 1,851 27.537 5,714 3,936 3.005 1.653 247 15-314 14.165

Opelousas G & N E_ Apr 2,469 1.305 1,222 1,243 4,119 3.342 2.161 3.647 2.060 2,847 329 270 2.558 3,028
July 1 to Apr 30 40.713 41.702 14,071 16.162 59.130 63.671 25.497 21,063 26.124 23,475 3,581 3,589 26,829 28,382

W'd Min W& N W.Apr 4.140 6.114 7.421 4.091 12.451 10.982 1.782 2,128 515 1,116 336 113 3,662 2,772
July 1 to Apr 30 58.145 62.711 47,847 42.968 115.047 114.966 16.659 16,425 1C571 7.948 1,630 1,625 30.715 30,860

Tex Ark & Louisiana. Apr 589 412 160 158 787 634 343 306 248 425 3 2 532 469
July 1 to Apr 30 8.168 11.383 1-952 1560 10 479 13-715 2 898 3.045 944 863 26 1806 5 614 2 639

Texas Mexican _ _ .Apr 23,747 22,167 4,777 4.369 30.119 28,155 8,044 7.345 218 176 971 546 13,544 15,175
July 1 to Apr 30 190,947 159.051 54,234 52,552 262,953 228,804 84,454 63.754 2.246 1.610 5.643 4.896 114,178 104,978

Texas Midland Apr 24,998 27,033 9,898 9,154 37,793 38 860 9,723 7467 8.581 7.315 1,633 1.442 22.054 15,228
July 1 to Apr 30 374,334 358,698 116,674 100.377 523.366 496,459 116,732 101.401 90.847 82,477 16,289 13.747 205.282 165.648

Texas Short Line Apr 2,880 2,241 36 38 2.922 2.282 574 275 226 163 6 8 886 1.064
July 1 to Apr 30 46.847 24,406 468 532 47.704 25.025 3.980 3.857 4.984 2,808 114 139 11,192 9.808

Texas Southeastern.. Apr 6,189 6.525 160 225 6.654 7.152 1,872 3.035 925 1,453 25 56 2,353 2.623
July 1 to Apr 30 72,688 79.061 2,117 2.049 77.241 84.374 18,921 23.886 12,012 10,597 500 308 24.606 26.073

Texas State - Apr 1,152 1,440 444 541 1,658 2,284 2,682 312 388 174 68 47 977 1.123
July 1 to Apr 30 14.149 17,380 4,930 4.785 19,664 22,782 11.936 3.383 2,369 2 551 415 882 10.864 13,179

Thornton & AIexan..Apr 4 306 2 878 157 184 4-588 3-192 983 1213 521 589 687 1072
July 1 to Apr 30 38.246 31,240 2,288 2,224 41,788 34,756 11,404 8,484 7,990 5-807 14-207 12-215

Tidewater & Western Apr 6-450 5-650 958 816 8.577 7-217 1.856 3.010 833 1.095 90 93 2,119 2,042
July 1 to Apr 30 52,799 48,872 11,347 10,807 72.603 67.443 23.158 20.462 8,981 9.022 971 986 20.771 20,143

Timpson & Men J . .Men 4,376 3,206 536 553 5.197 4.239 889 832 155 71 182 145 1,776 1.311
July 1 to Men 31 35.445 12.818 7,179 2,677 44,470 16,009 8.419 3.015 925 193 1,734 695 13,289 6.443

Tionesta Valley. - Apr 16.928 18.540 975 993 18,248 20.100 2.854 4.105 1,972 2,190 222 150 6.348 6,374
July 1 to Apr 30 187.680 189,557 10,299 10.451 201,965 207.753 33.731 39,223 21,581 19.507 2,094 1,222 63.613 53.173

Toledo & Ohio Cent.. Apr 280.734 111.404 40,621 44.164 334,907 172,518 65.050 54-739 56,676 58 853 7 948 5,848 127,535 91.690
July 1 to Apr 30 3.494.774 2,798.513 535,838 510.595 4,233.455 3,540,901 599,316 488.504 589.521 594,602 68,018 56.158 1,453,072 1,145.181

Toledo Angola & W..Apr 2,590 1.127 2.590 1,127 395 711 33 15 34 18 521 566
July 1 to Apr 30 11,285 9.290 11,285 9.290 2,831 4.597 410 654 482 52 4.773 5,218

Toledo Peor & West. . Apr 54,035 42,506 30,774 31.690 90.367 79,704 16,932 19.038 19.834 21.906 2,462 2.096 37,698 37,810
July 1 to Apr 30 647.059 592.037 373.291 343.311 1.076.994 986.591 185-526 165,281 216.182 176,364 23,205 23.695 409,143 363,778

Toledo St L & West. Apr 244.199 239.563 30.431 32,243 293/76 291,950 25 987 26,304 41.239 45.877 9.486 7.800 110,051 98.486
July 1 to Apr 30 2,561.522 2.576,300 386.447 375,759 3,143,860 3.145,296 393,597 360,555 457.718 464,807 88,975 74.717 1,120,439 1,027,651

Chicago & Alton Men 691,429 778.920 318,760 303,207 1.098,931 1,172.492 96,204 99,873 109,178 142,159 48,254 39,817 413,163 443.136
July 1 to Men 31 6.987.253 6.421.212 3,282,576 3.147.874 11,0/ 10.374.323 1,430.740 1,207,211 1,816.290 1,201,636 353,677 355.354 4,168,110 3.585.871

Toledo Southeast Apr 2.236 1.458 2,236 1.458 23 118 184 325 621 429
July 1 to Apr 30 16,770 14.728 16,770 14.728 1,981 713 2,229 1,060 5,033 5.261

Toledo Terminal Apr 28,119 25.327 3.871 7,214 4.018 3,173 159 189 17,749 15.343
July 1 to Apr 30 274,936 280,318 53,113 48,416 46.479 29,558 1,973 2,643 185,765 164.754

Tomahawk & Eastern Apr 2,102 1.707 42 44 2,163 1,767 348 228 220 135 40 35 430 484
July 1 to Apr 30 14.237 14.049 769 783 15.180 15,039 4.662 1.415 1.870 1,913 275 283 4.057 4.068

Tonopah & Goldfield. Apr 48.571 47,520 9,105 10.070 60.540 60-880 7.136 6.434 10.487 9,987 2.710 2.221 17.072 30.228
July 1 to Apr 30 528,394 501,510 94.880 113.845 662.149 659.276 61.929 62,197 123.257 90.814 30.894 25,576 230.274 243.783

Tonopah & TidewaterApr 20 899 29,187 3,632 7,153 26,335 37.778 3.693 5,425 4.035 3,869 1.825 2.117 7,857 9.150
July 1 to Apr 30 203,875 268,475 45.046 64,520 267,370 348.543 43-826 64.983 36,595 28-511 19,611 23,170 89.247 107,720

Bullfrog- (ioidficld _ Apr 3.407 7,423 1.591 3.244 5,670 11,304 1.885 2.478 1,038 2.101 867 1,029 3,472 4.701
July 1 to Apr 30 54.819 67,155 20.136 30.171 82,066 103.105 19.885 24.790 20.265 17,106 9,845 10,722 44,163 53.309

Tooele Valley Apr 2.543 2,716 1,175 1.990 4,971 6.363 351 190 606 225 47 49 2,467 1.823
July 1 to Apr 30 22,499 17,020 13,347 10.868 48.340 37,306 2,710 2.212 7,966 1.863 625 468 20,868 20.228

Trav C Leel & Manis.Apr 664 926 891 840 2,141 2.272 347 438 333 369 1,043 1.264
July 1 to Apr 30 6.927 10.447 12,293 11,516 25,646 27,942 4,598 5.615 3,730 3.851 5 13.466 14.182

Tremont & Gulf Apr 12.354 21.887 1.335 1.3^2 15,115 23.730 6.123 6,412 1,623 1,878 455 521 4,268 3.853
July 1 to Apr 30 148,322 185.990 12,809 13,915 169,851 204.147 62.640 76.098 16,910 27.985 4,745 5,749 48,760 42.912

Trinity Valley & Nor.Mch 776 1.727 42 223 851 1.960 780 1.164 91 360 26 27 614 1.111
July 1 to Men 31 9.915 24.637 1,049 1.740 11.249 26.467 7,485 7.164 1,266 3.387 220 311 6.767 7.183

Tuckerton . . Apr 3.993 3.656 1,747 1.710 6.068 5,689 f'567 8.783 214 167 1,837 1.710
July 1 to Apr 30 30.637 29537 31,645 31.211 67,066 65,432 26,832 23.122 2.832 3.294 20.355 18.192

Twin Buttes .Apr 214 524 12 635 263 5,986 333 77 413 1 245 696
July 1 to Apr 30 8.588 68,207 311 5.325 9.461 74.546 1.839 4,507 1.285 4,490 104 11 7,939 6.284

Uintah .. - . .Apr 31,236 23.319 1,565 1.236 33.552 25.106 4,902 2.408 5,795 3.635 62 97 5.767 4.421
July 1 to Apr 30 296,471 224.136 13,425 10.310 316.982 229,826 39,996 26.174 46,942 31.712 331 881 57,961 45.984

Ulster & Delaware Apr 69.214 95.027 16.054 15,252 89.012 114,561 9,442 9.725 13.696 13.452 1,794 1.465 34.111 39.692
July 1 to Apr 30 584,165 578,806 291,670 292,352 920.233 913,056 118.892 107.132 124.727 121.189 13,534 12,072 388,284 362.380

3.735 3,846 909 860 4.922 4,683 1.133 1.168 542 537 5 5 1,348 1.104
July 1 to Apr 30 37,832 33.776 9,012 9,346 49.514 46,303 9.466 10.073 5.835 5,681 314 236 14.126 12-895

Unicoi Ry Apr 1,186 122 1,186 122 122 290 331 216 403 183
July 1 to Apr 30 7,122 7.122 907 1.867 1 4,790

Union & Glenn Spr Apr 2.545 2.707 598 337 3.230 3.146 517 577 205 224 1.439 1-060
July 1 to Apr 30 28.397 27,759 7,167 4,526 36.642 33,150 8,953 9.310 14.076 3.492 16 9.597 8.996

Union Pacific Apr 2,536.492 2.786.305 828.926 818.625 3.772,622 4.012.866 682.012 757.968 375.903 472,827 92,660 92,684 1,049.711 1.077.499
July 1 to Apr 30 30.361.730 31.260.125 9.234.664 9,066,062 43,330.129 44.062.357 4.566.790 4.653.553 4.979.932 4,801,682 1002,517 1103,561 11,327.393 10-802.792

Oregon Short Line Apr 907.644 1,331.090 387.185 418,031 1.406,433 1.877,972 196.989 243.009 128.023 158.085 23.573 21,084 363.947 391.963
July 1 to Apr 30 11.673.890 11.958.403 4.055.316 4,294.561 16.813.577 17.283.617 2,156.924 1.790,935 1.798.459 1,629,557 277.602 264,279 4,155.607 3.796.476

Ore-Wash RR&NavApr 875.838 396,421 1,361.483 155.036 108.602 42.174 487.370
Di C 24 to Apr 30 3.356,942 1.495.140 5,187,690 642,373 533.106 184.123 2.076 931

Total Company. .Apr 4.319.974 1,612.532 6,540.538 1.034.037 612.528 158.407 301028
July 1 to Apr :>n .

.

45.392.562 14.785.120 55.331.396 7.366.087 7,311.497 146 1,555.931

St Jos & Grand IsL Apr 85,547 78.666 33.037 32.042 129,980 120,634 31.343 79,369 21.069 18.266 5.998 6,432 57.506 58.339
July 1 to Apr 30 933.675 926.166 381.145 343,901 1.432.049 1,372,061 3 0.847 443.216 205.166 162.933 86.412 64,168 621.216 556.698

Union Ry of Memphis Mcli 19.237 19,860 557 2.536 1.654 1.277 15.421 14.028
July 1 to Mrh 31.. 199.056 132,636 24,910 20.356 27,819 0-274 58 24 144.585 95-963

Union Springs & Nor. Apr 1.308 1,698 117 95 1.433 1,838 415 380 201 180 76 75 744 578
July 1 to Apr 30 27,519 19,490 1,746 1,355 29.938 20.956 3.726 3.463 1.792 1.694 990 890 7.322 6.623

Union Terminal Apr 360 472 82 382 562 111 246 143
July 1 to Apr 30 3.829 5.717 2.955 2,029 1.874 1.986 2,182 1.969

United States Steel Corp—
Bessemer & L E_. -Apr 418.751 525.572 22.434 20,886 446-704 555.079 59,898 55,356 123.556 105.653 6.530 7,260 142.996 133.416

July 1 to Apr 30 5.52:1,826 5.817,674 298,467 271,372 5.910.362 6,176.023 708.667 596,256 1.347.237 1.060.692 76.173 73,289 1,715.479 1.521.672

Donora Southern .. Apr 15.739 13,894 623 3,825 3.474 3.564 6.287 6.953
July 1 to Apr 30 135.192 149,485 24.972 32,155 42,235 28.001 69.745 70,178

Dul & Iron Range Apr 233.594 392.053 23.501 23.842 269.348 425.674 75.229 89,965 46.102 49.529 785 265 76.776 89.969
July 1 to Apr 30 5.445.609 6,928.905 261,043 227.217 5.805.519 7.235.298 654.789 870.045 548.983 548.492 5.168 3.452 1.326.640 1.248.787

Dul Missabc & Nor Apr 191.270 488.522 40.835 38.052 237.476 532.275 B4.876 106.473 71.781 7'1.')H 1.685 1.889 85.722 92-579
July 1 to Vpi 30 - 7.646.231 9.453.264 399.145 353.420 8.107.833 9,877.263 968.498 896.345 912,960 860.900 17.067 15.515 1.367.679 1.381.037

Elgin Joliet & East Apr 612.417 711.410 10 4 647.441 770,959 56.220 97.158 109.108 147.258 4.124 4.509 213.425 253.359
July 1 Id Apr 30 6.283.821 7.163.649 79 157 6.657.677 7,762.762 810.026 756.269 1,318.372 1,491.879 40,678 42,112 2,168.334 2.399.689

Elw'd And & Lapel \pr 1.452 1,544 207 l.'/p'i 2,687 129 173 461
July l to Apr 30 18591 16.836 2.523 5.968 M64 1.481 5.373 4.913

Etna & Montr Apr 2.451 6.129 187 1.719 519 708 1.301 3.066
July 1 to Apr 30 - 27.966 56.162 12.618 20,917 7,477 6.028 3 10 15.349 29.857

Johnst & St'y Cr'k Apr 1.532 1,204 491 258 117 350 796 686
July 1 to Apr 16.031 14,113 1.749 1.542 2.041 1.620 8.014 6,441

Lake Terminal Apr 42,376 38,250 13.551 10.139 8.273 7.707 13.109 14.670
July 1 to Apr 409.510 468,271 94.667 61.267 85.409 82.378 145-793 165.938

McKeesport Connec A ur 17.512 18-892 4-1,7') 1.371 2.481 3.029 11.227 10.568
July 1 tO Apr 10 167.722 232,512 36,794 18.018 34,632 34.733 116.948 117.387

McKeesport Term A|,r 742 1.234 182 341 102 56 404 521
July 1 to A 1 1 r 30 7.928 12.764 2.695 2.641 918 728 4.212 4-604

Mercer Valley Apr 8.399 H,.'H'i 1.0K', 4.105 2,372 1.147 3 5.727 8.833
July 1 to Apr 30 - 123.240 152.086 31.193 35.330 14.445 12.857 30 13 76.621 85.253

For index to roads not appearing in alphabetical order, but given under some other system, see last page.
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TOTAL EXPENSES NET OUTSIDE OPERATIONS
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year

TAXES
Current Previous
Year Year
$ $

FINAL NET MILES
Current Previous end of Month
Year Year This Last
S $ Year Year

Tenn & Cumb River-. Apr
July 1 to Apr 30

824
10,176

927
10,071

30
—1,420

-85
696

17
172

17
172

13
—1.593

—102
523 15 15

Tenn & North Caro Apr
July 1 to Apr 30

2,213
19.171

1.673
14.870

2.179
22,226

2,279
17,334

106
1,060

78
785

2.073
21.166

2.200
16.549 21 21

Tenn Ala & Qa Apr
July 1 to Apr 30

10651
106-483

11.627
89-792

—990
—40-197

—3.287
—26.323

768
6.300

700
7.785

—1-759
—46.497

—3-987
-34.108 91 91

Tennessee Central Apr
July 1 to Apr 30

83.186
831.935

80.067
828,916

39.967
421.931

33.686
376.787

3.980
39.801

4,199
41.996

35.987
382,130

29.486
334.791 293 292

Term RR Assn of St L Apr
July 1 to Apr 30

133313
1.400.652

125.658
1,310.484

62.915
833.749

58.830
934.319

26,657
290.940

28,828
305,557

11,978
139.396

13.189
148,644

27,000
280 430

40.366
294.976

47-894
692,715

31.654
787,987 34 34

St L Mch Bdg & TerApr
July 1 to Apr 30

102.286
1,051.169

94.681
923,815

10.592
360.885

13.729
587,518

5,700
61,716

10. 105
67,750

4.892
299,169

3.624
519.768 9 9

Texas & Pacific Apr 1.000.420
July 1 to Apr 30 10.467.350

1,019,933
9,374-434

77.335
3.243.085

201,579
4,050,079

2.101
36.110

1,580
35,150

111
-2.934

—2,249
—27,712

38,030
503,420

38.000
473.647

39,417
2,736,730

161.330
3.548.720 1.884 1.884

Denison & Pac Sub Apr
July 1 to Apr 30

1.961
20.970

1,852
17,553

2.374
6.566

-1,330
—11,839

80
800

80
800

2,294
5.766

-1.410
—12,639 7 7

Opelousas Q & NE.Apr
July 1 to Apr 30

7,971
91,114

10,847
83,288

-3.852
-31.333

—7,505
—25,616

303
3,067

309
1.236

—4.155
—35.050

—7.814
—26,852 57 57

W'dMinW& N W.Apr
July 1 to Apr 30

6,852
65,728

7,137
64,903

5.599
49.319

3,844
50,063

530
3,837

296
3.64!

5.068
45,481

3.548
46,421 41 41

Tex Ark & Louisiana. Apr
July 1 to Apr 30

1,292
10.521

1,327
10.101

—505
—41

-693
3,614

—505
-41

—693
3.614 7 7

Texas Mexican Apr
July 1 to Apr 30

24.224
218.761

24.442
186,416

5.895
44.192

3,712
42,387

1,400
12,932

1,325
13.250

4.495
31.260

2.387
29,137 161 161

Texas Midland Apr
July to Apr 30

<5.091
457,179

35.091
399.815

—7,298
66.186

3.768
96,643

1,500
13,200

1.500
12,700

-8,798
52.986

2,258
83.943 125 125

Texas Short Line Apr
July 1 to Apr 30

1,870
24.277

1.646
20,990

1.051

23.427
636

4,034
27
560

85
850

1,023
22,867

551
3.184 9 9

Texas Southeastern.. Apr
July 1 to Apr 30

5.430
60.211

7.651
65.771

1,223
17,030

—499
18,603

103
923

96
895

1,119
16,106

—595
17,709 27 27

Texas State Apr
July 1 to Apr 30

4.199
26.149

1.696
21.057

-2,541
-6,485

587
1,744

—2,541
-6,485

587
1,724 32 32

Thornton & Alexan_.Apr
July 1 to Apr 30

2.368
35.901

3.054
28.254

2,219
5,886

137
6,502

100
1,000

191
764

2.119
4.886

-53
5.737 22 22

Tidewater & Western Apr
July 1 to Apr 30

5.719
62.949

7.077
59.535

2.857
9.654

139
7,908

350
3,472

335
3,316

2.507
6.181

—195
4,591 92 92

Timpson & Hend Mch
July 1 to Mch 31

3.519
28.670

2,838
12,887

1.677
15.799

1,400
3.122

131
683

47
143

1,546
15,115

1,352
2,978 34 34

Tionesta Valley. Apr
July 1 to Apr 30

12.025
127.662

13,432
118,153

6.222
74,303

6.668
89.600

350
4.100

450
4,506

5.872
70.203

6.218
85.093 85 85

Toledo & Ohio Cent.. Apr
July 1 to Apr 30

267.067
2,796.978

218.533
2,350,760

67,840
1,436.476

—46.015
1,190.140

960
3.944

—141
-563

20.343
191,189

12,685
141.551

47.355
1.244,723

—58,700
1.048.588 444 444

Toledo Angola & W..Apr
July 1 to Apr 30

1.437
9.283

1.453
12,104

1,152
2,002

—325
—2.814

151
1,149

60
693

1,000
853

—386
—3.507 8 8

Toledo Peor & West. .Apr
July 1 to Apr 30

80.134
866,119

83.926
760.629

10.232
210.874

—4,221
225.962

4,300
48.600

6.000
49.000

5,932
162,274

—10.221
176.962 247 247

Toledo St L & West.. Apr
July 1 to Apr 30

195.455
2.153.587

187,308
2.015,345

98.021
990.272

104.641
1,129.951

14.550
142.250

13.900
125.700

83,471
848,022

90,741
1,004.251 450 450

Chicago & Alton Mch
PS July 1 to Mch 31

699.947
8,080.178

755,944
6,626.181

398.984
2.995,563

416,547
3,748.142

11,925
105,037

11,394
111,483

-1.915
-16,696

1,363
-10,814

37,000
325,600

49,000
322,000

360.068
2,653,266

368.911
3,415.327 1,025 998

Toledo Southeast Apr
July 1 to Apr 30

839
9,324

928
7.190

1,397
7,445

530
7.537

105
566

17
146

1,291
6,879

513
7,391 1 1

Toledo Terminal . .Apr
July 1 to Apr 30

26.729
297.620

26,956
262,511

1.389
—22,684

—1.629
17.807

2,079
15.184

1,701
15.328

-690
-37,868

-3,330
2,478 31 31

Tomahawk & Eastern Apr
July 1 to Apr 30

1.039
11.650

874
8.256

1.124

3.529
892

£782
1,124
3,529

892
6,782 20 20

Tonopah & Qoldfield. Apr
July 1 to Apr 30

40.542
484.953

55,673
485,590

19,997
177,195

5.207
173.686

2.447
24.388

2.900
29,544

17.550
152,807

2,307
144,141 109 109

Tonopah & TidewaterApr
July 1 to Apr 30

18.610
200.840

21,860
236.511

7,725
66.530

15 917
112.032

1.759
18,318

1,513
16.024

5,965
48.211

14.404
96.007 180 180

Bullfrog-Goldfield _ Apr
July 1 to Apr 30

7,773
100.029

11,008
112,781

-2,103
—17,962

295
-9,676

831
9.298

1.113
12,697

—2,925
—27,261

-818
—22.373 83 83

Tooele Valley. . . .Apr
July 1 to Apr 30

3.741
34.960

2,758
26.764

1,229
13.379

3,604
10.541

100
1.007

100
654

1,128
12.372

3 504
9.887 7 7

Trav C Leel & Manis.Apr
July 1 to Apr 30

1.735
22,448

2.286
24,784

405
3.197

—13
3.157 1 3

405
3,196

—13
3.154 29 29

Tremont & Gulf Apr
July 1 to Apr 30

16,974
M8.056

13.622
161.968

—1.859
21.795

10.107
42.179

200
2,000

250
2,500

—2,059
19,795

9.857
39,679 102 102

Trinity Valley & Nor.Mch
July 1 to Mch 31

1.310
18.404

2.875
20.447

—958
—9.155

—914
6.020

45
375

38
350

—1,003
—7,530

—953
5,669 10 10

Tuckerton Apr
July 1 to Apr 30

2.147
57.129

11.453
51-732

3.920
9.937

—5.763
13,700

328
3,673

393
3,330

3.592
6,263

-6,156
10,369 29 29

Twin Buttes Apr
July 1 to Apr 30

371
11.869

1,532
16,565

-108
—2,408

4,453
57,980

197
1,972

197
1,946

—305
—4,380

4.256
56.033 10 28

Uintah Apr
July 1 to Apr 30

19.200
173.615

12.752
127,381

14,351
143,366

12.353
112.444

12 018
98.279

7,907
70,497

620
-23,053

—155
—13.327

695
13.337

611
6,537

14,276
106,975

11.587
92,580 54 54

Ulster & Delaware Apr
July 1 to Apr 30

61.545
671.316

66,637
627,288

27,467
249,916

47.924
285.767

459
5.123

496
5,202

—16
610

87
1,113

3.300
33.000

3,200
32.000

24,150
217.527

44,811
254,881 128 128

Unadilla Valley Apr
July 1 to Apr 30

3.442
33.666

3,139
32.608

1.479
15,848

1.494
13.695

175
1,750

175
1.750

1.304
14.098

1,313
11-945 19 19

Unicoi Ry Apr
July 1 to Apr 30

892
8.451

725 294
—1.323

-602 2
50

291
—1.378

-602
7 7

Union & Glenn Spr Apr
July 1 to Apr 30

2.791
38.890

2.248
26.954

439
—2,247

897
6.196

135
1.050

98
1,066

303
—3.298

799
5.129 19 19

Union Pacific .Apr
July 1 to Apr 30

2.303.707 2.498.783 1,468.915 1.514.083
22,943.462 22.355.611 20.386.666 21,706.746

72,913
814,196

78,515
796,581

—4,972
—51.516

—6.176
—36.274

152.686
1.549.067

142,036 1,311.256 1.365.869
1.485.893 18.786.081 20,184,578 3,472 3.411

Oregon Short Line. Apr
July 1 to Apr 30

750.372
8.815.070

844.957
7,799,513

656.060
7.998.506

1.033.015
9.484,104

25,115
293.516

27.650
285.799

—1.765
—17.247

—636
—3.843

58.715
685.477

61,913
651,988

595.579
7.295.782

970.464
8.828.272 1.646 1,508

Ore-Wash RR&NavApr
Dec 24 to Apr 30

833.206
3.621,501

528.276
1.566.189

33.037
145.426

—4,699
—36,290

54.578
295.399

468.998
1.234.498 1,736

Total Company.. Apr
July 1 to Apr 30

3.887.285
35.380.033

2.653.251
29.951.361

131.065
1,253.138

-11,436
-105,053

265.979
2,529-943 ::::::

:

2,375.833
27,316,361 6.854

St Jos & Grand Isl. Apr
July 1 to Apr 30

122.441
1,254.826

168,465
1,277.823

7.538
177.222

—47,831
94,238

162
5,304

6
5,101

140
489

-72
-97

5,711
59.035

5,388
55,362

1,967
118,676

—53.292
38,778 319 319

Union Ry of MemphisMch
July 1 to Mch 31

18,305
206.318

18.644
124.133

931
-7,261

1.216-

8.502
805

7.253
769

6,923
125

-14.514
447

1,579 20 20
Union Springs & Nor. Apr

July 1 to Apr 30
1.725
16.628

1,460
15,454

—292
13,310

378
5.502

75
735

60
600

—367
12.575

318
4.902 7 7

Union Terminal Apr
July 1 to Apr 30

1.204
10.645

945
8,895

-844
—6,816

—473
-3,178

244
2,443

244
2,427

237
2,374

244
2,033

680
6.266

512
5,120

—1.287
—10.707

—741
-6.264 6 4

United States Steel Corp—
Bessemer & L E Apr

July 1 to Apr 30
340.983

3.960.122
308,989

3.349.365
105.720

1,950.240
246.089

2,826,658
6.000
86.208

6.000
93,210

99.720
1.864.031

240.089
2,733.448 204 201

Donora Southern .Apr
July 1 to Apr 30

10.507
140.344

14.475
132.057

5.232
—5.152

-581
17.428

152
1,423

138
1,700

5.079
-6.576

-719
15,727 4 4

Dul & Iron Range. . Apr
July 1 to Apr 30

211.873
2.664.080

237.980
2,774.323

57.475
3.141.439

187,694
4,460,974

76
54.451

280
48,261

—7,443
-4,311

—6.666
2,578

10,722
280,792

17,001
339.379

39.308
2,856,335

164,026
4,124,173 190 168

Dul Missabe & Nor. Apr
July 1 to Apr 30

257.097
3.409.450

290.160
3.273,116

-19.620
4,698.382

242.114
6.604.147

2,521
89,989

2,567
68,813

—1,242
44,501

-1.624
25,659

9,599
404.347

21.393
481.654

—30.463
4,338,537

219.096
6.148.152 316 293

Elgin Joliet & East Apr
July 1 to Apr 30

395,530
4.501,714

514.351
4.840.949

251.910
2.155.962

256.607
2.921.812

19.600
165.400

22.450
158.900

232,310
1,990,562

234.157
2,762.912 831 780

Elw'd And & Lapel Apr
July 1 to Apr 30

3.599
14.596

2,590
14,589

-2.146
3.894

-1.045
2.147

125
1,511

108
1,225

—2,271
2,383

-1.153
921 1 1

Etna & Montr. Apr
July 1 to Apr 30

2.058
36-205

5 552
57.434

392
—8.238

576
—1,272

40
320

30
580

352
-8,558

546
—1.852 2 2

Johnst & Sfy Cr'k. Apr
July 1 to Apr 30

1.526
13.106

1.443
11.005

5
2.924

—238
3,107

50
508

47
497

—45
2.415

—286
2,609 1 1

Lake Terminal Apr
July 1 to Apr 30

35.069
327,046

32,687
310.504

7.306
82-464

5.563
157.766

1.557
17-058

814
7.208

5.749
65.405

4,748
150.557 10 12

McKeesport ConnecApr
July 1 to Apr 30

18.446
190.317

14.995
170-685

—934
—22.595

3.897
61-826

546
4.269

633
7.775

—1.480
—26.865

3.263
54.050 5 7

McKeesport Term. Apr
July 1 to Apr 30

690
7,845

920
7,980

51
82

314
4,784

15
231

13
705

36
—148

301
4.679 0.43 0-43

Mercer Valley Apr 9,281 14,199 —882 2.739
July 1 to Apr 30 123.357 134.533 —117 17,552

85 85 —967
1.110 790 —1,227

order, but given under some other system, see last page.

2.654
16.762 3 3

M
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATN EXP'S
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue. Way & Structure Equipment TRAFFIC TRANSPORTAT'N

This Year Last Year This Year Last Year This Year Last Year This Year Last Year VhisYcar Last Year This Y'r LaslY'r This Year Last Year
U S Steel Corp—Con. S S $ S S S S S S $ $ S $ S

Mt Pleas & Latrobe Mcll 332 253 332 253 41 948 40 40 197 273
July 1 to Mcll 31 2.684 3,683 2,724 3.725 673 2,604 360 360 1.485 1.678

Newb & South Sh._ Apr 643 699 43.494 43.968 4,230 3.140 11.603 12.712 16.128 16.894
July 1 to Apr 30 6.030 6,675 420.925 529.842 42,349 44.038 118.838 140.662 160.356 185,618

Northern Liberties. Apr 3.024 1,706 527 744 845 637 2,352 2,577
July 1 to Apr 30 33.757 26,649 5.209 5.571 7,235 7,743 26,136 27.372

Pencoyd & Phila_.Apr 2.585 4,502 1,422 1,523 1.143 730 1,840 3.328
July 1 to Apr 30 30.078 41,122 9.452 12,798 9.895 4.606 40 20 21.265 24,699

Pitts & Ohio Vail. Apr -36 3.813 7 3.500 140 744 39 3,351
July 1 to Apr 30 743 28.854 3,594 20,080 2,173 4,123 24 10 1.552 29,030

St Clair Terminal. . Apr 11.729 6.977 1.851 5.839 1,410 3,159 5.263 5,319
July l to Apr 30 141.951 157.239 18,843 31.843 31-838 27,187 10 20 52,913 59.576

Union RR (of Pal .Apr 256.682 307,967 36,666 54.694 79,437 60,697 107 103 120-880 116-480
July 1 to Apr 30 2.903-168 3.272.599 391-856 316.419 657.079 527.462 1.081 1.113 1,227,456 1,100.092

Wauk & Miss Vail. Apr 2.951 3.067 254 1.297 247 293 1,324 1,408
July 1 to Apr 30 28,789 29.741 6.303 8,777 5.239 5,970 12.974 14,279

United Verde & Pac.Apr 20.898 19,994 1.595 1,222 23.259 22.015 7,029 8.261 10 393 4,203 7.108 6,671
July l to Apr 30 239,571 207.568 13.569 10.509 260.485 226.129 78,802 80,235 56,615 44,065 77,328 68,749

Valdosta Moult & W.Apr 2.305 1,864 4,512 1.026 136 186 2.269
July 1 to Apr 30 34,941 21.931 58.515 8.842 3,787 2.198 16,812

Vallev Railroad Apr 660 845 40 92 736 973 324 230 25 5 715 629
July 1 to Apr 30 7.469 7.934 895 802 8.722 9.094 4,844 2474 508 559 5,947 5,212

Vandalia . Apr 504.959 433.100 181.851 177.573 773.477 695.040 126.742 160.566 137.131 176,051 24.214 23.475 323,417 293.096
July 1 to Apr 30 5.923.105 5.413.995 2,021,903 1,854.350 8,854.862 8,135.130 1,155.623 1,218.244 .616.759 1.495.555 273.554 241.751 3.563.353 2.966.977

Vicks Shrav & Pic Apr 53.233 63,862 33,366 33.539 97.774 103,730 20.725 20.617 22,944 21,735 3.292 3.752 36.401 33.421
July 1 to Aor 30 733.336 705,764 409,908 389,430 1.253.725 1,190.316 202,121 216.663 214,557 215,736 33,173 34.700 386.603 352.716

Vict Fisher & West.. Apr 6.592 10,759 6.592 10.759 4,091 1.035 1,936 1.062 41 1.222 1,795 2,956
July 1 to A or 30 80.277 93.598 80.277 93.598 29,759 49,141 15.409 12,776 1,638 2.375 22,522 18,709

Virginia & Kentucky. Apr 516 399 625 656 1.236 1,156 148 180 2 715 586
July 1 to Apr 30 5,131 4,949 4,726 5,048 10,750 10,942 1,139 1,403 97 120 6,337 5,920

Virginia & Southw Apr 85 892 84,585 11.519 10,734 101.259 99,058 15.285 14.711 26,542 24,534 2,027 1,173 30-227 28,706
July 1 to Apr 30 971,268 870,965 126,034 1U.400 1,135,231 1,017.929 133 330 139,252 254.046 214,558 15.369 13-594 343.886 202.105

Virginia & Truckee .Apr 14.621 14,028 7,929 7,117 23,303 22,531 4.131 3,731 3.053 1.051 907 475 7.897 8,569
July 1 to Apr 30 159.024 161.771 76,175 68,614 248,829 245,204 44.351 35,350 23.131 10,530 4.553 4.630 t3,35S 94,722

Virg Anthr Coal & Ry Apr 496 513 702 634 1.370 1,281 1,108 664 148 396 8 850 889
July 1 to Apr 30 6-559 7,207 6,973 6,642 15,061 15,152 4.035 4,368 3.473 2.329 46 9,224 8,587

Virginia-Carolina Apr 11.056 10.573 1,030 1.209 12,243 11.996 1.249 1,626 566 427 103 1,869 2,196
July 1 to Apr 30 89.747 96.523 13.768 13,216 105.176 112,006 13.225 11,588 4,136 3.887 CY12 397 22.128 21,650

Virginia Ciro Si J th.. Mcll 7.130 4.852 1.505 967 8.931 5,968 1,161 1,237 495 145 29 3.988 2,859
July It) tfsa 31 40 910 32.258 13092 9.228 55,671 42,424 8,179 7,228 3.127 3.818 178 23.318 17,220

Virginia Southern Apr 2.009 2.190 134 146 2,188 2,331 436 316 105 132 713 1.143
July 1 to Apr 30 20.386 20.874 1.917 1.665 22,749 22.932 3.961 3,163 1.240 970 9.370 8.918

Virginian Apr 273.490 192,330 13,692 15,794 307,652 216,481 37.627 24.470 51.207 40,551 4.964 4.693 75-831 60.812
July 1 to Apr 30 2.550.694 1.419.066 212.516 171,971 2,9-13,266 1,662,414 336.494 249,373 503.674 292.448 51.396 56.579 799.901 495.983

Wabash Apr 1.566.225 1.490.223 548.180 547,686 2,294,262 2,224,978 333.957 376,107 406.868 425,815 75.296 73.206 1.003.793 926.508
July 1 to Apr 30 16.983.766 16.439.891 6.183.396 5-846.750 24.995,547 24,138.762 2,835,904 2,897.483 4,029.871 3,347,674 766.369 765.789 10,048,569 9,145.981

Lorain & W Va Apr 15.481 7.752 15.481 7.807 818 937 1,028 543 243 80 3,469 2.167
July 1 to Apr 30 127.627 124.684 128,580 125,910 9.969 13,639 6,285 10-131 2.901 2.595 28,254 32,343

Pittsb Lisbon & W. Apr 4.083 4.252 980 885 5,357 5.422 752 1,570 445 219 159 129 1 .763 1,877
July 1 to Apr 30 42,963 43,793 10.561 9,475 56,798 56.H5 10.673 11,231 3,569 4.C90 2,052 2,121 18.210 19.021

Wab-Pittsb Term. .Apr 41.915 43,111 6.472 7.302 51.433 53.215 6.831 9.791 10.574 6-214 1.545 1,834 21.771 17.563
July 1 to Apr 30 466.806 530.296 74,162 70,381 569,053 625,895 66,427 69,883 84,263 75,533 18,636 22012 231.697 214,953

West Side Belt Apr 21.022 25.167 513 21.727 25,266 5.367 3.017 5.392 4,864 618 333 6.0^8 4.038
July 1 to Apr 30 312.625 307.574 5,599 319.778 303,213 57,645 30.028 57.679 57,340 7,102 4,700 63.480 54.783

Wheeling & L Erie. Apr 453.313 387,559 42,606 42,003 533.697 468,938 62,911 70.630 116,298 78.020 6,872 6.626 188,345 176,500
July 1 to Apr 30 4.746,641 4.844.267 509.530 474,430 5,630.964 5,711.544 626,642 590.812 .,136,214 1, 212, 442 81.073 69,615 2.033,293 1,971,384

Wab Chester & West. Apr 6.136 8,393 1,990 2,161 9,284 11,977 3,101 2,627 1,226 1,076 179 154 3.815 3,151
July 1 to Apr 30 84-525 81.650 21,108 21,129 115.894 114,704 32,524 29,428 17,645 17,513 2.022 1,554 38.153 34,608

Warren & Ouach Val.Apr 5,946 5.213 1,170 1.034 8.161 7,217 949 1,004 443 670 18 16 1.553 2,537
July 1 to Apr 30 53,657 53.164 11,163 9,986 80.049 69,904 9,563 22,941 4,328 5,728 346 100 16.074 19,894

War Johnsv & S Riv. Apr 6.072 7.997 6.615 7,936 773 665 1,127 771 176 O10 1,254 664
July 1 to Apr 30 56.014 42,861 60.264 53,859 4,529 5,691 9,234 7,751 251 83 13,932 16.930

Warrenton.. - - Apr 1.601 1,342 222 125 1.940 1,560 571 305 71 78 435 357
July 1 to Apr 30 12.349 8,996 1.802 1.515 15.253 11.425 972 993 788 653 4.057 3,123

Wash Idaho & Alont.Apr 29.249 33,453 4,683 4,727 35.129 39,230 2,889 3.778 4,502 3,416 204 171 10.246 7,726

274.952 285,195 47,658 55,550 335.721 350.241 44,610 29.310 50,246 38,276 1,497 1.602 92.047 79,431

Wash Pot & Chesap.. Apr 2.511 2,294 408 358 6.460 2,839 1,400 990 24 149 996 819
July 1 to Apr 30 22,356 17,538 5.205 4,134 33,520 23,616 24,474 5,514 763 1.112 9,479 7,329

Washington Run Apr 4.248 4,276 440 432 5.486 5.797 296 655 48 104 75 75 1.454 1,329
July 1 to Apr 30 44,175 36.101 4,501 2,879 60.670 47.501 3,877 3.215 3.359 1.655 750 799 14.593 13.561

W Jersey & Ssa Sh . _ . Apr 155.022 144-285 298.187 231,381 479.944 402,555 6^,366 95,923 45,281 54,819 11.281 14.701 190.716 176,290
July 1 to Apr 30 1,519.933 1-392.865 3.237.786 2 902,850 5.071.206 4,599,995 796,807 825,428 614,728 553,909 150.939 135,351 2,137.237 1,890.190

West Virginia Md Apr 3.295 3,136 717 864 4.241 4,246 1.224 1,501 402 368 1.240 1,171

July 1 to Apr 30 28.349 25,182 12,563 11,327 43.623 38,910 12.783 11,147 3.020 2.625 12 14 13.368 11,124

West Virginia Nor .-Mch 1.507 2,494 406 281 1.985 2,850 458 396 1,591 1.792 969 1.121

July 1 to Mch 31 16,512 15,442 3,187 2,209 20.324 18.309 4.114 3.747 15.497 51.209 68 48 8.927 8.819

Western Allegheny. . Apr 6,494 11.185 1.955 1,985 8,089 13.594 2.266 2-739 3 923 1.068 100 95 3,713 4.580
July 1 to Apr 30 104,170 117.854 24.326 22,101 135.471 145,166 22.221 31.624 19.200 15.710 1.017 1,280 46,068 50.282

Western Maryland ..Mch 493.451 576.156 58.329 59,239 575.701 656,420 55.694 47.129 69.023 76.477 7.337 7.565 189.527 206,921
July 1 to Mch 31 4.424.347 745.075 5,396.847 605,832 644.534 81.822 1,874,390

Georges Cr & Cum.Mch 4.727 3,678 61 47 5.238 5.258 Cr61 407 2.131 4.570 167 148 2.443 2.052

pq July l to Mch 31 42,316 42.754 698 637 48.836 49.673 1.683 3.561 44.052 48,186 1.534 1,566 21.132 17,649

Western Ry of Ala Apr 51.494 50.958 37.009 32,292 97.266 91.549 27,975 18-826 16.235 16,274 5.005 5.444 31.614 25.946

July 1 to Apr 30 620,139 560.881 386.808 349,770 1,097,541 988.806 219.074 169.417 184,871 172,225 51.322 52.386-' 299.835 261.682

Wharton & Northern. Apr 3.271 4.295 413 432 3.712 4 768 1,127 1,526 80 112 1.044 1.276

July 1 i'> Apr 30 ..- 38,131 45.866 4,804 4,908 43.689 51,267 15,399 13,379 3,024 1,746 16.539 14.292

Whitcomb & Morris. Apr 212 426 212 426 70 17 133 133

July 1 to Apr 30 2,488 2,457 2.488 2.457 1,175 1,158 221 234 1.337 1.337

White Oak Ry Mch 5.670 2,582 886 1.056 6.770 3.911 1.116 520 1.156 385 1.848 1.752

July 1 to Mch 31 40.832 24,401 8,736 9,270 5 .143 35.504 7,026 4,919 6.351 4.222 17.017 12.746

Wichita Palls & N W.Mch 43,752 17,533 20,136 5.741 67.876 24.304 10.774 734 9,060 872 1.577 465 31.278 7.480

July l to M<h 31 • 627.474 164.124 192.101 31.946 848.545 200.598 67.311 17,522 59,886 9.332 12,166 4,032 233.814 49.352

Wichita Palls & Sou..Mch 5.623 6,139 1.601 1,629 7.681 8.210 1.771 2,451 477 154 171 206 2,757 2.663

July 1 to Mch 31 68.685 71,590 17.526 17,258 91.547 92,531 12.281 17.356 2.788 4.244 1.332 1,899 22,491 22.087

W'msp't & Nor Brch.Apr 7.172 7,285 2,678 3.746 10.272 11.459 l.X'll 1,182 869 963 130 308 3.675 3.877

July iti \pr 30 65.065 69.645 41,099 42,554 112.619 118.166 15.929 !'.. :n 10.57G 23.788 1.842 2,405 40,855 42,592

Wilmar & Saline Val.Meh 3-052 3.155 4.155 4-035 363 332 154 150 913 870

July 1 li. Mch 31 25,736 25.487 32.172 31,892 3.426 4,994 1,271 1.227 6.804 5.912

Wilson Northern Apr 587 2,601 688 2.701 504 845 744 579 1 536 363

July 1 to Apr 30 17.557 29,540 20.668 31-821 4-674 14 138 4-772 5-390 21 191 8 891 15.066

Winston-Salem So Bd Apr 6.541 2.106 ':/><:: 3.820 850 2.282 2.554

July I to V.pi 30 24.271 6,343 31.112 6.326 1,626 4.844 7,520

Wisconsin & Mich Apr 13.249 11,129 3,133 2,407 16,754 14.354 2.507 1.275 2,752 3.234 362 458 6.971 6.934

July I i" dpi 30 --- 131.933 123,620 31,188 31,163 168,927 160,965 25,025 23.187 33,007 31.353 4.492 5,975 69,653 72.309

Wisconsin & North.. Apr 4.246 6,483 1,467 1.345 5,950 7.930 389 500 411 680 20 9 2.012 2,139

July 1 to Apr 30 . 47,050 47,787 15,520 16,779 62,901 66.660 4.224 5.267 3,529 5,458 145 262 19.787 21.587

2,307 2.605 1.430 1,545 3.920 4.333 634 876 84 600 1.442 1.000

July I to Kpi 30 ... 23.911 24.578 17,272 17,543 43.010 44.073 6,616 8.577 1.508 2.619 14.907 15.860

Woodville Apr 18 1 19 !6 4 2

July 1 to Apr . 446 765 1 446 767 25 84 9 66 66 59

Woodw & La Central. Apr 2.222 1 .mi 2,222 4.011 1.015 919 296 110 303 221 950 1.037

July 1 to Apr 30 33,633 30.877 33,642 30.877 11.508 10.356 2,444 673 3,326 2.875 9,781 10.250

Wyandotte Terminal Apr 6.250 3.988 1.341 1.508 •:
1

7

11,3 4,382 2.368

July 1
i

I 10.... 62.776 51.918 8.714 7.766 2,738 3.356 46.438 38.452

Yazoo & Miss Valley Apr 521.725 542.846 200.192 165.491 773.486 754.727 128.498 199.399 1 1 : L13 137.652 15.064 16.633 296.499 258.601

Jul! 1 to Apr 30 6.354.992 5.972,449 2,339.780 1,877,529 9.268.751 8.410,726 1,623.023 1,722.476 1.298,778 1,536.033 149.723 165 057 2,926,925 2.758.938

Yosemitc Valley.. ..Apr 4,739 7.418 6.564 7.201 12.102 15.471 2.945 2.233 !.-:{ i l.'ii.O 1.067 713 3,436 4,871

1 to Apr 30 1.1 VI 59.011 92,070 113.759 153.659 181.478 29,834 23.334 14.415 L7.066 10.621 9.357 34.992 39.241

Youngstown & O R.Apr 3,705 3.375 11 894 10.956 17.462 15.634 1,494 770 1-016 1.175 234 270 4.877 5.119

Julj 1 1" \pr 30 40.628 34,461 126,236 112,924 183.510 160.342 14,777 9,907 10.376 12.589 3.228 4.133 51,008 46.164

Yreka Railroad i.pr 792 I.OH, 1.391 1.098 2.335 2.336 /:,'•) 218 264 102 22 23 796 985

July 1 to Apr 30 7.280 8-174 12.081 10.962 21.445 21.345 4.401 4,033 1.123 2.2 5 121 133 8.667 8,481

Zanesvllle & Western Apr 23.454 id, '(p,/ 4.113 \ "i 28.707 16.209 7.846 12.001 i (KI1 8.753 609 601 12.960 10.273

July 1 to Apr 30 317.362 380.191 43.491 40.219 371,656 430.658 79.599 117,097 73.290 127.392 6.087 6.574 150.657 160.096

Zwollc & Lastern.. Apr 4.804 5,466 18 4.823
L

.. ,..., 1,295 i,;-;s 763 529 1.163 969
July 1 to Apr 30 49 597 49.450 344 49.942 49.450 9,564 p./i.'i 1-0'ft 5.154 11,179 9.906

For index In roads not tippvaritiy in alphabetical order, but given under name oilier xt/ntcnt , arc last page.
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TOTAL EXPENSES
incl. General Exp.

This Year Last Year
NAME OF ROAD

U S Steel Corp—Con.
Mt Pleas & Latrobe Mch 287

July 1 to Mch 31 2.540

Newb& South Sh._ Apr 33.614
July 1 to Apr 30 339.612

Northern Liberties. Apr 3,310
July 1 to Apr 30 39.284

Pencoyd & Phila.-Apr 4,406
July 1 to Apr 30 40,654

Pitts & Ohio Vail.. Apr 236
July 1 to Apr 30 8.106

St Clair Terminal.. Apr 8.577
July 1 to Apr 30 104,575

Union RR (of Pa) . . Apr 239.624
July 1 to Apr 30 2,316,906

Wauk & Miss Vail .Apr 1,896
July 1 to Apr 30 24.988

United Verde & Pac.Apr 25,152
July 1 to Apr 30 220.216

Valdosta Moult & W.Apr 4.321
July 1 to Apr 30 38.516

Valley Railroad Apr 1.066
July 1 to Apr 30 11,644

Vandalia Apr 631.882
July 1 to Apr 30 6.807,422

Vicks Shrev & Pac.Apr 87,761
July 1 to Apr 30 881.942

Vict Fisher & West.. Apr 7,87u
July 1 to Apr 30 71.058

Virginia & Kentucky. Apr 1,019
July 1 to Apr 30 9,271

Virginia & Soufiw. _ . Apr 78,231
July 1 to Apr 30 785,345

Virginia & Tnickee.. Apr 16.328
July 1 to Apr 30 170,223

Virg Anthr Coal & Ry Apr 2.213
July 1 to Apr 30 18,195

Virginia-Carolina Apr 4,585
July 1 to Apr 30 49.359

Virginia Caro South ..Mch 6,407
July 1 to Mch 31 38.578

Virginia Southern Apr 1.361
July 1 to Apr 30 15.623

Virginian Apr 180-579
July 1 to Apr 30 1,763,249

Wabash Apr 1,887.621
July 1 to Apr 30 18.435 865

Lorain & W Va Apr 5.639
July 1 to Apr 30 48.198

Pittsb Lisbon & W. Apr 3,487
July 1 to Apr 30 37,750

Wab-Pittsb Term .Apr 46.185
July 1 to Apr 30 453.493

West Side Belt Apr 20.618
July 1 to Apr 30 215025

Wheeling & L Erie. Apr 388,105
July 1 to Apr 30 4.014.433

Wab Chester & West. Apr 8.193
July 1 to Apr 30 94.675

Warren & Ouach Val.Apr 3.365
July 1 to Apr 30 34,621

War Johnsv & S Riv. Apr 3.634
July 1 to Apr 30 31,321

Warrenton Apr 1,110
July 1 to Apr 30 6,335

Wash Idaho & Mont. Apr 18.673
July 1 to Apr 30 199,166

Wash Pot &Chesap. Apr 3240
July 1 to Apr 30 44.288

Washington Run Apr 2,808
July 1 to Apr 30 33,214

W Jersey & Sea Sh.._ Apr 323,477
July 1 to Apr 30 3.806.268

West Virginia Md Apr 3,437
July 1 to Apr 30 34,733

West Virginia Nor.._Mch 3,607
July 1 to Mch 31 34.605

Western Allegheny.. Apr 11,044
July 1 to Apr 30 99,295

Western Maryland. ..Mch 334,667
July 1 to Mch 31 3,326,519

Georges Cr & Cum Mch 5,179
July 1 to Mch 31 72,678

Western Rv of Ala.. .Apr 89,763
July 1 to Apr 30 816,874

Wharton & Northern. Apr 2.678
July 1 to Apr 30 38,457

Whitcomb & Morris.. Apr 220
July 1 to Apr 30 2.908

White Oak Ry Mch 4.425
July 1 to Mch 31 32,668

Wichita Falls & N W.Mch 54,993
July 1 to Mch 31 392.251

Wichita Falls & Sou..Mch 5,364
July 1 to Mch 31 40.628

W'mspt & Nor Brch.Apr 6.680
July 1 to Apr 30 77.863

Wilmar & Saline Val.Mch 1,431
July 1 to Mch 31 11,502

Wilson Northern Apr 2,080
July 1 to Apr 30 21,636

Winston-Salem So Bd Apr 9,938
July 1 lo Apr 30 21.919

Wisconsin & Mich... Apr 14.176
July 1 to Apr 30 146.996

Wisconsin & North ..Apr 3,227
July 1 to Apr 30 32.033

Woodstock. Apr 2.377
July 1 to Apr 30 24.921

Woodville Vpr 25
July 1 to Apr 30 341

Woodw & La Central Apr 3,140
July 1 to Apr 30 34.349

Wyandotte Terminal. Apr 6.119
July 1 to Apr 30 58.914

Yazoo & Miss Valley. Apr 575.358
July 1 to Apr 30 6.235,733

Yosemite Valley Apr 9,297
July 1 to Apr 30 94,718

Youngstown & O R .Apr 8.610
July 1 to Apr 30 90.533

Yreka Railroad. Apr 1,383
July 1 to Apr 30 14.352

Zanesville& Western. Apr 23.519
July 1 to Apr 30 318.550

Zwolle & Eastern Apr 3.631
July 1 to Apr 30 28-631

1.265
4.652

34.506
388.051

4,146
41,386

5.582
42,125

7,646
53,912

14,485
119,380

234,444
1,979,389

3.049
29.371

19,793
199,767

897
8,496

672,870
6,114.482

83.883
864-056

6.278
84.098

924
9.112

72,294
702,866

14.969
156.569

2.044
16.443

5.284
48,476

4,591
30-008

1,618
13.433

138.029
1,167,930

1,865.014
16,830-923

3.802
59.512

4,125
40.005

41.138
436.662

14.117
161.288

345.921
3,932,245

7.147
87.548

4.S29
53.188

2,300
32.637

771
5.130

16.479
158.665

2.747
22,692

3.062
27.896

350. 72S

3,492.540

3.501
29,605

3,909
34.069

9.529
108,726

351,268

7,564
75.427

71 ,378
704,977

3,754
33.842

167
2,896

2.887
23.652

10.472
87,201

6.028
49,269

6,694
91,436

1,353
12,134

2,447
37,717

13.351
144.627

3.749
35.969

2.630
28,758

47
470

3.048
32,910

4.123
50,490

633,818
6,418,712

10.169
94,026

8,256
83,752

1.329
15.122

32,425
419,489

2.410
25.922

—1.011
—927
9,461

141,791

—2,440
-14,736
—1.030
—1.003
-3.832

—25.058
—7-507
37.858

73,523
1,293,209

18
370

2,222
26,360

NET
FROM RAILROAD
This Year Last Year

44
184

9,879
81.313

—785
—526

—1.821
—10.576
—273

—7,363
3,152
37,276

17,058
586,261

%4
3,800

—1,893
40.269

190
19,999

—330
—2,922

146,595
2.047,440

10.013
371 .783

—1.278
9 218

217
1,479

23.028
349.885

6.974
78.606

—842
—2,594

7.657
55.817

2.524
17.093

827
7.125

127.082
1,180.017

406,641
6.560.682

9.841
80.382

1.869
19,048

5.247
115.559

1-109
104.752

145,291
1.616,53]

1,090
21,219

4.794
45.927

2,981
23.943

829
8.918

16.456
136.554

3-220
—10.768

2.677
27.455

156,467
1,264,938

803
8.889

—1,621
—14,281

—2,234
36,175

241.034
2,070,327

57
—23.841

7.503
280.666

1.034
5.231

—7
420

2,345
18.475

12.883
456,294

2.316
50.919

3.591
34.755

2.723
20.670

—1,392
—1,017
-995
9,193

2.577
21,931

2,722
30,867

1.543
18.089

-25
104

-918
—706

130
3.861

198.127
3.033-018

2.804
58.941

8.852
92.977

951
7.092

188
53 106

1.191
21.261

OUTSIDE OPERATIONS
Gross Revenue

This Year Last Year
$ S

Net Revenue
This Year Last Year

75
598

22,169
2,020,697

19,846
326,760

4,480
9,499

232
1.830

26.763
315,063

7,561
88,635

—762
—1,291

6.712
63.529

1.376
12,417

763
9.549

78,452
494,483

359,°33
7,307,838

4.005
66-398

1.296
16.139

12.077
189.232

11.148
146.925

123-017
1,729.298

4,530
27,155

2.587
16.716

5,686
21.221

789
6.294

22.751
191,576

92
924

2.734
19.604

51,830
1,107455

745
9,305

—1.059
—15.759

4.064
36.439

305,152

—2.305
—25,754

20.171
283,829

1.013
17,425

258
438

1.023
11.852

13.832
113,397

2,181
43.261

4.764
26,729

2.632
19,757

253
—5.895

1,003
16.338

4.181
30.691

1.703
15,315

—27
296

963
—2,032
—135
1.427

120.908
1,992.013

5,301
87.451

7,378
76,589

1,007
6,222

—16.216
11,168

3.056
23.527

13.512
137,839

20,265
195,891

4,103
24,342

3,141
45,140

560
7,199

-83
-811

9.684 1,476
88.485 14,522

11,238 11.891
143.526 134,612

4

295

300
3.000

3.7S8
48,185

2.126
99.022

4.265
48,412

-2,364
-18,434

4

295

—150
-1.500

1.107
28.668

354
4,222

—3,967
-24.183

578
77.425

12.825
133.541

14.574
123,650

-1,556

51,032

-1,052

1,296

4,322
24,744

1.320
11.234

1.142
10-844

38
-2,812

-23
-1.807

—210

—330
-3,392

1.650

-50
523

Current
Year
$

5
45

1,184
10.876

40
461

16
183

25
250

225
2,060

3,250
53,000

25
303

279
3,140

201
1,009

16
162

27.401
277,892

6,400
60,017

200
1,850

55
552

4.328
44,456

1,685
16.859

100
1,000

377
3,772

39
354

110
1.104

17.600
149.356

79.891
761.089

504
4,695

177
1.744

6-000
60.000

400
4.000

29.335
205,309

492
5,680

Last
Year

1

40
649

62
560

1,118 19,440 170 2,579 36.052
8,690 205,170 —3,275 25,251 342,151

729
7.369

576
5.852

56
568

1.650
13.742

74
740

For index to roads not appearing in alphabetical order, but given under some other system

TAXES FINAL NET MILES
Previous Current Previous end of Month
Year Year Year This
$ $ $ Year

5 39 —1.016
49 139 —972 1

1,189 8.694 8.271
15,501 70.436 126.289 13 13

29 —825 —2,470
375 —988 —15,112 1 1

20 —1.837 —1,100
195 —10.759 —1,198 1 1

25 —298 —3-857
250 —7,613 —25.308 2 2

280 2.927 —7.787
1,155 35.216 36.703 7 7

2,770 17-911 73,894
31,611 557,602 1,306,738 31 3

18 929
198 3.497 172 2 2

330 —2.173 1.892
3,592 37,128 22,767 26 26

—11
18.989 42 ....

16 —346 ^9
162 —3.084 435 u 11

25.199 119.194 -3,029
243.273 1,769,547 1.777,424 827 82

6.525 3.529 13.321
65,243 310,953 261,517 171 171

175 —1.478 4.305
1.600 7.368 7,899 56 56

43 162 189
430 927 1400 4 4

5-209 18.699 21,553
44,738 305429 270.324 240 188

1,395 5,283 6,166
14,024 61,747 74.610 67 67

100 -942 —862
1.000 —3,594 --2.291 9 9

368 7.280 6.343
3.223 52,045 60.305 29 29

39 2.484 1.337
355 16-738 12,062 55 27

109 717 654
1.091 6.021 8.457 12 12

13,000 113.747 65.807
118.666 1.079.073 330.039 473 444

75.537 324.385 280,428
700.247 5.781.158 6,583.407 2,514 2.514

857 9.340 3,147
6,387 75.981 60-011 34 34

185 1.692 1,110
1,79' 17,303 14,347 27 27

6-000 —753 6-077
58.800 55.559 130432 63 63

400 559 10,748
4,000 99.252 142.925 22 22

19,689 126.062 103 906
219.115 1,438,890 1.587,609 457 458

653 5% 3.876
5,803 15,538 21.352 64 64

125 4,794 2.462
1,250 42,727 15,466 16 16

45 2.895 5,641
450 28.173 20.771 26 34

10 819 779
100 8.818 6.194 3 3

500 15,806 22,251
5.000 129,859 186,576 48 48

92 3.118
924 —11.786 21 21

356 2,520 2,378
1.970 25,883 17,634 4 4

22,772 131.683 28.005
227,729 981357 881.C22 353 355

119 704 625
1,276 7,717 8,029 35 35

88 —1.708 —1.147
619 —15.035 —16.378 10 10

36 i —2.484 3.702
3,625 32.662 32.814 53 53

18,500 220-073 286,652
1.890.514 543 543

900 —842 —3.205
8,100 —31.941 —33,854 32 32

3.812 3.140 16.028
38.122 235.467 242.314 133 133

400 634 613
4.305 1.001 13.119 20 20

9 - 16 249
95 513 533 6 6

202 1.932 821
1,823 16.441 10.029 8 8

607 11,533 13.225
5,467 444.144 107,929 227 113

247 2.016 1,933
2.231 48.519 41.030 56 56

204 3.438 4.560
2.042 33.220 24.687 84 84

33 2.690 2,548
300 20.336 19.457 12 12

66 -1.513 187
323 —1,203 —6,219 10 10

—995
9,193 87 ....

1,309 1.402 —306
14,037 9,198 2,300 135 135

470 - 2,243 3.710
4.724 26,135 25,967 55 54

125 1,418 1,578
1,289 16,868 14,025 13 13

—25 —27
104 296 10 10

118 —958 844
609 —1,356 —2,641 24 24

43 67 —178
326 3.301 1.100 16 14

34,930 162,244 88.557
356,160 2,687,592 1,661.105 1.371 1.371

1,000 2.0?5 4,301
10.598 51.571 76.853 79 79

481 8.275 6,897
4,492 87.125 72.097 35 35

56 894 951
568 6,524 5,654 7 7

1.762 —1.461 —17978
17,852 39.363 —6.683 89 89

53 1.117 3.003
530 20.520 22,997 17 17

, see last page.
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765
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100

650
6,665

101
1.017

157
1,572

23.227
229,548

99
1,171

86
754

250
3.512

21.000
177,000

900
8.100

4.339
43.391

400
4,229

9
93

202
1,824

1,350
12,150

300
2,400

153
1,534

33
333

70
708

1.175
12,732

479
4.732

125
1,220



Index to Roads Appearing Under Other Companies*
Name of Road— To be found under—

Ahnapee & Western Qreen Bay & Western.

Arizona Eastern Southern Pacific.

Arkansas Central Missouri Pacific.

Arkansas Western Kansas City Southern.

Asheville & Craggy Mountain Southern Railway.

Atlantic & St. Lawrence - Grand Trunk of Canada.

Atlantic City - .Reading Company.
Augusta Belt Atlantic Coast Line.

Augusta Southern Southern Railway.

Baltimore & Ohio Chicago Terminal Baltimore & Ohio.

Baltimore & Sparrow's Point. Pennsylvania RR.
Bath & Hammondsport Erie Railroad.

Beaumont Sour Lake & Western St. Louis & San Fran.

Beaumont Wharf & Terminal Co Atch. Top. & Santa Fe.

Big Fork & International Falls Northern Pacific.

Blue Ridge Southern Railway.

Boca & Loyalton Denver & Rio Grande.

Bullfrog Goldfield Tonopah & Tidewater.

Canadian Pacific Railway in Maine Canadian Pacific.

Cape Charles Pennsylvania RR.
Catasauqua & Fogelsville.. Reading Company.

Champlain & St. Lawrence Grand Trunk of Canada.

Charleston & Western Carolina. Atlantic Coast Line.

Chesapeake & Ohio Ry. of Indiana Chesapeake & Ohio.

Chester & Delaware River ..Reading Company.

Chicago & Eastern Illinois ..St. Louis & San Fran.

Chicago & Erie Erie Railroad.

Chic. Detroit & Can. Grand Trunk June. Grand Trunk of Canada.

Chicago Kalamazoo & Saginaw N. Y. Cent. & Hud. Rlv.

Chicago Alii waukee & Puget Sound ..Chic. Milw. & St. Paul.

Chicago Rock Island & Gulf. .Rock Island.

Chicago Rock Island & Pacific ..Rock Island.

Cincinnati & Muskingum Valley Pennsylvania Railroad.

Cincinnati Burnside & Cumberland Cin. N. O. & Texas Pac.

Cincinnati Lebanon & Northern Pennsylvania Railroad.

Cincinnati Northern N. Y. Cent. & Hud. Riv.

Cincinnati Saginaw & Mackinaw Grand Trunk of Canada.

Cleveland Akron & Columbus Pennsylvania Railroad.

Colorado Springs & Cripple Creek Dist Colorado & Southern.

Concho San Saba & Llano Valley Atch. Top. & Santa Fe

Conway Coast & Western Atlantic Coast Line.

Cooperstown & Charlotte Valley Delaware & Hudson
Coos Bay Roseburg & Eastern Southern Pacific.

Cornwall & Lebanon Pennsylvania Railroad.

Corvaliis & Eastern Southern Pacific.

Cumberland RR Southern Railway.

Danville & Western Southern Railway.

Denison & Pacific Suburban Texas & Pacific.

Detroit & Charlevoix N. Y. Cent. & Hud. Riv.

Detroit Grand Haven & Milwaukee Grand Trunk of Canada.

Donora Southern United States Steel.

Dunkirk Allegheny Valley & Pittsburgh. _N. Y.Cent. & Hud. Rlv.

Eastern Railway of New Mexico Atch. Top. & Santa Fe.

Eastern Texas St. Louis Southwestern.

Elwood Anderson & Lapel United States Steel.

Etna & Montrose United States Steel.

Evansville & Terre Haute St. Louis & San Fran.

Farmers' Grain & Shipping Co Great Northern.

Florence & Cripple Creek Cripple Creek Cenrtal.

Fort Worth & Denver City- Colorado & Southern.

Fort Worth & Rio Grande. St. Louis & San Fran.

Fulton Chain N. Y.Cent. & Hud. Riv.

Gallatin Valley ...Chic. Milw. & St. Paul.

Galveston Harrisburg & San Antonio Southern Pacific.

Georges Creek & Cumberland Western Maryland.

Gettysburg & Harrisburg Reading Company.
Grand Canyon Atch. Top. & Santa Fe.

Grand Trunk Western Grand Trunk of Canada.

Greenwich & Johnsonville Delaware & Hudson.
Gulf & Inter-State of Texas --Atch. Top. & Santa Fe.

Gulf Colorado & Santa Fe Atch. Top. & Santa Fe.

Hamilton Belt Baltimore & Ohio.

Harriman & Northeastern Cin. N. O. & Texas Pac.

Hartwell Southern Railway.

Hearne & Brazos Valley Southern Pacific.

Houston & Shreveport Southern Pacific.

Houston East & West Texas Southern Pacific.

Iberia & Vermilion Southern Pacific.

Indiana Harbor Belt N. Y.Cent. & Hud. Rlv.

Indianapolis Southern Illinois Central.

lola & Northern Green Bay & Western.
Johnstown & Stony Creek United States Steel.

Kanawha & Michigan N. Y. Cent. & Hud. Riv,

Kankakee & Seneca N. Y. Cent. & Hud. Rlv.

Kewaunee Green Bay & Western Green Bay & Western.
Lackawanna & Montrose Del. Lack. & Western.
Lake Charles & Northern Southern Pacific.

Lake Erie Alliance & Wheeling N. Y. Cent. & Hud. Rlv.

Lake Terminal United States Steel.

Lewiston & Auburn Grand Trunk of Canada.
Lexington Terminal Atlantic Coast Line.

Little Fails & Dolgevllle N. Y. Cent. & Hud. Rlv.

Lorain & West Virginia Wabash Railroad.

Louisiana Western Sou I ln.rn Pacific.

Louisville & Jefferson ville Bridge N. Y.Cent. & Hud. Rlv.

Louisville & Wadlcy Central of Georgia.

Macoupin County Chicago & North West.
Maryland Delaware & Virginia Pennsylvania Railroad.

McKeesport Connecting United States Steel.

McKeesport Terminal United States Steel.

Mercer Valley United States Steel.

Michigan Air Line Grand Trunk of Canada.
Mlddletown & Hummclstown Reading Company.
Midland Terminal Cripple Creek Central.

Name of Road— To be found under—
Mineral Range Canadian Pacific.

Minneapolis Western Great Northern.

Minnesota & International Northern Pacific.

Missouri Kansas & Texas of Texas Missouri Kansas & Texas.
Monroe Atlantic Coast Line.

Morenci Southern El Paso & Southwestern.
Morgan's Louisiana & Tex. RR.&SS. Co. -Southern Pacific.

Morris Terminal Rock Island.

Mount Gilead Short Line,. N. Y. Cent. & Hud. Rlv.

Natchez & Southern Missouri Pacific.

New Jersey & New York Erie Railroad.

New Orleans Texas & Mexico St. Louis & San Francisco.

New York & Ottawa -N. Y.Cent. & Hud. Riv.

Newburgh & South Shore United States Steel.

Newport & Richford Canadian Pacific.

North East Pennsylvania Reading Company.
Northern Alabama Southern Railway.
Northern Liberties ..United States Steel.

North Western RR. of South Carolina Atlantic Coast Line.

Omaha Bridge & Terminal Illinois Central.

Opelousas Gulf & Northeastern Texas & Pacific.

Orange & Northwestern St. Louis & San Francisco.

Oregon-Wash. RR. & Navigation Union Pacific.

Oregon Short Line Union Pacific.

Paragould Southeastern St. Louis Southwestern.
Paris & Great Northern St. Louis & San Francisco.

Pecos & Northern Texas Atch. Top. & Santa Fe.

Pecos River Atch. Top. & Santa Fe.

Pencoyd & Philadelphia United States Steel.

Pennsylvania Terminal Pennsylvania Railroad.

Perkiomen Reading Company.
Philadelphia & Chester Valley Reading Company.
Philadelphia & Reading Reading Company.
Philadelphia Newtown & New York Reading Company.
Pickering Valley Reading Company.
Pierre & Fort Pierre Bridge Chicago & North Western.
Pierre Rapid City & North Western Chicago & North Western.
Pine Bluff Arkansas River St. Louis Southwestern.

Pittsburgh & Ohio Valley United States Steel.

Pittsburgh Lisbon & Western Wabash Railroad.

Pontiac Oxford & Northern Grand Trunk of Canada.
Port Reading Reading Company.
Port Townsend Southern Northern Pacific.

Quincy Omaha & Kansas City Chic. Burl. & Quincy.

Raquette Lake N. Y. Cent. & Hud. Riv.

Reading & Columbia Reading Company.
Rio Grande St. Louis & San Fran.

Rio Grande & El Paso Atch. Top. & Santa Fe.

Rio Grande Southern Denver & Rio Grande.

Rosslyn Connecting Pennsylvania Railroad.

Rupert & Bloomsburg Reading Company.
St. Clair Terminal United States Steel.

St. Clair Tunnel Co Grand Trunk of Canada.

St. Joseph & Grand Island Union Pacific.

St. Louis Brownsville & Mexico St. Louis & San Fran.

St. Louis El Reno & West. .Fort Smith & Western.

St. Louis Iron Mountain & Southern Missouri Pacific.

St. Louis Merch. Bridge & Terminal Term. RR. Ass'n of St. L.

St. Louis San Francisco & Texas St. Louis & San Francisco.

Santa Fe Prescott & Phoenix Atch. Top. & Santa Fe.

Sebasticook & Moosehead Maine Central.

Sharpsville Baltimore & Ohio.

Sierra Valleys Ne vada-Californ ia-Oregon
Somerset Boston & Maine.

Southern Kansas Ry. of Texas Atch. Top. & Santa Fe.

Southern Ry. in Miss Southern Railway

Stephenville North & South Texas St. Louis Southwestern.

Stony Creek Reading Company.
Sullivan County Boston & Maine.

Sussex. - - Del. Lack. & Western.

Syracuse Binghamton & New York.. ..Del. Lack. & Western.

Tacoma Eastern Chic. Milw. & St. Paul.

Tallulah Falls. Southern Railway.

Tamaqua Hazleton & Northern Reading Company.
Texas & Oulf Atch. Top. & Santa Fe.

Texas & New Orleans Southern Pacific.

Texas Central. Missouri Kansas & Texas.

Toledo Saginaw & Muskegon Grand Trunk of Canada.

Trinity & Brazos Valley. . Colorado & Southern.

Union Railroad (of Pennsylvania) United States Steel.

Union Freight. .. --N. Y. N. H. & Hartford.

Union Point & White Plains Atlantic Coast Line.

Union Railroad of Baltimore Pennsylvania Railroad.

United States and Canada Grand Trunk of Canada.

Vermont Valley Boston & Maine.

Wabash-Pittsburgh Terminal Wabash Railroad.

Wadley Southern Central of Georgia.

Washington & Vandemere Atlantic Coast Line.

Washington County Boston & Maine.

Washington Southern Richm. Frederick & Potom.

Waukegan & Mississippi Valley United States Steel.

Waynesburg & Washington. Pennsylvania Railroad.

Weathcrford Mineral Wells & Nor. West. .Texas & Pacific.

West Side Belt Wabash Railroad.

Wheeling & Lake Erie ..Wabash Railroad.

Wheeling Terminal Pennsylvania Railroad.

White Sulphur Springs* Yellowstone Park. Chic. Milw. & St. Paul.

Wichita Valley Colorado & Southern.

Wilkes-llarro & Eastern Erie Railroad.

Williams Valley Reading Company.
Wood River Branch.. N. Y. N. H. & Hartford.

Wrightsvillc & Tennille Central of Georgia.

Wyoming & Northwestern -.Chicago & North Western.

York Harbor & Beach Boston & Maine.
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RAILWAY OPERATING ASSOCIATIONS—HOW
THEY HAVE DEVELOPED SCIENTIFIC

METHODS.
In the course of the investigations by the Inter-State

Commerce Commission into the reasonableness of the
proposed increase of freight rates, the leading advocate
of the shippers, Mr. Brandeis, based his argument in

opposition, on the suggestion that increased efficiency

in operation might give the railroads the funds they
needed. The transparent sophistry of the pleader
was readily recognized in the railroad world. Never-
theless the proposal obtained more public attention
than it deserved on its intrinsic merit. The prompt
invitation of the leading railroad authorities offering a
large pecuniary reward for his services in an adminis-
trative capacity, if he would undertake to put his
theories into practice, and reduce the expenses of opera-
tion in the ratio he declared possible, was met by an
evasion which rhetoricians have in all ages found use-
ful whcai in a corner.

He challenged the railroads to a debate on methods,
a public audience to be the judge. In a techn
matter of this kind an impartial examination of what
has been, or is being clone, by the defendant, stands
little chance against the appeal "ad hominem." So
there has been some danger of an impression being
created that the railroads of this country are nut in a

more or less haphazard fashion and at a cost due to slip-

shod methods of controlling the expenses of operation.
Railway transportation is such a familiar process of

modem life that the public is apt to adopt this notion
hastily without taking the trouble to inquire into the
minute working of a system the broad results of which

are all that the ordinary passenger needs to know.
Railway operation, however, is a highly complex and
extremely technical business. Every year is adding
to its ramifications and increasing the subdivisions of

its organization. If the Inter-State Commerce Com-
mission is gradually framing a code of railway practice

as regards the operation and finance of the railway

companies of the country, it must be remembered that

this code has been evolved practically entirely from the

experience, suggestions, rules and investigations of the

railroads themselves, acting through their operating

associations.

Their influence and potency in results accomplished
were acknowledged by the Commission in its earlier

days to be unique. There is no reason to imagine that
their usefulness or there activities have diminished.
An enumeration of some of the more important of these
operating associations may accordingly help to correct
any hasty conclusions from such criticisms as those put
forward by Mr. Brandeis.

As the railroads expanded their territories and the
density of traffic brought up new intricate problems
of operation, the need of co-operation weakened the
attitude of jealous independence which frequently
existed among the railroads. To do away with the
diversities of practice hindering development in many
parts of the country, interchange of ideas and experi-
ence became imperative. Since 1867, when the Master
Car Builders' Association was formed—the first of its

kind in America to bring together the men trained and
engaged in a specialized department of railway ope
tion—the process of welding into a whole the diversi-
fied practice of the railroads may be said to have been
continuous. One after another other special operating
associations were formed. There are nine of these
composed of the chief operating officials of the rail-

roads, while similiar local associations and railway
clubs, in a sense subsidiary to the main associations,
exist all over the country.

To the Master Car Builders' Association is due the
code of rules relating to the interchange of freight ens
among the several roads. An elaborate schedule of
charges for labor and material which may not be

led in the repairs made to cars found to be det -

tive on a "foreign" road was drawn up by this Associa-
tion. In the avoidance of disputes by reference to an
arbitration committee the Association's work has been
invaluable. It is responsible for the automatic car
coupler now in use upon all railway cars in North
America, and for the standards, more than fifty 'in

number, for the construction and use of cars. The
Car Builders' Association has thus behind it a long
record of service little known to the public.
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Work of a kindred nature falls to the Master Me-

chanics' Association, which considers questions affect-

ing joint action regulated to give efficiency to the equip-

ment of the railway in rolling stock, and particularly

the locomotive. The members are general foremen,

their superior officers, and representatives from each

locomotive and car building works. Machinery for the

settlement of the immense amount of accounts for car

service between the companies is provided by the

Association of Transportation and Car Accounting-

officers. Meeting twice a year, this body has the special

function of promoting improvements in methods of car

service, and car accounting. Of over 2,200,000 freight

cars, 20 to 50 per cent is constantly in use upon roads

other than that of their owners. Equally important is

the work of its minor committees in handling the finan-

cial details involved in office methods and the clerical

minutiae of the car service departments.

Preparation of the immense amount of statistical in-

formation required to be submitted to the Inter-State

Commerce Commission in connection with the present

inquiries has necessitated heavy additional work by
the railway accounting departments. That the data

requiring presentation in a new form in many instances,

were furnished expeditiously was a vindication on one

charge on which the railroads had been assailed. It is

inconceivable that the exhibits laid before the Com-
mission, as they were called for by the shippers, could

have been forthcoming so promptly had not the system

evolved by practical experience been able to stand the

test on the score of efficiency.

The Association of Railway Telegraph Superinten-

dents dates back to 1882. Its offshoot, that of Train

Dispatchers, followed six years later. From the joint

conferences of these associations with the American

Railway Association has been evolved that part of the

Standard Code of Train Rules which relates to train

dispatching, either by telegraph or telephone. This

is a particular branch of railway operating practice

which has attained a degree of concentration and pre-

cision on the best American roads that other parts of

the world have only just begun to imitate and emulate.

The Railway Signal Association and the American

Railway Engineering and Maintenance of Way Associa-

tion in the dozen years or so of their existence have been
valuable instruments in diffusing among operating

officials knowledge of the latest technical development

of railroading. From the commonest track plant to

the most elaborate layout of yards and terminals these

associations are covering a field in which the practical

is united to the theoretic side of engineering in a way
not surpassed in any other pursuit.

The associations mentioned are composed of the ad-

ministrative personnel of the railroads and are well cal-

culated to promote the communication and interchange

of ideas likely to result in the steady raising of the

standard of operation. They arc the life blood of the

railroading machine carrying on the gigantic work of

public transportation ;is an end in itself without regard

to the extraneous influences of finance or politics. On
them depends for the successful execution of its behests

the American Railway Association, which is composed
of the railway companies, represented by their chief

officers.

This premier association originated in the times

of the "Time Conventions," when the trunk lines came
to realize that speed wars were not only dangerous hut

unprofitable. It was not , however, until 1883 that the

managers of 78,000 miles of road, from Boston to

St. Louis and New York to New Orleans, agreed to

adopt "Standard Time" for their time-tables. The
reform thus accomplished was not preceded by legis-

lative action on the part of either National or State

governments. It was seen to be so commendable that

it was adopted by the people under the leadership of

the railway officials, and was confirmed by legislation

in due course. The railway managers on their part

learned from the success in this matter the possibility

of bringing about other reforms. Thus the Association

was instrumental in the compilation of the Uniform
Code of Signals and the Standard Code of Train Rules.

The latter code has been frequently revised and im-

proved. In regard to the confirmation of the stand-

ard gauge, the transportation of explosives, and the

standardization of cars, the American Association has

made for itself a record for initiating reforms and im-

provements. Many of these have since been acted

upon and have received the sanction of the Inter-

State Commerce Commission. Seeing that the action

of the Association is purely recommendatory, and

not binding upon any of its members, it says much for

the careful formulation of these codes, based, as they

are, on the original diverse practice of so many roads,

that they have gained validity from a general accept-

ance by the roads. In the practical art and science

of railroad operation a candid examination will, we
think, lead to the conclusion that the actual operators

of the railroads have little to learn from the critics

who have accused them of inefficiencv.

THE POOLING OF LOCOMOTIVES IN
OPERATION.

In the fierce light that now beats upon the railroads,

owing to the public attention being concentrated on

them through the discussion of general policy regarding

Federal and State control, details of the internal work-

ing of the roads are awaking widespread interest. To
the traveling public the locomotive which hauls out of

a metropolitan terminal the modern splendidly

equipped train of passenger cars and the ponderous

machine which moves across the countiy its fifty or

more heavy-laden freight cars, alike exercise a fascina-

tion and arouse curiosity as to the manner of their opera-

tion and as to the men responsible for their handling

and maintenance. Though general knowledge is vague

regarding the methods and means employed for supply-

ing the locomotives with regularity for the performance

of their work, it has not escaped notice that a change

has been going on during the last few years in the

practice of handling locomotives corresponding to the

changes in construction, size and power. In its

evolution the steam locomotive has perhaps got beyond
the physical capacity of the engine crew which a gene-

ration ago was accustomed to handle it for its day's work

from start to finish. It was the general practice to

assign a locomotive to a crew, and both crew and

locomotive to particular runs. When the locomotive

was taken to the shop for repairs the crew worked in

the shop until the repairs were completed, usually

devoting much, or all, of its shop time to its locomotive.

The engineer and his firemen were identified with the

locomotive under their control, and became so familiar

with its working as even to acquire a sort of affection

for the machine. Those days are passing, however,

and as it is certain that a locomotive in proper condi-

tion can be used a greater number of miles or hours per

week, or per month, than one crew is able to stand, the

system has been developed of assigning locomotives to

different crews so as to obtain an increased mileage

service from the locomotive per month or per year.
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To effect this, some arrangement of pooling the loco-

motives for service was found desirable. A great ex-

tension of such pooling has been made in America in

the last five years, and recent reports show that it is

being adopted by the great trunk lines of England

between themselves. As late as 1905 pooling was not

used on the majority of railways in the United States

under normal conditions of traffic. But the large in-

crease in traffic in proportion to the number of loco-

motives in 1906 and subsequent years—with financial

exigencies compelling companies to exercise to the full

the service of their existing rolling stock—has caused

various methods of pooling to be now well established

in this country. Most of the roads have been com-

pelled to resort to the pooling of freight engines and

the double-crewing of passenger engines. For freight

engines, especially, the practice has become more

general in the United States as engine-house facilities

have been improved, and more system and better or-

ganization introduced—all favorable to promoting its

success.

For instance the operations of cooling down, wash-

ing and filling with hot water may now be performed

in less than two hours, while the reduction in boiler

pressure has also reduced the number of boiler fail-

ures, permitting the more continuous use of loco-

motives under the pooling system. This has relieved

the engineers and firemen of most of the repair work
which formerly was considered within their province.

At the engine houses they have now little to do usually

beyond the lubrication of machinery and inspection

of tools and supplies of engines, and all responsibility

ends when the engineer turns in the locomotive with

his report to the foreman of the engine house. The

present tendency is for the engine house force to outfit

each locomotive completely for service on the road,

though it is essential, of course, that the crew should

not be absolved from the responsibility of making sure

that the necessary repairs and outfitting have been done

on a locomotive allotted to two or more crews on regular

passenger train schedules. Precautions for the safety

of the traveling public as well as of the railroad em-
ployees themselves demand this. If it be true, as

stated by Mr. Stone, Grand Chief of the Brotherhood

of Engineers, that the average railroad life of an

engineer is no longer than ten years and that "the best

is none too good for securing the safety of life and
limb" in railway travel , no pains should be spared in

this respect. Indeed, the relative advantages of bonus,

piece and weekly wage work ought to be carefully

weighed before new systems of organization are intro-

duced on the score of economy and efficiency, as was
pointed out recently in the Civic Federation's discussion

on the subject.

Great variety exists on different roads in the details

of handling engines, and the cost of service depends so

much on various local conditions that sweeping

generalizations are naturally distrusted. The au-

thoritative information on the practice of handling

locomotives at terminals collected for the joint meeting

of Mechanical Engineers at Birmingham last year has

fortunately provided a sound basis for full discussion

by the public. To what a pitch of organization Ameri-

can engine-house practice has attained may be realized

from Mr. Forsyth's description of the East Altoona

classification yards. Under normal traffic the engine

house must deliver ready for service one locomotive

every five minutes during the whole 24 hours of the

day for the three divisions of the Pennsylvania Rail-

road served by the engine house. The 35 switch engines

employed are worked by 70 engine crews for day and

night operation . The pooling of freight engines under

this highly developed system has been found successful

and satisfactory in bringing about a diminution in the

cost of locomotive repairs.

There is more difference of opinion among railroad

officials in this country as to the advantages of

pooling in the case of passenger engines. Records

of the Chicago Burlington & Quincy for G months

showed that pooled freight engines made on one division

as high as 4,167 miles per month. On other roads

double-crewed passenger engines are known to have

made an average of 6,500 to 7,500 miles per month, and

one road reports for its engines in express service 418

miles per day and 12,780 miles per month. Mr.

Vaughan from his experience on the Canadian Pacific

Railway strongly opposes pooling in passenger service

and prefers the assigned-engine system as giving better

and more efficient service. The consensus of opinion

seems to be that whatever advantages may theoreti-

cally be obtained through pooling operation in mileage

records and in a quicker return per unit on the invest-

ment of locomotives, there may be practically a loss in

driving them at "the pace that kills."

CAR INTERCHANGE AND DEMURRAGE.
A very valuable basis was laid at the Berne Inter-

national Railway Congress for the study of the question

of the economical movement of freight cars. At the

request of the American members, inquiries had been

made of all the chief railroads of the world. Reports

were received from administrations operating about

430,000 miles and owning about 3,800,000 freight cars.

The communication made to the International Associa-

tion, modestly called a note, by Mr. W. F. Allen, the

General Secretary of the American Railway Association,

embodying the information contained in these replies, is

a succinct account of the customs prevailing in the

most important railway countries of the world.

Individually, North America with its greater mileage

stands far ahead in the number of its cars. Curiously

enough, the number of freight cars on the North

American railways is about the same per mile of road

as in the rest of the world—a little less than nine cars

to the mile. But this does not tell the real tale as to

the relative use of freight cars, since it does not allow

for the different capacity of the cars in the various

countries. The five to ten-ton truck of England is a

dwarf beside the fifty-ton car of North America or

that in use in Bavaria. There are, however, outside

of North America very few cars of more than 35 to 40

tons capacity, whereas in the northern part of this

continent there are no fewer than 300,000 cars having

a capacity of fifty or more net tons.

American railroad transportation men are engaged in

the evolution of the most efficient method of handling

on a uniform basis 2,200,000 freight cars, moving on
nearly 250,000 miles of railroads and serving more than

80,000 communities. About 80 per cent of the cars

belong to fifty-six companies, though the total number
is distributed among more than nine hundred owners.

It is computed that from a quarter to a half of the

2,200,000 cars are constantly in use upon the lines of

other roads. Technically a car becomes a "foreign"

car when it passes from its own to the lines of another

road. In all countries the same problems are found to

exist. Can we provide a satisfactory system by pooling

—as in Germany under the agreement of April, 1909

—

or otherwise, for controlling this common movement
and interchange of cars?
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The company which controls the movement of the

"foreign" car is under certain obligations to its owner

for its use, its physical care, and its prompt return,

either loaded or unloaded. Everywhere the rule ob-

tains that a foreign car must be kept in general repair

by the company which holds it. An immense amount

of inspection and clerical work is necessary for the

equitable adjustment of the expense between the com-

panies concerned. The charges made for the inter-

change use and undue detention by the companies

come under the term "car hire." Demurrage in its

stricter sense means the amount which the railroad

holding the car, whether its owner or not, exacts from

the shipper or consignee for its undue detention when

it has been placed for loading or unloading.

Efforts to check the tendency of the shipper and of

the consignee to consume unnecessaiy time to load or

unload are particularly conducive to efficiency of rail-

road operation. Hence the necessity of an impartial

office so organized as to be able to obtain sufficiently

complete information as to the amount of available

cars and their distribution on the various lines. This

function is being performed by the American Railway

Association through its officers and such committees as

that on Relations between Railroads, a committee com-

posed of transportation men from all over the country.

The Committee is really the responsible body for the ad-

ministration of the code of Car Service rules which

were originally adopted in 1900, have been amended
from time to time, and have been acquiring force from

the interpretations and decisions of the Committee.

Through the agency of its central bureau, the reports

of the railroads have in a comparatively few years

become an essential part of the operating machinery

of the country's railroad system.

It is from the figures thus obtained that the Com-
mittee on Relations between Railroads is able to com-
pile the statements of car surpluses and shortages which

it issues fortnightly. The country for this purpose is

divided into eleven groups, and the cars are classed as

box, flat, coal, gondola and hopper, and other kinds.

A comparative chart based on these data enables in-

structive inferences to be drawn as to the interchange

movement of cars among the constituents of the asso-

ciation and provides a clue to the fluctuating volume of

traffic corresponding to the contemporaneous condi-

tions of the country's trade.

A larger detailed statement, issued at longer inter-

vals, for complete review, enables the statistical basis

to be made as to the freight car balance and perfor-

mance, which the Inter-State Commerce Commission

and the railway commissioners of the various States

have come to accept as necessary and essential infor-

mation, for forming any judgment upon the operation

of the railroads. The details of this latter statement

include returns showing the revenue freight cars owned,
the average number of home and foreign cars on the

lines, the number of private cars in use, the cars in shop,

the number of freight engines and the total freight ear

mileage. Of most importance is considered the column
which gives the ton miles per car per day, while the

gross freight earnings and the average daily earnings

arc also given. Thus in the public inquiries now pro-

ceeding it will be seen that the ammunition which has

been used by the critics of the railroads has been ob-

tained from the railroads themselves, which have

during the last few years been working out a system of

car movement on what may fairly claim to be principles

of s<-iciit ifie operation.

It is evident from the replies received from the rail-

roads of the various countries of the world reporting

to the permanent Commission of the International

Railway Congress that the same troublesome problems

exist everywhere of adjusting equitably and with

satisfaction the movement of cars belonging to different

owners and of securing a uniform equalization in the

charges for car-hire in the territory of other roads. The
question is extremely complicated by the value put
upon the rolling stock, and the need of the real owner,

for its own particular use, of the cars of the latest and
best equipment in which it has invested and on which
it naturally expects a ready return. There is a tend-

ency towards pooling agreements which are more easy

to carry out in countries where the railroads are under

the more or less direct administration of the Govern-

ment, as in Russia, Germany and SouthAfrica. Two
or three of the great systems in North America have

practically these pooling arrangements between their

chief and subsidiary roads.

From the indications of the last returns made to

the American Railway Association, it would appear
that the movement per car per day in average mile-

age is again rising. Last fall the figures showed
that the railroad freight traffic was running to the
full for the first period in three years, and conveyed
the inference that the railroads were handling more
business than ever before and handling it better. The
shippers and consignees, moreover, were handling it

better, the consequence being that the better time
made in handling the cars by the railroads and indus-

tries enabled a big business to be done without a big

shortage of cars. The reports of earnings of railroads

whose traffic is densest have confirmed the anticipa-

tion. The experience of 1907, when the system of

car service record was begun in its present form,

afforded particularly striking lessons as to the surplus

and shortage of cars in the heyday of prosperity fol-

lowed by adversity under panic conditions.

As compared with last year there have been two
important changes in conditions to be taken into con-

sideration in framing sound conclusions as to the actual

situation of freight transportation on the whole conti-

nent. In the dull business season of 1908 the rate for

car hire was reduced from 50c. to 25c. per day among
the railroads themselves. As the demand again rose

in excess of the supply, owing again partly to the re-

striction of orders for new cars, the rate was raised to

35c. The increased rate, it may be inferred from the

available data, has stimulated a quicker movement,
while a gratifying increase in volume has further been
obtained by the new bigger and better cars put into

the service to replace those worn out. The present

experience is modifying by a fresh object lesson any
inference that might have been drawn that a severe

car shortage was a necessary accompaniment of good
times.

Doubtless the introduction of uniform rules has

resulted in the aggregate in a great saving in cars

and improved mileage of cars. This improvement
may be expected to advance steadily, allowing for

temporary fluctuations. The railroads may be counted
on to continue their efforts by scientific distribution

practically applied to get all the use possible out of

their present cars and their facilities. The shippers

benefit in proportion to this improved movement, but
their co-operation is essential to the satisfactory work-
ing of the system which is in process of evolution.

They can help or hinder it. The common interests

of the country's business makes an attitude of antago-

nism injurious to both. A speedy settlement of their

differences and the establishment of harmonious rela-

tions are the only sensible solution of the present con-

troversy, and may be expected to be the outcome of

the better understanding of what the railroads are

actually doing.
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR TEN YEARS.

The following is a record of the dividends paid in the last ten years on the stocks of the more important

railroad and industrial corporations throughout the country. Dividends actually paid form the basis of a

year's total. Those declared in one year and paid in another year appear in the latter year.

DIVIDENDS ON RAILROAD STOCKS.

Name o) Company.

Ala Great Southern ordinary
Preferred

Alabama & Vlcksburg
Albany & Susquehanna (leased)..
Atch Topeka & Santa Fe com

Preferred
Atlanta & Char Air Line (leased)

.

Atlantic Coast Line Company
Atlantic Coast Line RR com

Preferred ^.
Baltimore Ches & Atlantic pref
Baltimore & Ohio common

Preferred
Bangor & Aroostook
Belt BR & Stock Yds Ind com
Boston & Albany (leased)
Boston & Lowell (leased)
Boston & Maine common

Preferred
Boston &,Prov!dence! (leased)
Boston Revere Beach & Lynn
Buffalo Rochester & Pitts com

Preferred
Buff & Susq RR pref (leased)
Canada Southern guaranteed
Canadian Pacific

Preferred
Catawlssa (leased) pref stocks
Central RR of New Jersey
Chesapeake & Ohio
Chicago <fc Alton RR common

Preferred
4% prior lien & partlc stock

Chicago Burlington & Qulncy
Chicago & Eastern Ills pref
Chicago Ind & Louisville com

Preferred
Chicago Milwaukee & St Paul

Preferred
Chicago & North Western

Preferred
Chicago Rock Isl & Pacific Ry
Chicago St Paul Minn & Omaha..

Preferred
Cln Ham & Dayton common
Cln New Orl & Tex Pac com

Preferred
Cincinnati Northern
Cleve Cine Chic & St Louis

Preferred
Clev & Plttsb orlg guar (leased) ..

Special guar betterm't stock
Colorado & Southern common

First preferred
Second preferred

Cripple Creek Central common
Preferred

Cuba RR preferred
Delaware
Delaware & Bound Brook (leased)
Delaware & Hudson Co
Delaware Lackawanna & Western
Denver & Rio Grande pref
Des Moines & Ft Dodge pref
Detroit & Mackinac pref
Elmlra & Wllllamsport (leased) . .

Preferred
Erie first preferred

Second preferred
Evansvllle & Terre Haute

Preferred
Fitchburg preferred (leased)
Fonda Johnst & Glov common..

Preferred
Ft Wayne & Jack pref (leased)
Ft Worth & Den C'y "stpd stk"..
Georgla (leased)
Gerogla Sou & Florida first pref..
Second preferred

Grand Rapids & Indiana
Grand Trunk guaranteed

First preference
Second preference
Third preference

Great Northern
Iron Ore Properties (ctfs)

Green Bay & Western
Gulf & Ship Island
Harrlsb Ports Mt Joy & Lan
Hooking Valley common
Huntingdon & Broad Top

Preferred
Illinois Central
Interboro-Met Co pref
Interboro Rap Tr (N Y City)
Kansas City Southern pref
Keokuk & Des Moines pf (leased)

.

Lake Erie & Western pref
Lake Shore &, Mich Southern
Lehigh Coal & Navigation
Lehigh Valley common

Preferred
Little Sch Nav RR & C (leased) . .

Louisiana & Arkansas
Louisville & Nashville
Mahoning Coal RR common
Maine Central
Manchester & Lawrence (leased).
Manhattan Elev guar (leased)
Mexican Northern
Michigan Central ._
Mlnehlll & Sch Haven (leased)...
Minn & St Louis common

Preferred .

Minn St P & S Ste Marie com
Preferred

Missouri Kan & Texas pref
Missouri Pacific
Mobile & Ohio
Nashua & Lowell (leased)
Nashv Chatt & St Louis
National Rys of Mex 1st pref
New Orleans & Northeastern
N Y|Central & Hudson River
N Y Chicago & St Louis com
£ First preferred
W Second preferred
New York & Harlem (Incl 4th Av)
N YPNew Haven <5e Hartford
NIYlOntarlo & Western

\Dividend
Periods.

J & D
F & A
Annual
J & J
Q—

M

F & A
M & S
Q-M10
J&J10
M&N10

M&"S
M & S
J&J10
J & J
Q-M31
J & J
Q—

J

M & S
Q—

J

J & J
F&A15
F&A15
Q—

M

F & A
Q—

J

A & O
M & N
Q—

F

Q-M31
F&A15
J&J15

~Q^J~
Q—

J

J&D30
J&D30
M & S
M & S
J & J
Q—

J

Q—

J

F&A20
F&A20

j"& D
Q—

M

M &"§
Q-J20
Q—

M

Q—

M

Ann Dec
A & O
A & O
Q-J
Q—

M

F & A
J & J
Q-F20
Q-M20
Q-J20
J&J15
Ann-Aug
J & J
M & N
J & J

Seml-ann
A & O
Ann-Nov
A&015
Q—

J

Q-M15
M & S
Ann-Feb
Q-J15
M & N
M & N
A & O
A & O
A & O
A & O
Ann -Apr
Q—

F

Ann -Feb

J&J10
J & J

J & J
M & S
Q—

J

Q—

J

Q-J15
Annual
J & J
J&J29
Q-F28
J & J
J & J
J&J15
M&S15
F&A10
F & A
Q—

J

M & N
Q—

J

M & N
J&J29
J&J15
J & J
J & J
A&OIS
A&015
M & N
J & J
J & D
M & N
F & A
F & A
Ann Sept
Q—

J

M "&"S
M & S

(I)

Q-M30
Ann Aug

1901.

9
6
9
3*4
5
6*4
4*4

5

~4~

4

"5"

8
7
6

10
2
4
6

~2~

5
4
5
5
1

New com

5
6

"4"

8
7
6
7
5
5
7

nil

3*4
5
7

3*4

6
8
7
7
5
7

"4 752
6.40
1*4

T*4
5
5

5H
nil
11
5
4
2
4
5
4

7 &~"*4d

7

nil
5
6

1

4
7
6

nil
nil
5*4

"5"

10
6

10
4
& *4d
4

4
5

2H
nil
9

nil

5
2

10 &
8

1902.

9
6
9
4
5
7
6*46
3*4
5

"4"

4

"5"

8Ji
8
7
6

10
2
4
6
2
2*4
5
4
5
8
1

pany: con

7(7

6
1

4
7
7
7
*x
5
8b
7

nil

2*4
"4"

5
7

3*4

6
8
7
7
5
7

"4750
6.30
3

nil
5
5

5«
2

11
5
4
3
4
5
5
1

7

& yA d
3

nil
6
6

1

4
7
5

nil
nil
5*4

"5"

10
6

10
4
2*4
4
5*4
5
5

5
nil
9

nil

5
3

10 &
8

1903.

lOd
6 & 3d

9
4
5
7
8
5
5

"4"

4

5*4~& Id
&>A
8
7
6

10
2
5*4
6
4
2

4
5
8
1

solldatlon

7
6
3«
4
7
7
7
8
7*4h
6
7
2
2
5

"4"

5
7

6
8
7
7
5
7
2*4
4.52
6.30
3*4

nil
5
5

5*4
4

11
5
4
3
4
5
5
1

7

"4"

3
& *4d
3
5
7
6

2
4
7
6

nil
nil
5

~5_

10
6*i

10
7*ifc
1*4
4
5*4
5
5
2
7

"5"

2
9

nil

"5"

5

"5"

3
10 & 4

8

1904.

9
7
9
4
5
7
8
5
5

"4"

4
3
7
»H
8
7
6

10
2
6
6
4
2H
6
4
5
8
1

of March 8

7
6
2*4
4
7
7
7
8
8«
6
7

nil
2
5

~i~
5
7

6
8
7
& lOd
5
5
5
4.54
6.30
4

'nil

5
5

5*4
4

11
5
4
3
4
2*4
2*4
2
7

"4"

4
& Yid
3
1
6
6

1*4
3
8
7
1

10
5

"5"

10
7

10
6 & Id

nil
4
5*4
2*4
5
4
7

"S"
2
9
4

"3"

5

"5"

3
10 & 4

8

1905.

6
7
9
4
5
7
9

5 & 25c
5
2
4H
4
3*4

6: A 2d
S'A
8
7
6

10
2
6
6
4
2*4
6
4
5
8
1

1906. I

7
6
3
4
7
7
7
8

6*f &1.63
7
7

nil
5
5

"4"

5
7
4

'nil

"5"

4

"e"
8
7

9}£ & lOd
5
5
5
4.52
6.35
4
2

nil
5
5

5*4
nil
11
5
4
3
4
7*4
7*4

nil
7

"5"

3
7 & Kd

3
nil
5*4

6 & Id

8M
nil
3
8
8
4
10

"<T
10
7

10
6Ji &

n«
4
5*4

nil
5
4
7

*fd

5
6
9
5

5

"5"

3
10 & 4

8
4H

1906.

6
7
9
4H
5
7

10
6
5
5
5M
4
4
& 2d
8K
8
7
6

10
4
«
6
4
2«
6
4
5
8
1

"2"

2
7
6
3
4
7
7
7
8
6
7
7

nil
5H
5

*4~

5
7
4

5H & 2d
4

"<T
8
7

10 & lOd
5
5
5
4.48
6.30
4
4
4
5
5

5H
4

11
5
4H
3
4
5
5
2
7

"5"

5
7 & Kd

3
nil
7H

6 K & Kd
2K
6K

nil
3
8
8
4
10
5
3
6

10
7

10
7

7l«
4

n«
5
4
7
4
5
5J4

9 & Hd
5

"5"

5

"5"

3
10 & 4

8
2

1907.

6
7
9
6
5
7
10
6
5
5
6
4
4
& 5d
8Ji
8
7
6

10
5
5«
6
4/
2H
& lu>

4
S
8
1

7H GO

4
4
&
6
3
4
7
7
7
8
5Ji
7
7
n«
5
5

4"
5
7
4

4
4
6
4

"8"

8
9

10 & lOd
5
5
5
4.48
6.30
2
2
4
5
5

5H
4

11
5
5
3
4
5
5
3

7 & lHd
$1
5
4

7 & Hd
3H

nil
7
7
35i
9
5

nil
3

12
8

4 & 2d
10
5H
3
6

12
7X

10
7
n«
6
5K

nil
5
4
7
4
5
5

9 & Kd
6

~6~

6

1908.

5
4

10 &
8
2

5 He
5
2
6
4
4

6 & 6d
SH
8
6H
6

10
6
4H
6
4
2*4

6 & lie

4
5
8
1

1

4
5
6
6
3
4
7
7
7
8
5Ji
7
7

nil
5
5

"i"
5
7
4
2
4
4
n«
4

"8'

8
9

10 & lOd
5
5
5
4.76
6.60

nil
nil
4
5
5

5K
4

11
5
5
3
4
2K
2H
3
7

$1
5
3
& Hd
4

nil
3H
7

nil
9
4
1«
1

& 2d
8

4 & 2d
10
5*4
3

5*4 &
12
8
10
7
n«

6 & 2d
5*4

nil
5
6
7
4

2*4 stk.
4
& *4d
5*4
1

4
5*i

12

U

e

4 1

5
5

10 &
8
2

1909.

8

2
6

? & 50r
) & 30a

5*4
5
7

5*4
5

nil
6
4
4
6
8«
8
6
6

10
6
4
6
4
2*4

6 & lto

4
5
& 2x
3
4
4
8
8
6
3*i
4
7
7
7
8
5*i
7
7

nil
5
5

n«
5
7
4
2
4
4

nil
4
1*4
8
8
9

70 i

5
5
5
4.54
6.40

nil
nil
4
5
5

"4"*4

5*4
4

11
5
5
3
4
7*4
2*4

nil
7

*1
5
4
& *4<f

4
nil
nil
7

nil
9
4
1

nil
12
& Id
& 2d
10
5
3
5*4

12
8
10
7
& llu
6
5*4

nil
5
6
7
4

niJ
2*4
& *4d
5
2
5
5

"S"
5
10
8
2

1910.

8

10

4*4
6

7 & 100»
9 & 3.45a

6
5
7

10
6
5
7
6
4
4
6
«H
8
6
6

10
6
4
6
1

2«
6*4 & 1»

4
5
& 4x
4Ji
3
4
6
8
6
3*i
4
7
7
7
8
4*4
7
7
nil
5
5

(No. 1)
4
5
7
4
2
4
4
nil
4
3*4
6 2- 31

8
9
& lOd
5
nil
5
4.50
6 34

nil
nil
5
5
5

2 (No.
6
5*4
4

11
5
5
1*4
4
5
7*4

nil
7

$1.50
5
4

7 & *4<J

4
nil
nil
7
nil
9
4
2*4
nil

12 & 6d
8 & 15i

6
10
5*4
2*4
7

16 & 50d
8

10
7
4
6
5*4
nil
2*4
7
7
4
nil
4
& *4d
6
4
6*4

3
7*46
7*46
& 1*4
8
2

1)

9

10
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DIVIDENDS ON RAILROAD STOCKS.—Concluded.

Name o] Company.

Norfolk! <t Western common
Preferred

Northern (N H) (leased)
Northern Central
Northern Pacific
North Pennsylvania (leased)
Norwich & Worcester pre! (leased)
Pennsylvania Railroad
Philadelphia Baltimore & Wash..
Phlla Germantown & Norrls (lsed)
Plttsb Bess & L E com (leased)..

Preferred
Pitts Cln Chic & St L common

Preferred
Pitts Ft W & Ch gu & sp (leased)

.

Pittsburgh & Lake Erie
Plttsb Youngstown & Ashtabula.

Preferred
Providence & Worcester (leased)

.

Railroad Securities common
Preferred

Reading Company common
First preferred
Second preferred

Rich Fred & Pot com & dlv obllg.
Rock Island Co preferred
Rome Watertown & Ogd (leased)

.

Rutland preferred
St Joseph & Gr Island 1st pref
St Louis & San Fran 1st pref
Second preferred
Chic & E 111 com trust certfs

Preferred trust certificates
K C Ft S & M pref tr certfs

St Louis Southwestern preferred. .

Seaboard Company first pref
Southern Pacific common
Southern Railway preferred

Mobile & Ohio stock trust ctfs.

Texas Central common
Preferred

Toledo St Louis & Western pref..
Union Pacific common

Preferred
Vandalla
Vermont & Massachusetts (leased)
VIcksburg Shreve & Pacific com..

Preferred
Western Maryland pref
West Jersey & Seashore
Wisconsin Central preferred
Worcester Nashua & Rochester..

Dividend
Periods. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910.

Q—

M

2 2H 3 3 3« 4« 5 4 4^ 5
Q-F18 4 4 4 4 4 4 4 4 4 56
Q—J 6 6 6 6 & Hd 6 6 6 6 6 6
J&J15 8 8 8 8 8 8 vn 8 8 8Q—

F

4 B« 7 t&'id 7 7 7 7m 7 7
Q-F25 8 8 8 8 8 8 8 8 8 8
Q—J 8 8 8 8 8 8 8 8 8 8
Q-F28 5&lrf 6 6 6 6 f>A 7 6 6 6
J&D30 2 4 4 4 4 4 4 4 4Q—

M

12 12 12 12 12 12 12 12 12 12
A & O 3 3 3 3 3 3 3 3 3
J & D 6 6 6 6 6 6 6 6 6 6
Q-J 2 5 1 3 3 3 3 3 4 4 4 6Xb
Q-J25 4 4 4 4 4 4H 5 5 5 6M&Q—J 7&2o 7 7 7 7 7 7 7 7 7
F & A 10 10 10 10 10 10 12 11 10 10 & 40tfQ—

M

GA 7 7 7 7 p6 7 7 7 8 5*6Q—

M

7 7 7 7 7 P7 7 7 7 8 3At>Q—

M

10 10 10 10 10 10 10 10 10 10
3H 2J4 nil nil mf nil

A & O 4 4 4 4 4 4 4 4 4
F & A 334 4 4 4 4 6
M&S10 4 3 4 4 4 4 4 4 4 4
M&N10 1H 4 4 4 4 4 4 4
J & J 8 8 8 8 &A&Ad 9 9r 9 9 9Q—

F

4 4 4 nz'J m'J nt'J niJ n«
Q-F15 5 5 5 5 5 5 5 5 5 5
Ann-Jan 4 3 1 nil nil IA 1H \A nil nil
J & J 7Hs 2 As nil nil nil nil nii nil nil nilQ—

F

5b 4 4 4 4 4 4 4 4 4Q—

M

3A 4 4 4 4 nil ni'J nil nil ««
J & J 10 10 10 10 10 10 10 10
Q—J 6 6 6 6 6 6 6 6
Q—J 4 4 4 4 4 4 4 4 4
J&J15 - • - _ _ - 2(No.l) 5

2H 5 nlJ nil 2*4
Q—J N „ 2M 5>i 6 6 6
A & O 4 5 5 5 5 5 4 rriJ nil nil
A & O 1 2H 3A 4 4 4 4 4 4
Ann-J'ly 2A 2A 2A 2A 5 5 5 m'J nil nil
J & J 7 Mb 5 5 5 5 5 5 5 5 5
Q—J 4 4 4 4
Q—J 4 4 4 4 4H 8 10 10 10 10
A & O 4 4 4 4 4 4 4 4 4 4
Q-F25 2 4 5 5 5 6K&
A & O 6 6 6 6 6 6 6 6 6 6
Ann-Nov 2A 3 2 nil niJ nfJ nil MiJ
Annual 5 5 5 5 5 5 nil 5 5
Q-J20 3
A & O 5 5 5 5 5H 6 6 4

1

5Ji

4«
3
5K

5
4
5JiJ & J h'ii

"5"
"I'm ~l~% "5"k "I'k *5«

a Special dividend, b Increase due to change In dividend period, c On Jan. 10 1905 paid 20% In common stock scrip and 5% In Atlantic Coast
Line Company 4% certificates of indebtedness, d The additional dividend was an extra payment, e 3% of this paid In Atlantic Coast Line RR. 4%
certificates of Indebtedness. /Leased from July 1 1907 at 4%. g Leased from Oct. 1901 to Chic. Burl. & Qulncy Ry. at 7% per annum, but lease
abrogated In July 1907 and an extra dividend of 6% paid In Oct. 1907. h Paid 4A% In Jan. 1903, viz.: regular quarterly dividend of 1H% and 3%
as "an advance payment of part of dividend for coming year." i Includes 10% regular (2M% quar.), regular extra payment of 10% and a special
dividend of 50%; also paid Aug. 2 1909 15% in stock. J The extra payment was In shares of the Louisville Property Co. k Leased from April 1 1903
to Interborough Rapid Transit, and paid April 1 1903 from surplus earnings for the nine months to that date an extra dividend of 1%. I Dividends
paid J. & J. and A. & O. m Also paid In Dec. 1908 an extra dividend of $11.26 from surplus of Northwest. Impt. Co. n Also paid In Jan. 1907 12 A%
In stock, o Two per cent extra declared on both stocks, but payment on guaranteed special stock has been withheld awaiting legal decision, p First
dividends on stocks of new company, r Also In Jan. 1907 paid 25% In dividend obligations, s The Jan. 1902 dividend of 2 A% was declared payable
on Dec. 30 1901, and Is therefore Included In 1901. t Leased from March 1 1910 at a rental of 8% per annum, dividends being declared as follows,
payable Feb. 28 1910: special stock dividend of 70%, special cash dividend of 20% and an extra cash dividend of 5%. u On Dec. 22 1909 paid 11%,
bein:r for period from July 1 19<)3 to Jan. 1 1909. v Additional dividend was paid in stock. w Additional dividends from interest on land sales.
x Extra from dividend received from Lehigh & Wilkes-Barre Coal stock owned, z Additional dividend payable in scrip.

DIVIDENDS ON LEADING INDUSTRIAL STOCKS.

Name of Company.
Dividend
Periods. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910.

Adams Express Q—

M

Q—

F

Q-F28
A&015
Q—J
Q-M31
Q-M31
Q—J
Q—J
Q—J
J & J
Monthly
Q—J
J & J
Q—J
J & D
J & D
Q—J
M&N15
Q—JQ—

F

Q—JQ—

F

Q—

F

Q—

F

Q—J
M & N
Q-M31
0-F15
Q—

M

O-J 1

S

Q—

M

Q—

M

Q-J 15
Q—J
Q—J
Q—J
Q- F I

•">

Q—J
(i)

Q-J 1 5
J & J
Q—

M

Q—J
Q-J 1

.">

Q-.l 1 5
Q-J 1 5

A & O
Q—J
Q-F28
Q-J 1 5
O-J 1 :>

Q—

M

Q—

M

Q—

F

I' A A 15
M 1 5

Q—J
Q—J

J ,v .1

Q—J
Q—

F

Q—

M

Q—

M

Q-F1S

4&4d
3A

6&iy2d
6
6

1 Incor. (

J 1902 1

Inc. Mch.
2
7

6&2d
8
6

1 Incorpor

2
6

Incorpora
2A

6&ld

4&4d
7
2A
6
6

~l~H
19 1901

2
7

6&2d
11
6

ated June

4
6

ted Nov 1

9

2
6&2d

4&6d
7
2
6
6
2
7

(No.l)2H
4
7

6&2d
12
6

16 1906..

4&6d
1'A
2
6
6
1

7
5
1

7
6&2d
12
6

4&6d
nil

4A
6
6
4
7
5

nil
6 2-3e

6
12
6

4&6d
nil
6&ld

6
6
4
7
5
nil
7
6

12&4d
6

J

C4&6d
nil
6&ld

6
6
5
7
5
3
7

6&2d
12&6d

6

~7A
nil
6
4
2

12
nil

5A
6
5
7

4&2d
7

hZ&2d
7
6
5
7A
7
10H
6

"7"

7
8
5

10&15d
6
4
7
7

(k)
26
7&2d
5&lrf
6&ld

4
8

'A
8&2d

6

nil

~2A
3Ji
5
3

260
3

4&4d
nil
2
6
6
4
7
5
3
7
6

12&6d
6

"S"
7
6
4
2

12
nil
nil

6A
6
3Ji
7
2A

4&2d
7

h3
7
6
5
5
7

13
6

"?"

7
8
5

10&22 Ad
6
4
7
7

fc2

8
7

5&Hd
6& Jid
nil
4
nil
8
6

nil
3
5
1A

80
3

4&8d
nil
2
6
6
5
7
5
2
7
6

12&6d
6

(No. 1) 1
6
5
6
4
2

12
nil
nil

9&12A0
6
nil
7
5

6&2d
7
2
7
6
5
4
7

19
6

"7"

7
8
5

10&25d
6

4&2j
7
7
1

8
7&2d
Z/c'/id
6&Kd

nil
nil
nil
8
6
3
6

5"

6
5
2X

108
3

12
Allls-Chatmer8 preferred
Amalgamated Copper

nil
2

American Agricultural Chem pref.
American Beet Sugar preferred..
Amer. Brake Shoe & Fdry. com..

Preferred .

6
6

6 A & Ad
7

American Can preferred 5
American Car & Foundry com

Preferred
2
7

American Cement. 2
American Chicle common

Preferred
12 & 6d

6
Amer Cities Ry & Light common. 3Ji

Preferred
4
6

01 3«
2

6&2d

3
6
4
2

6&2d

1

6
4
2

6&2d
3

"*A
6

"7"

"4"

7
2
7
4
2A
5A
7

10
6

"7"

7
6&1 Ad

5
lO&lOd

6
4
7
7

"5"

7&1 Ad
a&%d
6&%d
nil
8
SA

8&2d
6

~&~A

2 *

6
4
2

6&5d
nil

~4~A
6
2A
7

"4"

7
4&2d

7
6
5
7
7

10
6

"7"

7
6A&lAd

5
\0&12Ad

6
4
7
7

Wa
7&2d
5&ld
llMi/

2
8&36(7

6
8&2d

6

"3"

5"

4H
5
4

280
3

6
American Cotton Oil common

Preferred
5
6

Amer Dlst Teleg of N J 4
Amer Dlst Teleg of NY 2
American Express 12
American Hide & Leather pref Organize d In 1899

Incorpora ted Mar
nil

American Ice Securities 29 1905
~6~

"5"

•99"!
7
3
7

31 1905..

\A
6

"7"

(No'.T) 1

7
nil
7

nil
Amer Light & Trac common

Preferred
Inc. May
(No.l) 1 A
(NoTijl?*

Incorpora
7

"7"

Incorpora

IncVAprll
7

Inc. Mch.
6

~7~

7
6&1 Ad

5
1 Consolld
J Contlnen

13 1901-.
6

"7"

ted Fe'blO
7

(No. 1) 1

7
ted Mch.

4 1899...
7

13 1900..
6

"5"

7
6<5cl 'Ad

5
atlon In
t.al and Cn

9 1

, & 10(7
6

American Locomotive common..
Preferred

nil
7

American Malt Corp preferred
American Radiator common

Preferred

a A
8 & 2d

7
American Shipbuilding common ._

Preferred
4 & 2d

7
Amer Smelters Sec pref A 6

Preferred "B" guaranteed
Amer Smelting & Refining com..

Preferred
"7"

10
6

~7~

7
6&1 Ad

5
1904 of A
nsolldated

4&3j
7
7

"4"

7
5
6
nil
8

10 1904..

"5"

7
10
6

"f"
7

6&1 Ad
5

merlcan, (

cos (

4
7
7

"4"

7&Hd
5
6
nil
8

5
4
7

American Snuff common
Preferred

20 & 4d
6

American Steel Foundries
Amer Sugar Refining common

Preferred
7
7

American Telephone & Telegraph
American Thread preferred
American Tobacco common .

Preferred

8
5

lO&.'iOd
6

American Type Founders com
Preferred

4 4&6J
(Iss'd Ap r'02 3 u

4
7

American Woolen preferred.
American Writing Paper pref
Anaconda Copper Mining
Associated Merchants common

First preferred

7

10&3d
Inc. 1901
5% p. an.
6% p. an.

nil
8

Incorpora
1 Incorp.j
/Apr.'99\

~s"

Incorpora
Incorpora

Inc. 1902
180

7

1H
on Install.
on Install.

nil
8

ted Dec.
8
6

~8~

ted Feb.
ted In "01

5
2

100
3

7
2
8

7&2d
S&ld

Second preferred
Barney & .Smith Car com..

Preferred

f»<fcld

flfl

nil
Hethlehem Steel Corp pref.. nil
Borden's Condensed Milk common

Preferred
8&1 Ad

6

~8~

10 1902

8&2d
6

lirooklyn Rapid Transit i !
.

Brooklyn Union Gas 6
Bush Terminal common

Preferred ..

2 (No. 1)

5
Butte Elec to Power common

Preferred .

3
5
4

140
3

3
5
4

160
3

4
5
4

160&40d
3

5
Butterlck Company . ;i

Calumet & Hecla Mining
Cambria Steel

116
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RAILWAY AND INDUSTRIAL SECTION. 9

DIVIDENDS ON LEADING INDUSTRIAL STOCKS.—Concluded.

Name of Company.

Celluloid Company
Central Leather preferred
Cent & So Am Telegraph
Chicago June Rys & Un Stk Yds.

Preferred
Chicago Pneumatic Tool
Claflln (H B) common

First preferred
Second preferred

Commonwealth-Edison
Consol Gas Elec Lt & P. Bait, com

Preferred
Consolidated Gas of New York
Consolidation Coal
Corn Products Refining pref
Crucible Steel preferred
Detroit Edison ..
Diamond Match
Distillers' Securities Corporation.
Eastman Kodak common

Preferred
Edison Electric 111, Boston
Electric Boat common

Preferred
Electric Storage Battery com

Preferred
Federal Mining & Smelting com..

Preferred
Federal Sugar Refining pref
General Chemical common

Preferred
General Electric common
International Harvester com

Preferred
International Nickel common

Preferred
International Paper preferred
International Salt
International Silver pref
Internat Steam Pump com

Preferred
Kings County Elec Lt & Power
Laclede Gas common

Preferred
Mackay Companies common

Preferred
Mergenthaler Linotype
Mexican Telegraph
National Biscuit common

Preferred
National Carbon common

Preferred
Nat Enamel & Stpg com

Preferred
National Flreprooflng preferred..
National Lead common

Preferred
National Sugar preferred
New Eng Telep & Teleg
New York Air Brake
New York Dock preferred
Nlles-Bement-Pond common

Preferred
North American
Otis Elevator common

Preferred
Pacific Coast common

First preferred
Second preferred

Pacific Gas & Electric preferred..
Pacific Telep & Teleg preferred
Pennsylvania Steel preferred
People's Gas Light & Coke (Chic)

.

Philadelphia Company common..
Preferred

Pittsburgh Coal preferred
Pressed Steel Car common

Preferred
Procter & Gamble common

Preferred
Pullman Company
Railway Steel Spring common

Preferred
Republic Iron & Steel preferred..
Royal Baking Powder common..

Preferred
Rubber Goods Manufacturing com

Preferred
Sears, Roebuck & Co common
•*Preferred
Singer Manufacturing Co
Sloss-Sheffleld Steel & Iron com..
PTPreferred
Standard Milling preferred
Standard OH...
Swift & Company
Union Bag & Paper preferred
Union Ferry
Union Typewriter common

First preferred
Second preferred

United Bank Note Corp common.
Preferred

United Cigar Mfrs common
Preferred

United Dry Goods Cos common..
Preferred

United Fruit.
United Gas Improvement
United Shoe Machinery common.

Preferred
U S Cast Iron Pipe & Fdy com

Preferred
United States Express
United States Rubber first pref
Second preferred

U S Smelt Ref & Mining com
Preferred

United States Steel Corp com
Preferred

Virginia-Carolina Chemical com..
Preferred

Wells. Fargo & Co
Welsbach Co
Western Telep & Teleg.
Western Union Telegraph
Westlnghouse Elec & Mfg pref

Assenting stock..

Dividend
Periods. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910.

Q—

J

6&ld 6&2d 6&2d 6&2d 6&2d 6&2d 6&2d 6&2d 6&2d 6&2d
Q—

J

Incorpora ted April 12 1905-. 1 K 7 7 7 7 7
Q-J8 6 6 6 6 6 6 6&25! 6 6 6
Q—

J

8 8 8 8 8 8 8 8 8 8
Q—

J

6 6 6 6 6 6 6 6 6 6
Q-J25 Inc. 1901 6 ?K K 3 4 4 nil nil 3
0-J15 8 8 8 8 8 8 8 8 8 8
Q—

F

5 5 5 5 5 5 5 5 5 5
Q—

F

6 6 6 6 6 6 6 6 6 6
Q—

F

Incorpora ted Sept. 17 1907.. (No. 1)1 K 5K 6 6
Semi-ann
Semi-ann

Formed Feb. 14 1905 4
1 2-3 6 6 6 6

Q-M15 8 8 8 8K 8H 5 4 4 4 4K
Q-J31 2 2 2 2&2d 2&2d 10 K 6&2d 6&2d 8&60J 6
Q-JIO
Q-M31

Consollda
7

tlon In 19
7

06 2
6

7m
5K

4&ld
flt'J

4&ld
5K

4&ld
5K nil 1 7K&10H

Q-J15
Q-M15

Incorpora
10

ted Jan.
10

1903 2
8

5
10 10 10 10 10 10 6

0-J31 Inc. Sept. 18 1902.. 4 4 4 4K 5« 2 2 2
Q—

J

2K 10 10 10 10 10&9 Kd lO&lOd 10&15d 10&20d 10&27Kd
Q—

J

6 6 6 6 6 6 6 6 6 6
Q—

F

9K&ld 10 10 10 10 10 lO&ld lO&ld lO&ld 11 &Kd
Annual 2 2 2 2 m!
Q—

J

2 8 8 8 8 8 8 6
Q—

J

3K 5 5 5 5 5 5 3K 3 4

Q—

J

9 Ho 5 5 5 5 5 5 3K 3 4

) Incorp
/June 25

orated 1

1903 \

4K 6&4d 6&lld 6&8Kd nil IK ml
O-M 1

5

IK 7 7 7 7 7 7 7
Q—

F

Inc. June 12 1902; re-lnc. Ma y 3 1907.. 12p 12p 3 6 6 6
Q—

M

4 4 5 nil nil 4 4 4 4 5&1O0
Q—

J

6 6 6 6 6 6 6 6 6 6
Q-J15 9 8r 8 8 8 8 8 8 8 8
Q-J15 1 Incorpor

i Aug. 12
ated f

1902 1

3s 4s 4s 4s
{ "5~K

3 433 1-30
Q—

M

7 7 7
Q—

M

Q—

F

] Incorpor ated Mch. 29 1902 . r ~6~ "«" 2&Kd
6

4&27d
{ 6 6

Q—

J

6 6 6 6 6 6 6 4 2 2
Q—

M

Q—

J

Incorpora
nil

ted Aug.
4

1901 1

4
4
4

nt!
5K&ld

nt!

4K
nil

4K
m'!

At 4 6K&lKd
Q—

J

2 4 4 3K 1 nil nil nil nt! m"!
Q—

F

6 6 6 6 6 6 6 6 6 6
Q—

M

6 6 7K 8 8 8 8 8 8 8
Q-M15 4 4 4 5 5 5 5 5 6 6K
JAD15 5 5 5 5 5 5 5 5 5 5
Q—

J

Formed D ec 19 1903 2 3 4 4 4 5
Q—

J

3 4 4 4 4 4 4
Q-M30 10 & 3Kd 10 & 5d 10 & 5d 10 & 5d 10 & 5d 10 & 5d 10 & 5d 10 & 5d 10 & 5d 10&5d
Q-J15 10 10 10 10 10 10 & 50! 10 10 10 & 25! 10
Q-J15 4 4 4 4 4 4 & Id 4K & Id 5 & Id 5K 6
Q-F28 7 i 7 7 7 7 7 7 7 7
Q-J15 3 4 4 4 4K 6 <5- 1 5d
Q-F15 7 7 7 7 7 7 7 7 7 7
Q—

J

4 4 4 IK nil 7l<! fit! nil f?«
Q-W3 1 7 7 7 7 7 7 7 8Kb 7 7
Q-J15 7 7 7 7 5K 1 4 & Id 2 nil 4
Q—

J

nil nil nil nil nil 2 4K 5 5 4K
Q-M15 7 7 7 7 7 7 7 7 7 7
Q—

J

6 6 6 6 6 6 6 6 6 6
Q-M31 6 6 6 6 6 6 6 6 6 7 KbQ—

J

8 8 8 8 8 8 8 n« nil 3
A&015 1 2 2 2 6c hid 3K 4 4 & Kd 4 4
Q-M20 6 7 & Id 8 7 6 6 6 & 400 6 6 6
Q-F15 6 6 6 6 6 6 6 6 6 6Q—

J

4 5 5 5 3K nil 3K 5
A&015 2 2 2 2 3 3 3 3
Q-J15 6 6 6 6 6 6 6 6 6 6Q—

F

4 4K 5 5 5K 6 6 4K 4K 6&3dQ—

F

5 5 5 5 5 5 5 5 5 5Q—

F

4 4K 5 5 5K 6 6 4K 4K 6&3d
Q-F15
Q-J15
M & N

Incorpora
Consolldat

3K

ted Oct 11
Ion of De

7

1905 (No.l)lK nil

4K
7

nil
6
7

1K&2O0
6
7

6
c. 31 1906

7
6

7 7 7 7
Q-F25 6 6 6 6 6 5 6 6 6K 7Q—

F

5K 6 6 6 6 6 6 6 6 6&ld
M & S 5 5 5 5 5 5 5 5 5 5
Q-J25 7 7 7 7u 3K nil nil n« nil 5Q—

F

4 4 4 & Id 3 nil nil nil nil nil fit!Q—

F

7 7 7 7 7 7 7 7 7 7
Q-F15 12 12 12 12» 12 & 25d 12 12 12 12 12
Q-J15 8 8 8 8 8 8 8 8 8 8
Q-F15 8 8 8 8 8 8 & 36i 8 8 8 8&20!
A & O Incorpora ted Feb. 25 1902.. 2 4 4 4 3 nil nil
O-M20 5K 7 7 7 7 7 7 7 7Q—

J

7 7 7 nil 1« 7 & 7>AW 8K & 6u> IK 3K & lz 7&ld
Q-AI31 8 8 8 8 8 8 & 2a 10 10 10 12
Q-M31 6 6 6 6 6 6 6 6 6 6

3 nil nil nil nil 1 1 4 1 1

Q-M15 7 7 7 7 7 7 7 7 7 7
Q-F15
Q—

J

1 Incorpor ated June 16 1906..
1 IK "7" "7" 4K

7
7
7

0-M31 7 9K 12 31 13 8 11 15 30 zQ—

M

-_ . - - - 5 & 33 K0 5 5 8-33b 4K 5 & Kd 3KQ—

J

7 7 7 7 7 7 7 7 7 7
A & O Incorp. Oct. 31 19 00 1 2 2 2 3 3 & Kd 3 & Kd 3K
Q-M15 48 45 44 36 40 40 40 40 40 40Q—

J

7 7 7 7 7 7 7 7 7 7
Q-J15 7 7 7 7 7 6K 4 4 4 4
J&.J15 2 2 2 2 2 2 2 K 3 3
A & O 6 6 6 6 6 6 nfl rtf! m'l
A & O 7 7 7 7 7 7 7 7 7 7
A & O 8 & 8d 8 8 8 8 8 8 8 8 8
0-F15
Q—

J

1 Incorpor ated Feb. 20 1906.. / 2
3

4
6

4
6

4
6

4

}

6Q—

F

1 Incorpor ated Apr. 28 1906.. 4 & Id 6
Q—

M

j t 3K 7 7 7 7Q—

F

Q—

M

t Incorpor ated May 1909
{ 3K

8
7

Q-J15 8 6 & Id 6 & Id 7 7 7 7K 8 & lOd 8 & lOd 8&10d
Q-J15 8 8 8 8 8 8 8 8 8 8 & 1 0>
Q-J5 8 8 8 8 8 8 8 & 25ff 8 10 & 100 12&1O0
Q-J5 6 6 6 6 6 6 6 6 6 6Q—

M

1 4 4 nil nil nilQ—

M

nil 4 4 4K 8 7 7 3K 5K 6
M & N 1

5

3K 4 4 4 4 4 5 4 5 6
Q-.J31 1 nil nil 4H 6 & 1 y2d 8 8 8 8 8
Q-J31 Issued In 1905 IK 6 6 6 6 6
Q-J15 1 Incorpor ated Jan. 10 1906.. f 5K

7
4 4 4

Q-J15 { 5K 7 7 7
Q-M30 2 4 3H nil nil IK 2 2 2K 4K&K<*
Q-F28 3M 7 7 7 7 7 7 7 7 7
Q-F15 4 4 54 2H nil nil «<! fti! nil 3 2K
Q-J15 8 8 8 8 8 8 8 8 8 8
J&J15 6 6 & 3d 6 & 2d 6 & 2d 6 & 2d 8 & Id 10 10 10 10j/
Ann 2 2 2 2 2 2 2 2 2 2F—

A

2 4 4K 5 5 5 5 5 5
O-J 1 5 5 5 5 5 5 5 5 1 & 2KI 3 3Q—

J

7 7 8Kb 10 10 10 10 n<! 1 K&3Kz 7&3 YtXQ—

J

6H 7 7 Kb 10 10 10 10 n« Til! nil

a The additional payment was a special dividend, b Increase due to change In dividend period, c An extra dividend of 200%. payable In collatera 1

trust bonds, was declared In June 1907. dThe added amounts were extra dividends, e Decrease due to change in dividend period. Payable in com-
mon stock, h Dividend of 1%. payable Dec. 2 1907. was deferred and paid in Jan. 1908. i Part payable quar. Jan. and part Jan. & July. ) Payable
In scrip, k Two dividends of 1% each were declared payable Apr. 1 and Oct. 1 1907, but were withheld and paid In June 1908. I Payable In stock,
m 2% of this on account of accrued dlv. n Declared, payable June 30 1910 (In addition to the regular quar.dlv.of 1 K%).a payment of K% In cash and
10% In 3% scrip on account of deferred dlvs. o 6% of this on account of accrued dividends, p Being accumulation of dividends on old co.'s pref. stock,
r Also 66 2-3% In stock, paid July 15 1902. s Old stock, one class: divided In two classes In 1907. com. and pref. t Also paid In Jan. 1903 21 K% In
scrip for unpaid dividends to that date, u Of this 1 K% was payable In 6% Interest-bearing dividend scrip (paid off Nov. 25 1904). v Also an extra
dividend of 14 2-7% paid Jan. 2 1904. to On account of accumulated dlvs., balance of accumulations paid In 1907. x On account of accumulated
dlv. v Also paid Feb. 10 1910 an extra dlv. of $300 per sh. from accum.surp. z Paid 3% each June, Sept., and Dec. '10 on new stock of 560,000,000,
a stock dlv. of 100% having been declared from accum. surplus In June 1910. Increasing stock from $30,000,000; 10% was paid on old stock In Mch. 1910



RAILROAD COMPANIES.
FOR MISCELLANEOUS COMPANIES, ETC., SEE PAGES 142 TO 169, INCLUSIVE,

EXPLANATORY.—This Supplement Is expressly Intended ror use in connection with the Investment news and official reports published from week to
week In the "Chronicle." Frequent reference Is therefore made to the volume and page of the "Chronicle" (as V. 88, p. 000) where fuller Information
may be found. Following also each statement Is given a reference to the latest news Item In the "Chronicle" respecting the company. As every

8uch Item contains a reference to the last preceding Item, the reader can run back over the company's history at pleasure. Annual reports are In

black-faced figures.

Index.—Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated.

Dividends.—The dividends tabulated In the text are those actually paid during the calendar years named, Irrespective of when earned; dividend Is fre-

quently abbreviated "dlv." •

Net earnings are given after deducting operating expenses and frequently taxes, but not Interest, rentals or other fixed charges.

Securities.—These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage.
Site or Par Value.—Shows (In dollars unless otherwise marked), the denominations or par value, "100, &c " signifying $100 and larger.

Rate Per Cent.—The Interest and dividend rate per annum Is here shown: g, gold; cur, currency; x, extra; s, stock or scrip.

When Payable.—J ft J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M ft N.
May and November; J & D, June and December; Q-J. quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March.

Bonds Principal When Due, Etc.—This column shows the date when the bonds mature and the amount and date of the last dividend.
Abbreviations In table: M for "mortgage"; gen M for "general mortgage"; con M or consol M for "consolidated mortgage"; lnc M for "Income mortgage";

g for "gold"; c or cur for "currency"; guar p & I for "guaranteed principal and Interest"; cum foi "cumulative"; non-cum for "non-cumulative":
conv for "convertible Into stock at holders' option"; pref for "preferred"; s f for "sinking fund"; 1 gr for "land grant"; r "fully registered (no coupons";
c "coupon"; c* "coupon, but may be registered as to principal"; r* reg., convertible Into coupon bonds; br "branch"; end "endorsed"; red, "redeem-
able"; dr'n or drawn, "subject to call when drawn by lot"; p m, "per mile"; as'd, "assumed"; x, "payable without deduction for any tax."

Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are Indicated thus:

NEW YORK CITY—
Ba—Bankers' Trust
Ca —-Carnegie Trust
Ce —Central Trust
Ea— Equitable Trust
F —Farmers' Loan & Trust
Q —Guaranty Trust
K — Knickerbocker Trust
Ma—Manhattan Trust
Me—Mercantile Trust
Mp—Metropolitan Trust
N —New York Trust
I —Standard Trust

N Y CITY— (Concluded)
Ta —Trust Co of America
Un —Union Trust
Us —United States Trust
Usm —U S Mort ft Trust Co

BALTIMORE—

BBa —Bait Trust
CoBa—Continental Trust
FBa —Fidelity Trust Co
MBa —Maryland Trust
MeBa—Mercantile Tr ft Dep
SBa —Safe Dep ft Trust Co

CHICAGO-
AC —Amer Trust ft Sav Bk
FC —First Tr ft Sav Bk
IC —Illinois Trust ft Sav Bk
MC—Merchants' Loan & Tr
NC —Northern Trust

BC —Royal Trust
C—Union Trust
WC—Western Trust &Sav Bk

LOUISVILLE—
CL —Columbia Finance & Tr
FL—Fidelity Tr ft Safety V
LL—Louisville Trust

BOSTON—
AB —American Trust
BB —Boston Safe Dep ft Tr
IB —International Trust
NB —New England Trust
OB —Old Colony Trust
SB —State Trust

ST LOUIS—
MSt—Mississippi Valley Tr
SSt —St Louis Union Trust
SAN FRANCISCO—

CS —California Safe Deposit
ft Trust

PHILADELPHIA—
FP —Fidelity Trust
OP —Glrard Trust
QuP—Guaranty Tr & S Dep
PIP —Provident Life ft Tr
PeP—Penn Co for Insur on

Lives ft Gr Ann
WP —West End Tr ft 3 D

PITTSBURGH—
CPi —Colonial Trust Co.
FPi —Fidelity Title ft Trus*
PPi —Pittsburgh Trust
UPi—Union Trust

Subscribers will confer a favor by giving immediate notice of any error discovered in these tables.

RAILROAD COMPANIES
IFor abbreviations. &c, see notes on first page]

Adirondack Ry—See Delaware & Hudson Co.
Akron & Barberton Belt— 1st M s f (text) g.Usm.c*ftr
Alabama Great Southern—Ordinary stock
Pref stock 6% $4,000,000
First M g ext In 1908 (V 85 p 1645. 1460) F.C
General mtge £1,160,000-- -- Ce.c
Car trust $50 ,000 due seml-ann gold- N
Do $74,000 due s a gold (V 82, p 867)
Do Series E, due $50,000 s.-a. (V.88,p.l559)

Alabama Midland—See Atlantic Coast Line RR
Ala N O Tex & Pac Jet—Preferred "A" stock 6% cum.

Deferred "B" stock
"A" debenture redeemable after 1910 at 115 c
"B" debentures Income redeem after 1910 at 115. _c
"C" debentures Income subj to call any time at 100

Alabama Tennessee & Northern—1st M gold (text).K
Alabama & Vicksburg—Stock (see text)
Ylcksburg ft Meridian 1st M gold $1 ,000.000.F.xc»
Alabama ft Vlcksburg con 1st M $1 ,800,000 g. -Ce.c

2d M orlg $700 000 g (1st M on 8,297 acresKCe.c
Albany & Northern—1st M gold ($50,000 are pref)--c
Albany & Susq—Stock dividends guar by D ft H (end)

1st M $10,000,000 g gu p & 1 conv (text). Usm.c*ftr
Albany & Vermont—Stock 3% guaranteed by rental.
Alberta & Gt Wat—1st M deb $7,400,000 g gu text..
Algoma C & H Bay— 1st M g gu red 105 text-Usm-C
Alleghen y & Western—Stock ($3 .500 .000)

First M $2,500,000 gold guar p ft 1 (end) G.c*
Allegheny Valley—See Pennsylvania RR.
Allentown Terminal—1st M guarp ft I (end) g-_Ce.xc»

Miles
Road

290

75
143
143
143
143
35

142
12

66
66

Date
Bonds

1902

1878
1888
1905
1906
1909

1890
1890
1890
1906

1881
1889
1889
1896

1906

1909
1910

1898

Par
Value

3 1889

$1,000
50
50

1,000
£100
1,000
1.000
1.000

£10
£10

£50 &c
£20 &C
£20 &c

1,000
100

1,000
100 &c
100 &c
1,000
100

,000 &c
100

1.000
£100
100

1,000

1,000

Amount
Outstanding

$1,007,000
7,830,000
3,380,350
1,750,000
£810,000
$400,000
814,000
850.000

£1.500,000
£2,500,000
£748,850

£1,048.390
£810,653
$662,000
2.100,000
1,000,000
588,800
447,400
400,000

3,500,000
See text

600.000
7,400,0n0
3.750,000
3.200,000
2.000,000

450,000

o 4g
.See text.
6 In 1910
5 (6) g

6g
4MS g

4H
See text.

Rate
%

5g
5g
5g
5g

7 In 1910
6g
5g
6g
5g

12.45
3H g
3
5g
5g
6 g
4g

When
Payable

J & D
See text
F & A

&
ft

&,

&
&

March

M & N
M & N
A & O
A & O
Yearly
A ft O

ft O
ft O
ft J
&

A
A
J
J
A & O
M & N
J & J
J ft D
J & J
A ft O

4 g J & J July 1 1919

Last Dividend
and Maturity

June 1 1942
Dec 30 '10 2H
Feb 25 '11 3%
Dec 1 1927
Dec 1 1927
To Feb 1915
To May 1 1916
July'll-July 19

Men '10, 2H%

U S Mtge ft Tr Co, N Y
See text
do

Farm L & Tr, N Y; ftBos
Glyn, Mills. C & Co, Lond
Blair <fc Co N Y
Franklin Trust Co. N S,Y
Empire Trust Co, N,Y

London I
»

Nov 1 1910-40
Nov 1 1910-40
Nov 1 1940
Oct 1 1956
Sept 2 1910 7%
Apr 1 1921
Apr 1 1921
Apr 1 1921
Jan 1 1946
Jan *ll 7.95
Apr 1 1946
Nov 15 1910 1H
Jan 1 1959
June 1 1960
Jan 3 1911
Oct 1 1998

Places Where Interest and
Dividends are Payable

Glyn. Mills C ft Co, Lond
do do 5is* '4

See text --s7*" '1

Knickerbocker Tr Co,NY
Central Trust Co, N Y j

do do|^
do do
do do

Hanibleton ft Co, Bait
Del ft Hudson Co. N Y

do do
Troy, N Y

N Y, Montreal & London
A Iselln ft Co, New York

do do

New York and Phlla

AKRON & BARBERTON BELT RR.—Owns a belt line around Barber-
ton, O., and also extends to Falrlawn and Akron, O.; total, 40.2 miles. A
consolidation In May 1902; V. 74. p 1088. Stock, $100,000, owned equally
by the Cleveland Akron & Columbus. Bait. ft Ohio, Frle RR. and Northern
Ohio Ry. Bonds auth., $1,500,000; Issued, $1,100,000; $93,000 redeemed
by sinking fund; $400,000 reserved for future requirements. Drawn at 105
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.)

ALABAMA GREAT SOUTHERN RR.— (See Map Southern Ry. )—Owns
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to
Chattanooga, 5 miles, and Belt. Ry. of Chattanooga, 49 miles; owns half
Interest In Woodstock ft Blocton Ry., 8 miles; trackage to Gadsden. Ala.,
6 miles: total operated, 358 miles.

ORGANIZATION.—Controlled by Southern Ry., but operated Inde-
pendently. V. 81, p. 1722; V. 82, p. 159. Owns $833,300 stock of South-
western Construction Co.received In exchange for $833,300 Cincinnati New
Orleans & Texas Pacific stock.

DIVIDENDS— '01. '02. '03. '04.
Common stock
Pref. stock 9 9 10 9

In 1910, June, 2%; Dec, 2H%.

'05 to '08. 1909.
June. 2

6 yearly 6
V. 91, p. 1628.

1910. 1911
Below

6 Feb,

3

BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures.
LATEST EARNINGS. /1910 Gross, $1,899,125; net, $574,455

6 mos., July 1 to Nov. 30.11909 Gross, 1,653,682; net, 481,520
ANNUAL REPORT.—Report for year ending June 30 1910 In V. 91,

p. 1156, showed: Gross, $4,221,006: net. Including outside opera-
tions, $1,181,361; other Income, $301,244; deductions, $554,033; balance
for stock, $928,572; pref. dlvs. (6%), $202,821; com. div. (2%), $156,600;
balance, surplus, $569,151.—(V. 89, p. 1276; V. 91, p. 1156, 1628).

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL-
WAYS (Ltd.).—An English co. controlling Ala. ft Vlcksburg, 143 miles;
Vlcks. Shreveport & Pac, 189 m.; New Orleans ft Nor. East.. 196 miles.

DIVIDEND.—Pref. "A". 3 \i% Mch. 10 1908; 2 *A% Mch. 1910; overdue
about 159 H%.
SECURITIES OWNED.—Alabama ft Vlcksburg $30 000 1st mtge,

$352,400 2d mtge., $141,100 consol. mortgage and $581,500 stock; Vlcks-
burg Shreveport & Pacific, $1,613,000 gen. mtge, $2,080,100 pref. and
$2,773,500 com. stock; New Orleans ft North Eastern, $5,195,000 gen.
mtge., $1,500,000 Incomes and $5,320,000 stock; Southwestern Construc-
tion Co., $448,700 stock; Railroad Lands Co.. $108 8r>0 (of $120 000) stock.
COUPON PAID—For: '94. '95.

'A" Debenture % 5 5
B" do % .875 1

•O" do % .. ..

'99. '00. '01. '02 to '09.
5 5 5 5% yearly
5 5 5 5% yearly

1 % -. 2 54 5% yearly

"96. '97. '98

5 5 5

2H 2Ji 4X

EARNINGS.—In cal. year 1909, net from Investments was $178,995;
paid general expenses (£4,479), Income tax (£11,029), Interest on "A" de-
bentures (£35,414), on "B" debentures 5% paid In Jan. 1910 (£49,580), on
"C" debentures. 5% paid Dec 1 1909 (£38,253); sink, fund to extinguish
debenture discount, £6,500; brought In from 1908, £6,546; dlv. pref. "A"
(2 >*%). £35,391; balance, surplus, £4.895.— (V. 90. p. 558.)

ALABAMA TENNESSEE & NORTHERN RR.—Owns Reform. Ala., on
Mobile & Ohio, to York, 75 miles, completed Dec 1910. Stock author-
ized, $10,000 per mile; outstanding. $550,000.

Of the bonds ($1,500,000 author Issue), (232,000 wen- issued agalnsi
the first 29 miles. $.T0 000 have been Issued for a steel bridge over thf
Tomblgbee River, $10,000 were Issued for a steel bridge over the Noxubee
River, remainder Issuable at the rate of $8,000 per mile for additional

mileage, but only when the net earnings on completed mileage forTthe pre-
vious fiscal year are equivalent to Interest on bonds to be Issued In addition
to bonds outstanding, and $260,000 for equipment on the basis of 10-1 lths
of cost of equipment. V. 83, p. 1036. Guarantees Jointly with Tomblgbee
Valley RR. the Mobile Terminal ft Ry. 1st 6s ($500,000 auth. issue), 'of
which $250,000 outstanding. V. 91, p. 716. For year ending June 30
1910, gross. $86,483, against $61,715 in 1908-09; net. $48,327, !!'agalnst
$33,095. For 5 mos. ending Nov. 30 1910, gross, $45,890, against $31,337
in 1909; net, $22,347, against $16,237.—V. 91. p. 716.

ALABAMA & VICKSBURG RY.—Owns Vlcksburg to Meridian ."Miss.,
and branch. 143 miles. Controlled by Alabama NewiOrleans Texas ft

Pacific Junction Co.. which see.

STOCK.—Stock was Increased from $1,050,000 to $2,100,000!In*June
1910, the new stock being distributed as a 100% stock dividend. S^^'^sj -$

DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899,"5%:
1900 to 1902, 6% vearly; 1903, 9%; 1904 to 1910, 7% yearly. > Stook
dividend 50% In 1900 and 100% In 1910.
BONDS.—$1,000,000 consols are held to retire Vlcks. ft Meridian firsts.

EARNINGS.—5 mos.J1910 Gross, $753.211;?net, $236,408
July 1 to Nov. 30. 11909 Gross, 698,725; net, 219,848

REPORT.—Fiscal year ends June 30. Report, V. 91, p. 1248.
Years— Gross. Net Inc. *Int.,&c. Bal.,Sur. Dividend.

1909-10 $1,672,350 $562,465 $120,437 $442,028 (7%)$147,000
1908-09 1,526,357 359,428 120,332 239.096 (7%)73,500— (V. 89. p, 1222, 1594; V. 90, p. 1361; V. 91. p. 1159. 1248).

ALASKA NORTHERN RAILWAY.—Projected from Seward on south
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of
this, 70 miles from Seward north were In operation Sept. 1 1907, and 42 miles
partly constructed. Projected 30 miles to coal fields and 300 miles to
Idatarod gold fields. Successor to Alaska Cent. Ry., foreclosed Oot. r ll
1909. V. 89, p. 1140, 1222; V. 87, p. 281. Stook auth., $30,000,000. Pres..
Oscar G. Laberee, Spokane, Wash.—V. 89, p. 1222.)

ALBANY & NORTHERN RY.—See page 169.

ALBANY & SUSQUEHANNA RR.— (See Map Delaware & Hudson.)—
ROAD.—Owns Albany to Blnghamton. N. Y., 142 miles.

LEASED for term of charter, viz., 150 years from April 19 1851, to Del. ft

Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, p.
774) , but the courts having held that the stock Is entitled to the benefit of
refunding effected In 1906, $120,750 additional rental will be paid In Jan.
yearly, beginning 1910, making 3.45% available for extra dividends on
the stock. A special dividend of 30% ($1,050,000) was paid Nov. 16 1809
from the proceeds of the judgment for back rentals due by reason of re-

funding. V. 89, p. 1141. 1666; V. 90, p. 913. 1

BONDS.—The $10,000,000 3 Hs Issued to refund the $10,000,000 6s and
7s April 1 1906 were In June 1905 offered at par pro rata to stockholders of
the D. ft H. The bonds are guar. p. & I., and until April 1 1916 converti-
ble Into D. ft H. stock—$500 stock for $1,000 bonds. Of the bonds. $»,-

555,000 had been converted to Jan. 1911. V. 80, p. 1174. 1362. 2343.
Form of guaranty. V. 82. p. 989.

Pres.. Geo. P. Butler: Sec. and Treas.. W.L. M. P'jelps. New director!

(Oct. 1909), V. 89. p. 1068.—(V. 89, p. 1666; V. 90, p.913.)

ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jet..
N. Y., 12 miles. Leased to Rensselaer & Saratoga In '360 and now oper-
ated by Delaware ft Hudson Co Annual rental, $2C,000.
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RAILROAD COMPANIES
[For abbreviations , &c, see notes on first page]

Alton Jacksonville & Peoria Ry— 1st M S800.000 gold
Amador Central— 1st M gold (2% sf begins 1913)
Ann Arbor—First mtge $7,000,000 gold —Mp.xc*
Equip bonds, ser A gold due $33,000 seml-ann..Ba
do ser B g due $30,000 s-a red 102 14 (V 92. p59)c

Argentine Central— 1st M red 1912 at 106
Arizona Eastern—Gila Vail Gl & N 1st M g gu Mo

First refunding mortgage
Arkansas Louisiana & uuil— 1st M $6,000,000 gold..
Arkansas Okla& West— 1st M SI .250.000 g (text) I Ism
Asheville & Spartanburg—See Southern Ry.. Carolina
Ashland Coal & Iron—Stock —

First refunding mortgage $400,000 gold -N
Altoria & Columbia—First mtge $8,000.000 Ce
Atchison & Eastern Bridge—1st M g s f red at par.-Ce
Atch Top& Santa Fe Ry—Stock.com $250,000,000--
Stock pref $131,486,000 5% non-cum
Chicago & St Louis 1st M ($10 ,000 p m) cur F.c
Chicago Santa Fe &. California 1st M gold-.BB.c*&r
General mortgage gold (see text) Un.c*&r
Adl inc M cumulative slnc L- July 1 1900 g.Ce.c*&r

do do Interest stamped payable M & N
Eastern Oklahoma DIv 1st M $9,603,000 g..Q.c*&r
Transcont'lSLlstM $30,000,000 grredllOMoxc'r&r*
Deb gold Ser I to L $2,500,000 each; call lOS.G.c&r
Bonds $50,000,000 conv com stk red (text).G.c*&r
Bonds $26,056,000 conv com stk red (text).S.xc»&r
Bonds $28,258,000 g conv com stk red (tex) . Qxc* &r
Bds $43,686,000 g conv com stk reddextJGxc'&r*
Hutchinson & So 1st Mg red 108 since 1908--OB.c»
San Fr & San Jo Val 1st M g call 110 aft I915.-Me.c
Santa Fe Pres & Phoenix—1st M $5,000,000 g.Mec*
Gulf Beaumont & Kansas City 1st M gold

do do 2d M ($138,500 are 6s)

Prescott & Eastern first mtge p & I guar Ce
Atlanta Birm & Atl—Atl & B Ry 1st M red 110-OB.c'

Receiver's certificates, redeemable par ..

Atl Birm & Atl 1st M $30,000,000 g red 106- -OBx*
Joint coll tr notes gold extended 1910 red par.Ta.c*
Equip bonds due $60,000 s-a Ta
Equip bonds Ser B (V 85 p 39) due $86,000 s-a .Q

Miles
Road

13
292

125

143

DIv.

22
81

142
440

8.341
8,341
8,341
480
694

141
372
198

26 1^

337

Date
Bonds

1905
1908
1X95
1909
1911
1906
1894

1907
1907

1900
1896
1898

1885
1887
1895
1895
1895
1903
1908
1902
1905
1907
1909
1910
1898
1896
1892
1893
1893
1898
1904
1909
1906
1906
1906
1907

Par
Value

$1,000
500

1,000
1,000
1,000

500 &c
1.000

1,000
1,000

so
1,000

1,000
100
100

1,000
1,000 &c
500 &c
500 &c
500 &c

1,000 &c
1.000 &c
1,000 &(
1,000 &<
1,000 &c
1.000 &c
1.000 &c

1,000
1,000
1,000

1,000
1,000
1,000
1.000

1,000 &c
1,000
1.000

Amount
Outstanding

$200,000
300,000

7,000,000
561.000
600,000
200,000

1,499,000
7,000,000
See text

300,000

773
300

3,280
518

165,518
114,173

1,500
560

150.634
19,668
31.677
9,003

17.000
6,102

18.911
15.523
3.510
27,753

192
6,000
4,940
613
284
224

4.090
3.250

14.185
6.239
666

1.118

,500
,000
.000
.000
.500
,730
,000
.000
,500
.500
.500
000
.000
.000
,000
000
.000
,000
,000
.000
,000
,000
,500
,000
,000
.000
,000
.200
.000
,000

Rate
%
5
5
4
5
5
6
5
5
5 g
6 g

E
g
g
e
g

S

MAS
M & N
Q—

J

M & N
J & J
J & J
M & N

In 1910
4g
4g
4 g

In 1910
In 1910

6 cur
Bg
4g
4g
4g
4g
4 g
4 g
* g
5g
4 g
4 g
5 g
5g
5 e
6 g

5&0g
5
5g
5
5 g

I'
5

When
Payable

Last Dividend
and Maturity

&
&

Q—

M

M & N
F & A
J & JQ—

M

F & A
M & S
J & J
A & O
NovMAN
&
&
&
fc

& D
& D
&
&
&
&
&
&
& O
& J

&
&
&

Mch 1 1937
Nov 2 1938
July 1 1995
To Nov 1 1919
To Jan 1 1921
Jan 1 1926
Nov 1 1924

July 1 1957
Jan 1 1947

Dec 20 1910 1%
May 1 1925
Aug 7 1996
July 1 1928
Mch 1 *11 1«%
Feb 1 1911 2H
Mch 1 1915
Jan 1 1937
Oct 1 1995
July 1 1995
July 1 1995
Mch 1 1928
July 1 1958
Febl 1912 1914
Junel 1955
June 1 1917
June 1 1955
June 1 1960
Jan 1 1928
Oct 1 1940
Sep 1 1942
Aug 1 1913
Aug 1 1913
Apr 1 1928
Jan 1 1934
July 1 1911
Jan 1 1936
May 1 1912
Nov '1 l-Nov'16
July'll July '17

Places Where Interest and
Dividends are Payable

New York & St Louis
Union Tr Co. San Fran
Metropolitan Tr Co, N Y
Bankers' Tr Co, N Y

4th Nat Bk. N Y & Denv
So Pac Co 120 Bway N Y

TfU S Mtge & Tr Co

Check from Co's office
New York Trust Co. N Y

Central Trust Co, N Y
Checks mailed from N Y

do do
5 Nassau Street, N Y

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

Mercantile Trust Co, NY

Central Trust Co, N Y
Old Colony Trust Co. Bos.
Farmers' L & Tr Co, N Y
Jan 1909 coupon not paid
Nov 1910 coupon paid
Nov 1910 coupon paid
Jan 1911 coupon paid

ALBERTA & GREAT WATERWAYS RY.—Projected from Edmonton.
Alberta, Canada, northeasterly about 350 miles. In Nov. 1909 $7,400,000
1st M. deb. 5s guar. p. & 1. by the Province of Alberta, were sold in London,
but In Dec. 1910 the Province formally canceled the agreement and will use
t<J e proceeds for general purposes and not construct the road. V. 91. p.
1 710. Standard Trust Co. of Winnipeg, trustee.— (V. 91. p. 213, 1710.)

ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. Ma-
rie, Ont., to Panglssln, 70 miles; branch to Helen Mine, 12 m. Being ex-
tended to a connection with the Can. Pac. Ry. so as to run from Sault
Ste. Marie to near Hebron, Ont., 203 m., with branches, 22 m.; total,
225 miles. Cash subsidy, $6,400 per mile. Land grant, about 1,655,000
acres. Stock, common, $5,000,000, all owned by Lake Superior Corp., which
guarantees the 5% bonds (see table above) , to be Issued at $30,000 per mile,
and holds $1,125,000 of the$5,000,0005% non-cumulative pref. stock for the
benefit of the road. In June 1910 £770,000 bonds were offered In London,
and in Oct. 1910 $1,000,000 In Paris. V. 91, p. 93, 1159, 1327, 1573.
Pres., T. J. Drummond, Montreal, Que.; Sec. and Treas., Thomas Gibson,
Toronto, Ont.—(V. 91, p. 1159. 1327, 1511, 1573.)

ALLEGHENY & WESTERN RY.— (See Map Buff. Roch. & Pitts.)—
Punxsutawney to Butler. Pa., 60 miles; branch, New Castle, Pa., to Cement
Works, 6 m.; total. 66 miles. An extension of Buffalo Rochester & Pitts-
burgh, to which leased In perpetuity for guaranty of bonds and 6 % on stock.
Uses Bait. & Ohio from Butler to New Castle and Pittsburgh under a track-
age arrangement, making In all 147 m. See V. 70, p. 849.— (V. 82, p. 691 .)

ALLENTOWN RR.—Topton to Kutztown. Pa., AY, m.; Reading system.
STOCK.—$1,268,884 (par $50), Including $1,071,400 pledged under

Reading Co. general mortgage. No bonds.

ALLENTOWN TERMINAL RR.—Owns 3^ miles of railroad In Allen-
town, Pa., connecting the East Penn. (Phlla. & Reading) with the Cent, of
N. J. Leased for 999 years to Phlla. & Read, and Cent, of N. J. (by assign-
ment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5 % on
$450,000 stock (par $50), bonds being guaranteed, principal and Interest,
by Phil. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation.

ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to
Jacksonville. 111.. 65 miles, of which Alton to Godfrey. 6 m. completed In
April 1908, and balance partly constructed. Stock autb., $800,000; out-
standing, $300,000; par $100. Bonds ($800,000 auth. Issue), Mercantile
Trust Co., St. Louis, trustee. See table above. Pres.. Aaron O Auten,
Jerseyvllle, 111.; Treas., A. W. Cross; Sec. June M. Rhoads. Jersey vllle. III.

AMADOR CENTRAL RR.—lone to Martell Cal.. 13 m. Stock. $400,000;
par, $100. Union Trust Co.. San Francisco, Is mortgage trustee. V. 88,
p. 156. Pres., Charles Ertckson, Martell, Cal.— (V. 88, p. 156.)

ANN ARBOR RR.— 'See Map Detroit Toledo «fe I ronton.)—Owns for
passenger trains road from Toledo, O., to Frankfort, on Lake Michigan, 292
miles; trackage, Toledo to Alexis, 9 miles; operates car ferries between
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee and
Manlstlque, Mich. Wabash uses Toledo terminals.

Manlstlque & Lake Superior, Manlstlque, Mich., to Shlngleton, 40 miles,
with branch to McNeils. 13 m.. Is owned by friendly Interests. V. 89, p. 468.

STOCK, &C.—Common, $3,250,000; pref., $4,000,000; 5% non-cum.
par $100. Pref. stock cert., "Supplement" Oct. 30 1897, p. 3.
The Ann Arbor Co. was Incorporated Jan. 5 1911 as a holding company

with $7,250,000 autb. stock, of which $4,000,000 pref. and 53,250,000
common (par $100), the stock to be offered share for share for the Ann
Arbor RR. stock find, the S3, 001,000 common and S2, 190,000 pref. bid in
at auction by the Ramsey committee Nov. 25 1910. V. 92. p. 59. 116.
Otherequipment bonds and notes than Series A. June 30 1910, $150,107.
EARNINGS.—5 mos../1910 Gross. $839,656; net, $297,810

July 1 to Nov. 30. \1909 Gross,
ANNUAL REPORT for 1909-10 was In V. 91, p.
Year endinq June 30— 1909-10.

Gross earnings _ $1
Net after taxes
Net Income
Deduct— Interest, hire of equip., &c
Betterments .

773,892;
1383.
1908-09.

$1,708,481
390,450
491,938
469,694

4.153

net, 266,911

1907-08.
$1,882,782

370,760
468,880
408.483

5.012

.- $84,294 $18,091 $55,385
, p. 1710. Pres., Joseph Ramsey Jr.; Sec,
1383. 1511, 1710, 1765; V. 92, p. 59. 116.)

........ uyjvyu, tu MIUUC.14J III., ^OUiliHC LU IXarUC, .LOOUI, ,i !) m . ; I C1T1 pe lO
:se, 8 m.; total, 267 miles. A consolidation Jan. 31 1910 of lines In
Izona controlled by the Southern Pacific Co., Including Gila Valley Globe
Northern, &c. V. 90, p. 440. Stock authorized, (40,000,000, of

iieh $9,000,000 outstanding June 30 iuio, all owned by Southern Pacific
.. alonir with lh*» *7 OOO OOO ,.n f -I i, ,,,l [.,,,- lot mt r.„ \r t\f\ « A A tf \

Balance, surplus
Directors Dec. 1910, V. 91

II. li. Blanchard.— (V. 91. p. _

ARGENTINE CENTRAL RY.—See page 169.
ARIZONA EASTERN RR.—Owns Maricopa to Hassavampa, Ariz, .about

74 miles; Bowie to Globe. 125 m.; Cochise to Pearcc, about 35 in.; Tempe to
Mese. 8 m.; total. 267 miles. A consolidation Jan. 31 1910 of lines In
Arizona
& 1

Willi., vv,wv,wu vuusiAuuuig u uin" •> < i iiiiif, cui owneu
Co., along with the $7,000,000 outstanding 1st ret. 5s.

—
"V. 90, p. 410

J

ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and
Orossett, Ark., 61 H miles, was operated Sept. 1909. Extension from Pine
Bluff to De Vails Bluffs Is proposed. Stock auth., $3,000,000; out Sept. 1909
$1,240,000. Bonds ($6,000,000 auth. issue), Colorado Title & Trust Co.
of Colorado Springs, Co!., trustee; $2,860,000 were subscribed for on ac-
count of 143 miles under construction. V. 86, p. 106. Pres., Alfred
Cowles, Chicago; V.-P. and Treas., Wm. A. Otis; Sec. and Asst. Treas .

C. E. Titus. Colorado Springs. Col.— (V. 86, p. 106.)

ARKANSAS MIDLAND RR.—See St. Louis Iron Mtn. & Southern.
ARKANSAS OKLAHOMA & WESTERN RR. — Rogers to Slloam

Springs, 3d miles and Rogers to Monte \e. miles. Acquired In Dec 1910
J'yt/'fi Kansas City & Memphis Ry., Incorporated ill Arkansas with $6,-O0O.000 auth. stock, to build from the Missouri boundary line to Ilopclleld
Ark., opposite Memphis, Tenn., about 350 miles.
•Stock authorized, $3,000,000; outstanding Sept. I910,1$720,000;

par, $100. Bonds are limited to $1,250,000 at $10,000 per mile. V. 86.
p. 107. For year ending June 30 1910. gross, $42,565; net after taxes.
$18,077; Int. on bonds. $18,000; bal., sur., $77. Pres., W. R. Felker;
V.-P. & Gen. Mgr., Geo. D. Locke; V.-P., A. L. Williams; Sec. & Treas.,
J. E. Felker. Office, Rogers, Ark.— (V. 90, p. 235.)

ASTORIA & COLUMBIA RIVER RR.—Goble to Seaside, Ore., 79 m.;
branch ,Warrenton to New Astoria , 2m.; trackage, Goble to Portland ,40 m ;

total. 121 miles. Stock. $1 ,619.000; par $100. In 1907 acquired by Great
Northern and Northern Pacific. V.84.p 867 Year ending June 30 1910,
gross, $767,987: net, $279,211; other Inc., $1,768; rents, hire of equlpt., &c,
$58,879; bal., sur., $222,100. Pres.. John F. Stevens.— (V. 85, p. 1645.)

ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge
at Atchison, Kan., connecting with the union station. Used by the Atch
Top. & Santa Fe. the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. A
Qulncy. A reorganization of the Chic & Atch. Bridge Co. foreclosed Mch 4

1898, per plan V. 65. p. 366. Stock, $700,000: par. $100 per share. Pres.
and Treas.. H. P. Eells, Cleveland. O.—(V. 67. p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY— (See Map.)—The Bys
tem operated July 1 1910 comprised 9,961 miles of railroad and embraced
an unbroken line of track from Chicago, 111 , via Kansas City, Mo., and Al
buquerque. N. M., to the Pacific Ocean: also to Galveston. Tex., and the
Gulf of Mexico. For operating purposes the 9.961 m. are divided as follows:

Atchison Topeka & S. F
Rio Grande & El Paso
Gulf Colorado & Santa Fe.
Eastern Ry. of New Mexico
Pecos & Nor. Texas Ry

Miles.
7.439.64

20.21
1,518.18

. 225.21
225.29

Pecos River RR...
Santa Fe Pres. & Phoenix..
Southern Kan. Ry. of Texas
Texas <Sc Gulf Ry

Miles.
54.26

257.40
124.92
96.14

This Is exclusive of 211.78 miles of new lines completed on last-named
date, of which 88.57 miles ready for operation July 1 1910. Also controls
through ownership of securities, or owns jointly with other roads, 826.25 m.

Cut-off Texlco, N. M., to Brownwood, Tex., 300 miles, with branches,
total about 500 miles, under construction. V. 89, p. 223.

In 1900 acquired control of Gulf Beaumont & Kansas City and Gulf Beau-
mont & Great Northern, which are leased. V. 76. p. 751; V. 77, p. 1224.
Leases Cane Belt RR., 105 miles (entire stock owned). V. 85, p. 598.
The stockholders on Oct. 27 1910 ratified the purchase of the Concho
San Saba & Llano Valley, Kings River Gulf & Inter-State Ry. of Texas,
Texas & Gulf and Fullerton & Richfield, also the lease of the last-named
and the Arizona & California. V. 91, p. 588.

ORGANIZATION.—This company was organized on Dec. 12 1895 under
the general laws of Kansas by the purchasers at foreclosure sale of the
property and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658.
The railway company In July 1910 owned In fee 6,694.11 miles of system,

and also all, or nearly all, the bonds and stocks of the various companies In
which the title to the other lines Is vested. V. 68. p. 974. A list of such
holdings Is In the general mortgage (In V. 62, p. 732, 733) and successive
annual reports. See V. 69, p. 1300: V. 71, p. 27.

San Francisco & San Joaquin Valley Ry. was merged April 1901
Has a joint Interest with the Southern Pacific In the Northwestern Pacific

STOCK.—The pref. stock has preference as to assets and non cumulative
dividends not exceeding 5 % per ann., as declared by the board of directors
out of net profits No other mtge. and no Increase In the pref. stock can be
made without consent of majority of all pref. outstanding and of all com
stock represented at a meeting. The total auth. amount of pref. Is $131

.

486,000, of which $10,800,000 reserved to acquire other lines; also $6,486.-
470 In special trust for improvements, extensions, &c. Pref. stock certifi-
cates In "Supplement" of April 1897, p. 3.

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from
$152,000,000 to $250,000,000 and also not exceeding $98,000,000 bonds, to
be convertible Into com. stock. V. 88, p. 1001. See BONDS below.

DIVIDEND.— '99. '00. '01. '02-'05. '06. "07. '08. *09. '10. 1911.
On common (%). 3H 4 yearly Ay, 6 5 5 H 6 Mch.,1 H
On preferred (%) . 2 % 4 5 5 yearly 5 5 5 5 5 Feb., 2 M
BONDS.—The Gen. Mort. (Abstract V. 62. p. 731-739; see also V. 60.

p. 974; V. 8<i 11 1 01)81 gives a lien, eliuer by direct mortgage or by collateral
trust, on 8,340.55 m. of tlit system, together with all the equipment and
terminals owned by the oomoanv and future acquisitions

General Mortgage is—Amounts Reserved

.

In 1895. In 1910.
To retire guar, fund notes paid and car trusts $15,500,000 $2,339,383
Non-assenting bonds from reorganization of 1889 .. 1,500,000 504,960
Chicago & St. Louis 1st mtge. 6]s.. l.soo.noo 1,500,000
For Improvements, terminals, second track, &o 30,000,000 1,852,102
For acquisition of Atlantic & Pacific and other lines 20. 1100 ,000 6.731,554
The Adjustment Mortgage (Abstract. V. 62. p. 739) Is to the Central Trust

Co. as trustee. Interest Is payable only out of net earnings up to 4 % In each
year, cumulative since July 1 1900. Present Issue Is limited to $51 ,728,000,
but when the $30,000,000 general 4s authorized for Improvements as above
have been Issued, $20,000,000 additional adjustment 4s may be Issued for
the same purpose at not exceeding $2,000,000 In any one year, but only by
a majority vote of the adjustment bondholders. Interest—In Nov. 1897
paid 3 %; since, full 4 % yearly

Eastern Oklahoma division 4s of 1903. V. 76, p 434; V. 79, p. 1331:
V. 84, p. 1549; V. 85. p. 598; V. 86, p. 980, 1041.
The Trans-Continental Short Line" first gold 4s of 1908 are limited

to $30,000,000 authorized Issue. The $17,000,000 sold In Aug. 1908
cover 700.21 miles In operation, comprising the line from Amarlllo, Tex.,
to Pecos, Tex.. 376.52 miles. Clovls, N. M.. to Rio Puerco. 255.81 miles,
(completed In 1908); the Pecos Valley & Northeast., Cameo. N. M., to Texas
State Line, 208 m., and branches aggregating 133.88 m. The remaining
$13,000,000 can be Issued at $25,000 per mile. V. 87. p. 479. 878.
The debenture 4s of 1902 arc paid off $2,500,000 yearly from treasury

cash. See V. 74, p. 150. 204; V. 75, p. 680; V. 77, p. 2338.
The 4s of 1905 ($50,000,000 auth. Issue) are convertible Into com. stock

at par between June 1 1900 and June 1 1918. V. 79, p. 2695; V. 80, p. 649;
V. 81. p. 1174: V. 82. p. 391. 867. The $20,056,000 Issued In 1907 are con-
vertlble at par to June 1 1913. V. 84. p. 1051, 1112; V. 85. p. 97. 283. 529.
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RAILROAD COMPANIES
[For abbreviations, &.C., see notes on first page]

Atlanta Birmingham & Atlantic RR. {Concluded)—
Georgia Terminal Co 1st M $4 000.000 gpip& l.OB
Alabama Term'l RR IstM $4,000,000 g gu p & 1-OB

Atlanta & Charlotte—Stock (see text)
Atlanta Knoxville & Northern Ry—See Louisville & N
Atlanta & St Andrews Bay—1st M $1,000,000 g red..
2d M ($1.000. 000 auth)

Atlanta Terminal—First mtge $1,500,000 gold. S.c*&r
Atlanta & West Point—Stock $2,500,000 auth..
Atlantic City—First Mtge $2,200,000 gold_.QuP.xc*
Atlantic City purchase money real estate mtge.. GP
Sea Coast prior Hen mortgage gold
1st cons M $4,500,000 g gu - QP

A tlan tic Coas t Line Co. (Conn.)—Stock $30 .000 .000 . .

C«-rts of lndebt lnc non-cum $5,000.000 SBa.r.
do do redeemable at par since 1910

Atlantic Coast Line RR—Stock common (text).
Class "A" com stock tax exempt (Rich & Pet certs)
Preferred stock 5%
Coll tr M gold secured by L & N stk red 105-.c*&r
Unified mortgage gold $200,000,000 authorized
Conv debs $23,562,500 red 105 after May '16-SBar
Wash & Van 1st M $1,500,000 g gu p & l-.SBa.c*
Winst-Salem So 'bd IstM $5,000,000 ggu.Us.xc* &r*
Equip trust bonds gold $225,000 dues-a SBa c*
Bonds to Be Refunded by Unified is

First consol M $51,326,000 gold (textK-F.c'&r'
Certificates of Indebtedness (new)
North East (S C) cons M gold Florto Charleston c
Atlantic C L of S C gen 1st M (1st on 594m)g_S Bac*
Petersburg M class A gold
do do class B gold (Petersburg to Weldon)

.

Richmond & Petersbu rg first mtge ($24 ,500 are 7s)

.

Consol M g (Richmond to Petersburg, etc) Ce.c*
Wllm & Weldon gen M ($938 ,000 are 4s) g- . SBa.c*

Wilmington & New Bern 1st M gold assumed -SBa
Nor & Car 1st M gold (P Pt Va to Tar NC).. .Ce.c*
Second mortgage gold SBa.c*

Sav Fla & W 1st M g ($2,444,000 are 5s) .«D.c*&r
Charleston & Savannah gen mtge gold SBa.c*
Bruns<fe W 1st M (Brunswick to Albany) g gu.Mo.c

Miles Date
Road Bonds

1907
1907

263
ashvll le

85 1908
65 1908
3.3 1903
86
83 1889

1900
66 1898

All 1901
...

1897
1905

...
1902

4.145 1909
1909

40 1907
90 1910

... 1907

3.945 1902
1902

102 1883
696 1898
68 1881
68 1881
22 1875
27 1890

479 1885
90 1897

110 1889
110 1896
547 1884
111 1886
169 1888

Par
Value

$100

1.000

1.000
100

1,000
1 000

1,000
100

100 &c
100 &c

100
100
100

1,000 &c

100 &c
1,000
1.000
1.000

,000 &c
100 &c
1.000
1,000
1,006
1,000

500 &c
1,000
1,000
1,000
1 ,000
1,000
1,000
1,000

500 &c

Amount
Outstanding

$3,000,000
2 445,000
1,700,000

425,000
425.000

1,500,000
2,464,000
2,200,000

75,000
350,000

1,850,000
17,640,000
5,000,000
8.000.000

56.964.400
1,000.000
198.500

35,000,000
15,009,000
10,346,000

720,000
See text
2.925.000

51.326
232
657

5,547
868
800
340
300

4.000
106

1.320
400

6,500
1,500
1.407

000
,900
,000
,000
,000
,000
,500
,000
,000
,000
,000
,000
,000
,000
.000

Rate

5 g
5 g

7 In 1910

«B
5
4g

6 in 1910
5g
4H
5g

10 In '10

5 cur
4

6 In 1910
6 In 1910
5 In 1910

4g
4 g
4
4>_ g
4g
4g

4g
4
6 g
4 g
5 g
6g

6 & 7
4H

g &5
4 g
5 g
5 g
6 6
7 g
4 er

5g

When
Payable

J & J
J & J
M & S

A & O

& D
& J
&
&
di O
& J

!—

M

& D
& J
& J
& J
& N
& N
& D
& N
& A
& J
& S

& S
& N

& O
& J

& O
& J
& J

Last Dividend
and Maturity

Jan 1 1927
July 1 1927
Sept 6 1910 3H
Oct 1 1938

June 1 1953
Jan 2 1911 3%
May 1 1919
Apr 1 1930
Apr 1 1948
July 1 1951
Dec lO'lO 2H%
Irredeemable
Jan 1 1925
Jan 10 1911 3
Jan 10 1911 3
Nov 10 1910 Z}4
Oct 1 1952

1959
1939
1947
1960

Dec 1

Nov 1

Feb 1

July 1

To Mch 1 1917

July 1 1952
Irredeemable
Jan 1 1933
July 1 1948
July 1 1926
Oct 1 1926
May 1 1915
Apr 1 1940
July 1 1935
Aug 1 1947

1 1939
1 1948
1 1934
1 1936
1 1938

Apr
Jan
Apr
Jan
Jan

Places Where Interest and
Dividends are Payable

Jan 1909 coupon not paid
Jan 1009 coupon not paid
U S Mtge & Tr Co, N Y

New York and Atlanta

Standard Trust Co, N Y
Atlanta Ga
Reading Terminal, Phlla

do do
do do
do do

Baltimore
In 1910 paid 5%
In 1910 paid 4%
Treas Office, Wllm, N

do do
do do

J P Morgan & Co, N Y
United States Tr Co, N Y
Safe Dep & Tr Co, Balto
U S Tr Co, N Y & Balto
United States Tr Co, N Y
U S Tr Co.N Y; & Balto

United States Tr Co, N Y
Treas Office. Wllm, N O
United States Tr Co. N Y
Safe Dep & Trust Co.Bait
Richmond Office

do do
do do

Brown Brothers, N Y
First Nat Bk, NY; & Bait
Safe Dep & Trust Co. Bait
Central Trust Co, N Y
Safe Dep & Trust Co,Bait
United States Tr Co. N Y

do do
do do

Stockholders were ofTered In 1909 the right to subscribe for $28,258,000
convertible 4 % bonds at 104, payable one-fourth each at time of subscrip-
tion. Feb. 2 to Feb. 4, Aug. 2 to 4 1910 and Feb. 7 to 9 1911; they are con-
vertible Into common stock at par to June 1 1918. V. 88, p. 1435, 1559.

Stockholders were offered Apr. 1910 right to subscribe for $43,686,000
4% bonds at 102 H, payable 32 H% between June 1 and 3 1910 and
35% each between Dec. 6 and 8 1910 and between June 6 and 8 1911, or
optionally In full at any time; they are convertible Into com. stock at par
on and after June 1 1913, but prior to June 1 1923. In July 1910 $41,668,-
633 had been paid in on two last-named Issues. V. 90, p. 913, 1043, 1612.
The several Issues of debentures must be secured by any future mtge.

covering the lines owned at the time the debenture Issue was made, and may
be called at 110 on any Interest day, but when called may be converted
into stock provided the time for conversion has not expired.

LATEST EARNINGS.—J1910 Gross, $46,074,213; net, $17,271,005
5 mos., July 1 to Nov. 30.11909 Gross, 44,507,765; net, 16,953,259
Balance after taxes for 5 mos. of 1910, $15,826,219, against $15,454,670.

REPORT.—Annual meeting fourth Thursday In October,
year 1910 was given In V. 91, p. 939, 949; see also page 914.

1909-10.
Average miles operated 9,916
Operating revenues $104, 9 93, 195
Operating expenses 69,761,820
Taxes 4.008,419

1908-09.
9,795

$94,265,717
57,495,195
3,015,219

Report for

1907-08.
9.415

$90,617,796
60,823,963
3,244,596

Operating income.
Other Income

$31,224,956 $33,755,303 $26,549,237
2,550,055 1,158,375 671,910

Total Income $33,775,011 $34,913,678 $27,221,147
Interest on bonds $11,984,151 $13,548,082 $12,579,302
Hlreof equipment, rentals, &c 2,068,294 1,105,835 1,044,337
Dividends on pref. stock (5%) 5,708,690 5,708,690 5,708,690
Dividends on common stock (6)9,648,030 (5) 5,1 52, 550(5>_) 5662607
Additions and betterments. 4,000,000 9,000,000 340,332

Balance, surplu $365,846 $398,521 $1,885,879

OFFICERS.—Chairman of Executive Coram., Walker D. HInes; E. P.
Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas.

Directors.—Charles Steele, Edward J. Berwlnd, Paul Morton, H. Rle-
man Duval, Thomas P. Fowler, Walker D. Hines, N. Y.; T. De Witt Cuyler.
Phila.; John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P.
Ripley, Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones,
Charles S. Gleed. Topeka; H. C. Frick, Pittsburgh.

Office. 5 Nassau St., N. Y.— (V. 91, p. 939, 949, 1024, 1159.)

ATLANTA BIRMINGHAM & ATLANTIC RR.— (See Map.)—Brunswick,
Ga., to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 26 m.;
Fitzgerald to Thomasvllle, Ga., 81 m.; Atlanta to Manchester, 75 m.;
Pyrlton to Ashland, 7 m.; leases Georgia Terminal Co., in Atlanta, 2 m.;
trackage In Atlanta, 2 m.; total, 659 miles. (V. 84, p. 1426; V. 80, p. 115.)
The Georgia Terminal Co. and the Alabama Terminal RR., having

$1,500,000 and $3,000,000 stock, respectively, all owned by the railroad,
will provide terminals at Atlanta and Birmingham, respectively; they were
leased for 99 years, their bonds being guaranteed, prln. & Int.; also 5%
on stock; V. 84, p. 1426; V. 85, p 1204; V. 88, p. 156, 227. Atlantic Gulf
& West Indies SS. Co. (Clyde SS. Co.) operates between N. Y. and Bruns-
wick. V. 91, p. 465; V. 87, p. 616.

RECEIVERSHIP.—On Jan. 2 1909 receivers were appointed, the Jan.
1909 coupon on the first 5s of 1906 being defaulted. V. 88, p. 99. 156—see
table above. President H. M. Atkinson Is now sole receiver. V. 88, p. 821;
V. 91, p. 945. See President's report of Jan. 5 1909, with opinions of
experts, &e. V. 88, p. 227. $3,250,000 2-year 6% receivers' certifi-

cates we.e sold to replace 19-mlles trackage Into Birmingham and build
Bessemer branch, &c. V. 88, p. 1497, 1559; V. 89, p. 40, 102. 223. The
coupons due May 1909 to May 1910 on the joint coll. notes were purchased
by private parties; Nov. 1910 and Nov. 1908 coupons were paid by the
company. V. 88, p. 1196; V. 90, p. 1237.

General Committee.—Edwin S. Marston (Chairman), Frederick Ayer,
Samuel Carr and John I. Waterbury requested deposits of all securities and
unsecured debt of company and allied properties. Depositaries, Manhat-
tan Trust Co., N. Y., and Old Colony Trust Co., Boston. Time for perfect-
ing plan expires May 1 1912. V. 88, p. 1196; V. 90, p. 235; V. 92, p. 116.
Committee for First 5s.—S. H. Fessenden, Philip Stockton and F. H.

Farrar. City Trust Co. of Boston, depositary. V. 88, p. 99. 157, 684.
Committee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chair-

man- Geo. C. Clark Jr., Sec; Trust Co. of America. N. Y., and American
Trust Co., Boston, depositaries. V. 88, p. G23. 685, 943.

STOCK.—Par of shares, $100: Issued: common, $25,000,000: pre-
ferred, $10,000,000. Of these $17,000,000 common and $5,600,000 pre-
ferred deposited under collateral trust notes.

BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,185,000
have been Issued, of which $5,005,000 Is deposited under coll. trust notes.
The coll. trust 5% notes (originally $8,000,000, but reduced to $6,239,-

200 and extended In 1910, per plan V. 90, p. 1237, 1295) are a joint obliga-
tion of the railroad and the Atlantic <fc Birmingham Construction Co.
The Interest until payment thereof Is to be guaranteed by the shareholders
of the construction company or the syndicate raising $800,000 cash for the
plan. The general reorganization committee agree to provide In the plan
for the pyament of the remaining notes at par. They are secured by de-
posit of $5,005,000 Atl. Blrm. & Atlantic 1st M. bonds and $5,600,000 pref.
and $17,000,000 com. stock of the railroad (or cash representing matured
equipment bonds), entire stock ($5,000,000) of Birmingham Coal & Iron
Co.. owning 35,000 acres of coal and 3.000 acres of Iron ore lands (subject to
$4,359,001) bonds, Incl. $310,000 treasury bonds),and the $1,100,000 stock
and $1,000,000 bonds of Brunswick SS.Co.,the last mentioned being guar-
anteed by Atlantic Gulf & West Indies SS, Co., which In 1910 purchased the
5 boats owned. V. 82. p, 12f',7; V. 83, p. 35. 1290; V. 84, p. 270: V. 85, p
1404; V. 88, p. 451. 503 Equipment obligations other than In tabic above,

$130,000 5s, maturing $10,000 quarterly (Q.-M.) to Mch. 1 1914, of which
$30,000 provided for by receiver's certificates.
The controlled companies, the Georgia Terminal Co., Alabama Terminal

RR., Birmingham Coal <fc Iron Co. and Brunswick SS. Co. were placed In
receivers' hands In Feb. 1909, their bonded debts being respectively
$3,000,000, $2,445,000, $4,159,000 (Including $2,000,000 of Birmingham
Iron Co.) and $1,250,000, but theB irmingham and Brunswick companies
were subsequently discharged. V. 84, p. 1427, 1551; V. 85, p. 470; V. 88,
p. 156, 451, 503, 563; V. 91. p. 465.
LATEST EARNINGS.—/1910 Gross. $1,154,346; net, $291,304

5 mos., July 1 to Nov. 30. 11909 Gross, 1,071,872: net, 268,039
Other Income in 5 mos. of 1910, $70,050, against $44,825.
For year ending June 30 1910, gross, $2,579,346, against $2,069,807 In

1908-09; net, $579,390, against $357,025.
REPORT for year ending June 30 1908 In V. 87, p. 1294, showed on 491

miles, gross, $1,583,805; net, $426,663: other Income, $136,689; Interest,
taxes, &c, $518,714; bal., sur., $44,637. V. 83, p. 227.— (V. 92, p. 116.)

ATLANTA & CHARLOTTE AIR LINE RY.— (See Map Southern Railway
System.)—Owns Charlotte, N. C, to Armour. Ga., 263 miles.
The operating contract of 1881 accepted by the Southern Ry. requires the

payment of Interest on At. & C. debt and 5 % on stock; If gross earnings ex-
ceed SI.500 .000, dividends to be 6%. and If thev exceed $2,500,000, 7 %.

The $5,500,000 bonds extended to Jan. 1 1920 at 4>-$% and purchased
by the Southern Ry. and placed under Its consol. mortgage. V. 89, p. 1595.

DIVIDENDS, 11881 to '89. 1890. 1891 to Mch. '01 lnc;. Since
Percent

—

J 5 yearly. 5 V$ 6 yearly (M&S) . 7 yrly.(M&S)
EARNINGS.—For year ending June 30 1909, gross, $4,305,174, against

$4,000,262 In 1907-08; net, $1,832,566, against $1,477,990; Int. on bonds.
$247,500; dlvs. (7%), $119,000; organization exp., $2,500; bal., sur..
$1,463,566. Pres., C. S. Falrchlld. N. Y.— (V. 89, p. 1595.)

ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan. Ala., to
Panama City, Fla., on St. Andrews Bay. Gulf of Mexico, 85 miles; opened
July 15 1908. Stock authorized, $1,000,000; outstanding $300,000; par,
$100. The first 6s (Central Trust & Banking Corporation of Atlanta, Ga..
trustee) are subject to call at par beginning Oct. 1 1911. V. 88, p. 685;
V. 83, p. 270. For 6 months ending Dec. 31 1908, gross, $51,454; net.
$16,185; Interest on bonds, $12,750; bal., sur.. $3,535. Pres.. A. B.
Steele, Atlanta, Ga.; Sec. G. H. Purvis, Dothan, Ala. (V. 88. p. 685.)

ATLANTA TERMINAL CO.—Owns union passenger station opened
May 14 1905. with approaches, used by Southern Ry.. Central of Georgia
Ry. and Atlanta & West Point RR. Stock, $150,000. owned In equal pro
portions by the three companies named, which pay all charges and ex-
penses on car basis. V. 76, p. 593. 1394; V. 77, p. 699; V. 88, p. 1196.

ATLANTA & WEST POINT RR.—Atlanta, Ga., to West Point. Ga..
86 miles. Georgia RR. June 30 1909 owned 9-20ths of stock and $388,900
deb. cert. A belt line around Atlanta, 5}$ miles. Is operated at rental of
$16,000 yearly—4% on Its cost. V. 71, p. 963 V. 73, p. 1354.
The stockholders voted on Jan. 20 1910 to Increase the stock from $1 ,232,-

000 to $2,500,000, $1,232,000 being offered to stockholders at par to retire
$1,232,000 deb. 6s July 1 1910; V. 89, p. 1595; V. 90, p. 913.

DIVIDENDS begun In 1855 were for many years 8 % per annum. From
July 1 1884 to July 1901 Inclusive. 6 % yearly. J & J; Oct 1 1899, 25 %extra;
1902 (?); 1903, 6%; 1904 to 1910, 6% yearly; 1911, Jan., 3%.

In 1908-09, gross, $964,917; net, $205,861; other Income, $35,616;
charges, $163,359; divs., $73,932; surp.. $4,185.— (V. 90, p. 235, 913.)

ATLANTIC CITY RR.—Camden to Atlantic City. 57 m. (double track
branches, Wlnslow Junction to Cape May. N. J., 55 m.; Wllllamstown, 23
m.; Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10 m.; total, 168 m.
V. 72, p. 1278. STOCK, com., $2,625,000; pref.. $1,000,000 (par, $50).
Reading Co. owns over 99% of stock, and guarantees consol 4s, principal
and Interest. Form of guaranty. V. 75, p. 1398. Of the latter, $2,650,000
are reserved to retire prior Hen bonds. See V. 73. p. 81. There are also
outstanding $23,500 Sea Coast RR. series A 5s and $2,834 series B 5s.

EARNINGS.—5 mos.,/1910 Gross, $1,099,612; net, $415,690
July 1 to Nov. 30. 11909 Gross, 988,925; net, 342,289

For year ending June 30 1910, gross, $1,805,007; net, $352,182. In
1908-09, gross, $1,626,055; net. $346,250.—(V. 82, p. 750.)

ATLANTIC COAST LINE CO—Organized May 29 1889 under
the laws of Connecticut, and owns a majority of capital stock and a
large amount of the bonds of the Atlantic Coast Line RR. below.

STOCK, &c—Stockholders voted Jan. 26 1910 to Issue $5,040,000 addi-
tional stock, which was offered pro rata to stockholders at par, payable
Feb. 28, the proceeds to be used chiefly to purchase, at 97)^ and Interest,
any of the $5,000,000 4% "B" certificates of Indebtedness offered. This
Increased stock outstanding to $17,640,000. V. 89, p. 1666.
As to the certificates of Indebtedness, see editorial Oct. 1897, Sup-

plement, p. 3; V. 65. p. 564; V. 71, p. 1310. In 1898 $5,000,000 Stock was
distributed as a 100% dividend (V 67, p 954) , and In 1900 $10,000,000 4 %
certificates of Indebtedness (Including $2,500,000 of Atlantic Coast Line
RR. Co.), as a 100% dividend. (V. 71, p. 697; V. 73, p. 493.) As to
securities pledged to secure equally the certificates of Indebtedness, see V.
17, p. 1310; V. 83, p. 560. Bal. sheet 1910, V. 91, p. 1091. There are
$62,000 certificates of Indebtedness additional to those In table.

CASH 1"01. '02. '03. '04. '05. '06. '07. '08. 1909. 1910.
DIVS..%/4H 6J-S 8 8 9 10 10 8 2.2.2H.2H 10
Chairman, Henry Walters.— (V. 90, p. 302; V. 91, p. 1091.)

ATLANTIC COAST LINE RR.— (See Map.)—Operates from Richmond
and Norfolk. Va.. on the north, to Fort Myers, Port Tampa and River Jet.,

Fla., on the south, and Montgomery. Ala., and Augusta, Ga.. on the west,
reaching the ports of Norfolk, Va.; Wilmington, N. C; Charleston. S. C;
Savannah and Brunswick, Ga.. and Jacksonville and Port Tampa Fla.

Sav. Florida & Western Ry. was merged In 1902. V. 74. p. 774, 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash-

ville HR. stock for $10,000,000 cash, $35,000,000 In 4% collat. tr. bonds
and $5,000,000 stock. V. 75. p. 733, 792, 905; V. 79. p. 785.
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RAILROAD COMPANIES
[For abbreviations, Ac, see notes on first page]

Atl Coast L RR (Concl)—
Alabama Midland 1st M g (Balnb to Montg)..Mp.xe
Florida So 1st M gold ._ AB.o*
Sanford & St Petersburg first mtge gold PeP
Ashley River first mortgage
Sll Sp O & G 1st M gold (Ocala to Inv & br)..Ta.c*

Atlantic & Dan ville— 1st M $4,425,000 g lnt rent.Mec*
Second mort $1.525.000 gold Interest rental--Ta c*

Atlantic & North Carolina—Stock $1.800.000
First mortgage $325,000 -MeRa

Atlantic & St Lawrence—Stock 6% rental Grand Tr'k
Atlantic & Western— First mtge $3,000,000 gold.. IB
Augusta & Savannah— Stock 5 % rental Central of Ga
Augusta Southern— First consol mtge gold Ce.xr
Augusta Union Station— First M $250,000 gold.. -SB
Avon Geneseo & Mt Morris RR—Stock (see text! ...

Baltimore Chesapeake & Atlantic— 1st M gold-.Mp.c*
Bait & Cumberland Val Ry— 1st M Interest rental. _

Bait & Cumberland Val RR— 1st M Interest rental

B & C V RR Exten—Stock gu ($270,000 carries 7%)
First mortgage Interest rental. . — Ba

Baltimore & Harrisburg RR— Mortgage gold MeBa.c*
First M West Ext ($16,000 p m) gold guar. MeBa.c*

Baltimore & Ohio—Common stock $152,750,000.- ..

Pref stock 4 % non-cum authorized $60 .000 ,000

Prior Hen mtge gold not subject to call Me.c*&i
First M gold redeem at 105 after 1923 Us c*&r
Southwestern Dlv 1st M $45,000,000 gold. ._F.c&*r
Pitts June Sc Mid Dlv ($20,000,000) 1st M g.Ce.c*&r
PLE4WV Svsref g red 100 after 1925.. Un c*&r
New York Dlv& Term first mtge $10,000,000 gold

-

Gonv debenture <r |d redeem (see text)
Coupon gold notes
Secured gold notes $50,000,000 auth call par.Usm.c
Equipment bonds due $1,000,000 yearly.
Bonat V rulertying First Mortgage 3y3 %

Loan 1853 extended In 1885 gold
Pittsburgh & Con 1st M extended In 1896 In gold..

.

Cent Ohio $2,500,000 con 1st M (1st loan) g.MeBa c

Pittsburgh Junction 1st M $1 440.000 told Me.c*
rln addition $7,635,050 pledged as part collat. for

Miles Date
Road Bonds

174 1888
244 1895
145 1894

4 1877
64 1888

275 1900
275 1904

95 1887
167
10 1903
53

82H 1894
... 1903

~88 1894
S 1879
5 1879

"27 1881
32 1886
15 1888

1.076 1898
1.657 1898
930 1899
384 1898

1,642 1901
1905
1 om
1910
1910
1910

377 1853
1868

144 1886
7 1882

Pitts. L. E.

Par
Value

$1,000
1.000
1.000

1.000
1,000
1.000
100

1,000
£ & $100
1.000 &c

100
1,000

1,000 <fec

100
1.000
500

100 Ai-
SO

1,000
1.000
1.000
100
100

500 &c
500 &c
500 &c
600 &c

1,000

1 nnn
100,000

1,000 &c
1,000

600 &c
1.000
1.000
1,000

& w. Va

Amount
Outstanding

$2,800,000
2.418.000
275,000
33.500

492,000
3,925,000
1.525.000
1.797.200
325.000

6.484,000
2,000

1,022,900
400.000
225.000
225,000

1,250.000
48,500
72 800

390,600
230,000
690.000
240.000

152.238 800
59 983 954
74,824 "lie

74,997 25"
44.951,64
Z6.175.23 I

43.260,000
See text

9s nnn
io.ooo'.ooo
40,000.000
See text

102.500
56.000

1,009.000
0934,000

. Sys. 4s.

Rate
%

6g
4 g
4 g
8
4 g
4 g
4 g

See text
6
6
5 e
5
5 g
4g
3H
6 e
6
6

6 & 7
6
5 g
5 g

6 In 191<
4 In 1910

3H t>

4 g
3H g

3H e
4 g
4 g
4 tr

4 g
4H g
4

4 g
4 <r

4H P
6 e

i Coups

When
Payable

&
&
&
&
&
&
&

Semi- an
J & J

& s
& J
&
& D
& J
A
&
&
&
&
&
&
&

M &
M &

& Jli

& on
4 .111

z
& N
& n
* -

M &S10
J & D
F & A

& < I

& J

& S
& J
& N.:

Last Dividend
and Maturity

3%

Nov 1 1928
Jan 1 1945
Jan 1 1924
Jan 1 1915
July 1 1918
July 1 1948
July 1 1948
Jan 15 '11

uly 1 1917
Sept 1»10
Jan 1 1944
'an 6 1911 2 H
Dec 1 1924
July 1 1953
.'an 1 1911 1%
>ep 1 1934
July 1 1929
July 1 1929
an 1 1911
luly 1 1931
Nov 1 1936
»V 1 'OSS

Mch 1 1911 3%
Men 1 1911 2%
JU1J I H.5
Inly 1 1948
July 1 1925
Nov 1 1925
Nov 1 1941
June 1 1948
Vk 1 1011
Mch 10 1911
June 1 1913
To Feb 1 1920

Oct 1 1935
July 1 1946
Sept 1 1930
July 1 1922
reg. lnt O -F

Places Where Interest and
Dividends are Payable

Metropolitan Tr Co, N Y
I nlted States Tr Co, N Y

do do
Peopled Bk. Chast'n.SC
1 nlted States Tr Co. N Y
Mercantile Trust Co. N Y
Trust Co of America, N Y
Check from Co's Office
Nat Mechanics' Bk. Bait
London and Portland
International Tr Co, Bost
Savannah Ga
J P Morgan & Co. N Y
Safe Dep & Trust Co.Bait
Erie Railroad . New York
Hioaa Si Station, Phlla
Farm & Mech Bank. Bait

do do
do do
do do
do do
do do

Oo-s Office 2 WallSt.NY
do
do
do
do
do
do
do
rln

do
do

do
do
do
do
do
do
do
do
do
do

di
do
do
do

H Reg. Int.

do
do
do
do

O.-J.

Lines owned and trackage— Miles.
Richmond. Va.. to Port Tampa.
Fla 906

Norfolk, Va., to South Rocky
Mount . 115

Contentnea to Wilmington 105
Wilmington. N. C. to Pee Dee
Junction 97

Florence. S. C. to Augusta. Ga..l67
Sumter to Columbia — 45
Yadkin Jet. (Wilmington. N. C.)

to Sanford 116
Waycross. Ga., to Folkston, Ga.. 34
Jesup, Ga., to Montgomery. Ala 355
Brunswick, Ga., to \lbany ... .169
Dupont Jet. to Fort 'Uvfrs. Fla 34Q

Lines owned. Ac.— (Con.)— Miles.
Paola Jet. near Sanford to St.

Petersburg. Fla 145
Palatka. Fla.. to Brooksvllle.. 145
Mllldale, Fla.. to Perry 163
Branches . &c 1.525
Leased—

Central RR. of So. Carolina

—

Lane to Sumter, S. C . 40
Other lines. 15

Total In earnings 4.4 91
Closely allied lines (see each co.)

—

Louis. &Nash. (incl Ga. R.R.) .7.154
Charleston & West' t Carolina. 341
Northwestern RR of So Tar 71

Also owns one-sixth Interest In the Richmond-Washington Co. Leases,
Jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles.

In July 1909 agreed with Norf & West, to build lointly Winston-Salem
Southbound RR., Winston-Salem, N. C, to Wadesboro, 88 miles, opened
Dec. 15 1910, the two proprietary companies guaranteeing an Issue of 1st

M. 50-year gold 4s. V. 89, p. 161, 598; V. 90, p. 238; V. 91, p. 1448.
In Sept. 1910 contract was let for extension from Haines City, Fla., south

to a point near Lake Hare, 46 miles. V. 91, p. 1390.

ORGANIZATION.—On April 18 1900 absorbed by consolidation (V. 70.
p. 840, 893) : Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C.
and Va. and Norf. & Car. RR. Florida Southern and Sanford & St. Peters-
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast
Line Co. (of Conn.) June 30 1910 owned $36,008,495 common stock. See
that company above. V. 70, p. 893; V. 71. p. 1116, 1310; V. 83, p. 560.

STOCK.— Atl Coast Line o' Va. class A (Rich. & Pet ctfs.) tax exempt
stock was assumed as so much of the com stock of the new company.

Stockholders voted Nov. 1909 to Increase the total authorized stock from
$60,000,000 to $72,100,100, to provide for the conversion of new 4% con-
vertible debenture bonds. V. 83, p. 490, 1295; V. 89, p. 1141, 1346.
The pref. stock ($l» 850,000) was In 1902 mostly exchanged for 125 % In

4% certificates of Indebtedness. V. 75. p. 1252.

DIVS. (%)— '00. '01. "02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.
Com.(incl.Cl.A). .. 2y2 3y3 5 5 a5 6 6 &5J^5^6 Jan., 3
Preferred 2J^5 5 5 5 5 5 5 5 5 5

a Also 20 •".. In con stock srrlp and 5 ". In Atl«ntli- Coast Line Co. 4%
certificates of Indebtedness. V. 81. p. 1558. ft Includes 3% paid in Jan.
In Atlantic Coast Line RR. 4% certificates of indebtedness.

BONDS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding)
are a first lien on 1,021 miles of road and a blanket Hen on 2,924 miles owned,
subject to the underlying bonds.
The stockholders on Nov. 16 1909 (V. 89, p. 1141, 1346) authorized (1)

in Issue of not exceeding $200,000,000 unified mortgage 50-year 4% bonds;
(2) $23,562,500 4% debenture bonds convertible Into com. stock, these last
to provide an alternative method of retiring the $23,562,500 certificates of
Indebtedness if the holders elected to exchange for debenture bonds at
par prior to March 1 1910; and (3) to increase the com. stock to an amount
sufficient to provide for conversion of the debenture bonds.

Purposes for Which the $200,000,000 Unified 4s Were or Are Issuable.
Heretofore issued for improvements and refunding $15,000,000
Reserved to retire 4% certs, of indebtedness [the holders of all

but $232,900 of the outstanding $21,566,600 4% certs, of in-
debtedness exercised the option to exchange on or before
Mch. 1 1910 their certs, for deb. bonds or unified mortgage
bonds at par. V. 89, p. 1481] 23,562,000

Reserved to retire underlying bonds 84,090,000
Reserved (along with any bonds not Issued to retire certs, of

Indebtedness) for future construction. Improvements. <Scc.).- 77.348,000
The unified 4s were a first lien June 30 1910 on 197 miles and a blanket

Hen on the remaining 3,945 miles owned, subject to underlying bonds.
The 4% convertible debentures will be redeemable after May 1 1916 at

105 and convertible at the option of the holder Into common stock at $135
a share at any time up to Jan. 1920, or, If called, up to 30 days prior to the
date of redemption.
As to the $35,000,000 collateral trust 4s of 1902, see "Organization"

above. They are su bject to call at 105 In amounts not less than $100,000.
There were outstanding June 30 1910 $55,000 Bruns. & West. Incomes.
The Washington & Vandemcre 4 Hs ($1,500,000 authorized, of which

$720,000 outstanding) are guar., p. & L, by endorsement. V. 84. p. 1246.

FINANCES.—Ill Feb. 1910 the Louisv. & Nashv. dlv. rate was raised
from6to7%. V. 89,p. 15;):,. Bonded debt per mile June 30 1910, $21,967.
LATEST EARNINGS.—/1910 Gross, 511,808,739; net, $3,250,690

5 mos , July 1 to Nov. 30.11909 Gross. 11,080,800; net, 3,307,393
REPORT.— Iteport for year ending June 30 1910 at length. V. 91, p.

1382, 1389 (editorial, p. 1359).
1909-10. 1908-09. 1907-08.

GrOSS receipts $29,810,268 $26,144,065 $20,029,052
Operating expenses and taxes 19,823,117 18,062,899 20,043,794

Net receipts from traffic.

.

Other Inc.
... $9,987,151

•805,156
$8,081,166
•836.873

$5,985,258
1,463,376

Dividend on L. & N. stock (7)2.142.000( 5 ^)1683000 (5^)1683000
Total net receipts $12,934,307 $10,601,039 $9,131,634
Deduct—

Interest on bonded debt, &c '$5,506,300 •$5,166,508 $5,350,313
Int. on certificates of Indebtedness.. '379,359 *757,122 862,754
Hire of equipment and term rents... :>."). 39-1 48.569 128,420
Dividend on preferred stock (5%)_. 44,877 79,830 79,830
Dividend on common stock (6)3,195,Q6o .. '

i :: 009658 (5 "4)2669540

Balance, surplus $3,753,317 $1,879,381 $31,777
• These are net Items in 1909-10 and 1908-09. Interest on treasury securi-

ties being eliminated.

OFFICERS.—Chairman of Board. Henry Walters; Pres I vi Emerson;
ist VIce-Pres.. Alexander Hamilton: 2d Vice Pres. C S. Gadsden: 3d Vlce-
Pres.. J R. Kenly; Gen Mgr W N Rovtil; «?«•*• Herbert I Rordenr
Treas., James F. Post.— (V. 91, p. 1382. 1384. 1389; V. 92. p. 116.)

ATLANTIC & DANVILLE RY.- (See Map Southern Ry i West Nor-
folk to Danville Va., 205 miles, three branches, 22 miles; James River Jet
to Claremont (3-ft. gauge), 50 m.; total. 277 m. Leased to Southern Ry.
from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and cash
rental sufficient to cover Int. charges, with privilege of renewals for terms of
99 years. In addition the Southern Ry agrees to pay the same rate of divi-
dends on com. stock as paid on Its own com. stock. V 71 p. 447; V. 79,p. 625.
STOCK.—Com , $2,180,000. Pref. shares were canceled prior to July 1

1904. See V. 71. p. 181. 862; V. 73. p. 722. 956; V 79 p 625.

BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be Issued only for
Improvements upon request of Southern Ry . . Interest chares to he covered
by Increased rental. Of the $1,525,000 second 4s. the remaining $750,000
were Issued July 1 1909. V. 77, p. 195.—(V. 79, p. 967; V. 89. p. 1410.)

ATLANTIC & NORTH CAROLINA RR.— Morehead City to Golds-
boro. N. C. 95 miles State of North Carolina owns $1 266.500 of
$1,797,200 stock. Leased from Sept. 1904 to Jan 1 1906 to Atlantic &
North Carolina Co (the lease being later transferred to Norfolk Southern
Ry.) for Interest on bonds, taxes. &c, and dividends at 3% yearly for
20 years, Increasing H% yearly every ten years until 5% Is reached;
thereafter, 6%; lessee also agreed to expend $250,000 by Sept. 2 1907
for Improvements and equipment. V. 79. p. 967.

DIVIDENDS.— '93. '94. '95. '96

Percent 2 2 2

Pres.. Frank S. Gannon

•97. '98.

2 2

'99.

2
1900-04 I'nder leas©

as above.
(V 83. p. 1590. 1522.)

ATLANTIC QUEBEC & WESTERN RY.—V. 91. p. 1253.

AUGUSTA & SAVANNAH RR. -Mlllen to Augusta, Ga.. 53 miles. In
1895 re leased to Cen.of Ga for 101 yrs. at 5 % on stock — (V. 61

, p. 239.)

AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennllle. Ga., 82
miles. The Southern Ry. In Jan. 1901 acquired about four-fifths of stock.
V. 73, p. 343. Com Rtock $400,000; pref., $350,000; par, $100. Year
ending June 30 1910. gross. $209,784; net, $68,903; charges, $40,547;
balance, surplus, $28,356.— (V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.—Owns union passenger station at
Augusta, Ga., used by all roads entering the city, the latter under their op-
erating contract providing for interest on the bonds and 4 % dividends on
stock. Stock, $75,000 (5% paid In), held equally by Southern Ry., Atlan-
tic Coast Line RR. and Georgia RR. V. 78. p. 2333; V. 79, p 500. Pres.
Thos. K. Scott: Sec. and Treas.. Carlton Hlllyer.— (V. 82, p. 48.)

AUSTIN & NORTHWESTERN RR.— See Houston & Texas Central Ry.

AVON GENESEO & MT. MORRIS RR — Mt. Morris to Avon. N. Y., 18
miles. Leased to Erie RR. Feb 26 1896 In perpetuity; rental (after 1901),
3H % on stock.— (See V. 63. p 512: V. 62. p 318. 589 )

BALT. & ANNAPOLIS SHORT LINE RR.—See "Electric Ry. Section. '*

BALTIMORE CHtSAPLAKt & ATLANTIC RY. -Owns Claiborne
to Ocean City, Md.. 87.66 m.; from Claiborne to Baltimore. 44 m., transfer
Is made by water; steamer lines owned, 1,134 m.; toi,. mileage owned
and operated. 1,-21 66 m Controlled bv Pennsylvania UK and allied
lines. V 69, p. 541, 590; V. 59. p. 371. Pref. stock. $1 .500.000 5 % cum.;
com., $1,000,000. Dlv. on pref.. 2% Mch. 1 1905; In 1906. Mch., 3%;
Oct.. 2%; In 1907. March. 3%; Sept.. 2%; in 1908. Oct.. 2%; 1910. Jan..
5%; Sept., 2%; 1911, Jan. 31, 3%.

The stockholders voted on Jan 2« 1905 to acquire a majority of the stock
of the Maryland Delaware & Virginia Ry.. extending from Queenstown.
v 'd . to Lewes. Pel with hranches s total of 77 m and miarnntee $2.000 .-

000 of Its first mtge. bonds. See that co. V. 80, p. 116, 1058.
Fiscal year now ends Dec. 31. In 1909. gross, $1,036,959; net, $250,965;

other Income, $13,042; charges and Improvements, $122,816; dividends
(5%), $75,000: balance, surplus, $66,192.— (V. 84, p. 1302: V. 87, p. 284.)

BALTIMORE & CUMBERLAND (RR. AND RY.). The Railroad ex-
tends from State Line, Md to Waynesboro, Pa.. 4.55 miles; stock, $76,700.
in $50 shares. The Railway extends from Edgemont Md., to State Line,
Pa.. 3 m ; stock, $42,500, In $100 shares. Both are leased to Western
Maryland RR for 50 years from July 1 1879. with privilege of renewal or
purchase; rental, Interest on bonds.

BALTIMORE* CUMBERLAND VALLEY EXTENSION RR—Waynes
boro to Shlppensburg. Pa., 26.52 miles. Leased to Western Maryland RR.
for 50 years from July 1 1881 , with privilege of renewal, for Interest on bonds
and dividend on stock, amounting In all to $38,730. See table above and
V. 75. p. 665.— (V 75. p 665 )

BALTIMORE & HARRISBURO RR—Emory Grove. Md. to Orrtanna
Pa., 59 m., with branches, 7 m. total 66 m Leases Bait & Harrisburg Ry..
Western extension, Orrtanna to Hlghfleld 15 m guaranteeing Intereston
its bonds. Leased to Wertern Maryland RR. for 50 years from Oct 25
1886: rental, Interest on bonds and 5% on pre' stock '«" n«M MAN).
Dividends on common at 5"„ yearly bad In 1910 been palil for over 5 years.
Stock, com., $690,900; pref.. $29,100.—(V 44. p. 812.)

BALTIMORE & OHIO RR.— (.sve Map.)—ROAD—Operates from Balti-
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis:
total mileage leased, owned and operated In July 1910, 4,434 miles. ''Royal
Blue Line" (see Central RR. of N J.) gives access to New York

HISTORY.—Receivers were appointed In Feb. 1896, but In 1899 reor-
ganized without foreclosure, per plan In V. 66, p. 1235. The B. & O. South-
western was reorganized per plan In V. 67, p. 688, the consol. mtge. of 1893
having been foreclosed; Cent. Ohio, &c. plan. V. 67. p. 688, 1206, 1356.
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RAILROAD COMPANIES
[For abbreviations, <fcc, see notes on first page]

8 & O (Concl.)— Pitts Juno 2nd M $300,000 e Me.'c
Bonds Underlying Pittsburgh Lake Erie A West.

Clev Lor & Wheel cons M (now 1st) gold -Usm.c*
General mortgage $1 ,000,000 gold redeem 105.N.C
Cons ref M $10,000,000 gold red at 102^ -Ta.C

Cleveland Terra & Valley 1st M gold guar.-Me.c'&r
Monongahela Rlv RR 1st M gold guar B & 0-Ce.c'
Ohio &~ Little Kan Ry 1st M $250,000 red 105 gold
Ohio River first mortgage ($2,000,000) gold--FP.c >

General mortgage ($3,000,000) gold 1st on 39 mc*
Rav Sp & Gl 1st M $400,000 g guar p & l-.FP.C
Huntington & Big S 1st M ($400,000) gguar-.c*

Pittsburgh Cleveland & Toledo first mortgage gold.
Plttsburgh Newcastle & L E 1st M extended In gold
Pittsburgh & Western 1st cons M $10,000,000 g-.c*

Kllwood Short Line first mtge gold $300,000-. .0
W Va & P 1st M gold 5s scaled; red at par..MeBa.e*

Leased Lines, &c. Securities
Bait & New York RR 1st mtge gold guar.MeBa.c&r
Mon River Coal M $1 ,500,000 gold s f redeem at par

Schuylkill River KS RR 1st M gold guar p&I end.
Staten Isl RapTranlst M $1,000,000 g$or£.Us.c*
Staten Island Ry first mtge $1,000,000 gold- -Me c*

Bait & Ohio Chic Term RR—Ch&GtW 1stM g ass'd.c*
City of Chicago purchase money mortgage assumed
First mortgage $50,000,000 authorized

Baltimore & Potomac—See Phlla Bait & Washington
Bangor & Aroostook—Stock (see text) ----

First mortgage ($16,000 per mile) gold G.c*
Second mortgage gold Usm
First mortgage Piscataquis Dlv $1,500,000 g-.G.c*
V Bur Ext 1st M $500,000 g (V 69, p 952) Q.C
Aroostook Northern Orst mtge $225,000 gold-.Q.c*
Consol refunding mortgage $20,000,000 g .OB.c*
Medford Ext 1st M $1 ,000,000 g (V 84, p 692) . Us.c*
Washburn Extension 1st M gold. ..Ce.c*&r
St Johns Rlv Ext 1st M $800,000 gu Ce.
Aroostook County bonds (assumed)
North Maine Seaport 1st M guar p & l.-.Usm.c'&r
Car trusts Ser C tr gu PcP.c'
a "Total Issiipd" shown In first left hand column

Miles Date
Road Bonds

7 1894
Virgin la 4s

192 1893
192 1896
102 1900
88 1895
30 1889
72 1900

172 1886
209 1887
33 1890
11 1892
77 1882
30 1878

215 1887
3 1892

176 1890

5H 1889
1895

12 1903
11 1883
13 1893

1886

--- 1910

211 1893
211 1895
77 1899
33 1899

15!^ 1897
412 1901
28 1907
55 1909
32 1909

'92-95
54 1905

1906
>alan" c helne

Par
Value

$1,000

.000
,000
,000
,000
,000

1,000
1,000
1.000
1,000
1,000
1,000

100 &c
1,000
1,000
1,000

1,000
1,000
1.000
1,000
1.000
1.000

100
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
Loin/
1,000
1,000

owned b

Amount
Outstandingl

Rate
%

a$243.000

5,000,000
890,000
950.000

3.301,000
700,000
228,000

2,000,000
2.941,000
361,000
303,000
441,000
82,100

650,000
300,000

3,983,000

50,000
618.000

5,000,000
1,000,000
511,000
394,000
650,000

28,000,000

3,004,200
3,360,000
112.000

1,500,000
500.0011
225,000

6,721,000
l.OO'i.OOO
1,650,000
953,000
728,000

4.618,000
495.000

' Baltimore

5 g

5g
5 g
*A g
4 g
5 g
5 g

5 g
6 g
6 g
6 g
4 g
4 g
5 g
4g

5 g
5 g
4g
6g
4H g
5g
5

See text.

4 in 1910
5 g
5 g
5
5
5
4
5
5
5
4 a
5 g
5 g

& Oblo

When
Payable

M &
J &

&
&
&
&
&
&
&
&

M &
&
&
&
&
&

M &
A &

Seml-an.
J & J

&J

A
A
A
J
M & N
F & A
F & A
Various
A & O
J & D

& O
& O
& o
& J

Last Dividend
and Maturity

July 1 1922

Oct 1

June 1

Jan 1

Nov 1

Feb 1

Mch 1

June 1

Apr 1

Aug 1

July 1

Oct 1

June 1

July 1

Jan 1

Apr 1

1933
1936
1930
1995
1919
1950
1936
1937
1920
1922
1922
1917
1917
1922
1990

May 1 1939
Dec 1 1945
Junel 1925
Jan 1 1913
Junel 1D43
June 1 1936
May 1 1938
April 1 1960

Places Where Interest and
Dividends are Payable

Office, 2 Wall St, N Y

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

First Nat Bk, Allegheny
J P Morgan & Co, N Y
Cos office 2 Wall St. NY

do do

do do
Amer Bonding & Tr.Balt
518 Walnut St. Phlla
17 State St. New York
17 State St, New York
Mercantile Trust Co, N Y
To City of Chicago

Jan 9 '11 2%
Jan 1 1943

1 1945
1 1943
1 1943
1 1947
1 19.r>l

May 1 1 »37
Aug 1 1939

1 1939
Sept 12-July 15
Apr 1 1935
To June 1 1916

July-
Jan
Jan
Oct
July

Checks mailed
Guar Trust Co,

do
do
do
do

Brown Bros
do

New York
do
do
do
do

N Y; & Bost
do

Central Trust Co, N Y
do do

Fourth Nat Bk, Boston
Brown Bros NY Bos &Ph
Brown Bros. N Y & Bost

BALTIMORE & OHIO— (See Map)—(Concluded.)—
The system embraces, subject to mortgages, the following lines:

Pr. lien 3%%M —(1.076m.)M«fS
Bait, to Wheeling, Belpre.O.. &C.721
Oumb. to Pittsb & W , &c 355

1st M. 4% —(581 miles.)
Bait, to Phlla. and branches 137
Chicago, 111., to Akron, O.. 378
Branches to Falrmont,W.Va.,&c. 66
South W. Dlv. 3M% M.—

Belpre, O. ,vla Clncln. to St.L. &c 930
Pitts. Jet 3 H % M —(384 miles)

Bellalre to Midland City. O
)

Shawnee to Sandusky, O J377
Pittsburgh Junction RR 7

P.L.E.AW.V S2/J.4%M.(*1 ,642m.)
West Vlrgf-ila & Pittsburgh 176

Pittsburgh & Western a21
Pittsb . Cleveland & Toledo 77
Plttsb.Palnesv. & Falrport 53
EastemOhlo 17
Trumbull & Mahoning 11
Monongahela River RR 30
Cleve. Terminal & Valley 92
ICleve Lorain & Wheeling Ry.

Wheeling to Cleveland. &c
Ohio River RR. Lines

—

Benwood to Wheeling. &c.
West Virginia Short Line RR_.
Ohlo & Little Kanawha RR...

.al95

.a265

. 58

. 74

Total of all (adding Baltimore
Belt and other lines) 4,434

•Includes 384 m., also covered by Pitts. Jet. 1st M. a See this company
The $15,140,000 Chicago Term. Transfer 1st 4s were redeemed May 3 1907,

and In Jan. 1910 the property was bid in at foreclosure sale
and reorganized as B. & O. Chic. Term. RR. with $8,000,000 authorized
Stock; bond Issue auth., $50,000,000 50-year bonds. V. 90, p. 166, 1101.

Control of the Cincinnati Ham. & Dayton.—Under the readjustment plan
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436. 1498), the Baltimore
& Ohio In August 1909 acquired virtual control and is to acquire
control on July 1 1916 at a price to be fixed by arbitrators, the controlling
stock to be vested meantime In three voting trustees, one to be the Presi-
dent of the B. & O. for the time being. Certain of the securities of the
0. H. & D. are guaranteed. V. 89. p. 102. 468.

READING CO., &c —In 1901 $68,565,000 (virtual control) of the $140,-
000,090 Reading Co. stock, consisting of $12,130,000 first pref , $28,530,000
second pref. and $27,905,000 com. was acquired, the Lake Shore & Michi-
gan Southern Ry. Co. (Vanderbilt system) taking about one-half. In 1904
the B. & O. and L. S. & M. S. each sold $3,950,000 of the common. V. 76,
P. 101: V. 80, p. 1856.

^PENNSYLVANIA AND UNION PACIFIC INTEREST.—The Pennsyl-
vania RR. Co. on Jan. 1 1910 owned directly $14,273,600 pref. and $5,725.-
800 com. stock; also—through the Northern Central and Phila. B. & W.
(each owning one-half)—$2,000,000 pref. and $2,097,400 com. stock, and
through Pennsylvania Co. $5,000,000 pref. and $13,451,200 com. stock.
Union Pacific In Sept. 1906 purchased $32,334,200 com. and $7,206,400
pref. Stock. V. 83. p. 562, 686, 1036- V. 84, p. 50, 569.

STOCK.— Authorized Issues: Common, $152,750,000; pref. 4% non-cum.,
$60,000,000; outstanding, see table above. Pref. stock divs. are limited to
4%. (See V. 71. p. 1166. and editorial, p. 1143; V. 72. p. 1186.)

DIVIDENDS.— '00. '01 to '04. "05. '06. '07. "08.

Common (%)
Preferred (%)
BONDS.— (1)

4 yearly 414 5 'A 6 6
4 4 yearly 4 4 4 4

Prior Lien 3 J4 % , a first lien on main line and branches

'09.

6
4

1910.
6
4

1911.
Mch, 3
Mch, 2

I arkersburg branch and Pittsburgh division, about 1 076 miles of first track
i' d 1,325 miles of second third and fourth tracks and sidings, and also all

the equipment now owned of the value of uDwards of $20,000,000, or here
after acquired. Total authorized. •: 100. See application to list,

V. 60. p. 30; V. 78, p. 1906 V. 80, p. 1528; V. 86, p. 36.

(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call.
In whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia,
Chicago and Akron divisions and branches and the Fairmont Morgantown &
Pittsburgh RR., covering about 581 miles of first track and about 573 miles
of second third and fourth tracks and sidings; also on the B. & O. Terminal
property and the Baltimore Belt RR They are also a lien, subject to prior
lien rntire , upon main line, &c. See app. to list. V. 69. p 30; V 79. p 211.
Total authorized (Incl. $49,975 000 Issued at reorganization). .$165.000.000
fc, Of which reserved to retire prior Hen bonds In 1925 75,000 000

Issued am • for betterment or extension of the prop-
erties covered by mortgages (1) and (2), or for extensions.
additions or equipment; at not over $1,500,000 a year for

V9 1st 4 years and $1,000,000 a year thereafter, originally..

(J) Southwestern Division 1st Mortgage Z<4s. Virtually a first
lien upon the properties constituting the B. & O. South-
western RR. system . or the securities representing the same,
covering about 930 miles of first track and about 401 miles
of second track and sidings. All Issue.

I

C4) B. <fe (>.. Pitts. Jet. & Mid. Dlv. 3H». Expected to be ulti-
mately a first lien upon the railroads of the Central Ohio sys
fin r, id p ts. Jcl RR. Co., 388 miles In all. Total
Issuable $1,000,000 per year for first two years and

thereafter $500,000 per year, for the enlargement, better-
ment or extension of the properties covered

In partial exchange for old bonds and sold ($4,000,000)..
Of this Issue $6,175,230 Is In hands of the public and $7,635,050 pledged

as part collateral for Pitts. Lake Erie & West Va. System 4s.
Underlying bonds, see table; underlying stocks still out, $21,227.

(5) Pittsburgh Lake Erie <fe West Vlrglnta System mtge. refunding 4% gold
bonds (authorized amount $75 OOO.OOni are i Hen on 1,642 miles, consisting
of the Ohio River, Cleve. Lomln & Wheeling Pittsburgh & Western. &c.
forming a direct connection with Pittsburgh, Cleveland Falrport Lorain
and Sandusky, subject to underlying bonds outstanding thereon (see table
above) In Sept 1905 $20,060,950 additional underlying bonds. Including
$7,635,050 Pittsb. June & Middle Dlv. 3!^s, were held In trust as part se-
curity. The $30,553,000 unissued are reserved to retire underlying bonds.
V. 74, p 266; V 79. p. 2793; V. 80. p. 1423; V. 86, p. 479; V. 88, p. 451. 665.

(6) New York Division and Terminal \st As (authorized amount $10,000,-
000) are secured by deposit with the trustee of all the Staten Island Rapid
Transit refunding 4s as Issued ($5,000,000 authorized), all the $350,000
Bait. & N. Y. 1st 5s and the entire stocks of those companies. Of the
bonds $5,000,000 were Issued on June 30 1910 but held In the treasury, the
balance being reserved for the further equipment, development and exten-

27,000.000

45.000.000

20.000.000

5,000.000
14,509,000

slon of the Staten I. properties Including Bait. & N. Y. Ry V. 83. p. 1042.
In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assuming

part of $1,529,000 5% car trust bonds, due $162,000 yearly to Sept. 1918.
V. 85, p. 1404. Ground rent Hens June 30 1910, $1,145,057.
LEASED LINES.—Schuylkill River East Side 5% bonds were purchased

Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s Issued guaraa
teed. p. & I., by endorsement. V. 77, p. 1745; guaranty. V. 81, p. 727.
The West Virginia & Pittsburgh (see agreement In V. 67, p. 1310) has

been operated since Sept 1 1899 under a 99 years' lease, for 4% on the mtge.
to be appropriated to payment of bond Interest. V. 69. p. 439.
Owns $1,956,000 of $2,400,000 Pitts. Cleve. & Toledo 6s. V. 76, p. 47.

FINANCES.—In Feb. 1909 sold $13,100,000 Pitts. L. E. & West Va.
div. 4s. V. 86, p. 1528; V. 87. p. 36.

In 1910 sold $10,000,000 one-year 4% notes dated Mch. 10 1910 and
$10,000,000 4% equipment bonds dated Feb. 10; also filed 4% equipment
mtge. for $10,000,000, none to be Issued at present. V. 90, p. 696, 848.

In May 1910 sold $40,000,000 3-year 4H% gold notes, part of a $50,000,-
000 auth. issue, for Improvements and equip., secured by $6,000,000 first
pref., $14,000,000 2nd pref. and $10,000,000 Reading com. stock and $28.-
000,000 B. & O. Chic. Term. 1st M. 4% bonds, the remaining $10,090,000
being reserved to retire the $10,000,000 notes due Mch. 10 1911. Other
collateral may be substituted as stated in the indenture. V. 90, p. 1295.
The capital expenditures for 13 years ending Dec. 31 1909 were $151,-

704,000 and $24,000,000 will be required to complete construction and
betterments in progress and equipment contracted for. V. 90, p. 166.

EARNINGS.—6 mos.,JT910 Gross, $46,996,377; net, $13,365,437
July 1 to Dec. 31. U909 Gross, 45,027,781; net, 15,162,783
REPORT.—For year 1909-10, V. 91, p. 1020,
Year ending June 30

—

1909-10.
Miles 4,434
Frei ght earns $69,408,113
Passenger earns 14,485,585
Mail, express, &c, earns 5,007,554

1037. (See also p. 997).
1908-09. Inc. or Dec.

4,460
$58,355,112
13,551,238
4,506,506

Total gross earnings
Operating expenses

...$88,901,252 $76,412,856

... 61,333,801 51,163,981

Ret earnings
Operating income (after taxes)
Other income

.$27,567,451 $25,248,875

.$24,497,854 $22,438,051

. 4,217,898 3,347,257

Total net Income $28,715,752
Interest, rents, &c $12,468,165
Miscellaneous Improvements, &c. 415,761
Dividends on preferred stock (4%). 2,355,675
Divs. on common stock (6%) 9.118,538

$25,785,307
$12,049,301

549.572
2,355,887
9,116,431

—26
+ $11,053,001

+ 934,347
+ 501,048

+ $12,488,396
+ 10,169,820

+ $2,318,576
+ $2,359,803

+ 876,641

+ $2,930,445
+ $418,863—133,811

—212
+ 2,107

Balance, surplus $4,357,613 $1,714,116 +$2,643,497
Executive Committee—Daniel Willard, Chairman; Oscar G. Murray,

J. R. Foard, L. F. Loree, Robert S. Lovett, E. R. Bacon, N. B. Ream and
Samuel Rea; Pres., Daniel Willard; 1st Vice-Pres., Geo. F. Randolph; Sec.
C. W. Woolford; Treas., J. V. McNeal.

Directors— R. Brent Ksyser, John P. Green. Samuel Rea. Joseph R.
Foard, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B.
Ream, James Stlllman, Edward R. Bacon, Joseph Wood, L. F. Loree.

N. Y. office, 2 Wall St.— (V. 90, p. 1361; V. 91, p. 1020. 1037. 1327.)

BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con-
sists of passenger and freight terminals In city of Chicago, lines of railway
leading thereto and a belt line around the city; also 760 acres of land
In and adjacent to the city, of which 50 acres are In the centre of the business
district; also includes 7,500 feet of dock property on Chicago River. Nearly
all land, Including that upon which tracks have been built, Is owned in fee.
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.;
total. 101 in.; 2d track, 09 m.; sidings, 118 m.; total all tracks. 289 miles.

HISTORY.—Successor to Chicago Terminal Transfer RR., bid In on
Jan. 10 1910 by the B. & O. under foreclosure of first mtge., subject to
two underlying mtges. shown above. V. 90, p. 166, 100, 235, 625. Stock
authorized, $8,000,000; par $100.

TENANTS. -Bait. & Ohio. Chicago Great Western, Chicago Junction;
Pere Marquette. See V. 77. p. 948. 2158; V. 79, p. 901. Minimum rentals
from tenants, $513,500 annually. V. 79, p. 2084.

BONDS.—Of the 1st M. bonds of 1910, $28,000,000 Issued as series A 4s
were given to the Bait. & Ohio to represent the cost of the property, and are
pledged under Its 3-year 4)^% secured gold notes, $5,000,000 additional
series A 4s to be Issued when required for Improvements and $1,200,000
reserved to retire the old bonds and $15,800,000 for extensions. Improve-
ments and equipment to bear not over 4 H% interest. V. 90, p. 1295.

REPORT.— Report of old Co. for year end. June 30 1909, given In V. 89.
p. 1066, shows: Oper. rev., $1,091,817; oper. Ino., def. after taxes, $101 ,727;
other lnoome, $698,412.— (V. 90, p. 166, 235. 625, 1101, 1295.)

BANGOR & AROOSTOOK RR.— (See Map.)—Oldtown, Me., northerly
to Van Buren, with branches; total 599.3 miles, viz.

Lines Leased— Miles.
Northern Maine Seaport, La.
Grange to Searsport 54.1

Spurs 5.3

Lines owned— Miles.
Oldtowu to Van Buren 221.7
Ashland Jet. to Fort Kent 94.0
Mllo Jet to Greenville 48 8
South Lagrange to Packards.. 28.0
St. Johns River Extension 32.00
Masardls to Stockholm, &o 55.0
Branches 59.6 Total June 30 1910 .599.3
Northern Ry. of Maine was Incorporated with $510,000 stock to build

about 80 miles, connecting Van Buren, Ft. Kent and St. Francis, which
were mostly opened in Jan. 1910; other extensions by Bang. & Ar. aggre-
gating 35 m. have been authorized. V. 85, p. 920; V. 89, p. 161.
Remainder of St. John River extension. Ft. Kent to Grand;lsle, 28 miles;

was opened Nov. 28 1910.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Ban& Ar(Oon.)| 'artruSer Dgeu $45,000 due s-aPe.Pc*
<Jath & Hammondsport— 1st mortgage
Second mortgage

Beaum't & Gt Nor—ls*M g $40,000per m red 102 M-G
Beech Creek—Stock (guaranteed 4 % by endorsement)

First mortgage gold guar p & I (endorsed). . K.c&r
Second M tor $1 ,000,000 g guar p & I (end) . Un. c&r
Clearfield Bitum Coal 1st M lnt guar by Bh Cr g-.c

Beech Creek Exten—Is M $4,500,000 g guar p &1 G.c*
Beech Creek consol mtge $20,000,000 gold-.Q.c'&r

Bellingham Bay & Brit Col— 1st M $1,000,000 gold s f

Belt RR & Stock Yard of Indianapolis—Stock --
Preferred stock cumulative
First mortgage for $1 .000,000 currency
New mortgage. $1,000,000 gold

Belt Ry ol Chattanooga— First mtge gold MeBa.c*
Belvidere Delaware—Stock $4,000,000
Consolldat.i guaranteed by United Co's sinking fd_ _r
mortgage }guaranteed by United Co's sinking fd-.r
of 1875 [issue 5600,000 reduced by sinking fd-.r
$4.0')0.0oo

l truaranfeed hv United Cn-s <slnklne fd r*

Bennettsville & Cheraw—1st M $150,000 g_.Me.Ba.
ttessen.tr or Lake unv— Erie equipment trust
Locomotive equipment trust-
Standard equipment trust
Bessemer eq"ln n nl 'r ist, due $110,000 yearly...
Conneaut equipment trust
National equipment trust due $40,000 May yearly.

Bing & Gar— 1st Mggured 110beg'13 convJuly'll-'14
Birmingham Belt—See St Louis & San Francisco
Birmingham Terminal— 1st M $3,000,000 gold guar.
Bloomsburg & Sullivan RR— First M $400.000 FP
Second mortgage Income non-cum $200,000 FP

Boca & Loyal ton— First M $675,000 gold call 110..C'
BoonvilleSt L& South Ry— 1st M gold $1,000,000 .c*

Boston & Albany—Stock ($30,000,000 authorized) ...

Bonds (not mortgage) guaranteed prln & lnt r

Bonds (not mortgage! S5 onn nno
Bonds (not mtge) $2,500,000 (V 71,p 1218;V72,p.44)
Bonds (not mtge) $4,500,000 due 1934) gu p & I__
Bonds (not mtge) $2.000,000 gu p & lnt

Miles Date Par Amount Rate When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

1907 $1,000 $ .85. nun 5 g A & o To Apr 1 1917 Brown Bros, N Y & Bost
10 1889 1.000 100.000 5 J & I) June 1 1919 50 Church St, N Y
10 1893 1.000 200.000 5 A & <) Oct 1 1923 do do
33 1909 1.000 605.000 5. J & J July 1 1939 New York
165 _ 50 6,0110,00(1 4 Q- T Jan 3 1911 1 % Grand Cent Station, N Y
165 1886 l.ono 5,000,000 4 g .1 & J July 1 1936 do do
165 1892 1,000 1,000.000 5 g J & J July 1 1936 do do

1891 100 &( 721.500 4 g .1 & J Jan 1 1940 Knickerbocker Trust,NY
59 1901 1,000 &c 3.500,000 3V. g \ & O Apr 1 1951 Grand Cent Station, N Y

1905 1.000 <Scc 3.964,000 4. A & O Apr 1 1955 do do
All 1901 1.000 659,000 5 g J & u Dee 1 1932 U S M &TrCo. NY; &SF
._- 50 1.000.000 6 In 1910 J & J Jan 1 1911 3% Co's office. Indianapolis

50 500,000 6 Q- Jan 1 1911 1 W do do
1881 1.000 1, (TOO. 000 6 M & N Apr 30 1911 W H Newbolds. Phlladel
1909
1895 1.000

See text.
300.000

4 2
5

1939
July 1 194549 J & J Mercantile Tr & Dep.Balt

50 1,253.000 10 in "10 See text Dec 31 '10 10% Broad St Station. Phlla
81 1885 1.000 500,000 4 M & s Sept 1 1925 do do
81 1887 1.000 749,000 4 F & A Feb 1 1927 do do
81 1893 1.00(1 500 000 4 J & J Jan 1 1933 do do
81 1 Q03 1,000 97t OOO 3t<» e .1 & J Jan 1 1943 do and Bk Com,NY

1911
1902 1,000

150,000
1 ,220,000

5.
a

J

M
&
&

J Jan 1 1941
Mch 1 192 2 Home Tr Co, Hobok, N J

1901 1,000 150,000 5 VI & s Mch 1 1913 do do
1905 1,000 1,060.000 5 A & o Apr 1 1925 do do
1907 1 ,(><>'! 1.1" 5 VI fc c Mch 1918-1927 do do

1910

1907

500 &c

1 00"

300.000
200,000

2.500.0

1 94 1,000

5
5
6g

4 %

A
M
J

M

&
&
&

&

<)

N
J

s

May 911-1915
July 1 1920

Mch 1 1957 EqultMTrCo, New York
29 1898 100 &c 351.700 5 .1 & J Jan 1 1928 F 1 T 4 S D Co, Phlla
29 1898 100 &c 199.600 5 J & J Jan 1 1928 Reg Bloomsburg, wh earn
56 1903 1.000 524.000 e g A & Apr 1 1923 V S M & Tr, N Y; &SF
44 1881 1.000 400.000 8 g V & A Aug 1 1911 Amer Rxch Bank, N Y

392 100 25,000.000 See text <v—

M

Dec31'102H% Office, Term Stat'n, Bost
1902 1.000 3,858,000 3H A & o Apr 1 1952 do do
1893 1,000 3.627,000 4 \ & () Oct 1 1913 do do
1901 1.000 1,000.000 3 Mi ,T & J Jan 1 1«*1 do do

•08-'09 1.000 11.500.000 4 M V * May ' 933-34 do do
1910 2,000.000 4 M & N May 1 193 5

ORGANIZATION— Organized Feb 13 1891. State of Maine refundb
95% of all taxes levied. For organization see V. 36. p. 855 Owns entire
stock of and leases for 999 years Northern Maine Seaport RR., which In

Nov. 1905 opened extension from La Grange. Me., to Searsport, on Penob
scot Bay 54 miles V. 81. p. 1549: V. 84. p. 693.

STOCK.—$2,983,800 as Increased In 1910 by $494,200, to build exten-
sions. V. 84. p. 1549.

DIVIDENDS — 1 k>% semi-annually Jan. 1904 to Jan. 1905. both In

elusive; July 1906 to Jan 1911, 4% yearly.

BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84, 329. Of the
oonsol. ref. gold 4s, $12,500,000 were reserved to pay off the outstanding
bonds, lnc'udlng those of controlled roads, car trusts and pref. stock and
to acquire such controlled roads; $3,000,000 for Improvements over a series
of years and $4,500,000 for extensions at $25,000 per mile. Including equip
ment. V. 73, p. 286, 896; V. 74. p. 93. The Northern Maine Seaport bonds,
of which $4 668,000 Issued ($5,000,000 authorized) are guaranteed. V. 81,
p. 265; V. 82 p 392; V 84. p 391 . 692: form of guaranty V 81 p. 727.
The Washburn Extension 1st M. 5s of 1909 cover the road from Masardis

to Stockholm, Me., 48 m.. with 7-m. spur, operated from June 20 1910.
V. 90, p. 848, 913.
The St. John River Extension 1st 5s of 1909 (SI.800.000 auth. Issue),

guaranteed prln. & Int., were issued at $30,000 per mile, the 60 miles being
completed In Nov. 1910.
LATEST EARNINGS—J1910 Gross, $1,242,436; net, $428,271

5 mos., July 1 to Nov. 30.11909 Gross, 1,195,234; net, 475.146
Surplus after charges in 5 months ol 1910, $43,994, against $133,281 in'09.
ANNUAL REPORT.—Report for year ending June 30 1910. in V. 91,

p. 1155, showed: Gross, $3,163,272; net, $1 ,377,982: charges, $1,026,803;
dividends (4%), $104,212; improvements and equipment, $161,949; bal.,
surp.. $85,018. In 1908-09, gross, $2,916,815; net, $1,127,640. Directors
Oct. 1908, V. 87, p. 1088.— (V. 90, p. 913; V. 91, p. 1155.)

BATH & HAMMONDSPORT RR —Bath, N. Y.. to Hammondsport. N
Y.. 10 miles. Control acquired by Erie RR. In 1908. Stock. $100,000.
Year ending June 30 1910, gross, $45,659; net. Incl. other Income, $18,425;
int.. taxes. &c. $19,240; bal., def.. $815.—(V. 79. p. 1954.)

BEAUMONT & GREAT NORTHERN RR.—Owns Trinity, Tex., to
Livingston, 33.43 miles. Extension from Trinity northwest to Weldon, 20
miles, was let In Oct. 1910. Stock, $370,000, in S100 shares. Guaratny Tr.
Co., N. Y., mort. trustee. V. 90. p. 235. In Aug. 1910 all the stock and
bonds were acquired by President Carlisle. V. 91, p. 588. Pres.. William
Carlisle. Atchison. Kan.; Sec. and Treas., W. S. Bartlett. Office. Onalaska,
Tex.— (V. 90, p. 235; V. 91, p. 588.)

BEECH CREEK RR.— (See Maps N. Y. Central & Hudson River RR )
—

ROAD.—Jersey Shore, Pa., to MahafTey, 112 m.; branches to Phlllpsburg,
to mines, &c, 53 miles; total, 165 miles.

LEASE. &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River
RR. for 999 years at Interest on bonds and 4% on stock, and since May 1

1899 operated directly as a part of Its Pennsylvania division. V. 68, p. 872.
Carries mostly coal and coke. See guaranty. V. 52, p 570. The bonds are
endorsed with New York Central s guaranty of principal and Interest.
See V. 52. p. 570.— (V. 75. 1398 )

BEECH CREFK EXTENSION RR.— (.See Maps N. Y Cent. & Hud. RU.)—Clearfield, Pa., to Keating. 52.14; Curry to Curwensvllle, 15.77 m.; Har-
mon to Irvona. 26.76 m.; Mahaffey to Arcadia, 12.95 m.; branches, 19.84 m.;
total, 127.41 miles. A low-grade coal line leased to New York Central
6 Hudson River Railroad (which owns the entire $5,179,000 stock and
$3,964,000 consol. 4s) for 999 years from June 1 1905, bonds being guar.
p. & 1. Of the consols, part Is reserved to retire, $ for $, old bonds. V. 80,
p. 1174, 1479; V. 81. p. 30: form of guar., V. 82, p. 1267. (V. 82. p. 1267.)

BELLINGHAM BAY & BRITISH COLUMBIA RR.—BelMngham to Gla-
cier, Wash.. 44.19 m.; branch from Hampton to Lynden, 5.31 m.; spurs,
6.96 m.; yard track and sidings, 6.60 m.; total, 63 03 m Stock, $1,000,-
000, all owned by New York and San Franclscu parties. Loans and bids
payable June 30 1910. $228,000 Year ending June 30 1910. gross, $273.-
957: net Income, $64 653; Interest and taxes. &c, $60,084; bal., sur.,
14.569. Pres.. H. H. Taylor —(V. 81, p. 840.)

BELT LINE RY. OF MONTGOMERY.—Owns real estate and a belt one
In Montgomery. AJa.. about one mile of track on Tallapoosa, Bell, Perry and
Columbus streets. Atlantic Coast Line RR pays an annual rental of $15,-
531. Atlantic Coast Line RR.owns about 99.9% of the $200,000 stock; par.
$100. The $200,000 6% bonds were paid off at maturity, Jan. 1 1910.
V. 90, p. 107. Year ending June 30 1910, gross, $20,500; net, $14,428;
charges, $11,036; balance, surplus, $3,392.— (V. 90, p. 107.)

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14
mllei of belt road &c Leased for 999 years to Ind Union—which see
DIV'ND— 1 Preferred In/Common '04. '05. '06. '07. '08. '09. '10. 1911.

Since 1897 ..{full to date. (stock. % 7 8 8 11 12 6 6 Jan. ,3
In July 1909 $1,000,000 30-year 4% bonds were sold fordelivery In 1911

to retire the 6s due April 30 1911. V. 89, p. 40. Pres., S. E. Rauh,
Indianapolis, Ind.— (V. 89. p. 40.)

BELT RAILWAY (OF CHATTANOOGA. TENN.)—Owns 49 miles ot
belt railroad In Chattanooga. Tenn. V. 67, p. 72.

Leased till July 1 1945 to Alabama Great Southern RR.; rental guaranteed
to meet Interest on first mtge. bonds, taxes and maintenance. STOCK
Is $300,000. owned by Alabama Great So. Ry. There are also $24,000 2d
M. 4s due 1945. redeemable at par; coup paid Jan '01 to Jan '11 Incl.

BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Manun
ka Chunk, N. J.. 67 miles; Flemlngton RR. Ac, 14 miles; total operated.
81 miles. Leased to United Companies, and transferred to Pennsylvanta
RR. March 7 1876. Net earnings paid as rental.

Dividends.—1897 to 1906, 5% yearly; 1907 to 1909 (Feb. or Mch.), 10%
yearly; Dec. 1909. 5% (s.a.); 1910, Dec. 31, 10%.
BONDS.—All of the outstanding bonds are secured by the consolidated

mortgage of 1875 for $4,000,000: sinking fund, 1% of outstanding bonds if
earned. The issues of 1885, 1887 and 1903 are guaranteed by the United
New Jersey RR. &. Canal Co. Guaranty, V. 76, p. 918.

EARNINGS.—In 1909, gross, $1,773,860; net, $323,002; other Income,
$37,703; Interest, taxes, &c, sinking fund and other charges, $211,113;
dividends (10%). $125,300: surplus, $24,291.— (V. 91, p. 1765.)

BENNETTSVILLE & CHERAW RR.—Owns Kollocks, S. C, on Sea-
board Air Line, via Bennettsville, to Brownsville, 34 m. To be extended
over 11 miles to Sellers on Atlantic Coast Line. Purchased by present
owners about March 1907. Stock, $125,000. Bonds (sinking fund $3,000
yearly), V. 92, p. 116. Year ending June 30 1910, gross, $78,096; net after
taxes, $34,380. Pres., J. J. Hecker; Sec. and Treas., Geo. Burchill. Office
Bennettsville, S. C.— (V. 92. p. 116.)

BENNINGTON & RUTLAND RY.—See Rutland RR.— (V. 70 p. 685 )

BERKSHIRE RR-
ford RR. V. 91. p.

Sold in July 1910 to New York New Haven & Hart-
154.

BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake
Erie RR.. Bessemer, near Pittsburgh. Pa., to Conneaut Harbor Lake Erie,
&c . with branches, a total of 209 miles, for 999 years from April 1 1901;
owns 9 miles; total, 218 miles. V. 72, p. 137. Stock, auth., $500,000.
Controlled by the Carnegie Co. and so by U. S. Steel Corporation. Guar-
anty of Marquette & Bessemer Dock & Navigation bonds, V. 77, p. 1228;
V. 76, p. 1358; V. 82, p. 160.— (V. 82. p. 160.)

BINGHAM CENTRAL RY.— (V. 92. p. 116.)

BINGHAM & GARFIELD RY.—V. 90, p. 1674; V. 91, p. 654, 716.

BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala.. 31
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welslngers,
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares,
$100. Bonds. $500,000 40-year first 6s due Nov 1 1931 ($1,000 each);
Interest, payable M&N In default. Year ending June 30 1909 gross,
$21,728; net Income, $856- taxes, -fcc., $3,0 l 8; bond Interest, not paid.
Pres., Sidney H. March; Sec. & Treas., John Carlsen. 25 Broad St.. N. Y.

BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birming-
ham, Ala. Stock all owned by the Illinois Central, Southern Ry., Seaboard
Air Line. Central of Georgia, St. Louis & San Francisco and Alabama Great
Southern, which lease the property and pay all expenses, charges and 4%
dividends on the stock and jointly guarantee the bonds. Of the bonds
($3,000,000 authorized), $1,060,000 are reserved for additional properties.
V. 83, p. 1227; V. 85, p. 404. Guaranty, V. 90, p. 848.— (V. 90, p. 848.)

BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City,
Pa.. 29 miles. Stork Is $600,ooo; par. $50. V. 66. p. 80, 952. Year
ending June 30 1909, gross, $91,203; net, $37,882; other Income, $3,663;
int., taxes, &c, $41,353; balance, surplus, $192.— (V. 66, p. 80, 952.)

BOCA & LOYALTON RR-—Owns from Boca, on Central Pacific main
line, northwesterly via Loyalton to Beckwlth. 40 miles; 6 miles additional
main line and 10 miles of branches; total, 56 miles. The Den. & Rio Gr.
June 30 1910 owned 51% of stock.

Stock, $1 .200,000; par of shares, $15. Bonds cover also Roberts Lumber
Co.'s property comprising 52 769 acres of pine lands, water-works, &c.
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub-
ject to call for sinking fund at 110 and Interest. V. 76, p. 1191. For year
ending June 30 1909. gross, $201,645; net, $98,270; charges, $80,002: bal.,

sur.. $18.268.—(V. 81. p. 667.)

BOLIVIA RY.—V. 89, p. 1667; V. 90, p. 107: V. 91, p. 716.

BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonvllle to Versailles.
Mo., 44 miles. In July 1909 an extension of lease to Missouri Pacific was
arranged for 99 years from July 1 1910 at annual rental of $25,000, taxes,
expenses, &c; also a new Issue of $400,000 of 99-year bonds bearing a lower
rate of Interest to refund the old 6s due Aug. 1 1911. V. 89, p. 284. Stock,
$250,000; par of shares, $125.— (V. 89, p. 284.)

BOSTON & ALBANY RR.—Owns from Boston, Mass.. to Albany, N. Y.;
200 miles, branches, 104 miles; leased lines. 88 miles; total, 392 miles.

Leased In 1900 for 99 years to the New York Central & Hudson River RR.
for guaranteed rental of 8% per annum on the $25,000,000 stock. payable
quarterly (March 30. &c.) . organization expenses, Interest on bonds, taxes,
expenses of maintenance, &c. The B. & A received for certain property
not Included In the lease $5,500,000 In N. Y. Central 3 v_ % 100-year deben-
tures, thus adding .77% per annum to 8% guaranteed on stock. See lease

In V. 69, p 282: V. 69, p. 1061. 1102 1246; V.70. p 74; V.71. p. 645 963.
In 1908 $7,000,000 '5 vrar i% bonds were sold iruaranteod nriti and

Int. by New York Central & Hudson River RR. No mortgage can be
placed on the property without jointly Including the bonds In the lien.

V. 86, p. 1099, 1158, 1466, 1528: V. 88, p. 99. In June 1909 Issued $4,500,-
000 25-year 4% bonds for additions and Impr'ts and In 1910 sold $2,000,000
25-year 4s. V. 88, p. 1060; V. 89, p. 102; V. 89, p. 161: V. 90, p. 1169.
1162: V. 91, p. 335, 396.

DIVIDENDS.—Since 1900, 8 '4%, viz., 2% each In March and Sept.!
ZYi% In June and 2 14% In Dec.

EARNINGS as reported to State Railroad Commission by lessee:

Calendar Operating Oper. Inc. Other Interest, Balance,
Year— Revenues, {after Taxes) . Income. Dirs.,&c Deficit.

1909 $13,027,765 $2,796,287 $149,009 $3,523,130 $577,834
1,452,089 96,783

p. 1169. 1612; V. 91, p.
3,173,050 1.624.177

335, 396, 945.)
1908 11,098,074— (V. 89, p. 102. 161; V. 90,

BOSTON & LOWELL RR.—ROAD —Owns Boston to Lowell. 26 miles-
branches—Salem and Lowell, 17 miles; Lowell snd Lawience. 12 miles;

others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut d: Pas-
sumpslc, 116 miles; Nashua & Lowell, 15 miles: Peterborough. 10 miles;
Northern N. H , 83 miles (and subsidiary lines 90 miles): Stony Brook RR.,
15 miles: Wilton RR . 13 miles. Leases mostly assumed by Boston&Malne.

Leased In 1887 for 99 years to the Boston & Maine at 7% per annum on
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 4

1911 to Increase stock from $7,119,400 to $7,399,400. the $280,000 new
stock to be sold for additions and Improvements. V. 91, p. 1710.— (V. 90.
p. 696; V. 91. p. 1710; V. 92, p. 59.)
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Bos & Low—Stk auth (57 399,400)1
Bonds 20 years not mortgage-
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

c*-.
c»..

See description
In "Investors'
Supp lement"
of Apr., 1895,
p. 2.
Boston &Malne
gives a rental
guaranty lor 99
years.

Boston & Maine—Stock, common and scrip OB
Preferred stock 6% non-cumulative OB
Improvement bonds s f not mortgage or subj to call
Bonds (not mortgage) for Improvement do ref-.c&r
Bonds (not mortgage) sold c&r
Bonds exchanged for Fltchburg stock (V 70 p 175).
Bonds (not mortgage), 51,000,000
Bonds 52,000,000 (not mortgage) ---
Bonds (not mortgage) , 20 year .-

Bonds (not mortgage) , currency c&r
Bonds (not mortgage) 512.000,000 c&r
Portsmouth Great Falls & Conway 1st M assumed-

.

Boston & Providence—Stock 10% guar 99 yrs Old Col
Bonds, not mortar ere c*

Boston RR Holding Co—Pref stk 4% cum red 110--gu
Boston Revere Beach & Lynn—Stock

1st M(V 65,p 68; V 83,p 379)51,000.000 g..SB.c*&r
Boston Terminal Co— First mortgage curr OBx&i
Brimon Ry— 1st M, $1.000. Hio g li Fc*
Brunswick & Western—See Atlantic Coast Line RB.
Buffalo Cr—Con (now 1st)M 51 ,000.000 g Int as rent.c*
Buffalo New York & Erie—See Erie Ra'lroad
Buffalo Rochester & Pittsburgh—Common stock.. TV

Pref stock non-cum common 6% then pro rata_.Tr
R & P 1st M gold Rochester to Salamanca Un.e*
Rochester & Pittsburgh con M g Un.e*
B R & P first gen mtge ($10,000,000) gold.-.Un.c*
Line P & Chan 1st M gold guar Un.<*
B R * P <*onsol mto-e 535.non oon ero'd_ Ce.j.'-**'

Miles Date
Road Bonds

—
1892
1893
1895
1896

'97'98
'99'01
1903
1905
1906
1907

... 1909

---
1887
1892
1894
1900
1901
1903
1905
1906
1909

73 1877
68
-- '88-'93

9 1897
1897

... lbl I

6 1891

1 OR 188.
239 1882
273 1887

1(1 1889
353 1907

Par
Value

$100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000 &c

1,000
1,000
1,000
1,000
1.000

1,000 &c
1,000 &c
500 &c

100
1,000
100
100

1,000 &c
1,000 "Ac

1,000

1,000

100
100

1.000
1,000
1 ,000
1,000

1.000 &c

Amount
Outstanding

$7,119,400
1,000,000
1,000,000
500,000
750,000
414,000
939.000
250,000
500.000
500,000
325,000
350 000

See text.
3,149.800
1,919,000
2,500,000
6,000,000
5,454 000
1,000,000
2,000,000
500,000

10,000,000
11,700,000
1.000,000
4,000,000
2,170,000
See text

850.000
850,000

14,000 00 i

420,000

1,000,000

10,500,000
6,000.000
1,300.000
3.920.000
4,427,000
350.000

6.189,000

Rate
%

5g

4 In 1910
6 In 1.J10

6 <r

6g
5g
5 g
4M s

When
Payable

8 J & J
4 A & O
4 F & A
4 M & S
4 J & J
4 A & O
3H J & J
3"-_ Vt & N
ax M & S
4 M & N
4 J & J
4 A & O

In 1910 Q—

J

6 M & S
4 F & A
4 F & A
4« g J & J
3 g .T & J
3H M & N
3M J & J
3H F & A
4 M & S
414 A & O
4V. J & D

10 Q—

J

4 ,1 & J
4 J & J10

hi 1910 J & J
4« g J & J
3V, Text
5 g ,1 & N

Last Dividend
and Maturity

Oan 2 1911 4%
Apr 1 1932
Feb 1 1913
Mch 1 1915
July 1 1916
Oct 1917 & 1918
1919 & 1921
|May 1 1923
Sept 1 1925
jNov 1 1926
July 1 1927
April 1 1929
Jan 2 1911 1H»*
Sept 1 1910 3%
Feb 1 1937
Aug 1 1942
iJan 1 1944
July 1 1950
Nov 1 1921
Jan 1 1923
iFeb 2 1925
Sept 1 1926
April 1 1929
June 1 1937
Jan 2 19U 2k
iJuly 1 1918

Jan 2 1911 3 7<

July 15 1927
Feb 1 194/
May 1 1935

Jan 1 194]

F & A Aug 15 1910 2%
F & A Aug 15 1910 3%
F & A|Feb 1 1921
J & DlDec 1 1922
M & Si Sept 1 1937
J & J Jan 1 1939
M & NlMav 1 1957

Places Where Interest and
Dividends are Payable

At Office, Boston
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

At Off .Causeway St Boe
do
do
do
do
do
do
do
do
do

and Boston
do

Room 424
do

do
do
do
do
do
do
do
io
do
York
de

Boston Term
do

Mew

Office, or checks mailed
State St Trust Co, Boston
State National Bk Boss
New York

U S Mort & Tr Co, N Y
36 Wall St

do
do
do
do
do
do

New York
do
do
do
do
do
do

BOSTON & MAINE RR.—ROAD.—The system with Its many branch
lines covers the territory from Boston, Mass., to Portland, Me. (two divi-
sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy

to Portland, Me., and most of New Hampshire.N. Y.. Worcester. Mass.

Lines owned. Miles.
Boston, Mass.. to Portland, Me.,

via Western Division 115
Boston to Portland, Eastern DIv. 108
Jewett. Me., to North Con-
way, N.H 73

Portsmouth Electric Ry 18
Portland, Me., to Rochester,
N.H 54

North Cambridge to Northamp
ton Mass 96

Sundry branches 184
Lines leased, a See this company.

Boston & Lowell a469
Concord & Montreal o479

Lines leased— {Concluded) . Miles.
Fltchburg u458
Nashua & Lowell ol5
Worcester Nashua & Rochester. a94
Connecticut River RR a81
Other 36
Trackage rights 10

Total operated July 1 1910 2,290
2d track (3d & 4th track. 10) 564

Controls Maine Cent. System..l,164
St. Johnsbury & Lake Champ. 125
York Harbor & Beach 12
Vermont Valley 24
Sullivan County 26

Boston RR. Holding Co. owns 51 % of stock, which cannot be transferred
without permission of Massachusetts Legislature. V. 92, p. 117.

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake
Champlaln Also Interest on $274,000 Manchester & Lawrence 4s Jointly
with Maine Central euarantees $300,000 Portland Station bonds

In 1910 purchased $1,777,100 of the $3,099,800 Wore. Nashua & Roch.
stock. V. 90. p. 625.

STOCK.—Stockholders voted Nov. 2 1910 to increase the common stock
by $10,663,700 for improvements, the new stock being offered pro rata
at 110, payable in full Jan. 10 1911 or in 4 equal installments on Jan. 10,
April 10, July 10 and Oct. 10 1911, the proceeds to be used for equipment,
improvements and abolition of grade crossings; common stock outstand-
ing Oct. 1910, $28,841,690. V. 91, p. 1095, 1253, 1384, 1253, 1628.
BONDS.—As to debentures, see issue of April 1895.

DIVIDENDS— f '93. '94-'98. '99. '00-'07. '08. '09. '10. 1911.
Common .1 8 6 y'iy 6M 7 y'ly 6 % 6 6 Jan.,1^
EARNINGS.—5 mos., /1910. Gross. $20,001,218; net, $5,727,055
July 1 to Nov. 30. 11909.. Gross, 19,319,829; net, 6,517,714
For 3 mos. ending Sept. 30 1910, net, $3,529,195, against $3,996,442 in

1909; other income, $162,288; charges, $2,518,019; bal., sur., $1,173,464.

ANNUAL REPORT.—Annual meeting second Wednesday in Oct. Re-
port 1909-10 in V. 91, p. 864.

1909-10.
Passenger $15,003,066
Freight 25,451,237
Mail, express, &c 2,902,872

1908-09.
$13,763,696
23,014,439
2,750,563

1907-08.
$13,844,226
22,486,065
2.660.458

Total operating revenues.. $43,357,175 $39,528,698 $38,990,749
Net income (after taxes) $10,732,984 $10,177,225 $9,064,135
Rentals, sinking fund, &c 6,098,452 5,930,265 6,542,734
Interest accrued 1,783,910 1,859,357 1,769,905
Additions and betterments 198.842 41,099 80,537
Dividends on preferred stock, 6%..

.

188,988 188,988 188,988
Dividends on common stock (6)1.679,532 (6)1,628,373 (7)1,891,633

Balance sur.$783,260 sur.$529,143adf$1409,662

a Decreased $543,206 from "contlng. fund," leaving net def. $866,456.

OFFICERS.—President, C. S. Mellen; 4th V.-P. and General iAudltor,
W. J. Hobbs; Treas., Herbert E. Fisher. Office, Boston.

Directors.—Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.;
J. P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast,
Alexander Cochrane, Amory A. Lawrence, Boston; Robt. M. Burnett,
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip Dexter,
Beverly. Mass.; Theo. N. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin.
N. H.; William Skinner, Holyoke, Mass.; Fred. C Dumaine, Concord,
Mass; Edwin F. Greene, Wayiand, Mass.; Fred. E. Richards, Portland, Me.;
Edward P. Rlcker, South Portland, Me.; Chas. F. Linsley, Meriden, Conn.— (V. 91. p. 716, 864, 945, 1024, 1095, 1253, 1384, 1628, 1765.)

BOSTON & PROVIDENCE RR.—Owns Boston Mass., to Providence,R I.. 44 miles; branches 20 miles. Leased 99 years April 1 1888. to Old
Colony RH.; rental 10% yearly on stock. In June 1907 a law was signed
permitting consolidation with Old Colony RR.— (V. 84 p. .487.)

BOSTON RAILROAD HOLDING CO.—Incorporated In Massachusetts
June 18 1909 under special Act with power to hold securities of Boston &
Maine. The $100,000 original stock Is to be held by the incorporators or
their successors, the N. Y. New Haven & Hartford owning the remaining
$3, on*), 500. See law. V. 88, p. 1618.
Owns $21,701,600 common and $654,300 prel. stock of the Boston &

Maine, or 51% of stock (Incl. new stock subscribed for In Jan. 1911), for
which it will issue $27,054,400 non-voting 4% cum. pref. stock, redeemable
at 110. guaranteed prln. and dlvs. by endorsement by the N. Y. N. H &
H. RR. Authorized, $20,012,000. $7,042,400 additional to be Issued fornew B. & M. stock. The 13. & M. stock cannot be sold without authority
from the Mass. Legislature. V. 92, p. 117, 185; V. 90. p. 1612.
The BUlard Company, an allied II. & M. holding company. In Oct. 1909

Increased Its share capital from $50,000 to $2,000,000.
Pres., Frederic C. Dumaine, Concord, Mass.; V.-P., Walter C. Baylies,

Boston; Sec, H. L. Haynes, Southboro, Mass.— (V. 92, p. 117, 185.)

BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road
rrom Lynn to K.ist Boston. Mass.. 9 miles, connecting with Boston by company s ferry-boats: Wlnthrop Division, Bast Boston to Wlnthrop. 6 miles
In Sept. 190R $379,100 stock was acquired by Estahrook & Co. V. 87. p.
\,U .

lhc N. Y. N. H. & Hartfrod and Boston & Maine in Nov. 1910 ap-
piicd ror authority to purchase the road or all or any part of the stock or
debt. V. 91, p. 1384. Notes payable July 1 1010, $290,000.

DIVIDENDS.— I '95.

(Since 1894) %\ 4
Yr. end. June 30— Gross.

1909-10 $887,889
1908-09 863,475

'96. '97-'05. '06. '07. '08. '09. '10. 1911.
3 2 y'ly. 4 5 6 6 6 Jan., 3
Net. Inl.&taxes. Divs. paid. Bal.,sur.

$119,948 $67,590 (6%)$51,000 $1,358
121,533 69,493 (6%)51,000 40

Y., to bituminous coal regions.
Trackage (Concluded)— MUe*.

Willow Grove to Pittsburgh, Pa. 7
Penn. RR.—Penn. RR. Jet. to
Shuman Run Y, Pa IB

Other
Leased—Stock not owned—

Allegheny & Western

—

a
Punxsutawney to Butler, Pa.,
&c 66

Clearfield & Mahoning

—

a
Clearfield to Beech Creek RR.. 26

Mahoning Valley RR 2

-(V. 83, p. 270, 379; V. 84. p. 1365; V. 87, p. 676; V. 91. p. 1384.)

BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston
opened in 1899. V. 68 p. 40; V. 69, p. 591. Boston & Albany . New Eng-
land. Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR Cos.
each owns one-fifth of the $500,000 capital stock and pay as rental In monthly
Installments sums sufficient to pay all expenses, charges, interest on bonds
and 4% on stock. These companies are jointly liable for any deficiency In
case of foreclosure. Reg int. payable QF; coupons F&A.

—

(V.87.p 224.)

BRAZIL RY.—V. 90, p. 396.

BRINSON RY.—Owns Savannah, Ga.. to Mill Haven. 72 miles, com-
pleted Sept. 1909; extension under construction from Millhaven to Waynes-
boro, 26 m., of which 7 m. to Sardis operated Jan. 1911 and tracklaying on
remainder to begin shortly. Projected to extend from Savannah to
Athens, 180 miles.

STOCK.—Common, $1,000,000, all outstanding; pref., 7% cumulative,
$500,000; outstanding, $275,000; par, $100. Of the bonds ($1,000,000
auth. issue), the remaining $580,000 are issuable at not over 85% of the
cost of extensions and improvements, but only when the net earnings after
taxes, repairs, &c, for 6 consecutive months within the last 8 months shall
have been twice the Int. charge for a half-year. incl. the bonds applied for.
V. 91, p. 335. For 7 mos. end. March 31 1910, gross, $89,808; net, $43,779.
Pres., Geo. M. Brinson. Office, Springfield, Ga.— (V. 86, p. 720, 1158;
V. 88, p. 944; V. 90, p. 1554. 1674; V. 91, p. 335.)

BUFFALO CREEK RR.—Owns 6 miles of terminal road In Buffalo, N.Y.
In December 1889 leased for term of charter less one day to the Lehigh Val-
ley and the Erie RR.. which together own entire capital stock of $250,000.
Rental is Interest on bonds and 7% on stock.— (V. 84, p. 50.)

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.— (See Map.)—
Operates from Buffalo and Roch., N.

Lines owned In fee— Miles.
Buffalo Creek, N. Y., to Mt.

Jewett, Pa - 100
Clarion Jet. to Llndsey, Pa. . .. 59
Rochester to Ashford, N.Y. -.- 94
Charlotte, N. Y.. to Lincoln Park 10
Indiana Branch 63
Six branches 27

Trackage—
Erie—Mt Jewett to Clarion Jet.. 21
Baltimore & Ohio

—

Butler, Pa., to Newcastle 41
Rlbold Jet. to Allegheny City. - 33
Total Sept. 1910 (a See separate statement for this company) 674
ORGANIZATION. ETC —Successor 'in March 1887 to the Rochester &

Pittsburgh, which was foreclosed in Oct. 1885, per plan In V. 41, p. 516.
The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal

& Iron Co. was owned (V. 66, p. 1088) and through that company In May
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (sec
that co. under "Industrials") with $3 000,000 stock. In 1906 the stock
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the
general mtge.) to the Mahoning Investment Co., having $4,200,000 author-
ized stock in $100 shares, in consideration of $4,125,000 stock, the latter
being distributed Dec. 1906 pro rata In proportion of 25% among the
holders of Ry common and preferred stocks. V. 83, p. 1468. V. 85 p.
414, 115, report, V. 87, p. 542. Fur bonds of these coal companies see
Mlscel Cos Clearfield & Mahoning securities are guaranteed.
DIVIDENDS.— / "01. '02. '03. '04-*06. '07. '08. '09. '10.

Common %1 4 4 5)4 6 y'ly. 5H 4X 4 4
The Mahoning Investment Co. In Aug. 1907 and March 1908 also paid 2%

div. on its stock; Aug. 1908, 2%; 1909 and 1910, none; V. 88, p. 685.
Compare "Organization" above. V. 85, p. 283.

BONDS —General 5s for $5,573,000 are reserved for prior bonds. &c
The 535,000 000 50-year consols arc to bear not over 4 H % Int., S3.000.-

000 were Issuable at once, 518,145,000 to retire underlying obligations at
or before maturity and the remaining $13,855,000 to be reserved for future
requirements after July 1 1908 at not over $1,500,000 yearly In 1908 or
subsequent calendar years, or such larger amount In any vear as stock-
holders may authorize. In Feb. 1910 permission was given to sell $1,277.-
000 bonds for improvements during the calendar year, and In Aug. 1910 to
issue $117,000 to acquire the Silver Lake Ry.,etc, making $6,189,000 bonds
outstanding. V. 84, p. 867, 1306; V. 85, p. 39, 414; V. 86, p. 336; V. 87,
p.:1009; V. 90. p. 371, 558; V. 91. p. 400, 588.
A s'nklng fund of 5% will retire series A, B & C equipment bonds annually

on May 1 , If purchasable at or below par; otherwise to be applied to the pur-
rhase of additional equipment. V. 68 , p. 1131; V 71 . p. 501; V. 73, p 348.
Series D and E have an annual sinking fund of 6% for purchase of bonds
Sept. 1 and May 1, respectively, at 105 and Interest; If not purchasable,
bonds may be drawn by lot; Series E may also be called as an entirety at 105.
Series F may be purchased by sinking fund at not over par or drawn by lot
at par and may also be drawn at KI2 and Interest on any Interest day. V.84,
p. 1365; V. 85, p. 283, 414, 863. Series G have an annual 6% sinking fund.
But cannot be called. V. 89, p. 468; V 91, p. 400.

EARNINGS.—5 mos. to Nov. 30:
5 Months— Gross. Net.

1910 $4,152,863 $1,581,379
1909 4,002,876 1,594,188

ANNUAL REPORT.— Fiscal year ends June 30. The annual meeting
Is held at New York on the third Monday In November. The report for
1909-10 was given at length in V. 91, p. 392, 400. In 1909-10 carried
6,526.087 tons of bituminous coal (out of 10,170,483 total tons of freight
moved), against 5,186,043 in 1908-09.

Other Inc.
$354,380
140.826

Charges.
$883,4 39
832,506

Bal., sur.
$1,053,320

892,508
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Buff R & P(Con) Equip bds $500 ,000 gold sfSer A. G.e*
do do B & C($995,000 Ser B)each gold 8 f.

do do D $2 .000 ,000 gold red 105 8'nk fund . -

do do E $2,000,000 gold red 105 sink fund..
do do F $3 ,000 ,000 gold red sinking fund. ..

do do G $3,000,000 gold sink fund G
Buffalo & Susquehanna RR—Common stock guar 4%

Preferred stock non cum guaranteed 4% K
First M gold sinking fund redeem at par— Me c*&r
First refunding mortgage gold (see text)..Mp.c*&r
Receiver's certificates redeemable at 101

Buff & SusqRy—Receiver's certfs $750,000 autbred 101
First M $6,000,000 gold Us.c &i
Equipment trust bonds $44,000 due seml-an.Usm.e

do do Ser B (V 85 p 39) $27,000 s-a.-Usm
do do Ser C (V 85 p 283) $45,000 s-a.PeP
do do Ser D $15,000 semi-annually

Bullfros-Q oldfield K < See Tonopah & Tidewater Rv
Burlington Cedar Rapids & Northern—See Chicago R
Burlington & Missouri Valley—See Chicago Burltneto
Burr's Ferry Browndel & Chester—First M gold-.xc*
California Pacific—See Southern Pacific RR.
Cal W RR & N— 1st M $600,000 gold guar s f (text).c*
Cambria & Clearfield—1st M ($2,000,000) g QP.c*

Bell's Gap consol M sink fund not drawn— GuP.c*
Clearfield & Jefferson first mortgage GuP.c*
Pennsylvania & N W gen M $2,500,000 GuP.c*
Cambria & Clearfield general mortgage gold

Camden & Burlington County—Stock 6% guaranteed
First M g gu p & 1 by Un NJ RR & Can Co.-GP.c*

Canada Atlantic—Con (now 1st> M g gu p & 1

Pemb South 1st M, guar (V 82, p 451, 1101)
Central Counties 1st M int rental (V 90, p 1169)..

Canada Southern—Stock
1st M est in 1908 (Can money)
Second M for $6,000,000 (Can money) do c&r
Leamington & St Clair 1st M g gu p & 1 (end) c*

Canadian Nor—L Man Ry & Can Co $8 ,000 p ml Guar.
Canadian North Dlv $8,000 per mile

I
by

Manitoba & S E (assumed, $8,000 per mile V Man.
Gilbert Plains Branch $8,000 per mile J Govt

Miles
Road

102
265

ock Is!

n & Q

27
103
30
46
76

392
30
30

396

"37

457
404
404
16

125
177
108
27

Date
Bonds

1899
1900-1
1902
1904
1907
1909

1893
1901
1910
1910
1903
1906
1907
1907
1907

and &
ulncy.
1907

1910
1891
1882
1886
1890
1905

1897
1905
1906
1909

1878
1883
1895
1896
1899
1899
1900

Par
Value

1,000
1,000
1,000
1,000
1,000
1.000

50
50
&c
&c

500
,000

1,000 &c
1,000
1,000
1,000
1,000

Pacific R

1,000

1.000
1,000

500 &c
500 &c

1,000
1.000

25
1.000

$ or £

£100
100

$1,000
,000 &c

1.000
£100
£100
£100
£100

Amount
Outstanding

$500,000
1.995,000
1.302,000
1.618 000
2,485,000
754,000

4,656,900
4,000,000

61,500
9.510.000
255,000
511,000

6.000,000
475,000
351,000
585,000
195,000

y and also

165,000

600,000
1,279,000
145,000

1.000,000
1,021,000
1,255,000
381,925
350,000

14,384,644
150,000
£97.500

$15,000,000
$14,000,000

6,000.000
130,000

1 f

^ See i

I text. I

J I

Rate
%
*K g
4J4 g
4J4 g
4 34 g
4^ g
4g
4
4
5g
4 g
6
6
4H g
5
5
5
5

Rock Isl

6g

6 g
5g
6
6
5
4g
6
4g
4g
4
4

See text
6g
5
4g
A
4
4
4

When
Payable

M & N
M & N
M & N
M & N
A & O
A & O
J & JQ—

M

A & O
&
&
&
&
&
& O
& A
& A

and Co.

A & O

&
&
& O
& J
&
&
&
&
&
&
& S 14
& A
& J
& S
& O

& A
& A

Last Dividend
and Maturity

May
May
Nov
May
Apr
Oct
Jan
Men
Oct
Apr
Aug
July
Apr
July
Apr
Aug
Aug

1 1919
1 '20 '21

1 1919
1 1922
1 1927
1 1929

1 1910 2%
1 1910 1%
1913
1 1951
1 1911
1 1911
I 1953
II July
11 Apr
11-Aug

'16
'17

17
'11-Aug '17

Apr 1 1937

Jan
Jan
Apr
Jan
Jan
Feb
Jan
Feb
Jan
Sept
1949
Feb
Jan
Men
Oct
Aug
Feb
Feb
Nov

1915
1941
1913
1927
1930
1955

1911
1 1927
1 1955
1 1956

1 1911
1 1913
1 1913
1945
1926
1929
1929

3%

134

1

1

1
1

1 1930

Places Where Interest and
Dividends are Payable

36 Wall St.
do
do
do
do
do

New York
do
do
do
do
do

July '10 pay't In default
June '10 do do
Harvey Fisk & Sons, NY
July 1910 coup not paid
Amer Exch Nat Bk, N YWm Salomon & Co. N Y
May 1910 coup not paid
N W Harris & Co, N Y
N W Harris & Co, N Y
KnlckerbockerTrCo. N Y
Penn Co for Insur, Ac

Commonwealth Tr Co StL

Anglo-CalTrCo, San Fran
Broad St Station. Phila

do do
do do
do do
do do

Broad St Station, Phila
do
do do

do
& Lond

Bank of Montreal,Lond'n
Grand Central SiatlonNY
Union Tr Co New York

do do
Agts Bk of Montreal N Y

Can Bk of Com, NY;&Lo

BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded).
Year ending June 30

—

1909-10. 1908-09. 1907-08.
Operating revenue $8,936,117 $7,171,897 $7,484,028
Operating expenses and taxes 6,094,355 4,798,805 5,522,679

Operating income $2,841,762 $2,373,092 $1,961,349
Net (including other income) $3,394,143 $2,809,905 $2,787,451
Rentals 677,081 641,067 647.595
Interest on bonds, &c 1,189,689 1,126,415 1,103,664
Miscellaneous 12,696 12,484 13,203
New equipment 125.000
Equipment bonds retired 190,000
Dividend on preferred stock (6%) 360.000 360,000 360,000
Dividend on common stock (4)420,000 (4)420,000 (5)525,000

Balance, surplus $419,677 $249,939 $137,989
OFFICERS.—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and

W. Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Rochester; Sec. and
Asst. Treas., Ernest Iselin, N. Y.

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, A. Lanfear
Norrle, Walter G. Oakman, C. O'D. Iselin, W. T. Noonan, George Emlen
Roosevelt, W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, Samuel Wool-
verton and Harry Yates. N. Y. office. 36 Wall St.— (V. 91. p. 1445.)

BUFFALO & SUSQUEHANNA RY.—Company owns from Wells-
vllle, N. Y., to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR.
for 999 years from July 1 1907 for Interest on bonds and guaranteed divi-
dends of 4 % yearly on the capital stock. By this lease and Its ownership
of the entile com stock of the B. & S. RR., the company controls road ex-
tending from Wellsvllle, N. Y., to Sagamore, Pa., about 60 miles north of
Pittsburgh, which, with Its several branches, has a total mileage of about
270 miles. Total mileage owned and leased, 362.
The plants of the Buff. & Susq. Coal & Coke Co. and of the Powhatan

Coal & Coke Co. (V. 75 p. 922; V 79. p. 2061. 20,91 92) are located on the
lines of the B. & S. RR. The Buff. & Susq. Iron Co., merged In Rogers-
Brown Iron Co. April 1 1910, which owned 2 blast furnaces at Buffalo,
acquired Its entire supply of coal and coke from the plants of the Powhatan
Coal & Coke Co. See V. 75, p. 922; V. 79, p. 2061, 2092.

Receivership.—On May 2 1910 Harry I. Miller was appointed receiver,
interest on first 4 Hs being in default. Foreclosure pending. V. 90, p. 1238.

In July 1910 receiver's certfs. were authorized, present issue ranking
ahead of 1st 4^s; issue limited to $750,000, of which $511,000 had been
authorized Dec. 1910. V. 91, p. 153, 214.

Committee for First 4\4s.—William Salomon, Chairman; Geo. G. Henry,
25 Broad St., Sec; Bankers Trust Co., depositary. Reorganization
plan deferred until spring of 1911. V. 90, p. 1238; V. 91, p. 1765.
STOCK.—Authorized, $10,000,000; Issued, $10,000,000; par. $100.
BONDS.—The first 50 yr. sold 4'/2 s (authorized Issue $6,000,000, al

outstanding) are secured by a first lien on the terminal property at Buffalo
and the 86 miles of railroad In New York State: also bv deposit with the
trustee of all the $4,656,900 com. stock of the Buff. & Susq. RR. Co. V.
74, p. 1040. See V. 76. p. 593; V. 79, p. 2695.
EARNINGS.—12 mos.J1909-10 .Gross, $2,212,436; net, $135,692
July 1 to June 30. 1.1908-09 Gross, 2,298,977: net, 339.221

EARNINGS.—5 mos. end. Nov. 30 1910, railway, gross, $359,032; net,
$16,417. V. 91, p. 1765.
REPORT.—For year ending June 30 1908 in V. 88, p. 448 (355 average

miles) , showed gross revenue, $2,024,888: net over taxes, $167,370; other in-
come. $443,329; Interest, rentals, &c, $1,205,625; bal., def., $594,926.
OFFICERS.—Pres., Chas. W. Goodyear; Sec. and Treas., F. A. Lehr.

Office, 962 Elllcott Square, Buffalo. N. Y.— (V. 91, p. 153, 214, 1765.)

BUFFALO & SUSQUEHANNA RR.—Company owns from Saga-
more, Pa., to Wellsville, N Y., with several branch lines, including 17 miles
trackage. Total mileage, 270. From July 1 1907 the company was leased
to the Buff. & Susq. Railway for rental of Int. on bonds and dlvs. of 4% on
capital stock, but rental is in default. On July 23 1910 H. I. Miller, who
In May 1910 was appointed receiver of the railway, was also named as re-
ceiver of the railroad co. V. 85, p. 1266; V. 90, p. 1238.

Stock.—Common sr.ck. all except directors' shaies, owned :>v B & S.
Ry., $4,656,900; par $50. Pref., see table and V. 78, p. 2389; V. 82, p. 568.

Dividends.—Under lease to B. & S. Ry. dividends were paid at 4% per
annum to March 1910 on pref. and to Jan. 1910 on common.
Bonds.—The 5s of 1913 are subject to call at par for sinking fund in order

of numbers, beginning with highest. V. 65, p. 234.
The 4s of 1951 are secured by a first refunding mtge. on the entire prop-

erty, subject only to $61,500 first 5s above mentioned, and are further
secured by deposits of purchase monev mortgages ae-gregating $3,000,000
on coal lands estimated to be worth $6,000,000; outstanding. $9,510,000.
V. 73, p. 619, 899; V. 84. p. 748. Coupons due July 1910 unpaid.

Committee for First Refunding 4s.—Alvin W. Krech, Chairman; Lyman
Rhoades, 15 Nassau St., Sec; Equitable Trust Co., &c, depositaries.
In Jan. 1911 over 80% of the bonds had been deposited. V. 90, p. 1238,
1489; V. 91, p. 37; V. 92, p. 117.

Pref. Stock Committee.—J . N. Wallace, Chairman: Hugh Rankin. Sec,
46 Cedar St.; Cent. Tr. Co., N. Y., depos. V. 90, p. 1361; V. 91, p. 214.
BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company,

the stock and 1st mortgage bonds of which are owned by the B. & S. RR.,
owns r-oal lands at DuBols. Troutvllle. Onondaga and Sagamore, Pa.
Twelve mines In operation V. 77 p 1301; V. 79. p. 2091 92' V 82, p
1322; V. 85, p. 1266. Of the 2d M. bonds, $2,200,000 and $200,000 on
Dec. 1 1910 were outstanding in the hands of the public.
POWHATAN COAL & COKE CO.—This company, all of whose bonds

and stock are owned by the B. & S RR. owns coal lands at Tvler anrl at
Sykes. Its coking plants, with capacity of 800 tons of coke dally, are ship-
ping to Buffalo for use of Rogers-Brown Iron Co.
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"BURLINGTON."—See CHICAGO BURLINGTON & QUINCY RR.

BURR'S FERRY BROWNDEL & CHESTER RY.—See issue July '10.

CALGARY & EDMONTON RY.—See page 169.

CALIFORNIA-WESTERN RR. & NAVIGATION CO.—See page 169.

(THE) CAMBRIA & CLEARFIELD RY—Cresson Jet. to near Glen
Campbell Branch Jet., 50 m.; Bellwood to Fordham, 65 m.; Cresson to Ir-
vona. 27 m.; Kaylor to Black Lick, 37 m.; Vail to Grampion, 49 m.; Bradley
Jet. to Cherry Tree, 18 m.; branches. 153 m.- total, 399 m. A consolidation
Aug. 1 1903. V. 78, p. 828. Stock $4,833,850, all of which is owned by
Penn. RR. Co., which operates road under lease. A full abstract of mtge.
securing 5s of 1891 was In V. 52. p. 976. Of the bonds, $500,000 first 5s
were on Jan. 1 1910 owned by the Penn. RR. For year ending Dec. 31
1909, gross, $2,854,790; net, $443,318; other Income, $30,645; Interest,
taxes, &c. $398,788; bal.. sur.. $75,175.—(V. 77. p. 298.)

CAMDEN & BURLINGTON COUNTY RR —Owns from Pavonia. N. J.,
to Pemberton, N. J., 23.35 miles: branch, Burlington, N. J., to Mount
Holly, 7.12 m.- connection with P. & L. B. RR. at Birmingham, N. J.
0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which guar-
antees 6% on stock. Stock, $381,925; par, $25. In 1909. gross, $342,606
net, $18,571; loss to lessee under rental, $34,866.— (V. 64, p. 373.)

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian
Bay, via Ottawa, to Alburg Jet., 399.57 m.; trackage to Swanton, Vt.,
&c ,6.66 miles; leases for 99 years Central Counties Ry.,Glen Robertson to
Hawkesbury, 22.24 m.. and South Indian to Rockland, 16.25 m.; owns
greater part of stock of Pembroke Southern Ry. branch from Pembroke to
Golden Lake 21.36 m. (V 82, p. 451. 1101): total. 466.08 m. The Grand
Trunk acquired the road and took It over Oct 1 1905. V 81, p. 1174
Canada Atlantic Transit Co., $1,000,000 stock, operates steamers. Depot

Harbor to Duluth, Milwaukee and Chicago. V. 69, p. 954; V. 70, p. 279.
The 50 yr. 4s of 1905 (authorized issue, $16,000,000; Royal Trust Co..

Montreal, trustee) are guaranteed, prln. and Int., by the Grand Trunk;
the unissued bonds are reserved for future requirements. V. 79. p. 967,
1131, 1641, 2454; V. 80. p. 1058. 1727, 2343; V. 87, p. 1477.

STOCK.—$6,199,100 common and $1,000,000 preferred, all issued.
REPORT.—In 1908-09. gross, $1,820,959; net, $117,595; otherincome.

$70,908; Int. on bonds. £599,646; bal., def., $411,143.—(V 90, p. 1169.)

CANADA MICHIGAN & CHICAGO.—Bonds worthless.— (V. 63, p 838.)

CANADA SOUTHERN RY.-(S«e Maps N. Y. Cent. & Bui. Riv. RR.)—
ROAD. -Main Une from Suspension Bridge station. Including the Cantilever
Bridge, to Windsor. Ont.. 226 m.; branches to Courtrlght Ont., &c, 231 m..
total 457 m., of which 85 miles are nominally owned by proprietary com-
panies. Trackage St. Thomas to London. Ont. 15 m Double track 152 m.

Detroit River Tunnel, completed in 1910, see Michigan Central RR.
ORGANIZATION. ETC.—The company was chartered in Canada Feb.28

1868 and debt readlusted in 1878. In 1903 made a new lease to Mich. Cent,
for 999 years, the latter, which owns $7,810,000 stock, guaranteeing divi-
dends thereon at 2 H % yearly to Jan . 1 1910, thereafter 3% ; also authorizing
a mortgage to retire existing bonds and pay for Improvements. V. 76, p.
1191. 1247; V.77, p. 950: V. 84, p. 803. The $14,000,000 1st 5s maturing
Jan. 1 1908 were extended 5 years: 6% int. payable in gold by the Mich
Cent. RR. V. 85, p. 1401, 1645; V. 86, p. 1041.— (V. 86, p. 1041.)
CANADIAN NORTHERN RAILWAY. —iSee Map.) —Operates from

Port Arthur, Ontario, on Lake Superior, to Winnipeg, and under construc-
tion through Northwestern Canada to Pacific Coast. • Present mileage:

Saskatoon to Kindersley 127
Neepawa Jet. to McCreary Jet.. 70
Kamsack to Kdmonton 548
Slfton Jet. to Wlnnepegos's.. .. 21
Tbunderhlll Jet to Knd of Steel. 41
Oakland to Totogan 17
Battleford to Battleford Jct..
Kdmonton to Morinvllle
Kdmonton to Stoney Plains -

Greenway to Adclpba
Oak Pt . Jet . to Onk Pol nt
Winnipeg Transfer I.'ne.
Winnipeg to West of Dundee.
Dalmeny to Laird 28
Saskatoon to Kindersley 127
Qu'App.LongL.&Sask. (leased) 256

8
23
21
52
60
11
9

Port Arthur to Winnipeg. 439
Vlnnipegto Kamsack 279
Stanley Jet. to Gunfllnt 67
Emerson Jet. to So. Jet 73
Carman Jet. to Belmont 119
Portage Jet. to Inter. Boundary- 63
Morris to Somerset 62
Hartney Jet. to Brandon 40
Belmont to Vlrden 91
Gilbert Pis. Jet. to Prince Albert. 361
Rossburn Jet. to Russell 104
Arizona Jet. to Morris and Bran-
don Jet 77

Brandon Jet. to Carberry Jet 23
Brandon to Reglna 220
r>"lta Jet. to Delta-. . .. 15
Winnipeg to West of Dundee.. 1
Dalmeny to Laird • 28

Total June 30 1910 (Including about 710 miles leased) 3,325
Extensions from Russell, Man., to Calder, 41 miles: Prince Albert, Sask.,

to Shellbrook, 28 m., and Ochre River, Man., to St. Rose, 11 m., were
opened Nov. 1910. There were under construction Dec. 1910 76 miles In
Manitoba, 283 In Saskatchewan and 221 In Alberta.

As to proposed extension through British Columbia, see separate state-
ment "Canadian Northern Pacific Ry." on next page.

In May 1910 acquired Saskatchewan Midland Ry., V. 90, p. 976: V. 91,
p. 336. The Canadian Northern Steamships, Ltd., lncorp. In Oct. 1909,
operate on the Atlantic Ocean between Quebec and Montreal and Bristol,
Eng. V. 90, p. 697; V. 91, p. 1322.
ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry.,

351 miles, are sublet from the Provincial Gov't for 999 years from May 30
1901 at $210,000 annually for the first ten years, then $225,000 for ten years,
then $275,000 for ten years, and thereafter $300,000, with option of pur-
chase for $7,000,000. Manitoba Gov't has option to purchase entire prop-
erty In 1929. V. 72, p. 437; V. 73, p. 615. Canadian Northern Ry. System
Terminals Incorporated Sept. 1907 with $2,000,000 stock. V. 85, p. 863.
The allied Canadian Northern Ontario and the Canadian Northern Quebeo

railways will afford access to Toronto, Ottawa, Montreal, Quebec, &c, and
the Canadian Northern Pacific to the Pacific Coast.

In May 1907 the Interests which control the Canadian Northern
Ry. acquired control of Quebec & Lake St. John Ry., Quebec to Roberval
on Lake St. John, 190 m., with branches Chambord to Chlcoutlml. 51 m.,
and from La Tuaue Jet. to La Tuque, 40 m.; Gosford branch, 5 H m.; total.
286H m. V. 90, p. 54, 111, 237, 448, 668, 1045; V. 91, p. 337, 519, 791.
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Canadian Northern (Concluded)—
Ontario Div 1st M deb £36.900 are 4JSs IGu. by
Manitoba Branch lines -.1 Man.
First cons deb M (Man lines) $10,000 pmc&r) Govt.
Manitoba Provincial bonds, $8,000 per mile
Perpetual consol debenture stock (V 81 p 1609) .

First M deb stk $13,000 p m guar bv Canadian Govt
1st M stock $13,000 p m guar by Dom of Canada
First mtge deben stock guaranteed by Saskatchewan

do do guaranteed by Alberta
Winnipeg Terminals mtge gold guar by Manitoba. c*

Convertible income-charge deb stock redeem text-.
Qu'Ap Long Lake & Sask 1st M £1.050,000 guar __
1st land grant M red 110 (money depos to redeem)

do do £1,027,400 red 105 to July '17
Imperial Rolling Stock 1st M ser A half due yearly

do do ser B to F $210,000 due y'rly
do do ser G $45,000 due yearly
do do serH$4 401 due monthly..
do do ser K part due yearly
do do ser L $250,000 due yearly _.
do do part due yearly (V 85 p 599)
do do ser N&OS200.000 due yly.e*
do do ser P $100,000 due sem -an.
do do ser Q due $27,400 quar
do do ser R $170,000 yrly c»
do do ser S $100,000 c*
do do serT$150,000 c*

. do do ser TJ $50,000 yearly
do do ser V $300,000 y'ly (V 91,p 153) .c*

Equip notes g ser I due $29,000 or $33,000 s-a.Gxc
Canadian Northern Ontario—Guar deb stock (see text)

Perpetual consolidated debenture stock
Bonds of Controlled Properties—

Brockvllle Westport & Northwestern 1st M gold _K
Central Ontario first mortgage £200,000
Marmora Ry & Mining first mortgage

Can Nor Pacific— 1st M $21,000,000 gu by Br Col ...
Can NorQuebec—Gt Nor cons M $5.462,000(text).Ce

Perpetual guaranteed debenture stock (see text)

Miles
Road

287

249

268

Date
Bonds

1901

1904

1903
1908
1909
1909
1909

1906
1899
1907
1902
1903
1904
1904
1905
1906
1906
1907
1907

1908
1909
1909
1909
1910
1910
1908
1909

1903
1909

1909
1904

Par
Value

£100

"£100
$500
£100

$ & £

£100
£100 &c

$1,000
$ or £
$ or £

500 &e
500 &c
500 &c

500 <Scc

500 &c
500 &c
500 &c

500 &c
1,000

1,000
£100

Amount
Outstanding

£1 180,600
$101,000

£2,497,800
$349,000

£6.792,750
£1 .923,287
See text
£600,000
£600,000

$3,000,000
See text
£1,037.972
$2,000,000
$4,742,080
$386,764
$630,000
$180,000
$66,015

$575,000
$1,450,000
$343,000

$1,400,000
$1,300,000
$301,400

$1,360,000
$900,000

$1.;(50,000
$450,000
3,000.000

265,000
£1,337,035
£800,000

450,000
£200,000
100,000
(?)

3.505.000
£1.038 85 _

.

Rate
%

4 & 4H
4
4
4
4
3
3«
4
4
4 g
to
4

Up

s

4H
4H

4H
4H
6
4«
4J4
4H
iYi
4H
5g
3H
4

4 g
5

When
Payable

J & D 3D
J & D 30
J & D 30

J & D 30
M 31-S30
J 20-J 20

& D
& D
& J
& N 2
& J

&
&
&
&
&

A & O
J & D
M & N
J & D
F & A

M &
M &
M &
M & N
M &
F & A
Various
A & O 2

&
&

semi-an
A &
t & r> s

o

Last Dividend
and Maturity

.'une 30 1930
June 30 1930
June 30 1930
Oct 1 1930
Irredeemable
July 10 1953
1958
1939
1939
July
May
July
Feb

12
'13

14

15
16
16

1939
1930
1936
1919

July 1 1938
Nov 1 1911
Aug 1 1911
Sept 1 1911
1910-1912
Oct 1 1911
June 1 1911
Nov 1 1911
June 1 1911 '17

Aug Ml-Aug '17

May 1912
Men 1 1911-18
Men 1 1911-19
Sep 1 1911-'19
Nov 1 '11-'19
Nov 1 'll-'20
To Aug 1 1915
1936 and 1938
Perpetual

Dec 1 1923
1934

30 years
- Oct 1 1934
1 Perpetual

Places Where Interest and
Dividends are Payable

London and Toronto

London,
Can Bk
London,

do
London,
London

do
London,

Toronto & N Y
of Comm, Tot
Eng

Eng

do
Toronto & N Y

2X% paid Nov 2 1910
Can Bank of Comm, Lon
Mat Tr Co, Tor. or Lond.
London. Eng.
C Bk of Com N Y; or Tor

do or London. Eng
do Toronto or Lon
do do

N Y.London or Toronto
do do
do do
do do
do do

Can Bank of Comm, N Y
N Y, London and Tor'to

do do
do do
do do
do do

Can Bk of Commerce,Lon

Knickerbocker TrCo.N Y
Bank of Montreal,Lond

Can Bk of Com,NY& Tor
London

In Dec. 1908 the stock of the Duluth Rainy Lake & Winnipeg Ry.. ex-
tending from Virginia, Minn., north to International Falls, 98 m.. was
acquired by the same Interests as control the Canadian Northern Ry., and
will be extended to Duluth, 75 miles. In connection with the acquisition
of the above company, there has been organized the Duluth Winnipeg &
Pacific Ry., which controls the Duluth Rainy Lake & Winnipeg and will con-
struct the extension from Virginia, Minn., to Duluth, about 75 m., and
build branches and spurs, &c, for industrial and mining purposes; also docks
at Duluth, where valuable sites for terminals have already been secured.
V. 87, p. 1604; V. 88, p. 563, 821; V. 91, p. 1322. The Canadian Northern
will guarantee, prin. and int., the $10,500,000 IstM. 4s, of which $6,123,333
has been issued. See said company. V. 89, p. 1279; V. 90, p. 1424.
The Qu'Appelle Long Lake & Saskatchewan RR. & S. B. Co. 4% deben-

ture stock has prln. and Int. guaranteed by the Canadian Northern Ry. Co.
The property is leased. V. 83, p. 214, 324, 688, 1036.

In Nov. 1910 it was proposed to organize the Canadian Northern Branch
Lines Co. with the right to build various branch lines. See V. 91, p. 1511.

STOCK AND BONDS.—Stock authorized, $65,000,000; outstanding
June 30 1910, $55,000,000; par, $100. None yet put on the market.

In 1903-10 £6,792,750 4% perpetual consolidated debenture stock was
Issued upon mileage, and to purchase securities of various controlled prop
erties deposited with the National Trust Co. V. 76, p. 1247; V. 77, p. 87:
V. 80, p. 996; V. 81, p. 1609; V. 86, p. 1099; V. 87, p. 36; V. 89, p. 1279;
V. 90. p. 770, 1424, 1489.
The £1,923,287 3% 1st M. debenture stock, guaranteed by Dominion

Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd.,
London, England, and National Trust Co., Ltd., Toronto) is a first charge
on line from Grand View to Edmonton, 620 miles, at $1.1,000 per mile,
such first charge to be. however, limited to $10,000 per mile In respect of the
Une from Grand View to the western boundary of Manitoba. Additionally
secured by first lien on the extension of the Prince Albert branch to Prince
Albert from a point 100 miles east; by second lien on the portion of the
Prince Albert branch running from Erwood to a point 100 miles from Prince
Albert, and by charge on other lines then constructed —an aggregate of
918 miles. V. 80. p. 1234; V. 76. p. 1299.
The £2,436,200 4% first mtge. consolidated debenture bonds, prln. and

Int. guaranteed by Govt, of Manitoba, dated June 30 1904, are secured
by first mtge. to National Trust Co., Ltd., Toronto, Ontario (not exceeding
$10,000 per mile), covering certain lines In the Province of Manitoba
amounting to about 1,185 miles, a proportion of the amount of this Issue
being held In trust by the National Trust Co.. Ltd.. for the exchange of the
following issues yet outstanding: (a) £105.300 Manitoba & Southeastern
4% first lien on 108 miles, assumed; (b) £233,700 Canadian Northern
Ry., Sifton branch, 4% bonds secured on 197 miles Slfton Junction to
Erwood, guaranteed, principal and interest, by Manitoba Government;
(r) £10.000 Lake Manitoba Ry. & Canal Co. 4% bonds first Hen on 125 miles,
Gladstone to Wlnnlpegosis, guaranteed as to prin. and Int. by the Manitoba
Government; (d) £1 700 Gilbert Plains 4% bonds, a lien on 27 miles. Dau-
phin to Grand View, guaranteed by Manitoba Government. V. 80, p. 116;
V. 78, p. 1274; V. 79, p. 2794; V. 81, p. 1607; V. 82, p. 568.
The 5% income-charge convertible debenture stock ($15,000,000 auth.

Issue, limited to $10,000 p. m.), of which $5,000,000 has been issued, and
an option given on $5,000,000 additional, is redeemable at any time after
May 5 1920 and is convertible on Jan. 1 1916 or any subsequent Jan. 1 or
July 1 until Jan. 1 1919, at the holder's option, into full-paid common shares
at the rate of $500 (or £102 17s.) of deb. stock for $500 capital stock, on
60 days' notice. The Interest will be payable only to the extent that the
net earnings are sufficient after paying fixed charges and will be declared
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and
Dec. 31. The Issue will be secured by a general charge on the property
(other than land and money subsidies) ranking behind the 4% consol. debt,
stock and all securities now or hereafter created, having priority over the
4% consol. stock, and also behind all charges now or hereafter created for
securing any securities guar, by the Dominion or any of the Provinces of
Canada. V. 90, p. 1674; V. 91, p. 37, 1322.

Tn May 1910 the Canadian Govt, agreed to guarantee Canadian Northern
Alberta Ry. 3 lA% bonds for the construction of a line from Edmonton west
to the coal areas near the Brazeau River, &c, 150 miles, at the rate of
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100
miles, Can. No. Ry. guaranteeing payment to Government. V. 90, p. 1295.
The Saskatchewan Government late in 1909 agreed to guarantee bonds on

three new lines to be built In 1910, one from Reglna to Moose Jaw,
from Reglna to Edmonton and the third from Reglna to Calgary, via the
present Goose Lake line. V. 89, p. 1595, 1480
The Winnipeg Terminals 4s of 1909, of which $3,000,000 have been sold,

are guaranteed, prln. and Int., by endorsement by the Province of Mani-
toba; additional bonds may be Issued and guaranteed on authorization
of the Legislative Assembly of Manitoba for further expenditures. The
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals
to be completed in 1910 (as against $120,000 annual Interest on bonds
Issued), and further rentals may be arranged. V. 89, p. 665, 1480.

In July lJBOjS^ the Dominion Government agreed to guarantee prln. and

on
82

In June 1909 £600,000 4% first mtge. debenture stock, prin. and Int.
guarantied by the Government of the Province of Saskatchewan and
£600.000, prln. and Int., guaranteed by the Government of the Province
of Alberta, were offered In London, secured by separate deeds of trust,
the amounts now Issued being at $13,000 per mile, with the right reserved
to Increase the amount to $15,000 and to Issue additional stock or bonds
secured by said deeds for additional lines. V. 89, p. 40: V.88, p. 1497. 1619-
V. 91, p. 1322.

LAM) GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds
are secured by 1,365,333 acres of land grant subsidies from Dominion of
Canada. V. 85, p. 1205; V. 76, p. 1083; V. 75, p. 183. 549; V. 81. p. 263

£1.027,400 First Mtge. 4% Land Grant Debenture Bonds.—These bonds
are secured on 1.250.000 acres of land (specially set aside as per schedule
in mtge.) In the Provinces of Manitoba and Saskatchewan, of which 239,000

in .niiy i»uo tne uomimon uovernment agreed to guarantee prln. and
t. of 3 !^% 50-year bonds or debentures to be Issued at $13,000 per mile
l 609 miles of branches in Manitoba and Saskatchewan. V. 88, p. 346.
SI; V. 87. p. 1159; V. 91. p. 37, 93.

icres have, since sales of the land commenced in 1907, been sold, proceeds
of which have been paid over to the trustees; £53,000 retired, as provided In
trust deed. V. 87, p. 479, 1477; V. 88. p. 1126.
EARNINGS.—5 mos., (1910 Gross, $6,791,200; net, $2,131,800
July 1 to Nov. 30. U909 Gross, 5,629,100; net, 1,773,600
REPORT.—Report for year ending June 30 1910, In V. 91, p. 1322 .shows:

1909-10. 1908-09. 1907-08. 1906-07.
Average miles 3,179 3,013 2,866 2,509
Gross earnings $13,833,062 $10,581,768 $9,709,462 $8,350,198
Oper. expenses & taxes. 9,488,672 7,015,406 6,676,775 5,424,164

Net earnings $4,344,390
Int. bonds gu. by Manlt. $709,158
Int.bds.gu.by D.of Can. 280,800
Int. perp. cons.deb.stk. 1,150,055
Int. Qu'Ap. L. L. & S.. 203,988
Int. on 4% land gr. bds. 191,533
Rentals leased lines, &c. 223,960
Int. on equip, leases 554,143

$3,566,362
$695,641
280,800
938,399
203.083
96,107

223.960
480.727

$3,032,687
$658,743
280.800
577,539
181,467

$2,926,034
$624,726
280,800
446,054

223,960
431,248

223.960
306,949

Surplus for year $1,030,757 $646,745 $678,930 $1,043,545
Officers: Pres.. William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B.

Hanna; Sec, W. H. Moore; all of Toronto, Ont. Directors: William Mac-
kenzie. D. D. Mann. Z. A. Lash, Frederic Nlcholls. all of Toronto. Ont.,
and R. M. Horne-Payne, London, England.— (V. 91, p. 1253, 1322,1511.)

CANADIAN NORTHERN ONTARIO RY.— (See Map Canadian Northern
Ry.)—Owns Toronto to Sudbury, 268 miles, with extensions to Sellwood
(Moose Mountain Iron mines), 33 miles; branches. 9 miles; total, 310 miles.
From Sellwood the main line Is now being extended towards Port Arthur,
where a connection will be made with the Can. North. Ry. Forty miles of
this extension was completed last fall. A branch line from a point north of
Sellwood Into the Gowganda Silver District, 30.7 miles, was opened Jan. 3
1910. The extension from Hawkesbury to Ottawa City was opened In
Nov. 1909, and in connection with the Can. Nor. Quebec Ry. a through train
service was established between Ottawa, Quebec and Montreal. Owns
modern ore-handling plant at Key Harbor, 80 m.from Moose Mt.lron mines.

In Aug. 1910 acquired practically all the stock of the Ontario & Ottawa
Ry., which had acquired the Brockvllle Westport & Northwestern, Brock-
vllle to Westport, Ont., 45 miles; Irondale, Bancroft & Ottawa Ry., Grand
Trunk June, to Bancroft, Ont., 48 m.; Central Ontario Ry., Picton to
Maynooth, Ont., 132 m., and branch to Coe Hill iron mine, 8 m. (V. 88,
p. 230); and Marmora Ry. & Mining Co., junction with Central Ontario
Ry. to Iron mines, 10 m.; total, 243 miles. V. 91, p. 276, 462.

ORGANIZATION.—Controlled by same nterests as the Can. North.
Capital stock (shares $100), authorized, $1,000,000; issued June 30 1909,

250.000. Debenture stock. 3 M%, due July 10 1936 and June 30 1938, In-
terest Mch. 31 and Sept. 30 and Dec. 31 and June 30. Authorized at $20,000
per mile. P. & i. guar, by Prov. of Ont. V. 87, p. 96; V. 88, p. 1060.

In June 1909 £800,000 4% perpetual consolidated debenture stock was
offered in London at 92. Secured by first mortgage on a line of railway
already constructed from Hawkesbury to Ottawa with additional charges
on other lines as further security. V. 89, p 40, 162.

DIRECTORS.—William Mackenzie, D. D. Mann, Frederic Nlcholls.
W. H. Moore. L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; and R. M.
Horne-Payne, London, Eng. Pres., William Mackenzie: V.-P., D. D.
Mann: 3d V.-P., D. B. Hanna: Sec, W. H. Moore, all of Toronto. Ont.
Office, Toronto, Ont.— (V. 89, p. 40, 162; V. 90, p. 770; V. 91, p. 462.)

CANADIAN NORTHERN PACIFIC RY.— (See Map Canadian Northern
Ry.)—To construct a line across the Rockies from YellowheadPass to Van-
couver and Pacific tidewater, about 600 m., to be completed within 4 years.
Controlled by same Interests as Can. Nor. Ry. Stock auth., $25,000,000,
of which $10,000,000 may be pref.; par $100. Bonds will be Issued at
$35,000 p. m. (limited to $21,000,000, unless the road is extended into city
of Kamloops) , guaranteed by British Columbian Govt., the Canadian North-
ern Ry. to Indemnify the Govt, against any loss It may incur by the guar-
anty. Mtge. trustees. National Trust Co. of Toronto and British Empire
Tr. Co. V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141.— (V. 91, p. 93.)

CANADIAN NORTHERN QUEBEC RY.— (.See Map Canadian Nor. Ry.)
Owns Quebec to Montreal, 176 miles; Joliette to Hawkesbury, 67 m.;

branches, Garneau Jet. to Riviere a Pierre, 40 m.; Rhawinigan Jet. to Sha-
wlnlgan, 4.50 m.; St. Jacques Jet. to St. Jacques, 7.20 m.; St. Jerome Jet.
to Hubcrdeau, 45.70 m.; spurs, 7.87 m.: total, 347.27 m. Also operates
58.65 m. Ottawa to Hawkesbury" of Central Ontario Ry.
Owns elevator, car shops, &c, at Quebec Formed in 1906 by the amalga-

mation of the Great Northern Ry. of Canada, &c. Controlled by the same
Interests as the Canadian Northern Ry.

Capital stock. $12,500,000, of which $3,000,000 Is issued as statutory
stock with a certain preference as to dividend.

SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture
stock guaranteed by the Canadian Northern Ry. was authorized to an
amount sufficient to take up the bonds of constituent companies, to meet
cost of lines now under construction, provide for construction or acquisition
of additional lines at not exceeding £4.109 ($20,000) per mile of such lines,

and with the consent of the trustees for the stockholders to provide for the
purchase of the stocks and securities to an amount not exceeding the cost
thereof. In Oct. 1906 £1,000,000 of this stock was Issued to take up the
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New
Brunswick & Nova Scotia Ry. and $1 ,51 1,500 bonds of the Great Northern
Railway Co. of Canada, and since that date £38,555 of stock to take
up an additional amount of Great Northern Ry. Co. of Canada 4% bonds.
Interest payable June 30 and Dec. 31. Total amount outstanding, £1,-
038,855; secured by specific first mortgage upon any securities acquired as
above and deposited with the trustees and by first general Hen upon entire
property of company (other than land and money subsidies), subject only
to the bond Issues of the amalgamated companies, which bonds will be
retired as soon as every bond of each scries has been exchanged for stock
Of this issue V. 83. p 968- V 84, p 693, 748.
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RAILROAD COMPANIES
{For abbreviations, &c, see notes on first page]

Canadian Pacific—Stock $200,000,000 authorized
Preferred stock limited to 4% non-cumulative r
First mortgage debentures sterling
1st Mort on Algoma Br g c*&r
Consol perpetual debenture stock

Securities of Principal Leased. &c. Lines.
Manitoba S W Col Ry $12,000 per mile lnt guar gold
Atlantic & Northwest— 1st mortgage gold gu-.c'&r
St Lawrence & Ottawa—first mortgage gold see text
Ontario & Quebec stock guaranteed In perpetuity. .

Ontario & Quebec deben Interest guar In perpetuity
Toronto Grey & Bruce 1st M gold Interest as rental
New Brunswick Ry 1st M gold lnt from rental c*

Perpetual consol debenture stock, Interest guar..
New Brunswick Southern first mortgage
Calgary & Edmonton deb stock gold Interest as rent

Branch line bonds $1,040,000 (owned by CanPac)
Lindsay Bobcayg & Pontypool 1st M $700,000 gold
Aroos Val El RR 1st M $300,000 g red 105 lnt guar..
Minn St P & Sault Ste Marie and Duluth South Shor

Carolina Central—Bonds—-See Seaboard Air Line Ry
Caro Clinchf & Ohio—1st M $15,000,000 red 110. F.c*

Mortgage gold notes $5,000,000 redeem par.Eq.xc*
Equipment gold notes ser "A" due $130,000 s a.Ba

do do Ser "B" due $50,000 s-a Un
Carthage & Adir—1st M $1,600,000 gold gu.Un.c*&r
Carthage Water & Sack Har—1st M g gu p & 1 end..
Catasauqua & Fogelsville—First mtge gold.-PeP.C
Catawissa—Pref stocks 5% guar P & R Ry (see text)

First consol mortgage $2,215,000 gold — PeP.c*
Catskill Mfn— 1st M ($2,000 not ext from 1905)

First Income bonds
Cayuga & Susquehanna—Stock 9% rental DL4W.
Cedar Rapids Iowa Falls & Northwestern—See Chlca
Central Arkansas & Eastern—See St Louis Southwest
Central Branch—See Missouri Pacific

Central of Georgia Ry— 1st M $7,000,000 gold.Q.c'&r
Consolidated mortgage $18,500,000 gold.. Me.c'&r
Mobile Dlv 1st M (Columbus to Andalusia) g G.c*

Miles
Road

3.221
183

218
350
58

671
191
174

"84

"52

40
14

e& At

46
29

"98

103
16

"34

go Ro
ern

312
1,493
138

Date
Bonds

1885
1888
1889

1884
1887
1876

1883
1884
1890

1890
1905
1903
1909

lantlc

1908
1909
1908
1910
1892
1891
1898

1898
1885
1885

ck Isia

1895
1895
1895

Par
Value

$100
100

£100 &c
£100 &c

£1 &c

1,000
£100 &c
£50 &c

$100
£1

£100
£100

£1

1,000
1,000

500 &c—See sta

1,000
1,000
1.000
1,000
1,000
1,000
1,000

50
1.000
1,000

100 &c
30

nd & Pac

1,000
1,000
1.000

Amount
Outstanding

$18 0000000
$55,616,666
34.998 633
3,650,000

136.711,616

$2,544,000
£1,330,000
£200,000

$2,000,000
£4,007.381
£719,000
£630,000
£904,533
500,000

£1.121,700
$1,040,000

500.000
300,000

tements of

10,000.000
000,000

2,180.000
9,<0,000

1,100,000
300,000
135,000

3,200,000
2 215.000

39,000
238,000
589,110

Iflc Ry

7,000,000
18,500,000
1,000,000

Rate
%

g
g

e

See text
4
5g
5g
4

6g
5g

(6) 4
6
5
4
5
4
4
4
4
4?
4H g

those Co

5g
5g
5g
5g
4 g
5g
4 g
5
4 g
5
6
textSee

5 g
5g
5g

When
Payable

Q—3
A & O
J do J
J & J
J & J

J & D
J & J
J & D 15
J & D

& D
& J
& A
& J

J 3 & J
J & J
J & J
F & A
mpanles

&
&
&
&
&
&
&

M &
A &
F &

& J

F & A
M & N
J & J

Last Dividend
and Maturity

Dec 31 1910.2%
Oct 1 1910 2%
July 1 1915
July 1 1937
Irredeemable

Jane 1 1934
Jan 1 1937
See text
Dec 1910 3
Irredeemable
July 26 2882
Aug 1 1934
Irredeemable
50 years
2002
1955
July 1 2002
Aug 1 1929

Junel 1938
July 1 1919
June'll-Dec'18
July '11-Jan '20

Dec 1 1981
July 1 1931
July 1 1928
NOV19 19102>4
Apr 1 1948
Aug 1 1915
Aug 1 1915
Jan 1911 4H

Nov 1 1945
Nov 1 1945
Jan 1 1946

Places Where Interest and
Dividends are Payable

Lond & 31 Pine St N V
Company's O'fice Lond
Baring Bros & Co, Lond
Baring Bros & Co,London
Company's office, Lond.

London & 31 Pine St N Y
Baring Bros & Co, Lond
Can Pac office, London
Montreal and London
Morton. Rose, London
Toronto and London
London

do do

Can Pac Office, London
Can Pac Office, Montreal
Bk of Montreal. Toronto
N Y and Augusta. Me

Blair & Co. New York
do do
do do
do do

Grand Cent Station, N Y
do do

Reading Terminal Phlla
Company's Office, Phlla

do do
Tan Nat Bk Catskill It Y
2.91042% paid In Sept'07
30 Pine Street New York

Guaranty Trust Co N
do do
do do

'• Injaddition to the 4% perpetual debenture stock outstanding, there Is also
outstanding $3,505,000 4% bonds of the Great Northern Ry. of Canada
(guar, as to prin. and int. by Canadian Northern Ry.). The Central Trust
Co. of New York holds $6,500 bonds for exchange for the unexchanged bal-
ance of Great Northern Ry. of Canada first issue of 5% bonds.

DIRECTORS.—D. B. Hanna. Z. A. Lash. Frederic Nlcholls. W. H.
Moore and F. C. Annesley, all of Toronto. Ont.; H. H. Melville. Boston,
Mass.; Hon. F. H. Phippen, Toronto; Hon. Jules Tessler, Senator, of Que-
bec P.Q.; Thomas McDougall, Mayor of Quebec; A. J. Mitchell, Toronto,
Ont., and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P.,
H. H. Melville; 2d V.-P.. Frederic Nlcholls; Sec. W. H. Moore., all of
Toronto. Ont.— (V. 84. p. 693. 748.;

CANADIAN PACIFIC RY —ROAD.—Owns a transcontinental railway
from Montreal to the Pacific Ocean, made up as follows July 1 1910.

Montreal to Vancouver 2,908 I Under construction July 1 1910 471
Branches and auxiliaries 3.122| Operated account of owners 262
Leased lines 4,1471 Also controlled but oper. sep.

—

Used Jointly 94|aMlnn. St. P. & Sault Ste. M-.3.616
aDuluth South Shore & Atlantic 606

Total In traffic returns 10.271 [ aSee each company's statem ent
Branches aggregating 190 miles were opened Jan. 1910. In Jan. 1909

Surchase of control of Wisconsin Central by Minn. St. Paul & Sault Ste.
larle was concluded. V. 88, p. 157.
In Aug. 1910 purchase had been arranged of practically all the stock of

Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247
miles, with 45 miles trackage to Halifax, possession to be taken In 6 to 8
months. V. 91, p. 728; V. 90. p. 1490, 1424.

HISTORY ETC.—Incorporated Feb. 18 1881 under charter from Do-
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,-
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and
Paclnc steamship lines: also steamers to Alaska. jggj

STOCK.—The Issue of preferred must never exceed one-half thecommon.
Stockholders voted Oct. 7 1908 to Increase auth. com. stock from $150,-

000,000 to $200,000,000, $30,000,000 new stock being subscribed for by
oom. stockholders at 125, payable In 5 equal Installments to Sept. 1910.
New stock will be entitled to dlvs. for half-year ending Dec. 31 1910. V.
87. p. 613, 936. 1008; V. 89. p. 917, 1068; V. 90, p. 1044. 1674.

DIVS. since 1900)— )
'01. '02. '03. "04 to '06. '07 to "09. '10. Jan. "11

Railroad earnings \ 5 5 5>£ 6 yearly 6 yearly 6^ 15iqu.
Land sales interest J .. .. _. 1 yearly 1 l4 qu.
Extra dividends at 3% yearly {% of 1% quar.) are to be paid from the

tnterest on land sales and extraneous assets beginning April 1911 , increasing
the yearly rate to 10%. V. 92. p. 117.

BONDS. DEBENTURE STOCK, GUARANTEED BONDS. ETC.—
List of securities held against consolidated debenture stock In V. 91, p. 728.
In July 1910 $136,711,616 debenture stock was outstanding, £1,598,935
being sold In 1910.
a» Stockholders on Oct. 3 1910 authorized the Issue of consolidated deben-
ture stock at not over £6,000 per mile on 513 miles and £4,000 per mile on
40 miles, to construct various branches aggregating 553 m.; also acquisition
and lease of certain lines. V. 91, p. 728, 1093, 1095.
hfeln June 189U company agreed to guarantee the principal and Interest of
$20,000,000 4 % bonds to be Issued by the Dul. So. Sh. & Atl.; also 4 % Int.
on consolidated bonds of the Minn. St. P. & S. Ste. M., and In 1899 Interest
on the second mtge. 4s of the latter, and In 1901 Interest on $1,254,000
Mineral Range 4% bonds, the last named being all owned June 30 1910.
Owns Dul. S. S. & Atl. consols. $15,107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's
acceptance of a 999 years' lease at a rental sufficient to pay 4 % Interest on
bonds, and the bondholders' agreement to accept Interest at 4 % (Instead of
6%) and^to refrain from demanding principal (due 1910) during lease.
.. 90. p. 1361.
The New Brunswick Railway consolidated debenture stock has Interest

guaranteed by Canadian Pacific; Interest on the 1st mtge. bonds, though
not guaranteed. Is paid out of rental under 990-year lease of 1890.
The Calgary & Edmonton Ry. debenture stock Is guaranteed Interest at

4 % under new lease of 1903. V. 76, p. 435; V. 77, p. 636.
The Lindsay Bobcaygeon & Pontypool Ry. bonds are Issued under a

•9-year lease covering the Interest. V. 77. p. 1225: V. 79, p. 2085
The Interest on the Aroostook Valley (Electric) RR. 20-year 4 K% bonds,

which In Sept. 1909 almost completed a first unit of 14 miles from Presque
Isle to Washburn, Me., Is to be guaranteed. V. 89, p. 846; V. 90, p. 107.
Car truHiu outstanding June 30 1910. $1,360,000

7/ LANDS.—Lands unsold June 30 1910 were 7,335,248 acres of Canadian
Pacific grant and 101,833 acres of Manitoba South Western grant. 102,641
Great 'North-West Central grant, 3,158,146 British Columbia Southern,
52,635 acre* of Columbia and Kootenay grant and 1,263,313 acres of
Columbia & Western grant; total, 12,013,816 acres. The Columbia &
Western Ry. claims a further area, which Is In dispute. Total sales in
1909-10. 975.030 acres for $14,468 564j

^GENERAL FINANCES.—In 1906 stockholders subscribed for $20,2HO."
?S? n̂

?w com stock at Par > ln Feb. 1908 for $24,336,000 at par and in Nov-
1909 for $30,000,000 at 125. V. 74. p. 378; V 82, p. 333. 691. In 1907-08
Si; ,

00 ' 000 pref. stock was sold. In 1908-09 £800,000, and In 1909-10.
£600,000. V. 84, p. 338.

ln„ Feb. 1908 £2.000,000 4% debenture stock was sold, in 1908-09 £2.-
787.340 and in 1909-10 £1,598,935. V. 85, p. 599; V. 86. p. 545.
r-vln July 1906 the last of the $15,000,000 land grant bonds was paid ofl,
leaving the land grant unencumbered; on June 30 1910 the balance due on
account of land sales was over 527.942,113, on which 6% Int. Is received,mis Interest will be used to pay extra dividends on the common stock; 1%
extra per annum was paid In 1907 and to Jan. 1911. V. 83. p. 817.

• In Oct. 1910 the dividend rate was raised from 7 to 8%. including Inter-
est on land sales and extraneous assets, and In April 1911 is to be further
Increased to 10%. V. 92, p. 117; V. 91. p. 396, 945.

EARNINGS.—5 mos.. J1910 Gross, $47,082,368; net, $19,330,174
July 1 to Nov. 30. \1909 Gross, 41,710,754; net, 16,954,454

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is

held at Montreal on the first Wednesday In October. The report for 1909-10
at length was In V. 91, p. 716, 727. Annual meeting. V. 91, p. 1093. See
also editorial, p. 761.

1909-10. 1908-09. 1907-08.
Miles operated end of year 10,271 9,878 9,426
Passenger earnings $24,812,021 $20,153,001 $19,900,432
Freight 60,158,887 48,182,520 44,037,598
Mail, express and miscellaneous 10,018,582 7.977.800 7,446,143

Total earnings $94, 989,490
Net earnings. $33,839,956
Interest received 3.335,713

$76,313,321
$22,955,573

2,306,488

$71,384,174
$21,792,306

2.654,633

$37,175,669 $25,262,061 $24,446,999
Fixed charges $9,916,941 $9,427,033 $8,770,077
For steamships, &c 980,000 880,000 880,060
Dividends on common stock •...(6^)10,167,179 (6)9,000,000 (6)7,300,800
Dividends on preferred stock (4)2,214,933 (4)2,107,867 (4)1.916,407

Balance, surplus $13,896,616 $3,847,161 $5,579,715
• Also 1% extra yearly from Interest on land sales, viz.: H% April

and >$% Oct. 1.— (V. 91, p. 727. 945, 1093. 1095, 1384; V. 92, p. 117.)

CANE BELT RR.—See Atchison Topeka & Santa Fe.

CAROLINA CLINCHF1ELD & OHIO RY.— (See Map.)—In operation
from Dante. Va., to Spartanburg S. C, 245 m. The Dumps Creek Line.
St. Paul, Va., to Hurricane, Va., 12 m., was opened May 1910. Connectsat
Bostlc, N. C, with Seaboard Air Line Ry., with which close relations are
maintained, by which tidewater Is reached. V. 88, p. 944; V. 87. p. 670.
Controlled by the Cumberland Corp., which owns the Clinchfleld Coal Corp.,
whose 285,000 acres of coal lands the road will develop. V. 86, p. 669;
V. 83, p. 154. See Cumb. Corp. Financed by leading N. Y. bankers.
Name changed In March 1908 rrom South & Western RR., stock being

Increased to $30,000,000. of which $15,000,000 is 6% preferred and
$15,000,000 common. In Feb. 1910 arranged with Southern Ry. to send
coal to Charleston, S. C, where company will have a terminal to handle
coal for export. V. 90. p. 558.

BONDS.—The first mtge. has been authorized to secure $15,000,000 30-
year 5% bonds dated June 1 1908, of which $3,000,000 were used to retire

the old bonds (3 Issues) to the same amount deposited as collateral for the
Cumberland Corporation 1-year notes of 1908; In Aug. 1908 $7,000,000
additional bonds were sold, making $10,000,000 outstanding. The mtge.
Is secured on the road from Dante, Va., to Spartanburg, S. C, 245 miles.
V. 86. p. 667, 856; V. 88, p. 944. In Feb. 1909 $2,600,000 equipment
notes. Series "A," and In Jan. 1910 $1,000,000 Series "B" were sold.
V. 88, p. 451,

In July 1909 $5,000,000 10-year 5% mortgage gold notes following In

Uen the $10,000,000 first 5s of 1908 were sold. They are subject to call as
a whole or may be drawn In part by lot. V. 89, p. 285.
Mark W. Potter. Chairman of Board, 24 Broad St.. N. Y.—(V. 90. p.558

CAROLINA & NORTHWESTERN RY.—See page 169.

CARTHAdE & ADIRONDACK RY.—See page 169.

CARTHAOE WATERTOWN & SACKETTS HARB. RR.—See page 169

CATASAUQUA & FOQELSVILLE RR —See page 169

CATAWISSA RR.—Owns from Tamanend. Pa., to Newberry Jet., Pa..
102.89 miles; second track, 38.69 miles; total, 216.01 miles. Re-leased
Deo. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental,
Interest on bonds, 5% dividends on preferred stock, all taxes and $8,000
for organization expenses. See also V. 63, p. 969. 1116. Of the preferred
stocks. In 1909 $2,200,000 was first preferred and $1,000,000 second pre-

ferred, and common was $1,159,500; par, $50.—(V. 72. p. 1187.)

CATSKILL MOUNTAIN RY.—See page 169.

CAYUQA & SUSQUEHANNA RR.—See page 169.

CENTRAL OF GEORGIA RY.— (See Map.)—System Includes:

Lines owned in fee— Miles.
Savannah to Atlanta 295
Gordon to Porterdale 86
Columbus to Birmingham, Ala. 156
Columbus to Am erlcus 62
Montgomery to Eufaula, Ala.. 80
Columbus to Greenville, Ga 49
Opellka to Roanoke 36
Eufaula to Ozark 60
Griffin, Ga..to Chat.,Tenn.. &c. 198
Chlckamauga to Durham 18
Savannah to Tybee 18
Columbus to Andalusia 138

102
77
16
9

12
24

Macon Junction to Athens.
Brewton to Dover
Barnesvllle to Thomaston.
Lyerly Branch.
Upper Cahaba Branch
Greenville to Raymond

—

Lines leased— (see these cos.) Miles.
Southwestern RR.

—

Macon to Eufaula 144
Fort Valley to Perry 12
Fort Valley to Columbus 71
Smlthvllle to Columbia 85
Cuthbert to Fort Gaines 21

Augusta & Savannah RR.

—

Milieu to Augusta 53
Chattahoochee & Gulf RR.

—

Columbia to Lockhart 91
Trackage 3

Total oper. July 1910 1,916

Also Meldrlm to Lyons. 58 miles
(leased to Seaboard Air Line)

.

Ocean SS. Co.. est. equlv. of 300
Controls Wrlghtsvllle & Tennllle and
Wadley Southern Ry.

Total owned (and oper.) 1,436

ORGANIZATION.—Succeeded Nov. 1 1895 the Central RR. & Banking
Co. of Georgia foreclosed. V. 60. p. 1008; V. 61, p. 68. All of the Wadley
Southern Ry. bonds are deposited to secure short-term notes due March 1

1912. V. 85, p. 605.
In June 1909 the $5,000,000 stock was acquired by the Illinois Central,

but the road Is operated Independently. V. 88, p. 1559; V. 84, p. 1550;
V. 85, p. 1082 1268; V. 86, p. 667.
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Cent of Qa Ry—(Con)—
Macon & North Dlv 1st M $840,000 gold-.-MBa.c'
Ocon Dlv 1st M Brpwton to Dover $6,000 p m.-S.c*
Eatonton Br 1st M not gu g
Mid Ga & Atl Dlv 1st (consol) M $9,000 p m..-Q.c•
Chattanooga Dlv purch money M $2,400,000 g-S.c*

Chattanooga Rome & So 1st M $500,000 g- Un.c"
Upper Cahaba mortgage gold red 102)$ N
Greenv <fc New 1st M g red 102 H N
1st pref Incomes) Interest up to 5% . Mp
2d do do i gold If earned Ce
3d do do J non-cumulative Ma
Central RR & Bk coll tr bonds gold red at UO.Cs.c"
Locomotive and car trusts payable $33,000 8-a
Equipment trust series H $51 ,000 s-a (V 82 p 217) .

Equip trust series I $115,000 s-a (V 83 p 751). ..QP
do do series K $38,000 semi-annually

Notes secured by Wadley Southern bds
Guaranteed. Ac, Securities

Ocean SS Co first mortgage gold guaranteed- -Ce.o*
Steamship bonds g ass'd by O SS Co $69,000 due s-a
Augusta & Savannah stock (no bonded debt)
Southwestern Railroad stock (no bonded debt)
Chattahoochee & Gulf stock

First M gold $2,000,000 lnt rental s f red at 102

H

Cent Indiana— 1st M $4,000,000 gu p & I end.Ce.c'&r
Central New Eng—First M called 105 Feb I'll FP.C

General mortgage 5% Incomes $7,250.000 FP.r
Dutchess County RR—First M gold guar Me.C
Divisional bonds
Refunding mtge $25.000.000 .

Central Ohio—See Baltimore & Ohio
Central Pacific— 1st refund M g gu p & I endCe'.c&r
3Hs $25,000,000 golsl guar p & ' end Us.C&r
Lucln cut-off 1st M $10,000,000 guar (text) .Q.c'&r

Central RR of Haiti— 1st M U S gold pay 105 at ma-
turity or company's option Q

Central RR of N J —Stock ($30,000,000 authorized)-.
Cent RR of N J gen M $50,000,000 gold Ce.rc

do do registered

Miles
Road

102
77
2)
65

164
138
12
24

Date
Bonds

53
333

~91

117
58
58
12

1.340
1,349
103

All
All

1895
1901
1896
1897
1901
1897
1905
1905
1895
1895
1895
1887
1905
1906
1906
1907
1907

1890
•03-'04

1900
1903
1899
1899
1890

Par
Value

1899
1899
1904

1909

1887
1887

$1,000
1.000
500

1,000
1.000
1.000
1,000
1.000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000

60.000

1,000

100
100
100

1.000
1.000
1.000
1,000
1.000

500 &c
500 &c

1.000 &c

1,000
100

1,000 I

500 Ac]

Amount
Outstanding

$840,000
462.000
168.000
413,000

2,057,000
343,000
435.000
450.000

4,000,000
000,000
000.000
880.000
66,000

510.000
915.000
494,000
650,000

1.000,000
69,000

1,022,900
5,191,100
436,400
325,000

1.500,000
1.250.000
7,250,000
350.000

See text.
See text.

99,750.000
16.129.000
9,640,000

800,000
27,436,800

b45.091,000

Rate
%

5g
Sg
5g
5 cur
4 g
5g
4g
4 g

See text.
See text.
5 In 1906

5g
4^
4H g
4H g
5g
5g

4« (6) g

4 g
3H g
4 g

6g
S e text.
I 5 g
\ 5 g
Includes

When
Payable

&
&
&
&
&,

&
&
&

Oct 1

Oct 1

Oct 1

M & N
Various
F & A
J & J
M & S
M & S

J
J
J
J
J
J
M
F

&
&
&
&
&
&
&
&

Oct 1
J & D

F & A
J & D
A & O

J & D
Q—

F

J & J
O—

J

SI .167.0

Last Dividend
and Maturity

Jan 1 1946
Dec 1 1945
June 1 1926
Jan 1 1947
June 1 1951
July 1 1947
Aug'11-Aug '28

Mch 'll-Sep '25
Nov 1 1945
Nov 1 1945
Nov 1 1945
May 1 1937
To Jan 1912
To Feb 1916
To July 1916
To Mch 1 1917
Mch 1 1912

July 1 1920
July 1911
Jan 1911 2*4%
Jan 1911 2)4%
Jan 1 1911 2H
July 1 1930
May 1 1953
Feb 1 1911
Feb 1 1949
June 1 1940

50 years

Aug 1 1949
Aug 1 1929
Oct 1 1954

June 1 1919
Feb 1 1911 2?,
July 1 1987
July 1 1987
(10 In treasury

Places Where Interest and
Dividends are Payable

Guaranty Trust Co N Y
do do

Savannah Ga
Guaranty Trust Co, N Y
Guaranty Trust Co N Y
Union Trust Co New Yk
Guaranty Trust Co N Y
Guaranty Trust Co N Y
Guar Tr Co N Y or Savan

do do
do do

Guaranty Trust Co N Y
Blair & Co New York

do do
Eountze Bros New York

do do
Guaranty Trust Co N Y

Guaranty Trust Co N Y
Blair it, Co New York
Savannah Ga
Savannah and Macon
Savannah Ga
Citizens* Bk SavannahGa
Central Trust Co N Y
Fidelity Trust Co Phlla
5% paid for year 1909-10
Fid I T & S D Co Phlla

120 Broadway N Y
do do
do do

Co's office, 25 Broad, St
Office 143 Liberty St N Y
Liberty Nat Bank. N Y
Check fr m treas. off
.miv imo.

BONDS.—The first mortgage of 1895 (described In V. 63, p. 1160) Is a
first lien on the main line from Atlanta to Savannah, Including the MUledge-
vllle branch (312 m. In all) , all equipment and appurtenances, and the equity
In $1,995,000 stock of Ocean SS. Co. V. 84, p. 529, 605; V. 87, p. 550.

Application for listing firsts and consols In V. 63. p. 1160
The consol. mort. (see abstract V. 61, p. 873: also V. 63, p. 1160; V. 83. p

1347) Is a first lien upon 600 m. (Including former Mont. & Eufaula RR.,Sav
& Western and Sav. & Atl.); also on the leases of the South Western and
Augusta & Savannah roads and the stock of New England & Savannah
Steamship Co., and a second lien upon the main line. Its equipment. Ac.
and also on the Macon & Northern, Mobile & Glrard, and other divisions.
It also covers all leaseholds, securities, &c. V. 85, p. 605; V. 89, p. 777.

Collateral trust mortgage abstract was in V. 45, p. 242.
The Chattanooga Division mortgage Is a first Hen on the former Chatta-

nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn.,138
miles, and Durham to Chlckamauga, Ga., 17 miles, with branches. In all 164
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re-
served. V. 72, p. 1134: V. 78, p. 1446.

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala-
bama, also by road Henry Ellen to Margaret, Ala. V. 81. p. 920. 1099
PREFERENCE INCOMES.—These bonds, subject to the prior mort-

gages, cover the main line and the former Savannah & Western, Columbus
& Rome, Montgomery & Eufaula, Mobile & Glrard. Macon & Northern and
Savannah & Atlantic and other railroads, and their equipment, &c. They
are non-cumulative and bear Interest not exceeding 5% In any one fiscal
year, but payable only out of earnings as declared. V. 81, p. 974, 1174.
Dlvld. (%)— '96. '97. '98. '99. '00. '01. '02. 03. '04. '05. '0b. '07. 'OSto'lO
1st Incomes 1)$ 2)i 2 28)45 3 5 5 5 5 5
2d Incomes 00000000255 Below
3d Incomes 00000000055 Below

In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000
third preference Income bonds had deposited their bonds with a committee
(Jos. S. Dale, 52 William St.. N. Y.. Sec). V. 85, p. 529, 605, 653, 721,
792; V. 87, p. 1477; V. 88. p. 1436; V. 89, p. 592. The Supreme Court of
Georgia on Dec. 14 1910, having held the company liable for full interest on
the 3 classes of income bonds from earnings of 1906-07, the bal. of 1.271%
on 2d pref. Incomes not paid in Oct. 1907 and the 5% on the 3d pref. incomes
will be paid Feb. 6 1911. V. 92, p. 185; V. 91, p. 1628. In November 1909
suit was brought to recover full Incomeint.onthe3classesof bonds from earns,
of 1907-08. V. 89, p. 1346. In 1908 a majority of first income bonds had
been deposited with a committee (Metropolitan Trust Co. of New York,
depositary; Jos. S. Dale. Sec). V. 87. p. 740, 1418.
LATEST EARNINGS.—J1910 Gross, $5,486,494; net, $1,558,914

5 mos., July 1 to Nov. 30.1,1909 Gross, 5,174,319; net, 1,595,580
REPORT.—For 1909-10 at length In V. 91, p. 516, 527.
V gar ending June 30

—

1909-10. 1908-09. 1907-08.
Operating revenues .,$12,052,756 $11,155,182 $11,383,013
Operating expenses.-- 8,474,910 7,862.036 8,518,977

Net operating revenues $3,577,846
Operating Income (after taxes) $3,106,998
Other Income 732,991

$3,293,146

$2,866,867
720,656

$3,587,523
$1,977,844

556,414
837,102
213,502

$2,864,036

$2,481,492
392,123

$2,873,615
$1,999,541

554,732
324,768

Total Income $3,839,989
Interest on funded debt, <tc $1,959,556
Rentals and miscellaneous 561,094
Betterments (Including reserve) 1,318,123
Tax settlement (prior to July 1 '08)-.

Balance, surplus or deficit sur.$1,216 sur.$2,661 def.$5,426
OFFICERS.—Pres Atlanta, Ga. Directors. July 1909.

V. 87, p. 1009; V. 89. p. 162.— (V. 91, p. 527. 1628; V. 92, p. 185.)

CENTRAL INDIANA RY.—Muncle to Brazil. Ind., 127 m., of which
10 m. trackage. V. 76. p. 653. Controlled by Clev. Cine. Chic. & St. Louis
and Penn. RR. Interests. Bonds, guaranteed by Clev. Cine. Chic. & St. L.

,

are limited to $20,000 per mile; outstanding, $1,500,000. V. 77, p. 517.
2279; V. 78. p. 1906, 1961. Stock authorized, $120,000. Cal year 1909
gToss. $176,579; def. under oper. exp., $33,550. In 1908. gross, $139,762.

Pres. Joseph Robinson.— (V. 77, p. 2279; V. 78, p. 1906, 1961.)
CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing

the Hudson River at Poughkeepsle by Its own bridge, to Sllvernalls, 58 m.;
Poughkeepsle. N. Y.. to Hopewell, 12 m.; Dutchess Jet.. N. Y., to State
line, 59 m.; Poughkeepsle, N. Y. to Boston Corners. 35 m.; total owned,
164 miles; and leases and controls Hartford & Conn. Western RR., Hartford
to Rhirier-liff, 109 m.; Wlcopee .Jet., N. Y , to Flshklll Ldfr., N. Y. 2 m.;
total. 293 miles, of which 20 miles abandoned Oct. 1909. V. 89, p. 918.
ORGANIZATION.—On June 30 1910 the New York New Haven &

Hartford RR. owned $3,471,000 pref. and $4,488,550 common stock, and
$7,037,442 of the $7,250,000 Income and $192,000 first mtge. bonds; also
divisional bonds, viz., the $500,000 Poughk. & East. 1st mtge. 5s. all of
the $216,000 coll. and $1,164,500 Income N.D & Conn, bonds and S2.592.389
notes payable. V. 85, p. 401, 858; V. 89, p. 169. V. 90, p. 1238, 1296, 1489;
V. 91, p. 153, 396, 870.
STOCK.—Common, $4,800,000; pref.. 4%, $3,750,000; par. $100.
BONDS.—In Oct. 1910 the company was authorized to make a $25,000,-

000 4% 50-year refunding mtge. and to Issue at present $12,317,000 bonds,
guaranteed by the N. Y. N. H. & Hartford, to refund at par all outstand-
ing obligations, viz., $10,577,000 bonds and $1,7-10,000 notes. V. 91, p.
1253, 1765: V. 92, p. 59. Dividend on Incomes, 4% for fiscal year 1908-09,
paid Oct. 1 1909: Oct. 1910, 5%. V. 89, p. 592.
EARNINGS.—5 mos.. (1910 Gross. $1,339,153; net.

•Inly 1 to Nov. 30. ]1909 Gross, 1,288,315; net,
12 Mos. end., uneau. Gross. Net. Other Inc. Charges.

!?.22~ 10 $3,022,720 $1.184, 613 $63,180 $832,918
1908-09.. 2,530,213 854,013 56 849 790.797
OFFICERS.—C. S. Mellon of New Haven, Pres.: A. S. May. Treas., andArthur E. Clark, Sec— (V. 91, p. 1223. 1765: V. 92. p. 59.)

$.
r>15,K02
563,336
Balance.
$414,KM
120. OCT)

Branches t" San Jose, &c
Leased, Ac.—

Weed to Klamath Falls (leased)
Into Ogden, &c (trackage)

Miles.
. 33

86
14

CENTRAL PACIFIC RY.-(.Sce Map of Southern Pacific.)
Lines owned— Miles

San Francisco, Cal., to near
Ogden, Utah 871

Lathrop, Cal., to Goshen, Cal.. 146
Kosevllle Junction, Cal., to
Oregon State Line 297

Umbrla to Cecil- 103 Total- 1,551

ORGANIZATION.—Incorporated In Utah In July 1899 as successor of
the railroad under the plan of readjustment In V. 68, p. 378.

STOCK.— (1) Common Stock. $67,275,500. all held by Sou. Pac. Co.
(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be

delivered to Sou. Pac. Co. In consideration of Issue of equal amount of Sou.
Pae. Co. 4% collat. trust gold bonds: of which delivered on completion of
readjustment $12,600,000; Issued for lmprovements,*$4,400,000; reserved
to be delivered for improvements and additions at not over $200,000
yearly. $3,000,000: outstanding, $17,000,000.
DIVIDENDS.—On pref., 4% yearly to 1909. Inclusive. On com.. In

1906-07, 6%; in 1907-08, 6%; In 1908-09. 6%: 1909-10, 6%.
BONDS.—First rejunding mtge. gold 4s, $100,000,000. V. 69, p. 808,

and V. 70, p. 739; V. 78. p. 228; V. 87, p. 225. 285. 479; V. 88, p. 52.
thirty year gold 3Hs, $25,000,000, secured by a second Hen upon all the

properties covered by the 1st ref. mtge. and also by deposit with the Trus-
tees , as acquired , of all securities and moneys held In anv sinking fund of the
Central Pacific Ry., consisting July 1 1910 of $8,446,470 In securities and
$85 cash, and by a trust deed upon all the lands covered by the mtge. dated
Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858: also see p. 851. From
the proceeds of these sinking funds and land sales cancellation of bonds are
made from time to time: In Feb. 1900 $2,505,000 3 Hs were canceled and
to July 1910 $6,356,000 additional had been canceled, reducing those out
standing to $16,129,000 V. 70. p 739. 1194.
The 4% guar, bonds on the Lucln cut-off are redeemable at 107 H on any

Int. day since Oct. 1909. V. 79, p. 1641. Guaranty. V. 80. p. 162.
LAND GRANT.—Total land grant was about 12,000,000 acres, of which

about 7,486,478 acres unsold June 30 1910. Sales in 1909-10, 58,802 acres.
Land contracts, July 1 1910—prin., $234,782; aver, price per acre, $5 69.

REPORT.—Year end. June 30 1910, gross, $35,020,435; net, $15,213, 436:
other Income, $868,140; int., taxes, sink, funds, &c, $7,370,539; div. on
pref. stock (4%), $556,000; div. on com. stock (6%), $4,036,530; bal.,
sur., $4,118,507, of which payable to Sou. Pac. Co. under terms of lease,
$1,804,825, leaving $2,313.782.— (V. 87, p. 225, 285, 479; V. 88, p. 52.)

CENTRAL RR. OF HAITI.—Incorporated under the laws pf the State of
New York Mch. 19 1909. Stock auth.. $1,450,000. as Increased Aug. 1910;
outstanding, $1,400,000 (shares $100 each). Took over the following cor-
porations by purchase of all their assets: (1) The Plalne du Cul de Sac RR.
Co. of Haiti, a 61-mlle road, Incl. 16 miles building; (2) the Port-au-Prince
Wharf Co., all the stock and bonds of the former and the bonds of the latter
having been pledged to secure the bond Issue (limited to $800,000).
The above-mentioned collateral securities carry with them a guaranty on

the part of the Gov't of the Republic of Haiti for the payment of an annual
subsidy of $41,280, U. S. gold coin, for which guaranty 20% of the Govern-
ment's revenues from the duties on cocoa and logwood are pledged, which
total revenues exceed by about 10 times the amount of this guaranty.
V. 89, p. 162. N. Y. office. 25 Broad St.— (V. 91. p. 276.)

CENTRAL RR. OF NEW JERSEY.— (See Map Reading System.)—Open
ates from Jersey City, opposite New York City, westerly to Wilkes- Barre
and Scranton, Pa., and the neighboring anthracite coal fields: also southerly
to the seashore resorts of New Jersey and to the Delaware River.

Lines owned in fee— Miles.
Jersey City to Phllllpsburg- 72
Sundry branches 84

Entire stock owned—
New York & Long Branch RR.,

Perth Amboy to Bay Head 38
New Jersey Southern RR., Long

Branch to Atslon, &c 76
Other lines (no debt) 147

Leased (mostly for 999 years)—
Dover & Rockaway RR 5
Ogden Mine Rlt* 10

* See this company. Miles.
Nesquehonlng Valley* 17
Lehigh & Susquehanna. Phllllps-

burg to Union Jet., &c. ..171
Wilkes- Barre & Scranton* 5
Other lines 7

Trackage—
Union Coal RR 10
Allentown Term (oper.Jolntly).. 3
Other trackage 24

Total "per Julv 1910 669
There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks.

HISTORY.—Reorganized In 1887 without foreclosure—see plan V. 44, p.
714. 716. Concerning coal properties, see Lehlicli & Wilkes Barre In "Sup
plement" Jan. 1903 (p. 159), and Leh. Coal & Nav. In "Miscellaneous". In
1901 Reading Co. acquired $14,504,000 stock. V. 72, p. 86, 136, 241, 391.
721. In Sept. 1909 sold $1,540,000 of $1,600,000 Leh. Vail, stock.

DIV.— 1 '91. '92 to '94. '95. '96. '97. '98. '99. '00. '01. 1902 to Feb '11

Percent -I 6 ^ 7 v'ly. 5 ^ 5 4 Lf 4 4 5 5 8 vearlvfQ F1
Also three 2% special dividends on Dec 15 1909 and June 25 and Dec. 29

1910 from proceeds of 6y2 ".'„ dlvs. each on Lehigh & Wllkcs-Barrc Coal Co.
stock owned. V. 89, p. 1410; V. 90, p. 1612.

BONDS.—For general mtge. abstract, see V. 45, p. 402.
The $20,000,000 Lehigh & Wllkes-Barre consol. serial 4s are guar, prln

and Int., and mature $2,500,000 every 5 years beginning June 1 1915;
$16,996,000 have been sold, $2,691,000 are reserved to retire the 5s due
Nov. 1 1912. V. 90, p. 1296, 976.
Equipment Mortgage 4s Interest at Liberty National Bank., N. Y. City.
($1 .000 each) Date. Interest. Outstanding. I nstn I. of Prin. due V 'y.

Ser. B 1902 4% Var. $500,000 $250,000 to May 1 191 2

4% A&O 1,050.000 350,000 to April 1 lwl3
4% M&S In treasury 150,000 to March lsM5
4% F&A do do 350,000 To Feb 1 1916
4% J&D do do 110,000 to June 1 191/

months ending Nov. 30:
Gross. Net.

Scr. C 1903
Ser. D ($750 ,000). 1905
Ser. E ($1,750,000) .1906
Ser F ($770,000). 1907
EARNINGS.—For 5
5 Months

1910 $12,060,883
1909 __ 11,632,545

$5,016,210
.">, 1:82, 780

Charges.
$2,645,804
2,336,337

Bal., Su. .

$2.370, 41 6
2,94fi. I 13
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HAILROAD COMPANIES
[For abbreviations, <kc, see notes on first page]

Central RR of N J— (.Concluded)
L & W B 5s of 1912 sk fd not guar (not drawn) FP.c*
L & W B con M $20,000,000 serial g guar.-PeP.c*
Am Dock & Imp Co 1st M guar redeem at 110 c
NY <fc L Br gen M g int gu Jointly ($192,000 5s) .Ce
Lehigh & Hud Rlv gen M gold guar jointly— Ce.c

Central RR of Penn—1st M $1,200,000 ext 1908..FP
Central RR of South Carolina—First mtge gold c

Cent Ry of So Car—First M $150,000 g gu red CP
Central Vermont—Stock $3.000.000

First M $12,000,000 gold traffic guar AB.c&r
Car trusts $15,000 or $16,000 due quarterly
Locomotive trusts $20,000 due yearly (V 83 p 751)
Car trusts $13,000 or $14,000 due semi-annually..
Montreal & Province Line Ry 1st M guar p & 1 c

C V Trans IstM g gu p&l.$12,000or$13,000due s-aBa
Charleston & Savannah—See Atlantic Coast Line RR.
Charleston Terminal—First M $1,000 000 gold-S.c*&r
Charleston Ln Sta— 1st M$400.000 g gu(text) .Eqc'&r
Charleston & West Car—IstM g($8,000 p m).Ce c*&r

Income mtge gold non-cum ($7,000 per mlle).-G.c*
Augusta Terminal Ry 1st M gold guar p & 1 end-.Ce

Charlotte Monroe & Columbia—First M $70,000 gold.
8harlotte Columbia & Augusta—See Southern Ry
hartiers—See Plttsb Cincinnati Chicago <5c St Louis

Chat & Lake Placid—Sar & Lake Placid 1st M g.Ce.c*
Chattahoochee Valley—C V RR first mortgage

Consolidated mortgage $110,000 AB
Chattanooga Stat— 1st M SI .000.000 g gu(text)Ta.c&r
Cherryvale Oklahoma & Texas Ry.— (See V. 91. p.
Chesapeake Beach- First mtge see V. 81, p. 974.N.C*
Chesapeake & Ohio—Stock ($100,000,000 authorized)
Terminal 1st M 1922 covering 8 m to Phoebus g-.c*
First consol mtge for $30,000,000 gold Ce.c'&r
Rich. & All Dlv 1st & 2d Ms ($1,000,000 2ds) .Ce.c'
Craig Valley Branch first mortgage gold Ce.c*
Warm Springs Branch first mortgage gold Ce.c*
General mortgage (for $70,000,000 &c) gold. .-Ce.c*
Paint Cre«k Branch 1st M $750,000 gold Ce.c*
Klneon Coal mtge assumed redeem since Oct 1905
Greenbrier Rv 1st M S3 000.000 e assumed. Ta.c*

Miles Date
Road Bonds

1888
1910
1881

38 1891
1890
1893

40 1881
7 1906

All" 1899
1905
1906
1907

40.6 1900
1909

1903
1907

340 1896
1896
1897

18 1902

10 1893
8 1896

24 ^ 1900
1907

870.)
34 1898

"16 1882
697 1889
241 1890
26 1890
25 1891

1,394 1892
21 1905

1901
100 1900

Par
Value

$1,000
1,000
1,000
1.000
1.000

500 &c
1,000
500
100

,000 <fcc

1,000

1,000
100 &c
1.000

1.000 &c
1,000 &c

1.000
1,000
1,000
1.000

1.000

1.000
.000 &c

1,000
100

500 &c
1.000
1.000
1,000
1.000
1,000
1.000

500 &c
1 ,000

Amount
Outstanding

$2,691,000
16.996.000
4.987.000
2,500.000
1,062.000
600,000
300.000
150,000

3,000.000
10.732 000

264.000
120.000
175.000
200.000
262.000

800,000
250,000
,720,000
,380,000
600,000
70,000

120.000
50,000
60.000

1.000.000

1.000.000
62.798.300

142,000
29.858,000
7,000.000
650,000
400,000

45.914,000
539.000
200.000

1 882 000

Bate
%

5
4 e
5

4 & 5 e
5g
3
6 g
6 g

$2,185.
4 g
4H
*K
4 g
5g

4 g
4 g
5g
5
6g
5 g

5 (6) J*

6
5
4g

„ 5g
See text

6 g
5 g
4 g
5g
5g

4 g
5 g
4 ?

When
Payable

M &
J &

N
D
J

S
J

M & N
J & J
J & J
100 held
Q—

F

Q—

M

Q—

F

A & O
A & O
M & N15

J & J
J & J
A & O

Oct
A & O
A & O

M & N
J & J
J &J15
J & J

J & JQ—

M

J & D
M & N
J &
J &
M &
M &
F &
A &

J
J

S
S
A
O

\f A N

Last Dividend
and Maturity

Nov 1 1912
June 1 '15-' 50
July 1 1921
Sep 1 1941
July 1 1920
May 1 1923
July 1 1921
Jan 1 1926
by Grand Trun
May 1 1920
MchMl-Mch '16

Aug 1911 1916
Apr '11-Apr '17

Oct 1 1950
May 'll-May'21

July
Jan
Oct
Oct
Apr
Oct

1 1953
1 1937
1 1946
1 1946
1 1947
1 1932

Nov 1 1913
July 15 1916
July 15 1920
Jan 1 1957

July
Dec
June
May
Jan
July
Mch
Mch
Feb
Oct
Nov

1 1923
31 '10 i;

1 1922
1939
1989
1940
1941
1992

1 1945
1 1915
1 1940

Places Where Interest and
Dividends are Payable,

Liberty Nat Bank N Y
do do
do do
do do

Irving Nat Ex Bk, N Y
Fidelity Trust Co Phlla
Bankers Trust Co. N Y
Colonial Trust Co Plttsb
k Ry of Canada
Blair & Co N Y; & Bost
Blair & Co New York
Royal Trust Co Montreal

<\mer L & Tr Co Boston.
Bankers' Trust Co, N Y
Standard Trust Co N Y
Equitable Trust Co. N Y
Central Trust Co N Y
Guar Tr N Y If earned
Central Trust Co N Y
Rich T & S D Co Rich Va

32 Nassau St New York
State Trust Co, Boston
Amer Tr Co Boston
Trust Co of America, N Y
Tn default
Office, 71 Broadway. NY
J P Morgan & Co. N Y

do do
do do
do do
do do
do do
do do

Cent Tr & S Dep Co Cln O
J P organ & Co., N Y

ANNUAL REPORT.—The report for 1909-10 was ln V. 91
Earnings from— 1909-10. 1908-09.

Merchandise $10,031,985
Coal 8,045,097
Passengers 4,523,623
Mall, express, &c 1,250,806

Total operating revenue $23,851,511
Net earnings $10,583,028
Other income 4.609,192

$8,422,597
8.166.369
4,253,920
1.225.392

$22,068,278
$9,507,761
1,427,453

p. 864.
1907-08.

$8,368,056
9.099,015
4,282,704
1,434.639

$23,184,414
$9,917,848
1,635,229

Total net Income $15,192,220 $10,935,214 $11,553,077
Interest on debt $2,746,083 $2,834,434 $3,021,183
Rentals paid 2,167,314 2,495,020 2,342,696
Taxes 1.174,924 1,067,772 1,065,726
Renewal funds, &c 4,000,000 2,000,000 2,300,000
Dividends (12)3.292,416 (8)2,194,000 (8)2,194.000

Balance, surplus $1,811,483 $343,044 $628,529— (V. 90, p. 976, 1296, 1612, 1675; V. 91, p 93. 790, 864, 1710.)

CENTRAL RR. OF PENNSYLVANIA.—See page 169.

CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lanes. S. C. to
Sumter, S. C, 40.2 miles; spurs, &c, 1.61 m.; total, 41.81 m. Leased to
Atlantic C^ast Line RR.; rental $31,000 vearly and taxes. Stork $170.
000; par, $50. In 1909-10, rental, $31,000; general expenses, $255; int.,
$18,000; dlvs. (7.8%), $13,260; balance, deficit, $515.—(V. 64. p. 887.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82, p. 927.)

CENTRAL VERMONT RY.— Operates from Rouse's Point, at north end
of Lake Champlaln. to New London, Conn., with branches, 536 miles In all
of which 160 miles leased, viz.: New London & Northern (see that ™ >,

121 m.; Montville Branch, 3; West River RR., 36 m. V. 68, p. 1076.

SECURITIES, &c—The Grand Trunk Ry. holds $2,185,100 of the $3.
000.000 stock, and under a traffic contract will make good any deficiency
In earnings to meet Interest on the new firsts up to 30% of Grand Trunk
gross receipts from traffic Interchanged. Form of guaranty, V. 85, p. 283.
Central Vermont Transportation guaranteed 5% bonds, V. 88, p. 1252.
EARNINGS.—5 mos., J1910 Grpss, $1,731,828; net, $453,751
July 1 to Nov. 30. U909 Gross, 1,693,612; net, 518,437

• REPORT.—For year ending June 30 1910, V. 91, p. 1324.
Year. Gross. Net. Other Inc. Charges. Impts.,&c. Bal.,Sur.

1909-10. $4, 088,411 $872,355 $42,789 $827,739 $62,631 $24,774
1908-09. 3,795,332 822,505 32,108 821,221 30,275 3,117
OFFICERS.— Pres., Charles M. Hays; Clerk and Treas., W. H. Chaffee

St. Albans, Vt.— (V. 89, p. 1223; V. 91, p. 1253; 1324.)

CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road ln
Charleston. S. C. 5.02 miles; track laid with 60-lb. steel.
Company also owns 14 wharves. 30 warehouses, about 30 acres of land,

4 cotton compresses, <fec, on the city's water front, these being connected
by its own road with the other railroads entering the city. V. 77, p. 298,
148. Stock, $200,000. owned jointly by Atlantic Coast Line RR. and
Southern Hv which agree to make fr<>od any deficlencv in Interest on bom's.
EARNINGS.—Gross, year ending June 30 1908, $194,209; net Income,

$70,377; int. and taxes, $44,852; bal., sur., $25,525.— (V. 77, p. 146.)

CHARLESTON UNION STATION CO.—Owns passenger station at
Charleston, S. C, used by Atlantic Coast Line and Southern Ry., which each
owns one-half the stock and guarantees the bonds, p & I, by endorsement.
Rental covers Interest on bonds and 4% on stock. V. 84, p. 50.

CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C, via
Augusta, Ga.. to Spartanburg. S. C, 245 m.; branches to Anderson and
Greenville, S. C. 94 m.; leased, 2 m.; total, 340 m. Entire stock and por-
tion of Incomes owned by Atl. Coast Line Co. V. 66, p. 38, 335. Div. on
incomes, 2% 1903-04, 3% 1904-05. 5% 1905-06; none since to Oct. 1910.STOCK.—$1,200,000; par. $100. See Augusta Term. Ry. V. 66, p. 383.
EARNINGS.—5 mos., /1910 Gross, $741,469; net, $215,907
July 1 to Nov. 30. 11909 Gross, 643,516; net, 169.678REPORT.—For year ending June 30 1910, gross, $1,570,432; net, after

taxes, $398,202; other income, $32,935; Interest on bonds, $172,000: rentals
and other charges, $21,923; bal., sur., $237,214. Pres., J. B. Cleveland,
Spartanburg, S. C; Sec, R. D. Cron'y, Petersburg, Va.— (V. 73, p. 1207.)
CHATEAUQAY & LAKE PLACID RY.— (See Map Del. & Hudson.) —

Operates from Plattsburg, N. Y., to Lake Placid. 80 miles, of which Platts-
burg to Dannemora, 10 m., Is leased at nominal rental from State of N. Y.

Stock. 53,4.50,000. of which $3,000,000 Is 4% pref.. the latter all owned
by U. & H. V. 84. p. 50. Leased to the Delaware & Hudson until Dec.
31 2403, any balance over expenses of operation, Interest, taxes, main-
tenance, damages, dividend on pref. stock. &c, to cro to the lessor The
lease is subject to revision at 5-year Intervals. There are also $24,000
Saranac & Lake Placid 2d 5s due Nov. 1 1913.— (V. 81, p. 613: V. 84, p. 50,
030.)

CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralla, 92 m.
LEASE, Leased In 1900 In perpetuity to Cent, of Georgia Ry. for 6% on

$436,400 stock and $325,000 bonds, of which 1% to be used as a sinking
fund for retirement of bonds, upon completion of which rental will be 5 •;, on
stock, payable J-J. See Cent, of Ga. Ry.— (V. 81, p. 1722; V. 87, p. 1663.)

. CHATTAHOOCHEE VALLEY RY.—Standing Rock. Ga.. via W. Point to
Jester. Ala. 32.5 m. Stock auth.. $1,000,000; Issued, $110,000; oar. $100Bonds, see table above. For year 1909-10, gross, $97,749; net after taxes,
$35,082; Interest on bonds, $12,271.
CHATTANOOGA SOUTHERN RR.—Owns road from Tennessee State

line to Gadsden. Ala., 8.1 m.; Round Mt. branch, 3 m.; trackage to Chatta-
nooga, 5 miles. Sold at auction July 15 1910 (V. 91. p. 336). An agree-ment has been made with the Rome & Northern, Rome, Ga., to Gore Ga
20 m.. under which the Chatt. South, will build from Harrlsburg, Ga., to
Trlon, 7 m and the Rome & Northern from Gore to Trlon, 9 m.: the entireHome & Northern line to be used under long-term trackage agreement. Anextension Is to be built from Rome south to Rockmart, 27 miles, and alsoone from Gadsden to Lock, 3 m., both connecting with Seaboard Air Line
giving, via the latter, a through line from Chattanooga to Atlanta The

Tennessee Alabama & Georgia RR. is to be incorporated to take over
the Chatt. South, and build the new mileage. V. 91. p. 1628. 336. Year
1908-09. gross. $80,578; def. oper., $42,684. Pres.. Newman Erb.

—

(V. 91, p. 1628.)

CHATTANOOGA STATION CO.—Owns union passenger station opened
Deo. 1 1909 and approaches at Chattanooga, Tenn., used by the Southern
Ry., Central of Georgia, Alabama Great Southern and Cln. N. O. & Texas
Pacific, which each owns one-fourth of the stock and guarantees the bonds
jointly and severally, p. & 1., by endorsement. Rental covers bond Interest
and 4% on stock.— (V. 84, p. 50.)

CHESAPEAKE & OHIO RY.— (See Map.)—Operates from Newport
News.Va., and Wash , D.C.. to Cln..O., and Loulsv.. Ky., with branches.

Controlled by stock — Miles.
Bridge—Covlngton-Cincinnatl . 2
Virginia Air Line 30-

Lines leased
Sundry branches leased
Trackage to Louisville
Trackage to Washington, D. 0.
Other trackage

21
84
85
31

Lines owned in fee— Miles
Ft.Monroe,Va.,to Covington.Ky. 663
Richmond via Lynchburg , to-Cllf-

ton Forge, Va 230
Branches In Va. and W. Va 532
Denton, Ky., to Lexington 103
Big Sandy Jet. to Elkhorn City,
with branch 128

Rranches In Kentucky ? 5
Second track (338 owned) ._ - 437 Total system June 30 1010 .1,930

Also controls Hocking Valley, 350 m.- Ches. & Ohio Ry. of Ind., 284 m..
and Kanawha & Mich, (jointly with Lake Shore), 176 m.: also owns one-
sixth interest in the Richmond-Washington Co. In Dec. 1910 purchased
the Kanawha Bridge & Terminal Co. V. 91, p. 1629.

HISTORY, &c.—In 1888 reorganized without foreclosure. The stock-
holders voted Oct. 19 1909 to purchase the Coal River, Raleigh <S>

Southwestern and Virginia Air Line railways. V. 89, p. 720. In Jan.
1909 a syndicate headed by Edwin Hawley acquired about $24,000,000
stock, giving them virtual control V. 88, p. 294. Owns $7,501,800 of
the $11,000,000 Hocking Vallev common stock, including $6,347,800 ac-
quired in Mch. 1910; also $4,027,100 of the $9,000,000 Kanawha & Michi-
gan stock, the Lake Shore purchasing the same amount. V. 90, p. 771,
849, 977; V. 91, p. 802, 1095. In June 1910 the Chic. Cin. & Lou. (284 m.,
incl. 18 miles trackage) was acquired at foreclosure, the Chesapeake & Ohio
RR. of Indiana being incorporated in July 1910 to take over the road. Its
entire $3,000,000 stock and $8,200,000 bonds to be owned and held ln
treasury of Ches. & Ohio Ry. The earnings of the Indiana co. are included
with C. & O. since July 1 1910. V. 90, p. 1675; V. 91, p. 93, 214, 802.
STOCK.—Authorized stock was increased to $100,000,000 April 28 1910

of which $37,200,000 were reserved for conversion of new 4H%s. See
BONDS below.
DIVIDENDS.—1899 to 1908, both incl., 1% yearly. In 1909. 3%;

1910, Mch., 1%; June, 1 }£%; Sep., 1 M%; Dec, 1 M%.
BONDS.—Abstract of consol. mtge. of 1939 in V. 49, p. 147; V. 86. p.

1588; of Richmond & Allegheny mtges., in V. 51, p. 144.
The general mortgage of 1892 (Central Trust Co. and H. T. Wickham,

trustees) is for $70,000,000, but additional amounts at $25,000 per mile may
be issued for double-tracking. See full abstract of mortgage In V. 54, p.
644. In July 1910 $31,131,000 were reserved to retire underlying bonds.
The general funding and improvement mtge. (limited to $30,000,000)

funded $7,500,000 notes and will provide for future requirements for exten-
sions, improvements, equipment, &c See limitation as to issue under
convertible issue of 1910, below. V. 87, p. 1663; V. 88, p. 99, 157, 1312.
The stockholders voted April 28 1910 to authorize an issue of $37,200,000

20-year 4 H% convertible gold bonds, of which $31,390,000 has been sold,
to provide for purchase of majority stock of Hocking Valley Ry., half-
interest in majority stock of the Kanawha & Michigan, the acquisition
of the Chicago Cincinnati & Louisville after foreclosure sale, equipment.
Improvements, working capital, &c Stockholders were offered the prior
right to subscribe for the bonds at 93 H and Interest. The bonds
are redeemable after 1915 at 102 yi and convertible at par at the option of
the holder into stock between May 1 1911 and Feb. 1 1920. Any future
mortgage on lines owned in 1910 must secure equally the convertible 4^s
and must provide that so long as any convertible bonds remain out (1) the
issue of general funding and Impt. bonds shall be limited to the $11,000,000
already issued and (2) no pref. stock shall be issued and no stock dividend
be distributed. V. 90, p. 771, 848; V. 91, p. 870, 945, 1159, 1574.

Louisville &JeJfersonville Bridge.—See separate statement for that co.
Of the Greenbrier Ry. 4s of 1900. guaranteed prln. and hit . and assumed ln

1903-04, $1,000,000 are reserved for extensions and Improvements. See
guaranty. V 72, p. 626: sec also V. 71. p. 554, 602; V. 79, p. 915. Of the
Big Sandy 4s of 1904, remaining $229,000 Is reserved for extensions. V. 79,
p. 917; V. 82, p. 297; V. 87. p. 225, 414, 1418. Guaranty. V. 81 . p. 668.
Of the $3,000,000 Coal River 4s of 1905, $550,000 is reserved for exten-

sions and improvements. V. 80, p. 2219; V. 83, p. 693; V. 89, p. 720.
PdtntCreek Br 4s $211.000 reserved for extensions V 81, p. 974, 910.
Raleigh & Southwestern 4s. V. 84. p. 1114; V. 89. p. 720.

Car Trust Series 4% Gold (Denomination $1,000 each).

Date. Outstanding

.

"A" 1001 $100,000
"B" 1902 200,000
"C" 1902 200,000
"D" 1903 600.000
"K" 1003 300,000
"F" 1904 280,000
"G" 1905 810,000
"H" 1906 880.000
"I" 1906 550,000
"J" 1906 1 .04 5 .000
"K" 1906 960.000
"L" 1907... 1.346,000
"M" 1907 1.344.000
"M. R. Co" 1910 220,000

Mature in Installments.
Aug. 1911
Aug. 15 1912

"13
•13
•14

Mch '11 Sept
Aug. '11 Aug
June Ml Dec.
June '1 1 Dec
Apr. Ml April M5
Apr Ml April M6
June Ml June M6
Aug ' 1 Aug. M6
Apr 15M1 Oct.M«
July M 1 Jan.
Aug '11 -Feb

Last installment.
Last installment.
M2 50.000 s.a.

200.000 yrly.
50.000 s.a.
35,000 s.a.
do 000 s.a.
80.000 s.a.
50.000 s.a.
95.000 s.a.
80.000 s.a.

•17 1 13.000 s.a.
17 112.000 s.a.

To May 1 1915
Merc. Tr. Co. M0. 2,170.000 Ascollateral To Nov 18 1911.
None of the C. & O. eq. corp. notes (5%) were outstanding ln Dec 1910..
Interest paid semi-annually as Indicated bv malum > date: "A" and

"B" at Glrard Trust Co.. Phlla.; "C," "E" and \F" at office of Blair & Co.,
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RAILROAD COMPANIES
[For abbreviations, dfcc, see notes on first page]

Miles
Road

MX
85
20

262

Ches. & Ohio (Concl.)—Coal River 1st M g assumCe.c
Big Sandy Ry Hist mtge 15.000,000 gold Ce.c
Potts Cr Br 1st M $1,000,000 auth(V.83,p.693) Ce.c*
Raleigh & Southw 1st M $1,500,000 g assumed..Ce
Gen Id & imp M $30,000,000 red 107M-Usm.xc*&r #

Convert gold bonds $37,200,000 red text.Usmxc'&r
Guaranteed Bonds

Elevator Co first mortgage gold p & 1 guar Ce.c
Second mtge lor $500,000 Income non-cum c*

Louis & Jeff Bdg 1st M $5,000,000 gu p & 1 end-.c*
Norfolk Term & Trans 1st M (V 67 p 322) guar p & I

Western Pocahontas Corp 1st M (V 84 p 995)
do do do Extension No. 1..
do do do Extension No. 2

Richmond-Washington Co (one-sixth Interest)

Ches & O Ry of Ind— 1st M $40,000,OOOauthredparMe
Hoosler equipment 1st M Series A assumed BB
ChC & L Equipment trusts assumed part $30,000yly
Ch C&L miscellaneous equipment trusts

Chesapeake Western—C & W RR 1st M gold N
Chesapeake Western Rymtge $1,435,000 g-.-Eq.c*

Chesterfield & Lancaster— 1st M $750,000 gold.-K.c ,

Chestnut Hill RR—Stock rental P & R Ry
Chicago & Alton RR—Common stock

Preferred stock 4% non-cumulative
4% cumulative part and prior lien stock
Chic & Alton RR (old) ref M g (see text)-IC.xc*&r*
First lien (old Ry.) M subject to call at par.-F.c&r
Debentures $2,000,000 authorized, subject to cali.Ce
Impt and equlpt M $18,000,000 red 107 H aft 1915
Secured gold notes convert red text
C & A Eq Assn cts Ser A B&C g gu$100,000 s-a.-Me

do do Ser D g gu due $113,000 s-a..Me
do do $82,000 Ser E due s-a Me
do do Ser F $13,000 due 6-a .

do do Ser G gu red 101 due $72,000 an PePc*
Miss Riv Br 1st M g cash dep to red bds red par
Kansas City St Louis & C preferred stock guar 162
Jollet & Chicago 7% stock perpetual guar by C & A 37
Louisiana & Missouri guaranteed preferred stock.. 101

a Guar anteed

27
41
36
4

889
943

All

Date
Bonds

1905
1904
1906
1906
1909
1910

1888
1888
1895
1898
1905
1906
1906
li)03
1910
1902
1903

Par
Value

1896
1901
1905

1899
1900
1907
1910
1910
1905
1906
1908
1909
1910
1877

Jolntl

$ 1,000
1,000
1.000
1.000

1,000 &C
1,000 &c

1,000
1,000
1,000
1,000
1.000
1.000
1,000

100(1 &(
1,000
1,000
1.000

500 &c
1,000
1.000

50
100
100
100

1.000 &c
1,000 &c

"Y.OOO

1,000
1,000
1.000
1.000
1,000
1.000
100
100
100

and se

Amount
Outstanding

$2,450,000
4,719,000
600,000
750,000

11.000.000
31,390,000

820.000
450,500

a4, 500.000
500,000
750,000
114,000
51.000

9.."00.000
8,200.000
100,000
90.000

264.982
666,000

1.419,000
176,000
195,650

19,542,800
19,544,000

879,300
45.350.000
22,000.000
1,666,000

As collat.
2.500,000
1.352,000
1.243,000
1,312.000
212,000
722,000
27.000

1.750,000
1,500,000
329.000

verally with

Rate
%
4 g
4 g
4 g
4 g
58
4« g

4g
4
4 e
5
*H
*X
4H
4 g
5
5
5g

4 & 5
5g
4 g
5g
6

See text
4 In 1910
See text

3g
3H t

5
5
5

i & 5 e

4 g
44 g
4H
5g
6 g
6
7
7

Clevelan

When
Payable

&
&
&
&
&
&

A & O
Oct 1

M & S
& A
& A
& A
& O
& D
& J
& J
& D

Various
F & A
A & O
F & A
Q—

M

F &
&
&
&
&
& D
& S

M & S
Various
J & D
M & N

' & A
l & O
L & O
Q—

F

Q—

J

F & A
d Cincln

Last Dividend
and Maturity

June 1 1945
June 1 1944
July 1 1946
July 1 1936
Jan 1 1929
Feb 1 1930

Oct 1 1938
Oct 1 1988
Mch 1 1945
Feb 1 1948
Aug 1 1945
Aug 1 1945
Oct 1 1946
June 1 1943
July 1 1960
July 1911-1912
To June 1913

Aug 1 1945
Oct 1 1951
Aug 1 1955
Dec 5 1910 1 X
Feb 15 '10. 2%
Jan 16 1911,2%
Jan 16 '11, 2 .

Oct 1 1949
July 1 1950
Junel 1922
Mch 1 1930
Mch 15 1913
To Nov 1915
June'll-June'16
Mch '11-Nov '18
To Feb. 1919
To Oct 1 1920
Oct 1 1912
Feb 1 1911
Jan 1 1911
Feb 1 1911
natl Chicago &

Places Where Interest and
Dividends are Payable

J P Morgan & Co N Y
do
do
do
do

do
do
do
do

do
do
do
do
do
do
do

do
do
do
do
do
do
do

Vew York Trust Co N
New York

New York Trust Co N Y
See text
Knickerbocker Tr Co N Y
Treasurer's Office Phlla
00 Wall St New York

do do
do do

First National Bank.N Y
do do
do do

60 Wall Street. A Y
Mercantile Trust Co N Y

do do
do do
do do

Penn Co for Ins &c, Phlla
60 Wall Street. N Y

do do
do do
do do

St Louis

CHESAPEAKE & OHIO RY. (Concluded).
N. Y.: "D," "G" and "H" at Fidelity Trust Co., Phlla.; "I," "J," "L"
and "M" at Blair & Co.: "K ' at Guaranty Trust Co.

FINANCES.—In Mch. 1910 $31,390,000 4H% convertible bonds were
sold to acquire control of Hocking Valley Ry. and for other purposes. See
Bonds above and V. 90, p. 771, 1574. In Aug. 1910 filed agreements to se-
cure $4,800,000 C. & O. Equip. Corp. 1-year 5% notes dated July 1 1910.
V. 91, p. 396. In June 1910 dividend rate was increased from 4% to 5% .

EARNINGS.—For 5 months ending Nov. 30:
5 Months— Gross. Net. Charges (Net) . Bal., Surp.

1910 $14,274,146 $5,087,782 $3,225,953 $1,861,829
1911 13,149,265 5,427,083 2,629,616 2,797,467

Includes C. & O. Ry. of Indiana, 284 miles. In 1910.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held
at Richmond on the Tuesday preceding the last Tuesday in October. Re-
port for 1909-10 was given at length In V. 91, p. 786, 802; editorial, p. 763.

Year endinij June 30

—

1909-10. 1908-09. 1907-08.
Miles operated 1,937 1,897 1,841
Passenger earnings..- $5,002,205 $4,482,004 $5,120,529
Freight 24,901,200
Express, mail and miscellaneous 1,333,764

Total earnings ...$31,237,169
Operating expenses 18,936,699

Net earnings $12,300,470

20,885,511
1,263,201

19,571,609
1,151.134

$26,630,717 $25,843,272
16,366,837 17,186,747

Other Income 1,161,365
$10,263,879

708,863

Total net income $13,461,835 $10,972,743
Interest on bonds, rentals, &c $6,297,605 $7,183,416
Taxes 873,744 801,600
Extraordinary expenses 212,449
Dividends (4 H)2,668,617 (2)1,255,814

$8,656,525
762.832

$9,419,357
$6,868,510

791.060
634,327

(1)627,907

Balance, surplus $3,621,869 $1,519,464 $497,553
OFFICERS.— Pres., George W. Stevens. Richmond. Va.; 1st V.-P..

Decatur Axtell; V.-Ps.. C. E. Doyle, H. T. Wlckham and F. M. Whltaker;
Sec.-Treas., James Steuart MacKle; Comp., L. F. Sullivan.

Directors—Frank Trumbull. Chairman; Edwin Hawley, Frank A. Van-
derllp, T. P. Shonts, H. E. Huntington, F. W. Scott, Decatur Axtell,
George W. Stevens and James H. Dooley. N. Y. office, 71 Broadway.

—

(V. 91, p. 870, 945, 1095, 1159, 1574, 1629, 1765; V. 92, p. 117.)

CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, O., to
Indiana-Illinois State Line, 261.66 miles; leases Hammond Belt Ry., 3.04
m.; trackage rights, 19.97 m.; total operated, 284.67 miles. Incorp. in
Indiana July 2 1910 as successor to Chic. Cin. & Louisv. RR., sold in fore-
closure June 23 1910. V. 91, p. 93, 37; V. 90. p. 1675, 1424. 1362. Stock
auth., $3,000,000, and bonds, $40,000,000, dated July 1 1910 (present
issue $S,200, 000), all owned by Ches. <Sc Ohio. Earnings included in Ches.
& Ohio. V. 91, p. 802. Suit, V. 91, p. 870.— (V, 91, p. 870.)

CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to
Brldgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake &
Western RR., Brldgewater to Elkton, 27 m.; total, 41 m. Projected to tide-
water on Chesapeake Bay, and westerly Into West Virginia coal fields, of
which 14 m., from Brldgewater to North River Gap, Is completed. In 1908
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041.

Stock authorized, $50,000,000; outstanding, $1,419,600; of which $608.-
400 Is preferred. Ches. & West. RR. has $533,500 common and $31,300
pref. stock outstanding. C. W. Ry. mtge. of 1901, V. 73, p. 899. 1356.
Year ending June 30 1909 (41 miles), gross, $80,011; net. $13,982; other In-
come, $34,125; Int. on bonds, $56,760 (not paid); taxes and rentals, $38,189;
bal.. def., $46,842. Pres., W. E. D. Stokes, The Ansonla, N. Y.; Treas.,
W. H. Hall.— (V. 78, p. 2383; V. 86, p. 980. 1041, 1284.)

CHESTERFIELD & LANCASTER RR.—Owns Cheraw. S. C. to Page-
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster being
completed July 1907. Bonds (limited to $750,000) are Issuable at $5,000
per mile. V. 81. p. 1790. There were June 30 1908 $67,000 debenture 6s
outstanding. Stock, $500,000. a majority being acquired In June 1909 by
the Seaboard Air Line Ry.; par, $25. For year ending June 30 1910, gross,
$70,984; net, $33,866. In 1908-09. gross, $54,247; net, $19,949; charges (?)

.

Pres., L. G. Haas; Treas., R. L. Nutt.— (V. 89, p. 40.)

CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa.,
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phlla. & Read.
Ry., the rental being reduced from 12% to 6% on stock, the latter being
Increased In June 1902 from $120,650 to $195,650.— (V. 75, p. 76.)

CHICAGO & ALTON RR.— (See Map Toledo St. Louis & Western.)—
ROAD.—Chicago to St. Louis, Kansas City, &c, In all 998 miles.

Road owned— Miles
Mexico, Mo., to Cedar City, Mo.. 50
Roodhouse, 111., to Kan. C. Mo. .251
Bloomlngton to Wann, via Jack-

sonville, Godfrey and Upper
Alton (all In Illinois) 158

Trackage to Peoria, 111., &c 17

Road owned— Miles.
Chicago to East St. Louis, 111 280
Sherman, 111., to Grove, 111 51
Eldred to Barnett 49
Coal City Line, Ind 27
Dwlght, 111., to Washington and

Lacon, 111 81
lies to Murrayvllle, III 34 1

Total owned and operated July 1 1910 (210 m. double tracked) 998
Also operates Jointly with Cleve. Cln. Chi. & St. L. from Wann to East

St. Louis. 18 m., and with Atch. T. & S. Fe from Jollet to Pequot, 20 m.
The stock of the Peoria Ry. Terminal Co. Is owned by the Chicago & Alton
and Chic. R. I. & Pac. Ry.. which guarantee the first mtge. bonds ($1,500,-
000 auth. Issue) and $280,000 2d mtge. bonds. V. 81. p. 1099; V. 83.
p. 752. 1171. 1291; V. 84, p. 451; V. 85, p. 159.)

In Oct. 1910 acquired the Toiuca Marquette & Northern RR., Rutland
to McNabb, III., 20.8 miles; McNabb toward Granville, III., 4 28 m

;

BroadUS to iUnry, III., G m., &c , total, 31 miles. V. 91, p. 1024.
ORGANIZA1 ION.—The (old) railway company was organized In April

1800 and purchased substantially all the stork of the Chic. & Alton Rallm.-id
The two were consolidated In 1906 per plan V. 82, p. 451, the Railway
changing Us name to the C. & A. Railroad. V. 82, p. 160: V. 70. p. 686, 995.

STOCK.—The cumulative 4% participating and prior Hen stock Is enti-
tled, In addition to prior right to accumulative dividends at the rate of 4%
per annum, to receive additional dividends equal to the rate of dividends de-
clared on the common stock of the consolidated company. In Aug. 1907,
the Toledo St. Louis & Western purchased from the Rock Island the con-
trolling Interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. V. 84,
p. 468, 529, 792. Union Pac. owns $10,343,100 pref. stock. V. 84, p. 1488.

DIVIDENDS. —Semi-annual dividends of 2% on pref. and participating
and prior lien stocks, paid July 1906 to Jan. 1911, incl., and in Aug.
1908 1% and In Feb. and Aug. 1909 and Feb. 1910 2% each extra on par-
ticipating stock. Dlv. on common, 1%, paid Aug. 15 1908; 1909, 4%
(F. & A.); 1910, Feb. 2%; Aug.. none. V. 91. p. 214.

BONDS.—First lien (old Ry.) 3 Hs of 1900, see application to list In
full in V. 71, p. 1021, and plan, V. 82, p. 451.

The Railroad (old) mtge. securing the 3s of 1899 will provide funds for Im-
provements and extensions. Bonds in excess of $40,000,000 were to be
Issuable thereunder on vote of two-thirds of stockholders for extensions of
not over 500 miles main track, at not exceeding $20,000 per mile, to fund
leased line rental obligations and for future betterments not to exceed
$5,000,000, at not over $1,000,000 per annum, from Jan. 1 1900. In July
1910 $45,350,000 were outstanding. See circular, V. 69, p. 178; also V. 69.
p. 26, 129, 541; V. 70. p. 429, 739, 995; V. 84, p. 480. 507, 626, 803. 809;
V. 88, p. 99, 293. Joint equip, notes, $58,000, 1911 to Dec. 15 1912.
Stockholder of Railroad luld) Co. voted on Sepi. 7 1904 to authorize the

Issue of refunding bonds In excess of the $40,000,000 then sold and pledged,
viz., $5,000,000 for betterments and $350,000 for purchase of Qulncy Car-
rollton &St. I.culsRv. V. 79. p. 211.967.

In Mch. 1910 $2,500,000 3-year 5% secured notes were sold, secured by
deposit of $3,500,000 "equipment and improvement" 5% bonds, into which
the notes are convertible at par. Notes are subject to call at par after
March 15 1911. (V. 90, p. 697, 771, 1296, 1424.)

are Issuable.

..$3,500,000

.. 2.940,000

.. 1.666.000

.. 9.894,000

Purposes Jor which the $18,000,000 New Equip. & Imp. Bonds
To be issued pledged as collateral for $2,500,000 note issue —
To retire 60% of equipment trusts maturing in 1910-19
To retire 15-year 5% debenture bonds
Betterments. &c, but not exceeding $3,000,000 to March 1913

LATEST EARNINGS.—J1910 Gross. $6,527,253; net
5 mos.. July 1 to Nov. 30.]1909 Gross. 6.110,378; net

REPORT.—For year ending June 30 1910 was in V. 91, p.

1909-10.
Gross earnings $13,358,475
Operating expenses 8,640,207

Net earnings $4,718,268
Net Income $4,704,206
Hire of equipment and rental 443,169
Taxes 447,434
Interest on bonds, &c 2,457,995
Dividends on guaranteed stocks 241,024
Discount on securities written off 42,596
Dividends on prior Hen stock (6%)52,758
Dividends on preferred stock (4%) 781,760
Dividends on common stock (2%) 390,856

Balance, deficit. $153,386

$1,649,053
2,438,067

1154.

1908-09.
$12,500,682

7,408,598

$5,092,084
$5,186,101
$367,537
380,153

2,531,126
241,024
291,065

(8%) 70 ,344
781.760

(4%)781.712

$258,620

OFFICERS.—Chairman of Board, Thomas H. Hubbard; Pres., Theo. P.
Shonts; V.-P., Edwin Hawley, Geo. H. Ross and W. L. Ross; Chairman
Executive Committee. Thos. H. Hubbard: Treas., F. H Davis.: Sec. and
Asst. Treas., J. Steuart MacKie; Gen. Mgr., Frank W. Morse.

Directors— F. P. Frazler, J. J. Mitchell, Edwin Hawley. Thomas H.
Hubbard. Theo. P. Shonts, Geo. H. Ross, Joy Morton, F. H. Davis. Edward
Tilden. Wm. G. Beale and H. E. Huntington.— (V. 91, p. 1154. 1253.)

CHICAGO BURLINGTON & QUINCY RR.— (See Map.)—ROAD—Op-
erates a great system of roads extending from Chicago westerly, reaching St.

Paul and Minneapolis. Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb.;
Denver, Col.; Cheyenne, Wyo.: Black Hills. S. D , and Billings, Mont. The
accompanying map shows clearly the system, viz. (in miles):

Lines east of Missouri River 4,350ILInes leased 215
Lines west of Missouri River 4 .402 1 Narrow-gauge lines 78

Total operated June 30 1910 9,040

In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com.
mon stock (practically a controlling Interest) was acquired, affording con-
nections with the Gulf of Mexico, the C. & S. system Including trackage
aggregating 2,769 miles. V. 87, p. 1663: V. 88, p. 157, 685. Extension
from Klrby to Thermopolis, Wyo., 11 miles, was opened May 1910, and
a further extension of 94 miles to the Powder River is under construction.

In addition to 30 miles Scrlbner to Fromberg, Mont., and 25 miles Hudson
to Greeley, Col. Lincoln to Cobb, Neb., 7 m., added J'ne 1910; Herrln to

Metropolis, 54 m. (38 constructed, 16 leased), put In operation Oct. 1910.

ORGANIZATION, &c.—This was a consolidation In July 1875 of the
Chicago Burl. & Qulncy In Illinois and the Burlington & Missouri River ID

Iowa Numerous subsidiary and other lines have since been merged in

the C. B. & Q., among them Chicago Burlington & Northern, Kansas City.

St. Joseph & Council Bluffs, Hannibal & St. Joseph, Burl. & Missouri. &c.
Sioux City & Western Ry., 229 m., was merged Dec. 1908. V. 87, p. 347.

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the
Joint 20 year 4% bonds of the Gt. Northern and Northern Pacific, secured
by the deposit of the stock In trust, on the basis of $200 In bonds for $100
stock. See circular. V. 72, p. 871, and application to list, V. 73. p. 29$.
and description of bonds under Great Northern.

CAPITAL STOCK.—The stock has been Increased for the acquisition of

new lines, retirement of over $15,000,000 convertible debentures, dsc; In

1880 a 20% distribution was made. See "Organization" above.
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RAILROAD COMPANIES
IFot abbreviations. &c, see notes on first page]

Cbicaeo Burlington & Qulncy—Stock
Gen mtge $300,000,000 lawful moncv Ce.c*&r'
Illinois Dlv first mortgagel$85.000,000 currency re-

(V. 83. p. 625: V. 69. p. 283) fdeemable at 106--NB
Sinking fund Iowa Dlv 5s (col trust) drawn at 105.
Sinking fund mortgage 4s drawn at 100 c&r
Sinking fund 4s (So W Dlv) drawn at 100 c*&r
Denver exten (coll tr) bonds s f drawn at 100-NB.c*
xDebentures for Hannibal & St Joseph stock C
xNebraska ext $20,000 p m (s f not drawn) NB.c'&r
xB & Mo RR In NeblLand gr s f drawn atlOO.NBl
xCon M J14.000.000i do drawn since 1908. J

yHannlbal & St Joseph cons M now 1st M F.c*
K C St Jos & Co B

—

1st Ms Nod & Tark Val RRs s f (drawn at par) . c*
xRepVal 1st M guar (red at par) s f $14,000 yrly—

c

Chicago & E III—Pref stock 6% non-cum ($10,000 pm)
Danville & Grape Creek RR—1st M assumed c*
First mortgage extension c*
Consolidated mortgage (for $5,948,000) gold.-Ce.c*
Collateral trust bonds sinking fund c*
General oonsol and 1st M $30,000,000 Ce.c'&r
Chic & Ind Coal— 1st M $25,000 p m assum.-Mp.c
Evansvllle Terre Haute & Chicago Income mortgage
Refund & Imp M (text) gold red at 102 HBa.xc*&r»
Oar trusts Including lnt Jan '11, due $10,921 m'thly
Equipment bonds Series C & D due $68,000 sem-an

do Series E due $125,000 s-a (V81 p 1043). Ba
do Series F due $220,000 s-a (V 82 p 750) .Ba
do Scries G due $124,000 s-a (V86p 1284) _Ba

Chicago & Erie— 1st M g lnt guar till prln paid—Ceo*
Income bonds for $10,000,000 5% non-cum N
Terminal first mortgage gold

Chicago & Grand Trunk—See Grand Trunk West Ry
Chicago Great Western

—

Common stock, $46,000,000

b $725,000and c $6. 581.000, canceled, not Included.
I $64,000: k $645,800. xSee option of exchange for

$ Of which in treas. Dec. 1910: $2,000; •$1,277,000.

Miles Date
Road Bonds

8,495 1908
11,648 J1899
J 11899
; 891 J1879
/ 11879

1881
370 1881

1883
1,471 1887

11878
11878

289 1881

59 1880
90 1879

"o 1880
14 1881

191 1884
1887

817 1887
176 1885

1881
817 1905

1903
1905
1905
1906
1907

249 1890
249 1890

1888

d$2,4 31,000:
genera 1 M 4s.

Par
Value

$100
1,000 &c
1,000 &c
1.000 &c

1,000
1.000
1.000

100 &c
1.000

1.000 &c
600 &c
600 &c
1,000

1.000
600 &c

100
1,000
1.000
1,000
1,000

1,000 &c
1,000
1,000

1,000 &c

1,000
1,000
1.000
1,001
1,000

1.000 &c

100

e $4,461
V. 88.

Amount
Outstanding

$110839100
55,193,000
49,650.000

n34. 165.000
b2.275 ,000
c5.921.000
d3.610.200
e7.310.200
8,510.000

f 23.13 4,000
gl3.345.200

3.950,000

183.000
k932,800
8,830.700

97.000
91,000

2.736,000
27 ,000

19.855.000
4.626.000
SI 50.000

15.132.000
283,958
544.000

1.125.000
2,200,000
1,736.000
12.000.000
10.000.000

300.000

45.246.713

,200; f $6.3
p. 1060. 11

Rate
%

8 In 1910
4

4
5
4
4
4
5

[ \
6

7
6

6 In 1910
6
6
6g
6g
5
5
6
4 e

4H
*H 6
*H K
5g
5g

Mostly o
5g

07.000 I

27. 1559

When
Payable

Q—

J

M &

M &
J &
J &
M &

J & D
J & J
Q—

J

M & N
& D
& O
&
&
&
&
&

June 1 1920

J & J
F & A
F & A
A & O
M & N
wned by
J & J

n sinking
; V. 89,

Last Dividend
and Maturity

Jan 1 1911
Men 1 1958
July 1 1949
July
Oct
Oct
Sept
Feb
May
May
July
July
Men

1 1949
1 1919
1919
1921
1922
1913
1927
1918
1918
1911

July
Jan
May
Deo
Oct
Feb
Nov
Jan
May
July

1 1919
3 1911
1 1920
1 1931
1 1934
1 1912
1 1937
1 1936
1 1920
1 1955

To April 5 1913
To Jan 1 1915
Aug '11-Aug *16
Aug Ml-Feb *16
Apr'll Oct '17
May 1 1982
Oct 1 1982
July 1918

fund (canceled)
p. 40. yV. 91,

Places Where Interest and
Dividends are Payable

N Y Boston and Chicago
Bank of Commerce. N Y
Bank of Com N Y; & Bos

do
do
do
do
do
do
do

do
do
do
do
do
do
do

Bank of Commerce Boat
do do

Bank of Nor America NY
Second Nat Bank Boston
Bank of Commerce Boat
Hanover Nat Bank N Y
Central Trust Co N Y
Fourth Nat Bank N Y
Central Trust Co N Y

do do
do do

Metropolitan Tr Co N Y
Farmers' L & Tr Co N Y
Bankers' Trust Co N Y
First Nat Bk. Chicago
Blair & Co, New York

do do
do do

Bankers' Trust Co N Y
Erie Railroad New York
Erie Railroad
Erie Railroad New York

g $9,251,600;
p. 1024; V. 92, p. 59.

DIVS. 1 '98. '99 to Sept. '01. '02 to July '07. Oct. '07. "08 to Jan. 1911.
Percent] 5H 6 yearly. 7 yearly. 8 8 y'ly (Q.-J.).

BONDS.—In April 1909 the holders of bonds of various Issues (marked
"x" above) were offered the option of exchange for general mortgage 4%
bonds on certain terms. V. 88, p. 1060, 1127, 1559; V. 89, p. 40, 720,
1141. The general mortgage bonds ($300,000,000 authorized Issue, Interest
not to exceed 5%) are a first Hen on about 3,070 miles of road and on retire-
ment of the outstanding underlying bonds, for which bonds are reserved as
below noted, will be a first Hen on the entire mileage owned, aggregating
8,495 miles. The bonds have been Issued or are issuable as follows (see
V. 86. p. 1342. 1466: V. 88. p. 504. 685.)
Reserved to retire outstanding bonds of previous Issues aggre-

gating $167,565,000 (of which $17,428,300 were held in
various sinking funds) $175,000,000

Issuable to meet expenses of retiring said prior bonds 2,000,000
Issuable for reimbursing the treasury for outlays already made
by It for betterments and additions ($22,000,000 sold) 45,000,000

Issuable for additions. Improvements and betterments of and
to the mortgaged property (of which $13,724,000 sold) 78.000,000
In Jan. 1909 $20,000,000 general 4s were sold, of which $13,724,000 were

used to purchase $23,657,500 Col. & South, com. stock, $6,000,000 for
acquisitions and lmprov'ts and $276,000 to retire old bonds. V. 88. d. 685.
The Iowa Division bonds are a first mtge. on the main line In Iowa from

Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621
miles of branches and 86 m. of second track. These bonds have a s. f. of
1H% ($203,800) yearly, for which the 4s are subject to call at 100 and the
5s at 105. The single main line and branches covered "shall not exceed In
the aggregate 900 miles'' at $16,000 per mile; on second track additional
$14,000 per mile. V. 65, p. 462.

The Nebraska extension bonds of 1887 are Issued at $20,000 per mile for
single and $10,000 per mile for second track on not exceeding 1,500 miles.
On merger of roads In Nov. 1907 the mtge became a direct first Hen. Ab-
stract of deed . V. 45, p. 441; V. 85, p. 721.

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 Is now a
first mtge. or first coU. lien; they are subject to call for the sinking fund at
par; the "exempt" bonds since 1908; $237,800 retired in 1909.

EARNINGS.—5 mos., \1910 Gross, $40,810,246; net, $14,529,958
July 1 to Nov. 30. 11909 Gross, 38,849,136; net, 12,128,625

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1909-10
(not incl. the Qulncy Omaha & Kansas City RR.) was in V. 91, p. 1242,
1259 (see also editorial, page 1216), showing results:

1909-10. 1908-09. Inc. or Dec.
Average miles.. 9,023 9,023
Freight ..$58,224,537 $52,240,921 +$5,983,616
Passenger 22,380,305 19,585,305 +2,795,000
Mall and miscellaneous 7,264,675 6,786,403 +478,272

Gross earnings .$87,869,517 $78,612,629 +$9,256,888
Operating income after taxes $21,723,533 $21,376,207 +$367,326
Other income 2.523,694 943,847 +1,579.847

Total Income
Interest and sinking fund
Betterments
Dividends on stock (8 % )

..$24,247,227 $22,320,054

..$10,938,481 $9,948,973

.. 3,329,006 2,237,081

.. 8,867,128 8,867,128

-l-$l,927,173
+ $989,508
+ 1,091,921

Balance, surplus $1,112,612 $1,266,872 —$154,260
DIRECTORS.—Darius Miller (Pres.), Geo. B. Harris, Chicago, 111.; J. J.

Hill, Howard Elliott. St. Paul, Minn.; James N. Hill. Geo. C. Clark.
W. P. Clough, Edw. T. Nichols, Norman B. Ream, Geo. F. Baker and
Samuel Thome. N. Y.— (V. 91, p. 1259, 1710, V. 92, p. 59.)

CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Ind.
CHICAGO & EASTERN ILLINOIS RR.— (See Map St. L. & San Fr.)—

Operates road (double track to Danville Jet.. 106 m.) from Chicago, 111. to
Terre Haute, Ind., and* bituminous coal fields; also to Thebes and Joppa. Ill

Branches to Coal Mines 15
Rossvllle Jet. to Judyvllle, Ind.. 14
Hunt's Extension 7
Other 2

Other Trackage, <fec.

—

Pana. 111., to E. St. Louis 85
Chicago to Dolton.Ch. & W. Ind. 17
Otter Creek Jet. to Terre Haute.. 6
Other lines. 38

Total operated July 1910 965
Double track 177

L. & San Fran, ac-

Lines owned in fee. Miles.
Dolton to Danville. Ill 107
Danville. 111. .to Brazil, Ind 61
Momence Jet., 111., to Brazil. Ind. 130
Danville Jet., 111., to Thebes, 111. 277
JoppaJct.toJoppa.Ill 16
Clssna Jet. to Clssna Park, 111 11
Rossvllle Jet. toSldell Jet., 111... 34
Percy Jet. to La Crosse, Ind 46
MUford Jet.. III., to Freeland. Ind. 11
Coal Bluff, Ind., to Casey. Ind... 7
Woodland, 111 to Villa Grove... 62
Flndley, 111., to Pana 20

HISTORY. LEASES, &c —In August 1902 the St.
quired the greater part of the stock, as said below.
The Chicago & East. 111. owns $1 ,000,000 stock of Chic. & Western Ind.

Special lease of Chicago freight terminals, V. 78. p. 819. In 1904 05 ac
quired control of the Fvansvllle & Terre Haute, which forms part of the
through line between Chicago and Evansvllle. V. 55, p. 995; V. 81. p. 1239
STOCK —Common stock outstanding. $7,217,800 ($15,000 p. m.); pref.

$8,830,700. In addition, $6,408,300 coin, and $161,300 pref. were held In
trust by Trust Co. of America In July 1910 as a part of "trust assets" under
agreement dated July 1 1905, for Improvements, acquisitions or refunding,
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements
below referred to V. 85, p. 1001.

In Aug. 1902 the St. Louis & San Francisco RR. gave In exchange for the
com. and pref. stock Its stock trust certificates at the rate of $100 thereof
for each $100 share. V. 75, p. 289. In Jan. 1905 all of the $7,217.80S
com. and $6,211,700 of the $8,992,000 pref. had been exchanged on this
basis. The St. Louis & San Kran. has the option to retire the trust certifi-
cates at any time at $250 per $100 con., stock trust certificate and $150 per
$100 pref. stock trust certificate, payable In gold, and obligates Itself to pay

off entire Issue In 40 years from July 1 1902 at same rates, meanwhile obli-
gating Itself to pay 10 % dividends on the com. and 6 % on the pref. trust
ceitlficates, respectively, these amounts being equivalent to 4 % on the
principal sum to be eventually received In payment therefor. Upon fail-
ure to pay any dividend within 30 days after demand therefor, any holder
may surrender the certificates to the trustee and receive the shares repre-
sented thereby. V 75. p 289 393. 1031; V. 82. p. 48. A majority of
common stock trust certificates were In 1905 exchanged for certificates In
denominations of $1 ,000 each, representing 4 shares of common stock, bear-
ing 4 % Interest, and payable In 1942 at face value See form V. 80, p 1856.
DIVS. (%)— 1 '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10. 1911,
On preferred.! 6666666666 6 Jan, 1 yi
On common. .J 4H 5M 6 6 8 5 8 10 10 7 8

BONDS.—The general consol. and 1st mtge. of 1887 (trustee. Central
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for
Issue of bonds on new road at $18 .000 per mile for single track; also for bonds
for equipment at $7,000 per mile and for double track at $8,000 per mile.
In 1897 the gen. consols were limited to $30,000,000. See V. 64, p. 1088;
V. 78. p. 1446: V. 79, p. 1331; V. 80, p. 1728; V. 84, p. 1550; V. 85, p.
1645. Series C equip, bonds mature $53,000 s-a., J-J; Series D, $15,000
J-J; Series E, $125,000 Feb. & Aug.; Series F, $220,000 F-A.

Of the refunding and improvement gold 4s of 1905 ($55,000,000 auth.
issue), $5,244,000 are reserved for additions and Improvements, Including;
equipment, and $34,626,000 to retire, $ for $, $30,000,000 gen. consol.
and 1st 5s of 1937, Issued and Issuable, and $4,626,000 Chlo. & Ind. Coal 5s.
V. 80. p. 1424; V. 81, p. 1436; V. 88, p. 451; V. 90, p. 558; V. 92, p. 117.

EARNINGS.—5 mos., /1910 Gross, $5,407,659; net, $1,715,833
July 1 to Nov. 30. 11909 Gross, 4,972,105; net, 1,806,428

For 5 mos. ending Nov. 30 1910, net. $1,715,833, agst. $1,806,428 In
1909; taxes, $157,900; other income, $387,989; int. and rentals, $1,286,866;
divs. on pref. (5 mos.), $220,767; bal. sur., $456,289.
REPORT.—For 1909-10 was in V. 91, p. 1243.
Years ending June 30

—

1909-10. 1908-09.
Operating revenue $11,750,356 $10,269,619
Operating income (after taxes) 3,434,248
Net (Including other Income) 4,176,870
Interest and rentals 3,001,080
Dlv. on pref. stock (6%) 529.842
Dlv. on common stock (8)577,424

3,060,971
3,646,574
2,951,403
529,842

(2)144.356

1907-08.
$10,742,731

3,029,352
4.018.851
2.882.624
529.842

(10)721.780

• Balance for year sur .$68,524 sur .$20,973 def$115,394
OFFICERS.—Chairman Ex. Com. and Board, B. F. Yoakum, N. Y.;

Pres., B. L. Wlnchell, Chicago; V.-P., C W. Hillard, N. Y.; Sec, J. S.
Ford, Chicago; Treas., J. P. Reeves, Chicago. N. Y. office. 71 B'way.

—

(V. 88, p. 1127; V. 89, p. 1218; V. 90, p. 559; V. 91. p. 1243; V. 92, p. 117.)

CHICAGO & ERIE RR.— (See Map Erie RR.)—Owns from Marlon, O.,
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind.
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock

BONDS —The first mortgage (trustees Central Trust Co and Edward
Daniels) covers 249 miles of road, the contract with the Chicago & Western
Indiana. $1 ,000 ,000 of that company's stock and $240 ,000 stock of Chicago
Belt Ry. Sec abstracts. V. 51 . p. 911: V. 61 . p 750.

EARNINGS.—5 mos.. J1910 Gross, $2,227,059; net, $394,534
July 1 to Nov. 30. 11909 Gross, 2,113,849; net, 425.062

For year ending June 30 1910, gross, $5,152,167; net, $1,067,784; other
inc., $92,778; int., taxes, &c, $1,196,394; imp., $19,598; bal.,def.. $55,430.

CHICAGO GREAT WESTERN RAILROAD.— (See Map.)—Forms the
"Corn Belt" route, radiating from Oelweln, la., northerly to St. Paul.
easterly to Chicago and southerly and westerly to Kansas City and Omaha;
Lines owned (total. 735 miles). Miles.
Chicago to St. Paul 400
Oelweln to St. Joseph 290
Bee Creek to Beverly 23
Sumner to Waverly 22
Mantorvllle and Cedar Falls,

branches 14
Trackage (total, 75 miles)—

St. Paul to Minneapolis 11
Chicago Terminals 10
Galena Jet., 111., to Dubuque, la. 14
Des Moines Terminals 3
Beverly to Kansas City 28
St. Joseph, Mo., to Bee Creek 9

Operated under agreement. Miles.
Mason City & Fort Dodge.

386 miles, viz.:
Oelweln. la., to Coun'l Bl'fs. 259
Havtield. Minn .to Clarion. la. 100
Branches to Lehigh and Coal,

vllle, Iowa 19
Trackage—

Council Bluffs, la., to So. Oma-
ha, Neb 8

Wls.Mlnn.&Pac.RR.,271 miles,
Mankato to Red Wing, Minn.
Red Wing to Osage, la
Winona to Simpson, Minn
Branch to Clay Banks, Minn.
De Kalb & Great Western..

96
118
54
3
6

• Grand total embraced in earnings June 30 1910 1,487
The entire capital stocks of the Mason City & Fort Dodge RR. Co. and

the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper-
ated under agreement. See those companies. In July 1910 acquired the
entire stock of Leavenworth (Kan.) Terminal Ry. & Bridge Co. V. 91.
p 214. 397.
ORGANIZATION.—Incorporated In Illinois Aug. 20 1909 as successor,

per plan V. 88, p. 1497, of railway of same name acquired at judicial sale
by J. P. Morgan & Co., reorganization managers. V. 89, p. 528, 592.
A syndicate provided the cash requirements of the plan—$24,892,2 74

(Including $9,892,274 for Improvements and equipment)—receiving therefor
$18,500,000 new first mortgage 4% bonds. $10,136,604 pref. and $31,641,333
common stock voting trust certs., the stock trust certs, being offered to
holders of old pref. B and common stock on payment of assessments of $1 5
per share, and affording the shareholders their only opportunity to partici-

pate In the reorganization.

STOCK.—The pref. stock ($50,000,000 auth. issue) will be entitled to
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter
at that rate ahead of the com. stock, and also to a perference as to principal
and accrued divs. In case of dissolution or liquidation. If and wnen per-
mitted by law, the new company will have the right to redeem the pref.stock
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Chicago Great Western (Concluded)—
Pref (also as to ass.) 4%, cum red $50,000,000 autb
First mortgage, gold. $75,000,000 .S.xc'&r*
Minneapolis Terminal mortgage gold assumed

Chicago & Great Western—See Bait & O Chicago Ter
Chicago Hammond & Western—See Indiana Harbor
Chicago & III Mid— 1st M $5,000,000 g red text. IC.C
Chicago & III W—Gen (new 1st) Mggu red par. AC.xc*
Chicago & Indiana Coal—See Chicago & Eastern 111

Chic Ind & So—Ind 111 & la 1st M $12,000,000 g-IC.C
Consol mtge $20,000,000 gold gu p & l._G.xc*&t

Chicago Indianapolis & Louisville—Common stock

—

Preferred 4% non-cumulative $5.000.000
L N A & C 1st Main Line—1st M Chic & Ind Dlv gc*
C I & L refunding mortgage $10,300,000 goia Ce

do do gold 6s Issued for old consols
do do Ser C

Con Stone Co 1st M gold guar p & 1 callable
Indiana Stone RR first mortgage guaranteed
Indianap & Loulsv 1st M $6,000,000 gold gu_..S.c*

Chicago Indianapolis & St Louis Short Line—See Cle
Chicago Junction RR— 1st M $2,327,000 g red 105. _c*
Chicago Kalamazoo & Saginaw— 1st M $2,000,000 g G
Chicago Lake Shore & East— 1st M g. gu. red text, .xc*
Chic Memphis & Gulf— 1st M g red 105 aft Jan '12_Ba

a Of which $125,000 In treasury June 30 1910

Miles Date
Road Bonds

749 1909
1900

RR
Belt R R

26 1906
... 1907

203 1900
32'.' 1906

162 1881
509 1897
snn 1897
509 1897
... 1900

"60 1906
ve and Clncln

1905
55 1909

1909
31 1910

Par
Value

100
£ &fr.
1,000

1,000
1.000

1,000
1 ,000 &c

100
100

1,000
1.000
1.000
1.000
1,000
1,000
1,000

natl Chi
1.000

1,000 &c
1.000
1.000

Amount
Outstanding

41.021,402
20,500.000

500.000

780,000
815.000

4,850.000
15,150.000
10,500,000
5,000.000
2.300,000
5,000.000
4.700.000
3.000,000

13,000
In treasury
al.650.000
cago & St L

2.327.000
1,280,000
9.000,000
350.000

Rate
%

4 In

<;

4
6
5
4

ouls

4 g
3H g

5g
6g

4 g
4 g
In'10
1910
6g
5g
g
g
g

S

4 g
4 g
4>i g
5 g

When
Payable

&
&

&
&

&
&
&
&
&
&
&
&
& N
& S
& J

& S
& J
& D
& J

Last Dividend
and Maturity

Sept 1 1959
Jan 1 1950

Feb 1 1956
July 1 1947

July
Jan
Dec
Dec
Aug
July
July
July
May
Sept
Jan

1 1950
1 1956
30 '10

30 '10
1911
1947

1%
2%

1 1947
1947
1920

1 1948
1 1956

Mch 1 1945
July 1 1959
June 1 1969
Jan 1 1940

Places Where Interest and
Dividends are Payable

J. P. Morgan & Co
Bank of Montreal, N Y

Chase Nat Bk N Y; or Ch
Amer Trust & Sav Bk Ch

Lincoln Nat Bank. N Y
Treas Grand Cent Stat'n
J P Morgan & Co N Y

do
do
do
do
do

Amer Tr &
New York
Standard Trust Co N

do
do
do
do
do

Sav Bk Chi

N W Harris & Co Chicago
New York
71 Broadway. N Y
Bankers' Trust Co, N Y

at par and accrued dlvs. No additional mtge. shall be created nor shall the
pref. stock be Increased without the consent of a majority of the pref. stock
outstanding or voting certificates therefor.

Voting Trust.—All stock (except shares to qualify directors) shall for
five years be vested In J. Plerpont Morgan, George F. Baker and Robert
Fleming, as voting trustees, with power to fill vacancies and all other powers
to be stated in the voting trust agreement. Upon the written request of
holders of a majority of the outstanding pref. stock voting-trust certs.
and of common stock voting-trust certs to an amount sufficient, with such
majority of such pref. stock, to constitute a majority of all the stock then
held by such voting trustees, the voting trust shall be terminated.
The total fixed charges of the new company for rentals and Interest, in-

cluding Interest on bonds of subsidiary cos., after all the $28,000,000 new
bonds are outstanding, will approximate $2,480,000.

BONDS.—Of new first 4s, $18,500,000 were sold to the syndicate and the
remaining $9,500,000 of the $28,000,000 present Issue, of which $2,000,000
have been sold, were reserved for additions and betterments as required,
say within the next two or three years. Of the bonds, $18,232,000 are re-
served to retire the 1st mtge. bonds of the Mason City & Ft. Dodge and
Wise. Minn. & Pac. ($12,000,000 and $6,232,000. respectively), and the
remainder for new property, betterments and equipment. V. 89, p. 1482;
V. 90, p. 53; V. 91. p. 1160.

EARNINGS.—5 mos., J1910 Gross, $5,538,563; net, $1,566,547
July 1 to Nov. 30. 11909 Gross, 5,038,717; net, 1,551,695

Surplus after charges, $577,569 In 5 months of 1910, against $357,105
in 1909.

REPORT.—Report for 10 months ending'June 30 1910|in V. 91, p. 1243,
showed: Gross earnings, $10,171,783; net, after taxes, $2,123,010: other
income, $188,433; int. on bonds, $1,220,721; rentals and other fixed chges.,
$634,947; balance, surplus, $455,775.
OFFICERS.—Pres., S. M. Felton; V.-P., Joseph W. Blabon; Sec. and

Treas., J. F. Coykendall; Auditor, J. W. Newlean. President's office,
Peop'e's Gas Bldg., Adams St. and Mich. Boul.. Chicago, 111.

DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor,
A. A. Sprague, Clyde M. Carr, C. H.. Conover, Chicago; Charles Steele,
A. H. Gillard. New York; E. F. Swinney, Kansas City; James S. Bell,
Minneapolis; F. Weyerhaeuser, St. Paul.— (V. 91, p. 214, 1160, 1243. 1445.)

CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, 111., to Taylor
vllle, 26 miles, of which 17 miles was opened June 1907. Stock authorized,
$2,000,000: outstanding, $1,000,000 (par of shares $100), a majority being
owned by Illinois Midland Coal Interests. The bonds are subject to call
on terms to be fixed for the several issues; the $780,000 bonds Issued on
the first 26 miles may be called at 110 on any Interest day since Aug. 1 1910.
See V. 82, p. 452, 803. For year ending June 30 1909, operating revenue,
$77,006; net after taxes, $6,936. (V. 82. p. 803.)

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave..
Chicago, southwesterly to Jollet, 111., with branches, a total of 54 miles, of
which 22 miles In operation. Extension proposed Gary to Jollet. V. 83,
p. 491. Stock. $10,00,000, as increased Aug. 1907; par, $100. Of the gen.
6s of 1907 ($4,000,000 authorized issue), $815,000 were outstanding in
July 1909. guaranteed prln. & int. by Dolese & Shepard Co.. Chicago.
V. 86, p. 107; V. 88, p. 685. For year ending June 30 1909, $137,794;
net, $66,298. In 1907-08, gross, $153,165; net, $66,298; fixed charges,
$23,038; balance, surplus, $43,260. Pres., W. E. Phillips. Office, 184
La Salle St., Chicago, 111.— (V. 88. p. 685.)

CHICAGO INDIANA & EASTERN RY.—Owns Converse. Ind.. to
Muncle. 43 miles. In May 1907 the Pennsylvania Co. acquired all the se-
curities, the road being operated as part of the Pitts. Cln. Chic. & St. Louis.
V. 84, p. 1181, 930. For cal. year 1909. gross, $74,2"0; op. def., $18,132;
other income, $80; charges, $35,132, bal., def., $53,184.— (V. 84, p. 350.)
CHICAGO INDIANA & SOUTHERN RR.— (See Maps N. Y. Cent. &

Hud. Riv. RR.) —Owns from South Bend. Ind.. to Seatonvllle. 111., 192 m
(former Ind (II. & Iowa RR.); Danville. III., to Indiana Harbor. Ind..
109 m.; branches, 16 m.; trackage, 28 m.; leases, 8 m.; total, 353 m. Also
owns 20 m. leased to other companies.
A consolidation April 1906 of the Ind. III. & Iowa. Ind. Har. RR. and

Danville & Ind. Har. RR. V. 82. p. 803. 867. Stock, $20,000,000, of
which $5,000,000 is 4% cum pref. Lake Shore & Mich. Southern owns
117,00 ttd Michigan Central $3,000,1

BONDS.—Of the4sof 1906 ($20,000,000) .guaranteed by the Lake Shore
& Mich. South., $4,850,000 are reserved to retire the 4s due July 1 1950.
V. 86, p. 980, 1223.

Jointly with four other roads covenants to pay the M v Central linen
($30,000,000) equip, trusts of 1907 and 1910. the company's share of equlp't
leased being about $4,000,000 and $1,200,000 respectively. V. 85. p. 1401"
V. 86, p. 108; V. 90. p. 1677.

EARNINGS.—11 mos.,/1910 Gross, $3,379,863: net, $820,746
Jan. 1 to Nov. 30. 11909 Gross, 2,897,379; net, 690,631

REPORT.—Report for year end. Dec. 31 1909 in V. 90, p. 692,showed:
Gross, $3,223,313; op. Inc., $646,343; other Inc., $487,076; charges, $1 ,083.-
340; bal.. sur., $50,079.— (V. 90. p. 692.)

CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the
"Monon Route" from Chicago. 111., via Motion. Ind.. to Indianapolis, Ind.,
and Louisville, liy.. with branches. The system Includes:

Lines own Miles.] Over, under contract— Miles.
Indiana State Line to Indian- IChlcago to Indiana State Line... 20

apolls 162 | New Albany to Louisville . 6
New Albany to Michigan City.. . 289 IConnectlon In Indianapolis 2
Bedford to Swltz City 40|Clear Creek to llarrodsb'g, Ind.. 9
Orleans to French Lick Springs.. 18 | Swltz City to west of Linton 10

I Wallace Jet. to Shirley Hill & br.,60

Total of all June 30 1910 r.ir,A lease for 099 years with Chicago & Western Indiana" (of" whose's'tock'thls
company owns $1,000,000) gives entrance to Chicago on a mileage basis.Owns one-third Interest In Kentucky & Indiana Bridge at Louisville, Ky

Owns entire stock of Indianapolis & Louisville RR., projected from at or
near Indianapolis to Evansvllle, &c. of which 55 miles, from Wallace Jet.,
Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vloke-
burg to Cass, 5 miles. Deo. 1 1907. Under supplemental lease dated May
10 1907 bonds are guar., prln. and Int. See "Bonds" below. V. 82, p.
509; V. 83, p. 888. 1290; V. 85. p. 920; V. 87, p. 809; V. 88. p. 99.

HISTORY.—Successor July 1 1897 of Louisville New Albany & Chicago,
foreclosed per plan In V. 63, p. 922. Suit settled, V. 75. p. 1031.

In Aug. 1902 the Louisville & Nashville and Southern Ry. acquired 93%
of $10 500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78
and $90 per $100 share respectively In their joint 50- year 4% collateral trust
gold bonds at par, secured by the stock acquired. See description of bonds
under Louisville & Nashville. V. 74, p. 1088. 1138; V. 75, p. 28.

DIVIDENDS.—On pref., 1899, 1%; Oct. 1900 to Dec. 1910. both inclu-
sive. 4% per annum. On com.. 1902, 1%: 1903. 3»4%: 1904. June. 1 Ji%:
Dec, 1H%; 1905 to 1908. 3% yearly; 1909 and 1910. ZHYo (J. & D.).

BONDS.

—

Refunding mortgage covers road, equipment, &c. (Including
$1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry of
Chicago); total authorized Issue Is $15,000,000, of which unissued balance Is

reserved to take up $2,300,000 divisional bonds due Aug. 1911. V. 90.
p. 1613; V. 91, p. 518, 1295.

Indianapolis & Louisville guaranteed bonds, of which $1,500,000 sold in
Feb. 1906 for 60 miles of road; balance Issuable at $30,000 per mile. See
above. V. 82, p. 508; V. 83. p. 1290.

EARNINGS.—5 mos.,/1910. Gross, $2,747,771; net. $941,740
July 1 to Nov. 30. \1909 Gross, 2,603,694; net, 1.018,896

ANNUAL REPORT.—In V. 91, p. 866, showed:
Year end. June 30— 1909-10. 1908-09. 1907-08. 1906-07.

Gross earnings $6,020,242 $5,319,386 $5,167,160 $5,988,867
Net earnings 1,803.453 1,404,792 1,163,702 1,825,416
Dividends, &c, received 237,955 252,301 272.423 261.166

Total net Income $2,041,408 $1,657,093 $1,436,125 $2,086,582
Interest on bonds 774,036 772,100 772,100 772,100
Rentals. &c 405,792 382,107 301,662 319,456

Total $1,179,828 $1,154,207 $1,073,763 $1,091,556
Surplus for dividends... $861,580 $502,886 $362,362 $995,026
Dividend on pref., 4%.. 200,000 200,000 200.000 200.000
Dividend on common. (3^)341,250 (3 H)328, 250 (3)315,000 (3)315,000

OFFICERS.—Pres., Fairfax Harrison; V.-P.. Morton F. Plant.
New York; E. C. Field, Chicago; Treas., Byron Cassell, 198 Custom House
Place, Chicago: Gen. Mgr., A. H. Westfall, Chicago; Sec, J. A. Hilton, 52
Broadway, N. Y Directors—Fairfax Harrison, Chicago: W. W. Finley,
Washington, D. C; Chas. Steele, R. M. Gallaway, Morton F. Plant, Henry
Walters, Adrian Iselln Jr., New York; W. H. McDocl. E. C Field, F. A.
Delano, Chicago: Samuel T. Murdock, Lafayette. Ind.— (V. 91, p. 462,
Delano, Chicago; Samuel T. Murdock, Lafayette, Ind.— (V. 91, p. 1095.) •

CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track
(opened April 1908) . extending from junction with South Side Elevated RR.
at 40th Street to the Stock Yards Leased to South Side Elevated for
50 vears (with right to rturchase at cost within 20 vcars) at. a rental
covering bond interest and all expenses. Capital stock, $50,000. Bonds
are guaranteed, prin. & int., by Chicago Junction Rys. & Union Stock Yards
Co.: they are subject to call at 105 after 1910. Form of guaranty, V. 82,
p. 568.— (V. 85. p. 792; V. 87, p. 346.)

CHICAGO JUNCTION R \iLWAY.—Owns inner line within the Chicago
Union Stock Yards district, 11.81 miles, side and Industrial tracks, 118.58m.

In June 1907 the Vai.derbllt (New York Central) Interests arranged to
acquire the outer belt line, assuming the $2,500,000 outstanding bonds,
leaving property free of liens. V. 85 p. 159. 792.

CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m.. Pavilion to
Woodbury, Mich. In Sept. 1910 leased to Grand Trunk system the 11m.
from Kalamazoo to Pavilion. Acquired in Dec. 1906 by Mich. Cent. (New
York Central system), but will be operated independently. V. 84, p. 50.
Stock, com., $2,000,000; outstanding, $450,000; par of shares, $100. Lake
Shore & Mich. Sou. owns $180,000 stock and $507,000 1st M. bonds. V. 90,
p. 708. Year ending June 30 1910. gross, $222,843: net, $82,545; Int. and
rentals, $80,334; bal., sur., $2,211. Pres., II. 11. Ledyard, Detroit; Sec,
F. O. Waldo; Treas., J. E. Griffiths.— (V. 61. p. 1063; V. 84. p. 50.)

CHICAGO LAKE SHORE & EASTERN RY.—Embraces 331 miles of
track, connecting the various works of the Illinois Steel Co. and Indiana
Steel Co. at Chicago, Jollet, Milwaukee and Gary with diverging trunk lines,
and also with steamship lines, stone quarries, Industrial establishments,
&c; also, by lease and trackage riirhis over 7 1 miles of roads, reaches the
coal fields of Illinois and Indiana, and Jollet, III., handling between South
ChloagO and these points a large traffic for the Illinois Steel Co. Stock.
39,000,000, being Increased from $2,760,000 In June 1909; all owned by
the Illinois Steel Co., and so liy the United Stales Steel Corp., which, with
the Elgin Jollet .V Eastern, guarantees the bonds, prln. and Int.. by endorse-
ment. The I'ist named leases the road for 60 years from June I 1909, rental
covering all charges and dividends on stock dependent on earnings See
V. 90. p. 108. Dividends paid In 1909. 10%; In 1910, 5%.

Bonds are redeemable In whole or part from Dee. 1 1919 at. 110 and Int.;

they arc limited to $20,000.000 and further Issues of bonds beyond the
.so, 000, 000 now outstanding can he made only for 50% of cost of property.
V. 88. p. 1372; V. 89, p. 224, 1410.— (V. 90, p. 1170; V. 91, p. 1446.)

CHICAOO MEMPHIS & GULF RR.— Dycrsburg, Tenn., to Tiptonvllle.
Tenn., 31 miles. An extension from Tiptonvllle to Hickman, 21 miles,
mostly completed July 1910. The entire line as projected will extend from a
point on the Ohio River to Memphis, Tenn. In Oct. 1909 stock acquired by
new parties and name changed Nov. 1 from Dycrsburg Northern RR. V. 89,



Jan., L91L] RAILWAY STOCKS AND BONDS. 37



38 RAILWAY STOCKS AND BONDS. [Vol. lxxxxii.

RAILROAD COMPANIES
[For abbreviations. &c, see notes on first page]

Chicago Milwaukee & Gary— 1st M $20,000,000 a red
105 beg 1918 SStxc»

Chicago Milwaukee & St Paul—Com stock (see text).
Preferred stock 7% yearly not cum $1 24 .654 .400--
Lacrosse & Davenport Dlv first mtge F.c*
Wise Val Dlv 1st M sink fund not drawn. .NB.c*
Dub Dlv 1st M sinking fund not drawn... NB.c*

Chic & Pac Western Dlv 1st M (see text) gold. F.c*
Chicago & Lake Superior Dlv 1st M gold F.C

Wise & Minn Dlv first mortgage gold F
Fargo & Southern first mortgage gold assumed

—

Chic MIlw & St P Terminal mortgage gold F.c
Dakota & Great Southern first mortgage gold F
Chicago & Missouri River Dlv first mortgage. -F.c
General M (for $150,000,000) gold Series A.Ui.c'&r

do do Series A registered
do do Series B c
do do Series B registered

MIlw & Nor 1st M Schwartz to Gr Bay ext 1910..C
Consolidated mortgage c*

Debentures $50,000,000 auth gold Fxc*r*
Debentures $50,000,000 auth Usm.x

Chic Alilw & Puget Sd—1st M $200,000,000 auth.. Us
Chicago & N W—Com stock $177,604,880 auth Tr

Preferred stock (not cumulative) see text Tr
Chic & N W con s f M ($12,900,000) not dr F.c*

Cedar Rapids & Missouri River—1st M 3d Dlv...
Madison Exten 1st M g (s f $23,000 not drJ-.F-C
Menominee Ext 1st M g (s f $20 .000 not ar) . . F.c*
Northw Union 1st M g MIlw to Fond-du-Lac.F-C*

Winona & St Peter 1st M ext g land gr s f ass. -F.c*

a Also July 1910 additional general mortgage b
Also In sinking fund July 1910: b $172,500: C$150,

Miles
Road

185
161
351

1,117
68

230
119

159
77

5,859
5,859
5.859
5.859
126
362

1,489
7.390
7,390
788
150
126
120
140
175

onds I

500; d

Date
Bonds

1908

1879
1880
1880
1881
1881
1881
1883
1884
1886
1886
1889
1899
1889
1899
1880
1884
1909
1910
1909

1865
1866
1871
1871
1872
1871

n trea
$135

Par
Value

$1,000
100
100

1,000
1,000
1,000
1,000
1.000
1,000
1.000
1,000
1,000
1,000

1,000\
1 ,000 1

1,000\
1,000 J

1.000
1,000

1.000&C

Amount
Outstanding

$5,500
116.348,
116.274,

2,500
1.928
5,049

25,340
1.360
4,755
1.250
4,748
2,856
3,083

a48.841

000
200
900
000
000
000
000
000
000
000
000
000
000
000

aS.950.000

100
100

1.000
500 &c
500 &c
500 &c
500 &c
100 &c

sury and
.000. x C

2.155
n4.003
28,000
50.000

123.000
130,114
22,395
12,832
2,332

b2,977
C2.546
d3.365
k 4.03 8

,000
,000
.000
.000
.000
.500
.100
,000
.000
,500
,500
,000
.500

not listed (s

oupon bond

Rate
%

5 g
In 1910

7
6
6
6
5 g
5g
6g
6g
5g
5g
5
4 g
4 g
3H g
3H g
4H
6
*e
4
4

In 1910
In 1910

7
7
7g
7 g
7 g
7g

ee text)

.

s J &J; i

When
Payable

&
&,

<5c

&
&
&
&
&
&
&
&
&
&
&

Q—

J

J & J
Q—

J

J & D
J & D
J & J
J & D

xQ—

J

Q—

J

Q—

F

M & N
A & O
J & D
M & S
J & D

n $1,08
eglstered

Last Dividend
and Maturity

\pr 1

Sept 1

Sept 1

July 1

July 1
July 1
Jan 1

July 1
July 1

Jan 1

July 1

Jan 1

July 1

May 1

May 1

May 1

May 1

June 1

June 1

July 1

June 1

Jan 1

Jan 3
Jan 3
Feb 1

May 1

Apr 1

June 1

June 1

Deo 1

1948
•10. SM
'10, 3 H
1919
1920
1920
1921
1921
1921
1924
1914
1916
1926
1989
1989
1989
1989
1913
1913
1934
1925
1949
1911
1911
1915
1916
1911
1911
1917
1916

3«
2%

9.000 additional
Q—J.

Places Where Interest and
Dividends are Payable

St. Louis Un. Tr. Co.
N Y Office 42 Broadway

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
ao
do
do
do
do
do

?o
do
do
do
do
do

Paris and London

CoTs~ office VlVB'wayNY
do
do
do
do
do
do
do

In treasury.

do
do
do
do
do
do
do

p. 993, 1280. Stock auth., $1,000,000; issued, $300,000; par, $100. Bonds
($10,000,000 auth. Issue) are subject to call at 105 after Jan. 1 1912; Issued
$350,000 to retire old bonds and all debts; reserved for terminals. &c. $1.-
750,000, and remaining $7,900,000 at not to exceed 85% of cost of new con-
struction, or over $20,000 per mile. V. 90, p. 108, 302; V. 91, p. 153. For
6 mos. ending Dec. 31 1909, gross, $54,062; net, $22,753; Int. and taxes,
$9,374; bal., sur., $13,379. For year ending June 30 1909, gross, $68,113.
agst. $57,693 In 1907-08; net, $28,576, agst. $24,813; Int. and taxes, $18,-
784; bal.. sur., $9,792. Pres., S. G. Latta; V.-P., E. Rice, both Dyersburg,
Tenn.; V.-P., John H. Watklns, 2 Wall St., N. Y.; Sec. and Treas., J. C.
Doyle. Dyersburg.—(V. 90. p. 108. 302; V, 91. p. 153.)

CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when
completed, will form an outer belt line 267 miles In length, extending from
Milwaukee. Wis., to Gary. Ind.. connecting with all of the 32 main trunk
Unes entering Chicago. Of this, Rockford, 111., to Delmar, 125 miles.
Including Elgin Jollet & Eastern trackage between Aurora and Jollet. 22
miles, was In operation In July 1910. In March 1909Ilnterests represented
by the St. Louis Union Trust Co. aoqulred practloal control. V. 88, p. 685.

Stock authorized, $10,000,000; outstanding, $5,500,000; par. $iou.

BONDS.—On April 1 1908 a mortgage was executed to the St. Louis
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to
secure an Issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000
have been Issued to acquire the property of the Illinois Iowa & Minnesota
and subsidiary companies, the remaining $14,500,000 bonds being reserved
for extensions to Gary and Milwaukee, equipment, terminals, elevators,
coal docks and facilities at Gary and Milwaukee, of which about $10,000,000
to be used at present to complete the line. V. 86, p. 980; V. 88, p. 685.
Pres., Albert T. Perkins, care St. Louis Union Trust Co.. St. Louis.—(V.
88. p. 685.)

CHICAGO MILWAUKEE & ST. PAUL RY.—Operates from Chicago
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and
Kansas City, Mo., with lines traversing Illinois, Iowa. Missouri. Michigan.
Wis. Minn, and the Dakotas. viz.: (Map C. M. & Puget Sound Ry. p. 37):

Road— Miles. I Road— Miles.
Lines owned June 30 1910 (of ISeoond and third traoks 502
which 30 miles owned Jointly). 7,296 | Traokage (Including 2d traoks) -.277
HISTORY. &c.—Org. May 5 1863 and on Feb. 11 1874 took present name
The Pacific extension, from western terminus at Glenham, S. D., to

Seattle and Tacoma, 1,4 63 miles (of which 26 <mlles Is owned Jointly
with Union Pacific), Including 66-mIles Lewlston branch. Is known under
name of Chicago Milwaukee & Puget Sound Ry. (see statement below)

,

was completed In June 1909; 396 miles of branches had been completed in
Oct. 1910 and 199 were under construction. V. 87, p. 543; V. 88, p. 99,
294, 748. 882. 944, 1252.
Tacoma & Eastern RR., Tacoma, Wash., to Grenavon, 63 m.. with

branches. 28 m.. total 91 miles, was acquired In 1909.

CAPITAL STOCK.—The pref. stock has a prior right over the com. stock
to a dividend of not over 7% from net earnings In each year, but If not
earned It has no cumulative right. After payment of 7% on pref. and 7%
on com., both classes share pro rata.

In December 1906 the stockholders subscribed pro rata for $66,214,400
pref. and $33,241,100 com. stock at par, payable in installments to March 1

1909. This Increased the amounts outstanding to $116,274,900 pref. and
$116,348,200 common stock. V. 83, p. 1523; V. 84, p. 50. 101; V. 85,
p. 98, 1338; V. 88, p. 293.

DIVS. since 1892— 1 "93. '94. '95. '96. '97-'00. "01. '02-'09. 1910.
On common %\ 4 4 2 4 5 yearly 6 7 yearly 7
On preferred... % J 7 7 7 7 7 yearly 7 7 yearly 7

BONDS.—Abstracts older mtges., V. 45. p. 114. 144, 21?; V. 48. p. 830.
The general mortgage of 1881) (see abstract In V. 48. p. 830) is for $150.

000,000 to the United States Trust Co. of New York, as trustee, and covers
the entire railway property and franchises of the company (therein de-
scribed) subject to prior Hens which are paid as they mature.

In July 1910 gen. mtge. bonds were Issued or reserved as follows:
Amount In the hands of the public . $57,791,000
In treasury of the company (unsold) 28,036 ,000

Total reported by the company as outstanding. $86,427,000
Reserved for prior liens . _ $60,498,000
Remainder 3 ,075,000

Total authorized $150,000,000
In Dec. 1909 $25,165,000 gen. mtge. 4s were sold, chiefly to payofl$l2,-

357,000 old bonds and for new lines, second main track and additional
equipment. V. 89, p. 1279, 1541, 1596, 1667.

In 1909 $28,000,000 of an authorized issue of $50,000,000 4% 25-
year debentures were sold. They are to be Included In any new mtge.
V. 88, p. 1559; V. 89. p. 1223. 1346.

In May 1910 sold to a group of French banks 250,000,000 francs ($50.-
000,000) 15- year 4% debentures. They are to be secured by any new
mtge. None of the Chic. MIlw. & Puget Sound Ry. stock now owned or
hereafter acquired Is to be sold while the bonds are outstanding. V. 90. p
142 1 . 1489. 1554; V. 91, p. 38. 1710.
GENERAL II NANCES, &c.—The company owns all of the $100,000 -

000 stock and the $123,000,000 1st M. 4s of the Chicago MIlw. & Puget
Sound Ry.. which sec below.

In 1910 the Union Pacific system (Oregon Short Line) owned $1,845,000
pref. stock. V. 87. p. 1549.
The refunding at 4% of the $22,097,000 5. 6 and 7% bonds maturing In

1910 effects an annual saving of $460,440. V. 89, p. 1279.
EARNINGS.—5 mos., (1910 .Gross, $30,115,152; net, $8,810,241
July 1 to Nov. 30. \1909 Gross. 29,567,441; net, 10,394,946
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held

in Sept. Report for 1909-10 In V. 91. p. 651: owing to changes In classln-
«",• WHBparlsons with other Income In 1907-08 are Inaccurate; editorial.

1909-10.
Average miles operated 7,512
Passenger earnings $14,786,744
Freight earnings 44,909,137
Mall, express, &c, earnings 5,151,013

Total earnings $64,846,894
Maintenance of way $8,472,825
Maintenance of cars and engines 7,724,569
Transportation and traffic 27,469,993
Taxes 2,529,373
Miscellaneous 1,123,610

1908-09.
7,512

$12,774,852
42,341,651
4,780.960

$59,897,463
$7,288,603
7,270,774

23,098,477
2,428,676
1,073,385

1907-08.
7,499

$11,883,395
40,426,880
4,622,346

$56,932,621
$6,451,588
7,079,774

22,628,232
2,304,963
1,004.120

Total expenses $47,320,370
Net earnings. $17,526,524
Outside operations, net 207,620
Divs. on MIlw. Land, &c. stock 804,880
Int. on Ch. M. & Pdget Sound bonds. 6,059,496
Other income (net) 895,067

Total net Income ..$25,493,587
Interest on funded debt $6,651,215
Interest on European loan 160,589
Dividends on preferred (7%) 8,115,233
Dividends on common (7%) 8,116,220

$41,159,914 $39,468,331
$18,737,549 $17,464,290

179.683 373,955

50,686 655,797

$18,967,918 $18,494,042
$5,855,717 $5,916,760

5,806,780
6,966.743

3.495,373
5.817.381

$18,629,240 $15,229,514
$338,678 $3,264,528

Broadway, New York;
Ranney, Chicago; Gen.

Total deductions $23,043,257
Balance, surplus $2,450,330
OFFICERS.—Chairman. Rcswell Miller. 42

Pres.. Albert J. Earllng, Chicago: Treas.. F. G.
Mgr., D. L. Bush: Sec, E. W. Adams, Milwaukee. Wis.

Directors—Roswell Miller, New York; A. J. Earllng, Chicago: l,. j.
Petit. Milwaukee: J. Ogden Armour, Stanley Field, Chicago; Frank S.
Bond, William Rockefeller, Donald G. Geddes, John A. Stewart, PercylA.
Rockefeller. Walter P. Bliss, Charles W. Harkness, John D. Ryan, New
York. N. Y. office, 42 B'way.— (V. 91, p. 1095, 1710; V. 92, p. 186.)

CHICAGO MILWAUKEE & PUGET SOUND RY.— (See Map.)—This
road forms the Pacific extension of the Chicago Milwaukee & St. Paul Ry.,
completed through to Seattle and opened July 1909. Extends from
Mobrldee , S.D., to Seattle and Tacoma, 1 ,463 miles. Including 66-mlle Lewis-
ton branch, of which 26 miles from main line to Tacoma Is owned Jointly
with Union Pacific and 35 miles Is trackage. In Oct. 1910 396 miles of
branches had been completed of which 39 miles were built jointly and
199 miles were under construction, of which 9 miles to be built jointly.
V. 91, p. 651. In November 1910 177 miles of branches were opened.
The company has authorized Its first mortgage 4% bonds, dated Jan. 1

1909, United States Trust Co., trustee, for $200,000,000. Of these
bonds, $123,000,000, together with the entire auth. Issue of $100,000,000
stock, has been turned over to the C. M. & St. P. Ry. treasury for the
$123,000,000 advanced for construction. Bonds cover road, terminals
and equipment and run to maturity. Pres., H. R. Williams, Seattle,Wash.
EARNINGS.—5 mos., J1910 Gross, $6,287,381; net, $3,002,521
July 1 to Nov. 30. \1909 Gross, 3,548,757; net, 2,130,012

REPORT.—Report for 11 mos. ending June 30 1910 in V. 91, p. 651,
showed (1,434 average miles): Operating revenues, $10,765,704; net (after
taxes), $5,293,312; other income (Including hire of equipment, $648,118,)
$650,638; int., &c, $3,747,744: bal., sur., $2,196,206.—(V. 91, p. 651.)

CHICAGO & NORTH WESTERN RY.— (See Map.)—Operates an Im-
portant system of roads uniting Chicago. 111. with Omaha, Neb.. St. Paul.
Minn., with the great wheat belts of Dakota, Nebraska, &c, and with the
mining regions of Michigan and the Black Hills, lncludlng-
Road owned in fee— Miles

Main lines, &c 7,506
Entire Mock owned—

Princeton & Western 16
Wolf River Valley 2
St. Paul Eastern Grand Trunk

(leased)

Milet.
De Pue Land & East, (leased) .. 3
Sundry trackage 42

60;

Total July 1 1910 7.629
Second track. 826
Has large Interest in Chic. St.

Paul Minn. & Omaha 1,739
HISTORY, ETC.—A Vanderbllt line (V. 75. p. 1086) organized In 1859.
In July 1884 the capital stock of the Fremont Klkhorn & Missouri Valley

was acquired, and In Feb. 1903 the road was absorbed. Its securities, ex-
re, ,t those held by Chic. & N. W.. are In table above. V. 75, p. 514, 516.

In 1900-10 various proprietary roads were purchased. V. 71, p 201 . 294;
V. 73, p. 294, 1010; V. 75, p. 446; V. 81, p. 840; V. 89, p. 671: V. 91,
p. 790. James River Valley & N. W. Ry. was Incorp. In 1909 to build
branches from Blunt to Gettysburg and from Oneida to Hitchcock, So. Dak.,
130 miles, and the Milwaukee Sparta & Northwestern Ry., 178 miles, In
Milwaukee, Waukesha and Dodge counties. Wis In Sept. 1910 about 100
miles had been completed and 250 were under construction. Sioux City, la.,
to Hawarden. 43 m., opened Nov. 1910. V. 89, p. 1410; V. 91, p. 808.

CAPITAL STOCK.—Of the com. stock, $2,334,042, and of the pref. $3,-
835, remained In company's treasury In July 1910. Pref. stock has prior
right to 7%; then com. 7%; then pref. 3%; then com. 3%; then both classes

share. In 1903 the authorized com. stock was Increased from $41,448,366
to $77,601,045 and In Oct. 1906 to $177,604,800. V. 84. p. 157.

Stockholders In Jan. 1910 subscribed for $30,502,050 common stock at
par, raising the amount outstanding to $130,121,500. V. 89, p. 1482.

In July 1910 U. P. system (Ore. Short Line) owned $4,018,750 stock
The consolidated sinking fund bonds of 1915 have voting power.
DIV.— 1'80 to'93. '94 '95. •1)6 to '99. '00. '01. '02 to '10. 1011
Com.^ yearly. 3 4 5 yearly. 6 6 7 yearly. Jan,3H
Pref -.1 7 yearly 8 yearlv- — -

Dividends on common are to be paid quarterly, beginning April 1911.

BONDS.—General Mortgage.—See Abstract In V. 65. p. 1175. The
authorized Issue is $165,000,000 (U. S. Trust Co.. trustee*; SI 31 .645.000
were reserved to retire underlying bonds (of which $40,113,000 had been
retired In Jan. 1911), and remainder for additions and Improvements,
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, &c, see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Chicago & North Western— (Continued)—
Mllw Lake Shore & VV cons M (now 1st) gold-.Ce.c* 413 1881 $1,000 $5,000,000 88 M & JN May 1 1921 Co's offlce.lllB'

Michigan DIv 1st M (for J3.000.000) gold.-.Ce.c* 82 1884 1,000 1,281,000 6g J & J July 1 1924 do do
Ashland Division first mortgage gold Ce.c* 40 1885 1,000 1,000,000 6g M & s Mch 1 1925 do do
Ext & Imp M for $5,000,000 g 8 f not drawn.Ce.c* 693 1889 1,000 4,148.000 5g F & A Feb 1 1929 do do
Income bonds (not cumulative) no coupons r 1881 1.000 500,000 6 M & N May 1 1911 do do
Marsh Ext 1st M $600,000 ($15,000 p m)..Un.C 40 1892 1,000 400.000 5 A & o Oct 1 1922 do do
& N W s f bonds of *79 ($15,000 p m)red at 105F.CT 1.041 1879 1,000 &c 11,647,000 5 & 6 A & Oct 1 1929 do do
Sinking fund debentures 1933 Un.c'&r 1891 1,000 &c 9,695.000 5 M & N May 1 1933 do do
Chicago & North Western 30-year deben. Un.c'&r 1891 1.000 &c g9 .819,000 5 A 15 & O Apr 15 1921 do do
Extension 4s $20,000,000 ($20,000 p m)..Un.c&r 1886 1,000 &c hl6,619,000 4 F 15 & A Aug 15 1926 do do
General gold bond mtge $165,000,000---Us.c , &r 1897 1000 &c\ m See text / 3H S M & N Nov 1 1987 do do

do do do registered. . 1897 1000 &cj \ 3H S Q- Nov 1 1987 do do
do do do c* 1897 1,000 &c 1 m See text 4 M & i\ Nov 1 1987 do do
do do do registered-

-

1897 1,000 &c 4 Q—

F

Nov 1 1987 do do
Manit'c Gr Bay & NW 1st g gu MCVSS.pSSOJF.o'&r 114 1906 1,000 &c 3,750,000 3H e J & J Jan 1 1941 do do
Mllw & State line 1st M g gu(V88,p230)..F.c , &r 50 1906 1,000 &c 2,500,000 3H g J & J Jan 1 1941 do do

Branch Vine Bonds Assumed
Boyer Valley Ry 1st M g $16,000 per mlle_F.o»<fcr 90 1898 1,000 &c 1,440,000 3H g J 4 U Dec 1 1923 do do
Minn & la Ry 1st M gold $16,000 per mlle.-F.c'&r 119 1899 1,000 &c 1,904.000 ZK g J & D June 1 1924 do do
Mankato & New Ulm 1st M gold $416.000..F.c , &r 26 1899 1,000 p416,000 JH g A & O Oct 1 1929 do do
Southern Iowa first mtge $1,120,000 gold.-F.c'&r 56 1900 1,000 &c NoneDec'10 3^ g M & S Sept 1 1925 do do
Princeton & Northw 1st M $2,100,000 gold-.F.c&r 105 1901 1,000 &c nl ,940.000 3H g J & J Jan 1 1926 do do
Peoria & Northwest 1st M $2,125,000 gold-.F.c&r 85 1901 1.000 &c 2,125.000 3H g M & a Mch 1 1926 do do
Sioux City & Pacific 1st M gold $4,000,000-. F.c&r 125 1901 1,000 &c 03,926,000 3H g F & A Aug 1 1936 do do
Minn & So Dak 1st M gold $528,000. F.c* 33 1900 1,000 528,000 3H e J & .1 Jan 1 1935 do do
Iowa Minnesota & Northwestern 1st M gold- F.c* &r 195 1900 1.000 &c 3,900,000 3H g J & J Jan 1 1935 do do
Frem Elk & M V cons M $25,000 per mile assumed 1.170 1883 1,000 7,725,000 6 A & O Oct 1 1933 do do

Chicago Peoria & St L—Pr lien M g call at 107 X -Ta.c* 235 1900 1 000 1,950,000 4^ K M & S Mch 1 1930 Liberty Nat Bank
Consol mtge $2,000,000 gold call at 105 Ta c* 235 1900 1 ,000 2,000,000 5 g J & J July 1 1930 July '08 coup last paid
Income mtee gold (text) non-eum call at par 235 1900 1,000 2,000,00(1 Up to 5 % wh earn. July 1 1930
New Securities to be Issued under Reorganization Plan

Stock. $4,000,000 .- 4.000,000
Gen and refunding M $15,000,000 gold red text 2,000,000 See text Seml-an 30 years Int from Dec 1 1909

Chic R 1 & P*c RR—Coll tr M $75,000 ,0O0..Ce.c*&r ... 1902 1 ,000 &c 71,207,400 4 g M & i\ Nov 1 200 2 First National Bank N Y
Bonds $7,500.000 1909 See text 5 M fc s Sept 1 1913 Jan 3 '11, 1%

Chicago Rock Isl & Pacific Ry—Stock ($75,000,000). 100 74,877,200 iVi in'10 Quat Jan 3 1911, 1% First Nat Bank, N Y
First M Chic, 111. . to Council Bluffs* branches Us.c* 765 1877 1 000 &e 12,500 000 6 J & .1 July 1 1917 do do
General mortgage $!0O,0on,000 gold Ba.c*&r 2 395 1898 l.OOO&c 61,581.000 t <r J & .1 Jan 1 I st8* do do
In addition sinking fund Oct. 1910 held: g $181.00 0; h$ 2,013. 000; k $2 02.500: m $1,045,0 00 (also $19,792,000 o n hand) ; n $160,000 :

o $74,000: pall In s. f. 1

$4,000,000 at once and $1,000,000 a year thereafter. V. 65, p. 1070; V.
65, p. 69, 111, 571; V. 75, p. 980; V. 88, p. 280, 563. In Nov. 1910 $15,-
000.000 gen. 4s were sold to retire $12,000,000 prior bonds and for other
purposes. On June 30 1910 there were $30,271,000 gen. 3 J^s outstanding
and there were owned by the company and due from the trustee $19,792,000
bonds. V. 91, p. 1385; V. 90, p. 1489; V. 92, p. 117.

The sinking fund bonds of 1879 are secured by deposit In trust of $15,000,-
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Import-
ant being described In "Supplement" of May 1894. Of the sinking fund
bonds of 1879 $5,374 000 are 6s; the sinking fund is at least 1 % of out-
standing bonds, which are subject to call at 105, and through its operation
those outstanding have been reduced from $15,000,000 to the amount In table.

The extension bonds of 1886 are secured by deposit in trust of first mort-
gage bonds at a rate not exceeding $20,000 per mile Included in the collat-
eral July 1 191(1 were $10,675,000 FremoDt Elkhorn & Mo. Vallev Ists and
$2,560,000 Wyoming Central lsts (consolidated with F. E. & M. V.) . &c.
The Fremont Elkhorn & Missouri Vallev consols have a first lien on 1 ,170

miles (Fremont, Neb., to Deadwood, D. T , 557 miles, and branches to
Hastings Albion, &c, 613 miles) , but besides the amount of Issue given as
outstanding In the table, $10 ,675.00 (along with $2,560,000 Wyoming
Central firsts, A. F E & M. V Issue) are held as part collateral for Chicago
& North Western extension bonds of 1886.

GENERAL FINANCES.—Stockholders In Feb. 1907 subscribed for
$24,401,600 com. stock at par and in Jan. 1909 for $30,502,650 additional
stock. V. 83, p. 379, 817, 1098; V. 89, p. 1482. New terminals in Chicago
to cost $20,000,000 are to be completed about Mch. 1911. V. 87, p. 479,
881, 1159; V. 89, p. 670; V. 91. p. 807. In Jan. 1909 sold $16,250,000 3 Hs,
lncl. $10,000,000 generals, and in Nov. 1910 $15,000,000 general 4s.
V. 88, p. 230, 563; V. 91, p. 1385.

EARNINGS.—5 mos., J1910 Gross
July 1 to Nov. 30. 11909 Gross

For 5 mos. ending Nov. 30 1910, net,
taxes, $1,335,000; other income, $911,745; int., rentals, &c. $3,767,225;
divs. on com. and pref. stocks at 7% and 8% yearly, respectively, call for
$3,795,210 and $746,500, ieaving $2,191,822.
REPORT.—The annual meeting Is held the third Thursday in October

Report for 1909-10 at length In V. 91, p. 785, 806; editorial, p. 837.
Operating Revenues— 1909-10. 1908-09.

Average miles operated. 7,629 7,635
Freight revenue $49,536,839 $43,619,091
Passenger revenue 18.431,017
Mall, express, &c 6,207,828

$34,479,078; net, $10,921,633
33,824,726; net, 11,579,443

$10,924,012, agst. $11,571,877;

16,875,668
5,483,712

1907-08.
7,631

$41,949,630
15,734,607
5,535.107

$65,978,471 $63,219,344
$22,610,755 $21,855,485

818,848
7,603,926
252,687

6,972,903
1,791,600

460,159
7,505,184
251.450

6,972,672
1,791,600

Total operating revenues $74,175,684
Total net Income. $21,525,371
Rents—debits 1,397,278
Interest on bonds, &c 7,583,447
Sinking funds and other payments 246,149
Dividends on common stock, 7% 8,040,438
Dividends on preferred stock, 8% ... 1,791,600

Balance, surplus $2,466,459 $5,170,790 $4,874,419
OFFICERS.—Pres., Wm. A. Gardner, Chicago; V.-P., S. A. Lynde;

Treas., M. B. Van Zandt. N. Y., Sec, John Davis Caldwell, N. Y., Ill B'y.
Directors.—Marvin Hughltt (Chairman), W. K. Vanderbilt, F. W. Van-

derbilt, Chauncey M. Depew, James Still man, James C. Fargo, Frank Work,
N. Y.; Byron L. Smith, Cyrus H. McCormick, Chauncey Keep,

John V. Farwell. Wm. A. Gardner, Chicago; H. C. Frick, Pittsburgh, Pa.;
David P. Kimball. Oliver Ames. Boston; Zenas Crane, Dalton, Mass.; Homer
A. Miller, Des Moines, la.— (V. 91. p. 1385. 1574: V. 92, p. 117.)

CHICAGO PEORIA & ST. LOUIS RY.—ROAD —Owns from Pcldn to
Granite City, ill.. 180 miles; Granite City to Madison. 2 miles; Madison to
Urid re Jet . :i ni , Havana to Jacksonville. 111., 42 m.; branch, Lockhaven
to lfton. 8 in • total owned, 233 m.; trackage, Pekln to Peoria, 10 m.J
In ^nlneOeld 1 !^ m.: to Ft. Louis Station 9 m.; total, 255 H miles
On July 1 1909 Pres. John P. Ramsey and Henry M. Merriam of Spring-

field. 111., were appointed receivers, the January and July 1909 coupons
on the consols being In default. V. 8!), p. 41. The Chic. Peoria & St. L.
RR. was Incorporated as successor on Dec. 6 1909, with $4,000,000 auth.
stock. V. 89, p. 1541. In Jan. 1911 the date of foreclosure sale and re-
organization were awaiting decision in 2-cent fare suit. V. 90, p. 1675.

Security-holders' Committee.—Charles H.Warren (Chairman), George F.
Baker Jr. and Alfred Shepherd (W. W. Stevenson, 34 Nassau St., Secretary;
Bankers Trust Co., N. Y., depositary.
PLAN.—The p'an of the above committee, declared operative Oct. 26

1909, provides that a new co. shall acquire the road after foreclosure, subject
to the $2,000,000 prior lieu mtge. of 1900, of which $1,050,000 are out-
standing. The committee Is given broad powers. Including sale In the
common Interest.
The plan (V. 89, p. 285) authorizes an Issue of $15,000,000 "general and

refunding" 30-year gold 4 y,s. Present Issue, $2,850,000. of which the
$1,100,000 Issuable In exchange for the old conuols and unpaid coupons are
to bear only 3% Interest for the first 6 years. For six years the new
bonds are to be BU Jcct to call at par on any Interest date on 60 days' notice;
thereafter at 107^. Of the bonds, $2,000,000 will be reserved to refund
prior lien bonds and $150,000 for use to aid In refunding and $10,000,000
for extensions, &c.

Basis of Exchange of Old Securities for New.
ForEachiHd. Out.
$1,000 Consol. M. bds. .$2,000,000

100 Overdue coupons 100,000
1,000 Eq. & car. trusts 181,000
1,000 Income M. bonds 2.000,000
100 Preferred stock. 3.750,000
100 Common stock.. 3,600,000

// Pay

$100 00
7 00
3 00

lief. IHS.
•$500 00
•50 00

1,000 00
100 00

7 00
3 00

New Stock
$625 00

62 50

• Interest on these bonds reduced to 3% for first six years.

400 00
24 50
9 00

Out of the $2,850,000 "general & refunding" 4 Y2 s, $850,000 will be placed
In the treasury, and It Is estimated that after providing for the floating debt
the new company will have free treasury assets in cash and "general and re-
funding mortgage" bonds over $1,000,000 to make needed Improvements.
The new company will have a fixed annual charge of about $154,000 for

the first 6 years, which will be thereafter Increased about $15,000 by the
Increase In rate from 3% to 4H% on the $1,100,000 new bonds Issued In
exchange for old consols.

Security-holders who prefer not to make a cash payment as above provided
are offered In new stock at face value voting trust certificates for
$1,000 Income mtge. bonds, $60 In new stock; for $100 pref. stock, $4 In
new stock: for $100 common stock, $2 In new stock.

EARNINGS.—5 mos., J1910 Gross, $801,174; net, $121,481
July 1 to Nov. 30. U909 Gross, 771,353; net. 182.234
REPORT for year to June 30 1910 was In V. 92, p. 113, showing: Gross

$1,766,968; net, after taxes, $228,065; other income, $6,978; interest (no
incl. consol. M.) and rentals, $122,988; bal., sur., $112,055. Chief Exec.
Officer, John P. Ramsey, Springfield, 111.; Sec. and Aud., H. W. Berger

.

Springfield. 111.: Treas., F. J. Wilson.— (V. 90, p. 1675; V. 92, p. 113.)

"CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in
Iowa on July 31 1902 as an operating company, per plan V. 75, p 239 to
take over the Chic. R I. & Pac. Railway The entire capital stock
($145,000 000) Is owned by The Rock Island (holding) Company.
BONDS.—The collateral trust 4s of 2002 (authorized Issue $75,000,000)

are secured by a pledge with the trustee of an equal amount of the stock of
The C. R. I. & P. Railway as acquired. In June 1910 $71,207,400 of the
$74,877,200 Railway stock had been acquired.
The $17,364,180 5s secured by St. L. & S. F. common stock were called

for payment at 102 y% and interest on Feb. 1 1910, calling for $17,798,282,
the sale of the stock. It Is understood, realizing $10,852,612. The remainder
of the purchase price of the collat. trust 5s was provided by the sale of
$7,500,000 new 5s due Sept. 1913, which were purchased by TheC. R. I. &
P. Ry. and are held In its treasury. V. 89, p. 1667.— (V. 91, p. 1154.)

CHICAGO ROCK ISLAND & PACIFIC RY .— (See Map Rock islandCo..
pages 108 and 109.)—The system extends from Chicago. 111., via Omaha,
Neb. to Denver & Colorado Sptintrs, Ci 1 and, via Kansas Cltv, Mo. to
Santa Rosa, New Mex., there connecting with the lines of the El Paso &
S.W. RR. Co. and forming with them and the Southern Pacific a through
line to tlie Pacific Coast; also from Tucumcarl, N. M., to Memphis, Tenn
and to Fort Worth Tex., on the south and on the north to Minneapolis
Minn., and Watertown. S D. with numeious branches, viz.:

Owned in Fee (4.930 miles) . Miles.
Chicago, 111., toCol.Spgs., Col_l,063
Davenport, la., to Terral, Okla. 708
Herington, Kan., to Texhuma,

Okla 323
Burlington, la., to Minn'p.Minn. 308
Vinton, la., to Watert'n, S. D. 376
Branch lines 2.152

Cap .Stk .all owned (2,181 m.) Miles .

Choc. Okla. & Gulf (leased)... 967
Ch. R. I. & El. Paso Ry 153
Ch. R. I. & Gulf Ry 469
ISt. L. K. C. & Col. RR 284
|
Rock Island Ark. & La. RR.. 308

Perpet. lease; treated as owned—
|
Peoria & Bureau Valley RR. Co. 47

.7,158Total mileage owned directly and through capital stock, &c.
Leased Lines (see statement for each). Keokuk & Des Moines Ry, 162

m.; White & Black River Valley Ry. Co., 62 m.; Little Rock & Hot
Springs Western RR., 22 m. 246

Trackage: Denver, Pueblo, Kansas City, &c 620

Total mileage June 30 1910 8,024

The Rock Island Interests In April 1906 acquired a half Interest In tne
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston. Tex.,
236 miles, with branch to Waxahatchle, 70 miles, and trackage rights from
Cleburne to Port Worth. Waxahatchle t,r> Dallas and Houston t<> Galveston.

Extension from Haskell, Ark., to Crossett, Ark., and to Eunice, La.,
308 miles; under charter of Rock Island Arkansas & Louisiana RR. was
completed early in 1908. See BONDS below. In May 1910 113 miles
were opened from Amarillo, Tex., west to Tucumcarl, N. M.
HISTORY.—A consolidation June 2 18K0 wltb $50,000 000 stock
In July 1010 $71,207,4)0 of the $74,877,2(10 capital stock had been de-

posited per plan V. 75 p. 239, each $100 stock being exchanged for the fol-

lowing securities: $100 In 100-year 4% gold bonds of the Chic. R. I. &
Pac. Railroad (of Iowa) and $70 pref. and $100 com stock of The "Rock
Island Company" (of New Jersey), which owns the entire capital stock of
the Railroad c impany Sec statements for thes.- companies.
The properties of the former Burl. Cedar Rapids & Nor. and Rock Isl. &

Peoria are now owned in fee. V. 74, p. 1194, 1250. Stockholders voted
Dec. 15 1910 to merge the Chicago R. I. & El Paso, 153 m.
DIVIDENDS— 1 '99-'02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.

Since 1899. %l5y'ly. 7H 8Ji 7.88 6 5}* 5M 5M *M Jan., 1

Dividends are intended to cover only Interest requirements of the Chic.
R I. & Pac. Railroad Co., which were reduced on sale of the St. L. & S. P.
stock late In 1909. V. 90, p. 626, 628.

UONDS.—Of the general 4s of 1898 those unissued are available as fol-

lows: $19.900 ,000 at not over $1 .000,000 per annum for permanent Improve-
ments and additions, Incl. equipment, and $12,500,000 to retire the first 6s
)f 1917; Bankers' Trust Co.. New York, and Hen,). Strong Jr.. trustees.

Mtge. Abstract In V. 66, p. 522; V. 78. p. 228; V. 80, p. 472.
The collateral trust gold 4s of 1902 ($24 000,000 authorized) are secured

by deposit of all stock of Choc. Okla. & Gulf RR, V.74,p 775,829 936, 1356.

REFUNDING 4% BONDS OF 1904 ($163,000,000 AUTHORIZED ISSUE)
A 1st Hen (either directly or through pledge of entire Issues of bonds of

the companies owning the same) on terminal property In St. Paul and
Mlnneepolls, new equipment and shops at Sllvis, near East Mollne, 111., and
on railways aggregating 1,155 miles; also a Junior Hen subject to existing

mortgages on all tne otner lines of tne system >i tne Railway company, ag-
gregating, exclusive of leased lines and trackage. 5,682 miles. See V. 78;
p. 228. 234: V. 79, p. 1716. 2206; V. 84. p. 219; V. 85. p. 98; V. 85. p. 1478
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, &c, see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Ch cago Rock Island & Pacific (Concluded)—
Col) tr M g SerH to P due yearly red 101 ^...Ce.c* 1902 $1,000 $11,952,000 * e \1 & N May 1911-191D First National Bank N Y
Ref M J163.000 000 gold red 105 to 1911. _Ce c*&r Text 1904 500 &c 89.948.000 4 g A & () Apr 1 1934 do do
Cedar Rapids IFiNW first mtge gold guar.-Ce.e 292 1881 1,000 1.905,000 5 g A & O Oct 1 1921 do do
B C R & Nor consol first mortgage gold..Ce.c*&r 998 1884 1.000 &c 11,000.000 5 g A & () Apr 1 1934 do do
Minneapolis & St Louis 1st M gold (assumed) --F
Rock Island & Peoria cons 1st M (V 75 p 30) Mp

12 1877 500 &C 150,000 7 g J & D Junel 1927 do do
113 1885 1,000 &C 450,000 6 .1 & J July 1 1925 do do

Choc O & G general (now 1st) M $5,500 .000 g _c*dsr 371 1894 1 ,000 5,500,000 5 g ,1 & J Oct 1 1919 do or Phlla
Choc & Mem 1st M $3,750,000 assumed-.QP c&i 282 1899 1 000 3,525 000 5 g .1 & .1 Jan 1 1949 do or Phlla
L Rock Bridge 1st M assumed gold red (text) QP.c* 1899 1,000 215.000 6g J & J July 1 1919 First National Bank, N Y
Consol mtge (see text) $30,000,000 gold-. .QP.c* 335 1902 1.000 5,411 000 5 g \1 & JN May 1 1952 do or Phlla

R I A & L 1st M $30,000,000 g gu red 105 Ba.xc' &r* 308 1910 100 &c 11,000,000 4H g M & S Mch 1 1934 New York, London, &o
Rock Island-'Frlsco Term 1st M g guar jointly c* 1907 1 ,000 3,000 000 5 g J & J Jan 1 1927 New York and St Louis
Peoria Ry Term 1st mtge gold guar Jointly red-.IC 1907 1.000 944.000 4 g .1 &. J Jan 1 1937 First National Bank. N Y
2nd mtge guar Jointly as to principal only.. 1907 1.000 280,000 5 J & J 2007 do do

Roulp notes clue $325,000 seml-an (V.84. p.338) Ba 1907 1 000 3,900.000 4H K & A Aug '11-Feb '17 do do
do ser B, due $60,000 8 a . 1907

1909
1,000
1.000

300,000
4.770.000

6
<M g

A
A

&
&

o
o

Apr '11-Apr '13
Apr "11-Oct "19

Harvey Fisk & Sons.NY
do ser C, gold, due $265,000 s-a Cec First National Bank, N Y
do ser I) g $225,000 s-a (V 90. p 913, 1362).. Ba 1910 1,000 6,525,000 4H g M & N May'11-May '25 do do

Chic & R I Elev M g guar p & 1 redeem at par c* 1904 1,000 7 >0 000 5 g A & Oct 1 1924 First Tr & Sav Bank Chic
Consol Ind Coal 1st M g lnt gu red 110 s f G c*&r 1905 1.000 2.500.000 5 g J & D June 1 1935 Guaranty Trust Co N Y

Chicago St Louis & New Orleans—See Illinois Central
Chicago St Paul Minn & Omaha—Common stock - - - - 100 18,559.086 7 In 1910 K & A Feb!20 1911,3 H Office 111 B'way N Y

Preferred stock non-com Including scrip (see text)

.

100 11.259.911 7 In 1910 K & A Feb20 1911,3>i do do
Ch St P & Minn 1st M gold Elroy to I, St C ass'd-.c* 177 1878 500 &c 1,240.000 6 g \1 & N May 1 191« do do
St P & Sioux City 1st M gold $10,000 per mile.. Ce c 607 1879 1 ,000 6,070,000 6 g A & O Apr 1 1919 do do
Nor Wis 1st M Lake St C to near Spooner ass'd .Ce.c* 80 1880 1.000 631,000 6 J & J Jan 1 1930 do do
Sault Ste Marie & Southwestern first M assumed..

c

87 1890 1 .000 350 .000 5 M & N Nov 1 1915 do do
CSt PM & Omtge $30,000,000 ($15,000 pm).Ce c* 1880 1 000 16 449,000 6 J & I) June 1 1930 do do '

do do consols Interest reduced 1880 1,000 3,734.000 »H .1 & I) June 1 1930 do do
Chicago Southern—See Chic Terre Haute & Southeast
Chicago Subway— Receivers' ctfs $3,500,000 g red par . 1910 1,000 3,000.000 5 A & O Apr 1 1912 Nat City Bk. N Y & Chle

60 1913
1908

1.000
1.000 &c

See text
See text

5g
ear

.1

J
&
&

D
D

Dec 1 1928
Junel 1928

June 1909 coup last paid
June i»ij8 coup last paidFirst lien mtge gold red 105 (see text) Usm.c*&r

Chicago Dock M assumed red 105 (V 68 p 333) 1899 665,000 4 g A & O 1929 Northern Tr Co Chicago

4
228
359

1898
1901
1910

"V.666
1,000 &c

333 .750
4.300,000
350.000

7,537,000
3,100,000

4 J & J July 1 1909
Chicago Terre Haute & S E—Stock $5,500,000

Bedford Belt first mortgage 5
4 g
5g

J
F
J

&
&
&

J
A
D

July 1 1938
Feb 1 1951
Dec 1 1960

• Southern Indiana 1st M g (see text) closed M.QPc*
1st and ref M $20,000,000 g call 107 >3 ICxc'&r* New York City

• Income M $6,500,000 call par (cum aft 2 yrs) FC 100 &c 6,500,000 See text. See text. Dec 1 1960 New York or Chicago

CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded).
Of the $89,948,000 of these bonds outstanding in July 1910, $30,818,000

had been Issued for refunding purposes, $15,000,000 to reimburse treasury,
$24,130,000 for acquisition of property or securities and $20,000,000 for
Improvements. Of the remaining $73,052,000 bonds authorized, $51,207,-
000 were reserved for underlying bonds, $13,500,000 to pay for 75% of
the purchase price of bonds of other cos., and the $8,345,000 balance for
Improvements and acquisitions of other properties or securities. In Oct.
1908 $9,000,000 sold, in Mch. 1909 $3,486,000, In Aug. 1909 $1,494,000
and In Jan. 1910 $3,500,000, in April and May 1910 $2,696,000 and in
Dec. 1910 $8,750,000, making $89,948,000 outstanding as above. V. 87,
p. 1089, 1419; V. 88, p. 623, 822; V. 89, p. 666; V. 90, p. 108. 236, 1170,
1424; V. 91, p. 1766. Peoria Ry. Term, first 4s ($1,500,000 auth. issue),
guar. Jointly with Chicago & Alton, are subject to call at 102 % after July 1
1916; also Jointly guar. $280,000 2d 5s as to principal only. V. 85, p. 159.
As to Chic. R. I. & Pac. Elevator mtge., see V. 79, p. 2590; V. 82, p. 750.
As to Consol. Indiana Coal 5s, Interest guar., see V. 80, p. 2401, 2623;

form of guaranty, V. 82. p. 1499. Rock Island-Frisco Terminal Ry. 5s,
guaranteed Jointly, V. 84, p. 569. 748.
ROCK I. ARK. & LA. 1ST M. 4 MS, GUAR. P. & I., $30,000,000 A VTH.

Secured by a direct first lien on 308.18 miles, with trackage rights over
37.89 miles and on equip, worth about $1,600,000. Of the remaining
bonds, $10,000,000 are Issuable for new mileage at actual cost, not exceed-
ing $30,000 per mile, and $9,000,000 at cost of additions and betterments to
properties on which the mtge. is a first Hen. V. 90, p. 626, 699, 1161.
LATEST EARNINGS.—/1910 Gross, $30,475,548; net, $9,231,668

5 mos.. July 1 to Nov. 30.(1909 Gross, 29,651,036; net, 10,077,074
REPORT.—For fiscal year 1909-10, in V. 91,

p. 1132.
Year ending June 30

—

1909-10.
Average miles s.043
Total operating revenue $66,220,579
Operating Income (after taxes) $15,274,509
Total net Income 15,497,741
Interest and rentals '_ 10,749,860

p. 1154, 1181; also edit.

1908-09.
8,026

S61,184,887
$16,400,527
16,611,998
10,445.767

1907-08.
7,969

$58,484,197
$14,558,122
14.686.750
9,9o8,653

Dividends . ....ZZZZZ 3,743,272(5^)3930019(5^)3929785

Balance surplus $1,004,609 $2,236,212 $798,516
OFFICERS —Pres., H U. Mudge; Vlce-Pres., Sec. and Treas..

Geo. H. Crosby, Chicago; Vlce-Pres., H. M. Sloan; Asst. Sec. and Asst.
Treas., J. J. Quinlan. N. Y. office, 115Broadway.—V. 90, p. 1170, 1362,
1424. 1675; V. 91. p. 711, 1095. 1154. 1181. 1629. 1766.)

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.— (See Map CM
cago & North Western.)—ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles;
other lines. 1,146 m.; total July 1 1910, 1,739 miles, of which 1,669 are
owned and 70 miles leased. V. 69, p. 1147.
HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul

& Minneapolis, the North Wisconsin and the St. Paul & Sioux City.
In November 1883 Chicago & North Western Ry. purchased control,

viz.. $9,320,000 common and $5,380,000 preferred.
STOCK.—Authorized common, $21,403,293; preferred, $12,646,833.

Held by the company June 30 1910, common stock and scrip, $2,844,207;
preferred stock and scrip, $1,386,921. Preferred stock has a prior right
to non-cum. dividend of 7% , but com. Is never to receive more than pref

.

J?IVS.— 1 '93-'96 '97. "98.. 99. '00. '01. '02. '03. '04. *05-'10. 1911
Cora. ..%) None. 22 3^ 55866 7 y'ly. Feb.. 3 H
Pref ...— J 7 per annum (3^ F. & A.)
BONDS.—There are $1,500,000 Superior Short Line Ry. bonds which

are owned. Chicago St. Paul & Minneapolis first 6s, due 1918, and North
Wisconsin first 6s, due 1930, are exchangeable at option of holder at any
time. $ for $, for consol. 6s of 1880, due 1930. V. 68, p. 521; V. 77, p. 2389.
EARNINGS.

—

5mos.,|1910 Gross, $7,515,062; net, $2,835,667
July 1 to Nov. 30. 11909 Gross, 6,688,690; net, 2,4.

r>8,132
REPORT.—Year ends June 30. Report for 1909-10, V. 91, p. 786.

„, . . 1909-10. 1908-09. 1907-08.
lotal operating revenue... $15,095,023 $13,524,650 $12,840,369
operating expenses and taxes 10,571,958 9,474,108 9.100,121

$4,050,542
$4,173,606
1.602,773
308,593

1,298,934
787.976

$3,734,248
$3,950,764
1,579,047
266,663

1,298,934
787,976

Net operating Income $4 523,065
Total net Income $4,665,660
Interest on bonds 1,611 567
Rentals and miscellaneous 438*808
Dividend on common stock (7%)... l,298'934
Dividend on preferred stock (7%)... 787,976

Net surplus for year $528,375 $175,330 $18,144— (V. 89. p. 162, 775, 1141; V. 91. p. 786. 1100; V. 92, p. 186.)
CHICAGO SOUTHERN RY.—See Chicago Terre Haute & Southeastern.
CHICAGO SUBWAY CO.—Incorporated In New Jersey Nov. 21 1904and holds all but $2,600 of the $30,000,000 authorized and outstanding

stock of the Illinois Tunnel Co. and of the stocks of the Illinois Telephone
Construction Co and the Chicago Warehouse & Terminal Co.

I he Illinois Tunnel Co. had completed. Oct. 1908. 58 miles of tunnel
equipped with narrow-gauge electric motors and cars, designed for the
transrer or rrelght between the various railroad terminals In the City of Chi-

,°C.
fronl thcsc terminals to and from the downtown business district

arid between business houses. It Is still engaged In developing and extend
lng the system. See V. 80, p. 720; V. 87, p. 1357.on Dec. 1 1909 the Interest on the first lien bonds was defaulted and re-ceivers were appointed for the controlled properties, the Illinois Tunnel Co.
rJlL. .

K?uWareh0,,8e & Terminal Co. (David R. Forgan and Charles G.Liawes for the former and Edwin A. Potter for the latter). In Feb. 1910
foreclosure suit was brought under the 111. Term. mtge. of 1913.
J° i®.

1
.

J3.000.000 of auth. Issue of $3,500,000 2-year receivers' certfs.were sold, secured by a first lien on all the property of the III. Tunnel Co.

and Chicago Subway Co., to complete the telephone system, opened Oct.
1910 with about 20,000 subscribers. Should this be Increased to, say,
30.000 subscribers by April 1910. a new Issue of $5,000,000 certificates will
probably be made to redeem the certificates and for further extensions. No
further issue of receivers' certfs. can be made without providing for payment
of this Issue. V. 90, p. 771, 848; V. 91, p. 462. It Is proposed to reorganize
the enterprise and place It In position to be operated profitably.V.89,p.l482.

Reorganization Committee.—William Stewart Tod, Henry W. de Forest
and L. C. Krauthoff represent all classes of securities of the Chicago Subway
Co., Illinois Tunnel Co. and Chicago Warehouse Co., being chosen by a
large majority of each. V. 89, p. 1482, 1541.

In Dec. 1909 Sutro Bros. & Co. requested holders of Illinois Tunnel bond*
to communicate with them to protect their Interests. V. 89, p. 1542.
STOCK.—The authorized stock Is $50,000,000. of which $5,018,800 re-

mains In the treasury unissued; par value of shares, $100.
BONDS.— In 1908 It was arranged to exchange per plan V. 86, p. 1284,

1467, tne outstanding $17,000,000 Illinois Tunnel 5% bonds for Chic. Sub.
20-year 5% first lien bonds secured bv d^rtoslt of the Tunnel bonds, the
stock of the Tunnel Co. and by other property. Including the subway com-
pany's Interest In the stock of the Chicago Warehouse & Terminal Co. Of
the bonds, $15,870,000 first Hen bonds had been Issued In Mch. 1910 In
exchange for Illinois Tunnel bonds, $1,105,000 were In the hands of the
public and the remaining $13,025,000, with $6,000,000 Chicago Subway
first Hen bonds, were pledged as collateral for floating debt. V. 87, p. 166;
V. 88, p. 100. Chicago office, 1779 Monroe St.—(V. 91, p. 462.)

CHICAGO TERM. TRANSFER RR.—See Bait. & O. Chicago Term. RR.
CHICAGO TERRE HAUTE & SOUTHEASTERN RY.— (See Map.)—

Chicago Heights, 111., via Terre Haute to Seymour, Ind., 271.66 miles;
Westport branch, Seymour to Westport, 26.45 miles; Sullivan branch,
Blackhawk to Sullivan, 18.48 m.; Bedford to Oolitic, 4.19 m.; other
branches, 38.09 m.; total, 358.87 miles. Incorp. In Indiana and I'llnols
as successor to the Southern Indiana Ry. and the Chicago Southern Ry.
(both foreclosed), per plan V. 91. p. 337, 333. Possession taken Jan. 1
1911 (V. 92, p. 59).

STOCK.—The $4,300,000 com. stock, except shares necessary to qualify
directors, have been placed in a voting trust until Dec. 24 1928, unless
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank
F. Taylor and Geo. A. Jackson, voting trustees. • •

BONDS.—The new "first and refunding mortgage" will secure not ex-
ceeding $20,000,000 50-year gold bonds, covering as a first lien the road
and most of the equipment owned by the Chicago Southern Ry., and as a
general mtge. the Southern Indiana Ry., subject to the Southern Indiana
1st M. ($7,537,000) . They will be issuable as follows:
Issued to provide cash requirements of plan, replacement of

receiver's capital expenditures since May 15 1910, &c $3,100,000
Issuable for corporate purposes, but not over $500,000 before

July 1 1911 1,500,000
Reserved to retire 1st M. bonds of Southern Indiana Ry 7,537,000
To retire 1st M. 5% bonds of Bedford Belt Ry.. 350,000

Remainder, incl. any not needed for above purposes, under
careful restrictions for extensions, betterments, &c 7,513,000
The income bonds will bear interest at 4% for 2 years and 5% thereafter,

such interest to be cumulative after two years from date and payable for
first two years out of net earnings to the extent that the board shall deem
warranted, and in subsequent years from net earnings determined as pro-
vided In the mtge. The incomes will have at all stockholders' meetings
one vote for each $100 par value, the conditions and manner of casting
such votes being stated In the income mortgage.
The Southern Indiana 1st M. 4s (limited to $7,537,000 outstanding) are

secured by a lien on all road and equip, owned by the Southern Indiana on
July 1 1910, and a lien on the Bedford Belt Ry. second to the mtge. now
thereon, and a first Hen on every extension or branch from the road for-
merly belonging to the Southern Indiana not exceeding 10 miles In length,
now or hereafter constructed. See V. 91, p. 1769.

RECEIVER'S REPORT, OLD COS.—For year ending June 30 1910:
Sou. Ind. Chic. Sou. Total.

Gross earnings (incl. other Income).. $1,604,528 $464,165 $2,068,693
Net earnings 662.827 220.497 883,324
Fixed charges (under foregoing plan of reorganization), namely,

interest on Sou. Ind. 1st M. 4s, $301,480; on $2,500,000 new
1st & ref." 5s, $125,000; Bedford Belt Ry. 1st 5s, $17,850, and
taxes, est. on basis of last year, $101,356 $545,686

4% on income bonds 260,000

Surplus after new charges and Income int. (V. 91, p. 337) $77,638
Pres., Myron J. Carpenter: Treas., E. F. Young, Grand Central Sta-

tion, Chicago, Ills.— (V. 91. p. 1766, 1448.)

CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal
system of roads affording entrance Into Chicago to the roads named below;
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.,
also to Indiana State line, 10 m., to Cragln, 16 m., and to South Chicago, 5
m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings. 260
m.; also owns over 1,200 acres of real estate, passenger and freight yards,
warehouses, elevators, &c. The Belt Ry. of Chicago leases and operates
1 16 miles of the 300 miles owned by the Ch. & W. I., Its securities being all

held by the companies leasing the Chicago & W.
Proposed passenger station, V 89, p. 162.
LEASES.—This company's road and terminals

petual contracts to the Wabash, the Grand Trunk
Eastern Illinois, the Chicago & Eric and the Chicago Indianapolis & Louis-
ville, each of which five companies owns $1,000,000 stock. They are also
leased to the Atchison, the Elgin Jollet & Eastern and Belt Ry. Annua)
rental must always exceed at least 20% Int. on bonds outst. V. 78. p. 819.

DIVIDENDS.— 1'95. '96. '97. '98. '99. '00 to Deo. '10.

Percent J7H 6 6 6 6 6 yearly.

BONDS.—The general mortgage bonds are drawn at 105 and Interest la
such annual amounts as will retire the debt by maturity.

I.; see V. 60, p. 1058.

are leased under per-
West., the Chicago &
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RAILROAD COMPANIES
[For abbreviations, <fcc. , see notes on first page]

Miles
Road

Chicago & Western Indiana—Stock (see text)
General mortgage gold sink fund subj to call 105. c* 48
Cona M $50,000,000 g IC.c'&r

Chicago & West Alichigan—See Pere Marquette RR
Chicago Wisconsin & Minnesota—See Wisconsin Cent
Chihuahua & Pacific— First M gold-. Ma 180
Choctaw & Memphis—See Chic Rock Island & PacRy
Choctaw Okla & Gulf RR—See Chic Rock I & Pac Ry
Cincinnati Bluffton & Chicago— 1st M $1 .500 .000 g.c* 02
Cincinnati Dayton & Ironton—See Clncln Ham & Day
Cincinnati Find & Ft W— 1st M g guar end red..N c* 91
Cincinnati Hamilton & Dayton—Common stock

Pref,5%(remaln'g $7,751,425 canceled; V91,p 1092)
Second (now first) mortgage gold Fc* 59
General mortgage $7,800,000 gold Me c* 59
Cincinnati Dayton & Chicago first mtge gold N 95
Cln Day & Ironton 1st M tr guar (assumed) Ce.c* 167
Cincinnati & Dayton 1st mortgage 13
Toledo Flndlay & Springfield 1st M 14
1st & ref M $75,000,000 auth, part gu_Bax.c*&r' All
General mortgage $20,000,000 redeemable text_.Ce All
Coll tr pur m notes $1 1,557.000 g gu p&lredparCe.xc
Car trusts gold $54,000 due s-a begin Oct '06. .Ce.c
Car trusts S92,000 due semi-annually . .

Car trusts Ser A due $116,000 seml-ann Ba.
Ind Dec & W 1st M gold red (not guaranteed..Ce 1 262

at 110 Iguarp <fe 1 (end) c J

C I & W 1st & ref M $8,200,000 g gu p & 1 end.-Ta 361
Dayton & Michigan fi st mortgage guar p <5e I end. .c 142
PIqua & Troy 1st M $250,000 gold guar p & 1 c 9
Cincinnati Find & Ft W 1st M g guar end red.-N c» 91

Cincin & Ind Western—See Chicago Cincin & Loulsv
Cincinnati Indianapolis & Western—See Cincinnati H amllto
Cincinnati lnter-1 ermmal RR— 1st pref stk (see text) Text
Cincinnati Lebanon & Northern—-First mortgage—

c

38
1st con M $1 ,500 000 ggu p &1 end (V75p 1398) .c* 52

Cin & Musk Val— 1 st M $2 ooo ooo ireupAl end F.c* 1 48
Incl. Oct 31 1910 b $2,990,000 In treas". and $2, 333.00

1908. c $2,064,000 In treas. and $300,000 coll. f

Date
Bonds

Par
Value

1882
1902

1905

1903

1903

1887
1892
1892
1891
1887
1889
1909
1909
1908
1905
1904
1910

J1895
11895
1902
1881
1899
1903

n & D

1886
1902
1898
coll f

or tern

$100
1,000

1.000&C

Amount
Outstanding

$5,000,000
7.436.667
35,984.000

1.000 2.360,000

1,000

1.000
100
100

1.000
1,000
1,000
1,000
1.000
1.000
& £

1.000
1,000
1.000
1.000
1,000
1,000
1.000
1 000
1.000
1,000

ayton
100

1,000
1,000
1 000

or tempo
porary 1

As collat.

1,150.000
8.000.000
248.575

2.000,000
3,000,000
1.200,000
3.500.000
300,000
300,000

bl4.500.000
C 20,000,000
dll.557,000

594,000
736,000

2,204.000
2.229,000
933,000

4 722.000
2,728.000
250,000

1,150.000

804,500
200.000

1.255,000
1.750,000

rary loans;

Rate
%

6
6 g
4 e

5.

When
Payable

Q—M 31
Q—

M

J & J

J & J

6 g M & S

See text

4H g
5g

5 g

6
4

See text
4g
4H g
4X g
5
5 g
5 g
4 g
5
4g

4
5
4 g
4 g

there Is a

Last Dividend
and Maturity

Dec31 1910 1H
Dec 1 1932
July 1 1952

Jan 1 1955

Sept 1 1933

M & N Nov 1 1923
Text Dec 24 1903 2 7c

Places Where Interest and
Dividends are Payable

J &
J &
A & O
M & N
J &
A &
J &
See text

&
fc

k O
& D
&
&
&
&.

&
M & N

oan. d $19,000 tor

F
.1

M
F
Iso $13,0
etire rem

&
&
&
&

Jan 1 1937
June 1 1942
Apr 1 1942
May 1 1941
July 1 1937
Oct 1 1929
July 1 1959
July 1 1939
July 1 1913
To Apr 1 1916
To Oct 1 1914
To J'ne 1 1920
Jan 1 1935

1 1935
1 1953
1 1911
1 1939
1 1923

2%

Jan
Jan
Tan
Nov
Nov

Feb 1 1911
Jan 2 1916
Nov 1 1942
Aug 1 1948
00,000 add'lund
alnlng refundln

Chicago
J P Morgan & Co N Y
111 Tr & S Bk, Chlo; ANY

Office 80 Broadway. N Y

Sept '08 coupon not paid

J P Morgan & Co. N Y
Cincinnati

J P &

J P

Co
do
do
do
do
do

& Co,
do

N Y

N Y

Morgan
do
do
do
do
do
Morgan
do

Central Trust Co
J P Morgan & Co,
R Wlnthrop & Co
J P Morgan & Co, N Y
Central Trust Co N Y

do do
J P Morgan & Co N
J P Morgan & Co N
Un Sav Bk & Tr Co.. Cln
J P Morgan & Co. N Y

N
N
N

Y
Y

Cincinnati
Central Tr & S D Co Cln
Farmers' L & Tr Co N Y
Farmers' L & Tr Co N Y
er purch. money notes of
g 4s of 1904.

Of the consol. 4s of 1002 (auth. Issue $50,000,000) ,$29, 245.667have been
sold on account of track elevation and other Impr'tR, $6,738,333 additional
were used to refund bonds canceled by ODeratlon of the sinking fund. $7,-
723 000 are reserved to retire underlvlng bonds and $7,630,000 for future
additions equal to at least the par value of the bonds Issued. V. 87, p. 36,
1604, 1663; V. 88, p. 100, 374.
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1909 was In

V. 91, p. 211, showing gross Income, $2,437,998; Int., &c. $2,081,600;
dlvs., $300,000; bal., $59,398. Pres., Howard G. Hetzler.— (V. 91 . p. 1327.

CHIHUAHUA & PACIFIC RR.—Chihuahua. Mex.. to Mlnaca. 125 miles:
E. Carplo Jet. to Temosachic, Mex , 55 miles. See Kansas CPy Mexico &
Orient statement and V. 71. p. 181. Stock is $2,860,000: par of shares.
$100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern
Ry. acquired the stock and bonds. V. 88, p. 748.— (V. 88, p. 748.)

CINCINNATI BLUFFTONI& CHICAGOJRR.—See page 169. •

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Flndlay, O., to
Ft. Wayne, Ind., SO m ; also connecting link with the Cln. Ham. & D. from
Delphos to Mandale, 12 m., completed Oct 15 1904. V. 77 p. 88. 694.
Leased to Cln Ham. & D. for 99 years from Nov. 1 1903, with privilege of
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all
owned by the Cln Ham. & D.. which guarantees bonds, prln. and Interest.
Mtge. Is limited by special agreement to $1,150,000, or about $12 500 per
mile. Bonds are subject to call at 102 y3 and Interest. V. 78, p. 286, 342,
701. Form of guaranty. V. 78, p. 701.— (V. 90, p. 697.)

CIN. GEORGETOWN & PORTS. RR.—See "Electric Railway Section.'

CINCINNATI HAMILTON & DAYTON RY.—The system Includes:
Proprietary roads— Miles.

Cincinnati Ind. & Western *361
Cincinnati & Dayton.. 13
Columbus Flndlay & Northern.. 18
Bowling Green RR 19
Plqua <fc Troy Branch 8
Clncln. Find. & Ft. Wayne ... »91

Road owned— Miles.
Cincinnati to Dayton, O 59
Dayton to Ironton, O 165
Dayton to Delphos, O 95
Trackage 62
Roads leased— (*Seethls Co.)

Dayton & Michigan «142
Home Ave. RR 3

Total of all . 1 ,0 36
Owns $11 000.000 Pere Marquette RR stock; also owns Dayton & Union

Jointly with Clev. Cin. Chic & St. L. and jointly with Southern Rv. controls
Cln. New Orl & Tex. Pac. Ry V. 75. p. 978.

ORGANIZATION.—The company resumed possession on Aug. 19 1909,
the finances having been readjusted without foreclosure per plan of June
1909 (V. 88, p. 1436, 1498). Under the plan the managementof the system
was taken over by the B. & O. RR., and the ownership of the controlling
stock Is to be acquired by that company at the end of 7 years from July 1
1909 at a price then to be fixed by arbitrators; during the 7 years said
controlling stock Is to be vested In three voting trustees, one to be President
for time being of B. & O.
BONDS. &c.—The holders of 4 \i% notes ($15,000,000 received for each

$1,000 note and Its coupons $60 In cash and $1,000 of new gen. mtge. bonds
(total Issue $20,000.000) , to draw Interest as follows: 4H% dependent upon
Income until July 1 1911; then 1% fixed and 3«% dependent upon income
until July 1 1914; then 3% fixed and 1>_% dependent upon Income until
July 1 1916: thereafter 4H% fixed.

1. First and Refunding Mortgage dated July 1 1909, Auth. Issue. $75,000,000.
Covers all the railway, all leasehold rights, all stocks of operated lines and

all property acquired by use of said bonds. (See V. 88, p. 1498; V. 90,
p. 771.) Amount Issued $27,500,000, viz.:
(a) To pay or adjust Indebtedness due and accrued $7,500,000
(6) For Improvements now needed 5,000,000
(c) For necessary working capital 2.000,000
te) For collateral to $11,557,000 4% purchase money notes _ 13.000.000

Reserved for future use, $47,500,000. viz.:
(e) For additions. Improvements and betterments 23,721,000
(/) For refunding underlying bonds 23.779,000
The bonds specified above as (6) and (c) and $5,500,000 of those named

as (a) are guaranteed, prln. and Int.. by the Baltimore & Ohio RR. Co.
Under supplemental agreement dated July 1 1909 (V. 89, p. 469) $11.-

567,000 4% purchase money notes dated 1908 and due July 1 1913 (of
which a small amount Is reserved to retire outstanding refunding 4s of 1904)
are secured by pledge of $13,000,000 new "first & refunding" 4s. These
notes are guar, by the B. & O. See form, V. 89, p. 918. The refunding
mortgage bonds are to be canceled.

2. General Mortgage (see table at head of page)—Total Issue, $20,000,000.
The fixed Interest on the general mortgage will be payable Jan. 1 and

July 1, and the interest dependent on Income (non-cumulative) will be
payable Nov. 1 yearly. Of the generals, $15,000,000 were issued in ex-
change for the 4 H% notes, the remaining $5,000,000 for floating debt. &c.

In consideration of the undertakings of the B. & O., the present bonds
Issued under the general mortgage are to be subject to call on any July 1
prior to July l 1916. for exchange for new 4% bonds secured by the gen.
mtge. and guar, by the B. & O. as to prln. and Int. The present bonds are
also subject to call for payment at par and accrued int. and the 4% guar,
bonds are to be at 103 and accrued Int. on any Jan. 1 or July 1.

During July 1916 (or sooner. In case of earlier acquisition by B. & O.
of the controlling stock) the B. & O. will, upon demand, unless said gen

.

mtge. bonds shall have been sooner redeemed, at its option either (a) pay
85% In cash and Interest for said bonds or (b) issue In exchange therefor a
new 4% bond secured by said gen. mtge. and guar. prln. and Int. by the
B & O.: the B. & O. to elect whether to make such purchase or exchange.
.GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton &
Mich, and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 5s.
Also guaranteed $9,207,000 Pere Marquette refunding 4s, but stockholders
of C. H. & D. subsequently voted to cancel lease and guaranty. V. 85
p. 653; V. 87. p. 1355.
EARNINGS.—5 mos.,/1910 Gross, $4,246,133; net, $1,121,887
July 1 to Nov. 30. 11909 Gross. 4.234,782; net, 1.182,835

REPORT.—Report for year ending June 30 1910 In V. 91, p. 1091.
Year ending June 30

—

1909-10. 1908-09. 1907-08.
Miles operated 1,036 1,036 1,038
Gross earnings $9,446,524 $7,897,047 $8,011,483
Net Income 1,554,228 1,131,078 1,145.955
Deduct Interest on bonds 1,786,899 2,206,176 2,217,262
Interest on bills payable, &c 128,004 246,577 234,522
Rentals 359,588 370,247 368,073

Balance, deficit, for year $720,263 $1,691,922 $1,673,902
OFFICERS.—Chairman of Board. Daniel Wlllard; President, William

Cotter; Vlce-Pres., J. L. Cramer; Sec. and Treas., F. M. Carter; Asst.
Sec, C. W. Woolford.

Directors—Oscar G. Murray, L. F. Loree, Geo. F. Randolph, William
Cotter, Geo. W. Perkins, Charles Steele, Frederick W. Stevens, George F.
Baker, Daniel Willard , Joseph Wood, E. R. Bacon, Henry F. Shoemaker;
F.D. Underwood, Harry Bronnerand Norman B. Ream.— (V. 91, p. 1095.)

CINCINNATI INDIANAPOLIS & WESTERN RR.—Hamilton, O.. to
Springfield, 111.. 284 miles; Sldell. 111., to West Liberty, 77 miles; trackage.
West Liberty to Olney, 8 miles. A consolidation Sept. 1902. V. 75. p
239, 289, 497. 732. Stock authorized, $8,200,000; Issued, $7,115,800; all

owned by C. H. & D., which received dividends thereon In 1902-03, $125,798;
In 190304. $167,322; In 1904-05, $156,095.
BONDS.—The "first and refunding" 4s of 1902 ($8,200,000 authorized

Issue) are guaranteed, principal and Interest, by C. H. & D. by endorse-
ment. V. 75, p. 1201. 1335; V. 77. p. 1290. Guaranty. V. 78, p. 2011.
The I. D. & W. bonds are redeemable by lot at 110 at any time on eight

weeks' notice; $933,000 are guaranteed by On. Ham. & Dayton. Car
trusts June 1910, $36,000 4% equipment notes, due semi-annually to Nov. 1
1911 incl.; Int. M.&N. at Blair & Co., N.Y.— (V.88, p. 451: V.89, p. 469.)

CINCINNATI INTER-TERMINAL RR.—See page 169.

CINCINNATI LEBANON & NORIHERN RY.—Owns Cincinnati, O.. to
Dodds, 38 miles. Including 6 miles from Lebanon to Dodds, leased to the
Dayton Leb. & Cln. RR.; Mlddletown June, to Mlddletown, O.. 14 miles
(former Mid. & Clu. RR.. taken over Jan. 1 1903); total, 52 miles. Stock
authorized. $1,500,000: outstanding $1,100,000. mostly owned hv Penn.
Co. V. 75, p. 980. Dividend of 3% paid In 1906 and 1909. Of the $1.-
500,000 first cons. 4s of 1902, guar. prln. & Int. bv the Pennsylvania Com-
pany, $200,000 are reserved to retire the 5s due 1916. V. 77, p. 86. Cal.
year 1909, gross, $351,840; net, $101,729; other inc.. $39,108; charges,
$74,553; dlvs. (3%). $33,000; sur., $33.284.—(V. 77, p. 86.)

CINCINNATI & MUSKINGUM VALLEY RR.— (See Maps of Pennsyl-
vania RR.)—Owns Morrow, O., to Trlnway, O., 148 miles: half interest
Zanesvllle Terminal RR., 5 miles. V. 77. p. 86
Of the bonds, $250,000 are reserved for future needs; sinking fund retires

yearly 1 % of those outstanding. If offered at par or less. The Penn-
sylvania Company guarantees the bonds, principal and Interest. See
form of 2-uaranty, V. 70, p 653. Stock. $2,000,000, ali owned Jan. 1 1'J10
by the Pitts. Cin. Chic. & St. L. Rv. Dividends: 1900,6%: 190' to lnnfi.
Incl.. 2% yrly.; 1907 and 1908, 4%; 1909 and 1910, 5%. Penn. RR. owns
$1,318,000 of the $1,750,000 bonds. Car trusts, $67,200 3Hs, payable $22,-
400 yearly,
Yr end. Dec. 31— Gross. Net Inc. Interest. D^vldentis. B iancz.
1909 $928,011 $244,782 $70,000 (5%)$100,000 $74,782
1908 783.888 205.719 70.000 (4%)80.000 55.719— (V. 82. p. 1494.)

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.— (See Map of
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin-
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2 miles. in
Jan. 1903 the entire stock of the Harrlman & Northeastern Ry., 20 rrlles,
was acquired, but road Is operated separately. V. 77, p. 1743.

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct 12
1906 was modified beginning July 12 1902 to $1 .050 ,000 yearly, the remain-
ing $50 .000 per quarter to be deferred as It accrues and to be paid quarterly
at rate of $40 ,000 yearly, with Interest on deferred payments at 3 %; rental
under renewal to be $1,050,000 yearly for first 20 vears, then $1,100,000 for
20 years: thereafter $1,200,000. V. 73, p. 722; V. 74. p. 1251. Pref. stock,
has prior rights on dissolution, but no voting power. V. 74, p 528. 829.
DIVIDENDS.— "11903. 1904. 1905. 1906. 1907-10.

On common, % J 2 2 5 5H 5I2J.J.&D.)
STOCK.—Common. $3,000,000, controlled In Interest of Southern Ry

and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173.
LATEST EARNINGS.—/1910 Gross, $4,001,133; net. $1,610,285

5 mos., July 1 to Nov. 30.1.1909 Gross, 3,684,756; net, 1,357,954
ANNUAL REPORT.—Report for year ending June 30 1910 was In

V. 91, p. 1246, showing: Gross, $9,079,452; net. $3,312,269; other Income,
$291,987; Interest, rentals, &c, $1,406,732; Improv'ts, $1,475,959; dlv.
on pref. (5%), $122,670; dlv. on com. (5%), $150,000; bal., sur., $448,895.
In 1908-09, gross, $7,826,982; net, $2,507,299.— (V. 91, p. 1246.)
CINCINNATI NORTHERN RR.— (See Map Cleveland Cin. Chicago A St.

Louis.)—Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C.
C. & St. L.) , Franklin to Cincinnati, 38 miles; at Jackson, 1 mile. On Jan. 1

1910 Clev. Cln. Chic. & St. L.owned $1,707,400 of the $3,000,000 stock
and'$581,000 bonds. Dividends on stock, 3%, paid March 1 1910 and 1911
In year ending Dec. 31 1909, gross, $1,177,691: net inc.. $264,456; charges.
$114,770; div. (3%), $90,000; bal., surp., $59,686. For 11 mos. ending
Nov. 80 1910, gross, $1,187,335, against $1,081,794 in 1909; net, $250,297,
against $248,766. Pres., W. C. Brown.— (V. 90, p. 697.)

CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich-
mond. Ind., to Adams. Ind., 86 m.; leases 5 m. of P. Ft. W. & C. Now op-
erated (Sept. 1910) by Grand Rapids & Indiana Ry. Rental, net earnings.
Int. Is guaranteed by the Pennsylvania Co. and Pitts. Cln. Chic. & St. L. Co.
Jointly (the P. C. C. & St. L. taking the place of the Cln. Ham. & Dayton
In 1888). Stock. $2,186,600 (par $50.) of which Penn. Co. owns $1,257.-
900. Due guarantors Oct. 1 1910, $1,779,028.

Year end. Dec. 31. Gross. Net. Interest, Ac. Balance.
1909 $668,639 $102,995 $181,720 def.$81,725
1908 613.703 114,999 »163.938 def. 48.939
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RAILROAD COMPANIES
[For abbreviations. &c, see notes on first page]

Cin NewOrl & Texas Pac—Com stock $3.000,000
Preferred stock 5 % cumulative $3.000.000
Notes, last Installment
Equip trusts last Installment (V 78, p 1391)
do Ser B due $97,000 seml-ann (V 82 p 928)

Cincinnati Northern— 1st M $3,000,000 gold..G c*&r
Cincinnati Richmond & Ft W— 1st M gold Int guar.c*
Clearf'd& Mahoning—Stock 6% rent $1,000,000 auth.

First mortgage gold guaranteed B R & P..G.c*&i
Cleveland Akron & Columbus—Stock $4.000.000

General mortgage (now first) gold
First consol mtge $4 ,000 ,000 /guaranteed p & 1 end.

gold sinking fund 1 not guaranteed
Cleveland Cincinnati Chicago & St Louis—Com stock

Preferred stock 5% non-cumulative
C I St L & Ccon M drawn at 105 sink fund 1 %—c*

Gen 1st M $10,000,000 gsf not drawn Ce c&r
Cleve Col Cln & Ind consol mortgage (see text)

Gen cons mortgage ($12,000,000) gold..Us.c*&i
Indian & St L 1st M In 3 series of $667.000 Us.c

2d M ($2,000,000) gold Indlanap to Terre H.-.c*
Clev Cln Chic & St L White Wat Val Dlv 1st g.Ce.c*
Spr & Col Dlv (Col Sp & Cln) 1st M gold Ce c*

Cairo Division 1st M $5,000,000 gold Ce.c*
St Louis Dlv coll tr gold ($351,000 In s f)..Ce.c&r
Clncln Wab & Mich Dlv first mtge gold Us c*
Gen \f 100 years for $50 ,000 000 gold . Mex.c*&r

4% European loan bonds of 1910. $20,000,000 auth
Notes $5,uoo,0OU gold c&r

Obligations for Proprietary Lines
Cincinnati Sandusky & Cleveland—Preferred stock.

Consol (now first) mtge $3,000,000 gold-.-AB.c
Central Indiana first mtge $4,000,000 goldguar_.Ce
Ch I & St L S L 1st M $3,000,000 gold gu..Ce.c*&i
Louisville & Jeffersonvllle Bridge 1st M—SeethatCo

Cleveland Columbus Cincinnati & Indianapolis—Cleve
Cleve Lorain & Wheel—Con mtge (now 1st) g.Usm.c*

General mortgage$l ,000 000 gold redeem at 105. _N
Consol ref mtge $10 ,000 .000 gold red at 102>_.Ta.c*

Miles Date
Road Bonds

—
— *

1906
1904
1906
1901

86 1871

26 1893

177 1887

I"
8

!

1900
1900

175 1880
1886

391 1874
391 1884
72 1869
72 1882
62 1890
45 1890

267 1890
104 1890
20 3 1891

1.021 1893
1910

--- 1907

170 1888
125 1903
45 1903

land 1 ndiana
192 1893
192 1896
192 1900

Par
Value

$100
100

1.000
1.000
1,000
1.000

50
1.000
100

500 &e
1,000
1,000
100
100

1,000
1.000 &c

1.000
1.000
1 ,000
1,000
1,000

500 &c
1 ,000

1.000 &r
1,000
1 .000

500 fr.&c
1,000 &e

50
. .000
1.000
1.000

polis St
1,000
1.000
1 000

Amount
Outstanding

$3,000
2,453
150
85

1.067
1,000
1.800
900
650

4.000
1,800
1.023
624

47,056
10.000

623
7 182
4.138
8,205
2,000
500
650

1,103
5.000

10 .000
4.000

25,137
10.000
5,000

,000
400
000
.000
,000
,000
,000
,000
.000
.000
000
,000
,000
,300
.000
.000
.000
,000
,000
,000
.000
.000
.730
.000
,000
.000
.000
.000
.000

428.997
2.571.000
1,500,000
3,000.000

Louis & Chi
5,000,000
890,000

4,000.000

Rate
%

5 In 1910
5 In 1910

5
4

4
7 Z
6
5 g

4 In 1910
5 g
4 g
4 e

4 In 1910
5 In 1910

6
4 g

7 or 6 g
6 g
7
6g
4?
4 g
4 g
4 g
4 g
4 g
4
5g

6
5 g
4 g
4g

cago—Se
5 g
5 g
4H g

When
Payable

J & D
Q—

M

A & O
M & S
M & N
J & J
J & D
J & J
J & J
M &
M &
F &
F
M
Q—

J

M & N
Q—

F

J & D
J & J
Various
U & N

&

& A
& S

M &
J &

k
&
&
&
&

MAN
J & J
M & N
A & O

e Clevela
A & O
J & D
J & ' J

Last Dividend
and Maturity

2",
1 \.

Deo 17 1910 2J^
Dec 1 1910 IX
April 1911
Men 1911
May'11-May '16

July 1 1951
Junel 1921
Jan 1 1911
Jan 1 1943
Sept 24 1910 2 y,

Mch 1 1927
Aug 1 1940
Aug 1 1940
Sept 1 1910
Jan 20 1911
May 1 1920
Aug 1 1936
Junel 1914
Jan 1 1934
July 1 1919
Nov 1 1912
July 1 1940
Sept 1 1940
Jan 1 1939
Nov 1 1990
July 1 1991
Junel 1993
June 1 1930
June 119U

Nov 1 1910 3%
Jan 1 1928
May 1 1953
Apr 1 1953

nd Cincinnati C
Oct 1 1933
June 1 1936
Jan 1 1930

Places Where Interest and
Dividends are Payable

Cincinnati
do

Cincinnati. Ohio
Blair & Co New York
Equitable Trust Co N Y
Guaranty Trust Co N Y
Wlnslow, I.anler&Co N Y
Checks mailed
36 Wall Street New York
Checks mailed
Wlnslow, Lanier & Co N Y

J P

do
do
Morgan
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
C.i

do
do
do
do
d>
do
do
do
do
do
do
do
do

.\ V

do do

do do
do do

Central Trust Co N Y
J P Morgan & Co N Y

hlcago & St Louis
2 Wall Street New York

do do
do do

CINCINNATI UNION DEPOT & TERMINAL CO.—V. 91. p 1574.

CLEARFIELD & MAHONING RY.— (See Map Buf. Roch. <fc Pitts.)—
Owns road, completed In 1893, from Du Bois Jet., Pa., on Buf. R. & P., to
Clearfield on Beech Creek RR. , 26 miles. Leased during corporate existence
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a
rental pavable In gold and equal to 6% on $1,000,000 stock, par $50, and 5%
on bonds, the latter being guar., p. & I., by endorsement. In Nov. 1909
the authorized stock was Increased from $750,000 to $1,000,000, of which
$150,000 has been Issued. V. 89, p. 470, 1141.— (V. 89, p. 470, 1141.)

CLEVELAND AKRON & COLUMBUS RY.— (See Maps of Pennsylvania
RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Dresden branch,
Kllbuck to Trlnway, 34 m.; Apple Creek branch, 9 m.; Howard coal branch,
4 m.; coal spurs, 5 m.; total owned, 196 m.; trackage, Trlnway to Zanesvllle,
17 m. Owns a fourth Interest In Akron & Barberton Belt RR., 24 m.
V. 76. p. 435. Car trusts Dec. 31 1909. $588,773, due $82,992 yearly.
Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,000.-

000 stock (nar $1001. Dividends. 2% yearly, Sent. 1901 to Sept. 1905;
1906, 3% (M-S); 1907, Mch., 1H%; Sept., 2%; 1908 and 1909, 4% (M-S);
1910, 4%. Of 1st consnl. gold 4s of 1940 (Commercial Trust Co. of
Phlla., trustee), $1,023,000 are guar!, prin. & Int., by the Penn. Company;
$1,800,000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390; V. 76,
p. 653; V. 77, p. 1746, 2280 Report for 1907 In V. 87. p. 282. In 1909,
gross, $2,240,200; net. $551,431; oth. Inc., $20,893; chgs., $232,476; dlv.
(4%), $160,000; add. & impts.. $164,765; bal., sur., $15.083.—(V.87, p. 282.)
" CLEVELAND CINCINNATI CH1CAQO & ST. LOUIS RY.— (See Maps
N. Y. Central & H. R. RR.).—ROAD.—Radiates from Indianapolis, Ind.
westerly to Chicago, Peoria, Cairo, 111., St. Louis, easterly to Sandusky,
Cleveland. Columbus and Cincinnati. O., and southerly to Louisville.
Owned Directly— Miles.

Cleveland. O., to Columbus, 0..138
Gallon, O., to Indianapolis 203
Delaware to Springfield 50
Cincinnati to Lafayette 170
Indianapolis to Terre Haute 72
Harrison Branch 7
Leased—entire stock owned—

Cincinnati Lafayette & Chic. Ry. 57
Cairo Vlncennes & Chic. Ry

—

Cairo, 111., to Tllton & branch. 261
St. L. Dlv., T. H. to E. St. L.190

Columbus Springfield & Cln.

—

Columbus, O., to Springfield.- 45
White Water—Harrison, Ind., to

Hagerstown, Ind 62
Cln. Wabash & Michigan Ry.

—

Benton Harbor to Rushville and
branch 249

Other lines 59
Cincinnati Sandusky & Cleve. Ry.

—

Sandusky, 0.,to Day'n, O..&C.170

Leased and Controlled— Miles.
Cincinnati & Springfield Ry 48
Colum. Hope & Greensb'g RR.. 24

Jointly Operated—
Chic. Ind. & St. L. Short Line.. 44

Trackage Into Cincinnati, &c. 32
Trackage Into Jeffersonvllle 53
Trackage into Toledo (V. 79. p.

1023,2696) I. 48

Total Included In earnings 1,982
Operated; earns, kept separate—

Peoria & Eastern Ry »35i
Cincinnati Northern «248
Kankakee & Seneca RR . &z
Mt. Gllead Short Line ~2

Loulsv. & Jeffersonv. Bridge *3

Total of system Dec. 31 '09.. 2,628
Trackage 111. Cent. Into Chlc.l
On percentage basis /

Operates Independently—
Dayton & Union RR. (•) 47

•See this company. Double track 339
A new double-track line from Evansvllle to Mt. Carmel, Ind., 30 miles,

was to be completed about Jan. 1911 under the charter of the Evansvllle
Mt. Carmel & Northern Ry. V. 83. p. 817, 1098; V. 90. p. 712.
HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis

& Chicago Railway Co.. the Cleveland Columbus Cincinnati & Indianapolis
Railway Co. and the Indianapolis & St. Louis Railway Co., made In July
1889. per plan In V. 48, p. 427. Of the com. stock. $30,207,700 was In Jan.
1910 owned by the L. S. & Mich. So. Ry., a majority of the entire share
capital. V. 72. p. 86; V. 82, p. 749.
The company Is also one-fourth owner of Peoria & Pekln Union Ry.

(through the Peo. & East. Ry.) . one-fourteenth owner In Terminal RR.
Association of St. Louis, and two-fifths owner of Indlanap. Union Ry., and
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati,
Union Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun
ole Belt Ry. and Flndlay Belt Ry.. which are operated Independently.

STOCK.—Stockholders voted to Increase common stock from $28,700,000
to $40,000,000 and Oct. 31 1906 to $50,000,000. In 1907 $4,806,580 was
subscribed for at 90; $2,249,720 additional was sold to Jan. 1911. V. 83.
p. 687. 1290; V. 84, p. 1247.
DIVIDENDS
Common %
Preferred %.

'97. '98. •99. '00. '01. '02 to '07. '08. '09. '10
3 3!. 4 yearly. 1 4

2'A 5 5 5 5 5 yearly. 5 5 5

1911.

Jan" IK
BONDS.—The sinking fund provision of the Cleveland Columbus Cincin-

nati A Indianapolis consol. bonds (stamped) has been canceled. The prin-
cipal Ir payable In gold, but the Interest at option of holder, either In lawful
money at 7% per annum or In British sterling at 6%. Of the Ind. & St.
Louis 1st 7s, ser. "A" are J. & J.; ser. "B," M. & S.; ser. "C," M. & N.

St. Louis Division bonds, see deed of trust. V. 52, p. 42-45.
The 100-;/ear mortgage of 1893 Is limited to $50,000,000. In Apr. 1910

$22,115,000 gen. 4s were reserved for prior liens (exclusive of Cairo division,
Peoria Division. Michigan Division and the St. Louis Division west of Terre
Haute), and $2,748,000 for equipment, construction and betterments, &c,
$1,000,000 yearly. See V. 78, p. 1446; V. 79, p. 733; V. 83, p. 379; V. 87
p. 1010; V. 90, p. 626, 1044. Guarantees Chic. Indian. & St. L. Short Line
Ry., Cent. Indiana Ry. and Springfield Union Depot Co. bonds. V. 77.
p. 510, 517. 769. 1363, 2280; V. 78, p. 1906, 1961; V. 79. p. 2589.
The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which

$10,000,000 sold May 1910, payable In francs, to provide for $5,000,000
notes due June 1 1911 and floating debt. V. 89, p. 720, 778. 1141; V. 90,
p. 1238. 1296, 1424, 1554; V. 91, p. 1710.
.,'Z^1^ wltn ,our otner roads covenants to pay New York Central Lines
530 000,000 equipment trusts of 1907 and 1910. the company's share of
equipment leased being $3,700,347 and $2,300,000, respectively. V. 85,
p. 1401; V. 86. p. 168; V. 88, p. 761: V. 90. d. 1677.

GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31
1909, $33,260; bonded debt, $36,134. In 1910 $10,000,000 (50,000,000
francs) 4% debs, were sold. (See a preceding paragraph.)
EARNINGS.—11 mos.J1910 Gross, $27,673,967; net, $6,285,391
Jan. 1 to Nov. 30. U909 Gross, 25,219,125; net, 7,386,299

REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 691, 712.
Year ending Dec. 31— 1909. 1908. Inc. or Dec.

Railroad revenues .$27,657,741 $24,242,617 +$3,415,124
Operating Income (after taxes) 7,011,380 5,062,684 +1.948,696
Other Income 623,233 554,026 +69,207

Gross corporate income $7,634,613 $5,616,710 +$2,017,903
Rentals of leased lines $120,000 $120,000 ..
Interest on bonds, &c 3,391,700 3,321,923 +$69,777
Hire of equipment, incl. Interest 652,784 894,055 —241,271
Other rents 641,117 571,952 +69,165
Prop, loss oper. Cent. Ind. Ry 52,641 .. . +52,641
Dividends on preferred, 5% 500,000 500,000 .

Dividends on common, 2% 941,126 +941,126

Balance, surplus for year $1,335,246 $208,779 +.$1,126,467
OFFICERS.—Pres., W. C. Brown, New York; Vice-Presidents, E. V. W.

Rosslter. John Carstensen, C. E. Schaff, A. H. Harris and C. F. Daly; Sec.,
Dwlght W. Pardee, New York; Treas., Chas. F. Cox. New York: Auditor,
P. A. Hewitt, Cincinnati, Ohio.

Directors.—William K. Vanderbilt, Fred'k W. Vanderbilt, Chauncey M.
Depew, J. Pierpont Morgan, William C. Brown, Geo. F. Baker, Wm. K.
Vanderbilt Jr., Wm. Rockefeller, Wm. H. Newman, James Stillman,
Walter P. Bliss, New York.—(V. 91, p. 1446, 1710.)

CLEVELAND LORAIN & WHEELING RY.— (See Map B. & O.)— Owns
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.: Les-
ter to Cleveland, 28 m., and branch to Bellaire, O., 6 m-.; operates St.
Clairsvllle & Northern, 3.33 m.; total, 195 in.; and has trackage into Wheel-
ing. V. 80, p. 1174. Operated by B. & O., which owns all of the stock,
$8,000,000 com. and $5,000,000 pref. See V. 72, p. 480; V. 73, p. 236;
V. 86, p. 602.

Pref. divs.: 1896, 3%; Dec. 1904, 2y2 %; 1905 to April 1908, 5%; no fur-
ther dlvs. to be declared. Div. on com., 2H% In 1908.

Of the 4J^s, $6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480.
REPORT.—In 1908-09, gross, $3,796,182; net, $1,216,152; other in-

come, $4,038; charges, &c, $506,168; balance, $714,022. Earnings not
included with those of Baltimore & Ohio.— (V. 87, p. 1416.)

CLEVELAND & MAHONING VALLEY R Y. -Owns from Cleveland, O.,
to Sharon. Pa., 81 miles (57 double track); Nlles, O., to New Lisbon, O.,
and branches. 44 m. Leased to Nypano RR. (formerly N. Y. Penn. &
Ohio) till 1962; rental $525,967 per annum. Coupon Interest Is J. & J.,
registered Interest, Q.-J. Stock Is $3,259,200, of which $3,258,250 Is held
by "Atlantic First Leased Lines Rental Trust Co., Limited," of London.
Dividends In 1897, 13 3

, %: 1898 to 1904, both Inclusive, 13>^% yearly: In

1905. 11-42%: In 1906 to 1909. 11.40%.— (V. 63. p. 968.)

CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased.
Stock, $2,000,000, of which the Pennsylvania Co. Dec. 31 1909 owned
$1,791,900 (par $100): surplus earnings over charges go to C. & M. Dlvs.
paid In 1906 (3%), $60,000; in 1907, 4%; 1908, 5%; 1909 and 1910, 6%.
BONDS —Guaranteed prln. and Int. bv Penn. Co: sinking fund 1%.
EARNINGS.—In 1909, gross, $1,045,364; net, $394,203; Int. on bonds.

$56,250; Improvements, $188,556; other charges, $8,583; divs. (6%) , $120.-
000; bal., sur., $20,813. In 1908, gross, $937,983.— (V. 88, p. 52.)

CLEVELAND & PITTSBURGH RR. -(See Map Pennsylvania Railroad.)
—Cleveland, O., to Rochester, Pa., 124 miles; branches— Bayard, O., to
Roswell, O., 39 m.; Yellow Creek to Bellaire, 43 m.; trackage, Rochester to
PIttsb. (P. Ft.W. & Chic), 26 m.; other trackage, 23 m.; total, 255 miles

LEASE.—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and lease
transferred to Pennsylvania Co. Rental, dividends on stock. Interest

• n bonds and organization expenses. •'Special guaranteed betterment
itock" (subordinate to the original stocft as to dividends only), with dlvl.

dends of 4% guar, by the Penn. RR., is Issuable for lmpts. V. 79, p. 2205,
2642; V. 83, p. 625; V. 85, p. 1082; V. 87, p. 812; V. 91, p. 1446.

BONDS.—Generals are all equally secured; guaranty. V. 56, p. 604.

EARNINGS.—For 6 mos. ending June 30 1910, gross, $5,442,331, against
$4,223,719; net after taxes, $1,557,836, against $1,337,934; profit to lessee,

$586,482. In 1909, gross earnings, $11,104,914: net, $4,526,277; profit to
lessee, $2,517,333.— (V. 87, p. 812; V. 89. p. 992; V. 91, p. 1446.)

CLEVELAND SHORT LINE RY.—To be a belt line around Cleveland.
O., from a point near West Park, 7 miles west of Cleveland, east, thence
northeast to Colllnwood, 19.05 miles, of which 9.68 tulles In operation In

Sept. 1910. V. 91, p. 654. Stock, $3,750,000; all owned by Lake Shore
6 Mich. South.; par, $100. V. 86, p. 167. Prcs., W. C. Brown; V.-P.,
D. C. Moon.— (V. 88. p. 563; V. 91. p. 654.)

CLEVELAND TERMINAL & VALLEY RR.— (See Map Baltimore A
Ohio.)—Owns from Cleveland. O., to Valley Junction, 75 miles; branches,
11 miles: yard track and sidings, 89 miles.

STOCK.—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300
and of the $2,060,750 preferred. $1,826,700; par. $100.

BONDS.—The 1st M. bonds are guar., p. & 1., by B. & O., endorsed.

REPORT for year ending June 30 1910 was In V. 91, p. 1324, showing 1

Gross, $1,274,084; net, $342,857; other Income, $27,913; Int., &c. $248,204:
bal., sur., $122,566.— (V. 87. p. 1297: V. 89, p. 1223; V. 91. p. 1324.)

COAL & COKE RY.—Owns from Lelter. W. Va., to Charleston. W. Va..
166.4 miles; trackage. Roaring Creek Jet. to Elklns, 7 6 m.. and Roaring
Creek Jet. to Lelter, 1.6 m.; Mablc to llelllngton, 17.7 m.; branch Gassaway
to Sutton, 6.5 m. (completed Jan. 1910); total June 30 1910, 199.8 miles.
Company's own line under construction Oct. 1910 from Elklns to R. C. Jet.,
7 6 miles About 100,000 acres of coal lands arc owned.
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Cleve & M V—Cons m (now first) $3,000 ,UUO g.Ce.c&r
Cleve & Mar— First mtge s f not drawn gold guar F.c*
Cleve & Pittsburgh—Stock 7 % guar by Penn RR Co

Special betterment stock $10,738,135 guar 4%
Gen M $10,000,000 gold- .F] Series A & B-. c*

Guaranteed prln and Int ^Series C & D c*
(end) Penn RR J Series B lnt reduced -.

Cleveland Terminal & Valley—See Baltimore & Ohio.
Coal & Coke— First mortgage $5 ,000 .000 gold
Coal & Iron—See Western Maryland
Coal River Ry—See Chesapeake & Ohio
Colebrookdale— 1st M $593,400 und Read M of 1897.

c

Colo Midland— 1st M $10,000,000 (V. 71. p. 139) -Cec*
Colorado & Southern—Common stock $31 ,000 ,000...

Flrst preferred 4 % non-cumulative $8 ,500 ,000 . . - _

Second preferred 4 % non-cumulative $8 500,000 _.
First mortgage gold $20,000,000 Ta c*
Ref M $100,000,000 g red 101 Ce xc*r*
Equip bonds ser A due s-a red 10 1 (V 84 p 507) . . Q

Colorado Southern New Orleans & Pacific—See St. Lo
Colo Sp & Crip Cr D Ry— 1st M $2,uou,uoo g s f..Ce

First consol mortgage $3,600,000 gold G.c&i
Colorado Texas & Mexico—First mtge $75,000,000..
Colum Newb & Laurens— 1st M $12,000 perm_._SBa
Columbia Southern— First mtge gold $2.100,000...

N

Columbia & Greenville—See Southern Ry
Columbus & 1 oledo—See Hocking Valley Ry
Columbus & Xenia—Stock 8 % rental
Combination Bridge (Sioux City la)— First mortgage
Concord & Claremont (NH)— First mortgage c
Concord & Montreal—Stock Class I (B C & M pref)

Stock Class II (B C & M new)
Stock Class III (B C & M old stock)
Stock Class TV (Concord) (text)

W Concord & Montreal cons M for $5.50O,00O..BB.e*
f Debenture bonds $1,150,000 currency c*

do do $500,000 Interest guaranteed
Concord & Portsmouth—Stock 7 % rental 99 yrs
Conn & Passumpsic—Pref stock 6 % rental 99 yrs c*

x Series "A." J&J; "B " A&O. y "C " MAN

Miles Date
Road Bonds

125 1888
103 1895

205 X 1892
205 H •98-00

205^ 1892

194 1903

13 1868
261 1897

--
1882

1,041 189!)
Text 1905

1907
uls & San Fr

75 1901)

1902
1908

75 1887
70 1898

55
1895

71 1894

262 1890
97-99
1900

40 X
TV'" f&a"

Par
Value

Si.ouo&c
1,000

50
50

1,000
1.000
1,000

1,000

loo &c
1,000
100
!00
100

1 ,000
100 &c

1 .000
anclsco

1 ,000
1 ,000
1.000
1 ,000
1 ,000

500
1,

50
&c
000
100
100
100
100

1 ,000
1,000
1,000
100
100

A mount
Outstanding

42,936.1)00
1.250.000

11,23 7.700
9,853,050
4,56 I ,000
4.487,000
439,000

4,031,000

600 ,000
8,946,000
31,000,000
8,500.000
8,500,000
19.402.000
29.282.000

669,000

1,671,000
1,379,000

(?)

899.000
700,000

1.786,200
500 ,000
500.000
800,000
540,400
459,600

6 05 7.6OO

5,500,000
1,050 000
473,000
350 000

2,500,000

Rate
%
5 g
*X g
7
4

4X g
JH g
8H g

6 e

6
4 e

In 1910
In 1910
In 1810
4 g
4^ g
5

See test
5
4^
7
7
7
7
4

8H & 4

SH
7
6

When
Payable

See text
M & N
Q—

M

Q—

M

X
y

A &

X &

J & DJ&J
See text
A & (J

\ & O
&

M &
A & O

&
&
&
&
& D

Q—

M

J&JJ&J
Q—

J

Q—

J

Q—

J

O-J
J & D
J & D

& D
& J
& A

Last Dividend
and Maturity

Jan 1 1938
May 1 1935
Dec 1 1910 1 H
Dec 1 1910 1%
Jan-Oct 1942
1948-1950
Oct 1 1942

Apr 1 1919

June 1 1898
July 1 1947
Dec 31 1910 2%
Oct 1 1910 2%
Oct 1 1910 2 7,

Feb 1 1929
May 1 1935
Apr Ml Apr '17

Jan
Oct
Jan
July
Dec

1 1930
1 1942
1 1958
1 1937
1 1948

Dec 10
July
Jan
Ja i

Jan
Jan
Jan
June 1

June 1

June 1

Jan 1 !)

Feb 1

1910 2 7.

1915
1914
1911
1911
1911
1911
1920
1920
I 9 ?0
II 3 V, Vt

1911 3^

IK

i h

Places Where Interest and
Dividends are Payable

Wlnslow. Lan & Co N Y
Farmers L & Tr Co N Y
Wlnslow. Lan & Co N Y

do do
do do
do do
do do

Rlklns W Va or Bait

Readlne Terminal. Phil*
26 Liberty St., N Y
Office. 26 Liberty, N

do
do
do
do

Guaranty Trust

do
do
do
do
Co N Y

Chem Bk N Y; & Col Sp
Gu Tr N Y; & Col Sp
New York
Safe Dep & Tr Co, Bait
New York Trust Co N Y

Treasurer, Columbus O
Hanover Nat Bank N Y
First Nat Bank Boston
Checks mailed

do
do
do

Safe Dep & Tr Co Boston
Boston S D & Tr Boston

do do
Manchester N H
Safe Dep & Tr Co Boston

Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author-
ized Oct. 1907, of which $8,881,800 Issued to purchase $6,300,000 bonds
and settlement of other debts; bonds reduced to $5,000,000, of which $2,-
000,000 in treasury. V. 85, p. 1005. Mortgage covers road and coal lands.
V. 78, p. 47. Car trusts June 30 1910, $371,474, due $55,000 yearly; loans
and bills payable, $1,468,287.
EARNINGS.—5 mos.,/1910 Gross, $339,913; net, $83,020
July 1 to Nov. 30. 11909 Gross, 321,239; net, 87,392

Report for year ending June 30 1910 in V. 91, p. 1246, showed: Gross,
$882,792; net, $292,121; net income coal dept., &c, $69,184; total net,
$361,305; other income, $840; int., taxes, &c, $340,922; bal., sur., $21,223.
Pres., H. G. Davis, Elkins, W. Va.; Sec, C. M. Hendley, Washington.
D. C—V. 91, p. 1160, 1246.)

COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased
to Phtla. & Readln? Ry. Common stock, $297,215: par. $50.

COLORADO MIDLAND RY.— (See Map Col. & South.).—Owns from
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221 .92
miles; branches, Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01
m.; Arkansas Jet. to Leadville, 4.80 m.; total owned, 261 .10 miles. Leases
Rio Grande Jet. Ry., Rifle Creek to end R. G.J. Ry., 62.08 m.; trackage
to Rifle Creek, &c, 14.46 m.; total operated, 337.64 miles.

ORGANIZATION.—Successor Oct. 1897 to the Colorado Midland Rail-
road, foreclosed and reorganized per plan In V. 64, p. 1224, 1226. In May
1900 a majority of the stock, if not the entire Issue, was purchased by a
syndicate In the Joint Interest of the Colorado & Southern and Denver &
Rio Grande. V. 70, p. 686, 791, 997, 1290; V. 71, p. 28; V. 73 p. 1111.
Pref.. $6 000,000; common, $4,000,000.
EARNINGS.—5 mos.,jl910 Gross, $953,634; net, $147,100

July 1 to Nov. 30. 11909 Gross, 1,122,728; net, $241,392
Deficit under charges, $51,536 in 5 mos. of 1910, agst. sur. $22,009 In '09.
Year— • Gross. Net. Misc. Inc. Charges. Balance.

1909-10 ...$2,340,286 $328,432 $38,583 $499,308 def.$132,293
1908-09 2,312,590 383,389 59,054 489,529 def.47.086
OFFICERS.—Pres., A. D. Parker: Vice-Pres., Chas. H. Schlacks;

Treas., Henry L. Hobbs; Sec, L. B. Johnson, Denver; Asst. Sec, L. E.
Katzenbach, N. Y.; Asst. Treas.. H. B. Henson, N. Y.

Directors—George B. Harris, A. D. Parker, Darius Miller, W. P. Clough,
Edwin Hawley, George J. Gould, Edwin Gould, Wlnslow S. Pierce, E. T.
Jeffery and Chas. H. Schlacks.—(V. 89, p. 778; V. 90. p.447.)

COLORADO & SOUTHERN RY.— (See Map.)—Operates a system from
Orln Jet., Wyoming, through Colorado to Fort Worth. Tex., and by ex-
tensions built to 1906-07 reaches tidewater at Galveston. Tex., and also
Houston, Dallas and other points, viz.: ('which see).
Lines Owned— Miles

Cheyenne to Orln Junction 154
Denver to Southern Jet., Colo. .129
Denver to Lead v. (nar. gauge).. 152
Como to Baldwin Mine (do )__132
Walsenburg Jet. , Col., to Texas

State Line 176
Oth.llnes.br. ,&c. (106 nar. gauge)298
Trackage—Pueblo to Walsenb'g

(Denver & Rio Grande) 58
Oheyenne to Denver (Un. Pao.)..107

Controlled— Miles
Denver & Interurban RR 27
Colorado RR. (V.87.p.677) 42
Walsenburg & Western 1

Fort Worth & Denver City *454
Col. Spr. & Crip Cr. District *74
Wichita Valley Ry *52
Wichita Falls & Oklahoma 23
Wichita Valley RR 61
Abilene & Northern 39
Stamford & N. W. Ry 82

Total 1.2H8 Total June 30 1910 2.061
Also owns beneficial half Interest In Colorado Midland, operating 338 m.,

and In Trinity & Brazos Valley Ry. See those companies. The Stamford
& Northwestern Ry., Stamford, Tex., northwesterly 82 H m.. wa- com-
pleted Oct. 1909. V. 89, p. 1281. In June 1910 construction was begun
on a new low-grade line from Pueblo to Walsenburg, 56 miles. See also
last par. "Bonds" below. V. 90, p. 626.
ORGANIZATION.—Took over oper. Jan. 11 1899, per plan V. 67, p.

748, of Union Pacific Denver & Gull and Denver Leadville & Gunnison.
In Dec 1908 the Chicago Burlington & Qulncy acquired $23,657,500 com.
stock (practically a controlling Interest) held by Edwin Hawley and asso-
ciates. V. 87, p. 1663, 1604: V. 88. p. 158. 685.
Owns a large majority of the com. stock of Fort Worth & Denver City

Ry.. which sit Owns a beneficial Interest In one-half stock of Colorado
Midland. V. 70, p. 739. Controls Denver & Interruban (Electric) Ry.,
which owns 21 miles, and operates 31 miles of Col. & Sou., which has been
electrified, under lease. V. 87, p. 950; V. 89, p. 934.
DIVIDENDS—% '00. '01. '02. '03. "04. '05. '06. '07. '08. '09. 1910.

First preferred 23^3^4 2 4 4 4 4 4
Second preferred .. .. ._ .. .. .. 4 4 4 4
Common .... ._ 2 2 2
BONDS.—1st M., see V. 68, p. 1027; V. 77. p. 2158; V. 87, p. 444. 1160.
The $100,000,000 refunding bonds of 1905 were made issuable as follows

For refunding bonds and equipment obligations of system $36,850,000
For betterments and Improvements. Inclurilne equipment, at the
cum. yearly rate of $500 per mile of operated & controlled lines 15,000,000

For reimbursement of the treasury of the company, &c 2,500.000
For acquisition of additional property (Including proper provi-

sion for the cost of double-tracking parts of the main lines).. 45.650.000
Equipment bonds of l»o7 mature $61,000 8-8 to April 1 t '< 1 4 • thereafter

$52,000; V. 84. p. 507. Pullman Co. car trusts June 30 1910, $151,123.
The refunding bonds are secured by a first lien on all the bonds and prac-

tically all the stock of the cos. owning about 622 miles of road. Including the
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by direct
lien, subject to the first mortgage, on about 1,041 miles of road owned by
the Colorado & Southern and on practically all the stock of subsidiary cos.
owning 555 miles of road, making 1,596 additional miles on which there are
outstanding $30,679,000 underlying bonds: total thus covered, 2,219 miles,
on which the total outstanding funded debt. Including these bonds and all
prior Hens, averaged $26,568 per mile. V. 80. p. 1971: V. 91. p. 462, 214.

In Jan. 1911 sold $1 400,000 ref. bonds to complete gaps from Pueblo,
Col., to Walsenburg, about 56 miles, and from Wellington, Col., to Chey-
enne, Wyo.. 32 miles. V. 92, p. 186, 117.

EARNINGS.—Including Ft. Worth & Den. City and all affiliated lines.
5 Mos. end. Nov. 30. Gross. Net. Charges (Net). Bal., Sur.

1910 $7,565,908 $2,747,266 $1,331,544 $1,415,722
1909 7,235,937 2,831,857 1,126,696 1,705,161

REPORT.—Report for 190910 at length, showing operations of system,
Including the Ft. Worth & Denver Citv and Col. Spr. & Crip. Cr. Dist. Ry.,
Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. and
Wichita Valley lines was in V. 91, p. 1155, 1186.

1909-10. 1908-09. 1907-08.
Average miles. 2,042 1,980 1,932
Total operating revenues $16,777,981 $15,080,412 $14,283,133
Operating expenses 10,863,455 10,225,687 9,542,809
Operating income (over taxes) 5,414.333 4 453.683 4,338.688

Total net Income $5,651,700 $4,920,385 $4,634,962
Int. on bonds, equip, obllg'ns, &c.._ $2,700,067 $2,721,526 $2,463,058
Dividend first pref. stock (4%) 340,000 340,000 340,000
Dividend second pref. stock (4%)... 340.000 340,000 340,000
Dividend common stock (2%) : 620,000 620,000

Balance, surplus, for year $1,651,633 $898,859 $1,491,903
OFFICERS.—Chairman, George B. Harris; Pres.. Darius Miller; V.-P.

A. D. Parker, Denver, Col.; Sec. and Treas., B. F. James, Denver, Col.
Asst. Sec. and Asst. Treas., L. E. Katzenbach. 26 Liberty St., N. Y. New
directors, 1909. V. 88, p. 563; V. 89. p. 1347.— (V. 92, p. 117, 186.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado
Springs to Cripple Creek, Col.. 46 m.; branch, Cameron to Victor, 5 m.;
other branches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m.
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado &
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111 , 1423.

Stock, all outstanding, com., $1,200,000; pref., 5%, non-cum., $800,000.
Par of shares. $100 each. Dividend 5% on preferred, paid Feb. 1907.
and June 1908. On com., 2% Sept. 1908. Sink, fund can retire first
mtge .bonds yearly at 1 1 for first 1 5 vears . then at 1 07 H for 5 yrs . , then 105
for next 5 yrs.. 102 M for three years, thereafter at par. V. 76, p. 345.

EARNINGS.—5 mos., J1910 Gross, $304,264; net, $108,305
July 1 to Nov. 30. 11909 Gross, 312,716; net, 116,995

Pres., Frank Trumbull.— (V. 81. p. 725: V. 87. p. 740; V. 88. p. 822.)

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens.
S.C..75m. Stock, $500,000. Bonds were 6s. but re-Issued as 3s in 1900,
Income certificates to amount of 40% of bonds being Issued.

EARNINGS.—5 mos., /1910 Gross, $144,329; net. $49,741
July 1 to Nov 30. 11909 Gross, 118,423; net, 24,643

Year ending June 30 1910, gross, $283,096; net, $70,653. In 1908-09,
gross, $279,231; net, $53,860. In 1907-08, gross, $282,581; net, $58,925:
charges, $56,132; bal., sur., $2,793. Pres., W. G. Chllds, Columbia, S. C.

COLUMBUS & SOUTHERN RY.—Wyandotte. O.. at a connection with
the Penn. RR. to South Bloomingville, 22.82 miles. Stock, $200,000.
Bonds, $200,000 1st mtge. gold 5s dated 1902, int. M. & N. at Boston
Safe Dep. & Tr. Co. Owned Oct. 1910 by Geo. B. Wilbur, Boston, Mass.
For year ending June 30 1910, gross, $14,159; net, $330.—(V. 83, p. 1290.)

COLUMBUS & XENIA RR.— Owns from Columbus, O., to Xenia, O.,
55 miles. Operated as a division of the Little Miami, and is leased for 99
years from Dec 1869, In connection with that road, to the Pittsburgh Cin-
cinnati Chicago & St. Louis, which pays 8% on stock. The lease Is guar-
anteed by Pennsylvania RR. Co. Dividends 2-5% per annum, from assets,
were discontinued In 1901.— (V. 72, p. 532.)

COMBINATION BRIDGE (SIOUX CITY, IA.).—Owns steel bridge 1,940
feet long over Missouri River, with approaches. 1 mile, used by railroads
and street cars as a highway. Stock, $1,500,000. Mtge. trustee, Union
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec, F.
L. Eaton. Sioux City. la.— (V. 78. p. 102, 286.)

CONCORD & MONTREAL RR.—From Nashua. N. H.. via Concord,
Plymouth, &c, to Groveton and the White Mountains. 450 miles In all,

Including Manchester & Keene. 30 m.; owned Jointly, 414 m.; 35 m. double
track. Owns Concord Street Ry., 1 1 m.; also electric branch from Concord
to Manchester. N. H., 17 miles, and Nashua & Acton RR., 20 miles.
On June 29 1895 leased to Boston & Maine for 91 years at rental of 7%

per annum on all stock. On Jan. 5 1910 $250,000 stock was sold to develop
water power. V 89, p. 992; V. 90, p 54. In Oct. 1910 $500,000 consol. 4s
were sold to retire the Boston Concord & Montreal 6s due Jan. 1 1911,
making $5,500,000 consols outstanding. V. 91, p. 1025.— (V. 91, p. 1629.)

CONCORD & PORTSMOUTH RR.—Owns Portsmouth. N. H.. to Man
Chester, N. H., 40 H m. Leased to Concord RR. in 1862 for 99 years; rental
$25,000; 7% on stock and org. exp. Operated by Boston & Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jet.. Vt.
to Canada Line. 110 m.: leases 999 years Massawlppl Valley. 37 miles.
Owns nearly all the stock ($350,000) of the Newport & Rlchford RR.,

Newport, Vt., to Canadian line, 21 miles, operated under lease by Montreal
& Atlantic Ry. (Can. Pac system, and guarantees its $350,000 1st 30-
year 5% bonds dated Jan. 1 1911. V. 91. p. 946.

LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter.
SECURITIES.—Massawlppl stock receives same dividends as stock of

lessee and $400,000 of It (not Included In the amount outstanding) Is pledged
as part security for 4s of 1893. Of the $2,500,000 pref.. $500,000, as also
$50,000 Massawlppl Valley Ry. stock, was purchased Feb. 1 1910 by the
Vermont Valley, under its option, at par.— (V. 57, p. 1040.)

CONNECTICUT RIVER RR.—Owns from Springfield. Mass.. to Keene,
N. H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total,

104 m., of which 50 double-tracked. Controls Sullivan Co. RR., Bellows
Falls to Windsor, Vt., 26 miles. V. 80. p. 1478; V. 81, p. 899. 1723.

LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine,
annual rental (as amended Oct. 10 1895) being 10% per annum on capital
stock, payable directly to stockholders; also Interest on bonds and scrip and
$2,000 for organization expenses. Lessee pays all taxes, operating ex-
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Conn & Passumpsic (Concl.)— 1st M $1,900,000 soldo*
first mortgage Ji .yuu.000 gold c*
Massawlppl stock guar same dlv as Conn & Passump
Newport & Rlchford 1st M gold guar by C & P.c*

Connecticut River—Stock $3,670,300 authorized)
Bonds not mortgage for $1,000,000 gold c
Bonds not mortgage

do do
Conn (Phila)—Phlla G&ChH 1st M guar by Penn..

Conn Ry Z\i % gold mortgage $5.000,000...
Cooperstown & Susa Vail— 1st M $200,000 lnt guar.
Copper Ranee— First mortgage gold (see text)
Copper River & Northwestern—1st M $50,000.000..S
Cornwall & Lebanon—Stock

First M extended at 4 % In 1906 (V 82 p 1322)...
Cripple Creek Cen tral—Common stock

Preferred stock 4 % non-cumulative
Midland Term first mtge gold sinking fund F.c*

Cuba Eastern—First mortgage $1,000,000 gold.K.c*
Debentures
Northeastern Cuba 1st M $1,000,000 g gu p & 1

Cuba Eastern Terminals first mortgage guaranteed-

.

Eastern RR of Cuba first and refunding mtge gold.

.

Securities to be Issued by New Co. (Ouantanamo &
Common stock $2,750,000 auth
1st pf stock (also as to ass) 7% non-cum $2,750,000.
2d pf stock (also as to ass) 5% non-cum $250,000..
1st mortgage $600,000 gold

Cuba RR—Common stock $10.000,000
Preferred stock 6% non-cumulative $10,000.000..
First mtge gold $20,000 per mile Q x<*&r*
Impt & equip M, g, $12,000 per m Nxc*

Cumberland Corporation—Coll trust gold notes
Cumberland & Pennsylvania— First mtge gold guar..

Somerset Coal car tr assum $76,000 yrly FBa

Miles
Road

110
87
21
80

7
87

19H
Text

2e
26

41
43

53

Wester

596

"57

Date
Bonds

1893

1911

1893
1901
1903
1883
1902
1888
1899
1909

1891

1895
1903

1905
1905
1907

n RR.)

1909

1902
1910
1906
1891
1906

Par
Value

$1,000
100

1.000
100

1,000
1,000
1.000
1,000
1,000

100 &c
500 &c

Amount
Outstanding

50
100 Ac

100
100

1,000
1,000

1,000
1,000

under P

100
100

1,090 &c
500 &c
1,000
1 .00(1

1.000

$1,900,000
400,000
350.000

3.233.300
1.000,000
290.000
969,000

1 .000 ,000
1.980,000
200,000

2,280,000
See text

800,000
764.900

2,500,000
3,000,000
383,000
648,000
221.000

1,346,000
74,000

2.859,000
Ian—

2.613,500
2,613,500
110,500
600,000

6.126.000
10.000,000
ll.910.ouu
See text
15,000,000
1,000,000
608,000

Rate
%

4g
6
5g

10
4g
SH
3H
4^
8H g
5

i
g

10In 1 910
4

See text
4 in 1910

5 g
6g

5g
e
6g

When
Payable

&
&
&,

&
M &
J &

Last Dividend
and Maturity

&
&

M 15 & S
M & N
A & O

Seml-&n
A & O
Q—J 25
Quar.

J & D
M & S

M & S
F & A

6g

See text
5 g
5g
5g
5g
5

See text
J & J
M & N
J & D15
M & N
J & D

\pr
Feb
Jan
Jan
Sept
Jan
Jan

5 7<

1 1943
1911 3%
1 1941
1 1911
1 1943
1 1921
1 1923

May 1 1913
Mch 15 1932
May 1 1918
Oct 1 1949
50 years
July 31 1910 5 7,

Apr 1 1921
Oct 21 1907 1H
Dec 1 1910 1

Dec 1 1925
Mch 1 1933

Places Where Interest and
Dividends are Payable

Mch 1 1955
Feb 1 1925
Mch 1 1957

20 years

Feb I'll, 2%
July 1 1952
May 1 1960
June 1 1912
May 1 1921
Dec 1911 1918

Safe Dep & Tr Co Boston
do do
do do

Boston. Mass
do
do
do

Broad St
do

Station Phlla
do

YNat Bk Coopersfn N
Boston, Mass

Co's Office, Lebanon Pa
do do

Checks mailed
do

Farmers L & Tr Co N Y
In default

do
do
do

do
do
do

Royal Bk of Can, N Y
do do

New York Tr. Co., N. Y.
Guaranty Trust Co, N Y
Fidelity Trust Co, Bait

penses, &c, but lessor to issue Its stock or bonds for permanent Improve-
ments.— (V. 81, p. 899. 974, 1723; V. 83, p. 625; V. 87, p. 414.)

CONNECTING RY. (PHILADELPHIA) .—Owns from GIrard Ave. to
Frankfort Jet., Phlla , 6 m.; North Phlla. to Chestnut Hill, 7 m.; branches,
&c, 23 m.; total. 36 m. V. 73, p. 390. Stock authorized, $5,800,000; out-
standing, $3,613,650; all owned by Pennsylvania RR., which operates
road under lease, assigned to that co. by Phlla. & Trenton RR., terminating
Feb. 18 2862. Dividends 4% yearly (J. & D.).—V. 75. p. 1354.)

COOPERSTOWN & CHARLOTTE VALLEY RR.— (See Map Del. &
Hud.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for
99 years from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m., guaran-
teeing Interest on latter's $200,000 5% bonds. Year ending June 30 1910:
gross, $67,983; net income, $26,146; charges, $14,473; bal., sur., $11,673.
Stock. $45,000; acquired July 1903 by Del. & Hud.— (V. 77, p. 88.)

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches;
total, 82 m.; sidetracks. 33 m. Stock, $4,244,300, of which $1,639,200
owned by Copper Range Consolidated (Mining) Co. Bonds limited to
$20,000 per mile of main line and branches and $15,000 per mile of sidings.
Of the $2,280,000 bonds outstanding, $870,000 were In Jan. 1910 held In
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. Divi-
dend, 10%, paid Nov. 1909 from accumulated surplus.

EARNINGS.—4 mos.,/1910 Gross, $256,545; net, $96,305
July 1 to Oct. 31. 11909 Gross, 274,098; net, 143.578

Surplus after charges. 4 mos. in 1910, $33,455, against $94,553.
Year ending June 30 1910, gross, $747,861; net, $307,952. In 1908-09,

gross, $766,021; net, $224,067. In 1907-08, gross, $807,322; net, $204,042;
Int., $149,850; bal., sur., $54,192. Pres., William A. Paine; Sec. and
Treas., Fred. Stanwood, Boston.—V. 78, p. 228.)

COPPER RIVER & NORTHWESTERN RR.—Projected from Cordova,
Alaska, on tidewater, through the Copper River Valley to Copperflelds near
the Chitlna River and the Behring Lake Coal fields. &c. Of this. 149 miles,
from Cordova to Chitina, had been opened inlNov. 1910 and a total of 200
miles was expected to be in operation by spring of 1911 Understood to be
controlled by J. P. Morgan & Co. and the Amer. Smelt. & Ref. Co. interests.
Stock authorized, $5,000,000; par of shares, $100. In Aug. 1909 filed a
mtge. to secure an Issue of $50,000,000 5% 50-year bonds. None of the
bonds outstanding in the hands of the public in July 1910. V. 89, p. 410

Pres.. S. W. Eccles; Vice-Pres., W. P. Hamilton; Treas., E. S. Pegram;
Sec, W. E. Bennett. Office, 165 B'way.—(V. 91, p. 1253.)

CORNWALL & LEBANON RR.—Owns Lebanon. Pa., to Conewago.
21.66 m.: branches. 4.78 m. In 1901 the Pennsylvania Steel Co. acquired
S540.000 stock; remainder mostly owned bv Lackawanna Steel Co.
DIVU894. '95. '96. '97. '98. '99. '00. '01. '02 to '06. '07 '08. '09. 1910.
P.O.I 2 4 4 3 4 4 V, 5 5H 6 y'ly 8 7 8 10

In 1909-10, gross, $433,590; net, $171,559; other Income, $21,313;
charges, $38,561; div. (10%), $80,000; bal., sur., $74,311.— (V. 89, p. 224.)

CORVALLIS & EASTERN RR.—See page 169.

"COTTON BELT."—Common name for St. Louis Southwestern Ry.
CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and

Florence, &c, 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to
mines, &c, 45 m.; total, 127 m., of which 47 m. standard gauge. Controls
Midland Terminal Ry., Florence & Cripple Creek RR., Golden Circle RR.,
Canon City & Cripple Creek RR., Colorado Trading & Transfer Co. See
V. 69, p. 851, 1011. 1103; V. 72, p. 984; V. 74, p. 880; V. 77, p. 1542.

Reorganization, per plan In V. 78, p. 2018; V. 77, p. 1542, of the Denver
& Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461.
STOCKS AND BONDS.—Com. stock, $2,500,000; 4% non-cum. pref.

stock. $3,000,000; par of shares, $100. V. 82, p. 1156; V. 85, p. 1209.
DIVIDENDS.—On pref.. 3% paid July 20 1905; Oct. 25 1905, 1%

(auar.); Jan. 1906 to Oct. 1907, 4% yearly (1% Q.-J.); 1908. Sept. 1, 3%
for9 mos. ending June 30 1908; Dec, 1%; 1909 and 1910, 4% (1% Q.-M.).
On com., Oct. 25 1905, 3%; In 1906, 7y2 %, lncl. 2% extra; 1907, 6%
(Q.-J.); none since to Jan. 1911.
REPORT.—Report for year ending June 30 1910 was in'V. 91, p. 1157,

showing gross earnings of roads controlled, $668,255; net income of roads
over charges, $58,623; total net Income of parent co. above all expenses,
$155,090; dlv. on pref. stock (4%), $120,000; total surplus June 30 1910,
lncl. $172,615 surplus of previous years. $207,705. Pres., Henry M.
Blackmer; V.-P., Lorenzo Scmple; Sec. & Treas., John Gorlow. Office,
111 Broadway, N. Y.— (V. 89, p. 847, 1409; V. 91, p. 1157.)

. CRYSTAL CITY & UVALDE RR.—Owns Uvalde, Tex., south to Carrlzo
Springs, 53 miles, completed April 1910; Crystal City to Gardendale, 41 m.,
opened Dec. 1910. Incorporated In April 1909. Stock authorized, $50,-
000. In April 1910 applied for permission to issue bonds at $15,000 per
mile. V. 90, p. 447. Details of securities not available July 1910. Pres.,
J. E. Franklin; V.-P. and Gen. Mgr., A. R. Ponder; Sec, Carl F. Groos.
Office, Crystal City, Tex.— (V. 90, p. 447.)

CUBA EASTERN RR.—Owned from port of Bogueron at Granadlllo Bay,
on south coast of Cuba, northwest via Guantanamo to forest lands owned by
the Cuba Hardwood Co.. 43 miles; leases for 99 years Northeastern Cuba
RR. from San Pre to San Luis, 47 miles, with 6 miles of branches. Pro
Jected to Nlpe Bay and Manzanlllo. Sold In foreclosure to reorganization
committee Aug. 1909 under first and refunding 6s of 1907. V. 89. p. 285,
666. The Guantanamo & Western RR. was Incorporated as successor In
Oct. 1909. V. 89. p. 1068.

Bondholders' Committee.—Benl. P. Cheney, Chairman; P. Chauncey
Anderson. 25 Broad St., N. Y., Sec; New York Trust Co.. N. Y., and Old
Colony Tr. Co., Boston, depositaries. V. 86, p. 420, 337, 1409; V. 88.p.294.

,
PLAN.—The plan of reorganization declared operative early In 1909

(V 88, p. 294) provides for a merger of the allied companies with new cap-
italization as shown in the table above and. If desired, a voting trust to
hold the new stock for not to exceed 6 years. The $600,000 bonds are to
he offered at 85% with a bonus of 25% each In first pref. and common stock,
to provide for floating debt, reorganization expenses. 3 years' lnt on the

bonds. Improvements, rolling stock and working capital. The Knicker-
bocker Trust Co. of N. Y. has underwritten $250,000 bonds on condition
that at least $200,000 additional are disposed of.
The old mtge. bonds are to receive 50% each In 1st pref. and common

stock and the Cuba Eastern debentures 50% In 2d pref. stock. There will
be left In the treasury about $136,500 of each class of stock.

Pres., Edgar Van Etten. Office, 66 B'way, N. Y.— (V. 89, p. 1068.)

CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356
miles; branches, Zaza Jet. to Sanctl Splrltus, 8 miles; Alto Cedro to the Bay
of Nlpe, 31 m.; Ponupo branch, 11 m.; Jatlbonlco branch.5 J4 m.; Holguln
branch, 11 m.; Manzanlllo branch, 32 H m.; Bayamo extension, 141 m.;
total, 596 miles. See V. 75, p. 1157, 1347. Govt, loan, $319,599 June 30
1910, any balance not repaid by Govt, transportation service to be paid
Dec. 15 1916 without int. V. 83, p. 1093; V. 88. p. 944; V. 91, p. 1253.

First div. on pref.. 1 y2 %. paid Aug. 2 1909; 1910. Feb., 1H%; Aug., 2%;
1911, Feb., 2%. 1st M. bonds, applic to list, V. 86, p. 924; V. 88, p. 451;
V. 89. p. 162; V. 91, p. 38, 1253. Stockholders on June 27 1910 authorized
a mortgage to secure 5% Improvement and equipment bonds not exceeding
$12,000 per mile (excluding sidings) owned; in Aug. 1910 $3,300,000 were
deposited as collateral for 2-year 6% notes due Aug. 15 1912. Bonds are
also issuable in francs. V. 91, p. 588. 1253.

EARNINGS.—For 5 months ending Nov. 30-
Gross. Net. Charges. Balance.

1910 $1,024,817 $422,489 $183,333 $239,156
1909 807,683 252,084 178.544 73,540

REPORT for year ending June 30 1910 was In V. 91, p. 585, showing
gross earnings, $2,559,336; net over taxes, $1,107,299, Interest on bonds,
$435,210; pref. dlv. (3%), $300,000; bal.. sur.. $372,089. In 1908-09.
gross, $2,157,165.

Pres.. Sir William C. Van Home; V.-P., Gerald L. Hoyt; Asst. to Prest.,
Geo. H. Whlgham; Sec, Herbert C. Lakln; Treas., Stephen H. Voorhees.
Office, 83 Montgomery St., Jersey City, N. J., 170 Broadway, New York.— (V. 90. p. 166, 1675; V. 91, p. 38. 585, 588, 1253.)

CUMBERLAND CORPORATION—ORGANIZATION.—A holding com-
pany owning the stock ($10,000,000) of the CUnchfleld Coal Corporation
(V. 80, p. 2346, 2222, 224), which owns 285,000 acres of coal lands In Vir-
ginia, stock of the Carolina CUnchfleld & Ohio Ry. and a block of the Sea-
board Co. stock (see the two companies last named In this Section.)

Stock, common, $25,000 000; 6% pref., $15,000,000, all paid in. In
July 1906 sold $15,000,000 notes secured by stock of the Carolina CUnchfleld
& Ohio, CUnchfleld Coal Corporation and Seaboard Co. (see table above).—V. 88, p. 944.)

CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland,
Md., to Piedmont, W. Va., and several branches, b1 miles. Owned and op-
erated by Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V. 52, p. 390. Stock. $1,500,000: par. $100. On Dec. 1

1907 purchased 1.523 cars from the Somerset and Fairmont coal companies,
assuming the car trusts Issued thereon, viz., $836,000 of Somerset Co. (see
table above) and $45,000 additional, which matured in series to May 1909.
V. 85, p. 1401. For year ending June 30 1909, gross, $772,380, against
$952,653 in 1907-08; net, $199,598, against $305,340; other income. $105,-
742; int., taxes, &c. $147,582; divs.. $345,690; bal.. def., $187,832.—(V. 85, p. 1401.)

CUMBERLAND RY. & COAL CO.—See V. 91. p. 1629, 1766; V. 92, p.
186, and Dominion Steel Corporation under "Industrials."

CUMBERLAND VALLEY RR.—See Pennsylvania RR.
DAYTON LEBANON&CINCINNATI RR.& TERMINALCO.—See p. 165.

DAYTON & MICHIGAN RR.—Owns Dayton, O.. to Toledo June, O..
141.82 m.; trackage Into Toledo. 0.92 m. Leased May 1 1863 In perpetuity,
to Cln. Ham. & Dayton. Lease modified June 23 1870. Rental Is mainte-
nance of organization, lit. on bonds and 8% on pref. stock and 3H% on
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries
no voting power. V. 56. p. 813. Mtge of 1856 Is held alive under mtge. of

1881, C. H. & D. reserved notes of 1908 to retire bonds. Bonds (formerly
5s) extended 1911 at 4 H%. V. 91, p. 1446; V. 92, p. 118.— (V. 92, p. 118.)

DAYTON & UNION RR.—Owns from Dodson, O., to Union City. Ind..
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles.
The Cleve. Cln. Chic. & St. Louis and Cln. Ham. & Dayton Jointly own the
$86,300 stock. The $225,000 7% bonds were paid off at maturity Dec. 1

1909 from proceeds of sinking fund. V. 89, p. 1347. Year ending June 80
1909, gross, $161,793; net, $18,706; other Income, $10,203; oharges.
$36,405; bal., def.. $7.496.— (V. 89. p. 1347.)

DAYTON UNION RY.—Union depot at Dayton. O. Used by Pitts
Cln. Chic & St. L., Clev. Cln. Chic. & St. L., Cln. Ham. & Dayton, Dayton
& Union RR. and Erie RR., under lease which provides that Interest on
bonds and other expenses be divided between them on train basis. Stock,
$321,000, all com Pres., W. C. Brown, New York; Sec. W. F. Stark,
Dayton, O. Office. Cincinnati. O.—(V. 73. p. 1312.)

DELAWARE RR.

—

(.See Maps Pennsylvania RR.)—Shellpot Crossing.
Del., to Delmar, Md., 95.20 miles; branches, Centrevllle, Md., toTownsend,
Del., 34.1)9 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del., to
Cambridge, Md., 32.96 m.; Masseys, Del., to Chestertown, Md., 20.52 m.;
other branches. 10.98 m.: total. 248.92 miles. V. 67, p. 1356.

Leased to Philadelphia Baltimore & Washington (which owns $2,829,607
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a
special cash dividend of 20% and an extra cash dividend of 5%.

Divs. prior to lease, 1898 to July '06, 6% y'ly; '07. 8%; '08. 8%; '09. 8%;
'10, Jan., 4%. In yr. end. Oct. 31 1909. gross, $2,932,253; net, $670,563;
other Inc.. $43,501; int., rentals, &c, $223,232; divs. (8%) $238,978; ex-
traord. exp. fund, $200,000; bal., sur., $51,854.— (V. 00, p. 913, 1554.)

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen-
tral of N. J.) to Delaware River. 27 miles; branch to Trenton. 3.79 m.;
second track, 27.02 m.; third track, 9.02 in.; all traok, 84.36 m. In May
1879 leased for 990 years to Phlla. & Reading RR. Rental. $213,000, pav-
ng Int. and 8% on stock; lease assumed by P. & R. Ry. (V. 81. y. 210.)
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Dayton Leb & Cin RR & Term— First M g red (text)..
Dayton & Michigan—Com stock (3 hi % guar C H &D)

Prelerred (8 % guaranteed C H & D) endorsed-
1st JI, gup &iend, extln 1911, red 102)4 begl917.c

Dayton L. ,m > Ry - KImi rn'sr-- sink fund call at par.F
Delaware—Stock 8% guaranteed

General mortgage gold- FP c
Delaware & Chesapeake tst M assumed cutrency.-C

Delaware & Bound Brook—Stock 8 % gu Plilla & Read
First m > r-- f_r'- Sl.soo.ooo guaranteed ..PeP c*&r

Delaware & Eastern Ry—D & E RR 1st M $1,000,000
D & E Ry 1st M g red 105 -.xc*

Delaware & Hudson -Stock $55,711,500 (text)
First M on Pennsylvania Dlv ($10,000 ,000). Un.c&r
Schenectady & Duanesburg first mortgage
Adirondack 1st M gold guar p & 1 end .. Us.c*&r
lst&ref M $50,000 000 g sf red 107 V2 beg'18_xc* &r*
Debentures $14,000,000 gold conv (see text). .c*<fcr

Debentures $2,500,000 $200,000 annually Jan 1 .

Equip 1st lien bonds $10,000,000 g s f-..Usm.xc*<5cr
Guaranteed Securities—

Hudson Coal Co deb guar p & I end part due yearly
Bluff Point Land Improvement Co 1st M g gu c*
Chat Ore & I refunding mortgage call 105 N-c*&r
Albany & Susquehanna RR, N Y & Canada RR. Ch

De'aware UckivvmnaS Western—Stock $30,277,000
Bangor & Portland mortgages gold

Delaware Mary. and & Virui iia—June & B— 1st mtge
Break & Fran',; 1st M to State red since Jan 1895..
Other mortgages . c*

Del River RR & Bridge— 1st M gold gu p & L..GP.P*
Denv Boulder & West—Inc 1st M $800,000 au red par
Denver Lar & N VV— 1st M g red 108 $30,000 per m Ma
Denser .Northw& Pac 1st VI $22,500,000 g— Me.c*

Continental 'unnel 1st VT $5.ono,ooo gold guar p&l
Northw Term 1st M $3,000,000 g gu red text. .Me
Locomotive equip tr notes gu Am Loc Co due quar.c

Denver & Rio Grande—Si ok <• mm in (see text) . Tr
Preferved st ck 5% rv<n cumulative $50 .000. non.Tr
1st consol M $42,000,000, now 1st M g.-Us.c'&r

Miles Date
Road Bonds

29 1907
1871
1871

142 1881
1899

249
113 1892
54 1882

34 190 5

1906
... 1907

1877
14 1874
57 1892

1908
1906
1900

... 1907

•01-02
1890
1902

ateaue ay & L

'80~-'86

39 I860
19 1874

~io 1896
1909
1910

210 190 2

6

1910

J1.667 1886
11.607 1886

Par
Value

$1,000
50
50

1.000
1,000

25
1,000
1,000

100
1.000
1.000

500 &c
100

.000 &c
100 &<•

1,000
,000 &c

1 ,000
10,000
1.000

1 000
1 ,000
1,000

ake Placl
>o

100 &c
Ail
All

"",666
100 &c
1,000
1 ,000

100 &c

Amount
Outstanding

42,
5.

100
100

500 &c
1 nno

NoneSep'10
$2 ,40 1 ,950
1,211.250
2,728,000
450,000

5,078,282
500,000
400.000

1,800,000
1 ,800 ,000
1.000,000
915.000
,5 2.000
,000,000
500,000

1 0O0.000
27,704,000
13.976.000

5 ) 0.000
10,000.000

1,475,000
300 ,000

1 ,300 ,000
d RR, Utlc
30 277 000

320,000
1S5 Ooo
200,000
650,000
300 lioo

700,000
See text

None Sep' 10
S i w
2,025,000
348,609

38.000.iioo
49.779.800
33,922,000
0, 382,000

1.

Rate
%
o g
3)4
8

4 34 (5)
4 g
8
4>4 g
4
8
SH
5g
5 g

In 1911
7
6g
414 g
4 g
4 g
4 g
4!4 g

4 g
4 g
4 g

a Clinton
20 inl910

6 g
3
3
4

4 g
To 5%
5g
4 g
6 g
5 S
5

5 In 1910
4 g
i*4 g

When
Payable

J & D
A & O
Q—

J

J & J
& J
& J
& J

' & A
Q—

F

F & \
J & J
J & JQ—Men
VI & SMAS

& S
& N

J 15 & D
J & J

J & J

MAN
J & J

J & J
& Blng

See text.
J & J
.; a j

j & j

¥"&' a
See text.
A & O
M & S
Sem 1 ar

J & J
Q-F

l'/<

June 1 1922
Oct 1 1910
Jan 1 19U
Jan 1 103 1

July 1 1949
Jan 1 1911 4%
July 1 1932

1 1912
2 1910 2%

Last Dividend
and Maturity

Feb
Nov
\ og 1 1 95 5

July 1 1956
.liny i iao7
Dec 20 1910 2 v,,

Sept 1 1917
Sept 1 1924
Uch 1 1942
vlay 1 1943
June 15 19 6
1912 to 1914
July 1 1922

May 1 1911 1"
Jan 1 194

o

Jan 1 1942
—See those cos
Jan 20 1911 2 !4
1930-1936
Jan t i932
Jan 1 l!)32
Overdue
Aug 1 1936
July 1 1939
Apr 1 1940
Sept 1 1052
in years
July 1 1926
May'll.Feb'16

J & J Jan 16 1911 2\4
J & J Jan 1 1936
J & J IJan 1 1936

Places Where Interest and
Dividends are Payable

Cleveland O
Cincinnati

do
J P Morgan <Se Co N Y
Farmers L & Tr Co N Y
Checks mailed
Broad St Station Phlla

do do
11 W State St.Trenton.NJ
Mi-oh Nil Hk. I'rentonNJ
July 1908 last paid
None paid
Office 32 Nassau St N Y

do do
do do
do do
do do
do do
do do
do do

do do
do do
do do

RR . Coop & Charl Valley
00 West Street New York
90 West St New York
Broad st Station Phlla

do do
do do

Philadelphia Pa
People's Tr Co, Bkln.NY
ManhTrCo;or off. .Denv.
New York oi Denvei
Denver Col
New York or Denver
Harvey Flsk & Sons, NY
Office 165 B'way NY
National Park Bank, NY

do do

DELAWARE & EASTERN.—See page 169.

DELAWARE & HUDSON CO.-
from Wllkesbarre, Pa . via Albany,
line, with branches. 845 miles In all.

(See Map.)—Operates railroad lines
N. Y., to Rouse's Point, on Canada
V. 68, p. 871.

Miles. | Lines leased—'See these cos. Miles
22

I
"Albany & Susquehanna 142

I
'Rensselaer & Saratoga 192
I'Chateaugay & Lake Placid RR- 80
TUnlon RR. 22
•Jefferson RR. (trackage) 35

50

17|
291
101
21

1 1910. ..845

Lines owned—
Lackawanna & Susquehanna.
Valley RR of Pa
Honesdale and other branches..
Schenectad.v & Meclianlcviiie
Cherry Val Sharon & Albany..
New York & Canada 150

I
Other lines.

Schenectady & Duanesburg 14
|

Adirondack Ry 57 1 Total operated Jan.
•Cooperstown & Charlotte Valley 4|

Also leases Utlca Clinton & Blnghamton and Rome & Clinton RR., 44
miles, sub-let to N. Y. Ontario & Western. The company owns the Quebec
Montreal & Southern Ry., which extends from St. Lambert, opposite
Montreal, through Sorel to Plerrevllle, and from Novan Junction to St.
Roberts Junction on the aforesaid line, a total of 144 miles; an extension
from Plerreville to St. Philomene, 48 m., was completed In June 1909.
The line will be ultimately continued to Levis, connecting with the Quebec
Bridge at Chaudlere Jet., a total distance of 50 or 52 m. V. 81, p. 1610;
V. 83, p. 379; V. 84, p. 338, 623. On May 23 1908 the New York & Canada
RR.was merged, and In July 1908 the Cherry Valley Sharon & Albany RR.

In Feb. 190."> a half Interest In the stock of the Schenectady Ry., 116 miles
was nurohisH. v 82 n 687 Owns $1 2,499,600 of the $12,500.00 a

stock of the United Tract. Co. of Albany, which In 1906 acquired control of
Hudson Valley (Electric) Ry. V. 81, p. 1550, 1610; V. 84. p. 51.

HISTOK'i <&e This company was chartered April 23 1823. It Is one
of the largest miners of anthracite coal. The Hudson Coal Co.. whose
stock is owned controls coal lands having In 1908 an estimated tonnaee
of mlnable coal of 423,265,353, and In June 1909 agreed to purchase the
entire present and future coal output of D. & H. V. 86, p.913; V. 88, p. 1499.

DIVIDENDS— 1 '87. '88. '89 to '96. '97 to '00. 01 to '06. '07. to '11.
Since 1886 %/ 5 6 7 yearly: 5 yearly. 7 yearly. 9 yearly.
Dividends In 1911 fixed at 9%, payable quarterly. V. 90, p. 54.

STOCK. ETC.—In 1900 to 1906 $1,288,500 stock was retired by sinking
fund; none since. The stockholders voted May 10 1910 to permit the
sinking fund to be used to pay cost of additional coal reserves or for other
capital purposes. V. 90. p. 1044. Compare V. 68, p. 926, 1180.

Stockholders May 9 iao5 authorized increase of $5,000,000 stock for con-
version, at option of holders, to April 1 1916, of $10,000,000 Albany & Susq
3)4% bonds, dated April 1906. on the basis of $500 stock for $1,000 of
bonds. The bonds weie sold at par pro rata to D. & H. stockholders to
refund the Albany & Susq 6s and 7s, effecting a material saving of Interest
In 1909 the Albany & Susq. stockholders were held by higher Federal courts
to be entitled to the benefit of this refunding. Increasing the yearly rental
paid. V. 85 p. 721; V. 83, p. 1036; V. 80. p. 1174. 1362. 2343: V. 88.
P. 938, 1499: V. 89. p. 1068, 1141; V. 90. p. 911. To Jan. 1911 $3,555,000
bonds had been exchanged for D. & H. stock.

Stockholders Feb. 19 1W06 authorized Increase of the stock by $7,000,000
to provide for exchange of an Issue of $14,000,000 of 4% 10-year debentures
dated June 15 1906, which was subscribed by stockholders at Dar. The
debentures are exchangeable for stock at the rate of $500 stock for $1,000
debs. btn. June 15 1907 and 1912, Inc. V. 81, p. 1848; V. 82. p. 687.
The equlpt Men 4 Hs of 1907 ($10,000,000 Issue) have an annual slnklnp

fund of $650,000 to purchase bonds of the Issue, other securities or addi-
tional equip to come under the mtge. V. 84. p 1247, 1307; V. 85. p. 1082
On May '2 l'X'8 the stockholders authorized a first and refunding mort

gage for $50,000,000, bearing not over 4% Int. and running 35 years, and
subject to redemption as an entirety only at 107 )4 on any Int. day, beginning
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid
to the trustee June 1 annually from 1909 to 1942, to be used to purchase
bonds or for Improvements and extensions. Of the Issue, $6,500,000 will be
reserved to retire the outstanding 1st M. bonds; $20,704,000 were Issued to
discharge outstanding obligations maturing during 1908 or for construction
work In progress, and In Jan. 1911 $7,000,000 additional bonds were sold for
Improvements and additions. V. 86, p. 981. 1409. 1589; V. 87, p. 96, 480,
1419, 1604; V. 89. p. 847, 1541; V. 90, p. 54, 167; V. 92, p. 186.
EARNINGS.— 11 mos.,fl910 Gross, $18,701,478; net, $7,534,442

Jan. 1 to Nov. 30. 11909 Gross, 17,839,871; net, 7,298,917
REPORT.— For 1909, In V. 88. p. 911.
Year end. Dec. 31— 1909. 1908. 1907.

Anthracite coal carried (tons) 7,602,877 9,165,689 10,025,312
Gross earnings of railroads. $18,525,859 $18,500,731 $20,165,440
Net (railroads) 8,067,380 7,689,010 8,471,011
Coal department (net) 507,875 1.145,418 1.173,206
Other Income 1,816,744 1.504,675 1.564.301

Total net Income
Miscellaneous rentals
Int., taxes and miscellaneous..
Dividends on stock, 9%

.$10,391,999 $10,339,104 $11,208,518

. $2,076,266

. 3,120,893

. 3,825,090

$1,897,628
3,187,018
3,816,000

$2,353,528
2,389,816
3.816,000

Balance, surplus $1,369,750 $1,438,458 $2,650,173
The earn ngs of the coal department in 1909 were $16,340,290; expenses,

$15,832,415; net. $507,875. In 1908. $23,847,116; net, $1,145,418.
OFFICERS Pres L P Loree, Chairman Exec. Comm., R. M. Oly

phant: V P C^as. A. Pcahodv 2d V P O. S Sims 3d V.-P W H
Williams: Treas.. C. A. Walker; Sec, F. M. Olyphant, Comptroller. W. H.
Davles. 32 Nassau St.. N. Y.
Managers.—Robert M. Olyphant,

Astor, L. F. Loree. William S. Opdvkc,
dcrblit, R. Suydam Grant, George I

Lovctt. James A. Linen and Robert
1424; V. 91. p. 790, 1766; V. 92, p. 118

Chauncey M. Dcpew, John Jacob
Archibald D. Russell, Cornelius Van-
Wllber, C. A. Peabody, Robert S.
C. I'ruyn.— (V. 90, p. 1044. 1296.
186.)

DELAWARE LACKAWANNA & WESTERN RR.— (See Map.)—Oper
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y.
410 m., with branches to anthracite region. &c. 547 m.. viz.: ('see this co.)

Lines owned— Miles
N. J State line to N. Y. line 114
Branch to Northumberland 80
Hopatcong, etc 2
Erie & Central New York 18
Bangor & Portland Ry 38
Hanover & Newport RR 7

Lines leased— (See each co.)
•Morris & Essex and leased brchs.176
•N. Y. Lackawanna & Western. 21

4

•Cayuga & Susquehanna . . . 34

Line* Leased (Conci.)— Miles.
Greene RR 8
•Oswego & Syracuse 35
•Utlca Chenango & Susquehanna 97
•Valley RR. of New York 11
Lines controlled and oper.—

•Syracuse Blnghamton & N. Y._ 81
Sussex RR _ 31
Lackawanna & Montrose RR 11

Total operated Jan. 1910.. . 957
Cut-off between Slateford, Pa., and Port Morris, N. J., under construc-

tion, under charter of Lack. RR. of N. J., 28 m., to be completed by end of
1911, will shorten line 11 )4 miles. V. 86, p. 543: V. 90, p. 557. The new
Bergen Hill tunnel, Ji mile, was opened for traffic Feb. 14 1909.

HISTORY, &c.—Original company chartered In 1832, present title as-
sumed In 1853. In 1903 purchased entire stock N. Y. & Hoboken Ferry Co

.

In June 1909 the D. L. & W. Coal Co. was Incorporated with $6,-
800,000 authorized stock to act as selling agent for the company's coal In
Pennsylvania, the railroad stockhol lers being permitted to subscribe for
Its stock pro rata to the extent of 25% of their holdings. See extra divi-
dend below. V. 89, p. 41; V. 90, p. 557. Quarterly dividends of 2 14 % on
the coal company's stock were begun in Jan. 1910. V. 90, p. 54.

In Dec. 1909 sold $1,850,000 Lehigh Valley RR. stock. V. 90, p. 54, 557.
STOCK.—Increased in 1909 from $26,200,000 to $30,277,000 to provide

for 15% stock dividend, &c. V. 89, p. 41, 348.

DIVIDENDS

—

1'86 to '03. '04. '05. '06. '07. '08. '09. "10. 1911.
Since 1885 %J 7 yearly *17 *19!4 '20 »20 *20 '70 •20Jan,2 y2

•The quarterly dividend was Increased from 1 %. to 2)4% In April 1905;
an extra 10% was paid In Dec. 1904 to 1910 Inclusive. In July 1909 a
special cash dividend of 50% was paid, one-half being applicable, if desired,
to subscription of stock of new D. L. & W. Coal Co. selling agency; also
15% stock dividend paid Aug. 2 1909. V. 89, p. 41. 224.

EARNINGS.—5 mos.. J 1910 Gross, $15,501,444; net, $6,332,241
July 1 to Nov. 30. \1909 Gross, 15,489,776; net, 7,469,254

For 9 mos. ending Sept. 30 1910, net, $11,432,412, agst. $11,394,951 In
1909; other Income, $3,281,910, agst. $4,742,592: charges, $7,739,589,
agst. $7,056,186; bal., sur., $6,974,733, agst. $9,081,357.

ANNUAL REPORT.—Annual meeting Is held on Tuesday preceding
last Friday In February. The Report for 1909 was In V. 90, p. 557. Com-
parisons with 1907 are inaccurate, owing to changes In method of account-
ing. The following includes all lines except Syr. Bing. & N. Y., Sussex RR.
and Lack. & Mont. RR. In 1909, and In earlier years the Bangor & Portland

.

Year ending Dec. 31

—

1909. 1908. 1907.
Passenger earnings $6,825,430 $6,449,032 $6,757,596
Freight earnings... 25,858,081 24.408,710 26,597,224
Miscellaneous 2.131,500 2.040,753 3,909,653

Gross $34,815,011 $32,898,495 $37,264,473
Net after taxes $15,039,686 $13,249,939 $14,375,034
Coal department (net) *4,628, 771 *4, 166, 793 »4. 224, 921
Other miscellaneous Income 3,845,038 1,513,458 940,234

Total net lncome. .$23,513, 95 $18,930,191 $19,540,189
Interest and rentals $5,163,383 $5,160,140 $5,309,958
Rentals, advances, &c 271,563 291,323 320,816
Renewals and betterments 2,099,454 2,781.603 3,820,088
Dividends (10%) x2,817.216 2,620.000 2,620.000
Extra dividend (10%). J3.014.370 2.620,000 2,620.000

Balance, surplus, after dividends. .$10, 147,609 $5,457,125 $4,849,327
* Earnings of the coal dept. In 1909 (7 mos.). $35,665,865; expenses, $31,-

037,094; net. $4,628,771; 1908 (year). $41,487,555; expenses, $37,320,762;
net, $4,166,793; 1907 (year), earnings, $42,184,935; net, $4,224,921.

x Also 50% extra cash dividend paid July 20 1909 and 15% stock divi-
dend Aug. 2 1909, from profit and loss.

OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A D. Chambers.
BOARD.—Fredk. W. Vanderbllt, Wm. H. Moore, Eugene Hlggins.

Henry A. C. Taylor, J. Rogers Maxwell. Geo. F. Baker. Wm. Rockefeller.
Geo. F. Baker Jr., James Stlllman. M. Taylor Pyne. Harris C. Fahnestock,
Frank Work. John D. Rockefeller Jr., William Fahnestock. Office, 90
West St.. New York.—(V. 90. p. 559. 697; V. 91. p. 154, 716, 1629.)

DELAWARE MARYLAND & VIRGINIA RR. -Owns from Harrington
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles;
total, 98 miles. Controlled by Phlla. Bait. & Wash , which owns $326,200
of the $520,758 stock (par $25). and so by Penn RR See V 50 p. 498.
In year end. Dec. 31 1909, gross, $327,003: operating def., $2,992; int.,
taxes, &c, $52,588; bal., def. for year, $55.580—but this does not Include
Interest on floating debt (of $880,249 Dec. 31 1909).

OLLAVVARE RIVER RR. & BR IDOL CO.— Frankford Jet.. Pa., to
Pensauken, N. J., and branches, 9.52 miles.

Capital stock ($1,300,000) Is all owned by the Pennsylvania RR., which
guarantees bonds, principal and Interest, by endorsement. Dividends;
Oec. 1000 to June 1906, Incl., 4% yearly '2 J AD ) Den. 1906, 3%; 11)07,

5%; 1908, 6%; 1909 and 1910, June, 2%; Dec, 4%. Sink, fund, 1%; bonds
cannot be called. Guaranty, V. 63, p. 1062, 1159; V. 89. p. 1596.

DENISON BONHAM & NEW ORLEANS RY. -Bonhara Jet. to Bon-
lam, Tex.. 24 miles. Operated since completion, Dec. 1 1901, by the Mo.
Kans. & Tex. under a 10-yr. contract. Stock. $50,000. In Nov. 1905 per-
mission was given to register $325,000 30-year gold bonds; none outstanding
July 1909. V. 76. p. 381; V. 81. p. 1610. Pres.. Ed. D. Steger; Sec.
John W. Russell.— (V. 77, p. 823; V. 81. p. 1610.)

DENVER LARAMIE & NORTHWESTERN RR.—Projected to extend
from Denver, Col., to coal fields In Carbon Co.,Wyo., 220 miles, and thence
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RAILROAD COMPANIES '

[For abbreviations, &c, see notes on first page]
Miles
Road

Deaver & Rio Grande— ^Concluded)
First A ref M $150,000,000 gold red text..Baxc*&r*
Improvement mortgage ($5,uuu per mile) gus.e*&r
Rio Grande Southern first mortgage guaranteed. Ce
Rio Grande Junction first mortgage guar Ce.c*
Rio Grande Western 1st M gold (V 69 p 284) --Ce.c*

First cons mtge redeem at par (see text) g Q.c*
Utah Central 1 st M guar (V 68 p 724) gold G
Utah Fuel Co 1st M 52.000,000 redeem at 110 __G
Pleasant Valley Coal 1st M s f redeem at 115 G
Salt Lake City Union Depot & RR—See that Co.

Equipment bonds Series A gold $75,000 due seml-an
do do Series B red 101 g $75 .000 dues a

Des Moines & Fort Dodge—Common stock -

Preferred stock 7% non-cumulative
First mortgage gold guar prln & Interest Ce.e*&r
Second mtge $1,000,000 gold redeem at 105 Ta

L)es Moi la F & No—See St. Paul & Des Moines

—

Des Moines Union— First M for $800,000 gold- -Ce.c*
Detroit Grand Haven & Milw— First equip Mguar--c*
Consol mortgage guaranteed c*

Detroit Hillsdale & S W—Stock 4% rental L S & M S
Detroit Grand Rapids & Western—See Pere Marouett
Detroit & Mackinac— Common stock, $2,000,000 auth.
Pref st. ck $1,000,000 auti orlzed
"First lieu" $1,500,000 gold Gc*
"Mortgage bonds" $1 ,750,000 g red at par Gc*

Detroit Toledo & [ronton—Com stock (V. 80, p. 650)
First pref 4% non-cum (pref as to assets) $7,500,000
Second preferred 5% non-cumulative $5,000,000—
Receivers' certificates
do do

General lien & division 1st M $4,253,000 gold. . N.c*
Detroit Southern— Ohio South Division mtge.-Ce
Receivers' certificates
Consolidated mortgage 522.nOO.O00 gold.. K.c*
Notes for Ann Arbor $5,500,000, see text Usm
Locomotive notes, part due s-a
See also next page

x Of which $1,677,000 In treasury: there are alRo

2.520
1,667
180
62

435
669
36

138

5
189
189
65

e RR

All
AH

All
263

Text"

$2,233

Date
Bonds

1908
1668
1890
1889
1889
1899
1898
1901
1898

1903
1907

1905
1906

1887
1878
1878

1895
1895

1910
1910
1905
11X11

1908
1905
1005
1909

non n

Par
Value

$ & mks
500

1.00U
1.000

1,000 &c
1,000 &c

1.000
1,000
1,000

1 .000
1.000
100
100

1.000
1,000

1,000
1,000

200 &c
100

100
luu

1,000
1.000
100
100
100

Amount
Outstanding

1 .000
1.000

1 .000
1,000

^t pwnrn nfpp*1

$32,944,000
8,335,000

x2 ,277.000
2,000,000

15,190,000
14,168.000

390.000
667.000

1.019.000

S75.000
1.050,000
4,283.100
763,500

3,072,000
600.000

621,000
2,000,000
3,200,000
1,350,000

2.000.00J
«oo,uou

1,050,000
1,250,000

12,500,000
7,500,000
5.000.000
833,000
188,000

4,253,000
4,495.000
245,000

2.776.40'J
See text.

94,500

Rate
%

4H g
5g

See text
4g
5 g

5g
6
6
4

See text
5 in lulu

4g
4g

6
6
4 g
4 g
6
4H g
5

6

When
Payable

& O
& O

August
J & J
A & O

M & N
A & O
A & O
J & J

See text
J & J

J & D
J & D

J & D
M & S

F &
J &
M &

Last Dividend
and Maturity

Aug 1

June 1

July 1

Dec 1

July 1

Apr 1

Jan 1

Mch 1

July 1

1955
1928
1940
1939
1939
1949
1917
1931
1928

May'U-May'13
Mch'11-Sep '17

Aug 2 1909 5%
Jan 1 1935
Apr 1 1935

Nov 1 1917
Nov 14 1918
Nov 15 1918
Jan 5 1911 27,

Jan3 1911. 2M
Jan 3 1911 2h
Junel 1995
Junel 1995

To Apr 1911
To Mch 1912
Dec 1 1955
Mch 1 1941

Aug 1 1980
Dec 1 1908
To Sept 1913

Places Where Interest and
Dividends are Payable

Bank' Tr Co, N Y & Ber
National Park Bank. NY
Maitlanu, Coppell, N Y

do do
Guaranty Trust Co, N Y

do do
do do
do do
do do

Blair & Co. New York
do do

25 Broad Street N Y
Central Trust Co N Y

Central Trust Co N Y
New York and London

do do
Farmers' L & Tr Co N Y

H K McHarg. NewYk
do do

J P Morgan & Co N Y
do do

Dec '09 coupon cashed
Sept 1910 coupon paid

Aug '07 coup last paid
Dec '07 coup last paid
Harvey Fisk & Co. N Y

to Boise, Idaho: total. 750 miles, of which 56 miles, from Denver to Gree-
ley, Col., were opened May 15 1910, and 12 m. west of Greeley were under
construction In Oct. 1910.

Stock authorized. $30,000,000; par, $100. Bonds authorized, $22,500,-
000, at $30,000 per mile; $560,000 outstanding Oct. 1910; sinking fund,
$250,000 April 1 1925 and each interest day thereafter. V. 90. p. 1238.
Successor In 1910 of D. L. & N. W Ry. V. 90. p. 502.

Pres., Charles S. Johnson. Denver; Vlce-Pres. and Gen. Man., William
E. Green; Sec.. Zeph Charles Felt; Treas.. W. E. Skinner.— (V. 90, p. 1238.)

DENVER BOULDER & WESTERN RR.—Boulder to Ward. Colo., 26
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches
Denver Union Depot from Boulder over Colo. & Sou. (third-rail); V. 80,
p.»650. Successor to Col. & N. W.. foreclosed March 29 1909. V. 88, p.
944. Stock. $300,000. all out; par $100. Of the bonds ($800,000 auth.
Issue) , $100,000 are reserved for extensions. Improvements, &c. They are
entitled to Int. up to 5% If earned, payable Sept. 1 beginning 1910.

For year ending June 30 1910, gross, $132,801, against $115,761 In 1908-
09; net Income, $34,034, against $27,035; charges and taxes, $6,192; im-
provements. $700; bal., sur., $27,141. Dlv. on Incomes, 3% ($21,000),
paid Sept. 1 1910. Pres.. and Treas.. W. B. Hayes; Sec. C. M Williams.
Office. Boulder, Colo.— (V. 89. p. 41. 993.)

DENVER NORTHWESTERN & PACIFIC RY.—To extend from Denver to
Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac.
and 125 m. north of the Denver & Rio Grande. In 1905 110 miles, Denver
to Sulphur Springs, Col., were opened. Extension, 101 m.. Sulphur Springs
to Steamboat Springs (364 m. from Salt Lake City), was completed Nov. 1
1908. See V. 75. p. 289; V. 78. p. 1108: V. 80. p. 1362- V. 86, p. 167.

In Nov. 1910 it was proposed to build a 4-mile tunnel costing about $4.-
200,000. to shorten the present road 16 ^ miles. V. 91, p. 1446.

STOCK, BONDS AND NOTES.—Auth. Stock. $20,000,000. of which
$10,000,000 pref. 5% non-cum., all to be Issued for construction, together
with $20,000,000 of the $22,500,000 4% bonds V. 75, p. 1147; V.79. p . 102.
Outstanding Sept 1910, $5,470,000 each of com. and pref. stock and
$10,940,000 bonds. Of the bonds. $8,000,000 are deposited as collateral
for $4,000,000 6% 2-year notes of the Colorado-Utah Construction Co.
(which Is building the road), dated May 1 1909, redeemable at 101, and
guaranteed, prln. and Int., by Pres. D. H. Moflat; Interest payable quar-
terly (Q.-F.); Central Tr. Co., N. Y., trustee; denominations $5,000, $10,-
000, $25,000 and $50,000 each. V. 88, p. 1127. 1061. The bonds of the
Continental Tunnel Co., to construct a tunnel 6 miles in length through the
Continental Range, 50 miles west of Denver ($5,000,000 auth. Issue), will.
If Issued, be guaranteed, prln. and Int. V. 85, p. 1143. Of the locomotive
equipment notes, $16,109 mature May 1 1911 and $17,500 quarterly from
Aug. 1911 to Feb. 1916. V. 91. p. 945.

N. W. TERMINAL RY.—Leases Northwestern Terminal Ry. at Denver
for 999 years, guaranteeing bonds, prin. & int. Bonds are callable to
July 1 1916 at 105 and int.; thereafter at 102 y2 ; see V. 90, p. 503.
EARNINGS.—For 12 mos. ending June 3d 1910. gross. $973,873. agst.

$661,531 In 1908-09; net. $209,493, agst. $94,195. Pres., David H. Mof-
fatt; Treas., Thos. Keely; Sec. F. B. Gibson.— (V. 91, d. 945. 1446.)

DENVER & RIO GRANDE RR.— (See Map.)—ROAD.—Mileage:
Road owned and operated 2,528| Of the preceding:
Rio Gr. Jc RR., &c. (leased).. 70 [Standard gauge 1,810

I
NaiTow gauge only 787

Total June 30 1910. 2,598 1 2d track 101
Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south-

easterly. Is operated on basis of 25% of gross earns. V. 79. p. 907.
In June 1910 construction was begun on anew joint line with the Colorado

& Southern from Pueblo to Walsenburg. 56 miles, to cost probably
85.700.000. V. 90. p. 626.

HISTORY.—Reorganization of a railway company of same name fore-
closed July 12 1886. On July 31 1908 the Rio Grande Western was merged.
T. 87, p. 226, 285. The Rio Grande Junction Is leased Jointly by this co.
and the Colorado Midland, and Its bonds guaranteed. The Col. Midland Is
controlled by parties Interested severally in the D. & R G. and Colorado
& Southern. V. 70, p. 739. The Rio Grande Southern Is controlled.
The Missouri Pacific early In 1901 acquired $14,800,000 common and

$7,300,000 preferred stock, this, together with the Rockefeller Interest, It
Is understood, constituting a considerable majority of the entire stock.
V. 72, p. 338. 580. 1238; V. 73. p. 506.

Denver & Rio Grande owns two-thirds of the stock and has given a
traffic guaranty to the Western Pacific Ry. (which see) completed from
Salt Lake City to San Francisco In 1910. V. 81. p. 845- V. 83, p. 568.
The stock ($200,000) of the Salt Lake City Union Depot '& RR Co. Is
about equally owned by the D. & R. G. and Western Pacific, which guar-
antee Its $1,100,000 first mortgage 30-year 5% bonds. V. 88. p. 232.
STOCK.—Early In 1910 $4,000,000 pref. stock was sold at par for im-

provements, equip., &c. .raising amount outstanding to $49,779,800.
DIVS. since '911 '92. '93. '94. '95. '96. '97 '98. '99. '00. '01 to Jan '11

on preferred. % -/0 2 02 22i444 5 yearly
BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten-

sion to Ogden were available for capital requirements, of which part Issued.
V. 73. p. 507. See abstract of mortgage In V. 47. p. 228.
The improvement mortgage abstract was In "Chronicle", V. 47, p. 229.
Abstract of R. G. W. 1st mort. was In V. 49, p. 237, and statement 5s

N. Y. Stock Exchange. V. 50. p. 73; also V. 69, p. 284. Utah Fuel 1st to
of 1931; see application to list, V. 78. p. 1171, 1178, 1548, 2015.
The Rio G.W. first consol. 4s of 1899, see application to list In full
•72. p. 537. V. 72. p. 775. 1189. List of coll. June 30 1910. V. 91. p. 525.
The refunding mortgage dated July 1 1908 covers the consolidated

properties to secure an Issue of $150,000,000 bonds, of which $90.-
000.000 were available for other purposes. The bonds are redeemable at
105 to Aug 1 1913 and no thereafter. In addition to a Hen on the Denver
& Rio Grande RR.. the bonds are secured by two-tblrds ($50,000,000) of
the stock of the Western Paclflo and all the $25,000,000 second mortgage
bonds on the latter. V. 86. p. 1224. 1284. 1529; V. 87. p. 226. 285. 544.
741, 1419; V. 88. p. 100. 230 294. 504, 822; V.89. p. 348. 593; V. 90. p. 848

p. 515. 523, lnclud-

LATEST EARNINGS.—From July 1 to Nov. 30. 5 months:
5 Months— Gross. Net. Oth.Inc. Charges. Bal.,Sur.

1910 $11,002,248 $3,434,047 $378,786 $2,524,839 $1,287,995
1909 10.555,446 3,381,825 287.533 2,168.450 1,500,908

ANNUAL REPORT.—Report for 1909-10 In V. 91,
Ing the Rio Grande Western. See p. 493.

1909-10.
Average miles operated 2.541
Total operating revenue $23,563,437
Net revenue 7,779,467
Taxes 823,515

Operating Income
Other Income

1908-09.
2.534

$20,876,571
6,467,535
762.823

Total net Income
Interest on bonds
Rental of road, yards, terminals, &c.
Hire of equipment
Dlv. on preferred stock (5%)
Renewal fund
Appropriations for betterments
Appropriations for new equipment..
Transferred to deferred Income

$6,955,952
2,690,714

$9,646,667
$4,606,867

273,476
605,312

2,488,990
120.000

1,152.844

$5,704,712
1.379,417

$7,084,129
$3,301,051

223,246
502,884

2,288,990
120.000
156.360
204,884

1907-08.
2,499

$20,386,431
7,503,979
750,471

$6,753,508
554,296

$7,307,804
$3,293,928

47,303
430,737

2,288,070
120.000
231,393

Total... $9,247,490 $6,797,415 $6,411,431
Surplus. - $399,177 $286,714 $896,373
OFFICERS.—Chairman of Board, George J. Gould; Pres.. E. T. Jeffery;

Vlce-Pres., Chas. H. Schlacks; Treas., J. W. Gllluly; Sec. and Compt.,
Stephen Little. Office, 165 B'way. New York.

Directors—George J. Gould, Wlnslow S. Pierce, E. T. JefTery, Edwin
Gould. Howard Gould, AH. Calef and Arthur Coppell. New York' Chnrles
H. Schlacks, San Fran.; Joel F. Vaile, Denver. Col.—(V. 91. p. 515. 523.)

DES MOINES & FORT DODGE RR.— (See Map Minneapolis & St.
Louis.)—Owns Des Moines to Ruthven. la., 137.01 m.; at Ft. Dodge, la..
0.61m.; trackage. Tara to Ft. Dodge, 6.07 m.; and Spencer to Ruthven,
12.45 m.; total, 156.14 m. In 1904 Mlnneap. & St. Louis acquired $2,530,-
OOOof the outstanding $4,283,100 com. stock, and guarantees the $3,072,000
first mtge. 4% gold bonds Issued to retire all the outstanding bonds,which ma-
tured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from
Jan 1 1905: all Income over charges, Improvements, &c. , to be paid to
lessor. V. 79. p. 268, 1704. 2085. Guaranty, V. 79. p. 2696. Pref . stock
(non-cum.) shares equally with common after 7% on each.
Second M. bonds, $1,000,000 auth., see V. 82. p. 1322.

DIVIDENDS—. V93. '94. '95. '96 to '98. *99 to '03. '04 to '09. '10.

On preferred %j 2 4 4 6 y'rly. 7 y'rly. 5 y'rly.

Report for year ending Dec. 31 1909 In V. 91, p 34, showed gross
earnings. $572,499: net. $162,457; taxes & Int.. $175,580: deficit, $13,123.
Year ending June 30 1910, gross, $602,003; net, $180,931; taxes and int.,

$177,180; bal., sur.. $3,751. Pres.. Edwin Hawley; Vlce-Pres.. L. F. Day;
Treas., F. H. Davis; Sec, W. S. Crandell.— (V. 91. p. 34. 38.)

DES MOINES UNION RY.—Terminal road in Des Moines; owns 5 miles
main track and branches, 14 miles 2d and side tracks, bridge across Des
Moines River and 25 acres of land In Des Moines. See statement to N. Y.
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., Chicago Great
Western, Chic Milw. & St. P. Ry.. Chic. Burl. & Qulncy RR., St. Paul &
Des Moines RR. and Minneapolis & St. Louis RR. V. 75. p. 342. Rental
equal to expenses and fixed charges paid monthly by lessees on wheelage
basis. Stock auth., $2,000,000: out., $400,000: par. $100. Year 1908-09.
gross, $268,408; net inc., $106,344; bond int., $35.550.— (V. 86, p. 337.)

DETROIT GRAND HAVEN & MILWAUKEE RY.— (See Map Grand
Trunk, Ry.)—Owns from Detroit to Grand Haven. Mich.. 189 miles. A re-

organization of Sept. 1878 The principal and Interest on the bonds are
guaranteed bv the Grand Trunk of Canada. Stock. $1,500,000: par, $50.
Real estate bonds or mortgages, $226,000. On June 30 1910 sundry out-
standing accts., $2,964,062. Grand Trunk of Canada owns entire stock.

EARNINGS.—5 mos.,/1910 Gross. $866,723; net, $167,406
July 1 to Nov. 30. \1909 Gross, 860,397; net. 217,774

Year ending June 30 1910, gross, $2,041,402; net. $449,319; charges,
$558,726; bal.. def.. $109.407.— (V. 91, p. 870.)

DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsllant!.
Mich., to Bankers. Mich.. 65 m. Leased In perpetuity July 1 1881 to the
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4% on stock.

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS.

DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy-
gan, 196 m.: Rose City Branch, 3 1 m.; Prescott Branch, 12 m.: Lincoln
Branch, 14 m.; Au Gres Branch, 8 m.; Hlllman division, Alpena to Hlllman,
Mich., 22 miles (opened Dec. 1909); logging branches (largely temporary),
81 m.; total, 364 m. In 1909-10 forest products furnished 55.72% of traffic
In 1902 Henry K. McHarg and associates acquired control. •

BONDS.—"Mortgage bonds" for $500,000 were reserved for betterments
&c, at not over $50,000 per year. V. 74. p. 629. In addition to the
amounts shown above as outstanding, $450,000 "first Hen" and $400,000
"mortgage" bonds were on June 30 1910 held In the treasury.

STOCK.—The capital stock Is $3,000,000. of which $2,000,000 common
and $1,000,000 5% non-cum. preferred. See V. 74, p 629. Dlv. on pref.,

2H% July 1 1903; since to Jan. 1911. 5% yearly. On common, 1st dlv..

2 H%. paid Jan. 1911. V. 91. p. 1511.

LATEST EARNINGS.—J1910 Gross, $508,698; net. $151,378
5 mos., July 1 to Nov. 30. 11909 Gross, 514,071; net, 139,627

EARNINGS.—Report for year ending June 30 1910 was In V. 91. p. 1247.
showing gross, $1,231,244; net Income after taxes, $296,586: Int. on bonds.
&c, $94,148; pref. dlv. (5%), $47,500; bal.. |sur., $154,938. In 1908-
09. gross. $1,149,974; net, $283.459.— (V. 91. p. 1160. 1247. 1511.1
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RAILROAD COMPANIES
Far abbreviations, &.C, see notes on first page]

Det Tol & I (Concl)—Equip tr g (V 82. p. 99) Ta
Detroit Suutnern car trusts due $40.uoo yearly

Det & Tol Sh L— 1st M $3,000,000 ggupd: l.Me.c*Ar
Dover & Rockaway—Stock 6% rental 999 years.
Dub & Sioux City— 111 Cent W lines 1st M g._ Us.c*Ar
Iowa Falls & Sioux City 1st M Iowa Falls to SlouxCy
Cher A Dak CR4C and Omaha Dlv Ac first mtge

Duluth & Iron Range— First mortgage Mp.cAr
Second M currency redeem at 105 $5,000,000_Ce.c*

Duluth Missabe & Northern— First mortgage gold s f

First consol mtge $3,500,000 gold call at 105 ..Ce
General mortgage gold sf. red 106 Nxc*

DulutK so Sh & Atlantic—Marq H A On gen M.-Ce.c
Duluth South Shore A Atlantic 1st M gold.Ce.cAr

First consol mtge gold Interest guar Ce.c*Ar
Income certs ($3,000,000 held by Can Pac July '10)

Car trusts guar by Can Pac (due $17,000 yearly) --
do do do
do do do

Dul Winn & Pac—1st M deb stock guar by Car Nor Ry
Dul PvL&Win 1st M$2,000,000 g red 105 beg'l 1 ICc*

Dun All V & Pitts—1st M $5,000,000 g gu._G.xc* Ar*
Durham & So car— 1st U $3U0,Uuu % i red loo.Meli;:
Durham & Southern—1st M $1,000,000 auth gold..F
Durham Union Station— First M $75,000 g...S.c*Ar
Dutchess County RR—See Central New England Ry.
East Mahanoy RR—Stock
East Pennsylvania—Stock 6% guar 999 yrs Phlla & R

First mtge gold guar p A 1 by P & R RR (end)-.c*
East Tennessee Virginia & Georgia—See Southern Ry
East Tenn & VV No Car— 1st M g (V 81 p 1723) QuP c*
Eastern Ry of Minnesota—See Great Northern
El Paso & Northeast—N M Ry AC coltr gred 105.. N
N M Ry & Coal Mgold.. ...Ta
Alam A Sac Mt first mtge $900,000 gold guar N
El Paso A Rock Isl first M $2,500,000 gold. ..Tax*
Dawson Ry A Coal coll trust gold guar p A 1 -Ta.c*

El Paso Union Pass Depot— 1st M g $240,000 s f -Ta
Elgin Joliet & Eastern— 1st M (S1o.nnn.000) g.Cex.o*
Elizab'thfn Ter Co—1st MS150.000 redl05 begApr'15
Elmira & Lake Ont—Sodus Bay A S .— 1st M s. . Un.c

Miles Date
Road Bonds

1905

"48 1903

218 1895
184 1869
328 •88-00
210 1887
210 1896
65 1892
130 1893
215 1906
130 1885
587 1887
587 1890

1892
1907
1909
1910
1909
1906
1910

3" 1905
61 1906
... 1905

36
36 1888

34 1905

165 1897
1901

31 1898
128 1901
133 1901

1905
181 1S91

8 1910
34 1Xx4

Par
Value

$1,000
l.ooo
1,000
100

1,000
500 Ac

000 Ac
000 &c

1 .000
1,0011
1 ,000
1,000
1,000

1,000
,000 &C

l.Ooii

1.000
,000 Ac

50
50

1.000

1,000

1 ,000
1 ,000
1.00.1
1 ,000
1 ,000
1,000
1.000

~~l~.o66

Amount
Outstanding

$1,656,000
8).000

2.288,000
140.000

5.425,000
2,800,000
8,930,000
6,732,000
See text
1,174,000
765.000

9,075,000
1,077,000
3,816 000

15,107,000
3,000,000

68,800
140.000
198,000

6,148,333
2,000,000

None Jan 11
300,000
750.000
54,000

497,750
1.948,300
495,000

500.000

3,000 000
2,000,000
372.000

2,500,000
3,000,000

240.0011
10,000.00(1
See text

50O.000

Rate
%

5
6
4 g

5 g

6g

When
Payable

iy* g J A 1)

<« g A A O
4g 1 A J
6 A A o
4g F A A
7 A A ()

Illinois C entral bo
5 A A O
6 J A J
6 K J A J
6 g J A .)

5 g J A .1

8 A. A O
5 g J A J
4g V A A
4
5 J A ]

4M m A S
4 A A
4 .1 A I)

5g J A .1

i\i e e & A
5 tt ,i A J

4g j & J
5 g M & N

J & D 15
J & J
M A S

M A N

d-

&
A
&
&
&

M A
& O
<* .1

Last Dividend
and Maturity

Jan
Jan
Jan
Jan

To June 1915
To Oct 1 1912
Ian 1 1953
Oct 1910 3%
Aug 1 1951
Oct 1 1917
uds or collateral
Oct 1 1937

1 1916
1 1922
1 1923

. 1 1941
Apr 1 1925
Jan 1 1937
Aug 1 1990
Dec 31 1912
To June 1912
Men 1 1914
Apr 1 1915
June 1 1939
Jan 1 1916
Aug 1 1960
July 1 l«3f>
Jan 1 1946
May 1 1955

Dec 15 1910 2 J_
.Ian 17 1911 3%
Men 1 1958

Nov 1 1935

Oct
Oct
Apr
fan

1 1947
1 1951
1 1928
1 1951

luly 1 1951
Ian 1 1916-1935
Vtav 1 1»4'
Apr 1 1940
Julv 1 192 i

Places Where Interest and
Dividends are Payable

Deo '07 coup last paid
Merc Trust A Dep Co Bal
Mercantile Trust of N Y
143 Liberty St New York
Office 115 B'way N Y

do do
therefor
Office Empire Bldg N Y

do do

Central Trust Co N Y
Company's office N Y
44 Wall Street New York

do do
New York or London
Montreal. Quebec
Chicago, 111

Detroit. Mich
Philadelphia, Pa
London or Toronto
Chase NatBk.NY; & Chlo
New York
Me: chants' Trust Co Bait
Farmers L & T Co, N Y
Standard Trust Co N Y

Reading Term
do
do

Phlla
do
do

Pa

Guar Tr A S D Co Phlla

Trust Co of America N Y
do do
do do
do do
do do
do do

71 Broadway New York

Nat Bank of Oomm N Y

DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit.
Mich., to Ironton, via Lima, 389 m., Including 45 m. of trackage; branches,
Kingman to Sedalia, O.. 31 m.: Jackson to Cornelia, 19 m.. and Llsman
Jet. to Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, &c, 141 m.
Also owns control of Ann Arbor RR., which see. V. 81, p. 264; V. 82, p. 509.

ORGANIZATION.—Successor, per plan V. 80, p. 650, of Det. South.
RR. foreclosed, subject to Ohio South, mtge. V. 80, p. 2344, 1856.

Receivership.—In Feb. 1908 Geo. K. Lowell, Benj. S. Warren and Thomas
D. Rhodes were appointed receivers, the interest on the consol. 4^s due
Feb. 1 1908 being In default. The Interest on the divisional and gen. lien
4s was first defaulted Dec. 1 1909 and in Dec. 1910 foreclosure under the
gen. lien and divisional M. was about to be begun. V. 91, p. 1511. The
Sept. 1909 and Men. 1910 coupons on Ohio Southern division bonds were
paid March 1 1910. V. 89, p. 593; V. 90, p. 559. On Feb. 25 1908 $300,000
receiver's certfs. were authorized, having a lien junior to the Ohio So.
division and gen. lien and divisional 4s. V. 86, p. 546, 602.

In Jan. & Feb. 1910 $800,000 1st lien receivers' ctfs. were auth., of which
$400,000 rank ahead of all mtges. and $300,000 ahead of the general Uen
but after the Ohio So. Div. mtge. V. 90, p. 167.
Committee for Ohio So. Div. 4s.—James N. Wallace, Chairman; F. E.

Mowle, Sec., 25 Nassau St., N. Y.; Central Trust Co., N. Y., depositary.
V. 89, p. 1279, 1541; V. 90, p. 559.
Committee for Gen. Lien & Div. 4s.—Otto T. Bannard, Chairman; Wm. R.

Britton, Sec., 30 Broad St., N. Y.; N. Y. Trust Co., depositary. In Jan.
1910 over 85% had been deposited. V. 89. p. 1482, 1596, 1667; V. 90, p. 167.
The Dec. 1909 coupons were cashed in behalf of the consol. mtge Interests,
but the 1910 coupons remain unpaid. V. 90, p. 1490, 1554; V. 91, p. 1511.

Committee Jor Con. Mtge. 4 Hs and All Other Securities and Claims.—John
Alvln Young, Chairman; Howard C. Dickinson, Sec; Windsor Trust Co.,
N. Y., depositary. V. 91, p. 396, 518.

Another Committee Jor Consol. 414s.—A committee (Alvin W. Krech,
Chairman; Charles H. Jones, 20 Broad St., Sec; Equitable Trust Co., N. Y.,
depositary) also requested deposits of consol. 4 Hs. V. 91, p. 463, 518.

Collateral Trust Noteholders' Committees.—Joseph Ramsey Jr., Chairman,
Walter L. Worrall, Secretary; New York Trust Co., depositary. In
Nov. 1910 about $5,300,000 of the $5,500,000 outstanding notes were,
it was understood, owned or controlled by the committee, which at public
sale on Nov. 25 1910 bid in the collateral, viz.: $3,001,000 pref. stock and
52,190,000 com. stock of Ann Arbor RR. and $5,000,000 Det. Tol. & Iront.
consols. These consols were held valid by the lower Court In Sept. 1910.
V. 91, p. 870. It had previously been arranged with the Hollins syndicate
committee, representing about $1,700,000 notes, to exchange the Com-
mittee's interest in the pledged D. T. A I. consols for the syndicate's in-
terest In the Ann Arbor pref. and com. stock. See circular in V. 87, p. 1300.
V. 86, p. 337. 420, 480, 346, 602, 1589; V. 87, p. 166, 285, 544, 1300;
V. 90, p. 447, 626, 1446.

Stocknolders' Committee.—Wlllard V. King, Evans R. Dick and E. L.
Oppenhelm (Columbia Trust Co., N. Y. , depositary) . V. 86, p. 794.

Pref. Stockholders' Committee.—Alexander J. Hemphill, Chairman; Edgar
O. Hebbard, Sec (Guaranty Tr. Co.. N Y., depos.) V. 86. p 1409. 1529.
The Int. on the$l ,656,000 4 ^_% equip, trust notesof 1907 being in default,

the equipment was surrendered; but the obligation remains. V. 89, p. 1410.
EARNINGS.—5 mos.,/1910. Gross, $899,834; net, $107,470
July 1 to Nov. 30. 11909 Gross, 702,717; net, 108,656
REPORT.—For year ending June 30 1910 in V. 91, p. 1383.

Entire System (including Ann Arbor).
Year— Gross. NeUaft.Tax.) Oth.Inc. Deductions. Balance.

1909-10 $3,463,192 $441,094 $113,281 $1,384,380 def.$830,004
1908-09 3,233,607 557,406 139.964 1.354.536 def. 657,166

Detroit Toledo & Ironton Proper.
1909-10 $1,607,032 $31,670 $40,506 $986,475 def.$914,298
1908-09 1,525,126 166,956 38,476 890,689 def. 685.257

Interest charge Includes yearly $275,000 Interest on collateral trust notes
Issued for Ann Arbor stock. See V. 83, p. 1034.

Pres., Eugene Zimmerman: Sec. and Treas., G. Caspar Nlles: Office.
Detroit.— (V. 91, p. 518, 589, 870, 1025, 1160, 1383, 1446, 1511.)

DETROIT & TOLEDO SMOKE LINE RR.—Extends from Toledo to
(suburbs of) Detroit. 47.6 m.; 2d track. 20 m.; sidings. 3 m.; trackage over
Toledo Ry. A Term. Co.. Ac, 31 m.; total track, 101.6 m. V. 78, p. 2598.
The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR.

own the entire $1,428,000 stock and jointly guarantee the bonds, principal
and Interest, by endorsement. See form of guaranty, V. 76, p. 653. First
dividend, 4%. paid from earnings prior to June 30 1908; In fiscal year
1908-09 6%. and In 1909-10 8%. V. 87, p. 1237.
EARNINGS.—5 mos.,/1910 Gross, $358,140; net, $173,048
July 1 to Nov. 30. 1 1909 Gross, 355,996; net, 159,902

Year ending June 30 1910, gross, $913,624; net income, $407,347; Int.,
rentals, Ac, $222,710; dlvs. (6%), $85,780; bal., sur.,$98,857. In 1908-
09. gross. $769,181; net, $282,081. Pres., T. P. Shonts.— (V. 87, p. 1237.)

DOMINION ATLANTIC RY.—See Canadian Pacific Ry. V. 91, p. 716.

DUBUOUE & SIOUX CITY RR.—See page 170.

DULUTH & IRON RANGE RR.—Owns Duluth to Ely, Minn., 117.22 m.;
Tower Jet. to Tower, 1.40 m.; Allen Jet. to Virginia. 25.31 m.; McKlnley
to Eveleth, 9. 1 m.; Waldo to Orummond, 15.02 m.; branches and spurs,
6.1.51 m.; trackage to Union Depot, Duluth. 0.80 m.; total, 232.27 miles.
Owns ore docks and yards on Lake Superior costing over $1,500,000.
STOCK, Ac—Stock, auth.. $10,000,000: out., $3,000,000. Federal

Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4.-
500,000 2d mtge. bonds. (V. 66. p. 1237.) First mtge. bonds auth., $25.-
000 per mile for construction and $7,000 for equipment. Dividends since
1904: 1905, 65%; 1900. 40%; 1907, 80%; 1908, 80%; 1909, 145%; In
fiscal year 1909-10, 100%.
EARNINGS.—5 mos., 11910. Gross. $4,936,070; net, $3,288,343
July 1 to Nov. 30. 11909 Gross, 6.336,974; net, 4,546,242

,

> ear ending June .io 1910, gross, $9,530,101; net, $0,046,648; other In-
come, $92,77 1; charges, depreciation, Ac, $1,700,771; balance, surplus,
$4,438,051.— (V. 79. p. 2085)

DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun-
tain Iron, Mlun., 77.96 m.: branch from Alborn northwesterly to Buckeye
Mine. 53 m.: other branches and sours, 162.47 miles; trackage to Union
Depot, Duluth, 2 m.; total, 295.43 m. Also branch Duluth to Chlsholm,
Minn., about 84 m., opened June 1910. Entire $4,112,500 stk. owned by
Lake Superior Consol. Iron Mines and so by U. S. Steel Corp. V. 72, p. 1038.

Of the general 5s of 1906, bonds are reserved to retire the underlying
bonds; additional bonds may be issued at not over $30,000 per mile for ad-
ditional single main track and $20,000 for second, third and fourth main
tracks and for not over 75% of the cost of equipment and Improvements.
Sinking fund of 2% yearly of outstanding bonds (incl. bonds In s. f.) retires
bonds by lot at 105. V. 88. p. 822.

Dividends paid fiscal years ending June 30: 1904, 150%; 1906, 110%;
1908, 110%; 1909, 145%; 1910, 240%.
EARNINGS.—5 mos., /1910 Gross, $7,346,959; net, $5,298,842
July 1 to Nov. 30. 11909 Gross, 8,743,007; net, 6,624,630

For year ending June 30 1910, gross, 513,966,426; net, $9,781,615; other
Income, $386,410; Int., taxes, &c, $1,672,601; bal., sur., $8,495,424. In
1908-09, gross, $10,022,565; net, $6,279,906.— (V. 90, p. 236, 1362.)

DUL. RAINY LAKE & WINNIPEG RY.—SeeDul.Winnlpeg APac.Ry.
DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to

Saulte Ste. Marie. 415 miles; "Soo" Junction to St. Ignace. 43 miles; other.
133 miles; total, 606 miles, Including 21 miles of trackage.

CAPITAL STOCK.—Common stock Is $12,000,000; pref., $10,000,000;
par, both $100. Pref. stock Is 6% non-cum. Can. Pac. July 1 1910
owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 Incomes
and $15,107,000 consols.

BONDS, Ac.—Abstract firit mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4% guaranteed

by Can. Pac, which July 1 1910 held the entire outstanding Issue ($15,107.-
000) in Its treasury as security for Its 4% debenture stock; consols for $4,-
893,000 are reserved for prior bonds, and additional amounts may be issued
at $20,000 per mile of new lines. Car trust 4 yt s of 1906, V. 82, p. 452. Due
Canadian Pacific Ry. June 30 1910 for guaranteed Interest advances,
$5,866,515; unguaranteed car trusts. $236,213.

LATEST EARNINGS.—J1910 Gross, $1,485,195; net, $526,113
5 mos., Julv 1 to Nov. 30.11909. Gross, 1,483,378; net, 498,392

Surplus after charges, $79,259, against $50,923 in 1909.

REPORT.—Report for year ending June 30 1910 In V. 91, p. 788.
Of the tonnage In 1909-10, ores furnished 49%, lumber, Ac, 19%.
Year— Gross. Oper. Inc. Other Inc. Charges. Bal.,Def.

1909-10 $3,372,090 $815,572 $61,322 $1,228,610 $351,715
1908-09 2,785,587 544,086 146,209 891,742 201,447

Pres., W. F. Fitch, Marquette, Mich.— (V. 91, p. 397, 788.)

DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock
of Duluth Rainy Lake & Winnipeg Ry.. Virginia, Minn., north to the Cana-
dian Northern at International Falls, 98 miles, giving that road access to
Duluth and Two Harbors at the head of the Great Lakes, and will build from
Virginia to Duluth, 78 miles (contract being let July 1910); also branches
and spurs for Industrial and mining purposes and docks at Duluth, where
valuable sites for terminals have already been secured. V. 87, p. 1605,
1664; V. 88, p. 563, 623, 882, 1252; V. 91, p. 1322. Capital stock auth.,
$6,000,000; par, $100.

Securities.—The first mtge. 4% deb. stock of 1910 Is guar., p. & I., by
the Canadian Northern Ry. Of the $10,500,000 auth. issue, $4,623,333
(£950,000) has been sold, $1,525,000 was Issued to retire existing securities.

$2,000,000 is reserved to retire the Duluth Rainy Lake A Winnipeg bonds
at maturity Jan. 1 1916 and the remaining $2,351,667 to be available for
further extensions, Ac. On payment of the D. R. L. A W. bonds In 1916
Its property will be transferred to the company, so that the deb. stock will

become a first charge on 173 miles, the D. R. L. A W. stock in the meantime
being vested with the trustees, the National Trust Co. of Toronto and the
British Empire Trust Co. V. 90, p. 1490; V. 91, p. 154, 1322.
The Virginia A Rainy Lake Co.. vhlch formerly owned the D. R. L. A

W., guarantees the Interest on the latter's bonds. V. 81, p. 558, 613, 1848;
V. 82, p. 751; V. 84, p. 158; V. 85, p. 1518; V. 89, p. 1279.
EARNINGS.—Of Dul. Rainy Lake A Win. for year ending Dec. 31 1910.

gross, $486,561; net over taxes, $152,424.— (V. 90. p. 1490; V.91,p. 1574.)

DUNKIRK ALLEGHENY VALLEY & PITTSBURGH RR.—Dunkirk.
N. Y., to Tltusvllle, Pa., 90.51 miles. Leased to New York Central A
Hudson River RR. for 501 years from Jan. 3 1873, rental providing Interest

on bonds and 1 14% yearly dividend on $1,300,000 stock, of which $1,179,-
275 owned by lessee Dec. 31 1909. Operated by the Lake Shore A Mich.
Southern as agent for the lessee since Oct. 1 1901. Bonds, $5,000,000
50-year 4 V_s auth. July 1 and Aug. 1 1910 (present Issue, $2,900,000).
are to be guaranteed, prln. and Int., by N. Y. C. A II. R. RR. V. 90, p.
1490. 848; V. 91, p. 336, 1327.— (V. 90, p. 1490; V. 91, p. 336, 1327.)

DURHAM & SOUTH CAROLINA RR.—Durham. N. C. south 30 miles
to Bonsai on the Seaboard Air Line. Stock, $300,000; par, $100. Bonds,
see table. Year ending June 30 1910, gross, $62,372; net, after taxes,
$32,275- Interest on bonds, $15,000; bal., sur., $17,275. Pres., Ernest
Williams, Lynchburg, Va.— (V. 90, p. 1424.)

DURHAM & SOUTHERN RR.— Fast Durham to Dunn, N.C., 59 miles.
Durham to East Durham, 2 miles; total, fil miles. Stock authorized,
$1,000,000: outstanding, $600,000; par, $100. Bonds, see table above.
For year ending Juno 30 1909, gross, $291,673; net, $163,125; other income.
$1,570; Int., taxes, Ac, $38,400; dlvs. (18%), $108,000; bal., sur., $18,295.
For year ending June 30 1908, gross, $251,698; net, $127,859; other re-

ceipts, $4,876; charges, Incl. taxes, $38,255; dlvs. (6%), $36,000; bal.,

surp., $58,481. Pres., B. N. Duke, N. Y.; Sec, F. L. Fuller. Office
Durham, N. C.

DURHAM UNION STATION CO.—Owns passenger station at Durham
V C opened May 1 1905 and used by the Southern Ry., Seaboard Air Line
Ry., Norfolk A Western Ry. and Din ham A Southern, which each own one-
tourth of $33,300 stock. Lease provides for rental by several lines sufficient

to pay Int. and other charges. Pres., H. W. Miller; Sec, C. N. Freeman.
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
For abbreviations, &.c. , see notes on first page] Road

73H

Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Elmira & Williamsport—Stock common 5% rental NC $50 $500,000 6 M & N Nov 1910 Broad St Station Phlla
Preferred stock 7% rental 999 years Northern Cent 73^ 50 500,000 7 J & J Jan 19111 do do
Pint M est 1910 73H 1860

1863
1.000
500

963,000
570,000

4
5

J & J
A & O

Jan 1 1950
Oct 1 2862Income bonds 999 years to run c* do do

Erie & Pittsburgh—Stock 7% rental 999 yrs Penn Co 83 50 2,000.000 7 Q—

M

Dec 10 '10 1 *A Union Trust Co NewYork
Special guaranteed betterment stock $2,500,000 83 50 1,420,750 7 Q—M Dec 10 '10 \*A do do
General mtge (now first) $4,500,000 gold guar--Un 83 1890 1,000 4,258,000 3H g J & J July 1 1940 do do

Erie Railroad—Common stock $153,000,000 auth 100 112,378,900
Second pref stock 4% u on -cum redeem at par . . 100 16,000,000 See text Seml-ann Apr 1907 2% J P Morgan & Co N Y
First pref stock 4% non-cum, redeem at par - -. 100 47,892.400 See text Seml-ann Apr 190 7 2% do do
A—Old Bonds Assumed—Roads Consolidated

N Y & Erie 1st M Plerm to Dun ext 1897 gold-.c* 447 1847 1,000 2.482.000 4? M & N May 1 1947 do do
Second mortgage (extended In 1879) gold c* 447 1849 1,000 2.149,000 5 g M & S Sept 1 1919 do do
Third mortgage (extended In 1883) gold c* 447 1853 1,000 4,617,000 4H g M & S Mch 1 1923 do do
Fourth mortgage (extended In 1880) gold c* 475 1857 1,000 2,926.000 6 g A & O Oct 1 1920 do do
Fifth mortgage (extended In 1888) gold c» 475 1858 500 &c 709,500 4g J & D Junel 1928 do do

Erie Ry 1st M Buff Br Hornellsv to Attica gold-.c* 60 1861 200 &c 182.400 * % J & J July 1 1931 do do
First consol mtee $30,000,000 gold $ or £--F.c*c 526 1878 1.000 16,891.000 7g M & S Sept 1 1920 do do

N Y L E & West first cons mtge gold o* 626 1878 B00 &c 3.699.600 7« M & S Sept 1 1920 do do
Buffalo N Y & Erie 1st M (Buffalo to Cornlng)-.c* 140 1876 1.000 2.380.000 7 J & D Junel 1916 do do
Buff & S W 1st M g ext 1908 red 105 g xc* 67 1877 50 &c 1,500.000 5g J & J July 1 1918 do do
Newburg & NY 1st if gold extended In 1889 c* 12 1868 1,000 250,000 5 g J & J Jan 1 1929 do do
B—Bonds on Properties Controlled by Ownership of En tire (*) or a Maj orlty (6) of Capital S tock, or by (c) Lease

Bergen Co RR 1st M Ruth Jet to Rldgewood N J.. 10 1881 1,000 200,000 6 A & O Apr 1 1911
May 1 1982

60 Church St. New York
Ch & Erie 1st M g (Marlon O to Ham'd Ind) ..Ce.c* 250 1890 1,000 12.000,000 5 g M & N do do

Chicago & Atlantic Terminal first mortgage g--Ce ... 1888 1,000 300,000 5g J & J July 1 1918 do do
cGoshen & Deck't'n 1st & 2d M's ($60,000 are 2d). 68-69

66-67
246,500
170,500

6
5

Various
Various

1928-1929
1926-1927cMont & Erie 1st & 2d M's ($40,500 are 2ds) 50 Church St, New York

Jefferson 1st & 2d M's ext In '87 & *89(H*daIeBr) _.c 8 67-69 500 &c 300,000 4^ & 6 J & J July 1 1927-29 Fidelity Trust Co Phlla
1st M Carbond to S depot g ext In '09 red 105FP.C* 37 1889 1,000 2,800,000 Bg A & O Apr 1 1919 50 Church St, New York

Long Dock Co cons M g (now 1st M) (see text) o* 1885 1,000 7,500,000 6g A & O Oct 1 1935 J P Morgan & Oo, N Y
cN Y & Greenw L prior lien M $1,500,000 gold...N 52 1896 100 &c 1,471,600 5g MAN May 1 1946 do do
6New Jersey & New York 1st M ext In 1910 c* 34 1880 500 &< 400,000 6 MAN May 1 1940 do do

General mtge $1 ,200,000 (red 105 after 5 yrs) goldNYLE4WC RR 1st M "lawful money". -Mp.c*
N Y L E & W D & I Co 1st M (V 56 p 82) F.c*

1892
1882

500 &c
1.000

629,500
1.100,000

5
6 cur

J & J
M & N

Jan 1 1933
May 1 1922

do do
do do

1883 1,000 3.396,000 6 J & J July 1 1913 do do
N Y Pa & Ohio prior lien mtge gold $ or £ F.c* 422 1880 500 &c 8,000 000 4H g M & S Mch 1 1935 do do
Do Leased lines—see separate statements for CI evelan d & M ahonlng Valley RR and Shar on Ry

j^N Y Susquehanna & Western—Northern New Jers ey—

T

loga R R—See e ach compan y
C— Erie Railroad Company Bonds

Second M on Buff & S*W gold ext 1908 Q.xc* 67 1895 l.ooo 1.000.000 Bit J & J July 1 1918 50 Churoh St, New York

EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union.
Pa., to Woodvale, Pa.. 31.13 miles; Booker Jet. to Booker, 2.36 m.; oper-
ates Shade Gap RR.. 10 m., and Rocky RR.. 4.93 m.; total, 46.06 m.
See V. 75, p. 77. A coal road opened In 1874. Stock, $815,589 (par
$60), of which $247,189 Is 6% non-cum. pref. First mtge. 4s ($500,000)
extended In 1908 to Jan. 1 1958. Second mtge. 4% Income bonds, $466,-
705. due Jan. 1958, given In 1908 for back Interest from 1885. Car
trusts, $42,000; Int.. 6%, payable J.-D. Year 1909-10, gross. $237,621;
net, $119,3'1; other Income, $4,916; Interest on bonds, &c, $22,520;
balance, surplus, $101,728. Pres., R. S. Slebert, Orblsonia, Pa. Office.
406 Lafayette Building, Philadelphia.— (V. 77. p. 145.)

EAST MAHANOY RR.—Owns from East Mahanoy Junction to St.
Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 19.70 m.
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co.
at 5% on stock, and lease assigned to Phlla. & Reading Ry. Of the stock
$280,000 was deposited by Reading Co. under Its general mortgage.

EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa..
35.38 miles; 2d track, 27.17 m.; all track, 87.50 miles. Leased for 999 years
from May 1 1869 to the Phlla. & Reading RR. at a rental of 6% per annum
on the stock and Interest on the bonds. Lease assumed In 1896 by the
Phlla & Read. Hattwav Co. Of the stock, $1 ,096,700 wasowned bv Read-
ing Co. June 30 1909, $1, o:)2,850 being deposited under gen. mtge. of 1807.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow-
gauge road from Johnson City, Tenn., to Cranberry, N. C, 34 m.; also John-
son City to Hampton, Tenn., 15 m., third rail. Controlled by Cranberry
Iron & Coal Co. Stock, 5501,900. Dividends, 4% paid In 1908-09; In
1909-10, 8%. For year ending June 30 1910, gross, $222,787; net, $106,379;
other Income, $5,893; Int., taxes, &c, $34,194; dlvs. (8%), $39,396; bal.,
sur., S38.683. Pres., F. P. Howe. Phlla.. Pa.— (V. 82. p. 333. 1379.)

EASTERN KENTUCKY RY.—Riverton to Webbville. Ky., 36 m. Stock,
common, $1,697,800; preferred, $1,779,500; par, $100. No bonds. Bills
payable, $34,456; car trusts, $1,569. Year 1909-10, gross, $49,222; net,
$1,128; other income, $2,736; deductions, $5,061; balance, deficit, $1,197.
Year 1908-09, gross, $48,859; operating deficit, $2,387.— (V. 90, p. 1362.)

EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern
Ry., from El Paso, Texas, northeast 165 miles, to the Salado coal fields;
controls and operates El Paso & Rock Island Ry., Carrlzosa to Santa Rosa.
128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., to
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson. 133 m.; total, 457
miles. Name changed from New Mexico Ry. & Coal Co. In 1905. Operated
as eastern dlv'n of El Paso & Southw'n Co., lessee, the western dlv'n being
the El Paso & Southwestern RR., El Paso. Tex., to Benson, Ariz., with brs.
The El Paso & Rock Island Ry. was Incorporated In 1902 with $2,500,000

stock (of which 60% owned by the El Paso & Northeastern Co.) and
$2,500,000 5% guaranteed 50-year bonds. It has close traffic agreement
with Chic. Rock Island & Pacific for 999 years. V. 71. p. 1219.
The Dawson Railway & Coal Co., stock $3,000,000, has Issued $3,000,000

collateral trust bonds, which are guaranteed, principal and Interest, and are
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25,000 acres of coa mineral and timber lands, being sold In 1905 to the
Stag Canon Fuel Co V. 73. p. 900; V. 74, p. 776; V. 87, p. 1604 1536.
STOCK.—Stock, $12,000,000, all of one ciass In May 1905 Phelps.

Dodge & Co. Interests, It Is understood, acquired entire stock of system.
BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are

secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2.-
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000
(no bonds Issued), and all the stock ($2,500,000) and all the bonds ($1,500.-
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable
for Improvements and new equipment. V. 74, p. 776.
The bonds of the Alamagordo & Sacramento Mtn. Ry., of the El Paso &

Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed.
EARNINGS.—5 mos.,f 1910.. Gross, $3,009,652; 'net, $1,239,958
July 1 to Nov. 30. \1909 Gross, 2,962,257; net, 1,244,653
REPORT.—For year ending June 30 1910. of entire El Paso & South-

western system (901 miles), gross, $7,437,660; net after taxes ($255,600),
$2,769,943. N. Y. office, 99 John St.—(V. 81, p. 508; V. 87, p. 1605.)
~JEL PASO UNION PASSENGER DEPOT.—Owns depot at El Paso, Tex.,
which was completed about Nov. 1 1005. Leased by El Paso Northeastern,
El Paso Southwestern . (Jalveston Harrlsburg & San Antonio (So. Pac. Sys.)

,

Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent, railroads on a wheelage
basis providing for maintenance and all charges. Stock. $240,000. owned
equally by the six roads named. Of the bonds (see table above), $12,000
mature Jan. 1 yearly beginning 1916. V. 78. p. 104; V. 81. p. 1043. Pres.,
C. W. Kouns; Sec, W. It. Martin; Treas., U. S. Stewart.— (V. 82, p. 1496.)
~*ELGIN JOLIET & EASTERN RY.—Owns from Waukegan. 111., on Lake
Michigan, via Spauldlng and Jollet. to Porter. Ind., 129.94 miles, and
branches Normantown to Aurora, 9.65 miles—Walker to South Wilmington,
III.—33.30 mile*; Hammond to Whiting, Ind., &c, 16.39 miles; Rockdale
Jet. to Rockdale, 6.57 miles: Cavanaugh to Shearson, Ind., 2.64 m.; total
main line owned. 198.49 miles; spurs to coal mines, Ac, 30.52 miles; track-
age, 268.29 miles; 2d track. 30.74 m.; side and yard tracks owned, 116 86
m.; total track operated, 644.190 miles. Also leases Chic. L. S. & East, for
60 years from June 1 1909 and with the U. S. Steel Corp. guarantees its
$9,000,000 4J^% bonds, p & |. V. 89, p 1410. Owned by Federal
Steel Co. and so by U. S. Steel Corp
"•STOCK.—$10,000,000. as Increased from $6,000,000 In June 1909;
par. $100. Dlv., 4% yearly (In Dec.) In 1899 to 1910.
• EARNINGS.—5 mos.,/1910. Gross, $3,648,958; net, $1,240,423

July 1 to Nov. 30. \1909 Gross, 3.948,248; net, 1,762.451
?&£1a - June30

- (!ross Net. Other Inc. Charges. Surplus.
1909-10 - ... $9,352,325 $3,413,731 $74,456 $3,065,531 $422,856

Pres., A. F. Banks — V. 89, p. 1410,

ELIZABETHTOWN TERMINAL RR.—Under construction May 1910
from Westport, N. Y., on the Delaware & Hudson to Ellzabethtown , 8 m.
Stock, $80,000- par $100. Bonds ($150,000 auth.) are subject to call at
105 on and after April 1915 V. 90, p. 1362. Pres..»G. W.iJenklns.
Ellzabethtown, N. Y.— (V. 90. p. 1362.)

ELMIRA & LAKE ONTARIO RR.—Owns from Canandalgua. N. Y.. to
Chemung Jet., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m.
Leased at cost of operating to the Northern Central, which owns all the
$1,500,000 stock. Lease may be terminated on 30 days' notice.

Cal. Year— Gross. Net. Int., &c. Balance.
1909 $1,128,053 $34,712 $185,158 def.,$150,114
1908 1.055.139 66.897 191.030 def. 124.133
ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to

Elmira, N. Y., 73. 4i) miles. Leased to the North. Cent. Ry. for 999 years
from May 1 1863. The dlvs. on the com. stock are 5% and on the pref. 7%,
less taxes, making div. on com. 4.5i% and on pref. 6.34%. The $963,000
1st 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4%. V. 89. p. 1667.
Cal. year 1909, gross, $1,758,798; net. $391,761; rental, $149.280.—(V. 89;
p. 1667.)

ENID OCHILTREE & WESTERN RR.—Projected from Dalhart, Tex.;
to Ochiltree, 113 miles, of which Dalhart to Victory, 10 miles, opened Oct.31
1910 and some additional grading done. On Dec. 20 1910 H. G. Hemdrioks,
of Amarillo, Tex., was appointed receiver. V. 91, p. 1766. Stook auth.,
$500,000, of which greater part subscribed and large part paid ia. Bonds
authorized, $15,000 per mile, but none apparently sold. Pres., Geo. M.
Peary; Treas., W. B. Slaughter.— (V. 90, p. 447; V. 91, p. 1766.)

ERIE & PITTSBURGH RR.—Owns New Castle. Pa., to Glrard, Pa.;
79.56 miles: branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 hi.; total
operated, 99.71 miles. Leased to Penn. RR. for 999 years In 1870 at 7%
on stock and interest on bonds, and lease transferred to Penn. Co. Under
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund Install-
ments required by the gen. mtge.. the E. & P. to deliver Its 3 H % debentures
at par for such advances and at maturity of the gen. mtge. bonds to ex-
change new mtge. bonds therefor. Debentures Jan. 1 1910 $234,843.
STOCK.—The special betterment stock ($2,500,000 auth.) Is subordinate

to the old stock, but guaranteed 7% dividends. Dividends on old stook
are subject to a 4-mlll tax on assessed val., on special betterment, tax-free.

EARNINGS.—The profit to the lessees in 1906 was $475,744; la 1907;
$634,366; in 1908. $90,476; 1909. $231.443.— (V. 84. p. 749.)

ERIE RAILROAD.— (See Map on adjoining page.)—Embraces trunk-
line from Jersey City, opposite N. Y. City, to Chicago, 111., 998 m., and
branches. 1,397 m.; total, 2,391 m.; second track, 895 m.; 3d and 4th tracks.
55 miles; total, all tracks. 3,321 miles.

Miles
. MS
. M0
. »26
. »12
. '18
. 45

Lines owned in fee— Miles.
Plermont, N. Y., to Dunkirk.. 447
Buffalo to Jamestown, N. Y._ 67
Buffalo to Corning, N. Y 140
Other branches 144

Stock, all (a) or nearly all (b) owned.
aChicago & Erie RR '250
aJefferson RR '45

|

Leased lines—
Avon Gen. & Mt. Morris
Montgomery & Erie
Northern RR. of N. J
Goshen & Deckertown
Rochester & Genessee Valley.
Other lines
Leased to Nypano RR.

•81N. Y. & Greenwood Lake RR. »52|Cleve. & Mahoning Valley RR.
bNew Jersey & New York RR. '38|Sharon Railway *32
Erie & Wyoming Valley RR 59 lOther lines 64
aNypano RR-. * 422 \

Trackage 220
bTloga RR. 58|
Other lines 157 Lines In system June 30 M0 2,391

•See this company. |N. Y. Susquehanna & West '238

HISTORY.—On Deo. 1 1895 succeeded, per plan In V. 61, p. 388, the
N. Y. Lake Erie & Western RR Co., sold In foreclosure under Its 2d con-
solidated mtge. The company holds In fee or through ownersbiD of all

or practically all the stock of the independent companies the line from
New York to Chicago (Including the Nypano RR. and Chic. & Erie com-
panies) , and also all subsidiary lines except a few small properties.

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep-
resent an aggregate of 12.400 acres of anthracite, of which about 9,000 acres
are held in fee; also 53,000 acres of bituminous coal lands held In fee, 14,000
acres of bituminous held under mineral rights. Its coal tonnage In the
year 1909-10 aggregated 19,128,796 out of the 38.763.600 tons hauled.
The Union Steamboat Line (merged In Erie RR. Co. June 30 1896), has
terminal. &c, properties In Buffalo and 8 lake steamers. See V. 63, p. 614.
The Penn. coal properties acquired In 1901 are additional. V. 82. p. 1322.

STOCK.—The voting trust was dissolved May 1 1904. V. 78, p. 1549.
The prior lien and the general Hen bonds of 1895 have 10 votes for eaoh $1,-
000 of principal, their authorized Issues aggregating $175,000,000, of which
$81.342 000 Issued In Jtilv l!)10 Provisions of preferred stock were In

"Sunolement" of April 1897, page S. V. 66. p. 335, 573.
DIVIDENDS (cash) % 1 '01. '02. '03. '04. '05. '06. 1907. '08. to '10

On first preferred- \ 1M 3 3H 4 4 4 Apr., 2
On second preferred J .. .. .... 2 4 Apr., 2
BONDS.—Tne new first consolidated mtge. Is for $175,000,000 (Farmers'

Loan & Trust Co., trustee)—see abstract of deed V. 62, p. 89, and secures
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series

have voting power: sec "Stock" above.
Of the $140,000,000 general lien bonds, $92,073,000 were reserved forthe

ultimate acquisition of bonds and guaranteed stocks left undisturbed on
various parts of the system (see list V. 62. p. 89), and $17,000,000 were
reserved for new construction, betterments, additions, &c. after 1897,
not over $1,000,000 to be used In any one year In Oct. 1910 application
was granted to Issue $1,000,000 gen. lien bonds for coal cars; making $36.-
885,000 outstanding. V. 91, p. 945.
The position of the first consolidated mortgage is substantially as follows:

It Is a first Hen (mortgage or collateral, the prior lien bonds, however, pre-
ceding the general lien bonds) upon the co's chief coal properties (except
Penn. Coal Co.) upon Its water transportation lines (Including valuable ter-

minal properties appurtenant thereto), and upon a number of profitable
local lines In New Jersey and near Buffalo; It Is a second lien upon certain



Jan., 1911.
i RAILWAY STOCKS AND BONDS.



56 RAILWAY STOCKS AND BONDS. [Vol. lxxxxii.

RAILROAD COMPANIES
[For abbreviations, Ac. see notes on first page]

Erie Railroad— (Concluded)—
Prior lien bonds $35,000,000 gold F.c*&'
General lien SI 40 .000 .000 gold c*&>
Penn coll trust M $36 000.000 g s f (text) .Me.c&r
First conv mtge $50,000,000 gold Series A S c*&t

do do do Series B -

Coll tr g notes $15,000,000 red par Ba.xo*
Erie & Jersey notes sec by E & J b>nds ext 1910
Avon Geneseo & Mt Mirrls and Rochester & Genes

Evansville & Indianapolis—See Evansvllle & Terre
tvansville & Terre Haute—Common stock

Preferred stock non-cumulative (see text) Ta
First consolidated mortgage gold F.c*
Mount Vernon Branch mortgage gold F.c*
Sullivan Co Coal Branch mortgage gold F.c*
First general mortgage lor $7,000,000 gold F c*
Equip bonds Series B due $20,000 s-a Ba

do Series C due $60,000 s-a (V 82 p 627) .Ba
Evansvllle & Ind 1st M gold guar F.c*
Cons M ($2,500,000) g gu p & 1 (end) E&TH.F.c*

Fitch burs—Preferred 5% rental
Bonds to State of Mass 4% since Feb 1897 r

Bonds not mortgage c&r
Bonds not mortgage c*
Bonds not mortgage ($1,359,000 due 1915) c*
Bonds not mortgage ($2,750,000 are 4s of '97)_.c&r
Bonds not mortgage ($1 ,775,000 are 3 !^s of '01)c&r
Bonds not mortgage $2,000,000 authorized c*&r
Bonds not mortgage $3,660,000 currency c&r
Bonds, not mortgage $2,400,000 - ..c&r
Troy & Boston first mortgage (V 53 p 405) c&r
Brookllne & Pepperell plain bonds guar (end) c
Vermont & Massachusetts plain bonds guar c&r

Fitzgerald Ocilla & Broxton— 1st M $300,000 g red 110
Flint & Pere Marquette—SeePere Marnuette statemen
Florida Ry—First mortgage $4,000,000 Ca
Florida Central—Mtge $200,000 gold (see text)

Third mortgage
Florida Central & Peninsular—See Seaboard Air Line

Miles
Road

pp Val
Haute

144
25

199

54
134

Ry

35

30

59
47
47

Date
Bonds

1895
1 80.")

1901
1903
1905
1908
1907

ley st>

1881
1883
1890
1892
1 005
KlOfi

1884
1S86

1887
1800
180 4

'95 96
'97 98
'00 01
1007
1905
1008
1874
1891
1003
1007

1909
I 107

1910

Par
Value

$1 .000
1 .000

1000&C
1 .000 &e
1 ,000 &•
1.000 &c

cks— Se<

50
.50

1,000
1,000
1 ,000
1 ,000
1,000
1.000
1 ,000
1.000

100
1 ,000

1.000 &c
1 .000
1 ,000

1 .000 &e
1 .000
1 .000
1 .000
1,000
1 ,000

1 ,000
1 ,000 &c

1,000

&,
&c
&e
&c
ice

100
10,01)11

1,00(1

Amount
Outstanding

$35,000 000
36,8^5,000
34,000,000
10 000,000
11.015.000
13,984.000
3,000,000

those Comp

3,987
1.283
3.000
375
450

3,145
160
600
647

1,853
18,860
5,000
500
500

1,859
4,200
2.275
2,000
3,660
2,400
573
100
772
150

.383

.333

.000
,000
,000
,000
,000
,000
,000
.000
.000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
.000
,000
.000

See text
200,000
300.000

Rate
%

4
4
4
4
4

6
anles

In 1910
In 1910

6 g
6 g
5 g
5 g
4!^ g
4H g
6 g
6 g
5
4
4

4Mi
4
4

3^
4
4

4^
7
5
3V$
6 g

5
6 g

When
Payable

&
&
&
& O
& O
& OS

Yearly
A & O

&
& O
& O
&
&
&
&
&
Q—

J

M & N
J & D
M & N
Various
Various
A & O
A & O

& N
& N
& J
& D
& N

J & J
M & N
A & O

Last Dividend
and Maturity

Jan
Jan
Feb
Apr
Apr
Xpr

1 1996
1 1996
1 1951
1 1953
1 1953
8 1911

Dec 1 1911

Nov 1

Oct 15
July 1

Apr 1

Apr
Apr
Aug
Aug
July
Jan
Jan
Feb
June 1

May 1

1915 a
1027-1
Oct 1

Apr 1

May 1

May 1

July 1

Dec 1

May 1

July 1

1910 5 ?<

1810 2 k
1921
1923
1930
1942
1-Feb "15

1 Feb '16

1924
1926
•11 IX%
1937
1920
1914
nd 1916
928
1920-21
1927
1925
1928
1924
1911
1923
1937

July 1 1959
Nov 1 1911
Apr 1 1940

14

Places Where Interest and
Dividends are Payable

New York and London
50 Church St, New York

do do
do
do

Checks mailed
Checks mailed
Bankers' Trust Co N Y

do
do
do

New York
do

Trust Co N Y
do

office, Boston & Me Bost
Office FltchburgRR.Bost

do
do
do

Blair &
do

Bankers'
do

Co

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

Owned by All B & C'stCo

Carnegie Trust Co, N Y
Safe Dep & Tr Co, B It

do do

minor coal properties and upon the railroads leading to all the coal proper-
ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR.
(the main line to Buffalo), and the Buffalo terminal properties other than
those upon which it is a first Hen, and upon the entire line from Salamanca
to Chicago; it Is a second consolidated mortgage upon the lines between Pier-
mont and Dunkirk (447 miles)

.

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y.
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania
Coal Co stock, and the stock of the Erie & Wyoming Valley RR., Scranton,
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A
sink, fund of 10c. per ton of coal sold purchases bonds at not exceeding 105
otherwise to be applied to the drawing of bonds by lot. all such bonds to be
kept alive and the accruing int. thereon to be added to the sinking fund,
which It Is estimated, will be sufficient to retire the whole Issue at or before
maturity. V. 71, p. 1219, 1311: V 72, p. 44, and circular, p. 136. 532, 257;
V. 79, p. 212. In 1901-10 $3 862,000 Included above as outstanding was
purchased by the sinking fund.
The conv. 4s of 1903 ($50,000,000 authorize^ Issue) will be Issued from

time to time as required and may be made convertible Into com. stock at a
price to be fixed when the bonds are issued, but not less than $41% per
share; they will cover all the company's property subject to underlying liens.

The first $10,000,000 (series A) Issued for Improvements and equipment Is

convertible on basis of $100 bonds for $200 stock to April 1 1915.
Series B bonds for $12,000,000 are convertible into common stock- at

$60 per share at any time since Oct. 1 1007 and before Oct. 1 10 17. V 76,
p. 382. 541: V. 78, p. 768: V. 70. p. 2205: V. 84. p. 270
The Erie & Jersey RR., with $600,000 auth. stock, completed In Jan 1 909

a low-grade cut-off from Highland Mills, via Campbell Hall, to Guvmard.
N. Y., about 40 miles. In June 1907 $3,000,000 3-year Erie & Jersey 6%
notes were sold, secured by $4,000,000 E. & J. bonds (auth. issue $10,000.-
000 1st 50-year 4s). They were extended in 1910 for 1 year at 6% . V. 80,
p. 2621; V. 84, p. 693, 1366; V. 87, p. 1160; V. 91, p. 1511.

[n June 1 907 the Genesee River RR was authorized to m<ke $6.onn ono
mortgage covering road from Hunts to Cuba, N. Y., 30 miles, completed
July 1910. A loan of $2,000,000 due 1910 was obtained, secured by Its bonds.
V.'84, p. 1366, 1488; V. 81, p. 777.
The Issue of $10,500,000 of the 6% 3-year collateral gold notes authorized

In 1908 (of which $38,000 were later retired by the sale of part of the collat-
eral) had as collateral security in May 1909 the following: $9,457,000 Erie
RR. Co. "general Hen" bonds (additional to the $35,885,000 shown above as
outstanding); $985,000 Erie RR. Co. "convertible bonds. Series "B";
$567,906 Mutual Terminal Co. of Buffalo first mtge. bonds; $336,000 Erie
RR. Co. Pennsylvania collateral bonds; $1,338,063 Hocking Valley Ry.
Co. com. stock; $145,700 Temple Iron Co. capital stock; $101,840 Lehigh
& Hudson River Ry. Co. capital stock; $5,000,000 Interest obligations
and coupons of Erie RR. system, purchased from holders during 1908-09.
In May 1909 $3,522,000 of the remainder of the aforesaid notes was sold

for cash and arrangements made under which $1,027,000 further coupons
and Interest obligations maturing on or before July 1 1909 were purchased
and deposited thereunder, as well as $1,000,000 additional general lien
bonds which the company Is entitled to issue annually for additions and
betterments and $409,000 car trust certificates. V. 86, p. 856, 917, 1466;
V. 87. p. 37; V. 89. p. 1085, 1086.

Car Trust Series, Gold (Denomination $1,000 each). See V. 88, p. 882.

"H"
••Tit

"J"
'K"
"L'
"M'
"N'
"O'
..p..

Interest paid:
Co.. Philadelphia;

Date.
1905
1905
1906
1907
1907
1907
1907
1907

Interest
4 J&D
4 J&D
4 M&N
4H A&O

i \vtsta i " Mature in tnstallmmts.
$950,000 June'll-June *14
3.850.000 June '11-June '16

May '11-Nov. *16
Aug.Ml-Feb. '17

To July 1917
To July 1917

Apr *ll-Oct. '17
To Oct. 1917
To Aug. 1912

J" and "L" In New York; Series "H" at Glrard Trust
Series "I" at Penn. Co. for Insurances on Lives, &c.

J&J
J&J
A&O
A&O
Q.-F.

57 1,000
377,000

1,39' ,000
377,000

2,128,000
700,000
233.419

$100,000
350.000
47.000
29 000
107.000
29.000
152,000
50,000

s-a
s. -a.

s.-a.
s.-a.
s.-a
s.-a.
s.-a.

s. a.

Philadelphia: Series "K" at National Bank of Commeice, New York;
Series "M" at Girard Trust Co., Philadelphia; Series "N" at First National
Bank, New York; Series "O" at Central Trust Co., New York.
Long Duck 6*. see Match 1894 "Supplement," under N. Y. L. E. & W
FINANCES.—During the year ending June 30 1909 the company an

nounced that various coupons (aggregating about $5,000,000> would be
purchased on presentation to J. P. Morgan & Co. In order to leave the
company funds for Improvements and additions. Coupons due July 1 1909
to a total of $1,000,000 were also purchased (V. 88. p. 1620), and $3,-
522.000 of the remaining $4,500,000 of the 15 million note Issue of 1908
was sold, secured In part by these coupons. The Improvement In the nnan
clal outlook then led the management to abandon, at least for the present,
the Issuance of any of the $30,000,000 bonds which were to be used to take
up the aforesaid note Issue and to fund coupons maturing on the prior lien
bonds and eeneral Hen bonds during the five years ending June 30 1914.
V. 89. p. 1086; V. 87, p. 1245; V. 88. p. 504, 853, 882, 1061, 1127. Bergen
Hill cut was opened June 12 1910; also cut-off from Hunts to Cuba, N. Y.,
30 miles. In July 1910. V. 90, p. 1613.

EARNINGS.—5 mos.
July 1 to Nov. 30.

(1910.
tl909_

.Gross, $25,049,655; net, $7,309,459

.Gross, 25,871,535; net, 7,148,093

ANNUAL REPORT.—Fiscal year ends June 30. Report for loou-io
given at length In V. 91, p. 1020. 1029; editorial, p. 1066.

1909-10. 1908-00. 1907-08.
Miles operated 2,227 2,231 2 171
Gross earnings $54,866,190 $50,441,102 $40,784,236
Working expenses 39,100,332 36,904,285 41,031.696

Net earnings $ 1 5,765,858 $ 1 3,536.876
Interest on securities 1 $3,527,091/ $2,537,451
Rents, &c, received .] 806,929) 738,552

$8. 752. 540
$664,290
2,252,208

Interest on bonds
Interest on collateral notes
Rentals of leased lines
Hire of equip't and joint facilities.
Interest on car trusts
Penn. Coal Co. sink, fund and mlsc.
Additions and Improvements

1909-10.
$9,714,161

793,988
980.646

1,562.300
598,852
643,388
737,087

1908-09.
$9,669,733

520,327
983,587

1,179,051
733,164
779,373
381,927

1907-08.
$9,662,561

984,753
820,399
722,643

1,102,104
575,804

Balance, surplus or deficit sur. $5,069,456sr. $2565717df.$2199, 226
OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F.

Brownell; V.-P., G. A. Richardson; Sec., David Bosman; Treas., D. W
Bigoney; Aud., C. P. Crawford, 50 Church St., New York.
DIRECTORS.—C has. Steele, J. J Goodwin. John G. McCullough,

Ogden Mills. F. D. Underwood, G. A. Richardson, Francis Lynde Stetson,
Geo. F. Baker, Norman B. Ream, Charles A. Peabody, E. H. Gary, Geo.
W. Perkins, R. S. Lovett. L. F. Loree. Wm. P. Hamilton.— (V. 90, p.
303, 1362, 1425, 1613; V. 91, p. 393, 945, 1020. 1029, 1511.)

EVANSVILLE & INDIANAPOLIS RR.—Owns Evansvllle to Terre
Haute, ind., (via Worthington) 134 in .; leases branch, 12 m. A consolida-
tion In 1885. Of the consols, $647,000 are held to meet lsts due 1924. The
consols and the bonds of 1924 are guaranteeu by Evans. & Terre Haute,
which owns capital stock, $2,000,000. Company owns no equipment.

In 1906-07 (latest return), gross. $4 39,3 56; net, $128,617; Int., taxes, &c,
$195,553; bal., deficit, for year, $66,936.—(V. 8 9, p. 103, 410.)

EVANSVILLE & TERRE HAUTE RR.— (See Maps St. Loui s & S. F.)—
Road owned and operated. Miles

| Controlled ""rf operated. Miles.
Evansville to Terre Haute 109 | Ev. & Ind. RR., Evansv. to Terre
Branches to Mt. Vernon, &c 50 1 H'te v ia Worthington, &c 146
Evansville Belt (stock held) 5|
Total in earnings 310

Leased to other companies Rock vl lie extension 23
Chic. & East. Illinois owns $3,186,450 of the com. stock. V. 81. p. 1242,

DIVS.— '94 95. "96. '97. '98. '99. '00. ' 01. '02-'05. "06 to '09. 1910.
Com..% .. ........ 2 3 W2 None. 4 yearly 5
Pref_.% .... 1 1 2 4H 5 5 5 yearly 5 yearly 5

Oaprejerred 5% declared. 2H% paid O ct. 15 1910 and 2y2 % April 15 '11.

BONDS.—Gen. 5s, $3,855,000, are in trust to re tire prior bds. at matur.
EARNINGS.—5 mos., J1910 Gross, $1 ,207,313; net, $466,208
July 1 to Nov. 30. 11909 Gross, 1,085,998; net, 469,855
REPORT.—For 1909-10 in V. 91, p. 1242. Results include Ev. & Ind.

Year ending June 30

—

1909-10. 1908-09. 1907-08.
Operating revenue $2,471, 175 $2,093,997 $2,204,069
Operating income after taxes 828,270 661,891 710,068
Total net income 986,872 777,874 991,160
Interest and rentals 605,191 602,758 592,048
Dividend on preferred (5%) 61,200 61,200 61,197
Dividend on common (4%) 199,105 159,284 159,326

Total net Income. .$20,099,878 $16,812,879 $11,669,038

Balance sur. $12 1,3 76 dcf. $45,368 sur.$178,589

Chairman Exec. Comm., B. F. Yoakum, N. Y.; Pres., B. L. Wlnchell;
Vlce-Pres., C. W. Hlllard. N. Y.: Sec. & Treas., Gilbert S. Wright. Evans-
ville, Ind.— (V. 87, p. 1155, 1220; V. 91, p. 654. 1242.)

FITCHBURQ RR.—System extends from Boston, Mass., to Troy and
Rotterdam, N. Y., 251 miles: brandies to Worcester, Bellows Falls, &c,
?07 m.:458 m. In all. of which 50 m. (Fltchburg to Greenfield) leased from
Vermont & Mass. and 5 m. other cos.; second track 199 m. V. 84, p. 1366.

LEASE.— Leased for 00 years from Julv 1 1900 to Boston & Maine for 5%
on pref. and 1% on com. stock, organization expenses, int. on bonds, taxes,
expenses of maintenance, &c. Boston & Maine nolds $5,451,400 of the
$7,000,000 common stock, the remainder beWi- in the treasury. V. 70,
p. 76, p. 125, 176, 583, 1291; V. 71, p. 29, 54,3; V. 72, p. 532.

BONDS, &c.—Debentures, see V. 60. p. 967; V. 84, p. 158, 270. On
Jan. 12 1910 $550,000 pref. stock was sold. The stockholders on Sept. 28
1910 auth. $400,000 additional pref. stock; this Increased the amount to
$18,860,000.— (V. 91, p. 716, 870.)

FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla.
Ga. 25 miles, with branch to Fitzgerald. 5 m.; leases (>< lli.-i to Irwlnvllle,
10 m. V. 84, p. 1551. Stock, $300,000, all outstanding; par, $100.
of which three-fourths, together with all the $150,000 outstanding bonds,
are owned by the Atlanta Birmingham & Coast Co. V. 89, p. 41.

In 1909 a protective committee for securities of Atlanta Birm. & Atlantic
RR. requested deposits of both stock and bonds. V. 88, p. 1196.

Year ending June 30 1910. gross, $50,931: op. def.. $2,169; Int on bonds,
$7,980; bal., def.. $10,249. V. 85, p. 468. Pres. and Gen. Mgr., H. C.
Mcl'adden; Sec. and Treas.. C. B. Gwyn.— (V. 88, p. 1196; V. 89, p. 41.)

FLORIDA RY.—Perry 1o Live Oak, Fla.. 52 miles, with branches. 7 m.
Aathorized to build from Tallahassee to Fernandlna and Jacksonville, 224
miles. Extensions were under construction in Jan. 1911 from Live Oak
to Jacksonville and Fernandlna, 10 I miles. Stock auth., $4,000,000; par.
$100. Bonds ($4,000,000 auth. Issue) are subject, to call at 100 on any int.

day after July 1 191 1; they will be issued at $20,000 per mile. Money to
pay 2 years' coupons, it was slated In Mav 1910, had been deposited to pro-
vide fo'r period of construction of extensions. V. 89, p. 1596; V. 90, p. 1302.
Pres. and Treas., Frank Drew, Live Oak, Fla.— (V. 90, p. 447, 1362.)

FLtWDA CENTRAL ^R. - >'v r honiasv'lle <';
. south through

timber lands to Fanlew, Fla.. 47 miles: completed 1908. Controlled by
J. L. Philips Co. Stock, $50,000; par, $ 100. Bonds of 1907 mature $80.-
000 In 1911, thereafter $10,000 yearly. Safe Dep. & Trust Co., Bait.,
trustee. In April 1910 made 3;1 M. for $300,000. V. 90, p. 1170. Loans
and bills payable June 30 1910. $54,920. V. 85, p. 1339. For year ending
June 30 1910. gross, $61,003; net. $34,205; Interest, taxes, &c, $43,769;
deucit, $9,564. Pres., J. L. Philips.— (V. 90, p. 1170.)
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Florida East Coast—1st M $12,000,000 gold Ba.xc*r*
General Income M 5% non-cum $25,000,000

Florida West Shore—See Seaboard Air Line.
Fonda Johnstown & Gloversville—Cons M $500,000_c

First consol refunding mtge $700,000 gold N.c*
General refund mtge $1,500,000 (V 71 p 34)-. N.c*
Johnstown G & Klngsboro first mortgage assumed.
Cayadutta Eleclst M guar p & 1 by F J & Ggold-- N
First cons gen ref M $7,000,000 s red 120.. . N.c*&r

Ft D Des M & So—lstM$3.500.000 g red l05(text)OB
Refunding mtge $6 .500 ,000 gold red par (text) . . AB

Fort Smith & Western—1st M $7,500,000 gold.-Me.c*
Fort Wayne & Jackson—Preferred stock 5H% rental
Ft Worth & Denver City—Pref stock "stamp certs" 4s

First mortgage gold $18,000 per mile Me.c*
Equip trust certs guar due $33,000 s-a redeem 101.

.

do do Series B due $19,000 s-a redeem 101

Q

Gainesville Midland— First M $1,000,000 g red at 110
Qalveston Harrisb & San Antonio— 1st M g 1 grext.c*
Western Division first mortgage gold c*
Galv Hous & Nor first mtge (owned by South Pac)

.

N Y Tex & Mex 1st M gold $ or £ guar by So P.F.c*
do do do not guaranteed

New mortgage, $10,000,000 to be auth
Qalveston Houston & Mend <>f '882— First M-.Me.c*
Qalveston Terminal—1st M $5,000,000 auth gu (text)

Qarden City Gulf & Nor—1st M gold $15,000 per mile
Genesee & Wyomine RR— First \I g Id 5500,000 ... K
Qeneva Corning & Sou—Common stock, guar

Prsferred stock, guaranteed
Pine Creek 1st M gu p & 1 end r
First & refund M ($10,000,000 auth) Fxc'&r*

Georgia & Alabama— Georgia Carolina & Northern

—

Georgia Coast & Piedmont— First M g $1,000,000 __G
Consolidated mnrttrage $3,560,000 gold Ce

• Income debentures
Qeorgia & Fla— Mlllen & South 1st M $800,000 g-._ K

Georgia & Fl-irMamT-fan-p J«1? loo 000 eold . o*

Georgia & Florida Term M $200,000 guaranteed ._
Georgia Florida & Minima— First mortgage e.- Via <•*

Miles
Road

619

26
26
26
4

14
75

163
163

"98

454

74
256
671
56
91
91

"50

16

75

See" Si"

53
284

Text"

Date
Bonds

1909
1909

1881
1897
1900
1893
1892
1902
1907
1907
1904

1881
1906
1907
1905
•71-80
1881
1900
1882
1882
1910
1883
1908
1909
1899

1885
1909

aboard
1906
1 <>07

1908
191)5
1Q07
1910
1904

Par
Value

1 000, &c

100 &c
1,000
1 ,000
1.000
1,000
1 ,000
1,000

100 &c
1 ,000
100
100

1 .000

1.000
1,000
1,000
1.000

£ or $
£ or $

1 ,001!

1.000
1 ,000

1.000
1.000.&C
Air Line

1,000

1,000
500 &c

1 .000

Amount
Outstanding

$10,000,000
20.000,000

200.000
500,000
800,000
50,000

350 .000
See text
2,200,000
2,800,000
6,240,000
2,291.416
2.539.992
8.176.000
273,000
247,000
661 ,000

4,728,000
13,418,000

800,000
1,465,000

53.000
None Dc'10

2 in Olio

1,006,000
600,000
500 ooo

2,325.000
5.000,000
3.500.000
See text
Ry

601.010
240.000
175,000
21 2 'i mi

5,246.000
135,000

1,732,000

Rate
%

4M g
3M% pd

5
i

5 i

6
5
5

6
5

When
Payable

J & D
Nov l'lO

A & O
4H g J & J
4 g J & J
6 J & .1

6 A & C)

4H g M & N
5g 3 & J
5 g A & o
4 g A &
5M M & s
1910 Yearly
6 g J & i)

5 J & D
5 A & o
5 g M & N
6 g F & A
5 g M & N
5 g 3 & J
4 g A & O
« g A & O
6
5 A & o
6
6 3 & J
5 e A & o
3M Q—,r

4 Q—

.

6 J & 1)

4 g M & N

& s
& D

A & O
M & N

&

Last Dividend
and Maturity

June 1 1959
July 1 1959

Apr 1 1921
July 1 1947
July 1 1950
July 1 1913
Oct 1 1922
Nov 1 1952
Jan 1 1932
Apr 1 1937
Apr 1 1954
Sept 1 1910 2'A
Feb 21 1910 4%
Dec 1 1921
J'ne '11-June 14
Apr '11-Apr 17
Nov 1 1935
Aug 1 1935
May 1 1931
Jan 1 1930
Apr 1 1912
Apr 1 1912
1940
Apr 1 1913
Mch 1 1938
1949
Apr 1 1029
Jan 1 1911 H%
Jan 1 1911 1%
Deo 1 1932
May 1 1959

Mch 1 194«
Dec 1 1957
Sept 1 1918

Apr 1 195a
Nov 1 1957

July 1 1954

Places Where Interest an
Dividends are Payable

New York

Imp & Trad Nat Bk NY
New York Trust Co N Y

do do
Metropolitan Tr Co N Y
Farmers L & Tr Co N Y
New York Trust Co N Y
July '08 coup last paid
In default
Oct 1907 coup last paid
Farmers L & Tr Co N Y
Guaranty Trust Co N Y
Office, 26 Liberty St,NY
Commercial Tr Co, Phila
Guaranty Trust Co N Y
Savannah Ga
Owned by Sou Pac Co
So Pac Co 120 Bway N Y

do do
So Pac Co N Y; & Lond

do do

Mercantile Trust Co N Y

Common'th Tr Co, St L
Kn Vkerhocker Tr Co N Y
Grand Cent Sta. N Y

do do
Grand Central Sta, N Y

do do

F J LJsman & Co N Y
do do

Int only pay. when earn.
i an \ er \ at Hank N Y
Knick TrCo, N Y & Bait

Manhattan Trust Co N Y

FLORIDA EAST COAST RY.—Owns from Jacksonville. Fla., via St.
Augustine to Knight's Key, 476 m.; branches, 95 m.; trackage, 13 m.; total,
583 m. Completed to Miami In 1895 and has since been in successful opera-
tion. Is under construction from Knight's Key southward to Key West,
45 m., and will be completed early in 1911, forming the only connection to
Southern and Eastern Florida and thence to Cuba for the Atlantic Coast
Line, Southern Ry. and Seaboard Air Line. The proposed car ferry be-
tween Key West and Cuba (90 m.) will permit rapid through service in place
of transshipment and a long ocean voyage. Extensions proposed in Dec.
1910 from Maytown to Whittier, Fla., and Lake Okeechobee with a branch
to Fort Bassinger on the Kissimmee River, a total of 135 m., to be com-
pleted within 3 years at cost of $1,500,000 or more. V. 91, p. 1629.

Stock.—$5,000,000, of which $3,000,000 sold at par and $2,000,000 ad-
ditional subscribed for at par, is payable as required for construction during
1911. Controlled by Henry M. Flagler.

Bonds, &c.—The 1st M. 4 Ms ($12,000,000 auth., $10,000,000 sold In
June 1909—V. 88, p. 1620) are a first lien on 619 miles at $16,150 a mile,
lncl., equipment; cost in cash reported as $59,774 per mile. Followed by
$20,000,000 2nd mtge. income bonds and $5,000,000 stock.

Dividend on Incomes, 3M%. paid Nov. 1 1910. V. 91, p. 589.

EARNINGS.—5 mos., J1910 Gross. $1,063,566; net, S164.013
July 1 to Nov. 30. U909 Gross, 882.576; net. 112,592

For 3 mos. ending Sept. 30 1910, gross, $583,642; net, $50,604; int.,
rentals, taxes, &c, $163,283; bal., def., $112,679.

REPORT.—For year ending June 30 1910 (V. 91, p. 1508), £ross, $3,-
687,434; net, $1,481,621; int., taxes, rentals, &e, $670,038; int. on income
bonds, $700,000 (3H%) less Int. on deposits ($2,341), $697,658; bal., def.,
$113,925. In 1908-09, gross, $3,373,554. Pres. and Gen. Mgr., J. R.
Parrott.— (V. 90, p. 1362; V. 91, p. 589, 1446, 1508, 1629.)

FONDA JOHNSTOV\ IN & GLOVERSVILLE RR.—Owns Fonda to
Northville (Steam), 25.47 m;; Gloversville to Schenectady (electric), 32.26
m.; Gloversville to Fonda (electric), 8.70 m.; Amsterdam to Hagaman
(electric) ,3.8 'i m.; Belt line In Gloversville (electric) ,3.84 m.; second track
(electric) , 21.01 miles. Operates under lease branch line Broadalbln Jet.
to Broadalbln, 6.15 m. (steam): also local line Gloversville to Johnstown
(electric) ,4.08 m.; sidings and turnouts, 12.16 m.; total, 96.52 miles of road
(117. 53 miles of track), of which 96.87 on private right of way and 20 66
miles on street and highways. Stock, com., $2,500,000; pref.. 6% cum.,
$1,000,000, subject to call at 105. authorized Feb. 1909. of which $500,000
sold April 1909. V. 88, p. 883. Dividends on pref., 1H% quarterly June
1909?to Dec. 1910 lncl. (Q.-M 15). On common first div., 2%, paid July
20 1910. Par of all stock, $100.
Owns entire $105,0011 stock ot Coal Co. of Fulton Co. and stock of Edison

Electric Light & Power Co. (V. 71 , p. 1167.) V. 78. p. 29. Also a two-
thirds Interest In stock and bonds of Adirondack Lakes Traction Co. . 4 miles
BONDS.—Consol. 4 Ms, $7,000,000 auth.; $1,850,000 Is reserved to re-

tire prior liens. V. 76, p. 265. In Jan. 1911 application was granted to
Issue $380,000 consols, for improvements, making $5,067,000 outstanding.
V. 91, p. 336. Guarantees $30,000 Glov. & Broadalbln 5s and $50,000
Johns. Glov. & K. Horse RR. 6s and $50,000 8% stock.

LATEST EARNINGS.— 11910 Gross, $428,456; net, $238,323
5 mos., July 1 to Nov. 30.11909 Gross, 387,857; net, 214,739

REPORT.—Report for year ending June 30 1910 in V. 91, p. 1324,
showed: Gross, $904,751; net, $483,229; other income, $24,086: charges,
$390,041; pref. div. (6%), $30,000; common, div. (2%), $50,000; bal.,
surp., $37,174.— (V. 91, p. 38, 870, 1324.)

FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls
road from Des Moines, la., to Fort Dodge and extensions to Rockwell City
and Newton, with 7-mlle branch to Ames and local lines in Fort Dodge and
Ames, all equipped for steam service, and the main line between Des Moines
and Fort Dodge, with branch to Ames, a total of 90 miles, also with electric
power for passenger service. V. 85, p. 98, 1209; V. 87. p. 1420; V. 88, p. 101.
On June 6 1910 President Homer Lorlng and Parley Sheldon of Ames, Id.,
were appointed receivers. V. 90, p. 1554.

STOCK.—Common stock authorized, $5,500,000; outstanding, $2,000.-
000; pref., 5% non-cum., $1,200,000, all Issued. The bonds cover 3,218
acres coal lands. V. 85, p. 98; V. 87. p. 1420. Coupons are In default.
Year 1908-09, gross, $342,672; net, $123,562.— (V. 90, p. 1554.)

FORT SMITH & WESTERN RR.— Operates Fort Smith, Ark., to Outh-
rie, O. T., 216 miles, of which Coal Creek, I. T.. to Guthrie. 1!J6 m is

owned and Ft. Smith to Coal Creek, 20 m.. Is Kansas City Southern track-
age, to be replaced by company's own road. Coal properties are developed
at McCurtain, I. T., 4ii m west of Fort Smith, producing an averace of

30,000 tons per month. Owns 51% of the capital stock of the St.Louis El
Reno & West. Ry.. Guthrie to El Reno, O. T., 42 m., oper. Independently.

In Nov. 1910 security holders were privately asked to deposit their hold-
ings with a committee consisting of W. L. Brown, A. W. Mellon, Colgate
Hoyt, W. H. Conniff, W. G. Mather, J. J. Sullivan, Geo. S. Russell. James
H. Hoyt, S. H. Tolles, C. C. Bolton and A. C. Dustln (Superior Savings &
Trust Co. of Cleveland, trustee), with a view to protecting their Interests.
V. 91, p. 1446.

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,-
000 auth. 1, $5,833,000 wert issued in exchange Cor $5, ,000 old 5s,
$400,000 are reserved to replace the 20 miles of trackage mentioned abo e,
$400,000 for equipment and the balance for other purposes. Equipment
trust notes outstanding June 30 1909. $452,468. V. 77. d. 88.

EARNINGS.—5 mos., J1910 Gross. $388,120; net. $131,867
July 1 to Nov. 30. 1.1909 ..Gross, 328,297; net, 69,534

For year ending June 30 1910, gross, $663,085; net, $76,119. In 1908-09,
gross, $641,448; net, $20,371; other income, $42,752; int., taxes, &c,
$356,330; bal., def., $293,207. In 1907-08, gross, $647,957; net, $87,908.
Pres., A. C. Dustln, Cleveland, O.— (V. 83, p. 271; V. 91, p. 1446.)

FORT WAYNE & JACKSON RR. -Owns Jackson. Mich., to Fort Wayne
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Mlchl
gan Southern at a rental of $126,027, equal to 5M% on the pref. stock (see
V. 56, p. 812) . and after 1887 any net earnings over 8% on pref. stock to be
paid on com., but not exceeding 2% a year. Com. stock, $436,132.

FORT WORTH & DENVER CITY RY.— (See Map Col. So.)—Ft. Worth
Tex., to Texline. 454 miles. Owns securities of Ft. W. & Den. Term. Ry.
STOCK, &c.—Colorado & South. Rv. June 30 1910 owned all but $24,484

of the $6,835,008 com. Issued and stamped stock. V. 63, p. 1063, 75.
Payments under stamped stock agreement of Oct. 12 1895: 2% In '98;

'99. 2%; 1902, 2%; April 1903, 1904, 1906 to 1910, 4% each.

BONDS.—Abstract of mortgage, V. 45, p. 440. Certs, of Indebtedness
owned by Colo. Sou. June 30 1910, $202,879. Equipment trust, V. 82,
p. 1101; V. 84, p. 508. Equipment trust 5% notes of 1908, due June 1

1913, $78,000. "Pullman" equip, leases, incl. Int., June 30 1910, $505,008.
The Fort Worth & Denver Terminal Rv. authorized an Issue of $2,500,000.

30-year 6%bonds dated Dec. 1 1907 (Mercantile Trustee, N. Y., trustee)
subject to call at 105, of which $728,000 have been Issued, $300,000 sold and
$428,000 held by Ft. W. &D.C. Ry. V. 86.p.52. 1100.1589; V. 87, p.949.

EARNINGS.—5 mos., J1910 Gross, $2,428,386: net, $1,016,329
July 1 to Nov. 30. (1909 Gross, 2,343,875; net, 1,031,742

Pres.. lieo. B. Harris.— (V. 82, p. 1156; V. 84. p. 508.)

GAINESVILLE MIDLAND RY.—See page 170.

GALVESTON HARR1SBURG & SAN ANTONIO R Y.— (See Map South
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande
River. 833 miles; Beeville to Rosenberg, 147 miles; San Antonio to Port
Lavaca. 136 miles: Magers to West Shore. Galveston Rav. 46 miles: Port
Lavaca, Stockdale to Cuero, 46 m.; branches, 174 m.; trackage, 3 m.; total,
1.338 m. Southern Pac. Co. owns $27,056,100 of the $27,084,372 stock
(par, $100). A consolidation in 1905 with the N. Y. Texas & Mexican,
Galv., Houston & Nor., &c. V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211,
668, 1242; V. 83, p. 1528. Due So. Pac. Co. June 30 1910, $10,391,263.
BONDS.—The shareholders voted in May 1910 to make a new mtge.

to secure an issue of $10,000,000 30-year 6% bonds on the properties ac-
quired in 1905 and the new line from Stockdale to Cuero, Tex., 47 miles, a
part of the Issue to be reserved to retire the outstanding bonds thereon.
V. 90, p. 914. In June 1910 applied for permission to issue $5 384,000 of
the bonds. V. 90, p. 1554.
Western Div. 2ds ($6,354,000) by agreement are treated as income bonds;

V. 58. p. 719; V. 84, p. 803; V. 88, p. 1437. Equipment bonds,
$1,558,000 6s. owned by So. Pac. V. 76, p. 1300; V. 77, p. 2160. So. Pac.
Co. proprietary companies and sinking funds of latter also own $842,000
Matagorda Div. 1st M. 6s of the old New York Tex. & Mex. Rv., $2,224,000
Gulf West Tex. & Pac. 1st M. 5s, $800,000 Galv. Houst. & Nor. 1st M5s.
and $1,110,000 out of a total of $6,354,000 West. Div. M. &P.ext. 2d M. 6s;

$4,728,000 G. H. &S. A. East. Div. 1st 6s (extended), due Aug. 1 1935, are
also owned by So. Pac. or sinking funds of proprietary cos.
EARNINGS.—5 mos.J1909-10 Gross, $4,738,942; net, $1,471,473
July 1 to Nov. 30. 11908-09 Gross, 4,506,729; net, 1,475,140

For yearending June 30 191 0: Gross, $10,699,379; net, incl. other income,
$3,191,296; charges, $2,482,796; bal., sur., $708,500.— (V. 90, p. 372, 914,
1554; V. 91, p. 38, 336; V. 92, p. 187.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from
Galveston. Tex., to Houston. Tex.. 50 miles.
ORGANIZATION.—The M. K. & T. and International & Great Northern

have had trackage rights since Dec. 1895 under a contract providing for pay-
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H. & H.
bonds and an additional rental of $24. 000 ner annum for dividends or other
purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4%
yearly; since to June 30 1910, none. M. K. & T. owns 4,999 shares of stock—see V. 61, p. 1013.

Stock, $1,000,000; par, $100. For year ending June 30 1910, gross,
$2,340,286; net, $328,432; other income, $57,523; bond interest, $376,780;
other charges, $141,468; bal., def., $132,293.— (V. 65, p. 1114.)

GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston.
Tex., used by Trinity & Brazos Valley Ry., which owns practically all the
stock. V. 87, p. 950. Owns a large freight depot and warehouse and about 14
blocks along Galveston water-front. In Jan. 1910 about 27 miles of main
line and sidings had been completed. Stock auth., $25,000. Of the 1st 6s
($5,000,000 auth. issue) , $1 ,106,000, guar, jointly by the Ch. R.I. & P. and
Col. & So., were sold In Nov. '08. V. 86, p. 1100, 1589; V. 87, p. 1478. Pres..
R. H. Baker; V.-P., John Sealy.— (V. 86, p. 1100, 1589; V. 87, p. 936.)

GARDEN CITY GULF & NORTHERN RP.—Owns from Garden City.
Kans., to Scott City, 40 miles, completed Dec. 1909. In Sept. 1910 con-
tracts let for extension from Scott Citv north 55 miles and south from Gar-
den City to Liberal, Kan., 70 miles. Stock authorized, $5,000,000:
present Issue, $600,000; par, $100. The first 6s ($5,000,000 authorized
Issue) are mlted to $15,000 per mile: Commonwealth Trust Co., St. Louis,
mtge. trustee. V. 89, p. 918. Pres., B. M. McCue; V.-P. and Gen. Mgr.,
E. A. Tennis; Treas., Thos. Lvnn, Garden City, Kan.— (V. 89, p. 918.)

GENESEE & WYOMING RR.—See page 170.
GENEVA CORNING & SOUTHERN.—Owns Geneva, N. Y., to Antrim.

Pa., 109 miles: branch to Ulysses, Pa., 40 miles; Stokesdale Jet.. Pa., to
Newberry Jet., 75 m.; Penn Yann, N. Y., to Dresden, 6 m.; other branches,
I m.; total. 232 miles. A consolidation In Feb. 1909, V. 88. p. 1002. Stock,
com., $2,325,000; pref., 4% cum., $5,000,000; par, $100. Leased to N. Y.
Cent. & Hud. RIv. RR. from April 1 1909 for the term of Its corporate ex-
istence, or any extensions thereof, the rental covering 4% dividends on the
pref. and 3 M% on the com. stock. V. 88, p. 822, 1061; V. 89, o. 286 The
N. Y. Cent. & Hud. Riv. RR. owns $1,820,800 of the $2,325,000 common
stock and the $5,000,000 first pref. stock. V. 90, p. 54. 167.

Pine Creek 6s are guaranteed by Reading and N. Y. Central jointly and
severally. See form of guaranty, V. 56, p. 650. The road Is mortgaged to
secure an authorized issue of $10,000,000 50-year 4% bonds of the N. Y. C.
& H. R. RR. assumed by the Geneva Corning & Southern, to be used to
retire outstanding Indebtedness and bonds for Improvements. In July
1909 $3,744,000 bonds were authorized to be Issued for Improvements and
retirement of $600,000 Syracuse Geneva & Corning second mtge. bonds.
V. 88. p. 1127, 1313; V. 89, p. 162.— (V. 89, p. 286; V. 90, p. 167.)

GEORQIA COAST & PIEDMONT RR.—Extends from Darlen to Collins.
Ga., 85 miles; completed in July 1906. Stock, $1,000,000. The con-
solidated 40-year 5s (limited to $3,500,000) are Issuable at $10,000 per
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Georgia Midland Ry— First M cold $1,650,000 lut guar
Georgia Pacific—See Southern Ry
Ueorgia Kailruad & Banking Co—Stock
Bonds refunding not mortgage currency c*
Bonds not mortgage J200.000 5s
Bonds not mortgage cur o*

Georgia Southern & Florida—First pref stock redeem
Second preferred * 084,000 5%..
First mortgage gold $4,000,000 MeBa.c*
First consol mortgage $10,000,000 gold N c'&r
Eoulpment trusts Ser A and B $37,000 due seml-ann
Equip trusts Ser C due $25,000 seml-ann Eq.

Gettysburg <5c Harrisburg—South Mt tlrst mortgage..
- Gettysburg & Harrisburg first mortgage old Issue..

Consolidated mortgage $565,000 gold (see text)..
Gila VaMey Globe & Northern—See Arizona Eastern
Goshen & Deckertown— 1st & 2d M ($60,000 are 2ds)
Gouverneur & Oswegatchie—1st M gold gu p & l.Un.c
Grand Rapids & Indiana Ry—Stock $6,000.000

First M mostly land grant gold extended In 1899. c*

First M extended gold guaranteed by Perm RR..C
Second mortgage $5,000,000 gold c*

Grand Rapids & Northw— 1st M $5,000,000 gold..GP
Grand Trunk Pac—First M £ guar Can Gov (text) .c&r

Prairie Section M (Ser A) £2,100,0001guar p and I

Mountain Sec M (Ser B) £2,050.000 \ by Grand
Lake Superior DIv 1st M $1,550,000 J Trunk
Debenture stock $25,000,000 red at 105 after 1936
Loan, $10,000,000, secured by M on Prairie section
Gr Trk Pac branch lines 1st M guar, see text c*

Grand Trunk Ry—Consolidated stock £23,318.309...
4% guaranteed stock non-cumulative £12.500,000.
First preference 5% stock £3,420,000
Second preference stock £2,530.000
Third preference 4% stock £7,168,055 -.1
Debenture stock £4,270,575 I

Consolidated debenture stock (collateral trust) cum )

Second equip mtge (subject to first mtg In trust) .c]
Great Western perpetual debenture stock c

Northern Ry third preference A & B bonds o\
Debenture stock 4% perpetual £425.850 /

Miles Date
Road Bonds

98 1896

307
1897

"82-87
--- 1907

285 1895
392 1902

02 06
1910
1877
1882

35 1891
RR

12 88-89
13 1892

335 1891
335 1891
387 1896

1908
k.755 1905
916 1905
839 1905
188 1905

1909
1909
1882
1884
73-74

... 73-74

3.512 11874
H874
J1869

836M Var
490 M J1868

U884

Par
Value

$1,000

100
1.000
1.000
1.000
100
100

1,000
1.000
1.000
1,000
1,000
1,000
1,000

500 &c
1,000
100

1,000
1,000
1.000
1,000

£100 &c
£100 &c
£100 &c
£100 &c

£100 &C
£100
£100
£100
£100
£100
£100
£100
£100
£100

Amount
Outstanding

$1,650,000

4.200
1,000,

500,
1.000
684

1.084
3,838
2,000
148
475,
100
250
215

000
000
000
000
000
000
000
000
000
000
000
000
000

246,500
300,000

5,791,700
920,000

4.455,000
4,500,000
740,0»0

£7,200,000
£2,100.000
£1,354,000
£1.550.000
£4.000.000
See text.
£2,292,100
£22,475.993
£10.057,578
£3.420.000
£2,530.000
£7,168,055
£4,270,375
£16,221,571

£373,000
£2.723,080

£14,600
£325.715

Rate
%
3g

Seertext.
5

5 & 6
4

5 In 1910
5 In 1910

5g
4 g
4H
4H g
5
6
5

6
5g

See text.
3H g
4^ g
4 g
5 g

3 $ or
4
4
4
4
4
4

4 In 1910
5 for '09
5 for '09
See text

5
4
6
5
6
4

When
Payable

A & O

O—

J

J & J
J & J
J & J
M & N
M & N
J & J
J & J
M & S
M & S
A & O
A & O
A & O

Jan 1

Jan 1

Nov 2
Nov 2
July 1

July 1

Various
J & D

&
&
&
&
&
&
& O
& O
& o
& S

Seml-an
M & N

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Apr 1 1946

Jan 16 19112M
Jan 1 1922

1922
1947
1910 2)4
1910 2*
1945
1952

MclTll-Sep "12
To Men 15 1920
Apr 1 1898
Oct 1 1912
Oct 1 1926

1928-1929
June 1 1942
Apr 25 1910 1H
July
July
Oct
Feb
Jan
Apr
Apr
Apr

Seml-an
Seml-an
Seml-an
Yearly

J & J 14
Q—

J

J & J
F & A
A & O
F & A

1 1941
1 1941
1 1936
1 1958

1 1962
1 1955
1 1955
1 1955

Perpetual
1919
1939
None ever paid
Nov 8 '10 2%
Nov 8 '10 2X%
Nov 8*102)4%
Apr 24'08 3%
Irredeemable
Irredeemable
July 1 1919
Irredeemable
Irredeemable
Irredeemable

I P Morgan & Co N Y

Augusta Ga
Am Ex Nat Bk, or Auk

do do
Am Exch Nat Bk, N Y
M T & D Co Bait; & N Y

do do
do do
do do

Blair & Co New York
Equitable Trust Co, N Y
Reading Terminal, Phlla

do do
do do

N Bk Or Co Goshen N Y
Grand Cent Station N Y
Office Grand Rap. Mich
Winslow,Lanier&Co N Y

do do
Philadelphia Pa
Philadelphia & Chicago
Bank of Mont, Lon & NY
lCo's Office London or
\ Bank of Montreal
j New York
9 N Broad St London E O

N Y, Montreal & London

Check from Co's Office
do do
do do
do do

1

I

I

>Glyn, Mills, Currie &
Co, London

mile and $2,000 per mile additional for equipment when the property has
earned 50% In excess of Interest charges; $200,000 may be used to acquire
terminals, sufficient of the Issue being also reserved to retire the 1st 5s.

V. 82, p. 804. In Oct. 1907 the company was authorized to Issue $2,570,000
consols for various nurnoses. Including $1,000,000 to retire the first 5s.

V. 82, p. 804. Yearendlng June 30 1910, gross, $84,640: net, $13,388. In
1908-09. gross. $68,350; net, $6,665; Int., taxes, &c, $43,915; bal.. def.,
$37,249. Pres.. F. J. LIsman.—(V. 88, p. 624.)

GEORGIA FLORIDA & ALABAMA RY.—Owns Richland. Ga.. to
Tallahassee. Fla., 133 miles. Including 26 miles opened September 1909;
Tallahassee to Carrabelle, on the Gull of Mexico. 51 miles; branch, Ha-
vana, Fla., to Qulncy, 12 miles; total, 196 miles. Also operates
steamer line from Carrabelle to Appalachlcola, Fla. Stock, $350,000;
par, $100. In June 1909 President Williams, It was reported, purchased
the minority stock and practically all of the outstanding bonds. V. 88,
p. 1437. Bonds, see table above. Current liabilities June 30 1909, $668,-
758. The stockholders on Nov. 13 1906 authorized $1,225,000 5% non-
oum. pref. stock on 168 J^ miles, then operated, with $8,000 per mile for
additional mileage; no new stock had been issued to July 1909.

For year ending June 30 1910, gross, $417,756; net, $77,225. In 1908-09,
gross, $401,761; net. $63,277; other Income, $10,984; Int., taxes, <tc,
$140,637; bal., def., $66,375. For year ending June 30 1908, gross, $471,-
763; net, $39,571. Pres., J. P. Williams; Sec. and Treas., J. L. Nlsbet.
Office, Savannah, Ga.— (V. 88, p. 1437.)

GEORGIA & FLORIDA RY.—Owns from^Madison. Fla. (40 miles from
Gulf of Mexico), to Keysvllle, Ga., 224 miles; trackage, Keysville to Au-
gusta, Ga., 26 m.; branches, 78 m.; total June 30 1910, 328 m. On Dec. 4
1910 acquired Sparks Western RR., Sparks to Moultrie, Ga., 22 miles, of
which 4 miles was uncompleted, and operates It as part of Sparks branch.
Owns stock of Ga. & Fla. Term. Co., which provides terminal facilities at
Augusta and Valdosta and guarantees Its 1st M. 6% bonds ($200,000 auth.
Issue). A consolidation In Aug. 1907 of Millen & Southwestern and other
roads, acquired by syndicate organized by Mlddendorf . Williams & Co. and
Internat. Tr. Co. of Maryland and John L. Williams & Sons. Richmond, Va.
V. 82. p. 1211; V. 85, p. 345; V. 87. p. 480. 936, 1533; V. 88, p. 681.

STOCK, &C.—Common stock, $15,000 per mile and non-cumulative
preferred, $10,000. Outstanding July 1910, common, $5,016,800; preferred,
$3,358,300. After 4% on pref.. com. is entitled to 4%, then pref. to
2% additional, then common to all other earnings. Bonds to be limited to
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritten in July
1907. V. 85. p. 221. 530. Car trusts June 30 1910, $208,273.

REPORT.—For year ending June 30 1910 in V. 92, p. 114, showed (273
average miles), gross, $516,886; net income, $132,449; charges, $43,444;
bal.. snrp.. $89,005. Pres., John Skelton Williams; Sec, C. T. Williams;
Treas., Rntherfoord Fleet.— (V. 91, p. 1385; V. 92. p. 59, 114.)

GEORGIA MIDLAND RY.—See page 170.

OEORG1A RR. & BANKING CO.—Owns from Augusta. Ga., to Atlanta,
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta
RR. (proprietary road) , Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.;
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga.
Ry. ownlag the other half); also a 47% Interest In Atl. & West Point.

Lease.— In 1881 roads leased for 99 years to W. M. Wadley et at for the
Cent, of Ga. and the Lou. & Nash., at $600,000 per year, but In April 1899
the Loutev. & Nash, was held to have acquired all rights under the lease;
Atlantic Coast Co. July 1899 acquired half Interest. V. 68. p. 722: V. 69.
p. 385. 581: V. 70. p. 125. Tax decisions, V. 85. p. 160. 1339: V. 86. p. 981
V. 90, p. 558. In Aug. 1908 sold $1,000,000 40-year 4% debenture bonds
toTref«nd the 6s due Jan. 1 1910. V. 87, p. 226, 285. Owns a majority
($188,200) of stock of "Georgia Railroad Bank."
DIVID'DS.— \1881. 1882. 1 883 to 1887. 1888. 1889 to Jan 1911

Since 18xo % |
'i', k>>.{ 10 variv U)% 11 yearly

Div. rate may be incr'd from 11 to 12% early in 1911. V. 90, p. 1362.
Car *r«sts Dec. 1910, $60,616.
EARNINGS (307 miles)— (1910 Gross. $1,348,343; net, $339,718

July 1 to Nov. 30. 5 months. 11909 Gross, 1,302.171; net, 367.881
Railroad earnings for year ending June 30 1910, gross, $3,010,957: net,

$894,683; other Income, $137,689; rental to Ga. RR. & B. Co., $600,000;
Interest, rentals and back taxes, $158,066; additions and betterments,
$143,484; bal.. sur., $130,852.— (V. 90, p. 559, 1362.)

GEORGIA SOUTHERN & FLORIDA RY —{See Map of Southern Ry )
—

Owns from Uacou, Ga . to Palatka, Fla., 285 miles: on Nov. 1 1902 pur-
chased Atl. V & W Ry., Valdosta. Ga . to Jacksonville. Fla.. 107 miles;
trackage Into Jacksonville. 3 m.; total, 395 miles. V. 60, p. 928; V. 79, p. 551.
Also owns one-eighth of stock of Jacksonville Terminal Co. V. 77, p. 626.

In 1903 the stock of the Hawklnsvllle & Florida Southern Ry., Worth
to Hawklnsvllle, Ga., 44 m., was purchased, $310,000 1st mtge. 5% bonds
being guaranteed, nrln. and Int. V. 79, p. 2585.

DIVIDENDS.—On 1st pref., '96, 4%; '97 to Nov 1910, 5% yeany. On
2d nref In '97. 2%; '98. 3%: '99. 3%: 1900 to May 1906. 4% yearly; Nov
1906, 2H%: 1907 to Nov 1910, 5% yearly. Common stock Is $2,000,000.
BONDS.— First mtge. of 1895 (Abstract. V. 61. p. 429) provides that the

684 oimj Iff pre; . slock shall be a Hen second onlv to the bonds and coupons
The 1st consol. 4s of 1902 arc for the authorized amount of $10,000,000,

of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 1st
pref. stock, and $3,316,000 are reserved for future needs. V. 75, p. 980.
LATEST EARNINGS.—J1910. Gross. $998,841; net, $248,633

5 rnos.. July 1 to Nov. 30.11909 ..Gross. 957,715; net, 257,725
• REPORT.— Fiscal year ends June 30. Report for 1909-10 In V. 91,
p. 1247, showed: Gross. $2,322,158; oper. Income, $425,166; other
Inc.. $57,988; Int. on bonds &c, $.'132,029; dlv. on stock, $88,400. In 1908-
09. gross. $1,996,937. Pres.. W. W. Flnley. N. Y.— (V. 91, p. 1247.)
GEORGIA SOUTHWESTERN & GULF RR.— Projected to extend from

Albany. Ga.. southwest to St. Andrews Hay.. Fla., on the Gulf of Mexico
with branch to Dawson. Ga. In Feb. 1910 acquired control of the Albany

& Northern Ry., extending from Albany northeast to Cordele, 37 miles.
V. 90, p. 109, 502. Stock authorized, $4,000,000. In Nov. 1808 filed a
$4,000,000 mtge. to Carnegie Trust Co. of New York to secure 5% bonds
issuable at $20,000 per mile. Pres., W. M. Legg, 534 Washington Ave.,
Macon, Ga.; Sec. and Treas., H. J. Bruton.— (V. 90, p. 167, 502.)

GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa.. 31
m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun-
ter's Run, 8 m. (Hunter's Run & Slate Belt RR., which was taken over
Oct. 31 1910). The Reading Co. owns $545,300 of the $600,000 capital
stock; $535,000 deposited under its gen. mtge. of 1896. The consol. 5s
of 1891 were guaranteed by Philadelphia & Reading RR. (foreclosed).

GILA VALLEY GLOBE & NORTHERN RY.—Consolidated Feb. 1 1910
with Arizona Eastern RR., Incorporated Feb. 1 1910.— (V. 90, p. 447.)

GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to
Edwards. N. Y., 13 miles. Stock, $350,000, all owned by N Y. Cent.—
which guarantees the bonds. See V. 55. p. 810 and V. 56, p. 581.

GRAND RAPIDS & INDIANA RY .—(See Maps of Pennsylvania RR.)—
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m., branches, 69 m.:
total owned, 436 miles; operates the following roads, but has not assumed
the old company's leases thereof: Cln. Richmond & Ft. Wayne RR., 86 m.;
Traverse City RR. (nearly all the stock and all the Income bonds owned),
26 m.; Muskegon Grand Rapids & Indiana RR.. 37 m.. Traverse City
Leelanau & Manlstique RR., Traverse City to Northport. Mich., 30 miles
(Incl. 6 m. trackage), see V. 74, p. 777; V. 76, p. 811; V. 82. p. 988. 1098.

HISTORY.—Successor Aug. 1 1896 of Grand Rapids & Indiana Railroad.
foreclosed under second mtge., per plan In V. 63, p 153.

STOCK.—Stock. $6,000,000, of which Pennsylvania Interests are sup
posed to own all or nearly all. Penn. Co. on Jan. 1 1910 owned $2,902,600.

DIVIDENDS.—1900. 1%; 1901. 2%; 1902 to Apr. 1910. 3% (yearly)-
Oct. 1910. none. See V. 91, p. 1160.

BONDS.—The 1st mtge. bonds extended at 4 H% are endorsed with the
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and
the bond Itself at maturity. See guar., V. 56, p. 649; V. 69, p. 1183. Of
the 2nds, $888,000, were owned Jan. 1 1910 by Pennsylvania RR. and
$2,987,000 by the Penn. Company.
REPORT.—Report for 1909 In V. 90, p. 1166. In 1909 carried 2,974.368

tons of freight, of which 37% was lumber. &c. and 22% coal and coke.
Year ending Dec. 31

—

1909. 1908. 1807. 1906.
Miles operated 433 436 426 424
Gross Income.. $3,918,371 $3,498,148 $4,148,684 $3,900,605
Net over expenses and taxes. 827,739 727.751 801.288 782.094

Interest and other charges. &c, $560,363: Improvements. $40,881: diva.,

(3%), $173,730; bal., sur., $52,745.— (V. 90, p. 1166: V. 81, p. 1160.)

GRAND RAPIDS & NORTHWESTERN RR.—See page 176.

GRAND TRUNK PACIFIC RY.— (See Map.)—This new trans-contl-
nental railway across Canada has received the approval of the Canadian
Government and will be carried through with the Joint financial support
of the Government and the Grand Trunk Ry. Co. of Canada. It will

consist of a main line of an estimated length of about 3 550 miles, from
Moncton, New Brunswick, to Prince Rupert, B. C, on Pacific Ooean, about
30 miles south of southern boundary of Alaska, with branch 188 miles, viz.:

1 . Leased Line, to be Built by Canadian Government— Miles

.

Eastern Dlv., Moncton. N. B.. via Quebeo to Winnipeg, about 1.800
(To be leased for 50 years to Grand Trunk Pac. Ry. Co.—for first

7 years at cost of operating only and for remaining 43 years at

3% on cost of construction) (but see V. 80, p 997)

2. Western Division, Built and Owned by Company—
a. Prairie Section, Winnipeg to Rocky Mountains, about 916
b. Mountain Division, Rocky Mountains to Pacific Ocean, about.. 838

3. Lake Superior Branch, Built and Owned by Company—
Thunder Bay on Lake Superior to junction with Kastern Division,

east of Winnipeg (completed in November 1908.) 188

Of the Prairie Section, Winnipeg to Edmonton. 793 miles was completed
July 1909; from Lake Superior Jet. to Winnipeg. 245 miles, was opened
Sept. 1910; Edmonton west to Wolf Creek, 123 miles, was completed Sept.
1909. On mountain section, from Wolf Creek to Edson, was completed
Sept. 1910, making with Lake Superior branch 1,356 miles of continuous
line In operation; 100 miles cast from Prince Rupert was completed early

In 1909 and contracts let for 314 miles additional. Contracts havebeen let

on all other portions of the road to be built by the Government. V. 84,

p 1052: V. 86, p. 791, 1100; V. 87, p. 677, 873; V. 89, p. 224, 1217. Leases
Winnipeg terminals. V. 89, p. 666.

ORGANISATION.— Incorporated by Canadian Legislature In 1903. See
full statement In V. 80. p. 906; V. 81. p. 1315. As to Grand Trunk Pacific

Branch Lines Co., see V. 90, p. 1044 (also bonds below): V. 82. p. 333: V.
86 p. 1100; V. 88, p. 295, 822, 1372, 1437. New lines, V. 89, p. 1482,

1562; projected, V. 91, p. 1327.

STOCK.—Authorized. $45,000,000 (par of shares. $100 each), of which
the $25,000,000 common Is owned by the Grand Trunk Ry.

BONDS.—The Canadian Government agreed to guarantee 3% 1st mtge.
bonds for an amount up to 75% of the cost of construction of the Western
division, such amount (a) In the caso of the Prairie Section not to exceed
$13,000 per mile, or £3,210,000 In all, and (6) three-quarters of total cost

per mile from the mountains to Pacific Coast, called Mountain Section.

Total issue limited to £14,000,000: Royal Trust Co., Canada, trustee. In
July 1910 £5.200,000 had been sold and £2,000,000 was offered in London
at 82 'A, payable Oct. 25 1910. V. 80. p. 996, 1234. 1363; V. 81, p. 507,
613; V. 89. p. 224, 286; V. 91, p. 214, 276.

Series "A" (Prairie Sec.) 4% bonds, total Issue limited to £2,100.000, and
Series "B" (Mountain Sec.) 4% bonds, not to exceed £2.050.000. are secured
by a 2d mtge. (National Trust Co., Toronto, trustee) on the railway,
equipment and tolls of the co.. Including Its leasehold interest In the Eastern
Division, but not branch lines exceeding 6 miles In length, ships, grants of



Jan.. 1911.] RAILWAY STOCKS AND BONDS. 59

RAILROAD COMPANIES
[For abbreviations, &c. , see notes on first page]

Orand Trunk Railway— (Concluded)
Pontlac Oxford & Nor—1st M $400,000 Me.o*
Midland of Canada cons 1st M £3,164,700 c

New England Elev 1st M g pi due $10,000 yearly..
Montreal Warehousing 1st M $1,000,000 gold guar.

Grand Trunk Western

—

_
First M $15,000,000 lnt guar gold $ (cur) & £ F

Great Northern—Stock $210.000.000..
St P M & M consol mtgel (now 1st M) gold—Ce

'

for $50,000.000 J (V 91 p 518) sink fund-

Montana Ext 1st M ($25,000 p m) gold Ce.c'&r
PaclBc Extension M £6.000,000 gold Ce c'&r

O B &Q col tr M g (sub to call at 105) Sc*&r»
do do do registered r*

Minn Un Ry first mtge gold assumed Ce.c*
do do do do

Eof Minn No DlvM $9,700,000 g assu red .Me.c»&r
Mont Cent 1st M g ($6,000,000 are 6s)assum.Ce.c&r
Wlllmar & Sioux Falls 1st M g assum (end) .Ce.c*&r
Mlnneap West M g assum (V 60 p 835) ..c'
Spokane Falls & North first mtge gold assum.Ma.c*

Gt North Ry of Can—See Canadian North Quebec Ry
Green Bay & Western RR—Stock (see text)

Debentures Class A Incomes text non-cum c*
Class B Incomes after 5% on stock non-cum. _c*

Greene RR (New York)—Stock
Greenwich & Johnsonville— 1st M $500,000 g-.S.c&r
Quay & 0—Prior Hen Mgold, red 105 s f_

1st M originally $12,282,000 gold guar (text).-Usm
Qulf Beaumont & K C-—See Atchison Topeka & Santa

Gulf B & Gt Nor gold p & 1 guar end (text)... AB.c
Gulf Line—First mortgage $325,000 gold.

a $11,502,000 additional pledged for Pacific Extens
d Subject to call at 105 after April 1928.

Miles Date
Road Bonds

100 1890
455 1882

1901
... 1906

326.5 1900

2.549 1883
2,549 1883
2.549
420 1887
818 1890

1901
1901

3 1882
3 1882

285 1898
260 1887
433 1888

2 1891
132 1889

...
1896

... 1896

"21 1904
1908
1899

Fe
77 1900

... 1907

Ion bo nds

Par
Value

1.000
£100
1.000

$ or £

£100
100

1,000
1,000
1,000
1,000

£100 &c
$l,000&c
1,000 &c

1.000
1,000

1,000 &c
1.000 &c

1.000
1.000
1,000

100
1.000
1.000
100

1,000
1.000
1,000

1.000

Amount
Outstanding

$400,000
£1.016,500

310,000
$1,000,000

15.000,000
209,970.250
13,344,000
21,220.000
8,704,000

alO. 185,000
£6,000,000

I 107613500
J

2.150.000
650.000

d9.700.000
10.000,000
3,625,000
500,000
229.000

2,500,000
600,000

7,000,000
200,000
400,000

2.479,000
10,808,000

1 132,000!
See text

Rate
%

6 e
5

4

4 g
7 in 1910

6g
4H g
4 g
4 g
4 g

I 4 g
\ 4 g

6 g
5g
4 g

5 & 6 g
5 g
5g
6

5 Feb '10
5 Feb'10
H Feb' lo

6
4 g
«e
5

5g
5g

When
Payable

J & J
J & J
J & J
A & O

J &Q—

1

J &
&
&
&

&Q—

.

&
&
&
&
&
&
&

Feb
Feb
Feb
& D
& J
& J
& J

J &
M &

Last Dividend
and Maturity

July 1 1916
Jan 1 1912
July 1911-1941
Apr 1 1936

July
Feb
July
July
July
June
July
July
July
July
July
1928
July
June
July
July

1 1950
1 1911,
1 1933
1 1933
1 1933
1 1937
1 1940
1 1921
1 1921
1 1922
1 1922
-1948
1 1937
1 1938
1 1911
1 1939

15*

Feb 7 1910 5%
Feb 7 1910 5>,
Feb 7 1910 Xt
Dec 20 1910 3%
Jan 1 1924
Jan 2 1930
Jan 2 1932

July 1 1930
Sept 1937

Places Where Interest and
Dividends are Payable

Mercantile Trust Co. N Y

UnSD&TrCo.Portl'd, Mo
Montreal or London

Bank Montreal.NY& Lon
32 Nassau St. New York

do do
do do
do do
do do

N Y & Lond, Baring Bros
J. P. Morgan & Co., N.Y.

do do
32 Nassau St New York

do do
32 Nassau NY;Lee.H,Bos
32 Nassau St New York

do do
N Y & Lon, Baring Bros
32 Nassau St, New York

Office 40 Wall Street N Y
do do
do do

D L & W 90 West St
Standard Trust Co N Y
New York and London

See text

5 Nassau Street New Yk

lands (other than for railway purposes) and the rolling stock of the East. Dlv.
or of the above mentioned branch lines of over 6 miles These bonds are
unconditionally guaranteed as to prln. and int. by the Grand Trunk Ry. Co.
See form In V. 80, p. 996; also see V. 80, p. 996; V. 86. p. 794; V. 90, p. 1165.
Although the mortgage to secure the 8% bonds guaranteed by the Govern-

ment ranks before the mtges. securing A and B bonds guaranteed by the
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904
provides in effect that In the event of default by the company for 5 years In
payment of the Int. on the 3% bonds, the remedy of the Government shall
be to put in a manager with the concurrence of the company to operate the
Western Division and to collect and distribute net earnings of each particu-
lar division pari passu between the holders of the bonds guar, by the Gov't
and the holders of the bonds guar, by the Grand Trunk Ry. Co. In the pro-
portion of 75% of such earnings to the holders of the Gov't bonds and 25%
to the holders of the bonds of this division guar, by the Grand Tr'k Ry. Co.
In May 1909 the Dominion Government agreed to loan not exceeding

$10,000,000, repayable in 10 years or at any time on 6 months' notice.
Interest thereon to be 4% , payable semi-annually, secured by the company's
bonds to the same amount, maturing 1919, guaranteed prln. and Int. by
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing
prior liens. V. 88, p. 822. 1194, 1061, 1253; V. 90, p. 1165.
Lake Superior branch bonds, total Issue limited to £1,550.000, are se-

oured by a 1st mtge. on all the 188-mlle Lake Superior Dlv. and are guaran-
teed prln. and Int. by Grand Trunk Ry. Co. (V. 80. p. 996.)

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta,
authorizing the respective provinces to guarantee, prln. and int., at the rate
of $13,000 per mile, first mtge. bonds to be Issued by the Grand Trunk
Pacific Branch Lines Co. for the construction of new lines, viz., 670 miles
in Saskatchewan and 491 In Alberta, to be worked under agreement by the
Grand Trunk Pacific Ry. Power Is given to Issue additional bonds up to
$2,000 per mile, making $15,000 per mile. In April 1910 £1,270,500 guar.
by Saskatchewan were offered at 98 H. V. 90. p. 1044. 1165; V. 88, p. 1437.

DEBENTURE STOCK.—In 1906. $25,000,000 debenture stock was au-
thorized, of which $15,000,000 (£3,000,000) Int. guar, by the Gr. Tr. Ry.
under certain conditions (see V. 84, p. 570), to be Issued as perpetual deb.
stock: of this, £3,000,000 was sold In 1907 to 1909 and £1.000,000 was of-
fered In Jan. 1910 at £92 H. V. 88, p. 624; V. 90, p. 303.

OFFICERS.—Pres., Charles M. Hays, Montreal, Can.; Sec, Henry
Philips; Treas., Frank Scott.—(V. 91, p. 214, 276, 463, 518.)

ORAND TRUNK RY. OF CANADA.— (See Map.)—Quebec. Can., via
Montreal to Chic, III ; also to Portland. Buffalo, Detroit. Toledo. &c.

SYSTEM PROPER.
|

REPORTED SEPARATELY.
Miles. | Majority stock owned. Miles.

Lines owned 2,952 | Central Vermont* 531
Leased—partly owned.

I
Grand Trunk Western* 336

Atlantic & St. Lawrence, Port- | Entire stock owned.
land,Me., to Island Pond, Vt. 165 IDetrolt Grand Haven & Mil*.. 191

Buffalo & Lake Huron 164|Tol. Sag. & Muskegon 96
Clncln. Sag. & Mackinaw 53 | Jointly owned.
Other lines 202 IDetrolt & Toledo Shore Line... 79

Total In earnings 3,536 1 Total road 4.769
Car ferry. Grand Haven to Milwaukee. 'See separate statement this Co-
As to Grand Trunk Pac'lic Ry.. see that companv above. V. 79. p. 2587-
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prln-

and Int.. Its 4% bonds. V. 79, p. 967. 1331, 1641. 2455. 2620: V. 85. p.600.
In 1909 purchased stock of Pontlac Oxford & Northern, Pontlac, Mich.,

toCasevllle, 100 m . and assumed $400,000 6%bonds. V. 89. p. 1542' 1347.
r«The Southern New England Ry. was chartered In April 1910 to build
from Palmer, Mass., at a connection with the Central Vermont, to Provi-
dence, R. I., where It Is planned to construct an extensive dock system,
giving the Grand Trunk a through line via the Central Vermont from
Montreal to Providence. V. 91, p. 154; V. 90, p. 447, 1044.

In Oct. 1910 It was proposed to applv for authority to make up accounts
annually Instead of semi-annually, acquire Montreal & Southern Counties
(Electric) Ry.. Issue additional consol. deb. stock, &c V. 91, p. 1025,1095.

STOCK, &c.—The authorized capital on June 30 1910 was £48,936,364
stock (£45,651.626 issued and £3,284,738 unissued); advances from Cana-
dian Gov't in aid of construction amount to £3,111,500. Perpetual consol.
4% deb. stock auth. by Act of 1882, and later Acts, has been Issued from
time to time to acquire securities of companies consolidated and controlled.
amountlBg June 30 1910 to £9,056,108, and bearing an annual interest of
£466,036. V. 71, p. 84; V. 88, p. 822, 1194; V. 82, p. 692; V. 86, p. 602,
1100.

82, p. 452. Montreal Warehousing guaranteedStation Co. bonds, V.
bonds. V. 83. p. 37. Gr
306; V. 91, p. 1449.
DIVIDENDS— For

First preferred %
Second preferred %
Third preferred %
EARNINGS.—5 mos.,fl910_
July 1 to Nov. 30. 1 1909.

For half-year ending June 30

rrk. Pac. Devel. Co.. V. 86, p. 1042; V. 90. p.

'99.

5
3«

'00.

5
3

;)

net, $4,083,480
net, 4,213,416
net. £865.571

'01 '02. '03. '04. '05. '06. '07. '08. '0')55555 555 5
4 5 5 5 5 5 5 2 H 5012 it 2 3 30

Gross, $15,064,737;
Gross, 14,812,653;

1910, gross, £3.321,637;
against £787,271 In 1909; net charges. £448,897; advances, £69,514; dlv,
(2%) on guar stock. £197,816; on 1st pref. <2'A%). £85.420; on 2d pref.
(2^%), £63.210; adding £11,839 on hand June 30 1910. leaves balance
to carry forward June 30 1910 £12,552. V. 91, p. 518.

REPORT.—Statement for 1909 was in V. 90, p. 1165. Half-yearly
meeting Oct. 1910. V. 91, p. 1442.

Years ending Dec. 31— 1909.
Gross earnings £6,499,371
Transportation expenses 4,832,340

Net earnings
Total net Income

.. £1,667.031

. . £2.000.809

1908.
£6.180.945
4.476.775

£1.704,170
£1.999,984

1907.
£7,144.506
5,197,478

£1,947.028
£2.220.187

1906.
£6,606.528
4,746.318

£1.860,210
£2,100.993

Deduct— 1909. 1908. 1907. 1906.
Rentals £155,206 £ 155,206 £155,206 £155,206
Int. on bds. & deb. stock 1,082,974 1,067.127 1,069,136 1.070.923
Adv. to controlled roads 72,154 155,704 153,350 41,537
Dividends on guar, stock (4)393,600 (4)382,463 (4)336,770 (4)312,411

Do 1st pref. stock (5)170,841 (5)170.841 (5)170,841 (5)170,842
Do 2d pref. stock (5)126,420 (2M)63,210 (5)126.420 (5)126,420
Do 3d pref. stock (3)214,939 (3)214,939

Balance def. £387 sur. £5.473 def. £6.477 sur. £8,714

OFFICERS.—Pres.. Chas. M. Havs; Chmn. of Board. Alfred W. Smlth-
ers.— (V. 90, p. 1170; V. 91. p. 154, 336, 397, 518, 1025. 1095, 1442.)

GRAND TRUNK WESTERN RY.— (See Map Grand Trunk By.)—Owns
from Port Huron, Mich., to Chic. & West. Ind. RR., at Chicago, 330m., and
trackage Chic & West. Ind.. 5 m.; total, 335 m. Stock, $6,000,000. all
owned by Gr. Trunk. V. 69, p. 954; V. 71, p. 28.

BONDS.—The Grand Trunk unconditionally guarantees the Interest on
the 1st 4s, of which the last $563,000 were Issued to retire the Northw. Gr.
Trunk 6s on Jan. 1 1910. The incomes were called for payment on
Dec. 1 1910 at 85 and any Int. then due. V. 90, p. 1239. Int. on Incomes,
1%, paid on July coupons In 1902 to 1905, lncl.; 4% in 1906 to 1910. V. 83.
p. 687. Jointly with Toledo St. Louis & Western guarantees Detroit &
Toledo Shore Line bonds. V. 76, p. 653; V. 89, p 1411.

EARNINGS.—5 mos.,/1910. .Gross. $2,441,523; Het. $411,949
July 1 to Nov. 30. 11909 Gross. 2,586,058; net. 687,149

Year ending June 30 1910. gross, $6,232,362; net, $1,470,101; other in-
come, $295,132; charges, $1,587,356; 4% on incomes, $60,000; add'ns and
imp'ts, $121,349; deficit, $3,472.—(V. 90, p. 1239; V. 91, p. 1095^
GREAT NORTHERN RY.— (See Maps.)—Operates a line from St. Paul

Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific coast, with
coast line to Seattle, and numerous branches In Minnesota, Nebraska, North
and South Dakota, Montana, Washington, Manitoba and British Columbia,
aggregating, June 30 1910, 7,247 miles.

Lines owned in fee. Miles. | Lines owned in fee. Miles.
St. Paul., Minn., to Lowell, IDuluth, Minn., to Laramie, No.
Wash ..1.7901 Dak... 323

Seattle to Vancouver 156 j St. Paul,Minn., to Grand Forks
Wlllmar, Minn., to Yankton, No. Dak 324

So. Dak 205
I
Various branches 3,442

Garretson, So. Dak., to Sioux \Trackage 246
City. la., and O'Neill, Neb.. 208

|

Spokane, Wash., to Nelson,B.C 200 | Total June 30 1910 7,247
Pacific Jet.. Mont., to Butte.. 351 i2d &c. tracks & sidings 2,177
The Spokane Portland & Seattle Ry., 420 miles, was completed May 1909.

V. 85, p. 1273; V. 86, p. 1529. In the fiscal year 1909-10 about 150 miles
were completed, a 52-mlle branch was nearlng completion June 30 1910 and
several extensions were in progress, Including one from Fargo, N. D., to
Surrey, 225 miles. V. 91. p. 1100.

In Dec 1908 Chic Burl. & Qulncy (jointly held) acquired control of Colo.
& Southern, affording direct connection for the Hill lines with the Gulf of
Mexico. V. 87, p. 1664. In 1909 arranged to use jointly the Northern
Paclficllne. South Tacoma to Vancouver, Wash., 135 miles. V. 88, p. 1372.

In Dec. 1909 control was acquired of the Spokane & Inland Empire (Elec-
tric) RR., operating 247 miles. See "Elec Ry. Section." V. 89, p. 1596.
ORGANIZATION.—In 1907-08 absorbed St. Paul Minn. & Man and

other roads theretofore controlled V. 85, p. 600, 1209; V. 86, p. 168, 794.

LANDS.—Due from land contracts June 30 1910. $235,764; land unsold,
811,225 acres, to be reduced about 660,000 acres by adjustment with U. S.

STOCK.—In 1898 surrendered the right to Issue common stock, all stock
being "of a single class with uniform rights and privileges."

Stoekiiold'Ts in Jan. 1907 subscribed tor $60,()uo,i)iui new stock at par,
payable In Installments to April 1908. V. 83, p. 1469; V. 84. p. 749.
DIVID'DS, 1*92 to '96 (lncl.) '97. *98. '99. '00. '01. 1902 to Feb. 1911.
Gt. North./ 5% yearly 5^ DM 7 7 7 7% yearly, Q-F.

Also III 1898 50% In Seattle & Mont, stock, which was then exchanged
for 40% In Gt. Nor. pref. V. 66. p. 1044, 1188; V. 74, p. 829. In May.
1901 H% and In Nov. 1907 1 H% was paid from earnings of Lake Superior
Co. V. 85. p. 921. 1405. And In Dec 1906, unit for unit. 1. 500.000 shares
of beneficial Interest In the Iron ore properties. See "General Finances."
BONDS.—St. P. Mln. & Man. consol. mtge. of 1R83 Is for $50,000,000. of

which bonds are reserved to pay prior liens. It Is a first lien on the land
grant, and, since retirement on Nov. 1 1910 of Dak. ext. 6s, on 2,549 miles
of railway In Minn, and the Dakotas. V. 64, p. 518; V. 86, p 229; V. 87,
p. 1533: V. 88, p. 295, 624, 1061, 1372: V. 91. p. 518. Montana Ext. mtge.
Is limited to $10,185,000. Abstract. V. 45, p. 342.

Pacific Extension mtge.. £6,000,000, provides for bonds at £6,000 per
mile In Montana and £7,000 per mile west of Montana. V. 66, p. 1044,
1188; V. 80, p. 1111. 1174: V. 90, p. 303. See abstract of mtge. V. 52, p. 82.

In 1904 the Gt. Northern and »Nor. ^ac. Uau acquiii.-u »lo< ,612,6uu vi me
$110,839,100 Chicago Burl & Qulncy RR. stock. In exchange for their
Joint 20-year 4% gold bonds, secured by the deposit of the stock In trust,
on basis of $200 In bonds for each $100 stock. See circular, V. 72, p. 871,
1034. 1135. and application to list V 73. p. 294. 903: V. 85. p. 600.
Eastern Ry. of Minnesota.—Nor. Dlv. mtge. of 1898 limited to $9,700,000

are red. at 105 after April 1 1928. V. 66, p. 471: V. 88. p. 1002, 1253,
The Wiilmar <fe Sioux Falls bonds are guaranteed. V. 56, p. 247

GENERAL FINANCES.—Total funded debt per mile of main track
(4,924 m.) In the hands of the public June 30 1910. $22,214. V. 85. p. 1277.
Train-load, 1909-10. 518 tons, against 502 in 1908-09.

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S.
Steel Corp., to continue until the ore is exhausted, unless the lease Is termi-
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy-
altv basis of $1 65 per ton standard ore with 3.4 cts. per ton Increase each yr.;
minimum tonnage to be mined, 750,000 tons during 1907, with 750.000 in-
crease each year until 8,250.000 Is reached. The Iron ore properties were
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Qulf & Ship Island—Stock
i* First refund and term M gold sink fund-.N.c'x&r*

Mortgage gold part due yearly red at 10 1 Mpc*
dulf Terminal. Mobile—1st M $700,000 ggu (text) c'&r
dulf Texas & West— 1st M $10,000,000 g red 105.Mp
Halifax & Eastern—First mortgage red...
Hancock & Calumet—See Mineral Kange RR
Hannibal & St Joseph—See Chicago Burlington & Qui
Harriman & Northeastern—First mortgage gold...Ce
Harrisburg Portsmouth Alt Joy & Lane—Stock 7% gu
»*Flrst M (extended In 1883) gu p & I Pa RR-.-QP.r
Hartford & Connecticut Western—Stock

First mortgage extended In gold In 1903
Hawkinsv & Fl So—1st M $400,000 gold guar p & 1

Henderson Bridge Co—See Louisville & Nashville RR
Hibernia Mine RR—Stock.. --

Hockine Valley Ry—Stock common to be $26,000,000
Columbus & Hocking Valley first mtge gold c*

Col & Tol 1st M gold ext 1905 (V 81 p 211). ..S.c
First consolidated mortgage $20,000,000 gold.-.Ce
Car trusts gold $80,000 s-a (V 75 p 741) S
Equip notes gold Ser A due $23,000 s-a Usm
do do Ser B due $48,000 s-a
do do Ser C due $37,000 s-a
do do Ser D due $20,000 s-a (V 85 p 600)

do do Ser E due $25,000 s-a
do do Ser I of 1908 due $25,000 s-a.S.xc*

Bonds of coal companies guaranteed. See Sunday
Honduras Nat—1st M $10,000,000 auth red 105 aft '15

Hoosac Tunnel & VVilmingt— lstM $250,000 authg.OB
Hous Belt & Ter— 1st M $5,000,000 gred 105 text Cec*
Hous E & W Texas— 1st M gu p & 1 by So Pac.Un.c*

First mtge $3,000,000 gold not guaranteed-
Hous & Tex C RR—1st M 1 gr g red 110 lnt gu.Ce.c* &r
Cons M land grant gold red at 110 lnt guar._F.c*&r
General mortgage gold Interest guar end..Mp.c*&r
Waco & N W Dlv 1st M g $25,000 p m Ce.c* &r
Austin & N W (merged) 1st M g gu p & l.-Mp.c'&r
Ft Worth & New Orleans 1st M (Wax to Ft Worth)
C Tex & N W 1st \r trnar So Par (Gar to Wax) I

Morteaee on cut-off S3.nnn.noo authorized

Miles Date
Road Bonds

307 1902
307 1908

1907
75 1909

... 1905

ncy
20 1895
53
53 1853

124
124 1883
44 1902

4ki

76 1867
118 1875
346 1899

1902
1907
1907
1907
1907
1907
1908

Creek Co mid
1910

25 1892
1907

191 1893
191 1893
453 1890
453 1890
453 1890
58 1900

103 1891
41 1895
1 2 1881
94 1910

Par
Value

$100
1,000 &c

1.000
1.000
£100

100 &c
50

500 &c
100

1.000
1.000

100
100

500 &c
1.000

.000 &c
1,000
1.000
1.000
1,000
1.000
1,000
1,000

r "Indu

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000

Amount
Outstanding

$6,750,000
4.984,000
500. O00
600,000

1,007,000
(?)

300.000
1.182,550
700.000

2.965.500
700.000
325,000

200.000
11,000,000
1,401,000
2.441,000

16,058,000
240,000
276,000
576,000
481,000
60,000

325, OOOl
350,000

strlals"
See text
240,000

2,203,000
2,512,000
488.000

1,8?3,000
230,000

4,275,000
1,105,000
1,920,000
709,000
180.000

None Dc'io

Rate
%

See text
5g
6 g
48
5g
5 e

6g
7H ln'10

4
2

4H
5g

3
4 In 1911:

4 g
4 g
iVi g
4H g
4
4
4

4
4
4 g

6 g
4 g
6 g
5 g
6
6
6

When
Payable

J—

J

J & J
A & O
J & J
M & N
J & D 30

J & J
J & J
J & J
F & A 31
J & J
A & O

A & O
J & J
A & O
F & A
J & J
M & N
F & A
F & A 15
A & O
J & J
F & A
F & A 15

J & J
M & S
J & JMAN
M & N
J & J
A & O
A & O
M & N
J & J
J & D
A & O

Last Dividend
and Maturity

1%Jan 10 '11,

Feb 1 1952
Apr 1911
Jan 1 1957
Nov 1 1939
1955

Jan 1 1916
Jan 10 '11, 3H
July 1 1913
Aug 31 1910 1%
July 1 1923
1952

Oct 10 1910 3%
)anl6 1911 2%
Oct 1 1948
Aug 1 1955
July 1 1999
May'U-May '12
Aug'll-Feb '17
To Feb 15 1917
To April 1 1917
July'll-July '12

Aug'11-Aug '17
To Feb 15 1918

Feb 1

Sept 1

July
May
May
July
Oct
Apr
May 1

July 1

Dec 1

Oct 1

1940

1940
1922
1937
1933
1933
1937
1912
1921
1930
1941
1925
1911

Places Where Interest and
Dividends are Payable

Buffalo N Y
Metropolitan Tr Co. N Y

do do
do do

Metropolitan Tr Co. N Y

Central Trust Co N Y
Company's Office Phlla

do do
Hartford

do
Union SB & Tr Co Cln

See Central of New Jersey
J P Morgan & Co N Y

do

U.S

do
do
do
M.

do
do
do
do

Co.. N.&Tr.
Lincoln Trust Co.. N. Y.
Merch.L.4 Tr.Co.. Chlo
First Tr.& S. Bk., Chlo.
Empire Trust Co., N. Y,
Standard Trust Co, N Y

Old Colony Tr Co Boston
Central Trust Co. N Y
120 Broadway New York

do do
120 Broadway New York

do do
do do
do do
do do
do do

120 Broadway New York
. _ _

t

$500,000 falls due In 1911, Issued partly to defray the cost of 60 miles o
road, are secured on entire property, subject to first ref. 5s. V. 86, p. 547'
1100. Car trusts June 30 1910, $140,000.
EARNINGS.—4 mos.,/1910 Gross, $655,570; net, $238,469
July 1 to Oct. 31. 11909 Gross, 698,602; net, 216,086

REPORT.—Report for year ending June 30 1910 in V. 91, p. 1245.
Year— Gross. Net. Oilier Inc. Charges. Balance.

1909-10 $2,094,076 $648,190 $14,170 $371,021 $291,339
1908-09 1,873.196 404,761 7,702 407.805 sur. 4.658

Dividends (4%) paid during 1909-10, $262,500, agst. $242,500 in 1908-09.
Pres., J. T. Jones, Buffalo, N. Y— (V. 91, p. 655, 1095. 1245.)

QULF TERMINAL CO.. MOBILE.—Owns union passenger station and
approaches at Mobile. Ala., leased by the Southern Ry. and Mobile & Ohio
RR., which own the stock and guarantee the bonds jointly and severally,
p. & I., by end. Franklin Trust Co., N. Y.. Is mtge. trustee. V. 84. p. 50

QULF TEXAS & WESTERN RY.—Projected from Burr's Ferry to
Benjamin, Tex . 475 miles, of which Jacksboro to Olney, 40 miles, had
been completed In Oct. 1909 and 35 miles to Seymour on Jan. 15 1910.
Stock authorized, $500,000; outstanding July 1910, $50,000; par of
shares, $100. Of the first 5s ($10,000,000 authorized issue), $1,007,000
have been issued on the first 50 miles completed from Jacksboro to Megargel.
V. 89, p. 993, 1223; V. 90, p. 109. Equipment trusts, $27,200 5s due
semi-annually from about Aug. 1909. Pres., J. J Jermyn, Scranton, Pa.;
Vlce-Pres. and Chairman of Board, Roy C. Megargel, 5 Nassau St., N. Y.;
Vlce-Pres. and Gen. Mgr., Ben B. Cain, Dallas, Tex.; Sec. and Treas.,
W. Frank Knox. Dallas, Tex.— (V. 89, p. 993, 1223.)

HARRIMAN & NORTHEASTERN RR.—Harriman to Petros. Tenn., 20
miles. In Jan. 1903 entire stock acquired In the Interest of the Cincinnati
New Orleans & Tex. Pac. Ry., but is operated separately. V. 76, p. 157.
DIVIDENDS.—In 1907, 4%; 1908, 2H%; 1909 (June), 2%. Stock

$600,000. Year to June 30 1909, gross. $98,761; net, $41,270; charges,
$29,315; dlv. (2%), $12,000; bal., def., $45.—(V. 76, p. 212.)

HARTFORD & CONNECTICUT WESTERN RY.— Hartford, Conn., to
Rhlnecllff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940
to Central New England Ry. (now controlled by New York New Haven &
Hartford RR.) , the rental paying charges and 2% per annum on the stock,
of which $1,640,000 owned by lessee.—(V. 83. p. 213. 1290.)

HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawklns-
vllle, Ga.. 44 miles. Leased May 1 1907 to Gulf Line Ry. until April 1

1952. with option of purchase. V. 84, p. 1247. Stock. $100,000,
acquired In April 1904 by Georgia Southern & Florida, which guarantees
bonds (see table above) . principal and Interest. Year ending June 30 1907,
gross, $55,174; net, $8,247; total deduc, $13,542; bal., def., $5,295.
Pres., J. B. Munson; Treas., W. P. Hopper, Macon, Ga.— (V. 84, p. 1247.

HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines, N. J..

4H m., leased to Cent, of N. J. 1890, extended 20 years to Oct. 1 1930 at
$6,000 yearly.— (V. 91, p. 1766.)

HOCKINQ VALLEY RY.—The company's main line extends from
Rockwell to Columbus, 120 miles; Columbus to Athens, 76 m.; Logan to
Pomeroy,83 m.; total main line, 279 miles, with trackage (Penn. RR.
system) Toledo to Walbridge, 5.5 m.; (L. S. & M. S. Ry.) Toledo to Rock-
well, 2.5 m.; (P. C. C. & St L. Ry.) Columbus, O. 5 m.; total main line and
trackage, 287.5 miles. Branches, 45 m.: leases W & J. B. Ry., Dundas to
Jackson, 17.5 m.; total, 350 miles; second track, 50 miles.

HISTORY. &c.—Successor Feb. 25 1899 per plan V. 68, p. 231. of
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre-
gate about 20,975 acres, and are covered by the consolidated mortgage.

STOCK.—The $15,000,000 pref. stock was called for payment at par on
April 30 1910 and after dissolution of a temporary Injunction was retired,
about $10,000,000 thereof being provided by the sale of the holdings In
Toledo & Ohio Central and Zanesvllle & Western stock (see below) and the
remainder borrowed. The stockholders were to vote May 11 1910 on
increasing the authorized common stock from $11,000,000 to $26,000,000,
but action has been restrained pending f,rlal of the suit of three minority
stockholders. V. 90, p. 976, 1239, 1296, 1363, 1614; V. 91, p. 154.
SALE OF STOCK, &c.—The Chesapeake A Ohio owns $7,501,800 of the

$11,000,000 outstanding stock (Including $6,347,800 acquired In March
1910. The Lake Shore & Mich. Sou. and Chcs & Ohio acquired the Kana-
wha & Michigan stock formerly held In the interest of the Hocking Valley,
and the Lake Shore purchased nearly all the stock of the Toledo & Ohio
Central (the last-named having been held by the Kanawha & Michigan) and
all the stock and bonds of the Zancsville & Western. V. 90, p. 771, 849,977.
DIVIDENDS.—On common. July 1901 to Jan. 1907 lncl., 3% per annum;

July 1907, 2%; 1908 to 1910, 4% (J. & J.); 1911, Jan., 2%.
BONDS.—The consols ($20,000,000 authuilzcdj besides a lien on the

entire property, subject only to $3,842,000 pi lor bonds, have a first lien on
all the coal lands; $3,842,000 consols are reserved to retire the existing bonds
(the latter may be extended at maturity). V. 72. p. 338: V. 74, p.
1038: V. 86, p. 221). Substantially all of the bonds and stock of the
Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry.. 18 miles, are
deposited under said mtge. V. 68, p. 823. Guarantees Kanawha & Hocking
Coal & Coke Co. bonds. V. 74, p. 271; V. 77. p. 2393; V. 81, p. 507, 781;
also Continental Coal Co. bonds. V. 75, p. 497, 987; V. 88, p. 1127. In June
1908 control of Sunday Creek Co., which operates all the coal properties (see
"Industrials"), was sold, to be held In trust and re-conveyed to company
Litigation, V. 91, p. 1253.

EARNINGS.— 4 mos.,]l910 Gross. $2,945,970; net, $1,261,821
July 1 to Oct. 31. 11909 ..Gross, 2.774,562; net, 1,174.928

ANNUAL REPORT.—Traffic Is mostly freight, and over 68% of this Is

bituminous coal. Average train-load Is large—In lino, 649 tons.
Report for year ending June 30 1910 In V. 91, p. 868, 884.
Year ending June 30

—

1909-10. 1908 01). 1907-08.
Operating revenue $7,689,330 $5,878,414 $5,841,763
Net (after taxes) 2,627,580 1,716,592 1,533,887
Other Income.. 1.090.989 1,008.995 1.019.926

Gross corporate Income $3,718,569

transferred to Louis W. Hill, James N. Hill and Walter J. Hill as trustees.

the 1,500,000 shares of beneficial Interest in the trust equal to the number ol

shares of stock held being Issued Dec. 1906 to Great Northern stockholders.
The profits from the iron properties, after first deducting the 80c. per ton
payable to the Gt. Northern Ry. for carrying the ore to the docks on Lake
Superior, will be distributed along with any profits from other ore leases

at least tnce a year to the holders of the trust certificates. See V. 83.

p. 818. 969, 1228. 1290; V. 84, p. 635. 693. 749, 996: V. 86, p. 855. First

dlv. on ore certs $i ner share, nald Sent. 1« 1007- Ylarrh 1fi 19o« $i :

Sept. 15 1909, $1; Mch. 15, Sept. and Dec. 1910, 50 cents each. V. 87,
p. 740, 936: V. 90, p. 562; V. 91, p. 1330.

EARNINGS.—5 mos., J1910 Gross, $30,165,351; net, $13,729,958
July 1 to Nov. 30. 11909 Gross, 31,078,621; net, 15,246,182

REPORT.—For 1909-10 In V. 91, p. 1091, 1099; editorial, p. 1068.
1909-10

Average miles operated 7,020
Passenger earnings $14,311,800
Freight 46,675,734
Mall, express, &c 3,214 934
Other than transportation 262,902

1908-09.
6,808

$10,977,948
39,464,811
3.017,703
226,982

$53,687,444
$18,812,783
$22,566,583

$230,890

Gross operating revenues $64,465,370
Net operating revenue $21,856,981
Gross corporate income $23,113,800
Rentals paid $255,228
Hire of equipment balance 125,387
Bond Interest accrued 4,823,184
Guaranty Koot. Ry. & Nav. deben-

ture stock Interest. 118,177 121,723
Int. accrd. on subs, for add. stock..
Dividends on stock, 7% 14.698,663 14,697,473

1907-08.
6,594

$11,189,553
40,311,420
2,711,100
217,560

$54,429,633
$16,328,962
$20,164,477
$1,347,436

4,726,536 3,670,865

155,862
2,038,427

10,483,055

Balance to improv'ts & renewals.. $3,093,161 $2,789,961 $2,468,832

OFFICERS.—Chairman. James J Hill, St Paul: Pres.. Louis W. Hill

St. Paul; V.-P., R. I. Farrington. Richard A. Jackson; V.-P. & Treas., E. T.
Nichols, N. Y.; Asst. Treas. & Sec, E. Sawyer, St. Paul; Asst. Sec. and
Asst. Treas., N. Tcrhune. New York office, 32 Nassau St.

Directors—J. J. Hill. Frederick Weyerhaeuser, E. Sawyer, R. I. Far-
rlnirton, R. A. Jackson, Samuel Thorne. Louis W. Hill, Win. B. Dean, E. T.
Nichols.— (V. 91, p. 154, 518. 1025, 1091, 1099, 1160, 1446.)

QREEN BAY & WESTERN RR,—Road owned from Green Bay, Wis..
to Marshland. Wis., 2011 miles: branches. 13 m.: trackage to Winona, 4 m.
HISTORY.—A reorganization June 5 1896 (per plan In V. 61. p. 471).

SECURITIES.— There are no fixed charges on the property other than
taxes, nor ran any be planed thereon, or the property be sold or leased
without const m of 75% oi stock. Class A debentures are entitled to 2 '

_. %
interest If earned, then common stock to 2 \4 % , then the two share ratablv;
but after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471.

DIVIDENDS— '98. '99. '00. '01. '02. "03. '04. '05-'07. "08. '09. '10.

Class "A" deben.% 2 % 2 H 2 ^ 3 4 4 4 5 y'ly 5 5 5

Stock % ... \Yi ZYi 3 4 4 4 5 y'ly. 5 5 5
Class "B" deben.% ... ... ... ... ... >4 % ^
EARNINGS.— 5 mos., (1910 ..Gross, $286,886; net, $98,026
July 1 to Nov. 30. 11909 Gross, 260,707; net, 99,439
REPORT for year ending Dec. 31 1909 in V. 90, p. 842.

CaJ. Gross Net after Div. on Dividend Div. on Balance,
Year. Earnings. Taxes. Deb. "A"s. on Stock. Deb. "B"s. Surplus.
1909 ...$588,919 $172,910 (5)$30,000 (5)$125,000 (M)$17,500 $410
1908 ... 602.1OG 182,037 (5) 30,000 (5) 125,000 (%) 26,250 787
DIRECTORS.—S. S. Palmer, Pres.; Charles W. Cox, Sec. and Treas.,

40 Wall St.; C. Ledyard Blair, J. A.Jordan. W. J.Wilson.— (V. 90, p. 842.)

OREENE RR.—Owns road from Chenango Forks to Greene. N. Y., 8
miles. Leased to Delaware Lack. & Western for term of charter for 6% on
stock. .Stock, $200,000: par. $100. D. L. & W. owns $200,000 7% bonds.

OREENWICH & JOHNSONVILLE RR.—See page 170
GUAYAQUIL & QUITO RY.—See page 66.—QULF & INTER-STATE

RY.—See p. 170.

QULF LINE RY.—Owns Asliburn, Ga., to Brldgeboro, 32 miles; track-
age, Ashburn to Worth, 8 miles- leases (to April 1 1953, with option to
purchase) Hawklnsville & Florida Southern, Hawklnsvllle to Worth, 44
miles; total, 79 m. Extension proposed from Brldgeboro to Camilla, 40 m.
Sold to Eastern capitalists early In 1910. V. 90, p. 502. Stock auth.,
$400,000. Bonds auth., $325,000 30-yr. gold 5s, Atlanta (Ga.) Trust Co.,
trustee, all In treasury Sept. 1909. For year ending June 30 1909, gross,
$136,336, against 511 1,520 In lnn7-08; net, $34,491, against $1,056; int.,
taxes, &c. S28.741; bal., def., $5,750. Pres., W. J. Edwards; See. and
Treas., Geo, L. Twlgg, Sylvester, Ga.— (V. 86, p. 420; V. 89, p. 847, 502.)

OULF & SHIP ISLAND RR.—Company owns from Gulfport, on
, 16u.5 m.; < olum bin

dlv., Maxle to a, Branch from Saratoga to Laurel,
41.75 mil:

,
ortant harbor Improvements have oeen

constructed at Gulfport, inc n extensive system of docks, piers. &c :

also a channel 7 m tiding to deep water.

STOCK.—Capital stock. $6,750,000 (par of shares, $100).
DIVIDENDS.—April 1903 to July 1910, 4% yearly; 1911, Jan.. 1 %.
BOND 01 thi 5t 5s ($5,000,000 authorized,, $4,984,000 are out

standlm:. remaining $16,000 being reserved to retire a like amount of old
bonds sllll on' rly Sinking fund of 1 ,, of bonds outstand
ing. which b ran. 2 1905, may purchase bonds al noi

edlng no, bul i innot be drawn; bonds so purchased to i"
kept alive In the Bulking fund as an Investment. On June 30 1910 $313,000
bonds were In the sinking fund. See V. 74, p. 426, and application to list
V. 74. p. 1257; V. 81. p. 204. The mtge. gold 6s of 1908 ($1,000,000 orlgl
oal Issue), of which $500,000 matured April 1 1909 and 1910 and remaining $2,725,587 $2,553,813
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Hudson Companies—Stock and notes, see text.
Hudson & Manhat—1st M $100,000,000 conv.S.xc*&r
New York & Jersey first mortgage red 110. .Q.c*
Car trusts $46,000, due seml-ann
Car trusts ser B g due $25,000 s-a (V91,p 1253) G.o*

Huntingdon & Broad Top—Common stock
Preferred stock 7% non-cumulative
First M extended !n 1890 (Interest only In gold) ..GP
Second M old 7s extended In 1895 p & I gold QP
Third M consol extended In gold In 1895 QP.c*
14th Ser car trust last Installment PeP
Car trusts gold due $33,000 yearly (V. 84. p 1424)..

Idaho & Wash Nor—First M g red text - ..IC
Five-year convert notes red text Q.c*

Idaho Southern—1st lien notes part due yrly red 102 hi

Illinois Central—Stock $123,552,000
Leased line 4% stock guaranteed (see remarks)
First mtge oil Sterling bonds old 6s extend In 18951
18 74 for Sterling bonds extended In 1905

—

$15,000,000}4s of 1886 due 1951 gold c*&r
secures all 3^s of 1886 due 1951 gold.-.c*&r
equally .Us 3s of 1895 due 1951 gold c*&r
(V83.p 76)J3!^s of 1903 due 1951 gold...c*&r.

Trust bonds sterling (sec by Ch St L & N O cons) .Us
First M Sp Dlvref M (V66. p 1237) g Us.xc*&r
Kank & S W 1st M Otto to Normal June & br r

Cairo Bridge bonds gold (see remarks) Us.c*&r
St Louis Dlv & Term M $10,000,000 gold.Us.xc*&r
do $5,000,000 (See V 65. p 1173) g.Us.xc*&r

Underlying St L| Bellevue & Carondelet 1st M..c*
Dlv & Termln- fSt Louis Southern 1st M g..Me.c*
al Mortgage ..JCarb & Shaw 1st M gold c*

Purchased lines 1st M $20,000,000 gold..Us.xc*&r
Refunding mortgage gold red (text) Qxc*&r*
Collateral trust bonds gold $ Us.c*&r
Coll trust $25,000,000 gold on L N O & T..Us.c*&r
Western lines first mortgage gold Us.c*&r
Ch St L & N O cons M ($18,000,000) g Int gu..c»&r

do guaranteed principal and Interest
Memphis Dlv 1st M gold guar p & I (end) ..Us.c*

a Includes $5,266.000 consol 5s pledged to se

Miles Date
Road Bonds

1907
1902
1909
1910

70
70
70 1854
70 1857
70 1865

1X99
1907

113 1907
1910

--- 1909

---
1875
1875

706 1886
1886
1895
1903
1886

111 1897
131 1881

1892
1 239 J 1897

\1897
17 1883
30 1886
17 1887

748 1904
2.015 1908
857 1888
798 1892
218 1894
567 1881
567 1897
10C 1889

cure I lllnols

Par
Value

$, £ or fr.

1.000
1,000
1.000

50
50

500
500

1,000
1.000
1,000
1,000
1,000
1.000
100
100

£200
£200
1.000
1.000
£200

1,000 &c
£200
1,000
1,000
1.000

500 &c
1.000
1,000
1,000
1.000

1.000 &c
1,000 &c
500 &c
500 &c
1.000
1.000
1.000
1.000

Central o

Amount
Outstanding

$62,155,000
5.000.000
782,000
500,000

1,371.750
2,000.000
416.000
367.500

1.497,000
30.000
368,000

3,390.000
1,200,000
500.000

109.296,000
10,000,000
2,500.000
1,000,000
1,500,000
2,499,000
£500.000
3.000.000
5.266.000
2.000.000
968,000

3.000.000
8,377.000
4.998.275
470,000
538.000
241.000

14.662,000
22,740,000
15.000,000
25,000,000
5.425.000

al6,635,000
1,359,000
3.500,000

ollateral tru

Rate
%

4H g
5g
5
5g

See text
See text

4g
4g
5g
4
4H g
5g
6
6

In 1910
4
4g
3H g
4g
3H g
3 g
3>* g
3>4 g
3H g
5
4g
3H g
3g
6 g
4g
4g
3H g
4g
4 g
4 g
4 g
5g
3H g
4g

at bonds

When
Payable

F &
F &
M &
A &

&
&
&
&
&
&
& O
& N
& D

M & N
M & S
J & J

& O
& D
& J
&
&
&,

&

&

A
J
J
J
M
A
J
J
F
J
J
J
J

& D
& J
& J
& D

SM &
M &
J & J
M & N
A & O
M & N
F & A
J & D 15
J & D 15
J & D
Of 1886

Last Dividend
and Maturity

Feb 1 1957
Feb 1 1932
Mch '11-Mch '19

Apr '11-Oct '20
Jan 28 1904 1%
Jan 25 1908 SH
Sept 30 1920
Feb 1 1925
Mch 31 1925
Decl 1911
To Oct 1 1921
May 1 1932
Dec 1 1915

1 '12-'14

1 1911 3Ji
1 1911
1 1951
1 1950
1 1951
1 1951
1951
1951
1950
1951
1921
1950

May
Mch
Jan
Apr
Dec
Jan
Jan
Mch
Apr
July
Jan
Aug
Dec
July 1 1951
uly 1 1951
June 1 1923
Sept 1 1931
Mch 1 1932
July 1 1952
Nov 1 1955
Apr 1 1952
Nov 1 1953
Aug 1 1951
June 15 1951
June 15 1951
Deo 1 1951

Places Where Interest and
Dividends are Payable

Standard Trust Co. N Y
Guaranty Trust Co. N Y

do do
do do

Phlla off. No Amer Bldg
do do
do do
do do
do do

Penn Co for Ins &c,Phlla
Phlla Tr S D 4 Ins Co
111 Tr & Sav Bk, Chicago

Commonw'hTrCo, Pitts
115 B'way. N Y. & Lond

do do
London. England

do do
115 Broadway, New York

do do
London
New York and London
Baring Brothers, London
115 Broadway.New York

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Year ending June 30

—

1909-10. 1908-09. 1907-08.
Fixed charges, Ac $1,178,804 $1,209,597 $1,189,131
Dividends on preferred 533,028 600,000 600,000
Dividends on common, 4% 440,000 440,000 440,000
Improvements... 101.754 79.655 101.754

Balance, surplus. $1,464,983 $396,334 $222,928
OFFICERS.—Pres., Geo. W. Stevens: Sec. and Treas.. Jas. Steuart

MacKle; Asst. Sec. and Treas., W. N. Cott, Columbus.
DIRECTORS.—Frank Trumbull (Chairman), Edwin Hawley, F. A.

Vanderllp and Thos. H. Hubbard, New York; Geo. W. Stevens, Richmond,
Va.; J. B. Zerble and James H. Hoyt, Cleveland; P. W. Huntington, S. P.
Bush, R. S. Warner and F. B. Sheldon, Columbus. O.; S. C. Reynolds,
Toledo, O.; Decatur Axtell, Richmond. Va.— (V. 91, p. 863, 884, 1253.)

HOOSAC TUNNEL & WILMINGTON RR.—See page 170.

HOUSTON BELT LINE & TERMINAL RY.—Owns a terminal line
In and around Houston, Tex., 20 miles, with large freight and passenger ter-
minals. Controlled by fourproprletary roads, viz., Col. Southern, New Or-
leans & Pacific (St. Louis & San Fran ) . Trinity & Brazos Valley (Col. South-
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi-
son system) , which each owns one-fourth of the stock and under a 99-year
lease from July 1 1907 agree to pay under a pro rata wheelage basis operat-
ing expenses. Interest on bonds and annual sinking fund of 1% of bonds
Issued. V. 86. p. 285; V. 89. p. 1668. Incorporated Aug. 31 1905 with
$25,000 (nominal) stock. The 5s of 1907 ($5,000,000 auth. Issue) are sub-
ject to call as a whole at 105 after July 1 1917 or for a yearly sinking fund
of 1% of the amount outstanding. In 1909 Texas RR. Comm auth. Issue
of $2,246,000 bonds, of which $43,000 retired by sinking fund to June 1910.— (V. 88, p. 883, 1253, 1313; V. 89, p. 1668.)

HOUSTON & BRAZOS VALLEY RR.—See page 170.

HOUSTON EAST& WEST TEX AS RY.— (See Mav of Southern Pacific.
Owns from Houston, Texas, to Sabine River at LogansDort, 191 miles.

Stock $1,920,000, of which $1,919,200 owned by So. Pac Co., which has
guaranteed $2,512,000 of the bonds, prin. and Int., by endorsement, re-
serving the right to redeem them at 105 and Int. on 6 mos.' notice.

Dlv., 16% paid in 1902-03, 30% In 1907-08 and 10% in 1909-10. out of
accumulated surplus. Guaranty, V. 70, p. 841; V. 71, p. 236.

Year 1909-10, gross, $1,279,312; net, lncl. other Inc., $460,385; charges.
$253,277; bal., sur., $207,108.— (V. 78, p. 2384.)

HOUSTON & TEXAS CENTRAL RAILROAD.— (See Map of Southern
Pacific.)—Owns from Houston, Texas, to Denlson, Texas, 338 miles; Hemp-
stead, Texas, to Llano. Texas, via Austin, 215 miles; Bremond to Ross,
Texas, 55 m.; Garrett to Ft. Worth, 53 m.; Mexla to Nelleva, 94 m.; other,
34 m.; total, 789 m. Successor 1893 to railway foreclosed. V. 45, p.792, 820.

STOCK.—Stock, $10,000,000, of which the Southern Paclflo Co. owned
$9,998,300, par $100. V. 76. p. 1084. 1192. 1407. In 1902-03 a dividend
of 6% was paid out of accumulated surplus. V. 76, p. 1407.

BONDS.—The bonds are being gradually reduced with proceeds of land
ales. The first mortgage was for $8,634,000. The first mtge. bonds and
the consolidated mtge. bonds may be called for redemption at 110 with pro-
ceeds of land sales. See abstracts of all the mortgages In V. 52, p. 242.
Of the $5,068,000 consolidated 6s authorized $1,149,000 (not Includedln
the amount outstanding above) are held as part security for the general 4s.
There were also June 30 1910 $450,000 Lampasas extension Interim 5s
owned by Southern Pac. Co. or In sinking funds of proprietary companies.

In May 1910 permission was given to Issue $2,383,000 1st M. 30-year
6% bonds on the cut-off from Mexla to Nelleva. 94 miles, and also $484,393
for the completion and Improvement of the road. V. 90, p. 914, 1363.
LANDS.—The lands June 30 1910 held for cancellation of bonds con-

sisted of 1,636 acres; land contracts, $1,216,507. V. 65, p. 869.
Year 1909-10, gross, $5,699,805; net, $1,492,444; other income, $96,199;

charges, $936,915; bal., sur.. $651,728.— (V. 90, p. 1363; V. 91, p. 336.)

HUDSON COMPANIES.—Incorporated Jan. 9 1905 under laws of New
York State. Organized to build Hudson & Manhattan RR (which see be-
low), which it controls. The building erected at 33d St. and Broadway,
N. Y., and leased to Glmbel Bros., was completed June 15 1910. V. 90,
p. 1614, 234; V. 88, p. 748, 1127.

Ownership of equities In N. Y. City property Is stated to be $4,500,000.
CAPITAL STOCK.—Auth. and outstanding, $16,000,000 pref. and

$5,000,000 common; par $100. Pref. stock to receive 7% cumulative divi-
dends and also entitled to one-fourth of any other dividends.

Secured Gold Notes Dec. 31 1910 (V. 87, p. 1010; V. 92, p. 113.)
Date— Interest. Outstanding.
Oct. 1908 6 A-O $8,804,000
Aug. 1909 5 F-A 2,850.000
Feb. 1910 6 F-A 111,135,-' 00
Nov. 1910 5 F-A 2,000,000

Price at Which Callable.
Par and Interest
Par and Interest
Par and Interest
Par and Interest

out-

Maturity.
Oct. 15 1911
Aug. 1 1912
Feb. 1 1913
Nov. 15 1913

Authorized amount. Issue 1910, $11,000,000, for refunding, &c,
standing, Dec. 31 1910, $10,135,000. V. 90, p. 502.

Holders of the notes of the Issue of Oct. 1908 have the option of taking
payment at maturity, or when called. In first mtge. bonds of the Hudson &
Manhattan RR. Co., at price of 85 and Interest, and of the notes of the 1909
and Feb. 1910 Issues at 95 and Int. All the notes are secured by pledge of
H. tt M. RR. Co. 1st mtge. 4H% bonds, due 1957. at rate of $1,500 of
bonds for each $1,000 note outstanding. V. 86, p. 285, 547; V. 87, p. 37;
V. 88. p. 1196; V. 89. p. 1280; V. 90. p. 447. 502.

REPORT.—Report for cal. year 1910, V. 92, p. 113.
DIRECTORS, ETC.—W. G. Oakman. Pliny Flsk. Grant B. Schley. W.

C. Lane, John W. Simpson. Wm. M. Barnum, Albert A. TUney, Kenyon
B. Conger, Wm. Henry Barnum, Charles F. Adams 2d, Arthur B. Wester-
velt. P. G. Bartlett. W. G. Oakman, Pres.; Wm.HenryBarnum. V.-P.and
Treas.; W. C. Kinney. Asst. Treas.; William Everdell Jr.. Sec. Office. 62
Cedar St., New York City.— (V. 90. p. 627, 1614; V. 92, p. 113.)
HUDSON & MANHATTAN RR.— (See Map.)—Owns and operates

double-tube tunnel from 6th Ave. and 33rd St.. N. Y. City, under the
Hudson Ulvcr to the Del. Lack. & West. RR. station, Hobokcn. N. J. .about

3 \i m.; opened Feb. 26 1908; also double-tube tunnel fromHoboken south"
wardly through the Erie and Pennsylvania RR. stations in Jersey City and
thence under the Hudson River to the Hudson Terminal Buildings on Church
St. (one block west of Broadway), extending from Cortlandt to Fulton St.,
opened on July 19 1909, making total double-track tunnel In operation 7 }£m.
The line between 23d and 33d sts. was opened on Nov. 10 1910. In

May 1909 permission was granted for further extension to 42d St. and Grand
Central Station. A branch will also be built from 6th Ave. under 9th St. to a
connection with the Subway at 4th Ave. V. 87, p. 37, 614, 1011: V. 88. p.
295, 451, 686, 944, 1197, 1437. 1620; V. 89. p. 224: V. 90, p. 1041. 1296.
V. 91. p 1025.
An extension of about Vi mile from the Penn. RR. station In Jersey City t*

Henderson St., Jersey City, was opened for traffic Sept. 6 1910. This line
Is being further extended to Summit Ave., Jersey City, where a connection
with the present main line of the P. RR. will be made and a through service
will be given over this line from Hudson Terminal Bldgs to Newark, N. J.
probably In the summer of 1911, under a traffic agreement.. V 90, p. 635
1041: V. 91, p. 276. The Hudson Terminal Bldgs., the largest office build-
ings in the world, were opened May 1 1908. Trains, electric and all steel,

STOCK.—Common, $40,000,000; outstanding Oct. 31 1910, lncl. scrips
$39,994,890; 5% non-cum. pref., with preference also as to assets, and con-
vertible after July 1 1911 Into common stock at 110, authorized Issue $10,-
000,000; outstanding. $5,242,151. Par, $100. See "Hudsoa Cos." above
BONDS.—Of the 1st 4^s, $62,155,000, In connection with $40,000,00*

common and $5,250,000 pref. stock, have been Issued on account of tun-
nels, stations, power houses and extensions, and the two buildings at the
Hudson Terminal In New York. Of the remainder, $5,500,000 will be used
to retire the $5,000,000 N. Y. & Jersey 5% bonds redeemable at 110. leav-
ing for future use $32,345,000 bonds and $7,500,000 pref. stock.
The bonds will be convertible on any Interest day after Feb. 1 1912 at

Ear Into common stock at $110 per share, with provisions to protect the
ondholders when common stock. In addition to the $40,000,000 at present

authorized and the further amount necessary to convert the bonds, Is Issued.
In Feb. 1909 $920,000 5% car trusts were sold and in Oct. 1910 $500,000.
V. 88, p. 505, 624; V. 91, p. 1254.

• EARNINGS.—For 3 mos. ending Sept. 30 1910, gross, $1,856,794.
REPORT.—Report with balance sheet of March 31 1910 In V. 90,

p. 1041. For year ending June 30 1910, gross (all sources), $3,533,683;
net after taxes, $1,938,679; charges, $1,919,389 (not inol. $1,072,042, part
of interest charged to construction); bal., sur., $19,290.
OFFICERS.—Pres., W. G. McAdoo; V.-P., Wllfcur C. Fisk; Treas.. J. S.

O'Neale; Asst. Treas., F. W. Walz; Sec., Wm. Everdell Jr.; Asst. Sec., Wm.
J. Martin and Kenyon B. Conger; Compt., H. S. Corwin; Auditor, F. H.
Sillick. Directors, Oct. 1910, V. 91, p. 1095. N. Y. office, 80 Church St.—(V. 91. p. 1025. 1095. 1160, 1253, 1574, 1629.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles: branches, &c, 25 miles.
DIVID'S.— '98. '99. '00. '01. '02. '03. '04. '05. '06. '«* '08. '09. '10.

On common 00005100090
On preferred .. .5 5 H 7 5 6 7 6 5H 7H 7 3 H
ANNUAL REPORT.—Report for 1909 was in V. 90, p. 911.

Gross. Net. Interest. Dividends. Balance.
1909 $659,335 $157,209 $106,190 sur.$51.019
1908 632,933 148,522 106,190 $70,000 def. 27,668.

Pres. and Gen. Man., Carl M. Gage.— (V. 90, p. 372, 447, 911.)

IBERIA & VERMILION RR —Salt Mine Juno, to Abbeville, La., 16
miles. Stock, $300,000. of which $299,500 owned by Morgan's Louisiana,
& Texas RR. & SS. Co. (So. Pac). Bonds, $322,000 first mtge. 5s. due
Aug. 1943. Year 1909-10. gross, $74,882; net. $28,918; •tker Income,
$9,052; charges, $25,728; bal., surplus, $12,242.

IDAHO SOUTHERN RR.—See page 170.

IDAHO & WASHINGTON NORTHERN RR.—Owns McGulre's Station.
Ida., northerly to Metallne Falls, 113 miles; trackage to Spokane Grand Jet.,
22 miles; Clagstone branch, 6 miles. Controls Pend d'Orellle River Nav.
Co. Stock auth., $5,000,000; outstanding, $3,172,100, $1,600,000 of the
remainder being reserved for conversion of 6% notes of 1910; par $100.
Bonds are subject to call, any or all, at 107 H. from Nov. 1 1912 to May 1

1917, and thereafter at 105; $3,390,000 bonds were outstanding, secured om
113 miles. $1,343,000 additional bonds are Issuable at $30,000 per mile
of additional road. V. 89, p. 41 1; V. 91, p. 1710.
The $1,200,000 5-year convertible 6% notes dated Deo. 1 1910, Issued

to complete payment for road and equipment may be called for payment
on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103, and con-
verted at option of holder Into common stock taken at $75, $80, $85 and
$90, respectively, on Dec. 1 1911, 1912, 1913 and 1914 and $95 on June 1

1915. See also V. 92, p. 118.
For 4 mos. ending Oct. 31 1910, gross, $283,235; net, $114,817; charges

and taxes, $71,500; bal.. sur., $42,817.
For year 1909-10 (103 miles), gross, $613,358; net, $209,795: Int., taxes.

rentals, &c, $168,486; bal.. sur., $41,309. Pres. & Treas., F. A. Black-
well. Office. Spirit Lake. Idaho.— (V. 91. p. 1710; V. 92. p. 118.)

ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi-
cago, 111., southerly to New Orleans, La., 912 miles, and westerly to Sioux
City. la., 509 miles, with numerous branches, viz. (*whloh see):

Miles.

706

Road owned in fee—
Chicago to Cairo. Ill 1

Centralla, 111., to EasUMaln
Dubuque, la Jstem.

Dubuque & Sioux City* 760
Springfield to East St. Louis. 98
Peoria. 111., to Evansvllle. Ind.,
with 6-mile branch 234
Leased—Control owned—

Chicago St. L. & N. O. RR.,
Ca ro. 111., to New Orleans 647
Line to Louisville. &c 637

Leased—Control owned— MlJes.
Mem., Tenn., to Grenada. Miss. 100
Yazoo & Mississippi Val. RR.,
Memphis to N. O. and brs 1,370

St. Louis Alton & Terre Haute. 239
Entire stock owned—

Branches, &" 1.082
Trackage &c 171

Total system June 30 1910. ..6,944
Of which earns, kept separate—

Yazoo & Miss. Val. RR. 1.370

Remainder Included In earnings July 1 1910 _. 4,574
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

III Cent (Con)— LoulsvD&T M $25.000,000g Us.xc*&r
Omaha DIv IstM gd $5.000.000 Use* &r
Lltch Dlv 1st M g $4,000.000 F.c*
Iowa Falls & Sioux City—See statement of Dubuqu

Illinois Southern— 1st M gold $5.000.000 c*
Illinois Terminal— 1st M $500,000 gold red par IC
Illinois Tunnel Co—See Chicago Subway Co.
Indiana Decatur & Western—See Cln Ind & Western
Indiana Harbor Belt—GenM $25,000.000g..G xc*&r*

do do do
Chic Ham & W first mortgage gold assumed. .c*&r

Indiana Illinois & Iowa—See Chicago Ind & South.
Indianapolis & Louisville—See Chicago Indianapolis
Indianapolis Un— 1st M gold s f not callable FP.c*
Interborough-Met Co—Com stock $100,000,000 auth.

Pref stk 5% cum (also pre! as to assets) $55,000,000
Coll trust bonds gold sec by Int R T stock c* &r
Coll trust notes $15,000,000 gold call 102 Me.c
Collateral trust notes extended In 1908 and 1910--
Flve-year notes

In terborouuh Rapid Transit—Stock $35 .000.000
Gold M bonds $55,000,000 red 105 (text) ..(i.xc'r*
Notes secured by bonds conv (text) G.xc'r*

International & Great Nor—
First mortgage gold
Second mortgage gold F.c*
3d M ($3,000,000) formerly Inc. lncl scrip g..Me c*
Colorado Bridge bonds sinking fund F

Interoceam'c Ry of Mex—1st pref stk, 5% non-cum.
Second preferred stock 4%
4% debenture stock sub] to call at par £1,150,000
Debenture stock 7% "B" sub] to call 120 non-cum
Second debenture stock red at 105 after 1911 (text)

Mex E deb stock £450,000 guar red at 105 beg 1914
Iowa Central— 1st M $7,650,000 g (V 49, p 582) -Me.c*
Refunding H $25,000,000 gold (see text) _. G.c*&r
Car trusts, ser A, due $32,000 yearly PeP.c*
Car trusts, ser B, due $16,000 or $15,000 yrly.PePc*

Jacksonville Term— 1st M gold guar $500.000_Mp.c*
Jamest'n Franklin & CI— 1st M guar G.xc'&r*

Miles
Road

640
130
98

Date
Bonds

1897
1900
1900

& SI oux CI
132 1903

Text 1905

27.48

1907
1907
1897

& Lou Isvllle

93 1886

1906
1907
1907
1910

Text

1.109
1,109
1,109

1907
1908

1879
1881
1892
1880

501 1888
541 1901

1909
1910
1894
1909

23

Par
Value

$500 &c
1,000 &c

$1,000
ty.

1.000
1.000

1.000. &c

500 &c

1,000
100
100

1.000 &c
1.000 &c

100
1.000 &c
1.000 &C

500 &c
500 &c
500 &c

1.000
£100
£100

£100
£100
£100
1.000
1,000
1.000
1,000
1.000

1.000&C

Amount
Outstanding

$23,888,000
5.000,000
3,235,000

4,600,000
450.000

2,500.000
1,725,000
2.500,000

929,000
93.262,192
45.740,000
67,825,000
As collateral

2.549,400
4,000,000

35,000.000
30,552,000
4,584,000

11.291,
10.391,
2.966,

198,
£1,400,
£1.000
£1.150,
£469

£1,150
£400
7.650
5.720
288
154
500

11.000

000
000
052
000
000
000
000
459
000
000
(195

000
000
000
000
,000

Rate
%
3«
3 g
3 g

4g
5g

2-4 g
4 g
6 g

4H g

See text
4H g
5 g
6
6

9 In 1910
5 g
6 g

6 g
See text

4 g
7

in 1910
in 1910
4
7
4H
5
5 g
4 g

I
5

5 g
5 g
4 g

When
Payable

J & J
F & A
J & J

&
&

J & J
J & J
J & J

M & N

Q—

J

A & O
J & J

J & J
Q—

J

M & N
M & N

See text
See text
M & S 15
7 '09'10
M & N 30
J & D 15
J & D
M &
M &
A &
J &
J &

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

July 1 1953
Aug 1 1951
Jan 1 1951

Dec
Jan

1 1953
2 1925

July 1 1957
July 1 1957
Jan 1 1927

May 1 1926

1HJuly 1 1907
Apr 1 1956
July 1 1911
July 1 1911
Julyl 1915
Jan 3 1911
Nov 1 1952
May 1 1911

Nov 1 1919
Sept 1 1909
Sept 1 1921
May 1 1920
Nov 19 1910 2 Vi

Nov 19 1910,4%
Sept 15 1950
Sept 15 1950
1950
Jan 1 1984
Junel 1938
Mch 1 1951
To Mav 1 1919
To Oct 1 1920
July 1 1939
June 1 1959

New York
Illinois Tr & Sav Bk, Ch

New York
New York City
Central Trust Co, N

Fidelity Trust Co, Phlla

Wlndsor" Trust" Co", "N Y

115 Broadway
do
do

New York
do
do

Belmont & Co, New York
1 65 Broadway
Guaranty Tr Co, N Y

Equitable Trust Co, N Y
Sept 1907 coup last paid
In default—See text
Nov 1910 coup pd wh due
London

do do
do do
do do

4M in 1909-10;
London
Mercantile Trust Co. N Y

do do
Penn Co for Ins, &c.Phlla

do do
Guaranty Trust Co, N Y
Grand Central Sta.. N.Y.

HISTORY. LEASES, &c.—Chartered In Dec. 1850. The company pays to

the State of Illinois 7% (for the 12 months ending Oct. 31 1901 $1 ,217.928)
of gross of the 706 miles owned in fee yearly In lieu of taxes. The Chicago
St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per annum
on its $10,000,000 stock deposited to secure the leased line stock.
The entire So,000,000 capital stock of the Central of Georgia was turned

over to the Illinois Central in June 1909, but the road is operated inde-
pendently. See that company. V. 86, p. 668; V. 88, p. 1559.

Indlanap. South'n Ry., Indianapolis, Ind., to Effingham. III., 177 m , Is

owned but separately ooer. V 78. p. 2412; V. 79. d. 733. 968: V. 85. p. 798;
V. 89. p. 286.

CAPITAL STOCK.—The leased line stock Is secured by deposit of $10."
000,000 Chicago St. Louis & New Orleans stock. (V. 65. p. 1071.)

Stockholders voted May 18 1U08 to increase the stock from $i»5,040,000
to $123,552,000, one-half of the new stock being subscribed at par by stock-
holders, raising the amount out to $109,296,000. V. 86. p. 981, 1529.

In .J"K 1910 Union Pacific owned $32,900,000 of the stock. V. 84,
p. 51, 102, 570; V. 86, p. 480; V. 90, p. 700.

DIVS. \ '87. '88. '89. '90 '91-'99. '00. "01.Sep. '04. '05to'10. 1911.
Oom. stk j 7 7 h\4 6 5 yearly 5 ^ 6 yearly 7 yearly Mch, 3)4
BONDS.

—

Cairo bridge. See adv. In "Chronicle." May 7 1892.
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St.L.

& New Orleans consols of 1881; also by a lien on the road. See V. 86. p. 1343.
The collateral trust bonds of 1952 are secured by pledge with the U. S.

Trust Co. of New York of $16,350,000 5% 1st mortgage gold bonds of
subsidiary railroads covering 854 miles. See list, V. 55, p. 550.
The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all

the Loulsv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16.-
900.000 1st mtge. bonds, except $68,000, all the $9,104,000 mtge. Incomes
and all but $96,000 of the $10,000,000 land grant Incomes. See adv. In
"Chronicle" June 11 1892, and V. 54, p. 964; V. 61, p. 112.

Chicago St. Louis & New Orleans 5; have their Interest guaranteed (by
endorsement) until the principal Is paid. The 3 J^s of 1897 are guar., prin-
cipal and Interest, by endorsement—see guaranty V. 65, p. 1071.
The Western Lines loan of 1894, see "Supplement" of Jan. 1899.
The St.Louis Division & Terminal bonds,are for $15,000,000 authorized,

of which $5,000,000 are three per cents; $3,500,000 were issuable for Im-
provements, equipment, &c, and $1,499,000 are held to retire $1,400,000
underlying bonds still outstanding on the St. Louis Alton & T. H. system;
Abstract of mortgage In V. 66, p. 138. See also V. 66, p. 133; V. 71. p. 546.

Louisville Division & Terminal mtge. Is for $25,000,000; of the bonds
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis &
New Orleans took title to the Loulsv. Dlv. and Joined In making mtge. See
V. 66, p. 136, for abstract; also "Supplement" of Jan. 1899. V. 65, p.
867. 516; V. 66. p. 133; V. 67. p. 581; V. 75. p. 671.

The purchased lines 3 y2 $ of 1904 ($20,000,000 authorized) cover various
minor lines acquired. Of the bonds. $14, '62,000 have been Issued on 748
miles of subsidiary branch lines purchased (of which $2,662,000 in the
treasury in July 1910), and the remaining $5,338,000 is reserved to re-
tire at maturity .$968,000 bonds of the Kankakee & Southwestern
lsts due 1921 (see bond table above), and $4,370,000 bonds of the Chicago
Madison & North. (231 m.), which are pledged for the collateral trust
4e of 1952. (See V. 71, p. 288: V. 79, p. 1273, 1642. 2588; V. 81. p. 1105.)

The refunding mortgage gold 4s of 1908 (authorized Issue $110,000,000,
with the privilege of Issuing $10,000,000 additional to acquire the Indianap-
olis Southern, Indianapolis, Ind., to Effingham, III., 177 miles) are subject
to call at 107 Yi and Interest on any Interest day beginning Nov. 1 1918.
See V. 87 p. 1357, 1420; V. 88, p. 295 Cover the main line, the Chicago
terminals, the so-called purchased lines, the Springfield Division, the St.
Louis Division. &c. a total of 2.015 miles, subject to existing Issues of
bonds aggregating $61,766,000, lncl. $2,500,000 Chicago Havana & West-
ern 5s and Rantoul RR. 5s pledged under 111. Cent, gold 4s of 1952.
Purposes for which $91,000. ooo Refunding Bonds Unissued were Reserved

($2,740,000 or these having been sold in Jan. 1911).
To retire a like amount of prior lien bonds .. ..$61,766,000
Additional main track, tunnels and bridges, purchase of real

(stair. Improvements, funding of Indebtedness, &c 28,234,000
In April 1908 filed a first Hen 4% gold $30,000,000 equip, mtge. due Jan. 1

1023 (U. S. Mtg. & Tr. Co.. trustee). V. 8C. p 1042. 1343
GENERAL FINANCES.—On June 30 1908 there were $23,590,000

loans and bills payable outstanding. On account of this Indebtedness,
shareholders of record May 18 1908 were permitted to subscribe for $14.-
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge.
bonds were sold and in Jan. 1911 $2,740,000. See above.
EARNINGS.

—

5mos.,/1910 Gross, 826,178,487; net, $6,324,383
July 1 to Nov. 30. 11909 Gross. 24.420,837; net, 4,841,321

REPORT.—Annual meeting is held the third Wednesday In October.
Report for 1909-10 was In V". 91 , p. 863, 879: editorial, p. 839.

(Notincl. Yazoo &.M.V.RR.)— 1909-10. 1908-09. 1907-08.
Average miles operated 4,551 4,547 4,420
Passenger earnings $11,881,013 $10,865,358 $10,991,798
Freight earnings 38,777,758 36.003,897 35,357,811
Mall, express, &c 11,771,290 10,276,257 11,647,118

Total earnings $62,430,061 $57,145,512 $57,996,727
Net Over taxes $12,787,921 $13,464,230 $13,417,129
Income from Investments, &c 3,892,743 3.825,008 2,310,523

Total net Income... $16,680,064 $17,289,238 $15,727,652
Interest on bonds $5,969,860 $5,703,193 $4,569,860
Kent of subsidiary roads 2.877,606 3.451,908 3,209,395
Dividends on StOCk (7%) 7,650,720 7,650,720 0,652,800
Replacement of equipment 232,267 1,046,963

Balance, surplus t$182,478 $251,149 $248,634

YAZOO & MISSISSIPPI VALLEY.—Results on 1,370 miles; average.
Year— Cross. NeKover tax) . Oth.Inc. Charges, &c. Bal.,Sur.

1,370. See report at length in V. 91, p. 1242, 1261.
1909-10 $10,384,150 $1,452,465 $1,750 $1,249,240 sur.$204,975
1908-09 10,035,257 1,019,182 1,750 1,226,010 def. 205.078

OFFICERS.—Pres.. Chas. H. Markham; V.-P. & Gen. Mgr., D. L.
Park; V.-P. and Sec, A. G. Hackstaff; Treas., E. T. H. Gibson. General
office, Chicago, 111.; New York office, 115 Broadway.

Directors.— VValther Luttgen, John W. Auchlncloss, J. T. Harahan,
Cornelius Vanderbilt, J. Ogden Armour, John Jacob Astor, Chas. A. Pea-
body, R. W. Goelet, John G. Shedd. A. G. Hackstaff. R. S. Lovett, H. W.
de Forest. and, ex-officlo. Hon. Chas. S. Deneen.Gov. of 111.— (V. 91, p. 17 10)

.

ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (Including River
Transfer. 1 mile), 122.86 m.; Chester branch, Missouri Jet. toChester. 10.70
m.; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138.56
m.; leases 111. Cent, trackage. Branch Jet. to I. C. Jet., 2.75 m.; total, 141.31
m. Successor June 1 1900 of the Centralla & Chester RR., foreclosed.
V. 70, p. 1048; V. 71, p. 29. Stock, com.. $4,000,000; 6% cum. pref.
$1,000,000; par. $100, all Issued. Of the bonds. $400,000 was reserved
for improv. and equip, at not over $200,000 yearly. V. 79. p. 500. Of the
bonds, $3,900,000, with $3,400,000 com. and $1,000,000 pref. stock, was
included In the collateral turned over to the Chicago banks in Jan. 1910
on settlement of the Walsh notes. V. 90, p. 167.
REPORT.—For year ending June 30 1910, gross, $373,891: net, $73,285.

In 1908-09, gross, $362,356; net, $80,314; other income, $1,503; int., taxes,
&c, $219,316: bal., def., $137,819. Pres., E. K. Boisot; Treas., F. O. Wet-
more; Aud., A. F. Williams. Office, Grand Central Station, Chicago, 111.— (V. 90, p. 1239.)

ILLINOIS TERMINAL RR.—Owns terminals at Alton, 111., and road.
Alton to Hartford, 111., 6 miles; Hartford to Edwardsville Jet., 7.1 m.;
leases from Wabash RR., Edwardsville Jet. to Edwardsville, 1.6 m. Stock.
$500,000; par, $100. Year 1909-10, gross, S174.052; net, $79,048: int.,

&c, $31,198; bal., $47,850. Pres., Geo. M. Levis.— (V. 79. p. 2205.)

ILLINOIS TUNNEL CO.—See Chicago Subway Co.— (V. 91, p. 87 1.)

INDIANA HARBOR BELT RR —Owns Whiting, Ind., to Blue Island.
111., 14.4 miles; McCook to Franklin Park, 111., 11.2 m.; Argo to Union Stock
Yards, Chicago, 10.3 m.; State line to Grasselli, Ind., 5.3 m.; branch, 1.3 m.;
total owned, 42.6 m.; operates jointly Chicago Term. Transfer RR., Blue
Island, 111., to McCook, 13.6 m.; misc. trackage, 50.1 m.; total, 106.3 m.
Nov. 1 1907 acquired Chic. June. Ry. V. 85, p. 1270. 1209; V. 86, p. 108.

Stock outstanding, $2,450,000, all owned by Lake Shore & Mich; Sou.
and Mich. Cent., which guarantee the bonds. Of the bonds $25,000,000
authorized Issue), $2,500,000 are reserved to retire the Chic. Ham. <fc

Western 6s and $725,000 were Issued to retire the Mich. Central and Term.
RR joint 4s and $1,000,000 for additions and betterments. The $2,500,000
bonds issued in payment of Chic. June. Ry. bear Interest at 2% yearly
from July 1 1907 for 5 years, then 3% for 5 yrs., then 4% to maturity; V. 86,
p. 108.— (V. 85, p. 1270; V. 86, p. 108.)

INDIANAPOLIS UNION RY.—Owns 3.23 miles of yard tracks and
sidings, .93 of a mile of road with terminals at Indianapolis. Ind., and
leases for 999 years the Belt RR. of Indianapolis—9.40 m. (which see)

.

Clev. Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago &
St. Louis and the Vandalia RR. are virtual proprietors, they having in-

vested in it $1,025,028 to Dec. 31 1909. No stock outstanding. Favora-
ble decision Sept. 1910, V. 91, p. 1511. In 1909, gross, $1,098,013; total
deductions, $1,051,525; bal., sur., $46,483.— (V. 83, p. 213; V. 91, p. 1511.)

INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION.—Incor
porated on Jan. 24 1906 as an amalgamation (per plan V. 82, p. 217,280) of
the Interborough Rapid Transit Co. and Metropolitan Street Ry In Feb.
1907 $33,912,800 of the $35,000,000 stock of the Interb. Rapid Transit Co..
$42,740,000 of the $52,000,000 Metropolitan St. Ry. stock and $29,373,100
of the $30,000,000 stock of the Metropolitan Securities Co., Its holding
company had been acquired. V. 82, p. 692. See Interborough Rapid
Transit Co. below and Metrop. St. Ry. In "Electric Railway" Section
Favorable decision. V. 85. p. 99. 654. In Sept. 1907 receivers were ap-
pointed for Metrop. Street Ry. and of It: lessee, the New Yjrk City Ry..
whose stock Is all owned by the Metropolitan Securities Co.. the Metropolitan
Street Ry. dividends being suspended. V. 85, p. 793, 864; V. 89, p. 593.

Mileage of Companies Comprising Interborough- Metropolitan System.
Interborough Rapid Transit Co., subway 81.94 miles
Elevated (Manhattan Railway, leased) 118.03 miles
Surface lines owned or controlled by Interb. Rap Tran. Co. .154.03 miles
New York City Railway and subsidiary companies 519 46 miles

Total (single track) .-873 46 miles

STOCK.—The pref. stock has voting power upon default of payment of
dividend thereon. V. 82, p. 217, 280.

DIVIDENDS.—Dlv. on pref.. 1 \i % quar..pald July 2 1906 to July 1907
Inclusive; none since to ./an. 1911. V. 85. p. 600.

VOTING TRUST.—All the common stock Is deposited under a voting
trust agreement to Mch. 6 1911, subject to termination In the discre-
tion of the voting trustees, viz.: August Belmont, Walter G. Oakman,
Thomas F. Ryan. Cornelius Vanderbilt and Peter A. B. Wldener.

BONDS.—The collateral trust 4Hs of 1906 (Windsor Trust Co., N. Y.,
trustee) are secured by pledge of all the stock of the Interborough
Rapid Transit Co or voting trust certificates therefor acquired at the rate
of $1 .000 In bonds for $500 Interborough Rapid Transit stock. V. 82. p. 280.
A $500.000 5% mtge. due In 1911 covers property In 218 th St. V. 83, p. 95.
The coll. trust 5% notes of 1907 extended In 1910 ($15,000,000 auth.

Issue) can be Issued only pro rata as the collateral mentioned (V. 84, p.
1248) In the deed of trust Is deposited. Collateral may be withdrawn on
deposit of an amount of cash as fixed by the deed of trust or additional notes
of Metropolitan Street Ry. There are $2,549,400 6% notes (extended) due
July 1 1911. V. 85. p. 1401; V. 86. p. 1285" V. 90, p. 1491.

In July 1910 $4,000,000 notes were sold to settle litigation and to be
credited on account of stock liability in Metropolitan Securities Co. Vf
91. p. 38; V. 92. p. 183.
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REPORT.—Report of holding company for year ending Dec. 31 1909
was In V. 92, p. 183. Total receipts. 53,261.243; interest, taxes. &C,
$3,205,733; balance, surplus, $55,510.
Comotned Operations—Interborough Rap. Tran. Co. and N. Y. CiXv Ry,
Year end. March 31

—

1906-07. 1905-06. Changes.
Gross earnings $43,353,841 $40,693,671 Inc. $2,660,170
Operating expenses 21,841,884 21,044.516 Inc. 797.368

Inc. $1,862,802
Dec. 28.317

Net earnings ...$21,511,957
Other Income 1,187.464

Total Income $22,699,421
•Interest rentals and taxes $17,956,552
Int. (4J^%) on Int.-Met. bonds 3,150.000
Metrop. St. Ry. guar, dlvs 666,368
Int.-Met. 5% pref. dividend... 2,273,990

.19,649,155
1.215,781

$20,864,936
$16,766,926
a2.800.000
3.639,888

Inc. $1,834,485
Inc. $1,189,626
Inc. 350,000
Dec. 2,973.520
Inc. 2,273,990

Deficit $1,347,489 $2,341,878 Dec. $994,389
Excluding Metrop. special franchise tax In litigation, o Dividend.

OFFICERS.—Pres.. T. P. Shonts: V.-P.. J. B. McDonald. Office. 165
Broadway. N. Y.— (V. 90, p. 234. 1491; V. 91. p. 38, 790; V. 92, p. 183.)

INTERBOROUQH RAPID TRANSIT CO.— (See Map.)—Incorporated
May 6 1902 in N. Y., and is now operating municipal tunnel RR. In N. Y.
City, extending, with two tracks, from Battery to City Hall, and as a four-
track line from the City Hall (with two-track loop at that point) under new
Elm St., Fourth and Park aves., to 42d St., thence under 42dSt.andBroad-
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d St.,

on the West Side, to Van Cortlandt Park, (b) from 103d St. to the East Side
and Bronx Park. Extension (two-track) under the East River via Fulton
and Flatbush avenues to Atlantic Ave., Brooklyn, 2 y2 miles, there connect-
ing with the Long Island RR., was opened May 1 1908. Total, about 82
m. of track (Incl. 9 m. sidings, &c.) on 25 H miles of road (of which 18 H
subway and 7 elevated); leases Manhattan (Elevated) Ry., 118 m.; surface
lines owned or controlled, 155 m.; total, 355 miles. V. 77, p. 827; V. 80,
p. 222, 1912; V. 84, p. 1306; V. 85, p. 600, 654, 1005; V. 86, p. 108, 1100.
Owns stock of N. Y. & Queens County Ry., 74 miles, and (Jointly with

Long Island RR.) the N. Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621;
V. 83, p. 818; V. 86, p. 1100.

In Jan. 1911 decision was pending on company's offer to turn over to the
city the title to the Steinway tunnel (N. Y. & L. I. RR.), in consideration
of the right (a) to operate it (when completed) on the same terms as the sub-
way north of City Hall; (6) to third-track the elevated lines and build ex-
tensions thereto in the Bronx, at an estimated cost of $32,000,000. As to
offer to build and equip new subway in Manhattan, Brooklyn and the
Bronx (paying part cost) and to operate the same, the original contract as
well as this new one to run until 1959, see V. 91, p. 1574; V. 92, p. 118.
V. 91. p. 870. 913; V. 89, p. 1069; V. 90, p. 1554. 1614; V. 91, p. 1254, 1574.

CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had
been exchanged for 200% In 4 yi % collateral trust bonds of the Interborough
Metropolitan Co. (which see above) , secured by the stock exchanged.

CONTRACTS.—Contract with city called for the construction of the road
from City Hall north for $35,000,000 and Its lease to the company for 50
years from completion, renewable for another 25 years, the rental to be
equal to the Interest on the city's bonds Issued for construction (but not for
easements, &c.) and a sinking fund of 1% yearly to retire the bonds. See
provision V. 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra
construction. V. 85, p. 1461. The company also at Its own expense pro-
vided the electrical equipment (costing over $26,000,000; see V. 82, p.
452). For contract see V. 69, p. 1063. The extension from City Hall
Manhattan to Brooklyn was built without aid from the city except about
$4,000,000, and leased for 35 years with privilege of renewal for 25 years.
V. 86, p. 196; V. 75. p. 184. 1086, 1202. See V. 76. p. 101, 1234.

DIVIDENDS.—July 1904, 2%; 1905, 8M%; 1906, 8K%; 1907 to Jan.
1911. 9% yearly (Q.-J.).

BONDS AND NOTES.—The $55,000,000 mtge. 5s dated 1907 are
purchasable at 105 and int. by a yearly sinking fund of $300,000, beginning
Nov. 1 191 0, and also subject to rail on any Interest day at the same price
in amounts not less than $1,000,000. V. 89, p. 41, 103. The bonds are
secured by all the real estate and power houses, leasehold interest in the
subway, Manhattan Ry., stocks and bonds owned, advances to other cos.
and other property; total cash cost, $54,095,419.
The 3-year 6% notes dated May 1 1908, of which $17,389,000 had been

converted into bonds up to Nov. 1 1910 (when the right of conversion
ceased) at the rate of 99 in notes for $100 in bonds, reducing amount out-
standing to $4,584,000, were secured by deposit of bonds of 1907.

In Dec. 1910 a new mtge. was proposed for the authorized amount of
$150,000,000, of which about $75,000,000 for additional subway, $32,000,-
000 for elevated roads and third-tracking, $35,000,000 to retire outstand-
ing 1st M. bonds, $4,584,000 to redeem 6% notes and $3,416,000 for gen-
eral purposes. V. 91. p. 1629; V. 86, p. 1100, 1042, 981, 603. V. 87, p.
1479, 1610; V. 90, p. 1170; V. 91, p. 1385.

EARNINGS.—For 5 months ending Nov. 30:
I* Gross Net (after Other Chges. (incl. Balance,
5 Months. Earnings. Taxes). Income. Manh.guar.) Surplus.

1910 $11,526,299 $6,047,384 $147,126 $4,444,415 $1,750,095
1909 11,283,758 6,237,186 196,722 4,389,092 2,044,816

REPORT.—Report for year ending June 30 1910, V. 91, p. 713. Results
prior to 1908-09 are made up according to previous method of accounting.

Year end. June SO— 1909-10. 1908-09. 1907-08. 1906-07.'
Gross oper. revenue $28,987,648 $26,524,394 $24,059,299 $22,363,802
Operating expenses $11,013,143 510,747,443 $10,722,694 $9,593,331
Taxes 1,750,422 1,799,807 1,586,466 1,377,965

Income from oper $16,224,083 $13,977,144 $11,750,139 $11,392,506
jn-opcr. income 411,024 1,001,775 1,220,170 815,833Non-opcr

Gross Income-.
Total deductions.
Dividends (9%).

.$16,635,107 $14,978,919 $12,970,309 $12,208,339

.$10,552,960 $10,389,096 $9,269,650 $8,491,895

. 3,150,000 3,150.000 3,150,000 3,150,000

Surplus $2,932,147 $1,439,823 $550,659 $566,444

DIRECTORS.—August Belmont (Chairman), Alfred Skltt, Andrew
Freedman, John Pierce. George W. Young, William A. Read, Cornelius
Vanderbllt, > Edward J. Berwind, r Edwln Hawley, H. M. Fisher,
Gerald L. Hoyt, Theo. P. Shonts, F. deC. Sullivan, New York: and Gardiner
M. Lane. Boston. Pres., T. P. Shonts; V.-P., Frank Hedley, David W.
Ross: Sec, H. M. Fisher; Treas., John H. Campbell. Office, 165 B'way.
New York.— (V. 91. p. 1629, 1711; V. 92, p. 118.)

INTERNATIONAL & GREAT NORTHERN RR,— (See Map Missouri Pa-
cific.)—Total system July 1910, 1,159 miles, viz.:

Joint trackage— Miles.
Galveston Houston & Henderson

(Jointly with M. K. & T.) 50
Other lines 26
Houston, Oak Lawn & Magnolia
ParkRy 10

-Stock authorized Is $25,000,000; outstanding. $9.-

Lines owned— Miles.
Longvlew, Tex., to Laredo 494
Palestine to Houston, Tex 150
Mlneola, Columbia, &c 121
Fort Worth to Spring-- 261
Navasota to Madlsonvllle 47
ORGANIZATION

7.")5,000; par, $100; controlled In Interest of Missouri Pacific.

RECEIVERSHIP.—On Feb. 26 1908 Thos. J. Freeman was appointed re-
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted,
a large amount of earlier coupons on 3d mtge. bonds also remaining unpaid.

Foreclosure sale under 2nd u. has been adjourned to May 16 1911, on
account of Texas legislation riving a preference to unsecured debt. V. 91,
p. 463, 589, 655, 871, 946 Receiver's ctfs., $340,000 'is ($240,000 since re-
tired 'iiii. to pay Int. due May 1 1908 on 1 81 M, bonds. V. 87,
p. 812. Receiver's ctfs. outstanding Mch. .'11 1910, $100,000. Floating
debt (Judgments), $4,929,098. entered May 14 1908. V. 86, p. 1285.

2nd M . Bondholders' 'Protective Committee.—W. Emlen Roosevelt, Edgar
L. Mi l II . K. Pomroy of New York and John VV. Hanicr of l'liila-

l.oan & Tr. Co.. depositary) . In 1908 most of the $10,-
391,000 2d M. bonds had been deposited. V. 86, p. 1042, 1343, 1425.

3d M. Bondholders' Committee.—Alvln W. Krcch, Chairman; Eqult. Tr.
Co.. N. Y.. depositary. V. 90, p. 1170.
BONDS.—The 2d mtge. Int., scaled to 5%. upon default reverted to 6%

us formerly. V. 73, p. 445. Car trusts, Dec. 1910. $860,983.
EARNINGS.—5 mos., T1910 ..Gross. $4,197,873; net. $1,281089
July 1 to Nov. 30. \1909 Gross, 3,702,903; net. 888. 358

Years— Gross.
1909-10 $8,566,866
1908-09 8,097,939
1907-08 6,922,268
1906-07 8,826.957

Net. Other Inc. Chges., &c. Balance.
$1,517,078 $51,176 '$2,464,716 def. $896,462
1,499,794 46,521 2:2,712,583 def. 1,166.268
363.560 66,444 2,890,468 def.2,460,464

1.950.008 4.530 1,780,811 173,727
.. $214,776; taxes, $252,980. &c. x In-

cludes $91,486 for additions & betterments.— (V. 91, p. 871, 945.)

INTEROCEANIC RY. OF MEXICO, LTD.—See page 170.
IOWA CENTRAL RY.

—

(See Map.)—Operates Peoria. 111., west to Oska-
loosa, la., thence northerly to Albert Lea. Minn., forming a through line
via Minn. & St. L. RR., from Peoria, 111., to St. Paul, Minn.. 558 miles, viz.:

Includes hire of equip, balance,

Owns— Miles
Iowa Jet., 111., to Manly Jet.
Iowa 363

Branches to Belmond. &c 127

Leases— (stock owned.) Miles.
la. C. & W., Belmond to Algona. 37
Track, Iowa Jet. to Peoria 3
Manly Jet., La., to Albert Lea,

Minn, (owned Jointly) 28
HISTORY.—Reorganization (by plan In V. 44, p. 653) of the Central

Iowa, sold In foreclosure In 1887-88. In 1900 Minneapolis & St. Louis Inter-
ests obtained control through purchase of common stock V. 70, p. 1249.
STOCK.—Com., auth., $11,000,000; Issued, $8,525,623. Pref., author.,

$7,400,000; Issued, $5,674,810. The pref. Is entitled to 5% (non-cum.).
then com. to 5, then both share pro rata. V. 62, p. 548. Par $100.
DIVIDENDS.—On pref. In 1892. 1%; 1899, 3; 1900, 1H. none since.
BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en-

tire property now owned or hereafter acquired, subject to the $7,650,000
first 5s, for which an equal amount Is reserved. The balance Is Issuable
for future extensions at not exceeding $25,000 per mile, Improvements and
equipment. V. 73, p. 899. In July 191 $5,720,000 were sold and listed:
$996,000 additional in treasury. V. 86, p. 229, 1589; V. 87, p. 1420;
V. 88, p. 564; V. 89. p. 163. In 1909 sold $320,000 5% equipment trusts;
V. 88, p. 1437; V. 89, p. 1341; In 1910. $154,000; V. 91, p. 518.
EARNINGS.—5 mos., J1910 Gross, $1,500,181; net. $321,465
July 1 to Nov. 30. 11909 Gross, 1.476,450; net, 373,382
ANNUAL REPORT.—Report for 1909-10 was in V. 91, p. 1442. Com-

parisons are inaccurate, owing to changes in accounting in two later years.
Soft-coal tonnage in year 1909-10 was 1,097,877 (42% of total tonnage).

Year ending June 30

—

1909-10. 1908-09. Inc. or Dec.
Gross earnings $3,361,282 $3,015,647 +$345,635
Net earns, (overtaxes) 669,415 454,871 +214,541
Total net receipts 718,912 524,528 +194,384
Interest, rentals, &c 745,576 752,049 —-6,473

Balance, deficit $26,664 $227,521 —$200,857— (V. 89. p. 163. 1341; V. 91, p. 518. 790, 1095, 1442.)

GUAYAQUIL & QUITO RY.— (3H-ft. gauge.)—Owns from Guayaquil
to Quito, Ecuador, about 286 miles, with two branches, completed June
1908. V. 81. p. 556; V. 83, p. 1170.
Stock authorized, pref., 7% cum., $5,250,000; common, $7,033,900; par,

$100. Of the common $3,445,700 is Class A, $3,586,300 Class B and $1,000
special voting stock held by the council of foreign bondholders, who may
appoint 3 directors. Class C, $1 ,000 may be redeemed at par at any time af-
ter all bonds now or hereafter guaranteed by Ecuador shall have been paid in
full. V. 89, p. 1483. The 5s (formerly 6s) of 1899 are guar., prin. and int.,
by the Gov't of Ecuador, secured by a Hen, subject to that of the prior Hen
bonds, on all the customs duties, the Govt, receiving 49% of com. stock.

Late In 1908 an agreement was made for the surrender of the four coupons
of the general series bonds from July 1907 to Jan. 1909 in exchange for
$90 of Gov't "Salt" bonds bearing 4% lnt and 4% sinking fund, to be used
to draw the bonds for payment at par; also for the Issue of $2,486,000 of
6% prior lien bonds having a preferential mortgage on the road and customs
revenues redeemable by a sinking fund of 2 J^ % at par or as a whole at 105,
the Interest on the general series bonds being reduced from 6 to 5%. After
the payment of the prior lien bonds the Government is to continue to pay
5% and 1 % sinking fund. The holders of the general series bonds received
$100 per $1,000 bond Ib non-int.-bearlng certfs. V. 87, p. 1478; V.88. p. 564.

Pres.. Archer Harman: V.-P., T. H. Powers Farr, New York: Sec. and
Treas., John J. Ginnane. N. Y. office, 33 Wall St.—(V. 90, p. 1170.)

JACKSONVILLE TERMINAL RY.—Owns union freleht and passenger
depots and terminal properties at Jacksonville, Fla.. Including 23 miles of
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five companies
first named guaranteeing by endorsement the prln. & Int. of above bonds
and owning entire stock. The five cos. each guar, one-fifth of the Int. under
rentals and meet expenses on wheelage basis.— (V. 71, p. 135.)

JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from James-
town, Pa., on the Lake Shore & Mich. So., to Brookville, Pa., 99 miles;
branches, 25 m.; trackage to Clearfield, Pa., 54 m.; total, 178 miles.

Controlled by Lake Shore & Michigan Southern. A consolidation in 1909.
V. 88, p. 506, 1002. Leased to the Lake Shore & Mich. Sou. from April 1

1909 for the term of the corporate existence and renewals, rental covering
Interest on bonds and 5% yearly on $3,000,000 stock (all owned by Lake
Shore), payable quarterly (Q.-J.) Of the 4s of 1909, $11,000,000 guaran-
teed by the Lake Shore were issued to retire outstanding debts and bonds
and remaining $14,000,000 reserved for extensions and Improvements.
V. 90. p. 167. 697.— (V. 90. p. 167, 697. 1554.)

JEFFERSON RR.—Owns Lanesboro. Pa., to Carbondale, Pa. .37 miles,
double track;branch, WestHawley. Pa., toHonesdale, Pa., 8 miles. Leased
In perpetuity to the Erie RR. Co. for $140,000 per annum for main line
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale.
Stock, $2,095,700; all owned by Erie RR.— (V. 87. p. 1479.)

JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar-
field, Ark., 67 miles; Osceola Jet. to Osceola, Ark., 20 miles. Stock.
$600,000. Bonds ($1,000,000 authorized issue). Bank of Commerce &
Trust Co., Memphis, Tenn., trustee For year ending June 30 1909 gross.
$151,976; net, $30,931; charges, $30,942; dividands, $5,850; bal.. def..
$5,862. Pres.. E. F. Brown. Office. Jonesboro. Ark.— (V. 81. p. 1665.)

JOPLIN UNION DEPOT CO.—Owns union freight and passenger station
on 26 acres at Joplin, Mo., to be completed by March 1911, to be
used by the Atch. Top. & S. Fe, Kansas City Sou., Mo. Kans. & Texas
and Mo. & Nor. Arkansas, which jointly own the $40,000 stock and jointly
and severally guarantee the bonds, prin. and int. Of the bonds ($750,000
auth.), $500,000 sold; Philadelphia Trust, Safe Deposit & Insurance Co.,
trustee. Total stock authorized, $500,000.— (V. 90, p. 502, 627.)

KANAWHA BRIDGE & TERMI NAL CO.—Owns bridge across the Grea
Kanawha River near Charleston, W. Va., used for railway, street railway
and general traffic. Stock, $400,000, purchased by Ches. & Ohio in Dec.
1910, which operates property. Bonds (not guaranteed), see table above.
V. 91, p. 1629.— (V. 91, p. 1629.)

KANAWHA & MICHIGAN RY.— (See Map Toledo & Ohio Central.)—
Owns Corning, O., to Gauley on the Ches. & Ohio, 170 miles, less 18 miles.
Pomeroy to Galllpolls, and 1 mile. Athens to Armltage, where Hocking
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo
& Ohio Central and Col. Sandusky & Hocking Ry. companies.

HISTORY. &o.—Reorg. In April 1890 of K. & O. Ry. foreclosed (See
V. 50, p. 451. 483.) In 1890 a majority of stock ($4,600,000) was acquired
by Tol. & Ohio Cent., which guaranteed the bonds, prin. and int., but In
Mch. 1910 was sold to Chesapeake & Ohio and Lake Shore & Mich. Southern
jointly, $3,454,200 of the $4,400,000 minority stock having to June301910
agreed to accept $72 per share, less 1 H% commission. The same Interests
In Oct. 1910 acquired an additional block /said to amount to about $300,000.
V. 90, p. 771, 849, 977, 1425; V. 91, p. 276, 1095 (See V. 52, p. 165, 351.)

Capital stock $10,000,000, Sl.OOO.OOO In treasury July 1910.

LATEST EARNINGS.—JT910 Gross, $1,443,087; net, $615,941
5 mos., July 1 to Nov. 30.11909 Gross, 1,185,156; net, 412,442
REPORT.—Report for year 1909-10 was in V. 92, p. 113. showing,

gross, $2,709,657; net. $836,371; other Inc., $186,393; Interest, taxes, &c.
$392,393; betterments, $141,692; bal., BUT., $488,682. New directors,
Mch. 1910, V. 90, p. 849. Pres.. F. B. Sheldon.— (V. 92. p. 113.)

KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W.
Va., to Belva on the Gauley Klver, f>.

r
) miles, of which 39 miles completed,

balance under construction. Controlled by same Interests as Blue Creek
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,-
000,000 authorized 1st 5s, (Scranton Trust Co., trustee), $1,000,000 have
been Issued, the remainder being limited to $25,000 per mile. The first

$1,000,000 of the Issue are guaranteed, prln. and Int.. by the Blue Creek
Coal & Land Co. and are subject to call at 105 and Interest. V. 83, p. 1524;
V. 84. p. 339. I'res., Kdward S. Jones; V.-P., W. A. MacCorkle; Treas..
Thos. E. Jones: Sec. Win. D. Boyer.— (V. 84. p. 339.)
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest an*
[For abbreviations, &c, see notes on first page] Road

8

Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Jefferson— 1st & 2d Ms est In '87 & '89 (H'dale Br)..c 1867 $1,000 $300,000 4K & 6 J & J July '27-Jan '28 Fidelity Trust Co, Phlla
1st MCarb to S dep gext 1908 red 105 gu p&l.FP.c* 37 1889 1.000 2.800,000 5g A & O Apr 1 1919 Erie RR. New York

Jonesboro Lake City & Eastern—1st M $1,000,000 au 87 1905 1.000 500,000 5 g M & S Sept 1 1925 U S Mtge & Tr Co. N Y
Joplin Union Sta— 1st M gu j'tly red 105 aft 5 yrs.c* 1910 1,000 500,000 4« g M & N May 1 1940 Phil Tr. S Dep & Ins Co
Junction (Philadelphia)—See Pennsylvania RR
Kanawha B'ge & Ter Co—1st M g redl05beg'16 sf FP 1908 1,000 500,000 5g A & O Apr 1 1948 Fidelity Trust Co, Phlla
Kanawha & Coal River—Joint M $750,000 gold s f... 15 1904 1.000 750,000 5 g M & S Sept 1 1924 Bankers Trust Co, N Y
Kanawha & Mich— 1st M $15,000 p m g gu p &l.Ce.c* 164 1890 1,000 2,469,000 4 g A & O Apr 1 1990 Central Trust Co. N Y
Second mtge $2,500,000 auth gold red par.. . Sxc* --- 1907 1.000 2,500.000 5g J & J July 1 1927 J P Morgan & Co., N Y

1902 275,000 5 M & N May 1 1912 Hock Val Ry. Colum. O
Equipment bonds due $23,000 semi-annually -«. - 1906 1.000 253,000 5 F & A 15 Aug 15 'n-'ie Sup Sav & Tr Co. Cleve

J H Hoyt. Clevelanddo do due Dart semi-annually 1906 121,900 5 J & J July'10-July *13

"35
1909
1905 1.000

144.667
1,000,000

5
5g

M & N
J & J

May 1 1917
July 1 1955

Northern Nat Bk, Toledo
Kanawha & West Va— First M $5,000,000 gtext.-.c Scranton (Pa) Trust Co
Car trusts due $32,000 Dec yearly Ba -.-_ 1906 1.000 32,000 5 J & D Dec 1911 R Kleybolte & Co. N Y

Kansas City Belt—See Kan City Terminal Ry.
Kansas City Clinton & Spring— 1st M gguar.-.NB.c 162 1885 1.000 3,192,000 5 g A & O Oct 1 1925 Old Colony Trust, Boston
Kansas City Fort Scott & Memphis Ry

—

Ref M $60,000,000 gold guar p & 1 end_.Me.xc &r a9l4 1901 1,000 Ac 22.8S1.000 4g A & O Oct 1 1936 Mercantile Trust Co, N Y
KCFtS & GlstMldgrsfdr'nllO (ext In 1908) .c' 160 1879 100 &c 2,055,300 5 (7) J & D Junel 1911 Old Colony Trust, Boston
Kansas & Missouri RR first mortgage c 26 1882 1,000 390,000 5 F & A Aug 1 1922 do do
Kansas City Ft Scott & Memphis RR cons M.NB.c* 715 1888 1.000 13,736,000 6 M & N May 1 1928 Merc Trust, N Y; & Bost
Current River RR 1st M $20,000 p m guar NB 82 1887 1,000 1,606,000 5 A & O Oct 1 1927 Old Colony Trust. Boston
KansCy & M Ry & Bdge 1st M g s f drawn at 110.c 3 1889 1.000 b3 ,000 ,000 5 g A & O Oct 1 1929 Merc Tr Co. N Y; & Bost
Kans Cy Mem & Blrm gen M $4 ,500 ,000 cur. .OB.c 285 1894 500 &c 3.323,390 4 M & S Men 1 1934 do do

285 1894 500 &c 369,780 5 Sipt. Mch 1 1934 do do
do stamped fixed Interest redeemable text.

.

Blrm Belt 1st M gold red 102 H guar p & 1 end. .OB
285 1894 500 &c 5,953.000 5 M & S Mch 1 1934 do do
21 1902 1,000 1,000,000 4 g A & O Oct 1 1922 do do

Equipment notes Series A due $65 ,000 seml-ann 1905 520,000 4H g J As J To Jan 1 1915 Blair & Co. New York
do Ser B $85,000 due s-a (V81, p 1044).. .Ba

Kansas City Mexico & Orient— 1st M gold (see text).
1905 1.000 765.000 4H g F & A Ang'11-Aug '16 do do

... 1901 1,000 See text 4g F & A Feb 1 1951 Amer Exch Nat Bk, N Y
Kansas City Outer Belt & Electric-lst M $3,000 ,000g 8 1903 1,000 2.000,000 4g A & O Apr 1 1953 do do
Kansas City Southern—Pref stk 4 % n-c $21 ,000,000. ... 100 21,000.000 4 In 1910 Q—

J

Jan 16 1911 1% Checks mailed
First mortgage gold $30,000.000 Me.c &r ... 1900 1.000 &c 30,000,000 3 g A & O Apr 1 1950 New York Trust Co, N Y
Ref and Imp't M $21 ,000,000 gold red 105 xc • &r N 1909 1.000 &c 10,000.000 5g J & J April 1 1950 do do
Equipment notes gold red par due $72 ,000 s-a N ... 1905 1.000 720,000 4H g M & N May'll-Nov'15 Blair & Co. New York
do do gold ser B red par $30,000 s-a ... 1906 320,000 4H g J & D June'llJune '16 do do

b Includes $287,000 held alive In sinking funds.
aAlso covers majority of stock of Kansas City Mem phis & Blrml ngham.2 85 miles, an d provld es for retl rement of Its bo nds.

KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe,
Kan.. to Ash Grove, Mo., 154 miles; Raymore Jet. to Pleasant Hill, Mo.,
8 m.; total. 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan.
City Ft. Scott & Mem. RR. (old co.). Year ending June 30 1909, gross,
$326,806; net, $82,461; other income. $2,857; int., taxes, &c, $192,589;
bal., def., $107,271. Year ending 1907-08. gross, $333,105; net, $76,934.

—

(V. 73. p. 723.)

KANSAS CITY FORT SCOTT & MEMPHIS RY.— (See Maps Rock Island
Co.)—Operates Kansa City, Mo., to Memphis, Tenn.,and branches, 914 m..
Also has a controlling Interest In stock of the K. C. Mem. & Blrm. RR.,
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge
across Mississippi River at Memphis, 3 miles. Total, 1,201 miles

ORGANIZATION.—Incorporated on June 14 1901 and Is vested with
the property of the former Kansas City Ft. Scott & Memphis Railroad; also
controls other mileage. V. 72. p. 1237. See V. 72. p. 438. 532, 675. 988.
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar-
anteeing the bonds of 1901, prln. and Int., and 4% on pref. stock trust certs.
STOCK.—Common authorized, $45,000,000; outstanding, $15,000,000,

all owned by St. Louis & San Francisco RR. The pref. stock ($15,000,000
authorized, of which $13,510,000 is outstanding, par $100) Is deposited In
escrow, and against It are Issued trust certificates of the St. L. & San F. RR.,
the latter having the option to retire the certificates at any time at par,
and obligating Itself to pay off the whole Issue In 20 years from date (Oct.
1901), and meanwhile to pay quar. 1% thereon. See V. 72. p. 1238.

BONDS.—The refunding bonds of 1901 (limited to $60,000,000) are
secured by all property now owned, or hereafter acquired with the pro-
ceeds of the refunding issue. Of the bonds. $22,881,000 were oustanding
July 1910, $29,012,270 were reserved for exchange against the face amount
of underlying bonds, and the remaining $8,106,730, as well as any bonds
not used or required for refunding purposes, will be reserved for Issue for
additional lines and extensions, at not exceeding $22,500 per mile thereof.
As to guaranty, see "organization," above. V. 75, p. 853. See V. 87,
p. 414: V. 91, p. 38, 154.

In 1910 the K. C. Ft. Scott & Mem. Ry. had guaranteed the Int. on all
except $369,280 of the $6 322.780 K. C. Mem. & Blrm. Income bonds, be-
ginning March 1, the bonds so guaranteed being stamped with a provision
making them subject to call at any time within 10 years from Sept. 1 1902
at 95 and Interest. V. 74, p. 477. 577.
Birmingham Belt bonds are guaranteed, principal and Interest, jointly by

Kansas City Memphis & Blrm. and St. L. & San Fran. V. 75. p. 1147.

—

(V. 87, p. 414; V. 88, p. 1061; V. 89, p. 163, 1101; V. 91, p. 38, 154.)

(THE) KANSAS CITY MEXICO & ORIENT RY.— (See Map.)—Mileage.—The road when completed will extend from Kansas City, Mo., to Topolo-
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio,
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with
Mexican lines for Mexico City.

Mileage Completed and in Operation—AU Standard-Gauge Steel Rails.
Trackage-

Chihuahua & Pac. RR. Co.

—

Chihuahua to Minaca, Mex. 125.00

Wichita. Kan., to San An-
gelo, Tex 509.94

Chihuahua to Falomir, Mex.. 87.73
Minaca to Sanchez, Mexico 75.48
Topolobampo to Hornillos,Mex.74.76

Total mileage (rail. 70 and 80 lbs. In Mexico, 70 & 75 lbs. In U. S.). 872. 91
Contracts have been let for grading on main line south of San Angelo,and

on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles.
Work has begun and will be pushed as fast as possible. Total sidings
(April 1910), 81.72 miles. Reports of experts, prospectuses, &c, V. 90,
p. 105, 110; V. 86, p. C68; V. 83. p. 95, 1411; V. 75, p. 1253. See Kansas
City Outer Belt & Elec. RR. below.
HISTORY.—Incorp. under laws of Kansas April 30 1900 and operates

In Mexico under the Kansas charter, legalized by the Mexican Gov't. The
first rails were laid In 1902. From Kansas City to Lone Wolf, Okla., is
being built under contract by Union Construction Co. (of Dela.) and from
Lone Wolf, Okla., to Topolobampo, Mex., by International Construction
Co. of Dela. (charter legalized In Mexico).

Steamship Contract.—A contract with the Ham burg-American SS. Co.
provides for Trans-Pacific service upon completion of road to Topolobampo.
Equipment June 30 1909.—Locomotives, 67; cars, passenger service. 38;

freight, 1,928; service, 77. Of this equip., 49 locomotives and 1,933 cars
are held under car trusts.
1 STOCK.—Authorized, $20,000 per mile each In common and 4% non-
cum. pref. stock; outstanding, June 30 1909, pref., $12,500,000; com., $10,-
718,125. Par value, $100. In June 1909 increase to $37,500,000 each of
common and pref. stock was authorized. Stock Is held In a voting trust
until Jan. 1 1917, the voting trustees being: A. E. Stllwell, W. W Syl-
vester, W. A. Rule. W. S. Woods. Kansas City, Mo.; Robt. H. Law.
Chicago. 111.; Douglas J. Neame, Harold D. Arbuthnot, Lewis Rcndell,
Baron Hoxall and 11. .1. Chlnnery. London, Eng. V. 83, p. 1411. Trans-
fer office. U. S. & Mexican Trust Co.; Registrar, Commerce Trust Co.,
both at Kansas City, Mo
BONDS.—The funded debt consists of 1st M. 4% 50-year $1,000 gold

coupon bonds due Feb. 1 1951, as shown In table above. Trustee, U. S. &
Mex. I 1 . Co., Kansas City, Mo. Auth. issue is $22,500 per mile of single
main track, $15,000 per mile of yard and terminal track and $12,000 per mile
of double track; also $2,500,000 for extra work In the Sierra Madre Moun-
tains, $5,000,000 for terminal facilities at Kansas City or Topolobampo
or both, and $10,000,000 for future requirements and additional rolling
stock, at not over $1,000,000 yearly, beginning Feb. 1 1906.

Of the $10,484,000 bonds issued June 30 1909. $3,500,000 were sold,
$4,338,000 were In the treasury and the balance owned by the aforesaid
construction companies. In June 1910 $5,000,000 bonds were sold to a
syndicate uf Kngllsh brokers and offered with an option bv the purchaser of
three tenths In amount of pref. stock at $40 per share and of com. stock at
$25 per share. Under agreement in force until Aug. 1912, the company pays
Interest only on the bonds sold. V. 78, p. 102; V. 81, p. 1411; V. 87. p. 37

II, p. .".*, ill, 1':

There are also (1) $200,000 6% 5-year notes due Aug. 15 1913. but sub-

ject to call after three years, secured per £100 note by $1,000 In 1st M.
bonds, the notes being convertible into the deposited bonds taken at 80;
and (2) car trust notes issued under agreement of 1902 (St. Louis Union
Trust Co.. trustee), total issue, $2,000,000; and (3) locomotive trust notes,
original issue $1,000,000, made in 1905.
OFFICERS.—President. Arthur E. Stllwell. N.Y.; Vice-Presidents: Edward

Dickinson (Gen. Man.), Kansas City, Mo.; J. T. Odell, N. Y.; Enrique C.
Creel, Chihuahua, Mex.: John F. Wallace, N. Y.; J. S. Bralthwaite, Lon-
don, Eng.; Sec. and Aud., Neal S. Doran, and Treas., E. E. Holmes, Kan-
sas City, Mo.; Asst. Sec, J. Crosland Taylor, London.

Directors.—Pres. Stllwell and Vice-Presidents Dickinson. Odell and
Wallace- A. N. Belding. Rockville, Conn.; P. W. Goebel, Kansas City,
Kan.; D. W. Mulvane, Topeka, Kan.; A. Monroe, Lawrence, Kan.; John
F. Alden, Rochester, N. Y.; Chas. R. Huntley, Buffalo, N. Y.; H. S. Man-
ning, W. D. Baldwin, New York; Thos. M. Evans, McKecsport Pa.,
Ferdinand W. Roebling, Trenton, N. J.; Wm. H. McCord, H. D. Estabrook,
N. Y.; Chas. F. Ayer, Boston; H. A. Bishop, Bridgeport, Conn.; E. D. Stairs,
Detroit; Ing. Isodoro Diaz Lombardo, Sr. Lie Manuel Calero. Col. S. Garcl;
Cuellar, Mexico City Geo. H. Ross, Chicago: Philip H. McMillan. Detroit.
Gen. office. Kan. City, Mo. N. Y. office. Singer Bldg.—(V. 91, p. 1446.)

KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18
1902 in Kansas to construct a belt line connecting the lines of the Kan. City
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering
Kansas City, Kan., and Kansas City, Mo., main line (double track) being
about 8 miles In length. Gauge, standard. The K. C. M. & O Ry. will
lease the property on completion at rental of $50,000 per annum for the
first 10 years, increasing $10,000 for each 10-year period until the maxi-
mum of $100,000 is reached. The road will be operated by its own organ-
ization. V. 75, p. 184; V. 76. p. 331; V. 80, p. 871.

STOCK AND BONDS.—Stock auth. and issued, $2,500,000 com. and
$2,500,000 4% non-cum. pref.; par $100. Stock will be held in voting
trust until full dividend shall have been paid on the pref. stock for 5 con-
secutive years. Bonds, auth. issue. $3,000,000 (see table above); outstand-
ing, $2,000,000. U. S. & Mex. Trust Co.. Kansas City. Mo. .trustee

OFFICERS.—Pres., A. E. Stllwell. N Y.; Vice-Pres. and Man., E.
Dickinson; Sec and Treas.. E. E. Holmes; Chief Engineer, W. W. Colpltts,
Kansas City, Mo. Office, Kansas City, Kan.— (V. 80, p. 871. 2399.)

KANSAS CITY SOUTHERN RY.— (See Map.)—Operates a line extend-
ing from Kansas City, Mo., to Port Arthur, Tex., thence by Its ship canal,
7 miles, to deep water on the Gulf of Mexico, with branches and extensive
terminals used by various roads entering Kansas City.

Lines Owned— Allies. I Lines Owned. Mile*.
Kansas City, Mo., to Belt June. 12 1 Branches to Fort Smith, De
Grand View, Mo., to Port Arthur, Qulncy, La., etc 51
Tex 765\Trackage—To Grand View, Mo.. 11

Total 839
Also owns entire $650,000 each of stock and bonds of Arkansas Western

Ry., Waldron to Heavener, Ark., 32 miles, operated separately; also con-
trols K. C. Shreve. & Gulf Terminal Co. V. 83, p. 38, 492.

ORGANIZATION.—A reorganization of Kan C.Pitts. & Gulf RR., fore
closed In 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356; V. 74. p. 94.
The voting trust having expired April 1 1905, a new management was

elected in May 1905. V. 80, p. 1971; V. 81. p. 559; V. 84, p. 1366. In
1909 contracts were made for interchange of freight with the Harriman lines.

V. 88, p. 375. Common stock, $30,000,000; par. $100.

SECURITIES.—The $21,000,000 "ref. and Imp." bonds dated 1909
bear not over 5% interest, of which $10,000,000, underwritten by a syn-
dicate, have been sold to provide for the $5,100,000 5% notes called for
payment on July 1 1909 and various lmpts., and the remainder Is reserved
for future use. V 88, p. 1128, 1253. 1437; V. 89, p. 104; V. 90, p. 167.

DIVIDENDS.—First dlv. on pref. stock, 4%, paid July 1 190; out of

earns, for 1900-07; Oct., 1%; 1908 to Jan. 1911, 4% (Q.-J.).

LATEST EARNINGS.—J1910 Gross, $4,465,784; net,

5 mos., July 1 to Nov. 30.) 1909 Gross. 3.806,797; net,
REPORT for 1909-10 at length w<_s in V. 91. p. 940, 963.

1909-10. 1908-09.
Total gross receipts $9,594,652 $8,771,965
Operating expenses 6,268,585 5,350,056
Net earnings 3,326.067 3,421,909
Total net Income 3.420,520 3,519,722
Taxes 343.773 322,279
Interest on bonds. &c 1.266,462 1,221,600
Miscellaneous 318,864 99,187
Dividend on preferred stock (4%)-.. 840,000 840,000

$1,711,240
1,353,281

1907-08. »
$8,757,918
5,760,259
2,997,659
3,132,268
283,138
225,053
10.805

840,000

1,

Balance, surplus -- $651,421 $1,036,655 $773,272

DIRECTORS.—Chairman. L. F. Loree; Pres., J. A Edson, Hermann
Slelcken, J. A. Blair. W. T. Rosen. D. G. Bolssevaln, Andrew J. Miller.

W. G. Street, W. H. Williams and E. R. Bacon of New York; John 0.

Mitchell of Chicago; S. W. Fordyce and Adolphus Busch of St. Louis;

G. M. Craig. Port Arthur. Tex.; W. F. Harrlty, Phlla., Pa.; Secretary Is

G. C. Hand. Office, 25 Broad St., N. Y.— (V. 90, p. 167: V. 91 , p. 940, 963.

KANSAS CITY TERMINAL RY.—To own a union passenger depot
and freight and passenger terminals at Kansas City, Mo., with approaches.
to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac, Atch. Top.
& Santa Fc, Chicago Milwaukee & St. Paul, Chicago & Alton, St. Louis &
San Francisco, Union Pacific, Wabash, Chicago Burl. & Qulncy, Mo. Pac,
Missouri Kan. & Texas. Kansas City Soul h. 1 n a ml ( :hlc. (it. Western, which
will pay equally any excess of fixed charges. V. 89, p 1671 .

Construction
begun about Mch. 1 1910. Incorp. July 11 1906. Stock auth.. $50,000,-

000; outstanding, SI, 200, 000. On Mch. 1 1910 acquired Kansas City Belt

Ry. by deed; also purchased stork of the present Union Depot Co.; to cost

about"$30,0()0,0()(). and to be completed by 1913. V. 89, p. 066, 16.1; V. 90
p. 627. 698; V. 91, p. 1380.

Of the 1st 4'As ($50,000,000 auth. Issue), $20,094,000 have been sold;

$2,500,000 are reserved to retire Kansas City Belt bonds and $27,406,000
for additions and improvements.T he bonds are redeemable as a whole on
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Kansas City St Joseph & Council Bluffs—See Chicago
Kansas City Shrevep & Qulf Terminal—1st M red 105
Kansas City Term Ry— 1st M red text ICxc'&r*
K C Belt 1st M ($534,000 guar KCFS&M)..BB.c

Kansas City Viaduct & Term— 1st M g s f(text) S.c*&r
Kansas & Colorado Pacific—See Missouri Pacific Ry
Ken & I Term RR—Ken & I B 1st M g to be pd Mch 1

Ky & Ind Term £2,000,000 guar (see text) -S.xc*&r
Keokuk & Des Moines—Preferred stock -

First mortgage Interest guaranteed C R I & P c*
Keokuk & Hamilton Bridge— First mortgage. c

Kewaunee Green Bay & Western—First mortgage. F.c
Kingston & Pembroke—First mortgage gold
Knoxville & Ohio—See Southern Ry
Laclede Dallas & West— 1st M red 105 aft Apr 1920..
Lake Erie & Detroit River—See Pere Marquette RR.
Lake Erie & Western—Common stock $20,000 p m.-

Preferred stock 6 % (not cum) ($20,000 per mile)
First mortgage ($10,000 per mile) gold Ce.c*
Second mtge for $3,625,000 ($5,000 pm) gold..Ce.c

Lake Shore & Michigan Southern—Stock
Guaranteed 10 % stock (Michigan South & Nor Ind)
First mortgage $50,000,000 gold... Us.c*&r
Bonds (not mortgage) $50,000,000 gold G.c*&r
do do $50,000,000 gold ...Gxc*&r

Kalamazoo & White Pigeon first mtge assum.Un.c
Guaranteed Securities—

Battle Cr & Stur 1st M gold guar p & I (see M Cent)
Sturgls Goshen & St Louis 1st M gold p & 1 guar
Kalamazoo Allegan & Gr Rapids stock rental guar

First mortgage guaranteed Un.c
Erie & Kalamazoo (leased) stock Toledo to Palmyra
Jamestown Franklin & Clearfield stk rental guar.

.

1st M $25,000,000 auth guar G.xc*&r*
Lake Shore System—Mahoning Coal RR—Stock

Preferred stock (see text)
First M Youngs to And &c guar p & 1 (end) Un.c
z New York Central holds $45,289,200 of this.

Miles
Road

Burll

"15

162
162

~37

113

711
711
711
711

1,000

37

41
29
58
58
26

71
71
71

Date
Bonds

ngton
1897
1910
1886
1905

1881
1911

1878
1869
1891
1882

1910

1887
1891

1897
1903
1906
1890

1889
1889

1888

1909

1884

Par
Value

& Qulnc
$500

1,000 &c
1,000
1,000

250 &c
£100
100

100 &c
1,000
1.000
1,000

100
100

1,000
1,000
100
100

,000 &c
,000 &c
,000 &c

1.000

1,000
1.000
100

1,000
50

100
1,000 &c

50
50

1,000

Amount
Outstanding

$150,000
20,094,000
2,500,000
3,302,000

1.000,000
£1,031,000
1,524,600
2,750.000
1.000,000
408,000
572.000

V90, pl239

11,840,000
11.840,000
7,250,000
3,625,000

z49.466,500
533,500

50,000,000
50,000,000
44,453.000

400,000

79,000
322,000
610,000
840,000
300,000

2,994,550
11,000,000
1,500.000
661,367

1,500,000

Rale
%

4
4 g
6
4«

5g
4K g

See text
5
8
5
3 g

6

See text
Sg
5g

181nl910
18lnl910

3^ g
4g
4g
5

3g
3g
5.95
5

10
5
4 g

See text.
5
5

When
Payable

F & A
J & J
J & J
J & J

M & S
J & J
See text
A & O
A & O
J & D
J & J

A & O

J
J
J
J
F
J & D
M & S
M & N
J & J

&
&
&
&
&

& D
& D
& O
& J
& A

Q—

J

J & D
F & A
J & J
J & J

Last Dividend
and Maturity

Aug 1 1927
Jan 1 1960
July 1 1916
Sept 1 1934

March 1911
Jan 1 1961
Apr 1 1910 2H
Oct 1 1923
Apr 1 1899
Junel 1921
Jan 1 1912

Apr 1 1940

Places Where Interest and
Dividends are Payable

Kansas City, Mo
N. Y. Boston & Chicago
Office 50 State St, Bost
See text

Louisville
London, England
Office, 115 B'way. N Y

do do
55 William St. As earned
Office, 40 Wall St, N Y
45 Broadway, New York

Jan 15 1908 1 % Office. Gr Cent Sta, N Y
Jan 1 1937
July 1 1941
Jan 28 "11, 6%
Feb 1 I'll. 6f
Junel 1997
Sept 1 1928
May 1 1931
Jan 1 1940

Dec 1 1989
Dec 1 1989
Oct 1910
July 1 1938
Feb 1911
Jan 1 '11 1 Ji%
June 1 1959
Feb 1 "11 5%
Jan 3 '11 2H%
July 1 1934

5%

Chase National Bk, N
do do

Grand Cent Station, N

do do

Lincoln Nat Bank. N Y
Grand Cent Station. N Y

do do
Grand Cent Station, N Y
Union Trust Co, N Y

do do

Jan. 1 1930 or any interest date thereafter at 105 and int. V. 90, p. 627;
V. 90, p. 589; V. 91, p. 1386. Pres., W. S. Kinnear; Sec, C. C. Ripley;
Treas., E. F. Swinney.— (V. 91, p. 518, 589, 1025, 1386.)
KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and

operates an elevated railway and highway viaduct from Bluff and 6th Sts.,
Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan. A
branch viaduct, H mile in length, connects the main structure, and thereby
the two cities, with the lnterlylng railroad and manufacturing districts.
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet;
material, steel and concrete. See V. 82, p. 160; V. 84. p. 271. 931.
STOCK.—Stock outstanding, $3,447,700 (par $100); majority Is depos-

ited in a voting trust for 3 years. Voting trustees, Harvey E. Flsk, John
P. Reynolds, Francis S. Eaton.
BONDS.—1st M. 4H% bonds auth., $3,500,000: outstanding, $3,302,-

000. July 1909 to Jan. 1911 coupons funded into cumulative income bonds,
net income to be paid bondholders to liquidate same. V. 90, p. 1101.

Proteclirt Committee

.

—In Jan. 1911 over 75% of the 1st 4 iis and income
bonds had been deposited with a committee (Richard C. Story of Boston,
Chairman; Standard Trust Co. of N. Y., depositary), under an agreement
In force until Jan. 1 1916, unless sooner terminated by the committee or by
written direction of two-thirds in amount of the certfs. after Jan. 1 1914.
No sale at less than 85% of the bonds, or exchange for other securities,
shall be made without the consent of 51% in interest of the depositors.
V. 92. p. 187.
EARNINGS.—For year ending June 30 1910, gross, $75,454; net, $56,936:

bond int., $149,040; taxes, $9,374; sundry accts., $706; sink, fd., $4,527;
bal., def., $106,712. Pres., J. W. Reinhart: Treas., H. S. Corwin; Sec.
Howard Ross.— (V. 90, p. 1101, V. 92, p. 187.)

KENTUCKY & INDIANA TERMINAL RR.—Owns steel cantilever
bridge over the Ohio River at Louisville and 5 miles of railroad between
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line In Louis-
ville; also owns Louisville & New Albany Ferry Co. Southern Ry., Balti-
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and
under new lease for 99 years from June 1 1910 pay monthly. In proportion
to cars handled, any deficit in operations, rentals, taxes and interest.
Name changed from Ky. & Ind. Bridge & RR. in Dec. 1910.

In July 1910 arrangements were made to build a new double-track K. & I.

bridge. A mtge. has been made to the Standard Trust Co., N. Y., trustee,
to secure £2,000,000 bonds, of which £1,031,000, guaranteed by the 3
proprietary companies, have been sold to retire the £1,000,000 bonds due
March 1911, and for the new construction, the remainder being reserved
for future purposes. The present single-track bridge to be used during two
years of construction. V. 92, p. 187; V. 91, p. 589, 214, 38; V. 90, p. 1676.
EARNINGS.—For year ending June 30 1909, gross, $237,593; deficit

under Int. charges, <S.-c, $230,243. Pres., Alex. P. Humphrey; Sec. and
Treas., H. W. Hazlitt; Gen. Man., W. M. Mitchell.— (V. 92, p. 118, 187.)

KEOKUK & DES MOINES RY.—Owns from Keokuk, la., to Des
Moines, la., 162 miles. Leased for 45 years from October 1 1878 to the
Chicago Rock Island & Pacific Ry. The lessee pays 25% of the gross
earnings but guarantees the Interest (not the principal) on the bonds.
Stock Is $1,524,600 preferred and $2,600,400 common (par, $100), a
majority of which Is held by the lessee. Pref. entitled to dlvs. up to 8% If

earned and to share with common stock In any excess over 8%.
DIVIDENDS.— 1'99. '00. '01. '02. '03. '04. '05-'07. '08. 1909. 1910.

On preferred, % j >4 Y* 1 1 2 1^ None. 1 X Mav. lAp,2H
Rental: In 1908-09, $154,332; in 1907-08, $141,011; in 1906-07, $138,-

965; in 1905-06, $137,500 (bond interest).— (V. 88, p. 944; V. 90, p. 698.)

KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi
River at Keokuk, la., for railroads and footpassengers. The present ten-
ants are the Toledo Peoria & Western and the Wabash. Regarding guar-
anty, see V. 59, p. 969. V. 72, p. 821. Stock, $1,000,000; par, $100.
Coupons are In default, but mortgage has never been foreclosed, and over-
due Interest Is paid as earnings permit. Last coupon paid, 2nd half of No. 49
(due Oct. 1893) in Sept. 1910.
EARNINGS —Year ending June 30 1910, gross, $46,456; net, $29,142;

other Income. $12,697; Interest, $40,000. In 1908-09, gross, $55,547; net,
$39,569. Pres., Andrew Carnegie; Treas., Theodore Oilman , 55 William
St., New York.— (V 72. p. 821.)

KLONDIKE MINES RY.—Dawson City to Sulphur Springs, 31 H miles,
completed Jan. 1907; projected from Sulphur Springs to the Stewart River,
60 miles. Stock authorized, $2,500,000: outstanding. $943,000. The Daw-
son Grand Forks & Stewart River Ry. Corp., Ltd., owns all the stock and
bonds. V. 82, p. 509. Bonds, see table above. V. 81, p. 725; V. 86. p.
857. Pres , H. B. McGlverin: 19 Elgin St., Ottawa, Can.— (V. 86, p. 857.)

KINGSTON & PEMBROKE RY.—See page 170.

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O.. to
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to
Michigan City, 159 miles; Fort Wayne to Connersvllle and branch to Rush-
vllle, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron
to Delphos, 162 miles; trackage, 13 miles; total operated. 886 miles.
HISTORY, &c.—Formed In 1887 after foreclosure of the Lake Erie &

Western Railway. (See V. 50, p. 590; V. 85. p. 600.) In 1899 control
passed to the Vanderbllts, and on Jan. 1 1910 the Lake Shore & Michigan
South, owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269.
DIVS.— "I '92-'98. '99. "00. '01-'03. '04. '05. '06. '07. '08. "09. '10

On preferred. J 5 y'ly. 2 4 y'ly. 3 3 3 3 1

BONDS.—Abstract of first mortgage In V. 46, p. 45; of second mortgage
In V. 54. p. 444. Guarantees $2,500,000 5s Northern Ohio, which see.
EARNINGS.—11 mos. ,11910 Gross, $5,025,035; net, $1,106,688
Jan. 1 to Nov. 30. 11909 Gross, 4,548,781; net, 1,022,259
ANNUAL REPORT.—For cal. year 1909 was in V. 90, p. 692.

1909. 1908
Oper. revenue.$5,043,990$4,361,158
Oper. income.. 966,123 700,765
Net income 1,066,627 588,948
Rentals ,000 125,000

Hire equip., &c.
Int.on bds., &c.
Other interest.

.

Add'ns&bett'ts .

1909.
$135,095
555,086
103,376
56.965

1908.
$71,208
561,538
71,642

Bal., sur.or def.sur91,105def240,440
-(V. 87, p. 1664; V. 88, p. 231, 748. 879: V. 90. p. 692; V. 91, p. 1025.)

LAKE SHORE & MICHIGAN SOUTHERN RY.— (See Maps New York
Central.) —Operates from Buffalo to Chicago with branches. The main line
n37) miles) Includes 26 miles between Toledo and Palmyra, Mich., under
ease from the Erie & Kalamazoo; 533 miles has double track)

.

Road owned directly. Miles.
Buffalo. N. Y., to Chicago, 111. -.537
Sundry branches 334

Entire stock owned.
Detroit & Chicago 25
Detroit Monroe & Toledo 51
Kalamazoo & White Pigeon 37
Northern Central Michigan 61
Sturgls G & St Louis - 29
Elkhart & Western 12

Leased (*see this Co.) Miles.
Kalamazoo A. & G. R 58
Jamestown Franklin & Glearf'd * 124
Mahoning Coal RR 70
Erie & Kalamazoo (26 miles) ..Text.
Detroit Hillsdale & S W »65
Fort Wayne & Jackson *98
Detroit Toledo & Milwaukee 67
Battle Creek & Sturgls.. 7
Trackage 88

Grand total oper. Jan. 1 1910 (of which owned, 1,087 miles) 1,663
By control of N. Y. Chic. & St. Louis RR. has still another line from

Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh,
Dunkirk, N. Y.. to Titusvllle, Pa., 91 miles. V. 73. p. 663.

Controls Chicago Indiana & Southern RR., which see.

ORGANIZATION, &c—A consolidation on Aug. 16 1869. In 1898-99
$45,289,200 of the capital stock was purchased by the N. Y. C. & H. R.
RR., which gave In exchange Its 3H% bonds at the rate of $200 In bond!
for $100 In stock. V. 66. p. 288; V. 69, p. 1237.
New York Chicago & St. Louis road has been controlled by ownership of

stock since 1882, Lake Shore now owning $6,240,000 of Its common.
$6,275,000 of Its second preferred and $2,503,000 of Its first preferred stook.
The company also controls and leases the Mahoning Coal RR. (see Lake
Shore "System" below) and owns (besides entire stock of proprietary lines)
$7,500,150 Pittsburgh & Lake Erie stock; $30,207,700 of the $50,000,008
Cleve. Cln. Chicago & St. Louis common stock; also $5,940,000 of the
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie &
Western preferred. V. 71. p. 1269; V. 72. p. 870: V. 82. p. 749.)

In Mch. 1910 acquired nearly all the stock of the Toledo & Ohio Central
(441 miles) which had been held in the Interest of the Hocking Valley, and
owns all the bonds and stock of Zanesville & Western (89 miles) and, jointly
with the Chesapeake & Ohio, control of the stock of the Kanawha & Michigan
(177 miles). V. 90, p. 771, 849, 977, 1045; V. 91, p. 1095.

Also owned Jan. 1 1910 of the $60,665,000 Reading Co. stock acquired by
the Pennsylvania-Vanderbilt Interests, viz.; $6,065,000 first pref., $14,-
265,000 second preferred and $10,002,500 common stock, the other half
being held by the Baltimore & Ohio. V. 80. p. 1856.

List of stocks of companies owned Dec. 31 1909, V. 90, p. 708. See also
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82. p. 749.

DIVIDENDS.— 1 '98. '99 to '03. '04. '05. '06. '07. '08. '09. '10. 1911.
Since 1897, %--_/ 6^ 7 yearly. 8 8 8 12 14 12 18 Jan., 6

In 1910, Jan. and July, 6%; Mch. 30, 6% extra. V. 90, p. 627.
Bonds.—For $50,000,000 mtge. of 1897, see abstract In V. 64, p. 1182 and

V. 66, p. 1140; V. 68, p 1182; V. 73, p. 1264; V. 75, p. 290; V. 77. p. 2035.
The $50,000,000 debenture 4s of 1903, due 1928, are to be secured by any

new mortgage. V. 77, p. 1747, 2035; V. 78, p. 48; V. 80. p. 1912. In Feb.
1906 $35,000,000 of 25-year 4% bonds due in 1931 and to be secured by
any new mtge.) were sold for impr'ts, and in Jan. 1910 permission was
granted to issue the remaining $15,000,000 of the $50,000,000 issue to retire
the $15,000,000 5% notes due Feb. 1 1910 and to guarantee $11,000,000
Jamestown Franklin & Clearfield 4% bonds received for advances for con-
struction and improvements. See that company. V. 82, p. 392; V. 84.
p. 996; V. 90, p. 167, 627, 771.

In April 1910 sold In Paris $8,500,000 of 4% notes maturing March 15
1911 to finance recent purchase of Toledo & Ohio Central and an interest in
Kanawha & Michigan. V. 90, p. 1045.

Jointly with four other roads covenants to pay $30,000,000 N. Y. Central
Lines car trusts of 1907 and 1910. the company's share of equipment leased
being $6,708,393 and $11,700,000 respectively. V. 85, p. 1402; V. 86 o
168, 801, 803: V. 88. p. 761; V. 90, p. 1677.

GUARANTIES.—Additional guaranties not shown above, see Chicago
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson.
EARNINGS.—11 mos.,/1910 Gross, $45,315,875; net, $13,622 889
Jan. 1 to Nov. 30. 11909 Gross, 41,131,528; net, 15,731.098

For 9 mos. ending Sept. 30 1910. net after taxes, $10,052,357, against
$11,130,308 in 1909: other income, $6,928,179; deductions, $6,626,743;
6% extra div. paid Mch. 30 1910 and semi-ann. dlv. 6% paid July 29 1910,
both amounted to $5,935,980; bal., surp.. $4,417,813. V. 91, p. 1766.
ANNUAL REPORT for 1909 at length was in V. 90. p. 691. 707.
Year ending Dec. 31

—

1909. 1908. Inc. or Dec.
Miles operated 1,663 1,511 %152
Railroad revenue $45,110,997 $39,066,942 +$6,044,055
Operating income (after taxes 15,549,524 12,418,980 +3,130.544
Other Income __ 6,486,887 5,097,081 —1.389,806

Gross corp. Income $22,036,411
Rentals of leased lines $1,858,691
Interest on bonds, &c 5,995,182
Hire equipment, including interest. 581,952
Other rents and miscellaneous 619,017
Dividends on guaranteed stock 64,020
Additions and betterments 1,263,186
Dividends on common stock, 12%. 5,935,980

$17,516,061
$1,100,382
6.099,416
890,425
252,049
64,020

1,433.568
5,935.980

+ $4,520,350
+ $758,309—104,234—308,473
+ 366,968

-170,382

Balance, surplus $5,718,382 $1,740,220 +$3,978,162— (V. 90, p. 167. 236. 303, 627, 691. 707, 771, 849, 1045; V. 91. p. 1766.)

LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from
Youngstown to Andover, O., and branches, 71 miles. In Dec. 1907 pur-
chased a one-half Interest In the Lake Erie Youngstown & Southern and
Lake Erie & Eastern railroads, building a belt and switching line from
Glrard to Struthers, reaching factories In Youngstown, O., and vicinity.

Leased In perpetuity for 40% of gross earnings to Lake Shore, which
Jan. 1 1910 owned $865,900 common and $399,500 preferred stork.
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Lake Tahoe Ry & Tr Co— 1st M g $500,000 s f beg 1905
Lancaster Oxford & Southern—1st M $200,000 gold..
Lansing Manufacturers—1st M serial Interest rental..
Laramie Hahn's P & Pac— 1st M $8,000 per m g.AB.c*

First ref M $1,800,000 gold sink fund red 115. .Q.c*
General mortgage $10,000,000 authorized
Five-year coupon notes $450,000 authorized Q
Five-year coupon notes g red 102 y2 after Jan '11 .c*

Leavenworth Terminal Ry & Bridge— 1st M g s f..Ce
Lehigh & Hudson River—1st M gold lnt red to 5%.Ce
Second mortgage gold
Warwick Valley first mortgage extended In 1900

—

Second mortgage
Leh & Hud Rlv gen M $3,000,000 g (see text) .Ce.c*
Debentures $400,000 redeem 105 after Nov 1911—
Equip trust certs gold due $40,000 yearly PeP.c

Lehigh & New England— 1st M $1,000,000 gold-.FP
Northampton 1st M g $300,000 guar red 105-FP.c*
Lehigh & Delaware first gen mtge redeemable at 105
Consolidated mortgage $3,000,000 gold call at 105-

.

General mtge $7,500,000 gold red 102H--GuPc*
Equip tr ser A g gu red 102 H due $30 .000 yrly . QuP

Lehigh Valley—Common stock $80,000,000 Gp
Preferred stock 10% (V. 79. p. 151. 269) QP
First mortgage extended In gold In 1898...QP.c&r
Consolidated M\coupon & reg $4,762,000 4 Hs-c&r)

$40,000,000 /.annuity $2,538,000 are 4Hs..FPJ
General consol mtge $150,000,000 gold._.GP.c*&r
Collateral trust bonds $19,000,000 see text.GP.c*&r
Equipment trustsgold Series H. due $90,000 yearly
do gold Ser I, due $400,000 yrly (V85,p412)
do gold, due $250,000 s-a Series J. -Usm.c*
Bonds of Controlled Properties—

Lehigh & N Y 1st M gold guar p & I Mp.c'&r
Leh Valof N Y 1st M gold guar p &l (end) -QP.c'&r

Lehigh & Lake Erie first mtge $3,000,000 gold...
Lehigh Val Term 1st M g guar p & I end— Ce.c*&r
Easton & Amboy 1st M Easton to Perth Amboy gu
Easton & Nor 1st M gold guar by Leh Val.GP.c'&r
Middlesex Valley first mtge $600,000 gold Ce.c*
Penn&NYCan&RR—Cons gu(text)p & Kend) -GP.r

Miles Date
Road Bonds

16 1901
28 1905
5 1905

40 1904
1907
1909
1910
1910

3 1893
42 1881
63 1887
15 1879
22 1881
63 1890

1907
1906

All 1895
20 1902
27 1904

All 1903
All 1908
... 1908

101 1868
/ 1873

46n 1873
834 1903

1905
1905
1906
1907

11 1895
283 1890

1907
31 1891
60 1880
12 1895
22 1892

1888

Par
Value

$1,000
100 &c
1,000
1.000
1.000

100 &c
1.000
1.000
1,000

500 &c
500 &c
1.000
1,000
1,000
1.000
1,000
1,000
1.000
1,000
1,000

50
50

1.000
1,000
1,000

.000 &c
1.000
1.000
1,000
1.000

1.000
1.000

1.000
$1,000
500 &c
1,000
1,000

A mount
Outstanding

$300,000
200,000
75,000

240,000
750,000

See text
450 000

See text
600.000
800,000
164,000
145.000
240.000

1,320.000
400,000
200,000

1.000.000
300,000
650,000

1.380,000
850,000
390,000

60.501,700
106,300

5,000.000
10.400,000
12,600,000
26,639.000
15.000.000

In treasury
In treasury

3,5u0,000

2,000,000
15,000,000
3.000.000

10,000,000
$6,000,000

51.000
211.000

8.500.000

Rate
%
5g
5g
5g
6g
6g
5
7
7
5g
5g
5g
4H
6
5g
4
4« g
5g
5g
5
5g
4 g
4« e

See text
10
4 g

4H &6
4^ & 6

4 g
4g
4 g
4 g
4X e

4 g
4K g
4H g
5g
5
4H g
5g

4. 4K. 5

When
Payable

A & O
A & O
J & J
J & J
A & O
J & D 15
J & J

& J15
& J
& J
& J
& O

Last Dividend
and Maturity

J
J
J
J
A
A
J
M & N

& D
&
&
&
&

& O
& J

July 1

July 1

Apr 1

July 1
July 1

J
J
J
O

& O
& D
&
&
& D
& D
& D

M & N
F & A

& A
& S
& S

Oct 1 1931
Apr 1 1935
July 1 1915-30
July 1 1929
Oct 1 1932
June 15 1959
Jan 1 1915
Jan 15 1915
Jan 1 1923
July 1 1911

1917
1911
1912
1920

_ 1920
Decl '11-'16
July 1 1945
Jan 1 1952
July 1 1954
Oct 1 1953
April 1 1958
To June 1 1923
Jan 14 "11 5%
Jan 14 '11 5%
June 1 1948
Deo 1 1923
Irredeemable
May 1 2003
Aug '11-Feb '26

To Feb 1 1913
To Sept 1 1916
Mch'll-Sepfl7

M &
J &
M &
A &
M

S
J
S
O

& N
M & N
M & N
A & O

Sept 1

July
Mar
Oct
May
Nov
Nov
Apr

1945
1940
1957
1941
1920
1935
1942
1939

Places Where Interest an6'
Dividends are Payable

Merc Trust Co. San Fran
Oct '10 coup not paid
Union Trust Co. Detroit
Amer Loan & Tr Co, Bost
LBarnum&Co.NY&LosA

United States Tr Co, Bos
Central Trust Co. N Y
1 Irving Nat Exch Bank
I NY, and First Nat
^ Bank. Warwick, NY
I

Irving Nat Exch Bk, NY
Philadelphia
437 Chestnut S1 , Phlla

do do
do do
do do
do do

Guar Tr & S D Co, Phlla
Checks mailed

do
Office, 228 So 3d St. Phil

do do
do do

JPMorgan&Co.NYA Phi!
do do

Philadelphia

JPMorgan&Co.NYA Phil
do do

JPMorgan&Co.NY& Phil
Office, 228 So 3d St, Phil

do do
Philadelphia
Lehigh Valley RR, Phlla

DIVS.— 1 '91. '92. '93. '94. '95 to Aug.'06. '07 to '09. 1910. 1911.
On common/ 4J^ 8H 8 8 10 yearly. 12 yearly. Below. Feb., 5

In 1910 on common, Feb., 6% and 50% extra; Aug., 10%.
The preferred stock certificates are 5% guaranteed and contain a clause

making them redeemable at par at option of company.
Year ending Dec. 31 1909, rental and other Income. $1,246,377; surplus

over Interest and 62% on com. and 5% onpref.. $201.705.— (V. 90. p. 236.)

LANCASTER OXFORD & SOUTHERN RR.—See page 170.

LARAMIE HAHN'S PEAK & PACIFIC RY.—Owns from Laramle.Wyo..
to Foxpark, Wyo., 55 miles. Extension under construction In Sept. 1910
from Foxpark to Hebron, Colo., 54 m. Also proposed from North Park to
Steamboat Springs, Colo. Stock auth., $9,000,000 common, all out-
standing; pref. 6% non-cum.. $1,000,000; outstanding Sept. 1910, $126,000;
par of shares, $10. (See V. 77, p. 824.)

In 1909 a 50-year gen. mtge. for $10,000,000 was auth. to refund prior
bonds, extend and double-track the road and for further improvements and
extensions. There have also been sold $450,000 5-year 7% coupon notes
dated Jan. 1 1910, secured by $900,000 gen. M. bonds; also $1,000,000 5
year 7% coupon notes, dated June 15 1910, had been underwritten to antici-
pate moneys from sale of $9,100,000 gen. M. bonds under contract, V. 91,
".1766. As to the ref. 6s of 1907, see V. 85, p. 1646; V. 88, p. 1061. Pres.,
Fred. A. Miller, Laramie, Wyo.— (V. 88, p. 1061; V. 91, p. 1574, 1766.)

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owned high-
way and railroad bridge (opened Jan.1'94) .1,110 ft. long, over Missouri River
at Leavenworth, Kan., and valuable terminal property in that city. In
July 1910 the Chicago Great Western acquired the entire stock, but does
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St.

Joseph & C. B. (Chicago B. & Q.) and Chic. R. I. & P. use the bridge at an
annual rental of $16,000 each, under a 30-year contract from 1894. For
year 1908-09, gross, $54,685; net, $19,675; int. & taxes, $38,371; bal., def

.

$18,696. Stock, $600,000.— (V. 89, p. 1597; V. 91, p. 214, 397.)

LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central
New England Ry. to Belvldere, N. J., on the Penn. RR., 75 miles; track-
age, S. E. & P. RR., Philllspburg to Easton, 1 m.; trackage, Penn. RR.,
Belvldere to Phllllpsburg, 13 m.; Ont. & West., Burnslde to Campbell
Hall, 2 m.; D. L. & W., trackage, Andover Jet. to Port Morris, N. J., 8 m.;
total operated, 99 miles. V. 79, p. 269. Stock. $1,340,000; par, $100.

BONDS.—Of the $1,320,000 gen. mtge. bonds out, $1,062,000 are guar.
Jointly p. and I. by the Central RR. of N. J. and Leh. Coal & Nav. Co. An
additional $1,350,000 are reserved to take up prior liens and $330,000 for
extensions or acquisitions cf connecting roads. In May 1908 permission
was given to Issue $270,000 additional bonds, but none were issued to
Dec. 1910. V. 86, p. 1285. See form of guaranty. &c. In V. 67. p. 788;
also V. 85, p. 1513. Equlpt. trust 4 Hs, V. 83, p. 96. Locomotive rental
notes June 30 1910. $97,363; loans and bills payable, $291,000.

EARNINGS.—3 mos.,jl910 Gross, $325,519; net, $115,788
July 1 to Sept. 30. 11909 Gross, 334,217; net, 110,909

Surplus after charges. $42,183, against $29,075 In 1909.

ANNUAL REPORT —For years ending June 30. V. 91, p. 1763.
Year ending June 30— Gross. Net. Int., Taxes, &c. Bal.,sur

1909-10 $1,440,034 $550,632 $305,460 $245,172
1908-09 1.251.316 382.660 302.260 80,400
Lewis A. Riley, Pres., Philadelphia, Pa.—(V. 91, p. 1386, 1763.)

LEHIGH & NEW ENGLAND RR —Operates road from Slatlngton. Pa.,
to Campbell Hall, N. Y., 95 m.; Bethlehem to Benders Jet., Pa., 19 in.;

Bath to Martin's Creek, Pa.. 20 m.; branches, 36 m.; total, 170 m., of which
two sections, aggregating 35 m., are trackage and 9 m. leased, leaving 126
m. owned. V. 79, p. 2642. Contract for branch from Danielsville to
Tamaqua, about 34 m., was let in Jan. 1911. V. 92, p. 118. Lehigh Coal
& Nav. Co. owns control. V. 78, p. 1781, 1962; V. 91, p. 1386.

SECURITIES.—Stock, $1,000,000: par, $50. Of the generals of 1908
($7,500,000), $3,450,000 were reserved to retire remaining underlying bonds
and $2,850,000 for future requirements. The outstanding $850,000 are
owned by the Lehigh Coal & Nav. Co. V. 91, p. 1386. Car trusts, guaran-
teed by Lehigh Coal & Nav. Co., V. 86. p. 1343, 1409.

EARNINGS.—For year ending June 30 1910 (170 miles), gross, $894,324:
net. $332,359: charges. $293,031; bal., sur., $39,328. Pres.. W. A. Lath-
rop; V.-P. and Gen. Mgr., Rollin H. Wilbur; V.-P. and Gen. Counsel, Wm.
Jay Turner; Sec. and Treas., H. F. Baker.— (V. 92, p. 118.)

LEHIGH VALLEY RR.— (See Map.)—Jersey City. N. J., opposite N. Y.
City, to Buffalo, N. Y. ( 450 miles, with branches, viz.: (*See these cos.)

Fee or all Stock Owned— Miles. I Lehigh <5c N. Y., Pa. State line
Buffalo. N, Y., to Sayre. Pa... 181 to No. Fair Haven, N. Y... 115
Wilkes- Barre. Pa., to Jersey [Other... 79
City... 174|Leosed—State Line & Sullivan.

Elmlra Cortland & Nor* 139| etc *28
Branches 5301 Trackage to Susp. Bridge. &c. 47
Pa. &N.Y. .Wilkes- Barre to Pa.

State line (with 43 miles Total June 30 1910 1,433
branches) 140 1 Second track 597
Buck Mtn. anthracite branches to be completed In 1911.

HISTORY. &c.—The Drexel-Morgan Interests, It Is understood, have
a preponderating voice In the management. A syndicate represented by
Kuhn, Loeb & Co. In July 1910 acquired a large Interest. V. 91, p. 276.

COAL PROPERTY.—The Lehigh Valley RR. Co. owns all the ($1,965,-
000) stock of the Lehigh Valley Coal Co. (V. 81. p. 1726). Annual report
for 1909-10 In V. 01, p. 394. Purchase In 1905 of Coxe Bros., sec "Bonds."
The Coal Co. shipped from collieries owned and controlled 8,092.940 tons

of anthracite coal In 1909-10, against 7,784,078 tons In 1908-09; total coal
and coke tonnage, 1909-10, was 14,034,396.
STOCK.—The shareholders voted June 22 1910 to Increase auth. com-

mon stock from $40,334,800 to $80,000,000, of which $20,166,900 was
subscribed for by stockholders at par. payment being made by Oct. 31 1910,
the proceed*) to be used to retire $6,000,000 2d M. 7s due Sept. 1 1910, and
other obligations, and for future purposes. V. 90, p. 1101. 1676.

DIVS.— ) '88 to '91. '92. '93. '94 to '03. '04. '05. '06. '07 to '10. 1911.
Since '87, %./ 5 yearly. 5 14 4 None. 14 4 6 yearly. Jan.,

5

BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds
bearing not to exceed 5% Int., covering the entire road, the stock of the
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000
were issuable at once, $10,000,000 were reserved to retire car trusts and
coal-purchase bonds, $96,000,000 to retire at or before maturity outstanding
fixed obligations amounting to $94,130,000 (incl. the coll. trust bonds, ana
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay-
ment of which the general consols will be a first lien on all the property of
the system, except as to $12,600,000 annuity bonds, which are a perpetual
charge; the remaining $34,000,000 were issuable at not exceeding $2,000,000
a year, or such larger amts. as may be auth. by stockholders, beginning Jan.
1906, for acquisitions, terminals, coal properties, equipment, &c. Old
bonds may, however, be extended If necessary for not over two years.
Provision may be made at the time of Issue of bonds thereunder for the right
to convert Into stock at the pleasure of the holder not over $25,000,000 at
any one time. V. 77, p. 824; V. 78. p. 287; V. 79, p. 1642; V. 82. p. 1380;
V. 86, p. 1343; V. 88, p. 1372. See property covered in V. 81. p. 211.
The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the

Delaware Susquehanna & Schuyklll RR. ($1,500,000) In Oct. 1905 was
financed by an Issue of $19,000,000 coll. trust 4% bonds, to be retired by
$500,000 semi-annual Installments beginning Aug. 1907 and secured by
deposit of those stocks. The bonds are subject to call as a whole at 102 \i
beginning Aug. 1 1912, or In the order of serial numbers. V. 81. p. 1175
1242, 1376; V. 82, p. 100; V. 83. p. 702; V. 84, p. 1428; V. 88, p. 452.

GUARANTIES

—

Lehigh Val. Rail Way Co. of N. Y.—Owned Buffalo,
N. Y., to near Sayre, Pa., 175 m. double track, and branches to Ithaca, Au-
burn, &c, 106 m.; In all 281 m., covered by $15,000,000 mtge. of 1890, but In
1903 and 1905 consolidated with other sub. cos. and in 1907 absorbed the
Lehigh & Lake Erie; total mileage now is 501 miles. Stock, $13,543,000,
all owned by Lehigh Valley RR. Mortgage abstract, V. 51, p. 114; V. 77,
p. 147, 972; V. 81, p. 784; V. 83, p. 38; V. 84, p. 1366.

Lehigh Valley Terminal Railway.—Owned double-track road from South
Plalnfleld, N. J., to Jersey City, with about 125 acres at Jersey City and a
large water front, &c. Total mileage, 119 m. Stock, $20,433,000, all

owned by Lehigh Valley RR. V. 77. p. 972; V. 53, p. 640, 880; V. 81,
p. 784; V. 83, p. 703.
Morris Canal.—Leased for 999 years and dividends guaranteed. Bonds

all owned by Lehigh Valley. See V. 50, p. 137.
Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to

Lehigh Valley, which has assumed its debt and owns all its stock. Consols
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4^s. V. 62, p. 950.

Consolidated Real Estate Co.—See V. 78, y. 1223; V. 79, p. 1271; V. 83.
p. 702. To June 30 1910 none had been sold.

Seneca County Ry., $500,000 guaranteed bonds; none sold June 30
1910. See V. 79, p. 1271.

Leh. & Lake Erie M. ($3,000,000) covers 11m. double-track terminal road
at Buffalo. V. 81, p. 211; V. 83, p. 702. Leased for 999 years. V. 84,
p. 1248; V. 85, p. 412; V. 87, p. 817, 818.
GENERAL FINANCES.—In 1910 shareholders subscribed for $20,166,-

900 stock at par. See STOCK above. In Jan. 1911 dividend rate was in-

creased from 6 to 10%.
EARNINGS.—6 mos.,/1910 Gross, $18,714,033; net, $6,048,949
July 1 to Dee. 31. 11909 Gross. 18.237,719; net, 6,866.594

For 3 mos. ending Sept. 30 1910, net after taxes, $2,975,148, against
$3,006,345; other income, $215,178: charges, $1,578,390: improvements,
$228,817; div. on common stock at 6% yearly calls for $605,022; on pref.

at 10%, $2,657; bal., surp., $775,440.

ANNUAL REPORT.—Flcsal year ends June 30. The report for 1909-10
was given in V. 91. p. 393, 402. See also editorial, p. 369.

Revenue jrom operation— 1909-10. 1908-09. 1907-08.
Coal freight revenue $15,821,798 $14,831,671 $16,175,280
Merchandise freight revenue 14,757.799 13.291.831 14,011,302
Passenger revenue. 4,330,172 3,905,063 4,159.890
Mail, express, &c 1,257,629 1,109,268 1,163 .682

Total operating revenue $36,167,398 $33,137,832 $35,510,154
Operating expenses $21,684,147 $20,575,730 $22,312,036
Taxes 1,106,762 1,079,376 1,122,867

Operating Income $13,376^489 $11,482,720 $12,075,250
Other Income 1,117,635 704,580 1,629,350

Total Income
Interest on bonds, &c
Rentals and guaranties
Miscellaneous deductions
Additions and betterments.

..$14,494,124

.. $3,800,109

.. 2,316.473
240,141
843.877

$12,187,300
$3,789,963
2,316,473
237.061
582,643

$13,704,600
$3,745,128
2,316,473
272.425

1,775,264

Total deductions from Income $7,200,600 $0,926,140 $8,109,290

Net Income $7,293,524
Lehigh Valley Coal Co. net Income.. 1,136,543

$5,261,160
375,452

$5,595,310
388,606

Total net income... $8,430,067 $5,636,612 $5,983,916
Dividends on preferred stock (10%). $10,630 $10,630 $10,630
Dividends on common stock (0%)... 2,420.088 2.420,088 2,420,088

Balance, surplus.. $5,999,349 $3,205,894 $3,553.1M
Pres., E. B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. A.

Mlddleton, T. N. Jarvls, L. D. Smith; Gen. Mgr., J. F. Maguire; Treas.,

J. M. Baxter; Sec, D. G. Balrd, 228 So. 3d St., Philadelphia; Executive
Committee: Chairman, E. B. Thomas; Geo. F. Baker, E. T. Stotesbury,
Charles Steele, W. H. Moore. Daniel G. Reld, P. A. B. Wldener and Geo. F.
Baer. . _ „

Directors—Edward T. Stotesbury, W. R. Butler, Alfred C. Harrison,
Wm. II. Moore. Daniel G. Reld. E. S. Moore, Charles Steele, Abram Nesbit,

P. A. B. Wldener, Geo. F. Baker, E.B. Smith and Geo. F. Baer.— (V. 91,

p. 463, 1386, 1447. 1574. 1711, 1766; V. 92, p. 118.)
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Lehigh Valley

—

(Concluded)—
Elmlra Cortland & North first pref mtge gold- -Ce.c*

First mortgage gold guaranteed p & I (end) Ce
Morris Canal stock 4% guaranteed 999 years

Preferred stock 10% guaranteed 999 years
L V Coal Co 1st M $12,000,000 gsf not drawn.c'&r

do Interest reduced
Delano L'd IstM g gu s f (V. 90. p. 1617) GP
Wyoming Valley Coal consol (now 1st mortgage)
Consol Real Estate first mtge $2,600,000 guar. LI sm

Lexington & East— 1st M g ext In 1901 red 102.-Ce.c~
General mortgage gold N.r

Lexington Union Station—Preferred stock (see text)

.

Lime Rock—Consolidated refunding mortgage gold--
Lltchfield & Madison—First mtge $1,000,000 g
Little Falls & Dolgeville—First mtge $250,000 gold..
Little Miami—Stk original gu 8% 99 yrs P C & St L

Special guaranteed betterment stock ($5,000,000)
Renewal mortgage e

Little Rock & Hot Sp West—See St Louis Iron Mtn &
Little Schuylkill Nav. RR & Coal—Stock (rental guar)
Long Island—Second (now first) mortgage c*

Consolidated mortgage (gold) ($3,610,000 are 5s) .Ce
General mortgage gold Ce.c*
Long Island RR mtge on ferry for $2,750,000 g.Ce c*
Stewart Line mortgage of 1932 for $500,000 gold.Ce
Debenture ($1,500,000) gold not subject to call

New York & Flushing first mortgage assumed ..Ce
Brooklyn & Montauk 1st M ($250,000 are 6s).Ce.c*

Second M g assum Bus Sta to Eastp & brs.-Ce.c*
Long Island City & Flushing first mtge assumed- _c*

Consolidated mortgage gold assumed Ce.c*
New York Bay Extension 1st M assumed $200,000 ..

Montauk Exten $600,000 IstMassu
Unified M gold call at 110 Usm.c&r
Refund mtge $45,000,000 gold guar p & l.Eq.c'&r
Debentures $16,500,000 authorized

Leased and Controlled Lines, Principal or Interest
L I RR No Sh Br cons M $1,425,000 gu p & I. Ce.c*
a In hands of public; total Issued shown in left-hand

Miles
Road

119
119

92

'11

44

84
Sou.

32
155
156
163

"18

~~2

76
76
12
19
6

21
316
316

Guar
30

colum

Date
Bonds

1884
1884

1892
1892
1891

1906
1895
1895

1904
1903

1882

1878
1881
1888
1892
1892
1894
1880
1881
1888
1881
1887
1893
1895
1899
1903
1909

anteed.
1892

n: bala

Par
Value

$1,000
1,000
100
100

1.000
1,000
1.000

1,000
1,000

.000 &c
100

1,000
1,000

100 &c
50
50

1,000

100
50
&c

,000
,000
.000
,000
,000

1,000
1.000
1.000
1,000
1.000
1,000
1.000
1.000

500 &c

1,000
nee unde

Amount
Outstanding

$750,000
1,250,000
706,700
903.600

10.114,000
1.400.000
1.082,000
200,000

In treasury
K00.000

1,500,000
388,000
400,000

1.000,000
250,000

4,943,100
3,576,400
1,500,000

487,950
268,703
731,000
000,000
494,000
332,000
135,000
125,000
000,000
600.000
600,000
650.000

alOO.OOO
a315,000
5.660.000

22.408.000
6,062,951

4.
3,
1.

al.

l.

al .262,000 5g
r unified mo rtgage

Rate
%

6
S
4

10
5
4
5
6
4
5

See
4
4
5
3
8
4
5

g
text

g
g
g
2-5

5g
7
&5g
4 g
4H g
4 g
5 g
6
& 6 g
5g
6
5g
5
5
4 g
4 g
4

When
Payable

ft

&
&

&
&
&
&
&
&
&
&
&,

&
&
-M 10
-M 10
& N

J & J
F & A
Q—

J

J & D
M & S

&
&

M &
M &

D
D
S
S

& D
& N

J
M
M & N
J &

&
&

& D

Last Dividend
and Maturity

Apr 1 1914
Apr 1 1914
Feb 1911 2%
Feb 1911 5%

Places Where Interest antt
Dividends are Payable

Jan
Jan
Jan
July
Feb
July
Feb
J n
July
Nov

1933
1933
1932
1917
1956
1911
1935
1911
1929
1934

Lehigh Valley RR, Phlla.
do do

Office, 228 S 3d St. Phlla
do do

JPMorgan&Co.NYA Phil
do do

Philadelphia
Philadelphia

July 1 1932
Dec 10 '10.

Dec 10 '10

Nov 2 1912

2%

2' 5

1%

Jan 14 '11 2H
Aug 1 1918
July 1 1931
June 1 1938
Mch 1 1922
June 1 1932
June 1 1934
Mch 1 1920
Mch 1 1911
Junel 1938
May 1 1911
May 1 1937
Jan 1 1943

1 1945
1 1949
1 1949

Jan
Mch
Mch
Dec 31 1919

Q—J Oct 1 1932

J K Tod & Co, New York
See text
Office, Lexington, Ky.
Portland. Me
Central Tr. Co., N. Y.
Amer Exch Nat Bk, N Y
Office, Fosdlck Bldg, Cln

do do
Bank of America, N Y
Office, 410 Walnut.Phlla
U S Mtge & Trust Co.N Y

do
do
do
do
do
do
do
do
do
do
do
do
do

do&Lon
do
do
do
do&Lon
do
do
do
do
do
do
do
do

Am Exch Nat Bk, N Y

U S Mtge & Trust Oo,N Y

LEXINGTON & EASTERN RY.—Owns from Lexington, Ky., to Jack-
son, Ky., about 92 miles. V. 73, p. 663; V. 90, p. 589. In Nov. 1910 the
Louisville & Nashville had acquired all of the $500,000 stock and most of the
$1,500,000 gen. M. bonds and deferred debentures ($330,000) and is building
an extension from Jackson, Ky., up the north fork of the Kentucky River
to a point near the headwaters of Boone's Fork, about 96 miles, of which 2
miles opened Nov. 1910; also branch Jackson to Quicksand, 3 m. Upon
retirement of the $800,000 1st M. bonds due July 1 19 11,.the property will be
practioally free of mortgage debt. V. 91, p. 1447.

BONDS.—The 1st mtge. 5s were extended at same rate of Int. to July 1

1911, the company having the right to call and redeem all or any of them at
102 and Int. All Int. on the gen. mtge. bonds was waived to Aug. 1 1901.
Int. thereafter to be paid In cash Feb. and Aug. 1, as follows: 2% yearly
lor 5 years, then 3% for 5 years and 5% yearly thereafter to maturity. De-
ferred debentures will be Issued from time to time for bal. of the int. not paid
In cash on the general mortgage bonds accruing after Aug. 1 1901.

EARNINGS.—5 mos.,/1910 Gross, $211,230; net, $71,896
July 1 to Nov. 30. 11909 Gross, 187,549; net, 47,775

Year ending June 30 1910, gross, $484,620: net over taxes, $149, *91;
other Income, $21,936; charges, $118,112: surplus, $53,715. Pres., Arthur
Cary, Lexington, Ky.— (V. 76, p. 542; V. 91, p. 589, 1025, 1447.)

LEXINGTON (KY.) UNION STATION CO.—Owns passenger station.
Common stock, $15,000, owned equally by Loulsv. & Nashv., Ches. &

Ohio and Lexington & Eastern. There has been authorized $500,000 of 4%
cumulative (non-voting) preferred stock, secured by mort.,and rentals paid
by above-named roads on basis of passenger cars. Pres., W. A. McDowell;
Secretary and Treasurer, A. Mitchell Jr.

LICKING RIVER RR.—V. 91, p. 336.

LIME ROCK RR.—Owns road In and around Rockland, Me., 11 m.;
trackage, 1 m.; total, 12 m. Stock, $450,000; controlled by the Rockland-
Rockport Lime Co. of Maine. V. 82, p. 1380. Dlv. In 1905-06, 5%: 1906-
07, 5%, of which 3% from accumulated surplus; 1907-08, 2 lA%; 1908-09,
5%. Year ending June 30 1909, gross, $76,678; net, $35,878; other in-
come, $6,723; interest and taxes, $20,049: dividend (5%), $22,500; bal-
ance, surplus, $52. Office, Rockland.— (V. 82, p. 1380.)

LITCHFIELD & MADISON RY.—Owns Litchfield Jet. to Madison, III.,
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4%
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic.
Peoria & St. Louis. For year ending June 30 1910, gross, $236,718; net,
$50,968; other Income, $2,571; interest, taxes, &c, $66,078; balance,
deficit, $12,540. Pres., James Duncan, Alton, 111.—(V. 79, p. 2456.)

LITTLE FALLS & DOLGEVILLE RR.—Owns Little Falls, N. Y., to
Dolgevllle, 10 miles. Operates under agreement Dolgevllle & Salisbury
RR., extending from Dolgevllle to mine of Salisbury Steel & Iron Co.
Stock, $250,000, of which the New York Central & Hudson River In July
1906 acquired a majority. Bonds, see table. For year ending June 30
1909, gross, $68,441: net, $24,015: other Income, $1,119: charges, $9,542.
Prea., W. H. Newman; Sec, D. W. Pardee.—(V. 83, p. 272.)

LITTLE KANAWHA RR.—Parkersburg, W. Va.. to Creston. 50 miles.
Stock. $3,000,000 authorized; Issued, $509,500. Owned by the Pittsburgh
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating
the road from May 1 1908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981.

LITTLE MIAMI RR.

—

(See Maps Pennsylvania RR.)—Owns Cincinnati
O., to Springfield, O.. 84 m.; branch, Xenla, O.. to Dayton, O., 15 m.; Day-
ton, O., to Ind. State line, 38 m.; leases. Columbus & Xenla RR., Xenla, O.,
to Columbus, O., 55 m.; Cln. St. Con. RR.. 2 m.; Richmond & Miami RR.,
Indiana State Line to Richmond. 4 m.; total 195 miles.
LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis

(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years renewable for
ever. The Penn. RR. Co. Is a party to the contract and guarantees lis
faithful execution. Rental Is 8% on $4,943,100 original stock. 4% on bet-
terment stock and Int. on debt. V. 84, p. 51, 815; V. 86, p. 857.

Lessee's report shows results to lessee: In 1904, loss, $133,746; In
1905, loss, $167,692; In 1906, loss, $185,303; In 1907. loss, $54,477;
In 1908, loss, $142,946; In 1909, profit, $67,171. Stock auth., $10,000,000.
Beginning Dec. 1899, 1-5% extra paid on com. stock each Dec. and June
from surplus Invested fund, making dlv. 8 2-5% y'ly — (V. 86. p. 857.)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port
Clinton to Tamanend and Reevesdale, 31.48 miles; 2d track, 26.49 m.; total.
91.31 miles. Re-leased on Dec. 1 1896 to Phlla. & Read. Ry. for 999 years
and rental reduced from 7% on stock to 5% gold from Jan. 1 1897. Divi-
dends: In 1898, 5M%; 1899, 5"^%; 1900. 5; 1901, 5^; 1902, 5H: 1903, 5;
1904, 5: 1905, 5H: 1906. 5; 1907, 5H: 1908,5 H; 1909, 5: 1910, Jan..2H:
July, 3; 1011, Jan., 214%. Lessee pays taxes and organiztaion expenses.— (V. 73, p. 554.)

LONG ISLAND RR.—Operates the steam surface roads of Long Island
Owns— Miles.] Leases— (*Which see.) Miles.

Long Island City to Greenport... 95 [N. Y. & Rockaway Beach Ry* 12
Long Island City to Montauk 115 1 Jamaica & So. Shore(V.78. p. 102) 5
Sundry branches 104 N. Y. B'klyn & Man. Beach* .. 19

Total Dec. 31 1909. ..390
Oper. electrically In Dec. 1909. .140
Double track 132

Total owned (V. 77, p. 2098)..314
Leases—

Nassau Electric RR 10
North Shore Branch RR 30

Also owns through the Long Island Consolidated Electrical Companies
the Huntington UK.. Northport Traction, Nassau County Ry. and Ocean
Electric Ry., having a combined mileage of 26 H m.,lnc. 15 H m., Huntington
to Amltyvllle, opened Aug. 26 1909. V. 89, p. 593. V. 90, p. 1040.
The Penn. RK. In 1910 completed an underground tunnel (electric rail-

road) for passenger service from Jersey City under the Hudson River to a
central passenger station at 33d St. and 7th to 10th avenues, and thence
under the East Hlver to a connection with Long Island RR.. and thus with
N. Y. N. H. & H. RR., the Long Island trains beginning to run Into the

station Sept. 8. See V. 74, p. 830; V. 75, p. 1203; V. 84, i». 931. As
to improvements, see V. 89, p. 666, 1483.

STOCK.—$12,000,000. par, $50: of which Penn. RR. owns $6,797,900.

DIVID'S.—J1882 1883 to 1890 1891 1892 1893 1894 1895 1896 None
P^r cent \ 1 4 yearly 434 5 5 4 "-£ 4 4 since

BONDS.—The refunding 4s of 1903 ($45,000,000 authorized Issue) are se-
cured by a Hen on the entire road, subject to the $22,592,000 outstanding old.
bonds, to retire which an equal amount Is reserved; remainder, $22,408,-
000, guar, as to prln. and Int. by the Penn. RR., were sold, the proceeds to
be used for various Improvements and additions In connection with the
Pennsylvania tunnels to and through New York City, principally for addi-
tional terminal facilities at Bay Ridge and Long Island City and for a double-
track connection with the New Haven road, for additional freight and pas-
senger terminals, tracks, equipment, and to retire old bonds. V. 78. p.
583. 1549; V. 79, p. 2796; V. 80. p. 1111; V. 81, p. 211; V. 82, p. 868.
Due Pennsylvania RR. Dec. 31 1909 for advances. $8,123,792, on account
of which $6,062,951 debentures had been issued.

Pennsylvania Co. Dec. 31 1909 owned $2,600,000 4% equip, ctfs.
The unified mortgage Is limited to the amount now outstanding. Bonds

are subject to call at 110 In whole or In part on any Interest day. V. 68,
p. 618. Mtges. on real estate, $1,969,917. V. 76, p. 266: V. 85, p. 160.

In Nov. 1909 authority was given to issue not over $16,500,000 10-year
4% debentures, of which a portion to be Issued to reimburse the Pennsyl-
vania RR. for advances aggregating $6,062,952 on account of various
improvements during 1905 to 1908, the remainder to cover additional
advances for construction, improvements and new equipment. V. 89, p.
529, 1411; V. 90. p. 698, 1040.

GUARANTIES.—In addition to guaranteed bonds In table above, guar-
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock
as part rental; also 4H% on $50,000 P. P. & So. Br. stock and 4}-$% on
$82,500 of the New York & Coney Island stock.
The shareholders voted March 14 1906 to guarantee, principal and Inter-

est, an authorized Issue of $10,000,000 4 J^% 40-year collat. trust bonds of
the Long Island Consolidated Electrical Companies, a holding company, all

of whose stock Is owned, for the trolley lines owned and controlled. See
V. 82, p. 100,864: V. 84, p. 865: V.86,p.ll57. No bds. sold to Dec. 31 1910.

EARNINGS.—5 mos.,/1910 Gross. $4,789,283; net, $1,501,862
July 1 to Nov. 30. 11909 Gross. 4,453,841; net, 1,671,288

REPORT.—Report for calendar year 1909 was in V. 90, p. 1040.
1909. 1908. 1907.

Gross earnings $10,898,371 $9,818,545 $16,130,408
Operating expenses 7,452,517 7.267,235 8,526,586

Net earnings $3,445,854 $2,551,316 $1,603,823
Total net -.. $3,710,094 $2,768,178 $1,935,892
Rentals of leased roads 581.419 618,735 455,198
Interest on bonds 1,803,330 1,803,330 1,803,330
Int. on mtges., ground rents, &c 337,130 152,289 67,721
Taxes 501,836 317,326 345,198
Miscellaneous 169,597 152,588 123,294
Extraordinary expenditures 250,000

Balance $66,780 def.$276.088def. $858,829-
Bond interest does not Include all the Interest, a "proper proportion" on

securities Issued for Improvements extending through several years, from
which no additional revenue can be derived .until completion, havlag been
charged to cost of construction. See V. 84. p. 865.

Pres., Ralph Peters: Treas.. James F. Fahnestock, Broad St. Station,
Phlla.— (V. 89, p. 1483; V. 90. p. 698, 1040, 1363; V. 91. J». 4ft». 1512.
1766.)

LORAIN ASHLAND & SOUTHERN RR.—V. 91, p. 1512.

LORAIN & WEST VIRGINIA RR.—Wellington to Lorain. O.. 30 miles.
with branches, 5 m. Stock, $2,000,000, all outstanding; par $180. For-
merly controlled by Wheeling & Lake Erie, but control relinquished In

Oct. 1908, guaranty of bonds being canceled. Operated In Sept. 1910 by
receiver of Wh. & L. E. under an operating contract. Bonds, $2,000,000
authorized. Citizens' Savings <Ss Trust Co. of Cleveland, trustee. Pres.
H. W. Seaman; Sec. and Treas., J. R. Nutt.— (V. 87. p. 1160.)

LOUISIANA & ARKANSAS RY.—Owns from Hope. Ark., to Tioga.
La., 188.02 miles; extension from Packton to Jena, 29.64 miles: trackage.
Tioga to Alexandria, La., 8.18 miles; Tioga to Plnevllle. La.. 5.02 m., gives
second entrance to Alexandria; branch Minden to Shreveport, 27.15 m.;
trackage near Shreveport, La., 2.01 m.; total. 255 m. Rock Island Co.
uses 36 miles, Packton, La., to Plnevllle, La., under trackage contract.
V. 91, p. 1447. Extension proposed from Jena, La., to Natchea, Miss.,
50 miles.

STOCK.—Stock (authorized, $7,000,000; outstanding, $4,500,000;
shares, par, $100) , of which $3,745,000 Is deposited with the Standard Trust
Co. of New York. Voting trustees 10 years; William Buchanan. Edward E.
Porter, BenJ. F. Yoakum, Harvey E. Flsk and Charles L. Pack.

DIVIDEND.—March 1906 to Sept. 1909, 3% yearly (1 hi M.-S.); 1910.
2 }4% (I 'A M.-S.).

BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved
for betterments, equipment and extensions, of which $1,000,000 reserved
for bridges across Black and Red rivers, and the balance limited to $20,000
per mile of completed railroad. The entire amount outstanding, but no
part, Is subject to redemption at 110 and Interest on any Interest date.
Beginning with Sept. 1907 a sinking fuud of $55,000 per annum to buy
bonds, If possible, at 110 and Interest or undsr; otherwise to be Invested.
Bonds so purchased are kept alive In the sinking fund.

5 Mas. end. Cross Net (after Other Deduc- Iialante,
Nov. 30— Earnings. Tares). Income. "tons. finrplus.

1910 $600,508 $208,211 $48,611 $133,870 $122,947
1909 536,818 191,201 42,445 115.028 118,02«
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RAILROAD COMPANIES Miles Date Par Amount Rate 1When Last Dividend Places Where Interest and
[For abbreviations. &c. see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Long Island (Concluded)—
N Y B & Man V 1st cons M $1,726,000 gold guar.Ce 19 1885 $1,000 a$l, 601,000 5g A ds O Oct 1 1935 do do
N Y & Rock Beach 1st M $984,000 guar p & l.-.Ce , 1887 1,000 a883,000 5g M & a Sept 1 1927 do do
P P & C I 1st and 2d ($96,000 seconds) guar p & 1.. 10 •86-'91 1.000 436,000 4H Various 1926-1931 do do

Lorain & West Virginia—1st M $2,000,000 gold_.c*&r 35 1906 1.000 2,000,000 4 g J & u June 1 1911 City S & T Co. Clev & NY
Louisiana & Arkansas—Stock $7,000,000 authorized- __. _ _ 100 4,500.000 zy2 ln'10 Seml-an Sept 16' 10 4 K% Checks mailed

First mortgage $7,000,000 gold (text) S.c'&r 240 1902 1.000 4,587,000 5g M <Ss S Sept 1 1927 Standard Trust Co, N Y
Louisiana & North West RR—Prior lien, gold 35 1895 1.000 100,000 5g J & J Jan 1 1945 Boody. McL & Co, N Y

First mortgage $10,000,000 gold MSt.c* 115
339

1905
1903

1.000
1.000

2,045,000
8.131,000

5g
4>i e

A
J

&
& J

Apr 1 1935
July 1 1953

Treas Office, St Louis
Louisiana Ry & Nav—First M gold (see text) .. F.c &r Farmers* Trust Co. N Y
Second mtge gold $10,000,000 authorized gold F 339 1907 1 .000 2,414,000 4 H g .1 A- .1 July 1 1957

Louisiana Southern—1st M g red at 105 since '02-Ce.c 45 1897 500 250.000 5g M & S Mch 1 1950 R Wlnthrop & Co. N Y
Louisiana Western—First mortgage gold Ce.c* 106 1881 1.000 2,240,000 c 6g J & J July 1 1921 S P Co. 120 B'way. N Y

--- 100
100

1.500.000
4.000.000

See text Semi -an Jan 3 1911, 4% Louisville, Ky
Louisv Mend & St Louis—Stock (H5% prnon-cum)-.

Flrst mtge $2,500,000 gold. ... ... . Q 182 1896 500 2,500,000 5g J & ,1 July 1946 Bk of Amer, NY & Louis
Louisville & Jeff Bridge—$5,000,000 g gu p & 1 end.c* • • - 1895 1.000 4.500,000

.
4g M & s Mch 1 1945 J P Morgan & Co. N Y

Louisville & Nashville—Stock $60,000,000 _ - - 100 60.000.000 7 In 1910 P & A Feb 10 '11 ZH 71 Broadway. New York
E H & N 1st M Hend to Nash g drawn at llO.-Ce.c* 155 1879 i.eoo 1.190.000 6g J & 1) Dec 1 1919 do do
Louisville & Nashv gen M gold drawn at 110. -Ce.c* 803 1880 1.000 d5,713,000 6 J & D June 1 1930 do do
LC4 Lex gen mtge gold (V63, p 1010) Q.c* 176 1881 1,000 3.258.000 4H g M & N Nov 1 1931 do do

Pensacola Dlv 1st M gold (drawn at 105) F.c* 45 1880 1,000 e298.000 6g M & S Mch 1 1920 do do
New Orl & Mob Dlv 1st M N O to Mobile g.-F.c* 141 1880 1,000 b4, 994.000 6g J & J Jan 1 1930 do do
Second mortgage gold c* 141 1880 1.000 1,000,000 6g J & J Jan 1 1930 do do

Southeastern & St Louis Dlv first mortgage gold-C 208 1881 1.000 3.500,000 6g M & s Mch 1 1921 do do
Second M gold East St Louis to Evansv & br-.c* 208 1881 1.000 S3,000.000 3g M & s Mch 1 1980 do do

First M (50-year 5s) $15,000 per mile gold Us.c* 192 1887 1,000 fl,749.000 5g M & N May 1 1937 do do
First mtge collateral trust ($7,000,000) gold F.c* 1888 1.000 g4,705.000 5g M & N Nov 1 1931 do do

Unified mortgage tor $75,000,000 gold.-Ce.c'&r Text 1890 1.000 &c c57.873.000 4g ,) & J July 1 1940 do do
St Louis property first mtge gold $650,000. ..SSt.c 1891 1.000 617,000 5g M & S Mch 1 1916 St Louis Tr Co. St Louis
Mobile & Montgomery Joint mortgage gold Ce.c 179 1895 1.000 4,000,000 4H g M & S Sept 1 1948 71 Broadway, New York
Pen & At first mortgage gold drawn assumed c* 160 1881 1,000 1,941,000 6g V & A Aug 1 1921 do do
Henderson Bridge Co 1st M g dr 105 Ce.c* 10 1881 1,000 1.181,000 6 g M & S Sept 1 1931 do do
Nashv Flor & Shelf 1st M g assumed In 1900.__Ce.c 105 1887 1,000 1.996.000 5 g P & A Aug 1 1937 do do
Paducah & Mem dlv 1st M, $5,000,000 gold .ffla.c* 254 1896 1,000 r4.619,000 4 g P & A Feb 1 1946 do do
Sou & Nor Ala Con M (for $10,000,000) ggu.Ce.c* 192 1886 1.000 7,292.000 5 g P & A Aug 1 1936 do do

|
Newp & Cln Br 1st M g s f assum gu by Penn Co..F 1895 1.000 1.400.000 4M g J & J July 1 1945 do do
L & N-So j't M $7,750,000 red 105 since '07.S.c*&r 1902 1.000 &c n5,882.500 4 g P July 1 1952 J P Morgan & Co. N Y
Kentucky Central 1st M ($7,000,000) gold ..Mp.c* 247 1887 1,000 j6,705,00D 4 g J & J July 1 1987 71 Broadway, New York
Atlanta Knoxvllle & Northern first mtge gold Ce 228 1896 1.000 999,000 5g .J & D Dec 1 1946 do do
a In hands of public: total Issued shown In left-hand colum n: bala nee unde r unified mo rterage. h. c. e. f. z, see foot- note on next page.

REPORT.—For year ending June 30 1910 in V. 91. p. 1323.
Year. Gross. Net. Oth.Inc. Chges.,&c. Dividends . Balance.
1909-10. ..$1,322,761 $487,503 $104,854 $295,007 (2 !^)$112,500 $184,850
1908-09... 1,186,400 360,629 91,557 247,546 (3%)112,500 92,140

Pres.. Wm. Buchanan, Texarkana, Ark.— (V. 91, p. 463, 1323, 1447.)

LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi-
toches, La., 114.7 miles; trackage. Magnolia to McNeil, 6.4 miles.

Stock, $10,000,000 authorized, of which $2,300,000 outstanding; par,
$100. Car trusts Sept. 1909. $2,500. Of 1st 5s of 1905 ($10,000,000 au-
thorized Issue), $150,000 Is reserved to retire the old bonds and $105,000
for improvements, equipment, &c. V. 82, p. 628: V. 85, p. 1462. For
calendar year 1909, gross, $314,361; net, $68,319. Pres. and Treas., Geo.
W. Hunter, St. Louis; V.-P., John Jay Nelson, Homer, La.; Sec. John A.
Richardson, Homer, La.— (V. 85. p. 1462.)

LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve-
port. La., 305.6 m.; Colfax to Wlnfield, 28 m.; Alexandria to Jena, &M m.;
Plnevllle to Ems, 7 m. Stock auth., $12,000,000; outst'g June 30 1910, $8,-
131.000; par, $100. First mtge. bonds (see table above) are limited to
$17,500,000 total Issue and $23,000 per mile; $300,000 has also been Issued
for a bridge over the Red River at Alexandria; $4,000,000 is reserved for
New Orleans terminals. See V. 77, p. 36, 769. Car trusts outstanding
June 30 1910, §328,672; loans and bills payable, $206,285.
EARNINGS.—5 mos.,/1910 Gross, $712,971; net, $154,110
July 1 to Nov. 30. 11909 Gross, 560,035; net, 108,969

For year ending June 30 1910, gross, $1,419,057; net, $313,175; taxes,
549,111; other income, $64,211; charges, $580,047; bal., def., $251,772.

Pres., Wm. Edenborn, Hibernia Bldg., New Orleans; Asst. to Pres. and
Treas.. C. Ellerbe, Shreveport; Gen. Supt. & Sec, H. B. Helm, Shreveport.— (V. 84, p. 390, 450.)

LOUISIANA SOUTHERN RY.—See this section for July 1905.

LOUISIANA WESTERN RR.— (See Map of Southern Pacific).—Owns
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Eunice, 59 m.;
Mallard Jet. to Lake Arthur, 34 m.; total, 198 miles. Extension from
Eunice to Mamou, La., 11 m., under contruction in Nov. 1910. Operated
Independently. Southern Pacific owns all the $3,360,000 stock. Dividend
on stock in 1905-06 and 1906-07, 10%; in 1907-08,85%; in 1908-09,
20%; 1909-10. 15%. In year 1909-10 gross, $2,032,208; net income,
5725,857; surplus over charges, $543,658.— (V. 74, p. 268.)

LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio Rlv.
at Louisville, Ky., and about 2 miles track In Louisville. Used by P. C. C.
& St. L. Ry., Louisv. & Nashv., <8cc Surp. earns, revert to roads using br'g.
STOCK Is $1,500,000; Penn. Co. owned Jan. 1 1910, $900,300. Dlvs.

since 1902: 1903, 13% (V. 79. p. 2747; V. 78, p. 102): 1904. 4%; 1905, 6%:
1906. 7%; 1907, 8%; 1908, 16%; 1909, 8%; 1910, 8%. For year ending
Dec. 31 1909, gross. $281,478; net, $109,174; other inc., $42,909; charges,
$19,394; divs. (8%), $120,000; bal., sur., $12.689.— (V. 86, p. 285.)

LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.— Louisville
to Henderson, Ky.. 144 miles (Incl. 6 m. trackage); Irvlngton to Fordsvllle,
Ky., 44 miles; Mitchell to Hartford, Ky., 18 miles; L. & N. trackage, Hen-
derson, Ky., to Evansville, Ind., 12 m.; total, 218 m. Lou. & Nash. In
1904-05 acquired $776,081 pref . and $1,631,385 com. stock. V. 81. p. 1100.

EARNINGS.—For 5 mos. ending Nov. 30:
5 Mos.— Gross. Net. Oth.Inc. Charges. Bal.,Sur.
1910 $535,637 $129,183 $2,848 $85,523 $46,508
1909 496,916 130,645 3,066 78,053 55,658

Report for year ending June 30 1910 in V. 91, p. 788, showed: Gross,
$1,176,809; net Income. $297,874; charges, $204,574; bal., sur.. $93,300.
In 1908-09, gross, $1,023,736. Pres., Lucien J. Irwin.— (V. 91, p. 788.)

LOUISVILLE & JEFFERSONVILLE BRIDOE CO.—One-half mile long;
approaches 1 mile; 40 acres in Louisv. and about CO acres in Jeffersonville.
Stock. $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved
for future construction, &c; the bonds are guar jointly and severally by the
Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in whose
Interest the stock Is owned; any deficit on account of the bridge is payable
by them In the proportion of one-third and two-thirds respectively—see
V. 60. p. 130; V. 61, p. 327, 559; V. 62, p. 84.— (V. 89, p. 529.)

LOUISVILLE & NASHVILLE RR.— (See Map.)—ROAD.—Operates
main line from Cincinnati, O.. to New Orleans. La., 921 miles; with branches
to St. Louis, Mo., Memphis, Tenn., &c, 3,669 miles, making total system
proper. June 30 1910. 4.590 miles.
Lines owned absolutely or through

capital stock— Miles.
Louisville to Nashville 181
Sundry other lines 3.314

Lines leased, &c.—
South. & North. Ala. RR 193
Other lines 675
Operated for other companies 222

Total system proper 4,590

Reported separately— Miles.
Nashville Chatt. & St. Louis.. .928
Georgia Railroad system 571
Louis. Hend & St. Louis. 182

Chic. Ind. & Louisville 616
Otherllnes. 1

Owned but leased to other cos 21
Do. Paducah & Mem. Dlv 248
See this company.
Total of all July 1 1910 7,154

In June 1909 acquired all the securities of the Louisville & Atlantic,
Versailles, Ky., to Beattyvllle Jet., 101 m.. and branch, 3 m. V. 89, p. 42.

In Nov. 1010 had acquired practically all the securities of the Lexington
& Eastern Ky.. Lexington to Jackson, Ky., 92 miles, except $800,000 1st M.
bonds, which mature July 1 1911, and Is extending the road from Jackson.
Ky.. up the north folk of the Kentucky River to a point near the head-
waters of Boone's Fork, about 96 miles. V. 91, p. 1447.

Control by Atlantic Coast Line.—Late In 1902 the Atlantic Coast Line RR.
acquired $.'10,600,000 of the $60,000,000 stock, but the roads are operated
Independently. V. 74, p. 830. 1038: V. 75. p. 733. 1399.
DIVS.— 1

,93.'94- ,

08. '99. '00. '01-'04. '05-'07. 1908. '09. '10. 191 I.
Since '92/ 4 None. 3H 4 5 y'ly. y'ly. Below. 5^ 7 Feb., Sy2

In Feb. 1908 paid 3% In cash and 1% In Louisville Property Co. stock.
In Aug., 2 Yt >/„ cash. V. 86, p. 229. 421 . In 1910. 7% (K&A.)
BONDS. -/•> ilender. &. Nashv. 6s are drawn at 110 annually In amounts

increasing each .\'years until »150,000|per rear is reached; in 1910, .si io.ooo.

Pensacola Div. bonds are now called $20,000 yearly. V. 81, p. 265, 726.
The general mortgage bonds of 1880 are called at 110 in Increasing amounts

each year; $474,000 were paid June 1 1910. V. 90, p. 849.
In June 1890 the "unified" mortgage (trustee, Central Trust Co.) for $75,

000,000 was authorized, $41,917,660 bonds being reserved to retire all prior
liens (none of the prior liens can be extended) , the balance for Improve-
ments, extensions (at the rate of $32,000 per mile. Including equipment),
and for other purposes. The mortgage covers (besides 1,994 miles of
road and equipment), $9,592,300 stock of companies controlled and $3,-
150,000 bonds free from any lien. See abstract of mortgage In V. 51, p.
613: also V. 72, p. 1034, 1188; V. 77, p. 968. In July 1910 company re-
ported $62,848,000 outstanding, of which $4,952,000 in treasury and $17.-
000 In sink, funds. V. 81, p. 1848; V. 86, p. 1344; V. 88, p. 295.

Mobile & Montgomery—Louisville & Nashville joint mortgage Is for $5,000.-
000; $1,000,000 reserved for Improvements. V. 61, p. 196. 750.

Kentucky Central mtge. abstract V. 45, p. 372. South & North Alabama
Improvement 5s, due Aug. 1 1936, $1,920,000 authorized, are owned.

Louisville & Nashville Terminal As.—Jointly guaranteed, prin. and Int..
by L. & N. and Nashv. Ch. & St. L. See form, V. 88, p. 1313.

In 1902 the Louisville & Nashville and the Southern Ry . acquired $9,796.-
900 of the $10,500,000 Chic Indianapolis & Louisv. com. and $3,873,400 of
the $5,000,000 pref. stock In exchange for their Joint 50-year 4% bonds. V.
74, p. 1138; V.76. p.593. Of the $15,500,000 joint bonds secured by deposit
of this stock, $1,563,000 are reserved to acquire the remaining "Monon"
stock and $2,110,000 for "Monon" Impr'ts, &c, $500,000 yearly.
The Atlanta Knoxvllle & Cincinnati division 4s ($50,000,000 authorized)

cover 726 miles. Of the bonds, an equal amount will be reserved to retire
at maturity underlying bonds, viz., Kentucky Central 4s, $6,742,000 Atlan-
ta Knoxv. & North, bonds, $1 ,500,000. The line from Livingston to Jelllco.
61 miles, is subject to prior lien of unified mtge. V. 80, p. 872; V. 84, p. 1428.
In July 1910 $23,827,000 had been issued, of which $10,245,000 sold.

FINANCES.—In Feb. 1910 dlvs. on Nashv. Chatt. & St. Louis stock,
$7,177,600 owned (reduced to 5% In Aug. 1908) were restored to 6%.

In Aug. 1908 the L. & N dividend rate was reduced from 6% to 5%
but restored to 6% in Aug. 1909 and Increased to 7% in Feb. 1910.

In Jan. 1909 $29,864,000 bonds securing the $23,000,000 5-20-year collat.

trust bonds were sold, the latter being paid off April 1 1909 and the $6,500,-
000 3-year notes on or before Mch. 1 1910. V. 88, p. 295, 452, 1253.

EARNINGS.—5 mos.,J1910 Gross, $23,173,174; net, $7,170,288
July 1 to Nov. 30. 11909 Gross, 21,465,414; net. 8,702,825

REPORT.—Report for 1909-10. in V. 91, p. 940, 953; see also p. 913.
Year ending June 30

—

1910. 1909. 1908.
Average mileage 4,554 4,393 4,347
Freight earnings $38,421,779 $32,465,969 $31,334,941
Passengers . 10,796,998 10,062,535 10.590,948
Mall, express, &c 3,214.605 2,897,387 2,694,392

.$52,433,382 $45,425,891 $44,620,281

. 34,985,579 29,627,499 33,594,291
Gross earnings

Operating expenses

Net earnings $ 1 7,447,803
Net, Including Investments, &c $19,302,398
Taxes 1,602,632
Interest and rent 6,496,311
Advances to S. & N. A., &c 523,959
Sinking fund payments 266,240
Dividends (7) 4,200,000(5^)3300000(5^)3300000

$15,798,392
$17,117,961

1,437,992
6,416,329
411,403
264,302

$11,025,990
$12,346,658

1.393,760
6,236,187
Cr. 50,007
251.792

Surp'us over dividends $6,213,256 $5,287,935 $1,214,964

OFFICERS.—Chairman. Henry Walters. N Y.; Pres.. M. H. Smith.
Louisville, 1st V.-P., W. L. Mapother: 2d V.-P., Wm. J. Dickinson, 71 Bway,
N. Y— (V. 91, p. 397, 518, 940, 953. 1025, 1447, 1512, 1711.)

LYKENS VALLEY RR. & COAL CO.—Owns from Mlllersburg. Pa., to
Wllllamstown. Pa.. 20 miles. Lease to Northern Central Is terminable on
80 day's notice. Rental, $35,000 pel annum.— (V. 64, p. 330.)

MACON & BIRMINGHAM RY.—Owns Sofkee Jet. to La Grange, Ga.,
97 miles; trackage, Sofkee to Macon, Ga., 8 m. In 1908 a receiver was
appointed; now John B. Munson. V. 86, p. 337.

In year 1908-09, gross, $139,513: net, $4,312; int., taxes and rentals,

$47,426; bal., def., $43.114.— (V. 86, p. 337; V. 91, p. 945.)

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to VI-
dalla, Ga.. 93 miles. Stock. $3,200,000 auth.; outstanding, $2,040,000
(par $100), substantially all owned or under option by Seaboard Air Line
Ry., which guarantees bonds, prln. and Interest. V. 89, p. 43. Of the
bonds, $600,000 are reserved for Improvements and betterments. V. 84,

p 102, 450. For year ending June 30 1910. gross, $4 18,464; net, $137,568;
other inc., $1,983; int., rentals, &c. $93,128. Pres.. Homer Loring. Bos-
ton. Mass.; Sec & Treas., A. S. Hale— (V. 86, p. 981.)

MAINE CENTRAL RR.—Line of road. Portland to Vanccboro, Me., via
Augusta, 251 miles; branches, Cumberland Jet. to Skowhegan, via Lewlston,
91 m.; Bath to Lewlston and Farmlngtou, 76 m.: Belfast, Foxcroft. Bucks-
port and Mt. Desert, Including ferry (7.7m.), 132 m.; Portland & Ogdensb'g
Ry., Portland, Me., to Lunenberg.Vt., 109 m.;small br..ll m.; Upper Coos
and Hereford railways, Quebeo Jet., N. H., to Lime Ridge, Quebec, 108 m.;
Portland & Rumford Falls system, 104 m.; Bath to Rockland (Including
steam ferry. 6-10 m.). 49 m.; total. June 30 1910. 932 miles, of which 400
owned, 499 operated under 999-year leases and practically owned, 33 m.
under 50-year leases and 8 m. ferry lines.

In June 1910 Rangcley Lakes & Megantlc RR. was Incorporated by the
same Interests with $100,000 auth. stock, to build from Oquossoc. Me.,
terminus of Rumford Falls branch, to Canadian border, 30 miles.

In Jan. 1904 the entire stock of the Washington County Ry., 139 miles,
was purchased, Its 3 H% bonds (see table above) being guar., prln.and Int.,

by end.; but road Is oper. separately. V. 78, p. 103, 820, 989; V. 79, p.2640.
In April 1907 control of Somerset Ry., Oakland to Klneo Station, Me.,

and branch, total. 94 miles, was acquired. V. 84, p. 804, 1183.
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Lou &H (Con)—AtK&Nor consol M g $10,000 pm. Us
L & N—Atl Knox & C Dlv M $50,000,000. Us.c*&r
L & N Term M $3,000,000 gold guar Jolntly.-Mac*

Louisville New Albany & Chicago—See Chicago India
Lvkens Valley—Stock. Rental pays 5%
Macon & Birmingham—1st M $500,000 gold.-.OB.c
Macon Dublin & Sav— 1st M $1,840,000 ggu p&l.N.c*
Maine Central—Stock and scrip ($12.000,000)

First consolidated mort-1 ($269,500 are 5s) c&r
gage. $0,000.000 ]($3.265,500 are 4s).-.c&r

Collateral trust bonds for Alt Desert Branch. _AB.c
Improvement bonds "A" & "B" not mortgage s f._
Malne Central Eur & No Am refunding mtge gold..
Notes $2.000.000
Notes $5.000.000
First mtge Penobscot Shore Line RR Co assumed. .

K & L second mtge (for $400,000) assumed ..BB
European & Nor Amer stock 5% rental 999 years..
Portland <Sc Ogdensburg stock (2% rental 999 years)

First M. guar, prln and lnt end. V. 86, p. 1285.
Dexter & Piscataquis stock 5% rental 999 years

First mtge Dexter to Dover &c guar by end BB
Hereford Ry stock (rental 999 years)

First mortgage guaranteed prln & lnt (endorsed)

.

Upper Coos RR stock 6% rental 999 years
First mortgage guaranteed prln & lnt (endorsed)

.

Extension M $21,000 p m guaranteed p & I (end)
Dexter & Newport stock 5%

First M (old 6s refunded In 1897) guar p& I end c*

East Maine stk 4H% rental 999 years
Wash Co 1st M per imile gold guar red
Somerset Ry notes $1,500,000 guar prln & lnt
Portland Union Station series "A" & "B" (text) s f

Portland & Rumford Falls RR—See that company
Manchester & Lawrence—Stk 10% rent till '37 B & M

Real estate bonds (not mortgage) lnt gu by B & M.c
Manhattan (Elevated) Ry. N Y—Stock $60.000.000..
N Y Elev debentures secured by cons mtge of 1890..
Manhattan Elev cons (now 1st) mtge gold..Ce.c*&r
c Also $4,975,000 In treas. or In sinking funds
($15,000. £$424,000 i $671,000. j $37,000.

Miles Date
Road Bonds

228 1902
720 1905

1902
napoll 3 & Lo

19
97 1896
93 1907

I 304 11872
\1872

41 1883
'86-87

56 1893
1909
1910

48 1890
48 1891
120
109
109 1908
17
17 1889
53
53 1890
55
22 1890
33 1890
14
14 1897
19

139 1904
1907

'87-'89

22
1892

37
32 1886
37 1890

See text.
n$31. 000.

Par
Value

Amount
Outstanding

$1,000
1,000 &c

1.000
ulsvllle.

20
1,000
1,000
100

100 &c
100 &c
1,000
1,000
1,000

000 &C
1.000 &c

1,000
1,000
100
100

1,000
100

1,000
100

1,000
100

500 &c
500 &c

100
1.000
100

1,000
1,000
1,000

100
1,000
100

1,000
1.000 &c
Add'l am
r$217.no

Rate
%

When
Payable

$500,000
ZlO,245,000;

2,500,000

600,
500,

1.240,
4.984,
4,193,
4,790,

669,
450,

1,000
2,000
5.000
1,300
400

2.494
4.392
2,119

122
175
800
800
350
350
693
122
175
200

2.500
1,500
300

000
000
000
700
500
500
000
000
000
000
000
000
000
100
538
000
000
,000
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000

1.000,000
274,000

60.000.000
1.000.000

39,777,000
ts. owned b

SS2.000

4 g
4 g
4g

5 In 1910
5 g
5 g

8 In 1910
5 & 7

4 & 4H
5
4H
4 g
4
4H
4
5
5
2
4«
5
4
4
4
6
4

5
4
4X
5
4

10
4
7
5
4

y Co. D
Z$13.582

M
M
J

Last Dividend
and Maturity

S Men 1 2002
NiMay 1 1955
D Dec 1 1952

g

Q—

J

J & J
J & J
Q—

J

A & Ol
A & Of
J & D
J & J
J & JQ—

J

A & O
F & A
F & A
A & O
Q—F 28
M &
J &
I &
M &
M &
M &
M &
M &
J &
M &
M &
J &

Jan 1 1911 lh
July 1 1946
Jan 1 1947
Jan 2 1911 2%
1 Apr 1 1912
/Apr 1 1912
Junel 1923
July 1916-1917
Jan 1 1933
April 1 1914
April 1 1912
Aug 1 1920
Feb 1 1921
Oct 15 1910 2H
Nov 30 '11

, H%
Nov 1 1928
Jan 1911 2H%
July 1 1929
Nov 1910
May 1 1930
Nov 1910 3%

& D
& J

M & N
J & J
Q—

J

M &
A &

2%

May
May
Jan

1 1930
1 1930
1911 2K%

Sept 1 1917
Nov 1910 2H%
Jan 1 1954
Junel 1911
July 27-Jan 29

Nov 1 1910
Jan 1 1922
'a i 3 1911

S Mch 1 1916
O Apr 1 1990

1»4

Places Where Interest and
Dividends are Payable

71 Broadway,
do

New York
do

ec 1910, viz.: b $6,000.
,000. P Coupons Jtc3; re'g Q J.

Office. 13 William St.N Y
No coupons ever paid
New York Trust Co. N Y
Office. Portland. Me
N Y, Boston & Portland

do d -

American Trust. Boston
N Y. Boston & Portland

do do
do do
do do
do do
do do

Treas. office,Bangor,Me.
Maine Cent Off, Portland
N Y. Boston & Portland
Office, Dover, Me
Bos Safe Dep & Tr Co
Treas. office, Portland
N Y. Boston & Portland
Office. Portland. Me
N Y, Boston & Portland

do do
Treasurer's office, Portl'd
N Y, Boston & Portland
Office. Rockland. Me
N Y, Boston & Portland

do do
Fidelity Tr Co, Portland

Manchester and Boston
Boston & Me RR, Boston
21 Park Row, New York
Mercantile Trust Co, N Y

do do
d $24,000. e $7,000.

In 1910 purchased Sebasticook&MooseheadRR., 15m. V.91,p.717,|1096.

STOCK.—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988.

DIVIDENDS.— 1884 to July 1903. 6% yearly; Oct. 1903 to July 1907,
7%; Oct., 1907, to Jan. 1911, 8% yearly (Q.-J.).

BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923
also $75,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar-
anteed, interest and sinking fund paid out of rental; And. & Ken. stock
bonds, $11,000, exchangeable for M. C. stock; Maine Central Interest scrip
exchangeable for consol. bonds, $8,192. Jointly with B. & M. guarantees
$300,000 Portland Union Station bonds.

In 1909 sold $2,000,000 4% 5-year notes and In Mch.
4K% 2-year notes. V. 88, p. 686; V. 90, p. 849.

EARNINGS.—5 mos., J1910 Gross, $4,048,652;
July 1 to Nov. 30. 11909 Gross, 4,007,329;

ANNUAL REPORT.—Report for 1909-10 was In V.

1910 $5,000,000

Year ending 1910. 1909
June 30

—

$ $
Gross earnings.. 8, 922, 312 8,337,724
Net Income 2,544,783 2,269,437

Deduct—
Interest 754,210 665,106
Rents 902,153 900,619
Leased line lmp'ts

(rentals) 136,468

Year ending
June 30

—

Deduct—
Dividends (8%)
Hire of equip't.
Sinking fund..
Additions, &c.

net,
net,

91, p. 788.
1910.

$1,209,646
1,484,148

398,152
76,024
13,440

217,488

Balance, surplus
President, Charles S. Mellen.- -(V. 91, p. 717, 788,

46,847
1096.)

1909.
5

398,152
76,423
13,440

113,733

101,964

MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., to
Methuen (State Line) , 22 M miles. Leased for 50 years from Sept. 1 1887 to
Boston & Maine at rental paying 10% dlv. In 1895 a dlv. of 50% paid from
proceeds of C. & M. suit.— (V. 73, p. 1264.)

MANHATTAN RY. (ELEVATED) .— (See Map Interborouoh Rapid Tran-
sit Co.)—Owns all the elevated railroads In boroughs of Manhattan and the
Bronx, N.Y. City, main line and branches, 37 J4 miles, double-tracked, with
42 '

. miles additional third track, sidings, &c; total track, 118 miles; 3d
rail electric. V. 70, p. 176. 633; V. 75, p. 733.

LEASE.—The Interborough Rapid Transit Co. leases the road for 999
rears from Nov. 1 1875, guaranteeing 7% per annum on the stock. V.75,p.
202, 1302; V. 76, p. 212; V. 79, p. 2456; also Interborough Rapid Transit

Co., V. 76, p. 101. Guaranty, V. 76, p. 480.

BONDS.—Consols beyond $40,000,000 may be Issued for extensions at
$300,000 per mile of single and $600,000 per mile of double track. Of the
bonds, $11,712,000 are tax-exempt. (See abstract of mtge. in V. 51,
p.?248, and compare V. 87, p. 285.)
To May 1898 claims aggregating $8,847,854 had been paid as damages to

abutting property. In Jan. 1907 franchise taxes for 1900 to 1905 ($3,170,-
142) were paid and in 1909 those for '06 to '08 ($1,706,403). V. 89, p. 42.

DIVIDENDS. 1 '89. '90-'96. '97. '98. '99. '00. '01. '02. '03. Since.
Since 1888 %J5H 6 yearly 4 14 4 4 4 4 4 7^ 7 yearly

PEPORT.—For year ending June 30 1910 (V. 91, p. 714):
Year ending June 30

—

1909-10.
Gross operating revenue $15,055,142
Net, after taxes 7,273,307
Gross Income 7,298,942
Interest and rental received 1,657,754
Dividends, 7% 4,200,000

1908-09. Inc. or Dec.
$14,333,393 +$721,749

6.400,359
6,424,888
1,645,350
4,200,000

-872.948
+ 874.054
+ 12,404

Balance, surplus. $1,441,188 $579,538 +$861,650— (V. 87. p. 37, 285, 1301; V 89, p. 42, 1280; V. 91, p. 94.)

MANILA RR.

—

(Gauge, •"> ft. 6 in.)—This co., organized in New Jersey
In 190 iken over and i> operating the only steam road on the island
of Luzon, Philippine Islands, being the 208 miles of road previously owned
by the former (Engll In Manila Ry. Co.. and, having obtained additional
concessions. Is largely extending the system (V. 88, p. 1313; V. 91, p. 215;
V. 83, p. 1348). The island named has an area of 40,969 sq. miles and a
population, last census, of 3,798,000.

Total lines authorized, 820 miles, viz.: (1) "Northern Lines," to comprise
about 350 miles north ol Manila; (2) the "Southern Lines," 470 miles, all

but about 20 miles tr, u>e south of Manila, and a Port Line In Manila con-
necting wiih the Government wharves and warehouses. In operation Aug.
1910, 2K0 miles of Northern Lines and 70 miles of Southern Lines. The two
systems (ami their accounts) arc required to be kept distinct, as if owned by
separate companies, hut under the same management. The Speyers are
financing I he enterprise.

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but
directors' shares are held by the Manila I!y. (1906), Ltd. (sec below).

BONDS.—The Manila RR, (Southern Lines) 1st gold 4s of 1909, guar-
anteed as to Interest bj i he Philippine Government under Act of U. S. Con-
gress, are limited io s:;o,oo().ooo. of which $2,000,000 were sold ami offered
by Speyer & Co. In July 1910. They are Issuable up to the cost of road and
equipment constructed or acquired prior to the supplementary grant of
1909 and to 95% of cost subsequent thereto. The bonds are redeemable
as a whole at any time at 1 1 () or by lot for a sinking fund of 14 of 1 % yearly
from Way i 1919 to Apr. 30 L928 and l";, yearly thereafter. V. 91. p. 215,
276, 717; V. HI

, p. 171 I .

All the out banding bonds on the Northern Lines (see table above) . namelv
$4,330,000 1st M. ('.",, bonds and (7,716,000 2d \1. 7% bonds, as well as all

the stock heretofore Issued by the Manila RR, Co. (excepting shares to
quality directors), are owned by the Manila Ry. Co. (1900), Ltd. (an Eng-
lish eo. whose auth. capital Is £2,000,000 In 5% non-cum. preference shares,
all out, and £2,i)0O,(i()i) In ordinary shares, of which £.'199,270 Is out),
and .n. d<-|io . 1 1

e

< i with the Merchants' Trust Co., Ltd., as collateral for the
bonds Issued by the Manila l(y. Co. (1000). Ltd.: (a) £2,000,000 4% "A"
debenture bonds, due Jan. 15 1950 (may be increased by £250,000); and
(b) subject to the prior lien of said "A" debentures for £1,880,000 4% "li"

debenture bonds, due April 15 1956, total auth. issue £2,000,000 (which
may be Increased by £250,000). V. 87, p. 166: V. 88, p. 1197; V. 90, p. 303.

DIRECTORS AND OFFICERS.—Horace L. Higgins (Pres. and Gen.
Mgr.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.). Alex.
Amend, D. P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard'ner.
J. G. Milburn, New York; Frank Mclntyre and Paul Charlton, Bureau of
Insular Affairs, Washington, D. C; E. M. Heberd, New York, is Sec. and
Treas., and Harding W. Dunnett, Manila, Asst. Sec. N. Y. office, 45
Nassau St.— (V. 91, p. 1025, 1711.)

MANISTEE & GRAND RAPIDS RR.. MANISTEE & N. E. RR. and
MANISTIQUE & LAKE SUPERIOR.—See page 170.

MANISTIQUE RY.—V. 91. p. 519, 946.

MANITOU & PIKE'S PEAK RY.—See page 170.

MARIETTA COLUMBUS & CLEVELAND RR.—Receiver discharged
Sept. 1909, company resuming possession. V. 89, p. 593, 1542.

MARSHALL & EAST TEXAS RY.—See page 170.

MARYLAND DELAWARE & VIRQINIA RY.—See page 170.

MARYLAND & PENNSYLVANIA RR.—Baltimore, Md., to York. Pa..
80 miles, with branch. Delta to Peach Bottom, 4 m. V. 72, p. 339. In
April 1910 obtained the right to build to tidewater. V. 90, p. 1171.

STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,-
500 reserved for future requirements. In 1902 the authorized Issue of the
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are
reserved to retire the York and Peach Bottom 5s and $100,000 addi-
tional for future purposes. &c. V. 74. p. 94, 427; V. 79, p. 2205. Mary-
land & Pennsylvania Terminal guaranteed bonds. V. 82, p. 1041. 1102.
Equipment notes Dec. 31 1909. $30,000. Paid on Incomes 1901, 3%; since
to Oct 1«10, inclusive, 4% yearly.

EARNINGS.—9 mos.,J1909-10. .Gross, $302,731; net. $88,071
July 1 to Mch. 31. \1908-09 Gross, 276,994; net, 87,319

REPORT.—For year ending Dec. 31 1909, gross, $399,720; other Income.
$1,895: net, $124,767; int. on bonds, &c, $106,564; bal., sur., $18,203.
Pres., John Wilson Brown.— (V. 86. p. 421; V. 88, p. 506, 1171.)

MASON CITY & FT. DODGE RR.— (.See Map Chicago Great Western.)—
Owns road from Oelweln, la., to Council Bluffs, 2 59 miles; Hayneld. Minn.,
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa,
19 miles- trackage, Council Bluffs to South Omaha, 8 miles; total, 386 miles.
The Chicago Great Western owns entire outstanding com. stock ($13,205,-
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13,635,752
of the $14,000,000 auth.) . and operates the road as part of Its main line to
Omaha, under a 100-year agreement dated April 30 1901, and later modified,
the M. C. & Ft.D. receiving 60% of all earnings from business Interchanged.
Any surplus of net earnings after payment of Interest on bonds and pref

stock is to be held In trust by C. G. W. for payment of future coupons.
This surplus on June 30 1909 amounted to $1,069,714. In 1905 $12,000,000
4% bonds were sold. Compare Chic. Great Western Ry. and V. 73, p. 566,
616. 722; V. 77, p. 640, V. 78, p. 1782; V. 80, p. 2621.

In 1908-09, gross, $1,919,966; net, $571,472; other Income, $20,106;
charges, $697,505; bal., def., $105,927. Later earnings Included in those of

C. G. W. system.— (V. 88, p. 1437.)

MASSAWIPPI VALLEY RY.—Province Line to Lenoxvllle, Que.. 34
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m.
Leased for 999 years from July 1 1870 to the Connecticut & Passumpslo
Rivers RR. Stock, $800,000: par of shares, $100; dividends payable Feb.
and Aug. 1. Dividends, formerly 5%. 6% since Jan. 1 '97. Of the stock,
$400,000 owned by the Conn. & Pass. River Is deposited under Its mtge. and
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford
5% trust certificates was purchased Feb. 1 1910 under Its option at par.

McCLOUD RIVER RR.—Owns from Slsson, Cal.. to McGavlo, 50.6 miles
Stock. $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co.. San
Francisco, mortgage trustee. V. 85, p. 1005. In Cal. year 1909. gross,

$427,155: net, $202,849. For year ending June 30 1909, gross, $427,089:
net. $160,933; int., taxes, &c. $151,093: bal., sur.. $9,840. Pres. and
Gen. Mgr., J. H. Queal, San Francisco, Cal.—(V. 85. p. 1005.)

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadvllle to
Llnesvllle, Pa. ,20.5 miles, and branches. 1.2 miles; total, 21 .7mlles. Leased
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of
gross earnings. Stock, $200,000; par. $50.

MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro. Ark.,
southwest to Ashdown, 41 miles; extensions proposed north to Memphis.
Tcnn , 255 miles, and south to Dallas, Tex., 186 miles. In June 1910 ac-
quired the ultima Thule Arkadelphla <t Mississippi RR., Daleviiie, Ark., to

Sparkman, and the Antolne Valley, Graysonla to McLeod, Ark., total, 28 m.
Stock authorized, $7,875,000, as Increased July 1910; par $100; outstand-

ing Sept. 1910, $640,000. Stockholders In May 1910 authorized a mtge.
to secure $6,260,000 30-year 5% bonds to extend road. V. 90, p. 1239. Of
the $610,000 6s, the $ 120,000 sold are guar., p. & I., by the Nashville (Ark.)
Lumber Co. Loans and hills payable June 30 1910, $35,955; construction
notes, $186,841.

For year ending June 30 1910 (average 41 miles), gross, $149,469; net,

$4 2,88 2; other Income, $16,791; Int. and rentals, $42,483; bal., sur., $17,190.
Pres , W, \v. Brown, Camden, Ark.; Sec, J. \V . Bishop, Nashville, Ark.:

Treas., W. E. Barkman, Arkadelphla, Ark.— (V. 91, p. 154.)

MEMPHIS UNION STATION CO.—To own union passenger station at
Memphis. Tenn., to be used by Loulsv. & Nashv., Nashv. Chatt. & St. L.,

Southern Ry.. St. L. Iron Mt. & So. and St. Louis Southwest ;rn. Interest

charges and expenses are to be apportioned among the lines on the user
basis. Stock, $100,000. In Nov. 1909 made a mtge. to the Bankers'
Trust Co. of N. Y., as trustee, to secure an Issue of $3,000,000 50-yr. 4%
gold bonds due Nov. 1 1959, guar, jointly by 5 roads named, of which $2,
000.000 Is pledged to secure an Issue of $1,500,000 guar. 2-yr. 5% notes
which have been sold (see table above). V. 89. p. 1411: V. 90. p. 236;
V. 91. p. 94: V. 89, p. 1542.— (V 90, p. 230; V. 91, p. 94.)
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Manila RR—1st M Sou Lines glntgu sf red 110Fc*&r*
1st M on "Nor Lines" (2d on Sou) $7,500,000 au.Ce
2d M on "Nor Lines" (3d on Sou) $12,500,000 au . N

Manistique& Lake Sup—Inc M 4% n-c $1,300,000 au
Manist & N E—1st M g due part y'ly red text. . AC. c*

Manitou & Pike's Peak Ry— 1st M $500,000 g.._ Fc*
Marietta Columbus & Cleve—First M $250000 g...K
Md Del & Va— 1st M $2,000,000 auth gold guar p & I

Maryland & Pennsylvania—York & Peach Bottom M
First mortgage $1,200,000 gold call at 105.MeBa.c*
Income mortgage $900,000 4% cum call at par.MBa
Maryland & Pa Ter 1st M $200,000 g gu p & I red 110

Mason City & Ft Dodge— 1st M $12,000,000 g.Ce.c&r
Massawippi—Stock guar same dlv as Conn & Pass
McCloud River— First mortgage $1,200,000
Meadville Conneaut Lake & Linesville—First mtge

—

Memphis Dallas & Gulf— First mtge $6,260,000 gold.
Mem Paris & Gulf— 1st M gold red 103 begin 1919_.

Memphis Un Sta—Coll notes red beg May 1910. Unc"
Meridian Terminal—First mtge $250,000 g gu.S c*&r
Mexican Central—See National Railways of Mexico
Mexican International—See National Railways of Mex
Mexican Mineral— 1st M $500,000 g red 110 s f Mo
Mexican Northern—Stock, $3,000,000

First M US gold, red 105, sf Qc'fa
Mexican Railway Limited—Ordinary shares —

First preference stock 8%
Second preference stock 6%
Perpetual 6% debenture stock
2d debens £1,000,000 auth red par beg 1912 s f

Mexico North Western—1st M gold red text
Michigan Central—Stock- . -

First mortgage $18,000,000 gold Q.c*&r
M C Michigan Air Line first mortgage Un.c&r
M C 1st M on Detroit & Bay City ($4,000,000) . Un.c

do do bonds without coupons r

M C new M on Gr Rlv Val $4,500,000, g text.Gc&r
M C first mortgage on Kalamazoo & S Haven. Un r

Mich Cent 1st M on Jack Lans & Saginaw gold.c*&r
M C 1st M on Jollet & Nor Indiana $3,000,000 gold
a Exclusive of $952,000 held by sinking fund, b $1

Miles Date
Road Bonds

1909
1907
1907

68 1909
165 1909

9 190S
44 1890
•71 1905
40 1882
80 1901
80 1901

1906
378 1905
37

1907
22 1891

1910
•08'09
1909

... 1905

Ico
16 1899

"83 1890

361
1909

... 1909

270 1902
115 1890
171 1881
171 1881
84 1909
39 1889

350 1901
45 1907

0,000 addltlo

Par
Value

$1000, &c

1,000
1,000
1,000
1,000
1.000
50 &c
1.000
1.000
1,000
1.000
100

1.000
1,000

1,000
1,000

1.000 &c

100
1.000
£10
£10
£10
£10

£100
£100
$100

$l,000&c
1,000 &c

1,000
1.000 &c

Kddd&c
1.000

nal In sin

Amount
Outstanding

$2,000,000
See text
See text

100.000
1,500,000
500,000
250.000

2,000.000
202,450
897.000
900,000
200,000

12.000.000
800.000

1,200.000
200.000

NoneSep'tO
640.000

1,500.000
250.000

D340.000
3,000,000
a708,000

£2,254,720
£2.554.100
£1.011,960
£2,000,000
£">00.000

£3.632.600
C$18738.000
$14,000,000

2,600,000
1 4,000,000

1,500,000
700,000

1,72 5,000
1.500,000

king fund.

Rate
%
4 g
6
7

Up to 4
5 g
5
5
5
5
4 g

4 in 1910
5g
4
6
5
5
5g
6 g
5
4 e

6 g
4 In 1910

6 g

S
g
g

£

8 in 1910
4 7-16 '10

6

5g
6 in 1910

3« g
4

{ I
4
5
3H g
4 g

e

When
Payable

M & N

J &
J &
A &
M &
F &
M &
M &
A &
M &
J &
F &
A &
J &

J &
M &
M &

F & A
M & N
J & D

A & O
A & o
J & .1

A & <)

U & s
J & J
M & N
J & .1

M & s
Q—

M

M & s
M & N
M & S
J & J 10

Last Dividend
and Maturity

May 1 1939
Jan 1 1956
April 1 1956
Aug 1 1934

1912-1939
1 1928
1 1940
1 1955
1 1932
1 1951
1 1951
1 1936

Junel 1955
Feb 1 1911 3%
April 1 1937
July 1 1921
1940
Jan 1 1928-29
Nov 1 1911
May 1 1955

Jan
Oct
Nov
Feb
Apr
Men
Apr
May

2%
Aug 1 1919
Nov 1 1910
See text
Oct 22 1910 %y
Oct 22 1910, 4%
Oct 22 1910,3%
Perpetual.
Dec 1960
Mch 1 1959
Jan 28 191113%
May 1 1952
Jan 1 1940
Mch 1 1931
Mch 1 1931
Sept 1 1959
Nov 1 1939
Sept 1 1951
July 10 1957

Places Where Interest and
Dividends are Payable

N Y, London, &c

Detroit
N Y & Grand Rapids
New York and Chicago

Treasurer's Office, Phi la
First Nat Bk. York. Pa
Brown Bros. N Y; & Bait

do do
Alex Brown & Sons, Bait
J P Morgan & Co, N Y
Safe Dep & Tr Co, Bost

Merch Nat Bk, Meadv.Pa

Merc Tr Co, Little Rk.Ar

StanaardTrust Co." N Y

Guaranty Trust Co, N Y

Office, 82 Beaver St, N Y

Glyn.Mills.Currle&Co.Lon
do do
do do
do do

Guar Tr Co, NY & Tor
Grand Cent Station, N Y
Reg at G C S; cp at G Tr
Reg at G C S: cp at U Tr
Union Trust Co, N Y
Grand Cent Station. N Y
Grand Cent Station. N Y
Reg at G C S; cp at G Tr
Guaranty Trust Co. N Y

MERIDIAN TERMINAL CO.—Owns passenger station at Meridian. Miss,
opened Sept. 1 1906. and used by the Southern Ry., Mobile & Ohio, New
Orleans & Northeastern RR., Alabama & Vlcksburg and Alabama Great
Southern, which own one-fifth each of the capital stock ($100,000 auth.,
of which $89,000 issued July 1910), and guarantee the bonds jointly and
severally by endorsement; form, V. 85. p. 601. Pres., D. D. Curran; Sec,
W. J. Kelleher.— (V. 85. p. 601. 1402.)

MEXICAN INTERNAT.RR.—Merged July 1 1910 into Nat. Rys. of Mex.
Fiscal Total rec'ts Net rev. Net rev. Other Int. on Balance,
Year— (Mex. cur.) (Mex. cur.) (I.S.cur.) Income. Bonds, &c. Surp .

1909-10 $8,920,854 $3,476,575 $1,738,288 $18,773 $911,430 $845,631

MEXICAN NORTHERN RY.—Owns from Escalon. Mexico, on the Mex -

oan Central Ry., to Sierra Mojada, 83 miles, all steel.

STOCK.—Capital stock Is $3,000,000: par of shares, $100; see application
In full for listing on N. Y. Stock Exchange, V. 64. p. 619.

In June 1909 It was arranged to extend the $708,000 outstanding 6%
bonds to Dec. 1 1930, the obligation to pay to the sinking fund Interest on the
$952,000 bonds held by the fund to cease; but sink, fund of 5% of gross
earnings and Interest to continue on bonds acquired by the fund after
Dec. 1 1910. V. 88, p. 1437, 1500. In Dec. 1910 over three-quarters of the
bonds had consented to the extension. V. 89, p. 104; V. 91, p. 1026.

DIVS.

—

J '93. '94. '95-'99. '00. '01. '02. '03. '04-'08. '09. 1910.
Percent ] 6H 6 4 y'ly. 5 4 y2 2 y2 1 y2 None. 13 4
On Nov. 30 1909 2% for half-year ending June 30 1909; Dec. 22 1909,

11%, being 2% for period from Jan. 1 1903 to Jan. 1 1909. V. 89, p. 1280.
REPORT.—For year ending Dec. 31, U. S. currency.
Year— Gross. Net. Oth. Income. Charges. Surplus.

1909 $311,686 $190,047 $56,894 $115,184 $130,024
1908 397,176 256,217 51,617 123,705 184,128— (V 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280; V. 91, p. 1026.)

MEX. UNION.—V. 91, p. 39, 215. MEX. DEL.CEN.—V. 91, p. 215, 1630.

MEXICAN SOUTHERN RY.—See page 170.

MEXICO NORTH WESTERN RY.—Owns Chihuahua to Mlnaca, 122
miles; and La Junta to Temosachic, 55 miles; El Paso to Terrazas, 160 miles;
El Paso Southern Ry. (terminals In El Paso), and Temosachic to Ma-
dera, 32 miles; total, 370 miles; contracts have been let to con-
struct extensions from Terrazas to Madera amounting to about 105 miles
(for which concessions have been granted) , which it is expected will be in
operation by Junel 1911. One terminal will be at El Paso, Tex., and an-
other at Chihuahua, at both of which large smelting works exist. In Aug.
1909 also acquired timber lands, including those of Sierra Madre Land &
Lumber Co., in all about 3,000,000 acres, largely covered with pine forests,
which will be cut and sold. See V. 88, p. 749; V. 89, p. 348, 470.

Stock. $40,000,000 (par, $100) , of which $15,000,000 issued Oct. 1910.

BONDS.—Present limit £5,000,000, of which £3,632,600, Issued June
1910, may be Increased for extensions, terminals, double-tracking and other
pecial purposes; National Trust Co. of Toronto, trustee. Bonds are redeem-
able at par March 1 1959 by annual paym'ts, commencing In 10 years, to be
applied In annual drawings at par or Dy purchase at or below par, or as a
whole at 105. V. 88, p. 749. Coupons payable at Bank of Scotland, London,
Guaranty Trust Co., New York, and Bank of Commerce, Toronto.
EARNINGS.— (Mex. cur.)/1910 Gross, $2,024,701; net, $1,126,273

Jan. 1 to Nov. 30. \1909 Gross, 1.151,939; net, 411,938
OFFICERS.—Pres., F. S. Pearson, 25 Broad St., N. Y.: V.-Ps.. E. D.

Kenna and Walter Gow, N. Y.; E. C. Creel, Mexico City, Mex.; Sec, Clar-
ence Wells. Office, 20 Exchange Place, N. Y.—(V. 91, p. 790.)

MICHIGAN CENTRAL RR.— (See Maps New York Central A Hudson
Riv r.)—LINE OF ROAD.—Main line— Kensington to Detroit. 270 m.
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main
line 496 miles. Branches owned and leased, 1.236 m.; trackage (111. Cent.)
Into Chicago under perpetual lease. 14 m.; total, Jan. 1 1910, 1.746 miles.
There are 541 m. of 2d track and 1,293 m. of side tracks. Branch from
Sailings, Mich., to Johannesburg, 14 m., was opened May 1910.

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m..
Is controlled but operated Independently. V. 84, p. 50.
The third-rail electric tunnel road under the Detroit River from Windsor,

Ont., to Detroit, Mich., 2.42 m. long, under the charter of the Detroit River
Tunnel Co., opened for traffic July 26 1910, is leased for 999 years from
Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82, p. 1156; V.
84, p. 339, 1052; V. 90, p. 710; V 91, p. 276.

CONTROL.—The N. Y. Cent & Hud. River RR. Co. In April 1898
gave $115 In Its 3H% 100-year gold bonds for $100 stock, and so holds
$16,814,300 of the $18,738,000 stock Issued.

DIVS.— f '87-'89. '90. '91. '92-'94. '95-'06. '07. '08. '09. '10. 1911.
Since 1886.-%1 4 y'ly. 5 5 5H y'ly 4 y'ly 6 8 6 6 Jan, 3

BONDS.

—

Battle Creek & Sturgis bonds for $500,000, but of this $79,000
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. & S.
being operated by that company. The $1,725,000 3 Ms of 1901 are a 1st
mtge. on the Jackson Lansing & Saginaw RR.. 350 miles (V. 73, p. 1061;
V. 76. p. 1027.) Of the $18,000,000 3«s of 1902, $4,000,000 are re-
served for additions. &c V. 74. p. 728; V. 76. p. 102; V. 83. p. 1229.
First 4s on Joliet & Northern Indiana, see V, 84, p. 1367, 1428.

Toledo Ca nada So. <% Del. guar. 4s of 1906. see V 82, p. 930; V. 85. p. 406
The Detroit River Tunnel bonds, authorized Issue $15,000,000 (see above),

bearing Int. at not exceeding 5%. will be guaranteed. V. 82, p. 868, 1156.
In April 1909 an Issue of $25,000,000 4% 20-year debentures was author-

ized, of which $7,636,000 sold to provide for advances to Detroit River
Tunnel Co., and In June 1910 $17,364,000. of which part to retire the
$10,000,000 5% notes due Feb. 1 1910. Of the $4,500,000 authorized 4s
on Grand River Val'ey RR. SI, 500, 000 are reserved for double-tracking,
&c, and $1,500,000 for future requirements. V. 88, p. 945, 1002, 1061,
1254; V. 90, p. 1554; V. 89, p. 470; V. 90, p. 627.

In Oct. 1910 sold 50,000,000 francs 4H% one-year notes. V. 91, p
1160. 1328, 1026.

Jointly with four other roads, covenants to pay New York Central Lines
$30,000,000 car trusts of 1907 and 1910, the company's share of equipment
leased being $3,906,382 and $4,300,000 respectively. V. 86, p. 1402; V. 86,
p. 168; V. 88. p. 761; V. 90. p. 1677.

EARNINGS.—11 mos., J1910 Gross, $27,117,325; net, $7,402,185
Jan. 1 to Nov. 30. \1909 Gross, 25,070,416; net, 8,248,450

ANNUAL REPORT.—Report for 1909 at length was In V. 90. p. 691, 710
Year ending Dec. SI— 1909. 1908. Change.

Railroad revenues... ...$27,415,467 $24,222,139+53,193,328
Oper. inc.. after taxes $7,743,255 $6,313,644 +1,429,611
Otherincome 941,481 843,519 +97,962

Gross corp. income.
Rentals leased lines $510,310
Interest on bonds, &c 3,198,875
Other rents & miscel 659,360
Hire equiot., Incl . int 894,769
Add'l equip., betterments, &c 548,925
Dividends, 6% 1,124,280

,684,736 $7,157,163 +$1,527,572
$510,310
3,110,835
495,451

1,018,312
395,135
1,124,280

+ 88,040—163,909—123,543
+ 153.790

Balance, surplus $1,748,217 $502,840 +$1,245,377
Pres., Wm. C. Brown, N. Y.—(V. 91. p. 276, 1026, 1160, 1328.)

MIDDLETOWN UNIONVILLE & WATER GAP RR.— (See Map Frit
BR. Co.)—Owns from Mlddletown, N. Y., to UnlonvIIle, N. Y., 13.65 miles.
Stock, $149,850; par. $50. Controlled, through stock, by N. Y. Susq. &
West., which pays int. on bonds. Oiler was made to extend the $250,000
2d 5s to Nov. 1 1911 with interest guaranteed by N. Y. Susq. & West.; all
the bonds not consenting, principal was defaulted June 1 1910. V. 91, p. 154.
V. 90, p. 1363. In Dec. 1910 a committee (Charles I. Henry, Chairman;
Robert G. Starr, 20 Broad St., Sec; Empire Tr. Co., N. Y., depositary)
requested deposits of 2nd M. bonds. V. 91, p. 1512. In year 1909-10,
gross, $71,046; net inc., $26,016; int., taxes, &c, $31,911; bal.. def., $5,895.—(V. 91, p. 154, 1447, 1512.)

MIDLAND VALLEY RR.—Owns and operates from Excelsior. Ark.,
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west
to Sllverdale, Kan., and from Jenks, O. T., to Glenn Pool. O. T., a total of
299 miles; also operates under trackage from Maney Jet., Ark., to Ft.
Smith, 16 m., and Sllverdale to Arkansas City, Kan., 9 miles; total oper-
ated, 324 miles. See V. 78. p. 702, 1109; V. 80, p. 2345. Stock author-
ized, $9,000,000: outstanding June 30 1910, $8,013,000; par of shares, $50.
The McPherson Wichita & Gulf RR. was Incorporated In Sept. 1910 to

build an extension from Arkansas City, Kan., northwest to McPherson,
120 m., hut the Midland Valley has assumed no obligations therefor.

BONDS AND NOTES.—On Dec. 1 1910 the $5,980,000 RR. 5% bonds
and $1,250,000 car trusts and the $1,650,000 Cherokee Construction Co. 6%
notes were retired and the railroad issued, per plan V. 90, p. 1676, (1)
$6,000,000 closed mtge. prior lien 5s (secured on the property of the Mid-
land Valley RR. and also on the rolling stock and by pledge of all the bonds
and stock—$1,250,000 and $250,000, respectively—of the Sebastian County
Coal & Mining Co., on the coal estate of the construction company; and (2)
$1,800,000 6% 2^-year RR. notes, due Dec 1 1912, secured by pledge of
$2,500,000 new gen. consol. 6s, the issue of these bonds to be limited to
$2,500,000 during the life of the notes. The Coal Co. bonds and stock may
be withdrawn from prior lien mtge. whenever $1,500,000 prior lien bonds
shall have been canceled.

Each $1,000 existing bond received about $711 11 new bonds and
$168 48 in railroad notes, and each $1,000 construction company note
$844 44 new bonds and $200 in railroad notes.

EARNINGS.—5 mos., J1910 Gross, $549,392; net, $166,577
July 1 to Nov. 30. \1909 Gross, 560,623; net, 175,869

Report for year ending June 30 1910 in V. 92, p. 114, showed: Gross,
$1,348,080; net, after taxes, $351,851; other income, $6,340; int., hire of
equip., &c, $349,208; balance, surplus, $8,982. Pres., Charles E. Inger-
soll; Sec. and Treas., H. E. Yarnall. Office, Franklin Bank Bldg., Phila.—(V. 90, p. 1676; V. 92, p. 114.)

MILL CREEK & A1INE HILL NAVIGATION & RR.—Mill Creek Jet. to
BroadMountaln, Pa., 3.81 m.; second track, 3.81 m.; total track, 34.7
miles. Leased in 1861 for 999 vears to Phila. & Reading RR.; lease as-
sumed In 1896 by Phila. & Reading Railway, rental, $33,000 and taxes.

MINE MILL& SCHUYLKILL HAVEN RR.—From Schuylkill Haven to
Ashland and Enterprise Jet., 39.15 m.; 2d track, 17.05 m.; tot. track, 136.86 m.
In 1897 rental reduced to 6% on stock under new lease for 999 years from
Jan. 1 1897 to Phila. & Read. Ry. Co.; 2H% Is paid In Jan. and 3%
in July, H% being deducted for taxes.— (V. 63. p. 1011.)

MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m..
Hancock to Gratiot Mine, 23 m.; branches, 31 m.; South Range exten., Ke-
weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1900: trackage, 4 m.;
Mohawk RR. operates 17 m.; total, 128 miles, all standard gauge. In
year 1895 paid dividends 10^%: In 1896, 7%; 1897, 7%: 1898, 3H%;
-one since. Auth. stock, $1,500 000: outstanding, $1,500,000; par, $100.
BONDS.—Consols for $1,000 are reserved tor $3,000 old bonds. Of the

$593,000 outstanding, $339,000 are 5s; the Can. Pac on June 30 1910
owned the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge.
4s. both of which It guar, as to Int. V. 75, p. 554. See V. 73, p. 556, 6l6;
V. 73, p. 785. Of tonnage In 1909-10 83% was ores and mining products.
Equip, trust notes Oct. 31 1910, $536,484, incl. $104,361 deferred interest.

EARNINGS.—For 5 months ending Nov. 30:
5 Mos.— Gross. Net. Other Inc. Charges. Balance.

1910 $314,941 op.def.S3,107 $7,558 $65,899 def.$61,448
1909 369,495 61,307 1,533 66,018 def. 3,178

REPORT.—For year 1909-10, gross, $826,500; net after taxes. $44,626;
other Income, $9,917; Interest on bonds, $83,360; other deductions,
$40,945: deficit, $69,764.— (V. 73, p. 785.)

MINNEAPOLIS & ST. LOUIS RR.— (See Map.)—Owns main line Min-
neapolis to Angus, la., 260 miles; Western Dlv., Hopkins to Watertown,
S. D., 216 miles; Kalo Branch, 1 m.; Lake Park Branch, 1 H m.; Win-
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Mich Central (Concl)—Debentures gold G.xc*&r*
One year notes
Jack Lans <5e Sag stock 3 X % yearly guar by end- -

Grand River Valley stock rental In perpetuity
Bay City & Battle Cr 1st M g guar p & I end. -Mp.c*
Battle Cr & Sturgls 1st Al g guar p & I end. -Mp.c*
TolCanSo&DetlstM$4,500.000 g gu p&|(end) Q.c*&r
Detroit River Tunnel 1st M $15,000,000 guar O

Mlddletown Union & Water Qap—1st M est In '86.c*
Second mortgage (see text) c*

Midland Valley—Prior lien $6,000,000 gold c*
General consol M see text
Coupon notes gold

Mill Creek & Mine Hill Navigation & RR—Stock-

-

Milwaukee Lake Shore & Western—-See Chicago & No
Milwaukee & Northern—See Chicago Milwaukee & St
Mine Hill & Schuylkill Haven—Stock (6% rental) ...
Mineral Range—Consol mtge (text) gold red at 105- .c

General mortgage Interest guar by Canadian Pac.F
Hancock & Cal cons mtge gold red at 105 assumed

Minneapolis & St Louis—Common stock Ce
Preferred stock (V 70, p 1150) 5% non-cum Ce
First M Merrlam Junction to Albert Lea, gold.F.c
Pacific extension first mortgage gold Ce.c
First consol M closed M g (V59,p 1145)..Ce.c* &r
First & ref M $25,000,000 gold ($18,000 p m) Ce
Gold notes $4,000,000 sec by coll extended '10. ..Ce
Minn Dak & P 1st M $50,000,000 g red 105.Ce.c*&r
Car tr ser A g due $60,000 y'ly(V 88. p. 1373) PeP.c*
Car tr ser B g due $18,000 yearly Pe P.c*

Minn St Paul & S Ste Marie—Com stock $28,000,000.
Preferred stock 7% non-cum. $14.000.000
Wisconsin Central leased line ctfs $12,500,000 auth.
Minn Sault Ste Marie & Atlantic 1st M gold-.Ce c*
Minneapolis & Pacific first mortgage Ce.c*
Cons mortgage gold lnt guar (end) see text—Ce.C
Second mortgage $5,000,000 gold lnt guaranteed-Ce
Car trusts due $96,000 semi-annually

do do due $61,000 semi-annually
Minnesota Transfer— First mtge ($1,004,000 are 4s).

c

c Of which $16,819.300 held by N V C & H R

Miles Date
Road Bonds

1909
... 1910

"84

18 1889
41 1889
59 1906

1906
13 1866

1871
299 1910
299 1910
... 1910

rth"W estern
Paul

39
16 1891
73 1901
34 1891

109 1877
92 1881

354 1894
632 1899

1906
230 1906

1909
1910

495 1886
286 1886

2.710 1888
2.710 1899

1886
FtROo . Of i

Par
Value

$ 1,000 &c

100
100

1,000
1,000

1.000 &c

100 &c
500 &c
100 &c

100
25

50
500 &c
100,000

1.000
100
100

500 &c
1.000
1.000
1.000
1.000
1.000
1.000
1,000
100
100
100

1,000
1.000
1.000
1,000
1.000
1.000
1,000

which he

A mount
Outstanding

$25,000,000
50.000,000f

2.000,000
491,200
250,000
421,000

3.100.000
N'ne Dec'10

150.000
250,000

6,000,000
As collat'l.

1,800,000
323.375

4,210.200
593,000

1.000,000
325,000

e6,000,000
f 4,000.000

950,000
1,382.000
5,282,000

12.506,000
4,000,000
See text

540.000
180,000

20,832,000
10,416.000
11.143,100
8.204.000
286,000

50,705,000
3.500.000
1.167.000
1,159.000
1.908.000

Id In treasu

Rate
%
4 g
None
SH
5
3 g
3 g
4g

g

See
See

5
5
5
6
6

10

4 g & 5g
4 g
5 g
text
text

7 g
6 g
5g
4 g
5g
4 g
5 g
5 g

in 1910
In 1910
4
4 g
4 (5)

4 g
4 g
5

4 & 5
ry July 1

When
Payable

A & O

&
&
&

& N
& D
& J

& D
& J

J
J
.1

J
J

J
J
A
M
M
F
F
A
A
A
A
A
J
J
J
J
J
A
F
910

&
&
<Ss

&
&
&
& D
& O
& N
& S
& A
& A
& O
& O

& O
& A
: e$l

Last Dividend
and Maturity

Apr
Oct
Sept
Jan
Dec
Dec
Jan

1 1929
31 1911
1 1910 1 H
'li, zy2 %
1 1989
1 1989
1 1956

Nov 1 1911
June 1 1910
July 1 1960

Dec 1 1912
Jan 1911, 5";

zy,

2H

Apr
Nov
Mch
Feb
Feb

Jan 14 '11,

Jan 1 1931
Jan 1 1951
Jan 1 1931
Jan 15 1904
Jan 15 1910 2 H
Junel 1927

1921
1934
1949
1913
1956

To Apr 1 1919
To Oct 1 1920
Oct 15 1910 3H
Oct 15 1910 3 '

2

\pr 1 2008
Jan 1 1926
Jan 1 1936
July 1 1938
Jan 1 1949
To July 1 1917
To Apr 1 1920
Aug 1 1916
64 100. f $34.

Places Where Interest and
Dividends are Payable

New York

do do
Jackson, Mich
Union Trust Co, N Y

do do
Grand Cent Station, N Y
N Y Susq "&~ West,"N T
In default
Office, Philadelphia

Drexel & Co, Phila
Philadelphia

Office. 119 S 4th St. Phlla
55 Wall St, New York
All owned by Canadian P
55 Wall St, New York
Office, 25 Broad St

do do
do do
do do
do do
do do
do do
do do

Penn Co for Ins, Ac, Phil
do do

Minn office; checks mall'd
do do

Bank of
do
do
do
do

Montreal, N
do
do
do
do

do do
1st Nat Bk.St Paul,Minn
100

throp ,MInn., to Storm Lake, Minn., 154 m. Leases trackage from Minne-
apolis to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer to
Ruthven over Ch. M. & St. P., 12 H m.; from Tara to Fort Dodge, over 111.

Cent., 6 m.: leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge
and Tara to Ruthven, 137 H m.; also leases Minnesota Dakota & Pacific,
Watertown to Leola, S. D., 114 m., and Coude to Le Beau, S. D., 115 m.;
trackage, 24 m.; total operated June 30 1910, 1,051 miles. Also leases to
B. C. R. & N. 13 miles.

HISTORY.—A reorganization In Oct. 1894, per plan In V. 59, p. 371.

Persons Identified with Minn. & St. L. control the Iowa Cent. Ry., the
Ches. & Ohio, St. L. & San Fr., also Tol. St. L. & West, (which controls
Chic. & Alton) and have a large Interest In Mo. Kan. & Tex. Des Moines
& Ft. Dodge RR., controlled. Is leased for 30 years from Jan. 1 1905.
V. 78, p. 2335; V. 79. p. 269. 1704, V. 81, p. 1430.

STOCK.—After 5% on each, preferred and common share pro rata.

DIVIDENDS.— '97. '98. '99. '00. '01. '02. "03. *04. '05 to '09. 1910.
Preferred } 3 3 >A 4 >S 5 5 5 5 5 5 yearly. Jan. ,2 y,
Common %J None 1 M 4 5 5 2 J4

On pref., Jan. 1910, 2 yi%; none since to Jan. 1911. V. 90, p. 1677.

BONDS, &c.—Bonds due 1927. Nos. 1,101 to 1,400, for $500 each, addi-
tional to those above, were assumed by B. C. R. & N. (now C. R. I. & P.).

First refunding mtge. of 1899 is for $25,000,000, of which $7,894,000 re-
served to retire underlying bonds and $4,600,000 for future extensions. Im-
provements, &c, under severe restrictions. The mtge. Is a first lien on 277
miles of road, &c, and a blanket lien on rest of property, and is further se-
cured by deposit of $2,530,000 Des Moines & Ft. Dodge com. stock. V. 68,
p. 187, 332; V. 79, p. 2147; V. 80, p. 2220; V. 87, p. 1420; V. 88. p. 295,
452. 506. See V. 69. p. 32.
The S4, 000, 000 5% notes of 1906 (extended 2 years from Jan. 1911, the

remaining $1,000,000 having been paid off) are secured by the $6,250,000
Minn. Dakota & Pacific 1st gold 4s and the latter's entire stock. V. 82,
p. 392, 692, 1102; V. 83, p. 38, 1114; V. 91, p. 1630; V. 92, p. 118.
The $3,072,000 Des Moines & Ft. Dodge 4% bonds dated Jan. 1 1905

are guaranteed, principal and Interest. V. 79, p. 1704, 2696.

EARNINGS.—5 mos., J1909-10 Gross, $2,365,078; net, $702,243
July 1 to Nov. 30. 11908-09 Gross, 2,318,737; net, 817,893

ANNUAL REPORT.—Annual meeting first Tuesday iin October. Re-
port for 1909-10 was in V. 91. p. 15*8.

Year ending June 30

—

1909-10. 1908-09. 1907-08.
Average miles operated 1,027 1,027 1,005
Gross earnings $4,945,391 $4,171,315 $3,826,516
Net, after taxes) 1.301,602 1,133,465 995,469
Income from invest., rentals, &c. 136,345 135,8351

Total net Income $1,437,947
Bond interest 1,360,010
Div. on pref. stock (5%) 100,000

$1,269,300 ^Comparison
1,366,259

1
changed.

200.000J

Balance for year def.$22,063 def.$296,959

OFFICERS.—Chairman, Edwin Hawley; Pres., T. P. Shonts; Vice-Presi-
dents, W. L. Ross, Chicago, and F. H. Davis, N. Y.; Treas., F. H. Davis;
Sec, A. C. Doan. Office, 25 Broad St., N. Y.

Directors.—Edw. Hawley, 11. E. Huntington, F. H. Davis, Frank Trum-
bull, Theo. P. Shonts, F. M. Tompkins, A. C. Doan, New York; L. F. Day,
Minneapolis; F. P. Frazier, Chicago.— (V. 91, p. 1630; V. 92, p. 118.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota,
at the lnternatlonai boundary line, there connecting with the Canadian Pac.
1,039 miles; branches, Hanklnson, N. D., to Garrison, 292 m.; Glenwood,
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. D.,
296 rn.; Wlshek, N. D.. to Pollock, 70 m.; Brooten to Duluth, Minn.,
187 m.; other branches, 212 m.; spurs, 9 m.; total July 1910, 2,711 miles;
also trackage to Minneapolis, St. Paul (being replaced by line owned; V. 83,
p. 38) and Sault Ste. Marie, 19 in.; leases Wisconsin Central Ry., 1,061 m.;
total, 3,792 miles.

Extension from Moose Lake to Plummer, Minn., 200 miles, was opened
Oct. 1910. In March 1910 purchased line Lawler, Minn., to Cuyuna, 37
miles, not Included above. V. 91, p. 787.

HISTORY.—A consolidation In 1888 of Minn. Sault Ste. Marie & AtL,
Minn. & Pac, &c See V. 46, p. 538, 609; V. 77. p. 628.

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a
Chicago connection, the road being leased for 99 years from April 1 1909:
$11,143,100 4% leased line ctfs. were Issued (to Jan. 1911), secured by the
Wis. Cent. pref. stock. V. 88, p. 232, 064, 686: V. 89, p. 1668.

STOCK.—Canadian Pacific In July 1910 owned $10,515,300 common
and $5,257,700 preferred. Preferred stock has a prior right to 7% (non-
cumulative); then common to 7%; then share pro rata. V. 75, p. 549.
Stockholders In 1909 subscribed for $2,016,000 pref. and $4,032,000 com.
Stock at par. V. 88, p. 749, 823; V. 85. p. 160. 722. 793, 1646; V. 87, p. 677.

DIVIDENDS.— 11003. 1904. 1905. 1906. 1907.1908.1909. 1910.
Preferred (per cent) -{7 7 77 7 77 7
Common (per cent). J 2444466 7

BONDS.—Can. Pac. guarantees by endorsement 4% Int. on all the bonds
assenting to a reduction of Int. to 4%. (See V. 50, p. 784; V. 51, p. 239.)
About one-half Minn. & Pac. bonds and practically all other Issues assented.
Abstract of Minneapolis Sault ste. Marie & Atlantic mtge. In V. 45, p.
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21,-
000,000 on 800 miles (sufficient of tills reserved to retire prior bonds) and for
$20,000 per mil.- on .ill additions V. 7.1, p. 185; V. 78, p. 820: V. 79, p.
1332: V. 80, p. 851; V. 87. p. Kill. 1684; V. 89, p. 779; V 91, p. 1026.
As to second 4s, see V. 68, p. 609. 771, 977; V. 71, p. 815; V. 85, p. 1646.
EARNS. (Road proper.) 11910 ...Gross, $6,161,760; net, $2,350,884

5 months, July 1 to Nov. 30./lOOJ Gross. 7,547,708; net." 3.658,202

REPORT.—Report for year ending June 30 1910 was in V. 91. d. 787.
Year ending June 30

—

1909-10. 1908-09. 1907-08.
Average miles operated 2,461 2,360 2 304
Gross earnings $15,060,237 $12,339,755 $11,193,720
Net after taxes 6,380,578 4,638.489 3.538.854
Other Income 865,614 356,299 829,322

Total net Income $7,246,192 $4,994,788
Interest on bonds, &c $2,298,387 $2,224,390
Int. on Wise. Cent leased line certs.. 443,969 109,402
Rental of terminals 103,394 127,351
Preferred dividends (7%) 658,560 588,000

$4,368,176
$2,234,190

Dividends on common (6^)1,233,120(6)1,008,000

Balance, surplus
-(V. 91, p. 790, 1026.)

.. $2,508,762 $937,645

133,116
488,744

(5)693,015

$819,111

MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex-
tending from junction with Chic MIL & St. Paul at Merrlam Park to Frid-
ley (with stock yards, &c); side tracks, 45.72 miles; total, 59.26 miles. V.
67. p. 956. Stock, $63,000, equally owned by Chic. Milw. & St. Paul. Nor.
Pac, Chic. St. Paul Minn. & Omaha. Minn. & St. Louis, Chic. Burl. &
Quincy, Great North.. Chic Gt West., Minn. St Paul & Sault Ste Marie
and Chic Rock Island & Pacific. Additional bonds can be issued for im-
provements, &c. • Principal only is payable In gold. Mtge. trustee.
Northwestern Trust Co., St. Paul.— (V. 67, p. 956.)

MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point In
Drew County, Ark., to Gaines Landing, on the Mississippi River In Chicot
County, Ark., 22 miles. Stock authorized. $220,000 Year ending June 30
1909, gross, $18,838; net, $2,001; bond int., $11,000; bal., def., $8,999.
Pres., A. P. Bliss, Saginaw, Mich.; Sec. and Gen. Mgr., A. F. Cook, Little
Rock, Ark.—(V. 75, p. 442.)

MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of
Hattiesburg, Miss., to Natchez, 164 miles, Including the former Natchez &
Eastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consoli-
dation In June 1909. Extension proposed to Gulf of Mexico. Stock au-
thorized, $5,000,000; outstanding July 1910, $3,940,000, par, $100.
Dividends of 6% yearly paid to Oct. 1 1907; none since to Dec 1910.

Bonds.— 1st M. bonds dated July 1 1909, limited to $10,000,000, are Issu-
able at $25,000 p. m.: they are subject to call by lot at 110 for yearly sinking
fund of $300 p. m. of road covered from July 1 1912; also as an entire issue at
same price. They are guar., p. & L, by U. S. Lumber Co. V. 88. p. 1561.
EARNINGS.—5 mos., J1910 Gross, $386,515; net, $156,306
July 1 to Nov. 30. 11909 Gross, 356,852; net, 148,170

Year ending June 30 1910, gross, $848,817; net, $302,168; other Income,
$44,222; betterments, $32,381; interest on bonds, $105,000: bal., sur.,
$109,009. Pres., F. L. Peck; Treas., John T. Porter; Sec, G. F. Royce.
Office, Hattiesburg, Miss.— (V. 90. p. 1171.)

MISSOURI & ILLINOIS BRIDGE & BELT RR—Has bridge 2,100 feet
long across the Mississippi Rver at Alton, 111.; also 2 miles of road. Owned
by Cleve. Cin Chic. & St. L., Louisville & Nashville. St. Louis Iron
Mtn. & South.. Bait. & Ohio, Missouri Pac, Wabash, Chic. Rock Island &
Pac, St. L. & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre
Haute (Penn. RR. system). Incorporated In Aug. 1904 as successor of the
St. Clair Madison & St. Louis Belt RR. V. 79, p. 1642, 681. Stock, $2.-
500,000; outstanding, $110,000. For year ending June 30 1910, gross;
$156,882; net after taxes, $130,458; bond interest, $61,940; bal., sur., $68 -

518. Pres., Henry Miller; Treas., F. H. Hamilton; Sec, W. F. Bender,
Lincoln Trust Bldg., St. Louis.— (V. 88, p. 1128.)

MISSOURI KANSAS & TEXAS RY.— (See Map.)—Operates a line with
northern terminals at St. Louis, Kansas City, Junction City and Hannibal.
Mo., extending southerly across the Indian Territory and the Texas cotton
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio!
Tex., and Shreveport, La., with branches. ('See this company.)

M.K.&T.of Tex.-Oper. (328 to.)—
Tex. Cent. (99% stk. owned).. 267
Wlch. Falls. Ry 1 Not 18
Den. Bon. & N. 0__ owned 24
Wascom to Shreve J 19
Op.Joinlly (a).—M.K.&T.Ry.(81m.)

94
203
158
86 .St. Louis to Machens, Mo.

Kansas City to Paola
Dewey to Bartlesville
Moran to Plqua
(6) M. K. & T. o/Tex.USSTO.).-
Whitesboro to Ft. Worth.
Houston to Galveston
Sou. Pac. Connection, San Ant.
Austln to San Marcos and termi-

nals at Austin

27
43
4
7

71
50
3

31

M.K.&T.Ry.—Oumerf(166 TO.) Miles.
St. Louis to Red River 62

J

Hannibal, Mo., to Franklin Jet. 105
K. C, Mo., to Parsons, Kan..
Parsons, Kan., to Okla. City..
June City to Parsons, Kan..
K. C. Jet. to Paola, Kan
Oklahoma City to Atoka 132
Osage Jet. to Verdark, Okla.. 79
FalJiS to Guthrie 23
Other branches 151
M.K.&T.of Tex.-Owned (1,129 to.)—
Red RIv.to Houston,via Ft.W. 357
Denison to Ilillsb., via Dallas.. 172
Whltesboro to Henrietta 87
Greenville to Shreveport 150
Other branches 363

Total mileage operated 3,353

In June 1910 acquired $3,964,600 of the $4,000,000 stock of Texas Cent..
Waco to Rotan, Tex., 207 miles. In Jan. 1911 it was proposed to apply
for authority to lease or purchase the road and assume Its debt. V. 91,
p. 799. See BONDS below.

ORGANIZATION, &c.—Reorg. In 1890 without foreclosure, V.49,p.719.
In Oct. 1909 a large Interest had been acquired by Edwin Hawley, B. F.
Yoakum of the Hock Island Co. and Speyer & Co. V. 89, p. 993.

LAND GRANT.—Land grant In former Indian Territory (now Okla-
homa), 3,110,400 acres, subject to Indian title. See V. 79, p. 903, 1281;
V. 81, p. 668, 1042; compare V. 67. p. 222; V. 55. p. 937; V. 61, p. 1155;
V. 77. p. 2339; V. 82, p. 1102; V. 84. p. 508, 1248; V. 85, p 736.

DIVIDENDS.—On pref.. 1906 to Nov. 1910. 4% yearly (M. & N.).

BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51, p.
495) cover, besides right to land grant, 1,599 miles of road, Incl. line Hannl-
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RAIL.nOAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, etc., see notes on first page] Road

22

Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Mississippi Arkansas & Western— 1st M gred par. AC 1902 1,000 220,000 5g J & J Jan 1 1922 Amer Tr A Sav Bk, Chlo
Miss Cent— 1st M S10.000.000 g gu red (text)-.Sxc* 164 1909 $500 &c 54,100,000 5 g J & J July 1 1949 Harvey Flsk & Sons, N Y
Mo& 111 Br& Belt—St CM&St L B 1st M red g.SSt.c* 1901 1,000 758.500 4 g .1 A .1 Jan 1 1951

Consolidated mortgage $2,000,000 authorized gold- _ „ 1904 1,000 790.000 4g J & J Jan 1 1951 St Louis Union Trust Co
100
100

63,300,000
13,000.000 4 In 1910 M A N Nov 10 1910 2% Checks mailed.

1,599 1890 500 &c 40,000,000 4g J A D Junel 1990 Office. 49 Wall St. N Y
1,599 1890 500 &c 20.000,000 4 g F A A Junel 1990 do do

First extension mortgage gold $3,254.000 Ce.c* 163 1894 1,000 3,254,000 5g M A N Nov 1 1944 do do
St Louis Division first refunding mortgage F.c* _ _ 1901 1,000 1,923,000 4g A A O Apr 1 2001 do do
Missouri Kansas & Eastern 1st M gold assumed.. Ce 162 1892 1,000 4,000,000 5g A A O Apr 1 1942 do do

Second mortgage guaranteed, being retired 162 1892 1,000 59,000 5g A A o Apr 1 1942 do do
Sh Sh & So 1st M ($20,000 p m) gold assumed.Ce.c* 182 1893 1.000 1.689,000 5g J A 1) Junel 1943 do do
Kansas City & Pacific 1st M gold assumed Cec* 130 1890 1.000 2.500,000 4 g F A A Aug 1 1990 do do
M K & Okla 1st M $5,468,000 gold assumed.-.Ce.c* 227 1902 1,000 5,468,000 5g M A JN May 1 1942 do do
Texas & Okla 1st M $2,347,000 gold assumed-Ce.C 117 1903 1.000 2,347.000 5g M A S Sept 1 1943 do do
First and refunding M $40,000,000 gold (see text).F --- 1904 250 Ac 10.438,000 4 g M A s Sept 1 2004 do do
Gen M $20,000,000 gold slnk'g fund red at par N C -- _ - 1906 1,000 14.757,000 4« g J A J Jan 1 1936 do doSWC& ImD 1st M assumed sink fund call at 125. F ... 1889 1,000 968.000 6 J & J July 1 1929 do do

1910 See text
One year 5% secured gold notes red at par __ 1910 1,000 &c 10.000,000 5g F A A Aug 1 1911 do do
Dallas & Waco 1st M $20,000 p m gguar p & l.Ce.C 66 1890 1,000 1,340,000 5 g M A N Nov 1 1940 do do
M K & T of Texas 1st M $20,000 p m_Ce.c*l Guar pr
Boonvllle Bridge 1st M gold sink fd.Ce.c*/ & inter.

225 1892 1,000 4,505.000 5g M A s Sept 1 1942 do do
1901 1.000 1,000,000 4 g M A N Nov 1 1951 do do

Missouri & North Ark—Allegheny Impt notes g red..
350

1906
1904 100 &c

6.000.000
5.610,500

5g
6 g

Oct 1 1911
Nov 1 1944Mo Okla & Gulf Ry— 1st M $10,000,000 g red text SSc* M A N St Louis Union Tr Go

M & G Ry & Term 1st M guar 550,000 5 g M fc N Nov 1 1944 do rlr>

Missouri Pacific—Stock ($100,000,000 authorized) .-- 100 83,251,0(10 See text J A J Jan 30 1908 2H 165 Broadway.New York
Pacific RR of Missouri 1st M ext In 1888 gold- -.Me 284 1868 1.000 6,996,000 4g F A A Aug 1 1938 Mercantile Trust Co. N Y

Second mtge ext In 1891 In gold St L to K C-_c» 284 1871 1.000 2,573.000 5g J A .1 July 1 1938 do do
First mtge St Louis real estate ext In 1892 gold-- - _ . 1872 600 &c 800.000 5 g M A N May 1 1938 do do
Flrst mtge Caron Br g gu p & 1 (end) extend 1893 13 1873 500 237.500 iX g A A O Oct 1 1938 do do
Third M ext In 1906 red 105 (V83,p 492, 1348)Ce 297 1876 1.000 3.828.000 4 M A N July 1 1938 do do

Missouri Pac 1st M Lexington to Sedalla, Mo, gold. 57 1880 500 &c 650,000 5g F A A Aug 1 1920 do do
Consol M $30,000,000 gold - c* 1,076 1880 1,000 14,904,000 6g

eg
5g

M A N Nov 1 1920 do do
Gold collateral trust .. Un.c*4i 1.120 1887 1,000 14,375,000 M (V S Jan 1 1917 do do
First coll M $10,000,000 g (V 50. p 669)--Me.c*r&r 671 1890 1.000 9.636,000 F A A Aug 1 1920 do do
Mortgage $37,255,000 g red at 102 H---Me.xc*&r* 1905 500 &c 37,255,000 4 g M A S Mch 1 1945 do do
Ler & Caaey V 1st M g gu (V 70, p 1095) assum.-c* 52 1886 1,000 520.000 52 J A J July 1 1926 do do

bal. Mo., to Boggy Tank (except 71 m. trackage), sundry branches, and
Sherman Shreveport & Sou., but see below.

Missouri Kansas & Eastern bonds were assumed In June 1896. (V. 63,
p. 30.) $4,669,000 St. Louis dlv. 1st refg. bonds reserved for retirement
of both Issues; balance for ext. and lmpts. V. 72, p. 1034: V 75. p. 608.
Sherman Shreveport <% So. mtge. is for $6,000,000 at $20,000 per m.: iss'd

$3,689,000, of which $2,000,000 pledged under M. K. A T. mtge. of 1890.
Bonds, guar., were assumed on consol. in 1901. V. 72, p. 1034, 1115.
The Missouri Kansas & Oklahoma and Texas A Oklahoma bonds, issued

at $20,000 per mile, guaranteed, have been assumed. V 74, p. 1038;
V. 75. p. 185, 733; V. 77. p. 252; V. 78, p. 48; V. 79, p. 968.

Of the 1st and refunding 4s of 1904 ($40,000,000 authorized issue), $12,-
037,000 Is reserved to retire divisional mortgages at or before maturity;
balance unissued ($17,525,000) for future purposes. They are payable at
the option of the holder in sterling, marks or francs. They are a second
lien on 507 miles of road and on the first mtge. bonds of Denlson & Washita
Valley Ry., 47 miles, and a first lien on terminals and equipment of esti-

mated value of $24,380,000. V. 79, p. 968, 1281, 1332; V. 80, p 222.
712; V. 81. p. 613: V. 82. p. 987, 1497; V 86. p. 1101; V 88, p 158, 295.
Of the $20,000,000 gen. M. 4Hs, $3,170,000 were sold in 1909 for equip-

ment. Sink, fund, 2% of outstanding bonds yearly from Jan. 1 1911. V.82,
p. 218, 334, 692: V. 84, p. 1551; V. 85, p. 346, 654; V. 88, p. 101. 158.
The stockholders on June 30 1910 authorized a new mortgage, limited to

$125,000,000, to secure bonds bearing Interest from April 1 1910 at not over
5%. V. 90, p. 1491: V. 91, p. 336.
On Aug. 1 1910 sold $10,000,000 1-year 5% notes dated Aug. 1 1910, to

be ultimately secured by $3,000,000 M. K. & T. Term. Co. of St. Louis
1st M. 5% gold bonds, $3,856,400 Texas Central pref. and com. stock and
any additional amounts of the $4,000,000 acquired (or approximately
$3,700,000 Texas Central consol. M. 6% bonds and $300,000 stock to be
Issued In lieu thereof), and $6,300,000 M. K. A T. gen. M. 4M% bonds.
V. 91. p. 94, 463, 519, 799.

GUARANTIES.—Boonvllle Bridge 4s. see V. 73. p. 494.M . K. & T. of Texas mtge., $10,000,000, see guaranty, V. 56, p. 604.

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort-
gage ($1,000,000) covers coal lands in Indian Territory: the company also
owns 2,350 acres additional, Den. & Wash. Ry.. 47 miles, mines, &c.

LATEST EARNINGS.—For 5 months ending Nov. 30 (including In 1910
the Texas Central)

:

5 Mos.— Gross. Net. Other Inc. Charges. Balance.
1910 $13,227,737 $4,348,541 $125,124 $2,886,587 $1,587,078
1909 11,858,586 4,313,093 41,904 2,729,456 1,652,541

ANNUAL REPORT.—Annual meeting first Thursday after first Monday
In April. Report 1909-10 was given at length in V. 91, p. 786, 799.

Year ending June SO— 1910. 1909. 1908.
Gross earnings $26,559,346 $25,300,915 $23,283,669
Operating expenses and taxes 20,198,967 18,634,715 17,120,350

Operating income $6,360,379 $6,666,200 $6,163,319
Net income $6,658,250 $6,847,635 $6,544,741

Deduct—
Interest on bonds $4,801,355 $4,770,634 $4,670,628
Other Interest ..- 11,032 83,019 31.433
Rentals 705,320 530,408 507,406
Hire of equipment 99,080 77,278
Dividends on preferred stock (4%).. 520,000 520,000 520,000

Balance, surplus $521,463 $866,296 $827,274
OFFICERS.—Pres., A. A. Allen, St. Louis; V.-P., C. Halle, St. Louis;

Sec. and Treas., C. N. Whitehead, 49 Wall St., New York.
Directors.— Edwin Hawley (Chairman), B. F. Yoakum, Hans Wlnter-

feldt, Frank A. Vanderllp. Frank Trumbull, James N. Wallace, Harry S.
Black, Stuyvesant Fish, New York; A. A. Allen, James Campbell, St.
Louis, Mo.: Frank P. Frazler, Chicago; Edward S. Rea, Alfred J. Poor,
E. B. Stevens, Kansas: H. J. De Marez Oyens, Amsterdam, Holland; and
Airrcd W. .Smithers., London, Eng.— (V. 91, p. 1768; V. 92, p. 188.)

MISSOURI & NORTH ARKANSAS RR.—.Toplin, Mo., to Helena, Ark.,
361 'A miles, of which Neosho, Mo., to Joplin. 19 miles, and Seligman, Ark.,
to Woodruff, 9 miles, are trackage. Completed In 1909. V. 86. p. 168.
Successor, per plan V. 82. p. 509. 1269; V. 83, p. 39, of St. Louis & North
Arkansas, foreclosed, since extended.

Stock authorized. $25,000 per mile. In Aug. 1906 a mortgage was filed

to secure an Issue of $11,500,000 50-year 4% gold bonds (St. Louis Union
Trust Co., trustee) Issuable at $25,000 per mile. Entire stock and bonds
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny
Improvement Co., due Oct. 1 loll, but redeemable on any Interest day;
Interest payable A. A O. at St. Louis Union Trust Co., trustee. V. 85, p. 99.
Outstanding June 30 1009, $7,689,500 each of stock and bonds.

For year ending June ;;o 1909 (345 aver, miles) , gross, $486,371; net Inc.,
515,774; taxes, rentals, &c, $32,925; bal.. def.. $17,150. In 1907-08
(141 aver, miles), u.ross. $355,202; net, $9,430. Chairman, D. R. Francis;
Pres.. John Scullin; Vlce-Pres., Geo. L. Sands.— (V. 86. p. 857.)

MISSOURI OKLAHOMA & GULF RAILWAY.—Owns and oper
ates 229.72 miles of main track and 20.6 miles of sidings extending from
Wagoner to Denlson, via Muskogee and llenryctta; trackage Denlson to
Sherman, 10H m. Branches, Dewar to Coalton, 5 m., and Arkansas Jet.
to Lowcrree, 2.4 m. Extension from Wagoner, okla., to Joplin, Mo.,
120 m., under construction In June 1910. Main line, 70-lb. steel rails;
sidings, 00-lb. steer rail—operated Independently. Owns 2 steel girder
bridges over Verdigris and Arkansas rivers, which are used as toll bridges.
Extensive terminal property at city of Muskogee.
STOCK.—Authorized. $10,000,000; outstanding, $5,610,500; par, $100.
BONDS secured by absolute 1st mtge. on entire property now owned

or hereafter acquired, limited to $25,000 per mile, to be Issued upon com-
pletion of 5-mlle sections. Thcv are subject to call at 107 and Interest
after Nov. 1 1909 on 6 mos. notice. V. 80, p. 1043. In July 1910 $5,610.-

500 had been sold. Interest, it Is stated. Is guaranteed during construction
and for two years after completion of entire system by Wm. Keneflck
(Construction) Co. of Kansas City, Mo. V. 88, p. 686; V. 90, p. 977. 1171,
1363. The M. O. & G. Ry. A Term. 5s ($1,000,000 authorized issue) guar,
by the M. O. & G. Ry., are secured on the line between Red River and
Denlson, Tex., 9 miles; bridge over the Red River under construction, and
any additional lines to be built in Texas, the bonds being issued by a
separate company, to meet legal requirements. V. 91, p. 1328.
OFFICERS.—Pres., Wm. Kenenck, Kansas City, Mo.; V.-P. and

Treas.. W. P. Dewar; Sec, E. R. Jones. General offices, Muskogee, Okla.— (V. 88, p. 686; V. 90, p. 977, 1171. 1239, 1363; V. 91. p. 1328.)

(1) MISSOURI PACIFIC RY.— (See Map.)—Operates an Important sys-
tem extending westerly and southwesterly from St. Louts, Mo., Including
main lines from St. Louis to Omaha, Neb., 494 m., and from Kan. City to
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St.
Louis Iron Mt. & Southern, which It controls, connection Is had with Texas
and the lines of the Tex. & Pac, Internat. & Gt. Northern and the St. Louis
Southwestern, the whole forming what Is known as the "Gould System."

Lines owned. Miles. | Leased lines, <&c. (Con.). Miles.
St. Louis to Omaha 494|Trackage to St. Joseph, Ac 58
Kan. Cy., Mo., to Pueblo, Col. 624

|

Other main line and branches. -2,663
|

Leased lines, <fec. I

Boonvllle St. L. & Southern 44 ITot.Mo.Pac and branch llnes.3,883
Also controls St. Louis Iron Mtn. A Sou. and leased lines, 3,288 miles.

Grand total Missouri Pacific mileage June 30 1911, 7,171 miles.
The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver

& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City,
while the D. & R. G. RR. Co. owns a majority of the stock of the Western
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco,
was completed in 1910. The Missouri Pac. Ry. Co. Is thusan integral part
of a trans-continental line extending from St. Louis to San Francisco.
STOCK.—Stock authorized, as increased by the consolidation with con-

stituent companies In Aug. 1909, $240,000,000; $83,251,000 of new com-
pany's stock was issued in exchange for stocks of constituent cos. (incl. old
Mo. Pac.) merged in 1909. V. 85, p. 1646; V. 89, p. 348; V. 91, p. 1705.

DIVS. '82 '83 to '87 '88 '89 "90 '91 '92-'00 '01 '02 to '07 1908 None
Perct.\6Ji 7 y'ly. 5X, 4 4 3 None. 2H 5 y'ly. 2^stk. since.

BONDS.—The consolidated mortgage is for $30.000,000—trustees John F.
Dillon and Edward D. Adams—the balance unissued Is In trust to redeem
prior bonds due If deemed best. Abstract In V. 47, p. 287.
The collateral trust bonds due 1917 (Union Trust Company of New York,

trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo..
Ac. For securities pledged, &c, see V. 46, p. 678.
The 4s of 1905 are limited under the "first and refunding" mortgage to

the $37,255,000 outstanding; they are secured by an equal amount at par
of Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347.
The first refunding mortgage of the Kansas & Colorado Pacific made In

1908 (V. 86. p. 229, 286; V. 88, p. 452) is limited to $50,000,000 (at not to
exceed $30,000 p. m., including $15,544 p. m. of prior underlying bonds);
$20,687,000 bonds secured thereby were Issued, but of these $16,715,000
have been pledged under the new Missouri Pac. "first and refunding"
mortgage; $23,532,000 to retire underlying bonds of constituent companies
at present held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920;
$6,781,000 reserved for exten. or improv. V. 90, p. 1171: V. 91. p. 337.

FIRST AND REFUNDING MORTGAGE DATED 1909—AUTHOR-
IZED ISSUE, $175,000,000.

The "first and refunding" bonds of the Missouri Pacific Ry. Co., dated
1909, are limited to a total of $175,000,000, bearing interest to be fixed for
successive issues at not to exceed 5%, and, if desired, with conversion rights.

See circular, V. 89, p. 1347. The issue will be sublect to call at 110 and
interest on any Interest day beginning Sept. 1 1917, either as a whole, or in

amounts equal to the pledged St. L. Iron Mtn. A Sou. bonds in case these
last should be redeemed. The Immediate Issue consists of $29,806,000 5%
Series A bonds convertible at face value at holder's option Into stock at par
from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days of

date of redemption, It called for payment; these were subscribed for by
shareholders at 95 in Jan. 1910 See "General Finances."

Purposes for Which the $175,000,000 First and Refunding Bonds May Now
Be Issued or Are Reserved.

Issuable forthwith as Series A 5% convertible bonds (1) $19,-
700,000 upon deposit of a like amount of underlying bonds
(Including $16,715,000 of the $20,687,000 Kan. & Col. Pac.
bonds heretofore certified, thus providing for payment of
(loatlng debt and not less than $4,653,000 for Improv'ts.; (2)

$5,300,000 to acquire a like amount of St. L. I. M. A So. 1m-
prov't bonds, and (3) $4,806,000 for add'ns, betterm'ts, &c
(V. 90, p. 1296) - - - -.529,806.000

Reserved to refund a like amount of underlying bonds 66.293,000
Reserved to provide premiums, &c. If required In refunding.. 4,640,500
Reserved to retire a like amount of equipment obligations 6.500,000
Reserved (together with any bonds not required tor refunding)

for extensions, betterments and equipment and bonds secured
by first mortgage on union depots, stations and terminal
facilities under careful restrictions (see note below) 48,060,500

Reserved to acquire a like amount of St. L. I. M. & Sou. 5%
Improvement bonds 19 .700 ,000
Note.— Bonds converted into stock and canceled, but only to an aggregate

of $40,000,000, may be re-issued for additions, equipment, Ac.
The issue is secured by a direct lien on 3,779 miles first main track and

952 miles of other track, subject to $66,293,000 underlying bonds; also
subject to certain underyllng bonds on the entire equipment valued at
$18,621,297, and all otker property now owned or hereafter acquired; also
by pledge of the new 50-year 5% St. L. I. M. A So. Improvement bonds
(limited to $25,000,000) as issued, of which $5,300,000 to be deposited at
once, having a llrst Hen on 228 miles of first main track and a direct mortgage
subject to existing liens on 2,902 miles of first main track, constituting
practically the St. Louis Iron Mtn. A Southern system.
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RAILROAD COMPANIES
[For abbreviations, <fcc. see notes on first page]

Missouri Pac (Concl)—
Verdigris Val Indep & W 1st M ep assumed
K C & N W 1st M pref "A" g assumed red 105. .Me
Central Branch U P 1st mtge gold assumed.. Un.c*
Central Branch 1st M gold assumed Me
Kan & Col Pac 1st ref M g gu assumed Eq.xc'&r
First & ref M 5175,000,000 red conv text.G.xc'&r*
Equip Ass'n obligations $203,000 pay Sept 1 yearly
do do Ser B gold $97,000 clue Mch 1 yearly.
do do Ser C gold $282,000 June 1 yearly.Me
do do Ser D to F gold $103,000 Dec 1 yearly
do do Ser G to I gold $220,000 yearly

Mo Pac equip bonds g $335,000 May 1 yrly. . K.c*&r
IHo Pac System— St Louis Iron Mt & Southern Ry

—

Gen cons & first guar mtge ($45,000,000) g.-.Ale.c*
do do gold stamped guaranteed p & I— c*

Unifying & refund M gold $40,000,000...Mp.xc*&r
River & G Dlvs 1st M $50,000,000 g Me.xc*&r»
Improvement mtge $25,000,000 gold
Car trusts L to M due June, Sept and Dec yearly
Car trusts Ser N to P $355,000 or $357,000 yearly..
do do Ser R to U, part yearly
do do gold $366,000 June yearly. Me c&r

Little Rock June 1st M assumed Me.c*
Pine Bluff & West 1st M assumed red 10 years 105..
Arkansas Midland 1st M gold assumed
Little Rock & Hot Sp 1st M g assumed SSt
St Louis Watk's & Gulflst M g & £ assumed F

Mobile* Birmingham RR—Pref stock ($900,000) ...
Prlor lien gold $600,000 Ce.c
First Mortgage $1,200,000 Me.c

Mobile & Ohio—Stock.
First M Mobile to Columbus (principal gold) F.c*
First M exten Columbus to Cairo & branch g F.c
General mtge for $10,500,000 (now gold) s f..Fc*
Montgom Dlv 1st M $4,000,000 g(V 66 p 1045) .Ce.c*
Collateral trust gold ($2,500,000) call at par. .Ox*
St Louis & Cairo 1st M gold Interest guar c
Mobile & B Sh 1st M $200,000 assumed gold.. F.C
1st M coll notesfV 86 p 603)g to be pd Feb 15.G.XC*
1st term and coll tr M $1,200,000 g due $60,000 s-a.

Miles
Road

81

100
288

3,779

1.538
1.538
1.543
739

2
44
47
53

100

150
150

Date
Bonds

1886
1894
1898
1899
1908
1909
1902
1903
1903
1903

1905-7
1907

*81-'87

1899
1903
1909

•95-'03

1903
•05'06
1907
1891
1903

1899
1902

1895
1895

472 1879
527 1883
527 1888
189 1897

1900
161 1886
38 1899

1908
1911

Par
Value

$1,000
100 &c
1.000
1.000

1,000 &c
100 &c
1,000
1,000
1,000
1.000
1,000
1.000

1.000
1,000
1,000

1,000 &c

1,000
1.000
1,000
1,000
1,000

1,000
$ & £

100
200, 1000
200, 1000

100
500 &c
1,000

500 &c
1.000
1.000

500 &c
500 &c
1,000

Amount
Outstanding

$806,000
1.024,000
2,500.000
3,459,000
3,972,000

29.806,000
409,000
194,000
846,000
357,000

1,177,000
2,345.000

37,124,000
6.074,000

30.529.000
33,048,000
5.300,000

81.000
763.000

1,800,000
2,562,000
435,000
880,000
176,000

1,140,000
983,360
900,000
600,000

1.200,000
6.070.600
7,000,000
1.000,000
9.472,000
4.000,000
2,498.000
4,000,000
200,000
600,000

See text.

Rate
%

5g
5 g
4 g
4 g
6 g
5g

e

5 g
5 g
4 2

i g
5 g
5
5
5
5
6
5 g
6 g
4 g
5
4
5g
4

See text
6
6g
4 g
5g
4 g
4 g
5g
5g
5 g

When
Payable

M & S
J & J
J & D
F & A
F & A
M & S
Q—

M

Q—

M

Q—

M

Q—

M

Q—

M

M & N

A & O
A & O
J & J
M & N

Quar.
Q—

M

Q—

M

Q—

M

A & O
& O
& J
&
cV

&
&
&,

See text
J & D
Q—Jan
M & S
F & A
Q—

F

J & J
M & N
F & A 15
F & A15

Last Dividend
and Maturity

Mch 1 1926
Jan 1 1933
June 1 1948
Feb 1 1919
Feb 1 1938
Sept 1 1959
Sept 1911-1912
To Men 1 1912
To June 1913
To Dec 1914
To Dec 1916
May 1911-1917

Apr 1 1931
Apr 1 1931
July 1 1929
May 1 1 933
1959
Sept 1 1911
To June 1913
To June 1917
To June 1917
Apr 1 1916
Oct 1 1923
July 20 1911
July 1 1939
June 1930
Jan 1 1911
July 1 1945
July 1 1945
June24 1910 4%

2%

Deo
July
Sept
Feb
May
Jan
May
Feb

1927
1927
1938
1947
1930
1931
1949

15 1911
To Feb 15 1921

Places Where Interest and
Dividends are Payable

Mercantile Trust Co,
do do
do do
do do

NY

New York
Equitable Trust Co, N Y

do do
do do
do do
do do

Knickerbocker Tr Co,NY
Mercantile Trust Co, N Y

do do
do do
do do

do do
Townsend. Whelen & Co

do do
Merc Tr Co, N Y & Phlla
Mercantile Trust Co, N Y
New York and St Louis
New York
St Louis and Philadelphia
Farmers L & Tr Co, N Y
J P Morg& Co NY; &Lon
J P Morgan & Co. N Y

do do
Mobile
Farmers' L & Tr Co, N Y

do do
Gallatin Nat Bank. N Y
Gallatin Nat. Bank, N Y
Guaranty Trust Co, N Y
Farmers Loan & Tr. N Y
First Nat Bk, Mobile, Ala
Guar Trust Co, New York

They are a first lien at once on 165 miles of first main track and after
retirement on or before Nov. 1 1920 of $43,025,000 of the underlying bonds,
on at least 3.079 miles of the present mileage of 3,779 miles by a direct
mortgage on 1,712 miles thereof, and deposit of at least $38,441,000 of a
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles.
No underlying bonds in hands of public can be extended.
GENERAL FINANCES.—The company on June 30 1910 owned $2,000,-

000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $7,826,200 pref.
and $2,826,200 com. stock and $2,913,200 first refunding and extension
bonds. See Wabash RR. Stockholders in Jan. 1910 subscribed for $29,-
806,000 Series A convertible "first and refunding" 5s at 95, to provide for
Boating debt, Impro'vts and add'ns. V. 89, p. 1347; V. 90, p. 771.
The mortgage debt upon lines securing the new "first and refunding"

mo tgage, after the Issue of the $29,806,000 Series A bonds, including all
outstanding underlying .bonds, was at rate of about $25,500 per mile
of main track, exclusive of the security to be afforded by pledge of at least
$5,300,000 bonds of St. Louis Iron Mountain & Southern.
EARNINGS.—5 mos.,/1910 Gross, $23,235,502; net, $5,874,247
July 1 to Nov. 30. 11909 Gross, 22.821,355; net, 7,549,414
ANNUAL REPORT.— Fiscal year ends June 30. Report for year ending

June 30 1910 in V. 91, p. 1705. Annual meeting is held at St. Louis in
March. Report of earnings of Missouri Pacific System have been as below,
including predecessor companies of present Mo. Pac. prior to Aug. 9 1909.
"Other income" In 1909-10 includes: Wabash 1st ref. and ext. mtge.,
$116,520; Pacific Express Co., $384,000; Denver & Rio Gr., $490,250, &c.

1909-10. 1908-09. 1907-08
Miles operated, average 6,775 6,489 6,479
Total earnings $53,019,137 $46,385,543 $44,238,703
Net earnings 15,471,765 12,459,030 12,592,415
Other income, &c 1,893,731 1,694,043 2,875,298

Total net income $17,365,496 $14,153,073 $15,467,713
Interest and rentals $10,789,722 $9,380,307 $9,145,189
Taxes 1,903,004 1,715,758 1,644,057
Sunary accounts 1,913,358 1,992,499 1,692,751
Dividends 1,935,210
Rate of dividend (2H%)

Balance, surplus $2,759,411 $1,064,509 $1,050,506
Pres., George J. Gould; Sec. and Treas.. A H. Calef, 165 B'way. N. Y.
Directors—ueorge J. Gould, Edwin Gould, Edward T. jetfery. J. J.

Slocum, Howard Gould, Fred. T. Gates, Kingdon Gould, R. M. Gallowav,
Cornelius Vanderbllt, New York; Charles S. Clarke, O. L. Garrison, W. K.
Bixby, S. F. Pryor, St. Louis, Mo. N.Y. office, 165 Bway.— (V. 92, p. 118.)

c^MJ-^pURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN &SOUTHERN RY.— (See Map.)—Owns St. Louis to Texarkana, Tex. Line
490 miles; branches to Belmont, Mo., Bird's Pt.. Mo. (Cairo), Camden.
Ark.. Helena, Ark., Cushman. Ark., Arkansas CItv, Ark., Warren, Ark.,
Memphis, Tenn.. Ac.; Houston Central Arkansas & Northern Ry., Mc Ghee,
Ark., to Alexandria. La.. 262 m.; White River branch, Illinois Division,
Memphis Helena & Louisiana. East & West Illinois Ry., 1,544 m.; various,
522 m.: total owned July 1 1910, 3,130 m. Trackage, 158 m. Total
operated July 1 1910, 3,288 m.
The stockholders voted Feb. 2 1910 to (1) purchase the Arkansas Mid-

di .; Ml, Rock & Hot Springs Western, Little Rock Junction, Pine
Bluff & VScstern, St. Louis Watkins & Gulf , Arkansas & Louisiana and other
controlled roads: (2) Increase the authorized stock from $130,000,000 to
$190,000,000, and (3) authorize an issue of 5% improvement gold bonds
limited to $25,000,000, to be deposited, as issued, under the Mo. Pac. "first
and Improvement" bond Issue described above. V. 89, p. 1543.
• «**£ *23 .66«.000 of the $24,984,756 Texas & Pacific seconds exchanged
for 65% in gold 4s. See "Bonds" below.
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REPORT.—For"1909-10 in V. 01, p. 1706.
Years ending June 30

—

1909-10.
Miles operated end of year 3,288
Gross earnings $26,916,891
Net earnings 9,298,528
Other receipts 571,519
Total net income 9,870,047
Interest on bonds 5,116,301
Taxes, bridge expenses, rentals, &c 1,606,490

•08.

,599
,294
,606
,557
,163
,455
,556

Dividends .(6)2,663,467 (4)1,775,645 (5)2,219,556

1908-09.
2,609

$23,242,235
7,424,035
602,597

8,026,632
4,616,952
1,607,524

1907-

$21,793,
6,797,
1,505,
8,303,
4,577,
1,367,

Balance, surplus, for year $483,789 $26,511 $138,596— (V. 89, p. 105. 226; V. 90. p. 504. 850; V. 91. p. 39.)

MOBILE & BIRMINGHAM RR.— (See Map Southern By.)—Mobile to
Marlon Junction, Ala., with branches, 150 miles. Leased to Southern Ry.
from March 1 1809 for 99 years, the latter agreeing to meet the Interest on
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for
first year. 2% for second year. 3% for third year, and 4% for fourth year
and thereafter. Of the $900,000 common stock, $893,400 Is owned by
Southern Ry., and voting power on pref. assigned to Southern Ry. during
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. 71, p. 1013.— (V. 72, p. 137.)

MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago.

MOBILE & OHIO RR.— (See Map Southern Ry.)—Owns from Mobile.
Ala., to Columbus, Ky., 472 m., proprietary line, Kentucky & Tenn RR.
to East Cairo, 19 m.; branches to Columbus, Miss., &c, 34 m.; Columbus,
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.;
with Warrior Branch. 9 m.: Warrior South. Ry. (all stock and bonds
owned). Tidewater. Ala., to Kellerman. 14 m.; Blocton Branch, 13 m.; total
owned. 766 m.; St. Louis & Cairo (leased) , Cairo to St. L., 152 m. with br.
to Millstadt, 7 m.; trackage, 189 m.; total June 30 1910, 1.114 m.
DIVIDENDS.—1898. 1%; 1903.2%; June 1904. 2%; 1905,6%: 1906.

5H%: 1907, 5%; 1908, 4%; 1909, June, 2'A%; 1910, June, 4% (from
earnings of fiscal year 1909-10). V. 90, p. 1614.

In 1909 the Southern Ry. had acquired $8,126,000 of the $9,472,000
general 4s and $5,670,200 of the $6,070,600 stock, issuing, dollar for dollar.
Its collateral trust 4% gold bonds in exchange for the M. & O. general 4s,
secured by a pledge of the latter and also stock trust certificates for stock,
dividends being payable (A & O) at 4% In perpetuity thereafter.

STOCK.—Stock authorized, $10,000,000; outstanding, $6,070,600; par,
$100. The voting power on $4,984,200 of the stock Is exercised by the gen-
eral mortgage bondholders by virtue of deposit of old debentures of 1879.
BONDS.—Under the general mortgage of 1888 there can be no foreclosure

till four coupons are ln default. Mortgage abstract, V. 47, p. 83. V. 60,
p. 967. Int. on $4,000,000 St. Louis & Cairo 4s is guaranteed. The 5%
equip, notes dated Oct. 1 1907 are guar, by Am. Car & Fdy.Co. V. 84, p. 996.

Of the $2,500,000 collateral trust 4s of 1900. $2,165,000 were Issuable In
exchange for the $6,500,000 St. Louis & Cairo stock. See V. 70. p. 532. In
191D $6,495,000 stock had been exchanged.

First term.M.and coll.tr. 5s dated Feb. 15 1911(51,200,000, all to be issued
Feb. 1911) are secured by collateral valued at $1,776,094 (V.92, p. 119).

Equipment Trusts. Outstanding. Rate. Mature in Installments.
"A"and"B" $998,000 5 To 1919
"D." 1905 301.000 4
"E." 1906 502.000 4>i
1907. guar (V. 85, p. 996) 738.000 5
Joint equip, notes. 1902. 3<,000 4
Baldwin Locom. Works. 23.291 5&6

July '11-July '15. $34,000 s-a
Mch 'il-Mch.'16. $46,000 s-a
Apr. '11-Oct. '14, part s-a
To Dec. 15 1912
To Nov 21 1910

net,
net.

$1,354,576
1,354.578

(operated independently)

:

1907-08.
$9,663,791
2,541,322
2,715,772
2,249,852
(4)240,824

150,696

$74,400

EARNINGS.—5 mos.,/1910.. Gross, $4,552,277;
July 1 to Nov. 30. 11909. Gross, 4,306.193;

REPORT—Report;for 1909-10 In V. 91, p. 1156
Years ending June SO— 1909-10. 1908-09.

Total operating revenue $10,636,733 $9,727,727
Net over taxes 2,902,902 2,865,976
Net, Including other Income 3,132,782 3,068,584
Interest, rentals, &c 2,580,195 2.631,146
Dividends paid (4)242,824 (5)301,030
Additions and betterments 28.432 19.446

Balance, surplus $281,331 $116,962—(V. 90, p. 503. 1614; V. 91, p. 1026, 1166: V. 02, p. 118.)

MOBILE TERMINAL & RY.—Owns 24 acres fronting 700 feet on Mobile
(Ala.) harbor. Stock $500,000: par $100. The 1st gold 6s of 1910
($500,000 auth. Issue), of which $250,000 outstanding, are guaranteed,
prln. and Int., by the Alabama Tennessee & Northern and Tomblgbee
Valley RRs. V. 91, p. 717. Pres.. John T. Cochrane.— (V. 91. p. 717.)

MOHAWK & MALONE RR.— (See Maps Hew York Central.)—Owns from
Herkimer. N. Y., to Malone. with branches. 182 miles ln all.
HISTORY. LEASE. &o.—New York Central owns the $5,000,000 stook.

on which dividends of 4% yearly are paid. In 1002 a new lease ln per-
petuity was made and $10,000,000 3H% consols authorized, of which $2.-
500.000 reserved to retire at maturity the flrst mtge. bonds and $3,600,000
tor Improvements and enlargements.— (V. 74, p. 630, 830, 037.)

"MONON."—See CHICAGO INDIANAPOLIS & LOUISVILLE RY.

MONONdAHELA RR.—Brownsville. Pa., to Redstone Jet., 37 miles,
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia d>

Charleston (Penn.syst. lines), which guarantee the bonds (see table above),
prln. and Int. by endorsement. Stock, $1,428,000; par. $100. Penn. RR.
and Pittsburgh & Lake Erie each own $714,000 stock. The Penn. RR. on
Jan. 1 1910 owned $670,000 of the bonds. Year ending Dec. 31 1909.
gross, $1,186,503; net, Incl. other Income, $678,312; charges, $220,872.
MONTANA WYOMING & SOUTHERN RR.—Owns from Brldger. Mont..

on Northern Pacific, to Belfry and westerly to Bear Creek, about 33 miles.
serving a coal district; also Brldger, Mont., to Clark's Ford, 30 m. Stock

1 outstanding. $1,000,000. Of the 1st gold 5s, $900,000 have been Issued
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Mobile Terminal & Ry— 1st M S500.000 g red 105
Moh & Mai— 1st M J15.000 p m g gu p & 1 (end) - K c*

Consolidated mortgage $10,000,000 gold-- .Q.c*&r
Monongahela RR—First M $1,500,000 Joint guaranty
Monongahela River RR—Bonds—See B & O RR
Montana Wyoming & Sou— 1st M g red 110 text.-c*
Montgomery & Erie Ry— 1st M (old 7s extended ln*86)

Morelia & Tacambaro—First M gold (see text) .Usm.c*
Morgan s La & Texas— First M (N O to Morg O.F.c*

First mortgage Alexandria Extension gold F
General mortgage F

Morris & Essex—Stock 7% guaranteed DL4 W
First mtge guaranteed under lease Ba.c&r
ConsM (for $25,000,000) guar D L & W-.-Us.c'&r
First ref M gold $35,000,000 guar p& l(end) -F.c*&r
Real estate mortgage bonds
Morris & Essex Extension stock guaranteed 4%

—

Morristown & Erie— First M $300,000 g s f red at par
Mt Carbon & Port C RR—Stock (rental guar) text...
Munising— First mortgage gold
Muscatine North & South— 1st M $1,000,000 auth..
Muskegon Grand Raoids & Indiana—First M gold-Ce
Mutual Terminal— 1st M gold s f red 102H--G.C*
Narragansett Pier RR—First mortgage $100,000
Nashua & Lowell—Stock 9% rental 92 years B & M._
Nashville Chattanooga & St Louis—Stock— --

First mortgage (for $6,800,000) c*&r
First Hon Fayette and McM brs ($6,000 p m).c*&r
First mortgage on Lebanon Branch c*
First mortgage on Jasper Brancn Ce.c*
First mortgage on Centrevllle Branch gold-Ce.c*&r
1st M Tracy Cy Br due $20,000 yly; rem 1917.C* &r
Cons mtge ($20,000,000) $20,000 p m gold.-.Us.c*

Nashville & Decatur—Stock guar 7H% by h & SSI ...
Nashville Florence & She/field—See Louisville & Nash
Nashville Terminal—First mtge gold Int rent red 105.
New mortgage S3 .000.000 authorized N

National Railways of Mexico

—

Com stock $75,000,000 U S g or 150,000,000 Mex pes
First pref stk $30,000,000 4% n-c (also as to assets)

2d pref stock $125,000,000 5% n-c (also as to assets)

Miles
Road

182

"37

33

"55

102
157
204

119
119
119

38

"37

8" 5
15

340
125
29
43
46
20

803
119

vllle

Date
Bonds

1910
1892
1902
1902

1909
1866
1903
1878
1880
1893

1864
1875
1900
Var

1903

i960
1910
1886
1904
1896

1873
1877
1877
1883
1883
1887
1888

1902
1909

Par
Value

$1,000
1.000

1,000 &c
1,000

1.000
1,000
1,000
1,000
1.000
1.000

50
250 &c
1,000
1.000

100
1.000

50
1.000

1,000
1.000
1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1.000

25

1,000

Amount
Outstanding

$250,000
2.500,000
3,900,000
1,372,000

900.000
130,000

1,200,000
5,000,000
1,494,000
1,000,000

15,000,000
5,000,000

11,677.000
13,600,000
1,800,000
221.000
300,000
282,350
160.000
See text
750,000

3,419.000
70,000

800,000
10.000,000
6.300,000
750,000
300,000
371,000
376.000
199,000

7,608,000
3,553,750

1,000.000
None Jul' 10

74,800,466
28.830.200
120.115.686

Rate
%
6g
4 g
SH g
3J4 g

5g
5
5g
7
6g
5
7
7
7
3H g
4«
4
5g
5
4g
5
5g
4 g
4

See text
6 In 1910

7
6
6
6g
6g
6
5g
7H

5g

When
Payable

Last Dividend
and Maturity

M
M
M
A

M
M
J
A
J
J
J
M
J
J
J
M
M
J
A

&
&

&
&
&

SiSept 1

S Sept 1

Men
Oct

1935
1991
2002
1942

& O
& J

& D
& D
& J
& N
& S
& J
& O

& J
& J
& A
& N
& A
&
&
&
&
&
&
& O
& J

& J

See text F & A

Sept 1 1939
May 1 1926
Jan 1 1943
Apr 1 1918
July 1 1920
July 1 1913
Jan 3 '11, 3 y2 %
May 1 1914
Junel 1915
Dec 1 2000
1912
Nov 1910 2%
Sept 1 1923
Jan 15'11,2H%
Oct 1 1925
Jan 1 1935
July 1 1926
July 1 1924
Aug 1 1916
Nov 1 1910 5
Feb 1 1911
July 1 1913

1 1917
1 1917
1 1923
1 1923

Jan 1912 to '17

Apr 1 1928
Jan 1911, 3H%

Jan
Jan
Jan
Jan

Jan
May

1 1932
1 1949

See text

Places Where Interest and
Dividends are Payable

Mobile and New York
Knickerbocker Tr Co.NY
Grand Cent Station, N Y
Treas. off., Plttsb.. Pa.

Empire Tr Co. N Y
Goshen, N Y
U S Mtge & Tr Co. N Y
S P Co, 120 B'way. N Y

do do
do do

Del Lack & Western, NY
do do
do do
do do
do do
do do

Brooklyn Trust Co, N Y
Reading Terminal, Phlla
American Trust Co, Cleve

Jan 1911 paid when due

R I Hospital Tr Co, Prov
Indian Hd Bank, Nashua
New York and Nashville
Hanover Nat Bank, N Y
Hanover Nat Bank, N Y

do do
do do
do do
do do
do do

Nashville

Mercantile Tr Co.StLouls

Office, 25 Broad St. N Y

on 33 miles of road, and additional bonds are Issuable at $25,000 per mile,
as stated In V. 89. p. 470. For year ending June 30 1909, gross, $138,000;
net, §80,000; Int. on $900,000 bonds, $45,000; balance, surplus, $35,000.
Pres., Frank S. Gannon.— (V. 89, p. 470, 1281.)

MONTGOMERY & ERIE RY.

—

(.See Map Erie RR.)—Owns Montgomery
to Goshen, N. Y.. 10 miles. Leased In 1872 to Erie RR. at $16,000 per an.

Stock, $150,000. DIvs. (4M% per an.) paid May 10 and Nov. 10. Sink,
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927.

MORELIA & TACAMBARO.—See page 170.

MORGAN'S LOUISIANA & TEX AS RR . & STEAMSHIP CO.— (See Map
of Southern Pacific.)—ROAD.—Owns Algiers to Cheneyvllle. 205 miles;
branches, 119 m.; extensions to Port Allen, La., &c, 53 m., opened late in
1910- trackage to Alexandria, 24 m.; total railroad lines, 401 m.; steamship
lines and ferries, 106 m.
ORGANIZATION.—The So. Pac. Co. owns all of the $15,000,000 stock,

DIv.. in 1905-06, 6%; in 1906-07, 10%; in 1907-08, 25%; in 1908-09. 4%.
In 1909-10, 5%.
EARNINGS.—5 mos., J1910 Gross, $2,084,567; net, $701,429
July 1 to Nov. 30. 11909 Gross, 2,007,277; net, 701,544

In year ending June 30 1910, gross, $4,912,573; net, incl. other income,
$1,650,406; surplus over charges, $872,642.— (V. 76, p. 543.)

MORRIS & ESSEX RR.— (See Mav of Delaware Lackawanna & Western.)—Owns from Hoboken, N. J., to Phllllpsburg, N. J., 85 miles; branch,
Denville to Hoboken, N. J., 34 miles; leases 38 miles; total oper., 157 miles.
LEASED In perpetuity to Delaware Lackawanna & Western, which

assumes all liabilities and guarantees 7% per annum on stock; 1% extra is

payable In the event of 30% of gross earnings being sufficient to pay all

fixed charges and 10% on outstanding stock.
BONDS.—lstref.3Hs.seeV. 70.p. 480.477; V. 71,p. 1167;V. 74.p.l308.
EARNINGS.—Important to D. L. & W. with terminal facilities on N. Y.

Harbor, but the earnings show a deficit after payment of rental (Including
$1,050,000 dividends), viz.: In 1908, $789,564; In 1907, $761,634; In 1906.
$888,526; in 1905, $585,394: In 1904, $673,172.— (V. 74, p. 1308; V.82.P.805)
MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whlppany

4 m.; br., 9 % m. Stock, $400,000; par, $100. 6 mos. end. June 30 1909,
$39,858; net, $18,127; int., $8,538; bal., sur., $9,589. Pres., R. W. Mc-
Ewan, 11 B'way, N. Y.— (V. 77, p. 511.)

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port
Carbon, Pa., 2.50 m.; 2d track. 2.45 m.; total track. 15.49 miles. Leased
Men. 5 1860 for 50 years to Phila. & Read. In 1910 re-leased to Phlla. &
Reading for 99 years from March 5 at 5% on the stock. V. 89, p. 42.

MUSCATINE NORTH & SOUTH RY.—Muscatine, la., to"" Kingston,
43. C miles, of which 14 m., from Elrick Jet. to Kingston, opened Nov. 1910.
Successor to M. N. & S. RR., foreclosed Dec. 1909. V. 80, p. 1059. To
be extended from Kingston to Burlington, la. Stock, $450,000; par, $100.

InJunel910nied a $1,000,000 mtge. to German Trust Co. of Davenport,
Iowa, as trustee. V. 90, p. 1677.

For year ending June 30 1910, gross, $67,256; oper. exp., incl. all impts.,
$66,922. Pres., Chas. Howard, Sec, Treas. and Aud., George Reeder
Office, Muscatine, la.— (V. 90, p. p. 1677.)

MUSKEGON GRAND RAPIDS & INDIANA RR.—Seepage 170.
MUTUAL TERMINAL CO. OF BUFFALO.—See page 170.

NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass.,
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays
a rental of $73,000 (9% on stock): in Nov. 1906 to 1910 Incl., y2 % extra
was paid from accumulated cash surplus.— (V. 83. p. 970; V. 85. p. 1005.)

NASHVILLE CHATTANOOGA & ST. LOUIS RY.— (See Map.)—Owns
from Chattanooga. Tenn., to Hickman, Ky., 320 m.; branches to Lebanon.
&c, 519 m.; leases Western & Atlantic. Chattanooga. Tenn., to Atlanta,
Ga., 137 m., and Memphis & Paducab Division of the L. & N.. 254 miles.
See V. 71, p. 544. 664. 864. Total operated July 1 1910. 1.230 miles.
ORGANIZATION.—A majority of the stock ($7,177,600) Is owned by

the Lou. & Nash., of which $5,501,500 Is pledged under Its mtges. West
& Atl. Is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly'
DIVS.— f "94. '95-'98. '99-'03. '04. '05. '06. "07. '08. '09. '10. 1911.

Since 1894.. -1 Zy2 4 y'ly None 4 5 5 65^5 6 Feb., 3
I'.ONDS.—Consol. mtge. of 1888 provided that all prior bonds should be

paid off at maturity; sufficient of the $20,000 p. m. are reserved for them.
Jointly with Lou. & Nash, guarantees $2,500,000 L. & N. Ter. 4s. See

L. & N., V. 75, p. 1354; $11,000 Aetna I. M , M. & O. 6s, V. 77, 2390.
EARNINGS.—5 mos., J1910 Gross, $4,923,466; net, $1,209,984
July 1 to Nov. .'in. (1909 Gross, 4,780,180; net, 1,284,843
ANNUAL REPORT.— Report for 1909-10 was In V. 91, p. 865.

1909. 1908. 1907.
1,230 1,230 1,230

$11,112,114 $10,738,252 $12,238,472

Years end. June 30— 19IO.
Mileage 1,230
Gross earnings $1 1,637,204
Nel : 3,199,945

nents. etc .">7,7.'t7

Hire of equip. .rentals, &c. 30 1.467
Net Income
Deduct—

In l. on debt and taxes.. $1 ,2 10.075
Rentals 626 "-18

Miscellaneous _ _ 80,000

2,771,4 1.1

16.458
201.790

2.556,153
18,658

291.983

2,508,.". 10
18,400

$3,559,149 $3,049,602 $2,866,794 $2,526,710

DIv. on stock... (6)599.079
Additions to property.. _ 63,252

Balance, surplus $959,625
Pres., John W. Thomas Jr.: V.-P

E. C. Lewis.— (V. 89, p. 718; V. 90, p. 167; V. 91

NASHVILLE & DECATUR RR.— (.See Map Louisville & Nashville.)—
Owns from Nashville, Tenn., to Decatur. Ala.. 119 miles. Re-leased to
l»u. & Nash. In 1900 for 999 years, the rental being 7 \4 % on stock. The
Lou. & Nash. July 1 1910 owned $1,979,600 of the stock.— (V. 70. p. 1195 )

$1,191,002 $1,189,360 $1,107,871
626.518 626,007 626,460
40,000 56,000 26,000

(5)499.232(5^)550.000 (C)GOO.OOO
33.115 155.036

$653,795 $289,790 $106,379
H. F. Smith; Chairman of Board,

p. 717, 865.)

NASHVILLE TERMJNAL RR.—Owns bridge across the Cumberland
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn.
Cent RR.. which owns entire $1,000,000 stock. In Dec. 1909 filed a mtge.
to secure $3,000,000 bonds; $1,000,000 reserved to retire $1,000,000 first
5s of 1902. None sold to July 1910. V. 89, p. 1668.— (V. 89, p. 1668.)

NATIONAL RAILWAYS OF MEX
Standard Gauge—Owned. Miles.

Laredo to City of Mexico 802
Mexico City to Juarez City 1,224
Mexico to Rio Balsas 182
Clntura, &c, lines (3-rall track) 6
Chlcalote to Tampico 406
Tamplco to Mon terey and Gomez

Palacio 548
Eagle Pass, Tex., and Ciuaad

Porfirio Diaz via Torreou to
Durango 540

Branch—Irapuato to Ameca 217
" Guadalajara toManzanillo 221

San Juan Jet. to Jaral 50
Vanegas to Matehuala 41
Rlncon to Pozos 37
Monterey to Matamoros 20S
Gonzales to Acambaro 53
Jimenez to Rosario 96
Other branches, &c 1,040

Controlled—Securities Owned.
Texas Mexican Ry., Corpus

Chrlstl to Laredo. Tex., &c._ 162

ICO.

—

(See Map)—Comprises:

Leased— Mile s •

Mexican Union Ry 11
Bar extension (Tamplco to La

Barra) 6
Coahuila Coal Ry 24

Total standard gauge 5,812
Narrow Gauge—Owned.

City of Mexico to Uruapan, &c. 319
Mexico to Berlstaln & branches 1 52

Leased—
Mlchoacan & Pacific Ry., Ma-

ravatlo to Zltacuaro 57

Total Incl. In earnings 6,340

Controlled—Earnings separate
(see separate statem't for each)

Interoc. Ry. (incl. Mex. Sou.,
292 miles) 1,026
Control Acquired in 1910

—

Pan-American RR 297
Vera Cruz & Isthmus 263

Grand total (of wnlch 1,468 narrow gauge) 7,926
ORGANIZATION.—Organized March 28 1908 under special Act of Con-

gress of Mexico, per plan In V. 86, p. 918, 982.
The properties of the National RR. of Mexico, Mexican Central and

Mexican International have been acquired by deeds, operation of the same
being taken over Jan. 1 and Feb 1 1909 and July 1 1910, respectively.
V.88, p.452; V.89, p. 1601; V.90. p. 1554. In Aug. 1910 acquired all the stock
of the Vera Cruz & Isthmus and $9,835,900 of the $10,000,000 stock of the
Pan-American RR. V. 91, p. 589. Application to list, describing prop-
erties, new securities, &c, V. 88, p. 1318.
The Mexican Government owns $115,023,590 of the $230,000,000

authorized stock, viz.: $10,000,000 first preferred, $30,278,290 second
preferred and $74,757,333 common stock, and guarantees the principal
and interest of the new general mtge. bonds. V. 87, p. 1533.

DIVIDEND.—On 1st pref., 1908, 1%; 1909, 2%; 1910, Feb., 1%; Aug.,
2%; Nov., 1%, making 4% paid from earnings of fiscal year 1909-10.
V. 91, p. 946.

Securities Immediately Issuable
The amounts of new bonds and pref shares which the New York Stock

Exchange has agreed to list as soon as Issued (V. 88, p. 1318) are as follows:
[The amounts actually listed are shown In table at top of next page.]

Prior Lien 4H% Bonds ($225,000,000 authorized)—
Issuable In part exch. for Mex.Cent.bonds. abt. $70,294,962
Sold for cash 1 0.000.000
To Mexican Gov't on acc't of guaranty. &c 6.000.000
Acct. $10,000,000 Nat. RR. notes April 1909.- 7.200,000
Betterments, equip., retiring equip, oblig., &c. 13,005,000-$106,499,962
The remainder of the auth. Issue of $225,000,000 Is reserved as fol-

lows: (1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior
lien 4 \i'Vo bonds due Oct. 1 1926: (2) $95,500,000 for extensions, additions
and Improvements as shown In V. 86, p. 1319, 919.
The right Is reserved to Issue $6,000,000 additional bonds ranking part

passu with the other bonds of this series, to take up at or before maturity
£1,200.000 prior lien bonds of the Mex. Internat. RR. Co.
The prior lien bonds will be subject to call after Jan. 1 1917 at 105 In

amounts not less than $10,000,000, or fo» a cumulative sink, fund sufficient
to retire the entire Issue by maturity.

Guaranteed Genera! Mortgage 4% Bonds ($160,000,000 auth.)—
Issuable In part exch. for Mex.Cent. bonds, &c_ $38,565,075
Sold for cash 6 ,750,000
To Mex. Gov't on account of guaranty, &c 2.450.000
Acct. $10,000,000 Nat. RR. g. notes due Apr. '09 4,800,000
Betterments, equip., retiring equip, oblig., &c. 8,185,925—$60,751,000
The remainder of the authorized Issue of $100,000,000 Is reserved as fol-

lows: (1) $24,749,000 to retire outstanding National RR. of Mexico first

consol. 4s: (2) $74,500,000 for extensions, additions and Improvements as
stated In V. 86. p. 1320. 919.
The right Is reserved to Issue additional bonds, ranking pari passu with

the other bonds of this series, to take up or retire at or before maturity an
equal amount of the consol. mtge. bonds of the Mexican International RR.
The general mtge. bonds will be subject to call at par In amounts not less

than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum-
ulative sinking fund, which Is to retire entire Issue not later than 1977.

First Preferred Shares ($30,000,000 authorized)— $28,832,900
To assure to the 1st pref. shares semi-annual dlvs. of 1% for 3 years from

Jan. 1 1908, to the extent to which the net profits shall not be sufficient
to make such payment, provision Is to be made for the setting aside by the
company, as a separate fund, of $1,800,000 prior lien bonds and $1,200,000
guaranteed gen. mtge. bonds, or sufficient proceeds thereof.

Second Preferred Shares ($125,000,000 auth.)—
Issuable In part exchange for Mex. Cent. hds. $41,416,234
For Mex. Cent. Ry. stock ($59,127,100), 100'% 59.127,100
Account of Nat. RR. of Mexico stock 24,456.066—$125,000,000
Of the Mexican International consol. 4s $2,497,000 were In Jan. 1905

reserved for extensions at $10,000 per mile and Improvements. The total
Issue of consols Is limited to $16,000,000. The guaranty of prln. and Int.
by National RR. of Mexico under agreement of June 30 1902 stamped on
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R.4fI.ROAD COMPANIES
[For abbreviations, &c, see notes on first pagt]

NationallRailways of .Mexico

—

(Concluded).—
Prl lien M U S g red 105 beg '17 (see text) .Ce.xc* &r*
General mtge U S gold redeem par (text) guar.Nxc*
Nat.RR of Mex prior lien M gold call 105 Un.c*

First consol M $60,000,000 gold (see text) -Ce.c*
Mexican Central—First mortgage including scrip

Priority bonds gold redeemable at 110
Consolidated mortgage $32,000 p m goldBB.c*&r
First cons Inc & scrip n-cum ($9,600 p m) g.AB.c*
2d cons lnc($6,400 p m)red 50% to Aug 1929AB.C*
Registered income bonds and scrip unassented-.r
Car and locomotive rental notes
Equipment 5s $50,000 redeemable yearly at par-
do ($50,000 yearly par) red 102 J^ beg "lO.OB.c*

Mex Int Prior lien El.200,000 red at par_Un.xc*&r
First cons M $16,000,000Jgold not guar..Mp.xc*&r
do g. guar stamp subj to call at 95 to Men 1907.

Naueatuck—See New York New Haven & Hartford
Nevada-California-Oregon—First mtge $1,500,000 g.
Nevada Central— 1st M gold non-cum lnc (sink fd) -Ce
New England—See New York New Haven & Hartford
New Haven & Northampton—See New York New Ha
New Jersey Junction—First M guar $4,000,000-Q.c&r
New Jersey & New York—See Erie RR Co
New Jersey & Pennsylvania—1st M $200,000 red 105.
New London Northern—Stock

First mortgage Ba.c* &r*
West River first mortgage guaranteed prln and Int.

New Mexico Cent—S Fe Cent 1st M $2,500,000 g PPic*
New Mexico Ry & Coal—See El Paso & Northeastern
New Orleans Great Northern—First M goId...K.c*&r
New Orl Mobile & Chic—Com stk $25,000 per rnlle.-

Preferred stock 6% $5,000,000 ($5,000 per mile)..
First mortgage $30,000,000 ($30,000 per mile)

New Orleans & North Eastern—Stock $6,000.000
Prior lien mortgage gold Ce.c'
General mortgage $8,000,000 gold F.c*
Income mortgage (non-cum) $1,500,000 gold— N.r
Equipment notes gold due $39,000 semi-annually

New Orleans Term— 1st M $15,000 000 gguar_S.c*&r
Notes guaranteed gold ,

Miles
Road

1,284
1.514

3.407
3.407
3.407

615
894
894

184
94

ven &

25
121
121
35

117

Date
Bonds

1907
1907
1901
1901
1881
1889
1889
1889
1889
1881

Co
241

402
196
196
196
196

1897
1899
1897
1897
1897

1899
1888

Hartto
1886

1907

1910
1905
1901

1905

1910

1885
1902
1902
1906
1903
1909

Par
Value

$, £ &c
$. £ <tc
500 &c
500 &c
1.000
1,000
1.000
1,000
1,000
1.000

1.000
1.000

£100 &C
$500 &C
500 &C

rd

1.000
1.000

1,000

1,000
100

1.000 &c

Amount
Outstanding

$84
50
23
24

1
3

.796.215

.657,225
,000.000
,740,000
38,3 47

.405,000
,661,000
3 '6,900
30,000
11,200

,504,000
350,000
450,000
,850.000
705.500
,501.000

583,000
750.000

Bate
%

(7)

*K g
4 g
4^ g
4 g
4

5g
4 g
3g
3
3

When
Pai/able

1.000

1,000 &c
100
100

1,000
100
,000
,000
,000
,000

1,000 &c
1.000

1,700,000

200,000
1.500,000
1,500,000

75,000
2.000,000

7.500,000
(?)

(?)

11,041,000
6,000.000
1,320,000
5,862,000
1,500.000
195,000

10.000,000
3.000.000

5 g
5 g
iX g
4 g
4 g

5g
5 S

5
9
4 g
4
5g

5g

&
&
&
&
&
&
&

Last Dividend
and Maturity

July 10

July 1

July
Oct
Oct

O Oct
J July
July
July
Jan
Jan
July

A &
A &
M &
M &
M &

& N
& J

5 g
6Hln '10

6 g
4H g

Upto4H
4H g
4 g
5 g

F & A

J &
Q—

J

J & J
J & D
J & D

F & A

1957
1977
1926
1951
1911
1939
1911

10 1939
10 1939
1 1911

Places Where Interest and
Dividends are Payable

Office 25
do
do
do

London
do
do

None paid
do
do

Broad St. N
do
do
do

Boston
do
do

and

Apr 1 1917
Oct 1 1919
Sept 1 1947
Sept 1 1977
Sept 1 1977

May 1 1919
July 2 1938

Feb 1 1988

June 1 1927
Jan 1911, 2M%
July 1 1940
1990
Dec 1 1941

Aug 1 1955

J & J
Yearly
A & O
J & J
% gold (If

A & O
J & J
A & O10

Jan 1 1960
Sept 3 1910
Nov
Jan
July
Apr
July
Apr

1 1915
1 1952
1 1952
11-Apr
1 1953
10 1911

6H

13

Old Col Tr Co, Bost& Lon
do do

Speyer Brothers, London
Office, 25 Broad St. N Y

do do

Moran Bros. New York
154% paid Feb 1909

N Y Central & Hud River

Corp Tr Co, Jersey City
New London Office

do do
Pittsburgh Trust Co

Knlck. Tr. Co.. N. Y.

49 Wall St.. N Y
New Orleans, La
Central Trust Co. N
Farmers' L <fc TrCo, N
earned) on Dec 1

Franklin Trust Co, N
[Standard Trust Co. N
I Empire Trust Co. N Y

$6,501,000 of the consols has been assumed by the Nat. Rys. of Mexico.
V. 75, p. 185. Prior lien 4j^s, see, V. 65, p. 151, 1071. Consol. 4s of
1897 listed on N. Y. Stock Exch. Feb. 1898. See application In V. 66, p,341.

GENERAL FINANCES.—In May 1988 the readjustment managers
sold $13,750,000 prior lien 4 Hs at 94% and In June 1909 $24,000,000 at
95%. and In June 1908 they sold $29,500,000 general 4s to French bankers.
V. 86, p. 1344: V. 87. p. 38: V. 86. p. 918. 982: V. 88. p. 52, 231, 1438.)

^EARNINGS.—5 mos., J1910 Gross, $26,573,301; net, $11,012,685
July 1 to Nov. 30. 11909 Gross, 23,149,867; net, 8,788,819
REPORT.—Report for year ending June 30 1910 was in V.591. p. 1382,

1441, 1452 (editorial p. 0000), showing in Mexcan currency, convertible
Into U.S. currency at 50 cents on the dollar: •

Mexican Currency— 1909-10. 1908-09.
Gross earnings $52,562,293 $48,805,522
Operating expenses 31,593,557 29,166,879

Net earnings $20,968,736 $19,638,643
Other income 1,188,536 1,386,094

Total .$22,157,272 $21,024,737
Deduct—

Taxes and rentals $413,068 $335,986
Adjustments, rentals, &c 187,891 1,105,250
Depreciation reserve 980,000 1,340,400
Reserve to repair Hood damages 1,000,000
Interest on bonds, &c 16,739,744 16,975,944
Transfer to reserve fund 141,828 63.357
• Dividends on 1st preferred shares * (4)2.306,632 (2)1,153,316

Total deductions... $21,769,163 $20,974,253
Balance, surplus $388,109 $50,484

• This includes 1% paid Nov. 10 1910 from earnings of 1909-10, as auth.
by the stockholders, making 4% for the year.
Chairman of Board, Lie. Jose Ives Limantour: Vice-Chairman. Lie.

Pablo Macedo: Chairman New York Local Board, H. Clay Pierce; Pres.,
E. N. Brown. N. Y. office, 25 Broad St.— (V. 92, p. 59.)

NEVADA-CALIFORNIA-OREGON RY.— (Z ft. gauge.)—Reno, Nev.. to
Alturas, Cal., 184 m., of which Madeline to Likely, 20 m., opened Oct. 1

1907, and|20 m., from Likely to Alturas, completed Dec. '08. Extension pro-
posed 58 miles to Lakeview, Ore., of which 20 m., to a point near the south
end of Goose Lake, to be built in 1910-11. The Sierra Valleys RR., Plumas
to Mohawk, Cal., 37 miles, was acquired at foreclosure sale Jan. 30 1909,
the stock of new co. to be owned, V. 88, p. 452. Stock, com., $1,450,000;
pref., $750,000, all out. After 5% on com., both stocks share pro rata.
Dlv. on pref. Aug. 1906. 3%; Aug. 1907, 4%; Aug. 1908 to 1910, 5% each.
Dividend on common stock. 1%, paid Aug. 1909 and 1% Aug. 1910.
Report for year 1909-10 was In V. 91. p. 865, showing, gross,' $447,857;

net, $229,252; other Income. $13,114; Int., taxes, &c.. $53,791 ; dlv. on pref.
(5%), $37,500; div. on com. (1%), $14,500; Impts., $101,009; bal., surp.,
$35,566. Pres., D. C. Moran, 68 William St., N. Y.— (V. 91, p. 865.)

NEVADA COUNTY NARROW GAUGE RR.—V. 91. p. 1254.

NEW JERSEY JUNCTION RR.—Terminal road through Jersey City,
Hoboken and Weehawken. about 5 miles. Leased for 100 years from June
30 1886 to N.Y. Central, which guarantees bonds and owns $100,000 stock.

NEW JERSEY & NEW YORK RR.—Owns from Erie Jet., N. J., t
Garnervllle. N. Y., 29 miles; branches to New City, &c. 5 m.; operates to
Haverstraw, &c, 14 m.; total operated. 48 miles. Erie RR. In April 1896
purchased control. Stock, $1 ,440,800 com., $787,800 pref.; par, $100. Con
trol Is with pref. stock and 1st mtge. till 6 % has been paid on pref. for three
years. The $400,000 6% bonds maturing May 1 1910 were extended 30
years at 5%. V. 90, p. 914. Year 1908-09. gross. $634,552; net, $193,567;
other inc., $2,213: int., rentals, 4c, $181,657; bal., $14,154.

—

(V.90,p.914.)

NEW JERSEY & PENNSYLVANIA RR.—See page 170.

NEW LONDON NORTHERN RR.—Owns from New London. Conn., via
Brattleboro. Vt.. to South Londonderry. Vt.. 158 miles.
LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental

Is $213,552 perannum, which leavesa small surplus after providing for Inter-
est. Ac. and 9% dividends. Taxes and Improvements met by lessee. In
July 1910 issued $1,500,000 48 to refund bonds due. V. 90, p. 1677.
DIVIDENDS. 1KHS to April 1892. 7% yearly, then 8% vearly to 1893,

and since to Jan. 1911 (lncl.), 2J4% quar. (9% per an.).—V. 90, p. 1677.

NEW MEXICO CENTRAL RR.—See page 170.
NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V 88. p. 375
NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans.

La., to Jackson, Miss , l«2 miles, with branches, Rio. La., to Tylertown.
41 m.; Slidell. La., to Folsom, La., &c, 55 m., making a total of 278

miles operated, lncl. 29 m. trackage from New Orleans to Slidell, La., and
r trackage. 13 mil. Stock, $7,500,000.

First mtge. Is for $10,000,000 auth. V. 81. p. 811.
ser. A, $17.-., 'Mm

E VRNINGS.—For 4 months ending Oct. 31 1910:
4 Months— cross. Net. Oth. Inc.

1910 $575,503 $221,003 $ir,,i>i;i
19o:i 430,656 141,111 59,059

Report for year ending June 30 1910. In V. 92, p

Equip, trust bonds.

Charges. BnL.sur.
$167,152 $73,664
184.9 ih 15,822

. 183, showed, gross,
17,649; net, $589,064; taxes, $14,400; other Income, $170,272; Mil. oti

boil Is, $399,179; other charges, $153,248; bal., sur., $193, 109.
OKI-kicks. Prea., Charles vv. Goodyear: 1st v.-P. and Gen. Counsel,

\f. B. Olmstead; 2d V.-P., C. I. James; sec. and Trcas., F. a. Lehr; Gen,
Mgr., N. G. Pearsal.— (V. 88. p. 1197; V. 90, p. 373; V. 92. p. 183.)
NEW ORLEANS MOBILE & CHICAGO RR.—Operates:
Road— MiU-s.\ Road— Miles.

Mobile. Ala., to Mlddleton.Tenn.369 Elllsvllle Jet. to Elllsvllle. Miss . 6
Beaumont, Miss., to Hattlesburg. 27|

Total (100 m. 60-lb. and 302 m. 70 lb steel), lncl Gulf & Chicago.. 402

ORGANIZATION.—Successor Dec. 1 1909 per plan V. 85, p. 1577; V. 87,
p. 1664, to Mobile Jackson & Kan C'y and Gulf & Chicago, sold in foreclosure
Aug. 23 1909. V. 89, p. 529, 919. It Is proposed eventually to extend
tne system to the Ohio River on the north and to New Orleans on the south

.

A syndicate formed by the Interests now In control agreed to assume
the floating debt of the old companies, aggregating $1,534,262, accept-
ing as security $1,534,263 In bonds and $153,426 In new pref. stock.

Miscellaneous car trusts June 30 1909. $121,491.
There are also outstanding $36,000 old Mob. Jackson & K. C. 1st 50-yr.

gold 5s. due June 1946; Int. J. & D.; Central Trust Co.. N. Y., trustee.

EARNINGS.—11 mos., 11909-10 Gross, $1,572,781; net. $545,547
July 1 to May 31. 11908-09 Gross, 1,424,013: net, 438.270

Surplus after charges, $25,628. agst. def. $37,953 in 1908-09.

REPORT.—Report for year ending June 30 1909 (old co.) In V. 89, p.
1540, showed: Total operating revenue, $1,525,833; net after taxes, $461,-
522; int. on bonds. &c, $489,296; rents and hire of equip., $24,560; bal..
def.. $52,334. In 1907-08 op. rev. $1,440,397; net, $224,007.

OFFICERS.—Pres.. L. S. Berg, 49 Wall St., N. Y.; Sec. and Treas..
Geo. W. Crary, Mobile, Ala.

Directors.—Brayton Ives (Chairman), L. S. Berg, Chas. K. Beekman,
Geo. R. Sheldon, Frederic E. Fried and R. W. K. Anderson of New York;
John McLeod, Pittsburgh: Richard B. Scandrett, Pittsburgh; Wm. C.
Sproul. Chester, Pa.; S. Wexler, New Orleans, and Edmund K. Stallo.
New York.— (V. 90, p. 167.)

NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to Mer-
idian, Miss.. 196 miles. Stock, $6,000,000 (par $100), of which $5,320,000
and $5,195,000 gen. 4^s and $1,500,000 Incomes were held In Jan. 1910 by
Ala. New Orleans Texas & Pac Jet. Ry.

Reorganized in 1902 per plan in V. 74, p. 681. Dividend on stock 1903
and 1904. 3% each: 1905, 3 H%; 1906,5%; 1907,6%; 1908. 4%; 1909.
Sept.. 5%: 1910, Sept., 614%. Of the gen. 4 J^s, $1,472,000 are reserved
to retire the remaining prior lien and first mtge. bonds and $766,000 for
future needs. Equipment notes of 1906, V. 82, p. 987.

EARNINGS.—5 mos., J1910.. Gross, $1,463,205: net, $483,319
July 1 to Nov. 30. 11909 Gross, 1,399,613; net, 463.630

Report for 1909-10, V. 91, p. 1323.
Yr. end. June 30. Gross. Net. Oth. Inc. Int., &c. Balance.
1909-10. $3,443,102 $1,074,092 $100,184 $503,966 $670,311
1908-09 3,035,088 843,164 90,615 481,026 452,753
From surplus paid dlv. of 6 H% ($390,000) In 1909-10, against 5% ($300,-

000) in 1908-09.— (V. 89. p. 779. 1223. 1594; V. 91. p. 717, 1161. 1323.)

NEW ORLEANS TERMINAL CO.—Owns extensive terminal property at
New Orleans and a belt railroad around the city, leased to the St. Louis &
San Francisco and South. Ry. for 99 years from July 1 1903, rental covering
all expenses of operations, maintenance, taxes and Interest. Southern Ry.
and St. Louis & San Francisco each own half of the $2,000,000 outstanding
stock ($5,000,000 authorized), and jointly guarantee the bonds. In Feb.
1909 $3,000,000 of an Issue of $3,500,000 2-year 5% notes, guaranteed by
two lessor companies and secured by $5,000,000 bonds, were sold to retire
$2,500,000 notes maturing April 10 1909 and for Improvements, V. 86, p.
721; V. 88. p. 564. Pres., D. D. Curran. See V. 78, p. 343, 1447; V. 79.
p. 1466: V. 81. p. 155; V. 83. p. 272: V. 86. p. 721: V. 88. p. 564.)

NEWPORT & RICHFORD RR.—Owns from Newport. Vt.. to Canadian
line near No. Troy, 22 miles. Leased for 99 years from June 8 1881 to
Montreal & Atlantic Rv., In turn operated by Canadian Pacific Ry.; rental
$18,000 a year. Stock. $350,000, mostly owned by Connecticut & Pas-
sumpslc Rivers RR. (Boston & Maine system), which guarantees the new
$350,000 1st 5s, principal and Interest. V. 91, p. 1026.— (V. 91, p. 1026.)

NEW YORK BAY RR.—Owns from Kearney Junction. N. J., to a point
4,184 feet east of Waverly Station, near Newark, and from a point 4.037
feet east of Waverly Station to the bulkhead line at Greenville piers, on New
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total. 13.57 miles.
Stock, $6,000,000, all owned by Pennsylvania RR. In 1908 made a mtge.
to secure $6,000,000 bonds, of which Penn. RR. Dec. 31 1909 owned $3,-

310.000. V. 86, p. 920, 982.— (V. 86, p. 920. 982.)

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from
Fresh Pond Junction to Manhattan Beach (Coney Island) . and branches
to Bay Ridge and Greenpolnt. 15 miles. Leased lor 99 years from
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock.
Rental. Interest on bonds and 5% on pref. stock. Common stock, $350,000.
L. 1. RR. has attached to the bonds Its unconditional guaranty of principal

and Interest In addition to facts as to lease.— (V. 83. p. 1348.)

NEW YORK CENT. & HUD. RIVER RR.— (See Mjps. pp. 88. 89.)

Lines owned. Miles
\

Operated Under Contract (conci.)—
New York to Buffalo 441 \ St. Lawrence & Adirondack*.. 56

365
3

Trackage 274Branches
Proprietary lines

Lines leised. (*See this co.)
West Shore* 479
Troy & Greenbush* 6
Spuyten Duyvll & Pt. M.* 5

New York & Harlem* 137
New Jersey Junction* 5
Rome Watertown & Ogden* 624
Mohawk & Malone* 182
Carthage & Adirondack* 46
New York & Putnam* 59
Boston & Albany* 393
New York <Sc Ottawa* 126
Geneva Corning & Southern *232
Beech Creek RR.*... 165
Beech Creek Extension RR.,
etc.*.-- 127

Wallklll Valley 33
operated Under Contract—

Terminal Ry. of Buffalo* 11
Total Jan. 1910. less 161 in. duplicated (338 miles 4-tracked)

Total In earnings .3,782
Controlled —Operated Separately.

Lake Shore & Mich. Southern*. 1.663
Michigan Central' 1.746
Lake E. Alliance & Wheeling.. 88
N. Y. Chic & St. Lou s RR.*.. 523
Lake Erie A Western* \

Northern Ohio* I 886
"Big Four" System* 2.334
Chicago Indiana & Southern*.. 353
Cincinnati Northern* 248
Dunkirk All. Val. & Pitts.*... 91
Pitts. & Lake Erie system ... 191
Rutland RR 468
Little Falls & Dolgevllle 14
Chicago Kalamazoo & Saginaw 55
Detroit & Charlevoix 44
Indiana Harbor Belt 160

.12.430
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New Orleans Texas & Mexico—See St Louis & San Fr.

Newport & Richford— 1st M S350.000 g, guC&P SBox
New York Bay—First mortgage $6,000,000 gold-.GP
N Y Bklyn & Manhattan Beach—Pref stock non-cum.

First cons M (now 1st M) gold guar by L I Ce.c'
N Y Cent & Hud River—Stock ($250,000,000 auth) -Tr
Refunding mortgage $100,000,000 gold Ce.c*&r
Coll trust g ($100,000,000) Lake Shore stk.-G.c'&r

do do ($21,550,000) Mich Cent stock G
Mtge on Gen Corn & Sou $10,000,000 gold-Fxc &r
Mtge on Spuyten D & P M $20,000,000 gold Ce
Debentures (V 69, p 1102; V. 71, p 502, 964)
Debentures $50,000,000 gold Us.c'&r*

New York Central Lines

—

Joint eq tr g $2,000,000 an(V86. p 800, 920) .G.c'&r
do do $2,000,000 an. (V 90,p 914)..Gc*&r

N Y Chicago & St Louis—Common stock
2d pref stock (5% non-cum)
First preferred (5% non-cumulative)
First mortgage gold sink fund not drawn.. Ce.c*&r
Debenture bonds $10,000,000 gold Gx.c*&r*

N Y& Greenwood Lake—Prior lien M gu p & LN.gxc*
New York & Harlem—Common 14%, 10% guaranteed

Preferred stock 14%, 10% guaranteed
Refunding mtge (now first) $12,000,000 g-.G.c'&r

N Y Lackawanna & Western—Stock guar 5% (end) ..
First mortgage guar by Del Lack & Western.. F.c*
Construction mortgage guar by D L & W (end) . F.c*
Third M Term Imp ($5,000,000) guar p & 1 (end)-.F

New York Lake Erie & Western—See Erie RR
N Y& Long Br—Gen M (now 1st) $2,500,000 g. Ce.c'
New York New Haven & Hartford—Stock (see text) .

Debentures ($5,000,000 are 4s) non-convertible. c&r
Deb (tor Cent New Eng) g non-conv (V 78. p 768) _.
Debentures (for F H & W) (V 78, p 2335)
Debentures (for N Y Ont & W) (V 80, p 2458) .c*&r

Miles
Road

Date
Bonds

22
14
15
15

809

1911
1908

1885

1897
1898
1898
1909
1909
1900
1904

1907
1910

Par
Value

Amount
Outstanding

1887
1906
1896

505

~53

146
146
136 1897
214
214 1880
214 1883
214 1890

38 1891

'97-'01
1904
1904
1905

$1,000
1,000 &c

100
1,000
100

1,000 &c
1,000 &c
1,000 &c
1,000 &c
1,000 &c
1 bond

1,000 &c

1,000 &c
1,000 &c

100
100
100

1,000
1,000

100 &c
50
50

1,000 &c
100

1,000
1.000
1,000

1,000
100

1,000
1.000

500 &c
1,000

Rale
%

$350,000
3,840,000
650.000

1.726,000
223.290,000
89,000,000
90.578.400
19,336,445
See text
2.500,000
5,500,000

48,000,000

24,000,000
28.000 000
14,000,000
11,000,000
5,000,000

19,(i57,000

10,000,000
1,500,000
8,656,050
1.343.950

12,000.000
10,000,000
12,000.000
5,000.000
5.000,000

2.500.000
110,733,800
10,000,000
5,000,000

10,000,000
15.000.000

See

5g
4 g
5
5g
text
3M g
3^ g
sy2 g
4 g
3Hg
$K g
4 g

When
Payable

See
See

5g
4H g

See text
See text
See text

4 g
4 g
5g
text
text
an e
5
6
5
4

4 g & 5 g
8 In 1910
3H & 4

4 g
3H
4

.1 & J
J & J
A & O
A & O
Q—

J

J & J
& A
& A

M & N
J 4 D
J & J
M & N

M & N
J & J
March
M & S
M & S

& o
NM &

M & N
See text
See text
M & N
Q—

J

J & J
F & A
M & N

M & S
Q—M 30
M & S
F & A
A & O
J & J

Last Dividend
and Maturity

Jan 1 1941
Jan 1 1948
Oct 1910 2H%
Oct 1 1935
Jan 16 1911 \y2
July 1 1997
Feb 1 1998
Feb 1 1998
May 1 1959
June 1 1959
July 1 2000
May 1 1934

Nov 1911-1922
Jan 1 1912-1925
Mch 1 1910 3%
Sep 1 '10 2H%
Sep 1 U0 2H%
Oct 1 1937
May 1 1931
May 1 1946
Jan 3 1911
Jan 3 1911
May 1 2000
Jan 31 1911
Jan 1 1921
Aug 1 1923
May 1 1923

5%
5%

Places Where Interest and
Dividends are Payable

Sept 1 1941
Dec 31 1910
Mch 1 1947
Feb 1 1914
Apr 1 1954
July 1 1955

2";

Safe Dep & Tr Co, Bos
New York & Philadelphia
Checks mailed
U S Mtge & Tr Co. N Y
Grand Cent Station, N Y

do do
do do
do do
do do
do do
do do
do do

Guaranty Trust Co, N Y
do do

Grand Cent Station, N Y
('o do
do do

Union Trust Co. N Y
Grand Cent Station, N Y
50 Church St, New York
Grand Cent Station, N Y

do do
do do

Del Lack & Western. NY
do do
do do
do do

Liberty Nat Bank N Y
Co's office. New Haven
Lincoln Nat Bank. N Y

do do
Second Nat Bank. N H
LlncolniNat Bank, N Y

N. Y. CENTRAL & HUDSON RIVER RR —(Concluded.)
Also controls Lake Erie & Pittsburgh Ry., completed from Lorain, O.,
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs-
town, making about 120 miles In all. V. 83. p. 1037.

In Jan. 1909 was authorized to purchase the $989,000 Spuyten Duyvel &
Port Morris stock at not over $230 per $100 share. V. 88. p. 375. 823.

In 1909 made a new lease of Geneva Corning & So. V. 88, p. 823, 1128.
In March 1910 the Lake Shore & Michigan Southern acquired the greater

part of the Toledo & Ohio Central stock and all the stock and bonds of the
Zanesvllle & Western and jointly with the Chesapeake & Ohio, a majority of
the Kanawha & Michigan stock. V. 90, p. 771.

HISTORY, &c.—Control of the Lake Shore and Michigan Central roads
was acquired In 1898, as stated below. V. 71, p. 502; V. 78, p. 48.

In Jan. 1910 a 99-year traffic agreement was made with the Western
Maryland under which that company is building an 87-mile connecting line
with the Pittsburgh <3t Lake Erie. V. 90. p. 237.

Since 1906 the allied lines, with the exception of the N. Y. Chicago
& St. Louis, are known as the "New York Central Lines." V. 81 , p. 1792.

STOCK.—Dlvs. on stock reg. In London are payable at 49 Hd. to the $.
Stockholders were offered $44,658,000 new stock at par, payable on or be-
fore Jan. 20 1910, raising the amount outstanding to $223,290,000, the pro-
ceeds to be used to retire $21,966,615 of the $25,000,000 5% notes maturing
Feb. 1 1910: remainder for additions and Improvements. V. 89, p. 1223,
1411. 1542, 1668; V. 90, p. 705.

DIVIDENDS.) '95. '96-98. '99. '00 to *06. '07. '08. '09. '10. 1911.
Since 1894.%/ 4M 4 yearly. 4 5 yearly. 6 5M 5 5M Jan., 1 H

In 1910. Jan.. 1M%: April, 1 H%: July, l J4%; Oct., lHVo.

BONDS.—Ref. mortgage Is for $100,000,000. of which $73,346 000 was
Issued to retire $70,377,000 old bonds and $11,654,000 for general purposes,
remainder ($15,000,000) was reserved for new construction, of which $4,000,

-

000 sold Feb. 1909. V. 77. p. 452; V. 86, p. 1043, 1101; V. 88, p. 506.
Collateral trust 3>$s of 1898 are secured by deposit of stock of the Lake

Shore & Michigan Southern and Michigan Central RRs. at the rate of $100
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent, stock
for each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811.

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,-
000 were sold In 1904 and $13,000,000 In 1908. On Jan. 13 1910 the com-
pany was authorized to issue $5,000,000 4% debenture bonds of 1934 in
payment for $5,000,000 Geneva Corning & Southern 1st pref. stock. V.
90, p. 168. They are to be secured by any new mortgages, but existing
mortgages may be extended. V. 78, p. 1907, 1962, 2384; V. 79, p. 1335,
2148; V. 86, p. 1043. 1101, 1467; V. 87, p. 415, 614.

In 1909 made a new mtge. on the Geneva Corning & Southern to secure
an authorized issue of not exceeding $10,000,000 bonds bearing 4% in-
terest, to retire outstanding bonds and for extensions and Improvements,
of which $3,744,000 authorized to be Issued In July 1909; not yet Issued,
Dec 1910. V. 88, p. 1128; V. 89, p. 287. Also on the Spuyten Duyvil &
Port Morris $20,000,000, of which $2,500,000 3 y2s has been Issued, mostly
to refund Indebtedness to N. Y. Central. V. 89, p. 105, 287.

As to equipment trusts of 1907 and 1910, see "N. Y. Cent. Lines" below.
GUARANTIES.—The company guarantees the securities of Its leased

lines to a considerable aggregate—see separate statement for each company
In the table of mileage preceding. It also guarantees Western Transit Co.
3Hs for $1,000,000 due Feb. 1923.

GENERAL FINANCES.—The refunding of old bonds was completed In
1905: annual saving In interest charges about $1,475,000.

In Jan. 1907 the dividend rate was raised from 5 to 6% (but again reduced
to 5% In April 1908 and restored to 6% in April 1910) , and the divi-
dend rates on the Lake Shore and the Michigan Central from 8 to 12% and
4 to 6%. respectively, increasing the income of the Central from its holdings
of the stocks of the two companies $2,147,754 yearly Jan 1908 2% extra
was paid on the Lake Shore and Mich. Central stocks, and In Mch. 1910 6%
extra on Lake Shore stock. V. 83, p. 1411- V. 85, p. 1577: V. 90, p. 627.
The company intends to spend in 1910 about S42,000,000 for improve-

ments and $38,000,000 subsequently for improvements In progressOct. 1910.
V. 88. p. 624, 1254; V. 89, p. 104. 1223; V. 91, p. 1026.
As to sale of $44,658,000 stock In 1909-10, see "Stock" above.
In 1902-03 control of the Reading Co. was acquired by Bait. & Ohio

(Pennsylvania Interests) and Lake Shore. V. 76, p. 101; V. 78. p. 48.
In July 1910 the Oregon Short Line (Union Pacific system) owned $17,-

857,125 N.Y. Central stock V. 84, p. 52, 571; V. 89 p. 411.
The New York State Railways Co. (see "Electric Railway Section") Is

the company's trolley ally, owning or controlling some 634 miles of electric
railway In N. Y. State (compare V. 87, p. 544). In July 1910 an Initial
dividend of 1H% was paid on the New York State Rys. common stock
and lH%on Mohawk Valley Co. stock. V. 90, p. 129G.
EARNINGS.—11 mos.,/1910 Gross, $91,452,932; net, $24,198,838
Jan. 1 to Nov. 30. \1909 Gross, 85.159,408: net, 26,286,240

For 10 mos. ending Oct. 31 1910, net after taxes, $17,893,462, against
$19,878,844; other income. $13,300,506; charges, $18,314,481; dividends
(5"' ), $11,136,465; balance, surplus, SI.743,022. V. 92, p. 119.
ANNUAL REPORT.—Report for year ending Dec. 31 1909 was given

at length in V. 90, p. 691. 704. See also editorial, p.665.
Combined Results OF ALLIED LINES. (Compare V. 90, p 910, 886 )

Year end. Dec. 31

—

1909. 1908. Inc. or Dec.
Miles operated 12,430 12,283 +147
Operating revenues $236,941,707 $207,019,025 +$29,922,682
Operating Income 69,601,901 Fl,869 626 +17,732 275
Other income 20,418,087 19,806,909 +611.178

Gross corporate income. $90,019,988 $71,676,535 +$18.343 453
Charges $47,174,341 $46,471,577 +$702,764New equip, and additions l,923,i:>7 4,705.548 —2.782.391
Dividends 20,242,978 18,291,860 +1.951,118

Balance, surplus $20,679,512 $2,207,550 +$18,471,962

REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR
Year ending Dec. 31

—

1909. 1908. Inc. or Dec.
Miles operated 3,782 3,781 +1
Railroad revenues $93,171,860 $83,927,354 + $9,244,506
Oper. Income (after taxes) $24,349,498 $18,521,084 +$5,828,414
Other income $11,392,859 $12,611,996 —$1,219,137

Gross corporate income. $35,742,357 $31,133,080 +$4,609,277
Rentals of leased lines $9,943,577 $9,708,045 +$235,532
Interest on bonds, &c 9,854,522 9,681.540 +172,982
Hireof equip., incl. int 1,508,632 2,060,139 —551,507
Other rents and miscellaneous.. 740,205 607,479 +132,726'
Dividends (5%) 8,931,600 8,931,600

Balance, surplus $4,763,820 $144,276 +$4,619.5441
President. William C. Brown; Chairman, Chauncey M. Depew; Vice-

Presidents; E. V. W. Rosslter, Alfred H. Smith, John Carstensen, Chas.
F. Daly and Ira Place; Treas., E. L. Rosslter; Sec, Dwight W. Pardee,
Directors (April 1910), W. K. VanderbUt, F. W. Vanderbilt, C. M. Depew,
J. Plerpont Morgan, William Rockefeller, William H, Newman, Marvlnf
Hughitt, Wm. C. Brown, Geo. F. Baker, George S. Bowdoln, Jas. Stillman.
W. K. Vanderbilt Jr. and Lewis Cass Ledyard.— (V. 92, p. 119, 188.)

NEW YORK CENTRAL LINES.—The N. Y. Central Lines equip. trusts
of 1907 ($30,000,000 total issue) mature $2,000,000 yearly to Nov. 1922,
and the $30,000,000 4^% "equipment trust of 1910" $2,000,000 yearly to
Jan. 1925. They will cover engines, passenger cars and freight cars used
by various lines of the system, which jointly and severally agree to pay
principal and interest, the larger part being for N. Y. Central and Lake
Shore.— (V. 90, p. 977. 1677; V. 91, p. 1447, 1630.)

NEW YORK CHICAGO & ST. LOUIS RR.— (See Map of New York, Cen-
tral & Hudson River.)—Owns from Buffalo, N. Y.. to Illinois State Line, ex-
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the
proprietary line. Chic. & State Line RR., 111. State line to Grand Crossing,
10 m.; also leases Dunkirk to Sliver Creek, 8 m.; total, 512 m.; trackage Id
Buffalo, N. Y., lhi m., and Gr. Cross'g, Chic. 111. (Lake Sh. RR.), 9 m.
STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common,.

$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5%'
dividends on the $14,000,000 common stock, all classes of stock share alike.
DIVS. (since 1899)

—

'00. '01. '02. to '06. '07. '08. '09. 1910.
First preferred 5 5 5 yearly. 5 5 5 Below.
Second preferred .. 2 3 yearly. 4 5 5 Below.
Common None Mch . ,3

In 1910, on 1st and 2d pref., Mch., 5% (annual); Sept., 2>A%; dlvs. here-
after to be paid semi-annually.

BONDS.—Amount sink, fund for first mtge. bonds $100,000 (so lone
as the bonds could be bought at or below 102) decreased the amount out-
standing from $20,000,000 to $19,155,000. See mtge. abstract, V. 45, p.
541. The $10,000,000 debenture 4s sold for equipment, &c. will be secured
by any new mtge. Equip, trust 5s, $24,000; 4 V2 a. $20,000. On Feb. 8
1910 made 4% 5-year equip, agreement covering equipment costing $673.
268. V. 90, p. 772. V. 82, p. 693; V. 86. p. 1344, 1590; V. 88, p.' 565.1062.
EARNINGS.—11 mos.J1910 Gross, $10,247,076; net, $3,129,823
Jan. 1 to Nov. 30. 11909 Gross, 9,117,873: net, 2,987.593

For 3 mos. ending Mch. 31 1910, net, $960,390, agst. $528,125 In 1909;
other Income, $54,149; charges, $446,942; bal., sur., $567,597.
REPORT.—Report for 1909 was in V. 90, p 972. Principally a freight

line, freight In 1909 contributing $8,274,163 out of $10,076,207.
Year ending Dec 31

—

1909. 1908. Inc. or Dec
Railroad revenues .$10,076,206 $9,221,456 +$854,750
Operating income $2,995,867 $2,390,837 +$605,030
Other income... 260,040 92,662 +167,377

Gross corporate income $3,255,907 $2,483,499 +$772 408
Interest on bonds $1,175,286 $974,115 +$201,171
Hire equip., other rents, &c 377,141 521,475 —144 334
DIv. on 1st and 2d pref. (5%) 800,000 800,000
Dlv. on common stock (3%) 420,000 +420,666

Balance, surplus $483,479 $187,908 +$295,571
Pres., Wm. H. Cannlff.— (V. 90. p. 237, 772, 972; V. 91, p. 154.)
NEW YORK CONNECTING RR.—V. 90. p. 503.
NEW YORK & GREENWOOD LAKE RY.— (See Map of Erie RR.)—Owns from Jersey City. N. J., to Greenwood Lake, 39 m.. and branches to

Rlngwood. &c, 8 m.; Watchung Ry., Forest Hill to Orange, N. J., 4 m •

total owned, 51 m. Stock, $100,000; par, $50. Leased to Erie RR. for 999
years from May 1 1896. Prior lien bonds are guaranteed, prin. and int., by
Erie. See V. 63, p. 513; form of guaranty. V. 65, p. 463.
NEW YORK & HARLEM RR.— (See N. Y. Cent & Hud. Riv. RR.)—Owns N. Y. City to Chatham, N. Y., 136 m. Also owns 4th Ave. St. RR.
LEASE.—The property (except the street railroad) was leased April 1

1873 for 401 years to the N. Y. Cent. & Hud. Riv. RR. for Interest on bonds
and dividends at rate of 8% yearly, since Increased to 10% through refund-
ing of bonds, payable Jan. and July. V. 70. p. 740. 1049; V. 71, p. 29 1220;
V. 84, p. 159. The street railway was leased In July 1896 to Met Street
Ry. Co. for 999 yrs.; rental is $400,000 yearly, eoual to 4% per an. on stock,
paid Apr and Oct to Oct. 1908. In Apr. and Oct. 1909 and Apr. 1910 no
disbursements were made, special franchise taxes assessed against the street
railway company amounting to over $800,000 being unpaid, but settled In
greater part in June 1910; Oct. 1 1910, 1 >$%, dividends at same rate to bo
paid pending full adjustment of matter. V. 62, p. 1088; V. 88, p. 749:
V. 90, p. 560, 1614; V. 91, p. 717.— (V. 90, p. 560, 1614; V. 91, p. 717.)

NEW YORK LACKAWANNA & WESTERN R Y.—Blnghamton to Buf-
falo and Internat. Bridge and branches, 214 m., of which the main line, 21S
m.. Is double track; D. L. & W. has a lease for duration of charter from Oct.
1882. giving a guaranty of the bonds and 5% yearly on the stock. See form
of guaranty of terminal bonds In V 67, p. 1357; see also V. 68, p. 283.
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations. &c, see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

N Y New Hav & H— (Concluded)—
Debentures convertible (see text) c'&r 1906 $100 &c $21,453,300 SH 3 & J Jan 1 1956 Second Nat Bank, N H
Debentures not convert ltile 1906 15,000,000 4 M & N May 1 1956 Lincoln Nat Bank, N Y
Debentures 145,000.000 francs ($29,000.000) 1907 500frs&c 27,985.000 4 A & O Apr 1 1922 Paris, London, &c
Debentures $39 029,600 gold conv (text) c'&r 1908 100 &c 39,029,900 6 g J & . Jan 15 1948
N Y Prov & Boston gen M (now 1st) g assum c&r 62 1892 1.000 1,000,000 4 g A & O Apr 1 1942 New Haven Savings Bk
Housatonlc con M ($3,000,000) g (assumed) --F c* 90 1887 1.000 2,939,000 5 g M & N Nov 1 1937 Farmers' L & Tr Co, N Y
N Eng cons (now 1st) M $7,500,000 5s g gu.-Ma.c' 359 1895 1.000 17.500.000 4 g & 5 g J & J July 1 1945 Safe Dep & Tr Co, Boston

Coup, office; reg. mailedN Y & N E Boston Term 1st M $1,500,000. AB.c&r 1889 1,000 1,500,000 4 A & O Apr 1 1939
New Haven & Derby consolidated mortgage c* 13 1888 1.000 575,000 5 \1 & N May 1 1918 New Haven, Conn
Providence & Springfield 1st M gold assumed c* 28 1892 1.000 750.000 5g J & J July 1 1922 Lincoln Nat Bank, N Y
Danbury & Norwalk cons M ($100,000 are 6s). ..c* 36 1880 1.000 500,000 5 &6 J & J July 1 1920 New Haven, Conn
Gen mtge Danbury, Conn, to Wilson Pt &c c* 36 1883 1,000 150,000 5 A & OApr 1 1925 Jc do
First ref mtge (V 82, p 210) gold assumed. .c'&r 36 1905 350,000 4g J & D June 1 1955 do do

Harlem Rlv & Port 2d (now 1st) see text F.c&r 12. 1881 1,000 221.000 4 J & D Junel 1911 Chemical Nat Bank, N Y
Harlem Rlv & Port 1st M gold $15.000.000.Us.c*&r 12 1904 1,000 &c 15,000,000 4 g M & N May 1 1954 New York
Naugatuck first mortgage gold assumed c'&r 61 1904 1,000 &c 2,500,000 4 g .VI & N May 1 1954 New Haven, Conn

Debentures 1902
1905 1.000

234,000
3.777,000

3H
4 g

A
P

& O
& A

Oct 1 1930
Aug 1 1955

Treas, New Haven, Conn
Boston & N Y Air Line new M $5,000.000(assumed) Second Nat Bank, N M
NH & North. Northern Extension bonds c* 28 1881 1,000 700.000 5 A & O Apr 1 1911 Treas, New Haven, Conn

Refunding mortgage $10,000,000 guar prln &;int. 1906 2.400.000 4 J & D Junel 1956 do do
Providence Term 1st M $7,500,000 g assumed.c*&r 1906 1.000 &c 4.000,000 4 g M & S Men 1 1956 Second Nat Bank, N H

See text
Boston RR Holding Co pref stock guaranteed 100 See text
Providence Sec Co deben $19,910,000 g gu p & 1.-* 1907 1.000 19.899,000 4 g M & N May 1 1957 New York & New Haven
New Eng Inv & S pf stk 4% cum $10,000,000 redl05 100 4.000,000 4 ,1 & J Jan 1911 2%
15-year funding gold notes guar prln & int 1909 16,250,000 Apr 1 1924
Springfield Ry 4% cum pref stk red 105 guar ....
Conn Ry & Ltg 1st & ref M $15,000,000 g s f-.Ta.C

100 3,387,950 4 ,T & J Jan '11, 2%
_ - - 1901 1.000 12,491,378 4M g J & J Jan 1 1951 Trust Co of Amer, N Y

Roxbury Central Wharf first mortgage gold notes.. 290.000 5 g M & s Sept 1 1912
Bonds of electric roads merged ($5,308,000 are 5s) Var 9,8u0,000 4, 4H. 5 Various 1912 to 1951
Other bds of elec rds leased or contr(See "EIRySec" Var

Var
See text
See text

4 to 6

4H, 5& 6
Various
Various

1914 to 1932
1912 to 1934Bonds of steamship, &c, companies controlled

Bonds of Leading Proprietary, &c. Lines
Holyoke & W M $260,000 auth(V 87 p 544) gu.C 10 1891 1,000 200,000 4 A & O Apr 1 1911 Treasurer, N Hav Conn
Old Colony—See that company.
Providence & Worcester first mortgage currency 51 1897 1.000 1,500,000 4 A & o Oct 1 1947 R I Hosp & Tr Co, Prov

New York Ontario & Western—Common stock ... 100 58,113,982 See text See text Aug 15 1910 2% Checks mailed
Refunding (first) mtge $20,000,000 gold.-.Me.c'&r Text 1892 1.000 &c 20,000,000 4 g M & s June 1 1992 Office, 56 Beaver St, N Y
Gen mortgage $12,000,000 gold red 110 (see text) .N ... 1905 1.000 3.948,000 4 g J & D Junel 1955 do do

NEW YORK& LONG BRANCH RR,—Perth Amboy to Bay Head, N. J..

38 miles. Operated under an agreement made In 1888 for a period of 99
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally
guarantee Interest and 7% on the $2,000,000 stock, all owned by Central
RR. of N. J. Of the bonds $192,000 are 5s.— (V. 72, p. 438.)

NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New
England and the only direct routes between New York and Boston.
Lines Owned in Fee— M ties. I Leased (part Owned)— Mites.

Junction near N. Y. City to | Old Colony RR. (which see) ... 619
Springfield, Mass 1221 Lines Leased—

Boston, Mass., to Hopewell Jet., | Providence and Worcester 48
N. Y 214|Norw. & Worcester (which see) . 72

Lines to Providence. Pittsfield, |Other lines 315
Litchfield, &c 608|Track to N. Y.Clty.&c.(V.88,p.53) 44

Total operated July 1910 (106 m. has four and 784 m. two tracks) 2.042

In April 1908 New England RR. was merged. V. 86, p. 1043. 1225.
The Boston RR. Holding Co. (which sec) , incorp. in Mass. in June 1909,

June 30 1910 owned $21,701,600 of the Boston & Maine com. and $654,300
Boston & Maine pref. stock, or 51% of the B. & M. stock (including the
new issue put out in Jan. 1911). The New Haven company has acquired
ail the common shares, except incorporators' shares, of the Holding Co., and
guarantees the $27,054,400 4% pref. shares, prin. and divs., thus having
indirect control of the B. & M. V. 88, p. 1621; V. 89, p. 163, 839, 917, 994;
V. 90. p. 1614; V. 91, p. 154; V. 92, p. 119.

In July 1910 was authorized to purchase the Berkshire RR., NewjHaven
& Northampton and Rho le Island & Massachusetts. V. 91, p. 154,1116.

In Oct. iy04 $20,160,000 of tne $58,118,982 N. Y. Ont. & West. com.
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref.,
giving access to anthracite mines. V. 79, p. 2086, 2642; V. 80, p. 1363.
Owns greater part of stock and income bonds of Central New England

Ry., which see. Guarantees the $12,317,000 present issue of gen. 4s.
V. 84, p. 1488; V. 85, p. 160, 858; V. 89, p. 594; V. 90, p. 1238, 1295;
V. 91, p. 153; 1254, 1386.

In Nov. 1910 applied for authority to purchase the Boston Revere Beach
& Lynn, or control thereof; also the Milford & Woonsocket and Milford
Franklin & Providence. V. 91, p. 1386.

In Oct. 1906 acquired control of Hartford & New York Trans. Co.,
which absorbed the U. S. Transportation Co. In March 1907 purchased
one-half of the stock of the Merchants' & Miners' Transportation Co.,
which acquired the Boston & Philadelphia S. S. Co. V. 83. p. 890; V. 84,
p. 221, 271, 391, 571, 626. 749; V. 85. p. 858; V. 86, p. 721; V. 88, p. 1002;
V. 90, p. 1242. 1494.
The Pennsylvania RR. owns $6,000,000 stock, having acquired $5,000.-

000 early in 1910. V. 90. p. 1425.

ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a con-
solidation of various controlled electric railways, chiefly in Connecticut,
aggregating about 770 m. of track purchased the property of the New
England Navigation Co., owning the Fall River and other steamship lines;
Us capital stock, as then increased from $10,000,000 to $30,000,000, was
exchanged by the N. Y. N. H. & H. RR., as owner thereof, for its own
stock. V. 84, p. 1052. 1114. 124.', 1308. 1424; V. 85. p. 859; V. 89, p. 594.
In Dec 1906 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193 miles.
(V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties arc now
operated by the Connecticut Co., whose $40,000,000 capital stock is all
owned by the New Haven RR. V. 91, p. 871.

Also Dec. 1906 acquired control of Rhode Isl. Sec. Co., controlling street
rys. (311 m.), of Providence and vicinitv, $19,898,000 Prov. Sec. 4% debs,
being guar., p. & 1. V. 83. p. 1525; V. 84. p. 1114; V. 85. p. 858. See "Elec.
Ry. Section." In July 1909 large block of United Trac. & Elec. Co. of Provi-
dence stock (total outst. $8,000,000) was acquired on the basis of 8 shares
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su-
preme Judicial Court of Massachusetts declared illegal the control of 6
trolley roads, which have been disposed of (V. 86, p. 1285, 1590; V. 88, p.
507, 625, 945. 1621; V. 89, p. 163); "the only interest not eliminated Is the
endorsement upon the shares of the Springfield Ry. Companies and the New
England Investment & Security Co." See "Electric Railway" Section and
V. 89, p. 839; V. 91. p. 941. In June 1910 was authorized to acquire stock
In Berkshire (Mass.) Street Ry. V. 90. p. 1554, 1614.
On June 30 1907 there were outstanding bonds of electric roads leased

or controlled, other than of Providence Securities and Conn. Ry. & Ltg. Co.,
shown In table above, aggregating $24,729,700. and bonds of steamshlo,
4c, companies controlled aggregating $2,883,000. No details since.
Owns practically ail the stock of the N. Y. Westchester & Boston, under

construction between 177th St., N. Y. C, and Mt. Vernon, &c, original
controlling Interest being acquired for $11,762,483. V. 85, p. 1143; V. 86,
p. 108, 169; V. 87. p. 415, 480. 870; V. 87. p. 1420, 1421; V. 88. p. 507. 625;
V. 89, p. 1597; V. 90, p. 237, 914; V. 91, p. 337, 1161.

STOCK.— Authorized Issue unlimited. Outstanding Oct. 1909, $100,-
000,000, held In treasury of New England Navigation Co., $21,878,100, but
i'i Dec. 1909 (5,000,000 of the stock was sold.
The stockholders on Oct. 27 1909 authorized the Issue of $50,000,000

new stock In order to provide for $20,000,000 maturing debt, including
$9,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910. and
additions and Improvements. Stockholders and convertible debenture
holders subscribed for $11,043,800 of the new stock pro rata at 125, payable
equally Dec. 20 1909, June 30 and Deo. 20 1910 and June 20 1911. or In
full at any time; $34,741,219 received on account to .June 30 1910. V. 89,
p. 1142, 1223; V. 90, p. 1045; V. 91, p. 941. The stock Is also being In-
creased by the conversion of the ".

! is <>f nor,, which was actively going <>n
about, $8,500,000 having in Jan. 1911 already been converted

DIVIDENDS.— \ 1873-1893. 1894. 1895 to Dec '10 (Inclusive)

.

Percent- J 10 yearly. 9 8 (2% quarterly)

.

BONDS.— Harlem River & Portchester Dlv. 4s of 1904 ($15,000,000
Issued) ire lib

I due June 1911, but cash has been deposited to covermd interest ,,f latter to maturity, V. 85. p. 1143. • • •

U n<ior lease "assumed" debt of old Colony RR.. which sec.

Outstanding Notes; Also Debentures Assumed as of Jan. 1911
Notes, <fcc. Outstanding. Maturity

5-year 5% $300,000 Jan. 1'12
5-year 5% 6,400,000 Jan. 9'12
3-year 4 >*%_. 2.000,000 May 5'11

4H% 22,000,000 1912
St. Ry. Debentures, &c. Assumed—

HartfSt.4%. $165,000 Jan. 1'30

Cons.Ry.(seeV.84 p. 1114)
4% 1904. ..$4. 255 000
4% 1905... 2,309.000
4% 1905... 1,340,000
4% 1906.-- 2,011,000
3-3^-4% '05 972.000

Farm. St. 5% 30,000

Maturity.

July 1'54
Jan. 1'55
April 1'55
Jan. 1'56
Feb. 1'30
July 1'24

Stockholders of record Dec. 31 1905 subscribed at par, payable in install-
ments to April 1 1908, for $29,997,300 of 3 H % coupon debenture certfs.
convertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan. 1

1916, the proceeds to be used for Improvements authorized and contem-
plated and the purchase of outstanding securities of controlled roads. V. 81

.

p. 976. 1039. 1493: V. 84. p. 103. 694.
In Feb. 1907 145,000.000 francs ($29,000,000) 4% 15-year debentures

with a fixed rate In marks and £ were sold. V. 84, p. 391, 450, 508, 804,
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82.
p. 929. 629, 693, 1213, 1323; V. 83. p. 96, 819.

Stockholders In Dec. 1907 subscribed oro rata for $38,765,400 6%
40-year debens. at par, convertible Into stock after Jan. 15 1923 at par.
The debentures are to be secured by any mtge. hereafter created covering
the main lines between Woodlawn, N. Y. City, and Sorlngfield, Mass., or
New Haven, Conn., and Providence. R. I. V. 85, p. 1270. 1339. 1402. 1647

In Jan. 1911 sold $22,000,000 one-year 4H% notes, of which about
$12,000,000, It is stated, may be renewed for 1 y2 months to March 1912,
remaining $10,000,000 being due Feb. 1 1912. V. 92, p. 188.

EARNINGS.—5 mos.J1910 Gross, $27,332,310; Net, $10,265,226
July 1 to Nov. 30. 11909 Gross, 26,131,441; net, 10,419,086

For 3 mos. ending Sept. 30 1910, net, $6,319,242, aaginst $6,338,282 in
1909; other inc., $887,558; charges, $4,255,096; bal„ sur., $2,951,704.

ANNUAL REPORT.—Report for 1909-10 in V. 91. p. 941.
Year ending June 30

—

1910.
Miles operated 2,042
Passenger earnings $29,005,890
Freight earnings 30,110,588
Miscellaneous 1,577,189

1909. 1908.
2,044 2,047

$26,323,469 $26,279,301
26,595,970 25,281,435
1,428,192 1,489,411

Gross earnings $60,693 ,668

Net earnings $22,004,452
Net earnings street railways '2,254,278
Net earnings steamship lines 1,308,470
Net outside operations \ 6,737,147
Other income J

$54,347,631

$18,267,324
3,644,315
1,214,307
4.593,489

$53,050,147

$14,836,590
2,745,758
498,674

/1.212.089
13,862.151

Total net income $32,304,347 $27,719,435 $23,155,262

Interest on bonds, &c $10,677,459 $10,424,932 $7,556,045
Rentals of leased lines 5,133,717
Taxes 3,983,377
Other rents and guaranteed dividends 1,702,430
Hire of equipment
Dividends (8%) 9,759,081
Miscellaneous 10,490

3,956,294
3,446,126
1,978,281
460,430

7,883,842
23.143

4,581.182
3,338.306
1,784,299
628,861

7.783.262

Balance sur. $1 ,037,793 df.$453,613df.$2.516,693
* Earnings of Connecticut Co. from July 1 1909 to Feb. 28 1910.

OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec, Arthur E. Clark.
Treas., Augustus S. May, New Haven. Conn.

Directors.—William Skinner, Holyoke, Mass.; Jas. S. Elton, Waterbury,
Conn.; Chas. S. Mellen, New Haven. Conn.; J. Plerpont Morgan. William
Rockefeller, Geo. F. Baker. George McC. Miller, Lewis Cass Ledyard,
Charles M. Pratt. New York; D. Newton Barney. Farmlngton, Conn.
Amory A. Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston;
R. W. Taft, Providence: C. F. Brooker, Ansonla, Conn.; I. De V. Warner,
Bridgeport; James McCrea, Thos. De Witt Cuyler, Philadelphia, Pa.;
James S. Hemingway, Geo. J. Brush, Fredk. F. Brewster, A. Heaton
Robertson, Augustus S. May, Arthur E. Clark, New Haven; Edwin Milner,
Moosup, Conn.; Henry K. McHarg, Stamford. Conn.; John L. Blllard,

Meiiden, Conn.— (V.91. p. 1026, 1161 , 1254, 1328, 1386; V. 92. p. 119, 188.)

NEW YORK ONTARIO & WESTERN RY. —Operates from Weehawkea
opposite N. Y. City, to Oswego, on Lake Ontario:

Road Owned— Miles.
Oswego to Cornwall, N. Y 272
Branch to New Berlin 22
do to Delhi.- -. 17
do to Ellenvllle -- 8

Total owned. 319
Trackage (W112079) W.Shore RR.:

C'nwall to W'ken (V. 61. p.425) . 53
• See this company.

Road Controlled, &c.— Miles.
Pecksport, Conn, (leased)
Ontario Carb. & S. (leased)

Cadosla, N. Y., to Scranton, Pa.
Rome & Clinton (leased) *13
Utlca Clinton & Blng. (leased) ...*31
Wharton Valley (owned) 7
Ellenvllle & Kingston (leased).. 27
Port Jervls Mont. & Summltvllle

(owned and leased) 38

Total operated July 1 1910 548
Extension of Caoouse branch from Scranton to a connection with the

Lehigh Valley RR.. 4.6 miles, was completed July 1 1910.

CONTROL.— In Oct. 1904 N. Y. N. H. & H. RR. acquired $29,160,000
com. stock at $45 per share and $2,200 of the $4,000 pref. V. 79. p. 2086.
2643; V. 80, p. 1363. 2458: V. 81, p. 1044.

STOCK.—Stock Is $58,117,982 (par. $100). of which $4,000 Is old pref.

DIVIDENDS.—Com., Jan. '05. 3%; July. 1 ^ %: "06 to '10. 2% each.

BONDS. &c—Refunding mtge. for $20,000,000 covers 319 miles of road
owned, all the securities of the Ont. Carb. & Scran. Ry.. 54 miles, and all

after-acquired property. V. 72, p. 87; V. 78. p. 2012; V. 80. p. 651.
The stockholders voted on Nov. 7 1004 to authorize a new mtge. for $12,-

000.000 to provide funds for capital requirements, under which $3,048,000
have been Issued and the remainder will be reserved for future needs. A
.'.',, dlv, out of accumulated surplus to June 30 1901 was paid on the corn-
stock In Jan. 1905, vesting In the shareholders directly the right to elect all

the directors. V. 79, p. 977 to 980. 1332, 1462; V. 80. p. 872. ....
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

New York Ontario & Western— (Concluded)—
Gold notes sec by 1st M on E H C & I due s-a c*
Equip notes due $36,000 s-a (V 90, p 977) Ma

New York & Ottawa— First mortgage $2,500,000 g-Q
New York Phila & Norfolk—Stock, to be $3,750,000..

First mtge $3,000,000 g (V 68, p 773, 978).-.FP.c*
Income mtge g non-cum regis (V 68, p 978) FP

New York & Putnam—N Y & North 1st M gold c
N Y & Put cons $6,200,000 g guar p & I(end)-Un.c*

N Y & Rockaway Beach— 1st M $1,000,000 ggu.Ce.C
Second mtge Income bonds non-cumulative Ce.r

N Y Short Line— 1st M $1,500,000 g gu p &l._PeP.xc*
N Y Susq & West—Midland RR 1st M g ext 'lO.Ce.c*

Paterson Exten RR 1st M ext in 1910 at 5% s f g.c*
New York Susquehanna & Western first mortgage. .

First mortgage refunding gold Ce.c*
Second M ($1,000,000 gold) 3d M on 72 m..Ce.c*
General mortgage for $3,000,000 gold Ce.c*

Terminal first mtge for $2,000,000 gold Us.c*&r
Allied companies—

Wllkes-B & E'n 1st M g gu p & I (V 60. p 481) . G.c*
Passaic & N Y 1st M (999 years rental) ext 1910...
Macopln RR first mtge (branch to Macopln Lake)..
N Y Susq & W Coal Co 1st M red at 110 sink fd-.c*
N Y & Wilkes-Barre Coal Co first mortgage N

New York Texas & Mexico—See Galveston Harrlsburg
Newark & Bloomfield—Stock, 6% rental
Newport & Cincinnati Bridge—See Louisville & Nash
Niacara Junction Ry—First M $650,000 gold.-Me.c*
Norfolk & Portsmouth Belt Line—First mortgage. FP

Eliz Riv 1st M ggu p & isf red 105 beg 1911. QP.c*
Norfolk & Carolina—See Atlantic Coast Line RR.
Norfolk Southern—Stock $16,000,000 authorized

First mortgage Mp.c*
First general mortgage gold redeemable at 115 Qj
Suffolk & Carolina first mortgage ..
Suffolk & Carolina first cons mtge gold red 110. -.c*
Proposed new mortgage $35.000,000
First and ref M $12,000,000, to be retired
Collateral gold notes redeemable at par Ce

Norfolk & Western—Common stock $150,000.000. _G

Miles
Road

128

112
112
57
57
12
12
9H
72
1

127
127
127

65
3
2

& San
4

vine.
Text

6
4.6

223
223

~75

504
504

Date
Bonds

1900
1910
1905

1899
1899
1887
1894
1887
1887
1907
1880
1881

1887
1887
1890
1893

Par
Value

$1,000
1,000

1,000 &c
50

1.000
1.000
1

1

1

1

1

500

000
000
000
000
000
&e

1,000

1892
1885
1896
1887
1893
Anton lo

1.000
1.000
1.000

1,000 &c

1,000
500

1,000

500

Amount
Outstanding

$2,000,000
684,000

1.456.000
See text
2,600.000
1,000,000
1,200,000
4,025,000
984,000

1.000,000
1,500,000
3,375,000
200,000

5,000
3,745.000
447,000

2,552,000
2,000.000

3,000 000
70,000
44,000

291,000
450.000

Rate
%

12

1902
1898
1905

1891
1904
1886
1902

50, 1,600,000

1.000
1.000
500&C

100
1,000
1.000
1,000
1.000

175,000
250.000
200.000

5g
4^
4 g
In '10

4 g
4
5g
4 g
5 g

Up to 5
4 g
5g
5 g
6 g
5g
4!^ g
5 g
5 g

g

5g
5
4 g

16,000,000;See text

1910 '

[

1910 10.000&O
100

1 655,001)
825, 000^
90.000!

650,000|
See text

|

.

As collat
;

4,360.000

5g
5g
6
5 e

When
Payable

& D
& O

&
&
&

Last Dividend
and Maturity

Dec '10- Dec '15
To April 1 1920

Places Where Interest and
Dividends are Payable

& O
& O
& S

& A
& O
& D

J &
J &
J &
M &
M &

A & O

July
Dec
Jan
Jan
Oct
Oct
Sept
Sept
Feb
Apr

1955
1910 6';

1 1939
1939
1927
1993
1927
1927
1957
1940

Junel 1950
July
Jan
Feb
Aug
May

1911
1 1937
1 1937
1 1940
1 1943

June 1 1942
Dec
Dec
Mch
Nov

1940
1916
1912
1933

Oct 1910 3%

& A Aug
& AjFeb
& O Oct

1 1922
1 1938
1 1935

Guaranty Trust Co.N Y

Grand"Centfstatloa?NY
Checks mailed
26 South 15th St, Phlla
Checks mailed (see text)
Grand Cent Station, N Y

do do
U S Mtge & Tr Co. N Y

Reading Terminal, Phil
Office, 50 Church St

do do

do
do
do
do

do
do
do
do

Q—F Feb 1 1911^
M & N May 1 1941
J & J July 1 1954
A & O Apr 1 1911
J & J July 1 1952

do do
do do
do do
do do

V 75, p 1043; V84. p 342

90 West St, New York

Mercantile Trust Co, N Y
Fidelity Trust Co, Phlla
Glrard Trust Co, Phlla

Metropol. Tr Co, N Y
Guaranty Trust Co, N Y
J S Glttlngs & Co, Balto
International Tr Co. Bait

5 J & J Jan 1 1960 'Central Trust Co, N Y
6 g A & O See text i Central Trust Co, N Y

68.975.000 5 in 1910 Q—M iDec 19 *10 1 H Office, Philadelphia

Early In the calendar year 1899 the coal properties at Scranton, Pa., of the
Lack. Iron & Steel Co. "(the capacity of the collieries then open being about
700.000 tons per annum) were purchased by the Scranton Coal Co.. aided
by loans from the N. Y. O. & W., the latter Issuing Its $2,500,000 5% notes
(reduced to $150,000 Aug. 1 1910), extending over a period of years, se-

cured by first mtge. on the coal property, and loaning $1,475,000 (of which
$305,000 has been repaid) secured by a 2d mtge.. the O. & W obtaining con-
tract for entire tonnage. V. 68, p. 41. 429; V. 69, p. 604, 646; V. 81, p. 1792.

In Nov. 1900 eight Independent anthracite properties with a maximum
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron
Co., the N. Y O. & W. Issuing Its $3,500,000 5% s. f. first lien gold notes
secured by the Coal & Iron Co.'s 1st mtge., these notes maturing $75,000
each 6 mos., beginning June 1 '01. to June 1 '11, and thereafter $200,000
semi-annually to Dec. 1 '15. The notes are secured pari passu with the bonds
Issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge.
to the N. Y. O. & W. for $2,400,000 at 5%. V. 71. p. 1270; V. 73, p. 501.

EARNINGS.—For 5 months ending Nov. 30:
5 Months— Gross. Net. Charges.

1910 . ... $4,243,232 $1,393,955 $591,789
1909 3.812,308 1,184,927 479,271

REPORT.—For 1909-10 in V. 91, p. 652. Coal traffic in 1909-
130 tons (out of 5,680,781 tons), against 3,472,543 tons in 1908

Year ending June 30

—

1909-10.
Gross earnings $8,578,783
Net earnings over taxes 2,441,100
Total net income, incl. "other"
Interest on funded debt
Miscellaneous interest and discount-

.

Rentals and hire of equipment
Dividends (2%)

2,844,417
957,920
152,056
421,644

1,162,328

1908-09.
$8,290,170
2,421,588
2,849,998
960.420
152,877
393,574

1,162,322

BaL.Surp.
$802,166
705,656

10, 3,443,-
09.

1907-08.
$8,121,494
2,495,751
2,998,018
958.531
165,912
352.985

1,162.308

Balance, surplus $150,470 $180,805 $358,282
Pres., Thos. P. Fowler.—(V. 90, p. 977; V. 91, p. 39, 393. 652, 871.)

NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can.,
128 m. Including Ottawa & N. Y., whose stock Is owned. Successor to
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Rlv. RR.
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905.
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock authorized, $1,250,000.
In June 1905 a mortgage for $2,500,000 was made. V. 80, p. 2458; V. 81,

p. 265. For year ending June 30 1909. gross, $157,881; net, $71; other
income, $984; charges, $62,404; bal.. def., $61,349.— (V. 86. p. 286.)

NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania
RR. to buy the stock with 4% 40-yr. trust certfs., guar. prln. and Int.

by Penna. RR. on basis of $3,000 certs, for $1,000 stock (V. 90, p. 977).
In 1910 Increase in stock $2,500,000 to $3,750,000 was auth. V. 90, p. 1102

NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave.. N. Y.
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; double-
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles.

HISTORY.—Successor to the N. Y. & Northern, sold under foreclosure
of 2d mtge. Dec. 38 '93, and purchased for N. Y. Cent. & Hud. Rlv.RR..
which owns $6,500,000 stock and leases the road.—see V. 63, p. 754, 820,
1159; V. 81, p. 265. N. Y. Central guarantees the consolidated mort-
gage bonds, of which $1,000,000 were reserved for Improvements; also

$1,200,000 to retire at maturity the first 5s.— (V. 82, p. 272.)

NEW YORK& ROCKAWAY BEACH RY.—Owns Glendale Jet. to Rock-
away Park. 10.67 m.. with branch, 1.67 m.; total, 12.34 m.; double-track.
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long
Island RR. Co., whose endorsem't Is printed on first mtge. bonds. On Jan.l
1909 $101,000 firsts were owned by L. I. RR., together with $967,000 of
the incomes. V. 83, p. 890. Cal. year 1909, gross, $971 .125; net, $325,-
164; charges and taxes. $207,337; bal.. sur., $117,827.— (V. 83, p. 890.)

NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co.
between Cheltenham and Neshamlny Falls, 9}$ miles, opened May
1906. V. 79, p. 1038. To be 4-tracked—2 tracks laid at present and on
2 miles 3 tracks. Leased to Phlla. & Reading Ry. for 999 years from Feb. 1

1907. The $250,000 stock Is owned by Reading Co., which guarantees the
bonds, principal and Interest.— (V. 84. p. 1552; V. 87. p. 1421.)

NEW YORK SUSQUEHANNA & WESTERN RR.— (See Erie Map.)
Owned (in fee) or entire stock, Miles. ISusq. Connecting RR 8

Jersey City to Gravel PI., Pa 101 lOther branches 24
(Double track 19 miles.) \Leased—Mid. Un. & Water Gap. 14

Beaver Lake, N. J., to UnlonvlUe 21 JTrackage 3
Wllkesbarre & Eastern 65

|

—
Total road operated June 30 1909 236

STOCK.—Pref.. $13,000,000: com., $13,000,000. of which the Erie owned
June 30 1910 $25,343,119 com. and pref., of which $6,630,000 com. and
$6,630,000 pref. are deposited under its Pennsylvania coll. trust mortgage.
Dividends on pref.. Nov. 1891 to 1892, 214% yearly; none since.

BONDS.

—

General 5s are reserved to retire 2d 4 Hs. See abstract. V. 52,

p. 84. The seconds are exchangeable for generals on payment of an assessm't.
Terminal bonds, see Issue of Jan. 1898 and abstract. V. 57. p. 512.
The $3,500,000 Midland RR. 1st 6s were extended 30 years from maturity

April 1 1910 at 5% and $200,000 Paterson Ext. RR. due June 1 1910.40
years at same rate. (See V. 90, p. 373, 914.)

EARNINGS.—5 mos.,/1910 Gross, $1,553,088; net. $457,497
July 1 to Nov. 30. (1909.. Gross, 1,436,179; net. 384,418

REPORT.—For 1909-10 in V. 91, p. 1156.
Year— Gross. Net. Oth. Inc. Charges. Balance.

1909-10 $3.474,369 $1.074.935 3130,938 $1,016,119 sur. $189,752
1908-09 3.252,745 1.046.272 78.627 1.004.712 sur. 120.187— (V. 89, p. 1069. 1341: V. 90. p. 373. 914, 1364; V. 91, p. 95. 1026, 1156.)

NIAQARA JUNCTION RY.—See page 171.

NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to
Berkley. Va., 5.8 miles, and Southern branch extension, 1.40 m.; operated
under lease 1.85 miles. In Nov. 1909 acquired entire stock of Elizabeth
River RR., 4.61 miles, whose bonds are guaranteed. V. 90, p. 1044.
Stock, $50,400, all owned by Atlantic Coast Line, Norf. & West., Ches. &
Ohio, N. Y. Phila. & Norfolk, Seaboard Air Line and Norfolk & Southern.
$100 shares. Bonds, see table. Calendar year 1909 (9 months), gross,
$166,206; net, $66,018; other income, $10,320; interest on bonds, $12,500;
taxes, &c, $3,300; balance, surplus, $60,538.

NORFOLK SOUTHERN RR.—Mileage, &c—Operates 602.29 miles,
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C,
with branches. Of this total the company owns 504.12 miles and leases 95
miles (from Goldsboro to Morehead City), and has trackage rights on 3.17
miles; 45.93 miles is equipped electrically. At Norfolk the company has
connection with steamship lines which furnish practically a daily service to
Washington, Boston, Richmond, Baltimore, Philadelphia and New York.
Trains are operated over the Albemarle Sound trestle, giving rail connection
to all the company's lines. Owns entire capital stock and bonds of John L.
Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000
acres of timber rights. V. 87, p. 1415. In Nov. 1909 there was purchased
the Kingston & Carolina RR. & Lumber Co., owning line from Kingston
to Pink Hill. N. C. 25 miles.

ORGANIZATION.—Successor May 5 1910 to N. & S. Railway, foreclosed
Dec. 7 1909, per plan V. 87, p. 614, 678.

STOCK AND BONDS.—Under plan In V. 87, p. 614, 678, the new co.
authorized $16,000,000 stock and $12,000,000 "first & refunding" M. 5s.
The stockholders, however, will vote Jan. 30 1911 on authorizing a new

mortgage to secure an issue of $35,000,000 bonds to replace said $12,000,000
mortgage, no bonds having been issued under it except as collateral. Of
the new issue, if authorized, $5,780,000 will probably be issued in lieu of
the same amount of the present bonds now pledged to secure the company's
notes, and $3,220,000 reserved to retire a like amount of underlying bonds,
leaving $26,000,000 available for future purposes, of which $10,000,000,
however, will probably be issuable only upon vote of three-fourths of the
directors and a majority of the stockholders for the acquisition of additional
lines of road. V. 91, p. 1768.
The new bonds are secured by a first mortgage on 233 miles, and,

subject to underlying issues aggregating $3,220,000, on 271 additional
miles, and also by a first lien on practically the entire rolling stock and
equipment; also by a first lien on the entire stock ($1,000,000) and first

mortgage bonds ($5,000,000) of the John L Roper Lumber Co., owning 10
planing, saw and shingle and cedar mills, with an annual capacity of
150,000,000 ft., board measure; and about 150 miles of standard-gauge
logging road. 300 logging cars, 25 locomotives, &c. The value of the Roper
Lumber property has been estimated at $12,785,000. Sinking fund for new
5s, beginning 1913, to be at least SI 00. 000.
The $4,360,000 6% one-year coll. gold notes due Oct. I 1911 are subject

to renewal for one year and redeemable at any time at par. They were
issued to provide the cost requirements of the new company, including the
payment of two issues of receiver's certfs., aggregating $1,442,865, collateral
trust 6% notes of 1907 and are secured by deposit of the entire present issue
of $5,780,000 new 1st and ref. 5s dated Jan. 1 1910. This provides for
company's needs until new bonds can be marketed. V. 91, p. 1254.

DIVIDENDS.—Flrstdiv., H of 1% , paid Feb. 1 1911. V.92,p.ll9.

EARNINGS.—For year ending June 30 1910, gross, $2,690,479; net
RR. after taxes. $941,025; Lumber Co. net, $235,707; total net. $1,176,732;
Int. and rentals on completion of reorganization, $525,000; bal., sur.,

$651,732. In 1908-09, gross, $2,417,321: net RR. earns., $752,789: Lum-
ber Co. net, $120,526. For 5 mos. end. Nov. 30 1910. gross, RR., $1,178,-
374; total net after taxes, $426,135.

OFFICERS.—Pres., E. T. Lamb, Norfolk; V.-P., Frederick Hoff, 30
Pine St., N. Y.; Sec. Morris S. Hawkins, Norfolk; Asst. Sec, N. W.
Runnion, 30 Pine St., N. Y.; Treas., Matthias Manly, Norfolk; General
Counsel, Chadbournc & Shores, 30 Pine St., N. Y. General office. Norfolk.
Va. N. Y. office. 30 Pine St.— (V. 92, p. 119.)

NORFOLK & WESTERN RY.—See Map.—System extends from Nor-
folk, Va., westward to Columbus and Cincinnati, O., and northward to
Hagerstown, Md., with branches to the various coal fields in Va. and W. Va.

Road owned. Miles.
\

Miles.
Norfolk. Va.. to Columbus, O 704 Roanoke to Winston 121
Radford, Va., to Bristol, Tenn.. Ill Sundry branches. 370
Roanoke, Va., to Hagerstown.. 238 Columbus terminal 4
Graham to Norton 100 Trackage 38
Nor. Car. Junction to Fries 44'
Lynchburg to Durham, N. C 115

j

Total owned June 30 1910— 1,951
Portsmouth Jet. to Cincinnati
and Ivorydale 106 Double track 349

ORGANIZATION.—Successor In 1896 of Norfolk & Western RR., Ac.
foreclosed per plan In V. 62, p. 641. In March 1910 Penn. RR. and sub-
sidiary companies, it Is understood, owned about 51% of the stock, the
holdings sold In 1906 ($16,000,000) having been re-purchased in 1909
and also additional amounts acquired. V. 83, p. 502; V. 88. p. 1062.
Branches building June 30 1910. V. 91. p. 723.

In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to

build jointly the Winston-Salem Southbound RR., extending from Winston-
Salem, N. C, to Wadesboro, 88 miles, opened in Dec 1910, the two pro-
prietary companies jointly to guarantee an issue of 1st M. 50-year gold 4s.

V. 89. p. 161, 598; V. 90, p. 238; V. 91, p. 1448.

STOCK.—Provisions of pref. stock were In Issue of April 1897. page 4.

said stock being 4% non-cum. with preference as to assets. In Dec. 1909
sold $1,530,800 coin, stock. V. 89, p. 1597. In Oct. 1910 the auth. com.
stock was increased from $100,000,000 to $150,000,000. to be sold or held In

reserve for convertible bonds as required. No] stock or bonds to be
sold at present. V. 91. p. 463.
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NEW YORK CENTRAL LINES
o

Sudbury

NEW YORK CENTRAL & HUDSON RIVER RAILROAD MICHIGAN CENTRAL RAILROAD

LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CHICAGO & ST, LOUIS RY..

DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R. R. NEW YORK, CHICAGO & ST. LOUIS RAILROAD

LAKE ERIE & WESTERN RAILROAD PITTSBURGH & LAKE ERIE RAILROAD

CHICAGO, INDIANA & SOUTHERN RAILROAD RUTLAND RAILROAD

INDIANA HARBOR BELT RAILROAD TORONTO, HAMILTON & BUFFALO RY.

TOLEDO & OHIO CENTRAL RAILWAY ZANESVILLE & WESTERN RAILWAY

Trackage rights shown in black dots.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Norf & W (Concl)—Adj pref 4% $23,000,000 G
N & W gen (now 1st) M Norfolk to Brls &c g.FP.c*
New River Division first mortgage gold FP.c*
Improvement & extension mortgage gold-.FPc*

Scioto Valley & New Eng 1st M assum gold-.Ce.c*
N & W tlrst consol mtge S62.500.000 gold.Me.c*&r»
Dlv 1st lien & gen M (text) g red 105 begin 1929. .G
Pocah joint M $20,000,000 g call 105 s f_.GP.c*&r
Col Con & Term 1st M gold guar p & 1 (end) ..Mp.C
Convertible bonds 534,000.000 gold red text Q
New convertible bonds $50,000,000 authorized
Winston-Sal So'bd 1st M$5,000,000g gu.UsxC&r*
Equip trusts gold last installment — FP.C

do Series A gold due $100,000 in 1912 FP
do Series B gold due $100,000 yearly FP
do Series C gold guar p & I due $200,000 yrly
do Series D gold due $100,000 yearly
do Series E gold due $100,000 yearly
do Series F to K g gu $100,000 each ser yrly
do Series L to O $100,000 each series yearly

Norristown & Main LCon—1st M g gu p & l(end)..QP
North Carolina—Stock 7% paid from rental
North Penn—Stock 8% gu 990 years $6,000,000 auth
Old second M (now 1st) (7s extended In 1896) c
General mortgage extended In gold In 1903.-FP.c&r
Funding loan bonds $409,000 gold.

North East Penn— 1st M gold gu P & R (end)-GuP.c*
Northern (Ala)— First M ($350,000 are prior lien) _K.c
Northern (N H)—Stock 6% rental
Northern California Ry.—See Southern Pacific RR—
Northern Central—Stock ($27,737,050 auth) (see text)

First mortgage State of Maryland loan (V 74, pi 197)
Consol general mortgage of 1874 gold Series E c
Second gen M Series "A" & "B" (A $2.565.000) -FP

Nort'n New Brunsw& Seab— 1st M g gu $390,000 auth
Northern of New Jersey—Stock guar (see V 69, p 81) -

Third mortgage (now first) Interest guaranteed—

c

Gen mtge $1 ,000,000 gold Int guar by lease- . Usm.c*
Northern Ohio—1st Mg ($15,000 p m) gu p & l-.Ce.c*
Northern Pacific Ry—Stock $250,000,000 authorized-

Miles Date
Road Bonds

428 1881
197 1882
588 1883
129 1889

1,674 1896
1,894 1904

1901
,

4 1892 1

1907

90 1910
1902
1903
1903
1905
1905
1905
1906

'06-'07
1902

223
86
56 1866
86 1873

1898
26 1890

112 1896
83

144 1855
144 1885 ;

144 •76-'82
16.9 1910

"21 1887
1900

167 1895

Par
Value

$100
1,000
1.000
1.000
1.000

500 &c
.000 &c

1,000
500

.000 &c

1.000
1.000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
100
50

500 &c

1.000
1.000
100

50

1.000
1.000
500
100

100 &c
1.000
1,000
100

Amount
Outstanding

$22,991,700
7,283,000
2,000,000
5.000,000
5.000,000

40.400,500
23 000,000
19,070,000

600,000
22.594.000
See text
See text

500,000
300,000
400,000

1.000,000
500,000
500,000

2,900.000
2.700,000
250,000

4,000,000
5,405,550
1,500.000
4.500,000
407.000
400,000

1.650.000
3,068,400

Rale
%

See text
6 g
6 g
6g
4 g
4 g
4 g
4 g
5g
4 g

See

g
g
g
g
g
g
g
g
g

4 g
7
8
4
3 3g
4 g
5g
5
text

See text
1,500.000
1,757,000
3.565 000

253,500!
1,000,000
654.000
154,000;

2,500,000
248,000,000l7

See text
6
4H g
5
4 g
4
6
4H g
5 g

In 1910

When
Payable

Q—

F

M & N
A & O
F & A
M & N
A & O
J & J
J & D
J & J
J & D

& O
& N
& D

Various
Various
M & S
F & AQ—

F

M & N
J & J
M & N
A & O
J & J
Q—

J

J & J
Q—

J

A & O
J & J
J & J
Q—

M

J & J
J & J
A & O
Q—

F

Last Dividend
and Maturity

Feb
May
Apr
Feb
Nov
Oct
July
Dec
Jan

17 '11 1%
1931
1932

1 1934
1 1989
1 1996
1 1944
1 1941
1922

June 1 1932

July 1 1960
Sept 1 1911
•Jan 1 1912-13
Mch 1 1911-13
Apr 1 1911-15
Nov 1 1911-15
Dec 1 1911-15
To Aug 1916
To June 1 1917
Sept 1 1952
Feb 1 1911
Nov 25 1910 2%
May 1 1936
Jan 1 1953
Nov 1 1928
Apr 1 1920
July 1 1928
Jan 2 1911 1M

Jan 14 "11 4%
Irredeemable
Apr 1 1925

1 1926
1 1940
1910

1 1917
1 2000
1 1945
1 1911

Jan
Jan
Dec
July
Jan
Oct
Feb

1%

l*i

Places Where Interest and
Dividends are Payable

Office, Philadelphia
Mercantile Trust Co, N Y

do do
do do
do do
do do
do do
do do

Metropolitan Tr Co. N Y
Mercantile Trust Co, N Y
United States Tr Co, N Y
Fidelity Trust Co, Phlla

do do
do do

Commercial Tr Co. Phlla
do do
do do
do do
do do

Reading Terminal, Phlla
Burlington, N C
Office, 240 S 3d St, Phlla

do do
do do

Reading Terminal. Phlla
Reading Terminal, Phlla
J P Morgan & Co, N Y
1023 Old So Bldg, Boston

Treasurer's Office, Balto
Annapolis
Treasurer's Office, Balto

do do
Bk BrNAm,NY,Mon&Ln
50 Church St, New York

do do
do do

Chase National Bank.NY
J P Morgan & Co, N Y

NORFOLK & WESTERN RY. (Concluded).—
DIVS. 1 '99. '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. 1910. 1911.
Pref-%}1899 to Feb. 1910, incl., 4% y'ly (2% semi-ann.) Below. Feb., 1
Com %J-_ .. 2 2^3 3 3^4)^5 4 4H 5

Dividends begin In 1910 to be quar. Instead of semi-annual. On pref..
Feb. 1910. 2% (s.-a.); May, Aug. and Nov., 1% each (quar.).

BONDS.—The first consolidated mtge. or 1896 Is limited to $62,500,000.
the balance unissued being reserved to retire the underlying bonds V. 73.
p. 502: V. 74, p. 151: V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They
are a 1st mtge. on about 898 miles of railroad; upon Important terminals at
Norfolk and Lamberts Point; upon the Ohio River Bridge and the Roanoke
Machine Works also a consol. mtge. upon 776 miles subject to the un-
disturbed liens. They were further secured by the equipment. See
abstract, V. 64, p. 376; V. 72, p. 137, 438. 532. 723, 1080; V. 75, p. 505:
V. 79, p. 213; V. 81. p. 212.
The N. & W.-Pocahontas joint bonds are secured by about 295,000 acres

of coal lands owned and held by the Pocahontas Coal & Coke Co., whose
stock Is owned, of which about 50,000 acres have been leased to companies
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con-
cerns, the royalties under such leases alone being shortly expected to be suf-
ficient to almost meet the fixed charges. They are subject to call at 105
since 1906 for a sinking fund of 2 \4 cents per ton mined. V. 73, p. 845,
902; V. 74. p. 41, 380, 1197; V. 75, p. 502. These bonds are the Joint and
several obligations of the Railway Co. and of the Coal & Coke Co., but as
between the two companies the debt Is to be paid by the latter company.

Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for
future capital requirements are a 1st lien on extensions and branches not
covered by the 1st consol. mtge. aggregating 220 miles, and upon such ex-
tensions and branches as may be acquired from the proceeds of the new
bonds and also a lien subject thereto upon the properties covered thereby.
Of the bonds $23,000,000 have been sold for improvements and new equip-
ment. V. 78. p. 1549: V. 79, p. 501, 628. 973. 1642, 1704, 2148; V. 80.
p. 1175: V. 82, p. 510; V. 83, p. 1471; V. 88, p. 231. 453. The equip, trusts
(series L to O, $700,000 each) sold in 1909 mature $100,000 per series yearly
beginning Dec. 1 1910. and March, April and June 1911. V. 89, p. 919.

In April 1908 $'7,500,000 2-year notes were sold, secured by deposit of
$10,000,000 first lien and general 4s, of which $3,147,000 re-purchased to
Dec. 1 1909 and remainder paid May 1 1910. V. 86, p. 1043, 1101.
The stockholders Oct. 11 1906 authorized an issue of $34,000,000 con-

vertible bonds. V. 83, p. 380. 435. 575. To provide for double-tracking
and new equipment $14,576,000 were sold early in 1907 and In 1910 $10,-
993,000 were subscribed for by stockholders or sold. These bonds are
convertible Into common stock. $ for $, prior to June 1 1917, and thereafter
subject to call at 105 and Interest. To Jan. 1911 $2,975,000 bonds had
been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85, p. 469; V. 86,
p. 109. 286: V. 90. p. 772, 1425.
The stockholders on Oct. 13 1910 authorized an Issue of $50,000,000

convertible bonds, none to be sold at present. V. 91, p. 463.

GENERAL FINANCES.—Of the traffic In 1909-10 66% (16,955,530
tons) was bituminous coal and coke: average rate per ton per mile, 0.447
cents: train-load. 635 tons. In Dec. 1909 dividend rate was increased to 5% .

In 1910 $10,993,000 convertible 4s were subscribed for by stockholders at
par or sold. See BONDS above.
EARNINGS.—For 5 months ending Nov. 30:
5 Months— Gross. Net. Int.. Taxes, &c. Bal.,Sur.

1910 $15,559,089 $5,859,600 $2,509,283 $3,350,317
1909 14,543,358 6,117,105 2,326,189 3,790,916
REPORT.—Report for 1909-10 in V. 91, p. 712, 722 (see edit., p. 685):
Year ending June SO— 1909-10. 1908-09. 1907-08.

Miles .Tune 30,.. 1,951 1,941 1,920
Passenger earnings $3,924,890 $3,642,837 $3,977,482
Freight earnings 30,037,796 24,710,591 23,990,630
Mall, express, &c 1,101,184 973,673 994,1 05
Total gross earnings $35,063,870 $29,3T7".ToT $28,962,217

Operating expenses 21.046,759 17,729 ,756 18,764 ,714
Total net earnings $14,017,111 $11,597^,345 $1071977503

Total net Income $15,163,317 $12,578,458 $11,118,467
Interest on bonds, &c 4,781,240 4,743,233 4,290,180
Taxes 1,118,964 1,008,800 1,020,800
Def. In Int. P. C. & C. bonds... 138,000 150,000 192,000
Dlvs. on pref. (4%) 919,668 919,668 919,656
Dividends on common (5)3,294,843 (4)2,578,768(4 H)2901114
Rents 122,238 152,817 87.371
Betterments -. 3,573,598 1,730,580 1,360,000
Advances to subsid. cos., &c 97,710 8,175

Balance, surplus ~$T7li7.056 $1,286,417 ~~ $347,346
OFFICERS.— Pres., L. E. Johnson; Chairman of Board ,Henrv Fink, 27

William St.. N. Y.: V.-P., Wm. G. Macdowell; Sec, E. H. Alden: Treas..
Jos. B. Lacy General office, Roanoke,Va., Philadelphia office. Arcade Mldg.

Directors.—Henry Fink, Victor Morawetz, New York; L. E. Johnson,
Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran, John I'.
Green and .1. 11. Thayer, Philadelphia; Joseph Wood, Henry C. Frlck. Pitts-
burg 1

H. Taylor, Norfolk, Va.— (V. 91. p. 655, 712, 722. 1026.)

NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track
road .65 mile long .incl. bridge over Schuykill River at Norristown, Pa.
Leased to Phlla. & Read. Ry. at 4% on stock and Int. on bonds. Reading
Co. owns the $50,000 stock and guarantees the bonds.—V. 75, p. 1148.)
NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte. N. C,

221.65 m.; Carolelgh Jet , N. C. to Carolelgh Mills. 1.90 m.; total. 223.55
miles. Leased from Jan. 1 1896 to the Southern Rv. for 99 years at
$2fl<»,000 (6!^% on stock) per year till Dec. 31 1901 and $286,000 (equal to
7% on stocki balance of lease; also taxes. V. 63. p. 361. State of Nortb
Carolina holds $3,000,000 stock.— (V. 66, p. 665- V. 89, p 163.)
NORTH PENNSYLVANIA RR.—Owns from Philadelphia. Pa., to Beth-

lehem, Pa.. r,r>.r,n m.; Delaware HIver branch, 20.60 m.; Doylestown branch
10.30m.; total. 86.50 m. Leased for 990 years from May 1 1879 to Phlla.

& Reading RR. at 8% on stock, and lease assumed in 1896 by Phlla. &
Reading Ry. Current liabilities June 30 1910, $374,239.— (V. 81, p. 668.)

NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenslde to
New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock
$400,000, of which $318,950 owned by Reading Co.; par, $50.

NORTHERN ALABAMA RY.—Sheffield to Parrlsh, Ala., and branches.
112.50 miles. In April 1899 a majority of stock and bonds purchased by
the Southern Ry. V. 68, p. 824, 873. See also V. 69. p. 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out-
standing $1,700,000 1st 5s were made prior Hens. V. 67, p. 1208. In year
ending June 30 191 0, gross, $554,366; oper. income, S142.495; int. on bonds,
$82,500; rentals, &c, $40,941; bal., sur., $19,054.— (V. 69, p. 28.)

NORTHERN (N. H.) RR.—Owns Concord, N. H., to White River Jet..
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary lines.
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR., 19 m.
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%. payable In
gold. Until July 1897 1% extra was paid regularly from contingent fund
Also In 1894, Jan., 5% extra was paid; In 1896, July 2% extra; In 1897, 5%
extra; In July 1904. H% extra.— (V. 65, p. 463; V. 78. p. 2385.)

NORTHERN CENTRAL RY.—Owns Baltimore, Md.. to Sunbury. Pa..
136 m.: all double track—branch, 9 m.; leases—Shamokin Valley & Pcttsv.
RR., 38m.; Elmlra & Wllllamsport RR., 73 m.; operates at cost—Elmlra
& Lake Ontario RR., 100 m.; Lykens Vail. RR., 19 m.; York Hanover &
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia,
13 m.; other, 4 m.; total, 448 miles. Uses other tracks, 20 m. V. 78, p. 773.

ORGANIZATION.—A consolidation of several roads In 1854. Con-
trolled by the Penn. RR.. which owns a majority of the stock.
The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR.

for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to
receive a stock div. of 40%, also 10% in cash from treasury assets and a
guaranty of 8% on all the stock during the lease. V. 91, p. 154, 337, 464,
871, 1026. Lease, it is said, will not become effective until March 1 1911
unless meantime an authoritative court decision is obtained holding it is not
redeemable under Maryland State laws. The lower Federal Court on
Dec. 30 1910 held that the lease is not redeemable. V. 91, p. 1768.

SECURITIES OWNED.—On Jan. 1 1910 among the assets held were
Elmlra & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock.
$619,650: Union RR. stock, $1,225,000 (the bal. of $875,000 being held by
Phlla. Wllm. & Balto.), &c. Also the following, mostly acquired In 1900;
Bait. & Ohio pref. stock, $1,000,000 and com., $1,048,700; Norf. & West,
pref. $500,000. and com., $1 ,000,000; Erie & W. Transp.Co.stock. $500,000.
STOCK.—Penn. RR. on Jan. 1 1910 owned $10,577,200 of $19,342,550

outstanding stock. The auth. issue was increased in Nov. 1910 from
$20,000,000 to $27,737,050, to provide 40% stock dlv. ($7,737,050) under
lease. V. 91, p. 1630.
DIVS. 1888 '89 '90 "91 '92 '93 1894 to 1900 1901 to Jan. 1911

Per cent 7 8 8 7 8 9 7 yearly *8 yearlv (J&J)
Also Jan. 1907 12J^% paid in stock ($2,149,169). V. 83, p. 471.

EARNINGS.—11 mos.,jl910 Gross, $11,764,308; net. $2,012,539
Jan. 1 to Nov. 30. 1,1909 Gross, 11,230,408; net, 2,500,039

ANNUAL REPORT.—Fiscal year ends Dec. 31. President's reportfor
1909, given at length in V. 90, p. 556, 565, showed the following:

Year ending Dec. SI— 1909. 1908. 1907. 1906.

Miles of road 467 468 460 462
Gross earnings $12,264,770 $11,264,986 $13,237,498 $11,632,633
Net earns, (over taxes) 2,326,433 2,228,920 2,358,865 2,385,341
Other receipts 1,374,677 1,247,049 1,247,425 1.151 602

Total net Income $3,701,110 $3,475,969 $3,606,290 $3,536,943
Rentals &C $456,408 $482,573 $408,759 $436,516
Interest on debV. &c 354,668 354,682 519,440 384,639
Dividends 8% - 1,547,400 1,547,400 1,547.214 .1,375.468
Miscellaneous 346,419 338,497 110,280 10,226
Extraordinary \ 800. 0110 600.000 500,000 __1.100,582

Balance, surplus $196,215 $152,817 , $527,597 $229,510— (V. 91, p. 154, 337, 464, 871, 1026, 1161. 1254, 1512, 1630, 1768.)

NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from
Iron mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns-
wick Canada, to Nlplslqult June , on the Intercolonial. Total mileage
proposed, 26 miles. Bonds auth., $390,000 at $15,000 per mile, guar, by
Province of New Brunswick and Canada Iron Corporation.— (V. 90. p. 1491)

NORTHERN RR. OF NEW JERSEY.—Owns from Bergen. N. J., to

Sparklll N. Y., 21 m.; leases Sparklll to Nyack. 5 m. Leased to the Erie

RR from June 1 1899 for the term of Its corporate existence, for Interest

on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor-

porate expenses. Of the $1,000,000 new 4^% gen. mtge. bonds, guaran-

teed by the Erie, $654,000 are reserved to retire the 6s due July 1 1917 and
the remainder for improvements and betterments or equlpm't for operation

by electricity of the leased properties. See V. 69, p. 81.— (V. 71. p. 80.)

NORTHERN RY. COSTA RICA.—See V. 71. p. 1067. and United Fruit

Co.; V. 78. p. 288; V. 80, p. 223: V. 81 . p. 614; V. 89. p. 470; V. 91 . p. 464.)

NORTHERN OHIO RAILWAY.— (.See Map Lake Erie & Western.)—
Owns Akron to Delphos. O., 165 miles; branches. 2 miles. Leased In per-

petuity to L. E. & W.. which guarantees the bonds. V. 62, p. 826.

STOCK.—Common stock (all owned b/ L. E. & W.) , $3,580,000; pre-

ferred non-cumulative 5% stock, $650,000; par of each. $100.

BONDS. —The first mortgage Is for $4,000,000: of which $1,500,000 un-

issued are limited to $15,000 per mile of completed road hereafter con-

structed or purchased. Operated as part of L. E. & W. V. 66, p. 337.

NORTHERN PACIFIC RAILWAY.— (See Afaps)—Operates one of the

lea. ling lines to the Pacific, having its eastern terminal at St. Paul. Minn.,

and Duluth, Minn, (the head of Lake navigation), and running thence west-

erly traversing the great wheat belt of Minnesota and North Dakota, the

mining district of Montana and the farming country of Washington to

Tacoma and Seattle, and to Portland, Ore., with branches.
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Northern Pacific (Concluded)—
^St Paul ANPgen M land grant assumed. -Ce c*&r

do do registered ----
Wash <fc Columbia River 1st M gold assumed- -F c*
New mortgages of Northern Pacific Railway—

Prior lien M $130,000,000 gold land gr.-Me.c'&r I

General lien M $190,000,000 gold land gr.-F c*&r I

St Paul-Duluth Dlv pur money M $20.000.000-G.c•
C B AQcolltrMg (redslncejan '06 at 105).S.c*&r*

do do registered r*
Bonds Underlying St Paul & Duluth Div Mortgage

St Paul & Duluth first mortgage assumed C
Second mortgage assumed Ce c*
Taylor's F & L Sup 1st M sf not drawn Ce.c*
Duluth S L 1st M p & I sink fd not drawn. .Ce.c*
Consol mtge assumed $5,000.000 gold Mp.c'

Northern Pa c Term Co—First M gold red at 110..F.C*
Northern Railway (Cal)—See Southern Pacific RR.
Northern Securities—Stock $3.954.000
Northwestern Coal Ry—First M guar (end) gold.F.c*
Northwestern Pacific—Stock ($35,000,000 ..F

Cal Northw 1st M g guar by St F & Nor Pac sink fd.
San Francisco & Nor Pacific 1st M gold s f.Me.c* &r
North Pacific Coast general mtge (now first) gold-.c
Eel River & Eureka first mortgage
lst&ref M $35,000,000 g red 110 aft 10 yrs.F.xc*&r

Northwestern RR of South Car—First M $375,000 ...
Northw Term Ry—1st M gold guar p & i red Me.c*
Norwich & Worcester—Preferred stock 8% rental ..
Bonds (not mtge) lnt guar under lease currency.c&r

Norwood & St L— 1st M $300,000 g red 110 In lOyrsTa
Ocean Shore Ry.—First mtge $5,000,000 gold..

o Berlin at 4.20 marks per dollar

Miles Date
Road Bonds

182 1883
182 1883
163 1895

See z 1896
See z 1896

226 1900
1901
1901

167 1881
167 1887
21 1884
25 1886

238 1898
--- 1883

---
1893

399
40 1898
165 1889
90.5 1892

1894
1907

66 1899
1906

72
1897

7*i 1902
a — 1905

cludln g 40 m

Par
Value

$1,000
1,000
1,000

500 &c
500 &c

1.000
l,000&cl
1.000 &cj

000
000
000
000
000
000

100
1,000
100

1,000
1.000
1,000
1,000

1,000 &c
1.000
1,000
100

1,000
500 &c

Amount
Outstanding

Rate
%

1 $7,887.000/ 6g

2.620.000 4 g

107,028.500
60.000,000
8,080,000

107.613,500 J

\

000,000
000,000
210.000
500,000
000,000
308,000

4 g
3 g
4 g
4 g
4g

5
5
6
5
4 g
6 g

F & A
Q—

F

J & J

Q—

J

Q—

F

J & D
J & J
Q-J

3.954,000
794.000

35,000.000
968,000

3,765,000
1,498,000
313,000

5.956,000
285.000

2,025,000
3,000.000
1.200,000
100.000

See text

See

lies not o perated; sp

text
g5

5
5 g
5 g
5g
5

4H
4
5g
8
4
5g
5g

urs, 261

When
Payable

Feb 1 1923
Feb 1 1923
July 1 1935

Jan 1 1997
Jan 1 2047
Dec 1 1996
July 1 1921
July 1 1921

& A
& O
& J

M & S
J & D

& J

See text
M & N

& O
& J

A
J
J & J
A & O
M & S
A & O
J & J
Q—

J

M & S
A & O
M & N

miles. •

Last Dividend
and Maturity

Aug
Oct

1931
1917

Jan 1 1914
Sept 1 1916
June 1 1968
Jan 1 1933

Jan
May

10 '11,

1 1923

Apr
Jan
Jan
Oct
Mch
Apr
July
Jan
Mch
Apr
Nov

1 1928
1 1919
1 1912
1 1914
1 1957
1 1949
1 1920
2 1911
1 1927
1 1932
1 1935

2%

Places Where Interest and
Dividends are Payable

J P Morgan & Co, N Y
do do

Office 34 Nassau St, N Y

J P Morgan. N Y; & Ber p
do do
do do
do do
do do

J P Morgan & Co, N Y
do do
do do
do do
do do

Wlnslow.Lanler&Co.N Y

Checks mailed
Farmers' L & Tr Co. N Y

San Francisco & New Yk
New York and Frankfort
Co's office, San Francisco
Eureka
New York
Safe Dep & Tr Co, Bait
Merc Tr Co, N Y & Denv
Mech Nat Bk, Worcester
Company's office Boston
City Nat Bk, Watert.N Y
May 1909 coup last paid

Main line. Miles. | Leased to others. Miles
Ashland, Wis. to Portland, |To other companies 44

Ore. (Incl. 5 m. terminals) ..2,171 |To Province of Manitoba 355
Bralnerd and Staples to St. |Not operated 22

Paul 181|
Other lines 486 | Total (Inc. 48 m. trackage) ..6,234

I
Controlled properties—

Total main line 2.838 IMlnn. & Intern. (V. 77, p. 451). 175
Various branches 2,976 |Other companies 75

Total, lncl. 5 ra. trackage ITotal system June 30 1910 6,484
(operated directly) 5,814 ISecond track 504

The Manitoba branches, aggregating 354 m., were leased for 999 years
from May 31 1901 to the Provincial Government and sub-let by the latter to
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter
$300,000. with option of purchase any time for $7,000,000. V. 73, p. 610.
Spokane Portland & Seattle Ry., joint line with Great Nor., extending

from Portland to Spokane, Wash., with branches; total, 4 14 miles; was
completed May 1909; see V. 81, p. 1101; V. 83, p. 1111; V. 86, p. 1530.
In 1910 acquired stocks of Oregon Electric Ry. and United Rys. of Portland.
V. 91. p. 1178.

In Sept. 1910 608 miles were under construction, of which 158 completed
Oct. 1910. In May 1909 arranged for joint use of Co.'s line between South
Tacoma and Vancouver, Wash., 135 miles, with Great Northern and Union
Pacific. V. 88, p. 1373.
HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the

railroads, land grant and other property of the Northern Pacific RR.
foreclosed In July 1896 and reorganized per plan In V. 62, p. 550.
The original Northern Pacific Company was chartered by Congress July 2

1864; 450 miles to Bismarck were foreclosed In 1875.

STOCK.—The $75,000,000 preferred stock was paid off at par on Jan. 1

1902, the common being Increased from $80,000,000 to $155,000,000.
Stockholders In Jan. 1907 subscribed for $93,000,000 new stock at par,

paid In installments to Jan. 1909. V. 83. p. 1471, 1524; V. 84. p. 221.

DIVIDENDS

—

1 '02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.
On common (%)) 5H 7 &% 7 7 7 *7 7 7 Feb., 1 %

• Also Dec. 1908 11.26%from sur. of N. W. Impt Co. V. 87, p. 1238.

BONDS.— Abstracts of the new Prior Lien and General Lien mortgages
of 1896 were in V. 63. p. 1012-1019. 1072.
Prior lien 4%s purchasable with land sales at not exceeding.

110 (but not subject to call), not over $500,000 cash yearly.
to be so applied. Total Issue $130,000,000

Issued (of which $5,617,100 In treasury June 30 1910) 107.028,500
Issued, but purchased and canceled 6,121,500
Reserved to retire St. Paul & N. P. and West. RR. bonds.. 8,350,000
For new construction, betterments, equipment, &c, under

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000,000—still held... 8,500,000
Of the $190,000,000 general lien bonds, $130,000,000 are reserved to

retire the prior lien bonds at maturity.
The St. Paul & Duluth Division mortgage secures $20,000,000 purchase

money bonds on the former St. Paul & Duluth, of which $9,215,000 were
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P.
& D. bonds and the balance for Improvements to the property. V. 70, p.
1250; V. 71, p. 1167. The lands Included In the grant of the former St. Paul
& Duluth are estimated to be worth about $4,000,000, and were not cov-
ered by the old mtges. They are to be sold and proceeds applied to pur-
chase of the bonds at not over 105 and Interest, or, If not purchasable at
that price, then to betterments, Improvements or additions to the mort-
gaged premises or equipment therefor. To July 1910 $2,339,000 had
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339.

LAND GRANT.—The land grant was 12.800 acres to the mile In the
States of Minnesota and Oregon and 25,600 acres per mile In the (then)
Intermediate territories. Unsold on June 30 1910, 9,949,985 acres, viz.
Minnesota 28,332|Idaho 417,275
North Dakota 2,116 I Washington 2,227,354
Wyoming 39,506 Oregon 318,515
Mori t.'i na 6,876,967

|

Sales in 1909-10 r.39,127 acres. Net cash receipts, $2,135,666.

FINANCES.— In 1904 Nor. Pac. and Gt. Northern had acquired $107,-
612,600 of the $1 10,839,100 stock of Chic. Hurl. & Qulncy RR. In exchange
for their Joint 20-year 4% gold bonds secured by the deposit of the stock In

trust, on the basis of $200 In bonds for each $100 stock. See circular,
V. 72. p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601.

• EARNINGS.—5 mos.J1910 Gross, $31,464,703; net, $13,483,506
• • July 1 to Nov. 30. 11909 Gross, 35,681,803; net, 16,285,530

REPORT.—For 1909-10 In V. 91, p. 943. and 1153, 1175; edit., p. 1131.
r Years ending June 30

—

1909-10. 1908-09. 1907-08.
Average miles r..765 :>,071 5,633

$48,758,730 S47.073.305 $46,423,830
Pas gs 21,333,313 17,330,008 18,133,238
Other revenue from transportation. . 3,671,817 3,416,102 3,005,070
Revenue other than transportation.. 761,960 640,732 r>i>x,;.20

•Total operating revenue $74,525,826
Operating Income (over taxes) $25,518,896
Other Income 3.956,305

s Income... ..$29,475,201
Rentals paid $509,928

It on funded debt 6,669,014
Int. & comm. on new stock subscrlp.
Dividends on stock (7%)... 17.360,000
Insurance fund

Net surplus for year $4,936,259
DIRECTORS.—Arthur C. James, George F.

J. Plerpont Morgan Jr., Lewis Cass Ledyard,

$68, 100,747
$28,322,207

3,097,038

$32,019,905
$3.-17, 130
0,77.'., 003
3,268,416

14,105,000

$7,534,350
Baker, William
Howard Elliott.

$08,220,077
$20,303,433

•1,111.11 3

$30.1 17,577
$318,718
7,098,908
3,106,883
10,850,000
2,784,950

$0,2.-,K,l 18

Sloane,
Charles

Steele, George W. Perkins, William P. Clough, James N. Hill, Amos Tuck
French, Alex. S. Cochran, Wm. S. Tod, Payne Whitney and Grant B.Schley.
OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N.

Hill: Sec. George H. Earl, New York; Treas., C. A. Clark, St. Paul.
New York office, 34 Nassau St.— (V. 91, p. 39, 943, 1153, 1175.)

NORTHERN PACIFIC TERMINAL COMPANY. OF OREGON.—Owns
terminals on the Willamette River, Ore., at Portland, East Portland and
Alblna, comprising 270 acres land, 41 m. track, dock frontage 7,904 feet.
LEASE.—Leased for 50 years from Jan. 1 1883 Jointly and severally to

Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed
In 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230.
STOCK.—Stock ($3,000,000) owned bv said three companies (40% by

Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal.
RR.), and held by Central Trust Co. of New York, to be delivered after
pavments to the sinking fund, which Is to cancel the bonds.
BONDS.—The first mtge. is for $5,000,000; in Feb. 1911 $4,275,000 had

been issued, of which $967,000 retired by sink, fund—drawings at 110 and
interest.— (V. 89, p. 163; V. 90, p. 237; V. 91. p. 154; V. 92, p. 119.)

NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de-
clared the company to be a combination In violation of the Anti-Trust Act
and therefore Illegal. V. 76. p. 811, 919. 1249; V. 78, p. 1168.
The stockholders voted on April 21 1904 to reduce the stock from $395,-

400,000 to $3,954,000, the par value of shares to remain $100, representing
the remaining assets In the treasury, pending completion of dissolution.
V. 78, p. 1223, 1275, 1392. Report for cal. year 1910 was in V. 92, p. 115.
DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908: 1909.

Jan., 4%; 1910. Jan., 2H%; 1911, Jan., 4%.
OFFICERS.—Pres., James J. Hill: Sec. and Treas.. E. T. Nichols; Gen.

Counsel, W. P. Clough. Office, 26 Liberty St.. N. Y.— (V. 92, p. 115.)

NORTHWESTERN COAL RY.—See page 171.

NORTHWEST.—See Chicago & North Western.

NORTHWESTERN PACIFIC RR.— (See Map Atch. Top. A S. F.)~
Operates a system extending from Point Tiburon and Sauselito, Cal.,

(whence ferry to San Francisco, 6H miles), northerly to Eureka, with
branches, 399 miles in all. Incorp. Jan. 8 1907 in the interest of South. Pac.
and Atch. Top. & S. Fe, which each owns $17,500,000 stock, and took over
by consolidation the Cal. & No. W., the San Fran. & No. Pac, North Shore
RR., San Fran. & Northwestern, Eureka & Klamath River and Fort Bragg
& Southeastern. A connecting line of over 100 miles to be built from
Willits to Pepperwood, 30 m., is to be completed in 1911.
BONDS.—San Fran. & North. Pac. 5s Issued at $25,000 pe mile; s. f..

$25,000 y'ly; bonds drawn at 110 and Int. (mtge. abstract V. 4,9, p. 241.)

As to old North Shore 5s dated 1902. see V. 80, p. 1913; V. 74. p. 1252.

Of the first and refunding i'As of 1907 ($35,000,000 auth.), $5,956,000
was outstanding June 1910, all owned by Southern Pacific; the mortgage,
reserved $6,676,000, to retire a like amount of underlying bonds, $5,-

000,000 for Improvements and equipment and $13,324,000 for branches
or extensions. Including one from Shlvely to Wlllets and from Wend-
ling to a connection with the line from Uklah to Tiburon and Sauselito.

V. 84, p. 221, 694; V. 85, p. 222. „_ on
EARNINGS.—5 mos., 11910 Gross, $1,649,530; net, $582,816
July 1 to Nov. 30. 11909 Gross, 1,533,707; net, 564,654

Year ending June 30 1910, gross, $3,167,806; net, after taxes,, $846,169;

other income, $141,381; charges, $651,004; bal., sur., $336,546.

NORTHWESTERN RR. OF SOUTH CAROLINA.— (See Map Atlantic

Coast Line.)—Wilson Mill, S. C, via Sumter to Camden, 62.5 miles; branch,

Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000.

Dividend, 6% paid vearlv Dec. 1900 to 1902: 1903 to 1905. 6%; 1907 and
1909, 4%: 1910, 5%. Year ending June 30 1910, gross, $118,072; net

income,' $56,038; int., rentals, &c, $17,582; dividends (4%), $5,000;

bal., sur., $33,456.
NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres

at Denver and 54 acres of right of way In that city, and 40 acres of freight

terminals at Utah Junction. 3 miles narth of Denver. Leased for 99 years

for Interest, taxes and maintenance to Denver Northwestern & Pacific,

which owns the $3,000,000 stock and guarantees bonds, prln. and Int.

Bonds ($3,000,000 auth. Issue) are redeemable from July 1 1911 to July 1

1916 at 105 and int.: thereafter at 102 Vi V. 89, p. 994; V. 90. p. 503

Denver Laramie & N. W. also uses facilities.— (V. 90. p. 503.)

NORWICH & WORCESTER RR.—Owns from Norwich. Conn., to Wor-
cester Mass.. 59 miles; branch, Norwich to Groton. 13 m.; total, 72 miles.

Leased to New England RR. for 99 years from Feb. 1 1869. and accepted by
N. Y. N. H. & H. In 1898; rental 8% on pref. stock.—V. 70, p. 125.

NORWOOD & ST. LAWRENCE RR.—Norwood to Waddlngton N. Y..

20 miles, lncl. extension, 13 m., opened July 1909. Stock $100,000; par

of shares, $100. Bonds are subject to call at 110 after April 1 1912 \ ear

ending June 30 1910, gross. $92,411; net, $42,854; other Income. $6,703;

Int. and rentals, $14,082; bal., sur.. $35,475. Pres.. Chas. II. Remington;
M D. Bennett, Supt.; C. C. Barnes, Aud.. Norfolk. N. Y.; C. R. Reming-
ton, Treas., Watertown, N. Y.— (V. 74, p. 1090.)

OCEAN SHORE RY., CALIFORNIA.—Owns partly constructed road,

double-track, to extend from San Francisco. Cal.. to Santa Cruz. 80 miles,

of which 38 miles south from San Francisco and 15 Yi north from Santa Cruz
is completed, leaving gap of 20 '

. miles. Sold at auction Jan. 17 1911 for

si 035 ooo by mortgage trustee. Mercantile Trust Co. of San Francisco, to

bondholders' committee (see below), v. 90, p. 1677; V. 91, p. 519. «7i

On Dee 7 11)09 i'rcd'k S. Stratlon was appointed receiver. V. 90, p. 1543.

REORGANIZATION PLAN.—The plan issued In Oct. 1910 by the

bondholders' committee, Charles C. Moore, Chairman (V. 91, p. 1255).

provides for the Issuance by a new company after foreclosure of $3.o00,000

1st M. bonds, $5,500,000 2d M. 5% bonds, $500,000 5% non-cum. pref.

and $8,500,000 common stock. Present $5,000,000 lsts will receive new
2ds equal to par and Int. and a bonus in new common stock. Of the new
lsts about S2OO.000, with the pref. stock as far as necessary, may be used
,,, pay ,„ secure the pref. debt, remaining bonds Cor completion and equip

in. nt of the road. Union Trust Co. of San Fran, is depositary.
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Miles
Road

Ogden Mine RR—Stock (5% rental Central of N J).-.
Ogdensburg& LakeChamplain Ry.—See Rutland RR
Ohio Conn Ry— 1st M $2,000,000 g gu p & Ktext) F.c*
Ohio & Kentucky—1st M gold sink fd call at llO.Ce.c*
Ohio & Little Kanawha Ry—First M gold red 105- . K
Ohio River—First mortgage ($2,000,000) gold--FP c*

General M ($3,000,000) gold first on 39 miles. -FP.c*
Rav Sp & Glen 1st M $400,000 g gu p & I ---FP.c*
Huntington & Big S 1st M ($400,000) gold guar.-C*

Ohio River & Western—First mortgage $600,000 g- - F
Oklahoma Central—Receivers' certfs $500,000 auth..

1st M $10,000,000 redeem (text).
Old Colony—Stock 7% guaranteed by rental c*
Bonds not mortgage r

Bonds not mortgage (authorized $3,000,000) g.c*&r
Bonds not mortgage c&r
Bonds not mortgage. . .c&r

Omaha Bridge & Terminal Ry—First M ($5,000,000)
Opelousas Q & N E— 1st M $5,000,000 g gu (text) .Me
Oregon & Cal—1st Mgold drawn at 100 gu p &l.Un.c*
Oregon=Wash RR & Nav—Com stk $50,000,000 auth.

Or RR & Nav cons (now 1st) $24,312,800 gold.N.c*
New mortgage to be authorized (see text)

Oregon Short Line RR—First mtge (Ry Co) gold-.-C*
Utah & Northern first mortgage exten In 1908 c*
Cons M gu $15,000 post not drawn gold-.AB.c*

Cons 1st M $36,500,000 gold (1st M on 400 m).Q.c*
Ref M $100,000,000 g gu p & 1 red (text) - -Eq.c*&r
Income bonds Series A 5% non-cumulative OB

do Series B non-cumulative Q
New mortgage $150,000,000 authorized

Oregon & So E—First M $300,000 g red 110 s f Ta
Oswego & Syracuse—Stock 9% guaranteed D L & W

Consolidated mortgage (guaranteed by D L & W) -

Construction mortgage guar (for $1 ,000,000) F
Overton County—First mortgage $250,000 gold
Owensboro & Nashville— First mortgage gold— Ce.c*
Ozark & Cher Cent—See St Louis & San Francisco
Pacific & Eastern— First mortg gold redeem (text). K

x Amounts held by public.

Date
Bonds

10

9
26
80
172
209
33
11

111

132

24
57

670

1.142

Par
Value

1903
1896
1900
1886
1887
1890
1892
1903
1908
1905

1888
1894
1895
1902
1893
1906
1887

1896

600
477
477

1.479

35
35
35
20
88

1882
1878
1886
1897
1904
1897
1897
1910
1902

1876
1883
1905
1881

1909

$100

1,000
1.000
1,000
1,000
1,000
1,000
1,000
1.000

Amount
Outstanding

$450,000

Rate
%

1,000
100

1,000
1,000 &c
1,000 &c
1.000 &c

100
1.000
1,000
100

1.000

1,000
1.000
1,000

500 &c
1,000 &c
500 &c
500 &c

500 &c
50

1.000
1.000
1.000
1,000

100 Ac

2.000.000
250,000
228.000

2.000.000
2.941,000
376.000
303,000
600.000
387,000

2,640,000
20,364.000
4,000,000
3,000,000
5.598.000
1,000,000
1,750,000
1,143,000

17.745.000
(?)

23.380,000
See text.

14.931,000
4.991.000
1,802,000

12,328,000
See text
X315.000
X55.000

See text.
250.000

1.320,400
438,000
668.000
250,000

1.200,000

300.000

6g
6g
4g
6
5
7
4

4
4
SH
5
5 g
5g

e

e

4g

6g
4 (7)

5 g
5 g
4 g

5% in Se
4 in 1910

When
Payable

& J

M
J
M
J
A
F
J &
M &

&
&
&
&

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Jan 1911 2K%

& O
& A

J

S
M & N15
J & D
Q—

J

M &
J &

Sept 1

July 1

Men 1

Junel
Apr 1

Aug 1

July 1

Sept 1

Nov 1

Dec 1

Jan 2 '

Jan 1

Feb 1

Dec 1

July 1

Feb 1

Men 1

July 1

& D

5g
9

See text
5
5g
6g

6g

&
&
As

&
&

pt 1910
Oct

J & D
A & O
F & A 20
See text
M & N
J & J

M & N

J & D

1943
1926
1950
1936
1937
1920
1922
1953
5 1911
1945
11.1 H%
1938
1924
1925
1932
1943
1956
1927

Junel 1946

Feb
July
July
July
Dec
July
July
Dec
Apr

1922
1933
1926
1946
1929
1946
1946
1960
1922

Feb 20 1911
Matured
May 1923
Oct 1 1945
Nov 1 1931

Junel 1937

608 Chestnut Street, Phil

Farmers' L & Tr Co, N Y
1 Broadway, New York
Knickerbocker Tr Co.NY
Central Trust Co, N Y

do do
do do

NewYork or Philadelphia
Hambleton <fc Co, Bait
F J Llsman & Co., N Y
In default.
Office, Boston

do
do
do

Treasurer's office, Boston
Miss Valley Corp, N Y
Mercantile Trust Co. N Y
South Pacific Co. N Y
Office 120 B'way, N Y
New York and Germany

120 Broadway, NewYork
do do
do do
do do
do do
do do
do do

Apr '10 coupon not paid
Del Lack* WestRR.N Y

do do
do do

In default
71 Broadway. New York

Knickerbocker Tr Co.N Y

STOCK AND BONDS.—Stock. $5,000,000. all outstanding: par $100
of the bonds. 83,000,000 are outstanding In the hands fo the public and
$2,000,000 held as collateral for loans: Merc. Tr. Co., San Fran., trustee.

OFFICERS.—Pres. and Gen. Man., J. Downey Harvey; 1st V.-P.,
J. A. Folger; 2nd V.-P.. Horace D. Pillsbury; Sec. and Treas., Burke Cor-
bet.— (V. 91. p. 276, 337, 519, 871, 1026, 1161, 1255. 1447.)

OODEN MINE RR.
(or Ogden Mine) , N. J
to Central RR. of N. J.

-Owns Nolan's Point (Lake Hopatcong) to Sparta
, 10 miles. Leased for 999 years from Jan. 1 1882
for 5% per an. on stock and $500 yearly for org. exp.

OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts-
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no
definite time to Pitts. Cincln. Chic. & St. Louis Ry.; rental, net earnings.
Stock Increased In Dec. 1902 from $1,000,000 to $2,000,000, In $50 shares
Bonds are guaranteed as to principal and Interest by endorsement by Penn-
sylvania Company, which on Jan. 1 1910 owned the entire stock. Form of
guarantv, V. 81, p. 609. Divs. in 1906,5%; 1907 to 1909, 7%. For cal-

year 1909, gross, $439,215; net, $369,854; other income. $53,625; charges,
$80,000; div. (7%), $140,000; bal., sur.. $203.479.— (V. 82, p. 752.)

OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson.
Ky., to cannel coal fields In Morgan County, Ky., 26 miles. Com-
mon stock, $200,000; preferred stock, $100,000; bonds, as above, $250,000;
Junior securltes to be taken by stockholders, $175,000. Bonds are guar-
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1910, gross,
$93,763; net, $30,511. In 1908-09, gross, $76,667; net, $20,301; int.,

taxes. &c. $24,314; bal., def., $4,013. In 1907-08, gross, $86,016; net,
$24,201. Pres., W. de L. Walbridge, 1 Broadway, N. Y.

OHIO & LITTLE KANAWHA RY.—Zanesville, O.. to Marietta, &c.
80 miles. V. 69, p. 907. Bait. & Ohio has pledged under Its Pitts. L.E.&
West Va. mtge. $585,000 common and $824,000 pref. stock. V. 73. p.
1264. Stock: com., $918,000; pref., $1,167,500. Year 1909-10, gross, $290,-
326; net. $47,503; charges (?) .— (V 73, p. 1264.)

OHIO RIVER RR.— (SeeB. & O. Map.)—In July 1901 purchased by the
Bait. & Ohio RR., which has pledged $5,884,400 of the $5,915,430 capital
stock as part security for its own Pitts. L. E. & W. Va. 4s. V. 73, p. 287.

OHIO RIVER & WESTERN RY.—Owns Bellalre. O., to Mill Run. O..
Ill miles; narrow-gauge trackage to Zanesville, 1 mile. Successor Jan. 1

1903 to Bellaire Zanesville & Cincinnati RR. V 80, p. 163, 473, 600, 1913.
Stock auth.. Si,200,000- outstanding June 30 1910 $653,914; par, $100.

In year ending June 30 1910, gross, $194,350; net, $19,696: int. on bonds.
&c, $25,569; bal., def., $5,873. In 1907-08, gross, $192,715; net, $25,468;
Pres., S. L. Mooney; Treas. ,W. C. Mooney.Woodsfleld, O.— (V.83,p.l099.)

OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chlckasha, 132
miles. June 5 1908 Asa E. Ramsay was appointed receiver. V. 86, p.
1344, 1410. Of $500,000 receivers' certificates authorized, $387,000
had been sold in December 1910. V. 88, p. 158. In April 1910 a ma-
jority of the bonds had been deposited with a committee, F. J. Lisman,
Chairman (Columbia Trust Co., New York, depositary). V. 87, p.
1160. In Aug. 1909 the Ada Term. RR. was incorp. Stock (par of shares
$100). $2,640,000. Western Trust & Sav. Bank, Chicago, Is mtge. trustee.
V. 82, p. 752. For year ending June 30 1910, gross, $219,556; net, $27,317.— (V. 88, p. 158: V. 91, p. 39, 155.)

OLD COLONY RR. (MASS.)—Owns road from Boston to Provlncetown,
Mass., Newport, H. I.. &c, 518 miles; leases 101 miles. In June 1907 a
bill was passed permitting purchase of Boston & Providence (leased line).

LEASE.— In 1893 leased to New York New Haven & Hartford for 99
years. Of the stock, $7,749,400 was on June 30 1910 held by the lessee.
The lease provides lor dividends of 7% Der annum on stock not exchanged.
V. 76. p. 247, 374. Stock outstanding, $20,364,000. V. 86, p. 982, 1101:
V. 88. p. 53, 375, 453, 507. In Oct. 1910 additional stock was contem-
plated— (V. 89, p. 1543, 1597; V. 91, p. 1026.)

OMAHA & DENVER SHORT LINE RR.—Projected from Omaha, Neb..
to Denver, Col., about 500 miles. Incorporated In Colorado In 1906.
Stock authorized, $12,500,000; par of shares, $100.— (V. 83. p. 94.)

OPELOUSAS GULF & NORTHEASTERN RR.—Owns fifty-seven miles
from Melville to Crowley, opened Oct. 2 1907. Stock authorized. $2,
000,000, of which Tex. & I'ac. owns $1,400,000: par of shares, $25. Bonds
authorized, $20,000 per mile, will be guar, by Tex. & Pac. as issued. The
$1,143,000 bonds issued Dec. 31 1909 were ail owned by the Tex. & Pac. V.
82. p. 98; V. 83, p. 688; V. 86, p. 792. Pres., C. E. Satterlee; Sec, P. B.
Bert, Opelousas, La. N. Y. office, 195 B'way.— (V. 85. p. 922.)

OREGON & CALIFORNIA RR.— (See Map Southern Pac.)— Portland.
Ore., to California State line, 367 m.; Albanv Jet. to Lebanon, 12 m.; Port
land to Corvallls, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., to
Alrlee, Ore., and branch. 81 m.; Mohawk Jet. to Wendllng. 16 in.; Spring-
field to Springfield Jet., 1 m.; trackage, 1 m. Total, 666 miles.

LEASE, &c—Leased to Southern Pacific Co. for 34 years from Aug. 1

1893, the lessee guaranteeing Int. on the bonds and the lessor receiving any
net profit and being charged with any deficit after payment of charges. Bet-
terments are payable by lessor. Southern Pacific owns all but $38,802 of
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72. p. 287.
Due Southern Pacific June 30 1910. $4,946,702. Litigation, V. 88. p. 376.

BONDS.—Land grant acreage unsold June 30 1910, 2,342,350, part be-
ing covered by the mtge., proceeds of land sales going to redeem bonds
(subject to call at pan . The Southern Pacific guaranty of principal and
Interest Is printed on each of the 5% bonds. See V. 63, p. 754.

EARNINGS.—Year ending June 30 1910, gross, $8,829,649; net, 54.-
120,491; other income, $5,209; int., taxes, &c. $2,082,107; bal., sur.,
$2,043,593.— (V. 80, p. 2220; V. 88. p. 376.)

OREGON=WASHINGTON RAILROAD & NAVIGATION]CO.— (See Map
Union Pacific.)—The company, a merger of Union Pacific lines, has under
construction and projected in Washington and Oregon a total of 3,474
miles, of which 2,462 in operation or under construction Nov. 1910.

These include the Oregon RR. & Navigation, which on June 30 1910
owned fromlEast Portland, Ore., to Huntington, Ore., 402 miles; Pendle-

ton, Ore., to Spokane, Wash., 298 m.; branches, 724 m.; trackage, 3 m.;
total, 1,427 miles, of which 13 narrow-gauge river division water lines, 195
miles. Ocean line to San Francisco, 660 miles.

ORGANIZATION.—Incorp. in Oregon Nov. 23 1910 and on Dec. 23
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry.,
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512,
1630, 1768. Stock auth., $50,000,000, to be owned mostly by the Union
Pacific Ry. directly and through the Oregon Short Line.

I* BONDS.—A new mtge. will be auth., possibly $150,000,000 in amount;
which will be a 2d lien on the former property of the Oregon RR. & Nav. Co
and a 1st mtge. on]the remainder.
An abstract of Ore. RR. & Nav. consol. M. was in V. 63, p. 928.

O. R. & N. EARNS.— 5 mos.,/1910. .Gross. $7,094,656; net, 52,812,161
July 1 to Nov. 30. U909-. Gross, 6,787,365; net, 3,429,355

For year ending June 30 1910, earnings of Ore. RR. & Nov. Co., gross.
$15,054,740, against $12,626,531 in 1908-09; net, $6,248,272, against
$6,219,812.— (V. 91, p. 1447, 1512, 1630, 1768.)

OREGON SHORT LINE RR —(See Map Un. Pac.)—Granger, Wyo.. to
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Mo-
Cammon, Ida., Ill m.; Pocatello to Silver Bow, Mont., 256 m.; Cache Jet..
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry
branches, &c, 426 m.; Butte to Garrison, Mont., 57 m., owned, but oper.
by Nor. Pac; trackage, 11 m.; total, June 30 1910, 1,565 miles.
On July 7 1903 the portion of the main line from Salt Lake City. Utah, to

Calientes, Nev., 512 m. in all, was taken over under purchase by San Pedro
Los Angeles & Salt Lake Ry , the Short Line acquiring a half interest In

San Pedro L. A. & S. L. V. 79, p. 1705. V. 76. p. 919, 1356; V. 77, p. 38.
HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah

Northern Ry., foreclosed per plan in V. 62, p. 504. 505. Controlled by Un.
Pac, which holds nearly entire capital stock. See also bonds below.
V. 84, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000
bonds of Utah Light & Ry.. Salt Lake City. V. 83, p. 1171; V. 87. p. 1548-9

CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to increase the
authorized stock from $60,000,000 to $100,000,000, the new stock when
issued to go to the Union Pacific in adjustment of accounts. Outstanding,
$27,460,100, of which Union Pacific owns $27,350,700: remainder in treas-
ury. V. 91, p. 871. In 1906 and 1910 paid 50% dividends. V. 84, p. 52;

V. 91. p. 1711.

BONDS.—Of the $36,500,000 first consols, $22,029,000 were reserved to

retire at maturity the loans not disturbed. The $4,993,000 Utah &
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%. V. 86, p. 1410.

Series A Incomes, non-cumulative 5 r>er cents, have received: In Sept.
1897, 4%: Sept. yearly since, full 5%, at'N. Y. office or Old Col. Tr.. Boston.
The Ore. RR. & Nav. Co. common stock was withdrawn from the in-

come B mtge. and pledged under the 4% refunding mtge—see below. No
collateral was substituted under the income B. mtge. The U. P. RR. Co.
owns all but $37,000 of the income B bonds and consented to the exchange.
Series B received in Oct. 1898 3% and in Oct. 1899 to 1910, incl., 4%
yearly. V. 65. p. 572: V. 66, p. 1141.

• The Union Pacific and the Oregon Short Line owns all but $315,000 of the
$7,185,000 income A bonds and the U. P. all but $55,000 of the $14,841,000
II bonds, the amounts named in the hands of the public being provided for

by the new mortgage of 1910.
The ref. gold guar. 4s (collat. trust) of 1904 (authorized issue, $100,000,-

000) are subject to call at 102 V2 since Dec. 1 1907. The bonds are secured
by pledge of the following stocks: $108,000,000 com. Sou. Pac and $10,-

806,800 pref. and $23,979,300 com. Ore. RR. & Nav. and $2,564,000 Ore.
& Sh. Line inc. A bonds, $160,000 Malheur Valley Ry. bonds and $155,000
Wyoming Western RR. bonds. The collateral may be replaced by other
of equal value. Of the bonds, $45,000,000 has been sold, the remaining
$55,000,000 being held in Union Pacific treasury. See abstract of mortgage,
V. 80, p. 2403. V. 79, p. 2086; V. 80. p. 1913.

Stockholders on Nov. 30 1910 authorized a new mtge. for $150,000,000,
of which S34.422.000 will be reserved to retire underlying bonds and $24,-

000,000 will be issued at first for corporate purposes. V. 91, p. 1512.

EARNINGS.—5 mos.,J1910 Gross, $9,627,272; net. $4,802,965
July 1 to Nov. 30. \1909 Gross, 9,122,957; net. 5,526,046

For year ending June 30 1910, gross, $20,822,846, agst. $17,784,586 in

1908-09; net, $11,281,272, agst. $10,470,884.— (V. 91. p. 1512, 1711.) •
}

^OREGON & SOUTHEASTERN RR.—Cottage Grove to Disston, 20 m..
completed in Oct. 1906; branches, 4 in.; total, 24 m. Extension to Bonita,
6 m., under construction in Mch. 1910. Stock authorized, com., $500,000;
pref., 7% cum. $500,000; outstanding, $400,000 of each; par of shares,$100.

Bonds, $250,000 said to be outstanding. Coupons due April 1 1910 were
not paid when due. In 1910 foreclosure suit was brought. V. 90, p. 1297.
For year ending June 30 1909, gross, $30,808; net. $10,740; int.. taxes, &c,
$26,853; bal., def., $16,113. Pres., G. B. Hengen, 1657 Mouadnock
Block, Chicago.—V. 90, p. 1297.)

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse.
N Y., 35 miles. Leased In 1809 during length of charter and renewal thereof

to the Delaware Lackawanna & Western RR. Co. for 9% per year on $1.-

320.400 stock and Interest on bonds. The $438,000 7% bonds which ma-
tured March 1 1907 are held In treasury of D. L. & VV.—V. 86. p. 543.

OVERTON COUNTY RR.—Owns Allgood, Tenn.. on Southern Ry.. to

Livingston. 20 miles. Extension easterly to Junction City, Ky., on the
Cin New Orl & Texas Pac, 76 miles, was under construction. On Oct. 1

1910 George A. Clark of Nashville, Tenn., was appointed receiver. V. 91,

p 1026. Stock authorized, $250,000, was to be increased to $2,500,000.

Bonds, see table above; trustee, Colonial Trust & Savings Bank, Chicago.

V 81, p 727. Car trusts, $18,000. Year ending June 30 1910, gross,

$39 640, against $31,525 in 1908-09; net, $11,394, against $11,448: int.,

taxes, &c, $16,018; bal.. def.. $4,570. Pres.. Geo. L. Wllklns. Chicago;

Sec. and Treas., E. C. Knight. Livingston. Tenn.— (V. 91. p. 1026.)

OWENSBORO & NASHVILLE RY.—Owns from Owensboro. Ky. to

Adalrvtlle. Ky., 84 miles: Mud River branch, 4 miles. Operated by
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RAILROAD COMPANIES
[For abbreviations, Ac, see notes on first page]

Pan-Amer RR (Mex-Guat)—1st M (text) red 105- -c*
General mortgage SG.000,000

' Pan-American Co collat trust notes redeem at par c*

Paterson & Hudson Riv—Stock 8% rent NYLE&W
Paterson & Ramapo—Stock (rental guaranty)
Pemieewasset Valley RR—Stock (rental guaranty) --

Pennsylvania RR—Stock auth to be $600,000,000. Tr
Consol mtge oil Gold registered bonds r

1873 secures Gold coupon bonds c
all equally. Gold coupon s f 1% not drawn- _c*

G. P. Sterl (s 1 In 1900) not drawn.c*r&-*
Gold or sterling- xc*r&r*

Bonds (P W & B stock as collateral)— r

N Y Phila & IVort stock tr ctfs_- --

Collateral trust loan gold not drawn .c*
Gold bonds redeemable (text) convertible—GP,c*

do do do do *&r
Philadelphia & Erie mortgage (now first) gold—

c

do do ($5,263,000 are 5s) r

Sunb Haz & Wllk first Series A drawn at 100 c

Second mortgage Income c&r
Sunb & Lewis first mtge $600,000 p & 1 g-..GuP.c*
West Chester first mortgage assumed
West Penn consol mortgage gold assumed- -PIP c*
River Front first mortgage assumed
Southwest Pcnn 1st M s f $5,000 yearly not drawn _r

Allegheny Valley gen (now 1st) M g FPi xc* &r
Junction (Phllaj general mortgage (now first) gold.
Pltts Va & Ch first mtge gold guar p & l..QP.c*4r
Equipment trust gold bonds (s f 5%) not drawn. _c*
Penn equipment trust gold last installment

do do $400,000 paid yearly
Penn steel car trust gold $700,000 paid yearly
x On coupon bonds J & J; on registered bonds A&O

Miles
Road

Date
Bonds

1903

... 1909
14
14

974
974
974
974
974

307
307
43
43
56
5

138
4.62
131
262
2.96

a In

1879
1879
1893
1895
1908
1881
1908
1883
1902
1905
1869
1869
1878
1878
1896
1879
1888
1882
1877
1892
1900
1904
1889
1901
1902
1902

cludln

Par
Value

$1,000

1,000
50
50

100
50

1.000
1,000
1,000
£200

$ or £
1,000
1,000
1,000

500 &c
500 &c
1.000
1,000

100 &c
100 &c
1,000

100 &c
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1,000
1.000

E $377.1

Amount
Outstanding

$2,400,000
See text
1,600,000
630,000
298.000
541.500

See text
3.493,000
1,500.000
2,660,000
4.850,000

39.400.000
7.435,000
7,478,250
9,786.000
10,222.500
86,835,000
8.680.000

11,143,000
al.000.000
1,349,500
500,000
75,000

4,000,000
212,000
862,000

20,000,000
725,000

6,000,000
2,546,000
400,000
800,000

1,400,000
00 bonds he

Rate
%

5 g

6

8
8
6

6 In 1910
5g
5 g
4g
3M e
4
4
4

44 e
3M g
34 g
6g
6 5 g
5
6
4 e
5
4 g
4.4
7
4 g
34 g
4 g
4g
34 g
34 g
34

Id alive 1

4g

When
Payable

Last Dividend
and Maturity

J & J Jan 1 1934

A&O
J & J
J & J
F & AQ—

F

Q—

M

M & S
M & N
J & J
M & N
J & J
J & D
J & D
M & N
J & D

&

Oct
Jan
Jan
Feb
Nov

4%
4%
3%
14

& O
& N

N
J

M & S
J & D
M & N
F & A
M & SA&O
M & N
M & SQ—

M

Q—

M

Q—

J

n sinking

1 1914
1911
1911
1911
3D '10

Sept 1 1919
Sept 1 1919
May 1 1943
July 1 1945
May 1 1948
July 1 1921
June 1 1948
Junel 1913
Nov 1 1912
Oct 1 1915

1 1920
1 1920
1 1928
1 1938
1 1936

Sept 1919
June 1 1928
May 1 1912
Feb 1 1917
Men 1 1942
Apr 1 1930
Nov 1 1943
Sept 1 1914
June 1911
Mch 19U-1912
Julv 1911-1912
fund.

July
July
May
May
July

Places Where Interest and
Dividends are Payable

Amer Tr & Sav Bk. Chlo

Amer Tr & Sav Bk, Chic
Paterson, N J

do
Treas Off, Concord. N H
Office, Philadelphia
Office, Philadelphia

do do
Farmers" L & Tr Co. N Y
London, England

Penn Co for Ins, &o, Phil

Provident L & T Co. Phil
Amer Ex Bk, NY: & Phil
Am Ex Bk, NY, Phil, &c
Broad St Sta and London
Broad St Station, Phlla

do do
do do
do do
do do
do do
do do
do do

New York and Phila
Broad St Station, Phlla
New York& Philadelphia
Glrard Trust Co, Phlla
Commercial Tr Co. Phlla

do do
do do

Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100)
and the $1,200,000 first mortgage bonds—all these bonds and most of the
stock being pledged under its trust deeds.

PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 55 m.,
extension from Eagle Point to Butte Falls, 40 m., being completed Nov.
1910. Further extension projected to Crater Lake, about 15 m. Acquired
the Medford & Crater Lake RR., bid in at receiver's sale May 11 1907. The
Hill (Gt. Nor.) interests own nearly all the stock, acquired in 1910, and, it is

stated also made an offer to purchase the bonds. V. 90, p. 1614; V. 91,
p.1946. Stock authorized, $1,000,000; outstanding. $500,000; par, $100.
Bonds (Knickerbocker Trust Co., N. Y., trustee) are subject to call after
June 1917 at 105: outstanding Sept. 1909, $300,000, $340,000 additional
being offered. V. 84, p. 1552; V. 88. p. 1621. Pres.. John F. Stevens;
V.-P.. William Gerig; Sec. J. W. Lawlor— (V. 88. p. 1621; V. 89. p. 847;
V. 90, p. 1614; V. 91, p. 946.
PAN-AMERICAN RR. (MEXICO-GUATEMALA).—Projected from San

Geronimo, Mex., on the National Tebuantepec RR., southeasterly to the
Guatemala border, about 300 miles, with connections to the City of Guate-
mala, of which 225 miles operated in March 1908; balance was under con-
struction. Mexican Govt, subsidy about $10,000 gold per mile. The
National Rys. of Mexico in Aug. 1910 acquired $9,800,000 of the $10,000,000
stock, of which $9,600,000, together with $3,600,000 gen. mtge. bonds, is

deposited as collateral under the Pan-American Company collateral trust
6% bonds (see table above). Remaining $2,400,000 gen. mtge. bonds are
reserved to retire the outstanding first mtge. bonds. V. 90, p. 237. The
first 5s of 19 3 are limited to $12,000 per mile of main track, but, by supple-
mental mtge., to $8,000permlle until the net earnings are double the inter-
est charge on the entire authorized amount. In 1906 $1,000,000 bonds
were sold.— (V. 90. p. 237, 772; V. 91,p.589.)

PARRAL & DURANGO RR.—V. 91, p. 1448.
PATERSON & HUDSON RIVER.—Owns from Marlon, Jersey City,

N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track.
Leased In perpetuity at $48,400 per year for road, $5,000 for land In Jersey
City and taxes, to Erie RR., forming part of main line.

PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York
State Line, 14 miles, double track, part of main line of Erie RR., to which
leased Sept. 1852 during legal existence, at $26,500.
PEMIGEWASSET VALLEY RR.—Plymouth, N. H.. to Lincoln. N. H..

23 m. Leased to Concord & Mont, for 6% on stock; op. by Bos. & Maine.

PENNSYLVANIA RR.— (See Maps.)—The system, as shown on the
adjoining maps, extends from New York City westerly, via Philadelphia,
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the
north and to Washington, Cincinnati, Louisville & St. Louis .on the south.
The total system on Jan. 1 1910 aggregated 11,234 miles, of which 3,841
miles represents the mileage operated directly under the caption "the lines
east of Pittsburgh and Erie," and 2,911 the mileage operated directly under
the caption "the lines west of Pittsburgh and Erie," the latter being more
fully described under the title Pennsylvania Company and Pittsburgh Cin-
cinnati Chicago & St. Louis. The other lines are operated Independently,

East of Pittsburgh and Erie
Main Line and Branches— Miles.

Philadelphia to Columbia, Pa.. 81
Phlla., Pa. .to Xew Bos. Jct.,&c. 293
Harrlsburg, Pa., to Pittsb., Pa. 245
Erie, Pa., to Sunbury, &c 307
Branches and spurs 895

Total main line & branches. .1,821
Lines oper. by lease or contract—

Har. Ports. Mt.Joy. & Lan. RR.*
Dillersvllle to HarrIsb.,Pa.,&c. 53

United New Jersey UK.,' Tren-
ton to Jersey City, &c .. 149

Philadelphia & Trenton RR.' . 26
Allegheny Valley Ry • 264
Western New York & Penn.*.. 554
Connecting Hallway* 37

Lines 0]u iter contract—
Cambria & Clearfield nil.' _. 393
Belvldere Delaware RR.* 81
Phlla. a Long Branch RR . 49
Delaware River KR. & Bridge* 10
Other lines (lncl. 1). & R. Canal

66 m.. and ferries, 2 m.) 401

Miles.
Trackage 237
REPORTED SEPARATELY—

Phlla. Bait. & Washington 697
Northern Central Ry* 460
West Jersey & Seashore RR.*.. 337
Cumberland Valley RR.* 162
Long Island* 391
Bait. Ches. & Atlantic Ry 88
Maryland Delaware & Virginia. 78
Rosslyn Connecting 2
Philadelphia & Camden Ferry.. 1

Grand total east of P. & E._ -6,294
West of Pittsburgh and Erie.
REPORTED DIRECTLY

—

Pitts. Cin. Chic. & St. Louis*. .1, 56 *

Pennsylvania Company lines*. .1,345

Total reported directly 2,911
REPORTED SEPARATELY

—

Grand Rapids & Indiana lines*. 580
Vandalla RR.* 924
Other lines (see Pennsylvania
Company statement) 525

Total system Jan. 1 1910. ..11, 234Total In Penn. RR. statlstlcs_3,84i
•See each company's statement.
ORGANIZATION. LEASES. &c—The charter of the Pennsylvania RR.

was dated April 13 1810. The Pennsylvania Company controls all the lines
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all Its stock.
In 1900 acquired most of stock and Income bonds of Western New York &
Pennsylvania and tooh a lease of the road. V. 72, p. 481.

In May 1900 purchased a majority of Long Island RR. stock. V. 72,
p. 481. In Mch. 1910 had acquired additional amounts of Norfolk & West,
stock, and. it Is understood, owned 51% thereof. V. 90, p. 628. Western
Pennsylvania and other roads connecting with the main line were merged
April 1 1903, the Pittsburgh Virginia & Charleston In 1905 and the Phila-
delphia & Eric May 1 1907 and the Allegheny Valley on April 7 1910. V. 76.
p. 486. 594; V. 80, p. 1112; V. 84, p. 1183; V. 90. p. 976. The South West
Pennsylvania Ry. and York Haven & Row. RR. were purchased In 1906,
and In 1908 the Southwest Connecting Ry., Junction RR. and Bald Eagle
Valley RR. V. 82. p. 453, 629; V. 84, p. 626; V. 86, p. 422.

In Jan. 1910 $2,492,750 of the N. Y. Phlla. & Norfolk $2,500,000 stock
(authorized In April 1910 to be Increased to $3,750,000) had accepted the
oiler to buy the stock with 4% 40-year trust certfs., guar., p.&l.. by Penn.KR. on basis of $.1,000 certfs. for $1,000 stock. V.86,p.l590; V.88.p 631.SECURITIES OWNED.—The total cost of these to Jan. 1 1910 was
5270,343,957; many of which are pledged to secure Pennsylvania Issues
Kevcnue derived from these securities In 1909, $13,214,757.

DIVS. '90. '91. '92. '93 to'99. 'OO-May'06 Nov. '06 '07. '08. 1909-1910.
P. C. 54 6 6 5 yearly 6 yearly 34 7 6 6 6

In 1893 paid also 2% in scrip.
Beginning 1910 dividends paid quarterly. V. 89, p. 1224.
STOCK.—The stockholders March 10 1903 authorized an increase In

stock from $251,700,000 to $400,000,000, to be made from time to time In
the discretion of the directors. Of the stock, $20,980,350 was Issued April
1903 in exchange for convertible debentures. (See below.) In 1903 sold
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706.
1193; V. 77, p. 37, 770.

Stockholders on March 12 1907 authorized increase of the stock and
bonds by $100,000,000 each, to be Issued from time to time as required,
$60,000,000 3-year collateral trust 5% notes paid off Mch. 1910, forming
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908
the remainder. V. 84, p. 103, 626; V. 86, p. 1043. Stockholders were
offered the right to subscribe between Dec. 8 and 18 1909 pro rata to the
extent of 25% In new stock ($82,517,800) at par, payable on or before
June 1 1910, the proceeds to provide for the $60,000,000 5% notes maturing
March 15 1910 and $20,000,000 general 6s due July 1 1910. V. 89, p. 1224,
1281, 1348; V. 90, p. 635.

Stockholders are to vote March 14 1911 on increasing the auth. stock from
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder
except about $22,000,000 reserved for convertible bonds) to $600,000,000.
Stockholders are to be allowed to subscribe for new stock to the extent of
10% at par, payable 50% each May 31 and Aug. 31 1911. V. 92, p. 119.
BONDS.

—

Consolidated mortgage of 1873, see "Supplement" of Oct. 1901.
In April 1908 $40,000,000 4% consols were sold. V. 86. p. 1043. 1101.

In 1902 were Issued $50,000,000 10-year 3 4% gold bonds, dated Nov. 1

1902, of which $39,787,000 had been converted in Dec. 1909 into stock at
$70 per share and balance is convertible at holders' option at $70 per share
at any time; tiey may be called for payment at 102 4 on any int. day, but
If called converted on basis stated. See V. 74. p. 577; V. 87. p. 1421;
V. 90, p. 447.

In 1905 stockholders subscribed at par for part of $100,000,000 of 3 4%
gold bonds, the balance being taken by a syndicate. The bonds are (since
Dec. 1 1905) convertible at option of holder at any time into stock at $75
per $50 share unless previously called for redemption on Dec. 1 1910, or
at any subsequent interest period on 90 days' notice, at par and Interest; but
when so called they may be converted up to 30 days prior to the date named
In said notice for redemption. A part of the proceeds was used to retire the
$27,480,000 6% bonds maturing June and July 1905; balance for Improve-
ments. See V. 80, p. 1112, 1236, 1913; V. 81. p. 1437; V. 90, p. 447.

As to new bonds authorized in 1907 and 1908. see STOCK above.

GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania
and Cambria Steel cos. See "Industrial cos." and V.72, p. 1280; V.82, p. 805.
On November 27 1910 the company opene ; Its passenger electric

tunnel railroad from Harrison, N. J., under the North River to a central
passenger station at 33d St. and 7th Ave., New York City, and thence
under the East River to a connection with the Long Island RR. In Long
Island City, under the name of Pennsylvania Tunnel & Terminal RR.
Service from N. Y. station to Long Island City was begun Aug. 8 1910.
V. 91, p. 397, 946, 1161.
The tunnel will afford entrance into New York City for the Penn-

sylvania Railroad and the Long Island Railroad, permitting through
trains by rail direct from the South and West to all points In New England
via the bridge from Mott Haven to Long Island, which is to be built by the
N. Y. Connecting RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p. 631

;

V. 89, p. 666, 919; V. 90, p. 635.
In June 1906 the Issue of $50,000,000 (250.000,000 francs) French loan

(Penn. Co. guar. 3 %% bonds) was sold to pay part of cost ($42,000,000)
of equipment and completion of the water-supply system.

In April 1908 $40,000,000 4% consols were sold to provide for completion
of New York terminals and other construction work. V. 86, p. 1043, 1101;
V. 88, p. 631. In May 1909 $8,100,000 and in May 1910 $11,000,000 4%
general freight equip, trust ctfs. were sold. V. 88, p. 1254; V.90, p. 1425.
On Dec. 31 1909 the Pennsylvania Company held (V. 86, p. 1281) the

subjoined amounts of the following Issues (compare table above), received
In whole or In part In connection with aforesaid French Issue.

Pa.Steel Roll. Stk.Tr.4% .$1,500,0001 Penn. Gen. Frt. Eq. Tr.
Pa. Steel Freight Car Tr. | 4% '07. $100,000,000-$13.600.000
4% gold -_ 5,300,000) Pennsylvania RR. Water

Pa.Steel Eq. Imp.Tr.4%._ 6,000,0001 Supply Trust 4% 7,000,000
As to $100,000,000 equip, trust auth. in 1907. see V. 84, p. 231, 340.

In Sept. 1906 about half of the company's holdings In Baltimore & Ohio
(see that company) and Norfolk & Western stock were sold, realizing about
$50,000,000, the N. & W. sold stock (about $16,000,000) being re-purchased
in April 1909, and In Mch. 1910 additional amounts had been acquired,
making the total owned, it Is understood, 51% thereof; also In Dee. 1906
sold $15,630,000 Ches. & O. stock. V. 83, p. 562, 1412; V. 85. p. 655;
V. 90, p. 628. In 1910 purchased $5,000,000 New York New Haven &
Hartford stock. Increasing holdings to $6,000,000. V. 90, p. 1425.

In Nov. 1906 the dividend rate was Increased from 6% to 7%, but In

May 1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re-

stored to old basis, the 2-cent law In Pennsylvania having been declared
unconstitutional. V. 86, p. 230, 286.

Increase in stock and bonds auth. 1907 and 1909, see "Stock" above:
$82,517,800 stock sold Dec. 1909. As to sale in 1911 sec above.

LATEST EARNINGS.—Jan. 1 to Nov. 30 (11 mos.), directly operated:

Lines east of Pittsburgh! 1910 Gross, $150,904,073; net. $41,991,002
and Erie J1909 Gross, 139,689.773; net, 42,182,604

Lines west of P. & E., inc. or dec. Gross, inc., $11,257,900; net, dec, $61 1 ,700

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting Is

held at Philadelphia on second Tuesday In March. The report for 1909 was
given In V. 90, p. 620, 634; see also editorial, p. 591.

EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE.
Year ending Dec. SI— 1909. 1908.

Gross earnings $315,406,804 $276,780,314
Netearnlngs (overtaxes) 86.263.213 71.392.227
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Pennsylvania RR

—

{.Concluded)—
Penn steel car trust gold $300,000 paid yearly
Penn steel equipment trust gold $500,000 paid yrly.

do do do $500,000 paid yrly.
do rolling stock trust gold $500,000 pd yrly

do do do $200,000 pd yrly
do do do $300,000 pd yrly

Pennsylvania Steel freight car trust
do do do

Pennsylvania Steel equipment Improvement trust-

-

Pennsylvania general freight equipment trust
do g gu p&l due$l,100,000yly(V90,pl425)FPr

Delaware Avenue Bloodgood property- r

Penn RR real estate purch money gold M--F.c*&r
Pennsylvania Company—Bonds gold guar c*&r
Guar tr certs $20,000,000 g gu Pa RR Ser A r

do do do do SerB.GP.c*.
do do do do Ser C c*
do do do do Ser D QP

Gold loan $1,334,000 drawn yrly g gu Pa RR--.QP
Gold loan red after 15 yrs (guar V 83 p 1229) .GP.c*
French loan 250,000.000 fr guar red from 1918--QP

Penn Monongahela & Sou—1st M $1 .000,000 g QP
Pennsylvania & North Western—See Cambria & Clear
Peoria & Bureau Valley—Stock rental (see text)

Peoria & Eastern—Ind Bloom & W 1st M pf-.Ce.c&r
Ohio Indiana & West 1st M pref gold Int guar.Ce.c*
Peo & E 1st (cons) M $10,000,000 Int guar Ce.c*
Income mortgage non-cumulative Ce.c

Peoria & Pekin Union—First mortgage gold Ce.c
Second mortgage gold -.Ce.c

Peoria Ry Term—First M gu g red 102 beg 1917. IC.c*
Second mtge jointly guaranteed as to principal only

Pere Marquette—Common stock
First pref (also as to assets) 4% cum after 1910
Second preferred 4% non-cumulative
Outstanding stock of constituent companies
Refund M $60,000,000 g Ce.xc*&r
Debentures $5 ,000,000-
Chic & West Mich 1st M NB.c*

Miles
Road

field R
47

202
342
342
342
20
20

491

Date
Bonds

1902
1902
1903
1903
1903
1905
1905
1906
1906

1906-7
1910
1892
1893
1881
1897
1901
1902
1904
1901
1906
1906
1908

y.

1879
1888
1890
1890
1881
1885
1907

1905
1907
1881

Par
Value

$1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000

000
000
000
000
000
000

1.000
1,000
1,000
1,000

500 fr &c

100
100 &c
500 &c
1.000
1,000
1.000
1.000
1,000

100
100
100

1.000

V.666

Amount
Outstanding

$600,000
1 ,000,000
1,500,000
1,500,000
600.000

1.500,000
3.500,000
2,000,000
5.000,000

24,800,000
11,000,000

134,000
2,000,000
19,467.000
4.548.000
9,145,000
4,727.000
9.779.000
7,994.000

20,000,000
48,262,548

635,000

1,500
985
500

8.500
4,000
1,495
1,499
944
280

14,296
10.917

907
206

10,106
5,000
5.758

,000
,100
,000
,000
,000
,000
,000
,000
,000
,430
,6 00
.060
,000
,000
.000
.000

Rate
%

3H
3H g
3H g
SH g
3 Hi g
4g
4
4
4
4
4 g
4.4
4 g
4H g
3H g
3^ g
3M g
3H g
3M> g
4 g
3%
48

8
4
5 g
4
4
6 g
4H g
4g
5

4 g
6
5

When
Payable

Q—

J

Q—

M

Q—

M

Q—

F

Q—

F

Q—

M

Q—

S

Q—

J

Q—

J

Q—

F

-—

p

& S
& N
& J
& S
& A
& D
& D

M & N
A & O
J & D
J & J

F & A
A & O
Q—

J

A & O
April
Q—

F

M & N
J & J

&
&
&

Last Dividend
and Maturity

Oct 1911-1912
Dec 1911-1912
Men 1911-1913
May 1911-1913
Aug 1911-1913
May 1911-1915
Sept 1911-1915
June 1911-1916
Jan 1912-1916
To Nov. 1917
May 1911-1920
Sept 1 1912
May 1 1923
July 1 1921
Sept 1 1937
Feb 1 1941
Dec 1 1942
Dec 1 1944
Nov 1 1916
Apr 1 1931
June 15 1921
Jan 1 1948

Aug 10 19104%
Apr
Apr
Apr
Apr
Feb
Feb
Jan

1940
1938
1940
1990
1921
1921

1 1937
2007

Jan 1 1955
July 1 1912

D Dec 1 1921

Places Where Interest and
Dividends are Payable

Commercial Tr Co, Phlla
do do
do do
do do
do do
do do
do do
do do
do do

Fidelity Trust Co. Phlla
New York and Phila.
Philadelphia
Farmers' L & Tr Co, N Y
National City Bank. N Y
Union Tr, N Y; & Phlla
lAmer Ex Bk. N Y, &(
/Glrard Trust Co, Phlla\
Phlla, Pa, and New York
NewYork & Philadelphia
Glrard Tr Co. Phlla&N Y
Cred Lyon, &c, Paris, Fr
Philadelphia, Pa

First Nat Bk, New York
J P Morgan & Co. N Y

do do
do do

4% paid April 1 1910
Central Trust Co, N Y

do do
New York

J P Morgan & Co, N Y
do do

J P Morgan &~Co. N"Y

REPORT OF PENNSYLVANIA
Year ending Dec. 31

—

Miles operated
Gross earnings $153
Net earnings (overtaxes) 41
Int. on Pa. RR. investments 13
Int. on United N. J. securities
Int. for use of equipment
Interest general account 1

General int. and miscellaneous
Rents

RAILROAD COMPANY.
1909. 1908. 1907.
3,841 3,862 3,858

, 564, 527$136,296,871 $164,812.825
,661,367 34,895,878 41,226,313
,214,757 11,287,744 10,440,955
331,172 213,603 234,472
211,110 301,576 718,118
,674,120 2,143,439 2,095,112
73,472 248,717 195,770
446.801 193,623 109,680

Gross income.. $57,612,799 $49,284,580 $55,020,420
Deduct—Rentals $7,656,937

Interest on funded debt 12,961,423
Int. on mtges. and ground rents.. 13,760
Car trust payments 5,137,460
Equipment trust loan sink. fund.. 96,100
Miscellaneous 185,742

$6,437,357
12,620,296

14,030
5,601,693

79,797
123,013

$9,126,234
10,412,488

7,955
4.782,686
101.937
164,758

Total $26,051,421 $24,876,186 $24,596,058
Balance $31,561,378 $24,408,394 $30,424,362

$270,302
133,550

3,260,651
21,908,435

7%

2,500.000

Payments to trust funds $218,426 $197,321
Consol. mortgage sink, fund, &c 137,000 137,280
Extraordinary expenses 5,581,810 3,538,981
Dividends 19,173,742 18,875,680
Per cent 6% 6%
N. Y. Tuanel construction. 4,000,000 1,000,000
Extraordinary expense fund 2,000,000

Total dividends, extraord'y. &c. .$31, 110,978 $23,749,263 $28,072,938
Balance, surplus $450,400 $659,131 $2,351,424
Ba)., profit and loss Dec. 31 $25,149,688 $24,254,800 $24,725,484

OFFICERS.—Pres.. James McCrea; 1st V.-P., Charles E. Pugh; 2d V.-P..
Samuel Rea; 3d V.-P., J. B. Thayer Jr.; 4th V.-P., Henry Tatnall; 5th
V.-P. and Gen. Mgr., W. W. Atterbury; Treas., J. F. Fahnestock; Sec,
Lewis Neilson. New York office, 85 Cedar St.

Directors—Perclval Roberts Jr.. N. Parker Shortrldge, RudulDh Ellis,
Charles E. Ingersoll, Clement A. Grlscom, Henry C. Frlck, William H.
Barnes, Geo. Wood, C. Stuart Patterson, Bfflngham B. Morris, Thomas
DeWItt Cuyler. Jas. McCrea, Lincoln Godfrey, John P. Green. Charles E.
Pugh, Samuel Rea, John B. Thayer.— (V. 91, p. 1769; V. 92, p. 119.)

PENNSYLVANIA COMPANY.— (See Maps Pennsylvania RR.)—Oper-
ates all the Pennsylvania Railroad lines west of Pitts. Owns none In fee.

Leased by transfer from Pa. RR.
Miles.

Plttsb. Ft. W. & Chicago *470.53
Masslllon & Cleveland 12.23
Erie & Pittsburgh *82.97
Cleveland & Pittsburgh *205.50

Leased directly by Pa. Co.:
Pitts. Youngs. & Ashta. Ry.*137.54
Toledo Wal. Val. & Ohio *234.20

Controlled by stock or otherwise;
Cleveland & Marietta *103.68
Pitts. Ohio Val. & Cine 15.09
Marginal RR., Beav. F., Pa. 3.53
South Chic. & Southern 23.07
Branches W.N.Y.& Pa. Ry-. 51.52
Youngstown & Ravenna 2.28

Total Penna. Co. lines 1,342.20

• See this company.

Controlled by stock, &c; Miles
Pitts. Cln. Chic. & St. L--.*1.411. 8
Cin. & Muskingum Valley.-. »148.46
Waynesburg & Washington. 28.16
Cln. Leb. & Northern 45.44
Grand Rapids & Indiana 431.64

Musk. Gr. Rap. & Ind 36.85
Traverse City RR 25.86
Cln. Rich. & Fort Wayne. *85.83

Vandalla RR *655.30
Terre Haute & Peoria RR... 145.12
Cleve. Akron & Columbus 195.82
Wheeling Terminal Ry. 9.65
Louisville Bridge 2.46

Controlled Jointly;
Central Indiana «1 1 7.58
Pitts. Chartlers & Yough *19.69
Tol. Peoria & Western. *230.70
Trackage 169.81

Total of all lines. 5.102.35
ORGANIZATION.—Chartered In Penna. April 7 1870. Its $80,000,000

stock is owned by the Pennsylvania Railroad. On Dec. 31 '09 the Penn. Co.
owned sundry stocks and bonds having value per balance sheet of $173,-
781,951; and yielding In 1909 Income of $10,671,710. V. 84, p. 928.

DIVS.— 1 '94. '95-'00. '01. '02. '03. '04. '05. '06. '07. '08. '09. 1910.
Per cent. ..( 4 None. 334556778 7

In Jan. 1910, 33 1-3% In stock; June 1910. 3% cash; Dec, 4%. V.91.
p. 1769.
BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. &

O., the Cleve. & Plttsb. and Erie & Plttsb. railroads and of bonds and
stocks having a par value In 1909 of $25,030,600, as well as real estate.
Guaranteed trust certificates, "A," "B," "C" and "D" were issued by

Glrard Trust Co.. Philadelphia, as trustee, under a deed of trust made by
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged
an equal amount at par of the 7% guar, speolal stock of the Plttsb. Ft. W
& Chic Ry Co Of the $20,000,000 in series A. B and C, the sinking fund
had retired $1,526,000 to Dec. 31 1909. See V. 65. p. 368, 572, 1116;
V. 67, p. 122; V. 72, p. 339, 490; V. 79, p. 2457.
The 3 H % gold loan of 1901 was Issued to pay for acquisitions of stocks of

the Pennsylvania and Cambria Steel companies. They are guar., p. and 1.,

by Penna. RR.. and are subject to call for redemption Nov. 1 annually
by lot at par In 15 equal drawings. V. 73, p. 843, 957. Collateral Mch. 31
1910. $11,200,000 P. C. C. <fe St. L. Ry. pref. stock.
The $20,000,000 gold loan 4s of 1906, guaranteed, were at Mch. 31 1910

secured by deposit of $12,500,000 Pitts. Cin. Chic. & St. Louis common and
$10,900,000 pref. stock, $4,000,000 Vandalla RR. stock and $1,000,000
Pitts. Youngstown & Ashtabula pref. stock: total par value of collateral,
$28,400,000. V. 82, p. 335; V. 83, p. 1229. Car trusts Dec. 31 1909,
$7,112,210.

The 250.000,000 French franc 3 H% guaranteed loan of 1906 Is payable,
p. & I.. In francs. Denomination 500 and 2.500 francs. V. 82. p. 1439.
EARNINGS.— 5 mos.,/1810 Gross, $24,626,460: net, $8,808,111
JJuly 1 to Nov. 30. 11909. Gross, 23,753,539; net; 10,049,960

REPORT.—Report for year 1909 in V. 90, p. 1421. In 1909, gross earn-
ings. $48,631,988; net, $12,652,523; other income, $11,114,007; interest,
rentals, &c, $12,884,863; loan ctfs. redeemed, sink, fund, &c, $2,545,760;
dividend (8%), $4,800,000; extraordinary exp. fund, $2,500,000; bal.. sur.,
$1,035.907.— (V. 90, p. 237, 303, 914, 1421; V. 91, p. 946, 176J.)

PENNSYLVANIA MONONQAHELA & SOUTHERN RR.—Owns from
west bank of Monongahela River, about 4 HJ miles southwest of West
Brownsville Station, Pa., along west side of Monongahela River, to mouth
of Little Whitely Creek, 18 miles. Stock, $650,900 and $635,000 bonds,
owned by Pennsylvania RR. Bonds, see table above. Year 1909, gross,
$25,450; op. def., $172; other income, $1,060; charges, $25,009; bal., def..
$24,121.— (V. 86, p. 982.)

PEORIA & BUREAU VALLEY RR.—Peoria to Bureau Jet., 111., 47
miles. Leased In 1854 to Chicago Rock Island & Pacific Ry for $125,000
yearly; dividends, usually 8% yearly, occasionally more; Feb. 1908, 1%
extra.— (V. 86, p. 169.)

PEORIA & EASTERN RY.— (See Maps N. Y. Cent. & Hudson River RR.)—Owns from Pekin, 111., to Indianapolis, Ind., 202 in., and has a lien of $5,-
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles.

LEASE, &c—Formerly Ohio Indiana & Western, sold In foreclosure In
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cln.
Chic & St. L., which guarantees Interest, but not principal, of the 1st con-
sols and the underlying bonds, and owns one-half of the $10,000,000 stock,
par, $100. See "Supp." of Jan. 1894 as to provisions respecting any surplus
over charges. Company owns $125,000 stock of the Peo. & Pekin Union
Ry.,on which 6% yearly was paid 1895-1902 and 5% In 1905. V. 74, p. 152.

BONDS.—See abstracts of mtges. of 1890 In V. 51, p. 246. and of Ohio
Ind. & West. mtge.. V. 47, p. 201.

INCOMES.—Dividend on Incomes, 4% yearly, paid April 1 1902 to 1908.
both inclusive; 1909, none; 1910, 4%.
EARNINGS.—11 mos.J1910 Gross, $3,201,970; net, $880,120
Jan. 1 to Nov. 30. U909 Gross, 2,743,444; net, 811,568

REPORT for 1909 was in V. 90, p. 699.
Cal. Year— Gross. Net. Other Inc. 'Charges. Balance.
1909 $3,026,856 $792,118 $18,824 $759,210 sur.$81,732
1908 2,728,154 630,004 18,842 684,318 def. 35,472

• Includes $160,000 (4%) int. on incomes In 1909.— (V. 90, p. 447, 699.)

PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides
of Illinois River, and yards at and opposite Peoria. Mileage main track,
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of
side and yard tracks, 67.38. Capital stock. $1 ,000,000. Owned by Peoria
& East. (Clev. Cln. Chic & St. L. system). Chic. & North Western, Chic.
Peo. & St. L., 111. Central system. Lake Erie & Western and Tol. Peo. &
West companies. Dividends 1895-1902, 6% per annum; 1903. 4%: 1905.
5%. For calendar year 1909, gross, $821,717; net, $236,082. Year ending
June 30 1909, gross, $754,680; net, $443,788; int., taxes. &c, $342,321;
bal., sur., $101,467. In 1907-08, gross, $1 ,042,415; net, $291 ,580. Pres.,
H. K. Pinkney.— (V. 85, p. 577.)

PEORIA RAILWAY TERMINAL CO.—Owns terminal road between
Peoria and Pekin. 111., 8 miles, over private right of way. and local lines;
total, 21 miles; 29 H miles of track. 70-lb. rails. Has rights over 5 mllea
of local street railway In Peoria, with privilege of transferring over 46 miles
additional. Freight and through passenger business handled by steam.
Local passenger business In and between Peoria, Pekin and Crescent by
electricity. Has union depots In both Peoria and Pekin. Owns a 1 ,000-ft.
steel drawbridge over the Illinois River. Franchise perpetual. Successor
to Peoria <5c Pekin Terminal Ry., foreclosed Feb. 9 1907. Stock. $1,000,000.
all owned by Chicago R. I. & Pac. and Chicago* Alton, which guarantee
the 1st M. bonds, prin. and int., and the 2ds as to prln. only. Form, V.'85,
p. 161. For year ending June 30 1909, gross, $158,049;j oper. inc. (after
taxes). $1,863; int. charges, $46,174; bal., def., $44,311. Pres.. W.VT .Mr-
win; V.-P. & Sec, T. A. Grier; V.-P. & Treas., E. A. Burrill.— (V. 91, p. 215.)

PERE MARQUETTE.RR.— (See Map.)—The roadjncludes:
Lines owned— Miles. Miles.

Trackage—
St. Thomas, Ont., to Internafl

Bridge and Niagara, N. Y 132
London & Port Stanley 24
La Cross to Mich. State Line 34
Other trackage 115

Controlled—
Lake Erie & Det. Rlv 199
Other trackage 54

Alexis (near Toledo) to Ludlng-
ton. on Lake Michigan 387

Plymouth to Bay View, Mich 412
Porter. Ind., to Gr. Rap.. Mich-. 164
Saginaw to Port Huron, Mich 90
Pt. Huron to Grindstone City 126
Grand Ledge to Big Rapids. Mich. 142
Allegan to Pentwater 127
Sarnla to Rondeau 72
Other lines, branches, &o 287

Total 2,365
Operates car ferries Ludington to Milwaukee and Manitowoc. Of the

2,365 miles, 34 miles, Lawton, Mich., to South Haven, are leased to the
Kalamazoo Lake Shore & Chicago Ry. for 25 years from April 15 1907.
2.72 miles Coloma to Paw Paw Lake, Mich., leased to Benton Harbor^*
St. Joe Ry. & Light Co. for 10 years from April 1 1910.

A 99-year agreement for trackage with the Mich. Cent, and Can. South
from St. Thomas, Ont., to Internat. Bridge and Niagara, 132 m.,extends the
line easterly to Buffalo, from July 18 1904. V. 77, p. 2097; V. 78. p. 2600.

ORGANIZATION.—Formed Dec 11 1907 as a reorganization without
foreclosure per plan In V. 85, p. 41, 100, of the old Pere Marquette, whlcb
was consolidated with the Pere Marquette RR. of Indiana, the lease to the
Cln. Ham. & Dayton being canceled. (V. 85, p. 1519.)

STOCK.—The preferred consists of two classes, viz.: 4% first pref.
stock, cum. after ZVi years, with preference also as to assets, and 4% non-
cum. 2d pref. stock, not preferred as to assets.
The Cincinnati Hamilton & Dayton owns $11,000,000 of the stock.

BONDS.—The refunding 4s of 1905 ($60,000,000 auth. issue; outstanding
$13,815,000, of which $9,207,000 are guar, by the Cin. Ham. & Dayton,
prin. and Int. V. 80. p. 163: V. 89. p. 1668.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Miles
Road

Pere Marquette {Concluded)— Underlying Bonds—
Det GH4W 1st cons (now 1st) M law money.OB.c*
Flint & Pere Marq mtge ($1,000,000 are 4s) gold-.c;

First consolidated mortgage gold Ce.c*
Pt Huron Dlv first mtge ($3,500,000) g Ce.c*
Toledo Division first mortgage gold IB.c'j

Ch & N M 1st M gu p & I end by Ch & W M-.OB.c*
Equipment notes due $650,000 yearly FC
Pere Marquette consol M $50,000,000 auth.F.c&r
Lake Erie A Detroit Rlv Dlv coll tr M gold G
Collateral trust mortgage gold call par
Saginaw Tus & Huron first mtge assumed N
Grand Rapids Beldlng & Sag 1st M assumed
Pere Marquette of Indiana calll05 assumed K.c*
Kleybolte equipment notes
RWlnthrop&Co eq notes g$76.000 due s-a(V79pl642
Pullman Co car lease notes due monthly
Am Car & Fdry Co equip notes $40,000 due seml-anLE4DR equip bonds last installment
Locomotive equip tr notes gu Am Loco Co due qu._
Locomotive equip tr notes gu Am Loc Co due qu.c
Equipment notes payable part monthly
Pullman Co car lease notes due quarterly

Perkiomen—1st M Ser 1 (1st loan) g gu p ec l.-PeP.c*
First M Ser 2 (2d loan) g guar p & 1 (end) ...PeP.c'

Peterborough RR—Stock (rental 4%)
Petersburg RR—See Atlantic Coast Line RR
Phila& Bait Cent— 1st M $2,500,000 ($1,200,000 4 Hs)
Phila Baltimore & Wash—Stock autb $25.350.450,..
P W & B (old Co) plain bonds.. ) )

Plain bonds I
All secured |..r

Plain bonds ^ by 1903 |_.r
Plain bonds gold I mortgage. |_.r
Plain bonds gold J J._r

Bait & Potomac 1st M (tun) gold s f not drawn. _xc*
First mtge road guar gold sink fd not drawn.. xc*

First mortgage $20,000,000 gold G c'&r
Plain bonds gold due $500,000 yearly c*

Phila & Ches V— 1st M pref old 5s red '96 gold.PeP.c*
First mtge old 4s not pref Int reduced in '96 g. PeP c*

Date
Bonds

373 1897
28*) 1880
404 1889
238 1889
19 1897
89! 1891

1908
1901
1903
1903
1900
1899
1903
1905
1904

•06-07
1908
1904
1910
1910
1910
1910
1888
1888

Par
Value

199

"66

28
Text

38.3
38.3

74

92
214

$500 &c
1,000
1,000
1.000
1,000
1.000
1,000

1,000 &c
1,000

1.000
1.000
1.000

Amount
Outstanding

1881

1887
1887
1891
1892
1871
1871
1904
1909
1888
1888

1,000

100 &c
1.000
100

1.000 1

50;

1.000
l.oool
1.000
1,000
1.000
1,0001

1,000 Ac 1

1.000
500!
500

$5,379
5.000
2,850
3.325
400

1.667
1.300
8.382
3,000
2.870
1.000
260
675
378
608

2,268
280

8
95

150
163
211
799

1,125
385

Rate

000
,0004
000
oool
000

1

.000
,000
,000
.0001
,000
.000
,000
.000
. 89
.000
,285!
,000!
.oool
,000
.000!
,800
,992
,6001
.000!
.000

4
& 6

5g
5g
5g
5
6
4 g

4 g
4 g
5g
4 g
4M
4H
5
6
5
5

2,200,0001 4H& 5 M
25.138.000 4 In 1910 J

When
Payable

A
A
M &

\1 &
M &

& O
& o

N
O
J
N
S
J

A
J

A
S

M & N

A & O

A & O
M & S
Q—

J

Q—

J

Q—

M

Q—

J

Q—

J

A & O

1.000,000
1.000.000 1

930.000
1,000.000
1.500.000:
3,000,000
1.570.000
5,000,000i
280,510
100.000

4
4
4 g
4 g
6g
6g
4 g
4 g
4 g
3 g

& O
& N
&
&

& O
& N
& J
& O
& o

Last Dividend
and Maturity

Apr 1 1946
Oct 1 1020
May 1 1939
Apr 1 1939
July 1 1937
May 1 1931
Mch
Jan

•11-'12

1951
Aug 1 1932
Jan
Aug
Men
May

1923
1 1931
1 1924
1 1943

April 1 1916
Apr '11 Oct '14

To Jan 1 1914
To Apr 1 1914
To Mch 1 1911
To Jan 3 1913
Apr 'll-July '13

To Nov 15 1913
To June 15 1915
Jan 1 1918
Jan 1 1918
Oct 1910 2%

Nov 1 1911
Dec 31 1910 2">,

Places Where Interest and
Dividends are Payable

Second Nat Bank,
J P Morgan & Co,
Central Trust Co.
J P Morgan & Co,
International Tr Co,
Second Nat Bank.
J P Morgan & Co,

do do
do do

Peoples' St te Bk..
J P Morgan & Co,
International Tr Co,
J P Morgan & Co,

Bost
N Y
N Y
N Y
Bost
Bost
N Y

Deft
N Y
Bost
N Y

Apr
Nov
Jan
Oct
July
Apr

1 1917
1 1022
1 1926
1 1932
1 1911
1 1911

Nov 1 1943
Jan 1 '15- '24
Apr 1 1938
Apr 1 1838

R Wlnthrop & Co, N Y
Pullman Co., Chicago.
Bankers - Tr Co, New Y'k
Detroit Tr Co, Detroit
Harvev Flsk & Sons, N Y
Harvey Fisk & Sons, N Y

Pullman Co, Chicago
Heading Terminal, Phila

do do
Nashua. New Hampshire

Penn RR Co, Phllade!
Broad St Station, Phila

Off, Phil: Kldd. Peab.Bos
Broad St Station. Phila

do do
do do

J Nat Mech Bank, Balto
( & London
Am Ex IV Rk. NY: & Ph
Broad St Station. Phila
Heading Terminal, Phila

do do

The $5,000,000 6% 5-year debentures were Issued to pay the floating
debt, receiver's certfs. and other corporate purposes. V. 85, p. 1402.
The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured

by the entire capital stock ($1,400,000) of the L. E. & Det. Rlv. Ry., the
National Trust Co., Ltd., of Toronto, being trustee, and are subject to call
on any Interest day on 60 day's notice. V. 75, p. 1302; V. 76, p. 213.

Lake Erie & Detroit River Division mtge., V. 76, p. 1356; V. 77, p. 89.
Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation

Dec. 1907. V. 76, p. 919, 1193; V. 85. p. 469, 1519.
Marq. & Bes. Dock & Nav. 1st gold 4Mb, due April 1 1933, $396,000, are

guaranteed jointly by P. M. and Bess. & Lake Erie. They are subject to
call In whole or in part at 105, and 1% must be called yearly for the s. f.

at the same price, if not purchasable at a lower figure. V. 76, p. 480, 594,
706, 922, 1034. Form of guaranty, p. 1358. Also guarantees $100,000
M. & B. D. & N. deb. 5s. due Jan. 1 1935; debenture 5s of 1905, V.82,p.l61.
The $1,300,000 equip, trust 6s of 1908 are in two series: "A," $500,000,

and "B," $800,000, maturing one-quarter yearly, and are secured by
equipment costing $5,503,996 In 1903-04 and deposit of $250,000 refunding
4s, viz., $100,000 for "A" and $200,000 for "B" certificates. V. 86. p. 548.
721, 920. Of the $165,000 locomotive trust 5s of 1910 $15,000 mature
quarterly to July 1 1913. V. 91, p. 946.

EARNINGS.—For 6 mos. ending Dec. 31:
6 Mos.— Gross. Net. Other Inc.

1910 $8,789,097 $2,171,156 $39,942
1909 8,019.977 2,712.340 38,478
REPORT.—For year ending June 30 1910, V.
Year ending June 30

—

1909-10.
Operating revenue $16,542,271
Operating expenses 11,698,842
Taxes 755,641

Charges. Balance.
$2,472,556 def.$261,458
2,149,695 sur. 601,123

91, p. 1092.
1908-09.

$14,629,827
10,581,580

576.893

1907-08.
$13,753,982
10,545,988

553,239

Net operating income $4,087,788 $3,471,354 $2,654,755
Other income 16,820 238,209 502,373

Total net income $4,070,968
Interest on bonds $2,898,793
Rentals 676, 589
Interest on bijls payable 25,047
Interest on receivers' certificates 825

$3,709,563
$2,941,151

699,066
11,690
17,005

$3,157,129
$2,731,618

674,433
41,763

102,981

Balance, surplus or deficit sur.$469.714 sur. $40,651 def.$393,667
DIRECTORS.—Charles Steele, Geo. F. Baker, Norman B. Ream. Geo.

W. Perkins, W. R. Cross, Frederick W. Stevens, E. R. Bacon, L. E.
Loree, Daniel Willard of New York: Francis R. Hart and Fredk. H. Prince
of Boston; O. G. Murray and Geo. F. Randolph of Baltimore: William
Cotter and Henry B. Ledyard of Detroit. Pres., William Cotter.

—

(V. 89, p. 1543, 1598, 1668; V. 90, p. 303, 772; V. 91, p. 946, 1092.)

PERKIOMEN RR.—Owns from Perkiomen Jet., Pa., to Emaus Jet., Pa.,
38.3 m. Stock ($1,500,000. par value of shares. $50) owned by the Read-
ing Co. and mostly deposited under Its Jersey Cent, collat. 4% mtge of 1901

.

V. 72. p. 283. Reorganized In 1887. In year 1908-09. gross, $455,622;
net. $260. 813; Interest, taxes, &c. $159,830; dividends (7%), $105,000;
perm. Improvements, $1,846; bal., d f., $5.863.— (V. 72, p. 283.)

PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10!^ miles.
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex-
penses. Capital stock, $385,000; par, $100; dlv., A. & O.

PHILADELPHIA & BALTIMORE CENTRAL RR.—West Phila. to
Octoraro Jet., Md., 63 m.; Wawa to West Chester. Pa., 9 m. (double track,
11 m.); branch. 2 m.; leased, Chester Creek RR., 7 m.; Phila. Bait. & Wash,
holds $2,497,180 of the $2,499,174 stock. For 1909 gross earnings $1,293.-
948; net (Incl. other Inc.). $192,633; charges, $218,960; bal.. def.. $26,325.

PHILADELPHIA BALT. & WASHINGTON RR.— (See Map Penn.RR.)
Lines owned— Miles.

I Lines controlled, leased, &c.—
Phlla. to Washington. D. O.. via IPhlla. & Bait. Central*... 80

Bait. all( double track) 135|Delaware RR.' 249
Bowie to Pope's Creek. Md 49 |Delaware Md. & Va.» 98
Branches to Delaware City, &c. 43 lOther line* (5) 54

Total ('see this company) 708

ORGANIZATION.—A consolidation Nov. 1 1902 of tbe Philadelphia
Wilmington & Baltimore RR. and Baltmore & Potomac RR. V. 75, p
395, 1032; V. 82. p. 510. See Washington Terminal Co. on another page.
STOCK.—Stock, authorized, $25,350,450; outstanding Jan 1 1910.

(25 138.000. of which Pennsylvania RR owned $25,135,475.
Dividends since consol.. Dec. 31 1902 to Dec. 1910 4% yearly (s-a).

BONDS.—The first mortgage of 1904 ($20,000,000 authorized) Is a first
Hen on the Philadelphia-Baltimore division. 117 miles, all double-tracked,
and also secures part-pasm the $4,930,000 debentures of the former P. W. &
B.(see p. 4 of "Supp."of Apr. 1805), and Is a second lien on the line from Bal-
timore to Washington. Of the bonds. $10,570,000 were sold, the balance
being reserved to retire the debentures and Baltimore & Potomac bonds.
V. 78, p. 49. Mortgages. &c. 1909, $359,623.

..
T
.
ne *5.000,000 serial 4s of 1909 are to be secured by any new mortgage.

V. 84. D. 1368; V. 85, p 284: V. 87. p. 1605.
EARNINGS.— 11 mos. .(1910 Gross. $17,511,846; net. $4,350,171
Jan. 1 to Nov. 30. (1909 Gross, 16,140,846; net, 4,338.571

REPORT.—Report for year ending Dec. 31 1909 In V. 90. p. 841
Year ending Dec. 31— 1909 1908. 1907 1906

Gross earnings $17,543,373 $16,126,570 $17,255,572 $15, 941,241Operating expenses $13,059,390 $12,285,374 $13,456,231 $11,599,989Rentals on basis net earn. 1,059.690 937.708 747 296 832 987

Net $3,424,293 $2,903,398 $3,052,045 $3,508,265

Year ending Dec. 31— 1909. 1908. 1907. 1906.
Int. on investments, &c. $830,757 $739,201 J743.051 $776,556

Total net income $4,255,050 $3,642,599 $3,795,096 $4,284,821

Fixed rentals $20,938 $41,781 $49,785
Interest on bonds 1,100,000 900,000 900,000 900.000
Ground rents, &c 17,175 15,675 14,496 12,747
Other Interest 15,090 316,333 303.703 157.308
Taxes 552,366 526 564 498,564 373,702
Rent, equipment, &c... 460.147 424,057 65.200 8,728
Dividends (4%) 1,005,519 1,005.519 972,630 939.742
Extraord. expenditures. 622,281 433,513 998.720 1,842.810

Balance, surplus $482,472— (V. 87, p. 415, 1605; V. 88, p 686, 743; V. 90, p. 841.)

PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport
to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50)
In common, $550,000; preferred, $205,100; total, $755,100, of which Read-
ing Company owns $454,450 common and $205,100 pref., $450,000 common
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading
Co. guarantees bonds, with Int. reduced. See V. 63, p. 1064.

PHILADELPHIA & ERIE RR.—Merged in Penn. RR.—V. 86. p. 1590

PHILADELPHIA & FRANKFORD RR.—Owns from Crescentvllle to
Frankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The
$500,000 stock Is owned by Reading Co.. of which $498,950 Is deposited
under Its mortgage of 1897; prln. and 4% Int. Is guaranteed by Reading Co.
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for
Interest on $500,000 first mortgage bonds and $102,919 outstanding obliga-
tions, any excess of net earnings to be applied to reduction of principal of
latter, and thereafter to dividends on stock. (V. 67, p. 1358. 1357.)

PHILADELPHIA GERMANTOWN & NORR1STOWN RR.— Phlla.. Pa.
to Norrlstown and Germantown. Pa., 20.96 miles, second track, 20.35 m.;
3d track. 3.02 m,-total track, 95 miles, leases Plymouth RR., 9 m. Leased
on Nov. 10 1870 to Phlla. & Reading for 999 years; rental, $277,623. In-

cluding $8,000 yearly for organization expenses.

PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 171.

PHILADELPHIA NEWTOWN & NEW YORK RR.—Philadelphia to
Newtown. Pa., 22 miles; 2d track, 3.45 m.; 3d track, 1.51 m.: sidings and
laterals, 4.24 miles. Stock—com., $1,225,000; pref.. $400,000; par, $50.
Of the bonds, $849,100 (with coupons only partly paid—see V. 64, p. 331)
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897.
In Oct 1898 Int. on $507,000 bonds was reduced to 3% from April 1 1897
and made a first charge: remainder 5%, subject to said agreement. V. 68.
p. 773. Year ending June 30 1909, gross, $171,686; net, $75,014; other
income, $29,673; int., taxes, &c, $100,043; improvements, $8,417; bal.,

def., $3,773.

PHILADELPHIA & READING RR.—See "Reading Company."

PHILADELPHIA & TRENTON RR.— Phlla. (Kensington) Pa., to

Morrisvllle. Pa.. 26 miles, mostly four-tracked. On June 30 1871 leased for

999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance,
$765,000, being owned by United New Jersey RR. & Canal Co.

PHILIPPINE RY.—Under a concession granted July 13 1906 by the
Philippine Gov't, in accordance with an Act of Congress of the United States

in 1905, and with the approval of the Secretary of War, this company has
contracted to build lines of railroad In the Philippine Islands as follows: Isl-

and of Panay, 100 miles; Negros. 100 m., and Cebu, 95 m. The construction
of 35 m. on Cebu Is optional to the company, which has the right under the
contract to construct an additional 25 m. of main line on each of the islands.

Definite location surveys have been completed as follows: Panay. 105
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is 1ft

operation, extending from Danao to Carcar and 73 miles on Panay, extend-
ing north from Caplz.

ORGANIZATION AND SECURITIES —The company was Incorporated
March 5 1906 under the laws of the State of Connecticut with an authorized
capital of $5,000,000 and Is being financed by a syndicate headed by William
Salomon & Co. V. 80. p. 2622; V. 82. p. 219, 752; V. 83. p 493. 970. 1412;
V 85. p. 794; V. 87. p. 1358. Under the terms of the concession the Philip-

pine Govt, guarantees Int. on an Issue of 1st M 30-year sinking fund
4% gold bonds, which may be Issued to extent of 95% of cost of construc-

tion. Any Int. payments by the Government become a cumulative lien on
the property, subject to the lien of the 1st M. bonds. The entire Issue of

bonds Is subject to redemption at 110 and Interest on any Int. date. Bonds
may also be drawn by lot at 110 and interest for an annual sinking fund
which must be established after July 1 1911 before any dividends can be
paid on the stock. The Government concession provides that In lieu of

all other taxes the railway shall pay H of 1% of gross earnings per annum
during the life of the bonds and provides further suitable restrictions for a
period of 50 years thereafter. The bonds have been accepted by Secretary

of U. S. Treasury as security for Government deposits in national banks.

DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence
McK. Lewis, Col. Frank Mclntyre. Wm. Barclay Parsons. J. G. White,
Alonzo Potter. Frederic H. Reed. William Salomon. Charles M. Swift.

Cornelius Vanderbllt: Chairman. William Salomon; Pres., Charles MSwift
V.-P.. Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer. William
B. Poland; Treas., J. M. Weinberger; Sec. R. R. Hancock.

Office. 43 Exchange Place, New York City.— (V. 87. p. 1358. 1534.)

PITTSBURGH BESSEMER & LAKE ERIE RR.— Bessemer Pa. to Cpn-
neaut Harbor and Wallace Jet., Pa.. 153 miles, of which 8 miles leased to

other roads: branches, 22 miles; leases Meadvllle Conneaut Lake & Llnes-

vllle RR.; Llnesvllle to Meadvllle, 22 miles: trackage to Cascade, near Erie.

&c, 12 miles: total, 209 miles (99 miles double-tracked).
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, &c, see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Philadelphia & Erie—See Pennsylvania RR
Phila & Frankford—First mtge $500,000 guar.auP.C 1892 $1,000 $500,000 4 g F & A Aug 1 1922 Company's Office, Phila
Phila Germ & Norristown—Stock rental P & R Ry- 30 ... - 50 2,246,900 12 Q—

M

Dec 5 1910 Z% Mar & Mer Bldg, Phila
Philadelph.ia Harrisburg & Pittsburgh— 1st M g.c*&r 47 1890 1,000 2,000,000

c 5g A <5cO 15 Oct 15 1925 Reading Terminal, Phila
Phila Newtown & N Y—First mortgage gold (text).c* 22 1892 1,000 1.599.000 See text A & O Oct 1 1942 do do
Philadelphia & Reading Ry—See Reading Company
Philadelphia & Trenton—Stock 10% rental Penn RR 26 .... 100 See text 10 Q- JanlO'll Z\i 9< Treas Pa RR Co, Phila
Philippine Ry—Stock $5,000,000 authorized

First U$15,000,000glnt guar s f red 110 Bax c* &t*
100 5,000,000

... 1907 1,000 7,835,000 46 J & J July 1 1937 Bankers* Trust Co. N Y
Piedmont & Cumberland—See Western Maryland
Pine Creek—See Geneva Corning & Southern
Plqua & Troy—First mtge $250,000 gold guar p & I.-C 9 1899 1,000 250,000 4 g M & N Nov 1 1939 Un Sav Bk&TrCo, Cln
Pittsburgh Bessemer & Lake Erie—Common 3% rent ... .... 50 10,000,000 3 A & U Oct 1 '10 1H°, Check from Co*s office

Preferred stock 6% cumulative guaranteed by rental 50 2,000.000 6 J & D Dec 1 1910 3% do do
Pittsburgh Shenango & Lake Erie 1st M gold.Ce.c* 134 1890 1,000 3.000,000 5g A & U Oct 1 1940 Central Trust Co, N Y

Consolidated first mtge for $4,800,000 gold.Ce.c" 151 1893 1.000 657,000 5g J & J July 1 1943 do do
Pitts Bess & L E cons mtge $10,000,000 gold. -Us.c* 193 1897 1.000 6.343.000 5g J & .1 Jan 1 1947 United States Tr Co. N Y
Debentures gold $2,000,000 red (see text) UP 193 1899 1,000 2,000,000 5g J &, D Junel 1919 Union Trust Co, Plttsb'b
Shenango equip trust $73,000 part due yrly g.-UPi 1899 1,000 219,000 5g A & O Apr 1 1911-1913 do do
Greenville equip trust $100,000 due yearly g— UPi 1900 1,000 1,000,000 5g M & N May 1 1911-'20 do do
Butler equipment trust $2,050,000... UPi 1901 1.000 2,050,000 5g A & O Apr 1 1921 do do

Pitts Bingh & East—First M $20,000,000 gold K 1906 See text 5g A & Oct 1 1956 Oct 1908 coup last paid
Pittsb Chart & Yough—Gen M $1,000,000 g gu.-FPi
Pittsburgh Cincinnati Chicago & St Louis—Com stock

19 1892 1.000 169.000 4 g A & () Apr 1 1932 Office, Pittsburgh, Pa
1,115 100 35.666,000 See text. Q—

.

J Jan 25 ,

11.1 X% Farmers* L & Tr Co, N Y
1,115
580 1883

100
1,000

27,474,400
1.506,000

See text.
5g

Q—
A &

J

o
Jaa 25 '11 1J4%
Oct 1 1932

do do
Chic St L & Pitts cons M ($22,000,000) g.-.Un.c&r Union Trust Co, N Y

116 1864 1.000 3.000,000 5 J <V I Jan 1 1914 National City Bank, N Y
Farmers' L & Tr Co. N Yf"A" gold-.c* H890 1,000 10.000,000 4H g A & Oct 1 1940

l"B" gold.-c' 11892 1.000 8,786.000 *K g A & Apr 1 1942 do do
Cons mtge $75,000,000 gold guarl "C" gold..c* 1.115 ' 1892 1,000 1.379,000 4H g M & N Nov 1 1942 do do

p & 1 (end) by Pennsylvania Co un-l "D" gold.-c" 1 1895 1,000 a4.983.000 4 g M & N Nov 1 1945 do do
conditionally, all equally secured.l"E" gold-.c* 1 1899 1.000 b6. 695,000 »H g V & A Aug 1 1949 do do

|"F" gold.-C i 1903 1,000 10.000,000 4 g .1 & 1) Dec 1 1953 do do
|"G" gold.-c* 11907 1.000 10,000.000 4 g M & N Nov 1 1957 do do
("H" gold.-c*

23 1901 1.000
See text

625,000
do do

Chartlers first mortgage assumed C 3H g A & O Oct 1 1931 Co's office, Plttsb'gh, Pa-
Pittsburgh Cleveland & Toledo—See Baltimore & Ohl O RR
Sinking fund Oct. 31 1910 held additional bonds. a$l 37,000 b$5,303, 000.

ORGANIZATION, &c.—A consolidation Jan. 14 1897. Boat lines to
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795.

Of the stock, $5,500,500 common and $500,100 preferred are owned by
he Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on
pref. and 3% on com. stock, interest on bonds and organization expenses,
&c, the lease being guaranteed by the Carnegie Co. V. 72. p. 137. Through
Carnegie Co. is controlled by U. S. Steel Corporation.
BONDS.—Debentures of 1899 may be called since June 1 1909 upon

company paying H % for each year of unexpired term.
The P. B. & L. E. mtge. of 1897 Is for $10,000 000 (trustee United States

Trust Co , N. Y ), covering all the railroad, property, rights and franchises
of the consolidated company. Including the agreement with the Carnegie
Steel Co.. Ltd.. and the Union RR. Co. Of the 5s of 1897, $4,800,000 re-

served to retire Pittsburgh Shenango & Lake Erie bonds
EARNINGS (of B. & L. E.)J1910... Gross, $4,102,696; net, $1,893,149

5 months, July 1 to Nov. 30.11909.._Gross, 4,306,126; net, 2,434,535
REPORT.—For year ending June 30 1910, Bess. & Lake Erie, gross, $7,-

888,021; net, $3,623,147. In 1908-09, gross, $6,060,454.— (V. 75, p. 1203.)

PITTSBURGH BINGHAMTON & EASTERN RR.—To extend from
Clearfield. Pa., to Blnghamton, N. Y., 225 miles, with 25-mlle branch to
Phllllpsburg. forming a short low-grade line between the bituminous coal
fields and New England and Canadian points. About 22 miles between
Towanda, Pa., and Canton have been graded. V. 87, p. 167, 227; V. 83,
p. 752, 1229. On Sept. 5 1908 L. H. McFadden of Canton, Pa., and John
P. Reynolds Jr. of Boston were appointed receivers. V. 87, p. 678.

In Sept. 1908 a committee, consisting of James R. Hooper and Frederick
J. Bradlee of Boston and Liston L. Lewis of New York (New England Trust
Co., Boston, depositary) requested deposits of 1st M. bonds. In Jan. 1911
81% had been deposited. V. 92, p. 119.

In July 1909 the rolling stock was sold to satisfy a claim. V. 89, p. 226.
On Dec. 23 1910 foreclosure sale of the road was ordered. V. 91, p. 1711.
Stock auth., $20,000,000; 1st M. bonds issued, $4,000,000, of which

$1,355,000 held by receiver. E. H. Gay & Co. were financing the project.
V. 87, p. 1011 . As to Central Penn. Coal Co. and coal contract with Penna.
Beech Creek & Eastern Coal Co., see V. 83, p. 753. Pres., Lindsley Hooper,
Boston, Mass.; Treas., C. F. Wright, Susquehanna, Pa.; Sec, John Whit-
more, Ridgway, Pa.— (V. 91, p. 1711; V. 92, p. 119.)

PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from
Chartlers to Beechmont, 19 miles; trackage (Chartlers Ry.) , 2 m.; 21 miles In

all. STOCK outstanding Jan. 1910, $940,000, owned Jointly by guaran-
tors mentioned below. Authorized stock $1,500,000. V. 82. p. 1269.
DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898. 7%; 1899,

1%; '00, 4%; '06, 6%; '07. 10%; 08,4%: '09, 8%. Of the4s, half are guar-
anteed (endorsed) by Pitts. Cln. Chic. & St. Louis, the other half by the
Pittsburgh & Lake Erie. See guaranty, V. 56, p. 650. In year ending
Dec. 31 1909, gross, $333,470; net, $150,526; other Inc., $1,287; int.. &c,
$35,407; dividends (8%), $75,200: surplus. $41.146.— (V 82, p. 1269.)

PITTS. CI NCINNATI CHICAGO & ST. LOUIS RY.— (See Maps Pa. RR.
Lines owned. Miles,

i
Lines leased (Continued)— Miles.

Pittsburgh, Pa., to Chicago, 111. 511
,

Ohio Connecting Ry 9
Rendcomb Jet. to Anoka Jet.. 166 Pitts. Wheeling & Kentucky

Ch Ind & E Ry (V. 84 ,p. 1183) 43
Eng. Connecting Ry. In Chic. 2
Other lines 1

Operated under their own organ.
Pittsburgh Chartlers & Yough-

logheny Ry 21
Clncln. & Musk. Val. RR 149
Waynesburg & Wash. RR 28

Bradford Jet. to Indianapolis. . 104
Indianapolis to Jeffersonvllle.. 108
Branches 244

Total owned 1,133
Trackage—Indlanap. to Kokomo 54

Other 3
Lines leased (*See these co's)

.

•Little Miami 195
Total of all Dec. 31 1909 ...1,666

ORGANIZATION. Ac.—Formed In 1890 by consolidation (per terms In
V. 50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonvllle Madison &
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis.
Controlled by Pennsylvania Company, which on May 31 1910 owned $22,-
470,700 pref. and $2 1 ,909 ,300 common stock
STOCK.—Authorized: com., $45,000,000; pref., $30,000,000
Stockholders were ottered In 1910 the right to subscribe for $7,015,600

additional common stock at par. payable between Mch. 1 and Mch. 15,
raising the amount outstanding to $35,666,000. V. 90, p. 447, 303, 560.
The pref. stock Is "non-cum. and entitled to a dlv. of 4% per annum out

of the net earnings as declared by the board, with the right after 3% has
been declared on the com. to an additional 1%, making 5% In all." After
5% on both com. and pref.. the two share pro rata

STOCK OF OLD COMPANIES unexchanged Mch. 31 1910. Chic. St. L
& Pittsb. com.. $431,567, and pref., $2,235; all other cos., $99,989.
DIVIDENDS (Since '00

Prefi'i red (%)
Common (%)

In 1910 on pref., ./an

.

1 Ji % . On common. Feb

01. '02 to '05. '06. 07 to '09. 1910. 1911.
5 yearly. Below. Jan., 114
4 yearly. Below. Jan., 1 l

/i
2'A% (s'.-a.); April, 114%; July, l

lA%: Oct.,
2>A% (s.-a.); April, 1)4%: July, 134%; Oct.,

\
4 4 yearly. 4 y2

J 1 3 yearly

1H%. Dividends hereafter to in- quarterly.
BONDS.—The consol. mtge. for $75,000,000 (Farmers' L. & T. Co. of N.

Y. and W. N. Jaokson, trustees) covers the entire property. Sufficient
consols are reserved for the purpose of retiring all sectional bonds at ma-
turity, at which time they must be paid off. The remainder are Issuable for
Improvements, additions, &c. They are guar, unconditionally as to prill,
and Int. by the Penn. Co. The eight series are all equally secured. See
adv. In "Chronicle" May 21 1892 and guaranty on bonds. V. 50, p. 604
Due Penn. Co. Mch. 31 1910, $2,500,000.

In Jan. 1010 the sale of $1,000,000 ser.G consol. 4 % bonds was authorized
to redeem the $1,967,000 Jeff. Mad. & Ind. 7% lion I due July 1 1910 and
for other capital requirements; also $10,000,000 ser. II Corelevation of tracks,
completlng.double-tracklni'. equipment, &c. V. 90, p. 303, 1505; V. 91,
P 337.

LATEST EARNINGS.— /1910 Gross, $34,48.r,,C,iK . net, $7,438,186
12 mos., Jan. 1 to Dec. 31.11909 Gross. 30.41 1 ,373; net, 8,411,454

ANNUAL REPORT.—Report for 1909 in V. 90, p. 972.982.
Year ending Dec. 31

—

1909. 1908. Inc. or Dec.
Miles directly operated 1,469 1,472 —

3

Gross earnings. $35,970,833 $31,075,098 +$4,895,735
Net earnings $9,541,109 $8,237,067 +$1,304,042
Miscellaneous income 298,680 342,832 —44,151

Total net earnings $9,839,789 $8,579,899 +$1,259,890
Interest on bonds $2,557,020 $2,557,020
Rentals paid 826,255 894,820 —68,565
Car trusts (including interest) 897,031 874,910 +2,121
Interest, general account 105,682 189,919 —84,237
Improvements, sinking fund, &c 2,683,977 1,473,082 +1,209.105
Dividends on preferred (5)1,373,440 (5)1,373,132 +308
Dividends on common (4 "4)1,289,268 (4)1.145,882 +143,386

Balance, surplus $107,116 $71,133 +$35,983— (V. 90, p. 303, 447, 560, 972. 982, 1555, 1014; V. 91, p. 337.)

PITTSB. CLEVE. & TOL. RR.—See Bait. & Ohio RR.— (V. 76, p. 49.

PITTSBURGH FORT WAYNE & CHICAGO RY.— (See Maps Penn. RR.)—ROAD.—Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470
miles. Double track, 470 miles.
LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862.

From July 1 1869 leased for 999 years to the Penn. RR.; rental pays Interest,
sinking fund of debt and 7% on stock, payable Q.-J.

In July 1901 an extra dlv. of 2% was declared on both stocks, but It will
be paid on the guar, special stock only In case the courts so decide. No de-
cision to Dec. 1910. V. 72, p. 821, 1188.

CAPITAL STOCK.—The special Improvement stock Is Issued to Penn.
RR. for Improvements, &c, under Article 16 of lease, which provides that
the lessor may issue special bonds or stock. See V 50, p. 139. and wording
of endorsement In V. 56, p. 774. The special stock Is In all respects sub-
ject to the general or prior stock and to "the rights of holders of said general
or prior stock to have distributed to them In quarterly Installments an annual
dividend fund of $1,380,000 free of all taxes." This special stock Is Issued
from time to time for betterments: In 1902, $1,418,300; In 1903, $2,010,400;
in 1904, $4,959,200; In 1905. $3,341,900; In 1906. $3,029,700; In 1907,
$1,431,900; in 1908, $2,681,300; in 1909, $1,552,800; In 1910, $1,654,100.
Of the $43,040,500 guar, special stock outstanding Dec. 31 1909, $39,109,-
400 was owned by Pennsylvania Co. V. 75, p. 1087.

BONDS —The first mtge. Is in series of $875,000 each and 2d mtge. of
$860,000. Of the above 1st mtge. bonds, $3,342,500, and of the 2d mtge.
$3,742,000 and $2 713,819 cash were in sinking fund Dec 31 1909.

REPORT.—1909, lessee's profit, $1,748,115; 1908, $1,563,072; 1907.
$1,057,406; 1906, $882,142; 1905, $567,118.— (V. 89, p. 104; V. 91, p. 155.)

PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Co.
5s. See B. & O. and V. 69. p. 1063. 1192, and V. 70. p. 77.

PITTSBURGH* LAKE ERIE RR — (See Maps N. Y.Cent. A H.R. RR.)—Owns from Pittsburgh, Pa., to Youngstown, O., 67 m., to be 4-tracked;
branch lines to Newcastle, &c. Pa., 6 m.; total owned, 73 m. (of whloh 70
double track); leases Pitts. McKeesport & Yough. (which see), 109 m.
Mah. State Line RR.. 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connecting RR..
1 mile: Youghlogheny Northern Ry. 2 miles; total, 191 miles.
The road is operated In harmony with the N. Y. Central system, the L. S.

& Mich. Sou. Ry. Feb. 1910 owning $10,500,200 of $21,000,000 stock.
In Jan. 1910 a 99-year traffic agreement was made with the Western

Maryland, which will build an 87-mile connecting line with the Pittsburgh
& Lake Erie. V. 90, p. 237.

P. & L. E. owns stock and securities of Pitts. Ch. & Yough. Ry., $470,-
000, and of Mon. RR., $714,000; Ellwood Connecting RR., $48,000; Ma-
honing State Line RR., $96,750; Lake Erie Youngstown & Southern RR.,
$200,000. As to guar, of bonds of Mon. RR. see that co.'s statement.

In Nov. 1905 the holdings of the Little Kanawha syndicate, Including the
stocks of the Little Kan., Park. Bridge & Term , Burnsv & East , Buckhan-
non & North., Belllngton & North, aud Zanesv. Marietta & Parkersburg,
were acquired by the Pitts. & L. E., Pennsylvania and Bait. &OhIo. V.81,
p. 1436, 1493; V. 86, p. 981.

STOCK.—Stockholders subscribed for $f>.0OO.0OO new stock to Feb. 9
1910 at par, raising amount outstanding to $21,000,000. V. 90, p. 168.

DIVIDENDS.— 1*86 to '91. '92 to '06. "07. '08. '09. 1910. 1911.
Percent.. 1 6 yearly. 10 yearly. 12 11 10 10 & 40 ex. Feb,

5

In 1910, 10% (5% F. & A.) and in Feb. 40% extra.

EARNINGS.— 11 mos. J1910 Gross, $15,960,565; net, $8,661,201
Jan. 1 to Nov. 30. 11909 Gross, 13,459,150; net, 7,687,206

REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 691, showed:
Gross, $14,838,948- oper. Income, $8,414,925: other Income, $247,423; Int..

rentals, &c, $847,213: dividends (10%), $1,499,993; bal., sur., $6,115,605.— (V. 87, p. 1301; V. 88, p. 296, 559. V. 90, p. 168. 691 )

PITTSBURGH McKEESPORT & YOUGHIOGHENY RR,— (See Maps
N. Y. Cent. & II. R. RR.)—Owns from Pittsburgh to Connellsvllle, Pa.,
56.83 miles; Belle Vernon Jet. to Brownsville Jet., Pa., 38.50 m.; branches,
14.00 m.; leases, 1.91 m.; total, 111.30 m.. of which 80.02 miles double tr'k.

LEASE.—Leased to Pittsburgh <fc Like Erie UK. for 999 years. Rental
Is 8% on the Stock, principal ami Interest of the Pittsburgh McKeesport &
Youghlogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake
Shore & Michigan Southern companies, the guaranties being endorsed on
the share certificates and bonds. The guaranty of the stock Is on the
express condition that the holder shall accept par for the same on July 1

1934 See wording of guaranty In V. 50, p. 774. Stock authorized,
$4,000,000; llrst mortgage bonds authorized, $2,250,000- second mortgage
bonds authorized, $1,750,000. Profit to lessee In 1909, $1,258, of which
one-half was payable to the Lake Shore <Ss Michigan Southern.

PITTSBURGHOHIO VALLEY& CINCINNATI RR.—Owns road Bellalre.

O.. to Powhatan. O.. 15 m. Operated for cost by Penn. Co. In connection
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,-
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j RAILWAY STOCKS AND BONDS. ill

RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Pittsbureh Ft Wayne & C—Gen stock 7% gu Penn RR
Guaranteed special lmpt stock 7% guar by end-.
Flrst mortgage Series A to Fl Sinking fund cumulal
Second do Series Q to M.J tlve not drawn.c»

J

Third mortgage
Pittsburgh & Lake Erie—Stock auth $30,000,000.--

Flrst mortgage gold c
Second mortgage gold Series A and B N.c

Pittsburgh Lisbon & Western—See Wheel & Lake Erl
Pittsburgh McKees & Yough—Stock guar (see text)

First mortgage guar by P & L E and LS4MS-.C
2d M guar p & 1 (end) by P & L E and LSiMS-.c
McKeesport & Belle Vernon 1st M gold assum, _FPi

Pitts Ohio Val & Cin—1st M gold s f not drawn. FP.c*
Pittsburgh Painesville & Fairoort—See Baltimore &
Pittsb & Shawmut RR— 1st M g red 105..Ce.c*&r'
Pitts Shaw & Nor—Rec'rsctfs($52 5,000 Jnel4)red.par

Receiver's certificates, redeemable at par
do do $1,500,000 auth, red. 105.C

First mortgage gold $12,000,000 Ta.c*
Refunding mortgage gold $15.000,000
Car trusts $33,000 due semi-annually
Car trusts (receiver's' g due $84,000 yrly Nov.l .xc*
Locomotive trust $95,700
Receiver's notes authorized

Pittsburgh & Susq—1st M $2,000,000 g red s f.-Q.c
Pittsburgh Virginia & Charleston—See Pennsylvania
Pittsb Term RR & Coal—West Side Belt 1st M g. UPi
Pittsburgh Terminal 1st M $7,000,000 gold-.CPi.c*

Consolidated mortgage $14,000,000 Eq
Pittsburgh & Western—See Baltimore & Ohio RR
Pittsb Westmoreland & Somerset— 1st M $700,000g.N
Pitts Y'ngt'n & Ash—Com stk $5,900,000 7% guar ..

Preferred stock 7% guar $9,100.000
Consol M s f 1% not drawn Fc
First general mortgage $ 1 5.000,000 Ce c*

Plymouth & Middleboro— 1st M Int gu by Old Col-.c*
Pontiac Oxford & North—See Grand Trunk Ry..
Port Angeles Pac— 1st M $2,000,000 g red at 105.. K
Portland & Rochester—See Boston & Maine RR
Portland & Rumford Falls RR -Stock $1,000,000

Miles Date
Road Bonds

*70
470 1871
470 1862
470 1862
470 1862
191
73 1878
73 1889

e
1884

57 1882
57 1884
39 1888
15 1890

Ohio RR
1909

'09-'10
1906
1910
1899
1902
1905
1907

... 1908

20 1910
RR
Text 1897
Text 1902

... 1905

25.6 1905
139
139
125 1887
139 1908
15 1892

... 1904

Par
Value

$100
100

500 &c
500 &c
500 &c

50
1.000
1,000

50
1,000
1.000
1,000
1.000

1,000
1,000
1.00
1,000
1,000
1,000
1,000
1,000

Various
500 &c

1,000
1,000

1,000
100
100

1.000
1,000

1.000

100

A mount
Outstanding

$19,714,286
44,694,600
5,250,000
5.160,000
2,000,000

21,000,000
2,000,000
2,000.000

3,959,650
2,250,000
1,000,000
600,000
290,000

4,000,000
725,000
622,000

1,50 ,00
164,000

14,491.600
99.000

340.non
27,895

311,000
300,000

383,000
See text
See text

600.000
2.100,000
9.100,000
1,562,000
2,000.000
225 000

100,000

1.000.000.

Rale
%

See text
See text

7
7
7

See text.
6g
5 g

6
6
6
6g
5g

When
Payable

S

6
5 g

5 g
5 g

5g

7
5
4 g
5

6g

Q—

J

Q—

J

Various
Various
A & O
F & A
J & J
A & O

&
&
&
&
& O

J & D
Various
M & S
F &
F &
F &
M &
M &

M & N
M & S
J & J

A & OQ—

M

Q—

M

M & N
J & D
J & J

A & O

Last Dividend
and Maturity

IK
\K

Jan 3 1911
Jan 1 1911
July 1 1912
July 1 1912
July 1 1912
Feb 1 1911 5%
Jan 1 1928
Jan 1 1928

Jan 1911 3%
July 1 1932
July 1 1934
July 1 1918
Oct 1 1920

Dec 1959
June'l4-Sept'15
Men 1 1911
Aug 1 1915
Feb 1 1949
Feb 1 1952
Mch '11-Mch
May '11-Nov '14

Nov 2 1911

'12

Nov 1 1940

Sept 1 1937
July 1 1942
1955

Oct 1 1955
Dec 1 1910
Dec 1 1910
Nov 1 1927
June 1 1948
Jan 1 1912

IK
IK

Apr 1 1954

Aug 1 1908 1%

Places Where Interest and
Dividends are Payable

Wlnsiow, Lanier&Co,N Y

Co's

do
do
do
do
Office.
do

do
do
do
do

Pittsburgh
do

New York Trust Co. N Y
Union Trust Co, N Y

do do
do do

Fid Title & Tr Co, Pittsb
Broad St Station, Phlla

Intern Bkg Co, New York
Columbia Trust Co, N Y
Empire Trust Co. N Y
Columbia Trust Co, N Y
Feb 1905 int last paid

do do
Trust Co of America. N Y
Ouardian Trust Co, N Y
Empire Trust Co, N Y

New York

Farmers' L & Tr Co, N Y
do do
do do
do do

International Tr Co, Boat

Oct 1904 coupon last paid

Portland . Me

000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000),
Fidelity Trust Co. of Pbila. Cal. year 1909, gross, $70,392; net, $21,730.

PITTSBURGH & SHAWMUT RR.— (See Map, page 173) .—Organized
to establish an outlet to Pittsburgh for Pitts. Shawm. & Nor. RR., which
see below. Is building 102 miles of road from Brockwayville, Pa., to Free-
port, Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh.
When completed, after reorganization of Pittsburgh Shawmut & Northern,
is to be merged with the latter; Brockwayville to Ramsaytown, 37 miles,
has been completed, and balance to Freeport will be completed by Oct. 1911

.

Freeport is at the head of slack water navigation of the Allegheny River
(under plans of U. S. Gov't), thereby forming a jwater route for freight
traffic of the Pittsburgh district to Ohio and Mississippi River points and
the Gulf of Mexico.

In 1910 sold $4,000,000 of an authorized $12«000,000 of 50-year 5% gold
bonds due Dec. 1 1959, but callable at 105; annual sinking fund, $100,000,
beginning Dec. 1914. The bonds are secured on the 37 miles in operation
and the 65 miles to be completed Oct. 1 1911 (total, 102 m.); also pledge
of $11,953,000 of $14,491,000 ref 4s and $58,000 of $164,000 Pitts. Sh. &
Nor. 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Min-
ing Co. stock and two traffic contracts with the Allegheny Mining Co. and
Pitts. Shaw. & Nor. As to earnings of the system, &c. see that company.
The directors include Edwin Hawley, Theodore P. Shonts, Frank Trum-

bull, Thomas H. Hubbard, Harry Bronner, Frank Sullivan Smith and
Henry E. Huntington.— (V. 90, p. 1102, 1045; V. 92, p. 188.)

PITTSBURGH SHAWMUT & NORTHERN RR.— (See Map, page 173.)—
Operates a road extending from bituminous coal fields in Elk and Jefferson
counties, Pa., northerly to Wayland, N .Y., a distance of 152 miles, with
branches. Total now operated, 240 miles. The allied Pittsburgh & Shaw-
mut RR. (which see above) has under construction a line running through
extensive coal fields (large areas being owned by those identified with the
enterprise) to river front in Pittsburgh district. The enlarged system will

aggregate 300 miles and will, it is stated, form the shortest and lowest grade
route of any existing line between the Pittsburgh region and central New
York and the New England States, via the Erie and the D. L. & W.
Owned— Miles. \ To be Merged—Now Leased—Miles.

Wayland, N. Y., to Brockway- | Pittsb. & Shawmut RR—

-

ville. Pa 145 1 Brockwayville to Knoxdale,
Olean to Olean Junction 8 Conifer and Ramsaytown 37
Kasson to Hazlehurst 5 Trackage-

Hyde to Brockwayville 7
Brockport to Horton City 2

Total operated. 240

Paine to Cardiff 12
Brown Run Branch 2
Leased—

Hornell Junction to Hornell 10
Croyland to Hallton... 12

|

REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap-
pointed receiver. Reorganization deferred pending completion of Pitts-
burgh & Shawmut. V. 92, p. 188.

In 1909 $1,600,000 5% receiver's certfs. auth., of which $525,000 sold,
chiefly for construction of State line branch (completed Dec. 31 1909) , State
Line June, to Coryville, 11 miles, to replace trackage, $200,000 to retire
$200,000 cerfts. due Sept. 1 1910 and remainder reserved to retire $575,000
March 1 1911, and improvements. V. 88, p. 1129, 1194. In June 1910
$1,500,000 5-year 5% certfs. were auth., redeemable at 105, for Improve-
ments to the mines of Shawmut and Kersey companies. V. 91, p. 1161.
Car trusts of 1907 issued by receiver. V. 86, p. 169.

In Oct. 1910 $220,000 equipment trust certfs. were authorized to pur-
chase 250 steel coal cars, due $22,000 yearly. V. 91, p. 1255.
The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have

not been canceled. V. 75, p. 291.
STOCK.—Authorized, $15,000,000; issued, $15,000,000; par, $100.
RR. EARNINGS.—5 mos.,/1910 Gross, $616,620; net, $116,780

July 1 to Nov. 30. 11909 Gross, 483,523; net, 113.691
For the 8 mos. ending Aug. 31 1910 the coal tonnage alone, originating

on the system then completed, increased- over the same 8 months of 1909
43%, and the total tonnage handled increased 98%. The properties of
the P. S. & N. proper represent an expenditure of over $20,000,000, and,
in the President's opinion, should earn interest on this entire investment
upon completion of the Pittsburgh & Shawmut RR.
REPORT.—For the year ending June 30 1910, gross, $1,170,025; net,

$230,403; other income (incl. hire of equip, bal., $93,333), $99,301; total
deductions, $249,168; bal., sur., $80,536; net earns, of subsld. cos. addi-
tional to above, $18,106.

• Acting Pres. and receiver, Frank S. Smith, 60 Wall St. See directors of
Pitts. & Shawmut above.— (V. 91, p. 1255; V. 92, P. 188.)

PITTSBURGH & SUSQUEHANNA RR.—See page 171.

PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the
$1,080,000 stock of the West Side Belt RR., having a belt line extending
from Pittsburgh to Clairton, Pa., 20.6 miles and Banksvllle June, to
Banksvllle, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns In
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In
Allegheny County, Pa. V. 80. p. 1236: V. 88, p. 1254. Capacity over
3.000.000 tons yearly. V. 78, p. 703' V. 80, p. 1480. F. H. Skeldlng
and H. W. McMasters are receivers of West Side Belt. V. 86, p. 1590.
On Oct. 1 1910 there were outstanding $615,000 Belt RR. receivers' certs,
due Dec. 1 1910. On Sept. 30 1910 $700,720 6% receivers' certs, were
authorized, due Dec. 1 1912, but callable at par after June 1 1911, ranking
ahead of the bonds, to retire at par the said receivers' certs., remainder
available for improvements. V. 91, p. 946. 1097.

In Jan. 1911 application was granted to issue $2,000,000 West Side re-
ceiver's certfs. to purchase 2,000 freight cars. V. 91, p. 1575, 1631.

In 1904 the WaOash- Pittsburgh Terminal Ry. (which see) acquired the
entire $14,000,000 stock. V. 79. p. 1024. 2086: V. 80, p. 1236.
The first 5s of 1902 are secured on coal lands and by mortgage of West Side

Belt RR., which guaranteed them, principal and Interest, and by pledge of
West Side Belt stock owned. Of the 5s, $4,287,000 were pledged under
the junior 4 Hs, and remaining $1,379,000 reserved for West Side Belt and
coal land mtges. Of consols of 1905, present Issue ($5,500,000) Is deposited
under Wabash 4 H% notes of 1905. Pres., B. F. Bus-h.— (V. 88, p. 1254.)

PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from
Llgonler, Pa., to Somerset, 25.6 miles; completed In June 1906. Stock,

$700,000, all outstanding; par, $100. In Jan. 1910 controlling interest
In stock ($353,700) was sold at auction; V. 90, p. 373. For year ending
June 30 1909, gross, $20,950; op. def., $3,372; other Income, $567; total
deductions, $27,545. Pres., J. Henry Cochran; Sec. and Treas., L. H.
Allen, Llgonier, Pa.—(V. 81, p. 1849; V. 90, p. 373.)

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood.
Pa., to Ashtabula Harbor, O., 99 miles; Nlles to Alliance Junction, O., 25
miles; Homewood to Wampum June, 6 miles; Lawrence June, to New
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139
miles. Pennsylvania Company owns $5,775,000 of the pref . stock and also
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years
from July 1 1910, the rental to cover all charges, maintenance and 7%
dividends on both classes of stock, the cost of betterments to be represented
by stock or bonds bearing such rate of dividend or interest as may be
satisfactory to the lessee. V. 90, p. 915, 1364.
DIVIDENDS.—On com., 1906, 6%; 1907 to March 1910. 7% (M. & S.);

June, 1 K% quar. All divs. to be paid quar. hereafter at 7% under lease
on Dec. 1, March 1, June 1 and Sept. 1. V. 91, p. 791.
BONDS.—The first general mortgage bonds of 1908 ($15,000,000, issu-

able in series at Interest rates to be fixed from time to time) are free of tax In
Pennsylvania and Ohio; of the bonds $1,562,000 are reserved to retire the
old bonds. V. 87. p. 416.
EARNINGS.—Report for calendar year 1907 in V. 87. p. 282. In 1909,

Gross, $5,354,464; net, $2,512,213; other income, $151,128; interest on
bonds, $158,100; car trust payments, $17,712; interest on car trusts, $682;
hire of equipment, $77,616; improvements $540,292; dividend on com. stock
(7%), $147,000; pref. div. (7%), $636,069; bal.. sur., $1,085.870.—V. 88.
p. 1314; V. 90, p. 699, 915, 1364; V. 91, p. 791.)

PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to MIddleborough,
Mass., 15 miles. Stock. $80,000. Leased to Old Colony RR. for 99 years
from Jan. 1 1892, no rental to be paid to Jan. 1 1917; thereafter lessee to
pay 30% of gross earnings, the lessee guaranteeing at all times payment of
interest and not to exceed 4% on stock.

PONTIAC OXFORD & NORTHERN RR.—Operated road from Pontiao.
Mich., to Caseville, Mich., 100 miles. The Grand Trunk took possession
Dec. 3 1909, having acquired the entire $1,000 000 stock and assumed the
$400,000 6% bonds. V. 89, p. 1543. For year 1908-09, gross, $226,931;
net, $72,032; int., taxes, &c., $51,767; bal., sur., $20,265.— (V. 89, p. 1543.)

PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls &
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford
Junction, 00 miles, with branch to Otis Falls. 10 miles; total, 100 miles.
Lease provides for Interest on bonded debt of two companies and 8% on
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of R. F. &
Rangeley Lakes RR The company Is Itself leased to the Maine Central RR.
V. 84, p. 868; V. 85, p. 922. Has $1,000,000 auth. stk.— (V. 85, p. 922.)
PORTLAND UNION RAILWAY STATION.—Stock. $50,000. Bonds

guaranteed jointly by Boston & Maine and Maine Central.
PORT READ1NO RR.—Owns 21.21 miles of road, completed Sept. 1892

from Port Reading June, N. J., to coal piers on Staten Island Sound; sid-
ings and laterals, 49.55 miles; total, 70.76 miles. Capital stock authorized,
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi-
ted under its general mortgage of 1897 and $440,000 under Its Jersey Central
collateral mortgage — (V. 55 p. 544. 639, 680.)
PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., to

Worcester, Mass., 44 miles, of which 5 miles are owned Jointly with Boston &
Providence; branches 7 miles; total owned 51 mllej. July 1 1892 leased for
99 years at 10% per annum on stock to N. Y. N. H. & H.— (V. 63, p. 1064.)
QUAKERTOWN EASTERN RR.—Quakertown to Rlegelsvllle. Pa., 15

miles. Not in operation since March 1908. Sold under foreclosure May 6
1910 to C. C. Harring. representing the bondholders. V. 90. p. 1297.
QUANAH ACME & PACIFIC R Y .—Projected from Quanah, Tex., at a

connection with the St. Louis & San Francisco, to El Paso, 435 miles,
of which Quanah to Paducah, 43 m., in operation Nov. 1909. In Nov. 1909
application was granted to Issue $1,159,000 bonds on 43 H miles from
Quanah to Paducah. V. 89, p. 1281. Pres., Sam Lazarus, National Bank
of Commerce Bldg., St. Louis, Mo.; 1st V.P. and Asst. to Pres., Charles H.
Sommer; Sec. and Treas.. T. H. Hawkins, Quanah. Tex.— (V. 89, p. 1281.)
QUEBEC & LAKE ST. JOHN RY.—V. 91, p. 337, 519, 791.
QUEBEC MONTREAL & SOUTHERN RY.— (See Map Del. & Hua.)—

St. Lambert, opposite Montreal, through Sorel to Plerrevllle, and from
Noyan June, to St. Roberts June, on the aforesaid line; total. 145 miles.
An extension will be built from Plerrevllle to Chaudlere June, whence the
new Quebec Bridge Is reached, a distance of 92 miles, of which 49
were completed In June 1909. The •Naplervllle Junction Ry.,
Rouse's Point to St. Constant, 27 miles, was also acquired by the Del. &
Hudson, and trackage from St. Constant to Montreal and from Rouse's
Point to Noyan June., 16 miles; total to be 380 miles.

Stock authorized, $2,000,000; outstanding, $1,000,000 par, $100. In
Feb. 1908 $6,000,000 of 6% certificates were Issued to the Delaware &
Hudson to cover advances for construction. V 84, p. 338; V. 86, p. 285.
Pres., L. F. Loree.— (V. 84. p. 627.)

"QUEEN & CRESCENT."—Common name for Cin. N. O. & Texas Pac.
Ala. Gt. Sou., New Orl. & N. E.. Ala. & Vlcks. and VIcks. Shreve & Pao.

RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New
Jersey, to Roselle Park on Lehigh Valley RR., and Summit, on the Del.
Lack. & West., completed Aug. 1906. V. 83, p. 380. Leased to Rahway
Valley Co. for 5 years from Mch. 1 1909; rental $4,000, $6,000, $8,000,
$12,000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80. p. 1729.
Stock, $400,000; outstanding: .June 30 1909. $213,200. Bonds auth., $400,-
000 1st 25-yr. 5s due July 1 1931. Of the bonds $328,000 with $164,000
stock were deposited as collateral for notes payable June 30 1909. For
year end. June 30 1909, gross, $10,131; net, $1,382. Pres.. Louis Keller,
Springfield, N. J.; Sec, H. F. Dankel. Kenilworth, N. J.— (V. 90, p. 699.)
V. 88. p. 625;

RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central stock,
of which 58,000,000 pledged for its Interest certs (see below ) Union Pa-
cific on June 30 1910 owned $3,483,400 com. and $1,935,900 pref. stock.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Portland & Rumford Falls Ry—Stock 8% guaranteed
Cons (now 1st) M $1,000,000 g. - OB c*
Debentures s f g $350,000 c

Collateral trust bonds $500,000 sinking fund
Portland Un Ry Sta— Bds(not mtg)Ser"A" &"B" gs t

Port Reading—1st Mg guar by old P & R...PeP.c*&r
Potom Fred & P— 1st M g red 105 since Dec '09_PeP
Potosi & Rio Verde— 1st M $15,000 pm call 110.. .G.c
Providence & Springfield—See New York New Haven
Providence Terminal—See New York New Haven &
Providence & Worcester—Stock (10% rental)

FlrstM (refunding) cur $1,500,000 (V 63. p 1064). c*

Railroad Securities—Stock common $10,000.000
Preferred stock 4% cumulative $10,000,000
Ill Cent stock lnt certs cum gold Ser A red 105. .Us

Raleigh & Augusta—Raleigh & Gaston—See Seaboar
Raleigh & Charleston—1st prior Hen bds g red text.c*

Consol mtge bonds $1,000,000 gold red text .c*

Raleigh* Southport—R & C F 1st M $310,000 g.K.c*
Raleigh &. Southport first mtge $2,000.000 K

do do general mortgage $200 000..

N

Raleigh & Southwestern—See Chesapeake & Ohio
Rapid City Black Hills & West— 1st M red text.-.c&r
Raritan River RR—First mortgage gold... .. c

Reading Belt—1st M g $750,000 gu p & 1 (end) ..GP.c*
Reading & Columbia—First mtge (ext In 1882) c*
Second mtge coupon (extended In 1884 & 1904) c
Debentures c

Reading Company—Common stock
First preferred stock 4% non-cumulative
Second preferred stock 4% non-cumulative
Gen M $135,000,000 g s f not subj to calL.Ce.c'&r
Jersey Central coll trust mtge g red 165..PeP.c*&r
Philadelphia Subway M $3,100,000 gold PeP
Wllm & Nor stk tr ctfs g red 105 (V 72, p 340) .GP.r
Equipment trust Series E $5,300,000 (V 84, p 1308)

a $32,000 held by sinking fund June 30 1909.

Miles Date
Road Bonds

04 1896
1897
1904

'87-'89

21 1891
37 1909
40 1898

& Ha rtford
Hartf ord

51 _

51 1897

1902
d Air Line R

43 1906
43 1906
32 1903
61 1905

... 1907

1909
22 1889
7.4 1900
40 1862
40 1864

1877

Text 1897
1901
1907
1900
1907

Par
Value

$100
t.000

500 &C
500 &c
1.000
1,000
1,000
1.000

100
1,000
100
100

1,000
y.
200 &c
200 &c
1.000
1.000
1.000

500
1.000
1.000

100 &c
1,000
1.000

50
50
50

1,000 &c
1.000

Amount
Outstanding

1,000

$2,000,000
975,000
350,000
500,000
300,000

1,500,000
450.000

0568,000

3.500,000
1.500,000
3.486,420
1.936,900
8,000,000

350.000
200,000
137.000
374,000
166.000

Rale
%

10
4

See text
4 In 1910

4 g

* e
See text

5g
5 g
6g

350.000
400,000
750,000
650.000
350,000

1,000,000
70,000,000
28.000,000 4
42,000,000 4
See text

23,000,000
867,000

1.295.000
N neJ'ly'10

5g
6g
4 g
5
4
6

In 191
In 191
In 191

4 g
4 g
3H
4 g
4H

When
Payable

Last Dividend
and Maturity

Q—F Feb 1 1911 2%
I & NlNov 2 1926

& A Aug 1 1927
& A Feb 1 1924-34
& J July '27-Jan '29

& J Jan 1 1941
& D Junel 1949
& O Oct 1 1918

Q—

M

A & O
See text
A & O
J & J

F
F
M
J
A

M
J
M
M
3
J
F
M
M
3
A
F

&
&
&
&,

&
&
&
&
&
&
&
&
&
&.

&
&

Dec 31 '10, 2H
Oct 1 1947
July 2 1906 2H
Oct 1 1910 2%
Jan 1 1952

Feb 1 1956
Feb 1 1956
Mch 1 1943
Junel 1965
Oct 1 1917

N May 1 1939
J Jan 1 1U39
S Sept 1 1950
S|Mch 1 1912
D Sept 1 1912
D Dec 1 1917
A Feb 1 1911 3%
S Mch 10 1911 2%
N May 10 1911 2%
J Jan 1 1997
O Apr 1 1951
A Feb 1 1957

-M When drawn
& J

Places Where Interest and
Dividends are Payable

Portland, Me
i >ki Colony 1 rust, Boston
Portland, Me

do
do and Boston

Reading Terminal, Phlla
Penn Co for Ins, &c,Phlla
82 Beaver St. New York

Checks mailed
Hospital Tr Co. Prov, R I
Checks mailed

do
Office. 120 B'way. N Y

International Tr Co, Bait
do do

Knickerbocker Tr Co.NY
Knickerbocker Tr Co,NY
New York Trust Co. N Y
Columbia Trust Co, N Y
New Jersey Title G & Tr
Reading Terminal, Phlla

do do
do do
do do

Reading Term Bldg. Phil
do do
do do

J P Morgan & Co, N Y
do do and Phlla

Glrard Trust Co. Phlla

The $8,000,000 present Issue of Interest certificates ($20,000,000 author-
ized) are secured by a like amount of Illinois Central stock. Interest at 4%
(cumulative) being payable If received from dividends on the shares pledged,
the stock Itself being deliverable to the holders of the certificates at maturity
unless the option to callat 105 is In meantime exercised. V. 74, p. 937, 1039.
Dividends on preferred In 1902 to Oct. 1910. both Inclusive, 4% yearly
(paid A & O.) On common, 3H% Dec 29 1905. July 1906. 2H%.
RALEIGH & CHARLESTON RR.—Owns Lumberton, N C, to Marlon.

S. C.. 43 m. V. 81. p. 1241. 1437. Stock authorized. $850,000.
Of the bonds (International Trust Co. of Maryland, trustee), $350,000

are 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on
the latter to be paid In cash up to 4% as earned, the balance In 10-year 6%
Interest-bearing scrip, with Interest payable semi-annually and subject to
call at par. Of the consols $350,000 are reserved to retire the prior liens
and $450,000 for future extensions and lmorovements V. 83. p. 97.

Year ending June 30 1910. gross, $81,523; net. $24,864. Pres., Lang-
bourne M. Williams, Richmond, Va.; Sec. & Treas., W. R. Storrs. Rich-
mond, Va.— (V. 82, p. 629; V. 83. p. 97.)

RALEIGH & SOUTHPORT RY.—Operates Raleigh. N. O.. to Fayette-
vllle, 64 miles, including 2 miles of trackage: of which Lillington to Fay-
ettevllle, 30 miles, was completed Aug. 1906. Extension from Fay-
etteville to Clarkton, N. C, 45 miles, contemplated. Successor June 1

1905 to Raleigh & Cape Fear RR. V. 80. p. 2400. Stock $600,000.
Consols (see table above) are limited to $8,000 per mile (of which $1,000 for
equipment), except $30,000 to be Issued on bridge over Cape Fear River.
Of the bonds. S167.000 were reserved to retire the old bonds. V. 82. p. 929.
EARNINGS.—5 mos.,jl910 Gross, $65,567; net, $21,167

Julv 1 to Nov. 30. \1909 Gross, 62,861; net, 25,489
Year 1909-10, gross, $155,081; net, $59,759; charges and taxes. $42,747:

bal., sur.. $17,012. In 1908-09, gross. $140,372. Pres., John A. Mills;
Seo. and Treas., F. T. Ricks. Office. Raleigh. N. C.— (V. 86, p. 1226.)

RAPID CITY BLACK HILLS & WESTERN RY.—See page 171.

RARITAN RIVER RR.—South Amboy to New Brunswick, N. J.. 13
miles: branches, 9 miles; total, 22 miles. Stock authorized, $1,000,000;
Issued, $400,000; par, $100. Dividends paid In 1902-03 and 1903-04, 4%
yearly; In 1904-05. 4 H%; in 1905-06, 5H%: In 1906-07,6%; 1907-08. 5H%;
1908-09, 5%; 1909-10, 7%. Year end. June 30 1910, gross, $205,917; net.
$93,280: Int., taxes, &c, $37,170; dlvs. (7%), $28,000; surp., $28,115.
Pres., Wm. G. Bumstead; Treas., Chas. H. Sisson.— (V. 85, p. 1463.)

READINO BELT RR —Belt railroad 7.4 m. In length around Reading,
Pa., opened May 1902. V. 71, p. 751. Stock, $750,000. all owned by
Reading Company. Road leased to Phlla. & Reading Ry. for 999 years
from July 1 1902 for Int. and taxes and 4% on stock.— (V. 74. p. 1090.)

READINO & COLUMBIA RR.—Owns Columbia to Sinking Springs. Pa..
40 miles; branohes, 14 miles; operates Marietta Junction to Chlckles, 6 miles:
total operated, 60 miles. Stock. $958,373 (par, $50), of which $788,200.
together with $9,500 1st mtge., $93,000 2d mtge. and $1,000 000 deben-
tures, are owned by Reading Co., mostly deposited under its general
mtge. Year 1909-10, gross, $354,435; net, $96.091.— (V. 78, p. 1908.)

READING COMPANY—PHILADELPHIA & READINO RY.— (See
Map.)—The Phlla. & Reading Ry. operates In connection with the great
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co. In
the Schuylkill region. Pennsylvania, a system of roads centering at Phila-
delphia, extending to Hazleton and Wllllamsport on the north, and westerly
to Harrlsburg. Shlnpensburg and Gettysburg In Pennsylvania and Wil-
mington, Del., on the south; also easterly In N. J. to Atlantic City and Cape
May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.:

Lines owned in fee. Miles.
Phil, to Mt. Carbon, &c, and

branches 128.69
Lebanon Valley branch 58.87
Lebanon & Tremont branch.. 49.7X
Mahanoy & Shamokln branch. 59.69
Schuylkill & Susq. branch 53.35
West Reading branch 1.80

Leased lines— (Con.) Miles.
Phlla. & Reading Term. RR.. 1.2
Reading Belt RR 7 2
Philadelphia & Frankford RR* 2.6

Total (2 tracks, 183 miles) .352.18
Lines leased— (See each Co.).

Colebrookdalc RR 12.8
East Pennsylvania RR* 35.4
Allentown RR.* 4.4
Little Schuylkill Nav. & RR.' 31.5
Mine Hill & Schuy. Haven*.. 39.1
New York Short Line 9.

3

Mt. Carbon & Pt. Carbon RR.* 2.4
Mill Creek & Mine H. RR.*.. 3.8
Schuylkill Valley Nav. & RR.* 11.
East Mahanoy RR • 10.9
Shamokln Sunbury <5c L. RR • 31.3
Phlla. German. & Nor RR _• 29.9
Chestnut Hill RR • 4.0
Catawlssa RR.' 102.8
Norrlstown June. RR 0.3
Norrlst. & Main Line Conn 0.5
North Pennsylvania RR.* 86.5
Delaware & Hound B. RR.*.. 33.8
Schuylkill & Lehigh RR.* 46.9
Phlla. Har. & Pitts. RR.* 47.7
Wilmington & North. RR.*.. 89.51 Trackage 24.2

Total system July 1910 (2d track, 867.6 miles) 2,150 7
From the company's docks at the extensive terminal at Port Richmond

It operates a line of steamers and barges In coastwise coal traffic and pro-
vides berths with elevators, grain drier and accommodations for several
trans- Atlantic steamship lines. In Jan. 1901 control of Central RR ofNew Jersey was acquired. (V. 72, p. 86. 340. 392, 676: V. 73, p. 847.)
STOCK —The company has the right to convert the 2d pref. stock Inta

one-half first pref. and one-half common stock See V. 64. p. 709

Tot. leased (2d track 33 70) 645.7
Entire slock owned—

Chester & Delaware RR 3.1
Rupert & Bloomsburg 1.6
Mlddlefn & Hummelst'n RR. 6.3
Tamaqua Hazleton & N. RR. 9.9

Controlled—
Central RR. of New Jersey 64.8.2
Reading & Columbia RR.* 39.6
Lebanon & other branches 13.7
Read. Mar etta & Han. RR.. 5.9
North East Penn. RR.* 25.5
Phlla. & Chester Valley RR.*. 23.9
At antlo City RR. & branches* 166.5
Cape May Del. Bay & Sew. Pt 6.3
Ocean Street Pass. Ry 1.5
Catasauqua & Fogelsv. RR.. 30.9
Gettysburg & Harrlsburg Ry.* 31 .1

Perklomen RR.* 38.1
Phil. Newtown & N. Y. RR.*. 21.7
Port Reading RR.* 21.0
Pickering Valley 11.2
Stony Creek RR 10.0
Williams Valley RR 11.0

(•See this company.)
Total controlled 1.12 6.7
Trackage 24

"

ORGANIZATION.—The Philadelphia & Reading RR. (chartered April
4 1833) and the P. & R. Coal & Iron Co. were sold In foreclosure Sept. 23
1896 and reorganized per plan In V. 61. p. 1109. See V. 64. p. 709.
The "Reading Company" In the reorganization acquired the security

holdings, real estate, equipment, &c, of the old Phlla. & Reading RR. Co.;
also the $20,000,000 stock and $20,000,000 bonds of the Phlla. & Reading
Ry. and the $8,000,000 stock of the Coal & Iron Co. The right to mine
coal, given by charter. Is protected by State Const, of 1873. V. 82. p. 393.

Properly of Reading Company

.

Railway equipment leased to Ry. Co $33,783,761
Real estate not apDurt. to RR. (ann. revenue about $175,000) . 16,875,169
Colliers and barges' leased to Ry. Co. for $115,000 yearly 3,768,818
Leased and new equipment 8,015,053
P. & R. Ry. stock. $20,000,000, and bonds. $20,000,000. par.. 40,000,000
Philadelphia & Reading Coal & Iron stock at par 8,000,000
Miscellaneous securities at par (In 1896 yielded $765,000) 78,682,397
Mtges. and ground rents at par (not under 1896-97 mtge.) 248,182
Int. In Phlla. & Reading Coal & Iron above securities owned.. 75,395,787
Claims against other companies, &o ... 9,484,415

Total June 30 1910 (see V. 91. p. 798) $274,253,582
Property of Philadelphia A Reading Coal <h Iron Co

Coal lands owned, 91,640 acres, with Improvements . $65,511,958
Coal lands leased, 7,323 acres.
Timber lands owned, $841,568; New York and Eastern depots,

$790,097: Western depots, $1,351 .571; coal on hand and other
current assets, $9,782,443; depletion fund, $300,004 13,065.683

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896 . 9,563.915

Stocks, bonds and mortgages 72,751

)2. '03. '04. '05. '06 to '09. '10. 1911.
3 4 4 4 4 yearly 4 Mch.,

2

13^ 4 4 4 yearly. 4 May, 2
3 yi 4 yearly 6 Feb., 3

Total assets, per books. June 30 1910 . $88,214,307
Offsets—Coll. s. f. bonds, $1,170,000; cur'nt Uabll's, $2,257,085 $3,427,085

SINKING FUND.—Whenever. In any year, a dividend Is paid on the
stock, an amount must be paid simultaneously to the trustee equal to 5
cents per ton on all coal mined by the Coal & Iron Co during the preceding
year, If the aggregate of dividends so declared exceeds that sum; otherwise
such lesser sum as shall equal the dividends so declared. Under this pro-
vision general mtge. 4s (not callable) were purchased and canceled as fol-

lows: 1900 to 1905, $2,464,000; 1906, $493,000; 1907, $454,000; 1908,
$544,695; 1909. $471,000; 1910. $434,000.

DIVIDENDS— '01.

First preferred % 4
Second preferred %
Common %
BONDS.—The General Mortgage 4s (abstract V. 64, p. 612) are secured

by a 2d mtge. and pledge of all properties and securities embraced In there-
organization, and also all other property acquired thereafter by use of the
new bonds. The mtge. Is also subject only to the bonds for which reserva-
tion Is made, based upon properties or securities of all the lines of railroad
owned, including the Phlla. <Se Reading Ry. Co. proper, 365 m.; various
leasehold lines, 635 m.: all the property of the Coal & Iron Co.. or the
securities thereof; equipment valued at about $18,000,000, also marine
equipment. Also a first Hen upon a majority of the stock of various com-
panies owning 453 m. of railroad, and also on various bonds—list In V 64,
p. 613, 709. Of the $135,000,000 4s of 1897, $4 i.800.000 were In July 1910
reserved to take up undisturbed bonds and $2,000,000 for construction,
equipment. &c, at not over $1,500,000 per annum: of the Issue, $4,888,000
had been canceled by the sinking fund and $1,5(10,000 of the bonds Issued
had not been sold. V. 77, p. 2099; V. 83, p. 272; V. 84, p. 221; V. 91, p. 1630.

Improvement mortgage 6% bonds of 1873 due Oct. I 1897 were extended
at 4% for 50 years from April 1 1897, payable In U. S. gold, and guaranteed
principal and Interest by the Reading Co. V. 64, p. 470- V. 65. p. 510
The consol 5s of 1882 for $5,673,042 were also extended at 4% till Mob 1

1937, the Reading Co. and the Coal & Iron Co. becoming responsible.
See V. 65. p. 870. for contract. V. 65. p. 152. 870.

Terminal mortgage bonds, see V. 61, p. 85. and V. 60, p. 732.
For ten-year sinking fund loan see Jan. 1895 "Supp." The bonds were In

1902 extended to Feb. 1 1932 at 4%. p. & I. being guar, by the Reading Co..
and sink, fund reduced to $30,000 yearly V. 72. p 242: V 74. p. 200
The Philadelphia Subway Loan of 1894-98 Is payable after 10 years from

date In 20 annual Installments, to secure which $500,000. bearing Interest,
has been deposited, and $100,000 yearly Is being set aside In monthly In-

stallments. See V. 58, p. 1110; V. 62. p. 950: V. 63. p. 881: V 71. p. 758.
The Philadelphia Subway 3 ^s of 1907 are Issuable from time to time up to

a total of $3,100,000 to reimburse the company for Installments of one-half
of the city loan and interest as paid, averaging $178,000 yearly until the
end of 1922 V. 81. p. 1437: V. 82. p. 281- V. 84. p. 571; V. 85. p. 731.
The Jersey Central collateral trust bonds ($23,000,000 present Issue) are

secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of

the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $440.-
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized
being reserved to acquire the minority stock of the Central Co. They are
callable on any Int. day at 105 and Int. See abstract.V.72,p.487;V.73,p.847.

GENERAL FINANCES.—In Feb. 1910 the dividend rate on common
was raised from 4% to 6%. In 1909-10 the Central HH. of N. J. paid 4%
"special" dlvs.. netting the company $580,100 on Its holdings. V. 9(),p.lf>14.

in Jan. him $2(),o(i(i,ooo gen. 4s wore sold to retire the $i8,8ii,ooo fis

and 7s clue June 1911. When delivered the amount outstanding. It is

understood, will be $99,812,000.

LATEST EARNINGS.—From July 1 to Nov. 30 (5 mos.) results were:
5 Mos. P. A R. Hy.-
toNov.ZO Gross. Net.

$ $
1910 ..19,041,129 6,693,423
1909 ..18.:il 1,232 7,129.910
Charges, all companies, 5 mos.

do do do

-Coal & Iron-
Net.Gross

12,553,088 df. 73,808
12,392,035 sr.272,355
1910, $4,425,000: bal.,

1909, 4,499,855; bal..

Read. Co.
Net.
$

732.856
739,390

sur.,
sur.,

•I ll Cos.
Total Net.

$
7,352,471
8,141.655

$2,927,471
3,461,800
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Reading Company

—

(Concluded)—Old Phila & Readin g
Delaware River Terminal purch money M gold__c*
Delaware River Term ext purch money M gold-.c*
iMortgage loan of 1868 gold extended In 1893. .c&r
zConsol M ($8,162,000 6s) to be pd June l.-FP.c&r
limp M gold ext In '97 (See V 65, p 870) g.PeP.c&r
rConsol mortgage 5s ext In 1897 (V 65, p 278)..c&r
^Terminal mortgage gold (See V 64, p 85) c'&r
^Philadelphia City Subway Loan guar $3,000,000..
^Philadelphia & Reading Coal & Iron

—

zCol s f gold loan (RR) guar p & 1 extended Inl902
Rensselaer & Saratoga—Stock 8% guar D & H (end)

First mortgage. Interest rental c'&r
Richmond Fredericksburg & Potomac—Com stock...

Dividend obligations (same dlv as common stock)..
Stock guar 7% except $19,300 guar 6%
Consolidated mortgage $500,000 gold Ce.c'&r
General mortgage $4,000 000...

Rich & Meek— First M $315,000 gold (V 69, p391)..c
Richmond & Petersburg—See Atlantic Coast Line RR
Rich-Wash Co—Coll trust gold guar red 105..N.c*&r
Rio Grande Junction—Stock

First mortgage gold guaranteed Ce.C
Rio Grande Southern—First mtge gold $2,277,000 gu
Rio Grande Western—See Denver & Rio Grande
Rochester & Genessee Val—Stock 6% rental Erie RR
Rock Island Ark & Louisiana—See Chic R I & Pacific
(The) Rock Island Co—Common stock $96,000,000..

Preferred stock (see text) non-cum $54,000,000
Bonds—See Chic R I & Pac RR, Chic R I & Pac Ry

Rock Island-Frisco Term— 1st M gold guar jointly. .c*
Rome & Clinton—Stock (rental guaranteed)
Rome Watertown & Ogdensburg—Stock guar (end)..

Note—General mortgage of 1897 requires that the R

Miles
Road

Date
Bonds

g RR

148
254
325
327

—Bon
1892
1892
1868
1871
1873
1882
1891

'94-'98

192
79

1892

1871

"82

"si

1890
1903
1898

... 1903-6

62
180

1889
1890

18

;;;
1907

eadlng Co an

Par
Value

ds Under
$1,000
1,000
1,000

200 &c

500 &c
1,000

1,000
100

1,000
100
100
100

1.000
Various

1,000

1.000 &c
100

1,000
1.000

100

100
100

1,000
100
100

d Readin

Amount
Outstanding

lying Genera
$500,000
809,000

2,696,000
18,811,000
9,363.000
5.766,500
8,500,000
1,693.500

1.200,000
10,000,000
2,000,000
1,316.900
1,794,300
500,400
500,000

2,680.000
315,000

9,500,000
000,000
000,000
,510,000

555,200

90,742,100
49,845,180

3,000,000
345,360

10,000,000

g Coal & Iro n Co shal

Rate
%

When
Payable

I Mortgag
5g
5g
5g

6 g & 7
4 g
4 g
5g
3H
4 g
8
7

9 in 1910
9 In 1910
9 In 1910

4H g
3H
4g

4 g
5 In 1910

5g
4 g

6

F & A Feb 1 1932
J & J Jan 3 1911 4%
M & N May 1 1921
J & J Jan 3 '11 4H%
J & JlJan 3 '11 4H%M & NjNov 1910 4H%
A & O Apr 1 1940
A & O Apr 1 1943
M & N Nov 1 1948

See text

5g
See text

5

e 0/1897.
&
&
&
&
&
& S
Q—

F

& J

Last Dividend
and Maturity

May 20 1942
July 1 1942
Oct 1 1933

D Junel 1911
Apr 1 1947
Mch 1 1937
May 1 1941
To 1921

J & D
Yearly

J & D
J & J

& J

June 1 1943
Feb 23 '10 5%
Dec 1 1939
July 1 1940

Jan 1911 3%

Q—

F

J & J
J & J
Q—

F

1 berespo

Nov 1 1905 1%

Jan 1 1927
Jan 1 '11 zys %
Feb 15 '11, 1M

nslble for all old

Places Where Interest and
Dividends are Payable

Guarantee Trust Co, Phil
do do

Reading Term Bldg, PhU
do and London

Reading Term Bldg, Phil
do do

Prov Life & Trust, Phila
City Treasury

Reading Term Bldg, Phil
Del & Hudson Co, N Y

do do
Richmond. Va

do
do

N Y, Phila or Richmond
Richmond
J P Morgan & Co

New York Trust Co, N Y
I Maltland, Coppell & Col
I 52 William St, N Y J
Maitl'd, CoppellA Co.NY

Erie RR Co, New York

Checks mailed
do

New York or St Louis
By check, Clinton, N Y
Grand Cent Station, N Y

bonds marked z above

ANNUAL REPORT.—Report for 1919-10 was given at length in V. 91,
p. 785, 793, 1248. See also editorial, p. 759.

Years ending June id— 1909-10. 1908-09. 1907-08.
Railway company—Receipts $44,214,915 $39,060,234 $39,878,882
Expenses (lncl. renewals, &c) 28,634,279 25,631,400 26,395,956

Net earnings
Other Income, &c,

$15,580,636 $13,428,834 $13,482,926
(net).. 1,213,169 1,207,027 2,785.713

Total net Income $16,793,805 $14,635,861 $16,268,639
Coal & Iron Co.—Receipts... $33,217,936 $34,792,694 $38,014,421
Expenses 33,200,619 34,618,844 37.689,649

Net earnings $17,317 $173,850 $324,772
Reading Co.—Net Income *9,013,791 9,042,180 5,495,144

Net earnings, all Cos $25,824,913 $23,851,891 $24,088,555
Fixed charges, taxes & sink. fund... 15,482,189 15,282,645 15,184,497
Dividends on 1st pref. (4%) 1,120,000 1,120,000 1.120,000
Dividends on 2d pref. (4%) 1,680,000 1,680,000 1,680,000
Dividends on common (5)3.500.000 (4)2,800,000 (4)2,800.000

Surplus for year (all Cos.) $4,042,724 $2,969,246 $3,304,058
* Includes $1,153,146 profit on sale of Lehigh Valley stock.
Total surplus June 30 1910, $32,858,362, from which were declared Div.

on 1st pref. stock, payable Sept. 1910 and March 1911, $1,120,000; on 2d
pref., payable Nov. 1910 and May 1911, $1,680,000, and 3% ($2,100,000)
on com. stock, paid Aug. 1 1910. V. 91, p. 793.

OFFICERS.—Pres., George F. Baer; V.-P. and Sec. W. R. Taylor;
Treas., H. E. Paisley; Comptroller, George Zlegler.

Directors.—George F. Baer, Henry C. Frlck, E. T. Stotesbury, P. A. B.
Wldener, Henry A. Du Pont, Henry P. McKean, Samuel Dickson, Oscar G.
Murray, Geo. F. Baker. Office, Reading Terminal, Phila.— (V. 92, p. 188.)

RENSSELAER & SARATOGA RR.— (See Map Delaware & Hudson.)—
Leased— Miles.

Albany to Waterford Junction 12
Schenectady to Saratoga 22
Vermont Line to Castleton, Vt 7

Road owned— Miles.
Troy to Lake Champlaln 79
Ft. Edward to Caldwell 15
Eagle Bridge. N. Y., to Rutland,
Vt 62

LEASE.—Leased In perpetuity May 1 1871 to The Delaware & Hudson,
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and
Interest on bonds. Guaranty on stock, V. 56, p. 773.

RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich-
mond, Va., to Quantlco, 79 miles; James River branch, 3 m.; leases Con-
nection RR. In Richmond, 1.21 m.; total, 83 m.; double-tracked. The
dividend obligations carry no voting power. Rich. & Petersb. Connection
RR. stock of $140,000 receives 8% dividends under lease. The R. F. & P.
RR. guar, stock Is secured by M. Tax decision Jan. 1911, V. 92, p. 188.
The Richmond-Washington Co. (see below) in 1901 took over $947,200

of the $1,316,900 com. stock, the road being operated as part of "union"
line by Rich. Fred. & Potomac officials. V. 74, p. 149.

DIV. on stock andl '95. '96. '97. '98. '99. 1900-04. "05 to '10. 1911.
dlv.obllgat., %/ 7 7 6H 7 7 8 yearly. 9 yearly. Jan,4JS
• Also In Jan. 1907 25% In dividend obligations. V. 83. p. 1525.

BONDS.—Of the gen. 3 Hs of 1903 due Apr. 1943 ($4,000,000 author-
ized), $3,500,000 were Issuable for double-tracking and Improvements (of
which $2,680,000, outstanding, is owned by Richmond-Washington Co. and
pledged under Its mtge.; V. 81, p. 1178), the remaining $500,000 being re-
served to retire the consol. 4 3^s at maturity. See V. 77, p. 2388, 2391.
REPORT.—Year ending June 30 1910 showed Gross, $2,331,548; net,

$911,627; other income, $3,797; charges, $173,043; approp'ns to maintain
earning power and offset obsolescence, $277,895; dlvs., $325,044; special
contingent fund, $23,315; bal., sur., $116,127. Pres., Wm. H. White,
Richmond, Va.— (V. 84, p. 1183; V. 92, p. 188.)

RICHMOND-WASHINGTON COMPANY.—Controls a "union" line.
Washington, D. C. to Richmond. Va., 115 miles. In the Joint Interest of the
following roads, viz.. the Pennsylvania RR., Baltimore & Ohio RR., Atlan-
tic Coast Line Co., Southern Ry., Seaboard A. L. Ry. and Ches. & O. Ry.,
each of which owns 1-6 of the $2,670,000 capital stock. Divs. in 1902, 3%;
1903 to 1905, lncl., 4% y'ly; 1906 and 1907, none; 1908 and 1909, 4%.

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock
of the Washington Southern Ry.. Long Bridge to Quantlco, 36 miles.
The collateral trust 4s of 1903 ($11,000,000 authorized Issue) are guaran-

teed. Jointly and severally, prln. and Interest, by the six roads named
above: of the bonds, $9,500,000 (Ser. A to D) have been sold for double-
tracking and Improvements. V. 77, p. 629, 695; V. 78, p. 584. 1393; V. 84,
p. 932. This collateral consists of $2,680,000 Richmond Fred. & Potomao
gen. 3 Hs, $947,200 common and $236,800 dividend obligations and $3,880,-
000 Washington Southern 1st 4s and $3,880,000 stock (being entire Issues
of latter). See form of guaranty. V. 77, p. 2391; V. 81. p. 1178. Cal.
year 1909, Int. on Investments and deposits, $534,495; Int., taxes, &c,
$386,414; dividend (4%), $106,800; bal., sur., $41,281.— (V. 84, p. 932.)

RIO GRANDE JUNCTION RY.—Owns road Rifle Creek. Col., to a con-
nection with the Denver & Rio Grande at Grande Jet.. 62 miles. This Is a
connecting link In the standard-gauge route between Ogden and Denver
and Colorado Springs. Leased by Colorado Midland Railway and Denver &
Rio Grande at 30% of gross earnings, which companies jointly and severally
guaranteed the bonds, principal and Interest. Of the stock the Denver &
Rio Grando owned $1,221,150 on Juno 30 1910. First dividend. 1898,
80 cts.; 1899. $1 20; 1900, $1 96; 1901. $3 75; 1902, $4; 1903, $3 90: 1904,
$4 25; 1905. $3 75; 1906, $4 25; 1907 to 1910, 5% yearly. Year 1908-09,
gross. $989,114; rental. $296,734.— (V. 78, p. 2385.)
RIO ORANDE SIERRA MADRE & PAC. RR.—See Mexico N. W. Ry.
RIO GRANDE SOUTHERN RR.— (See Map Denver &. Rio Grande.)—Owns narrow-gauge road Kldgeway. Col., southerly to Durango. 162 miles,and branches, 18 m. Stock, $4,510,000; June 30 '10, $3,579,737. owned by

Den. &RIoGr. See V. 63. d. 404. Mtge. abtsract. V. 54. d. 163. and ap-
plication to N. Y. Stock Exchange in V. 54, p. 446; V. 61, p. 1014. Of the
bonds, $2,277,000 are guaranteed by D. & R. G.; V 70, p. 791. See guar-
anty. V. 70, p. 1295.

For year ending June 30 1910. gross, $546,520; net after taxes, $126,377;
other Income, $12,510; Int., rentals, &c, $202,879; deficit for year, $63,992.
In 1908-09, gross, $576,152: net, $168.105.— (V. 91, p. 397.)

RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR.
ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester. N Y .

18 m. Leased 1871 In perp. to Erie Ry. Rental, $34,012.— (V. 79, p. 2458.)

(THE) ROCK ISLAND CO.— (See Maps, pages 118, 119.)—Incorporated
In New Jersey on July 30 1902 and acquired, per plan V. 75, p 240, entire
stock ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com-
pany) , whose bonds, together with the stocks of The Rock Island Co.. were
issued in exchange for $71,207,400 of the $74,877,200 stock of the Chic.
R. I. & Pacific RaiIway—which see. In Sept. 1910 interests Identified with
Phelps, Dodge & Co., who also control the El Paso & Southwestern Ry.,
acquired a large block of pref. stock. V. 91, p. 717.

In Aug. 1907 TheChic. R. I. & Pac. Ry. sold majority holdings In Chicago
& Alton stock to Toledo St. Louis & Western. V. 85, p. 470.
In Dec. 1909 the $28,940,300 St. Louis & San Fran. com. stock acquired

by C. R. I. & P. RR. in 1903 was sold. The sale resulted In net reduction
of $9,864,180 In funded debt created on account of the purchase, relieving
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484.

STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,-
000. The stock of the controlled companies Issued and acquired, and
amounts of The Rock Island Co. stock issued therefor, follow: V. 76, p. 1408.

Total Total —Rock Isl. Co. issues—
June 30 1910

—

issued. acquired. Common. Preferred.
Ch. R. I. & Pac. Ry $74,877,200 $71,207,400 $71,207,400 $49,845,180
St. L. & S. F. com. stock 29,000,000 28,940,300 19,534.700
The preferred stock Is preferred as to capital and also as to non-cumula-

tive dividends at the rate of 4% yearly for 1903 and thereafter to and in-
cluding 1909, then 5% for 1910 and thereafter to 1916, Inclusive, and there-
after 6% . The preferred stockholders are entitled to elect a majority of the
directors. The authorized amount can only be Increased with the consent
of two- thirds of each class.

DIVIDENDS.—Dividends on pref.. Feb. 1903 to Nov. 1905, both lncl..

1% quar. (Q.-F.); none since to Jan. 1911.

BONDS.—As to The Chicago Rock Island & Pacific Railway refunding
mtge. of 1904, see that Co. and V. 78, p. 228. 234; V. 79, p. 1716. 2206.

STATEMENT as to securities, rights of shareholders, &c, V. 75, p. 1157.

EARNINGS.—For results of operations of The Chicago Rock Island &
Pacific Ry. and its leased and auxiliary lines, see that company.
The combined Income account of The Rock Island Co. and the Chicago

Rock Island & Pacific Railroad for the year ending June 30 1910 (see
report (V. 91, p. 1153) is as follows:

1909-10. 1908-09. 1907-08.
Dlvs. on C. R.I. &P.Ry. stock owned $3,538,088 $3,690,372 $3,681,835
Other Income 25,983 21,731 32,296

Total income $3,564,071 $3,712,103 $3,714,131
Expenses and taxes $43,913 $19,928 $31,235
Int. on C. R. I. & P. RR. bonds... 3.648,790 3,679,966 3,673,645

Balance, surplus, for year *def.$128,632 " $12,209 $9,250
* "Merely a bookkeeping deficit"—see report, V. 91, p. 1153.

OFFICERS.—Pres., Roberts Walker; V.-P., Sec. and Treas., J. J. Quin-
lan.

Directors.—Wm. H. Moore, D. G. Reld, F. L. Hine, Geo. G. McMurtry,
James Speyer, A. J. Miller, Ogden Mills, Roberts Walker, Benjamin Strong
Jr., James Douglas, James McLean and Arthur Curtis James, New York;
James H. Moore, E. S. Moore, H. U. Mudge, Chicago. New York office,

115 Broadway.—(V. 91, p. 276, 717, 1096, 1153. 1513.)

^ ROCK ISLAND FRISCO TERMINAL RY.—Furnishes part of St. Louis
terminals of the Rock Island and St. Louis & San Francisco systems.
Including new freight station and yards in St. Louis, Mo., the Chicago
R. I. & Pac, St. Louis & San Fran, and Chic. & E. 111. contributing pro-
portionate amounts equal to operating expenses, taxes and fixed charges.
Will also construct about 30 miles of road. Incorporated April 9 1906;
V. 84, p. 929. Auth. stk.. $5,000,000; outstanding, $500,000. The bonds
(see above) are Jointly guaranteed by endorsement by the Chic R. I. &
Pac. and St. Louis & San Fran. Co. Merc. Trust Co. of St. Louis is trustee:

V. 84. p. 571. 749. Pres.. H. U. Mudge, Chicago.— (V. 84, p. 749.)

ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13
miles. Organized In 1869. Leased In perpetuity In 1891 to Delaware &
Hudson Canal (now D. & H.) Co. and oper. by N.Y.Ontario & Western.
Rentals, $22,375 yearly, and taxes. Dividends at 6M% per annum
(3 % J.-J.) paid to Jan. 1910, but payments are to be reduced hereafter on
account of.Federal franchise tax; 3% paid July 1910; 1911, Jan.. 3M%.
—(V. 91. p. 1027.)

ROME WATERTOWN & OGDENSBURG RR.— (See Map N. Y Central

<fe Hud. Riv. RR.)—Owns from near Niagara Falls to Massena Springs, N.
Y.. 301 miles, less 27 m., Richland to East Oswego, leased from the Oswego
& Rome RR., and Suspension Bridge to Lewlston Jet., 9 m.: and trackage to

Suspension Bridge, 2 m.; Richland to Rome, 41m.; branches to Cape Vin-

cent, Ogdensburg, Pulaski, Fulton, &c, 110 m.; total owned, 414 miles.

Leases Utlca & Black River RR. ($1,120,000 of $2,223,000 stock owned);
Utlca to Ogdensburg, and Clayton branch, 150 m.; Oswego & Rome RR.
($202,200 of $214,900 stock owned), 27 m.. and Niagara Falls Branch RR..
9 miles; Carthage Watertown & Sacketts Harbor, 29 m.; total, 629 miles.

LEASE.—In 1891 leased during corporate existence and renewals to N.Y.
Central, which assumes the debt and guar. 5% on stock; guaranty, see V. 62.

p. 463. Ulica & Black River Is leased In perpetuity.
In Aug 1910 $419,000 consol. 4s were sold to refund $417,800 6s due

Sept 1 1910 and Improvements, making $9,995,000 consols, outstanding
and closing mtge. V. 91. p. 277, 464.—(V. 91, p. 95, 277, 464.)
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Rome Waterfn & Ogd (Concl)—Con $500,000 3 HsF.c
Consol mortgage Fx
Oswego Bridge Co first mortgage
Syracuse Phoenix & Oswego first mortgage Me
Nor & Mont 1st M gold $360,000 ($10,000 p m)..N
R W & Ogd Term RR first M gold assumed c*
Oswego & Rome 1st M 7s ($350,000) and 2d M 5s gu
Utlca & Black Rlv stk 7% perpet guar by R W & O
U & B R 1st M $2,000,000 gold guar p & i.-Ce.c

Rumford Falls & R L—Stock $300,000...
Rumford Falls & R L first mtge gold sinking fund..
Mortgage, redeemable

Rutland—Stock cum 7% pref (for common see text).
First consol mortgage for $3,500,000 gold..Us.c*&r
Ogd & L Ch 1st M $4,400 000 gold assumed.. Ce.c*
Rut-Can first M gold assumed $l,350,000-.-OB.c*
Bennington & Rutland—1st ref M g assumed N.c*&r
Second M g assumed subj to call since 1901.. N.c*

Chatham & Leb Val 1st M $500,000 g p & 1 guar..S
Equipment trusts gold maturing $33,000 yearly
Equip trusts $1,000,000 g $100,000 yearly.. AB.c&r
Ogdensburg Term Co M Int guar s f $10,000 yearly

Rutland & Whitehall RR—Stock (no bonds)
St Clair Madison & St Louis Belt—See Missouri & Illi

Sag Tuscola & Huron—See Pere Marquette RR.
St Johnsb & Lake Champ.. 1st M ($1,328,000 gu) g.c*
St Johns River Terminal—First mortgage N
St Jos & Grand I si Ry—1st M $5,000,000 g_.Ce.c*&r
St Lawr & Adirondack Ry—1st M $800,000 gold.N.c*
Second mortgage $400,000 gold N

St L Br & Mex— 1st mortgage, $25,000,000, author'd.
St Louis & Cairo—See Mobile & Ohio
St Louis Bridge—See Terminal Railroad Association
St Louis El Reno & W—1st M $817,000 g red .(text)
St Louis Merchants' Br Term—1st M gu p & lg.-SSt.c
Merch Bridge 1st M red since Feb 1 1909 at 110.. SSt

St Louis Rocky Mt & Pacific—1st M gold s f.Mp.c'&r
Secured coupon gold notes due part yearly red..Ba

St Louis & St Libory—1st M $600,000 gold red text s f

Miles
Road

Date
Bonds

Par
Value

All
All

"l7
13
7

1874
1874
1885
1885
1886
1888

28|'65-'91
150
150 1890

$1,000
1,000

27
38

1897
1903

397
120t 1891
127

43 H
59
59
58

7
nols B

1898
1899
1897
1900
1901
1901
1902

ridge

131 1894
1902

251
43
43

Of St
42

1897
1896
1896
1909

Louis
1906
1890
1889
1905
1909
1909

1.000
1.000
100

1.000
100

500 &c
500 &c

100
1.000
1,000
1.000
1,000
1,000
1,000
1,000
1.000

&
100

Belt

1.000

1,000
1,000
1.000
1.000

1,000
500 &c
1,000

1.000 &c
1,000
1,000

Amount
Outstanding

$9,576,000
419,000
100,000
175.000
130.000
375,000
750,000

1,103,000
1,950.000
300,000
400,000
300.000

9,057.600
3,494,000
4,400,000
1,350,000
500.000
500,000
500,000
115,000
397,000
60,000

255,700
RR

2,500,000
1,142,000
4,000.000
800.000
400,000

10,2 56,000

817,000
3,500,000
2,000,000
7,500,000
573.000

None Sep' 10

Rate
%

5 & 3 >i
4
6
6
5g
5g

5g &7
7
4 g
2
5g
4

See text
4X g
4 g
4 g
4H g
5g
4 g
4H g
4H g
4
6

5g
4
4 g
5 g
6 g
6

i'A
5g
6
5 g
6 g
6g

When
Payable

A & O
A & O
F & A
F & A
A & O
M & N
Various
M & S
J & JQ—

F

A & O
M & N
J & J
J & J
J & J
J & J
M & N
M & S
J & J
M & N
A & O
J & JQ—

F

15

M & S
J & J

& J
& J
& O
& D

& J
& O
& A
& J
& O
& J

Last Dividend
and Maturity

July 1 1922
July 1 1922
Feb 1 1915
Feb 1 1915
Apr 1 1916
May 1 1918
May 1 1915
Sept 30 '10 3H
July 1 1922
Feb 1 1911 H%
Oct 1 1937
Nov 2 1923
Jan 15 '08 1H%
July
July
July
Nov
Mch
July
Nov
Oct

1941
1948
1949
1927
1820
1951
1911-16

1911-1917
July 1916
Nov 15 '10 IH

Mch
July
Jan
July
Oct
Dec

1944
1952
1947
1996
1996
1939

Aug 1

Oct 1

Feb 1

July 1

Apr 1

Jan 1

1926
1930
1929
1955
'11-'12

1934

Places Where Interest and
Dividends are Payable

Grand Cent Station, N Y
do do
do do
do do
do do
do do
do do
do do
do do

Portland, Me
Old Colony Tr Co. Boston
Un S D & T Co, Portland
Grand Cent Station, N Y

do do
do do

City Trust Co, Boston
Grand Cent Station, N Y

do do
do do
do do
do do
do do

United Nat Bank, Troy

Company's office, Boston
New York
Central Trust Co, N Y
New York Trust Co, N Y
Trust Co of Amer, N Y
St Louis Union Trust Co

N Y & East St Louis, 111

Farm L&TrCo,NY; &StL
Farmers L & Tr Co, N Y
Bankers' Trust Co, N Y

do do
Illinois Tr Co. E St Louis

ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe. Tex., to Fluvanna,
50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M.,
230 miles. Stock, $150,000 First M. for $157,511 to St. Louis Union
Trust Co., as trustee, secures a 1st M. lien to Texas & Pacific Ry. on 49.6
miles from Roscoe. Tex., to Portales, N. M. Other bonds issued July 1910.
S416.000. V. 90, p. 977, 1555; V. 91, p. 1096. Pres., F. W. James;
Treas., Henry James.— (V. 91, p. 1096.)

RUTLAND RR —(See Maps N. Y. C. & H. R. RR.)—468 miles, viz.:
RR. Lines Owned— Allies.

Bellow's Falls, Vt., to Ogdens-
burg, N. Y 283

Rutland, Vt.. to Chatham, N. Y.114

Leased, &c.— Miles.
Lines to Ticonderoga, &c 18
Trackage (for pass, trains only)

to Montreal 53
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan

RR., entire $1,000,000 stock of Rutland Transit Co. and entire $300 000
stock Ogdensburg Term. Co. V. 75, p. 1029- V. 73. p. 437; V. 72, p. 88. 822,
Jan. '05 N. Y. C. & H R. acquired $4,704,100 pref. stk. V. 82, p. 934.

STOCK.—In Jan. 1911 all but $199,400 com. stock had been exchanged
for pref.—10 of com. for 1 of pref. V. 72, p. 439.
Dlvs. on pre-1 '97. '98. '99. '00. '01. '02. '03. '04. '05. 1906- '08. '09-'ll.
ferred...%/ 122343100 l^(Jan.)
Accumulated dividends on pref said to aggregate 193% Jan. 1911.
BONDS.—The Rutland treasury Jan. 1 1910 held all the $500,000

Chatham & Leb. 4s and $50,000 Ogdensburg Terminal 4s.

EARNINGS.—11 mos.J1910 Gross, $3,075,561; net, $913,434
Jan. 1 to Nov. 30. 11909 Gross, 2.861,732; net, 843,627

REPORT.—Report for calendar year 1909 in V. 90, p. 691
Year ending Deduct— 1909.
Dec. 31. 1909. 1908. Rentals, &c

RR. revenues $3,102,432 $2,755,204 Int. on bonds.
Net, after tax. 786,281 674,461 Improve'ts,&c
Total net Inc. 839.072 720,447 Eq. bds., s. f__

Balance, surplus _. $204,005
Directors—W. C. Brown (Pres.), Wm. K. Vanderbllt, Frederick

$50,884
484,183

iboT.666

1908.
$38,176
489,785
20,987
100^000
$71,499

W.
Vanderbllt, J. P. Morgan, William Rockefeller, James Stillman, Chauncev
M. Depew, Olin Merrill, Robt. Treat Paine 2d, New York; Percival W.
Clement, Rutland, Vt.; W. Seward Webb, Shelburne. Vt.; Fletcher D.
Proctor, Proctor, Vt.—(V. 91, p. 1096, 1255.)

RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton,
Vt., 7 m. Leased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR.
(rental. $15,342—6% on stock) and so operated by Del. & Hudson.

ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt..
to Maquan Bay, on Lake Champlaln, 120 m., and branch from North Con-
cord, Vt., to East Haven, 11 m.; total, 131 miles. The road is operated in-
dependently, although a majority of the stock Is owned by the Boston &
Lowell, leased to Boston & Maine. Current liabilities June 30 1909. $598,-
169. Stock, com., $2,550,000; pref., $1,298,500; par, $50. In 1908-09,
gross, $333,581; net, $68,738; deductions, $135,550; bal., def.. $66,812.

ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand
Island, Neb., 251 miles; Stout to Highland, Kan., 7 m. Trackage, St. Joseph
to Gower. Mo., 20 m., and Gower to Kansas City, 41 miles.

HISTORY.—A reorganization Feb ?3 1897 (per plan In V. 62, p. 784,
950) of the St. Jos. & Grand Island Railroad, sold In foreclosure. Union
Pacific owns $3,080,500 common, $1,415,000 first pref. and $1,815,000
second pref. stock, mostly acquired In 1906. V. 84, p. 52, 571.
STOCK.—Com.. $4,600,000; 2d pref., 4% non-cum., $3,500,000; 1st

pref., 5% non-cum., $5,500,000, Issued. $5,498,500; par, $100.
A committee (Henry Hoffman, care Whitehouse & Co., Ill Bway., N. Y.,

Chairman; Columbia Trust Co., N. Y., depositary) 1 n Dec. 1910 requested
deposits of 1st and 2d pref. stock with view to divs. V. 92, p. 59.
DIVIDENDS (%)

—

1 1898 1899 1900 1901 1902 None
On first preferred... / 5 3 3 5 5 Since.
BONDS.—Bonds for $1,000,000 can be sold only for new mileage at not

exceeding $6,000 per mile. See listing In V. 64, p. 1138.
EARNINGS.—5 mos., J1910 Gross, $782,982; net, $108,587
July 1 to Nov. 30. 11909 Gross, 753,573; net, 185.479
ANNUAL REPORTS.—Fiscal year ends June 30. Report for 1909-10,

with balance sheet, was in V. 91, p. 1707, showing oper. revenue, $1,637,-
185; oper. def. after taxes, $5,055; other inc., $47,412; charges, $302,629;
bal., def., $260,272. In 1908-09, oper. rev., $1,570,380; net, $386,068.
Pres., Graham Ci . Lacy; Sec. & Treas., C. C. Tegethofl.— (V. 92, p. 189.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend,
Ind., to St. Joseph. Mich.. 39 m. Stock. $500,000 com. and $250,000 5%
pref. Leased to Ind. III. & Iowa RR. (now Chic. Ind. & Southern) for 50
years from Feb. 23 1900. the Michigan Central assuming operation on Feb.
15 1905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and
Sept. 15. In 1905 and 1907 and Mch. and Sept. 1909 paid H% extra od
common. No bonds.— (V. 85. p. 531; V. 89. p. 594.)

ST. LAWRENCE & ADIRONDACK RY.-(5ee Maps N. Y. C. & H. R.RR)—From Malone, N. Y. (on Mohawk & M alone) to Adirondack Jcf..
43 miles. N Y. C. & H. R. RR. owns entire stock.

Stock, $1,615,000: par, $100. Dividends. 1901, 2H%: 1902 2H% -

1903.3%; 1905, 1H%: 1906 and 1907, 5%; 1908, Dec. 31. 4%; none since.EARNINGS.—5 mos., (1910 Gross, $278,152; net, $106,128
July 1 to Nov. 30. 11909 Gross, 266,106; net, 93,180

In 1909-10, gross, 8625,282; net, $258,613. In 1908-09, gross, $524 467-
net, $194,495; other Income, $2,678; deductions, $193,367; bal., sur
$3,806; dividend (5%), $60,794.—(V. 87, p. 1605.)

ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville. Tex.,
on Mexican boundary line, northerly to Algoa, 344 m.; trackage to Gal-
veston, &c, 45 miles; branch from Harllngen to Sam Fordyce, 55 m , was
opened In Dec. 1904. affording, via Nat. RR. of Mex., a through line to
City of Mexico; branch from Bloomlngton to Port O'Connor, Tex., on the
Gulf of Mexico, 39 m., opened March 1910; branch Buckeye to Collegeport,
Tex., 16 m.. opened Oct. 1910; total, 499 m. See V. 77, p. 350- V 79
p. 1024; V. 80, p. 652; V. 82, p. 693. Owns one-fourth Interest In Houston

Belt & Term. Ry. In March 1910 merged with other roads, forming part
of the New Orl. Tex. & Mexico division of the St. Louis & San Francisco.
V. 90, p. 699; V. 91, p. 590. Stock as reduced March 1910, $500,000.

Of the $25,000,000 bonds auth. in Mch. 1910, $10,256,000 were Issued
to refund the $3,000,000 5s called for payment May 2 1910 and for float-
ing debt and various Improvements. They are pledged under the new
St. Louis New Orleans Texas & Mexico Div. 5s. V. 90, p. 1171.
EARNINGS.—5 mos., (1910 Gross, $734,342; net, $134,489
July 1 to Nov. 30. 11909 .Gross, 572,352; net, 128,173— (V. 90, p. 772, 1171.)

ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T.;
42 m., opened In 1904. Ft. Smith & West, acquired 51% of stock In 1906.

Stock, $970,800 July 1909. Bonds are subject to call at 102)4 on any
Int. day. beginning July 1 1913, or at any time at par if an extension is ar-
ranged at a lower rate of Interest. For year ending June 30 1909, gross,
$76,585; net, $17,556; int., taxes, &c, $50,769; bal., def., $33,213.
Pres., J. C. Van Riper.— (V. 83, p. 272.)

ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system.

ST. LOUIS MEMPHIS & S. E. RR.—Merged in 1907 in St. L. & San Fr.

ST. LOUIS MERCHANTS' BRIDGE TERMINALBRY.—ORGANI-
ZATION.—Double-track road from near Union Depot, via Main St., Hall
St., &c, to Ferry St., opposite the Merchants' Bridge, 5.91 m.: It owns and
controls the Madison 111. & St. L. Ry., 1.91 m.: total, 7.82 miles. Leases
Merch. Bridge (1.90 m.) for Int. on Bridge Co.'s $2,000,000 bonds. Stock
authorized. $3,500,000; Issued, to June 30 1909, $2,939,500: par, $100;
of this the Terminal RR. Association owned $1,826,200 March 1908.
On June 30 1907 there was due to Term. RR. of St. L. $935,764 for ad-
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc'n of St. L.
guaranteed by endorsement the prln. and Int. of Its $3,500,000 1st mtge.
bonds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V. 91, p. 1448.
EARNINGS.—5 mos.,/1910 Gross, $823,314; net, $290,965
July 1 to Nov. 30. 11909 Gross, 716,264; net, 289,467

Year ending June 30 1910, gross, $1,770,273; net, $642,114. In 1908-09,
gross, $1,333,977; net, $443,244; other income, $548,584; charges, $851,-
555; bal., sur., $140,273.—(V. 91, p. 1448.)

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns in
fee 191,895 acres of high-grade bituminous coal lands and coal rights and
surface necessary for mining in 328,430 acres additional, east, west and
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten
and Koehler the company has In operation 10 electrically-equipped coal
mines of a present producing capacity of 1,600,000 tons of coal per annum.
In operation at Gardiner and Koehler coke ovens of 180,000 tons annual
producing capacity. Affiliated Interests control large timber properties
tributary to the company's railroad, and to develop same have built the
Cimarron & Northwestern Ry., from Cimarron to Ponll Park, 22 miles.

In Dec. 1910 construction work was in progress on 2 coal-mlnlng plants,
one at Sugarite, near Raton, N. M., and one at Gardiner, and a large new
plant in Potato Canyon was proposed, the total increase of capacity by the
three plants to be about 1,250,000 tons per annum. V. 91, p. 1513.
The St. Louis Rocky Mountain & Pacific Company owns also all of the

securities of the St. Louis Rocky Mountain & Pacific Railway Co., a stand-
ard-gauge railroad 106 miles In length from Des Moines, N. M., westerly to
Raton and thence southwest to Koehler, Vermejo and Cimarron and up
Cimarron Canyon to Ute Park, In the Baldy mining district. Connections
are made with the Colorado & Southern at Des Moines, with the Santa Fe
at Raton and Preston, with the El Paso & Southwestern at Vermejo and
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900.
1376; V. 82, p. 335; V. 87. p. 1364; V. 88, p. 296.)
STOCK.—Pref. (as to assets and dlvs.). 5% non-cum., non-voting, $1.-

000,000; com., $10,000,000, under a voting trust expiring July 6 1915

—

voting trustees, Henry Koehler Jr., Charles Springer, Frank Springer.
Harvey Edward Flsk, S. Stanwood Menken. V. 87, p. 1365.
BONDS.—Authorized, $15,000,000; outstanding. $7,500,000; secured

by a direct first mortgage on the company's coal lands, mines, coking
plants, improvements and equipment, and upon all of the capital stock
and first mtge. bonds of the Railway Company; a sinking fund equivalent
to one cent per ton of coal mined will become operative April 1 1911.
V. 85. p. 406. 1578: V. 87, p. 286. The $600,000 gold notes dated April 1
1909 are secured by deposit of $800,000 first mtge. bonds: the $573,000 out
standing mature $273,000 Apr. 1911 and $300,000 Apr. 1912, but are
subject to call on 30 days' notice at par plus a premium at the rate of 1 H%
yearly from redemption date to maturity. V. 88, p. 884.
LATEST EARNINGS.—J1910 Gross. $899,035; net, $319,410

5 mos., July 1 to Nov. 30.11909 Gross, 721,507; net, 229,396
Surplus after charges, $156,317 in 5 mos. of 1910, against $61,821.
REPORT.—For year ending June 30 1910 in V. 91. p. 1244.

Fiscal Gross Net (over Fixed
Year— Revenue. Taxes). Charges.
1909-10 .$1,974,244 $667,511 $401,116
1908-09 1,439,046 456,064 381,687— (V. 91, p. 1161. 1244. 1513.)

ST. LOUIS & ST. LIBORY RY.—Under construction In Mch. 1910 from
the Mississippi River at a point opposite St. Louis to St. Libory, 35 miles,
to be completed July 1911. Stock auth., $600,000. Bonds ($600,000
auth. Issue), all to be Issued for construction of road (sinking fund $18,000
annually), are callable at 103 after 1918. V. 88. p. 1254, 1314. Pres., Ed-
ward L. Thomas, St. Louis, Mo. Office, Belleville, 111.— (V. 88, p. 1314.)

ST. LOUIS & SAN FRANCISCO RR.— (See Map.)

Replace't, Bal., Sur.
&c.,Res'ves. or Def.
$64,767 sur.$201, 628
79,306 def. 4,930

Lines owned—
St. Louis, Mo., to Okla. City..
Springfield, Mo., to Knoche Jet.

(Kan. City), Mo
Monett, Mo., to Red River
Okla. City. O. T., to Red River
Sapulpa to Denlson, Tex
Pelrce City, Mo., to Ellsworth,
Kan

Miles.
543

185
286
175
193

324

MUes.
Hope. Ark., to Ardmore. Okla. 224
Beaumont, Kan., to Red River 318
Fayettevllle. Ark., to Okmul-

gee, I. T 144
Tulsa. I. T., to Avard. O. T 175
Branches In Missouri, Kansas
and Arkansas, &c 945
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RAILROAD COMPANIES
[For abbreviations, <kc, see notes on first page]

St Louis & San Fran—Com stock ($164,000,000)
First pref stock 4% non-cum to be red (text)...
Second pref stock 4% non-cum to be red (text).

KCFS&M pref stock trust certs $15,000,000 guar
O & E I common stock tr certs] payable at 250—Ta

guaranteed gold redeem j payable at par—Ta
Pref stock trust certs $6,830,700 g gu red 150..Ta

Refunding mortgage gold $85,000,000 Q.c'&r*
Gen Uen $109,850,400 g red (text) Ba.xc'&r*
Ozark & Cher Cent first M gold assumed red par..N
MuskCy Bridge 1st M gold Int rent red 105...SSt.c*
Notes for Ark Valley & W $4,500,000 auth red par.
N O Tex & M Dlv lstMS50.000,000gredl05 beg'27 x
Three-year secured gold notes red par Un.c
Collateral notes red any time

Bonds Underlying Refunding 4s.

Mo & W Dlv 1st M g $5,000 yearly drawn at 105. c*

St L & San Fran coll trust gold s f not dr'n..Us.c*
Gen Mgold (1st on 658 m) $3,681,000 are 6s. Use*
Collateral trust mortgage on branches gold. Un.c*
Consol mtge (V 64, p 1861) gold no option Me

Southwest Dlv M $1,500,000 red at par gold.Ce.c*
Cent Dlv 1st M gold $3,462,000 red at 102 H --N.c*
Northwestern Division mtge redeem 102 H— N.o*
St Louis Wichita & W 1st M redeem at 105 gold..c*
Ft Worth & Rio Gr 1st M gold old 5s lnt red..Ce.c*
Blrm Belt 1st M g red 102 K gu p & 1 (end)..OB.c*
Chicago & East 111, Kansas City Ft Scott & Memphis
Equipment notes $65,000 due s-a (V 73, p 1314)...
Equip notes gold Series B red par, part due seml-ann
do do Series C red par due $50,000 s-a_.
do do Series D and E $12,188 monthly.
do do Series G due $154,000 seml-an.Ba
do do Series H part due $30,000 s-a N
do do Series I gold due semi-annually..
do do Series J part due s-a (Pullman Co)
do do Series K due $18,000 s-a SSt
do do Series L(V84,p 1420) SSt
do SerM Pull'n eq notes gd $26,436 quar..
do Series N Ce

Miles Date
Road Bonds

5.064
5.064
1.601

2.604 1001
5.020 1007
144 1903

1002
1905
1010
1910

... 1908

82 1870
101 1880
086 1881
64 1887

2,400 1806
112 180T
103 1800
106 1000
144 1879
196 1888
15 1002

and Rock I
1001
1903
1903
1003
1006
1006
1007
1006
1007
1007
1007
1909

Par
Value

$100
100
100
100
100

1,000
100

1.000 &c
$&fr
1.000
1.000

1.000

1.000
1.000
1.000
1.000
1.000
1.000
1.000

500 &c
1.000
1.000
1,000

sland-'Frl
5,000 &c
4,000 &c

1.000
1.000
1.000

1.000

V.666

Amount
Outstanding

$29,000,000
5,000.000

16,000.000
13,510.000
1.830.200

13.469,000
6,211.700

67,600 000
52,599,212
2,880,000
100,000

4,000,000
See text

8,000,000
1.000,000

104,000
194,000

0,484,000
439,000

1.558.000
820,000
145,000
47,000

304,000
2.923.000

Rate

1

SCO
000.000
Termln
131.000
188,000
250,000
31(1,775

1.694,000
150,000

1.817,000
115,138
231,000

3.256,000
$713, 7*0
714,000

4 In 1010
See text

4 g
10 g
4
6g
4g
5g
5g
5g
4^

4H& 5 g
5 g
5

6g
6g

5 & 6g
5g

al—

i

See
4
4g
4 g
5g
4J4
5g
5g
g

When
Payable

Q—

F

Q—

M

Q—

J

J & J
J & J
Q—

J

J & J
&
&
&
&
&
&

Last Dividend
and Maturity

Feb
Deo
Jan
July
July
July
July
May
Oct
July
Feb
Mch

SMch
Aug

&
&
& O
& J
& O
& O
& o

M & S
J & J
A & O
hose com
J & D
F & A
M & N
monthly
A & O
M & N
J & J
Quar

M & S
F & A

Aug 1 1010
Aug 1 1020
July 1 1931
Oct 1 1987
July 1 1006

& J

1011
1005
1011
1942
1942
1942

1 1951
1 1927
1 1913
1 1942
1 1912
1 1940
1 1913
1 1011

1%
1%
1%

Oct
Apr
Apr
Sept
July
Oct

1047
1020
1930
1919
1928

. 1922
panles
June-Dec 1011
Aug '11-Feb '13

To May 1 1013
To May 1013
Apr '11-Apr '16
Aug'11-Nov '13
July '11-Jan '17

To Sept 1016
Mch 'll-Sept'17
Aug "11- Aug '17

To Nov 15 1017
July 1 1016

Places Where Interest and
Dividends are Payable

Checks mailed
do

Mercantile Trust Co, N Y
Checks mailed

do
do

Guaranty Trust Co, N Y
New York, London, &o
Mercantile Trust Co, N Y
St Louis Union Tr, St L
Bankers' Trust Co. N Y

New York and London

Mercantile Trust Co. NY
United States Trust. N Y
Mercantile Trust Co. N Y
Union Trust Co. N Y
Mercantile Trust Co. N Y

do do
do do
do do
do do
Holllns & CoH B

Mercantile Trust Co

Blair & Co,
B Wlnthrop

do
Amer Car &
Blair & Co.

do
First Nat Bk
Boatmen's Bank. St Lou
St Louis Union Trust Co
Bankers Tr Co.NY or StL

New York
& Co. N Y

do
F Co. St L
New York

do
N Y or Chlo

Central Trust Co. N Y

ST. LOUIS & SAN FRANCISCO—Con.
Miles.

Orange & Northwestern 61
St Louis Brownsville & Mexico. 404
St. L. San Fran. & Tex. ... 132
Chic. & East. 111.—see this co.. 066

Total June 30 '10 (Including
381 miles trackage) 6,075

Evansville & Terre Haute 310
Blrm. Belt RR. (V. 75. p. 1148) 30

Leased & controlled by slock. Miles.
|

K. C. Ft. S. & M.—see this co.. 014
Kan. City Mem. & Blrm 286
Trackage—To Kansas City . - 4

Carrollton-Irving Cut-off 11

Operated independently—
Fort Worth & Rio Grande 106
Paris & Great Northern 17
New Orleans Texas & Mexico.. 264
Beaum Sour Lake &. Western.. 118

The St. Louis Brownsville & Mexico (which see) was purchased early In
1010 and consolidated with the Colorado Southern N. Orl. & Pacific, the
Beaumont Sour Lake & Western Ry. and the Orange & Northwestern RR.,
Into the New Orl Tex & Mexico Ry. lines extending from New Orleans,
La., to Brownsville, Tex., with branches. In all 038 miles. Including 183
miles trackage, affording via National Rys. of Mexico a through line to the
Gulf of Mexico. Will be operated separately as a division of the St. Louis
& San Francisco. See BONDS below. V. 00, p. 609; V. 91, p. 590.

ORGANIZATION.—Organized June 30 1806 to succeed to the property
and franchises of the Railway co. sold In foreclosure and reor. per plan In V.
62. p. 820 and 1140—see also p. 742. The system then was about 1,500 m.

In Dec. 1909 the Yoakum-Hawley interests purchased from the Rock
Island Co. the $28,940,300 of the $29,000,000 com. stock acquired in 1903.
The same Interests control the Mo. Kans. & Tex., Ches. & Ohio, Chic. &
Alton, Minn. & St. Louis, Iowa Central and Toledo. St. Louis & Western.
V. 89. p. 1484. 1669.

In 1902 Birmingham Belt RR. (V. 75 p. 1148) was purchased; also St.
Louis S. F. & New Orl. Ry.. V. 74. p. 1197; V 75 p 343; V. 85. p. 531.

In Aug. 1907 the St. Louis Memphis & Southeastern, Ozark & Cherokee
Central, Arkansas Valley & Western, Oklahoma City & Western, &c, were
merged, also various lines leased, mostly for 999 years. V. 85, p. 531.
The New Orleans Terminal Co. was organized Jointly by the St. Louis &

San Francisco and Southern Ry. systems, and Issued 4% gold bonds (pres-
ent outstanding amount $15.000.000) , guaranteed Jointly by St. L. & S. F.
and the Southern Ry. V. 77. p. 38; V. 76, p. 1144. Rock Island-'Frlsco
Term. Ry. (St. Louis) , see V. 82. p. 930; V. 84, p. 749, and that Co.

In May 1001 acquired over 00% of the stock of the Ft. Worth & Rio
Grande Ry. (now Ft. Worth to Brady. 196 miles). V. 64, p. 1224.

STOCK.—Company reserves right at any time to redeem either or both
olasses of pref. stock at par in cash. Provisions of pref. certfs. were in
"Supplement" of April 1897, page 6. V. 90, p. 699.

'99. '00. '01. '02 to '05.

—4% per annum
2 2 3 \i 4 yearly.

'06 to '10.

4 yearly.
None.

1911.
Feb.. 1

DIVIDENDS.— '97. '98.

First preferred 2
Second preferred 1

STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired
In 1901; Its entire stock Is owned and road leased for Int. on bonds and 4%
on pref. stock trust certfs. (see above table), the 4% ref. bonds being guar.,
p. & 1.; see K. C. Ft. S. & M. in this issue and V. 72. p. 438. 532, 581, 1238.

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830.-
700 pref. Chicago & East. 111. RR. stock had been acquired, the St. L. &
S. F. giving In exchange Its stock trust certfs. at the rate of $100 for each
$100 share, upon which 10% and 6% dlvs., respectively, are paid. In 1905
the holders or a majority of the com. stk. trust certfs., preferring to have a
security redeemable at par Instead of at the rate of $250, exchanged their
certfs. for a new form In the denomination of $1,000 each, representing the
deposit of four shares of stock. Int. on these latter certfs. Is payable at
the rate of 4% per annum, so that both the Income and prln. are unchanged—only form of security being changed. (See form, V. 80, p. 1857.) See
Chi. & E. 111. on a preceding page and V. 75. p. 291, 393. 1031; V. 81. p. 1551.

GENERAL LIEN GOLD BONDS DATED 1907.
These bonds are redeemable as a whole only on any Interest date prior to

May 1 1922 at 102!^ and Interest, and also redeemable on May 1 1922,
or any interest date thereafter, at par and Interest. The mortgage is

a first ilen on (a) all property constructed or acquired through the proceeds
of the bonds; and (b) lines of railway, on payment or acquisition of bonds
and notes (see below). It is ulso to be a lien, subject to existing mtges.,
on the Interest In lines owned or leased or controlled by stock ownership.
total covered, 5,020 miles. By payment of equipment notes ($15,272,000
outstanding Jan. 1911) the new mtge. will also become a first lien on equip-
ment costing $30,409,000. Sec V. 84, p. 1188; V. 88, p. 54, 1198; V. 89,
11. lO.

-
). 1598; V. 90. o. 1126; V. 92, p. 110, 189. In Jan. 1909 the auth.

issue under him tad been reduced from $115,000,000 to $109,850,400
through sale of refunding bonds for purposes auth. under gen. lien mtge.

Purposes for which the $109,850,400 General Lien Bonds were Issuable.

Outstanding Jan. 1911 $52,599,212
Reserved to refund outstanding notes and bonds (all but $589,-

125 due by Orl. l 1U13) 7,696,500
Reserved to refund outstanding equipment notes, $ for $ 6,480,209
Reserved to be Issued from time to time since June 1 1809 to pay
60% of Installments of equip, trusts issued after 1907 4,230,419

Reserved to be Issued since June 1 1909 for cash cost of future
Improvements and betterments, but not exceeding in any year
$500 face amount of bonds for each mile of railroad at the time
owned or controlled by lease or other arrangement for control
extending for a period beyond the term of the mtge. Not ex-
ceeding X2, 500.000 to be Issued In any one year until and In-
cluding 1911. and thereafter not over $3,000,000 yearly.. 25,741,000

Reserved to be Issued since June 1 1909 at not exceeding $1 .000,-
000 per year for cash expenditures subsequent to the date of

i the mtge equal to the then market value of the new bonds so
Issued to the construction or purchase of additional railway 5.000,000

Reserved to be Issued for Improvements after July 1 1918 at not
over $3,000,000 yearly (originally reserved for refunding Col.

Sou. N. O. & Pac. bonds (V. 87, p. 037. 873; V. 00. p. 690) 8.094.000

REFUNDING 4 PER CENTS OF 1001. (V. 77. p. 2391: V. 83. D. 752.)

Authorized. Issued.
1. To retire underlying bonds ..$50,000,000 a$45,609,600
2. For Improvements, betterments, new equip-

ment, &c, at $1,000,000 per year 9.500,000 9,500.000
3. Additional lines, extensions, &c. at cost xl6.500.000 12.604,400

Total $85,000,000 fc$67.714 000
a To retire $38,356,000 underlying bonds, x At not exceeding $32,000

per mile (lncl. underlying Hens), $4,500,000; at not exceeding $22,500 per
mile (lncl. underlying liens), $12,000,000. k lncl. $114,000 In lmpt. trust.

Underlying Bonds Deposited as Security under Refunding Mortgage.

Southwest Dlv. 5s $671,000
Cent. Dlv. 4s.. 1.817,000
Kan. City Dlv. 3s &4s(all) .3,300,000

do do 3s (all).. 976.000
Northwest. Dlv. 4s.. 1.253,000

Mo. & W. Dlv. 6s $866,000
St. L. Wich. & West. 6s.. .1.696.000
Trust 6s of 1880 731.000
Gen. mtge. 6s of 1881 4,126,000

do 5s. 6,488.000
Trust 5s of 1887 660,000

In addition there have been refunded and canceled $5,590,000 A. B. & C.
bonds of 1906 and $6,983,000 of consol. mtge. 4s.

There have also been acquired and deposited under the refunding mtge
the following stocks and 4% bonds, representing new extensions (being
entire Issues on account thereof) , the latter aggregating 550.94 miles.

Road—(V. 77, p. 1538. 1537.) Miles. Stock. Bonds.
Oklahoma City & Western RR 174.85 $5,000,000 $4,023,000
Oklahoma City & Texas RR 8.68
Ft. Worth & Rio Grande Ry 40.72 aZ.842.000 Z094.000
Sulphur Springs Ry... 8.72 200,000 174,000
Blackwell Enid & Southwestern Ry 238.68 500.000 4.500.000
Blackwell Enid & Texas Ry... 12.75 173.000
Red River Texas & Southern Ry. 57.54 400.000 815.000
St. Louis San Fran. & Texas Ry 803,300 200,000
a Substantially the entire Issue, x Issued for extension from Brownwood

to Brady, Tex. (entire amount); total length of road, 195.88 miles, balance
of Issue. $2,923,000. being In hands of public.

NEW ORLEANS TEXAS & MEXICO DIVISION FIRST 5S OF 1910.
$50,000,000 AUTHORIZED.

These bonds will be secured either by a direct first mortgage on the road or
a first lien on the first mortgage bonds and stocks of the companies owning
the same. Of the bonds, $26,000,000 ($16,000,000 5s and $5,000,000 4 Hs)
have been Issued to pay off existing liens and Indebtedness of New Orleans
Texas & Mexico RR., the Beaumont Sour Lake & Western Ry. (V. 90.
p. 976) and the Orange & Northwestern RR., and for the recent acquisition
of the St. Louis Brownsville & Mexico Ry.. the remaining $24,000,000 to
bear interest at a rate not exceeding 5%. to be hereafter fixed, being re-
served for future requirements under restrictions named in the mtge. Of
the $26,000,000 present issue, $16,000,000 has been sold (including $10,-
000,000 special 4H% French series) and the remaining $10,000,000 depos-
ited under $8,000,000 "three-year 5% secured gold notes," which were sold
March 1910. V. 00, p. 699, 915, 1045. 1677; V. 91, p. 1328.

Ozark & Cherokee Central and St. Louis Memphis & S. E bonds, see V.
78, p. 2335, 1908; Rock Isl. -'Frisco Term. guar. 5s. see that company.

Underlying bonds on former St. L. M. &S. E. system: $54,000 Pemiscot
RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917;
$4,500 So. Mo. & Ark. 5s due 1039; total $123,500. St. L. M. & S. E. 1st
4s 1952. red. 105. $365,625.
The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L car trusts

are guaranteed, prin. & int., by the Amer Car & Foundry Co. V. 84, p. 391.
1429; V. 85. p. 922. Series P mature $132,000 each April 1 and $133,000
each Oct. 1; series Q, $72,000 Feb. 1 and $73,000 Aug. 1. V. 91, p. 337.

GENERAL FINANCES.—In Aug. 1908 a 3-year loan of $2,000,000 at
5% wasobtalned from the U. S. Express Co., sub to redemption atany time
insums not less than $100,000: $1,000,000 paid to June 1910. V. 87, p. 481.

In 1908 and April 1910 $46,552,000 gen lien bonds, bearing 5% Int.,
were sold to Speyer & Co. to finance the requirements of the company In
1909, including the payment of all lloatlng debt and provision for the $15,
530,000 St Louis Mem & Southeastern bonds maturing June 1 1909
Of these a special French series of 51,600,000 francs (about $10,000,000)
was sold In France in July 1909 through the same bankers (denomina-
tions 516 fr., or $100 each) and In Dec. 1909 $ 1,000. ooo. In Oct. 1909
$6,000,000 were sold In Germany and In Feb. 1910 $12,000,000 had been
sold in Kngland, France. Germany and the IT. S. In May 1910 $7,500,000
were sold In France and Germany anil $7. 000. 000 were offered In Jan. 1011.
V. 87, p. 1480; V. 88, p. 54, 102. 1002, 1062, 1 198, 1254; V. 80, p. 105, 287.
1069, 1598; V. 90. p. 560, 1171; V. 91, p. 1711; V. 92, p. 119. In 1910
sold $8,000,000 3-year 5% secured gold notes; also $16,000,000 New Orleans
Texas & Mexico Dlv. bonds. Sec BONDS above. V. DO, p. 090, 915, 1077.
In June 1910 made a close 10-ycar traffic agreement with Southern Pacific
Co. V. 90, p. 1015; V. 91, p. 1257.

LATEST EARNINGS.—J1910 Gross. $18,855,5.') 1; net, $6,001,334
5 mos., July 1 to Nov. 30.1.1909 Gross, 18,120,107; net, 5.419,684

ANNUAL REPORT.— Report for the year ending June 30 1910, showing
operation of system (not Including the New Orleans Texas & Mexico Dlv.
lines, which arc operated Independently), was given In V. 91, p. 1242, 1257.

Year ending June 30— 1909-10. 1908-09. 1907-08.
Average miles operated 5,072 5,073 5,064
Freight earnings $27,045,863 $25,262,516 $23,970,297
Passenger 10.548.970 9,003,340 8,927,037
Mall, express, &C 2,971,106 2,891,130 2,902,798

Total operating revenue $41,165,939 $37,756,986 $35,806,132
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

StL&SFCon) (SerO gu.,due $33X1 or 134M s-a.PIP
do Ser P gold Ba
do SerQ.g,redpardue$72,000or$73,000s-aCe

Col So N O & P eq tr notes gu due $80,000 s a._Ba.
St Louis Southwestern—Common stock $35,000,000.

Preferred stock 5% non-cumulative $20,000,000

—

First mortgage certs ($16,500 per mile) gold-.Ce.c*
Second M 4% lnc $10,000,000 non-cum g...Me.c*
First consolidated mtge $25,000,000 g.-.Eq.xc'&r
Car trust bonds, due $34,000 yearly
do ser A(V 90, o 1364, 1491)due 346,000 yly.-Usm
do ser B (V 92, p 189) due $88,000 s-a Ba

Guaranteed Bonds, &.C.—
Gray's Pt Term 1st M guar p & 1 gold SSt.c&r

lstref &extM$4,00O,O0Ogredtextgu p&l.Eq.xc*
Stephenville Nor & Sou Texas first mtge guar p & 1.

Central Ark & East IstM gold $25,000 per mlle.SSt
Shreveport Bdge & Term 1st M $500,000 g gu p & 1.

St Louis Troy & Eastern—First mtge $500.000.. -AC
St Louis Watkins & Gulf—See St Louis Iron Mt & Sou
St Paul & Des M RR—lst&ref M $2,400,000 g text.AB
Des Moines Iowa Falls & Nor 1st M red 105..Ta.c*

St Paul Eastern Grand Trunk— 1st M gold lnt guar-C"
St Paul Union Depot—First M gold. Interest as rental
Consol mtge gold ($100,000 are 4s) . Interest as rental

Salt Lake C Un Dep& RR—1st M $1,500,000 g red-Ba
Salt Lake & Los Angeles— 1st M gold G.c
Salt Lake & Mercur—First mtge $300,000 gold Eq
San Antonio & Aransas Pass—Stock

First M $21,600,000 gold guar p & 1 (endJ-.Ce.c'&r
San Francisco* Nor Pacific—See Northwest Pac RR
San Francisco & San Joaquin Valley—See Atchison T
San Pedro Los Ang & S Lake—1st M $60,000,000 g.G
Santa Fe Prescott & Phoenix—See Atchison Topeka &
Santa Fe Raton & Des Moines—First M gold— Usm.c
Santa Fe Raton & Eastern—1st M g gu p & I.. Usm.c
Santa Fe Liberal & Eng—1st M g $8,000,000 au.Usm
Saranac & Lake Placid—See Chateaugay & Lake Placl
Sault Ste Marie Bridge— 1st M gold s f drawn at llO.c
Savannah Florida & Western—See Atlantic Coast Lin
Sav & Statesboro—1st M $500,000 gu p & 1 (end)_.c*

Miles
Road

1,223
1.223
1,271

16

45
75
56

20
15

12H

723

opeka
1,105
Santa

41
16

d

e RR
33

Date
Bonds

1908
1909
1910
1907

1891
1891
1902
1909
1910
1911

1897
1906
1910
1910
1905
1904

1906
1901
1883
1880
1894
1908
1893
1898

1893

& Sant
1909
Fe
1906
1905
1906

1887

1903

Par
Value

$1,000
1.000
1.000
1,000
100
100

1.000
500 &c
1,000
1,000
1,000
1.000

1.000
1.000

1,000
500

1.000
1.000
1,000
1,000
1.000
1.000
1.000
1.000
100

1.000

a Fe
1 000

1.000
1.000
1.000

1.000

1.000

Amount
Outstanding

Rate
%

$465,000
2.385.000
1,378,000
960,000

16,356.100
19,893,650
20.000.000
3.042,500
22.261.750

306,000
460,000

1,760,000

500,000
See text
See text
See text

450,000
500,000

900,000
1,036,000
1.120,000
250.000
250,000

1,100,000
300,000
175.000

1,000.000
17.544.000

48,000.000

905,000
293,000
780,000

900.000

185,000

6
5 g
5g
5

J & J 15
A & O
F & A
F & A

See text
4 g
4
4 g
5
5
5

iS

4H g
5 g
6 g
6 g
& 5g
5g
6 g
5g

4 S

4 g

5g
5g
5g

5g

5g

When
Pagable

To Jan 15 1918
To Oct 1 1919
To Aug 1 1920
Aug '11-Feb "17

& J15
& N
& J
& D
& O
& o
& A

Jan 16 1911 2%|Office, 165 Bway, N Y
Nov 1 1989 Central Trust Co. N Y
Nov 1 1989 Mercantile Trust Co. N Y
June 1 1932 Equitable Tr Co. N Y
To April 1 1919 Penn Co for Ins, &c, Phil
To April 1 1920 New York
To Feb 1 1921 New York

J &
F &
J &
J &
F &
J &

&
&,

St

M &
M &
M &
J &
M &

J & J

& J

M &
M &
J &

&

&

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Prov Life & Tr Co. Phlla
Bankers Tr Co. N Y

Dec 1 1947
Aug 1 1956
July 1 1940
July 1 1940
Aug 1 1955
Dec 1 1924

Aug
July
Jan
May
May
Nov
Jan
May

1 1936
1 1931
1 1913
1 1930
1 1944
1 1938
1 1913
2 1918

Jan 1 1943

July 1 1959

Men 1 1936
Men 1 1935
July 1 1936

July 1 1937

Jan 1 1953

N Y. Eq. Tr & St Louis
do do

St Louis, Mo
Miss Val Tr Co, St Louis

American Tr Co. Boston
Trust Co of Amer, N Y
Off C & N W, 111 Bway
Central Trust Co. N Y
Northwestern Trust Co
New York
Salt Lake City

Central Trust Co. N Y

Guaranty Trust Co, N Y

U S Mtge & Trust Co. NY
do do
do do

55 Wall Street. New York

Savannah Trust Co

1909-10.
Net oper. revenues (after taxes) $11,030,911
Total net Income $13,331,340
Interest, rentals and sinking funds.
Div. K. C. Ft. S. & M. stock tr. certs.
Dlv. C. & E. I. stock trust certs
Dividend on first preferred, 4%

Balance, surplus.

10,669,499
540,400
999,482
199,742

$922,217

1908-09.
$11,464,746
$12,919,772

9,770,513
540,400

1,094,482
199,742

$1,314,634"

1907-08.
$9,850,432

$11,313,349
9,219,401
540,400

1,094,482
199,742

'$259,324
a In 1909-10 the Chicago & Eastern Illinois had a surplus after payment

of dividends of $68,524, making surplus of system for year $990,741.
OFFICERS.—Chairman of Board, B. F. Yoakum: Pres., B. L. Wlnchell;

Comptroller (also one of Vice-Presidents), C. W. Hlllard; Sec. and Treas.,
Frank H. Hamilton. New York office. 71 Broadway.
DIRECTORS.— (Nov. 1910) B. F. Yoakum, Edwin^Hawley, Frank

Trumbull, C. W. Hillard, Hans Winterfeldt, New York; E. V. R. Thayer,
Benj. P. Cheney, Boston, Mass.; C. R. Gray, Wm. K. Bixby, James
Campbell, A. S. Greig, Thomas H. West and B. L. Wlnchell, St. Louis;
Executive Committee: B. F. Yoakum (Chairman), Edwin Hawley, B. L.
Wlnchell, James Campbell, Frank Trumbull, E. V. R. Thayer and Thomas
H. West.— (V. 91, p. 1242, 1257, 1328, 1448, 1711; V. 92, p. 119, 189.)

ST. LOUIS SOUTHWESTERN RY.—The system embraces:
St. Louis Southwestern Ry. Co.— I St. L. Southw. Ry. Co. of Texas—

Main Line—Delia to Texarkana412.3
|
Main Line—Texark. to Gatsv..305.4

Illinois Division (trackage) 138. 2
I
Fort Worth Branch. 160.8

Cairo Branch 57. 7| Dallas Branch 13.7
New Madrid Branch 6.1 'Sherman Branch 52.3

Hlllsboro Branch 40 2
Lufkln Branch 130.9

Grays Point Term. Ry. (leased) 16.6
Stuttgart Branch 35.1
Little Rock Branch 44.4
Shreveport Branch 62.6

Total of all operated mileage June 30 1910. ..1,476.3

Also has St. Louis Iron Mountain & Southern trackage, not Included In
operating accounts, viz.: .St. Louis to Bismarck, Mo., 75.4 miles; Bis-
marck, Mo., to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark , 60
miles, making the total lines 1,657 miles. V. 77, p. 90; V. 88, p. 1374. Of
the 1,325 miles main track. 9 are laid With 85-lb., 936 with 75-lb.. 30 with
70-lb.. 340 with 56-lb. and rest with 35 and 60-lb. steel rails.

In Apr. 1910 acquired all the stock of the Stephenville North & South
Texas Ry., Stephenville to Hamilton, Tex., 43 miles, and is extending the
road from Hamilton to Gatesville, 32 miles, and from Hamilton to Co-
manche, 35 miles; also leases for 30 years from July 1 1910, with privilege
of purchase on payment of bonds, the Central Arkansas & Eastern, operat-
ing from England to McGregor, Ark., 9H miles, with proposed extensions
from McGregor to Stuttgart, 13 J4 miles, and Stuttgart northwesterly about
17 miles to the Rock Island road. See BONDS below. V. 90. p. 1045;
V. 91, p. 397. In Jan. 1911 was purposing to ask for authority to lease or
consolidate the Stephenville N. & S. Texas and the Eastern Texas RRs.
and purchase guarantee or assume their bonded debts. V. 91, p. 1631.

ORGANIZATION.—Reorganization, per plan In V.
St. Louis Arkansas & Texas, sold In foreclosure In Oct.

50. p.
1890.

141. 561. of

DIVIDENDS.—On pref. stock, 2%, July 15 1909; 1910.5% (Zy2 Z.-Z.Y.
1911. Jan., 2%. V. 91, p. 1575.

BONDS.—The first consols (authorized Issue $25,000,000) are secured by
all the property of the company, subject to the prior outstanding bonds.
Of the amount .$6,000,000 were Issued to retire $1,700,000 equipment
bonds and othtr capital requirements, $9,000,000 were reserved to retire
by exchange the $10,000,000 2d mtge. Income bonds (of which $6,957,-
500 had been acquired In July 1910), and the remaining $10,000,000 for
the acquisition of branch lines at not over $20,000 per mile, acquisition
and improvements. (V. 75, p. 136.) See V. 74, p. 328, 578, 630, 831;
V. 75, p. 790; V. 77, p. 2160: V. 80 p. 473, 872; V. 84. p. 1249; V. 87, p.
814; V. 88, p. 453. Equipment trust notes June 30 1910, $1,405,079.

Guaranties.—Gray's Point Term. guar, of 1st 5s, V. 69, p. 1062. St.
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65, p. 413.
Of the Gray's Point Term. Ry. 1st ref. & ext. 50-yr. gold 5s, redeemable

after 5 yrs. at 105 ($4,000,000 auth. Issue), $550,000 are reserved to
retire the first 5s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds;
none Issued to Jan. 1911. V. 83, p. 273, 819, 890; V. 85, p. 222, 601.
The Shreveport Bridge & Terminal Co., which Is controlled, Is leased for

60 years from Aug. 1 1905, Its $500,000 bonds ($450,000 Issued) being
guaranteed. V. 81, n. 1097. 1101: V. 82, p. 753: V. 83, p. 815.

The Stephenville North & South Texas and Central Arkansas & Eastern
1st 30-year 5s, Issuable at $25,000 per mile, are guar, p.& I. See above.
EARNINGS.—5 mos.,/1910 Gross, $5,288,721; net, $1,466,883
July 1 to Nov. 30. |1909 Gross, 4,856,608; net, 1,496,412

Surplus after charges, $763,951 for 5 mos., against $844,239.
ANNUAL REPORT. —Annual meeting Is held at St. Louis, Mo., on the

first Tuesday In October. Report for 1909-10 was In V. 91, p. 942.
Years ending June SO— 1909-10. 1908-09. 1907-08.

Total operating revenues $10,986,516 $10,331,889 $9,598,264
Operating expenses 8,146,057 7,787.093 7.580,423

Net operating revenue $2,840,459 $2,544,796 $2.017, 841
Total net Income $3,003,265 $2,743,478 $2,461,325
Int. on 1st and cons. mtge. bonds... $1,690,440 $1,687,133 $1,610,283
Int. on 2d M. lnc, bds. held by public 121,700 126,080 130.420
Other Interest, rents, &o 374,659 332,175 357,591

Bal.'inee, surplus, for year $816,466 $598,089 $319,824
Preferred dividend (5%)$994,683 (2)$397,873
OFFICERS.— Pres., Edwin Gould: V.-P. and Gen. Mgr.. F. H. Brltton;

See, Arthur J. Trussell- Treas., G. K. Warner.
Directors.—Edwin Gould, New York: R. M. Gallaway. Howard Gould,

wlnslow S Pierce, William II. Taylor and E. T. Jelfcry, New York:
Murray Carleton. P. H. Brltton and Tom Randolph. St. Louis. Office,
165 Broadway, New York.— (V. 91. p. 1631, 1769: V. 92, p. 189.)

ST. LOUIS TROY & EASTERN RR.—East St. Louis, Til., to Troy, III.,

with branch 1 mile to Donkvllle, 111.; total, 18.9 miles; leases St. Louis &
111. Belt, Edwardsville, 111., to near Formosa, III., 7 m.; yard track and
sidings, 10.37 m.; total, 36.27 miles. Stock, $850,000; par, $100. For
year ending June 30 1910, gross, $246,705; net, $87,619; int., taxes, ren-
tals, &c, $48,716; divs. (12 H%), $43,750; bal., def., $4,847. Pres.,
Edwin H. Conrades, 314 N. 4th St., St. Louis, Mo.— (V. 89, p. 287.)

ST. LOUIS WATKINS & GULF RY.—See St. Louis Iron Mt. & South.

ST. PAUL.—See Chicago Milwaukee & St. Paul.

ST. PAUL & DES MOINES RR.—Owns from Des Moines. Iowa, to
Mason City, 120 miles. This includes the Des Moines Iowa Falls &, Nor.,
Iowa Falls to Des Moines, Ta. taken over Aug. 1 '08. V. 87, p. 98. Stock
authorized, $2,500,000; outstanding, $510,000; par, $100. Bonds Issued
$900,000 (auth., $2,400,000); Issuable at $20,000 per mile on consolidated
property. V. 85, p. 161. For year ending June 30 1910. gross, $520,742;
net, $54,826. In 1908-09, gross, $368,495; net income, $66,423; Int..
taxes, &c, $110,282; bal., def., $43,859. In 1907-08 (75 miles), gross,
$245,410; net income, $78,814. Pres., F. W. Estabrook; Sec, R. G.
Smock.— (V. 88, p. 453.)

ST. PAUL EASTERN GRAND TRUNK RY.— (See Map Chicago & A'.W .)—Owns from Oconto to Clintonvllle, Wis., 56 miles. Leased Oct. 30 1884
for 99 years to Milwaukee Lake Shore & Western. Rental, 30% of gross
earnings. Interest on bonds being guaranteed. Lease acquired Aug. 16
1893 by Chicago & North West, through purchase of MUw. Lake Sh.&W.

(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station,
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern Pacific Chic St. Paul Minn. & Omaha, Chlo.
Mil. & St. Paul, Chic. Great Western, Chic Burl. & Qulncy, Minn. St.
Paul & S. Ste. Marie. Minn. & St. Louis and the Chic R. I. & Pacific.

Authorized stock, $1,000,000. Rental covers Interest on bonds and
4% on stock since May 1 1901: from 1881 to May 1901 6% dlvs. were paid.
Year ending Dec. 31 1909, gross. $67,258; op. def., $194,490; Int. on bonds,
$26,500: dlvs., $37,296; rentals, $4,789; net expenses, $263,075, paid by
tenant roads. Pres., A. W. Trenholm; V.-P., J. H. Foster; Sec, W. G.
Johnson.— (V. 74, p. 1090.)

SALT LAKE CITY UNION DEPOT & RR.—Owns union depot and
facilities at Salt Lake City, opened Aug. 15 1910. Stock, $2,000,000,
equally owned by Denver & Rio Grande and Western Pacific, which jointly
guarantee bonds, prln. and int. Bonds are subject to call at 105 on and
after Nov. 1 1923. See table above. V. 88, p. 232; V. 91. p. 523.

SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltalr
Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock, $300.-
000. was owned Dec. 1906 by J. E. Langford and Joseph Nelson of Salt
Lake City. Year ending June 30 1909, gross, $117,847; net after taxes
$40,298; Int. on bonds, $18,000; bal., sur., $22,298.— (V. 83, p. 1472.)

SALT LAKE & MERCUR RR.—Fairfield to Mercur. 12 H m. Stock,
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross,
$52,925; net, $22,839. Pres., L. L. Nunn, Tellurlde, Col.— (V. 79, p. 1024.)

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrvllle to Hous-
ton, 308 miles; Kenedy to Corpus Christl. Tex., 90 m.; Yoakum to Waco,
171 miles; Skldmore to Alice, 43 miles; Shiner to Lockhart, 54 miles:
Gregory to Rockport, 21 miles: Alice to Falfurrlas. 36 miles: total, June 30
1910, 723 miles—139 m. 70-lb. 3 m. 60-lb. and 581 m. 50-lb. steel.

BONDS.—Mortgage Is for $21,600,000 (trustee. Central Trust Co.), and
the Sou. Pac Co., by endorsement on each bond, guarantees uncondition-
ally "the punctual payment of the principal and Interest." Bonds for
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per
mile, equipped. See full abstract of mtge. In V. 56, p. 540. Car trusts
June 30 1910, $306,694, viz.: $55,131, payable $9,189 s.-a. J. & D.; $229,-
000 5%, payable s.-a. J. & J. within 7 years; and $22,563 5%, payable
$1,486 quar. (Q.-F.), int. M. & N. Notes held by Southern Pac. Co. June
30 1910, $3,898,000, due July 1 1920, bearing Interest (non-cum.) at such
rate, not over 4%, as net earnings over betterments may suffice to pay:
total bills payable June 30 1909, $5,098,000. V. 81, p. 1733.

In 1903-04 (under order of the Texas Railroad Commission) canceled
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to
$1,000,000. and separated the management from the Southern Pacific
V. 77. p. 90. 148. 401. 452, 2340; V. 78. p. 2600; V. 82. p. 453

EARNINGS.—5 mos.J1910 ...Gross, $2,029,553; net, $787,183
July 1 to Nov. 30. 11909 Gross, 1,807,810; net, 656,145
ANNUAL REPORT.— For year ending June 30 1910, gross. $3,936,286;

net, $1,070,976; other Income, $17,959; charges, $1,086,054; Improvem'ts,
$154,512; bal., def., $151,631. In 1908-09, gross, $3,767,655; net, $1.-

102,783. Pres., W. H. Mclntyrc, N. Y.; Sec. J. W. Terry.— (V. 82, p. 453)

SAN DIEOO & CUYAMACA RY.—V. 89. p. 779.

SAN PEDRO LOS ANGELES & SALT LAKE RY.— (See Map Union
Pacific.)—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast.
806 m. of main line, with branches, aggregating In all 1.105 m.; from Dag-
gett to Riverside, 90 m.. Is trackage over A. T. & S. Fe. Has steamship
connection via Hawaiian Islands to China. Japan and Manila. V. 81. p
1551; V. 82, p. 1323; V. 91, p. 590.
On July 7 1903 purchased portion of Oregon Short Line (Un. Pac.syst >

forming part of the road above shown, the Ore. Short Line acquiring a half

Interest In the property. The Salt Lake City terminals are leased for »9
years. V. 76. p. 920, 1193, 1356; V. 77, p. 38. 148, 695; V. 78, p. 13WS
V. 79. o. 1024. Las Vegas & Tonopah RR.. allied road Las Vegas. Sev,
to Goldflcld. 197 m., completed Nov. 1907, whence trackage to Tonopah.
28 miles. V. 81, p. 1175. On April 15 1907 99-year traffic agreement
with Southern Pacific was canceled. V. 84, p. 1308.

Stock authorized, $25,000,000: par. $100; all Issued held In voting trust

for 5 years (from 1903) by Farmers' Loan & Trust Co. In Joint Interest of

Union Pac. and Wm. A. Clark. Govt, ult to set aside control by U. P..

V. 80. p. 286.
BONDS.—Of the first 4s of 1909 ($60,000,000 auth. Issue) $48,000,000

were Issued to retire the $40,000,000 old 4s and Moating lndebt. i->e -ml for

extensions, improvements, &c. (V. 90. p. Ill; V. 89. p. 1669.)
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Savannah Union Station Co—First M $600,000 g.-G.r
Schenectady & Duanesburg—See Delaware & Hudson
Schuylkill & Juniata RR—See Pennsylvania RR
Schuylkill & Lehigh—First mtge guar by Reading Co
Schuylkill Valley Navigation & RR—Stock
Seaboard Air Line Ry

—

Refunding mtge $125,000,000 red lOS.-.N.xc'&r*
Adjust M(5% cumint) $25,000,000 red oar.FBa.xc*

Underlying Bonds
First M g subj to call (see text).. CoBa.c&r
Coll trust ref M gold, to be paid May 1 Cc.c*
Atlanta-Blrm Division first mtge $10,000,000 .K-c*
3-yr coll trust g ext 1907 (to be paid May 1) N
Florida West Shore 1st M gold - —
Equipment trust due 15, 0n0 yearly
Equlpm't trust due quarterly Ser B (V 74, p 380) -

Equipment mortgage gold Ser C due quarterly. G.c*
gold Ser D due $32,000 s-a ..
gold Ser E due $25,000 s-a ..
gold Ser F due $51,000 s-a...
gold Ser G due $88,000 s-a.N
gold Ser H due $26,000 s-a.N
gold Ser I due $65,000 s-a. PIP
gold Ser J due $45,000 s-a
gold SerK gu due$15.000s-a.c*
gold Ser L due $69,000 s.a..N

Carolina Central 1st cons M gold guar p & 1 (end).F
Durham & Northern first mortgage $150,000.MeBa
Roanoke & Tar River $260,000.. MeBa
Florida Cent & Penln 1st M ($5,226 p m) gold.Ce.c*
Second M (1st on ext, 92 m) $5,226 p m g.Mp.C
Consol mtge $7,800,000 ($10,000 p m) gold_.Q.c•
South Bound 1st M gold Interest rental. .MeBa.c*

Georgia & Ala 1st M cons $6,185,000 gold.-BBa.o*
Ga & Ala Term Co 1st M callable at 110 guar p & 1..
Georgia Carolina & North 1st M gold guar. -MeBa.c*
Raleigh & Augusta first mortgage
R & G first mortgage $1,500,000 gold MeBa.c
S & R first mortgage $2,500.000 MeBa.c* &r

Debenture $690,000 to be secured by any 2d M..r
Old Loans excluding (•) amounts pledged under

do do
do do
do do
do do
do do
do do
do do
do do
do do

Miles Date Par Amount Rate When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Co""
1902 $l,000&c $600,000 4e A & o Apr 1 1952 Standard Trust C», N t

44 1898 $1,000 600.000 4 M & N May 1 1948 Reading Terminal. Phil*
... 50 576,050 5 J & J Jan 14 *11 2K do do

1909 1.000 See text 4 g A & O Oct 1 1959 New York
-- 1909 1,000 24.979.500 Up to 5 P & A Oct 1 1949 2*S% paid Feb 1911

All 1900 1.000 &c 12.775.000 4 e A & O Apr 1 1950 24 Broad St. New York
1901 1,000 10,000.000 5g M & N May 1 1911 do do

197 1903 1,000 5,910,000 4 e M & S May 1 1933 do do
1904 1,000 4,651,000 5 g M & s May 1 1911 do do

66 1904 1.000 717.000 5 g .1 & J Jan 1 1934 do do
1897 105,000 53 M & N To Nov 1917 do do
1902 1.000 700,000 4H F & A May'11-Feb '12 do d
1903 1.000 413,000 4H % J & J Jan "ll-Apr '13 do do
1904 1,000 224,000 5 ,1 & D June'll-June'14 do d
1905 1.000 225.000 5 e A & O Apr "ll-Apr "15 do d
1905 1.000 510.000 5 g 3 & D June 'll-Dec'15 do do
1906 1.000 968,000 5 g J & D June'll-June'16 New York Trust Co. N Y
1906 1,000 312,000 5 g M & S Mch'11-Sep '16 do do
1907 1.000 910,000 5 g M & N May 'll-May'17 Prov Life & Tr Co. Phil
1907 1,000 585.000 5 g 3 & J June'll-June'17 New York Trust Co. N Y
1907 1,000 195,000 5 g J & J July'll July '17 Phila S D, Ins & Trust
1909 1.000 1,242,000 5 g J & D 15 June'11-Dec '19 24 Broad St. New York

267 1899 1.000 3,000,000 4 g J & J Jan 1 1949 do do
42 1888 •100,000 6 M & N Nov 1 1928 Mero Tr & Dep Co. Bait
32 1887 •55,000 6 A & O 1917 do do

575 1888 1.000 3,000.000 5 e J & J July 1 1918 24 Broad !St. New York
666 1890 1.000 410.000 5 S T <5b J Jan 1 1930 do do
780 1893 1,000 4,372.000 6 e 3 & J Jan 1 1943 do do
136 1891 1.000 2,033.000 5 g A & O Apr 1 1941 24 Broad St. N Y. or Bait
400 1895 1.000 0.085.000 5 g J & J Oct 1 1945 24 Broad St. New York

1898 1,000,000 5 g J & D Dec 1 1948 do do
268 1889 1.000 5.360,000 5 g .T & J July 1 1929 24 Broad St and Bait
107 1886 1,000 1.000.000 6 .r & J Jan 1 1926 Bait Trust & Guar Co

1897 1.000 1.200.000 5 g .r & J Jan 1 1947 do do
81 1886 1.000 2,500.000 5 •i & J July 1 1926 24 Broad St, New York

1886 100 ice •285.000 6 F & A After July 1916 Checks mailed
consol (dated mortgage

EARNINGS.—5 mos.,/1910 Gross, $3,350,374; net, $799,320
• • July 1 to Nov. 30. \1909 Gross. 3,469.246; net, 1,103.751
REPORT.—For year ending June 30 1910, gross, $6,092,822; net,

$786,928; other Income, $174,097; Interest, taxes, &c. $2,412,404; bal.,
def.. $1,451,379. In 1908-09, gross, $7,450,462; net, $2,481,912.

Pres.. W. A. Clark; Sec. W. H. Comstock; Treas., W. H. Leete.— (V.88,
p. 565; V. 89, p. 1142, 1669; V. 90, p. 111. 1491; V. 91, p. 590.)

SANTA FE PRESCOTT & PHOENIX RY.— (See Map Atchison Topeka
& Santa Fe.)—Owns Ash Fork, via Prescott. to Phoenix. Ariz.. 195.4 m.,
opened In March 1895; branches, 114 m. P. & E. Jet. to Mayer, Ariz., 26.4
m.. built under charter of Pres. & East.. Is leased for 99 years and Its $375,-
000 bonds guar. The Atch. Top. & S. Fe took possession Nov. 8 1901 . hav-
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7,903,000
stock, and the road has been operated as a part of the system since July 1 '06.— (V. 73. p. 781. 844. 900. 954: V. 75. p. 667; V. 77. p. 90.)

SANTA FE LIBERAL* ENQLEWOOD RR.— 1 Projected roads Involved
SANTA FE RATON & DES MOINES RR.— )ln failure of E. D. Shep-

ard & Co. See V. 88, p. 884, and Yankee Fuel Co. In V. 90, p. 378.
Protective Committee for Securities of All Allied Companies.—Charles H.

Lee. Chairman; Robert Lawrence. Sec; Trust Co. of America, depositary.
—(V. 89. p. 163. 349; V. 90, p 373.)

SANTA FE RATON & EASTERN RR.—Projected Raton. N. M.. to
Yankee, N. M., 12 m.. of which 9 m. operated; branch from Carisbrook to
Sugarlte, 3 m.; total, 15 miles. See V. 88, p. 884; V. 90, p. 373. Stock,
$300,000; outstanding, $60,000. In June 1909 a bondholders' protective
committee (John W. Flatten, Chairman; Calvert Brewer, 55 Cedar St. Sec;
U. S. Mtge. & Tr. Co. N. Y., depositary) was formed for the S. F. Raton &
Eastern and Yankee Fuel Co.. V. 88. p. 1501.— (V. 90. p. 373.)

SARATOQA & SCHENECTADY RR.— (See Map Del. & Hudson.)—
Saratoga to Schenectady, 21 m. Leased In perpetuity In 1861 to Rens. &
Saratoga and lease assigned to Del. & Hudson, by which it is operated.
Rental. $31,750 per year. Stock, $450,000. Dividends, 7% yearly, paid
Jan. and July 15 at Troy. N. Y.
SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge. Includ-

ing 6,421 feet of main tracn. The Can. Pac. Dul. So. Shore & Atl. and
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an
amount equal to operating expenses and interest and s. f . of debt. Bonds
authorized. $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000.

SAVANNAH AUGUSTA & NORTHERN RY.—To extend from Savan-
nah. Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga..
40 miles. V. 84, p. 1553. In June 1910 In operation from Statesboro,
Ga , to Garfield, 25 m., and 34 miles additional graded. Sold March 18
1910 at receiver's sale for $250,000 to W. J. Oliver, who held a contractor's
claim; sale confirmed. V. 90, p. 772, 1103. Stock auth. was: Com., $8.-
000,000; pref., $3,000,000, and bonds. $11,000,000.— (V. 90, p. 1103.)

SAVANNAH UNION STATION CO.—Owns union pass, station and ter-
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry..
Sav. Fla. & West, (now Atl. Coast Line RR.) and Seaboard A. L. Ry.,
which own the $300,000 stock, the rental providing for Interest and s. f . on
bonds, maintenance. <fcc Pres., J. R. Kenly; Treas., Savannah Tr. Co.;
Sec. W. V. Davis.— (V. 71, p. 343; V. 74, p. 1039, 1253.)

SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro. Ga..
32.6 m.; trackage, Cuyler to Savannah, 20 m. V. 79, p. 2148. Stock,
$200,000, all outstanding. Has traffic contract with Seaboard A. L.,
which guar, bonds by endorsement, prln. and Int.; Savannah Tr. Co., trus-
tee. V. 75, p. 1303; V. 77. p. 695. Form of guaranty. V. 81, p. 614. Year
ending June 30 1909, gross, $54,511; net, $16,842; other Income, $1,385;
Int. on bonds, &c, $15,283; bal., sur., $2,944. Pres. and Treas., J. Ran-
dolph Anderson Savannah; Sec, J A. Brannen. Office, Statesboro, Ga.
—(V. 83, p. 970.)

SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading,
Pa., to Slatlngton, Pa.. 46.9 m.; total track, 56.71 m. In 1883 leased to
Phlla & Read, tor 999 years. Rental, $27,000 yearly and taxes. Reading
Co. owns stock) $600,000). of which $598,000 under Its gen. mtge. of 1897

SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves-
dale. Pa., 11 m.; 2d track, 5 m.; branches, &c, 11.62 m.; total track. 28 m.
Leased July 25 1861 for 999 years to Phlla. & Read. Rental $29,450.
which pays 5% on stock and State taxes.

SEABOARD COMPANY.—Under the adjustment plan of the Seaboard
Air Line Ry. the holders of the stock of the Seaboard Company (common.
$25,545,775 first preferred. $6,360,600. and second pref.. $15.993.650- par.
$100) were offered the right to subscribe pro rata to the extent of 30% of
their holdings at 70, payable In Oct. 1909, for 5% adjustment Income bonds
of that co. In July 1907 over 82 VS% of the Seaboard A. L. stock had been
acquired In exchange for stock of Seaboard Co. Dlvs. on 1st pref., July
190.. 2y2 %; 1907, 5%; Aug. 15 1910, 2H%.— (V. 91, p. 337.)

SEABOARD AIR LINE RY.— (See Map.)—This company owns a line
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c, viz.

Lines owned in fee— Miles. \Lines owned in fee (concl.) Miles.
Richmond,Va., to Savannah, Ga. 502 (Savannah, Ga., to Tampa, Cedar

Keys, Chattahoochee River.
&c 806

Starke to Wanee. Fla... 58
Other lines 525

Proprietary Lines—
Portsmouth,Va..toWeldon.N.C. 81
State Line to Lewlston, N. C 32
Trackage 18

Wilmington, N. C. to Atlanta. 1

Ga 437
Atlanta & Blrm. Air Line,

Howells, Ga.. to Birming-
ham, Ala. (Including 34
miles branches) 216

Savannah, Ga.. to Montgomery,
Ala. (58 miles trackage de-
ducted) 280

Total sys. (see V. 74. p.773). .3.015
The proprietary lines Include: Roanoke & Tar River RR. (stock all

owned), 32 m.; Seaboard & Roanoke RR. (all of stock owned). 81 m.;
Georgia & Alabama Terminal Co., operating 8 m. of track. In addition to
the above line there had been completed In Sept. 1910 an extension of 12
miles and 39 miles were under construction.

Also owns a 1-6 Interest In the Richmond- Washington Co., controlling tne
oad from Richmond, Va.. to Washington. D. C. (V. 73. p. 843), and under

traffic agreement with the Penn. RR. maintains through car service between
N. Y., Phlla., Washington and the South. In Jan. 1907 the entire stock of
the Macon Dublin & Savannah, Macon to Vldalla, Ga., 93 m., was acquired
or secured under option, the $1,240,000 5% bonds ($1,840,000 auth. Issue)
being guar., prln. and Int. V. 84, p. 104, 451. Also controls the Bait.
Steam Packet Co. and a substantial Interest In the Old Dominion SS. Co.

In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry.,
Cheraw, S. C. to Crowburk. 38 miles, was acquired. V. 89. p. 43.

ORGANIZATION.—An amalgamation In 1900 of "Seaboard" lines. In
Sept. 1909 five subsidiaries, aggregating 387 miles. Including the Atlanta &
Birmingham Air Line, Florida West Shore Ry., &c, were absorbed. V. 89.
p. 994. Receivers were appointed in Jan. 1908; company resumed posses-
sion Nov. 5 1910 after reorg. without foreclosure per plan In V. 89, p. 43.
The future development of the property and the refunding of existing

bonds Is provided for by a 4% refunding mortgage limited to $125,000,000
$19,000,000 were sold in Jan. 1911 with option on $4,000,000 additional.
The plan reduced the fixed Interest charges of the enlarged system before

any of the refunding bonds are Issued from $4,261,775 to $3,288,710.

STOCK.—Auth., $75,000,000, of which $25,000,000 pref.; outstanding
Dec. 1910, com., $37,019,400 and non-cum. pref., $23,894,100. Par, $100.
Pref. Is entitled to 4%, then com. to 4%, then pref. to 2% additional, then
com. to all further profits.

BONDS.—In the reorganization of 1909 assenting holders of $12,259,000
first mtge. bonds of 1900 had their bonds stamped subject to call on any Int.

day, the remaining $516,000 being unstamped. V. 89, p. 666.
The adjustment mortgage bonds (Issue limited to $25,000,000) are

entitled to cumulative Interest at 5%, to be payable as earned In Install-
ments of 1H% or multiples thereof, and are redeemable at par and
all unpaid cumulative Interest on any Interest date, their Hen to be Immedi-
ately subsequent to the new refunding bonds. No dividends are to be paid
on the stock until arrearages of interest on the bonds are paid in full. Of
the bonds $6,979,500 were Issued to retire the $6,345,000 general mort-
gage 5s with interest due to Aug. 1 1909, and $18,000,000, underwritten by
a syndicate at 70 less commission, were offered to stockholders at 70.
V. 90, p. 1171, 1297, 1555; V. 91, p. 1575. Interest on adjustment bonds,
2H% Aug. 1 1910; Feb. 1911, 2H%. V. 91. p. 1575, 1711.

4% Refunding Bonds, $125,000,000 (First Block Sold Jan. 1911).
[Redeemable at 105 and Interest on any interest-payment date.)

(a) Amounts set aside, aggregating $75,000,000, vtz.:
To retire underlying divisional bonds ($30,400,000); first

mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,-
651,000), and equip, trust obllg. (about $6.000,000) $63,826,000

For double-tracking, reducing grades, revising lines, <fec 4,000,000
To aid in retiring Seaboard collateral trust and first mortgage

bonds; and for betterments, &c, but only upon request of
board of directors, by three-fourths' vote 2,750,000

For betterments. Improvements, &c 4,424,000
(6) Issuable under restrictions In mortgage, $50,000,000, viz.:
To provide for the development of the property, the acquisition of addi-

tional lines, equipment and other property, for improvements, and for
the acquisition or retirement of bonds of subsidiary lines, and to take
up any of the $5,500,000 additional first mortgage 4% bonds which
may be Issued. To be certified not over $2,750,000 In each year.)

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to
retire $14,651,000 5s maturing May 1 1911, and for other purposes, an option
being given on $4,000,000 additional. Stockholders will vote Feb. 4 on
ratifying same. V. 92, p. 189.

Note.—The company Is to pledge under the refunding mortgage, as addi-
tional security, all of the $21,500,000 first mortgage 4s now held as security
for the two issues of coll. trust 5s to be paid May 1911; the 55,500,000 1st M.
4s formerly In the treasury or pledged for floating debt have been pledged
under the mortgage. It Is Intended that the $5,500,000 additional first
mtge. 4s which the co. Is entitled to receive from the trustee up to and Incl.
the year 1913 shall also be ultimately pledged under the ref. mtge. The ref.
mtge. forbids the Issue of any first mtge. 4s aside from this $5,500,000.
The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized.

Issue) are secured on the line from Howell's Jet., Ga., to Birmingham, Ala.,
164 m.. with branches. 34 m. V. 76. p. 1302; V. 77. p. 647; V. 81. p. 1850.

GUARANTIES.—The Savannah & Statesboro and Macon Dublin &
Savannah bonds ($185,000 and $1,240,000 respectively) are guar. p. <5e 1.;

also Richmond-Wash. Co. bonds. Jointly and severally with 5 other cos.
V. 77. p. 647. 648; V. 79. p. 2148.

EARNINGS (rail lines)J1910 Gross, $8,388,308; net. $2,356,954
5 mos., July 1 to Nov. 30.11909 Gross. 7,761,266; net. 2,325,600

5 mos. 1910. other Inc., $60,731; charges, $1,909,485: bal., sur., $508,199
REPORT.—Fiscal year ends June 30. Report for 1909-10, V. 91, p. 1021.

For cal. year 1910 (Dec est.), gross, 520,820,795; net after taxes, $6,365,-
859; charges, incl. rentals, 53,509,000: add earnings Bait. Steam Packet
Co., $158,141, and deduct Int. on adjustment bonds (5%). $1,250,000; bal-,
surp.. $1,765,000. V. 92. p. 189.

1909-10. 1908-09. Inc. or Dec.
Operating revenue $20,068,772 $17,634,496 +$2,434,276
Operating expenses 13,156,073 12,216.803 +939,270

Net earnings $6,912,699
Total net Income $7,039,715
Int. oth. than on adjust, bonds $3,521,871
Rentals, taxes, &c 950,159
Int. on adjustment bonds 832,650
Discount on adjustment bonds 105,000

$5 417,693
$5 527 981
$4 ,189 212

902 634

+ $1,495,006
+ $1,511,734
—$667,341
+ 47.525
+ 832,650
+ 105,000

Balance, surplus $1,630,035 $436,135 +$1,193,900
DIRECTORS.—Y. Van den Berg, New York: H. Clay Pierce. St. Louis;

S. Davles Warfleld, J. William Mlddendorf, John B. Ramsay, Baltimore,
Md.: B. F. Yoakum, Ernst Thalmann, H. Rleman Duval. James A. Blair,
N. S. Meldrum, L. F. Loree. Franklin Q. Brown, Henry C. Perkins, New
York, N. Y.; John Skelton Williams, Townsend Scott. Baltimore, Md.,
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Shamokin Sun bury & Lewisburg—First mtge..c*&r
2d M gold c

Shamokin Valley & Pottsville—Stock guar by Nor Cen
First M $2,000,000 gold sink fund (not drawn) _.c*

Shannon & Ariz—1st M red conv (V. 88, p. 1626)
Sharon—Stock ($1,600,000) 6% guar by rental F
Sharon first mortgage gold (Sharon to Pymat.&c) -F
New Castle & Shenango Valley—First mtge lnt guar

Shreveport Bridge & Terminal—See St Louis Southwe
Sierra Railway (of California)—First mortgage gold..
Second mortgage $860,000 gold
Yosemlte Short Line 1st M $875,000 gold guar p & 1

Silver Spring Ocala & Gulf—See Atlantic Coast Line
Skaneaieles RR— First mortgage $100,000 gold-.Usm
Somerset Railway—First mortgage. ..c

Consolidated mortgage $420,000 gold
First and refunding mortgage $1,500,000 gold-.AB
Notes $1,500,000 guaranteed .principal and Interest

South Carolina Pacific—First mtge cur Interest rental
South Dak Cent—1st M $1,000,000 red 105 beg '17.AC
South Georgia—Mortgage $250,000 g
South Pacific Coast—First mtge gold gu (s f 1912) .F.c
So & No Ala—Con M (for $10,000,000) gold gu-.Ce.c*
Improv't mtge $2,000,000 gold (owned by L & N)

Southern Illinois & Mo Br— 1st M $3,000,000 g.Me.c*
Southern Indiana—See Chic Terre H & Southeastern
Southern Pacific Company—Stock ($374,451.800) ...

Coll trust M gold subject to call at par Un.c'&r
Conv bonds $82,000,000 gold red text xc* &r*
Gold bonds $100,000,000 auth red 105begJ'ly'12 Gx
SFrTlstM$5O,0O0,000au g redl05beg'15.Usmxc* &r*

a Also S5, 049, 000 in treasury June 30 1910.

Miles Date
Road Bonds

31 1882
31 1890
38
38 1901

1909
33
16 1889
17 1887

stern
77 1897
77 1904

1905
RR

5 1898
42 1887
42 1900
94 1905

1907
10 1884

103 1907
1903

102 1887
189 1886
189 1904
4.64 1901

1899
1909
1909
1910

Par
Value

$1,000
1,000

50
1,000
1,000

50
1,000
1,000

1.000
1,000
100

1,000
500 &c
500 &c
1,000
1,000

100 &c

1.000
1,000
1,000
1,000
1,000

100
500 &c

1,000 <5cc

1,000
100 &c

W. K. Whlgham, London, England; Wallace B. Donham, Boston; Nor-
man B. Ream, Chicago; Hennen Jennings. Geo. W. Watts.

Pres., N. S. Meldrum; Treas., R. L. Nutt; Sec, D. C. Porteous.
General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St.—(V. 91, p. 461, 871. 1021, 1575. |1711; V. 92, p. 60. 120, 189.)

SHAMOKIN SUNBURY & LEWISBURG RR.— (Sec Map Reading Sys-
tem.)—Carbon Run Jet. to West Milton, Pa., with Iron bridge over Susque-
hanna, 31 miles; second track, 15 m.; total of all track, 57 m. Leased to
Phlla. & Read. July 2 1883 for 999 years at 6% on the stock. Used for coal
trafflo northward. Stock, $2,000,000 (par $50), owned by Reading Co..
Of which $1,995,000 is deposited under mtge. of 1897.— (V. 51. p. 21.)

SHAMOKIN VALLEY* POTTSVILLE RR.— (See Maps Pa. RR.)—Sun-
bury. Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863
for 999 years to Northern Central Ry. Co., with a guaranty of taxes. Interest
on bonds and 6% on stock, of which N. C. owns $619,650.— (V. 78, p. 1908.

SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatunlng,
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from
Dec. 1 1900 for Interest on bonds and 6% on stock. The stockholders voted
March 23 1908 to Increase the stock from $800,000 to $1,600,000 from time
to time for lmpts.— (V. 86. p. 722, 795. 1226.)

SIERRA RAILWAY (OF CALIFORNIA) .—(See Map.)—Owns road from
Oakdale, In Stanislaus County, Cal.. to Tuolumne, Tuolumne County, 56.5
m.; Jamestown to Angels, 19.3 m.; total, 75.8 m., yard, &c, track, 8.6 m.
The Yosemlte Short Line Ry. has partly built a 50-mlle extension from

Jamestown to Yosemlte National Park; this road is to be leased; stock at
$25,000 per mile and 1st mtge. 4H% bonds at $12,500 per mile (Central
Trust Co. of Cal., trustee) to be guar., prln. & Int. V. 81, p. 1175.

Stock authorized, $5,000,000; Issued. $3,248,000. Of the $860,000 5%
40-year bonds, $227,000 are reserved for future requirements. V. 79. p. 270.

EARNINGS.—5 mos.,/1910 Gross, $187,007; net, $73,402
July 1 to Nov. 30. 11909 Gross, 195,649; net, 103,039

For year ending June 30 1910, gross, $425,314; net, $188,505; int., taxes,
&c, $134,505: bal., sur., $54,000. Pres., T. S. Bullock; Sec, S.D. Fresh-
man, Jamestown, Cal.— (V. 80, p. 1112; V. 81. p. 212, 1175.)

SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Sold in
foreclosure Jan. 30 1909 to Nevada-California-Oregon Ry.. which will own
stock of new co., to be formed to take over road. V. 88, p. 453. Car trusts
June 30 1910, $19,655. Year ending June 30 1910, gross, $48,140; net
$19,655: Int. and hire of equip., $8,383; taxes, $3,410; bal., sur., $7,862.

—

(V. 88, p. 453.)

SOMERSET RY.—Owns road from Oakland to KIneo Station, Me., and
branch, 94 miles. In April 1907 the Maine Central acquired control; V. 85
p. 922. Capital stock is $736,649; par, $100; 1st and ref. 4s of 1905 ($1,-
500,000 auth. issue) are a first lien on the extension from Austin Jet. to
Kineo Station and equipt.; of the balance unissued, $420,000 are reserved
to retire the $397,500 old bonds and $216,000 for improvements at 80% of
cost, but only when net earnings are twice the interest on the bonds then
outstanding. V. 83, p. 97. In May 1907 $1,500,000 4-year 5% notes,
guar. prln. and int. by the Maine Central, were sold. V. 84, p. 1183. For
year 1909-10; total oper. revenue, $330,064; net, over taxes, $75,777;other
Inc., $275; charges, $130,028; bal., def., $53,976.— (V. 91. p. 791.)

SOUTH CAROLINA & GEORGIA RR.—See South'n Ry., Carolina DIv.
SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben-

nettsville, S. C, 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line
RR. for interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D.. to Water-
town, 103 m., completed May 1908. Stock authorized, $2,600,000; outst'g,
$2,030,600. Bonds, see table above. V. 84, p. 869; V. 86, p. 98 For cal.
year 1909, gross, $234,387; net, $113,017. For year ending June 30 1909,
gross, $223,409; net, $121,210; other Income, $15,225; charges, $43,791;
bal., sur., $92,644. Pres., F. L. Maytag. Office, Sioux Falls, S. D.—
(V. 84, p. 869; V. 87, p. 98; V. 90, p. 1240.)

SOUTH GEORGIA RY.—Adel to Greenville. Fla.. 51 miles: leases West
Coast Ry.. (ireenvllle to Hampton Springs, 31 m.; total, 82 miles. Stock,
$500,000. V. 83, p. 1172. Dividends paid in 1908-09 .120%; In 1909-10.
30%. Year ending June 30 1910, gross, $211,086; net, $76,677; other inc..
$3,926; int., taxes, &c, $35,636; divs. (30%), $17,400; bal., sur., $27,567.
Pres., J. W. Oglesby; Treas., C. T. Tillman.—(V. 83, p. 1172.)

SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Elmhurst to
Santa Cruz with branches; total. 97 miles, of which 30 m. narrow gauge;
ferry, 3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co..
which guarantees the bonds and owns all the $6,000,000 stock. Year
1909-10, gross, $1,451,426; net. $207,951; def. undercharges (incl. $275,801
additions and betterments), $387,072.
SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and

4.64 miles of track) across Mississippi River at Thebes. III. Stock, $50,000,
all outstanding, equally owned by the St. Louis Iron Mountain & Southern,
St. Louis Southwestern, Illinois Central, Chicago & Eastern 111. and Mo.
Pacific all of which, except the last named, have a 50-year contract dated
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.

SOUTHERN INDIANA RY.—See Chic. Terre Haute & Southeastern RR.
Will Receive in Exchange First tx,

Holders of— Income Bonds. Stock. Ref. 5s.
Sou.Ind.gen.M. $3,212,000 85% $2,730,200 40% $1,284,800
Ch.Sou.lstM.bds. 3,285,000 70% 2,299.500 40% 1,314,000
Ch. So. coll. bds. 715,000 70% 500,500 40% 286,000
Syndicate certfs. 1,902,000 42% 799,050 58% 1,103.450
No provision Is made for the stock of the So. Ind. Ry. and Chic. So. Ry.

SOUTHERN NEW ENGLAND RR.—To build from Palmer, Mass., at a
connection with the Central Vermont, where an extensive dock system Is to
be constructed, affording the Grand Trunk a through line via the Central
Vermont from Montreal to Providence. V. 90, p. 448, 1045; V. 91, p. 155.
Stock authorized to be $3,000,000 and bonds $6,000,000.— (V. 91. p. 155.)

Amount
Outstanding

$1,000,000
1,000,000
869,450

2,000,000
600,000
882.150
164,000
250.000

1,239,000
633,000

See text

100,000
225,000
172,500
864,000
,500,000
104,600
750,000
194,000

5,500,000
10,000,000
1,920,000
3,000,000

272,690,630
a28,769,500
81,152.000

227.000
19,000,000

1,

Rate
%

5
6 e
6
SH g
6
6
4M g
6g

6g
5 g
4H g

M & N
J & J
F & A
J & J
M & N
M & S
J & D
J & J

A 12 &O
M 15 & S
M & S

6 In 1910
4g
4 g
4H g
4 g

When
Payable

May 1 1912
July 1 1925
Feb 1911 3%
July 1 1931
Nov 1 1919
Sept 4 1910 3%
June 1 1919
July 1 1917

Apr 12 1937
Sept 15 1944
Sept 1 1945

& A
& J
& J
& J
& D
& O
& J
&
&
&
&

M & N
Q—

J

J & D
M & S
J & J
A & O

Last Dividend
and Maturity

Aug 1

July 1

July 1

July 1

June 1

Oct
Jan
Jan
July
Aug
Aug
Nov

1918
1917
1950
1955
1911
1914
1927
1923
1937
1936
1936
1951

Jan 3 '11 1H%
Aug 1 1949
Junel 1929
July 1 1929
Apr 1 1950

Places Where Interest and
Dividends are Payable

Phlla & Read RR, Phlla
do do

Broad St Station, Phlla
do do

Sharon, Pa
Farmers L & Tr Co, N Y

do do

Crocker National Bank
do do
do do

U S Mtge & Tr Co. N Y
Nat Shaw Bank, Boston

do do
Amer Trust Co, Boston
Second Nat Bank, Bos
Safe Dep & Tr Co, Bait

New York & Quitman,Ga
So Pac, 120 B'way. N Y
Office. 71 Broadway.N Y

Mercantile Trust Co, NJY

Checks mailed
120 Broadway. New York

do do
do do

New York. London, &3

SOUTHERN PACIFIC COMPANY.— (See Maps.)—ROAD.—This com-
pany owns only 12 m. In fee, but, principally through ownership of stock;
partly by lease. It operates a great system of roads extending from San Fran-
cisco to New Orleans (thence by company's steamers to New York, &o.)
and to Portland, Ore., to Ogden, Utah, with branches.
System comprises the following, mostly described under their own titles:

(1) Controlled; also leased. Miles.
Central Pacific RR. 1,516
South Pacific Coast Ry 97
Southern Pacific RR 3,618
Oregon & California RR.. 666
(2) Controlled by So. Pac. Co.—Op-

erated by Cos. owning them.
Galv. Harrlsb. & San Ant. Ry. 1,338
Houston & Texas Central RR.. 789
Louisiana Western RR 198
Morgan's La. & Tex. RR.&SS.. 348
Texas & New Orleans RR 452
Nevada&Cal.Ry.(V.81,p.l242) 444
Houston E. & W. Texas Ry
Houston & Shreveport RR
Southern Pacific Co

191

(3) Controlled by Morgan's La. &
Tex.—Op'd Independently

.

Iberia & Vermilion RR 16

Total proprietary lines 9,745
Tot.(deduc.242 m. leas.toAtch)9,503
(4) Leased and Operated.
New Mexico & Arizona RR.... 88
Sonora Ry 263

Tot. RR. mileage June 30 '10 9,835
Steamship Lines 5,385

Affiliated Lines.
Arizona Eastern 267

40
j

Southern Pac. RR. of Mexico. 900
12 Coos Bay Roseburg & Eastern. 27

Corvallis & Eastern 141

Grand totalof owned, leased and affiliated lines June 30 1910 11,170
In June 1907 the Corvallis & Eastern, Yaquina to Idanah, Ore., 142

miles, was purchased. On Jan. 31 1910 the Arizona & Eastern RR. was
incorporated as a consolidation of controlled lines in Arizona (267 miles In
operation Nov. 1910), the entire proposed system with extensions to be
built to aggregate, with branches, 1,877 miles. V. 90, p. 448.

ORGANIZATION.—Organized under laws of Kentucky. The Union
Pacific July 1910 owned $126,650,000 stock, a strong working control; but
the road continues to be operated independently. V. 72, p. 242, 248;
V. 75, p. 136; V. 90, p. 699. In Jan. 1908 the Government brought suit
to set aside U. P. control. V. 86, p. 286. Inter-California Ry., 113 miles,
completed in Nov. 1910, see V. 78, p. 2443.

In Nov. 1910 662 miles under construction in the U. S. had been largely
completed. V. 91, p. 1646. The Southern Pacific RR. of Mexico, Incorp-
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,493 miles
covered by Mexican concessions, extending from Empalme to Guadalajara,
841 miles, with branch lines 652 miles, of which 900 miles had been com-
pleted June 30 1910. In Dec. 1910 obtained additional concession from
Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1114; V. 86, p. 350;
V. 87, p. 414; V. 88, p. 303, 1622; V. 91, p. 1645, 1770.

Northwestern Pacific RR. (jointly owned with Atchison), see that co.,

V. 84, p. 103. In June 1910 advances for electric roads chiefly around Los
Angeles and Salt Lake City aggregated $12,103,948. V. 84, p. 1114, 1249;
V. 86, p. 352, 353. In June 1909 the controlled electric lines extending
from San Francisco to San Jose, &c, 220 miles, were consolidated under
name of Peninsular Ry., with $10,000,000 capital stock. V. 89, p. 105.
In Nov. 1910 purchased remaining half of $20,000,000 Pacific Electric
Ry. stock. V. 91, p. 1386.

PROPRIETARY LINES.—These, with a total mtge. indebtedness June
30 1910 of $361,288,896, are mostly owned—only $74,973 out of their total

capital stock of $338,816,272 not being held on July 1 1910 by the Southern
Pacific Co. "Omnibus lease," see "Supplement" of Jan. 1899. Stocks
and bonds owned June 30 1910, V. 91, p. 1648.

STOCK, ETC.—Total com. stock authorized, $300,000,000, Including
$67,275,500 exchanged In 1899 for Central Pacific stock—see Central Pacific

and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p. 740: V. 88. p. 507. Of the
stock. $63,077,000 Is required for conversion at $130 per share for4s of 1909.
The outstanding $74,756,765 preferred stock was called for payment

on July 15 1909, the holders having the option (1) to exchange the same
for a like amount of 4>£% bonds of a new Issue limited to $100,000,000
and $20 per share in cash, or (2) an equal amount of common stock, or
(3) receive $115 cash. Most of the holders exercised the option of conver-
sion Into common stock, onlv $227,000 being exchanged for the new bonds.
V. 88, p. 1501; V. 89, p. 164.

DIVIDENDS.—JOct. '06—April '07. July '07. Oct. "07 to Jan. "11.

(Common stock) .15% yearly (2 y2 s.-a.) 1 KVo. 6% yearly (1 M quar.)

BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,-
000 and are subject to call at par on 6 months' notice.
The first Issue of $28,818,500, secured by $67,274,200 com. and $12,000,-

000 pref. stocks of the Cent. Pac. Ry. Co., was Issued forthwith. The re-

maining $8,000,500 is Issuable from time to time (but only as an equal
amount of Cent. Pac. pref. stock Is received), as provided In the mtge.; of

this sum, $5,000,000 par value bonds were reserved against Issue of an equal
amount of Cent. Pac. pref. stock, for betterments or additions to the rail-

road company's properties. Issuable not exceeding $200,000 par value
thereof per annum; to June30 1910 there had been Issued $3,000,000 of these
bonds simultaneously with deposit with the trustee of an equal amoi'rt of

Cent. Pac. pref. stock. See mtge. abstract, V. 69, p. 859.
The Cent. Pac. first ref. 4s and 30-year gold 3 Hs are guar, n.pr&l
In Mch. 1909 the stockholders subscribed for $81,814,000 of 4% 20-year

bonds at 96, convertible to June 1 1919 Into common stock at 13C at option
of holder and redeemable on any Interest day after March 1 1914 at 105.

V. 88, p. 507, 1002; V. 89, p. 44, 105.
As to new bond Issue dated July 1 1909, see STOCK above. V.88.p.l501.
The stockholders April 6 1910 authorized a mtge. to secure $50,000,000

"San Francisco Terminal" bonds, bearing not over 5% Interest, covering
Bay Shore line and terminals, of which $19,000,000 4s were sold June 1910.
V. 90, p. 373. 448, 1555, 1615. 1678; V. 91, p. 1631.

FINANCES.—On June 30 1910 the company held unpledged $29,736,500
bonds and $185,190,637 stocks of various companies, and Its assets ex-

ceeded Its liabilities by $135,205,313. V. 89. p. 1422. V. 84, p. 1114.

See BONDS and STOCK above. In fiscal year 1909-10 sold $1,530,000
Wells, Fargo & Co. stock and $4,172,100 Mexican International stock at a
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Southern Pacific RR—Stock $160,000,000 authorized
First mtge Series E & F gold sinking fund c*
So Pac Br 1st M gold s f $50,000 In 1897 not drawn
First consol mtge guar gold s f not drawn. _Ce.c*&r
California Pacific 1st M gold (extended In 1887) _.c
Northern Ry (Cal) cons (now 1st) M gold.Un.c'&r
Northern California first mortgage gold
First cons ref M g gu red 105 since 1910 Eq.xc* &r*

Southern Railway—Common stock $120,000,000
Preferred 5% non-cumulative $60.000,000 —
M & O stock trust certificates
First cons M 1st on 900 m g ($120,000,000) .Ce.c'&r
Development & gen M ($200,000,000) g..S.c*&r'
Debenture notes, gold c&r
Monon Joint M red 105 since 1907 half share. S.c* &r
Equip trust Ser E gold due J&D, $147,000 s-a.PIP

Series H gold due $225,000 M & N PIP
Series K gold due $140,000 M & N_.
Series L gold due $300,000 F & A EP.c*
Series M gold due $70,000 J & D
Series N gold due $260,000 A & O PeP
A

—

Properties Merged in Southern Railway Co.
Atlantic Tennessee & Ohio first mortgage Ce
Col & Green first mortgage gold Ce.c*
Georgia Pacific first mortgage Ce.c*
Richmond & Danville consol mortgage gold..Ce.c
Debenture mtge old 6s (no longer Incomes) Ce

Virginia Midland—Serial mortgages
General mortgage Ce

Wash Ohio & West 1st M Ce
Western North Carolina first cons mtge gold..Ce.c*

g. East Tenn Virginia & Georgia Div mtge gold. Ce.c*
E T Va & Ga cons M gold ($20,000,000) ..Ce.c&r

Alabama Central 1st M Selma to Meridian gold.Xe
Knoxvllle & Ohio 1st M gold (V79,p 1466) .Ce.c'&r
B

—

Southern Railway Divisional Securities

East Tennessee lien gold Ce.c'&r
Memphis Div 1st M ($8,000,000) gold G.c'

Miles
Road

1,045
240

2.020
79

373
54

3.286

4,346
Text

44
164
566

403
50

309
552

1.020
95
66

1,020
292

Date
Bonds

1882
1887
1893
1867
1888
1889
1905

1894
1906
1910
1902
1904
1905
1905
1906
1909
1910

1883
1881
1882
1874
1882
1881
1886
1884
1884
1880
1886
1879
1885

1894
1898

Par
Value

$100
500 &c

1,000
500 &c
1,000
1.000
1.000

600 &c
100
100
100

1,000 &c
1,000 &c
1.000 &c
1.000 &c

1.000
1.000
1.000
1,000
1.000
1,000

1.000
1,000
1,000
1.000
1,000

100 &c
1,000
1,000
1,000
1,000
1.000
1.000

1.000
1.000

Amount
Outstanding

$160000000
5.111.000
3.533,000
4,127,500
2,232,000
4,751,000
1,074.000

122.777,000
120.000,000
60,000,000
5,670,200

57,643.800
61,333,000
10,000,000
5,913.500
1.176,000
2,(125.000
1.400,000
6,000,000
1.190,000
4.940,000

150,000
,925,000
,660,000
,722,000
,368,000
,714,000
,859.000
,025,000
,414,000
,106,000
,770,000
,000,000
,000.000

4.500,000
6.883.000

Rate
%

See text
6g
6 g
5g
4H g
5 g
5 8
4 g

See text
4
5
4
5
4

g
g
g
g

4M g
4*4 g
4 g
4H g
4 J
4M g A

When
Payable

See text
A & O
A & O
M & N
J & J
A & OJ&D
J & J

6
6
6g
6 g
5
5. 6
5
4
6g
5 g
5 g
6 g
6g

5g
5g

A
J
J
J
A
M
M
F
J
J
M
J
J

M
J

&
&
&
&
&
&
&
&
&
&
&
&

&
&

& O
& J

& N
& A

& N
& J
& J

& S
& J

Last Dividend
and Maturity

6 In 1909-10
Apr 1 1912
Apr 1 1937
Nov 1 1937
Jan 1 1912
Oct 1 1938
Junel 1929
Jan 1 1955

2%
Oct 17 1907
Oct 1910
July 1 1994
Apr 1 1956
Feb 1 1913
July 1 1952
To Dec 1 1914
To May 1 1915
To Nov 1 1915
To Feb 1 1921
To June 1 1919
To Apr 1 1920

Apr
Jan
Jan
Jan
Apr
Var
May 1

Feb 1

July 1

July 1

Nov 1

July 1

July 1

10 1913
1 1916
1 1922
1 1915
1 1927
1911-1931
1936
1924
1914
1930
1956
1918
1925

Sept 1 1938
July 1 1996

Places Where Interest and
Dividends are Payable

So Pac, 120 B'way,
So Pac. 120 B'way,

do do
do do
do do
do do
do do

J P Morgan
do
do
do
do
do

Co, N
do
do
do
do
do

Prov Life & Tr Co, Phlla
do
do

do
do

Fidelity Trust Co, Phlla

J P Morgan &
do
do
do
do

Safe Dep

Co.
do
do
do
do

& Tr Co,
Morgan & Co,
Morgan & Co,
do
do
do
do
do

N Y

Bait

do
do
do
do
dc

do
do

do
do

profit of $7,148,865; also $19,000,000 San Francisco Terminal bonds; see
above. In June 1910 made a close 10-year traffic agreement with St. Louis
& San Francisco. V. 90, p. 1615.

EARNINGS.—5 mos.,/1910 Gross, $59,571,259; net, $21,749,055
July 1 to Nov. 30. \1909 Gross, 58,635,947; net, 23.400,221

REPORT.—For 1909-10, V. 91, p. 1628, 1637; also editorial, p. 1602.
Years ending June 30— 1909-10. 1908-09.

Average miles—Proprietary and non-proprietary 9,752.26 9,626.43
Transportation operations $135,022,607 $120,521,909
Operating expenses and taxes 87,784,222 79,584,375

Net revenues $47,238,385
Income from s. f . pledged for redempt. of bonds. 161,515
Income from lands and securities not pledged 894,164
Interest on stocks and bonds owned '8,079,472
Miscellaneous receipts 65,151
Interest on loans and advances other than open

• accounts of proprietary companies 1,508,878

,947,565
,200,665
378,515
127,457
391,952
29,260

317,083
511,820

Total net income $57
Interest on funded debt $20
Sinking fund contributions and earnings
Hire of equipment and rentals (net)
Land department expenses and taxes
Miscellaneous expenses
Taxes and other expenses Southern Pac. Co
Betterments and additions
Reserve for depreciation of rolling stock leased

iii. to other companies 527,595

$40,937,534
205,800
821,858

2,679,223
60,178

1,430,664

$46,135,256
$17,121,744

572,800
125.574
349,468
54,935

414,669
503,848

363,964

cr.

Total charges $22,484,347 $19,330,481
Surplus over all disbursements $35,463,218 $26,804,775
Dividends on preferred stock (7%) $4,992,106
Dividends on common stock (6%) $17,237,893 $12,344,604

• Includes $4,590,000 extra dividends received from Wells, Fargo & Co.
stock

.

• Pres. & Chair. Exec. Comm., R._S. Loyett.^V_._92,_p^ 189.) •

^SOUTHERN PACIFIC RR.— (See Maps.)—About 3.618 m., embracing
a through line from east bank of Rio Grande River through N. Mex. and
Ariz., via Los Angeles, San Fran, and Oakland, to Tehama, In No. Calif,

with numerous branches. Of the lines owned and leased in 1910 (2 76 m. are
leased) , 3,362 were operated in the So. Pac. system, 242 m. (Mojave to The
Needles) being held under long lease by Atch. In exchange for leases of 350
miles of road in N. Mex. and Ariz, and 13 miles leased to Los Angeles
Pacific Co. V. 65, p. 931. 1113; V. 64, p. 609; V. 74, p. 578; V. 81, p. 900.
STOCK.—So. Pac. Co. June 30 1910 held all the $160,000,000 stock.

Dividends: 4% paid in 1906-07, 13% in 1907-08, 5% in 1908-09 and 6%
In 1909-10.

BONDS.

—

Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041.
The first consol. refund. 4s of 1905 ($160,000,000 auth. Issue) will eventu-

ally be a first lien. Form of guaranty, V. 82, p. 49. If less than entire
Issue Is redeemed, bonds shall be drawn by lot. The mtge. covers 3,286 m.
of main track, and upon redemption (compulsory) of underlying bonds ag-
gregating $13,291,000 it will by Apr. 1912 be a first Hen on 2,495 m. thereof,
save lien of consol. 5s at $2,200 per m. on 1,911 m. in California 'V. 87, p.
1012; V. 88, p. 159; V. 89. p. 164. In Jan. 1910 $37,160,000 unissued, viz.:

Issuable to refund a like amount of prior lien bonds $20,849,noo
Issuable to aid in refunding any balance for other purposes 5,000,000
Issuable for construction, betterments, &c 11,310,500

FANNUAL REPORT.—For year ending June 30 1910 earnings were:
Gross, $51,118,906; net, §22,247,130; other Inc., $2,053,370; charges, $9,-
367, 359: dividends (6%), $9,600,000; bal., sur., $5,333,141, of which
share of So. Pac. $1,326,443. leaving $4,006,698. In 1908-09, gross, $43,-
829,940; net, $18,342,436.— (V. 88, p. 159; V. 89, p. 164; V. 90, p. 168,
850; V. 91. p. 1027.)

SOUTHERN RAILWAY COMPANY.— (See Map, pages 128 and 129.)—
Company operates 7,050 m., extending from Washington, D. C, and West
Point and Richmond, Va., to Danville, Va., Greensboro, N. C, Norfolk,Va..
Charlotte, N. C, Columbia, S. C, and Atlanta, Ga., thence northerly to
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly
across the States of Alabama and to Columbia, Miss. Water lines—Chesa-
peake SS. Co., 200 miles.

Owned in fee— Miles.
Alexandria (near Washington)

to Greensboro, N. C. 279
Charlotte, N. C, to Augusta,Ga. 190
Columbia, S.C, to Greenv.S.C. 144
West Point. Va., to Neapolls.. 179
Salisbury. N. C, to Morrlstown,
Tenn 231

Memphis to Stevenson, Ala 272
Bristol to Chattanooga, Tenn.. 242
Coster to Cumberland Gap, Ky. 64
Ooltewah, Tenn., to Bruns-

wick, Ga 410
Austell, Ga., to State L., Miss. 260
Atlanta Jot , Ga., to York, Ala. 271
Atlanta. Ga.. to Ft. Valley, Ga. 102
E. St. L., 111., to N. Alb.. Ind. 265
Branches, &c 1,346

Total owned 4.205
Leased— ('see this co.)—

•Atlanta & Charlotte Air Line,
Charl., N. C. to Armour. Ga. 263

•Georgia Midland Ry 98
Franklin & Pittsylvania 30

150

252
171
134

•Mobile & Birmingham RR.

—

Mobile, Ala., to Marlon Jet..
•Southern Ry., Car. Div.

—

Charleston, S. C, to Augusta,
Ga., with branches to Co-
lumbia. S. C, &c

Camden,S.C, to Marlon.N.C
Ashev., N. C, to Alston, S.C.
Other branches 201

•Richmond & Mccklenb. RR.. 31
•North Carolina RR.

—

Goldsb., N. C, to Greensb.. 130
Greensboro to Charlotte, &o_ 94

Atlantic & Danville Ry.

—

Norfolk to Danville. Va., and
branches 2CG

Lockhart RR. (14 m., &c> 28
Co, .trolled by securities—

Atlantic & Yadkin 161
State University RR 10
Klberton Southern Ry 51
North Carolina Midland 54
Roswell RR 13
Other roads 163

Trackage rights—
Hardeev'e, S. C, to Sav., Ga_.
Washington, D. C, to Alex., Va.
Stevenson to Chattanooga, &o.
York, Ala., to Meridian, Miss..
Kentucky & Indiana Bridge
Selma, N. C, to Pinners Pt.. Va.
Savannah, Ga., to Jacksonville
Other

Controlled—operated separately—
17 Mobile & Ohio (see this co.) 926
10 Augusta Southern (see this co.) 83
38 South. Ry. Co. in Mississippi.. 281
27 Blue Ridge 44
10 Virginia & Southwestern 174

154 Tallulah Falls 58
152 Danville & Western 83
73 Hartwell Ry 10

Total mileage op. July 1910. .7,050
Also has one-sixth Interest in Richmond-Washington Co., owning union

line between Richmond and Washington, 115 miles. V. 75, p. 449.
Has perpetual trackage rights over Atlan. Coast Line RR. between

Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles.
In Aug. 1906 acquired the entire stock of the Virginia & Southwestern,

extending from Bristol, Va., northerly to Big Stone Gap and southerly to
Mountain City, Tenn., 134 miles, extensions being completed Jan. 1910
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a total of
73 miles. V. 86, p. 1161; V. 87, p. 98.

Affiliated but Operated Separately— (See each company).
Alabama Great Southern 357 1 Northern Alabama 117
Cincin. N. O. & Texas Pacific... 336 | Georgia Southern & Florida 397
ORGANIZATION, ETC.—A reorganization in 1894 of the old Richmond

& West Point Ter. system. V. 58. p. 363. 385, 858, 874, 1016, 1058.
In 1903-04 Jointly with Lou. & Nash, acquired $13,670,300 of the

$15,500,000 Chic. Ind. &Lou. stock In exchange for their Joint 50-year 4%
bonds. V. 74, p. 1029, 1090.

STOCK.—Authorized $120,000,000 com and $60,000,000 5% non-cum-
pref. stock. No additional mtge. can be put upon the property, nor can the
amount of the pref. stock be Increased without the consent of holders of a
majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136.
VOTING TRUST.—A majority of both classes of stock Is deposited with

three stock trustees under an extension consented to In 1902, until Oct. 15
1907. and thereafter until terminated by a vote of a majority of the stock
assenting thereto, although the stock trustees may. In their discretion,
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles
Lanier and George F. Baker. Provisions of voting trust and pref. stock
certs. In "Supplement" of April 1897, p. 6. V 75, p 442. 612, 1033.

DIVS.(% ) 1 1897. 1898. 1899. 1900. 1901. 1902 to Apr 1907. Oct 1907.
On pref.. j 1 12 3 4 5 yearly A & O 1H
On Oct. 17 1907 1 H% was paid from accumulated surplus, making 4%

for the year. V. 85, p. 470. None since to Jan. 1911. V. 86, p. 669.

BONDS.

—

First consol. mtge. (abstract V. 59, p. 783; see also V. 81, p.
1850: V. 84, p. 392: V. 89, p. 1598) is limited to $120,000,000, viz.;
Issued to June 30 1910 (of which $1,277,800 in treasury) $58,920,800
Issuable only tof"prlor bonds" (see V. 59, p. 785) 55,379,200

retire certain [stocks (see V. 59, p. 786)... 5.700.000

Application of $200,000,000 Development and General Mortgage Bonds.
Issuable forthwith .$15,000,000
(1) To retire divisional prior Hens not provided for by the con-

solidated mortgage 31 ,1 58,000
(2) To retire $16,000,000 collateral trust 5s, paid off April 1 1909 16,000.000
(3) To retire equipment obligations maturing 1906-21 18,008.000
(4) To acquire capital stocks of certain leased lines 10,000,000
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000
(6) To provide for future acquisitions and betterments under

stringent provisions (a) at not exceeding $5,000,000 yearly
for Improvements and equipment, and (b) In exchange for
first mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter acquired 99.834,000

The "development and general mortgage bonds," on retirement of $16,000,-
000 collateral trust 5s due April 1 1909, became a first Hen on 764 miles of
road owned In fee, the leasehold, trackage or other rights on 1,085 miles,
and the majority of stock of roads aggregating 475 miles, a total of 2,324
miles; also on stocks giving perpetual rights to use freight and passenger
terminal properties at 16 of the principal Southern cities, Including a bridge
over the Ohio River at Louisville, and all future acquisitions, constructed
or acquired. They are also a second lien subject to existing divisional
mortgages, for which bonds are reserved, on 1,272 miles, and a general Hen
subject to the first consols on the property covered thereby. See V. 82
p. 397; V. 86, p. 1468; V. 88, p. 565, 626. 1622.

Divisional first mortgage bonds. Issued In 1898 on account of purchase of
Mem. & Charl. Ry., bear 5% Interest since July 1 1906. The total author-
ized Issue is $8,000,000 but $1,500,000 was reserved to build a line (under
construction In Jan. 1911) replacing trackage between Stevenson and Chat-
tanooga, 42 m.; the remaining $1,417,000 is held for betterments at not ex-
ceeding $100,000 yrly. V.67, p. 179; V.81,p.ll80; V. 83, p. 436; V. 84, p. 392.
Second mtge. on former Mem. & Charl. secures $2,500,000 of 5s, of which

$1,500,000 owned by Southern Ry. June 30 1910 and $1 ,000,000 reserved for
Improvements. St. Louis Division mtge. covers the former Lou. Evansv. &
St. L. RR., the balance unissued being reserved for extensions. Improve-
ments or additional equipment. V. 72, p. 138; V. 84. p. 392.
The collateral trust 4s of 1901 have been Issued, $ for $, in exchange for the

Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured.
Stock trust certificates for M. & O. stock are now entitled to dividends at
rate of 4% per annum In perpetuity. V. 72, p. 242, 822. In 1910 $8,126,-
000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement.

Jointly with St. Louis & San Francisco RR. guarantees bonds of New
Orleans Terminal Co. V. 77, p. 38. 699: V. 79. p. 1466.
Equipment trusts mature as follows: Series E, $147,000 each J. & D.

Series H, $225,000 each M. & N.; Series K. $140,000 each M. & N.; Series
L, $300,000 each F. & A.; Series M, $70,000 each J. & D.; Scries N,
$200,000 each A. & O. V. 81, p. 1850; V. 82, p. 1323; V. 88, p. 1374;
V. 90, p. 978. Miscellaneous equipment contracts June 30 1910, $35,792.
Guaranty of Ala. Gt. So. ctfs., V. 81. p. 1725; V. 82. p. 162.
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RAILROAD COMPANIES
[For abbreviations, <fcc, see notes on first page]

Southern Ry—Divisional Securities— (Concl)—
Charlottesville & Rap 1st M a f red par Jan 1 yearly
Aiken Branch first mortgage gold (V 08. p 826)...

A

St Louis Division first mortgage gold IC.c'&r
Coll M g $9,500,000 s t sec M & gen 4s.-.G.c*&r
Mobile & Ohio bonds—See Mobile & Ohio RR Co
C

—

On Properties Practically Owned bv (*) or Leas
Atlantic & Yadkin first mortgage gold guar.-Ce.c*
aRlchmond & Mecklenburg 1st M $315,000 gold.-C
oAtlanta & Charlotte—Stock
•Georgia Midland first mortgage Interest guar—Ce
aNorth Carolina stock 7% guaranteed
aMoblle & Birmingham RR prior lien gold Ce.c

First mortgage $1.200,000... Me.c
Preferred stock

Northern Alabama Ry—See that company
aAtlantlc & Danville first mortgage Me

Second mortgage gold Ta
aTransylvanla first mtge $500,000 gold S.c*&r
Virginia & Southwestern Ry—See that company

Southern Railway. Carolina Division

—

aSouth Caro & Georgia 1st M gold $5,250,000.Ce.c*
•Spar Union & Col $1,000,000 guar Ash & Sp gold.
Sumter & Wateree River RR first mortgage Ce
General mortgage $18,000,000 gold N

Southwest Penn RR—See Pennsylvania RR
Southwestern (Georgia)—Stock (see text)
Spartanburg Union & Columbus—See Southern Ry.
Spokane International—First M $4,200,000 goldKxc*
Spok Portl & Seatt—1st M $100,000,000 g.Ce.xc'&r
Spuyten Duyvil & Pt Morris—Stock 8% guar N Y Cen

1st mortgage $20,000,000 gold, see text_Ce.xc*&r*
State Line & Sullivan—First M $300,000 gold..Un.c*
Staten Island Ry and Staten Island Rapid Transit

—

Stephen North & South Texas RR—1st M g guar
Stony Crk—lstM$350,000ext In '07 gu(V 85,p 532) .FP
Sullivan County RR—First mortgage $400,000 c
Sunbury Hazleton & Wilkesbarre—Sunbury & Lewist

Also additional amounts pledged June 30 1010 under first co

Miles
Road

28
24

365

ed to

166
31

"98

149
149

278
278
42

245

~16

333
Caroll

Date
Bonds

Par
Value

1879
1898
1901
1901

(a) So
1899
1899

1896

1895
1895

1900
1904
1906

1894
1895
1899
1902

ua Dlv
1905
1908

1909
189824

See B altlmo
191i)

10 1872
1894

See Pe

$100 &c
500

1.000
1.000 &c

uthern R
1.000
1.000
100

1.000
100

200 1,000
200 1.000

100

1,000
1,000

1,000 &c

1.000
1.000
1,000
1.000

100
lslon

1,000
1,000 &c

100
1.000 &c

1.000
re & Ohl

1,000
1.000

nnsylvan

Amount
Outstanding

$94,300
150,000

12,500,000
8.127.000

1.500,000
315,000

1,700,000
1,650,000
4.000,000
600,000

1,200,000
900.000

3.925.000
1.525,000
434.000

5.250,000
1.000,000
100,000

5,000,000

5.191.100

4,200.000
See text

989,000
2,500,000
207.000

i

See text
350,000
357,000
RR

Rate
%

la

nsolldate d mortgage;

6
4 g
4 g
4 g

4 g
4g

In 1910
3 g
7
5 g
4
4

4 g
4 g
5 g

5g
4 g
5g
4 g

5g
See text

8
sy2
4H g

5g
4
4

d $225,

When
Payable

& J
& J
& J
& S

& O
& N
& S
& O
& A
& J
& J
& J

& J
& J
& J

& N
& J
& O
& J

& J

Last Dividend
and Maturity

&
&,

&
&

& J
& O
& O

July 1 1913
July 1 1998
Jan 1 1951
Sept 1 1938

Apr 1 1949
Nov 1 1948
Sept 6 '10 3H%
Apr 1 1946
Feb 1911 3H%
July 1 1945
July 1 1945
Jan 1 1911 2%
July 1 1948
July 1 1948
Jan 1 1956

May 1 1919
Jan 1 1995
Apr 1 1919
July 1 1952

Jan 5 '11 2M%
July 1 1955
May 1 1958
Dec 1 1910 2%
June 1 1959
Jan 1 1929

July 1 1940
Oct 1 1957
Apr 1 1924

000; c$1.442,000

Places Where Interest and
Dividends are Payable

Phlla Tr,SD4 Insur Co
J P Morgan & Co, N Y

do do
do do

do do
do do

U S Mtge & Trust. N Y
J P Morgan & Co. N Y
Burlington. N C
J P Morgan & Co. N Y

do do
do do

Mercantile Trust Co. N Y
Trust Co of Amer. N Y
Standard Trust Co. N Y

Central Trust Co. N Y
do do

J P Morgan & Co. N Y
do do

Macon and Savannah,Ga.

Amer Exch Nat Bk, N Y

Grand Cent Station. N Y
do do

Union Trust Co. N Y

Reading Terminal, Phlla
Safe Dep & Trust Co, Boj

SOUTHERN RAILWAY— (Concluded)—
GENERAL FINANCES.—In Feb. 1909 $21,233,000 "development and

general mortgage" 4s were sold to retire the $16,000,000 coll. trust bonds
maturing April 1 1909, and in April 1909 $5,000,000 additional devel. and
gen. mtge. bonds were sold and $3,891,000 6% notes of 1908 drawn for pay-
ment on May 1 1909: also about $15,000,000 bonds sold, the remainder of
the notes paid Nov. 1 1909. V. 88. p. 565, 625, 1003, 1129; V. 90. p. 698.
In May 1910 a block of development 4s was sold In Germany. V. 90, p. 1240.

In Jan. 1910 $10,000,000 5% 3-year gold notes similar to those maturing
were sold to retire the remainder of the $15,000,000 bonds due Feb. 1 1910,
of which $5,000,000 had been canceled. V. 90, p. 237.

LATEST EARNINGS.—/1910-Gross, $25,666,135; op. inc.. $8642,651
5 mos., July 1 to Nov. 30.U909.Gross, 24,255,806; op. inc., 8,368,617

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is

held second Tuesday In Oct. The report for 1909-10 was given at length
In V. 91, p. 1020, 1034. See also editorial, p. 996.

Traffic.—The freight tonnage is widely diversified, which Is an element
of strength. Agricultural products In 1909-10 furnished only about 11%
(cotton about 4%), while about 39% was from mining Industries (29%
being coal) and about 30% was product of manufactories. Ton rate,
0.957 cents per mile: revenue train-load. 237 tons.

Years ending June 30

—

1909-10. 1908-09. 1907-08.
Average miles operated 7,050 7,170 7,489
Freight $38,161,392 $34,376,619 $34,171,329
Passengers 14,639,161 13.510.791 14,315,961
Mall, express, &c 4,493,955 4,300,697 4.454.426

Gross earnings $57,294,508 $52,188,107 $52,941,716
Net earnings, after taxes $16,698,020 $14,839,388 $11,080,290
Total net income $19,877,156 $17,737,699 $13,846,967
Interest and rentals $13,277,039 $13,208,329 $12,380,387
Other deductions 895,471 1,018,270 1,187,436

Balance, surplus for year $5,704,646 $3,511,100 $279,143

OFFICERS.—Pres., W. W. Flnley, Washington, D. C: V.-P. & Sec.
R. D. Lankford, 30 Church St., N. Y.; Treas., H. C. Ansley, Wash., D. C.

Directors.—A. B. Andrews, Raleigh, N. C; W. W. Finley and Fairfax
Harrison, Washington, D. C; S. M. Inman, Atlanta, Ga.; Adrian Iselin

Jr., Charles Steele, Geo. F. Baker Jr., Harris C. Fahnestock, Robert M.
Gallaway, Charles Lanier, Edmund D. Randolph and E. H. Gary of New
York.— (V. 90, p. 1364; V. 91, p. 718. 946, 1020, 1034, 1096, 1631, 1711.)

SOUTHERN RAILWAY, CAROLINA DIVISION.—Cayce, S. C. to
Hardeeville, 129 miles: Charleston, S. C, to Augusta, Ga., 137 m.; Klng-
vllle, S. C, to Marion, N. C, 208 m.; branches, &c, 286 m.; total, 758 m.
Leased to the Southern Ry. Stock authorized, $7,798,700, of which
$4,176,200 owned by the Southern Ry. Of the generals of 1902 ($18,-
000,000 authorized), $6,260,000 are reserved to retire at or before ma-
turity the underlying divisional bonds, $5,000,000 have been used to
reimburse the Southern Ry. for the previous purchase of the several proper-
ties, and the remainder Is available for improvements, equipment and ex-
tensions, $4,000,000 being reserved for a northwestern extension Into and
through the States of South Carolina, North Carolina, Virginia, Tennessee
and Kentucky. V. 75, p. 136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.)

SOUTHWESTERN RR. (Georgia).—Owns Macon. Ga., to Eufaula: Fort
Valley to Columbus, Ga., &c, with branches; total, 333m. LeasedforlOl
years from Nov. 1 1895 to Central of Georgia Ry; rental, 5% on stock. As
to suit, see V. 71 p. 809; V. 73. p. 1062. Office. Macon. Ga.

SPOKANE INTERNATIONAL RY.—Owns from Spokane, Wash., to
Eastport, Wash., on the Can. Pac. Ry., about 140 miles, opened late In

Oct. 1906. Canadian Pacific, with which road It has a traffic agreement,
has an option expiring Jan. 1 1917 to purchase 52% of stock, with right
to remaining stockholders to sell at same price. V. 89, p. 594. Stock,
$4,200,000: parof shares. $100. Bonds, $4,200,000 (see table above) have
been sold. V. 81, p. 156, 1551. For cal. year 1909, gross, $790,157;
net, $300,295, Int. charges $210,000; bal., sur., $90,295. Pres., Daniel C.
Corbln; Sec. & Treas.. Alfred C. Chapln, 192 Bway, N. Y.— (V. 89, p. 594.)

SPOKANE PORTLAND & SEATTLE RY.—Spokane, Wash., via Kenne-
wlck, to Vancouver, Wash., and Portland, Ore., 378 miles, with branch
from Goldendale to Lyle, 42 miles; total, 420 miles, completed May 1909.
From Vancouver to a point near Portland the line Is owned as to an undi-
vided two-thirds by the company, and as to an undivided one-third by the
Northern Pac. Ry. Jointly controlled by Northern Pac. and Gt. Nor. Stock
authorized, $25,000,000, being increased from $10,000,000 In April 1908.

Bonas ($100,000,000 authorized Issue) are to bear Interest at a rate to
be determined from time to time. Of the bonds, $40,000,000 were Issuable
to complete the 420 miles, the remaining $60,000,000 being reserved for

additional mileage, second track, equipment, &c. V. 86, p. 1530. Year
ending June 30 1910, gross, $3,566,291; net after taxes, $880,684; other
Income, $381,523; rents, hire of equipment, &c, $329,794; bal.. sur.. $932,-
413. Pres., John F. Stevens.— (V. 87, p. 1301; V. 88. p. 1198; V.91, p. 519.)

SPOKANE TERMINAL CO.—See "Electric Railway" section.

SPRINGFIELD (O.) UNION DEPOT CO.—V. 77. p. 770; V. 79. p. 2589.

SPUYTEN DUYVIL & PORT MORRIS RR.—Owns 6 miles double track
and connects the N. Y. C. <Sc Hudson River with the N. Y. & Harlem
The N. Y. C. 4 Hudson River early In 1909 acquired remainder of $989,000
stock. V. 88. p. 375. Leased in perpetuity In 1909 to N. Y. C. & H. R.
RR., rental covering Interest on bonds and 8% on $989,000 stock, payable
Q.-M. The first mortgage bonds ($20,000,000 authorized Issue) are to bear
not over 4% interest and to be assumed as Issued; $2,500,000 were Issued
as 3 Hs to be mostly used to refund Indebtedness to the New York Central.
V. 89, p. 164, 287.— (V. 89, p. 105, 164, 287.)

STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice.
Pa., 24 miles. Stock, $980,250 (par, $50). Dividend. 1%, paid Dec. 7
1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to
call at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to
Pennsylvania & New York Canal & RR. (rental, $40,000 per annum), and
so operated by Lehigh Valley.— (V. 74, p. 479; V. 76, p. 332.)

STATEN ISLAND RY.—Clifton to Tottenvllle, 12.64 miles.—STOCK.

—

$1,050,000, of which $1,038,750 owned by B. &0.;par, $75.—(V.89,p.594.)

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenvllle
Tex., to Hamilton, 43 miles Stock, $43,300. In April 1910 the St. Louis
Southwestern acquired all the stock and is extending road from Hamilton
to Gatesvllle, 32 m., and from Hamilton to Comanche, 35 m.; branch also
proposed from Stephenville to Thurber, 26 m.; the outstanding $658,500
1st 5s to be replaced by bonds of a new issue of 30-year gold 5s at $25,000
per mile; Commonwealth Trust Co., St. Louis, trustee. V. 90, p. 1045;
V. 91, p. 397. For year ending June 30 1909, gross, $102,859; net, $45,343;
int., taxes, &c, $37,706; bal., sur., $7,637. Pres., F. H. Brltton.

—

(V. 88, p. 565, 1103.)

STONE CANYON PACIFIC RY.—Owns from a junction with the South-
ern Pacific near Paso Robles, Cal., to Stone Canyon, 24 miles. Incorp. in
Maine Aug. 25 1910 as successor of railroad of same name foreclosed July 14
1910. V.91, p. 590. Stock, $150,000; par, $100; all outstanding. Pres.,
Frank W. Rollins; Sec, Walter H. Seavey; Treas., Joseph W. Lund, First
Nat. Bank Bldg., San Francisco, Cal.— (V. 91, p. 1770.)

STONY CREEK RR.—Norrlstown to Lansdale, Pa., 10 miles. Stock;
$200,000 auth. (par, $50), of which $176,100 outstanding, the Reading Co.
owning $110,900 and guaranteeing the bonds, prin. & int. V. 85. p. 532.

SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt..
26 miles. Operated since April 1893 by Boston & Maine. Net earnings,
less taxes and Interest on bonds, paid lessor. Stock, $500,000, owned by
Vermont Valley RR. For year 1908-09, gross, $402,735; net over taxes,
$149,103; charges, $23,235; new equipment and improvements, $85,047;
dividends (8%), $40,000; surplus, $820.—(V. 65, p. 867.)

SUNCOOK VALLEY RR.—Owns road Suncook to PIttsfield, N. H., 17
miles. Leased till 1912 to Concord & Montreal for 6% on $240,000 of capital
stock; total stock issued is $341,700, of which $101,700 is non-dividend pay-
ing. Pres., Hiram A. Tuttle, PIttsfield. N. H.

SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to
Berwick, Pa., 47 miles. V. 75, p. 343. Stock $1,000,000. all outstanding;
par of shares, $50. Pres. Cochran olfered to purchase the stock for $25 per
share up to Dec. 1 for interests not disclosed (rumored to be Penn. RR.)
V. 91, p. 1386. First div., 1%, paid July 1 1910. Bonds, see table.
V. 75, p. 1303; V. 82, p. 753. Year ending June 30 1909, gross, $108,205;
net, $43,617; charges, $47,744. Pres., J. Henry Cochran, Williamsport,
Pa.— (V. 90, p. 1678; V. 91, p. 1386.)

SUSSEX RR.—Stanhope to Franklin, N. J., and branch. 30 miles. Oper-
ated by Del. Lack. & Western, which owns a majority of the $1,638,600
stock. Dividends from earnings of 1899, 3%; 1900, 4%; 1901 to 1903, both
Incl., 2% yearly; 1904, 5%; 1905, none: 1906, 5%: 1907 and 1908, none:
1909, 2%. Cal. year 1909, gross, $186,536; net, $56,996; taxes, $16,000-
other Income, $2,919; misc. disbursements, $46,103; divs. (2%), $32,772;
bal.. def., $34,959.

SYRACUSE BING. & N. Y. RR.—See Del. Lack. & West. RR.
SYRACUSE GENEVA & CORNING RY.—See Geneva Corning & South.

TACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton. 67 miles,
to bituminous coal fields; branches, 28 miles; total, 95 miles. In 1909
the Chicago Milwaukee & St. Paul acquired the stock. Stock, common,
$750,000; pref.. 6% non-cum., $750,000: all issued; par of shares, $100.
V. 76, p. 655. Year ending June 30 1910, oper. rev., $545,860; net after
taxes, $186,651; charges, $119,331; bal., sur., $67,320. Pres., H. R.
Williams, Seattle, Wash.—(V 91. p. 655.)

TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C, 58
miles, completed July 1907. The Southern Ry. owns $199,500 common
and $123,400 pref. stock and the $1,454,000 bonds, all deposited under its
development and general mortgage. V. 88, p. 687, 750, 884. Year ending
June 30 1910, gross, $113,698: net over taxes, $37,035; int. on bonds, $72,-
700; other deductions, $10,525; bal., def.. $46,190.— (V. 88, p. 750, 884.)

TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield. Fla.. 48 H
miles. Extension from Fairfield to Dunnellon, 30 miles, is proposed,
of which 7 miles placed under contract In Sept. 1910. Stock authorized,
$1,000,000; par, $100; issued Sept. 1910, $530,000. The new first 5s are
limited to $10,000 per mile. Additional bonds at $2,000 per mile may be
Issued for Improvements after the company has earned twice Its Interest
charges for two years In succession. V. 89, p. 1543. Loans and bills pay-
able June 30 1910, none.

Year ending June 30 1910, gross, $77,543; net, $25,678. Pres., F. J.
Llsman, New York; Sec, F. M. Slmonton. Tampa, Fla.— (V. 89. p. 1543.)

TAMPA NORTHERN RR.—Owns Tampa, Fla.. to Brooksvllle, 50 miles;
extension proposed from Brooksvllle to Dunnellon, 35 miles. Stock, pref.,
$250,000; common, $500,000. Bonds (authorized Issue $5,000,000) are
limited to $10,000 per mile of road, 80% of the cost of new equipment and
the actual cost of terminals. V. 87, p. 814: V. 89, p. 1484. For year
ending June 30 1910. gross, $156,116: net, $63,153. Pres., M. F. Amorous,
Flvay, Fla.; Sec, W. F. Bentlnck-Snilth, Boston; Treas., Gordon Dexter,
Boston, Mass.— (V. 89, p. 1484; V. 90, p. 978.)

TANANA VALLEY RR.—Owns road from Chena to Chatlnlka. Alaska.
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock,
common, $1,000,000; preferred 7% cum., $300,000; par, $100. Dlv.
on pref. stock, 3 H%. paid July 24 1909; Dec. 6,3 M%: none since to Dec
1910. Bonds, see table above. V. 87, p. 1239. Collateral trust 3-vear
8% notes, due Jan. 1 1911, $56,000, secured by deposit with New York
Trust Co., trustee, of $94,000 first 6s. For year ending June 30 1909. gross,
$298,250; net after taxes, $115,158; charges, $65,299; bal., sur.. $49,859.
Pres., Falcon Joslln. Fairbanks, Alaska; Treas., Harris A. Dunn; Sec,
H. B. Rettle. Office, 115 Adams St., Chicago.— (V. 91, p. 1328.)

TEHUANTEPEC NATIONAL RY.—V. 83. p. 1230. 1591; V. 84, p. 222.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Suncook Valley—Stock (6% rental Con & Mon)
Susq Bloomsb & Berwick—First M $700,000 gold.FP
Syracuse Binghamton & New York—Stock
Tac East—1st M $1,500,000 g red 110 since '08..IC.C
Tallulah Falls—First mortgage S
Tampa & Jacksonville—First mtge (see text) S
Tampa Northern—First mtge $5,000,000 g red 106.OB
Tanana Valley—First M $1,000,000 g s 1 red 105..-K
Tern pie-Northw— 1st M g $30,000 per m, red par
Tenn Cent—Prior lien M $4,200,000 g red 110-MSt.C

General mortgage $20,000,000 gold (see text)...c*
Tennessee Ry—First mtge $4,500,000 gold.-.S.c'&r
Terminal Railroad Association—First mtge gold.S.c*

First consolidated mortgage $12,000,000 gold-.S.c*
Gen mtge ret $50,000,000 g s f red (text) ..Ce.c'&r
St Louis Bridge Co first preferred stock guaranteed.
Second preferred stock guaranteed (endorsed)
First mortgage geld c*

Tunnel RR of St Louis stock guaranteed (endorsed)
Terminal Ry (Buffalo)—1st M $1,000,000 gold-.N.c*
Terre Haute & Indianapolis; Terre Haute & Logansp
Terre Haute & Peoria—First mortgage gold Un

First mtge $2,500,000 gold guar p &1 (end)..Un.c*
Texas Central—Common stock $2,675,000 authorized

Preferred stock non-cumulative $1,325,000 auth
First M $2,000,000 gold red 110 ($150,000 4s).. F.c*
New consol M.tobe $20,000,000 auth

Texas Midland RR—First refunding mtge $2,000,000
Texas & N O of 1874—Sabine Div 1st M gold c*&r

Consolidated mortgage for $4,195,000 Q.c*&r
Dallas Div 1st M gold $20,000 per mile (text) -Un.c*

Texas & Pacific—First consol (now 1st) M gold.FP.

C

Second cons inc M ($25,000,000) g (see rem).Me. c*

Louisiana Div Br lines 1st M gold $12,500 p m..Me
Texas & Pacific Equipment Ass'n bonds

g Equip bonds series A. due $155,000 semi-annually..
•$63,000 additional 5s In treasury June 30 1910; to

Miles
Road

47
81
91
58

45
35

320
320
50

11
ort—

S

138
138

268

111
104
209

1.387
1,387
398

tal Of

Date
Bonds

1902

1903
1909
1909
1908
1906
1910
1904
1904
1907
1889
1894
1903

1879

1896
ee Van
1887
1892

1893
1910
1908
1882
1893
1900
1888
1888
1901

•02-'10

1907
$1,202

Par
Value

$100
1,000
100

1,000

1,000
500 &c
1,000
1,000
1,000
1,000
1.000

1,000 &c
100
100

500 &c

1.000
dalla RR

1,000
1.000

1,000

1.000
1,000
1,000
1,000
1.000
1.000
1,000

""
V.666

.000 issu

Amount
Outstanding

$240
700

2.500
884

1,454
480
960
579
450

4,014
8,206
1,000
7,000
5,000

19.974
2.490
3,000
5,000
1.250
1,000

.000
,000
,000
.000
000
000
,000
000
,000
000
900
000
000
000
000
000
000
000
000
000

23,000
2,207.000
2,675,000
1,325.000

•1.139,000
See text
2.000,000
2,575,000
1,620,000
3,997,000

24,992,975
24,663,161
4,970,000
900,000

2 015,000
ed.

Rate
%

10

6
5g
in '10

5g
5
5
5g
6 g
5g
4 g
5g
5g
4M g
5g
4 g
6
3
7 g
6
4 g

5g
5 g

See text
5 in 1910
4 & 5 g

4
6 g
5 g
4 g
5 g
5g
5 g

4M &
5 g

When
Payable

J &
A &Q—
J &

Last Dividend
and Maturity

M
A
J
J
J
.1

J
M &
A &

J Jan
O.Oct

F N .v

J Jan
S,Mch
O Apr
J July
D Dec
D June
J Jan
J Jan
S|Mch
OOct
A 'Aug
J Jan
J Jan
JjJan
O Apr
J Jan
O Apr

1911 3%
1 1952
•10 2H%
1923
1959
1949
1936
1926

M & S
M & S
Yearly

J & J
A & O

F & A
M & S

& J
& A
& D

March 1

J & J

& D

1 1940
1934
1954
1937
1939
1944
1953

1911 3%
1911 1H%
1 1929
1911 3%
1 1946

Mch 1 1937
Sept 1 1942
July 15 1907 5%
Janl6 '11 2H%
Apr 1 1923

Aug 1 1938
.Sept 1 1912
July 1 1943
Aug 1 1930
Junel 2000
Dec 1 2000
Jan 1 1931
To Aug 1920
To June 1917

Places Where Interest and
Dividends are Payable

Manchester, N H, Nat Bk
Fidelity Trust Co. Phlla
D L & W RR Co. N Y
N W Harris & Co. Chlo
Standard Trust Co. N Y
Standard Trust Co. N Y
Old Colony Tr Co. Boston
Knickerbocker Tr Co,NY
Dallas, Texas
Miss Valley Tr Co. St L
Mercantile Trust Co. St L
Standard Trust Co, N Y
J P Morgan & Co, N Y

do
do
do
do

do
do
do
do

New York and London
J P Morgan & Co. N Y
Grand Cent Station, N Y
\ Union Trust Co, N Y
J_R Winthrop & Co, N Y
Farmers L & Tr Co. N Y

do do
do do

New York City.
So Pac, 120 B'way, N Y

do do
do do

Mercantile Trust Co, N Y
3H% paid March 1 1908
Mercantile Trust Co, N Y

TEMPLE=NORTHWESTERN RY.—Temple. Tex., to Gatesville. 35 m..
completed- Sept. 1910; extension Gatesville to Hamilton, 30 m. (was to be
completed by Jan. 1911), to Comanche, in all 101.9 m. Extension project-
ed 110 m. Inc orp. March 16 1910 with $100,000 capital stock. Bonds
auth., $2,343,700 on 101.9 m. at $23,000 p. m.; Guarantee State Bank &
Trust Co., trustee. V. 91, p. 95, 590. Pres. & Gen. Mgr.. W. J. Mc-
Daniel; V.-P. and Gen. Atty., H. W. Peck; 2d V.-P.. J. B. Grigsby;
Treas., P. L. Downs; Sec, Sam. C. Taylor. Office, Temple, Tex.— (V.
91, p. 95, 590.)

TENNESSEE CENTRAL RR.—Harrlman. Tenn., westerly to Hopkins-
vllle, 251 miles. Branches, 59 miles; lines at Nashville terminals, 10 miles;
total, 320 miles. In Sept. 1909 extension from Hopkinsville to Paducah,
70 miles, was reported as proposed. Leases till May 1 2001, and owns
entire $1,000,000 stock of Nashville Terminal Co., Including terminals and
bridge and 18 miles of track. In 1904 reorganized without foreclosure.
V. 78, p. 1783; V. 79, p. 213.
On July 1 1908 operation was resumed by the company, the Southern Ry.

and Illinois Central, which purchased the prior lien bonds, having allowed
their 3-year ODtion to purchase the road to lapse. V. 86, p. 39.

SECURITIES.—Stock outstanding. $8,000,000. all common (par $100.)
The prior lien 4s of 1904 (originally 5s, stamped 4%), are subject to call

at 110 on any int. day since Jan. 1909; of the proceeds of sale sufficient is re-

served to retire the $13,000 Nashville & Knoxvllle 6s due 1918. V.80,p.l059.
The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are

limited (incl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile
on the 320 miles of present mileage. The remaining bonds can only be issued
for additional mileage at not over $25,000 per mile. V. 78, p. 1783; V. 79,
p. 213. The Nashville Term. mtge. is for $1,000,000; see that company.
EARNINGS.—12mos. to June 30 1910, gross, $1,425,582; net, $466,871.

In 1908-09, gross, $1,316,397; net (incl. $1,780 "other"), $346,975; int.,
taxes, &c, $747,305; improv'ts, $8,921; bal., def., $409,351. For 5 mos.
ending Nov. 30 1910, gross, $645,183, against $649,880 in 1909; net,
$240,797, against $232,500.
Chairman of Board, Eben Richards; Pres., Ashbel B. Newell; V.-P.,

Eben Richards, N. Y.; Sec, C. E. Norton, Nashville; Treas., J. S. Mc-
Henry.— (V. 88, p. 1561; V. 89, p. 666; V. 91, p. 718, 946.)

TENNESSEE RY.—Owns Oneida, Tenn., to Asher, 50 miles. Road to
be 75 miles In all when completed. Stock authorized, $1,000,000; out-
standing, $1,000,000; par, $100. Pres., Bird M. Robinson; Sec, M. T.
De Vault. Office, 5 Nassau St.. New York.—(V. 81, p. 1242.)

TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns
and operates extensive terminals at St. Louis, with belt lines and bridges,
and a tunnel 4,800 feet In length; owns and operates East St. Louis &
Carondelet Ry., 9.43 m, since 1903. V. 74, p. 479; V. 83, p. 1168. Touch-
ing the Missouri & Illinois Bridge & Belt RR., see that co's statement.
ORGANIZATION.—Organized In 1889. The following companies are

sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash-
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern,
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system). Chic. Rock
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy.
111. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern.
V. 75, p. 1355; V. 76, p. 103. These companies agree under contract to
use the property forever and pay as tolls the interest, taxes, rentals and
other charges, and each line will contribute its proportion to the extent of
one-fourteenth to make up any deficiency from unforeseen circumstances.
See V. 79, p. 499. See also St. Louis Merchants' Bridge Terminal RR.
Government suit, V. 88, p. 1374; V. 90, p. 373; V. 91, p. 39.

LEASES.—The leases of the Bridge and the Tunnel are for their corporate
existence, and were made July 1 1881. As to litigation, see V. 77, p. 299.
512; V. 78, p. 1908, 2443. 2600; V. 81, p. 32. 1666.

STOCK.—Authorized, $50,000,000; outstanding June 1910, $2,882,000.

BBONDS. &c—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000
auth.) , $20,000,000 have been sold for new construction. Improvements and
additions, $17,500,000 are reserved to retire existing bonds and $12,500,000
for Issue at not over $1,000,000 yearly for Improvements and acquisitions.
A sink. fd. commencing July 1 1906 will retire $100,000 of these bonds yearly
by lot at 110 and Int. If not purchasable for less. The entire Issue Is subject
to call at 110 and Int. since Jan. 1 1910. See V. 76. p. 267, 383, 481.
807: V. 79. p. 499: V. 83. p. 1168; V. 85, p. 1647; V. 86, p. 1591.

Guarantees $3,500,000 St. L. Merchants' Bridge Ter. 1st 5s and interest
on $2,000,000 1st 6s of Merchants' Bridge. See those companies.
ANNUAL REPORT.—Year ends June 30.
Year— Gross. Net. Other Inc. Charges. Bal., Sur.

1909-10 $2,662,308 $706,190 $1,958,904 $2,252,894 $412,199
1908-09 2,322,535 862,344 1,986,272 2,272,177 576,439
Chairman of Board, Julius S. Walsh; Pres., W. S. McChesney Jr.: Sec,

C. A. Vlnnedge; Treas., F. C. Daab— (V. 90, p. 373; V. 91, p. 39, 1448.)

TERMINAL RY. OF BUFFALO.—Blasdell, N. Y.. to Depew. Erie Co..
N. Y.. 11 miles. Opened Sept. 15 1898. V. 67, p. 530. Stock Is $1,000,
000. Lake Sh. & Mich. So. and N. Y. C. & H. R. RR. each owns 5.000
shares of the stock. Year to Dec. 31 1909, gross. $113,497. Sec, D. W.
Pardee. N. Y.— (V. 67, p. 530.)

TERRE HAUTE & PEORIA RR.— (See Maps of Pennsylvania RR.)—
Road operated from Terre Haute, Ind., via Decatur, to Peoria, 111., 174 m..
of which 138 m. are owned and half Interest owned In 8 m., and 28 m. Is by
trackage over other roads. From Oct. 1 1892, leased for 99 years to the
Terre Haute & Indianapolis at rental of 30% of gross earnings, with a
minimum sufficient to pay Int. on debt, the lease being assumed Jan. 1 '05,
by the Vandalia RR. Sec V. 55, I). 7(',r,: V. SI, p. 212 Lessee owns $646.-
700 o' the $1,837,400 prcf. and $1,559,300 of the $1,926,800 common, and
Pennsylvania Company Dec. 31 1909 owned $1,085,700 stock.
BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the

guaranty of the T. H. & Indianapolis. In 1905 all back coupons were paid.
V. 81. p. 156. 212; V. 72. p. 481. 873. See guaranty, V. 81, p. 212.
EARNINGS.—For cal. year 1909, gross, $749,234; def. under cxp.. $16,-

353; rental from lessee, $224,770; bal., loss to lessee, $241, 123.—(V.81,p.212.)

•10. 1911.

5 Jan, 2H
p. 652, showing (268

"55,545; dlvl-

TEXAS CENTRAL RR.—ROAD.—Waco to Rotan. Tex., 268 miles;
branch De Leon to Cross Plains, 41 miles, completed Dec. 1910.

In June 1910 the Missouri Kansas & Texas acquired $3,964,600 stock and
in Jan. 1911 was proposing to apply for authority to lease or purchase the
road and assume its debt. Application will be made to exchange the present
$4,000,000 stock for approximately $3,700,000 cons. M. 6% bonds and
$300,000 stock. V. 91, p. 95, 1631; V. 90, p. 1556. The stockholders are
to vote Feb. 28 1911 on authorizing a $20,000,000 mortgage, a portion of
which will be issued in the near future. V. 91, p. 155, 871.
DIVS.—%—'98. '99. '00. '01. '02 to '04. '05 to '07. '08. '09.

On common ._ _. 2H 2 H y'ly. 5 y'ly.
On preferred .. 3 4 4 7H 5 y'ly. 5 y'ly. 5 5

After 5% on common both stocks share pro rata.
Report for year ending June 30 1910 was In V. 91, _

average miles), gross, $1,014,275; net, $277,739; charges,
dends, $66,225; balance, surplus, $145,969. Earnings since July 1 1910
Included with Mo. Kan. & Tex., V. 91. p. 799.— (V. 90. p. 1678; V. 91.
p. 95, 155, 590, 652, 871. 1162, 1255, 1631; V. 92. p. 120.)

TEXAS MIDLAND RR.—Road from Ennls on Houston & Texas Centr-

1

Ry. to Paris, Tex., 125 miles, of which 13 trackage over St Louis South-
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par,
$100. In Jan. 1909 permission was granted to Issue $2,000,000 4% bonds.

For year 1909-10, gross, $559,977; net, $61,384; charges, $125,105; bal.,
def., $63,721. Pres., E. H. R. Green, Terrell, Tex.—(V. 88. p. 232, 159.)

TEXAS & NEW ORLEANS RR.— (See Map So. Pac.)— Houston, Tex.,
to Orange (Sabine River), 111 miles: and Sabine Pass to Dallas, 314 miles;
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to
Port Arthur, 3 in.; Gallatin to Rusk, 8 m.; total, 452 miles.— (V. 80, p. 1425

.

SECURITIES. &c—The stock is $5,000,000. all but $500 owned bv the
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated
surplus. First 7s are purchased by the s. f. at not over 110. There were
also June 30 1910 $291,396 Texas School Fund 6s, int. M. & N., prin. paya-
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became
a free asset Aug. 1 1905 on maturity of the main line mortgage.
The first mortgage of 1900 secures bonds at $20,000 per mile on the road

extending from Rockland to Dallas, Tex., 218 miles, a part of which was
purchased in 1899, and extensions hereafter acquired or constructed up to
40 miles. V. 70, p. 997; V. 71, p. 183. Equipment bonds, $340,000 6s,
all owned by So. Pac. V. 76. p. 1302; V. 80, p. 1425.

EARNINGS.—5 mos.,/1910 .Gross, $1,622,439; net, $357,150
July 1 to Nov. 30. U909 Gross, 1,632,729; net, 492,597

In year ending June 30 1910, gross, $3,979,665; net, including other
income, $1,118,703; surplus over charges, $349,101. In 1908-09, gross,
$3,649,710; net, $832,575.—(V. 89, p. 1669; V. 90, p. 168.)

TEXAS & PACIFIC RY.— (See Map Mo. Pac.)—New Orleans, La., west
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jet. and Whitesboro
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m.,
Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles.

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164,
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre-
serving the original Federal charter.

STOCK.—Authorized. $50,000,000; Issued, $38,763,810; par. $100
Missouri Pacific (incl. Iron Mtn.) June 30 1910 owned $6,555,000 stock.

BONDS.—See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448.
The Weatherford Mineral Wells & Northwestern ($660,000 5s of 1902) are
guaranteed, principal and Interest, by endorsement. V. 78, p. 344. The
Opelousas Gulf & Northeastern bonds (authorized issue $5,000,000, of
which $1,143,000 outstanding, all in the treasury of Tex. & Pac. Dec. 31
1909) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s.

Louisiana Branch Lines mtge. is limited to $7,000,000. V. 72, p. 577,1189.
Interest scrip. Income and land grant bonds (a stock liability), retirable

under reorganization agreement), $94,210; other scrip, $7,266.
On 2d M. Income 5s there is no right to foreclose unless default Is made on

1st mtge. All except $980,000 of the 2ds have been exchanged for 65% In
St. Louis Iron Mtn. & S. 4s. V. 68, p. 525. 619, 725, 774; V. 70, p. 533.
Interest on 2d mtgel 1900 1901 1902 to 1907 1908 1909 1910
Incomes (%) J \)4 4 5 yearly S H

• EARNINGS.—11 mos.,J1910 Gross. $14,612,636; net, $3,450,314
Jan. 1 to Nov. 30. 11909 Gross, 13,305,483; net, 3.381,125
ANNUAL REPORT.—Report for 1909 was In V. 90. p. 767.
Year ending Dec. 31

—

1909. 1908. 1907.
Gross earnings $14,960,653 $13,917,315 $16,671,668
Net earn'ngs $4,052,334 $3,628,507 $5,093,728
Other Income 57,235 127,818 110,553

Total net Income $4,109,569
Interest on first mortgage $1,498,500
Interest on second Incomes
Taxes 535,576
Impr'ts, equip., discount, &c 1,387,130

$3,756,325 $5,204,281

$1,498,500 $1,493,625
(3^)803,004

558,429 604,100
1,434,381 2.502,742

Balance sur .S688,363sur .$205,01 5def $259,850
N. Y. office, 105 B'way.— (V. 90, p. 767.)

TEXAS SOUTHEASTERN RR.—TEXAS SHORT LINE RR.—See p. 171.

TIDEWATER RY.—See Virginian Ry. TIDEW.& WEST.—Seep. 171.

TIOGA RR.—See "Supplement" of July 1894. Stock, common. $391,-
200. and $189,700 preferred; par, $50.

TOLEDO & OHIO CENTRAL RY.—Operates 441 miles, viz.:
Peo. to St. Mary's, (V. 73, p. 660) 60

Trackage (37 miles)— Miles.
Walbrldge to Toledo 5
Bremen to New Lexington 11
To Chauncey, Carrlngton, &c 30

Owns all stock and bonds of Zanesvllle & West. Ry., Thurston to Shawnee
and Zanesvllle, O., with branches, 89 m., oper. separately. V. 75, p. 906

Lines owned— Miles
Toledo to Bremen 173
Alum Creek to Truro Junction 4
New Lexington to Corning 13
Whitmore to Thurston 145



Jan., 1911, RAILWAY STOCKS AND BONDS. 131



132 RAILWAY STOCKS AND BONDS. [Vol. lxxxxii.

RAILROAD COMPANIES
iFor abbreviations, &c, see notes on first page)

Texas Short Line—First mortgage gold Usm
Tidewater & Western—First mtge $600,000 g._c*&r;
Tloea RR—First mtge due 1882 and extended gold-.

Toledo Angola & W—1st M g red 102 X (V 80, p 164)

Toledo & Ohio Central—First M g (V 53. p 436) Ce
Western Division first mortgage gold N.c*
General mtge (V 62, p 594) (52,000.000) gold.Ce.c*

St Mary's Division first mtge gold $500,000- ..:G.c*

do first pref lnc $500,000 non-cum 4%.S.r
Equipment notes due $32,000 semi-annually
Equipment notes due $28,000 semi-annually-. ....

Equip notes. Series B, $60,000 seml-ann-.PeP.c*
Zanesvllle&Western car trusts guar, $25,000 s.aS.c*

Guaranteed Bonds—Kan & Mich Ry—See that co

K4HC &C Mg$3.500 ,000 s (red 110 after "11... G
Continental Coal 1st M g s f red at 110 afterl912..S
Tol & Ohio Cent Ext 1st M (foreclosed) lnt only guar

Toledo Peoria & Western—1st M (for $5,000,000) .F.c*

Tol Riverside—1st M g red 102 Vi to March 1909 text

Toledo Saginaw & Muskegon—First mortgage
Toledo St Louis & Western—Pref stock 4% non-cum

Prior lien mortgage $10,000,000 gold. ..F.c&r
First mtge g $6,500,000 red after July 1925.Ta.c&r
Coll tr bonds secured by C & A stock, Ser A.-Ce.c*

do do do Ser B
Equip trust (V 83, p 39) g gu $50,000 due s-a.PeP.c

Toledo Terminal—First mtge $6,000,000 gold lnt guar
Toledo Walhonding Valley & Ohio—Stock $4,000,000

First mortgage ($20,0001 A guar p & I (end)._F.c*l
per mile) $4,000,000 ^B do c* \

gold JC do c*J

Tombigbee Valley—First M $1,200,000 g (see text) . K
Gen'l mtge $400,000 ($3,000 per mile) N.

Tonopah & Ooldfield—First mtge $1,500,000 g red..c
Ton & Tidew Co—T & T RR 1st M deb stk certs g gu

Bullfrog-Goldfield first mortgage gold FP
do do consol mtge $2,000,000 gold.FP

Sterling bonds, redeemable
Toronto Ham & Buff—1st M gold $40,000 p m.AB.C

Second mortgage $1,000,000 gold

Miles
Road

92
46

196
Text
335
61
61

230

96

451
451

31.27
234

234

72
72
91

88
88

Date
Bonds

1902
1905
1852
1902
1885
1892
1894
1901
1901
1906
1907

Par
Value

1907

1901
1902
1888
1887
1902
1888

1900
1900
1907
1907
1906
1907

1891
1893
1902
1906
1910
1906
1905
1906
1908
1908
1896
1904

$1,000
1,000

500 &c
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000

1.000

1,000
1,000
1,000
1.000
1.000
1,000
100

1,000 &c
1,000 &c

1,000
1,000
1.000
1,000
100

1,000
1,000
1,000

1.000

T.bbo

1,000
1,000

Amount
Outstanding]

Rate When
Pa vable

$175,000
300,000
239,500
175,000

3,000,000
2,500,000
2.000.000
500,000
500.000
128,000
364,000

1,080,0001
350.000

J
J
iM
M
J
A
J
F

Last Dividend
and Maturity

JJan
J July
N Nov
SSept
J July
OiOct
DUune
AlFeb

I
Feb

J July

1922
1955
1915
1922
1935

Places Where Interest and
Dividends are Payable

1 1935

Oct 1 If earned
\Yt & 5g J &

4 M&N15|Mav
4 g |J & J July
4 g J & D June

3,250,000
3,023,000
300,000

4,895,000
150,000

1,662,000
10,000,000 4
9,550,000
6,500,000
6,480,000
5.047,000
600,000!

4,000,000'
3,500,000 5
1,500,000
978,000

1,417.000
t

189.000i
3 60.000

i

765.000
£500.000;
233,0001

See text
£175,000
3,280,000
1.000,000

5
5
5
4
5
5

In 1910
SH g
4 g
4 g

2-4 g
414 g
4« g

In 1910
4H g
4H g
4 g
5g
6

6 g
4H
6 g
5 g
5
4 g
4 g

J &
F &
M & N
J & J
M & S
J & J
Q—3

J & J
A & O
F & A
F & A
M & S
M & N

I

Yearly
J & J
J & J
|M & S
A & O
ij & J
J & J

1935
I 1951
I 1951
II -Jan
11-May
11-Jan
11-Dec

13
17|
20
171

U S Mtge & Tr Co, N Y
Jan. '08 coupon last paid
Newbold's Son & Co, Phil
Ohio Sav Bk & Tr Co. Tol
Central Trust Co, N Y

do do
do do

G aranty Trust Co, NY
Second Nat Bank, Toledo

July
Feb
Nov
July
Mch
July
Jan

J & J
U & J

1 1951
1 1952
1 1938
1 1917
1 1927
1 1918

. 16 '11 1%
July 1 1925
Apr 1 1950
Aug 1 1917
Aug 1 1917
Mch "ll-Sept'16
Nov 1 1957
Dec31 '10
iJuly 1 1931
July 1 1933
Sept 1 1942
Apr 1 1956
Jan 1935
Jan 1 1912-1921
1960
Jan 1 1922
July 1 1938

J P Morgan & Co. N Y
do do

Amer Exch'NatBkr N Y

5%

&
&

All owned byGrand Tr'nk
Checks mailed
Office 60 Wall Street,N Y

do do
do do
do do

Penn Co Ins on Lives, &o
Columbia Trust Co, N Y
All owned by Penn Co
Farmers' L & Tr Co, N Y

do do
do do

KnlckerbockerTrCo, N Y
New York Trust Co. N Y
Land Title & Tr Co. Phlla

Fidelity Trust Co, Phila

D Junel 1946
D.Junel 1946

Lincoln Nat Bank, N Y
do do

In Mch. 1910 the Lake Shore & Mich. Sou. acquired all except $54,100 of

the $6,500,000 com. and $11,600 of the $3,708,000 pref. stock, previously
held In the interest of the Hocking Valley; the Lake Shore also purchased
jointly with the Chesapeake & Ohio the controlling Interest in the Kanawha
& Michigan. V. 90. p. 771. 1095.

DIVIDENDS.—On com.: In 1891, 2%; in 1892, 4%: 1893. 2%; 1909.
Feb., 1%; Aug., 1% from earnings of preceding fiscal year. On pref.,

April 1890 to July 1896, incl., 5% yearly; 1909, Feb., 5%: Aug., 5% from
earnings of preceding fiscal year. V. 87, p. 412, 471.

GUARANTIES.—The company guarantees the principal and Int. of the
Kanawha & Michigan first mtge. bonds (see that company), and, jointly

with Hocking Valley Ry., the K. & Hock. Coal & Coke bonds (see V. 74,

p. 271: V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499);
also guarantees Int. only on $300,000 T. & O. Cent. Ext. 5s (foreclosed).

EARNINGS.—11 mos.,/1910 Gross, $4,643,094; net, $1,704,405
Jan. 1 to Nov. 30. \1909. Gross, 3,585,322; net, 1,155,675

ANNUAL REPORT.—Report for 1908-09 was in V. 89, p. 913. Of total
tonnage In 1909, 72% was bituminous coal.

Years ending June SO— 1909. 1908. Inc. or Dec.
Operating revenues $4,089,607 $4,191,999 —$2,392
Net, after taxes. $1,162,093 $1,271,653 —$109,560
Otherlncome. 89.930 155,844 —65,914

Total net income $1,252,023 $1,427,497 —$172,474
Interest, rents. &c $512,821 $565,513 —$52,692
Additions and improvements 101.444 68.220 %33.224
Preferred dividend. 5% 185,070 *185,070
Common dividend. 1% 58,463 *58,463

Balance, surplus $394,223 $550,232 —$156,009
• Paid from accumulated surplus, but thus shown for sake of simplicity.

Pres., W. C. Brown.— (V. 89. p. 913; V. 90. p. 169, 560, 850.)

TOLEDO PEORIA & WESTERN RY.— (See Maps or Pennsylvania RR.)
—Owns from ECner, Indiana State line, to Warsaw. 111., 220 miles; La
Harpe to Iowa, 111., 10 miles; Jointly with Wabash, 1 mile; trackage to

Peoria and Burlington, la., 17 miles; total, 248 miles.

ORGANIZATION.—In 1894 joint ownership and management by Pa-
Co. and C. B. & Q. was arranged. Stock, $4,500,000 (par $100); out-

standing, $4,076,900. Mortgage abstract, V. 45, p. 242.
Equipment trusts and notes June 30 1910. $78,658; bills payable, $778.-

000. including $220,000 Issued Jan. 1905 to pay off the debenture scrip.

ANNUAL REPORT.—Years ending June 30 (V. 91, p. 866):
Year— Gross. Net (aft. taxes) . Charges. Impr'ts. Balance.

1909-10 $1,173,420 $222,174 $235,079 def.$12.905
1908-09 . 1.094,158 181,098 232,103 $18,085 def. 69,090
—(V. 85, p. 406; V. 87. p. 1084; V. 89, p. 848. 914; V. 91. p. 866.)

TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement
as to principal and int. by Toledo Ry. & Term. Co. (old company fore-

closed). Cin. Hamilton & Dayton and Pere Marquette. V. 79, p. 968.
Pres.. H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.)

TOLEDO SAGINAW & MUSKEGON RY.—See page 171.

TOLEDO ST. LOUIS & WESTERN RR.— (See Map.)—Owns from Toledo
to East St. Louis, 451m. (mostly 75 & 80-lb. steel rails); sidings, &c, 172 m.;
also has trackage to St. Louis and Toledo Union depots. Owns jointly

with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo
Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaranteeing Its 4%
bonds: present Issue $2,288,000. V. 76, p. 655.

ORGAN'N.—Successor of Tol. St. L. & K. C. (foreclosed). V. 70, p. 1196.
In Aug. 1907 acquired control of the Chicago & Alton, viz.. $6,480,000

pref. and $14,420,000 common stock. See Bonds below.

STOCK.—Common and preferred (4% non-cum.). $10,000,000 each; par
$100. Dlv. on pref. In 1907 to Apr. 1910, 4% (A. & O.); July 1% (quar.);
Oct., 1%; 1911, Jan., 1%; payments to be quar. (Q.-J.) hereafter.

P^BONDS.—Of the prior lien 3'As, $450,000 was In the treasury June 30
1910. Additional first mtge. bonds not to exceed $10,000,000 may be
Issued at any time to retire the prior lien bonds. The collateral trust bonds
secured by Chic. & Alton stock are limited to $12,000,000, ser. A being
Issued in exchange for C. & A. pref. stock $ for $ and ser. B (bearing Int. at
2% to July 31 1912 and 4% thereafter) In exchange for C. & A. com. stock
on the basis of $35 in bonds for $100 stock. V. 85. p. 1647; V. 86. p. 1468.

EARNINGS.—11 mos.,/1909-10... Gross, $4,643,094; net. $1,704,405
July 1 to Nov. 30. 11 908-09... Gross, 3,585,322; net, 1,155,675

REPORT.—For year ended June 30 1910 was In V. 91, p. 1441.
1909-10. 1908-09. Inc. or Dec.

Gross earnings $3,772,636 $3,428,644 +$343,992
ting expenses and taxes 2,549,919 2,226,432 +323,487

Net earnings ... $1,222,717 $1,202,212 +$20,505
Dividends on Chicago & Alton stock.. $547,600 $836,000 —$258,400
Other income 85,621 47,614 +38,007

• Total income $1,855,938 $2,085,826 $229,888
Intend on bonds $954,390 $954,390
Hire of equipment 89.653 114,777 —25.124
Cthcr Interest, discount. &C 62,346 78,365 —16,019
Preferred dividend. 4%.. 398.104 398.104

BJBalancc, surplus $351,444 $540,191 —$188,746

DIRECTORS.—Thos. H. Hubbard (Chairman), Wm. A. Read, T. P.
Shonts (Pres.), E. J. Berwlnd, Chas. H. Tweed, H. S. Black, Harry
Bronner, C. S. w. Packard, Edwin iiuwiey, H. E. Huntington and .lames
Steuart MaeKie. Sec. & Treas., .lames Steuart MacKle. Office. 60 Wall
St., N. Y— (V. 90, p. 772, 850. 1615; V. 91, p. 1328. 1380. 1441.)

TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (Incl. two
bridges), with 2 H-mlle branch to terminal station; total, 31.27 miles.

ORGANIZATION.—Successor Dec. 31 1907. per plan V. 85. p. 1402.
1463, of the Toledo Ry. & Term. Co., sold In foreclosure May 28 1907.
Controlled by seven roads. V. 84, p. 130; V. 85, p. 100, 347; V. 86. p. 170.

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000
new bonds, $2,000,000 will be reserved for future requirements. The Pere
Marquette and the Cin. Ham. & Dayton each guarantee payment of 20%
of the interest on the bonds, and the Pennsylvania Co., Lake Shore &
Mich. South., Mich. Cent., Tol. St. L. & West, and Grand Trunk Western,
12% each., receiving same per cent In new stock.— (V. 88, p. 159.)

TOLEDO WALHONDING VALLEY & OHIO RR.— (See Maps Penn-
sylvania RR.)—Owns road In operation from Toledo Junction to Toledo,
O., 81 miles, and from Loudonville to Coshocton, O., 45 m.; Sandusky to
Columbus, 108 miles. Total owned, 23 1 miles; trackage (Pitts. Ft. W. &
C.) to Mansfield. O., 7 m.; Cleve. Cin. Chic. & St. L. In Sandusky and
Columbus, O., 2 miles; Lake Shore & Mich. Sou., C. H. & D. Jet. to Union
Station, Toledo, O., 2 miles; total, 245 miles. Leased for net earnings to
the Penn. Co., which guarantees bonds and owns the capital stock.

EARNINGS.—Cal. year 1909, gross, $2,842,115; net, $608,499; other
Income, $4,561; charges, impts., &c, $444,859; dlvs. (3%), $105,000; bal.;
sur . $58,640.—(V. 75, p. 1088.)

TOMBIGBEE VALLEY RR.—Silas, Ala., to Nanahubhad Landing, on
the Tombigbee River, 62 miles; an extension 10 miles north from Silas is

under construction. Stock is limited to $10,000 per mile, all common;
$720,000 outstanding. Of the 1st 5s of 1906, $1,000,000 are issuable at
$5,000 per mile and the remaining $200,000 for equipment and terminals at
$1 ,000 per mile after earnings are more than double those at the time of the
making of the mortgage. Of the general 6s of 1910 ($400,000 authorized),
$189,000 have been sold against the 72 miles completed. V. 90, p. 978.
Guarantees jointly with Alabama Tennessee & Northern the Mobile
Terminal & Ry. first 6s ($500,000 authorized issue), of which $250,000
outstanding. V. 91, p. 718. For 12 mos. ending June 30 1910, gross, $85,-
349, against $81,320 In 1908-09; net, $33,092, against $28,133. For 5 mos.
ending Nov. 30 1910, gross, $35,238, against $32,835 in 1909; net, $12,790,
against $10,962. Pres., J. T. Cochrane; Sec, C. P. Duke, Fairfield, Ala.;
Treas., K. R. Guthrie.— (V. 90, p. 978; V. 91, p. 718.)

TONOPAH & OOLDFIELD RR.—Owns Tonopah Jet. via Tonopah to
Bullfrog Jet., Nev.. 89 m.; trackage, 9 m.; branches, &c, 11m. V.82,p.80.

DIVIDENDS— 1906. 1907. 1908-10.
Common stock (now $1,650,000) 27% 10% (In April) None
Preferred stock (7% non-cum., $500,000) 27% 10% (in April) None
A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be

drawn by lot), the entire Issue being subject to call at 102 H; the Land
Title & Trust Co., Philadelphia, is mortgage trustee. V. 82, p. 806.

EARNINGS.—5 mos.,/1910 Gross, $365,458; net, $104,192
July 1 to Nov. 30. \1909 Gross, 329,161; net, 99,031

REPORT.—Report for year ending June 30 1910 in V. 91, p. 1245.
shows: Gross, $789,205; net after taxes, $167,830; other income, $3,772 ;

interest, sinking fund, &c, $143,868; bal., sur., $27,734. In 1908-09,
gross, $910,019; net, $182,585. Pres., M. B. Cutter; Sec, Wm. F. Hen-
shaw, Bullitt Bldg., Phila.— (V. 90. p. 915; V. 91, p. 1027, 1245. 1631.)

TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized In
Delaware June 11 1908 as a holding company and Issued, per plan V. 86,
p. 1287, $3,640,000 "A" and $1,640,000 "B" stock (both of equal rank)
In exchange for the entire stock ($1,500,000) of the Tonopah & Tidewater
RR. and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of
the two operating companies are kept separate, the surplus of either
road over fixed charges in any year to be used to make up the deflcienoy
of the other. Pres., F. M. Smith, Oakland, Cal.; 1st V.-P., D. W. Van
Busklrk, Bayonne, N. J.; 2d V.-P., Arthur Brock, Philadelphia: Sec and
Treas.. C. B. Zabrlskle. 100 William St.. N. Y.— (V. 86, p. 1468.)

TONOPAH & TIDEWATER RR.—Owns Ludlow. Cal.. on the Atch.
Top. & Santa Fe, to Beatty, Nev., 168 miles; Completed Dec. 1907; also
branch from Death Valley Junction to Ryan. 7 miles; extension proposed to
Tonopah, Nev., 110 miles. Stock authorized, $1,500,000. The deben-
ture stock certificates are guaranteed by the Borax Consolidated. Ltd., and
are secured by deposit of mortgage and bonds Issued thereunder with the
Indian & General Trust Co., Ltd., of London. V. 81, p. 1793; V. 82, p.
753. 871, 1440. In Feb. 1908 It was arranged to Issue £175,000 redeemable
5% bonds, guar, by Borax Consolidated, to complete the line. V. 86, p.722
EARNINGS.—5 mos.,/1910 Gross, $128,971; net, $24,094
July 1 to Nov. 30. \1909 Gross, 173,962; net, 61,855

For year ending June 30 1910, gross, $421,529; net, $142,833. In 1908-
09, gross, $458,277; net, $158,881; other income, $9,125; int., taxes, &c,
$225,701; bal., def., $57,694.
BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfleld, Nev., 83 miles.

Of the consolidated 5s ($2,000,000 authorized issue), $1,250,000 were
Issued to take up 1st 6s, $350,000 have been sold to provide for construc-
tion, equipment, &c, as required, $250,000 are reserved to take uo 1st 6s
held by the public and $150,000 for future purposes. V. 86. p. 1287. Year
1909-10, gross, $128,559; oper. def. after taxes. $18.768.— (V. 91, p. 1712.)

TORONTO HAMILTON &BUFFALORR. TRANSYLVANIA RR. TRA-
VERSE CITY LEELANAU & MANISTIOUE RR. TRAVERSE CITY
RR. TREMONT & GULF RY.—See page 171.

TRENTON DELAWARE BRIDGE CO.—Owns bridge 0.19 mile In length.
Leased June 20 1877 to Dec. 1 2870. lease being assigned to Penn. RR.;
rental, $20,000 yearly (as reduced July 1 1909) and two-thirds of taxes paid
by the Bridge Company. Stock, $298,900.

TRINITY & BRAZOS VALLEY.—See page 171.

TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 m ;

double track; leased to N. Y. Central In 1851 at 7% on $275,000 stock „
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Transylvania—First mortgage gold $500,000. _S.C&r
Traverse City RR—First mortgage gold -.7,--:

Tremont & Gulf—First mtge gold red text IC.c*
Trenton Delaware Bridge— First mortgage _

Trinity & Brazos Vy—Eq tr bds gu (text) call 101. .Q
Troy & Green bush—Stock 7% rental New York Cent
Tuckerton RR— 1st M red text extended 1910 c*

Tuscarora Valley—First mortgage $150,000 gold

Ulster & Delaware—Cons M for $2,000,000 g..Ce.c*
Refunding mortgage $3,200,000 S.c*&r

Unadilla Valley—First M $200,000 gold redeem at 110
Undere Elec Rys London—Prior Hen bds call par text

AH% bonds £3,000,000 call at par
Income bonds 6% non-cumulative call at par
Power-house first debentures £1,000,000

Union Pacific RR—Common stock $296.178,700
Pref stock 4% non-cum $200,000,000 (V 80, p 1364)
First M g railway & land grant $100,000,000 g..Me
Bonds redeemable convertible (text) Me
First lien & ref mtge red 107 H beg lgiS.Eq.xc'&r*

Union Springs* Nor—First M $1,000,000 g red 105..
United N J RR & Canal Co—Stock 10% guaranteed..
General mortgage of fLoan of 1923 gold r

1871 for $20,000,- |Loan of 1929 gold c&r.
000 (now first { Loan of 1 944 gold c&r
mortgage) FP se-ILoanof 1951 gold p & 1 guar,
cures all equally. I Loan of 1948 g d & gu.-C&r

United RRs of Yucatan— 1st M g red 101 beg '20sf par
United Verde & Pacifc—First mtge $300,000 ...G.c
Utica & Black River—See Rome Watertown & Ogden
Utica Chen & Susq Val—Stock 6% guar by D L & W
Utica Clinton & Binghamton—Stock

First mortgage guar p & 1 by Del & Hud (end).N.c
Valley (NY)—Stock 5%guaranteed by D L & W

First mortgage (for $500,000) F

Miles
Road

42
26
77

6
29
27

101

"l9

2.090

3,268
7>i

1 225
I
miles
[road
I
and

J canal
503
26

sburg
97

"31

11
11

Date
Bonds

1906
1883
1908
1877
1907

1880
1897
1888
1902
1904
1908
1908
1908
1909

1897
1907
1908
1901

1883
1889
1894
1901
1908
1910
1895

1889

1881

Par
Value

$1.000&c
1.000
1,000
1,000
1,000

50
500 &c
1,000
1.000
1.000

1,000 &c
£ &c
£ &c
£ &c

£1.000
100
100

500 &c
500 &c
$ & £

1,000
100

1,000
1,000
1,000
1,000
1.000

£50 &c
1.000

100
100

1,000
100

1,000

Amount
Outstanding

$434
250

1.550
311
325
275
100
150

2,000
1,000
200

£1.000
£2,818
£4,928
£1,000

216,577
99.544

100,000
36,854
57,803

75
21,240,
1,824,
6,020,
5,646,
5,669,
841,
£825,
$300,

,000
,000
,000
.000
,000
,000
,000
.000
,000
,000
,000
.000
,700
,050
,000
,700
,000
,000
,850
,800
,000
,400
,000
,000
000
000
000
000
000

Rate
%

5e
3 g

When
Payable

&
&

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

4,000,000
849,285
800.000
750.000
400,000

7
5
7
5
5
5
4
4
5
4^

Up to 6
4

10 In '10

4 In 1910

g

g
g
g
g

J & J
A & O
J & D 15
J & J
J & J
J & D
A & O
J & J
M & N
J & J
Seml-an

Jan 1 1956
Jan 1 1933
Feb 1 1948
[July 1 1917
JApr '11-Apr '17
,Dec 15'103H%
[July 1 1930
July 1 1917
Junel 1928
Oct 1 1952
Jan 1 1934
Nov 1 1920
Jan 1 1933
Jan 1 1948

4
4
4
5

10
4
4
4

g
g
g

3H g
4
5 g
6

Q—

J

A & O
J & J
J & J
M & S
M10 &N
Q—

J

F &
M &
M &
M &
M &
A & O
J & J

2H
2%

Jan 3 '11

Oct 1 1910
July 1 1947
July 1 1927
June 1 2008
May 1 1931
Jan 10 '11 2K
Feb 1 1923
Sept 1 1929
Mch 1 1944
Men 1 1951
Sept 1 1948
April 1950
Jan 1 1920

6 JM & N Nov 1910 3%
See text F & A 10 Feb 10 '11 2%

5 J & J July 1 1939
5 J & J Jan 3 '11 2H%
5 F & A Aug 1 1911

Standard Trust Co, N Y
Winslow,LanierACo.N Y
New York and Chicago
Treasurer's Office, Phlla
Guaranty Trust Co, N Y
Troy, N Y
Camden(NJ)S D & Tr Co
Metropolitan Tr Co, N Y
Central Trust Co, N Y

do do
Office, 37 Wall St, N Y

H%d%yly)pdSepl '10

Office, 120 B'way, N Y
do do
do do
do do

New York and London
International Tr Co, Bait
Offices, Phlladel & N Y
Office, Philadelphia

do do
Nat Bk Com. N Y & Phil

do do
Office. Philadelphia
N Y, Mex, London, &o
Guaranty Trust Co, N Y
D L & W RR, New York
On Nat Bk, Utica, N Y
New York Trust Co, N Y
Del Lack & Western, NY

do do

TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m.
Stock authorized, common, $125,000; pref., $500,000; outstanding, com-
mon, $106,868; pref., $445,374; par, $50. Bonds, $100,000 6s, extended
In 1910 at 5%; they are subject to call after July 1920 at 105; Camden
(N. J.) Safe Dep. & Tr. Co.. trustee. For calendar year 1909, gross, $74,-
912- net, after taxes, $16,943; Interest, $5,000; bal.. sur., $11,943 V. 90,
p. 628. Pres. and Treas., Richard Ashhurst, Phlla., Pa.— (V. 90. p. 628.)

TUSCARORA VALLEY RR.—Narrow-gauge road (3 ft.) Port Royal
to Blair's Mills. Pa., 27 m. Stock, $300,000; par, $50; Issued, $150,000.
Year 1908-09, gross, $30,765; net, $8,854: charges, $7,500; bal., sur.. $1,353.
Pres., N. H. Suloff.— (V. 67. p. 1162.>

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on
Hudson River), N. Y., to Oneonta, 109 miles, with branches, a total of
129 miles. V. 74, p. 42. Stock, $3,000,000; outstanding, $1,900,000; par,
$100. As to refunding 4s of 1902, see V. 75, p. 667; V. 79, p. 153.
EARNINGS.—5 mos.,/1910 Gross, $615,482; net, $226,511

July 1 to Nov. 30. \1909. Gross, 575,558; net, 229,143
Yrs.end.J'ne 30. Gross. ,^ Net. Oth. incT Int., taxes",'&.c'"BaC',sur.
1909-10 $1,139,253 $359,373 . .

1908-09 1,024,438 314,664 $8,312 $221,676 $101,300

UNADILLA VALLEY RY.—See p. 171.

UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD.—Operates
102 miles of double-track underground and surface electric road, viz.:

Tube Cos.—Stk.mostly owned.Miles.
Baker St. & Waterloo Ry }

Char. Cross Eus. & Ham». Ry_f22H]
Great Northern Piccadilly &|
Bromp. Ry. ep'ed Dec. 15 '06

J

Surface—Maj.Stk.owned. Miles.
(London United Tramways 51 J4

Tunnel—Leased—Ma), stk. owned.
I Metropolitan District Ry. (Incl.

] 3 % miles owned jointly 28
ORGANIZATION.—Reorganized In 1908, per plan In V. 86. p. 1044;

V. 87, p. 347; over 90% of the £20,149,268 profit-sharing notes assenting.
Under the plan the company authorized (1) £1,000,000 5% prior lien

bonds due Nov. 1 1920, but subject to call at par in any amount when
drawn by lot (£250,000 additional may be Issued by vote of 4H% bonds);
(2) £3,000,000 4H% bonds due Jan. 1 1933, and (3) £5,200,000 6%
Income bonds due Jan. 1 1948. all secured In order named by same col-
lateral as the profit-sharing notes and by £3,500,000 additional stock In
tube companies and a third charge on the power house. Income bonds
have 11 votes for each £100 principal. Dividend on Income bonds (seml-
ann.), y2% (1% yearly), paid Sept. 1 1910. V. 91, p. 465. Stock, £5,-
000,000, all except £164,750 paid In June 30 1910; par, £10.

In June 1909 £1,000,000 4% first mortgage power-house debentures
were Issued to replace outstanding Issues. V. 88. p. 1561.
On July 26 1910 royal assent was given to amalgamate the Great Northern

Piccadilly & Brompton Ry., Charing Cross Euston & Hampstead Ry. and
Baker St. & Waterloo Ry. under the name of London Electric Rys.. with
authority to Issue $4,200,000 4% debenture stock, $3,150,000 4% prefer-

V. 89, p. 1669; V. 90, p. 238, 560;

Controlled Total Held by
Cos. Issued. Parent Co.

a Metrop. DIs. Ry.
Ord. stock.. £3,235,000 £1,781,500
5% pf. stock 1,500,000 y96,000
2d do 1,470,000 1,470,000
4% guar. stk. zl, 436,433 6.500
3% rent chgez2,116,666
Prior Hen 4% 550,000V87,p. 1012
Deb.stk..&c.z2,835,825

ence and $9,450,000 ordinary stock.
V. 91, p. 465.

Controlled Total Held by
Cos.— Issued. Parent Co.

Lon. El. Ry
Ord'y stock £9,450.000 £8,927,943
4% pref.stk. 3,150,000 1909 437(?)
Deb. stock. 3,791,106 (?)

b London United Tramways.
Ordinary stk. 1,000,000 878,700
5% pref. stk. 1,250,000 153.770
1st M. 4%deb 1,649,930
y Has a vote also on £441,551 on which holders have ceded their vote" In

consideration of scaled dividend guaranty, z No vote, a b Underground
Co. has vote on a £3.788.851 out of £6,205,000 and b £1,032,470 out of
£2,250,000 voting shares.

UEARNINGS.—Of oper. cos. from Jan. 1 to Dec. 31 1910, gross, £1 ,662.-
349 In 1910, against £1,492,487 In 1909. See also V. 91, p. 517.REPORT.—Semi-annual report, V. 91. p. 517. Sir Edgar Speyer, Bart.,
Chairman; Sec., W. E. Mandcllck.— (V. 91, p. 465, 517, 718, 1096.)

UNION PACIFIC RAILROAD.— (See Map.)—The system embraces:
Controlled—Practically owned—

•Ore. Short Line RR., 'Frisco,
Utah, &c al.557

Oregon RR. & Navigation al,427
Leased 27

and $1,034,000 bonds. V. 87, p. 1548-9. $37,260,000 So. Pac. 4% con
vertlble bonds were sold in July 1909. V. 88, p. 507; V. 89, p. 44, 105.

In July 1910 also owned the following stocks, mostly acquired In 1906
(seeV 84. p. 52, 104, 509. 572,932, 1184, V. 87, p. 1542, 1549; V. 90, p. 700):

Lines owned directly— A/i7es
Council Blulls to Ogden 1,012
Kansas City to Denver 640
Denver to Cheyenne 106
Lasalle, Col., to Julesburg 149
Other branches, &c 1,491

Total all lines July 1 1910.." '

. 6,401
a See these companies. • Also owns one-half" inte'rest "in" the "San'Pedro

Los Angeles & Salt Lake Ry., which see. 4 ,, .^e ,.3 ,4 £-^ ,,arvi #*&
The Oregon-Washington H\l. & Nav. Co., formed In Nov. 1910. took

over the Oregon RR. & Nav. Co. and the other companies controlled by the
1 nion I'ae. having lines under construction or projected In Oregon and
Washington, the total mileage being 3,474, of which 2,462 were in operation
or under construction. V. 91. p. 1513.

In 1909 arranged for 126 miles of Joint lines around Tacoma, Wash.,
with Chicago Milwaukee & St. Paul. V. 88. p. 824. In May 1909
arranged to use Jointly the Northern Paclllc line between South tacomaand Vancouver, Wash., 135 miles, and In Nov. 1909 the Nor. Pac. line
bct.Lewlston Idaho, and Grangevllle. 67 miles. V.88, p. 1372: V. 89. p. 1349New branch, Denver, Colo., to La Salle. 50 miles, opened Nov. 1910.
HISTORY.—Incorporated In Utah July 1 1897 to succeed, per plan of

Oct. 15 1895 (V. 61, p. 701, 705, and V. 64. p. 424), the Union Paclllc Ry..
as stated to N. Y. Stock Exchange in V. 66, p. 618; see also V. 67, b. 790

In July 'io owned, through Or. Sh. Line Rll., $126,650,000 stk. of So
I ac Co a strong working control. The Union Pac. owns $10,343,100 pref
stock of Ch. & Alton, but control Is he d by Tol. St. L. & W. V. 81 p 1664-
V. 83, p. 689. On June 30 1910 owned $5,690,400 Utah Ry. & Light stock

Acquired by Union Pac. Par Val.
Illinois Central stock $32,900,000
St. Jos. & Gr. Isl., com.. 3,080,500

do do do 1st pref. 1,415,000
do do do 2d pref. 1,815,000

Acq. by Or. Sh. L. (concl.) . Par Val.
Balto. & Ohio, common. $32,334,200
do do preferred 7,206,400

Chic. Mil. & St. P.. pref. 1,845,000
Chic. & N W., common. 4,018,750
N. Y. Cent. & H. R. stk. 17,857,100

In July 1909 sold $10,000,000 Atchison stock acquired In 1906 and 38,864
shares of Great Northern certificates and acquired additional N. Y. Cent.
and Chic. & N. W. stock. V. 89, p. 226, 412.

Gov. suit to set aside control of So. Pac, &c, was argued In lower court
In Oct. 1910; decision pending. V. 87, p. 1480; V. 91, p. 718.

STOCK.—In 1901 common stocu was authorized to bo Inoreased by
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907
by $100,000,000, of which $42,857,200 to be reserved for conversion of the
$75,000,000 4s of 1907; balance for future requirements. See BONDS
below. V. 82, p. 1271: V. 84, p. 1115; V. 85. p. 1587
DIVIDENDS.— 1 '99. '00. '01 to '04. '05. "06. '07 to '10. 1911.
Common (%) .. 314 4 yearly. 4^ 8 10 yearly. Jan., 2 ]4
Preferred (%).. ..J 3K 4 4 yearly. 4 4 4 yearly.

BONDS.—The 1st mtge. or 1897 covers the original 1.854 miles. Includ-
ing the telegraph, terminals, equipment and land grants. V. 66, p. 618.

Stockholders subscribed for $7&,762,000 In 1907 of $75,000,000 new con-
vertible 4s at 90. They are convertible at any time before July 1 1917
Into common stock at $175 per share, and are redeemable at the option
of the company on July 1 1912, or on any semi-annual Interest day there-
after, at a premium of 2H%, upon 90 days' notice, in which case the privi-
lege of conversion will terminate 30 days before redemption date. V. 84,
p. 1115, 1183: V. 85. p. 100, 161.
The first Hen and refunding 4s of 1908 ($200,000,000 authorized is-

sue), of which $50,000,000 were sold in June 1908, $7,802,000 early
in 1910 and $7,500,000 in September 1910, are secured by first mort-
gage on 1,178 miles of main track, including the line from Julesburg to
La Salle, Colo., andalso. subject to the 1st mtge., the 2,090 miles of road
covered thereby, making a total of 3.268 miles covered by the mtge. Of the
remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947, the
other $34,698,000 to be Issued only for additional lines, impts., &c. V. 86,
p. 1468; V. 87, p. 546, 1012, 1541; V. 90, p. 448; V. 91, p. 872.

LANDS.—Total estimated value of lands and land assets June 30 1910.
$5,643,076. During 1909-10 210.018 acres were sold for $567,050.

GENERAL FINANCES.—In Oct. 1906 the dividend rate was Increased
to 10%, of which 6% from the operations of the road and 4% from Invest-
ments. In Oct. 1906 dividends on Southern Pacific common stock at the
rate of 5% yearly were begun, which were Increased in Oct. 1907 to 6%,
yielding the Union Pacific on Its holdings at the latter rate $5,400,000
annually. V. 83, p. 380, 437. In 1910 a special dividend of 50% was paid
on Oregon Short Line stock. V. 91, p. 1712. Early in 1910 sold $7,802,-
000 first lien and ref. 4s, and in Sept. 1910 $7,500,000. V. 91, p. 872.

In Nov. 1910 the Oregon-Washington RR. & Nav. Co. was formed to
unite all the U. P. lines in Oregon and Washington with a view to placing
later, when conditions arise, an issue of bonds covering the entire system
and providing for new construction. The Oregon Short Line also authorized
a new mortgage to provide for future requirements. V. 91, p. 1513.

EARNINGS.

—

Gross Earnings Net Earnings
July 1 to Nov. 30— 1910. 1909. 1910. 1909.

Union Pacific System... $42,4 78 ,065 $41,816,005 $19,052,076 $21,200,937
• REPORT.—For 1909-10 in V. 91, p. 1153, 1164; also editorial, p. 1129.
Years ending June 30

—

1909-10. 1908-09. 1907-08.
Average miles 6,296 6,062 5.781
Total operating revenue $90,228,092 $78,750,461 $76,039,225
Operating expenses and taxes 50,203.257 40.515,647 44,138,761

Net revenue
Income from investments, &c.

Total Income
Fixed charges
Dlvs. on U. P. pref. (4%)

do do com. (10%)

.$40,024,835 $38,234,814 $31,900,464

. 19.512,051 17.736,393 16,019,692

..$59,536,886 $55,971,207 $47,920,156

..$14,031,436 $14,372,870 $12,200,849

.. 3,981,760 3,981,760 3,981,764

.. 21,703,865 19,678,327 19,548,790

Balance, surplus. $19,819,82. $17,938,250 $12,188,752

OFFICERS, &c.—Pres. and Chairman Exec. Comm., Robert S. Lovett;
Vlce-Pres., J. Kruttschnltt, J. C. Stubbs, Win. Mahl; Gen. Mgr., A. L.
Mohler; Sec, Alexander Millar: Comp., Wm. Mahl; Treas., F. V. S. Crosby.

Directors—Otto H. Kahn, F. A. Vandcrllp, Marvin Hughltt, Henry C.
Frlck, A. J. Earllng, Mortimer L. Schlir, Joseph F. Smith. Oliver Ames,
Wm. G. Rockefeller, William Rockefeller. Robert S. Lovett, Chas. A. Pea-
bodv. H. W. deForcst, W. V. S. Thorne and Robert W. Goelet.

Office, 120 B'way, N. Y.—(V. 91, p. 1153. 1164, 1448, 1513, 1712.)

UNION SPRINGS & NORTHERN RY.—See page 171.

UNITED NEW JERSEY RAILROAD & CANAL CO.— (See Map Penn.
RR.)—Part of a system of roads in Northern New Jersey, extending from
Camden to Amboy and from Trenton to Jersey City, with branches and
connections, a distance of 4 50 miles; Hudson River ferries to New York,
1 m.: Del. & Rarltan Canal, from Bordentown to New Brunswick, dec,
66 m.; Phlia. & Trenton and Belvidere, Del.—which see—are leased lines.

LEASE.—Leased In June 1871 to the Pennsylvania RR. for 999 years;
rental equal to 10% on stock. Interest on bonds, taxes, Ac.

EARNINGS.—For year ending Dec. 31 1909, gross, $35,616,509; net.
$8,561,642; other income, $459,409; int., rentals, lmprovts., &c, $6,693,-
964; dividends, $2,124,040; bal., sur., $201,047.— (V. 74, p. 682.)

UNITED RAILROADS OF YUCATAN.— (V. 90. p. 1678: V. 91. p. 718.)
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RAILROAD COMPANIES
[For abbreviations , &.c., see notes on first page]

Valley (Virginia)—First mortgage 51.000.000. c
Vandalia RR—Stock $25,000,000 authorized
Terre H & Ind cons M (now first) gold assumed..

F

Cons M $25,000,000 g Ser A s f F.c'r&r*
Series B

Vera Cruz & Isthmus—VC & Pac 1st M g red (text) .c*

Vermont & Mass—Stock 6% guar by Fitchburg RR.
Bonds currency guar p & 1 by Fitchburg RR.

Vermont Valley Ry—Stock
First mortgage $1,500,000 gold BB.c&r

Vicksburg & Meridian—See Alabama & Vlcksburg
Vicksburg Shreve & Pac Ry—Com stock $3,000,000.

Preferred stock 5% non-cumulative $2,200,000
General mortgage $3,500,000 F.xc»
Vlcks Shreve & Pac RR prior Hen mtge g Ce.c*

Virginia Air Line—1st mtge $900,000 gold .

Virginia & Caro Sou— 1st M $2,000,000 g see text)..

N

Virginia Midland—See Southern Ry
Virginia & Southw—1st M g gu by Va I C & C Q

First consolidated mtge $7,000,000 gold...S.c , &r*
Virginian—Tldew Co notes red 101 conv (text).-Eq -C*

First mortgage gold redeemable at 110 Ce
VlrgTermRy 1st M $10,000,000 ggu p&lred 110.Ce
First Hen eq notes ser A g red 105 part due s-a.-Ea
Second lien equipment notes

Wabash Chester & Western—First mortgage gold..c*
First consolidated mortgage $1,000,000 gold.SSt.c*

Wabash Pittsburgh—First lien receiver's certificates.

First lien rec ctts red after May 1911 at par
First mortgage $50,000,000 gold Me.c'&r
Second mtge gold Incomes to June 1910— Eq.c'&r

Wabash RR—First mtge gold ($34,000,000) ...Ce.c
Second mortgage gold Mp.c
Deben mtge Income non-cum Series B not red..Me
Detroit & Chicago Ext 1st M g s f red at 110. .Ce.c*
Des Moines Div 1st M g $1,800,000 (V68,p 574) N.c*
Toledo & Chicago Dlv mtge gold $3 .000,000. . K.c*
Omaha Dlv $3,500,000 gold (V 75. p 686)...Eq.c*
First Hen terminal mtge $10,000,000 g..Ba.xc*&r
First ref and ext M $200,000,000 gold...Ea.xc , &r >

a Includes an amount in treasury—only $32,088,

Miles
Road

62

116
655
655
265
59

"24

24

188

188
188
30
15

136
209

42
65

1,542
1,009
1,542
150
97

226
144

2,666
000 be

Date
Bonds

Par
Value

1881 $1,000

1885
1905
1907
1904

1903

1910

1901
1885
1907
1908

1902
1908
1908
1907
1907
1908
1908
1888
1893
'08-09
1910
1904
1904
1889
1889
1889
1891
1899
1901
1901
1904
1906

ing list

1,000
1.000
1,000
1,000
100

1.000
50

1.000

100
100

1,000
1.000
1,000
1,000

1,000 &c
1,000 &c

1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

1,000 &c
1,000 &C

1,000
1,000
1,000
1,000
1,000
1,000

500 &c
1,000 &c
1,000 &c
ed In Dec

$750,
14,649,
1.899,
9,923,
7,945,
7,000,
3,193,

772,
1,000
1.500,

000
516
000
000
000
000
000
000

Rate

6
in 1910
5 g
4 g
4 g
4H g
6
3H

000 10 In '10

000 4M?
2,856,500
2,142,800
1,922,000
1,323,000
900,000
120,000

2,000,000
4,570,000

17,000,000
See text
See text
3.000,000
750,000
300,000
390,000

1.308,772
See text
30,236,000
20,000,000
33,900,000
14,000,000
1,276,000
3,075,000
1,600,000
3,000,000
3,173,000
3,923,909

a40,935,289
1910.

When
Payable

& O
3—

F

J &
F & A
M & N
J
A
M &

&

& J
& O

& O

See text Yearly
5 In 1910 Yearly

5 M & N
6 g M & N
5 g M & N
5 g J & J

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Oct
Nov
July
Feb
Nov

Ik
1 1921
25 '10

1 1925
1 1955
1 1957

July 1 1934
Oct 1910 3%
May 1 1923
Jan 1 '11, 5%
Oct 1 1940

All owned by Bait & Ohio
Checks mailed
Farmers' L & Tr Co, N Y

do do
do do

Speyer & Co, New York
53 Devonshire St, Boston

do do
Bellows Falls. Vt
Safe Dep & Tr Co, Boston

Nov 30 1905 2% Central Trust Co, N Y
Sept 3 1910 5% do do

Farmers' L & Tr Co, N Y
Central Trust Co, N Y
New York

May 1 1941
Nov 1 1915
May 1 1952
Jan 1 1938

Jan 1 2003
Apr 1 1958
Junel 1913
May 1 1957
May 1 1957
May'U-Nov'18
June 1919
July 1 1918
Jan 1 1928
See text
Nov 1 1912
Junel 1954
June 1 1954
May 1 1939
Feb 1 1939
See text
July
Jan
Mch
Oct
Jan
July

1941
1939
1941
1941
1954
1956

Standard Trust Co, N Y
do d >

Office. 55 Wall St. N Y
[New York

! Equitable" Trust "Co," N Y

Nat Bk" of "Com", ~St Louis
July 1894 paid July 1 '96

Dec 1907 coup last paid
None ever paid
Central Trust Co, N Y

do do
In Jan 1911 paid 2%
Central Trust Co. N Y
New York Trust Co, N Y
Equitable Trust Co. N Y

do do
do do
do do

UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utlca.
N. Y. t to Greene. N. Y.. 75 miles; branch to Richfield Springs, 22 miles.
Leased to Delaware Lackawanna & Western at 6% on stock. No bonds.

UTICA CLINTON & B1NQHAMTON RR.—See page 171.

VALLEY (N. Y.) RR.—Blnghamton, N. Y.. to State Line of Penn.,
11 miles. Leased to Delaware Lackawanna & Western at 5% per annum
on stock, the lessee assuming the Interest on bonds.

VANDALIA RR.

—

(See Maps Pa. RR.)—The road embraces:
Leased— (*See this co.) Miles.

Terre Haute & Peoria.. M45
Evansville & Terre Haute 16
Trackage 27

Owned— Miles
Indianap.. Ind., to E. St. L., 111.238
Indianapolis to Vincennes, Ind.. 118
South Bend to Rockvllle, Ind. ..160
Logansport, Ind., to Butler 93
Branches 30] Total operated 827
The Saline City branch, 12 m.. Is operated by Evansville & Indianap. RR.
ORGANIZATION.—A consolidation Jan. 1 1905 per plan, V. 79, p.

2148 (see also V. 80, p. 1243. 1244). Pennsylvania Co. on Dec. 31 1909
owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81. p. 216.

DIVIDENDS— [1905. 1906. 1907 to Nov. 1910.
Percent ...I 2 4 5% yearly (now Q.-F.)
BONDS.—To retire the $1,899,000 old bonds, an equal amount of con-

sols is reserved; $5,101,000 also reserved for Impr'ts and general purposes.
See V. 80. p. 1243, 1236; V. 81, p. 1728; V. 82, p. 162, 630; V. 86, p. 1531;
V. 90. p. 850, 915, 1426.

EARNINGS.—5 mos.,/1910 Gross, $4,713,004; net, $1,216,900
July 1 to Nov. 30. 11909 Gross. 4,144,957; net, 1,209,005

REPORT.—For year ending Dec. 31 1909, In V. 90 p. 972, showing,
gross. $9,136,286; net, $2,027,004; other inc., $30,831: charges, $1,161,574;
div. (5%). $730,307; extraord'y expend., $150,000; bal., surp., $15,954.— (V. 90. p. 915, 972, 978, 1426.)

VERA CRUZ & ISTH. RR.—See p. 171. VERA CR. TERM.—V. 91, p. 465.

VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 171.

VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green-
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch-
burg RR. for 999 years at 6% on stock.— (V. 79, p. 2589 )

VERMONT VALLEY RR.—See page 171.

VICKSBURQ SHREVEPORT & PACIFIC RY.—Delta. La., on Mis
slsslppl River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles,
Shreveport to Texas State Line, is leased to Mo. Kan & Tex. till July 1925.
Successor In 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77, p. 38.
STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved

to take up at maturity the prior Hen 6s and $255,000 for future needs.
Car trusts, $60,573 (4Hs), due semi-ann. to April 1 1913. V. 83, p. 1344.
DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none

1909 and '10, 5%; on com., 1903, 2H%; '04, 3%; '05, 2%; '06 to '10, none
EARNINGS.—5 mos.,/1910 Gross, $646,329; net, $216,857
July 1 to Nov. 30. U909 Gross, 600,397; net, 181,926

Report for 1909-10 in V. 91, p. 1324.
Year— Gross. Net. Other Inc. Inl.,&c. Bal.,Surp.

1909-10... $1,418,312 $308,039 $93,951 $180,675 *$221,315
1908-09 1,367,111 257,592 69,285 181,568 *145.309

* From surplus paid yearly 5% on pref. ($107,140).—(V. 91, p. 1324.)

VIRGINIA AIR LINE RY.—Lindsay to Strathmore, Va., 30 m.; C. & O.
trackage. 5 m. Stock, com., $400,000; pref., $100,000: all acquired by
Ches. & Ohio in 1909. Bonds, see table above.— (V. 89. p. 722.)

VIRGINIA CAROLINA RY.—VA. & CARO. SOU. RY.—See page 171.

VIRGINIAN RAILWAY.— (See Map) .—The main line of the road ex-
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell's
Point, on Hampton Roads, near Norfolk, Va.. a distance of 442 miles.
Trains are running over the entire line. The electrically equipped
coal-loading pier at Sewell's Point was finished about Apr. 1 '09 and the road
began full operation July 1 1909 See V. 88. p. 102. Winding Gulf Branch
Mullius, VV. Va., to Pemberton, about 25 miles, was completed June 1910.
V. 88. |i. 565. Additional branches, total about 45 miles, are proposed.
Successor March 1907 of Tidewater and Deepwater railways. See V. 84, p.
627; V. 78, p. 1902; V. 81, p. 1551; V. 83, p. 436; V. 84, p. 1249; V. 88, p. 102.
STOCK. Auth., $36,000,000; Issued, $34,2-15,000; par $100. The rail-

way Is built on modi rn tlm and In the most substantial manner. The main
traffic Is coal and lumber, but the country is described as rich in farm land,
which h o aid afford a dlvei Jifled traffic, garden and farm products, &c. The
road taps the Pocahontas and New River coal fields, and forms "the short-
est possible route to tidewater over the lowest grades." From Princeton,
the main coal-gathering yard, 350 miles west of Sewell's Point, the east-
bound grade docs not exceed 0.2 of 1%, or 10 H ft. per mile, except for a
9-mile .section over the Allegheny Mountains, where the maximum grade
is 0.6 of l "„, or .'12 ft. per mile: on this section a pusher will be used. One
locomotive will haul HO loaded 50-ton coal cars, or 4,000 tons of coal per train.

FINANCES.—The only securities In the hands of the public are $17,000,-
000 Tidewater Co. 6% notes (see below), and these are secured by pledge
not only of all bonds Issued on main line of the system, but of $10,000,000 of
other Income producing securities and by the guaranty of Henry H. Rogers
of the Standard Oil Co.. who, with associates, financed the enterprise.
BONDS.—The hi i 5 are issuable as follows: $33,500,000 for the con-

struction of the line from Deepwater to Sewell's Point, 442 m., single track,
with passing tracks about one mile In length on an average of each six
miles. Further bonds may be Issued for new construction, under restric-
tions provided In the mtge.: about $1,250,000 have been or will be Issued
for Winding Gulf branch, V. 84, p. 1368; V. 88, p. 626.
The Virginian Terminal Ky. 5s cover the Sewell's Point terminals,

which comprise 600 acres of land.with a water front of over 3,000 feet: of the
^?l

h
- m

S
'!

,; of JlO.000.000. guar. prin. & Int. by the Virginian Ity., $3,000,-
.2 ™,1 JJiI\

ls
.

su(ld for ""' construction now contracted for, the remaining
$7,000,000 being reserved for future additions. V. 84. p. 1184. The $499.-
000 stock of the Va. Term. Ry. Co. Is owned by the Virginian Ry

NOTES.—The $17,000,000 Tidewater Co. •'first lien 6% 5-year notes,"
brought out June 1908 by Redmond & Co., guaranteed unconditionally,
principal and Interest, by Henry H. Rogers, are convertible at par at
option of holder Into Virginian Railway first mortgage bonds up to April 1

1913 (or. In case of notes called for redemption within 30 days, of notice
of such call) and are redeemable at 101 and Interest when drawn by
lot. They are secured through deposit by the guarantor of Income-pro-
ducing bonds and stocks having an aggregate market value reported as
over $10,000,000. which securities during the year yield an Income of
over $700,000. In addition, the notes are further secured by deposit of
Virginian Ry. 1st mtge. bonds and Virginian Terminal Ry. 1st mtge. bonds,
covering the entire main line of road, terminals, &c, as Issued for construc-
tion. On Dec. 1 1910 $33,500,000 of the railway and $2,372,000 terminal
bonds were deposited. Upon final completion of the system as above, there
will be deposited as collateral to the $17,000,000 of notes a total of $33,500,-
000 Virginian Ry. and $3,000,000 Term. Ry. 1st M. bonds, In addition to
the $10,000,000 of other Income-producing securities. V. 86. p. 1286, 1531.
"Equipment trust first Hen 5% gold notes," Series "A," outstanding $3,-

000,000 Dec. 1 1910, brought out Nov. 1908 by Redmond & Co. (V. 87, p.
1480) , mature In series from May 1 1909 to May 1 1918, $188,000 each May 1

and $187,000 each Nov. 1. Redeemable as a whole on any Int. day at 105
and int. on 60 days' notice. Secured under trust deed providing for the
purchase by the company of about 48 locomotives. 40 passenger coaches,
1,500 steel coal and 2,083 other freight cars, on which an Initial cash pay-
ment of $750,000 has been made, affording a margin of security of 20%.
EARNINGS.—5 mos.,/1910 Gross, $1,471,366; net, $620,042
July 1 to Nov. 30. 11909 Gross, 751,053; net, 198,681

OFFICERS.—President, Urban H. Broughton; Vlce-Pres. and General
Mgr., Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke. 55
Wall St., New York.— (V. 89, p. 287, 1224; V. 91, p. 215, 1096.)

VIRGINIA & SOUTHWESTERN RY.—Owns Bristol. Va., to coal fields

around St. Charles, Va., and southerly to mines at Iron City, Tenn., with
branches, a total of 151 miles, not Including the 38-mile cut-off from
Moccasin Gap to Persia, Tenn., opened Oct. 1 1910; leases Rogersville via
Persia to Bull's Gap, Tenn., from Jan. 1 1910; operated from Oct. 1 1910;
trackage, 37 m.; total, 188 miles, excluding 38-m. cut-off. In July 1908
Southern Ry. completed purchase of the $2,000,000 stock. V. 87, p. 98.
The Virginia Iron, Coal & Coke Co. guar, the 1st M. bonds, p. & i.; V. 75,
p. 348, 398, 736; V. 76, p. 273. Of the first consol. 50-year 5s ($7,000,000
auth. issue), dated April 1 1908, $2,000,000 are reserved to retire the out-
standing 1st M. bonds and $430,000 remain in the treasury. V. 86, p.
1102, 1161, 1287; V. 87, p. 1606. Car trusts, $105,000 5s due $15,000
Dec. 1910 and $15,000 monthly from April to Oct. 1911.

EARNINGS.—5 mos..J1910 Gross, $553,213; net, $189,990
July 1 to Nov. 30. 11909 Gross, 522,206; net, 179,047

Report year June 30 1910 in V. 91, p. 1247, showed: Gross, $1,196,194;
net, after taxes, $294,443; other income, $85,565; int., rents, &c, $265,395;
improvements, $1,012; bal., sur., $113,601. In 1908-09, gross. $1,136,286;
net, $313,389.— (V. 91, p. 1096, 1247.)

WABASH CHESTER & WESTERN RR.—See page 171.

WABASH-PITTSBURGH TERMINAL RY.— (See Map of Wabash RR.)
—Owns road extending from connection with Wheeling & Lake Erie RR.
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened
July 2 1904: also extensive terminals at Pittsburgh and majority of stock
of Wheeling & Lake Erie (which see). V. 78, p. 1908. 2386, 2443; V. 82,

p. 570. Stock. $10,000,000, all owned by Wabash.
In September 1904 acquired the entire $14,000,000 stock of Pittsburgh

Terminal RR. & Coal Co. (see a preceding page). This stock and $3,800,-
000 of said company's consols are pledged to secure Wabash RR. 4 I

...

'

',,

notes of 1905. V. 80, p. 1364; V. 79, p. 1024, 2087; V. 80, p. 1232, 1364,
1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock of
West Side Belt, (bonds out $383,000) . See Pitts. Term. RR. & Coal.
On May 29 1908 F. H. Skeldlng and Henry W. McMaster were appointed

receivers, there being $6,873,500 promissory notes and purchase money
mortgages outstanding, $418,586 past-due Interest and $278,600 audited
accounts. V. 86, p. 1410; V. 87, p. 679. In Sept. 1908 foreclosure was
begun under 1st mtge. V. 87, p. 616.
On Oct. 1 1910 there were outstanding $1,308,772 6% receiver's certifi-

cates In addition to West Side Belt certificates—see Pitts. Termi-
nal RR. & Coal Co.) due, $875,000 Nov. 1 1910; $433,772 March 11 1911.
On Sept. 30 1910 $974,211 additional ctfs. were auth. to refund the $875,000
ctfs. due Nov. 1 1910 and for Improvements. All the Issues rank ahead
of the 1st M. bonds, except that the $433,772 due March 11 1911 have a
first Hen on the equip, obtained therewith. V. 91. p. 946, 1097.

First Mortgage Bondholders' Committee.—A committee (J. N. Wallace,
Chairman; Central Trust Co.. New York, depositary) In June 1908 requested
deposits. V. 86, p. 1346. 1411; V. 87, p. 168, 286, 546, 679; V. 88, p.
159; V. 91, p. 1027, 1631.
Another committee (James C. Chaplin, Pittsburgh, chairman: Wm. C.

Taylor, 37 Wall St.. secretary; Columbia Tr. Co., N. Y., depositary), repre-
senting upwards of $600,000 of the 1st M. 4s, in July 1910 requested de-
posits of bonds and the Wallace committee certfs. of deposit. V. 91, p.

90, p. 1103, 1556; V. 91, p. 1162, 1255,

bonds had been deposited

:77, 398, 39, 215, 791, 946; V.
1380, 1575, 1631, 1712.

In Jan. 1911 the greater part of the 1st M.
with the two committees. V. 92. p. 19 i.

Second Mortgage Committee.—Alex. J. Hemphill, Chairman: (Ouar. Trust
Co., N. Y., depositary). More than a majority of bonds deposited. V. 86,
p. 1411, 1531; V. 87, p. 348, 1421; V. 91, p. 1513.)
UONDS.— Both classes cover 60 miles of road owned. Pittsburgh ter-

minals and new bridge over Monongahela River, and. further, by deposit
of a controlling Interest In the Wheeling & Lake Erie, viz.: $11,870,000
common, $6,423,800 second preferred and $847,500 first preferred stock;
and also by a traffic and trackage agreement with the Wheeling & Lake Erie
and Wabash (abandoned by the receivers by permission of the court) , under
which the latter two companies pledged 25% of their gross earnings from
traffic Interchanged to meet any deficiency of Interest and contract with
Carnegie Steel Co. V. 80, p. 1231, 2221; V. 90, p. 1103.
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Wabash RR (Concl)— Equip bonds sink fund N.-.c&r]
do do Series A due $42,000 M & N.
do Ser B $43,000 or $44,000 due semi-ann.-CPi

Equip bonds part due seml-ann
Ser C (see V 82. p 1498) $309,000 due s-a red 101.
Three-year notes $5,000,000 gold extended red par
Kan City Exc Sp & Nor mtge g guar (V 79, p 2697)

|

Columbia & St Louis $300,000 gold guar p & L.SSt
Wadley Southern—First mortgage g red 105 O
Wallkill Valley—Stock 3 H% guaranteed

First mortgage (formerly 7s) guaranteed
Second mortgage Income 3^% guaranteed

Warren (N J)—Stock 7% perpetual guar D L & W
First ret mtge $2,000,000 gold guar p & l.-.F.c'&r

Washington Central— First mtge gold $15,000 p m.K
Washington & Columbia River—See Northern Pacific
Washington Co—First M g gu (end) red (text).-Ce.c*
Washington & Franklin— 1st M $475,000 g lnt rent-.r
Washington Ohio & Western—See Southern Ry
Wash Tcr— 1st M g gu ($2,000,000 4s) (text) .Us.xc'&r
Wash & Vandem— 1st M $1,500,000 g gu p&l.SBa.C
Weath Min Wells & Nor— 1st M gu p & 1 end (text) - N
West Chester—See Pennsylvania RR
West Jersey & Seashore—Common stock ($10,000,000)

Special guaranteed stock (Includ $63,950 W J RR).
Camden & Atl cons M ($650,000 5s; bal 6s coupon).
Woodstown & Swedesboro first mortgage c*
West Jersey & S S first cons M Series A gold s f..c*

Gold Series B $1,500,000 gold c*
Gold Series C & D ($909,000 Series C 3Hs)...c*
Gold Series E

Certificates of Indebtedness held by Penn RR
West Shore—First M gu d & I end by N Y C.Un.c&r
West Side Belt RR, Pittsb—See Pittsb Terminal RR
West Virginia Central & Pittsburgh—See Western Ma
West Virginia & Pittsburgh—First mtge g..MeBa.c*
West Virginia Midland— First mtge $1,000,000 g G
Western (Ala)— 1st M g guar by C Ga and Ga RR. .c*

Miles Date
Road Bonds

1901
1904
1904
1907
1906
1910

9 1901
22 1902
90 1906

~33 1877
33 1877
18
18 1900

130 1898

139 1904
19 1899

1905
40 1907
41 1902

"79 1881
11 1882

329 1896
329 1896
329 1896
329 1896

1909
479 1885

& Coa 1 Co
ryland RR

159 1890
34 1906

132 1888

Par
Value

$1,000
1,000
1.000
1,000
1.000

Amount
Outstanding

500
1.000
1,000
100

1.000
1.000

50
1.000

500 &c

Rate
%

000
000

1.000 &c
1,000
1.000

50
50l

1.000
1.000;
1.000
1,000,
1,000.
1.000

1,000 &c

$1,900,000
294,000
348,000
598.000

3,399,000
5,000,000
100,000
200,000

See text
330,000
250,000
330.000

1.800.000
1.394.000
1.853.000

2,500,000
378.000

12,000,000
720.000
660,000

9,641.600
104,000
999,000
90,000

1.600.000
1,355,000
1.970,000
750,0001

1.394.000 1

50,000.000

1.000 3.943,000
1,000, 1,000,000
1.0001 1.543,000

5g
5 g
4Yt g
5g
4H g
4y2 g
4 g
4 g
5g
ax

3H
7

4 g

3H g
5g

3H&4 g
4H g
5g

5 In 1910
6

5 & 6
6
4 g
3H g

3 y, & 4
4 g
4
4

(5) 4 g
5g
4H e

&
&

M
M
J
A
J & J
M & N
J & J
M & N
J & J
Q—

F

J & J
M & S
A 15 & O
F & A
Q—

M

When
Payable

& D
& O

Last Dividend Places Where Interest and
and Maturity I Dividends are Payable

Men 1 1921
To Nov 1914
To Dec 1914
To Oct 1 1914
To July 1 1916
May 1 1913
Jan 1 1928
May 1 1942
July 1 1926
Feb 1911 H%
July 1 1917
Sept 1 1917
Oct 15 '10

Aug 1 2000
Mch 1 1948

3H

I New York Trust Co, N Y
[Bankers' Trust Co, N Y
Colonial Trust Co, Pittsb

Lee.Hlgglnson & Co.Bost
Central Trust Co, N Y
Office. St Louis
Office. 165 B'way. N Y
Guaranty Trust Co. N Y
Grand Cent Station. N Y

do do
do do

Del Lack & W RR
do do

Manhattan Trust Co. NY
&
&

J Jan
J Jan

& A
& A
& A

1 1954
1 1939

N Y

&
&
&
&
&
&
&
&
&
&

Feb 1 1945
Feb 1 1947
Aug 1 1930

Oct 1 '10 2 V, %
Dec 1 1910 3%
July 1 1911
May 1 1912
July 1 1936
July 1 1936

1936
1936

July 1

July 1

J!July 1 1911
J Jan 1 2361

A & O
A & O
A & O

Apr 1 1990
Apr 2 1926
Oct 1 1918

N Y, Portland & Boston
Philadelphia. Pa

Washington & New York
U S Tr Co, N Y: & Bait
Mercantile Trust Co. N Y

Broad St Station. Phlla
do do
do do

Camden Safe Dep& Tr Co
Broad St Station, Phlla

do do
do do
do do

Grand Cent Station. N Y

B & O Off, 2 Wall St. N Y
Guaranty Trust Co. N Y
Guaranty Trust Co. N Y

EARNINGS.—5 mos../1910 Gross, $340,602; net, $91,341
July 1 to Nov. 30. U909 Gross, 353,349; net, 134,544

For 12 mos. ending June 30 1910, gross, $743,568; net, $83,572; other
income, $68,003; int., rentals, &c, $227,567; bal., def., $75,991. In
1908-09, gross, $719,544.

Balance sheet Feb. 29 1908. V. 86, p. 1526.— (V. 92, p. 120, 190.)

WABASH RAILROAD.— {See Map.)— Embraces lines as follows, viz.
Owns East of Miss. River. Miles

Toledo, O.. to East Hannibal,
Camp Pt. and Elvaston. 111.. 536

Decatur, 111., to E. St. Louis.. 110
June, near Chicago to Effingham
and Altamont, 111 216

Streator to Falrbury 31
Edwardsvllle Branch 8
Delrey, near Detroit, to Butler. 110
Montpelier, O.. on line to De-

troit, to Clarke Junction, near
Chicago 150

Attica to Covington 15
Champaign to Sidney 12

. 50

. 26

Owns West of Miss. River. Miles.
Moberly to Ottumwa, la 131
Salisbury to Glasgow, la., &o._ 15
Des Moines to Moulton, la 95
Brunswick, Mo., to Council

Bluffs. la. (incl. 41 m. leased) 225
Excelsior Spr. to MUw. June 9

Total owned and leased 2.046
Trackage, &c.

Chicago to Clarke Junction 18
Moberly to Hannibal 70
East Hannibal to Qulncy 17
7 short lines to Qulncy. De-

troit, &c 34
Other lines 54
Windsor, Ont., to Buffalo 275
(Grand Trunk Ry.. V. 66, p. 812.)

Toledo to Montpelier, O
New Haven to Butler, Ind.
Owns West of Miss. River.

St. Louis to near Kansas City.. 275
Centralla to Columbia, Mo 21
St. L. Levee to Ferguson, Mo.. 11 Grand total July 1910 2,515

Also owns entire $10,000,000 stock of Wabash- Pittsburgh Terminal
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake
Erie Ry., 472 miles. See those companies.
HISTORY, &c.—Successor In 1889 to Wabash St. Louis & Pacific, fore-

closed. Mo. Pac. system July 1 1910 owned $9,826,200 pf. stk., $2,826,-
200 com. stock and $2,913,200 1st ref. and exten. bonds. V. 78, p. 1110.
Debentures deposited under ref. mtge. are kept alive; also their voting power
LEASE.—Entrance to Chicago Is over Chic. & West. Indiana, of whose

stock this company owns $1,000,000 (dividends, 1896-10, 6% yearly.)

STOCK —Auth.. com., $159,500,000; pref., 7% non-cum.. $40,500,00°;
Issued, com.. $53,189,813; pref.. $39,189,813. Par of shares, $100.

BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an
Issue of 4% "first refunding and extension" bonds, limited to $200,000,000;
$5,000,000 were Issuable at once. $21,862,500 to retire the debentures
and $62,877,000 Is reserved to refund or retire the existing bonds, prom-
issory notes and equipment obligations. The balance ($110,260,500)
of the bonds Is to be used only for betterments, development, extension and
equipment. All of the $3,500,000 Series A and all except $1 .277.000 of the
$26,500,000 Series B debentures had been exchanged to July 1910 for
new 4s, Series A receiving, per $1,000, $795 in new 4s, $580 In pref. stock
and $580 in com., and each $1,000 "B" bond $720 In new 4s, $520 in pref.
stock and $520 in com. V. 83, p. 1591; V. 84, p. 52, 222. 1115; V. 85, p.
285. 1271; V. 86, p. 1665.

Abstracts of the mortgages of 1889 were In V. 49, p. 270-273.
Interest— '96. '97-99. '00-'04. '05. "06. '07. '08 '09. '10. 1911.

"A"bonds(%) 1 6 y'ly. 6 3 6 6 Jan. ,3
"B" bonds (%) 112 4 Jan. ,2

Detroit & Chicago Exten . mtge. ($3,500,000): abstract. V. 54, p. 1049.
Des Moines Division bonds of 1899. see V. 68. p. 574: V. 69. p. 1248.
A sinking fund now requires S150.000 equipment 5s of 1901 annually;

after 1916 $200,000 yearly. V. 72, p. 185. 582, 822; V. 73, p. 567.
Col. & St. L. RR., V. 73, p. 338, 786. 1012; V. 74, p. 1040: V. 75, p. 686.
The $10,000,000 terminal gold bonds of 1904 are Issuable to acquire

from time to time additional terminals at St. Louis and Kansas City. Mo.,
Chicago and Qulncy. 111., Toledo, O.. Detroit. Mich.. &c. V. 76, p. 436.,
753. 1032; V. 81, p 1437; V. 82, p. 570: V. 83. p 1236; V. 84, p. 997.
The $5,000,000 4 H% notes dated May 1 1905, extended to May 1 1912,

arc. secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of
Wabash-Pittsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock
and bonds) and other collateral. See list, V. 90, p. 915.

EARNINGS.—5 mos.,/1910 Gross, $13,?-"..047; net, $4,249,511
July 1 to Nov. 30. 11909 Gross, 12,584,899; net. 4,340,503

REPORT.—Annual meeting at St. Louis second Tuesday In September.
Report for 1909-10 in V. 91, p. 1020.

Year ending June 30— 1910. 1909. 11)08.
Average mileage 2,515 ^,.">15 2.515
Gross earnings $28,886,056 $25,868,033 $25,740,074
Net earnings 8,349,833 7,110,849 6,896,326
From rent of tracks. &c 874,172 1,137,445 878,504

Total net Income $9,224,005 $8,248,294 $7,774,830
Taxes $851,324 $809,637 $727,470
Track, bridge rent, additions, &c... 2,884.774 2,566.304 2.402,143
Interest on bonds •3,072,189 *4, 291.612 *4,058,351
Dividend on "A" debentures (6%)210,000(6%)210,000(3%) 105,000
Dividend on "B" debentures (4%)1,060.000(2%)530,000(1%)265,000

Balance, surplus or deficit sur.$545.719 def.$159, 259 sur.$216,806
• The Interest on first refunding and extension bonds, $799,360 In 1907-

08 and In 1906-07 $383,160 (to July 1 1907), was charged against profit and
loss, to which was also credited dividends received on Series "A" and "B"
debentures owned, $328,550 In 1907-08 and $411,091 In 1906-07. In
1909-10 and 1908-09 "Interest on bonds" includes full Interest on the out-
standing "first and extension" bonds, less Interest reverting to company as
owner of major portion of debenture bonds. See V. 91, p. 1020.

OFFICERS.—Chairman, E. T. Jeffery; Pres., Frederic A. Delano;
Gen. Mgr., Henry Miller; Treas., F. L. O'Leary: Sec, J. C. Otteson.

Directors—Thomas H. Hubbard. E. T. Jeffery, R. M. Gallaway. Edgar
T. Welles, George J. Gould, S. C. Reynolds, John T. Terry, J. J. Slocum.
Winslow S. Pierce, Jay Gould. R. C. Clowry, W. H. Blodgett and F. A.
Delano. Office, 165 B'wav, N. Y.— (V. 91, p. 1020, 1328. 1770.)

WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles.
Allied with the Central of Georgia Ry., which owns all the $800,000 bonds,
deposited under its short-term notes V. 83, p. 437; V. 85, p. 605. Stock,
$600,000: par, $100. For year ending June 30 1910, gross, $»9,383: net.
Income (Incl. $896 "other"), $14,307; taxes and rentals. $7,791; bal., def.,
$6,516. Pres., H. P. Smart. Savannah.— (V. 83, p. 975.)

WARREN RR.. N. J.—New Hampton Jet. to Dela. Bridge, N. J., 18.8
m. Leased In perpetuity to Dela. L. & W. at 7% on stock and Interest
on bonds. See form of guaranty. V. 72, p. 628.— (V. 80. p. 999.)

WASHINGTON CENTRAL RY.— (See Maps Northern Pacific.)—Owns
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City
to Adrian, 21 miles: total, 130 miles. Reorganization in Jan. 1898.
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay
Interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66.
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p. 691.)

WASHINGTON COUNTY RY.—Owns Washington Jet., on the Maine
Central RR., northeasterly to Calais, Me., 103 miles; branch to Eastport,
16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 2340.
The Maine Central owns the $2,500,000 stock and guarantees the bonds,
principal and interest, by endorsement, but road is operated Independently.
Bonds are Issuable at $20,000 per mile, being subject to call at par and
int. Jan. 1 1924. For year end. June 30 1910, total oper. revenue, $483,018;
net over taxes, $133,504; other Inc., $1,552; charges, $94,087; Improve-
ments. $30,320; bal., surp., $10,649.— (V. 89, p. 722; V. 91, p. 791.)

WASHINGTON & FRANKLIN RY.—Hagerstown, Md.. to Quinsonia,
Pa., 14.37 miles: was built in 1898 and extended from Quinsonia to Zum-
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392.

WASHINGTON & VANDEMERE.—Washington. N. C, to Vandemere
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock
owned by the Atlantic Coast Line RR., which guarantees the bonds, prln.
& int. Bonds are issuable at $18,000 rer mile, Including $4,000 for equip.
V. 84, p. 1249; form of guaranty, V. 85, p. 347. For year ending June 30
1910, gross. $32,533; net, $2,008; other income, $7,079; charges, $35,911;
bal., def., $26,824.— (V. 85, p. 347.)

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts
Ave., Washington, D. C. with terminal and approaches; opened Oct. 27
1907. V. 85, p. 1144. The Phlla. Bait. & Wash. (Penn. RR. system) and
the Bait. & Ohio own the outstanding $4,122,000 stock (auth. amount
$5,000,000) and guarantee the bonds, of which $10,000,000 bearing 3H%
int. was sold In April 1905, $311,000 4s Feb. 1909 and the remaining $1.-
689.000 (4s) In July 1909. V. 80. p. 1973: V. 76. p. 812, 594; V. 77, p.
252: V. 80, p. 652, 1176, 1364: V. 85, p. 42; V. 89, p. 44. Form of guaranty,
V. 84, p. 1368. Other tenants. Southern Ry., Wash. South. Ry. and Ches.
& Ohio Ry.— fV. 89, p. 44, 1543.)

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.—
Owns VVeatherford via Mineral Wells to Graford, Tex., 41 miles. Stock,
$100,000. The Texas & Pacific guarantees the bonds C$1,354,000 auth-
orized issue), principal and interest, by endorsement. V. 75, p. 908, 1356.
See form, V. 78, p. 344. For year ending June 30 1909, gross, $153,161:
net, $69,141; charges, $52,773; bal., sur., $16,368. Pres., G. J. Gould;
Sec. & Treas., J. W. Boot.— (V. 78, p. 344.)

WEST JERSEY & SEA SHORE RR.— (See Map Pennsylvania RR.)—
Owns all the lines on the Pennsylvania system In Southern New Jersey,
Including Camden, opp. Philadelphia, to Atlantic City (59 miles). Camden
to Cape May. 82 miles. &c, total, 321 miles. V. 62. p 366. 871. Of this.
Camden to Atlantic City, with branch, total about 75 miles, is equipped
electrically. Has traffic agreement with Atlantic City & Shore (electric)
RR. and option to purchase majority of Its $1,000,000 stock between May 1

1913 and May 1 1918. V. 85, p. 162; V. 86. p. 1220.

STOCK.—Penn RR. held Jan. 1 1910 $4,096,900.
DIVIDENDS.—Common Sept. 1896 to March 1905, incl.. 5% yearly;

then to 1907, Incl.. 6% yearly; 1908, 4% ; 1909, 4 \4%; 1910, 5% (A.&.O.)
BONDS.—First consol. mtge. Is for $7,000,000. of which $1,090,000

reserved for prior lien bonds when due. $750,000 4s having been sold Oct.
1909 to redeem the $750,000 West Jersey 6s due Nov. 1 1909. V. 62.
p. 1179; V. 84, p. 160; V. 89. p. 995.

EARNINGS.— 11 mos.,/1910 Gross, $5,981,584; net, $1,400,705
Jan. 1 to Nov. 30. 11909 Gross, 5,419,584; net, 1,464,605

REPORT.—Report for 1909 was In V. 90. p. 1359.
Years ending Dec. SI— 1909. 1908. 1907. 1906.

Gross earnings $5,542,101 $5,114,888 $5,654,904 $5,206,284
Net earnings 1,428,12s 1.1/0.399 1,228.864 1,249,370

In 1909, other Income, $50,656; Int. on funded debt, rentals, taxes, &c,
$725,973; dlvs. at 4^% on com. (and 6% on special guar.) call for S440.112
extraordinary exp.. $277,788: bal., sur.. $34.911.—(V. 90 p. 1359.)

WEST SHORE RR.— (See Maps N. Y. Central & Hudson River.)—Wee-
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y.. with branches.
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlvllle. 43 m.
Between Utlca and Syracuse Is being equipped electrically.
LEASE.—Leased In 1885 for 475 years to the New York Central &.

Hudson River and all earnings. &c. Included In that company's report.
The $10,000,000 of stock is owned by the New York Central Company
BONDS.—The bonds cover 479 miles of road, and also the terminals

at Weehawken. Abstract of mtge. In V. 42, p. 176.— (V. 68. p. 332.)

WEST VIRGINIA & PITTSBURGH RR.— (See Map Halt. & Ohio.)—
Clarksburg, W. Va., to Rlchwood, W. Va., 120 miles, with branch, 6 miles;
also from Weston, via Buckhannon to Pickens, 50 miles; total, 176 miles.
Leased to reorganized B. & O. for 999 years from Sept. 1 1899, per plan In
V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped
with agreement reducing the Interest from 5 to 4%: option to retire bonds at
par expired Sept. 1 1904. V. 69, p. 439, 646. Com., $2,500,000. and pref ..

$900,000, all deposited by B. & O. under Its own Pitts. L. E. & W. Va.
System mtge. Mtge. covers road and equip, and 134.842 acres of timber
coal and mineral lands In West Virginia.— (V. 71, p. 810.)
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RAILROAD COMPANIES Miles Date Par Amount Rale When Last Dividend Places Where Interest and
[For abbreviations, &.C., see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Western Maryland

—

Pref stock 4% non-cum $10,000,000 red conv text. $10,000,000 See text Q- Jan 20*11. 1% Office. 120 B'way. N Y
1st mtg $50,000,000 g _. .Me.xc'&r (text) 1902 $1,000 42.518.000 4 g A & u Oct 1 1952 New York
Equip certs due seml-an red 102 H (V. 88. p. 55).. 1909 1.000 432.000 5 J & J July'11-Jan '19 Mercantile Trust Co. N Y
West Va Cent & P 1st M g $3,600,000 as'm'dMp.c* 132 1881 1.000 3,250.000 6g J & J July 1 1911 Mercantile Tr Co, N Y
Piedmont & Cumberland 1st M gold assumed Me 29 1886 1,000 650,000 5 g E & A Aug 1 1911 do do
Coal & Iron Ry 1st M g assum(V 71 , p 1166) .Me.Ba 45 1900 1,000 1,000.000 5g E & A Aug 1 1920 Merc Tr & Dep Co, Bait
Potomac Val 1st M $2,000,000 g assum. .MeBa.c* &r 31 1891 1,000 1,300,000 5g J & J Jan 1 1941 Maryland Nat Bk, Balto
Lines Leased (x) and Controlled by Ownership of all (y) or Majori ty (z) ofS took—See st atement of each c ompany.
xy Bait & Cumb Val Ry 1st mtg Interest rental.. 3 1879 500 48.500 6 J & J July 1 1929 do do
xy Bait & Cumb Val RR 1st mtge Interest rental.. 5 1879 100 &c 72,800 6 J & J July 1 1929 do do
x Balt&Cum Val RR Ext stk gu ($270,000 car 7%) 50 390,600 5&7 J & J Jan 1 1911 do do

First mortgage Interest rental.. .. Ba 27 1881 1,000 230,000 6 J & J July 1 1931 do do
xz Bait & Harrisburg Ry mortgage gold..MeBa.c* 66 1886 1.000 690,000 5g M & N Nov 1 1936 do do
xy Bait & Harrisburg Ry W Ext gold guar.MeBa.C 15 1888 1.000 240.000 5 g M & N May 1 1938 do do

Western N Y & Penn— 1st M ($10,000,000) g.-Me.c* 600 1887 1.000 9.990.000 5 g J & J Jan 1 1937 New York Trust Co, N Y
General mortgage $10,000,000 gold Un.c* 600 1895 1.000 10,000,000 4 g A & O Apr 1 1943 do do
Income bonds $10,000,000 gold non-cum.. FP.c* 1895 1,000 10,000,000 5 Nov 1 Apr 1 1943 Fidel Trust—When earn

Western Pacific—1st M $50,000,000 g red 105 Eq.c'&r 927 1903 1.000 &c 49.925.000 5g M & s Sep 1 1933 New York & San Fran
Second mtge $25,000,000 gold s f redeem par Ce 1908 1.000 25.000,000 5g J & J July 1 1952 New York

Western Pennsylvania—See Pennsylvania RR.
Wheeling & Lake Erie—Receiver's certificates 1908

1908
1909
1909

107.350
234,000

1.859.000
1.429,000

6 July 1 1911
Men 1 1911
Mch-May 1911
Junel 1911

Receiver's certificates extended in 1910
do do ($373,000 due March 1911).. 6

6do do $1,429,000.-
do do $188,500

187
1910
1886 "i ,666

188,500
2.000,000

6
5g

Jan 1 1912
Oct 1 1926First mortgage Lake Erie Div gold Me.c* A & o Mercantile Trust Co, N Y

First M Wheeling Div $ & £ (2d on 187 m) g..Ce.c* 50 1888 1.000 894.000 5g J & J July 1 1928 Central Trust Co, N Y
Extension an* lmprov't M ($1,900,000) gold__Ce.c* 260 1889 1,000 409,000 5 g E & A Feb 1 1930 do do
First consol mortgage gold $15.000,000 Me.c* 451 1899 1,000 11.697,000 4 g M & S Sep 1 1949 Mercantile Trust Co, N Y
General mortgage $35,000,000 gold Ce.c*&i 1905

1905
1,000 See text

8.000,000
4 g
5 g

E
F &

A
A
Aug 1 1955
Aug 1 1908Notes gold secured by $12,000,000 4s N See text

Car trusts July 1910 payable seml-ann & annually 116,500 5 To Nov 1914 Various
Equipment bonds $2,500,000 golds! (see text). .Me 1902 1,000 1.79* ,000 5g J & J Jan 1 1922 Jan '11 coup paid wh due
Equipment trust notes gold 1904 1,000 387,000 4H g Various To Dec 1914 Various

Wheeling Term— 1st M $2,000,000 gs f guar p &l.c&r 10 1900 1.000 1,566,000 4 g F & A Aug 1 1940 Office. Pittsburgh
White & Black River Valley—1st M g int guar..F.C 62 1900 1.000 600,000 5g J & J June 30 1989 First National Bank, N Y

WESTERN (THE) RY. OF ALABAMA.—Selma to West Point. 132 m.
Georgia RR. and Cent, of Georgia each own half the $3,000,000 stock.

DIVIDS.— |'94-'96. '97. '98. '99. '00. '01. '02-'06. '07-'10. 1911.
Percent 1 2 y'ly 3 5 4 2 4 y'ly 5 y'ly Jan.,2H

For year ending June 30 1909, gross, $1,073,099; net, $269,049; other
Income, $26,183; charges, &c, $138,550; divs., $150,000.— (V. 82, p. 336.)

WESTERN MARYLAND RY.—
Lines Owned—(390.7 m.) Miles

Maryland division, Balto., via
Hagerstown & Wmsport. to
Cumberland. Md 171.C

West Va. div.. Maryland to Bel-
mgton and Durbln, W. Va.,
with branches 218.5

Lines Leased— (150.8 m.) Miles.
Bait. & Cumb. Val. (3 cos.) '34.1
Bait. & Harrisburg (3 cos.) *97.6
Washington & Franklin *19.1
Trackage in Baltimore 2.7

(• See this Co.)
Total July 1 1910 (also 44.51 m. 2d & 220.92 m. side, &c, track).. 543.0

Through West Va. Cent. & Pitts., acquired 135,000 acres of bituminous
coal lands, 23 mining plants, 823 coke ovens, Ac.

In 1907 acquired stock of George's Creek & Cumberland, Cumberland to
New Detmold, Md., 21 miles, with 4 branches; total, 33 miles (V. 88, p.
1003; V. 90, p. 772.)
Main May 1910 began building an 87-mlle connecting line (of which 18 H
under charter of Georges Creek & Cumberland and 68 V2 under that of Con-
nellsvllle & State Line RR.) with the Pitts. & Lake Erie, with which a 99-
year traffic agreement was made from a point 2 miles west of Cumberland,
Md., to ConneUsvllle, Pa. V. 90, p. 238, 850, 1297, 1364; V. 92, p. 120.

ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan
V. 89, p. 287, to the Western Maryland Railroad, foreclosed Nov. 19 1909
subject to first mortgage of 1902. V. 89, p. 1484, 1142, 1349.
The holders of the $10,000,000 old gen. lien bonds received par for princi-

pal In the new pref. stock and $8.36 in new com. stock for unpaid overdue
coupons, incl. that of Oct. 1 1909. with int. thereon, and also had the right
to subscribe for 50% of their holdings In new com. stock at 40 (see below)

.

A bankers' syndicate purchased $20,685,400 of the new com stock to
provide the $8,274,160 cash required to retire the temporary obligations
for new property, betterments and improvements, and further outlays to be
made therefor in excess of $600,000, and offered the general Hen bond-
holders the right to subscribe for 50% of their holdings, i. e.. $5,000,000
new stock, at 40, or $2,000,000, and to the holders of the old com. stock
($15,685,400), 100% in new common stock on payment of 40% thereof, or
$6,274,160 in cash.

STOCK—Pref. stock, non-cum. 4%, $10,000,000, all outstanding, Is

pref. both as to dividends and In liquidation and convertible at option of
holder Into com. stock at par and re-lssuable as such without Increasing the
aggregate amount of stock and redeemable at company's option at par.
Com. stock auth., $50,000,000; outstanding, $49,429,230, incl. $25,469,670
which was underwritten and offered to stockholders pro rata at 50, payable
10%Jeach April 5 and Oct. 1 1910. April 1 and Oct. 1 1911 and April 1 1912,
or optionally In full at any time, the proceeds of the stock to be used to con-
struct the 87-mile road from a point 2 miles west of Cumberland, Md., to
ConneUsvllle. Pa. V. 90, p. 850. 628, 448; V. 91. p. 338.

DIVIDENDS.—1st quar. div. on pref ., 1%, paid Apr. 20 1910; July. 1%:
Oct.,!l%; 1911, Jan., 1%.
BONDS.—The 1st M. Is a direct 1st lien on 157 miles, a direct 2nd

tlen on 227 m. add'l, and also covers practically all the stock of proprietary
and leased cos. owalng 131 miles of road, subject to $1,281,500 under-
lying bonds, making a total of 522 miles covered; also covers coal and coke
properties. V. 75, p. 550. 850; V. 79, p. 1024; see V. 79, p. 2692, and
V. 81. p. 266; V. 80. p. 473, 1914; V. 81, p. 614; V. 83. p. 273; V. 89.
p. 666; V. 92, p. 120.

• RAILROAD EARNINGS.—J1910.. Gross. $3,226,673; net, $1,180,925
l£5mos., July 1 to Nov. 30. \ 1909- -Gross, 2,910,553; net, 1,095,418

REPORT.—Report for 6 mos. ending June 30 1910, In V. 91, p. 1707.

New Company—-
—Receiver's Report of Old Co.—

6 Mos. end. June 30. 6Mos.end. — Yr.end.June 30

—

1910.
$

Gross earnings 3,644,068
Net (after taxes) 1,510,241
Dividends received 262,310
Other income.. 34,384

1909. Dec. 31 '09. 1909.
$ s s

,858,430 3,437,790 5,952,696
921,571 1,254,020 2.044,514
247,526 283,502 558,146

8.981 48.619 17,080

1908.
$

5,648,278
1,862.592
623,565
23,779

Total net income.. .1,806,935 1,178,078 1,586,141 2,619,739 2,509,936
Interest on bonds 1,021,610 1,021,610 1,021,610 2,043.220 2,264,893
Rentals leased lines... 83,728 84.156 118,674 202,862 171,972
Other interest 64,534 85,597 121,402 335,799
Other deductions 33,600 65,753 39,529 129,092 79,145
Pref. stock div. (2%). 200,000 -..
Add'ns & betterments 47,688 128,564 98,172 18,116

Bal., sur. or def.-.s. 467,998 d. 105,663 s. 192, 167 s. 24,991 d.359.990— (V. 90, p. 1297, 1364; V. 91, p. 277, 338, 1097, 1707; V. 92, p. 120.)

WESTERN NEW YORK & PENNSYLVANIA RY.— (See Map Pennsyl-
vania RR.)—Owns BuHalo to Emporium, Pa., 118 miles; Buffalo to Oil
City. Pa., 136 miles: Oil City to Olean, 110 miles; Stoneboro to Mahonlng-
town, 37 miles; branches. Including proprietary lines, 198 miles; total owned,
597 miles: trackage, 53 miles: total, 6 50 miles.

ORGANIZATION.—Reorganization Mch. 18 1895 (per plan In "Sup-
plement" of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895.

In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,000 stock at
$9 per share (par $50), $9,165,000 Inc. bonds at $300 per bond, and leases
the road for 20 years from Aug. 1 1903. subject to termination on 60 days'
notice. V. 75, p. 1255. As to reorganization rumors, see V. 89, p. 105.

BONDS.—Abstract of 1st M. in V. 47. p. 109. Dec. 31 1909. $395,000
Income bonds were In the treasury. Mortgages and ground rents, $562,428.

ANNUAL REPORT.—Report for 1909 was In V. 90. p. 1483.
Years ending Dec. 31

—

1909.
Gross earnings $7,794,613
Net earnings after taxes $1,005,908
Interest on first mortgage 499,500
Int. on gen. mtge. (see above) 400.000
Car trusts and other Interest 503,018
Miscellaneous and extraordinary 395,889

1908.
$7,240,235
$310,129
499.500
400,000
447,268
451,639

Balance, deficit $792,499 $1,554,390
-(V. 88. p. 1063. 1123; V. 89. p. 105: V. 90, p. 978, 1103. 1483.)

1907.
$9,287,414
$1,414,530

499,500
400,000
494,532
412,742

$392,244

WESTERN PACIFIC RY— (See Map Denver & Rio Grande.)—Salt Lake
City, Utah, to Oakland (San Francisco), with branches. 927 miles; operation
for (some) freight begun In Dec. 1909. Through passenger business was
begun Aug. 22 1910. V. 91, p. 216, 590, 523. The Denv. & Rio Gr. owns
two-thirds of stock and agrees to meet any deficiency In earnings to provide
interest on bonds. V. 80, p. 1730; V. 91, p. 590.
Stock authorized, $75,000,000; par of shares, $100; V. 81, p. 728. Bonds,

$49,925,000, have been sold; see table above: sink, fund, $50,000 yearly,
beginning Sept. 1910. V. 78, p. 1168: V. 80. p. 1480; V. 81, p. 32; V. 86.
p. 1287; V. 87, p. 40, 286; V. 88. p. 102. 565. 1063. 1130. The $25,000,000
2d mtge. bonds, which were purchased by Den. & Rio Grande to complete
the road, are deposited under Its "first and refunding" mtge. V. 86, p.
1227; V. 87. p. 741; V. 90, p. 848. Pres., E. T. Jeffery; V.-P., T. M. Schu-
macher.— (V. 89. p. 1224. 1544; V. 90. p. 772; V. 91. p. 216. 590. 1513.)

WHEELING & LAKE ERIE RR.— (See Map of Wabash RR.)—Includes:
Miles.

Cleveland Belt fl

Various branches owned 76
Branch oper., perp. lease 21

Lines owned— Miles.
Toledo, O., to Martin's Ferry 212
Cleveland to Zanesvllle, O 144
Canton to Sherrodsvllle 45
Toledo Belt Line... 5|

Total July 30 1910 .513
HISTORY.—Organized In 1899, per plan In V. 66. p. 1142; V. 68. p. 830
STOCK.—Common, $20,000,000; 1st pref.. 4% non-cum., $4,986,900;

2d pref.. 4% non-cum., $11,993,500. Par, $100. Wabash-Pittsburgh
Terminal Ry. owns $11,870,000 common, $6,423,800 2d pref. and $847,500
1st pref . stock. V. 78, p. 2386, 2444.
Owns majority of stock of the Pitts. Wheeling & Lake Erie Coal Co.,

leased in 1901 to June 1 1911 to other parties. V. 88, p. 749. 104; V. 89,
p. 995. Controls Sugar Creek & Northern (cut-off), Bolivar to OrrvlUe.
22 miles. V. 89, p. 227.
The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon. O.. and

Salem to Washlngtonvllle, O., 7 miles. Is owned, but operated separately.
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and
$838,000 1st 50- yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y.. trust.

RECEIVERSHIP.—On June 8 1908 B. A. Worthlngton was appointed
receiver. V. 86, p. 1469. On Aug. 7 1908 $364,000 2-year 6% receiver's
certificates were authorized, and in Sept. $233,940 to pav the Sept. 1908
coupons on the first consols and in Mch. 1909 $373,000 6% certfs. to pay
the $233,940 coupons on the first consols and $139,970 for taxes. V. 87,
p. 416, 616; V. 88. p. 626. On April 17 1909 $1,429,000 2-year 6% receiv-
ers' certfs. were auth. for Improvements. V. 88, p. 759, 1063; V. 89, p.
1544. On Nov. 17 1908 $1,859,000 of 6% receivers' certfs. were authorized
redeemable at any time after one year. V. 87, p. 1359. In July 1910 per-
mission was given to issue $188,500 certificates to complete the Sugar Creek
& Northern RR.; also to extend for one year the $107,350 certificates due
July 1 and for 2 mos. the $234,000 due Sept. 1 1910, the latter again ex-
tended to Mch. 1 1911. V. 91, p. 216. In Sept. 1908 foreclesure was
begun under gen. mtge. V. 90, p. 1536.

In June '08 Brown Bros. & Co. and Maltland, Coppell & Co. requested
1st consol. M. bondholders to communicate with them. V. 86, p. 1591.
Committee for Equipment Bonds Due 1922.—F J. LIsman, Chairman:

Wm. G. Edlnburg. Sec.; Columbia Tr. Co.. N. Y., depos.;V. 87. p. 168.

PLAN.—The preliminary reorganization plan proposed In Jan. 1910
(V. 90. p. 169) providing for consolidation with the Wabash-Pittsburgh
Term. Ry. and the relinquishment of control by the Wabash, was aban-
doned. It is expected a new plan, providing for separate reorganization,
will be formulated shortly.

BONDS.—Mtge. of 1899. see application to list, V. 71. p. 34. 542; V. 72.
p. 534. 628; V. 74. p. 1040: V 77. p. 2392.

Equipment bonds of 1902 may be purchased at not exceeding 105 and In-
terest or drawn by lot at 1 08 and Interest (or the sinking fund may be applied
to the purchase of additional equipment) to the following amounts: $100,000
yearly to Jan. 1 1909, then $100,000. $125,000, $150,000 and $175,000
yearly for each successive period of 4 years. V. 74. p. 578.
The stockholders in 1905 authorized $35,000,000 4% bonds, of which

$12,000,000 were pledged to secure $8,000,000 notes sold for double track
and other Improvements and equipment. The notes not being met at ma-
turity, on Aug. 1 1908, were purchased by a syndicate. V. 81. p. 669.
778; V. S3, p. 1287; V. 87. p. 286, 348.

LATEST EARNINGS.—J1910 Gross, $3,164,868; net, $1,023,097
5 mos., July 1 to Nov. 30.11909 Gross, 3,092,771; net, 980,314
REPORT.—For year ending June 30 1910 In V. 91, p. 712. In 1909-10 of

rev. fght.. products of mines furnished 67.58% (bituminous coal, 44.09%).
Fiscal Gross Net (Over Other Mtg.Bond Other Balance,
Year— Earnings. Taxes). Income. Interest. Deduc. Sur. or Def.
1909-10. $6. 950,437 $1,912,878 $32,297 $633,030 $773,694 sur. $537, 451
1908-09. 5,633,645 1,172,591 dr.25,685 321,110 798,364 sur.K27.432
1907-08. 5,397.001 846,714 160.186 1,033,030 577,797 -lef.603.927

Interest on bonds In 1909-10 Includes Int. on consol. M. bonds for entire
year, against 4 months only In 1908-09, Int. for remaining 8 months In
latter year having been paid from proceeds of receiver's ctfs. "Other de-
ductions" In 1909-10 Include, In addition to Int. on equipment obligations.
Int. and discount, and rents for road and equipment, the following: Int. on
receiver's ctfs., $234,112; discount on receiver's ctfs., $14,280. and equip-
ment obligations paid by receiver, $245,000.
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, &c, see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

White Pass & Yukon—Stock £1,700,000 £10 £1,375,000 2 in 1910 J & J Jan 14 '11 1% Office 7 Moorgate St.Lon
Cons 1st M deb stk red after 1920 .. .- 110 1900 £10 &c £746,702 5 J & J Dec 31 1930 do do
Mortgage debentures (navigation bonds) redeem 105 1901 £100 £255,555 6 J & J Jan 1 1930 Glyn, M. C & Co, London

Wichita Falls & Northw— First M g red 105.FC.xc&r 153 1909 1,000 2,300,000 5 g J & J Jan 1 1939 Equit Tr Co, N Y & Chlo
Pan Handle Dlv 1st lien collat tr M gold s f.-FC.c 58 1910 1,000 900.000 5 g J & J Jan 1 1925 New York and Chicago
1st M notes redeemable 103 18 1910 220,000 6 A & O Oct 1 1912 Fidelity Tr Co. Milw

Wichita Falls & So—1st M $780,000 g gu p&i s f.FC.C 52 1908 1,000 780,000 5 g J & J Jan 1 1938 Eq Tr Co, N Y & Chicago
Wilkes-Barre & Scran ton—Stock 5% rental... 4.37 50 500,000 5 Dec 31 Dec31 1910 5% 437 Chestnut St, Phila

First mortgage gold guar p & 1 by L C & N Co 4.37 1888 1,000 500.000 4K g M & N May 1 1938 do do
Williams Valley—First mtge $120,000 authorized 11 1903 500 120,000 5 J & D Dec 1 1923 Tower City (Pa) Nat Bk
Williamsport & Nor Br—First mtge $750,000 g.FP.c* 47 1901 1,000 545,000 4H g J & J July 1 1931 Fidelity Trust Co, Phila
Wilmington Columbia & Augusta—See Atlantic Coast Line RR.
Willmar & Sioux Falls—See Great Northern
Wilmington & Northern—1st M call in 1907 int guar.r 88 1887 500 354,000 5 J & D Dec 1 1927 Reading Terminal, Phila

General mtge $1 ,000,000 gold p & 1 guar(end) .PeP.r 88 1892 1,000 406,000 5g Quar Aug 1 1932 do do
Wilmington & Weldon—See Atlantic Coast Line RR
Winona Bridge—First mtge gold s f redeem at 110..F 1.03 1890 1,000 384,000 5g M & S Sept 1 1915 209 Adams Street Chlo
Winston-Salem Southbound—See Norfolk & Western
Wisconsin Cent Ry—Pref stk 4% n-c $12,500,000 auth 100 11.267,105 See text Quar Oct 1 '10 2%

First general mortgage Us.c* All 1899 1,000 23,873,000 4 g J & J July 1 1949 1

Marsh & S E Div first mtge gold subj to call 105. Us 33 1901 1.000 400,000 4 g M & N May 1 1951
1

Sup & Dul Div & Term M $7,500,000 g (text). Us.c* 160 1906 1,000 7,500.000 4 g M & N May 1 1936 1 New York
Chicago Wise & Minn first mtge gold assumed c* 122 1885 1,000 776.000 6 M & S Mch 1 1916 Bank of Montreal
Milwaukee & Lake Win first mtge gold assumed.. c* 66 1882 1,000 604,000 6 g J & J July 1 1912
First and ref M gold $60,000,000 auth xc'&x 1909 $&£ 2.500.000 4 g A & O Apr 1 1959
Equipment trusts gold due $60,000 yearly Mp 1902 115,000 5g J & J July 1 1912

.

Car trusts various dates July 1910
127 1895 1,000

1,208.292
1,305,585

4 &4H
5g

Various
J & J

To July 27 1916
Jan 1 1945Wisconsin & Michigan—First mtge gold $951.000.Mp See text

General mortgage gold (see text) . .. 1905 1,000 V81, p 1842 4 g F & A Feb 1 1955 New York
Wise Minn & Pacific—First mtge (see text) g— Me.c* 271 1900 1,000 6,232,000 4 g A & O Oct 1 1950 J P Morgan & Co. N Y
Wisconsin & Northern— First M $10,000,000 g.Us.c* 1907 1,000 See text 4 g J & J July 1 1932 New York
Worcester Nashua & Rochester—Stock ($3,600,000). 94 100 3,099,800 5% In '10 J & J Jan3 '11 ZU% American Trust Co. Bost

Worcester & Nashua first) f

mortgage of 1879 se- KJ511.000 due In 1913) .

cures all equally J I

47 1905 1,000 150,000 4 g J & J Jan 1 1935 do do
47 1890-3 1,000 1.246,000 4 J & J Jan 1913 & 1930 do do
47 1894 1,000 380,000 4 A & O Oct 1 1934 do do

Wrightsv & Tenmllc—1st M s f g red 102 K beg '12. c* 104 1907 1.000 100.000 5g J & J Jan 1 1958 Tennille. Ga
Yosemite Short Line Ry—See Sierra Ry of California
Yosemite Valley—First mtge $3,000,000 gold s f...c* 78 1906 1.000 3,000,000 5 g J & J Jan 1 1936 Mech Trust Co, San Fran

OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres..
Edwin Gould, New York; Sec. and Treas.. H. B. Henson, New York.
DIRECTORS.—E. T. Jeflery. Edwin Gould, R. C. Clowry, Kingdon

Gould, Alvin W. Krech and W. E. Connor of New York; Myron T. Herrick,
George A. Garretson, E. W. Oglebay, H. P. Mcintosh, B. A. Worthington
and W. M. Duncan of Cleveland; and C. M. Spltzer, F. J. Reynolds and
S. C. Reynolds of Toledo, O.— (V. 91, p. 40, 96, 216, 712.

WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, W.
Va., and about 10 miles of terminal track. Successor of Wheeling Bridge &
Terminal Ry., foreclosed In 1900. STOCK.—$2,000,000. all owned by
Pennsylvania Company, which guarantees principal and Interest of bonds,
of which $400,000 are reserved for additions and improvements; mtge.
trustee. Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655.
Penn. RR. on Jan. 1 1910 owned $1,263,000 bonds. Dividends, 2% paid in
1906 and 1907. Cal. year 1909, gross, $38,490; op. def ., $34,622;other Income
$108,684; charges, $71,275; bal., sur., $2,787. Sec, S. B. Liggett.

—

(V. 76. p. 655.)

WHITE & BLACK RIVER VALLEY RR.—Brlnkley to Jacksonport.
Ark., 56 miles; Wlvllle, Ark., to Gregory, 6 m.; total. 62 miles. Leased for
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar-
anty of Int., endorsed on bonds. Stock auth., $1,875,000; paid In, $323,-
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut off

for the first 10 years and $200,000 are reserved for extension to Batesvllle.— (V. 72. p. 189; V. 90, p. 504.)

WHITE PASS & YUKON RY.—See page 171.

WICHITA FALLS & NORTHWESTERN RY.— (See Map.)—Owns from
Henrietta, Tex., to Elk City, Okla., 153 miles, and from Altus, Okla., to
Wellington, Tex., 58 m. This Includes the Wichita Falls Ry., Henrietta,
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated
by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930, pro-
viding for division of rates. The extension from Altus, Okla., to Welling-
ton, Tex., 58 miles, under the charters of the Altus Wichita Falls & Hollls
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 1910—see
BONDS below. The Wichita Falls & Southern Ry., controlled by same In-
terests, completed from Wichita Falls to Newcastle, 52 miles. In Sept. 1908.

Stock auth. and Issued, $1,000,000; par $100. The 1st 5s of 1909 ($2,-
300,000, all Issued) are secured on 153 miles by direct 1st lien or deposit of
securities; sink. fd. of 1% payable seml-ann. V. 88, p. 1439. The Panhandle
Dlv. coll. tr. 5s of '10 are secured by first lien on road between Altus, Okla.,
and Wellington, Tex., 58 miles, by deposit of all the stocks and bonds Issued
by companies comprising the division, and further by a Hen on the main
line from Henrietta, Tex., to Elk City. Okla., 153 miles, subject to the
$2,300,000 outstanding bonds. V. 90, p. 700. Wlch. F. & So. bonds
($780,000 outstanding) guar. p. & 1. by Wlch. Falls Ry and W. F. &
Northwestern. V. 88, p. 687, 884. 946.
The $220,000 1st M. 6% notes of 1910 are secured by a closed first mtge.

•n the extension of the main line from Elk City to Hamnion, Okla., 18
miles. V. 91, p. 1329.

LATEST EARNINGS.— JlfllO ...Gross, $465,814; net, $301,155
5 mos., July 1 to Nov. 30.\1909 Gross, 238,787; net, 173,243

Report for year ending June 30 1910 in V.91, p. 1707, showed, gross,
$592,421; net after taxes, $370,324; int., rentals, &c, $156,272; bal., sur.,
$214,052. In 1908-09, gross, $389,078; net, $232,948. Pres., Joseph A.
Kemp; Vice-Pres., Gen. Man. and Purch. Agent, Frank Kell; Sec. and
Treas., Wiley Blair, Wichita Falls, Tex.; Aud., M. M. Murray.— (V. 90,
p. 448, 561, 700; V. 91, p. 465. 1329, 1708.)

WILKES-BARRE & SCRANTON RY.— (See Map Reading System.)—
Owns from Scranton to Mlnooka Jet., Pa., 4.37 m., of which IK miles Is
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which
holds all the stock) during corporate existence less one year, at $47,500
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of
road ($1,141,676) and taxes.

WILLIAM'S VALLEY RR.— Brookslde to Lykens. Pa.. 11.16 miles.
Stock authorized. $120,000; outstanding, $90,000; par of shares, $50.
In April 1907 the Reading Co. obtained control. V. 84, p. 933. For vear
1908-09, gross, $29,858; net income, $7,450; charges, $9,310; bal., def.,
$1,860.— (V. 84, p. 933.)

WILLIAMSPORT & NORTH BRANCH RR.—Hall's to Satterfield. Pa..
and branch. 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles.

Stock (authorized, $2,000,000). common, $923,950; preferred, $400,000;
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new
parties. V. 89, p. 780. The 4 Ms of 1901 cover the road and 3,000 acres
of coal lands in Sullivan County, Pa., $250,000 being reserved for extensions.
V. 72, p. 990, 1280. Equipment trusts June 30 1910, $30,000; bills pava-
ble, $19,597.

For year ending June 30 1910, gross. $140,408; net, $44,820; charges,
$35,681; bal., sur., $9,139. Pres., S. D. Townsend, Hughesvllle, Pa.;
Sec. and Treas., F. W. Corcoran, N. Y.— (V. 89, p. 780.)

WILMINGTON & NORTH. RR—WINONA BRIDGE.—See p. 171.

WINSTON-SALEM SOUTHBOUND RR.—V. 90. p. 448; V. 91, p. 1448.

WISCASSET WATERVILLE& FARMINGTON.—See issue f Jan. 1908.

WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago
to Ashland, Wis., and Lake Superior Iron mines; also to St. Paul and Minne-
apolis and to Superior and Duluth. By car ferry connects with the Pere
Marquette and has a short line to the East. V. 63. p. 117. System includes:
Lines owned— Miles.

Chic, to Trout Brook Jet., Wis.. 452
Abbotsford to Ashland, Wis 133
Owen to Superior 153
Branch to Bessemer 34
Stevens Point to Portage City.. 71
Neenah to Manitowoc 3<"

Lines owned— Miles.
Marshfield to Nekoosa 33
Other branches 82
Trackage to Chic, Mln., &c 15
Rugby to Milwaukee, &c 28

Total June 30 1910 1,038

Extension from Ladysmith to Superior, Included above, 115 miles, was
opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910.
V. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986; V. 88. p. 102.

ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co.. fore-
closed per plan V. 68, p. 725: V. 69. p. 29, 133; V. 70, p. 434. In Jan. 1909
Minn. St. Paul & S. S. M. acquired 51% of common stock, affording that
road a Chicago connection, the road being leased for 99 years from April 1

1909, and most of the preferred stock exchanged for Minn. St. P. & S. S. M.
leased line certificates, secured by deposit of Wise Cent. pref. stock, on
which 4% dlvs. are paid. V. 88, p. 159. 232, 566, 626, 750, 1003. 1439;
V. 89, p. 780.

STOCK.—Stock, authorized, common. $17,500,000; pref., 4% non-
cum., $12,500,000. Outstanding, common, $16,146,767; pref., $11,267,105;
par of shares, $100. After 4% dividends on both classes shall have been
paid In any year, both shall participate equally In any further dividends
for such year. The preferred has the right to elect a majority of the
directors on failure for two successive years to receive 4% per annum.
DIVIDENDS.—First dlv. on pref.. 4% for the year, paid 1% Dec. 23

1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On June 15i
1910 2% out of surplus prior to Jan. 1 1910; Oct. 1, 2%. V. 90, p. 1364.

BONDS.—The 1st gen. gold 4s of 1899 are secured by a mtge. upon al
the lines of railway, terminals, equlpm't and other property acquired there-
by, and also by deposit of all securities owned or acquired under the plan.
Of the generals, up to June 1910 $1,534,000 were purchased In the open mar-
ket and canceled. V. 75, p. 734, 1204; V. 77, p. 1236; V. 86, p. 1591.
The Superior & Duluth Division & Term. 4s are limited to $7,500,000.

the present amount outstanding; they cover the road from Owen, Wis.,
via Superior to Duluth. Minn.. 160 miles, and terminals at both Superior
and Duluth. V. 82. p. 806, 930, 1103; V. 83, p. 986; V. 84. p. 1429; V.
85, p. 532; V. 86, p. 1411; V. 88, p. 824. There are also 50,000 Dickinson
equipment trust 6s due $12,000 semi-an. t» April 1 H13.
The directors In March 1909 authorized a "first and refunding" mtge.

to secure an Issue of bonds limited to $60,000,000, of which $36,459,000
Is reserved to refund existing bonds and equipment obligations and the re-
mainder for general purposes; Empire Trust Co., N. Y., trustee; $2,500,000
have been sold. V. 88, p. 687, 824, 884; V. 89. p. 44, 1069.

EARNINGS.—5 mos.J1910. .Grow, $3,99«,«90; net, $1,070,741
July 1 to Nov. 30. 11909 Gr»M. 3,703, «05; Bet, 1,213,302

REPORT.—Report for year ending June 30 1910 In V. 81, p. 787.
1909-10. 1908-09. Increase.

Operating revenue $8,861,831 $7,494,355 $1,367,476
Oper. Income after taxes 2,665,715 2,054,333 611,382
Other Income 55,669 34,467 21,202

Total net Income $2,721,385 $2,088,800 $632,585
Interest, rentals, &c 1,884,240 1,640,757 243,483

Balance, surplus $837,145 $448,043 $389,102
Dividends on preferred $650,187 $250,826 $399,361

Dividends paid out of accumulated surplus, but substantially paid dur-
ing respective years shown—see V. 91, p. 788.

DIRECTORS.—Edmund Pennington. A. H. Bright. W. L. Martin. J. S.
PUlsbury, C. E. Wales and C. T. Jaffray, Minneapolis; Newman Erb. Leroy
W. Baldwin, New York; Sidney G. Courteen, Milwaukee, Wis.; M. H.
Ballou, Menasha, Wis.; Wm. Irvine, Chippewa Falls, Wis.
OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H.

Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, Robert
Toombs, Minneapolis; Treas., Chas F. Clement, Minneapolis; Sec, G. W.
Webster, Minneapolis; Asst. Sec, J. A. MIIHngton, Milwaukee.— (V. 89,
p. 44, 780, 995. 1065. 1069, 1143; V. 90, p. 504, 1364.)

WISCONSIN & MICHIGAN RY.—See page 171.

WISCONSIN & NORTHERN RR.—See page 171.

WISCONSIN MINNESOTA & PACIFIC RR.— (See Map Chicago Great
Western.)—Red Wing, Minn., to Mankato, 95.7 miles: Red Wing to Osage,
la.. 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn.,
54.2 m.: total. 271 miles. Stock, $5,893,400; all owned by the Chicago
Great Western RR. (reorganized co.). which company operates the road as
a part of Its system under an agreement dated April 30 1901 made with the
old Ch. Gt. W. Ry. and assumed by It, running for 100 years, providing
that all net earnings above interest on bonds shall go to the Great Western,
to be held In trust for payment of future couoons. This surplus on June 30
1909 amounted to $361,601. V. 73, p. 566; V. 91, p. 1027.

EARNINGS.—For 6 mos. ending Mch. 31 1910. gross, $421,950; net
after taxes, $131,138; deductions, $119,899; bal., sur., $11,239.

REPORT.—In 1908-09, gross, $688,561; net income, $206,881; Int. and
taxes, $268,479; bal., def., $61,598. Later earnings included in those of
C. G. W. system.— (V. 84, p. 694; V. 91. p. 1027.)

WORCESTER NASHUA & ROCHESTER RR.—Owns from Worcester
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1

1886 to the Boston & Maine; rental. $250,000 and taxes, which In Sept. 1910
had purchased $1,771,100 of the stock. V. 81, p. 1794- V. 90, p. 625.

DIVS.— 1 '94 to '97. '98. '99. '00. '01. *02. '03. '04. '05 to '10. 1911.
Per cent] 5 yearly 5>f 4M 4 5'A 5 4 hi S% 5 M yearly Jan..2Ji—V. 90, p. 625.

WRIGHTSVILLE & TENNILLE RR.—See page 171.

YOSEMITE VALLEY RR.—Merced. Cal.. to the Yosemite National
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand-
ing; par, $100. Bonds ($3,000,000 authorized), V. 82. p. 511. 930; V.
84, p. 1553. For year ending June 30 1910, gross, $238,562; net.. $122,410.
In 1908-09, gross, $168,114; net, $62,296; charges, $227,625; bal., def.,
$165,329. Pres., Frank G. Drum: Sec, Julius H. Ellis. Office, 704 West
Coast Life Bldg., San Francisco, Cal.— (V. 85, p. 655.)
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MISCELLANEO US COMPANIES
[For abbreviations, &.C, see notes on first page]

Adams Express—Stock—120.000 sh—par not fixed, treated
Collateral trust mortgage gold Me
Collateral trust distribution mortgage gold S

Allis-Chalmers—Common stock $25,000,000
Pref 7% cum (as to as'ts & dlv) $25.000.000(V 74. p 1144)
Bullock (The) Elec Mfg pref stk(also as to assets)6%cum
First M $15,000,000 gold sink id red 110 beg 1916.AC.xc*

Alabama Consol Coal & Iron—Pref stock 7% cumulative
1st mtge red since May 1906 at 105 sinking fund. SSt
Consol collat mtge $3,500,000 (Incl $1,250,000 canceled) g.

Ref and lmpr't 1st mtg $5,000,000 red 105 text xc*
Amalgamated Copper—Stock $155.000.000
American Agricul Chemical Co—Stock common $20,000,000

Pref 6% cum (as to assets and dlv) $32.000,000
1st mtg bds conv $12,000,000 red 103 since July 'OO.c'&r*

American Bank Note—See United Bank Note Corporation.
American Beet Sugar—Common stock $15,000,000

Pref stk (also as to assets) 6% non-cum $5,000,000
American Brake Shoe & Foundry—Com stock $5,000,000 au

Preferred stock 7% cumulative $5,000,000 (see text)

First mortgage gold sinking fund redeemable (text)

American Can—Common stock
Preferred stock 7% cumulative

American Car & Foundry—Common stock $30,000,000 Q
Pref stock (also as to assets) non-cum $30,000,000 Q

American Chicle—Stock common $6,000,000
Preferred stock 6% cumulative $3,000,000

Date
Bonds

as
1898
1907

1906

1901
1904
1908

1908

1902

Par
Value

$100
500 &c
500 &c

100
100
100

1.000
100

1.000
1.000
1.000
100
100
100

1,000 &c

100
100
100
100

1,000
100
100
100
100
100
100

Amount
Outstanding

$12,000,000
12,000.000
24,000.000
19.820,000
16,050.000
1.170,000

11.148,000
1,250.000
421,000

1.701.000
See text
153.887,900
16.991,500
19,029,400
7.499.000

Rate
%

12 In "10

4 g
4 g

See text
6

o 5g
See text

6
5g

5 & 6 g
2 In 1910

15.000
5.000,
3.600,
4.000,
806,

41.233,
41.233,
30.000,
30.000,
6.000,
3.000,

000
000
000
000
000
300
300
000
000
000
000

6 In 1910
5

6
See text
7 In 1909

5g

5 In 1910
2 In 1910

7
See text
6 in 1910

When
Payable

Q—

M

M & S
J & D

Last Dividend
and Maturity

Dec 1 '10.

Men 1 1948
June 1 1947

$3

Q—F. Feb 1 '04.1?i%Q—J Jan 1 'll.iya %
J & J July 1 1936
Q—M Septl5'07,l %%

M & N May 1 1911
M & N May 1 1933
M & N May 1 1958
Q—F Feb 27 '11, H%
&
&

Q—

J

Q—

M

Q—

M

M & S

Q—

J

Q—

J

Q—

J

Monthly
Q—

J

Oct 15 '10, 3%
Oct 1 1928

Jan 3 '11. 1 H%
Dec31'10.1?i%
Dec31'10,l M%
Mch 1 1952

Jan 2*11.1^%
Jan 2 '11. H%
Jan 2 '11.1 »4%
Jan lO'll, 2%
Jan 1911. 1H%

Places Where interest and
Dividends are Payable

71 Broadway. N Y
Mercantile Trust Co, N Y
Standard Trust Co. N Y

71 Broadway. N Y
Cincinnati, Ohio
71 Broadway, N Y
Checks mailed
St Louis Union Tr, St L
Internat Trust Co, Balto
Windsor Trust Co, N Y
Checks mailed

Checks from Co's office
New York and Boston

Checks mailed
Checks mailed

do
Farmers' L & Tr Co, N Y

Checks mailed
Guaranty Trust Co, N

do do
Royal Bldg, New York

do do

ADAMS EXPRESS.—ORGANIZATION.—An unincorporated associa-

tion formed In 1854, operating on about 37,000 miles of railroad, lncl. N. Y.
N. H. & H.. Penn., Ches. & Ohio, Louis. & Nashv., Ch. B. & Q.. &c.

BONDS.—In 1898 treasury securities were pledged with Mercantile Trust
Co. to secure (subject to prior Indemnification of shareholders from any
loss by reason of personal liability) $12,000,000 of 4% bonds. These last

were then distributed. $100 bonds per share. V. 66, p. 470; V. 85, p. 1647.
In 1907 treasury securities were pledged to secure $24,000,000 collateral

trust distribution gold 4s, each shareholder receiving $200 bonds per share.
CashDivs. (since 1901)— '02. '03-07. 08. 1909. 1910.

From express earnings $4 $4 y'ly. $4 $4 1111
Other earnings 4 4 y'ly. 4 8 2 2 2 2
Sale real estate (paid In Mch.) .. 2 y'ly. ..

Total for year $8 $10 y'ly. $8 $12 (6s. a.) $12($3qu.)
For year ending June 30 1909, gross, $28,853,546; total net income

(lncl. $1,010,104 "other"), $2,859,667; charges, $198,424; dividends (10%),
$1,440,000; sur., $1,221,243. Pres., Wm. M. Barrett.—V. 90. p. 448.

ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION.
—Incorp. In N. J. July 18 1899. V. 82, p. 391, 694. In May 1910 control
passed to Scranton, Pa., parties. V. 90, p. 1492; V. 80, p. 653. Common
stock, $2,500,000; preferred, see table.

DIVIDENDS.—Dlv. on common, 1% paid Oct. 1903; none since.
On pref., 1900 to Sept. 1907. 7% yearly. None since to Jan. 1911.

BONDS.—Of the ref. and lmpt. bonds ($5,000,000 authorized Issue;
Windsor Trust Co., N. Y., trustee). $3,500,000 are ser. A 6s and $1,500,000
Ser. B 5s: of the bonds (callable at 105) , $2,200,000 are reserved to retire the
old bonds; remainder for other purposes. V. 88, p. 885, 1004. Of the
ref. and improv't 1st M. bonds, $900,000 were pledged as security for
$275,000 collateral trust notes, due Feb. 1 1911, and $400,000 for loans
and endorsements.
REPORT.—Net earnings for year ending Oct. 31 1910, after bond int.,

sinking fund and other charges, $132,498, against a loss of $32,336 in
1908-09. V. 91, p. 1574. Report for ear ending Oct. 31 1907 in V. 86,
p. 977. In 1908-09, net, $72,128, against $108,381 in 1907-08; bond int.,

$111,460; deprec. and replacement and exhaustion, $173,871; bal., def.,
$213,203.
OFFICERS.—Pres., J. H. Hoadley; Sec. and Treas., Wm. R. Sheldon.

New directors 1910, V. 90, p. 1241; V. 91, p. 1448. Office, Birmingham,
Ala.; N. Y. office, 165 B'way.— (V. 90, p. 1241, 1492; V. 91, p. 590, 1448.
1575.)

ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated In N. J.
on May 7 1901 to manufacture heavy engines, mining and other machinery,
V. 72, p. 874, 937, 990; V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; official
statements. V. 83. p. 90: V. 74. p. 1144.
Owns com. stk. of Bullock Elec. Mfg. Co.. the pref. stk. ($1,500,000 auth.)

being guaranteed 6% divs., payable quar. V. 78, p. 1111, 2439; V. 80,
p. 713; V. 81, p. 839, 1101, 1494; V. 82, p. 1440. Litigation, V. 82, p. 453.

PREF. DIVS.—July 1901 to Feb. 1904, 7% yearly; none since.

BONDS.—Of the bonds ($15,000,000 auth.). stockholders in Aug. 1906
subscribed for $902,000 at 80 and $9,544,000 were sold to a syndicate for
additions and to provide additional working capital. They are to be can-
celed In amounts Increasing yearly. See V. 82, p. 1440, 1498, and V. 83,
p. 90, 157, 437. 623; and application to list, V. 87, p. 1031.

REPORT.—Fiscal year ends June 30. Report for the year ending June
30 1910 was given in V. 91, p. 1249, showing: surplus over maintenance and
deprec. and int., $495,732; profit & loss surp. June 30 1910, $1,017,161.

Directors.—E. D. Adams, Kemper K. Knapp, Frank O. Wetmore, Wm.
V. Kelley, Elbert H. Gary. Wm. A. Read. Cornelius Vanderbilt, Chas. Allis,
Stephen S. Palmer, Max Pam, Walter H. Whiteside, L. F. Bower, Henry
Woodland, Chas. MacVeagh, Alexander F. Banks, David Van Alstyne and
Herman W. Falk. Chairman of Board, E. H.Gary; Pres., Delmer W. Call;
Vice-Presidents, David Van Alstyne and L. F. Bower; Vice-Pres. and
Treas., Henry Woodland; 3d Vice-Pres. and Sec, W. W. Nichols; Comp.,
W. A. Thompson. Office, 71 B'way, N. Y. General offices, Milwaukee,
Wis.—(V. 92, p. 60.)

AMALGAMATED COPPER CO.—ORGANIZATION. ETC.—Incorpor-
ated on April 27 1899 In N. J. and purch. control of companies that were
merged in 1910. See Anaconda Copper Mining Co. below.
DIVIDENDS.— 1 '01. '02. '03. '04. "05. '06. '07. '08. '09. '10. 1911.
Per cent J 1 y2 2)4 2 2 4M 7 7 2 2 2 Feb.. 14REPORT for year ending April 30 1910 was In V. 90, p. 1550, showing
net Income, $5,963,968; dlvs. (2%), $3,077,758; bal., sur., $2,886,210. Re-
port of Anaconda Co. for cal. year 1909 was In V. 90, p. 1551.

Earns, of constlt. cos. for year end. June 1 1910, V. 91, p. 216.
OFFICERS.—Pres.. John D. Ryan; Sec. and Treas., A. H. Melln.

Directors: Wm. Rockefeller, BenJ. B. Thayer, John D. Ryan, John Bush-
nell, H. II. Rogers Jr., A. C. Burrage, J. Horace Harding. Office, 42
B'way, N. Y.— (V. 90, p. 700. 1045, 1426, 1550: V. 91, p. 216.)

Anaconda Copper Mining; Co.
Organization.—Incorp. June 18 1895 In Montana as successor of Anaconda

Mining Co. In 1910 merged, per plan V. 90, p. 305, 851, 1045, 1551,
various subsidiaries of the Amalgamated Copper Co., also the Red Metal
Mining Co. and Alice Gold & Silver Mining Co. (the last two being subsidi-
aries of Butte Coalition & Mining Co.). Properties. V. 90, p. 1551. 1046.

STOCK.—Increased in April 1910 from $30,000,000 to $150,000,000
(par $25), of which $105,500,000 outstanding, $75,500,000 new stock be-
ing Issued to acquire new properties. Amalgamated Co. owns $76,875,000
stock. Dividends paid Q.-J.

DIVIDENDS.— \ '01. '02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.
Since 1900 (%) J 13 4 4 4 8 19H 26 8 8 8 Jan.. 2

REPORT.—Report for calendar year 1909, with bal. sheet, was In V. 90,
p. 1551 (also of allied cos. since consolidated), showing gross, $18,000,084;
net, $2,009,943; Int. received, $124,830; dlvs. (8%). $2,400,000; bal..
dcf., $265,227.
OFFICERS.—Pres., B. B. Thayer; V.-P. and Treas.. F. P. Addlcks;

V.-P., H. I. Meehan; Sec. C. F. Kelley, Butte. Mont.: Asst. Sec. and Asst.
Treas.. A II. Melln. General Office, Anaconda, Mont. N. Y. office.
42 Broadway.— (V. 91, p. 216. 277. 655. 1575; V. 92, p. 60.)

, AMERICAN AGRICULTURALC11EMICAL CO.—ORGANIZATION.—
Incorporated In April 1809 In CtMhectlcut under special charter. V. 68.
p. 974. and V. 72. p. 672; V. 73, p. 064; V 75, p. 241. 292. 440; V. 77. p. 399;
V. 83. p. 1230; V. 84, p. 272; V. 87, p 874. See V. 71 , p. 545. Potash sup-
plies, V. 89, p. 412, 1557; Int. Agr. Chcm. Corp., see that co.

BONDS.—The 1st mtge. bonds ($12,000,000 authorized Issue; Columbia
Trust Co.. N. Y., trustee) are convertible into pref. stock at par; $8,000,000
were sold In 1908. No further bonds can be issued unless the net earn-
ings for the previous fiscal year shall have been at least double the
interest charges on the amount of bonds outstanding. Including the addi-
tional bonds to be issued. Sinking fund 3 % % annually of all bonds at any
time issued began Jan. 1 1910. V. 87, p. 741. 814, 874.

DIVIDENDS on pref. to Oct. 1910, 6% yearly (A. & O.).

REPORT.—Report for year end. June 30 1910 In V. 91. p. 586, showed
Total income, $3,767,725; contingencies, reserves, &c, $859,851; dlv. on
pref. (6%) $1,137,654; balance, $1,770,220.

Directors—Peter B. Bradley (Pres.), Wm. Prescott (1st V.-P.), Wm. W.
Baker (3d V.-P.), Thos. A. Doe (Treas.), Ross L. Coe, Geo. C. Bingham,
A. B. Hepburn, W. J. Brennan, Samuel Carr, J. F. Kehoe, Gardiner M.
Lane, H. S. Zell, Marcellus E. Wheeler, H. L. Dudley, Wm. H. Bowker
(Sec. & 3d V.-P.), D. Crawford Clark, F. L. Ames and Chas. W. Prlddy,
W. H. Detrick. Robt. S. Bradley and James F. Glfford. Sec. is Horace
Bowker. N. Y. office, 2 Rector St.— (V. 91, p. 586, 791, 1575.)

AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. Sec
prospectus in V. 68, p. 280. 616; "Beet Sugar" Item.V. 69, p. 1249; V. 88.
p. 1250. Divs. on pref., Oct. 1899 to Jan. 1911, both incl., 6% yearly
(1H% Q-J.). In April 1909 the $910,000 remainder of the $5,000,000
pref. stock was sold. V. 88, p. 1004. The $3,000,000 6% certfs. of in-
debtedness were called and paid June 1 1909; $1,260,000 bills payable were
outstanding Mch. 31 1910. V. 88, p. 1130, 1063; V. 90, p. 1360.
Owns entire stock of Las Animas Sugar Co., leased for 25 years from

Oct. 1 1908: rental, $80,000, equal to Interest on $1,000,000 6% bonds and
$20,000 yearly sinking fund. V. 86, p. 1222; V. 88. p. 1250.

Report for year ending March 31 1910, In V. 90, p. 1360, showed: Total
Inc., $7,009,644; net after deprec'n, &c, $1,646,363; Int., taxes, rentals,
&c, $249,112; pref. dlv. (6%). $300,000; bal., sur., $1,097,253. Pres.,
H. Rieman Duval; Treas., J. E. Tucker, 32 Nassau St., N. Y.— (V. 90,
p. 1298, 1360.)

AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.—
Incorp. in New Jersey on Jan. 29 1902. A consolidation, V. 74, p. 579; V.
79, p. 2087; V. 90, p. 238: application to list, V. 91, p. 212; V. 92, p. 185 .

In May 1910 purchased Nat. Brake Shoe Co. and Featherstone Fdy. &
Machine Co. V. 90, p. 1240. Manufactures about 150,000 tons of brake
shoes used on steam and electric cars and steel castings.

STOCK.—In May 1910 stockholders were offered $1,008,000 new pref.
stock at 105, for acquisitions and working capital. V. 90, p. 1240.

DIVIDENDS— 1 '03. '04. '05. '06. 1907. 1908 1909 1910
Common (%) \ 2 2 4 4 4 & 1 ext. 4 5 Below.
Preferred (%) J In full to Dec. 1910; V. 91, p. 212.

Pref. Is entitled to all earnings after 7% on common. On common, 1910,
March, 1 H% and y2 % extra; June, 1 %%\ Oct. 1.1 U%; 7% declared for
year 1911 on both classes of stock; first installment Dec. 31 1910.

BONDS.—Bonds may be drawn for a yearly sinking fund of $20,000,
payable June 1, beginning 1903, during 1st ten years at 110, 2d ten years
at 105, thereafter at par. V. 76. p. 651.

REPORT.—For year ending Sept. 30 1910 (V. 92, p. 185), net, $1,005,-
916; other income, $57,752; int., $40,985; pref. div. (7%), $245,000; com.
div., $202,750; bal., surp., $574,934.

OFFICERS.—Pres.. Otis H. Cutler; V.-P., Joseph D. Gallagher, Joseph
B. Terbell and Joel S. Coffin; Sec. and Treas., Henry C. Knox. Office,
30 Church St., N. Y.— (V. 90, p. 1556; V. 91, p. 212; V. 92, p. 121, 185.)

AMERICAN CAN CO.—ORGANIZATION.—Incorporated In New
Jersey on March 19 1901 as a consolidation of about 100 concerns. See
V. 72, p. 582. In 1907 operated 39 can factories and one machine shop.
See application to list, V. 84, p. 994; V. 90, p. 371, 629. Decision, V. 85,
p. 43, 656; V. 88, p. 1622. In 1907 plants were completed In New Orleans,
La., Savannah, Ga., and Newcastle, Pa. V. 85, p. 656; V. 86, p. 336, 422
V. 90, p. 504. In March 1908 an Interest In the Sanitary Can Co., with $1.-
000,000 auth. stock, had been acquired. V. 86, p. 796. Has arrangement
with Goldschmldt Detlnning Co. V. 88, p. 232, 373; V. 90, p. 371.

DIVIDENDS.—On pref., 2M% Sept. 1903; 1904, 5% (A. & O.); since
to Jan. 1911. lncl.. 5% yearly (Q.-J.).

Fiscal year now ends Dec 31. Report for 1909 In V. 90, p. 371, showed:
net, $2,756,151; dlv. on pref. (5%), $2,061,665; balance, surplus, $694,486.

Directors—D. G. Reid (Chairman), W. T. Graham (Pres.). F. S. Wheeler
(V.-P. & Treas.), F. Rudolph (V.-P.), R. H. Ismon (Sec. & Asst. Treas.),
W. H. Moore, F. L. Hlne, Geo. G. McMurtry, E. C. Converse, R. L. Sko-
fleld, Jas. MacLean, O. H. Bogue, H. W. Phelps, J.H.Moore and Geo.T.
Boggs. Office, 447 W. 14th St., N. /.— (V. 90, p. 371 504. 629.)

AMERICAN CAR & FOUNDRY.—ORGANIZATION, ETC.—Incor-
porated In New Jersey on Feb. 20 1899 as a consolidation. Manufac-
tures freight and passenger cars of wood and steel. V. 68, p. 280, 377.
1029; V. 71. p. 86. 545; V. 73, p. 958; V. 83. p. 1413; V. 84. p. 1553.

DIVS.— 1 '00. '01-'02. '03. "04. '05. '06. '07. "08. '09. '10. 1911.
On com %] 1 2 yearly. 41003322 Jan., y>
On pref., 1%% quar. to Jan. 1911, Inclusive.

REPORT year end. Apr. 30 1910 was In V. 91, p. 34, showing net earns.,
$4,089,478; dlvs. on pref. stock (7%), $2,100 000; dlv. on com. (2%).
$600,000; surplus, $1,389,478.
DIRECTORS—W. K. Blxby. Frederick H. Eaton (Pres.). A. B. Hepburn

E. F. Carry (1st V.-P. and Gen. Mgr.), S. S. De Lano (Treas.). Adolphus
Busch, T. H. West, J. M. Uuick (V.-P.), Geo. H. Russell, W. G. Oakman,
H. R. Duval, J. B. Haggln, W. H. Woodln (Asst. to Pres.). Gerald Hoyt,
W. M. Hager (Sec), C. R. Woodln and W. N. McMillan. N. Y. office,
165 B'way.— (V. 87. p. 1480: V. 88, p. 827, 1615; V. 01, p. 34.)

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. In N. J. on
June 2 1899, and consolidated chewing-gum Interests. In 1009 acquired
control of the Sen-Sen Chiclets Co.. V. 90, p. 238: V. 68, p. 871, 1130; V 77.
p. 197; V. 83, p. 152; V84. p. 160; V. 86, p. 230; V. 90, p. 238. SeeV.71,p.545.

DIVIDENDS.— 11899 1900 1901 1902 Apr 1002-Feb. 1911
Common, reg...% 1H 9 8 Jan., 2 12 yearly (1 % monthly)

do extra... % May'01 to Jan.'ll, l%bi-m.
Preferred %JOct. '99 to Jan. '11. 1H% quar. (0% per annum)

For 12 mos. ending Dec. 31 1909. profits. $1,530,000, against $1,658,000
In 1907: pref. dlv. (6%), $180,000: common dlv. (18%). $1,080,000; bal..

sur . $270,000 In 1909, against $398,000 In 1907. V. 00. p. 238.
Pres.. Geo. II Worthlngton: Sec and Treas., H. Rowley. Office, Royal

Bldg., Fulton and William sts.. N. Y.— (V. 80. p. 230; V. 00. p. 238.)
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American Cigar—Gold notes guar prin & lnt red at 102 H—

c

A merican Coal—Stock
(The) American Cotton Oil—Common stock $20.237.100

Pref stock 6% non-cum sub to call at 105 $14.562,300
Debentures, extended In 1900 (V 71, p 2374, 1010) c*

American Dist Tel Co (of N J) —Stock $10,000,000 author..
N Y Fire Prot 1st M gold lnt & s f gu red par(V 81, p 778)

American District Telegraph of N Y—Stock $4.000,000
American Express—Shares par not fixed,

American Gas & Elec—Common stock auth, $3,500,000
Pref stock 6% cum auth $3.500,000
Collateral mtge $6,282 000 g red text... S.xc*

American Qraphophone Co—Common stk $7,500,000 auth-.
Preferred stock 7% non-cumulative $2,500,000..
Gold bonds $2,000,000 redeemable par N
Debentures convertible Into preferred stock

do do common stock
Coupon notes convertible Into common stock

American Hide & Leather—Common stock $17,500,000
Pref (also as to assets) 7% cum $17,500,000 (V 76, p 104)
1st mtg $10,000,000 g sink fd sub to call at 115 Ta.c*

American Ice Securities—Stock, all of one class, $20,000,000
Debentures $3,000,000 redeemable at par
American Ice Co coll trust bonds gold ($5,000,000) Ce
American Ice first and gen'l mtg gold redeem par. Kc. &r*

American Light & Traction—Common stock $15,000,000.
Pref stock 6% cum $25,000,000 auth (V 82, p 50, 279).
Collateral trust gold notes convertible redeemable (text).

Date
Bonds

1901-2

1890

1905

treate

1907

1910
98-'05
1906
1907

1899

1905
1902
1909

1907

Par
Value

1.

$1,000
25
100
100

1,000
100
000
100

d as 100
50
50

100 &c
100
100

100 &c
100 &c
100 &c
100 &c

100
100

1.000
100

1,000
1,000 &c

100
100

Amount
Outstanding

$10,000,000
1.500,000

20.237,100
10,198,600
5,000,000
9,909,851
100,000

3,844,700
18,000,000
2,500,000
1,583 000
6,282,000
2.627,550
2.095.630
See text
See text
See text
See text

11,274,100
12,548,300
6,346,000
19.043,100
2,897,580
1,848,000
2,246,000

10,597,782
14,236,200

13.200

Rate
%

4 g
6 In 1910
5 in 1910
6 In 1910

4M g
4 in 1910

4 g
2 in 1910
12 in "10

See text
6 In 1910

5g
text
text

6 g
5
6
6

See text
See text

6g
See text

6
5g
5g

See text
6 in 1910

6 g

When
Payable

See
See

M &S15
M & S
J & D
J & D
Q—

F

Q—

J

M & S
M & N
Q—

J

Q—JQ—

F

F & A
Q—M 15
Q—F 15
J & D
Various
J & J
A & O
Q—J
Q—

F

M & S
Q—J

A & O
A & O
F & A
Q—

F

Q—

F

A & O

Last Dividend
and Maturity

Mch 15 , 11- ,
12

Sept 1 1910, 3%
Dee 1'10.2H%
Dec 1 "10, 3%
Nov 1 1915
Jan 28 '11. 1%
Sept 1 1954
Nov 15 '10. 1%
Jan 3 '11. 3%
Jan 2 '11, 1K%
Feb 1 '11, 1M
Feb 1 2007
Sept 15 '07, \\i
Nov 16 '08, 1 *A
June 1 1930
1915-1918-1923
Jan 1 1916
Apr 1 1912

Aug 15 "05, 1%
Sept 1 1919
July 20 '07, 1 H
Apr 1 1925
Apr 1 1922
Feb 1 1914

See text
Febl M1,1H%
See text

Places Where Interest and
Dividends are Payable

Guaranty Trust Co, N Y
Office 1 Broadway, N Y
Winslow. L & Co, N Y

do do
do do

Treas office, 195 B'y. NY
Guardian Tr Co, N Y
Treas office, 6 DeySt.NY
Office, 65 B'way. N Y

New York
Standard Trust Co, N Y
Office, 154 Nassau St,NY

do do
N Y Trust Co. N Y
R Winthrop & Co. N Y

do do
do do

New York
Trust Co of America, N Y
Tr Co of Am. Col Br, N Y
Checks mailed
Knickerbocker Tr Co.NY
Central Trust Co, N Y
Office, 1170 B'way. N.Y.
Checks mailed

do do

1889 in
and re-

1910.

of

AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of
the $10,000,000 com. and $10,000,000 6% cum. pref. stock, and guarantees
the 4% gold notes; see V. 73, p. 1113; V. 78, p. 1393. The Cigar Co. owns
majority of Havana Tobacco com. stock, also majority of Amer. Stogie
com. stock. V. 85, p. 285; V. 86, p. 110. Properties lncl. Havana Amer.
Co., V. 72, p. 185, 284, 937. 1037: V. 73. p. 958; V. 75, p. 1255. Divs. on
pref. stock 1906 to 1909, 6% each; 1910, 6% (J. & J.); 1911, Jan., 3%.
Reports for 1908 and 1909 not made public. Report for cal. year 1907, V.
86, p. 665, showed: net, overcharges, $1,887,098: pref. div. (6%) ,$600,000.
Pres., Percival S. Hill. Office, 111 Fifth Ave., N. Y.— (V. 87, p. 1422.)

AMERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca-
hontas region. W. Va. Inc. in Md.: re-lnc. in 1903 in N. J. V. 80. p. 118.

DIVIDENDS 1 '94. 95. '96. '97. "98. '99. '00. 1901 to 1909 1910.
(%)... J 6H 7 8 8 9 10 9 10 yearly 6
Paid 20% 1903 from sale of real estate and 25% '07 from sale of RR.
For year ending Dec. 31 1908, net. $79,967; dividends (10%), $150,000.

Office. No. 1 Broadway.— (V. 84, p. 694; V. 90, p. 561.)

(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14
New Jersey Works In Southern cities, &c, for making crude
fined cotton oil, lard, soap, fertilizers, &c. V. 77, p. 1872.

DIVIDS.— 1 '99. '00. '01. '02. .03. '04. '05. '06. '07. '08. '09.

Common... %\ 4 3K 2 *6 *4 1 1 2 (x) 3 5 5
Preferred J6% yearly to date. (Pool expired July 22 1905.)

• Includes 2% paid In the following June, x From the earnings
1906-07 4% was paid March 4 1908. V. 85, p. 1210; V. 86, p. 110.

REPORT.—Report for 1909-10 at length in V. 91, p. 1325, 1334, showed:
Profits, $2,209,255, after meeting exp. of administration, int., &c: int. on
deb. bonds, $225,000; bal., net income, $1,984,255; div. on pref. (6%),
$611,916; div. on com. (5%), $1,011,855; bal., sur. for year, $360,484.
Profits year 1909-10, $2,209,255; '07-08, $1,483,051; '08-09, $2,937,400.

OFFICERS.—Chairman of Board, Geo. A. Morrison; Pres., Robert F.
Munro: Sec. and Treas., Justus E Ralph, 27 Beaver St., N. Y. Transfer
Agents. Winslow, Lanier & Co.— (V. 90, p. 1241; V. 91, p. 1325, 1334.)

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).—
ORGANIZATION.—Incorporated In New Jersey In Nov. 1901; operates
in most of the large cities and towns In the U. S. Has 25-year contract
with the Western Union Telegraph Co. for collection and delivery of mes-
sages, and is also engaged in all kinds of electrical protective service. V. 77,
p. 148: V. 81. p. 213. Dividends in 1903, 3%%; since to Jan. 1911, 4%
yearly, Q.-J. See V. 78, p. 704. Bonds, $404,000, viz.: $334,000 5%
collateral trust bonds and "Detroit trust", $70,000.
Report for year ending Dec. 31 1909 In V. 90, p. 912, showed: Gross

earnings, $3,638,928; net, $882,149; divs. (4%). $398,496; bal.. sur..
$483,653. Pres., Robert C. Clowry; Sec, I. B. Ferguson; Treas.. A. R.
Brewer.— (V. 87, p. 344; V. 88. p. 943: V. 90, p. 448, 912.)

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK—Annual
report for year ending Dec. 31 1909 in V. 90, p. 912, showed: Gross, $549,-
225; net, $84,564; div. (2%), $76,888; surplus. $7,676.

DIVID'DS.— 1 '93. "94. '95. '96. '97. '98. '99. '00. '01. '02 to Nov '10.
(%) I 3H 1 3 1 2 2 2« 2« 2^ 2 yearly
Office, 6 Dey Street, New York City.— (V. 90, p. 304, 912.)

AMERICAN EXPRESS CO.—An "Association" formed under the laws
of New York State in 1850 and 1859. Not an Incorporated company.
Operated In Jan 1910 on 47,464 miles of railroad in the United States,
including Boston & Maine, the Vanderbllt lines, Illinois Central, &c; 6,022
miles in foreign countries and 136.180 miles of sea and ocean lines. Be-
gan April 1 1910 to operate over Union Pacific, 7,000 miles. V. 90, p. 304.

DIVIDENDS.—1882 to 1901. 6% per annum: July 1901 to July 1906,
8% yearly, lncl. 2% from Investments; In Oct. 1906 the rate was Increased
to 12% per annum, payable quar., 6% of this to be from investments.
REPORT.—For year ending June 30 1909, in V. 89, p. 1343, showed:

Gross, $31,909,721; net, $2,448,043; Int. and rentals, $1,375,173; charges,
$349,763; divs. (12%. lncl. 6% from investments), $2,160,000; bal., sur..
$1,313,453. In 1907-08, gross, $30,548,643; net. $476,372. Total surplus
June 30 1909, $14,805,305. Pres., J. C. Fargo: Treas.. James F. Fargo,
65 Broadway.—(V. 90, p. 1364; V. 91, p. 591, 1162, 1329, 1387.)

AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—Incorpor-
ated in New York Dec. 24 1906 and acquired, per plan V. 83. p. 1349, 1473,
1592, the holdings of the Electric Co. of America, which owned control of
electric light plants In a number of cities. See official statement, V. 87,
p. 1661; V. 83, p. 438; V. 79, p. 106; V. 73, p. 289. 495; V.89. p. 227.
Controlled by Electric Bond & Share Co. of New York.
DIVIDENDS.—On com. July 12 1910, 1%; Oct., 1M%;

1H%.
BONDS.—The coll. trust 5s are redeemable to Feb. 1912

thereafter at 105. V. 83. p. 1349. 1472; V. 86, p. 549, 1102,

Leadino Bond Issues of Controlled Companies.
Authorized. Issued. Dated.

Canton (O.) Electric Co. 5s.. $2, 500,000 $620,000 1907
Muncie(0.)El.Lt.Co.lstgu. 5s 1,500,000 662,000 1907
Rockford E.Co.lst&ref 5s.. 7.500.000 1,050,000 1909
Scranton (Pa.) Elec. Co. 5s. .10,000,000 2,317.000 1907
Marion Light & Heating 58.. 1500,000 447,000 1907
Atlantic City (N. J.) Elec. 5s 5,000,000 1,000,000 1908
EARNINGS.—Gross earnings operating companies for

gross, $2,482,204; net, $706,849; net expenses, $23,770; bond Int., $314,100
pref. div. (3%). $93,178; bal., sur., $275,801.
Chairman of the Board, S. Z. Mitchell: Pres., R. E. Breed; Sec. and Treas ,

F. B. Ball. Office, 30 Church St., N. Y.— (V. 91, p. 791, 1770.)

AMERICAN GRAPHOPHONE CO.—ORGANIZATION.—Incorporated
In West Virginia in 1887. Owns the Columbia Phonograph Companies,
which are Its selling agents. V. 70, p. 790. Also owns The Burt Co." V. 81,
p. 669. Factories Bridgeport. Conn.. England and France.
STOCK, &c.—After 7% on both stocks, they share ratably. Of the 6%

bonds of 1910 ($2,000,000 auth. Issue), sufficient are reserved to retire the
$100,000 Bridgeport real estate mtge., about $760,000 were exchangeable at
par for the outstanding coupon notes and debentures and remainder were
offered to stockholders at 80, payable on or before Oct. 1 1910.
DIVS.— 1 '97. '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08.

Preferred %}7 7 7 M 8 7 5* 7 7 7 7 7 7 7 None
Common. % J 59*775*8 6 3 4 53540 since.
REPORT.—For year ending Sept. 30 1908, in V. 88. p. 292. showed-

net income, $2,537, against $994,851 in 1906-07; Interest, $91,145: malnt,
and deprec. $94,715; dividend on pref. (7%), $146,694; reserved for
depreciation, &c. $188,276; balance, defl it, $518,293.

1911, Jan.,

at 110 and
1531.

Compare.
V. 85, p. 223
V. 86, p. 484
V. 89, p. 530
V. 85, p. 808
V. 91, p. 177 1

V. 86. p. 1102
cal. year 1909,

OFFICERS.—Pres., Edward D Easton; 1st V.-P., Geo. W. Lyle; 2nd
V.-P . Fred'k J. Warburton; Sec. and Treas., E. O. Rockwood. Office.
154 Nassau St., New York.— (V. 88, p. 453, 946; V. 91, p. 40, 338.)

AMERICAN HIDE & LEATHER CO.—ORGANIZATION.—Organized
In New Jersey In 1899 as a merger of upper leather Interests. See V. 69, p.
493; V. 68. p. 925; V. 70. p. 77 and application to list. V. 72, p. 673.

DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15 .1% quarterly: none
since to Jan. '11. V. 81, p. 1316. Overdue pref. divs., Feb. '11, abt. 76"^%.
BONDS. ETC.—Sinking fund of $172,500 retires bonds Sept. 1 yearly,

if purchasable at 115 or less, or If not will be invested In other securities.
J. & W. Seligman & Co. financed the consolidation. Report for year
ending June 30 1910 In V. 91, p. 653, showed earnings, Including those of
subsidiary companies, of $314,237; Int. on bonds, $511,500; renewals,
repairs, sinking funds, &c, $499,327; bal., def., $696,590.

For 3 mos. ending Sept. 30 1910, net earnings after replacements, Ac,
and int. on loans, $1,910; int. and sink, fund, $165,375; bal., def., $163,-
465, after deducting $56,795 in valuation of unsold finished leather. Quar-
terly statements are to be issued hereafter. V. 91, p. 1329.
DIRECTORS.—Thomas W. Hall (Pres.), Theo. S. Haight (1st V.-P.),

Aaron Hecht (2nd V.-P.), F. L. Roenitz (3d V.-P.), Chas. P. Hall (4th
V.-P.), Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Tidd,
Henry Seligman, James Skinner, Geo. A. Hill (Sec. & Treas.), Thomas J.
Ryan, Carl A. de Gersdorft and Willis Farrlngton. Office, 96 Cliff St.,
N. Y.— (V. 87, p. 612; V. 89, p. 592, 595; V. 91, p. 653, 1329.)

AMERICAN ICE SECURITIES CO.—ORGANIZATION.—Incorpor-
ated In N. J. on March 29 1905 and acquired $7,053,570 of the $7,161,330
com. (as reduced Aug. 1909) and $14,340,100 of the $14,920,200 pref. stock
of the American Ice Co., per plan V. 80, p. 601. The latter co. owned
the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V. 65, p. 461)
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Trans-
acts a wholesale and retail business In N. Y. City, Philadelphia, Boston,
Baltimore, Washington, D. C, Camden, Cape May and Atlantic City. N. J.
V. 81, p. 29; V. 77, p. 2237; V. 91, p. 591. Suit, V. 89, p. 1598.
From March 1904 to Oct. 31 1910 the new management expended on

additional real estate, buildings and machinery $2,705,391 [of which
$451,770 remained on mortgage], thereby increasing the capacity of Amer.
Ice Co. for manufacturing ice from 200 tons daily to 2,525 tons daily.
V. 92, p. 58.
DIVIDENDS.—Jan. 1907 to July 1907, 1 ?*% quar.; none since to Jan.

1911. Amer. Ice Co. paid div. of 1^% Oct. 1 1909, the first payment
since 9% paid Dec. 15 1906. V. 89, p. 722.

BONDS.—The $3,000,000 "first and general" 5s Issued early in 1909
are a first lien on real estate In various cities having an estimated value of
$5,273,896 and a general lien, subject to existing encumbrances, on sub-
stantially all the remaining property. They are callable at par and Int. as
a whole or in blocks of $500,000. V. 88, p. 376, 296, 627, 687, 885.

Of the American Ice Securities deb. 6s, $26,919 remained on hand
In Dec. 1906 to take up the outstanding American Ice Co. stock. Of
the 5% collateral trust 5s of 1902 of the Ice Company, $1,848,000 are
outstanding and $1,987,000 were Issuable to retire $2,057,000 under-
lying bonds and real estate mtges., only $533,000 being outstanding,
$393,450 being owned by the company), $1,160,000 canceled and $5,000
in treasury of American Ice Co.

BONDS OF SUB-COMPANIES HELD B Y PUBLIC ( V. 81, n. 29)

.

Consumers' Ice Co.. due May 1 1911, $33,050; Hygienic Ice Co., Washing-
ton, $120,000 extended at 6% (paid Q.-J.) from Jan. 1 1910, payable
$15,000 yearly; Independent Ice Co., Boston (V. 78, p. 1963), 5% 1922
(M. & N.), $385,000; Consumers' Ice Co., Atlantic City (V. 83. p. 438).
1st 30-year gold 5s, dated Jan. 1902, red. at 105, guar, by American Ice Co.
In Aug. 1910 purchased the 70th St. Hygeia Ice Co., subject to a prior mtge.
of $60,000, the American Co. making a purchase money mtge. to secure
$253,800 6% notes payable In Installments. V. 91, p. 718, 591.
Report of American Ice Securities Co. for year ending Dec. 31 1909, with

bal. sheet, was In V. 90, p. 974. The report of American Ice Co. for year
ending Oct. 31 1910, in V. 92, p. 58, showed: Gross, $8,661,849; net over
oper. exp., &c, $1,690,311; other income, $9,144; bal. over charges and
improvements, $479,790.
DIRECTORS, &c. (Old Co.).—Wesley M. Oler (Pres.), W. A. Tucker,

R. M. Thompson, Wm. Bavler, Jos.Wayne Jr., E. P. Passmore and Percy
Brundage; H. C. Harrison (Sec). Directors (Securities Co.)—Robert T.
Hooper and J. W. Middendorf, Jas. McCutcheon, Henry H. Head, Walter
Lee, Stephen H. Dorr, Geo. W. Westall and Edward J. Rellly. Secretary la
Edward J. Rellly. Office, B'way and 28th St., N. Y.— (V. 90, p. 974.)

AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Incor-
porated in New Jersey May 13 1901 by Emerson McMillin and asso-
ciates. V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of
the stock of the Grand Rapids, Madison, St. Joseph, Lacombe, St. Paul
and Blnghamton (N. Y.) Gas Works Is owned, and at least 97% of the
stock of each of the remaining properties named below:

Securities issued— Stock. Bonds.
Milwaukee Gas Light Co $5,000,000 $8,012,000 V. 74, p. 482
Grand Rap. (Mich.) Gas Light Co... 182,000 1,350,000 V. 64, p. 662
Madison (Wis.) Gas & Electric Co 400,000 400,0001
St. Joseph (Mo.) Gas Co.. 1,000,000 l.OOO.OOO^See page 172
St. P. (Minn.) G.Lt.Co.(V.77.p.2282) 2,500,000 4,697.000
Blnghamton (N. Y.) Gas Works 450,000 841,000,1
Con. Gas Co. of N.J. (L.Bran.,N.J.). 1,000.000 991,000 V. 75. p. 344
Detroit City Gas Co 6,580,000 6,500,000 See this sect'n.
St. Croix Power Co., Somerset, Wis. 2,500 750,000 V. 73, p. 1014
Southern Light & Traction Co 2,500 2,090,000JSee "El. Ry."
Muskegon (Mich.) Trac. & Ltg. Co.. 663.000 600.0001 Section.

DIVIDENDS. (%)— '04. '05. '06. '07. '08. '09. '10. 1911.
Common (cash)... 1 y2 Zy2 \y2 5M 6« 9 9J^ 2H

Do (instock).. .. .. .. .. .. 12 3^ 10 2)4
Preferred In fullto Feb. 1911 (Q.-F.)

NOTES.—Of the $1,500,000 coll. trust gold notes, convertible at par
either Into com. or pref. stock at option of holder, $1,486,800 had been
converted Into stock Sept. 28 1910. V. 85, p. 533.

REPORT.—For year ending June 30. For year 1909. see V. 90, p. 370.
12 Dividends Other Total Pre/erred Com. Div. Balarce,

Mos. Received. Income. Expenses. Dividends. (Cash). Surplus.
1909-10 .$3,222,230 $376,262 $110,151 (6)$854,172 $857,364 $1,776,805
1908-09 . 2,747,783 304,834 74,787 (6)854,172 680,417 1.443,241
There were also deducted stock divs. on common stock $949,282 in

1909-10, against $827,910, leaving $827,423, against $615,331.
Chairman, Emerson McMIIIln; Pres., A. P. Lathrop; V.-P. and Treas.;

J. M. McCarthy. N. Y. office, 40 Wall St.— (V. 90, p. 978; V. 91, p. 338.)
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American Linseed—Common stock $16,750,000 authorized..
Preferred stock 7% non-cumulative $16,750,000

American Locomotive—Common stock $25.000,000
Pref also assets 7% cum $25,000,000 (Bonds, see text)—
Notes last Installment (V 83, p 1472; V 85, P 1006)
Notes $5,000,000 gold - c

American Malt Corporation—Common stock $6,000.000
Preferred (also as to assets) cum $9,000,000 (see text)

Am Malt Co 1st M assum $5,000,000 g s f sub call 105.. c*

American Pipe & Construction Co—Stock $5,000,000 auth
Collat trust certs Series A $1,000,000 red 102 H text.._QP

do do Series B $1,000,000 red 102 H text... GP
American Pneumatic Service—Common stock $10.000.000..

First pref (as to assets) $3,000,000 7% cumulative—
Preferred (as to assets) 6% non-cumulative $7,000,000—
Collateral trust mortgage $5,000,000 gold sinking fund.. IB
Lamson Con Store Service Co s f bonds call at 102 IB

American Radiator—Common stock $7.000.000
Preferred stock 7% cumulative $3,000,000

American Sewer Pipe—Stock $8,000,000 authorized
First mortgage $2,500 000 s f subject to call at 105 K

American Shipbuilding—Stock common $15.000,000
Preferred 7% non-cumulative $15.000,000

American Smelters Securities—Common stock $30,000,000.
Preferred "A" 6% cumulative $17,000.000
Preferred "B" 5% cumulative guaranteed $30,000,000 ..

15-year sk fd debs g red 105 aft 4 yrs conv text xc*
American Smelting & Refining—Common stock $65,000,000

Preferred stock as to assets 7% cumulative $50,000,000...
x Includes $282,000 in treasury Aug. 31 1910.

Date
Bonds

1906
1909

1899

1908
1909

1903
1902

1900

1911

Par
Value

Amount
Outstanding

$100 $16
100 16
100 25
100 25

1,000
1,000
100
100

1,000
100

Rate
%

500 &c
50
50
50

100
100
100

500 &c
100
100
100
100
100

500 &c
100
100

9
1

6
1

6
3
7
1
7

7

30
17
30
15
50
50

750,000
750.000
000,000
000,000
000,000
000,000
,690,5201
696.492
121,000
000,000
850,000
900.000
991.325
500.000
328.850
112,000
497,500
150,000
000,000,
000,000;
321,000!
600,000
900,000
000,000
000,000
000,000
000.000
000,000
000.000

When
Payable

Last Dividend
and Maturity

7 In 1900
See text
7 In 1910

5
5g

See text

.
6g

8 In 1910
5
5

'ee texl
See text

5g
5 g

101nl910
7 In 1910
See text

6 g
See text
7 In 1910

6
5
6 g

4 In 1910
7 in 1910

Q—

M

Q—

F

Q—

F

A & O
A & O
A & O
M & N
J & D
Q—

J

A & O
F & A
A & O
M & S
Quar

A & O
F & AQ—

M

Q—F15
Q—

J

M & SQ—

M

Q—

J

(Sep 15 '00 1 54%
|Aug26'08,l«%
Jan 21 '11,1 H%
Oct 1 1911
Oct 1 '12-'14

Places Where Interest and
Dividends are Payable

Q—

M

Q—

M

F & A
Q—

J

Nov 2 '10, 1%
Dec 1 1914
Jan 2 1911 2%
To Oct 1 1927
To Feb 1 1929

Sept "30 "l 6 3 H
Jan 1.V07.1 H%
Oct 1 1928
Feb 1 1922
Dec 31 '10, 2%
Nov 15'10.1 M%
Jan 2 1908, H%
Mch 1 1920
Dec 1 1910 2%
Jan 15 "11, 1 V4

Dec 1 '10,1 H%
Dec 1 '10,1 \ri%
Feb 1 1926
Jan 16 '11, 1%Q—J .Ian 3 '11. 1 »4%

Checks mailed
Checks mailed
Office, 30 Church St,

do do
NY

Guaranty Trust Co, N Y
Office 112 N Br'd St.Phll
Girard Trust Co, Phila

do do

By check
International Tr Co, Bos

do do
Oft 282-4 Mich Ave Chlo

do do
Checks mailed
Knickerbocker Tr Co,NY
Cleveland, Ohio

do

165 Broadway.New York
do do

First coup due Aug 1911
do do
do do

AMERICAN LINSEED.—ORGANIZATION, ETC.—Incorporated on
Dec. 5 1898 in N. J. V. 67. p. 1161: V. 69. p. 697. See V. 71. p. 545.
For list of plants. &c. see V. 70, p. 631. In June 1901 Standard
Oil Interests acquired a majority of stock. V. 76, p. 216. Dividends on
pref. 1899 to 1900 aggregated \0M%: none since. Bonds payable, $315,000.

REPORT.—Report for year ending July 31 1910 (V. 91, p. 715) showed
profits after all operating expenses and depreciation of $720,952. In
1908-09. profits, $1,264,185; Int. on borrowed money, $186,109: deprecia-
tion charged off, $98,475; bal., sur.. $979,001. Pres. and Treas., John A.
McGean; Sec, W. A. Jones, 100 William St., N. Y.—(V. 91. p. 714.)

AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated In

N. Y. on June 10 1901 as a consolidation of various cos. (see list V. 73, p.80)

.

V. 72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686. In Jan. 1909 purchased
land at Gary, Ind., for new plant. V. 88, p. 102; V. 89, p. 591. In 1904
the entire capital stock of the Montreal Locomotive Works, Ltd., was
acquired (V. 78, p. 1111, 1393, 1448; V. 84, p. 1431), and in Jan. 1905 of the
Rogers Locomotive Works. V. 80, p. 474; V. 87, p. 675. Co-operates with
Gen. Electric Co. In construction of electric locomotives; see V. 79. p. 1022.
Also manufactures automobiles.

DIVIDENDS, ETC.—Dividend on pref., 1 s4% quarterly Oct. 1901 to
Jan. 1911, both incl. Div. on com. stock, 1 K% quar., paid Aug. 1906 to
Aug. 1908, both inclusive; none since to Jan. 1911. V. 87, p. 679.

BONDS, ETC.—In 1909 sold $5,000,000 5% debenture notes, due $1,"

000.000 In 1912 and $2,000,000 each in 1913 and 1914. V. 89, p. 530, 595-
Bonds of constlt. cos.: Dickson Mfg. Co. 1st 5s, $562,500 (assumed), matur-
ing Nov. 1 1927; Richmond Locomotive$550,000 gold consol.6s due April 1

1929 (assumed), of which $118,000 owned by American Locomotive Co.
Locomotive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000),

dated March 1 1904 ($1,000 each) , guaranteed prin. & int. by Am. Loco. Co.
Int. March and Sept. at Royal Trust Co. of Montreal, trustee.

Rogers Locomotive Works, $305,000 first s. f. 5s, due May 14 1921.
REPORT.—Report for year ending June 30 1910 was In V. 91, p. 586,

showing net earns., $2,597,949; Int. and discount, $513,191: dlvs. on pref.

itock (7%), $1,750,000; bal., sur., $334,758.
Directors—Waldo H. Marshall. Pliny Fisk, Geo. R. Sheldon, C. A. Coffin,

Julius E. French, John W. Griggs, W. M. Barnum, Fred'k H. Stevens,
Chas. Miller, James McNaughton, L. L. Clark. Pres., W. H Marshall;
Vice-Presidents, James McNaughton, Herman F. Ball and Leigh Best; Sec.
and Treas., C. B. Denny: Asst. Sec. and Asst. Treas., J. O. Hobby Jr.;

Comp., Joseph Davis. Office, 30 Church St., N. Y.— (V. 91, p. 586, 947.)

AMERICAN MALT CORPORATION.—ORGANIZATION.—Incorp. In

N. J. April 2 1906 as successor, per plan V. 81, p. 266. 1043, of the American
Malting Co., the latter being a consolidation in 1897. V. 65. p. 619; V. 70,
p. 478; V. 85, p. 1141. Under the plan the old preferred received 62% in

lew pref. and the old com. 44% in'new com. stock; $12,933,000 of the $13,-
400,000 old common and $14,026,600 of the $14,440,000 old pref. had been
acquired in Sept. 1910. Properties operated, &c, V. 84, p. 156.
STOCK.—The preferred stock Is entitled to 4% from April 1 to Oct. 1

1906—thereafter to 6%. Of the stock, $47,200 pref and $104,000 common
will remain after exchange of all of the old stocks.

DIVIDENDS.—On pref. stock, 2H% paid Nov. '08; '09, 5%; *10, May,
2H%: Nov., 1%, leaving 15% accumulated. V. 91, p. 791.

BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. Sinking
fund one-half amount dividend declared on pref. stock of Malting Co. and
all proceeds of property sold. V. 69, p. 956, 1013, 1195. Real estate
mtges.. $194,000.
REPORT of company for year ending Aug. 31 1910 was in V. 91, p. 1329;

also of old company, with balance sheet, showing total profits, $549,156;
bond Interest, $184,398; taxes, $70,384; betterments and maintenance,
$51,922; bal., sur., $242,452; div. paid Nov. 1910, $89,528, of which the
Amer. Malt Corp., as owner of $14,026,600 pref. received $86,964 to cover
its own 1% distribution; the amount of the final dividend payable May 1911
•ut of the earnings of the year will depend on the conditions then existing.

OFFICERS.—Pres., Chas. A. Stadler: Sec. J. C. McCune; Treas., H.
Eggerklng. New York office, 63d St. and East River.—(V. 91. p. 791.)

AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION.—In-
corporated in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg.
Co. Mch. 1 1909. Controls and operates various water works and manu-
factures the Phlpps hydraulic pipes. See list of subsidiary companies,
V. 72, p. 135- V. 69. p. 1197; V. 81, p. 509; V. 88. p. 160, 566; V. 91, p. 718.
Coll. trust 5% ctfs., originally $1,000,000, Ser. "A," redeemable $50,000
Oct. 1 yearly to Oct. 1 1926 at 102 H and Int., and also as a whole at the
same price after Oct. 1 1908, and Scries "B" $50,000 yearly at same price
and as a whole to Feb. 1 1928. V. 86. p. 1161; V. 87, p. 937; V. 88, p. 377.

DIVS. I '90. '91 '92. "93. '94. 1895. 1896 to Jan. 1907. Since
(%) \ 6 6 8 11 H 13 (Incl. 3 ex.) 12 yrly. (Q.-J.) 2 quar.

REPORT.—For year 1909, with bal. sheet. In V. 90. p. 371, showed:
Net earnings, $506,482, against $629,678 In 1908; dividends. $400,000
yearly. Pres., Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting; Sec.
and Asst. Treas., H. Bayard Hodge. Office, 112 North Broad St., Phila-
delphia.— (V. 89. p. 472: V. 90, p. 169, 371: V. 91, p. 718.)

AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In-
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.)
Is the owner of the whole, or nearly all, stock of the Lamson Consol.
Store Service Co. (V. 68. p. 1073), the Inter. Pneum. Service Co.. &c.
Government contracts. V. 84, p. 572. 1244; V. 85, p 1463; V. 88, p. 103.
In Aug. 1905 acquired all the stock of N Y. Mall & Newspaper Trans. Co.
and Tubular Dlsp. Co.. all the bonds of N. Y. Mall <Sc Newspaper Trans. Co.,
V.81, i». 669; V. 82, p. 394; V. 83, p. 1102; V. 84, p. 1244; V. 88, p. 824.

Official statement was given In V. 83, p. 34. See also V. 88, p. 824.
STOCK.—Shareholders on Mch. 5 1910 authorized an Issue of $3,000,000

7% first pref. stock ranking ahead of old pref.; $1,500,000 was sold to pay
floating debt, and for impts. V. 90, p. 449, 504, 701; V. 91, p. 334.

DIVIDENDS on old pref. stock to Jan. 20 1902, Incl., 6% per ann.; In
1906, 4 'A%; In 1907, Jan., 1 >A%; none slur.' lo .Ian. 1911. V. 84, p. 869.
Semi-annual div. on 1st pref., 3 ',-"•,. paid Sept. 30 1910.

First Mtge. Collateral Trust S. F.— During 1905 $1,129,000 of the new
$5,000,000 5% bond Issue was sold (of which $118,500 retired by sink-
ing fund to Mch. 19071: $600,000 Is reserved to retire the $600,000 (auth.
Issue) of Lamson bonds and the balance for extensions, etc. V. 81, p. 32.

REPORT for year ending March 31 1910, with balance sheet, was In
V. 91. p. 334, showing net earns., $511. 128. charges, deprec'n, &c, $272.-
170: div. on stock of SUDSld. cos.. (689; bal., sur.. $211,269.

Pres., Wm. H . Ames; Treas., Gilmer Clapp; See., W. E. Barnard. Office,
161 Devonshire St., Boston.—(V, 91, p. 334.)

AMERICAN POWER & LIGHT CO.—V. 90. p. 1556; V. 91, p. 465. 718.

1909. 1910.
6 8

2 Mch. ,2

AMERICAN RADIATOR CO.—Incorporated* N.J. Feb. 10 1899. V.68.
p. 329; V. 80, p. 2346; V. 90. p. 374, 622.
The stockholders voted March 2 1910 to cancel the $2,000,000 unissued

pref. stock and Increase the authorized common stock from $5,000,000 to
$7,000,000, $800,000 of the new stock being subscribed by stockholders
and $350,000 by employees at $150 per $100 share, and $850,000 will be
sold as required for future purposes. V. 90, p. 374, 629.

DIVIDENDS.— I 1904. 1905. 1906. 1907. 1908
Common

)
1 4 4 4 4

Extra J .. .... 2 2

REPORT for year ending Jan. 31 1910, with bal. sheet, V. 90, p. 622.
showed: Net profits, $971,600; 7% on pref., $210,000; div. on common
(8%), $400,000; bal., $361,600. Pres., C. M. Woolley. Office, 282 Michi-
gan Ave., Chicago.— (V. 90, p. 374, 622, 629.)

AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. in N. J. on
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified
drainpipe and 2 paving-brick plants. For list, &c, see V. 70, p.
482, 688, 874. The bonds are subject to call at 105 and Interest up to

i
$100,000 yearly. See V. 70, p. 688; V. 78, p. 2601. Stock, $7,000,000.
as reduced Nov. 20 1907. V. 85. p. 724, 923. 1210. For calendar year
1907, gross, $435,268; general expenses, taxes and reserves, $142,510;
Interest on bonds $86,370; dividends (2^%). $191,114: bal.. sur., $15,274.

Dlvs.. 3% yearly (%Vo Q.-J.) July 1904 to July 1907. both Incl.: Oct.
1907, H%; 1908, Jan., H%; none since to Jan. 1911 (V. 90, p. 625)

.

OFFICERS.—Pres., Geo R. Hill, Akron, O.; V.-P., John H. Jones,
Pittsburgh, Pa.; V.-P., W. F. Dunspaugh, Beaver, Pa.; Sec. and Treas.,
A. S. McCombe, Akron. O.— (V. 88, p. 627; V. 90. p. 561, 625.)

AMERICAN SHIPBUILDING CO.—Incorp. in N. J. March 16 1899.
V. 68, p. 770; V. 70, p. 896; V. 71, p. 344, 1014; V. 73, p. 390; V. 83, p. 1172.

DIVIDENDS— 11902 1903 1904 1905 1906 1907 1908 1909 1910
Common J 1 3 None 2 6 6 2 2 6

In July 1910 8% on com. was declared, payable 1% regular and 1% extra
each on Sept. 1 and Dec. 1 1910 and Mch. 1 and June 1 1911, agst. 1%
regular only In the preceding year. V. 91, p. 278.

Report for year ending June 30 1910 In V. 91, p. 1250, showed net earns.,
$1,980,654: div. on pref., $553,000: div. on com. (4%), $304,000; deprec'n,
malnt., reserve, &c, $543,332; bal., sur., $580,322. Pres., James C.
Wallace, Cleveland; V.-P. and Treas., R. C. Wetmore; Sec, Ora J. Fish.
Office, Cleveland, Ohio.— (V. 91, p. 278, 1027. 1250.)

AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.—
Incorporated March 31 1905 In New Jersey, and acquired from Gugger-
helm Exploration Co. various mining properties and Interests In Mexico,
Colorado and Missouri and about $5,000,000 to complete certain purchases.
Laterbought other properties In California, Washington, Utah, Missouri
and Mexico and a majority of the Federal Mining & Smelting stock. Am.
Smelt. & Ref. Co. controls, owning $17,751,000 common stock. See
below. Properties, see V. 89, p. 1662. V. 80, p. 1730; 1915, 1973; V. 82,
p. 694; V. 90, p. 1046. Official statement Not. 1910, V. 91, p. 1327.
Independent "International Smelting & Refining Co.," V. 87, p. 1665.

STOCK.—Preferred stock "B" Is guaranteed as to dividends by American
Smelting & Refining Co. and also as to principal In case of liquidation;
principal Is subject to redemption at par at option of company June 1

1930, or any Interest day thereafter. Sink, fund Is provided. See V.
i 80, p. 1730, 1973; V. 89, p. 1662.

Pref. stock "A" Is preferred over "B" only as to dividends. The present
authorized issue, $17,000,000, may be Increased by $5,500,000. Pre-
ferred stock has no voting power unless dlvs. for one year remain unpaid.

DIVIDENDS.—First div. on pref. "A" stock (for 2 mos.), 1%, paid
July 1 1905; Sept. 1905 to Dec. 1910. both inclusive, 1 H% quar. V. 81.
p. 156, 670. On pref. "B" 1H% quar., Sept. 1905 to Dec. 1910 inclusive.

DEBENTURES.—The $15,000,000 gold debenture 6s of 1911 were
issued to repay the large advances of the Amer. Smelting & Refining Co.,
and provide for future requirements. The issue, which was underwritten,
was offered by the Refining Co. to Its stockholders at par, payable on or
before Feb. 1 1911. The 6s will be convertible at option of holder at any
time prior to Aug. 1 1918 (or in case of earlier redemption until 30 days
prior to the redemption date) into Am. Smelt. & Ref. Co. common stock
at par, provided the market value of the bonds shall then be at least par.
They will be subject to call on Feb. 1 1915 or any Int. day thereafter, as
a whole or in part, by the sinking fund of at least $500,000 yearly, beginning
1912, on 90 days' notice, at 105% and int. when drawn by lot; but any
bonds so called during the conversion period may be converted into stock.
No bonds, debentures, mtge. or pledge of stock of any of subsidiary com-
panies now or hereafter owned shall take precedence over said convert ble
bonds. V. 91, p. 1448, 1329, 1327, 1162.

Report for 6 mos. ending Nov. 30 1310 in V. 92, p. 184, showed net, $3,-
099,015, against $2,490,526; construction and impts., $356,111; divs.,
$1,260,000; bal., surplus, $1,482,904.

t Report for year ending May 31 1910 In V. 91, p. 532, showed: Gross,
earnings, $7,213,475; net over int., &c, $5,202,311; appropriations for
construction and re-valuation, $1,548,865; div. on pref. "A" stock (6%),
$1,020,000; div. on pref. "B" (5";,), $1,500,000; bal., sur., $1,133,446.

OFFICERS.—Pres., Daniel Guggenheim; Vlce-Pres., Barton Sewell;
Treas., Morris Guggenheim; Sec, W. E Merrlss. Directors, V. 80, p 1425;
V. 84, p. 392. Office, 165 B'way, N. Y.— (V. 92, p. 184.)

AMERICAN SMELTING & REFIN1NQ CO.—ORGANIZATION, ETC
—Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668.
Owns and operates plants for the smelting of ores and the treatment of

lead bullion, copper bullion and copper matte lu Utah, Montana, Colorado,
Nebraska, Illinois, New Jersey, Mexico and elsewhere. The princi-

pal merchantable products are bar gold and silver, pig lead, electro-

lytic copper and blue vitriol Controls the Kansas City Smelting & Refining
Co., the Omaha & Grant Smelting Co., &c. List of plants, rights of stock,
&c., see V. 68. p. 975, 471, 523; V. 70, p. 232. 281; V. 76. p. 974; V. 77,

p. 2340: V. 79. p. 1041; V. 84 p 160: V. 88 p 1059.
See Am. Smelters' Securities Co.. above. V. 80, p. 873; V. 91, p. 1329.

STOCK, &c—In Jan. 1911 common:stock was Increased from $50,000,000
to $65, 000,000 to provide for conversion of Amer. Smelters' Securities
debentures—sec above. V. 91, p. 1448; V. 91. p. 60.

DIVIDS.—
Common (%)

'•05. '06. '07.

.-15H 7 TX
-1908 '09.

Jan.,2:Apr.,l: July.l; Oct.,1 4

REPORT.- Report for 6 mos. ending Oct. 31 1910. In V
showed, net, $3,683,941, against $3,442,193 in

Impts., $380,027; dlvs., $2,750,000; bal., sur.

year ending April 30 1910 in V. 91, p. 517, 531.

'10. 1911.
4 Jan., 1

92, p. 184,
1909; construction and
$653,914. Report for
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

American Snuff—Stock common $12,500.000
Preferred (also as to assets) 6% non cum $12,500,000

American Steel Foundries—Stock (see text)
American Steel Castings first mortgage gold Q
Mortgage $6,000,000 total Issuable 8 f red after 10 years.Ta
Debentures $3,436,800 redeemable at par (text)

American Sugar Refining—Common stock $45,000,000
Pref stock 7% cum (not pref as to assets) $45,000,000

American Telegraph & Cable—Stock 5% rental
American Telephone & Telegraph—Stock $500.000,000

Collateral trust mortgage gold (V 70 p 40) OB.c*
Convertible bonds redeemable at 105 (text) OB.c'&r*

American Thread—Pref stock $6,000,000 5% cum g or £

First mortgage $6,000,000 gold or £ Q.c*
American Tobacco Co—Common stock ($100,000,000 auth).

Preferred (also as to assets) $80,000,000 6% cum (see text)
Gold bonds (not mortgage) $56,100,000 auth G.c'&r
Gold bonds (not mortgage) (j.c&r*
Consolidated Tobacco collateral trust mtge gold G.c'&r

American Type Founders—Stock
Preferred stock 7% cumulative $2,000,000
Deb gold $1,000,000 s f $20,000 yearly begin Sept 1900.Me
Deb gold $2,000,000 redeem at 106 sinking fund (text).-G

American Window Glass Machine—Com stock $13.000,000..
Preferred stock 7% cumulative $7,000,000
Debentures $5,000,000 gold due $1,000,000 yearly red par

Date
Bonds

1897
1905
1908

1899
1906

1899

1904
1904
1901

Par Amount
Value Outstanding

1896
1909

1905

$100
100
100

1.000
100 &c
100 &c

100
100
1001
100

1,000
1.000 &c

5!

500 &c
100
100

50 &c
50 &c
50 &c

100
100
100

100 &C
100
100

1.000

Rate
%

$11,001,700
12,000,000
17.184,000

446 000
abt2,345000

3,436,800
45,000,000
45,000,000
14,000,000

264.147,100
63,000,0001
37,854,000
4.890.475 1

6,000,000
40,242,400
78,689,100
53,341.300
47,705.200
3,648,900
4,000,000
2.000,000
774,400

1,175,600
12,557,794
6,557,794
4,216.000

See text
6 In 1910
See text

5g
6 g
4

7 In 1910
7 In 1910

5
8 In 1910

4 g
4 g

5 In 1910
4 g or £

40inl910
6
6g
4 g
4 g

4 In 1910
7 In 1910

6 g
6g

When
Payable

Q—

J

Q—

J

Q—

F

M & N
A & O
F & A
Q—

J

See text
Q—

M

Q—

J

J & J
M & S
J & J
J & J
Q—

M

Q—

J

A & O
F & A
F & A
Q—

J

Q—

J

M & N
M & N

Last Dividend
and Maturity

6g

Jan 3 1911 8%
Jan 3 '11 1H%
Febl5'll. l>i%
Nov 1 1912
Oct 1 1935
Feb 1 1923
Jan 3 '11 1 KYo
Jan 3 '11 1 %<y
Men 1 '11 1M%
Jan 16 1911 2%
July 1 1929
Men 1 1936
Jan 1 '11 2H%
Jan 1 1919
Dec 1 '10 10%
Jan 3 '11 1H%
Oct 1 1944
Aug 1 1951
Aug 1 1951
Jan 16 '11 1%
Jan 16 '11 1 %
May 1 1926
May 1 1939

Places Where Interest and
Dividends are Payable

F & A Feb 1 1910-1914

111 Filth Avenue. N Y
do do

Guaranty" Trust Co ." N "y

Trust Co of America, N Y
Guaranty Trust Co, N Y
Checks mailed

do
Western Union Tel, N Y
Checks mailed
Manhat Tr. N Y; & Bost

do do
Guaranty Trust Co, N Y

do do
Checks mailed

do
Guaranty Trust Co, N Y

do do
do do

Checks mailed
do do

Mercantile Trust Co, N Y
Guaranty Trust Co, N Y

Farm Dep Nat Bk. Pitts

Fiscal Gross Net over New Con- Div. Pref. Div. Common Balance,
Year— Earnings Int.,&c. struc.,&c Slk (7%) Stock. Surplus.

£ S S $ $ S
1909-10.-8,887,788 7,507,916 461,638 3,500,000 (4)2,000,000 1,546,278
1908-09__9.146,387 7,664,284 321,234 3,500,000 (4)2,000.000 *1,843,050

•After deducting $47,695 for employees' profit-sharing fund.

DIRECTORS.—Daniel Guggenheim (Pres.), Isaac Guggenheim (Treas.),
Solomon R. Guggenheim, Murry Guggenheim, M. Robert Guggenheim,
S. W. Eccles (Vice-President). Edward Brush (Vice-President and Assistant
to President), Walter T. Page. Grant B. Schley, M. D. Thatcher, J. B.
Grant, W. S. McCornlck, Karl Ellers, Frank W. Hills, Barton Sewell (V.-P.)
Edgar L. Newhouse, Franklin Guiterman, Willard S. Morse. John N.
Steele, Joseph Clendenin, J. K. McGowan, T. M. Schumacher, Judd Stewart
and Wm. C. Potter. Office, 165 Broadway, N. Y.—(V. 92, p. 121.184.)

AMERICAN SNUFF CO.—Incorporated In N. J. on March 12 1900.
For list of properties merged, see V. 70, p. 533, 634; statement to N. Y.
Stock Exchange, V. 72, p. 625. 672; V. 74, p. 428; V. 81, p. 267: V. 84. p.

510: V. 87, p. 680. Am. Tobacco interests control. V. 85, p. 285, 602.

DIVIDENDS.

—

1903-06. '07. '08. '09. 1910. 1911.
Common, %... .10 yearly. 10 y2 13 19 20 & 4 ex. Jan., 5 & 3 ex

Extra dividends of 2% each were paid in July and Oct. 1910.

REPORT.—Report for year ending Dec. 31 1909 (In V. 90, p. 693)
showed: Net earnings, $4,203,653; div. on pref. (6% ), $720,000; div. on
com. (20%). $2,200,340; bal., sur., $1,283,313. Pres., Martin J. Condon;
Sec. and Treas., E. D. Christian, 111 Fifth Ave.. N. Y.—(V. 91, p. 1575.)

AMERICAN STEEL FOUNDRIES.—ORGANIZATION.—Incorporated
In New Jersey on June 26 1902 and acquired the property of Am. Steel
Casting Co., &c. V. 79, p. 1463; V. 80, p. 224, 602; V. 83, p. 685. 1575.
STOCK.—The stockholders voted June 12 1908 to reduce the authorized

stock from $37,650,000, consisting of $18,110,000 common and $19,540,000
preferred, to $17,184,000 of one class only. The old preferred ($17,184,000)
outstanding received 77% In new stock and 20% In 15 years, 4% deben-
tures dated Feb. 1 1908 and 3% cash. Debentures are subject to call

at par, not less than 10% to be retired yearly, beginning Feb. 1 1913.
The common stock ($15,809,280 out) received 25% in new stock. V. 86,
p. 170, 482, 605. 796; V. 87, p. 40. In 1908 over 90% of each class of stock
had assented. V. 86, p. 722.

DIVIDENDS.—May 14 1910 to Feb. 15 1911, both incl., 5% per annum
(134% quarterly).

BONDS.—As to 6s, see V. 81, p. 267. 842; V. 83, p. 820.

REPORT.—For year ending July 31 1910 in V. 91, p. 1443, showed: net
Income, $1,896,072; charges, $510,158; deprec, $355,693; dividends
(2 4%). $429,600; balance, surplus, $600,621.

DIRECTORS.—Charles Miller (Chairman), Wm. V. Kelley, E. H. Gary,
W. W. Butler, W. D. Sargent, Geo. B. Leighton, Max Pam, Edward
Shearson, John M. Harrison, Morris Bachman, E. F. Goltra, Arthur J.

Eddy. Pres., Wm. V. Kelley; 1st V.-P., Robert P. Lamont; Treas. and
Sec, F. E. Patterson. Office, Chicago.— (V. 91, p. 947, 1443.)

AMERICAN SUGAR REFINING.—Organized In N. J. In Jan. 1891, per

plan V. 51, p. 609. Properties owned. V. 90, p. 164; V. 88, p. 943; V.
82, p. 1270; V. 83, p. 1038; V. 87, p 1481. National Sugar Refining Co..
see V. 70, p. 1096; V. 71, p. 31. See V. 70, p. 482, 634, 998. 1051; V. 71.
p. 136. 237, 699. New plant at New Orleans, La., commenced operations
May 1909. V. 86, p. 1411; V. 88. p. 160, 943; V. 90, p. 164. The invest-
ments in beet-sugar and other corporations on Jan. 1 1909 aggregated
$22,189,151. Properties owned, cane and beet sugar, see Government
data, V. 91, p. 1571. Settlement of litigation April 1909. V. 88, p. 1130,
1502; V. 89, p. 1282; V. 91, p. 1631. On Nov. 28 1910 suit was brought
by the U. S. Govt, for alleged violaton of the anti-trust laws. V. 91,
p. 1513, 1571. Last stock increase (In 1901), V. 73, p. 617.

DIVIDENDS.— 1 1892. 1893. 1894 to 1899. 1900. '01 to Jan. '11.

Common %\ 104 214 12 y'ly (3 Q-J) 7 % 7 yearly

REPORT.—Report for year ending Dec. 31 1909, with bal. sheet, In

V. 90, p. 769, showed net earnings, $10,823,869; dlvs. (7%), $6,299,951;
bal., sur., $4,523,918. Total surp. Dec. 31 1909, $21,301,873. V. 90,
p. 769. Official statement Jan. 1910, V. 90, p. 164. Compare V. 89, p. 848.

DIRECTORS.—W. B. Thomas (Pres.), Edwin F. Atkins (V.-P.),
George H. Frazier, Chas. H. Allen (Treas.), Henry E. Niese, Henry C.
Mott, S. C. Hooker, Edwin F. Atkins, Samuel Carr, Edwin F. Marston,
Phlip Stockton. Sec, J. E. Freeman. N.Y.of., 117 Wall St.

—

(V.92,p.l21.)

AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova
Scotia and England. Leased until 1932 to Western Union—which see.

AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.—
Owns a large Interest, generally a majority Interest, In the capital stock
of the leading local companies operating under the Bell patents through-
out the United States; also owns the system of long-distance telephone
lines by which they are united. Capitalization licensee co's, see V. 88, p.
1554; V. 85, p. 1398; V. 86, p. 171. Rental paid by subsidiaries, V. 85, p.
348. Pupin patents, V. 72, p. 677; V. 76, p. 332, 596; V. 77, p. 39.

Capitalization of system May 1 1909, V. 89, p. 160; V. 90, p. 504. Also
owns about $12,000,000 of the $15,000,000 stock of Western Electric Co.
of Chic and N.Y., manufac. of clec and telephone supplies. V.91, p. 1578.

In Nov. 1909 a "substantial minority Interest" in West. Union Teleg.
Co. stock, understood to be about $30,000,000, was acquired from the
Goulds <8cc The harmonious operation of the two properties Is expected
to result In large economies. V. 89. p. 1350, 1546; V. 90, p. 629, 785.

STOCK.—On June 3 1901 the authorized stock was Increased from
$100,000,000 to $150,000,000, on March 1 1903 to $250,000,000, In

Jan. 1909 to $300,000,000, to provide for conversion of $150,000,000 bonds,
and In Mch. 1910 to $500,000,000, to provide for future requirements, none
of the new stock being offered to shareholders In 1910. Of the stock, $21,-
943,200 was subscrlbedjfor at par in 1903 and $21 ,904.700 In J'ne '07. V.76,
p. 1356; V. 77, p. 39. 771; V. 90, p. 772. 782.

In 1909 offered $30,341 ,500 stock In exchange for minority stock In N. Y.
& N. J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. of
Buffalo and Central District Printing & Telegraph Co.

In Sept. 1909 It was arranged to purchase from the Western Union Tele-
graph Co. for $22,500,000, payable In 1910 to 1915, $16,221,800 N. Y. Tele-
phone Co. stock, of which $9,733,100 pledged as security for W. U. $10,000,-
000 4% convertible bonds, which are subject to call beginning May 1 1912.
and $6,488,700 held In the treasury. In Feb. 1910 re-purchased $8,200,000
Am. Teleph. <Sc Teleg. stock from the Mackay Companies V. 90, p.629.
The N. Y. Telephone Co. In Sept. 1909 Increased Its authorized stock

from $50,000,000 to $100,000,000 and took over the other Bell companies
In New York State, Including the N. Y. & N. J. Telephone Co., the Rell

Telephone Co. of Buffalo and Central N. Y. Telephone & Telegraph Co.,
$35,672,800 of the new stock being issued. All of the New York Telephone
Co. stock is owned. V. 89. p. 722, 849. As to N. Y. Telephone Co. and
Western Electric (Mfg.) Co. see statements of tnose cos. In this section.
In July 1910 three shares of stock were offered In exchange for each 4 shares
of Nebraska Telephone stock ($4,600,200 outstanding Dec. 31 1909).
V. 91, p. 40. In July 1910 majority of $3,500,000 Michigan State Tel. Co.
stock was acquired, 4 shares of Amer. for each 5 shares. V. 91, p. 218.

DIVIDENDS.—July 1900 to July 1906 Inclusive. 74% Per annum;
Oct. 1906 to Jan. 1911, 8% (Q.-J.).

BONDS.—The collateral trust mortgage of 1899 Is secured by collateral
mentioned In list in V. 81, p. 509. On additional collateral further bonds
may be Issued to an amount not exceeding 75% of the estimated value of
collateral; and the Issue at any time outstanding must not exceed the
amount of the company's capital stock then paid up. V. 69. o. 1195.
1249; V. 70, p. 40; V. 85, p. 1398; V. 80, p. 999, 1113; V. 92, p. 190.
The convertible 4s of 1906 ($150,000,000 original Issue) are to be ratably

secured by any future mtge. or collateral trust indenture. They are sub-
ject to call on and after March 1 1914 at 105 and convertible Into stock at
133.7374158+ since March 1 1909 and before March 1 1918; and in the mean-
time up to 30 days prior to any date of redemption, with a cash adjustment
of Interest and dividends respectively, provision being made to protect
the holders as to the convertible rate In the event of the Issue of new stock.
See V. 82, p. 394, 571. 699; V. 83, p. 438; V. 84. p. 105, 160, 273, 933,
1369, 1489; V. 86, p. 171, 1411; V. 87, p. 1013, 1481, 1535, 1606; V. 88.
p. 453, 508, 566, 627. Outstanding issue has been reduced from $150,000,-
000 to $37,854,000 by conversions into stock.

EARNINGS.—For 9 mos. ending Sept. 30 1910, total Income, $26,310,-
511, against $23,325,410 in 1909; expenses, $2,578,902; int., $3,836,296;
div. (6%), $15,549,388; bal., sur., $4,345,925. V. 91, p. 338.

REPORT.—Report for 1909 In V. 90, p. 696, 768, 781. Reports of
sub-cos. for 1909, V. 91, p 35-7, 150-3.

Year end. Dec. 31— 1909. 1908. 1907.
Total gross earnings $32,761,341 $27,898,970 $25,609,671
Surplus over Int. charges 23,095,388 18,121,707 16,269,388
Paid dividends (8)17,036,275 (8)12,459,156 (8)10,943,644

DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker,
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson
Coolldge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec),
William Lowell Putnam, Thomas Sanders, John I. Waterbury, Rudulph
Ellis, John J. Mitchell, H. P. Davison. Moses Williams, Eugene V. R.
Thayer, Thomas B. Bailey, Harry H. Brigham, George L. Green, Henry
L. Higglnson, George Willis Perce, Frank E. Warner, Robert Wlnsor, Nor-
man W. Harris. Treasurer Is Wm. R. Driver. Office, 125 Milk St.. Bos-
ton, Mass.— (V. 91, p. 35, 40, 150, 216, 338, 872; V. 92, p. 190.)

AMERICAN THREAD CO.—Incorporated In N. J. March 10 1898
(V. 67, p. 1158.) Common stock, $6,000,000 ($4 50 per $5 share paid
in, understood to be entirely owned by the English Sewing Cotton Co.)
Dividds on Com—Per Sh. '00. "01. '02. '03. '04. '05. '06. '07-08. '09. '10
Cents 30 35 14 56 28 49 (?) 18 674
BONDS.—See application to list In full, V. 70. p. 179; also V. 76, p. 267.

In 1901 purchased control of Wool Exchange Co., owning building 260 Wes*
Broadway, subject to first mtge. of $450,000. V. 73. p. 289. 393, 446.
REPORT.—Report for year ending Mch. 31 1910 In V. 91, p. 91, showed

gross profit for year, $2,441,844, against $1,128,736 In 1908-09 and $1,383,
772 In 1907-08; bond int., $240,000; deprec'n, $505,874; pref. div. (5%).
$244,524; com. div. (15% on amount paid In), $810,000; reserve for con-
tingencies, $300,000; bal., sur., $341,446. Pres., T. C. Waterhouse, 260 W
B'way, N. Y.: Sec. and Treas., J. G. Wylle.—(V. 89, p. 530; V. 91, p. 91.)

(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, pet
plan, V. 79. p. 1024. of the American, the Consolidated and the Conti-
nental tobacco companies. V. 79, p. 1705. See application to list. V. 80.
p. 168; statements of those companies In this Section for July 1904. De-
cision sustaining merger, V. 84, p. 105; V. 86. p. 670. Government suit,
properties controlled, production, &c V. 85, p. 101, 277. In Nov. 1908
the U. S. Circuit Court of Appeals held the company a combination in viola
tlon of the anti-trust law; appeal to Supreme Court was re-argued in
Jan. 1911. V. 87. p. 1301, 1269; V. 90, p. 1046,1364; V. 91, p. 1027.

It owns a majority of the common stock of the American Snuff Co. (bu*
not a majority of all voting stock); also a majority of the stock of the Ameri-
can Cigar Co., whose $10,000,000 of 4% notes Issued ($20,000,000 author
lzed) were guaranteed principal and Interest by the American and Conti-
nental companies. V. 73, p. 1113: V. 72. p. 531, 1037; V. 78, p. 1394. Thfc
American Cigar Co. owns a majority of the common stock of the Havana
Tobacco Co.. V. 74, p. 1141, as well as a majority of the common stock 01
the American Stogie Co. See V. 77. 0. 148; V. 80, p. 2400; V. 86, p. 110
The Continental Co. acquired the $3,000,000 P. Lorillard Co. com. and als»
$1,581,100 of Its $2,000,000 pref. stock. V. 70, p. 331, 1051; V. 71, p. 64«

In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. tw.

Great Britain sold their export businesses to the British-American Tobacco
Co., Ltd., the capital stock of which is £6.100,000 authorized. Issued £5,-
820,021, the American Tobacco Co. owning about two-thirds thereof and
the Imperial Tobacco Co. about one-third. V. 75. p. 735; V. 73, p. 618,
724. 1359; V. 76. p. 868, 921; V. 85, p. 101. 279.

STOCK.—Of the stock authorized, $1,310,900 pref. and $59,757,600 com.
have not been Issued. The pref. stock has voting power only as the statute
expressly gives the power to vote. See V 79. p. 1025; V. 80. p. 167.

DIVIDENDS.—On preferred, 6% per annum (Q.-J.): on common,
10% (Q.-Mch.) yearly since early In 1905, with following extras:
1905. 1906. 1907. 1908. 1909. 1910.
10% 12,4% 15% 224% 25% 30 (74-Q)
BONDS.—The rights of the 6s are prior to those of the 4s. See V. 79,

p. 1956; V. 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6%
bonds and $72,757,400 of the $78,689,100 4% bonds authorized had been
listed, with authority to list the balance as exchanged under plan. In Dec.
1905 $15,200,000 of the 4% bonds purchased In the open market were can-
celed: In 1906, $2,437,000; In 1907, $7,496,000; in 1908, none; In 1909.
$2,202,000. V. 81, p. 1611; V. 84, p. 625, 805.
REPORT.—Report for the year ending Dec. 31 1909 In V. 90. p. 693,

showed net earns., $30,448,384, agst. $28,704,405 In 1908; premium on 6%
bonds purchased, $44,411; Int. on bonds. $5,355,331; div. on com. stock,
(35%), $14,084,840: pref. div. (6%). $4,721,346; bal., sur.. $6,242,456.
DIRECTORS.—James B. Duke (President). Thomas J. Maloney.

Caleb C. Dula. Robert B. Dula, William R. Harris and Perclval S. Hill
(Vice-Presidents); George Arents, Anthony N. Brady, Paul Brown, H. M.
Hanna, G. A. Helme, Herbert D. Kingsbury, Robert D. Lewis, Pierre Lorll-
la»-d, R. L. Patterson Oliver H. Payne. Frank, H. Ray, Thomas F. Ryan,
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

American Woolen—Common stock $40,000,000 authorized..
Preferred stock 7% cum (also assets) $40,000,000 auth
Wood Worsted Mill Corp con & equip notes guar p & 1 (text)

Ayer Mills notes guaranteed principal and interest

Ayer Mills con & equip notes guar p & I (text)

Amer Writing Paper— Com stock $9,500,000 (V 86, p 422)..
Preferred stock 7% cumulative $12,500,000..
First M s f gold $17,000,000 call since July '09 at 105.OB.C*

Anaconda Copper Mining Co—Stock $150,000,000 authorized
Armour & Co—Real estlstM$50,000.000 g red 102«-xc*&r*
Associated Merchants—Common stock

First preferred 5% cum (also assets) convertible (text)

Second preferred cum (also assets) (see text) --

AtlanticQulf& West Indies SS Co—Coll trM gold redtext.Eq
Barney & Smith Car—Common stock $2,000.000

Preferred 8% cumulative $2,500,000
First mortgage $2,000,000 gold redeemable at 110.. G.c*

Bethlehem Steel Corporation—Common stock $15,000,000..
Pref stock 7% non-cumulative $15,000,000 (also assets)..
Beth Steel purch money mtg for Beth Iron gold.QP.c* &r_
Beth Steel Co 1st ext M $12,000,000 g gu red 105 G.c*
do do serial notes guaranteed ..Q
do do secured gold notes guar red 102 )4 s f .Me.c*

Borden's Condensed Milk—Common stock $22,500.000
Preferred 6% cumulative $7,500,000 redeemable at 110..

Brill (The J. Q.) Co—Common stock
Preferred stock (also as to assets) 7% cumulative

Brooklyn Union das—Stock $20,000,000
First cons $1 5,000,000 g (for underlying bonds see text) . . Q

Buffalo Gas—First M $5,900,000 redeem at 1 1 5 gold N .c»

Date
Bonds

1905
1909
1910

1899

1909

1908

1906

1901
1906
1907
1909

1895
1897

Par
Value

$100
100

1,000
1.000
1,000
100
100

1.000
25

1.000 &c
100
100
100

500, &c
100
100

1,000
100
100

1,000
1.000

1.000
100
100
100
100
100

1,000
1,000

Amount
Outstanding

$29,
40,

1,

2,

2
9

12
14

105
30
7
4

5
12
5
2
2

14
14
7

10

7
21
7
5
4

18
14
5

Rate
%

501,100
000,000
000,000
000,000
000.000
500,000
500,000
698,000
500,000
000.000
500,300
629,900
119.800
997,120
119,800
500,000
000,000
862,000
908,000
500,000
985,000
19S.000
500.000
,250.000
,500,000
,000,000
,580,000
,000,000
,698,000
,805,000

In 1910

4H
2 In 1910

5g
8 In 1910

4H g
9 in 1910
6 in 1910
7 in 1910

5 g
See text
See text

5g

When
Payable

Q—J 15
M & S
J & D
M & S

See text
6g
5g
6
6 g

8 In 1910
6 In 1910
See text
7 In 1910
6 in 1910

5g
5g

A & O
J & J
Q—

J

J & D
Q—

F

Q—

J

Q—

J

J & JQ—

M

Q—

M

J & J

Last Dividend Places Where Interest anC
and Maturity Dividends are Payable

Jan 16 '11,1 %%
Men 1911
June 1 1911
Men 1913-1915

Guaranty Trust Co, N Y
Brown Bros & Co, N Y

do do

Q—

F

Q—

F

J & J
J & J
M & N
F & A
Q—

M

Q—

M

Q—

F

Q—

J

M & N
A & O

Oct 1 1910. 1%
July 1 1919
Ian 18 '11, 2%
June 1 1939
Nov30'10,2K%
Jan 16 '11,1 H%
Jan 16M1.1 *A%
Jan 1 1959
Dec 16 1907.1%
June 1 1908.2%
July 1 1936

Old Colony Tr Co. Boston-
Nat City Bank, N Y

Hudson Tr. Hoboken.N J
do do
do do

Equitable Trust Co, N Y

Guaranty Trust Co, N Y
Feb 1 1907,54%
Aug 1 1998
Jan 1 1926
July 1 'U-'12
Nov. 1 1914
Aug 15 '11, 4%
Decl5'10,l)^%
Sept 15 '08, HVo
Feb 1 1911. 1 »A
Jan 3 1911,1 H
July 1 1945
Oct 1 1947

111 Broadway, N Y
Girard Trust Co., Phlla
Harvey Fisk&Sons.N Y

do do
Mercantile Trust Co, N Y
By check from Co's office

do do

By check from Co's office
Chase Nat Bank, N Y
Standard Trust Co, N Y

Grant B. Schley, Robert A. C. Smith, Robert K. Smith, Charles N. Strotz.
George W. Elklns. Peter A.B.Wldener, Geo. D. Wldener. Thomas B. Yullle.
W. R. Irby. Treas. Is John M. W. Hicks: Sec. J. T. Wilcox. Office,
111 Fifth Ave., N. Y — (V. 91, p. 1027, 1255; V. 92, p. 121.)

AMERICAN TYPE FOUNDERS CO.—Incorporated In 1892 under laws
of N. J. See V. 55, p. 625, and adv. In 1896 the capital stock was read-
justed. V. 62. p. 682. New plant, V. 77, p. 1292; V. 79, p. 1703.
Dlv.oncom. April 1898 to Jan. 1911 lncl., 4 % per annum. Inaddltlon,

In Jan. 1902 6 % scrip, In April 1903 3 % scrip and In Apr. 1909 2 % scrip was
paid. Dlv. on pref. paid July 1902 to Jan. 1911 lncl., 1H % quarterly.

DEBENTURKS.—Of the 6% debentures dated May 1 1909 ($2,000,000
authorized Issue), $1,200,000 were subscribed by the stockholders or other-
wise sold. The remaining $800,000 are to be used to retire the old deben-
tures. A sinking fund of $30,000 and $20,000 additional when the old
debentures are retired will be used to purchase the debentures at not over
106 or draw them by lot at 106 and Interest. V. 88, p. 627; V. 89, p. 1068.

REPORT.—Report for year ending Aug. 31 1910 in V. 91, p. 1159,
showed net profits over expenses and interest, $323,082; div. on common
(4%) $160,000: div. on pref., $140,000; bal., sur., $23,082. Pres., R. W.
Nelson, 300 Communipaw Ave., Jersey City.— (V. 91, p. 1159)

AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION —
Incorporated in N. J. on March 6 1903. V. 76, p. 596. Owns exclusive
rights to certain window-glass machine patents In the U. S. See V. 76,

p. 596, 707. In March 1903 purchased nearly all of com. stock of Amer.
Window Glass Co. and leased patent rights to latter on royalty. V. 76,
p. 707, 867: V. 77, p. 2282; V. 79, p. 2644; V. 91, p. 1027.
The Window Glass Co.'s $4,000,000 cum. pref. stock (in shares of $100)

received dlvs. of 7% per annum March 1900 to March 1903; no divs. paid
since to Jan. 1911 inclusive. V. 76, p. 707, 867.

Report of Window Glass Co. for year ending Sept. 2 1910 (V. 91 p.
1097) showed total income. $962,546; charges, $970,499; bal., def., $7,953.

Pres., W. K. McMullin; Sec. and Treas., A. E. Braun, Pittsburgh, Pa.

—

(V. 80, p. 1915, 1974; V. 83. p. 1172; V. 85, p. 923; V. 86. p. 422.)

AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law-
rence, Mass.; National Providence Mills, Providence, R. I., &c; see V. 68,
p. 472; see also p. 617; V. 69, p. 77; V.73. p. 446; V. 71. p. 545. List of
properties, V. 78, p. 1118; V. 90, p. 622: V. 91, p. 1162. Official state-
ment, V. 71, p. 1316.

Mills owned Included in their equipment Oct. 1909 775 sets of cards,
8,495 looms, 325 combs and 6,000,000 spindles.
The Wood Worsted Mill Corporation, whose $3,500,000 stock Is owned,

has built a large mill at South Lawrence, Mass., for the manufacture of
yarns and men's wear fabrics; its $3,500,000 notes, guaranteed prln. & Int.,

$500,000 paid Mch. 1910, SI, 500,000 Sept. 1910 and remainder. $1,000,000,
mature March 1911. In Oct. 1910 merger with Woolen Co. was arranged.
V. 81, p. 900, 842; V. 84, p. 1054; V. 86, p. 599; V. 90, p. 622; V. 91,
p. 522, 1162.
The Ayer Mills, whose stock is owned, built a yarn mill at South

Lawrence, Mass; commenced operation in July 1910; of its $2,500,000
4H% notes of 1909, guar. prin. & int., 5500,000 paid June 1 1910 and
$2,000,000 mature June 1 1911, and the $2,000,000 4}4% notes of 1910
$500,000 each March 1 1913 and 1914 and $1,000,000 March 1 1915. V. 88,
p. 508; V. 90, p. 622, 701.

STOCK.—In 1909 $5,000,000 new stock was subscribed for by the stock-
holders or by a syndicate. V. 88, p. 1622; V. 89, p. 227.

Dividends on pret. July 1899 to Jan. 1911, bothincl.,7% per an. (Q-J-15).

EARNINGS.—Report for year ending Dec. 31 1909, at length in V. 90-
p. 622, 636, showed. Net profits $5,798,059; pref. dlvs. (7%), $2,610,417:
deprec'n, $1,618,537; surplus, $1,569,105. Total surplus, $10,514,808.

DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer, John Hogg,
F. W. Klttredge, J. C. Woodhull, G. E. Bullard, Andrew G. Pierce Jr.,
Geo. L. Shepley and Chas. H. Tenney; Sec. and Treas., W. H. Dwelly Jr.;
Asst. Treas., W. A. Currier - Asst. Sec, Frederic G. Sherman. Office, Shaw-
mut Bank Bldg., Boston, Mass.— (V. 91, p. 96, 520, 1162, 1770.)

AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor-
ated In N. J. on June 25 1899 as a consolidation of fine writing-paper mills.
V. 69, p. 25, 128, 227; V. 70, p. 998: V. 80, p. 1172: V. 90, p. 625.
Two dividends of 1% each, declared payable in 1907, were paid June

1908 after favorable decision; 1909, Oct., 1 % ; 1910, Apr., 1 % ; Oct., 1",',.

Of the $17,000,000 bonds, $1,380,000 were in sink, fund Jan 1910and
$922,000 in the treasury uncanceled. V. 76, p. 540. Report for cal. year
1909, with bal. sheet. In V. 90, p. 622, showing: Net income, $1,663,054; Int.,
oonstr'n, depr'n, &c. $1,202,213; dlvs. (1%), $124,599; bal.. $336,242.
OFFICERS.—Pres . W. N. Caldwell; Treas., George B. Holbrook; Sec,

E. II. Hall, Holyoke, Mass.—(V. 90, p. 504. 625: V. 91, p. 872.)

ANACONDA COPPER MINING.—See Amalgamated Copper Co.

ARMOUR & CO.—ORGANIZATION.—Incorporated In Illinois Apr. 14
1900 as a consolidation of the various Interests of the partnership of the
same name. Owns plants In Chicago, Kansas City, South Omaha, East St.
Louis and Fort Worth, Tex., lncl. packing houses, glue works, soap works,
warehouses, refrlg. stations, &c, &c See appllc. to list, V. 90, p. 370.
Stock, $20,000,000, all out; par, $100. Dividends In 1910, 10%.
BONDS.—Of the "real estate 1st mtge." 4^s ($50,000,000 author-

ized Issue), $30,000,000 were sold to pay the floating debt and for working
capital, the remaining $20,000,000 being reserved for future purposes.
They are subject to call as a whole on any interest day at 102 yi and Interest
on 12 weeks' notice and on and after Dec. 1 1914 In parts of not less than
10% of the amount outstanding. The unencumbered quick assets. Includ-
ing auxiliary companies, must at all times exceed the aggregate debt. In-
cluding the outstanding bonds. No dividends are to be paid except from
earnings subsequent to the fiscal year ending Oct. 24 1908. V. 88, p. 1374.
REPORT.—For year ending Oct. 22 1010 (V. 91, p. 1708), total receipts,

$0,808,303, against $10,582,905 in 1908-00; administrative expense, $1,-
415,000; Int., taxes, Insur., &c, $2,574,683; bal., sur., $5,817,720.
OFFICERS.—Pres. and Gen. Mgr.. J. O. Armour; V.-P., C. W. Armour:

Sec. C. W. Comes: Treas., F. W. Croll. Office. 205 La Salle St.. Chicago,
111.— (V. 80, p. 1412; V. 00, p. 370, 1679; V. 01, p. 216, 792, 1708.)
ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporated

In April 1901 In Connecticut under special charter, and acquired $4,500,100
of the $0,000,000 stock of the H. B. Claflin Co. and the business of James
McCreery & Co. of 23d St., which In Dee. 1906 acquired the 34th St. busi-
ness. V. 84, p. 602. In Dec. 1001 purchased the business of Posner Bros,
of Baltimore (now Stewart & Co.) and In 1003 2.000 shares ($200,000) of the
$250,000 com. stock of C. G. Gunther's Sons. V. 77, p. 440; V. 73, p. 1358

;d as called for by conversions V . 82, p. 707,

'02. '03. '04

1^7 7
-- -- H

'05. '06. '07. '08.

7 7 7 7
1^2 2

% 1 1 Ya.

'00.

7
2

'10. 1911.
7
2 .. .

1 Jan., M

V. 90, p. 773. In 1905 acquired the business of J. N. Adam & Co. of Buf-
falo. V. 76. p. 540; V. 80. p. 1730; V. 81. p. 776. Also owns $2,400,000
of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000 Income
bonds and 800 of the 1,000 shares of stock of the O'Neill-Adams Co., a
consolidation in 1906 of H. O'Neill & Co. and Adams Dry Goods Co.
V. 83, p. 274, 561. In Jan. 1910 the new United Dry Goods Companies
acquired $9,813,100 of the $17,250,000 stock of all classes, the remaining
stock being given the right of exchange, $ for $, to Nov. 1 1909 for United
Dry Goods common stock. V. 88, p. 1375.

STOCK.—The first preferred Is exchangeable at par at holder's option
Into either com. or 2d pref. stock. In Oct. 1904 the rights to dlvs. were
amended so that the 1st and 2nd pref. are entitled to receive H% extra
above 5% and 6% respectively for each 1% the com. shall receive over 7%.
V. 79, p. 1706; V. 80, p. 118, 1915; V.81,p.l317. Total authorized stock.
$25,000,000, to be divided
931: V. 83, p. 381.
DIVIDENDS.—

Common (%)
do extra (%)__.

*Pref. extras (%)
* Payable in quar. installments with reg. 5% on 1st and 6% on 2d pref.

REPORT.—Report for half-year and entire year end. Aug. 1 1910, with
bal. sheet, was In V. 91, p. 654. Pres., John Claflin. Office, Hoboken,
N. J. New York headquarters, Church and Worth Sts.— (V. 91, p. 654.)

ASSOCIATED OIL CO., CALIFORNIA.— (V. 91, p. 1027.)

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES—Incorp. in
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p.
287, 1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y.
& Cuba Mail. N. Y. & Porto Rico SS. Cos. and 22% of the $3,000,000
Eastern SS. Co. stock. These cos. had outstanding bond issues Dec. 31
1909 aggregating $18,671,000. V. 90, p. 1166: V. 88, p. 160.

STOCK.— Auth., S20.000.000 each of common and 5% non-cum. pref.
(also as to assets); outstanding, $14,998,200 common and $14,996,400
pref.; par of shares, $100.

BONDS.—The auth. issue of collateral trust 5% gold bonds is $15,000,-
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of
pref. stock. Redeemable at 105 and int. on any date at 105 by lot. No
foreclosure proceedings can be brought for default in int. for less than 2
years. V. 88, p. 160. The $752,000 serial collateral 6% notes were paid
at maturity Jan. 1 1911.

EARNINGS.—Of subsid. cos. for 11 mos. ending Nov. 30 1910, gross,
$14,926,803; net, S3, 149,371; charges, $1,802,101; bal., sur., $1,347,270.

REPORT.—For cal. year 1909, with balance sheet, in V. 90, p. 1166,
showed gross earnings of subsidiary cos., $14,007,386. net profits (those of
certain cos. for 10 and 11 mos. only), $2,903,389; int. and depr'n, $1,884,-
186; dividends, $540,000; bal., sur., $479,203.
OFFICERS.—Pres., Henry R. Mallory; Sec. and Treas., A. R. Nicol,

111 Broadway, N. Y.— (V. 91, p. 465; V. 92, p. 121.)

BARNEY & SMITH CAR CO.—Re-incorporated In Ohio In 1906 per
plan, V. 82, p. 695, 158. 1498.

Pref. dlvs. resumed Dec. 1899; 2% paid quar. to June '08, lncl.: none since
to Jan. 1911. 36% in com. stock paid May 1906 for deferred divs. V. 82,
p. 695, 1042. On com. since 1893, 1%, paid 1906; 1907,4%; since, none.

REPORT.—For year ending Mch. 31 1907, V. 85, p. 162.
Year— Net. Interest. Pref. Div. Com. Div. Bal., Sur.

1907-08 $508,639 $100,000 $200,000 (3%)$60,000 $148,639
1906-07 602.030 90,000 200.000 (3%) 59,892 252,138

Pres.. A. M. Klttredge. Office, Dayton, O.— (V. 89, p. 165.)

BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor-
porated In N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the
U. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel
Co. (see "Ry. & Ind." Supp. Oct. 1902, and V. 77, p. 1744) and the entire
capital stocks of the following shipbuilding concerns:

Union Iron Works, San Francisco; Harlan & Hollingsworth Corp.. Wil-
mington, Del.; Samuel L. Moore & Sons Corp.. Ellzabethport, N. J.: "all
free from liens. V. 82, p. 1050; V. 85, p. 1520; V. 87, p. 1359: V. 91, p. 278.

DIVIDENDS.—154% quar. Aug. 1905 to Aug. 1906, both lncl.: Nov.
Ji%; 1907, Feb., %%; since to Jan. 1911, none. V. 84, p. 573, 933.

BONDS.—The Bethlehem Steel Co.'s 1st extension 5s ($12,000,000 auth-
orized issue), guaranteed prin. and Int. by the new corporation, are se-

cured by a first lien on about 250 acres acaulred at Bethlehem and the Im-
provements erected thereon. Annual sinking fund, .$300,000. V. 81, p.
1612; V. 82, p. 282, 1050, 1499; V. 84, p. 573: V. 85, p. 470, 866; V. 91,
p. 1771.
The 57,500,000 notes dated Nov. 1 1909 are secured by one-half of co's

Interest in the .luragua Iron Co., and guaranteed by the Bethlehem Steel
Corporation, which pledges Us holdings of subsidiary companies' stocks
therefor. The notes have a mouldy sinking fund of $60,000, beginning
Nov. 1 1910. The proceeds will be used to retire the existing $2,500,000
6% notes, and for lmpr'ts. V. 89, p. 995. 1225, 1282; V. 90. p. 974.
The Union Iron Works Dry Dock Co., a subsidiary of the Union Iron

Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock
Co., and Issued 20-vear 6% purchase money bonds ($866,267 outstanding
Oct 1910), besides assuming $500,000 underlying 5s. V. 88, p. 941.

EARNINGS.—For 6 mos. ending June 30 1910, net profits, lncl. subsidi-
aries, $1,922,629, against $1,317,195 In 1909; other Income, $69,520; Int.

on bonds. &C, $830,219; bal., sur., $1,161,930. V. 91, p. 278. Net
Income for 10 mos. ending Oct. 31 1910 was $3,351,169; fixed charges,
$1,394,216; balance, surplus, $1 ,956,953. V. 91, p. 1514.

REPORT.—Report for cal. year 1909 In V. 90.
Income, lncl. subsid. cos.. $2,836,593; bond, &c,
appropriation for deprec'n, <Scc, $500,000; bal.

surplus Dec. 31 1909. $3,268,076.

OFFICERS.—Pres., Charles M. Schwab: Vlce-Pres.. Archibald Johnston;
2d Vlce-Pres., Henry S. Snyder; Sec. and Treas., B. H. Jones: Asst. Treas.,
and Asst. Sec, T. A. McDonald. Office. Ill Broadway, N. Y.

DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Pliny
FIsk. Archibald Johnston, C. W. Wetmore and Oliver Wren. Allan A. Ryan.
Wm. M. Barnum and Henry S. Snyder.— (V. 91, p. 278, 1027. 1514, 1771.)

BORDEN'S CONDENSED MILK CO.—ORGANIZATION.—Incorpor-
ated In N. J. on Apr. 24 1890. V. 68, p. 821; V. 60, p. 1105; V. 74, p. 07,
579; V. 76, p. 656. Pref. stock Is redeemable at 1 10 after 3 years from Issue

(If less than the whole to be paid, the number of shares to be drawn by lot.)

STOCK.—In 1909 $3,750,000 new com. was sold at par. V. 89. p. 165.

p. 974. showed total net
Int., all cos., $1,535,781;
sur., $800,812. Total
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MISCELLANEO US COMPANIES
[For abbreviations, &c, see notes on first page]

Buff & Susq Iron—See Rogers-Brown Co.
Bush Terminal Co—Common stock $7,000,000

Preferred 5% non-cumulative $1,500.000.
First mtg (V 76, p 974) conv sink fund since '07 K.C
First consolidated mortgage $10,000,000 c*
Bush Term Bldgs Co M $12,000,000 auth guar s f...c*&r

Butte Electric & Power—Common stock $5,000,000 auth..
Preferred stock 5% cumulative $1,000,000
First mortgage gold sink fd due part y'ly June l.-Usm-c*
Joint M (Bil & East Mont Power) $5,000,000 red conv..c*
Montana Power Transmission $750,000 g gu p & 1 call 105
Madison River Power 1st M $5,000,000 g gu p & 1 call 105

Butterick Co—Stock $15,000,000 (bonds see text)
Calumet & Hecla Mining—Stock ($12 per sh. paid) See text..
Cambria Iron—Stock (4% guaranteed)
Cambria Steel—Stock $50,000,000

Mfrs' Water Co 1st M $4,000,000 g gu s f red text QP
Celluloid Co—Stock $6,000,000 authorized...
Central Fireworks—Common stock $1,750,000

Preferred stock 7% cumulative $1,750,000.
Central Fdy—Debens (incl $134,000 pledged &$2,000 In treas)

New Securities to be Outstanding under Plan—
1st mtge sinking fund gold bonds $1,500,000 red 105
Pref (p & i) 4-5% & partic non-cum $4,600,000 red 110 text
Common stock $3,600,000
Cent 1 & C 1st M $2,000,000 not disturbed or guar. Call 105

Central Leather Co—Common stock $40,000.000
Preferred 7% cumulative $40,000,000 (also as to assets)..
First lien gold bonds $45,000,000
U S Leather deben.gold sink fd 4% sub to call at 110. .Ce

Date
Bonds

1902
1905
1910

1901
1908
1903
1905

1909

1899

1911

1908

1905
1893

Par
Value

$100
100

1.000
1.000
1.000
100
100

1,000
500 &c
500 &c
1.000
100
25
50
50

1,000
100

1,000

100 &c.

100
100

1.000

Amount
Outstanding

$3,500,000
1,500,000
3.260,000
6,629,000

NoneOct'10
4.000,000
1,000,000
4,062,000
1,409,000
604,000

2,408,000
14.647,200
2.500,000
8.468,000

45,000,000
4.000,000
5,925,000
1.406,800
1,267,200
3,863,000

Rate
%

See text.
5 in 1910

4 g
5g
5

See text
5 in 1910

5g
6g
5 g
5g

3 n 1910
116 in'10
4 In 1910
See text

5g
8 In 1910
See text
See text

6 g

6g1,000,000
4,600,000:
3,600,000
710,000

39,699,644
33.299,050 7 In 1910
36,764,150 5 g
3. 585.000 ! 6 e

6

When
Payable

See text.
J & J
A & O
J & J
A & O
Q—

J

Q—

F

J & D
J & D
F & A
F & AQ—

M

Q—

M

A & O
Q—

F

J & D
Q—

J

See text
See text
M & N

Semi-an

F & A

Q—

J

A & O

Last Dividend
and Maturity

Jan 16 '11, 2%
Jan 3 '11,234%
Apr 1 1952
Jan 1 1955
Apr 1 1960
Jan 3 '11, 1 M
Feb 1 Ml. 1M%
June 1 Ml-'51
June 1 1934
Aug 1 1933
Feb 1 1935
Dec 1 M0. U%
Dec 22 '10,28%
Oct 1 M0. 2%
Feb 15'11,13*%
June 1 1939
Dec 31 M0, 3 34
Sept 1907. H%
Sep 1'09. 3 34%
May 1 1919

20 years

Aug V 1938 "

Places Where Interest and
Dividends are Payable

KnlckerbockerTrCo, N Y
Title Guar & Tr Co, N Y

Checks mailed
do

U S Mort & Tr Co, N Y
KnlckerbockerTrCo, N Y
30 Broad Street, N Y

do do
Checks mailed

Checks mailed
do

Glrard Trust Co, Phlla
Office. 36 Wash PI, N Y
Checks mailed

do
Baring & Co, New York

Office 90 West St, N Y

Jan 3 '11,1 H% Checks mailed
Apr 11925 Central Trust Co, N Y

M & NlMay 1 1913 'Nat Park Bank, N Y

DIVIDENDS.— '02. '03. '04. '05. '06. '07. '08. '09. MO.
On common (%) 888888888
Extrs. ii/ o 2 ** 2

Pres~ s"." Frederick" Taylor rfv.-p".. Walter M. Ghfddlng; TreasV, f'.'D.
Shove; Sec, Sidney J. Pearson, 108 Hudson St., N. Y.— (V. 91, p. 1097.)

BRILL (THE J. Q.) CO.—ORGANIZATION.—Incorporated In Pennsyl-
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of
various companies manufacturing cars, chiefly electric, and appliances
therefor. See V. 85, p. 1400: V. 86, p. 1102.
STOCK AND BONDS.—Of the preferred stock, $420,000 unissued Is

reserved to retire the $400,000 5% bonds on the John Stephenson & Co.
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt
and none can be created without the approval of 75% of preferred stock.
DIVIDENDS.—On pref. stock. May 1907 to Feb 1 1911, 7% yearly

(Q.-F.). On common, June 1907 to March 1908, 1% quar.: June and Sept.
1908, 34 of 1%; none since to Jan. 1911. V. 87. p. 1009.
REPORT.—For calendar year 1909 In V. 90. p. 501. showed: Gross, $2,-

868,395; net, $130,784; pref. dlv. (7%), $320,600; bal., def. $189,816.
Pres., James Rawle; Treas., Edward Brill: Sec, M. Herman Brill.

—

(V. 87, p. 1090; V. 88, p. 508, 999: V. 89, p. 350. 449, 501.)

BROOKLYN BOROUGH GAS CO.—V. 81, p. 1102; V. 90, p. 629, 773
BROOKLYN FERRY.—See New York Terminal, V. 91, p. 1633.

BROOKLYN UNION GAS.—Incorporated in N. Y. State Sept. 9 1895.
§er plan V. 61, p. 831. and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854.
ult to test validity of 80-cent gas law, V. 82, p. 1042, 1103. 1214.
STOCK, &c—Stock was authorized Dec 30 1903 to be increased from

$15,000,000 to $20,000,000 for extensions and Improvements, and conver-
sion of $3,000,000 debentures which matured Men. 1 1909. V. 88, p. 508.
DIVIDENDS.— /1901-1903. '04. "05. '06. - 07. '08. '09. M0. 1911.

Since 1900 (%) ] 8 yearly 9 y2 & y2 3 5 y2 6 6 Jan., 134
BONDS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to:
Bonds— Interest. Outstanding. Maturity.

Citizens' Gascon, mortgage- 5% F. & A. $264,000 Feb. 1 1940
Union Gas. L. con. mtge... 5% J. & J. 38,000 Jan. 11920
REPORT.—Report for calendar year 1908 In V. 88, p. 682. In 1909.

gross, $8,359,484; net (over taxes), $2,816,829; other Income, $23,863:
Int. on bonds, &c. $1,200,693; dlvs. (6%), $1,080,000: bal., sur., $559,999.
In 1908, gross, $7,947,729; net, $1,651,260.

Pres., ; Treas., E. R. Chapman. Office, 180 Remsen St..
Brooklyn, N. Y.— (V. 90, p. 916, 1365; V. 91, p. 1097, 1387.)

BUFFALO GAS.—A consol. In 1889. See listing, V. 77, p. 34. Stock,
common, $7,000,000; pref.. 6% non-cum., $2,000,000. of which $1,713,000
outstanding: par. $100. Report for year 1908 in V. 88, p. 134. In 1909:
Net, $296,515; interest on bonds, $290,250; bal., sur., $6,265. A. C.
Humphreys, 165 B'way, Pres.— (V. 87, p. 1662; V. 89, p. 1283, 1344.)

BUSH TERMINAL COMPANY.—ORGANIZATION, &c—Incorpor-
ated In New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi-
nals on the water front, 40th to 51st streets, Brooklyn. V. 76, o. 974,
1032; V. 77, p. 1227; V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163; V. 91,
p. 1771.
SECURITIES.—Stock authorized, $7,000,000 com. (par of shares $100

each), of which $3,500,000 is outstanding, the balance having been reserved
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar,
up to Jan. 1 1910. Div. on pref., 5%. paid Feb. 1906; Feb. 1907. 2 34%:
1909, 5%; 1910, 5% (J . & J .) ; 1911 , Jan., 2 y2 % . First div. on com., 2%

,

July 1910; 1911, Jan.. 2%.
Of the 50-year consol. 5s, $3,371,000 are reserved to retire the 1st 4s

of 1902. See listing application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 999.
1005, 1177; V. 81, p. 1243; V. 90, p. 1427.
The stockholders voted Nov. 29 1909 to guarantee $12,000,000 50-year

sinking fund 5% bonds of the Bush Terminal Buildings Co. (changed
from Bush Land Co.) secured by mtge. to Columbia Trust Co. of New York
as trustee on property between 28th and 37th sts. and 2d and 3d aves.,
Brooklyn, and property hereafter acquired. A block will be sold to refund
the $600,000 consol. 5s due April 1 1910. V. 89, p. 848.

EARNINGS.—For year ending Aug. 31 1910, gross, $1,701,742; net,
$1,024,959; bond int., $376,077; bal., sur., $648,882. V. 91, p. 1449.

REPORT for year ending Dec. 31 1909 In V. 90, p. 1167, showed: Gross,
$1,160,970; net, $867,780; other Inc., $35,556; charges, $529,868; dlv. on
pref. (5%). $75,000; bal., sur., $298,468. Pres., Irving T. Bush: Treas.,
R. C. Simouds and Herbert Boughton; Sec, H. W. Green and E. C. Par-
part. Office, 100 Broad St., N. Y.— (V. 90, p. 1615: V. 91, p. 1771.)

BUTTE (MONT.) ELECTRIC & POWER CO.—ORGANIZATION— In-
corporated in N. J. in 1901 as a consolidation. See V. 87, p. 41; V. 86, p.
Ill; V. 87. p. 547; V. 82, p. 394, 572, 1441; V. 88, p. 1623.
DIVIDENDS.

—

/'03. '04. '05. '06. '07. '08. '09. MO. 1911.
Oncommon(%) 1 3 3 4 4^3% 3 6 6K Jan., 1M
BONDS.—Additional 1st 5s of 1901 may be Issued for 75% of cost of ex-

tensions and improvements. Of the bonds $25,000 mature yearly to 1930,
Incl., $320,000 in 1931, and balance, including further amounts issuable,
will mature in 1951. V. 80, p. 713; V. 73, p. 139; V: 82, p. 1441; V. 88,
p. 1623. Madison River guar, bonds are reserved for 80% of actual cost
of extensions and improvements. V. 81, p. 615, 1045; V. 84, p. 511: V. 87,
p. 1482; V. 9(1, p. 113. Transmission 5s, V. 81, p. 615; V. 69, p. 1251.
The joint intge. 6s of 1908 ($5,000,000 auth. issue) are secured by a first

lien on the property of the Billings & Eastern Montana Power Co. and a
refunding and extension mtge. on all present and future acquired property
of the Butte Electric & Power Co. and" Madison River Power Co. They are
redeemable wholly or in part at the option of the cos. at 105% and int. on
any int. date ou and after June 1 1913. unless previously converted: $1 ,000,-
000 are convertible at par into com. stock of the Butte Elec. & Pow. Co. at
par at option of the holder at any time since Dec. 1 1910. V. 87, p. 41.

REPORT.—For year ending Dec. 31 1909, net income, $625,901; Im-
provements and deprec'n, $189,762; discount on bonds, $47,590: divs. (5%
on pref. and 6% on common), $246,250: bal., sur., $142,299. Pres., C. W.
Wetmore; Sec and Treas., P. E. Bisland. N. Y. office. 30 Broad St.

—

(V. 90, p. 561; V. 91, p. 1449.)

BUTTERICK CO.—ORGANIZATION.—Incorporated in N. Y. on Jan.
15 1902. Owns stocks of various cos. publishing magazines, manufacturing
paper patterns, &c See V. 75, p. 237. Stock was on Oct. 19 1909 auth-
orized to be Increased from $12,000,000 to $15,000,000. to acquire the
$1,000,000 Rldgway Co. stock, of which $8S2. 100 purchased In Jan. 1911.
Rldgway Co. has out $423,400 first 7% bonds due Nov. 15 1916.

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920;
payable 10% yearly beginning 1910, of which $600,000 has been retired,
and $600,000 Butterick Pub. Co. 4 34% real estate mortgage, maturing
Sept. 7 1914: other real estate mortgages, $110,000.

DIVID.— /1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910.
Percent 1 2 4 4 4 4 3 1 34 2 34 3

REPORT for year 1909 In V. 90, p. 847, showed profits. $453,657, agst.
$341,547 In 1908 and $259,678 In 1907; dlvs. received on Rldgway stock,
$19,700; dlvs. (2Ji%), $287,730; bal., sur.. $185,627. Pres., G. W.
Wilder; Treas., C. D. Wilder, Butterick Bldg.. N.Y.Clty.— (V. 90, p. 847.)

CALUMET & HECLA MINING.—The shareholders will vote March 7
1911 on merging the company and its subsidiaries per plan V. 92, p. 60.
under the laws of Mich., as the Calumet & Hecla Mining Co., or such other
name as shall be agreed upon. The auth. capital stock to be $10,000,000,
in $25 shares; immediate issue $8,434,825, full paid. Holders of present
C. & H. stock will receive 2 2-5 shares of new for one of old

.

In 1909 sold $4,134,000 4%and $1,685,000 5% 3 to 10-year notes, redeem-
able at par and 102 respectively; $1,700,000 3-year 5% notes and $1,000,000
5% 3 to 10-year notes red. at par. V. 88, p. 688; V. 84, p. 452; V. 85, p.
280; V. 88, p. 686, 566.

DIVID'S.— I '01. '02. '03. '04 '05. '06. '07. '08. 1909. 1910.
Per cent U80 100 140 160 200 280 260 80 108 32 28 28 28

In 1909-10 produced 36,054 tons of refined copper, against 41,408 in
1908-09. Report for year end. Apr. 30 1910 In V. 91, p. 271. Pres.,
Quincy A. Shaw.— (V. 91, p. 271, 465, 1575; V. 92, p. 60.)

CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per
plan, V. 67, p. 688, leasing Cambria Iron Co. for 999 years at 4% on $8,468.-
000 stock. V. 68, p. 128; V. 75, p. 443: V. 76, p. 862; V. 78, p. 1166.

In June 1901 a controlling interest was acquired by Penn. RR. and af-
filiated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499.

DIVIDENDS.

—

J1902tol909. 1910 1911
Percent 1 3% yearly 234(s.-a.)—1 34—1M—134 134.—.—,—
BONDS.—Manufacturers' Water bonds are red. on any int. day at 101

and int. out of the sinking fund ($150,000 yearly, beginning 1912) , and also
at 102 34 in blocks of $500,000 or over. V. 88, p. 1376; V. 90, p. 770.
Form of guaranty, V. 90, p. 1365.

REPORT for 1909, with balance sheet was in V.90, p. 769, showing: Net.
$2,016,039; other Income, $908,239; charges, $386,191; dividends (4%),
$1,800,000; depreciation and improv. funds, $700,000; bal.. sur., $38,087.
Pres., Charles S. Price. Office, Arcade Bldg., Phila.— (V. 90, p. 1365.)

CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 28
1890 in New Jersey. Stock, $6,000,000; Issued, $5,925,000; par, $100.

DIVIDENDS.—/'99. '00. '01. '02 to '09. 1910. Dec.MO.
Since 1898 (%)...\ 6 7 7 8 yearly (Incl. Dec. '09) 8% 3 34

Factories at Newark, N. J.; office, 30 to 36 Washington Place, N. Y.
Pres., M. C. Lefferts: V.-P., L. E. Lefferts; 2d V.-P., D. G. Maynard; Treas..
F. R. Lefferts; Sec, Carleton Montgomery.—(V. 82, p. 754.)

CENTRAL FIREWORKS CO.—ORGANIZATION.—Incorporated in
New Jersey June 1896. Properties controlled, see V. 72, p. 341.

DIVS.— Aug. '00 to Aug. '03. '04. "05. '06. 1907. '08. '09. 1910
Common .% 2% yearly. 34 2 1«1(HM-S)
Preferred % In full to Sept. 1907. 7
There are no bonds. Pres., Wm. A. Turner; Sec. and Treas., Geo. T.

Egbert. Office, 10 Park Place, N. Y.— (V. 86. p. 605; V. 88. p. 750.)

CENTRAL FOUNDRY.—Incorporated in New Jersey on July 11 1899.
V. 69, p. 178; V. 71, p. 1222; V. 81, p. 779; V. 83, p. 489; V. 85, p. 525.
V. 92, p. 190. Owns all SI,000,000 Cent. Iron & Coal Co. stock and $200,-
000 Cent. Radiator stock. On Feb. 11 1910 U. S. District Court appointed
Waddill Catchings receiver of the Foundry Co. V. 90, p. 979. Receiver's
certfs. authorized, $200,000, of which the $50,000 issued were retired in
Aug. 1910. V. 91. p. 398.

Protective Committee.—J. N. Wallace, Chmn.; Franklin L. Babcock. Sec,
Central Tr. Co., N. Y., and Baring Bros. & Co. V. 90, p. 501, 561, 979.

REORG. PLAN.—The committee's plan, dated Jan. 3 1911 (V. 92, p.
60), provides for a new company with above securities (about half the
present capitalization), $1,000,000 new money to pay various debts and
for improvements, and fixed charges of $102,600 (incl. int. on $710,000
Cent. I. & C. undisturbed 6s), or "well within what is believed to be a con-
servative estimate of probable earnings."
A syndicate will underwrite $1,000,000 of the ($1,500,000) new 1st 6s

(which are offered to the stockholders at par to provide the cash require-
ments of the plan, and received $350,000 new pref. stock. In addition to
the reserve of $500,000 new 1st M. 6s, the following bonds will after re-
organization will be available: (a) In treasury of new co., $300,000 Cent.
Iron & Coal Co. 1st M. 6s and $14,000 Tallequa, Okla., bonds, (ft) In
treasury of Cent. Iron & Coal Co.. $85,000 of its 1st M. bonds, besides $903.-
000 thereof auth. but unissued, the total auth. issue being $2,000,000, all
undisturbed. V. 87, p. 482, 547.
Existing Securities, &c.— New 1st 6s. —New Pfd.Stk.— New Com. Stic.

Deb. (incl $65,-
851 int.) $3,792,851 100% $3,792,851

(Jen. claims (incl.
274,662 100% 274,662

6,620,000/ Par for ...
6,619,800\8% assess.

... 350.000
. . _ 182,487

20 '„

20%
24%
16%

$758,570

54,932
1,588,800
1,063,968

133.730

interest)
Preferred stock .

.

( omnion stock . .

For underwriting
For conting., &c_

Total $1,000,000 $4,600,000 $3,600,000
Assessing to be paid at Cent. Tr. Co. in 4 install, at least 11 days apart.
For actual and estimated earnings, see V. 92, p. 190.
Pres., August Hcckscher; Sec. S. Watts Bowkcr; Treas., Edward H.

Fennessy. Office, 90 West St., N. Y.— (V. 92, p. 60, 190.)

CENTRAL LEATHER CO —ORGANIZATION.—Incorp. In N. J. on
Apr. 12 1905 as reorganization per plan V. 79. p. 2751, of the U. S. Leather
Co. (V. 56. p. 757; V. 57, p. 23; V. 71. p. 817; V. 81, p. 213, 560, 1176, 1852;
V. 90, p. 1173). Output, sole leather. The old U. S. Leather preferred
stock per $100 received In new securities $50 bonds, $50 preferred and $23 50
common stock (except about $4,500,000 which received the equivalent of
about $130 per share) and the old common $30 in new common stock.
Statement to New York Stock Exchange, V. 81. p. 504: V. 82, p. 159.

STOCK AND BONDS.—Of the securities, $13,858,350 bonds, $8,858.-
850 pref. and $298,969 com. stock were in 1905 reserved to retire the old
debentures and for additional properties, working capital, &c The new
bonds will be secured by a 1st mtge. on all the assets and lands acquired
and. pending their physical acquisition, by the shares of old company
(nearly all acquired) and all the stock and bonds of its subsidiaries. Includ-
ing the $9,000,000 1st mtge. 5% 15-year sinking fund gold bonds and $10.-

000.000 stock of the Central Pennsylvania Lumber Co. (authorized amount
$20,000,000). V. 76, p. 1196; V. 78, p. 50; V. 81. p. 1176.
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Date
Bonds

Central & South American Teles—Stock auth $14,000,000
Central Union Teleph Co— 1st M $2. 500,000 gold call 105. -IC

Consolidated mortgage $6,000,000 gold redeem 105..OB.c*

Chicago Edison Co—See Commonwealth Edison Co.
Chicago Junction Rys & Union Stock Yards—Common stock

Preferred 6% cumulative (preferred also as to assets)—
Collateral trust gold $ or £ Ce.c
Mortgage and coll trust ref gold bonds $14,000,000. S.c*&r
1st real estate Improvement M $3,000,000 g red 105 s f..
Un Stock Yard & Transit Co (sub co) debens g red 105 ...

Chicago Pneumatic Tool Co—Stock $7.500,000...
First M gold red at 105, all or by lot for $50,000 s f.

Chicago (Bell) Telephone—Stock $30,000,000 authorized...
1st mtg $60,000,000 gold red 105 beg Dec 1 lQlS.FC.c'&r*

Claflin (H B) Company—Common stock
First preferred 5% gold cumulative, ./preferred as to prln.
Second preferred 6% cumulative \ and dividends.

Colorado Fuel & Iron—Common stock $44,200,000 auth...
Preferred stock 8% cumulative $2,000.000
Debentures redeemable at 105 (V 72, p 990) IC.c*&r
Colorado Fuel Co's general mortgage gold s f red 110 Mp.c*
Col Fuel & Iron gen M $6,000,000 gold s f red 105.Ce c*&r
•Col Indus first M gold ser A & B guar p & 1 call 105. N.c* &r

Bonds of Properties Controlled.
Grand River Coal & Coke 1st M gold ($125,000 guar) .Ce.c*
Rocky Mountain Coal & Iron first mtge gold guaranteed.. K
Pueblo Realty Trust Co M (V 91 p 1772)

Col & Hock C & I
—Securities to be iss. by new co.—Com stk.

1st M S2,000.000 gold red 105 sink fund
Commercial Cable Co—1st M(inc deb stk) $20.000,000 gF.c&r

1906
1899

1890
1900
1908
1910

1901

1908

1901
1889
1893
1904

1889
1901

1911
1897

Par
Value

$100

1.000

100
100

1,000
,000 &c

1.000

100
1,000
100

1,000 &c
100
100
100
100
100

1.000
1.000
1.000
1.000

1.000
1.000

$ & £

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

$9,571,000 6 In 1910; Q—J Jan 9'11, 1 H%|OffIce 66 Broadway, N Y
2,500,000 6 g IJ & J Jan 1 1916 Illinois Tr & S Bk, Chlo
3,500,000 5g J & J Jan 11919 Old Colony Tr Co. Boston

6,500
6,500

10.000
4,000
1,225
500

6,485
1,792

27,000
5,000
3,829
2,600
2,570

34,235
2,000,
993,
363,

5.515,
34,074,

000
000
000
000
000
000

8 In 1910
6 In 1910

5g
4 g
5
4X

800 See text
000 5 g
000 8 in 1910
000! 5 g
100J8 In 1910
300;5 In 1910
60016 In 1910
500
000
000
000
000
000

877,000
554,000
575,000

4,600,000
2,000,000

20,000,000

5g
i e
5 g
5g

6g
5g
6

5g
4g

Q—J Jan 1911. 2%
Q—J |Jan 3 '11, 1M%

J & J July 1 1915
A & O Apr 1 1940
M & S Men 1 1928
J & J Jan 1 1920
Q—J Jan 25 '11, 1%

J & J Dec 31 1921
Q—M Dec 31 '10, 2%

J & D Dec 1 1923
Q—J Jan 16 '11, 2%Q—F |Febl'll.lM%
Q—F Febl'll.lH%

Feb 20 1903
Aug 1 1911&

& NMay 1 1919
& AjFeb 1 1943
& A Aug 1 1934

O Apr 1 1919
N May 1 1951

J & JQ—

J

Jan
Jan

1 1961
1 2397

Office. 25 Broad St. N Y
do do

Central Tr. N Y; & Lond
Standard Trust Co, N Y

do do
First Tr&Sav Bank, Chlo
Checks mailed
Nat City Bank, N Y

New York and Chicago
Checks mailed

do do
do do

See text
Metropolitan Tr Co. N Y
Chase National Bk. N Y
New York Trust Co . N Y

Knickerbocker Tr Co,NY
Knickerbocker Tr Co,NY

F L & T Co & Office, N 4Y

Debentures of U. S. Leather Co. have sinking fund 4% of Issue yearly
and are purchased or drawn at 110, $9,653,000 have been certified, but In

Jan. 1910 only $3,585,000 outstanding. V. 74, p. 732; V. 57, p. 23.
DIVIDENDS.—On pref., Oct. '05 to Jan. '11. both inch, 1 *A% quar.
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending

Dec. 31 1909 was In V. 90. p. 558, showing: Total net Income, lncl. subsidi-

aries, $6,882,366; Int. on bonds and debs., $1,964,429; pref. dlv. (7%).
$2,213,461; dlv. U. S. Leather Co. pref. outstanding to Oct. 1 1909, $201,-
380: bal., sur., $2,503,095.
DIRECTORS.—Edward C. Hoyt. A. Augustus Healy, Walter G. Garrltt,

P. A. Valentine, Nathan Allen, Eugene Horton, Samuel P. Davldge, John
J. Lapham, Robert E. Paine, Lewis H. Lapham, L. C. Krauthofl. Geo. W.
Chllds, Chas. W. Allen. Van A. Wallln. Frank W. Simmons.
OFFICERS.—Pres.. E. C. Hoyt: 1st V.-P., Walter G. Garrltt; 2d V.-P.,

John J. Lapham; 3d V.-P.. Eugene Horton; Sec, Fred E. Knapp: Treas.,
Geo. W. Plum. N. Y. offices, 45-49 John St. (to be Whitehall Bldg.,
Battery Place & West St., Apr. 1).— (V. 92, p. 191.)

CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from
Vera Cruz, Mex., to Valparaiso, Chill, 4,750 miles, and land lines 350 miles,
&c. Also the Trans-Andine telegraph lines, 1,200 miles. Connects at Vera
Cruz with Mexican Telegraph Co., and owns an Interest in cable and dupli-
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. New
cable between New York and Colon, Isthmus of Panama, was completed
about Aug. 1907; of this, 738 miles from New York Is owned by Mexican
Telegraph Co. and 1.563 by C. & S. A. Co. V. 84. p. 1054. 1117.

STOCK.—Stockholders voted Feb. 9 1909 to Increase the authorized
stock from $12,000,000 to $14,000,000. V. 88. p. 297, 453.

DIVIDENDS.

—

I '85. '86. '87. '88-'96. '97. 1898 to Jan. '11.

Percent 1 4 4 6 7 y'ly. 6 % 6 yearly (Q.-J.).
In 1890 20% In stock; In 1907. 25% lu stock. V. 84. p. 1184.
Report for year ending Dec. 31 1909 in V. 90, p. 912. In 1910 (partly

estimated), gross, $1,747,921; net, $1,071,920; divs. (6%), $574,260; cable
repairs, $30,000; bal., sur., $467,660. In 1909 (actual), gross, $1,665,029;
net, $997,046. Office, 66 B'way.— (V. 91, p. 873, 1771.)

CENTRAL UNION TELEPHONE (INDIANA).—The company controls
the Bell telephone business In Indiana, In Ohio with the exception of Cleve-
land and Cincinnati, and in Illinois excepting Cook and four other counties.
The stockholders on March 16 1910 approved a plan for capitalizing the
floating debt. V. 90, p. 851. 1173.

Subscribers Jan. 1908, 193,741. V. 87, p. 93. Stock outstanding Sept.
1908. $5,450,927; $4,315,590 was owned by Amer. Telep. & Teleg Co.,
which also holds the floating debt, amounting, It Is said, to about $15,-
000.000. V. 73, p. 901. See V. 72, p. 1190; V. 73. p. 618; V. 81, p. 213.
Sub-licensees, V 82, p. 1375; V. 83. p. 98. Of the $6,000,000 consol. 5s.

$2,500,000 are reserved to retire 1st 6s. V. 73. p. 446; V. 68, p. 379. 472,
570; V. 71, p. 86. Report for cal. year 1907 In V. 87, p. 92. In 1909,
gross, $4,999,424; net, $1,363,362; int. on bonds. &c, $1,363,272; bal.,

sur., $90. Pres., L. G. Richardson. Office, Telephone Bldg., Indianapo-
lis.—(V. 90, p. 851; V. 91, p. 1514.)

CHESAPEAKE & ALBEMARLE CANAL CO.—See page 168.

CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware
City to Chesapeake City. Md. In June 1893 bondholders were asked to ac-
cept 4% interest (In place of 5%) until contingent fund, reduced to $49,613,
should again amount to $100,000. In 1907 the United States Commission
recommended purchase of canal for $2,514,290. V. 85, p. 341; V. 83,
p. 92. Bonds, $2,602,950 (extended In 1886); due July 1 1916; interest
J. & J. Interest Is payable at the office In Philadelphia. Report for
year ending May 31 1908 In V. 87, p. 412. In 1909-10: Gross receipts,
$179,038; maintenance of canal, $65,396; net, $113,641; interest charges,
$104,118; balance, surplus, $9,523. Stock, $1,903,238; par, $50. Pres.,
Coleman L. Nicholson. Office, 528 Walnut St., Phila.— (V. 90, p. 1556.)

CHESAPEAKE & OHIO CANAL.—"Supp." 1890; V. 81. p. 268.

CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR-
GANIZATION.—Incorporated In 1890 in New Jersey, and purchased 98%
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls
over 450 acres of land (with one mile of water front), containing ware-
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c.
In 1907 N. Y. Cent. & Hud. River RR. Interests acquired the 46 miles outer
belt line of the Chicago Junction Ry., assuming the $2,500,000 bonds, and
§lvlng $2,500,000 new bonds In payment. V. 85, p. 159; V. 86, p. 664.
ee Chicago Junction Ry. Government suit, V. 90, p. 1615.
In Oct. 1910 unknown Interests purchased $1,650,000 stock at $160 per

share. V. 91, p. 1027, 1095.
DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common, 1891, 10%;

1892 to Jan. 3 1911, Inclusive, 8% yearly (Q.-J.). V. 70. p. 328. 1038.

BONDS.—The collateral trust bonds are secured by pledge of 130,840
shares of the stock of Union Stock Yards & Transit Co. Of the $14,000,000
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See
V. 70. p. 1251; V. 72. p. 389; V. 86, p. 664. In March 1908 made $3,000,000
realty and Improvement 5% mtge V. 86, p. 664i 1409; V. 90, p. 444.

Un. Stock Yards &Tr. Co. In 1910 Issued $500,000 deb. 4)^s. V. 90. p. 56.
REPORT.—Report for 1909 In V. 90, p. 444:
Year ending Dec. 31

—

1909. 1908. 1907.
Dlvldendsof U. S. Y. Co., &c $1,978,391 $1,914,489 $1,861,893
Balance previous year 1,843,943 1,545,328 1,314,025
General expenses, rents, &c. 50,727 45,873 60,590
Interest on bonds 720,170 660,000 660,000
Dwldends 910,000 910,000 910.000

Balance, surplus $2,141,437
Un.Stk. Yds. & Ry.Co — 1909. 1908.

91, p. 36, showed:
$2,160,000; bal..
p. 191.)

EARNINGS.—Net earnings for 3 mos. ending Sept. 30 1910 applicable
to dividends were reported as $210,000; 4% on pref. (yearly requirement)
calls for $260,000. V. 91, p. 947, 520. For 3 mos. ending March 31 1910
(partly estimated), gross profits, $233,000, against $75,000 In 1909; deprec,
$45,000; Int. and sink, fund, $42,000; divs. (1%), $64,000; bal., sur. ,§82,000
REPORT.—Report for year ending Dec. 31 1909, with balance sheet:

was In V. 90, p. 500, showing: Net profits, $558,928; Int. on bonds, $118,-
150; sink, fund, $50,000; depreciation, &c, $140,168; bal., sur., $250,610.
OFFICERS.—Chairman of Board. John R. McGlnley; President, W. O.

Duntley; V.-P., Charles Booth; 2d V.-P., G. A. Rees; Treas.. Leroy
Beardsley; Sec. and Asst. Treas., W. B. Seellg. Executive Committee,
Joseph Mohr, Chas M. Schwab, J. R. McGlnley. W. O. Duntley and W. A.
Mitchell. Directors (April 1910), Chas. M. Schwab, J. W. Duntley, W. O.
Duntley, J. R. McGlnley, W. A. Mitchell, A. W. Maconochle, Joseph Mohr.
and Oliver Wren. General office, Fisher Bldg., Chicago; N. Y. office,
50 Church St.— (V. 90, p. 561, 1104, 1241; V. 91. p. 520, 947.)

CHICAGO (BELL) TELEPHONE CO.—Incorporated In Illinois Jan. 14
1881. Operates in Chicago and neighboring towns under license from
Amer. Telep. & Teleg. Co., which owns $14,049,600 of the $27,000,000
stock. New franchise in Chicago granted Nov. 1907 expiring Jan. 8 1929,
provides that 3% of gross earnings are to be paid to city annually. City
may purchase properties Jan. 1 1919 or 1924 at price 5% in excess of cost
of duplication. V. 85, p. 1211. Stations Dec. 31 1909. 262.359.

DIVIDENDS.—For many years 10% yearly: since Dec. 1908 2% quar.
(stock dlv. Oct. '08, 20%); 1909, 8%; 1910, 8% (Q.-M.).

BONDS.—Bonds authorized, $50,000,000. In 1908 $5,000,000 were
sold. Additional bonds can be Issued since Dec. 1 1909 at rate of $5,000,000
yearly. Amount of bonds cannot exceed 50% of total assets, nor more
than 60% of the real estate and construction accounts. Subject to these
limitations, further amounts may be Issued up to 75% of the cost of Im-
provements and extensions. V. 87, p. 742, 1607.

REPORT.—Report for year ending Dec. 31 1909 In V.
Gross earnings, $9,907,450; net, $2,220,708; divs. (8%),
sur., $60,708.— (V. 90, p. 449. 701; V. 91, p. 36: V. 92,

CITIES SERVICE CO.—V. 91, p. 1255. 1330, 1632; V. 92, p. 191.

CLAFLIN (H. B.) COMPANY.—Incorporated under the laws of New
Jersey In 1890, and deals in dry goods. Frontage of building 375 feet on
Worth St., New York City. V. 71, p. 83. Associated Merchants' Co..
controlled by United Dry Goods Companies, owns $4,500,100 of the
$9,000,000 stock. See those companies.

DIVIDENDS.

—

11893 1894 to April 1899 July 1899 to Jan. 1911
Common (%) ...\ 7 H 6 (1 X Q.-J.) 8 yearly (Q.-J.)

REPORT.—Report for half-year ending Dec. 31 1910, V. 92. p. 115:
Net. $225,314, against $378,506 in 1909; interest on 1st and 2d pref.,
$142,126; div. on com. (4%). $153,164; bal., def., $69,976. Reserve for
common stock Dec. 31 1910. $1,706,524.

Profits for cal. year before deducting any divs. in 1910, $431,888; in 1909
$670,339; in 1908, $303,250. V. 91, p. 156; V. 92, p. 115.

COLORADO FUEL & IRON CO.—A Colorado corporation formed In
October 1892. In June 1903 Rockefeller-Gould Interests assumed control.
V. 76, p. 1410. Annual capacity of finished steel products to be 550,000
tons. V. 73, p. 561; V. 75, p. 1149; V. 79, p. 736; V. 62, p. 461.
Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79.

p. 736, 1267) the Colorado Industrial Co., whose entire capital stock Is

owned, created an Issue of $45,000,000 consol. first mortgage guaranteed
bonds (see below; also full statement In V 80. p 1726; V. 83. p. 378 )

BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all

the property of that company and are further secured by deposit of $13,-
061,000 of the $14,067,000 debentures of 1901 and entire Issues of securities
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of
Col. & Wyo. Ry.: $3,000,000 Rocky Mtn. Coal & Iron stock and $331,200
stock and $160,000 notes of Crystal Rlv. Ry. The unissued bonds are ap-
plicable as follows: Scries "A" (limited to $14,067,000), $1,003,000 to
take up unexchanged convertible debentures: Series "B" (limited to $30,-
932,000) , $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481, 1720;
V. 83, p. 381. 326; V. 83, p. 377.

REPORT.—Report for 1909-10 in V. 91, p. 1444, showed:
Year end. June 30— 1910.

—

Gross.—1909. 1910.

—

Net.—1909.
Fuel department $10,034,981 $8,286,403 $1,250,479 $903,627
Iron and steel departm'ts 13,604,832 12,058,228 2,492,136 1,997,384

$1,545,328
1906.

$1,843,943
1907.

Gross earnings. $5,057,981 $5,202,471 $5,903,372 $5,471,866
Net earnings 2,148,494 2,189,924 2,226,687 2,039.982

DIRECTORS.—Nathaniel Thayer (Pres.), F. H. Prince (V.-P.), Geo. P.
Gardner (1st V.-P.), (iordon Abbott of Boston; Guy Norman, Newport,
R. I.; John A. Spoor, Chicago; W. D. Guthrie, Wm. C. Lane. S. N. Schoon-
maker, N. Y.; Samuel S. Dennis, Newark, N.J. N. Y. office. 25 Broad St.— (V. 88. p. 560; V. 90. p. 55. 444, 1615; V. 91. p. 1027, 1095. 1712.)

CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated
In New Jersey on Dec. 28 1901 as a consolidation. Afterwards acquired
several properties. In 1904 began to manufacture electric tools and In
1906 rock drills. Mortgage assumed, $45,000.
DIVIDENDS.

—

7'02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.
Percent \ 6 7)iJ<344003 Jan.. 1

Tn 1910. Aorll. 1%: July. 1%: Oct.. 1%.
BONDS.—Of the bonds ($2,500,000 authorized). $2,300,000 has been

Issued, $508,000 redeemed by sinking fund of $50,000 yearly: mtge. trustee.
Lawyers' Title Insurance & Trust Co. N. Y. V 74. d 208

Total $23,639,813 $20,344,631 $3,742,615 $2,901,011
Other income in 1909-10, $626,920; interest, taxes, rentals, sinking fund,

&c, $2,862,716; bal., sur., $1,506,819.

OFFICERS.—Pres., Jesse F. Welborn; V.-P. and Treas., L. M. Bowers;
Sec. Richard H. Hart. Office. Denver, Col.

DIRECTORS.—Geo. J. Gould, E. T. JelTery, J. H. McClement. Edwin
Hawley, Wlllard P. Ward, J. F. Welborn, L. M. Bowers, Frederick T.
Gates, Starr J. Murphy, H. E. Cooper, John D. Rockefeller Jr., Joseph
Chllberg and J. A. Writer. Executive Committee. L. M. Bowers. F. T.
Gates. Joseph Chllberg, J. A. Writer, J. F. Welborn.— (V. 91, p. 1771.)

COLUMBIA GAS & ELECTRIC CO.— (V. 90. p. 845; V. 91, p. 1097.)

COLUMBUS & HOCKING COAL & IRON COMPANY.—ORGANIZA-
TION.—Organized at Columbus, O., Jan. 26 1883 and owns large coal and
iron properties (13,250 acres of land) In Ohio. See V. 44, p. 278; V. 63, p. 559.
On Jan. 25 1910 A. L. Thurman and Wm. A. Barbour were appointed

receivers of the Col. & H. C. & I. Co. V. 90, p. 305. On Nov. 30 1910
foreclosure was begun under IstM. V. 91, p. 1514.

Reorganization Committee.—A committee consisting of Frank B. Keech.
Alexander Gilbert and F. N. B. Close (Bankers Trust Co., N. Y., deposi-
tory) In May 1910 requested deposits of 1st M. 5s, 2d M. 6s, pref. and com.
stock. In Nov. 1910 the grcateripart of all classes of security holders had
assented to the plan (see below) >v; which was declared operative Oct. 1910.
V. 90. p. 1365. 1556, 1680; V. 91. p. 216. 339, 656, 1028, 1514.

PLAN.—The modified reorganization plan dated Sept. 26 1910 (V. 91.

p. 874) provides for the organization of a new company,with new securities

shown In table above, to take over the ownership or control of the Col. &
Hock. Coal & Iron Co. and the Col. & Hock. Clay & Brick Mfg. Co. after

foreclosure sale or otherwise. Terms of
Outst'd'g.

exchange
New

Holders o)— $
IstM.5% with July'lOcoup.on Z691.000
2d M. 6% with July'10 coup.on 800,000
Pf.stk.who pay $10 a share, abt. 206,000
Com. stk. who pay $10 a share. 7,000,000

75%
75%
10%
10%

1st M
$

518.000
600.000
20.600

700,000

50%
50%
100%
50%

New Stock.
$

345.500
400,000
206,000

3.500.000
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Dale
Bonds

Par
Value

Commonwealth Edison —Stock auth $40,000,000
Chic Edison 1st M g called par Apr 1911 option (V91, p 40)
Commonw Elec 1st M 1 equally sec. by Com I

Commonw Ed 1st M.-.j Elec M of 1898 J ..
Consolidated das (N Y)—Stock $100.000,000..

Notes, secured by $6,250,000 New York Edison stock.. F
Bonds of Companies Controlled.

NY Ed-NY G4ELH&P 1st M $15,000,000 g... Q.C &r
Pur money M $21,000,000 gold sub to call to Feb '02.Ce.c*
Edison El 111 N Y 1st con M $15,000,000 gold.. Q.c*
United Electric Light & Power 1st M $5,370.000 Un
Equitable Gas Light cons (now 1st) M.-Cel Assumed by

"

N Y & East River Gas 1st M gold... G.c* \ New Amst
First cons M ($5,000,000) gold K.c*J Gas Co.

New Amsterdam 1st cons M gold $20,000,000.. -Ce. c* &r
Central Union Gas guar p & 1 N Y & East River...Ce.c*
Standard Gas Light first mortgage $1,500,000 gold ci

North Union Gas 1st M $1,500,000 gold not guar...K.c*
Westchester Lighting con M $10,000,000 g (see text)Ta.c*

First collateral trust 10-year bonds
N Y & West L gen M $10,000,000 gold gu red (text) Ce

Debentures $2,500,000 gold guar prin & int red at 110..
Cons Gas Elec Light & Power (Bait)—Common stock.CoBa

Pref stock prior lien 6% cum red 105 ana .iccr'd div. CoBa
Pret stock 8% cum red 120 CoBa
rudison & Brush Companies' bonds
United Electric first consolidated M $4,500,000 g MBac*
General mortgage $15,000,000 gold CoBa.c*
Consolidated first mortgage gold $3,400,000 -MeBa.c*

1896
1898
1898

1909

1898
1899
1895
1894

1894
1895
1898
1897
1890
1897
1900
1909
1904
1904

$100
1,000
1,000
1.000
100

1899
1905
1889

1,000
1.000
1.000
1,000
1,000
1,000
1,000

1,000 &c
1,000
1,000
1,000
1.000

1,000

100
100
100

1,000
1,000
1,000

Amount
Outstanding

$33,000,000
See text
8.000,000
See text

99,816,500
5,000,000

15,000.000
20.929,884
2,188,000
4,838,000
3,500,000
3,500,000
1,500,000

10,635,000
3,500,000
1,195,000
1.250,000

See text.
See t' xt.
10,000,000
2,500,000
6,300,034
700.000

6,360,054
60,000

4,368,000
11,788,000
3,400,000

Bate
%

6 In 1910
5g
5g

o 5g
See text

5

5
4

5
5
5
5
5
5
5
5
5
5

5
text
5g

4 in 1910
6 in 1910
6 in 1910
Various
4V2 g
4H g
5g

E
g
B

g
B
g
g
g
g
g
B

When
Payable

Q—

F

A & O
M & S
M & SQ—M 15
F & A

See

J
F
J
J
M
J
J
J
J
M
M
J

Last Dividend
and Maturity

Feb 1 'U,1H%
Apr 1 1911
Junel 1943
June 1 1943
Dec 15 '10, 1

Aug 10 1911

Places Where Interest and
Dividends are Payable

Dec
Feb
July
July
Mch
Jan
Jan
Jan
July

N|May

J & J
J & J
Seml-an
A & O
A & O
Various
M & N
J & J
J & J

Nov
Dec
1919
July
July
Nov
Oct
Oct
1916
May
Feb
July

1948
1949
1995
1924
1932
1944
1945
1948
1927
1930
1927
1950

1 2004
1 1954
1 '10, 2%
1 1910,3%
1 1910 3%
& 1924
1 1929
14 1935
1 1939

Merchants' L & TrCo, Ch
Illinois Tr & Sav Bk, Chi

do do
Office 4 Irving PI, N Y
National City Bank, N Y

Guaranty Trust Co, N Y
Central Trust Co, N Y
Guaranty Trust Co, N Y
Union Trust Co, N Y
Central Trust Co, N Y
Guaranty Trust Co, N Y
National City Bk. N Y
H B Hollins & Co, N Y

do do
Mercantile Trust Co, N Y
H B Hollins & Co, N Y
Trust Co of Amer, N Y

Central Trust Co N
do do

Checks mailed
Checks mailed
Checks mailed

Alex Brown & Sons, Bait
New York and Baltimore
Farm & Merch Bk, Bait

1,609,757 2,386,996
V. 91, p. 40, 1444.)

Dividends.
(6%).

$1,847,244
1,800,000

Old 1st M. bondholders reserve their right In sinking fund moneys, &c.
General creditors for claims of $100 or under will receive 100% In cash;
claims over $100, 50% In cash. The new common stock Is to be deposited
under a 5-year voting-trust agreement. First installment of assessment
on stock, $5 per share, was payable Nov. 4 1910.
REPORT.— Report for year 1907-08, V. 86, p. 1527.

Yr. to Mch. 31. Gross. Op.exp. Net. Charges. Pf.Dlv. Bal. .sur.
1907-08 $864, /59 $675,532 $189,227 $12'J,0.~>8 $12,982 $47,187
1906-07. _ _ 603.820 464,151 139.669 74.699 ...... 64.970

Pres., Henry Stanley Haskins; V.-P., A. L. Thurman; Sec.-Treas.. F. J.
Shaffer, 37 Broad St., New York.— (V. 91, p. 874, 1028, 1097, 1514.)

COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999.

COMMONWEALTH EDISON CO.—ORGANIZATION.—Incor. Sept. 17
1907 as a consolidation, per plan V. 85, p. 162, 724. Franchises expire 1947.
(Compare V. 67, p. 482; V. 79, p. 214, 272; V. 82, p. 1441; V. 86, p. 796.)
The Chicago Sectional Underground Co. is leased. Its $227,400 4% bond"
guar. p. & 1. by Chicago Edison Co. and Interest on $33,000 5s. Economy
Light & Power Co. is controlled (V. 88, p. 161)—see statement on another
page. Ten-year power contract with Chicago City Ry. Co. Oct. 1908,
V. 87, p. 1013; contract with Chicago Rys. till Feb. 1914, V. 89, p. 350.

• STOCK.—In 1910 $3,000,000 new stock was offered to stockholders at par
on or before Nov. 1 1910, raising amount out to $33,000,000. V. 89,
p. 472, 1669; V. 90, p. 561.

DIVIDENDS.— 1907. 1908. 1909. 1910. 1911.
Percent 1 H 5H 6 6 (Q-F) Feb.,1)^
BONDS.—Additional Commonwealth 5s of 1898 are Issuable for not

exceeding 75% of cost of extensions and Improvements. V. 79. p. 214;
V. 83, p. 326; V. 85, p. 163: V.88, p. 55, 103. The holders of the $5,335,000
Chicago Edison 5s, which have been called for payment April 1 1911, had
the option (1) of exchange at par until Aug. 15 1910 for Com. Ed. 5s: (2)
to subscribe for about 84,665,000 additional bonds at par, making about
$29,500,000 outstanding (incl. $8,000,000 issued as Com. Elec. bonds).
Of the bonds called, only $305,000 remained out Sept. 1910. The new
issue was underwritten. V.90, p. 40. Real estate mtges., Sept. 30 1910,
$130,000.
REPORT.—Report for year ending Sept. 30 1910, in V. 91, p. 1444.
Fiscal Gross Net Fixed Bal.for
Year— Earnings. Earnings. Charges. Divid'ds.

1909-10 $13,083,725 $4,641,841 $1,799,007 $2,842,834
1908-09 10,639,446 3,996,753

Pres., Samuel Insull.— (V. 90, p. 561

COMMERCIAL UNION TELEGRAPH CO.—Stock. $500,000 guar. 6%
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25.

CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water
apparatus for heating railway trains and electric heaters for street cars, dec.
V. 70. p. 232. Stock, $1,250,000: outstanding, $1,130,400: par, $100.
DIVS. J '99. '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.

Percent...! 4 7 y2 6 hy2 7 6 4 3 3 None (?) 3HFeb.,2
In June 1910 4% declared payable 2% each Aug. 1910 and Feb. 1911.
Pres., James H. Manning 42 Broadway, N. Y.— (V. 90, p. 1680.)

CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton Mills Corp.

CONSOLIDATED GAS OF NEW YORK.—This company was organized
Nov. 11 1884 as a consolidation, and In 1899-00 secured control of all
the other gas companies and of all the electric-lighting properties in Man-
hattan, N. Y. City. New gas plant at Astoria, L. I., was put in partial oper-
ation Dec. 3 1906. V. 78, p. 105, 1964; V. 79, p. 105, 629; V. 83, p. 1414;
V. 84. p. 219; V. 86, p. 282. Stock holdings Dec. 31 1909, V. 89. p. 1664.

In 1906 a law was passed reducing the price In N. Y. City to 80 cents
per 1,000 cubic ft., beginning May 1 1906, except in outlying districts.
V. 82, p. 572, 807, 931; V. 90, p. 301. In Jan. 1909 the U. S. Supreme
Court held 80-cent feature of law to be valid until given a fair trial, the de-
posits to secure the 20 cents per 1,000 overpaid being returned to consum-
ers. V. 88, p. 103, 161, 233, 292. 297. 378, 689; V. 90, p. 301.
DIVS. 1'94 to "98 '99 '00 '01 to '03 '04 '05 "06 "07 '08 '09 1910

Per cent. / 8 yearly 5 V, 6 8 yearly 8 H 8 H 5 4 4 4 Below
In 1910, Mch., June and Sept., 1% each; Dec, 1H%. V. 91, p. 1162.

STOCK, dec.—In 1900 stock Increased from $39,078,000 to $54,595,200,
and in 1900-03 to $80,000,000, to complete the control of the gas and elec-
trlc-llght business In Manhattan, to provide for Improvements, dec. V. 77,
p. 300. In 1904 the authorized issue was increased to $100,000,000. to
provide for convertible feature of new debentures. V. 78, p. 1964

In 1904 stockholders subscribed to $20,000,000 6% debentures at par,
but $19,813,000 were converted into stock to Apr. 30 1910, when right to
convert ceased. V. 78, p. 1964, 2014, 2336; V. 86, p. 983; V. 87, p. 1161.

In Aug. 1910 a new $5,000,000 12 months' loan was made to provide for
the 4% notes maturing Aug. 10 1910 V. 91, p. 398.
REPORT of legislative committee in 1905. V. 80, p. 1854. 1858. 1910.
Report for year ending Dec. 31 1910, in "Chron." Jan. 28, showed: Net

Income, $7,851,447, against $7,204,881 in 1909 (incl. in 1910 $261,044
Astoria L., H. & P. Co. surplus earns., $633,983 int. on investment in that
co. and $4,804,999 from other investments—compare V. 90, p. 562, and
1908 report, V. 89, p. 1664); interest, $434,967; divs. (4J^%), $4,491,632;
bal., surp., $2,724,848. Advances to subsidiary and affiliated cos. Dec. 31
1910, $18,519,422.
OFFICERS.—Chairman, H. E. Gawtry; Pres., George B. Cortelyou

;

V.-Ps., Walter R. Addlcks, Lewis B. Gawtry and Robert A. Carter; Sec,
R. A. Carter; Treas., Jas. A. Bennett; Asst. Sec, C. C. Simpson; Asst.Treas.,
BenJ. Whltely. Trustees: H. E. Gawtry. John W. Sterling, W. Rocke-
feller, Geo. F. Baker, F. A. Vanderllp, Samuel Sloan. Moses Taylor. W. R.
Addlcks. S. S. Palmer. A. N. Brady. Geo. B. Cortelyou. Walter P. Bliss and
Louis M. Greer. Office. 4 Irving Place.— (V. 92, p. 191.)

CONTROLLED COMPANIES.— (1) NEW AMSTERDAM GAS.
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and

Eq. Gas Light, per plan V. 66, p. 133.
SECURITIES.—The stock authorized is $13,000,000 of common stock.

$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol.
5s for $1,365,000, preferred stock $1,000 000 and common $835,000 in
Jan. 1910 were In treasury available for future needs. Par of shares $100.
The Consolidated Gas Co. owns $12,154,200 common and $8,991,300
preferred stock. V. 70. p. 897, 948, 1052, 1197, 1252; V. 80. p. 1855. 2224.

For cal. year 1909, gross, $2,550,989; def. after charges, $272,983.
(2) NEW YORK EDISON COMPANY.

Organized May 23 1901 as a consolidation of the N. Y. Gas de Elec.
Light, Heat & Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns
large power plant located on 1st Ave., between 38th and 39th Streets.
V. 69, p. 704; V. 68, p. 1025: V. 70. p. 283, 482; V. 80, p. 1915; V. 84. p. 219.

Stock outstanding was $45,051,000. In Mch. 1910 permission was given
to issue $5,102,400 additional stock to retire the $4,312,000 Ed. El. Ilium.
5% bonds due Mch. 1910 and $988,000 Mt. Morris Elec. Lt. Co. 5% bonds
due 1940 (called for payment Dec. 31 1910 at 105), and $247,000 for ex-
tensions and add'ns, making a total of $50,400,400 stock outstanding.fall
but a few shares owned by Consol. Gas Co. V. 90, p. 562, 773; V. 91,|p.
1516; V. 92, p. 191. Divs. have been paid quar.; rate from Feb. 1 '07 to
Dec. 1910, 6% yearly.

BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first

lien on the company's power plant and other property owned and pledge
of various securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. The
4s of 1899 are secured by a purchase-money lien on the former Edison
Elec. Ilium, property, subject to bonds of 1890 and 1895, and by a second
mtge. lien on the remaining property of the Consolidated Co. V. 72, p.
939, 1038; V. 81, p. 35. Real estate mtges., $174,000.

For year ending Dec. 31 1909, gross, $16,553,257; net Income, after
charges, $4,719,807. In 1908, gross, $15,228,716; net Income $3,904,704;
divs. (6%), $2,703,060; bal., sur., $1,201,644: total surp. Dec. 31 1908,
$14,835,547. Notes, 6s, due Consol. Gas Co. 1908, $14,200,000.— (V. 90,
p. 562.)

(3) NEW YORK MUTUAL GAS LIGHT CO.
Incorporated In New York April 17 1866 under special charter. Stock

outstanding, $3,436,600, of which $1,886,200 is held by the Consolidated
Gas Co. Par of shares, $100.

J
'94-'97. '98. '99. '00. '01-'05. '06

...1 9 y'ly 8 7 30 9 y'ly 7
gross, $1,519,201; net inc., $366,200.
$211,879; divs. (6%), $206,196; bal.,

'07-'10. 1911.
6 y'ly Jan., 4
In 1908, gross,
sur., $5,683.

—

08 '09. 1910.
Dec. .2

6 6 6
income, after

DIVIDENDS.—
Since 1893 (J. & J.)_

For cal. year 1909
$1,475,629; net inc.,

(V. 91, p. 1713.)

(4) STANDARD GAS LIGHT CO.
Organized in 1886. Owns 160 miles of gas pipes north of 13th St.. N. Y.

The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and
$4,096 100 of the $4,295,700 pref.

DIVS.— '95 '96 '97 '98 '99 '00 '01 1902-05 '06 '07

Common. % 14 5 8 5 2 6 yearly 1^0
Preferred % 5« 4« 6 8 6 2^6 6 yearly 6 6
For year ending Dec. 31 1909, gross, $1,666,623; net

charges, $414,485. In 1908, gross, $1,634,469; net, $246,481; other In
come, $39,681; int. on bonds, &c, $59,750; pref. div. (6%), $257,742; bal..
def., $31,330. (Compare year 1906-07, Consol. Gas Co., V. 87, p. 1535.)

Office Third Ave. and 49th St.. N. Y. V. 82, p. 1383; V. 83. p. 1527.

(5) UNITED ELECTRIC LIGHT & POWER CO.
Stock, $5,346,000 (of which $1,649,500 pref.), mostly owned.—V. 70,

p. 40; V. 80, p. 1856: V. 87, p. 1535.

(6) CENT. UNION GAS CO.—V. 80, p. 1855: V. 87. p. 1535.

(7) NORTHERN UNION GAS CO.—V. 80. p. 1855: V. 87, p. 1535.

(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.)
Supplies gas and electricity in Westchester County north of New York
City. See V. 71, p. 1023, 1175. The Consolidated Gas Co. owns the
$12,500,000 capital stock. See V. 79. p. 160, 217, 504, 1706. In 1909
permission was obtained to purchase the $804,000 Northern Westchester
Lighting Co. stock, all the $500,000 Peekskill Lighting & RR. common
stock and $215,000 Northern Westchester Lighting Co. 1st consols, and to
Issue $580,000 10-year 5% first collat. trust bonds to acquire said stocks.
V. 87, p. 617; V. 89. p. 108, 1486.
BONDS.—The general mtge. bonds of 1904 ($10,000,000) bear Interest

on a sliding scale, beginning at \i of 1 % (first coupon J illy 1905), and rising
to 4% from July 1 1914, to maturity, except about $2,500,000 which have
additional coupons attached making them straight 4% bonds. All are
subject to call since July 1 1905 at par and Interest. V. 79. p. 1706,
1957. They are guaranteed, principal and Interest, by the Consolidated
Gas Co., as are also the $2,500,000 of new 5% debentures (V. 88, p. 1623-
V. 92, p. 123) . In Jan. 1911 $2,824,000 Westchester Ltg. 5s of 1900 were
authorized to be issued, raising amount outstanding to $8,740,000.
Form of guaranty, V. 79, p. 2152. The underlying bonds not shown In
table above (Westchester 5s being reserved to retire N. Y. & Sub. 5s) are;

Bonds (V. 81, p. 1609)

—

Interest. Outstanding. Maturity.
New York & Suburban Gas 1st M.l 5 g M & S a$343,000 Mch. 1 1949

g, guar, p&l, by Am Gas Co JSubj to call at 105& nt since Mch 1'09
Hudson River Gas & Elec 1st M 5 M & N b250,000 May 1 1929
White Plains Lighting 1st M 5 335.000 June 1 1938

(a) V. 68, p. 474; V. 70. p. 844. (b) V. 68. p. 824; V. 70, p. 844.
For year ending June 30 1905, gross, $1,259,841; net, $569,931: int.

on bonds, $509,238; bal., sur., $60,693.— (V. 91, p. 657; V. 92, p. 123.)

CONSOLIDATED GAS. ELECTRIC LIGHT & POWER CO.. BALTI.
MORE.—ORGANIZATION.—Incorporated Feb. 14 1905. In June 1906 the
Consolidated Gas Co. of Baltimore, about 61% of whose $10,770,968 stock
was previously owned, was merged per plan V. 82. p. 1441. Price of gas
reduced to 90c per 1.000 cubic ft. on July 1 1910. V. 90, p. 1046. Has
contract with Pennsylvania Water & Power Co., which, with Interests Iden-
tified therewith, in June 1910 acquired a large but not controlling Interest
In stock. V.84, p. 627; V. 85, p. 163; V. 90, p. 377, 1557; V.91, p. 468, 947

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock waa
acquired at $10 per $50 share, through acquisition of the stock of the Mary-
land Securities Co., the property being leased for 999 years from Nov. 20
1907, at a rental providing for interest on the $3,063,000 5% bonds and
dividends on the $1,000,000 5% pref. stock. V. 85, p. 1341; V. 86. p. 112.
Owns entire stock of Northern Electric Co. and practically all the stock

of Mt. Washington Electric Light & Power Co. In Jan. 1907 purchased
the entire stock of the Roland Park Electric & Water Co. and guarantees Its
1st M. 5% bonds. (V. 91, p. 721.) The co. now controls practically the en-
tire gas and electric-lighting business of the city and Baltimore County.
Franchises are perpetual. Price of gas 90c The Consolidated Co. has a
new 19,000 k.w. generating plant at Westport; also operates the 9,000 k.w.
plant of Baltimore Electric Co. Annual output of gas 2,800.000 ft.
See official statement as to properties, securities, dec. • V. 91, p. 1251.
On April 1 1910 laws were signed repealing monopoly Acts.—V. 90, p.979.
STOCK.—Rights of pref. stock, see V. 82. p. 1441.
DIVIDENDS.—Div. on prior Hen pref. stock, 3%. paid Feb. 16 1906-

on Oct. 1 1906. at the rate of 6% from Feb. 14 to that date; 1907 to Oct. 1910,
6% yearly. On pref. (not prior lien). 1 2-3%, covering period from June
20 to Oct. 1 1906; 1907 to Oct. 1910. 6% yearly. On common. 2% (seml-
ann.), paid April 27 1910; Nov. 1, 2%.
no\OS.-Of gen. 1st 4 Ms of 1905, $3,212,000 is reserved for future

purposefi. V. 80, p. 1731, 714, 1481; V. 88, p.|233: V. 91, p. 41, 1C32.
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MISCELLANEOUS COMPANIES
[For abbreviations. &c, see notes on first page]

Cons (i El Lt& P (Balt)-ConcJ-Consol Gas (old) genMg. text.C
Consol Gas certs of indebtedness gold red -~-f>-

c

Secured 3-year gold notes $4,000,000 red par CoBa.c
Baltimore Electric M $7,500,000 g red 110 gu p&l sf c*

Preferred stock 5% guaranteed
Roland Park Elec & Water Co 1st M $400,000 g gu p&l

Consolidated Tobacco—See American Tobacco Co
Consolidation Coal—Stock authorized $25,000,000 ....

First mtge $750,000 gold s f redeem each Jan at 105- -U
Refunding mtge $7,500,000 auth gold s f red 105...S.c*&r
Kentucky 1st M g s f to be called at 105_.FBa.x.c*&r
Fairmont Coal M gold sinking fund u.c
Briar Hill Coal & Coke M -_._.-_.-
First & ref M $40,000,000 gold auth red 107 V2 s f__G.c*&r

Corn Products Refining—Common stock S$0 ,000 ,000 --

Preferred stock 7% cum also as to assets $30,000,000
Debentures $2,843,000 gold sinking fund drawn per text..

First mortgage $10,000,000 gold sink fund red 105 xc

Nat Starch debs gold guar Fc
Unassumed Bonds of Allied Companies.

United States Sugar Refinery gold first mortgage
N Y Glucose Co first mtge $2,500,000 gold s f (see text)..

Granite City Mfg Co 1st M gold ...-..-------------
Crucible Steel Co—Common stock authorized $25,000,000

—

Preferred 7% cumulative $25,000,000 authorized .

Crystal Park—1st M gold s f call 105 conv com stk S

Cumberland Telephone & Telegraph—Stock
First M $1,000,000 g s f (other see text) .-

Denver Gas & El Lt—1st & ref M $25,000,000 g red 105sf.Ba
a $491,000 additional held by trustee of National Starch de

Date
Bonds

1904
1902-3
1910
1907

1907

1897
1904
1909
1901
1900
1910

1906
1909
1910

1901
1904

1908

1898
1909

bentur

Par
Value

$1,000
1.000

1,000
100

100
1.000
1,000

1,000 &c
1,000
1.000
1,000
100
100

1,000
1,000
1.000

1.000
See text

100
100
500
100

1.000
1.000

ea

Amount
Outstanding

$2,751,000
312,000

4,000,000
3,721,000
1.000,000
300,000

See text.
421,000

5,133,000
3,000,000
5,272,000

90.000
See text
49,756.500
29,817.600
1,689.000
4.972,000
5,281,000

a509,000
1.544,960
300,000

24,578,400
24,436,500

130,000
19,680,150

759,000
712,000

Rate
%
4H g
4H g
5g
5g
5
5g

In 1910
4H g
4H g
5g
5 g

5 g

in 1910
5g
5g
5g

6 g
6 g
6

See text
6 g

8 in 1910
5g
5g

When
Payable

Q—

J

J & J
M & N
J & D

&
& D
& D

Q—

J

M & N
M & N
J & J

Last Dividend
and Maturity

Apr 1 1954
July'12-July'13
July 1 1913
Junel 1947
Jan 1 "11 2'Ay
Feb 1 1937

Jan 31 '11 1H
Jan 1 1922
May 1 1934
Dec 1 1958
July 1 1931
June 1911-1913
Dec 1 1950

Jan 10 '11 1%
Nov 1 1931
May 1 1934
July 1 1930

J & D Dec 1 1921
M & S Sept 1 1926
M & N Nov 1 1913

Q—

M

J & J
Q—

J

J & J
M & N

Dec31'10, 1 %%
Jan 1 1919
Ian 2 1911 2%
Jan 1 1918
Nov 1 1949

Places Where Interest and
Dividends are Payable

Fidelity & Dep Co. Bait
Baltimore
N Y Trust Co, N Y: & Bait
Northern Trust Co, Phlla
Checks mailed

N YGuaranty Trust Co,
do do

Standard Trust Co.
Guaranty Trust Co.
Guaranty Tr Co. N
R C Dalzell. Wheel'g.WV
Guaranty Trust Co, N Y

N Y
N Y
Y

Title Guar & Tr Co, N Y
do do
do do

Farmers L & Tr Co, N Y
Internat Trust Co, Bost
Kings Co Trust Co, Bklyn
Franklin Bank, St Louis

Checks mailed fr Tr office
Standard Trust Co, N Y
Checks mailed
Washington Trust, N Y
Bankers TrCo, N Y

Of the 50-year gen. 4 Hs of 1904 of Consol. Gas Co., $7,405,000 have been

Issued- Fidelity & Deposit Co. of Maryland, trustee. This Includes $3,037,-

000 deposited as part collateral under the 3-year 5% notes of 1910 No
further bonds can be Issued except $3,400,000 reserved to retire the 5s due
1939. V. 78. p. 1964. 2014. 2331, 2387; V. 79. p. 1643; V. 88, p. 103; V. 90.

P-
The $4,000;000 3-year 5% notes of 1910 Issued to retire the $3,584,500

Consolidated Gas Co. 6s due July 1 1910 and for other purposes are secured

by $3,037,000 Consol. Gas gen. 4^s of 1904, $1,722,000 Consol. G. El. L.

& P. gen. 4 Hs of 1905 and $452,000 Bait. Elec. 5s. V. 91, p. 41.

The Baltimore Electric Co. 5s ($7,500,000 authorized Issue; Northern
Trust Co. of Phila.. trustee) are secured by a lien on the property and
on $1 155,000 Consol. Gas M. bonds; $3,550,000 are reserved for extensions

at 80% of cost. V. 85, p. 598; V. 87. p. 741; V. 88, p. 103.

EARNINGS.—For year ending Aug. 31 1910, gross, $4,729,904; exp.,

taxes and rentals. $2,540,852; int. charges, $1,097,955; div. at 4% on com-
mon calls for $254,001 and 6% on pref. stocks for $423,603 yearly, leav-

ing $415,493.

REPORT.—For year ending June 30 1910, V.91, p. 1093, 1251, showed:
Fiscal Gross Net (a}ter Fixed Pre} Common Balance.

Year Earnings. Taxes). Charges. Divs. Divs. Surplus.
1909-10 $4,699,098 $2,433,564 $1,374,362 $423,603 (2%)$126,001 $509,598
1908-09 4,449,276 2.169.698 1.383,164 423,603 362,931
From surplus as above in 1909-10 was set aside $257,597 for reserve for

renewals, amortization, &c.

OFFICERS.—Pres., James E. Aldred: V.-P. Gas Div., Chas. M. Cohn;
V-P. Elec. Div., A. Wagner; Sec. Wm. Schmidt; Treas., J. L. Bailey.

Directors, Oct. 1910, V. 91. p. 947. Office, Lexington & Liberty Sts.

—

(V. 91, p. 41. 719. 947. 1028. 1093, 1251. 1632; V. 92, p. 61.)

CONSOL. li AS. PITTSBURGH.—See PIttsb. In "Electric Ry. Section."

CONSOLIDATED TOBACCO CO.—See American Tobacco Co.

CONSOLIDATION COALCO.. MD.—Inc. in Maryland 1860. In 1906 $5.-

353,200 stock owned bv B.&O. was acquired by a syndicate. V. 82, p. 1043.

Coal mined In 1909 was 1.649,457 tons, in 1908 was 1,748,233 tons. Owns
$1,500,000 stock of Cumberland & Penn. RR. (which see) and guarantees Its

$1,000,000 bonds. Early in 1909 acquired all the minority stocks of Fair-

mont Coal Co., Somerset Coal Co., Clarksburg Fuel Co. and Pittsburgh &
Fairmont Fuel Co., uniting under one ownership about 210,337 acres of land
In Maryland. West Virginia, Kentucky and Pennsylvania. V. 88, p. 1256,
1375. Also owns majority stock of Northwestern Fuel Co., owning large

docks at Washburn, Green Bav and Superior and yards at St. Paul and
Minneapolis. In Nov. 1903 $501,100 of the $1,000,000 Metropolitan Coal
Co. stock was purchased. V. 78. p. 1271; V. 79, p. 502; V. 88, p. 1200. In
1909 acquired property of Portsmouth Coal Co., Portsmouth, N. H. In

Nov. 1910 acquired about 100,000 acres in southeastern Kentucky ("Elk-

horn" field), Increasing holdings to about 300,000 acres. See STOCK and
BONDS below. V. 91. p. 1514, 1330, 1256.

DIVIDENDS (%)— '89-'03. *04- ,

05. '06. '07. '08. '09. '10. 1911.
Since 1888, regular 2 y'ly 4 y'ly 10H 6 6 6 6 Jan.,lH
Extra in January _- 2 2 2

Also May 1 1909, 60% in stock.

STOCK.—In 1909 auth. issue was incr'd to $20,000,000, $6,150,000 being
issued as a 60% stock div. and $2,626,000 sold at par. V.88,p.750, 1256, 1375

Stockholders voted Dec. 12 1910 to increase the authorized stock from
$20,000,000 (of which $19,026,000 outstanding) to $25,000,000. The
8974,000 unissued old stock and $600,000 of the new stock, both entitled

to dividends declared after Jan. 31 1911 and the remaining $4,400,000
new stock (to be used to pay for new coal lands purchased Nov. 1910),
entitled to dividends declared after July 31 1912, were offered to stock-
holders at par, payable 25% Jan. 16 1911, 25% July 1 1911 and 50% Jan. 1

1912, or optionally in full at any time. V. 91, p. 1514.

BONDS.—The "first and ref." M. 5% bonds (see V. 91. p. 1514, 1330,
1256) will be a first Hen on about 186,000 acres of coal lands or rights (incl.

the 100,000 acres purchased Nov. 1910) and a general lien, subject to about
$11,000,000 prior bonds, on the remaining property, about 114,000 acres,

and on other tangible assets, incl. mining plant, tugs, barges, coal cars,

securities, &c, aggregating $23,679,383. Sinking fund, 2c. per ton mined
in first 5 years and 3c. thereafter. Depreciation charge of 2 He. per ton,

&c, also charged against operation.

Purposes for which $40,000,000 Bonds May Be Issued.
Issued to retire Somerset Coal Co. 1st 5s, Kentucky Div. 1st 5s

and other small issues (in all about $6,500,000), and for pri-

mary development of 100,000 acres of new coal lands $9,000,000
Reserved to retire prior lien bonds (see table at head of page) 11,000,000
Reserved for exchange of other bonds held by company 4,000,000
Issuable at not less than par for not exceeding actual cost of im-

provements of Elkhorn field of 100,000 acres 6,000,000
Issuable for 75% of cost of impr'ts or additional coal lands 10,000,000

EARNINGS.—For 9 mos. ending Sept. 30 1910, net, less deprec'n,
$2,602,269: bond int.. sink, fund, taxes, &c. $1,276,906; bal., sur., $1,325,-
363. Production, incl. subsidiaries, $1,325,363. V.91, p. 1514.

REPORT.—For 1909, V. 90, p. 846, incl. subsidiaries.
Year. Gross. Total Net. Chges.,&c. BalJorDiv. Dividends. Bal. .Sur.
1909 $10,223,087 $3,081,197 $1,589,238 $1,491,959 (6)$1,009,883 $482,076
1908 9.682,301 3,086.414 1,544,412 1.542,002 '1.060,000 482,002

• Includes 8% on Consol. Coal and 2% on Fairmont Co. stock.— (V. 90, p. 773, 846. 1298; V. 91. p. 1256, 1330, 1514, 1632.)

CORN PRODUCTS REFINING CO.—ORGANIZATION.—Incorp. Feb.

6

1906 per plan V.82.p. 103, 1321; V.85,p.527; V. 86. p. 1412; V. 87. p. 42.
See application to list. V. 90, p. 845.

Total capacity of all plants. Including those not operated, about 235,500
bu. dally. V. 82, p. 1321. Competition, see V. 83, p. 689; V. 88, p. 1623.
New plant completed April 1910, 15 miles from Chicago, capacity 60,000 bu.
daily. V. 84, p. 696; V. 87. p. 938; V. 88. p. 628. 1623; V. 90. p. 845.

STOCK.—Li Dec. 1910 a committee was appointed, consisting of James
Speyer, W.J. Matheson. C. H. Kelsey and E. T. Bedford, to consider a re-

p. 1712.

1906. 1907.
2 7

duction in the stock. V. 91

PREF. DIVIDENDS.—
Regular (%)
Extra in April (%)

1908
4
1

1909.

BONDS.—Of the N. Y. Glucose 6s, 4% of each

1910. 1911.
4 4 Jan., 1

1 1

bond ($40) Is retlrable
to call. V. 74. p. 1086.Sept. 1 yearly beginning 1902, but they are not sub

In July 1910 new Nat. Starch debs, guaranteed by Corn Products Re-
fining Co. were being Issued per plan of April 8 1910 to the amount of 5-6 In
exchange for $3,608,000 Nat. Starch debs, and $2,729,000 Nat. Starch Mfg

1st M. bonds, Interest on which had been defaulted July 1909 and Nov. 1909
respectively. V. 90, p. 1173. Of the debens., $3,548,000 and of the 1st M.
bonds $512,000 were In Nov. 1909 In the hands of the public and $60,000
and $2,217,000 respectively held by the Corn Products Ref. Co.
The Corn Products Refining 25-year 5% debentures have a sinking fund

of $114,000 payable Nov. 1 annually for redemption of bonds by lot at par.

I

They are to be secured by any new mtge. other than a purchase money mtge.
Title Guarantee & Tr. Co. of N. Y., trustee. V. 83, p. 820; V. 85, p. 527.
The 1st 25-year 5s of 1909 ($10,000,000 auth. issue) are secured by a first

]

Hen on all the property of the company and Its subsidiaries now owned or
: hereafter acquired (except certain real estate in Chicago no longer needed)

,

I subject only to $1,544,960 N. Y. Glucose and $300,000 St. Louis Syrup &
Refining bonds. Annual sink, fund of 2% of total at any time Issued may

!
be used to draw bonds at 105 and int. Of the bonds $5,000,000 have been
sold, $1,989,000 were reserved to retire debentures and remainder to retire
$2,026,720 underlying bonds and for Improvements. V. 88, p. 1064, 1256.
1439; V. 90, p. 845, 846.
REPORT.—Report for year ending Feb. 28 1910 was In V. 90. p. 845.

1294, showing: Total Income, $3,574,481; Int., taxes, Ins., sink, fund, &c,
$944,998; profit-sharing reserve, $175,000; div. on pref. stock (5%), $1.-
500,000: depreciation, $382,547; balance, surplus, $571,936.
DIRECTORS.— E. T. Bedford (Pres.), W. J. Matheson (V.-P.), F. T.

Bedford. E. B. Walden, Chas. M. Pratt, J. A. Moffett, George M. Moffett.
F. T. Fisher. C. H. Kelsey, James Soeyer. C. M. Warner. G. S. Mahana.
T. B. Klngsford, J. B. Reichmann and A. B. Boardman.—(V. 91, p. 1712,)

(WM.) CRAMP & SONS' SHIP & ENGINE BUILDING CO.—Incorpo-
rated in Penn. Mch. 26 1872. Properties owned, V. 78, p. 46; V. 90, p 916.
In 1910 acquired control of Federal Steel Castings Co. .Chester. Pa. V.90,p,916

STOCK.—Stock, as Increased June 1903, $6,250,000; outstanding, $6.-
098,000: par of shares, $100. Of this $4,648,600 has been deposited with
voting trustees, viz.: E. T. Stotesbury and George F. Baer, Phlla.. and
Geo. F. Baker, N. Y. V. 76, p. 921, 975, 1087; V. 78. p. 46.
DIVS.— J 1892. '93. '94. '95. '96-'97. '98. '99. '00. '01. '02. None

Percent___18 & 20 scr. 10 18 7 None. 1 'A 5 5 5 5% since.

BONDS.—The 5% serial notes ($3,650,000 outstanding) mature part
Jan. 1 and July 1, semi-annually, viz.: $110,000 to July 1913, then
$140,000 for 5 years, then $170,000 for 5 years, but subject to call at
102 H; secured by $5,000,000 consol. 5s of an authorized Issue of $7,-
500.000: of the latter, $2,000,000 are reserved to retire prior Hens and
$500,000 for future purposes. See V. 76, p. 921, 975. First M. gold 5s of
1899, $1,200,000 (int. M. &S.), due Mch. 1 1929. but subject to call $25,000
yearly Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 30 1910.
$579,912. V. 67, p. 1310; V. 68, p. 383; V. 78, p. 46.

REPORT.—Report for 1909-10 In V. 91, p. 9», showed: Net earnings
(Incl. subsidiaries), $716,142; charges, $289,714; bal., sur., $426,428. In
1908-09, net. $747,950; charges, $301,797; bal., sur., $446,153. Chairman
of Board, Charles H. Cramp; Pres., Henry S. Grove: V.-P. and Gen. Mgr.,
H. W. Hand. Directors June 1907, V. 85, p. 43. Office, Philadelphia.

—

(V. 89, p. 37; V. 90, p. 916,1616; V. 91, p. 41, 92, 874. 947, 1256.)

CRUCIBLE STEEL CO OF AMERICA.—ORGANIZATION.—Incor-
porated on July 21 1900 under the laws of New Jersey to consolidate 13
properties. V. 71, p. 32; V. 73, p. 842; V. 84, p. 573.
DIVIDEND— 1 '01. '02. '03. '04. '05. '06. '07. '08.' 09. 1910.

On preferred %/ 7 7 5M 1 65H05H Below
In 1910, Mch., 1%%; June, \%% and %% and 10% In 3% Interest

bearing scrip on account of accumulated dividends, payable annually and
redeemable at any time up to June 30 1920, leaving 16% overdue: Sept.
IV.'.: Dec. Hi%. V. 90, p. 1616.

EARNINGS.—For 3 mos. ending Nov. 30 1910, net, $1,022,759, against
$1,410,906 In 1909: deprec'n, &c, $337,970; reserve for contingencies,
$20,544; div. (1 V,'>). $427,638; bal., sur., $236,607. V. 91, p. 1712.
REPORT.—Year ending Aug. 31 1910, V. 91, p. 1023, showed gross earn-

ings, $18,782,729; operating charges, $14,649,898; provision for revision o
Inventory values and contingencies, $609,429: net. mfg. Income, $3,523,402;
other Income (net), $12,480; divs. (7Vs%), $1,802,192; bal., sur., $1,733.-
690. Chairman, Herbert DuPuy: Pres., C. C. Ramsey; Treas., G. A. Tur-
ville: Sec, Charles W. Rowlands. Exec Committee, Herbert DuPuy.
C. C. Ramsey, James H. Park, Geo. E. Shaw, H. D. W. English and John
A. Sutton. Office, Oliver Bldg., Pittsburgh, Pa.— (V. 91, p. 1449. 1712.)

CUDAHY PACKING CO.— (V. 90. p. 305, 375; V. 91. p. 1576.)

CUMBERLAND TELEPHONE & TELEGRAPH.— (See Afap.Incor-
porated in Ky. In 1883 and operates under perpetual and exclusive license
from American Bell Telephone Co. through the entire States of Mississippi
and Louisiana, the greater parts of Tennessee and Kentucky, and a few
counties In Indiana and Illinois. American (Bell) Telephone & Telegraph
Co. owns about 53% of the stock. Subscribers Jan. 1 1910, 206.287.

DIVID'S.— 1'92 to '97. '98. '99. '00. '01 to July '08. Since to Jan.. "1
Per cent J 4 yearly. 5 6 6 (7 (Q-J). 2 (quar.)

Also 2% in stock of Am. Tel. & Tel. Co. Oct. 1 1909. V. 89, p. 667.

BONDS.—These consist of $759,000 first 5s (see table above); $239,000
20-year deb. 5s (Int. F. & A.) due Feb. 1 1920, but redeemable at par.

EARNINGS.— 11 mos., J1910 Gross, $6,295,372: net, $2,731,340
Jan. 1 to Nov. 30. U909 Gross, 5,852,986; net, 2,525,895

Surplus over charges, $2,191,416; against $2,060,932 In 1909.
REPORT.—Report for year 1909 In V. 90, p. 501. showed: Gross. $6,-

615,368; net above fixed charges, $2,156,847; divs. (8%), $1,574,412; bal..
sur., $582,435. Offices, Nashville, Tenn.—(V. 91, p. 97, 1632.)

DELAWARE LACKAWANNA & WESTERN COAL CO.—Incorporated
In New Jersey on July 2 1909. Purchases coal produced by the D. L. & W.
RR. In Pennsylvania for 65% of the market value at time of sale (N. Y.
tidewater price) . assuming all transportation charges from the mines
Stock, $6,800,000, the D. L. & W. RR. stockholders having used half of
the special dividend paid them July 20 1909 In subscribing for the same.
V. 89, p. 46; V. 90, p. 561. Dividends in 1910, 10% (2 y2 % Q.-J.; 1911.
Jan., 2H%— (V. 90, p. 55, 561.)

DENVER GAS & ELECTRIC CO.—See page 168.

DENVER UNION WATER CO.—See issue of Oct. 1910.

DETROIT CITY GAS.—Organized In Mch. 1898 and owns all the ga.
properties In Detroit. Mich. Has a franchise till 1923. In 1906 the Amer.
Light & Traction Co. acquired about 97% of the stock. V. 82. p. 283. 989s
STOCK.—Auth., $7,500,000; outst'g, $6,580,000. $1,580,000 being

subscribed for In Dec. 1908: par. $100. V. 88. p. 103; V.87,p. 1666. Divi-
dends. 2H%. 1899; 1900, 5%; 1901. May, 2H%: In 1903. 5% In 6% ctfs..

paid Dec. 1904; In 1904, 5%; In 1905. 6%; In 1906 and 1907, not made pub-
lic; In Sept. and Dec. 1908. 2% each declared. V. 87. p. 1666.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

Date
Bonds

Par
Value

1894
1903

1903
1903
1903

Denver Union Water Co—First mortgage $8,000,000 gold...
South Platte Can & Res 1st M gold gu (end) red (text)—

Q

Detroit City Qas—Stock $7,500,000
Prior lien mortgage $6,000,000 gold N.c*
Detroit Gas consol mortgage for $4,000,000 gold.-.G.c&r
Detroit City Gas gen mtge $10,000,000 gold (see text)..Eq

Detroit Edison—Stock $6,000,000 authorized -J
First mortgage $10,000,000 gold S.C 1903
Debentures conv called for payment Men 1 1911 __ 1906
Debentures $3,000,000 g convertible redeemable text.xc*,/ 1910

11911
Eastern Michigan Edison first mtge $10,000,000 g guar.Ta 1906

Detroit Mackinac & Marquette RR Land Grant—Income bds
Diamond Match—Stock $18,000,000 (listed in Chicago &N Y)
Coupon gold notes redeemable at 101, due $500,000 yearly 1908
Debentures $2,000,000 g conv redeemable (text) c*, 1910

Distillers' Securities Corp—Stock one class $32,500,000
1

Coll trust M $16,000,000 g conv call 105 since 1908 (text) .0* 1902
American Spirits Mfg 1st M gold call at 105 s f 5%..-Ma.C 1895

Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732)
1st M g sink fund, $79,000 yrly begins 1911; call 105 1905

Dominion Iron & Steel—Pref stock 7% cum convertible
1st mtge gold subject to call at 110 sink fund 1899
Consolidated mortgage $20,000,000 auth redeemable 105.- 1909

Dominion Steel Corp—Stock auth $35 .000 .000
Debentures $2,500,000 authorized redeemable at 102}^_c' 1910

Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533)
Pref stock $1,250,000 auth (also as to assets) 6% cured_120|
First mortgage $2,000,000 gold redeem 105 sink fund. .OB 1906

(E I) du Pont de Nemours Powder—Com stock ($30,000,000)'

$100 &c
500 &c

100
1.000
1.000
1.000
100

1.000
1.000

100 &c
100 dec

1.000
1,000
100

1.000
100 &c

100
1,000
1.000
100

500 &c
100

Amount
Outstanding

$ & £
100

& £
100
100

1,000
100

$8,000,000
2,400,000
6,580,000
5,619,000
381,000
500,000

5 895,000
8,914,000

abtlOO.OOO
1,500,000
1,500,000
1,319,000
1.390,000

16,000,000
1.000,000
See text
30,781,400
14,067,000
1,476,000
3,000,000
7,000,000
5.000,000
7,332,000
6,813,333

35,000.000
1,500,000
500,000

1,150,000
1,209,000

29,396,282

Rate
%

See

See

5g
5g
text
5g
5g
5g
text
5g
6
6g
6g
5g

See text
6 in 1910

5g
6 g

2 In 1910
5g
6 g
7

See text
5g
5

When
Payable

See text.
6 in 1910

5g
12 in '10

& O
& A

J & J
J & J
See text
J & J
F & A
J & J
Q—

J

J & J
M & S
A
F
M & N
A & O
Q—

M

J & J
J & D
Q—

J

A & O
M & S
F & A
M & N
See text
J & J
M & S

Last Dividend
and Maturity

Wa.

M & N
See text.
Q—

J

M & SQ—M 15

July 1 1914
July 1 1923
See text
Jan 1 1923
Feb 1 1918
See text
Jan 16 '11

Jan 1 1933
Mch 1 1911
April 1 1920
Feb 1 1921
Nov 1 1931
Oct 1 1911
Dec 15 '10 \\i
July 19 11-1912
Dec 15 '15-'20

Jan 31 '11 Yt%
Oct 1 1927
Sept 1 1915
Feb 1 '11 3 34%
May 1 1940
Oct l'lO 3H%
July 1 1929
Sept 1 1939

Places Where Interest and
Dividends are Payable

Fourth Nat Bank, N Y
do do and Denver

Checks mailed
Emerson McMIllIn, N Y
Guaranty Trust Co, N Y
Emerson McMIllIn & Co
Checks mailed
Office, 30 Broad St, N Y

do
do
do
do

do
do
do
do

Central Trust Co, N Y
By check from N Y office
Empire Trust Co, N Y
1st N. Bk., N Y or Chlo
By check
Mercantile Trust Co, N Y
Manhattan Trust Co,N Y

do
N E Tr Co, Bost & Mont

Bank of Montreal, Can
First coupon March 1910

Nov 1 1915
See text.
Jan 3 '11 1 14%
Mch 1 1931
Dec 15 '10 2%

Can Bk of Comm.NY, &c

Standard Tr, N Y; & Bos
Old Colony Trust Co, Bos
Checks mailed

BONDS.—The prior lien mort. is for $6,000,000. of which $381,000 to re-

tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110.
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of
N. Y., trustee,) $6,000,000 are reserved to retire the prior liens; present Is-

sue. $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913 but
are subject to call at par; if called, holder may take new bonds due July 1

1923, subject to call at 105; balance matures July 1 1923. V. 77, p. 253;
V. 78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102.

OFFICERS.—President, Emerson McMIllin, New York; Gen. Mgr., Irvln
Butterwood, Detroit, Mich.— (V. 82,p.283,989;V. 87, p. 1666; V. 88, p. 103.)

DETROIT EDISON CO.—ORGANIZATION.—Incorporated In Jan
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular
Electric Light Co.; does entire electric-light business in city. V. 76, p. 215.
Owns entire stock of Eastern Mich. Edison Co., having electric-light prop-
erties outside of Detroit, whose bonds are guaranteed; the Eastern Michigan
Edison Co. owns ail the securities of the Washtenaw Light & Power Co.,
except the outstanding $129,000 1st M. 5s due Aug. 1 1932. V. 84, p. 751;
V. 90. p. 1616; V. 91, p. 398.

Controlled by North American Co Interests. Stock auth., $9,000,000, as
Increased Feb. 1910; Issued, $5,000,000, remainder being reserved for ex-
change for the convertible bonds; par, $100. First dlv., 1%, July 15 1909;
Oct., 1%; 1910, Jan., 1%: April, 1%; July, 1H%; Oct., \y2 %; 1911,
Jan., \%%. V. 91, p. 1387.

BONDS.—Remaining mtge. bonds can only be issued for not exceeding
75% of the cost of additions and improvements. V. 77, p. 2037. In Jan.
1911 all but about $100,000 of the 6% debentures of 1906 had been convert-
ed into stock, the remainder being called for payment on March 1 1911.
V. 92, p. 121.
Of the $3,000,000 debentures authorized Feb. 1910. $1,500,000, which

were underwritten, were offered to stockholders at par, payable in full bv
Oct. 1 1910, and remaining $1,500,000 in Jan. 1911, payable in full or 50%
Jan. 31, 25% May 1 and 25% Aug. 1. They are subject to call on or after
April 1 1915 at 105. The 1910 issue are convertible at par into stock
between April 1 1912 and April 1 1918, or when called for redemption, and
the 1911 issue between Feb. 1 1913 and Feb. 1 1919. V. 90, p. 449, 773;
V. 91, p. 398, 1387, 1576. Eastern Michigan Edison guaranteed bonds, see
above. V. 84, p. 751.

EARNINGS.—For 10 mos. ending Oct. 31 1910, gross, $2,236,204, agst.
$1,604,462 in 1909; net, $906,016, agst. $671,852; charges, $442,757;
bal., surp., $463,259. V. 91, p. 1387.

Report for year ending Dec. 31 1909 In V. 90, p. 301, 370, with balance
sheet, showed, gross, $2,199,143; net after taxes, $924,565; int., $552,300;
dlv. (2%), $100,000; bal., sur., $272,265. Calendar year 1908, gross,
$1,788,812; net $682,731; int. on bds, &c, $529,752; bal., sur., $152,979.

Pres.. C. W. Wetmore; Sec, S. W. Burt; Treas., Geo. R. Sheldon, N. Y.;
office, 30 Broad St.— (V. 91, p. 398, 1387, 1576; V. 92, p. 121.)

DETROIT MACK. & MARQ. RR. LAND GRANT.—See issue of July 10.

DIAMOND MATCH.—ORGANIZATION, &c—Organized in 1889 un-
der laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh-
kosh. Wis., Oswego, N. Y., Portland, Me.. Chlco, Cal., &c; controls com-
panies in England, Germany, Switzerland, Peru, South Africa, &c; see
V. 76, p. 380, 656; V. 82, p. 389. See annual report, V. 90, p. 1237. Store
property at Philadelphia, and saw-mills, with extensive pine stumpage;
V. 73, p. 135; V. 76, p. 380, 1087; V. 86. p. 1283. As to California lumber
purchase, see V. 76, p. 380; V. 78, p. 700; V. 80, p. 648; V. 82, p. 389;
V. 86, p. 1283.

Stockholders on May 6 1908 voted to acquire the half-Interest of Bryant
& May in California lumber purchase for $2,250,000: of this $1,750,000
to be paid In semi-annual installments to Jan. 15 1923, with int. at 5%
(amount remaining due Sept. 30 1910 being $1,378,556; notes payable
banks, $1,215,000. V. 86, p. 1283. In 1908 issued $2,000,000 5% notes
due $500,000 yearly to 1912. V. 86, p. 1470.

In 1910 stockholders were offered the right to subscribe, pro rata, for
$2,000,000 6% debentures at par, which were underwritten, payable all or
50% Jan. 5 1911 and 50% July 1 1911; convertible to Dec. 15 1915 into
stock at par and redeemable on Dec. 15 1915 or any int. date thereafter at
102 y2 and Int., but one-sixth of the amount outstanding must be retired
yearly beginning Dec. 15 1915. See V. 91, p. 1256, 1632; V. 92, p. 121.
DIVIDENDS.

—

11893. 1894. 1895. 1896 to 1908. 1909. 1910.
Since 1892 %) 20 10 21 1-9 10 (2 y2 quar.) 8 6

In 1910 the div. rate was reduced from 8% to 6%. V. 90, p. 239, 375.
EARNINGS.—For 9 months ending Sept. 30 1910, net, $1,186,376,

against $1,200,852 In 1910. V. 91, p. 1256.
ANNUAL REPORT.—Report for year ending Dec. 31 1909 In V. 90.

p. 501, 1237, showed net over $477,095 depreciation, Ac, $1,719,782; profit
from sale of Bryant & May pref. stock. $47,865; dlvs. (8%), $1,280,000;
depreciation and general reserves, $300,000; bal., surp., $187,647. Bal-
ance sheet Sept. 30 1910, V. 91, p. 1325. Chairman of Board, O. C.
Barber; Pies, and Treas., Edw. R. Stettinlus; Sec, H. F. Holman; Aud.,
II. C. Cranz. Genera) offices, 20 Market St., Chicago. New York offices,
111 Broadway.— (V. 91, p. 1576, 1632; V. 92, p. 121.)

DISTILLERS' SECURITIES CORPORATION—ORGANIZATION.—
incorporated in New Jersey on Sept. 18 1902 as successor per plan V. 74, p.
1310, 1358. of the Distilling Co. of America, the latter having control of the
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits
Distributing Co. (dissolved In 1902) and Standard Distilling & Distributing
Co.; see V. 68, p. 1224 (dissolved in 1905); also several rye whiskey concerns
Including Hannls Distilling Co. V. 69, p. 179, 494, 745. List of properties,
V. 73, p. 136, 898; V. 71. p. 815; V. 69, p. 957. Ally Republic Distilling
Co., V. 81, p. 1614; V. 83, p. 326. Favorable decision, V. 88. p. 379.

In Oct. 1906 the United States Industrial Alcohol Co. was organized as
a subsidiary to manufacture denatured alcohol; of the $12,000,000 com-
mon stock a majority Is controlled through a voting trust by the Distilling
Co. of America, which guarantees the dividends on the $6,000,000 7%
(non-voting) preferred stock. V. 84, p. 341; V. 85, p. 790; V. 88, p. 629.
Owns about 95% of the stocks of the DIstllllngCo.of America. The 5%

bonds are secured by the deposit of the stocks and bonds acquired, and are
redeemable at 105 since 1908 and convertible at option of holder into stock
at par at any time till Oct. 1 1912. V. 90, p. 305, 375.
DIVIDENDS.— 1903 to 1905. 1906. 1907. 1908 to Jan. 191 1

.

Percent... ...4% yearly. 4'A ;•>% 2% yearly (Q.-J.)
HICPORT.— Report for year ending June 30 1910, In V. 91, p. 94,1,

showed gross profits, $2,723,980; Interest, taxes, additions, &c, $1,944,762;
net profits, $779,218, against $734,207 In 1908-09; dividends (2%), $687,-
668; balance, surplus, $91,550.
DIRECTORS.— E. J. Curley (Pres.). Lawrence L. Gillespie, W. P. Ward

(V.-P.) , Amory G. Hodges, J. E. Hulshizer, Alfred W. Hansell. Executive
Committee—E. J. Curley, W. P. Ward, Amory G. Hodges, Sec-Treas.
R. C. Rann. Office, 15 Exchange Place, Jersey City.— (V. 91, p. 943.)

DOMINION STEEL CORPORATION, LIMITED—ORGANIZATION.—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173)
the Dominion Coal and the Dominion Iron & Steel companies (see state-
ments of those cos. below) , the name being changed June 23 1910 to Domin-
ion Steel Corporation, Ltd., its common stock and later its preferred to be
exchanged for those of the corresponding stock of the two cos., share for
share; also dividend of $4 per share to be paid in quarterly installments.
In Oct. 1910 $14,648,200 of the $15,000,000 Dom. Coal common and $19,-
776,300 of $20,000,000 Dom. Iron & Steel Co. common stock had been ex-
changed. Stock, common, $35,000,000: par, $100. Pref . stock (none yet
auth. July 1910) to be $35,000,000. To provide for the cash payment
$1,500,000 debentures were sold (auth. issue $2,500,000) . V. 91, p. 1330.

In Nov. 1910 the Cumberland Ry. & Coal Co., owning coal areas near
Glace Bay, N. S., and road from Springfield Jet. to Parrsboro, N. S., 32 m.,
was acquired. The $2,000,000 Cumberland Ry. com. stock will be ex-
changed for Dom. Steel com. stock and the $979,000 6% bonds probably for
new Cumberland Ry. 5% bonds guaranteed by the Steel Corp. V. 91,
p. 1772, 1632, 1576: V. 92, p. 186. Pres., J. H. Plummer, Toronto, Can.—
(V. 91, p. 97, 1256, 1330, 1515, 1772.)

Dominion Coal Co.. Ltd.—ORGANIZATION.—Incorp. 1893.

BONDS.—Bonds (Royal Trust Co., Montreal, trustee) , see V. 80, p. 1481

.

1732; V. 88, p. 1562, 1624; V. 89, p. 106. Cape Breton real estate debens.
$160,164, and Dominion rolling stock debens., $107,483; mtges., $50,000.

DIVIDENDS.—On new com., 1% (quar.) paid April 1907 to Oc.t. 1910
Incl.; 4% to be paid 1% quar. begln'g July 1 1910 under amalgamation plan.

Output for cal. year 1909, 2,734,774 tons, against 3,555,068 tons in 1908.

REPORT was given In V. 90, p. 1043, showing net earnings of $1,113,091
In 1909; deprec and renewals, $350,000; Int. on bonds, &c, $312,565,
dlv. on pref., $210,000; dlv. on com. (4%), $600,000; bal., def., $359,474.

Pres.. J. H. Plummer, Montreal.— (V. 90, p. 1042, 1046, 1104, 1242.)

Dominion Iron & Steel Co.—ORGANIZATION.—Organized under the
laws of Nova Scotia on June 17 1899; works at Sydney. Cape Breton; dally
capacity 1,000 tons of steel. Owns four blast furnaces, open-hearth
plant, billet mill, blooming mill, rod mill, with capacity of 250 tons dally.

&c. See V 79, p. 2203. Rail mill, 700 tons daily capacity. Capacity will

be Increased about 30% on completion of Improvements in progress in April
1910. V. 77, p. 149; V. 81, p. 1549; V. 90, p. 1042.

In March 1909 the litigation with the Dominion Coal Co. over the coal

contract was settled. V. 90, p. 702. In 1910 consolidation of the inter-

ests of the two companies war arranged, per plan in V. 90, p. 1104, 1173,
as the Dominion Steel Corporation, Ltd., its common stock first,and after

Its preferred, to be exchanged for those of the corresponding stock of the
two cos., share for share. The common stock of each company will receive
a cash distribution of $4 per share, payable $1 quaiterly, beginning July 1

1910. In Oct. 1910 $19,776,300 of the $20,000,000 common stock had been
exchanged. V. 89, p. 1350, 1485; V. 90, p. 55, 1043, 1557, 1680.

Bounties on pig iron and steel ingots expired Jan. 1 1911, except on wire
rods and steel electrically produced. V. 83, p. 210, 1413, 1526; V. 85,

p. 1521; V. 89, p. 106; V. 92, p. 121.

STOCK.—Common authorized, $25,000,000 as Increased June 1908;
outstanding. $20,000,000; 7% cum. pref. stock ($5,000,000) subject
to call at $115 per share or convertible into com. stock at holders' option.

V. 72, p. 778; V. 74, p. 530; V. 87, p. 99.

Dividend on pref.. 3H% Oct. 1 1901; In 1902 7% (A. & O.); 1903.
Apr., 3H%; May 10 1909, 10H%: Oct. 1, 3 J4% (semi-ann.) and 3H% on
account of accumulated dlvs.; April 1910, 31)4%, Including full payment
for 28% accumulated dlvs.; Oct., 3H%. V. 88. p. 1064; V. 89, p. 595;

V. 90, p. 702. Dividends on common under amalgamation plan, see above.
Bonds.—Of the $20,000,000 consols, sufficient were reserved for under-

lying bonds. In July 1909 $5,840,000 consols were sold for Improvements
and retirement of $1,500,000 2d M. bonds and in Oct. 1910 £200,000.
V. 87, p. 99; V. 88, p. 1064, 1315, 1624; V. 89. p. 106; V. 91. p. 1028.

REPORT.—Fiscal year now ends May 31. Report for year ending
May 31 1910 In V. 90, p. 1673, showed net over repairs, &c. $2,735,591;
sink, fund, deprec'n, &c, $498,101; lnt on bonds, &c, $629,528; pref. dlv.

(7%), $350,000; bal., sur , $1,257,961. Total surplus May 31 1910, after

deducting payment of 31 H% arrears of dividend ($1,575,000) and 2 mos.
reserve for dividend payable Oct. 1910 ($58,333), $2,058,226. Directors
June 1909, V. 88, p. 1624. Pres., J. H. Plummer, Montreal: V.-P., L. J.

Forget, Montreal.— (V. 90, p. 1104, 1173, 1616, 1673: V. 91, p. 1028. 1632.)

DULUTH EDISON ELECTRIC CO.—ORGANIZATION.—Incorporated
In Minnesota in 1906 as successor of the Duluth General Electric Co. Has
unlimited franchise and 10-year confact with Great Northern Power Co.
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573
DIVIDENDS.—On pref., 1 J4% quar., July 1906 to Tan. 1911, lncl. On

common in 1908-09, $47,000 paid from accumulated surplus

BONDS.—Of the bonds ($2,000,000 authorized Issue), the unissued
$791,000 are Issuable for 80% of cash cost of additions and improvements,
provided for 12 months preceding net earnings shall have been twice the
Interest charges, including the additional bonds. See V. 82, p. 572.

EARNINGS.—Year ending Aug. 31 1910, gross, $404,486; net, $185,932:
Int. and rentals, $59,532; pref. dlv. (6%), $69,000; bal.. sur., $57,400.

Pres.. A. W. Hartman; Sec. C. E. Van Bergen; Treas., F. Hartman.
Duluth, Minn.- V.-P., S. Z. Mitchell Asst Sec. and Treas., A. E. Smith,
71 B'way, N. Y.— (V. 88. p. 1064.)

E. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.—
Incorporated May 19 1903. V. 76, p. 1251; V. 77, p. 453, 1535. 1748:
V. 78, p. 290, 1112; V. 82, p. 1214; V. 84, p. 806; V. 91. p. 399, 1330.
Government suit, properties controlled, &c, V. 85. p. 286, 342.

DIVIDENDS, %— '04. "05. '06. '07. '08. '09. '10'

Common H 3^ 6M 7 7 7 H 12
Preferred 5% yrly.(Q.-J.) Oct. '03-Jan.'ll

In 1910, March, June, Sept. and Dec, 2% each, and In Sept. 4% extra:
total, 12%. V. 91. p. 278.

BONDS.—The 4 Hs of 1906 ($16,000,000 authorized) are a first charg
on the entire property; they are not secured by mortgage or deposit of col"

lateral. Of the issue $9,210,000 were used to retire a part of the preferred
stock, the remainder being reserved to take up subsidiary bonds. V. 83,
p. 99, 158, 274, 893; V. 84, p. 690; V. 85. p. 471; V. 88, p. 1624. The 1st
and collat. tr. 5s of 1909 are subject to cal) as a whole at 105 and at par by
lot by a sink, fund of $124,000 yearly, beginning 1910. Guarantees as to
Interest Wilmington Trust Co. 5s (present Issue $1 ,000,000) . V. 90. p. 1365.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

(E I) du Pont de Nem P (Con)—Pref stk 5% cum $25,000,000
Bonds (not mortgage) $16,000,000 gold red at 110_G.c*&r*
Bonds (1st M & ooll tr) gold red 105 sink fund (text)-.Mp
Wilm'ton Tr Bldg 1st M $1,500,000 g lnt gu red 110 c*

Eastman Kodak—Common stock $25,000,000
Preferred (also as to assets) $10,000,000 6% cumulative..

Edison Electric Ilium Co. Boston—Stock (bonds, see text)..
Edison Electric Illuminating—See Kings County Electric Lig
Electric Storage Battery—Stock ($185,425 is preferred (text)
Empire Steel & Iron—Preferred stock 6% cumulative
Equitable Illuminating Gas Light Co of Phila—Common stk.

Pref stock 6% (divs. pd. regularly since organization)
First M g red 105 for sink fd of $124,000 yearly

Erie& Western Transp—First M $1,500,000 red (text).QP.c*
Fairmont Coal Co—Mtge ($6,000,000 g) s f (see text) ..Q.c*

Briar Hill Coal & Coke Co assumed
Federal Mining & Smelting—Common stock $10,000.000. ..

Preferred (as to assets) 7% cumulative $20,000,000 auth..
Federal Sugar Refining—Pref stock 6% cum red conv (text)
General Asphalt—Pf stk 5% cum (from June 1905) also assets
General Chemical Co—Common stock $12,500,000

Preferred stock also assets 6% cumulative $15,000,000
General Electric—Stock ($80,000,000")
Debentures for Sprague stock $2,500,000 gold red (text).c
Debentures $13,000,000 gold convertible redeem (text)

General Motors—Common stock $40,000,000 auth
Preferred 7% cumulative $20,000,000 authorized
1st Hen s f gold notes $20,000,000 auth red 102 Y2 textCec*

Girard Point Storage—First mtge guar p & 1 by Penn RR__r
Granby Consolidated Mining S & P—Stock $15,000,000 auth

Date
Bonds

1906
1909
1910

ht & P

1898
1905
1901
1900

1902
1907

1910
1890

Par
Value

Amount
Outstanding]

Rate
%

$100
1,000;
1,000
1,000
100
100
100

ower and
100
100

1,000
1,000
1,000
1,000
100
100
100
100
100
100
100

100 &c
500 &c

100
100

,000
!

100

See text
$14,452,200

1,850.000
1,000,000

19,520.700
6,165.700

15,543.600
Consolldat
16,249,425
2,500,000
3,125,000
3,125,000
5,423,000
1,500.000
5,272,000

90,000
6,000.000

12,000,000
3,322,800
13,140,000
8,151,330
12.500,000
65,179,600
2,047,000.

12,875.000
15,788,683
14,185,600
15,000,000
2,106,000

14.849.565

5 In 1910
4H g
5g
5g

See text
6

See text.
ed Gas C
4 In 1910
6 in 1910
6 in 1910
6 in 1910

5g
4 g
5g
5

See textj
7 in 1910!
6 in 1910
See text
See text

6
8 In 1910!

3H g|
5 g

See text.
See text

6 g

When
Payable

Last Dividend
and Maturity

Q—

J

J & D
J & J
J & D
Q—

J

Q—

J

Q—

F

o of New
Q—

J

J & J
Dec
& D
& J
& J
& J

J
J
J
J
J & D
Various
Q—

M

Q—

F

Q—

M

Q—

M

Q—

J

Q—J 15
F & A
J & D
See text.
Semi-an.
A & O
A & O

Jan 2 '11, l>t%
June 1 1936
July 1 1922
1940
Mch 1 1911 5%
Jan 2 '11 1H%
Feb 1 '11 3%
York.

Jan 3 1911 1%
Jan 3 1911 2%
Dec 1910 6%
Dec 15 '10 3%
Jan 1 1928
Jan 1 1925
July 1 1931
June 1911-1913
Jan 15 '09 1 y2 %
Dec 15 10 1 %
Jan 30 "11 1K%
See text
Dec 1 1911 1 X
Jan 3 '11 H4Vo
Jan 14 '11 2%
Aug 1 1942
Junel 1917

Places Where Interest and
Dividends are Payable

Checks mailed
Guaranty Trust Co, N Y
Metropolitan Tr Co, N i

Rochester, N Y & Lond
do do

By check

Checks mailed
Checks mailed
Checks mailed

do
New York Trust Co. N Y
Treasurer's Office, Phlla
Guaranty Trust Co, N Y
R C Daizell. Wheel, WVa
Checks mailed

do do

Nov 30 1910 3 3^
Oct 1 1915
Apr 1 1940
Dec30 '10 1%

Checks from Gu TrCo.NY
25 Broad St, New York

do do
Check from Co's Office
Guar Tr Co, NY; & Bost
Farm L & T Co, NY&Bos

New York
Treasurer's Office. Phlla

STOCK.—The stockholders on Aug. 23 1910 auth. the issue of $841,000
com. at 140 and $1,682,000 pref. stock at 80, raising the amounts outstand-
ing to $29,396,282 com. and $16,068,801 pref. respectively, the stock,
which was underwritten, being offered pro rata to stockholders, the com-
mon to common stockholders, to be paid on or before Oct. 15 1910, and
the pref. to shareholders of both classes, to be paid for Jan.l 1911, or In 4
Installments of 15% each, Jan., Feb., Mch. and Apr., 1911, and 20% each
May 1 and June 1 1911. V. 91, p. 719, 520.

EARNINGS.—For 9 mos. ending Sept. 30 1910, gross, $24,301,080,
agst. $22,697,533 in 1909; net after depreciation, &c, $4,559,727, against
$4,355,024; non-oper deductions, $192,280; bond int., $550,546; pref.
div., 3 %%, $505,080; bal. for com. stock, $3,311,821 . V. 91, p. 1162.

REPORT.—Report for cal. year 1909 at length In V. 90. p. 507.
Cal. Gross Net Appli- Pref. Div. Common Balance,
Year. Earnings. cable to Div. (5%). Dividend. Surplus.
1909 . ..$30,805,916 $4,858,488 $699,924 (7 M)$2.170 395 $1,988,169
1908 ... 28,027,094 3,995.701 771,078 (7%)1,786,738 1,437,885
OFFICERS.—Pres., T. C. du Pont; Treas.. Pierre S. du Pont; Sec,

Alexis I. du Pont. Main office, Wilmington. Del.— (V. 91. p. 1162, 1330.)

EASTMAN KODAK CO. (OF NEW JERSEY).—ORGANIZATION.—In-
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V. 73,
p. 1114, of various operating companies, of which It owns practically all the
stock. See list V. 67, p. 1160. 1207; V. 69, p. 387; V. 75. p. 735, 613; V. 77,
p. 253, 300; V. 89. p. 1225; application to list, V. 80, p. 1477.
Stock authorized, common, $25,000,000; pref. (also as to assets), 6%

cum., $10,000,000; outstanding, common, $19,520,700; pref., $6,165,700.
No bonds. Dividends on pref. In full to Jan. 2 1911 Inclusive (paid Q.-J.).

Extra Dividends on Common Stock (.Additional to 10% per an., 2 J^% Q.-J.)
Year Year Year rear 1910 1911
1906. 1907. 1908. 1909. Feb. Apr. July. Sept. Dec. Jan. Mch.
9K% 10% 15% 20% 7^% 2y2% 2y2 % 5% 10% zy2 % 5%

Report for calendar year 1909, V. 90, p. 975, showed: Net pronts, $6,-
852.575, div. on pref. (6%), $369,942: div. on com. (30%), $5,856,210.
bal., sur., $626,423. Pres., George Eastman; 1st V.-P. and Treas., Henry
A. Strong. Office, Rochester, N. Y .— (V. 90, p. 979; V. 91. p. 874.)

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI-
ZATION.—Incorporated in 1886. In 1903 controlled entire electric light
business of city. V. 81, p. 157, V. 88, p. 454. On Apr. 29 1909 stockhold-
ers authorized purchase of electric business of Boston Consol. Gas Co.,
also properties In Chelsea, Newton, Waltham, Lexington, &c. V. 88, p. 1132.
STOCK.—On Jan. 5 1910 auth. an increase from $13,616,100 to $15,561,-

300, the $1,945,200 new stock being offered to stockholders at $215 per $100
share. V. 89, p. 990, 1283; V. 90, p. 55, 112, 1298.

DIVIDENDS. 11902 to 1906. 1907 to 1909. 1910. 1911.
Since 1901... J 10% yearly. 10% y'ly & 1% extra. 2^-3-3-3 Feb., 3

BONDS.—Bonds are $1,250,000 1st consol. gold 5s (Int. M. & S.) due
Sept. 1 1924; $50,000 Somerville Elec. Light 5s, due 1913, and $157,000
Woburn Light, Heat & Power Co. 6s. due 1918, int. A. & O., at Mercantile
Trust Co., Boston. Real estate mortgage, &c, notes, June 30 1910,
$849,000; unsecured notes. $38,500. V. 83, p. 1101: V. 84, p. 934.

EARNINGS.—6 mos.,/1910 Gross, $2,486,239; net, $1,403,714
July 1 to Dec. 31. 11909 Gross, 2,237,660; net, 1,206,200
REPORT.—Report for year ending June 30 1910 in V. 91, p. 1159.
Year— Gross. Net. Oth. inc.Int.&Taxes. Divs. Bal., sur.

1909-10. ..$4,709,456 $2,602,228 $80,202 $713,286 $1,555,596 $413,548
1908-09... 4,111,343 2,340,387 45,360 549,387 1.424,389 411.971
OFFICERS. —Pres.. Charles L. Edgar- Treas., T. K. Cummins. Office.

70 State St., Boston, Mass.— (V. 90, p. 1680; V. 91, p. 719, 792, 1159.)

ELECTRIC BOAT CO.—See Issue July 1910— (V. 91, p. 1449.)

ELECTRIC BOND & SHARE CO.—V. 89, p. 922; V. 90, p. 170, 852.

ELECTRIC STORAGE BATTERY.—See page 163.

V. 68, p. 524.
In Nov. 1907.

'09. '10. 1911.
4 y2 6 Jan

.
, 2

p. 1632

EMPIRE STEEL & IRON CO.—Incorp. in N. J. In 1899.
Common stock. $1,254,770, reduced from $2,281,400
V. 85. p. 1211. Preferred, see table.

DIVS.— 1 '99. '00. '01. '02. '03. '04. '05. '06. '07. '08.
On pref. %j 3 6 3 3 Zy2 2y2 Z 3 6 6
Accumulated divs. on pref. Jan. 1911, 20y2 %. V. 91,
In 1909, net earnings, after improvements, depreciation, ~&c, $2i9,197;

reserved for bad debts and Income tax fund, $5,222; dividend (6%) on
preferred, $150,000: balance, surplus, $63,975.

Pre»., Leonard Peokltt, ("atasauqua, Pa.; Sec. and Treas., J. S. Stlllman,
Catasauqua, Pa. N. Y. office, 30 Church St.— (V. 91, p. 1632.)

EQUITABLE GAS LIGHT (OF N. Y.).—See Consol. Gas Co.

EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA.—Org. In 1898 by United GasImpt.Co., which owns majority of the stock,
to operate gas works leased from city until Dec. 31 1927 on terms in V. 84,
p. 1304: V. 84, p. 1370; V. 06, p. 436. Sink, fund to retire stock In 1928.
DIVIDENDS— 1898 1899 1900 1901 to 1907 1908 1909 1910

Common (%) 4 6 6 6 yearly 6 6 6
—(V. 88, p. 1200; V. 89, p. 351, 1225, 1485; V. 91, p. 1576.)

ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.—
Owns terminals, lncl. grain elevators and freight warehouses, at Chicago,
111., Buffalo, N. Y., and Erie, Pa., and vessels plying on the Great Lakes, all
used by Penn. RR„ which Jan. 1 1910 owned $2,499,650 and Northern
Central Ry. $500,000 of the $3,000,000 stock. Bonds are guar, bv the Con-
necting Terminal RR. of Buffalo and Western Warehousing Co. (of Chicago);
they are subject to call at 105 since Jan. 1 1910. V. 70. p. 432; V. 80, p.
711; see application to list, V. 81, p. 724. For 10 years ending Dec. 31
1903, divs. were 4% to 5% y'ly; 1904 and 1905, 0: 1906 and 1907, 4%; 1908.
0; 1909. 4% . Office. 26 So. 13th St.. Phlla — (V. 81. p. 724.)

FAIRMONT COAL CO.—ORGANIZATION.—Incorporated in West Vir-
ginia June 20 1901 as a consolidation of coal companies near Fairmont,
W. Va. Owns about 35.000 acres of coal lands and rights and about 4.030
acres of surface; also about 25,000 acres under perpetual lease. V. 74, p. 98,
431: V. 87, p. 289. Consol. Coal Co. of Md. owns entire $12,000,000 stock.
V. 88, p. 1310.
Car trust bonds (serial 5s), $1,944,000, dated Sept. 1 1906, of which $1,-

529,000 had been Issued to Nov. 1907. In Nov. 1907 the company sold
2,000 cars to the Bait. & Ohio RR.. which assumed |the $1,529,000 car trusts
thereon V. S5. p. 1404. Tonnage. 1908, 3,270,493; 1907, 4.323,882.

Sub. Co., &c. Bonds— Date. Interest. Held by Pub. Maturity.
Clarksb Fuel M, called April '11. .1901 5%&6% $114,000 Apr. 1 1911
Plttsb. & Fairm. Fuel 1st M 1905 5%J&J 98.000 July 1 1935

U. S. Mort. & Tr. Co., N. Y., Trustee. Subject to call at 110.
Divs.—1904, 2%; 1905, 3; '06, 3^; '07, 3; '08 and '09, Jan., 2%.
REPORT.—Report for year ending Dec. 31 1908 In V. 88. p. 1000.

Year. Gross. Tot. net. Chgs.,&c. Bal.forDiv. Dividends. Bal.,sur.
1908. .$3,401,815 $1,221,714 $652,000 $569,714 (2%)$240,000 $329,714
1907.. 4,860,327 2,023,301 836,511 1,186,790 (2%) 240,000 946,790

Pres., C. W. Watson. Office, Baltimore, Md.; sales office, 1 B'way,
New York.— (V. 87, p. 289; V. 88, p. 751. 885, 1000, 1316.)

FEDERAL BISCUIT CO.—V. 91. p. 591.

FEDERAL MINING & SMELTING CO.—ORGANIZATION.—Incor-
porated under laws of Delaware June 25 1903. Owns silver-lead mines In
Coeur d'Alene district, Idaho. Owns 27,000 shares Bunker Hill & Sullivan
Mining Co. stock, received in settlement of litigation Apr. 1910; total owned
28,000 shares. V. 90, p. 1365. In 1905 Amer. Smelters' Secur. Co. (con
trolled by Amer. Smelting & Ref. Co.) acquired control. V. 80, p. 1974.
DIVIDENDS— 1904. 1905. 1906. 1907. 1908. 1909. 1910.

Com. (%),1 H qu.; also extras.4H 10 17 14 >$ 1H
Preferred (7% cum.) In full to date

REPORT for year ending Aug. 31 1910 was In V. 91. p. 1023, 1097.
Year— Net Profits. Div. on Pref. Div.onCom. Balance.
1909-10 $743,807 (7%)$839,027 def. $95,220
1908-09 900,290 (7%) 839,027 (1H%) 89,894 d<-f. 28.631
Chairman and Pres., Francis H. Brownell; Treas., F. W. Hills: Sec,

Frank Sweeny.— (V. 90, p. 1365; V. 91, p. 1023. 1097.)

FEDERAL SUGAR REFINING CO.—Incorporated In New Jersey June
19 1902: re-Incorporated In New York May 3 1907. V. 84, p. 1117. Plant
at Yonkers, N. Y. Operations begun Aug. 1 1904; capacity 7,500
bbls. a day. Application to list, V. 84, p. 691. Process, V. 74, p. 1358.
Stock, com., $6,677,200; pref., 6% cum. (also pref. as to assets). Is subject
to call at 125 and convertible into com. stock at par; see table above; par
of shares, $100. Dividends on pref. stock of old co. paid In full; on new
pref., 1 H% quar. paid Aug. 1 1907 to Feb. 1 1911. For year ending Feb.
26 1910, net, $639,952; deprec'n, $24,000; pref. div. (6%), $199,368; bal.,
sur., $416,584. Pres., Claus A. Spreckels; V.-P.. Clarence H. Mackay and
Wm. W. Cook; Treas. and Sec, Pierre J. Smith. Office, 138 Front St..
N. Y.— (V. 90, p. 1298.)

GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated In N. J.
on May 19 1903 as successor of the National Asphalt Co., per plan V. 75.
p. 188; V. 76, p. 1145; V. 79, p. 101, 2586; V.80, p. 2218; V. 82, p. 1208. In
1909 effected settlement with Venezuelan Gov't. V. 88, p. 628, 509, 1195.
STOCK.—As to right of conversion, call. &c. see V. 79. p. 2586. Com-

mon stock outstanding $9,861,000; pref., see table.

DIVIDENDS.—On pref. In 1906. 4% (M fe, S.): 1907 and 1908. 2%
(M. &S.); 1909, 5% (1 Vt. Q.-.I.): 1910. Mch., IH% and 1% extra on account
of accum. divs.. leaving 8 H% due; June, 1*4%; Sept.,lJ4%; Dec.,1^%;
1911, March, 1M% cash and 8J^% in dividend warrants in full for the
accumulated divs., convertible into 5-vear 5% debentures, due March 1
1916, but callable at par on any int. day. V. 92, p. 121; V. 90, p. 449.
VOTING TRUST.—Stock is vested for 10 years in live voting trustees,

viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnall
and Henry W. Biddle, but the trust may be dissolved in whole or In part
at any time by unanimous consent, or after 7 years as a whole. In the dis-
cretion of a majority of trustees. V. 88, p. 1064.

Bonds of subsidiary cos.: $879,000 Barber Asph. Pav. deb. 6s due April 1
1916, subject to call at par since 1900; coll. 5% RR. notes, $200,000, due
Feb. 15 1911 (V. 86, p. 1463); $1,493,800 New Trinidad Lake Asphalt
deb. 6s due Jan. 1 1930: collat. loans Jan. 31 1910, $671,856. V. 70, p. 993;
V. 71, p. 545: V. 79. p. 104; see also securities owned, V. 73. p. 290.
REPORT.—Report for year ending April 30 1910, In V. 90, p. 1423

showed results for 12 mos. ending Jan. 31 1910: Total gross Income, 813.-
992. 984.-net income. SI, 8 19, 687; Int.. taxes, bad debts. &c, S787.945: prollt.
$1,031,742; excess cost of maintaining pavements, $53,398; div. on pref.
paid during year ending Apr. 30 1910 (6%), $788,382; bal., surp., $189,961.
OFFICERS.—Pres.. John M. Mack; Vice- Pres.. Averv D.Andrews and

A. W. Sewall; Treas.. Ira Atkinson. Office. Land Title Bldg., Phlla.

—

V. 90, p. 449, 1298, 1423; V. 92. p. 121.)

GENERAL CHEMICAL CO.—ORGANIZATION. &c—Incorporated In
N. Y on Feb. 15 1899 as a consolidation. V. 68. p. 571: V 74, p. 1093 -

V. 73. p. 724; V. 89, p. 351 , 414; V. 90. p. 445: V. 91 . p. 656.
STOCK.—Stockholders voted Aug. 12 1910 to increase the auth. pref.

stock from $12,500,000 to $15,000,000. Holders of both classes of record
Sept. 15 1910 subscribed pro rata at par, payable Oct. 15 1910, for $1,250,-
000 7% cum. 1st pref. stock of the Gen. Chem. Co. of Cal., convertible until
Oct. 1 1920 into Gen. Ch. pref. stk. at par. First quar. div. paid Jan. 1911.DIVIDENDS.— (1900 to 1902. 1903. 1906 to 1909. 1910.
On common, per ct.\ 4 yearly. 5 4 yearly. 5% & 10 stk.

In March 1910 paid on common 10% In stock. V. 90, p. 306.
REPORT.—Report for year ending Dec 31 1909, with balance sheet, In

V. 90, p. 369, showed: Net profits, $2,139,692; charged off, $246,102; div.,
6% on pref., $705,000; div. on com. (4%). $296,412: to profit-sharers.
$109,346; reserve for U. S. tax, $15,000; bal., sur., $787 832.
OFFICERS.—Chairman of the Board, William H. Nichols: President.

Sanford H. Steele; 1st V.-P., Edward H. Rising; Sec. and Treas., James L.
Morgan: Chairman Exec. Comm.. Wm. H. Nlchol" Jr.. N. Y.. 25 Broad St.— (V. 90. p. 505. 702; V. 91. p. 279, 399, 656, 1632.)

GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a
special charter of New York April 15 1892, and manufactures outfits for
electric railways and all kinds of electrical supplies. In 1896 pooled patents
with Westlnghouse Electric & Mfg. Co. V. 85, p. 155, 1648: V. 62. p.
502, 635. 1040: V. 65. p. 151, V. 68. p. 1024. (See V. 68. p. 927.) V.
70. p. 689; V. 80, p. 1481; V. 83, p. 689. In 1901 obtained controlling In-
terest In British Thomson- Houston Co., Ltd., of London. V. 72, p. 1283. In
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Elec Mfg.
Co. was purchased. V. 76, p. 437. Owns entire com. stock of Electrical
Sec. Corp. and Elec. Bond & Share Co. V. 79. p. 1706. 2645; V. 81. p. 510.
Owns the rights for the U. S. under patents covering Curtis steam turbine

engines. V. 76. p. 1195: V. 77. p. 2161; V. 82. p. 1272. Co-operates
with Am. Locomotive Co. In building electric locomotives. V. 79. p. 1022.
DIVIDENDS

—

1899. 1900. 1901. 1902 to Jan. 191 1

.

Percent 3 6H 9 8 yearly (Q-J)

.

In 1902 distributed 66 2-3% stock, restoring 40% surrendered In 1898.
STOCK.- In 1906-07 $10,847,000 new stock was sold to stockholders at

par. raising the amount outstanding to $65,167,400. V. 83. p. 893, 1349.
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MISCELLANEOUS COMPANIES I
Date

[For abbreviations, &c, see notes on first page] ,
Bonds

Great Lakes Towing—Common stock $2.500.000
Preferred 7% non-cumulative $2,500,000

Great Northern Iron Ore Prop—Trust certs 1.500.000 shares
Havana Tobacco Co—Bonds $10,000,000 gold -

Hudson Navigation Co—Collat tr s f bonds, red par c*_.Ta
New Jersey Steamboat 1st M gold F
Hudson Nav Co gold s f mtge c*

Indiana Lighting—First mtge $5,000,000 gold red 102_-.Ce
Ingersoll-Rand—Common stock $10,000,000 authorized ..

Pf stk 6% cum (also as to assets) option see text
First mtge $3,000,000 gold red 105 beginning 1911--N.c # &r

International Agricultural Corp—Com stk $12,000,000 auth.
Pref stock (as to ass'ts and div) 7% cum $12,000,000 auth.

International Cotton Mills Corp—Common $10,000,000
Preferred (also assets) 7% cumulative $10,000,000
Mt Vernon-Woodberry first mortgage gold $8,000,000. .c*

do do Income cumulative mortgage
J Spencer Turner Co deb $2,000,000 gold p & i (red)

International Harvester—Common stock, $80.000,000
Preferred (also as to assets) 7% cumulative, $60,000,000.

International Mercantile Marine—Stock common, $60,000,000
Pref (as to assets) 6% cum $60,000,000 (V. 84, p 1309,1370)
Coll trust mtge $75,000,000 red 105 since Oct '07..N.c*&r
Internat Nav 1st M g $20,000,000 subj to call (text).FP.c*
Oceanic Stm Nav 1st M deb £2,500,000 auth red text.c&r
Dominion Line debentures

International Nickel—Common stock $12,000,000 authorized
Preferred stock 6% non-cum $12,000,000 authorized
First mortgage $12,000,000 gold callable at 110 N

International Paper

—

Stock common $20,000.000

1902
1903
1891
1908
1908

1906

1899
1899
1906

1902
1899
1908
Var

1902

Par
Value

$100
100

None
1,000

Amount
Outstanding

1,000
1.000
100
100

100 &c
100
100
100
100

1,000
1,000
1.000
100
100
100
100

1,000
1,000
£100

Various

$1,675,000
1,952,850

l.495,720sh.
7,500.000
936.000

1,392,900
2,107,000
3.000.000
4.939,500
2,860,500
2,000,500
5,928,000

10,124,000

100
.000
100

See text
8,000.000
242,000

1,559,000
80,000,000
60,000,000
49,931.735
51.730,971
52,744,000
18,716,000
£1,250,000
£126,831

11,5 12,662
8,912.626
8,687,836
17,442,800

Rate When
Payable

See text See text
7 In 1910 Q—

J

5g
5
5g
6 g
4 g

See text
6 In 1910

5g

J & D
J & J
M & N
F & A
F & A
See text
J & J
J & J

7 in 1910

See text
5g

6 g
See text

7

&

Last Dividend
and Maturity

June 1 -10 2%
Jan 3 Ml 1 H%
Dec 1 '10 50cts
Junel 1922
Jan 1 1923
Men 1 1921
Feb 1 1938
Aug 1 1958
Apr 30 '10,
Jan 1 1911
Dec 31 1935

5%
3%

Places Where Interest ana
|

Dividends are Payable

Checks mailed
do

32 Nassau St, New York
Guaranty Trust Co, N Y
iTrust Co of America, N Y
Farmers L & T Co, N Y
Union Trust Co, Albany
Central Trust Co. N Y

Office, 11 B'way. N Y

July 15 '10, 7%'

Q—J Jan 3 1911 1 %
M & S Sept 1 1949
J & J Jan 1 1950
F & A Feb 1 1926
See textjJan 14 1911 1%
Q—M Mch 1 '11 1 %%

4X g A
5g

4H&5
See text
6 in 1910

5g

& O
F & A
J. 30 Dec

See text
Q—

F

A & O

I

Continental Tr Co, Balto
H% paid January 1909
Office Turner Co, N Y
See text
Checks mailed
See text.

Oct 1 1922
Feb 1 1929
Dec'13-J'e30'22
Various
Mch 1 1911 1H
Feb 1 '11 1H%
Apr 1 1932
July 1 1899 1%

J P Morgan & Co. N
Company's Office, N
London
Liverpool
43 Exchange Place, N

do do
New York Trust Co, N
Checks mailed

DEBENTURES.—In 1902 $2,047,000 deb. bonds were issued, redeem-
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139.
There are also $40,000 5% debs, outstanding, convertible into stock at 120.
The $12,875,000 5% debentures are convertible after June 1 1911 Into

stock at par and redeemable after that date at 105. V.84,p. 1184. 1251.

REPORT.—For 11 mos. end. Dec. 31 1909 (V. 90, p. 1167, 1178, 1140):
11 Mos. — Years end. Jan. 31

—

Period Covered— 1909. 1908-09. 1907-08.
Income—Sales $51,656,632 $44,540,676 $70,977,168

Royalties, &C 1,260,848 703,943 1.010,962
Interest and discount 706,552 1.137,938 487,079
Sale of securities. &c 478,020 35,912 9,779
Net profit security holding cos 750,000

Total Income - $54,102,052 $47,168,469 $72,484,988
Operating expenses and taxes $46,950,760 $41 .649,573 $65,536,305
Interest on debentures 657,621 716,643 362,030

Balance for dividends . . $6,493,671 $4,802,253 $6,586,653

Balance Dec. 31 1909 as above, $6,493,671: dlv. (8%) on stock, $5,214.-
352; total sur. Jan. 31 1909. $16,102,063; total sur. Dec. 31 '09. $17,381 .382

DIRECTORS.—Gordon Abbott, Oliver Ames, C. A. Coffin (President),
T. Jefferson Coolidge Jr., George P. Gardner, Henry L. Hlgginsou, J. Pier-
pont Morgan, J. P. Ord. Robert Treat Paine 2d, Marsden J. Perry, E. W.
Rice Jr., S. L. Schoonmaker, Charles Steele, B. E. Sunny. C. P. Hamilton.
30 Church St.— (V. 90, p. 1167. 1178. 1298; V. 91. p. 279.)

GENERAL MOTORS CO.—Incorp. Sept. 16 1908 In New Jersey and
acquired Bulck Motor Co.. Flint, Mich.; Olds Motor Works, Lansing, Mich.,
&c. V. 88. p. 751, 824; V. 89, p. 228, 1515, 1666; V. 91, p. 948.
Stock authorized, $40,000,000 common and $20,000,000 7% cum. pref.;

par $100. Outstanding Nov. 1910. common, $15,788,683, and pref..
$14,485,600, $4,085,347 common and $3,552,800 pref. being held in treas-
uries of parent and subsidiary cos. Majority of stock held in voting trust.
James N. Wallace. Fredk. Strauss, James J. Storrow, Anthony N. Brady
and W. C. Durant, voting trustees. Divs. on pref., 3'

2 % semi-ann.,
April 1 1909 to April 1 1910, incl.; Nov. 30 1910, 3J4%. V. 91, p. 1387.
Div. on com., 150% in stock, paid Nov. 15 1909. V. 89, p. 1143. Report
as of Sept. 30 1909, V. 89, p. 1666.

First Lien Gold Notes.—The first lien 6% gold notes of 1910 ($20,000,000)

,

of which $15,000,000 has been sold, are secured by $15,000,000 1st M. 6%
5-year notes of the Gen. Motors Co. of Mich, (part of an auth. issue of
$20,000,000) . all of whose stock Is owned. and thusuponthe properties of all

the subsidiaries merged therein, &c, having total gross assets of $51,995,-
469, the interest of the General Motors Co. therein, based on Its stock owner-
ship Sept. 30 1910, amounting to $36,920,000, and its equity in the net assets
on that date being $37,770,363. Any of the remaining $5,000,000 Gen.
Motors of Mich, notes and shares of subsidiary cos. acquired are to be de-
posited. Net quick assets must never be less than 133 1-3% of outstand-
ing notes. Redeemable at 102 H on any Interest day as a whole or by a sink-
ing fund of $1,500,000 in 1911 and 1912 and $2,000,000 in 1913 and IP 1 *.

V. 91, p. 948, 1028. 1098, 1387, 1576.
Gross sales of subsidiary cos. for year ending Oct. 1 1910, about $58,500,-

000. Co.'s proportion of profits of subsid. cos. for year, $10,266,322.
Pres., Wm. M. Eaton, 7 Wall St., N. Y.; V.-Ps., W. C. Durant and Fred.

L. Smith: Sec. and Treas., Curtis R. Hatheway. Office, Detroit. New
directors Nov. 1910, V. 91, p. 1387, 1449.— (V. 91, p. 1387, 1449, 1576.)

GRANBY CONSOLIDATED MINING, SMELTING & POWER CO.
LTD.—See report of expert and annual report in V. 91, p. 1250.— (V. 91,
p. 1576.)

GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in
N. J. on July 6 1899 as a consolidation. See V. 69. p. 79, 593: V. 72, p. 778.
Government suit, V. 90. p. 1680.
DIVIDENDS.—VOL '02. *03. '04. '05. '06. '07. '08. *09. '10.

Common (%) | 2 .... 2
Preferred (%) J3H 3^00777777

Pres. and Treas., Edward Smith, Cleveland, O.— (V. 90. p. 1

GREAT NORTHERN IRON ORE PROPERTIES.—See Great
Ry.— (V. 89, p. 414, 473; V. 90, p. 562. 630, 846, 917; V.91. p. 466, 1330.)

GUGGENHEIM EXPLORATION CO.— (V. 89. p. 667; V. 90, p. 369.)

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated In New
Jersey on May 28 1902, as amalgamation, per plan V. 74, p. 1142.
The Am. Cigar Co., It is understood, owns a controlling Interest in stock
and $3,500,000 of $7,500,000 bonds. V. 85. p. 287.

Stock, com., $30,000,000: pref., 5% non-cum., $5,000,000; outstanding,
com., $29,790,941; pref., $4,703,800; par of shares, $100. Bonds. $10.-
000,000 20-year gold 5s. of which $2,500,000 In treasury. Report for
cal. year 1909. V. 90 p. 693. showed: Dividends received; $630. clef, after
charges anr> expenses, $145, 0'S, int. on gold bonds, $375,000; bal., def.,
»520,2«8. Office. Ill fifth A e.. N. Y.— iV. 90, p. 630, 693.)

HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.— Incor-

§orated In N. Y. on Sept. 22 1905, per plan In V. 80, p. 999. Stock, $700.-
00, all outstanding; par of shares, $100.
Gold debenture notes. $323,750 6s, maturing to 1915. V. 78, p. 1395.
Report for cal. year 1907 V. 86, p. 478. In 1907, net profits, $103,525;

charged off for depreciation and reserve, $41,972; bal.. sur., $61,553.
Pres., C. U. Carpenter: Sec. St. G. B. Tucker; Treas., T. B. Carpenter.
Office, 400 Broadway, New York.— (V. 86, p. 423. 77.)

HUDSON NAVIGATION CO.—Incor. In N.J. Nov. 20 1902. Owns Peo-
ples and Citizens' lines of steamers, operating on Hudson River between N.
Y., Albany and Troy; also Murray line of freight barges between N. Y. and
Troy. Stock, $8,000,000; par $100. Dividends: Nov. 1 1905, 2%;
Nov. 1 1906. 4%; Nov. 1 1907, 2 y2 % In Metropolitan SS. bonds. Descrip-
tion of bonds, V. 86, p. 724. Pres., John W. McKlnnon; Sec. and Treas.,
Campbell Carrlngton. Office, Pier 32, North River, N. Y— (V. 91, p. 1773)

HUDSON RIVER EL. POWER CO.—(V. 91. p. 466, 874, 1515, 1713.)

ILLINOIS BRICK CO.— (V. 90, p. 446, 449. 852, 017, 979, 1242.)

INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about
Oct. 1 1908 to the Lafayette, Fort Wayne, etc.. gas companies, foreclosed,
per plan In V. 84, p. 871; V. 86, p. 984. Stock auth.. $4,500,000, all out-
standing. Office, 2 Rector St.. N. Y.— (V. 87, p. 1423.)

INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated In New
Jersey June 1 1905 and acquired Ingersoll-Sergcant Drill and Rand Drill
companies and a majority of the $250,000 stock of the Canadian Rand Drill
Co., the latter having a plant at Sherbrooke, Que. Owns plants at Phllllps-
burg, N. J.. Easton and Athens, Pa., and Painted Post, N. V. In Nov.

1911.

Jan., i'%
6>0.)

Northern

1910 acquired controlling interest in A. S. Cameron Steam Pump Works,
23d St. and East River, New York. V. 91, p. 1450. Application to list

was in V. 83, p. 1176; see also V. 84, p. 867; V. 85, p. 465. Common stock
auth., $5,000,000; issued, $3,000,000; par $100.
STOCK.—Stockholders voted Nov. 16 1910 to increase the auth. com.

stock from $5,000,000 to $10,000,000. Holders of $1,939,500 of the $4,-
800,000 outstanding pref. stock availed themselves in Dec. 1910 of the
option of exchange share for share, of common stock, increasing the common
stock outstanding to $4,939,500. The $345,200 common stock received in
exchange for pref. stock held in the treasury will be offered to employees
at not less than par. V. 91, p. 719, 1028, 1098, 1388, 1515, 1632.

DIVIDENDS.—Pref., Jan. '06 to Jan. '11, Incl.. 6% yearly (J. & J.)
On common, 5% paid April 30 1910.

EARNINGS.—For 10 mos. ending Oct. 31 1910, earnings, $1,238,145;
deprec'n, $346,252; bond int., $83,333; pref. div. (10 mos.), $239,990;
special inventory reserve, $250,000; bal., sur., $318,569.

REPORT.—Report for year 1909, in V. 90. p. 912. showed: Net earnings
over deprec'n ($426,780), $804,566; Int. on bonds, $100,000; pref. dlv. (6%).
$287,988; com. div. (5%), $150,000; bal., sur., $206,578.

OFFICERS.—President, Wm. L. Saunders; 1st V.-P., George Double-
day; Treas., Wm. R. Grace; Secretary, Fred. A. Brainerd. Office, 11
B'way.— (V. 91, p. 719, 1028, 1098, 1388, 1450, 1515, 1632.

INTERNATIONAL AGRICULTURAL CORPORATION.—ORGANIZA-
TION.—Incorporated in July 1909 in New York. Owns all the stock of the
Kaliwerke Sollstedt Gewerkschaft, owning potash mines at Sollstedt, Ger-
many, Prairie Pebble Phosphate Co., Florida, phosphate deposits in Ten-
nessee and fertilizer factories in various States. V. 91, p. 1516, 1450.
Has a contract with the Tennessee Copper Co. for sulphuric acid.

SECURITIES.—Common stock auth., $12,000,000: outstanding June 30
1910, $5,928,000 and $309,021 contracted for issue: pref., see table above.
Practically all the stock is in a voting trust until Sept. 14 1914. Voting
trustees, Thomas W. Lamont, Waldemar Schmidtmann, William N.
Shaw, John W. Fry and J. Du Pratt White. No direct bonded debt.
Atlas Phosphate Co. owns all the stock of the Prairie Pebble Phosphate Co.,
$6,000,000 purchase money bonds being given In payment, of which $4,-
000,000 mature Jan. 1940 and $2,000,000 in installments of $500,000 each
on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being
reserved to retire a like amount of underlying bonds.

DIVIDENDS.—First dividend on pref., 7%, paid July 1910.

EARNINGS.—For year ending June 30 1910, net, $1,017,504; pref. div.
(7%), $437,271; bal., sur., $580,233.

DIRECTORS.—Waldemar Schmidtmann (Pres.), William N. Shaw,
Albert French and T. C. Meadows (Vice-Presidents), Thomas W. Lamont,
A. H. Wiggin, Chas. H. Sabin, Benj. Strong Jr., Francis M. Weld. Office,

165 Broadway.— (V. 91, p. 97. 1450, 1515.)

INTERNATIONAL COTTON MILLS CORPORATION.—ORGANIZA-
TION.—Incorporated in New York on July 28 1910 and acquired a majority
of the Consolidated Cotton Duck Co. $7,000,000 common and $5,000,000
pref. stock; also either by direct ownership or stock control, other textile

mills sales and distributing cos. in the U.S. and Canada: properties repre-
sented, 22 mills include 35 principal brands. V. 91, p. 279, 467; V. 92, p. 61

.

Owns more than 93% of the $3,000,000 Mount Vernon income bonds
(V. 82, p. 626). Also owns entire stock of J. Spencer Turner Co., N. Y.,
guaranteeing $2,00'0,000 6% debentures, of which $400,000 reserved for

future purposes. V. 82, p. 336, 754, 1104.

STOCK, &c.—Com. stock. $10,000,000 (par $100); pref., 7% cum.,
see table. Mt. Vernon Co. bonds, $250,000; U. S. Cotton Duck, $125,000.

DIVIDENDS.—First quarterly div. on pref., l%% paid Dec. 23 1910.

REPORT.—Report of Consol. Cotton Duck Co. for year ending Dec. 31
1909 (V. 90, p. 845) showed: Total income, $7,635,379; def., $80,812; int.

on bonds of constituent cos., $425,400; bal., def., $506,210.

DIRECTORS.—S. Davles Warfield (Chmn.), Myron C. Taylor (Pres.),

Charles M. Warner, Thomas M. Turner and P. T. Jackson Jr. (V.-Ps. I,

J. D. Armitage (Gen. Man.), Augustus P. Loring (Treas.), Louis W. Myers
(Sec), Rodman P. Snelling, Edward Lovering, Frank J. Hale, Albert L.
Scott, F. P. Carpenter, E. A. Brinckerhoff, J. H. Wheelwright and William
H. Grafflin. Office, 86 Worth St., N. Y.— (V. 92, p. 61,191.)

INTERNATIONAL HARVESTER CO.—Incorporated in N. J. on Aug. 12
1902 and acquired five concerns manufacturing agricultural machines;
Deering Harvester Co., McCormlck Harvesting Machine Co., &c Also
has large plant In Canada, timber lands, coal, ore, blast furnace and steel

properties. See report. V. 86. p. 14"1: V. 87. p. 94; V. 90, p. 1242. Wise
Steel mtge., V. 85, p. 104. Purchase money obligations for properties,
Dec. 31 1909, $2,250,000.

STOCK.—Com. stk. was In Jan. '10 increased from $60,000,000 to $80.-

000, the new stk. being distributed as a 33 1-3% stock dlv.. represent-
ing surplus invested In the business during the past seven years. See DIVI-
DENDS below. V. 90, p. 170. Stock Is held in a voting trust until Aug. 1

1912: the voting trustees, George W. Perkins, Charles Deering and Cyrus H

.

McCormlck, may terminate the trust at an earlier date. V. 78, p. 1112.

DIVIDENDS (old stock).—In 1903, 3%: 1904 to 1906, 4% yearly. On
pref. (new stock), June 1907 to Mch. 1911, both incl., 1 %% quar. A
33 1-3% stock dlv. was declared in Jan. 1910 (see stock above); also a cash
div. of 4% on the com. stock, as increased to $80,000,000, from earnings of

1909, payable 1% quar. begin. April 15 1910. V. 90, p. 170, 306, 376, 450.

REPORT.—For calendar year 1909 (V. 90, p 1099; edit., p. 1075):
Cal. Net Deprec'n, Interest Pref. Divs. Com. Divs. Balance,
Years. Income. Renev>.,&c. onLoans.&c. (7%) (4%). Surplus.

1909. ..$19.815.082 $4,364,286 $558,056 $4,200,000 $3,200,000 $7,492,740
1908... 13.451,147 3,689,792 875.673 4,200,000 - -. 4.685,682

OFFICERS.—Chairman of Board, Charles Deering; Chairman Finance
Committee, George W. Perkins: Pres., Cyrus H. McCormlck: V.-P., James
Deering, Harold F. McCormlck. William H. Jones and J. J Glessner: Treas..
Harold F. McCormlck; Sec, Richard F. Howe. General office. 237 Michi-
gan Ave, Chicago.— (V. 90, p. 1099, 1105. 1242; V. 91, p. 1098. 1773.)

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION.
&c—Formerly Internat. Nav. Co., acquiring In 1902 (per plan, V. 74,

p. 888, 941, 1093: V. 75. p. 1089. 1305). White Star. American. Red Star.
Atlantic Transport, Dominion and Leyland lines. Aggregate gross tonnage
built or building Dec. 31 1909 of 1,151,038 tons. Govt, suit, V. 92, p. 191 .

STOCK.—Of the stock. $10,068,265 com. and $8,269,029 pref. on Dec.
31 1909 remained In the treasury. Nearly all the stock Is to be held In a
voting trust until Oct. 1 1912. although the trustees may. In their dlscre-
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

International Paper (ConcD—Pref 6% cum $25,000,000
First cons M $10,000,000 g red since 1907 at 105 conv.Us.c*
Cons mtge $10,000,000 gold red sink fund conv (text) -Ta.c*

International Salt—Stock $30,000,000
Collat tr m gold $12,000,000 red 105 s f $200,000 yrly.Usm
Retsof Mining 1st M gold .- --K

Internat Silver—Stock pref 7% also as to assets $9,000,000
Dividend scrip (V 76, p 106)
First M $4,500,000 sink fund called at 110 since 1901. N.c*
Debentures $2,000,000 gold redeemable at par

International Steam Pump Co—Com stock $24,000,000-.Ta
Preferred stock 6% (also assets) cum $15,000,000 Ta
First lien M $12,000,000 g s f red 103. S.xc'&r*
Worthlngton preferred stock 7% cumulative (see also text)

Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum.
First mortgage gold sinking fund drawn at 105 G.c*
Second mortgage gold sinking fund drawn at 105..Usm.c*
Indiana County 1st M $2,500,000 auth sink fund _Q

Kansas City Stock Vards Co of Mo—Stock $9,000,000 auth.
Convertible bonds
Bonds series C

Keystone Telephone Co— First M g red (other bonds text) . . K
Kings County Electric Light & Power—Stock $10.000,000..

First mortgage gold $2,500,000 Ta.c
Purch money mtge g sec by Edls stock &c (V 76, p 47)Ce.c*
Edison Elec III cons mtge (now first) $10,000,000 g... Q.c*
Debentures $5,000,000 conv. into stock beg Mch 1 1913 .c

Knickerbocker Ice—Common stock $4,000,000
Pref stock $3,000,000 6% cum (not pref as to assets) conv.
First mortgage gold redeemable 105

Date
Bonds

1898
1905

1901

1898
1903

1909

1896
1896
1910

1900-3
1910
1905

1897
1898
1898
1910

Par Amount
Value \Outstanding

,

Rate
%

When
Payable

$100
1,000
1,000
100

500 Ac
1.000
100

1898

1,000
1,000
100
100

£ fr &c
100
100

1,000
1,000
1.00(1
100
100

1.000 &c
100

1.000
1.000
1.000

100 &c
100
100

1.000

$22,406
8,958
5.539

18.228
3,999
2.500
6,028
1,085
3.459
1,873

17.762
11.350
9,384
2,000
1.500
980

1,000
1,500
8.143
836
165

5,525
10,000
2,500
5.176
4,275
2.500
4.000
3.000
1.98 2

,700
,000
,000
.000
.900
,000
,588
343
000
000
500
000
000
.000
,000
,000
,000
,000
.000
,000
000
000
000
000
,000
,000
.000
,000
.000
000

2 In 1910
6 g
5g

See text
5g
5 g

See text
None

6 g
6 g

See text
6 in 1910

5g
7
5
5g
5g
5g

6 in 1910
5

Q—

J

F & A
J & JQ—

M

A & O
J & J
Q—

J

5g
8 in 1910

5g
6 g
4 g
6

J & D
J & J
Q—

J

Q—

F

M & S
M & N
F & A
J & D
J & D
J & J
Q—

F

F & A

J & J
Q—

M

A & O
A & O
J &
M &

Last Dividend
and Maturity

Jan 16 '11 H%
Feb 1 1918
Jan 1 1935
Dec 1 1906 1%
Oct 1 1951
Oct 1 1925
_jn 2 1911 2%
At will
Dec 1 1948
Jan 1 1933
Aprl 1905 H%
Feb 1 '11 1H%
Sept 1 1929
Nov 1 1910 3H
Feb 15'1 1,2 3^%
Junel 1926
Junel 1926
July 1 1950
Feb 1 '11 \y2 %
Aug 1913

Places Where Interest and
Dividends are Payable

do
Metropolitan Tr Co, N Y

do do

Empire Trust Co, N Y
Knlckerb'kerTr Co, N Y
Checks mailed

July 1 1935
Dec
Oct
Oct

J Jan
SI Mch

1 1910
1 1937
1 1997
1 1939
1 1922

Amer Exch Nat Bk, N Y
do do

Checks mailed
do

NY Lon Paris & Amster
Checks mailed
Checks mailed
36 Wall St. New York

do do

Office 50 State St, Boston
do do

See text See text! See text
6 In 1910 A & O Oct 3 "10. 3%

5 g 'A & O Apr 1 1928

Knickerbocker Trust Co
Checks mailed
Trust Co of America, N Y
Central Trust Co, N Y
Guara ty Trust Co, N Y
Franklin Trust Co, N Y
Checks mailed

do
First National Bank, Chic

tlon, terminate the trust at an earlier date. Voting trustees, J. Plerpont
Morgan, Chas. Steele, J. Bruce Ismay, Peter A. B. Widener and VV. J. Plrrle

BONDS.—In 1908 £1.250,000 (auth. £2,500,000) Oceanic Steam Nav.
Co. (White Star Line) 4H% debs, were sold, £125,000, redeemable
yearly Dec. 31 at par, beginning 1913; remainder payable June 30 1922
Whole or any part may be retired at par beginning Dec. 31 1913 on 60 days'
notice. They are secured on 23 vessels, valued at £4,850,000, and 4

additional vessels to be built at estimated cost of £3,600.000, of which 2

completed in 1909 and 2 under way. The proceeds of the debentures
can oniv be used to pay tor new property. V. 87, p. 1091.

Col. trust 4 Hs, see application to list. V. 84, p. 1309. The Internat. Nav.
5s are subject to call at par since 1909, and a s. f. of $250,000 to $500,000
retires them annually since May 1 1905. Dominion Line deben., £126,831,
Fred. Leyland & Co. 1st mtge. 4% deb., £346,600, due Dec. 1 1921, are not
Included in company's bal. sheet, only a majority of stock being owned.
REPORT.—Report for year ending Dec. 31 1909 In V. 91, p. 35, showed

Total gross earnings. $33,953,208; net, $4,695,454: int. and Income tax,
$3,870,579; add surplus Insurance acc't, $357,461; bal., sur. for year.
$1,182,335. In 1908, gross, $30,529,748; net, $875,857.
OFFICERS.—Pres.. J. Bruce Ismay: Treas., Horace G Philips.
DIRECTORS.

—

Americans.—C. A. Grlscom, P. A. B. Widener, Percy
Chubb, John I. Waterbury, E. J. Berwind, Geo. W. Perkins, J. P. Morgan
Jr., John F. Archbold, Charles Steele. English Directors.—E. C. Gren-
fell, J. B. Ismay. Rt. Hon. Lord PIrrie, Charles F. Torrey and Harold A.
Sanderson. Office, 9 B'way, N. Y.— (V. 91, p. 35: V. 92, p. 191.)

INTERNATIONAL NICKEL CO.—Incorporated In N. J. Mar. 29 1902
and acquired control of Canadian Copper Co., with plant at Copper C1IH,
Ont.: Nickel Corporation of London, with mines at New Caledonia, and the
Orford Copper Co. of Bayonne, N. J., &c. V. 75, p. 1205, 1257. Common
stock auth., $12,000,000; out g, $11,542,662, $2,670,000 having been sub-
scribed at par. payable July 11 1910: V. 90, p. 1493.
DIVIDENDS.—On pref., 1 H% quar. Feb. 1906 to Feb. 1911, both incl.

On com. stock. 1";,. paid Sept. 1 1909: Dec. 1909 to Mch. 1911, both incl.

(quar.), 1% and y2 "'o extra and July 1910 25";, extra. V. 90, p. 1493.
REPORT.— Report for year ending March 31 1910. In V. 90. p. 1553.

showed total net Income, $3,144,733; Int. on bonds, $464,600; deprec'n,
sink, fund reserve, &c, $612,606; dlv. on pref. (6%), $534,745; dlv. on
com. (5H%). $487,978; bal., sur.. $1,044,804.
OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose

Moneil; Sec. and Treas., James L. Ashley. Office, 43 Exchange Place,
N. Y.— (V. 90. p. 1493. 1553; V. 91, p. 792, 1713.)

INTERNATIONAL PAPER.— Incorporated Jan. 31 1898 and took over
by purchase 25 of the principal pulp and paper mills of the U. S.; see V. 81

,

p. 2623; V. 67, p. 428. and V. 69, p. 494; also applications to list In V. 67,
p. 1359, and V. 68, p. 726; V. 80, p. 1482. Daily output about 1 ,700 tons.
See prospectus in V. 66, p. 288, and V. 67, p. 177; also official statement,
V. 69, p. 281. The Continental Paper Bag Co., a majority of whose $5,000,
000 stock is owned, with factory at Rumford Falls, Me., capacity about
15,000,000 bags dally; first (quar.) dlv. on com. stock, 1%, paid June
1905. V. 70. p. 742; V. 69, p. 494, 908; V 73, p. 786; V. 80, p. 2624'
V. 82, p. 103. Amer. Realty Co. see V. 75. p. 1205; V. 79, p. 2207.

DIVIDENDS— 1898. 1899. 1900 to 1907. 1908. 1909. 1910. 1911.
Pref. stock (%).. 4H 6 6";, yearly 4 2)'2 2 Jan.. 2 H
Com. stock (?b) -- 1 2 None None None None None
BONDS.—The consol. mtge. 5% bonds of 1905 ($10,000,000 authorized

issue) are convertible on any interest day since July 1907 and before
1917 Into pref. stock at par. A s. f . of 2% of all bonds ever Issued Is payable
yearly, since 1907, for which bonds are subject to call at 105 and interest
since 1909. The remaining $4,000,000 bonds are reserved for future
purposes. V. 79, p. 2699; V. 80, p. 119. 225; see app. to list, V. 80. p. 1482.
The consol. 6s of 1898 were convertible at holders' option on any Feb. 1 or

Aug. 1 before 1910 Into pref. stock at par; they cover all "after-acquired
realty." Annual s. f., $150,000. began Feb. 1 1905. Consols are reserved
to take up $140,000 Otis Falls Issue below named. Other bonds out:

1. Int. Paper purch. money. Int. Where paid. Outst'a. Maturity.
AmmonoosucLumb.lstM. s.f.4g.M-S N Y, Met Tr Co $180,000 Sept 1 '13

Ontario Paper 1st M 6g.F-A do do 150.000 Feb 1

do do
do do

350 000 J u 1 s-

75.500 Aug

N Y, Man Tr Co 1 500.000 Jan
Subject to call at 105 since 1907.

140.000 May

1 '18

1 '16

353,000 July 1 1941
Portland, Me., trus.
389,000 Mch 1 1919
416,000 Sept 1 1919
90.000 Sept 1 1918

Rumford Fall Sulphite istM.f.g. J-.I

PlscataqulsFallsP.,lstM..s.f. 4g.F-A
2. Old bonds (x assumed).

x Hudson River Pulp & Pa-]6g..T-J
per

x Otis Falls Pulp Co. 1st M
\
6g.M-N Bost.OldCol Tr.

Old Colony Tr Co. trustee) Subject to call at 105,
Bonds of Controlled Companies—

Am. Realty Co. 1st Ml 5g..I-J Port,Me.,U.S.D.&T.Co_
g Int gu red par s f . ] Union Safe Deposit & Trust Co.

Olcott Falls 1st M g_.5g.M-S N. Y., Metr. Tr. Co.
Plercefleld Paper 1st M.5g,M S N. Y., Metr. Tr. Co.
Umbagog Paper 1st M.5g.M&S Un.S.D.&Tr.Co.,Port.

REPORT.—Report for year ending June 30 1910, In V. 91, p. 653, 1 163.
Fiscal Gross Cost raw ma- interest. Dividends Bainrice,
year. income. terials,mfo..&c. taxes, &.C. on pref. surplus.
1909-10.. $19.459.030 $17,278,255 $1,163,710 (2%)$448,134 $568,931
1908-09.. 18,238.477 16,456,379 1,183,996 (2%)448.134 149.968

DIRECTORS.—A. N. Burbank (Pres. and Treas), Ogden Mills, F. IS.

Jennings, Warren Curtis, T. S. Coolidge. F. S. Flower, H Pagenstecher,
G. F. Underwood, H. A. Wilder. Ogden L. Mills, Philip T. Dodge, Albert
H. Wiggin, Wm. D. Russell. Sec. is E. W. Hyde. Office. 30 Broad St.,
New York.— (V. 90, p. 1493, 1557; V. 91, p. 467. 653, 1163.)

INTERNATIONAL POWER CO.— See Issue of July 1910.

INTERNATIONAL SALT CO.—ORGANIZATION.— Incorporated in

New Jersey In 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000
capital stock of the Retsof Mining Co., engaged In mining rock salt at Ret-
sof, Livingston Co., N. Y.: (b) $300,000 stock (75% of entire Issue) of Avery
Rock Salt Mining Co., with mine at Avery Island, La. (This stock is In
treasury of Retsof Mining Co.): (c) entire $750,000 stock of Internat. Salt
Co. of N. Y., with producing plants In N. Y. State known as Watklns.
Ithaca and Cayuga. (See official statement In April 1910. V. 90, p. 1100.)

In March 1910 the Western properties were re-sold to the original owners
for about $4,000,000. the debt being reduced as below stated; $450,000 in
cash received. V. 90, p. 852. A proposition to reduce still further the capi-
talization was proposed; nothing done to Oct. 1910. See V. 90, p. 852.

DIVIDENDS.—On Dec. 1 1905. 1%; 1906. 4% (Q.-M.): none since.

BONDS.—Of the 5s of 1901 ($12,000,000 auth. Issue), one-sixtieth of
amount issued Is to be retired each year by sinking fund and canceled.
In March 1910 $2,420,000 were retired as the result of the sale of the West-

18
'18
'18

ern properties, leaving $3,999,900 outstanding: $1,000,000 3-year collat.
trust notes will also be taken care of thereby when due, and $230,000 was
returned to treasury, leaving outstanding $365,000 6% collat. 6% notes
due July 1 1912. V. 82. p. 1443: V. 90. p. 852.

REPORT.— For year ended Feb. 28 1910 (V. 90, p. 1100) showed profits
$485 000: annual fixed and sinking fund charges, as reduced, $412,900.

Pres., M. B. Fuller: Treas., W. H. Barnard; Sec, H. D. Fuller. Office,
Scranton, Pa. N. Y. office, 2 Rector St.— (V. 90, p. 1100.)

INTERNATIONAL SILVER.—ORGANIZATION. &c.—Incorporated in
V">v 1898 unner laws of N. J. and acquired silver-plating properties—see
V. *? n 1160- also V. 68. p. 232, 334. 1024, V. 76, p. 106. Also has a large
sterling silveroutput. See V. 68. p. 334, as to rights of capital stock, plants,
Ac. V. 67. p. 1160: V. 68. p. 1024; V. 71. p. 545: V. 82. p. 990.

STOCK, &c.—Com. stock issued, $9,944,700, of which $9,259,288 In
treasury Jan. 1 1910: pref., $6,607,500. of which $578,912 In treasury.
V. 88, p. 683. 752. Owns all the stock of C. Rogers & Bro. of Merlden,
Conn. V. 76, p. 106. Underlying bds., $127,600 Holmes & Edwards 1st 6s.
DIVS.— 1900. 1901. 1902 to 1906. 1907. 1908. 1909. 1910. 1911.

Onpref.(%) 1H 4 yearly 6y2 iy2 4% 7U 2
In Jan. 1911. 1 % °i and '4% extra.
Also in Jan. 1903 scrip for unpaid divs. (21 14%) then due. $1,085,343.
REPORT for year ending Dec. 31 1909, with bal. sheet. In V. 90, p. 623.

showed net earnings, $1,611,625; int. on bonds, $321,352; div. on pref
stock (5J.^%), $331,573; bal., sur., $958,700. Pres., Geo. H. Wilcox; Treas.,
Geo. M. Curtis, Merlden, Conn.— (V. 90, p. 505, 623. 1428.)

INTERNATIONAL SMELTING & REFINING CO.—V. 90, p. 1552.

INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incorp.
Mch. 24 1899 in New Jersey as a consolidation of 5 companies. Official
statement In V. 68, p. 723: V. 72. p. 673: V. 71, p. 545: report, V. 75, p. 82;
V. 76. p. 1146; V. 89, p. 1671; V. 90, p. 376. 1293. New factory at Harri-
son, X. .T., opened 1904. V.75.D.210. In 1906 purch. Power& Mining Mach.
Co.: V. 82, p. 1044, 1159; V. 83, p. 54, 1410; V. 87, p. -183; V. 91, p. 279.

STOCK.—Stock authorized, $24,000,000 com. and $15,000,000 pref. as
Increased by $5,500,000 com. and $2,500,000 pref. in May 1906 to acquire
the Power & Mining Machinery Co. V. 82, p. 1044. 1159. Div. on pref.
Aug. 1 1899 to Feb. 1 1911. both Incl.. 6% per annum (1H% Q.-F.); on
com., July 1901 to July 1904. incl., 1% quar.; Oct. 1904, H%; In 1905.
Jan., \>i%: April, H%: none since to Ian. 1911. V.81,p. 34. The stock
unissued Is set apart to retire the $2,000,000 7% cum. preference shares of
Henry R. Worthlngton Co. and $302,155 6% debentures due 1912 and
$485,000 8"„ pref. shares (dividends J. & J.) of Blake &, Knowles Co.
Holly Mfg. S700.000 1st M. 5s due Jan. 1921 (guar, p.&i.), V. 73. p. 1117.
BONDS.—In July 1909 S8, 500, 000 first lien 5% bonds were sold, and in

Jan. 1911 about $884,000, the remainder of the S12.000.000 being reserved
f'>r improvements. A sinking fund will retire one-half the issue by maturitv,
bonds to be drawn by lot. V. 89, p. 166, 290, 414, 1070: V. 89,'p. 1671."

EARNINGS.—For 9 mos. ending Dec. 31 1910, net profits, $1,944,992:
int., deprec'n. &c, $731,810; pref. divs., $644,850; bal.. sur., S565.332.
REPORT.—Report for year ending March 31 1910, given in V. 90, p.

1674, showed net profits, $2,003,153; div. on pref. (6 ",',). $681,000: int., Ac,
$737,728; bal., sur.. $58 1, 125. Fiscal year to be changed to end Sept. 30.
Pres., Benj. Guggenheim: Treas., Arnold Tanzer: Sec, Irwin C. Stump.
Office, 115 Broadway, New York.— (V. 92, p. 192.)

JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION.—Organized under the laws of Pennsylvania In May 1896. See V. 62, p.
908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh RR. Maxi-
mum amount so far shipped in one year, 2,595,161 tons.

STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5%
non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & Iron
Co. (the common mostly pledged as security for Its bonds: V. 75, p. 1357).
DIVIDENDS.

—

1900. 1901. 1902 to 1905. 1906 to 1910
Common, per cent 5 5% yearlv. None.
Preferred 1897 to Feb. 1911, 5% yearly (now 2 H F. & A.)
BONDS. -The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined,

the payments not to be less than $50,000 per ann. Estimated that lsts will
be retired in 23 years and 2ds In 28 years 6 months. In July 1910 tiled
mtge. for $2,500.000, covering about 16,000 acres coal lands In Indiana Co.,
Pa., of which $1,500,000 Issued; remainder reserved for add'ns & Improv'ts.
V. H5, p. 1341; V. 91, p. 279.

EARNINGS.—Year ending June 30 1910, gross, $1,900,777; net, $248,-
344: int., taxes, s. f., $225,708; pref. div., $75,000; bal., def., $52,365.

—

V. 89 p. 1284; V. 90. p. 1242; V. 91. p. 279.)

JONES & LAUOHLIN STEEL CO.— (V. 90, p. 505. 1365.)

KANSAS CITY (MO.) GAS CO.—Organized In April 1897 In Missouri as
a consolidation. Leased Nov. 16 1906 to a syndicate In which the United
Gas Improvement Co. Is interested for a period as long as lessee shall furnish
natural gas In Kansas City (present ordinance expires Sept. 27 1936).
Lease covers int. on bonds, sink. fund, taxes and dividends on stock (pay-
able Q.-M.) at 2% for 1st year, 2 H% for 2d year. 4% for 3d year and 5%
for 5th year and thereafter. The 5% rate began Dec. 1 1910. See
V. 84, p. 1371. Capital stock. $5,000,000, of which United Gas Impt.
owns a majority; par. $100. Bonds outstanding, $4,250,000 gold 5s due
April 1 1922, subject to call at 105. Interest Is payable A. & O. at N. Y.
office of Guaranty Trust Co. or M. & N. In London. V. 65. p. 277: V. 67, p.28.

Report for year ending April 30 1905. V. 80. p. 2456: net. $428,117; Int.,
$204,638; bal.. $223,479. Pres., Hugh McGowan.— (V. 84. p. 1371.)

(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Owns
175 acres used for stockyards purposes. Stock. $9,000,000, of which $658,-
000 reserved to retire the $750,000 convertible bonds of 1903 and $13,000
for bonds of 1900. Series 3 bonds dated Jan. 1 1910, of which $165,000
sold. Divs. of 6% yearly paid for many years (Q.-F.) to Feb. 1911 Incl.
Report calendar year 1909, V. 90, p. 107. Chairman, Charles Francis
Adams, 84 State St., Boston; Pres.. C. F. Morse; Sec. and Treas.. E. E.
Richardson. Kansas City.— (V. 88, p. 373; V. 90, p. 107.)

KEYSTONE TELEPHONE CO. OF PHIL.—See issue of July 1910.

KINGSCOUNTY ELECTRIC LIGHTS POWER.—Acquired In 1898. per
plan In V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il-

luminating Co. of Brooklyn, thus uniting all the electric-lighting business
In Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70. p. 483; V. 80. p. 2216.

SECURITIES.—The authorized stock was Increased In 1905 from
$5,000,000 to $10,000,000. V. 83. p. 1232; V. 84, p. 393.
The $5. 176.000 purchase money bonds are secured by deposit of $5,000,-

000 Edison stock In trust, by a 2d mtge. lien on the Kings County plant as
now owned or hereafter acquired and by $1,000,000 cash guaranty fund
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MISCELLANEOUS COMPANIES
[For abbreviations. &c, see notes on first page]

Dale
Bonds

Knickerbocker Ice— (Con)— Refunding M $6,000,000 g.-F.c
Collateral gold notes extended 1911 (V 88, p 104) .

La Belle Iron Works—Stock $10,000,000 authorized
First mortgage $2,500,000 gold redeemable (text)

Lackawanna Steel—Common •-tock $60,000,000 authorlzed.
Pref stk (also as to assets) 7% cum red 115 $10,000,000
First mortgage gold redeemable convertible (text) F.c*
1st con M $35,000,000 g red 105 aft Mch '15 conv_.Un.xc*
Debentures $10,000,000 g red par aft Mch '13 conv._N.xc*
Ellsworth coll pur money bonds guar p&lsf F
Lake Erie coll trust mtge gold guar p & I red 102 K Ta

Laclede Gas Light—Common stock, $17,500,000 auth
Preferred stock, 5% cum. $2.500,000. -

First mortgage gold Ce.c*
Refunding and extension mortgage $20,000,000 gold c*
Coupon notes gold to be paid Feb 1

Lake Superior Corporation—Stock $40,000.000..
1st and coll trust mtge gold $7,000,000 authorized
Income mortgage $3,000,000 gold

Lanston A.onotype Machine—Stock $10,000,000 auth -----
Lehigh Coal & Navigation—Stock authorized $24,173,000..

Flrst mtge canal 6,030 acres coal and 76 miles L & S RR-.r
First mtge gold Lehigh & Susq RR (V 64, p 41) gold.FP.r
Second mtge (first mtge Nant RR) (V 65, p 367) goId_.c*
Cons 3d M Canal Coal and 122 m RR; 2d M 26 m RR.-FP.r
General mortgage for $15,000,000 gold FP.r,
Fund and imo mtge $7,500,000 g (Ser A $2,962,000) .PIP.c*i
Collateral trust gold loan, $1,750,000, red 102 H---GuPxc*

Mackay Companies (The)—Common shares $50,000,000 auth
Pref (also as to assets) 4% cum $50,000,000 auth red 106..

1906
1909

1903

1903
1910
1910
1907
1905

1889
1904
1901

1904
1904

1864
1867
1867
1871
1884
1898
1910

Par Amount
Value Outstanding

$100
500 &c

100

1.000
100 &c
1.000
1.000
1.000
100
100

100 &c
1.000
1,000
100

1,000
500 &c

100
50

Various
Various
500 &c
1,000
1,000
1,000
1.000
100
100

See text
$1,200,000
9,915,500
2,160.500

34,978.000
See text
15,000,000
10,000,000
10,000,000
5,643.000
400,000

See text
2,500,000

10,000,000
9,182,000
1,000,000

40,000,000
7,000,000
3,000,000
6,000.000
See text
5,000.000
1.992,833
1,842,500
2,470,750
3,686,000
4,173,000
1,750,000

41,380,400
50,000,000

to be Invested in securities approved by the committee; see V. 67,p.482, 1309.
As to Edison Co.'s con. mtge., see V. 67, p. 482, 842; V. 71, p. 493, 868.
The stockholders on Nov. 11 1909 authorized an issue of $5,000,000 6%

12-year debens. convertible into stock after 3 years, to provide for develop-
ment work for several years. Stockholders subscribed for $2,500,000 at
par. payable by Sept. 1 1910. V. 89, p. 922, 1143; V. 90, p. 306, 1428.

DIVIDENDS.—June 1900 to Mch. 1903, 1 14% quar.; since, 2% quar.

REPORT.—For cal. years, incl. Ed. 111. Co. of Bklyn. (V. 90, p. 623);
1910 figures possibly subject to slight changes.
Cal. Gross Net Deprecia- Bond
Year. Earnings. Earnings. Hon. Discount.
1910. $4,333,354 $2,278,433 $530,793 $20,269
1909. 3.733,840 1,909,855 430,261 20,269

Bond Divid's Balance
Interest. (8%). Surplus
$736,358 $800,000$191,013
617,754 800,000 41,572

Pres., A. N. Brady; 1st V.-P., A. M. Young; 2d V.-P. and Gen. Mgr.,
W. W. Freeman; Sec. J. H. Evans; Treas., P. R. Atkinson. Office, 360
Pearl St., Brooklyn. N. Y.— (V. 90. p. 306, 623. 1428; V. 91. p. 217.)

KNICKERBOCKER ICE CO. OF CHICAGO..—See page 168.

LA BELLE IRON WORKS.—See page 169.

LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated In
New York on Feb. 15 1902. The properties (see V. 77, p. 34; V. 74. p. 1142;
V. 76. p. 161. 437; V. 80, p. 1916; V. 81, p. 1668; V. 84, p. 393, 510, 689;
application to list. V. 90, p. 985)are: (1) Plant situated at West Seneca,
near Buffalo, N. Y.. to manufacture plate and all classes of structural steel
and other materials, In addition to steel rails and billets, having a capacity
of about 1,150,000 tons of finished product per annum; (2) ore properties
la Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000
tons of ore In sight; (3) 33,000 acres of bituminous coal lands (coal rights
and In fee) In Pennsylvania; blast furnaces and coke ovens at and near
Lebanon, Pa., an Interest in the Cornwall RR. and the Cornwall Iron Co.,
the rirst-nair.ed being leased, and about one-third of the stock of the Corn-
wall & Lebanon RR. In 1906 acquired Ellsworth Coal Co.. owning over 18,-
000 acres of coal land. V. 83, p. 1593; V. 84, p. 269. 393.

STOCK.—Of the $60,000,000 of com. stock authorized, $15,000,000
Is reserved to retire convertible bonds. V. 76, p. 869.
As to $10,000,000 pref. stock, see "Bonds" below.
BONDS.—The 1st mtge. 5s of 1903 are convertible Into stock, $ for $,

at holder's option up to April I 1915. V. 77. p. 34; V. 76. p. 437.
The stockholders on Feb. 15 1910 authorized, per plan in V. 90, p. 240,

985, (1) a mortgage to secure $35,000,000 of 5% 40-year first consoli-
dated mortgage gold bonds, of which $15,000,000 are reserved to take up
the first mtge. bonds due 1923 and $10,000,000 for additional property
and Improvements; (2) $10,000,000 5-yr. 5% debentures and (3) $10,000,-
000 7% cumulative pref. stock, to convert the debentures at the option of
the holders after March 1 1912.
Of the new securities there were issued early in 1910 for refunding, &c,

510,000,000 1st consol. M. 5% gold bonds, Series A (convertible into com.
stock at par between Mch. 1 1912 and Mch. 1 1922), and $10,000,000 con-
vertible gold debentures.
The new first consols will cover all the real estate and plant and all stocks

and bonds or obligations of other corporations owned. Including the stock
of the Ellsworth Collieries Co. and all other property acquired by the 1st
consols. After the discharge of the first mtge. on the Ellsworth Collieries,
the sinking fund under that mtge. will be continued for the benefit of the
1st consols. Any of the bonds may be made convertible Into com. stock
on terms to be fixed by the directors. No further mtge. other than the first
consol. mtire. can be put on the property while the debentures are out.

There are also outstanding $1,775,000 Lackawanna Iron & Steel 30-year
5s due Feb. 1 1926. covering property In Pennsylvania. V. 76, p. 385.
The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure $2,-

000,000 purchase money notes (since paid) and $6,000,000 s. f. purchase
money bonds. These securities are guaranteed, prin. and Int., by the
Lackawanna Steel Co. V. 84, p. 393, 510. The Lake Erie Co., whose stock
Is practically all owned, has Issued $1,100,000 sink, fund 5s, of which
$320,000 paid off. V. 84. p. 689. Status Nov 1907. V. 85, p. 1341.
EARNINGS.—For 9 mos. end. Sept. 30 1910. gross Income, $4,888,493,

agst. $2,307,606 In 1909; Interest, sink, fund, depreciation, &c, $2,602,158;
balance, surplus, $2,286,335. V. 91, p. 948.

REPORT.—Year 1909. In V. 90. p. 477, 847, showed: Gross sales and
earnings, $25,296,661; gross Income., incl. misc., $5,161,253: Int.. deprec.
Improvts.. rentals. &c, $4,383,144; bal., sur.. $778,109.
OFFICERS.—Pres.. E. A. S. Clarke; V.-P.. Moses Taylor; V.-P. and Gen.

Mgr.. Charles H. McCullough Jr Treas., J. P. HIgglnson; Sec. F F.
Graham; Comp.. Marshall Lapham. Office at works, near Buffalo, N. Y.

Directors.—J. J Albright, C. Ledyard Blair, E. A. S. Clarke, Warren
Delano Jr.. B. S. Guinness, Adrian iselln Jr., Samuel Mather, J. G. Mc-
Cullough. Ogden Mills, Moses Taylor Pyne, John J. Mitchell, James Speyer,
H. A. C. Taylor, Moses Taylor, Stephen S. Palmer, Cornelius Vanderbllt,
Wm. K. Vanderbllt Jr.. Robert B. Van Cortlandt, Henrv Walters, W. L.
Brown, Horace 10. Andrews.— (V. 91, p. 97, 948; V. 92, p. 192.)

LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated In 1857
and In 1889 secured control of all the other gas companies In St. Louis. Op-
erates under perpetual franchises. In June 1909 the $7,400,000 common
stock held by the North American Co. was sold to a syndicate. V. 88.
p. 1563: V. 76, p. 545. 922; V. 78, p. 1273; V. 80. p. 1000. The company
proposes to reduce the price of gas on April 1 1911.
STOCK.—Pref. 5% cumulative, $2,500,000; common, $17,500,000;

authorized, outstanding Jan. 191 1 $8,500,000. Stockholders of both classes
of record March 2 are offered the right to subscribe for $1,000,000 new com-
mon stock (which has been underwritten) at 110, payable between March 10
and March 15. the proceeds to be used chiefly to retire the $1,000,000 cou-
pon notes due Feb. 1 1911. A dividend of 10% In common stock will
also be paid. Apr. 6 to holders of record Mch. 27 on pref. as well as
new common, calling for $1,200,000, and so increasing the outstanding
common stock to $10,700,000.
DIVIDENDS 1 '95 to '97. '98. '99. '00 to '03. '04 to '08. 1909. 1010.

Common (%) ../ 3 3 4 yearly. 5 yearly. fi 6 >_
1910, Meli .ind .('ne.l H%each; Sept.,1 »4%; Dec.,1 ?.{ %.—V. 91, p. 467.
BONDS.—See application to Stock Exchange in V. 49, p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue;

Bankers' Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis,
trustees). $9,182,000 have been Issued, $10,000,000 are reserved to refund
the outstanding bonds due 1919 and $818,000 for not exceeding 85% of
~ost of future extensions ond lniprovoments. See V. 78. p. 1273, 1395- V.
79. p. 1644; V H<>. [.. 470: V. 83, p. 1169; V. 91. p. 1331.

Bate When Last Dividend Places Where Interest and
% Payable and Maturity Dividends are Payable

5g
6g J & J

Feb 1 1946
Jan 1 1912 First Tr & Sav Bk, Ch c

10 In '10 Quar Dec 31 1910 2H Checks mailed
6g J & D Deo 1 1923 Pittsburgh or Wheeling

7

5g
Quar.

A & O Apr 1 1923 Office. 2 Rector St, N Y
5g M & S Mch 1 1950 do do
5g M & S Mch 1 1915 do do
5 J & J Jan 1 1927 do do

o 5g M & N May 1 1920 do do
See text Q.-M. Decl5'10,l %%
5 In 1910 J & D Dec 15'10,2^_%

5g Q—

F

May 1 1919 Bankers Tr Co, New York
5 g A & O Apr 1 1934 do do
5g F & A Feb 1 1911 do do

5g J & D Junel 1944 Bank of Mont, N Y, &c
Up to5% Oct 1 Oct 1 1924 2 H% paid Oct 1 1910
6 in 1910 Q—

M

Dec 30 '10 1 >_ % Checks mailed
8 in 1910 Q—F28 Feb 28 '11, 2% Office, Philadelphia

4M Q—

J

July 1 1914 do do
4 g Q—

F

Apr 1 1914 do do
4 g J 15 & D June 15 1914 do do
7 J & D Junel 1911 do do
4>_ g Q—

F

May 1 1924 do do
4 g J & J July 1 1948 do do
i'A g M & N Nov 1 1930 Philadelphia

5 in 1910 Q—

J

Jan 3 1911 IK N Y. Canada and London
4 Q—

J

Jan 3 1911 1% do do

EARNINGS.—For 9 mos. ending Sept. 30 1910, gross. $3,274,766, agst.
$2,951,007 in 1909; net, $1,526,571, agst. $1,293,949; depreciation, $150,-
201; int. and pref. div., $839,004; balance, surplus, $537,365.
ANNUAL REPORT.—For year ending Dec. 31 1909. gross earnings.

$4,142,349; net, $1,741,508; Int. on bonds, $1,004,093; bal., sur.. $737,414;
dlv. on pref. (5%), $125,000; com. dlv. (6%), $510,000; bal. .sur. .$102,414.— (V. 90, p. 240 376, 852; V. 91, p. 156, 467, 1331; V. 92, p. 192.)

LAKE SUPERIOR CORPORATION (THE) .—ORGANIZATION.—In-
corporated In N. J. on May 19 1904 as successor, per plan V. 77, p. 1296, and
V. 78, p. 1784. 909, of Consol. Lake Superior Co. Owns all the capital
stock of the various corporations centering about Sault Ste. Marie, Canada.
(See list in Section of Jan. 1904 and compare V. 77, p. 771.) Bounty
on steel, V. 92, p. 121.
The plants Include: Bessemer steel works and rail mill with capacity

for producing about 1,000 tons of rails per day; two blast furnaces of
about 500 tons daily capacity; three open- hearth furnaces of about 260
tons per day; Helen iron ore mines; 143 miles of railroad completed and
In operation and 198 miles under construction Oct. 1910; ore, freight
and passenger steamships, nickel and copper mines and smelters, ferro-
nlckel roasting plant, sulphurous acid works, machine shops, forge,
Iron and brass foundry, car-building shops, saw-mill of 250,000 feet
daily capacity, veneer mill, ground wood-pulp mill of daily capacity of
100 tons; sulphite pulp mill of 60 tons dally capacity, water-works and elec-
tric-light plant, two electric street railways, two water-power canals of
60,000 and 20,000 horse-power, and ferry across St. Mary's River. See also
V. 79. p. 1026; V. 81, p. 977: V. 83, p. 1096; V. 88. p. 1004; V. 90. p. 1105.
Also owns 6,000 acres of West Va. coal lands acquired In 1910. V.91,p.868.

In Jan. 1909 the Fleming syndicate acquired control and undertook ex-
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065; V. 89, p. 916)
The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for

financing the completion of the Algoma Central & Hudson Bay Ry., now 90
miles In length, to a connection with the Canadian Pacific Ry. (then to ex-
tend from Sault Ste. Marie to Hobon, Ont., 203 m., with branches;
total of all 225 m.) $6,750,000 50-year 5% 1st mtge. redeemable gold
bonds to be Issued at $30,000 per mile, guar, by the Lake Superior Corpora-
tion, and $3,000,000 of the $10,000,000 1st mtge. & collat. tr. 5s Issued by
the latter to be canceled, reducing the amount outstanding to $7,000,000.
BONDS.— As to 1st mortgage and coll. trust 5s of 1904 (reduced to

$7,000,000), see Consolidated Lake Superior Co., V. 77, p. 771, 1296;
V. 78, p. 1784, 1909; V. 88. p. 1065; V. 90, p. 1105, and below. First
dividend on incomes, 5%, Oct. 1 1906; 1907 to 1909. none; 1910, 2H%.
There have been sold $5,000,000 Lake Superior Iron & Steel Co. 3-year

6% first mortgage gold notes due May 1 1912, but subject to call at par
guar. p. & I V. 88, p. 1004, 1065, 1200.
The Michigan Lake Superior Co., a majority of whose stock Is owned, Is

In receiver's hands: It has outstanding $3,500,000 1st gold 5s due May 1

1949 and $2,400,000 2d M. 5s. (V. 83, p. 382, 1102; V. 86, p. 1526; V. 87,
p. 1482; V. 88, p. 999; V. 90, p. 113, 1299; V. 91, p. 97.) 1445, 1516.
The Lake Superior Power Co. (substantially all of whose stock is owned)

guarantees principal of $280,000 International Transit Co. 1st M. serial
15-year gold 5s dated July 1 1910, due $20,000 annually July 1 to 1925; int.

J. & J. at Toronto. V. 92, p. 192.
As to Algoma Central & Hudson Bay Ry. guar, bonds, see above.
REPORT.—Report for year ending June 30 1910, In V. 91, p. 868,

showed: Total net Income, $678,225; Int., gen. expenses, taxes, &c, $622,-
852; balance preceding years, $522,178; sundry debits and credits, $48,343;
reserved for deprec'n In value of Investments, $547,525; dlv. on Income
bonds, 2Y2 % paid Oct. 1 1910. $75,000: balance, surplus, $3,368.
DIRECTORS.—Thomas J. Drummond (Pres.) . Montreal; J. Tatnall Lea,

Philadelphia, and W. K. Whlgham, London, and J. Frater Taylor, Toronto
(Vice-Presidents); Thomas Gibson (Sec. and Treas.), Toronto; Fred'k Mc-
Owen, Richard L. Austin. Phila.; John T. Terry Jr., H. Coppell and J. S.
Dale, New York; Leander N. Lovell of New Jersey; H. M. Price, Quebec.
Head office, Traders' Bank BIdg., Toronto.— (V. 92, p. 192.)

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.—Incor-
porated in Virginia in 1892. Manufactures for sale or rental automatio ma-
chines for composing and casting type. Controls Lanston Monotype
Corporation of London, Engand, with which It has contract for sales In

Europe. V. 78, p. 2440; V. 84, p. 994. Report for year ending Feb. 28
1910, In V. 90, p. 1487, showed: net sales, $1,358,678; net profits, $505,468;
dlv. (1H%). $75,000; bal., sur., $430,468.

Stockholders on Oct. 28 1909 authorized an Increase In the stock from
$5,000,000 to $10,000,000 and In the par value from $20 to $100. $1,000,000
of the new stock being subscribed for by stockholders at 60. V. 90, p. 1105.

Dividends In 1906. 4% (A. & O.): 1907, April, 2%; 1908. none; 1909.
Dec. 30, 1 y2 %; 1910, 6% (Q.-M.). Pres., J. Maury Dove; V.-P. and Treas..
J. Sellers Bancroft; Sec, W. Arthur Sellman; Asst. Treas., Joel G. Clemmer.
Office and factory, 1231-39 Callowhill St., Phila.— (V. 90, p. 1105, 1487.)

LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton.
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns
Lehigh & Susquehanna RR., Phllllpsburg, N. J., to Union Junction, Pa.,
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonlng
Valley RR., 17 miles; Treskow RR.. 7 miles; other lines, 17 miles; total, 206
miles, of which 115 miles double track; but all these roads are leased for
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross
earnings, with a minimum rental of $1,414,400. Delaware Division Canal
leased for 99 years from 1866. In May 1904 control of the Lehigh & New
England RR. was acquired. V. 78, p. 1785: V. 79, p. 2646.

STOCK.—The new voting trust will expire March 1 1915 (R. Dale Ben-
son, Edw. Walter Clark. Geo. H. Earle Jr., George H. Frazler. Ersklne
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila..
depositary), with power to sell at not less than $175 per share; $16,031,750
held In trust ctfs. listed to Jan. 1911. V. 79. p. 2646, 2699; V. 80, p.
166, 602; V. 86, p. 1103; V. 87, p. 170; V. 89, p. 1351, I486; V. 90, p. 505.
562, 1242, 1617. A 15% scrip dividend ($3,150,862) was paid Mch. 1 1911;
V. 90, p. 55. Stockholders of record April 29 1911 arc offered the right to
subscribe for $2,414,650 new stock at par, payable between May 15 and 27
1911. to provide lor payment of $2,470,750 consol. 7s, due June 1 1911,
raising the amount outstanding to $26,561,600.
BONDS.—Gen. mtge. of 1884 covers 7.460 acres coal land, 48 miles canal

and 161 miles railroad; bonds are reserved to retire all prior Issues. For
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81. p. 720; V. 84. p. 106.
The $1,418,000 Nesquehonlng Valley RR. stock, for which 4s of the mtge.

of 1898 were Issued, was deposited with trustee In 1904. V. 79, p. 107.
Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000.

Lehigh & Hud. River Ry. gen. 5s, prin. and Int. V. 67, p. 788.
The collateral trust 4Hs dated Nov.l 1910 ($1,750,000) are secured by

deposit of bonds having $2,307,500 par value. Bonds may be withdrawn
and others of equal value substituted. V. 91. p. 1098, 1388.
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MISCELLANEOUS COMPANIES
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Date i

Bonds '

Par
Value

Amount
Outstanding

Rate
%

Manufacturers Light & Heat—Stock $25,000,000 (bonds text)
Maryland Coal—Stock preferred (no bonds)
Massachusetts Qas Companies—Common stock

Preferred 4% cumulative $25,000,000 OB
Sinking fund gold bonds redeemable at 105 OB.c'&r

May Department Stores Co—Common stock $15,000,000
Preferred (as to assets) 7% cum redeem 125 (text)

Mergenthaler Linotype—Stock authorized $15,000,000
Mexican Telegraph—Stock authorized $5,000,000.
Michigan State Telephone—Common stock $6,000,000 auth.

Pref 6% cum (also as to assets) $4,000,000 red any Feb 1__
Michigan Telephone first mortgage gold c
Michigan State Telephone 1st mtge $10,000,000 g.-.OB.c*

Milwaukee Gas-Light—First mtge g $10,000,000 red 110__Ce
Minneapolis General Electric—Common stock $2,500,000..-

Preferred stock 6% cumulative $1,000,000...
First mortgage $8,000,000 gold subject to call at 110

Mon River Cons Coal & Coke—Pref 7% non-cum $10,000,000
First mtge $10,000,000 gold sinking fund (see text) .UPi.c*
Certificates of indebtedness due $200,000 yearly

Montreal Light. Heat & Power—Stock $17,000,000..
First & coll trust mtge $7,500,000 g red 105 begin 1912. .c*
Lachlne mtge $4,000,000 gold s f red 105 after 10 years-.c*
Prov L, H & P 1st M g gu p & 1 s f red 105 begin Sept 1911

Morris & Co—First mtge $25,000,000 gold red 103...FC.c&r
Mt Vernon-Wood berry Cotton Duck Co—See Consolidated Co
National Biscuit—Common stock $30,000,000

Preferred stock 7% cum $25,000,000 (for bonds see text).
National Carbon—Common stock $5.500,000

Preferred stock 7% non-cumulative $4,500,000

1909

1897
1904
1902

1904

1899
1902

1902
1903
1906
1909

tton D

$50
100
100
100

1.000
100
100
100
100
100
100

1,000
500 dec

1,000
100
100

1,000
50

1.000
5,000
100

1,000
1,000
$ dc £
1.000

uck Corp
100
100
100
100

When
Payable

Last Dividend
and Maturity

$21,500,000 See text Q—

J

1,885,005 See textSee text
25,000,000,See text Q—

F

25,000,0004 in 1910J & D
4H g5,881,000

15,000,000
5,000,000
See text
3,589,400
3,500,000,
2,285,000,6 in 1910

285,000] 5 g

See text
15 In '10

10
See text

8.381,000
8.012,000
See text.
1,000,000
5,624,000

5g
4 g

See text
6 in 1910

5g

Oct 20*06 1 H%
June 30 '09 2).
Feb 1 1911 1%
Dae 1 1910 2%
Jan 1 1929

10.000,000,See text

Q—

J

Q—

M

Q—

J

Q—

M

Q—

F

J & J
F & A
M & NQ—

F

F & A
& D
& J
do O
&

U

Q—

F

7,538,000! 6 g
1,170,000 5

17.000,0007 in 1910
6,787,000 4H g
3,320,000 5g |A
1,500,000 5g M

12,500,000 4H gJ
oration
29,236,000 6 in 1910 Q—J 15
24,804,500,7 in 1910 Q—

F

5,500,000,See text Q—

J

4.500,0007 in 1910Q—F 15

&
do

&
&

Jan 1 '11, 1

Dec 31 '10
Jan 16'11,2
Mch 1 '11 1

Feb 1 '11 1

1917
Feb 1 1924
May 1 1927
Feb 1 "11 1

Feb 1 1911
Dec 1 1934
Jan 25 1911
Oct 1 1949
July 1 1917
Feb 15 '11

Jan 1 1932
Apr 1 1933
Sept 1 1946
Ijuly 1 1939

734
34%
H%
34%

3%
2%

2%

Jan 14 '11 lM
Nov 30 '10 1

Jan 14 '11 1 34
Nov 15 '10 1M

Places Where Interest and
Dividends are Payable

Checks mailed
1 Broadway, New York

Company's Offlee, Boston-
Boston, Mass

Tribune Building, N Y
Office, 66 Broadway,N Y

Checks mailed
Guaranty Trust Co. N Y
N W Harris & Co.NY&B
J & W Sellgman, N Y

City Trust Co, Boston-
Checks mailed
Union Trust Co, Plttsb'to

do do
Checks mailed
[Company's Off,Bank of?
(Montreal or N Y AgcyJ
N Y. Montreal & London
Chicago and New York

First National Bank
do do

Checks mailed
do do

NY

DIVS.— 1 '95 to '99. '00. '01. "02. ,03. '04. '05 to '08. '09. '10. 1911.
Percent J 4 yearly 5). 6 5 6 7 8 yearly. 9 8 Feb. ,2

Dividends are to be quarterly hereafter. V. 90, p. 1174.
Also 15% in scrip March 1 1910. See stock above. V. 90, p. 55.

ANNUAL RFPORT.—Report for 1909 was in V. 90, p. 847. Coal mined
and marketed in 1909. 3.187,979 tons; in 1908. 3.110,645 tons.

Year end. Dec. 31— 1909. 1908. 1007. 1906.
From railroads $2,278,055 $2,309,272 $2,307,171 $2,305,053
Canals (deficit).
Net profit on Lehigh Coal
Miscellaneous

18,904
1,227,656
167,736

38,305
1,613,298
243.670

33.011
1,634.927
233,195

37,886
851.307
213.267

Total receipts .. $3,054,543 $4,127,936 $4,142,282 $3,331,742
Int.. rentals, taxes. dec. $1,314,321 $1,396,154 $1,380,957 $1,327,132
Dividends (9) 1.813,976 (8)1.457,648 (8)1.387.604 (8)1.387.604
Balance, surplus. 526,245 1,274.133 1.373 721 617.006
Sinking fund. 152,686 149,611 156,800 119.163
Deprec'n on coal lmp'ts. 300,000 300,000 250,000 200.000

Pres., W. A. Latnrop: V.-P.. Rollln H. Wilbur; Sec.-Treas.. H. F. Baker.
Office, 437 Chestnut St., Philadelphia.— (V. 91, p. 1098, 1388.)

LEHIGH & WILKES-BARRE COAL.—See C. RR. N. J. V. 91. p. 867.

MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as-
sociation formed under trust deed of Dec. 19 1903 and managed by seven
trustees to be elected annually. Present trustees are: Clarence H. Mackay,
W. W. Cook, Geo. G. Ward, Bdward C. Piatt, M. W. Blackmar (New York)

,

R. A. Smith (Toronto) and H. V. Meredith (Montreal). Owns entire
$23,000,000 stock of Commercial Cable Co. and the entire capital stock of
the Postal Telegraph Co.; also capital stock in other cable, telegraph and
telephone cos. in United States, Canada and Europe. See V. 84, p. 448;
V. 85, p. 407; V. 86, p. 476; V. 89, p. 848. Rights of stock, V. 84, p. 870.

Div. on pref., 1% quar., paid April 1904 to Jan. 1)1911, both incl. Dlv. on
com., Jan. 1905 to Jan. 1906 (Incl.), 2% yearly (J. & J.); July and Oct.
1906, 1% (quar.); 1907 to 1909, 4% yearly; 1910, 5% (Q.-J.); 1911, Jan.,
1 34 % . The Mackay Cos. (holding co.) has no bonded or other debt.
Report for year ending Feb. 1 1910 in V. 90, p. 500, showed: Div. received,
$3,808,779: gen. exp.,&c, $32,335; div. on pref. (4%), $2,000,000; div. on
com. (454%). $1,758,667; bal., sur., $17,777. Policy of the Mackay Com-
panies is to obtain from subordinate companies only enough money to
meet the dividends on its shares, all surplus earnings being left in their
treasuries for extensions, development of business and reserves. Office,
112 State St.. Boston.— (V. 90, p. 500. 562, 702, 1428.)

MADISON SQUARE GARDEN.—See issue July 1910.
(THE) MANUFACTURERS' LIGHT & HEAT CO.. PITTSBURGH-

ORGANIZATION.—Incorporated in Pa. on Nov. 28 1899; re-incorporated
April 21 1903. Leases 483,885 acres of gas lands. V. 88, p. 503.

In May 1910 arranged to sell a part of the West Virginia gas lands to the
Standard Oil Co. for a price said to be about $1,000,000, the Manufacturers
Co. to obtain a supply of gas for 20 years on a sliding scale. V. 90, p. 1428.
In Dec. 1910 acquired control of Washington (Pa.) Gas Co. V. 91, p. 1633.
Report of committee July 1 1910, V. 91, p. 217.
DIVIDENDS.—1903 to 1906, 6% yearly; none since. V. 91, p. 157.
FINANCIAL PLAN.—Under the financial plan of 1906, as modified,

It was arranged to finance the floating debt of approximately $4,000,000
by providing about $700,000 yearly for 2 years and 9 months, $200,000
yearly Oct 1 1909 to 1911 and remainder Oct. 1 1912. The stockholders
voted Feb. 26 1907 to authorize $3,000,000 bonds to be deposited with the
Colonial Trust Co. of Pittsburgh as collateral security to agreement relative
to floating debt. V. 83, p. 1594; V. 90. p. 624; V. 91, p. 157.
In Dec. 1910 a refunding plan wasjmder consideration. V. 91, p. 1633.
BONDS.

—

Dale. Interest. Outstand'g. Maturity.
Ft. Pitt Gas 1st M. g. duel 1900 6 g. J 30 & D $100,000 June 30 '11

$100,000 yearly-.. U. Pi.) Int. at T. Mellon & Sons' Bank, Pittsburgh.
M L&H 1st M, g, due $50,-\1900 6 g. J & J $200,000 To Jan. 1915
000 yearly ($500. dec, ea. J Int. at Union Trust Co., Pittsburgh, Pa.

Wheel. 1st col. tr. M., g, 11903 6 g. F & A $1,057 000 To Feb. 1916
due $200,000 yearly I Int. at Colonial Tr. Co., Pittsburgh, Pa.

New mtge., $6,500,000, g. 11903 6 g. M & N $3,500,000 To May 1918
V. 76, p. 1252. J Int. at Union Trust Co., Pittsburgh.
Wheel, coll. bonds (several series) are subject to call from 102 to 105.
EARNINGS.—For 9 months ending Sept. 30 1910, gross, $4,097,807,

against $3,864,290 In 1909; net, after taxes, $2,043,545, against $2,341,111;
int. and renewals, $456,548; bal., surplus, $1,586,997. V. 91, p. 1163.
REPORT.—For cal. year 1909, In V. 90. p. 624 (see also V. 91, p. 217),

showed: Gross earns., 55,336,423; net, $2,G48,778; other Inc., $3,641; bond
Int., $370,260; other Int., $275,369; depr'n, $1,622,578; bal., sur., $384,212.
OFFICERS.—Pres.. E. H. Jennings; Sec. and Asst. Treas.. H. E. Sel-

bert; V.-P. & Treas., L. A. Meyran, Pittsb.— (V. 91, p. 1163, 1633.)

MARYLAND COAL CO.—Controls 1,000 acres of land In AUeghany and
Garrett counties, Md., 1,500 acres In Taylor County, W. Va., and 2,800
acres near South Fork, Pa.
STOCK.—Pref. as In table, and in addition old com. $11,100, and

treasury stock $103,895. Produced 156,785 tons in 1909; 150,905 tons in
1908. Surplus earnings In 1909 over int., dec, were $28,302; In 1908,
$91,454; dlvs. In 1909 (2).%), $47,117; deficit for year, $18,815.

DIVS.-l '97. '98. '99. '00. '01. '02. '03. '04. '05. *06. '07. '08. 1909.
Newpf.%) 4 4 4>_ 5 5 34 7 8 34 8 34 8 8 8 5 J'ne, 2H
No dlv. paid since June 1909. V. 89, p. 1486. Pres., Wm. H. Ziegler;

V.-P., C. L. F. Robinson; Treas.. J. W. Galloway. Directors, Feb. 1910,
V. 90, p. 377. Office, 1 B'way, N. Y— (V. 91, p. 97.)

MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun-
tary association formed In Oct. 1902, per plan In V. 74, p. 1311. Operates
400 by-product coke ovens at Everett, Mass. The gas there produced
(over 8,000,000 cubic feet dally) is enriched and distributed for consumption
In Boston, through the Boston Consolidated Gas Co. The Massachu-
setts Gas Co. owns $15,110,600 of the $15,110,600 capital stock of the
Consolidated Co. (no bonds Issued): also the $17,500,000 capital stock of
the reorganized New England Gas <Sc Coke Co. In June 1906 the Citizens'
Gas Light Co. of Qulncy, Mass., was acquired, and In May 1908 control of
the Federal Coal & Coke Co. of Fairmont, W. Va., the last named In July
1910 selling a portion of its coal lands for $1,013,143. V. 82, p. 1443; V. 86,
p. 1347; V. 91, p. 521, 1023. In April 1909 sold the electric business of
Boston Consol. Gas Co. and In 1909 (after June 30) acquired the gas business
of the Newton do Watertown Gas Light Co. V. 88, p. 11,33; V. 89, p. 1221.
Sliding scale gas law to continue 10 years from July 1 1906. See V. 82,
p. 1270. July 1 1907 reduced price of gas to 80 cts. V. 84, p. 1555. In
1910 purchased property of Boston Tow Boat Co. V. 91, p. 521, 1028.
DIVIDENDS.—On pref. in 1903 to Dec. 1910, 4% yearly (J. & D.).

On common, 1906, 2% each; 1907 to 1909, 3%: 1910. April, 1%; Aug.,

1% (qu.); Nov. 1%; 1911, Feb., 1%. Inl910 $1,000,000 (4%)" was set aside
for divs. on com. stock, pay. 1% quar. begin. Aug. 1910. V. 90, p. 1617.

BONDS.—The $6,000,000 4«s of 1909 have a sinking fund of $120,000
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge
of assets of company Is to be made without equally securing the bonds,
V. 88, p. 104. 161. The only bonds of the operating companies not owned
July 1910 were $450,000 Federal Coal & Coke Co. and $175,000 Chelsea
Gas Light Co. first mortgage bonds.

REPORT.—ReDOrt for year ending June 30 1910, with bal. sheet (also
earnings and bal. sheets of constituent cos.), was in V. 91, p. 1023, showing'
dlvs. and Int. received, $2,389,320; divs. on pref. stock (4%), $1,000,000;
Int. and exp., $358,006; div. on com. stock (3%), $1,000,000; bal., surp.,
$31,312; total undivided earnings of all constituent cos., def.. $33,190.
Latest earnings, "Chronicle" Jan. 28 1911.

OFFICERS.—Pres., C. Mlnot Weld; Treas., Wallace S. Draper; Sec.
Edward Page. Office, Shawmut Bank Bldg., Boston. Old Colony Trust Co..
transfer agent. Massachusetts Trust Co., registrar.

TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel
Carr, Robert Clarence Pruyn, Joseph Balllster Russell, Frederick Elmer-
Snow, Chas. Augustus Stone, Albert Strauss, Christopher Mlnot Weld. Rob-
ert Wlnsor.— (V. 90, p. 1242, 1617; V. 91, p. 218, 521, 792, 1023, 1028.)

MAY DEPARTMENT STORES CO.—ORGANIZATION.—Incorporated
ln New York on June 4 1910 and took over the Shoenberg Mercantile Co. of
St. Louis (operating the "Famous") . May Shoe dc Clothing Co. of Denver,
Colo., and May Co. of Cleveland, Ohio. V. 90, p. 1617. .i

STOCK.—No mortgage or encumbrance can be placed without consent
of 75% of each class of stock. A "special surplus account" of not less than
$150,000 yearly is to be set aside before any divs. are paid on the common
stock, to be used to purchase and retire pref. stock at not over 125 (in the
first three years this sum may be added to general surplus) . No dlv. shall
be declared on the common stock until $250,000 is in the "special surplus
account" nor more than 4% in any one year until the "special surplus ac-
count" shall amount to $1,000,000. First quar. div. on pref., 1 %%, paid
Oct. 1 1910; 1911, Jan., 1%%.
EARNINGS.—For year ending Jan. 31 1910, gross, $12,783,873; net.

$1,271,728. against $927,872 in 1908-09.
Pres., David May. N. Y. office, 30 Broad St.— (V. 91, p. 720.)

MERGENTHALER LINOTYPE.—Report for 1909-10, V. 91, p. 1094.
showed net, $2,763,869; divs. (15%), $1,917,630; bal., sur., $846,239.

In 1909 purchased control of British Linotype dc Machinery, Ltd. (and
with It the Canadian Linotype business and assets) , and Mergenthaler
Setzmaschinen Fabrik. This will Increase the stock outstanding to $13.-
857,100: $12,791,400 Issued Dec. 1910. V. 88, p. 509, 567, 948, 689.
DIVIDENDS. 1 '95. '96. '97. '98 to '00. '01. '02 to '09. 1910.

Percent J10). 16 16). 20 y'ly. 13 34 "15y'ly. '15
'2H% quar. (Q.-M.) and in Dec. 5% extra.— (V. 91, p. 1094.)
MEXICAN LIGHT & POWER CO.— (V. 91, p. 92, 399, 1331, 1577.)
MEXICAN TELEGRAPH.—Company organized in 1878 under laws of

N. Y. State. Has a cable from Galveston to Tamplco and Vera Cruz, 738
m.; land line. Vera Cruz to Mexico City, 267 m. Also direct cable from Gal-
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and
Cent. & So. Am. Co.'s Gulf cable system, and a third cable completed July
1905. Owns part (738 miles) of new cable completed Aug. 1907 between
New York and Colon, Isthmus of Panama, remainder being owned by
Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 shares of
the Cent, dc South Am. Telegraph Co., which see.
DIVIDENDS.—In 1882 to 1886, Incl., 8% yearly; from 1887 to Jan.

1911, both incl., at rate of 10% per annum (234% Q.-J.); also June 1 1906,
50%, and June 1 1909, 25% in stock. V. 82, p. 1104, 1384; V. 88, p. 1134.
REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 912. In

1910 (partly est.): Gross, $925,268; net, $776,447; Mex. Govt, share, $37.-
772; Improv'ts, $31,440; dlvs., $358,940; bal., sur., $348,295. In 1909
(actual), gross, $848,447; net, $705,964. J. A. Scrymser, Pres., 66 B'way,
N. Y.—(V. 91, p. 1775.)

MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incor-
porated In Michigan on Jan. 30 1904, per plan V. 75, p. 33. 1034. In July
1910 the American Teleph. & Teleg. Co. acquired most of the $3,500,000
stock, giving 4 shares of American for 5 of Michigan stock. V. 91, p. 218.

Stations Dec. 31 1909, 132,270. V. 88, p. 161.
DIVIDEND.—On pref., 1H% quar. to Feb. 1 1911. On com., 1908,

4%: 1909. 6%; 1910, Mch., 134%; June, l%%; Sept., 1 %%; Dec, 154%;
1911, Mch., 1 H%.
BONDS.—Of the bonds, $285,000 are reserved to retire underlying bonds

and the remainder unissued for 75% of cost of extensions, improvements,
dec V. 86, p. 921, 1103; V. 88, p. 380, 1005.
REPORT.—Report for' year ending Dec. 31 1909, In V. 91, p. 37.

showed: Gross, $3,819,630; net, $825,251; Interest, $443,260; div. on pref.
stock (6%), $136,972; dlv. on com. stock (6%), 5207,510; bal., sur., $37,-
509. Year 1908. gross, $3,413,280; net, $882,200.
OFFICERS.—Chairman of Board, N. W. Harris; Pres., N. C. Kingsbury;

V.-P. and Gen. Mgr., B. W. Trafford; Sec, W. I. MIzner: Treas.. W L
Burrows. Office, 20 Clifford St., Detroit.— (V. 91, p. 218.)

MILWAUKEE GAS LIGHT CO.—ORGANIZATION.—Incorporated tn
1852. Has perpetual franchise. V. 74, p. 1199. On July 1 1904 the price
of gas was reduced and again Jan. 1 1907. V. 78, p. 2602; V. 83, p. 1293
Am. Lt. & Trac Co. owns practically entire stk. through West. Gas Co
(V. 88, p. 752.) In 1907 stock was Increased to $5,000,000. V. 85, p. 164.
Of the $1,988,000 bonds remaining unissued, $100,000 Is reserved to take

up $80,000 Office Co. 5s, subject to call after 1905, and the remaining
$2,600,000 can only be issued at par for 80% of the actual cost of extensions-
and Improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602.
DIVIDENDS.—Not less than 6% yearly (J. dc J.) paid for 45 years to

July 1905 Incl.; 1906, 6 34%; 1907, Jan., 134%: Mch., 1.95%; later dlvs.
not made public. Year ending Sept. 30 1908, net, $934,310; Int., 5320,477;
bal., sur., $613,833. Chairman, Emerson McMlllin.— (V. 91, p. 157.)

(The) MINNEAPOLIS GENERAL ELECTRIC CO.—ORGANIZATION.—Incorp. in N. J. Jan. 9 1899. V. 68. p. 824; V. 77, p. 773; V. 86. p. 173.
Stone dc Webster Management Ass'n. are Gen. Mgrs.
STOCK.—Stockholders on Jan. 16 1911 authorized an increase In the

common stock from $2,500,000 to $3,375,000. the $875,000 new stock being
offered pro rata at par to shareholders of both classes of that date for exten-
sions and additions. V. 92, p. 61.
DIVIDENDS.—On pref. to Feb. 1911, 6% yearly (F. dc A.). On com..

1906 to Aug. 1909. 4% (2% F. dc A.); Nov. 1909 to May 1910. 1 34% quar.
(6% yearly); In Aug. 1910, 1 %%; Nov., 1 %%.; 1911, Feb., \ 3A%.
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' Date Par Amount
Bonds Value Outstanding

1906

National Enameling & Stamping—Common stock $20,000.000
Pref stock (as to assets) 7% cum
First M g last Installment deposit made to retire bds SSt 1901
Refund first mtge real estate sink fund g red text__Cexc&r* 1909

National Fireproofing—Common stock $4.500,000
Preferred stock 7% non-cumulative $8,000,000
First nitge $2,500,000 gold red par $250,000 due yearly..

N

National Lead Co—Stock common $25,000,000 authorized..
Pref (also as to assets) 7% cum $25,000,000 red par since 10

National Sugar—Common stock $10,000,000
Preferred stock 6% cumulative $10,000.000

New Central Coal—Stock $1,000,000
New Eng Cotton Yarn—Common stock $3,900,000. guar 7 H%

Preferred stock $2,000,000 6%. div guar
First mtge $6,500,000 gold s f subj to call at 110 NB.c*

New England Telephone & Telegraph—Stock $50,000,000...
Bonds Series 6, 7 and 8 $500,000 each not subject to call..
Bonds $1.000,000

New York Air Brake—Stock $13,000,000 authorized
First mortgage $3,000,000 gold convertible text Ce

New York Dock—Preferred stock 5% non-cum (text).-Usm
First mortgage $13,000,000 gold call at 105 Usm.c&r

New V ork & East River Gas Co— New York Edison Co- See C onsolid
New York Gas, Electric Light, Heat & Power—See Consolidated
N Y & Hoboken Ferry Co—Hobok Fy 1st con M red.Usm.c*
N Y & New Jersey Ferry two mortgages (V 82, p 164)
N Y & Hoboken Ferry general mortgage gold $4,000,000.

N Y Mutual Gas Light—Stock (bonds see Consolidated Gas)
N Y Mutual Tel—Mut Union Tel first mtge gu not drawn, Nc

1899

95-~99

1900

1908

1901

1896
1896
1898

1881

$100
100

1.000
1,000 &c

50
50

1.000
100
100
100
100
20

100
100

1.000
100

1,000
1,000
100

100 &c
100

500 &c
ated Gas
Gas

1.000

1.000
100

'M.000

$15,591
8.546
250

3,500
4,461
7.900
1,000

20,750
24,463
10,000
10,000
1,000
3.900
2.000
5,060

39,178
1.500
1.000,

10,000,
3,000,

10,000,
11.800,

Co.

Rate
%

800iSee text
600 7 In 1910
,000
,000
,300
,500
,000|
,000
,600
,000
,000
,000
000
000
000
100
000
000
000
000
000
000

5?
5g

See text
4 In 1910

5g
See text
7 In 1910

4,100,000
1.000,000
3,300,000
3,500,000
5.000,000

6 In 1910
4 In 1910

6
5g

6 In 1910
5
4

See text
, 6 g

4 In 1910
4 g

When
Payable

Q—

J

Quar
M & S
J & D
Q—

F

Q—

J

A & O
Q—

J

Q—

M

Last Dividend
and Maturity

5
5
5g

See text
6 g

Q—

J

See text
A & O
Q—

F

F & AQ—

M

A & O
J & J
Q—

J

M & N
A & O
F & A

July 1 '05 H%
Dec 31 '10 I 'A.

Sept 1 1911
Junel 1929
Aug25.03 1 H%
Jan 16 1911 1%
Apr 1911-1916
Dec 31 1910 M
Dec 15 1910 1 %

M &
J &
J &
J &
M & N

Jan 3 1911 lhi
Nov 1 1910 2%
Oct 1 '10 3*A-o
Feb 1 '11. iy2 %
Aug 1 1929
Dec 31 1910 1

H

1915, '16 & '19
Jan 1 1930
Jan 27 '11 1 y2
May 1 1928
Oct 15 1910 2%
Aug 1 1951

May 1 1946
Jan 1 1946
May 1 1948
Jan 7 1911 4%
May 1 1911

Places Where Interest and
Dividends are Payable

Trust Co of America, N Y
Trust Co of America, N Y
St Louis Tr Co, St Louis
Central Trust Co, N Y
Checks mailed

do
New York Trust Co, N Y
111 Broadway, New York

do do

Checks mailed
Co's Off, 17 Batt PI, N Y

Nat Shawmut Bk, Boston
125 Milk Street. Boston
Nat Bk Commerce, Bost

do do
Office, 165 B'way, N Y
Central Trust Co, N Y
Checks mailed
U S Mtge & Tr Co. N Y

N Y, Office Del L & W
do do
do do

Checks mailed
N Y. Western Union Tel

BONDS.—Of the 5s of 1904 ($8,000,000 authorized), $5,624,000 have
been sold to retire underlying bonds and extend the company's plant
$123,000 are In the treasury and the remaining $2,253,000 are reserved for
80% of cash expenditures, to be made as required. Sinking fund, 1 % of
bonds issued. V. 80, p. 223; V. 86, p. 52' V. 87, p. 1536.

EARNINGS.— 11 mos., 11910 Gross, $1,148,301: net, $707,328
Jan. 1 to Nov. 30. J1909 Gross, 991,198; net. 568,242

Surplus over charges, $359,568, against $233,692.

REPORT.—Year ending July 31 1910, gross. $1,191,342; net, $720,260;
Interest charges, $376,668; balance, surplus, $343,592.

Pres., Mart B. Koon; Treas., Henry a. Sawyer; Sec, A. K. Todd. Ex-
ecutive office, 147 Milk St., Boston.— (V. 92, p. 61, 122.)

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.—
("River Coal Consolidation.")—Incorporated In Pa. In June 1899 to con-
solidate coal Interests along the Monongahela River, and coal traffic to
New Orleans, &c, including 200 steamers and 4,000 coal boats and barge
and coal elevators, &c. Owns between 30,000 and 31,000 acres of coal,
exclusive of surface. See constituent concerns, V. 69, p. 1065; V. 72, p.
876, 939; V. 74, p. 99; V. 76, p. 264; V. 78. p. 1278; V. 84, p. 155.

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50
share, respectively. Operated separately. V. 77, p. 630, 774, 1297, 1750.

PREF. DIVS. 11905. 1906. Jan. '07. July '07 (o '08. 1909. 1910. 1911.
Since 1904 (%).../ 1.54 1.94 i]4 7 yearly (J&J) 1 M Jan., 2

BONDS.—A sinking fund of 5c. per ton of 1 H-Inch coal mined and
shipped retires bonds annually about Dec. 1 If purchasable at a reasonable
price; to Dec. 1910 §2,462,000 were canceled. Mtges. Oct. 1910, $161,758.
REPORT for year ending Oct. 31 1910, with bal. sheet, was in V. 92,

p. 184, showing profits after charges of $231,223. Dividends 12%), $200,-
000; balance, surplus, $31,223. Pres., John A. Donaldson; Vice-Pres.,
Geo. W. Theiss; V.-P. and Sec, W. Hamilton Brunt; Treas., J. W. Barber,
Pittsburgh, Pa.— (V. 91, p. 399, 592, 1633; V. 92, p. 61, 184.)

MONTREAL LIGHT. HEAT & POWER CO.—ORGANIZATION.—In-
corporated by special Act of Quebec Legislature March 28 1901. Controls
the gas, electric light and power business of Montreal and suburbs; also two
hydraulic stations for generation ot electricity. In operation in the fall of
1903, to have a capacity of 28,000 horse-power, viz.: one hydraulic plant,
Lachlne, Que., and one at Chambly, Que. Controls output for Island of
Montreal of Shawinlgan Water Power Co., also the output of the Provincial
Lt., Ht. & Pow. Co., which has built a 15,000 h.-p. plant on the Soulange
Canal to develop the surplus waters thereof. V. 83, p. 216; V. 88, p. 380.
Properties owned, see V. 74, p. 580; V. 75, p. 238; V. 76, p. 923; V. 80, p
2456. Late in 1909 the Shawinlgan Water & Power Co. purchased $700,000
of the stock. V. 89, p. 1599; V. 90, p. 695. In Nov. 1910 reduced gas rate
to SI per 1,000. V. 91, p. 1450.

DIVIDENDS.

—

l'Olto'05. 1906. 1907. 1908. 1909. 1910. 1911.
Percent J 4 yearly iy2 f>y2 6 6y2 7 Feb., 2

BONDS.—Royal Trust Co. of Montreal Is trustee of both mortgages.
Of the 4}-£s of 1902, $901,000 were reserved to retire an equal amount of

underlying bonds and $523,000 for Improvements. The unissued Lachlne
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000,
and to retire sub-company bonds, $279,000. List of underlying bonds and
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The
$1,500,000 Provincial L., H. & P. 5s are guaranteed, p. & I. V. 88. p. 380.

REPORT.—Report for year end. Apr. 30 1910 was In V. 90, p. 1553.
Net. Interest. Dividends. Bal.,Sur.

$2,392,068 $480, *67 (7%)$1,190.000 $721,201
2,335,116 489,268 (6%) 1,020.000 725,848
Herbert S. Holt; V.-P.. Rodolphe Forget; Sec-

Year. Gross.
1909-10,. .$4,240,946
1908-09. .. 4,079.769
OFFICERS.—Pres.,

Treas., J. s. Norris.—(V. 91, p. 1163, 1264, 1450; V. 92, p. 192.)

MORRIS & CO.— (V. 89, p. 48; V. 91, p. 1163. 1510.)

NATIONAL BISCUIT.—Incorp. under laws of N. J. In 1898.—V. 66, p.
288, 901; V. 71, p. 545; V. 77, p. 92; V. 80, p. 870; V. 82, p. 388; V. 91, p.876.

DIVIDENDS.— VOOto'05. 1906. 1907. 1908. 1909. 1910. 1911.
Common, regular.. \ 4 yearly 4 4% 5 5 % 6 Jan., \y2
do extra J 1 1 1

, DS.—These are X. Y. Biscuit 1st 6s, due Men. 191 1. $59,803.

ANNUAL REPORT.—Report for year ending Jan. 31 1910 (V. 90.
p. 557) showed: Sales for year, $42,720,543; net profits, $3,978,576; dlvs. on
pref. (7%), $1,736,314: dlv. on com. (6%). $1,754,161; bal., sur., $488,101.
Status Aug. 30 1910, V. 91, p. 592.

DIRECTORS.—A. W. Green (Pres.), John D. Richardson (1st V.-P.).
F. M. Peters (2nd V.-P.), F. A. Kennedy, Wm. H. Moore, L. D. Dozier,
II. J. Evans. F, I,, rllne, S. S. Marvin, T. S. Olllve, N. B. Ream, .1. IS. Vre-

irgh, II. M. Manna, S. A. Sears. Sec. and Treas. Is F. E. Bugbee;
Asst .1. U. Hlgginbotham. Office, 15th St., 9th and 10th aves.,
N. Y.— (\

'. 90, j). 450, 557, 702; V. 91. p. 592, 876.)

NATIONAL CARBON CO.—ORGANIZATION.—Incorporated In New
Jersey on Jan. 16 1899. V. 68, p. 85, 130. Dlvs. on pref., 1899, 3>$%; 1900
to Nov. 1910, 1 i "., quar. Div. on com., 1905 3% (J. & J.), 1900 to July
1909 Q.-J.); Oct. 1909, 1 X%; 1910, 6% (Q.-J.), and in Nov.

91, p. 1331 i; 1911, Jan., I '."„; For 7 uios. end inn' July 31
1910, net, $848,612, agst. $718. 771 in Mini). V. 91, p. 1331. Re-
port lor 11 months ending Dec. :i 1 I 909, Willi balance sheet, In V . 90, p. 558;
showed: Net earns., $1,211,439; dlvs. 9 mos. (5H%) on pref., $236,250;
dlv. (4 %%) on com., $261,250; depreciation, $296,323; bal., sur., $417,616.
Pres., James Parmelee; Treas., H. E. Hackenberg; sec, J. S. Crider. Alain
offlci .

' v. 90, p. 558: V. 91, i). L331.)

NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.—
Incorporated In New Jersey on Jan. 21 1899. See prospectus In V. 68,
?. 187, and official statement In V. 76, p. 1405; V. 77, p. 403; V. 82, p.
55. Dlv. on pref., 1899 to Jan. 191

1 , 7% yearly (quar.); 7% declared
payable 1 %% each quarterly, beginning Sept. 30 1910. On com., 1902 to '04.

4% yearly; 1905, Jan., Apr. and July, H% each; none since to Jan. 19 l I .

V. 81, p. 617. Decision Dec. 1906, V.81 D.215; V. 82, p. 755; V. 83, o. 1415
BONDS.—The $3,500,000 refunding first mtge. real estate 5s of 1909

sold to retire the floating debt, sufficient of the proceeds being depos-
ited to pay oH the $560,000 bonds due Sept. 1910 and 1911. The bonds will
be subject to annual drawings at 105 In amounts Increasing yearly from
$108,000 to $203,000. See V. 88. p. 1502; V. 90, p. 170.

Deport for year ending June 30 1910 was in V. 91, p. ici. showing net,
$1,062,345; Int. on bonds. $187,950: Sink, fund reserves. $108,000; mlscell..
$12,500; dlv. on pref. stock (7%), $598, 202; bal., sur.. $155,633; total

DIVIDENDS.

1

Preferred (",',).

Common (%) ..

surplus, $1,385,144, and $1,500,000 general reserve account. Chairman,
Fredk. G. Nledringuaus: Pres.. F. A. W. Kleckhefer; Sec, Wm. H. Mat-
thai; Treas., A. M. Stelnhardt. N. Y. office, 81 & 83 Fulton St.— (V. 90,
p. 170; V. 91. p. 399. 461.)

NATIONAL FIREPROOFING CO.—Incorporated In 1889: name was
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls
29 plants adjacent to various cities between Boston and Chicago, over
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous
terra cotta, fireprooflng, hollow tile, building blocks, &c. Properties
owned, see V. 72. p. 296. 1191; V. 76. p. 651.

BONDS.—Of the bonds, $2,000,000 were sold, balance to be held for
future use. The cash and quick assets, until payment of the bonds, over
all other liabilities, shall never be less than $2,000,000. V 82, p. 1104.

'00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.
1^7 7 7 7 5 34 1 5 2 4 Jan., 1

... 3M 5 4H
REPORT.—Report for cal. year 1909 in V. 90, p. 623, net earnings.

$467,834; reserve, $100,000; pref. dlv. (1%). $79,005; bal., sur., $288,829.
DIRECTORS.—D. F. Henry (Chairman), W. D. Henry (Pres.). R. W.

Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents), John
R. Gregg, Fred Gwinner Jr., W. A. DInker, James J. Booth, John H. Jones.
T. Hart Given. Hay Walker Jr.. W. A. Stone, E. H. Straub and J. B. Fin-
ley. Treas. is J. P. Robbins and C. G. Jones is Sec.— (V. 90, p. 623.)

NATIONAL LEAD COMPANY.—ORGANIZATION.— Organized under
the laws of New Jersey on Dec. 7 1891. It controls extensive plants
In different States for manufacture of white lead, &c V. 89, p. 223. In
1906 the whole or greater part ot the United Lead Co. stock was acquired.
V. 84. p. 697, 160 In 1907 purchased Magnus Metal Co. V. 84, p. 452.
In March 1910 acquired stock in U. S. Cartridge Co. of Lowell. V. 90, p. 631

.

STOCK.—The preferred stock Is entitled to 7% per annum cumulative,
and subject to call at par from Jan. 1 1910. V. 60, p. 349; V. 88. p. 1376.

DIVS. / '95. '96. '97. '98-'00. '01-'05. '06. '07. '08. '09. '10. 1911.
Common \ 10 ly'ly. .2 4y2 5 5 4MJan.,J£
Preferred were 7% yearly (1 ?i ";, Q.-M.) to Dec. 1910, inclusive.

1910, common, Jan., Apr., July. 1 '4 % each; Oct., M%. V. 91, p. 218.
ANNUAL REPORT.—The annual report for 1909. in V. 90. p. 975,

showed: Net earnings. $2,993,420; dlvs. on pref., $1,705,732; dlv. on com..
5%, $1,032,770; bal. for year, surplus. $254,918. Total surplus Dec. 31
1909, $4,713,373. In 1908. net earnings. $2,902,753.

DIRECTORS.—W. W. Lawrence (Pres.), R. P. Rowe. E. J. Cornish and
G. O. Carpenter (Vice-Presidents). E. F. Beale. R. R. Colgate, E. C. Gosh-
orn, Chas. E. Field, A. P. Thompson, Walter Tufts. C. F. Wells. Daniel
Guggenheim, Murry Guggenheim. Edward Brush. Sec. Is Charles Davison;
Treas., M. D. Cole. N. Y. office, 111 B'way.— (V. 91, p. 720, 1633.)

NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated In
New Jersey on June 2 1900 and took over the New York Sugar Refining
Co.'s (Doscher) refinery. Long Island City, the Mollenhauer refinery,
Brooklyn, N. Y., and the National refinery, Yonkers, N. \". American
Sugar Refining Co. owns $5,128,000 pref. and Havemeyer family $9,300,000
common stock. V. 91, p. 1577. The capacity is 10,000 barrels dailv. V. 70,
p. 1098; V. 71, p. 31; V. 77, p. 1877. Divs. on pref.: 1 y2 % (Q.-J.) paid Oct.
1900 to Jan. 1911, inclusive. No bonds. Pres., J. H. Post. New directors,
Jan. 1910, V. 90, p. 170.— (V. 91, p. 1577.)

NEWARK CONSOLIDATED GAS.—See "Electric Railway" Section.

NEW CENTRAL COAL (MD.).—Owns coal lands in Allegheny County,
Maryland. Tons mined in 1898, 203,677; net profits, $37,397. In 1898
reduced the stock from $5,000,000 to $1,000,000 and shares from $100 to
$20. V. 66, p. 901, 1140; V. 64. p. 515.

DIVS.J'98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08. 1909. 1910.
Since '971 242004244244 4
New York office, 17 Battery Place.—(V. 85. p. 1341.)

NEW ENGLAND COTTON YARN CO.—See Section Oct. 1910, p. 164

NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does
a telephone business in Maine, New Hampshire, Vermont and Massachusetts
under license from The American Bell Telephone Co. On Dec. 31 1909
lt had 269,299 stations In all, against 247.685 in 1908. Of stock, 58%
Is owned by American Telephone & Telegraph (Bell) Co. V. 70, p. 40.
Reduction of rates in Boston and vicinity, V. 91, p. 592.

STOCK, &c—In April 1909 sold $3,553,700 new stock at par. payable
one-half July 16 1909 and one-half Jan. 17 1910. V. 88. p. 825. The
debentures are to be secured by any mortgage placed.

DIVIDENDS— 1 1886-1893. '94. '95. '96. '97. 1898- '09. 1910.
Percent / 3H y'ly 4 4K 5 5H 6 y'ly 6

Dividend period changed to Q.-M. in 1910. V. 87. p. 1667.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1909 was
In V. 91, p. 151, showing: Gross earnings, $12,086,783; net over interest,
maintenance, taxes, &c $3,183,949; dividends (6%), $2,191,866; balance,
surplus, $992,083. Office. 125 Milk St.. Boston.— (V. 91, p. 151. 592.

>

NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey.
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In
April 1910 sold tor $2,250,000 the gas engine business and plant at Moscow,
Russia, retaining air brake patents, &c, in Russia. V. 90, p. 1242;
V. 71, p. 887
DIVIDENDS.— 1189(1. 1897-98. 1899 to 1907 1908-09. 1910. 1911.

Per cent J 6 None 8 yearly None 3 Jan., 1)4

BONDS.—Stockholders In April 1908 subscribed at 90 for $3,000,000
20-year 6% bonds, convertible Into stock at par beginning July 1 1909 and
before July 1 1914. V. 86, p. 725, 797, 921, 1104.

REPORT.— Deport for year ending Dec 31 1909 in V. 90, p. 500,
showed: Total income. $2,115,116: cost of manufacturing and selling,

$1 ,6(10,2 1 1; interest on bonds, &C, $184,788; balance, surplus, $269,084.

DIRECTORS.— Pres.. C. A. Starbuck. 165 Broadway; V.-P., Geo. B.
Massey; V.-P. and Gen. Man., John C, Thompson; Sec and Treas., C. H.
Chaffee; Fred. Flower, A. N. Brady, dies Mead and Wm. N. Shaw.

—

(V. 91. p. 41.)

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y.
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co..
foreclosed and reorganized per plan V. 72. p. 937. V. 73, p. 239, 1355.
Owns water frontage In Brooklyn, "frontage of more than 2 \i miles," of
which 157 feet leased, with 7-mlle railway. V. 90. p. 1365.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

Dale
Bonds

New York & Queens Elec Lt & P—IstM $2,500,000 gold.Un
N Y & Richmond Gas— First mortgage gold red 110 Ce.c*
New York Telephone—Met Telep & Teleg first mtge s f-.c&r
N Y Tel Co 1st & gen M 575,000.000 auth red at 110Fc«&r*
N Y<Sb N J Tel M (now 1st) g s f. $20,000 yly not drawn.Mp.c
Other bonds—see text

Nlaeara Falls Power—Stock $10,500,000 authorized
First mortgage gold Ce
Ref & gen M $20,000,000 (V 88, p 1441) gold-Ba xc*&r*
Debentures gold do do Can coll Series A --G.c*
Debentures Series B and C redeemable Oct 1911 S

Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350)
Preferred stock 6% cum $3,000,000 call beg 1921 at 105 ..
Pratt & Whit new 6% cum pref stk guar red Jan 1 1921
Niles Tool Works 6% cum preferred stock not guaranteed.
Ridgway Machine 6% cumulative pref stock guaranteed..

Bonds redeemable since Feb 1 1909
North American—Stock $30,000.000 ....

Coll trust gold notes $5,000,000 red 101 since Alay '09- -G.c*
Northwestern Gas-Light & Coke—Consol (now 1st) mtge gold

Consolidated mortgage $2,000,000 gold EC
Cicero Gas first mortgage (VIC

do gen & ref mtge $5,000,000 g guar p & I-..EC.C*
Northwestern Tefeeraph—First mortgage gold guar p & l.Eq
Ontario Power— First mtge $12,000,000 auth g s f red(text) c*

Ontario Transmission 1st mtg gu p & 1 red 110 to May '16 c*
Debentures $3,000,000 cold red 110 to July '10 c

Otis Elevator—Stock common $10,000.000
Stock preferred 6% non-cumulative $6.500,000
Convertible debentures $3,500,000 gold red text-. Nxc**r

1900
1901
1888
1909
1890

1891
1909
1901

1904-6

1907
1895
1898
1892
1902
1904
1903
1905
1906

1910

Par
Value

1,000
1.000
$ & £
1.000

100
500 &c
.000 &c

1.000
1.000
100
100

100
1.000
1.000
500

1.000
1.000
500

1,000
1.000

100
1.000

Amount
Outstanding

Rate
%

$2,350,000
1.500,000
1,614,000

50,000,000
1,176.000,

See text
9,630,000
8,226.000
599,000
918,000

8,500.000
2.000.000
2,000.000
1.000.000
429.000
126,000

29.793,300
1.921,000
250,000

1,750,000
500.000

2,584,000
1,500,000
6,951,000
1,556,000
3,000,000
6,375,300
6,310.000
3.500,000

5g
5g
5g
4K
5g

See text
5g
6 g
6 g
6 g

6 In 1910
6 in 1910

6 In 1910
6 In 1910

5
5 In 1910

5g
6 g
5g
6
5g
4K g
5g
5g
6

3 In 1910
6
5g

When
Payable

F & A
M & N
M & N
M & N
M & N

See text
Various
A & O
A & O
M & N
Q—

M

Q—

F

Q—

M

Q—

J

F & A
Q—

J

M & N
Q—

J

Q—

M

Q—

J

J & J
J & J
F & A
M & N
J & J
A & O
Q—

J

A & O

Last Dividend
and Maturity

Aug 1 1930
May 1 1921
May 1 1918
Nov 1 1939
May 1 1920

Jan
Jan
Jan
Oct

16 '11

1 1932
1 193 2
1 1911

Nov 1 1914
Dec 20 '10
Nov 15 '10

2%

IK
IK

Dec
Jan
Feb
Apr
May
Jan
Dec

IK
IK

IK

31 '10
1911
1 1934
1 1911
1 1912
1 1915
1 1928

July 1 1922
July 1 1932
Jan 1 1934
Feb 1 1943
May 1 1945
July 1 1921
Oct 15'101K%
Jan 16 '11 1K%
Apr 1 1920

Places Where Interest and
Dividends are Payable

Union Trust Co. Y
Liberty National Bk.N Y
Office, 15 Dey St. N Y
New York & London
Metropolitan Tr Co, N Y

Wlnslow, Lanier & Co.NY
Winslow.Lanler & Co.NY

do do
Checks mailed

do

do
do

Elk Co Nat Bk, Ridgway
30 Broad St. New York

do do
Central Trust Co. Chlo

do do
Merch Loan & Tr, Chlo
Central Trust Co, Chic
West Un Teleg Co, N Y
CanNB of Com.Tor orNY

do do
do do

Office 17 Battery PI, N Y
do do

New York

STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu-
lative, $10,000,000. all In shares of $100 each. After 5% on both stocks
the two to share equally. Bonds. $1,200,000 In treas. July 31 1910.

DIVIDENDS.— 1 '02. '03. '04. '05. '06. '07. '08. '09. 1910.
On preferred %] 1 2 2 2K3K 4 4K 4 4

REPORT.—Report for 11 mos. ending July 31 1910, with balance sheet.
In V. 91, p. 944, showed: Gross earnings, $1,943,378; net, $1,197,181;
taxes. $311,000; bond int., $432,667; pref. divs. 12 mos. (4%), $400,000;
bal., sur., $53,514.

OFFICERS.—Pres., F. S. Landstreet; V.-P.. Columbus O'D. Iselln;

Sec. Edwin Thorne; V.-P. and Treas.. George E. Spencer. Office. 8 and
10 Bridge St. (Manhattan), N. Y.—(V. 90. p. 1365; V. 91, p. 944.)

NEW YORK & EAST RIVER FERRY.—Owns the "Astoria" Ferry
from foot of 92d. St.,'N. Y., and has three ferry boats. Stock, $750,000.

DIVIDENDS.

—

1 "95. '96. '97. '98. '99. '00. '01 to June 1905
Percent ..-] 3 4 4K 5 5 5K 6 yearly (Q.-M.)
Bonds. $750,000 1st 30-year gold 5s due Nov. 1 1922, interest M.-N.,

at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson,
H. K. Knapp. E. Lehman and Roswell Eldridge.— (V. 71, p. 392.)

NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898.
V. 77, p. 454. In April 1903 Del. Lack. & West. RR. acquired entire
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re-
served for Improvements; all are redeemable at 110.—(V. 82, p. 164.)

N. Y. MUTUAL QAS LIGHT.—See CONSOLIDATED GAS.
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union

Telegraph Co. The stock carries dividends of 6% per annum under a lease
for 99 years from Feb. 15 1883 to West. Un. Telegraph, which owns $2,387,-
700 of $2,500,000 stock (par $25) and $3,043,000 of the $5,000,000 bonds.

NEW YORK& NEW JERSEY TELEPHONE.—See N.Y. Telephone Co.

N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 169.

NEW YORK & RICHMOND GAS CO.—See page 169.

N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y.& Westchester Ltg.)

NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation
In Sept. 1909 of all the "Bell" telephone companies operating In State of
New York under State and municipal franchise. See V. 91, p. 151, 157.
Subscribers Dec. 31 1909, 714, 141. Controls Empire City Subway Co.
STOCK.—Authorized, $125,000,000; outstanding (par $100), $85,672,-

800. all owned by the Am. Telep. & Teleg. Co. (V. 89, p. 781, 849) . V. 90.
p. 1242. Dividends: In 1910, paid 2% quarterly.

BONDS.—The "first & gen. mtge." made in 1909 is limited to $75,000.-
000, of which $50,000,000 have been issued, having a first lien on the en-
tire property, underground conduits, franchises, &c. (including real estate
valued at $15,000,000), subject In part to $3,814,000 of outstanding mtge.
Indebtedness, which the company covenants to pay at maturity. Issue
subject to call In whole, but not in part, at 110 and Int. on any M. & N.,
since Nov. 1 1910. Proceeds of first $25,000,000 were applied to re-
payment of advances for Improvements and to acquire additional property.
The final $25,000,000 bonds can be Issued only to the extent that an equal
amount of cash Is received for new stock Issued at not less than par. It Is

the Intention that the total bonds outstanding shall never exceed one-third
the value of assets. V. 89. p. 849, 924, 1351; V. 90, p. 773; V. 91, p. 151.

There are also outstanding $267,500 first gold 5s, due Feb. 1 1926, and
$535,000 gen. gold 4s, due Nov. 1 1926, of N. Y. & Penn. Tel. & Tel. Co.,
S12.000 Ontario 5s due 1925, $67,500 Cortland Home Telep. 5s due 1921 and
$100,000 Cent. N. Y. Tel. & Tel. deb. 5s due 1918, callable after 1913.
EARNINGS.—For 3 mos. end. Mch. 31 1910, gross, $8,734,854; net,

$2,667,392; other Income, $437,760; interest, $354,028; dividends (2%),
$1,713,456; bal., sur., $1,037,668. For cal year 1909. gross. $33,071,954;
net. $9,202,552: other Income, $1,369,426; Int., $981,229; divs.. $5,633,330;
bal.. sur., $3,957,419. Pres., U. N. Bethell; Chairman of Board, T. N.
Vail. New York office, 15 Dey St.—(V. 91, p. 151. 157.)

NEW YORK TRANSPORTATION CO.—See page 169.

NIAGARA FALLS POWER COMPANY (THE) —ORGANIZATION.—
Incorporated 1886 and has authority by special Acts of New York State to
use the waters of Niagara River and also to transmit any power, heat or light
developed from such water to practically any point in New York State. It
has 1.071 acres of land devoted to sites for manufacturers using Its power.
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see;
Act of Congress June 1906. V. 83, p. 159; also Cat. Power & Conduit Co.,
V. 87, p. 222. 1360: V. 88. p. 627; V. 89. p. 849; and Tonawanda Power Co..
V. 88, p. 629, and Canadian Niagara Power Co.
STOCK.—Authorized, $10,500,000: issued, $4,197,500 Dec. 1910 and

$1,534,000 authorized to provide for the discharge of the outstanding 6%
debs.: par, S100. V. 91, p. 1713. Dividends, 2% each, paid April, July and
Oct. 1910; 1911, Jan., 2%.
BONDS.—The 1st mtge. of 1891, $10,000,000, covers 1.071 acres in city

of Niagara Falls, tunnels, franchises, &c: also majority of stock of the Cata-
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North
Tonawanda, N. Y. The directors on Oct. 19 1909 authorized a mtge. to
secure $20,000,000 6% bonds, of which $9,076,000 to be used to refund the
outstanding debentures (of which $3,000,000 matured April 1 19101; re-
mainder reserved for construction and acquisition of property on either side
of the Niagara River. In Feb. 1910 permission was given to Issue $10,091,-
000 of the bonds. Including $9,076,000 for refunding the $3,000,000 6%
debs, due April 1 1910 and the $6,076,000 ser. A. B. & C. debs. Canadian
collateral, which were offered the option of exchange. On Oct. 1 1910
$7,500,000 had been issued to refund an equal amount of the debentures.
Stockholders subscribed for $686,000 of the bonds at par for improvements
V. 88, p. 1316: V. 90, p. 240, 632, 1299.
EARNINGS.—For 9 mos. ending Sept. 30 1910, total operating revenue.

$1,607,537: net, after taxes, &c, $1,155,346: non-operating revenue (net),
$102,998: charges, $798,439; bal., sur., $459,904.
REPORT.—For year ending Dec. 31 1909 In V. 90. p. 622, snowed:

Gross. $1,952,349; net, $1,521,051; other income, $134,078; charges, taxes,
<Scc, $1,200,635; balance, surplus $454,494.

Pres., Edward A. Wickes; V.-P. and Gen. Mgr., Philip P. Barton; Sec,
Fred'k L. Lovelace; Treas. and Asst. Sec, W. Paxton Little. Office,
Niagara Falls, N. Y.; New York office, 15 Broad St.—(V. 91, p. 1713.)

NILES-BEMENT-POND CO.—ORGANIZATION.—Incorp. in N. J.
Aug. 11 1899: a consolidation of makers of heavy machines. V. 69, p. 388.

Niles-Bem. pref. stock is redeemable at 105 beginning 1st Monday of
Jan. 1921. V. 91, p. 1388, 1634.
CONTROLLED COMPANIES.—GUARANTIES.—Owns entire com.Stk

$2,000,0001 of Pratt & Whitney Co., guar. 6% on hitter's $2,000,000 pref.
tock, provided that the guarantor earns same on its own stock, v. 71,

p. 139; V. 70, p. 1253; V. 72, p. 143; V. 78, p. 1113; V. 80. p. 1734. In
Dec. 1909 a plan was ratified for raising of $1,250,000 new cash by Pratt &
Whitney Co. for improvements and extensions by an Increase of $1,250,000
stock, the old $1,225,000 pref. being called Jan. 1 1911, and $2,000,000 new
6"' pref. issued at par, guar, as to int. by Niles-Bement Co. and redeemable
Jan. 1 1921; also $475,000 additional com. stk. being taken at par by Niles-
Bement Co., raising stock to $2,000,000 as above. V. 89, p. 998; V.90, p. 563

Also owns entire common stock of Niles Tool Works, dividends of 6%
yearly on $1,000,000 having been paid regularly since 1890. In 1905 and
1906 the entire stock of John Bertram & Sons. Ltd.. and Pratt & Whitney
Co. of Canada, Ltd., of Dundas, Ont.. was acquired. V. 81, p. 977; V. 83,
p. 1350. Decision Feb. 1909. V. 88, p. 568.

DIVIDENDS

—

1'00. '01. '02. '03. '04. '05 to '09. 1910.
Common, percent \ 3 6 8 8 7 6 yearly 6%
Preferred, per cent J 6% yearly, IK (Q.-Feb.)

Also 40% In common stock ($2,000,000) paid on com. stock Jan. 2 1907.
Balance sheet Dec. 1908. V. 89. p. 101. Pres.. R. C. McKinney: Treas.

and Sec, Chas. L. Cornell, 111 B'way, N. Y.— (V. 91, p. 1388, 1634.)

NORTH AMERICAN CO.—Organized in 1890 under laws of New Jersey,
and controls the Milwaukee (Wis.) Lt. Heat & Trac. Co. (see "Electric Ry."
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33): also the electric
light, power and trolley companies of St. Louis, Mo., as follows: Union
Electric Light & Power Co. (V. 79, p. 2751; V. 77. p. 40; V. 82, p. 104;
V. 85, p. 1007; V. 86, p. 1046); St. Louis County Gas Co. (V. 84, p. 278)
and United Rys.: Mississippi River Power Distributing Co. (V. 88. o. 999)

In 1909 sold 57,400,000 Laclede Gas Lt. stk. V. 88, p. 1563; V. 90. p.
301. 450.
The West Kentucky Coal Co., with $3,000,000 stock and an authorized

Issue of $5,000,000 1st mtge. 25-year 5% bonds, of which $2,000,000 have
been Issued, the Interest being guaranteed, holds in fee, or by mineral
rights, over 28 ,000 acres of coal lands. V. 81, p. 35, 563, 1178; V.88, p. 999:
V. 90. p. 301.

Notes.— In 1907 $2,500,000 of a $5,000,000 Issue of notes were sold, se-
cured by $9,705,000 Un. El. Lt. & P. Co. of St. Louis stock, additional
collateral to be deposited, if necessary, to maintain the appraised value of
the pledged securities at all times at least 30% In excess of the par value of
the notes outstanding. In Dec. 1910 $579,000 of the notes had been re-pur-

|

chased by the company and retired. V. 85, p. 1185, 1252, 1310; V. 86,
I p. 290; V. 90, p. 370. 450.

i DIVIDENDS— 11903. 1904 to Sept. 1907. '08. 1909. '10. 1911.
Percent J 4 5(1KQ.-Mar.) 3% 5 2 H
REPORT, &c—Report for year ending Dec 31 1909 (also subsld. cos.) in

V. 90, p. 301. 370, showed: Total Inc., $2,023,418; gen. exp., taxes, &c,
$237,463; dlv. (5%). $1,189,665; bal., sur.. $296,200. On Dec 31 1909

;

owned: Stocks, $21,584,938; bonds, $4,520,833; and bal. sheet showed loans
payable, none; loans and accts. receivable, $8,956,223; cash, $1,670,426.
DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore,

J. D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon,
I

Charles F. Pfister, Festus J. Wade. F. S. Smithers. Adolphus Busch,
1 Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. Coffin. James
Campbell. W. J. Curtis. H. R. Mallory. Pres., James Campbell; V.-P. and

|

Sec, J. D. Mortimer; Treas., Geo. R. Sheldon, 30 Broad St.— (V 90
p. 370, 450.)

NORTHERN UNION GAS CO.—See Consol. Gas Co.. N. Y. City.
NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—

A

consolidation in Sept. 1902. V. 75, p. 397, 665. Stock, $5,000,000.
V. 90, p. 1299. Divs. April 1903 to July 1906, 1% quar.; since to Jan.
1911, 6% yearly (1 K% Q.-J.). Nelson A. McCleary, Pres. Office. Chi-
cago.— (V. 86, p. 1470; V. 90. p. 1299. 1682.)

NORTHWESTERN TELEGRAPH.—Owns 10.000 miles of wire and is
leased to Western Union for 99 years, which guarantees dividends at 6% on
$2,500,000 stock (par $50) and p. & i. on bonds. In 1910 control was
changed. Guaranty, V. 79, p. 216.— (V. 90, p. 1365; V. 91, p. 1028.)
OGDEN GAS (CHICAGO) .—See People's Gas Light & Coke Co.
OMAHA WATER CO.—See page 169.

ONTARIO POWER CO.—ORGANIZATION.—Organized under special
charter of Canadian Parliament and is developing power plant on Cana-
dian side of Niagara Falls below Horseshoe Falls; 78,000 h. p. Installed In
1909 and 36,000 h. p. under construction Sept. 1910. Total development

|
to be 200,000 h. p. V. 84, p. 1490; V. 85, p. 1522. Owns all the stock
of the Ontario Power Transmission Co. and guarantees its bonds under
lease dated April 20 1910 and ending April 1 1950, with option to purchase
or renew the lease for 40 years. V. 91. p. 720. Has contracted to sell
power to Niagara Lockport & Ontario Power Co. V. 88. p. 1317; V 89,
p. 352. 1415. Contracts with Ontario Government and municipalities.
V. 88, p. 297; V. 91, p. 1028.
BONDS.—The bonds ($12,000,000 authorized Issue) are limited to

$5,380,000 for the first 78,000 h. p. The Toronto General Trust Corpora-
tion is mortgage trustee. Sinking fund, $1 per h. p. sold beginning July 1
1909. Bonds are subject to call at 110 on or before Feb. 2 1913. In Jan.
1910 $5,289,000 1st M. bonds were outstanding and $1,700,000 were sold
for delivery during 1910 as required. $40,000 being retired by the sinking
fund on Aug. 10 1910. V. 80, p. 1427; V. 82, p. 632; V. 85. p 226'
V. 86, p. 1413: V. 89, p. 532: V. 90, p. 306: V. 91, p. 1176. Ont. Transm.
guar, bonds t$2, 000,000 auth.), V.82. p. 395; V. 89, p. 352; V. 90, p. 306.STOCK.—Authorized, $10,000,000; outstandin g Oct. 1910, $6,838,000:
par, $100. V. 89, p. 1071.

For 12 mos. ending June 30 1910, lncl. Ontario Transm.. gross, $654,186
net Income, $548,461; bond int., $429,588; bal., sur., $118,873.
OFFICERS.— Pres.. J. J. Albright; V.-P.. Francis V. Greene; Sec. and

Treas.. R. C. Board. Office, Niagara Falls, Ontario; branch. Fidelity
Bldg., Buffalo. N. Y.— (V. 91, p. 280, 399, 720, 792, 1028, 1776.)
OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of

New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74. p. 271;
V. 75, p. 552: V. 83, p. 441; V. 91, p. 399. Injunction, V. 82, p. 1326.
DIVIDENDS.— 11903-06. 1907-10.

On Common. % ]2% yearly. 3% yearly (A & O 15)

DEBENTURES.—The stockholders Mch. 21 1910 authorized an Issue of
$3,500,000 5% debentures to provide for the floating debt and additional
working capital and an Increase in the common stock from $6,500,000 to
$10,000,000 to provide for their conversion. Debentures are redeemable
April 1 1913 or any Int. day thereafter at 102 K and convertible at any time
on and after April 1 1913 Into com. stock at par. On or before April 1 1914
and yearly to 1919. lncl.. not less than $100,000 debs, are to be retired by
purchase or redemption. No mortgage shall be placed on property or
assets of the company or its subsidiaries. V. 90, p. .V>2, 1106, 1175. Real
estate mortgage, Eleventh Ave, New York, property, $210,000.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c. see notes on first page]

Date
Bonds

Pacific Coast Co—Stock common $7,000,000 (see text)
First preferred stock $1,525,000 5% non-cumulative
Second preferred stock $4,000,000 4% non-cum (see text).
First mortgage $5,000,000 gold Ma.c*

Pacific Telep & Teleg—Sunset Telep & Teleg first mortgage,.

I

do do cons mtge red beg Oct 1913 at 105.OB
1st & coll trust M $35,000,000 g red 110 beg 1922 s f.c*&r*
Two-year gold notes $5,000,000. '

Penn B Cr & E Coal—Ser s f gold bonds V. 84, p. 453 text.-S
Penn C & C—Cons 1st & coll tr M g s f (oth bds see text) .c*

Pennsylvania Steel Co—Common stock $25,000,000
Pref stock 7% non-cum $25,000.000

Bonds of Subsidiary Companies
Old Pennsylvania Steel first mortgage currency QP.r
Maryland .Steel first mortgage currency QP.r
Penn-Maryland Steel Co cons mtge $7,000,000 gold..QP.c*
Spanish-American Iron 1st M gold guar red text..GP.c*&r
Collateral trust loan Cornwall properties s f redeem (text)

.

Penn-Mary Coal mortgage gold guaranteed red. text _.QP
Coke oven M due $150,000 yrly call 102H(V80,p 1975) _GP
Marvland Steel car tr bds g $60,000 due yearly call 105..

People's Gas Light & Coke (Chicago)—Stock $35,000.000.

.

First consolidated mortgage for $10,000,000 gold Ce.c*
Chicago Gas Light & Coke first mortgage gold .FP.c
Consumers' Gas first mtge gold (see V 66, p 472) Ce.c
Lake Gas first mortgage gold IC
Ref M $40,000,000 g F.c*&r
Mutual Fuel Gas first mortgage assumed

1897
1893
1899
1907
1911
1906
1903

1887
1892
1895
1907
1902
1909
1905
1902

1893
1887
1886
1885
1897
1897

Par
Value

$100
100
100

1,000

Amount
Outstanding

1,000 &c
1,000 &c

500 &c
100
100

1,000
1,000

500 &c
1,000
1,000

1.000
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000

$7,000
1,525
4,000
5,000
295

2,250
28,000
5,000
3,000
5,660

10,750
20,587

1.000
2,000
4,000
4,407
6,4 50
1,932
625
120

35,000
4,900
10,000
4,246
300

15,400
5,000

000
000
000
000
500
,000
,000
000
000
000
000
500

000
000
000
000
000
666
000
000
000
000
000
000
000
000
000

Rate
%

See text
5 In 1910
See text

5g
6
5
5
5
5
5

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

s
g
g
g

7 In 1910

5
5
6 g
6 g
5g
5g

Q—F Feb 1

Q—F
I

Feb 1

Q—F Feb 1

J & D June 1

J July 1

O Oct 1

J Jan 2
J Jan 5
O Oct 1!

S Sept 1

&
&
&
&
&
&

11 IX
'11 1M
11 IX
1946
1913
1929
1937
1913
111-194
1953

% Checks from Co's office

%
I

do do
%

'

do do
Manhattan Trust Co, NY
Wells-F, Nev N Bk. S Fr
Old Col Tr Co, Bos or S Fr
lUSMtge &Tr,NY;&SFr

5

M & NjNov 1 '10 3M% Checks mailed

Oct 1908 coupon not paid
Sept '08 coupon not paid

M
F
M
J
A
A

4M e J

& N Nov 1 1917
& A

7 in
5g
1910
6 g
5g
5g
6 g
5g
5g

& O
& O
& D
& J
}—

F

& O
& J
& D
& J
& S
& N

Feb 1

Sept 1

July 1

Oct 1

Apr 1

1922
1925
1927
1932
1939

To June 1 1915
July 1 1911-12
Feb25'll 1 %%
Apr 1 1943
July 1 1937
Dec 1 1936
July 1 1915
Sept 1 1947
Nov 1 1947

Philadelphia office
do

Glrard Trust Co, Phlla
i Philadelphia
Office, Philadelphia

Office" "Phfladefphfa"
Girard Trust Co, Phlla
Lawyers' T & T Co, N Y
Central Trust Co, N Y
^ent Tr N Y; & Chicago

do do
111 Tr & Sav Bk, Chicago
Central Tr, NY; & Chic

do do

REPORT for year ending Dec. 31 1909, with balance sheet, in V. 90, p.
844, showed, net earnings over int. and renewals, $1,048,689; div. on pref.

(6%), 378,600; div. on com. (3%), $191,259; charged off for depreciation,
$362,845; bal.,sur., $115,895. Office, 17 Battery PI., N.Y.— (V.91, p. 1634.

PACIFIC COAST COMPANY. THE.—This co. controls the Pacific Coast
Steamship Company (owning Its entire capital stock) , which operates six
steamship lines (18 steamers) plying along the entire Pacific Coast from
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia &
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash.. &c, with
branches, 57 miles; the Pacific Coast Ry. (narrow gauge), Port San Luis,
Cal., to Los Olivos, &c, with branches, 99 miles; Pacific Coast Coal Co.,
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia-
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines,
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, San
Francisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.)

DIVS.—1906-07. 1908. 1909. Feb. 1910. May ,Aug.&Nov.'10 Fe6.1911-
Common% 6 yearly 4 X 4 X IX 1 X & 1 extra 1 X
1st pref.% 5 yearly 55 IX IX IX
2d pref... 6 yearly 4X ^X 1^ 1 X. & 1 extra iy2

After 4% on 2d pref. and common, these stocks share equally. Extra
dividends were paid In 1910 to bringlpayments on common and 2d pref.
in past 4 years to an average of 6% . V. 92, p. 122.

EARNINGS.

—

5mos.,J1910 Gross, $3,765,053; net, $824,458
July 1 to Nov. 30. 11909 Gross, 3,668,797; net, 865.440

REPORT for year ending June 30 1910, In V. 91, p. 1094, 1106, showed:
Gross of steamships and colliers, $4,174,391: net, $422,995; rail lines, gross,
$863,257; net, $289,757; coal department, &c, gross, $2,865,500; net,
$799,727. Total results In 1909-10 were:
Gross earnings $7,903,148
Oper. expenses and taxes. 6,390,669

Net earnings
Other Income

...$1,512,479
21,808

Interest on bonds $250,000
Deprec, special reserve 240,204
Div. on 1st pref. (5%) 76,250
Div. on 2d pref. (7 $£%)___ 310,000
Div. on common (7 X%) 542,500

Total net Income $1,534,287 Balance, surplus $115,333
OFFICERS, &c.—Chairman of the Board and Pres., H. W. Cannon;

V.-P. and Gen. Mgr., J. C. Ford, Seaitle; Treas., John Kean; V.-P., W. M.
Barnum; Sec. and Asst. Treas.. Clifford C. Fay. N. Y. office, 10 Wall St.— (V. 90, p. 171; V. 91. p. 1028, 1094, 1106; V. 92, p. 122.)

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co.
acquired $10,010,000 of the stock (V. 71, p. 1015).
DIVIDENDS.—1896, 1%; in '97. 2%; '98. ZX%; '99, 3%; none since.

surplus being Invested in new vessels, &c
REPORT.—Report for 1909-10, V. 90
Year ending April 30

—

1910.
Steamships $4,664,030 $4,513,767 $4,138,531
Cent. Amer. Govt, transp 15,180 15,180 15,180
Miscellaneous 174,164 135,997 182,601

Stock $20,000,000, par $100.
p. 1487.
1909. 1908. 1907.

$4,659,046
15,180

165,019

Total earnings $4,853,374 $4,664,944 $4,336,312 $4,839,245
Net earnings df.$214, 577 df.$339,685 df.$428,817 $130,404

Robert S. Lovett, Pres.; Alex. Millar, Sec, William Mahl, Comp.; A. K
Van Deventer, Treas., 120 Broadway. N. Y.— (V. 90, p. 1487.)
PACIFIC POWER & LIGHT CO.—V.90,p.l617; V.91, p.467, 1163, 1634.

PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANIZATION.—
Incorp. In California Dec. 31 1906 as an amalgamation of the "Bell" system
on Pacific coast. V. 84, p. 54, 163. Stations In use Dec. 31 1909, 392,822.

Stock, common, $18,000,000, all outstanding; pref., 6% cum. (also pref.
as to assets), $32,000,000 auth., outstanding $18,000,000. American
Teleph. & Teleg. Co. in May 1909 owned $9,027,200 each of com. and pref.
Preferred dividends paid regularly, 6% per annum (Q.-J. 15).

BONDS.—Of the "first and collateral trust" 5s of 1907 ($35,000,000
authorized Issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000
are reserved to take up the Sunset Telephone & Telegraph Co. 5s and 6s
which are being reduced by sinking fund; $4,000,000 unissued, together with
any not used to retire Sunset bonds, may be used for extensions, additions,
&c, up to 66 2-3% of cost. Sinking fund beginning 1913 will retire about

liy maturity. V. 88, p. 825; V. 90, p. 854; V. 91, p. 720.
In Jan. 1911 $5,000,000 5% 2-yr. notes were sold. V. 92, p. 122.
EARNINGS.—For 6 mos. ending June 30 1910, gross, $6,776,662; net,

$1,497,653; Interest, $761,828; pref. div. (3%), $540,000; bal., sur ,

1,825. For 10 mos. ending Oct. 31 1910, net, $2,523,106, against
$2,937,407; decrease due to increase In special maintenance account.
REPORT.—Report for calendar year 1909, V. 91, p. 152, showed: Gross,

$12,885,018; net over Int., &c, $1,843,528; pref. div. (6%), $1,080,000;
reserve for malnt., $600,000; bal., sur., $163,528.— (V. 92, p. 122.)
PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR-GANIZATION.—Incorporated in Pennsylvania in 1906 with $5,000,000 of

authorized capital stock (of which $2,250,000 Is outstanding, par $100).
Had 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of
coal lands and surface, chlefiv In Blair, Cambria, Clearfield and Indiana
counties. Pa.; collieries, railroads, electric light companies, &c Properties
of Penn. Coal & Coke Co. Include stocks of Webster Coal & Coke Co.
(V. 72, p. 884; V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72,
p. 582; V. 78, p. 1910; V. 79, p. 1706), &c. See also V. 77, p. 2102; V. 79,
p. 1335. Contracts with N. Y. Cent.. V. 77, p. 2098; V. 79, p. 1335, 1435.
The Pennsylvania Beech Creek & Eastern Coal Co. having defaulted In

payment of the rental to the Pennsylvania Coal & Coke Co., Thomas H
Watklns was on Aug. 15 1908 appointed receiver of the latter. Receiver's6% 2-yr. certificates. $1,250,000, dated Oct. 1 1908, were sold, ranking ahead
of the Penn. Coal & Coke consol. 1st and coll. trust bonds to meet Int. on un-
derlying bonds, taxes, &c; they have been extended from Dec. 1 1910
V.87, p. Wi. 1102. Int. on all underlying bonds paid to Oct. 1910; Int. on
Beech Creek Coal & Coke 5s due June 1 1910 paid July 1910 and Dec 1910
Int. expected to be paid late in Jan. 1911. V. 91, p. 216, 1514.
Committee for Penn. Coal &. CokeConsol. 1st &, Collal. Trust 5s.—Alexander

J. Hemphill. Sec; Guaranty Tr. Co., N. Y. depositary. In May 1909 ma-
jority deposited. V. 87, p. 483; V. 88, p. 1257; V. 91, p 522
Securities of Operating Cos
Penn. C. & C. Co. com. stk

Pref. stock 6% non-cum
Webster C. & C. 1st con. M
Penn. C. & C. 1st M., Ser.A,

g.. red. 105. s. f., 3o
Consol. 1st & coll. trust M

Date. Interest

1902
..11902

ton.JInt

Outstanding

.

$3,893,000
3,768,000

5 g M-S 3,000,000
5gJ-J 1,200,000

at Commercial Trust Co., Phlla.
Sec table above.

When Due.

March 1942
July 1 1932

trustee.

Securities of Operating Cos.— Date. Interest. Outstanding. When Due.
Chest Creek Land & Imp. 11898 4 A-O $180,000 Oct. 1 1924

1st M -K/To be retired $12,000 yearly.
Beech Cr. C. & C. 1st M., 11904 5 g J-D 2,784,000 June 1 1944

$3,000,000 g., gu. p. & l.flnt. at Knickerbocker Trust Co., N. Y.,trustee
end., red. ($1,000 each)

J
Sink, fund 3c per ton; minimum, $75,000

(V. 80, p. 1364) c*J yearly; V. 78. p. 1910; V. 79, p. 1706.
Car trusts, $432,000; Pa. C. & C. consol., V. 77, p. 2102; V. 82, p. 284.
EARNINGS.—Gross earnings of Pennsylvania Coal & Coke Co. have

been about $8,000,000 yearly. V. 87, p. 483.
Pres., James Kerr; V.-P., T. H. Watklns; Sec. and Treas., A. G. Ed-

wards. Office, 17 Battery Place.— (V. 87, p. 483, 1162; V. 91, p. 218.

PENNSYLVANIA STEEL CO.—Chartered In N. J. on April 29 1901 and
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn.
company of same name and entire stock of Maryland Steel Co. Thus con-
trols plants at Steelton, Pa., and Sparrows Point, Md., lncl. blast furnaces,
annual capacity 850,000 tons pig Iron, two Bessemer plants, capacity 800,-
000 tons, and two open-hearth plants, capacity 800,000 tons of Ingots, two
rail mills, capacity 640,000 tons, a shipbuilding and a bridge-building plant
(new plant V. 77, p. 773) , a complete frog and switch-building plant, &c.
Owns the entire $2,400,000 stock of the Spanish-American Iron Co.,

shipping about 500,000 tons of ore annually, and owning about 5,000 acres
of land near Santiago, Cuba; also an extensive property of about 28,000
acres on north coast of Cuba near Nlpe Bay,producing In March 1910 at the
rate of 500,000 tons yearly. V. 76, p. 917; V. 77, p. 1229; V. 78. p. 1495;
V. 85, p. 226, 288, 472; V. 86, p. 425, 484; V. 87, p. 100; V. 90, p. 1236.

Has also purchased an Interest of over 54% In the Cornwall Ore Banks
Co.. Lebanon Co.. Pa., the Lebano Furnaces, Lebanon, Pa., and $540,'000
of $800,000 stock Cornwall & Lebanon RR. V. 75, p. 345, 397; V. 72,
p. 1241, 1183; V. 73, p. 1364; V. 74, p. 1312; V. 84, p. Ill; V. 89, p. 1672;
V. 90, p. 1236. Owns Penn-Mary Coal Co., with 16,000 acres of coal In
Indiana County, Pa. V. 82, p. 1100.

STOCK.—In June 1901 Penn. RR. and affiliated roads purchased $10.-
000,000 each of com. and pref. stock. V. 72, p. 678: V. 79, p. 1269.
In April 1910 $4,087,500 pref. stock was offered to stockholders of both
classes pro rata at par, payable by Oct. 15 1910, raising the amount out-
standing to $20,587,500. V. 90, p. 1106, 1175.

DIVIDENDS.—On pref. stock Nov. 1 1901 to Nov. 1910, lncl.. 7% yearly.

BONDS.

—

Consolidated joint mortgage covers the plants at Steelton, Pa.,
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland
Steel Co.: $3,000,000 are reserved to retire the prior liens.

Of the collateral trust 5s of 1902, not less than $100,000 nor more than
$500,000 may be called, at 105, at any Interest period: sinking fund of 50
cents per ton of ore mined, but not less than $150,000 yearly. V. 74, p. 1312.
The Spanish-American Iron Co. 6s of 1907 (originally $5,000,000, all

Issued) are guaranteed, prln. & Int., by endorsement: they are callable In
whole or In part at 102^ or for a sink, fund of 30 cents per ton at par and Int.
V. 85, p. 287, 350, 867; V 86, p. 1157; V. 88. p. 629, 1195. In April 1909
$2,000,000 Penn-Mary 5% bonds, guar. prin. & Int., were sold. Bonds
are redeemable since April 1 1910 for sinking fund at 101 and at 102 X
out of other moneys. V. 88, p. 1134. 1195; V. 89, p. 475.

REPORT for calendar year 1909, in V. 90, p. 1236, showed: Earnings of
operating companies over charges and depreciation, $1,986,789, against
$1,260,854 In 1908; total receipts of Penn. Co., $816,820; bal.,def., after
expenses ($34,447) and 7% div. on pref. (lncl. &X% paid May 1910).
$372,627. Office, Phlla.; N. Y. office, 71 Bway.— (V. 90, p. 1175, 1236.)

PEOPLE'S GAS LIGHT & COKE (CHICAGO).—An absolute consolida-
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust,
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the
Universal Gas Co. were leased for about 34 years, the Ogden Co.'s $6,000,000
bonds and other debts being guaranteed. V. 84, p. 394; V. 78, p. 1785;
V. 72, p. 244. 91. In 1910 People's Gas Light & Coke Interests acquired
control of Northwestern Gas Light & Coke Co. V. 90, p. 1682.

PROPERTY.—In service January 1910: Street mains, 2,484 miles;
meters, 496,615; public lamps. 17,630; V. 78, p. 1501. See V. 66, p. 382.
The price of gas has been fixed at 85 cents per 1,000 cubic ft. for 5 years

from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed,
without prejudice to the city's right to maintain Its validity in the Mills
suit (V. 78, p. 346; V. 82. p. 574; V. 84, p. 342) , the lower court having de-
clared It Illegal. The U. S. Supreme Court affirmed the decision of the lower
court In the Mills case. See ordinance at length, V. 82, p. 574.
STOCK.—In 1909 $2,039,900 stock was sold at par. V. 88, D. 454, 689.
DIVS.— \ '94. '95. '96. '97 to Nov. '05. '06. '07. '08. '09. '10. 1911.

Percent../ 6 ZX IX 6 yearly 5 6 6 6M 7 Feb., 1 X
BONDS, &c—Of the $40,000,000 Issue of 1897 $29,046,000 bonds

were reserved to retire prior bonds, of which $9,000,000 has been Issued.
The balance ($10,954,000), of which $5,800,000 has been sold, was Issuable
for additional property or betterments. V. 05, p. 572; V. 79, p. 155: V. 84,
p. 1555; V. 91, p. 792, 870. Guarantees, p. & 1.. Ind. Nat. Gas & Oil ref.

5, V. 84, p. 388, 1430; V. 88, p. 1317, 1433; form, V. 87, p. 1302.

EARNINGS.—For 5 mos. ending May 31 1910, gross, $6,490,953; net
(after depreciation), $2,259,476; bond Int.. $795,542; dlvs. for 5 mo. at
7% yearly call for $1,020,833; bal., sur., $443,101. V. 91, p. 157.

REPORT.—Report for year ending Dec 31 1909, In V. 90, p. 446.
Years ending Dec. SI— 1909. 1908. 1907.

Gross Income $14,561,589 $13,738,970 $13,146,368
Net over operating expenses 6,050.992 5,510.345 5.172,742
Interest on bonds. 1,909,300 1,884.300 1,810,550
Depreciation 1.034,588 870.351 843.409

Balance for stock - $3,113,104 $2,755,694 $2,518,783
Dividends (6^)2.332,036 (6)1.978,146 (6)1.978,146

DIRECTORS.—C. K. G. Billings (Chairman), Geo. O. Knapp (Pres.),
A. N. Brady (V.-P.) , Walton Ferguson, E. G. Cowdery (V-P.). Other
officers, J. F. Meagher, W. P. Martin and John Williamson (V.-P's), W. S.
McCrea (Treas.). L. A. Wiley (Sec), W. M. Flook (Asst. Sec). Office.
54 Wall St., New York.— (V. 00, p. 1682; V. 91, p. 157, 720. 792, 876.)

PHELPS. DODGE & CO.— (V. 91, p. 280, 720. 1577; V. 92, -p. 122.)

PHILADELPHIA CO.—See Pittsburgh, In "Electric Ry." Section.

PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorp. In N.
J. Oct. 5 1899. Controls all clcctrlc-llght properties of Phlla., also in West
Phlla. and Chester. V. 73, p. 490, 680; V. 74. p. 1249; V. 86. p. 977; V.
90, p. 1047.
STOCK.—Authorized. $25,000,000 (of which $12,250 In treasury); $15

(60%) per $25 share paid In, Including $2 25 paid March 1908 and $1 25
June 1 1908 (a $1 stock dividend forming part of March 1908 payment) and
$1 50 stock dividend paid March 1910. V. 86, p. 288; V. 90. p. 451.
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INDUSTRIAL STOCKS AND BONDS IG1

MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

People's Gas (Chic)

—

(Con)—Calumet Gas 1st mtge assumed
Indiana Natural Gas & Oil ref mtge $6,000,000 gold guar.Ce
Ogden Gas first mortgage $6,000,000 guar prin & int F

Philadelphia Electric—Stock $15 per share paid In (see text)..
Phila Electric trust certificates gold $17,500,000 (see text)
Edison Electric trust certs gold (Edison stock as coll)..FP
Old Phila Electric trust certs (Penn H L & P stock as coll)

Pittsburgh Coal—Common stock $32,000,000.
Preferred stock 7% cumulative $32,000,000
P C of Pa 1st and coll tr mtge g gu red 110 s f UPi.c*&r
P C of Pa 1st M $1,500,000 g guar red 102 y2 s f_.UPi.xc*

Pittsburgh Steel—Common stock, $7,000,000 auth
Pref. (also as to ass'ts) 7% cum $7,000,000 red 120

Pope Manufacturing—Common stock
Preferred stock 6% cumulative $2,500,000

Pressed Steel Car Co—Stock common $12,500,000 Q
Preferred stock (as to assets) 7% non-cum $12,500,000. .Q
First mtge gold notes, to be paid Feb 1911 G.c*

Procter & Gamble—Common stock to be $12,000,000
Pref stock (8% cum) (See terms in editorial May '93 Supp)
Serial gold notes due $300,000 seml-an, red text

Provident Loan Society—Bonds (not mtge) red 102 K (text)

Pullman Company—Stock $120,000,000
Quaker Oats—Common stock $5,500,000

Preferred stock 6% cumulative $9,000,000
Railway Steel-Spring Co—Common $13,500,000

Preferred (as to assets) 7% cumulative $13,500,000
First mortgage on Latrobe plant gold red 105 s f S.c*

Republic Iron & Steel—Common stock $30,000,000
Preferred 7% (also assets) cum (V 69, p 850) $25.000,000..

Hate
Bonds

1892
1906
1900

1899
1896
1898

Par
Value

1904
1910

1901

1910
1901

1906

$1,000
1.000
1,000

25

100 &c
1,000
100
100

1.000 &c
1.000
100
100
100
100
100
100

1,000
100
100

1,000 &c
500 &c

100
100
100
100
100

1,000
100
100

Amount
Outstanding

$250,000
6,000,000
6,000,000

24,987,750
15,014.142
1,994,300

11,268,060
28,104,600
27,071,800
19,981.000
1.500,000
See text
7,000,000
See text
See text
12,500,000
12,500,000

500,000
12,000,000
2,250,000
2,700,000
2,000,000

120,000,000
5.000,000
9.000,000

13,500,000
13,500,000
3,945,000
27,191,000
25.000.000

Rate

6g
5g
5g

In 1910
4 g
5g
5g

5 in 1910
5g
5g

8 in 1910
See text
See text
6 In 1910
See text

7
5g

12 In '10

8 in 1910
5g
4M g

8 In 1910
See text
6 in 1909
See text
7 in 1910

5g

When
Payable

Last Dividend
and Maturity

Q—J July 1 1917
M & NiMay 1 1936
F & AtMay 1 1945
Q—M Dec 15 1910 1H
&
&
&

Oct 1949
After Apl 1 1946
Apr 1 1948

Places Where Interest and
Dividends are Payable

Equitable Trust Co, Chlo
Central Trust Co, N Y
Farmers L & Tr Co. N Y
Checks mailed
Land Title & Trust, Phila
Fidelity Trust Co, Phila
Land Title & Trust, Phila

Q—J Jan 25 '11 1 \i Checks mailed
J & J Jan 1 1954 Union Tr Co, Pittsburgh
J & JJan 1 1935 Union Trust Co, Plttsb'h

Q—

M

See text
Q—

J

Q—

F

Q—

F

F & AQ—F 15
Q—J 15
Q—

F

M & S
Q—

F

Q—J 15
Q—

F

A & OQ—

M

J & J

July 30 '10 2K
Jan 31 '11 1H%
Aug 30 '04 1%
Nov 23 '101 U%
Feb 1911
Feb 15; '11 3%
Jan 14 '11 2%
To May 1915
Sept 1 1921
Feb 15 '11 2%
Jan 16 '11 2K
Feb 28'10 IH%
Oct 22 '08 1%
Dec;20 1910 1 %
Jan 1 1921

Q—J 'See text Jan 2 '11 1 >A% General Office.Plttsburgh

lFarmers' Bank Bulld-1
J lng, Pittsburgh, Pa f
Guaranty Trust Co, N Y
Co.'s Office, Cincinnati,

O

do do
Un Sav Bk & Tr Co. Cln
346 Fourth Ave, N Y
N Y, Chicago and Boston
Checks maUed

do do
Harvey FIsk & Sons, N Y

do do
do do

DIVIDENDS on amountsl 1902 to 1907. 1908. 1909. 1910
paid in ) 5 yearly. 5H 6 l^lHl^lK

Also extra paid in stock (See above.) $1 $150
BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,-

200, were used to purchase $14,994,100 of the $15,000,000 Penn. Mfg.
L. & P. stock ($1,500,000 paid in) and all the $17,500,000 Nat. Elec.
stock ($4,375,000 paid In), the balance to be retained to acquire other
electric properties in Philadelphia and adjacent counties. See V. 69, p.
797 and official circular page 853 and official statement V. 74, p. 1249.
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifi-

cates were purchased, reducing the amount outstanding to $11,268,060.
V. 70, p. 331. In Aug. 1900 purchased $2,000,000 fours, the same being
held available as collateral for loans. V. 74, p. 215.

REPORT.—Year ending Dec. 31 1909, with balance sheet. In V. 90, p.
1042, showed: Total gross income, $5,489,903: operating exp.and charges,
$4,287,642; dividends (6%), $809,780; balance, surplus, $392,481.

Pres., Joseph B. McCall; Sec, A. V. R. Coe; Treas., Wm. P. Conover Jr.,
Office, 1000 Chestnut St., Phila., Pa.— (V. 90, p. 451, 1042, 1047.)

PITTSBURGH COAL CO.— ("Rail Coal Consolidation.")—ORGANI-
ZATION.—Incorporated in N. J. In Sept. 1899. Owns about 150 coal
mines and 160,000 acres of coal lands In or within a radius of 40 miles of
Pittsburgh, together with some 5,000 coal cars operating over railroads
radiating from Pittsburgh. In 1910 purchased Shaw Coal Co. formerly
leased. See BONDS below. V. 90. p. 1494. See V. 78. p. 765. 1449.

In 1903 were purchased $15,000,000 of the $20,000,000 common and
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, respectively.
Payment was made for the common In non-lnterest-bearlng notes paid one-
third Nov. 3 yearly for 3 years and for the pref. in installments to July
1910 equal to 6c. per ton of coal mined from the Monongahela properties.

Application to list, showing prop., stock, rights, &c. V. 80, p. 1919.

DIVIDENDS.—On pref., 1900 to Apr. 1905, 7% yrly. (incl. 1M% scrip
paid off Nov. '04); 1906 to 1909, none; 1910,5%; 1911, Jan., 1 M%-
BONDS.—The $25,000,000 first and collat. 5s of 1904 Issued by the

Pittsburgh Coal Co. of Penn. are guaranteed, principal and Interest, by
the Pittsburgh Coal Co. They are a first lien on 160,000 acres of coal lands
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock-
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of-
mlne coal, with a yearly minimum of $600,000. Coupon bonds or registered
bonds Issued In exchange therefor are to be called first (at 110) In numeri-
cal order, beginning with the lowest number. See V 78, p. 1965; V. 86.
p. 1919: V. 86. p. 424. To Jan. 1 1910 $5,019,000 of bonds was acauired
by sink, fund and canceled. V. 82, p. 389; V.83, p.327; V.88, p. 683. Pitts-
burgh Coal Dock & Wharf Co., guar, bonds (property at Duluth. Minn.),
see table below and V. 89. p. 1284. In 1910 $1,500,000 Pittsburgh Coal
Co. of Pennsylvania 1st 5s were Issued guar, by the Pittsburgh Coal Co. of
N. J., to purchase Shaw Coal Co., owning about 3,300 acres of coal and
about 400 acres of land; sinking fund 10c. per ton, not less than $60,000
yearly. V. 90, p. 1494.

BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS.
Bonds— Interest. Outstanding. Maturity.

Northwestern Coal Ry. 1st M 5 g M&N $794,000 Mayll923
Pitts. & Cas.Shan. Ry. (V. 87. p. 286) 5 F&A 128,105 Aug. 1911-23
Due $10,000 yearly. None due 1910, 1913. 1916, 1919 and 1922.

Pitts. & Chicago Gas & Coal Co 5 J&J 25,000 Jan. 1912-14
Mansfield Coal & Coke 1st M., guar.\6 A&O 120,000 Oct. 1911-13

p. & i., due $40,000 yearly.. Jlnt. at Colonial Tr. Co., Pittsb., Pa.
Ohio Coal Co 5 F&A 200,000 Feb. 1922
Pitts. Coal Dock & Wh 1st M.,gu.p&l 5.4 M&N $1,000,000 Nov. 1 1929

1., red. 102^ ($1,000 each) /Int. at Union Tr. Co., Pittsburgh.Pa.
Pittsburgh & Moon Run RR 6 J&J 100,000 Jan. 1912
Mortgages 268,100
Car trust gold $52,000 due s.-a 4H g M&N 468,000 To May 1915

EARNINGS.—For 9 months ending Sept 30:
Nine Net Depletion Deprec'n Bond Balance,

Months— Earnings, of Lands. Charges. Interest. Surplus.
1910... $3,350,414 $607,371 $675,817 $739, (i65 $1,333,561
1909 2,187,306 497,788 695,943 761,975 231,600

REPORT.—For cal. year 1909, V. 90, p. 694: Net profits, $3,448,394;
royalty and deprec, $1,625,838; bond int., $1,012,458; bal., sur., $810,093.

DIRECTORS.—M. H. Taylor (Chairman), W. K. Field (Pres.), C. E.
Wales (V.-P.), A. W. Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell.
James H. Beal, John I. Bishop, Harry Bronner, Andrew J. Miller, C. M.
Underhill, Grant B. Schley, D. L. Gillespie, C. E. Wales, J. Dennlston Lyon,
William Flynn, J. C. Dysart and James B. Haines Jr. Treas. Is F. M. Wal-
lace; Sec, F. J. Le Moyne, 32 Fifth Ave., Pittsburgh.— (V. 90, p. 1494.)

PITTSBURGH STEEL CO.—V. 91, p. 1388, 1451.

POPE MFG. CO.—ORGANIZATION.—Incorp. in Connecticut Dec. 12
1908 as successor of N. J. co.. sold per plan V. 87, p. 350, 1360. Owns main
factory. West works at Hartford (Conn.) and Westfield (Mass.) plants.

SECURITIES.—Stock, auth. Issues, $4,000,000 com. and $2,500,000 6%
cum. pref. stock in $100 shares. Of the pref. stock, $201 ,800 aud $309,200
com. stock to remain In the treasury.

DIVIDENDS.—On pref. stock, full 6% accumulated dlvs. paid Sept. 30
1909; thereafter 1 !4% quar. to Jan. 1911. Com., 2M%, paid July 30 1910.

REPORT for year ending July 31 1910 In V. 91. p. 867. showed total net
Inc., $792,485- misc. dlsb'ts, losses, discounts, &c, $47,094; pref. div. (6%),
$137,892; com. dlv. (2H%), $92,270; bal., sur., $515,229.
DIRECTORS.—Harry Bronner, Fred. H.Ecker and Augustus Heckscher,

Lewis H. Freedman, F. S. Smlthers. A. W. Pope, George Pope, Colgate
Hoyt, A. L. Pope. Main office, Hartford, Conn. N. Y. office, 21 Park
Row.— (V. 89, p. 596, 781, 849, 915: V. 91, p. 42, 867.)

PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated In
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed
Bteel equipment companies. The company has plants at Allegheny, Pa.,
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and
passenger car shops have a capacity of 750 steam or street railway cars per
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p. 991,
835. 729: V. 80, p. 169), which has plants at Burnham, 111., near Chicago,
and Annlston, Ala.; (2) Pennsylvania Car Wheel Co., with foundries at
Allegheny, Pa., with a capacity of 250,000 car wheels per ann.; (3) also the
Central Car Wheel Co. and the Penn. Malleable Co. (V. 84, p. 447).
DIVIDENDS.— 11899 1900 1901 1902 1903 1904 ToJan.'ll

Common, percent J 6 4 4 5 3 None
Preferred, per cent 7% perannumO >A% Q.-F.)

:

REPORT.—Report for year ending Dec. 31 1909, with bal. sheet, was
In V. 90, p. 499, showing profits (Incl. sale of Canada Car Co. stock), $1,-
954,583; deprec, $120,000; pref. dlv. (7%) , $875,000; bal., sur., $959,583.
In 1908. profit on operations. $265,478; in 1907, $2,907,920.
DIRECTORS.—F. N. Hoffstot (Pres.), Adrian H Larkin (Sec), James

A. Blair, James H. Reed, A. S. Matheson, T. H. Given, James N. Wallace,
F. G. Ely, C. W. Friend N.Y office, 24 Broad St.— (V. 91, p. 948.)

PROCTER & GAMBLE CO.—Formed in 1890 under laws of New Jersey
to carry on soap, candle, oils and glycerine business; reincorporated In
Ohio in 1905, V. 80, p. 655. 1916. In 1903-04 built a new plant in Kansas
City, Kan., costing about $1,000,000. V. 76, p. 1196. Plant on Staten
Island. N. Y., was completed In Feb. 1908. V.81,p. 1243, 1562; V. 83,p.498
In 1910 purchased plant of D. S. Brown & Co., New York. V 90, p. 1047.
STOCK.—In 1910 $1,500,000 new stock was sold at $200 per share,

payable by Dec. 31 1910. V. 91, p. 1098, 1163; V. 88, p. 381, 886.
DIVIDENDS.

—

\ '91. '92 to '97 lucl. '98 to '00 1901 to Feb. 1911
On common J 8 12 per cent. 20 yearly *12 yrly (Q.-F.)

•Also extra dividend of 14 2-7 % paid Jan. 2 1904 and 25 % Dec. 1905.

NOTES.—In April 1910 sold $3,000,000 5% notes, due $300,000 seml-an.-
but callable on a 4^% basis, for extensions, additions, &c No mtge. or
other lien can be placed during life of notes. V. 90, p. 1047, 1106: V. 81.
p. 1562; V. 83, p. 498. Office, Cincinnati.— (V. 91 , p. 1098, 1163,1451.)

PROVIDENT LOAN SOCIETY OF NEW YORK.—See page 169.

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co.
sold Its assets to The Pullman Company, representatives of the Vander-
bilts entering the board of directors. V. 69, p. 854: V. 70, d. 40. In 1908
began building steel cars. V. 84, p. 697; V. 87, p. 1163; V. 90, p. 506. In
May 1909 improvements were ordered costing about $3,000,000. V. 88,
p. 1317. A new schedule of reduced rates, effective Feb. 1 1910, will, it is

said, effect a net reduction of nearly $1,500,000 yearly to passengers. V.
90, p. 1617, 1682; V. 91, p. 157, 280, 1332, 1517, 1777; V. 92, p. 193.

REGULAR CASH DIVS. 1 '77-'80. '81-'83. *84-'98. '99. '00 to Feb.. 11
Since 1877 (%) / 8 y'ly. 9 H y'ly. 8 y'ly. &H 8 yearly.

Also in 1898 and 1906 and to stockholders of record April 30 1910 (last

20%) extra dividends to distribute surplus assets. V. 67, p. 75, 789. 840.
902; V. 83, p. 1174. 1233; V. 90, p. 451, 506, 854.

REPORT.—Report for 1909-10 was in V. 91, p. 1158.
Years ending July SI— 1909-10. 1908-09. 1907-08.

Earns, from cars, mfg. profits. &c. $38,880, 805 $33,801,156 $31,620,241
Operating expenses $20,839,570 $18,517,341 $18,001,759
Depreciation of cars. &c 3.761,502 3,794,323 3,362,238
Paid other sleeping car associations. 346,236 541,290 467,320
Dividends on capital stock.. 8,798,996 7.999,070 7,998,356

Net surplus for year $5,134,501 $2,949,131 $1,790,568
DIRECTORS.—Robt. T. Lincoln (Pres.), John S. Runnells, Henry C.

Hulbert. Norman B. Ream, Wm. K. Vanderbllt, J. Plerpont Morgan,
Frederick W. Vanderbllt, W Seward Webb, John J. Mitchell. Chauncey
Keep, George F. Baker.—New York, 15 Broad St.— (V. 92, p. 193.)

QUAKER OATS CO.—See page 169.
RAILWAY STEEL-SPRING CO.—Incorporated In New Jersey on Feb.

25 1902 as a consolidation. V. 74, p. 382, 482. In June 1902 purchased
the Steel Tired Wheel Co. V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041,
1200; V. 75. p. 80. Total capacity steel spring plants, 156,000 tons; steel-
tired wheel plants, 85,000 wheels; tire plant, 90,000 tons.

DIVIDENDS on pref., 1M% quar., paid June 1902 to Der\ 1910, Incl.

Com., 2% April 1904; 1905 to 1907, 4% yrly.; 1908, 3%; none since.

BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000
5% 15-year bonds being Issued, a first lien thereon, but not a lien on other
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V.
82, p. 51; official statement, V. 84, p. 100.

REPORT for cal. year 1909 in V. 90, p. 694, showed: Gross, $7,843,293;
net over deprec'n, $1,866,461; Int. on Latrobe bonds, $202,702; dlv. on pref.
(7%), $945,000; bal., sur., $718,759; total, sur. Dec. 31 1909, $2,989,701.
Chairman, J. E. French; Pres., E. F. Fitzpatrick: V.-Ps., A. S. Henry,
Scott Hayes; Sec, M. B. Parker: Treas., E. McCormick. Office, 30 Church
St., N. Y.— (V. 91, p. 522, 1264.)

REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated
In N. J. May 3 1899 to consolidate 29 plants making bar and forge iron.
Also owns 9 blast furnaces, Bessemer steel plant, mining properties inMe-
saba range, extensive Iron and coal lands in Alabama, &c; coke plants at
Republic and Acheson, Pa., and Thomas, Ala. (See V. 71, p. 545.) For
properties, V. 68, p. 674; V. 70, p. 228; V. 71, p. 454; V. 77, p. 455; V. 79.
p. 1480, 1702; V. 81, p. 1562; V. 83, p. 1035: V. 84, p. 342; V. 87, p. 1303.
Guarantees $1,475,000 Haselton Steel Tube Co. 3-yr. 5% notes due Apr. 15
1912. but sub. to call at par. V. 88, p. 1005; V. 89, p. 527; V. 90, p. 300, 376.

In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron jointly guar-
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417.

STOCK.—In Aug. 1909 $4,583,100 pref. stk. was sold. V. 89. p. 290, 533.

DIV.— Oct. '99 to Oct. '03. "04. Oct. '05 to Apr. "08. '09. "10. 1911.
Pref. (%). 7% yearly 7% yearly Zy2 7 Jan., 1 %

Also account of def . dlvs., Jan. 1906, 1 % %; April 1906 to July 1907, 8%
yearly; July 1909. !4 %; 6K % declared In full to July 1 1909, payable % %
Oct. 1 1909 and 1 % each Oct. 1 from 1910 to 1915 Inclusive. V. 89, p. 230.

BONDS —The sinking fund 5s of 1910 ($25,000,000 authorized Issue)
will on retirement of the 1st 5s of 1904, which are to be called and retired at
105 on Oct. 1 1914, become a first lien on the entire property. In 1910
offered to purchase the old 1st M. 5s at 105 or give In exchange par In new
bonds and 5% In cash. In June 1910 there were outstanding $1,687,000
old 1st M. 5s and $7,490,000 new 10-30-year 5s. The bonds are callable
for a sinking fund beginning April 1 1911 (minimum amount $250,000)
and also on and after April 1 1920 as an entire Issue at 105 and Interest.

Of the new bonds, $10,000,000 have been sold to retire the 5s of 1904 and
for general purposes, $1,475,000 are reserved to take up a like amount of
Haselton Steel Tube Co. guaranteed notes due April 15 1912, $2,000,000
from time to time after Jan. 1 1911 at the cumulative rate of not exceeding
$500,000 yearly and the remaining $11,525,000 for Issue after Jan. 1 1911,
for expenditures after the execution of the mtge. for acquisitions and better-
ments under restrictions. V. 90. p. 451. 703, 854, 1048.)

These were also Dec 31 1910 $373,382 bonds and notes outstanding on
the Martin Coke Works property.

REPORT.—Report for 6 mos. ending Dec. 31 1910 in V. 92, p. 184,
showed net profits after deprec'n, int., &c, $1,267,850; pref. div. (3H%).
$875,000; bal., sur., $392,850. Report for year ending June 30 1910 was
in V. 91, p. 586, showing net profits after deprec'n, &c, $2,902,916; dlv.
on pref. (7%), $1,669,796; bal., sur., $1,233,120.
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Date
Bonds

Rep I & S(Con)— 1 t & coll tr M,to be red. Oct 1 14 at 105,'c
Sinking fund gold mtge $25,000,000 red text..Cexc*<5er*
Haselton Steel Tube Co notes guar
Potter Ore 1st M $700,000 g guar Jointly (text) s f H share

Rhode Island Perkins Horse Shoe—Pref 7% cum $1,750,000
Rochester & Pittsburgh Coal & Iron—First mtge gold s f..c

Helvetia purch money mortgage gold sinking fund— Ce.c*
First mortgage of 1902 $2,000,000 gold red 105 s f.-.G.c*

Rogers-Brown Ir Co- -lst&ref M $8,000,000 g red 102 H Ba.c*
Buff & Susqueh Iron— 1st M $3,000,000 g red (text) N.xc*&

Debens $1,500,000 g red 105 since Sept 1910 __ K.xc'&r
Royal Baking Powder—Common stock $10,000,000

Preferred stock $10,000,000 6% cumulative
Safety Car Heating & Lighting—Stock ($10,000,000).

St Paul Union Stock Yards— bterl.ng priority loan,..
First mortgage

Sears. Roebuck & Co—Common stock, see text
Preferred stock 7% cumulative (text)

Siegel Stores Corporation—Common stock
Pref stock 7% cum $2.000,000

Singer (Sewing Machine) Manufacturing—Stock $60,000,000
Sloss-Sheffield Steel & Iron—Common stock $10,000,000.

Preferred (as to assets) 7% non-cumulative $10,000,000
Sloss Iron & Steel Co first mortgage gold Ce
General mortgage gold subject to call at par Ce

Somerset Coal— 1st M gold to be called at 110 sinking fund.
Southern Bell Tel & T—1st M red 105 beg 1916 s f.Ba.c'&r
South Yuba Water Co.—See "Electric Ry. Section."
Spring Valley Water—Stock $28.000.000

General (now first) mortgage $28,000,000 gold

1904
1910
1909
1906

1886
1896
1902
1910
1902
1906

1896
1886

Par
Value

$1,000
1,000 &c

1887
1888
1902
1911

1.000
100

1,000
1,000
1,000

500 &c
1,000
1,000
100
100
100

£10 &c
1.000
100
100
100
100
100
100
100

Amount
Outstanding

Rate
%

1.000
500 &c

100
1.000

$1,647,000
8,196,000
1.475,000
325,500

1,750,000
75,000

957,000
1,849,000
4,500,000
2,600,000
1,500,000

10,000,000
10,000,000
9,862,000
211,950

1,994.000
See text I

8.800,000
8,275,000
2,000,000

60,000,000
10,000,000
6,700,000
2,000,000
2,000,000
3,543.000
10,000,000

12

5g
5 g
5
5g

In 1910
5g
5g
4M g
5g
5g
5g
In '10

6
See text

5
See text
7 in 1910
See text
7 in 1911
See text
See text
7 in 1910

6 g
4X g
5g
5 g

When
Payable

Last Dividend
and Maturity

A & O
A & O
A & O
J & D
Q—

J

Various
M & N
F & A
J & J
J & D
M & S
Q—

M

Q—

M

Q—

J

A & O
A & O
Q—

F

Q—

J

See text
See text
Q—

M

Q—

M

Q—

J

F & A
A & O
F & A
J & J

Oct 1 1934
Oct 1 1940
April 15 1912
Dec 1 1923
Jan 14 '11 1%
1910 to 1912
May 1 1946
Aug 1 1932
Jan "13-Jan '40
June 1 1932
Jan 1 1926
Dec 31 103%
Dec 31 10 1H%
Dec 23 1910 5%
Oct 1 1936
Oct 1 1916
Feb 15 "11 1 %
Tan 1 '11 1 »A%
Men 17

-

10, 2H
Feb 1 1911 1%
Deo 31 '10 3%
Sept 1'10, 1H%
Jan 3 '11, 1 H%
Feb 1 1920
Apr 1 1918
Feb 1 1932
Jan 1 1941

Places Where Interest and
Dividends are Payable

New York Trust Co, N Y

Hanover Nat Bank, N Y
Checks mailed
36 Wall Street, New York

do do
do do

Bankers' Trust Co, N
New York Trust Co. N
Knlckerbker Tr Co, N
Checks mailed

do
By check
London, England
N Y, Lon and South St P

Y
Y
Y

Checks mailed

Central Trust Co, N
do do
do do
do do

Guaranty Trust Co.
New York

N Y

28,000,000 2 in 1910 Q—M Dec 31 "10, H%
18,773.000' 4g J & D Dec 1 1923 N Y, San Fr & Fran-on M

DIRECTORS.—John A. Topping (Chairman), G. Watson French, Tracy
W. Guthrie (Pres.), J. B. Duke, Earl W. Oglebay, Edw. J. Berwlnd, Harry
Bronner, John VV. Gates, John F. Harris, Grant B. Schley, John Lambert,
Oakleigh Thome and Harry L. Rownd. H. L. Rownd is Sec. and Treas.
Main office, Henry W. Oliver Bldg., Pittsburgh. N. V. office. 115 Broad
way.—(V. 92, p. 184.)

RHODE ISLAND-PERKINS HORSE SHOE CO.—See page 169

ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y.
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co.
stock: also purchased certain real estate In Buffalo and the South Buffalo
Canal & Dock Co., and Is building two blast furnaces and ore docks. The
Buffalo & Susquehanna Iron Co. owned at South Buffalo, N. Y., two
blast furnaces having a capacity of about 700 tons of pig Iron daily, and
leased for 50 years ore lands In Mesabe range, near Hlbbing, Minn., and in
Menominee range at Iron Mountain, Mich., also leaseholds on ore lands at
Iron River, Mich. Company mines Its own coal and manufactures Its own
coke from coal lands leased at Tyler and Sykes, Pa. Stock auth.,$5,000,000.

Applications to list were in V. 83. p. 101, and V. 85, p. 1524.

BONDS.—The "first and refunding" 5s of 1910 ($8,000,000 authorized
Issue) will be secured by a first Hen on the new furnaces to be constructed
and a direct lien on all the remaining property, and by a sinking fund
of 25 cents per ton on upwards of 20,000,000 tons of Iron ore. Of the
Issue, $4,500,000 has been sold, $500,000 Is reserved to retire $500,-
000 Buff. & Susq. 5s to be outstanding June 1 1932 (the sinking fund.
It Is stated, will have redeemed the remainder of the Issue), $1,500,000 to
retire $1,500,000 B. & S. debentures, and $1,500,000 for future add'ns and
Improvements. The bonds will be paid at par and Int., plus a premium of
2M% Jan. 1 yearly from 1913 to 1940 Inclusive. V. 90, p. 56, 113, 774.
The B. & S. 1st 5s are sub. to call as an entire Issue at 107 H. also at par

for sinking fund In order of their numbers, beginning at the lowest number,
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both incl.

$100,000 redeemed in June 1907 to 1910, leaving $2,600,000 outstanding.
As to the debentures, see V. 82, p. 220; V. 85, p. 1524.

Earnings Buffalo & Susquehanna Iron, Year ending Avril 30.
1910. 1909. 1908. 1907. '06(10mos.)

Net earnings $792,482 $246,336 $868,114 $713,066 $427,124
Bond Interest 210,417 215,417 220,417 216,670 141,471

Surplus $582,065 $30,919 $647,697 $496,396 $285,653
Wm. A. Rogers, Pres.: S. M. Clement, V.-P.; Hugh Kennedy. 2d V.-P.

and Gen. Mgr.: H. D. Carson, Sec; Wm. T. Shepard, Treas.— (V. 90,
p. 56, 113. 774, 1176.)

ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida-
tion Incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545.
Controls American Maize Products Co. V. 86, p. 550.

DIVIDENDS.— 1 '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10.

Common } 8 8 8 8 8 8 10 10 10 10 12
Preferred J 6 6 6 6 6 6 6 6 6 6 6

Pres.. F. J. Boselly; Treas., John Morris; Sec, W. L. Garey. Office,
Royal Bldg., William and Fulton Sts., New York.— (V. 90, p. 774.)

RUBBER GOODS MANUFACTURING CO.—ORGANIZATION.—
Incorporated In N. J. Jan. 26 1899, and acquired all of the stock of the
Mechanical Rub. Co., owning Itself, or, through the latter, the entire stock
of New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless
Rubber Mfg. Co., Hartford Rubber Works Co.. India Rubber Co.,
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick
Tire Co., the Sawyer (cotton) Belting Co., Morgan & Wright, &c

These companies manufacture all classes of rubber goods, except boots
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire

hose, garden hose, air-brake hose, steam hose, belting, packing, hard
rubber goods, druggists' sundries, rubber thread, &c.

All except about $200,000 of the $16,941,700 common stock and all

except $3,413,900 of the $10,351,400 pref. stock has been acquired by the
U. S. Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. 81. p. 159.

DIVIDENDS.—On pref., June 1899 to Dec. 1910. 7% per annum
(1K% Q.-M.). On common, 1900, 2%: 1901, 3%: 1902 to 1905. none;
1906, 1%; 1907, 1%; 1908. 4% (Q.-J.); 1909, Jan.. 1%; 1910. Men.. 1%.
BONDS.—The bonded debt of companies controlled consists of:
$732,000 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1

1918: $453,475 N. Y. Belting & Packing 1st mtge. sink, fund deb. 6s, due
Jan. 1 1918. subject to call at 110. of which $252,685 held by Mech. Rub. Co.

General Rubber Co. bonds ($9,000,000 auth.) are guaranteed, p. & 1., by
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901.

I'. KPORT.— Report for year ending Dec. 31 1909, V. 90, p. 1236, showed:
Net, $2,296,462; dlvs.. $963,489; surplus, $1,332,973.
OFFICERS.—Pres., Ellsha S. Williams: V.-P., Chas. A. Hunter and

Lester Leland; Sec, Samuel Norrls; Treas., Thomas H. Lee. New York
office, 42 Broadway.— (V. 90, p. 1236.)

SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.—
Incorporated In 1887 In New Jersey. Manufactures "PIntsch" light ap-
paratus, which, Dec. 31 1909, was In use on 35,388 cars In the United States,
Canada and Mexico: In the world, on lf,5.000 cars and 8,000 locomotives.

DIVS. i '98-'00. L910. '02. '03. '04. '05. '06, '07. '08. '09. '10. 1911.
8 v'h L1&10 Nik 9 12 12 17 18 13 9 9 8 BelOW

In .Inly !!)(I7 a 100% Stock <li\ . was paid On Dec. 23 1910 2"i, and 3%
• dd, bi Mr- iim- equlvalem ol Jan. mi i dlv. V. 91, p. 1451.

REPORT.—Report for year ending March 31 1905 In V. 80, p. 2218.
Calendar year 1909, combined net earnings of Safety and Plntsch cos. were
$1,178,802; surplus after deprec'n ($263,751) and dividends, $216,211.
Directors Include: Robert Andrews (Chairman), R. M. Dixon (Pres.),
Wm. Barbour, A. C. Soper, Wm. A. Read, II. II. Wehrhane, O. C. Gayley,
E. M . Bulkley and E. I.cli. Gardner, H. Parmlv, Austin Lathrop .1. P.
Super, A. II. Calef, A. li. Hepburn. N. Y. office, 2 Rector St.— (V. 85,
P. 1 106; V. 91, p. 522, 1451 .)

ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor-
porated In Minnesota In 1886. Owns 230 acres about 5 miles south of
St. Paul used for stock yards purposes and large amount of adjacent town
Kite. Stock, $2,000,000: par of shares, $100. Bonds, see table above
Year ending Dec. :n 1908, gross, $337,559; net, $192,328; Interest on
bonds, $110,297; bal.. sur.. $82,031. Pres., Wm. Maglvny; Sec. and
Treas., v a. McKechnle. Office. South St. Paul, Minn.— (V. 75, p. 613.)

SAN FR WCISCO GAS & ELI1CTRIC CO.—See "Electric Railway Sec."

SEARS. ROEBUCK & CO.—ORGANIZATION.—Incorporated In New
York June 16 1906. Conducts retail mail order business In Chicago.
V. 83, p. 629, 41 . Statement to New York Stock Exchange, showing prop-
erties owned, rights of stock, &c V. 84, p. 1246; V. 90. p. 240.

STOCK.—Common stock, $30,000,000, all outstanding: par, $100. Pre-
ferred, see table above. Stockholders will vote Feb. 27 1911 on ratifying
the recommendation of the directors to pay a stock div. of 33 1-3% ($10,-
000,000) to holders of record April 1 1911, increasing the amount outstand-
ing to $40,000,000. V. 91, p. 1388. Pref. stk. also pref. as to assets and
cannot be Increased or mortgage (other than purchase money mortgage)
created without the vote of three fourths of each class of stock. Entire
preferred stock or pro rata portion may be redeemed at 125. No dividend
shall be paid on common stock until $1,000,000 at least has been set aside
as surplus profits and not In excess of 4% until an additional $1 ,500,000 has
been set aside. V. 84, p. 1246.

In Nov. 1909 $750,000 pref. stock was canceled, $1,200,000 in all (original
issue $10,000,000) having been retired. V. 89, p. 925, 1286; V. 90, p. 714.

DIVIDENDS.— Pref., \MVa quar. paid Oct. 1906 to Jan. 1911, both
lncl. On com., 1909, 4H%; 1910, 7% (l%%. Q.-F.); 1911, Feb.. 1 %%
REPORT.— Fiscal year ends Dec 31. Report for year ending Dec. 31

1909 in V. 60, p. 369, showed gross sales, less goods returned, $51,011,536;
dlvs. on investments, $123,969; cost of purchases, all expenses repairs,
Ac, $44,943,145; div on pref. (7%), $669,375: com. div. (4H%>. $1,350,-
000; bal., sur., $4,172,985. For year 1907-08, gross sales, $40,843,866.

OFFICERS.—Chairman, R. W. Sears; Pres., Julius Rosenwald: V.-P.
and Treas., Albert H. Loeb; Sec, John HIggins.— (V. 91, p. 1388.)

SIEGEL STORES CORPORATION.—ORGANIZATION.—Incorporated
In Delaware on June 16 1909 and took over,per plan, V.88, p. 1563, the Siegel.
Cooper & Co. of Chicago and Simpson-Crawford Co. and the Fourteenth
Street Store of New York. Common stock, $8,275,000; par, $100; pre-
ferred, see table. First dividend on preferred stock, 1 %%. paid Nov. 1

1909; 1910, 7% (quar.); 1911, Feb., 1 %%. First div. on com., 2 V2 %, paid
Mch. 17 1910. V. 90, p. 714. Mtge. debt of three stores, $1,200,000.
Office, 311 Sixth Ave. N. Y— (V. 90, p. 714; V. 91, p. 721.)

SILVERSMITHS CO.— (V. 87. p. 100; V. 90. p. 451. 1048, 1106.)

SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.—
Incorporated In 1873 in New Jersey under special Act. Plants are located
at Elizabeth, N. J.; Kllbowle, near Glasgow; St. John, Que., &c In
Jan. 1907 the Wheeler & Wilson Mfg. Co. was merged. V. 83. p. 276.

Stock, $60,000,000, having been increased In Dec. 1900 by 200% stock
dividend and in June 1910 by 100% stock dividend, capitalizing surplus.
V. 71, p. 1224. 1273: V. 90, p. 1494.
Dividends— '01. '02. '03. '04 '05. '06. '07. "08. 1909. 1910.
Since 1900(%) 7 9M 12 31 13 8 11 15 5-5-10-10 10-3-3-3

Pres.. Douglas Alexander: V.-P., Edwin H. Bennett. Office, 149
Broadway, New York.— (V. 83, p. 276; V. 90, p. 1494.)

SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION.—
Incorporated In New Jersey. See prospectus, V. 69, p. 286; V. 70, p. 1099;
V. 71, p. 185, 545: V. 72, p. 779; V. 76. p. 659; V. 87. p. 352. Stock.
$3,300,000 preferred Is reserved for future requirements. See listing,

V. 70, p. 1200, showing properties, rights of preferred shares, &c; also
V. 72, p. 774- V. 78, p. 1177; V. 81, p. 1324.

DIVIDENDS (%)— \
1905. '06. '07. '08. '09. '10.

Common { 5 & 33 1-3 stk. 5 5 4 M 5 % 3 %
Preferred I Full 7% quar. (Q-F) to & incl. Jan. '11

In Dec. 1910 omitted quarterly div. on common, owing to damage, direct
and indirect, from floods, some $800,000. V. 91, p. 1333.

EARNINGS.—For 6 mos. ending May 31 1910. profits, $582,399. agst.
$777,979 in 1908-09; charges, $114,000; pref. div., $234,500; bal., $214,099.

REPORT.—Report tor year ending Nov. 30 1909. given in V. 90, p. 693,
856, showed net above deprec'n &c, $1,336,917; hond Int., $210,000:
div. on pref. (7%), $169,000; div. on com. (5%). $500,000; surplus, $157,-
947. Total surplus Nov. 30 1909, $3,279,522. Pres.. J. C. Maben; Sec.
and Treas.. E. L. Morris. Birmingham, Ala.— (V. 91, p. 280, 1333.)

SOMERSET COAL CO.—ORGANIZATION.—Incorporated In Pennsyl-
vania Dec. 20 1901. V. 81, p. 1497. Coal mined in 1908, 1,424,266
tons. The Consolidation Coal Co. owns the $4,000,000 stock. V. 88, p.
1317; V. 78. p. 1272. Dividend, 2%, paid Feb. 1 1904: none since. Bonds,
see above. V. 78, p. 1272: V. 88. p. 382.

Report for year ending Dec. 31 1908 In V. 88. p. 1000, showed: Gross
earnings. $1,736,797; net, $340,370; other Income. $71,903; charges.
$266,365; bal., sur., $145,914. Pres.. C. W. Watson. Office. Baltimore,
Md.— (V. 86. p. 725, 1341; V. 88, p. 382, 751, 1000, 1317.)

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union for

999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) and
stock guaranteed by rental 5%, payable A. & O. by Treasurer West. Union.

SOUTHERN BELL TELEPHONE & TELEGRAPH CO.—ORGANIZA-
TION.—Incorp. In N. Y. In Dec. 1879. Controls "Bell" telephone system
in Southeast coast section of U. S., Including Virginia, No. Car., So. Car.,

Georgia, Alabama, Florida and part of West Va. Total stations Oct. 31

1910 293,988. V. 91, p. 1714. Stock auth.. $30,000,000; outstanding,
$21,400,000, of which Am. Tcleph. & Teleg. Co. owns $21,394,300. Dlvs.
r,"„ yearly since 1906.

BONDS.—Of the 1st gold 5s ($50, 000,000 auth. Issue), $10, 000,000 have
been sold and the remaining $40,000,000 are reserved for extensions, ad-
ditions, &c, tn an amount not exceeding (lie cash paid in on further issues

of StOCk, provided that, during tin- previous year, the company shall have
earned net at least twice the Interest Ohargcs ol all bonds outstanding
during the year. A sinking fund of 1";, ol bonds issued will be used yearly

to cancel bonds If purchasable at or under par. V. 91, p. 1714.

EARNINGS.—Earnings tor calendar year 1 910 (2 mos. estimated):
Cross, $6, 000, 000, against $5,230,666 in 100!): net alter taxes, $1,700.(100;

present Interest Charge, $500,000; bal., sur., $1,200,000.— (V. 91, p. 1714.)

SOUTHERN NEW ENGLAND TELEPHONE— (V. 91. p. 522, 965.)

SOUTHERN IRON & STEEL CO.— (V. 91. p. 1573; V. 92, p. 61.)

SPRING VALLEY WATER CO.. SAN FRANCISCO.—ORGANIZA-
TION.—Successor Sept. 24 1903, per plan V. 76. p. 216, 977, to Spring Val-

ley Water Works. V. 78, p. 827. Suit, V. 82. p. 574; V. 84, p. 577. In

Aug 1906 an assessment of $3 a share was levied on the stock. V. 83. p.

327. 498. 704. Municipal plant voted Nov. 1908. V. 87, p. 1360.

The offer to sell was rejected In Jan. 1910. V. 90, p. 241. 113. 56.
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Date
Bonds

Standard Milling—Stock (preferred 5% non-cumulative)
First mortgage gold sink fd $6,250,000 (see text)
New mtge $12,000,000 auth red 105

Standard Oil—Stock $100,000,000
Sunday Creek—Sunday Creek Coal first mtge gold assumed-

_

K & H C &C 1st Mgguby Hock Vail RR red 110 after 1911
Cont Coal 1st Mggu by Hock Vail RR s f '06 red 110 aft*12S
Collateral trust mortgage gold s f (other bonds text) . .Ce.c*

Swift & Co—Stock $75,000,000
First mortgage $5,000,000 gold call since July 1910 AC

Symington (T H) Co— 1st M conv s f bonds g red text-Xe
I em pie Iron—Stock $5,000,000 guaranteed (see text)
Mtge & coll tr bonds $15,000,000 g gu s f (see text)..G.c*

Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth
Preferred stock 8% cumulative
Birmingham Ala DIv con M g s f 1% not drawn Ce.c*
Tennessee Div bonds g s f 1 M% yearly not drawn— Ce.c*
Tennessee Coal, Iron & RR gen mtge g $15,000,000_Un.c•
Alabama Steel, & Shipbuilding preferred 6% cum guar

First mtge gold guar s f reg red 110 since Jan 1907. -Ma
Cahaba first mtsre $1,100,000 g gu s f red at 110 Ce.c*
Potter Ore 1st M $700,000 g guar jointly (text) s f M share

Texas Co—Stock $36,000,000 authorized
1st M notes gold due $300,000 yUy red par c*

Union Bag & Paper—Pref stock (as to assets & div) 7% cum
First mortgage $5,000,000 gold red 105 sinking fund.Ta.xc*

Union El L & P, St Louis— 1st M g (other hds text) _ .MSt.c*
Ref & extM $50,000,000 g red 110 begMay'18_Ba&MSt.xc*

Union Ferry—Stock
First mortgage gold redeemable at 110 since Nov 1 1895..

1900
1910

1892
1901
1902
1905

1900
1910

1899

1887
1887
1901

1898
1892
1906

1910

1905
t902
1908

1890

Par
Value

$100
1.000

100
1.000
1,000
1.000
1,000
100

500 &c
1,000
100

1,000
100
100

1.000
1,000
1,000

Amount
Outstanding

1,000
1,000
1,000
100

1.000
100

1.000
1.000
1,000
100

100 &c

$6,900,000
3.174,000
See text
98.338.300

283.000
2,822.000
2.046.000
3,695,000

See text.
5.000,000
900.000i

2.500.000J
636,000'

32,529, '98
124,500

3.997,000
1,107.000
7,082,000
440,000

1,040,000
892,000
329,500

27,000.000
3,000,000

11,000,000,
3,239,000
6,202,000
5,500,0001
3,000,000;
1.200,000

'

Rate
%

See text
58
5 g

40 In '10

6 g
5g
5g
5g

7 In 1910
5g
6 g
6
4 g

4 In 1907
8
6 g
6 g
5g
6
6 g
6 g
5g

See text
6 g

4 In 1910
5g
5g
5g

3 in 1910
5g

When
Payable

Last Dividend
and Maturity

; A & O
M & N
J & J
Q—

M

J & D
J & J
F & A
J & J
Q—

J

& J

& J
& 3
& J

Q—

F

Q—

F

& J
& O
& J
& J
&
&
&

Oct 31 1910 2
Nov 1 1930
July 1 1940
Dec 15 '10 10%
Dec 1 1912
July 1 1951
Feb 1 1952
July 1 1944
Jan 2 1911
July 1 1914
July 1 1920
Julv 5 1910 3%
July 1 1925
Nov 1 1907

1 1908
1 1917
1 1917
1 1951
1 1911

Feb
Jan
Jan
July
Jan

1%

1%
2%

July 1 1930
3%

D Dec 1 1922
DDec 1 1923

Q-M 31 iDec 31'10 2 J^%
J & JJan 1 1912-21
Q—J |Jan 16 '11 1%

J & JJuly 1 1930
M & SSept 1 1932
M & NMay 1 1933
See text July 15 1910 1 Hi
M & NNov 1 1920

Places Where Interest and
Dividends are Payable

Office 49 Wall St. N Y
Metropolitan Tr Co. N Y

26 Broadway. New York
Guaranty Trust Co, NY
J P Morgan & Co. N Y

do do
do do

New York and Chicago
N Bk of Rep; N Y & Chlo

Guaranty Trust Co. N Y
do do

Office, Birmingham, Ala
do do

71 Broadway, New York
do do
do do
do do
do do
do do

Hanover Nat Bank. N Y.
Checks mailed

| Lawyers Tit Ins & Tr,NY
Check from Co's office
17 Battery Place, N Y
INew York or St Louis
New York
Company's Office, Bklyn
Corn Exchange Bk, N Y

Of the gen. gold 4s ($28,000,000 authorized Issue; Union Trust Co. of San
Francisco, trustee), $3,000,000 have been Issued for improvements and to
take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 were
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for
Improvements. The remaining $10,500,000 are applicable for acquisitions
and Improvements equal In cost to at least 85% of value of bonds. V. 78.
p. 992: V. 81, p. 1726; V. 82, p. 164; V. 87. p. 1482.

DIVIDENDS.— 11903. 1904. 1905. 1906. 1907. 1908. 1909. 1910.
Per share ] 21c. $1.89 $1.89 $1.26 $1 $2 $2

REPORT.—Report for calendar year 1909 in V. 90, p. 1295, showed:
Total Income, $2,770,975; net, $2,064,660; taxes and miscel., $343,803;
bond Int., $714,360: deprec'n and contingent funds, $380,000; divs. (2%),
5560,000; bal.. sur.. $66,497.

OFFICERS.— Pres., W. B. Bourn: Sec, John E. Behan; Treas., Bank of
California. Office, 375 Sutter St., San Francisco.— (V. 90, p. 1295.)

STANDARD CORDAGE CO.—In liquidation. See issue of Oct. 1910
and V. 91, p. 1163, 1517, 1714.

STANDARD GAS & ELECTRIC CO.—V. 91, p. 1708; V. 92, p. 193.

STANDARD MILLING CO.—ORGANIZATION.—Incorporated In New
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co.. per plan
In V. 70, p. 284; V. 71, p. 185, and owns directly or through subsidiary com-
panies mills In Minneapolis, Duluth, West Superior, Milwaukee, Buffalo,
Syracuse and New York; total dally capacity, 47,000 barrels of flour. See
V. 75. p. 1252; V. 68, p. 873, 929: V. 69, p. 29. 1010; V. 71, p. 817; V. 84.
p. 697. Properties taken over May 11 1902. Incorporation of Hecker-
Jones-Jewell Milling Co., V. 84, p. 697, 752, 1372; V. 85, p. 923, 1082.

STOCK AND BONDS.—Stock, all outstanding, common, $4,600,000;
pref., 5% non-cum., $6,900,000. Of the 1st 5s, $2,278,000 Is reserved to
retire at par the $1,448,000 Hecker-Jones-Jewell 1st 6s and $58"),000 North-
western Consolidated Milling 1st 6s (see V. 70, p. 283; V. 91. p. 1714)

.

In Dec. 1910 a new mtge. for $12,000,000 was filed. V. 91, p. 1777.

DIVIDENDS— 1 '03. '04-'06. '07. '08. '09. 1910.
On preferred %] 1 2 y'ly. 3 SH 3 HApr., 1 H: Oct., 2

REPORT.—Report for year ending Aug. 31 1910, with balance sheet, in
V. 91, p. 1159, showed income for year, $771,435; interest on bonds,
$159,517; div. on pref. stock (3%), $206,821; balance, surplus for year,
$405,097; total surplus Aug. 31 1910, $3,031,496.

OFFICERS.—Pres., Brayton Ives. 1st V.-P., A P. Walker; 2d V.P., W.
B. Sheardown: Sec. and Treas.. J. A. Knox. Office. 49 Wall St., N. Y.—
(V. 87, p. 1092; V. 89, p. 781, 1071, 1222; V. 91, p. 877, 1159, 1714.)

STANDARD OIL CO.—ORGANIZATION.—This company was Incor-
porated under the laws of New Jersey In June 1899 and took over from
liquidating trustees the properties of the former Standard OH Trust organ-
ized In 1882 (V. 68, p. 1227; V. 69. p. 28; V. 83, p. 1293). In 1909 had
about 113 subsidiary companies, domestic and foreign, their total share
capital aggregating $229,963,195. See V. 88, p. 372; V. 85, p. 216, 790;
V. 83. p. 1293; V. 89, p. 1355. Also see V. 88, p. 808; V. 87, p. 1303,
170. 100; V. 86, p. 1046, 984, 289; V. 84, p. 808; V. 83, p. 1294; V. 91 ,p. 1388

.

Business consists in producing, purchasing, piping, refining and selling
petroleum all over the United States; also exporting same in Its own vessels
throughout the world. The country's total production of crude oil In 1905
was 135,000,000 barrels, but not over one-sixth of this. It was stated, came
from wells owned by the Standard Oil Co. and its affiliated concerns. The
pipe lines and 18 refineries of the several companies, It was alleged, handled
In 1904 84% of the country's output of crude oil and produced 86 H% of
the output of Illuminating oil [Director Archbold said 70 to 75% of the
refined oil. V. 82, p. 809—Ed.] and about the same proportions of the other
finished products of petroleum. V. 82, p. 1105; V. 84, p. 1252.
STOCK.—It has long been reported that a large Increase In the capitali-

zation is contemplated whenever times are propitious In order to make
the share capital correspond approximately with the total value of assets.

In Nov. 1909 the lower Federal Court, In the Government suit, ordered the
dissolution of the company for violation of anti-trust laws. Appeal in
United States Supreme Court re-argued in January 1911. V. 83, p.
1233. 1293: V. 89, p 1416: V. 90, p. 1048, 1366; V 91,' p. 1040. A favora-
ble decision was rendered in March 1909 on re-trial of the Gov't suit against
the Standard Oil Co. of Indiana on the charge of rebating. V. 88, p. 690.
DIVIDENDS.— I '97. '98. '99. '00. '01. '02. '03. '04. '05-'09. '10.

Percent \ 33 30 33 48 48 45 44 36 40 y'ly 40
1909 and 1910, March, 15%; June, 9%; Sept., 6%; Dec, 10%.
EARNINGS.—For last statement (for 1906) see V. 88, p. 790.
OFFICERS.—Pres., J. D. Rockefeller; Vice-Presidents, J. D. Archbold,

J. A. MofTett, C. M. Pratt and William Rockefeller; Treas., A. C. Bedford;
Sec. Walter Jennings. Office, 26 Broadway, New York.
DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler.

J. D. Archbold, H. M. Tllford, C. M. Pratt, O. H. Payne, H. C. Folger Jr..
E. T. Bedford, C. W. Harkness, J. A. Moffett, A. C. Bedford. Walter Jen-
nings. W. C. Teagleand O. T. Waring.— (V.91, p. 1388, 1635; V. 92, p. 122.

SUNDAY CREEK CO.—ORGANIZATION.—Incorporated In New Jer-
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio,
16,300: leased, 250); also leasing properties allied to the Hocking Valley
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co.
(owning together 59.500 acres in W. Va. and Ohio), for 39 vears, assuming
all Interest charges for their first mtge. bonds, and the Buckeye Coal &
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000
yearly and royalty on coal mined. Total acreage leased, 84,100; owned,
16,300. In June 1908 the Hocking Valley Ry. divested Itself of ownership
of the company, the stock being transferred to the Central Trust Co. of
New York, to be held in trust and re-conveyed if commodity clause of
Hepburn lav/ Is finally held to be unconstitutional. V. 87, p. 815. In May
1909 the Hepburn law was held to be Constitutional, but construed favor-
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged
control by Hock. \"all. to be- Illegal. V. 88. p. 1135. Federal Indictment,
V. 91. p. 1265. Application to list, Showing properties, &c, in V. 8.'!. p.
160-2: see also V. 84, p. 106. Stock auth.. S 1,000.000; outstanding.
S3,7.j1 ,200; par. $100.
BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer-

tificates of beneficial Interest representing the entire $3,250,000Cont.Coal
stock and $3,230,000 of the $3,250,000 Kan. & H. C. & C. stock. $12,000
of the bonds being reserved to retire the remaining $20,000 stock. A
sinking fund of $35,000 and Interest on all bonds previously retired will be
used to draw bonds by lot at par July 1 yearlv.

In April 19H) gave Hocking Valley Ry. $2,4 15,000 5% debenture bonds
in payment of freight bills. V. 91, p. 126.").

REPORT.— For year ending Mch. 31 1909, V. 89, p. 221 , showed: Net,
$610,675; Int., sink, fund, imp'ts, dec, $773,618; bal., def., $162,942.

OFFICERS.— Pres., E. A. Cole; V.-P.. S. C. Galley; Treas.. Harry J.
Reese. Office. 44 East Broad St., Columbus, Ohio.— (V. 91, p. 1265.)

SWIFT & CO.—ORGANIZATION.—Incorporated In Illinois April 1
1885. Has packing plants at Union Stock Yards, Chicago; at South
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul and
Fort Worth. V. 81, p. 1854.

STOCK.—Stockholders in 1906 purchased $15,000,000 new stock at par
and in 1909 $10,000,000. The stockholders on Jan. 5 1911 voted to in-
crease the stock from $60,000,000 to $75,000,000, the $15,000,000 new
stock being offered at par, payable on or before Feb. 4 1911. V. 92, p. 61;
V. 91, p. 1517. V. 88, p. 105. Divs. 1889 to 1894. incl., 8%; 1895 to
July 1898, incl., 6%; Oct. 1898 to Jan. 1911, 7%. Bonds, see tabic.
REPORT.—Report for year ending Dec. 31 1910, with balance sheet, was

in V. 92, p. 116. In 1910 sales were "over $250,000,000," substantially
the same as in 1909; net over $7,359,175; divs. (7%), $4,200,000; added to
reserve fund, $309,175; bal., sur., $2,850,000. Pres., Louis F. Swift; V.-P.,
Edward F. Swift; Treas., L. A. Carton; Sec, D. E. Hartwcll. Office, Chi-
cago.— (V. 92, p. 61, 116.)

SYMINGTON (T. H.) CO.—Incorp. in 1901. "One of the two largest
manufacturers of certain staple railway equipment, incl. journal boxes,
draft gear, ball bearings and miscellaneous devices for steam and electric
cars and locomotives." Owns plant at Auburn, N. Y ., and large plant at
Rochester, N. Y.. on which bonds are first lien. Stock, common. $1,000,-
000; cum. pref., 8%, $2,500,000, red. at 115, of which $1,000,000 reserved
for conversion of bonds on basis of 11 shares of pref. stock per $1,000 bond.
Pref. divs. paid in full. Bonds are 1st lien on new Rochester plant; they
are redeemable for a sinking fund of $5,000 monthly, beginning July 1 1911,
at 105, or otherwise at 110. V. 92, p. 123. Net sales for 6 mos. end. Sept.
30 1910, 5861,924: net earnings, $70,809; other income, $17,278; int. on
bonds calls for $27,000; bal., sur., $61,087. Pres., T. H. Symington; V.-P.,
W. A. Garrett; Sec, E. John Nichols; Treas., W. G. Hoffman Jr. Office.
Baltimore, Md.—(V. 92, p. 123.)

SYRACUSE LIGHTING CO.— (V. 90, p. 508, 632. 918: V. 91, p. 342.)

TEMPLE IRON CO.—ORGANIZATION.—Incorporated in 1873 In Penn-
sylvania, and in Mch. 1899 purchased anthracite coal properties around
Scranton, Pa. V. 69, p. 231. Controlled by Del. Lack. & W., Cent. RR.
of N. J., Reading Co., Lehigh Valley, Erie and N. Y. Susq. & West., which
guarantee both stock and bonds. V. 71, p. 1124, 1170; V. 78, p. 2015.

In Dec. 1910 the U.S. Circuit Court of Appeals held the company to be
organized in violation of Anti-Trust laws, but an appeal has been taken
to U. S. Supreme Court. V. 91, p. 1577, 1777.

STOCK AND BONDS.—The certificates of beneficial Interest In the
stock were retired Dec. 31 1906 and the stock distributed among the various
roads. Bonds are secured by stocks of properties owned and are subject
to call by sinking fund of 15 cents per ton on coal mined at 110 and Interest;
they are guaranteed, but severally in different proportions, by the railways
above named. Bonds for $11,000,000 are reserved for additions. V. 71.
p. 1124, 1170; V. 75, p. 926.

OFFICERS.—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas .

A. F. Law. and Sec. A. M. Bingham, Scranton, Pa.— (V. 91, p. 1577.)

TENNESSEE COAL. IRON & RAILROAD COMPANY.—ORGANIZA-
TION.—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun-
dries, &c, in Tennessee and Alabama. V. 70, p. 558; V. 84, p. 1179 In
July 1906 re-purchased Birmingham Southern RR., 26 miles. V.83.p 42-
V. 84, p. 1179. In 1906 Tenn. Coal & IroD and Republic Iron & Steel cos.
jointly purchased about 1,800 acres of iron ore lands near Birmingham,
jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973
On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened

at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and
a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the
Tenn. Coal, Iron & RR. Co., which guarantees its Si, 100,000 6% bonds,
of which part in treasury, and $440,000 6% pref. stock. V 70 p 591
The common stock, all owned by Tenn. Coal, Iron & RR. Co., carries con-
trol. V. 66. p. 1002, 1235; V. 67, p. 127, 801; V. 70, p. 1196; V. 72. p. 584.

In Nov. 1907 the United States Steel Corp. acquired all but about $225,-
000 of $32,541,000 com. stock, giving $11,904 76 in bonds for $10,000 stock-
V.85.p.l212, 1282: V.86. p. 730. In Dec. '09 U. S. Steel Corp. had expended
$6,500,000 for imp'ts and appropriated $7,000,000 additional. V. 89, p. 1673.
DIVIDENDS.—On common in 1887, 1%; In 1900, 6%; 1902 to 1904,

none; May 1905 to Nov. 1907, both incl., 1% quar.; none since. New
stock 1906-08, V. 82, p. 284, 396; V. 83, p. 1294- V. 85, p. 923, 1406.
BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re-

served for existing bonds bearing6 and7% interest (of which $3.334, 500 had
been issued in Dec 1910), and the balance for improvements. V. 72, p 876
940, 989; V. 73, p. 86. 554, 1117: V. 77. p. 93. 2162; V. 80, p. 169. Loans
from P. S Steel Corp. Oct. 31 1910. $10,167,708. V. 86, p. 730.
REPORT.— Net profits for 10 mos. ending Oct. 31 1910, after deprec'n&c ($685,974), $3,005,691; other income, $158,402; int. on bonds &c

$1,135,835; pref. div. (7%), $7,470; bal., sur., $2,020,788. V. 91, p. 1778
'.

DIRECTORS.—George G. Crawford (Pres.), Elbert H. Gary, W E
Corey, W. B. Dickson, W. J. Filbert, Richard Trimble. Thomas Murray*.
Frank H. Crockard. V.-P. and Gen. Mgr. Is Frank H. Crockard: Sec. and
Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec. Thomas Murray, 71
Broadway, N. Y— (V. 89. p. 1673; V. 90, p. 307; V. 91, p. 1778.)

(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated In
Texas April 7 1902 and Is engaged in the transportation, refining and dis-
tribution of petroleum and Its products. Owns about 1.048 miles of pipe
lines reaching Texas, Oklahoma and Louisiana oil fields, 4 refineries at
Tulsa, Okla., Port Arthur, Dallas and Port Xeches, Tex. (near Beaumont)

,

and one building at Bayonne, N. J., tank steamers, barges, &c V. 88.
p. 831; V. 86, p. 606; application to list, V. 91, g. 960.
stock.- Stockholders voted May i'8 1910 to Increase tin' authorized

Stock from 818,000,000 to $36,000,000, of which S2;000,000 has been
sold, $9,000,000 was distributed June 30 1910 as a 50% Stock dividend'
remainder reserved for future purposes. V". '.10. p. 1366, 1 194, 1618 :

V. 91, p. 1578. Dividends. 12% yearly to June 1910; Sept. 30 loio'
,; Dee. 31 lido. 1' '

..
„

: and in June 1909 .">"„ extra and in June 1910
50% in stock and other extras. See V. 91, p. 960.

In 1910 sold $3,000,000 1st M. 6% serial gold notes. V. 91, p. 532.
REPORT.—For year ending June 30 1910 (V. 91, p. 963), gross earnings

from sales. &c, $9,848,770; net, after Interest and taxes ($374,222), $3 -

911,793; Insurance reserve, sink, fund and deprec'n, $1,248,921- divs
(12%), $1,562,872; bal., sur., $1,100,000.
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Date
Bonds

Par
Value

Union Steel—First & coll mtge $45,000,000 g gu s f..N.c*&r
Union Stock Yards of Omaha—Stock $7,500,000
Union Switch & Signal—Common stock, $4,500,000 auth...

Preferred stock (see text)
First cons M ($29,000 due 1911, $28,000 In 1912)

Union Typewriter—Common stock
First 7% preferred stock cumulative
Second preferred stock 8% cumulative $6,000,000 auth...

• Notes redeemable at 101
United Bank Note Corporation—Common stock $5,000,000-.

Preferred 6% cumulative $5,000,000 (also as to assets)

United Box Board—Stock $15,000,000 authorized
Gen mtge $2,750,000 g red par s f $50,000 yearly. .Ta.c*
Collateral trust bonds $1,750,000 redeem at par Ta.c*

United Cigar Alanufacturers Co.—Common stock $15,000,000
Preferred stock (also assets) 7% cumulative $5,000,000

United Copper—Common stock $75,000,000 authorized
Stock 6% g cum pr (offer V 84, p 343) can be called at 125

United Dry Goods Cos—Common stock $35,000,000 auth...
Pref stock (also as to assets) 7% cum $16,000,000 auth

United El. Co. of N. J.—See "Electric Ry." Section.
United Fruit—Stock $35,000,000 authorized

Serial debs (for Nipe Bay Co) gold redeem 103 since 1910.

.

Debentures gold $425,000 due yearly begin 1914_-.xc* &r*
• Debentures g s f drawn 101 1-10 y'ly beg July '16_OB.c* &r*
Nor Ry of Costa Rica 1st M g red 105 s f & int guar..OB. c*

United Gas Improvement Co (The)—Stock $55,520,700
United Shoe Machinery Corp—Common stock $35,000,000..

Preferred stock 6% cumulative $15,000,000

1902

1898

1910

Amount
Outstanding

1906
1906

1907
1909
1911
1900

$1,000&C
100
50,
50

1,000
100
100
100

5,000 &c
50
50

100
250 &c
100 &c

100
100
100
100
100
100

100
500 &c
500 &c
500 &c
1.000

50
25
25

$35,239,000
7,496.100
See text

497,600
74,000

10,000.000
4,000,000
5,000,000
See text
4,496,737
4,496,737

14,000,000
1,522,000
1,179,990

15,000,000
5,000,000

45,000,000
5,000.000

14,427,500
10.600,000

Rate
%

When
Payable

Last Dividend
and Maturity

5 g J & D Dec 1 1952
6 in 1910 Q—M Dec 1 '10 1H%
See text Q—J 'Jan 10'U 3%
See text Q—J JanlO'113%

5g !J & JjJuly 1911-1913
See textA & O Oct 1 1907 3%
7 in 1910 A & OOctl'10 3K%
8 in 1910 A & O Oct 1 "10 4%

5 IJ & J15:Jan 15 1913
4 In 1910 !Novl5'10 1%
6 in 1910, Q—J Dec31'10 1>£%

~
6~i~~ J~~ &""JiJan"Tl926
6 g J & J 15 Jan 15 1926
Q—F 6 in 1910 Feb I'll W2 %

7 in 1909! Q—M Dec 1 '10 1 U%
See textl Q—J Aug 6 '07 \%%

IM & N May 15 '07 3%
8 In 1910, Q—F Feb 1 '11 2%
7 in 1910! Q—J Deol ,10i5i%

Places Where Interest and
Dividends are Payable

New York Trust Co, N Y

Checks mailed
do

Fidelity Tit & Tr Co. Pitt
Check from Co's Office

do do
do do

Chase Nat Bank, N Y

27,058,900 See text Q—

J

1,280,000, 5 g J &
4,250,000 4M g J &
1,500,000 4^gJ &
683.000 5 g M &

55,520,700 8 Q—

J

28,599,350 See text, Q—

J

9,502,350 6 in 1910 Q—

J

15 Jan 14 '11.2%
D June 1 1911-18
JJuly 1 1923
J July 1 1925
S Sept 1 1915
15'jan 14 '11 2%

Jan 5 1911 2%
Jan 5 '11 1H%

Trust Co of America, N Y
do do

Check from Co's Office
do do

42 Broadway, New York
do do

Checks mailed
do

Company's office, Boston
do do

Boston and London
Old Col Tr Co.Bos&Lond
Old Colony Tr Co , Boston
Philadelphia Office
Check from Co's office

do do

Pres., J. S. Cullinan, Houston, Tex.; V.-P., Arnold Schlaet, N. Y., and
E. C. Lufkln, Houston; Sec, James L. Autry; Treas., R. E. Brooks. N. Y.
office, 17 Battery Place.— (V. 91, p. 517, 532, 877, 960, 965, 1451, 1578.)

TEXAS & PACIFIC COAL.—Owns 60,000 acres of coal lands In Texas.
Business consists of mining coal and manufacturing coke, brick, &c.
Stockholders voted April 20 1910 to Increase the authorized stock from
$2,500,000 to $3,500,000, but no new stock issued to 1911.

DIVS.— Dec. '08. Mch.'09. J'ne '09. Oct. '09. 1910. 1911.
Since Sept. '08. \y2 1H 2 stk. 2 6 (1 ijQ-J)Jan.,l y2

Pres., Edgar L. Marston, 30 Broad St., N. Y.— (V. 90, p. 118.)

TRENTON POTTERIES CO.—Stock, $3,000,000, of which $1,179,400
is 8% non-cum. and $70,600 cumulative 8% pref.; "Supplement" Apr.
1897. Dividends on pref. from Apr. 1900 to July 1907, incl., 2% quarterly;
1908, none; 1909, Oct. 25, 1%; 1910, 4% (Q.-J. 25); 1911, Jan., 1%.

In July 1902 $518,728 4% funding certificates (int. payable J. & J. 10)
were issued to fund the 44% accumulated dividends on assenting pref., lat-

ter being made 8% non-cum., per plan V. 74, p. 1256. The certificates are
subject to call for a non-cumulative sinking fund of $25,000 yearly, begin-
ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and div.
on pref.; to Jan. 1911 $107,158 were purchased and canceled. Int. on
certs, paid to Jan. 1911. Incl. V. 75, p. 81, 1208, 1258.— (V. 89, p. 1071.)

UNION BAG & PAPER CO. (THE) .—ORGANIZATION.—Incorporated
In New Jersey on Feb. 27 1899 as a consolidation. V. 68, p. 33, 430; V. 69,
p. 182; V. 71, p. 545; V. 82, p. 937; V. 84, p. 866; V. 86, p. 977; V. 88,
p. 1066: rights of stock, &c, V. 68, p. 675.
STOCK.—Com., $16,000,000; par, $100. Preferred, see table above.

DIVIDENDS.— (1899. 1900 to 1905. 1906. 1907 to Jan. '11

.

On preferred, per cent ..\ 3 J4 7 yearly. 6H 4 yearly (Q.—J.)

BONDS.—As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402;
V. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered from
3,600 upward are tax-free In New York In owners' hands. V. 91, p. 99.
Other bonds assumed, §250,000; purchase obligations, $543,333.

REPORT.—Year ending Jan. 31 1910, with bal. sheet, was In V. 90, p.
912, showing: net earns., $1,055,400; int. on bonds & notes, $204,611; div.
on pref. (4%), $440,000: sink. fund, deprec, &c, $257,530; bal., $153,258.

OFFICERS.—Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt
V.-Ps., J. A. Kimberly Jr., C. T. Elliott; Treas., E. S. Coleman; Sec, C. R.
McMillen. Office, 17 Battery Place. N. Y.— (V. 91, p. 99.)

UNION DEPOT CO. OF COLUMBUS, O.—The P. C. C. & St. L. owns
a naif interest In this property.— (V. 63, p. 117; V. 64, p. 804.)

UNION ELECTRIC LIGHT & POWER CO.. ST. LOUIS.—ORGANIZA-
TION.—Incorp. in Mo. in June 1902 as a consolidation; in Sept. 1903 the
Missouri Edison Electric Co. was absorbed. V. 77, p. 40, 774. Does prac-
tically all of the electric-lighting business of St. Louis. Has a 10-year con-
tract with St. Louis Transit Co. to supply about 16,000 kilowatts and
contract to supply public city electric lighting till Sept. 1 1920. North
American Co. owns practically all of the outstanding stock. V. 80, p. 1000.
In Dec. 1907 Laclede Power Co. was purchased. V.85, p. 1522; V. 86, p. 290.
Statement showing properties, &c, see V. 86, p. 1046; also V. 83, p. 269.

Securities— Dale. Interest. Outstand'g. Maturity.
Imp. L. H. & P. 1st M Ss'cash dep. to redeem these; $59,000 Apr 1 1930
Mo. El. Lt. & Power 1st M 1891 6 Q.-F. 600,000 May 11921
Mo. Ed. 1st cons. M., $3,-] 1897 5 g. F.&A. 3,198,000 Aug 1 1927

198.000, gold. c*j Int. in St. Louis or New York.
U. E. L. & P. 1st M. ($10,000,000 authorized issue), see table above.
Ref. & ext. M. ($50,000,000 authorized issue), see table above.
STOCK.—Total auth. issue $18,000,000: outstanding last accounts. $9,-

885,000 (par $100); $168,825 is reserved for exchange for outstanding
Missouri-Edison Electric stock. V. 85, p. 1007, 1466. In Sept. 1910 6%
dividends were being paid. V. 86, p. 1163.
BONDS.—In 1908 filed a refunding and extension mtge.for $50,000,000.

Of the bonds, $5,500,000 have been sold, $10,000,000 are reserved to
retire underlying bonds and the remaining $34,500,000 are Issuable for not
over 85% of cost of extensions and Improvements, on condition that the
net earnings shall have been 50% in excess of interest on bonds, incl. those
proposed to be issued. V. 86, p. 232, 1163: V. 87, p. 1425, 1537.

EARNINGS.—Report for year ending Dec. 31 1909, with bal. sheet, in
V. 90, p. 301, 370. Year ending Sept. 30 1910: Gross, $3,313,508; net,
after taxes, imtals, &c, $1,587,690; int. on bonds, &c, $823,196; divs.
(6%), $593,100; bal., sur., $171,394. Cal. year 1909, gross, $3,085,614;
net, $1,582,580.

OFFICERS.—Presy Alten S. Miller; First V.-P., James Campbell; 2nd
V .-!'., Breckinridge Jones; 3d V.-P., Festus J. Wade; Sec. and Treas.,
H Spoehrer. New York office, 30 Broad St.—(V. 91, p. 1517.)

UNION FERRY.—Operates five ferry lines between N. Y. and Brooklyn,
19 ferryboats, real estate, &c. Fares Increased, V. 87, p. 1517.

In 1910 requested city to make an offer for property. V. 91, p. 1715.
In 1909 $700,000 bonds had been purchased and canceled, reducing issue

to $1,500,000, and in Jan. 1910 $300,000 was acquired. V. 90, p. 114.

•DIVIDENDS.

—

1 1898. 1899. 1900 to Jan. '08. 1909. 1910.
Percent J 3H 3 2 yearly. 3 3

Pres., J. D. Falrchiid; Sec. & Treas., Ben]. J. Downer.— (V. 91, p. 1715.)

UNION STEEL CO.—The United States Steel Corporation, which took
possession as of Jan. 1 1903, owns the entire $20,000,000 stock, guaranteeing
$45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100.

Plants at Donora and Sharon, Pa., with dally capacity as follows: 5 blast
furnaces, 2,500 tons; 24 open-hearth furnaces, 2,400 tons; 4 blooming, slab-
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, 7,000
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 2 sheet plants,
1 By-product coke plant (212 ovens), 1,000 tons.
Coking coil property In lowerConnellsvllle district, 4,740 acrcsof coal and

810 acres of surface. Steam coal property on Monongahela River, 1,524
acres of coal and 179 acres of surface. Two modern steel ore steamers.
The Sharon and Penobscot mines (In fee) and Donora and Sweeny mines

(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore_

BONDS.—The 1st and coll. 5s of 1902 ($45,000,000 authorized Issue.'
are guaranteed principal and Interest by the U. S. Steel Corp., and are
secured by all the property of the company. Including the Sharon Steel stock
acquired. They are subject to call since Dec. 1 1907 at 110 and Interest.
Of the bonds, $42,087,000 have been Issued, of which $6,848,000 were held
alive In sinking fund on Jan. 1 1910, $1,493,000 are to be used to retire un-
derlying bonds and balance Is reserved for future purposes. An annual
sinking fund payment of 2% of the amount of bonds outstanding. V. 75,
p. 1150; V. 76, p. 107, 546. Guaranty, V. 76, p. 709.

Underlying bonds— Date. Interest. Outstanding . Maturity.
Sharon Steel Mtge. (1st on) 1901 5g J & D $493,000 June 1 1941

tube mill, 2d on other prop-
\

Subject to call at 105 to June 1 1911; there-
erty) J after at par.

Sharon Coke first mortgage. .1 1901 5g J & D 542,000 Dec 2 1931
1 Subject to call since 1906.—(V. 78. p. 1171, 1227; V. 83, p. 912; V. 91, p. 721.)

UNION STOCK YARDS OF OMAHA.—ORGANIZATION.—Incorpor-
ated in Nebraska In Dec. 1887. Owns about 200 acres of land at South
Omaha, covered with buildings, &c, to carry on business and other real
estate. In May 1903 it was voted to Increase the stock from $6,000,000 to
$7,500,000, the new stock being distributed, it was understood, as a 25%
stock dividend. V. 76, p. 927; V. 83, p. 162. Cash dividends are paid, 6%
yearly (Q.-M.). There are no bonds. Report for year ending Nov. 30
1909 in V. 90. p. 370. showed: Gross, $854,083; net, $569,287; deprec'n,
$100,000; divs. (6%), $449,766; bal., sur., for year, $19,521. Surplus
Nov. 30 1909, $332,172. Pres., R. J. Dunham; Sec. and Treas., J. C.
Sharp. Office. South Omaha. Neb.— (V. 87. p. 284: V. 90, p. 370.)

UNION SWITCH & SIGNAL CO.—ORGANIZATION.—Incorp. in Pa.
In 1882. Plant at Swissvale Pa. V. 68, p. 471; V. 67, p. 738.

STOCK.—Pref. is entitled to 6% ahead of common, then y2 % for every
1% on com. until 12% Is reached: then both share alike. V. 84, p. 453.

Stockholders voted Dec. 14 1910 to increase the auth. common stock
from $2,000,000 to $4,500,000. Of the new stock, $1,500,000 was issued
as a 50% stock dividend and $500,000 was offered to shareholders pro rata
at $75 per share, payable $25 each on or before Jan., March and May 10
1911, or optionally in full at any time, leaving $500,000 available for future
purposes. V. 91, p. 1040, 1333, 1635,»1715.

DIVS. (since 1898)— 1 '99. '00. '01. '02. '03. '04-'06. '07-'10. 1911.
On preferred %\ 6 7 y2 8 8 9 10 y'ly 12 y'lyJan., 3
On common ..%J 3 4 4 6 8 y'ly 12 y'lyJan. »

Also 60% in common stock in Jan. 1911 on both common and pref. stock.

REPORT.—Report for cal. year 1909. In V. 90, p. 624, showed: Gross,
$2,625,133; surp. over Int., $325,983; divs. on com. (12%), §240,000; div
on pref. (12%), $59,712. In 1908. gross, $2,123,543; In 1907, $5,023,599.

Pres., George Westlnghouse; Sec. and Treas., James Johnson. Office,
Swissvale, Pa.— (V. 90, p. 624, 1618; V. 91, p. 1040, 1333, 1635, 1715.)

UNION TYPEWRITER.—Organized in 1893 in N. J.: re-incoroorated
In New York in May 1909. V. 88, p. 752, 1377; V. 89, p. 925. A combina-
tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing
Machine, American Writing Machine (Caligraph) , Monarch, Smith Premier
and Densmore Typewriter cos. V. 79, p. 1481. Decision, V. 84, p. 630.

DIVS.— 1 "95. "96. '97. '98. '99. "00. '01. '02-'07. '08. '09. 1910.
1st pref %\ 77777777 y'ly 7 7 7
2d pref %| 6 6 8 8 8 16 16 8 y'ly 8 8 8
Com stock.. % J .. .. .. 6 y'ly

NOTES.—Of the $2,500,000 5% notes of 1910, part have been re-pur-
chased and canceled. No lien on property while any are out. V.92, p. 193. |

REPORT for year ending Dec. 31 1909, with balance sheet, in V. 90, p-
768, showed profits, $1,253,653; div. on 1st pref . (7%), $280,000: div. on
2d pref. (8%), incl. $600,000 held in treasury as investment, $448,000;
bal., $525,653; reserved for contingencies, $400,000; bal., sur., $125,653.

Pres., Clarence W. Seamans; Sec, Geo. K. Gilluly, 280 B'way, N. Y.
Office, Jersey City, N. J.— (V. 90, p. 768. 855; V. 92, p. 193.)

UNITED BANK NOTE CORPORATION.—ORGANIZATION.—Incor-
porated in N. Y. Feb. 20 1906 and acquired, per plan V. 81, p. 1851. 1794,
practically all of the stock of the American Bank Note Co.

STOCK.—Stock outstanding, $4,496,737 each of common and preferred,
stockholders having In 1909 subscribed at par for $500,000 each of common
and preferred, payable In Installments to October 1909, the proceeds to be
used to build the new plant In Bronx Borough, New York. V. 87, p. 1609;
V. 88, p. 105. No Hen shall be created or additional stock Issued without
the assent of 80% of each class of stock.

DIVIDENDS on pref. stock, 1 14% quar., paid July 1906 to Jan. 1911,
Incl.; on com., Aug. 1906 to Nov. 1910. both Incl., 1% quar.
REPORT.—Report for cal. year 1909, In V. 90, p. 622, showed: Net

profits. $706,134; appropriations, &c, $158,000; div. on pref. stock (6%),
$247,288; div. on com. stock (4%), §164,825; div. on old stock out, $1,048;
bal., sur., §134,973. Office, 70-72 Broad St., N. Y.— (V. 90, p. 622.)

UNITED BOX BOARD CO.—ORGANIZATION.—Incorporated In New
Jersey on Oct. 27 1908. Successor March 1909 of United Box Board &
Paper Co., purchased per plan V. 87, p. 1163; V. 88, p. 298, 509.
PROPERTY.—The company owns (1) In fee, and (2) through ownership

of 90% of the $6,000,000 capital stock of the American Straw Board Co.,
(1) Plants Owned in Fee.—Muncle, Ind.; Peoria, 111.; Benton Falls, Me.;

Rockport, Ind.; Thomson and Lockport, N. Y.; Mt. Carmel. 111.; Urbana,
O.; Waldron, 111.; Whippany, N. J.; Eaton, Ind.; Fairfield, Me.; York-
town, Ind.; Wabash, Ind.

(2) Plants of American Strawboard Co.—Anderson, Ind.; Kokomo, Ind.;
Clrclcvlllc, O.; Lima, O.; Tippecanoe, O.; Lockport, 111.; Wilmington, 111.;

Noblesvllle, Ind.; Chcstertown, Md.: Dayton, O.: PIqua, O.; Tiffin. O.;
Qulncy. 111.; Winchester, Va.: Norwich. Conn.

BONDS.—The outstanding funded debt Mch. 26 1910 was:
Underlying liens due (average) 1917. $863,000
General mortgage 6% bonds, due 1926 1,522,000
Collateral trust bonds, due 1926, secured by 10,259 shares of

American Strawboard stock (V. 84, p. 106)... 1,179.990
The underlying liens on 14 plants (sec list, V. 75, p. 1308), viz.:

Traders' Paper Co., N. Y., 6s, $200,000, due by Nov. 1919; Thompson
Pulp & Paper Co., N. Y., 6s, $200,000; Somerset & Kennebec Co., $283,000;
Wabash Paper Co., $200,000; Peoria Strawb. Co. 6s, $100,000, &c.
Amer. Strawboard Co. (V. 86, p. 477) has out $200,000 1st gold 6s, due

Feb. 1 1911, int. paid F. & A. at International Trust Co., Boston; lt also
assumed $50,000 Uncas Paper Co. bonds. V. 84, p. 107; V. 83, p. 1541.
REPORT.—For year end. March 26 1910, In V. 90, p. 1291, showed

gross earnings, $393,895; net after repairs, $115,857; earns, subsld. cos..
$33,089; Int.. $108,526; bal., del., §19.580. Status Nov. 1910, V. 91, p. 1518

• DIRECTORS.—Sidney Mitchell (Pres.), Gustav Wuerst (V.-P. & Treas.)
Chas. C. Adsit (V.-P.), W. C. Staley (Sec), Luther W. Bodman. Geo. J.
Marott, A. Albert Sack, Jos. E. Otis, J. M. Hopkins, Geo. H. Webster,
E. C. Bodman, W. H. Blnnlan, Frederick Davenport and Lazard Kahn.
N. Y. office, 200 Fifth Ave.— (V. 90, p. 1294; V. 91, p. 1518, 1578.)

UNITED CIGAR MANUFACTURRRS CO.—ORGANIZATION.—In-
corporated In New York April 28 1906. Successor United Cigar Mfrs-
Owns entire stock of Stralton & Storm Co. and Llchtensteln Bros. Co.
and $236,000 of $400,000 stock of Geo. L. Storm & Co. V. 84, p. 802.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

Date
Bonds

U SCast Iron Pipe & Foundry Co—Com stk $15,000,000 auth
Preferred stock 7% non-cumulative
American Pipe & Foundry first mtge $1,500,000 sink fund

United States Envelope—Common stock $1,000,000
Preferred stock 7% cumulative $4,000,000
First M $2,500,000 g part due yrly red 104 beg Dec'19.0B.c*
Debentures gold part due yearly red at 101 (V 74, p 385)..

United States Express—Stock
United States Leather—See Central Leather Co
United States Motor—Common stock $15,000,000.

Preferred 7% cumulative $15,000,000 authorized
U S Realty & Improvement—Stock $30,000,000 auth N
Debentures $13,506,000 g conv to July 1 1908 red 105. N.c*

U S Reduction & Refining Co—Common stock $6,000,000..
Preferred (also as to assets) 6% non-cumulative $4,000,000
First mortgage gold red 110 sinking fund (see text) N.c*

United States Rubber—Common ($25,000,000 authorized).

.

First preferred ($40,000,000 authorized) 8% non-cum
Second preferred ($10,000,000 authorized) 6% non-cum..
Coll trust sink fund mtge $20,000,000 gold red 105..Ce.c&r
General Rubber deben $9,000,000 guar p & 1 red 105

U S Smelting. Refining & Alining—Common stock$37,500,000
Preferred stock 7% cumulative $37,500,000

United States Steel Corporation—Common stock$550,000,000
Preferred stock 7% cumulative $400,000,000.
Coll trust mtge/redeemableat 115 s f (see text) Us.c*&r

$304,000,0001not redeemable s f (see text) c*&r
"Sink fund" coll tr 2d M $250,000,000 g red (text)_Us.c*&r

1898

1908
1902-4

1904

1908
1905

1901
1901
1903

Par Amount
Value Outstanding

Rate
%

$100 $12,106,300 See
100 12,106,300 See

100
100

1,000
1,000
100

100
100
100

1,000
100
100
000
100
100
100

1,000 &c
1.000 &c

50
50

100
100

6

text
text

When
Payable

1,

888,456
750,000

3,750,000 See text
1,950,000 5 g

61,000| 5g
10,000,000 6 in 1910

.OOO&cl

.OOO&cJ
500 &c

10,723,
8,885,

16.162,
12,000,
5,918,
3,945,
1,592,

25,000,
39,824,
9.965,

18,000,
6,000,
17,555
24,316

508,302
360,281

274,827
190,993

6751
950
800
000
800
800
000
000
400
000
000
000
150
000
500
,100

,000
,500

See text.
5 in 1910

5g
See text
See text

6 g
2 In 1900
8 in 1910
6 in 1910

6g
ty2

4 in 1910
7 In 1910
See text
7 in 1910
I 5g
I 5g

5g

Q—

M

Quar

Last Dividend
and Maturity

Dec
Dec

1 1907 1%
1 '10 1K%

J & JJuly 1 1928

M & S Nov 10 '10 1%
J & D Dec 1 1911-1934
F & A Feb 1911-1912
M & N Nov 15 '10 3%

Q—

F

Q—

F

J & J
Q—

J

Q—

J

J & J

Q—

J

Q—

J

J & D
J & J
Q—

J

Q—

J

Q—

M

Quar
Various

do
M & N

NovlO'10,1
Feb 1 1911
July 1 1924
July 1903
Oct 1 '07 1

July 1 1931
Apr 30 '00

31 '11

31 '11

1 1918
1 1915
16 '11

16 '11
'10
'10

Jan
Jan
Dec
July
Jan
Jan
Dec 30
Nov 29
Apr 1 1951
Apr 1 1951
Apr 1 1963

%%

1%
H%
1%
2%
1H

1%
l'A

1%

Places Where Interest and
Dividends are Payable

Office, 71 Broadway,N Y
do do

Chattanooga, Tennessee

Old Colony Trust Co, Boa
do do
do do

Office, 2 Rector St, N Y

Checks mailed
Office 111 Broadway ,N Y
Checks mailed

do
Barach Brothers, N Y
Office 42 Broadway, N Y

do do
do do

^Central Trust Co, N Y
'First National Bank, N Y
Checks mailed

do
Office Empire Bldg. N Y

do do
J P Morgan & Co, N Y

do do
do do

STOCK.—Common stock, $15,000 000 (par $100); preferred, see table
above. Pref. stock cannot be increased or mtge. other than purchase-
money mtge. created without consent of three-fourths of pref. stock. Pref.
shall have no voting power except while default for at least two quarterly
dividends continues. A very large portion of the stock, but not a majority,
was In Jan. 1910 placed in a 5-years' voting trust. V. 90, p. 171.
DIVIDENDS.—On pref., 1?4% quar., paid Sept. 1906 to Dec. 1910,

incl. On com. 1909, 5% Unci. 1% extra); 1910, 0%; 1911, Feb., 1H%.
EARNINGS.—Report for year ending Dec. 31 1909. in V. 90, p. 369,

showed- Gross earnings, $2,820,977; profits, $1,603,323; other Income,
S179.441; Int. on loans and deposits, $75,267; div. on pref. stock (7%),
$350,000; div. on com. stock (5%), $750,000; net profits, $607,497.
OFFICERS.—Pres., Jacob Wertheim; Treas., Geo. L. Storm. Office,

1018 and 1020 Second Ave., N. Y.—(V. 90. p. 171, 369.)

UNITED DRY GOODS COMPANIES.—ORGANIZATION.—Incorpor-
ated In Delaware May 21 1909 and acquired control of the Associated
Merchants' Co., which owns $4,500,100 of the $9,000,000 stock of the H. B.
Claflln Co., the business of James McCreery & Co. (23d and 34th Sts.),
Stewart & Co. of Baltimore (formerly Posner Bros.), 2,000 shares ($200,000)
of the $250,000 common stock of C. G. Gunther's Sons (furs). New York
(V. 90, p. 773); J. N. Adam & Co. of Buffalo, New York, and $2,400.-
000 of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000
income bonds and 800 of the 1,000 shares of stock of the O'Neill-Adams Co.
(a consolidation of H. O'Neill & Co. and Adams Dry Goods Co.); also
purchased outright the stores of Hahne & Co. of Newark, N. J.; N. J. Powers
Mercantile Co of Minneapolis, the William Hengerer Co. of Buffalo, N. Y.,
and Stewart Dry Goods Co., Louisville. In June 1910 acquired control of
Lord & Taylor Co., V. 91. p. 42. In Jan. 1911 President Claflin personally
purchased a controlling interest in Scruggs, Vandcrvoort & Barney Dry
Goods Co. of St. Louis, V. 92, p. 193.
STOCK.—Of the stock, $10,000,000 each of com. and pref. was Issued at

once, the remaining $25,000,000 com. and $6,000,000 pref. stock being issu-
able for cash at not less than par and 120 respectively (except $1,000,000
pf. which in Oct. '10 had been subscribed for by employees of the companies
at par, of which $600,000 paid In full) or in exchange for Associated Mer-
chants' Co. stock on equitable terms. Of the com. stock, $1,350,000 was
sold at par, $9,813,100 had been Issued to July 1910 In exchange for Assoc.
Merchants' stock, $ for $, additional stock being Issuable on the same basis,
and $3,264,000 was subscribed by stockholders at par, payable byj|Aug. 1

1910. to purchase control of Lord & Taylor Co. V. 91, p. 42.J58.
No bonds can be issued without the consent of % of each class of stock.
DIVIDENDS.—On pref.. Sept. 1 1909 to Dec. 1910, l'AVo quar. On

common stock Nov. 1 1909 to Feb. 1911, 2% quar. (8% yearly).)

REPORT for half-year ending July 15 1910 was In V. 91, p. 654.
Pres., John Claflin, 224 Church St., N. Y.— (V. 92, p. 193.)

UNITED EL. L. & POWER CO.. N. Y—See Consolidated Gas.

UNITED FRUIT CO.—ORGANIZATION.—Incorporated In N. J. on
March 30 1899 to carry on tropical fruit business.

Official statement, V. 69, p. 854. Properties owned, see reports V. 71,
p. 1011. 1020; V. 73, p. 1060, and V. 77. p. 2096; V. 79, p. 2475: V. 85,
p. 1281; V. 74, p. 1095; V. 75, p. 621; V. 89, p. 1354; V. 91, p. 878. Northern
Ry. of Costa Rica, 347 miles, see V. 71, p. 1067; V. 80, p. 223; V. 81, p. 614.

In June 1907 the outstanding $3,500,000 Nipe Bay common stock was
acquired, per plan V. 84, p. 1057; first dividend, 4%, paid Sept. 15 1910.
V. 91, p. 41. The Nlpe Bay Company has outstanding $2,000,000
preferred stock and $3,500,000 of first mortgage 5-year 6% gold coupon
notes, due June 1 1914, and $1,600,000 6% 10-yr. debentures due June 1
1917. (Report for year 1909-10. V. 91, p. 1251.) V. 88, p. 454, 569;
V. 82, p. 1382; V. 81, p. 215. 1378. Of deb. 6s of 1907, ($4,000,000 auth.)

,

$2,400,000 reserved for future requirements.
STOCK.—In Nov. 1910 sold $2,459,900 new stock at par, raising the

amount outstanding to $27,058,900. A cash div. of 10% was declared,
applicable to same. V. 86, p. 1474; V. 87, p. 101. 170; V. 89. p. 1000;
V. 91, p. 731, 878, 1265.
DIVIDENDS.— 1 Oct. 1899. 1900. 1901. 1902 to Jan. '07. Since

Percent J 2)4 10 8 7 yearly 2 quar.
Also from accum. surp. Aug. 1908, Nov. 1909 and Nov. 4 1910 each 10% .

DEBENTURES.—The 4 H% gold debentures dated Jan. 1 1909 and 1911
($4,250,000 and $1,500,000 total issues, respectively) have annual sinking
fund payable July 1 from 1914 and 191 6, respectively, which will retire one-
tenth of the Issues yearly, the bonds to be called therefor at 101 if not pur-
chased at a lower price. They are to be secured by any new mtge. placed
on the property. V. 87, p. 1609, 1538; V. 91, p. 1635.
REPORT.—Report for year ending Sept. 30 1910, V. 91, p. 1443. 1458.
Fiscal Net Other Int. on Dividends Balance,
Year— Earnings. Income. Bonds, &c on Stock. Surplus.

1909-10.. .$5,912,294 $640,282 $260,583 (8)$1,877,472 $4,414,521
1908-09... 3,871.833 516,817 220.771 * (8) 1,707,042 2,460,837

•Also from accum. surp. Aug. 1908, Nov. 1909 and Nov. 1910 each 10%

.

DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.),
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec), John S. Bartlett,
Reginald Foster, Francis R. Hart, K. K. McLaren, Wm. S. Spauldlng,
James J. Storrow, Henry O. Underwood, Eugene W. Ong, William New-
some and Crawford H. Ellis. General offices, 131 State St., Boston, Mass.
—(V. 91. p. 878. 1265. 1391, 1443, 1458. 1635.)

(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 In Pa.: re-
organized In 1885. Charter is perpetual and business Is the building, leas-
ing and operating of gas works (see list in 1900. V. 70, p. 1000, 944). See
list and capitalization of operating companies In V. 79. p. 498, and editorial
p. 478: V. 79, p. 2090; V. 80, p. 2342; V. 81, p. 977. 1727; V. 82. .p 1160,
1444; V. 83, p. 42, 499, 1123, 1360, 1541; V. 84. p. 107. 164. 395, 936, 1112;
1253.1304,1373; V. 85, p. 44; V. 89, p. 1000; V. 90, p. 1682; V. 91, p. 219.

STOCK.—Increased in 1906 from $36,725,000 to $45,900,250 and in 1909
to $50,473,350; in 1910 to $55,520,700. V. 89, p. 1600; V. 88, p. 1201.
DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan.

1896 paid extra 15% in convertible scrip: also 10% extra March 1 1910 In
scrip convertible Into stock to June 30 1910. V. 89. p. 1600, 1546.

EARNINGS.—Net earnings for 6 mos. ending June 30 1910, $3,260,000.
against $3,134,000 In 1909. V. 91, p. 965.
REPORT for 1909, In V. 90, p. 1236, showed: Net profits, $6,656,109:

dlvs. (8%) , $3,790,371; sink, funds to retire Phlla. Gas Works Invest., $692,-
500; bal.. sur., $2,173,237. Phlla. gas lease, V. 84, p. 1304; V. 85, p. 44.
DIRECTORS.—C. A. Grlscom. Samuel T. Bodlne, Rudulph Ellis, Randal

Morgan, William Wood and Morris L. Clothier. Pres., Thomas Dolan;
V.-P. and Gen. Mgr., Samuel T. Bodlne; 2d V.-P. and Gen. Counsel, Randal
Morgan: 3d V.-P.. Walton Clark; 4th V.-P. and Treas., Lewis Llllle: Sec,
W. F. Douthlrt. Broad and Arch Sts., Philadelphia.— (V. 91, p. 965.)

UNITED SHOE MACHINERY CORPORATION—ORGANIZATION.—
Incorporated In N. J. V. 80, p. 1862. Properties, V. 68, p. 333, 430;-
V. 74, p. 430; V. 75, p. 851; V. 77, p. 255; V. 80, p. 1486; V. 91, p. 878

STOCK.—The pref. is entitled In the event of dissolution to $35 per $25
share and all accrued dividends In preference to the common stock.

In Sept. 1910 $1,500,000 common stock was Issued to purchase assets of
Wonder Worker Machinery Co. V. 91, p. 878, 965, 158; V. 92, p. 193.

DIVIDENDS— U905 1906 1907 1908 1909 1910 1911
Oncommon % \ 2.88888 2 quar.
Extracash J .. .. .. .. 2 4 in July
Extra stock .. _. 25 .. 10 10 in July

EARNINGS.—Report for year ending March 1 1910, in V. 90, p. 1611.
showed: Earnings for year and Increase In value of stock of other cos.,

$5,640,468; dlvs., $2,941,445; bal., sur., $2,699,023. Earnings of United
Shoe Mach. Co. were $5,640,522; divs. paid, $3,013,388.

DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.),
Frank L. Babbott, William Barbour (V.-P.), Louis A. Coolidge (Treas.),
Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V.-P.).
G. E. Keith, J. C. Kilham, R. Matz, Robert Treat Paine 2d, W. F. Robin-
son (V.-P.).Chas. G. Rice, A. R. Turner. Samuel Weil, Charles H. Wlllson.
Henry B. Endicott, Frank Wood. William Woodward. Sec. is Louis H.
Baker of Boston. Albany Bldg., Boston, Mass.— (V. 92, p. 193.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA-
TION.—Incorp. in N. J. March 13 1899, V. 81, p. 233; V. 69, p. 757; V. 71,
p. 1124. Properties, rights of stock, &c. V. 85, p. 157, 1522.

DIVS.— 1 1899. '00. '01. '02-'03. '04.'05. '06. '07. '08. '09. 1910.
On pref _%>Decl % 3H 4 yearly 4 M 8 7 7 3H 5J4 6

On com.%J 00 0144 None. None. —
On pref. in 1909, July 2, 1 H% out of reserve for additional working

capital (delayed by suit from Sept. 1908); Sept., l»A: Dec, 1 «; in 1910.
March and June, 1 %% each; Sept., 1 J^%; Dec, 1H%. V. 91, p. 468.

REPORT.—Report for the year ending May 31 1910, with balance sheet;
in V. 90, p. 1674, showed: Total Income. $703,292: Int. on bonds, $90,000;
reserves, $66,900; prev. surplus, $164, 120; transferred from reserve to work-
ing capital, $200,000- pref. div. (7%), $875,000: bal., sur., $35,512.
OFFICERS.—Pres., George B. Hayes; Vice-Pres., Geo. J. Long; 2nd

V.-P., L. R. LeMoine; Sec. and Treas., B. F. Haughton, 71 Broadway.
DIRECTORS.—Geo. B. Hayes, Colgate Hoyt, A. C. Overholt. B. F.

Overholt, E. C. Fuller, A. N. Brady, George J. Long, P. J. Goodhart,
D. Giles. W. T. C. Carpenter, B. F. Haughton, N. F. Brady, John Arthur
Hayes and L. R. Lemolne.— (V. 90, p. 1674; V. 91, p. 468.)

UNITED STATES ENVELOPE.—Incorp. In 1898 In Maine. V. 66, p.
1003. Capacity 1908 over 20.000,000 envelopes dally. V. 87, p. 1360.

DIVIDENDS on\'98. '99. '00. '01. '02 to '05. "06. '07. '08. '09. 1910.
preferred... %/ 2 7 7 5 \i 5 yearly. 5H 6 6 9'i 8

Dividends above in 1909 and 1910 include 3%% and 1%, respectively,
account of accumulations, leaving 914% due. V. 91, p. 1163.

BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000
authorized issue) mature Dec 1 yearly from 1910 to 1937. In Nov. 1908
$2,000,000 were sold (falling due $50,000 yearly from I910tol924, $100,000
from 1925 to 1929 and $150,000 from 1930 to 1934, incl.) for refunding about
$1,100,000 bonds, build new factory, capital, &c V. 87, p. 1360, 1163.

REPORT 6 mos. end. Dec. 31 1909, with bal. sheet, V. 90, p. 975, showed
net profits, $335,913: int. on bonds, &c, $52,400: pref. div. (.3%), $112,500;
deferred div. on pref. stock, 2%, $75,000; deprec, &c, $42,784; bal., sur.,

$53,229. For year ending June 30 1909, net, $642,182.
OFFICERS.—Pres., C. H. Hutchlns, Worcester, Mass.: Treas., Wm. O.

Day; Sec. W. M. Wharueld, Springfield. Mass.— (V. 91, p. 219, 1163.)

UNITED STATES EXPRESS.—An "association" organized under the
laws of New York State In 1854; not Incorporated. Operated Dec. 31 1907 on
30,410 miles of railroad In the United States and Canada and 261,186
miles of sea lines. U. S. Realty Co., V. 81, p. 269. 564, 977; V. 88. p. 382.

In Aug. 1908 obtained contracts over 15,000 to 16,000 miles of railway
of the Rock Island system, about 5,000 miles of which was already operated.
V. 87, p. 484. On May 1 1909 ceased to operate over the Chic MUw. &
St. Paul. V. 88, p. 382. Committee. V. 87, p. 756; V. 89. p. 48.

DIVIDENDS—/'96 to '00. '01. *02toMay'07. '07. '08. 1909. 1910.
Slncel895 %\ 3 yearly. 3H 4 yearly. Nov.3 4 5 (2 &3) 6

Report for year ending June 30 1910 in V. 91, p. 1384, showed, gross
earnings, $17,680,237; net, after int., &c, $408,066: other income, $387,824:
dividends (6%). $600,000; bal., sur., $195,890.— (V. 91, p. 1384.)

UNITED STATES LEATHER.—See Central Leather Co.
UNITED STATES MOTOR CO.—ORGANIZATION.—Incorp. In N. J.

In Aug. 1908 as International Motor Co.; name changed In Dec. 1909 and
took over the Maxwell-Brlscoe Motor Co., Tarrytown, N. Y.; Columbia
Motor Car Co., Brush Runabout Co., Alden-Sampson Mfg. Co., Dayton
Motor Car Co.; Courier Car Co.; Gray Motor Co.: Briscoe Mfg. Co. and
Providence Engineering Works. V. 90. p. 1177, 1494. 1618, 1682; state-
ment Sept. 1910, V. 91, p. 868. Output capacity. 53.000 automobiles
per annum. Decision on Selden patents, V. 92, p. 123; V. 91, p. 468.

Dividend on pref.. May 1910 to Nov. 1910, 1 ?£% quar. No bonds or mtg.

REPORT.—Report for 3 mos., ending Junel 1910 with bal. sheet was In
V. 91, p. 394, showing: Net Income from operations, $1,800,294; pref. div.
paid May 1910 UK%), $82,730 and accrued proportion of pref. div.,
payable Aug. 1910 ($128,261); bal... sur., $1,589,303.

President, Benjamin Briscoe; Vlce-Pres., J. D. Maxwell, H. W. Nuckle
and Horace de Llsse: Treas., Carl Tucker; Sec, F. D. Dorman. Office.
3 West 61st St., N. Y— (V. 91, p. 394, 468. 868: V. 92, p. 123.)

UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA
TION.—Incorporated In N. J. on May 26 1904 and In May 1906 had acquired
per plan In V. 78, p. 2019, $32,750,200 of the $33,198,000 com. stock and
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc-
tion Co. See list of assets, &c, in V. 80, p. 2340: also statement to N. Y.
Stock Exch.. V. 75, p. 1200. See V. 77. p. 297. 953, 2103, 2396; V. 78. p.
51; V. 82. D. 1274: report. V. 86. p. 1465; V. 85, p. 1344. 1406; V. 90. p.
307, 633. Owns $403,300 of $2,000,000 Alliance Realty Co. V. 81. p.
1798: V. 82. p. 1209: V. 83, p. 822; V. 90. p. 1422.

SECURITIES.—Of the stock $13,506,000 Is reserved for conversion of

the bonds. No general mortgage can be made without first securing the
debentures by mtge. In Feb. 1910 the company had purchased $1,284,000
of the debentures, reducing the amount to $12,000,000. V. 90. p. 241, 378.
DIVIDENDS— (1907. 1908. 1909. 1910. 1911.

Per cent 1 4H 4M 4K 5 IH
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

Date
Bonds

United States Steel Corp— (Concl)—Bonds of Cos. Controlled—
Illinois Steel non-convertible debentures "A" and "B" .c*
Union Steel Co—See second page preceding
St Clair Furnace first mtge gold guar $100,000 yrly.PPi.c*
St Clair Steel first mtge g guar $100,000 due yearly. UPi.c*
Clalrton Steel mtge gold p & 1 guar due $500,000 yrly.UPi
Clairton Land first mtge due $100,000 yrly begin Aug 1915
St Clair Terminal RR first mortgage
Elgin Jollet & Eastern first mtge '$10,000,000) gold .Ce.C
Chicago Lake Shore & Eastern 1st M guar red 110 in 1919
Duluth & Iron Range first mortgage Mp.c&r

Second mortgage currency red at 105 $5,000,000. -Ce.e*
Union RR first mortgage
Duquesne equipment trust.

Monongahela Southern first mortgage guaranteed
Connellsville & Monongahela
Johnson Co of Penn 1st M part red 105 Sept 1 yearly. -Us.c
AmerSS 1st M g gu p & i end s f (V 74, p 1146) IS.c&r
Pitts SS mtge sink fund redeem at par (V 75, p 1305)
H C Frlck Co mtge s f red 105 $100,000 yrly July l_..FPi
Pittsburgh Bess de Lake Erie RR, Bess & L E and Duluth

Virginia-Carolina Chemical—Stock common $38,000,000auth
Preferred (also as to assets) 8% cum $20,000,000 auth
First M(& coll tr)$15,000.000 auth sub to call te.xt_Ce.cdcr*

Virginia Iron. Coal & Coke—Underlying bonds (see text)—
Virginia Iron. Coal de Coke 1st M gold $10,000,000. .Ma. c*

Vulcan Detinning—Preferred stock (also as to assets) 7% cum
Waltham Watch—Common stock $7,000,000 authorized

Preferred (as to assets) 6% cumulative $5,000,000
Wells. Fargo Sr Co—Stock

1893

1901
1901
1902
1905

1891
1909
1887
1896
1896

1909
1909
1894
1900
1900

Missab

1908

1899

Par A mount Rate
Value Outstanding] %

$500 Ac, $6,900,000

When
Payable

Last Dividend
and Maturitu

A & O Apr 1 1913

1.000
1,000
1.000
1,000

1,000
1,000

1.000 dec

1.000
1.000
1 00(11

1,000
1,000
1,000
1,000
1,000
1,000
Nort
100
100

1.000

e &

1.000
100
100
100
100

2,885,
1,400.
1,502,
1.200,

781
10.000,
9.000,
6,732.
1,000.
2,000,
1.150,
1.200,
674,
422

3,454
937
800.

hern Ry
27,984
18,000,
11,400

458
4,874,
1,500,
7,000,
5.000,

24.000

000

1

000
ooo

!

000
000
000
000.
000
000
000
000
000
000
000
000
000
000

1

IF

B
F
F

&

&
&
&

4H
5
6
5
5
5
4
6
5g
5
5g

g M &

&
&
&
&
&

—S;ee those
400 See text
000 8
000 5 g
000
000! 5 g
000 See text
000 See text
000J6 In 1910
000 See text

O
J

s
s
o
s

M & S
M & N
J & J
J & J
compani
Q—

F

Q—J 15
J & D

Aug 1911-39
Jan 1912-25
July 1911-13
Aug 1 1915-26
Feb 1 1932
May 1 1941
1969
Oct 1 1937
Jan 1 1916
Sept 1 1946
Mch 1 1914
Oct 1 1955
Sept 1 1930
To May 1914
Nov 1 1920
Jan 1 1915
July 1 1911-18
es under RRs

—

Feb 15'11 1 Ji%
Jan 16 '11 2%
Dec 1 1923

M & SQ—

J

J & J
J & D
J & J

Mch 1 1949
Jan 20 "

1 1 IV,
Jan 1 '10 1 H%
Dec 1 1910 3%
Jan 16 '11 5%

Places Where Interest and.
Dividends are Pauable

Office Empire Bldg, N \

Colonial Tr, Pitts ANY
Union Trust Co, Plttsb

do do
do do

Pittsburgh Trust Co, Pitt
Office, Empire Bldg, N Y

do do
do do
do do

Fidelity Title & Tr, Pitts
Home Tr Co, New Jersey
Office, Empire Bldg, N Y
Office, Carnegie Bid, Pitts
U S Trust Co, New York
Illinois Tr & Sav Bk, Chic
Union Trust Co. Plttsb
Bk of Amer, NY; or Pitts
For other bonds see text
Checks mailed

do
Central Trust Co, N Y

Bk of Manhattan Co", N ~Y
Checks mailed

do
do

Office 51 Broadway, N Y

EARNINGS.—For 8 mos. ending Dec. 31 1910, gross profits, $1,779,703;
net, $1,452,434: debt int., $400,000; divs., 8 mos. (3 1-3%), $269,380; bal.,
sur., $783,054.

REPORT.—Report for year ending April 30 1910. with balance sheet,
was in V. 90, p. 1422, showing: Total profits, $3,621,730: operating exp.
and taxes. $558,922; Int., deprec'n. dec, $855,608: net earnings, $2,207,200:
Int. on debs.. $642,800; dlv. (4 54%), $767,733; bal., sur.. $796,667.

DIRECTORS.—F. A. Vandenlp. H. S. Black, C. M. Schwab. P. A. Val-
entine, John VV. Gates, Charles G. Gates, James H. Post, Edwin Hawley.
Wm. A. Merrlman, Stephen S. Palmer, R. G. Babbage Harry Bronner.
Paul Starrett, Frank A. Vanderllp and Wm. F. Havemeyer. W. H. Chese-
brough. John D. Crlmmlns, Oaklelgh Thorne and B. M. Fellows. Pres.,
H. S. Black: V.-P -

s. R. G. Babbage. W. A. Merritnan, W. H. Chesebrough:
Sec, R. G. Babbage; Asst. Sec, C. G. Dalley; Treas., B. M. Fellows; Asst.
Treas.. H. O. Winsor Jr. Office, 111 B'way. N. Y.—(V. 92, p. 19 1.)

UNITED STATES REDUCTION & REFINING CO.—Incorp. In N J
May 31 1901. Operates in Cripple Creek District. Col. V. 88, p. 747.
DIVID'S.— 1901. 1902. 1903. 1904. 1905. 1906 & 1907. Since

Preferred, % ..% IK 6 6 None 1H 6 y'rly (1 H qu.) None
Common % 3 3 None since

BONDS.—Of the bonds $1,058,000 of the $3,000,000 Issued had In Jan
1911 been redeemed and were held alive in the sinking fund and $350,000
canceled. V. 81. p. 1855: V. 82. p. 165. 391: V. 74. p. 882

United States Smelting Co., whose stock and $294,000 of whose $600,000
bonds are owned, defaulted on Oct. 1910 and 1909 coupons. V. 90, p. 695.

REPORT for cal. year 1909 in V. 90, p. 695, showed: Net earnings, $189,-
790: charges, $159,000: bal., sur., $30,790. Pres., J. D. Hawkins: Sec. and
Treas., Spencer Penrose. N.Y. office, 111 Broadway.— (V. 90, p. 506. 695.)

UNITED STATES RUBBER.—ORG ANIZATION AND PROPERTY.—
Organized under laws of New Jersey In April 1892 for the manufacture of
rubber boots and shoes, &c V. 55. p 1039; V. 56, p. 539: V. 71. p. 545
In Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67.
p. 905: V. 67. p. 691, 738. 802. 905: V. 82. p. 575. 1501. English sub
sldlary, Wm. Symington & Co.. Ltd.. V. 83. p. 629. As to arrangement
with Inter-Continental Rubber Co.. see V. 81. p. 1244. 1252. In Dec 1909
purchased $1,977,400 of the $2,000,000 Revere Ruhher Co. stock at $200
per $100 share, and In 1909 also acquired a large Interest in the Canadian
Consolidated Rubber Co. V. 89. p. 1673, 1599: V. 90, p. 451. 1293.

In 1908 over 85% of Rubber Goods Mfg. Co. stock had been acquired.

STOCK.—First pref. stock has preference as to assets and dividends: 2d
pref . only as to dividends; bonded debt can be created only with consent of
three-fourths In Interest of each kind of stock present at a meeting called for
the purpose. V. 82. p. 52. See editorial May 1893 "Supplement."

In Jan. 1910$3.5'. 1,400 first pref. stock was ottered to stockholders at 110,
payable on or before Feb. 1, the stock being underwritten by a syndicate
at the same price, raising the amount outstanding to $39,824,400. See
bonds below and V. 89, p. 1673: V. 90, p. 56. 1294. Of the $25,000,000
com. stock shown above, $1,334,000 Is in treasury of a subsidiary company.
DIVS. '00. "01. '02'03. '04. '05. '06. "07. '08. 09. '10. 1911.

Common 2 None None
1st pref 8 1 None 4H —-—8% yearly (2% quar.)
2d pref Issued in 1905 1 H 6 6 6 6 6 Jan, 1 14

BONDS.—The collateral trust bonds are secured by pledge of stock
of subsidiary companies; annual sinking fund for redemption of bonds,
$500,000. Coupon bonds to be drawn before registered and registered
bonds of small denominations before those of larger ones. Of the bonds
$15,000,000 were sold to retire the $8,000,000 U. S. Rubber 5% notes
and $4,500,000 Boston Rubber Shoe 5% debentures which were called for
payment on March 15 1909, and for other purposes, and the remaining
$5,000,000 were sold to a syndicate at par, $1,000,000 being carried for the
company in Jan. 1911 for sinking fund or other purposes; $1,000,000 were
retired by sinking fund to Jan. 1911. V. 87, p. 1483; V. 88, p. 56, 1377;
V. 89, p. 167,1; V. 90. p. 1177, 1294. The quick assets, incl. subsid. cos.,
shall at all times exceed the aggregate indebtedness other than the bonds
issued hereunder by 130% of face of such bonds at the time outstanding.
The General Rubber Co., with $3,000,000 stock, the crude rubber sub-

sidiary. In July 1905 authorized $9,000,000 4H% bonds, guar, by U. S.
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 have been
Issued. V. 81, p. 36. 1103; V 82, p. 1100; V. 83. p. 690
REPORT.— Report for year ending Mch. 31 1910 In V. 90, p. 1293.

All Cos. Operating Other All Bad Balance,
Fiscal Year. Profits. Income. Interest. Debts, Ac. Surplus.
190910 $6,994,872 $1,024,950 •$1,831,161 $53,498 $6,135,163
1908-09. 5,608.351 1,157.788 2.193.937 64,546 4,507,655
From the surplus In 1910 there was paid 8% ($2,976,305) on first pref. and

«% on 2d pref. ($597,900), $100,000 for reserve for doubtful accounts and
$500,000 reserve for contingencies, leaving balance for year of $1,960,958.

• Includes Interest on loans, $394,977; Int. allowed customers, $447,267,
and Int. on 10-year 6% bonds. $988,917.
DIRECTORS.—Samuel P. Colt. H. E. Converse, James B. Ford, J.

Howard Ford. J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred'k
M. Shepard. Frank S. Hastings, Walter S. Ballou, D. Lome McGibbon,
FranclR L. Hlne, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Arthur
L. Kelley, Edward R. Rice, Homer E. Sawyer and Elisha S. Williams.
Pres., Samuel P. Colt; V.-P. de Treas., James B. Ford; 2d V.-P.. Lester
Leland: Sec. Samuel Norrls; Asst. Sec, John D. Carberry: Asst. Treas.,
W. G. Parsons. N. Y. office, 42 B'way.— (V. 92, p. 123.)

UNITED STATES SMELTING REF1NINQ & MINING CO.—ORGANI-
ZATION.—Incorporated Jan. 10 1906 In Maine and acquired over 99% of
the $13,989,300 U. S. Mining Co. stock per plan V. 82, p. 105. A syndicate
consisting of Lee, Hlgglnson de Co. of Boston and others underwrote $7,-
500,000 common stock, Issued for cash. The U. S. Mining Co. owned the
(Troup of mines In Bingham, the Centennial- Eureka mine at Tlntlc, a large
lime quarry, the Mammoth mine In Kennett, Cal., a copper and lead smelter
In Utah, a copper smelter at Kennett and a controlling Interest In the
DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396;
V. 85, p. 534; V. 86, p. 1340; V. 84. p. 1243; V. 88, p. 1435; V. 90, p. 1361.
DIVIDENDS.—Dividends on preferred, 87 Vi cents per share, 1 5i%

(quar.), paid April 1906 to Jan. 1911. Incl. Dlv. on com., \%% (quar.),
paid April to Oct. 1907, lncl.: 1908 to Jan. 1911,4% (Q.J.).
REPORT.—Report for year ending Dec 31 1909 was In V. 90. p. 1361,

6howlng: Net after repairs, $4,155,012; depreciation fund, administrative
exp., dec, $1,018,651: dlv. on minority stocks sub. cos., $5,910; pref. dlv.,
$1,700,963; div. on com. stock (4%), $701,961; bal., sur., $727,526.
OFFICERS.—Chairman of Board and Pres.. Wm. G. Sharp; V.-P.,

Charles G. Rice, Frederick Lyon, Sidney J. Jennings; Sec. and Treas.,

F. Winthrop Batchelder; Managing Director, A. F. Holden, Cleveland, O.
Office, 55 Congress St., Boston.— (V. 88, p. 1435: V. 90, p. 1361.)

UNITED STATES STEEL CORPORATION.—ORGAN.—Incorp. in N.J.
on Feb. 25 1901. V. 72, p. 441, 679; V. 73, p. 349; V. 85, p. 1467.

PROPERTIES OWNED.— The properties owned Dec. 31 1909 were:
127 blast furnaces, 25 4 open-hearth furnaces and 35 Bessemer steel con-

|
verters. 9 steel rail, 57 bar, billet, dec, mills: 13 structural shape mills
19 plate mills: 69 merchant mills, producing bar iron, steel, dec; 235 hot
mills, producing tinptate, dec; 23 rod mills; 56 (welded and seamless)
tube mills: 16 tin plate mills: 19 bridge and structural plants: 17 skelp
mills; 24 complete foundries; 189 sheet, jobbing and plate mills: 15 piercing
and rolling mills; 56 wire mills; 35 galvanizing and tinning mills; 13 splice,
bar, spike, bolt, dec, mills; 4 cement plants; 64 warehouses; 21 miscellaneous
armor, axle, dec, works, incl. 3 plants comprising 80 puddling furnaces; ex-
tensive iron ore mines in the Lake Superior region: owns or leases 123,491
acres of coking coal and 22,840 acres of surface and 23,084 beehive coke
ovens, dec, in Pa. and W. Va.; 612 by-product coke ovens at Benwood,
W. Va., Jollet, 111., and Sharon and South Sharon, Pa.; 34,241 acres of steam
and gas coal lands, dec, railroads, lake vessels, ore docks, natural gas lands,
dec; also Southern coal and coke property owned by Tennessee Coal, Iron <Sc

RR., consisting of mineral interests owned, 148,245 acres; mineral interests
dc surface, 181,124 acres; surface, 5,967 acres: 2,974 beehive coke ovens, dec

Leading Subsidiaries and Their Share Capital, Practically All Owned.
Total.
b$25,000

29,887,400
8,151,500
5,000.000

Stock of— Total.
Federal Steel, com $46,484,300

do 6% pref.. 53.260,900
National Tube, com 40.000.000

do 7% pref.. 40,000.000
Amer. Bridge, com 30,950,800

do 7% pref.. 31,373,800
Amer. St. & Wire, com.. 50,000,000

do 7% pref.. 40,000,000
Carnegie Steel Co <z65,250,000

ti Merged in 1903 Carnegie Co. (stk
$32,000,000, pref. $27,000,000* and Am. Steel Hoop Co. (com. $19,000,000
pref. $14,000,000). 6 Orig. $28,000,000 com. and $18,325,000 pref.

Output of Company in 1909, Gross Tons (see V. 90, p. 777)

Stock of—
Amer. Tin Plate
Amer. Sheet, com 24,500,000
Am. Sheet & T. Pl.,7%pf 24,500,000
L. Superior Con. I. Mines
Shelby Steel Tube, com.

do 7% pref..
Union Steel Co 20,000,000
Clairton Steel... 3,500,000

$160,000,000); Nat. Steel Co. (com.

Iron ore 23,431,04/
Pig Iron, Spiegel, dec 11,618,350
Bessemer steel 5,^46,300
Open-hearth steel 7,508.889
Coke, manufactured 13,590,112
Coal (not used for coke).. 3.089.021

Bessemer steel rails 1,719,486
Finished structural work. 530,766
Plates and sheets 1,754,775
Wire and wire products.. 1,607,689
Blooms, slabs, billets, dec. 675,614
All other finished products 3,571.330

On Jan. 1 1903 took over the entire capital stock of the new Union Steel
Co., $45,000,000 of new 5% bonds being guaranteed, principal and interest.
See that company on a preceding page. V. 75, p. 1359; V. 76. p. 107, 546;
V. 78, p. 1174. In 1904 acquired Clairton Steel Co., guaranteeing $10,230,-
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229.

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, In
Lake County, Ind., to cost about $115,000,000. To Jan. 1910 $55,000,000
had been set aside from earnings, to build this plant, of which $48,620,192
had been expended. V. 82, p. 575, 637, 702, 991, 1216: V. 83, p. 1123:
V. 84, n. 635: V. 86, p. 731; V.87. p. 351. 484; V. 90. p. 779; V. 91, p. 721.

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern
Pacific Ry. and others on a royalty basis was arranged, to continue until the
ore Is exhausted, unless the lease is terminated Jan. 1 1915 under the option
reserved to the Steel Corp. Minimum tonnage to be mined, 750.000 In

1907, Increasing 750,000 yearly until 8,250,000 is reached: cost to be $1 65
per ton standard ore, with 3.4 cents per ton increase annually. V. 83, p.
822, 912. 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87. p. 952.

In 1907 acquired practicallv all of the stock of Tenn. Coal Iron de RR.,
which see. V. 85, p. 1212, 1272. 1407; V. 86, p. 730; V. 88, p. 1066.

DIVID'S.— )1902. 1003. 1904-05. 1906. 07. '08. 1909. 1910.
Common...%! 4 3H None. 1^2 2 Vi.H.'A.i Below
Preferred __%J Aug. 1901 to Nov. 29 1910,7% perann. (1 5<_%quar.)

In 1910. on common, March, 1% and U% extra: June, 1)4%: Sept.,
1 !4%; Dec, 1 !4%; 1911. Mch., »•*%. V. 90, p. 1177.

BONDS.—The collateral trust 5% bonds of 1901 were secured by all the
securities owned: $154,000,000 only (series A, C and E) are subject to call

In whole or part at 115% after April 1 1911: a sinking fund of $3,040,000
yearly, beginning June 1 1902, can purchase bonds. If obtainable at not
exceeding 115 and Interest, and after April 1 1911 may" be applied to the re-

demption of series A, C and E bonds to be drawn by lot. In Sept. 1910
$29,130,000, not Included In amount shown In table above, had been so pur-
chased and were held alive In sink. fund. Carnegie holdings, V. 77, p. 2039.
The coll. trust sinking fund 2d mort. 5s of 1903 (V. 74. p. 584. 733.

892; V. 76, p. 545) are next in rank and similar In form to the 5s of 1901.
They are subject to call after ten years from date at 110 and int. in whole
or part (If the latter to be designated by lot and coupon bonds to be re-

deemed first). An annual sink. fd. of $1,010,000 will provide for retire-

ment of the bonds. No foreclosure proceedings can be brought for default
(In payment of prln. or int. continuing) for less than two years. In Sept.
1910 $9,006,500 not Included In table above were held alive in sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mort.
bonds, $20,000,000 of the bonds being also sold at par to provide for Im-
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron de

RR. com. stock. Final $50,000,000 (of the authorized Issue of $250,000,-
000 2d 5s of 1903) is applicable for exchange for preferred stock. See V.
76, p. 334, 439, 545, 1147, 1200; V. 77, p. 717, 827. 1536, 2039; V. 78. p.
1173, 1786; V. 79, p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730.

Bonds of Companies Controlled Not Mentioned in Table Above.
Interest. Outstanding. Maturity.
5 F. de A. $78,000 Aug. 1 1911
5 F. de A. 74 ',000 July 11942
t'_ April 27 333.000 Apr. '

1 1
-

' 1

»

5 A. de O.
5 J. de D.

43,000
250,000

July
Apr.
Apr.
Dec.

2000
1912

Allegheny Furnace mortgage
Host.Conn.Coke 1st M (V.85.P.1466)
Cont. Coke mtge., due $37,000 yrly.
Carnegie Co. collateral trust mtge_.
Rosena Furnace first mortgage
Schoen SteelWheel Co. 1st M.g.gu.byl

Carnegie Steel Co. of N.J..red. 105J5 g M. de S. 1.164,000 Mch. 1 1926
Little Vermilion Coal first mtge... 5 J. de J. 124,000 July 1 1920

LATEST EARNINGS.—For 9 mos. ending Sept. 30 (V. 91, p. 1333).
Six Net over Inl.,s.f. Addirns.Div.(Zyi%) Div. on Balance,
Mos. repairs, &c. depr., &c. const., &c. on pf. stk. com. stk.* surplus.

S $ $ $ $ $
1910 1 15,1 :>3, 023 40,656,236 20,0)0,000 18,914,757 19,01)1,343 16,520,6X7
1909. 90.508.666 39,081,071 10,000,000 18,914,757 11.436,807 11,076,031

•In 1910, 3 «%; In 1909, 2 >4%.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

Welsbach Co—Collateral trust mtge gold $7,000,000 s L.P1P
Western Electric Co. (Mfg.)—Stock $25.000,000

First mtge $15,000,000 gold call beg 1912 at 105...MC.C*
Western Telephone & Telegraph—6% cumulative

Collateral trust gold bonds $10,000,000 OB.c*
Secured gold bonds red 105 begin 1922 (see text) OB.c*
Collateral notes redeemable (text) OB.c&r

Western Transit Co—Bonds guar by N Y C extended in 1903
Western Union Telegraph—Stock $125,000,000 authorized.

.

Collateral trust bonds Me.c*
Funding and real estate mortgage $20,000,000 gold.-F.c&r
Gold bonds, to be paid May 1 1912 convert (text)-.B.c'&r
Gold & Stock Telegraph Co debentures assumed
Mutual Union Telegraph Co 1st M assumed
Northwestern Telegraph Co 1st M, gu p & i

Westinghouse Air Brake—Stock $14,000.000
Westing Elec&Mfg—Assen stk $56,000,000 auth (V 71p 1274)

First preferred ($4,000,000) stock 7% cum and participat
Debenture certificates gold redeem 105 (see text) Me
Bonds (debenture) $25,000,000 conv s f red (see text) S
Collateral trust notes redeem extended in 1910 (text) xc
Collateral notes redeemable (see option text) Me
Walker Co first mtge (contingent liability) (see text)

Westinghouse Machine—Stock authorized $10,000,000
Mortgage due $35,000 yearly
Debentures $1,500,000 gold redeemable by lot at 105
1st M bonds. See text
Collateral notes secured by bonds $7,200,000 red par CPir
Westinghouse Foundry 1st M guar due $50,000 yrly beg '07

Date
Bonds

1900

1909

1902
1907
1910
1883

1888
1900
1907

1898
1906
1907
1907
1898

1895
1900
1911
1908
1902

Par
Value

$100 &c
100

1.000
100

500 &c
1,000
1,000
1.000
100

1,000
[,000 &c

1,000
500

Amount
Outstanding

t

Bate
%

When
Payable

50
50
50

1,000
1,000

1,000 &c
£ or $

1.000
1

501
1.000,
l,000i
1,000

500 &c !

1,000

$6,576,000
15.000,000
15,000,000
16,000,000
9,873,000
See text
10,000.000
1,500,000

99,787,000
8,615,000

20,000,000
8,000.000
500,000

1,957,000
1,500,000

13,750.000
36,720,487
3,998,700
1,840.000

20,486,754
4,000,000
2,720,000
850,000

7,373,450
140,000
825,000

See text
6,473,000
800.000

5g
See text

5g
5 in 1910

5g
5g
5
3H

3 In 1910
5

4H g
4 g
4 lA
6 g
4^
text
text
text
5g
5g
6
5
6 g

See text
6
5g
6
6
5

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

See
See
See

J & D June 1 1930
Q—F |Dec31 '10, 3 1-3

J & J Dec 31 1922
F & A Feb 1 '11 2 14%
J & J Jan 1 1932

|Apr 1 1937
A Feb 1 1912
A Feb 1 1923

J jJa i 16 '11 %%
J Jan 1 1938
NMay 1 1950
N Nov 1 1936
N May 1 1915
NjMay 1 1911
JiJan 1934

J Jan 10 "11 5%

F &
F &
Q-

J &
M &
M &
U &
M &
J &
Q—
Q—
Q—

J &

Phila Prov L & Trust Co
Checks mailed
Chicago and New York
243 Wash'n St. J C, N J
Old Colony Trust Co, Bos
Boston, Mass
Boston, Mass.
Grand Cent Station, N Y
Office, 195 Bway, N Y

do do
do do
do do

J Oct 10 '07 2 H%
J Janl6'115M%
J July 1 1913

J & J Jan 1 1931
F & A Aug 1 1913
A & O Oct 1 1917
J & J.Jan 2 1916
Q—J Oct 10 '07 2 H%

J & DjJune 1911-14
J & jlJuly 1 1920
J & J Jan 1 1941
Q—J Jan 1 1914

M & NMay 1911-26

Pittsburgh, Pa
Office 165 Broadway.N Y

do do
Mercantile Trust Co, N Y
Standard Trust Co, N Y

New York or London
Central Trust Co, N Y
East Pittsburgh, Pa
Fidel Tit & Tr Co, Plttsb

do do

Checks mailed
Colonial Trust Co, Plttsb

Tonnage of Unfilled Orders
-1910-

(00,000 omitted)—All on
1909-

New Basis.
1908 1904
Sept. Sept.
3,4 |2,4

741
1907.

$91,847,710 $160,964,674

Dec. Nov. Oct. Sept. Aug. July June Mch. D^c.Sep. Jane. Mch.
2,6 2,7 2,8 3,1 3,5 3,9 4,2 5,4 5,9 4,7 4,0 3,5

REPORT.—For 1909 was given in V. 90, p. 768, 775; edit. n.
Year ending Dec. 31— 1909. 1908.

Gross sales and earnings $646,382,251 $482,307,840 $757,014,768
Repairs, charges, sub. cos., &c 514,890.837 390,460.130 596,050.094

Net earnings $131,491,414
Sinking fund of subsid. cos.' bonds $1,724,260

do of U. S. Corp. bonds.. 5,630,557
Depi . &extin. funds (leg. prov.). 5,884,367
Extra, replac't funds (reg. prov.). 16,109,087
Special funds for im^ts. <% exten.
Set aside for construction, fee 15,000,000
Reserve to cover adv. royalties.. 3,200.000
Interest on U. S. Steel bonds 23,617,293
Deprec. in invent, and adi'.'stm'ts Cr. 548, 145
Dividend on preferred stock (7)25,219,677

do common stock (4)20,332,100

$1,588,070
5,385,203
3,844,214
11,532,897

$1,977,761
5,137,497
6.681,746

15,560,237
3,500,000
54.000,000

23,862,647 22,860,353
Cr. 94,035 681.516

(7)25.219,677 (7)25,219.677
(2)10.166.050 (2)10,166.050

Balance, undivided earnings $15,321,918

DIRECTORS.—The directors are as follows:
To Apr. 1913.

J. P Morgan,
Henry Phipps.
J. P. Morgan .]r.,

Thomas Morrison.
Elbert H. Gary (Ch'm'n).
George W. Perkins,
Edmund C. Converse,
Alfred Clifford.

To Anr. 19U.
Samuel Mather,
Daniel G. Reid,
William E. Corey.
George F. Baker,
Nathaniel Thayer,
John F. Dryden,
Clement A. Griscom.
Henry Walters.

cumulative, all outstanding.

$10,342,087 $15,179,837

To Apt. 1912.
Robert Winsor,
Charles Steele,
William H. Moore,
Norman B. Ream.
Peter A. B. Wldener.
James H. Reed,
Henry C. Frick.
Percival Roberts Jr.

OFFICERS.—Pres., James A. Farrell: 1st V.-P.. Wm. B. Dickson; Sec. &
Treas.. Richard Trimble: Comptroller, William J. Filbert.

Office, 71 B'way, N. Y.— (V. 91, p. 1517, 1636, 1778; V. 92, p. 123.)

UTICA GAS & ELECTRIC CO.— (V. 91. p. 1715: V. 92. p. 62.)

VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—Incor
porated on Sept. 12 1895. and acquired many successful manufactories of
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and
Savannah, several in Alabama, and one each in Mis i si ppl, Louisiana and
Tennessee. V. 68. p. 431: V. 69, p. 232, 964; adv. in "Chronicle" March 4
1899; V. 72, p. 444, 1186, 1191. 1285: V. 73. p. 137, 240: V. 74, p. 942, 1095.
V. 75, p. 81, 140, 496; V. 87, p. 283.

STOCK.—The remaining $2,000,000 preferred stock cannot be Issued
in excess of $400,000 In any fiscal year except on vote of a majority o'
the Stock. V. 78. p. 1451: V. 77, p. 355. 405: V. 78, p. 1503. 1970
DIVS.-1'96. '97toMcb.'02.incl. Jne'02 to J'ne'03. '04-'08. '09. 1910.
Com .%) 1 4% 5% None. Aug., 3 Below
Pref.,8%J In full to.Ian. 1911, inclusive (paid Q.-.I. 15).

In Aug. 1909 3% on common from earnings of fiscal year 1908-09; 5%
from earnings of fiscal year 1909-10, pavable 1 % % each on Aug. 15 and
Nov. 15 1910 and Feb. and Mav 15 1911. V. 91. p. 99.
BONDS.—The first mortgage 5s of 1908 ($15,000,000 authorized Issue),

of which $12,000,000 have been sold (the remainder not being issuable for
three years) to retire the $4,500,000 collateral trust bonds of 1902, called
for payment at 105 on April 1 1909, and for working capital. They are
subject to call as a whole at 105 and $300,000 yearly for the sinking fund
at 102 Yi. They are secured by (1) a first lien on all real estate and plants
owned In fee and (2) a pledge of all the shares of the Southern Cotton
Oil Co. ($10,000,000), all the shares of the Charleston (S. C.) Mining &
Mfg. Co. ($2,219,200). a controlling Interest in the Elnigkeit (potash) Co.
and the Chemical Works Schonebeck, Ltd. (costing more than $3,000,000),
and all other stocks owned by the company in other companies at the time
of the making of the mortgage. The current assets. Including subsidiaries,
shall at all times exceed the current liaiblities by the amount of the out-
standing bonds. V. 87, p. 1361. 1092.

REPORT for year ending May 31 1910 in V. 91. p. 150. showed gross
profits. $5,336,669: int. on bonds, $592,500; int. and disc, $387,548; div.
on pref. (8%), $1,440,000; div. on com. (5%», $1,399,220; bal., sur.,
$1,517,401.

DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boyd.
T. C. Williams Jr. of Richmond. Va.; N. S. Meldrum. Henry Walters,
Harry Bronner, L. R. Oudln, New York: James B. Duke. Somerville, N. J.;
R. J. Reynolds, Winston, N. C; Geo. W. Watts, Durham, N. C; Fairfax
Harrison, Washington, D. C; W. H. Williams, Winston-Salem, N. C.
Sec. is S. D. Crenshaw; Treas.. S. W. Travers. Richmond, Va.— (V. 89.
p. 161. 169, 220. 230, 415; V. 91, p. 99. 150. 1636.)

VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur-
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed
Island, Va.; Bristol and Middlesborough, Ky.; Crescent Horseshoe Works,
Max Meadows, Va.: steel works at Middlesborough, Ky., and certain foun-
dry and machine works. Also owns about 132,000 acres of coal lands, and
owns and controls about 209,000 acres Iron and ore and timber lands.
V. 68, p. 675: V. 69. p. 388; V. 76, p. 272: V. 79, p. 1703: V. 81. p. 1615
In 1906 sold $1,004,500 stock of Va. & S. W. Ry. V. 87, p. 739.

Stock authorized, $10,000,000, all common: outstanding, $9,073,680: par
$100. On Oct. 1 1907 paid a 5% stock dividend. V. 85, p. 350. About
$5,000,000 stock was deposited in 1907 in a 5-year voting trust. V. 84, p. 512.

Readjusted per plan V. 75, p. 348, 398, 736. Of the 1st 5s, $4,668,000
have been canceled; the $458,000 unissued are held to retire prior lien
bonds, viz.: $458,000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1

1938, subject to call at 105 (New York Trust Co.. trustee). Report for
year ending June 30 1910 was In V. 91, p. 1252. showing: Gross earnings,
$3,695,225: net, $517,879; other Income, $41,003: charges, taxes, &c.
$688,809: bal., def., $129,927. Pres.. Henry K. McHarg, New York.
Office. Roanoke. Va.— (V. 89, p. 850, 917; V. 91, p. 966, 1252.)

VULCAN DETINNING CO.—ORGANIZATION.—Incorporated In New
Jersey on April 25 1902 as a consolidation; V. 74. p. 942. Has plant at
Streator, 111., and Sewaren, N. J.: manufactures "Merchantable pig tin"
and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42,
1234. Favorable decision June 1909. V. 88. p. 1626.

STOCK.—Common stock. $2,000,000: preferred stock. $1,500,000, 7%
Par of shares, $100. No bonds.

'03. '04. '05. '06. '07. 1908. 1909. '10. 1911.
6« 5 7)^ 5 Oct., 1 '4 5 (Q-T) 6';Jan..l>4
3

DIVIDENDS.—

1

Preferred (%)
Common (%)

In 1910, Jan., April and July, each 1 M% and Vi of 1% extra: in Oct.
1910, 1 Ji%. Accumulated pref. divs. Jan. 1911, 20%.
REPORT for year ending March 31 1910, in V. 90, p. 1612, showed

surplus of $118,685 over $90,000 (6%) divs. on pref. stock.

OFFICERS.—Pres., E. E. Splegelberg; V.-P. and Treas., Adolph
Kern: Sec. Chas. P. Hull. Office. 114 Liberty St.. N. Y.— (V. 90. p. 1612.)

WALTHAM WATCH CO.—ORGANIZATION.—Incorporated In Massa-
chusetts In May 1906 as successor per plan of re-capltalizatlon in V. 82, p.
1042, of American Waltham Watch Co. Manufactures "Waltham"
watches at Waltham. Mass. V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630.

STOCK.— Pref. stock cannot be Increased nor mortgage authorized with-
out consent of % of each class. V. 84, p. 698. Stockholders were offered
the right to subscribe for the remaining $500,000 pref. stock in the treasury
pro rata at par, payable by March 1 1910, making the entire $5,000,000
pref. outstanding. V. 90, p. 241.

Divs. on stocks of new co., 3% on pref. Dec. '06; in 1907 to Dec 1910,
6% (J. & D.); on common. In 1907, 3%; 1908, Jan., 1H%: July, %%;
1909, 3% (J. & J.); 1910, Jan., 1H%: none since to Jan. 1911. V. 90.
p. 1683. Balance sheet, V. 88, o. 1617. Pres.. Ezra C. Fitch; Treas.,
Royal Robbins, 200 Devonshire St., Boston.— (V. 90, p. 171, 241, 1683.)

WELLS, FARGO & CO. (EXPRESS) .—Incorp. in Colorado Feb. 5
1866. On June 30 1910 operated on 46,803 miles of railroad in the U. S.
and Mexico, 14,166 miles of stage, inland and ocean steamer routes; total,
00,969 miles (but see V. 87, p. 484) . Also jointly with Nat. Rys. of Mexico
controls the Mexican Express Co. (Compania Mexicana de Express), V. 91

,

p. 1451. Official circulars, V. 83, p. 90, 163, 258, 434.

DIVIDENDS.— f •72.'73-'94.'95-'01. '02 '03'05. 06.
,07toJan'll.

Cash %\ 6H 8 y'ly. 6 y'ly. 9 8 y'ly. 9 10(5J.&J.)
On Feb. 10 1910 an extra dividend of 300% was paid from accumulated

surplus, shareholders being allowed to use two-thirds of this in paying for
$16,000,000 new stock, increasing outstanding issue from $8,000,000 to
$24,000,000. V. 89, p. 1355. 1674.

Report for year end. June 30 1910 in V. 91, p. 1156. Gross receipts ex-
press business. $27,303,702, agst. S24.476.432 in 1908-09; total net income.
S4.824.541, agst. $4,664,379. Profit and loss surplus June 30 1910, $3,657,-
055. Pres., Wm. Sproule.— (V. 91, p. 1040, 1098, 1158, 1163, 1391, 1451.)

WELSBACH CO.—See page 169.

WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York.

WESTERN ELECTRIC CO.. NEW YORK AND CHICAGO.—Incorp. In
111. in 1881. "The largest manufacturer of telephonic apparatus in the
world and the largest distributer of electrical supplies in the United States."
On Dec. 31 1909 had 18.000 employees. Controlled by Amer. Telephone
& Tel. Co. through ownership of SI 2.000.000 of its $15,000,000 capital stock.
Authorized bond issue, $15,000,000, of which $8, 750, 000 sold in Jan. 1910

and tiie remaining $6,250,000, which were pledged as security for the $5,-
000,000 2-year 4 H% notes, called for pavment ou Jan. 1 1911, were sold in
Dee. 1910. V. 90, p. 307; V. 91, p. 1578, 1636.
Cash dividends averaged 7.29% per annum from 1881 to 1895 and 8%

yearly 1896 to Nov. 1910. incl.: Dec. 31 1910, 1 1-3% for Nov. and Dec. 1910
on account of change of dividend period to Q-M 31 and 2% extra. V. 91,
p. 1578. Other extra dividends since 1888, see V. 91, p. 1636.

Report for year ending Nov. 30 1909 in V. 90, p. 624, snowed: Gross sales,
$45,575,138; net applicable to Interest charges, $2,404,010; Interest,
$313,746; divs. (8%), $1,200,000; bal., sur., $890,264. See V. 90, p. 307.
Pres.. H. B. Thayer; Treas., J. W. Johnston: Sec, G. C. Pratt. N. Y.
office, 463 West St.— (V. 90, p. 114, 307, 624; V. 91, p. 731, 1578, 1636.)

WESTERN ICE CO.—See page 169.

WESTERN TRANSIT CO.—Owns piers. &c, in Buffalo. N. Y., fleet of
14 steamers (of which 8 steel), and also barges used on the Great Lakes,
N. Y. Cent, owns the $1,000,000 stock. Cal. year 1908, gross, $1,482,028;
net, $102,505; int.. Ac, $55,895; sur., $46,610.— (V. 79, p. 738.)

WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the
Cleveland Telephone Co., 82% of the Northwestern Telephone Exchange
Co., which operates the Duluth Telephone Co. and Mesaba Telephone Co.,
and 84% of the Southwestern Telegraph & Telephone Co.. 82% of the
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota.
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses
from Am. Telephone & Telegraph Co., which owns the balance of the stock
of the three first named. Amer. Tel. & Tel. in May 1909 owned $12,187,600
pref. and $9,143,500 com. stock. V. 84. p. 1058. Com. stock Is $16,000.-
000: pref., see table above. Incorp. In N. J. Jan. 22 1902 as successor of
Erie T. & T. Co., per plan in V. 73, p. 1359: V. 74, p. 42.

DIVIDENDS —Div. on pref.. Aug. 1902 to Feb. 1904, 4% yearly (F. &
A.). Since to Fe'>. 1911 . 5% yearly (F. & A.).

BONDS.— All Erie bonds except $39,000 have been retired. New bonds
are secured by stks. and bds. owned. See list, V. 74. p. 893: V. 84. p. 1058.

The secured gold bonds dated 1907 heretofore used to secure notes have
as collateral (see V. 84, p. 1058) securities the value of which must always
exceed by 33 1-3% the principal of the bonds.
The $10,000,000 collateral 5% two-year notes, dated February 1 1910,

are secured by stocks and notes of controlled companies having an
estimated market value of about $19,750,000; they are callable on any Int.
day on a 3 13% discount basis. V. 90. p. 241. Notes pavable to American
Teleph. & Teleg. Co. Dec. 31 1909. $2,925,000. and to sub. cos., $1,017,000.

Postal Teleg.-Cable Co. of Texas, $1,189,000 30-vear gold 5s. due Jan. 1

1928, guar, of Interest and sinking fund (sufficient to retire bonds at matur-
ity) . assumed on purchase. March 15 1902. V. 76. p. 335.

REPORT—Report for year ending Jan. 31 1910, with balance sheet. In
V. 91, p. 153, showed: gross, $2,169,642; expenses. Interest and taxes,
$1,308,171; net revenue. $861,471; div. on pref. (5%), $800,000; bal.,
sur.. $61,471. Office, 243 Washington St.. Jersey City.— (V. 91, p. 153.)

WESTERN UNION TELEGRAPH.—Organized under the laws of New
York State on April 2 1851, and present name adopted In 1856. As to
favorable decision in Oct. 1903. see V. 77, p. 953, 2160; V. 78. p. 588, 1227;
V. 82. p. 336; V. 89, p. 533.

In Nov. 1909 the Amer. Tel. & Tel. Co. acquired a substantial minority
Interest (understood to be about $30,000,000) in the stock, including the
Gould holdings. The operation of the two properties In harmony is ex-
pected to result In saving In operating cost. V. 89. p. 1355. 1546; V. 90,
p. 714, 785. In 1909 sold to Am. T. & T. Co. the $16,221,800 N. Y. Tele-
phone Co. stock owned for $22,500,000, payable 1910 to 1915.

STOCK—In 1892 Increased stock from $86,200,000 to $100,000,000, o1

which $8,620,148 was then paid as scrip dividend to represent surplus earn-
ings expended on the propertv and $2,630,000 still unissued, of which
$1,217,125 was distributed in Jan. 1908 and $1,230,100 in April 1908 In
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lieu of cash diva. In Nov. 1906 stock was Increased to $125,000,000, to
provide for conversion of new bonds.
DIVIDENDS. / "93 to '07. 1908. 1909. 1910. 1911.

Since 1893 (%)._! 5 yearly 3H% (incl. 214% Stk.) 3 3 Jan., M
Dividends are to remain 3% yearly, pending Improvements. V. 90, p. 981.

BONDS—On June 30 1910 the following stocks (par value) were pledged
or the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter-

national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,700; Maine
Telegraph Co., $111,000; Washington & New Orleans Teleg. Co., $30,000,
and bonds. Mutual Union Tel. 6s. $3,043,000.

The funding and real estate 4 As cover real estate In New York and
Chicago. If a mortgage is made, they will have a prior lien. V. 70, p. 384,
1203; V. 71. p. 750; V. 74. p. 785; V. 78. p. 1451; V. 80, p. 226.
The $10,000,000 gold bonds dated 1907, secured by deposit of $9,733,100

N. Y. Telephone stock (which it was arranged in Sept. 1909 to sell to the
Am. T. & T. Co.), are to be called for payment at 105 May 1 1912. They
are convertible into stock at par up to 30 days prior to redemption. V. 83,
p. 629, 1361; V. 86. p. 234; V. 89, p. 991.

CaDitalization of Leadina Properties Overated Under Lease.
Lease Int. or din. Bonds

Company. Ac.— expires. Amount. % Period. mature.
Am. Tel. & Cable stock 1932 $14,000,000 5 Q—M No bonds
Anglo-Amer. Teleg. stock.. . £7,000,000 3 %
Chic. & St. Paul Tel. stock.. 2004 46,000 3 M&S No bonds
Dominion Tel. Co. stk. ($50) 1978 711,700 6 Q—J No bonds
Empire & Bay State stock.. 1989 300,000 4 Q—M No bonds
Franklin Tel. stock 1975 367,100 2« M&N No bonds
Gold & Stock Tel. stock Jan. 1981 2,444,400 6 Q—J

Bonds($500), not mtge ext 500,000 4A M&N May 1 1915
Illinois & Miss. Tel Perpetual 1,830,150 4 J&J None.
Intern. Ocean Tel. stock Jan. 1981 1,015,400 6 Q—J No bonds
N. Y. Mutual Tel. stk. ($25) Feb. 1982 ell2,300 6
Mutual Un. Tel. 1st mtge. /l.957,000 6g. M&N May 1911

Northw. Tel. stk. ($50). .May 7 1980 2,500,000 6 J&J
1st mtge., p. & I. guar (V.
91, p. 1022) 1.500,000 4H J&J Jan. 1934

Pac. & Atl. stock ($25) 99 years 541,850 4 J&J No bonds
Sou. & Atl. stock ($25) 999 years 558,575 5 A&O No bonds
On June 30 1910 the company owned (not Included In above amounts)

Chic. & St. Paul Tel., $54,000; Dominion Tel., $288,300; Franklin Tel.,
$632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., $1,984,600; 111. &
Miss Tel., $100,350; Pacific & Atl. Tel., $1,458,150; So. & Atl.. $390,475.

Also owns through collateral trust, viz.: e $2,387,700; f $3,043,000.
The Montreal Telegraph Co. (stock $2,000,000; par $40: bonds, none) is

leased until 1978 to the Great N. W. Telegraph Co. of Canada. In Dec.
1910 a provisional agreement was made to guarantee in perpetuity 3 %%
on the £7,000,000 stock of the Anglo-Am. Teleg. Co. stock. V.91, p. 1715.

LATEST EARNINGS.—Revenue for 6 months ending Dec. 31 1910:
6 Mos. end. Dec. 31. Net Rev. Interest. Dividends. Balance.
1910... ..$3,601,067 $866,125 (1 H%)$1 ,495,566 $1,239,376
1909 3,676,475 866.125 (iy2 %) 1,495,131 1,315,219

Total surplus Dec. 31 1910 (estimated), $8,973,068.

ANNUAL REPORT.—Report for 1909-10 was In V 91, p. 1022.
1909-10. 1908-09. 1907-08. 1906-07.

Year ending June 30— $ $ $ $
Revenues for the year.. 32,754,111 30,541,073 28,582,212 32,856,406
Op. exp., rent, taxes, &c 26,614,303 23,193,966 25,179,215 26,532,196

Remainder
Income from invest., &c.

6,139,808 7.347,107 3,402,997 6,324,210
1,135,092 Included in "Revenues for the Year"

7,274,900
Dividends paid. 2,989,696
Dividend rate__. 3%
Interest on bonds. 1,687,830

7,347,107
2,739,436

2M%
1,732,250

3,402,997
1,714,571

1,732,250

6,324,210
4,868,096

5%
1,420,061

Bal., sur. or deficit. _sur2, 597,374 sur2,875.421 def43,824 sur36,053

•Also dividends for Dec. 1907 and March 1908 quarters, 1 J4% each, were
paid in scrip, amounting to $2,447,100.

Total surp. June 30 1910 after re-valuation, $7,733,693. V. 91, p. 966,1022.
Miles of Miles of No. of

Year. Poles, &c. Wire. Offices. Messages. Receipts. Profits.
1866-67 46.270 85.291 2.565 5.879.282 $6,568,925 $2,624,919
1892-93 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037
1908-09 211.513 1.382,500 24,321 68,053,439 30,541.073 7.347,107
1909-10 214,360 1,429,049 24.825 75,135,405 33.889,203 7,274,900
DIRECTORS.—TheD. N. Vail (Pres.), Geo. J. Gould (V.-P.), J. J.

Slocum, Edwin Gould, Henry Walters, J. Pierrepont Morgan, Charles
Lanier, Chauncey M. Depew. Henry M. Flagler, John Jacob Astor, Oliver
Ames, Jacob H. Schiff, James Stillman, John J. Mitchell, Henry A. Bishop,
Harris C. Fahnestock, Thos. H. Hubbard, Paul Morton, Robt. M. Galla-
way, E. T. JefTery.Robt. C. Clowry, Henry S. Howe, John I. Waterbury,
Edward J. Hall, Union N. Bethell, Harry B. Thayer. Henry P. Davison,
Robert Wlnsor, Robert S. Lovett, Wm. H. Moore. Office, n>5 B'way,
N. Y— (V. 91, p. 731, 966. 1022, 1451, 1636, 1715; V. 92, p. 123.)

WESTINQHOUSE AIR BRAKE.—ORGANIZATION, ETC.—A Penn-
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307. In July 1898
55,000,000 stock was distributed as a 100% stock dividend and in Jan. 1908
as a 25% stock dividend. V. 85, p. 720, 867, 1522.

DIVIDENDS. V99- '00. *01-'03. '04. '05. '06. '07. '08. '09. '10. 1911.
Per cent \ 25 30 24 21 20 22 H 20 14 11H 21 Jan, 5
In stock J .. ._ .. .. .. .. .. 25 .. ..

In Jan., April and Oct. 1910 and Jan. 1911, 5% (incl. 1H% extra and
1% special); July 1910. 6% (incl. 1J$% extra and 2% special).

As to litigation with N. Y. Air Brake Co., see V. 80, p. 2464. Report for
year ending July 31 1910 was in V. 91, p. 867, showing: Sales, $12,463,005;
net profits after deprec'n ($429,824). $4,223,278; divs. (20%), $2,749,267;
bal., sur., $1,474,011. N. Y. office, 111 B'wav — (V. 91, p. 809, 867
WESTINQHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI-

ZATION.—A Pennsylvania corporation manufacturing appliances used for
electric-lighting and power purposes. V. 54, p. 763; V. 85, p. 156, 1458.
Owns exclusive rights to Tesla patents on alternating currents. V. 61, p. 25,
153. In Sept. 1898 purchased substantially entire capital stock and all but
$850,000 of the $2,500,000 20-year bonds of Walker Co. V. 68, p. 87.
On Dec. 5 1908 the receivers appointed Oct. 23 1907 were discharged,

the finances having been readjusted per modified plan (V. 86, p. 922; V. 87,
p. 101, 875). $6,431,950 assenting stock and $3,635,000 convertible bonds
being Issued to creditors In payment of Indebtedness and $6,312,000 of new
assenting stock having been subscribed at par. V. 87, p. 1531, 1538. In
Sept. 1909 Edwin F. Atkins succeeded Geo. Westlnghouse as President.
SECURITIES.—The first pref . stock carries cum. dlvs. of 7% per annum,

with the right to participate equally with other stock after the same shall
have received 7%, and preferential as to principal. See pref. certificates In
editorial May 1893 issue. Former non-assenting stock, $600.
The stockholders on Nov. 24 1908 authorized an Increase in the assenting

stock from $46,000,000 to $56,000,000, In order to carry out the modified
readjustment plan. V. 87, p. 1531, 1538; V. 88, p. 162.

As to the deben. ctfs. of 1898, see V. 67, p. 324, 691, 1112; sinking fund
$150,000 yearly from 1900; certfs. to be drawn at 105.
The convert. 5s of 1906 are convertible into assenting stock at 200 after

1909, and subject to call after 1911 at 105. Annual nlnk. fund, $500,000;
see above. V. 82, p. 222. 396, 755, 809; V. 87, p. 1538.
The $4,000,000 3-year 6% coll. trust notes extended In 1910 are subject

to call on any Int. day at par and Int. at 2% per ann. for the unexpired por-
tion of the term of the notes. See V. 90, p. 1558; V. 91, p. 99; V. 85, p. 44,
104, 155. 289. 1458; V. 86, p. 233.
The collat. trust 10-year 5% notes of 1907 (of which $2,720,000 out-

standing; denom. $1,000 or £205.153 each) are subject to redemption at
105 on any Int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 102 'A after
that date. They are secured by $2,027,027 5% 25-year Russian Westing-
house Electric debentures, $1,447,876 5% 30-year French Westlnghouse
debentures and $322,000 Canadian Westlnghouse stock. V. 85, p. 227,
1458, and plan In V. 86, p. 233.
There are also 4, 5 and 6-year 5% notes, due Jan. 1913, 1914 and 1915,

amounting to $1,286,400 and $103,750. due Jan, 1924.
DIVS. (Since 1900). '01. 02. "03. '04 to Oct. '07. '08. '09. '10. 1911.
Preferred. % 7 7 8« 10 yearly (Q-J) b'4 \0A Jan.. 5!^
Assenting. % «H 7 1 yx 10 yearly (Q-J)
On pref.. 1 %% and 3H% on account of a'3 umulated divs., paid Oct. 10

1909; 1910. 7?<, (1 %% quar.) and 8K% r ccumulatcd dividends.

payable 3H% Oct. 15 1910 and 3A% Jan. 16 and 1 H% April 15 1911.
V. 91, p. 809; V. 89, p. 850.
ANNUAL REPORT.— Fiscal year ends March 31. Report for year end.

March 31 1910 was in V. 90, p. 1672, showing: Gross earns., $29,248,682;
net, $3,552,978; other inc., $1,616,562- int., taxes, deprec'n. &c, $2,108,-
876; bal., sur., $3,060,664.
DIRECTORS.—Class expiring In July 1913—Richard Delafield. T. W.

Lamont, Anthony N.Brady and J.D.Callery; class expiring July 1910

—

A. G. Becker, George M. Verity. William McConway and Charles A. Moore;
class expiring July 1911—Charles F. Brooker, James S. Kuhn, Edwin F.
Atkins and E. M. Herr; class expiring July 1912—George Westinghouse,
Robert Mather, Joseph W. Marsh and Albert H. Wiggin.
OFFICERS.—President, Edwin F. Atkins; Chairman of the Board,

Robert Mather; V.-Ps., E. M. Herr, L. A. Osborne and Charles A. Terry
Treas., T. W. Siemon; Sec, W. A. Esselstyn; Comptroller, J. C. Bennett.
N. Y. office, 165 Broadway. Main office and works, E. Pittsburgh, Pa.

—

(V. 90, p. 1558, 1672; V. 91, p. 99, 280. 809.)

WESTINQHOUSE MACHINE CO.—ORGANIZATION. &c—Incorpo-
rated in Penn. in 1881; manufactures steam engines, steam turbines, gas
engines, gas producers, Le Blanc condensers and Roney mechanical stokers,
under Westinghouse patents. In 1906 purchased (V. 83, p. 1417) the
Nernst Lamp Co., which had outstanding $1,400,000 5% s. f. bonds. V. 85.
p. 1085; V. 89, p. 596.

In Oct. 1909 the Westinghouse Storage Battery Co. was incorporated
with $1 ,750,000 stock as an amalgamation of the storage battery department
of the Westinghouse Machine Co. and General Storage Battery Co.
The stockholders were on Dec. 29 1910 to authorize consolidation with the

Westinghouse Foundry Co. and the authorization (per plan, V. 91, p. 1518)
of a new mtge. for $10,000,000 covering the combined properties. Of the
bonds $1,765,000 are to be held to retire the $140,000 serial Westinghouse
Mach. bonds, $800,000 Foundry bonds and $825,000 Westinghouse deb.
bonds: $7,200,000 are to be placed as collateral for the $6,473,000 notes
due Jan. 1 1911 which were extended for 3 years and the remainder Is

available for working capital. Holders of the notes will have the right at
any time to exchange the same for bonds at 97 J^. Over 95% of the holders
of the old notes have approved the plan.
A voting trust will control the election of directors during the life of the

notes, in the interest of the note holders. A minimum amount of $150,000
per annum and 25% of the earnings after fixed charges is to be paid into
sink, fund for retirement of notes from time to time. V. 91, p. 1636, 1779.

Of the $1,500,000 5% gold debentures, $140,000 reserved to retire 6s
due 1911-14. V. 69, p. 854, 802, 1252.

For year ending Mch. 31 1910, net income, $875,845; int. and deprec'n.
$446,278; bal., sur., $429,567. V. 90, p. 1559. Bal. sheet of Oct. 23 1907
was in V. 86, p. 106. Pres., George Westinghouse; V.-P., H. H. Westlng-
house; 2d V.-P. and Gen. Mgr., H. T. Herr; Treas., T. L. Brown; Sec, T. S.
Grubbs. Office and works. East Pittsburgh, Pa.— (V. 91, p. 1715, 1779.)

INDUSTRIAL COMPANIES.
SUPPLEMENTARY—See also Tables 142 to 169.

CHESAPEAKE & ALBEMARLE CANAL.—Chesapeake Bay to Albe-
marle Sound, 14 m. Successor of Albemarle & Ches. Canal Co.. foreclosed
in Dec. 1910 (V. 91, p. 1329, 1631. Stock auth., $300,000 5% pref. and
$250,000 common; par $100. In 1908-09, gross, $31,571; net over opera-
tion and maintenance, $15,997. Pres., James M. Edwards, N. Y.; V.-P..
Robert L. Harrison; Sec. and Treas., D. S. Burwell, Norfolk. Office, Nor-
folk, Va— (V. 91, p. 1771.)

DENVER QAS & ELECTRIC CO.—ORGANIZATION.—The Denver
Gas & Electric Light Co., with $10,000,000 authorized stock, was incorpor-
ated in Colorado Nov. 29 1909 to take over the property, and made aa
$25,000,000 mtge., but the transfer had not been completed Oct. 1910.
V. 90, p. 112; V. 91, p. 41; V. 74. p. 1359: V. 83, p. 154. Reduction of
prices in 1910, V. 90, p. 449. Stock of Denver Gas, $3,500,000.

In Sept. 1910 the Cities Service Co. was organized with $50,000,000 auth.
stock as a holding co. to take over the company, Empire District Electric
Co. of Joplin, Mo., Spring River Power Co. and Spokane (Wash.) Gas &
Fuel Co., and possibly several other cos. V. 91, p. 656, 873, 1255, 1632.

BONDS.—The "first and refunding" 5s of the proposed Denver Gas &
El. Light Corp. are callable at 105 in any amounts on any interest day. An-
nual sink, fund, beginning 1910, an amt. equal to 1% of outstanding bonds.
Of the 1st & ret. 5s, $8,900,000 can be used to retire $8,000,000 D. G. & E.
bonds and $900,000 Lacombe Electric bonds due 1921, but subject to call

at a premium guaranteed, prln. and int., by Denver Gas & El. Co. V. 90,
p. 112; V. 91, p. 656.
Denv G. & E. gold 5s, $8,000,000 auth., of which $6,056,850 out-

standing ($100, &c, each), dated May 1 1903, due May 1 1949, but subject
to call on May 1 1908 at par, May 1909 at 101, May 1910 at 102. May 1911
at 103. May 1912 at 104 and May 1913 or any int. day thereafter at 105; Int.

M. & N. at Emerson McMlllin & Co.. New York; Trust Co. of America,
trustee. See V. 82, p. 103. V. 86, p. 983. Of the gen. 5s. sufficient are
reserved to retire $936,600 Denver Consol. Gas 20-year gold 6s, due Nov. 16
1911, Int. J. & J., at Emerson McMlllin &Co., N. Y., subject to call at 105.
In Sept. 1910 sold $1,000,000 one-year 6% coupon notes ($5,000 each), due
Sept. 6 1911. V. 91, p. 719.

EARNINGS.—Report for year ending May 1 1910 In V. 91, p. 654.
showed: Gross, $2,471,148; net, $1,096,285; int. ,$424,854;divs. (6%), $210,-
000; bal., sur., for year, $461,431; total sur., $1,878,504. Pres., Henry L.
Doherty, 60 Wall St., N. Y— (V. 91, p. 156, 654, 656, 719.)

DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Interest
Is payable April and Oct. as earned at not exceeding 7 % yearly; outstanding,
$1,390,000: of the bonds, $1,339,000 purchased in 1903 to July 1905
V. 77, p. 173, 1871, 2035, 2280; V. 79, p. 627; V. 76, p. 751.
INTEREST PAID, %.f '92. '93-'01. '02. *03-'05. '06. '07. '08. '09. '10.

112 yearly. 1 7 4^0110
In Aug. 1902 sale was arranged for about $1,250,000 of 1,000,000 acres,

reserving for the bonds mineral rights In Marquette County. This left un-
sold Jan. 1 1910 180,717 acres, besides mineral rights on 96,284 acres.
Statement for 1909 was in V. 90, p. 1489.— (V. 90, p. 1489.)

ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey.
Owns basic patents for storage batteries. (V. 69, p. 76, 850. V. 92, p. 191.)

STOCK, &c.—Stock authorized, $18,000 000; outstanding, pref., 1%
cum., $189,900; convertible Into com. stock, share for share; com., $16,-

057,925; par of shares, $100. After 1% on pref., com. and pref. share
equally. On com., 1901 to 1907, 5 y'ly; 1908, 3 Va.%; 1909, 3%; 1910, 4%:
1911, Jan., 1%.
EARNINGS.—Statement for calendar year 1909, V. 90, p. 769, showed:

Net Income. $933,492; dlvs. paid, $528,093: Dal., sur.. $405,399: total sur.,

Dec. 31 1909, $2,358,817. Pres., Herbert Lloyd; Sec. and Treas.. Walter
G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St.. Phlla.—(V. 88, p. 746; V. 89, p. 1670; V. 90, p. 769; V. 92, p. 191.)

KNICKERBOCKER ICE CO. OF CHICAGO.—ORGANIZATION.—
Incorporated In Illinois in Jan. 1885. V. 77. p. 254; V. 82. p. 1325.

In 1906 Western Ice Co. acquired $2,932,300 of the $4,000,000 common
and $209,700 of the $3,000,000 preferred stock (per plan in V. 83, p.

1527) , giving for each share of preferred stock 90% in general and collateral

5s and $25 In stock, and for each share of common stock 80% In bonds and
$45 In stock. Protective committee (J. N. Wallace, Pres. Central Trust Co..
N. Y., Chairman). V. 83, p. 1527, 1593; V. 84, p. 341, 629; V. 85, p. 725:

V. 86, p. 339, 1533; V. 90, p. 452.)

DIVIDENDS.— '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08.

Common (%) 4>* 10000040 2 scrip

Preferred (%) 6% yearly to Oct. 1910

A dividend of 2% on com. stock was paid Feb. 20 1908 In dividend war-
rants ($79,994) , redeemable at par. V. 85, p. 1649; V. 86. p. 419. A divi-

dend for 9 months (4 H%) was paid on pref. Oct. 1 1909; 1910, 6% (A.&O.) .

payments hereafter to be A.&O.; V. 89, p. 229, 723; V. 88, p. 104.

BONDS.—Refunding mtge. dated 1906 secures $6,000,000 of 5% re-

funding bonds, of which $1,950,000 was deposited to secure 5% 3-year gold
notes maturing Jan. l 1911, $52 9,000 were In sink, fund and remaining
$3,482,000 unissued. V. 82, p. 932, 990.

REPORT.—Report for year ending Dec 31 1909. In V. 90. p. 445. showed
net earnings, $789,887; int. on bonds, &c, $181,141; redemption collat.

trust notes, $26,468; pref. dlv. at 6% calls for $179,889; bal.. sur.. $402,389.
In 1908. net. $407,552. Pres., John S. Field; Treas., Alexander Dahlman;
Sec, Wm. A. Walter; Asst. Sec, P. F. W. Peck. Office. 171 La Salle St..
Chicago.— (V. 90. p. 370. 445.)
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LA BELLE IRON WORKS.—ORGANIZATION.—Incorporated In West
Virginia Dec. 3 1875. Owns plant at Steubenvllle, O., embracing 2 blast

furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous
universal mill, an 84-lnch plate mill, a 72-lnch plate mill, 1 skelp mill,

2 Jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe
furnaces, coal and ore lands: also plant at Wheeling, W. Va., embracing 2

skelp mills and cut-nail factory. V. 77. p. 1228, 1535, 1749; V. 80. p.
1365; V. 83, p. 627.)

DIVIDENDS.

—

J1905. 1906. 1907. 1909. 1910.
Per cent \ 4H 8 8 10 10

Also Jan. 1907, 8% In stock, and In Aug. 1908, 33 1-3% In stock.

BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par.
beginning 1908; further amounts by lot at company's option at 105.
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. 77, p. 1749.

REPORT.—Report for year ending June 30 1910 in V. 91, p. 715. Net
profits, $2,167,586; bond interest, $137,895; cash dividends (9%), $892,339;
bal., surplus, $1,137,352. Pres., Isaac M. Scott; Vice-Pres., W. D. Craw-
ford; Sec. H. D. Westfall; Treas., R. C. Kirk. Office, Wheeling. W. Va.— (V. 89, p. 724, 916, 1545; V. 90, p. 562; V. 91, p. 715, 1256.)

NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—Supplies
borough of Queens outside of Rockaway. See V. 72, p. 1039. N. Y. &
Queens Gas Co. is controlled by same Interests. V. 79, p. 2089, 2151.

STOCK.—Stock, com. and pref. 5% non-cum., $1,250,000 each, all

Issued. Par of shares, $100. Dlv. on pref., 2 H%. paid Dec. 1 1904: 1907
to 1909, 5% (F. & A.); Dec. 1 1909,|1 2-3% (covering 4 mos.); 1910, 5%.

Short-term notes outstanding Sept. 1 1910, $350,000.

EARNINGS.—For 7 mos. ending July 31 1910. gross, $382,272, against
$162,312; net, $199,893; interest, $79,297; amortization, $41,670; bal., sur.,

$78,926. For calendar year 1909, gross, $585,996, against $503,173 in

1908; net, $317,086, against $281,279; int. on bonds, $117,500; other int.,

&c. $20,159; bal., sur., $179,427. V. 90. p. 853.
John Day Jackson, 1st V.-P.; H. L. Snyder,Sec.and Treas. Office, 246

Jackson Ave., Long Island City, N. Y.— (V. 90, p. 1175; V. 91, p. 157.)

NEW YORK & RICHMOND OAS CO.—ORGANIZATION, &c—
Incorp. In New York in 1901. V. 81. p. 667. Stock auth., $1,500,000;
all outstanding; par, $100. Dividend Aug. 1905 to Aug. 1910 incl.. 2%y'ly
(F. & A.), and in Feb. 1910 1% extra. V. 90, p. 450. Bonds, see table
on a preceding page.

Cal. year 1909. gross, $288,883; net, $122,451; bond Int., $73,920; bal.,

sur.. $48,531. Pres., Thos. O. Horton; Treas., Herbert M. Holmes; Sec,
Edward B. Flellus.— (V. 87, p. 742; V. 88, p. 568; V. 89, p. 596; V. 90, p. 450.

NEW YORK TRANSPORTATION CO.—ORGANIZATION—Incor-
porated in New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par.
$20, as reduced In Jan. 1902; outstanding. $4,700,000. V. 74, p. 99, 215.
Owns entire capital stocks of Fifth Ave. Coach, Metropolitan (leased in

1904 to American Express Co. for 16 years) and Park Carriage companies.
Pres., Richard W. Meade; Sec. and Treas., Wm. H. Palmer Jr. For 8 mos.
ending Feb. 28 1910, gross, $511,992; net Income after taxes, $43,860. Year
ending June 30 1909, gross, $1,079,883; net Income, $109,847. Profit and
loss surplus Feb. 28 1910. $94,668. Bal. sheet June 30 1909. V.90, p. 1175.
Report of Fifth Ave. Coach Co., V. 91, p. 1776. Office, 851 8th Ave., N. Y.— (V. 90, p. 1105, 1175; V. 91, p. 1776.)

OMAHA WATER CO.—ORGANIZATION.—Cap. stock, com., none: 1st
pref., 5% non-cum., $614,300; 2d pref., 5% non-cum., $858,000. Divi-
dends paid on 1st pref., 5% yearly to Aug. 1905, incl.; 1906 to 1909, none;
Dec. 1 1910, 5%. On 2d pref.. 1% 1899; 1900 to 1903, 2% yearly; 1910,
Dec, 3%. V. 91, p. 1331. In June 1910 the U. S. Supreme Court held
valid the appraisal of the plant at $6,263,295 under the ordinance of 1903
authorizing the city to purchase. V. 90, p. 1494, 1617. In Oct. 1910 the
city offered Its 4% bonds to pay for the property, but no bids were received.
See V. 86, p. 941 ; V. 87, p. 170; V. 88, p. 1005, 1257; V. 91, p. 874. Bonded
debt: 5% prior lien, $1,262,000, due July 1 1916; consol. 5s, $3,543,000,
due 1946; all subject to call at 105.

Pres., Theodore C. Woodbury, New York; Sec, Howard Mansfield. New
York; Treas., Stockton Heth, Omaha, Neb.— (V. 91, p. 876, 1331.)

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated In New
York In 1894 under Special Act. Operates 5 loaning offices In New York
City and 2 in Brooklyn. Certificates of contribution, $3,000,000. Divi-
dends of 6% yearly have been paid. V. 84, p. 629. See applications
to list, V. 79, p. 2152; V. 80, p. 1182. Report for year 1908. V. 88. p. 1126;
1909, V. 90, p. 703. Pres., Otto T. Bannard; V.-P., Frank Tucker; Treas.,
James Speyer: Sec, Mortimer L. Schlff; Asst. Sec. Frederick L. Lelnlng.
Executive office. 346 Fourth Ave.. N. Y.— (V. 90. p. 703.)

QUAKER OATS CO.—ORGANIZATION.—Incorporated in New Jersey
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged;
V. 83, p. 321. 381; V. 84, p. 697. Owns mills at Akron, O.: Chicago, 111.;

Cedar Rapids, la.: Peterborough, Ont., and Battle Creek, Mich.; also
leases other mills, V. 81 , p. 778. Manufactures various cereal food products

STOCK.—Stock was Increased early In 1906 to $9,000,000 6% cum. pref.
and $4,500,000 com., the $1,600,000 Amer. Cereal bonds being retired
June 1 1906. V. 83, p. 574. Pref. has no voting power (except as regards
Increase of pref. stock) unless dividends are three months In default. Of
the common stock $2,080,000 Is held In trust until Nov. 11 1911 unless
earlier terminated by voting trustees, who are elected annually.
The stockholders voted March 11 1910 to Increase the authorized common

stock from $4,500,000 to $5,500,000, to provide for improv'ts and add'ns,
$500,000 of the new stock being offered to common stockholders at par,
payable on or before July 15. V. 90, p. 506, 563.

DIVIDENDS.—On pref. in full to Feb. 1911. On com., 1 y2 % and y2 %
extra paid quarterly Oct. 1906 to Jan. 1910 and in April 1910 to Jan. 1911
3% and y2 % extra.

Report.—Report for cal. year 1909, in V. 90, p. 558, showed: Profits,
$1,537,104; divs., $881,805; deprec'n, $162,027; bal.. sur.. $493,272.

OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas;
Treas., Robert Stuart; Sec, Robert Gordon. Office, 1600 Railway Ex-
change, Chicago, 111.— (V. 90, p. 451, 502, 558, 563, 703.)

RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGANI.
ZATlON.—Manufactures horse shoes and toe calks at Valley Falls, R. I.-

6 miles from Providence. V. 61. p. 1014. Common stock, $1,000,000.

DIVS.V93-'95. '96. '97. "98. '99-'01. '02-'05. '06. '07. '08. '09. '10. 1911.
Com -H0yrly4H 0...
Pref.. J—iy2 yrly—6M 5 4 yrly 5 yrly 1 y2 9 5 4M 4 Jan., 1

Office, Providence, R. 1.—(V. 84, p. 697; V. 86, p. 55.)

WELSBACH CO.—ORGANIZATION.—Incorporated in New Jersey
April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im-
provement, It Is understood, owns control.

STOCK.—Common stock, $3,500,000. The stockholders voted June 15
1910 to Issue $2,000,000 7% non- participating pref. stock cumulative from
July 1 1910, with preference also as to assets, of which $1,225,000, under-
written by the United Gas Impt. Co., was offered to stockholders pro rata
at par, payable July 1 1910, to pay floating debt and purchase Camden
County Land Co. stock. V. 90, p. 1558, 1683. Par of all shares, $100.

DIVIDENDS.—On common, 1901 to 1909, Incl.. 2% yearly (since 1903
paid in Sept.); 1910, June, 2%. On pref. 3M% (semi-an.) Dec. 31 1910.

REPORT.—For year ending April 30 1910, gross profits were $687,775;
Interest and sinking fund, $434,160; charged off, $59,564; dividends (2%),
$70,000; bal., sur., $124,051. For year 1908-09, gross profits. $642,883.

Pres., Sidney Mason; Sec, W. F. Douthlrt: Treas., Lewis LUlie. Office,
N. W. corner Broad and Arch Sts.. Philadelphia.— (V. 91. p. 721. 1715.)

WESTERN ICE CO.—ORGANIZATION.—Incorporated In New Jersey
In Dec. 1907 and acquired, per plan V. 83, p. 1527, $209,700 of the $3,000,-
000 pref. and $2,932,300 of the $4,000,000 com. stock of the Knickerbocker
Ice Co. of Chicago. V. 84, p. 343; V. 85, p. 738, 809; V. 86, p. 340. Stock
auth., $15,000,000; outstanding, $3,550,400; par, $100. In Feb. 1910
about $1,600,000 of the $2,632,000 bonds outstanding and $2,431,600 of
the stock had been deposited under the terms of the "Thomas liquidation
agreement" (Equitable Trust Co., N. Y., depositary). V. 90, p. 452. The
collateral under the mortgage was purchased at auction by the liquidating
committee on Aug. 3 1910. V. 91, p. 342. The Jan. 1908 coupon was paid
in Knickerbocker Ice scrip. V. 86, p. 486. 922. Pres., W. E. Austin;
71 B'way, N. Y.— (V. 86, p. 922: V. 90, p. 452: V. 91, p. 99, 342.)

RAILROAD COMPANIES.
SUPPLEMENTARY—See also Tables 10 to 141.

ALBANY & NORTHERN RY.—Albany, Ga., to Cordele. 37 miles.
In February 1910 the Georgia Southwestern & Gulf acquired control.
V. 90, p. 503. Stock. $350,000; par of shares, $100. Of the bonds.
$50,000 have a prior Hen. See official statement, V. 76, p. 749. Car trusts
6s, $21,000, due $3,000 yearly to Nov. 1 1916 Inclusive. Year ending
June 30 1909, gross, $79,699; net income, $12,761; int. on bonds, $21,458;
taxes and rentals, $4,532; bal., def., $13,229. Pres. and Gen. Mgr., W. M.
Legg; Sec. and Treas., H. J. Bruton. Office. Albany, Ga.— (V. 90. p. 501.)

ARGENTINE CENTRAL RY.— (3-/i. gauge.)—Owns Silver Plume. Col.;
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock,
$500,000, par of shares, $100. The Gray's Peak Scenic Development Co..
with $300,000 stock In $1 shares, on June 17 1909 acquired $300,000 of the
stock and will extend road to Gray's Peak, 2y2 miles, at an elevation of
14.441 ft. V. 88, p. 1497; V. 89, p. 40. Bonds, 6% ($200,000, all out-
standing); Central Savs. Bank, Denver, trustee), are due Jan. 1 1926, but
subject to call In 1912 at 106 and Int. V. 83 p. 1170; V. 88, p. 1312. Pres.

J

D. W. Brown; V.-P. and Treas., Chas. M. Heberton. Office, Denver.

—

(V. 90, p 1237.)

BURR'S FERRY BROWNDEL & CHESTER RY.—Owns from Rockland
to Turpentine, Tex., 11 miles, opened about March 1907; extension under
construction from Turpentine to Browndel, 19 miles. The line as projected
will run from Chester, in Tyler Co., Tex., east to Burr's Ferry, about 80 m.,
and into timber forests in the direction of Alexandria, La. Stock author-
ized, $1 ,000 per mile; outstanding, $11,000. Bonds (Commonwealth Trust
Co. of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR.
Commission on Nov. 18 1907 approved the issue of $165,000 bonds on 11
miles in operation. V. 85, p. 1401, 1648. Year ending June 30 1910. 11
miles, gross, $37,449: net, $9,966. Pres., John H. Kirby, Houston, Tex.— (V. 85, p. 1401, 1648.)

CALGARY & EDMONTON RY.—Owns Calgary, Canada, to Edmonton,
Canada, 191 miles, and to Fort McLeod, Canada, 104 miles.

In 1903 re-leased to Can. Pac. (which owns entire $1,000,000 stock and
$3,700,000 1st M. 4% bonds) for 99 years, the 6% bonds (£1,121,700)
being exchanged for an equal amount of debenture stock, on which In-

terest is guaranteed at 4 % . At the termination of the lease the principal of
the bonds will be paid at par or a further lease entered into. V. 76, p. 434;
V. 77, p. 1224. See V. 80, p. 116.

CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg."
Cal., to Alpine, 27 m. Extension from Alpine to head of Noyo River, 9 m.

;

thence to Willits. 9)4 m., to be begun in 1910. Stock auth., $1,000,000;
par, $100. Dividends paid in year 1908-09, 2H%. Mtge. covers also
terminals, railroad wharf and 18,000 acres of timber land. Bonds are guar.,
p. & 1., by Union Lumber Co., and redeemable at par on any Int. day since
July 1 1910. Sink, fund $5,000 yearly beginning 1911. V. 90, p. 625.
Year ending June 30 1909, RR., gross, $112,370; net, $24,067; other income,
$29,669; taxes, $2,188; bond Int., $11,437; divs. (2M%), $25,000; bal.,sur.
$13,625. Pres., Frank Trumbull.—(V. 90, p. 625.)

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road.
Chester, S.C to Edgemont, N. C, 133 y2 miles, having acquired Caldwell &
Northern Lenoir to Edgemont, N. C 23 XA miles, July 1 1910. Reorgani-
zation in 1897 of Chester & Lenoir, foreclosed.

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author
Ized, $1,000,000 each of com. and 4% non-cum. pref.; outstanding, Ju y
1910, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s
due July 1 1953 (Standard Trust Co. of New York, trustee) , $1,500,000 were
used to retire all underlying bonds and $1,000,000 are applicable to exten-
sions, new equipment, &c Caldwel 1& Northern 1st 50-year 5s, due June 1

1957, $543,000. V. 91, p. 870. Year 1909-10 (110 m.), gross, $347,381:
net Inc. (incl. $1,164 "other") ,$122,616; Int., taxes. &c, $103,181; bal., sur.
$19,435. Pres., Wm. A. Barber, 165 Broadway, N. Y.— (V. 91, p. 870.)

CARTHAGE & ADIRONDACK RY.— (See Maps N. Y . Central) .—Owns
from Carthage to Newton Falls, N. Y., 46 m. The entire stock, $500,000,
Is owned by the N. Y. Central RR., which in May 1893 leased the property
in perpetuity and guaranteed its $1,600,000 bonds, of which $500,000 were
for extensions, &c— (V. 57, p. 218.)

CARTHAGE WATERTOWN & SACKETT'S HARBOR RR.— (See Maps
N . Y . Central.)—Owns from Carthage to Sackett's Harbor, N. Y., 29 miles.
Controlled by N. Y. Central, which owns $484,100 of the stock and guaran-
tees the bonds. Leased to R. W. & O. for 37 y2 % of gross earnings. Rental
In cal. year 1906, $42,734. Capital stock. $465,000 com. and $21,500 pref.
Dividends 1900 to 1910, 5% yearly (J. & D.) and in 1910 10% and Dec.
1910 5% extra.— (V. 91, p. 1765; V. 92. p. 59.

CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten-
house Gap, Pa., 29.5 m. Stock, $426,900 (par $25); $254,125 is owned by
Reading Co. Divs. paid In 1903-04, 7%; In 1904-05, 8%; In 1905-06, 8%;
in 1906-07, 8%; 1908-09, 8%. Foryr. end. June 30 '09, gross, $190,686; net
Inc., $137,302; deduc,$33,482; divs. ,$34, 152; sur. ,$69,668.— (V. 81, p. 149.)

CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from CatsklU.
up the CatsklU Mountain, to Palenville, N. Y., 16 m.; leases Cairo RR.,
Cairo Jet. to Cairo, N. Y., 4 m.; 20 miles. Stock, $89,000. There are also
second incomes for $15,600, 6%. First incomes have one vote for each $100.
Div. on 1st incomes, 5.8281% Sept. 1906, the first since 1897; 1907,
2.91042%. V. 83, p. 817. EARNINGS.—Year ending June 30 1909,
gross, $74,926; net, $20,710; Int., &c, $19,099.— (V. 83, p. 817.)

CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to
Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid
are 9% yearly, with an occasional extra amount: in 1904 9)4% was paid.

CENTRAL RR. OF PENNSYLVANIA.—Owns Bellefonte (Penn. RRJ
to Mill Hall, Pa. (Pa. Dlv. of N. Y. C. & H. R. RR.). 27.3 miles: branch.
3.4 miles. Current liabilities June 30 1910, $711,796. For year 1909-10
gross, $99,294; net, $36,775; other income, $343; charges, $26,801; sur
plus, $10,317. Stock, $600,000; par, $50. Pres. and Gen. Mgr., W. H.
Gephart.— (V. 88, p. 1312.)

CINCINNATI BLUFFTON & CHICAGO RR —Road Is projected
from Huntington to Union City, ind., 75 in., of which Blutlton to Hunting-
ton, 52 miles, completed. V. 84, p 1182. On March 14 1908 John O.
Curtis was appointed receiver. V. 86, p. 720. The Sept. 1908 coupon was
not paid when due. Receiver's certs. May 1909, $125,722 6s, due In 4 mos.
to 2 years' time. V. 88, p. 1313. In Mch. 1910 application wa3 made
for sale of road under $95,000 defaulted receivers' certificates. V 90, p.
697. Sale of road set for Mch. 15 1911. V. 91, p. 1629; V. 92, p. 59.
Bondholders' committee, V. 87, p. 873.

Stock, $1,125,000, all of one class, IssuaDle $15,000 per mile; par of
shares. $100 each. Bonds, sec table above. V. 84, p. 449,509. For year
ending June 30 1909, gross, $83,883; net, $21,123; Int. and taxes, $51,315;
bal., def., $30,192. Pres., S. H. Bracey; Sec, Charles Blackburn: Treas..
Wm. George. Office, 1606 Tribune Bldg., Chicago, 111.—(V. 92, p. 59.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 6 miles In length
connecting the Chesapeake & Ohio bridge and the Cln. Ham. & Dayton
terminals. Controlled by Chesapeake & Ohio Rv. Common stock, $10,000
In $100 shares, Issued for purpose of control. There Is authorized $1 .000,-
000 of first preferred 4% cumulative stock secured by mortgage to the
Union Savings Bank & Trust Co. of Cincinnati, as trustee, and rentals paid
by Chesapeake & Ohio and Louisville & Nashville, and subject to call on
any Interest day after Feb. 1 1915 at 105. V 79. p. 212; V. 80 p. 1728,
2398, 2620. Rentals received to year ending June 30 1909, $32,436; divs..
$31,804; bal.. sur., $632. Pres.. Geo. W. Stevens.—(V. 80, p. 2620.)

CORVALLIS & EASTERN RR.—Owns Yaqulna to Hoover, Ore., 141
miles. Land grant was 850,000 acres. In 1907 the Southern Pacific
acquired all the stock ($1,410,000) and owns all the $2,115,000 1st M.
4% bonds. V. 84, p. 1427.

EARNINGS.—In year ending June 30 1910, gross, $329,369; net, $112,-
380; charges, $71,471; bal., sur., $40,909. In 1908-09, gross, $280,014;
net. $97,548. Pres., J. P. O'Brien; Treas., John W. Newklrk: Sec, H. F.
Connor. Office, Portland, Ore.- (V. 84, p. 1427.)

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO .—Owns from Lebanon, O., to Lebanon Jet., 23 m.; Hempstead to Dayton
Union Station, 6 m., where terminal property is owned; opened May 1910. Has
traffic arrangements with electric lines from Lebanon Jet. to Dayton, 7 m.,
and from Lebanon to Cincinnati for passenger traffic. Stock, $1,000,000.
Bonds auth., $300,000 (none sold Sept. 1910); are subj. to call June 1 1917
at 105; Cleveland Trust Co., trustee. V. 85, p. 1518. Pres.. M. L. Stern-
berger, Jackson, O.; V.-P. and Treas., Frank Brandon. Lebanon, O.; Sec,
H. S. WUlard. Wellston. O.— (V. 88, p. 374.)
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DELAWARE & EASTERN RY.—To extend from Hancock. N. Y.. on
Erie RR., to Schenectady. N. Y., 146 miles, with branch to Andes, 8 miles.
of which East Branch to Arkvllle. 38 miles, and 8 m. branch. In operation
Oct. 1909. Right of way obtained from Arkvllle to Schenectady. Leases
for 999 years the Del. & East. RR.. a consolidation May 1907, per plan
V. 84, p. 931. 1182. On Feb. 25 1910 A. M. Moreland of Pittsburgh and
W. B. Trowbridge of New York were appointed receivers for the road and
Its lessee, the Del. & East. RR., Interest on the $1,000,000 Del. & East.
RR. bonds being In default since July 1908, owing to non-payment of
rental and the Del. & East. Ry. having a floating debt of $218,000. besides
$75,000 rental due the lessee and no Interest on its bonds having ever been
paid. V. 90, p. 626. In Mch. 1910 $30,000 6% receiver's certfs. were
authorized having a first lien on the Del. & East. RR. and D. & E. Ry.
V. 90. p. 697.

Committee for D. & E. RR. 1st 5s.—A committee (Clyde C. Taylor,
Vlce-Pres. Guarantee Title & Trust Co. of Pittsburgh, Secretary) will secure
foreclosure of mortgage and prepare reorganization plan. In Aug. 1910
over two-thirds of bonds had been deposited. V. 91, p. 462.

Stock authorized, $5,000,000. in $100 shares; outstanding, $2,050,000.
Of the 5s of 1907 ($6,500,000 authorized Issue), $1,750,000 were Issuable
to take up the old bonds ($1,000,000) and stock ($600,000) of Delaware
& Eastern RR., and fund its notes and floating debt: balance to be used to
complete the proposed road. V. 88, p. 563. In July 1909 obtained per-
mission to Issue $4,750,000 5s of 1907. including under option $3,500,000
to an English syndicate, and in Feb. 1910 to issue $400,000 additional bonds,
of which $915,000 reported to be issued. V.89, p. 162, 285, 721: V. 89,
p. 1667: V. 90, p. 447, 626. Pres., F. F. Searing, 7 Wall St., N. Y.

—

(V. 90, p. 447, 559, 626, 697; V. 91, p. 462.)

DUBUQUE & SIOUX CITY RR.— (See Map of Illinois Central.)—Owns
Dubuque, Iowa, to Iowa Falls. 143 miles; Iowa Falls to Sioux City. 184 m.
Manchester to Cedar Rapids. 42 m.: Onawa, Iowa, to Sioux Faiis, DaKota.
155 m.; Cedar Falls to Minnesota State Line. 76 m.; Tara Station, near Ft.
Dodge. la., to Council Bluffs, 130 m.; total owned, 730 miles.

ORGANIZATION.—Controlled since April 1887 by the Illinois Central
RR., which owns nearly all the $15,000,000 stock and has Issued Its own
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa
Falls & Sioux City 7s, $8,200,000. Lease, V. 79, p. 1274.

DIVIDENDS.— 11900. 1901. 1902. 1906 1907. 1908. 1909.
Since 1899 %/ 3 1J4 1 IK 4 iyt Aug. 3 H— (V. 89. p. 470.)

GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga.. to Athens. 42
miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge.
Organized July 5 1904. V. 79, p. 151, 269, 500, 627. Stock, all outstauding,
$550,000. Of the 1st 5s of 1905 ($1,000,000 authorized), $14,000 Is re-
served to retire old 6s and $299,000 for extensions. V. 81, p. 1848. The
Savannah Trust Co. Is mortgage trustee. V. 81, d. 1375, 1550. Year
ending June 30 1910, gross, $156,891; net, $37,266: int., taxes, &c,
$45,865; bal.. def., $8,599. Pres., Geo. J. Baldwin.— (V. 91, p. 1574.)

QENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh
Jet., 11 miles; Retsof Jet. to Grelgvllle, 4 m.; branch, 2 m.; total, 16 miles.
Stock. $500,000; par of shares, $100. Dividends from Oct. 1899 to 1902
lncl , 5% yearly: 1903, 8%: 1904, 8%; 1905 to April 1910, 4% yearly
(s.-a.); Aug. 1910. 1H%. Year 1909 10, gross, $103,547; net, $71,249;
charges, $31,590: bal., sur., $39,659. Pres., E. L. Fuller, Scranton, Pa.;
Sec. & Treas.. W. H. Barnard, 2 Rector St., N. Y.— (V. 76, p. 1248.)

GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough.
Ga.. s)8 miles. Leased from July 1 1896 for 99 years to the Southern Rail-
way Co for $49,500 annual rental (being Interest on the 1st mtge. bonds,
&c> and $2,500 for Columbus terminal property. Stock Is $1,000,000,
owned by Southern Ry. Co.— (V. 63. p. 361; V. 82. p. 751.)

GRAND RAPIDS & NORTHWESTERN RR.—To extend from Grand
Rapids, Mich., to Ludlngton, 95 miles. Stock, common, $2,500,000;
pref., 6% cum., $500,000; par, $100. Of the bonds ($5,000,000 author-
ized Issue), $1,000,000 Is reserved for extensions and Improvements.
V. 86, p. 1529. President, Marshall F. Butters; Treas., Geo. N. Strays;
Sec, Samuel Tapllff. Office. Ludlngton, Mich.— (V. 86, p. 1529.)

GREENWICH & JOHNSONVILLE RY.—Owns from Schuylerville. N.Y..
to Johnson ville, N. Y., 21 m.; Salem branch, Greenwich northeast to Rex-
lelgh, 10 m., completed in 1908. Stock, $225,000, all owned by Del. &
Hudson Co. V. 90, p. 790. Bonds, see table above. For year ending
June 30 1910, gross, $124,045; net, $56,367; charges, $45,435; dlv. (4%),
$9,000: bal., sur., $1,932. Pres., I. C. Blandy. Office, Greenwich. N. Y.— (V. 86. p. 1224.)

GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston
Bay. to Beaumont, Tex., 70 miles. V. 78, p. 1167. Stock, $71,000.
Bonds, $1,029,600 1st 5s auth.; outstanding, $829,000, Issued In 1895.
The stockholders of the Atchison Topeka & Santa Fe on Oct. 27 1910
voted to purchase the stock and indebtedness. V. 91, p. 588. For year
ending June 30 1910, gross, $202,683, against $162,267 in 1908-09; oper.
def., $25,776, against def. $143,352. Pres., L. P. Featherstone- V.-P.,
Chas. H. Moore; Sec, Geo. Sealy.—(V. 84, p. 1366; V. 91, p. 655.)

HOOSAC TUNNEL & WILMINGTON RR.—NARROW GAUGE.—
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000: par,
$100. Dividends: in 1903, 2%: year 1905-06, 3%: none since. Earnings
for 1909-10, gross, $79,978: net, $27,824; bond Int., $11,950; bal., sur.,
$15,874. Pres., John P. Kellas. Malone. N. Y.—(V. 79, p. 903.)

HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Texas,
20 miles. To be extended from Anchor, about 100 miles, with branch to
Houston. 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran-
cisco RR. and associates. Stock authorized, $120,000; outstanding, $21,-
000. Bonds, $200,000 1st 30-year 5s ($1,000 each), due July 1 1937, int.
J. & J.: Mercantile Trust Co. of St. Louis, trustee. For year 1908-09,
gross, $19,026; operating deficit. $164; taxes, $995.— (V. 85. p. 793.)

IDAHO SOUTHERN RR.—Owns from Gooding. Idaho, on Oregon Short
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from
Jerome to Mllner, 35 miles, and to be extended to Oakley, 25 miles. To be
ultimately operated by electricity. Stock $3,000,000. all out; par. $100

First Hen 6% notes, $500,000 (Commonwealth Tr. Co., Pittsburgh, trus-
tee), secured by 125% in first mtge. 5s (part of an authorized Issue of $3.-
000.000). mature $100,000 May 1 In 1912. $150,000 In 1913 and $250,000 In
1914. V. 89, p. 778, 919. Pres.. W. S. Kuhn.— (V. 89, p. 919.)

INTEROCEANIC RY. OF MEXICO. LTD.—Vera Cruz to Mexico City.
Mex.. 342 miles; Los Reyes to Puente de Ixtla, 122 miles; Los Arcos to
Cuautla, 102 m.: 3 branches. 30 m.; Mexican Eastern Ry. (V. 73. o. 1263).
137 miles: leases Mex. Southern Ry., 292 miles (see below): total, 1,026
miles. Concessions end Feb. 1982, after which road passes to the State at
a valuation.
On Jan. 1 1910 took over under lease the Mexican Southern, extending

from Puebla to Tecomavaca, 139 miles, and Tecomavaca to Oaxaca, 89
miles, also owning Tehuacan-Esperanza Tramway. 32 miles, and 3 short
lines, from Jan. 1910 for the term of Its concessions, the rental providing
4% dividends and sinking fund on the £875,000 debenture stock and any
further Issues up to £121 ,720, and dividends payable half-yearly on the £1 ,-

000,000 common stock ranging from 3>3% In 1910 to 5K% In 1917 and
5H% thereafter, and also a yearly sinking fund from Jan. 1 1918 sufficient
to redeem the ordinary stock at expiration of concessions June 8 1990.
Nat. Rys. of Mex. will assume lease from Feb. 13 1982, when Interoccanlc
Ry. concessions expire. V. 89, p. 225, 286, 1223. 1542.

Nat. Rys. of Mexico (which see) owns £1,038,450 of the 2d debentures,
£1.255.330 ordinary and £244.800 pref. stock.

SECURITIES.—Ordinary stock, £1,700.000: par, £10. In Oct. 1908
the holders of the £1.000.000 7% cum. pref. shares were allotted 140%
(£1.400.000) In new first 5% non-cum. pref shares and par In 4% 2d pref.
shares In discharge of dividends to June 30 1907. V. 87, p. 1160. The
£400,000 5% prior lien debentures were called June 1 1909 and £450,000
4% debenture stock sold. V. 87, p. 1531, 1605
DIVIDENDS.—On "B" debenture stock, from earnings or 1903-04, 6%:

1904-05. 4H%I 1905-06, 1906-07, 1907-08, 1908-09 and 1909-10. 7%. Old
pref. shares received 2% from earns, of 1905-09, 3 'i"'„ from those of 1907.
On 1st pref.. 4 >A"'„ Dee. 1908; Dec. 1909, 5%: 1910. May 28, 2 '{,";,;

Nov. 19. 2)4%. On 2d pref.. 1% Dec. 1909; Nov. 1910. 4%. V. 91. p.
1328.

EARNINGS.—5 mos.,/1910 Gross. $3,556,392; net, $1,292,964
July 1 to Nov. 30. |1909 .Cross, 3,315,688; net, 1,043,110
REPORT for 1909-10 In V. 91. p. 1441.

Gross. Net. Net in £.
1909-10 (Mex. I$7.987. 298 (Mex. )$2, 944.1 13 £300,911
'908-09 - (Mex.) 6,7IK,7L'H (Mcx.i 2. 298. 87:' £234,710

Total net Income, £312,610: charges and int. on deb. stock, £153,975;
dlv. on "B" deb. stock (7%). £32,862; div. on pref. shares (5%), £70,000;
dlv. on 2d pref. stock (4%), £40,000; one-third expense making Mex. Sou.
lease, £8,187; bal., sur., £7,586. N. Y. office, 60 Wall St.— (V. 89. p.
1594. 1596; V. 91. p. 1328. 1441.)

KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to
Renfrew on the Canadian Pacific. 104 miles; branches, 9 miles. Reorgan-
ized In 1899 per plan In V. 67, p. 274. Stock, $1,000,000 first pref. 5%
non-cum., $150,000 2d pref. 3% and $2,500,000 common. The Canadian
Pacific owned on June 30 1910 $1,130,350 pref. and $1,889,175 common
stock. V. 77, p. 636. 1221. First dividend on first pref .. 1 %. paid April 2
1901; none later reported. Year 1908-09, gross, $182,961; net. $32,814;
other inc., $137; int. .taxes, &c. ,$23,820: bal., sur. ,$9, 131.— (V. 73, p. 1 160.)

LANCASTER OXFORD & SOUTHERN RR. (3 foot gauge) .—Oxford.
Pa., to Susquehanna, 20 miles; branch, 8 miles. Stock. $200,000; par,
$100. The Oct. 1910 coupons on the $200,000 bonds were not paid, a
proposition being made to sell to Conestoga Trac.Co., with view to convert-
ing road into a standard-gauge electric road. V. 91, p. 945. Year ending
June 30 1910, gross, $30,871. In 1908-09, gross, $31,557: net, $11,465;
int., taxes, &c, $11,099; bal.. sur., $366. Pres., W. M. Franklin; Treas.,
J. W. Bausman; Sec, J. B. Long. Office, Lancaster, Pa.— (V. 91, p. 945.)

MANISTEE & GRAND RAPIDS RR.—Manistee to Marlon, Mich.,
73 m.; Filer City to Sands, 2 m. Stock auth., $1,000,000: out., $450,000;
par of shares, $100. Bonds outstanding last accounts. $265,000. For
year ending June 30 1909, gross, $85,352; net, $9,798: int., taxes, &c,
$31,346; bal., def., $21,548. Pres.. H. W. Seaman; Treas.. B. C. Sim-
mons. Office, Manistee, Mich.— (V. 90, p. 1296.)

MANISTEE & NORTHEASTERN RR .—Owns from Manistee. Mich., to
Traverse City, 71 m.; Solon to Provemont,15 m.; Platte River to Empire,
29 m.; other, 110 m.; total, 225 m. Stock, $2,000,000: out., $525,766.

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to
1938. Sinking fund of 50% of surplus income, beginning July 1 1910,
Is to be used to call bonds by lot at 102 A and interest until $1,000,000
have been canceled. V. 88, p. 375. 823: V. 90, p. 1363. For cal. year
1909, gross, $450,977; net after taxes, $99,094; Int. on bonds outstanding,
$55,633: bal., sur., $43,461. Pres., Edw. Buckley, Manistee, Mich.—(V. 90. p. 1363.)

MANISTIQUE & LAKE SUPERIOR RR.—Manistlque, Mich., on Lake
Michigan, northerly to Shlngleton, on the Duluth So. Shore & Atlantic,
40 m., with branch to Doyles, 15 m.; V. 75, p. 185. Successor Aug. 1

1909 to the Manistlque & Northern. V. 81, p. 975; V. 87, p. 97; V. 89,
p. 470. Stock, $250,000. Bonds authorized, $1,300,000 25-year 4%
non-cumulative incomes, dated Aug. 1 1909, interest payable yearly if

earned; outstanding. $1,100,000. For 11 mos. ending June 30 1910,
gross, $85,888; net income, $26,240; int., taxes, &c, $14,105: bal.. sur.,
$12,135.— (V. 87, p. 97; V. 89, p. 411, 470.)

MANITOU & PIKE'S PEAK RY.—Manitou. Col., to summit of Pike'a
Peak, 8.9 miles, standard gauge. Operated from April to November,
yearly. Stock, $500,000; par of shares. $100. In Oct. 1909 $500,000 20-
year 5s were Issued to replace old maturing bonds. For year ending Nov. 30
1909, gross, $109,839; net, $55,593; other income, $4,221; interest, $25,-
019; taxes, $2,721; bal., surp., $32,074. Pres., C. W. Sells. Office,
Manitou, Col.— (V. 89, p. 847.)

MARSHALL & EAST TEXAS RY.—Owns from Elysian Fields. 18 miles
south of Marshall, Tex., on Tex. & Pac, to Wlnnsboro, on M. K. & T., 91 m.

Stockholders voted May 15 1909 to Increase the stock from $75,000 to not
exceeding $250,000, and authorized an extension south to Newton, 125 m.,
of which 42 miles In progress In March 1909, 18 miles being operated March
1910. V. 88, p. 748, 1500.

Controlled by Interests represented by St. Louis Union Trust Co. Suc-
essor to Texas Southern Ry., foreclosed Aug. 4 1908. V. 87, p. 416. 481.
Stock outstanding, $200,000. Bond Issue being arranged Julv 1910. Year
ending June 30 1909, gross, $100,636; def under oper. exp., $8,033. Pres.,
Albert T. Perkins, St. Louis, Mo.; V.-P. and Sec, Osce Goodwin, Dallas,
Tex.; Treas., N. A. McMillan.— (V. 87, p. 544. 677; V. 88. p. 748. 1500.)

MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt.. Md..
to Lewes, Del., 73 miles: Queenstown Jet. to Centervllle, Md., 5 m.; total,
78 m., and Lewes to Rehoboth, 5 m., Is trackage over Del. M. & Vlr. Also
owns 14 steamers running between Baltimore, Washington, points on the
Potomac River, the Rappahannock River, Patuxent River and Norfolk.

Stock, $3,000,000, of which one-half each of common and 4% non-cum.
pref.; par of shares, $50 each; 4% ctfs. of Indebtedness, due Dec 5 1909,
$57,000. Penn. RR. and Its subsidiaries own all the common and
about $300,000 pref. stock, Bait. Ches. & Atlantic owning a majority of
stock and guaranteeing bonds. Voting trust dissolved Jan. 1911. V. 91,
p. 1767. In 1909, gross, $782,761; net, $93,364; other income, $2,439;
charges, $111,725; bal., def., $15,922.— (V. 91, p. 1767.)

MEXICAN SOUTHERN RY.. LTD.—Puebla to Oaxaca, Mex., 228 miles:
sidings, 11 m.: all narrow-gauge; branch, 32 m., Tehuacan to Esperanza;
other, 3 m.; total, 262 miles.

ORGANIZATION.—Chartered In 1889. Concessions commuted by
payment in 1892 by Mex. Gov. of $8,000,000 6 % 50-year silver Mex. Gov.
bonds, which were called and paid on May 31 1905. The road passes
June 8 1990 to the State without payment, except for stations, rolling
stock, &c. V. 79, p. 2642. In 1896 reorganized per plan In V. 63, p. 229.

SECURITIES.—The 1st debenture stock was redeemed Feb. 1 1905 at
110% from proceeds of $8,000,000 Mexican silver bonds, deposited under
trust deed. V. 79, p. 2642; V. 80, p. 222. Interest on 2d debentures is

payable only out of profits on Feb. 1 and Aug. 1. In April 1907 it was
proposed to issue additional debenture stock. On ordinary shares 1% was
paid for year ending March 31 1897; year 1897-98, 1 M%: 1898-99, 1H%,
1899-1900,2%; 1900-01, 2^%; 1901-02, 2 ^ %; 1902-03,2%; 9 months
ending Dec. 31 1903, 1VS %: 1904, ZV2 %; 1905, 2^%; 1906,3%.
EARNINGS.—For year ending Dec. 31 1906, gross. £130,574; net re-

ceipts, £53,727; total net Income, £57.146: charges, £25.832; div. (3%).
: 30,000; balance forward, £14,345; transferred to renewal and contingency
and, £5,000; balance, £10,659. Jan. 1 to Dec. 14 1907, 11!^ months.
Mexican currency), gross, $1,274,769; in 1906, $1,202,621.

OFFICERS.—Chairman, Sir Ernest Paget: Sec, Thos. Linton, 53 New
Broad St. London E. C— (V. 79. p. 2642: V. 80. p. 222.)

MORELIA & TACAMBARO RY.—Projected from Irapuato. State of
Guanajuato, Mex., on the Mexican Central Ry., south to Arlo, 225 miles.
Including 25 miles of side tracks, of which 55 miles from Guanajuato to
Puruandiro, was graded in March 1909 and several miles of track laid.

Concessions lncl. $4,800 Mex. cur. per. m., &c. Stock, $6,000,000; par, $50.
Bonds ($5,000,000 authorized) Issuable at $22,222 per mile; $1,200,000

were underwritten for first 55 miles. V. 81. p. 726: V. 83. p. 562. Fi-
nanced by A. J. Peyton & Co., New York. Pres., Edson J. Chamberlain,
Ottawa: Gilbert E. Farquler, V.-P. and Gen. Mgr.; Jacob L. Greatslnger,
2d V.-P.; C. D. Knapp Jr.. Sec-Treas.. Ill B'way, N. Y.— (V. 83, p. 562.)

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand
Rapids to Muskegon, Mich., 37 m.: trackage, G. R. & Ind. at Grand Rapids,
3 miles. Operated by G. R. & Ind. RR., which was foreclosed In 1896;
consideration, net earnings. Stock authorized, $350,000: par. $100: Issued,
$1,000. Coupon of Jan. 1911 paid Jan. 1911. Earnings for year ending
Dec. 31 1909, gross, $193,673; net over taxes, $67,397; Int. on bonds, &c,
$42,391; bal., sur., $25,006.— (V. 89, p. 919; V. 90. p. 110, 560.)

MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land
with 1.486 feet of frontage on the city ship canal, wharves, freight house
and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great
Lakes and the Island RR. Stock, $60,000, all owned by the N. Y. Cent.
& H. R. RR.. Del. Lack. & West., Lehigh Valley and Erie, which each,
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth
the Interest and sinking fund charges on the bonds (the latter $200,000
yearly). Of the bonds ($5,000,000 total auth.). $777,000 are reserved for
future uses; $804,000 In Sept. 1909 retired by sinking fund. V. 89, n. 779.

Calendar year 1909, gross, $1,416,247; net income (lncl. $2,876 "other"),
$314,182; Int., $148,381; bal., sur., $165,801. Pres., Charles M. Hcald;
Sec. and Treas.. L. D. Smith, 143 Liberty St., N. Y.— (V. 89, p. 779.)

NEVADA COUNTY NARROW-GAUGE RR.—Colfax to Nevada City.
Cal.. 22 >A m. Stock. $250,200; par of shares, $100 each. Dlv. of 5%
(fourth since organization) was paid Dec. 1903; In 1904. Mch., 5%; Nov..
5%; In 1905, Sept., 8%; In 1907, 10%: 1910. 2 H%. Bonds $190,000 1st

7s; int. J. & J. at Wells Fargo Nat. Hank. San Francisco, trustee, or com-
pany's office. Bonds arc payable In annual Installments, Increasing from
$4,000 In 1902 to $20,000 In 1921. Year ending June 30 1909, gross. $123.-
119; net. $41,116: Int. and taxes. $19,497; bal.. sur., $21,619. Pres.,
Mrs. S. A. Kidder. Grass Valley. Cal.— (V. 91. p. 1254. 1768.)
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NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M., south to

Torrance. 117 m.; opened Jan. 1 1905. Name changed from Santa Fe
Central Ry. In Aug. 1908. On Jan. 10 1910 C. C. Murphy of Pittsburgh was
appointed receiver. Foreclosure began June 1910 under 1st M. of 1901
and also under Albuquerque & Eastern mtge. V. 90. p. 168. 1554,
1677. The Albuquerque & Eastern, merged In Sept. 1908, which was to

build the extension, has made a mortgage to the Pittsburgh Trust Co..

as trustee. In May 1909 filed a mortgage to secure $2,000,000 bonds
on Hagan coal fields. In Oct. 1909 creditors. It was reported, agreed
to waive claims and assist in building extension to Albuquerque and Hagan
coal mines. V. 89, p. 721; V. 87, p. 545: V. 89, p. 1069; V. 90, p. 772. In
March 1910 new Interests were understood to be negotiating to purchase the
road. V. 90, p. 772. Other allied lines, see V. 80, p. 221. Stock, $2,500,-

000. all outstanding. For year ending June 30 1910, gross, $80,663 ;def. un-
der operations, $3,962. Pres., Harrison Nesblt, Pittsburgh, Pa.; V.-P..
W. S. Hopewell; Treas. Charles C. Murray; Sec, Francis J. Torrance.
Office. Santa Fe. N. M.— (V. 90. p. 167. 772, 1554, 1677.)

NEW JERSEY & PENNSYLVANIA RR.—Whltehouse to Morrlstown.
N. J.. 25 miles; extension of 1 mile to heart of Morrlstown proposed. On
March 8 1910 receiver was discharged, V. 90, p. 772. Stock. $400,000.
Bonds authorized, $200,000. For 8 months ending Oct. 31 1910, gross,

$38,773; net, $14,049. Pres., Chas. N. Flint; Sec. and Treas., Louis E.
Spencer. Office, 63 Wall St.. New York.— (V. 92, p. 59.)

NIAGARA JUNCTION RY.—A terminal and switching road extending
from Niagara Falls, N. Y., to Pletcher's Corners, N. Y., 4.86 miles; factory
sidings. 6.38 m. Stock, $160,000 com. and $140,000 8% cum. pref.; all of

com. and all the outstanding pref. being owned by Niagara Falls Power
Co. For 9 mos. ending Sept. 30 1910, gross, $49,030; net, $26,753; other
income, $393; interest, taxes, &c, $9,767; balance, surplus, $17,379.
Calendar year 1909, gross, $58,835; net. $35,928; other income. $913;
int., taxes, &c, $13,219; bal., sur., $23,622. Pres., Edward A. Wickes;
V.-P., Philip B. Barton; Sec, Fred'k L. Lovelace; Treas., W. Paxton
Little. New York office. 15 Broad Street.

NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to Allouez Jet..

Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71,
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds,
of which $220,000 are apportioned to the railroad and $574,000 to the coal
property. See official statement, V. 71, p. 698. Capital stock $1,000,000.
For year ending June 30 1909, gross. $17,224; net, $273; other Income, $38,
017: int.. taxes. &c, $40,288: bal.. def. for year. $17,201.— (V. 71. p. 698.)

PHILADELPHIA HARRISBURO & PITTSBURGH RR.—Harrisburg.
Pa., to Shippensburg, on the Western Maryland RR., 47.64 m.; 2d track,
40.62 m.; 3d track, 4.87 m.; sidings and laterals, 10.88 m. Leased Oct. 15
1890 for 999'years at 5% on stock. Int. on bonds, taxes and expenses, to
Phlla. & Reading RR., which by endorsement on each guar, the bonds, prin.
& Int. Lease assumed In 1896 by Phila. & Read. Ry. Stock, $2,000,000.

PITTSBURG & SUSQUEHANNA RR.—Owns Philipsburg, Pa., south-
westerly about 20 miles to coal fields, an extension being under way Jan.
1911 to Utahville. Further extension projected to Glendale, about 12 m.
Stock auth., $700,000; outstanding, $350,000. Of the 1st 5s ($2,000,000
auth. issue), $100,000 are reserved for improvements and equipment,
$100,000 for extensions now planned and $1,200,000 for future betterments
and extensions at 80% of cost, but issuable only when net earnings for the
year preceding are 1 M times Interest charges on bonds, including those to
be issued. Redeemable after Nov. 1 1915 at 105. Sink, fund beginning
Nov. 1 1915, 25% of net income yearly. V. 92, p. 119. Year ending
June 30 1910, gross, $70,215; net, $25,243; int. charge on $300,000 bonds.
$15,000.— (V. 92, p. 119.)

RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City,
So. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor
of Missouri River & Northwestern purchased at receiver's sale by the old
bondholders. V. 88, p. 1254. Stock authorized, com., $450,000. all out
standing: pref. 5% cum., $250,000, of which $233,000 pref. outstanding;
par. $100. Stock in 5-year voting trust. Of the 1st 30-year 5s (total $750,
000 auth.), redeemable at 105 on and after Nov. 1 1919. $350,000 have
been Issued; remainder reserved for extensions and Improvements. Colum-
bia Trust Co., N. Y., trustee. Pres., Geo. E. Macomber. Augusta. Me.;
Sec, Charles E. Hoyt, South Norwalk, Conn.

TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt. »H m
In Jan. 1909 a syndicate acquired all the stock and bonds and proposed to
extend road. V. 87, p. 1605: V. 88. p. 232. Stock, $10,000. Bonds,
see table. Year ending June 30 1910, gross, $30,282; def. under oper. exp.,
$1,900. Pres., John B. Christensen, Commonwealth Trust Bldg.. St.

Louis, Mo.— (V. 88, p. 159, 232.)

TEXAS SOUTHEASTERN RR.—See V. 89, p. 529.

TIDEWATER & WESTERN RR—Owns Bermuda to Farmville, Va..
89 m.; branches, 3 m. V. 81, p. 212. Stock authorized, $500,000; out-
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, Va.,
trustee), see table on a preceding page.
EARNINGS.—5 mos. ,11910 Gross, $34,873; net, $2,714
July 1 to Nov. 30. 11909 Gross, 32,945; net. 4,687

Year ending June 30 1910, gross, $83,942; net, $7,071; int. and taxes,
$10,164; bal., def.. $9,093. Pres , T. F. Jeffress; Sec and Treas., G. M.
Wilson, Richmond, Va.— (V. 85. p. 865.)

TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon. Mich., to
Ashley. Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000

p. 85: V. 72, p. 338
Interest. Oth.Chgs. Deficit
$83,100 $23,302 $124,548
83,100 21,159 147,276

stock; bonds have a traffic guaranty. V. 71
Year ending. Gross. Net.
June 30 1910. __$148. 189 op. def. $18,147
June 30 1909_._ 128.160 op. def. 43,017— (V. 71. p. 31. 85.)

TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford.
Ont., 43 miles: Hamilton to Welland, 38 miles; branches, 7 miles. (See
V. 62, p. 319.) Under traffic agreement with N. Y. Central, Michigan
Central, Canada Southern and Canadian Pacific, Interest Is practically
guaranteed. See V. 68, p. 475, and advertisement In "Chronicle" of March
11 1899. Of the $2,500,000 stock, $1,821,300 Is held by N. Y. Central
system and $678,700 by Canadian Pacific. V. 61, p. 753; V. 63, p. 359- V.
68, p. 475, 1134; V. 69. p. 29. For year end. Dec. 31 1909, gross, $883,350;
net, $359,746; other income, $36,149; int. and taxes, $236,168; bal.. sur.,
$159,727.— (V. 79, p. 1705.)

TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, N. C. 42
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97.

Stock authorized, $420,000: par, $100: outstanding, $335,000. V. 68. p.
926. Pres., E. B. Alsop, 1502 20th St. N. W., Washington; V.-P. and Gen.
Mgr., J. F Hays, Brevard. N. C ; Treas., A. K. Orr.— (V. 83, p. 97.)

TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs
to Northport. Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles;
total, 30 miles. A reorg. Sept. 19 1908. V. 86, p. 975: V. 87, p. 814.
Stock authorized. S278.000. No bonds Mch. 1910. For year end. Dec. 31
1909, gross. $40,630; net, $7,860; total deductions, $4,500.— (V. 87, p. 814.)

TRAVERSE CITY RR.—Owns road from Walton to Traverse City.
Mich., 26 miles. Grand Rapids & Indiana owns nearly all the $205,000
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For
year ending Dec. 31 1909, gross. $80,769: net, $8,010; bond Int., $7,500;
betterments, $2,341; bal., def., $1,831.—(V. 87. p. 814.)

TREMONT & GULF RY.—Owns Tremont to Wlnnfleld, La.. 50 miles.
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to Slkes, 20 miles;
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000:
par $100. Of the bonds ($5,000,000 auth. Issue), redeemable In whole or
part on and after Feb. 1 1918 at 105 & Int., the $3,450,000 unssued are re-
served for extensions at not over $30,000 per mile, for Improv'ts, &c. under
restrictions contained In the mtge. V. 88. p. 1314. Pres., W. H. Sea-
man; Sec, James Stanley Joyce. Office, 206 La Salle St., Chicago, and
Wlnnfleld, La.— (V. 88, p. 1314.)

TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston. Tex..
236 m. Teague to Waxahachle, 67 m.; trackage rights, Cleburne to Fort
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa-
hachle to Dallas. 31 m. Total, operated 422 miles. V. 83, p. 695, 1172.
Colorado Southern and Rock Island Co. each own half Interest In stock

(the Rock Island's Interest being subject to the lien of the Colorado & South-
ern mtges.). and the Colorado & Southern Ry. Co. and the Chicago Rock
I. & Pac Ry. Co. have agreed to advance to the Trin. & Br. Val. any
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co.
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou.
refunding and extension mtgef), one-half of the 1st mtge. bonds and other
securities of the Tr. & B. V. Ry. V. 80, p. 1423. 2622; V. 82. p. 930, 986.
Owns one-quarter Interest In Houston Belt & Term. Ry. and practically

entire stock of Galveston Term. Ry.

Stock, $600,000: par, $100. In Aug. 1905 made a new first mtge. to
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited
as Issued under Col. & South, refunding mortgage: outstanding June
1910, $8,760,000. Certs, of indebtedness to Col. & Southern June 30
1910, $1,994,640, to which was also due for construction advances, $6,684.
and to Chic R. I. & Pac Ry., $1,642,745. The 5% equipment bonds of
1907, subject to call at 101, mature $25,000 semi-annually, and are guar,
jointly, p. & 1... by the Col. & Sou. and Chic R. I. & Pac. Ry. V. 84,
p. 509. For year ending June 30 1910, gross, $2,028,607; net, $19,156;
taxes, $42,853.— (V. 86, p. 287, 1161.)

UNADILLA VALLEY RY.—Owns road from Brldgewater to New
Berlin. N. Y., 19 miles. Stock, $200,000; par. $100. V. 78, p. 104.
Bonds, see table above: V. 78, p. 1499. Lewis R. Morris Is trustee.
Year ending June 30 1910, gross, $56,472; net, $15,636; Int. on bonds,
$4,000; bal., surplus, $11,636. Pres., Lewis R. Morris. Office, 37 Wall
St., N. Y.— (V. 78, p. 1168.)

UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort
Davis, Ala., 7H miles. In Dec 1909 an extension from Fort Davis to
Rockford, 58 miles, was proposed, of which 20 miles from Fort Davis to
Millstead, almost completed Jan. 1910. Stock, $500,000 as Increased
March 1910. Bonds are subject to call since May 1 1906 at 105- Interna-
tional Trust Co. of Baltimore Is mtge. trustee. V 76, p. 753. Year ending
June 30 1909. gross, $27,885; net, $7,395; charges, $5,920; bal., sur., $1,475.
Pres.. W. M. Blount, Union Springs, Ala.— (V. 76, p. 753; V. 90, p. 772.)

UTICA CLINTON & BINGHAMTON RR.—Owns Utica. N. Y.. to
Randallvllle, N. Y., 31 miles. Leased during continuance of charter
and renewals thereof to Delaware & Hudson Company, which pays rental
of $61,500 per annum. Operated by N. Y. Ontario & Western. The
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry.
for $15,000 per annum. Capital stock, $849,285 (par $100). dividends
on $200,000 of which are guaranteed by Del. & Hudson at 5% per annum;
balance, variable—3 % % 1898 to 1910. incl.— (V. 88. p 232. 376.)

VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican
Ry., to Santa Lucretla, 203 miles, on the Tehuantepec National Ry,.
by which connection Is had with Sallna Cruz on Pacific Ocean, 114 miles
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific
Ocean; total. 265 miles. In Nov. 1909 contract was let for branch from
RIvas to San Andres Tuxtla, 44 miles, of which 13 m. opened Dec. 1910;
branch was also completed Dec 1910 from Brisbin to Cerro Colorado, 16
miles, to be extended 12 miles further. Re-incorporated in July 1908 under
the laws of Mexico; formerly known as Vera Cruz & Pacific Ry. V. 87,
p. 39, 616. Stock, $1,000,000 common, all acquired in Aug. 1910 by Na-
tional Rys. of Mexico. The Mexican Gov't guarantees bonds, prin. & int.,
by endorsement. V. 78, p. 1783, 1963; V. 79, p. 1933, 1643; V. 91, p. 590.

BONDS are subject to call at 110 to July 1 1924 and on July 1 1924
and thereafter at par. Jointly guarantees Vera Cruz Terminal Co. deben-
tures. V. 87, p. 39; V. 91, p. 465. For year end. June 30 1909, gross
earns. (Mex. currency) were $1,058,993; op. def., $27,439.

Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and
Asst. Sec, L. S. Zimmerman, Baltimore.— (V. 91, p. 590.)

VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24
miles. Controlled by Connecticut River RR., which owns practically entire
stock, and operated by Boston & Maine as agent under lease of Connecticut
River, the Vermont Valley receiving earnings over charges with a minimum
guaranty of 4% on stock. V. 76, p. 214. Owns all the stock of Sullivan
County RR., Bellows Falls to Windsor, Vt., 26 miles. Dividend, long 6%,
in 1904, 8%; 1905 to Jan. 1911, incl., 10% yearly (J. & J.).

Bonds ($1,500,000 1st 4 Hs of 1910) are secured by first lien on road, 24
miles, and additionally by deposit of $700,000 Connecticut & Passumpslc
Rivers RR. and $100,000 Massawippl Valley Ry. stock. V. 91. p. 791.
Year ending June 30 1910. gross, $431,122; net. after taxes, $142,306; other
Income. $40,050; int. on new bonds calls for $67,500 yearly.

VIRGINIA-CAROLINA RY.—Abingdon, Va.. to Virginia-Tennessee
State line, 17 miles; Beaver Dam RR., operated. State line to Crandull,
8 miles: total. 25 miles. Extension proposed to Jefferson, 21 miles. Stock
authorized, $1,000,000; outstanding, $500,000. Bonds, $180,000 first gold
5s, due May 1 1950. Year ending June 30 1909, gross, $130,027; net income,
$75,502; charges. $20,875; divs., $20,000; bal.. sur., $34,627. Pres. and
Treas., W. B. Mingea, Abingdon, Va.; Sec, C. W. Bolce.— (V. 86. p. 1345.)

VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton.
N. C, north to Hope Mills, 27 m.: St. Pauls, N. C, to Elizabethtown. 30
m., completed Dec. 1910. Stock auth., $40,000. Bonds ($2,000,000
auth.), V. 86. p. 1345. Pres., A. W. McLean, Lumberton, N. C— (V. 86,
p. 1345.)

WABASH CHESTER & WESTERN RR.—Chester. „.L, to Mt. Vernon.
Hi., 65 miles. Stock, $1,250,000; par, $100. 1st M. coupons due July
1894 paid July 1896; none paid since. Year ending June 30 1910, gross,
$140,502: net, $26,602: total deductions, $44,235; bal., def., $17,633.

WHITE PASS & YUKON RY.—Owns a narrow-gauge line 110 miles In
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335;
V. 67, p. 1162, 1138); also operates steamers between White Horse and Daw-
son City and Caribou and Atlin. V. 73. p. 443: V. 75, p. 1300. White
Horse copper mines branch, 16 m., building. 7 m. completed Jan. 1909.

SECURITIES.—Of the stock, £255.555 Is reserved to retire a like
amount of debentures. V. 72, p. 582; V. 74, p. 479. British Yukon Ry.,
see V. 86, p. 1099. 1466; V. 88, p. 687.

DIVIDENDS.— 1 '01. '03. '04. '05. '0G-'08. '09. '10. 1911.
Cash % ! 10 2y2 5 3Ji 5 y'ly 3 • 2 Jan., 1

Stock %! 25 ._ .. .. . .. -

For year ending June 30 1909. total Income, £89,168; charges, £63.035;
net profit, £26.133; deb. stock, &c sink, fds., £18,163; dlvs.. £27.500;
bal.. def., £19,530. Total profit and loss surplus Dec. 31 1909, £12,270.

Pres. of the local (subsidiary) companies, S. H. Graves, Mackinnon Bldg..
Vancouver, B. C, Canada; Sec. F. C. Elliott.— (V. 91, p. 872.)

WILMINGTON & NORTHERN RR.— (.See Maps Reading System.)—
Owns Wilmington, Del., to Highs Jet.. Pa., 72.14 miles: branches, 17 miles,
total owned, 89.05 m. General mtge. bonds are reserved to retire 1st mtge.
at maturity. The Reading Co. owns practically the entire $1 .500.000 capi-
tal stock, which Is deposited under Its coll. trust mtge. The road is leased
to the Phlla. & Read. Ry. for 999 years from Feb. 1 1900 for Int. on bonds
and 3H% div. on stock, payable quar. (Q.-F. 15).— (V. 80. p. 1858.)

WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn.,
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years
to Chicago Burlington & Qulncy and Green Bay & Western, the former,
it was reported, acquiring about two-thirds and the latter the balance of
$400,000 stock: par. $100. Year end. June 30 1909, net. $18,408; int. on
bonds, $19,200; taxes. $2,440; bal., def.. $3,232.— (V. 77, p. 252.)

WISCONSIN & NORTHERN RR.—Projected from Menasha. Wis., north
to Mass, Mich., 210 miles, with branch to Antlgo, Wis., 24 miles, of which
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. June. 6 miles,
and Neoplt to Western Siding, 11 m., were operated July 1909. Stock,
$1,000,000; outstanding June 30 1909, $735,468; par $100. Bonds. $10,-
000,000 auth. Pres.. H. F. Whltcomb; Sec, F. H. Josselyn. Office. Osh-
kosh. Wis.— (V. 87, p. 741.)

WRIGHTSVILLE & TENN1LLE RR.—Tennllle, Ga., to Hawkinsvllle.
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern,
acquired Aug. 1907); total, 104 miles. Stock, com., $530,000; pref., $70.-
000; par. $25. Central of Georgia owned June 30 1910 all pref. and $278.-
600 com. First mtge. to the Citizens' & Southern Bank, Savannah, for
$250,000, $150,000 being in treasury July 1910. V. 85, p. 285, 795, 1578.

Dlvs.. long 6 to 7% yearly: 1904. 7%: 1905, 6%: 1906. 11%; 1907. 11%
(Incl. 5% extra): 1908 to 1910, 6% (J. & J.); 1911, Feb.. 3%.
For year to June 30 1910. gross. $301,178; net, $108,134: other income.

$1,109; Int.. taxes, &c, $25,354; divs. (6%), $36,000; bal.. sur.. $47,888.
Pres.. A. F. Daley, Tennllle.— (V. 85, p. 1578.)

WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to
Peshtlgo Harbor. Wis., 75.79 miles; branches, 50.79 m.; trackage, 8.50 m.
In May 1904 logging railway Pembina, Wis., westerly 42 m.. was purchased.
V. 78, p. 2013. From Peshtlgo cars arc taken by Lake Michigan Car Ferry
Transportation Co. to Chicago. Stock, $951,500; authorized June 1905 to
be Increased to $5,000,000; par value, $100. Current liabilities June 30
1910, $1,771,990. Last coupon on 1st mtge. bonds paid was that maturing
July 1 1898. Of the bonds, $905,000 1st 5s and $150,000 4s were Included
In the collateral turned over to the Chicago banks In Jan. 1910 on settlement
of the Walsh notes. V. 90. p. 169. Year 1909-10, gross. $178,804; net.
$8,172: other Income. $28,620; Int., taxes, &c, $141,464; baL, def.. $104,-
672. Pres.. J. P. Hopkins, Chicago.—(V. 90. p. 169, 304.)
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Companies.
Capital. Surplus &

undivided
Par Amount.

|

profits b

America a
Am. Exch
Audubon
Battery Park
Bowery a
Bronx Bor.a.
Bronx
Bryant Parka
But. & Drov.
Century a
Chase
T Chatham
Chelsea Ex.

a

Chemical
Citizens' Cen.
Clty
Coal & Iron..
Colonial a
Columbia a..
Commerce
Corn Exch.a.
Cosmopoll'n a
East -River..
Europe a..
cEurop-Am a
Fidelity a..
Fifth
Fifth Ave a.
First
First Security
14th St a...
Fourth
Gallatin
Garfield
German-Am a
German Ex.

a

Germanla a..
Gotham
Greenwich a.
Hanover
Hung.-Am.a.
Imp. & Trad.
Internat a
Irv. Nat. Ex.
Jefferson a
Liberty
Lincoln
Manhattan a.
Mkt. & Fult.
Mech. & Met.
Mercantile ..
Merch. Exch.
Merchants' ..
Metropolis a.
Metrop'n a..
Mt. Morris a.
Mutual a
Nassau a
New Neth.a.
New York
N Y County.
xNlght&Daya
19th Ward a.
/Northerna.

.

Pacific a
Park
People's a
TPhenlx
Plaza a
Prod. Ex.a..
Publico
Reserve
Royal a
Seaboard
Second
Sherman
State .a
12th Ward a.
23d Ward a..
Union Ex
Wash H_a___
WestchesAv a
West Slde.a.
Yorkvllle a..

Brooklyn.
tBorougha
Broadway a.
* Brooklyn a.
City
Coney Isl'd a
First
uHome a
Homestead a
Manufac'rs'..
Mechanics' a.
Montauk a,.
Nassau
North Slde.a
People's
Pros Parka..
Ridgewood .

Terminal a_.
•Unlon.a ...

100
100
50
50

100
100
100
100
30
50

100
100
100
100
100
10(1

100
100

300.000
1.500.000
5,000,000
200.000
200.000
250,000
150.000
200,000
200.000
300.000
250.000

5.000.000
0450.000
200,000

3,000.000
2,550,000

25,000.000
1,000.000
400,000
300,000

25.000.000
3.000.000
100,000
250,000
100,000
100.000
200,000
250,000
100.000

10.000, oooi
10.000.000
1.000,000
5.000,000
1,000,000
1,000,000
750,000
200,000
200,000
200.000
500,000

3.000,000
J200.000

1,500,000
500,000

2,000,000
500,000

1,000,000
1,000,000
2,050,000
1.000.000
6.000,000
3,000.000
600,000

2,000.000
1,000,000
2,000,000
250,000
200,000
500.000
200,000

2,000,000
500.000
200,000
300,000
700,000
500.000

5.000.000
200,000

1.000,000
100,000

1.000,000
2 )0,0(i0

1.200,000
100,000

1,000,000
1,000,000
200,000

1,000,000
200.000
200,000

1.000,000
100.000
100.000
200.000
100,000

200.000
200,000
300,000
300,000
100.000
300,000
100,000
200,000
252,000

1,000.000
100,000
750,000
200,000
200,000
100.000
100,000
100,000

1.000,000

$
312

6,006
4,336

51
149
802
75

217
132
148
155

7,953
1,042
198

6,496
1,732

32,665
401
391
775

16,511
5,429

15
94
50
(0
172
513

2,170
20,543

Dividends.

Period 1910. 1000

,400! Q—

J

,300 J & J
,700] M & N
300 Bee bus
400 J & J
700 Q—

F

100 J & D
400 J & J
200
,500 J
600
,400
,000
,300
,300
,600
,900
,400
400
,800
900
200
.400
,200
400

Beg bus
& J

Q—

J

Q—

J

Q—

J

3—

J

Bl-mo
Q—J
M & N
Q—

J

Q—

J

J & J
O—

J

Q—

F

500
500
600
200

311
5,616
2,515
1,209
711
901

1,023
103
845

12,155
92

7,535
119

1,807
537

2,692
1,560
4,362
1,727
8,067
2,678
574

1,835
2,088
1,518
313
379,
546
259

3,578
1.646
216
360
186
927

12,511,
480,
755
462,
735,
183,
614,
46

1,985
2,136

54,
893,
91

110
925
274,
51,

1,051
482,

,200
,600
,400
,100
,200
,300
.449
,900
,400
,900
,100
,700
,200
100
500
700
,800
,200
100
800
700
300
400
400
800
900
500]J
,000 M

J & J
Beg bus
Beg bus
M & N
Q—

J

Q—J
Q—

J

Q—

J

F & A
Q—

J

A & O
Q—

M

F & A
J & J
M & N
Beg.bus
Q—

F

Q—

J

Beg bus
J & J

800
400
700 J

Q—

J

J & J
Q—

J

Q—

F

J & J
Q—

J

Q—

F

Q-J
J & J
J & J
Q—

F

Q—

J

Q—

J

& J
& N
& O
& J
&

500 1 See not
,100! M'thly
,000 See not
,8001 Q—

F

900 Q—

J

&
&
&

300 J
,700,

J

,000iJ
6OO1A
200
000iJ & J
400 J & J
500 Q—

J

800; Q—J
900; Beg bus
200,J & J
500J & J
600 F & A
200.1 & J
300 Q—J
300 Beg bus
500tj & J
OOOlj & D

(t)

534,
51,

587,
47,

623,
(M)
58.

835,
882,
67,

1,015,
149,
130,
61,
29,
2,

(I')

200
500
600

J & J
Q—J

J & J
J & J

600 Beg bus
500| Q—J

Q—J
000
800 Q—J
000 J & J
200J & J
300 Q—J
500 J & J
100 J & J
200 Q—J
200
lOOJBeg bus

Resume

8
26
10

Novl

o3
2~

20
4

Sept
6
6

zl8
wl6

8
15
6
10
!/6

10
S16

8
16

Latest.

6
July
Sept

6
12

f230
mZ8

12
6
8

14
12
6

20
d25
.Apr.
10
16

Dec
24
4
8
9

130
10

ftl4
12
9
6
6
7

16
8

10
8
8
5

14
40

e (x)

Wi
e (/)
.no
16
10
7

20
8
5
6
6

14
12

Nov
10

None
6
9
8

Oct.
12
20

(0
r20
None

14
Augl

8
(u>
None
20
12
4
12
6
4
6
4

Dec
d bus

8
26
10

1909

2>37~

20

1907"

6
6
6

Wl6
4

15
6

10
1/9

10
12
8

16

6
5 '10

1907,
6

12
e225
20
12
6
8

12
12
6

20
d22'<;
ll'lO
10
16

1907.
20

None
8

10
125

8
ftl 4
12

Th
6
7

16

10
8
8

234
14
40

15

jlO
16
10
6

20
8

"<T
6

10
12

1907,
10
4
6

10
4

1910.
12
20

None
14

None
14

0'09.
2

None
None
1834
12
2

12
6

r7H

1905",

Augl

%
Jan '11. 2
Jan '11. 13
Nov '10. 5
V. 89, p. 1258
Jan '11. 3
Feb '11. 8
Dec31 '10 10
Jan '11. 4
V. 85. p. 575.
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Nov
Jan
Jan
Jan
Jan
Feb

11.
'11.
'11.
•11.
•11.
•11.
'11.
•10.
'11.
'11.
'11.
•11.
•11.

3
134
Hz
k8w

2

234
134

5
IK

6
2
4

Jan '11. 3
V. 90, p. 1080
V. 85, p. 696c
Nov '10. 3
Jan
Jan
Jan
Jan
Feb
Jan
Oct

3
25

13m
3

•11
'11

11.
•11
•11

'11. 2
'10. 7

Dec31 '10. 3
Feb '11. 3
Jan '11. 10
Nov'10 12 Md
V. 90, p. 1021
Feb '11. 2 34
Jan '11. 4
V. 85, p. 1436
Jan '11. 12
Dec31 '10

Jan '11.
•11.
'11.
'10.
'11.
'11.
'10.
•11.
'11.
'11.
•10.
'11.
•11.
•11.
'10.
•10.
•11.
'11.

Jan
Jan
Nov
Jan
Jan
Nov
Jan
Jan
Jan
Nov
Jan
Jan
Tan
Nov
Oct
Jan
Jan

4
2
4

lOi
234

8
3
3

3
3H

4
2
3
4
4

234
7

20

Jan3l'l0. 1 M
Feb
Jan

•11.
•11.

Jan '11. iy2n
Jan '11

Jan '11.

Oct 15 '10.
Jan '11.

•11.
•11.
•11.
•11.

Jan
Jan
Jan
Jan

\p
10
4

10
3
3
3
3

V. 85, p. 1184
Jan '11.

Dec 31 '09.

Feb '11.

Jan '11.

Dec 31 '10.

V. 91, p. 1135.
Jan '11. 6
Dec31'10. 10

July '

Jan '

July '

Jan '

V. 89
Jan '

Jan '

Aug
Jan
Jan
Jan
Jan
Jan
Jan
Jan

07. 3
11. 4
07. 3 y
11. 7
, p. 387.
11. 4(1

08. 2
'08.
'11.
•11.
'11.
'11.
'11.
'11.

•li. 134
Dec 31 '10. 2

V. 81, p. 1766
7'08Sce notc»

a State bank. 6 Jan. 7 1911 for national and Nov. 10 1910 for State
banks, c Closed by State Banking Department In Aug. 1910. V. 91, p.
374. d Extra dividends of 2 y2 % each paid In Nov. 1909 and May and Nov.
1910 are Included, e Includes special dividends paid as follows: 130%
July 1 1910 and 125% July 1 1909. / Closed by State Banking Department
In Dec. 1910; see V. 91, p. 1741; V. 92, p. 94. a 2% of this is an extra
dividend, ft Includes extra dividends of 2% each paid In Jan. 1910 and
1909. 1. Extra dividends as follows arc Included: Jan. 1911.5%; Jan. 1910,
10%, and Jan. 1909, 5%. / Includes extra dividends of 2% each paid In
Feb. of 1911, 1910 and 1909. fc4% of this is an extra dividend. I Proposi-
tion to Increase capital to $1,000,000 ratified In Jan. 1911; see V. 92, p. 93.m Extra payments of 8% each In Jan. 1911 and Jan. 1910 arc Included.

* „, H°/n of th,s ls an extra dividend, o Includes extra payments as follows:
5% Feb. 1911; 5% each quarter of 1910, 5% Nov. 1 1909 and 20% May I

1909. p There was also distributed In Jan. 1911 pro rata to the; stockhold-
ers of the Phenlx National Bank 1,900 shares of the Phelps-Dodge Co., Inc.
q Proposition to Increase capital to $600,000 ratified In Jan. 1910; V. 90,
p. 14.'); V. 89, p. 1574. r Increase due to change In dividend period,
s Includes extra dividend of 4% paid July 1 1910. {Suspended business
April 7 1910; V. 00, p. 951. u Home Bank merged Into the People's Trust
Co. March 1 1910; V. 90, p. 590, 480. v Suspended business April 5 1010;
V. 90, p. 951. 1021 . k> State tax Is paid by stockholders, which reduces the
dividend to about 13% per annum. iTo be converted Into a national
institution and name to be changed to the Harrlman National Hank; V. 92,
p. 93. y Capital Increased In July 1909 from $500,000, a cash dividend of
100% being declared out of surplus to apply as payment toward new stock
V. 80, p. 140. z Includes extra dividends as follows: 8% Jan. 1011 and6% Jan. 1910. • On Jan. 14 1911 stockholders of Hrooklvn Bank decided
to go Into voluntary liquidation; see V. 02, p. 161. T Meeting to be held
Feb. 7 to vote on merging Phenlx Nat. Into the Chatham Nat. nank.J- •

NEW YORK AND BROOKLYN TRUST COMPANIES.

Surplus &
undivided Dividends paid in 1909 and IB 10

Companies. Capital. profits on
market val.
Jan. 1 '11.

and also last dividend.

Par

$

Amount. Period. 1910. 1909. Last paid, y.

N. Y. City. $ $
Astor 100 1.250,000 914,634 Q—

F

8 6 Feb '11. 2
Bankers' 100 3.000,000 6,672,190 Q—J 16 066 Jan '11. 4
Broadway .. 100 700.000 440,219 Q—

F

6 134 Feb '11. 1 34
cCarnegle 100 1,500,000 (0 M "thly 4 8 June'10.2-3n
Central 100 3.000,000 16,202,378 Q—J J45 p259 Jan '11. 9
Columbia 100 1,000,000 1.691,108 Q— .VI 8 8 Dec 31 '10. 2
Commercial . 100

100
500.000
250,000

200,128
367,269

Beg bus
Beg bus

Nov
Apr

1906.
1 '02Com'nwealth. V. 74, p. 657.

Empire 100 1.000.000 1,146,863 Q—J 10 7 Dec28'10.2 34
dEqultable .. 100 3,000.000 11,079,371 Q—

M

24 19 Dec.31'10. 6
Farm.L.&Tr. 25 1,000.000 6,033,004 Q—

F

50 40 Feb "11. I2y2
Fidelity 100 750.000 961,094 I & J 65 07 Jan "11. 3
Fulton 100 500,000 806,728 J & J 12 10 Jan '11. 5
Guaranty _ 100 5.000,000 21,224,198 Q—

M

r3 2 r20 Deo31 "10. 8
Guardian 100 500.000 537,235 Beg bus Aug 1902. V. 75, p. 422.
Hudson 100 500.000 893,085 J & J 6 6 Jan '11. 4fc

Knlckerb'k'r 100 e3, 181,000 5,766,766 Q—

M

9 None Dec 31 '10. 3
Law.T.I.&T. 100 4.000,000 6,200,985 Q—J 12 12 Jan '11. 3
Lincoln 100 1,000,000 582,167 O—

M

None None Sept "07. 3
d Madison 100 1.000,000 828,102 Q—J None 12 Dec 31 '09. 1
Manhattan . 30 1,000,000 2,213,956 J & J 12 12 Jan '11. 6
Mercantile . 100 2.000,000 7,330,239 Q—

M

30 30 Dec31'10. 10
Metropolitan 100 2,000,000 7.897,338 Q—

M

24 24 Dec31'10. 6
Mut. Alliance 100 700.000 413,188 Q—J None None Jan '11. 1 y2
N.Y.Lf.I.&Tr. 100 1,000.000 3,956,153 J & D /45 /45 Dec '10. 25/
New York 100 3.000.000 11,109.492 Q—

M

32 32 Dec31 "10. 8
Savoy 100 500.000 89,772 J & J None None July '07. 2
Standard 100 1.000.000 1,358,467 Q—

M

16 14 Dec 31 '10. 4
Title Gu.&Tr. 100 4.375,000 10,903,324 Q—

M

20 20 Dec 31 '10, 5
Tr. Co. of Am 100 2,000.000 6,467,621 Q—J 1034 9)4 Dec 31 '10. 3
Union .. 100 1,000.000 7,836,925 Q—J 50 50 Jan'll. 12K
U. S. M. & Tr 100 2,000.000 4,401,565 Q—

M

24 24 Dec 30 '10. 6
United States 100 2,000,000 13,772,668 J & J 50 50 Jan '11. 25
Washington . 100 500,000 1,282,868 Q—J 14 14 Jan '11. 5
Windsor 100 1.000,000 406,335 J & D 6 6 Dec 29 '10. 3
Brooklyn.

Brooklyn 100 1.000.000 2,371,880 Q—J 20 20 Jan '11. 10J
Citizens' . 100 500.000 176,639 M & S 5 5 Sept '10. 2 y2
Flatbush . 100 300,000 288,174 J & J 8 8 Jan "11. 4
Franklin 100 1,500,000 881,635 J & D 8 8 Dec 31 '10. 4
Hamilton 100 500,000 1,082,635 Q—

F

1134 10 Feb '11. 3
Home 100 750.000 332,200 J & J None None July '07. 2
Kings County 100 500,000 2,103,150 Q—

F

16 14 Nov '10. 4
L. I. L. & Tr. 100 1.000,000 2,069,338 Q—J 12 12 Jan "11. 3
Nassau 100 600.000 430,021 Q—

F

8 8 Feb '11. 2
sPeople's 100 1,000,000 1,684,922 M'thly. 12 12 Jan '11. 1

ftWIlllamsb're 100 700.000 (ft) Q—J None None Oct '07. 2

a Decrease due to change in dividend period. 6 Includes extra dividends
paid as follows: Dec. 22 1910. 2%; Dec. 31 1909, 1%. c Closed by State
Banking Department Jan. 7 1911. V. 92, p. 91. d Madison Trust Co.
(formerly Van Norden Trust Co.) to be absorbed by the Equitable Trust Co.;
V. 92. p. 90. e Authorized capital is $3,200,000; see V. 90, p. 747, 536,
347. / Includes extra 5% paid in both Dec. 1909 and 1910. g Includes an
extra dividend of 2% paid July 1 1910. ft Williamsburgh Trust Co. to be
dissolved; see V. 92, p. 94; V. 91, p. 1683. i Includes an extra dividend
of 9% paid May 2 1910. ) Includes an extra dividend of 5% . fc Includes
extra dividend of 1%. n Declared 4% in Dec. 1909, payable In monthly
installments, o Includes a special cash dividend ol 50%. p Capital In-
creased in 1909 from $1,000,000 to $3,000,000 and a special cash dividend
of $200 paid June 15 1909; V. 88, p. 1290, 1411. r Dividends in 1910 are
on $5,000,000 stock of consolidated company; the 20% paid in 1909 on old
company's $2,000,000 stock, s Home Bank merged into the People's Trust
Co. on March 1 1910; V. 90, p. 599, 480.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Capital. Net Surp. Dividends.
Companies. Dec. 31

Par Amount. 1910. 1010. 1909. 1908. Last paid. %

City of New York
$

100
$

500,000
$

d423,461 10 7y Jan 'll. 234
Commonwealth... 100 500,000 1.034,511 10 10 10 Jan Ml. 5
Continental 100 2,000,000 dl3063 601 (o) 55 45 Jan '11. 25
Empire City 100 200,000 203,419 8 8 8 Jan '11. 4
a Fidelity-Phenix 100 2,500,000 d3,234, 087 See Note a Jan "11. 5
Germ'n-Alliance. 100 400,000 d730,243 15 12 12 Jan •u. 734
German-Amer .

.

100 1,500,000 d7. 542,000 30 30 30 Jan "11. 15
Germania 50 1,000,000 2,008,419 18 15 12 Jan •11. 10
Hamilton 15 200,000 d20,08l None None None Jan '04. 3
Hanover - 50 1,000,000 1,252,594 15 10 10 Jan '11. 7 34
Home 100

50
3,000,000 dl2329613 30
200,000 219,208 10

25
10

20
10

Jan
Jan

'11.17 J4
Nassau '11. 5
Niagara. 50 750,000 2,204,500 20 20 20 Jan '11. 10
North River 25 350.000 453,744 10 10 10 Oct 10. 5
Pacific . .. 25 200,000 374,072 11 12 12 Jan •11. 7
Peter Cooper 20 150,000 135,311 6 6 6 Feb •11. 3
Stuyvesant 100 400,000 d251,738 10 8 l«H Jan '11. 5
United States 25 250,000 dl35,628 6 None None Men •10.6

Westchester 10 300,000 dl,432, 655 40 30 30 Feb '11. 20
Williamsburg Cy. 50 250,000 790,522 20 20 20 'Jan Ml. 10

a Fidelity and Phenix insurance companies consolidated in Jan. 1910.
Paid in 1910, 35% in Jan. on old stock of $1,000,000. a stock divdend

of 100% having been paid in Mch. 1910, Increasing capital to $2,000,000;
20% paid on new stock in July 1910. c As oi July 1 1910. d As of Dec.
31 1910.

GAS COMPANIES—SEE ALSO MISCELLANEOUS

Dividends and Interest
Companies. Par. Securities Interest

$
1,000

afloat. period. 1910.

5

1000.

5

a Date. %

cBIngh (NY) 1st M 5s..
$

750.000 A & O April 1 19S8
GenMg5s$2 ,500 ,000op 1,000 117.000 A & O 5 5 Oct 1 1054

Colum Gas & F com .. 100 2,750,000 1 Aug 1 '10. 1

Pref. cum. $6,000,000 100 5,500,000 Q—J 5 S Jan 1 '11 IX
Colum Gas lstM,g.,5s 1,000 1 ,500 .000 J & J 5 5 J&J 1st 1932

Con Gas (NJ) Stock ... 100 1,000.000 Mostly owne d by Am. Lt.&Tr.
Cons M, 5s, gold c 1.000 076.000 J & J 5 5 Jan 1 1938
L Br I,tg 1st M. 6s. . 1,000 15.000 J & J 6 6 Jan 16 1014

Indianapolis Gas 50 2,000,000 Q—J None None JulyS. 1900 2
1st M. 5s. $7,500 ,000g t .000 4,260,000 A & O 5 5 Oct 1 1952

djack (Mich) Gas Stock. 100 600,000 Owned by Mich Light Co.
1st M, 5s, gold 1,000 310.000 A & O 5 5 April 1 1987

Light ic TraccMadison (Wis) G & E-. 100 400,000 Owned by A mer
1st M, 6s, gold 1 .000 400,000 A & O 6 6 April 1 1920
Deb, scrip, gold, 6% 25&C 100,00(1 A&O 10 6 6 V. 71, p. 392

July 1 BOB. 4Minneapolis G L, Stock.
1st M 6s. $10.000 .000.

50 800,000 J & J None 8
1 .000 5.400.000 M & S 5 5 Nov 1 1930

Municipal Gas (Alb,NY) 100 2.000.000 Q—

F

10 10 Feb '11. 2M
cSt Jos (Mo) 1st M, 5s.. 1.000 1,000,000 J & J 5 5 July 1 1987
cSt P (Minn) G L Stock, 100 2.500,000 Owned by A mer. Light ATrac.

1st M, 6s, currency 1 ,000 650,000 J & J 6 • July 1 1915
Consol M 6s 1,000 600,000 J & J 6 6 July 1 IBIS

Men 1 1944Gen M. 5s. gold 1 ,000 3,409,000 M & S S 5
Washington (DO) O T, 20 2,600.000 Q—

F

13H 10 Feb '10, 6
eOld IstM 4s. $600,000 Var. (?) J A J 4 4 1927-29.
1st M g 5s, $5,200,000 500 2,800.000 M & N 1

. Nov 1 1960

,; This column show:; lasi dividend on slacks and maturity on bonds,
c Controlled by Amer. Lt. fc Trac. by ownership of entire capital stock.
The St. Paul (i'as Lt. Co. authorized Increase in capital to $2,500,000; V. 82,

p. 388. d Controlled bv Michigan Lt. Co., which owns entire stock; V. 80.

p. 654. c Holders of old 1st M. 4s have option]of exehariFing them for the
new 1st 5s; see V. 92, p. 194.
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MAP OF PITTSBURGH & SHAWMUT SYSTEM
(See description of Properties, Securities, etc., on page 111.)



174 INDEX. [Vol. lxxxxii.

INDEX TO COMPANIES-CONSOLIDATED, &c.

Companies not given in the tables in their alphabetical order may be found by reference to the index below

Name. Will Be Found under—
Adirondack Delaware A Hudson.
Alabama Central Southern Railway Co.
Alabama Midland Atlantic Coast Line RR.
Allegheny Valley Pennsylvania RR.
American Bridge United States Steel Corporation.
American Dock A Improvement Central of New Jersey.
American Sheet Steel United States Steel Corporation.
American Spirits Manufacturing Distilling Co. of America.
American Steel Casting American Steel Foundries.
American Steel Hoop United States Steel Corporation.
American Steel & Wire United States Steel Corporation.
American Tin Plate United States Steel Corporation
Arkansas Midland St. Louis Iron Mount. & South'n
Aroostook County Bangor & Aroostook.
Aroostook Northern Electric Canadian Pacific.
Atlanta Knoxville & Northern Louisville & Nashville.
Atlantic & Birmingham. Atlanta Birmingham A Atlantic.
Atlantic & Northwest Canadian Pacific.
Austin A Northwestern Houston & Texas Central.
Aver Mills American Woolen.

Baltimore Electric Consol. Gas El. L. & P. of Bait.
Bangor A Portland Delaware Lackawanna & Western.
Battle Creek A Sturgis Lake Shore & Michigan Southern
Bay City & Battle Creek Michigan Central.
Bedford Belt Chicago Terre Haute & Southeastn.
Beech Creek Coal & Coke Pennsylvania Coal A Coke.
Bell's Gap Cambria & Clearfield

.

Bennington A Rutland ..Rutland RR.
Bertram (John) & Sons Niles-Bement-Pond.
Big Sandy Chesapeake & Ohio.
Binghamton Gas Works American Light & Traction.
Birmingham Belt St. Louis A San Francisco.
Blake A Knowles Steam Pump International Steam Pump
Boonville Bridge Missouri Kansas & Texas
Boston & New York Air Line New York New Haven A Hartford.
Boyer Valley Chicago A North Western
Briar Hill Coal & Coke Co.. Consolidation Coal Co.
Brockville Westport & Northwest.. Canadian Northern Ontario.
Brooklyn & Montauk Long Island.
Brunswick A Western Atlantic Coast Line RR.
Buffalo A Southwestern Erie RR.
Bullfrog-Goldfield Tonopah A Tidewater

.

Bullock Electric Manufacturing Allis Chalmers Co
Burlington Cedar Rap. & Northern. Chicago Rock Island A Pacific
Burlington & Missouri River Chicago Burlington & Quincy.

Caldwell & Northern Carolina & Northwestern.
California Northwestern Northwestern Pacific
California Pacific Southern Pacific RR.
Calumet Gas People's Gas Light & Coke.
Camden A Atlantic West Jersey & Sea Shore.
Carnegie Co United States Steel Corporation
Carolina Central Seaboard Air Line

.

Cedar Falls & Minnesota Dubuque & Sioux City.
Cedar Rapids Iowa Falls A N W Chicago Rock Island & Pacific
Cedar Rapids & Missouri River Chicago & North Western.
Central Arkansas & Eastern St. Louis Southwestern.
Central Branch Union Pacific Missouri Pacific.
Central Counties Canada Atlantic.
Central of Ga. RR. & Banking Central of Ga. Ry.
Central Iron & Coal Central Foundry.
Central Ohio Baltimore & Ohio.
Central Ontario Canadian Northern Ontario.
Central Texas & Northwestern Houston & Texas Central.
Central Union Gas New Amsterdam Gas.
Central Vermont Transportation Central Vermont.
Charleston & Savannah Atlantic Coast Line RR.
Charlottesville & Rapidan Southern Railway.
Chartiers ..Pittsburgh Cin. Chi. & St. Louis.
Chateaugay Ore & Iron Delaware & Hudson.
Chatham & Lebanon Valley Rutland RR.
Chattanooga Rome A Southern Central of Georgia.
Chicago Dock .Chicago Subway.
Chicago Gas Light <fe Coke .People's Gas L. & C. (Miscel. Go's)
Chicago A Great Western Bait. & Ohio Chicago Terminal RR.
Chicago Hammond A Western Indiana Harbor Belt
Chicago A Indiana Coal Chicago & Eastern Illinois.

Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis.
Chicago & North Michigan Pere Marquette.
Chicago & Pacific Chicago Milwaukee & St. Paul.
Chicago Santa Fe A California See Atchison System. Apr., '96, Sup.
Chicago A St. Louis Atchison Topeka & Santa Fe.
Chicago St. Louis A New Orleans ..Illinois Central.
Chicago St. Louis & Pittsburg Pittsb'rg Cincinnati Chicago &St. L.
Chicago St. Paul & Minneapolis Chicago St. Paul Minn A Omaha
Chicago Southern Chicago Terre Haute A Southeastn.
Chicago Wisconsin A Minnesota Wisconsin Central.
Choctaw & Memphis Chicago Rock Island A Pacific
Choctaw Oklahoma & Gulf Chicago Rock Island & Pacific.

Cincinnati Ind. St. Louis A Chicago Cleveland Cin. Chic. A St. Louis.
Cincinnati Indianapolis A'iWestern.Cincinnati Hamilton & Dayton.
Cincinnati Sandusky & Cleveland ..Cleveland Cin. Chic. & St. Louis.
Cincinnati Southern Cincinnati New Orleans A Tex. Pac
Cincinnati Wabash & Michigan Cleveland Cin. Chic. & St. Louis.
Clalrton Steel United States Steel Corporation.
Clearfield Bituminous Coal Beech Creek.
Clearfield & Jefferson Cambria A Clearfield.
Cleveland Columbus Cin. A Ind. Cleveland Cin. Chic. & St. Louis.
Cleveland Terminal A Valley Baltimore & Ohio.
Coal A Iron Rv. Western Maryland.
Coal River A Western Chesapeake & Ohio
Colorado Bridge International A Great Northern.
Colorado Industrial Co Colorado Fuel A Iron.
Colorado Southern N. Orleans & Pac. St. Louis A San Francisco.
Columbia & Greenville Southern Railway
Columbia A St. Louis Wabash.
Columbus Connecting & Terminal ..Norfolk A Western.
Columbus A Hocking Valley Hocking Valley.
Columbus A Indianapolis Central ..Pittsb. Cincinnati Chic. A St. Louis
Columbus & Toledo Hocking Valley.
Commercial linion Telegraph Commercial Cable.
Connecticut Ry. A Lighting New York New Haven A
Consolidated Gas Co. of Bait Consol. Gas, Elec. Light
Consolidated Ice American Ice.
Consolidated Indiana Coal Chicago Rock Island A Pacific.
Consolidated Real Estate Lehigh Valley.
Consumers' Gas People's Gas L & C. (Miscel. Go's)
Continental Coal Hocking V alley

.

Continental Tobacco American Tobacco.
Current River Kansas City Fort Scott A Memphis

Dakota A Great Southern Chicago Milwaukee A St. Paul.
Dallas & Waco Missouri Kansas & Texas.
Danbury A Norwalk New York New Haven A Hartofrd
Danville A Grape Creek Chicago A East. Illinois.
Delano Land Lehigh Valley.
Des Moines Iowa Falls A Northern, St. Paul A Des Moines
Detroit Grand Rapids A Western ..Pere Marquette.

Hartford.
A Power.

Name. Will Be Found Under—
Detroit Mackinac A Marquette See Miscellaneous Companies.
Detroit River Tunnel Michigan Central
Detroit Southern Detroit Toledo & Ironton.
Duluth Short Line Northern Pacific.
Durham A Northern Seaboard Air Line

.

East River Gas New Amsterdam Gas
East Tenn. Va. A Ga Southern Railway
Eastern Michigan Edison Detroit Edison.
Eastern of Minnesota Great Northern.
Easton & Amboy—Easton A North. Lehigh Valley.
Edison Elec. 111. of Brooklyn Kings Co. Elec. Light A Power
Edison Elec. 111. of N. Y Consolidated Gas Co. of New York
Elizabeth River... Norfolk A Portsmouth Belt Line.
Ellwood Short Line Baltimore A Ohio.
El Paso A Northeastern RR ..El Paso A Northeastern Co.
Equitable Gas Light Co. (N. Y.) New Amsterdam Gas.
Erie A Jersey... Erie RR.
Erie A Kalamazoo Lake Shore A Michigan Southern.
European A North American Maine Central.
Evansville Henderson A Nashville.. Louisville A Nashville.
Evansville Terre Haute A Chicago..Chicago A Eastern Illinois.

Fairmont Coal Consolidation Coal Co.
Fargo & Southern Chicago Milwaukee A St. Paul.
Federal Steel United States Steel Corporation.
Flint A Pere Marquette Pere Marquette.
Florida Central A Peninsular Seaboard Air Line Ry.
Florida Southern Atlantic Coast Line RR.
Florida West Shore Seaboard Air Line.
Fort Smith A Van Buren Bridge St. Louis A San Francisco.
Fort Worth A New Orleans Houston A Texas Central.
Fort Worth A Rio Grande St. Louis A San Francisco.
Fremont Elkhorn A Missouri Valley .Chicago A North Western.

Galveston Houst. A Nor. Galveston Har. A San Antonio
General Rubber United States Rubber.
Georgia A Alabama Seaboard Air Line Ry

.

Georgia Carolina A Northern Seaboard Air Line Rv.
Georgia A Florida Terminal Co Georgia A Florida Ry.
Georgia Pacific Southern Railway.
Gila Valley Globe A Northern Arizona Eastern.
Gold A Stock Telegraph Co Western Union Telegraph Co.
Grand Rapids Belding A Saginaw ..Pere Marquette.
Grand Rapids Gas Light American Light A Traction

j
Grand River Valley Michigan Central.

i
Grays Point Terminal St. Louis Southwestern.
Great Northern Ry. of Canada .. ..Canadian Northern Quebec.
Green Bay Winona A St. Paul Green Bay A Western.
Gulf Beamont A Kansas City See Atchison Topeka A Santa Fe.
Gulf A Chicago Mobile Jackson A Kansas City

Hancock A Calumet Mineral Range.
Hannibal A St. Joseph Chicago Burlington A Quincy.
Harlem River A Portchester New York New Haven A Hartford.
Haselton Steel Tube Co Republic Iron A Steel Co.
Hastings A Dakota Chicago Milwaukee A St. Paul.
Henderson Bridge Louisville A Nashville.
Hereford Maine Central

.

Hoboken Ferry N. Y. A Hobok. Ferry (Miscel. Co's).
Holly Manufacturing Co. International Steam Pump Co.
Hoosier Equipment Cincinnati Richmond A Muncie.
Housatonic New York New Haven A Hartford.
Hudson Coal Delaware A Hudson Co.
Huntington A Big Sandy Ohio River.
Hutchinson A Southern Atchison Topeka A Santa Fe.

Illinois Tunnel Chicago Subway.
Imperial Rolling Stock Canadian Northern
Indiana Bloomington A Western ..Peoria A Eastern.
Indiana Illinois A Iowa Chicago Indiana A Southern.
Indianapolis Cin. A Lafayette Cleveland Cin. Chic. A St. Louis.

I Indianapolis Decatur A Western Cincinnati Hamilton A Dayton.
Indianapolis A Louisville Chicago Indianapo. A Louisville.
Indianapolis A St. Louis Cleveland Cin. Chic. A St. Louis

I
International Navigation International Mercantile Marine.
Iowa Falls A Sioux City Dubuque A Sioux City.
Iowa Minnesota A Northwestern Chicago A North Western.

Jackson Lansing A Saginaw Michigan Central.
Johnson Co of Pennsylvania United States Steel Corporation.
Joliet A Chicago Chicago A Alton.
Junction Pennsylvania.
Junction A Breakwater Delaware Maryland A Virginia.

Kalamazoo Allegan A Gr. Rapids Lake Shore A Michigan Southern
Kalamazoo A White Pigeon Lake Shore A Micldgan Southern.
Kanawha A Hocking Coal A Coke ..Hocking Valley.
Kankakee A Southwestern Illinois Central
Kansas City Fort Scott A Gulf Kansas City Fort Scott A Memphis
Kansas City A Memphis Ry. Bridge. Kansas City Fort Scott A Memphis.
Kansas City A Pacific Missouri Kansas A Texas.
Kansas City Pitts. A Gulf Kansas City A Southern.
Kansas City St. Louis A Chicago ..Chicago A Alton.
Kansas City A Missouri Kansas City Ft. Scott A Memphis
Kansas A Colorado Pacific. Missouri Pacific.
Kansas Pacific Union Pacific.

Kentucky Central Louisville A Nashville
Kentucky A Indiana Br. A RR Kentucky A Indiana Terminal.
Knox A Lincoln Maine Central

Lake Erie A Detroit River
Lake Superior Consol. Iron Mines..
Lamson Consol. Store Service
Leamington A St. Clair
Lehigh A Delaware
Lehigh A New York
Lehigh A Susquehanna
Lehigh A Wilkesbarre Coal
Leroy A Caney Valley
Lexington A Frankfort
Leyland Line
Lincoln Park A Charlotte
Lindsay Bobcaygeon A Pontypool
Little Rock Bridge
Little Kock A Hot Springs Western.
LittleRockJct.—LlttleR.AFt.Smith
Locomo. A Mach. Co. of Montreal..
Long Dock Company
Long Island City A Flushing
Louisiana A Missouri River
Louisville Cincinnati A Lexington..
Louisville A Frankfort
Louisville A Nashville Terminal
Louisville New Albany A Chicago. .

Louisville New Orleans A Texas

Pere Marquette.
United States Steel Corporation.
American Pneumatic Service.
Canada Southern.
Lehigh A New England.
Lehigh Valley.
Lehigh Coal A Navigation (Miscel.
Central RR. of New Jersey.
Missouri Pacific.
Louisville A NashvHe (L. C. A Lei.
International Mercantile Marine
Buffalo Rochester A Pittsburg.
Canadian Pacific.
Chicago Rock Island A Pacific

St. Louis Iron Mountain A South'n
Missouri Pacific.
See American Locomotive Co
Erie RR.
Long Island
Chicago A Alton
Louisville A Nasnvtlle
Louisville A Nashv —L C. A L.
Louisville A Nashville.
Chicago Indianapolis A Louisville.
Illinois Central (Yazoo A M. V.)

Madison Gas A Electric American Light A Traction.
Mahoning Coal Lake Shore A Michigan So. System.
Manitoba A Southeastern Canadian Northern.
Manitoba Soutnwest'n Colonization Canadian Pacific.

ManitowocGr'n Bay A Northweat'n.Chicago A North Western.
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Name. Will Be Found Under—
Mankato A New Ulm Chicago & North Western.
Maricopa A Phoenix .Maricopa A Phoenix & Salt Riv. Val.

Marietta A North Georgia Atlanta Knoxville A Northern.
Marmora Ry. A Mining Canadian Northern Ontario.
Marquette & Bessemer Dock A Nav.Pere Marquette.
Marquette Houghton & Ontonagon. Duluth South Shore A Atlantic.
Maryland A Pennsyl. Terminal Maryland A Pennsylvania.
Massawippi Connecticut & Passumpsic.
McKeesport A Belle Vernon Pittsb.McKeesport & Youghiogheny
Memphis & Charleston Southern Railway.
Memphis Paris A Gulf Memphis Dallas A Gulf.
Merchants' Bridge St. Louis Merch'ts' Bridge Ter RR.
Mexican Central National Railways of Mexico.
Mexican Eastern Interoceanic of Mexico.
Mexican International National Railways of Mexico.
Michigan Lake Superior Lake Superior Corporation

.

Midland of New Jersey New York Susquehanna & Western.
Midland Terminal Cripple Creek Central.
Millen A Southwestern Georgia & Florida
Milwaukee & Lake Winnebago Wisconsin Central.
Milwaukee Lake Shore A Western.. Chicago & North Western.
Milwaukee & Northern Chicago Milwaukee & St. Paul
Milwaukee & State Line Chicaga & North Western.
Minneapolis & Pacific ...Minneap. St. P. & Sault Ste Marie.
Minneap. Sault Ste. Marie & Atl'tic.MinneaD. St. P. & Sault Ste Marie
Minneapolis Terminal Chicago Great Western.
Minneapolis Unioi, Minn. Western. G.eat Northern.
Minnesota Dakota & Pacific Minneapolis & St. Louis.
Minnesota & Iowa Chicago & North Western.
Minnesota & South Dakota Chicago & North Western.
Mississippi River Bridge Chicago & Alton.
Missouri Kansas A Eastern Missouri Kansas & Texas.
Missouri Kansas & Oklahoma Missouri Kansas & Texas.
Missouri & Western St. Louis & San Francisco
Mobile & Bay Shore Mobile & Ohio.
Monongahela River RR. Baltimore & Ohio.
"Monon Route" Chicago Indianapolis A Louisville.
Montana Central Great Northern.
Montreal Warehousing^ Grand Trunk.
Montauk Extension RR Long Island.
Morris Canal Lehigh Valley.
Mt. Vernon Woodberry Cot. Duck.. International Cotton Mills Corp.
Mutual Fuel Gas People's Gas Light & Coke.
Mutual Union Telegraph Co Western Union Telegraph Co.

Nashville Florence & Sheffield Louisville & Nashville.
National Railroad of Mexico National Railways of Mexico
National Starch Corn Products
National Steel United States Steel Corporation
Nebraska .Chicago Burlington A Quincy
New Amsterdam Gas Consolidated Gas of New York
New Brunswick Canadian Pacific.

New Brunswick Southern Canadian Pacific.
New England New York New Haven & Hartford.
Newburg A New York Erie RR.
New England Security & Investm't.New York New Haven A Hartford
New Haven & Derby New York New Haven & Hartford.
New Mexico Ry. A Coal El Paso A Northeastern Co.
New Orleans Mobile & Texas Louis. A Nash. (N. O. A Mobile Div)
Newport A Cincinnati Bridge Louisville & Nashville.
New York Bay Extension -Long Island.
New York Elevated Manhattan Elevated.
New York & Erie ...Erie RR.
New York Fire Protection American Dist. Tel. Co. of N. J.

N. Y. Gas Elec. Lt. Heat & Power.. Consolidated Gas of New York.
New York Glucose Corn Products.
New York & Jersey Hudson A Manhattan.
New York Lake Erie A Western Erie RR
New York Mutual Gas Consolidated Gas of New York.
New York & N. Eng. Bost. Term. .New York New Haven & Hartford.
New York & Northern New York & Putnam
New York Providence & Boston New York New Haven & Hartford.
New York A Rockaway Long Island.
New York Texas A Mexican.. Galveston Har. & San Antonio.
New York & Wilkesbarre Coal New York Susquehanna & Western
NUes Tool Works Co. Niles-Bement-Pond Co
Nodaway Valley Chicago Burlington & Quincy.
Norfolk & Carolina Atlantic Coast Line RR.
Norfolk Terminal A Transportat'n.. Chesapeake & Ohio.
North Shore, California Northwestern Pacific.
Northampton Lehigh & New England.
Northeastern Cuba Cuba Eastern.
Northeastern RR. of So. Carolina Atlantic Coast Line RR.
North Pacific Coast Northwestern Pacific.
North Wisconsin Chic. St. Paul Minn. A Omaha
Northern California Southern Pacific RR.
Northern Maine Seaport Bangor & Aroostook.
Northern Pacific Coast Northwestern Pacific.
Northern Ry. of Costa Rica United Fruit (Miscel. Companies).
Northwestern Telegraph Co ..Western Union Telegraph Co.
Northwestern Union Chicago & North Western.

Ocean Steamship Central of Georgia Ry.
Ogden Gas People's Gas Light & Coke.
Ogdensburg & Lake Champlain Rutland RR
Ogdensburg Terminal Rutland RR.
Ohio Indiana & Western Peoria & Eastern.
Ohio A Little Kanawha Baltimore & Ohio.
Ohio River Baltimore & Ohio.
Ohio Southern Detroit Toledo A Ironton.
Omaha A Grant Smelting American Smelting & Refining.
Ontario A Quebec Canadian Pacific.
Oswego A Rome Rome Watertown & Ogdensburg
Ozark & Cherokee Central St Louis <fe San Francisco

Pembroke Southern Canada Atlantic
Penn-Mary C al Pe insylvai a Steel.
Pennsylvania & N. Y. Canal Lehigh Valley.
Pennsylvania & Northwestern Cambria & Clearfield.
Pennsylvania Mary Coal Pennsylvania Steel
Penobscot Shore Line Maine Central.
Pensacola & Atlantic Louisville & Nashville.
Peoria & Northwestern Chicago & North Western
Petersburg Atlantic Coast Line RR.
Philadelphia & Erie ..Pennsylvania.
Phila. Germant'n & Chestnut Hill..Connecting Ry.
Philadelphia & Reading Reading Company.
Phoenix & Eastern . Atchison Topeka A Santa Fe
Piedmont & Cumberland Western Maryland.
Pine Bluff & Western St. Louis Iron Mount. A Southern
Pittsburg Cleveland & Toledo Baltimore & Ohio.
Pittsburg Junction Baltimore A Ohio.
Pittsburg Newcastle A Lake Erie Baltimore A Ohio.
Pittsburg Shenango A Lake Erie Pittsburg Bessemer A LakeErle.
Pittsburgh Virginia A Charleston Pennsylvania.
Pittsburg A Western Baltimore & Ohio.
Pleasant Vallev Coal Denver & Rio Grande.
Pontiac Oxford & Northern ..Grand Trunk.
Portland & Ogdensburg Maine Central

.

Portsmouth Great Falls & Conway.. Boston & Maine.
Postal Telegraph Cable Mackav Companies
Potomac Valley Western Maryland
Potter Ore Republic Iron & Steel.
Pratt & Whitney Niles-Bement-Pond Co.

Name. Will Be Found Under—
Prescott & Eastern Santa Fe Prescott A Phoenix.
Princeton A Northwestern Chicago & North Western.
Providence & Springfield New York New Haven & Hartford.
Providence Securities New York New Haven A Hartford
Providence Terminal New York New Hav^n & Hartford.
Pueblo Realty Trust Colorado Fuel & Iron.

Qu'Appelle L'g La'e A Sask Canadian Northern

Raleigh & Augusta-Ral. A Gaston.Seaboard Air Line.
Raleigh & Southwestern ..Chesapeake & Ohio.
Ravenswood Spencer A Glenville Ohio River.
Republican Valley Chicago Burlington & Quincy.
Richmond & Danville Southern Railway.
Richmond & Petersburg Atlantic Coast Line RR.
Rio Grande Western Denver & Rio Grande.
Ri ver Front Pennsylvania.
Rochester & Pittsburg Buffalo Rochester A Pittsburg.
Rock Island Ark. & Louisiana Chicago Rock Island A Pacific.
Roland Park Electric & Water Co . . Consol . Gas El . L . Heat & Power Co.
Roxbury Central Wharf New York New Haven A Hartford
Rutland-Canadian Rutland .

Saginaw Tuscola & Huron Pere Marquette.
St. Charles Bridge Wabash.
St. Clair Madison & St. Louis Belt.. Missouri & Illinois Bridge A Belt
St . Clair Steel United States Steel Corporation.
St. Clair Terminal RR.. United States Steel Corporation.
St. Joseph Gas American Light A Traction.
St. Lawrence & Ottawa Canadian Pacific.

St. Louis Bridge Terminal Association of St Louis.
St. Louis Iron Mount'n & Southern. Missouri Pacific System
St. Louis Southern Illinois Central System.
St. Louis Watkins & Gulf St. Lous Iron Mt & Southern.
St. Louis Wichita & Western St. Louis & San Francisco.
"St. Paul" Chicago Milwaukee & St. Paul.
St. Paul & Duluth Northern Pacific.
St. Paul Gaslight American Light & Traction
St. Paul Minneapolis & Manitoba Great Northern.
St. Paul & Sioux Citv bonds. Chic. St. Paul Minn. A Omaha.
San Francisco A Northwestern Northwestern Pacific.

San Francisco & San Joaquin Val Atchison Topeka & Santa Fe.
Santa Fe Prescott & Phoenix Atchison Topeka A Santa Fe
Saranac & Lake Placid Chateaugay & Lake Placid.
Sault Ste. Marie & Southwestern Chic. St. Paul Minneap. A Omaha.
Savannah Florida *A Western Atlantic Coast Line RR.
Schenectady & Duanesburg Delaware & Hudson.
Schoen Steel Wheel United States Steel Corporation.
Schuylkill River East Side Baltimore & Ohio.
Scioto Valley & New England Norfolk A Western.
Seaboard & Roanoke Seaboard Air Line

.

Sea Coast Atlantic City.
Sherman Shreveport A Southern Missouri Kansas & Texas.
Shreveport Bridge A Terminal St. Louis Southwestern.
Silver Springs Ocala A Gulf Atlantic Coast Line RR.
Sioux City & Pacific Chicago & North Western.
Sodus Bay A Southern Elmira & Lake Ontario.
South Carolina & Georgia Southern Ry., Carolina Division.
South Platte Canal & Reservoir Denver Union Water.
South & Western . Carolina Ciinchfield & Ohio.
Southeastern & St. Louis Louisville & Nashville.
Southern Indiana ..Chicago Terre Haute & Southeast'n.
Southern Iowa Chicago A North Western.
Southern Minnesota Chicago Milwaukee & St. Paul.
Southern Pacific Branch ..Southern Pacific RR.
Southwest Pennsylvania Pennsylvania.
Spartanburg Union & Columbia Southern Ry., Carolina Division.
Spokane Falls & Northern ..Great Northern.
Springfield Railway New York New Haven & Hartford
Standard Gas .Consolidated Gas.
Sturgis Goshen A St. Louis Lake Shore A Michigan Southern
Suffolk & Carolina Norfolk & Southern
Sugar Trust .American Sugar Refining^
Sumter & Wateree Southern Ry., Carolina Division
Sunbury Hazleton A Wilkes-Barre. Pennsylvania.
Sunbury & Lewiston Pennsylvania.

Taylor's Falls & Lake Superior Northern Pacific.
Tarkio Valley Chicago Burlington & Quincy
Terre Haute & Indianapolis Vandalia RR.
Terre Haute & Southeastern Evansville A Indianapolis.
Texas Mexican National RR. of Mexico.
Texas & Oklahoma Missouri Kansas A Texas.
Toledo Angola & Western Toledo Ry. & Terminal.
Toledo Canada Southern & Detroit.. Michigan Central.
Toledo Riverside Toledo Ry. & Terminal.
Toronto Grey & Bruce Canadian Pacific.
Troy A Boston Fitchburg.
Tunnel Railroad of St. Louis Terminal Ass'n of St. Louis.
Turner (J. Spencer) International Cotton Mills Corp.
United Elec. Light & Power, Bait...Consol. Gas Elec. Lt. & Power
United Elec. Lt. & Power of N. Y. ..Consolidated Gas.
Union Stock Yard A Transit Co Ch. J. R\s. A U. Stk. Y.(Misc Cos.)
United States Cordage ..Standard Rope & Twine (Mlec.Co'a)
United States Leather Central Leather.
United States Sugar Refinery National Starch.
Upper Coos .Maine Central.
Utah Central Denver & Rio Grande.
Uath Fuel Denver & Rio Grande.
Utah & Northern .Oregon Short Line. .

Utica & Black River .Rome Watertown & Ogdensburg.
Verdigris Val. Independ'ce A West .Missouri Pacific.
Vlcksburg & Meridian Alabama & Vicksburg.
Virginia Air Line Ches. A Ohio.
Virginia & Southwestern Southern Ry
Virginian Terminal Virginian

.

Waco & Northwestern Houston & Texas Central Railway
Walker Co West'ghouse E1.& Man. (Misc. Go's).
Warwick Valley ..Lehigh A Hudson River.
Washington & Columbia River Northern Pacific.
Washington Ohio A Western .Southern Ry.
Webster Coal & Coke .Pennsvlvaina Coal A Coke
Wellington Grey A Bruce. ..Grand Trunk.
West River New London Northern

.

West Side Belt Pittsburgh Terminal RR. A Coal.
West Va. Cent. A Pittsburgh Western Maryland.
Western North Carolina Southern Railway.
Western Pennsylvania Pennsylvania.
West Jersey ...West jersey A Seashore.
West Virginia A Pittsburg Baltimore A Ohio.
Wilkes-Barre A Eastern _.N. Y. Susquehanna A Western
Willmar A Sioux Falls Great Northern.
Wilm. A Weldon—Wilm.A NewbernAtlantic Coast Line RR.
Wilmington Trust Building du Pont (E. I.) de Nemours Powder
Winnipeg Terminal Canadian Northern.
Winona A St. Peter.. .Chlcaeo A North Western
Winston-Salem Southbound Norfolk A Western.
Wood Worsted Mill Corporation American Woolen
Worthlngton, Henry R. Co.. .International Steam Pump Co
Wyoming Valley Coal Co Lehigh Valley RR.
York A Peach Bottom. Maryland A Pennsylvania.
Yosemlte Short Line Sierra Ry. of California.
Zanesvtlle A Western Toledo A Ohio Central.
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OIL VERSUS COAL-BURNING LOCOMOTIVES.
Oil has lately taken an aggressive stride forward in

its rivalry with coal as a fuel for engines. Perhaps

the most striking manifestation of this competition

is in the case of marine engines . Oil in its crude form

has been found to have many advantages over coal

by the British Admiralty, which has converted the

engines of many warships so as to be capable of

burning either fuel. For merchant shipping as well,

wherever oil can be stored and obtained cheaply at

seaports, it will probably make its claim effective to

be used as an alternative. Though it would be

altogether premature to suggest that the supremacy

of coal has been even threatened, yet the many in-

stances that are cropping up from day to day of the

application of oil as a fuel makes it worth while to

consider the possibilities in the case of railway loco-

motives. In the dry autumns of the past two or three

years the forest fires that caused so much devastation

in the mountainous regions of the Eastern States were

traced in some instances to the cinders falling from the

fire-boxes of the ordinary coal-burning engines.

Last fall the great conflagrations of California,

Montana and other North Western States further

directed attention to the necessity of minimizing, as

far as possible, the risk of fires arising from sparks

from locomotives passing through these regions.

Oil-burning locomotives had been for a considerable

time used on long stretches of track where oil could

be obtained more cheaply than coal. In other

sections of the Northwest locomotives have been

fitted for burning oil, owing to the forest fires, since it

has been shown that the chance of causing a con-

flagration is much less from the oil-burning than from

the coal-fed engine.

Under the pressure of the Public Service Commission

in some of the Eastern States, railroads operating in

forest districts have lately put into service a number
of oil-burning locomotives. The Delaware & Hudson,

one of the chief "Coalers", has, in compliance with

the orders of the State authorities, equipped itself

with two or three, to be followed doubtless in the

future by more, to haul freight through its moun-
tainous, woodland territory.

In the Adirondacks , the New York Central RR. is also

providing oil burners to lessen the risk of conflagra-

tions. Twenty-three were placed in service in 1910,

of which 18 were assigned to the Mohawk & Malone
division. From the annual report of the Public

Service Commission of the State of New York it

appears that oil storage stations, ranging in capacity

from 38,000 to 150,000 gallons, were located at various

points along the route covered. For the oil-burning

locomotives placed in service by the Delaware &
Hudson Company no general oil storage plants were
installed, but the oil was supplied from tank cars.

The experience of the year showed that the employ-
ment of oil-burning locomotives in the Adirondacks
had entirely passed the experimental stage. The
orders for the use of oil burners run from April 15 to

November 1st of each year. The railroad companies
are only required to burn oil in the daytime, the

heavy dews and cold nights being held to counteract

the risk of fire. In fact, it has been proved by observa-

tion that nearly all the forest fires are started in the

daytime. The total cost of equipping locomotives,

building storage tanks, &c, has been found in-

considerable.

No special locomotives were found necessary,

the ordinary locomotives having been changed for

oil-burning without serious difficulty. The New
York Central used one of its standard classes of loco-

motives with a grate area of 55 square feet. The
Delaware & Hudson converted its locomotives which
were built for anthracite coal, but their wide fire

boxes were found to be unsuitable for economic
consumption of oil. Seven locomotives are being

put into service this spring with narrow fire boxes

especially designed for oil-burning and one will be

equipped with a super-heater with a view to decreas-

ing the consumption as much as possible.
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The cost of adaption has amounted in this Adiron-

dack section to about S33,000, the New York Central

contributing more than half of this sum. Experience

showed that for the Xew York Central passenger

service the oil consumed per mile was from 6.1 to 7.2

gallons and for freight service 10 gallons per mile.

On the Delaware & Hudson, owing to the average

train being lighter, the consumption was from 3.G

to 5.4 gallons per mile for passenger locomotives

and for freight 9.8. The New York New Haven
& Hartford is also experimenting with oil as fuel on

a large scale, having converted 22 locomotives into

oil fuel burners.

One engine has a tank capacity sufficient to provide

for a 325-mile run, which is said to be more than the

same type of engine could make on one coaling. The

train which will run to Cape Cod in the summer
months will be drawn entirely by oil-fed locomotives,

and it is presumed that the claims department of the

New Haven road will be saved much of the outlay it is

now compelled to disperse on account of damages

originating from sparks from locomotives passing

through the forest region.

Though these examples of oil-burning locomotives

on Eastern lines may be said to be satisfactory, and

no serious difficulty has been found in the practical

use of oil as a fuel, the question is simply one of cost,

and on the "coaler" roads it is not likely that oil at

present will oust its rival coal except under compul-

sion. When we look, however, to the Western

roads, the tables are turned in favor of oil when it can

be obtained more readily than coal. Mr. J. Krutt-

schnitt, director of maintenance and operation of the

Union and Southern Pacific lines, has stated that the

usual ratio used by his lines is that of four barrels,

or 168 gallons, of fuel oil to one ton of good bitumin-

ous coal. From a communication received from

Mr. H. J. Small, the general superintendent of motive

power of the Southern Pacific, we learn that the

Pacific system of the company has now 1,171 loco-

motives using liquid fuel. Ten years' experience

since oil was adopted for fuel on the company's own
initiative has proved so satisfactory that the company
is receiving 26 additional oil-burning engines and has

46 now on order which will burn oil as fuel. The

oil burners are employed on all divisions of the system

,

both in freight and passenger service, and the arrange-

ment of equipping locomotive fire boxes for oil burning

is of the company's own design and manufactured in its

shops.

Mr. Haig, the mechanical engineer of .the Atchison

Topeka & Santa Fe Railway System, informs us that

on that road there are now in service 842 locomotives

burning oil as fuel. A few coal-burning locomotives

are being converted to oil burners in the railway

shops with the Booth oil burner as manufactured in

them. Oil-burning locomotives exclusively are oper-

ated on the Gulf lines; on the Coast lines oil burners

are used entirely from Winslow, Arizona, west to

the coast. On the Eastern lines oil-burning engines

are used for passenger service only from Kansas City,

Missouri, to Purcell, Oklahoma. The Santa Fe took

up oil-burning locomotives of its own accord.

With the Northern Pacific the change from coal to

oil-burning locomotives has been more recent and

the engines adapted to oil have not been in service long

enough for comparison. The mechanical superin-

tendent, Mr. Moir, states, in answer to our inquiry,

that the company has now 20 oil-burning locomotives
and is equipping another. They are used on the

Tacoma Division, between Tacoma, Washington, and
Portland, Oregon, and between Grays Harbor Points.

So far the Northern Pacific has only equipped switch
and passenger locomotives for burning oil and has
none in freight service, but is very pleased with the
change from coal to oil as a fuel so far, and is disposed
to go much further. The general type of oil burners
used is that applied to locomotives burning California

oil.

On the Great Northern, matters have evidently been
hastened in the introduction of oil-burning loco-

motives by the forest devastations of last year.

Minneapolis lumbermen, who have investments in

Washington, where the fires were so long beyond
control, interested themselves in urging the substitu-

tion of oil-burning engines for coal burners. President

Louis W. Hill investigated the question from the

standpoint of safety to the forests and economy.
On both grounds the inquiry proved satisfactory for

the oil burners and the order for conversion was
given. No fewer than 115 Great Northern loco-

motives are being overhauled this spring and changed
from coal burners to oil burners. For their require-

ments a storage plant of 7,000,000 gallons is being-

erected at Everett, Washington, and the oil will be
delivered there by ship from California.

PREVENTION OF ACCIDENTS IN RAILWAY
WORKSHOPS.

In the large railway shops of the most progressive

companies the increasing attention given to the

prevention of accidents is having a marked effect.

When it is considered that among adult wage earners

the yearly mortality cases from accidents is estimated
at between 30,000 and 35,000, and that of this number
a very large proportion is unfortunately found in

railroad operation, the necessity for extending the
effort for prevention in every possible way is over-

whelming. Perhaps the estimate of Mr. John Calder,

given in an address to the American Society of Mechan-
ical Engineers, that the non-fatal injuries inflicted

amount to 2,000,000 a year is by no means beyond
the mark.

Mr. Calder believes that at least a third of the
present loss of life and limb can be prevented. There
are certain precautionary safeguards common to the
average workshops which may readily reduce the
number of accidents by at least one-half. The chief

causes of accidents, he finds, are ignorance, careless-

ness, unsuitable clothing, insufficient lighting, dirty

and obstructed workshops, defects of machinery and
structures and absence of safeguards.

Against ignorance and carelessness even the gods
themselves will fight in vain and the wisest rules of

instruction are too often frustrated in a way that
might cause despair. The characteristic independence
of the American workman is often the cause of his

foolishly taking hazards which endanger himself and
his fellows. Nevertheless, there is no reason why
the same intelligent administration which on several

lines has reduced accidents in the operation of passen-
ger traffic to almost nothing should not meet with like

success in the reduction of industrial accidents anion"-

their employees. It is a remarkable triumph of
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railroad management to show, as the Pennsylvania

Railroad has done, that last year on its lines east of

Pittsburgh the total number of passengers injured in

train accidents was only 84. These include every

case requiring surgical or medical attention, however

trivial. Out of every 1,600,000 passengers carried,

only one person was injured. Taking the three

years 1908, 1909, 1910, though more than four times

the population of the United States was carried on

these lines, only one passenger was killed as the result

of a train wreck.

Unfortunately the loss of life and number of injuries

in the aggregate is still a blot on the general railway

system of the United States, and is attributable in

considerable part to carelessness on the part of railway

employees in the operation of freight yards. That

serious efforts are being made to reduce the number

of accidents among the workmen is evidenced by the

example of the Baltimore & Ohio Railroad. This

company is carrying out in its shops at Baltimore,

the largest on its system, a comprehensive scheme to

ensure the safety and protection of its employees.

It has accompanied the installation of new machinery

for heavy locomotive construction and other shop

work with the best known devices and instruction for

safeguarding the men employed in operating this

machinery. All exposed parts that may in any way
jeopardize the safety of the mechanics are protected

by guardrails or metal covers. Care is taken by

notices to warn the workmen against oiling or repairing

the tools while in motion. Elevator shafts are

protected with guard rails and modern methods for

protecting men from injury or heedlessly running into

danger are carried out under strict rules.

Mr. Calder quotes the case of a plant where by the

introduction of similar preventive measures a yearly

average of 200 accidents was reduced to 64. A large

proportion of accidents, he showed, is caused by in-

sufficient lighting. Records prove plainly that the

maximum of accidents occur during November,

January and February, the months of minimum
daylight. On the other hand artificial lighting is at

times resorted to in a disproportionate way so that

the workman is subjected to physical discomforts

and incurs eye-strain. The risk of accident is con-

sequently no less under such conditions than in the

case of insufficient light. It is for the mechanical

engineer to minimize the accident risks in both cases.

There is, further, a wide field for the engineer to

exercise his best invention and skill in devising and

installing safeguarding apparatus for machines and

tools. More attention to this branch of practice may
be expected to reduce the number of accidents now
too common in industrial establishments. Machine-

tool builders, as Mr. Calder said, have already accom-

plished much in protecting workmen from the dangers

of toothed gears in metal working and other tools.

Yet many of the covers and enclosures found even in

the most modern workshops are often little less than

snares. It is difficult enough to educate the employee

to use caution and foresight about dangerous machines.

It becomes more so when he is called upon to work
with an impracticable safeguard.

Taking for example the common circular saw as

the "king of accident-producers." which exacts an

annual toll of not a few lives and mutilates several

thousand workmen every year, Mi'. Calder points

out that in spite of claims to the contrary , no universal

saw-guard exists and the invention of a satisfactory

protector would be one of the greatest benefactions

that could be given to industry.

That the railroads are contributing in their modern

designed workshops and in their system of road

operations a full share to the means taken for the

prevention of accidents, maybe seen from the recent

records of accident in industrial occupations, both

here and in Europe. The latest published returns

of the British Board of Trade make it certain that

there were fewer deaths from accidents in the railway

service in 1910 than in shipping and mining industries

and in factories and workshops.

Thus in industries emplo}ring nearly 6,500,000

people the statistics showed that the mean annual

death rate from accidents per 10,000 employed was

for seamen 46.1, for miners 14.2, for quarrymen 10.3,

and for railway employees 7.1. The corresponding

death rate for non-textile factory and workshop

operatives was 2.2. Allowing for the recent changes

in the system of tabulation for the annual reports of

the Inter-State Commerce Commission the accident

statistics for the American railroads prove that not

only for a series of years past has there been continuous

immunity from fatalities to passengers on a large

majority of its railroads, but that of the actual number

of persons killed and injured in the year 1910 about

75% of the deaths and more than that proportion

of the injuries cannot fairly be attributed to the

risks incidental to railway operation, but were due

to the victim's own negligence or carelessness. For

instance, the Pennsylvania's records for its system

state that last year there were 585 deaths and 582

injuries, but these were the result of trespassing on

the railroad's property in violation of the law. During

the present year the Pennsylvania is conducting an

even more aggressive campaign against trespassers

with a view to decreasing this number of casualties,

which should be treated as entirely distinct from

railway operation accidents. As to the hazards of

train crews, it is noteworthy that the record for 1910

showed a remarkable gain in safety compared with

years of great transportation activity.

FEATURES OF RECENT OPERATION RETURNS
OF THE RAILROADS.

In the controversies that have raged around the

railroads during the last few years over their regulation

by legislation, their financial status, and the pro-

portion of their earnings to the maintenance of service

and returns upon their capitalization, consideration

of their actual operation has been apt to be overlooked.

Reports of individual roads and systems are beiiiii

published with greater frequency, giving fuller details

of the working of the roads than used to be the case.

Not only for the increasing number of stockholders, but

for the outside public interested in the country's chief

industry, the supply of such authoritative information

is essential for the general appreciation of the functions

of the railroads and their efforts to meet their respon-

sibilities and fulfil their obligations.

In detail, however, the very magnitude of the

American railway s}rstem is confusing, and its signifi-

cance is lost in the mass of statistics furnished by

about 360 railway companies. The returns made
by the railroads at great expense and labor in con-
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nection with the freight rate hearings by the Inter-

State Commerce Commission covered almost the

whole field of railroad operation, but are likely to

remain merely a mine of crude material in the archives

of the Commission. That investigation made more

evident the desirability of collecting official railway

statistics in a uniform manner and according to a

well-defined system of classification so that comparison

might be easily made from year to year. Unfortuna-

ately the new methods of accounting required by the

Commission from the railroads have introduced

changes in the regular periodical reports which have

considerably impaired their usefulness for purposes of

comparison with the earlier years.

In supplying data no longer available from that

source , owing to the Commission having ceased the prep-

aration of certain tables, the publication of the Bureau

of Railway News and Statistics of Chicago, is perform-

ing a useful purpose. To some extent this compilation

remedies the break which took place in the Com-
mission's railway tables between the years 1907 and

1908, just when strict continuity in the forms of

certain tables would have given a safe clue to trace

the effect of the panic of 1907 on the transportation

industry.

While criticizing with reason the judgment of the

Commission in making the changes it has seen fit to

adopt, the Bureau of Railway News's annual summary
is devoted mainly to the presentation of the chief

divisions of the railway statistics in such a way as to

give a clear understanding of the essential factors in

railroad operation. With its help, one is enabled to

get a readily intelligible survey of what the railroads

are doing in construction, equipment of locomotives

and cars, and in employment and remuneration of

labor. The data furnished for making a comparison in

these respects with the railways of foreign countries

make the synopsis the more interesting.

The outstanding feature of present day railroad

operation in the United States is the tendency to use

larger units. The cars are of bigger capacity and

heavier weight . The locomotives are of greater power

for speed and haulage. Sidings, yards, shop-buildings

and terminals are all assuming larger dimensions.

For the heavier traffic the tracks must be relaid with

heavier rails and to attain eventual greater economy
in operation, vast expenditures are being incurred.

That railway construction and extension have kept

abreast of the country's growth during the last two

decades is seen from the facts that the ratio of the

inhabitants per mile of line was the same in 1910 as in

L890, the increase being 21 per cent per decade, while

the relation of mileage to area has increased by 45 per

cent in twenty years. In miles of line the United

States has over ten times as many miles as the United

Kingdom, and its total trackage is six times greater.

This contrast in magnitude has always to be considered

in drawing inferences when comparing the operation

of American and European railways.

The renewal of activity in the building of loco-

motives and cms last year was necessitated by the

failure to maintain the normal increase in equipment,

due directly to the paralzying effect of the trade

depression following the panic. The official returns

for 1909 showed an actual decrease of 15,(590 in the

number of freighl cars reported, and an increase of

only 167 in passenger cars and 479 in locomotives.

The tractive power of the average locomotives of 1910

was 370 pounds per ton weight, as compared with

361 pounds per ton in 1902. Nearly three-fifths

of all locomotives purchased are for freight service.

During the past twenty years the average weight per

locomotive has nearly doubled. Roundly speaking,

two-thirds of the locomotives in active service have

been built since 1897 and in that period there has been

a veritable transformation in the size and type of

locomotives. The halting of transportation since the

beginning of the year, as shown in the great surplus

of idle cars, will make less pressing the need of ad-

ditional rolling stock. But with a recovery in traffic,

larger further investments in new locomotives would

speedily become necessary , to add to the present total

of approximately 59,133 locomotives of 1,578,000,000

pounds tractive power and 4,271,000 tons weight,

exclusive of tenders. According to the estimate

given by the Bureau, the locomotives of the United

States railway represent an investment of almost

$777,322,000 in thirteen years.

As regards cars no item in railroad operation shows

more clearly than this class of equipment the effect of

the business depression and the fluctuations in the

process of recovery. The Bureau's returns make the

present numbers approximately 49,890 passenger

cars, and 2,134,000 freight cars, having a capacity of

74,043,000 tons. Since 1908 the purchases of equip-

ment have just about taken care of replacement.

There would have been a noticeable decrease in the

freight car capacity per mile of line except for the

fact that the increased capacity of the cars has more

than made up for the decrease per mile. In size the

30-ton-car still outnumbers any other class, but the

prospect is that within two years it will be exceeded in

aggregate capacity by the forty-ton car, with the fifty-

ton car not far behind. This increased capacity to

a great extent lessened the unfavorable inference

drawn at first blush from the sudden increase in the

number of surplus idle cars in the early part of this

year. Thus, though the surplus reported on March 15

1911—the largest since July 1909—was a sure index

of the diminishing volume of trade, yet a large pro-

portion of the surplus was undoubtedly accounted for

by the increased capacity of the cars, the greater

efficiency in loading, the lessened demurrage, and the

quicker average movement of freight cars. All these

were signs of a marked improvement in the perform-

ance of American railway equipment, the maintenance

of which in serviceable condition alone cost the rail-

ways last year over $407,000,000.

But this item, large as it is, looks small beside the

42 per cent which labor absorbed from the gross earn-

ings of the railways. The Bureau computes the

number of emp^ees as 1 ,754,400 who received in

compensation the gigantic sum of approximately

$1,172,181,000. The average compensation shows

an advance from $2 24 per day in 1909 to $2 29 in

1910. The pay-roll for 1911 will be all the heavier

on the average, inasmuch as only a part of the ad-

vances in wages was operative during the closing

months of 1910. The average compensation per year

for railway employees in the United States is $668.

In the United Kingdom, the average pay per year is

$251 , in Germany $382, in France $260, in Russia $203,

in Switzerland $292, in Austria $260 and in Italy

$287.
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Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage.
Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, "100, &c," signifying $100 and larger.

Rate Per Cent.—The interest and dividend rate per annum is here shown: g, gold; cur, currency, x, extra; s, stock or scrip.
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Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus:

NEW YORK CITY—
Ba—Bankers Trust
Ca —Carnegie Trust
Ce —Central Trust
Co —Columbia Trust Co
Em—Empire Trust Co
Eq—Equitable Trust
F —-Farmers' Loan & Trust
Q —Guaranty Trust
K —Knickerbocker Trust
Ma—Manhattan Trust
Me—Mercantile Trust
Mp—Metropolitan Trust
N —New York Trust

N Y CITY— (Concluded)
S —Standard Trust
Ta —Trust Co of America
Un —Union Trust
Us —United States Trust
Usm —U S Mtge & Trust Co

BALTIMORE—
BBa —Baltimore Trust
CoBa—Continental Trust
FBa —Fidelity Trust Co
MBa —Maryland Trust
MeBa—Mercantile Tr & Dep
SBa —Safe Dep & Trust Co

CHICAGO—
CC —Continental & Com-

mercial Tr & Sav Bk
FC —First Trust & Sav Bk
IC —Illinois Trust & Sav Bk
MC —Merchants' Loan & Tr
NC —Northern Trust
RC —Royal Trust
UC —Union Trust
WC —Western Tr & Sav Bk

LOUISVILLE—
CL —Columbia Finance & Tr
FL —Fidelity Tr & Safety V
LL —Louisville Trust

BOSTON—
AB —American Trust
BB —Boston Safe Dep & Tr
IB —International Trust
NB —New England Trust
OB —Old Colony Trust
SB —State Trust
ST LOUIS—

MSt—Mississippi Valley Tr
SSt —St Louis Union Trust
SAN FRANCISCO—

CS —California Safe Deposit
& Trust

PHILADELPHIA—
FP — Fidelity Trust
OP —Girard Trust
QuP—Guaranty Tr & S D
PIP—Provident Life & Trust
PeP—Penn Co for Insur on

Lives & Gr Annuities
WP —West End Tr & S D

PITTSBURGH—
CPi —Colonial Trust Ce
FPi —Fidelity Title & Trust
PPi —Pittsburgh Trust
UPi —Union Trust

Subscribers will confer a favor by giving immediate notice of any error discovered in these tables.
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Adirondack Ry—See Delaware & Hudson Co.
Akron & Barberton Belt— 1st Msf (text) g-Usm.c*&r
Alabama Great Southern—Ordinary stock
• Preferred stock 6% S4.000.000

First M gold ext in 1908 (V 85. p 1645, 1460). ..F.c
General mortgage £1,160,000 -Ce.c
Car trust $50,000 due semi-annually gold N

Do $74,000 due s-a gold (V 82, p 867)
Do Series E, due $50,000 s-a (V 88, p 1559).

Alabama Midland—See Atlantic Coast Line RR
Ala \ Tex & Pac Jet—Preferred "A" stock 6% cum
• .Deferred "B" stock
"A" debenture redeemable since 1910 at 115 c

• "B" debentures income redeem since 1910 at 115.C
"C" debentures income subj to call any time at 100

Alabama Tennessee & Northern— 1st M gold (text) .K
Alabama & Vicksburg—Stock (see text)

Vicksburg & Meridian 1st M g $1,000,000. ..F-xc*
Alabama & Vicksburg cons 1st M $1,800,000 g.Ce.c

2d M orig $700,000 g (1st M on 8,297 acres) .Ce.c
Albany & Northern— 1st M gold ($50,000 are pref) _.c
Albany & Susq—Stock dividends guar by D & H (end)

1st M $10,000,000 g gu p & i conv (text) .Usm.c*&r
Albany & Vermont—Stock 3% guaranteed by rental
Alberta & Gt Wat—1st M deb $7,400,000 g gu text..
Algoma C & H Bay— 1st M g gu red 105 text. Usm. c*

Algoma Eastern Ry—Man & No Sh 1st M g gu p&iUsm

Miles Date
Road Bonds

1902

...
1878

290 1SSS
1905
1906
1909

---
1890
1890
1890

75 1906
143
143 1881
143 1889
143 1889
35 1896

142 1906
12

1909
1910
1911

Par
Value

$1,000
50
50

1.000
£100
1.000
1.000
1.000

£10
£10

£50 &c
£20 &c
£20 &c

1.000
100

1,000
100 &c
100 &c
1,000
100

1.000 &c
100

1.000
£100

$. £, &c

Amount
Outstanding

$996,000
7,830,000
3,380,350
1,750.000
£810,000
$400,000
740,000
850.000

£1,500.000
£2.500,000
£748,850

£1,048,390
£810,653
$662,000
2,100,000
1.000.000
588,800
447.400
400.000

3,500,000
See text

600,000
7,400,000
£924,600

See text

Rate
%

4 g
See text
6 in 1910
5(6) g

5 g
4H g
4H
4H

See text

5g
5g
5g
5 g

in 1910
6 g
5g
5g
5g

12.45
3H e
3
5g
5g
5 g

When
Payable

J & D
See text
F & A

&
&
ft

&
&

March

M & N
M & N
A & O
A & O
Yearly
A & O
A & O
A & O
J & J
J & J
A & O
M & N
J & J
J & D
M & S

Last Dividend
and Maturity

June 1 1942
Dec 30 '10 2%
Feb 25 '11 3%
Dec 1 1927
Dec 1 1927
To Feb 1915
To May 1 1916
July'll-July'19

Mch'll. 4H%
Nov 1 1940
Nov 1 1940
Nov 1 1940
Oot 1 1956
Sept 2 1910 7%
Apr 1 1921

1 1921
1 1921
1 1946
1911 7.95

. 1 1946
MaylS 1911 1M
iJan 1 1959
June 1 1960
Mch 1 1961

Apr
Apr
Jan
Jan
Apr

Places Where Interest and
Dividends are Payable

U S Mtge & Tr Ce, N Y
See text

do
Farm L & Tr, N Yj & Bos
Glyn, Mills, C & Co, Lon
Blair & Co, New York
Franklin Trust Co, N Y
Empire Trust Co, N Y

London

Glyn, Mills, C & Co, Lon
do do

Knickerbocker Tr Co,NY
Central Trust Co. N Y

do do
do do
do do

Hambleton & Co, Bait
Del & Hudson Oo, N Y

do do
Troy, N Y

N Y, Montreal & London

AKRON & BARBERTON BELT RR.—Owns a belt line around Barber-
ton, O.. and also extends to Fairlawn and Akron, O.: total 40.2 miles. A
consolidation in May 1902; V. 74, p. 1088. Stock, $100,000, owned equally
by the Cleveland Akron & Columbus, Bait. & Ohio, Erie RR. and Northern
Ohio Ry. Bonds auth., $1,500,000- issued, $1,100,000; $104,000 redeemed
by sinking fund; $400,000 reserved for future requirements. Drawn at 105
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.)

ALABAMA GREAT SOUTHERN RR.— (See Map Southern Ry.)—Owns
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to
Chattanooga, 5 miles, and. Belt Ry. of Chattanooga, 49 miles; owns half
interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala.,
6 miles; total operated, 358 miles.

ORGANIZATION.—Controlled by Southern Ry., but operated inde-
pendently. V. 81, p. 1722; V. 82, p. 159. Owns $833,300 stock of South-
western Construction Co. received In exchange for $833,300 Cincinnati New
Orleans & Texas Pacific stock.

DIVIDENDS.— '01. '02. '03. '04. '05 to '08. 1909. 1910. 1911.
Common stock June, 2 Below
Pref. stock 9 9 10 9 6 yearly 6 6 Feb., 3

In 1910, June, 2%; Dec, 2y2 %. V. 91. p. 1628.
BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures.

LATEST EARNINGS.—J1910-11 Gross, $3,090,642; net, $930,218
8 mos.. July 1 to Feb. 28.11909-10 Gross, 2,724,188; net, 835,759
ANNUAL REPORT.—Report for year ending June 30 1910, in V. 91,

p. 1156, showed: Gross, $4,221,006; net, including outside operations,
$1,181,361; other income, $301,244; deductions, $554,033: balance for
stock, $928,572; pref. divs. (6%), $202,821; com. div. (2%), $156,600;
balance, surplus, $569.151.—(V. 89. p. 1276: V. 91. p. 1156, 1628.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL-
WAYS (Ltd.).—-An English co. controlling Ala. & Vicksburg, 143 miles;
Vicks. Shreveport & Pac, 189 m.; New Orleans & Nor. East., 196 miles.

DIVIDEND.—Pref. "A," 3H% Mch. 10 1908; 2M% Mch. 1910, and
4'AVo Mch. 1911; overdue about 101%.
SECURITIES OWNED.—Alabama & Vicksburg $30,000 1st mtge.,

$352,400 2d mtge., $141,100 consol. mtge. and $1,168,000 stock; Vicks-
burg Shreveport & Pacific. $1,613,000 gen. mtge. $2,080,100 pref. and
$2,773,500 com. stock; New Orleans & North Eastern, $5,295,000 gen.
mtge., $1,500,000 incomes and $5,320,000 stock; Southwestern Construc-
tion Co., $448,700 stock; Railroad Lands Co., $108,850 (of $120,000) stock.

COUPON PAID—For: '94. '95. '96. "97. '98. '99. '00. '01. '02 to '10.
"B" do % .875 1 2^254 4^5 5 5 5% yearly
"C" do % .. .. ._ .. ._ 1% .. 2% 5% yearly

EARNINGS .—In cal. year 1910 net from investments was $204,848;
paid general expenses (£4,358), income tax (£11,195), interest on "A" de-
bentures (£35,259), on "B" debentures 5% paid in Jan. 1911 (£49,362), on
"C" debentures, 5% paid Dec. 1 1910 (£38,169): sink, fund to extinguish
debenture discount, £4,600, brought in from 1909, £4,895 div. pref. "A"
(4H%), £63,562; balance, surplus, £3,239.— (V. 92, p. 460.)

ALABAMA TENNESSEE & NORTHERN RR.—Owns Reform, Ala., on
Mobile & Ohio, to York, 75 miles, completed Dec. 1910. Stock authorized,
$10,000 per mile; outstanding, $550,000.

Of the bonds ($1,500,000 auth. issue), $232,000 were issued against
the first 29 miles, $30,000 have been issued for a steel bridge over the
Tombigbee River, $10,000 were Issued for a steel bridge over the Noxubee
River, remainder Issuable at the rate of $8,000 per mile for additional

mileage, but only when the net earnings on completed mileage for the pre-
vious fiscal year are equivalent to interest on bonds to be issued in addition
to bonds outstanding, and $260,000 for equipment on the basis of 10-1 lths
of cost of equipment. V. 83. p. 1036. Guarantees, jointly with Tombigbee
Valley RR., the Mobile Terminal & Ry. 1st 6s ($500,000 auth. issue), of
which $250,000 outstanding. V. 91, p. 716. For year ending June 30
1910, gross, $86,483, against $61,715 in 1908-09; net, $48,327, against
$33,095. For 8 mos. ending Feb. 28 1911, gross, $81,087, against $55,467
in 1909-10; net. $39,720, against $30,706.—V. 91, p. 716.

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss.,
and branch, 143 miles. Controlled bv Alabama New Orl. Texas & Pac.
STOCK.—Stock was increased from $1,050,000 to $2,100,000 in June

1910, the new stock being distributed as a 100% stock dividend.

DIVIDENDS.—1890 to 1892, 3% yearly; 1896, 3%; 1897 to 1899, 5%:
1900 to 1902, 6% yearly; 1903, 9%; 1904 to 1910, 7% yearly. Stock
dividend 50% in 1900 and 100% in 1910.

BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts.

EARNINGS.—8 mos.,JT910-ll Gross, $1,225,553; net. $378,158
July 1 to Feb. 28. U909-10 Gross. 1,130,383; net, 367,01

REPORT.—Fiscal year ends June 30. Report, V. 91, p. 1248.
Years— Gross. Net Inc. 'Int., &c. Bal., Sur. Dividend.

1909-10 $1,672,350 $562,465 $120,437 $442,028 (7%) $147,000
1908-09 1.526,357 359,428 120,332 239,096 (7%) 73,500— (V. 89. p. 1222. 1594; V. 90. p. 1361; V. 91, p. 1159, 1248.)

ALASKA NORTHERN RAILWAY.—Projected from Seward on south
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of
this, 70miles from Seward north were in operation Sept. 1 1907, and 42 miles
partly constructed. Projected 30 miles to coal fields and 300 miles to
Idatarod gold fields. Successor to Alaska Cent. Ry., foreclosed Oct. 11
1909. V. 89, p. 1140, 1222: V. 87, p. 281. Stock auth., $30,000,000
Pres., Oscar G. Laberee, Spokane, Wash.—(V. 89, p. 1222.)

ALBANY & NORTHERN RY.—Albany, Ga., to Cordele, 37 miles.
In February 1910 the Georgia Southwestern & Gulf acquired control.
V. 90, p. 503. Stock. $350,000; par of shares, $100. Of the bonds,
$50,000 have a prior lien. See official statement, V. 76, p. 749. Car trusts
6s, $21,000, due $3,000 yearly to Nov. 1 1916 inclusive. Year ending
June 30 1909, gross, $79,699; net income, $12,761: int. on bonds. $21,458;
taxes and rentals, $4,532; bal., def., $13,229. Pres. and Gen. Mgr., W. M.
Legg; Sec. and Treas., H. J. Bruton. Office, Albany, Ga.— (V. 90, p. 501 )

ALBANY &. SUSQUEHANNA RR.— (See Map Delaware & Hudson.)—
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles.

LEASED for term of charter, viz., 150 years from April 19 1851, to Del. &
Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, p
774) , but the courts having held that the stock is entitled to the benefit o
refunding effected in 1906, $120,750 additional rental will be paid In Jan.
vearly, beginning 1910, making 3.45% available for extra dividends on
the stock. A special dividend of 30% (SI,050,000) was paid Nov. 16 1909
from the proceeds of the judgment for back rentals due by reason of re-
funding. V. 89. p. 1141. 1666; V. 90, p. 913.

BONDS.—The $10,000,000 3«s Issued to refund the $10,000,000 6s and
7s April 1 1906 were in June 1905 offered at par pro rata to stockholders of
the D. & H. The bonds are guar. p. & 1., and until April 1 1916 converti-
ble into D. & H. stock—$500 stock for $1,000 bonds. Of the bonds $3.-
556.000 had been converted to Apr. 1911. V. 80. p. 1174. 1362. 2343.
Form of guaranty, V. 82, p. (.)S<).
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Allegheny & Western—Stook $3,500.000)
First M $2,500,000 gold guar p & 1 (end) G.c»

Allegheny Valley—See Pennsylvania RR
Allentowo Terminal—1st M guar p & 1 (end) g _ .Ce.xc*
Alton Jacksonville & Peoria Ry— 1st M $800,000 gold
Amador Central—IstM gold (2% s f begins 1913)
Ann Arbor—First mtge $7,000,000 gold Mp.xc*
2-year g notes se 3 by $1.000,000impt&extbds red 101
Impt and ext M $10,000,000 gold --
Equip bonds, ser A gold due $33,000 seml-ann..Ba
do ser B g due $30,000 s-a red 102 M (V 92.p 59) -C

Argentine Central—1st M red 1912 at 106 ...
Arizona Eastern— Gila Vail Gl & N 1st M gold gu.Mp

First refunding mortgage
Arkansas Louisiana & Gulf— 1st M $6,000,000 gold..
Arkansas Okla & West—See Kan City & Memphis Ry
Asheville & Spartanburg—See Southern Ry. Carolina
Ashland Coal & Iron—Stock

First refunding mortgage $400,000 gold N
Astoria & Columbia—First mtge $8,000,000 Ce
Atchison & Eastern Bridge— 1st M g s f red at par..Ce
Atch Top & Santa Fe Ry—Stock, com $250.000.000.

.

Stock pref $131,486,000 5% non-cum
Chicago & St Louis 1st M ($10,000 p m) cur Fx
Chicago Santa Fe & California 1st M gold.BB.c*&r
General mortgage gold (see text) Un.c'&r

• Adjust inc M cum since July 1 1900 g._Ce.c*&r
do do interest stamped payable M & N

• Eastern Oklahoma Div 1st M $9,603,000 g..G.c*&r
TransconSLlstM $30,000,000 g redllOMoxc'r&r*

• Deb gold Ser I to L $2,500,000 each, call 105 G.c&r
• Bonds $50,000,000 conv com stk red (text) .G.c*&r
• Bonds $26,056,000 conv com stk red (text) .S.xc'&r
• Bonds $28,258,000 g conv com stk red(tex)G.xc*&r
• Bds $43,686,000 g conv com stk red(text)G.xc*&r*
Hutchin & So 1st M g red 105 since 1908.. -OB. c*

• SanFr & San Jo Val IstM g call 110 aft 1915. -Me.c
• Santa FePres & Phoenix— 1st M $5,000,000 g Me.c*
• Gulf Beaumont & Kansas City 1st M gold
• • • do do • 2d M ($138,500 are 6s)
Prescott & Eastern 1st mtg-e prin & int guar Ce

Miles
Road

66
66

13
292

125

143

Dlv.

22
81

142
440

8,341
8,341
8.341
480
694

141
372
198

26 H

Date
Bonds

1898

1889
1905
1908
1895
1911
1911
1909
1911
1906
1894

1907

1900
lS'.m
1898

1885
1887
1895
1895
1895
1!)()3

1908
1902
1905
1907
1900
1910
1898
1896
1892
1893
1893
1S9S

Par
Value

$100
1,000

1.000
1,000
500

1.000
1.000

1.000
1.000

500 &c
1,000

1.000

50
1,000

1,000
100
100

1,000
1,000 &c
500
500
500

1,000
1.000
1.000
1.000
1.000
1,000
1.000

1

&c
&c
&c
&c
&c
&c
&c
&c
&c

. &c
,000

1,000
1,000

1,000

Amount
Outstanding

$3,200,000
2,000,000

450,000
200.000
300.000

7,000.000
600.000

See text
561,000
600,000
200,000

1.499,000
7.000.000
1,230.000

773
300

3,280
469

165,645
114,173

1,500
560

150,634
19.668
31,677
9,603
17,000
6,102
18,908
15,523
4,814

27,753
192

6,000
4,940
613
284
224

500
000
000
000
000
730
000
000
500
500
500
000
000
000
000
000
000
000
000
000
000
000
500
000

Rate When
Payable

6g
4g

4 in 1910
4 g
4g
4g

6 in 1910
5 in 1910

6 cur
5
4
4
4
4
4
4
4
5
4
4
5
5
5
6

5 &
5

J & J
M & S
M & N
Q—

J

M &

& J

Q—

M

M & N
F & A
J & J
Q—

M

F & A
M & S
J & J
A & O
Nov

M & N
& S
&
&

3
A

& D
& D
& D
& D
& J
& O

M & S
F & A
F & A
A & O

Last Dividend
and Maturity

Jan
Oct

3 1911
1 1998

July 1 1919
Mch 1

Nov 2
July 1

May 1

May 1

1937
1938
1995
1913
1941

To Nov 1 1919
To Jan 1 1921
Jan 1 1926
Nov 1 1924

July 1 1957

Mch 20 1911 1%
May 1 1925
Aug 7 1996
July 1 1928
Junel '11 1H%
Feb 1 1911 2^
Mch 1 1915
Jan 1 1937
Oct 1 1995
July 1 1995
July 1 1995
Mch 1 1928
July 1 1958
Feb 1 1912-1914
June 1 1955
June 1 1917
June 1 1955
June 1 1960
Jan 1 1928
Oct 1 1940
Sept 1 1942
Aug 1 1913
Aug 1 1913
Apr 1 1928

Places Where Interest and
Dividends are Payable

A Iselln & Co. New York
do do

New York & Philadelphia
New York & St Louis
Union Tr Co, San Fra-n
Metropolitan Tr Co, N Y
New York

Bankers Tr Co. N Y

4th Nat Bk, N Y & Denv
So Pac Co 120 Bway N Y

N Y Mort Tr; & Col Sprg

Check from Co's office
New York Trust Co, N

Central Trust Co, N Y
Checks mailed from N Y

do do
5 Nassau Street, N Y

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

Mercantile Trust Co,N Y

Central Trust Co, N Y

Pres., ; Sec. and Treas., W. L. M. Phelps New directors
(Oct. 1909). V. 89. p. 1068.— (V. 89, p. 1660; V. 90. p. 913.)

ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jet..
N. Y., 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper-
ated by Delaware & Hudson Co. Annual rental, $20,000.

ALBERTA & GREAT WATERWAYS RY.—In Nov. 1909 $7,400,000
1st M. deb. 5s, guar. p. & i.by the Province of Alberta, were sold In London,
but in Dec. 1910 the Province formally canceled the agreement and will use
the proceeds for general purposes and not construct the road. V. 91, p.
1710. Standard Trust Co. of Winnipeg, trustee.— (V. 91, p. 213, 1710.)

ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. Ma-
rie, Ont., to Pangissin, 70 miles; branch to Helen Mine, 12 m. Being ex-
tended to a connection with the Can. Pac. Ry. so as to run from Sault Ste.
Marie to near Hebron, Ont., 203 miles, with branches, 22 m.; total, 225
miles. Cash subsidy, $6,400 per mile. Land grant, about 1,655,000
acres. Stock, common, $5,000,000, all owned by Lake Superior Corp.,
which guarantees the 5% bonds (see table above) , to be issued at $30,000 per
mile, and holds $1,125,000 of the $5,000,000 5% non-cum. pref. stock for
the benefit of the road. In June 1910 £770,000 bonds were offered in Lon-
don and in Oct. 1910 $1,000,000 in Paris. V. 91, p. 93, 1159, 1327, 1573.
Pres., T. J. Drummond, Montreal, Que.; Sec. and Treas.. Thomas Gibson,
Toronto, Ont.— (V. 91, p. 1159, 1327, 1511, 1573; V. 92, p. 259.)

• ALGOMA EASTERN RY.—To be the new name of the Manitouiin &
North Shore Ry., which owns from Sudbury, Ont., to Crean Hill, 23 miles;
branches, 3 m.; and has charter to build from Sudbury to Little Current
(Manitouiin Island) through nickel and copper districts, 86 miles. Com-
pany will receive on completion a land grant of 703,200 acres in Ontario
and cash subsidies from Province and Dominion of Canada. V. 92, p. 265.
Common stock as increased March 1 1911, $2,000,000, and pref. 5%, non-
cum., $1,000,000, of which $1,000,000 and $800,000, respectively, to be
owned by Lake Superior Corporation. Bonds auth., $3,000,000 1st M. 50-
year gold 5s, issuable at $30,000 per mile, guaranteed, principal and inter-
est, by Lake Superior Corporation. V. 92, p. 396. 462, 527, 1032.

Year ending June 30 1910, gross, $81,013; net, $32,240. Pres., T. J.
Drummond, Montreal, Que.: Sec. and Treas., Thomas Gibson, Toronto,
Ont.— (V. 92, p. 396, 462, 527.)

ALLEGHENY & WESTERN RY.— (See Map Buff. Roch. & Pitts.)—
Punxsutawney to Butler, Pa., 60 miles; branch. New Castle, Pa., to Cement
Works, 6 m.; total. 66 miles. An extension of Buffalo Rochester & Pitts-
burgh, to which leased in perpetuity for guaranty of bonds and 6% on stock.
Uses Bait. & Ohio from Butler to New Castle and Pittsburgh un<i«r a track-
age arrangement, making In all 147 m. See V. 70, p. 849.— (V.82. p. 601.)

ALLENTOWN RR.—Topton to Kutztown. Pa., 4H m. Stock. $1,268,-
884 (par $50). incl. $1,071,400 pledged under Reading Co. gen.M. No bonds.

ALLENTOWN TERMINAL RR.—Owns 3H miles of railroad in Allen-
town, Pa., connecting the East Penn. (Phlla. & Reading) with the Cent, of
N.J. Leased for 999 years to Phlla. & Read, and Cent, of N. J. (by assign-
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% on
$450,000 stock (par $50), bonds being guaranteed, principal and interest,
by Phila. & Head. RR. Co. (foreclosed) and Lehigh Coal & Navigation.

ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to
Jacksonville. 111., 65 miles, of which Alton to Godfrey, 6 m., completed in
April 1908. and balance partly constructed. Stock auth., $800,000; out-
standing, $300,000; par $100. (V. 91, p. 1765.) Pres., Aaron O. Auten,
Jerseyville, 111.; Treas., A. W. Cross; Sec., June M. Rhoads, Jerseyville, 111.

AMADOR CENTRAL RR.—lone to Martell.'Cal., 13 m. Stock, $400,000:
par, $100. Union Trust Co., San Francisco, is mortgage trustee. V. 88,
p. 156. Pres., Charles Erickson, Martell, Cal.— (V. 88, p. 156.)

ANN ARBOR RR.—Owns from Toledo, O., to Frankfort, on Lake Mich.
292 miles; trackage, Toledo to Alexis, 9 miles; operates car ferries between
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee and
Manlstique, Mich. Wabash uses Toledo terminals.

Entire cap. stock of Manlstique & Lake Superior. Manlstique, Mich., to
Shlngleton, 40 miles; with branch to McNeils, 13 m., was purchased in April
1911. V. 92, p. 1108.
STOCK., &c—Common, $3,250,000; pref., $4,000,000; 5% non-cum.,

par $100. Pref. stock cert.. "Supplement" Oct. 30 1897, p. 3.
The Ann Arbor Co. was Incorporated Jan. 5 1911 as a holding company

with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000
common (par $100), the stock being offered, share for share, for the Ann
Arbor RR. stock (incl. the $3,001,000 common and $2,190,000 pref. bid In
at auction by Ramsey committee Nov. 251910.) In April 191 1 $2,971,900
pref. and $2,158,200 com. had been exchanged. V. 92. p. 59, 116. 321.
Other equipment bonds and notes than Series A, June 30 1910, $150,107.
BONDS.— In April 1911 $600,000 5% gold notes were sold, secured by

deposit of $1,000,000 Improvement and extension 5% bonds of a new issue,
limited to $10,000,000, to be a first lien on $400,000 of new equipment and
a second lien on the entire road with all other equipment and improvements.
V. 92, p. 1108.

EARNINGS.—8 mos. ,11910-11 Gross, $1,316,270; net. $455,676
July 1 to Feb. 28. 11909-10 Gross, 1,242,512; net, 419,517

For 6 mos. ending Dec. 31 1910. net, after taxes, 1268,960, agst. $242,878
In 1909: other Income, $30,425; Int. and hire of equip., $166,411; bal., sur.,
$132,974.

ANNUAL REPORT for 1909-10 was In V. 91, p. 1383.
Year ending June SO— • 1909-10, 1908-09. 1907-08.

Gross earnings $1,856,100 $1,708,481 $1,882,782Net after taxes 409.424 390.450 370,760
K»Lln

.
com

V-V-\:.-- --."--; 482.199 491.938 468.880Deduct— Interest, hire of equip., Ac 391.908 469,694 408,483
Betterments 5,997 4,153 50l2

Balance, surplus... $84,294 $TsTo91 $55,385

DIRECTORS.—Joseph Ramsey Jr., Newman Erb, W. M. Wadden,
H. H. Harrison, F. K. Curtis, T. D. Rhodes, W. J. Wollman, Leroy Bald-
win, E. R. Lyon, Frederick Hertenstein and J. N. Thompson. Pres.,
Joseph Ramsey Jr.; Sec, H. B. Blanchard.— (V. 92, p. 116, 321, 1108.)

ARGENTINE CENTRAL RY.— (3-//. gauge.)—Owned Silver Plume, Col.
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock,
$500,000, par of shares, $100. The Gray's Peak Scenic Development Co.,
with $300,000 stock in $1 shares, on June 17 1909 acquired $300,000 of the
stock and was to extend road to Gray's Peak, 2 14 miles, at an elevation of
14,441 ft.: but in March 1911 the Argentine Tunnel Ry., with $50,000 auth.
stock (par $1), it was reported, took over the road ,and will complete the
Vidler tunnel, making a mortgage for $300,000 to the Continental Trust Co.,
Denver, as trustee. V. 92, p. 955. Bonds, 6% ($200,000, all outstanding,
Central Savings Bank, Denver, trustee), are due Jan. 1 1926, but subject
to call in 1912 at 106 and int. V. 83, p. 1170; V. 88, p. 1312. Pres,
D. W. Brown; V.-P. and Treas., Chas. M. Heberton. Office, Denver.

—

(V. 90, p. 1237; V. 92, p. 955.)

ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., about
74 miles; Bowie to Globe, 125 m.; Cochise to Pearce, adout 35 m.; Tempe to
Mese, 8 m.: total, 267 miles. A consolidation Jan. 31 1910 of lines in
Arizona controlled by the Southern Pacific Co., including Gila Valley Globe
& Northern, &c. V. 90, p. 446. Stock authorized, $40,000,000. of which
$9,000,000 outstanding June 30 1910, all owned by Southern Pacific Co.:
along with the $7,000,000 outstanding 1st ref. 5s.— (V. 90, p. 446.)

ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg. La., and
Crossett, Ark., 61 M miles, was operated Sept. 1909. To be extended from
Hamburg, Ark., to Pine Bluff, 81 M miles. Stock auth., $3,000,000; out
Mch. 1910, $1,231,000. Bonds ($6,000,000 auth. issue), Colorado Title &
Trust Co. of Colorado Springs, Col., trustee; $2,860,000 were subscribed for
on account of 143 miles under construction. V. 86, p. 106. Pres., Alrfed
Cowles, Chicago; V.-P., P. B. Stewart, Colorado Springs, Col.; Treas.,
Wm. A. Otis: Sec, C. E. Titus, Colorado Springs, Col.— (V. 86, p. 106.)

ARKANSAS MIDLAND RR.—See St. Louis Iron Mtn. & Southern.

ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy.
ASTORIA & COLUMBIA RIVER RR.—See Spokane Port. & Seattle Ry.
ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridg

at Atchison, Kan., connecting with the union station. Used by the Atch
Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. &
Qulncy. A reorganization of the Chic & Atch. Bridge Co., foreclosed Mch.
4 1898. per plan V. 65, p. 366. Stock, $700,000; par, $100 per share. Pres.
and Treas., H. P. Eells, Cleveland, O.— (V. 67, p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY.— (.See Map.)—The sys-
tem operated July 1 1910 comprised 9,961 miles of railroad and embraced
an unbroken line of track from Chicago, 111., via Kansas City, Mo., and Al-
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the
Gulf of Mexico. For operating purposes the 9,961 m. are divided as follows.

Atchison Topeka & S. F 7,439.64
Rio Grande & El Paso 20.21
Gulf Colorado & Santa Fe.. 1,518. 18
Eastern Ry. of New Mexico. 225.21
Pecos & Nor. Texas Ry 225.29

Pecos River RR... 54.26
Santa Fe Pres. & Phoenix.. 257.40
Southern Kan. Ry. of Texas 124.92
Texas & Gulf Ry 96.14

This is exclusive of 211.78 miles of new lines completed on last-named
date, of which 88.57 miles ready for operation July 1 1910. Also controls
through ownership of securities, or owns jointly with other roads, 826.25 m.

Cut-off Texico. N. M., to Brownwood, Tex., 300 miles, with branches,
total about 500 miles, under construction. V. 89, p. 223.

In 1900 acquired control of Gulf Beaumont & Kansas City and Gulf Beau-
mont & Great Northern, which are leased. V. 76, p. 751; V. 77, p. 1224.
Leases Cane Belt RR., 105 miles (entire stock owned). V. 85, p. 598.
The stockholders on Oct. 27 1910 ratified the purchase of the Gulf & Inter-
State Ry. of Texas. V. 91, p. 588.

ORGANIZATION.—This company was organized on Dec. 12 1895 under
the general laws of Kansas by the nurchasers at foreclosure sale of the
property and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658.
The railway company In July 1910 owned in fee 6,694.11 miles of system,

and also all, or nearly all, the bonds and stocks of the various companies in
which the title to the other lines is vested. V. 68, p. 974.
San Francisco & San Joaquin Valley Ry. was merged April 1901.
Has a joint interest with the Southern Pacific in the Northwestern Pacific.

STOCK.—The preferred stock has preference as to assets and non-cumu-
lative dividends not exceeding 5% per ann., as declared by the board of di-
rectors out of net profits. No other mtge. and no Increase In the pref. stock
can be made without consent of majority of all pref. outstanding and of all
com. stock represented at a meeting. The total auth. amount of pref. is

$131,486,000, of which $10,800,000 reserved to acquire other lines; also
$6,486,470 In special trust for improvements, extensions, &c Pref. stock
certificates In "Supplement" of April 1897, p. 3.

Stockholders voted Jan. 30 1907 to Increase the auth. common stock
from $152,000,000 to $250,000,000 and also to Issue not exceeding $98,000,-
000 bonds, to be convertible into com. stock. V. 88. p. 1001. See BONDS.
DIVIDEND.— '99. '00. '01. '02-'05. 'O0-'O7. '08. '09. '10. 1911.

Oncommon (%).. 3!^4y'ly. 4H 6 5 5}$ 6 1H,1M,-.-
On preferred (%). 2M 4 5 5 y'ly. 5 5 5 5 5 Feb.,2H
BONOS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68.

p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collateral
trust, on 8,340.55 in. of the system, together with all the equipment and
terminals owned by the company, and future acquisitions.

General Mortgage 4s—Amounts Reserved— In 1895. In 1910.
To retire guar, fund notes paid and car trusts $15,500,000 $2,339,383
Non-assenting bonds from reorganization of 1889. . 1 ,500,000 504.960
Chicago & St. Louis 1st mtge. 6s 1.500,000 1,500.000
For improvements, terminals, second track, &c. . . 30,000,000 1,852,102
For acquisition of Atlantic & Pacific and other lines 20.000,000 6,731.554
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• • RAILROAD COMPANIES.
[For abbreviations, Ac, see notes on irst page.]

Atlanta Birm & Atl—Atl & B Ry 1st M red 110-OB.c*
Receiver's certificates, redeemable at par
Atl Birm & Atl 1st M 530,000,000 g red 106--OB.C*
Joint coll tr notes gold extended 1910 red par.Ta.c*
Equip bonds due S60.000 semi-annually Ta
Equip bonds Ser B (V85, p 39) due $86,000 s-a__.G
Georgia Terminal Co 1st M $4,000,000 g gu p & LOB
Alabama Term'l RR 1st M $4,000,000 g gu p & i OB

Atlanta & Charlotte — Stock (see text)
Atlanta Knoxville & Northern Ry—See Louisville & N
Atlanta & St Andrews Bay—1st M $1,000,000 g red..
2d M ($1,000,000 auth)

Atlanta Terminal—First mtge $1,500,000 gold. S.c*&r
Atlanta & West Point—Stock $2,500,000 auth
Atlantic City—First Mtge $2,200,000 gold_.GuP.xc*

Atlantic City purchase money real estate mtge.-QP
Sea Coast prior lien mortgage gold
1st cons M $4,500,000 gold guar QP

Atlantic Coast Line Co (Conn)—Stock $30,000,000
Certfs of indebt inc non-cum $5,000,000 SBa.r

do do redeemable at par since 1910
Atlantic Coast Line RR—Stock common (text)

Class "A" com stock tax exempt (Rich & Pet certfs)
Preferred stock 5^n
Coll tr M gold secured'by l/&~N stk r"d~l65-~-~c*&r
Unified mortgage gold $200,000,000 authorized...
Conv debs $23,562,500 red 105 after May "16-SBa.r
Wash & Van 1st M $1,500,000 g gu p & i-.SBa.C
Winst-Salem So'bd 1st M $5,000,000g gu.Us.xc*&r»
Equip trust bonds gold $225,000 due s-a.-SBa.c*
Bonds to be Refunded by Unified As—

First consol M $51,326,000 gold (text)..F.c*&r»
Certificates of indebtedness (new)
North East (S C) cons M gold Flor to Charleston. _c
Atlantic C L of S C gen 1st M (1st on 594 m)gSBa.c*
Petersburg M class A gold

do do class B gold (Petersburg to Weldon)

Miles Date
Road Bonds

337 1904
1909
1906
1906
1906
1907
1907
1907

263
ashvill e

85 1908
85 1908
3.3 1903
86
83 1889

1900
66 1898

All 1901

1897
1905

...
1902

4,145 1909
1909

40 1907
89 1910

1907

3,945 1902
1902

102 1883
696 1S98
68 1881
68 1881

Par
Value

$1,000
1,000
1,000

1.000 &c
1,000
1,000

100

1,000

1,000
100

1,000
1,000

1,000
100

100 &c
100 &c

100
100
100

1,000 &c

100 &c
1,000
1.000
1,000

1,000 &c
100 &c
1,000
1,000
1,000
1,000

Amount
Outstanding

$4,090
3.250
14,185
6,239
666

1.118
3,000
2.445
1,700

425
425

1,500
2.464
2,200

75
350

1,850
17,640
5,000
3,000

56,964
1,000
198

35,000
15,009
10,346,

720,
5,000,
2,700,

000
.000
,000
200
,000
,000
,000
,000
.000

000
000
000
000
000
000
000
000
000
000
000
41)1)

000
500
000
000
000
000
000
000

51,326.000
232,900
657,000

5,547.000
868.000
800.000

Rate
%

7 In 1910

V
4g

6 In 1910
5g

5 g
4 g

10 in '10
5 cur
4

6 in 1910
6 in 1910
5 in 1910

4 g
4 g
4
4H g
4 g
4g

When
Payable

J & J
J & J
J & J
M & N
M &
J &
J &
J &
M &

A & O

J
J
M
A
A
3

J
J
J
J
M
M
J
M
F
J
M
M & S
M & N
J & J

& J
& J
& O

& D
& J
& N
& O
& O
& J—

M

& D
& J
& J
& J
& N
& N
& D
& N
& A
& J
& S

JuneTl953
Jan 2 1911

Last Dividend
and Maturity

Jan
July
Jan
May
Nov
July'
Jan
July
Mch

1 1934
1 1911
1 1936
I 1912
'11-Nov'
II July'
1 1927
1 1927
4 1911 3 M

Oct 1 1938

May
Apr
Apr
July
Mch

3%
1 1919
1 1930
1 1948
1 1951

- 10 '11 .

Irredeemable
Jan 1 1925
Jan 10 1911 3%
Jan 10 1911 3%
Nov 10 1910 2 y2

2H

Oct
Dec
Nov
Feb
July

1952
1959
1939
1947
1960

To Mch 1 1917

July 1 1952
Irredeemable
Jan 1 1933
July 1 1948
July 1 1926
Oct 1 1926

Places Where Interest and
Dividends are Payable

Old Colony Trust Co, Bos
Farmers' L & Tr Co, N Y
Jan 1909 coupon not paid
Nov 1910 coupon paid
Nov 1910 coupon paid
Jan 1911 coupon paid
Jan 1909 coupon not paid
Jan 1909 coupon not paid
U SMtge &TrCo, NY
New York and Atlanta

Standard Trust Co. N Y
Atlanta, Ga
Reading Terminal, Phlla

do do
do do
do do

Baltimore
In 1910 paid 5%
In 1910 paid 4%
Treas Office, Wilm, N C

do do
do do

J P Morgan & Co, N Y
United States Tr Co, N Y
Safe Dep & Tr Co, Balto
U S Tr Co, N Y & Balto.
United States Tr Co, N Y
U S Tr Co, N Y, & Balto

United States Tr Co, N Y
Treas Office, Wilm, N C
United States Tr Co. N Y
Safe Dep & Tr Co, Balto
Richmond Office

do do

The Adjustment Mortgage (Abstract. V. 62, p. 739) is to the Central Trust
Co. as trustee. Interest is payable only out of net earnings up to 4% in each
year, cumulative since July 1 1900. Present issue is limited to $51,728,000,
but when the $30,000,000 general 4s authorized for improvements as above
have been issued, $20,000,000 additional adjustment 4s may be issued for
the same purpose at not exceeding $2,000,000 in any one year, but only by
a majority vote of the adjustment bondholders. Interest—In Nov. 1897
paid 3%; since, full 4% yearly.

Eastern Oklahoma division 4s of 1903, V. 76, p. 434; V. 79, p. 1331;
V. 84, p. 1549; V. 85, p. 598; V. 86. p. 980. 1041.
The "Trans-Continental Short Line" first gold 4s of 1908 are limited to

$30,000,000 authorized issue. The $17,000,000 sold in Aug. 1908 cover
766.21 miles in operation, comprising the line from Amarillo, Tex., to Pecos,
Tex., 376.52 miles; Clovis, N. M., to Rio Puerco, 255.81 miles (completed
in 1908); the Pecos Valley & Northeast, Cameo, N. M., to Texas State Line,
208 m., and branches aggregating 133.88 m. The remaining $13,000,000
can be Issued at $25,000 per mile. V. 87, p. 479, 878.
The debenture 4s of 1902 are paid off $2,500,000 yearly from treasury

cash. See V. 74, p. 150. 204; V. 75, p. 680; V. 77, p. 2338.
The 4s of 1905 ($50,000,000 auth. issue) are convertible into com. stock

at par between June 1 1906 and June 1 1918. V. 79, p. 2695; V. 80, p. 649;
V.81, p. 1174; V. 82, p. 391, 867. The $26,056,000 issued in 1907 are con-
vertible at par to June 1 1913. V. 84, p. 1051, 1112; V.85, p. 97. 283, 529.

Stockholders were offered in 1909 the right to subscribe for $28,258,000
convertible 4% bonds at 104, payable one-fourth each at time of subscrip-
tion, Feb. 2 to Feb. 4, Aug. 2 to 4 1910 and Feb. 7 to 9 1911; they are con-
vertible into common stock at par to June 1 1918. V. 88, p. 1435, 1559.

Stockholders were offered Apr. 1910 right to subscribe for $43,686,000
4% bonds at 102 M, payable 32 H% between June 1 and 3 1910 and 35%
each between Dec. 6 and 8 1910 and between June 6 and 8 1911, or option-
ally In full at any time; they are convertible Into com . stock at par on and
after June 1 1913, but prior to June 1 1923. In July 1910 $41,668,633
had been paid In on two last-named Issues. V.90, p. 913, 1043, 1612; V.92,
p. 393, 593.
The several issues of debentures must be secured by any future mtge.

covering the lines owned at the time the debenture issue was made, and may
be called at 110 on any interest day, but when called may be converted
into stock provided the time for conversion has not expired.

LATEST EARNINGS.—/1910-11.. Gross, $72,265,390; net, $25,082,095
8 moe., July 1 to Feb. 28.1 1909-10. . Gross, 68,801,600; net, 23,332,164

Balance after t ixes for 8 mos.of 1910-11, $22,793,990, agst. $20,858,305.
REPORT.—Annual meeting fourth Thursday in October. Report for

year end. June 30 1910 was given in V. 91, p. 939, 949; see also p. 914.
1909-10. 1908-09. 1907-08.

Average miles operated 9,916 • 9,795 9,415
Operating revenues $104,993,195 $94,265,717 $90,617,796
Operating expenses 69,761,820 57,495,195 60,823,963
Taxes 4,006,419 3.015,219 3,244,596

Operating Income. $31,224,956 $33,755,303 $26,549,237
Other income 2,550,055 1,158,375 671,910

Total income $33,775,011 $34,913,678 $27,221,147
Interest on bonds $11,984,151 $13,548,082 $12,579,302
Hire of equipment, rentals, &c 2,008,294 1,105,835 1,044,337
Dividends on pref. stock (5%) 5,708,690 5, 70S,090 5,708,690
Dvidends on common stock (6)9,648,030 (5)5,152,550(5^)5662607
A dditions and betterments 4,000,000 9,000,000 340,332

Balance, surplus $365,846 $398,521 $1,885,879
OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P.

Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, Asst. Treas.
Directors.—Charles Steele, Edward J. Berwind. A. D. Juilliard. H. Rle-

man Duval, Thomas P. Fowler, Walker D. Hines, N. Y.; T. DeWttt Cuyler.
Phila.; John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P.
Ripley, Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones,
Charles S. Gleed, Topeka; H. C. Frlck, Pittsburgh.

Office. 5 Nassau St., N. Y.— (V. 91, p. 1159; V. 92, p. 393. 593, 658.)

ATLANTA BIRMINGHAM & ATLANTIC RR.— (See Map.)—Brunswick,
Ga., to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 26 m.;
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 75 m.;
Pyrlton to Ashland, 7 m.; leases Georgia Terminal Co., In Atlanta, 2 m.;
trackage in Atlanta. 2 m.; total. 659 miles. (V. 84, p. 1426; V. 80, p. 115.)
The Georgia Terminal Co. and the Alabama Terminal RR.. having

$1,500,000 and $3,000,000 stock, respectively, all owned by the railroad,
will provide terminals at Atlanta and Birmingham, respectively; they were
leased for 99 years, their bonds being guaranteed, prin. & int.; also 5%
on stock; V. 84, p. 1426: V. 85. p. 1204; V. 88, p. 156, 227. Atlantic Gulf
& West Indies SS. Co. (Clyde SS. Co.) operates between N. Y. and Bruns-
wick. V. 91, p. 465; V. 87, p. 616.
RECEIVERSHIP.—On Jan. 2 1909 receivers were appointed, the Jan.

909 coupon on the first 5s of 1906 being defaulted. V. 88, p. 99, 156—see
ble above. Pres. H. M. Atkinson Is now sole receiver. V. 88, p. 821
91, p. 945. See President's report of Jan. 5 1909, with opinions of

experts, &c, V. 88, n. 227. $3,250,000 2-year 6% receiver's certificates
were sold to replace 19 miles trackage Into Birmingham and build Bessemer
branch, &c. V. 88, p. 1497. 1559; V. 89, p. 40, 102, 223. The coupons
due May 1909 to May 1910 on the joint coll. notes were purchased by pri-
vate parties; Nov. 1910 and Nov. 1908 coupons were paid by the company
V. 88. p. 1196; V. 90, p. 1237.

General Committee.—Edwin S. Marston (Chairman), Frederick Aycr,
Samuel Carr and John I. Waterbury requested deposits of all securities and
unsecured debt of company and allied properties. Depositaries, Manhat-
tan Trust Co.. N. Y., and Old Colony Trust Co., Boston. Time for perfect-
ing plan expires May 1 1912. V. 88. p. 1196; V. 90, p. 235: V. 92, p. 116.

Committee for First 5s.—S. H. Feseenden, Philip Stockton and F. II.
Farrar. City Trust Co. of Boston, depositary. V. 88, p. 99, 157, 684.
Committee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chair-

man; Goo. C. Clark Jr., Sec: Trust Co. of America, N. V., and American
Trust Co., Boston, depositaries. V. 88. p. 623. 685, 943.

STOCK.—Par of shares. $100; issued, common, $25,000,000; preferred,
$10,000,000. Of these, $17,000,000 common and $5,600,000 preferred de-
posited under collateral trust notes.
BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,185,000

have been issued, of which $5,005,000 is deposited under coll. trust notes.
The coll. trust 5% notes (originally $8,000,000, but reduced to $6,239,-

200 and extended In 1910. per plan V. 90, p. 1237, 1295) are a joint obliga-
tion of the railroad and the Atlantic & Birmingham Construction Co.
The interest until payment thereof is to be guaranteed by the shareholders
of the construction company or the syndicate raising $800,000 cash for the
plan. The general reorganization committee agree to provide In the plan
for the payment of the remaining notes at par. They are secured by de-
posit of $5,005,000 Atl. Birm. & Atlantic 1st M. bonds and $5,600,000 pref.
and $17,000,000 com. stock of the railroad (or cash representing matured
equipment bonds), entire stock ($5,000,000 )of Birmingham Coal & Iron
Co., owning 35,000 acres of coal and 3,600 acres of Iron ore lands (subject to
$4,359,000 bonds, incl. $310,000 treasury bonds) , and the $1,100,000 stock
and $1,000,000 bonds of Brunswick SS. Co., the last mentioned being guar-
anteed by Atlantic Gulf & West Indies SS. Co., which In 1910 purchased the
5 boats owned. V. 82, p. 1267; V. 83, p. 35. 1290; V. 84. p. 270; V. 85, p.
1404; V. 88. p. 451, 503. Equipment obligations other than in table above,
$120,000 5s, maturing $10,000 quarterly (Q.-M.) to Mch. 1 1914, of which
$30,000 provided for by receivers' certificates.
The controlled companies, the Georgia Terminal Co. .Alabama Terminal

RR., Birmingham Coal & Iron Co. and Brunswick SS. Co., were placed in
receiver's hands in Feb. 1909, their bonded debts being, respectively,
$3,000,000, $2,445,000, $4,159,000 (including $2,000,000 of Birmingham
iron Co.) and $1,250,000, but the Birmingham and Brunswick companies
were subsequently discharged. V. 84, p. 1427, 1551; V. 85, p. 470: V. 88,
p. 156. 451. 503, 563; V. 91, p. 465.
LATEST EARNINGS.—J1910-11 Gross, $1,907,428; net, $492,785

8 mos., July 1 to Feb. 28.11909-10 Gross, 1,721,826: net. 406,088
Other Income in 8 mos. of 1910-11, $100,447, against $71,772.
For year ending June 30 1910, gross, $2,579,346, against $2,069,807 in

1908-09; net, $579,390, against $357,025.
REPORT for year ending June 30 1908 in V. 87, p. 1294, showed on 491

miles, gross, $1,583,805; net, $426,663; other income, $136,689; interest
taxes, &c., $518,714: bal., sur., $44,637. V. 88, p. 227.— (V. 92, p. 116.)

ATLANTA & CHARLOTTE AIR LINE RY.— (See Map Southern Railway
System.)—Owns Charlotte, N. C to Armour, Ga., 263 miles.
The operating contract of 1881 accepted by the Southern Ry. requires the

payment of interest on At. & C. debt and 5% on stock; if gross earnings ex-
ceed $1,500,000, dividends to be 6%, and if they exceed $2,500,000, 7%.
The S5,500.000 bonds extended to Jan. 1 1920 at 4^% and pur«hased

by the Southern Ry. and placed under its consol. mortgage. V. 89, p. 1595.

DIVIDENDS. U881 to '89. 1890. 1891 to Mch. '01 incl. Since.
Percent J 5 yearly. b lA 6 yearly (M&S) . 7yrly.(M&S)
EARNINGS.—For year ending June 30 1909. gross, $4,305,174. against

$4,000,262 in 1907-08; net, $1,832,566, against $1,477,990; int. on bonds,
$247,500; divs. (7%), $119,000; organization exp., $2,500; bal., sur.,
$1,463,566. Pres., C. S. Fairchild. N. Y.—(V. 89, p. 1595.)

ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., ta
Panama City, Fla., on St. Andrews Bay, Gulf of Mexico, 85 miles; opened
July 15 1908. Stock authorized, $1,000,000; outstanding, $300,000; par,
$100. The first 6s (Central Trust & Banking Corporation of Atlanta, Ga.,
trustee) are subject to call at par beginning Oct. 1 1911. V. 88, p. 685;
V. 83, p. 270. For 6 months ending Dec. 31 1908, gross, $51,454; net,
$16,185; interest on bonds, $12,750; bal., sur., $3,535. Pres., A. B.
Steele, Atlanta, Ga.; Sec, G. H. Purvis, Dothan, Ala.— (V. 88. p. 685.)

ATLANTA TERMINAL CO.—Owns union passenger station opened
May 14 1905, with approaches, used by Southern Ry., Central of Georgia
Ry. and Atlanta & West Point RR. Stock. $150,000, owned In equal pro-
portions by the three companies named, which pay all charges and ex-
penses on car basis. V. 76, p. 593, 1394; V. 77, p. 699; V. 88. p. 1196.

ATLANTA & WEST POINT RR.—Atlanta, Ga., to West Point, Ga.,
86 miles. Georgia RR. June 30 1909 owned 9-20ths of stock and $388,900
deb. certfs. A belt line around Atlanta, 5 3^ miles, is operated at rental of
$16,000 yearly—4% on its cost. V. 71, p. 963. V. 73, p. 1354.
The stockholders voted on Jan. 20 1910 to Increase the stock from $1,232,-

000 to $2,500,000, $1,232,000 being offered to stockholders at par to retire

$1,232,000 deb. 6s July 1 1910; V. 89. p. 1595; V. 90. p. 913.
DIVIDENDS, begun in 1855, were for many years 8% per annum. From

July 1 1884 to July 1901. Inclusive, 6% yearly, J. & J.; Oct. 1 1899, 25% ex-
tra; 1902 (?): 1903. 6%; 1904 to 1910, 6% yearly; 1911, Jan., 3%.

In 1908-09, gross, $964,917: net, $205,861: other Income, $35,616:
charges, $163,359; divs., $73,932; surp., $4.185.— (V. 90. p. 235. 913.)

ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track):
branches, Wlnslow Junction to Cape May, N. J., 55 m.: Willlamstown, 23
m.: Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10 m.; total, 168 m.
V. 72. p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50).
Reading Co. owns over 99% of stock, and guarantees consol. 4s. prln. and
Int. Form of guaranty, V. 75. p. 1398. Of the latter. $2,650,000 are
reserved to retire prior lien bonds. See V. 73, p. 81. There are also out-
standing $23,500 Sea Coast RR. series A 5s and $2,834 series B 5s.
EARNINGS.—8 mos.,/1910-11 Gross, $1,385,176; net, $.384,821
July 1 to Feb. 28. \1909-10 Gross, 1,244,172: net, 307,252

For year ending June 30 1910. gross. $1,805,007; net, $352,182. In
1908-09, gross, $1,626,055; net, $346,250.— (V. 82, p. 750.)

ATLANTIC COAST LINE CO.—Organized May 29 1889 under the laws
of Connecticut, and owns a majority of the capital stock and a large amount
of the bonds of the Atlantic Coast Line RR. below.
STOCK, <Sec.—Stockholders voted Jan. 26 1910 to issue $5,040,000 addi-

tional stock, which was offered pro rata to stockholders at par. payable
Feb. 28. the proceeds to be used chiefly to purchase at 97 H and Interest any
of the $5,000,000 4% "B" certificates of Indebtedness offered. This In-

creased stock outstanding to $17,640,000. V. 89. p. 1666.
As to the certificates of indebtedness, sec editorial Oct. 1897, Supple-

ment, p. 3; V. 65. p. 564; V. 71, p. 1310. In 1898 $5,000,000 stock was
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RAILROAD COMPANIES.
[For abbreviations, <fec. see notes on first page.]

Atl Coast Line RR (ConcD—
Richmond <5c Petersburg 1st II (524,500 are 7s)

Consol M g (Richmond to Petersburg, &c)..Ce.c*
• Wilm & Weldon gen M (S938.000 are 4s) g. -SBa.c*

Wilmington & New Bern 1st M gold assumed SBa
Nor & Car 1st M gold (P Pt Va to Tar, N C) . .Ce.c*
Second mortgage gold SBa.c*

Sav Fla & W 1st M g ($2,444,000 are 5s) _ .Mp.c* &r
Charleston & Savannah gen mtge gold SBa.c*
Bruns & W 1st M (Brunswick to Albany) g gu Mp.c
Alabama Midland 1st M g (Bainb to Montg) ..Mp.xc
Florida So 1st M gold AB.c*
Sanford & St Petersburg first mtge gold PeP
Ashley River first mortgage
Sil Sp O & G 1st M gold (Ocala to Inv & br) _ _Ta.c*

Atlantic & Danville—1st M $4,425,000 g int rent.Mec*
• Second mort SI,525,000 gold interest rental. .Ta.c*
Atlantic & North Carolina—Stock $1,800,000

First mortgage $325,000 MeBa
Atlantic & St Lawrence—Stock 6% rental Grand Tr'k
Atlantic & Western—First mtge $3,000,000 gold. IB
Augusta & Savannah—Stock 5% rental Central of Ga
Augusta Southern—First consol mtge gold Ce.xc
Augusta Union Station—First M $250,000 gold... SB
Avon Qeneseo & Mt Morris RR—Stock (see text)
Baltimore Chesapeake & Atlantic— 1st M gold. .Mp.c*
Bait & Cumberland Val Ry— 1st M interest rental
Bait & Cumberland Val RR— 1st M interest rental

B & C V RR Exten—Stock gu ($270,000 carries 7%)

.

First mortgage interest rental Ba
Baltimore & Harrisburg RR—Mortgage gold.MeBa.c*

First M West Ext ($10,000 p m) gold guar.MeBa.c*
Baltimore & Ohio—Common stock $152.750.000

Pref stock 4% non-cum authorized $60.000,000
Prior lien mtge gold not subject to call Me.c*&r
First M gold redeem at 105 after 1923 Us.c'&r

U Registered interest Q-J

Miles Date
Road Bonds

22 1875
27 1890

479 1885
90 1897
110 iss'.i

110 IS! Hi

547 1884
111 1886
169 1888
174 1888
244 1895
145 1894

4 1877
64 1SSS

275 1900
275 1904

"95 1887
167
10 1903
53

82^ 1894
1903

"88 1894
3 1879
5 1879

"27 1881
32 1886
15 1888

1 ,076 i§98
1,657 1898

Par
Value

5500 &c
1,000
1.000
1.000
1,000
1,000
1.000
1.000

500 &c
1.000
1.000
1.000

1.000
1,000
1,000
100

1,000
£ & $100
1,000 &c

100
1,000

1,000 &c
100

1,000
500

100 &c
50

1,000
1,000
1,000
100
100

500 &c
500 &c

Amount
Outstanding

$340,
300,

4,000,
106,

1.320,
400,

6,500,
1,500
1,407
2.800
2,418
275
33

492
3,925
1,525
1.797
325

5.484
2

1,022
400
225
225
250
48
72

390
230
690
240

152,238
59,983
74,824
74,997

1,

500
000
000
000
000
000
000
000
000
000
000
000
500
000
,000
000
,200
hoc,

,000
,000
,1)00

,000
,000
,000
,000
,500
,800
,000
,000
,000
,000
,800
.954
,000
,250

Rate

& 7
4H g

4 g & 5 g
4g
5 g
5g

5 g & 6 g
7g
4g
5g
4 g
4
8
4
4
4

See text
6
6
5g
5
5 g
4 g
33^
5 g
6
6

5 & 7
6
5 g
5 g

6 in 1910
4 In 1910

3H g
4 g

When
Payable

& N
& O
& J
& A
& O
& J
& O

& N
& J
&
&
&
&
&

mi-an
& J
&
&
& J
& D
&
&
&
&
&
&
& J
& N
& N
& S
& S
& JH
& OH

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

May
Apr
July
Aug
Apr
Jan
Apr
Jan
Jan
Nov
Jan
Jan
Jan
July
July
July
Jan
July
Mch
Jan
Jan
Dec
July
Jan
Sept
July
July
Jan
July
Nov
May
Mch
Mch
July
July

1 1915
1 1940
1 1935
1 1947
1 1939
1 1946
1 1934
1 1936
1 1938
1928
1945
1924

1 1915
1 1918
1 1948
1 1948
15 '11

1 1917
1911 3
1 1944
6 1911
1 1924
1 1953
1 1911
1 1934
1 1929
1 1929
1 1911
1 1931
1 1936
1 1938
1 1911
1 1911
1 1925
1 1948

1H

1 »A

Y
Bait
N Y

N Y

3%
2%

Richmond, office
Brown Brothers, NY
First Nat Bk. NY. &Balt
Safe Dep & Tr Co. Bait
Central Trust Co. N
Safe Dep & Tr Co.
United States Tr Co.

do do
do do

Metropolitan Tr Co,
United States Tr Co, N Y

do do
People's Bk, Chast'n.S C
United States Tr Co, N Y
Mercantile Trust Co, N Y
Trust Co of America, N Y
Check from Co's Office
Nat Mechanics' Bk, Bait
London and Portland
International Tr Co, Bost
Savannah, Ga
J P Morgan & Co. N Y
Safe Dep & Trust Co, Bait
Erie Railroad, New York
Broad St Station, Phila
Mer Tr & Dep Co, Bait

do do
do do
do do
do do
do do

Co's Office, 2 Wall St.NY
do do
do do
do do

distributed as a 100% dividend (V. 67. p. 954) . and in 1900 $10,000,000 4%
certificates of indebtedness (including $2,500,000 of Atlantic Coast Line
RR. Co.) as a 100% dividend. (V. 71. p. 697; V. 73, p. 493.) As to se-
curities pledged to secure equally the certificates of indebtedness, see V.
17. p. 1310: V. 83. p. 560. Bal. sheet 1910, V. 91, p. 1091. There are
$62,000 certificates of indebtedness additional to those In table.

CASH 1 '01. '02. '03. '04. '05. '06. '07. '08. 1909. 1910. 1911.
DIVS.— %J Ay, 614 8 8 9 10 10 8 9 10 Mch.,2H
Chairman. Henry Walters.— (V. 90, p. 302; V. 91. p. 1091.)

ATLANTIC COAST LINE RR.— (See Map.)—Operates from Richmond
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jet.,
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west,
reaching the ports of Norfolk, Va.; Wilmington, N. C; Charleston, S. C;
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla.

Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774. 829.
In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash-

ville RR. stock for $10,000,000 cash. $35,000,000 in 4% collat. tr. bonds
and $5,000,000 stock. V. 75. p. 733

Lines owned and trackage— Miles.
Richmond, Va., to Port Tampa,

Fla 906
Norfolk. Va., to South Rocky
Mount 115

Contentnea to Wilmington 105
Wilmington, N. C, to Pee Dee

Junction 97
Florence, S. C, to Augusta, Ga. 167
Sumter to Columbia 45
Yadkin Jet. (Wilmington, N.C.)

to Sanford 116
Waycross, Ga.. to Folkston, Ga. 34
Jesup, Ga., to Montgomery, Ala. 355
Brunswick, Ga., to Albany 169
Dupont Jet. to Fort Myers, Fla. 349

792. 905; V. 79. p. 785.
Lines owned, &c. (Con.)— Miles.

Paola Jet. near Sanford to St.
Petersburg, Fla 145

Palatka, Fla., to Brooksvillc. . 145
Milldale, Fla., to Perry 163
Branches, &c 1 ,525
Leased—

Central RR. of So. Carolina

—

Lane to Sumter S.C 40
Other lines 15

Total in earnings 4,491
Closely allied lines (see each co.)—
Louis. & Nash. (incl. Ga. RR.) .7,154
Charleston & Western Carolina. 341
Northwestern RR.of So. Car.. 71

Also owns one-sixth interest in the Richmond-Washington Co. Leases,
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles.

In July 1909 agreed with Norf. & West, to build jointly Winston-Salem
Southbound RR., Winston-Salem, N. C, to Wadesboro, 89 miles, com-
pleted Mch. 1911, the two proprietary companies guaranteeing an Issue of
1st M. 50-year gold 4s. V. 89, p. 161. 598; V. 90. p. 238; V. 91, p. 1448;
V. 92. p. 396.

In Sept. 1910 contract was let for extension from Haines City, Fla., south
to a point near Lake Hare, 46 miles. V. 91, p. 1390.
ORGANIZATION.—On April 18 1900 absorbed by consolidation (V. 70,

p. 840, 893): Wilmington & Weldon RR.. Atlantic Coast Line RRs. of S. C.
and Va. and Norf. & Car. RR. Florida Southern and Sanford & St. Peters-
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast
Line Co. (of Conn.) June 30 1910 owned $36,008,495 common stock. See
that company above. V. 70, p. 893; V. 71, p. 1116. 1310: V. 83, p. 560.
STOCK.—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt

stock was assumed as so much of the com. stock of the new company.
Stockholders voted Nov. 1909 to increase the total authorized stock from

$60,000,000 to 572,100,100, to provide for the conversion of new 4% con-
vertible debenture bonds. V. 83. p. 490. 1295: V. 89, p. 1141, 1346.
The pref. stock (518,850,000) was In 1902 mostly exchanged for 125% in

4% certificates of Indebtedness. V. 75, p. 1252.
DIVS.(%)— '00. '01. '02. *03. '04. '05. '06. '07. '08. '09. "10. 1911.

Com. (incl. CI. A.) .. 2'A 3H 5 5 a5 6 6 65 Y2 5)4 6 Jan., 3
Preferred 2y2 5 5 5 5 5 5 5 5 5 5
a Also 20% in com. stock scrip and 5% In Atlantic Coast Line Co. 4%

certificates of indebtedness. V. 81, p. 1558. b Includes 3% paid in Jan.
In Atlantic Coast Line RR. 4% certificates of Indebtedness.
BONDS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding)

are a first lien on 1,021 miles of road and a blanket lien on 2,924 miles owned
subject to the underlying bonds.
The stockholders on Nov. 10 L909 <V. 89. p. 1141, 1346) authorized (1)

an issue of not exceeding $200,000,000 unified mortgage 50-year 4% bonds;
(2) $23, 5 .2,500 4% debenture bonds convertible into com. stock, these last
to provide an alternative method of retiring the $23,562,500 certificates of
Indebtedness if the holders elected to exchange for debenture bonds at
par prior to March 1 1010; and (3) to Increase the com. stock to an amount
sufficient to provide for conversion of the debenture bonds.

Purposes for which the 5200,000.000 Unified 4s were or are Issuable.
Heretofore issued for Improvements and refunding $15,000,000
Reserved to retire 1% certs, of Indebtedness [the holders of all

but $232,900 of the outstanding 521,566,000 4% certs, of In-
debtedness exercised the option to exchange on or before
Mch. 1 1910 their certs, for deb. bonds or unified mortgage
bonds at par. V 89, l». 1481] 23,562.000

Reserved to retire underlying bonds 84,090,000
Reserved (along with any bonds not issued to retire certs, of

Indebtedness) for future construction, Improvements, <Scc._. 77,348,000
The unified 4s were a hist lien June ::() 1010 on 197 miles and a blanket

len on the remaining 3.945 miles owned, subject to underlying bonds.
The 1";, convertible debentures will be redeemable after May 1 1916 at

105 and convertible at the option of the holder Into common stock at $135
a share at any time up to Jan. 1020, or, if called, up to 30 days prior to the
date of redemption

.

As to the $35,000,000 collateral trust 4s of 1902. see '•Organization"
above. They are abject to call at 105 In amounts not less than $100,000.

There were outstanding June 30 1910 $55,000 Bruns. & West. Incomes.
The Washington A Vandemere 1

!
£s ($1,500,000 authorized, of which

$720,000 outstanding) are guar., p.& [., by endorsement. V. 84, i>. 1246.

FINANCES, In Feb. 1910 the Louisv. & Nashv. dlv. rate was raised
from <> to 7% .

v. 89, ]>. 1595. Bonded debt per mile .June 30 ioio, $21,967.
LATEST EARNINGS. fl910-ll Gross. $20,576,014: net, 56.370.666

8 mos., July 1 to Feb. 28.1 1909-10.. Gross, 19,249.961; net, 0.382.769

REPORT.—Report for year ending June 30 1910 at length. V. 91, p.
1382. 1389 (editorial, p. 1359).

1909-10. 1908-09. 1907-08.
Gross receipts $29,810,268 $26,144,065 $26,029,052
Operating expenses and taxes 19.823.117 18,062,899 20,043,794

Net receipts from traffic $9,987,151 $8,081,166 $5,985,258
Other Income *805,156 '836.873 1.463.376
Dividend on L. & N. stock (7) 2, 142,000(5^)1683000(5^)1683000

Total net receipts $12,934,307 $10,601,039 $9,131,634
Deduct—

Interest on bonded debt, &c *$5,506,300 *$5. 166.568 $5,359,313
Int. on certificates of indebtedness.. *379,359 *757,122 862.754
Hire of equipment and term rents... 55,394 48,569 128,420
Dividend on preferred stock (5%)_. 44,877 79,830 79,830
Dividend on common stock (6)3.195,060(5 H)2669658(5H)2669540

Balance, surplus $3,753,317 $1,879,381 $31,777
* These are net items in 1909-10 and 1908-09, interest on treasury securi-

ties being eliminated.

OFFICERS.—Chairman of Board, Henry Walters; Pres., T. M. Emerson;
1st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. S. Gadsden; 3d Vloe-
Pres., J. R. Kenly; Gen. Mgr.. W. N. Royall; Sec, Herbert L. Borden;
Treas.. James F. Post.— (V. 91, p. 1382. 1384. 1389: V. 92. p. 116.)

ATLANTIC & DANVILLE RY.— (See Map Southern Ry.)—West Nor-
folk to Danville, Va., 205 miles, three branches, 22 miles: James River Jet.
to Claremont (3-ft. gauge), 50 m.; total, 277 m. Leased to Southern Ry.
from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and cash
rental sufficient to cover int. charges, with privilege of renewals for terms of
99 years. In addition the Southern Ry . agrees to pay the same rate of divi-
dends on com. stock as paid on Its own com . stock. V.71,p.447; V.79,p.625.
STOCK.—Com., $2,180,000. Pref. shares were canceled prior to July 1

1904. See V. 71. p. 181, 862: V. 73, p. 722. 956; V. 79. p. 625.

BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for
Improvements upon request of Southern Ry., Interest charges to be covered
by increased rental. Of the $1,525,000 second 4s, the remaining $750,000
were issued July 1 1909. V. 77, p. 195.—(V. 79, p. 967; V. 89, p. 1410.)

ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro,
N. C. 95 miles. State of North Carolina owns $1,266,500 of $1,797,200
stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & North Carolina
Co. (the lease being later transferred to Norfolk Southern RR.) for Interest
on bonds, taxes, 4c„ and dividends at 3% yearly for 20 years, increasing
H% yearly every ten years until 5% is reached; thereafter, 6%; lessee also
agreed to expend $250,000 by Sept. 2 1907 for improvements and equip-
ment. V. 79. p. 967.

DIVS.— '93. '94. '95. '96. '97. '98. '99. 1900-04. Underlease
Per cent 2202222 as above.

Pres., Frank S. Gannon.— (V. 83, p. 1590, 1522.)

ATLANTIC QUEBEC & WESTERN RY.—V. 91. p. 1253.

AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga.. 53 miles. In
1895 re-leased to Cent, of Ga. for 101 yrs. at 5% on stock.— (V. 61. p. 239.)

AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82
miles. The Southern Ry in Jan. 1901 acquired about four-fifths of stock.
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par. $100. Year
ending June 30 1910, gross, $209,784: net, $68,903; charges, $40,547:
balance, surplus, $28,356.— (V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.—Owns union passenger station at
Augusta, Ga.. used by all roads entering the city, the latter under their
operating contract providing for interest on the bonds and 4% dividends on
stock. Stock, $75,000 (5% paid in), held equally by Southern Ry., Atlan-
tic Coast Line RR. and Georgia RR. V. 78. p. 2333; V. 79, p. 500. Pres..
Thos. K. Scott; Sec. and Treas., Carlton HUlyer.— (V. 82, p. 48.)

AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry.

AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon. N. Y., 18
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1911),
:; ',"„ on stock.— (See V. 63. p. 512; V. 62, p. 318, 589.)

BALT. & ANNAPOLIS SHORT LINE RR.—See "Electric Ry. Section."

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to
Ocean City, Md., 87.06 m.; from Claiborne to Baltimore, 44 m., transfer Is

made by water; steamer lines owned, 1,134 m.; total mileage owned and
operated, 1,221.06 m. The Pennsylvania and Phil. Bait. & Wash. In Feb.
1!)11 were authorized to purchase at $70 per share the $478,100 minority
pref. stock, the Penn. and allied cos. already owning all the $1,000,000
common and 78% of the $1,500,000 5% cum. pref. stock. V.92,p.525. 593.
Div. on pref., 2";, Mch. 1 1905: In 1906, Mch.. 3%; Oct., 2%; in 1907, Mch..
.!";,: Sept., 2%; in 1908, Oct., 2%; 1910, Jan., 5%; Sept.. 2%; 1911.
Jan. 31, 3%.
The stockholders voted on Jan. 26 1905 to acquire a majority of the stock

of the Maryland Delaware & Virginia Ry., extending from Queeustown.
Md., to I.ewes, Del., with branches, a total of 77 m.. and guarantee $2,000.-
000 of its first mtge. bonds. See that CO., V. 80. p. lit). 1058.

Fiscal year now ends Dec. 31 . In 1010, gross, $1,092,777; net, $213,693:
other Income, $12,966; charges. $97,349; dividends (5%). $75,000; balance,
surplus, 554.310.— (V. 92. p. 525. 593. 724.)

BALTIMORE & CUMBERLAND (RR. AND RY.).—The Railroad ex-
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700,
In 550 shares. The Railway extends from Edgcmont, Md., to State Line,
Pa., 3 m.; stock, $42,500, in 5100 shares. Both arc leased to Western
Maryland RR. for 50 years from July 1 1879, with privilege of renewal or
purchase; rental, interest on bonds.

BALTIMORE A CUMBERLAND VALLEY EXTENSION RR.—Waynes-
boro to Shippensburg. Pa.. 26.52 miles. Leased to Western Maryland RR.
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, &c, see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

B & (Concl)—Southw Div 1st M$45.000.000g.F.c&r« 930 1899 $500 &c $44,951,640 3H g 3 & ji; July 1 1925 Co's office, 2 Wall St. NY
Pitts June & Mid Div $20,000,000 1st M g. Xe.c* &r 384 1898 500 &c x6. 175.230 3H e s Nov 1 1925 do d*
P L E & W V Sys ref g red 100 after 1925.Un.c , &r 1.642 1901 1.000 43,260.000 4g M & N Nov 1 1941 do do
New York Div & Term first mtge $10,000,000 gold- 1905 See text 4g J & u June 1 1948 do do
Secured gold notes $50,000,000 auth call par.Usm.c 1910 1,000 &c 50,000,000 4^ g .1 & u June 1 1913 do do

1910 1,000 See text 4 V <v A To Feb 1 1920
Bonds Underlying First Mortgage 3 y2 s—

Loan 1853 extended in 1885 gold _ 377 1853
1868

500 &c
1.000

102,500
56,000

4g
4g

A
J

&
&

O
J
Oct 1 1935
July 1 1946

Office, 2 Wa
do

11 St, N Y
Pittsburgh & Con 1st M extended in 1896 in gold— do
Cent Ohio $2,500,000 con 1st M (1st loan) g.MeBa.c 144 1886 1,000 1,009,000 4H g M & s Sept 1 1930 do do
Pittsburgh Junction 1st M $1,440,000 gold_.Me.c* 7 1882 1.000 a934,000 6 g J & J July 1 1922 do d*
Pittsburgh Junction 2d M $300,000 gold..Me.c* 7 1894 1,000 a243.000 5g J & J July 1 1922 do do
Bonds Underlying Pittsburgh Lake Erie & West Vir ginia 4s—

Clev Lor & Wheel cons M (now 1st) gold.-Usm.c* 192 1893 1.000 5,000,000 5g A & u Oct 1 1933 do do
General mortgage $1,000,000 gold redeem 105 N.c 192 1896 1.000 890.000 5g J & D June 1 1936 do do
Cons ref M $10,000,000 gold red at 102H--Ta.c* 102 1900 1,000 950,000 4H g J & J Jan 1 1930 do do

Cleveland Term & Valley 1st M gold guar. .Me.c* &r
Monongahela Riv RR 1st M gold guar B & O.Xe.c*

88 1895 1,000 3.301,000 4 g U & N Nov 1 1995 do do
30 1889 1.000 700.000 5 g F & A Feb 1 1919 do do

Ohio & Little Kan Ry 1st M $250,000 red 105 gold 72 1900 1,000 228,000 5g M & y Mch 1 1950 do do
Ohio River 1st mtge ($2,000,000) gold FP.c* 172 1886 1.000 2.000,000 5g J & u June 1 1936 do do

General mtge $3,000,000 gold 1st on 39 miles.. c* 209 1887 1.000 2,941,000 5g A & o Apr 1 1937 do do
Rav Sp & Gl 1st M $400,000 g guar p & i-.FP.c* 33 1890 1,000 361,000 6 g V & A Aug 1 1920 do do
Huntington & Big S 1st M $400,000 g guar c* 11 1892 1,000 303,000 6 g •1 & J July 1 1922 do do

Pittsburgh Cleveland & Toledo 1st mtge gold 77 1 882 1,000 441,000 6 g A & O Oct 1 1922 do do
Pittsburgh Newcastle & L E 1st M extended in gold 30 1878 100 &c 82,100 4 g J & D June 1 1917 First Nat Bk. Allegheny
Pittsburgh & Western 1st cons M $10,000,000 g..c* 215 1887 1.000 650,000 4g .1 & J July 1 1917 J P Morgan & Co, N Y

Ellwood Short Line 1st mtge gold $300.000 G 3 1892 1,000 300,000 5g J & J Jan 1 1922 Co's office, 2 WaU St, NY
W Va & P 1st M gold 5s scaled, red at par. Me.Ba.c* 176 1890 1,000 3,983,000 4g A & O Apr 1 1990 do do
Leased Lines, &c. Securities—

Bait & N Y RR 1st mtge gold guar MeBa.c&r 5H 1889 1,000 50.000 5g M & N May 1 1939 do do
Mon River Coal M $1,500,000 gold s f redeem at par 1895 1,000 618,000 5g J & D Dec 1 1945 Amer Bonding & Tr.Balt

Schuylkill River E S RR 1st M g guar p & iendor 12 1903 1,000 5,000,000 4 g J &, 1) June 1 1925 518 Walnut St, Phila
Staten Isl Rap Tran 1st M $1,000,000 g$ or £ Us.c* 11 1883 1,000 1,000,000 6g A & O Jan 1 1913 17 State St, New York
Staten Island Ry 1st mtge $1,000,000 gold.-.Me.c* 13 1893 1,000 511,000 4K g J & L) June 1 1943 do do

Bait & Ohio Chic Term RR—Ch&GtW IstM g ass'd.c* 1886 1.000 394,000 5g J & D June 1 1936 Mercantile Trust Co, N Y
City of Chicago purchase money mtge assumed 650,000 5 M & N May 1 1938 To City of Chicago
First mortgage $50,000,000 authorized 1910 28,000,000 See text. fi, & () Apr 1 1960

a "Total issued" shown In first left-hand column, ba lance being owned b y Baltimore & Ohio.
M. & N.;

zln addition $7,635,050 pledged as nart eollat. for Pitts;

.

L. E. *. W.Va. Sys. 4s. Z Coups. reg. int. Q.-F. H Reg. Int. Q.-J.

for 50 years from July 1 1881, with privilege of renewal, for int. on bonds
and dividend on stock, amounting in all to $38,730. See table above and
V. 75, p. 665.— (V. 75. p. 665.)

BALTIMORE & HARRISBURG RR.—Emory Grove, Md., to Orrtanna"
Pa., 59 m., with branches, 7 m., total, 66 m. Leases Bait. & Harrisburg
Ry., Western extension, Orrtanna to Hignfield, 15 m., guaranteeing int. on
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25
1886; rental, int. on bonds and 5% on pref. stock (all paid M. & N.).
Dividends on common at 5% yearly had in 1910 been paid for over 5 years.
Stock, com.. $690,900; pref., $29,100.—(V. 44, p. 812.)

BALTIMORE &OHIO RR.— (.See Map.)—ROAD.—Operates from Balti-
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis;
total mileage leased, owned and operated in July 1910, 4,434 miles. "Royal
Blue Line" (see Central RR. of N. J.) gives access to New York.

HISTORY.—Receivers were appointed in Feb. 1896, but in 1899 reor-
ganized without foreclosure, per plan In V. 66, p. 1235. The B. & O. South-
western was reorganized per plan In V. 67, p. 688, the consol. mtge. of 1893
having been foreclosed; Cent. Ohio, &c, plan. V. 67, p. 688, 1206, 1356.
The system embraces, subject to mortgages, the following lines:

Pr.lienZy2 % M.— (1,076m. ) Miles.
Balt.to Wheeling, Belpre f O.,&c. 721
Cumb. to Plttsb. & W., &c 355

1st Mtge. 4%—(581 miles)—
Bait, to Phila. and branches 137
Chicago. 111., to Akron, Ohio.. 378
Branches to Fairmont,W.Va., &c. 66
South W. Div. 3y2 % M.—

Belpre, 0.,via Cine. toSt.L.,&c. 930
Pitts. Jct.3y2 y M.—(384 miles)

Belleaire to Midland City, Ohiol
Shawnee to Sandusky, Ohio../ 377
Pittsburgh Junction RR 7
P.L.E.&W.V.SysA%M.C 1.642m.)
West Virginia & Pittsburgh... 176

Pittsburgh & Western o21
Pittsb. Cleveland & Toledo
Plttsb. Painesv. & Falrport..
Eastern Ohio
Trumbull & Mahoning
Monongahela River RR
Clev. Terminal & Valley
Cleve. Lorain & Wheeling Ry
Wheeling to Cleveland, &c.

Ohlo River RR. Lines

—

Benwood to Wheeling, &c_. a265
West Virginia Short Line RR..
Ohio & Little Kanawha RR...

77
53
17
11
;>,o

92

al95

58
74

Total ol all (adding Baltimore
Belt and other lines) 4,434

* Includes 384 m., also covered by Pitts. Jet. 1st M. a See this company.
The $15,140,000 Chicago Term. Transfer 1st 4s were redeemed May 3

1907, and in Jan. 1910 the property was bid in at foreclosure sale and re-
organized as B. & O. Chic. Term. RR., with $8,000,000 authorized stock;
bond issue auth.. $50,000,000 50-year bonds. V. 90, p. 166. 1101.

Control of the Cincinnati Ham. & Dayton.—Under the readjustment plan
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore
tc Ohio in August 1909 acquired virtual control, and Is to acquire full con-
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling
stock to be vested meantime in three voting trustees, one to be the Presi-
dent of the B. & O. for the time being. Certain of the securities of the
C. H. & D. are guaranteed. See that company. V. 89, p. 102. 468.

READING CO.. &c—In 1901 $68,565,000 (virtual control) of the $140.-
000,000 Reading Co. stock, consisting of $12,130,000 1st pref., $28,530,000
2d pref. and $27,905,000 com., was acquired, the Lake Shore & Michigan
Southern Ry. Co. (Vanderbllt system) taking about one-half. In 1904
the B. & O. and L. S. & M. S. each sold $3,950,000 of the common. V. 76,
p. 101; V. 80, p. 1856.
PENNSYLVANIA AND UNION PACIFIC INTEREST.—The Pennsyl-

vania RR. Co. on Jan. 1 1910 owned directly $14,273,600 pref. and $5,725.-
000 com. stock: also—through the Northern Central and Phila. B. & W.
(each owning one-half)—$2,000,000 pref. and $2,097,400 com. stock, and.
through Pennsylvania Co., $5,000,000 pref. and $13,451,200 com. stock.
Union Pacific in Sept. 1906 purchased $32,334,200 com. and $7,206,400
pref. stock. V. 83, p. 562. 686, 1036; V. 84. p. 50, 569.
STOCK.—Authorized issues: Common, $152,750,000; pref. 4% non-cum.,

$60,000,000; outstanding, see table above. Pref. stock divs. are limited to
4%. (See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.)
DIVIDENDS.— '00. "01-'04. '05. '06. '07. '08

Common (%) 2 4 y'ly. 4y2 5y2 6 6
Preferred (%) 4 4 y'ly. 4 4 4 4
BONDS.— (1) Prior Lien Zy2 %, a first Hen on main line and branches,

Parkersburg branch and Pittsburgh division, about 1,076 miles of first track
and l,32o miles of second, third and fourth tracks and sidings, and also all
the equipment now owned of the value of upwards of $20,000,000, or here-
after acquired. Total authorized. $75,000,000. See application to list,
V. 69, p. 30; V. ,8, p. 1906; v. 86, p. 1528; V. 86, p. 36.

(2) First Mortgage 4% Qold Hands, Due July 1 1948 but subject to call,
In whole or In part, after July I 1923, at 105; a first Hen on the Philadelphia,
( hlcago and Akron divisions and branches and the Fairmont Morgantown &
Pittsburgh RR., covering about 581 miles of first track and about 573 miles
of second, third and fourth tracks and sidings; also on the B. & O. Terminal
property and the Baltimore Belt UR. They are also a lien, subject to prior
lien mtge., upon main line. Arc See app. to list, V. 69, p. 30; V. 79, p. 21 1 .

Total authorized (lncl. $ 19.975,000 issued at reorganization) ..$165,000,000
Of which reserved to ret Ire prior lien bonds in 1925 . 75,000,000
Issued and issuable for betterment or extension of the prop-

erties covered by mortgages (It and (2), or for extensions,
additions or equipment: at not over $1,500,000 a year for
1st 4 years and .si .000,1100 a year thereafter, originally 27,000,000

13)'Southwestern Division 1st Mortgage 3y2 s. Virtually a* first
hen upon the properties constituting the B. & O. South-

ten) RR.sj item, or tin- securities representing the same,
covering about 030 miles of first, track and about 401 miles
of second track and sidings. All Issued... 45 000 000

(4)i/i. A O., Pittsb. Jet. & Mtd.Div.3Hs. Expected to beul-Umately a first lien upon the railroads of the Central Ohio
system and phi i.Jct. RR, Co., 385 miles in all. Total

"/.''''''o-V/'""-
" •"''" •v '''"' for lirst two years and there-after.s.,00. 000 per year, tor the enlargement, betterment

or extension of the properties covered 5 000 000

'09. '10

6 6
4 4

1911.
Mch. ,3
Mch. ,2

In partial exchange for old bonds and sold ($4,000,000) $14,569,000
Of this Issue, $6,175,230 is in hands of the public and $7,635,050 pledged

as part collateral for Pitts. Lake Erie & West Va. System 4s.
Underlying bonds, see table; underlying stocks still out, $21,227.
(5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4% gold

bonds (authorized amount $75,000,000) are a lien on 1,642 miles, consisting
of the Ohio River, Clev. Lorain & Wheeling, Pittsburgh & Western, &c,
forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain
and Sandusky, subject to underlying bonds outstanding thereon (see table
above) . In Sept. 1905 $29,060,950 additional underlying bonds, including
$7,635,050 Pittsb. June. & Middle Div. 3 Ms, were held In trust as part se-
curity. The $30,553,000 unissued are reserved to retire underlying bonds,
V. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423; V. 86. p. 479; V. 88. p. 451, 685.

(6) New York Division and Terminal 1st As (authorized amount $10,000,-
000) are secured by deposit with the trustee of all the Staten Island Rapid
Transit refunding 4s as issued ($5,000,000 authorized), all the $350,000
Bait. & N. Y. 1st 5s and the entire stocks of those companies. Of the
bonds, $5,000,000 were Issued on June 30 1910, but held in the treasury, the
balance being reserved for the further equipment, development and exten-
sion of the Staten I. properties, including Bait. & N. Y. Ry. V. 83, p. 1042.

In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assuming
part of $1,529,000 5% car trust bonds due $162,000 yearly to Sept. 1918
V. 85, p. 1404. Ground rent Hens June 30 1910. $1,145,057.
LEASED LINES.—Schuylkill River East Side 5% bonds were purchased

Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s issued guaran-
teed p. & i. by endorsement. V. 77, p. 1745; guaranty, V. 81, p. 727.
The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310) has

been operated since Sept. 1 1899 under a 99 years' lease, for 4% on the mtge.
to be appropriated to payment of bond interest. V. 69, p. 439.
Owns $1,956,000 of $2,400,000 Pitts. Clev. & Toledo 6s. V. 76, p. 47.

FINANCES.—In Feb. 1909 sold $13,100,000 Pitts. L. E. & West Va.
div. 4s. V. 86. p. 1528; V. 87, p. 36.

In 1910 sold $10,000,000 4% equipment bonds dated Feb. 10; also filed

4% equipment mtge. for $10,000,000, none to be issued at present. V. 90,
p. 696, 848.

In May 1910 sold $40,000,000 3-year 4 y2 % gold notes, part of a $50,000,-
000 auth. issue, for improvements and equip., secured by $6,000,000 first
pref., $14,000,000 2nd pref. and $10,000,000 Reading com. stock and $28,-
000,000 B. & O. Chic. Term. 1st M. 4% bonds, the remaining $10,000,000
being sold to retire the $10,000,000 notes due Mch. 10 1911. Other collat-
eral may be substituted as stated in the Indenture. V. 90, p. 1295; V. 92,
p. 460.
The capital expenditures for 13 years ending Dec. 31 1909 were $151,-

704,000, and $24,000,000 will be required to complete construction and
betterments In progress and equipment contracted for. V. 90, p. 166.

EARNINGS.—8 mos.J1910-ll-._ Gross, $59,323,126; net, $15,968,474
July 1 to Feb. 28. 11909-10... Gross, 57.879.581; net, 18,083.208

91. p. 1020, 1037. (See also p. 997.)
1909-10. 1908-09. Inc. or Dec.

4,434 4.460 —26
" $58,355,112 +$11,053,001

REPORT.—For year 1909-10, V
Year ending June 30

—

Miles
Freight earnings $69,408, 113
Passenger earnings 14,485,585
Mail, express, &c, earnings 5,007,554

13,551,238
4,506,506

Total gross earnings $88,901,252 $76,412,856
Operating expenses 61,333,801 51,163,981

Net earnings $27,567,451 $25,248,875
Operating income (after taxes) $24,497,854 $22,438,051
Otherincome 4,217,898 3.347.257

20,000.000

Total net income $28,715,752
Interest, rents, &c $12,468,165
Miscellaneous improvements, &c_. 415,761
Dividends on preferred stock (4?«) 2,355,675
Divs. on common stock (6%) 9,118 538

$25,785,307
$12,049,301

549.572
2.355,887
9,116,431

+ 934,347
+ 501.048

+ $12,488,396
+ 10,169,820

+ $2,318,576
+ $2,359,803

+ 876,641

+ $2,930,445
+ $418,863
—133,811

—212
+ 2,107

Balance, surplus $4,357,613 $1,714,116 +$2,643,497
Executive Committee— Daniel Wlllard, Chairman; Oscar G. Murray,

J. R. Foard, L. F. Loree, Robert S. Lovctt, E. R. Bacon, N. B. Ream and
Samuel Rea; Pres., Daniel Wlllard: 1st Vlce-Pres., Geo. F. Randolph; Sec,
C. W. Woolford; Treas., J. V. McNeal.

Directors—R. Brent Keyser, John P. Green, Samuel Rea, Joseph R.
Foard, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B.
Ream, James Stlllman, Edward R. Bacon, Joseph Wood, L. F. Loree.
New York office, 2 Wall St.— (V. 91. p. 1327; V. 92, p. 460, 794.)

BALTIMORE & OHIO CHICAGO TERMINAL RRy-Property con-
sists of passenger and freight terminals in city of ChicajB, lines of railway
leading thereto and a belt line around the city; also jfiO acres of land In
and adjacent to the city, of which 50 acres are in the centre of the business
district; also includes 7,500 feet of dock property on Chicago River. Nearly
all land, Including that upon which tracks have been built, Is owned In fee;
Track owned, 84 111.: leases from Chicago Junction Ry. 11 m.; trackage, 7 m.;
total, 101 m.; 2d track, 69 m.; sidings, 1 18 111.; total all tracks. 289 miles.

II [STORY.—Successor to Chicago Terminal Transfer RR., bid in on Jan.
10 1910 by the B. & O. under foreclosure of 1st mtge., subject to two under-
lying mtges. shown above. V. 90, p. 166, 100, 235, 625. Stock author-
ized, $8,000, 000; par $100.

TENANTS.—Bait. & Ohio, Chicago Great Western. Chicago Junction,
Pcre Marquette. See V. 77, p. 948, 2158: V. 79. p. 901. Minimum rentals
from tenants, $513,500 annually. V. 79, p. 2084.
BONDS.—Of the 1st M . bonds of 1910, $28,000,000 Issued as series A 4s

were given to the Bait. & Ohio to represent the cost of the property, and are
pledged under Its 3-year 4 y2 % secured gold notes, $5,000,000 additional
series A 4s to be Issued when required for Improvements and $1,200,000
reserved to retire the old bonds and $15,800,000 for extensions, Improve-
ments and equipment to bear not over 4 !^% interest. V. 90, p. 1295.
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RAILROAD COMPANIES
[For abbreviations, Ac, see notes on first page]

Baltimore & Potomac—See Phila Bait & Washington.
Bangor & Aroostook—Stock (see text)

First mortgage (516,000 per mile) gold. G.c'
Second mortgage gold Usm
First mtge Piscataquis Dlv $1,500,000 gold-.G.c*
V Bur Ext 1st M $500,000 g (V 69, p 952). ..Cc*
Aroostook Northern 1st mtge $225,000 gold_.G.c*
Consol refunding mtge $20,000,000 gold OB.c*
Medford Ext 1st M $1,000,000 g (V84,p692) .Us.c*
Washburn Extension 1st M gold Ce.c*&r
St Johns Rlv Ext 1st M $1,800,000 guaranteed..Ce
Aroostook County bonds (assumed)
North Maine Seaport 1st M guar p & i-.Usm.c'&r
Car trusts Ser C gold guar due $45,000 s-a.PeP.c*
Car trust Ser D g gu $45,000 due s-a PePc*

Bath & Hammondsport—First mortgage..
Second mortgage

Beaum't & Gt Nor— 1st M g $40,000 p m red 102J4--G
Beech Creek—Stock (guaranteed 4% by endorsement)

First mortgage gold guar p & 1 (endorsed).. K.c&r
Second M for $1,000,000 g guar p & i (end) ..Un.c&r
Clearfield Bitum Coal 1st M Int guar by Bh Cr g_.c

Beech Creek Exten— 1st M $4,500,000 g gu p & i.G.c*
Beech Creek consol mtge $20,000,000 gold__G.c*&r

Bellingham Bay & Brit Col— 1st M $1,000,000 gold s f

Belt RR & Stock Yard of Indianapolis—Stock
Preferred stock cumulative
First mortgage for $1,000,000 currency
New mortgage $1,000,000 gold

Belt Ry of Chattanooga—First mtge gold.._MeBa.c»
Belvidere Dela ware—Stock $4.000.000

Consolidated) guaranteed by United Co's sink fd..r
mortgage [guaranteed by United Co's sink fd__r
of 1875 [issue $600,000 reduced by sink fd..r

54.000.000 J guaranteed by United Co's sink fd.c*
Bennettsville & Cheraw— 1st M $150,000 g.-MeBa
Bessemer & Lake Erie—Erie equipment trust
Locomotive equipment trust

Miles
Road

211
211
77
33

15 H
412
28
55
60

"54

10
10
33
165
165
165

"59

All

"

49

"81

81
81
81

Date
Bonds

1893
1895
1899
1899
1897
1901
1907
1909
1909
92-'95
1905
1906
1907
1889
1893
1909

1886
1892
1891
1901
1905
1901

1881
1909
1895

1885
1S87
1893
1903
1911
1902
1903

Par
Value

$100
1,000
1,000
1.000
1.000
1.000
1.000
1.000
1,000
1,000
1,000
1,000
1.000
1,000
1.000
1,000
1.000

50
1,000
1.000

100 &c
1.000 &c
1,000 &c

1,000
50
50

1,000

1,000
50

1,000
1,000
1,000
1,000

1.000
1,000

Amount
Outstanding

$3,004,200
3,360,000
112.000

1.500.000
500,000
225,000

6,721,000
1.000,000
1,650,000
1,653,000
728,000

4,688,000
495.000
585.000
100,000
200,000
605,000

6.000.000
5,000,000
1,000,000
721,500

3,500,000
3,964,000
659,000

1,000,000
500,000

1,000,000
See text

300.000
1,253,000
500,000
749.000
500.000
972.000
150,000

1,220,000
150.000

Rate
%

4 in 1910
5g
5
5
5
5
4
5
5
5
4)4
5g
5
5
5
5
5
4
4

5
4

g

g
g
g

3 34 g
4 g
5 g

6 In 1910
6
6
4
5

10 in
4
4
4
3 34 g
5 g
5
5

g

'10

When
Payable

Seml-an
J & J

&
&
&
&
A
&
&
&

Various
A & O
J & D

& O
& D
& O
& J
Q—

J

J & J
&
&
& O
& o
& D
& J
Q—

J

M & N

J & J
* See text
M & S

&
&
&

M &
M &

Last Dividend
and Maturity

Jan 9 19112%
Jan 1 1943
July 1 1945
Jan 1 1943
Jan 1 1943
Oct 1 1947
July 1 1951
May 1 1937
Aug 1 1939
Aug 1 1939
Sept 12-July 15
Apr 1 1935
To June 1 1916
To April 1 1917
June 1 1919
Oct 1 1923
July 1 1939
Apr 1 1911
July 1 1936
July 1 1936
Jan 1 1940

1 1951
1 1955
1 1932
1 1911
1 1911
30 1911

1%

3%
134

Apr
Apr
Dec
Jan
Apr
Apr
1939
July 1 1945
Dec 31 '10 10%
Sept 1 1925
Feb 1 1927
Jan 1 1933
Jan 1 1943
Jan 1 1941
Mch 1 1922
Men 1 1913

Places Where Interest and
Dividends are Payable

Checks mailed
Guar Trust Co, New York

do do
do do
do do
do do

Brown Bros, NY* Bost
do do

Central Trust Co, N Y
do do

Fourth Nat Bank, Bost
Brown Bros NY Bos&Ph
Brown Bros, N Y & Bost
Brown Bros, N Y & Bost
50 Church St, New York

do do
New York
Grand Cent Station, N Y

do do
do do

Knickerbocker Trust,NY
Grand Cent Station, N Y

do do
IISM&Tr Co. NY;& SF
Co's office, Indianapolis

do doW H Newbold, Phlladelp

Mercantile Tr & Dep.Balt
Broad St Station, Phila

do do
do do
do do
do and Bk Com,NY

Home Tr Co, Hobok, N J
do do

REPORT.—Report of old Co. for year end. June 30 1909, given in V. 89,
p. 1066, shows: Oper. rev., $1,091,817: oper. inc., def. after taxes, $101,727;
other income, $698,412.— (V. 90, p. 625, 1101, 1295; V. 92, p. 1031.)

BANGOR & AROOSTOOK RR.— (See Map.)—Oldtown, Me., northerly
to Van Buren, with branches; total, 599.3 miles, viz.:

Lines owned— Miles.
Oldtown to Van Buren 221.7
Ashland Jet. to Fort Kent 94.9
Milo Jet. to Greenville 48.8
South La Grange to Packards.. 28.0
St. Johns River Extension 32.0
Masardis to Stockholm, &c 55.0
Branches 59.5

Lines Leased— Miles.
Northern Maine Seaport, La
Grange to Searsport 54.1

Spurs 5.3

Total June 30 1910 599.3

Northern Ry. of Maine was incorporated with $510,000 stock to build
about 80 miles, connecting Van Buren, Ft. Kent and St. Francis, which
was mostly opened in Jan. 1910: other extensions by Bang. & Ar. aggre-
gating 35 m. have been authorized. V. 85, p. 920; V. 89, p. 161.
Remainder of St. John River extension, Ft. Kent to Grand Isle, 28 miles,

was opened Nov. 28 1910.

ORGANIZATION.—Organized Feb. 13 1891. State of Maine refunds
95% of all taxes levied. For organization see V. 66, p. 855. Owns entire
stock of and leases for 999 years Northern Maine Seaport RR., which in
Nov. 1905 opened extension from La Grange, Me., to Searsport, on Penob-
scot Bay, 54 miles. V. 81, p. 1549; V. 84, p. 693.

STOCK.—52.983,800 as increased in 1910 by $494,200, to build exten-
sions. V. 84, p. 1549.

DIVIDENDS.—134% semi-annually Jan. 1904 to Jan. 1905, both in-
clusive; July 1906 to Jan. 1911, 4% yearly.

BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84, 329. Of the
consol. ref. gold 4s, $12,500,000 were reserved to pay off the outstanding
bonds. Including those of controlled roads, car trusts and pref. stock, and to
acquired such controlled roads; $3,000,000 for improvements over a series
of years and $4,500,000 for extensions at $25,000 per mile, including equip-
ment. V. 73, p. 286, 896; V. 74, p. 93, The Northern Maine Seaport
bonds, of which $4,688,000 issued ($5,000,000 auth.), are guaranteed. V.
81. p, 265; V. 82, p. 392; V. 84. p. 391. 692; form of guaranty, V. 81, p. 727.
The Washburn Extension 1st M. 5s of 1909 cover the road from Masardis

to Stockholm, Me., 48 m., with 7-mile spur, operated from June 20 1910.
V. 90. p. 848. 913.
The St. John River Extension 1st 5s of 1909 ($1,800,000 auth. issue),

guaranteed, prin. & int., were issued at $30,000 per mile, the 60 miles being
completed In Nov. 1910.

LATEST EARNINGS.—/1910-11 Gross, $2,058,261; net, $702,259
8 mos., July 1 to Feb. 28.11909-10 Gross. 1,916,942; net, 754,845

Surplus after charges in 8 mos. of 1910-11, $69,019, against $202,006.

ANNUAL REPORT.—Report for year ending June 30 1910, in V. 91,
p. 1155, showed: Gross, $3,163,272; net, $1,377,982; charges, $1,026,803;
dividends (4%), $104,212; Improvements and equipment, $161,949; bal.,
surp., $85,018. In 1908-09, gross, $2,916,815; net, $1,127,640. Directors
Oct. 1908, V. 87, p. 1088.— (V. 90, p. 913; V. 91. p. 1155.)

BATH & HAMMONDSPORT RR.—Bath, N. Y., to Hammondsport,
N. Y., 10 miles. Control acquired by Erie RR. in 1908. Stock, $100,000.
Year ending June 30 1910, gross, $45,659; net, lncl. other Income, $18,425;
Interest, taxes, &c, $19,240; bal., def., $815.— (V. 79, p. 1954.)

BEAUMONT & GREAT NORTHERN RR.—Owns Trinity, Tex., to
Livingston, 33.43 miles. Extension from Trinity northwest to Weldon,
15.2 miles, was opened in April 1911. Stock, $370,000, in $100 shares.
Guaranty Trust Co., N. Y., mortgage trustee. V. 90, p. 235. In Aug.
1910 all the stock and bonds were acquired by President Carlisle. V. 91,
p. 588. Pres., William Carlisle, Atchison, Kan.; Sec. and Treas., W. S.
Bartlett. Office, Onalaska, Tex.— (V. 90, p. 235; V. 91, p. 588.)

t>,?££CH t
CREEK RR-— (See Maps N. Y. Central A Hudson River RR.)

—

KOAD.—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Phllipsburg,
to mines, &c, 53 miles; total, 165 miles.

LEASE, &c—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. RiverKB. for 999 years at interest on bonds and 4% on stock, and since May 1
1899 operated directly as a part of its Pennsylvania division. V. 68. p. 872.
Carries mostly coal and coke. See guaranty, V. 52, p. 570. The bonds are
endorsed with New York Central's guaranty of principal and interest. See
V. 52, p. 570.— (V. 75. p. 1398.)

BEECH CREEK EXTENSION RR.— (See Maps N. Y. Cent. A HudRiv.)
—Clearfield, Pa., to Keating, 52.14 m.; Curry to Curwcnsville, 15.77 m.;Harmon to Iryona. 26.76 m.; Mahaffey to Arcadia, 12.95 m.; branches,
19.84 m.; total, 127.46 miles. In Feb. 1911 purchased 7 miles from Keating
to Lock Haven (former PlttSD. lilnghamton & Eastern), V. 92, p. 590. A
low-grade coal line leased to N. Y. Central & Hudson River RR. (whichowns the entire $5,179,000 stock and $3,964,000 consol. 4s) for 999 yearsfrom June

1 190.,, bonds being guar. p. &i. Of the consols, part Is reserved
to retire. $ for $. old bonds. V. 80, p. 1174, 1479; V. 81, p. 30; form of
guaranty, V. 82. p. 1267.— (V. 82, p. 1207.)

„t£Ehh ]yQy*A $. BAY & BRITISH COLUMBIA RR.—Bellingham to Gla-
oier, Wash., 44.16 m.; branch from Hampton to Lyndcn. 5.31 m.; spurs
<•»;. m ;

yard tracks and Hidings, 6.60 mi.; total, 03.03 m. Stock. $1,000,-
««?,',£ r"';

'l
)y„Sw,

Vork ;i " <1 San Francisco parties. Loans and billspayable June 30 1910, $228,000. Year ending June 30 1910. gross, $273,-
*f

7
^c?

Ct
i
nCom,

;'r
S

!

;

,
4 ' (i5:i: '"twest «-nd taxes. &c. $00,084; bal., sur ,$4,569. Pres., If. if. Taylor.—(V. 81, p. 840.)

»«".«<«. «•'•• °"r-.

-1897 to 1906, 5% yearly; 1907 to 1909 (Feb. or Mch.),
1909, 5% (s.-a.); 1910, Dec. 31, 10%.

10%

BELT LINE RY. OF MONTGOMERY.—Owns real estate and a belt line
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and
Columbus streets. Atlantic Coast Line RR. pays an annual rental of $15,-
531. Atlantic Coast Line RR. owns about 99.9% of the $200,000 stock;
par, 5100. The 5200,000 6% bonds were paid off at maturity, Jan. 1 1910.
V. 90. p. 107. Year ending June 30 1910, gross, 520,500; net, $14,428;
charges, $11,036; balance, surplus, $3,392.— (V. 90, p. 107.)

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14
miles of belt road, &c. Leased for 999 years to Ind. Union—which see.

In Feb. 1911 it was decided to inquire into the legality of the preferred
stock. V. 92, p. 393.

DIVND—1 Preferred in/Common '05. "06. '07. "08. '09. '10. 1911.
Since 1904.. /full to date. Istock, % 8 8 11 12 6 6 134,134,-,-

In July 1909 $1,000,000 30-year 4% bonds were sold for delivery in 1911
to retire the 6s due April 30 1911. V. 89, p. 40. Pres., S. E. Rauh.
Indianapolis, Ind.— (V. 89, p. 40; V. 92. p. 393.)

BELT RAILWAY (OF CHATTANOOGA, TENN.)—Owns 49 miles of
belt railroad in Chattanooga, Tenn. V. 67, p. 72.

Leased till July 1 1945 to Alabama Great Southern RR.; rental guaran-
teed to meet interest on first mtge. bonds, taxes and maintenance. STOCK
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2nd
M. 4s, due 1945. redeem, at par; coup, paid Jan. 1901 to Jan. 1911 inclusive.

BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Ma-
nunka Chunk, N. J., 67 miles; Ftemlngton RR., &c., 14 miles; total oper-
ated, 81 miles. Leased to United Companies, and transferred to Pennsyl-
vania RR. March 7 1876. Net earnings paid as rental.

Dividends.

-

yearly; Dec.

BONDS.—All of the outstanding bonds are secured by the consolidated
mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds if

earned. The issues of 1885, 1887 and 1903 are guaranteed by the United
New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918.

EARNINGS.—In 1910, gross, 51,886,002; net, 5282,605; other Income.
$54,812; Interest, taxes, &c, sinking fund and other charges, $211,742;
dividends (10%), $125,300; surplus, $375.— (V. 91, p. 1765.)

BENNETTSVILLE & CHERAW RR.—Owns Kollocks, S. C, on Sea-
board Air Line, via Bennettsville, to Brownsville, 34 m. To be extended
over 11 miles to Sellers on Atlantic Coast Line. Purchased by present
owners about March 1907. Stock, $125,000. Bonds (sinking fund $3,000
yearly), V. 92, p. 116. Year ending June 30 1910, gross, $78,096; net after
taxes, $34,380. Pres., J. J. Hecker; Sec. and Treas., Geo. Burchill.
Office. Bennettsville, S. C.— (V. 92, p. 116.)

BENNINGTON & RUTLAND RY.—See Rutland RR.— (V. 70. p. 685.)

BERKSHIRE RR.—Sold in July 1910 to New York New Haven & Hart-
ford RR. V. 91, p. 154.

BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie,
&c, with branches and spurs, a total of 212 miles, for 999 vears, from Apr. 1

1901; owns 9 miles; total, 250 miles. V. 72, p. 137. Stock, auth., $500,000.
Controlled by Carnegie Co. and so by U. S. Steel Corporation. Guar-
anty of Marquette & Bessemer Dock & Navigation bonds, V. 77, p. 1228;
V. 76, p. 1358; V. 82, p. 160.— (V. 82, p. 160.)

BINGHAM CENTRAL RY.— (V. 92, p. 116.)

BINGHAM & GARFIELD RY.—V. 90, p. 1674; V. 91, p. 654. 716.

BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City. Ala., 31
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers,
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares,
$100. Bonds, $500,000 40-year 1st 6s, due Nov. 1 1931 ($1,000 each);
interest, payable M. & N., in default. Year ending June 30 1909, gross,
$21,728; net income, $856; taxes, &c, $3,088; bond interest, not paid.
Pres., Sidney H. March; Sec. & Treas., John Carlson, 25 Broad St., N. Y.

BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birming-
ham, Ala. Stock all owned by the Illinois Central, Southern Ry., Seaboard
Air Line, Central of Georgia, St. Louis & San Francisco and Alabama Great
Southern, which lease the property and pay all expenses, charges and 4%
dividends on the stock and jointly guarantee the bonds. Of the bonds
($3,000,000 authorized), 51.060,000 are reserved for additional properties.
V. 83, p. 1227; V. 85, p. 404. Guaranty, V. 90, p. 848.— (V. 90, p. 848.)

BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City,
Pa.. 29 miles. Stock is 5600,000: par, $50. V. 66, p. 80. 952. Year
ending June 30 1910, gross, $108,003; net, $.15,421: oilier Income, $1,034;
charges, $42,989; balance, surplus, 53,466.— (V. 66. p. 80, 952.)

BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main
line, northwesterly via Loyalton, to Beckwlth, 10 miles; 6 miles additional
main line and 10 miles of branches; total, 56 miles. The Denver & Klo
Grande June 30 1910 owned 51% of stock.

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber
Co. '8 property, comprising 52,709 acres of pine lands, water-works, &o.
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub-
ject to call for sinking fund at 110 and Interest. V. 70, p. 1191. For year
ending June 30 1909, gross, $201,645; net. $98,270; charges, $80,002;
balance, surplus, $18,208.— (V. 81. p. 667.)

BOLIVIA RY.—V. 89, p. 1667; V. 90, p. 107; V. 91, p. 716.
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RAILROAD COMPANIES
[¥*r abbreviations, &c, see notes on first page]

Bessemer & Lake Erie (Concl)—Standard equip trust
Bessemer equipment trust, due $110,000 yearly..
Gonnaaut equipment trust
National equipment trust due $40,000 May yearly

Bing & Gar— 1st M g gu red 110 beg'13convJuly'll-'14
Birmingham Belt—See St Louis & San Francisco
Birmingham Terminal— 1st M $3,000,000 gold guar..
Bloomsburg & Sullivan RR—1st M $400.000 FP
Second mortgage income non-cum $200.000 FP

Boca & Loyalton—First M $675,000 gold call 110--C
Boonville St L & South Ry—1st M gold $1,000,000.c*

Boston & Albany—Stock ($30,000,000 authorized) ...
Bonds (not mortgage) guaranteed prln and int c
Bonds (not mortgage) $5,000,000
Bonds (notmtge) $2,500,000 (V71.P 1218;V72.p44)
Bonds (not mtge) $4,500,000 due 1934 gu p & i...
Bonds (not mtge) $2,000,000 guar prin & int

Bos & Low—Stk auth ($7,399,400)
Bonds 20 years not mortgage. ..
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

c'.._
c'...

See description
in "Investors'
Supplement"
of April 1895,
p. 2.
Boston&Maine
gives a rental
guaranty for99
years.

Boston & Maine—Stock, common and scrip OB
Preferred stock 6% non-cumulative OB
Improvement bonds s f not mortgage or subj to call.

Bonds (not mortgage) for improvement & ref..c&r
Bonds (not mortgage) gold c&r
Bonds exchanged for Fitchburg stock (V 70, p 175)

.

Bonds (not mortgage), $1,000.000
Bonds $2,000,000 (not mortgage)
Bonds (not mortgage) , 20-year

Miles
Road

29
29
56
44

392

Date
Bonds

1905
1907

1910

1907
1898
1898
1903
1881

1902
1893
1901

'08-'09
1910

1892
1893
1895
1896

'97-'98
•99-'01
1903
1905
1906
1907
1909

1887
1892
1894
1900
1901
1903
1905

Par
Value

$1,000
1.000

500 &c

1.000
100 &c
100 &c
1.000
1,000
100

1.000
1.000
1.000
1.000

100
1.000
1,000
1.000
1,000
1.000
1,000
1.000
1,000
1.000
1,000
1.000
100
100

1.000
,000 &c

1,000
1,000
1,000
1,000
1.000

Amount
Outstanding

$1,060,000
1,100,000
300,000
200.000

2.500.000

1,940.000
346,700
199,600
524.000
400.000

25,000.000
3.858.000
3.627.000
1,000.000

11.500,000
2,000,000
7,399,400
1.000.000
1,000.000
500.000
750.000
414.000
939.000
250.000
500,000
500.000
325,000
350,000

See text
3.149.800
1,919,000
2,500,000
6,000,000
5,454.000
1.000,000
2,000.000
500.000

Rate
%

5
5
5
5
6g

4g
5
5
6g
6g

See text
3H
4
3H
4
4
8
4
4
4
4
4
3H
3H
4
4
4

6 in 1910
6
4
4
4H S
3 g

3H

When
Payable

A & O
M & S
A & O
M & N
J & J

& S
& J
& J
& O
& A

Q—

M

A & O
&
&
&
&
&
&
&
&
&
&
&

M & N
M & S
M & N
J & J
A & O
Q—

J

M & S
F & A
F & A
J & J
J & J
M & N
J & J
F & A

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

2%

Apr 1 1925
Mch 1918-1927
Apr 1 1919
May 1911-1915
July 1 1920

Mch 1 1957
Jan 1 1928
Jan 1 1928
Apr 1 1923
Aug 1 1911
Mch 31 '11

Apr 1 1952
Oct 1 1913
Jan 1 1951
May 1 1933-34
May 1 1935
Jan 2 1911 4%
Apr 1 1932
Feb 1 1913
Mch 1 1915
July 1 1916
Oct 1917 & 1918
1919 & 1921
May 1 1923
Sept 1 1925
Nov 1 1926
July 1 1927
April 1 1929
Apr 1 1911 1H
Mch 1 1911 3%
Feb 1 1937
Aug 1 1942
Jan 1 1944
July 1 1950
Nov 1 1921
Jan 1 1923
Feb 2 1925

Home Tr Co. Hobok, NJ
do da
do do
do do

Equitable Trust Co. N Y
F I T & S D Co, Phlla
Reg Bloomsburgh.wb. ear
U S M & Tr, N Y: & S F
Amer Exch Bank. N Y
Offloe. Term Stat'n. Bost

do do
do do
do do
do do

At Office,
do
do
do
do
do
do
do
do
do
do
do

BoStOB
do
do
do
do
do
do
do
do
do
do
do

At Off, Causeway St., Bos
do do
do do
do do
do do
do do
do do
do do
do do

BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonville to Versailles,
Mo., 44 miles. In July 1909 an extension of lease to Missouri Pacific was
arranged for 99 years from July 1 1910 at annual rental of $25,000, taxes,
expenses, &c; also a new issue of $400,000 of 99-year bonds bearing a
lower rate of interest to refund the old 6s due Aug. 1 1911. V. 89, p. 284.
Stock, $250,000; par of shares, $125.— (V. 89, p. 284.)

BOSTON & ALBANY RR.—Owns from Boston, Mass.. to Albany, N. Y..
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles.

Leased in 1900 for 99 years to the New York Central & Hudson River RR.
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable
quarterly (Mch. 30, &c), organization expenses, interest on bonds, taxes,
expenses of maintenance, &c. The B & A. received for certain property
not inoluded in the lease $5,500,000 in N. Y. Central 3 HYo 100-year deben-
tures, thus adding .77% per annum to 8% guaranteed on stock. See lease
in V. 69. p. 282; V. 69. p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645, 963.

In March 1911 the New York New Haven & Hartford arranged for track-
age rights over a part of the road. V. 92, p. 880.

BONDS.—In 1908 $7,000,000 25-year 4% bonds were sold, guaranteed,
prin. and int., by New York Central & Hudson River RR. No mortgages
can be placed on the property without jointly including the bonds in the
lien. V. 86, p. 1099, 1158, 1466. 1528; V. 88, p. 99. In June 1909 issued
$4,500,000 25-year 4% bonds for additions and improvements and in 1910
sold $2,000,000 25-year 4s. V. 88, p. 1060; V. 89. p. 102; V. 89. p. 161;
V. 90. p. 1169. 1162; V. 91, p. 335. 396.

DIVIDENDS.—Since 1900. 8%%, viz.: 2% each in March and Sept.,
2H% in June and 2M% n Dec.

EARNIN rted to State Railroad Commission by lessee:
Calendar Opera ing Oper. Inc. Other Interest, Balance,
Year— Revenues, (after Taxes) . Income. Divs., &c. Deficit.
1909 $13,027,765 $2,796,287 $149,009 $3,523,130 $577,834
1908 11.098.074 1,452,089 96,783 3.173,050 1.624,177
—(V. 89, p. 161; V. 90, p. 1169, 1612; V. 91, p. 335, 396, 945; V.92, p.880.)

BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles;
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas-
sumpsic, 146 miles; Nashua & Lowell, 15 miles: Peterborough, 10 miles;
Northern N. H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR.,
15 m.; Wilton RR., 13 m. Leases mostly assumed by Boston & Maine,
which in Mch. 1911 obtained authority to purchase stock. V. 92, p. 1108.

Leased in 1887 for 99 years to the Boston & Maine at 7% per annum on
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 4
1911 to increase stock from $7,119,400 to $7,399,400, the $280,000 new
stock being sold for additions and improvements. V. 91, p. 1710; V. 92,
p. 259, 593. 1031.— (V.92, p. 59, 259,593, 1031.)

BOSTON & MAINE RR.—ROAD.—The system with its many branch
lines covers the territory from Boston, Mass., to Portland, Me. (two divi-
sions) , Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy,
N. Y., Worcester, Mass., to Portland, Me., and most of New Hampshire.

Lines owned. Miles.
Boston, Mass., to Portland, Me.,

via Western Division 115
Boston to Portland, Eastern Div. 108
Jewett, Me., to North Con-

way. N. H 73
Portsmouth Electric Ry 18
Portland, Me., to Rochester,
N.H.. 54

North Cambridge to Northamp-
ton. Mass 96

Sundry branches 184
Lines leased, a See this company.

Boston & Lowell a469
Concord & Montreal ,.o479

Lines leased— (Concluded). Miles.
Fitchburg a458
Nashua & Lowell al5
Worcester Nashua & Rochester. a94
Connecticut River RR a81
Other 36
Trackage rights 10

Total operated July 11910 2.290
2d track (3d & 4th track. 10) 564

Controls Maine Cent. System. .1,164
St. Johnsbury & Lake Champ. 125
York Harbor & Beach 12
Vermont Valley 24
Sullivan County 26

Boston RH. Holding Co. owns 51% of stock, which cannot be transferred
without permission of Massachusetts Legislature. V. 92, p. 117.

Boston & Maine guarantees $1,328,000 llrst 5s of St. Johnsbury & Lake
Champlaln. Also Interest on $274,000 Manchester & Lawrence 4s. Jointly
with Maine Central guarantees $300,000 Portland Station bonds.

In 1910 purchased 51,777,100 of the $3,099,800 Wore. Nashua & Roch.
stock, and In Mch. 1911 oilered to purchase the minority shares; also in Mch.
1911 acquired control of Montpeller & Wells River, Barreand Barre Branch
railroads; total, Incl. spurs, 71 miles. V. 90, p. 625; V. 92, p. 659.

In April 1911 authority was given to purchase stock of Boston & Lowell,
Concord & Montreal. Northern (N. II.), Lowell & Andovcr, Manchester &
Lawrence, Connecticut River, Conn. & Passumpslc Rivers and Ma.ssawippl
Valley; also additional Maine Central stock. V. 92, p. 1108.

STOCK.—Stockholders voted Nov. 2 1910 to Increase the common stock
by $10,663,700 for improvements, the new stock being oilered pro rata
at 110, payable in full Jan. 10 191 I or In I equal installments on Jan. 10,
April 10. July 10 and Oct. 10 1911, the proceeds to be used for equipment,
Improvements and abolition of grade crossings; common stock outstand-
ing Oct. 1910, $28,841,690. V. 91, p. 1095, 1253, 1384, 1253, 1628.

BONDS.—As to debentures, sec Issue of April 1895.

DIVIDENDS—; '93.'94-'98.
Common \ 8 6 y'ly

'99.'00-'07.
6 34 7 y'ly

08.
6-\

'09.

6
•10.

6 lH.l'A,—.-
-1911.

i: VRNINGS.—8 mos.,/1910-11 Gross, $29,988,209: net. $7,157,553
July 1 to Feb. 28. \1909-10 Gross, 28,919,509; net, 8, 506,797

„Jt?r ° lnos - ending Deo, 31 1910. net. $0,030,663, against $7,172,095 in
1909; other Income. $412,008; charges, $5,167,739; bal., sur., $1,274,932.

ANNUAL REPORT.—Annual meeting second Wednesday in Oct. Re-
port 1909-10 in V. 91, p. 864.

1909-10. 1908-09. 1907-08.
Passenger $15,003,066 $13,763,696 $13 ,844,22o
Freight 25,451,237 23,014,439 22,486,065
Mail, express, &c 2,902,872 2,750,563 2,660,458

Total operating revenues $43,357,175 $39,528,698 $38,990,749
Net income (after taxes) $10,732,984 $10,177,225 $9,064,135
Rentals, sinking fund, &c 6,098,452 5,930,264 6,542,734
Interest accrued 1,783,910 1,850,557 1,769,905
Additions and betterments 198,842 41,099 80,537
Dividends on preferred stock, 6%... 188,988 188,988 188,988
Dividends on common stock (6) 1 ,679,532 (6) 1 ,628,373 (7) 1 ,891 ,633

Balance sur. $783,260 sur.$529,143adf$1409.662

a Decreased $543,206 from "conting. fund," leaving net def. $866,456.
OFFICERS.—President, C. S. Mellen; 4th V.-P. and General Auditor,

W. J. Hobbs; Treas., Herbert E. Fisher. Office, Boston.
Directors.—Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.;

J. P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast,
Alexander Cochrane, Amory A. Lawrence, Boston; Robt. M. Burnett,
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip Dexter, Bev-
erly, Mass.; Theo. N. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin. N. H.;
William Skinner, Holyoke, Mass.; Fred. C. Dumaine, Concord, Mass.;
Edwin F. Greene, Wayland, Mass.; Fred. E. Richards, Portland, Me.;
Edward P. Ricker, South Portland, Me.; Chas. F. Linsley, Meriden, Conn.— (V. 91, p. 1384, 1628, 1765: V. 92, p. 460, 593, 659. 1108.)

BOSTON & PROVIDENCE RR.—Owns Boston. Mass., to Providence,
R. I., 44 miles; branches, 20 miles. Leased 99 years April 1 1888 to Old
Colony RR.; rental 10% yearly on stock. The New York New Haven &
Hartford on June 30 1910 owned $217,800 stock and in Mch. 1911 a bill
was pending permitting it to acquire further stock and compel the minority
to sell their stock. V. 92. p. 724.— (V. 84, p. 1487.)

BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts
June 18 1909 under special Act with power to hold securities of Boston &
Maine. The $100,000 original stock Is to be held by the incorporators or
their successors, the N. Y. N. H. & Hartford owning the remaining $3,006.-
500. See law, V. 88, p. 1618.
Owns $21,701,600 common and $654,300 pref. stock of the Boston & Me.,

or 51% of stock (incl. $6,334,500 new stock subscribed for in Jan. 1911), for
which it will issue $27,054,400 non-voting 4% cum. pref. stock, redeemable
at 110, guaranteed, prin. and divs., by endorsement by the N. Y. N. H. &
H. RR. The B. & M. stock cannot be sold without authority from the
Mass. Legislature. V. 92, p. 117. 185; 259. 460; V. 90, p. 1612.
The Billard Company, an allied B. & M. holding company, in Oct. 1909

increased its share capital from $50,000 to $2,000,000.
Pres., Frederic C. Dumaine, Concord, Mass.; V.-P., Walter C. Baylies,

Boston; Sec, H. L. Haynes, Southboro, Mass.— (V. 92, p. 259, 460.)

BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com-
pany's ferryboats; Winthrop Division, East Boston to Winthrop, 5 miles. In
Sept. 1908 $379,100 stock was acquired by Estabrook & Co. V. 87, p. 676.
The N. Y. N. H. & Hartford and Boston & Me. in Nov. 1910 applied for au-
thority to purchase the road or all or any part of the stock or debt. V. 91,
p. 1384; V. 92, p. 462. Notes payable July 1 1910, $290,000.
DIVIDENDS— / '95. ,96.'97-'05. '06. "07. '08. '09. '10. 1911.

3 2 y'ly 4 5
Net. Int.&taxes.

$119,94S $07,590
121.533 69,493

Since 1894 %\ 4
Yr. end. June 30— Gross

1909-10 $887,889
1908-09 863 .475

6 6 6 Jan., 3
Divs. paid. Bal., sur.

(6%) $51,000 $1,358
(6%)51,000 40

-(V. 83, p. 270, 379; V. 84, p. 1365; V. 87, p. 676; V. 91. p. 1384.)

BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston
opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New Eng-
land, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. cos.
each owns one-fifth of the $500,000 capital stock and pay as rental in monthly
installments sums sufficient to pay all expenses, charges, interest on bonds
and 4% on stock. These companies are jointly liable for any deficiency in
case of foreclosure. Reg. int. payable Q-F.; coupons F&A.— (V. 87, p. 224.)

BRAZIL RY.—V. 90, p. 396.

BRINSON RY.—Owns Savannah, Ga., to Waynesboro, 98 miles (includ-
ing extension under construction from Mill Haven to Waynesboro, 26 miles,
practically completed April 1911, and to be operated shortly). Projected
to extend from Savannah to Athens, 180 miles.

STOCK.—Common, $1,000,000, all outstanding; pref., 7% cumulative,
$500,000; outstanding, $275,000; par, $100. Of the bonds ($1,000,000
auth. issue) , the remaining $230,000 are issuable at not over 85% of the cost
of extensions and improvements, but only when the net earnings after taxes,
repairs, &c, for 6 consecutive months within the last 8 months shall have
been twice the Int. charge for a half-year, incl. the bonds applied for. V. 91,
p. 335. For 8 mos. ending Feb. 28 1911, gross, $116,275: net, $53,828.
Pres., Geo. M. Brlnson. Office. Springfield, Ga.— (V. 86, p. 720, 1158;
V. 88, p. 944; V. 90, p. 1551. 167 1: V. 91, p. 335.)

BROCKVILLE WESTPORT & NORTHWESTERN.—See Canadian
Northern Ry.
BUFFALO CREEK RR.—Owns 6 miles of terminal road In Buffalo, N.Y.

In Dee. 1889 leased for term of charter less one day to the Lehigh Valley and
the Brie IIR., which together own entire capital stock of $250,000. Rental
Is Interest on bonds and 7% on stock. In Feb. 191 1 authority was granted
to make a 1st rcf. mtge. to secure an authorized issue of $5,000,000 bonds.
Of the new bonds, Sl.OOO.lloo are issuable to retire the old 5s, $181,000 to
discharge Iloating debt and $1,021,000 to buy 5 locomotives and for sundry
Improvements. Details had not been annutfed March 28 1911. V. 92,
p. 259, 593.— (V. 92. p. 259, 593.)
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HAIZMOAD OOMPA tflBS
IKor abbreviations. .<•,-. Ml IMtM M first P<1P<*1

Boston * Me {Con) Bonds tnot mtge), currency odu
Homis (not mortgage) jc'.txxuxx) .o*r
Portsmouth Great Falls A Conway 1st m assumed

Boston & Providence Stock 10% guar ))>» yrs Old Ool
Bonds, not mortgage o*

Boston RR Holding Co Pretat* *% oumred no.-gu
Hoslon Roviri' l!o;nti S l.ynn Stool;

1st M i\ 65. p68; \ 83, p 379) $1.000.000 g SBo*Ar
Boston terminal Co First mortgage ounr ...OB.oftur
Itrinson Rv 1st M. $1,000,000 gold FO*
Brockville westport A Northwestern First mtge e h.

Itnmswi.k ft w estern See Atlantic Coast Line RP
Buffalo Cr Con mow 1st) M J 1. 000.000 g Itlt (is rout 0*

1st rof mortgage $5,000.000 auth ...lis
Bmfnlo New \ork ft brie See Brie Railroad
Buffalo Rochester ft Pittsburgh Common atoog lr

I'ni stock non-oum oommon 6% then pro rata lr

u A P i si m gold Roohester to Salamanoa l n >-

Roehestei .\ Pittsburgh oon M a . I'n.o*
11 R a P '!•-.! c ($10,000,000) gold I'ii.o*

Mho p a Char) 1st m gold guai Un.o*
it R a P consul in I 000.000 gold Ce.X.O*du
Equipment bonds $500,000 gold s r Ser \ tl.o*

do do a AC ($995,000 Ser B) each golds f.Q
do do n $2,000,000 gold red 105 sink fund
do do E $2,000,000 gold red 105 sink fund
do Uo F $3.1 Did red Kinking fund
do do v. $3.0 i 1.000 gold sinking fund Q

Buffalo ft Susquehanna k'lv' Common stook guar i"..

Preferred s i uai antced 1% K
First M - 'ii -n par We.o* a
i-'lrst ret old (see text) Hp.o'Ai
i;<v, \

,

. ilcemable al iiH

Buff ft Siiso k'x '
'

l l I ill red uu
'

; Is.o'A:
Equipment Li list bonds $ I l.OiHi duo semi an Usm p

do do Ser B i\ 85, p 39) $2 ,000 s n I <$m
do d > Ser C |\ 85. u 28 !) i i 1,000 s a.PeP

D $15.0 initially

Bullfrog-Col dfleid RR See Ponopah a Pldowater Rj

Miles
KcHlrf

7o
61

ion

10
353

102

DoM

11)08
1000
1ST 7

88 -•'.•;?

1897
1807
1010
1903

1891
1011

1881
18.82
INS.

18.80
1007
1800

1000 1

1002
190-1

1007
1900

1803
1 001
1010
1010
1003

1007

Par
Willi*

$1.000Ac
l.lXXi AC
500 fto

100
1 .(XXI

100
100

1,000 a,-

I .(XXI &
1,000
i ,000

1,000

100
100

1,000
1,000
1,000
1,000

l.(XX) Ac
1,000
1,000
1,000
1,000
1.000
1,000

50

500
l.OiXl

60
Ac
Ac

1,000 Ac
1,000
1.000
1.000
1.000

Amotml
OlllStOfltitrtO

J 10. (XX)
11.71X1

1 .(XX)

I .(XX)

2.170
See to

s „i

850
14. (XX)

870
160

(XX)
(XX)
.(XX)

(XX)
(XX)
\t
()()()

(XXI
(Hill

()()()

(XX)

1.000. (XX)
soo text

K) 500
0.000
i 300
3,020

. 127
150
180
500
005
188
.818

2, 185
•i

4.858
4.000

81
9, .i.i

51 i

6.000
175

58 i

105

(XX)
()()()

000
ooo
(XX)

(XX)
11(1(1

()()()

(1(1(1

000
00(1
()()()

(XX)
'1(1(1

000
'.

IHH1
IXX)
(1,1(1

()()()

()()()

(XX)

000

Soo
iii

Halt

4

4 S
|M
10
4
4

('. In 1010
I it |
oS
6
4 I

5 l

to\t
1910

6 |
6 B

I '

t
i

.

i
'

i
-

i 1
I

i

5 g
l B
a
i'.

PoyoMs

\t A
\ A

.1 A
Q

J A
I A
J ft

.1 ft)

l'o\

M A
.1 ft

.1 ft

S
O
n

j
j

J10
.i

j

t

d

A
A
A
A
ft

ft

A
A
A
A \

Q

A
A J

\l

A
A
A \

A .1

A \
A '

ft (1

A
A

I ,ist ntii.leiul

ttd MiUttrily

Sept l 1026
April I lO'.'O

Juno 1 10;!7
Apr 1 1011 B H
July I 1918

Jan Si 101 I 3%
July 1 5 1"

'

Fob 1 1947
May 1 1035
Dec l 1933

Jan 1 10 11

Feb i5 ion an
Febl5 1911 .;',.

Feb 1 1021
1 1922

103;
1 1030
i 105;
1 1919
1 1030 M
1 1919
l 1022

l 1020
l 1910 '.••',.

\loh 1 1910
Oot 191 I

1 1051
1 191 I

1 191

1

I 1053
II July
I 1 \pr '1

II \

Dee
Sopt 1

Jan
May
May
Msj
No\
May
Vpr
Oot
Jan

Vug
luly
Vpi
luly"
Oot
\

10

PlOCej Wktft I 'Merest d'j.i

DfttdMMH 'ir* l'.:i'iil>le

At Off. Causeway St. B«a
Now York and Hoatou

do do
Boston Term, Roon 424

do da

Offtoe. or oheoks moiled
State St Trust Co, How ton
Stalo National Kk. BOS1
Now York
Rntokerbooka ii 0otNi
1' S Moit ft Tr Oo. N Y

!('» Wall St.
do
do
do
do
.to

do
do
do
do
do
do
do

July
Ju ni

Now York
do
do
do
do
do
do
do
do
do
do
do
do

'in pa) t in default
10 do do

II \c- 1

.

llar\ o\ Flsk A Sons, N V
July loio ooup not paid

Ksch Nat Bk. N V
Will Salomon A Co, N \

Max 1010 ooup i„m paid
Harris,Forbes A Co, N V

do ,i>>

l o,Nl
Penn Co for Insur, a.

I'.l 1 i \l o ROCHESTER ft PI ITSBl Kdll R Vll.W \\ . ,

\ , to bituminous i .mis.

i

\\ mow Grove to Pittsburgh, Pa
Ponn hi: Penn RR Jot to

Sliuniau Run \ . l'a 1"

Othei (i

Vlleglienj a \\ .
- ..

I'uiixsiii.iHiu'i t,i Butler, Pa
A.'

i'K' u Held a Million I

Clearfield to Iteeoli Creek RR
MahonluK Vallej RR

26
I

(in, • ButTalo and Rooh . \

titi«s

Buffalo Creek, \ 5T., to Mi
i,H)

Clarion Jol to . Pa I)

Rod .'. \ \ 94
lotte, x \ . io i Inooln \\v

Indiana Hianoli
Sis branches

rraekapt
v,u- \u Jewett to Clarion Jot .'i

Baltimore a Ohio
Butler, Pa . to Newcastle u
Rlbold Jol io \u. ly Cltj I

:

d Sepl 191 separate statement for this company) 574

ORGANIZATION, ETC Successor In March 1887 to the Roehestei a
Pittsburgh, which was I In Oot 1885,poi plan In V ii.p 516.

rhe entire capita) 1,000,000) of the Rochester a Pittsburgh Coal
a Iron Co was owned ,\ 86. p ions 1 and through that oompany in Max

1 control was acquired of the Jefferson a Clearneld Coal a Iron Co ,s,v

that oo (indei "Industrials") with $3,000,000 stook in KH)6 iii>- stook of
the Rooh a Pitts. C a i Co was transferred (subject to the Hen of the gen
oi. il mtge 1 to the Malionlnu luvostmenl Co . havtm: $4.20t),0tX) authorised
stock, In f loo sliares, In consideration oi $4,1 (5,000 stock, i he lal (er being
distributed Dec 1906 pro rata In proportlo innona tlie hold,as ,>i

Kx eonimon and pref stocks V 83, i> 1468; \ 85, p ill. 115: report,
\ ,s,

. p i
• For bonds of these ooal oompanlos soo mlseei oos Cleai

noid a Mahoning securities are guaranteed,

DIVIDENDS. i 'OI. •()?. •().;. '01 ix; '07 i
1 ^ '09 '10 1911.

Common "..
j

i i 5M 6 y'lj • '
,

i '
,

i i Feb . 2 '•

The Mahonlug Investment Co in lug I90i and Moll 1908 also paid 2%
dlv. on lis stock \ii.' 1908, '"'... none since to Moh, 1011. \'. 88, p 685
Compare "Organlaatlon" above \ s.'>. p 889
lii(i\ivs Genera] 5s foi $5,573,000 are reserved for prioi bonds, Ac
Jfrho $35,000,000 iO-year consols are to beai not over I

>•".. lut ,$3,000.-
i'ii(i wi iblc .u onoe, $18,145,000 to retire underlying obligations at

oj before maturity and tin- remaining $13.85 i.lXIO to be reserved toi future
requirements after Jul> 1 1908 at nol ovei $1,500,000 yearlj In 1908 or
subsequent c.u, ndai years, or suoh larger amount In an] yeai as stockhold
era raaj authorise in Feb. 1910 permission was given to sell $1,277,(MX)
bonds to. Improvements during the calendar year and in Vua 1910 to Issue
$117,000 to acquire the Sllvci Lake R> . Ao., ma kin.' ,s

t ;. 189,000 bonds out
standlne. \ 84. p 867, 1806; > 85. n 39, ni.\ 86. p. 336: V. 87, p 1009;W 00, p ;. I. 558 \ 91, p 100. 588

;.;..
s \ slnklna fund of .>".• xxiu retire series \. n A G

equipment bonds annuall> on Max I, If purchasable at oi below par; othei
lo be applied to the purchase >>r ndottlonal equipment V 68, p L 131:

\ .i.p 501 \ 73, p 348 Series D and r have an annual sinking fund of
Far purchase of bonds Sept I and Max I, respectively, at 105andlnt . u

not purchasable, bonds maj be drawn bj lot Series DAB max also be called
as an entlrot) ai id.. Series i' max be purchased bj slnklna fund al not
ovei pai oi drawn i>\ lot al pai and maj also be drawn ai 102 and int on
any Int. daj \ 84. p 1365 \ s -. p 283, 114,863 Series G have an an
nuai 6% sinking fund, but oannot be oalled, V. 89, p 168; \ 91. p 100

EARNINGS 8 months io Feb 18
si aros$ \ . a'. Charon Bol.. S

I9tt) II $2.32 >.60; $ >8l.65< $1,308.8; I $1,508, 181
1909 10 19,708 818.19 1 1, 139,537 1.28

\nni\i REPORT Fiscal year ends June SO rho annual meeting
in the diiid Monda] in Movembei rhe repo

Ken at length in V oi. p 393, l(X) In 1909 id carried
tons of bituminous ooal (out of 10,170,483 total ions ,,i

|

moved), against 5.186,043 In ions 1)9

10 1909 10 i", 1 ^ 00 100" 08
revenue $8,936.11' $7,171 s ". $7,484,028

Op( i
.ii 6.09 1,355 l,< 98,80 i i,52 l,0<

"

Operatlnq Inoomi
Net (Inoludlu i other luoome)
Rentals
Interest oo bonds. Ao
Mlso.'llan, ,'iis

New equipment
Rqulpmenl bonds retired
|)|\ I, ion, l on
Dlx idond on oommon s

$2,841,762 $2.3; 1.09 ' $1,961, 149
94.143 $2,809.90 .451

.
IS'l.l.S'l

,,000
190 000

64 1 ,067
126. 115
12.484

160.0(H)

04;
1.103,004

1 ;. io:t

160,000
1 I' 120.000 (4) 120.000 i5>52 ,.000

turplus

.

$419,1 149,080 $1 17,989

r NOOH ,,. \ p . Mhlan [lellD Ji and
\\ Emli n Ro .

.* \' Dlnkej . Roolu and
an. \ X

Din \ [selln Ji . \\ in E tselln, \ 1 anfe u
O'D, Iselln, w r Moon tn, th 01 d Etnlen

1 1 nosi is,- iin
1 toll, Samuel \\ ool

• 1 and ii., \ \ offlei II SI ,\ I) I, p ' »9 1

. in 1 1 1 xi o \ S11SOUEHANNA RY, Oompanj owns fro vllle,
\ \ . 10 Bud s the Butfalo a Susquehanna •','.',' foi
099 years from July I ; on bonds and guaranteed dividends

i.\ ihis lease and lis ownership ,<r the
entire commo I hi;

. Lhe companj 1 d cs
temlli \ v

. ra
, about i.t> miles north of

Ii, which, will ral branches, has a total mileage ol about
idle

1 ow tied ami leased, 162
The plants •( the iiuir A Susq Coal a and of the Powhatan

''"^ t 1. 933; V. 79, p 1061, 3091 92) are looated on tho

n a S RR. rhe Buff, a Susq Iron Co., merged In Rogers,
11 Iron Co Vprii 1 1910, which owned 2 blast furnaces at Buffalo,

acquired Its aipplx of coal and ooke from the plants of the row hat an
Coal a Co .. l See \ 75, p 11

' I; \ 79, p * 1
> ,

« 1 . 3093.

On ^ x
I 1910 iiaiix 1 Miller was appointed

Interes I
1 s being In default Foreclosure pending \ 0i>. p 1238

In Jul] 1910 receive! tithorl ed, present Issue ranking
ahead of 1st 1 >.s; issue iimiu-d to $750,000, of whioh $511.(XX) had be

. - ,. I'M 1 \ 91, p 1 • I, 31 1

William Salomon. Chairman; Goo x; Henry,
a. 1 SI .

soo Bankers [rust Co . depositary. Reorganisation plan
deferred until spring »r 1911. V 90, p. 1238 \ 91, p 1

STOCK Uthorl ed, $10,000,000; Issued, $10,000,000; par. $100
BONDS rhe fti told I Ms (authorl ed Issue $6,000,000. oil

outstanding) are secured by n 6rst lien on the terminal property at Buffalo
and the 86 miles o( railroad in Mew \"ork State; also i>\ deposit with the

.- or all the $4,656,900 eonimon stock of the Buff a Susq, RB Co
\ .i.p id id See V 76, p 598; V 79, p

EARNINGS 13 mos., 1909-10 Gross, $3,312,438; not. ji. 15,89

1

Jul] 1 to June 10 (1908-09 Gross, a.398.977; net, 339,231
Receiver's report tor halt yearendtna Deo .11 1910 Unci, (>''>' from July 1

to July 33) In v 92, p 590, showed Gross earnings, $403,639; oper. dot.
after taxes, $1 >ther Income, $186,263; rents, .Mil..",:.; Im on re-
ceiver's oerts., $13,788; bat

.
mii . si 11. ('-.

1 Combined ginxss both oos.

<

$1,194,378, against $1,258,263 In 1909; net Income. $36S.8;to, against
s ';s i96 In 1909; rents, $25,869; Int, ou receiver's oerts . $19,481; bai

.

sur,, $ ' '
I, 1. 9

REPORT i'oi year ending June 30 100s in v. ss. p 11s ,
;• average

miles), show,-, 1 gross revenue, $3,034,888; net ovei taxes, $lt>; ; -i' other
Inoome, $443,329: Interest, rentals, Ao„ $1 bal.. def., $594,938
OFFICERS Pros., See and [Teas., P \ Lohr;

Offtoe, 963 Ellloott Square, Buffalo, N \ ,\ 91, p 1785; \ 92, p 890.)

Bl FFALQ ft si soi i'ti\.N\\ rk. Company owns from Sagamore,
Pa . to Weilsvllle, \ V . with several branch linos. Including 17 miles
trackage rota) mileage, 270 in 1907 leased to Buff a Susq. Railway
(which owns the entire oommon stock) foi int on bonds and ,ii\s of 1% on
capital stook: but rental is in default, On Jul] 23 1910 n 1 Miller, who
In Max 1910 was appointed recelvw of the -

.
was also named as

receiver of the companj V 85, p 1386; \ 90, p 1338
;.,':,;..' rhe 5s of 1913 are subjeot to call at par for sinking fund in

ordei of numbers, beglunlng with highest, V i>.">. p 234
The is ,>r 1951 are secured by a flrsl refunding mtge on the entire prop

erty, subjeot onls to $61,500 rtrst 5s above mentioned, and are further
secured by deposits o( puroliase monex mortgages nggregatlny s

- ,uxi.(XX)

on ooal lands estimated to be worth $6.o00.000; outstanding, $9,510,000
x ..;. p 619,899; V 84, p 748. Coupons due July 1910 unpaid,

<'.'••."•::.•:,. o- Firs. .
:, t.v vixin \\ Krooli. Chairman; Lyman

Rhoades, 15 Nassau St . Sec . tSqultablo I'mst Co . Ac . depositaries
In Jan 1011 ox 01 80% »( tho bonds had boon deposited, V. 00, P 1238,
1 189 \ 91, p 3" \ 92, n 11.

(••, 1 \ Wallace, Chairman; Hugh Rankin, See., 46
Cedar St . Centra) Pr Co., \ \ , dopoa V 90, p 1361; \ 91, p 214

BUFFALO a SUSQUEHANNA 0OA1 a OOKE 00 rids oompany.
the stock and tii st mortgage bonds of which are owned bj the B a s rn .

owns ooal lands at Dullols, I'louixillo. Onondaga and Sagamore, Pa
rwoixo mines in operation V ... p. 1801: \ .0. p :'0'.n 92 \ 83, p
1322 \ s ,, p 1368 or (ho 3d \l bonds. $2.30.).(HH) and $200,000 08
11,0 1 1910 were outstanding lu the hands 01 tlie public

ro, . mos endtnii Jan :u 1910 ,\ 92, p i90) gross, Coal a Coke Co .

$953 m.s. a.-si $830,453 net, after taxes, $168,761, agsl si..."" other
Inc , $22 1 mi

. Rink fund ana deprec . $166,166; bal . sin . $25,570

POWHATAN COAL a 0OKE CO Hits company, all of whoso bonds
and stook are owned by the i ; a s .',•','

.
owns ooal lauds at rylw and at

lis ooklng plants, with capaolt] ol 800 tons ot ooke dally, are
shipping to Buffalo for use >>i Rogers Brown Iron Co
EARNINGS For 6 mos end Dee 11 1910, gross, RR., $701,349; net,

aii.i taxe 15 othei Income, $7,036; hire of equipment and rents,
,1 Int on receiver's certs., $5,692; bal.,sut , $78.8()8 \ 02, p ,590,

,\ 92, p 1170

•Bl KM INQTON Soe 0HIOAQO BURLINGTON A QUINCi RR,

BURR'S II k'K\ BROM MM l ft c'lll SITRK\ .

1 miles, opened about March
construction from furpcntlne to Browndel, 19 miles Phe line as projected
to I'm poiuino. iv\ . 11 miles, opened about

('n us tiom Rockland
190 extension undo)

win 1 uu from Chester, In Pylei County, Pox . eaal to Burr's Ferry, about
SO m , and Into tlmbei forests in the direction of Vlexandrla, 1 a stool.
ami, . si. ii(i,i p,-i mile outstanding, Ml.OtH) bonds (Couunonxvealth

o SI 1 ouls, trustee) are limited to $30,01X1 pet mile Phe Pexas
RR Commission on \o\ is phi, approved the Issue of $165,000 bonds ou
11 miles In operation v 85, p 1401,1648 Vear ending June 30 1910. 11
miles, gross, s ;. 1

pi net, $9,966 Pros,, John H Kiibx. ttoustou, Pes
\ s .. p 1 tin. [648 I

c' \ikjo a. 1111 in s i,;\. owns Cairo, III . io the bridge aoross tho
Mississippi Rlvei .11 I'hebes, in

. 25 miles Leased to St l ouls Hon Mtn
,V Southern R] for 99 y • 19 I

ental covering luterest on $2,000,
000 i".. bonds proa . EE \ Smith, Cairo, 111 i\ 92, p

CALQARV .'v 1 i>mom o\ km Owns Calgary, Canada, io Bdmonton,
,,,,, ii. I'M miles, and to Fori Ucl.cod, Cauada, 101 miles

lu 1903 re leased to Canadian Paoldc iwhloli owns entire $1 ,000.000 stool.

.1,1,1 s ; , oo.OOO 1st \i l% bonds) for 99 j ears, the 6% bonds ,ii
.

i ll.70t))

exchanged foi an equal amount of debenture stock, on which Interest

irantecd al i .. \i the termination of the lease the principal of the
bonds win bo paid at pai oi a furthoi lease entered Into V, 76, p 134
\ , p. 1224 Sec \ 80, p l 16
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Miles
Road

ock Isl

n & Q

39
103
30
46
76

392
30
30

396

"37

457
404
404
16

125
177
108
27

2S7

249
286^

Date
Bonds

Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Burlington Cedar Rapids & Northern—See Chicago R
Burlington & Missouri Valley—See Chicago Burlingto
Burr's Ferry Browndel & Chester—First M gold..xc'

and &
uincy.
1907

1910
1891
1882
1886
1890
1905

1897
1905
1906
1909

1878
1883
is; 15

IV. Hi

1899
1899
1900
1901
1904

1903
1908
1909
1909
1909

1906
1911

1899
1907

Pacific R

$1,000

1.000
1,000

500 &c
500 &c

1,000
1,000

25
1,000

$ or £

£100
$100
1,000

1,000 &c
1,000
£100
£100
£100
£100
£100
£100
$500
£100

$ & £

£100
£100 &c

y.

$165,000
2.000,000

600,000
1,279.000
145,000

1,000,000
1,021,000
I-#55,000
3§r,025
350,000

14,384,644
150,000
£97,500

$15,000,000
14,000,000
6,000,000
130.000

1 See •

text.

£1,180.600
£2,497,800

$349,000
£6.792,750
£1,923,287
1.622,586

£1,250,000
£747,945

$3,000,000
£3,086,419
£1,037,972
See text

647,260
$2,000,000
$4,771,279

6g
4

6g
5 g
6
6
5
4 g
6
4g
4 g
4
4

See text
6 g
5
4g
4
4
4
4

I &4H g
4
4
4
3
3K
4
4
4 g

Up to 5
4 g
4

4 g
4

A & O Apr 1 1937 Commonwealth TrOo.StL

California Pacific—See Southern Pacific RR.
Cal W RR & N— 1st M $600,000 gold guar s f (t

Cambria & Clearfield— 1st M ($2,000,000) g...
Bell's Gap consol M sink fund not drawn
Clearfield & Jefferson first mortgage
Pennsylvania & N W gen M $2,500,000
Cambria & Clearfield general mortgage gold.

Camden & Burlington County—Stock 6% gua
First M g gu p & i by Un N J RR & Can Co.

Canada Atlantic—Consol (now 1st) mtge g gu
Pemb South 1st M guar (V 82, p 451, 1101)

.

Central Counties 1st M int rental (V 90. p 11(

ext).c*
GP.c*

QuP.c*
GuP.c*
QuP.c*

J fc J
J & J
A & O
J & J
J & J
F & A
J & J
F & A
J & J
M & S
M & S 14
F & A
J & J
M & S
A & O
F & A
F & A
F & A
M & N
J & D30
J & D30

J & D30
M 31-S30
J 20-J 20
J & D
J & D
J & J
M & N 2
J & J
J & J
J 20-J 20
F & A
J & J

Jan 1 1915
Jan 1 1941
Apr 2 1913
Jan 1 1927
Jan 1 1930
Feb 1 1955
Jan 1911 3%
Feb 1 1927
Jan 1 1955
Sept 1 1950
1949
Feb 1 1911 ly2
Jan 1 1913
Mch 1 1913
Oct 1 1945
Aug 1 1926
Feb 1 1929
Feb 1 1929
Nov 1 1930
June 30 1930
June 30 1930
Oct 1 1930
Irredeemable
July 10 1953
July 20 1958
1939
1939
July 1 1939
May 6 1930
July 1 1936
Perpe ual
May 4 1960
Feb 1 1919
July 1 1938

Anglo-Cal Tr Co. San Fr
Broad St Station, Phila

do do
do do
do do
do do

-anteed
-QP.c*
p & i..

do do
do do

Br St Sta, Phila, & Lond

>9) Bank of Montreal, Lond
Grand Cent Station, N Y

First mtge extended in 1908 (Canadian mow
Second mtge for $6,000,000 (Can money)..
ieamington & St Clair 1st M g gu p & i (enc

Canadian Nor—L Man Ry &Can Co $8,000 p m

ty)

c&r
D.-.c*
Guar-
anteed
by

Mani-
toba
Govt.

Union Trust Co, N Y
do do

Agts Bk of Montreal, N Y

Canadian Northern Division $8,000 per mile
Manitoba & S E (assumed $8,000 per mile)

.

Gilbert Plains Branch $8,000 per mile.. .

Can Bk of Com,NY;<JrLon

Ontario Dlv 1st M deb £36,200 are 4 Hs
1st con deb M(Man lines) $10,000 p in c&r_.
Manitoba Provincial bonds $8,000 per mile.

.

London and Toronto
London, Toronto & N Y

Perpetual consol debenture stock (V 81, p 1009) _.
First M deb stk $13,000 p m guar by Canadian Govt
1st M stock $13,000 p m guar by Dom of Canada..
First mtge deben stock guaranteed by Saskatchewan

do do guaranteed by Alberta
Winnipeg Terminals mtge gold guar by Manitoba. c*

Convertible income-charge deb stock redeem text. _

Qu'Ap Long Lake & Sask 1st M £1,050,000 guar..
Quebec & Lake St John deb stock guar..

London, England
do

London and Toronto
London

do
London, Toronto & N Y
2H% paid Nov 2 1910
Can Bank of Comm. Lon

Can Nor Alberta Ry 1st M deb stk guar by Ca
1st land grant M red 110 (money depos to r

do do £1,027,400 red 105 to J

n Govt
edeem)
uly '17

London and Toronto
Nat Tr Co, Tor or Lond
London. England

CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg,
Cal., to Shake City, 38.66 m. Extension Shake City to Willlts, 12 m., under
construction in April 1911. Stock auth., $1,000,000; par, $100. Divi-
dends paid year 1909-10, 6% : 1908-09, 2H% . Mortgage covers also termi-
nals and railroad wharf. Bonds are guar., p. & 1., by Union Lumber Co.,
and redeemable at par on any int. day since July 1 1910. Sinking fund
$5,000 yearly beginning 1911. V. 90, p. 625. Year ending June 30 1910,
RR., gross, $155,573; net, $29,832; other income, $47,284; taxes, $2,272;
bond Int., $5,630; divs. (6%), $60,000; bal., sur., $6,093.— (V. 90, p. 625.)

<THE) CAMBRIA & CLEARFIELD RY.—Cresson Jet. to near Glen
Campbell Branch Jet., 50 m.; Bellwood to Fordham, 65 m.; Cresson to
Irvona, 27 m.; Kaylor to Black Lick, 37 m.; Vail to Grampion, 49 m.;
Bradley Jet. to Cherry Tree, 18 m.; branches, 153 m.; total, 399 m. A
consolidation Aug. 1 1903. V. 78, p. 828. Stock, $4,833,850, all of which
Is owned by Penn. RR. Co., which operates road under lease. A full ab-
stract of mtge. securing 5s of 1891 was in V. 52, p. 976. Of the bonds,
$501,000 first 5s were on Jan. 1 1911 owned by the Penn. RR. For year
ending Dec. 31 1910, gross, $3,007,149; net, $313,850; other income, $30,-
172; int., taxes, &c, $361,011; bal., sur., $17,349.— (V. 77, p. 298.)

CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. J.,
to Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Mount
Holly, 7.12 m.; connection with P. & L. B. RR. at Birmingham, N. J.,
0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which guar-
antees 6% on stock. Stock, $381,925; par, $25. In 1910, gross, $372,122;
oper. def ., $36,246; loss to lessee under rental, $73,661.— (V. 64, p. 373.)

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian
Bay, via Ottawa, to Alburg Jet., 399.57 m.; trackage to Swanton, Vt.,
&c, 6.60 m.; leases for 99 years Central Counties Ry., Glen Robertson to
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns
greater part of stock of Pembroke Southern Ry. branch from Pembroke to
Golden Lake, 21.36 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand
Trank acquired the road and took it over Oct. 1 1905. V. 81, p. 1174.
Canada Atlantic Transit Co., $1,000,000 stock, operates steamers. Depot

Harbor to Duluth, Milwaukee and Chicago. V. 69, p. 954; V. 70, p. 279.
"Wie 50-year 4s of 1905 (authorized issue, $16,000,000; Royal Trust Co.,

Montreal, trustee) are guaranteed, prin. and int., by the Grand Trunk; the
unissued bonds are reserved for future requirements. V. 79, p. 967, 1131,
1641, 2454; V. 80, p. 1058. 1727, 2343; V. 87, p. 1477.
STOCK.—$6,199,100 common and $1,000,000 preferred, all issued.

REPORT.—In 1908-09, gross, $1,820,959; net, $117,595; other income,
$70,908; int. on bonds. $599,646; bal.. def., $411,143.— (V. 90, p. 1169.)

CANADA MICHIGAN & CHICAGO.—Bonds worthless.— (V. 63, p. 838.)

CANADA SOUTHERN RY.— (See Maps N. Y. Cent. & Hud. Riv. RR.)—
ROAD.—Main line from Suspension Bridge station, including the Cantilever
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c, 231 m.;
total, 457 m.; of which 85 miles are nominally owned by proprietary com-
panies. Trackage, St. Thomas to London, Ont., 15 m. Double track, 152 m.

Detroit River Tunnel, completed in 1910, see Michigan Central RR.
ORGANIZATION, ETC.—The company was chartered in Canada

Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to
Mich. Cent, for 999 years, the latter, which owns $7,810,000 stock, guaran-
teeing divs. thereon at 2H% yearly to Jan. 1 1910, thereafter 3%; also au-
thorizing a mtge. to retire existing bonds and pay for improvements. V. 76,
p. 1191, 1247; V. 77, p. 950; V. 84, p. 803. The $14,000,000 1st 5s maturing
Jan- 1 1908 were extended 5 years; 6% int. payable in gold by the Mich.
Cent. RR. V. 85, p. 1401, 1645; V. 86, p. 1041.—(V. 86, p. 1041.)

CANADIAN NORTHERN RY.— (See Map.)—Operates from Port Ar-
thur, Ont., on Lake Superior, to Winnipeg, and under construction through
Northwestern Canada to Pacilic Coast. Present mileage:
Port Arthur to Winnipeg 439

I
Saskatoon to Kindersley 127

Winnipeg to Kamsack 279 Neepawa Jet. to McCreary Jet. 70
Stanley Jet. to Gunllint 67 Kamsack to Edmonton.. 548
Emerson Jet. to So. Jet 73 Sifton Jet. to Winnepegosis 21
Carman Jet. t Belmont 119 Thunderhill Jet. to end of Steel. 41
Portage Jet. to Inter. Boundary 63 Oakland to Totogan 17
Morris to Somerset 62 Battleford to Battleford Jet... 8
Hartney Jet. to Brandon 40 Edmonton to Morinville 23
Belmont to Virden 91 Edmonton to Stoney Plains.. 21

Rossburn Jet. to Russell 104 Oak Point Jet. to Oak Point... 60
Arizona Jet. to Morris and Bran- Winnipeg Transfer Line 11

don Jet 77 Winnipeg to West of Dundee.. 9
Brandon Jet. to Carberry Jet.. 23 Dalmeny to Laird . . 28
Brandon to Iteglna 220 Saskatoon to Kindersley 127
Delta Jet. to Delta 15 Qu'Appelle Long Lake & Sas-
Wlnnpeg to West of Dundee.. l! katchewan (leased) 256
Dalmeny to Laird 281

Total June 30 1910 (Including about 710 miles leased) 3,325
Extensions from Russell, Man., to Calder, 41 miles; Prince Albert. Sask.,

to Shellbrook, 28 m., and Ochre River, Man., to St. Rose, 11 m., were
opened Nov. 1910. There were under construction Dec. 1910 76 miles in
Manitoba, 283 In Saskatchewan and 221 In Alberta.

In March 1911 It was expected to complete the road westerly to the Pacific
Ocean during the fall of 1914, more than 600 miles to be constructed in the
westerly provinces alone In 1911. V. 92, p. 794.
As to proposed extension through British Columbia, see separate state-

ment "Canadian Northern Pacific Ry." on next page.
In May 1910 acquired Saskatchewan Midland Ry., V. 90, p. 970: V. 91,

p. 336. The Canadian Northern Steamships, Ltd., Incorporated In Oct.
1909, operate on the Atlantic Ocean between Quebec and Montreal and
Bristol, Eng. V. 90, p. 697; V. 91. p. 1322.
ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry..

351 miles, are sublet from the Provincial Govt, for 999 years from May 30
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years,
then $275,000 for 10 years, and thereafter $300,000, with option of purchase

for $7,000,000. Manitoba Govt, has option to purchase e ntire property in
1929. V. 72, p. 437; V. 73, p. 615. Canadian Northern Fly. System
Terminals incorporated Sept. 1907 with $2,000,000 stock. V. 85, p. 863.

ALLIED COMPANIES.—The allied Canadian Northern O ntario and the
Canadian Northern Quebec railways will afford access to To ronto, Ottawa,
Montreal, Quebec, &c.,and the Canadian Northern Pac. to the Pacific Coast.
The holders of the Quebec & Lake St. John Ry. prior lien 1st M. and in-

come bonds (£500,000, £442,400 and £640,400 respectively), on Mch. 17
1911 approved the agreement to exchange the same for new 4%
debenture stock, carrying interest from January 1 1911 and guaranteed,
p. & i., by Canadian Northern Ry. Road extends from Quebec to Roberval
on Lake St. John, 190 m., with branches Chambord to Chicoutini, 51 m., and
from La Tuque Jet. to La Tuque, 40 m.; Gosford branch, 5W m.: total,
286)4 m. Present issue, about $6,600,000. V. 90, p. 54. Ill, 237, 448,
668, 1045; V. 91, p. 337, 519, 791: V. 92, p. 1031.

In Dec. 1908 the stock of the Duluth Rainy Lake & Winnipeg Ry., ex-
tending from Virginia, Minn., north to International Falls, 98 m., was
acquired by the same Interests as control the Canadian Northern Ry., and
will be extended to Duluth, 75 miles. In connection with the acquisition
of the above company, there has been organized the Duluth Winnipeg &
Pacific Ry., which controls the Duluth Rainy Lake & Winnipeg and will con-
struct the extension from Virginia, Minn., to Duluth, about 75 m., and
build branches and spurs, &c, for industrial and mining purposes; also docks
at Duluth, where valuable sites for terminals have already been secured.
V. 87, p. 1604; V. 88. p. 563, 821; V. 91, p. 1322. The Canadian Northern
will guarantee, prin. and int., the $10,500,000 1st M. 4s, of which $6,123,333
has been issued. See said company. V. 89, p. 1279; V. 90, p. 1424.
The Qu'Appelle Long Lake & Saskatchewan RR. & S. B. Co. 4% deben-

ture stock has prin. and int. guaranteed by the Canadian Northern Ry. Co.
The property is leased. V. 83, p. 214, 324, 688, 1036.

In 1911 organized the Canadian Northern Branch Lines Co., to build
branch lines. See V. 91. p. 1511; V. 92, p. 321.

CAPITAL STOCK.—Stock auth., $65,000,000: outstanding June 30
1910, $55,000,000; par, $100. None yet put on the market.
DEBENTURE STOCK.—The £2.497,800 4% first mtge. consolidated

debenture bonds, prin. and int. guaranteed by Govt, of Manitoba, dated
June 30 1904, are secured by first mtge. to National Trust Co., Ltd., To-
ronto, Ontario (not exceeding $10,000 per mile), covering certain lines in
the Province of Manitoba amounting to about 1,185 miles, a proportion of
the amount of this issue being held in trust by the National Trust Co., Ltd.,
for the exchange of the following issues yet outstanding: (a) £105,300 Mani-
toba & Southeastern 4% first Hen on 108 miles, assumed; (b) £233,700 Cana-
dian Northern Ry., Sifton branch, 4% bonds secured on 197 miles Sifton
Junction to Erwood, guaranteed, prin. and int., by Manitoba Government;
(c) £10,000 Lake Manitoba Ry. & Canal Co. 4% bonds first Hen on 125 miles
Gladstone to Wlnnipegosis, guar, as to prin. and int. by the Manitoba Govt.;
(d) £1,700 Gilbert Plains 4% bonds, a lien on 27 miles Dauphin to Grand
View, guaranteed by Manitoba Gov't. V. 80, p. 116; V. 78, p. 1274; V. 79,
p. 2794; V. 81, p. 1607; V. 82, p. 568.

In 1903-10 £6,792,750 4% perpetual consolidated debenture stock, was
issued upon mileage, and to purchase securities of various controlled prop-
erties deposited with the National Trust Co. V. 76, p. 1247; V. 77, p. 87;
V. 80, p. 990; V. 81. p. 1009; V. 80, p. 1099; V. 87, p. 36; V. 89, p. 1279;
V. 90. p. 770, 1424, 1489.
The £1,923,287 3% 1st M. debenture stock, guaranteed by Dominion

Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd.,
London, England, and National Trust Co., Ltd., Toronto) is a 1st charge
on line from Grand View to Edmonton, 620 miles, at $13,000 per mife,
such first charge to be, however, limited to $10,000 per mile in respect of the
line from Grand View to the western boundary of Manitoba. AdditlonaHy
secured by first lien on the extension of the Prince Albert branch to Prince
Albert from a point 100 miles east; by second Hen on the portion of the
Prince Albert branch running from Erwood to a point 100 miles from Prince
Albert, and by charge on other lines then constructed—an aggregate of

918 miles. V. 80, p. 1234; V. 76, p. 1299.
In May 1910 the Canadian Govt, agreed to guarantee Canadian Northern

Alberta Ry. 3 )4% bonds for the construction of a line from Edmonton west
to the coal areas near the Brazeau River, &c, 150 miles, at the rate of

$13,000 per mile for the first 50 miles and $25,000 for the remaining 100
miles, Canadian Northern Ry. guaranteeing payment to Government.
V. 90, p. 1295: V. 92. p. 794, 880.
The Saskatchewan Government late In 1909 agreed to guarantee bonds on

three new lines to be built in 1910. V. 89, p. 3595, 1480.
In July 1908 the Dominion Government agreed to guarantee prin. and

int. of 3J4% 50-year bonds or debentures to be Issued at $13,000 per mile
on 609 miles of branches in Manitoba and Saskatchewan. V. 88, p. 346,
821; V. 87, p. 1159; V. 91, p. 37. 93: V. 92, p. 794, 880.

In June 1909 £600,000 4% first mtge. debenture stock, prin. and Int.
guaranteed by the Govt, of the Province of Saskatchewan and £600,000,
prin. and Int. guaranteed by the Gov't of the Province of Alberta, were
offered in London, secured by separate deeds of trust, the amounts now
issued being at $13,000 per mile, with the right reserved to Increase the
amount to $15,000 and to issue additional stock or bonds secured by said
deeds for additional lines. V. 89, p. 40; V. 88, p. 1497. 1619; V. 91, p. 1322.

INCOME-CHARGE DEBENTURE STOCK.—The 5% income-charge
convertible debenture stock, limited to £3,080,419, or $15,000,000, at $10.-
000 per rn . (all Issued) , Is redeemable at any time after May 1 1920 and Is con-
vertible on Jan. 1 1910 or any subsequent Jan. 1 or July 1 until Jan. 1 1919.
at the holders' option. Into full-paid common shares at the rate of $500
(or £102 17s.) of deb. stock for $500 capital stock, on 00 days' notice. The
Interest will be payable May 2 and Nov. 2 only to the extent that the net
earnings are sufficient after paying fixed charges, and will be doclared
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and
Dec. 31. The Issue will be secured by a general charge on the property
(other than land and money subsidies) ranking behind the 4% consol. debt,
stock and all securities now or hereafter created, having priority over the
4% consol. stock, and also behind all charges now or hereafter created for
securing any securities guar, by the Dominion or any of the Provinces of
Canada. V. 90, p. 1074; V. 91. p. 1322; V. 92. p. 1031.
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
$For abbreviations, &c, see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Canadian Northern— (Concluded)
Imperial Rolling Stock 1st M ser A half due yearly. 1902 $1,000 $386,765 5 g M & N Nov 1 1911-'12 C Bk of Com, N Y, or Tor

do do ser B to F $210,000 due y'ly 1903 $ or £ $630,000 5 F & A Aug 1 1911-'13 do or London, Eng
do do ser G $45,000 due yearly 1904 $ or £ $180,000 5 M & S Sept 1 1911-'14 do Toronto, or Lon
do do ser H $4,401 due monthlv. 1904 $66,026 1910-1912 do do
do do ser K part due yearly 1905 $500 &c $575,000 434 e A & o Oct 1 1911-'15 N Y, London or Toronto
do do ser L $250,000 due yearly.

.

1906 500 &c $1,450,000 4M g J & D June 1 1911-'16 do do
do do part yearly (V 85, p 599) .

.

1906 500 &c $343,000 4Y2 S M & N Nov 1 1911-' 16 do do
do do ser N&O$200,000 yearly c' 1907 $1,400,000 4H g J & 1) June 1 1911-'17 do do
do do ser P $100,000 due semi-an_ 1907 500 &c $1,300,000 4y2 g F & A Aug '11-Aug *17 do do
do do ser Q due $27,400 quar.. 219,000 6 May 1912 Qan Bank of Comm, N Y
do do ser R $170,000 yearly. _.c* i908 500 &c $1,190,000 4M e M & S Men 1 1912-' 18 K Y, London and Tor'to
tk> do ser S $100,000 yearly. _.c* 1909 500 &c $800,000 4m s M & S Mch 1 1912-'19 do do
do do ser T $150,000 yearly.. _C 1909 500 &c $1,350,000 4H g M & S Sept 1 1911-'19 do do
do do ser U $50,000 yearly 1909 $450,000 4H M & N Nov 1 1911-'19 do do
d© do ser V $300,000 y'ly(V 91, p 153) .c* 1910 500 &o 3,000,000 4H M & N Nov 1 1911-*20 do do
do do ser Al $184,000 s-a(V92,pl031) c* 1911 500 &c 3.500,000 4 lA e F & A Feb '12-Feb '21 do do

Equip notes g ser I due $29,000 semi-ann Q.xc 1910 1,000 265,000 5g F & A To Aug 1 1915 Guaranty Tr Co, N Y
Canadian Northern Ontario—Guar deb stk (see text) 268 1908 £1,611,686 3y2 Various 1936 and 1938 Can Bk of Commeroe.Lon

Perpetual consolidated debenture stock . 1909 £800,000 4 A & 2 Perpetual C Bk of Com, Tor & Lon
Can Nor Pacific— 1st M $21,000,000 gu by Brit Colum 1909 (?) 4 semi-an 30 years
Can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce 1904 3.505,000 4 A & o Oct 1 1934 Can Bk of Com,NY& Tor

Perpetual guaranteed debenture stock (see text) _ _ £1.038,855 4 J & D31 Perpetual London
Canadian Pacific—Stock $200,000,000 authorized 100 180.000,000 See text Q—

J

Apr 1 1911 2y2 Lond & 31 Pine St, N Y
Preferred stock limited to 4% non-cumulative r 100 55.616.666 4 A & O Apr 1 1911 2% Company's Office, Lond

3,221 1885 £100 &c 34,99*.633 5 g J <V. .1 July 1 1915 Baring Bros & Co, Lond
First mortgage on Algoma Brg c* &r 183 1888 £100 &c 3,650.000 5 g J & J July 1 1937 Baring Bros & Co, Lond
Consol perpetual debenture stock. _ . . 1889 £1 &c 136,711,616 4 ,1 (V, .1 Irredeemable Company's Office, Lond

Securities of Principal Leased, &c.. Lines.
Manitoba S W Col Ry $12,000 per mile int guar gold 218 1884 1,000 $2,544,000 5g J & D June 1 1934 London & 31 Pine St N Y
Atlantic & Northwest— 1st mortgage gold gu..c*&r 350 1887 £100 &c £1,330,000 5 g J & J Jan 1 1937 Baring Bros & Co, Lond
St Lawrence & Ottawa—first mortgage gold see text. 58 1876 £50 &c £200,000 (6) 4 J & D15 See text Can Pae office, London
Ontario & Quebec stock guaranteed in perpetuity. _ _ _ $100 $2,000,000 6 .1 & D Dec 1910 3 Montreal and London
Ontario & Quebec deben interest guar in perpetuity 671 £1 £4,007,381 5 J & 1) Irredeemable Morton, Rose, Londun
Toronto Grev & Bruce 1st M gold interest as rental 191 1883 £100 £719,000 4 g J & .1 July 26 2882 Toronto and London
New Brunswick Ry 1st M gold int from rental c* 174 1884 £100 £630,000 5g F & A Aug 1 1934 London

Perpetual consol debenture stock, interest guar.. 1890 £1 £904,533 4 J & J Irredeemable do
New Brunswick Southern first mortgage 84 500,000 4 Jan 1 1933

WINNIPEG TERMINAL 4s.—The 4s of 1909. of which $3,000,000 have
been sold, are guaranteed, prln. and int., by endorsement, by the Province, of
Manitoba; additional bonds may be Issued and guaranteed on authorization
of the Legislative Assembly of Manitoba for further expenditures. The
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals to be
completed in 1910 (as against $120,000 annual Interest on bonds issued),
and further rentals may be arranged. V. 89, p. 665, 1480.

LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds
are secured by 1,365,333 acres of land grant subsidies from Dominion of
Canada. V. 85, p. 1205; V. 76, p. 1083; V. 75, p. 183, 549; V. 81, p. 263.

£1,027,400 First Mtge. 4% Land Grant Debenture Bonds.—These bonds
are secured on 1,250,000 acres of land (specially set aside as per schedule
in mtge.) in the Provinces of Manitoba and Saskatchewan, of which 239,000
acres have, since sales of the land commenced in 1907, been sold, proceeds
of which have been paid over to the trustees; £47,000 retired, as provided
in trust deed. V. 87, p. 479. 1477; V. 88, p. 1126.

GENERAL FINANCES.—In March 1911 the company sold the final

block (£358,888) of the issue of £1.622,586 1st M. 3 H% deb. stock, guaran-
teed by the Canadian Govt., also the entire issue of £647,260 3H% Cana-
dian Northern Alberta Ry. deb. stock, similarly guaranteed. More than
600 miles of main line and branches, it Is said, will be built by the company
in 1911. It is thought that the road may be completed to the Pacific Ocean
during 1914. See also V. 92, p. 794, 880.

EARNINGS.—8 mos., 11910-11 Gross, $9,672,300: net, $2,728,500
July 1 to Feb. 28. \1909-10 Gross, 8,280,500; net, 2,362,000

REPORT.—Report for year ending June 30 1910, in V. 91, p. 1322, shows:

1909-10. 1908-09. 1907-08. 1906-07.
Average miles 3,179 3,013 2.866 2,509
Gross earnings $13,833,062 $10,581,768 $9,709,462 $8,350,198
Oper. expenses & taxes. 9,488,672 7,015,406 6,676,775 5,424,164

Net earnings $4,344,390 $3,566,362 $3,032,687 $2,926,034

$695,641
280,800
938,399
203,983
96,107

223,960
480,727

$658,743
280,800
577,539
181,467

$624,726
280,800
446,054

223,960
431,248

223.960
306.949

$646,745 $678,930 $1,043,545

Int. bonds gu. by Manit. $709,158
Int.bds.gu.by D.of Can. 280,800
Int. perp. cons. deb. stk. 1,150,055
Int. Qu'Ap. L. L. & S.. 203,988
Int. on 4% land gr. bds. 191,533
Rentals leased lines, &c. 223,960
Int . on equip . leases 554, 143

Surplus for year $1,030,757

OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann;
3d V.-P., D. B. Hanna; Sec, W. H. Moore; all of Toronto, Ont. Directors:
Sir William Mackenzie, Sir Donald Mann, Z. A. Lash, Frederic Nicholls,
all of Toronto, Ont., and R. M. Horne-Payne, London, Eng.— (V. 92, p.
260, 321, 794, 880, 1031.)

CANADIAN NORTHERN ONTARIO RY.— (See Map Canadian Northern
Ry.)—Owns Toronto to Sudbury, 268 miles, with extensions to Gowganda
Jet., 43 miles; branches and spurs, 31 miles; total, 342 miles. From Sell-
wood the main line Is now being extended towards Port Arthur, where a
connection will be made with the Can. Nor. Ry. Forty miles of this ex-
tension was completed last fall. A branch line from a point north of Sell-

wood into the Gowganda Sliver District, 30.7 miles, was opened Jan. 3
1910. The extension from Hawkesbury to Ottawa City was opened in
Nov. 1909 and, in connection with the Can. Nor. Quebec Ry., a through
train service was established between Ottawa, Quebec and Montreal. Owns
modern ore-handling plant at Key Harbor, 80 m. from Moose Mt. iron mines.

In Aug. 1910 interests closely allied with the company, it is understood,
acquired practically all the stock of the Ontario & Ottawa Ry., which
had acquired the Brockville Westport & Northwestern, Brockville to
Westport, Ont., 45 miles; Irondale Bancroft & Ottawa Ry., Grand Trunk
Jet. to Bancroft, Ont., 48 miles; Central Ontario Ry., Picton to May-
nooth. Ont., 132 m., and branch to Coe Hill iron mine, 8 m. (T. 88, p. 230);
and Marmora Ry. & Mining Co., junction with Central Ontario Ry. to iron
mines, 10 miles; total, 243 miles. V. 91, p. 276, 462.

ORGANIZATION.—Controlled by same interests as the Can. North.
Capital stock (shares $100), authorized, $1,000,000; issued June 30 1910.

$250,000. Debenture stock, 3 H%, £269,540, due July 10 1936 and £1,342,-
146. due June 30 1938. interest Mch. 31 and Sept. 30 and Dec. 31 and June
30. Authorized at $20,000 per mile. Prin. and int. guaranteed by Prov-
ince of Ontario. V. 87, p. 96: V. 88, p. 1060.

In June 1909 £800,000 4% perpetual consolidated debenture stock was
offered In London at 92. Secured by first mtge. on a line of railway already
constructed from Hawkesbury to Ottawa and from Ottawa to Niagara, via
Toronto and Hamilton, with additional charges on other lines as further
security. V. 89, p. 40, 162

DIRECTORS.—Sir William Mackenzie, Sir Donald Mann, Frederic
Nicholls, W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.;
and R. M. Horne-Payne, London, Eng. Pres., Sir William Mackenzie:
V.-P., Sir Donald Mann; 3d V.-P., D. B. Hanna; Sec, W. H. Moore, all of
Toronto, Ont.—Office, Toronto, Ont.— (V. 91, p. 462; V. 92. p. 260.)

CANADIAN NORTHERN PACIFIC RY.— (See Map Canadian Northern
Ry.)—To construct a line across the Rockies from Yellowhead Pass to Van-
couver and Pacific tidewater, about 600 m., to be completed within 4 years.
Controlled by same Interests as Can. Nor. Ry. Stock auth., $25,000,000,
of which $10,000,000 may be pref.; par $100. Bonds will be Issued at
$35,000 p. m. (limited to $21,000,000, unless the road Is extended into city
of Kamloops) , guaranteed by British Columbia Govt., the Canadian North-
ern Ry. to indemnify the Govt, against any loss it may incur by the guar-
anty. Mtge. trustees, National Trust Co. of Toronto and British Empire
Tr. Co. V. 91. p. 37, 93; V. 90, p. 696; V. 89, p. 1141.— (V. 91. p. 93.)

CANADIAN NORTHERN QUEBEC RY.— (See Map Canadian Nor. Ry.)—Owns Quebec to Montreal, 176 miles; Joliette to Hawkesbury, 67 miles;

branches, Garneau Jet. to Riviere a Pierre, 40 m.; Shawinigan Jet. to Sha-
wlnigan, 4.50 m.; St. Jacques Jet. to St. Jacques, 7.20 m.; St. Jerome Jet.
to Huberdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates
58.65 m. Ottawa to Hawkesbury, of Central Ontario Ry.
Owns elevator, car shops, &c, at Quebec. Formed in 1906 by the amalga-

mation of the Great Northern Ry. of Canada, &c Controlled by the same
Interests as the Canadian Northern Ry.

Capital stock, $12,500,000, of which $3,000,000 is issued as stutatory
stock with a certain preference as to dividend.

SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture
stock, guaranteed by the Canadian Northern Ry., was authorized to an
amount sufficient to take up the bonds of constituent companies, to meet
cost of lines now under construction, provide for construction or acquisition
of additional lines at not exceeding £4,109 ($20,000) per mile of such fines,
and, with the consent of the trustees forthe stockholders, to provide for the
purchase of the stocks and securities to an amount not exceeding tie east
thereof. In Oct. 1906 £1,000,000 of this stock was issued to take up the
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Nortnern
Railway Co. of Canada, and since that date £38,555 of stock to take Bp an
additional amount of Great Northern Ry. Co. of Canada 4% bonds. In-
terest payable June 30 and Dec. 31. Total amount outstanding, £1,038,-
855; secured by specific first mtge. upon any securities acquired as above
and deposited with the trustees and by first general lien upon entire property
of company (other than land and money subsidies) , subject only to the bond
issues of the amalgamated companies, which bonds will be retired as soon as
every bond of each series has been exchanged for stock of this issue. V. 83,
p. 968; V. 84, p. 693, 748.

In addition to the 4% perpetual debenture stock outstanding, there Is also
outstanding $3,505,000 4% bonds of the Great Northern Ry. of CaBada
(guar, as to prin. and int. by Canadian Northern Ry.). The Central Trust
Co. of New York holds $6,500 bonds for exchange for the unexchanged bal-
ance of Great Northern Ry. of Canada first issue of 5% bonds.

DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H-
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston-
Mass.; Hon. F. H. Phippen, Toronto; Hon. Jules Tessier, Senator, of Que"
bee, P.Q.; Thomas McDougall, Mayor of Quebec' A. J. Mitchell, Toronto,
Ont., and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P.,
H. H. Melville; 2d V.-P., Frederic Nicholls; Sec, W. H. Moore, aH of
Toronto, Ont.— (V. 84, p. 693, 748.)

CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway
from Montreal to the Pacific Ocean, made up as follows July 1 1910:

Montreal to Vancouver 2,908
Branches and auxiliaries 3,122
Leased lines 4,147
Used jointly 94

Under construction July 1 1910 471
Operated account of owners 262

Also controlled but oper. sep.

—

aMinn. St. P. & Sault Ste. M. .3,616
oDuluth South Shore & Atlantic 606

Total in traffic returns 10,271 aSee each company's statement.
Branches aggregating 190 miles were opened Jan. 1910. In Jan. 1909

purchase of control of Wisconsin Central by Minn. St. Paul & Sault Ste.
Marie was concluded. V. 88, p. 157.

In Aug. 1910 Canadian Pacific interests purchased practically all the stock
of Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247
miles, with 45 miles trackage to Halifax, possession being taken April 191 1

.

V. 91, p. 728; V. 90, p. 1490, 1424. The company offered to purchase the
minority stock of the Alberta Ry. & Irrigation Co. at $150 per share op to
May 1 1911. See V. 92. p. 955.

HISTORY, ETC.—Incorporated Feb. 18 1881 under charter from Do-
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,-
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and
Pacific steamship lines; also steamers to Alaska.

STOCK.—The issue of preferred must never exceed one-half the common.
Stockholders voted Oct. 7 1908 to increase auth. com. stock from $160,-

000,000 to $200,000,000, $30,000,000 new stock being subscribed for by
com. stockholders at 125, payable in 5 equal installments to Sept. 1910.
New stock received dlvs. for half-year ending Dec. 31 1910. V. 87, p. 613,
936, 1008; V. 89. p. 917, 1068; V. 90, p. 1044, 1674.

DIVS. since 1900.— 1 '01. '02. '03. '04 to '06. '07 to '09. '10. 1911.
Railroad earnings... \ 5 5 5 34 6 yearly 6 yearly 6}^Below
Land sales interest J .. ._ 1 yearly 1

In 1911, Jan.. 1 %% and M% extra from land sales. Extra divs. at 3%
yearly ( % of 1% quar.) are to be paid from the int. on land sales and extra-
neous assets beginning April 1911, increasing yearly rate to 10%. V. 92,
p. 117, 955.

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.—
List of securities held against consolidated debenture stock in V. 91, p. 728.
In July 1910 $136,711,616 debenture stock was outstanding. £l,598,93.r>
being sold in 1910.

Stockholders on Oct. 3 1910 authorized the issue of consolidated deben-
ture stock at not over £6,000 per mile on 513 miles and £4,000 per mile on
40 miles, to construct various branches aggregating 553 m.; also acquisition
and lease of certain lines. V. 91, p. 728, 1093, 1095.

In June 1890 company agreed to guarantee the principal and interest of
$20,000,000 4% bonds to be issued by the Dul. So. Sh. & Atl.; also 4% int.
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 Interest
on the second mtge. 4s of the latter, and in 1901 interest on $1,254,000
Mineral Range 4% bonds, the last named being all owned June 30 1910.
Owns Dul. S. S. & Atl. consols. $15,107,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's ac-
ceptance of a 999-year lease at a rental sufficient to pay 4% Int. on bonds,
and the bondholders' agreement to accept int. at 4% (instead of 6%) and to
refrain from demanding principal (clue 1910) during lease. V. 90, p. 1361.
The New Brunswick Railway consolidated debenture stock has interest

guaranteed by Canadian Pacific; Interest on the 1st mtge. bonds, though
not guaranteed, Is paid out of rental under 990-year lease of 1890.
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RAILROAD COMPANIES
(For abbreviations, &c, see notes on first page]

Canadian Pacific

—

(Concluded)
Calgary & Edmonton deb stock gold Interest as rent

Branch line bonds $1,040,000 (owned by CanPac)
Alberta Ry & Navigation Co stock
Lindsay Bobcavg & Pontypool 1st M 5700,000 gold
Aroos Val El RR 1st M 5300,000 g red 105 int guar
Minn St P & Sault Ste Marie and Duluth South Shor

Carolina Central—Bonds—See Seaboard Air Line Ry
Caro Clinch! & Ohio— 1st M 515.000,000 red 110-F.c*

Mortgage gold notes 55,000,000 redeem par.Eq.xc*
Equipment gold notes ser "A" due $130,000 s a_Ba
do do Ser "B" due $50,000 s a Un

Carthage & Adir— 1st M $1,600,000 gold gu_Un.c*&r
Carthage Water & Sack Har—1st M g gu p & i end..
Catasauqua & Fogelsville—First mtge gold..PeP.c*
Catawissa—Pref stock 5% guar P & R Ry (see text)

First eonsol mortgage $2,215,000 gold PeP.c*
Cat skill Mt'n—1st M ($2,000 not ext from 1905)

First income bonds
Cayuga & Susquehanna—Stock 9% rental D L & W.
Cedar Rapids Iowa Falls & Northwestern—See Chica
Central Arkansas & Eastern—See St Louis Southwest
Central Branch—See Missouri Pacific
Central of Georgia Ry—1st M $7,000,000 gold_G.c*&r

Consolidated mortgage $18,500,000 gold__Me.c*&r
Mobile Div 1st M (Columbus to Andalusia) g— G.c*
Macon & North Div 1st M $840,000 gold_._MBa.c*
Ocon Div 1st M Brewton to Dover 56,000 p m..S.c*
Eatonton Branch first mtge not guaranteed gold..
Mid Ga & Atl Div 1st (eonsol) M $9,000 p m_._G.c*
Chattanooga Div purch money M $2,400,000 g-S.c*

Chattanooga Rome & So 1st M $500,000 g-Un.c*
Upper Cahaba mortgage gold redeem 102 y2 N
Greenville & New 1st M gold redeem 102 H N
1st pref incomes
2d do do
3d do do

Interest up to 5% f Mp
gold if earned \ Ce
non-cumulative { Ma

Central RR & Bk coll tr bonds gold red at HO.Ce.c*

Miles Date
Road Bonds

1890
52 1905

"40 1903
14 1909

e & At lantic

1908
1909
190S
1910

46 1892
29 1891

1898
98
103 1898
16 1885

1885
34

go Ro ck Isla
ern

312 1895
1,493 1895
138 1895
102 1895
77 1901
21 1896
65 1897
164 1901
138 1897
12 1905
24 1905

1895
1895
1895
1887

Par
Value

$1,000
100

1,000
500 &c—See sta

1,000
1,000
1.000
1.000
1.000
1,000
1,000

50
1.000
1,000

100 &c
30

nd & Pac

1,000
1,000
1,000
1,000
1,000
500

1,000
1,000
1.000
1,000
1,000
1.000
1.000
1,000
1.000

Amount
Outstanding

£1.121,700
$1,040,000
V 92. p. 955

500,000
300,000

tements of

10,000,000
5,000.000
2.180,000
900,000
100,000
300,000
135,000

3,200.000
2,215,000

39,000
238,000
589,110

trie Ry

1,

7,000
18,500
1,000
840
462
168
413

2,057
343
435
435

4,000
7,000
4,000
4,880

000
000
000
000
000
000
000
000
000
000
000
()()()

000
000
000

Rate
%

4g
4

See text
4g
4H g

those co

5
5
5
5
4
5
4
5
4
5
6

See text

5g
5 g
5g
5g
5g
5g

5 cur
4g
5g
4 g
4g

See text
See text
5 in 1906

5g

When
Payable

J3 &
J &
J &
J &
F &
mpanies

& D
& J
& D
& J
& D
& J
& J
& N
& O
& A

& J

M &
Oct
Oct
Oct

M &

A
N
J
J
D
D
J
D
J
A
S

1

I

1

N

Last Dividend
and Maturity

2002
1955

July 1 2002
Aug 1 1929

June 1 1938
July 1 1919
June 'll-Dec'18
July "11-Jan '20
Dec 1 1981
July 1 1931
July 1 1928
Mayl9 1911 2y2
Apr 1 1948
Aug 1 1915
Aug 1 1915
Jan 1911 414

Nov
Nov
Jan
Jan
Dec
June
Jan
June
July
Aug'
Sep '

Nov
Nov
Nov
May

1 1945
1 1945
1 1946
1 1946
1 1945
1 1926
1 1947
1 1951
1 1947
11-Aug
11-Sep
1 1945
1 1945
1 1945
1 1937

Places Where Interest and
Dividends are Payable

Can Pac Office, London
Can Pac Office, Montreal

Bk of Montreal, Toronto
N Y and Augusta, Me

Blair & Co. New York
do do
do do
do do

Grand Cent Station, N Y
do do

Reading Terminal, Phila
Company's Office, Phila

do do
Tan Nat Bk Catskill N Y
2.91042% paid in Sept'07
30 Pine Street New York

Ga

Guaranty Trust
do
do
do
do

Savannah
Guaranty Trust

do
Union Trust Co,
Guaranty Trust

do
Guar Tr Co,NY

do
do

Guaranty Trust

Co N Y
do
do
do
do

Co. N Y
do
New Yk
Co, N Y
do
or Savan
do
do
Co. N Y

The Calgary & Edmonton Ry. debenture stock is guaranteed interest at
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636.
The Lindsay Bobcaygeon & Pontypool Ry. bonds are Issued under a 99-

year lease covering the interest. V. 77. p. 1225; V. 79. p. 2085.
The interest on the Aroostook Valley (Electric) RR. 20-year 4M% bonds,

which has completed a first unit of 14 miles from Presque Isle to Washburn,
Me.. Is guaranteed. V. 89. p. 846; V. 90. p. 107; V. 92, p. 259.

Oar trusts outstanding June 30 1910, $1,360,000.

LANDS.—Lands unsold June 30 1910 were 7,335.248 acres of Canadian
Pacific grant and 101,833 acres of Manitoba South Western grant, 102,641
Great North-West Central grant, 3,158,146 British Columbia Southern,
52,635 acres of Columbia and Kootenay grant and 1,263,313 acres of
Columbia & Western grant; total, 12,013.816 acres. The Columbia &
Western Ry. claims a further area, which Is In dispute. Total sales in
1900-10. 975.030 acres, for $14,468,564.

GENERAL FINANCES.—In 1906 stockholders subscribed for 520.280,-
000 new com. stock at par, in Feb. 1908 for $24,336,000 at par and in Nov.
1909 for $30,000,000 at 125. V. 74, p. 378; V. 82, p. 333. 691. In 1907-08
£1.000,000 pref. stock was sold, in 1908-09 £800,000 and in 1909-10 £600.-
000. V. 84. p. 338.

In Feb. 1908 £2.000.000 4% debenture stock was sold, in 1908-09 £2,-
727.340 and in 1909-10 £1,598,935. V. 85. p. 599; V. 86. p. 545.

In July 1906 the last of the $15,000,000 land grant bonds was paid off,
aeavlng the land grant unencumbered; on June 30 1910 the balance due on
Tccount of land sales was over $27,942,113, on which 6% int. is received.
exhis Interest will be used to pay extra dividends on the common stock; 1 %
extra per annum was paid In 1907 and to Jan. 1911. V. 83. p. 817.

In Oct. 1910 the dividend rate was raised from 7 to 8%, including Inter-
est on land sales and extraneous assets, and in April 1911 was further In-
creased to 10%. V. 92. p. 117. 955; V. 91, p. 396. 945.

EARNINGS.—8 mos.J1910-ll.-. Gross, $67,903,435; net, $24,417,593
July 1 to Feb. 28. U909-10.. .Gross, 62.021.990; net, 22,873,472

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is

held at Montreal on the first Wednesday in October. The report for 1909-10
at length was in V. 91. p. 716, 727. Annual meeting, V. 91, p. 1093. See
also editorial, p. 761.

1909-10. 1908-09. 1907-08.
Miles operated end of year . 10,271 9,878 9,426
Passenger earnings $24,812,021 $20,153,001 $19,900,432
Freight 60,158.887 48.182.520 44,037,598
Mail, express and miscellaneous 10,018.582 7,977.800 7,446.143

Total earnings $94,989,490 $76,313,321 $71,384,174
Net earnings $33,839,956 $22,955,573 $21,792,366
Interest received 3,335,713 2.306.488 2,654,633

$37,175,669 $25,262,061 $24,446,999
Fixed charges $9,916,941 $9,427,033 $8,770,077
For steamships, Ac 980,000 880,000 880,000
Dividends on common stock* (GH) 10,167,179 (6)9.000,000 (6)7.300,800
Dividends on preferred stock.. (4)2.214.933 (4)2,107.867 (4)1,916.407

Balance, surplus $13,896,616 $3,847,161 $5,579,715
•Also 1% extra yearly from interest on land sales, viz.: y2 % April and

y*% Oct. 1.— (V. 91. p. 1384; V. 92, p. 117. 321. 394. 525. 955.)

CANE BELT RR.—See Atchison Topeka & Santa Fe.

CAROLINA CLINCHFIELD & OHIO RY.— (See Map.)—In operation
from Dante, Va., to Spartanburg, S. C, 245 m. The Dumps Creek Line,
St. Paul, Va., to Hurricane, Va., 12 m., was opened May 1910. Connects
at Bostic, N. C, with Seaboard Air Line Ry., with which close relations are
maintained, by which tidewater is reached. V. 88, p. 944; V. 87, p. 670.
Controlled by the Cumberland Corp., which owns the Clinchfield Coal Corp.,
whose 285,000 acres of coal lands the road will develop. V. 86, p. 669;
V. 83. p. 154. See Cumb. Corp. Financed by leading N. Y. bankers.
Name changed in March 1908 from South & Western RR.. stock being in-

creased to $30,060,000, of which $15,000,000 is 6% pref. and $15,000,000
com. In Feb. 1910 arranged with Southern Ry. to send coal to Charleston,
S. C. where co. will have a terminal to handle coal for export. V.90, p.558.
BONDS.—The first mtge. has been authorized to secure $15,000,000 30-

year 5% bonds dated June 1 1908, of which $3,000,000 were used to retire
the old bends (3 Issues) to the same amount deposited as collateral for the
Cumberland Corp. 1-year notes of 1908; In Aug. 1908 $7,000,000 additional
bonds were sold, making $10,000,000 outstanding. The mtge. is secured
on the road from Dante, Va., to Spartanburg, S. C, 245 miles. V. 86, p.667,
856; V. 88, p. 944. In Feb. 1909 $2,600,000 equipment notes. Series "A,"
and In Jan. 1910 $1,000,000 Series "B" were sold. V. 88. p. 451.

In July 1909 $5,000,000 10-year 5% mtge. gold notes following In lien
the $10,000,000 first 5s of 1908 were sold. They are subject to call as a
whole or may be drawn In part by lot. V. 89, p. 285.
Mark W. Potter. President, 24 Broad St.. N. Y— (V. 92, p. 321.)

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road.
Chester, S. C, to Edgemont, N. C, 133 'A miles, having acquired Caldwell &
Northern Lenoir to Edgemont, N. C. 23 'A miles, July I 1910. Reorgani-
zation in 1897 «>f Chester & Lenoir, foreclosed.

In Men. 1900 nearly all stock was acquired by a syndicate. Stock author-
ized, $1,000,000 each of com. and 4% non-cum. pref.; outstanding. July
1910. $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5B
due July I 1953 (Standard Trust Co. of New York, trustee). $1,500,000 were
used to retire all underlying bonds and $1,000,000 are applicable to exten-
sions, new equipment. &c. Caldwell & Northern 1st 50-year 5s, due June 1
1957. $543,000. V. 91, p. 870. Year 1909-10 (110 m.), gross. $347,381;
net inc. (lncl. $1,164 "other"), $122,616; Int.. taxes, &c, $103,181; bal.,
flur.."$19,435. I'ros.. Wm.lA.|Barbcr. 165 lfway, N. Y. — (V 91. p. 870.)

CARTHAGE & ADIRONDACK RY.— (See Maps N. Y. Central.)—Owns
from Carthage to Newton Falls. N. Y., 46 m. The entire stock. $500,000.
is owned by the N. Y. Central RR., which in May 1893 leased the property
in perpetuity and guaranteed its $1,600,000 bonds, of which $500,000 were
for extensions, &c.— (V. 57, p. 218.)

CARTHAGE WATERTOWN & SACKETS HARBOR RR.— (See Maps
N. Y. Central.)—Owns from Carthage to Sackets Harbor, N. Y., 29 miles.
Controlled by N. Y. Central, which owns $484,100 of the stock and guaran-
tees the bonds. Leased to R. W. & O. for 37 H% of gross earnings. Rental
in cal. year 1906. $42,734. Capital stock, $465,000 com. and $21,500 pref.
Dividends 1900 to 1910, 5% yearly (J. & D.) and in 1909 10% and Dec.
1910 5% extra.— (V. 91, p. 1765; V. 92, p. 59.)

CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten-
house Gap, Pa., 29.5 m. Stock. $426,900 (par $25); $254,125 is owned by
Reading Co. Divs. paid in 1903-04, 7%; in 1904-05, 8%; In 1905-06. 8%:
in 1906-07. 8%: 1908-09.8%. For yr. end. June 30 '09. gross. $190,686; net
inc., $137,302; deduc, $33,482; divs., $34,152; sur., $69.668.— (V.81.P.149.)

CATAWISSA RR.—Owns from Tamanend. Pa., to Newberry Jet... Pa..
101.22 miles; second track, 39.83 miles; total. 214.44 miles. Re-leased
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental.
Interest on bonds, 5% dividends on preferred stock, all taxes and $8,000
for organization expenses. See also V. 63, p. 969, 1116. Of the preferred
stocks, in 1911 $2,200,000 was first preferred and $1,000,000 second pre-
ferred, and common was $1,159,500; par, $50.— (V. 72. p. 1187.)

CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill-
up the Catskill Mountain, to Palenville, N. Y., 16 m.; leases Cairo RR.-
Cairo Jet. to Cairo, N. Y., 4 m.; 20 miles. Stock, $89,000. There are also
second incomes for $15,600, 6% . First incomes have one vote for each $100.
Div. on 1st incomes, 5.8281% Sept. 1906, the first since 1897; 1907,
2.91042%. V. 83, p. 817. EARNINGS.—Year ending June 30 1909.
gross. $74,926; net, $20,710; int.. &c. $19,099.— (V. 83. p. 817.)

CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to
Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid
are 9% yearly, with an occasional extra amount; In 1904 9H% was paid.

CENTRAL OF GEORGIA RY.— (See Map.)—System includes:

Lines owned in fee— Miles.
Savannah to Atlanta 295
Gordon to Porterdale.
Columbus to Birmingham, Ala.
Columbus to Americus
Montgomery to Eufaula, Ala_.
Columbus to Greenville, Ga
Opelika to Roanoke
Eufaula to Ozark
Griffin, Ga., to Chat., Tenn.,&c.
Chickamauga to Durham
Savannah to Tybee

Macon Junction to Athens.
Brewton to Dover
Barnesville to Thomaston..
Lyerly Branch
Upper Cahaba Branch
Greenville to Raymond

102
77
16
9
12
24

Lines leased (see these cos.) Miles.
Southwestern RR.

—

Macon to Eufaula 144
Fort Valley to Perry 12
Fort Valley to Columbus 71
Smithville to Columbia 85
Cuthbert to Fort Gaines 21

Augusta & Savannah RR.

—

Millen to Augusta 53
Chattahoochee & Gulf RR.

—

Columbia to Lockhart 91
Trackage 3

Total owned (and oper.). .1.436

Total oper. July 1910 1.916

Also Meldrim to Lyons, 58 miles
(leased to Seaboard Air Line)

.

Ocean SS. Co.. est. equlv. of 300
Controls Wrlghtsvllle & Tennllle and
Wadley Southern Ry.

ORGANIZATION.—Succeeded Nov. 1 1895 the Central RR. & Banking
Co. of Georgia, foreclosed. V. 60. p. 1008; V. 61. p. 68. All of the Wadley
Southern Ry. bonds are deposited to secure short-term notes due March 1

1912. V. 85. p. 605.
In June 1909 the $5,000,000 stock was acquired by the Illinois Central,

but the road is operated independently. V. 88, p. 1559; V. 84. p. 1550;
V. 85. p. 1082. 1268: V. 86. p. 667.

BONDS.

—

The first mortgage of 1895 (described in V. 63. p. 1160) is a
first lien on the main line from Atlanta to Savannah, Including the Miiledge-
vllle branch (312 m. In all) . all equipment and appurtenances, and the equity
in $1,995,000 stock of Ocean SS. Co. V. 84, p. 529, 605; V. 87. p. 550.

Application for listing firsts and consols in V. 63, p. 1160.

The eonsol. mtge. (see abstract V. 61, p. 873; also V. 63, p. 1160: V. 83, p.
1347) Is a 'irst lien upon 600 m. (including former Mont. & Eufaula RR.
Sav. & Western and Sav. & Atl.); also on the leases of the South Western
and Augusta & Savannah roads and the stock of New England & Savannah
Steamship Co., and a second lien upon the main line. Its equipment, &c, and
also on the Macon & Northern, Mobile & Glrard, and other divisions. It
also covers all leaseholds, securities, &c. V. 85, p. 605; V. 89, p. 777.

Collateral trust mortgage abstract was in V. 45, p. 242.

The Chattanooga Division mortgage Is a first lien on the former Chatta-
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn.. 138
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all

164 miles, sublect to $343,000 old 5s, for which a like amount of bonds is

reserved. V. 72, p. 1134; V. 78, p. 1446.

Upper Cahaba Branch bonds are secured by coal lands in Northern Ala-
bama, also by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 1099.

PREFERENCE INCOMES.—These bonds, subject to the prior mort-
gages, cover the main line and the former Savannah & Western, Columbus
<Sc Rome, Montgomery & Eufaula, Mobile & Glrard, Macon & Northern and
Savannah & Atlantic, and other railroads, and their equipment, &c. They
are non-cumulative and bear interest not exceeding 5% In any one fiscal

year, but payable only out of earnings as declared. V. 81, p. 9/4. 1174. _i
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RAILROAD COMPANIES
[For abbreviations , &c, see notes on first page]

Central of Ga Ry— (Concluded)—
Locomotive and car trusts payable $33,000 s-a c
Equipment trust series H 551,000 s-a (V 82, p 217) .

Equip trust series I $115,000 s-a (V S3, p 75D--.GP
do do series K §38,000 semi-annually

Notes secured by Wadley Southern bonds
Guaranteed, <Scc, Securities

Ocean SS Co first mortgage gold guaranteed.. Ce.c*
Steamship bds g assum by O SS Co $69,000 due s-a.
Augusta & Savannah stock (no bonded debt)
Southwestern Railroad stock (no bonded debt)
Chattahoochee & Gulf stock

First M gold S2.000.000 int rental s t red at 102 y2
Cent Indiana— 1st M 84.000,000 gu p & 1 end.Ce.c'&r
Central New England—Gen M 5% incomes FP.r

Dutchess County RR—First mtge gold guar. .Me.c*

Divisional bonds
Refunding mortgage S25.000.000

Central Ohio—See Baltimore & Ohio
Central Ontario Ry—First mortgage £200.000
Central Pacific— 1st ret M g gu p & i end..Ce.c*&r
3Hs $25,000,000 gold guar p & 1 end Us.c'&r
Lucin cut-off 1st M $10,000,000 gu (text) .-Q.c*^"
Bonds $250,000,000 francs guaranteed red par. .Us

Central RR of Haiti— 1st M U S gold pay 105 at ma-
turity or company's option Q

Central RR of N J—Stock ($30,000,000 authorized) .

Central RR of N J gen M $50,000,000 gold Ce.rc
do do registered

L & W B 5s of 1912 skfd not guar (not drawn) FP.c*
L & W B con M $20,000,000 serial g guar.-PeP.c*
Am Dock & Imp Co 1st M guar redeem at 110 c*
N Y & L Br gen M g int gu jointly ($192,000 5s) _Ce
Lehigh & Hud Riv gen M gold guar jointly... Ce.c*

Central RR of Penn— 1st M $1,200,000 ext 1908. -FP
Central RR of South Carolina—First mtge gold c

Cent Ry of So Car—First M $150,000 g gu red CP

Miles
Road

53
333

"91

117
58
12

1,349
1,349
103

All
All

38

40
7

Date
Bonds

1905
1906
1906
1907
1907

1890
03-'04

1900
1903
1899
1890

1909
1899
1899
1904
1911

1909

1887
1887
1888
1910
1881
1891
1890
1893
1881
1906

Par
Value

$1,000
1,000
1,000
1.000

50.000

1,000

100
100
100

1.000
1,000
1,000
1,000

£100
500 &c
500 &c

1,000 &c
500 fr

1,000
100

1,0001
500 &c]

1,000
1,000
1,000
1.000
1.000

500 &c
1,000
500

Amount
Outstanding

$66,000
510,000
915,000
456.000
650,000

1,000,000
69,000

1,022,900
5,191,100
436,400
325,000

1,500,000
7,250,000
350,000

See text
See text

£200,000
99,724,000
14,603,000
9,640,000

1250000,000

800
27.436
D45.091

2.691
16.996
4,987
2,500
1,062
600
300
150

000
800
000

000
000
000
000
000
000
000
000

b Includes

Rate

4H
4H g
4H g
5 g
5 g

4H (6) g

5
4 g
3H
4g
4

See
/

6g
.)

5
5
4
5

4 &
5
3
6
6

text
g
g

g

5g
g

$1,167,0

When
Payable

Various
F & A
J & J
M & S
M & S

&
&
&

&
M & N
Oct 1

J & D

& J
& A
& D
& O

M & S

J & D
Q—

F

J & J
Q—

J

M & N
J & D
J & J
M & S
J & J
M & N
J & J
J & J

00 in trea

Last Dividend
and Maturity

To Jan 1912
To Feb 1916
To July 1916
To Mch 1 1917
Mch 1 1912

July 1 1920
July 1911
Jan 1911 2H%

1911 2M%
1 1911 2V2
1 1930
1 1953
1 1949

Jan
Jan
July
Mav
Feb
June 1 1940

50 years

1934
Aug 1 1949
Aug 1 1929
Oct 1 1954
Mch 1 1946

June 1

May 1

July 1
July 1
Nov 1

June 1

July 1

Sept 1

July 1

May 1

July 1

Jan 1

1919
1911
1987
1987
1912
1915-
1921
1941
1920
1923
1921
1926

2^./o

'50

sury July 1910.

Places Where Interest and
Dividends are Payable

Blair & Co, New York
do do

Kountze Bros. New York
do do

Guaranty Trust Co, N Y

Guaranty Trust Co, N Y
Blair & Co, New York
Savannah, Ga
Savannah and Macon
Savannah, Ga
Citizens' Bk,Savannah,Ga
Central Trust Co, N Y
5% paid for year 1909-10
Fid I T & S D Co, Phila

Bank of Montreal, Lond
120 Broadway,New York

do do
do do

London, Paris, Belg, &c

Co's office, 25 Broad St
Office 143 Liberty St,NY
Liberty Nat Bank, N Y
Check from Treas. Office
Liberty Nat Bank, N Y

do do
do do
do do

Irving Nat Ex Bk, N Y
Fidelity Trust Co, Phila
Bau rs Trust Co. N Y
Colonial 'x.ust Co, Pittsb

Di«id.(%)— '96. '97. '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08-'10.

1st incomes. IK 2J4 2 2 3^5 3 5 5 5 5 5
2d Incomes. 00 00000255 Be'ow
3d Incomes. 00000000055 Below

In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000
third preference income bonds had deposited their bonds with a committee
(Jos. S. Dale, 52 William St., N. Y., Sec.) . V. 85. p. 529, 605, 653. 721,
792; V. 87. p. 1477; V. 88, p. 1436; V. 89, p. 592. The Supreme Court of
Geergla on Dec. 14 1910. having held the company liable for full interest on
the 3 classes of income bonds from earnings of 1906-07, the bal. of 1.271%
oi 2d pref . incomes not paid in Oct. 1907 and the 5% on the 3d pref . incomes
were paid Feb. 6 1911. V. 92, p. 185; V. 91, p. 1628. In Nov. 1909 suit
was brought to recover full income int. on the 3 classes of bonds from earns.
of 1907-08. V. 89, p. 1346. In 1908 a majority of first income bonds had
been deposited with a committee (Metropolitan Trust Co. of New York
depositary; Jos. S. Dale, Sec). V. 87, y. 740. 1418.

LATEST EARNINGS.—J 1910-11. .Gross, $8,989,184; net, $2,934,625
8 mos., July 1 to Feb. 28.ll909-10..Gross, 8,288.960; net, 2,866,308

REPORT.—For 1909-10 at length In V. 91. p. 516, 527.
Year ending June 30— 1909-10. 1908-09. 1907-08.

Operating revenues $12,052,756 $11,155,182 $11,383,013
Operating expenses 8,474.910 7,862,036 8,518.977

Net operating revenues $3,577,846
Operating Income (after taxes) $3,106,998
Other income 732,991

Total income $3,839,989
Interest on funded debt. &c $1,959,556
Rentals and miscellaneous 561,094
Betterments (Including reserve) 1,318,123
Tax settlement (prior to July 1 1908) -

$3,293,146
$2,866,867

720,656

$3,587,523
$1,977,844

556,414
837,102
213,502

$2,864,036
$2,481,492

392,123

$2,873,615
$1,999,541

554,732
324,768

Balance, surplus or deficit sur,$l,216 sur.$2,661 def.$5,426

OFFICERS.—Pres.. Charles H. Markham, Atlanta, Ga. Directors,
July 1909, V. 87, p. 1009; V. 89, p. 162.— (V. 92, p. 185, 394.)

CENTRAL INDIANA RY.—Muncie to Brazil. Ind., 127 miles, of which
10 m. trackage. V. 76, p. 653. Controlled by Clev. Cin. Chic. & St. Louis
and Penn. RR. Interests. Bonds, guaranteed by Clev. Cin. Chic. & St. L.,
are limited to $20,000 per mile; outstanding, $1,500,000. V. 77, p. 517,
2379; V. 78, p. 1906. 1961. Stock auth., $120,000. Calendar year 1910,
gross. $178,605; def. under oper. exp., $32,810; charges, $76,822; bal.,
det.. S109.632. In 1909, gross. $176,579.

Pres.. Joseph Robinson.— (V. 77, p. 2279; V. 78. p. 1906. 1961.)

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 58 m.;
Poughkeepsle, N. Y., to Hopewell, 12 m.; Dutchess Jet., N. Y., to State
line, 59 m.; Poughkeepsie, N. Y., to Boston Corners, 35 m.; total owned,
164 m ; and leases and controls Hartford & Conn. Western RR., Hartford
to Rhinecllff. 109 m.; Wlcopee Jet., N. Y., to Fishkill Landing, N. Y., 2 m.;
total, 293 miles, of which 20 miles abandoned Oct. 1909. V. 89, p. 918.

I toad, it was reported, was to be operated by the New York New Haven &
Hartford, beginning Feb. 1 1911. V. 92, p. 260.

ORGANIZATION.—On June 30 1910 the N. Y. N. H. & H. RR. owned
$3,471,000 pref. and $4,488,550 com. stock and $7,037,442 of the $7,250,-
000 income and $192,000 1st M. bonds; also divisional bonds, viz., the
$500,000 Poughk. & East. 1st M. 5s, all of the $216,000 coll. and $1,164,500
income N. D. & Conn, bonds and $2,592,389 notes payable. V. 85, p. 404,
858; V. 89, p. 469; V. 90, p. 1238. 1296. 1489; V. 91. p. 153. 396, 870.

STOCK.—Common. $4,800,000; pref.. 4%, $3,750,000; par, $100.
BONDS.—In Oct. 1910 the company was authorized to make a $25,000,-

000 4% 50-year refunding mortgage and to issue at present $12,317,000
hoods guaranteed by the N. Y. N. H. & Hartford, to refund at par all out-
standing obligations, viz., $10,577,000 bonds and $1,740,000 notes. V. 91,
p. 1253, 1765; V. 92. p. 59. Dividend on Incomes. 4% for fiscal year
1908-09. paid Oct. 1 1909; Oct. 1910. 5%. V. 89, p. 592.

../1910-11-.
11909-10..

EARNINGS.—8 mos.
July 1 to Feb. 28.

12 Mos. end. June 30.— Gross.
1909-10... $3,022,720
1908-09 2.530,213

$1

...Gross, $2,087,666; net, $839,124
-.Gross. 1,964,868; net. 827,357
Net. Other Inc. Charges. Balance.
,184,613 $63,186 $832,918 $414,881
854,013 56,849 790,797 120,065

dec.Branches to San Jose
Leased, &c.—

Weed to Klamath Falls (leased)
Into Ogden, &c. (trackage)

Miles.
. 33

86
14

OFFICERS.—C. S. Mellen of New Haven. Pres.; A. S. May. Treas., and
Arthur E, Clark. Sec— (V. 91, p. 1223, 1765; V. 92, p. 59. 260.)

CENTRAL ONTARIO RY.—Sec Canadian Northern Ry.

CENTRAL PACIFIC RY.— (See Map of Southern Pacific.)

Lines Owned— Miles.
Saa Francisco, Cal., to near

Ogden, Utah 871
Lathrop, Cal., to Goshen, Cal. 146
Roaevllle Junction, Cal., to Ore-

gon State line. 297
Umbria to Cecil 103 Total.. ..1,551
ORGANIZATION.—Incorporated In Utah in July 1899 as successor of

the railroad under the plan of readjustment in V. 68, p. 378.
STOCK.— (1) Common Stock, $67,275,500, all held by Southern Pac. Co.
(2) Preferred stock,, 4% cumulative, authorized Issue $20,000,000. to be

delivered to Southern Pac. Co. In consideration of Issue of equal amount of
Southern Pac. Co. 4% coll. trust gold bonds; of which delivered on com-
pletion of readjustment $12,600,000; Issued for improvements, $4,400,000;
rewrvod to be delivered for Improvements and additions at not over
$200,000 yearly. $3,000,000; outstanding. $17,000,000.
DIVIDENDS.—On pref., 4% yearly to 1910. Inclusive. On common, in

19O*-07. 6%; In 1907-08. 6%; in 1908-09, 6%; In 1909-10, 6%.

BONDS.

—

First refunding mtge. gold 4s, $100,000,000. V. 69, p. 808,
and V. 70, p. 739; V. 78, p. 228; V. 87, p. 225, 285, 479; V. 88, p. 52.

Thirty-year gold 3 54s, $25,000,000, secured by a second lien upon all the
properties covered by the 1st ref. mtge. and also by deposit with the trus-
tees, as acquired, of all securities and moneys held in any sinking fund of the
Central Pacific Ry., consisting July 1 1910 of $8,446,470 in securities and
$85 cash, and by a trust deed upon all the lands covered by the mtge. dated
Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858; also see p. 851. From
the proceeds of these sinking funds and land sales cancellation of bonds are
made from time to time; in Feb. 1900 $2,505,000 3Hs were canceled and
to April 1911 $7,881,000 additional had been canceled, reducing those out-
standing to $14,603,000. V. 70, p. 739, 1194.
The 4% guar, bonds on the Lucln cut-off are redeemable at 107 H on

any int. day since Oct. 1909. V. 79. p. 1641. Guaranty, V. 80, p. 162.
In Feb. 1911 the sale was arranged in France of 250,000,000 francs 4%

35-year coll. trust bonds, guaranteed by the Southern Pacific Co (the latter
pledging as security for the guaranty part of its interest in affiliated com-
panies, notably the Southern Pacific RR.), the proceeds to be used for
double-tracking and other improvements. V. 92, p. 593, 794.

LAND GRANT.—Total land grant was about 12,000,000 acres, of which
about 7,486,478 acres unsold June 30 1910. Sales in 1909-10, 58,802 acres.
Land contracts, July 1 1910—prin., $234,782; aver, price per acre, $5 69.

For 5 mos. ending Nov. 30 1910, gross, $16,120,111: net. $7,385,641;
fixed and other charges, $3,030,419; bal., sur., $4,355,222. V. 92. p. 260.

REPORT.—Year ending June 30 1910. gross. $35,020,435; net. $15,213,-
436; other income, $868,140; int., taxes, sink, funds, &c. $7,370,539; div.
on pref. stock (4%), $556,000; div. on com. stock (6%), $4,036,530; bal..
sur., $4,118,507, of which payable to Sou. Pac. Co. under terms of lease,

$1,804,825. leaving $2,313,782.— (V. 88, p. 260, 593; V. 92, p. 794.)

CENTRAL RR. OF HAITI.—Incorporated under the laws of the State of
New York Mch. 19 1909. Stock auth., $1,450,000. as increased Aug. 1910;
outstanding, $1,400,000 (shares $100 each) . Took over the following cor-
porations by purchase of all their assets: (1) The Plainc du Cul de Sao RR.
Co. of Haiti, a 61-mile road, incl. 16 miles building; (2) the Port-au-Prince
Wharf Co., all the stock and bonds of the former and the bonds of the latter
having been pledged to secure the bond issue (limited to $800,000).
The above-mentioned collateral securities carry with them a guaranty on

the part of the Government of the Republic of Haiti for the payment of an
annual subsidy of $41,280, U. S. gold coin, for which guaranty 20% of the
Government's revenues from the duties on cocoa and logwood are pledged,
which total revenues exceed by about 10 times the amount of this guaranty.
V. 89, p. 162. N. Y. office, 25 Broad St.— (V. 91, p. 276.)

CENTRAL RR. OF NEW JERSEY.— (See Map Reading System.)—Oper-
ates from Jersey City, opposite New York City, westerly to WIlkes-Barre
and Scranton, Pa., and the neighboring anthracite coal fields: also southerly
to the seashore resorts of New Jersey and to the Delaware River.

Lines Owned in Fee— Miles.
Jersey City to Phillipsburg 72
Sundry branches 84

Entire Stock Owned—
New York & Long Branch RR.,

Perth Amboy to Bay Head 38
New Jersey Southern RR., Long

Branch to Atsion, &c 76
Other lines (no debt) 147

Leased (Mostly for 999 Years)—
Dover & Rockaway RR 5
Ogden Mine RR * 10

There are 263 miles of 2d, 41 miles

* See this company. Miles.
Nesquehoning Valley* 17
Lehigh & Susquehanna, Phillips-

burg to Union Jet., &c 171
Wilkes-Barre & Scranton * 5
Otherlines 7

Trackage—
Union Coal RR 10
Allentown Term, (oper .jointly).. 3
Other trackage 24

Total operated July 1910 669
of 3d and 30 miles of 4 tracks.

HISTORY.—Reorganized in 1887 without foreclosure—see plan V. 44, p.
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre in "Sup-
plement" Jan. 1903 (p. 150). and Leh. Coal & Nav. in "Miscellaneous." In
1901 Reading Co. acquired $14,504,000 stock. V. 72, p. 86, 136, 241, 391.
721. In fiscal year 1909-10 sold $1,560,000 Lehigh Valley stock.
DIVS.— 1 '91. '92to'94. '95. '96. "97. '98. '99. '00. '01. 1902toMay'll
Percent./ 6H 7 yearly 5H54J44 4 5 5 8 yearly (Q-F)

.

Also four 2% special dividends on Dec. 15 1909 and June 25 and Dec. 29
1910 from proceeds of (j%% dlvs. each on Lehigh <Sc Wilkes-Barre Coal Co.
stock owned. V. 89, p. 1410; V. 90, p. 1612.

BONDS.—For general mortgage abstract, see V. 45, p. 402.
The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s are guar. prin.

and Int., and mature $2,500,000 every 5 years beginning June 1 1915;
$16,996,000 have been sold, »»,<W1,000 are reserved to retire the os due
Nov. 1 1912. V. 90, p. 1296, 976.

Equipment Mortgage 4s; Interest at Liberty National Bank, N . Y. City.

($1,000 each)
Ser. B...
Ser.
Ser.
Ser.
Ser.

Date.
..1902
..1903

($600,000). 1905
($1,750,000). 1906
($770,000). 1907

Interest.
4% Var.
4% A&O
4% M&S
4% F&A
4% J&D

Outstanding.
$250,000
700.000

In treasury
do do
do do

Instal. of Prin. due Y'ly.
Last—May 1 1912.
$350,000 to Apr. 1 1913
150,000 to March 1015
350,000 to Feb 1 1916
110.000 to June 1 1917

EARNINGS.—For 8 months ending Feb. 2S:
Eight Months. Gross. Net.

1910-11 $19,316,469 $8,221,365
1909-10 -- 18.670.006 8.635.413

ANNUAL REPORT.—The report for 1909-10 was in V
Earnings from

Merchandise
Coal
Passengers
Mall, express, &c

1909-10.
...$10,031.9X5
... S,045.097
... 4,523.623
... 1.250. son

Charges.
$4,201,556
3,951,461

91,
190S-09.
J8.422.597
8.166,369
4,253.920
1,225.392

Bal., Sur.
$4,019,809
4,683,952

p. 864.
1907-08.
$8,368,056
9.099,015
4,282.704
1.434.639

Total operating revenue $23,851,511 $22,008,278 $23,184,414
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RAILROA D COMPA XIES
[For abbreviations, &c, see notes on first page.]

Central Vermont—Stock $3,000.000
First M $12,000,000 gold traffic guar AB.c&r
Car trusts $15,000 or $16,000 due quarterly
Locomotive trusts $20,000 due yearly (V 83 p 751)

.

Car trusts $13,000 or $14,000 due semi-annually
Montreal & Province Line Ry 1st M guar p &, i c
C V Trans IstM g gu p&i $12,000or$13,000due s-aBa

Charleston & Savannah—See Atlantic Coast Line RR.
Charleston Terminal—First M $1,000,000 gold.S.c'&r
Charleston Un Sta—1st M$400,000 g gu (text) _Eqc* &r
Charleston «c West Car—IstM g($8,000 p m) _Ce.c*&r

Income mtge gold non-cum ($7,000 per mile) _.G.c*
Augusta Terminal Ry 1st M gold guar p & I and. Xe

Charlotte Monroe & Columbia—First M $70,000 gold
Charlotte Columbia & Augusta—See Southern Ry
Chartiers—-See Pittsb Cincinnati Chicago & St Louis
Chat & Lake Placid—Sar & Lake Placid 1st M g.Ce.c*
Chattahoochee Valley—C V RR first mortgage

Consolidated mortgage $110,000 AB
Chattanooga Stat— 1st M $1,000,000 g gu(text)Ta.c&r
Cherryvale Oklahoma & Texas Ry— (See V 91 p 870)
Chesapeake Beach—First mtge see V 81 p 974. -N.c*
Chesapeake & Ohio—Stock ($100,000,000 authorized)

Terminal 1st M 1922 covering 8 m to Phoebus g..c*
First consol mtge for $30,000,000 gold Ce.c*&r
Rich & All Dlv 1st & 2d Ms ($1,000,000 2ds) Xe.c*
Craig Valley Branch first mortgage gold Ce.c*
Warm Springs Branch first mortgage gold Ce.c*
General mortgage (for $70,000,000 &c) gold. _ Xe.c*
Paint Creek Branch 1st M $750,000 gold Ce.c*
Kineon Coal mtge assumed redeem since Oct 1905-
Greenbrier Ry 1st M $3,000,000 g assumed...Ta.c*
Coal River 1st M gold assumed Ce.c*
Big Sandy Ry first mtge $5,000,000 gold Ce.c*
Potts Cr Br IstM $1,000,000 auth(V 83, p 693)Ce.c*
Raleigh & Southw 1st M $1,500,000 g assumed .Xe
Genfd & imp M $30,000,000 red 107^_Usm.xc*&r*
Convert g bonds $37,200,000 red text Usm.xc*&r*
New mtge $125,000,000 to be authorized. .

Notes gold secured by dep of bonds, $25,000,000_F

Miles
Road

All

40.6

340

18

in
8

24;

34

"J6
697
241
26
25

1,394
21

166
63H

85
20

Date
Bonds

1899
1905
1906
1907
1900
1909

1903
1907
1896
1896
1897
1902

1893
1896
1900
1907

1898

1882
1889
1890
1890
1891
1892
1905
1901
1 '.tin I

1905
1904
1906
1906
1909
1910
1911
1911

Par
Value

$100
1,000 &e

1.000

1,000
100 &c
1,000

1,000 &c
1,000 &c

1,000
1,000
1.000
1,000

1,000

1,000
1,000 &c

1,000
100

500 &c
1,000
1,000
1,000
1.000
1,000
1,000

500 &c
1,000
1,000
1,000
1,000
1,000

1,000 &c
1.000 &c

Amount
Outstanding

$3,000,000
10,732,000

248,000
120,000
162,000
200.000
250,000

800.000
250,000

2,720,000
2,380,000
600,000
70,000

120,000
50,000
60,000

1,000,000

1,000,000
62,798,300

142,000
29,858,000
7,000,000
650,000
400,000

47,753,000
539,000
200,000

1,882,000
2,450,000
4,719,000
600,000
750,000

11,000,000
31,390,000
See text
15,000,000

Rate

$2,185,
4g

4H
4H
4 g
5g

5 (6)
6
5
4c

When
Payable

Last Dividend
and Maturity

g

5g
See text

6 g
5 g
4 g
5 g
5 g
4}
4 I

5
4
4
4
4 g
4 g
5g
4H g

See text
4H g!J

g

100 held
Q—

F

Q—

M

Q—

F

A & O
A & O
M & N15

J & J
J & J
A & O

Oct
A & O
A & O

M & N
J & J
J &J15
J & J

Q
& J—

M

& D
& N
& J

& N
& D

& D

by Grand Trun
May 1 1920
Jun '11-Mch '15
Aug 1911-1916
Oct '11-Apr '17
Oct 1 1950
Nov'11-May '21

July 1 1953
Jan 1 1937

1 1946
1 1946
1 1947
1 1932

Oct
Oct
Apr
Oct

Nov 1 1913
July 15 1916
July 15 1920
Jan 1 1957

July 1 1923
Men 31 '11 1H
June 1 1922
May 1 1939
Jan 1 1989
July 1 1940
Men 1 1941
Mch 1 1992
Feb 1 1945
Oct 1 1915
Nov 1 1940
June 1 1945
June 1 1944
July 1 1946
July 1 1936
Jan 1 1929
Feb 1 1930
20 years
June 1 1914

Places Where Interest and
Dividends are Payable

k Ry of Canada
Blair & Co, N Y & Bost
Blair <fc Co, New York
Royal Trust Co, Montreal

Amer L & Tr Co, Boston
Bankers Trust Co, N Y

Standard Trust Co, N Y
Equitable Trust Co, N Y
Ctntral Trust Co, N Y
Guar Tr, N Y, if earned
Central Trust Co, N Y
Rich T & S D Co Rich, Va

32 Nassau St, New York
State Trust Co, Boston
Amer Trust Co, BostoH
Trust Co of America, N Y

In default
Office, 71 Broadway, NY
J P Morgan & Co, N Y

do do
do do
do do
do do
do do
do do

Cent Tr & S Dep Co Cin O
J P Morgan & Co, N Y

do
do
do
do
do

do
do
do
do
do

1909-10. 1908-09. 1907-08.
Net earnings $10,583,028 $9,507,761 $9,917,848
Otherincome 1^4,609,192 1,427,453 1,635.229

Total net income $15,192,220 $10,935,214 $11,553,077
Interest on debt $2,746,083 $2,834,434 $3,021,183
Rentals paid 2,167,314 2,495,020 2,342,696
Taxes 1,174,924 1,067,772 1,065,726
Renewal funds, &c 4,000,000 2,000,000 2,300,000
Dividends (1 2)3.292.4161 (8)2.194.000 (8)2.194,000

Balance, surplus $1,811,483 $343,044 $628,529— (V. 90. p. 976, 1296. 1612. 1675; V. 91. p. 93. 790, 864. 1710.)

CENTRAL RR. OF^PENNSYLVANIA.—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa. (Pa. Div. of*N. Y. C. & H. R. RR.), 27.3 miles; branch,
3.4 miles. Current liabilities 'June 30 1910, $711,796. For year 1909-10.
gross, $99,294; net, $36,775; other income, $343: charges, $26,801; surplus,
$10,317. Stk.,$600,000; par $50. Pres., W. H. Gephart— (V.88.P.1312.)

CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lanes, S. C, to
Sumter, S. C, 40.2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to
Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, $170,-
000; par, $50. In 1909-10, rental, $31,000; general expenses. $255: Int.,
$18,000; divs. (7.8%), $13,260; balance, deficit, $515.— (V. 64, p. 887.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82, p. 927.)

CENTRAL VERMONT RY.—Operates from Rouse's Point, at north end
of Lake Champiain, to New London, Conn., with branches, 536 miles in all,
of which 160 miles leased, viz.: New London & Northern (see that co.), 121
miles; Montville Branch, 3; West River RR., 36 m. V. 68, p. 1076.
SECURITIES, &c.—The Grand Trunk Ry. holds $2,185,100 of the $3,-

000,000 stock, and under a traffic contract will make good any deficiency
in earnings to meet interest on the new firsts up to 30% of Grand Trunk
gross receipts from traffic interchanged. Form of guaranty, V. 85, p. 283.
Central Vermont Transportation guaranteed 5% bonds, V. 88. p. 1252.
EARNINGS.—8 mos.,/1910-11 Gross, $2,605,621; net, $571,241
July 1 to Feb. 28. \1909-10 Gross, 2,503,970; net, 589,927
REPORT.—For year ending June 30 1910, V. 91, p. 1324.
Year. Gross. Net. Other Inc. Charges. Impts.,&c. Bal.,Sur.

1909-10.. $4,088,411 $872,355 $42,789 $827,739 $62,631 $24,774
1908-09.. 3,795,332 822,505 32,108 821,221 30,275 3,117
OFFICERS.—Pres., Charles M. Hays; Clerk and Treas., W.H. Chaffee,

St. Albans, Vt.— (V. 89, p. 1223; V. 91, p. 1253, 1324.)
CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road in

Charleston, S. C, 5.02 miles; track laid with 60-Ib. steel.
Company also owns 14 wharves, 30 warehouses, about 30 acres of land,

4 cotton compresses, &c, on the city's water front, these being connected
by Its own road with the other railroads entering the city. V.77, p. 298.
148. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and
Southern Ry., which agree to make good any deficiency in interest on oonds.
EARNINGS.—Gross, year ending June 30 1909. $181,282; net income

$91,618; Int. and taxes, $47,421; bal., sur., $44,197.— (V. 77, p. 146.)

CHARLESTON UNION STATION CO.—Owns passenger station at
Charleston, S. C, used by Atlantic Coast Line and Southern Ry., which each
owns one-half the stock and guarantees the bonds, p. & I., by endorsement.
Rental covers interest on bonds and 4% on stock. V. 84, p. 50.

CHARLESTON & WESTERN CAROLINA RY.—Port Royal. S. C. via
Augusta, Ga., to Spartanburg, S. C, 245 m.; branches to Anderson and
Greenville, S. C, 94 m.; leased, 2 m.; total. 340 m. Entire stock and por-
tion of incomes owned by Atl. Coast Line Co. V. 66, p. 38, 335. Div. on
incomes, 2% 1903-04, 3% 1904-05, 5% 1905-06; none since to Oct. 1910.
STOCK.—$1,200,000; par. $100. See Augusta Term. Ry. V. 66, p. 383.
EARNINGS.—8 mos.,/1910-11 Gross, $1,289,981: net, $424,096
July 1 to Feb. 28. U909-10 Gross. 1,051,051; net, 295,719
REPORT.—For year ending June 30 1910. gross. $1,570,432; net. after

taxes. $398,202; other Income, $32,935; Interest on bonds, $172,000; rentals
and other charges, $21,923; bal.. sur., $237,214. Pres., J. B. Cleveland.
Spartanburg. S. C; Sec, R. D. Cronly, Petersburg, Va.— (V. 73, p. 1207.)
CHARLOTTE1MONROE & COLUMBIA RR.—Owns McBec. S. C, to

Jefferson, 18 miles. In Nov. 1909 Ohio parties secured control. Stock.
548,0i»>0; par, $100. Year ending June 30 1910, gross, $15,908; net, $7,808:
int. and taxes. $4,281; bal., sur., $3,527. Pres.. Loran A. Kerr; Sec. and
Treas., W. S. Blakeney. Office. McBec, S. C.— (V. 89, p. 1346.)

CHATEAUGAY & LAKE PLACID RY.— (See Map Del. & Hudson.)—
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts-
burg to Dannemora, 16 m.. Is leased at nominal rental from State of N. Y.

Stock, $3,450,000. of which $3.000 ,000 is 4% prof., the latter all owned
by D. &H. V. 84, p. 50. Leased to the Delaware & Hudson until Dec. 31
2403, any balance over expenses of operation, Interest, taxes, maintenance,
damages, dividend on pref. stock, &c, to go to the lessor. The lease is
subject to revision at 5-year intervals. There are also $24,000 Saranac &
Lake Placid 2d 5s due Nov. 1 1913.— (V. 81. p. 613; V. 84. p. 50, 930.)

|*CHATTAHOOCHEE & OULF RR.—Columbia. Ala., to Floralla. 92 m.
LEASE.—Leased in 1900 in perpetuity to Cent, of Georgia Rv. ior o" on

$436,400 stock and $325,000 bonds, of which 1% to be used "as a sinking
fund for retirement of bonds, upon completion of which rental will be 5% on
stock, payable J-J. See Cent, of Ga. Ry.— (V.81. p. 1722; V. 87. p. 1663.)
CHATTAHOOCHEE VALLEY RY.—Standing Rock, Ga.. via W. Point,

to Jester, Ala., 32.5 m. Stock auth., $1,000,000; issued, $110,000; par.
$100. Bonds, secVable above. For year 1909-10, gross, $97,749; net,
after taxes, $35,082; interest on bonds, $12,271.
CHATTANOOGA SOUTHERNER.—See Tennessee Alabama & Ga. RR.
CHATTANOOGA STATIONJCO.—Owns union passenger station opened

Dec. 1 1909 and approaches at Chattanooga. Tenn., used bv the Southern
Ky.. Centraljof Georgia. Alabama Great Southern and Cln. N. O. & Texas

Pacific, which each owns one-fourth of the stock and guarantees the bonds
jointly and severally, p. & I., by endorsement. Rental covers bond interest
and 4% on stock.— (V. 84, p. 50.)

CHESAPEAKE & OHIO RY.— (See Map.)—Operates from Newport
News, Va., and Wash., D. C, to Cin., O., and Louisv., Ky., with branches.

Controlled by stock— Miles.
Bridge—Covington-CincinnatI . 2
Virginia Air Line

Lines leased—
Sundry branches leased
Trackage to Louisville
Trackage to Washington, D. C.
Other trackage

30

21
84
85
31

Lines owned in fee— Miles.
Ft.Monroe, Va.,toCovington,Ky. 663
Richmond via Lynchburg, to

Clifton Forge, Va 230
Branches in Va. and W. Va 532
Denton, Ky., to Lexington 103
Big Sandy Jet. to Elkhorn City,

with branch 128
Branches in Kentucky 551
Second track (338 owned) 4371 Total system June 30 1910. .1,939

Also controls Hocking Valley, 350 m.; Ches. & Ohio Ry. of Ind., 284 m.,
and Kanawha & Mich, (jointly with Lake Shore), 176 m.; also owns one-
sixth interest in the Richmond-Washington Co. In Dec. 1910 purchased
the Kanawha Bridge & Terminal Co. V. 91, p. 1629.

HISTORY, &c.—In 1888 reorganized without foreclosure. The stock-
holders voted Oct. 19 1969 to purchase the Coal River, Raleigh & South-
western and Virginia Air Line railways. V. 89, p. 726. In Jan. 1909 a
syndicate headed by Edwin Hawley acquired about $24,000,000 stock,
giving them virtual control. V. 88, p. 294. Owns $7,501,800 of the
$11,000,000 Hocking Valley common stock, including $6,347,800 acquired
in Mch. 1910; also $4,027,100 of the $9,000,000 Kanawha & Michigan stock,
the Lake Shore purchasing the same amount. V. 90, p. 771, 849, 977;
V. 91, p. 802, 1095. In June 1910 the Chic. Cin. & Lou. (284 m., inci. 18
miles trackage) was acquired at foreclosure, the Chesapeake & Ohio RR.
of Indiana being incorporated in July 1910 to take over the road; its entire
$3,000,000 stock and $8,200,000 bonds are owned and held in treasury
of Ches. & Ohio Ry. The earnings of the Indiana co. are included with
C. & O. since July 1 1910. V. 90, p. 1675; V. 91, p. 93, 214, 802.

STOCK.—Authorized stock was increased to $100,000,000 April 28 1910,
of which $37,200,000 was reserved for conversion of 4}4s. See BONDS.
DIVIDENDS.—1899 to 1908, both Incl., 1% yearly; 1h 1909, 3%; 1910.

Mch., 1%, June. \\4%, Sept., 114%, Dec, lhi%; 1911. Mch., 1M%-
BONDS.—Abstract of consol. mtge. of 1939 in V. 49, p. 147; V. 86, p.

1588; V. 92, p. 260: of Richmond & Allegheny mtges., in V. 51, p. 144.
The general mortgage of 1892 (Central Trust Co. and H. T. Wickham,

trustees) is for $70,000,000. but additional amounts at $25,000 per mile may
be issued for double-tracking. See full abstract of mortgage in V. 54, p.
644. In July 1910 $31,131,000 wis reserved to retire underlying bonds.

General funding and improvement mortgage, see V. 87, p. 1663; V.
88. p. 99, 157, 1312.
The stockholders voted April 28 1910 to authorize an Issue of $37,200,000

20-year 4H% convertible gold bonds, of which $31,390,000 has been sold,
to provide for purchase of majority stock of Hocking Valley Ry., half-
interest in majority stock of the Kanawha & Michigan, equipment, improve-
ments, working capital, &c. The bonds are redeemable after 1915 at 102 H

.

and convertible at par, at the option of the holder. Into stock between
May 1 1911 and Feb. 1 1920. The new mortgage to be authorized April 29
1911 will, as to lines owned in 1910, secure equally the convertible 4Ms.
V. 90. p. 771, 848; V. 91, p. 870. 945, 1159, 1574.
The shareholders will vote April 29 1911 on authorizing a new mortgage to

secure an issue of not exceeding $125,000,000 20-year gold bonds, bearing
interest at rates not to exceed 5% . The new bonds will provide for exten-
sions and improvements and the retirement of certain equipment and other
obligations, including the $11,000,000 "general funding and improvement"
bonds and for other corporate purposes. It will be a first lien on certain
securities now in the treasury, including all of the bonds and stock of the
Ches. & Ohio Ry. of Indiana, owning 261.7 miles of road; a genera) lien

(subject to prior liens and upon a parity with the convertible bonds on the
lines owned April 28 1910) upon the property now owned and become a lien

upon any property acquired by the use of the new bonds. V. 92, p. 880.
In April 1911 sale was arranged of $16,000,000 3-year 4 H% notes (part

of $25,003,000) secured by a block of above new bonds taken at 87 H-
Louisville & Jeffersonville Bridge.—See separate statement for that co.
Of the Greenbrier Ry . 4s of 1906. guaranteed prln. and int., and assumed

in 1903-04, $1,000,000 are reserved for extensions and improvements. See
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 79. p. 915. Of the
Big Sandy 4s of 1904, remaining $229,000 is reserved for extensions. V. 79,
p. 917: V. 82. p. 297; V. 87, p. 225. 414, 1418. Guaranty, V. 81. p. 668.

Of the $3,000,000 Coal River 4s of 1905, $550,000 is reserved for exten-
sions and improvements. V. 80, p. 2219; V. 83, p. 693; V. 89, p. 720.

Paint Creek Br. 4s $211,000 reserved for extensions. V. 81. p. 974. 910.
Raleigh & Southwestern 4s, V. 84, p. 1114; V. 89, p. 720.

Car Trust 4% Gold (Denomination $1,000 each)

.

Series
"A"
"H"
"C"
"D'

..p.

"G'
"H
"I"
"J"
"K
"L'
"M
M

. Date. Outstanding.
1901 $100,000
1902 200,000
1902 150.000
1903.
1903.
1901
1905.
1906.
1906
1906.

June
June
Oct.
Oct.
June
Aug
Apr

200.000 yrly

Mature in Installments.
Aug. 1911 Last installment.
Aug. 15 1912 Last Installment.
Sept. 1911-Sept. 1912 $50,000 s.-;

Aug. 1911-Aug. 1913
1911-lX-e. 1913
1911-Dcc. 1914
1911-Aprll 1915
1911-Aprll 1916
1911-.lune 1916
1911-Aug. 1916

15'11-Oct. 1916

600,000
300,000
280.000
720,000
800,000
550.000

1,045,000
1906... ... 960,000
1907 1 .346,000
1907 .1.344.000

.. R. Co." 1910 220,000
Merc.Tr .Co. '10, $2. 170.000 as collateral To Nov. 18 1911.
None of the C. & O. eq. Corp. notes (5%) were outstanding in Dec. 1910
Interest paid semi-annually as indicated by maturity date: "A" and "0'

at Girard Trust Co., Phlla.; "C." "E" and "F" at office of Blair A C<
N. Y.; "D.' "G," and "H" at Fidelity Trust Co., Phila.; "I." "J," "L'
and uM' at Blair &JCo.; "K" at Guaranty Trust Co.

July 1911-Jan.
Aug. 1911-Feb.
To May 1 1915.

1917
1917

50,000 s

35,000 s.a.
90.000 s.a.
80,000 s.a.
50,000 s.a.
95.000 s.a.
80,000 s.a.

113,000 s.a.

112.000 s.a
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on trst pane]

Chesapeake & Ohio

—

(Concluded)
Guaranteed bonds—

Elevator Co 1st mtge gold prin & int guar.-Ce.c*
Second mtge for $500,000 Income non-cum c*
Louis & Jeff Bdg 1st M $5,000,000 gu p & 1 end..c*
Norfolk Term & Trans 1st M (V 67. p 322) gu p & i

Western Pocahontas Corp 1st M (V 84, p 995)
do do do Extension No 1_.
do do do Extension No 2. .

Richmond-Washington Co (one-sixth interest)

Ches & O Ry of Ind— 1st M $40,000.000 auth red parMe
Hoosier equipment 1st M Series A assumed BB
Ch C & L Equip trusts assumed part $30,000 yearly
Ch C & L miscellaneous equipment trusts

Chesapeake Western—C & W RR 1st M gold N
Chesapeake Western Ry mtge $1,435,000 g.-Eq.c*

Chesterfield & Lancaster—1st M $750,000 gold..K.c'
Chestnut Hill RR—Stock rental P & R Ry
Chicago & Alton RR—Common stock .

Preferred stock 4% non-cumulative
4% cumulative participating and prior lien stock..
Chic & Alton RR (old) ref M g (see text) IC.xc'&r*
First lien (old Ry) M subject to call at par.-F.c&r
Debentures $2,000,000 auth subject to call Ce
Impt and equlpt M $18,000,000 red 107 M aft 1915
Secured gold notes convert red text
O & A Eq Assn ctfs Ser A B & C g gu $160,000 s-a Me

do do Ser D ggu due $113,000 s-a. .Me
do Trust $82,000 Ser E due s-a Me
do Trust Ser F $13,000 due s-a
do Ser G gu red 101 due $72,000 an. PeP.c*

Kansas City St Louis & C preferred stock guar
Jollet & Chicago 7% stock perpetual guar by C & A
Louisiana & Missouri guaranteed preferred stock __

Chicago Burlington & Quincy—Stock
Gen mtge $300,000,000 lawful money Ce.c^&r*

a Guaranteed Jointly and severally with Cleveland

Miles
Road

362

27
41
36
4

889
943

All

162
37
101

8.599

Cincln

Date
Bonds

1888
1888
1 S95
1898
1905
1906
1906
1903
1910
1902
1903

1896
1901
1905

1899
1900
1907
1910
1910
1905
1906
1908
1909
1910

1908

nati C

Par
Value

$1,000
1.000
1,000
1,000
1,000
1,000
1,000

1.000 &c
1,000
1,000
1,000

500 &c
1,000
1.000

50
100
100
100

1.000 &o
1.000 &o

1,000

1,000
1,000
1,000
1.000
1.000
100
100
100
100

000 &c

hlcago &

Amount
Outstanding

$820,000
450.500

a4.500.000
500.000
750.000
114.000
51.000

9.500.000
8.200.000
100.000
90.000

264.982
666.000

1,419.000
176.000
195,650

19,542,800
19,544,000

879,300
45.350,000
22,000.000
1,666.000

As collat.
2.500.000
1.290,000
1.243.000
1.312,000
200,000
722.000

1.750.000
1,500.000
329.000

110,839.100
59.239.000

St Louis.

Rate
%

4g
4
4g
5
4M
4«
4«
4g
5
5
5g

1 & 5
5g
4g
5g
6

See text.
4 in 1910
See text.

3 g

5
5
5
& 5 g
4g
4y2 g
4*5
5g
6
7
7

8 in 1910
4

When
Payable

A & O
Oct 1

M & S
F &

&
&
&
&
&
&
&

Various
F & A
A & O
F & A
Q—

M

&
&
&
&
&
& D
& S
& S

Various
J & D
M & N
F & A
A & OQ—

F

Q—

J

F & A
Q—

J

M & S

Last Dividend
and Maturity

Oct 1 1938
Oct 1 1988
Mch 1 1945
Feb 1 1948
Aug 1 1945
Aug 1 1945
Oct 1 1946
June 1 1943
July 1 1960
July 1911-1912
To June 1913

Aug 1 1945
Oct 1 1951
Aug 1 1955
Mch 4 1911. m
Feb 15 '10. 2%
Jan 16 1911,2%
Jan 16 '11. 2%
Oct 1 1949
July 1 1950
June 1 1922
Mch 1 1930
Mch 15 1913
To Nov 1915
June 'll-J'ne'16
May *ll-Nov'18
To Feb 1919
To Oct 1 1920
May 1 1911
Apr 1 1911
Feb 1 1911
Apr 1 1911
Mch 1 1958

2%

Places Where Interest and
Dividends are Payable

J P Morgan & Co, N T
do do
do do
do do
do do
do do
do do

New York Trust Co, H Y
New York

New York Trust Co. K Y
See text
Knickerbocker Tr Co.N Y
Treasurer's office. Phila
60 Wall Street, New York

do do
do do

First National Bank.N Y
do do

60 Wall Street, New York

60 Wall St, N Y
Mercantile Trust Co, N Y

do do
do do
do do

Penn Co for Ins, Ac,Phila
do do
do do
do do

N Y, Boston & Chicago
Bank of Commerce, N Y

FINANCES.—In Aug. 1910 filed agreements to secure $4,800,000 C. & O.
Equip. Corp. 1-year 5% notes dated July 1 1910. V. 91. p 396. In June
1910 dividend rate was increased from 4% to 5% . In April 1911 arranged
to sell $16,000,000 3-year 5% notes. As to notes an. new $125,000,000
boad issue of 1911, see BONDS above.

EARNINGS.—For 8 months ending Feb. 28:
Eight Months— Gross. Net. Charges (Net) . Bal.,Sur.

1910-11 $22,202,476 $7,625,436 $5,050,614 $2,574,822
1909-10 20,584,247 8,293,663 4,110,070 4.183.593

Inoludes C. & O. Ry. of Indiana, 284 miles, in 1910-11.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held
at Richmond on the Tuesday preceding the last Tuesday In October. Re-
port for 1909-10 was given at length In V. 91, p. 786, 802; editorial, p. 763.

Year ending June 30— 1909-10. 1908-09. 1907-08.
Miles operated 1,937 1,897 1.841
Passenger earnings $5,002,205 $4,482,004
Freight 24,901,200 20,885,511
Express, mall and miscellaneous 1,333,764 1,263,201

$5,120,529
19.571.609
1.151,134

...$31,237,169 $26,630,717 $25,843,272

... 18.936.699 16,366,837 17,186,747
Total earnings

Operating expenses

Net earnings 512,300,470 $10,263,879 $8,656,525
Otherincome 1, 161.365 708,863 762,832

Total net income $13,461,835 $10,972,743 $9,419,357

Interest on bonds, rentals, &c $6,297,605 $7,183,416 $6,868,510
Taxes 873.744 801.600 791.060
Extraordinary expenses 212.449 634,327
Dividends (4M)2.668,617 (2)1.255,814 (1)627,907

Balance, surplus $3,621,869 $1,519,464 $497,553
OFFICERS.—Pres., George W. Stevens, Richmond. Va.; 1st V.-P.,

Decatur Axtell; V.-Ps., C. E. Doyle, H. T. Wickham and F. M. Whitaker;
Sec.-Treas., James Steuart MacKie; Comptroller, L. F. Sullivan.

Directors—Frank Trumbull, Chairman; Edwin Hawley, Frank A. Van-
derlip. T. P. Shonts. H. E. Huntington, F. W. Scott, Decatur Axtell,
George W. Stevens and James H. Dooley. N. Y. office, 71 B'way.— (V. 91,
p. 1574, 1629, 1765; V. 92, p. 117. 260. 394. 525. 880.)

CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to
Indiana-Illinois State line, 261.66 miles; leases Hammond Belt Ry., 3.04 m.;
trackage rights, 19.97 m.; total operated, 284.67 miles. Incorp. in Indiana
July 2 1910 as successor to Chicago Cin. & Louisv. RR., sold in foreclosure
June 23 1910. V. 91, p. 93, 37; V. 90, p. 1675. 1424. 1362. Stock auth.,
$3,000,000, and bonds. $40,000,000, dated July 1 1910 (present Issue
$8,200,000), all owned by Ches. & Ohio., and to be deposited under its new
mortgage to be authorized April 29 1911. Earnings included in Ches. &
Ohio. V. 91. p. 802. Suit, V. 91. p. 870.— (V. 91, p. 870.)

CHESAPEAKE WESTERN RY.—Owns North River Gap. Va., to
Brldgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake &
Western RR., Brldgewater to Elkton, 27 m.; total, 41 m. Projected to tide-
water on Chesapeake Bay, and westerly into West Virginia coal fields, of
which 14 m., from Brldgewater to North River Gap, Is completed. In 1908
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041.

Stock authorized, $50,000,000; outstanding, $1,419,600; of which $608,-
400 is pref. Ches. & West. RR. has $533,500 common and $31,300 pref.
stock outstanding. C. W. Ry. mtge. of 1901, V. 73, p. 899, 1356. Year
ending June 30 1909 (41 miles) , gross, $80,011; net, $13,982; other income,
$34,125; Int. on bonds, $56,760 (not paid): taxes and rentals, $38,189; bal.,
def., $46,842. Pres., W. E. D. Stokes, The Ansonia, N. Y.; Treas., W. H.
Hall.— (V. 78, p. 2383; V. 86, p. 980, 1041. 1284.)

CHESTERFIELD & LANCASTER RR.—Owns Cheraw. S. C, to Page-
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster being
completed July 1907. Bonds (limited to $750,000) are issuable at $5,000
per mile. V. 81, p. 1790. There were June 30 1908 $67,000 debenture 6s
outstanding. Stock, $500,000, a majority being acquired in June 1909 by
the Seaboard Air Line Ry.; par, $25. For vear ending June 30 1910, gross,
$70,984; net. $33,866. in 1908-09. gross, $54,247: net, $19,949; charges (?)

.

Pres., L. G. Haas; Treas.. R. L. Nutt— (V. 89, p. 40.)

CHESTNUT HILL RR.—Owns from Gcrmantown to Chestnut Hill, Pa.,
4 m.; being double-tracked May 1902. Re-leased In 1896 to Phila. & Read,
Ry., the rental being reduced from 12% to 6% on stock, the latter being in-
creased in June 1902 from $120,650 to $195,650.— (V. 75, p. 76.)

CHICAGO & ALTON RR.— (See Map Toledo St. Louis & Western.)—
ROAD.—Chicago to St. Louis, Kansas City, &c., In all 998 miles.

Road owned—

-

Miles.
Mexico, Mo., to Cedar City, Mo.. 50
Roodhouse, 111., to Kan. C, Mo.. 251
Bloomlngton to Wann, via Jack-

sonville, Godfrey and Upper
Alton (all in Illinois) 158

Trackage to Peoria, 111., &c 17

Road owned— Miles.
Chicago to East St. Louis, 111 280
Sherman, III., to Grove, 111 51
Eldred to Barnett... 49
Coal City Line, Ind 27
Dwight, 111., to Washington and

Lacon, III . 81
lies to Murrayvllle, III 34

Total owned and operated July 1 1910 (210 m. double tracked) 998
Also operates. Jointly with Clev. Cin. CM. & St. L., from Wann to East

St. Louis, 18 m.. and. with Atch. T. & S. Fe, from Jollet to Pequot, 20 m.
The stock of the Peoria Ry, Terminal Co. is owned by the Chicago & Alton
and Chic. R. I. & Pac. Ky., which guarantee the first mtge. bonds ($1,500.-
0(10 auth. Issue) and $2X0,000 2d mtge. bonds. V. 81. p. 1099; V. 83, p.
752, 1171, 1291; V. 84, p. 4f,l; V. 85, p. 159.

In Oct. 1910 acquired the Toluca Marquette & Northern RR., Rutland
to MoNabb. 111., 20.8 m.; McNabb toward Granville, 111., 4.28 m.; Broadus
to Henry, 111., 5 m., &c.; total, 31 miles. V. 91, p. 1024.
ORGANIZATION.—The (old) railway company was organized In April

1900 and purchased substantially all the stock of the Chic. & Alton Railroad.
The two were consolidated in 1906 per plan V. 82, p. 451. the Railway
changing Its name to theC. & A . Railroad . V. 82, p. 160; V. 70. p. 686. 995.

STOCK.—The cumulative 4% participating and prior lien stock is enti-
tled, in addition to prior right to accumulative dividends at the rate of 4%
per annum, to receive additional dividends equal to the rate of dividends
declared on the common stock of the consolidated company. In Aug. 1907
the Toledo St. Louis & Western purchased from the Rock Island the con-
trolling interest, viz., $14,420,000 com. and $6,380,000 pref. stock. V. 88.
p. 468. 529, 792. Union Pao. owns $10,343,100 pref. stk. V. 84. p. 1484.

DIVIDENDS.—Semi-annual dividends of 2% on pref. and participating
and prior Hen stocks paid July 1906 to Jan. 1911, Incl., and In Aug. 1908
1% and In Feb. and Aug. 1909 and Feb. 1910 2% each extra on participat-
ing stock. Div. on common, l%,paid Aug. 15 1908; 1909.4% (F. &A.);
1910, Feb., 2%; Aug., none. V. 91, p. 214.

BONDS.—First lien (old Ry.) 3 Ms of 1900, V.71, p. 1021; V. 82, p. 451-
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for Im-

provements and extensions. Bonds In excess of $40,000,000 were to be
issuable thereunder on vote of two-thirds of stockholders for extensions of
not over 500 miles main track, at not exceeding $20,000 pre mile, to fund
leased line rental obligations and for future betterments not to exceed
$5,000,000, at not over $1,000,000 per annum, from Jan. 1 1900. In July
1910 $45,350,000 were outstanding. V. 69. p. 178; V. 69, p. 26, 129, 541;
V. 70. p. 429. 739. 995: V. 79. p. 211, 967: V. 84, p. 480, 507, 626, 803. 809;
V. 88. p. 99, 293. Joint equip, notes, $38,000, 1911 to Dec. 15 1912.

In Moh. 1910 $2,500,000 3-year 5% secured notes were sold, secured by
deposit of $3,500,000 "equipment and improvement" 5% bonds, into which
the notes are convertible at par. Notes are subject to call at par after
March 15 1911. (V. 90, p. 697, 771, 1296, 1424.)

Purposes for which the $18,000,000 New Equip. & Imp. Bonds are Issuable
To be issued pledged as collateral for $2,500,000 note Issue $3,500,000
To retire 60% of equipment trusts maturing in 1910-19 2,940,000
To retire 15-year 5% debenture bonds 1,666,000
Betterments, &c, but not exceeding $3,000,000 to Mch. 1913. . 9,894,000

LATEST EARNINGS.—/1910-ll..Gross, $9,976,810; net, $2,307,979
8 mos., July 1 to Feb. 28.11909-10. .Gross, 9.201,832; net, 3,058,595

REPORT.—For year ending June 30 1910 was in V. 91, p. 1154.
1909-10. 1908-09.

Gross earnings $13,358,475 $12,500,682
Operating expenses 8,64i),207 7,408,598

Net earnings $4,718,268
Net income $4,704,206
Hire of equipment and rental . 443,169
Taxes 447,434
Interest on bonds, &c 2,457,995
Dividends on guaranteed stocks 24 1 ,024
Discount on securities written off 42,596
Dividends on prior lien stock (6%) 52,758
Dividends on preferred stock (4%) 781,760
Dividends on common stock (2%) 390,856

$5,092,084
$5,186,101

367.537
380.153

2,531.126
241,024
291.065

(8%)70,344
781,760

(4%)781,712

Balance, deficit -- $153,386 $258,620

OFFICERS.—Chairman of Board, Thomas H. Hubbard; Pres., Theo. P.
Shonts; V.-P., Edwin Hawley, Geo. H. Ross and W. L. Ross; Chairman
Executive Committee, Thos. H. Hubbard; Treas., F. H. Davis; Sec. and
Asst. Treas., J. Steuart MacKie; Gen. Mgr., Frank W. Morse.

Directors.—F. P. Frazier, J. J. Mitchell, Edwin Hawley, ThoMTas H.
Hubbard, Theo. P. Shonts, Geo. H. Ross, Joy Morton, F. H. Davis, Edward
Tilden, Wm. G. Beale and H. E. Huntington— (V. 92, p. 394.)

CHICAGO BURLINGTON & QUINCY RR.— (See Map.)—ROAD .—Op-
erates a great system of roads extending from Chicago westerly, reaching St.

Paul and Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb.;
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., and Billings, Mont. The
accompanying map shows clearly the system, viz. (in miles):

Lines east of Missouri River 4,350 J Lines leased 215
Lines west of Missouri River...4,402 Narrow-gauge lines. 73

Total operated June 30 1910 9.040
In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com.

stock (practically a controlling interest) was acquired, affording connec-
tions with the Gulf of Mexico, the C. & S. system including trackage aggre-
gating 2,769 miles. V. 87, p. 1663; V. 88, p. 157, 685. Extension from
Kirby to Thermopolis, Wyo., 11 miles, was opened May 1910, and a further
extension of 94 miles to the Powder River is under construction, In addition
to 30 miles Scribner to Fromberg, Mont., and 25 miles Hudson to Greeley,

Col Lincoln to Cobb, Neb., 7 m., added June 1910; Henln to Metropolis.

54 m. (38 constructed, 10 leased), put in operation Oct. 1910.

ORGANIZATION. &c.—This was a consolidation in July 1S75 of the
Chicago Burl. & Quincy In Illinois and the Burlington <& Missouri River in

Iowa. Numerous subsidiary and other lines have since been merged in

the C. B. & Q., among them Chicago Burllngtou & Northern, Kansas City

St. Joseph & Council Bluffs, Hannibal & St. Joseph. Burl. & Missouri, &c,
Sioux City & Western Ry., 229 m., was merged Dec. 1908. V. 87, p. 347.

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the

loint 20-ycar 4% bonds of the Gt. Northern and Northern Paoillc, secured

by the deposit of the stock in trust, on the basis of $200 in bonds for $100
stock. See circular, V. 72, p. 871. and application to list, V. 73, p. 293.

and description of bonds under Great Northern.

CAPITAL STOCK.—The stock has been Increased for the acquisition of

new lines, retirement of over $15,000,000 convertible debentures. &c; In

1880 a 20% distribution was made. See "Organization" above.

DIVS. 1 '98. '99 to Sept. '01. '02 to July '07. Oct. '07. '08 to April 1911.

Percent] 5H 6 yearly. 7 yearly. 8 8y'ly(Q-J).

BONDS —In April 1909 the holders of bonds of various issues (marked

"x" above) were offered the option of exchange for general mortgage 4%
bonds on certain terms. V. 88, p. 1060, 1127. 1559; V. 89. p. 40. 720,

1141 The general mortgage bonds ($300,000,000 auth. Issue, Interest not

to exceed 5%) are a first lien on about 3.401 miles of road, and on retirement

of the outstanding underlying bonds, for which bonds are reserved a» below
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Chicago Burlington & Quincy {Concluded)—
Illinois Div ttrst mortgage! $85,000,000 currency!
(V. 83. p. 625; V. 69. p. 283) J redeem at 105. - NB
Sinking fund Iowa Div 5s (coll trust) drawn at 105
Sinking fund mortgage 4s drawn at 100 c&r
Sinking fund 4s (So W Div) drawn at 100 c'&r
Denver exten (coll tr) bonds s f drawn at 100-NB.c*
xDebentures for Hannibal & St Joseph stock c*
xNebraska ext $20,000 p m (s f not drawn). NB.c'&r
xB & Mo RR in Neb) Land gr s f drawn at 100- NB
xCons M $14,000,000/ do drawn since 1908.--
Kansas City St Joseph & Council Bluffs

—

1st mtgs Nod & Tar Val RRs s f (drawn at par) c*
xRep Val 1st M guar (red at par) s f $14,000 yrly- -C

Chicago &E HI—Pref stock 6% non-cum ($ 10.000 p m)
Danville & Grape Creek RR— 1st M assumed c'
First mortgage extension c*
Consolidated mortgage (for $5,948,000) gold-.Ce.c*
Collateral trust bonds sinking fund c*
General consol and 1st M $30,000,000 Ce.c*&r
Chic & Ind Coal— 1st M $25,000 p m assum-.Mp.c*
Evansville Terre Haute & Chicago income mortgage
Refund & imp M (text) g red at 102 H--Ba.xc*&r*
Car trusts including int Apr '11 due $10,921 mthly.
Equlpment bonds Series C & D due $68,000 semi-an

do Series E due $125,000 s-a (V 81 p 1043) _Ba
do Series F due $220,000 s-a (V 82 p 750) - . Ba
do Series G due $124,000 s-a (V86p 1284) -Ba

Chicago & Erie— 1st M g int guar till prin paid-.Ce.C
Income bonds for $10,000,000 5% non-cum N
Terminal first mortgage gold

Chicago & Grand Trunk—See Grand Trunk West Ry
Chicago Great Western

—

Common stock $46.000.000

b $725,000 and c $6,581,000, canceled, not included
i $64,000; k $645,800. x See option of exchange for

$ Of which in treasury Dec. 1910, $2,000; • 51.277

Miles Date
Road Bonds

11.648 J 1899
11899
J 18791 891

f 11879
1881

370 1881
1883

1.471 1887

}

- /1878
U878

59 1880
90 1879
"~9

1880
14 1881

191 1884
1887

817 1887
176 1885

1881
817 1905

1903
1905
1905
1906
1907

249 1890
249 1890— 1888

d$2.4 31.000;
genera 1 M 4s.
000.

Par
Value

$1.000&c
1.000 &c

1,000
1.000
1.000

100 &c
1.000

1,000 &c
600 &c
600 &c

1.000
600 &c

100
1,000
1.000
1,000
1,000

1,000 &c
1.000
1.000

1.000 &c

1,000
1.000
1,000
1.000
1,000

1.000 &c

100

e $4,461
V. 88.

Amount
Outstanding

$49,650
34.165
D2.275
c5,921
d3.610
e7,310
8,510

f23. 134
E13.345

000
000
000
000
200
200
000
.000
200

i83
k932
8,830

97
91

2.736
27

19.855
4.626
§150

>15,132
251
544

1,125
2.200
1.612

12,000
10,000

300

000
,800
.700
,000
.000
,000
000
000
.000
000
000
195
000
000
.000
(1(10

000
000
000

45,246,713

,200: f$6,3
p. 1060. 11

Rate

3H
4
5
4
4
4
5
4
6
6

7
6

in 1910
6
6
6g
6g
5
5
6
4 g

4M
4H g
4M g
5g
5 g
T

5g

07.000 in

27. 1559;
t Mostly

When
Payable

M &
M &

&

J & D
J & J
Q—

J

M & N
J & D
A & O
F & A
M & N
J & J
M & N
J & J

&
&
&
& O

M & N

sinking f

V. 89, p.
owned by

Last Dividend
and Maturity

July 1
July 1
Oct 1

Oct 1

Sept 1

Feb 1

May 1

May 1

July 1

July 1

1949
1949
1919
1919
1.21
1922
1913
1927
1918
1918

Feb
Nov
Jan

June 1 1920
July 1 1919
Apr 1 1911
May 1 1920
Dec 1 1931
Oct 1 1934

1 1912
1 1937
1 1936

May 1 1920
July 1 1955
To April 5 1913
To Jan 1 1915
Aug '11-Aug '15
Aug'11-Feb '16
Oct '11-Oct '17
May 1 1982
Oct 1 1982
July 1918

und (canceled)
40.
Erie Railroad

Places Where Interest and
Dividends are Payable

Bank of Com NY;4 Bos
do do
do do
do do
do do
do do
do do
do do

Bank of Commerce. Bost
do do

Second Nat Bank, Boston
Bank of Commerce, Bost
Hanover Nat Bank, N
Central Trust Co. N
Fourth Nat Bank, N
Central Trust Co, N

do do
do do

Metropolitan Tr Co, N Y
Farmers' L & Tr Co. N Y
Bankers' Trust Co, N Y
First Nat Bank. Chicago
Blair & Co, New York

do do
do do

Bankers' Trust Co, N Y
Erie Railroad, New York

Y
Y
Y
Y

Erie Railroad, New York

g $9,251,600;

iotcd, will be a first lien on the entire mileage owned, aggregating 8,599
miles. The generals have been issued or are issuable as follows (see V.
86. p. 1342, 1466; V. 88. p. 504. 685; V. 92, p. 525):
Reserved to retire outstanding bonds of previous issues aggre-

gating $167,565,000 (of which $17,428,300 were held in
various sinking funds, $17,171,000 having been retired in
March 1911) $175,000,000

Issuable to meet expenses of retiring said prior bonds 2,000,000
Issuable for reimbursing the treasury for outlays already made
by it for betterments and additions ($22,000,000 sold) 45,000,000

Issuable for additions, improvements and betterments of and
to the mortgaged property (of which $13,724,000 sold) 78,000,000

In Jan. 1909 $20,000,000 general 4s were sold, of which $13,724,000 were
used to purchase $23,657,500 Colo. & South, common stock, $6,000,000 for
acquisitions and improvements and $276,000 to retire old bonds; and in
Feb. 1911, $8,000,000. V. 88. p. 685; V. 92. p. 525.
The Iowa Division bonds are a first mtge. on the main line In Iowa from

Burlington to East Plattsmouth, on the Missouri River, 272 miles, and on
621 miles of branches and 86 miles of second track. These bonds have a
sinking fund of 1 H% ($203,800) yearly, for which the 4s are subject to call

at 100 and the 5s at 105. The single main line and branches covered "shall
not exceed in the aggregate 900 miles," at $16,000 per mile; on second track
additional $14,000 per mile. V. 65, p. 462.
The Nebraska Extension bonds of 1887 are Issued at $20,000 per mile for

single and $10,000 per mile for second track on not exceeding 1,500 miles.
On merger of roads In Nov. 1907 the mortgage became a direct first Uen.
Abstract of deed, V. 45, p. 441: V. 85. p. 721.

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 Is now a
first mtge. or first coll. lien; they are subject to call for the sinking fund at
par; the "exempt" bonds since 1908; $267,800 retired in 1911.

EARNINGS.—8 mos.,/1910-11-.. Gross. $61,041,879; net, $21,172,698
July 1 to Feb. 28. 11909-10- --Gross. 59.237.020; net, 17,849.802

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1909-10
(not Including the Quincy Omaha & Kansas City RR.) was in V. 91. p. 1242.
1259 (see also editorial, page 1216). showing results:

1909-10.
Average miles 9,023
Freight - $58,224,537
Passenger. .- 22,380,305
Mall and miscellaneous. 7,264.675

1908-09. Inc. or Dec.
9.023

$52,240,921 +$5,983,616
19.585.305 +2.795,000
6,786.403 +478,272

Gross earnings $87,869,517
Operating Income after taxes $21,723,533
Other income. 2.523.694

$78.612,629 + $9,256,888
$21,376,207 +$367,326

943.847 +1.579,847

Total income $24,247,227 $22,320,054 +$1 .927,173
Interest and sinking fund $10,938,481 $9,948,973 +$989,508
Betterments 3,329.006 2.237,081 +1.091,921
Dividends on stock (8%).. 8.867.128 8,867.128

Balance, surplus $1,112,612 $1,266,872 —$154,260
DIRECTORS.—Darius MiUer (Pres.). Geo. B. Harris. Chicago. 111.; J.J.

Hill, Howard Elliott, St. Paul, Minn.; James N. Hill, Geo. C. Clark.
W. P. Clough, Edw. T. Nichols. Norman B. Ream, Geo. F. Baker and
Samuel Thorne, N. Y— (V. 91, p. 1259, 1710; V. 92, p. 59, 260. 525.)

CHIC. CINCINNATI & LOU1SV. RR.—See Ches. & Ohio Ry. of Indiana.

CHICAGO & EASTERN ILLINOIS RR.— (See Map St.L. & San Ft.)—
Operates road (double track to Danvl'le Jet.. 106 m.) from Chicago, III., to
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, 111,

Branches to Coal Mines 15
Rossville Jet. to Judyville, Ind,. 14
Hunt's Extension 7
Other 2

Other Trackaoe, &c.—
Pana, III., to East St. Louis 85
Chicago to Dolton, Ch. &, W. Ind. 17
Otter Creek Jet. to Terre Haute.. 6
Other lines 38

Total operated July 1910 965
Double track 177

Lines Owned in Fee— Miles
Dolton to Danville, 111 107
Danville, 111., to Brazil, Ind 61
MomenceJct.. 111., to Brazil. Ind. 130
Danville Jet., III., to Thebes. 111.277
Joppa Jet. to Joppa, 111 16
Cissna Jet. to Clssna Park, III 11
Rossville Jet. to Sldell Jet., 111.. 34
Percy Jet. to La Crosse, Ind 46
Mliford Jet., III., to Freeland, Ind 11
Coal Bluff, Ind., to Casey, Ind.. 7
Woodland. 111., to Villa Grove... 62
Findley, 111., to Pana 20
HISTORY, LEASES, &c—In August 1902 the St. Louis & San Fran,

acquired the greater part of the stock, as said below.
The Chicago & East. 111. owns $1,000,000 stock of Chic. & Western Ind.

Special lease of Chicago freight terminals, V. 78, p. 819. In 1904-05 ac-
quired control of the Evansville & Terre Haute, which forms part of the
through line between Chicago and Evansville. V. 55, p. 995; V. 81, p. 1239.

STOCK.—Common stock outstanding, $7,217,800 ($15,000 p.m.); pref..

$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were held In
trust by Trust Co. of America In July 1910 as a part of "trust assets" under
agreement dated July 1 1905, for Improvements, acquisitions or refunding,
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements
below referred to. V. 85, p. 1001.

In Aug. 1902 the St. Louis & San Francisco RR. gave In exchange for the
common and pref. stock Its stock trust certificates at the rate of $100 thereof
for each $100 share. V. 75. p. 289. In Jan. 1905 all of the $7,217,800
common and $6,211,700 of the $8,992,000 pref. had been exchanged on this
basis. The St. Louis & San Fran, has the option to retire the trust certifi-
cates at any time at $250 per $100 com. stock trust certificate and $150 per
$100 pref. stock trust certificate, payable in gold, and obligates Itself to pay
off entire issue in 40 years from July 1 1902 at same rates, meanwhile obli-
gating Itself to pay 10% dividends on the com. and 6% on the pref. trust
certificates, respectively, these amounts being equivalent to 4% on the
principal sum to be eventually received In payment therefor. Upon failure
to pay any dividend within 30 days after demand therefor, any holder
may surrender the certificates to the trustee and receive the shares repre-

sented thereby. V. 75, p. 289, 393, 1031; V. 82, p. 48. A majority of
common stock trust certificates were in 1905 exchanged for certificates In
denominations of $1,000 each, representing 4 shares of common stock, bear-
ing 4% int., and payable in 1942 at face value. See form, V. 80, p. 1856.

DIVS. (%)— 1 '00. '01. '02. '03. "04. '05. '06. '07. '08. '09. '10. 1911.
On preferred 6 6 6 6 6 6 6 6 6 6 6 l^.lH
On common. J 4 y2 5 H 6 6 8 5 8 10 10 7 8

BONDS.—The general consol. and first mtge. of 1887 (trustee. Central
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for
issue of bonds on new road at $18,000 per mile for single track; also for bonds
for equipment at $7,000 per mile and for double track at $8,000 per mile.
In 1897 the gen. consols were limited to $30,000,000. See V. 64. p. 1088;
V. 78. p. 1446; V. 79. p. 1331; V. 80, p. 1728; V. 84, p. 1550; V. 85. p.
1645. Series C equipment bonds mature $53,000 s-a. J.-J.; Series D,
$15,000 J.-J.; Series E, $125,000 F.-A.; Series F. $220,000 F.-A.

Of the refunding and improvement gold 4s of 1905 ($55,000,000 auth.
issue), $5,244,000 are reserved for additions and improvements. Including
equipment, and $34,626,000 to retire. $ for $, $30,000,000 gen. consol. and
1st 5s of 1937. issued and issuable, and $4,626,000 Chicago & Ind. Coal 5s.
V. 80. p. 1424; V. 81. p. 1436; V. 88. p. 451; V. 90. p. 558; V. 92. p. 117.

EARNINGS.—8 mos../1910-ll Gross, $8,581,795; net. $2,692,314
July 1 to Feb. 28. 11909-10 Gross, 8.069.509; net, 2.638.065

For 5 mos. ending Nov. 30 1910. net. $1,715,833. against $1,806,428 In
1909; taxes. $157,900; other income, $387,989; interest and rentals,
$1,286,866; divs. on pref. (5 mos.), $220,767; bal., surp.. $456,289.

REPORT.—For 1909-10 was in V. 91, p. 1243.

Years ending June 30— 1909-10. 1908-09.
Operating revenue $11,750,356 $10,269,619
Operating income (after taxes) 3,434,248 3,060,971
Net (including other income) 4,176.870
Interest and rentals 3,001,080
Dividend on preferred stock (6%)._. 529,842
Dividend on common stock (8)577,424

3,646.574
2.951.403
529.842

(2)144.356

1907-08.
$10,742,731

3.029.352
4.018,851
2.882,624
529,842

(10)721.780

Balance for year sur.$68.524 sur.$20,973 def.$115,394

OFFICERS.—Chairman Exec. Comm. and Board. B. F. Yoakum, N. Y.;
Pres., B. L. WInchell, Chicago; V.-P., C. W. Hlllard, N. Y.; Sec, J. S.
Ford, Chicago; Treas., J. P. Reeves, Chicago. N. Y. office. 71 B'way.

—

(V. 88. p. 1127; V. 89. p. 1218: V. 90. p. 559; V. 91. p. 1243: V. 92, p. 117.)

CHICAGO & ERIE RR.— (See Map Erie RR.)—Owns from Marlon, O.,
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind.
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock.

BONDS.—The first mortgage (trustees. Central Trust Co. and Edward
Daniels) covers 249 miles of road, the contract with the Chicago & Western
Indiana, $1,000,000 of that company's stock and $240,000 stock of Chicago
Belt Ry. See abstracts, V. 51. p. 911: V. 61. p. 750.

EARNINGS.—8 mos. ,11910-11 Gross, $3,502,231; net, $546,385
July 1 to Feb. 28. 11909-10 Gross, 3,441.882; net. 711.250

For year ending June 30 1910. gross, $5,152,167; net, $1,067,784; other
Inc., $92,778; Int., taxes. &c. $1,196,394; imp.. $19,598; baL.def.. $55,430.

CHICAGO GREAT WESTERN RR.— (See Map.)—Forms the "Corn
Belt" route, radiating from Oelweln, la., northerly to St. Paul, easterly to
Chicago and southerly and westerly to Kansas City and Omaha:
Lines owned (total, 735 miles) . Miles.
Chicago to St. Paul 400
Oelwein to St. Joseph 290
Bee Creek to Beverly 23
Sumner to Waverly 22
Mantorville and Cedar Falls,

branches 14
Trackage (total, 75 miles)—

St. Paul to Minneapolis 11
Chicago Terminals 10
Galena Jet., Ill ., to Dubuque, la. 14
Des Moines Terminals 3
Beverly to Kansas City 28
St. Joseph, Mo., to Bee Creek.. . 9

Operated under agreement . Miles
Mason Cy& Ft.Dodge.386 m..viz.:

Oelwein. la., to Couni Bl'ffs.
Hayneld,Mlnn.,to Clarion, la.
Branches to Lehigh and Coal-

ville, Iowa
Trackage—

Council Bluffs, la., to So. Oma-
ha, Neb

Wis.Minn.&Pac.RR.,271 miles.
Mankato to Red Wing, Minn.
Red Wing to Osage. la 118
Winona to Simpson, Minn 54
Branch to Clay Banks, Minn. 3
De Kalb & Great Western 6

259
100

19

96

Grand total embraced In earnings June 30 1910 1,487

The entire capital stocks of the Mason City & Fort Dodge RR. Co. and
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper-
ated under agreement. See those companies. In July 1910 acquired the
entire stock of Leavenworth (Kan.) Terminal Ry. & Bridge Co. V. 91,

p. 214, 397.
ORGANIZATION.—Incorporated in Illinois Aug. 20 1909 as successor,

per plan V. 88. p. 1497, of railway of same name acquired at judicial sale

by J. P. Morgan & Co., reorganization managers. V. 89, p. 528, 592.

A syndicate provided the cash requirements of the plan—$24,892,274
(Including $9,892,274 for Improvements and equipment)—receiving therefor

$18,500,000 new first mtge. 4% bonds. $10,136,604 pref. and $31,641,333
common stock voting trust certs., the stock trust certs, being offered to

holders of old pref. B and common stock on payment of assessments of $15
per share, and affording the shareholders their only opportunity to partici-

pate In the reorganization.

STOCK.—The pref. stock ($50,000,000 auth. Issue) will be entitled to

non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter

at that rate ahead of the com. stock, and also to a preference as to principal

and accrued divs. In case of dissolution or liquidation. If and when permit-
ted by law, the new company will have the right to redeem the pref. stock

at par and accrued divs. No additional mtge. shall be created nor shall the

pref. stock be increased without the consent of a majority of the pref. stock

outstanding or voting certificates therefor.
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Chicago Great Western (Concluded)—
Pref (also as to ass.) 4% cum red $50,000000 auth
First mortgage gold $75,000,000 S.xc'&r*
Minneapolis Terminal mortgage gold assumed

Chicago & Oreat Western—See Bait ft O Chicago Ter
Chicago Hammond & Western—See Indiana Harbor
Chic Hgts Term Transf—1st M 51.000.000 g red 105 s f

Chicago & 111 Mid— 1st M $5,000,000 g red text. ICC
Chicago & III W—Gen(new lst)M g gu red par.CC.xc*
Chicago & Indiana Coal—See Chicago ft Eastern 111

Chic Ind & So—Ind 111 & la 1st M $12,000,000 g-ICC
Consol mtge $20,000,000 gold gu p & i-.Q.xc'&r..

Chicago Indianapolis & Louisville—Common Stock..
Preferred 4% non-cumulative $5,000,000 —
L N A & C 1st Main Line—1st M to be paid Aug 1 .

.

CI & Lrefunding mortgage $15,000,000 gold Ce
do do gold 6s issued for old consols
do do Ser C

Con Stone Co 1st M gold guar p & i callable
Indiana Stone RR first mortgage guaranteed
Indianap ft Louisv 1st M $6,000,000 gold gu...S.c*

Chicago Indianapolis & St Louis Short Line—See Cle
Chicago Junction RR— 1st M $2,327,000 g red 105- -C*

Chicago Kalamazoo & Saginaw— 1st M $2,000,000 g G
Chicago Lake Shore & East—1st M g gu red text. .xc*
Chic Mem & Gulf— 1st M g red 105 aft Jan '12.Bac*ftr
Chicago Milwaukee* Gary— 1st M $20,000,000 g red

105 beginning 1918 SSt.xc*
Chicago Milwaukee & St Paul—Com stock (see text).

Preferred stock 7% yearly not cum $124,654,400.

.

• Lacrosse & Davenport Div first mtge F.c*
Wise Val Div 1st M sink fund not drawn.. NB.c*
Dub Div 1st M sinking fund not drawn. .NB.c*

Chic & Pac Western Div 1st M (see text) gold.F.c*
Chicago & Lake Superior Div 1st M gold F.c*

a Of which $125,000 In treasury June 30 1910

Miles Date Par Amount Rate Wher! Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

1909
$100

$, £ &fr.
$41,021,402
20,500,000749 4g M ft s Sept 1 1959 J P Morgan ft Co

rr""
Belt R

1900 1.000 500,000 3H S J ft J Jan 1 1950 Bank of Montreal, N Y

R
1911 100 &c 550.000 6g J ft J Jan 1 1931 Northern Trust Co, Chic

26 1906 1.000 780,000 5 g F ft A Feb 1 1956 Chase Nat Bk, N Y or Chi
... 1907 1,000 815,000 6g J ft J July 1 1947 Amer Trust ft Sav Bk, Ch

203 1900 1.000 4,850,000 4g J ft J July 1 1950 Lincoln Nat Bank, N Y
329 1906 1,000 &c 15.150.000 4 g J ft .7 Jan 1 1956 Treas Grand Cent Stat'n

100 10.500,000 SH in'10 J ft D Dec 30 '10 1 H J P Morgan ft Co, N Y
100 5,000,000 4 in 1910 •J ft I) Dec 30 '10 2% do do

162 1881 1,000 2,300,000 6 g F ft, A Aug 1 1911 do do
509 1897 1,000 5,000,000 5g J & J July 1 1947 do do
509 1897 1,000 4,700,000 6g J ft J July 1 1947 do do
509 1897 1.000 5.300.000 4 g J ft, J July 1 1947 do do

1900 1,000 13.000 6g M & N May 1 1920 Amer Tr ft Sav Bk, Chi
_ _ 1,000 In treasury 5g M & S Rept 1 1948 New York
60

veland
1906
Cincin

1,000
nati Chic

al,650,000
ago & St Lo

4 g
uis

J & J Jan 1 1956 Standard Trust C®, N Y

1905 1.000 2,327,000 4 g M ft, R Mch 1 1945 Harris Forbes ft Co Chic
55 1909 1,000 &c 1,268,000 4g J ft J July 1 1959 New York

1909 1.000 9,000,000 4H g J ft I) June 1 1969 71 Broadway, New York
42 1910 1.000 534,000 5g J & J Jan 1 1940 Bankers' Trust Co, N Y

1908 1.000 5,702,000 5g A ft O Apr 1 1948 St Louis Union Trust Co
, 100 116,348,200 7 in 1910 M ft s Mch 1 "11, 3H N Y Office 42 Broadway

100 116,274,900 7 M ft s Mch 1 '11, 3y2 do do
185 1879 1,000 2,500,000 5 .1 ft 3 July 1 1919 do do
161 1880 1,000 1,928,000 6 3 ft J July 1 1920 do do
351 1880 1,000 5,049,000 6 3 ft .1 July 1 1920 do do

1,117 1881 1,000 25,340.000 5 g .1 ft J Jan 1 1921 do do
68 1881 1,000 1,360,000 5 g

•

3 ft J July 1 1921 do do

Voting Trust.—All stock (except shares to qualify directors) shall until

Sept. 1914 be vested in J. Pierpont Morgan, George F. Baker and Robert
Fleming, as voting trustees, with power to fill vacancies and all other powers
to be stated in the voting trust agreement. Upon the written request of
holders of a majority of the outstanding pref. stock voting-trust certs,
and of common stock voting-trust certs, to an amount sufficient, with such
majority of such pref. stock, to constitute a majority of all the stock then
held by such voting trustees, the voting trust shall be terminated.
The total fixed charges of the new company for rentals and interest, in-

cluding interest on bonds of subsidiary cos., after all the $28,000,000 new
bonds are outstanding, will approximate $2,480,000.

BONDS.—Of new first 4s, $18,500,000 were sold to the syndicate and the
remaining $9,500,009 of the $28,000,000 present issue, of which $2,000,000
have been sold, were reserved for additions and betterments as required,
say within the next two or three years. Of the bonds, $18,232,000 are re-
served to retire the 1st mtge. bonds of the Mason City ft Ft. Dodge and
Wise. Minn, ft Pac. ($12,000,000 and $6,232,000, respectively), and the
remainder for new property, betterments and equipment. V. 89, p. 1482;
V. 90, p. 53: V. 91. p. 1160; V. 92, p. 1031.

EARNINGS.—8 mos.J1910-ll Gross, $8,492,102; net, $2,183,220
July 1 to Feb. 28. 11909-10 Gross, 7,772,337; net, 1,988,814

Surplus after charges, $576,234 in 8 months of 1910-11, against $159,529
in 1909-10.

REPORT.—Report for 10 months ending June 30 1910 in V. 91, p. 1243,
showed: Gross earnings, $10,171,783; net, after taxes, $2,123,010; other
income, $188,433; int. on bonds, $1,220,721; rentals and other fixed chges.,
$634,947; balance, surplus, $455,775.
OFFICERS.—Pres., S. M. Felton; V.-P., Joseph W. Blabon; Sec. and

Treas., J. F. Coykendall; Auditor, J. W. Newlean. President's office.
People's Gas Bldg., Adams Rt. and Mich. Boul., Chicago, 111.

DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor,
A. A. Sprague, Clyde M. Carr, C. H. Conover, Chicago; Charles Steele,
A. H. Gillard, New York; E. F. Swinney, Kansas City; James S. Bell,
Minneapolis; F. Weyerhaeuser, St. Paul.— (V. 91. p. 1445; V. 92, p. 1031.)

CHICAGO HEIGHTS TERMINAL TRANSFER RY.—V. 92. p. 394.

CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, 111., to Taylor-
vilie, 26 miles, of which 17 miles was opened June 1907. Stock authorized,
$2,000,000; outstanding, $1,000,000 (par of shares $100). a majority being
owned by Illinois Midland Coal interests. The bonds are subject to call
on terms to be fixed for the several issues; the $780,000 bonds issued on
the first 26 miles may be called at 110 on any interest day since Aug. 1 1910.
Sec V. 82, p. 452, 803. For year ending June 30 1909, operating revenue,
$77,006; net after taxes, $6,936. (V. 82. p. 803.)

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave.,
Chicago, southwesterly to Joliet, 111., with branches, a total of 54 miles, of
which 22 miles in operation. Extension proposed Gary to Joliet. V. 83,
p. 491. Stock, $1,000,000, as increased Aug. 1907; par, $100. Of the
gen. 6s of 1907 ($4,000,000 auth. issue), $815,000 were outstanding in
July 1909, guar. prin. ft int. by Dolese ft Shepard Co., Chicago. V. 86, p.
107; V. 88, p. 685. For year ending June 30 1909, $137,794; net, $66,298.
In 1907-08, gross, $153,165; net, $66,298; fixed charges, $23,038; balance,
surplus, $43,260. Pres., W. E. Phillips. Office, 184 La Salle St., Chi-
cago, 111.— (V. 88, p. 685.)

CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to
Muncie, 4.3 miles. In May 1907 the Pennsylvania Co. acquired all the se-
curities, the road being operated as part of the Pitts. Cin. Chic, ft St. Louis.
V. 84, p. 1181, 930. For cal. year 1910, gross. $82,757; op. del., $17,820;
other income, $85; charges, $34,218; bal., def., $51,953.— (V. 84, p. 350.)

CHICAGO INDIANA & SOUTHERN RR.— (See Maps N. Y. Cent. &
Ilucl. Hiv. RR.)—Owns from South Bend, Ind., to Scatonville, 111., 192 m.
(former Ind. 111. ft Iowa RR.); Danville, 111., to Indiana Harbor, Ind.,
109 m.; branches, 12 m.; trackage, 28 m.; leases, 8 m.; total, 341 m. Also
owns 20 m. leased to other companies.
A consolidation April 1906 of the Ind. 111. ft Iowa, Ind. Har. RR. and

Danville ft Ind. Har. RR. V. 82. p. 803, 867. Stock, $20,000,000. of
which $5,000,000 is 4% cum. pref. Lake Shore ft Mich. Southern owns
$17,000,000 and Michigan Central S3.000.000.
BONDS.—Of the 4s of 1906 ($20,000,000). guar, by the Lake Shore ft

Mich. South., $4,850,000 are reserved to retire the 4s due July 1 1950.
V. 86. p. 980, 1223.

Jointly with four other roads covenants to pay the N. Y. Central lines
'530.000,000) equip, trusts of 1907 and 1910, the company's share of equip't
trust obligations leased being Dec. 31 1910, $1,638,607 and $3,023,981,
respectively. V. 85, p. 1401; V. 86, p. 168; V. 90, p. 1677.

EARNINGS.—2 mos.,/1911_ Gross. $610,475; net, $128,115
Jan. 1 to Feb. 28. 11910.. Gross, 694,041; net, 243,520
REPORT.—Report for year ending Dec. 31 1910 In V. 92, p. 875, showed:

Gross, $3.739, 0(18; operating Income, $760,267: other Income, 5660,859;
charges, 51,106,328; bal., surp., 5314,798.— (V. 92, p. 794, 875.)

CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the
"Monon Route" from Chicago, 111., via Monon, Ind., to Indianapolis, Ind.,
and Louisville, Ky., with branches. The system Includes:

Lines owned— Miles. Oper. under contract— Miles.
Indiana State Line to Indian- Chicago to Indiana State Line.. 20

apolls 162 New Albany to Louisville 6
New Albany to Michigan City. ..289 Connection to Indianapolis 2
Bedford to Switz City 40 Clear Creek to Harrodsb'g, Ind.. 9
Orleans to French Lick Springs.. 18 Switz City to west of Linton 10

Wallace Jet. to Shirley Hill ft br. 60

• Total of all June 30 1910 616
A lease for 999 years with Chicago ft Western Indiana (of whose stock this

company owns $1,000,000) gives entrance to Chicago on a mileage basis.
Owns one-third interest In Kentucky ft Indiana Bridge at Louisville. Ky.
Owns entire stock of Indianapolis ft Louisville RR., projected from at or

near Indianapolis to Evansvllle. &c.. of which 55 miles, from Wallace Jet.,

Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vlcks-
burg to Cass, 5 miles Dec. 1 1907. Under supplemental lease dated May 10
1907 bonds are guar., prin. and int. See "Bonds" below. V. 82, p. 509;
V. 83, p. 888. 1290; V. 85, p. 920; V. 87, p. 809; V. 88, p. 99.

HISTORY.—Successor July 1 1897 of Louisville New Albany ft Chicago,
foreclosed per plan in V. 63, p. 922. Suit settled, V. 75. p. 1031.

In Aug. 1902 the Louisville ft Nashville and Southern Ry. acquired 93%
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78
and $90 per $100 share, respectively, in their joint 50-year 4% collateral trust
gold bonds at par, secured by the stock acquired. See description of bonds
under Louisville ft Nashville. V. 74, p. 1088, 1138; V. 75, p. 28.

DIVIDENDS.—On pref.. 1899. 1%; Oct. 1900 to Dec. 1910, both inclu-
sive, 4% per annum. On com., 1902, 1%; 1903, Z%%; 1904, June, J M%;
Dec. 1H%\ 1905 to 1908. 3% yearly; 1909 and 1910. 3H% (J. & D.).

BONDS.

—

Refunding mortgage covers road, equipment, &c. (Including
$1,000,000 stock of Ch. ft W. Ind. and $240,000 stock of the Belt Ry. of
Chicago); the remaining $2,300,000 of the $15,000,000 authorized being
sold April 1911 to take up $2,300,000 divisional bonds due Aug. 1911.
V. 90, p. 1613; V. 91, p. 518, 1095; V. 92, p. 1031.

Indianapolis ft Louisville guaranteed bonds, of which $1,500,000 sold In
Feb. 1906 for 60 miles of road; balance Issuable at $30,000 per mile. See
above. V. 82, p. 508; V. 83, p. 1290.

EARNINGS.—8 mos.,1 1910-11 Gross, $4,084,891; net, $1,258,511
July 1 to Feb. 28. 11909-10 Gross, 3,912,526; net, 1,368,815

ANNUAL REPORT.—In V. 91, p. 866, showed:
Year end. June 30— 1909-10. 1908-09. 1907-08. 1906-07.

Gross earnings $6,020,242 $5,319,386 $5,167,160 $5,988,867
Net earnings 1,803.453 1,404,792 1,163,702 1,825.416
Dividends, &c, received 237,955 252,301 272,423 261,166

Total net income $2,041,408 $1,657,093 $1,436,125 $2,086,582
Interest on bonds 774,036 772,100 772,100 772,100
Rentals, &c 405,792 382,107 301,662 319,456

Total $1,179,828 $1,154,207 $1,073,763 $1,091,556
Surplus for dividends... $861,580 $502,886 $362,362 $995,026
Dividend on pref., 4%. 200,000 200,000 200,000 200,000
Dividend on common. (3 M)341,250(3 >i)328.250 (3)315,000 (3)315,000

OFFICERS.—Pres., Fairfax Harrison; V.-P., Morton F. Plant, New
York; E. C. Field, Chicago; Treas., Byron Cassell, 198 Custom House Place,
Chicago; Gen. Mgr., A. H. Westfall, Chicago: Sec, J. A. Hilton, 52 Broad-
way, N. Y. Directors—Fairfax Harrison, Chicago; W. W. Finley, Wash-
ington. D. C; Chas. Steele, R. M. Gallaway, Morton F. Plant, Henry
Walters, Adrian Iselln Jr., New York; W. H. McDoel, E. C. Field, F. A.
Delano, Chicago; Samuel T. Murdock, Lafayette, Ind.— (V. 92, p. 1031.)

CHICAGO JUNCTION RR.—An elevated road, 3.61 miles of track
(opened April 1908) , extending from Junction with South Side Elevated RR.
at 40th St. to the Stock Yards. Leased to South Ride Elevated for 50 years
(with right to purchase at cost within 20 years) at a rental covering bond
interest and all expenses. Capital stock, $50,000. Bonds are guaranteed,
prin. and Int., by Chicago Junction Rys. & Union Rtock Yards Co.; they
are subject to call at 105 after 1910. Form of guaranty, V. 82, p. 568.— (V. 85, p. 792; V. 87, p. 346.)

CHICAGO JUNCTION RAILWAY.—Owns Inner line within the Chicago
Union Rtock Yards district. 11.81 miles, side and industrial tracks, 118.58m.

In June 1907 the Vanderbilt (New York Central) interests arranged to
acquire the outer belt line, assuming the $2,500,000 outstanding bonds,
leaving the property free of liens. V. 85, p. 159, 792.

CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to
Woodbury, Mich. In Sept. 1910 leased to Grand Trunk system the 11 m.
from Kalamazoo to Pavilion. Acquired in Dec. 1906 by Mich. Cent. (New
York Central system), but will be operated Independently. V. 84, p. 50.

Stock, com., $2,000,000; outstanding, $450,000; par of shares, $100. Lake
Shore ft Mich. Sou. owns $180,000 stock and $507,000 1st M. bonds. V. 90,

p. 708. Year ending Dec 31 1910. gross, $221,123; net, after taxes, $89.-
092- other income, $1,775; int., hire of equip't, &c, $64,041; bal., sur.,

$26 825. Pres., H. B. Ledyard, Detroit: Sec, F. O. Waldo; Treas., J. E.
Griffiths.— (V. 61, p. 1063: V. 84, p. 50.)

CHICAGO LAKE SHORE & EASTERN RY.—Embraces 331 miles of

track, connecting the various works of the Illinois Steel Co. and Indiana
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines,

and also with steamship lines, stone quarries. Industrial establishments,
&c; also, by lease and trackage rights over 74 miles of roads, reaches the
coal fields of Illinois and Indiana, and Joliet, 111., handling between South
Chicago and these points a large traffic for the Illinois Steel Co. Stock,
$9,000,000. being increased from $2,760,000 in June 1909; all owned by
the Illinois Steel Co., and so by the United States Steel Corp., which, with
the Elgin Joliet ft Eastern, guar, the bonds, prin. and Int., by endorsement.
The last named leases the road for 60 years from June 1 1909, rental cover-
ing all charges and dividends on stock, dependent on earnings. See V. 90.

p. 108. Dividends paid in 1909. 10%; in 1910. 5%.
Bonds are redeemable in whole or In part from Dec. 1 1919 at 110 and int.;

they are limited to $20,000,000 and further issues of bonds beyond the

$9,000,000 now outstanding can be made only for 50% of cost of property.

V. 88, p. 1372; V. 89, p. 224, 1410.— (V. 90. p. 1170; V. 91, p. 1446.)

CHICAGO MEMPHIS & GULF RR.—Dyersburg, Tenn. to Hickman,
Tenn., 52 miles, the extension from Tlptonvllle to Hickman, 21 miles, being
completed May 1911. Extension from Hickman to Clinton, 15 miles, to

be completed Sept. 1 1911. Entire line as projected will extend from a

point on the Ohio River to Memphis, Tenn. In Oct. 1909 stock acquired by
new parties and name changed Nov. 1 from Dyersburg Northern RR. V. 89.

p. 993. 1280. Stock auth.. $1,000,000; Issued. $300,000; par, $100. Bonds
($10,000,000 auth. Issue) are subject to call at 105 after Jan. 1 1912; Issued

$350 000 to retire old bonds and all debts; reserved for terminals, &c, $1.-

750 000, and remaining $7,700,000 at not to exceed 85% of cost of new con-

struction, or over $20,000 per mile. V.90. p. 108. 302; V. 91, p. 153. For
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest ant
[For abbreviations, &c, see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Ch Milw & St P (Concl.)—Wise & Minn Div 1st M g.F 230 1881 $1,000 $4,755,000 5 g J & J July 1 1921 N Y Office, 42 Broadway
Fargo & Southern first mtge gold assumed 119 1883 1,000 1,250,000 6g J & J Jan 1 1924 do do
Chic Milw & St P Terminal mortgage gold F.c* 1884 1,000 4,748,000 5 g J & J July 1 1914 do do
Dakota & Great Southern first mortgage gold F 159 1886 1,000 2,856,000 5g J & J Jan 1 1916 do do
Chicago <St Missouri River Div first mortgage. .F.c* 77 1886 1,000 3,083,000 5 J & J July 1 1926 do do
Gen M (for $150,000,000) gold Series A..Us.c*&r 5,859 1SS!) 1,0001 a48,84 1,000 ! 4g J & J May 1 1989 do do

do do Series A registered 5,859 IS! 19 1,000/ 1 4 g Q—

J

May 1 1989 do do
do do Series B.. c* 5,859 1SS9 1 ,0001 a8,950,000 | 3H g J & J May 1 1989 do do
do do Series B registered 5.859 IS!)!) 1,000/ I 3H S Q—

J

May 1 1989 do do
Milw & Nor 1st M Schwartz to Gr Bay ext 1910- -C 126 1880 1,000 2,155,000 4H J & D June 1 1913 do do

362 1884 1,000 n4,003,000 6 J & D Junel 1913 do do
Debentures $50,000,000 auth gold. F.xc*&r* 1909 1,000 &c fr250000000 4g J & J July 1 1934 do do
Debentures $250.000.000 francs authorized.. Usm.x 1910 500 fr &c 50, 000, 000 4 J & D June 1 1925 Paris and l,ondon

Chic Milw & Puget Sd— 1st M $200,000,000 text. .Us 1,489 1909 1,000 123,000,000 4 X Jan 1 1949
Chicago & N W—Com stock $177,604,880 auth Tr 7,390 100 130,114,500 See text. Q—

J

Apr 1 1911 IK Co's office 111 B'way.NY
Preferred stock (not cumulative) see text Tr 7,390 100 22,395,100 8 in 1910 Q—

J

Apr 1 1911 2% do do
Chic & N W con s f M ($12,900,000) not drawn F.c* 788 1865 1,000 12,832,000 7 Q—

F

Feb 1 1915 do do
Cedar Rapids & Missouri River— 1st M 3d Div 150 1866 500 &c 2,332,000 7 M & N May 1 1916 do do
Menominee Ext 1st M g (s f $20,000 not dr).F.c* 120 1871 500 &c c2,546,500 7 g J & D Junel 1911 do do
Northw Union 1st M g Milw to Fond-du-Lac.F.c* 140 1872 500 &c d.3,365,000 7 g M & S June 1 1917 do do

Winona & St Peter 1st M ext g land gr s f assumF.c* 175 1871 100 &c k4.038,500 7g J & D Dec 1 1916 do do
Milw Lake Shore & W cons M (now 1st) gold.-Ce.c* 413 1881 1,000 5,000,000 6g M & N May 1 1921 do do

Michigan Div 1st M (for $3,000,000) gold...Ce.c* 82 1884 1,000 1,281,000 6g J & J July 1 1924 do do
Ashland Division first mortgage gold.. Ce.c* 40 1885 1,000 1.000,000 6 g M & S Mch 1 1925 do do
Ext & Imp M for $5,000,000 g s f not drawn.Ce.C 693 1889 1,000 4,148.000 5g F & A Feb 1 1929 do do
Income bonds (not cumulative) to be pd May l.r 1881 1,000 500,000 6 M & N May 1 1911 do do
Marsh Ext 1st M $600,000 ($15,000 p m)..Un.c* 40 1892 1,000 400,000 5 A & O Oct 1 1922 do do

C & N W s f bds of '79 ($15,000 p m) red at 105 F.c&r 1,041 1879 1,000 &c 11,512,000 5 &6 A & O Oct 1 1929 do do
Sinking fund debentures 1933 Un.c*&r 1S91 1,000 &c 9.695,000 5 M & N May 1 1933 do do
Chicago & North Western 30-year deben.Un.c*&r 1891 1,000 &c g9,819,000 5 A 15 &O Apr 15 1921 do do
Extension 4s $20,000,000 ($20,000 p m) ..Un.c&r 1886 1,000 &c hl6,619,000 4 F 15 & A Aug 15 1926 do do
General gold bond mtge $165,000,000. ..Us.c'&r 1897 1000 &cl m See text ! 3H g M & N Nov 1 1987 do do
do do do registered.. 1 S97 1000 &cf I 3H e Q—

F

Nov 1 1987 do do
do do do c* 1897 l.OOO&cl ml5000,000 4 M & N Nov 1 1987 do do
do do do registered.. ... 1897 l.OOO&c] 4 Q—

F

Nov 1 1987 do do

a Also July 1910 additional gen mtge bonds in treasury and n ot liste d (see te xt). n $1.08 9.000 ad ditional i n treasury.
Also in sinking fund July 1910: c $150,500; d $135,000 . xC oupon bonds J & J; register ed Q— J.

7 mos. ending Jan. 31 1911. gross, $97,018; net, $34,385; bond interest,
$10,868; bal., sur., $23,517. For year ending June 30 1910. gross, $83,779;
agst. $68,113 in 1908-09; net, $30,949, agst . $27,291; interest, $17,500:
bal., sur., $13,449. Pres.. S. G. Latta: V.-P. and Sec, E. Rice, both of
Dyersburg, Tenn.; V.-P., John H. Watkins, 2 Wall St., New York; Treas.,
J. C. Doyle, Dyersburg.— (V. 90, p. 108, 302; V. 91, p. 153.)

CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when
completed, will form an outer belt line 267 miles in length, extending from
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk
lines entering Chicago. Of this, Rockford, 111., to Delmar, 125 miles,
Including Elgin Joliet & Eastern trackage between Aurora and Jollet, 22
miles, was in operation in July 1910. In March 1909 interests represented
by the St. Louis Union Trust Co. acquired practical control. V. 88, p. 685.

Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100.

BONDS.—On April 1 1908 a mortgage was executed to the St. Louis
Union Trust Co. and Illinois State Trust Co. of St. Louis, as trustees, to
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,702,000
have been issued to acquire the property of the Illinois Iowa & Minnesota
and subsidiary companies, Improvements and equipment, the remaining
$14,398,000 bonds being reserved for extensions to Gary and Milwaukee,
equipment, terminals, elevators, coal docks and facilities at Gary and Mil-
waukee, of which about $10,000,000 to be used at present to complete the
line. V. 86, p. 980: V. 88, p. 685. Pres., Albert T. Perkins, care St. Louis
Union Trust Co., St. Louis.—(V. 88, p. 685.)

CHICAGO MILWAUKEE & ST. PAUL RY.—Operates from Chicago
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan,
Wis., Minn, and the Dakotas, viz.: (Map C. M. & Puget Sound Ry.,p.37)

1909-10.
Average miles operated 7,512
Passenger earnings $14,786,744
Freight earnings 44,909,137
Mail, express, &c, earnings 5,151,013

Road— Miles.
Lines owned June 30 1910 (of

which 30 m. owned jointly) ..7.296

Road— Miles;
Second and third tracks 502
Trackage (Including 2d tracks) _ .277

HISTORY, &c—Org. May 5 1863 and on Feb. 11 1874 took present name.
The Pacific extension, from western terminus at Glenham, S. D., to

Seattle and Tacoma, 1,463 miles (of which 26 miles is owned jointly with
Union Pacific), including 66-mile Lewiston branch, is known under name
of Chicago Milwaukee & Puget Sound Ry. (see statement below), was com-
pleted in June 1909; 396 miles of branches had been completed in Oct. 1910
and 199 miles were under construction. V. 87, p. 543; V. 88, p. 99, 294,
748, 882, 944, 1252.
Tacoma & Eastern RR., Tacoma, Wash., to Grenavon, 63 miles, with

branches, 28 miles, total 91 miles, was acquired In 1909.

CAPITAL STOCK.—The pref . stock has a prior right over the com. stock
to a dividend of not over 7% from net earnings in each year, but if not
earned it has no cumulative right. After payment of 7% on pref. and 7%
on com., both classes share pro rata.

In December 1906 the stockholders subscribed pro rata for $66,214,400
pref. and $33,241,100 com. stock at par, payable in Installments to Mch. 1

1909. This increased the amounts outstanding to $116,274,900 pref. and
$116,348,200 common stock. V. 83, p. 1523; V. 84, .p 50, 101; V. 85,
p. 98. 1338; V. 88. p. 293.

DIVS. since 1892—
On common %
On preferred %
BONDS.—Abstracts older mtges., V. 45, o. 114. 144, 212; V. 48, p. 830.
The general mortgage of 1889 (see abstract in V. 48. p. 830) is for $150,-

000,000 to the United States Trust Co. of New York, as trustee, and covers
the entire railway property and franchises of the company (therein de-
scribed), subject to prior Hens, which are paid as they mature.

In July 1910 gen. mtge. bonds were issued or reserved as follows:
Amount In the hands of the public $57,791,000
In treasury of the company (unsold) 28,636,000

•93. '94. '95. '96. '97-'00. •01. '02-'10. 1911.
4 4 2 4 5 y'ly 6 7 y'ly Mch.,3H
7 7 7 7 7 y'ly 7 7 y'ly Mch.,3H

Total reported by the company as outstanding $86,427,000
Reserved for prior Hens $60.498,00Q
Remainder 3,075,000

Total authorized $ 150,000,000
In Dec. 1909 $25,165,000 gen. mtge. 4s were sold, chiefly to pay ofT $12,-

357,000 old bonds and for new lines, second main track and additional
equipment. V. 89, p. 1279, 1541, 1596, 1667.

In 1909 $28,000,000 of an authorized issue of $50,000,000 4% 25-year
debentures were sold. They arc to be included in any new mtge. V. 88,
p. 1559; V. 89, p. 1223, 1346.

In May 1910 sold to a group of French banks 250,000,000 francs 15-year
4% debs. They are to be secured by any new mtge. None of the Chic.
Milw. & Puget Sound Ry. stock now owned or hereafter acquired is to be
sold while bonds are out. V. 90, p. 1424, 1489. 1554; V. 91, p. 38, 1710.

GENERAL FINANCES, &c—The company owns all of the $100,000,-
000 stock and $98,000,000 1st M. 4s of the Chicago Milw. & Puget Sound
Ry. ($25,000,000 bonds guar. p. & 1. having been sold in Mch. 1911). which
see below.

In Feb. 1911 an Initial dividend of 2% was received on Chic. Milw. &
Puget Sound Ry. stock, yielding $2,000,000. V. 92, p. 525.

In 1910 the Union Pacific system (Oregon Short Line) owned $1,845,000
pref. stock. V. 87, p. 1549.
The refunding at 4% of the $22,097,000 5, and 7% bonds maturing In

1910 effects an annual saving of $460,440. V. 89. p. 1279.

EARNINGS.—8 mos., (1910-11 .. .Gross, $44,742,683; net. $11,350,167
July 1 to Feb. 28. 11909-10... Gross, 42,700,532; net, 12.679.214

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is
held In Sept. Report for 1909-10 In V. 91, p. 651; owing to changes In
olasslucatlon, comparisons with other Income In 1907-08 arc Inaccurate;
editorial, p. 682.

1908-09.
7,512

1907-08.
7,499

$12,774,852 $11,883,395
42,341,651 40,426,880
4,780,960 4.622,346

$59,897,463
$7,288,603
7,270.774

23,098.477
2,428.676
1,073.385

$56,932,621
$6,451,588
7,079,774

22,628,232
2,304,963
1,004,120

$41,159,914 $39,468,331
$18,737,549 $17,464,290

179,683 373.955

50,686 655,797

$18,967,918 $18,494,042
$5,855,717 $5,916,760

5,806,780
6,966,743

3,495.373
5,817.381

$15,229,514
$3,264,528
New York;

Total earnings $64,846,894
Maintenance of way $8,472,825
Maintenance of cars and engines 7,724,569
Transportation and traffic. . 27,469,993
Taxes 2,529,373
Miscellaneous 1.123,610

Total expenses $47 ,320,370
Net earnings $17,526,524
Outside operations, net 207,620
Divs. on Milw. Land, &c, stock 804,880
Int. on Ch. M. & Pug. Sound bonds.. 6,059,496
Other income (net) 895,067

Total net income $25,493,587
Interest on funded debt. $6,651 ,215
Interest on European loan 160,589
Dividends on preferred (7%) 8,115,233
Dividends on common (7%) 8.116,220

Total deductions $23,043,257 $18,629,240
Balance, surplus $2,450,330 $338,678
OFFICERS.—Chairman, Roswell Miller, 42 Broadway,

President, Albert J. Earling, Chicago; Treasurer, F. G. Ranney. Chicago;
Gen. Mgr., D. L. Bush; Sec, E. W. Adams, Milwaukee, Wis.

Directors—Roswell Miller, New York; A. J. Earling, Chicago; L. J.
Petit, Milwaukee; J. Ogden Armour, Stanley Field, Chicago; Frank S.
Bond, William Rockefeller, Donald G. Geddes, John A. Stewart, Percy A.
Rockefeller, Walter P. Bliss, Charles W. Harkness, John D. Ryan, New
York. N. Y. office, 42 B'way.— (V. 92, p. 186. 525. 593, 659.)

CHICAGO MILWAUKEE & PUGET SOUND RY.— (See Map.)—This
road forms the Pacific extension of the Chicago Milwaukee & St. Paul Ry.,
completed through to Seattle and opened July 1909. Extends from Mo-
bridge, S. D., to Seattle and Tacoma, 1,463 miles, including 66-mile Lewis-
ton branch, of which 26 miles from main line to Tacoma is owned jointly
with Union Pacific and 35 miles is trackage. In Oct. 1910 396 miles of
branches had been completed, of which 39 miles were built jointly, and
199 miles were under construction, of which 9 miles to be built jointly.
V. 91, p. 651. In Nov. 1910 177 miles of branches were opened.
BONDS.—Total authorized issue, $200,000,000, of which $123,000,000.

together with the entire auth. issue of $100,000,000 stock, were turned over
to the C. M. & St. P. Ry. treasury for the $123,000,000 advanced for con-
struction. In Mch. 1911 $25,000,000 of said bonds, guaranteed p. & i. by
the C. M. & St. Paul Ry., were sold. V. 92, p. 593, 659, 725. Bonds cover
road, terminals and equipment, and run to maturity. Auth. stock Is to be
increased to $200,000,000 in May 1911. V. 92, p. 955, 1031.

DIVIDEND.—First div., 2%, was paid Feb. 1911 from earns, of fiscal

year end. June 30 1910. V.92, p. 525. Pres.. H. R. Williams, Seattle. Wash.
EARNINGS.—8 mos.,/1910-11 Gross, $9,594,839: net, $4,135,500
July 1 to Feb. 28. U909-10 Gross. ; net,

For 6 months ending Deo. 31 1910. surplus after charges was $1,635,952.
V.92, p. 725.

REPORT.—Report for 11 mos. ending June 30 1910, in V. 91, p. 651,
showed (1,434 average miles): Operating revenues, $10,765,704; net (after

taxes), $5,293,312; other Income (including hire of equipment, $648,118).
$650,638; Int.. &c. $3,747,744; bal., sur.. $2,196,206.— (V. 92, p.955,1031.)

CHICAGO & NORTH WESTERN RY.— (See Map.)—Operates an Im-
portant system of roads uniting Chicago. 111., with Omaha, Neb.; St. Paul,
Minn., with the great wheat belts of Dakota, Nebraska, &c, and with the
mining regions of Michigan and the Black Hills, Including
Road owned in fee— Miles.

Main lines, &c 7,506
Entire stock owned—

Princeton & Western 16
Wolf River Valley 2
St. Paul Eastern Grand Trunk

(leased) 60

Miles.
De Pue Land & East, (leased).. 3
Sundry trackage 42

Total July 1 1910 T.629
Second track 826
Has large Interest In Chic. St.

Paul Minn. & Omaha 1,739
HISTORY, &c—A Vanderbilt line (V. 75, p 1086) organized In 1859.
In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley

was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex-
cept those held by Chic & N. W., are in table above. V. 75. p. 514, 516;

In 1900-10 various proprietary roads were purchased. V. 71, p. 291, 294;
V. 73, p. 294, 1010; V. 75, p. 446; V. 81, p. 840; V. 89, p. 671; V. 91, p. 790.
James River Valley & N. W. Ry. was Incorp. in 1909 to build branches
from Blunt to Gettysburg and from Oneida to Hitchcock, So. Dak., 130
miles, and the Milwaukee Sparta & Northwestern Ry., 178 miles, In Mil-
waukee, Waukesha and Dodge counties, Wis. In Sept. 1910 about 100
miles had been completed and 250 were under construction. Sioux City,

la., to Hawardcn, 43 m., opened Nov. 1910. V. 89, p. 1410; V. 91. p. 808.

CAPITAL STOCK.—Of the com. stock, $2,3.34,042, and of the pref. $3,-

835, remained In company's treasury in July 1910. Pref. stock has prior

right to 7%; then com. 7%; then pref. 3%, then com. 3%: then both classes

share. In 1903 the authorized com. stock was Increased from $41,448,306
to $77,601,045, and In Oct. 1906 to $177,604,800. V. 84, p. 157.

Stockholders In Jan. 1910 subscribed for $30,502,650 common stock at

par, raising the amount outstanding to $130,121,500. V. 89, p. 1482.
In July 1910 U. P. system (Ore. Short Line) owned $4,018,750 stock.

The consolidated sinking fund bonds of 1915 have voting power.

DIVIDENDS— 1 '80-'93.

Common 6 y'ly

Preferred J

On common Jan. 1911, 3M%
terly hereafter.

'94.

3
'95. '96-'99. '00.

4 5 y'ly 6
7 yearly-

•01

6
•02-'10. 1911.
7 y'ly Below

-8 y'ly—
(seml-ann.); Apr., 154%, dlvs. to be quar-
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, <&r., see notes on first pone. ] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Chicago & North Western (Continued)—
• Man t Gr Bay & NVV 1st g gu M(Y8S,p230)F.c*ftr 114 1906 $1,000 ftc $3,750,000 3)4 g J & J Jan 1 1941 Co's off, 111 B'way, N Y
Milw ft State line 1st M g gu (V 88. p 230) ..F.c'&r 50 1906 1.000 &c 2.500,000 3K g J ft J Jan 1 1941 do do

Branch Line Bonds Assumed
Boyer Valley Ry 1st M g S16.000 per milc.F.e'&r 90 1898 1.000 ftc 1,440,000 3)4 g J ft 1) Dec 1 1923 do do
Minn ft la Ry 1st M gold $16,000 per mile__F.c*ftr 11!) IS!)!) 1.000 ftc 1,904,000 3H g J & D June 1 1924 do do
M mkato & New Ulm 1st M gold $416,000. -F-c" &r 26 1899 1,000 p416,000 3 y2 g A ft <) Oct 1 1929 do do
.Southern Iowa first mtge SI, 120.000 gold..F.c*&r 56 1900 1,000 &c NoneDec'10 3H g M & S Sept 1 1925 do do
Princeton & Northw 1st M $2,100,000 gold_.F.cftr 105 1901 1.000 &c nl,940.000 3)4 g J ft J Jan 1 1926 do do
Peoria & Northwest 1st M $2,125,000 gold._F.cftr 85 1901 1,000 &c 2,125,000 3)4 g M ft s Mch 1 1926 do do
Sioux City ft Pacific 1st M gold $4.000.000 ..F.c&r 125 1901 1,000 &c o3,926,000 S'A g F ft A Aug 1 1936 do do
.Minn & So Dak 1st M gold $528.000 F.c* 33 1900 1.000 528,000 3)4 g J ft J Jan 1 1935 do do
Iowa Minnesota ft Northwestern 1st M gold.F.C&r 195 1900 1.000 ftc 3,900,000 3 a g .1 ft J Jan 1 1935 do do
I' rem Elk & M V cons M $25,000 per mile assumed 1,170 1883 1,000 7,725,000 6 A ft () Oct 1 1933 do do

Chicago Peoria & St L—Pr lien M g call at 107 h Ta.c* 235 1900 1,000 1,950,000 4)4 g M ft S Mch 1 1930 Liberty National Bank
Consol mtge $2,000,000 gold call at 105 Ta.c* 235 1900 1,000 2,000,000 5 g J ft J July 1 1930 July 1908 coup last paid
Income mtge gold (text) non-cum call at par. 235 1900 1,000 2.000,000 Up to5% uh earn. July 1 1930
New Securities to be Issued under Reorganization Plan

Stock. $4.000,000 4,000,000
2,000,000Gen and refunding M S15.000.000 gold red text . See text Semi-an 30 years

Chic R I & Pac RR—Coll tr M S75,000,000.. Ce.c'&r 1902 1,000 &c 71,284,000 4 g M & N Nov 1 2002 First National Bank, N Y
Bonds, $7,500,000.-- . . . 1909 See text M * S Sept 1 1913

Mch31 '11 1)4Chicago Rock Isl & Pacific Ry—Stock ($75,000,000). 100 74,877,200 4)4 in
1

10 Quai First Nat Bank, N Y
Flrst y. Chic, III., to Council BlufTsft branches Us.c* 765 1877 1,000 &c 12,500,000 6 ,T ft J July 1 1917 do do
General mortgage $100,000,000 gold Ba.c*ftr 2,395 1898 1,000 &c 61,581,000 4 g J ft J Jan 1 1988 do do
(oil tr M g Ser I to P due yearly red 101 )___Ce.c* 1902 1,000 10,458,000 4 g M ft N May 1912-1918 First National Bank, NY
Ref M $16 5.000,000 gold red 105 to 1911 . Xe.c'&r Text 1904 500 ftc 91,112,000 4 g A ft () Apr 1 1934 do do
Cedar Rapids I F & N W 1st mtge gold guar__Ce.c 292 1881 1,000 1,905,000 5g A ft O Oct 1 1921 do do
B C R ft Nor consol first mortgage gold_.Ce.c*ftr 998 1884 1,000 &c 11,000,000 5 g A ft o Apr 1 1934 do do
Minneapolis & St Louis 1st M gold (assumed) F 12 1877 500 &c 150,000 7 g J ft I) June 1 1927 do do
Rock Island ft Peoria cons 1st M (V 75, p 30). .Mp 113 1 S85 1,000 ftc 450,000 6 J ft J July 1 1925 do do
( hoc O & G general (now 1st) M $5,500,000 g.c*&r 351 1894 1.000 5,500,000 5 g J ft J Oct 1 1919 do or Phi la

(hoc ft Mem 1st M $3,750,000 assumed. .GP.cftr 282 IS!)!) 1.000 3,525,000 5 g J ft J Jan 1 1949 do or Phila
L Rock Bridge 1st M assumed g red (text) .OP.c* 1899 1.000 215,000 6 g J ft J July 1 1919 First National Bank, N Y
Consol mtge (see text) $30,000,000 gold...QP.c* 335 1902 1.000 5,411,000 5 g M & N May 1 1952 do or Phila

R I A & L 1st M $30,000,000 g gu red 105 Ba.xC ftr* 308 1910 100 ftc 11.000,000 4H g M ft S Mch 1 1934 do do

In addition, sinking fund Oct. 1910 held: g $181,000: h $2,0 13,000: k $202,5 00; m SI ,045 ,000 (als o S19 79 2,000 on hand): n $160,000; o $74,000;
p all in sinking fund

BONDS.

—

General Mortgage.—See Abstract in V. 65, p. ±175. The
authorized issue is $165,000,000 (U. S. Trust Co., trustee; ; $131,645,000
were reserved to retire underlying bonds (of which $40,113,000 had been
retired in January 1911), and remainder for additions and improvements,
$4,000,000 at once and $1,000,000 a year thereafter. V. 05, p. 1070: V. 65,
p. 69, 111, 571; V. 75, p. 980; V. 88, p. 280, 563. In Nov. 1910 $15,000,000
gen. 4s were sold to retire $12,000,000 prior bonds and for other purposes.
On June 30 1910 there were $30,271,000 gen. 3^s outstanding and there
were owned bv the company and due from the trustee $19,792,000 bonds.
V. 91, p. 1385; V. 90, p. 1489; V. 92, p. 117.
The sinking fund bonds of 1879 are secured by deposit in trust of $15,000,-

000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most im-
portant being described in "Supplement" of May 1894. Of the sinking fund
bonds of 1879, $5,313,000 are 6s; the sinking fund is atileast 1% of out-
standing bonds, which are subject to call at 105, and through its operation
those outstanding have been reduced from $15,000,000 to amount in table.
The extension bonds of 1886 are secured by deposit in trust of first mort-

gage bonds at a rate not exceeding $20,000 per mile. Included in the collat-
eral July 1 1910 were $10,675,000 Fremont Elkhorn ft Mo. Valley lsts and
$2,560,000 Wyoming Central lsts (consolidated with F. E. ft M. V.). &c.
The Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170

miles (Fremont, Neb., to Deadwood, S. D., 557 miles, and branches to
Hastings, Albion, &c, 613 miles); but besides the amount of issue given as
outstanding in the table. $10,675,000 (along with $2,560,000 Wyoming
Central firsts, A. F. E. ft M. V. issue) are held as part collateral for Chicago
& North Western extension bonds of 1886.

GENERAL FINANCES.—Stockholders in Feb. 1907 subscribed for
$24,401,600 com. stock at par and in Jan. 1909 for $30,502,650 additional
stock. V. 83, p. 379, 817. 1098; V. 89, p. 1482. New terminals in Chicago
to cost $20,000,000 are to be completed about May 1911. V. 87, p. 479
881. 1159; V. 89. p. 670; V. 91. p. 807. In Jan. 1909 sold $16,250,000
3)4s. including $10,000,000 generals, and in Nov. 1910 $15,000,000 gen. 4s.
V. 88. p. 230. 563; V. 91. p. 1385.
EVRNINGS—8 mos../1910-ll. ..Gross, $51,157,835; net, $15,007,207
July 1 to Feb. 28. U909-10-. .Gross, 49.453.944; net, 14,454,950

For 5 mos. ending Nov. 30 1910, net, $10,924,012, agst. $11,571,877;
taxes, $1,335,000; other income. $911,745; int., rentals, &c, $3,767,225;
divs. on com. and pref. stocks at 7% and 8% yearly, respectively, call for
$3,795,210 and $746,500. leaving $2,191,822.

REPORT.—The annual meeting is held the third Thursday in October.
Report for 1909-10 at length in V. 91, p. 785, 806; editorial, p. 837.

Operating Revenues 1909-10. 1908-09. 1907-08.
Average miles operated 7.629 7.635 7,631
Freight revenue $49,536,839 $43 ,619,091 $41 ,949,630
Passenger revenue 18,431,017 10,875,668 15,734.607
Mail, express, ftc. 6.207,828 5.483,712 5.535,107

Total operating revenues $74,175,684 $65,978,471 $63,219,344
Total net income $21 ,525,371 $22,610,755 $21 ,855,485
Rents—debits 1,397,278 818,848 460,159
Interest on bonds, ftc 7.583.447 7,603,926 7,505,184
Sinking funds and other payments.. 246.149 252,687 251,450
Dividends on common stock, 7% 8,040,438 6.972,903 6,972,672
Dividends on preferred stock, 8%..- 1,791.600 1,791,600 1,791.600

Balance, surplus $2,466,459 $5,170,790 $4,874,419
OFFICERS.—Pros. Wm. A. Gardner. Chicago; V.-P., S. A. Lynde;

Treas.,M. B. VanZandt, N. Y.: Sec, John Davis Caldwell, N. Y., Ill Bwy.
Directors.—Marvin Hughitt (Chairman), W. K. Vanderbilt. F. W. Van-

derbilt, Chauncey M. Depew, James Stillman, James C. Fargo, W. K
Vanderbilt Jr., N. Y.; Byron L. Smith, Cyrus H. McCormick, Chauncey
Keep, John V. Farwell, Wm. A. Gardner, Chicago; H. C. Frick. Pitts-
burgh, Pa.; David P. Kimball, Oliver Ames. Boston; Zenas Crane, Dalton
Mass.; Homer A. Miller, Des Moines, la.— (V. 92, p. 117, 321. 794. 1031.)

CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekln to
Granite City, 111., 180 miles; Granite City to Madison, 2 miles; Madison to
Bridge Jet., 3 m.; Havana to Jacksonville, 111., 42 m.; branch, Lockhaven
to Grafton, 8 m.; total owned, 235 m.; trackage, Pekin to Peoria, 10 m.;
In Springfield, I'A m.; to St. Louis Station. 9 m.; total 255)4 miles.
On July 1 1909 Pres. John P. Ramsey and Henry M. Merrlam of Spring-

field, 111., were appointed receivers, the January and July 1909 coupons
on the consols being In default. V. 89. p. 41. The Chic. Peoria ft St. L;
RR. was Incorporated as successor on Dec. 6 1909. with $4,000,000 auth.
stock. V. 89. p. 1541. In Apr. 1911 the date of foreclosure sale and re-
organization were awaiting decision in 2-cent fare suit. V. 90, p. 1675.

security-holders' Committee.—Charles H. Warren (Chairman), George F.
Baker Jr. and Alfred Shepherd (W. W. Stevenson 34 Nassau St., Secretary;
Bankers' Trust Co., N. Y., depositary.)

PLAN.—The plan of the above committee, declared operative Oct. 26
1909, provides that a new co. shall acquire the road after foreclosure, subject
to the $2,000,000 prior lien mtge. of 1900, of which $1 ,950,000 are out-
standing. The committee is u,iven power to sell in the common interest.
The plan (V. 89, p. 285) authorizes an issue of $15,000,000 "general and

refunding" 30-year gold 414s. Present Issue, $2,850,000, of which the
$1,100,000 Issuable in exchange for the old consols and unpaid coupons are
to bear only 3% Interest for the first 6 years. For six years the new bonds
arc to be subject to call at par on any int. date on 60 days' notice; thereafter
at 107 >;. Of the bonds, $2,000,000 will be reserved to icfund prior llen|bonds
and $150,000 for use to aid in refunding, and $10,000,000 for extensions, ftc.

Basis of Exchange of Old Securities for New.
ForEachOld. Out. if Pan. Ref.i'As. New Stock.

$1,000 Consol.%M. bonds $2,000,000 .. * 500 00 $625 00
100 Overdue coupons 100,000 *50 00 62 50

1,000 Eq. & car trusts... 181,000 1 .000 00
1 .000 Income M bond, . 2,000.000 $101) ok 100 00 1 moo

LOO Preferred 1 3,750.000 7 00 7 00 21 50
100 Common stock . . 3,600,000 3 00 3 00 9 00

^Interest on mds reduced to 3% for first six years.

Out of the $2,850,000 "general ft refunding" 4 Ms, $850,000 will be placed
in the treasury, and it is estimated that after providing for the floating debt
the new company will have free treasury assets in cash and "general and re-
funding mortgage" bonds of over $1,000,000 to make needed improvements.
The new company will have a fixed annual charge of about $154,000 for

the first 6 years, which will be thereafter increased about $15,000 by the
increase in rate from 3% to 4)4% on the $1,100,000 new bonds issued in
exchange for old consols.

Security-holders who prefer not to make a cash payment as above provided
are offered in new stock at face value voting trust certificates for $1,000
income mtge. bonds, $60 in new stock; for $100 pref. stock, $4 in new stock;
for $100 common stock, $2 in new stock.

EARNINGS.—8 mos.J1910-ll Gross. $1,207,487; net.
July 1 to Feb. 28. 11909-10 Gross. 1,238,625; net.

$116,218
245,619

REPORT for year to June 30 1910 was in V. 92, p. 113, showing: Gross,
$1,766,968; net, after taxes, $228,065; other income, $6,978; interest (not
incl. consol. M.) and rentals, $122,988: bal., sur., $112,055. Chief Exec.
Office, John P. Ramsey, Springfield, 111.; Sec. and Aud., H. W. Berger,
Springfield. 111.; Treas.. F. J. Wilson.— (V. 90. p. 1675; V. 92. p. 113.)

CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in
Iowa on July 31 1902 as an operating company per plan V. 75, p. 239, to
take over the Chic. R. I. ft Pac. Railway. The entire caDital stock ($145,-
000,000) is owned by The Rock Island (holding) Co.

BONDS.—The collateral trust 4s of 2002 (authorized issue $75,000,000)
are secured by a pledge with the trustee of an equal amount of the stock of
The C. R. I. ft P. Railway as acquired. In Apr. 1911 $71,284,000 of the
$74,877,200 Railway stock had been acquired.
The $17,364,180 5s secured by St. L. ft S. F. common stock were called

for payment at 102)4 and interest on Feb. 1 1910, calling for $17,798,282,
the sale of the stock, it is understood, realizing $10,852,612. The remainder
of the purchase price of the collat. trust 5s was provided by the sale of

$7,500,000 new 5s due Sept. 1913, which were purchased by The C. R. I. ft

P. Ry. and are held in its treasury. V. 89, p. 1667.— (V. 91, p. 1154.)

CHICAGO ROCK ISLAND & PACIFIC RY.— (See Map Rock Island Co..
pages 108 and 109.)—The system extends from Chicago, 111., via Omaha.
Neb., to Denver and Colorado Springs, Col., and, via Kansas City, Mo., to
Santa Rosa, New Mex., there connecting with the lines of the El Paso ft

S. W. RR. Co. and forming with them and the Southern Pacific a through
tine to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn.
and to Fort Worth, Tex., on the south and on the north to Minneapolis,
Minn., and Watertown, S. D., with numerous branches, viz.:

Owned in Fee (4,930 Miles) . Miles. I Cap. Slk. all owned (2.181 m.) Miles
Chicago, 111., to Col. Spgs.. Col. 1.063
Davenport, la., to Terral, Okla. 708

Kan., to Texhuma,Herington,
Okla

Burlington,
Vinton, la.

la., to Minn'p.Minn
to Watert'n. S. D

323
308
376

Branch lines 2,152

Choc. Okla. ft Gulf (leased)... 967
Ch. R. I. ft El Paso Ry 153
Ch. R. I. ft Gulf Ry 469
St. L.K. C. ft Col. RR 284
Rock Island, Ark. ft La. RR. 308

Perpet. lease; treated, as owned—
Peoria ft Bureau Valley RR. Co. 47

Total mileage owned directly and through capital stock, ftc 7,158
Leased Lines [see statement for each). Keokuk ft Des Moines Ry., 162

m.; White ft Black River Valley Ry. Co., 62 m.; Little Rock ft Hot
Springs Western RR. (now St. L. I. M. ft Southern), 22 miles 246

Trackage: Denver, Pueblo, Kansas City, ftc 620

Total mileage June 30 1910 8.024

The Rock Island Interests in April 1906 acquired a half interest in the
Trinity ft Brazos Valley Ry.. owning a line from Cleburne to Houston, Tex.,
236 miles, with branch to Waxahatchie, 67 miles, and trackage rights from
Cleburne to Fort Worth. Waxahatchie to Dallas and Houston to Galveston.

Extension from Haskell, Ark., to Crossett. Ark., and to Eunice. La..
308 miles; under charter of Rock Island Arkansas ft Louisiana RR. was
completed early in 1908. See BONDS below. In May 1910 113 miles
were opened from Amarillo, Tex., west to Tucumcari, N. M.
HISTORY.—A consolidation June 2 1880 with $50,000,000 stock.
In Julv 1910 $71,207,400 of the $74,877,200 capital stock had been de-

posited per plan V. 75, p. 239, each $100 stock being exchanged for the fol-

lowing securities: $100 in 100-year 4% gold bonds of the Chic. R. I. ft Pac.
Railroad (of Iowa) and $70 pref. and $100 com. stock of The "Rock Island
Company" (of New Jersey) , which owns the entire capital stock of the
Railroad company. See statements for those companies.
The properties of the former Burl. Cedar Rapids & Nor. and Rock Isl. ft

Peoria are now owned in fee. V. 74, p. 1194. 1250. Stockholders voted
Dec. 15 1910 to merge the Chicago R. I. ft El Paso. 153 m.
DIVIDENDS— l'99-'02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.

Since 1899 %/ 5 y'ly. 7 A 8^7.88 6 bhi bH 5M4)4 1. 1)4
Dividends arc intended to cover only Interest requirements of the Chic.

R. I. ft Pac. Railroad Co., which were reduced on sale of the St. L. ft S. F.
stock late In 1909. V. 90, p. 620, 628.

BONDS.—Of the general 4s of 1898, those unissued are available as fol-

lows: $19,900,000 at not over $1,000,000 per annum for permanent improve-
ments and additions, Incl. equipment, and $12,500,000 to retire the first 6s
of 1917; Bankers' Trust Co., New York, and Benj. Stong Jr., trustees.

Mtge. Abstract in V. 66, p. 522; V. 78, p. 228; V. 80, p. 472.
The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured

by deposit of all stock of Choc. Okla. ft Gulf RR. V.74.p.775, 829. 936. 1356.

REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE)
A first Hen (either directly or through pledge of entire Issues of bonds of

the companies owning the same) on terminal property in St. Paul and Min-
neapolis, new equipment and shops at Sllvls, near East Moline, 111., and on
railways aggregating 1 ,155 miles; also a junior Hen subject to existing mort-
gages on all the other lines of the system of the Railway company, aggregat-
ing, exclusive of leased lines and trackage, 5,682 miles. See V. 78, p. 228,
2U: V. 79, p. 1716. 2206; V. 84, p. 219; V. 85, p. 98; 1478.
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Chicago Rock Island & Pacific (Concluded)—
St P & K C Short L—1st M g gu red 105.Ba.xc'&r*
Rock Island-' Frisco Term 1st M g guar jointly c*
Peoria Ry Term 1st mtge gold guar jointly red_.IC
2d mtge guar jointly as to principal only

Equip notes due $325,000 semi-an (V 84,p 338) ..Ba
do Ser B due $60,000 semi-annually
do Ser C gold due $265,000 semi-ann Ce.c
do Ser D g $225,000 s-a (V 90, p 913, 1362).. Ba

Chic & R I Elev M g gu p & 1 red at par c*
Consol Ind Coal 1st M g int gu red 110 s f_.G.c*&r

Chicago St Louis & New Orleans—See Illinois Central.
Chicago St Paul Minn & Omaha—Common stock

Preferred stock non-cum including scrip (see text) _

.

Ch St P & Minn 1st M gold Elroy to L St C ass'd. _c*
St P & Sioux City 1st M gold $10,000 per mile. .Ce.c
Nor Wis 1st M Lake St C to near Spooner ass'd Ce.c*
Sault Ste Marie & Southwestern 1st M assumed c
Superior Short Line 1st M $1,500,000 assu'd.Un.c*
C St P M & O mtge $30,000,000 ($15,000 p m)Ce.c*

do do consols interest reduced
Chicago Southern—See Chic Terre Haute & Southeast
Chicago Subway—Receivers' ctfs $3,500,000 gred par
HIT 1st M $30,000,000 gold red 105
First lien mtge gold red 105 (see text) ._Usm.c*&r
Chicago Dock M assumed red 105 (V 68, p 333)
Notes secured by 2d mtge Chicago Dock

Chicago Terminal Transfer—See B & O Chicago Term
Chicago Terre Haute & S E—Stock $5,500,000

Bedford Belt tirst mortgage
Southern Indiana 1st M g (see text) closed M.OP.c*
1st andref M $20,000,000 g call 107 JS IC.xc»&r
Income M $6,500,000 call par (cum aft 2 yrs) FC

Chicago & Western Indiana—Stock (see text)
General mortgage gold sink fund subj to call 105.C*
Cons M $50,000,000 g IC.c*&r*

Chicago & West Michigan—See Pere Marquette RR
Chicago Wisconsin & Minnesota—See Wisconsin Cent

Miles
Road

177
607
80
37

60

4
228
359

48

Date
Bonds

1911
1907
1907
1907
1907
1907
1909
1910
1904
1905

1878
1879
1880
1890
1895
1880
1880

1910
1903
1908
1899

1898
1901
1910

100 &c

1882
1902

Par
Value

$ & £
$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
100

500 &c
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

1,000 &c

100

1.000
1,000 &c

Amount
Outstanding

$10,000,000
3.000,000
944,000
280,000

3,900,000
240,000

4,505,000
6.300,000
750,000

2,500,000

100
1,000

1,000 &c

18,559.086
11,259,911
1.194,000
6,070,000
631,000
350.000

1,500,000
16,578,000
3.734,000

3,000,000
See text
See text

665,000
333,750

4,300,000
350,000

7.537,000
3,100,000
6,500.000
5,000.000
7,341,667

37,772,000

Rate
%

4H S
5 g
4 g
5
4H
6
4M g
4H g
5 g
5 g

7 in 1910
7 in 1910

6 g
6g
6
5
5
6

5
5g
5 g
4 g
4

5
4g
5 g

See text.
6
6 g
4 g

When
Payable

F
J
J
J
F
A
A
M
A
J

F
F
M
A
J
M
M
J
J

A
J
J
A
J

Last Dividend
and Maturity

Feb
Jan
Jan
2007
Aug
Oct '

Oct
Nov
Oct
June

1 1941
1 1927
1 1937

'11-Feb '

11-Apr '

11-Oct '

'11-May'
1 1924
1 1935

& O
& D
& D
& O
& J

J & J
F & A
J & D
See text.
Q—M 31
Q—

M

J & J

Feb 20 '11.

Feb 20 '11,
May 1 1918
Apr 1 1919
Jan 1 1930
Nov 1 1915
June 1 1930
June 1 1930
June 1 1930

Apr 1 1912
Dec 1 1928
June 1 1928
1929
July 1 1909

3H
3Vi

July 1 1938
Feb 1 1951
Dec 1 1960
Dec 1 1960
Mch 31 '11

Dec 1 1932
July 1 1952

1V2

Places Where Interest and
Dividends are Payable

New York and London
Tr Co of Am, N Y; & StL
First National Bank, N Y

do do
do do

Harvey Fisk & Sons, NY
First National Bank, N Y

do do
First Tr & Sav Bk, Chic
Guaranty Trust Co, N Y

Office 111 B'way, N Y
do do
do do
do do
do do
do do

do
do

do
do

Nat City Bk, N Y;& Chic
June 1909 coup last paid
June 1908 coup last paid
Northern Tr Co, Chicago

New York City
New York or Chicago
Chicago
J P Morgan & Co. N Y
111 Tr & S Bk.Chic; &NY

CHICAGO ROCK ISLAND & PACIFIC RY.— (Concluded) .—
Of the $91,112,000 of these bonds outstanding in Apr. 1911, $32,312,000

had been issued for refunding purposes, $15,000,000 to reimburse treasury,
523,800,000 for acquisition of property or securities and $20,000,000 for
improvements. Of the remaining $71,888,000 bonds authorized, $49,713,-
000 were reserved for underlying bonds, $13,500,000 to pay for 75% of
the purchase price of bonds of other cos., and the $8,675,000 balance for
improvements and acquisitions of other properties or securities. In Oct.
1908 $9,000,000 sold, in Mch. 1909 $3,486,000, in Aug. 1909 $1,494,000
and in Jan. 1910 $3,500,000, in April and May 1910 $2,696,000, in
Dec. 1910 $3,750,000, and in April 1911 $1,494,000, making $91,112,000
outstanding, as above. V. 87, p. 1089. 1419; V. 88, p. 623, 822; V. 89,
p. 666; V. 90, p. 108, 236, 1170, 1424; V. 91, p. 1766; V. 92, p. 1031.
Peoria Ry. Terminal 1st 4s ($1,500,000 auth. issue), guar, jointly with
Chicago & Alton, are subject to call at 102 H after July 1 1916; also jointly
guarantees $280,000 2d 5s as to principal only. V. 85, p. 159.
As to Chic. R. I. & Pac. Elevator mtge., see V. 79, p. 2590; V. 82, p. 750.

As to Consol. Indiana Coal 5s, interest guar., see V. 80, p. 2401, 2623;
form of guaranty, V. 82, p. 1499. Rock Island-Frisco Terminal Ry. 5s,

guaranteed jointly, V. 84, p. 569, 748.

ROCK I. ARK. &LA. 1ST M. 4HS, GUAR. P. & I., $30,000,000 A VTH.
Secured by a direct first lien on 308.18 miles, with trackage rights over

37.89 miles, and on equip, worth about $1,600,000. Of the remaining
bonds, $10,000,000 are issuable for new mileage at actual cost, not exfeed-
ing $30,000 per mile, and $9,000,000 at cost of additions and betterments to
properties on which the mtge. is a first lien. V. 90, p. 626, 699, 1161.

ST. P. & KAN. CITY 1ST M. 4 1AS,GUAR. P. & I., $30,000,000 A VTH.
Of the bonds, the $10,000,000 sold Feb. 1911 are to be secured by a direct

first lien on 67.65 miles from Allerton, Iowa, to Carlisle, under construc-
tion, with trackage rights from Carlisle to Des Moines, 11 m., and a firstlien
on nearly all the bonds (cash for payment of being on deposit) , and at least

95% of the stock of the St. Paul & Des Moines, operating 121 miles, of
which 118 m. are owned, the road itself to be directly placed under the lien
of the mtge. as soon as possible. Of the remaining bonds, $10,000,000 are
reserved at par for new mileage at actual cost and $10,000,000 at par for
actual cost of additions and betterments to properties on which the mtge.
securing the issue is a first lien. V. 92, p. 526, 593.

EARNINGS.—8 mos.,/1910-11 .. .Gross, $46,709,485: net, $13,469,274
July 1 to Feb. 28. 11909-10. ..Gross, 44,693.148; net, 13,047,196

For 4 mos. ending Oct. 31 1910, net, $6,721,421, agst. $7,819,667; taxes,
$942,193; other income, $219,185; int. and rentals, $3,766,937; bal., sur.,
$2,231,475. V. 92, p. 394.

REPORT.—For year 1909-10, in V. 91, p. 1154, 1181; also edit., p. 1132.

Year ending June 30

—

1909-10. 1908-09. 1907-08.
Average miles 8,043 8,026 7,969
Total operating revenue $66,220,579 $61,184,887 $58,484,197
Operating income (after taxes) $15,274,509 $16,400,527 $14,558,122
Total net income 15,497,741 16,611,998 14,686,756
Interest and rentals 10,749,860 10,445,767 9,968,653
Dividends 3,743,272(5 }^) 3930019 (5 K) 3929785

Balance, surplus $1,004,609 $2,236,212 $798,516
OFFICERS.—Pres., H. U. Mudge; Vice-Pres., Sec. and Treas., Geo. H.

Crosby, Chicago; Vice-Pres., H. M. Sloan; Asst. Sec. and Asst. Treas.,
J. J. Quinlan. N. Y. office, 115 B'way.— (V. 92, p. 526, 593. 1031.)

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.— (See Map Chi-
cago & North Western.)—ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles;
other lines, 1,146 m.; total, July 1 1910, 1,739 miles, of which 1,669 are
owned and 70 miles leased. V. 69, p. 1147.
HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul

& Minneapolis, the North Wisconsin and the St. Paul & Sioux City.
In November 1883 Chicago & North Western Ry. purchased control,

viz., $9,320,000 common and $5,380,000 preferred.

STOCK.—Authorized common, $21,403,293; oreferred, $12,646,833.
Held by the company June 30 1910, common stock and scrip. $2,844,207;
preferred stock and scrip, $1,386,921. Preferred stock has a prior right
to non-cum. dividend of 7%, but com. Is never to receive more than pref.

DIVS.— 1 '93-'96. '97. '98. '99. '00. '01. '02. '03. '04. '05-'10. 1911.
Common.. None 2 23)^5 5 8 6 6 7 y'ly Feb.,3H
Preferred% J 7 per annum (3 lA F. & A.)

BONDS.—In April 1911 the $1,500,000 Superior Short Line Ry. 5s held
in the treasury were sold. V. 92, p. 954. Ch. St. P. & Minn. 1st 6s, due
1918, and North Wise. 1st 6s, due 1930, are exchangeable at option of holder
at anytime, $ for $, for consol. 6s of 1880, due 1930. V. 68, p. 521; V. 77,

EARNINGS.—8 mos. ,11910-11 Gross, $11,298,065; net, $4,042,108
July 1 to Feb. 28. 11909-10 Gross, 10,049,513; net. 3,481,751

For 6 months ending Dec. 31 1910, net, $3,282,376; against $2,766,874 In
1909: taxes, $352,335; other Income, $71,371; fixed charges, $1,015,412;
dividends, 3H% on com. and pref. stock, $1,043,455; bal., sur., $942,144.
V. 92, p. 526.

REPORT.—Year ends June 30. Report for 1909-10, V. 91, p. 786.
„, 4 ,

1909-Kl. 1908-09. 1907-08.
Total operating revenue... ..$15,095,023 $13,524,650 $12,840,369
Operating; expenses and taxes 10,571,958 9,474,108 9,106,121

Net operating income $4,523,065 $4,050,542 $3,734,248
Total net Income $4,665,660 $4,173,606 $3,950,764
Interest on bonds 1,611,567 1,602,773 1,579,047
Rentals and miscellaneous 438,808 308,593 266,603
Dividends on common stock (7",',)... 1,298,931 1,298,934 1,298,934D vldends on preferred stock (7"., i 787,976 787,976 787.976

«?
t
on

rplu
,

s
,
f
.°,
r Y^X $528,375 $1757330 $18,144— IV. 89. p. 1141; V. 91, p. 786. 1160; V. 92, p. 186, 526.955.)

CHICAGO SUBWAY CO.—Incorporated in New Jersey Nov. 21 1904
and holds all but $2,600 of the $30,000,000 authorized and outstanding
stock of the Illinois Tunnel Co. and of the stocks of the Illinois Telephone
Construction Co. and the Chicago Warehouse & Terminal Co.
The Illinois Tunnel Co. had completed Oct. 1908 58 miles of tunne,

equipped with narrow-gauge electric motors and cars, designed for the
transfer of freight between the various railroad terminals in the City of Chi-
cago, and from these terminals to and from the downtown business district
and between business houses. It is still engaged in developing and extend-
ing the system. See V. 86, p. 720; V. 87, p. 1357.
DEFAULT.—On Dec. 1 1909 the Interest on the first Hen bonds was de-

faulted and receivers were appointed for the controlled properties, the Illi-

nois Tunnel Co. and Chicago Warehouse & Terminal Co. (David R. Forgan
and Charles G. Dawes for the former and Edwin A. Potter for the latter) . In
Feb. 1910 foreclosure suit was brought under the 111. Term. mtge. of 1913.

Receiver's Certificates.—In 1910 $3,000,000 of auth. issue of $3,500,000
2-year receivers' certfs. were sold, secured by a first lien on all the property
of the 111. Tunnel Co. and Chicago Subway Co., to complete the telephone
system, opened Oct. 1910 with about 20,000 subscribers. Should this be
increased to, say, 30,000 subscribers, a new issue of $5,000,000 certificates
will probably be made to redeem the certificates, and for further extensions.
No further issue of receivers' certificates can be made without providing for
this issue. V. 90, p. 771, 848; V. 91, p. 462; V. 89, p. 1482.
Re ganization Committee.—William Stewart Tod, Henry W. de Forest

and L. C. Krauthoff represent all classes of securities of the Chicago Subway
Co., Illinois Tunnel Co. and Chicago Warehouse Co., being chosen by a
large majority of each. V. 89, p. 1482, 1541.

In Dec. 1909 Sutro Bros. & Co. requested holders of Illinois Tunnel bonds
to communicate with them to protect their interests. V. 89, p. 1542.

STOCK.—The authorized stock is $50,000,000, of which $5,018,800 re-
mains in the treasury unissued; par value of shares, $100.
BONDS.—In 1908 it was arranged to exchange, per plan in V. 86. p. 1284,

1467, the outstanding $17,000,000 Illinois Tunnel 5% bonds for Chic. Sub.
20-year 5% first lien bonds, secured by deposit of the Tunnel bonds, the
stock of the Tunnel Co., and by other property, including the subway com-
pany's interest in the stock of the Chicago Warehouse & Terminal Co. Of
the bonds, $15,870,000 first lieu bonds had been issued in Mch. 1910 in
exchange for Illinois Tunnel bonds, $1,105,000 were In the hands of the
public, and the remaining $13,025,000, with $6,000,000 Chicago Subway
first lien bonds, were pledged as collateral for floating debt. V. 87, p. 166;
V. 88, p. 100. Chicago office, 1779 Monroe St.—(V. 91, p. 462.)

CHICAGO TERRE HAUTE & SOUTHEASTERN RY.— (See Map.)—
Chicago Heights, III., via Terre Haute to Seymour, Ind., 271.66 miles;
Westport branch, Seymour to Westport, 26.45 miles; Sullivan branch,
Blackhawk to Sullivan, 18.48 m.; Bedford to Oolitic, 4.19 m.; other
branches, 38.09 m.; total, 358.87 miles. Incorp. in Indiana and Illinois
as successor to the Southern Indiana Ry. and the Chicago Southern Ry.
(both foreclosed), per plan V. 91, p. 337, 333. Possession taken Jan. 1
1911 (V. 92, p. 59).

STOCK.—The $4,300,000 com. stock, except shares necessary to qualify
directors, have been placed in a voting trust until Dec. 24 1920, unless
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank
F. Taylor and Geo. A. Jackson, voting trustees.

BONDS.—The new "first and refunding mortgage" will secure not ex-
ceeding $20,000,000 50-year gold bonds, covering as a first Hen the road
and most of the equipment owned by the Chicago Southern Ry., and as a
general mtge. the Southern Indiana Ry., subject to the Southern Indian.
1st M. ($7,537,000). They will be issuable as follows (see V. 91. p. 337
V. 92, p. 594):

Issued to provide cash requirements of plan, replacement of
receiver's capital expenditures since May 15 1910, &c $3,100,000

Issuable for corporate purposes, but not over $500,000 before July
1 1911 1,500.000

Reserved to retire 1st M. bonds of Southern Indiana Ry 7,537,000
To retire 1st M. 5% bonds of Bedford Belt Ry 350,000
Remainder, lncl. any not needed for above purposes, under

careful restrictions for extensions, betterments, &c 7,513,000

The income bonds will bear interest at 4% for 2 years and 5% thereafter,
such interest to be cumulative after two years from date aud payable for
first two years out of net earnings to the extent that the board shall deem
warranted, and in subsequent years from net earnings determined as pro-
vided in the mtge. The Incomes will have at all stockholders' meetings one
vote for each $100 par value, the conditions and manner of casting such
votes being stated In the Income mortgage.
The Southern Indiana 1st M. 4s (limited to $7,537,000 outstanding) are

secured by a lien on all road and equip, owned by the Southern Indiana on
July 1 1910, and a Hen on the Bedford Belt Ry. second to the mtge. now
thereon, and a first Hen on every extension or branch from the road for-

merly belonging to the Southern Indiana not exceeding 10 miles in length,
now or hereafter constructed. See V. 91, p. 1769.

RECEIVER'S REPORT, OLD COS.—For year ending June 30 1910:

Sou. Ind. Chic. Sou. Total.
Gross earnings (lncl. other Income).. $1,604,528 $464,165 $2,068,693
Net earnings 662,827 220,497 883,324
Fixed charges (under foregoing plan of reorganization) , namely.

Interest on Sou. Ind. 1st M. 4s, $301,480; on $3,100,000 new
"1st & ref ." 5s, $155,000: Bedford Belt Ry. 1st 5s, $17,850, and
taxes, est. on basis of last year, $101,356 $575,686

4% on Income bonds 260,000

Surplus after new charges and income Int. (V. 91, p. 337) $47,638

Pres., Myron J. Carpenter; Treas., E. F. Young, Grand Central Sta-
tion, Chicago, Ills.— (V. 91, p. 1766, 1448; V. 92, p. 594.)

CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal sys-
tem of roads affording entrance Into Chicago to the roads named below;
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Chihuahua & Pacific—First M gold Ma
Choctaw & Memphis—See Chic Rock Isl & Pac Ry
Choctaw Okla & Gulf RR—See Chic Rock I & Pac Ry
Cincinnati Bluffton & Chicago— 1st M $1,500,000 g-C*
Cincinnati Dayton & Ironton—See Cincin Ham & Day
Cincinnati Find & Ft W— 1st M g guar end red__N.c*
Cincinnati Hamilton & Dayton—Common stock

Pref, 5% (remain'g $7,751,425 canceled;V 91 p 1092)
Second (now first) mortgage gold Fc*
General mortgage $7,800,000 gold Me.c*
Cincinnati Dayton & Chicago rirst mtge gold N
Cin Day & Ironton 1st M g guar (assumed) Ce.c*
Cincinnati & Dayton 1st mortgage
Toledo Findlay & Springfield 1st M
1st & ref M $75,000,000 auth, part gu.Bax.c»&r*
General mortgage $20,000,000 redeemable text__Ce
Coll tr pur m notes$l 1,557,000 g gu p&i red parCe.xc
Car trusts gold $54,000 due s-a begin Oct '06- -Ce.c
Car trusts $92,000 due semi-annually
Car trusts Ser A due $116,000 semi-ann Ba
Ind Dec & W 1st M gold red/ not guaranteed Ce

at 110 Iguar p & i (end)—

c

C I & W 1st & ref M $8,200,000 g gu p & i end. _Ta
Dayton & Michigan first mortgage guar p & i end.c
Piqua & Troy 1st M $250,000 gold guar p & i c
Cincinnati Find & Ft W 1st M g guar end red.-N.c*

Cincin & Ind Western—See Chicago Cincin & Louisv
Cincinnati Indianapolis & Western—See Cincinnati H
Cincinnati Inter=Terminal RR— 1st pref stk (see text)
Cincinnati Lebanon & Northern—First mortgage, _.c

1st con M $1,500,000 g gu p & i end (V 75 p 1398) _c»
Cin & Musk Val— 1st M $2,000,000 g gu p & i end _F.c*
Cin New Orl & Texas Pac—Common stock $3,000,000

Preferred stock 5% cumulative $3,000,000
Equip trusts Ser B due $97,000 s-a (V. 82, p 928) ..

do Ser C due $50,000 s-a (V 92, p 1031) _Ba

bind. Oct 31 1910 b $2,990,000 in treas. and 52,
1908. c $2,064,000 in treas. and $300,000

Miles
Road

180

52

91

59
59
95
167
13
14
All
All

1 262

361
142

9
91

amilto
Text

38
52
148

333.00
coll. f

Date
Bonds

1905

1903

1903

1887
1892
1892
1891
1887
1889
1909
1909
1908
1905
1904
1910
[1895
1 1895
1902
1881
1899
1903

n & D

1886
1902
1898

1906
1911

coll f

or tem

Par
Value

$1,000

1.000

1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000
& £

i~66o
1,000
1,000
,000
,000
,000
,000
,000
,000

1.000

ayton
100

1.000
1,000
1,000
100
100

1,000
1,000

Amount
Outstanding

$2,360,000

As collat.

,150,000
,000,000
248,575
,000,000
,000.000
,200,000
,500,000
300,000
300,000
,:,oo.ooo

000,000
,557,000
540,000
644,000
204.000
229,000
933,000
722,000
728,000
250,000
150,000

bl4
c20
dll

Rate
%

5 g

5g
4 g

See text

804,500 4
200,000 5

1,255,000 4 g
1,743,000 4 g
3,000,000 5 in 1910

4 34 g
5 g
4
5g
434
6
4

See text
4 g
4H g
434 g
5
5g
5 g
4 g
434
4g
4 g

2,453,400
970,000

1,000,000

5 in 1910
4 34 g
4

When
Payable

J & J

M & S

M & N
Text

J
J
A
M
J
A
J
See
J
A
A
J
J
J
J
J
M
M

Last Dividend
and Maturity

Jan 1 1955

Sept 1 1933

Nov 1 1923
Dec 24 1903 2%

& J
& D
& O
& N
& J
& O
& J
text
& J
& O
& Ol
& Dl
& J

& N!
& N

F &
J &
M &
F &
J &
Q—

M

M & N
M&N 15

Jan 1 1937
June 1 1942
Apr 1 1942
May 1 1941
July 1 1937
Oct 1 1929
July 1 1959
July 1 1939
July 1 1913
To Apr 1 1916
To Oct 1 1914
To June 1 1920
Jan 1 1935
Jan 1 1Q35

1 1953
1 1931
1 1039
1 1923

Jan
Jan
Nov
Nov

Places Where Interest and
Dividends are Payable

Office 80 Broadway, N Y

Sept '08 coupon not paid
WW

J P Morgan & Co, N Y
Cincinnati

J P Morgan & Co, N Y
do do
do do
do do
do do
do do
do do
do do

Central Trust Co, N Y
J P Morgan & Co, N Y
R Winthrop & Co, N Y
J P Morgan & Co, N Y
Central Trust Co, N Y

do do
J P Morgan & Co, N Y

do do
UnSav Bk &TrCo,Cin
J P Morgan & Co, N Y

or tempo rary loans, there is a lso $13,0
porary lo;an. d S19,0!00 to retire remai

Feb 1 1911 2%
Jan 2 1916
Nov 1 1942
Aug 1 1948
Dec 17 1910 2 H
Mch 1 1911 Hi] do
Nov '11-May '16 Equitable Trust Co, N
Nov 'll-Mav'21 Bankers Trust Co, N

Cincinnati
Central Tr & S D Co, Cin
Farmers' L & Tr Co, N Y

do do
Cincinnati

00,000 add'l und er purch. money notes of
ning refunding |4s of 1904.

Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.;
also to Indiana State line, 10 m.; to Cragin, 16 m., and to South Chicago,
5 m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 260
m.; also owns over 1,200 acres of real estate, passenger and freight yards,
warehouses, elevators, &c. The Belt Ry. of Chicago leases and operates
116 miles of the 300 miles owned by the Ch. & W. I., its securities being all

held by the companies leasing the Chicago & W. I.; see V. 60, p. 1058.
Proposed passenger station, .V 89, p. 162.

LEASES.—This company's road and terminals are leased under per-
petual contracts to the Wabash, the Grand Trunk West., the Chicago &
Eastern Illinois, the Chicago & Erie and the Chicago Indianapolis & Louis-
ville, each of which five companies owns $1,000,000 stock. They are also
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annuaj
rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819.

DIVIDENDS.— 1 '95. '96. '97. '98. '99. '00 to Mch. '11.'

Percent __/ 7 H 6 6 6 6 6 yearly

BONDS.—The general mtge. bonds are drawn at 105a nd interest in
such annual amounts as will retire the debt by maturity.

Of the consol. 4s of 1902 (auth. issue 550,000.000) , $30,745,067 have been
sold on account of track elevation and other impr'ts, $7,026,333 additional
were used to refund bonds canceled by operation of the sinking fund, $7,-
342,000 are reserved to retire underlying bonds and $4,886,000 for future
additions equal to at least the par value of the bonds issued. V. 87, p. 36,
1604, 1603; V. 88, p. 100, 374; V. 92. p. 394.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1909 was in

V. 91, p. 211. In 1910, gross income, $2,556,024; int., &c. 52,221,936;
divs., $300,000; bal., $34,088. Pres.. Howard G. Hetzler — (V. 92, p. 460.)

CHIHUAHUA & PACIFIC RR.—Chihuahua, Mex., to Minaca, 125 mis;
E. Carpio Jet. to Temosachic. Mex., 55 miles. See Kansas City Mexico &
Orient statement and V. 71, p. 181. Stock Is $2,860,000; par of shares,
$100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern
Ry. acquired the stock and bonds. V. 88, p. 748.— (V. 88, p. 748.)

CINCINNATI BLUFFTON & CHICAGO RR.—Road Is projected from
Huntington to Union City, Ind., 75 m., of which Bluffton to Huntington,
52 miles, completed. V. 84. p. 1182. On March 14 1908 John C. Curtis
was appointed receiver. V. 86, p. 720. The Sept. 1908 coupon was not
paid when due. Receiver's certs. May 1909, $125,722 6s, due in 4 mos.
to 2 years' time. V. 88, p. 1313. In Mch. 1910 application was made
for sale of road under $95,000 defaulted receiver's certificates. V. 90, p.
697. Sale of road adjourned to late in April 1911. V. 91, p. 1629; V. 92,
p. 59, 881. Bondholders' committee, V. 87, p. 873.

Stock, $1,125,000. all of one class, issuable $15,000 per mile: par of
shares, $100 each. Bonds, see table above. V. 84, p. 449, 509. For year
ending June 30 1909, gross, $83,883; net, $21,123; int. and taxes, 551,315:
bal.. def., 530.192. Pres., S. H. Bracey: Sec. Charles Blackburn: Treas.,
Win. George. Office. 1606 Tribune Bldg., Chicago, III.— (V. 92, p. 8S1.)

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to
Ft. Wayne, Ind., 80 m.: also connecting link with the Cin. Ham. & D. from
Delphos to Mandale, 12 m.. completed Oct. 15 1904. V. 77, p. 88. 694.
Leased to Cin. Ham. k D. for 99 years from Nov. 1 1903, with privilege- of

renewal for like periods forever. V. 78, p. 286. Stock, $1,250,000, all

owned bv the Cin. Ham. & D., which guarantees bonds, prin. and interest.

Mtge. is limited by special agreement to $1,150,000, or about 512,500 per
mile. Bonds are subject to call at 102 34 and interest. V. 78, p. 286, 342,
701. Form of guaranty, V. 78, p. 701.— (V. 90, p. 697.)

CIN. GEORGETOWN & PORTS. RR.—See "Electric Railway Section '

CINCINNATI HAMILTON & DAYTON RY.—The system includes:
Road owned— Miles

Cincinnati to Dayton, O 59
Dayton to Ironton, O 165
Dayton to Delphos, O 95 Columbus Findlay & Northern,
Trackage 62
Roads leased— (*See this co.)

Dayton & Michigan *142
Home Ave. RR 3

Proprietary roads— Miles.
Cincinnati Ind. & Western *361
Cincinnati & D ayton 13

Bowling Green RR.
Piqua & Troy Branch
Cine. Findlay & Ft. Wayne.

l:

19
8

*91

Total of all 1,036
Also owns Dayton & Union jointly with Clev. Cin. Chic. & St. L. and

jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. V. 75, p. 978.
In March 1911 sold the $11,000,000 Pere Marquette RR. stock pre-

viously owned. V. 92, p. 596.

ORGANIZATION.—The company resumed possession on Aug. 19 1909.
the finances having been readjusted without foreclosure per plan of June
1909 (V. 88, p. 1436, 1498) . Under the plan the management of the system
was taken over by the B. & O. RR., and the ownership of the controlling
stock is to be acquired by that company at the end of 7 years from July 1

1909 at a price then to be fixed by arbitrators; during the 7 years said
controlling stock is to be vested in three voting trustees, one to be President
for time being of B. & O.
BONDS, &c—The holders of 4 34% notes ($15,000,000) received for each

$1,000 note and its coupons. $60 in cash and $1,000 of new gen. mtge. bonds
(total issue $20,000,000) , to draw interest as follows: 4 34% dependent upon
Income until July 1 1911: then 1% fixed and 3 34% dependent upon income
until July 1 1914; then 3% fixed and 134% dependent upon income until

July 1 1916; thereafter 4 34% fixed.
1. First and refunding Mortgage dated July 1 1909. Auth. Issue, $75,000,000.

Covers all the railway, all leasehold rights, all stocks of operated lines and
all property acquired by use of said bonds. (See V. 88, p. 1498; V. 90, p.
771.) Amount issued 527,500,000, viz.:
(a) To pay or adjust indebtedness due and accrued 57,500,000
(6) For improvements now needed -- 5,000,000
(c) For necessary working capital 2 ,000 ,000
(d) For collateral to 511,557,000 4% purchase money notes.. 13,000,000

Reserved for future use, $47,500,000, viz.:

(e) For additions, improvements and betterments 23,721.000
(/) For refunding underlying bonds 23.779.000
The bonds specified above as (6) and (c) and 85,500,000 of those named

as (a) are guaranteed, prin. and int., by the Baltimore & Ohio RR. Co.

Under supplemental agreement dated Julv 1 1909 (V. S9, p. 469) Sll,-
557.000 4% purchase money notes dated 1908 and due July 1 1913 (of
which a small amount is reserved to retire outstanding refunding 4s of 1904)
are secured by pledge of 513,000,000 new "first & refunding" 4s. These
notes are guar, by the B. & O. See form, V. 89, p. 918. The refunding
mortgage bonds are to be canceled.
2. General Mortgage (see table at head of page)— Total Issue, $20,000,000.
The fixed interest on the general mortgage will be payable Jan. 1 and

July 1, and the interest dependent on income (non-cumulative) will be
payable Nov. 1 yearly. Of the generals. $15,000,000 were issued in ex-
change for the 4 34% notes, the remaining 55,000,000 for floating debt, &c.

In consideration of the undertakings of the B. & O., the present bonds
issued under the general mortgage are to be subject to call on any July 1
prior to July 1 1916, for exchange for new 4% bonds secured by the gen.
mtge. and guar, by the B. & O. as to prin. and int. The present bonds are
also subject to call for payment at par and accrued int. and the 4% guar,
bonds are to be at 103 and accrued int. on any Jan. 1 or July 1.

During July 1916 (or sooner, in case of earlier acquisition by B. & O.
of the controlling stock) the B. & O. will, upon demand, unless said gen.
mtge. bonds shall have beeu sooner redeemed, at its option, cither (a) pay
85% in cash and interest for said bonds or (b) issue in exchange therefor a
new 4% bond secured by said gen. mtge. and guar. prin. and int. by the
B. & O.; the B. & O. to elect whether to make such purchase or exchange.
GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton &

Mich, and Cin. Find. & Ft. Wayne: also 5933,000 Ind. Dec. & West. 5s.
Also guaranteed $9,207,000 Pere Marquette refunding 4s, but stockholders
of C. H. & D. subsequently voted to cancel lease and guaranty. V. 85, p.
653; V. 87, p. 1355.

EARNINGS.—8 mos.,/1910-11 Gross, $6,411,100: net, 51.443,880
July 1 to Feb. 28. U909-10 Gross, 6,299,887; net, 1,527,785
REPORT.—Report for year ending June 30 1910 in V. 91, p. 1091.
Year ending June 30— 1909-10. 1908-09. D07-08.

Miles operated 1,036 1,030 1,038
Gross earnings 50,446,524 S7.S97.047 SS,011,483
Net income 1,554,228 1,131,078 1,145,955
Deduct interest on bonds 1,786,899 2,206,176 2,217,262
Interest on bills payable, &c 128,004 246,577 234,522
Rentals.. 359.588 370.247 368,073

Balance, deficit, for year $720,263 $1,691,922 $1,673,902
OFFICERS.—Pres., Daniel Willard; Vice-Pres., Geo. F. Randolph; Sec.

and Treas., F. M. Carter; Asst. Sec, C. W. Woolford.
Directors—Oscar G. Murray, L. F. Loree, Geo. F. Randoloh, William

Cotter, Geo. W. Perkins, Charles Steele, Frederick W. Stevens, George F.
Baker, Daniel Willard, Joseph Wood, E. R. Bacon, Henry F. Shoemaker,
F. D. Underwood, Harry Bronner and Norman B. Ream.— (V. 92, p. 594.)

CINCINNATI INDIANAPOLIS & WESTERN RR.—Hamilton. O.. to
Springfield, 111., 284 miles; Sidell, III., to West Liberty, 77 miles; trackage,
West Liberty to Olney, 8 miles. A consolidation Sept. 1902. V. 75, p.
239. 289, 497, 732. Stock authorized, SS.200. 000: issued, 57,115.800: all
owned by C. H. & D., which received dividends thereon in 1902-03, 5126.-
798; in 1903-04. $167,322; in 1904-05. $156,095.
BONDS.—The "first and refunding" 4s of 1902 (58,200,000 authorized

issue) are guaranteed, prin. and int., by C. H. & D. by endorsement.
V. 75, p. 1201, 1335: V. 77, p. 1290. Guaranty, V. 78. p. 2011.
The I. D. & W. bonds are redeemable by lot at 110 at any time on eight

weeks' notice: $933,000 are guaranteed by Cin. Ham. & Dayton. Car
trusts June 1910, $36,000 4% equipment notes, due semi-annually to Nov. 1
1911 incl.; int. M. & N. at Blair & Co., N. Y— (V. 88. p. 451; V. 89, p. 469.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 6 miles in length
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10,000
in $100 shares, issued for purpose of control. There is authorized $1,000,-
000 of first pref. 4% cum. stock secured by mtge. to the Union Savings Bank
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and
Louisville & Nashville, and subject to call on anv int. dav after Feb. 1 1915
at 105. V. 79. p. 212: V. 80, p. 1728, 2398, 2620. Rentals received to
year ending June 30 1909. $32,436: divs., $31,804; baL.sur., $632. Pres.,
Geo. W. Stevens.— (V. 80, p. 2620.)

CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati, O., to
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the
Dayton Leb. & Cin. RR.; MIddletown June to Middletown, O.. 14 miles
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock
authorized, $1,500,000: outstanding, $1,100,000, mostly owned by Penn.
Co. V. 75, p. 980. Dividend of 3% paid in 1906. 1909 and 1910. Of the
$1,500,000 first cons. 4s of 1902, guar. prin. & int. by the Pennsylvania Com-
ply, $200,000 are reserved to retire the 5s due 1916. V. 77. p. 86 Cal.
year 1910. gross. $444,369: net. $116,939; other inc., $38,391; charges,
S76.180; divs. (3%), $33,000; sur., 546,150. —(V. 77. p. 86.)

CINCINNATI & MUSKINGUM VALLEY RR.— (See Maps of Pennsyl-
vania RR.)—Owns Morrow, O., to Trinway, O., 148 miles; half interest
Zanesville Terminal RR., 5 miles. V. 77, p. 86.

Of the bonds, $250,000 are reserved for future needs; sinking fund retires
yearly 1% of those outstanding, if offered at par or less. The Pennsylvania
Company guarantees the bonds, prin. and int. See form of guaranty. V.
76. p. 653. Stock, $2,000,000. all owned Jan. 1 1910 by the Pitts, tin.
Chic. & St. L. Ry. Dividends: 1900, 6%; 1901 to 1906. incl.. 2% yrlv:
1907 and 1908, 4%; 1909 and 1910, 5%. Penn. RR. owns $1,318,000 of
the 51.743,000 bonds. Car trusts. S44.800 3J".s, payable 522,400 yearly.
Yr. end. Dec. 31— Gross. Net Inc. Interest. Dividends. Balance.
1910 $997,615 $251,020 $69,930 (5%> £100,000 $81,096
1909 928,011 244,782 70,000 (5%)100.000 74,782—(V. 82, p. 1494.)

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.— (See Map of
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin-
cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2 miles. In
Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 20Tmiles,
was acquired, but road Is operated separately. V. 77, p. 1743 •—•*.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Cincinnati Northern—1st M S3.000.000 gold__G.c*&r
Cincinnati Richmond & Ft W— 1st M gold int guar.c*
Clearf'd & Mahoning—Stock 6% rent $1,000,000 auth

First mortgage gold guaranteed B R & P— G.c*&r
Cleveland Akron & Columbus—Stock $4,000,000

General mortgage (now first) gold
First consol. mtge $4,000,0001 guaranteed p & 1 end

gold sinking fund J not guaranteed—
Cleveland Cincinnati Chicago & St Louis—Com stock

Preferred stock 5% non-cumulative
C I St L 4 C con M drawn at 105 sink fund 1% ..c*
Gen 1st M $10,000,000 g s f not drawn.-.Ce.c &r

Cleve Col Cln & Ind consol mortgage (see text)..
Gen cons mtge ($12,000,000) gold Us.c'&r

Indian & St L 1st M in 3 series of $667,000. .-Us.o
2d M ($2,000,000) gold Indianap to Terre H__.c*

Clev Cln Chic & St L White Wat Val Div 1st g.Ce.c*
Spr & Col Div (Col Spr & Cin) 1st M gold Ce.C

Cairo Division 1st M $5,000,000 gold Ce.c*
St Louis Div coll tr gold ($351,000 in s f)..Ce c&r
Cincin Wab & Mich Div first mtge gold Us.c*
Gen M 100 years for $50,000,000 gold. -Me.xc* &r

4% European loan bonds of 1910 $20,000,000 auth
Notes $5,000,000 gold to be paid June 1 c&r

Obligations for Proprietary Lines.
Cincinnati Sandusky & Cleveland—Preferred stock.

Consol (now first) mtge $3,000,000 gold.. .AB.c
Central Indiana first mtge $4,000,000 gold guar.Ce
Ch I & St L S L 1st M $3,000,000 gold gu_ .Ce.C &r
Louisville & Jeffersonville Bridge 1st M—See thatCo

Cleveland Columbus Cincinnati & Indianapolis—Cleve
Cleve Lorain & Wheel—Con mtge (now 1st) g.Usm.c*

General mtge $1,000,000 gold redeem at 105 N
Cons ref mtge $10,000,000 gold red at 102 H--Ta.c

Cleve & M V—Cons M (now first) $3,000,000 g.Ce.c&r
Cleve & Mar—First mtge s f not drawn g guar..F.c~

"x" Ser. "A" are J. & J.; ser. "B," M, & S.: ser.

Miles Date
Road Bonds

1901
86 1871

"26 1893

177 1887

1

188
{

1900
1900

175 1880
1886

391 1874
391 1S84
72 1809
72 1SS2
62 1X90
45 IS',10

267 1890
194 1890
203 1891

1,021 1893
1910

... 1907

170 1888
125 1903
45 1903

land I ndiana
192 1893
192 1896
192 1900
125 l.x.xs

103 1895

"C," M.&N.

Par
Value

Amount
Outstanding

$1,000
1,000

50
1,000
100

500 &c
1,000
1,000
100
100

1,000
1,000 &c

1.000
1,000
1.000
1.000
1,000

500 &c
1,000

000 &c
1,000
1,000

500 fr, &c
1,000 &c

50
1,000
1,000
1,000

polis St
1,000
1.000
1,000

1.000&C
1.000

$1,000
1,800,
900
650

4,000
1,800
1,006
624

47,056
10,000

623
7,178
4,138
,205
,000
500
650
103

5,000
10.000
4,000
25.215
9.650
5.000

1,

000
000
000
000
000
000
000
000
300
000
000
000
,000
.000
000
000
,000
,730
,000
000
,000
,000
181
.000

Rate
%

4
7 g
6
5 g

in 1910
5 g
4 g
4 g

in 1910
in 1910
6
4g

or 6 g
6 g
7
6 g
4 g
4g

428.997
2.571.000
1,500.000
3,000.000

Louis & Chi
5.000,000
890,000

4,000,000
2,936.000
1.250,000

When
Payable

& J
& D
&
&
&
&
&
&
&
Q—

J

& N
)—F
& D
& J
"x"
& N
& J
& S
& J
& N
& J
& D
& D
& D

6
5 g
4g
4g

cago—Se
5g
5g
4H g
5g
4H g

M & N
J & J
M & N
A & O

e Clevela
A & O
J & D
J & J
See text
M & N

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

July 1 1951
June 1 1921
Jan 1 1911
Jan 1 1943
Men 25 1911
Men 1 1927
Aug 1 1940
Aug 1 1940
Sept 1 1910
Apr 20 1911
May 1 1920
Aug 1 1936
June 1 1914
Jan 1 1934
July 1 1919
Nov 1 1912
July 1 1940
Sept 1 1940
Jan 1 1939
Nov 1 1990
July 1 1991
June 1 1993
June 1 1930
Junel 1911

May 1 1911
Jan 1 1928
May 1 1953
Apr 1 1953

3%

nd Cincinnati
Oct 1 1933
June 1 1936
Jan 1 1930
Jan 1 1938
May 1 1935

Guaranty Trust Co, N Y
Wlnslow,Lanler&Co.,N Y
Checks mailed
36 Wall Street,New York

2% Checks mailed
Winslow,Lanier&Co,N Y

do do
do do

2% J P Morgan & Co, N Y
IK do do

do do
do do
do do
do do
do do
do od
do do
do do
do do
do do
do do
do do

Morgan, Harjes&Co, Paris
J P Morgan & Co, N Y

do do
do do

Central Trust Co, N
J P Morgan & Co, N

hioago & St Louis
2 Wall Street, New York

do do
do do

Winslow, Lan & Co., NY
Farmers L & Tr Co, N Y

In 1901 lease was extended 60 years to Oct. 12 1966; rental until Oct. 12
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the re-
maining $50,000 per quarter to be deferred as it accrues and to be paid quar-
terly at rate of $40,000 yearly, with int. on def'd payments at 3%; rental
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for

20 years; thereafter $1,200,000. V. 73. p. 722; V. 74, p. 1251. Pref. stock,
has prior rights on dissolution, but no voting power. V. 74. p. 528. 829.

DIVIDENDS.— 11903. 1904. 1905. 1906. 1907-10.
Oncommon, % ] 2 2 5 5)6 5<2^J.&D.)
STOCK.—Common, $3,000,000, controlled in interest of Southern Ry.

and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173.

LATEST EARNINGS.—/1910-11.-. Gross. $6,355,453; net, $2,410,733
8 mos., July 1 to Feb. 28. 1 1909-10. .. Gross, 5,906,037; net, 2,220.447

ANNUAL REPORT.—Report for year ending June 30 1910 was in
V. 91, p. 1246, showing: Gross, $9,079,452; net, $3,312,269; other income,
$291,987; interest, rentals, &c, $1,406,732; Improvem'ts, $1,475,959; div.
on pref. (5%), $122,670; div. on com. (5%), $150,000; bal., sur., $448,895.
In 1908-09, gross, $7,826,982; net, $2,507,299.— (V. 92, p. 1031.)

CINCINNATI NORTHERN RR.— (See Map Cleveland Cin. Chicago & St.
Louis.)—Owns Franklin, 0., to Jackson, Mich., 205 miles; trackage (C. C.
C. & St. L.) , Franklin to Cincinnati, 40 miles; at Jackson, 1 mile. On Jan. 1

1911 Clev. Cin. Chic: & St. L. owned $1,707,400 of the $3,000,000 stock
and $581 ,000 bonds. Dividends on stock, 3%, paid March 1 1910 and 1911.

For calendar year 1910, gross, $1,294,297; net income, $252,549; charges,
$102,981; improvements, $29,716; divs. (3%), $90,000; bal., sur., $29,852.
For 2 mos. ending Feb. 28 1911. gross, $181,404, agst. $170,296 In 1910;
net, $12,783, agst. $39,323. Pres.. W. C. Brown.— (V. 92, p. 794.)

CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich-
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W. & C. Now op-
erated (Sept. 1910) by Grand Rapids & Indiana Ry. Rental, net earnings.
Int. Is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L Co.
jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton
in 1888). Stock, $2,186,600 (par $50), of which Penn. Co. owns $1,257,-
900. Due guarantors Oct. 1 1910. $1,779,028.

Year end. Dec. 31. Gross. Net. Interest, Ac. Balance.
1910 $729,791 $89,234 $174,336 def.$85,102
1909 668,639 102,995 184,720 def. 85.725

CINCINNATI UNION DEPOT & TERMINAL CO.—V. 91, p. 1574.

CLEARFIELD & MAHONING RY.— (See Map Buf. Roch. & Pitts.)—
Owns road, completed In 1893, from Du Bols Jot., Pa., on Buf. R. & P., to
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a
rental payable In gold and equal to 6% on $1,000,000 stock, par $50, and 5%
on bonds, the latter being guar., p. & i., by endorsement. In Nov. 1909
the authorized stock was increased from $750,000 to $1,000,000, of which
$150,000 has been issued. V. 89, p. 470, 1141.— (V. 89, p. 470, 1141.)

CLEVELAND AKRON & COLUMBUS RY.— (See Maps of Pennsylvania
RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Dresden branch,
Kilbuck to Trinway, 34 m.; Apple Creek branch, 9 m.; Howard coal branch
4 m.; coal spurs, 5 m.; total owned, 196 m.; trackage, Trinway to Zanesville,
17 m. Owns a fourth interest In Akron & Barberton Belt RR., 24 m.
V. 76. p. 435. Car trusts Dec. 31 1909, $588,773. due $82,992 yearly.

Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,000,-
000 stock and in April 1911 praotlcally all the remainder. V. 92, p. 1031.
Dividends, 2% yearly, Sept. 1901 to Sept. 1905; 1906, 3% (M-S); 1907,
Mch., lM%;Sept., 2%: 1908 to 1910, 4% (M-S); 1911, Men., 2%. Of 1st
consol. gold 4s of 1940 (Commercial Trust Co. of Phlla., trustee), $1,006,000
are guar., p. & I., by the Penn. Company; $1,800,000 are reserved to retire
the gen. 5s due 1927; V. 71, p. 390; V. 76, p. 653; V. 77, p. 1746, 2280.
Report for 1907 In V. 87, p. 282. In 1910, gross, $2,665,210; net, $672,186;
oth. Inc., $8,877; chgs., $225,048; d[v. (4%) . $160,000; additions and Impts.,
$279,506; bal.. sur., $16.509.— (V. 87, p. 282: V. 92, p. 1031, 1108.)

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.— (See Maps
N. Y. Central & H. R. RR.)—ROAD.—Radiates from Indianapolis, Ind.,
westerly to Chicago, Peoria, Cairo, III., St. Louis, easterly to Sandusky,
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville.
Owned Directly— Miles.

Cleveland, O., to Columbus, 0..138
Gallon, O., to Indianapolis 203
D'-laware to Springfield 50
Cincinnati to Lafayette 170
Indianapolis to Terre Haute.. 72
l i arrlson Branch 7
Leaxed—entire stock owned—

Cincinnati Lafayette & Chic. Ry. 57
Cairo Vlncennes & Chic. Ry.

—

Cairo. 111., to Tllton & branch.261
St. L. Dlv.,T. H to E.St. L..190

Columbus Springfield & Cin.

—

Columbus. O., to Springfield.. 45
White Water— Harrison, Ind., to

Hagorstown, Ind 62
<in. Wabash A Michigan Rv.

—

Benton Harbor to Rushvllie and
branch 249

Other lines . 59
Cincinnati Sandusky & Cleve. Ry.

—

Sandusky, O., to Day'n, O., &C.170

Leased and Controlled— Miles.
Cincinnati & Springfield Ry 48
Colum. Hope & Greensb'g RR. 24

Jointly Operated—
Chic. Ind. & St. L. Short Line.

.

44
Trackage into Cincinnati, &c. 32

Trackage into Jeffersonville 53
Trackage Into Toledo (V. 79, p.

1023, 2696)-. 48

Total Included In earnings.. 1,982
Operated; earnings kept separate—

Peoria & Eastern Ry •351
Cincinnati Northern *248
Kankakee & Seneca RR. 42
Mt. Gllead Short Line. 2
Loulsv. & Jeffersonv. Bridge.. "3

Total of system Dec. 31 '10. .2,028
Trackage III. Cent. Into Chlc.l
On percentage basis ]
Operates Independently—

Dayton & Union RR.* 47
•See this company. Double track 339
A new double-track line from Evansvllle to Mt. Carmcl, Ind., 30 miles,

Is to be opened about June 1 1911 under the charter of the Evansvllle
Mt. Carmcl & Northern Ry. V. 83. p. 817, 1098: V. 90. p. 712; V. 92, p.807.
HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis

& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis
Railway Co. and the Indianapolis & St. Louis Railway Co.. made In July
1889. per plan In V. 48, p. 427. Of the com. stock. $30,207,700 was in Jan.

1911 owned by the L. S. & Mich. So. Ry., a majority of the entire share
capital. V. 72, p. 86; V. 82. p. 749. •

The company Is also one-fourth owner of Peoria & Pekin Union Ry.
(through the Peo. & East. Ry.), one-fourteenth owner In Terminal RR.
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati,
Union Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun-
cie Belt Ry. and Findlay Belt Ry., which are operated independently.

STOCK.—In 1907 $4,806,580 new common stock was subscribed for at
90; $2,249,720 additional was sold to Jan. 1911.

DIVIDENDS.
Common %
Preferred %

'97. '98. '99. '00. '01. '02 to '07.'08.

3 3 K 4 yearly 1

2^5 5 5 5 5 yearly 5

•09. '10. 1911.
4 Mch.,0

5 5 To Apr,2 ^
BONDS.—The sinking fund provision of the Cleveland Columbus Cincin-

nati & Indianapolis consol. bonds (stamped) has been canceled. The prin-
cipal is payable In gold, but the Interest at option of holder, either In lawful
money at 7% per annum or in British sterling at 6%.

St. Louis Division bonds, see deed of trust, V. 52, p. 42-45.
The 100-year mortgage of 1893 is limited to $50,000,000. In Jan. 1911

$22,037,000 gen. 4s were reserved for prior liens (exclusive of Cairo division,
Peoria Division, Michigan Division and the St. Louis Division west of Terre
Haute), and $2,748,000 for equipment, construction and betterments, &c,
$1,000,000 yearly. See V. 78, p. 1446; V. 79, p. 733; V. 83, p. 379; V. 87,
p. 1010; V. 90, p. 626, 1044. Guarantees Chic. Indian. & St. L. Short Line
Ry., Cent. Indiana Ry. and Springfield Union Depot Co. bonds. V. 77,
p. 510, 517, 769, 1363, 2280; V. 78, p. 1906, 1961: V. 79, p. 2589.
The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which

$9,650,181 sold May 1910, payable In francs, to provide for $5,000,000
notes due June 1 1911 and floating debt. V. 89, p. 720. 778. 1141; V. 90,
p. 1238, 1296. 1424, 1554; V. 91, p. 1710.

Jointly with four other roads covenants to pay New York Central Lines
$30,000,000 equipment trusts of 1007 and 1910, the company's share of
equipment trusts Dec. 31 1910 being $2,960,278 and $2,994,387, respec-
tively. V. 85, p. 1401; V. 86, p. 168; V. 88, p. 761; V. 90, p. 1677.

GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31
1910, $33,260: bonded debt, $48,112. In 1910 $10,000,000 (50.000.000
francs) 4% debs, were sold. (See a preceding paragraph.)

EARNINGS.—2 mos.,/1911 Gross, $4,577,378; net, $773,010
Jan. 1 to Feb. 28. \ 1910 Gross, 4.525.844; net. 1.121,635

REPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 792, 807.
Year ending Dec. 31— 1910. 1909. 1908.

Railroad revenues $30,423,005 $27,657,741 $24,242,617
Operating Income (after taxes) $5,879,655 $7,011,380 5$,062,684
Other income 820.814 623.233 554,026

Gross corporate income $6,700,469
Rentals of leased lines

.

Interest on bonds, &c_
Hire of equipment, incl. interest

-

Other rents
Prop, loss oper. Cent. Ind. Ry
Discount on debenture bonds
Dividends on preferred, 5%
Dividends on common, 2%

$120,000
3,426,393
896,142
676,530
62,465
43,441

500,000
941,126

$7,634,613
$120,000
3,391.700
652,784
641,117
52,641

$5,616,710
$120,000
3,321,923
894,055
571,952

500.000
941.126

500,000

Balance, surplus for year $34,371 $1,335,246 $208,779

OFFICERS.—Pres.. W. C. Brown, New York; Vice-Presidents. John
Carstensen, C. E. Schaff, A. H. Harris and C. F. Daly; Sec, Dwlght W.
Pardee, N. Y.; Treas.. Chas. F. Cox. N. Y.

Directors.—William K. Vanderbilt. Fred'k W. Vanderbllt, Chauncey M.
Depew, J. Plerpont Morgan, William C. Brown, Geo. F. Baker, Wm. K.
Vanderbilt Jr., Wm. Rockefeller, Wm. H. Newman, James Stlllman,
Walter P. Bliss, Lewis Cass Ledyard, New York; Melville E. Ingalls, Cin-
cinnati.— (V. 91. p. 1710; V. 92, p. 526. 792, 807.)

CLEVELAND LORAIN & WHEELING RY.— (See Map B. A O.)—Owns
from Lorain. O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les-
ter to Cleveland, 28 m., and branch to Bellalre, O., 6 m.; operates St. Clalrs-
vllle & Northern, 3.33 m.; total, 195 m.; and has trackage into Wheeling.
V. 80, p. 1174. Operated by B. & O., which owns all of the stock, $8,000,000
com. and $5,000,000 pref. See V. 72, p. 480; V. 73, p. 236; V. 86. p. 602.

Pref. dlvs.: 1896, 3%: Dec. 1904. 2H%; 1905 to April 1908, 5%; no fur-

ther dlvs. to be declared. Div. on com., 2>S% in 1908.
Of the 414s. $6,000,000 are reserved to retire old 5s. V. 70. p. 230. 480

#

REPORT.—In 1908-09, gross, $3,796,182; net. $1,216. 152; other In-

come, $4,038; charges, &c, $506,168; balance, $714,022. Earnings not
included with those of Baltimore & Ohio.— (V. 87, p. 1416.)

CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland. O.,
to Sharon. Pa., 81 miles (57 double track): Niles, O., to New Lisbon, O.,
and branches, 44 m. Leased to Nypano RR. (formerly N. Y. Penna. &
Ohio) till 1962: rental $525,967 per annum. Coupon Interest Is J. <<fe J..

registered Interest. Q.-J. Stock Is $3,259,200, of which $3,258,250 Is held

bv "Atlantic First Leased Lines Rental Trust Co., Limited," of London.
Dividends In 1897, 13»4%: 1898 to 1904, both lnoluslve, 13J4% yearly; In

1905, 11.42%; In 1906 to 1909, 11.40%.— (V. 63. p. 968.)

CLEVELAND & MARIETTA RY.—Owns from Marietta. O.. to Canal
Dover, 103 miles, and branch, 7 miles, Zoar, O.. to Canal Dover, leased.

Stock, $2,000,000, of which the Pennsylvania Co. Dec. 31 1910 owned
$1,791,900 (par $100); surplus earnings over charges go to C. & M. Dlvs.
paid In 1900 (3%), $<>0.000; In 1907. 4%; 1908. 5",',; 1909 and 1910. 6%.
BONDS.—Guaranteed prln. and int. by Penn. Co.; sinking fund. 1%.

EARNINGS.—In 1910, gross, $1,272,959; net, $439,3S5: other Income.
$2,040- charges. $72,373: Improvements, $100,000; dividends (6%) , $120,-
000; bal., sur., $149,058. In 1909. gross. $1,045,364.— (V. 88, p. 52.)
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RAILROAD COMPANIES
[For abbreviations. &c, see notes on first page]

Cleve & Pittsburgh—Stock 7% guar by Penn RR Co
Special betterment stock to be $28,738,135 guar4%
Gen M $10,000,000 gold.. Fl Series A & B c*

Guaranteed prin and int
f
Series C & D c*

(endorsed) Penn RR.. J Series B int reduced. .

Cleveland Short Line—New mtge $20,000,000 auth.G
Cleveland Terminal & Valley—See Baltimore & Ohio.
Coal &. Coke—First mortgage $5,000,000 gold
Coal & Iron—See Western Maryland.
Coal River Ry—See Chesapeake & Ohio.
Colebrookdale—1st M $593,400 und Read M of 1897.

c

Colo Midland— 1st M $10,000,000 (V 71, p 139)-Ce.c*
Colorado & Southern—Common stock $31,000,000...

First preferred 4% non-cumulative $8.500,000
Second preferred 4% non-cumulative $8,500,000 ..

First mortgage gold $20,000,000 Ta.c*
Ref & ext M $100,000,000 gold red 101 ..Ce.xC&r*
Equip bonds ser A due s-a red 101 (V 84, p 507) _ _ G

Colorado Southern New Orleans & Pacific—See St Lo
Col Spgs&CripCr D Ry—1st M $2,000,000 g s f__.Ce

First consol mortgage $3,600,000 gold G.c&r
Colorado Texas & Mexico—First mtge $75,000,000. ..

Colum Newb & Laurens—1st M $12,000 per m..SB.a
Columbia Southern—First mtge gold $2,100,000. _.N
Columbia & Greenville—See Southern Ry
Columbus & Toledo—See Hocking Valley Ry
Columbus & \enia—Stock 8% rental
Combination Bridge (Sioux City, la)—First mtge
Concord & Claremont (N H)—First mortgage c

x Series "A," J & J; "B" A & O. y "C", M & N;

Miles , Date
Road Bonds

205*4
205 Yi

205 *4

194

13
261

1,041
Text

uis &
74

7.",

70

55

"71

'D,

1892
'98-00
1892
1911

1903

1868
1897

1882
1899
1905
1907

San Fr
1900
1902
1908
1887
1898

1895
1894

F & A.

Par
Value

$50
50

1,000
1,000
1,000

1,000 &c

1,000

100 &c
1,000
100
100
100

1,000
100 &c
1,000

ancisco.
1,000
1,000
1,000
1,000
1.000

50
500 &c

1,000

Amount
Outstanding

$11,237,700
9.853,050
4,561,000
4.487,000
434,000

See text

4,031,000

600,000
8,946,000

31,000,000
8,500,000
8,500,000
19,402,000
29,289,000

618,000

1.655,000
1,379,000

(?)

899.000
700.000

1.786,200
500,000
500.000

Rate When
Payable

7
4
4H.
3*4 g
3*4 g
4). g

5g

6
4 g

2 In 1910
4 in 1910
4 in 1910

4 g
4J. g
5

5g
5 g
5
3 g
5g

See text.
5
4*4

Q—

M

Q—

M

x
y
& o
& o

& o

J & D
J & J
See text.
A. & O
A & O
F & A
M & N
A & O

J & J
A & O
J & J
J & J
J & D

Q—

M

J & J
J & J

Last Dividend
and Maturity

Men 1 1911 1 %
Men 1 1911 1%
Jan-Oct 1942
194S-1950
Oct 1 1942
Apr 1 1961

Apr 1 1919

June 1 1898
July 1 1947
Dec 31 1910 2%
Apr 1 1911 2%
Apr 1 1911 2%
Feb 1 1929
May 1 1935
Oct '11-Apr '17

Jan 1 1930
Oct 1 1942
Jan 1 1958
July 1 1937
Dec 1 1948

Mch 10 19112%
July 1 1915
Jan 1 191

t

Places Where Interest mid
Dividends are Payable

Winslow, Lan & Co, N Y
do do
do do
do do
do do

New York

Elkins, W Va. or Balto

Reading Terminal, Phila
26 Liberty St, N Y
Office 26 Liberty, N Y

do do
do do
do do
do do

Guaranty Trust Co, N Y

Chem Bk, N Y, & Col Sp
do do

New York
Safe Dep & Tr Co, Balto
New York Trust Co, N Y

Treasurer, Columbus, O
Hanover Nat Bank, N Y
First Nat Bank, Boston

CLEVELAND & PITTSBURGH RR.— (See Map Pennsylvania RR.)—
Cleveland. O., to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros-
well, O.. 39 m.; Yellow Creek to Bellaire, 43 m.; trackage, Rochester to
Pittsb. ip. Ft. W. & Chic), 26 m.; other trackage, 23 m.; total, 255 miles.

LEASE.—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and lease
transferred to Pennsylvania Co. Rental: dividends on stock, interest on
bonds and organization expenses. "Special guaranteed betterment stock"
(subordinate to the original stock as to dividends only) , with dividends of
4% guar, by the Penn. RR., is issuable for impts. V. 79, p. 2205, 2642;
V. 83, p. 625; V. 85, p. 1082; V. 87, p. 812; V. 91, p. 1446. Stockholders
will vote June 15 1911 on increasing auth. stock from $22,000,000 to $40,-
000.000, the new stock to be additional 4% guar, special betterment stock.
V. 92, p. 1031, 1108.
BONDS.—Generals are all equally secured; guaranty, V. 56, p. 604
EARNINGS.—In 1910, gross earnings, $11,696,718; net, $3,773,204;

profit to lessee, $2,217,119.—(V. 91. p. 1446; V. 92, p. 1031, 1108.)

CLEVELAND SHORT LINE RY.—A belt line around Cleveland, O.,
from a point near West Park, 7 miles west of Cleveland, east, thence north-
east to Collinwood, 19.05 miles, to be completed in 1912, of which 9.68 miles
in operation in Sept. 1910. V. 91, p. 654. Stock, $7,375,000; all owned
by Lake Shore & Mich South.; par, $100. V. 86. p. 167; V. 92, p. 1031.
A mortgage for $20,000,000 has been authorized; present issue to be $7,-
000,000, $3,525,000 to be reserved to retire $ for $ 5% convertible pref.
stock; remainder for future purposes. V. 92, p. 1108. Pres., W. C. Brown;
V.-P., D. C. Moon.— (V. 88. p. 563; V. 91, p. 654; V. 92. p. 1031, 1108.)

^XLEVELANDTERMINAL & VALLEY'RR —Cleveland, O., to Valley
junction, 75 miles; branches, 11 miles. Of the $4,615,300 common (par
S50), B. & O. owns $4,594,300, and of the $2,060,750 pref., $1,826,700;
par, $100. Bonds, see B. & O.

Gross, 1909-10, $1,274,084; net, $342,857; other inc., $27,913: int.. &c,
$248,204; bal., sur.. $122,566.— (V. 89, p. 1223; V. 91, p. 1324.)

COAL & COKE RY.—Owns from Leiter, W. Va., to Charleston, W. Va.,
166.4 miles: trackage, Roaring Creek Jet. to Elkins, 7.6 m.; and Roaring
Creek Jet. to Leiter, 1.6 m.; Mabie to Bellington, 17.7 m.; branch, Gassaway
to Sutton, 6.5 m. (completed Jan. 1910); total June 30 1910. 199.8 miles.
Company's own line under construction Apr. 1911 from Elkins to R. C. Jet.,
7.6 miles. About 100.000 acres of coal lands are owned.

Stock^eom., $10,000,000, all outstanding; 5% pref., $10,000,000 author-
ized Oct. 1907, of which $8,881,800 issued to purchase $6,300,000 bonds
and settlement of other debts; bonds reduced to $5,000,000, of which $2,-
000,000 in treasury. V. 85, p. 1005. Mortgage covers road and coal lands.
V. 78. p. 47. Car trusts June 30 1910, $371,474, due $55,000 yearly; loans
and bills payable, $1,468,287. BSb_ •

EARNINGS.—8 mos.,/1910-11 Gross, $505,009; net, $116,992
July 1 to Feb. 28. U909-10 Gross, 484,168; net, 122,367

Report for year ending June 30 1910 in V. 91, p. 1246, showed: Gross
$882,792; net, $292,121: net income coal dept., &c, $69,184; total net,
$361,305; other income, $840: int., taxes, &c, $340,922; bal., sur., $21,223.
Pres., H. G. Davis. Elkins, W. Va.; Sec, C. M. Hendley. Washington,
D. C— (V. 91, p. 1160, 1246.)

COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased
to Phila. & Reading Ry. Common stock, $297,215; par, $50.

COLORADO MIDLAND RY.— (See Map Col. & South.)—Owns from
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92
miles: branches, Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01
m.; Arkansas Jet. to Leadville, 4.80 m.; total owned, 201.10 miles. Leases
Rio Grande Jet. Ry., Rifle Creek to end R. G. J. Ry., 62.08 m.; trackage
to Rifle Creek, &c, 14.46 m.; total operated, 337.64 miles.

ORGANIZATION.—Successor Oct. 1897 to the Colorado Midland Rail-
road. I and reorganized per plan in V. 64, p. 1224, 1226. In May
1900 a majority of the stock, if not the entire issue, was purchased by a
syndicate in the joint interest of the Colorado & Southern and Denver &
Rio Grande. V. 70, p. 680. 791, 997, 1290; V. 71. p. 28; V. 73, p. 1111.
Pref., $6,000,000; common, $4,000,000.
EARNINGS.—8 mos../1910-ll Gross, $1,374,535; net, $157,248
July 1 to Feb. 28. 11909-10 Gross, 1,617,491; net, 248.109

Def. after charges for 8 mos. of 1909-10, $116,741, agst. $52,676.
1 ear— Gross. Net. Misc.Inc. Charges. Balance.

$2,340,280 $328,432 $38,583 $499,308 def.$132,293
383,389 59,054 489,529 def. 47,086
Parker; Vice-Pres., Chas. H. Schlacks; Treks".,
Johnson, Denver; Asst. Sec, L. E. Katzen-

. B. Henson, N. Y.
Directors. -George B, Harris, A. D. Parker, Darius Miller. W. P. Clough,

. George J. Gould, Edwin Gould, Winslow S. Pierce. E. T.
Jeffery and Chas. H. Schlacks.— (V. 89. p. 778; V. 90, p. 447.) ____^
• COLORADO & SOUTHERN RY.— (See Map.)—Operates a system from

omlng, through Colorado to Fort Worth, Tex., and by ex-
tensions i.iillt to 1906-07 reaches tidewater at Galveston, Tex., and also
Houston, Dallas and other points, viz.: (* which see.)

/.tries owned— Miles.
|

Controlled— Miles.
Cheyenne to Orln Junction.. ...154 Denver & Intcrurban RR 29

1908-0'i . 2,312,590
Oil Pres., A. D.

Henrj L Hobbs; Sec, L. B.
bach, N. V.; Asst. Treas., H.

Den\(i to Southern Jet., Colo. .129
Denver to Leadv. (nar. gauge). .152

o to Baldwin Mine (do) 133
Walsenburg Jet., Col., to Texas

State Line 176
Oth.Hnes.br. ,&c. (106 nar gauge) 296

in bio to Walsenburg
o Gi andi i 59

Che: Denver (Un. Pac.) 106

Colorado RR. (V. 87, p. 677).. . 42
Walsenburg & Western 1

Fort Worth & Denver City.. _*454
Col. Spr. & Crip. Cr. District *74
Wichita Valley Ry *52
Wichita Falls & Oklahoma.. 23
Wichita Valley UU 61
Abilene & Northern 39
Stamford & N. W. Ry.. 82

1,205 Total June 30 1910 2,062
aefldal half Interest In Colorado Midland, operating 338 in

.and In lrlnlty & Brazos Valley Ry. See those companies. The Stamford

'09. '10. 1911.
4 4 Apr.. 2
4 4 Apr., 2
2 2

& Northwestern Ry., Stamford, Tex., northwesterly 82*4 m., was com-
pleted Oct. 1909. V. 89. p. 1281. In June 1910 construction was begun
on a new low-grade line from Pueblo to Walsenburg, 56 miles. See also
last paragraph "Bonds" below. V. 90, p. 626.

ORGANIZATION.—Took over oper. Jan. 11 1899, per plan V. 67, p.
748, of Union Pacific Denver & Gulf and Denver Leadville & Gunnison-
In Dec. 1908 the Chicago Burlington & Quincy acquired $23,657,500 com.
stock (practically a controlling Interest) held by Edwin Hawley and asso-
ciates. V. 87, p. 1663, 1604: V. 88. p. 158, 685.
Owns a large majority of the com. stock of Fort Worth & Denver City

Ry., which see. Owns a beneficial interest in onc-'ialf stock of Colorado
Midland. V. 70, p. 739. Controls Denver & Tnterurban (Electric) Ry.,
which owns 21 miles, and operates 31 miles of Col & Sou., which has been
electrified, under lease. V. 87. p. 950: V. 89, p. 934.

DIVIDENDS.) '00. '01. '02. '03. '04. '05. '06. '07. '08.
1st preferred. %\ 2 3*4 3 J* 4 2 4 4 4
2d preferred.. % J _. .. .. .. .. __ .. 4 4
Common %J _. ._ _. __ ... __ .

_

.. 2
BONDS.— 1st M.. see V. 68. p. 1027; V. 77, p. 2158; V. 87, p. 444, 1160.
The $100,000,000 refunding bonds of 1905 were made issuable as follows:

For refunding bonds and equipment obligations of system $36,850,000
For betterments and improvements, including equipment, at the
cum. yearly rate of $500 per mile of operated & controlled lines 15,000,000

For reimbursement of the treasury of the company, &c 2,500,000
For acquisition of additional property (including proper provi-

sion for the cost of double-tracking parts of the main lines) _ . 45,650,000
Equipment bonds of 1907 mature $51,000 s-a to April 1 1914; thereafter

$52,000; V. 84, p. 507. Pullman Co. car trusts June 30 1910, $151,123.
The refunding bonds are secured by a first lien on all the bonds and prac-

tically all the stock of the cos. owning about 622 miles of road, Including the
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by direct
lien, subject to the first mortgage, on about 1,041 miles of road owned by
the Colorado & Southern and on the stock of subsidiary cos. whose bonds
are not pledged under the mortgage, owning 555 miles of road, making
1,596 additional miles, on which there are outstanding $30,679,000 under-
lying bonds; total thus covered, 2,218 miles, on which the total outstanding
funded debt, including these bonds and all prior liens, averaged $26,565
per mile. V. 80, p. 1971: V. 91, p. 402, 214.

In Jan. 1911 sold $1,400,000 ref. bonds to complete gaps from Pueblo,
Col., to Walsenburg, about 56 miles, and from Wellington, Col., to Chey-
enne, Wyo.. 32 miles. V. 92, p. 186, 117; V. 92, p. 394.

EARNINGS.—Including Ft. Worth & Den. City and all affiliated lines:

8 Mos. ended Feb. 28. Gross. Net. Charges<Net) . Bal. .Stir.

1910-11 $11,461,453 $3,716,916 $1,846,115 $1,870,801
1909-10 11,345.161 4,060,203 1,621,652 2,438,551
REPORT.—Report for 1909-10 at length, showing operations of system.

including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry.,
Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Rv. and
Wichita Valley lines, was in V. 91, p. 1155, 1186.

1909-10. 1908-09.
Average miles 2,042 1 ,980
Total operating revenues $16,777,981 $15,080,412
Operating expenses 10,863,455 10,225,687
Operating income (over taxes) 5,414,333 4,453,683

Total net income $5,651,700
Int. on bonds, equip, oblig'ns, &c $2,700,067
Dividend first pref. stock (4%) 340,000
Dividend second pref. stock (4%)... 340,000
Dividend common stock (2%) 620,000

1907-08.
1 ,932

$14,283,133
9,542,809
4,338.688

$4,920,385
$2,721,526

340,000
340,000
620,000

$4,634,962
$2,521.630

3 M),000
340,000

Balance, surplus for year $1,651,633 $89S,859 $1,433,332
OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P.;

A. D. Parker; Denver, Colo.; Sec. and Treas., B. F. James, Denver, Colo.,
Asst. Sec. and Asst. Treas., L. E. Katzenbach, 26 Liberty St., N. Y. New
directors 1909. V. 88, p. 563; V. 89, p. 1347.— (V. 92, p. 186, 394.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado
Springs to Cripple Creek, Col., 47 m.; branch, Cameron to Victor, 5 in.;

other branches and spurs, 22 m.; total, 75 m.j of which 57 m. steam, 16 m.
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado &
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423.

Stock, all outstanding, com., $1,200,000; pref., 5% non-cum.. $800,000
Par of shares, $100 each. Div. 5% on pref., paid Feb. 1907, June 1908 and
Nov. 1 1909. On com., 2%, Sept. 1908. Sinking fund can retire first mtge.
bonds yearly at 110 for first 15 years, then at 107 *4 for 5 years, then 105 for
next 5 years, 102*4 for 3 years, thereafter at par. V. 76, p. 345.

EARNINGS.—8 mos.J1910-ll .Gross, $460,250; net, $157,379
July 1 to Feb. 28. 11909-10 Gross, 484,228: net. 169.052

Pres., A. D. Parker.— (V. 81. p. 725; V. 87. p. 740; V. 88, p. 822.)

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens,
S. C, 75 m. Stock, $500,000. Bonds were 6s, but re-Issued as 3s in 1900,
Income certificates to amount of 40% of bonds being issued.

Year ending June 30 1910, gross, $283,096; net, $70,653. In 1908-09.
gross, $279,231; net, $53,860. In 1907-08, gross. $282,581: net, $58,925;
charges, $56,132; bal., sur., $2,793. Pres., W. G. Chllds, Columbia, S. C.

EARNINGS.—8 mos.J1910-ll. .Gross, $247,273; net, $89,066
July 1 to Feb. 28. 11909-10. Gross, 191,119; net, 44,289

COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with
the Pcnna. RR., to South Bloomingvllle. 22.82 miles Stock, $200,000.
Ilonils. $200.000 1st mtge. gold 5s dated 1902, int. M. & N . at Boston
Sale Dep. & Tr. Co. Owned Oct. 1910 by Geo. B. Wilbur. Boston, Mass.
For year ending June 30 1910, gross, $14,159; net, $330.— (V. 83. p. 1290.)

COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenla, O.,
55 miles. Operated as a division of the Little Miami, and Is leased for 99
years from Dec. 1869, In connection with that road, to the Pittsburgh Cin-
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar
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Concord & Montreal—Stock Class I (B C & M pref)..
Stock Class II (B C & M new)
Stock Class III (B C & M old stock) --
Stock Class IV (Concord) (text)
Concord & Montreal cons M for $5,500,000. -BB.c*
Debenture bonds 51,150,000 currency c*

do do $500,000 Interest guaranteed

—

Concord & Portsmouth—Stock 7% rental 99 years__
Conn & Passumpsic—Pref stock 6% rental 99 yrs-.c*

First mortgage $1,900,000 gold c*
Massawippi stock guar same div as Conn & Passump
Newport & Richford 1st M gold guar by C & P _-C*

Connecticut River—Stock $3,670,300 authorized
Bonds not mortgage for $1,000,000 gold c
Bonds not mortgage

do do
Conn (Phila)—Phila G & Ch H 1st M guar by Penn_.r
Conn Ry 3H% gold mortgage 55,000,000

Cooperstown & Susq Vail— 1st M $200,000 int guar_.
Copper Range—First mortgage gold (see text)
Copper River & Northwestern— 1st M $50,000,000, _S
Cornwall & Lebanon—Stock

First M extended at 4% in 1906 (V 82 p 1322) r

Cripple Creek Central—Common stock
Preferred stock 4% non-cumulative
Midland Term first mtge gold sinking fund F.c*

Cuba Eastern—See Guantanamo & Western
Cuba RR—Common stock $10,000,000

Preferred stock 6% non-cumulative $10,000,000--
First mtge gold 520,000 per mile G.xc*&r*
Impt & equip M g 512,000 per m Nxc*

Cumberland Corporation—Coll trust gold notes
Cumberland & Pennsylvania—First mtge gold guar_.

Somerset Coal car tr assum 576,000 yrly FBa
Dayton Leb & Cin RR & Term—First M g red (text) . .

Miles Date
Road Bonds

262 1890
'97-99
1900

40 y2
110 1893
37
21 1911
80

1893
1901
1903

7 1883
37 1902

19 X 1888
Text 1899

1909
26
26 1891

"41 1895

602 1902
1910
1906

57 1891
1906

29 1907

Par
Value

5100
100
100
100

1,000
1,000
1,000
100
100

1,000
100

1,000
100

1,000
1,000
1,000
1.000
1.000

100 &c
500 &c

50
100 &c

100
100

1,000

100
100

1,090 &c
500 &c
1,000
1,000
1,000
1,000

Amount
Outstanding

5800,000
540.400
459,600

6,057,600
5,500,000
1,050,000
473,000
350,000

2,500,000
1,900,000
400,000
350,000

3,233.300
1,000,000
290,000
969,000

1,000,000
1,980,000
200,000

2,280,000
See text

800,000
764,900

2,500,000
3,000,000
383,000

6,126,000
10,000,000
12,030,000
See text
15,000,000

996,000
608,000

NoneSep'10

Rate
%

7
7
7
7
4

3K &4
3H
7
6
4 g
6
5g

10
4 g
3y2
3K
4:V2
sy2 g
5
5 g
5

10inl910
4

See text
4 in 1910

5g

See text
5 g
5
5
5
5
5

S
g
S

S

When
Payable

Q—

J

Q—

J

Q—

J

Q—

J

& D
& D
& D
&
&
& O
& A
&
&

M &
J &
J &
M &
M 15 & S
M & N
A & O

Apr
Feb
Jan
Jan

Semi -an

.

A & O
Q—J 25
Quar.

J & D

See text
J & J
M & N
J & D15
M & N
J & D
,T & D

Last Dividend
and Maturity

Apr 1 1911 Wi
Apr 1 1911 1 U
Apr 1 1911 1M
Apr 1 1911 \%
June 1 1920
June 1 1920
June 1 1920
Jan 1911 3H%
Feb 1 1911 3%

1 1943
1911 3%
1 1941
1 1911 5%

Sept 1 1943
Jan 1 1921
Jan 1 1923
May 1 1913
Men 15 1932
May 1 1918
Oct 1 1949
50 years
Feb 1 1911
Apr 1 1921
Oct 21 1907 1V2
Men 1 1911
Dec 1 1925

Feb 1 1911 2%
July 1 1952
May 1 1960
Junel 1912
May 1 1921
Dec 1911-1918
June 1 1922

Places Where Interest and
Dividends are Payable

Checks mailed
do
do
do

Safe Dep & Tr Co, Boston
Boston S D & Tr, Boston

do do .*..

Manchester, N H
Safe Dep & Tr Co, Boston
Safe Dep & Tr Co, Boston

do do
do do

Boston, Mass
do
do
do

Broad St Station, Phila
do do

Nat Bk Cooperst'n N Y
Boston, Mass

Co's Office, Lebanon. Pa
do do

Checks mailed
do

Farmers' L & T Co, N Y

Checks mailed
Royal Bk of Can, N Y

do do
New York Tr Co, N Y
Guaranty Trust Co., N Y
Fidelity Trust Co, Bait
Cleveland, O

anteed bv Pennsylvania RR. Co. Dividends 2-5% per annum, from assets,
were discontinued in 1901.— (V. 72, p. 532.)

COMBINATION BRIDGE (SIOUX CITY. I A.).—Owns steel bridge 1,940
feet long over Missouri River, with approaches, I mile, used by railroads
and street cars as a highway. Stock, 51,500,000. Mtge. trustee, Union
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec, F.
L. Eaton. Sioux City, la.— (V. 78, p. 102, 286.)

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord,
Plymouth, &c, to Groveton and the White Mountains, 450 miles in all,

including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double
track. Owns Concord Street Ry., 11m.; also e'ectric branch from Concord
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles.
On June 29 1895 leased to Boston & Maine for 91 years at rental of 7%

per annum on all stock. In April 1911 Bos. & Me. obtained authority to
purchase stock. V. 92, p. 1108. On Jan. 5 1910 5250,000 stock was sold to
develop water power. V. 89, p. 992; V. 90, p. 54. In Oct. 1910 $500,000
consol. 4s were sold to retire the Boston Concord & Montreal 6s due Jan. 1

1911, making $5,500,000 consols outst'g. V. 91, p. 1025.— (V. 91, p. 1629.)

CONCORD & PORTSMOUTH RR —Owns Portsmouth, N. H.. to Man-
chester, N. H., 40 >6 m. Leased to Concord RR. in 1862 for 99 years; rental
$25,000; 7% on stock and org. exp. Operated by Boston & Maine.
CONNECTICUT & PASSUMPSIC RIVERS RR —White River Jet., Vt.,

to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 miles.
Owns nearly all the stock (5350,000) of the Newport & Richford RR.,

Newport, Vt.. to Canadian line, 21 miles, operated under lease by Montreal
& Atlantic Ry. (Can. Pac. system), and guarantees its 5350,000 1st 30-year
5% bonds dated Jan. 1 1911. V. 91. p. 940.
LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years

on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. I
April 1911 B. & M. received authority to purchase stock. V. 92, p. 1108.
SECURITIES.—Massawippi stock receives same dividends as stock of

lessee and 5400,000 of it (not included in the amount outstanding) is pledged
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also
$50,000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the
Vermont Valley, under its option, at par.— (V. 57, p. 1040.)

CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene.
N. H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total,
104 m., of which 50 double-track. Controls Sullivan Co. RR., Bellows
Falls to Windsor, Vt., 26 miles. V. SO, p. 1478; V. 81, p. 899, 1723. In
April 1911 B. & M. received authority to purchase stock. V. 92, p. 1108.
LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine,

annual rental (as amended Oct. 10 1895) being 10% per annum on capital
stock, payable directly to stockholders; also interest on bonds and scrip and
$2,000 for organization expenses. Lessee pays all taxes, operating ex-
penses, &c, but lessor to issue its stock or bonds for permanent improve-
ments.— (V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.)

CONNECTING RY. (PHILADELPHIA).—Owns from Girard Ave. to
Frankfort Jet., Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches,
&c, 23 m.; total, 36 m. V. 73, p. 390. Stock authorized, 55,800,000; out-
standing, 53,613,650; all owned by Pennsylvania RR., which operates
road under lease, assigned to that co. by Phila. & Trenton RR., terminating
Feb. 18 2862. Dividends 4% yearly (J. & D.).— (V. 75, p. 1354.)

COOPERSTOWN & CHARLOTTE VALLEY RR.— (See Map Del. &
Hud.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for
99 years from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m., guaran-
teeing interest on the latter's 5200,000 5% bonds. Year ending June 30
1910: gross, $67,983; net income, $26,146- charges, $14,473; bal., sur.. $11,-
673. Stock, 545,000, acquired July 1903 by Del. & Hud.— (V. 77, p. 88.)

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches;
total, 82 m.; sidetracks, 33 m. Stock, 54,244,300, of which 51,639,200
owned by Copper Range Consolidated (Mining) Co. Bonds limited to
$20,000 per mile of main line and branches and $15,000 per mile of sidings.
Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1910 held in
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. Divi-
dend, 10%, paid Nov. 1909 from accumulated surplus.
EARNINGS.—8 mos.J1910-ll Gross, $0,000,000; net, $0,000,000
July 1 to Feb. 28. 11909-10 Gross, 0,000,000; net, 0,000,000

Year ending June 30 1910, gross, 5747,861; net. $307,952. In 1908-09.
gross, $766,021; net. $224,067. In 1907-08, gross. 5807,322: net, 5204,042;
int., 5149.850; bal., sur., 554.192. Pres., William A. Paine; Sec. and
Treas., Fred. Stanwood, Boston.— (V. 78, p. 228.)
COPPER RIVER & NORTHWESTERN RR.—Projected from Cordova,

Alaska, on tidewater, through the Copper River Valley to Copperfields near
the Chltina River and the Behrlng Lake coal fields, &c. Of this, 197 miles
from Cordova to Kennecott was operated April 1911. V. 92, p. 394, 881.
Understood to be controlled by J. P. Morgan & Co. and the Amer. Smelt. &
Ref. Co. interests. Stock auth., 55,000,000; par of shares, 5100. In Aug.
1909 filed a mtge. to secure an issue of $50,000,000 5% 50-year bonds. None
of the bonds outst. in the hands of the public in July 1910. V. 89, p. 410;

Pres., S. W. Eccles; Vice-Pres., W. P. Hamilton; Treas., E. S. Pegram:
Sec, W. E. Bennett. Office, 165 B'way.— (V. 92, p. 394, 881.)
CORNWALL & LEBANON RR.—Owns Lebanon. Pa., to Conewago,

21.66 m.: branches. 4.78 m. In 1901 the Pennsylvania Steel Co. acquired
$540,000 stock: remainder mostly owned by Lackawanna Steel Co.
DIVV94. '95. '96. '97. '98. '99. '00. '01. '02 to '06. '07. '08. '09. '10. 1911
P.C./ 2 4 4 3 44H55H 6 yearly 8 7 8 10 Feb.5

In 1909-10, gross, $433,590: net, 5171,559; other income, 521,313; chgs.,
$38,561; div. (10%), $80,000: bal., sur., $74.311.— (V. 89. p. 224.)
CORVALLIS & EASTERN RR.—Owns Yaqulna to Hoover, Ore. 141

miles. Land grant was 850,000 acres. In 1907 the Southern Pacific
acquired all the stock ($1,410,000) and owns all the 52,115.000 1st M
4% bonds. V. 84, p. 1427.
EARNINGS.—In year ending June 30 1910. gross, S329.369; net, 5112,-

380; charges, 571.471; bal., sur., 540,909. In 1908-09, gross, 5280,014;
net, $97,548. Pres., J. P. O'Brien: Treas., John W. Newkirk- Sec, H. F
Connor. Office, Portland. Ore.— (V. 84. p. 1427.)

"COTTON BELT."—Common name for St. Louis Southwestern Ry.
CRIPPLE CREEK CENTRAL RY.—Divide. Col., to Cripple Creek and

Florence, &c, 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to
mines, &c, 45 m.; total, 127 m., of which 47 m. standard gauge. Controls
Midland Terminal Ry., Florence & Cripple Creek RR., Golden Circle RR.,
Canon City & Cripple Creek RR., Colorado Trading & Transfer Co. See
V. 69, p. 851. 1011, 1103: V. 72, p. 984: V. 74, p. 880; V. 77, p 1542.

Reorganization (per plan in V.78,p. 2018: V. 77, p. 1542,) of the Denver
& Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461.
STOCKS AND BONDS.—Com. stock, $2.500 000; 4% non-cum. pref.

stock. 53,000,000; par of shares, $100. V. 82, p. 1156: V. 85, p. 1209.
DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. 25 1905, 1%

(quar.); Jan. 1906 to Oct. 1907, 4% yearly (1% Q.-J.); 1908, Sept. 1, 3%
for 9 mos. ending June 30 1908: Dec, 1%; 1909 and 1910, 4% (1% Q.-M.);
1911, Mch.. 1%. On com., Oct. 25 1905, 3%; in 1906, 7y%, incl. 2%
extra: 1907, 6% (Q.-J.); none since to April 1911.
REPORT.—Report for year ending June 30 1910 was in V. 91, p. 1157;

showing gross earnings of roads controlled, $668,255; net income of roads
over charges, 558,623; total net income of parent co. above all expenses,
5155,090; div. on pref. stock (4%), 5120,000; total surplus June 30 1910.
Incl. $172,615 surplus of previous years. $207,705. Pres., Henrv M,
Blackmer; V.-P., Lorenzo Semple; Sec. & Treas., John Gorlow. O'ffice,
111 Broadway, N. Y.— (V. 89, p. S47. 1409: V. 91, p. 1157.)

CRYSTAL CITY &UVALDE RR.—Owns Uvalde, Tex., south to Carrizo
Springs, 53 miles, completed April 1910; Crystal City to Gardendale, 41 m.,
opened Dec 1910. Incorporated in April 1909. Stock authorized, $50,-
000. In April 1910 applied for permission to issue bonds at $15,000 per
mile. V. 90, p. 447. Details of securities not available July 1910. Pres.,
J. E. Franklin; V.-P. and Gen. Mgr., A. R. Ponder; Sec, Carl F. Groos.
Office, Crystal City, Tex.— (V. 90. p. 447.)

mCUBA EASTERN RR.—See Guantanamo & Western RR.
CUBA RR.—Owns from Santa Clara. Cuba, to Santiago de Cuba, 356

miles: branches, Zaza Jet. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay
of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico branch, 11 y2 m.; Holguin
branch, 11 m.; Manzanillo branch, 32 y2 m.; Bayamo extension, 141 m.;
total, 602 miles. See V. 75. p. 1157, 1347. Govt, loan $319,599 June 30
1910 (to be reduced by $154,950 on Nov. 4 1911), any balance not repaid
by Government transportation service to be paid Dec. 15 1916 without
int. V. 83, p. 1093; V. 88, p. 944; V. 91, p. 1253; V. 92, p. 1032.

First div. on pref., \y2 %, paid Aug. 2 1909; 1910, Feb., \y2 7o\ Aug., 2%;
1911, Feb.. 2%. 1st M. bonds, applic to list, V. 86, p. 924; V. 88, p. 451-
V. 89, p. 162; V. 91, p. 38, 1253. Stockholders on June 27 1910 authorized
a mortgage to secure 5% improvement and equipment bonds not exceeding
512,000 per mile (excluding sidings) owned; in Aug. 1910 53,300,000 were
deposited as collateral for 2-year 6% no<xs due Aug. 15 1912. Bonds are
also issuable in francs. V. 91, p 588, 1253.
EARNINGS.—For 8 months ending Feb. 28:

Gross. Net. Charges. Balance.
1910-11 51,893.640 5818.369 5339,250 5479,119
190^U-™-; 1,530,657 596,629 288.544 308.086REPORT for year ending June 30 1910 was in V. 91, p. 585, showing
gross earnings, 52,559,336; net over taxes, 51,107,299; interest on bonds
5435,210; pref. div. (3%), 5300,000; bal., sur., 5372,089. In 1908-09.
gross, 52,157,165.

Pres., Sir William C. Van Home; V.-P., Gerald L. Hovt; Asst. to Prest
Geo. H. Whlgham; Sec, Herbert C. Lakin; Treas., Stephen H. Voorhees
Office, 83 Montgomery St., Jersey City, N. J., 170 Broadway, New York.— (V. 90, p. 166, 1675; V. 91. p. 38, 585. 588. 1253; V. 92, p. 1032.)
CUMBERLAND CORPORATION.—ORGANIZATION.—A holdingeom-

pany owning the stock ($10,000,000) of the Clinchfield Coal Corporation
(V. 80, p. 2346, 2222, 224) , which owns 285,000 acres of coal lands in Vir-
ginia, stock of the Carolina Clinchfield & Ohio Ry. and a block of the Sea-
board Co. stock (see the two companies last named In this Section )

Stock, common, $25,000,000; 6% pref., $15,000,000, all paid in. In
July 1906 sold $15,000,000 notes secured by stock of the Carolina Clinchfield
& Ohio. Clinchfield Coal Corporation and Seaboard Co. (see table ab«ve)—(V. 88, p. 944.)

• CUMBERLAND^&^PENNSYLVANIA RR.—owns from Cumberland.
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and op-
erated by Consolidation Coal Co., which guarantees by endorsement the
firstmortgage. V - 52 - P- 39°- Stock, $1,500,000; par, $100. On Dec 1
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies,
assuming the car trusts issued thereon, viz., $836,000 of Somerset Co. (see
table above) and $45,000 additional, which matured in series to May 1909"
V- 85 - P- 1401. For year ending June 30 1910, gross, $897,857, against
5/72,380 in 1908-09; net, $284,769, against 5199,598; other Income, 5123,-
723; int.. taxes, &c, 5143,263; divs.. 5269.290; bal., def., 54,061.— (V.
85, p. 1401.)

T
CUMBERLANDTRAILWAY & COAL CO.—Owns road from Springhill

Jet. to Springhill Coal Mines. N. S., and Parrsboro on the Bav of Fundy.
32 miles; also coal acres. The Dominion Steel Corporation late In 1910
arranged to acquire the 51,000,000 stock, which Is to be exchanged for
Dominion Steel common stock, and the $979,000 6% bonds for 5% bonds
guaranteed by the Steel corporation. V. 91, p. 1629, 1766. Stockholders
on Feb. 15 1911 authorized the making of a new $3,000,000 mortgage to
provide for present and future requirements. V. 92, p. 186. Operated
under lease by Dominion Coal Co. For year ending June 30 1909, gross.
$104,238; net., $53.322.— (V. 92. p. 186.) H
CUMBERLAND VALLEY.'RR.—See'PennsylvanialRR.
DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO.—Owns from Lebanon, O., to Lebanon, Jet.. 23 m.; Hempstead to Dayton

Union Station, 6 m., where terminal property is owned; opened May 1910.
Has traffic arrangements with electric lines from Lebanon Jet. to Dayton,
7 m., and from Lebanon to Cincinnati for passenger traffic. Stock. $1,000.-
000. Bonds auth., $300,000 (none sold Sept. 1910); are sub], to call June 1
1917 at 105; Cleveland Trust Co., trustee. V. 85. p. 1518. Pres., M. L
Sternberger, Jackson, O.: V.-P. and Treas.. Frank Brandon, Lebanon. O
Sec. H. S. Wlllard, Wellston, O.— (V. 88, p. 374.)
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Dayton & Michigan—Com stock (3)4% guar C H & D)
it Preferred (8% guaranteed Cfl 4D) endorsed
"lstMsup&i end ext in 1911 red 102 H beg 1917.

c

Dayton Union Ry—First mtge sink fund call at par.F
Delaware—Stock 8% guaranteed
k General mortgage gold FP.c*
P" Delaware & Chesapeake 1st M assumed currency, -c
Delaware & Bound Brook—Stock 8% gu Phila & Read

First mortgage $1,800,000 guaranteed PeP.c'&r
Delaware & Eastern Ry—D & E RR 1st M $1,000,000
D & E Ry first mtge gold redeem 105 xc*

Delaware & Hudson—Stock $55,711,500 (text)
First M on Pennsylvania Div ($10,000,000) _Un.c&r
Schenectady & Duanesburg first mortgage

^Adirondack 1st M gold guar p & i end Us.c'&r
lst&ref M $50,000,000 g s f red 107 H beg'18-xc* &r*
Debentures $14,000,000 gold conv (see text)..c*&r
Debentures $2,500,000 $200,000 annually Jan 1...
Equip 1st lien bonds $10,000,000 gs f__Usm.xc'&r

Guaranteed Securities—
Hudson Coal Co deb guar p & i end part due yearly
Bluff Point Land Improvement Co 1st M g gu..c*
Chat Ore & I refunding mtge call 105 N.c*&r
A bany & Susquehanna RR; N Y & Canada RR; Ch

Delaware Lackawanna & Western—Stock$30.277,000
_ Bangor & Portland mortgages gold

Miles
Road

142

249
113
54

"34

14
.".7

ateaug

Date
Bonds

Par
Value

1871
1871
1881
1899

1892
1882

1905
1906
1907

1877
1874
1892
1908
1906
1900
1907

'01-'02

1890
1902

ay & L

•80-;86|

$50
50

1,000
1.000

25
1,000
1.000
100

1,000
1.000

500 &c
100

1,000 &c
100 &c
1,000

1,000 &c
1,000

10,000
1.000

1,000
1.000
1.000

ake Placi
50

100 &c

Amount
Outstanding

$2,401
1.211
2.728
450

5.078
500
400

1.800
1,800
1,000
915

42,503
5,000
500

1.000
27.704
13.973

500
9.707

950
250
000
000
282
000
000
000
000
000
000
000
000
000
000
000
000
000
000

1.275,000
300.000

1,300,000
d RR; Utlc
30.277,000

320,000

Rate
%

3H
8

4M (5)
4g
8
4H g
4
8
3H g
5 g
5 g

9 In"l911
7
6g
4^ g
4g
4 g
4 g
4H g

4 g
4 g
4 g

a Clinton
20 inl910

6 g

When
Payable

& O
!—

J

& J
& J
& J
& J
& A
>—

F

& A
& J
& J
-Mch

M & S
M & S
M & S
M & N
J 15 & D
J & J
J & J

M & N
J & J
.T & J
& Bing

See text
J & J

Last Dividend
and Maturity

1911
1911
1931
1949
1911

IK
2%

4%

Apr 1

Apr 1

Jan 1

July 1

Jan 1

July 1 1932
Feb 1 1912
Feb 20 1911 2%
Aug 1 1955
July 1 1956
July 1 1957
Mch 20 1911

2

M
Sept 1 1917
Sept 1 1924
Mch 1 1942
May 1 1943
June 15 1916
1912 to 1914
July 1 1922

May 1 1912-18
Jan 1 1940
Jan 1 1942
RR; Coop & Ch
Apr 20 1911 2Y,
1930-1936

Places Where Interest and
Dividends are Payable

Cincinnati. O
do

J P Morgan & Co. N Y
Farmers' L & Tr Co, N Y
Checks mailed
Broad St Station. Phila

do do
11 W StateSt,Trenton.N

J

Mech Nat Bk.Trenton.NJ
July 1908 last paid
None paid
Office 32 Nassau St, N Y

do do
do do
do do
do do
do do
do do
rt« do

do do
do do
do do

arl Valley—See those cos
90 West St, New York

do do

BSDAVTON & MICHIGAN RR.—Owns Dayton, O., to Toledo June, O.,
141.82jm.; trackage into Toledo. 0.92 m. Leased May 1 1863 in perpetuity
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte-
nance^ organization, int. on bonds and 8% on pref. stock and 3H% on
com. • Guaranty on pref. is secured by mtge. of 1871, but the pref. carries
no voting power. V. 56. p. 813. Mtge. of 1856 is held alive under mtge. of
1881.*C. H. & D. reserved notes of 1908 to retire bonds. Bonds (formerly
5s)f.extendedl911at4J4%. V.91,p. 1446; V. 92, p. 118.—(V. 92, p. 526)

.

DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind.,
32Imile3; leases Dayton to Dodson, 15 miles; total operated, 47 miles.
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the
S86.300 stock. The $225,000 7% bonds were paid off at maturity Dec. 1

1909 from proceeds of sinking fund. V. 89, p. 1347. Year ending June 30
1909, gross. $161,793: net. $18,706; other income. $10,203; charges,
$36,405; bal.. def.. $7.496.— (V. 89, p. 1347.)

raiDAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts.
Cin.fChic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton
& Union RR. and Erie RR., under lease which provides that interest on
bonds and other expenses be divided between them on train basis. Stock,
$321,000, all com. Pres., W. C. Brown, New York; Sec, W. F. Stark,
Dayton. O. Office. Cincinnati, O.— (V. 73, p. 1312.)

DELAWARE RR.

—

(See Maps Pennsylvania RR.)—Shellpot Crossing,
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Townsend,
Del., 34.99 m.; Clayton. Del., to Oxford. Md., 54.27 m.; Seaford. Del., to
Cambridge. Md., 32.96 m.; Masseys, Del., to Chestertown, Md., 20.52 m.;
otheribranches, 10.98 m.; total, 248.92 miles. V. 67, p. 1356.

Leased to Philadelphia Baltimore & Washington (which owns $2,829,607
ofjthe stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a
special cash dividend of 20% and an extra cash dividend of 5%

.

Divs. prior to lease. 1898 to July '06, 6% y'ly; '07, 8%: '08. 8%; '09, 8%;
•10, Jan., 4%. In yr. end. Dec. 31 1910, gross, $3,347,339; net, $779,648;
rental. $338,990: other income, $52,572: charges, $66,103; divs.. $338,551;
bal.. sur.. $31.908.— (V. 90. p. 913, 1554.)

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen-
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 3.79 m.;
second track, 27.02 m.; third track, 9.02 m.; all track, 84.36 m. In May
1879 leased for 990 years to Phila. & Reading RR. Rental, $213,000. pay-
ing int. and 8% on stock; lease assumed by P. & R. Ry. (V. 81, p. 210.)

DELAWARE & EASTERN RY.—To extend from Hancock, N. Y., on
Erie RR.. to Schenectady, N. Y., 146 miles, with branch to Andes, 8 miles,
of which East Branch to Arkville, 38 miles, and 8-mile branch, in operation
Oct. 1909. Right of way obtained from Arkville to Schenectady. Leases
for 999 years the Del. & East. RR., a consolidation Mav 1907, per plan
V. 84. p. 931, 1182. On Feb. 25 1910 A. M. Moreland of Pittsburgh and
W. B. Trowbridge of New York were appointed receivers for the road and
its lessee, the Del. & East. RR.. interest on the $1,000,000 Del. & East.
RR. bonds being In default since July 1908, owing to non-payment of rental
and the Del. & East. Ry. having a floating debt of $218,000, besides $75,000
rental due the lessee and no int. on its bonds having ever been'paid. V.90,
p. 626. In Mch. 1910 $30,000 6% receiver's cerfts. were authorized having
a first lien on the Del. & East. RR. and D. & E. Ry. V. 90, p. 697. In
March 1911 foreclosure suit was begun under the Del. & East. RR. mtge.
V. 92. p. 881.

Committee for D. & E. RR. 1st 5s.—A committee (Clyde C. Taylor, Vice-
President Guarantee Title & Trust Co. of Pittsburgh, Secretary) will secure
foreclosure of mortgage and prepare reorganization plan. In Aug. 1910
over two-thirds of bonds had been deposited. V. 91, p. 462.

Stock authorized. $5,000,000. in $100 shares; outstanding, $2,050,000.
Of the 5s of 1907 ($6,500,000 authorized issue), $1,750,000 were issuable
to take up the old bonds ($1,000,000) and stock ($600,000) of Delaware
& Eastern RR., and fund its notes and floating debt; balance to be used to
complete the proposed road. V 88. p 563. In July 1909 obtained per-
mission to issue $4,750,000 5s of 1907, including under option $3,500,000
to an English syndicate, and in Feb. 1910 to issue $400,000 additional bonds,
of which 8015.000 reported to be issued. V. 89, p. 162, 285, 721; V. 89,
P. L667; v. 90. p. 447, 626. Pres.. F. F. Searing. 7 Wall St., N. Y.—
(V. 90, p. 447, 559, 626. 697; V. 91. p. 462; V. 92. p. 881.)

DELAWARE & HUDSON CO.— (See Map.)—Operates railroad lines
from WIlkes-Barre, Pa., via Albany, N. Y., to Rouse's point, on Canada line,

i branches, 843 miles in all. V. 68, p. 871.

Lines leased— *See these cos. Miles.
•Albany & Susquehanna 142
•Rensselaer & Saratoga 192
•Chateaugay & Lake Placid RR. 80
•Union Railroad 22
•Jefferson RR. (trackage) 35
Other lines 50

Lines owned— Miles.
I ackawanna & .Susquehanna _ . 22
Vail RR ol Pennsylvania . 17
Honesdale and other branches 27
Schenectady & Mecnanlcville . 10
Chen \ Hi' v Sharon & Albany, 21

k & Canada 150
Schenectady & Duanesburg I 1

ondack Railway 57
•' ooperslown &. Charlotte Valley 4 Total operated Jan. 1 1911 843
Also leases I lien Clinton & ISlnghamton and Rome & Clinton RR., 44

nillis, sub-let to N Y .Ontario & Western. The company controls the Quebec
ireal A: Southern Ry., which extends from St. Lambert, opposite

Montreal, through Sorel to Plerrevllle, and from Noyan Junction to St.
Robert : Junction on the aforesaid line, a total of 111 miles; an extension
from Plerrevllle to Fortlcrvlllc, 48 miles, was completed In June 1909.

be ultimately continued to Levis, connecting with the Quebec
H ChaudlereJct., a total distance of 50 or 52 miles. V. 81. p. 1610;

V. 83, P. 379; V. 84, l>. 338. 623. On Mav 'S.', L908 the New York & Canada
RR. was merged, and In July 1908 the Cherry Valley Sharon & Albany RR.

In Feb. ]'.)!)', a half-Interest In the stock of the Schenectady Hv.. I 16 miles,
was purchased. V. 82. p, 687. Owns $12,499,600 of the $12,500,000 stock
of the United Traction Co. of Albany, which in 1906 acquired control of

Valley (Electric) Ry. V. 81. p. 1550. 1610; V. 84, p. 51.

HISTORY, &C.—This company was chartered April 23 1823. It Is one
of the largest miners of anthracite coal. The Hudson Coal Co., whose

stock Is owned, controls coal lands having in 1908 an estimated tonnage of
minable coal of 423.265,353, and in June 1909 agreed to purchase the entire
present and future coal output of D. & H. V. 86, p. 913: V. 88. p. 1499.

DIVIDENDS.— 1 '87. '88. '89 to '96. '97 to '00. '01 to '06. '07 to '11.
Since 1886 %J 5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly.

Dividends in 1911 fixed at 9%. payable quarterly. V. 90. p. 54.

STOCK, ETC.—In 1900 to 1906 $1,288,500 stock was retired by sinking
fund; none since. The stockholders voted May 10 1910 to permit the
sinking fund to be used to pay cost of additional coal reserves or for other
capital purposes. V. 90. p. 1044. Compare V. 68, p. 926. 1180.

Stockholders May 9 1905 authroized increase of $5,000,000 stock for con-
version, at option of holders, to April 1 1916, of $10,000,000 Albany & Susq.
3H% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of
bonds. The bonds were sold at par pro rata to D. & H. stockholders to
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest.
In 1909 the Albany & Susq. stockholders were held by higher Federal courts
to be entitled to the benefit of this refunding, Increasing the yearly rental
paid. V. 85, p. 721; V. 83, p. 1036; V. 80, p. 1174. 1362, 2343; V. 88.
p. 938. 1499: V. 89. p. 1068. 1141; V. 90, p. 911. To Apr. 1911 $3,556,000
bonds had been exchanged for D. & H. stock.

Stockholders Feb. 19 1906 authorized increase of thestook by$7,000,000,
to provide for exchange of an issue of $14,000,000 of 4% 10-year debentures,
dated June 15 1906, which was subscribed by stockholders at par. The
debentures are exchangeable for stock at the rate of $500 stock for $1,000
debs between June 15 1907 and 1912. incl. V. 81, p. 1848; V. 82, p. 687.
The equipment Hen 4^s of 1907 ($10,000,000 issue) have an annual sink,

fund of $650,000 to purchase bonds of the Issue, other securities or additional
equipment to come under the mtge. V. 84, p. 1247, 1307; V. 85, p. 1082.
On May 12 1908 the stockholders authorized a first and refunding mort-

gage for $50,000,000, bearing not over 4% int. and running 35 years, and
subject to redemption as an entirety only at 107 M on any int. day, beginning
May 1 1918. One per cent of the amount of bonds outstanding is to be paid
to the trustee June 1 annually from 1909 to 1942, to be used to purchase
bonds or for improvements and extensions. Of the issue, $6,500,000 will be
reserved to retire the outstanding 1st M. bonds; $20,704,000 were Issued to
ffischarge outstanding obligations maturing during 1908 or for construction
work in progress, and in Jan. 1911 $7,000,000 additional bonds were sold for
improvements and additions. V. 86, p. 981, 1409, 1589; V. 87, p. 96, 480,
1419. 1604; V. 89, p. 847, 1541; V. 90, p. 54. 167: V. 92, p. 186. 394.

EARNINGS.—2 mos../1911 Gross, $3,054,907; net, $952,808
Jan. 1 to Feb. 28. U910 Gross, 2,767,904; net. 856,330

REPORT.—For 1910 in V. 92, p. 950.

Year ending Dec. 31— 1910. 1909. 1908.
Anthracite coal carried (tons) 8,268,744 7,602,877 9.165,689
Gross earnings of railroads $20,431,800 $19,525,859 $18,500,731
Net (railroads) $8,233,513 $8,067,380 $7,689,010
Coal department (net) 358.662 507,875 1,145.418
Other income 2.072,700 1,816.744 1,504,675

Total net income $10,664,875 $10,391,999 $10,339,104
Miscellaneous rentals $2,045,684 $2,076,266 $1,897,628
Interest, taxes and miscellaneous.. _ 3,289,602 3,120,893 3,187,018
Dividends on stock. 9% 3,825,180 3,825,090 3,816,000

Balance, surplus $1,505,009 $1,369,750 $1,438,458
The earnings of the coal department in 1910 were $11,806,888; expenses.

$11,764,965; net, $41,923. In 1909, gross, $16,340,290; net, $206,454.

OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., R. M. Oly-
phant: V.-P., Chas. A. Peabody; 2d V.-P., C. S. Sims; 3d V.-P.. W. H.
Williams; Asst. to Pres. and Asst. Sec, W. B. Schofleld: Treas.. C. A.
Walker; Sec, F. M. Olyphant; Comp., W. H. Davies, 32 Nassau St.. N. Y.

Managers.—Robert M. Olyphant, Chauncey M. Depew, John Jacob
Astor, L. F. Loree, William S. Opdyke, Archibald D. Russell, Cornelius Van-
derbilt, R. Suydam Grant, George I. Wllber, C. A. Peabody, Robert S.
Lovett, James A. Linen and Robert C. Pruyn.— (V. 90, p. 1044, 1296.
1424; V. 91. p. 790. 1766; V. 92. p. 118, 186, 394, 950.)

DELAWARE LACKAWANNA & WESTERN RR.— (See Map.)—Oper-
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y.,
410 m., with branches to anthracite region, &c, 547 m., viz.: ('sec this co.)

Lines Owned— Miles.
N.J. State line to N. Y. line 114
Branch to Northumberland 80
Ilopatcong, &c 2
Erie & Central New York 18
Bangor & Portland Ry 38
Hanover & Newport RR 7
Lines Leased— (Sec each co.)—

•Morris & Essex and leased brchs.176
*N. Y. Lackawanna & Western. .214
•Cayuga & Susquehanna 34

Lines Leased (Concl.)— Miles.
Greene Railroad 8
•Oswego & Syracuse 35
•Utica Chenango & Susquehanna 97
•Valley RR. of New York 11
Lines Controlled and Operated—

"Syracuse Blnghamton & N. Y._ 81
Sussex Railroad -. 31
Lackawanna & Montrose RR 11

Total operated Jan. 1911 957

Cut-off between Slateford. Pa., and Port Morris, N. J., under construc-
tion, under charter of Lack. RR. of N. J., 28 m., to be completed by end of

1911, will shorten line 11 'A miles. V. 86, p. 543; V. 90. p. 557: V. 92.

j). 656. The new Bergen Hill tunnel, V* mile, was opened for traffic Feb. 11
1909.

HISTORY, &C.—Original company chartered in 1832, present title as-

sumed in 1853. In 1903 purchased entire stock N. Y. & Hoboken Ferry Co.
In June 1909 the D. L. & W. Coal Co. was incorporated with $6,800,000

authorized stock, to act as selling agent for the company's coal In Pennsyl-
vania, the railroad stockholders being permitted to subsoribc for Its stock
pro rata to the extent of 25% of their holdings. See extra dividend below.
V. 89, p. 41: V. 90, p. 557. Quarterly dividends of 2 H% on the coal com-
pany's stock were begun in Jan. 1910. V . 90, p. 54.

In Dec 1909 sold $1,850,000 Lehigh Valley RR. stock. V. 90. p. 54.557.
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Delaware Maryland & Virginia—June & B—1st mtge
Break & Frank 1st M to State red since Jan 1895-

-

Other mortgages c*
Del River RR & Bridge—1st M gold guar p & l.QP.c*
Denv Boulder & West—Inc 1st M §800,000 au red par
Denver Lar & N W— 1st M g red 108 $30,000 p m.Ma
Denver Northw & Pac—1st M §22,500.000 g — .Me.c*

Continental Tunnel 1st M §5,000,000 gold gu p & i.

Northw Term 1st M §3,000,000 g gu red text..Me
Locom equip notes gu Am Loc Co due §17,500 qu_c

Denver & Rio Grande—Stock common (see text)..Tr
Preferred stock 5% non-cumulative §50,000,000-Tr
First consol M §42,000,000 now 1st M g._ Us.c*&r

First & ref M §150,000,000 gold red text. .Baxc* &r*
Improvement mortgage (§5,000 per mile) gUs.c*&r
Rio Grande Southern first mortgage guaranteedXe
Rio Grande Junction first mortgage guar Ce.c*
Rio Grande Western 1st M gold (V 69, p 284) ..Ce.c*

First cons mtge redeem at par (see text) g Q.c*
Utah Central 1st M guar (V 68. p 724) gold G
Utah Fuel Co 1st M §2.000,000 redeem at 110__Q
Pleasant Valley Coal 1st M s f redeem at 115 Q
Salt Lake City Union Depot & RR—See that Co.

Equipment bonds Series A gold §75,000 due semi-an
do do Series B red 101 g $75,000 due sa

Des Moines & Fort Dodge—Common stock
Preferred stock 7% non-cumulative
First mortgage gold guar prin & interest Ce.c*&r
Second mtge §1,000,000 gold redeem at 105 Ta

Des Moi la F & No—See St Paul & Des Moines
Des Moines Union—First M for §800,000 gold. .Ce.c*
Detroit Grand Haven & Milw—First equip M guar..c*

Consol mortgage guaranteed c*
Detroit Hillsdale & S W—Stock 4% rental LS&MS
Detroit Grand Rapids & Western—See Pere Marquett

x Of which $1,677,000 in treasury; there are also

Miles
Road

39
19

10

210
6

Date
Bonds

1860
1874

1896
1909
1910
1902

J1.667
11.667
2,529
1,667
180
62

435
669
36

138

5
189
189
65

p. RR
$2,233

1910

1886
1886
1908
1888
1890
INS! I

INS!)
IS'.)!)

1898
1901
1898

1903
1907

1905
1906

1887
1878
1878

,000 d

Par
Value

All
All

$1,000
100 &c
1,000
1,000

100 &c

100
100

500 &c
1,000

& mks
500

1,000
1,000

1,000 &c
1.000 &c

1,000
1,000
1,000

1,000
1,000
100
100

1,000
1,000

1,000
1,000

200 &c
100

ot guara

Amount
Outstanding

$185,000
200,000
650,000

1,293,000
700,000

See text
NoneSep'10
See text
2,025,000
332,500

38,000,000
49,779,800
33.922,000
6.382,000

32,944,000
8,335,000

x2,277,000
2,000,000
15,190,000
14,168,000

390,000
647,000

1,007,000

300,000
975,000

4,283,100
763,500

3,072,000
600,000

621,000
2,000,000
3,200,000
1,350.000

nteed

Rate
%

3
3
4
4 g

To 5%
5 g
4 g
6 g
5g
5

in 1910
4 g
4M g
5 g

4« g
5g

See text
4 g
5g

5 g
6
6
4

When
Payable

&
&

F & A
See text
A & O
M & S
Semi-an
J & J
Q—

F

J
J
J
F
J
J
J
J
A
A
M &
J &

&
&
&
&
&
&
& D
& J
& O
& O

S
J

& N
& S

August
J & J
A & O

M & N
A & O
A & O
J & J

Last Dividend
and Maturity

Jan 1 1932
Jan 1 1932
Overdue
Aug 1 1936
July 1 1939
Apr 1 1940
Sept 1 1952
10 years
July 1 1926
Aug '11-Feb 16

Jan 16
Jan 1
Jan 1
Aug 1
June 1

July 1

Dec
July
Apr
Jan
Mch
July

1911 2y2
1936
1936
1955
1928
1940
1939
1939
1949
1917
1931
1928

Nov 'll-May'13
Sep'll-Sep'17

Aug 2 1909 5%
Jan 1 1935
Apr 1 1935

Nov 1 1917
Nov 14 1918
Nov 15 1918
Jan 5 1911 2%

Places Where Interest and
Dividends are Payable

Broad St Station, Phila
do do
do do

Philadelphia, Pa
People's Tr Co.Bklyn.NY
Mann Tr Co, or off, Denv
New York or Denver
Denver, Colo
New York or Denver
Harvey Fisk & Sons.N Y
Office, 165 B'way, N Y
National Park Bank, N Y

do do
Bank' Tr Co, N Y;& Ber
National Park Bank, NY
Maitland, Coppell, N Y

do do
Guaranty Trust Co, N Y

do do
do do
do do
do do

Blair & Co.,
do

New York
do

25 Broad Street, N Y
Central Trust Co, N Y

Central Trust Co, N Y
New York and London

do do
Farmers' L & Tr Co, N Y

STOCK.—Increased in 1909 from $26,200,000 to $30,277,000, to provide
for 15% stock dividend, &c. V. 89, p. 41. 348.

DIVIDENDS. 1'86 to '03. '04. '05. '06. '07. '08. '09. '10. 1911.
Since 1885— -%/7 yearly. *17*19M*20 '20 *20 "70 *20 To Apr., 5%

* The quarterlyjdividend was increased from 1 % to 2K% in April 1905;
an extra 10% was paid in Dec. 1904 to 1910 inclusive. In July 1909 a
special cashfdividend of 50% was paid, one-half being applicable, if desired,
to subscription of stock of new D. L. & W. Coal Co. selling agency; also
15% stock dividend paid Aug. 2 1909. V. 89, p. 41, 224.

EARNINGS.—8 mos.J1910-ll Gross, $23,890,108; net. $9,727,194
July 1 to Feb. 28. 11909-10 Gross, 23,874,126; net, 11,345,878
ANNUAL REPORT.—Annual meeting is held on Tuesday preceding last

Friday In February. The report for 1910 was in V. 92, p. 655. The fol-

lowing includes all lines except Syrac. Bing. & N. Y., Sussex RR. and Lack.
& Mont. RR. in 1910 and 1909, and in 1908 the Bangor & Portland.

Year ending Dec. 31— 1910. 1909. 1908.
Passenger earnings $7,290,943 $6,825,430 $6,449,032
Freight earnings 26,511,251 25,858,081 24,408,710
Miscellaneous 2,250,738 2,131,500 2,040,753

Gross .._ $36,052,932 $34,815,011 $32,898,495
Net after taxes $14,121,315 $15,039,686 $13,249,939
Coal department (net) _ *3,381,262 *4,628,771 *4, 166,793
Other miscellaneous income 1,166,734 3.845,038 1,513,458

Total net income §18,669,311 $23,513,595 $18,930,191
Interest and rentals. $5,166,625 §5,163,383 $5,160,140
Rentals, advances, &c... 238,584 271,563 291,323
Renewals and betterments 2,542,117 2,099,454 2,781.603
Dividends (10%) 3,014,400 x2,817,216 2,620,000
Extra dividend (10%) 3,014,400 z3,014,370 2,620,000

Balance, surplus, after dividends.. $4,693,184 $10,147,609 $5,457,125
* Earnings of the coal dept. in 1910, $21,786,127; expenses, $18,404,865;

net, $3,381,262; 1909, earnings, $35,665,865; expenses, $31,037,094; net,
$4,628,771; 1908, earnings, $41,487,555; net, $4,166,793.

z Also 50% extra cash dividend paid July 20 1909 and 15% stock divi-
dend Aug. 2 1909, from profit and loss.

OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers.
BOARD.—Fredk. W. Vanderbilt, Wm H. Moore, Eugene Higgins,

Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. Rockefeller,
Geo. F. Baker Jr., James Stillman, M. Taylor Pyne, Harris C. Fahnestock,

, John D. Rockefeller Jr., William Fahnestock. Office. 90
West St.. New York.— (V. 92, p. 523. 655.) • -~- • - tag •i&s§527*62 lN*,,3

DELAWARE MARYLAND'&JVIRGINIARR —Owns from Harrington
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles;
total, 98 miles. Controlled by Phila. Bait. & Wash., which owns $326,200
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50. p. 498.
In year ending Dec. 31 1910, gross, $356,384; oper. def., $12,892; other
income, $1,822; int., &c, $53,787; bal., def. for year, $64,856—but this
does not include interest on floating debt (of $880,249 Dec. 31 1909).

DELAWARE RIVER RR. & BRIDGE CO.—Frankford Jet., Pa., to
Pensauken, N. J., and branches, 9.52 miles.

Capital stock ($1,300,000) is all owned by the Pennsylvania RR., which
guarantees bonds, principal and interest, by endorsement. Dividends:
Dec. 1900 to June 1906, incl., 4% yearly (2 J. & D.); Dec. 1906, 3%; 1907,
5%; 1908, 6%; 1909 and 1910, June, 2%uDec, 4%. Sinking fund, 1%.
Bonds cannot be called. Guaranty, V. 63. p. 1062. 1159;jiV.t89,?p j|1596.

DENISON BONHAM & NEW ORLEANS RY.—Bonham Jet. to Bonham,
Tex., 24 miles. Operated since completion, Dec. 1 1901, by the Mo. Kans.
& Texas under a 10-year contract. Stock, §50,000. In Nov. 1905 per-
mission was given to register $325,000 30-year gold bonds; none outstanding
July 1909. V. 76, p. 381; V. 81, p. 1610. Pres., Ed. D. Steger; Sec,
John W. Russell.— (V. 77, p. 823; V. 81. p. 1610.) jj. • - -.• «;•! • -

.

DENVER LARAMIE'&'NORTHWESTERN RR.—Projected to'extend
from Denver, Col., to coal fields In Carbon Co., Wyo., 220 miles, and thence
to Boise, Idaho; total, 750 miles, of which 56 miles, from Denver to Greeley,
Col., were opened May 15 1910, and 12 m. west of Greeley were under
construction In Oct. 1910.

Stock authorized. $30,000,000; par, $100. Bonds authorized, $22,500,-
000, at $30,000 per mile; $560,000 outstanding Oct. 1910; sinking fund
$250,000 April 1 1925 and each interest day thereafter. V. 90. p. 1238.
Successor in 1910 of D. L. & N. W. Ry. V. 90, p. 502.

Pres., Charles S. Johnson, Denver; Vice-Pres. and Gen. Mgr., William E.
Green; Sec., Zeph Charles Felt; Treas., W. E. Skinner.— (V. 90, p. 1238.)

DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo.. 26
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches
Denver Union Depot from Boulder over Colo. & Sou. (third rail); V. 80,
p. 650. Successor to Col. & N. W., foreclosed March 29 1909. V. 88. p.
944. Stock, $300,000, all out; par $100. Of the bonds ($800,000 auth.
Issue), $100,000 are reserved for extensions, Improvements, &c. They are
entitled to int. up to 5% If earned, payable Sept. 1 beginning 1910.

For year ending June 30 1910, gross, $132,801. against $115,761 In 1908-
09; net income, $34,034, against $27,035; charges and taxes, $6,192; im-
provements, $700; bal., sur., $27,141. Dlv. on incomes, 3% ($21,000).
paid Sept. 1 1910. Pres. and Treas., W. B. Hayes; Sec, C. M. Williams.
Office, Boulder, Colo.— (V. 89, p. 41, 993.)

DENVER NORTHWESTERN & PACIFIC RY.—To extend from Denver
to Salt Lake, about 575 miles, along a line about 100 m. south of the Union
Pac. and 125 m. north of the Denver & Rio Grande. In 1905 110 miles,
Denver to Sulphur Springs, Col., were opened. Extension, 101 m.. Sulphur
Springs to Steamboat Springs (364 m. from Salt Lake City), was completed
Nov. 1 1908. Sec V. 75. p. 289; V. 78, p. 1108; V. 80. p. 1362; V. 86. p. 167.

In Nov. 1910 It was proposed to build a 4-mlle tunnel costing about $4,
200,000 to shorten the present road 16!^ miles. V. 91. p. 1446.

STOCK, BONDS AND NOTES.—Auth. stock, $20,000,000, of which
$10,000,000 pref. 5% non-cum., all to be issued for construction, togetne
with §20,000,000 of the $22,500,000 4% bonds. V. 75, p. 1147; V. 79, p. 102.
Outstanding Sept. 1910, $5,470,000 each of com. and pref. stock and
$10,940,000 bonds. Of the bonds, $8,000,000 are deposited as collateral
for $4,000,000 6% 2-year notes of the Colorado-Utah Construction Co.
(which is building the road), dated May 1 1909, redeemable at 101, and
guaranteed, prin. and int., by Pres. D. H. Moffat; interest payable quar-
terly (Q.-F.); Central Tr. Co., N. Y., trustee: denominations $5,000, $10,-
000, $25,000 and $50,000 each. V. 88. p. 1127, 1061. The bonds of the
Continental Tunnel Co., to construct a tunnel 6 miles in length through the
Continental Range, 50 miles west of Denver ($5,000,000 auth. issue), will,
if issued, be guaranteed, prin. and int. V. 85, p. 1143. Of the locomotive
equipment notes, $16,109 mature May 1 1911 and $17,500 quarterly from
Aug. 1911 to Feb. 1916. V. 91, p. 945.

N.W. TERMINAL RY.—Leases Northwestern Terminal Ry. at Denver
for 999 years, guaranteeing bonds, prin. & int. Bonds are callable to July 1

1916 at 105 and int.; thereafter at 102 H; see V. 90, p. 503.

EARNINGS.—For 12 mos. ending June 30 1910, gross, $973,873, <gst.
$661,531 in 1908-09; net, $209,493, agst. $94,195. For 8 mos. ending
Feb. 28 1911, gross, $755,824, agst. $665,287 in 1909-10; net, $253,054,
agst. $175,500. Pres., W. G. Evans; Treas., Thos. Keely; Sec, F. B.
Gibson.— (V. 91, p. 945, 1446; V. 92. p. 881.)

^DENVER & RIO GRANDE RR.— (See Map.)—ROAD.—Mileage:
Road owned and operated 2,528
Rio Gr. Jc RR., &c (leased).. 70

Total June 30 1910. ..2,598

Of the preceding:
Standard gauge 1,810
Narrow gauge only 787
Second track 101

Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south-
easterly, is operated on basis of 25% of gross earns. V. 79, p. 907.

In June 1910 construction was begun on a new joint line with the Colorado
& Southern from Pueblo to Waisenburg, 56 miles, to cost probably $5,700,-
000. V. 90, p. 626.

HISTORY.—Reorganization of a railway company of same name fore-
closed July 12 1886. On July 31 1908 the Rio Grande Westera was merged.
V. 87, p. 226, 285. The Rio Grande Junction is leased jointly by this co.
and the Colorado Midland, and its bonds guaranteed. The Col. Midland is

controlled by parties interested severally in the D. & R. G. and Colorado
& Southern. V. 70, p. 739. The Rio Grande Southern is controlled.
The Missouri Pacific early in 1901 acquired $14,800,000 common and

$7,300,000 preferred stock, this, together with the Rockefeller interest, it

is understood, constituting a considerable majority of the entire stock.
V. 72, p. 338, 580, 1238; V. 73. p. 506.

Denver & Rio Grande owns two-thirds of the stock and has given a traffic
guaranty to the Western Pacific Ry. (which see) , completed from Salt Lake
City to San Francisco in 1910. V. 81, p. 845; V. 83, p. 568. The stock
($200,000) of the Salt Lake City Union Depot & RR. Co. is about equally
owned by the D. & R. G. and Western Pacific, which guarantee its $1,100,-
000 first mortgage 30-year 5% bonds. V. 88, p. 232.

STOCK.—Early in 1910 $4,000,000 pref. stock was sold at par for im-
provements, equip., &c, raising amount outstanding to $49,779,800.

DIVS. since '911 '92. '93. '94. '95. '96. '97. '98. '99. '00. '01 to Jan. *11

on preferred, %..} 2 2 2 2H 4 4 5 yearly.

BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten-
sion to Ogden were available for capital requirements, of which part issued.
V. 73, p. 507. See abstract of mortgage in V. 47, p. 228.
The improvement mortgage abstract was in "Chronicle," V. 47, p. 229.
Abstract of R. G. W. 1st mort. was in V. 49, p. 237, and statement to

N. Y. Stock Exchange, V. 50, p. 73: also V. 69, p. 284. Utah Fuel 1st 5s
of 1931; see application to list, V. 78, p. 1171, 1178, 1548, 2015.
The Rio G. W. first consol. 4s of 1899, see application to list in full.

V. 72, p. 537, 775, 1189. List of coll. June 30 1910, V. 91, p. 525.
The refunding mtge. dated July 1 1908 covers the consolidated properties

to secure an issue of §150,000,000 bonds, of which $90,000,000 were avail-
able for other purposes. The bonds are redeemable at 105 to Aug. 1 1913
and 110 thereafter. In addition to a lien on the Denver & R. G. RR., the
bonds are secured by two-thirds ($50,000,000) of the stock of the Western
Pacific and all the $25,000,000 2d mtge. bonds on the latter. V. 86,
p. 1224. 1284, 1529; V. 87, p. 226. 285, 544. 741, 1419; V. 88, p. 100. 230,
294, 504, 822; V. 89. p. 348, 593; V. 90, p. 848.

LATEST EARNINGS.—From July 1 to Feb. 28, 8 months:
8 Months— Gross. Net. Other Inc. Charges.

1910-11. $16,109,839 $4,616,940 $1,073,760 $3,991,585 $1,699,115
1909-10 15.775,613 4,404,976 927.288 3,543,559 1,788,705

ANNUAL REPORT.—Report for 1909-10 in V. 91, p. 515, 523, includ-
ing the Rio Grande Western. See p. 493.

1909-10. 1908-09.
Average miles operated 2,541 2,534
Total operating revenue $23,563,437 $20,876,571 $20,386,431
Net revenue... 7,779.467 6.467,535 7.503,979

Bal., Sur.

1907-08.
2,499

Net revenue.
Taxes 823,515

Operating Income
Other income

Total net Income
Interest on bonds
Rental of road, yards, terminals, &c.
Hire of equipment
Dlv. on preferred stock (5%)
Renewal fund
Appropriations for betterments
Appropriations for new equipment
T1 nsferred to deferred Income

$6,955,952
2,690.714

$9,646,667
$4,606,867

273.476
605,312

2,488,990
120,000

Total

.

Surplus.

1.152.844

$9,247,490
$399,177

762,823

$5,704,712
1,379.417

$7,084,129
$3,301,051

223,246
502.884

2,288,990
120.000
156.360
204,884

750.471

$6,753,508
554,296

$7,307,804
$3,293,928

47,303
430.737

2,288.070
120,000
231,393

$6,797,415
$286,714

$6,411,431
$896,373
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Detroit & Mackinac—Common stock. $2, 000. 000 auth
Pref. stock $1,000,000 authorized
"First lien" SI. 500.000 gold Qc*
"Mortgage bonds" SI, 750,000 g red at par (ic*

Detroit Toledo & Ironton—Com stock (V 80. p 650)

i;First pref 4% non-cum fpref as to assets) S7, 500.000
Second preferred 5% non-cumulative. So.000,000
Receivers' certi ficates

do do
do do

Detroit Southern—Ohio South Division mtgc---Cc
General lien & division 1st M $4,253,000 gold-.N.c*
Consolidated mortgage $22,500,000 gold K.c*
Notes for Ann Arbor $5,500,000, see text Usm
Locomotive notes, part due s-a -

Equipment trust gold (V 82, p 99)---- --_Ta
Detroit Southern car trusts due $40,000 yearly

Det & Tol Sh L—1st M $3,000,000 g gu p & i.Me.c* &r
Dover & Rockaway—Stock 6% rental 999 years

Dub & Sioux City— 111 Cent W lines 1st M g__Us.c*&r
Iowa Falls & Sioux City 1st M Iowa Falls to SiouxCy
Cher & Dak.CR4C and Omaha Div &c first mtge

Duluth & Iron Range—First mortgage Mp.c&r
f* Second M currency redeem at 105 S5,000,000_Ce.c*
Duluth Missabe & Northern—First mortgage gold s f

First consol mtge $3,500,000 gold call at lOo Ce
General mortgage gold s f, red 105 Nxc*

Duluth So Sh & Atlantic—Marq H & On gen M Ce.c*

Duluth South Shore & Atlantic 1st M gold_Ce.c&r
First consol mtge gold interest guar Ce.c*&r

Income certs ($3,000,000 held by Can Pac July '10) .

Car trusts guar by Can Pac (due $17,000 yearly) ..

do do do
do do do

Dul Winn & Pac— 1st M deb stock guar by Car Nor Ry
DulRL&Win 1st M$2,000,000 g red 105 beg'11-ICc*

Dun All V& Pitts— 1st M $5,000,000 ggu__G.xc*&r*
Durham & So Car—1st M $300,000 gold red 105-MeBa

Miles Date
Road Bonds

All"" 1895
All 1895

1910
1910
1911

263 1901
All 1905
Text 1905

1905
1909
1905

"48 1903

218 1895
184 1869
328 •88-00
210 1887
210 1896
65 1892
130 1893
215 1900
130 1885
587 1887
587 1890

1892
1907
1909
1910
1909
1906
1910

30 1905

Par
Value

$100
100

1,000
1,000
100
100
100

1.000
1,000
1,000
1,000

1,000
1,000
1,000
100

1.000
500 &c

1.000 &c
1,000 &c

1,000
1,000
1,000
1,000
1,000

1.000
1,000 &c

1.000

Amount
Outstanding

$2,000,000
950,000

1,050,000
1,250,000

12,500,000
7,500,000
5,000,000
833,000
188,000
150,000

4,495,000
4,253,000
2,776,400
See text

94,500
1,656,000

80,000
2.288,000
140,000

5,425,000
2,800,000
8.930,000
6.732.000
See text
1,174,000
765,000

9,075,000
1,077,000
3,816,000
15,107,000
3,000,000

51,600
120,000
176.000

6,148,333
2.000,000

NoneJan'll
300,000

Rate
%

When
Pat/able

See text See text
5 in 1910

4 g
4 g

4 g
4 g
4H
5
6
4M
4H
4 g
6
4 g
7

Illinois

5
6
6 g
6
5
6
5
4 g
4
5
4H
4
4
5 g
4M
5 g

B

M &
J &
F &
J &
M &
J &
A &

entral
A &

J & D
M &

Last Dividend
and Maturity

Jan 3 1911 2 V2
Jan 3 1911 2H
June 1 1995
June 1 1995

To Jan 1912
To Men 1912

Mch 1 1941
Dec 1 1955
Aug 1 1980
Dec 1 1908
To Sept 1913
To June 1915
To Oct 1 1912
Jan 1 1953
Apr 1911 3%
Aug 1 1951
Oct 1 1917
nds or collatera
Oct 1 1937

1.1916
1 1922
1 1923
1 1941
1 1925
1 1937

Aug 1 1990
Dec 31 1912
To June 1912
Mch 1 1914
Apr 1 1915
June 1 1939
Jan 1 1916
Aug 1 1960
July 1 1935

Jan
Jan
Jan
Jan
Apr
Jan

Places Where Interest and
Dividends are Payable

H K McHarg, New York
do do

J P Morgan & Co, N Y
do do

Sept 1910 coupon paid
Dec '09 coupon cashed
Aug '07 coupon last paid
Dec '07 coupon last paid
Harvey Fisk & Co. N Y
Dec '07 coup last paid
Merc Trust & Dep Co.Bal
Mercantile Trust of N Y
143 Liberty St New York
Office 115 B'way, N Y

do do
1 therefor
Office Empire Bldg, N Y

do do

Central Trust Co, N Y
Company's office, N Y
44 Wall St. New York

do do
New York or London
Montreal, Quebec
Chicago. Ill

Detroit, Mich
Philadelphia, Pa
London or Toronto
Chase NatBk.NY; & Chie
New York
Merchants' Trust Co, Bait

OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeflery;

VIoe-Pres Chas. H. Sohlacks; Treas., J. W. Gilluly; Sec. and Compt..
Stephen Little. Office, 165 Broadway, New York.

Directors.—George J. Gould. Wlnslow S. Pierce, E. T. Jeffery, Edwin
Gould Howard Gould. A. H. Calef and Arthur Coppell, New York; Charles

H. Schlaoks. San Fran.; Joel F. Vaile, Denver, Col.— (V. 92, p. 794.)

DES MOINES & FORT DODOE RR.— (.See Map Minneapolis & St.

Louis )—Owns Des Moines to Ruthven, la., 137.01 m.; at Ft. Dodge, la.,

61 m trackage, Tara to Ft. Dodge, 6.07 m.; and Spencer to Ruthven,
12 45 m.; total, 156.14 m. In 1904 Minneap. & St. Louis acquired $2,530,-

000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072,000
1st mtge 4% gold bonds Issued to retire all the outstanding bonds, which
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from
Jan 1 1905; all income over charges, improvements, &c. to be paid to

lessor «IV. 79. p. 268, 1704. 2085. Guaranty, V. 79, p. 2696. Pref. stock
(non-cum.) shares equally with common after 7% on each.

Second M. bonds, $1,000,000 auth.; see V. 82, p. 1322.

DIVIDENDS.— 1 '93. '94. '95. '96 to '98. '99 to '03. '04 to '09. '10

On preferred %/ 2 4 4 6 yearly 7 yearly 5 yearly
Report for year ending Dec. 31 1909 in V. 91, p. 34, showed gross earn-

ings $572,499: net, $162,457; taxes & int., $175,580; deficit, $13,123. Year
ending June 30 1910, gross, $602,003; net, $180,931; taxes and int., $177,-

180-bal sur., $3,751. Pres., Edwin Hawley; Vice-Pres.. L. F. Day; Treas.

F. H. Davis; Sec., W. S. Crandell.— (V. 91, p. 34, 38.)

DES MOINES UNION RY.—Terminal road In Des Moines; owns 5 miles

main -'track and branches, 14 miles 2d and side tracks, bridge across Des
Moines River and 25 aores of land in Des Moines. See statement to N. Y.
Stock Exchange in V. 65, p. 1173. Leased to Wabash RR., Chicago Great

Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR., St. Paul &
DesMoines RR. and Minneapolis & St. Louis RR. V. 75, p. 342. Rental
enual to expenses and fixed charges paid monthly by lessees on wheelage
basis Stock auth., $2,000,000; out., $400,000; par, $100. Year 1908-09,

gross; $268,408; net inc., $106,344; bond Int., $35,550.— (V. 86, p. 337.)

DETROIT GRAND HAVEN & MILWAUKEE RY.— (See Map Grand
Trunk Ry )—Owns from Detroit to Grand Haven, Mich., 189 miles. A re-

organization of Sept. 1878. The principal and interest on the bonds are

guaranteed by the Grand Trunk of Canada. Stock. $1,500,000; par, $50.

Real estate bonds or mortgages, $226,000. On June 30 1910 sundry out-

standing accts., $2,964,062. Grand Trunk of Canada owns entire stock.

EARNINGS.—8 mos..JT910-ll Gross, $1,375,035; net, $219,625

IK July 1 to Feb. 28. U909-10 Gross. 1,369,326; net, 340.713

P 'Year ending June 30 1910. gross, $2,041,402; net, $449,319; charges,

$558,726; bal.. def., $109.407.— (V. 91, p. 870.)

r DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsilanti,

Mich to Bankers. Mich., 65 m. Leased in perpetuity July 1 1881 to the

Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4% on stock.

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS.

DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy-
gan 196 m • Rose City Branch, 31 m.; Prescott Branch, 12 m.; Lincoln

Branch 14 ni Au Gres Branch, 8 m.; Hillman division, Alpena to Hillman,

Mich 22 m (opened Dec. 1909); logging branches (largely temporary),

81 m '•'

total, 364 m. In 1909-10 forest products furnished 55.72% of traffic.

In 1902 Henry K. McHarg and associates acquired control.

BONDS —"Mortgage bonds" for $500,000 were reserved for betterments,

&c at not over $50,000 per year. V. 74, p. 629. In addition to the

amounts shown above as outstanding, $450,000 "first lien" and $400,000
"mortgage" bonds were on June 30 1910 held in the treasury.

STOCK The capital stock is $3,000,000, of which $2,000,000 common
and SI 000.000 5% non-cum. preferred. See V. 74, p. 629. Div. on pref .,

2H% July 1 1903; since to Jan. 1911, 5% yearly. On common. 1st div.,

2H%, Paid Jan. 1911. V. 91, p. 1511.

. LATEST EARNINGS.— (1910-11 .Gross, $777,356; net. $191,567

8 mos., July 1 to Feb. 28.11909-10 Gross. 784.884; net, 160,873

EARNINGS.—Report for year ending June 30 1910 was in V. 91, p. 1247,

showing gross. $1,231,244; net income, after taxes, $296,586; int. on bonds,

&c $94,148; pref. div. (5%), $47,500; bal.. sur., $154,938. In 1908-09,

gross. $1,149,974; net, $283,459.— (V. 91. p. 1160, 1247,1511.)

DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit.

Mioh to Ironton. via Lima. 389 m., including 45 m. of trackage; branches

Kingman to Sedalla, O., 31 m.; Jackson to Cornelia, 19 m., and Llsman
Jet to Dean, O.. 3 m.; total, 441 m.; coal mine tracks, sidings, &c, 141 m.
Also owns control of Ann Arbor RR., which see. V.81, p. 264; V.82. p. 509.

ORGANIZATION.—Successor, per plan V. 80, p. 650, of Det. South.

RR foreclosed, subject to Ohio South, mtge. V. 80, p. 2344, 1856.

Receivership.—In Feb. 1908 Geo. K. Lowell, Benj. S. Warren and Thomas
D Rhodes were appointed receivers, the interest on the consol. 4Ms due
i,b i I '»08 being In default. The Interest on the divisional and gen. lien

4s was first defaulted Dec. 1 1909 and In April 1911 foreclosure under the

general lien and divisional mtge. was pending. V. 91, P- 1511. The
Sept 1909 and Maron 1910 coupons on Ohio Southern division bonds were
paid March 1 1910. The Sept. 1910 coupons were also paid, the March
1911 coupons being purchased by the consolidated mortgage bondholders'
commlttc.-. V. 89. P. 593; V. 90. p. 559. On Feb. 25 1908 $300,000
receiver's certificates were authorized, having a lien Junior to the Ohio
Southern division and general lien and divisional 4s. V. 86, p. 546, 602.

In Jan and Feb. 1910 $800,000 1st lien receivers' ctfs. were auth., of

which $400 odd rank ahead of all mtges. and $300,000 ahead of the general

lien but afu-r the Ohio So. Div. mtge. V. 90, p. 167.

On March 20 $150.0)1) a Idltlonal receiver's certificates were Issued.
Committee for Ohio So Div. 4s.—lames N. Wallace, Chairman; F. E.

Mowle. Sco., 25 Naiwi St., N. Y.; Central Trust Co.. N. Y., depositary.

V. 89. p. 1279. 1541; V. 90, p. 559.
Committee [or (fen . Lien & Div. As.—Otto T. Bannard, Chairman; Wm. R.

Brltton. Sec. 30 Broad St.. N. Y.; N. Y. Trust Co.. depositary. In Jan.

1910 over 85% had been deposited. V. 89, p. 1482, 1596. 1667; V. 90, p.
167; V. 92. p. 794. The Dec. 1909 coupons were cashed in behalf of the
consol. mtge. interests, but the 1910 coupons remain unpaid. V. 90, p.
1490, 1554: V. 91, p. 1511.

Committee for Consolidated Mortgage 4 Hs.—Francis Henderson, Chairman;
Newman Erb, Joseph B. Foraker, Hugh H. Harrison, Joseph Ramsey Jr.,
Geo. W. Young (Howard C. Dickinson, Sec; Empire Trust Co., N. Y.,
depositary). Formed in Feb. 1911 by a majority of the consol. 4H>.
V. 92, p. 594.

Collateral Trust Noteholders' Committees.—Joseph Ramsey Jr., Chairman,
Walter L. Worral, Secretary; New York Trust Co.. depositary. In Nov.
1910 about $5,300,000 of the $5,500,000 outstanding notes were, it was
understood, owned or controlled by the committee, which at public sale
on Nov. 25 1910 bid in the collateral, viz.: $3,001,000 pref. stock and
$2,190,000 com. stock of Ann Arbor RR. and $5,000,000 Det. Tol. & Iront.
consols. These consols were held valid by the lower Court In Sept. 1910.
V. 91. p. 870. See circular in V. 87, p. 1300. V. 86. p. 337. 420. 480,
346, 602, 1589; V. 87. p. 166, 285, 544, 1300; V. 90, p. 447. 626. 1446.

Under plan in V. 92, p. 260, the holders of depositing notes on payment
of $354,233 per $1,000 note received $802.1 Ann Arbor pref. and $585.4
common stock and a certificate of deposit representing the proportionate
Interest in 3.741-5.441 of $5,000,000 D. T. & I. consols, viz., $919 89.
The committee has given an option to H. B. Hollins & Co. until Dec. 22 1912
to purchase the D. T. & I. consols or equivalent securities issued In re-
organization at $1,020,245, with interest at 5% from Nov. 25 1910.

• Pref. Stockholders' Committee.—Alexander J. Hemphill, Chairman; Edgar
C. Hebbard, Sec. (Guaranty Tr. Co., N. Y., depos.). V. 86, p. 1409, 1529.
The int. on the $1,656,000 4 y2 % equip,trust notes of 1907 being in default,

the equipment was surrendered; but the obligation remains. V. 89, p. 1410.

.Gross. $1,296,084; net, $78,090

.Gross, 1.063,988; net, 74,076

Balance.
def.$830,004
def. 657,166

def.$914,298
def. 685,257

EARNINGS.—8 mos., J1910-11
July 1 to Feb. 28. U909-10

REPORT.—For year ending June 30 1910 in V. 91, p. 1383.
Entire System {including Ann Arbor)

.

Year— Gross. NeUaft.Tax.) Oth.Inc. Deductions.
1909-10 $3,463,192 $441,094 $113,281 $1,384,380
1908-09 3,233.607 557,406 139.964 1.354.536

Detroit Toledo & Ironton Proper.
1909-10 $1,607,032 $31,670 $40,506 $986,475
1908-09 1,525,126 166,956 38,476 890,689

Interest charge includes yearly $275,000 Interest on collateral trust notes
issued for Ann Arbor stock. See V. 83, p. 1034.

Pres., Eugene Zimmerman: Sec and Treas.. G. Caspar Niles: Office,
Detroit.— (V. 91, p. 1383, 1446, 1511; V. 92. p. 260, 594. 794. 1032.)

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to
(suburbs of) Detroit 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over
Toledo Rv. & Term. Co., &c, 31 m.; total track. 101.6 m. V. 78. p. 2598.
The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR.

own the entire $1,428,000 stock and jointly guarantee the bonds, principal
and interest, by endorsement. See form of guaranty. V. 76, p. 653. First
dividend, 4%, paid from earnings prior to June 30 1908; in fiscal year
1908-09 6% and in 1909-10 8%. V. 87. p. 1237.

EARNINGS.—8 mos.J 1910-11 Gross, $625,940; net, $313,453
July 1 to Feb. 28. 11909-10 Gross, 597,484; net. 294,308

Year ending June 30 1910, gross, $913,624; net income, $407,347: Int..

rentals, &c, $222,710; divs. (6%). $85,780; bal., sur., $98,857. In 1908-09,
gross, $769,181; net, $282,081. Pres., T. P. Shonts.— (V. 87, p. 1237.)

DOMINION ATLANTIC RY.—See Canadian Pacific Ry. V. 91. p. 716.

DUBUQUE & SIOUX CITY RR.— (See Map of Illinois Central.)—Owns
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.;
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota,
155 m.; Cedar Falls to Minnesota State Line, 76 m.: Tara Station, near Ft.
Dodge, la., to Council Bluffs. 130 m.; total owned. 730 miles

ORGANIZATION.—Controlled since April 1887 by the Illinois Central
RR., which owns nearly all the $15,000,000 stock and has issued its own
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa
Falls & Sioux City 7s. $8,200,000. Lecsc, V. 79, p. 1274.

DIVIDENDS.— 11900. 1901. 1902. 1906. 1907. 1908. 1909.
Since 1899 %] 3 1H 1 1 M 4 1H Aug.,3H— (V. 89. p. 470.)

DULUTH & IRON RANGE RR.—Owns Duluth to Ely, Minn., 117.22 m.;
Tower Jet. to Tower, 1.40 m.; Allen Jet. to Virginia. 25.31 m.; McKlnley
to Eveleth, 9.02 m.; Waldo to Drummond, 15.02 m.; Mesaba to Dunka
River, 18.29 m.; North Branch from Ridge, 4.14 m.; branches and spurs,

72.22 m.: trackage to Union Depot, Duluth. 0.80 m.: total, 263.42 miles.

Owns ore docks and yards on Lake Superior costing over $1,500,000.

STOCK, &c—Stock, auth., $10,000,000; out., $3,000,000. Federal
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,-

500,000 2d mtge. bonds. (V. 66, p. 1237.) First mtge. bonds auth., $25,-

000 per mile for construction and $7,000 for equipment. Dividends since

1904: 1905, 65%, 1906, 40%: 1907, 80%; 1908, 80%; 1909, 145%; in

fiscal year 1909-10, 100%.
EARNINGS.—8 mos., J1910-11 Gross, $5,365,800; net, $3,095,013
July 1 to Feb. 28. 11909-10 Gross, 6,683,962; net, 4.327.561

Year ending June 30 1910, gross, $9,530,101: net. $6,046,648; other In-

come, $92,774; charges, depreciation, &c. $1,700,771; balance, surplus,

$4,438,651.— (V. 79, p. 2085.)

DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun-
tain Iron, Minn.. 77.96 m.; branch from Alborn northwesterly to Buckeye
Mine. 53 m.; other branohes and spurs, 185.59 miles; trackage to Union
Depot, Duluth, 1.9 m.; total, 318.45 m. Also branoh, Mesaba to Boulder,
Minn., opened Feb. 1911. Entire $4,112,500 stock owned by Lake Su-
perior Consol. Iron Mines and so by U. S. Steel Corp. V. 72, p. 1038.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Durham & Southern—1st M 51,000.000 auth gold._F
Durham Union Station—First M $7."),000 g— S.c*&r
Dutchess County RR—See Central New England Ry
East Mahanoy RR—Stock
East Pennsylvania—Stock 0% guar 999 yrs Phila & R
PH First mtge gold guar p & i by P & R RR (end)..c*
East Tennessee Virginia & Georgia—See Southern Ry
East Tenn & \\ No Car—1st M g (V 81 p 1723) .GuP.c*
Eastern Ry of Minnesota—See Great Northern
El Paso & Northeast—N MRy&C col tr g red 105. - N
N M Ry & Coal M gold Ta
Alam & Sac Mt first mtge $900,000 gold guar N
El Paso & Rock Isl first M 52,500,000 gold ...Ta.c*
Dawson Ry & Coal coll trust gold guar p & i__Ta.c*

El Paso Union Pass Depot— 1st M g 5240,000 s f__Ta
Elgin Joliet & Eastern— 1st M (510,000,000) g-Cex.C
Elizab'tht'n Ter Co— 1st M 5150,000 redl05 begApr'15
Elmira & Lake Ont—Sodus Bay & So—1st M g__Un.c
Elmira & Williamsport—Stock com 5% rental N.c

Preferred stock 7% rental 999 years Northern Cent
First mortgage extended 1910
Income bonds 999 years to run c*

Erie & Pittsburgh—Stock 7% rental 999 yrs Penn Co.
Special guaranteed betterment stock 52,500,000
General mtge (now 1st) 54,500,000 gold guar.._Un

Erie Railroad—Common stock 5153,000,000 auth
^ Second pref stock 4% non-cum redeemable at par..

First pref stock 4% non-cum redeemable at par
A—Old Bonds Assumed—Roads Consolidated

N Y & Erie 1st M Pierm to Dun ext 1897 gold..c*
Second mortgage (extended in 1879) gold c*
Third mortgage (extended in 1883) gold c*
Fourth mortgage (extended in 1880) gold c*
Fifth mortgage (extended in 1888) gold c*

Erie Ry 1st M Buff Br Hornellsv to Attica gold__c*
First consol mtge 530,000,000 gold 5 or £_.F.c*

)" N Y L E & West first consol mortgage gold c*

Miles Date
Bonds Road

61 1906
1905

"36

36 1888

34 1905

165 1897
1901

31 1898
128 1901
133 1901

1905
181 1891

8 1910
34 1884

73 M
73 X
73 H 1860

1863
83
83
83 1890

447 1847
447 1849
447 1853
475 1857
475 1858
60 lsoi

526 1870
526 1878

Par
Value

51,000
1,000 &c

50
50

1,000

1,000

1,000
1,000
1,000
1,000
1.000
1,000
1,000

1,000
50
50

1,000
500
50
50

1,000
100
100
100

1,000
1,000
1,000
1,000

500 &c
200 &c

1,000
500 &c

Amount
Outstanding

$750,000
54,000

497.750
1,948,300
495,000

500,000

3,000,000
2,000,000
372,000

2,500,000
3,000,000
240,000

10,000,000
See text

500,000
500,000
500,000
963,000
570,000

2,000,000
1,469,450
4,213,000

112,378,900
16,000,000
47,892,400

2,482,000
2,149,000
4,617,000
2,926,000
709,500
182,400

16,891,000
3,699,500

Rate

4 g
5g

5
6
4g

5g

5 g
5 g
5 g
5g
5 g
5 g
5 g
6g
5 g
5
7
4
5
7
7
3M g

See
See

text
text

4 g
5g
IVi g
5 g
4 g
4 g

g

When
Payable

J & D 15
J & J
M & S

M & N

& O
& O
& o
& J
& J
& J

M & N
A & O

& J
M & N
J & J
J & J
A & O
Q—

M

Q—

M

J & J

Semi ann
Semi ann

M & N
M & S
M & S
A & O
J & D
J & J
M & S
M & S

Last Dividend
and Maturity

Jan 1 1946
May 1 1955

Dec 15 1910 2 hi
Jan 17 1911 3%
Mch 1 1958

Nov 1 1935

Oct
Oct
Apr
Jan
July
Jan

1 1947
1 1951
1 1928
1 1951
1 1951
1 1916-1935

May 1 1941
Apr 1 1940
July 1 1924
Mav 1911

1911
1 1950
12862
10 '11

10 "11

1 1940

Jan
Jan
Oct
Mch
Mch
July

IX
IX

April 1907
April 1907

20//o

May 1

Sept 1
Mch 1

Oct 1

June 1

July 1
Sept 1

Sept 1

1947
1919
1923
1920
1928
1931
1920
1920

Places Where Interest and
Dividends are Payable

Farmers' L & T Co, N Y
Standard Trust Co. N Y

Reading Term, Phila, Pa
do do
do do

Guar Tr & S D Co, Phila

Trust Co of America N Y
do do
do do
do do
do do
do do

71 Broadway, New York

Nat Bank of Comm, N Y
Broad St Station, Phila

do do
do do
do do

Union Trust Co, N Y
do do
do do

J P Morgan & Co, N Y
do do

do
do
do
do
do
do
-lo

do

do
do
do
do
do
do
do
do

BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under-
ying bonds; additional bonds may be issued at not over 530,000 per mile for
additional single main track and 520,000 for second, third and fourth main
tracks and for not over 75% of the cost of equipment and improvements.
Sinking fund of 2% yearly of outstanding bonds (incl. bonds in s. f.) retires
bonds by lot at 105. V. 88. p. 822.

DIVIDENDS paid fiscal years ending June 30: 1904, 150% ; 1906, 110%

;

1908, 110%; 1909, 145%; 1910, 240%.
• EARNINGS.—8 mos., 11910-11 Gross, $7,735,867; net, 54,839,025

July 1 to Feb. 28. 11909-10 Gross, 9,192,120; net, 6,435,138
For year ending June 30 1910, gross, $13,966,426; net. 59,781.615- other

income, $386,410; int., taxes, &c, 51,672,601; bal., sur., 58,495,424. In
1908-09, gross, $10,022,565; net, $6,279,906.— (V. 92, p. 261.)

DUL. RAINY LAKE & WINNIPEG RY—See Dul.Winnipeg &Pac. Ry.

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to
Sault Ste. Marie, 415 miles; "Soo" Junction to St. Ignace, 43 miles; other,
133 miles; total, 606 miles, including 21 miles of trackage.

CAPITAL STOCK.—Common stock Is $12,000,000; pref., $10,000,000;
par, both $100. Pref. stock is 6% non-cum. Can. Pac. July 1 1910
owned 56,100,000 com. and $5,100,000 pref. stock, $3,000,000 incomes and
$15,107,000 consols.

• BONDS, &c.—Abstract first mortgage, V. 45, p. 274.
• The first consolidated mortgage of 1890 has interest at 4%, guaranteed
by Can. Pac, which July 1 1910 held the entire outstanding issue ($15,107,-
000) in its treasury as security for its 4% debenture stock; consols for 54,-
893,000 are reserved for prior bonds, and additional amounts may be issued
at 520,000 per mile of new lines. Car trust 4 Hs of 1906, V. 82, p. 452. Due
Canadian Pacific Ry. June 30 1910 for guaranteed interest advances,
55,866,515; unguaranteed [car trusts were 5236,213.

LATEST EARNINGS.—/1910-11 Gross, $2,126,262; net, $641,850
8 mos., July 1 to Feb. 28.U909-10 Gross, 2,144,772; net. 670,890

Deficit after charges, $80,285, against $60,887 in 1909-10.

REPORT.—Report for year ending June 30 1910 in V. 91, p. 788.
Of the tonnage in 1909-10, ores furnished 49%, lumber, &c, 19%.
Year

—

Gross. Oper.lnc. Other Inc. Charges. Bal.,Def.
1909-10 $3,372,090 $815,572 $61,322 $1,228,610 $351,715
1908-09 2,785,587 544,086 146,209 891,742 201,447

Pres., W. F. Fitch, Marquette, Mich.— (V. 91, p. 397, 788.)

DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana-
dian Northern at International Falls, 98 miles, giving that road access to

Duluth and Two Harbors at the head of the Great Lakes, and will build from
Virginia to Duluth, 78 miles (contract being let July 1910); also branches
and spurs for industrial and mining purposes and docks at Duluth, where
valuable sites for terminals have already been secured. V. 87. p. 1605,
1664; V. 88. p. 563. 623, 882. 1252; V. 91, p. 1322. Capital stock auth.,

$6,000,000; par, $100.

SECURITIES.—The first mtge. 4% deb. stock of 1910 is guar., p. & i.. by
the Canadian Northern Ry. Of the 510,500,000 auth. issue, $4,623,333
(£950,000) has been sold, $1,525,000 was Issued [to retire existing securities,

$2,000,000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds
at maturity, Jan. 1 1916, and the remaining 52,351,667 to be available for

further extensions, &c. On payment of the D. R. L. & W. bonds in 1916
Its property will be transferred to the company, so that the deb. stock will

become a first charge on 173 miles, the D. R. L. & W. stock In the mean-
time being vested with the trustees, the National Trust Co. of Toronto and
the British Empire Trust Co. V. 90, p. 1490; V. 91, p. 154. 1322.
The Virginia & Rainy Lake Co., which formerly owned the D. R. L. &

W.. guarantees the Interest on the latter's bonds. V. 81, p. 558, 613, 1848;
V. 82, p. 751; V. 84. p. 158; V. 85, p. 1518; V. 89. p. 1279.

EARNINGS.—Of Dul. Rainy Lake & Win. for year ending Dec. 31 1910,
gross. $486,561; net over taxes. $152.424.— (V. 90 p 1490; V. 91, p. 1574.)

DUNKIRK ALLEGHENY VALLEY & PITTSBURGH RR.—Dunkirk,
N. Y., to TItusvllle, Pa., 90.51 miles. Leased to New York Central &
Hudson River RR. for 501 years from Jan. 3 1873, rental providing interest

on bonds and 1H% yearly dividend on $1,300,000 stock, of which $1,179,-
275 owned by lessee Dec. 31 1909. Operated by the Lake Shore & Mich.
Southern as agent for the lessee since Oct. 1 1901. Bonds, $5,000,000
50-year 4«s auth. July 1 and Aug. 1 1910 (present issue, $2,900,000), are
to be guaranteed prln. and int. by N. Y. C. & H. RR. V. 90, p. 1490,
848; V. 91. p. 336. 1327.— (V. 90, p. 1490; V. 91, p. 336, 1327.)

DURHAM & SOUTH CAROLINA RR.—Durham, N. C, south 30 miles
to Bonsai on the Seaboard Air Line. Stock, $300,000; par, $100. Bonds,
see table Year ending June 30 1910, gross, $62,372: net, after taxes,

|32,275; Interest on bonds, $15,000; bal., sur. $17,275. Pres., Ernest
Williams, Lynchburg, Va.— (V. 90, p. 1424.)

DURHAM & SOUTHERN RR.—East Durham to Dunn, N. C, 59 miles;
Durham to East Durham, 2 miles; total, 61 miles. Stock authorlzedl
51,000,000; outstanding, $600,000; par, $100. Bonds, see table above.
For year ending June 30 1909, gross, 5291 ,673; net, $163,125; other Income,
51,570; Int., taxes, &c , $38,400; dlvs. (18%), $108,000; bal., sur., $18,295.
For year ending June 30 1908. gross, $251,698; net, $127,859; other re-
ceipts, $4,876; charges, incl. taxes. $38,255; dlvs. (6%), $36,000; bal.,

surp., $58,481. Pres., B. N. Duke, N. Y.; Sec, F. L. Fuller. Office,
Durham, N. C.

DURHAM UNION STATION CO.—Owns passenger station at Durham,
N. C, opened May 1 1905 and used by the Southern Ry., Seaboard Air Line
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one-
fourth of $33,300 stock. Lease provides for rental by several lines sufficient
to pay int. and other charges Pres., H W. Miller; Sec, C. N. Freeman.
EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union,

Pa., to Woodvale, Pa., 31.13 miles; Booker Jet. to Booker, 2.36 m.; oper-
ates Shade Gap RR., 10 m., and Rocky RR., 4.93 m.; total, 46.06 miles.
See V. 75. p. 77. A coal road opened In 1874. Stock, $815,589 (par $50),
of which $247, 189 Is 6% non-cum. pref. First mtge. 4s ($500,000) extended

in 1908 to Jan. 1 1958. Second mtge. 4% income bonds, $466,705, due
Jan. 1958, given in 1908 for back interest from 1885. Car trusts, $42,000;
interest, 6%, payable J.-D. Year 1909-10, gross, $237,621; net, $119,331;
other income, $4,916; interest on bonds, &c, $22,520; balance, surplus,
5101,728. Pres., R. S. Siebert, Orbisonia, Pa. Office, 406 Lafayette
Building, Philadelphia.— (V. 77, p. 145.)

"EAST MAHANOY RR.—Owns from East Mahanoy Junction to St.
Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 19.70 m.
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav . RR. & Coal Co.
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock,
$280,000 was deposited by Reading Co. under its general mortgage.
>: EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa.,
35.38 miles; 2d track, 27.17 m.; all track, 87.50 m. Leased for 999 years
from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum
on the stock and interest on the bonds. Lease assumed in 1896 by the
Phila. & Read. Railway Co. Of the stock, $1,096,700 was owned i y Read-
ing Co. June 30 1909, $1,092,850 being deposited under gen. mtge. of 1897.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow-
gauge road from Johnson City , Tenn .

, to Cranberry, N . C . , 34 m . ; also John-
son City to Hampton, Tenn., 15 m., third rail. Controlled by Cranberry
Iron & Coal Co. Stock, $501,900. Dividends, 4% paid in 1908-09; in

1909-10, 8% . For year ending June 30 1910, gross, $222,787; net. $106,379;
other income, $5,893; int., taxes, &c, $34,194; dlvs. (8%), $39,396; bal.,

sur., $38,683. Pres., F. P. Howe, Phila., Pa.— (V. 82, p. 333, 1379.)

^EASTERN KENTUCKY RY.—Riverton to Webbville, Ky., 36 miles.

Stock, common, $1,697,800; pref., $1,779,500; par, $100. No bonds.
Bills payable, $34,456; car trusts, $1,569. Year 1909-10. gross, $49,222;
net, $1,128; other income, 52,736; deductions, $5,061; bal., del., $1,197.
Year 1908-09, gross, $48,859; operating deficit, $2,387.— (V. 90. p. 1362.)

EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern
Ry. from El Paso. Texas, northeast 165 miles, to the Salado coal fields;

controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa,
128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., to

Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457
miles. Name changed from New Mexico Ry . & Coal Co. In 1905. Operated
as eastern division of El Paso & Southwestern Co., lessee, the western divi-

sion being the El Paso & Southwestern RR., El Paso, Tex., to Benson, Ariz.,

The El Paso'& Rock Island Ry. was incorporated in 1902 with $2,500,000

stock (of which 6% owned by the El Paso & Northeastern Co.) and $2,500,-

000 5% guaranteed 50-year bonds. It has close traffic agreement with

Chicago Rock Island & Pacific for 999 years. V. 71. p.. 1219.

The Dawson Ry. & Coal Co., stock $3,000,000, has issued $3,000,000

collateral trust bonds, which are guaranteed, principal and interest, and are

secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and

those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about

25,000 acres of coal, mineral and timber lands, being sold in 1905 to tne

Stag Canon Fuel Co. V. 73. p. 900; V. 74, p. 776; V. 87, p. 1604, 1536.

STOCK.—Stock, $12,000,000, all of one class. In May 1905 Phelps,

Dodge & Co. interests, it is understood, acquired entire stock of system.

BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are

secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2,-

700,000 of each), the stock of the El Paso & N . E. RR. of Texas. 5300.000

(no bonds issued) , and all the stock ($2,500,000) and all the bonds (51.500.-

000) of the New Mexico Fuel Co., the latter covering 3.500 acres of.coal

lands. Of the first and consolidated and coll. trust 5s of 1901, 53.000,000

are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable

for improvements and new equipment. V. 74, p. 776.

The bonds of the Alamagordo & Sacramento Mtn. Ry., of the JM Faso &
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed.

EARNINGS.—8 mos.. f 1910-11— -Gross. S4.S58.447; net. 51.945.261

H3 -July 1 to Feb. 28. 11909-10 Gross, 4,730.992; net, 1.873,895

S? REPORT .—For year ending June 30 1910 of entire El Paso & South-

western system (901 miles), gross. $7,437 660: net after taxes (5255.600),

$2,769,943. N. Y. office, 99 John St.— (V. 81, p. o08; V. 87. p. 1605.)

pi PASO IIMION PASSFNGER DEPOT.—Owns depot at El Paso, Tex.,

wh
F4wts completed about Nov

b
l 1905°' Leased by El Paso Northeastern.

El Paso Southwestern, Galveston Harrlsburg & San Antonio (So. Pac Sys.).

Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent, railroads onl a whet

-

age basis providing for maintenance and al charges Stock $240 000.

owned equally by six roads named. Of bonds (see table above) 512.000

mature Jan. 1 yearly beginning 1910. V. 78, p. 104; V. 81, p. 1043. Pres

C W. Kouns; Sec, W. R. Martin; Treas., U. S. Stewart.— (V. 82, p. 149b.)

ELGIN JOLIET & EASTERN RY.—Owns from Waukegan 111
l . on Lake

Michigan, via Spaulding and Joliet, to Porter .Incl.. 129 -04L™'^. ana

branches Normantown to Aurora. 9.65 m—Walker to South Wilmington

111.—33.30 miles; Hammond to Whiting, Ind., &c, 16.39 miles. «°ckdale

Jet. to Rockdale, 6.57 miles; Cavanaugh to Shearson Ind.,,2.64 m., total

main line owned. 198.49 miles; spurs to coal mines. &0.. 29.50™""*. track-

age. 268.29. miles; 2d track. 42.52. m.;,_slde and
?fxd

tracks owned.̂ 4^.21

., guarantees its

Owned by Federal Steel

net
net

miles; total track operated. 660.01 miles Also leases Chic,

for (',() years from June 1 1009. and. with the U.S. Steel < orp

$9,000,000 4^% bonds, p. & 1. V. 89, p. 1410. Owned t

Co. and so by U. S. Steel Corporation.

•STOCK.—$10,000,000, as Increased from $6,000,000 In June 1909; par.

$100. Dividend, 4",', yearly (In Dec) i'» 1*99 to 191 0.

EARNINGS.—8 mos., I
1910-11 Gross, 15.341.197,

July 1 to Feb. 28. 11909-10 ..Gross. 0,110.34o,

Yr. end. June 30. Gross. Net °'ft«-Znc. Charoes. Surplus

1909-10 $9,352,325 $3,413,731 $74,456 $3,065,531 $422,Sob

Pres., a"f. Banks.—V. 89, p. 1410.

pi 17ARFTHTOWN TFRMINAL RR.—Under construction May 1910

from W^stpor N. V , on the IH-Iawaro & Hudson, to Klizabethtown 8 m
Stock $80V()00: Par $100. Bonds ($150,000 auth.^are subject to_call_at

105 on and after April 1915. V. 90. l>.

Ellzabcthtown. N. Y.— (V. 90, p. 1302.)

$1,627,383
2,328.071

1362. Pres., G. W. Jenkins.
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, &c, see notes on first page. ] Road Bonds Value Outstanding /o Payable and Maturity Dividends are Payable

Erie Railroad (Concluded)—
Buffalo N Y & Erie 1st M (Buffalo to Corning).. c* 140 1876 $1,000 $2,380,000 7 J & D June 1 1916 J P Morgan & Co, N Y
Buff & S W 1st M gold ext 1908 red 105 gold__xc* 67 1877 50 &c 1,500,000 5 g J & J July 1 1918 do do
Newburg & N Y 1st M gold extended in 1889 c* 12 1868 1,000 250,000 5 g J & J Jan 1 1929 do do
B—Bonds on Properties Controlled by Ownership of En tire (*) or a Maj ority (b) of Capital S tock, or by (c) Lease

Bergen Co 1st M Ruth Jet to Ridgew ext 1911 10 1881 1,000 200,000 5 A & () Apr 1 1921 50 Church St, New York
Ch & Erie 1st M g (Marion O to Ham'd Ind)__Ce.c* 250 1890 1,000 12,000,000 5g M & N May 1 1982 do do

Chicago & Atlantic Terminal flrst mtge gold..Ce 1888 1,000 300,000 5 g J & .) July 1 1918 do do
cGoshen & Deck'fn 1st & 2d Ms (§60,000 are 2d).. '68-'69

'66-'67
246,500
170,500

6
5

Various
Various

1928-1929
1926-1927cMont & Erie 1st & 2d Ms ($40,500 are 2d)_. 50 Church St, New York

Jefferson 1st & 2d Ms ext in '87 & '89(H'daleBr) __c 8 '67-'69 500 &c 300,000 4K & 6 J & J July 1 1927-29 Fidelity Trust Co, Phila
1st M Carbon to S depot g ext in '09 red 105.FP.C* 37 1889 1,000 2,800,000 5 g A & o Apr 1 1919 50 Church St, New York

Long Dock Co cons M g (now 1st M) (see text)..c* 1885 1,000 7,500,000 6 g A & () Oct 1 1935 J P Morgan 4 Co, N V
cN Y & Greenw L prior lien M §1,500,000 gold__.N 52 1896 100 &c 1,471,600 5 g M & N May 1 1946 do do
bNew Jersey & New York 1st M ext in 1910 c* 34 1880 500 &c 400,000 5 M & N May 1 1940 do do

General mtge $1,200,000 (red 105 after 5 yrs) gold 1892 500 &c 629,500 5 J & J Jan 1 1933 do doN Y L E & W C RR 1st M "lawful money".. Mp.c* 1882 1,000 1,100,000 6 cur M & N May 1 1922 do do
N Y L E & W D & I Co 1st M (V 56, p 82) F.c* 1883 1,000 3,396,000 6 J & J July 1 1913 do doN Y Pa & Ohio prior lien mtge gold $ or £ F.c* 422 1880 500 &c 8,000,000 4H g M & S Mch 1 1935 do do
Do Leased lines—see separate statements for CI evelan d & M ahoning Valley RR and Shar on Ry

N Y Susquehanna & Western—Northern New Jers ey—

T

ioga R R—See e ach compan y
C—Erie Railroad Company Bonds

Second mtge on Buff & S W gold ext 1908. ..G.xc* 67 1895 1,000 1,000,000 5 g J & J July 1 1918 50 Church St, New York
Prior lien bo ds $35,000,000 gold F.c*&r 1895 1,000 35,000,000 4 g J & J;Jan 1 1996 New York and London
General lien $140,000,000 gold c*&r 1895 1,000 36,855,000 4 g J & J [Jan 1 1996 50 Church St, New York
Penn coll trust M $36,000,000 g s f (text) .Me.c&r 1901 1,000 &c 34,000,000 4 g F & A Feb 1 1951 do do
First conv mtge $50,000,000 gold Series A.S.c*&r_ 1903 1.000 &c 10,000,000 4 g A & O Apr 1 1953 do do

do do do Series B 1905 1,000 &c 11,015,000 4 g A & OApr 1 1953 do do
Coll tr g notes $12,500,000 red par Ba.xc*&r
Erie & Jersey notes sec by E & J bonds ext 1910.

1911 1,000 &c 12,500,000 6g 4 & C 8 Apr 8 1914 New York

VaUe
1907

y Stoc ks—See t

3,000,000
hose Compa

6
nies.

Dec 1 1911
Avon Geneseo & Mt Morris and Rochester & Genesee

Evansville & Indianapolis—See Evansville & Terre H aute.
Evansville & Terre Haute—Common stock 50 3,987,383 5 in 1910 Yearlv Nov i iQin *<&

Preferred stock non-cumulative (see text) Ta 50 1,283,333 5 in 1910 A & OApr 15 1911 2 14 Checks mailed
First consolidated mortgage gold _. . F.c* 144 1881 1,000 3,000,000 6 g J & J July 1 1921 Bankers Trust Co, N Y
Mount Vernon Branch mortgage gold F.c* 25 1883 1,000 375,000 6g A & o Apr 1 1923 do do
Sullivan Co Coal Branch mortgage gold. . F.c* 1890 1,000 450,000 5g A & O Apr 1 1930 do do

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y.. to
Chemung Jet., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m.
Leased at cost of operating to the Northern Central, which owns all the
$1,500,000 stock. Lease may be terminated on 30 days' notice.
Calendar Year— Gross. Net. Int.,&c. Balance.
1910 $1,217,581 $15,777 $169,320 def.$153,543
1909 1,128,053 34,712 185,158 def. 150,114

ELMIRA & WILLIAM SPORT RR.—Owns fromTWilliamsport, Pa., to
Elmira, N. Y., 73.49 miles. Leased to the Northern Central Ry. for 999
years from May 1 1863. The divs. on the com. stock are 5% and on the
pref. 7%, less taxes, making div. on com. 4.52%, and on pref. 6.34% . The
$963,000 1st 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4% . V. 89,
p. 1667. Calendar year 1910, gross, $2,001,618; net, $490,188; rental,
$130,020.—(V. 89, p. 1667.)

ENID OCHILTREE & WESTERN RR.—Projected from Dalhart, Tex.,
to Ochiltree, 113 miles, of which Dalhart to Victory, 10 miles, opened Oct. 31
1910 and some additional grading done. On Dec. 20 1910 H. G. Hendricks,
of Amarillo, Tex., was appointed receiver. V. 91, p. 1766. Stock auth.,
$500,000, of which greater part subscribed and large part paid in. Bonds
authorized, $15,000 per mile, but none apparently sold. Pres., Geo. M.
Peary; Treas., W. B. Slaughter.— (V. 90, p. 447; V. 91, p. 1766.) i^J&.Jl

ERIE & PITTSBURGH RR.—Owns Newcastle, Pa., to Girard, Pa.;
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7%
on stock and interest on bonds and lease transferred to Penn. Co. Under
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install-
ments required by the gen. mtge., the E. & P. to deliver its 3 )4% debentures
at par for such advances and at maturity of the gen. mtge. bonds to ex-
change new mtge. bonds therefor. Debentures Jan. 1 1911, $277,015.
STOCK.—The special betterment stock ($2,500,000 auth.) is subordinate

to the old stock, but guaranteed 7% dividends. Dividends on old stock are
subject to a 4-mlll tax on assessed value, on special betterment, tax-free.
EARNINGS.—The profit to the lessees in 1907 was $634,366; in 1908,

§90,476; 1909, $231,443; 1910, loss, §133,176.— (V. 84, p. 749.)

ERIE RAILROAD.

—

(See Map on preceding page.)—Embraces trunk-
line from Jersey City, opposite N. Y. City, to Chicago, 111., 998 miles, and
branches, 1,397 miles; total, 2,391 miles; second track, 895 miles; third
and fourth tracks, 55 miles; total, all tracks, 3,321 miles.

Lines Owned in Fee— Miles. Leased Lines— Miles.
Avon Gen. & Mt. Morris *13
Montgomery & Erie *10
Northern RR. of New Jersey.. *26
Goshen & Deckertown *12
Rochester & Genessee Valley. _ *18
Other lines 45
Leased to Nypano RR.—

Cleve. & Mahoning Valley RR. *81
Sharon Railway *32
Other lines 54
Trackage 220

Piermont, N. Y., to Dunkirk.. 447
Buffalo to Jamestown, N. Y 67
Buffalo to Corning, N. Y 140
Other branches 144

Stock all (a) or nearly all (b) owned.
aChicago & Erie RR *250
aJefferson RR _ *45
N

. Y . & Greenwood Lake RR *52
bNew Jersey & New York RR. *38
Erie & Wyoming Valley RR. _ _ 59
aNypano Rallroad *422
bTioga Railroad 58
Other lines 157 Lines in system June 30 1910 2,391

See this company. N. Y. Susquehanna & Western. *236

,. HISTORY.-On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, theN
.
Y

.
Lake Erie & Western RR. Co., sold in foreclosure under its second con-

solidated mtge. The company holds in fee or through ownership of all or
practically all the stock of the independent companies the line from New
York to Chicago (including the Nypano RR. and Chic. & Erie companies),
and also all subsidiary lines except a few small properties.
COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep-

resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres
are held In fee; also 53,000 acres of bituminous coal lands held in fee, 14,000
acres of bituminous held under mineral rights. Its coal tonnage in the
year 1909-10 aggregated 19,128,796 out of the 38,763.600 tons hauled. TheUnion Steamboat Line (merged In Erie RR. Co. June 30 1896), has termin-
al. &c, properties In Buffalo and 8 lake steamers. See V. 63, p. 514. The
I run. coal properties acquired in 1901 are additional. V. 82, p. 1322.
STOCK —The voting trust was dissolved May 1 1904. V. 78, p. 1549.

ii, orCf . .

a
.

nd tne general lien bonds of 1895 have 10 votes for each
II' ih «2i %A»rlf£\-

the
J
r authorized issues aggregating $175,000,000, ofwhich $81,342,000 issued in July 1910. Provisions of preferred stock were

in Suppl ment" of April 1897, page 3. V. 66, p. 335, 573.
DIVIDEN-ti (cash) %} '01. '02. '03. '04. '05. '06. 1907. '08toApr.'10On flrst preferred. ... 1^ 3 3^4 4 4 Apr., 2On second preferred... J .. ._ .. .. 2 4 Apr.! 2

t
BO? Ii?:~TJ?e new flrst consolidated mtge. is for $175,000,000 (Farmers'

t-?-
a
n^. Lwi st i°" trustee)—see abstract of deed, V. 62, p. 89, and secures

J35.000.000
prior lien and §140,000,000 general lien bonds. Both serieshave voting power; sec "Stock" above.

Of the $140,000,000 general lien bonds, $92,073,000 were reserved for the
intimate acquisition of bonds and guaranteed stocks left undisturbed onvarious parts of the system (see list, V. 62, p. 89). and $17,000,000 werereserved for new construction, betterments, additions, &c, after 1897—
w,«£r?L i Vi 00° i° K&P3& ln any one ycar

- In °ct
- 191° applicationwas wanted to Issue

:
$1,000,000 general lien bonds for coal cars, and In Feb.

:',}}. XwiSSfi?
*382,

9°P,
fSS retirement of N. Y. Penn. & Ohio equipment

"S,!* l"»'i and $1,000,000 for Improvements and extensions making
$38,2(,7,000 outstanding. V. 91, p. 945; V. 92, p. 460. 526.
t t L '!

os ' t " n °/ tne ,lrst consolidated mortgage Is substantially as follows:

, n'Vl!
st lion (mortgage or collateral, the prior lien bonds, however, pre-

?,!,2£i i>!

: K(;r
J?
ra "cn bonds) upon the company's chief coal properties

£m2%££u£1' a S "' upon lts water transportation lines (including valu-a
.,„', iV; p.

rJ?Pert«e8 appurtenam thereto), and upon a number of profit-

n! ,'„, ™-.
s ,n N

,

cw Jcr
,

s<;y and near Buffalo; it is a second lien upon certainminor coal properties and upon the railroads leading to all the coai proper-

ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR "

(the main line to Buffalo) , and the Buffalo terminal properties other than
those upon which it is a flrst lien, and upon the entire line from Salamanca
to Chicago; it is a second consolidated mortgage upon the lines between Pier-
mont and Dunkirk (447 miles)

.

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania
Coal Co. stock, and the stock of the Erie & Wyoming Valley RR., Scranton,
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A
sink, fund of 10c. per ton of coal sold purchases bonds at not exceeding 105;
otherwise to be applied to the drawing of bonds by lot; all such bonds to be
kept alive and the accruing int. thereon to be added to the sinking fund,
which, it is estimated, will be sufficient to retire the whole issue at or before
maturity. V. 71, p. 1219, 1311: V. 72, p. 44, and circular, p. 136. 532, 257:
V. 79, p. 212. In 1901-10 $3,862,000, included above as outstanding, was
purchased by the sinking fund.
The conv. 4s of 1903 (§50,000,000 authorized issue) will be issued from

time to time as required and may be made convertible Into com. stock at a
price to be fixed when the bonds are issued, but not less than §41 % per
share; they will cover all the company's property subjeot to underlying liens.
The first §10,000,000 (series A) issued for improvements and equipment Is
convertible on basis of §100 bonds for §200 stock to April 1 1915.

Series B bonds for §12,000,000 are convertible into common stock at
§60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76,
p. 382, 541; V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270.
The Erie & Jersey RR., with §600,000 auth. stock, completed in Jan. 1909

a low-grade cut-off from Highland Mills via Campbell Hall to Guymard.
N. Y., about 40 miles. In June 1907 §3,000,000 3-year Erie & Jersey 6%
notes were sold, secured by §4,000,000 E. & J. bonds (auth. issue §10,000.-
000 1st 50-year 4s). They were extended in 1910 for 1 year at 6%. V. 80
p. 2621; V. 84, p. 693, 1366; V. 87, p. 1160; V. 91, p. 1511.

In June 1907 the Genesee River RR. was authorized to make §6,000,000
mtge. covering road from Hunts to Cuba, N. Y., 30 miles, completed July
1910. A loan of $2,000,000 due 1910 was obtained, secured by its bonds.
V. 84, p. 1366, 1488: V. 81. p. 777.
The $12,500,000 6% collateral notes dated April 8 1911 were issued to

retire the remainder of the notes of 1908 then maturing (see "Ry.&Ind.Sec."
for Jan. 1911). They are secured by deposit of $12,839,000 Erie "general
lien" bonds (additional to the amount shown above as outstanding); §985.-
000 Erie convertible bonds, series "B," $336,000 Erie RR. Pennsylvania
collateral bonds, $217,000 Chic. & West Ind. consol. 4s, $95,000 Mutual
Terminal Co. of Buffalo 4% notes, $6,306,000 N. Y. S«sq. & West. pref.
stock, $163,100 Lehigh & Hudson Riv. Ry. stock and $145,700 Temple Iron
Co. stock. V. 92, p. 594.

Car Trust Series, Gold (Denomination $1,000 each) . See

•H"
•I"
'J"
•K"
•L"
•M"
'N"
O"
• p..

Date.
..1905
-.1905
..1906
-.1907
..1907
..1907
..1907
..1907

Interest. Outstanding. Mature in
4 J&D §950,000 June '11-June '14
4 J-&D 3,850,000 June '11-June '16
4 M&N 537.000 Nov. '11-Nov. '16
4H A&O 377,000 Aug. '11-Feb. '17

5 J&J 1,391,000 To July 1917
5 J&J 377,000 To July 1917
5 A&O 2,076,000 Oct. '11-Oct. '17
5 A&O 650,000 To Oct. 1917
5 Q.-F. 233,419 To Aug. 1912

V. 88, p 882.
Installments
$100,000 s -a
350,000 s.-a.
47,000 s.-a.
29,000 s.-a
107,000 s.-a
29,000 s.-a.
152,000 s.-a
50,000 s.-a.

Interest paid: "J" and "L" in New York; Series "H" at Girard Trust
Co., Philadelphia; Series "I" at Penn. Co. for Insurances on Lives, &c,
Phtla.; Series "K" at National Bank of Commerce, New York; Series "M"
at Girard Trust Co., Phila.; Series "N" at First National Bank, New York;
Series "O" at Central Trust Co., New York.
Long Dock 6s, see March 1894 "Supplement," under N. Y. L. E. & W.
FINANCES.—During the year ending July 1 1909 maturing coupons

tota total of about $6,000,000 were purchased on behalf of the company by
J. P. Morgan & Co. in order to place the road in position to complete needed
Improvements and additions. The coupons so purchased were pledged with
other collateral to secure about $14,000,000 of 6% notes due April 8 1911.
These notes were paid at maturity in 191 1 and $12,500,000 new 6% notes
were issued (see "Bonds" above), without the coupons, as part collateral.
The financial plan as originally contemplated in 1908 called for the creation
ofa large car trust and the issuance of $30,000,000 bonds to take up the first-

named note issue and to fund coupons maturing on the prior lien bonds and
general lien bonds during the five years ending June 30 1914. V. 89, p. 1086;
V. 87, p. 1245; V. 88. p. 504, 853,882, 1061, 1127.

Bergen Hill cut was opened June 12 1910; also cut-off from Hunts to
Cuba, N. Y., 30 miles. In July 1910. V. 90, p. 1613.

EARNINGS.—8 mos.,/1910-11. . .Gross, $37,864,843; net, $10,419,848
July 1 to Feb. 28. 11909-10 ..Gross, 36,589,794; net. 10.131,477

ANNUAL REPORT.—Fiscal year ends June 30
given at length in V. 91, p. 1020, 1029: editorial, p

1909-10.
Miles operated 2,227
Gross earnings .

.' $54,866 ,190
Working expenses 39, 100,332

Report for 1909-10
1066.

1907-08.
2,171

$49,784,236
41,031.696

1908-09.
2,231

$50,441,162
36,904,285

Net earnings
Interest on securities.
Rents, &c, received..

. $ 1 5,765,858 $ 13,536,876

. 3,527,091 2,537,451
806.929 738,552

$8,752,540
664,290

2.252,208

Total net income.
Interest on bonds $9,714,161
Interest on collateral notes 793,988
Rentals of leased lines 980,646
1 1 Ire of equlp't and joint facilities 1 ,562.300
Interest on ear trusts ,

r><)N,K.
r
>2

Penn. Coal Co. sink, fund and misc.. 643,388
Additions and Improvements 737,087

.$20,099,878 $16,812,879 $11
$9,669,733

520,327
9S3.587

1,179,051
733,164
779,373
381,927

$9
669.038
662.561

984",753
820,399
722,643
,102.104
575,804

Balance,,surplus or deficit

_

.sur.$5.009,456sr.$2.565,717df.$2.199.226
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Evansville & Terre Haute (Concluded)—
First general mtge for $7,000,000 gold F.e"
Equip bonds Series B due $20,000 s-a Ba

do Series C due $60,000 s-a (V 82, p 627) . . Ba
Evansville & Ind 1st M gold guar F.c*

Cons M ($2,500,000) g gu p & i (end) E&TH F.c*
F tchburg—-Preferred 5% rental
Bonds to State of Mass 4% since Feb 1897 r

Bonds not mortgage c&r
Bonds not mortgage c*
Bonds not mortgage ($1,359,000 due 1915) c*
Bonds not mortgage ($2,750,000 are 4s of '97) - .c&r
Bonds not mtge ($1,775,000 are 3 Hs of 'OD.-.c&r
Bonds not mortgage $2,000,000 authorized. _c'&r
Bonds not mortgage $3,660,000 currency c&r
Bonds not mortgage $2,400,000 c&r
Troy & Boston first mortgage (V 53, p 405) c&r
Brookline & Pepperell plain bonds guar (end) c
Vermont & Massachusetts plain bonds guar c&r

Fitzgerald Ocilla & Broxton— 1st M $300,000 g red 110
Flint &. Pere Marquette—See Pere Marquette statem't
Florida Ry—First mortgage $4,000,000 Ca
Florida Central—Mtge $200,000 gold (see text)

Third mortgage
Florida Central & Peninsular—See Seaboard Air Line
Florida East Coast— 1st M $12,000,000 g_.Ba.xc*&r*

General income M 5% non-cum $25,000,000
Florida West Shore—See Seaboard Air Line.
Fonda Johnstown & Qloversville—Cons M $500,000.

c

First consol refunding mtge $700,000 gold__N.c*
General refund mtge $1,500,000 (V 71. p 34).N.c*
Johnstown G & Kingsboro 1st mtge assumed
Cayadutta Elec 1st M guar p & 1 by F J & G gold. . N
First cons gen ref M $7,000,000 gold red 120 N.c* &r

Ft D Des M & So— lstM$3, 500.000 g red 105(text)OB
Refunding mtge $6,500,000 gold red par (text) _ . AB

Fort Smith & Western— 1st M $7,500,000 gold.Me.c*
Fort Wayne & Jackson—Preferred stock 5 H% rental

Miles
Road

199

54
134

35

"30

59
47
47

Ry
619

26
26
26
4
14
75

163
163

"98

Date
Bonds

1892
1905
1906
1 ss i

1886

1887
1890
1894
'95-96
'97-98
'00-01
1907
1905
Kills

1874
1891
1903
1907

1909
1907
1910

1909
1909

1881
1897
1900
1893
1892
1902
1907
1907
1904

Par
Value

$1,000
1,000
1,000
1,000
1,000
100

1,000
1,000 &c

1,000
1,000

1,000 &c
1,000 &c
1,000 &c
1,000 &c
1,000 &c
1,000 &c

1,000
1,000 &c

1,000

100
10,000
1,000

1,000 &c

100 &c
1,000
1,000
1,000
1.000
1,000
1,000

100 &c
1,000
100

Amount
Outstanding

$3,175,000
160,000
600,000
647,000

1,853.000
18.860,000
5,000,000
500,000
500,000

1,859,000
4,200.000
2,275,000
2,000,000
3,660,000
2,400,000
573,000
100,000
772,000
150,000

See text
200,000
300,000

10,000,000
20,000,000

200,000
500,000
800,000
50,000

350,000
5,150,000
2,200,000
2,800,000
6,240,000
2,291,416

Rate
%

5g
4H g
4H g
6 g
6g
5
4
4
4V2
4
4
3>A
4
4
4^
7
5
3H
6g

5
6g
6

4H g
3H% Pd

6
4H e
4 g
6
6
4H g
5 g
5 g
4g
5H

When
Payable

& O
& A
& A
& J
& J
Q—

J

M & N
J & D
M & N
Various
Various
A & O
A &
M &
M &
J &
J &
M &
J &

J & J
M & N
A & O

J &
Nov 1

& O
& J

A
3
3
J
A & O
M & N

&
&

&
&

J
A
A & O
M & S

Last Dividend
and Maturity

Apr 1 1942
Aug 11-Feb '15
A.ug '11-Feb '16
July 1 1924
Jan 1 1926
Apr 1 '11 \H%
Feb 1 1937
June 1 1920
May 1 1914
1915 and 1916
1927-1928
Oct 1 1920-21
Apr 1 1927
May 1 1925
May 1 1928
July 1 1924
Dec 1 1911
May 1 1923
July 1 1937

July 1 1959
Novl 1911-14
Apr 1 1940

June 1 1959
July 1 1959

Apr 1

July 1

July 1

July 1

Oct 1

Nov 1

Jan 1
Apr 1

Apr 1
Mch 1

1921
1947
1950
1913
1922
1952
1932
1937
1954
1911 2H

Places Where Interest anA
Dividends are Payable

Bankers' Trust Co
Blair & Co, New York

do do
Bankers' Trust Co, N Y

do do
Office, Boston & Me.Bost
Office FltchburgRR.Bost

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

Owned by Atl B & C'stCe-

Carnegie Trust Co, N Y
Safe Dep & Tr Co, Balto

do do

New York

Imp & Trad Nat Bk, N Y
New York Trust Co. N Y

do do
Metropolitan Tr Co, N Y
Farmers' L & Tr Co, N Y
New York Trust Co, N Y
July '08 coup last paid
In default
Oct 1907 coup last paid
Farmers' L & Tr Co, N Y

OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F.
Brownell; V.-P., G. A. Richardson; Sec.. David Bosman; Treas., D. W.
Bigoney; Aud., C. P. Crawford, 50 Church St., New York.

• DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough,
Ogden Mills. F. D. Underwood, G. A. Richardson, Francis Lynde Stetson,
Geo. F. Baker, Norman B. Ream, Charles A. Peabody, E. H. Gary, Geo.
W. Perkins, R. S. Lovett, L. F. Loree, Wm. P. Hamilton.— (V. 91, p. 945,
1020. 1029, 1511; V. 92. p. 460, 526, 594, 725. 956.)

EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre
Haute, Ind. (via Worthington) , 134 m.; leases branch, 12 m. A consolida-
tion in 1885. Of the consols, $647,000 are held to meet lsts due 1924. The
consols and the bonds of 1924 are guaranteed by Evans. & Terre Haute,
which owns capital stock, $2,000,000. Company owns no equipment.

In 1906-07 (latest return) , gross, $439,356: net, $128,617; int., taxes, &c,
$195,553; bal., deficit for year, $66,936.— (V. 89, p. 103, 410.)

EVANSVILLE & TERRE HAUTE RR.— (See Maps St. Louis &S.F.)-
Road owned and operated. Miles

Evansville to Terre Haute 109
Branches to Mt. Vernon, &c 50
Evansville Belt (stock held) 5

Total in earnings ' 310
Leased to other companies, Rockville extension 23

Chic. & East. Illinois owns $3,186,450 of the com. stock. V. 81, p. 1242.
DIVS.— 1 '94. '95. '96. '97. '98. '99. '00. '01. '02-'05. '06-'09. '10.

Common %\ .. .. .. _. .. 2 3 1 ^ None. 4 y'ly.
Preferred %J .... 1 1 24^5 55 y'ly. 5 y'ly.
On preferred 5% declared, 2H% Paid Oct. 15 1910 and 2H% Apr. 15

Controlled and operated. Miles,
Ev. & Ind. RR., Evansv. to Terre

H'te via Worthington. &c 146

5
5

'11.

BONDS.—Gen. 5s, $3,825,000 are in trust to retire prior bds. at matur.,

EARNINGS.—8 mos., [1910-11 Gross, $1,824,022; net, $662,502
July 1 to Feb. 28. 11909-10 Gross, 1,654,948; net, 634,531
REPORT.—For 1909-10 in V. 91, p. 1242. Results include Ev. & Ind.
Year ending June 30— 1909-10. 1908-09. 1907-08.

Operating revenue $2,471,175 $2,093,997 $2,204,069
Operating income after taxes 828,270 661,891 710,068
Total net income 986,872 777,874 991,160
Interest and rentals 605,191 602,758 592,048
Dividend on pref-rred (5%) 61,200 61,200 61.197
Dividend on common (4%) 199,105 159,284 159,326

Balance sur .$121 ,376 def.$45,368 sur.$ 178,589
Chairman Exec. Com., B. F. Yoakum, N. Y.; Pres., B. L. Winchell;

Vice-Pres., C. W. Hillard, N. Y.; Sec. & Treas.. Gilbert S. Wright, Evans-
ville, Ind.— (V. 87, p. 1155, 1220: V. 91, p. 654, 1242.)

FITCHBURQ RR.—System extends from Boston, Mass., to Troy and
Rotterdam, N. Y., 251 miles: branches to Worcester, Bellows Falls, &c,
207 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from
Vermont & Mass. and 5 m. other cos.; second track 199 m. V. 84, p. 1366.

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5%
on pref. and 1% on com. stock, organization expenses, int. on bonds, taxes,
expenses of maintenance, &c. Boston & Maine holds $5,451,400 of the
$7,000,000 common stock, the remainder being in the treasury. V. 70,
p. 76. 125. 176, 583, 1291; V. 71, p. 29, 543; V. 72, p. 532.

BONDS. &c—Debentures, see V. 60, p. 967; V. 84. p. 158. 270. On
Jan. 12 1910 $550,000 pref. stock was sold. The stockholders on Sept. 28
1910 auth. $400,000 additional pref. stock; this Increased the amount to
$18,860,000.— (V. 91, p. 716, 870.)

FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla.
Ga.. 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwlnville.
10 m. V. 84, p. 1551. Stock, $300,000. all outstanding, par $100, of
which three-fourths, together with all the $150,000 outstanding bonds,
are owned by the Atlanta Birmingham & Coast Co. V. 89, p. 41.

In 1909 a protective committee for securities of Atlanta Birm. & Atlantic
RR. requested deposits of both stock and bonds. V. 88, p. 1196. In
Mch. 1910 H. M. Atkinson was appointed receiver. V. 92. p. 725.

Year ending June 30 1910. gross. $50,931; op. def.. $2,269; Int. on bonds,
$7,980: bal., def., $10,249. V. 85, p. 468. Pres.. H. M. Atkinson; Treas.,
H. M. Milam.— (V. 89. p. 41; V. 92. p. 725.)

FLORIDA RY.—Perry to Live Oak, Fla., 52 miles; with branches, 7 m.
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224
miles. Extensions were under construction In Jan. 1911 from Live Oak
to Jacksonville and Fernandina, 104 miles. Stock auth., $4,000,000; par
$100. Bonds ($4,000,000 auth. issue) are subject to call at 106 on any int.
day after July 1 1914; they will be issued at $20,000 per mile. Money to
pay 2 years' coupons, it was stated In May 1910, had been deposited to pro-
vide for period of construction of extensions. V. 89, p. 1596; V. 90. p. 1362.
Pres. and Treas., Frank Drew, Live Oak, Fla.— (V. 90, p. 447, 1362.

FLORIDA CENTRAL RR.—Owns Thomasville. Ga., south through
timber lands to Fanlew, Fla., 47 miles; completed 1908. Controlled by
J. L. Phillips Co. Stock, $50,000; par. $100. Bonds of 1907 mature $80,-
000 in 1911, thereafter $40,000 yearly. Safe Dep. & Trust Co., Bait.,
trustee. In April 1910 made 3d M. for $300,000. V. 90, p. 1170. Loans
and bills payable June 30 1910, $54,920. V. 85, p. 1339. For year ending
June 30 1910. gross, $64,903; net, $34,205: interest, taxes, &c, $43,769;
deficit, $9,564. Pres., J. L. Philips.— (V. 90. p. 1170.)

FLORIDA EAST COAST RY.—Owns from Jacksonville, Fla., via St.
Augustine to Knight's Key, 476 m.: branches, 95 m.: trackage, 13 m.: total,
583 m. Completed to Miami in 1895 and has since been in successful opera-
tion. Is under construction from Knight's Key southward to Key West,
45 m.. and will be completed early in 1911, forming the only connection to
Southern and Eastern Florida and thence to Cuba for the Atlantic Coast
Line, Southern Ry. and Seaboard Air Lino. The proposed car ferry be-
tween Key West and Cuba (90 in.) will permit rapid through sf-rviee in place

of transshipment and a long ocean voyage. Extensions proposed In Dec.
1910 from Maytown to Whittier, Fla., and Lake Okeechobee, with a branch
to Fort Bassinger on the Kissimee River, a total of 135 m., to be com-
pleted within 3 years at cost of $1,500,000 or more. V. 91, p. 1629.

Slock.—$5,000,000. of which $3,000,000 sold at par and $2,000,000 ad-
ditional subscribed for at par Is payable as required for construction during
1911. Controlled by Henry M. Flagler.

Bonds, &c.—The 1st M. 4 }4s ($12,000,000 auth., $10,000,000 sold in

June 1909—V. 88, p. 1620) are a first lien on 619 miles at $16,150 a mile,
incl. equipment; cost in cash reported as $59,774 per mile. Followed by
$20,000,000 2nd mtge. income bonds and $5,000,000 stock.

Dividend on Incomes, 3 y2 %, paid Nov. 1 1910. V. 91, p. 589.

EARNINGS.—8 mos.,/1910-11 Gross, $2,284,965; net, $678,738
July 1 to Feb. 28. U909-10 Gross. 1,883.119; net, 502,425

For 3 mos. ending Sept. 30 1910, gross, $583,642; net, $50,604: int.,

rentals, taxes, &c, $163,283; bal., def., $112,679.

REPORT.—For year ending June 30 1910 (V. 91, p. 1508). gross, $3,-

687,434; net, $1,481,621; int., taxes, rentals, &c, $670,038; int. on Income
bonds, $700,000 (3H%). less int. on deposits ($2,341), $697,658; bal., sur.,

$113,925. In 1908-09, gross. $3,373,554. Pres. and Gen. Mgr., J. R.
Parrott.— (V. 90, p. 1362; V. 91. p. 589, 1446, 1508. 1629.)

FONDA JOHNSTOWN & QLOVERSVILLE RR.—Owns Fonda to
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26
m.; Gloversville to Fonda (electric), 8.70 m.; Amsterdam to Hagaman
(electric), 3.86 m.; Belt line in Gloversville (electric), 3.84 m.; second track
(electric), 21.01 miles. Operates under lease branch line Broadalbin Jet.
to Broadalbin, 6.15 m. (steam); also local line Gloversville to Johnstown
(electric), 4.OS m.; sidings and turnouts, 12.16 m.; total, 96.52 miles of road
(117.53 miles of track), of which 96.87 on private right-of-way and 20.66
miles on streets and highways. The Johnstown RR. was Incorporated in
April 1911 with $300,000 auth. stock to build an electric road from Johns-
town to Little Falls, 27 miles.

Stock, common, $2,500,000; pref., 6% cum., $1,000,000, subject to call

at 105, authorized Feb. 1909, of which $500,000 sold April 1909. V. 88,
p. 883. Divs. on pref., 1H% quar. June 1909 to March 1911, incl. (Q.-M.
15). On com., first div., 2%, paid July 20 1910. Par of all stock, $100.
Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison

Electric Light & Power Co. (V. 71, p. 1167) . V. 78. p. 29. Also a two-
thirds interest in stock and bonds of Adirondack Lakes Traction Co., 4 miles.

BONDS.—Consol. 4>^s, $7,000,000 auth.: $1,850,000 is reserved to re-

tire prior liens. V. 76, p. 265. In Mch. 1911 $380,000 consols were sold
for Improvements, making $5,150,000 outstanding. V. 92, p. 261, 725.
956. Guarantees $30,000 Gloversville & Broadalbin 5s and $50,000 Johns-
town Glov. & K. Horse RR. 6s and $50,000 8% stock.

EARNINGS.—9 mos.,/1910-11 Gross, $701,441; net. $370,39?
July 1 to Mch. 31. U909-10 Gross, 663,093; net. 338,35'

REPORT.—Report for year ending June 30 1910, in V. 91, p. 1324.
showed: Gross, $904,751; net, $483,229; other Income. $24,086; charges.
$390,041: pref. div. (6%), $30,000; common dlv (2%), $50,000: bal..

surplus. $37,174.— (V. 91, p. 38, 870, 1324; V. 92, p. 261, 725. 956.)

FORT DODGE DES MOINES & SOUTHERN RR.—Owns or control"
road from Des Moines, la., to Fort Dodge and extensions to Rockwell City
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and
Ames, all equipped for steam service, and the main line between Des Moines
and Fort Dodge, with branch to Ames, a total of 90 miles: also with electric

power for passenger service. V. 85, p. 98, 1209; V. 87. p. 1420: V. 88.P.101

.

On June 6 1910 President Homer Loring and Parley Sheldon of Ames, la.,

were appointed receivers. V. 90, p. 1554.
In Feb. 1911 receivers were ordered to sell part of road from Newton to

Des Moines Jet., 30 miles: if not sold within 90 days, an application to be
considered for its abandonment. V. 92, p. 394.

STOCK.—Common stock authorized. $5,500,000: outstanding, $2,000,-
000; pref., 5% non-cum., $1,200,000, all issued. The bonds cover 3.218
acres coal lands. V. 85, p. 98: V. 87, p. 1420. Coupons are In default.
Year 1908-09, gross, $342,672; net, $123,562.— (V. 92, p. 394.)

FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth-
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m, is

owned and Ft. Smith to Coal Creek, 20 m., is Kansas City Southern track-
age, to be replaced by company's own road. Coal properties are developed
at McCurtain, I. T., 40 m. west of Fort Smith, producing an average of
30,000 tons per month. Owns 51 % of the capital stock of the St. Louis El
Reno & West. Ry., Guthrie to El Reno, O. T., 42 m., oper. independently.

In Nov. 1910 security holders were privately asked to deposit their hold-
ings for 3 years with a committee consisting of W. L. Brown, A. W. Mellon.
Colgate Hoyt. W. H. Conniff, W. G. Mather, J. J. Sullivan, Geo. S. Russell.
James H. Hoyt, S. H. Tolles, C. C. Bolton and A. C. Dustln (Superior Sav-
ings & Trust Co. of Cleveland, depository), with power to sell or exchange
the same, &c. V. 91, p. 1446: V. 92, p. 527.

Stock, $5,000,000, ail outstanding: par $100. Of the 4s of 1904 ($7,500.-
000 auth.), $5,833,000 were issued in exchange for $5,000,000 old 5s,

$400,000 are reserved to replace the 20 miles of trackage mentioned above,
$400,000 for equipment, and the balance for other purposes. Equipment
trust notes outstanding, June 30 1909, $452,468. V. 77, p. 88.

EARNINGS.—8 mos., 11910-11 Gross, $609,493: net. $188,707
July 1 to Feb. 28. 11909-10 Gross, 489,814; net, 81,654

For year ending June 30 1910, gross, $663,085; net, $76,119. In 1908-09,
gross, $641,448: net. $20,371; other income, $42,752; Int.. taxes. &c.
$356,330; bal.. def., $293,207. In 1907-08, gross, $647,957; net, $87,908.
Pres., A. C. Dustin. Cleveland. O.— (V. 91. p. 1446; V. 92. p. 527.)

FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi-
gan Southern at a rental of $126,027, equal to 5 lA% on the pref. stock (see

V. 56, p. 812) and after 1887 any net earnings over 8% on pref. stock to be
paid on com., but not exceeding 2",', a year. Com. stock, $436,132.
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RAILROAD COMPAXIES
[For abbreviations, &c, see notes on first page]

Ft Worth & Denver City—Pref stock "stamp certfs" 4s
First mtge gold §18,000 per mile Me.c*
Equip trust ctfs guar due 539,000 s-a redeem 101 -_

do do Series B due $19,000 s-a redeem 101

G

Gainesville Midland—First M $1,000,000 g red at 110
Galveston Harrisb & San Antonio— 1st M g 1 gr ext.c*

Western Division first mortgage gold c*
Galv Hous & Nor 1st mtge (owned by South Pac) _ _

N Y Tex & Mex 1st M gold $ or £ guar by So P.F.c*
do do do not guaranteed—

New mortgage $10,000,000 to be authorized
Galveston Houston & Hend of 1882—First M .Me.c*
Galveston Terminal—1st M $5,000,000 auth gu (text)

Garden City Gulf & Nor—1st M gold $15,000 per mile
Genesee & W yoming RR—1st M gold $500.000 K
Geneva Corning & Sou—Common stock guar

Preferred stock, guaranteed
Pine Creek 1st M gu prln and int endorsed r

First & refund M ($10,000,000 auth) F.xC&r*
Georgia & Alabama—Georgia Carolina & Northern

—

Georgia Coast & Piedmont—First M g $1,000,000..

G

Consolidated mortgage $3,560,000 gold Ce
Income debentures

Georgia & Fla—Mlllen & South 1st M $800,000 g...K
Georgia & Florida mtge $12,000,000 gold c*
Georgia & Florida Term M $200,000 guaranteed

Georgia Florida & Alabama—First mtge gold__Ma.c*
Georgia Midland Ry—First M gold $1,650,000 int guar
Georgia Pacific—See Southern Ry
Georgia Railroad & Banking Co—Stock
Bonds refunding not mortgage currency c*
Bonds not mortgage ($200,000 are 5s)
Bonds not mortgage currency c*

Miles
Road

454

74
256
671
56
91
91

"50

16

75

See'Se
85

53
284

Text"
98

307

Date
Bonds

1881
1906
1907
1905
•71-'80
issi
1900
1882
1882
1910
18S3
1908
1909
1899

18S5
1909

aboard
1906
1907
1908
1905
1907
1910
1904
1896

1897
'82-'87

1907

Par
Value

$100
1,000

1,000
1,000
1,111)0

1,000

£ or $
£ or $

1.000

1,000
1,000

1,000
1,000 &c
Air Line

1,000

1,000
500 &c

1,000
1.000

100
1,000
1,000
1,000

Amount
Outstanding

$2,539,992
8,176,000
273.000
228,000
661,000

4,728,000
13,418,000

800,000
1,465,000

53,000
None Dc'10

2,000,000
1,008,000
600,000
500,000

2,325,000
5,000,000
3,500,000
See text

Ry.
600.000
240,000
175,000
212,000

5,246,000
135,000

1,732,000
1,650,000

4,200,000
1,000,000
500,000

1,000.000

Rate

4 in 1911
6 g
5
5
5g
6 g
5 g
5 g
4 g
6g
6
5
6
6
5 g

4
6
4 g

5 g
5 g
6
5 g
5 g
6
5 g
3 g

See text
5

5 & 6
4

When
Payable

Yearly
J & D
J & D
A & O
M & N
F & A
M & N
J & J
A & O
A & O

A & O

J & J
A & O
Q—

J

Q—

J

J & D
M & N

M & S
J & D

A & O
M & N

&

Q—

J

.T & J
J & J
J & J

Last Dividend
and Maturity

Feb 20 1911 4%
Dec 1 1921
J'ne '11-J'ne 14
Oct '11-Apr '17
Nov 1 1935
Aug 1 1935
May 1 1931
Jan 1 1930
Apr 1 1912
Apr 1 1912
1940
Apr 1 1913
Men 1 1938
1949
Apr 1 1929
Apr 1 1911%%
Apr 1 1911 1%
Dec 1 1932
May 1 1959

Mch 1 1946
Dec 1 1957
Sept 1 1918
Apr 1 1955
Nov 1 1957

July 1 1954
Apr 1 1946

Apr 15 1911 3%
Jan 1 1922
Jan 1 1922
Jan 1 1947

Places Where Interest and
Dividends are Payable

Guaranty Trust Co, N Y
Office, 26 Liberty St, N Y
Commercial Tr Co, Phlla
Guaranty Trust Co, N Y
Savannah, Ga
Owned by Sou Pac Co
So Pac Co 120 B'way.N Y

do do
So Pac Co, N Y, & Lond

do do

Mercantile Trust Co, N Y

Common'th Tr Co, St L
KnickerbockerTrCo, N Y
Grand Central Sta, N Y

do do
do do
do do

F J Lisman & Co, N Y
do do

Int only pay when earn
Hanover Nat Bk, N Y
Knick Tr Co, N Y & Bait

Manhattan Trust Co, NY
J P Morgan & Co, N Y

Augusta, Ga
Am Ex Nat Bk, or Aug

do do
Am Exch Nat Bk. N Y

FORT WORTH & DENVER CITY RY.— (See Map Col. So.)—Ft. Worth.
Tex., to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry.

STOCK, &c.—Colorado & South. Ry. June 30 1910 owned all but $24,484
of the $6,835,008 com. issued and stamped stock. V. 63, p. 1063. 75.
Payments under stamped stock agreement of Oct. 12 1895: 2% in '98;

'99. 2%; 1902. 2%; Apr. 1903, 1904, 1906 to 1911, 4% each.

BONDS.—Abstract of mortgage, V. 45. p. 440. Certfs. of indebtedness
owned bv Colo. Sou. June 30 1910, $299,917. Equipment trust, V. 82,
p.* 1101: V. 84. p. 508. Equipment trust 5% notes of 1908, due s.-a. to
June 1 1913, $65,000. "Pullman" equip, leases, Apr. 1 1911, $454,508.
The Fort Worth & Denver Terminal Ry. authorized an issue of $2,500,000

30-year 6% bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., trustee)

,

subject to call at 105, of which $728,000 have been issued. $300,000 sold and
$428,000 held by Ft. W. & D. C. Ry. V. 86, p. 52, 1100, 1589; V. 87, p. 949.

EARNINGS.—8 mos.,J1910-ll Gross, $3,742,547; net, $1,457,028
July 1 to Feb. 28. 11909-10 Gross, 3,607,594; net. 1,548,225

Pres., Geo. B. Harris.— (V. 82. p. 1158; V. 84. p. 508.)

GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42
miles standard gauge, and Belmont to Monroe, 32 miles, narrow gauge.
Organized July 5 1904. V. 79, p. 151, 269, 500, 627. Stock, all outstanding,
$550,000. Of the 1st 5s of 1905 ($1,000,000 authorized), $14,000 is re-
served to retire old 6s and $299,000 for extensions. V. 81, p. 1848. The
Savannah Trust Co. is mortgage trustee. V. 81, p. 1375, 1550. Year
ending June 30 1910, gross, $156,891; net, $37,266: int., taxes, &c, $45,-
865; bal.. def., $8,599. Pres.. Geo. J. Baldwin.— (V. 91, p. 1574.)

GALVESTON HARRISBURG & SAN ANTONIO RY.— (See MapSouthem
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande
River, 833 miles; Beeville to Rosenburg, 147 miles; San Antonio to Port
Lavaca, 136 miles: Magers to West Shore, Galveston Bay, 46 miles; Port
Lavaca, Stockdale to Cuero, 46 m.; branches, 174 m.; trackage. 3 m.; total.
1.338 m. Southern Pacific Co. owns $27,058,100 of the $27,084,372 stock
(par $100). A consolidation in 1905 with the N. Y. Texas & Mexican,
Galv.. Houston & Nor.. &c. V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211.
668, 1242; V. 83, p. 1528. Due So. Pac. Co. June 30 1910. $10,391,263.

BONDS.—The shareholders voted in May 1910 to make a new mtge.
to secure an issue of $10,000,000 30-year 6% bonds on the properties ac-
quired in 1905 and the new line from Stockdale to Cuero, Tex., 47 miles, a
part of the issue to be reserved to retire the outstanding bonds thereon.
V. 90, p. 914. In June 1910 applied for permission to issue $5,384,000 of
the bonds. V. 90, p. 1554.
Western Div. 2ds ($6,354,000) by agreement are treated as income bonds:

V. 58, p. 719; V. 84. p. 803; V. 88, p. 1437. Equipment bonds, $1,558,000
6s, owned by Sou. Pacific. V. 76, p. 1300; V. 77, p. 2160. Sou. Pacific
Co. proprietary companies and sinking funds of latter also own $842,000
Matagorda Div. 1st M. 6s of the old New York Tex. <fe Mex. Ry., $2,224,000
Gulf West Tex. & Pac. 1st M. 5s, $800,000 Galv. Hous. & Nor. 1st M. 5s,
and $1,110,000 out of a total of $6,354,000 West. Div. M. & P. ext.2dM.6s;
$4,728,000 G. H. & S. A. East. Div. 1st 6s (extended), due Aug. 1 1935, are
also owned by So. Pac. or sinking funds of proprietary cos.

EARNINGS.—8 mos.,/ 1910-11 Gross, $7,477,442;
July 1 to Feb. 28. U909-10 Gross, 7,113.351;

net, $2,204,307
net, 2,122,352

For year ending June 30 1910: Gross, $10,699,379; net. incl. oth. income,
$3, 191, 296: charges, S2.482.796; bal., sur., $708.500.— (V. 90. p. 372, 914,
1554; V. 91, p. 38, 336; V. 92. p. 187.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from
Galveston, Tex., to Houston, Tex., 50 miles.

ORGANIZATION.—TheM. K. & T. and International & Great Northern
have had trackage rights since Dec. 1895 under a contract providing for pay-
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. & H.
bonds and an additional rental of $24,000 per annum for dividends or other
purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4%
yearly; since to June 30 1910, none. M. K. & T. owns 4,999 shares of stock
—see V. 01, p. 1013.

Stock, $1,000,000; par, $100. For year ending June 30 1910. gross,
$351,286; net, $104,086; other Income, $163,252; taxes, $37,006; bond
Int.. $100,000; other charges, $30,087; bal., sur., $100,245.— (V. 65, p.
1114.)

GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston,
Tex., uscn iiy & Brazos Valley Ry., which owns practically all the
stock. V. 87. ;> 950. Owns a large freight depot and warehouse and about
14 blocks along Galveston water-front. In Jan. 1910 about 27 miles of main
line and sidings had been completed. Stock auth., $25,000. Of the 1st (is

($5,000,000 auth. Issue), $1,106,000, guar, jointly bv theCh. R. I. & P. and
Col. & So., were sold in Nov. '08. V. 80. p. 1100. 1589; V. 87, p. 1478. Pres.,
R. II. Baker; V.-P., John Sealy.— (V. 86. p. 1100, 1589; V. 87, p. 936.)

GARDEN CITY GULF & NORTHERN RR.—Owns from Garden City,
Kan., to Seott City, 40 miles, completed Dec. 1909. In Sept. 1910 con-
tracts let for extension from Scott City north 55 miles and south from Gar
den City to Liberal, Kan., 70 miles. Stock authorized, $5,000,000; present
lasue, $600,000; par, 5100. The first 6s ($5,000,000 authorized issue) are
limited to $15,O0O per mile: Commonwealth Trust Co., St. Louis, mtge.
trustee. V. 80. p. 018. Pres., B. M. McCue; V.-P. and Gen. Mgr.. 10. A.
Tennis; Treas., Thos. Lynn, Garden City, Kan.— (V. 89, p. 918.)

GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh
Jet.. 11 miles; Retsof Jet. to Grlcgville, 4 m.; branch, 2 m.; total. 16 miles.

00; par, $100. Divs from Oct; 1800 to 1002. Incl., 5"„ yearl' :

1903, 8%; 1904. 8%; 1905 to Apr. I0!o, 1% yearly (s.-a.): Aug. 1910, 1 ' :.;

Nov.. I \i%; 1011. Feb., 1 ',"„
. Year 1000-10, gross, $10:5.547; net, $71,-

2io; chges., $31,590; bal., sur.. $39,659. Pres., \i . B, Fuller, Seranton.Pa.;
Sec. & Treas., W. II. Barnard, 2 Rector St., N. Y.— (V. 70. p. 1248).

GENEVA CORNING & SOUTHERN.—Owns Geneva. N. V., to Antrim,
Pa-, ! 19 »ranoh|tolUlj . Pa., 40 miles; Stokesdale Jet., Pa., to

Newberry Jet.. 75 m.; Penn Yann, N. Y., to Dresden, 6 m.; other branches,
1 m.; total, 232 m. A consolidation in Feb. 1909, V. 88. p. 1002. Stock,
com., $2,325,000; pref., 4% cum., $5,000,000; par, $100. Leased to N. Y.
Cent. & Hud. Riv. RR. from April 1 1909 for the term of its corporate ex-
istence, or any extensions thereof, the rental covering 4% dividends on the
pref. and 3y2 % on the com. stock.V. 88, p. 822, 1061- V. 89, p. 286. The
N. Y. Cent. & Hud. Riv. RR. owns $1,820,800 of the $2,325,000 common
stock and the $5,000,000 first pref. stock. V. 90, p. 54, 167.

Pine Creek 6s are guaranteed by Reading and N. Y. Central jointly and
severally. See form of guaranty, V. 56, p. 650. The road is mtged. to
secure an authorized issue of $10,000,000 50-year 4% bonds of the N. Y. C.
& H. R. RR. assumed by the Geneva Corning & Southern, to be used to
retire outstanding indebtedness and bonds for improvements. In Mch.
1911 $600,000 bonds were authorized to be issued for retirement of $600,-
000 Syracuse Geneva & Corning 2d mtge. bonds. V. 88, p. 1127, 1313;
V. 89, p. 162.— (V. 89, p. 286; V. 90, p. 167.)

GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins,
Ga., 85 miles: completed in July 1906. Stock, $1,000,000. The con-
solidated 40-year 5s (limited to $3,500,000) are Issuable at $10,000 per
mile and $2,000 per mile additional for equipment when the property has
earned 50% In excess of interest charges; $200,000 may be used to acquire
terminals, sufficient of the issue being also reserved to retire the 1st 5s,
V. 82, p. 804. In Oct. 1907 the company was authorized to issue $2,570,000
consols for various purposes, including $1,000,000 to retire the first 5s.
V. 82, p. 804. Year ending June 30 1910, gross, $84,640: net, $13,388. In
1908-09, gross, $68,350; net, $6,665; int., taxes, &c, $43,915; bal.. def.,
$37,249. Pres., F. J. Lisman.— (V. 88, p. 624.)

GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to
Tallahassee, Fla., 133 miles, including 26 miles opened Sept. 1909: Talla-
hassee to Carrabelle, on the Gulf of Mexico, 51 miles: branch, Havana,
Fla., to Quincy, 12 miles; total, 196 miles. Also operates steamer line
from Carrabelle to Appalachicola, Fla. Stock, $350,000; par, $100. In
June 1909 President Williams, it was reported, purchased the minority
stock and practically all of the outstanding bonds. V. 88, p. 1437. Bonds,
see table above. Current liabilities June 30 1909, $668,758. The stock-
holders on Nov. 13 1906 authorized $1,225,000 5% non-cum. pref. stock on
168 y2 miles, then operated, with $8,000 per mile for additional mileage; no
new stock had been issued to July 1909.

For year ending June 30 1910, gross, $417,756; net. $77,225. In 1908-
09, gross, $401,761; net, $63,277; other income, $10,984: int.. taxes, &c,
$140,637; bal.. def., $66,375. For year ending June 30 1908, gross, $471,-
763: net, $39,571. Pres., J. P. Williams; Sec. and Treas., J. L. Nisbet.
Office. Savannah, Ga.— (V. 88, p. 1437.)

GEORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 miles from
Gulf of Mexico), to Kevsville, Ga., 224 miles; trackage, Keysville to Au-
gusta, Ga., 26 m.; branches, 78 m.: total June 30 1910, 328 m. On Dec. 4
1910 acquired Sparks Western RR., Sparks to Moultrie, Ga., 22 miles,
completed April 1911, and operates it as part of Sparks branch. Owns
stock of Georgia & Florida Term. Co.. which provides terminal facilities at
Augusta and Valdosta and guarantees its 1st M. 6% bonds ($200,000 auth.
issue) . A consolidation in Aug. 1907 of Millen & Southwestern and other
roads, acquired by syndicate organized by Middendorf, Williams & Co. and
Internat. Tr. Co. of Maryland and John L. Williams & Sons, Richmond, Va.
V. 82, p. 1211; V. 85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 681.

STOCK, &C.—Common stock, $15,000 per mile and non-cumulative pre-
ferred, $10,000. Outstanding July 1910, common, $5,016,800: preferred,
$3,358,300. After 4% on pref., common is entitled to 4%, then pref. to
2% additional, then common to all other earnings. Bonds to be limited to
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritetn in July
1907. V. 85, p. 221, 530. Car trusts June 30 1910, $208,273.

REPORT.—For year ending June 30 1910 in V. 92, p. 114, showed (273
average miles), gross, $516,886: net income, $132,449; charges, $43,444:
bal., surp., $89,005. Pres., John Skclton Williams; Sec, C. T. Williams;
Treas., Rutherfoord Fleet.— (V. 92, p. 59, 114, 460, 594.)

GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough,
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail-
way Co. for $49,500 annual rental dicing Interest on the first mtge. bonds,
&c.) and $2,500 for Columbus terminal property. Stock Is $1,000,000,
owned by Southern Railway Co.— (V. 63, p. 361; V. 82, p. 751.)

GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta.
Ga., 171 m.: branches to Washington and Athens. 58 m.: Macon & Augusta
RR. (proprietary road), Camak, Ga.. to Macon, Ga., 74 m.; trakcage, 4 m.;
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga.
Ry. owning the other half); also a 47?,', interest in Atl. & West Point.

Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the
Cut. of Ga. and the Louisv. 6c Nashv., at $000,000 per year, but In April
1899 the Louisv. & Nashv. was held to have acquired all rights under the
lease; Atlantic Coast Co. July 1890 acquired half interest. V. 68, p. 722;
V 69, p. 385, 591- V.70.P.125. Tax decisions, V. 85, p. 160. 1339; V. 86,

p 981; V 00. p..559. In Aug. 1908 sold $1,000,000 40-ycar 4% debenture
bonds to refund the 0s due Jan. I 1910. V. 87, p. 226. 285. Owns a ma-
jority ($198,200) of stock of "Georgia Railroad Bank."

DIVIDENDS.— 1 "81. '82. 83-'87. '88. 1889 to Jan. 1911 .Apr. 1911.
Since 1880 %/9H 10K lOyrly.lOJf 11 yearly. 3

Div. rate Increased in Apr. 1911 from 11 to 12%. V. 92, p. 1795.
Car trusts Dec. 1910, $60,616.

i: MININGS (307 miles).—11910-11.. Gross, $2,217,802; net, $575,544
July 1 to Feb. 28. 8 months.] 1909-10. Gross, 2.080.109; net, 577.324

Railroad earnlngB for year ending June 30 1910, gross, $3,010,957: net
$.X0 1.683; other Income, $137,689; rental to Ga. RR. & Bkg. Co., $600,000;
interest, rentals and back' taxes, $158,066; additions and betterments,
.si 13,404; bal.. sur., $130,852.— (V. 90, p. 1362; V. 92, p. 795.)
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Georgia Southern & Florida—First pref stock redeem
Second preferred SI ,084,000 5%
First mortgage gold $4,000,000 MeBa.c*
First consol mortgage $10,000,000 gold N.c*&r
Equipment trusts Ser A and B $37,000 due semi-ann
Equipment trust Ser C due $25,000 semi-ann Eq

Gettysburg & Harrisburg—South Mt first mortgage. _

Gettysburg & Harrisburg first mortgage old issue. _

Consolidated mortg ge $565,000 gold (see text)-.
Gila Valley Globe & Northern—See Arizona Eastern
Goshen & Deckertown— 1st & 2d M ($60,000 are 2ds)
Gouverneur & Oswegatchie—1st M gold gu p & i. Un.c
Grand Rapids & Indiana Ry—Stock $6,000,000

First M mostly land grant gold extended in 1899 _c*
First M extended gold guaranteed by Penn RR.-C
Second mortgage $5,000,000 gold c*

Grand Rapids & Northw— 1st M $5,000,000 gold._GP
Grand Trunk Pac—First M £ guar Can Govt (text)c&r

Prairie Section M (Ser A) £2,100,0001 guar p and i

Mountain Sec M (Ser B) £2,050,000 \ by Grand
Lake Superior Div 1st M $1,550,000J Trunk
Debenture stock $25,000,000 red at 105 after 1936
Loan $10,000,000 secured by mtge on Prairie section
Grand Trk Pac branch lines 1st M guar, see text. _c*

Grand Trunk Ry—Consolidated stock £23,318,309...
4% guaranteed stock non-cumulative £12,500,000.
First preference 5% stock £3,420,000
Second preference stock £2,530,000
Third preference 4% stock £7,168,055

Miles
Road

285
392

RR
35

12
13

335
335
387

1,755
916
839
188

3,512

Date
Bonds

Par
Value

1895
1902
02-'06
1910
1877
1882
1891

88-' 89
1892

1891
1891
1896
1908
1905
1005
1005
1905

1909
1909
1882
1884
73-'74
73-'74

$100
100

1,000
1,000
1,000
1.000
1,000
1,000
1,000

500 &c
1,000
100

1,000
1,000
1,000
1,000

£100 &c
£100 &c
£100 &c
£100 &c

£100 &c
£100
£100
£100
£100
£100

Amount
Outstanding

$684,000
1,084,000
3,838,000
2,000,000

111,000
450,000
100,000
250,000
215,000

246,500
300,000

5,791,700
920,000

4.455,000
4,750,000
740,000

£7,200,000
£2,100,000
£2,050,000
£1,550,000
£4,000,000
See text
£2,292,100
£22,475,993
£10,540,011
£3,420,000
£2,530,000
£7,168,055

Rale
%

5 in 1910
5 in 1910

5 g
4 g
4^
4MS g
5
6
5

6
5 g

See text
3y2 g
4^ g
4 g
5 g
or £
4
4
4
4
4
4

3 $

4 in 1910
5 for '10

5 for '10

See text

When
Payable

M &
M &
J &
J &
M &
M &
A &
A &
A &

Various
J & D
A &

&
&

A &
F &

&
& O
& O

J
A
A
A & O
M & S
Semi-an
M & N

Semi-an
Semi-an
Semi-an
Yearly

Last Dividend
and Maturity

May 10 1911 2V2
May 10 1911 2V2
July 1 1945
July 1 1952
Sept'll-Sept'12
To Mch 15 1920
Apr 1 1898
Oct 1 1912
Oct 1 1926

1928-1929
June 1 1942
Apr 25 1910 1 H
July 1 1941
July 1 1941
Oct 1 1936
Feb 1 1958
Jan 1 1962
Apr 1 1955
Apr 1 1955
Apr 1 1955
Perpetual
1919
1939
None ever paid
May 5 1911 2%
May5 1911 2V2
May 5 1911 2V2
May 5 1911 X

Places Where Interest and
Dividends are Payable

M T & D Co, Bait; & N Y
do do
do do
do do

Blair & Co, New York
Equitable Trust Co, N Y
Reading Terminal, Phila

do do
do do

N Bk Or Co, Goshen, N Y
Grand Cent Station, N Y
Office Grand Rap, Mich
Winslow,Lanier&Co,N Y

do do
Philadelphia, Pa
Philadelphia & Chicago
Bank of Mont, Lon & NY
] Co's Office, London, or
) Bank of Montreal,
J New York
9 N Broad St,London,EC

N Y, Montreal & London

Check from
do
do
do

Co's Office
do
do
do

GEORGIA SOUTHERN & FLORIDA RY.— (See Map of Southern Ry .)
—

Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur-
chased Atl. V. & W. Rv., Valdosta, Ga., to Jacksonville, Fla., 107 miles;
trackage into Jacksonville, 3 m.; total, 395 m. V. 60, p. 928; V. 79, p. 551.
Also owns one-eighth of stock of Jacksonville Term. Co. V. 77, p. 626.

In 1903 the stock of the Hawkinsville & Florida Southern Ry., Worth to
Hawkinsville, Ga., 44 m., was purchased, $310,000 first mtge. 5% bonds
being guaranteed, prin. and int. V. 79, p. 2585.

DIVIDENDS.—On 1st pref., '96, 4%; '97 to M'y 1911, 5% yearly. On
2d pref., in '97, 2%; '98, 3%; '99, 3%; 1900 to May 1906, 4% yearly; Nov.
1906, 2y2 %; 1907 to May 1911, 5% yrly. Common stock is $2,000,000.

BONDS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the
$684,000 first pref. stock shall be a lien second only to the bonds and coupons-
The first consol. 4s of 1902 are for the authorized amount of $10,000,000.

of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 1st
pref. stock and $3,316,000 are reserved for future needs. V. 75, p. 980.

LATEST EARNINGS.— / 1910-11 Gross, $1,637,915; net, $401,881
8 mos., July 1 to Feb. 28.U909-10 Gross, 1,597,596; net, 406,522
REPORT.—Fiscal year ends June 30. Report for 1909-10 In V. 91, p.

1247, showed: Gross, $2,322,158; oper. income, $425,166; other income,
$57,988; int. on bonds, &c, $332,029; div. on stock, $88,400. In 1908-09,
gross, $1,996,937. Pres., W. W. Finley, N. Y.— (V. 91, p. 1247.)

GEORGIA SOUTHWESTERN & GULF RR.—Projected to extend from
Albany, Ga., southwest to St. Andrews Bay, Fla., on the Gulf of Mexico,
with branch to Dawson, Ga. In Feb. 1910 acquired control of the Albany
& Northern Ry., extending from Albany northeast to Cordele, 37 miles, the
$400,000 Albany & Northern 5% bonds being deposited as collateral for
part of purchase price. V. 90, p. 109, 502. Stock auth., $4,000,000. In
Nov. 1908 filed a $4,000,000 mtge. to Carnegie Trust Co. of N. Y. to secure
5% bonds, issuable at $20,000 per mile. Pres., W. M. Legg, 534 Washington
Ave., Macon, Ga.; Sec. and Treas., H. J. Bruton.— (V. 90, p. 167. 502.)

GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31
m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun-
ter's Run, 8 m. (Hunter's Run & Slate Belt RR., which was taken over
Oct. 31 1910). The Reading Co. owns $545,300 of the $600,000 capital
stock; $535,000 deposited under its gen. mtge. of 1896. The consol. 5s of
1891 were guaranteed by Philadelphia & Reading RR. (foreclosed).

GILA VALLEY GLOBE & NORTHERN RY.—Consolidated Feb. 1 1910
with Arizona Eastern RR., incorporated Feb. 1 1910.— (V. 90, p. 447.)

GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Central,
which guarantees the bonds. See V. 55, p. 810, and V. 56, p. 501.

GRAND RAPIDS & INDIANA RY.— (See Maps of Pennsylvania RR.)—
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 65 m.;
total owned, 432 miles; operates the following roads, but has not assumed
the old company's leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.;
Traverse City RR. (nearly all the stock and all the income bonds owned),
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; Traverse City
Leelenau & Manistique RR., Traverse City to Northport, Mich., 30 miles
(incl. 6 m. trackage) . See V. 74, p. 777; V. 76, p. 811; V. 82, p. 988, 1098.

HISTORY.—Successor Aug. 1 1896 of Grand Rapids & Indiana Railroad.
foreclosed under second mortgage, per plan in V. 63, p. 153.

STOCK.—Stock, $6,000,000, of which Pennsylvania interests are sup
posed to own all or nearly all. Penn. Co. on Jan. 1 1911 owned $2,902,600

DIVIDENDS.—1900, 1%; 1901, 2%; 1902 to April 1910, 3% (yearly)'
Oct. 1910, none. See V. 91, p. 1160.

BONDS.—The first mtge. bonds extended at 4'AVo are endorsed with the
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and
the bond itself at maturity. See guaranty, V. 58, p. 649: V. 69, p. 1193.
Of the 2nds, $888,000 were owned Jan. 1 1910 by Pennsylvania RR. and
$2,987,000 by the Pennsylvania Company.
REPORT.—Report for 1909 in V. 90, p. 1166. In 1909 carried 2,974,368

tons of freight, of which 37% was lumber, &c, and 22% coal and coke.
Year ending Dec. 31— 1910. 1909. 1908. 1907.

Miles operated 432 436 426
Gross income $4,140,984 $3,918,371 $3,498,148 $4,149,694
Net over expenses and taxes. 549,134 827,739 727,751 801,299

Other income, $41,396; interest and other charges, &c, $566,519; bal.,
sur., $24,015.— (V. 90. p. 1166; V. 91, p. 1160.)

GRAND RAPIDS & NORTHWESTERN RR.—To extend from Grand
Rapids, Mich., to Ludington, 95 miles. Stock, common, $2,500,000; pref.
6% cum., $500,000: par, $100. Of the bonds ($5,000,000 authorized
Issue), $1,000,000 Is reserved for extensions and improvements. V. 86,
p. 1529. Pres., Marshall F. Butters; Treas., Geo. N. Strays; Sec, Samuel
Tapliff. Office, Ludington, Mich.— (V. 86, p. 1529.)

GRAND TRUNK PACIFIC RY.— (See Map.)—This new trans-continen-
tal railway across Canada has received the approval of the Canadian Govern-
ment and will be carried through with the joint financial support of the
Government and the Grand Trunk Ry. Co. of Canada. It will consist of a
main line of an estimated length of about 3,550 miles, from Moncton, New
Brunswick, to Prince Rupert, B. C, on Pacific Ocean, about 30 miles south
of southern boundary of Alaska, with branch 188 miles, viz.:

1. Leased Line, to Be Built by Canadian Government— Miles.
Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about 1,800

(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for
first 7 years at cost of operating only and for remaining 43 years
at 3% on cost of construction) (but see V. 80, p. 997)

.

2. Western Division, Built and Owned by Company—
a. Prairie Section, Winnipeg to Rocky Mountains, about 916
b. Mountain Division, Rocky Mountains to Pacific Ocean, about 839

3. Lake Superior Branch, Built and Owned by Company—
Thunder Bay on Lake Superior to junction with Eastern Division,

east of Winnipeg (completed in November 1908) 188

Of the Prairie Section, Winnipeg to Edmonton, 793 miles, was completed
July 1909; from Lake Superior Jet. to Winnipeg, 245 miles, was opened
Sept. 1910; Edmonton west to Edson, 130 miles, was opened Feb. 1910.
On mountain section, from Wolf Creek to Edson, was completed Sept. 1910,
making with Lake Superior branch, 1,356 miles of continuous line in oper-
ation; 100 miles east from Prince Rupert was completed early in 1909 and
contracts let for 314 miles additional. Contracts have been let on_all other
portions of the road to be built by the Government. V. 84, p. 1052; V. 865,
p. 794, 1100; V. 87, p. 677, 873; V. 89, p. 224, 1217; V. 92, p. 956. Leases
Winnipeg terminals. V. 89, p. 666.

ORGANIZATION.—Incorporated by Canadian Legislature in 1903. See
full statement in V. 80, p. 996: V. 81, p. 1315. As to Grand Trunk Pacific
Branch Lines Co., see V. 90, p. 1044 (also bonds below); V. 82, p. 333;
V. 86, p. 1100; V. 88, p. 295. 822, 1372, 1437. New lines. V. 89. p. 1482,
1562; projected, V. 91, p. 1327. In March 1911 contracts were let for 8
branches in the western part of Canada, to be completed this year, aggre-
gating 619 miles. V. 92, p. 881.
STOCK.—Authorized, $45,000,000 (par of shares, $100 each), of which

the $25,000,000 common is owned by the Grand Trunk Ry.
BONDS.—The Canadian Government agreed to guarantee 3% 1st mtge.

bonds for an amount up to 75% of the cost of construction of the Western
division, such amount (a) in the case of the Prairie Section not to exceed
$13,000 per mile, or £3,210,000 in all; and (b) three-quarters of total cost
per mile from the mountains to Pacific Coast, called Mountain Section.
Total issue limited to £14,000,000; Royal Trust Co., Canada, trustee. In
July 1910 £5,200,000 had been sold and £2,000,000 was ofTered in London
at 82^, payable Oct. 25 1910. V. 80, p. 996, 1234, 1363; V. 81, p. 507.
613; V. 89, p. 224, 286; V. 91. p. 214, 276.

Series "A" (Prairie Sec.) 4% bonds, total issue limited to £2,100,000, and
Series "B" (Mountain Sec.) 4% bonds, not to exceed £2,050,000, are secured
by a second mtge. (National Trust Co., Toronto, trustee) on the railway,
equipment and tolls of the co., including its leasehold interest in the Eastern
Division, but not branch lines exceeding 6 miles in length, ships, grants of
lands (other than for railway purposes) and the rolling stock of the East. Div.
or of the above-mentioned branch lines of over 6 miles. These bonds are
unconditionally guar, as to prin. and int. by the Grand Trunk Ry. Co. See
form in V. 80, p. 996; also see V. 80, p. 996; V. 86, p. 794; V. 90. p. 1165;
V. 92, p. 725.
Although the mortgage to secure the 3% bonds guaranteed by the Govern-

ment ranks before the mtges. securing A and B bonds guaranteed by the
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904
provides in effect that in the event of default by the company for 5 years in
payment of the int. on the 3% bonds, the remedy of the Government shall
be to put in a manager with the concurrence of the company to operate the
Western Division and to collect and distribute net earnings of each particular
division pari passu between the holders of the bonds guar, by the Govt,
and the holders of the bonds guar, by the Grand Trunk Ry. Co. in the pro-
portion of 75% of such earnings to the holders of the Govt bonds and 25
to the holders of the bonds of this division guar, by the Grand Trunk Ry. Co.

In May 1909 the Dominion Government agreed to loan not exceeding
$10,000,000, repayable In 10 years or at any time on 6 months' notice,
interest thereon to be 4%, payable semi-annually, secured by the com-
pany's bonds to the same amount, maturing 1919, guar. prin. and int. by
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing
prior liens. V. 88, p. 822, 1194, 1061, 1253; V. 90, p. 1165.
Lake Superior branch bonds, total issue limited to £1,550,000, are se-

cured by a 1st mtge. on all the 188-mile Lake Superior Div. and are guaran-
teed, prin. and int., by the Grand Trunk Ry. Co. (V. 80, p. 996.)

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta,
authorizing the respective provinces to guarantee, prin. and int., at the rate
of $13,000 per mile, first mtge. bonds to be issued by the Grand Trunk Pacific
Branch Lines Co. for the construction of new lines, viz., 670 miles In Sas-
katchewan and 491 in Alberta, to be worked under agreement by the Grand
Trunk Pacific Ry. Power is given to issue additional bonds up to $2,000
per mile, making $15,000 per mile. In April 1910 £1,270.500 guar, by
Saskatchewan were offered at 98^. V. 90. p. 1044, 1165; V. 88. p. 1437.

DEBENTURE STOCK.—In 1906 $25,000,000 debenture stock was au-
thorized, of which $15,000,000 (£3,000,000) , int. guar, by the Gr. Tr. Ry.
under certain conditions (see V. 84, p. 570), to be issued as perpetual deb.
stock; of this, £3,000,000 was sold in 1907 to 1909 and £1.000,000 was
offered in Jan. 1910 at £92 34- V. 88. p. 624; V. 90. p. 303.

OFFICERS.—Pres.. Charles M. Hays, Montreal, Can.; Sec. Henry
Philips; Treas., Frank Scott.— (V. 91, p. 518; V. 92, p. 725, 881. 956.)

GRAND TRUNK RY. OF CANADA.— (See Map.)—Quebec, Can., via
Montreal to Chic, 111.; also to Portland, Buffalo, Detroit, Toledo, &c

SYSTEM PROPER.
Miles.

Lines owned 2,952
Leased—partly owned.

Atlantic & St. Lawrence, Port-
land, Me., to Island Pond, Vt. 165

Buffalo & Lake Huron 164
Cincin. Sag. & Mackinaw 53
Other lines 202

REPORTED SEPARATELY.
Majority stock owned. Miles

Central Vermont* 531
Grand Trunk Western* 336
Entire stock owned.

Detroit Grand Haven & Mil*.. 191
Tol. Sag. & Muskegon 96

Jointly owned.
Detroit & Toledo Shore Line . . 79

Total in earnings 3,536 Total road. 4,769

Car ferry. Grand Haven to Milwaukee. 'See separate statement this Co.

As to Grand Trunk Pacific Ry., see that company above. V. 79, p. 2587
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prin.

and int., its 4% bonds. V. 79, p. 967, 1331, 1641, 2455, 2620; V.85. p. 600.
In 1909 purchased stock of Pontiac Oxford & Northern, Pontiac. Mich,

to Caseville. 100 m. V.89, p. 1542, 1347.
The Southern New England Ry. was chartered In April 1910 to build from

Palmer, Mass., at a connection with the Central Vermont, to Providence,
R. I., where it is planned to construct an extensive dock system, giving
the Grand Trunk a through line via the Central Vermont fromlM-mtreal
to Providence. V. 91, p. 154;]V. 90, p. 447, 1044.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Grand Trunk Railway

—

(Concluded)—
Debenture stock £4,270.575 1

Consolidated debenture stock (collateral trust) cum
J

Second equip mtge (subject to 1st M in trust) cj

Great Western perpetual debenture stock c
Northern Ry third preference A & B bonds c^

Debenture stock 4% perpetual £425.850 J

Midland of Canada cons 1st M £3,164,700 c
New England Elev 1st M g gu due $10,000 yearly..
Montreal Warehousing 1st M SI,000,000 gold guar.

Grand Trunk Western—
• First M $15,000,000 int guar gold S (cur) & £ F
SPontlac Oxford & Nor— 1st M $400.000 Me.c*
New mortgage authorized $30,000,000 int guar—

Great Northern—Stock $210.000,000
St P M & M consol mtge) (now 1st M) gold Ce

for $50,000,000 J(V 91 p 518) sink fund..

Montana Ext 1st M ($25,000 p m) gold Ce.c* &r
Pacific Extension M £6,000,000 gold Ce.c*&r

C B & Q col tr M g (sub to call at 105) Sc*&r*
do do do registered r*

Minn Un Ry 1st mtge gold assumed Ce.c*
do do do

E of Minn No Div M $9,700,000 g assu red_Me.c*&r
Mont Cent IstM g ($6,000,000 are 6s) assum _Ce.c&r
Willmar & Sioux Falls 1st M g assum (end) Xe.c*&r
Mlnneap West M g assum (V 60 p 835) c*

• Spokane Falls & North first mtge gold assum .Ma.c*
Gt North Ry of Can—See Canadian North Quebec Ry
Green Bay & Western RR—Stock (see text)

Debentures Class A incomes text non-cum c*
Class B Incomes after 5% on stock non-cum__c*

Miles Date
Road Bonds

3,512

836 <i

400 ',

455

326.5
100

2,549
2,549
2,549
420
818

3
3

285
260
433

2
132

1874
1874
11869
Var

f180X
1 SS i

1 8S2
1001
1906

1900
1896
1911

1883
1883

1887
1890
1901
1901
1882
1882
1898
1887
1888
1891
1889

1896
1896

a $11,502,000 additional pledged for Pacific Extension bonds
d Subject to call atilOS after April 1928

Par
Value

£100
£100
£100
£100

£101)
1 ,000

$ or £

£100
1,000

100
1,000
1,000
1,000
1,000

£100 &c
$1.000&c
1,000 &c

1,000
1,000

1.000 &c
1,000 &c

1,00 >

1,000
1,000

100
1 ,000
1,000

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

£4,270,375
£17,221,571

£373,000
£2.723,080

£14,600
£325,715

£1,016,500
$310,000
1,000,000

15,000,000
$400,000

See text
209,970,250
13,344.000
21,220,000
8,704,000

alO, 185,000
£6,000,000
1$107613500

2,150,000
650,000

d9.700,000
10.000,000
3,625,000
500,000
229,000

J
F
A
F
J

354 g J
4 A

J & J 14 Irredeemable
Q—J |

Irredeemable

4 g
6g

in 1910
6g
4H g
4g
4g
4 g
4g
4g
6g
5g
4g
& 6 g
5g
5g
6

J,July 1 1919
A i Irredeemable
O' Irredeemable
A

I Irredeemable
J Jan 1 1912

& J
& J

2,500,000 5 Feb '11

600,000 5 Feb '11

7,000,000, H Feb' 11

Q—

F

J & J
& J
& J
& D
& J
& J

JQ-
& J
& J
& O
& J
& D
& J
& J

Feb
Feb
Feb

July 1911-1941
Apr 1 1936

July 1 1950
July 1 1916

Places Where Interest and
Dividends are Payable

Glyn, Mills, Currie & Co
London

UnSD&TrCo, Portl'd, Me
Montreal or London

Bank Montreal,NY &Lon
Mercantile Trust Co, N Y

May
July
July
July
June
July
July
July
July
July
1928-
July
June
July
July

1 1911
1 1933
1 1933
1 1933
1 1937
1 1940
1 1921
1 1921
1 1922
1 1922
1948
1 1937
1 1938
1 1911
1 1939

1 H 32 Nassau St, New York
do
do
do
do
& Lond,
Morgan
do

32 Nassau St
do

N Y
J P

do
do
do
do

Baring Bros
& Co, N Y

do
New York
do

32 NassauNY;Lee,H,Bos
32 Nassau St, New York-

do do
N Y & Lon, Baring Bros
32 Nassau St, New York

Feb 6 1911 5% Office 40 Wall St, N
Feb 6 1911 5% do do
Feb 6 1911 M% do do

In Oct. 1910 it was proposed to apply for authority to make up accounts
annually instead of semi-annually, acquire Montreal & Southern Counties
(Electric) Ry., issue additional consol. deb. stock, &c. V. 91, p. 1025, 1095.

STOCK, &c—The authorized capital on June 30 1910 was £48,936,364
stock (£45,651,626 issued and £3,284,738 unissued); advances from Cana-
dian Govt, in aid of construction amount to £3,111,500. Perpetual consol.
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from
time to time to acquire securities of companies consolidated and controlled,
amounting June 30 1910 to £9,056,108, and bearing an annual interest of
£466,036. V. 71, p. 84; V.88, p. 822, 1194; V. 82, p. 692; V.86.P.602. 1100.

Station Co. bonds, V. 82, p. 452. Montreal Warehousing guaranteed
bonds, V. 83, p. 37. Grand Trunk Pacific Devel. Co., V. 86, p. 1042; V.

1449.

'99. '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10.

5

o

5 5
5 5

H
net. $5,340,253
net, 5.180,450

90, p. 306; V. 91

DIVIDENDS
First preferred % 5555555 5
Second preferred.% 3M 3 4 5 5 5 5 5
Third preferred.. % 12 2 3

EARNINGS.—8 mos.J 1910-11. ..Gross. $22,834,582;
July 1 to Feb. 28. U909-10.. .Gross, 22.311,981:

REPORT.—Statement for 1909 was in V. 90, p. 0165. Half-yearly
meeting Oct. 1910. V. 91, p. 1442.

Years end. Dec. 31— 1910. 1909. 1908. 1907.
Gross earnings £7,021,535 £6,499,371 £6,180,945 £7,144,506
Transportation expenses 5,246,752 4,832,340 4,476,775 5,197,478

Net earnings £1,774,783 £1,667,031 £1,704,170 £1,947,028
Total net income 2,128,222 £2,000.809 £1,999.984 £2,220,187
Deduct—

Rentals £155,206 £155,206 £155,206 £155,206
Int. on bds. & deb. stock 1,110,770 1,082,974 1,067.127 1,089,136
Adv. to controlled roads 129,121 72,154 155,704 153,350
Dividends on guar, stock (4)402,775 (4)393,600 (4)382,463 (4)336,770

do 1st pref. stock (5)170,841 (5)170,841 (5)170,841 (5)170,841
do 2d pref. stock (5)126,420 (5)126,420 (2 34)63,210 (5)126,420
do 3d pref. stock (3^)35,823 . (3)214,939

Balance def.£3,134 def. £387 sur. £5,473 def. £6,477
OFFICERS.—Pres., Chas. M. Hays; Chmn. of Board, Alfred W. Smith-

crs.— (V. 91, p. 397, 518, 1025, 1095, 1442; V. 92, p. 395. 460, 1108.)

GRAND TRUNK WESTERN RY.— (See Map Grand Trunk Ry.)—Owns
from Port Huron, Mich., to Chic. & West. Ind. RR., at Chicago, 330 m.,
and trackage Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000,
all owned by Grand Trunk. V. 69, p. 954; V. 71, p. 28.

BONDS.—The Grand Trunk unconditionally guarantees the interest on
the 1st 4s, of which the last $563,000 were issued to retire the Northw. Gr.
Trunk 6s on Jan. 1 1910. The incomes were called for payment on Dec. 1

1910 at 85 and any int. then due. V. 90, p. 1239. Int. on incomes, 1%,
paid on July coupons in 1902 to 1905, incl.; 4% in 1906 to 1910. V. 83,
p. 687. Jointly with Toledo St. Louis & Western guarantees Detroit &
Toledo Shore Line bonds. V. 76. p. 653; V. 89, p. 1411.

In March 191 1 authority was granted to make a new mtge. for $30,000,000
to extend and improve the road and provide for purchase of the Pontlac
Oxford & Northern RR., Pontlac to Caseville, Mich., 100 miles, held In
interest of company. Of the bonds $7,000,000 cannot be issued without
permission of Michigan RR. Commission. Grand Trunk Ry. will guarantee
Interest. V. 92, p. 795, 1108.

EARNINGS.—8 mos., 11910-11 Gross, $4,166,687; net, $873,730
July 1 to Feb. 28. 11909-10 Gross, 4,026.873: net, 991,745

Year ending June 30 1910, gross, $6,232,362; net, $1,470,101; other in-
come, $295,132; charges, $1,587,356; 4% on Incomes, $60,000; add'ns and
imp'ts. $121,349; deficit, $3,472.— (V. 91, p. 1095; V. 92, p. 795, 1108.)

GREAT NORTHERN RY.— (.See Maps.)—Operates a line from St. Pau 1

Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific Coast, with
coast line to Seattle, and numerous branches In Minnesota, Nebraska, North
and South Dakota, Montana, Washington, Manitoba and British Columbia,
aggregating, June 30 1910, 7,247 miles.

Miles.Lines owned in fee. Miles.
St. Paul, Minn., to Lowell,
Wash 1,790

Seattle to Vancouver 156
Willmar, Minn., to Yankton,

So. Dak 205
Garretson, So. Dak., to Sioux

City, fa., and O'Neill, Neb..
Spokane, Wash.,to Nelson, B.C.
Pacific Jet., Mont., to Butte

JOS
200
351

Lines owned in fee.
Duluth, Minn., to Laramie,
No. Dak 325

St. Paul, Minn., to Grand Forks,
No. Dak 324

Various branches 3,442
Trackage 246

Total June 30 1910 7,247
2d, &c, tracks and sidings 2,177

The Spokane Portland & Seattle Ry., 420 miles, was completed May 1909.
V. 85, p. 1273; V. 86, p. 1529. In the fiscal year 1909-10 about 150 miles
were completed, a 52-mllc branch was nearlng completion June 30 1910 and

ral extensions were In progress, Including one from Fargo, N. D., to
.Surrey, 22.1 miles. V. 91, p. 1100.

In Dee. 1008 Chic. Burl. & Qulncy (Jointly held) acquired control of Colo.
ft Southern, affording direct connection for the Hill lines with the Gulf of
\hxlco. V. 87, p. 1664. In 1909 arranged to use jointly the Northern
Pacific line, South Tacoma to Vancouver, Wash., 135 miles. V. 88, p. 1372.

In Dec. 1909 control was acquired of the Spokane & Inland Empire (Elec-
tric) nit

. operating 247 miles. See "Eleo. Ry. Section," V. 89, p. 1596.
ORGANIZATION,—In 1907-08 absorbed St. Paul Minn. & Man. and

other roads theretofore controlled. V. 85, p. 600. 1209; V. 86. p. 168. 794.
LANDS. I)u<- from land contracts June 30 1910, $235,764; land unsold,

.si 1 .225 acres, to be reduced about 660.000 acres by adjustment with U. S.

STOCK -In IS. is surrendered the right to Issue common stock, all stock
being "of a single class with uniform rights and privileges "

Stockholders In -Ian. 1007 subscribed for $60,000,000 new stock at par,
payable In Insta to April 190* '.'. 83, i> 1469; V 84 p 749

DIVIDENDS.-\'92 to '96 (incl.) '97. '98. '99. '00. '01. 1902 to May '11.
Great Northern.) 5% yearly 5H 6M 7 7 7 7% yearly, Q-F
Also in 1898 50% in Seattle & Mont, stock, which was then exchanged

for 40% in Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74. p. 829. In May.
1901, H% and In Nov. 1907 1 lA°' was paid from earnings of Lake Superior
Co. V. 85, p. 921,1405. And in Dec. 190S, unit for unit, 1,500,000 shares
of beneficial interest In the iron ore properties. See "General Finances."

BONDS.—St. P. Minn. & Man. consol . mtge

.

of 1883 is for $50,000,000, of
which bonds are reserved to pay prior liens. It Is a first lien on the land
grant, and. since retirement on Nov. 1 1910 of Dak. ext. 6s, on 2,549 miles
of railway in Minn, and the Dakotas. V. 64, p. 518; V. 86, p. 229; V. 87.
p. 1533; V. 88, p. 295, 624, 1061, 1372; V. 91, p. 518. Montana Ext . mtge.
is limited to $10,185,000. Abstract, V. 45, p. 342.

Pacific Extension mtge., £6,000,000, provides for bonds at £6,000 per
mile in Montana and £7,000 per mile west of Montana. V. 66, p. 1044,
118S; V. 80, p. 1111, 1174; V. 90. p. 303. See abstract of mtge., V. 52, p. 82.
In 1904 the Gt. Northern and Nor. Pac. had acquired $107,612,600 of the
$110,839,100 Chicago Burl. & Quincy RR. stock, in exchange for their
joint 20-year 4% gold bonds, secured by the deposit of the stock in trust,
on basis of $200 in bonds for each $100 stock. See circular. V. 72. p. 871.
1034, 1135, and application to list, V. 73, p. 294, 903; V. 85, p. 600.

Eastern Ry. of Minnesota.—Nor. Div. mtge. of 1898 limited to $9,700,000.
are red. at 105 after April 1 1928. V. 66, p. 471; V. 88. p. 1002, 1253.
The Willmar & Sioux Falls bonds are guaranteed. V. 56, p. 247.

GENERAL FINANCES.—Total funded debt per mile of main track
(4,924 m.) in the hands of the public June 30 1910, $22,214. V. 85, p. 1277.
Train-load, 1909-10, 518 tons, against 502 in 1908-09.

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S,
Steel Corp., to continue until the ore is exhausted, unless the lease Is termi-
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy-
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton increase each yr.:
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 in-
crease each year until 8,250,000 is reached. The iron ore properties were
transferred to Louis W. Hill, James N. Hill and Walter J. Hill as trustees,
the 1,500,000 shares of beneficial interest in the trust equal to the number of
shares of stock held being issued Dec. 1906 to Great Northern stockholders.
The profits from the iron properties, after first deducting the 80c. per ton
payable to the Gt. Northern Ry. for carrying the ore to the docks on Lake
Superior, will be distributed, along with any profits from other ore leases,
at least once a year to the holders of the trust certificates. See V. 83, p.

818. 969, 1228, 1290; V. 84, p. 635, 693. 749, 996; V. 86, p. 855. First
div. on ore certs. $1 per share paid Sept. 16 1907: March 16 1908, $1.
Sept. 15 1909, $1: Mch. 15, Sept. and Dec. 1910 and Mch. 1911, 50 cents
each. V. 87. p. 740, 936; V. 90. p. 562; V. 91. p. 1330.

EARNINGS.—8 mos. J1910-11 ...Gross, $41,681,413; net, $17,132,237
July 1 to Feb. 28. |1909- 10 ..Gross, 42,834,667; net, 18,450,879

REPORT.—For 1909-10 in V. 91, p. 1091, 1099: editorial, p. 1068.
1909-10. 1908-09. 1907-08.

Average miles operated 7,020 6,808 6.594
Passenger earnings $14,311,800 $10,977,948 $11,189,553
Freight 46,675,734 39,464.811 40.311,420
Mail, express. &c 3,214,934 3,017,703 2,711,100
Other than transportation 262,902 226,982 217,560

Gross operating revenues $64,465,370 $53,687,444 $54,429,633

Net operating revenue $21,856,981 $18,812,783 $16,328,962
Gross corporate income $23,113,800 $22,566,583 $20,164,477
Rentals paid $255,228 $230,890 $1,347,436
Hire of equipment balance 125,387
Bond interest accrued 4,823.184 4,726,536 3,670,865
Guaranty Koot. Ry. & Nav. deben-

ture stock interest 118,177 121,723 155,862
Int. accrd. on subs, for add. sto*ck._ 2,038,427
Dividends on stock, 7%-~ 14,698.663 14.697.473 10,483,055

Balance to improv'ts & renewals.. $3,093,161 $2,789,901 $2,468,832

OFFICERS.—Chairman, James J. Hill, St. Paul; Pres., Louis W. Hill.

St. Paul; V.-P., R. I. Farrington, Richard A.Jackson; V.-P. &Treas., E. T.
Nichols, N. Y.; Asst. Treas. & Sec, E. Sawyer, St. Paul; Asst. Sec. and
Asst. Treas., N. Tcrhune. New York office, 32 Nassau St.

Directors—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, R. I. Far-
rington. R. A. Jackson, Samuel Thorne, Louis W. Hill, Wm. B. Dean, E. T.
Nichols.— (V. 91, p. 1025, 1091, 1099, 1160, 1446; V. 92, p. 1032.)

GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis.,
to Marshland, Wis., 209 miles, branches, 1.3 m.; trackage to Winona, 4 m.

HISTORY.—A reorganization June 5 1896 (per plan In V. 61, p. 471).

SECURITIES.—There are no fixed charges on the property other than
taxes, nor can any be placed thereon or the property be sold or leased

without consent of 75% of stock. Class A debentures are entitled to 2 H%
interest, if earned, then common stock to 214%, then the two share ratably

,

but after 5% on both, class B Is entitled to all surplus earns. V. 61, p. 471

DIVS.— '98. "99. '00. '01. '02. '03. '04. '05-'07. '08. '09. '10. '11.

ciass"A"debs % 2!4 2^ 2« 3 4 4 4 5 y'ly 5 5 5 5
Stock % . l'A 2M 3 4 4 4 5 y'ly 5 5 5 5
Class"B"debs .. .. .. .. .. -- - H % M Vi

EARNINGS.—8 mos., f 1910-11 Gross. $436,198; net, $130,912
July 1 to Feb. 28. 11909-10 Gross. 410,830; net, 150,091

REPORT for vcar ending Dec. 31 1910 In V. 92, p. 875.
Cat Gross Net after Div. on Dividend Div. on Balance,

Year Earns. Taxes. Deb. "A." on Stock. Dcb."B." Sur. or Def.

1010 $650,561 $177,100 (5)$30.000 (5)$125,000 OS) $35,000 def. $12,900
1909 I 588.919 172,910 (5) 30.000 (5) 125,000 (M) 17,500 sur. 410

diuectohs s s. Palmer, Pres.; Charles W. Oox, See and Treas.,

40 Wall St.; C, Ledyard Blair, J. A. Jordan, W. J. Wilson (V.92, p. 875.)
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first pace]

Greene RR (New York)—Stock
Greenwich & Johnsonville— 1st M $500,000 g__S.c&r
Guantanamo & Western— 1st M $600,000 gold K
Guay & Q—Prior lien M gold, red 105 s f

1st M originally $12,282,000 gold guar (text) _.Usm
Gulf Beaumont & K C—See Atch Topeka & Santa Fe

Gulf B & Gt Nor gold p & i guar end (text) -_-AB.c
Gulf Line—First mortgage $325,000 gold
Gulf & Ship Island—Stock

First refund and term M gold sink fund._N.c*x&r*
• Gen & ref M gold, part due yearly red at 103_ -Mpc*
Gulf Terminal. Mobile— 1st M $700,000 g gu (text)c'&
Gulf Texas & West— 1st M $10,000,000 g red 105.Mp
Halifax & Eastern—First mortgage red
Hancock & Calumet—See Mineral Range RR
Hannibal & St Joseph—See Chicago Burlington & Qui
Harriman & Northeastern—First mortgage gold._.Ce
Harrisburg Portsmouth Mt Joy & Lane—Stock 7% gu

First M (extended in 1883) gu p & i Pa RR.-.GP.r
Hartford & Connecticut Western—Stock

First mortgage extended in gold in 1903
Hawkinsv & Fl So—1st M $400,000 gold guar p & i__

Henderson Bridge Co—See Louisville & Nashville RR
Hibernia Mine RR—Stock
Hocking Valley Ry—Stock common to be $26,000,000
Columbus & Hocking Valley first mtge gold c*
Col & Tol 1st M gold ext 1905 (V 81 p 21D---S.C*
First consolidated mortgage $20,000,000 gold Ce
Car trusts gold $80,000 s-a (V 75 p 741) S
Equip notes gold Ser A due $23,000 s-a Usm

do do Ser B due $48,000 s-a
do do Ser C due $37,000 s-a
do do Ser D due $20,000 s-a (V 85 p 600)
do do Ser E due $25,000 s-a
do do Ser I of 1908 due $25,000 s-a S.xc*

Bonds of coal companies guaranteed—See Sunday

Miles
Road

21

77

307
307

"76

ncy
20
53
53
124
124
44

4M
"76

118
346

Creek

Date Par
Bonds Value

1904
1909
1908
1899

1900
1907

1902
1911
1907
1909
1905

1895

1853

1883
1902

1867
1875
1899
1902
1907
1907
1907
1907
1907
1908

Co und

$100
1,000

Y.666
1,000

1.000

100
1,000 &c

1,000
1,000
1,000
£100

100 &c
50

500 &c
100

1,000
1,000

100
100

500 &c
1.000

1,000 &c
1,000
1,000
1,000
1,000
1.000
1,000
1,000

er "Indu

Amount
Outstanding

$200,000
400.000
600,000

2,479,000
10,808,000

1,132,000
See text
6,750,000
4,984.000
500,000
600,000

1,007,000
(?)

Rate

J & D
J & J
M &N15
J & J
J & J

300,000
1,182,550
700,000

2,965.500
700,000
325,000

200,000
11.000,000
1.401,000
2.441,000
16,058,000

160.000
276,000
576,000
444,000
60,000

325.000
350,000

strials"

5g
5g

See text
5 g
6g
4 g
5g
5g

6g
7K in'10

4
2
4H
5g

3
4 in 1910

4g
4g
4H g
4H8
4
4
4
4
4
4g

J &
M &

ft

&
A
J
M & N
J & D 30

When
Payable

& O
& J

J & J
J & J
J & J
F & A31
J & J
A & O

M &
F &
F & A
A &
J &
F &
F & A

Last Dividend
and Maturity

Dec 20 1910 3%
Jan 1 1924
Nov 15 1929
Jan 2 1930 .

Jan 2 1932

July 1 1930
Sept 1937
Jan 10 '11. 1%
Feb 1 1952
April '13-1917
Jan 1 1957
Nov 1 1939
1955

3H
Jan 1 1916
Jan 10 '11
July 1 1913
Feb 28 1911 1%
July 1 1923
1952

Apr 10 '11 1M
Jan 16 1911 2%
Oct 1 1948
Aug 1 1955
July 1 1999
Nov'll-May'12
Aug'll-Feb'17
To Feb 15 1917
To Apr 1 1917
July'll-July*12
Aug'll-Aug'17
To Feb 15 1918

Places Where Interest and
Dividends are Payable

D L & W, 90 West St
Standard Trust Co, N Y
New York
New York and LondoH

See text

5 Nassau St, New York

Buffalo, N Y
Metropolitan Tr Co, N Y

do do
do do
do do

Central Trust Co, N Y
Company's office, Phila

do do
Hartford

do
Union SB & Tr Co, Cin

See Central of New Jersey
J P Morgan & Co, N Y

do do
do do
do do
do do

U S M & Tr Co, N Y
Lincoln Trust Co, N Y
Merch L & Tr Co, Chic
First Tr & S Bk, Chicago
Empire Trust Co. N Y
Standard Trust Co, N Y

GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8
miles. Leased to Delaware Lack. & Western for term of charter for 6% on
stock. Stock, $200,000; par, $100. D. L. & W. owns $200,000 7% bonds.

GREENWICH & JOHNSONVILLE RY.—Owns from Schuylervilie, N.Y..
to Johnsonville, N. Y., 21 m.; Salem branch, Greenwich northeast to Rex-
leigh, 10 m., completed in 1908. Stock, $225,000, all owned by Del. &
Hudson Co. V. 90, p. 790. Bonds, see table above. For year ending
June 30 1910, gross, $124,045; net, $56,367; charges, $45,435; div. (4%).
$9,000; bal., sur., $1,932. Pres., I. C. Blandy. Office, Greenwich, N. Y.
—(V. 86, p. 1224.)

GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with
branches to various sugar mills; total mileage, 86.90 miles. Incorporated
in Maine Sept. 1909 and took over March 1 1910 per plan (V. 88, p. 294) the
Cuba Eastern RR., Northeastern Cuba RR., Cuba Eastern Terminals Co.
and Eastern RR. of Cuba, foreclosed Aug. 1909.

Stock authorized and issued, common, $2,750,000; 1st pref. 7% non-cum.
$2,750,000, and 2d pref. 5% non-cum., $250,000; par of all shares, $100 each.

EARNINGS.—For 4 mos. ending June 30 1910, $122,882; net, $30,263.

DIRECTORS.—F. Q. Brown (Chairman), Robert Selden Huse (Pres.),
William Barbour (Vice-Pres.) , D. H. Thomas (Sec. and Treas.), F. C. Wal-
cott, I. McD. Garfield, W. Harris Roome, I. H. Lehman, P. Chauncey
Anderson. N. Y. office, 31 Pine St.— (V. 89, p. 1069.)

GUAYAQUIL & QUITO RY.— (3H-ft. gauge.)—Owns from Guayaqui
1

to Quito, Ecuador, about 286 miles, with two branches, completed June
1908. V. 81, p. 556; V. 83, p. 1170.
Stock authorized, pref., 7% cum., $5,250,000; common, $7,033,000; par,

$100. Of the common, $3,445,700 is Class A, $3,586,300 Class B and $1,000
special voting stock held by the council of foreign bondholders, who may
appoint 3 directors. Class C, $1,000, may be redeemed at par at any time
after all bonds now or hereafter guaranteed by Ecuador shall have been paid
in full. V. 89, p. 1483. The 5s (formerly 6s) of 1899 are guar., prin. & int.,
by the Gov't of Ecuador, secured by a lien, subject to that of the prior lien
bonds, on all the customs duties, the Gov't receiving 49% of com. stock.
Late in 1908 an agreement was made for the surrender of the four coupons

of the general series bonds from July 1907 to Jan. 1909 in exchange for
$90 of Gov't "Salt" bonds bearing 4% int. and 4% sinking fund, to be used
to draw the bonds for payment at par; also for the issue of $2,486,000 of 6%
prior lien bonds having a preferential mortgage on the road and customs rev-
enues redeemable by a sinking fund of 2 14 % at par or as a whole at 105, the
interest on the general series bonds being reduced from 6 to 5% . After the
payment of the prior lien bonds the Government is to continue to pay 5%
and 1 % sinking fund. The holders of the general series bonds received $100
per $1,000 bond in non-int .-bearing certfs. V. 87, p. 1478; V. 88, p. 564.

Pres., Archer Harman; V.-P., T. H. Powers Farr, New York; Sec. and
Treas., John J. Ginnane. N. Y. office, 33 Wall St.— (V. 90. p. 1170.)

GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston
Bay, to Beaumont, Tex., 70 miles. V. 78, p. 1167. Stock, $71,000.
Bonds, $1,029,600 1st 5s auth.; outstanding, $829,000, issued in 1895. The
stockholders of the Atchison Topeka & Santa Fe on Oct. 27 1910 voted to
purchase the stock and indebtedness. V. 91, p. 588. For year ending
June 30 1910, gross, $202,683, against $162,267 in 1908-09: oper. def.,
$25,776, against def. $143,352. Pres., L. P. Featherstone; V.-P., Chas. H.
Moore; Sec, Geo. Sealy— (V. 84, p. 1366; V. 91, p. 655.)

GULF LINE RY.—Owns Ashburn, Ga., to Bridgeboro, 32 miles; track-
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to pur-
chase) Hawkinsville & Florida Southern, Hawkinsville to Worth, 44 miles;
total, 79 m. Extension proposed from Bridgeboro to Camilla, 40 m. Sold
to Eastern capitalists early in 1910. V. 90, p. 502. Stock auth., $400,000.
Bonds auth., $325,000 30-year gold 5s, Atlanta (Ga.) Trust Co., trustee;
all in treasury Sept. 1909. For year ending June 30 1910, gross, $163,674;
net, after taxes, $43,483; charges, $30,500: bal., sur., $12,983. In 1908-09
gross, $136,336; net, $29,009; charges, $18,000; bal., sur., $11,009. Pres.,
W. J. Edwards; Sec. and Treas., Geo. L. Twigg, Sylvester, Ga.— (V. 86,
p. 420; V. 89. p. 847. 502.)

GULF & SHIP ISLAND RR.—Company owns from Gulfport, on Missis-
sippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m.; Columbia div.,
Maxie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 41.75
miles; total, 307 miles. Important harbor improvements have been con-
structed at Gulfport, including an extensive ssytem of docks, piers, &c; also
a channel 7 miles long extending to deep water.

STOCK.—Capital stock, $6,750,000 (par of shares, $100.)

DIVIDENDS.—April 1903 to July 1910. 4% yearly; 1911, Jan., 1%.
BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out-

standing, remaining $16,000 being reserved to retire a like amount of old
bonds still outstanding. A yearly sinking fund of 1 % of bonds outstanding
which became operative Jan. 2 1905 may purchase bonds at not exceeding
110, but the latter cannot be drawn; bonds so purchased to be kept alive
in the sinking fund as an investment. In Feb. 1911 $416,000 bonds were
in the sinking fund. See V. 74, p. 426, and application to list, V. 74, p.
1257; V. 81, p. 264. Of the gen. and ref. 6s of 1911 ($1,000,000 authorized
issue), $500,000 were sold to retire the $500,000 6s due April 1911 and tin-
remaining $500,000 are due for general purposes; the outstanding $500,000
mature $200,000 each April 1 1913 and 1914 and $100,000 April 1 1915.
V. 92, p. 460. Car trusts June 30 1910, $140,000.
EARNINGS.—8 mos.,fl910-ll Gross, $1,348,276; net, $485,293

July 1 to Feb. 28. 11909-10 Gross, 1,425,898; net, 420,962
REPORT.—Report for year ending June 30 1910 in V. 91, p. 1245.
Year— Gross. Net. Other Inc. Charges. Balance.

1909-10 $2,094,076 $648,190 $14,170 $371,021 $291,339
1908-09 1,873.196 404,761 7,702 407,805 sur.4.658

Dividends (4%) paid during 1909-10 $262,500. agst. $242,500 in 1908-09.
Pres.. J. T. Jones. Buffalo, NY — 91 p. 1245: V. 92. p. 460.)

GULF TERMINAL CO.. MOBILE.—Owns union passenger station and
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio
RR., which own the stock and guarantee the bonds, jointly and severally,
p. & 1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 50.

GULF TEXAS & WESTERN RY.—Projected from Burr's Ferry to
Benjamin, Tex., 475 miles, of which Jacksboro to Olney, 40 miles, had been
completed in Oct. 1909 and 35 miles to Seymour on Jan. 15 1910. Stock
authorized, $500,000; outstanding July 1910, $50,000; par of shares, $100.
Of the first 5s ($10,000,000 authorized issue), $1,007,000 have been issued
on the first 50 miles completed from Jacksboro to Megargel, and in April
1911 application was made to issue bonds on the remaining 25 miles com-
pleted. V. 89, p. 993, 1223; V. 90, p. 109. Equipment trusts, $27,200 5s
due semi-annually from about Aug. 1909. Pres., J. J. Jermyn, Scranton,
Pa.; Vice-Pres. and Chairman of Board, Roy C. Megargel, 5 Nassau St.,
N. Y.; Vice-Pres. and Gen. Mgr., Ben B. Cain, Dallas, Tex.; Sec. and Treas.,
W. Frank Knox. Dallas, Tex.— (V. 89, p. 993, 1223; V. 92, p. 1108.)

HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20
miles. In Jan. 1903 entire stock acquired in the interest of the Cincinnati
New Orleans & Tex. Pac. Ry., but is operated separately. V. 76, p. 157.

DIVIDENDS.—In 1907, 4%; 1908. 214%: 1909 (June), 2%. Stock,
$600,000. Year to June 30 1909, gross, $98,761; net, $41,270; charges,
$29,315: div. (2%), $12,000; bal., def.. $45.— (V. 76, p. 212.)

HARTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to
Rhinecliil, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940
to Central New England Ry. (now controlled by New York New Haven &
Hartford RR.), the rental paying charges and 2% per annum on the stock,
of which $1,640,000 owned by lessee.— (V. 83, p. 213, 1290.)

HAVANA TERMINAL RR.—V. 92, p. 594.

HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins-
ville, Ga., 44 miles. Leased May 1 1907 to Gulf Line Ry. until April 1 1952.
with option of purchase. V. 84, p. 1247. Stock, 5100,000, acquired in
April 1904 by Georgia Southern & Florida, which guarantees bonds (see
table above), principal and interest. Year ending June 30 1907, gross,
$55,174; net, $8,247; total deduc, 513,542: bal., def., $5,295. Pres., J. B

.

Munson; Treas., W. P. Hopper, Macon, Ga.— (V. 84, p. 1247.)

HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines, N. J.,
4H m., leased to Cent, of N. J. 1890, extended 20 years to Oct. 1 1930 at
$6,000 yearly.— (V. 91, p. 1766.)

HOCKING VALLEY RY.—The company's main line extends from
Rockwell to Columbus, 120 miles; Columbus to Athens, 76 m.; Logan to
Pomeroy, 83 m.; total main line, 279 miles, with trackage (Penn. RR. sys-
tem) Toledo to Walbridge, 5.5 m.: (L. S. & M. S. Ry.) Toledo to Rockwell
2.5 m.; (P. C. C. & St. L. Ry.) Columbus, O., 5 m.; total main line and
trackage, 287.5 miles. Branches, 45 m.; leases W. & J. B. Ry., Dundas to
Jackson, 17.5 m.; total, 350 miles;second track, 50 miles.

HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, p. 231, of
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre-
gate about 20,975 acres, and are covered by the consolidated mortgage.

STOCK.—The $15,000,000 pref. stock was called for payment at par on
April 30 1910 and after dissolution of a temporary injunction was retired,
about $10,000,000 thereof being provided by the sale of the holdings in
Toledo & Ohio Central and Zanesville & Western stock (see below) and the
remainder borrowed. The stockholders were to vote May 11 1910 on
increasing the authorized common stock from 511,000,000 to $26,000,000,
but action has been restrained pending trial of the suit of three minority
stockholders. V. 90, p. 976, 1239, 1296, 1363, 1614; V. 91, p. 154; V. 92,
p. 1032.

SALE OF STOCK, &c—The Chesapeake & Ohio owns $7,501,800 of the
$11,000,000 outstanding stock (including $6,347,800 acquired in March
1910.) The Lake Shore & Mich. Sou. and Ches. & Ohio acquired the Kana-
wha & Michigan stock formerly held in the interest of the Hocking Valley
and the Lake Shore purchased nearly all the stock of the Toledo & Ohio
Central (the last-named having been held by the Kanawha & Michigan) and
all the stock and bonds of the Zanesville & Western. V. 90, p. 771, 849,977.

DIVIDENDS.—On common, July 1901 to Jan. 1907, Incl., 3% per annum;
July 1907, 2%; 1908 to 1910. 4% (J. & J.): 1911, Jan., 2%.
BONDS.—The consols ($20,000,000 authorized), besides a lien on the

entire property, subject only to $3,842,000 prior bonds, have a first lien on
all the coal lands: 53,842,000 consols are reserved to retire the existing bonds
(the latter may be extended at maturity). V. 72, p. 338: V. 74, p. 1038;
V. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land
& Ry. Co. and the Wellston ft Jackson Belt Ry., 18 miles, are deposited
under said mtge. V. 68, p. 823. Guarantees Kanawha & Hocking Coal &
Coke Co. bonds. V. 74, p. 271: V. 77. p. 2393; V. 81, p. 507,781; also Con-
tinental Coal Co. bonds. V. 75, D. 497, 987: V. 88,g. 1127. In June 1908
control of Sunday Creek Co.. which operati s all tin- coal properties (see
"Industrials"), was sold, to be held in trust and re-conveyed to company.
Litigation, V. 91, p. 1253.

EARNINGS.—8 mos., 1910-11
July 1 to Feb. 2.S. L909-10

Cross, $5,088,385: net, $1,804,873
..Gross, 5, 190, 707; net, 2,021.420

ANNUAL REPORT.—Traffic is mostly freight, and over 68% of this is

bituminous coal. Average train-load is large—in 1910, 649 tons.

Report for year ending June 30 1910 in A
-

. 91, p. 863, 884.
Year ending June 30

—

1909-10
I
08-09.

Operating revenue $7,569,330 $5,878,414
Net (after taxes) $2,627,580 51,716,592
Other income 1,090,989 1,008,995

Gross corporate income.

1907-08.
$5,841,763
$1, 533.887
1.019.92G

53,718,569 $2,725,587 $2,553,813
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Honduras Nat— 1st M $10,000,000 auth red 105 aft '15

Hoosac Tunnel & \\ limine— 1st M $250,000 auth g.OB
Hous Belt & Ter— 1st M $5,000,000 g red 105 textCec*
HousE & W Texas— 1st M gu p & 1 by So Pac.Un.c*

First mtge $3,000,000 gold not guaranteed
Hous&TexC RR— 1st M lgrgred 110 int gu-Ce.c*&r
Cons M land grant gold red at 110 int guar_ -F.c*&r
General mortgage gold interest guar end._Mp.c*&r
Waco & N W Div 1st M g $25,000 p m Ce.c*&r
Austin & N W (merged) 1st M g gu p & i__Mp.c*&r
Ft Worth & New Orleans 1st M (Wax to Ft Worth)
C Tex & N W 1st M guar So Pac (Gar to Wax) F
Mortgage on cut-off $3,000,000 authorized

Hudson Companies—Common stock $5,000,000—
Pref 7% cum and partic see text $10,000.000
Secured gold notes redeemable at par

do do do do
do do do do
do do do do
do do do do

Hudson & Manhat—IstM $100.000,000conv_S.xc*&r
New York & Jersey first mortgage red 110..G.C*
Car trusts $46,000, due semi-annually Q
Car trusts ser B g due $25,000 s-a (V91.P 1253)Q.c*
Car trust series C (see text)

Huntingdon & Broad Top—Common stock
Preferred stock 7% non-cumulative
First M extended in 1890 (int only in gold) OP
Second M old 7s extended in 1895 p & i gold QP
Third M consol extended In gold in 1895- -GP.c*
14th Ser car trust last installment PeP
Car trusts gold due $33,000 yearly(V 84,p 1424)

Idaho & Wash Nor—First M gold red text IC
Five-year convert notes red text G.c*

Idaho Southern— 1st lien notes part due y'ly red 102 K

Miles
Road

25

l9i
191
453
453
453
58
103
41
12
94

70
70
70
70
70

113

Date
Bonds

1910
1892
1907
is'.)::

1S93
1890
1890
1890
1900
1891
1895
1881
1910

1908
1909
1910
1910
1910
1907
1902
1909
1910
1911

1854
1857
1865
1899
1907
1907
1910
1909

Par
Value

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

100
100

1.000
1.000
1,000
1,000
1,000

$,£orfr
1,000
1,000
1,000

50
50

500
500

1,000
1,000
1,000
1,000
1,000
1,000

(?)

$240,000
See text.
2,512,000
488,000

1,873,000
230,000

4,275.000
1,105.000
1,920.000
709,000
180.000

NoneFeb.ll
5,000,000
16.000.000
See text
2,850,000
10,135,000
2,000,000
See text
64,379,000
5,000,000
736,000
475,000

See text
1,371,750
2,000,000
416,000
367,500

1,497,000
30,000

335,000
3,390,000
1,200,000
500,000

Rate

6 g
4 g
6 g
5 g
6
6
6

6 g
5g
6 g
5 g
6 g
4H g
5g
5
5g

When
Payable

J
M
J
\r

M
J
A
A
M
J
J
A

& J
& S
& J
& N
& N
& J
& O
& O

& D
& O

See text
See text

4 g
4 g
5g
4

5 g
6
6

& O
& A
& A
& A
& 015
& A
& A
& S
& O

J
J
A
F
A
J
A
M
J
M

&
&
& O
& A
& O
& D
& O
& N
& D
& N

Last Dividend
and Maturity

Feb 1
Sept 1

July 1

May 1

May 1
July 1

Oct 1

Apr 1

May 1

July 1

Dec 1

Oct 1

1940

1940
1922
1937
1933
1933
1937
1912
1921
1930
1941
1925
1911

Oct 15 1911
Aug 1 1912
Feb 1 1913
Nov 15 1913
Oct 15 1913
Feb 1 1957
Feb 1 1932
Sep '11-Mch '19

Oct '11-Oct '20

Jan 28 1904 1%
Jan 25 1908 3 H
Sept 30 1920
Feb 1 1925
Mch 31 1925
Dec 1 1911
To Oct 1 1921
May 1 1932
Dec 1 1915
May 1 '12-'14

Places Where Interest and
Dividends are Payable

Old Colony Tr Co, Boston
Central Trust Co, N Y
120 Broadway, New York

do do
120 Broadway, NewYork

do do
do do
do do
do do
do do
do do

Harvey Fisk & Sons, N Y
do do
do do
do do
do do

Standard Trust Co, N Y
Guaranty Trust Co, N Y

do do
do do

Phila office.No Am Bldg
do do
do do
do do
do do

Penn Co for Ins, &c, Phil
Phila Tr S D & Ins Co
111 Tr & Sav Bk, Chicago

Commonw'h Tr Co, Pitts

Year ending June 30— 1909-10. 1908-09. 1907-08.
Fixed charges, &c $1,178,804 $1,209,597 $1,189,131
Dividends on preferred 533,028 600,000 600,000
Dividends on common, 4% 440,000 440.000. 440,000
Improvements 101,754 79,655 101,754

Balance, surplus $1,464,983 $396,334 $222,928

OFFICERS.—Pres., Geo. W. Stevens; Sec. and Treas., J. Steuart
MacKie; Asst. Sec. and Treas., W. N. Cott. Columbus.

DIRECTORS.—Frank Trumbull (Chairman), Edwin Hawley, F. A'
Vanderlip and Thos. H. Hubbard, New York; Geo. W. Stevens, Richmond'
Va.; J. B. Zerble and James H. Hoyt, Cleveland; P. W. Huntington, S. P"
Bush, R. S. Warner and F. B. Sheldon, Columbus, O.; S. C. Reynolds'
Toledo, O.; Decatur Axtell, Richmond, Va.— (V. 92, p. 1032.)

HOOSAC TUNNEL & WILMINGTON RR—NARROW 'GAUGE.—
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000; par,
$100. Dividends: In 1903, 2%; year 1905-06, 3%; none since. Earnings
for 1909-10. gross, $79,978: net, $27,824; bond int., $11,950; bal., sur.,
$15,874. Pres., John P. Kellas. Malone, N. Y.— (V. 79. p. 903.)

HOUSTON BELT LINE & TERMINAL RY.—Owns a terminal lin e in
and around Houston, Tex., 20 miles, with large freight and passenger ter-
minals. Controlled by four proprietary roads, viz.. Col. Southern, New
Orleans & Pacific (St. L. & San Fran.) , Trinity & Brazos Valley (Col. South-
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi-
son system) , which each own one-fourth of the stock and under a 99-year
lease from July 1 1907 agree to pay under a pro rata wheelage basis operat-
ing expenses, interest on bonds and annual sinking fund of 1% of bonds
Issued. V. 86. p. 285: V. 89, p. 1668. Incorporated Aug. 31 1905 with
$25,000 (nominal) stock. The 5s of 1907 ($5,000,000 auth. issue) are sub-
ject to call as a whole at 105 after July 1 1917 or for a yearly sinking fund
of 1% of the amount outstanding. In 1909 Texas RR. Comm. auth. issue
of $2,246,000 bonds, of which $43,000 retired by sinking fund to June 1910.
In April 1911 application was made to issue $2,200,000 additional. V. 92,
p. 956.— (V. 88. p. 883, 1253, 1313; V. 89, p. 1668; V. 92. p. 956.)

HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Tex.,
20 miles. To be extended from Anchor about 100 miles, with branch to
Houston, 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran-
cisco RR. and associates. Stock authorized, $120,000; outstanding, $21,-
000. Bonds. $200,000 1st 30-year 5s ($1,000 each), due July 1 1937; int.

J. & J.: Mercantile Trust Co. of St. Louis, trustee. For year 1908-09,
gross, $19,026; operating deficit, $164; taxes. $995.— (V. 85, p. 793.)

HOUSTON EAST & WEST TEXAS RY.— (See Map \of Southern Pacific—
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles.
Stock $1,920,000. of which $1,919,200 owned by So. Pac. Co., which has
guaranteed $2,512,000 of the bonds, prin. and Int., by endorsement, re-
serving the right to redeem them at 105 and int. on 6 mos.' notice.

Div., 16% paid in 1902-03, 30% in 1907-08 and 10% in 1909-10, out of
accumulated surplus. Guaranty, V. 70, p. 841; V. 71, p. 236.

Year 1909-10, gross, $1,279,312; net, Incl. other inc.. $460,385; charges,
$253,277; bal.. sur., $207,108.— (V. 78, p. 2384.)

HOUSTON & TEXAS CENTRAL RAILROAD.— (See Map of Southern
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp-
stead, Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex.,
55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 34 m.;
total, 789 miles. Successor 1893 to railway foreclosed. V. 45, p. 792, 820.

STOCK.—Stock, $10,000,000, of which the Southern Pacific Co. owned
$9,998,300. pra $100. V. 76, p. 1084, 1192. 1407. In 1902-03 a dividend
of 6% was paid out of accumulated surplus. V. 76, p. 1407.

BONDS.—The bonds are being gradually reduced with proceeds of land
sales. The first mortgage was for $8,634,000. The first mtge. bonds and
the consolidate* mtge. bonds may be called for redemption at 110 with pro-
ceeds of land sales. See abstracts of all the mortgages In V. 52, p. 242.
Of the $5,008,000 consolidated 6s authorized, $1,149,000 (not Included in
the amount outstanding above) are held as part security for the general 4s.
There were also June 30 1910 $450,000 Lampasas extension interim 5s
owned by Southern Pac. Co. or in sinking funds of proprietary companies.

In May 1910 permission was given to Issue $2,383,000 1st M. 30-year
6% bonds on the cut-off from Mexla to Nelleva, 94 miles, and also $484,393
for the completion and Improvement of the road. V. 90, p. 914, 1363.

LANDS.—The lands June 30 1910 held for cancellation of bonds con-
BlSted of 1,636 acres; land contracts, $1,210,507. V. 65, p. 869.

Year 1909-10. gross. $5,699,805; net, $1,492,444; other income, $96,199;
charges, $936,915; bal., sur., $651,728.— (V. 91, p. 336; V. 92, p. 881.)

HUDSON COMPANIES.—Incorporated Jan. 9 1905 under laws of New
York State. Organized to build Hudson & Manhattan RR. (which sec be-
low) , which It controls. The building erected at 33d St. and Broadway,
N. Y., and leased to GImbel Bros., was completed June 15 1910. V. 90,
p. 1614, 234; V. 88, p. 748. 1127.
Ownership of equities in N. Y. City property is stated to be $4,500,000.
CAPITAL STOCK". Auth. and outstanding, $16,000,000 pref. and

$5,000,000 common; par $100. Pref. stock to receive 7% cumulative divi-
dends and also entitled to one-fourth of any other dividends.

Authorized amount, Issue dated Feb. 1910, $1 1 ,000.000, tor refunding
&c: outstanding, Mch. 101 I , $10,135,000. V. 90, p. 502. Holders of the
$3,992,500 6% m ueOct. 15 1911 were offered the privilege until Apr. 1

191 I of exchange for new notes due Oct. 15 1913 (of which $6. Ml,500 were
Outstanding Moh. 22 1911), also secured by I 50% in Hudson cc Manhattan
4H% bonds convertible Into bonds during 1911 at 85, 1912 at 87 ]A and
1913 at '.i). V. 92, P. 322, 881.

SECURED GOLD NOTES, Holders of the notes of the issue of Oct.
1908 have the option of taking payment at maturity, or when called, In
first mtge. bonds of the Hudson <V Manhat I an Hit. Co., at price of 85 and
Interest, and of the notes of the 1909 and Feb. 1910 Issues at 95 and hit

All the notes are secured by pledge of H. & M. RR. Co. 1st mtge. 4H%
bonds, due 1957, at rate of $1,500 of bonds for each $1,000 note outstand-
ing. V. 86, p. 285, 547; V. 87. p. 37: V. 88, p. 1196; V. 89. p. 1280; V. 90,
p. 447, 502.

REPORT.—Report for cal. year 1910, V. 92, p. 113.

DIRECTORS. &c.—W. G. Oakman, Pliny Fisk, Grant B. Schley, W. C.
Lane, John W. Simpson, Wm. M. Barnum, Albert A. Tilney, Kenyon B.
Conger, Wm. Henry Barnum, Charles F. Adams 2d, Arthur B. Wester-
velt, P. G. Bartlett. W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P
and Treas.; W. C. Kinney, Asst. Treas.: Wm. Everdell Jr., Sec. Office, 62
Cedar St., N. Y. City.— (V. 90, p. 1614; V. 92, p. 113. 322, 881.)

HUDSON & MANHATTAN RR.— (See Map.)—Owns and operates
double-tube tunnel from 6th Ave. and 33d St., N. Y. City, under the Hud-
son River to the Del. Lack. & West. RR. station, Hoboken, N. J., about
3 14 m.; opened Feb. 26 1908; also double-tube tunnel from Hoboken south-
wardly through the Erie and Pennsylvania RR. stations in Jersey City and
thence under the Hudson River to the Hudson Terminal Buildings on Church
St. (one block west of Broadway), extending from Cortlandt to Fulton Street,
opened on July 19 1909, making total double-track tunnel in operatio 7 Mm.
The line between 23d and 33d Sts. was opened on Nov. 10 1910. In May

1909 permission was granted for further extension to 42d St. and Grand
Central Station. A branch will also be built from 6th Ave. under 9th St. to
a connection with the Subway at 4th Ave. V. 87, p. 37, 614, 1011; V. 88, p.
295. 451, 686, 944, 1197. 1437, 1620; V. 89. p. 224; V. 90, p. 1041, 1296;
V. 91, p. 1025: V. 92. p. 322.
An extension of about 14 mile from the Penn. RR. station In Jersey City to

Henderson St., Jersey City, was opened for traffic Sept. 6 1910. This line
Is being further extended to Summit Ave., Jersey City, where a connection
with the present main line of the P. RR.will be made, and a through service
will be given over this line from Hudson Terminal Bldgs. to Newark, N. J.,
probably in the summer of 1911, under a traffic agreement. V. 90, p. 635,
1041; V. 91, p. 276. The Hudson Terminal Bldgs., the largest office build-
ings in the world, were opened May 1 1908. Trains, electric and all-steel.

STOCK.—Common, $40,000,000; outstanding, Mch. 31 1911, incl. scrip,
$39,994,890; 5% non-cum. pref., with preference also as to assets, and con-
vertible after July 1 1911 into common stock at 110, authorized Issue $10,-
000,000; outstanding, $5,242,151. Par $100. See "Hudson Cos." above.
BONDS.—Of the 1st AHs, $62,155,000, in connection with $40,000,000

common and $5,250,000 pref. stock, have been issued on account of tun-
nels, stations, power houses and extensions, and the two buildings at the
Hudson Terminal in New York. Of the remainder, $5,500,000 will be used
to retire the $5,000,000 N. Y. & Jersey 5% bonds redeemable at 110, leav-
ing for future use $30,121,000 bonds and $7,500,000 pref. stock.
The bonds will be convertible on any interest day after Feb. 1 1912 at

par into common stock at $110 per share, with provisions to protect the
bondholders when common stock, In addition to the $40,000,000 at present
authorized and the further amount necessary to convert the bonds, is issued.
In Feb. 1909 $920,000 5% car trusts were sold and in Oct. 1910 $500,000.
V. 88, p. 505, 624; V. 91, p. 1254. In April 1911 36 more cars were ordered,
car trusts to be issued therefor. V. 92, p. 1025.

REPORT.—Report for year ending March 31 1911, with balance sheet,
in V. 92, p. 1025, showed: Gross (all sources), $4,165,492; net, after taxes.
$2,315,052; charges, $2,356,942 (not incl. $819,192, part of interest
charged to construction); balance, deficit, $41,890.

OFFICERS.—Pres., W. G. McAdoo; V.-P., Wilbur C. Fisk; Treas.. J. S.
O'Neale; Asst. Treas., F. W. Walz: Sec, Wm. Everdell Jr.; Asst. Sec., Wm.
J. Martin and Kenyon B. Conger; ©ompt., H. S. Corwin; Aud., F. H.
Sillick. Directors, Oct. 1910, V. 91. p. 1095. N. Y. office, 30 Okurch St.— (V. 91. p. 1253. 1574, 1629; V. 92. p. 322. 595. 1025.)

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, &c. 25 miles.

DIVS.— '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10.

On common... 00000 5 1000000
On preferred-. 5 5H 7 5 6 7 65H7>473H0
ANNUAL REPORT.—Report for 1910 was In V. 92, p. 590.

Gross. Net. Interest. Bal.. sur.
1910 $672,237 $161,392 $106,190 $55,202
1909 659.335 157.209 106,190 51.019

Pres. and Gen. Man., Carl M. Gage.— (V. 92. p. 395, 590.)

IBERIA & VERMILION RR.—Salt Mine June, to Abbeville. La.. 16
miles. Stock, $300,000, of which $299,500 owned by Morgan's Louisiana
& Texas RR. & SS. Co. (So. Pac). Bonds, $322,000 first mtge. 5s, due
Aug. 1943. Year 1909-10, gross, $74,882; net, $28,918; other income,
$9,052; charges, $25,728; bal.. surplus, $12,242.

IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from
Jerome to Milncr, 35 miles, and to be extended to Oakley, 25 miles. To be
ultimately operated by electricity. Stock $3,000,000, all out. Par $100.

First lien (>",', notes, $500,000 (Commonwealth Tr. Co., Pittsburgh, trus-
tee), secured by 125",', in first mtge. 5s (part of an authorized issue of $3,-
000,000), mature $100,000 May 1 In 1912. $150,000 in 1913 and $250,000 In

1914. V. 89, p. 778, 919. Pres., W. S. Kuhu.— (V. 89, p. 919.)

IDAHO & WASHINGTON NORTHERN RR.—Owns McGulre's Station,
Ida., northerly to Metaline Falls, 113 miles: trackage to Spokane Grand Jet.,

22 miles; Clagstone branch, 6 miles. Controls Pend d'Orellle River Nav.
Co. Stock auth., $5,000,000; outstanding, $3,172,100. SI.600,000 of the
remainder being reserved for conversion of 6" ites of 1910; par $100.
Bonds are subject to call, any or all, at 107 M, from Nov. 1 1912 to May 1

1917. aud thereafter at 105: $3,390,000 bonds were outstanding, scoured on
113 miles. $1,343,000 additional bonds are Issuable at $30,000 per mile
of additional road. V. 89, p. 411: V. 91, p. 1710.
The $1,200,000 5-vear convertible 6% notes dated Dec. 1 1910, Issued

to complete payment for road and equipment may be called for payment
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Illinois Central—Stock $123.552.000
Leased line 4% stock guaranteed (see remark
First mtge ofl Sterling bonds old 6s extend in

187 4 for Sterling bonds extended in 1905.-
Sl"),000.000 Us of 1886 due 1951 gold c'&r
secures all 3^s of 1886 due 1951 gokL..c*&r
equally .Us 3s of 1895 due 1951 gold c'&r
(V 83, p 76)J3Hs of 1903 due 1951 gold...c*&rJ

Trust bonds sterling (sec by Ch St L & N O cons) .Us
First MSp Divref M (V66.P 1237) gold__Us.xc'&r
Kank & S W 1st M Otto to Normal June & br r

o Bridge bonds gold (see remarks) Us.c'&r
St Louis DlV & Term M $10,000.000gold .Us.xc*&r
do 55,000.000 (see V 65, p 1173) g.Us.xc*&r

Underlying St L] Bellevue & Carondelet 1st M..c*
Div & Termi-rSt Louis Southern 1st M g.Me.c*
nal mortgage. J Carb & Shaw 1st M gold c*

Purchased lines 1st II $20,000,000 gold..Us.xc'&r
Refunding mortgage gold red (text) ...G.xc'&r*
Collateral trust bonds gold $ Us.c'&r
Coll trust S2o.030.000 gold on L N O & T.Us.c'&r
Western lines first mortgage gold Us.c*&r
Ch St L & X O cons M ($18,000,000) g int gu _ .c* &r

do guaranteed principal and interest
Memphis Div 1st M gold guar p & i (end)_.Us.c*
Louisv D & T M $25,000,000 g Us.xc' &r
Omaha Div 1st M g $5.000.000 Us.c'&r
Litch Div IstM g $4,000.000 F.c*
Iowa Falls & Sioux City—See statement of Dubu qn

a Includ i.000 consol 5s pledged to secure

Miles Date
Road Bonds

---

1875
1875

706' 1886
1886
1895
1903
1886

111 1897
131 1881

1892

}

239 /1897
11897

17 1883
30 1886
17 1887

748 1904
2,015 1908
857 ] sss
798 1892
218 1894
567 1881
567 1897
100 1889
640 1897
130 1900
98 1900

ue & Sioux

Illinoi s Centr

Par
Value

Amount
Outstanding

$100
100

£200
£200
1,000
1,000
£200

1,000 &c
£200
1,000
1,000
1,000

500 &c
1.000
1,000
1,000
1.000

1.000 &c
1,000 &c
500 &c
500 &c
1,000
1,000
1,000
1.000

500 &c
1,000 &c

1,000
City.

al collate

Sin: i .'96000
10.000,000
2.500,000
1,000,000
1,500,000
2,499,000
£500,000
3,000.000
5.266,000
2,000,000
968,000

3.000.000
8,377,000
4,998,275
470,000
538.000
241,000

14,662,000
22,740,000
15,000,000
25,000.000
5,425,000

al6,635,000
1,359,000
3,500.000

23.888,000
5.000,000
3.235,000

ral trust bo

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

in 1910
4
4g
3 He
4 g
3K e
3 g
3 y2 e
3H g
3K S
5
4 g
3^ g
3 g
6 g
4 g
4 g
3M S
4 g
4 g
4g
4 g
5 g
3H g
4 g
3H
3 g
3g

nds of 18

M &
J &

S Men

&
&
&
&

M &

M &
M &
J &
M &
A &
M &
F &
J & D
J & D
J &
J &
F &
J &

86.

Jan
Apr
Dec
Jan
Jan
Mch
Apr
July
Jan
Aug
Dec
July
July
June
Sept
Mch
July
Nov
Apr
Nov
Aug
June
June
Dec
•July
Aug
Jan

1911
1911
1951
1950
1951
1951
1951

1 1951
1 1950
1 1951
1 1921
1 1950
1 1951
1 1951
1 1923
1 1931

3'A 115 B'way, N Y, & Lond
do do

London. England
do do

115 Broadway, New York
do do

London
New York and London
Baring Brothers, London
115 Broadway,New York

1932
1 1952
1 1955
1 1952
1 1953
1 1951
15 1951
15 1951
1 1951
1 1953
1 1951
1 1951

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103. and con-
verted at option of holder into common stock taken at $75. $80, $85 and
S90. respectively, on Dec. 1 1911. 1912, 1913 and 1914 and $95 on June 1

1915. See also V. 92, p. 118.

EARNINGS—8 mos.. J1910-11 Gross. $441,893; net, $164,698
July 1 to Feb. 28. U909-10 Gross. 320,970; net. 102,689

For 4 mos. ending Oct. 31 1910, gross, $283,235; net, $114,317; charges,
and taxes, $71,500; bal., sur., $42,817.

For year 1909-10 (103 miles), gross, $613,358: net, $209,795; int., taxes,
rentals, &c, $168,486; bal., sur., $41,309. Pres. & Treas., F. A. Black-
well. Office. Spirit Lake, Idaho.— (V. 91, p. 1710; V. 92, p. 118, 659.)

ILLINOIS CENTRAL RR — (See Map.)—ROAD.—Operates from Chi-
cago, 111., southerly to New Orleans, La., 912 miles, and westerly to Sioux
City, la., 509 miles, with numerous branches, viz. ('which see):

Miles.

706

Road owned in fee—
Chicago to Cairo, 111 1 Main
Centralia. 111., to EasUstem,.

Dubuque, Iowa I

Dubuque & Sioux City* 760
Springfield to East St. Louis 98
Peoria, 111., to Evansville, Ind.,

with 6-mile branch 234
Leased—Control owned—

Chicago St. L. & N. O. RR.,
Cairo, III., to New Orleans 5471

Leased—Control owned— Miles
Mem.,Tenn..to Grenada, Miss^. 100
Yazoo & Miss. Vail. RR., Mem-

phis to N. O. & branches 1,370
St. Louis Alton & Terre Haute. 239

Entire stock, owned—
Branches, &c 1 ,082

Trackage, &c

Total system June 30 1910 -

Of which earns, kept separate-
Line to Louisville. &c_. ... 637|Yazoo & Miss. Vail. RR 1.370

Remainder included in earnings July 1 1910 4.574

HISTORY. LEASES, &C.—Chartered in Dec. 1850. The company pays
to the State of Illinois 7% (for the 12 months ending Oct. 31 1910 $1,217,-
928) of gross of the 706 miles owned in fee yearly in lieu of taxes. The Chi-
cago St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per annum
on its $10,000,000 stock deposited to secure the leased line stock.
The entire $5,000,000 capital stock of the Central of Georgia was turned

over to the Illinois Central in June 1909, but the road is operated inde-
pendently. See that company. V. 86, p. 668: V. 88, p. 1559.

Indianap. South. Ry.. Indianapolis, Ind., to Effingham. 111., 177 m., is

owned, but separately operated. Foreclosure sale set for May 5 1911 under
mtge.. all the bonds being owned by the 111. Cent. V. 92. p. 461; V. 78,
p. 2442: V. 79, p. 733. 968; V. 85, p. 798; V. 89. p. 286; V. 92, p. 956.

CAPITAL STOCK.—The leased line stock is secured by deposit of $10.-
000.000 Chicago St. Louis & New Orleans stock. (V. 65. p. 1071.)

Stockholders voted May 18 1908 to increase the stock from $95,040,000
to $123,552,000. one-half of the new stock being subscribed at par by stock-
holders, raising the amount out to $109,296,000. V. 86, p. 981, 1529.

In July 1910 Union Pacific owned $32,900,000 of the stock. V. 84. p. 51.
102. 570: V. 86. p. 480; V. 90, p. 700.

DIVS. I
'87. '88. '89. '90. '91-'99. '00. '01Sep.'04 '05 to'10. 1911.

Com.stk_/ 7 7 5H 6 5 yearly 5M 6 yearly 7 yearly Mch..3H
BONDS.

—

Cairo bridge. See adv. in "Chronicle," May 7 1892.
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St. L.

& New Orleans consols of 1881; also by a lien on the road. See V. 86, p. 1343
The collateral trust bonds of 1952 are secured by pledge with the U. S.

Trust Co. of New York of $16,350,000 5% 1st mortgage gold bonds of
subsidiary railroads covering 854 miles. See list, V. 55, p. 550.
The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all

the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,-
900,000 1st mtge. bonds, except $68,000. all the $9,104,000 mtge. incomes
and all but $90,000 of the $10,000,000 land grant incomes. See advertise-
ment in "Chronicle" June 11 1892, and V. 54. p. 964; V. 61. p. 112.

Chicago .St. Louis & New Orleans 5s have their interest guaranteed (by
endorsement) until the principal is paid. The 3 Hs of 1897 arc guar., prin-
cipal and interest, by endorsement—sec guaranty. V. 65, p. 1071.
The Western Lines loan of 1894. see "Supplement" of Jan. 1899.
The 67. Louts Division & Terminal bonds are for $15,000,000 authorized,

of which $5,000,000 are three per cents; $3,500,000 were issuable for im-
provements, equipment. &c, and $1,499,000 are held to retire $1,400,000
underlying bonds still outstanding on the St. Louis Alton & T. H. system;
Abstract of mtge. in V 66. p. 138. See also V. 66, p. 133; V. 71, p. 546.

Louisriiie iiirisum * Terminal mtge. is for $25,000,000; of the bonds
$1,1 12,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis &
New Orleans took title to the Louisv. Div. and joined in making mtge. See

16, p 136, tol abstract; also "Supplement" of Jan. 1899. V. 65, p. 367,
8 \ . 66, p. 133; V. 67. p. 581; V. 75, p. 671.
The purchased lines ;

! is of 1904 ($20,000,000 authorized) cover various
minor line, acquired, of the bonds, $14,062,000 have been Issued on 748
miles of subsidiary branch lines purchased (of which $2,662,000 in the treas-
ury in July 1910) and the remaining $5,338,000 Is reserved to retire at
maturity $968,000 bonds ol the Kankakee & Southwestern lsts due 1921

bond table above) and $4,370,000 bonds of the Chicago Madison &
North. (231 m.). which pi dged foi the collateral trust 4s of 1952. (See
V. 71. p. 288; v 79. i. 127:;. 1642. 2588; V. 81, p. 1105.)

rm • gold Is of L908 (authorized issue $1 10,000.000.
With the privilege or issuing Sid, oun.ofii) additional to acquire the Indlanapo-
118 Southern, I >olis, ind . to Effingham, in., 177 miles) are subject

call at 107 i on anj Interest day beginning Nov. l 1918.
i.v 88, i). 295; v. 92, p. 261. 527. Cover the main

Icago mlnal . the so-called purchased lines, the Springfield
lion, the St. Louis Division. &c., a total of 2,015 miles, subject to exist-

ing issues of bo rating 861.766,000, lnol. $2,500,000 Chic. Havana
& West. 5s and RantOUl RR. 5s pledged under III. Cent, gold 4s of 1952.

Purposes for which $87,260,000 Refunding Bonds Unissued were Reserved.
To retire a like amount ol prloi lien bonds $59,026,000
Additional main track, tunnels and bridges, purohase of real

ate, Improvement . funding of indebtedness. Ac 28.234,000
\prll 1908 bled i lir |1 Hen 4% gold 830,000.000 equip, mtge due Jan. 1

S. Ml.g dlTl .
.
Iiu .tee,. V. 86, P 1012. [343

GENERAL FINANCES.—On June 30 1908 there were $23,590,000
loans and bills payable outstanding. On account of this indebtedness,
shareholders of record May 18 1908 were permitted to subscribe for $14.-
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge.
bonds were sold and in Jan. 1911 $2,740,000. See above.
EARNINGS.—8 mos.,J1910-ll Gross, $41,774,803; net, $10,462,291

July 1 to Feb. 28. 11909-10 Gross. 38,817,602: net, 8,014,509
For mos. ending Dec. 31 1910, net (after taxes), $7,929,561, agst. $5,-

891,015 in 1909; other income, $2,746,143: int. and rentals. $4,926,125:
bal. for divs., &c, $5,749,579. V. 92, p. 527.

REPORT.—Annual meeting is held the third Wednesday in October.
Report for 1909-10 was in V. 91, p. 863, 879; editorial, p. 839.

(Notincl. Yazoo & M. V.RR.)— 1909-10. 1908-09. 1907-08.
Average miles operated 4,551 4,547 4.420
Passenger earnings $11,881,013 $10,865,358 $10,991,798
Freight earnings 38,777,758 36.003,897 35,357,811
Mail, express. &c 11,771,290 10.276,257 11,647,118

Total earnings $62,430,061 $57,145,512 $57,996,727
Net over taxes $12,787,921 $13,464,230 $13,417,129
Income from investments, &c 3,892,743 3,825,008 2,310,523

Total net income $16,680,664 $17,289,238 $15,727,652
Interest on bonds $5,969,860 $5,703,193 $4,569,860
Rent of subsidiary roads 2,877,606 3,451,908 3,209,395
Dividends on stock (7%) 7,650,720 7,650,720 6,652,800
Replacement of equipment 232,267 1,046.963

Balance, surplus $182,478 $251,149 $248,634
YAZOO & MISSISSIPPI VALLEY.—Results on 1,370 miles; average,

1.370. See report at length in V. 91, p. 1242. 1261.
Year— Gross. NeKover tar) . Oth. Inc. Charges, &c. Bal., Sur.

1909-10 $10,384,150 $1,452,465 $1,750 $1,249,240 sur.$204,975
1908-09 10.035.257 1.019,182 1.750 1.226.010 def. 205.078

OFFICERS.—Pres.. Chas. H. Markham; V.-P. & Gen. Mgr., D. L.
Park; V.-P. and Sec, A. G. Hackstaff; Treas., E. T. H. Gibson. General
office, Chicago, 111.; New York office, 115 Broadway.

Directors.—Walther Luttgen, John W. Auchincloss, J. T. Harahan,
Cornelius Vanderbilt, J. Ogden Armour, John Jacob Astor, Chas. A. Pea-
bodv, R. W. Goelet. John G. Shedd, A. G. Hackstaff, R. S. Lovett. H. W.
de Forest, and, ex-officio, Hon. Chas. S. Deneen, Got. of 111.—(V.92,p.527.)

ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (including River
Transfer. 1 mile), 122.86 m.: Chester branch, Missouri Jet. to Chester, 10.70
m.; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138.56
m.; leases 111. Cent, trackage, Branch Jet. to I. C. Jet., 2.75 m.; total, 141.31
m. Successor June 1 1900 of the Centralia & Chester RR.. foreclosed.
V. 70, p. 1048: V. 71. p. 29. Stock, com., $4,000,000: 6% cum. pref..

$1,000,000: par. $100, all issued. Of the bonds, $400,000 was reserved for

improv. and equip, at not over $200,000 yearly. V. 79. p. 500. Of the
bonds, $3,900,000, with $3,400,000 com. and $1,000,000 pref. stock, was
included in the collateral turned over to the Chicago banks in Jan. 1910
on settlement of the Walsh notes. V. 90, p. 167.
REPORT.—For year ending June 30 1910, gross, $373,891: net, $73,285.

In 1908-09, gross, $362,356; net, $80,314; other income. $1,503; int.. taxes.
&c, $219,316; bal., def., $137,819. Pres., E. K. Boisot: Treas., F. O. Wet-
more; Aud., A. F. Williams. Office, Grand Central Station, Chicago, 111.— (V. 90, p. 1239.)

ILLINOIS TERMINAL RR.—Owns terminals at Alton. III., and road.
Alton to Hartford, 111., 6 miles; Hartford to Edwardsville Jot., 7.1 m.:
leases from Wabash RR., Edwardsville Jet. to Edwardsville, 1.6 m. Stock.
$500,000: par, $100. Year 1909-10, gross, $174,052; net, $79,048; Int., &c,
$31,198; bal., $47,850. Pres., Geo. M. Levis.— (V. 79, p. 2205.)

ILLINOIS TUNNEL CO.—See Chicago Subway Co.— (V. 91. p. 870.)

INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island-
Ill., 14.4 miles; McCook to Franklin Park. 111., 11.2 m.; Argo to Union Stock
Yards, Chicago, 10.3 m.; State line to Grasselll, Ind., 5.3 m.; branch, 1.3 m.:
total owned, 42.6 m.: operates jointly Chicago Term. Transfer RR.. Blue
Island, 111., to McCook, 13.6 m.; misc. trackage, 50.1 m.; total, 106.3 m.
Nov. 1 1907 acquired Chic. June. Ry. V. 85. p. 1270. 1209; V. 86, p. 108.
Stock outstanding, $2,450,000, all owned by Lake Shore & Mich. Sou.

and Mich. Cent., which guarantee t.ie bonds. Of the bonds ($25,000,000
authorized issue). $2,500,000 are reserved to retiro the Chic. Ham. &
Western 0s and $725,000 were issued to retire the Mich. Central and Term.
RR. joint 4s and $1,000,000 for additions and betterments. The $2,500,000
bonds Issued in payment of Chic. June. Ry. bear interest at 2% yearly
from July 1 1907 for 5 years, then 3% for 5 years, then 4% to maturity.
V. 86, p. 108.— (V. 85, p. 1270; V. 86. p. 108.)

INDIANAPOLIS UNION RY.—Owns 3.23 miles of yard tracks and
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases

for 999 years the Belt RR. of Indianapolis—9.40 m. (which see). < le\

Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St.

Louis and the Vandalia RR. are virtual proprietors, they having invested
in it $1,025,028 to Dec. 31 1910. No stock outstanding. Favorable de-
cision Sept. 1910. V. 91, p. 1511. In 1910, gross, $1,151,964; total deduc-
tions, $1,103,786; bal., sur., $48,178.— (V. 83, p. 213; V. 91. p. 1511.)

INTERBOROUOH-METROPOLITAN CO.—ORGANIZATION.—Incor-
porated on .Ian. 21 1900 as an amalgamation (per plan V. 82, p. 217, 280) of

die Intel-borough Rapid Transit Co. and Metropolitan Street Ry. In Feb.
1907 $3:5.912,800 of the $35,000.000 stock of the Interb. Rapid Transit Co.,

$42,740,000 Ol the $52,000,000 Metropolitan St. Ry. stock and $29,373,100
of the $30,000,000 stock of the Metropolitan Securities Co., Its holding
company, had been acquired. V. 82. p. 692. Sec Interborough Rapid
Transit Co below and Wetrop. St, Ry. in "Kleehie Railway" Section
Favorable decision. V. 85, p. 99, 654. In Sept. 1907 receivers were ap-
pointed for Mclrop. Street Ry. and of Its lessee, the New York City Ry.,
Whose stock Is all owned by the Metropolitan Securities Co.. the Metropolitan
Street Uy. dividends being suspended. V. 85. p. 793, 864; V. 89. p. 593.
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RAILROAD COMPANIES
[For abbreviations, &c., see notes on first page]

Illinois Southern— 1st M gold So,000,000 c*
Iirinois Terminal— 1st M $500,000 gold red par IC
Illinois Tunnel Co—See Chicago Subway Co.
Indiana Decatur & Western—See Cin Ind & Western
Indiana Harbor Belt—Gen M $25,000,000 g.G.xc'&r'

do do do
Chic Ham & W first mortgage gold assumed _c*&r

Indiana Illinois & Iowa—See Chicago Ind & South.
Indianapolis & Louisville—See Chicago Indianapolis
Indianapolis Un— 1st M gold s f not callable FP.c*
lnterborough=\let Co—Com stock S100.000.000 auth_

Pref stk 5% cum (also pref as to assets) $55,000,000
Coll trust bonds gold sec by Int R T stock c'&r
Coll trust notes $15,000,000 gold call 102 Me.c
Collateral trust notes extended in 1908 and 1910
Five-year notes

Interborough Rapid Transit—Stock $35.000,000
Gold M bonds $55,000,000 red 105 (text)_.G.xc*r'
Notes to be paid May 1 1911 G.xc*r*

International & Great Northern— First mtge gold
Second mortgage gold F.c*
3d M ($3,000,000) formerly inc. incl scrip g..Me.c*
Colorado Bridge bonds sinking fund F

Interoceanic Ry of Mex— 1st pref stk, 5% non-cum
Second preferred stock 4%
4% debenture stock subj to call at par £1,150,000
Debenture stock 7% "B" subj to call 120 non-cum
Second debenture stock red at 105 after 1911 (text)
Mex E deb stock £450.000 guar red at 105 beg 1914

j
Miles Date
Road Bonds

132 1903
Text 1905

1907
1907

27.48 1897

& Lou isville

93 1886

---
1906
l'.M)7

1907
1910

Text
1907
1908

1,109 1879
1,109 1881
1.109 1892

---
1880

—

Par
Value

S 1 ,000
1,000

1.000 &c

500 &c

1.000
100
100

1,000 &c
1,000 &c

100
1,000 &c
1,000 &c
500
500
500

1.000
£100
£100

£100
£100
£100

Amount
Outstanding

$4,600,000
450,000

2,500,000
1,725,000
2.500,000

929,000
93.262,192
45,740,000
67,825.000

As collatera
2,549,400
4,000,000

35,000,000
30,552,000
4.584,000
11,291,000
10,391,000
2.966,052

198,000
£1,400,000
£1.000,000
£1.150,000
£469,459

£1,150,000
£400,000

Rate
%

4 g
5 g

2-4 g
4g
6g

4V2 g

See text
4H e

I 5 g
6
6

9 in 1910
5 g
6g
6 g

See text
4 g
7

5 in 1910
1 in 1910

4
7
4y2
5

When
Payable

&
&

&
&
&

M & N

Q—

J

A & O
J & J

&

M & N
M & N
M & N
M & S
M & S
M A N
See text
See text
M &S 15
7 •09- 10
M & N30
J & D 15

Last Dividend
and Maturity

Dec 1 1953
Jan 2 1925

July 1 1957
July 1 1957
Jan 1 1927

May 1 1926

Places Where Interest and
Dividends are Payable

July 1 '07 1 Vi %
Apr 1 1956
July 1 1911
July 1 1911
July 1 1915
Apr 1 1911
Nov 1 1952
May 1 1911
Nov 1 1919
Sept 1 1909
Sept 1 1921
May 1 1920
Nov 19 19102 H
Nov 19 19104%
Sept 15 1950
Sept 15 1950
1950
Jan 1 1984

New York
Illinois Tr & Sav Bk. Ch

New York
New York City
Central Trust Co, N Y

Fidelity Trust Co. Phlla

Windsor Trust" Co", ~N Y

Belmont & Co, New York
165 Broadway
Guaranty Tr Co, N Y
Equitable Trust Co, N Y
Sept 1907 coup last paid
In default—See text
May 191 1 coup pd wh due
London

do do
do do
do do

4M in 1909-10
London

Mileage of Companies Comprising Inlerborough-Metropolitan System.
Interborough Rapid Transit Co., subway 81.94 miles
Elevated (Manhattan Railway, leased) 118.03 miles
Surface lines owned or controlled by Interb. Rap. Tran. Co_ .154.03 miles
New York City Railway and subsidiary companies 519.46 miles

Total (single track) 873 .46 miles

""STOCK.—The pref. stock has voting power upon default of payment of
dividend thereon. V. 82, p. 217, 280.

DIVIDENDS.—Div. on pref., 1 M% quar., paid July 2 1906 to July 1907
inclusive; none since to Apr. 1911. V. 85. P. 600.

VOTING TRUST.—Over 75% of the common and a majority of the pref.
are deposited under a voting trust agreement to March 6 1916, subject to
termination in the discretion of the voting trustees, viz.: August Belmont,
Edward J. Berwind, Andrew Freedman, Theodore P. Shonts and Cornelius
Vanderbilt. V. 92, p. 461, 527, 659. 1108.

BONDS.—The collateral trust 4J4S of 1906 (Windsor Trust Co., N. Y..
trustee) are secured by pledge of all the stock of the Interborough Rapid
Transit Co. or voting trust certificates therefor acquired at the rate of $1,000
in bonds for $500 Interborough Rapid Transit stock, V. 82. p. 280. A
$500,000 5% mtge. due In 1911 covers property in 218th St. V. 83, p. 95.
The coll. trust 5% notes of 1907 extended in 1910 ($15,000,000 auth.

issue) can be issued only pro rata as the collateral mentioned (V. 84, p. 1248)
in the deed of trust is deposited. Collateral may be withdrawn on deposit
of an amount of cash as fixed by the deed of trust or additional notes of
Metropolitan Street Ry. There are $2,549,400 6% notes (extended) due
July 1 1911. V. 85, p. 1401; V. 86, p. 1285: V. 90. p. 1491.

In July 1910 $4,000,000 notes were sold to settle litigation and to be
credited on account of stock liability in Metropolitan Securities Co. V. 91,
p. 38; V. 92. p. 183.

EARNINGS.—For 3 mos. ending Men. 31 1911, total receipts, $846,703;
int. and taxes, $919,594: bal., del., 572,891.
REPORT.—Report of holding company for year ending Dec. 31 1910

was in V. 92, p. 183. Total receipts, $3,261,243; interest, taxes, &c,
$3,205,733; balance, surplus, $55,510.
OFFICERS.—Pres., T. P. Shonts; V.-P., J. B. McDonald. Office, 165

Broadway, N. Y.— (V. 92, p. 183, 461, 527, 659, 956. 1108.)

INTERBOROUGH RAPID TRANSIT CO.— (See Mop.)—Incorporated
May 6 1902 in N. Y., and is now operating municipal tunnel RR. in N. Y.
City, extending, with two tracks, from Battery to City Hall, and as a four-
track line from the City Hall (with two-track loop at that point) under new
Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and Broad-
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d St.,
on the West Side, to Van Cortlandt Park, (o) from 103d St. to the East Side
and Bronx Park. Extension (two-track) under the East River via Fulton
and Flatbush aves. to Atlantic Ave., Brooklyn, 2V2 miles, there connect-
ing with the Long Island RR., was opened May 1 1908. Total, about 82
m. of track (incl. 9 m. sidings, &c.) on 25 lA miles of road (of which 18 H
subway and 7 elevated); leases Manhattan (Elevated) Ry., 118 m.; surface
lines owned or controlled, 155 m.; total, 355 miles. V. 77, p. 827: V. 80,
p. 222, 1912; V. 84, p. 1306; V. 85, p. 600, 654, 1005; V. 86, p. 108, 1100.
Owns stock of N. Y. & Queens County Ry., 74 miles, and (jointly with

Long Island RR.) the N. Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621;
V. 83. p. 818; V. 86, p. 1100.

In Apr. 1911 decision was pending on company's offer to turn over to the
city the title to the Steinway tunnel (N. Y. & L. I. RR.), in consideration
of the right (a) to operate it (when completed) on the same terms as the sub-
way north of City Hall; (6) to third-track the elevated lines and build ex-
tensions thereto In the Iironx, at an estimated cost of $32,000,000. As to
ofler to build and equip new subway In Manhattan, Brooklyn and the
Bronx (paying part cost) , and to operate the same, the original contract as
well as this new one to run until 1959, see V. 91. p. 1574; V. 92, p. 118;
V. 91, p. 870, 913; V. 89, p. 1069: V. 90, p. 1554, 1614: V. 91, p. 1254. 1574.

CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had
been exchanged for 200';, in 1 ' ",', collateral trust bonds of the Interborough
Metropolitan Co. (which see above) , seemed by the stock exchanged.

CONTRACTS.—Contract with eitv called for the construction of the road
from City Hall north for $35,000,000 and its lease to the company for 50
years from completion, renewable for another 25 years, the rental to be
equal to the interest on the city's bonds issued for construction (but not for
easements, &c), and a sinking fund of 1 % yearly to retire the bonds. See
provision V. 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra
construction. V. 85. p. 11(11. The company also at its own expense pro-
vided the electrical equipment (costing over $26,000,000; see V. 82, p.
452). For contract see v. 69, p. 1063. The extension from City Hall.
Manhattan, to Brooklyn, was built Without aid from the city except about
$4,000,000, and leased for .'55 years with privilege of revewal for 25 years
V. 86, p. 196; V. 75, p. 181, 1080. 1202. See V. 76. p. 101, 1234.

DIVIDENDS.—July 1904,2%; 1905, 8 %%; 1906, 8M%; 1907 to April
1911, 9% yearly (Q.-.J.).

BONDS AND NOTES. The $55,000,000 mtge. 5s dated 1907 are pur-
chasable at 105 and int. by a yearlj sinking fund of $300,000, beginning
Nov. i 1910. and ai.o subjeci to call on any Interest day at the same price
in amount., not less than $1,000,000. V. 89, p. 41, 103. The bonds are

by ail the real estate and power houses, leasehold interest in the
subway, Manhattan Ry., stocks and bonds owned, advances to other cos.
and other property; total cash cost, $54,095,419. -^

The 3-year 6 data i tfaj i 1908, of which $17,389,000 were con-
vene I Inl »bond i notes for $100 In bonds, reducing

Ins to ! 1,584,000, were secured bj deposit of bonds of
I' 1 "

p tld al maturity Mas i L91 I . V. 92, p. 956.
In Dec. 1910 a new n proposed tor the authorized amount of
1,000,000, or which aboul $75,000.01 - additional subway, $32,000,-

ooo for elevate,
i r0ads ami third-trai 5,000,000 to retire outstand-

ng 1st M. bonds. (4,584,000 to redd 116,000 for gen-

eral purposes. V. 91. p. 1629; V. 86. p. 1100, 1042, 981. 603. V. 87, p.
1479, 1610: V. 90, p. 1170; V. 91, p. 1385.

EARNINGS.—For 9 months ending Mar. 31:
Gross Net (after Other Chges. (incl. Balance,

9 Months. Earnings. Taxes). Income. Manh.guar.) Surplus.
1910-11 $22,122,896 $11,562,872 $251,660 $7,986,297 $3,828,233
1909-10 21,530,080 12,045,746 320.056 7,912,715 4,453,087
REPORT.—Report for year ending June 30 1910. V.91, p. 713. Results

prior to 1908-09 are made up according to previous method of accounting.
Year end. June 30— 1909-10. 1908-09. 1907-08. 1906-07.

Gross oper. revenue $28,987,648 $26,524,394 $24,059,299 $22,363,802
Operating expenses $11,013,143 $10,747,443 $10,722,694 $9,593,331
Taxes 1,750,422 1,799,807 1,586,466 1,377,965

Income from oper $16,224,083 $13,977,144 $11,750,139 $11,392,506
Non-oper. income 411,024 1,001,775 1,220,170 815,833

Gross income $16,635,107 $14,978,919 $12,970,309 $12,208,339
Total deductions $10,552,960 $10,389,096 $9,269,650 $8,491,895
Dividends (9%) 3,150,000 3.150.000 3,150.000 3,150,000

Surplus $2,932,147 $1,439,823 $550,659 $566,444
DIRECTORS.—August Belmont (Chairmani, Alfred Skitt, Andrew

Freedman. John Pierce, George W. Youne, William A. Read, Cornelius
Vanderbilt, Edward J. Berwind, Edwin Hawley, H. M. Fisher, Gerald
L. Hoyt. Theo. P. Shonts. F. de C. Sullivan. New York; and Gardiner M.
Lane, Boston. Pres., T. P. Shonts: V.-P., Frank Hedley, David W. Ross ;

Sec, H. M. Fisher; Treas., John H. Campbell. Office, 165B'way,New
York.— (V. 91, p. 1629, 1711; V. 92, p. 118, 595.)

INTERNATIONAL & GREAT NORTHERN RR.— (See Map Missouri Pa-
ct fnw—Total system July 1910, 1,159 miles, viz.:

Lines owned— Miles.) Joint trackage— Miles.
Longview, Tex., to Laredo 494

J

Galveston Houston & Henderson
Palestine to Houston, Tex 150 (jointly with M. K. & T.) 50
Mineola, Columbia. &c 121 Other lines 26
Fort Worth to Spring 261

I
Houston Oak Lawn & Magnolia

Navasota to Madisonville 471 Park Ry 10
ORGANIZATION.—Stock authorized is $25,000,000; outstanding, $9.-

755,000; par, $100; controlled in interest of Missouri Pacific.

RECEIVERSHIP.—On Feb. 26 1908 Thos. J. Freeman was appointed re-
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted,
a large amount of earlier coupons on 3d mtge. bonds also remaining unpaid .

Foreclosure sale under 2d M. has been adjourned to May 16 1911, on
account of Texas legislation giving a preference to unsecured debt; but it is

expected to be purchased by 3d M. committee at that time. V. 91, p. 463.
589, 655, 871, 945: V. 92, p. 595, 1108. Receiver's certs., $340,000 6s (since
retired) were auth. to pay int. due May 1 1908 on 1st M. bonds. V. 87,
p. 812. Floating debt (judgments), $4,604,641, entered May 14 1908.
V. 86, p. 1285.
2nd M. Bondholders' Protective Committee.—W. Emlen Roosevelt, Edgar

L. Marston and H. K. Pomroy of New York, and John W. Hamer of Phila-
delphia (Farmers' Loan & Tr. Co., depositary) . In 1908 most of the $10.-
391.000 2d M. bonds had been deposited. V. 86. p. 1042. 1343. 1425;
V. 92, p. 595.
3d M. Bondholders' Committee.—Alvin W. Krech, Chairman; Equit. Tr.

Co., N. Y., depositary. V. 90, p. 1170.

BONDS.—The 2nd mtge. int., scaled to 5% , upon default reverted to 6% •

as formerly. V. 73, p. 445. Car trusts, Dec. 1910, $860,983.

EARNINGS.—8 mos.,J1910-ll Gross, $6,410,660; net, $1,604,843
July 1 to Feb. 28. (1909-10 Gross, 5,867.070; net. 1.244,759

Years. Gross. Net. Other Inc. Charges, &c. Balance.
1909-10 -.-$8,566,866 $1,517,078 $51,176 '$2,464,716 def. $896,462
1908-09 - - 8.097.939 1,499.794 46,521 x2,712,583 def. 1,166.268
1907-08 0,922,268 303. 500 66,444 2,890,468 def. 2,460,464
1906-07 ... 8,826.957 1,950,008 4,530 3,780,811 sur. 173,727

* Includes hire of equip, balance, $214,776: taxes, $252,980, &c. x In-
cludes $91.1X0 for additions and betterments.— (V. 92, p. 595, 1032. 1108.1

INTEROCEANIC RY. OF MEXICO. LTD.— Vera Cruz to Mexico City.
Mex., 342 miles; Los Reyes to Puente de Ixtla, 122 miles; Los Arcos to
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263)
137 miles; leases Mex. Southern Ry., 292 miles (see below); total, 1,026 m.
Concessions end Feb. 1982, after which road passes to State at a valuation.
On Jan. 1 1910 took over tinder lease the Mexican .Southern, extending

from Puebla to Tecomavaca, 139 m., and Tecomavaca to Oaxaca, 89 m.,
also owning Tehuacan-Esperanza Tramway, 32 m., and 3 short lines, from
Jan, 1910 for the term of Its concessions, the rental providing 4% divs. and
sinking fund on the £875,000 debenture stock and any further issues up to
£121.720, and dlvs. payable half-yearly on the £1,000,000 common stock
ranging from 3 '-",', In 1910 to 5 '., ",', in 1917 and 5 !<i

',',', thereafter, and also a

yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock
al expiration of concessions June 8 1990. Nat. Hys. of Mex. will assume
lease from Feb. 13 1982, when Interoceanic Ry. concessions expire. V. 89,

P 225, 286, 1223. 1542.
Nat. Etys. of Mexico (which seel owns 11,038,450 of the 2d debentures,

£1,255,330 ordinary and £241, 800 pref. stock.

SECIIRITINS. Ordinary stock, £1,700,000; par. £10. In Oot. L908
the holders of the LI, 000. 000 7",', cum. pref. Shares were allotted 140%
(£1,400,000) iii new first 5% non-cum. pref, shares and par In •!"„ 2d pref.
shares in discharge of dividends to June 30 1907. V. 87. p. 1160. The
C 100,000 5% prior lien ilehent nres were called June 1 1909 and C 150,000
I",, debenture stock sold. V. 87. p. 1531. 1605. fH
dividends.—on "is" debenture stock, from earnings of 1903-04, 6%

i'. in 05, i
!

".,. L905-06, L906-07, 1907-08, 1908-09 and 1909-10, 7",,
.

old
pref. Shares received 2% from earns, of 1905-06, .'!'.",, from those Of 190,

On 1st pref . I ' ,",', Dec. 1908 Dee. 1999. 5%: 1910, May 28, 2 Vi%\ NO\ . 19.

.. On 2d pref., 1% Dee [909; Nov. 1910, 4%; V. 91, p. 1328.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Iowa Central—1st M $7,650,000 g (V 49, p 582) .Me.C
Refunding M S25.000.000 gold (see text)..G.c*&r
Car trusts, ser A, due $32,000 yearly. PeP.c*
Car trusts, ser B, due S16,000 or §15,000 yrly.PePc*

Jacksonville Term— 1st M gold guar $500.000-Mp.c'
Jamestown Franklin & Clearf—1st M guar__.G.xc*&r
Jefferson— 1st & 2d Ms est in '87 & '89 (H'dale Br) _ .c

IstM gext 190Sred 105 gu p & i FP.c*
Jonesboro Lake City & Eastern— 1st M $1,000,000 au
Joplin Union Sta— 1st M gu j'tly red 105 aft 5 yrs.c*
Junction (Philadelphia)—See Pennsylvania RR
Kanawha Bge & Ter Co— 1st M g redl05 beg'16 sf FP
Kanawha & Coal River—Joint M $750,000 gold s f._

Kanawha & Mich— 1st M $15,000 p m g gu p & i.Ce.c*
Second mtge $2,500,000 auth gold red par..-Sxc*
Equipment trusts
Equipment bonds due $23,000 semi-annually

do do due part semi-annually
do do

Kanawha & West Va— First M $5,000,000 g text.-.c
Car trusts due $32,000 Dec yearly Ba

Kansas City Belt—See Kan City Terminal Ry
Kansas City Clinton & Spring— 1st M g guar__.NB.c
Kansas City Fort Scott & Memphis Ry—
Ref M $60,000,000 gold guar p & i end_Me.xc&r
KCFt S & G 1st M Id gr s f dr'n 110 (ext in 1908) -c*
Kansas & Missouri RR first mortgage c

Kansas City Ft Scott & Memphis RR cons M.NB.C
Current River RR 1st M $20,000 p m guar NB
Kans Cy & M Ry & Bdge 1st M g s f drawn at 110.C
Kans Cy Mem & Birrn gen M $4,500,000 cur-. -OB.

c

Income non-cumulative OB.c
do stamped fixed interest redeemable text_.

Birm Belt 1st M gold red 102 14 guar p & i end. -OB
Equipment notes Series A due $65,000 semi-ann—

do Ser B $85,000 due s-a (V 81 P 1044) --Ba
Kan City & Memphis—Ark Okl & W 1st M g_-Usm
K C & Mmtge g $18,000 p m red 107 'A sf.-MSt.xc

Miles
Road

Date
Bonds

Par
Value

Amount
Outstanding

501
541

23

"8
37
87

15
164

35

162

a914
160
26

715
82
3

285
285
285
21

30
56

1888
1901
1909
1910
IS! I I

l'.H I'.

I

1867
1889
1905
1910

1908
1904
1890
1907
1902
1906
1906
1909
1905
1906

1885

1901
1879
1882
I s.ss

1887
1889
1894
1894
1894
1902
1905
I

I
ii I.")

1907
1911

$1,000
1,000
1,000
1,000
1,000

1,000 &c
1.000
1,000
1,000
1.000

1,000
1,000
1,000
1,000

1,000

1,000
1,000

1,000

1,000 &c
100 &e
1,000
1,000
1,000
1,000

500 &c
500 &c
500 &c
1,000

1,000
1,000
1,000

$7,650,095
5,720,000
256,000
138,000
500,000

11,000,000
300,000

2,800,000
500,000
500,000

500,000
750,000

2,469.000
2,500,000
275,000
253,000
121,900
144,667

1,000,000
32,000

3,192,000

22,881,000
2,055,300
390,000

13.736,000
1.606,000

b3,000,000
3,323,390
361,780

5,961.000
1,000.000
520,000
765.000
300.000
540.000

Rate
%

g
g
g
g
g
g

4H & 6
5g
5g
4H g

b
4
5

5
5
I

When
Payable

J
M
M
A
.1

J
J
A
M
M

5g

(7)

S

4
5
5
6
5
5
4
5
5
4 g
4H g
Wi g
6g
5g

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

June 1 1938
Mch 1 1951
To May 1 1919
To Oct 1 1920
July 1 1939
June 1 1959
July '27-Jan
Apr 1 1919
Sept 1 1925
May 1 1940

A & O
M & S
A & O
J & J
M & N
F & A 15
J & J
M & N
J & J
J & D

A & O

M &
A &
A &
M &

Sept.
M &
A &
J &
F &
J &
M &

29

Apr 1 1948
Sept 1 1924
Apr 1 1990
July 1 1927
May 1 1912
Aug 15 '11-*16
July'10-July "13

May 1 1917
July 1 1955
Dec 1911

Oct 1 1925

Oct 1 1936
Junel 1911
Aug 1 1922
May 1 1928

1 1927
1 1929
1 1934
1 1934
1 1934
1 1922

To Jan 1 1915
Aug '11-Aug '15

Jan 1 1947
May 1 1961

Oct
Oct
Mch
Mch
Mch
Oct

Mercantile Trust Co, NY
do do

Perm Co for Ins,&c,Phila
do do

Guaranty Trust Co, N Y
Grand Central Sta, N Y
Fidelity Trust Co, Phila
Erie RR, New York
U S Mtge & Tr Co, N Y
Phil Tr, S Dep & Ins Co

Fidelity Trust Co, Phila
Bankers Trust Co, N Y
Central Trust Co, N Y
J P Morgan & Co, N Y
Hock Val Ry, Colum, O
Sup Sav & Tr Co, Cleve
J H Hoyt, Cleveland
Northern Nat Bk, Toledo
Scranton (Pa) Trust Co
R Kleyblote & Co, N Y

Old Colony Trust, Boston

Mercantile Trust Co, N Y
Old Colony Trust, Boston

do do
;Merc Trust. N Y; & Bost
Old Colony Tr Co, Boston
fMerc Tr Co, N Y; & Bost

do do
do
do
do

Blair & Co,
do

do
do
do

New York
do

U S Mtge & Tr Co, N Y
30 Broad St, New York

$5,858,395;
5,518,335;

net,
net,

$2,174,326
1,933,490

Net in £ .

£300,911
£234,719
£153,975;
, £70,000;

dlv. on 2d pref. stock (4%), £40,000; one-third expense making Mex. Sou.
lease, £8,187; bal.. sur., £7,586. N. Y. office, 60 Wall St.— (V. 89, p.
1594, 1596; V. 91. p. 1328, 1441.)

IOWA CENTRAL RY.

—

(See Map.)—Operates Peoria, 111., west to Oska"
loosa, Iowa, thence northerly to Albert Lea, Minn., forming a through line

via Minn. & St. L. RR., from Peoria. 111., to St. Paul. Minn., 558 miles, viz.:

EARNINGS.—8 mos.. J1910-11 Gross,
July 1 to Feb. 28. 11909-10 Gross,

REPORT for 1909-10 in V. 91, p. 1441.
Gross

.

Net

.

1909-10 (Mex.)$7,987,298 (Mex.)$2,944,113
1908-09 (Mex.) 6,718,728 (Mex.) 2,298.872

Total net income, £312,610; charges and Int. on deb. stock,
dlv. on ,, B" deb. stock (7%), $32,862; div. on pref. shares (5%)

Owns— Miles.
Iowa Jet., 111., to Manly Jet.,
Iowa 363

Branches to Belmond, &c 127

Leases— (stock owned)

.

Miles.
la. C. & W., Belmond to Algona. 37
Track, Iowa Jet. to Peoria 3
Manly Jet., La., to Albert Lea,

Minn, (owned jointly) 28

HISTORY.—Reorganization (by plan in V. 44, p. 653) of the Central
Iowa, sold in foreclosure in 1887-88. In 1900 Minneapolis & St. Louis inter-
ests obtained control through purchase of common stock. V. 70, p. 1249.

STOCK.—Com., auth., $11,000,000; issued, $8,525,623. Pref., auth..
$7,400,000; Issued, $5,674,810. The pref. is entitled to 5% (non-cum.),
then com. to 5, then both share pro rata. V. 62, p. 548. Par $100.

DIVIDENDS.—On pref. in 1892, 1%; 1899, 3; 1900, 1*A; none since.

BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en-
tire property now owned or hereafter acquired, subject to the $7,650,000
first 5s, for which an equal amount is reserved. The balance is issuable
for future extensions at not exceeding $25,000 per mile, improvements and
equipment. V. 73, p. 899. In July 1910 $5,720,000 were sold and listed;

$996,000 additional in treasury. V. 86, p. 229, 1589: V. 87, p. 1420;
V. 88, p. 564; V. 89, p. 163. In 1909 sold $320,000 5% equipment trusts;
V. 88. p. 1437; V. 89. p. 1341; in 1910, $154,000; V. 91, p. 518.

EARNINGS.—9 mos.J1910-ll Gross, $2,698,848; net, $586,235
July 1 to Mch. 31. U909-10 Gross, 2,576,657; net, 562,548

ANNUAL REPORT.—Report for 1909-10 was in V. 91, p. 1442. Com-
parisons are inaccurate, owing to changes in accounting in later two years.
Soft-coal tonnage in year 1909-10 was 1,097,877 (42% of total tonnage).

Year ending June 30

—

1909-10. 1908-09. Inc. or Dec
Gross earnings $3,361,282 $3,015,647 +$345,635
Net earnings (over taxes) 669,415 454,871 +214,541
Total net receipts 718,912 524,528 +194,384
Interest, rentals, &c 745,576 752,049 —6,473

-$200,857Balance, deficit $26,664 $227,521— (V. 89, p. 163, 1341; V. 91, p. 518, 790, 1095, 1442.)

JACKSONVILLE TERMINAL RY.—Owns union freight and passenger
depots and terminal rpoperties at Jacksonville, Fla., including 23 miles of
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five companies
first named guaranteeing by endorsement the prin. and|int. ofjabove bonds
and owning entire stock. The five cos. each guar, one-fifth of the int. under
rentals and meet expenses on wheelage basis.— (V. 71, p. 135.)

JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from James-
town, Pa., on the Lake Shore & Mich. So., to Brookville, Pa., 99 miles,
branches, 25 m.; trackage to Clearfield, Pa., 54 m.; total, 178 miles.

Controlled by Lake Shore & Michigan Southern. A consolidation in 1909;
V. 88, p. 506, 1002. Leased to the Lake Shore & Mich. Sou. from April 1

1909 for the term of the corporate existence and renewals, rental covering
interest on bonds and 5% yearly on $3,000,000 stock (all owned by Lake
Shore), payable quarterly (Q.-J.). Of the 4s of 1909, $11,000,000 guaran-
teed by the Lake Shore were issued to retire outstanding debts and bonds
iiii! remaining $14,000,000 reserved for extensions and improvements.
V. 90, p. 167. 697.— (V. 90, p. 107, (397, 1554; V. 92. p. 395.)

JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles,
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased
in perpetuity to the Erie RR. Co. for $140,000 per annum for main line
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale.
Stock, $2,095,700; all owned by Erie RR.— (V. 87, p. 1479.)

JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar-
field, Ark., 67 miles; Osceola Jet. to Osceola, Ark., 20 miles. Stock
$600,000. lionds ($1,000,000 authorized issue), Bank of Commerce &
Trust Co., Memphis, Tenn., trustee. For year ending June 30 1909, gross,
$151,976; net, $30,931; charges, $30,942; dividends, $5,850; bal.. def..
$5,862. Pres., R. Lee Wilson; Sec, Doswell Brown; Trcas., James Parr.
Office, Jonesboro, Ark.— (V. 92, p. 659.)

JOPLIN UNION DEPOT CO.—Owns union freight and passenger station
on 2V> acres at Joplin, Mo., to be completed by March 1911, to be used by
i In- Atch, Topeka & Santa Fe, Kansas City Southern, Mo. Kan. & T?xas
and Mo. & Nor. Arkansas, which Jointly own the $40,000 stock and jointly
and severally guarantee tin- bonds, prin. and int. Of the bonds ($750,000
auth.), $500,000 sold: Philadelphia Trust, Safe Deposit & Insurance Co,
trustee. Total stock authorized, $500,000.— (V. 90, p. 502, 627.)

KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great
Kanawha River neai I uarle.ston, V\ . Va., used for railway, street railway
and general traffic. Stock, $400,000, purchased by Chcs. & Ohio In Dec.
L910, which operates pror crty. Bonds (not guaranteed), see table above.
V. 91, P. L62 91, p. L629.)

KANAWHA & MICHIGAN RY.— (See Map Toledo & Ohio Central.)—
Owns Corning, <>., to Gauley on Ches. & Ohio. 176 miles, less 18 miles.
Pomeroy o> Galllpolls, and 1 mile, Athens to Armltage, where Hocking
Valley Ry. tracks are used. Also owns branch of 11 miles leased to Toledo
& Ohio Central and Col. Sandusky & Hocking Ry. cumpanles.

HISTORY, &c—Reorg. in April 1890 of K. & O. Ry. foreclosed (see
V. 50, p. 451, 483) . In 1890 a majority of stock ($4,600,000) was acquired
by Tol. & Ohio Cent., which guaranteed the bonds, prin. and int., but in
Mch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern
jointly, $3,454,200 of the $4,400,000 minority stock having to June 30 1910
agreed to accept $72 per share, less 1 \i% commission. The same interests
in Oct. 1910 acquired an additional block, said to amount to about $300,000.
V. 90, p. 771,849,977, 1425; V. 91, p. 276, 1095. (See V. 52, p. 165,351.)

Capital stock, $10,000,000; $1,000,000 in treasury July 1910.
LATEST EARNINGS.— (1910-11 Gross, $2,117,038; net, $S60,46O

8 mos., July 1 to Feb. 28.11909-10 Gross, 1,830,730; net, 557,582
REPORT.—Report for year 1909-10 was in V. 92, p. 113, showing,

gross, $2,769,657: net, $836,374; other inc., $186,393: interest, taxes, &c,
$392,393; betterments, $141,692; bal., sur., $488,682. New directors,
Mch. 1910, V. 90, p. 849. Pres., F. B. Sheldon.— (V. 92, p. 113.)

KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W .

Va., to Belva, on the Gauley River, 55 miles, of which 39 miles completed;
balance under construction. Controlled by same interests as Blue Creek
Coal & Land Co., owning 44,000 acres of coal and timber land in Kanawha
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,-
000,000 authorized 1st 5s (Scranton Trust Co., trustee), $1,000,000 have
been issued, the remainder being limited to $25,000 per mile. The first
$1,000,000 of the issue are guaranteed, prin. and int., by the Blue Creek
Coal & Land Co. and are subject to call at 105 and interest. V. 83, p. 1524;
V. 84, p. 339. Pres., Edward S. Jones; V.-P., W. A. MacCorkle; Treas.,
Thos. E. Jones; Sec, Wm. D. Boyer.— (V. 84, p. 339.)

KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe,
Kan., to Ash Grove, Mo., 154 miles; Raymore Jet. to Pleasant Hill, Mo.,
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan.
City Ft. Scott & Mem. RR. (old co.). Year ending June 30 1909, gross,
$326,806; net, $82,461; other income, $2,857: int., taxes, &c, $192,589;
bal., def., $107,271. Year 1907-08, gross, $333,105.— (V. 73, p. 723.)

KANSAS CITY FORT SCOTT & MEMPHIS RY.— (See Maps Rock Island
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 914 m.
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR.,
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge
across Mississippi River at Memphis, 3 miles. Total, 1,201 miles.

ORGANIZATION.—Incorporated on June 14 1901 and is vested with
the property of the former Kansas City Ft. Scott & Memphis Railroad; also
controls other mileage. V. 72, p. 1237. See V. 72, p. 438, 532, 675, 988.
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar-
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs.

STOCK.—Common authorized, $45,000,000: outstanding, $15,000,000.
all owned by St. Louis & San Francisco RR. The pref. stock ($15,000,000
authorized, of which $13,510,000 is outstanding, par $100) is deposited In
escrow, and against it are issued trust certificates of the St. L. & San F.
RR., the latter having the option to retire the certificates at any time at par.
and obligating itself to pay off the whole issue in 20 years from date (Oct.
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238.
BONDS.—The refunding bonds of 1901 (limited to $60,000,000) are se-

cured by all property now owned, or hereafter acquired with the pro-
ceeds of the refunding issue. Of the bonds, $22,881,000 were outstanding
July 1910, $29,012,270 were reserved for exchange against the face amount
of underlying bonds, and the remaining $8,106,730, as well as any bonds
not used or required for refunding purposes, will be reserved for Issue for
additional lines and extensions, at not exceeding $22,500 per mile thereof.
As to guaranty, see "organization," above. V. 75, p. 853. See V. 87,
p. 414; V. 91, p. 38. 154.

In 1910 the K. C. Ft. Scott & Mem. Ry. had guaranteed the int. on all
except $369,280 of the $6,322,780 K. C. Mem. & Birm. Income bonds, be-
ginning March 1, the bonds so guaranteed being stamped with a provision
making them subject to call at any time within 10 years from Sept. 1 1902
at 95 and Interest. V. 74, p. 477, 577.
Birmingham Belt bonds are guaranteed, principal and interest, jointly by

Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, p. 1147.

—

(V. 87, p. 414; V. 88, p. 1061; V. 89, p. 163, 1101; V. 91, p. 38, 154.)

KANSAS CITY & MEMPHIS RY.—Rogers to Siloam Springs, Ark., 30
miles; Freeman to Monte Ne, 6 m.; total, 36 miles. Projected to extend
from Rogers, Ark., to Memphis, Tenn., 294 miles, the first section from
Cave Springs, Ark., 10 miles east of Rogers, to Fayetteville, 20 miles, to be
operated by Sept. 1 1911; also from Siloam Springs, Ark., to Wagoner,
Okla. Incorporated In Arkansas Dec. 17 1910, and absorbed the Arkansas
Okla. & Western RR. and Monte Ne Ry. in April 1911. V. 92, p. 881, 1109.

SECURITIES.—Stock authorized, $6,000,000, tto be held in voting trust,
one trustee to be nominated by company, one by Kansas City Southern and
one by F. J. Lisman & Co.; par $100. The 50-year gold 5s ($6,000,000
authorized issue) are issuable at $18,000 per mile, of which S15,000 for
construction and equipment and $3,000 reserved for betterments when the
earnings during one fiscal year have equaled 150% of the interest on the
outstanding bonds. Of the bonds $300,000 are reserved to retire the
$300,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000
Series A bonds were sold to F. J. Lisman & Co. of New York against the
36 miles owned and the 20 miles under construction to Fayetteville, the
Scries A bonds being additionally secured by a traffic contract with the
Kansas City Southern, giving the company20% of the gross revenue received
on business Interchanged; Series "A" bonds will also cover the line between
Fayetteville and rTuntSville.il built within 5 years. Sinking fund of V2 of
1%, commencing with 1916, will. It is expected, retire about 75% of the
bonds before maturity. V. 92, p. 881, 1109.

For 8 mos. ending Feb. 28 1911. gross, $40,113, against $26,411 in

1909-10; net. $19,105, against $15,726.
Pres. and Gen. Mgr„ Geo. D. Locke; V.-Ps., J. W. Walker and A. L.

Williams; Sec and Traffic Mgr., R. C. Hobbs; Trcas., W. B. Felker.
Office, Rogers, Ark.; N. Y. office, .'!() Broad St.— (V. 92, p. 881. 1109.)
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RAILROAD COMPANIES
[For abbreviations , &c, see notes on first page]

Kansas City Mexico & Orient— Stock 520,000 per mile
Pref 4% non-cum $20,000 per mile
1st M gold (see text)c*

KansasCity Outer Belt & Electric- - 1st M $3.000 ,000g
Kansas City Southern—Common stock $30,000,000..

Preferred stock 4% non-cum S2 1,000,000
First mortgage gold $30,000.000 Me.c &r
Ret and Imp't M $21,000,000 gold red 105 ic ' 4r N
Equipment notes gold red par due $72,000 s-a N
do do gold ser B red par $30,000 s-a.

.

Kansas City St Joseph & Council Bluffs—See Chicago
Kansas City Shreveo & Qulf Terminal— 1st M red 105
Kansas City Term Ry— 1st M red text ICxc* &r*
K C Belt 1st M ($534,000 guar KCFS&M) ..BB.c

KansasCity Viaduct & Term— 1st M g s f(text)S.c*&r
Kansas & Colorado Pacific—See Missouri Pacific Ry
Ken & I Term RR— 1st M guar (see text) S.xc*&r
Keokuk & Des Moines—Preferred stock ..

First mortgage Interest guaranteed C R I & P c*
Keokuk & Hamilton Bridge— First mortgage c

Kewaunee Green Bay & Western—First mortgage. F.c
Kinzston & Pembroke— First mortgage gold.
Knoxville & Ohio—See Southern Ry
Laclede Dallas & West— 1st M red 105 aft Apr 1920.
Lake Erie & Detroit River—See Pere Marquette RR

Miles
Road

Date
Bonds

Burll

"16

162
162

"37

113

1901
8 1903

1900
1909
1905
1906

ngton
1897
1910
1886
1905

Par
Value

Amount
Outstanding

Rate
%

When
Payable

1911

1878
1869
1891
1882

1910

$100
100

1,000
1,000
100
100

1,000 &c
1.000 &c

1.000

& Qulnc
500

1.000 &c
1,000
1.000

£100
100

100 &c
1,000
1,000
1.000

$12,264,135
12,500,000
See text
2.000,000
30,000,000
21,000.000
30,000,000
15,000.000

648,000
330,000

y.
150,000

20,000,000'
2,500,000
3,302,000

£1,031,000
1,524,600
2.750,000
1.000,000
408,000
572,000

V 90, pl239

4g
4 g

111 1910

5 g
4X g
4H g

4
4 g
6
4H

4M g
See text

5
8
5
3g

6

&
&

Q—

J

A & O
J & J
M & N
J & D
F & A
J & J
J & J
J & J

J & J
See text

& O
& O
&
A:

A & O

Last Dividend
and Maturity

Feb
Apr

1 1951
1 1953

Apr 151911 1%
Apr 1 1950
April 1 1950
Nov 'll-Nov'15
June'lUune 16

Aug 1 1927
Jan 1 1960
July 1 1916
Sept 1 1934

Jan 1 1961
Apr 1 1911
Oct 1 1923
Apr 1 1899
Junel 1921
Jan 1 1912

Apr 1 1940

Places Where Interest anO
Dividends are Payable

Amer Exch Nat Bk. N
do do

2H

Checks mailed
New York Trust Co. N Y

do do
Blair & Co. New York

do do

Kansas City. Mo
N. Y. Boston & Chicago
Office 50 State St. Bost
See text

Morgan , Grenfell &Co ,Lod
Office, 115 B'way, N Y
First Nat Bank, N Y
55 William St. As earned
Office, 40 Wall St, N Y
45 Broadway, New York

(THE) KANSASCITY MEXICO & ORIENT RY.— (See Map.)—Mileage.—The road when completed will extend from Kansas City, Mo., to Topolo-
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del RIo,
Mex., 160 miles, connecting there as well as at Chihuahua, Mex., with
Mexican lines for Mexico .City. -iMileage in operation- .S'F"*"!*"-'* •*!

Owned (incl. K. C. M. &, O. Ry. of Tex., 237 m.. Securities owned) , Miles'
Wichita, Kas., to San Angelo, Tex. (except trackage St. Louis & San

Francisco RR., Foley to Ewing, Okla., 12.78 miles) 509.94
Marquez, Mex., to Chihuahua (except 4.35 m. trackage Ch. & P.Ry.) 91 .12
Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo.

62.23 miles) 136.51
Mochis, Mex., to Mochis Junction, Mex 2.92

Total oper. June 30 1910 (incl. 17.13 m. trackage), all standard
gauge 740.49

Contracts have been let for grading on main line south of San Angelo, and
on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles,
of which 28 miles from San Angelo to Mertzon opened March 15 1911.
Work will be pushed as fast as possible. Total sidings (July 1910) 93.08 m.
Reports of experts, prospectuses, &c, V. 90, p. 105, 110; V. 86, p. 668;
V. 83, p. 95, 1411; V. 75, p. 1411; V. 75, p. 1253. See Kansas City Outer
Belt & Elec. RR. below.

HISTORY.—Incorp. under laws of Kansas April 30 1900 and operates
In Mexico under the Kansas charter, legalized by the Mexican Gov't. The
first rails were laid In 1902. From Kansas City to Lone Wolf, Okla., is

being built under contract by Union Construction Co. (of Dela.) and from
Lone Wolf, Okla., to Topolobampo, Mex., by International Construction
Co. of Dela. (charter legalized in Mexico).

Steamship Contract.—A contract with the Hamburg-American SS. Co.
provides for Trans-Pacific service upon completion of road to Topolobampo.
Equipment June 30 1910.—Locomotives, 65; cars, passenger service. 36;

freight, 1,866; service, 74, largely held under car trusty I" '•«

"STOCK.—Authorized, 520,000 per mile each in common and 4"i~non-
cum. prer. stock; outstanding. June 30 1910, pref., $12,500,000; com., $12,-
264,135 ($2,400 of each being in the treasury). Par, $100. In June 1909
increase to $37,500,000 each of com. & pref. was authorized. Stock is held
in a voting trust until Jan. 1 1917, the voting trustees being: A. E. Stilwell,
W. W. Sylvester, W. A. Rule, W. S. Woods, Kansas City, Mo.; Robt. H.
Law, Chicago, 111.; Douglas J. Neame, Harold D. Arbuthnot, Lewis Rendell,
Baron Boxall and H. J. Chlnnery, London, Eng. V. 83, p. 1411. Trans-
fer office, U. S. & Mexican Trust Co.: Registrar, Commerce Trust Co.,
both at Kansas City, Mo. Annual meeting, first Tuesday in May at Kan-
sas City, Kan.
BONDS.—The funded debt consists of 1st M. 4% 50-year $1,000 gold

coupon bonds due Feb. 1 1951, as shown In table above. Trustee, U. S. &
Mex. Tr. Co., Kansas City, Mo. Auth. issue is $22,500 per mile of single
main track, $15,000 per mile of yard and terminal track and $12,000 per mile
of double track; also $2,500,000 for extra work In the Sierra Madre Moun-
tains, $5,000,000 for terminal facilities at Kansas City or Topolobampo
or both, and $10,000,000 for future requirements and additional rolling
stock, at not over $1,000,000 yearly, beginning Feb. 1 1906.

Of the $18,199,000 bonds issued June 30 1910, $6,000,000 were sold,
S3, 489,000 were In the treasury and the balance owned by the aforesaid
construction companies. In June 1910 $5,000,000 bonds were offered by a
syndicate of English brokers. Under agreement all coupons on bonds ma-
turing until Feb. 1912 are paid by construction companies, the coupons
being canceled. V. 78, p. 102; V. 81, p. 1411; V. 87, p. 37. 508; V. 91.
p. 38, 94, 1025.

Loans and bills payable June 30 1910, $1,150,836; equipment trust
obligations June 30 1910, $1,618,885, Including car trust notes of 1902
(St. Louis Union Trust, Co., trustee), original issue, $2,000.ono- and loco-
mntivc trust notes of 1905, original issue $1,000,000.. • j«2rf"^<f! ' .i/.J

LEARNINGS.—Statement for year endingfJune 30 1910, with balance
sheet. In V. 92, p. 1025, showed (721 average miles): Gross earnings, $1,-
747,941; total net income, $126,168; taxes, $78,842; int. on equip, trusts,
576.696; other Int., $22,984; joint facilities, $9,161; bal., def., $61,515.

OFFICERS.—President. Arthur E. Stilwell. N.Y.; Vice-Presidents: Edward
Dickinson (Gen. Man.). Kansas City, Mo.; J. T. Odell, N. Y.; Enrique C.
Creel, Chihuahua, Mex.; John F. Wallace, N. Y.; J. S. Bralthwalte, Lon-
don, Eng.; Sec. and Aud., Neal S. Doran, and Treas., E. E. Holmes, Kan-
sas City, Mo.; Asst. Sec, J. Crosland Taylor, London.

Directors.—Pres. Stilwell and Vice-Presidents Dickinson, Odell and
Wallace- A. N. Beldlng, Rockville, Conn.; P. W. Goebel. Kansas City,
Kan.; D. W. Mulvane, Topeka, Kan.; A. Monroe, Lawrence, Kan.; John
F. Alden, Rochester, N. Y.; Chas. R. Huntley, Buffalo, N. Y.; H. S. Man-
ning, W. D. Baldwin, New York; Thos. F. Evans, McKeesport Pa..
Ferdinand W. Roebllng, Trenton, N. J.; Wm. H. McCord, H. D. Estabrook.
N. Y.; Chas. F. Ayer, Boston; H. A. Bishop, Bridgeport, Conn.; B. D. Stair,
Detroit; Ing. Isodoro Diaz Lombardo, Sr. Lie Manuel Calero. Col. S. Garcl;
Cuellar. Mexico City Geo. H. Ross, Chicago: Philip H. McMillan. Detroit.
General office, Orient Bldg., Kansas City, Mo.; New York office, Singer
Bldg.—(V. 92, p. 956, 1025.)

KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18
1902 In Kansas to construct a belt line connecting the lines of the Kan. City
Mex. & Or. By, west of Kansas City, Kan., with all the other lines entering
Kansas City, Kan., and Kansas City, Mo., main line (double track) being
about 8 miles In length. Gauge, standard. The K. C. M. & O Ry. will
lease the property on completion at rental of $50,000 per annum for the
first 10 years, Increasing $10,000 for each 10-year period until the maxi-
mum of $100,000 Is reached. The road will be operated by Its own organ-
ization. V. 75, p. 1K4; V. 76. p. 331; V. 80, p. 871.

STOCK AND BONDS.—Stock auth. and issued, $2,500,000 com. and
$2,500,000 4% non-cum. pref.; par $100. Stock will be held In voting
trust until full dividend shall have been paid on the pref. stock for 5 con-
secutive years. Bonds, auth. Issue. $3,000,000 (see table above); outstand-
ing, $2,000,000. U. S. & Mex. Trust Co., Kansas City, Mo. .trustee

OFFICERS.—Pres., A. E. Stilwell, N Y.; Vice-Pres. and Man., E.
Dickinson; Sec and Treas., E. E. Holmes; Chief Engineer, W. W. Colpltts,
Kansas City, Mo. Office, Kansas City, Kan.— (V. 80, p. 871, 2399.)

KANSAS CITY SOUTHERN R Y.— (See Map.)—Operates a line extend-
ing from Kansas City, Mo., to Port Arthur, Tex., thence by Its ship canal,
7 miles, to deep water on the Gulf of Mexico, with branches and extensive
terminals used by various roads entering Kansas City.

Lines Owned— Miles. | Lines Owned. Mile*.
Kansas City, Mo., to Belt June. 12 1 Branches to Fort Smith, De
Grand View, Mo., to Port Arthur, Qulncy, La., etc 51
Tex.. 765\Traclcage—To Grand View. Mo.. 11

Total 839
Also owns entire $650,000 each of stock and bonds of Arkansas Western

Ry., Waldron to Heavener, Ark., 32 miles, operated separately; also con-
trols K. C. Shreve. & Gulf Terminal Co. VT 83, p. 38, 492.

ORGANIZATION.—A reorganization of Kan. C.Pitts. & Gulf RR.. fore
closed In 1900 per plan V. 69. p. 1012, 1062. V. 73, p. 1356: V. 74. p. 94.
The voting trust having expired April 1 1905, a new management was

elected in May 1905. V. 80, p. 1971; V. 81. p. 559; V. 84, p. 1366. In
1909 contracts were made for interchange of freight with the Harriman lines.
V. 88, p. 375. Common stock, $30,000,000; par. 5100.

SECURITIES.—The $21,000,000 "ref. and Imp." bonds dated 1909
bear not over 5% interest, of which $10,000,000, underwritten by a syn-
dicate, have been sold to provide for the $5,100,000 5% notes called for
payment on July 1 1909 and various impts. and $5,000,000 was sold for
impts. in Feb. 1911 and the remainder is reserved for future use. V. 88,
p. 1128, 1253, 1437; V. 89, p. 104; V. 90, p. 167; V. 92, p. 322, 395, 461, 795.

DIVIDENDS.—First div. on pref. stock, 4%, paid July 1 1907 out of
earns, for 1906-07; Oct., 1%; 1908 to Apr. 1911, 4% (Q.-J.).
LATEST EARNINGS.—J1910-11. .Gross, $7,714,695: net, $2,814,059

9 mos., July 1 to Mch. 31.] 1909-10. .Gross, 7,010,217; net, 2,429,414
For calendar year 1910, net, $3,745,075, against $3,290,280 in 1909;

taxes, $367,852; other income, $95,833; charges, $1,720,251; dividends
(4%), $912,805.

REPORT for 1909-10 at length was In V. 91, p. 940, 963.
1909-10. 1908-09. 1907-08.

Total gross receipts $9,594,652 $8,771,965 $8,757,918
Operating expenses 6,268,585 5,350,056 5,760,259
Net earnings 3,326,067 3,421,909 2,997,659
Total net income 3,420,520 3,519,722 3,132,268
Taxes 343.773 322.279 283,138
Interest on bonds, &C--_ 1,266,462 1,221,600 1,225,053
Miscellaneous 318.864 99,187 10,805
Dividend on preferred stock (4%)... 840,000 840,000 840,000

Balance, surplus $651,421 $1,036,655 $773,272

DIRECTORS.—Chairman. L. F. Loree; Pres.. J. A Edson. Hermann
Slelcken. J. A. Blair. W. T. Rosen. D. G. Bolssevaln. Andrew J. Miller.
W. G. Street, W. H. Williams and E. R. Bacon of New York; John J.
Mitchell of Chicago; S. W. Fordyce and Adolphus Busch of St. Louis;
G. M. Craig. Port Arthur. Tex.; W. F. Harrity, Phila., Pa.; Secretary Is

G. C. Hand. Office, 25 Broad St., N. Y.— (V. 92, p. 322, 395. 461, 795.)

KANSAS CITY TERMINAL RY.—To own a union passenger depot
and freight and passenger terminals at Kansas City, Mo., with approaches,
to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac. Atch. Top.
& Santa Fe, Chicago Milwaukee & St. Paul, Chicago <Sc Alton, St. Louis &
San Francisco, Union Pacific, Wabash, Chicago Burl. & Qulncy, Mo. Pac,
Missouri Kan. & Texas. Kansas City Southern and Chic. Gt. Western, which
will pay equally any excess of fixed charges. V. 89, p 1671. Construction
begun about Mch. 1 1910. Incorp. July 11 1906. Stock auth., $50,000,-
000; outstanding, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt
Ry. bv deed; also purchased stock of the present Union Depot Co.; to cost
about"$30,000,000, and to be completed by 1913. V. 89. p. 666. 163; V. 90
p. 627, 698; V. 91, p. 1386.

Of the 1st 4%s ($50,000,000 auth. Issue), $20,000,000 have been sold;
$2,500,000 are reserved to retire Kansas City Belt bonds and $27,500,000
for additions and improvements. The bonds are redeemable as a whole on
Jan. 1 1930 or anv interest date thereaftei , at 105 and int. V. 90, p. 559,
627; V. 91, p. 1386; V. 92, p. 395. Pres., W. S. Kinnear: Sec, C. C.
Ripley; Treas., E. F. Swlnney.— (V. 91, p. 1386; V. 92, p. 395.)

KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and
operates an elevated railway and highway viaduct from Bluff and 6th Sts.,
Kansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan. A
branch viaduct, Yi mile In length, connects the main structure, and thereby
the two cities, with the lnterlylng railroad and manufacturing districts.
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet;
material, steel and concrete. See V. 82, p. 160; V. 84. p. 271, 931.

STOCK.—Stock outstanding, $3,447,700 (par $100); majority Is depos-
ited In a voting trust for 3 years. Voting trustees, Harvey E. Flsk, John
P. Reynolds, Francis S. Eaton.

BONDS.— 1st M. 4H% bonds auth., $3,500,000; outstanding, $3,302,-
000. July 1909 to Jan. 1911 coupons funded Into cumulative Income bonds,
net Income to be paid bondholders to liquidate same. V. 90, p. 1101.

Protective Committee.—In Jan. 1911 over 75% of the 1st 4 y$s and Income
bonds had been deposited with a committee (Richard C. Story of Boston,
Chairman; Standard Trust Co. of N. Y., depositary), under an agreement
In force until Jan. 1 1916, unless sooner terminated by the committee or by
written direction of two-thirds In amount of the ccrtfs. after Jan. 1 1914.
No sale at less than 85% of the bonds, or exchange for other securities,
shall be made without the consent of 51% In Interest of the depositors.
V. 92. p. 187.

EARNINGS.—For year ending June 30 1910, gross. $75,454; net, $56,936:
bond Int., 51 19,040; taxes, $9,374; sundry accts., $706: sink, fd., $4,527;
bal., def., $106,712. Pres., J. W. Relnhart; Treas.. H. S. Corwin; Sec.
Howard Ross.— (V. 90. p. 1101, V. 92. p. 187.)
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Lake Erie & Pittsburgh—1st M $15,000,000 to be auth
Lake Erie & Western—Common stock $20,000 p m..

Preferred stock 6 % (not cum) ($20,000 per mile)—
First mortgage ($10,000 per mile) gold Ce.c*
Second mtge for $3,625,000 ($5,000 p m) gold. .Ce.c

Lake Shore & Michigan Southern—Stock
Guaranteed 10 % stock (Michigan South & Nor Ind)
First mortgage $50,000,000 gold Us.c*&r
Bonds (not mortgage) $50,000,000 gold Q.c*&r
do do $50,000,000 gold Qxc'&r

Kalamazoo & White Pleeon first mtge assum.Un.c
Notes 60,000,000 francs

Guaranteed Securities—
Battle Cr & Stur 1st M gold guar p & 1 (see M Cent)
Sturgls Goshen & St Louis 1 st M gold p & 1 guar
Kalamazoo Allegan & Gr Rapids stock rental guar

First mortgage guaranteed Un.c
Erie & Kalamazoo (leased) stock Toledo to Palmyra
Jamestown Franklin & Clearfield stk rental guar.

.

1st M $25,000,000 auth guar G.xc'&r*
Lake Shore System— Mahoning Coal RR—Stock

Preferred stock (see text)
First M Youngs to And dccguarp & 1 (end) Un.e

Lake Tahoe R y & Tr Co— 1st M g $500,000 s f beg 1905
Lancaster Oxford & Southern— 1st M $200,000 gold..
Lansing Manufacturers— 1st M serial Interest rental..
Laramie Hahn's P & P—Com $9,000,000 (V 77. p 824)

Pref stock 6% non-cum $1,000,000
First mortgage $8,000 per mile gold AB.c*
First ret M $1,800,000 gold sink fund red 115--a.c»
General mortgage $10,000,000 authorized
Five-year coupon notes $450,000 authorized Q
Five-year coupon notes g red 102 y2 since Jan '11 _c*

z New York Central holds $45,289,200 of this.

Miles
Road

711
711
711
711

1,000

"37

41
29
58
58
26

71
71
71
16
28
5

40

Date
Bonds

1911

1887
1891

1897
1903
1906
1890
1911

1889
1889

1888

1909

1884
1901
1905
1905

1904
1907
1909
1910
1910

Par
Value

$100
100

1,000
1,000
100
100

1.000 &c
000 &c

1.000 &c
1.000

1.000
1,000
100

1.000
50

100
1,000 &c

50
50

1,000
$1,000
100 &c
1,000

10
10

1,000
1.000

100 &c

Amount
Outstanding

Rate

See text
$11,840,000
11,840.000
7,250,000
3.625,000

z49,466,500
533.500

50,000,000
50,000,000
47. 180. o 10

400.000
60000,000 fr

79,000
322,000
610,000
840.000
300,000

2,994,550
11.000,000
1,500,000
661.367

1.500,000
$300 000
200,000
75,000

9,000,000
126,000
240,000
750.000

See text
450 000

See text

See text
5 g
5 g

18Inl9in
18inl910

3H g
4 g
4 g
5

None

3g
3g
5.95
5

10
5
4g

See text.
5
5
5g
5g
5g

6g
6g
5
7
7

When Last Dividend
Payable and Maturity

&
&
&
&
&,

&
&
&
&

JPlaces Where Interest and
Dividends are Payable

Jan 15 1908 1

Jan 1 1937
July 1 1941
Mch 31 '11,6"
Mch 31 '11, 6
June 1 1997
Sept 1 1928
May 1 1931
Jan 1 1940
Mch 15 1912

Office, Gr Cent Sta, N Y
Chase National Bk, N Y

do do
Grand Cent Station, N Y

D Dec 1

D Dec 1

OJApr 19
J July 1

AjFeb 1

J Apr 1
'

June 1

Feb 1

Jan 3
'

July 1

Oct 1

Apr 1

J July 1

5%

& D
& A
<* .1

& J
& O
& ()

& J

J & J
A. & O
J & D 15
J & J
J & J15

1989
1989
11
1938
911
11 1M%
1959
"11 5%
11 2^%
1934
1931
1935
1915-30

July 1 1929
Oct 1 1932
June 15 1 95£
Jan 1 1915
Jan 15 1915

do oV>

Lincoln Nat Bank. N Y
Grand Cent Station. N Y

do do
Grand Cent Station N Y
Union Trust Co. N Y

do do
Merc Trust Co. San Fran
Oct '10 coup not paid
Union Trust Co, Detroit

Amer Loan & Tr Co, Bost
LBarnum&Co.NY&LosA

United States Tr Co, Bos

KENTUCKY & INDIANA TERMINAL RR.—Owns steel cantilever
bridge over the Ohio River at Louisville and 5 miles of railroad between
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line In Louis-
ville; also owns Louisville & New Albany Ferry Co. Southern Ry., Balti-
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and
under new lease for 99 years from June 1 1910 pay monthly, in proportion
to cars handled, any deficit in operations, rentals, taxes and interest.
Name changed from Ky. & Ind. Bridge & RR. in Dec. 1910.
In July 1910 arrangements were made to build a new double- track K. & I.

bridge, 4,100 ft. in length. A mtge has been made to the Standard Trust
Co., N. Y. , trustee, to secure £2,000,000 bonds, of which £1,031,000, guar,
bythe 3 proprietary cos., have been sold to retire the £1,000,000 bonds due
March 1911, and for the new construction, the remainder being reserved for
future purposes. The present single-track bridge to be used dur ng con-
struction. V. 92, p. 187; V. 91, p. 589, 214, 38; V. 92, p. 261, 1032.

EARNINGS.— For year ending June 30 1909, gross. $237,593: deficit
under int. charges, &c, $230,243. Pres., Alex. P. Humphrey: Sec. and
Treas., H. W. Haziitt; Gen. Man., W. M. Mitchell.— (V. 92, p. 261, 1032.)

KEOKUK & DES MOINES RY.—Owns from Keokuk, la., to Des
Moines, la., 162 miles. Leased for 45 years from October 1 1878 to the
Chicago Rock Island & Pacific Ry. The lessee pays 25 % of the gross
earnings but guarantees the Interest 'not the principal) on the bonds.
Stock is $1,524,600 preferred and $2,600,400 common (par, $100), a
majority of which Is held by the lessee. Pref. entitled to dlvs. up to 8% If

earned and to share with common stock In any excess over 8%.
DIVIDENDS.— 1*99. '00. '01. '02. '03. '04. '05-'07. '08. '09.

-

10. 1911.
On preferred, % I <4 M 1 1 2 IX None. 1 X 1 2^Ap,2V5

Rental: In 1909-10, $179,565: in 1908-09, $173,709: 1907-08, $154,332:
1906-07, $149,775: 1905-06, $142,606. — (V. 88, p. 944: V. 90, p. 698.)

KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi
River at Keokuk, la., for railroads and footpassengers. The present ten-
ants are the Toledo Peoria & Western and the Wabash. Regarding guar-
anty, see V. 59, p. 969. V. 72, p. 821. Stock, $1,000,000; par, $100.
Coupons are in default, but mortgage has never been foreclosed, and over-
due interest is paid as earnings permit. Last coupon paid, 1st half of No. 50
(due April 1894), in Jan" 1911.

EARNINGS —Year ending June 30 1910, gross, $46,456; net. $29,142;
other Income, $12,697; Interest, $40,000. In 1908-09, gross, $55,547: net,
$39,569. Pres., Andrew Carnegie; Treas., Theodore Gilman, 55 William
St., New York.—(V 72, p. 821.)

KINOSTON & PEMBROKE RY.—See page 169.

LAKE ERIE & PITTSBURGH RY.—Projected from Lorain, O., to
Y'oungstown, 91 miles, with 29-mile branch to Cleveland: total 120 miles,
of which 40 miles completed. Jointly owned by Lake Shore & Michigan
Southern and Pennsylvania RR. Stockholders will vote on May 19 on
increasing the authorized stock from $100,000 to $6,000,000 and on making
a mortgage to secure an issue of $15,000,000 bonds. V. 92, p. 1109.

LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O.. to
Peoria, 111., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to
Michigan City, 159 miles; Fort Wayne to Connersvllle and branch to Rush-
vllle, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles.

HISTORY, tec—See V. 50, p. 590; V. 85. p. 600. In 1899 control
gassed to the Vanderbllts. and on Jan. 1 1911 the Lake Shore & Michigan
outh. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71. p. 1269.

DIVS.— 1 '92-'98. '99. '00. '01-'03. "04. '05. '06. '07. '08. '09. '10
On preferred./ 5 y'ly. 2 4 y'ly. 3 3 3 3 1

BONDS.—Abstract of first mortgage In V. 46. p. 45; of second mortgage
in V. 54. p. 444. Guarantees $2,500,000 5s Northern Ohio, which see.

EARNINGS.—2 mos.,/1911 Gross, $837,103; net, $114,504
Jan. 1 to Feb. 28. ]1910 Gross, 844,944; net, 225,091

ANNUAL REPORT.—For cal. year 1910 was in V. 92, p. 875.
1910. 1909.

Oper. revenue $5,513,326 $5,043,990
Oper. income. 991,751 966,123
Net income.. 1,099,814 1,066,627
Rentals 125,000 125,000

Hire equip., &c.
Int.on bds.,&c.
Other interest
Add'ns&bett's

1910.
$247,749
551,525
64,585

136,764

1909.
$135,095
555,086
103,376
56,965

Balance, surplus or deficit def.$25,809 stir.$91 105— (V. 88, p. 879; V. 90, p. 692; V. 91, p. 1025; V. 92, p. 795, 875.)
LAKE SHORE & MICHIGAN SOUTHERN RY.— (See Maps New York

Central.)—Operates from Buffalo to Chicago with branches. The main line
(537) miles) Includes 26 miles between Toledo and Palmyra, Mich., under
1 *se from the Erie <fc Kalamazoo; 533 miles has double track)

Road owned directly. Miles.
Buffalo. N. Y., to Chicago. 111. -.537
Sundry branches 331

Entire stock owned.
Detroit & Chicago 25
Detroit Monroe & Toledo 51
Kalamazoo & White Pigeon 37
Northern Central Michigan 61
Sturgls G & St Louis 29
Elkhart & Western 12

Leased (* see this Co.) Mtlrs
Kalamazoo A. & G. R 58
Jamestown Franklin & Cleart'd 124
Mahoning Coal RR 70
Erie & Kalamazoo (26 mlles)..Text
Detroit Hillsdale & SW »65
Fort Wayne & Jackson *\tn

Detroit Toledo <t Milwaukee 67
Battle Creek & Sturgls 7
Trackage 88

Grand total oper. Jan. 1 1911 (of which owned. 1.087 miles) 1.663
By control of N. Y. Chic. & St. Louis RR. has still another line from

Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh
Dunkirk, N. Y., to Titusvtlle, Pa., 91 miles. V. 73, p. 663.

Controls Chicago Indiana & Southern RR., which see.

ORGANIZATION. &c.—A consolidation on Aug. 16 1869. In 1898-99
$45,289,200 of the capital stock was purchased bv the N. Y. C. & H. R.
RR.. which gave In exchange Its 3H% bonds at the rate of $200 In bond!
for 1100 in stock. V. 66, p. 288; V. 69. p. 1237.

New York Chicago & St. Louis road has been controlled by ownership of
stock since 1882. Lake Shore now owning $6,240,000 of Its common
$6,275,000 of Its second preferred and $2,503,000 of Its first preferred stock.
The company also controls and leases the Mahoning Coal RR. (see Lake
Shore "System" below) and owns (besides entire stock of proprietary linen)
$7,500,150 Pittsburgh & Lake Erie stock; $30,207,700 of the $50,000.00"
Cleve. Cln. Chicago & St. Louis common stock; also $5,940,000 of thr
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie &
Western preferred. V. 71 p. 1269: V. 72, p. 870; V. 82, p. 749.)

In March 1910 acquired all the stock of the Toledo & Ohio Central
(441 miles) which had been held in the interest of the Hocking Valley, and
owns all the bonds and stock of Zanesville & Western (89 miles) and. jointly
with the Chesapeake & Ohio, control of the stock of the Kanawha & Michigan
(177 miles). V. 90, p. 771, 849, 977, 1045; V. 91, p. 1095.
Also owned Jan. 1 1911 half of the $60,665,000 Reading Co, stock acquired

by the Pennsyivania-Vanderbilt interests, viz.: $6,065,000 first pref., $14,-
265,000 2d pref. and $10,002,500 common stock, the other half being held
by the Baltimore & Ohio. V. 80, p. 1856.

List of stocks of companies owned Dec. 31 1909, V. 90, p. 708.
DIVIDENDS.— 1 '98. '99 to '03. '04. '05. '06. '07. '08. '09. '10. 1911.
Since 1897, %...] 6y2 7 yearly. 8 8 8 12 14 12 18 Below.

In 1911, Jan., 6%; Mch. 31, 6":, extra.
Bonds.—For $50,000,000 mtge. of 1897, see abstract In V. 64, p. 1182, and

V. 66. p. 1140; V. 68, p 1182; V. 73. p. 1264; V. 75, p. 290; V. 77. p. 2035.
The $50,000,000 debenture 4s of 1903. due 1928. are to be secured by any

new mortgage. V. 77, p. 1747, 2035: V. 78, p. 48: V. 80. p. 1912. In Feb.
1906 $35,000,000 of 25-year 4% bonds due in 1931 aid to be secured by
any new mtge.) were sold for impr'ts, and in Jan. 1910 permission was
granted to issue the remaining $15,000,000 of the $50,000,000 issue to retire
the $15,000,000 5% notes due Feb. 1 1910 and to guarantee $11,000,000
Jamestown Franklin & Clearfield 4% bonds received for advances for con-
struction and improvements. See that company. V. 82. p. 392; V. 84,
p. 996; V. 90, p. 167, 627, 771.

In Mch. 1911 sold in Paris 60,000,000 francs (say $12,000,000) of one-year
notes discounted in advance, maturing March 15 1912, to pav 44,000,000
francs note-; due March 15 1911 and for improvements. V. 92, p. 725.

Jointly with four other roads covenants to pay $30,000,000 N.Y.Central
Lines ear trusts of 1907 and 1910, the company's share of car trusts out-
standing Dec. 31 19W) being $5,366,714 and $13,771,066 respectively;
V. 85, p. 1402; V. 86, p. 168, 801, 803; V. 88, p. 761; V. 90, p. 1677.
GUARANTIES.—Additional guaranties not shown above, see Chicago

Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson.
EARNINGS.—2 mos.,/1911 Gross, $7,131,231; net, $1,755,627

Jan. 1 to Feb. 28. 11910 Gross, 7,485,003; net, 2,508,833
ANNUAL REPORT for 1910 at length was in V. 92, p. 791, 803.
Year ending Dec. 31

—

1910. 1909. 1908.
Miles operated 1,663 1,663 1,511
Railroad revenue $49,420,211 $45,110,997 $39,066,942
Operating income (after taxes) 12,729,380 15,549,524 12,418,980
Other income 10,452.087 6,486,887 5,097,081

Gross corp. income $23,181,467 $22,036,411 $17,516,061
Rentals of leased lines $2,268,573 $1,858,691 $1,100,382
Interest on bonds, &c 5,865,006 5,995,182 6,099,416
Hire equipment, including interest.. 542,596 581,952 890,425
Other rents and miscellaneous 622,227 619,017 252,049
Dividends on guaranteed stock 96,030 64,020 64,020
Improvements and equipment 1,365,297 1,263,186 1,433,568
Dividends on common stock (18%)8, 903, 970(12)5,935,980(12)5,935980

Balance, surplus $3,517,768 $5,718,382 $1,740,220— (V. 90, p. 771, 849, 1045; V. 91, p. 1766; V. 92, p. 725, 791, 803.)
LAKE SHORE SYSTEM — MAHONING COAL RR.—Owns from

Youngstown to Andover. O.. and branches, 71 miles. In Dec. 1907 pur-
chased a one-half Interest In the Lake Erie Youngstown & Southern and
Lake Erie & Eastern railroads, building a belt and switching line from
Glrard to Struthers. reaching factories In Youngstown, O., and vicinity.

Leased In perpetuity for 40% of gross earnings to Lake Shore, which
Ian. 1 1911 owned $865,900 common and $399,500 preferred stock.
DIVS.— 1 '91. '92. '93. '94. '95 to Aug. '06. '07 to '09. 1910. 1911.
On common/ Ay2 8H 8 8 10 yearly. 12 yearly. Below. Feb., 5

In 1910 on common, Feb., 6% and 50% extra; Aug., 10%.
The preferred stock certificates are 5% guaranteed and contain a clause

making them redeemable at par at option of company.
Year ending Dec. 31 190f). rental and otherlncome. $1,246,377; surplus

over Interest and 62% on com and ">"., on pref $206.. 705.— (V 90. p. 236.)
LAKE SUPERIOR & ISHPEMI.NG R\. -Owns Presque Isle (Marquette)

to Ishpeming, Mich., 20 miles; branch to Maas mini', i rn.; trackage, 1 m.;
total, 25 miles. Controlled bv Cleveland Cliffs Iron Co. Incorp in Mich
Feb. 17 1893. Stock, $1,000,000; par moo. The stockholders were to
vote Mch. 30 1911 on authorizing ;\ new bond issue. V. 92, p. 595.

For year ending June 3d 1909, gross, $129,484; oper. def . $38,318: other
income, $21,612; int., taxes. Are.. .Slo.5«:t: bal.. def.. $57,290. President,
Win. G. Mather, Cleveland, Ohio. -(V. 92, p. 595.)

LANCASTER OXFORD & SOUTHERN RR.—See page 169.

LARAMIE HAHN'S PEAK & PACIFIC RY.—Ownsfrom Laramie,Wyo.,
to Foxpark, Wj >.. 53 miles. Extension under construction in Sept. 1910
from Foxpark to Hebron, Colo., 54 in. Also proposed from North Park to
Steamboat Springs, Colo.

In 1909 a 50-year gen. mtge. for $10,000,000 was auth. to refund prior
bonds, extend and double-track The road and for further Improvements and
extensions. Tb> re have also been sold $450,000 5-year 7% coupon notes
dated Jan. 1 1910, seemed by S900.000 gen. M. bonds: also $1,000,000 5
year 7% coupon notes, dated June 15 1910. had been underwritten to antici-
pate moneys from sale of $9,100,000 gen. M . bonds urn. ict, V 91,
p. 1766. As tot!'.- eV 85. p. 1040; V. 88, p. 1061. Pres.
Fred. A. Miller. Laramie, Wyo.— (V. 88. p. 1061; V. 91, p. 1571. 1766 )



76 RAILWAY STOCKS AND BONDS. [Vol. lxxxxii.

RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Leavenworth Terminal Ry & Bridge—1st Mrs f__Ce
Lehigh & Hudson River— 1st M gold Int red to 5%.Ce
Second mortgage gold
Warwick Valley first mortgage extended In 1900.

.

Second mortgage
Leh & Hud Rlvgen M $3,000,000 g (see text).Ce.c
Debentures $400,000 redeem 105 after Nov 1911
Equip trust certs gold due $40,000 yearly PeP.c

Lehigh & New England— 1st M $1,000,000 gold--FP
Northampton 1st M g $300,000 guar red 105-FP.c*
Lehigh & Delaware first gen mtge redeemable at 105
Consolidated mortgage $3,000,000 gold call at 105..
General mtge $7,500,000 gold red 102H--GuPc*
Equip tr ser A g gu red 102 H due $30,000 yrly.QuP

Lehigh Valley—Common stock $80,000.000 Gp
Preferred stock 10% (V. 79, p. 151, 269) QP
First mortgage extended In gold In 1898 GP.c&r
Consolidated Mlcoupon & reg $4,762,000 4 J^s-c&rl

$40,000,000 J -annuity $2,538,000 are 4HS--FPJ
General consol mtge $150,000,000 gold QP.c'&r
Collateral trust bonds $19,000,000 see text. OP.c'&r
Equipment trustsgold Series H, due $90,000 yearly
do gold Ser I, due $400,000 yrly (V85,p412)
do gold, due $250,000 s-a Series J.. Usm.c*
Bonds of Controlled Properties—

Lehigh & N Y 1st M gold guar p & I Mp.c'&r
Leh Val of X Y 1st M gold guar p & I (end) -GP.c* &r

Lehigh & Lake Erie first mtge $3,000,000 gold...
Lehlgh Val Term 1st M g guar p & 1 end Ce.c'&r
Easton & Am boy 1st M Easton to Perth Amboy gu
Easton & Nor 1st M gold guar by Leh Val.GP.c'&r
Middlesex Valley first mtge $600,000 gold Ce.c*
Penn&NYCan&RR—Cons gu(text)p & Hendl -GP.r
Elmlra Cortland & North first pref mtge gold.-Ce.c*

First mortgage gold guaranteed p &, I (end)— Ce
Morris Canal stock 4% guaranteed 999 years

Preferred stock 10% guaranteed 999 years
L V Coal Co 1st M $12,000,000 gsf not drawn.c*&r

do Interest reduced
Delano L'd IstM g gu s i (V. 90, p. 1617) GP
Wyoming Valley Coal consol (now 1st mortgage)..

Miles
Road

3
42
63
15
22
63

All
20
27

All
All

Date
Bonds

1893
1881
1887
1879
1881
1890
1907
1906
1895
1902
1904
1903
1908
1908

101 1868
I 1873

4611
834

11
283

"31

60
12
22

1873
1903
1905
1905
1906
1907

1895
1890
1907
1891
1880
1895
1892
1888

119 1884
119 1884

1892
1892
1891

Par
Value

$1,000
1.000
1.000

500 &C
500 &c
1.000
1.000
1.000
1.000
1,000
1,000
1,000
1,000
1,000

50
50

1,000
1,000
1.000

1.000 &c
1.000
1.000
1.000
1.000

1.000
1,000

Amount
Outstanding

L$600.000
800,000
164,000
145,000
240,000

1.320.000
400,000
240.000

1,000,000
300.000
650,000

1,380.000
850.000
390.000
501,700
106,300

5,000,000
10,400,000
12.600,000
26,639,000
15,000,000

In treasury
In treasury

3. 25, .000

60,

1,000
1,000

500 &c
1.000!
1,000
1,000

1

1.000
100I
100

1,000
1.000
1.000

2,000
15,000,
3,000

10,000
6.000,

51,
211,

8.500,
750

1.250,
706,
903,

10.114,
1.400,
1.082,
200

000
000
000
000
000
000
000
000
000
000
700
600
000
000
000
000

Rate
%
5g
5g
6g
4H
6
5g
4
4«
5g
5g
5
5 g
4 g
4H g

See text
10
4 Z

4K &6
4^ & 6

4 g
4 g
4 g
4 g
4H g

4 g

4Yi
5g
5

4H
5g
4H.
6g
5g
4

10
5
4
5
6

e
g
g

When
Payable

i & J
,r & J
j & J
A & ()

A & ()

.1 & .7

M & N
.T & n
.1 & J
J & j
J & J
A & (>

A &
J & D
J & J
J & .1

.1 & D
J & D
J & O
M & N
F & A
F & A
M & a
M & s

Last Dividend
and Maturity

&, O
& N
& N
& N
& O
& O
&
&
&

&
&
&

jan 1 1923
July 1 1911
July 1 1917
July 1 1911
Apr 1 1912
July 1 1920
July 1 1920
Dec 1 *11'16
July 1 1945
Jan 1 1952
July 1 1954
Oct 1 1953
April 1 1958
To June 1 1923
Jan 14 '11 5%
Jan 14 '11 5%
June 1 1948
Dec 1 1923
Irredeemable
May 1 2003
Aug *11-Feb '26

To Feb 1 1913
To Sept 1 1916
Sept' 11 -Sept '17

Sept 1

July 1

Mar 1

Oct 1

May 1

Nov 1

Nov 1

Apr 1

Apr 1

Apr 1

Feb 19
Feb 19
Jan 1

Jan 1

Jan 1

July 1

1945
1940
1957
1941
1920
1935
1942
1939
1914
1914
H 2%
1! 5%
1933
1933
1932
1917

Places Where Interest and
Dividends are Payable

Central Trust Co, N Y
1 Irving Nat Exch Bank
I NY, and First Nat
!• Bank. Warwick, NY
I

J

Irving Nat Exch Bk, N Y
Philadelphia
437 Chestnut St, Phlla

do
do
do
do

do
do
do
do

Guar Tr & S D Co. Phlla
Checks mailed

do
Office. 228 So 3d St, Phil

do do
do do

JPMorgan&Co,NY& Phil
do do

Philadelphia

JPMorgan&Co,NY& Phil
do do

JPMorgan&Co.NY& Phil
Office, 228 So 3d St, Phil

do do
Philadelphia
Lehigh Valley RR, Phila

do do
do do

Office, 228 S 3d St, Phlla
do do

JPMorgan&Co.NY* Phil
do do

Philadelphia
Philadelphia

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owned high-
way and railroad bridge (opened Jan. 1

'94) ,1,110 ft. long, over Missouri River
at Leavenworth, Kan., and valuable terminal property in that city. In
July 1910 the Chicago Great Western acquired the entire stock, but does
not guarantee or assume bonds. V. 91, p. 214, 397. Kansas City St.
Joseph <fc C. B. (Chicago B. & Q.) and Chic. R. I. & P. use the bridge at an
annual rental of $16,000 each, under a 30-year contract from 1894. For
year 1908-09, gross, $54,685; net, $19,675: int. & taxes, $38,371: bal., def.
$18,696. Stock, $600,000.— (V. 89, p. 1597; V. 91, p. 214, 397.)

LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central
New England Ry. to Belvldere, N. J., on the Penn. RR., 75 miles: track-
age, S. E. & P. RR., Phllllspburg to Easton. 1 m.; trackage, Penn. RR.,
Belvldere to Phllllpsburg. 13 m.; Ont. & West., Bumslde to Campbell
Hall. 2 ni.: D. L. & W., trackage. Andover Jet. to Port Morris, N. J., 8 m.;
total operated. 99 miles. V. 79, p. 269. Stock. $1,340,000; par. $100.

BONDS.—Of the $1,320,000 gen. mtge. bonds out, $1,062,000 are guar.
Jointly p. and 1. by the Central RR. of N. J. and Leh. Coal & Nav. Co. An
additional $1,350,000 are reserved to take up prior liens and $330,000 for
extensions or acquisitions of connecting roads. In Men. 1911 permission
was given to issue $1,185,000 additional bonds to refund the $1,185,000 old
bonds maturing July 1911 and Apr. 1912. V. 92, p. 595. See form of
guaranty, &c, in V. 67. p. 788: also V. 85, p. 1513. Equip, trust 4^s,
V. 83. p. 96. Locomotive rental notes June 30 1910, $97,363; loans and
bills payable, $291,000.
EARNINGS.—6 mos., (1910 Gross, $724,059; net, $280,360
July 1 to Dec. 31. 11909 Gross, 730,349: net, 274,568

Surplus after charges. $127,424, against $121,492 in 1909.

ANNUAL REPORT—For years ending June 30, V. 91, p. 1763.
Year ending June 30— Gross. Net. Int.. Taxes, &c. BaL.sur

1909-10 $1,440,034 $550,632 $305,460 $245,172
1908-09. 1.251,316 382.660 302.260 80.400
Lewis A. Riley, Pres.. Philadelphia, Pa.— (V. 91, p. 1763; V. 92, p. 595.)

LEHIGH & NEW ENGLAND RR —Operates road from Slatlngton, Pa.,
to Campbell Hall, N. Y., 95 m.; Bethlehem to Benders Jet., Pa., 19 m.;
Batn to Martin's Creek, Pa.. 20 m.; branches, 36 m.; total, 170 m., of which
two sections, aggregating 35 m., are trackage and 9 m. leased, leaving 126
m. owned. V. 79, p. 2642. Contract for branch from Danielsville to
Tamaqua, about 34 m., was let in Jan. 1911. V. 92, p. 118. Lehigh Coal
& Nav. Co. owns control. V. 78, p. 1781, 1962; V. 91. p. 1386.

SECURITIES.—Stock. $1,000,000; par. $50. Of the generals of 1908
($7,500,000) , $3,450,000 were reserved to retire remaining underlying bonds
and $2,850,000 for future requirements. The outstanding $850,000 are
owned by the Lehigh Coal & Nav. Co. V. 91, p. 1386. Car trusts, guaran-
teed by Lehigh Coal & Nav. Co.. V. 86, p. 1343, 1409.

EARNINGS.—For year ending June 30 1910 (170 miles), gross, $894,324:
net. $332,359; charges. $293,031; bal., sur.. $39,328. Pres.. W. A. Lath-
rop: V.-P. and Gen. Mgr.. Rollln H. Wilbur; V.-P. and Gen. Counsel. Wm

.

Jay Turner; Sec. and Treas., H. F. Baker.—(V. 92. p. 118.)

LEHIGH VALLEY RR.— (See Map.)—Jersey City. N. J., opposite N. Y.
City, to Buffalo. N. Y., 450 miles, with branches, viz.: (*See these cos.)

Fee or all Stock Owned— Miles.
Buffalo, N, Y.. to Sayre. Pa... 181
Wilkes- Barre. Pa., to Jersey

City 174
Elmlra Cortland & Nor* 139
Branches 530
Pa. & N. Y.,Wilkes- Barre to Pa.

State line (with 43 miles
branches) 140

Lehigh & N. Y., Pa. State line
to No. Fair Haven. N. Y... 115

Other 79
Leased—State Line & Sullivan,

etc *28
Trackage to Susp. Bridge, &c. 47

Total June 30 1910.. 1,433
Second track 597

Buck Mtn. anthracite branches to be completed In 1911.

HISTORY. &c.—The Drexel-Morgan Interests, It Is understood, have
a preponderating voice In the management. A syndicate represented by
Kuhn. Loeb & Co. In July 1910 acquired a large Interest. V. 91, p. 276.

COAL PROPERTY.— The Lehigh Vallev RR. Co. owns all the ($1,965,-
000) stock of the Lehigh Valley Coal Co. (V. 81. r>. 1726). Annual report
for 1909-10 in V. 91 . p. 394. Purchase In 1905 of Coxe Bros., see "Bonds."
The Coal Co. shipped from collieries owned and controlled 8,092,940 tons

of anthracite coal In 1909-10. against 7,784,078 tons In 1908-09: total coal
& coke tonnage, "09-'1

.
I I 1,034,396. Decision Apr. '11, V. 92, p. 956.

STOCK.—The shareholders voted June 22 1910 to Increase auth. com-
mon stock from $40,334,800 to .$80,000,000, of which $20,166,800 was
subscribed for by stockholders at par, payment being made by Oct. 31 1910.
the proceeds to be used to retire $6,000,000 2d M. 7s due Sept. 1 1910, and
other obligations, and for future purposes. V. 90, p. 1101. 1676.

DIVS.— 1 '88 to '91. '92. '93. '94 to '03. '04. '05. '06. '07 to '10. 1911.
Slnce'87,%./ 5 yearly, b'4 4 None. 14 4 6 yearly. Jan.,5

BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds
bearing not to exceed 5% Int., covering the entire road, the stook of the
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000
were Issuable at once, $10,000,000 were reserved to retire car trusts and
coal-purchase bonds, $90,000,000 to retire at or before maturity outstanding
fixed obligations amounting to $94,130,000 (lncl. the coll. trust bonds, ana
$2,000,ooo coal trust ctfs. of 1902, which were called for payment), on pay-
ment of which the general consols will be a first lien on all the property of
the system, except • > to $12,600,000 annuity bonds, which are a perpetual
charge; the remaining $34 ,000,000 were Issuable at not exceeding $2,000,000
a year, orsucli its may be auth. by stockholders, beginning Jan.
l»0(i, for acquisitions, terminals, coal properties, equipment, &c. Old
bonds may, however, be extended If necessary for not over two years.
Provision may be made at the time of Issue of bonds thereunder for the right
to convert Into stock at the pleasure of the holder not over $25,000,000 at
any one time. V. 77, p. 824; V. 78. p. 287; V. 79, p. 1642; V. 82. p. 1380;
V. 86. p 1343; V. 88. n. 1.172. See property covered In V. 81, p. 211.
The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the

Delaware Susquehanna & Schuyklll RR. ($1,500,000) In Oct. 1005 was
financed by an issue of $19,000,000 coll. trust 4% bonds, to be retired by

$500,000 semi-annual Installments beginning Aug. 1907 and secured by
deposit of those stocks. The bonds are subject to call as a whole at 102 H
beginning Aug. 1 1912, or In the order of serial numbers. V. 81. p. 1175
1242, 1376; V. 82. p. 100; V. 83, p. 702; V. 84. p. 1428; V. 88. p. 452.
GUARANTIES

—

Lehigh Val. Rail Way Co. of N. Y.—Owned Buffalo,
N. Y., to near Sayre, Pa., 175 m. double track, and branches to Ithaca, Au-
burn. &c, 106 m.; in all 281 m., covered by $15,000,000 mtge. of 1890, but In
1903 and 1905 consolidated with other sub. cos. and in 1907 absorbed the
Lehigh & Lake Erie; total mileage now is 501 miles. Stock, $13,543,000,
all owned by Lehigh Valley RR. Mortgage abstract, V. 51, p. 114; V. 77,
p. 147, 972; V. 81. p. 784; V. 83. p. 38; V. 84, p. 1366. • •

Lehigh Valley Terminal Railway.—Owned double-track road from South
Plalnfleld, N. J., to Jersey City, with about 125 acres at Jersey City and a
large water front, &c. Total mileage, 119 m. Stock, $20,433,000, all
owned by Lehigh Valley RR. V. 77. p. 972; V. 53. p. 640, 880; V. 81,
p. 784: V. 83. p. 703.
Morris Canal.—Leased for 999 years and dividends guaranteed. Bonds

all owned by Lehigh Valley. See V. 50, p. 137. In Feb. 1911 permission
was asked to abandon the canal and turn over water rights to the State.
It is proposed to pay off the stock. V. 92, p. 527, 1109. In April 1911 a
minority stockholders' protective committee was formed. V. 92, p. 960.
Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to

Lehigh Valley, which has assumed its debt and owns all its stock. Consols
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4J^s. v. 62, p. 950.

Consolidated Real Estate Co.—See V. 78, y. 1223; V. 79, p. 1271; V. 83.
p. 702. To June 30 1910 none had been sold.

Seneca County Ry., $500,000 guaranteed bonds; none sold June 30
1910. See V. 79. p. 1271.
Leh. & Lake Erie M. ($3,000,000) covers 11m. double-track terminal road

at Buffalo. V. 81, p. 211; V. 83, p. 702. Leased for 999 years. V. 84,
p. 1248: V. 85, p. 412; V. 87, p. 817, 818.
GENERAL FINANCES.—In 1910 shareholders subscribed for $20,166,-

900 stock at par. See STOCK above. In Jan. 1911 dividend rate was in-
creased from 6 to 10%.
EARNINGS.—9 mos., J1910-1 1 . ..

July 1 to Mch. 31. 11909-10. ..

For 3 mos. ending Sept. 30 1910,
$3,006,345; other Income, $215,178;

.Gross, $27,292,746; net. $9,641,940

.Gross, 26,428,555; net. 10,253,705
net after taxes, $2,975,148, against
charges, $1,578,390; Improvements,

$228,817; dlv. on common stock at 6% yearly calls for $605,022; on pref.
at 10%, $2,657; bal., surp.. $775,440.

ANNUAL REPORT.—Fiscal year ends June 30. The report for 1909-10
was given In V. 91, p. 393, 402. See also editorial, p. 369.

Revenue from operation— 1909-10. 1908-09.
Coal freight revenue. .$15,821,798 $14,831,671
Merchandise freight revenue 14,757,799
Passenger revenue 4,330,172
Mall, express, <5cc. 1,257,629

13,291,831
3,905,063
1,109,268

1907-08.
$16,175,280
14,011,302
4,159,890
1,163,682

Total operating revenue $36,167,398 $33,137,832 $35,510,154
Operating expenses ..$21,684,147 $20,575,736 $22,312,036
Taxes 1,106,762 1,079,376 1,122,867

Operating income..
Other Income

...$13,376,489 $11,482,720 $12,075,250

... 1,117,635 704,580 1,629.350

Total Income $14,494,124
Interest on bonds, &c. $3,800,109
Rentals and guaranties 2,316,473
Miscellaneous deductions 240,141
Additions and betterments 843,877

$12,187,300 $13,704,600
$3,789,963 $3,745,128
2,316,473
237,061
582,643

2,316,473
272,425

1,775,264

Total deductions from Income. $7,200,600 $6,926,140 $8,109,290

Net income $7,293,524
Lehigh Valley Coal Co. net Income.. 1,136,543

Total net Income $8,430,067
Dividends on preferred stock (10%). $10,6.30
Dividends on common stock (6%)._. 2,420.088

$5,261,160
375,452

$5,636,612
MO. 630

2,420,088

$5,595,310
388,606

$5,983,916
$10,630

2.420.088

Balance, surplus.. $5,999,349 $3,205,894 $3,553,198
Pres., E. B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. A.

Mlddleton, T. N. Jarvls, L. D. Smith; Gen. Mgr., J. F. Magulre; Treas.,
J. M. Baxter; Sec. D. G. Balrd, 228 So. 3d St.. Philadelphia; Executive
Committee: Chairman. E. B. Thomas; Geo. F. Baker. E. T. Stotesbury,
Charles Steele, W. II. Moore, Daniel G. Reid, P. A. B. Wldcner and Geo. F.

Directors—Edward T. Stotesbury, W. R. Butler, Alfred C. Harrison,
Wm. H. Moore, Daniel G. Rekl, E. S. Moore. Charles Steele, Abram Nesbit,
P. A. B. Wldcner. Geo. F. Baker, E.B.Smith and Geo. F. Baer.— (V. 91.
p. 103. 1388, I 117. L574, 1711. 1700: V. 92, |). 118,527.950, 1032, 1109.)

LEXINGTON & EASTERN RY.—Owns from Lexington, Ky., to Jack-
son. Kv.. about 92 miles. V. 73, p. 663: V. 90. p. 589. In Nov. 1910 the
Louisville & Nashville had acquired all of the $500,000 stock and most of the
$1,500,000 pen. M. bonds and deferred debentures ($330,000) and Is building
an extension from Jackson, Ky., up the north fork of the Kentucky River
to a point near the headwaters of Boone's Fork, about 96 miles, of which 2

miles opened Nov. 1910; also branch Jackson to Quicksand, 3 m. Upon
retirement of the $800,000 1st M. bonds due July 11911 ..the property will be
practically free of mortgage debt. V. 91, p. 1447.

BONDS.—The 1st mtge. 5s were extended at same rate of Int. to July 1

1911, the company having the right to call and redeem all or any of them at
102 and Int. All Int. on the gen. mtge. bonds was waived to Aug. 1 1901.
Int. thereafter to be paid In cash Feb. and Aug. 1. as follows: 2% yearly
for 5 years, then 3% for 5 years and 5% yearly thereafter to maturity. De-
ferred debentures will be Issued from time to time for bal. of the Int. not paid
In cash on the general mortgage bonds accruing after Aug. 1 1901.

EARNINGS. 8 mos., [1910-11 ..Gross, $330,109; net. $95,435
Juh 1 to Feb. 28. • 11909-10.. Gross, 287.270;] net, 78.123
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Lehigh Valley

—

(Concluded)—
Consol Heal Estate first mtge $2,600,000 guar.Usm

Lexington & East— 1st M g ext In 1901 red 102.-Ce.c'
General mortgage gold N.r

Lexington Union Station—Preferred stock (see text)

.

Lime Rock—Consolidated refunding mortgage gold--
Lltchfield & Madison—First mtge $1,000,000 g
Little Falls & Dolceville—First mtge $250,000 gold-.
Little Miami—Stk original gu 8% 99 yrs P C & St L

Special guaranteed betterment stock ($5.00), 000)
Renewal mortgage c

Little Rock & Hot Sp West—See St Louis Iron Mtn &
Little Schuylkill Nav. RR & Coal—Stock (rental guar)
Long Island—Second (now first) mortgage c*

Consolidated mortgage (gold) ($3,610,000 are 5s) _Ce
General mot Id Ce.c*
Long Island RR mtgeon ferry for $2,750,000 g.Ce c*
Stewart Line mortgage of 1932 for $500,000 gold-Ce
Debenture ($1,500,000) gold not subject to call

New York & Flushing first mortgage assumed --Ce
Bklyn& Mont d Mjg assu BusStato E'tp &brs.Ce.c*
L I City & Flushing 1st M to be paid May 1

Consolidated mortgage gold assumed Ce.c*
New Fork Bay Extension 1st M assumed $200,000..
Montauk Exten $600,000 1st Massu
Unified M gold call at 110 Usm.c&r
Refund mtge $45,000,000 gold guar p & l.Ea.c*&r
Debentures $16,500,000 authorized

Leased and Controlled Lines, Principal or Interest
L I RR No Sh Br cons M $1,425,000 gu p & I.Cc.c*
N Y B & Man V 1st cons M $1,726,000 gold guar.Ce
N Y & Hock Bea^.i 1st M $984,000 guar p & l...Ce
P P & C I 1st and 2d ($96,000 seconds) guar p & 1 .

.

Lorain & West Virginia—1st M $2,000,000 gold, _c* &r
Louisiana & Arkansas—Stock $7,000,000 authorized-

First mortgage $7,000,000 gold (text) S.c*&i
Louisiana & North Viest RR— Prior lien, gold

First mortgage $10,000,000 gold MSt.c*
Louisiana Ry & Nav— First M gold (see text)..F.c&r
Second mtge gold 510,000,000 authorized goId.__F
a In hanrlsof public: total Issued shown In left-hand

Miles
Road

1)2

12
44

84
Sou,

32
155
156
163

"18

"z
76
12
19
6

21
316
316

Guar
30
19

~10

35

240
35

115
339
339

colum

Date
Bonds

1906
1895
1895

1904
1903

1882

1878
1881
1888
1892
1892
1894
1880
1888
1881
1887
1893
1895
1899
1903
1909

anteed.
1892
1885
1887

•86-*91
1906

1902
1895
1905
1903
1907

n: bala

Par
Value

$1,000
1.000

,000 &c
100

1,000
1.000

100 &c
50
50

1,000

50
100 &c
1,000
1,000
1,000
1,000
1,000
1.000
1

1

1

1

1

1,

500

000
000
000
000
000
000
&c

1,000
1,000
1,000
1,000
1 000
100

1,000
1.000
1,000
1.000
1.000

nee unde

Amount
Outstanding

In treasury
$H00.000
1,500,000
388,000
400,000

1,000,000
250,000

4.943,100
3,700,500
1,500,000

Rale
%

4
5g

See text
4
4 g
5 g
3 g
8 2-5
4
5

When
Payable

&

&
&
& N
& J
-M 10
-M 10
& N

2,487
268

4,731
3,000
1,494
332

al.135
125
600
600
650

alOO
a315
5,660

23,408
8,062

.950
,703
.000
,000
,000
,000
,000
,000
.000
000
000
000
,000
,000
,000
.9.31

al,262
al,601
a883
436

2,000
4,500.
4,587
100

2,045;
8,131
2.414

r unified

000
000
000
000
000
000
000
000
000
000
000
mo

5 g
7
& 5g
4 g
4H I

4 g
5 g
6
5
6
5g
5
5
4 g
4 g
4

J &
F &Q—
J &
M &
J &

e

5g
5g
5g
4H>
4 g

2H ln'10
5g
5g
5g
4H e
4M g

rtgage

&
&
&

M &
M &
J &
J &
M &
M &
J &

Last Dividend
and Maturity

Feb
July
Feb
Jan
July
Nov
July
Mch
Men
Nov

1 1956
1911
1935
1911
1929

Places Where Interest and
Dividends are Payable

1 1934
1 1932
10 '11

10 '11

2 1912

Jan 14
Aug 1 1

July 1

June 1 1

Mch 1 1

June 1 1

June 1 1

Mch 1 1

June 1 1

May 1 1

May 1 1

Jan 1 1

Jan 1 1

Mch 1 1

Mch 1 1

Dec 31

11 2
918
931
938
922
932
934
920
938
911
937
943
945
949
949
1919

2%

2

1%

J K Tod & Co, New York
See text
Office, Lexington, Ky.
Portland. Me
Central Tr. Co., N. Y.
Amer Kxch Nat Bk, N Y
Office. Fosdlck Bldg. Cln

do do
Bank of America, N Y

Office, 410 Walnut, Phlla
U S Mtge & Trust Co,N Y

Q—

J

A & O
M & S
Various
J & D
Seml-an
M & S
J & J
A & O
J & J
J & J

Oct 1 1932
Oct 1 1935
Sept 1 1927
1926-1931
June 1 1911
Mchl6'll 1 Yi%
Sept 1 1927
Jan 1 1945
Apr 1 1935
July 1 1953
July 1 1957

Am

do
do
do
do
do
do
do
do
do
do
do
do
Exch Nat

do&Lon
do
do
do
do&Lon
do
do
do
do
do
do
do

Bk, N Y

U S Mtge & Trust Co.N Y
do do
do do
do do

City S & T Co, Clev & NY
Checks mailed
Standard Trust Co. N Y
Boody. McL & Co, N Y
Treas Office. St Louis
Farmers' Trust Co. N Y

Year ending June 30 1910, gross, $484,620; net over taxes, $149,891;
other income, $21,936; charges, $118,112; surplus, $53,715. Pres., Arthur
Cary. Lexington, Ky.— (V. 70, p. 542; V. 91, p. 589, 1025, 1447.)

LEXINGTON (KY.) UNION STATION CO.—Owns passenger station.
Common stock, $15,000, owned equally by Louisv. & Nashv., Uhes. &

Ohio and Lexington & Eastern. There has been authorized $500,000 of 4 "„

cumulative (non-voting) preferred stock, secured by mort.,and rentals paid
by above-named roads on basis of passenger cars. Pres., W. A. McDowell;
Secretary and Treasurer, A. Mitchell Jr.

LIME ROCK RR.—Owns road In and around Rockland, Me., 11 m.;
trackage, 1 m.; total, 12 m. Stock, $450,000; controlled by the Rockland-
Rockport Lime Co. of Maine. (V. 92, p. 960.) Dlv. In 1905-06, 5%: 1906-
07, 5%, of which 3% from accumulated surplus; 1907-08,2^%; 1908-09,
5%. Year ending June 30 1909, gross, $76,678; net, $35,878; other in-
come, $6,72.); interest and taxes, $20,049; dividend (5%), $22,500; bal-
ance, surplus, $52. Office, Rockland.—(V. 82, p. 1380.)

LITCHFIELD & MADISON RY.—Owns Litchfield Jet. to Madison, 111.,

44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4%
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic.
Peoria & St. Louis. For year ending June 30 1910, gross, 5236,718; net.
$50,968; other income, $2,571; Interest, taxes, &c, $66,078; balance,
deficit. $12,540. Pres., James Duncan, Alton, 111.— (V. 79, p. 2456.)

LITTLE FALLS & DOLQEVILLE RR.—Owns Little Falls, N. Y., to
Dolgevllle, 10 miles. Operates under agreement Dolgevllle & Salisbury
RR., extending from Dolgevllle to mine of Salisbury Steel & Iron Co.
Stock, $250,000, of which the New York Central & Hudson River In July
1906 acquired a majority. Bonds, see table. For year ending June 30
1909. gross, $68,441: net, $24,015: other income, $1,119: charges, $9,542.
Pres., W. H. Newman; Sec. D. W. Pardee.— (V. 83, p. 272.)

LITTLE KANAWHA RR.—Parkersburg. W. Va., to Creston, 50 miles.
Stock, $3,000,000 authorized; Issued, $509,500. Owned by the Pittsburgh
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating
the road from May 1 1908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981.

LITTLE MIAMI RR.— (See Maps Pennsylvania RR.)—Owns Cincinnati
O., to Springfield, O.. 84 m.; branch. Xenla, O., to Dayton, O., 15 m.; Day-
ton. O.. to Ind. State line, 38 m.; leases, Columbus & Xenla RR., Xenla, O.,
to Columbus, O.. 55 m.: Cln. St. Con. RR., 2 m.; Richmond & Miami RR.,
Indiana State Line to Richmond. 4 m.; total 195 miles.
LEASK.—On Dee. 1 1869 leased to Pittsburgh Cincinnati & St. Louis

(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years renewable for
ever. The Penn. RR. Co. Is a party to the contract and guarantees Its
faithful execution. Rental Is 8% on $4,943,100 original stock, 4% on bet-
terment stock and Int. on debt. V. 84, p. 51, 815; V. 86, p. 857.

Lessee's report shows results to lessee: In 1904, loss. $133,746; In
1905. loss, $107,692; In 1906. loss. $185,303; in 1907, loss, $54,477;
In 1908, loss, $142,946: in 1909, profit, 567,171; in 1910, profit, $79,646.
Stock auth., 510,000,000. Beginning Dec. 1899 1-5% extra paid on com.
stock each Deo. and June from surplus invested fund, making div. 8 2-5%
yearly.— (V. 86, p. 857.)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port
Clinton to Tamanend and Reevesdale, 31.48 miles; 2d track, 26.49 m.; total,
91.31 miles. Re-leased on Dtc. 1 1896 to Phlla. & Read. Ry. for 999 years
and rental reduced from 7% on stock to 5% gold from Jan. 1 1897. Divi-
dends: In 1898, 5H%: 1899, 5H%; 1900. 5; 1901, 5H; 1902, 5 Yy. 1903, 5;
1904, 5: 190.-), 5H; 1906, 5; 1907. 5H: 1908.5)4; 1909, 5; 1910, Jan. ,2*4:
July, 3; 191 1, Jan., 2 y2 % . Lessee pays taxes and organization expenses.

—

(V. 73. p. 554.)

LONQ ISLAND RR.—Operates the steam surface roads of Long Island.
Owns— Miles.] Leases—(*Whlch see.) Miles.

Long Island City to Greenport... 95|N. Y. & Rockaway Beach Ry*.. 12
Long Island City to Montauk 115 1 Jamaica & So.Shore(V.78,p. 102) 5

N. Y. B'klyn & Man. Beach*... 15
Trackage—

Penn. Tunnel & Terminal 4

Total Dec. 31 1910 399
Oper. electrically In Dec. 1909. .140
Double track 132

Sundry branches 109

Total owned (V. 77. p. 2098). .319

Xj€Q,sps—
Nassau Electric RR... 10
North Shore Branch RR 30

Also owns through the Long Island Consolidated Electrical Companies
the Huntington KU.. Northport Traction, Nassau County Ry. and Ocean
Klectrlcltv, having a combined mileage of 26 hi m , Inc. 15 J4 m., Huntington
to Amltyville. opened Aug. 26 1909. V. 89, p. 593. V. 90. p. 1040.
The Penn. RR. In 1910 completed an underground tunnel (electric rail-

road) tor pas r service from Jersey City under the Hudson River to a
central pas itatli m at 33d St. and 7th to 10th avenues, and thence
undei 1 1" I la 11 River u> a connection with Long island RR., the Long island

Inning to run Into the station Sept. 8. As to lmpts., see V. 89, p
ooo. 1 183.

STOCK.—$12,000,000. par. $50: of which Penn. RR. owns $6,797,900.
DIVID'S.— 11882 1883 to 1890 1891 1892 1893 1894 1895 1896 None

Per cent ; 1 4 yearly 4>A 5 5 4^ 4 4 since

BONDS.—Tin refunding 4s of 1903 ($45,000,000 authorized Issue) are se-
cured by a Hen on the entire road, subject to the $21 ,592,000 outstanding old
bonds, to retire which an equal amount Is reserved; remainder, $23,408,-
000, guar, as to prln. and Int. by the Penn. RR., were sold, the proceeds to
be used for various Improvements and additions In connection with the
Pennsylvania tunnels to and through New York City, principally for addi-
tional terminal facilities at May Ridge and Long Island City and for a double-
track connection with the New Haven road, for additional freight and pas-
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p.
•83, I i49; V. 79, r>. 2796; V xo. p, [111; V. 81, p. 211; V. 82, p. 868; V. 92,

Due Penna. UK. Dee. 31 1910 for advances, $12,798,792, on ac-
count of which $8,062,951 debentures had been issue. 1.

Bqulpmi 1st 1 1910, $3,322,000; loans and bills
1 84," innsylvanla Co. Dec. 31 1910 owned $722,000 1

I

,

equipment

The unified mortgage is limited to the amount now outstanding. Bonds
are subject to call at 110 in whole or In part on any interest day. V. 68,
p. 618. Mtges. on real estate, $1,969,917. V. 76, p. 266; V. 85. p. 160.

In Nov. 1909 authority was given to Issue not over $16,500,000 10-year
4% debentures, of which a portion to be Issued to reimburse the Pennsyl-
vania RR. for advances aggregating $6,062,952 on account of various
Improvements during 1905 to 1908, the remainder to cover additional
advances for construction, improvements and new equipment. V. 89, p.
529, 1411; V. 90. p. 698, 1040.

GUARANTIES.— In addition to guaranteed bonds In table above, guar-
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock
as part rental; also 4H% on $50,000 P. P. & So. Br. stock and 4^% on
$82,500 of the New York & Coney Island stock.
The shareholders voted March 14 1906 to guarantee, principal and Inter-

est, an authorized Issue of $10,000,000 4J^% 40-year collat. trust bonds of
the Long Island Consolidated Electrical Companies, a holding company, all
of whose stock is owned, for the trolley lines owned and controlled. See
V. 82, p. 100,864: V. 84, p. 865: V.86.P.1157. No bds. sold to Dec. 31 1910.

EARNINGS.—2 mos.. J1911 Gross, $1,198,422; op. def., $161,905
July 1 to Feb. 28. U910 Gross, 1,067,310; op. def.. 95,001

REPORT.—Report for calendar year 1910 was in V. 92, p. 1024.
1910. 1909. Inc. or Dec

Operating revenue $9,779,116 $8,960,395 +5818,721
Net (after taxes) $2,195,222 52.617,726 —$422,504
Other income 275,051 280,608 —5,557

Total net income $2,470,273
Fixed rentals 5255.095
Interest on bonds 2,085,848
Other interest, hire of equipment, &c. 457,893

$2,898,334
$255,127
1,803,330
523,096

f $428,061
—32

+ 282,518
—65.203

Balance, surplus or deficit def. 5328, 563 sur.$3 16, 780 —5645,343
Extraordinary expenditures 5250,000 —5250,000

Bond interest does not Include all the Interest, a "proper proportion" on
securities Issued for Improvements extending through several years, from
which no additional revenue can be deilved until completion, having been
charged to cost of construction. See V. 84, p. 865.

Pres., Ralph Peters; Treas., James F. Fahnestock. Broad St. Station,
Philadelphia.— (V. 91. p. 463, 1512, 1766: V. 92, p. 527, 595, 1024.1109.)

LORAIN ASHLAND & SOUTHERN RR.—V. 91, p. 1512.

LORAIN & WEST VIRGINIA RR— Wellington to Lorain, O., 30 miles,
with branches, 5 m. Stock, $2,000,000, all outstanding; par $100. For-
merly controlled by Wheeling & Lake Flrie. but centrol relinquished- in
Oct. 1908. guaranty of bonds being canceled. Operated In Sept. 1910 by
receiver of Wh. & L. E. under an operating contract. Bonds, $2,000,000
authorized. Citizens' Savings & Trust Co. of Cleveland, trustee. Pres.
H. W. Seaman; Sec. and Treas., J. R. Nutt.— (V. 87. p. 1160.)

LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga.
La., 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage.
Tioga to Alexandria, La.. 8.18 miles; Tioga to Plnevllle. La., 5.02 m., gives
second entrance to Alexandria; branch Minden to Shreveport, 27.15 m.:
trackage near Shreveport. La., 2.01 m.; total, 255 m. Rock Island Co.
uses 36 miles, Packton, La., to Plnevllle, La., under trackage contract.
V. 91, p. 1447. Projected Jena, La., to Natchez, Miss., 50 miles.

STOCK.—Stock (authorized, $7,000,000; outstanding. $4,500,000;
shares, par, $100) , of which $3,745,000 Is deposited with the Standard Trust
Co. of New York. Voting trustees 10 years; William Buchanan, Edward E.
Porter, Benj. F. Yoakum, Harvey E. Flsk and Charles L. Pack.

DIVIDEND.—March 1906 to Sept. 1909, 3% yearly (1 H M.-S.); 1910.
2H% (114 M.-S.);11911. Mch., 1)4%.
BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved

for betterments, equipment and extensions, of which $1,000,000 reserved
for bridges across Black and Red rivers, and the balance limited to $20,000
per mile of completed railroad. The entire amount outstanding, but bo
part, Is subject to redemption at 110 and Interest on any Interest date.
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to buy
bonds. If possible, at 110 and Interest or undsr; otherwise to be Invested.
Bonds so purchased are kept alive <n the sinking fund.

8 Mos. end. Gross Net (after Other Deduc-
Frb. 28— Earnings. Taxes). Income. tions.

1910-11 $963,423 $341,907 $74,628 $219,102
1909-10 848,818 294,605 69,898 190.894
REPORT.—For year ending June 30 1910 In V. 91, p. 1323.

Year. Gross. Net. Oth.Inc. Chges.,&c. Dividends.
1909-10. ..$1.322, 761 $487,503 $104,854 $295,007 (2 W$l 12,500 $184,859
1908-09... 1.186,400 360,629 91,557 247,546 (3%)112,500 92,140

Pres., Win. Buchanan, Texarkana, Ark.— (V. 91. p. 463. 1323. 1447.)

LOUISIANA & NORTH WEST RR.—Owns Magnolia. Ark., to Natohl-
toches. La., 114.7 miles; trackage. Magnolia to McNeil, 6.4 miles.

Stock, $10,000,000 authorized, of which $2,300,000 outstanding; par,
$100. Car trusts Sept. 1909, $2,500. Of 1st 5s of 1905 ($10,000,000 au-
thorized Issue). $150,000 is reserved to retire the old bonds and $105,000
tor improvements, equipment, &c. V. 82, p. 628; V. 85, p. 1462. For
calendar year 1910. gross, $299,968; net, $72,696. In 1909. gross, $314,-
360; net, $08,.'120. Pres. and Treas., Ceo. W. Hunter, St. Louis,; V.-P.,
John Jav Nelson, Homer, La.; Sec, John A. Richardson, Homer, La.

—

(V. 85, p. 1462.1

LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve-
port, La., 305.6 m.; Colfax to WInfield, 28 m.: Alexandria to Jena, 8H m.;
Plnevllle to Ems, 7 m. Stock auth., $12,000,000; outst'g June 30 1010, $8,-

131,000; par, $100. First mtge. bonds (see table above) are limited to
$17,500,000 total Issue and $23,000 per mile; $300,000 has also been Issued
for a bridge over the Red River at Alexandria; $4,000,000 Is reserved for
New Oilcans terminals. See V. 77, p. 36, 769. Car trusts outstanding
June .".<) 1910, $328,672; loans and bills payable, $206,285.

Balanc*,
Surplus.
$197,433
173,699

Balance.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Louisiana Southern—1st M g red at 105 since '02-Ce.c
Louisiana Western—First mortgage gold Ce.c*
Louisville Bridge Co—Stock
Louisv Hend & St Louis—Stock (H 5% prnon-cum).-

First mtge $2, 500.000 gold Q
Louisville & Jeff Bridge—$5,000,000 g gu p & I end-C
Louisville & Nashville—Stock $60,000.000
E H & N 1st M Hend to Nash g drawn at 110. -Ce.c*
Louisville & Nashv gen M gold drawn at 110- -Ce.c*
L C & Lex gen mtge gold (V63. p 1010)- G.c*

Pensacola Dlv 1st M gold (drawn at 105) F.c*
New Orl & Mob Dlv 1st M N O to Mobile g.-F.c*

Second mortgage gold c*
Southeastern & St Louis Dlv first mortgage gold-C*
Second M gold East St Louis to Evansv & br_.c~

First M (50-year 5s) $15,000 per mile gold.-.Us.c*
First mtge collateral trust ($7,000,000) gold F.C

Unified mortgage for $75,000,000 gold- -Ce.c* &r
St Louis property first mtge gold $650,000 SSt.c
Mobile & Montgomery Joint mortgage gold Ce.c
Pen & At first mortgage gold drawn assumed c*
Henderson Bridge Co 1st M g dr 105 Ce.c
Nashv Flor 4 Sheft 1st M g assumed In 1900 Ce.c
Paducah & Mem dlv 1st M. $5,000,000 gold -Ma-C*
Sou & Nor Ala Con M (for $10,000,000) ggu.Ce.c*
Newp & Cln Br 1st M g s f assum gu by Penn Co..F
L & N-So J't M $7,750,000 red 105 since '07.S.c*&r
Kentucky Central 1st M ($7,000,000) gold -_Mp.c»
Atlanta Knoxvllle & Northern first mtge gold Ce
AtK &Nor consol Mg $10,000 pm Us
L & N—Atl Knox & C Dlv M $50,000,000. Us.c*&r
L & N Term M $3,000,000 gold guar Jointly. -Mac*

Louisville New Albany & Chicago—See Chicago India
Lykens Valley—Stock. Rental pays 4%
Macon & Birmingham—1st M $500,000 gold.-.OB.c
Macon Dublin & Sav— 1st M $1 ,840,000 g gu p&l. N.c*
Maine Central—Stock and scrip ($12.000.000)

First consolidated mort-1 ($269,500 are 5s) c&r
gage. $9,000,000 J($3.265.500 are 4s).__c&r

Collateral trust bonds for Mt Desert Branch.. AB.c
n In hands of public: total Issued shown In left-hand

Miles Date Par Amount Rate When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

45 1897 $500 $250,000 5g M & S Mch 1 1950 R Wlnthrop & Co. N Y
106 1881 1,000 2.240,000 6 g J & J July 1 1921 S P Co, 120 B'way. N Y

100 1,500,000 See text Semi-an Jan 3 1911, 4% Pittsburgh, Pa

182 1896
100
500

4,000.000
2,500,000 5g J & J Julv 1946 Bk of Amer, NY & Louis

1895 1.000 4.500.000 4 g M & s Mch 1 1945 J P Morgan 4 Co. N Y
100 60.000.000 7 In 1910 P & A Keb 10 Ml 3M 71 Broadway, New York

155 1879 1.000 1.190,000 6g J & D Deo 1 1919 do do
803 1880 1,000 d5. 713,000 6 J & D June 1 1930 do do
176 1881 1,000 3.258.000 m g M & N Nov 1 1931 do do
45 1880 1,000 e298.000 6g M & a Mch 1 1920 do do

141 1880 1.000 b4, 994,000 6g 3 & 3 Jan 1 1930 do do
141 1880 1.000 1,000,000 6g 3 & .1 Jan 1 1930 do do
208 1881 1.000 3.500,000 6 g M & S Mch 1 1921 do do
208 1881 1,000 S3.000.000 3g M & s Mch 1 1980 do do
192 1887 1,000 f1,749.000 5g M & N May 1 1937 do do

1888 1.000 g4.705.000 5g M & N Nov 1 1931 do do
Text 1890 1,000 &c c57,873,000 4 g J & J July 1 1940 do do

1891 1,000 617,000 5g M & S Mch 1 1916 St Louis Tr Co, St Louis
179 1895 1.000 4,000.000 4H g M & s Sept 1 1945 71 Broadway, New York
160 1881 1,000 1,941,000 6 g F & A Aug 1 1921 do do
10 1881 1.000 1.181,000 6g M & S Sept 1 1931 do do

105 1887 1,000 1.996.000 5g F & A Aug 1 1937 do do
254 1896 1.000 r4,619.000 4 g F & A Feb 1 1946 do do
192 1886 1.000 7.292.000 5 g F &. A Aug 1 1936 do do

1895 1.000 1.400.000 4>4 g J & J July 1 1945 do do
- - ~ 1902 1,000 &c n5.882,500 4 g P July 1 1952 J P Morgan & Co. N Y
247 1887 1.000 j6.705.000 4 g J & J July 1 1987 71 Broadway, New York
228 1896 1.000 999.000 5g J & D Dec 1 1946 do do
228 1902 1.000 500.000 4 g M & S Mch 1 2002 do do
726 1905 1.000 &c l2Q,245,000 4 g M & N May 1 1955 do do

napoll
1902

s & Lo
1.000

ulsvllle.
2.500,000 4 g J & D Dec 1 1952

19 20 600.000 4 Q- Apr 1 1911 1 Office. 13 William St.N Y
97 1896 1,000 500,000 5g J & J July 1 1946 No coupons ever paid

New York Trust Co, N Y93 1907 1.000 1,240,000 5 g J & .1 Jan 1 1947
100 4,984,700 8 In 1910 Q— I Apr 1 1911 27, Office. Portland, Me

1 304 J1872 100 Ac 4,193,500 5 & 7 A & oi
Of

lApr 1 1912
/Apr 1 1912

N Y. Boston & Portland
\1872 100 &c 4.790,500 4&4H A & do d"

41 1883 1.000 669,000 5 .) & D June 1 1923 American Trust, Boston
colum n: bala 1 nee unde r unified mo rttrage. b. c. e. f. 2. Bee foot- note on next pasr-

EARNINGS.—8 mos.,/1910-1 1 Gross, $1,144,269; net, $249,508
July 1 to Feb. 28. 11909-10 Gross, 911,331; net, 171,907

For year ending June 30 1910, gross, $1,419,057; net, $313,175; taxes,
$49,111; other Income, $64,211; charges, $580,047; bal., def., $251,772.

Pres.. Wm. Edenborn. Hlbernla BIdg., New Orleans; Asst. to Pres. and
Treas., C. Ellerbe, Shreveport.— (V. 84, p. 390, 450.)

LOUISIANA SOUTHERN RY.— See this section for July 1905.

LOUISIANA WESTERN RR.— (See Map of Southern Pacific.) .—Owns
from Lafayette. La., to Sabine River, 105 miles; Abbeville to Eunice, 59 m.;
Mallard Jet. to Lake Arthur, 34 m.; total, 198 miles. Extension from
Eunice to Mamou, La., 11 m., under contruction In Nov. 1910. Operated
Independently. Southern Pacific owns all the $3,360,000 stock. Dividend
on stock in 1905-06 and 1906-07, 10%; in 1907-08,85%; in 1908-09,
20%; 1909-10, 15%. In year 1909-10 gross, $2,032,208; net income,
$725,857; surplus over charges, $543,658.—(V. 74, p. 268.)

LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio Rlv.
at Louisville, Ky., and about 3 miles track In Louisville. Used by P. C. C.
6 St. L. Ry., Louisv. & Nashv., &c. Surp. earns, revert to roads using br'g.
STOCK Is $1,500,000; Penn. Co. owned Jan. 1 1911, $900,300. Dlvs.

since 1902: 1903, 13% (V. 79, p. 2747; V. 78, p. 102): 1904. 4%; 1905, 6%;
1906. 7%; 1907, 8%; 1908, 16%; 1909. 8%; 1910, 8%. For year ending
Dec. 31 1910, gross, $315,768: net, $145,819; other inc., $44,448; charges,
551,180; divs. (8%), $120,000; bal., sur., $19,087.— (V. 86, p. 285.)

LOUISVILLE HENDERSON & ST. LOUIS RY—ROAD.—Louisville
to Henderson, Ky., 144 miles (Incl. 6 m. trackage); Irvlngton to Fordsvllle,
Ky., 44 miles; Mitchell to Hartford, Ky., 18 miles; L. & N. trackage, Hen-
derson, Ky., to Evansvllle, Ind., 12 m.; total, 218 m. Lou. & Nash, in
1904-05 acquired $776,081 pref . and $1,631,385 com. stock. V. 81. p. 1100.

EARNINGS.—For 7 mos. ending Jan. 31:
7 Mos.— Gross. Net. Oth.Inc. Charges. Bal.,Sur.
1910-11 $741,580 $161,708 $4,010 $124,187 $41,531
1909-10 686,001 186,999 3,691 113,194 77,490

Report for year ending June 30 1910 In V. 91, p. 788, showed: Gross,
$1,176,869; net Income, $297,874; charges, $204,574; bal., sur., $93,300.
In 1908-09, gross, $1,023,736. Pres., Lucien J. Irwin.— (V. 91, p. 788.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long;
approaches 1 mile; 40 acres in Louisv. and about 60 acres in Jeffersonvllle.
Stock, $1,425,000; mtge. is for $5,000,000: bonds for $500,000 are reserved
for future construction, &c; the bonds are guar jointly and severally tiy the
Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in whose
Interest the stock Is owned; any deficit on account of the bridge is payable
by them In the proportion of one-third and two-thirds respectively—see
V. 60, p. 130: V. 61, p. 327, 559; V. 62. p. 84.— (V. 89, p. 529.)

LOUISVILLE & NASHVILLE RR.— (See Map.)—ROAD.—Operates
main llnefrom Cincinnati, O., to New Orleans, La., 921 miles; with branches
to St. Louis, Mo., Memphis, Tenn.. &c, 3.669 miles, making total system
proper, June 30 1910, 4,590 miles

Reported separately— Miles.
Nashville Chatt. & St. Louis.. .928
Georgia Railroad system 571
Louis. Hend & St. Louis 182

Chic. Ind. & Louisville 616
Other lines 1

Owned but leased to other cos 21
Do. Paducah & Mem. Dlv 248

See this company.
Total of all July 1 1910 7,154

Lines owned absolutely or through
capital stock— Miles.

Louisville to Nashville 181
Sundry other lines 3,314

Lines leased, &c.—
South. & North. Ala. RR 193
Other lines 675
Operated for other companies 222

Total system proper 4,590
In June 1909 acquired all the securities of the Louisville & Atlantic,

Versailles, Ky., to Beattyvllle Jet.. 101 m., and branch, 3 m. V. 89, p. 42.
In Nov. 1910 had acquired practically all the securities of the Lexington

<5c Eastern Ry., Lexington to Jackson, Ky., 92 miles, except $800,000 1st M.
bonds, which mature July 1 1911, and Is extending the road from Jackson,
Ky., up the north folk of the Kentucky River to a point near the head-
waters of Boone's Fork, about 96 miles. V. 91, p. 1447.
Control by Atlantic Coast Line.—Late In 1902 the Atlantic Coast Line RR.

acquired $30,600,000 of the $60,000,000 stock, but the roads are operated
independently. V. 74, p. 830, 1038: V. 75. p. 733. 1399.
DIVS.—

1
'93. '94-'98. '99. '00. '01-'04. '05-'07. 1908. '09. '10. 1911.

Since '92/ 4 None. S y2 4 5 y'ly. 6 y'ly. Below. 5 A 7 Feb.. 3 'A
In Feb. 1908 paid 3% In cash and 1% In Louisville Property Co. stock.

In Aug., 2'A% cash. V. 86, p. 229. 421. In 1910. 7% (F&A.)
BONDS.

—

Ev. Hender. & Nashv. 6s are drawn at 1 10 annually In amounts
Increasing each 5 years until $150,000 per year Is reached; in 1910, $110,000.

Pensacola Div. bonds are now called $20,000 yearly. V. 81, p. 265, 726
The general mortgage, bonds of 1880 are called at 1 10 in Increasing amounts

each year; $500,000 win be paid June i 1911. v. 92, p. 795.
In June 1890 the "unified" mortgage (trustee, Central Trust Co.) for $75 -

000.000 was authorized. $41,917,660 bonds being reserved to retire all prloi
liens (none of the prior liens can be extended) . the balance for Improve-
ments, extensions (at the rate of $32,000 per mile. Including equipment),
and for other purposes. The mortgage covers (besides 1,994 miles ol
road and equipment), $9, 5»:>,300 stock of companies controlled and $3,
150.000 bonds free from any lien. See abstract of mortgage In V. 51. p.
618; also V. 72. p. 1034, 1188; V. 77, p. 968. In Julv 1910 company re-
ported $62,848,000 outstanding, of which $4,052,000 In treasury and $17,
000 In sink, funds. V. 81. p. 1848; V. 86, p. 1344; V. 88, p. 295.

Mobile & Montgomery—Louisville & Nashville joint mortgage Is for $5,000.
000; $1,000,000 reserved for Improvements. V. 61, p. 196. 750.

Kentucky Central mtge. abstract V. 45. p. 372. South & North Alabama
Improvement 5s, due Aug. 1 1936, $1,920,000 authorized, are owned.

Louisville & Nashville Terminal is.—Jointly guaranteed, prin. and Int..
by L. & N. and Nashv. Ch. & St. L, Sec form, V. H8, p. 1313.

In 1902 the Louisville & Nashville and the Southern Ry. acquired $9,796,-
900 of the $10,500,000 Chic. Indianapolis & Louisv. com. and $3,873,400 of
the $5,000,000 pref. stock In exchange for their Joint 50-year 4% bonds. V.
74. p. 1138: V.76. p.593. Ol the $15,500,000 Joint bonds secured by deposit

of this stock. $1,563,000 are reserved to acquire the remaining "Monon"
stock and $2,110,000 for "Monon" Impr'ts, &c. $500,000 yearly.
The Atlanta Knoxvllle & Cincinnati division 4s ($50,000,000 authorized)

cover 726 miles. Of the bonds, an equal amount will be reserved to retire
at maturity underlying bonds, viz., Kentucky Central 4s, $6,742,000 Atlan-
ta Knoxv. & North, bonds. $1,500,000. The line from Livingston to Jelllco.
61 miles, is subject to prior Hen of unified mtge. V. 80, p. 872; V. 84, p. 1428
In April 1911 $20,245,000 had been sold, including $10,000,000 bought
about April 25 1911 by J. P. Morgan &, Co. ,

FINANCES.—In Feb. 1910 dlvs. on Nashv. Chatt. 4 St. Louis stock.
$7,177,600 owned (reduced to 5% in Aug. 1908) were restored to 6%.

In Aug. 1908 the L. & N dividend rate was reduced from 6% to 5%
but restored to 6% In Aug. 1909 and increased to 7% in Feb. 1910.

In Jan. 1909 $29,864,000 bonds securing the $23,000,000 5-20-year collat.
trust bonds were sold, the latter being paid off April 1 1909 and the $6,500,
000 3-year notes on or before Mch. 1 1910. V. 88, p. 295, 452, 1253.

EARNINGS.—8 mos., J1910-11 Gross, $36,605,191; net, $11,039,337
July 1 to Feb. 28. 11909-10 Gross, 34,486,459; net, 12,978,508

For 6 mos. ending Dec. 31 1910, net. $7,917,068, against $9,699,456 in
1909; other income, $1,047,844; charges, $3,637,267; divs. (3H%). $2,100,-
000; bal., sur., $3,227,645. V. 92, p. 595.

REPORT.—Report for 1909-10, In V. 91, p. 940, 953; see also p. 913.
Year ending June 30

—

1910. 1909. 1908.
Average mileage 4,554 4,393 4,347
Freight earnings $38,421,779 $32,465,969 $31,334,941
Passengers 10,796,998 10,062,535 10,590,948
Mail, express, &c 3,214,605 2,897,387 2,694,392

Gross earnings. .

Operating expenses
...$52,433,382 $45,425,891 $44,620,281
... 34,985,579 29,627,499 33,594,291

$15,798,392 $11,025,990
$17,117,961 $12,346,658

1,437,992 1,393,760
6,416,329 6,236,187
411,403 Cr. 50,007
264,302 251,792

Dividends.-.."-." (7) 4,200,000 IV )3300000(")K')3300000

Net earnings $1 7,447,803
Net, Including Investments, &c $19,302,398
Taxes 1,602,632
Interest and rent 6,496,311
Advances to S. & N. A., &c 523,959
Sinking fund payments 266,240

Surp'us over dividends $6,213,256 $5,287,935 $1,214,964

OFFICERS.—Chairman. Henry Walters. N. Y.: Pres.. M. H. Smith,
Louisville, 1st V.-P.. W. L. Mapother; 2d V.-P.. Wm. J. Dickinson, 71 Bway.
N. Y.— (V. 91, p. 1025, 1447, 1512, 1711; V. 92, p. 322, 595, 795.)

LYKENS VALLEY RR. & COAL CO.—Owns from Mlllersburg. Pa., to
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years
from July 1 1910 provides for annual rental of $24,000 (equal to 4% on
stock), organization expenses and taxes. V. 92, p. 527.— (V. 92, p. 527.)

MACON & BIRMINGHAM RY.—Owns Sofkee Jet. to La Grange. Ga..
97 miles; trackage, Sofkee to Macon, Ga., 8 m. In 1908 a receiver was
appointed; now John B. Munson. V. 86, p. 337.

In year 1908-09, gross. $139,513: net, $4,312: int., taxes and rentals,
$47,426; bal., def., $43,114.— (V. 86, p. 337; V. 91, p. 945.)

MACON DUBLIN & SAVANNAH RR.—Owns r-ad from Macon to VI-
dalla. Ga.. 93 miles. St.^ck. $3,200,000 auth.: outstanding, $2,040,000
(par $100), substantially all owned or under option by Seaboard Air Line
Ry., which guarantees bonds, prin. and Interest. V. 89, p. 43. Of the
bonds, $600,000 are reserved for improvements and betterments. V. 84,
p. 102, 450. For year ending June 30 1910, gross, $418,464; net, $137,568;
other inc., $1,983; int., rentals, &c, $93,128. Pres., James A. Blair Jr..

New York; Sec. & Treas.. A. S. Hale.— (V. 86, p. 981; V. 92, p. 396.)

MAINE CENTRAL RR.— Line of road. Portland to Vanceboro, Me., via
Augusta, 251 miles; branches, Cumberland Jet. to Skowhegan, via Lewis ton.
91 m.; Bath to Lewlston and Farmlngton, 76 m.: Belfast, Foxcroft. Bucks-
port and Mt. Desert, Including ferry (7.7m.), 132 m.; Portland & Ogdensb'g
Ry., Portland, Me., to Lunenberg.Vt. , 109 m.;small br.,11 m.; Upper Coos
and Hereford railways, Quebec Jet., N. H., to Lime Ridge, Quebec, 108 m.;
Portland & Rumford Falls system, 104 m.; Bath to Rockland (Including
steam ferry. 6-10 m.). 49 m.; total, June 30 1910. 932 miles, of which 400
owned, 499 operated under 999-year leases and practically owned, 33 m.
under 50-year leases and 8 m. ferry lines.

In June 1910 Rangeley Lakes & Megantlc RR. was Incorporated by the
same Interests with $100,000 auth. stock, to build from Oquossoc, Me.,
terminus of Rumford Falls branch, to Canadian border, 30 miles.

In Mch. 1911 a law was passeil permitting the company to merge the
Somerset Ry., Washington County Ry. and Sebastlcook & Moosehead RR.,
for some time controlled, aggregating 217 miles (an oiler to be made to
purchase stock of the Somerset Ry., held by the public), and to increase the
capitalization by about $9,000,000. to carry out the same. V. 92, p. 725.
The Portland Terminal Co. was incorporated in April 1911. an issue oi

$.""1(10,000 5";, stock, it was reported, being authorized (to be increased as

required) and a bond issue being contemplated.
stock. Stock for $2,516,000 owned by Boston

Mch. 1911 received authority to purchase remainder.

DIVIDENDS.—1884 to July 1903. 6% yearly; Oct.
?%: Oct.. 1907. to Apr. 1911. 8% yearly (Q.-J.).

BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923
»lso $75,500 Belfast & Moosehead Lake mtge. bonds, due 1920. not guar-
anteed. Interest and sinking fund paid out of rental: And. & Ken. stock
bonds. $11,000, exchangeable for M. C. stock; Maine Ceutral Interest scrip
exchangeable for consol. bonds. $8,192. Jointly with B. & M. guarantees
S300.000 Portland Union Station bonds.

in 1909 sold $2,000,000 r\, :. year notes, In Mch. 1910 $5,000,000 .1 1.-,",,

2-year notes, and in April 1911 $l,500,000oi 1 4% notes, to retire the
Somerset Ry, notes due June I 1911. V. 88, p. 688; V. 90, p. 849; V. 92,
p 1032.

& Maine, which In
V. 92, p. 1 108.

1903 to July 1907,
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RAILROAD COMPANIES
[For abbreviations, Ac, see notes on first page]

Maine Central (Concluded)—
Improvement bonds "A" & "B" not mortgage 8 f.

Malne Central Eur & No Am refunding mtge gold.
Notes $2.000.000
Notes $5.000,000 .- ---
One-year notes, $1,500,000
First mtge Penobscot Shore Line RR Co assumed.
K & L second mtge (for $400,000) assumed ..BB

European & Nor Amer stock 5% rental 999 years ..

Portland & Ogdensburg stock (2% rental 999 years)
First M. guar, prln and lnt end. V. 86, p. 1285.

• Dexter & Piscataquis stock 5% rental 999 years
First mtge Dexter to Dover &c guar by end BB

Hereford Ry stock (rental 999 years)
First mortgage guaranteed prln & lnt (endorsed) -

Upper Coos RR stock 6% rental 999 years
First mortgage guaranteed prln & lnt (endorsed)

.

Extension M $21,000 p m guaranteed p & 1 (end)
Dexter & Newport stock 5%

First M (old 6s refunded In 1897) guar p& 1 end c*
East Maine stk 4 H% rental 999 years
Washington County 1st M per mile g gu red.Xe.c*
Somerset Ry notes $1,500,000 guar prln & lnt
Portland Union Station series "A" & "B" (text) s f

Portland & Rumford Falls RR—See that company
Manchester & Lawrence—Stk 10% rent till '37 B & M

Real estate bonds (not mortgage) lnt gu by B & M.c
Manhattan (Elevated) Ry. N Y—Stock $60.000,000..
N Y Elev debentures secured by cons mtge of 1890..
Manhattan Elev cons (now 1st) mtge gold..Ce.c*&r

Manila RR—1st M Sou Lines g lnt gu sf red HOFc'&r*
1st M on "Nor Lines" (2d on Sou)$7.500,000 au.Ce
2d M on "Nor Lines" (3d on Sou) $12,500,000 au . N

Manistiaue & Lake Sup—Inc M 4% n-c $1,300,000 au
Manist & N E—1st M g due part y'ly red text..CC.c*
Manitou & Pike's Peak Ry— 1st M $500,000 g... Fc*
Manitoulin & North Shore—See Algoma Eastern Ry
Marietta Columbus & Cleve—First M $250,000 g...K
Md Del & Va— 1st M $2,000,000 auth gold guar p & 1

c Also $4,975,000 In treas. or In sinking funds.
f $15,000. g $424.000 I $671.000. j $37,000.

Miles Date
Road Bonds

•86-87
56 1893

1909
1910
1911

48 1890
48 1891
120 .

109
109 1908
17 _

17 1889
53
53 1890
55
22 1890
33 1890
14
14 1897
19

139 1904
1907

'87-'89

22
1892

37
32 1886
37 1890

1909
1907
1907

68 1909
165 1909

9 1908

44 1890
71 1905

See text.
n$31. 000.

Par
Value

$1,000
1.000

000 &c
,000 &c

1,000
1.000
100
100

1.000
100

1.000
100

1.000
100

500 &c
500 &c

100
1.000
100

1,000
1.000
1.000

100
1.000
100

1,000
1.000 &c
1000.&C

1,000
1,000
1,000

1.000
1,000

Add'l am

Amount
Outstanding

$450,000
1,000,000
2,000.000
5.000,000
1,500.000
1.300.000
400.000

2.494.100
4,392.538
2.119.000
122.000
175.000
800,000
800.000
350.000
350,000
693.000
122.000
175,000
200,000

2,500,000
1.500,000
300,000

1,000.000
274.000

60,000,000
1.000.000

39,777,000
2,000,000
See text
See text
1,100.000
1,500,000
500,000

250,000
2,000.000

ts. owned b
r$217.oo'o s$2.000

Rate
%

When
Payable

4X
4 g
4

4
4
5
5
2
4«
6

4
6
4
4«
5
4

3 Hi g
5
4

10
4
7
5
4
4
6
7

Up to 4
5g
5g

J &
J &0—
A &

E

5 g
5g

y Co. D
Z$13.582.

F &
F &
A &
Q—

F

M &
M &
M &
J &
M &
M &
J &
J &
J &

M & N
J & J
Q—

J

M & S
A & O
M & N

J & J
J & J
A & O

M & N
F & A
ec 1910,
000. PC

Last Dividend
and Alaturity

July 1916-1917
Jan 1 1933
April 1 1914
April 1 1912
Apr 1 1912
Aug 1 1920
Feb 1 1921
Apr 15 1911 2H
Fet> 28 '11, H%
Nov 1 1928
Jan 1911 2H%
July 1 1929
Mav 1911
May 1 1930
May 1911 3%

2%

May
May
Jan

1 1930
1 1930
1911 2H%

Sept 1 1917
May 1911 2X%
Jan 1 1954
Junel 1911
July 27-Jan 29

5%
154

May 1 1911
Jan 1 1922
Apr 1 1911
Mch 1 1916
Apr 1 1990
May 1 1939
Jan 1 1956
April 1 1956
Aug 1 1934
Jan 1912-1939
Oct 1 1928

Nov 1 1940
Feb 1 1955
viz.: b $6,000.
oupons J&J: re

Places Where Interest and
Dividends are Payable

N Y. Boston & Portland
do do
do do
do do

N Y. Boston & Portland
do do

Treas. office,Bangor,Me.
Maine Cent OH. Portland
N Y, Boston & Portland
Office, Dover, Me
Bos Safe Dep & Tr Co
Treas. office, Portland
N Y, Boston & Portland
Office. Portland, Me
N Y. Boston & Portland

do do
Treasurer's office, Portl'd
N Y, Boston & Portland
Office. Rockland. Me
N Y, Boston & Portland

do do
Fidelity Tr Co. Portland

Manchester and Boston
Boston & Me RR, Boston
21 Park Row, New York
Mercantile Trust Co, N Y

do do
N Y, London, &c

Detroit
N Y & Grand Rapids
New York and Chicago

Treasurer's Office, Phi la

d $24,000. e $7,000.
e Q J.

EARNINGS.—8 mos.
July 1 to Feb. 28.

ANNUAL REPORT.-
Year ending 1910.
June 30

—

$
Gross earnings. .8,922.312
Net Income 2,544,783
Interest 754,210
Rents.. 902,153
Leased line Imp'ts

(rentals) 136.468
Pres., Charles S. Mellen.— (V. 91, p

J1910-11 Gross, $6,032,204; net, $1,586,872
11909-10. Gross. 5.928,799; net, 2,002,050

Report for 1909-10 was in V. 91, p. 788.
1909

$
8,337,724
2

Year ending
June 30

—

Dividends (8%).
269,437 Hlreof equlp't-.
665.106|Slnklng fund.-.
900,619 Additions. &c._

1910.
$

398,152
76.024
13.440

217,488

1909.
$

398,152
76,423
13,440

113,733

46,847 101.964Balance, sur..
1096; V. 92, p. 725, 882.)

MANCHFSTER & LAWRENCE RR.—Owns from Manchester N. H., to
Methuen (State Line) , 22 \i miles. Leased for 50 years from Sept. 1 1887 to
Boston & Maine at rental paying 10% div. In Apr. 1911 B. & M. received
authority to purchase stock. V. 92, p. 1108. In 1895 a div. of 50% paid
from proceeds of C. & M. suit.— (V. 73. p. 1264.)

MANHATTAN RY. (ELEVATED'. -(See Map Interborough Rapid Tran-
sit Co.)—Owns all the elevated railroads In boroughs of Manhattan and the
Bronx, N.Y. City, main line and branches, 37 H miles, double-tracked, with
42 !-2 miles additional third track, sidings. &c; total track, 118 miles; 3d
rail electric V. 70. p. 176. 633; V. 75. p. 733.
LEASE.—The Interborough Rapid Transit Co. leases the road for 999

fears from Nov. 1 1875, guaranteeing 7% per annum on the stock. V.75,p.
202, 1302; V, 76, p. 212; V. 79. p. 2456; also Interborough Rapid Transit

Oo., V. 76, p. 101. Guaranty, V. 76. p. 480.
BONDS.—Consols beyond $40,000,000 may be Issued for extensions at

$300,000 per mile of single and $600,000 per mile of double track. Of the
bonds, $11,712,000 are tax-exempt (Sec abstract of mtge. In V. 51,
p.1248, and compare V. 87. p. 285.)
To May 1898 claims aggregating $8,847,854 had been paid as damages to

abutting property. In Jan. 1907 franchise taxes for 1900 to 1905 ($3,170.-
142) were paid and In 1909 those for "06 to '08 ($1,706,403). V. 89, p. 42.
DIVIDENDS. )'89. '90-'96. '97. '98. '99. '00. '01 '02 '03. Since.

Since 1888 %J5J4 6 yearly 4 Vi 4 4 4 4 4 7 H. 7 yearly

REPORT.—For year ending June 30 1910 (V. 81. p. 714):
Year ending June 30

—

1909-10. 1908-09. Inc. or Dec.
Gross operating revenue $15,055,142 $14,333,393 +$721,749
Net, after taxes 7,273,307 6,400,359 +872.948
Grosslncome 7,298,942 6,424,888 +874,054
Interest and rental received 1,657,754 1,645,350 +12,404
Dividends, 7% 4,200,000 4.200,000

Balance, surplus $1,441,188 $579,538 +$861,650— (V. 87, p. 37. 285, 1301; V 89, p. 42. 1280; V. 91. p. 94.)

MANILA RR.

—

(Gauge, 3 ft. 6 in.)—Th s co., organized In New Jersey
n 1906, has taken over and Is operating the only steam road on the Island
of Luzon, Philippine Islands, being the 208 miles of road previously owned
by the former (English) Manila Ry. Co., and, having obtained additional
concessions. Is largely extending the system (V. 88, p. 1313; V. 91, p. 215;
V. 83, p. 1348). The Island named has an area of 40,969 sq. miles and a
population, last census, of 3,798,000.

Total lines authorized, 820 miles, viz.: (1) "Northern Lines," to comprise
about 350 miles north of Manila; (2) the "Southern Lines," 470 miles, all
but about 20 miles to the south of Manila, and a Port Line In Manila con-
necting with the Government wharves and warehouses. In operation Aug.
1910. 286 miles of Northern Lines and 70 miles of Southern Lines. The two
systems (and their accounts) are required to be kept distinct, as If owned by
separate companies, but under the same management. The Speyers are
financing the enterprise.

Of the stock. $3,652,800 7% cum. pref. and $2,130,700 common, all but
directors' shares are held by the Manila Ry. (1906), Ltd. (see below).
BONDS.—The Manila RR. (Southern Lines) 1st gold 4s of 1909, guar-

anteed as to Interest by the Philippine Government under Act of U. S. Con-
gress, are limited to $30,000,000. of which $2,000,000 were sold and offered
by Speyer <Sc Co. In July 1910. They are Issuable up to the cost of road and
equipment constructed or acquired prior to the supplementary grant of
1909 and to 95% of cost subsequent thereto. The bonds are redeemable
as a whole at any time at 110 or by lot for a sinking fund of H of 1% yearly
rom May 1 1919 to Apr. 30 1928 and 1% yearly thereafter. V. 91, p. 215,
276, 717; V. 91, p. 1711.

All the outstanding bonds on the Northern Lines (see table above) . namely
$4,330,000 1st M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as ail
the stock heretofore Issued by the Manila RR. Co. (excepting shares to
qualify directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng-
lish co whose auth. capital Is £2,000,000 In 5% non-cum. preference shares,
all out. and £2.000,000 In ordinary shares, of which £399,270 Is out),
and are deposited with the Merchants' Trust Co., Ltd., as collateral for the
bonds Issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,000,000 4% "A"
debenture bonds, due Jan. 15 1956 (may be Increased by £250,000); and
are subject to the prior lien of said "A" debentures for £1,880,000 4% "B"
debenture bonds, due April 15 1956, total auth. issue £2,000,000 (which
may be Increased by £250.000). V. 87. n. 166: V. 88, p. 1197; V. 90, p. 303.
DIRECTORS AND OFFICERS.—Horace L. Hlggins (Pres. and Gen.

Mgr.). Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex.
Amend, D. P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard'ner,
J. G. Mllburn, New York; Frank Mclntyre and Paul Charlton, Bureau of
Insular Affairs, Washington, D. C; E. M. Heberd, New York, Is Sec. and
Treas., and Harding w. Dunnett, Manila, Asst. Sec. N. Y. office, 45
Nassau St.—(V. 91, p. 1025, 171 ij

MANISTEE & ORAND RAPIDS RR.. MANISTEE & N. E. RR. and
MANISTIOUE & LAKE SUPERIOR.—See page 169.

MANISTIQUE RY.—V. 91. p. 519. 946.

MANITOU & PIKE S PEAK RY.—See page 169.

MANITOULIN & NORTH SHORE RY.—See Algoma Eastern Ry.
MARIETTA COLUMBUS & CLEVELAND RR.—Receiver discharged

Sept. 1909. company resuming possession. V. 89, p. 593, 1542.

MARSHALL & EAST TEXAS RY.—See page 169.

MARYLAND DELAWARE & VIRGINIA RY.—See page 169.

MARYLAND & PENNSYLVANIA RR.—Baltimore. Md.. to York, Pa..
78.9 miles. V. 72, p. 339. In April 1910 obtained the right to build to
tidewater. V. 90, p. 1171.

STOCK AND BONDS.—Stock authorized. $3,600,000, of which $1,997.-
600 reserved for future requirements. In 1902 the authorized Issue of the
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are
reserved to retire the York and Peach Bottom 5s and $100,000 addi-
tional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 2205. Mary-
land & Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102.
Equipment notes Dee. 31 1910. $55,500. Paid on Incomes 1901, 3%; since
to Apr. 1911, Inclusive, 4% yearly.

EARNINGS.—8 mos., J1910-11 Gross, $289,789; net. $103,211
July 1 to Feb. 28. 11909-10 Gross, 266,855; net, 76,821
REPORT.—For year ending Dec. 31 1910, gross, $425,827; other income,

$1,847; net, $134,130; int. on bonds, &c, $94,374; bal., sur., $39,757.
Pres., John Wilson Brown.— (V. 86, p. 421; V. 88, p. 506, 1171.)

MASON CITY & FT. DODGE RR.— (See Map Chicago Great Western.)—
Owns road from Oelweln. la., to Council Bluffs, 259 miles; Hayfleld, Minn.,
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa.
19 miles- trackage. Council Bluffs to South Omaha, 8 miles; total, 386 miles.
The Chicago Great Western owns entire outstanding com. stock ($13,205,-
400 of the auth. $20,000,000) and the non-cum. 4% pref . stock ($13,635,752
of the $14,000,000 auth.), and operates the road as part of its main line to
Omaha, under a 100-year agreement dated April 30 1901, and later modified,
the M. C. & Ft.D. receiving 60% of all earnings from business Interchanged.
Any surplus of net earnings after payment of Interest on bonds and pref.

stock Is to be held In trust by C. G. W. for payment of future coupons.
This surplus on June 30 1909 amounted to $1,069,714. In 1905 $12,000,000
4% bonds were sold. Compare Chic. Great Western Ry. and V. 73, p. 566,
616. 722; V. 77, p. 640, V. 78, p. 1782; V. 80. p. 2621.

In 1908-09, gross, $1,919,966; net. $571,472: other Income, $20,106;
charges, $697,505; bal., del., $105,927. Later earnings Included in those of
C. G. W. system.— (V. 88, p. 1437.)

MASSAWIPPI VALLEY RY.—Province Line to Lenoxvllle, Que., 34
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total, 40 m.
Leased for 999 years from July 1 1870 to the Connecticut & Passumpslo
Rivers RR. Stock. $800,000; par of shares, $100; dividends payable Feb.
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1 '97. Of the stock.
$400,000 owned by the Conn. & Pass. River Is deposited under Its mtge. and
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford
5% trust certificates was purchased Feb. 1 1910 under Its option at par.
In April 1911 Bos. & Maine reed, authority to parch, stock. V. 92, p. 1108.

McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavlo. 50.6 miles
Stock, $1,200,000. Bonds ($1,200,000 auth.). Mercantile Trust Co.. San
Francisco, mortgage trustee. V. 85. p. 1005. In Cal. year 1910. gross.
$511,250; net, $186,935. In 1909. gross, $424,155; net, $202,849. For
year ending June 30 1909, gross, $427,089; net, $160,933; int., taxes, &c,
$151,093; bal., sur., $9,840. Pres. and Gen. Mgr., J. H. Queal, San Fran-
cisco, Cal.— (V. 85, p. 1005.)

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadvllle to
Llnesvllle, Pa., 20.5 miles, and branches, 1.2 miles; total, 2 1.7 miles. Leased
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of
gross earnings. Stock, $200,000; par, $50.

MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro, Ark.,
southwest to Ashdown, 41 miles; extensions proposed north to Memphis.
Tenn., 255 miles, and south to Dallas, Tex., 186 miles. In June 1910 ac-
quired the Ultima Thule Arkadelphla & Mississippi RR., Dalevllle, Ark., to
Sparkman, and the Antolne Valley, Graysonla to McLeod, Ark., total, 28 m.

Stock authorized, $7,875,000, as Increased July 1910; par $100; outstand-
ing Sept. 1910, $640,000. Stockholders In May 1910 authorized a mtge.
to secure $6,260,000 30-year 5% bonds to extend road. V. 90. p. 1239. Of
the $640,000 6s, the $420,000 sold are guar., p. & I., by the Nashville (Ark.)
Lumber Co. Loans and bills payable June 30 1910, $35,955; construction
notes, $186,841.

For year ending June 30 1910 (average 44 miles), gross. $149,469; net,
$42,882; other Income, $16,791; Int. and rentals, $42,483; bal., sur., $17,190.

Pres., W. W. Brown, Camden, Ark.; Sec., J. W. Bishop, Nashville, Ark.:
Treas., W. E. Barkman, Arkadelphla, Ark.— (V. 91, p. 154.)

MEMPHIS UNION STATION CO.—To own union passenger station at
Memphis, Tenn., to be used by Louisv. & Nashv., Nashv. Chatt. & St. L.,
Southern Ry., St. L. Iron Mt. & So. and St. Louis Southwestern. Interest
oharges and expenses are to be apportioned among the lines on the user
basis. Stock, $100,000. In Nov. 1909 made a mtge. to the Bankers'
Trust Co. of N. Y., as trustee, to secure an issue of $3,000,000 50-yr. 4%
gold bonds due Nov. 1 1959, guar. Jointly by 5 roads named, of which $2,
000,000 Is pledged to secure an Issue of $1,500,000 guar. 2-yr. 5% notes
which have been sold (see table above). V. 89, p. 1411; V. 90. p. 236;
V. 91, p. 94; V. 89. p. 1542.—(V 90. p. 236; V. 91, p. 94.)

MERIDIAN TERMINAL CO.—Owns passenger station at Meridian. Miss,
opened Sept. 1 1906, and used by the Southern Ry., Mobile & Ohio, New
Orleans & Northeastern RR.. Alabama & Vlcksburg and Alabama Great
Southern, which own one-fifth each of the capital stock ($100,000 auth.,
of which $89,000 Issued July 1910), and guarantee the bonds Jointly and
severally by endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec,
W. J. Kelleher.— (V. 85, p. 601, 1402.)

MEXICAN INTERNAT. RR.—Merged July 1 1910 Into Nat. Rys. of Mex.

MEXICAN NORTHERN RY.—Owns from Escalon. Mexico, on the Mex -

oan Central Ry., to Sierra Mojada. 83 miles, all steel.

STOCK.—Capital stock Is $3,000,000; par of shares. $100; see application
In full for listing on N. Y. Stock Exchange, V. 64. p. 619.

In June 1909 it was arranged to extend the $708,000 outstanding 6%
bonds to Dec. 1 1930. the obligation to pay to the sinking fund Interest on the
$952,000 bonds held by the fund to cease: but sink, fund of 5% of gross
earnings and Interest to continue on bonds acquired by the fund after
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Maryland & Pennsylvania—York & Peach Bottom M
First mortgage $1,200,000 gold call at 105-MeBa.c*
Income mortgage $900,000 4% cum call at par.MBa
Maryland & PaTer 1st M $200,000 ggu p & I red 110

Mason City & Ft Dodze—1st M $12,000,000 g.Ce.c&r
Massawippi—Stock guar same dlv as Conn & Pass

—

McCloud River—First mortgage $1.200.000
MeadvilleConneaut Lake & Linesville—First mtge...
Memphis Dallas & Gulf—First mtge $6,260,000 gold.
Mem Paris & Gulf— let M gold red 103 begin 1919..

Memphis Un Sta—Coll notes red beg May 1910. Unc*
Meridian Terminal—First mtge $250,000 g gu.S c*&r
Mexican Central—See National Railways of Mexico
Mexican International—See National Railways of Mex
Mexican Mineral—1st M $500,000 g red 110 s f Q
Mexican Northern—Stock, $3.000,000..

First M US gold, red 105. sf Q c*&r
Mexican Railway Limited—Ordinary shares.

First preference stock 8%
Second preference stock 6%
Perpetual 6% debenture stock
2d debens £1.000.000 auth red par beg 1912 sf

Mexican Southern Ry—Ordinary stock, £1.000.000..
lst M 4% deb stock £1,000,000 red at par 90 yrs

Mexico North Western—1st M gold red text

Michigan Central—Stock ---=.-
First mortgage $18,000,000 gold Q.c'&r
M C Michigan Air Line first mortgage Un.c&r
MC 1st M on Detroit & Bay City ($4,000,000) .Un.c

do do bonds without coupons r

M C new M on Gr Rlv Val $4,500,000. g text.Gc&r
M C first mortgage on Kalamazoo & S Haven. Un r

Mich Cent 1st M on Jack Lans & Saginaw gold.c*&r
M C 1st M on Jollet & Nor Indiana $3,000,000 gold
Debentures gold G .xc* &r ~

One year notes
Jack Lans & Sag stock 3 H % yearly guar by end.
Grand River Valley stock rental In perpetuity
Bay City & Battle Cr 1st M g guar p & I end.-Mp.c*
Battle Cr & Sturgls 1st M g guar p & I end.-Mp.e»
a Exclusive of $952 ,000 held by sinking fund, b $1

Miles Date
Road Bonds

40 1882
80 1901
80 1901

1906
378 1905
37

1907
22 1891

1910
'08-'09
1909
1905

Ico
16 1899

"83 1890

361
... 1909

1896
... 1909

270 1902
115 1890
171 1881
171 1881
84 1909
39 1889
350 1901
45 1907

1909
... 1910

"84
-

18 1889
41 1889

0.000 addltlo

Par
Value

$50 &c
1,000
1,000
1.000
1,000
100

1,000
1,000

1,000
1,000

1,000 &c

Amount
Outstanding

Rate
%

100
1.000
£10
£10
£10
£10

£100

£100
$100

$1.000<fcc
1,000 &c

1,000
1.000 &o

1.000 &c
1.000

1.000&C

100
100

1,000
1.000

nal In sin

$202,450
897,000
900,000
200,000

12.000,000
800.000

1,200.000
200.000

NoneSep'10
640,000

1,500,000
250,000

b340,000
3,000,000
a708.000

£2,254,720
£2,554,100
£1.011,960
£2,000,000
£500.000

£1,000,000
746,720

£3.632.600
C$18738.000
$14,000,000

2.600,000
\ 4,000,000

1,500.000
700,000

1,72 5,000
1.500,000

25.000.000
50,000 ,000f

1,725,000
491.200
250.000
500,000

king fund

5
4 g

In 1910
5g
s

M
M
A
M
J
F
A
J

J &
M &
M &

6g
4 In 1910

« g

8 in 1910
4 7-16 '10

6
4M

See text
4
5g

6 in 1910
&K g
4

{ !
4 g
6
ZK g
4 g
4 g

r. None.

5
3 g
3g

When
Payable

&

&
&
A
&,

&
&

Apr 1 1932
Moh 1 1951
Apr 1 1951
May 1 1936
Junel 1955
Feb 1 1911 3%
April 1 1937
July 1 1921
1940
Jan 1 1928-29
Nov 1 1911
May 1 1955

P &. A
M & N
J & D
A & O
A & o
T fc .7

A & O
P A A
F A A
M & S
J & 3
M & N
3 & .1

M & S
O—

M

M & H
M & N
M & S
J & J 10
A & o

M & S
J & J
J & D
J & D

Last Dividend
and Maturity

First Nat Bk, York. Pa
Brown Bros, N Y; & Bait

do do
Alex Brown & Sons, Bait
J P Morgan & Co, N Y
Safe Dep & Tr Co. Bost

2%
Aug 1 1919
May 1 1911
See text
Apr 1911 %%
Aprl911. 4%
Apr 1911, 3%
Perpetual-
Dec 1960
Feb 1 1911 1 M
Feb 1 1911 2%
Mch 1 1959
Jan 28 191113%
May 1 1952
Jan 1 1940
Mch 1 1931
Mch 1 1931
Sept 1 1959
Nov 1 1939
Sept 1 1951
July 10 1957
Apr 1 1929

31 1911
1 1911 \\i
•11. 2M%
1 1989
1 1989

Oct
Mch
Jan
Dec
Deo

Places Where Interest and
Dividends are Payable

Merch Nat Bk, Meadv.Pa

Merc Tr Co, Little Rk.Ar

StandardTrust Co," N~ "Y

Guaranty Trust Co, N Y

Office. 82 Beaver St, N Y

Glyn,MMs,Currie&Co,Lon
do do
do do J
do do

Gu Tr Co. NY Tor & Lon
Grand Cent Station, N Y
Reg at G C S; cp at G Tr
Reg at G C S; cp at U Tr
Union Trust Co, N Y
Grand Cent Station, N Y

Grand Cent Station. N Y
Reg at G C S; cp at G Tr
Guaranty Trus'» Co, N Y
New York

do do
Jackson, Mich
Union Trust Co. N

do do

Dec. 1 1910. V. 88, p. 1437, 1500. In Dec.
bonds had consented to the extension. V.

DIVS.— I '93. '94. '95'99. '00. "01. '02.

Percent...) 6H 6 4 y'ly. 5 4M 2H

1910 over three-quarters of the
89, p. 104; V. 91. D. 1026.
'03. '04-'08. '09. '10. 1911.
1 H None. 13 4 May, 2

On Nov. 30 1909 2% for half-year ending June 30 1909; Dec. 22 1909,
11%, being 2% for period from Jan.

REPORT.—For year ending Dec
Year— Gross.

1909 $311,686
1908 397,176—(V 88, p. 1313, 1437,

MEX. UNION.—V. 91

1 1903 to Jan. 1 1909.

31, U. S. currency.

V. 89, p. 1280.

Net. Olh. Income. Charges. Surplus.
$190,047 $56,894 $115,184 $130,024
256,217 51,617 123,705 184,128

1500; V. 89, p. 104, 1280; V. 91, p. 1026.)

, p. 39, 215. MEX.DEL.CEN.—V.Ol.p. 215, 1630.

MEXICAN SOUTHERN RY.—See page 169.

MEXICO NORTH WESTERN RY.—Owns Chihuahua to Minaca, 122
miles: and La Junta to Temosachlc, 55 miles; El Paso to Terrazas, 160 miles;
El Paso Southern Ry. (terminals in EI Paso), and Temosachlc to Madera,
32 miles; total, 370 miles; extensions from Terrazas to Madera amounting
to 105 miles (for which concessions have been granted) are under construc-
tion and expected to be in operation in earlier part of 1911. One terminal
is at El Paso, Tex., and another at Chihuahua, at botli of which large
smelting works exist. Owns over 3,000,000 acres of timber lands with two
mills at Madera with a capacity of 125,000,000 ft. per year, and two in
process of erection at Pearson, capacity 125,000,000 ft. yearly. See V. 88,
p. 749; V. 89, p. 348, 470.

Stock, $40,000,000 (par, $100), of which $25,000,000 Issued Jan. 1911.
BONDS.—Present limit £5,000,000, of which £4,121,200, Issued June

1910, may be increased for extensions, terminals, double-tracking and other
special purposes; National Trust Co. of Toronto, trustee. Bonds are redeem-
able at par March 1 1959 by annual paym'ts, commencing In 10 years, to be
applied In annual drawings at par or by purchase at or below par. or as a
whole at 105. V. 88, p. 749. Coupons payable at Bank of Scotland, London,
Guaranty Trust Co., New York, and Bank of Commerce, Toronto.

EARNINGS.—(Mex. cur.)/1910 Gross, $2,182,166; net. $1,194,478
Jan. 1 to Dec. 31. 1l909 Gross, 1,293,439; net, 481,507

OFFICERS.—Pres.. F. S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. D.
Kenna and Walter Gow, N. Y.; Miller Lash, Toronto, Canada; E. C. Creel,
Mexico Citv, Mex.; Treas., G. G. Benfield, New York; Sec, Clarence
Wells. Office, 20 Exchange Place, New York.— (V. 91, p. 790.)

MICHIGAN CENTRAL RR.— (See Maps New York Central A Hudson
River.)—LINE OF ROAD.—Main line— Kensington to Detroit, 270 m.
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main
line 496 miles. Branches owned and leased. 1.215 m.; trackage (111. Cent.)
into Chicago under perpetual lease, 14 m.; other trackage, 78 m.; total
Jan. 1 1911, 1,803 miles, with 599 m. of 2d track and 1,356 m. of side tracks.
Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m.,

Is controlled but operated independently. V. 84, p. 50.
The third-rail electric tunnel road under the Detroit River from Windsor,

Ont., to Detroit, Mich., 2.42 m. long, under the charter of the Detroit River
Tunnel Co., opened for traffic October 1910, is leased for 999 years from
Jan. 1 1907. See BONDS below. V. 80, p. 2343; V. 82. p. 1156; V.
84. p. 339, 1052; V. 90, p. 710; V 91, p. 276.

CONTROL.—The N. Y. Cent. & Hud. River RR. Co. In April 1898
gave $115 In Its 3H% 100-year gold bonds for $100 stock, and so holds
$16,814,300 of the $18,738,000 stock Issued.

DIVS.— f '87-'89. '90. '91. '92-'94. '95-'06. '07. '08. '09. '10. 1911.
Since 1886. _%l 4 y'ly. 5 5 5^ y'ly 4 y'ly 6 8 6 6 Jan, 3

BONDS.

—

Battle Creek <fe Sturgis bonds for $500,000, but of this $79,000
was sub-guaranteed by the Lake Shore <5c Mich. So., 7 miles of the B.C. & S.
being operated by that company. The $1,725,000 3Hs of 1901 are a 1st
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061;
V. 76. p. 1027.) Of the $18,000,000 3 Hs of 1902, $4,000,000 are re-

served for additions, &c. V. 74. p. 728; V. 76, p. 102; V. 83, p. 1229.
First 4s on Jollet & Northern Indiana, see V, 84, p. 1367, 1428.

Toledo Canada So. & Del. guar. 4s of 1906. see V. 82, p. 930; V. 85, p. 406.
The Detroit River Tunnel Donds, authorized Issue $15,000,000 (see above),

bearing Int. at not exceeding 5%, will be guaranteed. V. 82, p. 868, 1156.
In April 1909 an Issue of $25,000,000 4% 20-year debentures was author-

ized, of which $7,634,000 sold to provide for advances to Detroit River
Tunnel Co., and in June 1910 $17,366,000. of which part to retire the
$10,000,000 5% notes due Feb. 1 1910. Of the $4,500,000 authorized 4s
on Grand River Val'ey RR. $1,500,000 are reserved for double-tracking,
&c, and $1,500,000 for future requirements. V. 88, p. 945, 1002, 1061,
1254; V. 90, p. 1554; V. 89, p. 470; V. 90, p. 627.

In Oct. 1910 sold 50.000.000 francs 4J^% one-year notes. V. 91. p.
1160. 1328, 1026.

Jointly with four other roads, covenants to pay New York Central Lines
$30,000,000 car trusts of 1907 and 1910, the company's share of equipment
trusts outstanding Dec. 31 1910 being $3,125,105 and $5,086,473. V. 85,
p. 1402; V. 86, p. 168; V. 88, p. 761; V. 90, p. 1077; V. 92, p. 807.

EARNINGS.—2 mos.,/1911 Gross, $4,550,240; net, $789,233
Jan. 1 to Feb. 28. 11910 Gross, 4,287,970; net, 1,116,849

ANNUAL REPORT.—Report for 1910 at length was in V. 92. p. 792,805.
Year ending Dec. 31

—

1910. 1909. 1908.
Railroad revenues $29,694,815 $27,415,407 $24,222,139
Oper. inc., after taxes $6,652,574 $7,743,255 $6,313,644
Other income 1,093,680 941,481 843,519

Gross corp. income $7,746,254
Rentals leased lines $585,310
Interest on bonds. &c 3,281,766
Other rents and miscellaneous 826,340
Hire equlpt., incl. int 1,335,507
Additional equipt., betterments, &c. 250,000
Dividends, 6% 1.124,280

$8,684,736
$510,310
3,198,875
659,360
894,769
548,925

1,124,280

$7,157,163
$510,310
3,110,835
495,451

1,018,312
395,135

1,124,280

Balance, surplus
["."Pres., Wm. C. Brown, N. Y.

$343,051 $1,748,217 $502,840
(V. 91. p. 1328: V. 92, p. 792. 805.)

MIDDLETOWN UNIONV1LLE & WATER GAP RR.— (See Map BrU
RR. Co.)—Owns from Mlddletown, N. Y., to Unlonville, N. Y.. 13.65 miles.
Stock. $149,850; par, $50. Controlled, through stock, by N. Y. Susq. &
West., which pays int. on bonds. Offer was made to extend the $250,000
2d 5s to Nov. 1 1911 with interest guaranteed by N. Y. Susq. & West.; all
the bonds not consenting, principal was defaulted June 1 1910 and in Mch.
1911 foreclosure suit was begun. V. 91, p. 154; V. 90, p. 1363; V. 92, p.
725. In Dec. 1910 a committee (Charles I. Henry, Chairman; Robert G.
Starr, 20 Broad St., Sec; Empire Tr. Co., N. Y., depositary) requested
deposits of 2d M. bonds. V. 91, p. 1512. In year 1909-10, gross, $71,046;
net inc., $26,016; int., taxes, &c, $31,911; bal., def., $5,895.— (V. 91. p.
154, 1447, 1512; V. 92, p. 725.)

MIDLAND PENNSYLVANIA RR.—Under construction from Millers-
burg, Pa., to Ashland, 44 miles, single track, private right of way sufficient
for double track when required. Incorporated in Pennsylvania Feb. 17
1910. Stock authorized, $2,000,000. Bonds authorized, $2,000,000, the
Lykens Valley Construction Co. to deposit $1,000,000 of the railroad stock
in trust with the Commonwealth Title Isur. & Tr. Co. of Philadelphia,
trustee, until the net earnings (after payment of the bond interest) are
twice the amount of the bond interest and to guarantee the interest unti
that time. Sink, fund payable annually after 1913 to purchase bonds at or
below 115. V. 92, p. 527. Pres., Walter E. Harrington, Pottsville, Pa.;
1st V.-P., Dimner Beebee, Phila.; 2dV.-P., Joseph F. Romberger, Elizabeth-
ville. Pa.; 3d V.-P., Finley Acker, Phila.; Sec, John H. Williams, Potts-
ville, Pa.; Treas., S. F. Houston, Phila.— (V. 91, p. 463; V. 92, p. 1032.)

MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark..
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west
to Sllverdale, Kan., and from Jenks. O. T., to Glenn Pool. O. T., a total of
299 miles; also operates under trackage from Maney Jet., Ark., to Ft.
Smith. 16 m.. and Sllverdale to Arkansas City, Kan., 9 Miles; total oper-
ated, 324 miles. See V. 78, p. 702, 1109; V. 80, p. 2345. The Wichita &
Midland Valley RR., which is leased for 25% of the gross earnings (and anv
deficiency necessary to meet the bond interest and taxes) is building an
extension from Arkansas City to Wichita, 55 miles. V. 92, p. 462, 796.
Stock authorized, $9,000,000; outstanding June 30 1910, $8,013,000;
par of shares, $50.
The Wichita & Midland Valley 1st 5s (limited to $20,000 per mile, present

issue $1,100,000) are guaranteed prin. and int.; Phila. Trust, Safe Deposit
& Insurance Co., trustee. Further bonds may be issued for extensions in
5-mile sections. The entire issue or any part not less than $100,000 (when
drawn) may be called at par and int. on any int. day. V. 92, p. 796.
BONDS AND NOTES.—On Dec. 1 1910 the $5,980,000 RR. 5% bonds

and $1,250,000 car trusts and the $1,650,000 Cherokee Construction Co. 6%
notes were retired and the railroad issued, per plan V. 90, p. 1676, (1)
$6,000,000 closed mtge. prior lien 5s (secured on the property of the Mid-
land Valley RR. and also on the rolling stock and by pledge of all the bonds
and stock—$1,250,000 and $250,000, respectively—of the Sebastian County
Coal & Mining Co., on the coal estate of the construction company; and (2)
$1,800,000 6% 2J^-year RR. notes, due Dec. 1 1912, secured by pledge of
$2,500,000 new gen. consol. 6s, the issue of these bonds to be limited to
$2,500,000 during the life of the notes. The Coal Co. bonds and stock may
be withdrawn from prior lien mtge. whenever $1,500,000 prior lien bonds
shall have been canceled.

EARNINGS.—8 mos., 11910-11 Gross, $884,103; net, $253,547
July 1 to Feb. 28. 11909-10 Gross, 913,871; net, 283,754

For calendar year 1910, gross, $1,338,880, agst. $1,172,528 in 1909; net.
$508,164, agst. $409,067; interest charges are $408,000; taxes, $65,000;
total fixed charges, $473,000, which would leave a balance, surplus of
$35,164. V. 92, p. 322.

Report for year ending June 30 1910 in V. 92, p. 114, showed: Gross,
$1,348,080; net, after taxes, $351,851; other income, $6,340; int , hire of
equip., &c, $349,208; balance, surplus, $8,982. Pres., Charles E. Inger-
soll; Sec. and Treas., H. E. Yarnall. Office, Franklin Bank Bide Phila— (V. 90, p. 1676; V. 92, p. 114. 322, 462, 795.)

MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jet. to
Broad Mountain, Pa., 3.81 m.; second track, 3.81 m.; total track, 34 7
miles. Leased In 1861 for 999 years to Phila. & Reading RR.; lease as-
sumed In 1896 by Phila. & Reading Railway, rental, $33,000 and taxes.

MINE MILL& SCHUYLKILL HAVEN RR.—From Schuylkill Haven to
Ashland and Enterprise Jet., 39.15 m.; 2d track, 17.05 m.; tot.track, 136 86 m
In 1897 rental reduced to 6% on stock under new lease for 999 years from
Jan. 1 1897 to Phila. & Read. Ry. Co.; 2>i% is paid In Jan. and 3%
in July, H% being deducted for taxes.— (V. 63, p. 1011.)

MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m..
Hancock to Gratiot Mine, 23 m.; branches, 31 m.; South Range exten , Ke-
weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1900; trackage, 4 m.-
Mohawk RR. operates 17 m.; total, 128 miles, all standard gauge In
year 1895 paid dividends 10H%: In 1896, 7%; 1897, 7%; 1898, 3H%;
none since. Auth. stock, $1,500 000: outstanding, $1,500,000; par, $100.
BONDS.—Consols for $1,000 are reserved for $3,000 old bonds Of the

$593,000 outstanding. $339,000 are 5s; the Can. Pac. on June 30 1910
owned the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge
4s, both of which It guar, as to int. V. 75, p. 554. See V. 73, p. 556, 616;
V. 73, p. 785. Of tonnage in 1909-10 89% was ores and mining products.
Equip, trust notes Oct. 31 1910. $536,484, incl. $104,361 deferred Interest.

EARNINGS.—For 8 months ending Feb. 28:
8 Mos.

—

Gross. Net. Other Inc. Charges. Balance
1910-11 $500,387 $8,621 $11,204 $102,170 def. $82, 345
1909-10 571,670 82,376 3,721 108,742 def. 22,645
REPORT.—For year 1909-10, gross, $826,500; net after taxes, $44,626;

other Income, $9,917; Interest on bonds, $83,360; other deductions
$40,945; deficit, $69,764.— (V. 73, p. 785.)

MINNEAPOLIS & ST. LOUIS RR.— (See Map.)—Owns main line Min-
neapolis to Angus, la., 260 miles; Western Dlv., Hopkins to Watertown
S. D.. 216 miles; Kalo Branch, 1 m.; Lake Park Branch, 1 X m.; W\n'
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page)

Miles
Road

Mich Central (ConcD—
TolCanSo&DetlstM$4.500,000 g gu p&|(end) G.c*&r
Detroit River Tunnel 1st M $15,000,000 guar

Middletown Union & Water Gap— 1st M ext In '86. c*
Second mortgage (see text) c*

Midland Pennsylvania—1st M 82,000,000 gold red s f-

Mi dland Valley—Prior lien 56,000,000 gold C
General consol M see text
Coupon notes gold
YVich <5c Mid Val 1st II g gu p&i end red par

Mill Creek & Mine Hill Navigation & RR—Stock
Milwaukee Lake Shore & Western—See Chicago & No
Milwaukee & Northern—See Chicago Milwaukee & St
Mine Hill & Schuylkill Haven—Stock (6% rental). ..
Mineral Range—Consol mtge (text) gold red at 105- -C

General mortgage Interest guar by Canadian Pac.F
Hancock & Cal cons mtge gold red at 105 assumed

Minneapolis & St Louis—Common stock Ce
Preferred stock (V 70, p 1150) 5% non-cum Ce
First M Merrlam Junction to Albert Lea, gold-F.c*
Pacific extension first mortgage gold Ce.c*
First consol M closed M g (V59,p 1145). -Ce.c* &r
First Are! M $25,000,000 gold ($18,000 p m) Ce
Gold notes $4,000,000 sec by coll extended "lO.-.Ce
i Collateral notes see text
Minn Dak & P 1st M $50,000,000 g red 105-Ce.c*&r
Car tr ser A g due $60,000 yTy (V 88, p. 1373) .. PeP.c*
Cartrser D g due $18,000 yearly Pe P.c*

Minn St Paul & S Ste Marie—Com stock $28,000,000.
Preferred stock 7% non-cum, $14,000,000
Wisconsin Central leased line ctfs $12,500,000 auth_
Minn Sault Ste Marie & Atlantic 1st M gold-.Ce c*
Minneapolis & Pacific first mortgage Ce.c*
Cons mortgage gold Int guar (end) see text Ce.c*
Second mortgage $5,000,000 gold Int guaranteed-Ce
Car trusts due $96,000 semi-annually
do due S61.000 semi-ann (V 92, p 795, 725)-

Equip trust ctfs g due part s-a Ce
Minnesota Transfer—First mtge ($1 .004,000 are 4s) _c
Mississippi Arkansas & Western— 1st M gred par.CC 22

c Of which $16,819,300 held by N Y C & H R RR Co 1

59

"18

299
299

~55

rth'W
Paul

39
16
73
34

109
92

354
632

230

495
286

2,710
2,710

Date
Bonds

1906
1906
1866
1871
1910
1910
1910
1910
1911

estern

1891
1901
1891

1877
1881
1804
1899
1906
1910
1906
1909
1910

1886
1886
1888
1899

Par
Value

$1.000&c

100 &c
500 &c
100 &c
100 &c

100
1,000

25

1911
1886
1902
Of

50
500 Ac
100.000

1,000
100
100

500 &c
1.000
1,000
1,000
1.000

Amount
Outstanding

$3,100,000
N'ne ian '11

150,000
250,000

See text
6,000,000

As collat'l.

1,800,000
1.100,000
323.375

1.000
1.000
1,000
100
100
100

1,000
1.000
1,000
1.000
1,000
1,000
1,000
1,000
1.000

which he

4,210,200
593,000

1.000,000
325,000

e6,000,000
f 4.000.000

950,000
1.382.000
5,282,000

12.506,000
4,000.000
2,100,000
See text

480.000
180,000

See text
See text
11,145,500
8,204.000
286.000

50,705,000
3.500,000
1,167.000
1/98.000
1,190,000
1,908,000
220.000

Id In treasu

Rate
%

4 g

5
5
5
5
6
6
5
10

5X
4 g & 5g

4 g
5 g

See text
See text

7 g
6g
5g
4 g
5g
6
4
5
5

When
Payable

J & J

Last Dividend
and Maturity

M & N
J & D
J & J
J & J

J & D
A & O
J & J

e
e
B

In 1910
In 1910

4
4 g
4 (5)

4 g
4 g
5

~4~ffg
4 & 5
5g

ry July 1

&
&
&
&
&
&
&

2K

& O
& N
& S
& A

Jan 14 '11,

Jan 1 1931
Jan 1 1951
Jan 1 1931
Jan 15 1904 _
Jan 15 1910 2H
Junel 1927

F
A
A
A
A
A
J
J
J
J
J
A
M
F
J
910

& A
& O
& O
& O
& O
& O
& J

& O
& s

A
J

e$l

Jan 1 1956

Nov 1 1911
Junel 1910
July 1 1960
July 1 1960

Places Where Interest and
Dividends are Payable

Grand Cent Station, N Y
N Y Susq & West. N Y
In default

Dec 1 1912
Jan 1 1931
Jan 1911. 5%

2«

Apr
Nov
Mch
Feb
Feb
Feb

1921
1934
1949
1913

1 1912
_ 1956

To Apr 1 1919
To Oct 1 1920
Apr 15 1911 3H
Apr 15 1911 3}^
\pr 1 2008
Jan 1 1926
Jan 1 1936
July 1 1938
Jan 1 1949
To July 1 1917
To Aprl 1920
To Mch 1 1921
Aug 1 1916
Jan 1 1922
64 100. f $34.

Office, Philadelphia

Drexel & Co, Phlla

Philadelphia

Office, 119 S 4th St, Phlla
55 Wall St, New York
All owned by Canadian P
55 Wall St, New York
Office. 25 Broad St

do do
do do
do do
do do
do do
do do

do do
Penn Co for Ins, &c, PhD

do do
Minn office: checks mall'd

do do

Bank of Montreal, N Y
do
do
do
do
do

do
do
do
do
do

1st Nat Bk.St Paul.Minn
Amer Tr & Sav Bk. Chlo
100.

throp .Minn., to Storm Lake, Minn.. 154 m. Leases trackage from Minne-
apolis to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer to
Ruthven over Ch. M. & St. P., 12 H m.: from Tara to Fort Dodge, over 111.

Cent., 6 m.; leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge
and Tara to Ruthven, 137 H m.; also leases Minnesota Dakota. & Pacific,
Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 115 m.;
trackage, 24 m.; total operated June 30 1910, 1,051 miles. Also leases to
B. C. R. & N. 13 miles.

HISTORY.—A reorganization in Oct. 1894, per plan In V. 59. p 371
Persons identified with Minn. & St. L. control the Iowa Cent. Ry., the

Ches. & Ohio, St. L. & San Fr.. also Tol. St. L. & West, (which controls
Chic. & Alton) and have a large interest in Mo. Kan. & Tex. Des Moines
& Ft. Dodge RR., controlled, Is leased for 30 years from Jan. 1 1905.
V. 78. p. 2335; V. 79. p. 269, 1704; V. 81, p. 1430.

STOCK.—After 5% on each, preferred and common share pro rata.

DIVIDENDS.— '97. '98. '99. '00. '01. '02. '03. '04. '05 to '09. 1910.
Preferred f 3 3H 4^5 5 5 5 5 5 5 yearly. Jan.,2 H
Common %J None 1J44552H
On pref., Jan. 1910. 2 J^%; none since to Apr. 1911. V. 90, p. 1677.

BONDS, &c.—Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, addi-
tional to those above, were assumed by B. C. R. & N. (now C. R. I. & P.) •

First refunding mtge. of 1899 is for $25,000,000, of which $7,894,000 re-
served to retire underlying bonds and $4,600,000 for future extensions, Im-
provements, &c, under severe restrictions. The mtge. Is a first lien on 277
miles of road, &c, and a blanket lien on rest of property, and is further se-
cured by deposit of $2,530,000 Des Moines & Ft. Dodge com. stock. V. 68.
p. 187. 332; V. 79, p. 2147; V. 80. p. 2220; V. 87. p. 1420; V. 88. p. 295,
452. 506. See V. 69. p. 32.
The S4.000,000 5% notes of 1906 (extended 2 years from Jan. 1911. the

remaining $1,000,000 having been paid off) are secured by the $6,250,000
Minn. Dakota & Pacific 1st gold 4s and the latter's entire stock. V. 82,
p. 392, 692, 1102; V. 83, p. 38, 1114; V. 91, p. 1630; V. 92, p. 118.
The $2,100,000 6% notes due Feb. 1 1912 are secured by $1,250,000

Minn. & St. L. 4% bonds, $600,000 Des Moines & Ft. Dodge 1st 5s and
$103,000 St. Paul Depot bonds, and by a second lien on the collateral se-
curing the .$4,000,000 notes due Feb. 1913. V. 92, p. 659.
The $3,072,000 Des Moines & Ft. Dodge 4% bonds dated Jan. 1 1905

are guaranteed, principal and Interest. V. 79, p. 1704. 2696.

EARNINGS.—9 mos.J1910-ll iGross, $3,989,309; net, $1,080,197
July 1 to Mch. 31. \1909-10 Gross, 3,724.126; net. 1,046.399

ANNUAL REPORT.—Annual meeting first Tuesday in October. Re-
port for 1909-10 was in V. 91, p. 1588.

Year ending June 30

—

1909-10. 1908-09. 1907-08.
Average miles operated 1,027 1,027 1,005
Gross earnings $4,945,391 $4,171,315 $3,826,516
Net. after taxes) 1,301,602 1,133,465 995.469
Income from Invest., rentals, &c 136,345 135,8351

Total net Income $1,437,947 $l,269,300 r Comparison
Bondlnterest 1,360,010 1,366,2591 changed.
Div. on pre*, stock (5%) 100,000 200.000J

Balance for year def.$22.063 def.S296.959

OFFICERS.—Chairman, Edwin Hawley; Pres., T. P. Shonts: Vice-Presi-
dents. W. L. Ross. Chicago, and F. H. Davis, N. Y.; Treas., F. H. Davis;
Sec., A. C. Doan. Office, 25 Broad St., N. Y.

Directors.—Edw. Hawley, H. E. Huntington. F. H. Davis, Frank Trum-
bull, Theo. P. Shonts, F. M. Tompkins, A. C. Doan, New York; L. F. Day,
Minneapolis; F. P. Frazler. Chicago.— (V. 92, p. 118, 659.)

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota,
at the International boundary line, there connecting with the Canadian Pac.
1,039 miles; branches, Hanklnson, N. D., to Garrison, 292 m.; Glenwood,
Minn., to Emerson, 265 miles; Thief River Falls. Minn., to Kenmare, N. D.,
296 m.; Wlslick. N. D., to Pollock, 70 m.; Brooten to Duluth, Minn.,
187 m.; other branches, 212 m.; spurs, 9 m.; total July 1910, 2,711 miles;
also trackage to Minneapolis, St. Paul (being replaced by line owned; V. 83,
I). '-\Ki and Sault Ste. Marie, 19 m.; leases Wisconsin Central Ry. (which see),
L.,061 miles; total, 3,792 miles.

Extension to Plummer, Minn., 200 miles, was opened Oct. 1910. Owns
Lawler, Minn., to Cuyuna, 37 m., not included above. V. 91, p. 787.

HISTORY.—A consolidation In 1888 of Minn. Sault Ste. Marie & Atl.,
Minn. & Pac. &c. See V. 46, p. 538, 609; V. 77, p. 628.

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a
Chicago connection, the road being leased for 99 years from April 1 1909:
$11,145,500 4% leased line ctfs. were Issued (to Apr. 1911), secured by the
Wis. Cent. pref. stock. V. 88, p. 232, 564, 686: V. 89, p. 1668.

STOCK.—Canadian Pacific In July 1910 owned $10,515,300 common
and $5,257,700 preferred. Preferred stock has a prior right to 7% (non-
oumulatlve): then common to 7%; then share pro rata. V. 75, p. 549.

stockholders of record April 15 1911 are permitted to subscribe pro rata
May 8 i:ill lor $2,187,300 pref. arid $4,374,700 common slock at

ible 20% each on May 8. June 7. July 17, Aug. 31 and Oct. 16
1:111. This will raise the amounts outstanding to $12,603,300 pref. and

ommon. V. 92. p. 725. xk2.

DIVIDENDS.— I '03. '04. '05. '06. '07. '08. '09. '10. 1911.
Common _%J 244440 6 7 Apr..3M
BONDS.—Can. Pac. guarantees by endorsement 4% Int. on all the bonas

assenting to a reduction of Int. to 4%. (See V. 50, p. 784: V. 51, p. 239.)
About oae-half Minn. & Pao. bonds and practically all other Issues assented.
Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. In V. 45, p.
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21,-
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for
$20,000 p - 1 all additions V. 73. p. is:.; v. 7*. p. 820; V. 79. p.
13.'12; V. HO. p. 651; V. H7. p. Pill, 1661; V. 8!), p. 779; V Hi. p. 1026.
As to second is, iee V. 68, p. 661), 771. 977; V. 71. p. 845; V. k:>, p. 1646

EARNS. (Road proper)— U910-ll--Gross. $8,956,243; net
8 months, July 1 to Feb. 28. J 1909-10. -Gross, 10,648,617; net,

REPORT.—Report for year ending June 30 1910 was In V.
Year ending June 30

—

1909-10.
Average miles operated 2,461
Gross earnings.' $15,060,237
Net after taxes 6,380,578
Other income 865,614

Total net income $7,246,192
Interest on bonds, &c $2,298,387
Int. on Wise. Cent leased line certs.. 443,969
Rental of terminals 103,394
Preferred dividends (7%) 658,560
Dividends on common (6 H)l. 233, 120 (6)1.008,000

1908-09.
2.360

$12,339,755
4,638,489
356.299

$4,994,788
$2,224,390

109,402
127,351
588.000

$2,902,831
4,738,942

91. D. 787.
1907-08.

2,304
$11,193,720

3.538,854
829,322

$4,368,176
$2,234,190

133,116
488,744

(5)693.015

Balance, surplus $2,508,762 $937,645 $819,111— 'V. 91, p. 790, 1026; V. 92, p. 659, 725. 795. 882.)

MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex-
tending from junction with Chic Mil. & St. Paul at Merrlam Park to Frid-
ley (with stock yards, &c); side tracks, 45.72 miles; total, 59.26 miles. V
67, p. 956. Stock, $63,000, equally owned by Chic. Milw. & St. Paul, Nor.
Pac, Chic. St. Paul Minn. & Omaha. Minn. & St. Louis, Chic. Burl. &
Quincy, Great North.. Chic. Gt West.. Minn. St Paul & Sault Ste Marie
and Chic. Rock Island & Pacific. Additional bonds can be issued for Im-
provements, &c. Principal only is payable in gold. Mtge. trustee.
Northwestern Trust Co., St. Paul.— (V. 67, p. 956.)

MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point In
Drew County, Ark., to Gaines Landing, on the Mississippi River in Chicot
County, Ark., 22 m. Stock auth., $220,000. Year 1908-09, gross, $18,-
838: net, $2,001; bond int., $11 ,000; bal., def.. $8,999. Pres.. A. P. Bliss,
Saginaw, Mich.; Sec, A. F. Cook, Little Rock, Ark.— (V. 75. p. 442.)

MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of
Hattlesburg, Miss., to Natchez, 164 miles. Including the former Natchez &
Eastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consoli-
dation in June 1909. Extension proposed to Gulf of Mexico. Stock au-
thorized, $5,000,000; outstanding July 1910, $3,940,000, par, $100.
Dividends of 6% yearly paid to Oct. 1 1907; none since to Meh. 1911.

Bonds.— 1st M. bonds dated July 1 1909, limited to $10,000,000, are Issu-
able at $25,000 p. m.; they are subject to call by lot at 110 for yearly sinking
fund of $300 p. m. of road covered from July 1 1912; also as an entire Issue at
same price. They are guar., p. & 1.. by U. S. Lumber Co. V. 88. p. 1561.

EARNINGS.—8 mos.. J1910-11 Gross. $618,995; net, $261,532
July 1 to Feb. 28. \1909-10 Gross, 580,529; net, 234,753

Year ending June 30 1910, gross, $848,817; net, $302,168; other Income,
$44,222; betterments, $32,381; Interest on bonds, $205,000; bal., sur.,
$109,009. Pres., F. L. Peck; Treas., John T. Porter; Sec, G. F. Royce.
Office, Hattlesburg, Miss.— (V. 90, p. 1171.)

MISSOURI & ILLINOIS BRIDGE & BELT RR—Has bridge 2,100 feet
long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned
by Cleve. Cin Chic. & St. L., Louisville & Nashville. St. Louis Iron
Mtn. & South., Bait. & Ohio, Missouri Pac, Wabash, Chic Rock Island <fc

Pac, St. L. & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre
Haute (Penn. RR. system). Incorporated In Aug. 1904 as successor of the
St. Clalr Madison & St. Louis Belt RR. V. 79, p. 1642, 681. Stock, $2,-
500.000: outstanding, $110,000. For year ending June 30 1910. gross;
$156,882; net after taxes, $130. 158; bond interest, $61,940; bal., sur., $68 -

518. Pres.. Henry Miller: Treas., F. H. Hamilton; Sec, W. F. Bender,
Lincoln Trust Bldg., St. Louis.— (V. 88, p. 1128.)

MISSOURI KANSAS & TEXAS RY.— (See Map.)—Operatesa line with
northern terminals at St. Louis, Kansas City, Junction City and Hannibal.
Mo., extending southerly across the Indian Territory and the Texas cotton
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio.
Tex., and Shreveport. La., with branches. ('See this company.)
M.K.&T.Ry.—Oujraed(166 TO.) Miles. M.K.&T.of Tex.-Oper. (328 m.)—
St. Louis to Red River 629 "Tex. Cent. (99% stk. owned)

.

Hannibal, Mo., to Franklin Jet. 105 *Wlch. Falls. Ry ) Not
K. C, Mo., to Parsons, Kan.. 94 Den. Bon. & N. O..Jowned94

203
158
86

Parsons, Kan., to Okla. City
June City to Parsons, Kan
K. C. Jet. to Paola, Kan..
Oklahoma City to Atoka 132
Osage Jet. to Verdark, Okla.. 79
Fallls to Guthrie 23
Other branches 151
M.K.&T.of Tex.-Owned (1,129 m.)

—

Red RIv.to Houston,via Ft.W. 357
Denison to Hlllsb., via Dallas.. 172
Whitesboro to Henrietta 87
Greenville to Shreveport 150
Other branches.. 363

Wascom to Shreve j

267
18
24
19

Op.Joinlly (a)

.

—M.K.&T.Ry.(8\m.)
St. Louis to Machens, Mo 27
Kansas City to Paola 43
Dewey to Bartlesvllle 4
Moran to Plqua 7
(0) M. K. & T. 0/ Tex. (155 TO.).—
Whitesboro to Ft. Worth 71
Houston to Galveston 50
Sou. Pac. Connection. San Ant. 3
Austin to San Marcos and termi-

nals at Austin 31

Total mileage operated .3,353

In June 1910 acquired $3,964,600 of the $4,000,000 stock of Texas Cent.

.

Waco to Rotan, Tex., 267 miles. In Jan. 1911 It was proposed to apply
for authority to lease or purchase the road and assume Its debt. V. 91,
p. 799. See BONDS below.

ORGANIZATION. &c—Reorg. In 1890 without foreclosure. V.49.p.719
In Oct. 1909 a large Interest had been acquired by Edwin Hawley, B. F.
Yoakum of the Rock Island Co. and Speyer & Co. V. 89, p. 993.

LAND GRANT.—Land grant In former Indian Territory (now Okla-
homa), 3,110,400 acres, subject to Indian title. See V. 79. p. 903. 1281:
V. 81. p. 668, 1042; compare V. 67, p. 222; V. 55, p. 937; V. 61. p. 1155
V. 77. p. 2339; V. 82. p. 1102; V. 84. p. 508. 1248; V. 85, p 736.
DIVIDENDS.—On pref., 1906 to May 1911. 4% yearly (M. & N.)
BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51, p.

495) cover, besides rlghtjto land grant, 1,599 miles of road.jlncl. line Hannl-
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RAILROAD COMPANIES
[For abbreviations. &c, see notes on first page]

Miss Cent— 1st M 510,000,000 g gu red (text)..Sxc"
Mo& III Br& Belt—St CM& St LB 1st M red g-SSt.c'

Consolidated mortgage $2,000,000 authorized gold-
Missouri Kansas & Texas—Common stock

Preferred stock 4% non-cumulative
First mortgage gold Ce
Second mortgage gold Me
First extension mortgage gold $3,254.000 Ce.c»
St Louis Division first refunding mortgage F.C
Missouri Kansas & Eastern 1st M gold assumed- -Ce
Second mortgage guaranteed, being retired

Sh Sh & So 1st M ($20,000 p m) gold assumed.Ce.c*
Kansas City & Pacific 1st M gold assumed Cec*
M K & Okla 1st M $5,468,000 gold assumed- ..Ce.c*
Texas & Okla 1st M $2,347,000 gold assumed-Ce.c*
First and refunding M $40,000,000 gold (see text).F
Gen M $20,000,000 gold slnk'g fund red at par N c*
SW C & Imp 1st M assumed sink fund call at 125. F
i onsol mtge $125,000,000 gold authorized ..
One year 5% secured gold notes red at par
Two-year secured g notes $16,000,000 red par Un.c
Dallas & Waco 1st M $20,000 p m gguar p & I.Ce.c*
M K & T of Texas 1st M $20,000 p m.Ce.c*Uiuar pr
Boonvllle Bridge 1st M gold sink fd.Ce.c*/& inter.

Missouri & North Ark—Allegheny Impt notes g red..

Mo Okla & Qulf Ry—1st M $10,000,000 g red text SSc^
M O & G Ry & Term 1st M guar

Issouri Pacific—Stock ($100,000,000 authorized) ...
Pacific RR of Missouri 1st M ext in 1888 gold Me

Second mtge ext In 1891 In gold St L to K C--C»
First mtge St Louis real estate ext In 1892 gold- -

First mtge Caron Br g gu p & 1 (end) extend 1893
Third M ext In 1906 red 105 (V 83, p 492, 1348)Ce

Missouri Pac 1st M Lexington to Sedalla, Mo, gold.
Consol M $30,000,000 gold c*
Gold collateral trust Un.c*&r
First coll M $10,000,000 g (V 50, p 669)--Me.c*r&r
Mortgage $37,255,000 g red at 102 H-..Me.xc*&r*
Ler & Casey V 1st M g gu (V 70, p 1095) assum.-c*

• Verdigris Val Indep & W 1st M g gu assumed
• K C & N W 1st M pref "A" g assumed red 105__Me

Miles
Road

164

1.599
1,599
163

162
162
182
130
227
117

66
225

350

284
284

"15

297
57

1.076
1.120
671

"52

81

Date
Bonds

1909
1901
1904

1890
1890
1894
1901
1892
1892
1893
1890
1902
1903
1904
1906
1889
1910
1910
1911
1890
1892
1901
1906
1904

1868
1871
1872
1873
1878
1880
1880
1887
1890
1905
1886
1886
1894

Par
Value

$500 &c
1.000
1.000
100
100

500 &c
500 &c

1,000
1,000
1.000
1,000
1,000
1,000
1.000
1.000

250 &c
1.000
1.000

Amount
Outstanding

1,000 &c
1,000
1,000
1,000
1.000

100 &c

100
1.000
1.000

600 &c
500

1.000
500 &c
1.000
1.000
1,000

500 &c
1.000
1.000

100 Ac

$4,100,000
758.500
790.000

63,300,000
13,000,000
40,000,000
20.000,000
3.254,000
1,923,000
4,000.000

59,000
1,689,000
2.500,000
5,468,000
2.347,000
10,438,000
14.757,000

968,000
See text
10,000,000
12,500,000
1,340,000
4,505.000
1.000,000
6,000.000
5,610,500
550,000

83,251,000
6,996,000
2.573.000
800,000
237.500

3.828,000
650,000

14,904,000
14.375.000
9.636,000

37,255,000
520.000
806,000

1.024,000

Rate
%
5g
4g
4 g

4 in 1910
4g
4 g
5g
4g
5g
5
5
4
5
5
4

B
g
B
B
g
e

4H g
6

See

5g
5 g
5g
5g
4 g
5 g
5 g
5g
text
4g
5g
5 g
4Hi g
4
5g
6g
5 g
g
t
B
g
B

When
Payable

& J
& J
& J

July 1 1949
Jan 1 1951
Jan 1 1951

M
J
F
M
A
A
A
J
F
M
M
M
3
3

& N
& D
& A
& N
& O
& O
&
&
&
&
A
&
cV

&

F
M
M
M
M
\

M
\f

J
F
J
M
A
M
F
M
M
F
M
J
M
J

& A
& N
& N
& S
& N
& O
& N
& N

& N
& S

Last Dividend
and Maturity

MaylO 1911
June 1 1990
Junel 1990
Nov 1 1944
Apr 1 2001
Apr 1 1942
Apr 1 1942
Junel 1943
Aug 1 1990
May 1 1942
Sept 1 1943
Sept 1 2004
Jan 1 1936
July 1 1929

1940
May 1 1911
May 1 1913
Nov 1 1940
Sept 1 1942
Nov 1 1951
Oct 1 1911
Nov 1 1944
Nov 1 1944
Jan 30 1908
Aug 1 1938
July 1 1938
May 1 1938
Oct 1

July 1

Aug 1

Nov 1

Jan 1

Aug 1

Men 1 1945
July 1 1926
Mch 1 1926
Jan 1 1933

2%

2M

1938
1938
1920
1920
1917
1920

Places Where Interest and
Dividends are Payable

Harvey Fisk & Sons, N Y

St Louis Union Trust Co

Checks mailed.
Office, 49 Walt St. N Y

do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

Office, 49 Wall St. N Y
Union Trust Co, N Y
Office, 49 Wall St. N Y

do do
do do

St Louis Union Tr Co
St Louis Union Trust Co

do do
165 Broadway.New York
Mercantile Trust Co, N Y

do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

bal. Mo., to Boggy Tank (except 71 m. trackage), sundry branches, and
Sherman Shreveport & Sou., but see below.

Missouri Kansas & Eastern bonds were assumed In June 1896. (V. 63,
p. 30.) $4,669,000 St. Louis div. 1st refg. bonds reserved for retirement
of both Issues; balance for ext. and Impts. V. 72, p. 1034; V 75, p. 608.
Sherman Shreveport & So. mtge. Is for $6,000,000 at $20,000 per m.; lss'd

$3,689,000, of which $2,000,000 pledged under M. K. & T. mtge. of 1890.
Bonds, guar., were assumed on consol. In 1901. V. 72, p. 1034, 1115.
The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds. Issued

at $20,000 per mile, guaranteed, have been assumed. V 74, p. 1038;
V. 75, p. 185, 733; V. 77. p. 252; V. 78. p. 48; V. 79, p. 968.

Of the 1st and refunding 4s of 1904 ($40,000,000 authorized Issue), $12,-
037,000 Is reserved to retire divisional mortgages at or before maturity;
balance unissued ($17,525,000) for future purposes. They are payaDle at
the option of the holder in sterling, marks or francs. They are a second
Uen on 507 miles of road and on the first mtge. bonds of Denlson & Washita
Valley Ry., 47 miles, and a first Hen on terminals and equipment of esti-

mated value of $24,380,000. V. 79, p. 968, 1281, 1332; V. 80, p 222,
712; V. 81. p. 613; V. 82, p. 987. 1497; V 86. p. 1101; V 88, p 158,295.

Of the $20,000,000 gen. M. 4 Ms, $3,170,000 were sold In 1909 for equip-
ment. Sink, fund, 2% of outstanding bonds yearly from Jan. 1 1911. V.82,
p. 218. 334. 692; V. 84, p. 1551; V. 85, p. 346. 654; V. 88, p. 101. 158.
The stockholders on June 30 1910 authorized a consolidated 30-year

mtge., limited to $125,000,000, to secure bonds bearing Interest from April 1

1910 at not over 5%, of which $66,000,000 are reserved primarily for re-
funding purposes and the remainder are issuable only under restrictions.
The bonds are to be secured by the pledge of securities ,<lncluding $4,000,000
M. K. & T. Term. Co. of St. Louis 1st 5s, $6,570,000 M. K. & T. gen. 4 Ms,
$1,305,000 Texas Central pref. and $2,662,300 common stock, and by a
lien on the property of the M. K. & T. subject to existing liens. V. 92,
p. 725, 795. V. 90. p. 1491; V. 91. p. 336.

In Mch. 1911 sold $12,500,000 two-year 5% secured gold notes (total
authorized issue $16,000,000), dated May 1 1911, to take up $10,000,000
notes called for payment May 1 and equip, and improvements secured by
deposit of $16,000,000 consol. 5s. The remaining $3,500,000 notes are
reserved against deposit of an additional amount of consols, taken at 77 M %
of their par value. V. 92, p. 726. 795. 882.

GUARANTIES.—Boonvllle Bridge 4s, see V. 73. p. 494.
M. K. & T. of Texas mtge., $10,000,000, see guaranty, V. 56, p. 604.

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort-
gage ($1,000,000) covers coal lands In Indian Territory: the company also
owns 2,350 acres additional. Den. & Wash. Ry., 47 miles, mines. &c.

LATEST EARNINGS.—For 8 months ending Feb. 28 (Including In 1910-
1911 the Texas Central):
8 Mos.— Gross. Net. Other Inc. Charges. Balance.
1910-11 §20,505,598 $5,787,606 $271,312 $4,049,900 $2,009,018
1909-10. . 18,193,765 5,073,363 107,269 3,718,294 1,462,338

ANNUAL REPORT.— Annual meeting first Thursday after first Monday
In April. Report 1909-10 was given at length in V. 91. p. 786, 799.

Year ending June 30

—

1910. 1909. 1908.
Gross earnings $26,559,346 $25,300,915 $23,283,669
Operating expenses and taxes.. 20,198,967 18,634,715 17,120.350

Operating income $6,360,379 $6,666,200 $6,163,319
Net income... $6,658,250 $6,847,635 $6,544,741

Deduct—
Interest on bonds $4,801,355 $4,770,634 $4,670,628
Other interest 11,032 83.019 31,433
Rentals 705,320 530,408 507,406
Hire of equipment 99,080 77,278
Dividends on preferred stock (4%).. 520,000 520,000 520,000

Balance, surplus $521,463 $866,296 $827,274
OFFICERS.—Pres., A. A. Allen, St. Louis; V.-P., C. Halle, St. Louis;

Sec. and Treas.. C. N. Whitehead. 49 Wall St.. New York.
Directors.—Edwin Hawley (Chairman), B. F. Yoakum, Hans Wlnter-

feldt, Frank A. Vanderllp, Frank Trumbull, James N. Wallace, Harry S.
Black. Stuyvcsant Fish, New York; A. A. Allen, James Campbell, St.
Louis. Mo.: Frank P. Frazier, Chicago; Edward S. Rea, Alfred J. Poor.
B. B. Stevens. Kansas: H. J. De Marez Oyens, Amsterdam, Holland; atd
Alfred VV. Smithers, London, Eng.— (V. 92, p. 725. 795. 882.)

MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena. Ark..
S61 H miles, of which Neosho, Mo., to Joplin, 19 miles, and Seligman, Ark.,
to Wayne, 9 miles, are trackage. Completed in 1909. V. 86, p. 168.
Successor, per plan V. 82, p. 569. 1269; V. 83, p. 39, of St. Louis <So North
Arkansas, foreclosed, since extended.

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed

to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louis Union
Trust Co., trustee) Issuable at $25,000 per mile. Entire stock and bonds
are pledged to secure $6,000,000 5-year 5% gold notes of the Allegheny
Improvement Co., due Oct. 1 1911, but redeemable on any Interest day;
Interest oayable A. & O. at St. Louis Union Trust Co.. trustee. V. 85. p. 99.
Out June 30 1910, $7,689,500 each of stock and bonds. Car
trusl \m l 1911, $65,131 .

Foi him.'SO 1910 (365 aver, miles), gross, $826,710; net inc.,
$81,333; taxes, rentals, &c. $94,990; bal.. def.. $13,657. In 1908-09
(345 aver, miles), gross, $486,371; net, $15,774. Chairman, D. R. Francis;
Pres.. John Scullln; VIce-Pres., Geo. L. Sands.—(V. 86. p. 857.)

MISSOURI OKLAHOMA & OULF RAILWAY.—Owns and oper-
ates 229.72 miles of main track and 20.6 miles of sidings extending from
Wagoner to Denlson, via Muskogee and li'-nryetta; trackage Denlson to
Sherman, iom m. Branches, Dewar to Coalton, 5 m., and Arkansas Jet.
to Lowerree, z.\ m. Extension Crom Wagoner, Okla., to Joplin, Mo.,
130 m., undei construction in June 1910, Main line, 70-lb. steel rails;
sidings, oo-ih. steer rail -operated Independently. Owns 2 steel girder
bridges over Verdigris and Arkansas rivers, which arc used as toll bridges.

J TOOK —Authorized, $10,000,000; outstanding, $5,610,500; par. $100.

BONDS secured by absolute 1st mtge. on entire property now owned
or hereafter acquired, limited to $25,000 per mile, to be Issued upon com-
pletion of 5-mlle sections. They are subject to call at 107 and Interest
after Nov. 1 1909 on 6 mos. notice. V. 86, p. 1043. In July 1910 $5,610.-
500 had been sold. Interest, It Is stated. Is guaranteed during construction
and for two years after completion of entire system by Wm. Keneflck
(Construction) Co. of Kansas City, Mo. V. 88, p. 686; V. 90, p. 9*7. 1171,
1363. The M. O. & G. Ry. & Term. 5s ($1,000,000 authorized issue) guar,
by the M. O. & G. Ry., are secured on the line between Red River and
Denlson, Tex., 9 miles; bridge over the Red River under construction, and
any additional lines to be built In Texas, the bonds being Issued by a
separate company, to meet legal requirements. V. 91, p. 1328.
OFFICERS.—Pres.. Wm. Keneflck, Kansas City, Mo.; V.-P. and

Treas.. W. P. Dewar; Sec, E. R. Jones. General offices. Muskogee. Okla— (V. 88, p. 686; V. 90, p. 977, 1171, 1239. 1363; V. 91. p. 1328.)

(1) MISSOURI PACIFIC RY.— (See Mop.)—Operates an Important sys-
tem extending westerly and southwesterly from St. Louis, Mo., including
main lines from St. Louis to Omaha, Neb., 494 m., and from Kan. City to
Pueblo, Col., 624 m., with many branches In Kansas, &c. Through the St.
Louis Iron Mt. & Southern, which It controls, connection Is had with Texas
and the lines of the Tex. & Pac, Internat. & Gt. Northern and the St. Louis
Southwestern, the whole forming what Is known as the "Gould System."

Lines owned. Miles. | Leased lines. <fec. Miles.
St. Louis to Omaha 494 | Boonvllle St. L. & Southern 44
Kan. Cy., Mo., to Pueblo, Col. 624|Trackage to St. Joseph, &c 58
Other main line and branches.. 2,663

I

ITot.Mo.Pac and branch lines. 3, 883
Also controls St. Louis Iron Mtn. & Sou. and leased lines, 3,288 miles.

Grand total Missouri Pacific mileage June 30 1910. 7,171 miles.
The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver

& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City,
while the D. & R. G. RR. Co. owns a majority of the stock of the Western
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco.
was completed In 1910. The Missouri Pac. Ry. Co. Is thus an Integral part
of a trans-continental line extending from St. Louis to San Francisco.

STOCK.—Stock authorized, as Increased by the consolidation with con-
stituent companies in Aug. 1909, $240,000,000; $83,251,000 of new com-
pany's stock was issued in exchange for stocks of constituent cos. (incl. old
Mo. Pac.) merged In 1909. V. 85. p. 1646; V. 89, p. 348; V. 91, p. 1705.

DIVS. '82 *83 to '87 '88 '89 '90 '91 '92-*00 '01 '02 to '07 1908 None
Perct.\6M 7 y'ly. 5>£ 4 4 3 None. 2M 5 y'ly. 2Mstk. since.

BONDS.—The consolidated mortgage Is for $30.000,000—trustees John F.
Dillon and Edward D. Adams—the balance unissued Is In trust to redeem
prior bonds due If deemed best. Abstract in V. 47, p. 287.
The collateral trust bonds due 1917 (Union Trust Company of New York,

trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo..
&c For securities pledged, &c, see V. 46, p. 678.
The 4s of 1905 are limited under the "first and refunding" mortgage to

the $37,255,000 outstanding; they are secured by an equal amount at par
of Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347.
The first refunding mortgage of the Kansas & Colorado Pacific made In

1908 (V. 86. p. 229, 286; V. 88, p. 452) is limited to $50,000,000 (at not to
exceed $30,000 p. m., including $15,544 p. m. of prior underlying bonds);
$20,687,000 bonds secured thereby were Issued, but of these $16,715,000
have been pledged under the new Missouri Pac. "first and refunding"
mortgage; $23,532,000 to retire underlying bonds of constituent companies
at present held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920;
$6,781,000 reserved for exten. or improv. V. 90, p. 1171: V. 91. p. 337.
The "first and refunding" bonds of the Missouri Pacific Ry. Co., dated

1909, are limited to a total of $175,000,000, bearing Interest to be fixed for
successive Issues at not to exceed 5% , and. If desired, with conversion rights.

See circular, V. 89, p. 1347. The issue will be subiect to call at 110 and
Interest on any Interest day beginning Sept. 1 1917, either as a whole, or In

amounts equal to the pledged St. L. Iron Mtn. & Sou. bonds In case these
last should be redeemed. The immediate issue consists of $29,806,000 5%
Series A bonds convertible at face value at holder's option Into stock at par
from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days of
date of redemption, If called for payment; these were subscribed for by
shareholders at 95 In Jan. 1910 See "General Finances."

Total Authorized Issue of $175,00C,000 First and Refunding Bonds.
Issued as Series A 5% convertible bonds (1) $19,700,000
upon deposit of a like amount of underlying bonds (In-

cluding $16,715,000 of the $20,687,000 Kan. & Col. Pac.
bonds heretofore certified, thus providing for payment of
floating debt and not less than $4,653,000 for lmprov'ts.; (2)

$5,300,000 to acquire a like amount of St. L. I. M. & So. lm-
prov't bonds, and (3) $4,806,000 for add'ns, betterm'ts, &c
(V. 90, p. 1296). - $29,806,000

Reserved to refund a like amount of underlying bonds 66,293,000
Reserved to provide premiums, &c, If required In refunding.. 4,640,500
Reserved to retire a like amount of equipment obligations 6,500,000
Reserved (together with any bonds not required for refunding)

for extensions, betterments and equipment and bonds secured
by first mortgage on union depots, stations and terminal
facilities under careful restrictions (see note below) 48,060,500

Reserved to acquire a like amount of St. L. I. M. & Sou. 5%
Improvement bonds 1 9,700 .000
Note.— Honds converted Into stock and canceled, but only to an aggregate

of $40,000,000, may be re-Issued for additions, equipment, &c.
The Issue Is secured by a direct Hen on 3.779 miles first main track and

952 miles of other track, subject to $66,293,000 underlying bonds; also
subject to certain underyllng bonds on the entire equipment valued at
$18,621,297, and all other property now owned or hereafter acquired; also
by pledge of the new 50-year 5% St. L. I. M. & So. Improvement bonds
(limited to $25,000,000) as Issued, of which $5,300,000 to be deposited at
once, having a first Hen on 228 miles of first main track and a direct mortgage
subject to existing liens on 2,902 miles of first main track, con 'tJtutlng

practically the St. Louis Iron Mtn. & Souti srn system. m H P"*
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RAILROAD COMPANIES
[For abbreviations, Ac, see notes on first page]

Missouri Pac (Concl)—
Central Branch U P 1st mtge gold assumed.. Un.c*
Central Branch 1st M gold assumed Me
Kan & Col Pac 1st ref M g gu assumed Eq.xc'&r
First & ref M $175,000,000 red conv text.G.xc* &r*
Equip Ass'n obligations $203,000 pay Sept 1 yearly
do do Ser B gold last installment
do do Ser C gold $282,000 June 1 yearly.Me
do do Ser D to F gold $103,000 Dec 1 yearly
do do Ser G to I gold $220,000 yearly

Mo Pac equip bonds g $335,000 May 1 yrly. . K.c*&r
Am Refrig Transit equip notes gold not guar—See

Mo Pac System— St Louis Iron Mt & Southern Ry

—

Gen cons & first guar mtge ($45,000,000) g--.Me.c*
do do gold stamped guaranteed p & I— c*

Unifying & refund M gold $40,000,000 Mp.xc*&r
Hlver & G Dlvs 1st M $50,000,000 g Me.xc*&r»
Improvement mtge $25,000,000 gold
Car trusts L to M due June, Sept and Dec yearly
Car trusts Ser N to P $355,000 or $357,000 yearly..
do do Ser R to U, part yearly
do do gold $366,000 June yearly. Me c&i

Little Rock June 1st M assumed Me.c*
Pine Bluff & West 1st M assumed red 10 years 105..
Arkansas Midland 1st M gold assumed
Little Rock & Hot Sp 1st M g assumed SSt
St Louis Walk's & Gulf1st M g & £ assumed F

Mobile & Birmingham RR—Pref stock ($900,000)...
Prior lien gold $600.000 Ce.c
First Mortgage $1,200,000-. Me.c

Mobile & Ohio—Stock
First M Mobile to Columbus (principal gold) F.C
First M exten Columbus to Cairo & branch g F.c
General mtge for $10,500,000 (now gold) s f..F c*
Montgom Dlv 1st M $4,000,000 g(V 66 p 1045) .Ce.c*
Collateral trust gold ($2,500,000) call at par.-Q.c*
St Louis & Cairo 1st M gold interest guar c
Mobile & B Sh 1st M $200,000 assumed gold.. F.c*
1st term and coll tr M $1,200,000 g due $60,000 s-a.

Mobile Terminal & Ry— 1st M $500,000 g red 105

Miles
Road

100
288

3,779

'Indu

1.538
1,538
1.543
739

2
44
47
53

100

150
150

472
527
527
189

161
38

Dale
Bonds

1898
1899
1908
1909
1902
1903
1903
1903

1905-7
1907

strial

'81-'87

1899
1903
1909

'95-'03
1903

•05-'06

1907
1891
1903

1899
1902

1895
1895

1879
1883
1888
1897
1900
1886
1899
1911
1910

Par
Value

1,000
1,000

1,000 &c
100 &c
1,000
1,000
1,000
1,000
1,000
1,000

Cos" and

1.000
1,000
1,000

1,000 &c

1,000
1.000
1,000
1.000
1.000

1,000
$ & £

100
200. 1000
200, 1000

100
500 &c

1,000
500 &c

1 .000
1.000

500 &c
500 &c

~~~T,666

Amount
Outstanding

Rate
%

2.500.000
3,459,000
3,972,000

29,806,000
409,000
97.000

846,000
357,000

1,077,000
2.010.000

V92, p 883

37,124,000
6.074,000

30,529,000
33,048,000
5,300.000

81,000
736,000

1,494,000
2,562,000
435.000
880.000
176,000
,140,000
983,360
900.000
600.000

1.200,000
6.070.600
7,000,000
1,000,000
9.472,000
4,000.000
2,498.000
4,000.000
200,000

1,200,000
250,000

4g
4g
6g
5g

1,

£

5 g
5 g
4g
i g
5 g
5
6
5
5
6
5g
6g
4 g
5
4
5g
4

See text
6
6g
4 g
5g
4 g
4g
5g
5 g
6g

When
Pat/able

J & D
F & A
F & A
M & S
Q—

M

Q—

M

Q—

M

Q—

M

Q—

M

M & N

A & O
A & O
J & J
M & N

June 1 1948
Feb 1 1919
Feb 1 1938
Sept 1 1959
Sept 191 1-1912
Men 1 1912
To June 1913
To Deo 1914
To Dec 1916
May 1912-1917

Quar.
Q—

M

Q—

M

Q—

M

A & O
A &

&
&
&
ic

&,

&
See text
J & D
Q—Jan
M & S
F & A
Q—

F

J & J
M & N
F & A15
M & S

Last Dividend
and Maturity

Places Where Interest an&
Dividends are Payable

Mercantile Trust Co, N Y
do do

1931
1931
1929
1933

Apr 1

Apr 1

July 1

May 1
1959
Sept 1 1911
To June 1913
To June 1917
To June 1917
Apr 1 1916
Oct 1 1923
July 20 1911
July 1 1939
June 1930
Jan 1 1911
July 1 1945
July 1 1945
June24 1910 4%

New York
Equitable Trust Co, N Y

do do
do do
do do
do do

Knickerbocker Tr Co,NY

Mercantile Trust Co,
do do
do do
do do

NY

2%

Dec
July
Sept
Feb
May
Jan
May

1927
1927
1938
1947
1930
1931
1949

To Feb 15 1921
Sept 1 1935

do do
Townsend. Whelen & Go

do do
Mere Tr Co, N Y & Phlla.
Mercantile Trust Co, N Y
New York and St Louli
New York
St Louis and Philadelphia
Farmers L & Tr Co, N Y
J P Morg& Co NY; &Lon
J P Morgan & Co, N Y

do do
Mobile
Farmers' L & Tr Co, N Y

do do
Gallatin Nat Bank. N Y
Gallatin Nat. Bank, N Y
Guaranty Trust Co, N Y
Farmers Loan & Tr, N Y
First Nat Bk, Mobile, Ala

Mobile and New York

They are a first lien at once on 165 miles of first main track and after
retirement on or before Nov. 1 1920 of $43,025,000 of the underlying bonds,
on at least 3.079 miles of the present mileage of 3,779 miles by a direct
mortgage on 1,712 miles thereof, and deposit of at least $38,441,000 of a
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles.
No underlying bonds In hands of public can be extended.
GENERAL FINANCES.—The company on June 30 1910 owned $2,000.-

000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $7,826,200 pref.
and $2,826,200 com. stock and $2,913,200 first refunding and extension
bonds. See Wabash RR. Stockholders In Jan. 1910 subscribed for $29,-
806,000 Series A convertible "first and refunding" 5s at 95, to provide for
floating debt, Impro'vts and add'ns. V. 89, p. 1347; V. 90, p. 771.
The mortgage debt upon lines securing the new "first ana refunding"

mortgage, after the issue of the $29,806,000 Series A bonds, including all
outstanding underlying bonds, was at rate of about $25,500 per mile
of main track, exclusive of the security to be afforded by pledge of at least
$5,300,000 bonds of St. Louis Iron Mountain & Southern.

Early in 1911 new interests, including Speyer & Co., John D. Rocke-
feller, Blair & Co. and the Deutsche Bank entered the board. V. 92, p.
462, 726. 795, 1109.

EARNINGS.—8 mos.,/1910-11 ..Gross, $35,928,244; net, $8,909,531
July 1 to Feb. 28. 1 1909-10_ .Gross, 35,361,653; net, 10,542,800

ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending
June 30 1910 in V. 91, p. 1705. Annual meeting Is held at St. Louis in
March. Report of earnings of Missouri Pacific System have been as below.
Including predecessor companies of pre ent Mo. Pac. prior to Aug. 9 1909.
"Other income" in 1909-10 includes: Wabash 1st ref. and ext. mtge.,
$116,520; Pacific Express Co., $384,000: Denver & Rio Gr.. $490,250, &c.

1909-10. 1908-09. 1907-08.
Miles operated, average 6,775 6,489 6.479
Total earnings... $53,019,137 $46,385,543 $44,238,703
Net earnings 15,471,765 12,459,030 12,592,415
Other income, &c 1,893,731 1,694,043 2,875,298

Total net Income $17,365,496 $14,153,073 $15,467,713
Interest and rentals $10,789,722 $9,380,307 $9,145,189
Taxes 1,903,004 1,715,758 1,644,057
Sundry accounts 1,913,358 1,992,499 1,692,751
Dividends 1,935,210

Balance, surplus $2,759,411 $1,064,509 $1,050,506
Pres., Benjamin F. Bush; Sec. and Treas., A. H. Calef, 165 B'way, N. Y.
Directors—George J. Gould (Chairman), James Speyer, H. I. Miller.

Edgar L. Marston, E. D. Adams. Edwin Gould, Edward T. Jeffery, Fred.
T. Gates. Kingdon Gould, New York; E. B. Pryor, S. F. Prvor, St. Louis,
Mo.; R. Lancaster Williams, Baltimore, Md. N. Y. office, 165 B'way.—(V. 92, p. 882. 1109.)

„ (2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN &
SOUTHERN RY.— (See Map.)—Owns St. Louis to Texarkana, Tex. Line
490 miles: branches to Belmont, Mo., Bird's Pt., Mo. (Cairo), Camden,
Ark., Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark.,
Memphis. Tenn., &c; Houston Central Arkansas & Northern Ry., Mc Ghee,
Ark., to Alexandria. La., 262 m.; White River branch. Illinois Division,
Memphis Helena & Louisiana, East & West Illinois Ry., 1,544 m.; various,
522 m.: total owned July 1 1910, 3,130 m. Trackage, 158 m. Total
operated July 1 1910, 3,288 m. In Feb. 1911 leased Cairo & Thebes Ry.,
25 miles, for 99 years. V. 92, p. 528.

The stockholders voted Feb. 2 1910 to (1) purchase the Arkansas Mid-
land, Little Rock & Hot Springs Western, Little Rock Junction, Pine
Bluff & Western, St. Louis Watklns & Gulf, Arkansas & Louisiana and other
controlled roads: (2) increase the authorized stock from $130,000,000 to
$190,000,000. and (3) authorize an issue of 5% improvement gold bonds
limited to $25,000,000, to be deposited, as issued, under the Mo. Pac. "first
and Improvement" bond Issue described above. V. 89, p. 1543.
Owns $23,668,000 of the $24,984,756 Texas & Pacific seconds exchanged

for 65% In gold 4s. See "Bonds" below.
STOCK.—Stock authorized, $190,000,000; Increased from $130,000,-

000 In July 1910; outstanding, $44,396,573. of which $44,336,600 June
30 1910 owned by Missouri Pacific. See below.
DIVIDEND.—Since 1901: 1902 to 1904, 10% yearly, 1905, 7; fiscal

year 1905-06, 14; 1906-07. 10; 1907-08, 5; 1908-09, 4; 1909-10. 6%.
BONDS.—General consolidated mortgage Is for $45,000,000. Nos.

11,001 to 18,000 Inclusive are endorsed with the Missouri Pacific guaranty of
principal and Interest; form of guaranty was In V.56, p. 650; they areafirst
lien on 1,538 miles. (V. 68, p. 85, 233. 520; V. 78. p. 704. 1224.)
The gold 48 of 1899 (first issue $30,000,000) may be Increased not over

$10,000,000, at $12,000 per mile, for construction or acquisition and equip-
ment of branches and extensions. They are secured by a lien (subject onlv
to the general consols) on all the railroads, terminals and equipment of the
company owned at the time of the making thereof and also a first and only
lien on all stocks and bonds formerly embraced In the trust of the gold fund-
ing note Indenture, all leased and branch lines, or their bonds and stocks
acquired by theloan, and $23,668,000 Texas & Pacific seconds, future exten-
sions, &c. (V. 68, p. 619; V. 70, p. 997; V. 74. p. 206; V. 78, p. 704, 1224.)
'i here are also $37,905 first pref. 7% Income bonds dated 1879.
The original $20,000,000 River & Gulf Divisions 4s of 1903 were

secured by a first lien on 678 miles of road built or under construction (see
above) and on terminal property at St. Louis, East St. Louis, Cairo and

I ii bes. and 8.000 acres of coal lands In Illinois, and deposit of the bonds of
the Union Ry. of Memphis. Additional bonds may be Issued up to a total
of $50,000,000 at not over $30,000 per mile of main line for new construc-
tion and $15,000 per mile of second track and branches, but not exceeding
the actual cost, and for additional terminals, equipment, double tracks, &o.
Y- 70Tp. 543. 600, 1085; V. 77. p. 1875. application to list, V. 77. p.
20.16. 2049; see also V. 85. p. 222: V. 86. p. 230: V. 87. p. 167: V. 89, p. 105.
V. 90. p. 850- V. 91 , p. 39. Pine Bluff A West. 5s, see V. 78, p. 103, 769.

I he Improvement 4s of 1909 ($25,000,000 auth. Issue) . of which $5,300,-
000 were Issued at once, will be used for Improvements, additions, &c.

They will be pledged under Mo. Pac. "first & refunding" mtge. V. 89,
p. 1349, 1543.
EARNINGS.—8 mos. ,j 1910-11 .. .Gross, $19,209,796; net, $6,220,350

July 1 to Feb. 28. 1 1909-10... Gross, 17,729,825; net, 6,156,637
REPORT.—For 1909-10 In V. 91, p. 1706.
Years ending June 30

—

1909-10. 1908-09. 1907-08.
Miles operated end of year 3,288 2,609 2,599
Gross earnings $26,916,891 $23,242,235 $21,793,294
Net earnings 9,298,528 7,424,035 6,797,606
Other receipts 571,519 602,597 1,505,557
Total net income 9,870,047 8,026,632 8,303,163
Interest on bonds 5,116,301 4,616,952 4,577,455
Taxes, bridge expenses,irentals, &c- 1,606,490 1,607,524 1,367,556
Dividends (6)2,663,467 (4)1,775.645 (5)2.219.556

Balance, surplus, for year $483,789 $26,511 $138,596— (V. 89, p. 105, 226; V. 90, p. 504, 850; V. 91, p. 39; V. 92, p. 528, 726.)

MOBILE & BIRMINGHAM RR.— (See Map Southern By.)—Mobile to
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry.
from March 1 1889 for 99 years, the latter agreeing to meet the Interest on
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for
first year, 2% for second year. 3% for third year, and 4% for fourth year
and thereafter. Of the $900,000 common stock, $893,400 Is owned by
Southern Ry., and voting power on pref. assigned to Southern Ry. during
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. 71, p. 1013.— (V. 72, p. 137.)

MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago.

MOBILE & OHIO RR.— (See Map Southern Ry.)—Owns from Mobile,
Ala., to Columbus, Ky., 472 m., proprietary line, Kentucky & Tenn. RR.
to East Cairo, 19 m.; branches to Columbus, Miss., &c, 34 m.; Columbus.
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.;
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds
owned). Tidewater. Ala., to Kellerman, 14 m.; Blocton Branch, 13 m.; total
owned. 766 m.; St. Louis & Cairo (leased) , Cairo to St. L., 152 m. with br.
to Millstadt, 7 m.; trackage, 189 m.; total June 30 1910, 1,114 m.
DIVIDENDS.—1898, 1%; 1903.2%; June 1904, 2%: 1905.6%: 1906.

5H%: 1907. 5%; 1908, 4%; 1909, June, 2H%; 1910, June. 4% (from
earnings of fiscal year 1909-10). V. 90, p. 1614.

In 1909 the Southern Ry. had acquired $8,126,000 of the $9,472,000
general 4s and $5,670,200 of the $6,070,600 stock, Issuing, dollar for dollar.
Its collateral trust 4% gold bonds In exchange for the M. & O. general 4s,
secured by a pledge of the latter and also stock trust certificates for stock,
dividends being payable (A & O) at 4% In perpetuity thereafter.
STOCK.—Stock authorized. $10,000,000; outstanding, $6,070,600; par,

$100. The voting power on $4,984,200 of the stock Is exercised by the gen-
eral mortgage bondholders by virtue of deposit of old debentures of 1879.
BONDS.—Under the general mortgage of 1888 there can be no foreclosure

till four coupons are In default. Mortgage abstract. V. 47, p. 83. V. 60,
p. 967. Int. on $4,000,000 St. Louis & Cairo 4s is guaranteed. The 5%
equip, notes dated Oct. 1 1907 are guar, by Am.Car & Fdy.Co. V. 84. p. 996.

Of the $2,500,000 collateral trust 4s of 1900. $2,165,000 were Issuable In
exchange for the $6,500,000 St. Louis & Cairo stock. See V. 70. p. 532. In
191o $6,495,000 stock had been exchanged.

First term. M. and coll. tr. 5s dated Feb. 15 1911 ($1,200,000); all Issued
are secured by collateral valued at $1,776,094 (V.92, p. 119).

Rate. Mature in Installments.
5 To 1919
4 July '11 -July '15. $34.000 s-a

4H Sept.'ll-Mch.'16, $46,000 s-a
5 Oct.'11-Oct. '14, part s-a
4 To Dec. 15 1912

.Gross, $7,342,145; net, $2,140,210

.Gross, 6,926,555; net, 2,107,531

Equipment Trusts. Outstanding.
"A"and"B" $998,000
"D," 1905 301,000
"E." 1906. 456.000
1907. guar(V. 84, p. 996) 646,000
Joint equip, notes, 1902. 38.000

EARNINGS.—8 mos., J1910-11..
July 1 to Feb. 28. 11909-10..

REPORT—Reportjfor 1909-10 in V.91, p. 1156 (operated independently)

:

Years ending June 30

—

1909-10. 1908-09. 1907-08.
Total operating revenue $10,636,733 $9,727,727 $9,663,791
Net over taxes... 2,902,902 2,865,976 2,541,322
Net, Including other Income 3,132,782 3,068,584 2,715,772
Interest, rentals, &c 2,580,195 2,631,146 2,249,852
Dividends paid (4)242,824 (5)301,030 (4)240.824
Additions and betterments 28.432 19.446 150.696

Balance, surplus $281,331 $116,962 $74,400-— (V. 90, p. 503, 1614; V. 91, p. 1026, 1156; V. 92, p. 118, 396, 462.)

MOBILE TERMINAL & RY.—Owns 24 acres fronting 700 feet on Mobile
(Ala.) harbor. Stock $500,000: par $100. The 1st gold 6s of 1910
($500,000 auth. issue)", of which $250,000 outstanding, are guaranteed,
prin. and Int., by the Alabama Tennessee & Northern and Tombigbee
Valley RRs. V.91, p. 717. Pres., John T. Cochrane.— (V. 91, p. 717.)

MOHAWK&MALONERR.

—

(See Maps New York, Central.)—Owns from
Herkimer. N. Y., to Malone. with branches. 182 miles In all.

HISTORY. LEASE, &c.—New York Central owns the $5,000,000 stock,
on which dividends of 4% yearly are paid. In 1902 a new lease In per-
petuity was made and $10,000,000 3)4% consols authorized, of which $2,-
500,000 reserved to retire at maturity the first mtge. bonds and $3,600,000'
for Improvements and enlargements.— (V. 74, p. 630. 830. 937.)

"MONON."—See CHICAGO INDIANAPOLIS & LOUISVILLE RY.
MONONOAHELA RR.—Brownsville. Pa., to Redstone Jet., 37 miles,

connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia &t

Charleston (Penn. syst. lines), which guarantee the bonds (see table above),
prln. and Int. by endorsement. Stock, $1,428,000; par, $100. Penn. RR.
and Pittsburgh & Lake Erie each own $714,000 stock. The Penn. RR. on
Jan. 1 1911 owned $651,000 of the bonds. Year ending Dec. 31 1910,
gross, $1,456,087; net, incl. other Income. $694,810; charges, $264,594.

MONTANA WYOMINQ & SOUTHERN RR.—Owns from Brldger. Mont.,
on Northern I'aclllc, to Belfry and westerly to Bear Creek, about 33 miles,
sen ing a coal district; also Brldger, Mont., to Clark's Ford, 30 m. Stock
oiilsuindlng.BSl 000.000. Of the 1st gold 5s, $900,000 have been Issued
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Moh & Mai— 1st M $15,000 p m g gu p & I (end).K c*
Consolidated mortgage $10,000,000 gold-- Q.c'&r

Monongahela RR— First JJ $1,500,000 Joint guaranty
Monongahela River RR—Bonds—See B40RB
Montana Wyoming & Sou—1st M g red 110 text.-C*
Montgomery & Erie Ry— 1st M (old 7s extended ln*86)

Morelia & Tacambaro—First M gold (see text) - Usm.c*
Morgan 1

s La & Texas—First M (N O to Morg C).F.c*
First mortgage Alexandria Extension gold F
General mortgage F

Morris & Essex—Stock 7% guaranteed DL4 W
First mtge guaranteed under lease Ba.c&r
ConsM (tor $25,000,000) guar D L & W.._Us.c'&r
First ref M gold $35,000,000 guar p& l(end) -F.c'&r
Real estate mortgage bonds
Morris & Essex Extension stock guaranteed 4%

—

Morristown & Erie—First M $300,000 g s f red at par
Mt Carbon & Port C RR—Stock (rental guar) text...
Munising—First mortgage gold
Muscatine North & South— 1st M $1,000,000 auth..
Muskegon Grand Raoids & Indiana— First M gold-Ce
Mutuaf Terminal—1st M gold s f red 102M--G.C*
Narragansett Pier RR—First mortgage $100.000
Nashua & Lowell —Stock 9% rental 92 years B & M..
Nashville Chattanooga & St Louis—Stock

First mortgage (tor $6.800,000) c'&r
First M on Fayette and McM brs ($6,000 p m).c*&r
First mortgage on Lebanon Branch c*
First mortgage on Jasper Branch Ce.c*
First mortgage on Centrevllle Branch gold-Ce.c*&r
1st M Tracy Cy Br due $20,000 yly: rem 1917.c*&r
Cons mtge ($20,000,000) $20,000 p m gold.-.Us.c*

Nashville & Decatur—Stock guar 7H% byL&N...
Nashville Florence & She/field—See Louisville & Nash
Nashville Terminal—First mtge gold Int rent red 105.
New mortgage $3,000,000 authorized N

National Railways of Mexico

—

Com stock $75,000,000 U Sgor 150.000,000 Mex pes
First pref stk $30,000,000 4% n-c (also as to assets)

2d pref stock $125,000,000 5% n-c (also as to asset.;)

Miles
Road

182

"87

33

"55
102
157
204

115
119
119

38

"37

8~ 5
15

340
125
29
43
46
20

803
119

vllle

Date
Bonds

1892
1902
1902

1909
1866
1903
1878
1880
1893

1864
1875
1900
Var

1903

1900
1910
1886
1904
1896

1873
1877
1877
1883
1883
1887
1888

1902
1909

Par
Value

1.000
,000 &c

1.000

1.000
1,000
1.000
1,000
1,000
1.000

50
250 &c
1.000
1,000

100
1.000

50
1,000

1,000
1.000
1,000
100
100

1.000
1,000
1.000
1,000
1,000
1,000
1.000

25

1,000

Amount
Outstanding

2.500,000
3,900,000
1,372.000

900,000
130,000

1,200,000
5,000.000
1,494,000
1.000.000

15,000,000
5,000,000

11.677,000
13,600.000
1,800,000
221,000
300,000
282,350
160.000
See text
750.000

3.419,000
70.000

800,000
10,000,000
6.300,000
750,000
300.000
371,000
376.000
199,000

7,608,000
3,553,750

1.000,000
None Jul'10

74.802,466
28,830.200
124,017,300

Rate
%
4 g
3^ g
ZH g

5g
5
5g
7
6g
5
7
7
7
3H g
4«
4
5g
5
4g
5
5
4
4

See text
6 In 1910

7
6
6
6g
6g
6
5g
7H

5g

g

See text

When
Payable

M
\1

A

M
M
J

A
J
J
J
M
J
J
J
M
M
J

A

& S
& S
& o

& s
& N
& J
& o
& J

&

&
&
&
&
&
&
&
&
&
&
&

& D
& D
& J
& N
& S
& J
& O

& O
& J

& J

F & A

Last Dividend Places Where Interest and
and Maturity Dividends are Payable

Sept 1 1991
Men 1 2002
Oct 1 1942

Sept 1 1939
May 1 1926
Jan 1 1943
Apr 1 1918
July 1 1920
July 1 1913
Jan 3 '11, 3H%
May 1 1914
June 1 1915
Dec 1 2000
1912
May 1911 2%
Sept 1 1923
Jan 15

,11,2H%
Oct 1 1925
Jan 1 1935
July 1 1926
July 1 1924
Aug 1 1916
May I'll 4H%
Feb 1 1911 3%

Knickerbocker Tr Co.NY
Grand Cent Station, N Y
Treas. off.. Plttsb.. Pa.

.Empire Tr Co, N Y
I
Goshen, N Y
iU S Mtge & Tr Co, N Y
S P Co. 120 B'way, N Y

do do
do do

Del Lack & Western. NY
do do
do do
do do
do do
do do

Brooklyn Trust Co, N Y
Reading Terminal, Phlla
American Trust Co, Cleve

July
Jan
Jan
Jan
Jan

1913
1917
1917
1923
1923

Jan 1912 to '17
Apr 1 1928
Jan 1911, 3%%
Jan 1 1932
May 1 1949

Jan 1911 paid when due

P." i Hospital fr Co.Prov
Indian Hd Bank, Nashua
New York and Nashville
Hanover Nat Bank. N Y
Hanover Nat Bank, N Y

do do
do do
do do
do do
do do

Nashville

Mercantile Tr Co.StLouH

Feb 10 '11 2% Office, 25 Broad St, N Y

on 33 miles of road, and additional bonds are Issuable at $25,000 per mile,
as stated In V. 89. p. 470. For year ending June 30 1909. gross, $138,000;
net, $80,000; Int. on 8900,000 bonds, $45,000; balance, surplus, $35,000.
Pres., Frank S. Gannon.— (V. 89, p. 470, 1281.)

MONTGOMERY & ERIE RY.

—

(See Map Erie RR.)—Owns Montgomery
to Goshen, N. Y., 10 miles. Leased In 1872 to Erie RR. at $16,000 per an.

Stock. $150,000. Dlvs. (4M% per an.) paid May 10 and Nov. 10. Sink,
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927.

MORELIA & TACAMBARO.—See page 169.

MORGAN'S LOUISIANA* TEXAS RR.& STEAMSHIP CO.— (See Map
of Southern Pacific.)—ROAD.—Owns Algiers to Cheneyvllle. 205 miles;
branches, 119 m.; extensions to Port Allen, La., &c, 53 m., opened late in
1910- trackage to Alexandria, 24 m.; total railroad lines, 401 m.; steamship
lines and ferries, 106 m.
ORGANIZATION.—The So. Pac. Co. owns all of the $15,000,000 stock,

Dlv.. in 1905-06, 6%; In 1906-07, 10%; in 1907-08, 25%; in 1908-09, 4%.
In 1909-10. 5%.
EARNINGS.—8 mos., (1910-11 Gross, $3,546,310; net, $1,261,734
July 1 to Feb. 28. 11909-10 Gross, 3,377,503; net, 1.253,196

In year ending June 30 1910, gross, $4,912,573; net, incl. other income,
$1,650,406; surplus over charges, $872,642.— (V. 76, p. 543.)

MORRIS & ESSEX RR.— (See Man of Delaware Lackawanna & Western.)
—Owns from Hoboken. N. J., to Phllllpsburg. N. J., 85 miles; branch,
Denvllle to Hoboken, N. J., 34 miles; leases 38 miles; total oper., 157 miles.
LEASED In perpetuity to Delaware Lackawanna <Sc Western, which

assumes all liabilities and guarantees 7% per annum on stock; 1% extra Is

Sayable In the event of 30% of gross earnings being sufficient to pay all

xed charges and 10% on outstanding stock.
BONDS.— lstref.3Hs.seeV. 70. p. 480.477; V. 71.p. 1167; V. 74.P-1308.
EARNINGS.—Important to D. L & W. with terminal facilities on N. Y.

Harbor, but the earnings show a deficit after payment of rental (Including
$1,050,000 dividends), viz.: In 1908. $789,564; In 1907. $761,634; In 1906,
$888,526: In 1905, $585,394: In 1904, $673,172.— (V. 74. p. 1308; V.82.p.805)

MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whlppany
4 m.; br., 9% m. Stock, $400,000; par, $100. 6 mos. end. June 30 1909,
$39,858; net, $18,127; int., $8,538; bal., sur., $9,589. Pres., R. W. Mo
Ewan, 11 B'way, N. Y.— (V. 77, p. 511.)

MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port
Carbon, Pa , 2.50 m.; 2d track. 2.45 m.: total track. 15.49 miles. Leased
Mch. 5 I860 for 50 years to Phila. & Read. In 1910 re-leased to Phlla. &
Reading for 99 years from March 5 at 5% on the stock. V. 89, p. 42.

MUSCATINE NORTH & SOUTH RY.—Muscatine. la., to'Klngston,
43.6 miles, of which 14 m., from Elrick Jet. to Kingston, opened Nov. 1910.
Successor to M. N. & S. RR., foreclosed Dec. 1909. V. 80, p. 1059. To
be extended from Kingston to Burlington, la. Stock, $450,000; par, $100.

InJunel910(iled a $1,000,000 mtge. to German Trust Co. of Davenport,
Iowa, as trustee. V. 90, p. 1677.

For year ending June 30 1910, gross, $67,256; oper. exp., Incl. all impts.,
$66,922. Pres., Chas. Howard. Sec, Treas. and Aud., George Reeder
Office, Muscatine, la.— (V. 90, p. p. 1677.)

MUSKEGON GRAND RAPIDS & INDIANA R»?.—See page 169.
MUTUAL TERMINAL CO. OF BUFFALO.—See page 169.

NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass.,
to Nashua, N. H.. 15 miles. On Oct. I 1880 leased for 99 years to Boston
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays
arentalof $73,000 (9% on stock). and in Apr. 1911 received authority to pur-
chase stock; in Nov. 1906 to 1910 incl., H% extra was paid from accumu-
lated cash surplus.— (V. 83, p. 970; V. 85, p. 1005.)

NASHVILLE CHATTANOOGA & ST. LOUIS RY.— (See Map.)—Owns
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon.
&c.. 519 m.; leases Western & Atlantic. Chattanooga. Tenn., to Atlanta,
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles.
See V. 71. p. 544. 664, 864. Total operated July 1 1910. 1.230 miles.
ORGANIZATION.—A majority of the stock ($7,177,600) Is owned by

the Lou. & Nash., of which $5,501,500 Is pledged under Its mtges. West.
& Atl. Is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly.
DIVS.— f '94. '95-'98. '99-'03. '04. '05. '06. '07. '08. "09. '10. 1911.

Since 1894... 1 3J^ 4 y'ly None 4 5 5 6 5H 5 6 Feb., 3
BONDS.—Consol. mtge. of 1888 provided that all prior bonds should be

paid off at maturity; sufficient of the $20,000 p. m. are reserved for them.
Jointly with Lou. & Nash, guarantees $2,500,000 L. & N. Ter. 4s. See

L. & N., V. 75, p. 1354; $11,000 Aetna I. M , M. & O. 6s, V. 77, 2390
EARNINGS.—8 mos., 11910-11 Gross, $8,148,606; net. $2,059,605
July 1 to Feb. 28. 11909-10 Gross, 7,611,259; net. 2,125,830
ANNUAL REPORT.—Report for 1909-10 was In V. 91, p. 865.
Years end. June SO— 1910. 1909. 1908. 1907

Mileage 1,230 1,230 1,230 1,230
Gross earnings... $11,637,204 $11,112,114 $10,738,252 $12,238,472
Net earnings 3.199,945 2,771,413 2,556.153 2,508.310
Investments. &c 57.737 16,458 18,658 18.400
Hire of equip .rentals. &c . 301.467 261,790 291.983

Net Income $3,559,149 $3,049,662 $2,866,794 $2,5267710
Deduct—

Int. on debt and taxes.. $1,210,675 $1,191,002 $1,189,360 $1,167871
Renta 9 620.518 626,518 626,607 626,460
Miscellaneous. 80,000 40,000 56,000 26 000
Dlv on stock (6)599,079 (5)499,232(5^)550.000 (6)600.000
Additions to property.. K.(.2ri2 33.115 155,036

Balance, surplus ... 9950,025 1658.795 $2897790 $106,379
Pres John W. Thomas Jr.: V.-P.. H. F. Smith; Chairman of Board,

E. C. Lewis.— (V. 89, p. 718; V. 90, p. 167; V. 91, p. 717, 865.)
NASHVILLE & DECATUR RR.— (See Map Louisville <*. Nashville.)—Owns from Nashville. Tenn., to Decatur, Ala., 119 miles. Re-leased toLou. & Nash. In 1900 for 999 years, the rental being 7 H % on stock. The

Lou. & Nash. July 1 1910 owned $1,979,600 of the stock.— (V 70 p 1105)

NASHVILLE TERMINAL RR.—Owns brld»e across the Cumberland
River and 18 ra. of track. Leased for 99 years from Mav 1 1902 to Tenn.
Cent RR.. which owns entire $1,000,000 stock. In Dec. 1909 filed a mtge.
to secure $3,000,000 bonds: $1,000,000 reserved to retire $1,000,000 first

5s of 1902. None sold to Apr. 1911. V. 89. p. 1668.— (V. 89. p. 1668.)

NATIONAL RAILWAYS OF MEXICO.— (See Map)—Comprises:
Standard Gauge—Owned. Miles.

Laredo to City of Mexico 802
Mexico City to Juarez City 1,224
Mexico to Rio Balsas 182
Clntura, &c, lines (3-rall track) 6
Chlcalote to Tamplco 406
Tamplco to Monterey and Gomez

Palacio 548
Eagle Pass. Tex., and Ciuoad

Porfirio Diaz via Torreon to
Durango 540

Branch—Irapuato to Ameca 217
" Guadalajara to Manzanillo 221

San Juan Jet. to Jaral 50
Vanegas to Matehuala 41
Rlncon to Pozos 37
Monterey to Matamoros 206
Gonzales to Acambaro
Jimenez to Rosario
Other branches. &c

53
96

969

Controlled—Securities Owned.
Texas Mexican Ry., Corpus

Chrlstl to Laredo, Tex., &c. 162

Leased— Miles-
Mexican Union Ry 11
Bar extension (Tamplco to La

Barra) 6
Coahuila Coal Ry. 24

Total standard gauge 5,801
Narrow Gauge—Owned.

City of Mexico to Uruapan. &c. 318
Mexico to Berlstaln & branches 152
Other branches 12

Leased—
Mlchoacan & Pacific Ry., Ma-

ravatlo to Zltacuaro 57

Total Incl. In earnings 6,340

Controlled—Earnings separate
(see separate statem't for each)

Interoc. Ry. (incl. Mex. Sou.,
292 miles) 1,026
Control Acquired in 1910

—

Pan-American RR.. 284
Vera Cruz & Isthmus. 263

Grand total (of which 1,468 narrow gauge) 7,926

ORGANIZATION.—Organized March 28 1908 under special Act of Con-
gress of Mexico, per plan In V. 86, p. 918, 982.
The properties of the National RR. of Mexico, Mexican Central and

Mexican International have been acquired by deeds, operation of the same
being taken over Jan. 1 and Feb. 1 1909 and July 1 1910, respectively.
V.88, p.452; V.89, p. 1601; V.90, p. 1554. In Aug. 1910 acquired all the stock
of the Vera Cruz & Isthmus and $9,835,900 of the $10,000,000 stock of the
Pan-American RR. V. 91, p. 589. Application to list, describing prop-
erties, new securities, &c, V. 88, p. 1318.
The Mexican Government owns $115,049,267 of the $230,000,000

authorized stock, viz.: $10,000,000 first preferred, $30,278,300 second
preferred and $74,770,967 common stock, and guarantees the principal
and Interest of the new general mtge. bonds. V. 87, p. 1533.
DIVIDEND.—On 1st pref., 1908, 1%; 1909. 2%; 1910, Feb., 1%; Aug.,

2%; Nov., 1%, making 4% paid from earnings of fiscal year 1909-10;
1911, Feb., 2%. V. 91, p. 946.

Securities Immediately Issuable
The amounts of new bonds and pref shares which the New York Stock

Exchange has agreed to list as soon as Issued (V. 88, p. 1318) are as follows:
[The amounts actually listed are shown In table at top of next page.)

Prior Lien 4H% Bonds ($225,000,000 authorized)—
Issuable In part exch. for Mex.Cent. bonds.abt. $70,294,962
Sold for cash 1 ,000,000
To Mexican Gov't on acc't of guaranty, &c 6,000.000
Acct. $10,000,000 Nat. RR. notes April 1909.. 7,200.000
Betterments, equip., retiring equip, obllg., &c_ 13,005,000-$106,499,962
The remainder of the auth. Issue of $225,000,000 Is reserved as fol-

lows: (1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior
Hen 4 H% bonds due Oct. 1 1926; (2) $95,500,000 for extensions, additions
and Improvements as shown In V. 86, p. 1319, 919.
The right Is reserved to Issue $6,000,000 additional bonds ranking part

passu with the other bonds of this series, to take up at or before maturity
£1,200,000 prior lien bonds of the Mex. Internat. RR. Co.
The prior lien bonds will be subject to call after Jan. 1 1917 at 105 In

amounts not less than $10,000,000, or for a cumulative sink, fund sufficient
to retire the entire Issue by maturity.

Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.)—
Issuable In part exch. for Mex.Cent. bonds. &c_ $38,565,075
Sold for cash 6,750,000
To Mex. Gov't on account of guaranty, &c 2.450.000
Acct. $10,000,000 Nat. RR. g. notes due Apr. '09 4,800.000
Betterments, equip., retiring equip, obllg., &c. 8,185,925—$60,751 ,000
The remainder of the authorized Issue of $160,000,000 Is reserved as fol-

lows: (1) $24,749,000 to retire outstanding National RR. of Mexico first

consol. 4s: (2) $74,500,000 for extensions, additions and Improvements as
stated In V. 86, p. 1320, 919.
The right Is reserved to Issue additional bonds, ranking pari passu with

the other bonds of this series, to take up or retire at or before maturity an
equal amount of the consol. mtge. bonds of the Mexican International RR.
The general mtge. bonds will be subject to call at par In amounts not less

than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum
ulatlve sinking fund, which Is to retire entire Issue not later than 1977.

First Preferred Shares ($30,000,000 authorized)— $28,832,900
To assure to the 1st pref. shares semi-annual dlvs. of 1% for 3 years from

Jan. 1 1908, to the extent to which the net profits shall not be sufficient
to make such payment, provision Is to be made for the setting aside by the
comoany, as a separate fund, of $1,800,000 prior lien bonds and $1,200,000
guaranteed gen. mtge. bonds, or sufficient proceeds thereof.

Second Preferred Shares ($125,000,000 auth.)—
Issuable In part exchange for Mex. Cent. bds.$41,416,234
For Mex. Cent.Ry. stock ($59,127,100). 100% 59.127,100
Accountof Nat. RR. of Mexico stock. 24.456.666—$125,000,000
Of the Mexican International consol. 4s $2,497,000 were In Jan. 1905

reserved for extensions at $10,000 per mile and Improvements. The total
Issue of consols Is limited to $16,000,000. The guaranty of prln. and Int.
by National RR. of Mexico under agreement of June 30 1902 stamped 01
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first pagt]

National Railways of Mexico

—

(Concluded).—
Prl lien M U S g red 105 beg '17 (see text) .Ce.xc* &r*
General mtge U S gold redeem par (text) guar.Nxc*
Nat.RR of Mex prior lien M gold call 105 Un.c*

First consol M $60,000,000 gold (see text) .Ce.c*
Mexican Central—First mortgage Including scrip

Priority bonds gold redeemable at 110
Consolidated mortgage $32,000 p m goldBB.c*&r
First cons lnc & scrip n-cum ($9,600 p m) g. AB.c*
2d cons lnc($6.400 p m)red 50%to Aug 1929AB.C*
Registered Income bonds and scrip unassented-.r
Car and locomotive rental notes
Equipment 5s $50,000 redeemable yearly at par.
do ($50,000 yearly par) red 102 H beg 10.OB.C*

Mex Int Prior lien £1,200,000 red at par.Un.xc*&r
First cons M $16,000,000 gold not guar..Mp.xc*&r

do g. guar stamp sub] to call at 95 to Men 1907.
Naugatuck—See New York New Haven & Hartford
Nevada-California-Oregon—First mtge $1,500,000 g.
Nevada Central— 1st M gold non-cum lnc (sink fd)-Ce
New England—See New York New Haven & Hartford
New Haven & Northampton—See New York New Ha
New Jersey Junction—First M guar $4.000,OOO.G.c&r
New Jersey & New York—See Erie RR Co
New Jersey & Pennsylvania— 1st M $200,000 red 105.
New London Northern—Stock

First mortgage Ba.c*&r*
West River first mortgage guaranteed prln and Int.

New Mexico Cent—S Fe Cent 1st M $2,500,000 g PPic*
New Mexico Ry & Coal—See El Paso & Northeastern
New Orleans Great Northern—First M gold K,c*&r
New Orl Mobile & Chic—Com stk $25,000 per mile..
Preferred stock 6% $5,000,000 ($5,000 per mile)..
First mortgage $30,000,000 ($30,000 per mile)

New Orleans & North Eastern—Stock $6,000,000
Prior Hen mortgage gold Ce.c*
General mortgage $8,000,000 gold F.c*
Income mortgage (non-cum) $1,500,000 gold N r
Equipment notes gold due $39,000 semi-annually..

New Orleans Term— 1st M $15,000,000 g gu__S.c*&r*

Miles Date
Road Bonds

1907
1907

1,284 1901
i

1,534 1901
1881
1889

3.407 1889
3,407 1889
3,407 1889

1881

1897
1899

615 1897
866 1897
866 1897

184 1899
94 1888

ven & Hartfo
5 1886

25 1907
121
121 1910
35 1905

117 1901
Co

241 1905

402 1910
196
196 1885
196 1902
196 1902

1906
... 1903

Par
Value

$, £ &o
$, £ &c
500 &c
500 &c
1,000
1.000
1.000
1.000
1,000
1.000

1.000
1.000

£100 <Scc

$500 &c
500 &c

rd

1,000
1,000

1.000

1.000
100

1.000 &c

1.000

1.000 &c
100
100

1,000
100

1.000
1,000
1.000
1,000

1.000 &c

Amount
Outstanding

$84,796
50,732,
23,000
24,740,

38
1.405,
3.661
311
30
11

1,356
300
450

5.850,
705

6.501

415
225
000
000
347
000
000
700
000
200
604
000
000
000
500
000

Rate
%

(7)

4H g
4 g
*K g
4 g
4

5g
4 g
3 g
3
3

583,000
750.000

1,700.000

200.000
1.500.000
1,500.000

75.000
2.000,000

7.500,
8,075
2,000

12,046
6,000
1,320,
5,862
1.500,

156,
14.000

000
300
000
500
000
000
000
000
000
000

5 g
5 g
4Mi g
4 g
4 g

5 g
5g

5
9
4 g
4

5g

5g

5g
6Hln '10

6g
4H g

Upto4H
iH g
4 g

When
Payable

July 10

July 1

&
&
&
&
&

k
&

F & A
J & D
Q—

J

J & J
J & D
J & D

F & A

J & J
Yearly
A & O
J & J
% gold (If

A & O
J & J

Last Dividend
and Maturity

July
Oct
Oct
Oct
July
July
July
Jan
Jan
July

1 1957
1 1977
1926
1951
1911
1939
1911

10 1939
10 1939
1 1911

Apr 1 1917
Oct 1 1919
Sept 1 1947
Sept 1 1977
Sept 1 1977

May 1 1919
July 2 1938

Feb 1 1988

June 1 1927
Apr 1911. ZKVo
July 1 1940
1990
Dec 1 1941

Aug 1 1955

Jan 1 1960
Sept 3 1910 6)4
Nov 1 1915
Jan 1 1952
July 1 1952
Oct '11-Apr '13
July 1 1953

Places Where Interest and
Dividends are Payable

Office 25 Broad St. N Y
do
do
do

do
do
do

London and Boston
do
do

None paid
do
do

do
do

Old Col Tr Co. Bost& Lon
do do

Speyer Brothers, London
Office. 25 Broad St. N Y

do do

Moran Bros, New York
15i% paid Feb 1909

N Y Central & Hud River

Corp Tr Co, Jersey City
New London Office
CpM &M Bk,NY;reg md
New London Office
Pittsburgh Trust Co

Knick. Tr. Co.. N. Y.

49 Wall St.. N Y
New Orleans, La
Central Trust Co. N Y
Farmers' L & Tr Co. N Y
earned) on Dec 1

Franklin Trust Co. N Y
Standard Trust Co, N Y

$6,501,000 of the consols has been assumed by the Nat. Rys. of Mexico.
V. 75, p. 185. Prior lien 4J4s, see, V. 65. p. 151, 1071. Consol. 4s of
1897 listed on N. Y. Stock Exch. Feb. 1898. See application in V. 66,p.341.
GENERAL FINANCES.—In May 1908 the readjustment managers

sold $13,750,000 prior lien 4 Hs at 94% and In June 1909 $24,000,000 at
95%. and in June 1908 they sold $29,500,000 general 4s to French bankers.
V. 86, p. 1344; V. 87, p. 38; V. 86, p. 918. 982; V. 88. p. 52, 231, 1438.)

EARNINGS.—8 mos.,J1910-ll _. .Gross, $42,453,303; net, $17,163,492
July 1 to Feb. 28. 11909-10.-.Gross. 38,242,794; net, 14,713.872
REPORT.—Report for year ending June 30 1910 was in V. 91, p. 1382,

1441, 1452, showing in Mexican currency, convertible into U. S. currency
at 50 cents on the dollar:
Mexican Currency— 1909-10. 1908-09.

Gross earnings $52,562,293 $48,805,522
Operating expenses 31,593,557 29.166,893

Net earnings S20.968.736 $19,638,629
Other income 1,188,536 1,386,094

Total $22,157,272
Taxes and rentals $413,068
Adjustments, rentals, &c 187,891
Depreciation reserve 980,000
Reserve to repair flood damages 1,000,000
Interest on bonds, &c 16,739,744
Transfer to reserve fund 141,828
•Dividends on 1st preferred shares '(4)2,306,632

Total deductions
Balance, surplus

.$21,769,163
$388,109

$21,024,722
$335,986
1,105,250
1,340,400

16", 975", 944
63.357

(2)1,153,316

$20,974,253
$50,469

* This Includes 1% paid Nov. 10 1910 from earnings of 1909-10, as auth.
by the stockholders, making 4% for the year.
Chairman of Hoard, Lie. Jose Ives Llmantour: Vice-Chairman , Lie.

Pablo Macedo; Chairman New York Local Board, H. Clay Pierce: Pres.,
E. N. Brown. N. Y. office. 25 Broad St.— (V. 92, p. 59. 595.)

NEVADA-CALIFORN1A-OREGON RY.— (3 ft. gauge.)—Reno, Nev., to
Alturas, Cal., 184 m.. of which Madeline to Likely, 20 m., opened Oct. 1
1907, and 20 m., from Likely to Alturas, completed Dec. '08. Extension pro-
posed 58 miles to Lakevlew, Ore., of which 20 m., to a point near the south
end of Goose Lake, to be built in 1910-11. The Sierra Valleys RR., Plumas
to Mohawk, Cal., 37 miles, was acquired at foreclosure sale Jan. 30 1909,
the stock of new co. to be owned, V. 88, p. 452. Stock, com., $1,450,000;
pref., $750,000, all out. After 5% on com., both stocks share pro rata.
Dlv. on pref. Aug. 1906. 3%; Aug. 1907. 4%; Aug. 1908 to 1910, 5% each.
Dividend on common stock, 1%, paid Aug. 1909 and 1% Aug. 1910.
Report for year 1909-10 was In V. 91, p. 865, showing, gross, $447,857;

net, $229,252; other Income, $13,114; Int.. taxes, &c, $53,791; dlv. on pref.
(5%), $37,500; div. on com. (1%), $14,500; impts., $101,009; bal., surp.,
$35,566. Pres., D. C. Moran. 68 William St., N. Y.— (V. 91, p. 865.)

NEVADA COUNTY NARROW GAUGE RR.—See page 169.
NEW JERSEY JUNCTION RR.—Terminal road through Jersey City.

Hoboken and Weehawken, about 5 miles. Leased for 100 years from June
30 1886 to N.Y. Central, which guarantees bonds and owns $100,000 stock.
NEW JERSEY & NEW YORK RR.—Owns from Erie Jet.. N. J., to

Garnervllle, N. Y., 29 miles; branches to New City, <&c. 5 m.; operates to
Haverstraw, &c., 14 m.; total operated, 48 miles. Erie RR. In April 1896
purchased control. Stock, $1 ,440,800 com., $787,800 pref.; par, $100. Con-
trol Is with pref. stock and 1st mtge. till fi % has been paid on pref. for three
years. The $400,000 6% bonds maturing May 1 1910 were extended 30
years at 5%. V. 90, p. 914. Year 1908-09, gross, $634,552; net, $193,567;
other inc., $2,243; int., rentals, &c, $181,057: bal.. $14,154.

—

(V.90,p.914.)

NEW JERSEY & PENNSYLVANIA RR.—See page 169.

NEW LONDON NORTHERN RR.—Owns from New London. Conn., via
Brattleboro. Vt.. to South Londonderry. Vt.. 158 miles.
LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental

Is $213,552 per annum, which Ieavesa small surplus after providing for Inter-
est. &c., and 9% dividends. Taxes and Improvements met by lessee. In
July 191H

I hi u :,
; ,500,000 IS to refund bonds due. V. 90, p. 1677.

DIVIDENDS.—1888 to April 1892. 7% yearly, then 8% yearly to 1893,
and since to Apr. 1911 (Incl.), Z'A% quar. (9% per an.).—V. 90, p. 1677.

NEW MEXICO CENTRAL RR.—See page 169.

N W ORLEANS FT. JACKSON & GRAND ISLE RR.—V. 92. p. 527-
w ORLEANS GREAT NORTHERN RR.—Owns New Orleans.

La., to Jackson, Miss., 182 miles, with branches, Rio. La., to Tvlertown,
Miss., 41 in.; Slidell, La., to Folsom, La., &c. 55 m., making a total of 278

operated, lncl. 29 m. trackage from New Orleans to Slidell, La., and
othe

. 13 miles. Stock. S7.500.000.
First ml $10,000,000 auth. V. 81, p. 841. Equip, trust bonds,

ser. A. s 17.",. ooo.

RNINGS.—8 mos.. 1910-11 Gross, SI,115,752; net, $413,194
to Feb. 28. [1909-10 Gross, 922,230; net, 340,928

port for year ending June 30 1910, In V. 92, p. 183. showed, gross.
SI,497,648 axes, $14,400; other income, $170,272; Int. on

399,479; other charges, $153, 248; bal., sur., $193,109.
ERS.—Pres., Charles w. Goodyear; 1st V.-P., H. I. Miller;

2d V.-P., C. i Jan and Trea . P \ Lehr; Gen. Mgr.. N. G
(V. 88, p. 1197; V. 90, p. .'(73: V. 92, p. 183.

I

NEW O LEANS MOBILE & CHICAGO RR.—Operates:
Road— Miles

Mobile. Al .. to Mlddleton. Tenn.367
Beaumont Miss., to Hattlestiurg 27

I toad—
Elllsvllle Jet.
Other

Miles.
to Elllsvllle. Miss.. 7

::

<in-lb. and 302 m. 70 lb steel). Incl Gulf & Chicago. . .40 1

ORGANIZATION.—Successor Dec. 1 1909 per plan V. 85, p. 1577; V. 87,
p. 1664, to Mobile Jackson & Kan C'y and Gulf & Chicago, sold In foreclosure
Aug. 23 1909. V. 89, p. 529, 919. It Is proposed eventually to extend
the system to the Ohio River on the north and to New Orleans on the south.
A syndicate formed by the Interests now in control agreed to assume

the floating debt of the old companies, aggregating $1,534,262. accept-
ing as security $1,534,263 In bonds and $153,426 In new pref. stock.

Miscellaneous car trusts June 30 1910, $137,719.
There are also outstanding S36.000 old Mob. Jackson & K. C. 1st 50-yr.

gold 5s, due June 1946; Int. J. & D.; Central Trust Co.. N. Y., trustee.

EARNINGS.—8 mos.,/1910-11 Gross, $1,236,307; net, $516,111
July 1 to Feb. 28. 11909-10 Gross, 1,127,301; net, 418,137

REPORT.—Report for year ending June 30 1910 showed: Total operat-
ing revenue, $1,711,709; net, $643,553; int., taxes, &e., $613,996: bal.,
sur., $29,557. In 1908-09, gross, $1,525,833; net, $502,104.

OFFICERS.—Pres., L. S. Berg, 49 Wall St.. N. Y.; Sec. and Treas..
Geo. W. Crary, Mobile. Ala.

Directors.—Brayton Ives (Chairman), L. S. Berg, Chas. K. Beekman.
Geo. R. Sheldon, Frederic E. Fried and R. W. K. Anderson of New York;
John McLeod, Pittsburgh: Richard B. Scandrett, Pittsburgh; Wm. C.
Sproul. Chester, Pa.; S. Wexler, New Orleans, and Edmund K. Stallo.
New York.— (V. 90, p. 167.)

NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to Mer-
idian, Miss., 196 miles. Stock, $6,000,000 (par $100), of which $5,320,000
and $5,195,000 gen. 4 \4s and $1,500,000 Incomes were held In Jan. 1910 by
Ala. New Orleans Texas & Pac. Jet. Ry.

Reorganized In 1902 per plan In V. 74, p. 681. Dividend on stock 1903
and 1904. 3% each; 1905, 3 H%; 1906,5%; 1907,6%: 1908. 4%: 1909.
Sept., 5%; 1910, Sept., 6H%. Of the gen. 4 Hs. $1,472,000 are reserved
to retire the remaining prior Hen and first mtge. bonds and $766,000 for
future needs. Equipment notes of 1906, V. 82, p. 987.

EARNINGS.—8 mos.,/1910-11 Gross. $2,411,282; net
July 1 to Feb. 28. U909-10 Gross.

Report for 1909-10. V. 91, p.
Yr. end. June 30. Gross.
1909-10 $3,443,102
1908-09 3,035.088

net,
$780,323
764,792

Balance.
$670,311
452,753

258,244;

1323.
Net. Oth. Inc. Int.. &c.

$1,074,092 $100,184 $503,966
843,164 90,615 481,026

From surplus paid div. of 6 14% ($390,000) In 1909-10, against 5% ($300,
000) In 1908-09.— (V. 89. p. 779, 1223, 1594; V. 91, p. 717, 1161. 1323.)

NEW ORLEANS TERMINAL CO.—Owns extensive terminal property at
New Orleans and a belt railroad around the city, leased to the St. Louis <Ss

San Francisco and South. Ry. for 99 years from July 1 1903, rental covering
all expenses of operations, maintenance, taxes and Interest. Southern Ry.
and St. Louis & San Francisco each own half of the $2,000,000 outstanding;
stock ($5,000,000 auth.), and jointly guarantee the bonds. V. 86, p. 721;
V. 88. p. 564; V. 92, p. 660. Pres., D. D. Curran. See V. 79. p. 1466
V. 81, p. 155; V. 83, p. 272; V. 86. p. 721; V. 88, p. 564; V. 92, p. 660, 1033.

NEWPORT & RICHFORD RR.—Owns from Newport, Vt.. to Canadian
line near No. Troy, 22 miles. Leased for 99 years from June 8 1881 to
Montreal & Atlantic Ry., In turn operated by Canadian Pacific Ry.; rental
$18,000 a year. Stock. $350,000, mostly owned by Connecticut & Pas-
sumpslc Rivers RR. (Boston & Maine system), which guarantees the new
$350,000 1st 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.)

NEW YORK BAY RR.—Owns from Kearney Junction. N. J., to a point
4,184 feet east of VVaverly Station, near Newark, and from a point 4.037
feet east of Waverly Station to the bulkhead line at Greenville piers, on New
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total. 13.57 miles.
Stock, $6,000,000. all owned by Pennsylvania RR. In 1908 made a mtge.
to secure $6,000,000 bonds, of which Penn. RR. Dec. 31 1910 owned $3.-
310,000. V. 86. p. 920. 982.— (V. 86. p. 920. 982.)

NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from
Fresh Pond Junction to Manhattan Beach (Coney Island) , and branches
to Bay Ridge and Greenpolnt, 15 miles. Leased for 99 years from
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock.
Rental, Interest on bonds and 5% on pref. stock. Common stock, $350,000.
L. I, RR. has attached to the bonds Its unconditional guaranty of principal
and Interest In addition to facts as to lease.— (V. 83. p. 1348.)

NEW YORK CENT. & HUD. RIVER RR— (Sec Mips. pp. 96. 97.)
Lines owned. Miles

]

Operated Under Contract (i 'onci.)—
New York to BulTalo 441 St. Lawrence & Adirondack*.. 56

274Branches 365
Proprietary lines 3

Lines leised. (*See this co.)
West Shore* 479
Troy & Greenbush* 6
Spuyten Duyvll & Pt. M.* 5

New York & Harlem* 137
New Jersey Junction* 5
Rome Watertown & Ogden*. _ 624
Mohawk & Malone* 182
Carthage & Adirondack* 46
New York & Putnum* 59
Boston & Albany* 393
New York & Ottawa*... 126
Geneva Corning & Southern *232

Trackage

Heech Creek RR.*
Beech Creek Extension

etc.*
Wallklll Valley

Operated Under Contract
Terminal Ry. of Buffalo 1

RR.
165

130
33

11

Total In earnings 3.785
Controlled—Operated Separately.

Lake Shore & Mich. Southern* . 1 .663
Michigan Central • 1 746
Lake E. Alliance & Wheeling.. 88
N. Y. Chic. & St. Lou sRR.*__ 523
Lake Erie & Western* 1

Northern Ohio*. I 886
"Big Four" System* 2 334
Chicago Indiana & Southern*.. 353
Cincinnati Northern* 248
Dunkirk All. Val. & Pitts.*... 91
Pitts. «Sc Lake Erie system ... 191
Rutland RR 468
Little Falls & Dolgevllle 14
Chicago Kalamazoo & Saginaw 55
Detroit & Charlevoix.. 44
Indiana Harbor Belt.- 160

Total Jan. 191 1. less 161 m. duplicated (338 miles 4- tracked) 12,430
Also controls Lake Erie & Pittsburgh Ry., completed from Lorain, O..
southeast to Berea. 13 miles, and to be extended to Cleveland and Youngs-
town, making about 120 miles iii all, V. 83, p. 11)37; V . 92, (> I 109.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page)

Miles
Road

New Orleans Texas & Mexico—See St Louis & San Fr.

Newport & Richford— 1st M $350,000 g, gu C&P SBcx
New York Bay—First mortgage $6,000,000 gold--GP
N Y Bklyn & Manhattan Beach—Pref stock non-cum

.

First cons M (now 1st M) gold guar by L I Ce.c*
N Y Cent & Hud River—Stock ($250,000,000 auth) -Tr
Refunding mortgage $100,000,000 gold—Ce.c'&r
Coll trust g ($100,000,000) Lake Shore stk.-G.c'&r

do do ($21,550,000) Mich Cent stock Q
Mtge on Gen Corn & Sou $10,000,000 gold-Fxc &r
Mtge on Spuyten D & P M $20,000,000 gold Ce
Debentures (V 69, p 1102; V. 71. p 502. 964)
Debentures $50,000,000 gold--- ..Us.c'&r*
Gold notes $30,000,000 authorized

New York Central Lines

—

Joint eq tr g $2,000,000 an(V 86, p 800, 920).G.c*&r
do do $2,000,000 an. (V 90,p 914)..Qc*&r

N Y Chicago & St Louis—Common stock
2d pref stock (5% non-cum)
First preferred (5% non-cumulative)
First mortgage gold sink fund not drawn. _Ce.c*&r
Debenture bonds $10,000,000 gold Ox.c'&r*

N Y & Greenwood Lake—Prior lien M gu p & I.N.gxc*
New York & Harlem—Common 14% , 10% guaranteed

Preferred stock 14%, 10% guaranteed
Refunding mtge (now first) $12,000,000 g-.G.C&r

N Y Lackawanna & Western—Stock guar 5% (end) --
First mortgage guar by Del Lack & Western. _F.c*
Construction mortgage guar by D L & W (end) - F.c*
Third M Term Imp ($5,000,000) guar p & I (end) --F

New York Lake Erie & Western—See Erie RR
N Y & Long Br—Gen M (now 1st) $2,500,000 g Ce.c*
New York New Haven & Hartford—Stock (see text) .

Debentures ($5,000,000 are 4s) non-convertlble.c&r
Deb (for Cent New Eng) g non-conv (V 78, p 768) ._
Debentures (for F H & W) (V 78, p 2335)
Debentures (for N Y Ont & W) (V 80, p 2458) .c*&r

22
14
15
15

809

505

~53

146
146
136
214
214
214
214

38

Date
Bonds

1911
1908

1885

1897
1898
1898
1909
1909
1900
1904
1911

1907
1910

1887
1906
1896

1897

1880
1883
1890

1891

'9~7~-'6l

1904
1904
1905

Par
Value

$1,000
1.000 &c

100
1,000
100

1,000 &c
1,000
1,000
1.000
1,000
1 bond

1,000 &c

&c
&c
&c
&c

1.000 &c
1,000 &c

100
100
100

1.000
1.000

100 &c
50
50

1,000 &c
100

1,000
1.000
1.000

1.000
100

1,000
1,000

500 &c
1.000

Amount
Outstanding

$350,000
3.840.000
650,000

1.726,000
222,729,300
89,000.000
90.578,400
19,336,445
See text
2,500,000
5,500,000

4.S.000.000
30.000,000

24,000,000
28.000 000
14,000,000
11,000,000
5,000.000

19,057,000
10.000,000
1.500,000
8.656,050
1.343,950

12,000,000
10,000.000
12,000,000
5.000,000
5,000.000

2.500,000
116.530,200
10,000,000
5,000.000

10.000,000
15.000.000

Rate
%

5g
4 g
5
5g

See text
3H g
3H g
3H g
4 g
3Hg
3M g
4 g
1V2 g

5g
4H g

See text
See text
See text

4 g
4 g
5g
text
text
3X g
5
6
5
4

4 g & 5 g
8 In 1910
3H & 4

4 g
3H
4

J & J
J & J
A & O
A & O
Q—

J

J & J
& A
& A
& N
& D
& J

M & N
M & S

See
See

When
Payable

Last Dividend
and Maturity

Hi

M & N
J & J
March
M & S
M & S
A & O
M & N
M & N
See text
See text
M & N
Q—

J

J & J
F & A
M & N

M & S
Q—M 30
M & S
F & A
A & O
J & J

Jan 1 1941
Jan 1 1948
Apr 1911 2)4%
Oct 1 1935
Apr 15 1911
July 1 1997
Feb 1 1998
Feb 1 1998
May 1 1959
June 1 1959
July 1 2000
May 1 1934
Mch 1 1914

Nov 1

Jan 1

Mch 1

Mch 1

Mchl
Oct 1

May 1

May 1

Apr 1

Apr 1

May 1

Apr 1

Jan 1

Aug 1

May 1

911-1922
1912-1925
1911 3%
'11 2^%
•11 2H%
1937
1931
1946
'11 1H%
'11 Hi%
2000
1911
1921
1923
1923

IK

Sept 1 1941
Mch311911
Mch 1 1947
Feb 1 1914
Apr 1 1954
July 1 1955

Places Where Interest and
Dividends are Payable

Safe Dep & Tr Co, Bos
New York & Philadelphia
Checks mailed
U S Mtge & Tr Co. N Y
Grand Cent Station, N Y

do
do
do
do
do
do
do

do
do
do
do
do
do
do

N Y, Paris "and London

Guaranty Trust Co, N Y
do do

j

Grand Cent Station, N Y
do 'o

do do
Union Trust Co. N Y
Grand Cent Station.1N Y
50 Church St, New York
Grand Cent Station. N Y

do do
do do

Del Lack & Western, NY
do do
do do
do do

Liberty Nat Bank N Y
Co's office, New Haven
Lincoln Nat Bank. N Y

do do
Second Nat Bank, N H
Lincoln Nat Bank. N Y

N. Y. CENTRAL & HUDSON RIVER RR —(Concluded.)
In Jan. 1909 was authorized to purchase tne $989,000 spuyten uuyvel &

Port Morris stock at not over $230 per $100 share. V. 88, p. 375. 823.
In 1909 made a new lease of Geneva Corning & So. V. 88, p. 823, 1128.
In March 1910 the Lake Shore & Michigan Southern acquired the greater

part of the Toledo & Ohio Central stock and all the stock and bonds of the
Zanesville & Western and jointly with the Chesapeake & Ohio, a majority of
the Kanawha & Michigan stock. V. 90. p. 771.

In April 1911 merger of West Shore RR. was contemplated. V. 92, p.956.
In Feb. 1911 sold to the N.Y.N.H.&H.a half interest in the majority

holdings of Rutland RR. pref. stock. V. 92, p. 527.
HISTORY, &c.—Control of the Lake Shore and Michigan Central roads

was acquired in 1898. as stated below. V. 71, p. 502; V. 78, p. 48.
In Jan. 1910 a 99-year traffic agreement was made with the Western

Maryland under which that company is building an 87-mile connecting line
with the Pittsburgh & Lake Erie. V. 90. p. 237.

Since 1906 the allied lines, with the exception of the N. Y. Chicago
& St. Louis, are known as the "New York Central Lines." V. 81 , p. 1792.
STOCK.—Dlvs. on stock reg. In London are payable at 49Hd. to the $

Stockholders subscribed for $44,097,300 new stock at par, payable on or be-
fore Jan. 20 1910, raising the amount outstanding to $222,729,300, the pro-
ceeds to be used to retire $21,966,615 of the $25,000,000 5% notes maturing
Feb. 1 1910; remainder for additions and improvements. V. 89, p. 1223,
1411. 1542, 1668; V. 90, p. 705.
DIVIDENDS. 1 '95. '96-98. '99. '00 to '06. '07. '08. '09. '10. 1911.
Since 1894.%/ 4)( 4 yearly. 4 5 yearly. 6 5M 5 h% Below

In 1910, Jan., 1M%: April, 1H%: July, \H%; Oct., 1H%: 1911.
Jan., 1H%: April, 1M%. V. 92, p. 660.

BONDS.—fie/
-

, mortgage Is for $100,000,000, of which $73,346 000 was
Issued to retire $70,377,000 old bonds and $11,654,000 for general purposes,
remainder ($15,000,000) was reserved for new construction, of which $4.000,

-

000 sold Feb. 1909. V. 77, p. 452; V. 86. p. 1043. 1101; V. 88. p. 506.
Collateral trust 3^s of 1898 are secured by deposit of stock of the Lake

Shore & Michigan Southern and Michigan Central RRs. at the rate of $100
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent, stock
for each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811.

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,-
000 were sold In 1904 and $13,000,000 In 1908. On Jan. 13 1910 the com-
pany was authorized to Issue $5,000,000 4% debenture bonds of 1934 in
payment for $5,000,000 Geneva Corning & Southern 1st pref. stock. V.
90, p. 168; V. 92, p. 462. They are to be secured oy any new mortgages,
but existing mtges. may be extended. V. 78, p. 1907, 1962, 2384; V. 79,
p. 1335, 2148; V. 86. p. 1043, 1101, 1467; V. 78, p. 415, 614; V. 92, p. 726.

In 1909 made a new mtge. on the Geneva Corning & Southern to secure
an authorized Issue of not exceeding $10,000,000 bonds bearing 4% In-
terest, to retire outstanding bonds and for extensions and Improvements,
of which $600,000 authorized to be issued in March 1911; not yet issued,
Aprill911. V. 88, p. 1128: V. 89, p. 287: V. 92, p. 462, 726. Also on the
Spuyten Duyvil & Port Morris $20,000,000, of which $2,500,000 3 %s have
been issued, mostly to refund indebtedness to N. Y. Cent. V. 89, p. 105, 287.

In March 1911 $30,000,000 3-year 4J^% gold notes were sold to continue
construction at Grand Central Terminal, and in the electric zone, provide
3d and 4th tracks on the Hudson division, new passenger and freight facili-
ties at Uticaand Rochester, and other impts. V. 92. p. 462. 660, 726, 1109.
As to equipment trusts of 1907 and 1910, see "N. Y. Cent. Lines" below.
GUARANTIES.—The company guarantees the securities of Its leased

lines to a considerable aggregate—see separate statement for each company
in the table of mileage preceding. It also guarantees Western Transit Co.
3 Hs for $1,000,000 due Feb. 1923.

GENERAL FINANCES.—The refunding of old bonds was completed In
1905: annual saving In Interest charges about $1,475,000.

In Jan. 1907 the dividend rate was raised from 5 to 6% (but again reduced
to 5% in April 1908 and restored to 6% in April 1910, and again reduced to
5% in April 1911), and the dividend rates on the Lake Shore and the
Michigan Central from 8 to 12% and 4 to 6%, respectively, increasing the
income of the Central from its holdings of the stocks of the two companies
$2,147,754 yearly. Jan. 1908 2% extra was paid on the Lake Shore and
Michigan Central stocks, and in March 1910 and 1911 6% extra on Lake
Shore stock. V. 83. p. 1411; V. 85, p. 1577; V. 90, p. 627.
The company intends to spend In 1910 about $42,000,000 for improve-

ments and $38,000,000 subsequently for Improvements In progress Oct. 1910.
V. 88, p. 624, 1254: V. 89, p. 104, 1223; V. 91, p. 1026.

In Feb. 1911 $30,000,000 3-year 4J^% notes were sold. V. 92, p. 462,
726, 1109. As to sale of $44,097,300 stock in 1909-10, see "Stock" above.

In April 1911 arranged to give the N. Y. N. H. & Hartford rights to op-
erate over part of the Boston & Albany, the New Haven to take one-half of
the net profits above the rental due the Boston dslAbany under the lease.

In 1902-03 control of the Reading Co. was acquired by Bait. & Ohio
(Pennsylvania Interests) and Lake Shore. V. 76, p. 101; V. 78, p. 48.

In July 1910 the Oregon Short Line (Union Pacific system) owned $17,-
857,125 N. Y. Central stock V. 84, p. 52, 571; V. 89 p. 411.
The New York State Railways Co. (see "Electric Railway Section") is

the company's trolley ally, owning or controlling some 634 miles of electric
railway In N. Y. State (compare V. 87, p. 544). In July 1910 an Initial
dividend of 1 V3% was paid on the New York State Rys. common stock
and 1 H% on Mohawk Valley Co. stock. V. 90, p. 1296.
EARNINGS.—2 mos.,/1911 Gross, $14,900,865; net, $2,309,417
Jan. 1 to Feb. 28. \1910 Gross, 14,428,388; net, 3,390.982
ANNUAL REPORT.—Report for year ending Dec. 31 1910 was given

at length in V. 92, p. 791, 800. See also editorial, p. 769.
Combined Results OF ALLIED LINES. (Compare V. 90, p 910, 886.)
Year end. Dec. 31

—

1909. 1908. Inc. or Dec.
Miles operated 12,430 12,283 +147
Operating revenues.. ..$236,941,707 $207,019,025 +$29,922,682
Operating income 69,601,901 f:,869 626 +17,732,275
Other income 20.418,087 19,806,909 +611.178

Gross corporate Income $90,019,988 $71,676,535 +$18,343,453

1909. 1908. Inc. or Dec.
Charges $47,174,341 $46,471,577 +$702,764
New equip, and additions 1,923,157 4,705.548 —2,782,391
Dividends 20,242,978 18,291,860 +1,951,118

Balance, surplus $20,679,512 $2,207,550 +$18,471,962
REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR
Year ending Dec. 31

—

1910. 1909. 1908.
Miles operated 3,785 3,782 3,781
Railroad revenues $99,908,478 $93,171,860 $83,927,354
Operating income (after taxes) $21,012,787 $24,34°,498 $18,521,084
Other income 15,446,333 11,392,859 12,611,996

Gross corporate income $36,459,120 $35,742,357 $31,133,080
Rentals of leased lines $10,058,291 $9,943,577 $9,708,045
Interest on bonds, &c 9,242,868 9,854,522 9,681,540
Hire of equipment, including interest 1,602,654 1,508,632 2,060,139
Other rents and miscellaneous 1,266,635 740,205 607,479
Dividends (6%)13,363,758 (5)8,931,600 (5)8,931,600

Balance, surplus $924,914 $4,763,820 $144,276
President, William C. Brown; Chairman, Chauncey M. Depew;S Vice-

Presidents, Alfred H. Smith, John Carstensen, Chas. F. Daly and Ira^Place;
Treas., E. L. Rossiter; Sec, Dwight W. Pardee. Directors (ApriL'1911)

,

W. K. Vanderbilt, F. W. Vanderbilt, C. M. Depew, J. Pierpont Morgan.
William Rockefeller, William H. Newman, Marvin Hughitt, Wm. C.
Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, W. K.jVander-
bi't Jr. and Lewis Cass Ledyard.— (V. 92, p. 800, 956, 1109.)

NEW YORK CENTRAL LINES.—The N. Y. Central Lines equip. trusts
of 1907 ($30,000,000 total issue) mature $2,000,000 yearly to Nov. 1922,
and the $30,000,000 iy2 % "equipment trust of 1910" $2,000,000 yearly to
Jan. 1925. They will cover engines, passenger cars and freight cars used
by various lines of the system, which jointly and severally agree to pay
principal and interest, the larger part being for N. Y. Central and Lake
Shore.— (V. 90, p. 977, 1677; V. 91, p. 1447, 1630; V. 92, p. 801.)

NEW YORKCHICAQO& ST. LOUIS RR.— {See Map of New YorkCen-
tral & Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line, ex-
cept 8 m. leased bet. Dunkirk and Sliver Creek, leaving 494 m.; leases the
proprietary line, Chic. & State Line RR., 111. State line to Grand Crossing,
10 m.; also leases Dunkirk to Silver Creek, 8 m.- total, 512 m.; trackage In
Buffalo. N. Y.. 1 H m., and Gr. Cross'g. Chic, 111. (Lake Sh. RR.). 9 m.
STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common,

$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5%
dividends on the $14,000,000 common stock, all classes of stock share alike.
DIVS. (since 1899)

—

'00. '01. '02. to '06. '07. "08. '09. 1910.
First preferred 5 5 5 yearly. 5 5 5 Below.
Second preferred -.2 3 yearly. 4 5 5 Below.
Common None Mch .,3

In 1910, on 1st and 2d pref.. Mch., 5% (annual); Sept., 2 M%; dlvs. here-
after to be paid semi-annually.
BONDS.—Amount sink, fund for first mtge. bonds $100,000 (so long

as the bonds could be bought at or below 102) decreased the amount out-
standing from $20,000,000 to $19,057,000. See mtge. abstract, V. 45. p.
541. The $10,000,000 debenture 4s sold for equipment, &c. will be secured
by any new mtge. V. 82, p. 693; V. 86, p. 1344; V. 88, p. 1062. On
Feb. 8 1910 made 4% 5-year equipment agreement covering equipment
costing $673,268. V. 90, p. 772.
EARNINGS.—2 mos.,/1911 Gross, $1,718,273; net, $339,261
Jan. 1 to Feb. 28. 11910 Gross, 1,745,748; net, 572,275
REPORT.—Report for 1910 was in V. 92, p. 1024. Principally a freight

line, freight in 1910 contributing $9,275,437 out of $11,238,877.
Year ending Dec. 31

—

1910. 1909. 1908.
Railroad revenues $11,238,877 $10,076,206 $9,221 45ft
Operating income $3,038,550 $2,995,867 $2,390,837
Other income 280,339 260,040 92,662

Gross corporate income $3,318,889 $3,255,907 $2,483,499
Interest on bonds $1,168,950 $1,175,286 $974,115
Hire of equipment, other rents, &c_- 290,115 377,141 521475
Div. on 1st and 2d pref. (5%) 800,000 800,000 80o!o00
Div. on common stock (3%) 420,000 420,000

Balance, surplus $639,824 $483,479 $187,908
Pres., Wm. H. Canniff.— (V. 90, p. 972; V. 91, p. 154; V. 92. p. 1024.)
NEW YORK & GREENWOOD LAKE RY.— (See Map of Erie RR.)—Owns from Jersey City, N. J., to Greenwood Lake, 39 m., and branches to

Ringwood, &c, 8 m.: Watchung Ry., Forest Hill to Orange, N. J., 4 m •

total owned, 51 m. Stock, $100,000; par, $50. Leased to Erie RR. for 999
years from May 1 1896. Prior lien bonds are guaranteed, prin. and int . by
Erie. See V. 63. p. 513; form of guaranty, V. 65. p. 463.
NEW YORK & HARLEM RR.— (See iV. Y. Cent A Hud. Riv. RR.)—

Owns N. Y. City to Chatham, N. Y., 136 m. Also owns 4th Ave. St. RR.
LEASE.—The property (except the street railroad) was leased April 1

1873 for 401 years to the N. Y. Cent. & Hud. Rlv. RR. for Interest on bonds
and dividends at rate of 8% yearly, since Increased to 10% through refund-
ing of bonds, payable Jan. and July. V. 70, p. 740. 1049: V. 71. p. 29 1220
V. 84, p. 159. The street railway was leased In July 1896 to Met Street
Ry. Co. for 999 yrs.; rental Is $400,000 yearly, eaual to 4% per an. on stock,
paid Apr. and Oct to Oct. 1908; in Apr. and Oct. 1909 and Apr. 1910 no
dividends were paid; special franchise taxes assessed against the street rail-
way, amounting to over $800,000, being unpaid, but settled in greater part
in June 1910; Oct. 1 1910 and April 1 1911, 1M%, dividends at same rate
to be paid ponding full adjustment of matter. V. 62, p. 1088; V. 88. n. 749
V. 90, p. 560, 1614; V. 91, p. 717.— (V. 91, p. 717.)

NEW YORK LACKAWANNA & WESTERN RY.—Blnghamton to Buf-
falo and Internat. Bridge and branches, 214 m., of which the main line, 21S
m.. Is double track: D. L. & W. has a lease for duration of charter from Oct.
1882. giving a guaranty of the bonds and 5% yearly on the stock. See form
of euaranty of terminal bonds In V 67. p. 1357; see also V. 68, p. 283.
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M Y New Hav & H

—

(Concluded)—
Debentures convertible (see text) c*&r
Debentures not convertible
Debentures 145,000.000 francs ($29,000.000)
Debentures $39,029,600 gold conv (text) c'&r
N Y Prov & Boston gen M (now 1st) g assum c&r
Housatonlc con M ($3,000,000) g (assumed) -- F C
N Eng cons (now 1st) M $7,500,000 5s g gu.-Ma.C
N Y & N E Boston Term 1st M $l,500,000-AB.c&r
New Haven & Derby consolidated mortgage c*
Providence & Springfield 1st M gold assumed c'
Danbury & Norwalk cons M ($100,000 are 6s) c*
Gen mtge Danbury, Conn, to Wilson Pt. &c c
First ref mtge (V 82. p 210) gold assumed-.c'&r

Harlem Riv & P M (cash dep to pay prin June 1911)
Harlem Rlv & Port 1st M gold $15,000,000. Us.C &r
Naugatuck first mortgage gold assumed c'&r

Debentures
Boston & N Y Air Line new M $5.000,000(assumed)
N H & Nor ref M $10,000,000 guar prln & int
Providence Term 1st M $7,500,000 g assumed.c'&r
Consolidated Ry debentures
Boston RR Holding Co pref stock guaranteed..
Prov Sec Co deb $19,911,000 g gu red 105 beg '17_c*
New Eng Inv & S pf stk 4% cum $10,000,000 redl05
15-year funding gold notes guar prln & int
Springfield Ry 4% cum pref stk red 105 guar
Conn Ry & Ltg 1st & ref M $15,000,000 g s f..Ta.C
Roxbury Central Wharf first mortgage gold notes.

_

Bonds of electric roads merged ($5,308,000 are 5s)

Other bds of elec rds leased or contr(See "EIRySec"
New England Nav Co debentures
Bonds of steamship, &c, companies controlled

Bonds of Leading Proprietary, &c. Lines
Holyoke & Westfield 1st M (V 92 p 322, 795) gu.c*
Old Colony—See that company.
Providence & Worcester first mortgage currency

Sew York Ontario & Western—Common stock
Refunding (first) mtge S20.000.000 gold-- .Me.c'&r
Gen mortgage $12,000,000 gold red 110 (see text) -N
Gold notes sec by 1st M on E H C & I due s-a c*

Miles
Road

62
90

359

"15

28
36
36
36
12
12
61

10

51

Text"

Date
Bonds

1906
1906
1907
1908
1892
1887
1895
1889
1888
1892
1880
1883
1905
1881
1904
1904
1902
1905
1906
1906

1907

1559

1901

Var
Var
1905
Var

1911

1897

1892
1905
1900

Par
Value

$100 &c

500frs&c
100 &c
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1.000

1.000
1,000 &c
1,000 &c

1.000

I"o"o~0~&c

Amount
Outstanding

100
1.000
100

100
1,000

1,000

1,000
100

,000 &c
1.000
1.000

$12,858,700
15,000,000
27,985,000
39,029,900
1,000.000
2,939.000
17,500.000
1,500.000
575.000
750.000
500.000
150,000
350.000
221,000

15.000,000
2,500,000
234,000

3.777,000
3,100.000
4,000,000
See text
See text
19,899,000
4.000,000
16,250,000
3,387,950

12,491,378
290.000

9,800.000
See text
4,275.000
See text

200,000

1.500,000
58.113,982
20.000.000
6.650.000
2.000.000

Rate
%

4 g

3H
4
4
6g
4 g
5 g
6 5
4
5
5g

5 &6
5
4 g
4
4 g
4 g

4 g
4
4 g

4 g
4

4
4J4 g
5g

4, 4H. 5
4 to 6

4
4^.5& 6

4Ji

4
See text

4 g
4 g
5 g

When
Payable

J &
M &
A &
J & J
A &
M &
J &
A &
M &

M &
M &
A &
F &
J &
M &

M & N
J & J

J & J
J & J
M & S
Various
Various

Various

A & O

Last Dividend
and Maturity

Jan 1

May 1

Apr 1

Jan 15
Apr 1

Nov 1

July 1

Apr 1

May 1

July 1

July 1

Apr 1

June 1

June 1

May 1

May 1

Oct 1

Aug 1

June 1

Men 1

1956
1956
1922
1948
1942
1937
1945
1939
1918
1922
1920
1925
1955
1911
1954
1954
1930
1955
1956
1956

Places Where Interest and
Dividends are Payable

Second Nat Bank, N H
Lincoln Nat Bank, N Y
Paris. London, &c

May 1 1957
Jan 1911
Apr 1 1924
Jan '11, 2%
Jan 1 1951
Sept 1 1912
1912 to 1951
1914 to 1932
1955
1912 to 1934

Apr 1 1951

2%

Oct 1 1947
Aug 15 1910 2%
June 1 1992
Junel 1955

A & O
See text
M & S
J & D
J & D'June'll-Dec'15

New Haven Savings Bk
Farmers' L & Tr Co, N Y
Safe Dep & Tr Co, Boston
Coup, office; reg. mailed
New Haven, Conn
Lincoln Nat Bank, N Y
New Haven, Conn

do do
do do

Chemical Nat Bank. N Y
New York
New Haven, Conn
Treas, New Haven, Conn
Second Nat Bank, N H

do do
Second Nat Bank, N H

New York & New Haven

Trust Co of Amer, N Y

Treasurer, N Hav. Conn

R I Hosp & Tr Co, Prov
Checks mailed
Office, 56 Beaver St, N Y

do do
Guaranty Trust Co.N y

NEW YORK& LONG BRANCH RR.—Perth Amboy to Bay Head, N. J..
38 miles. Operated under an agreement made In 1888 for a period of 99
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally
guarantee Interest and 7% on the $2,000,000 stock, all owned by Central
RR. of N. J. Of the bonds $192,000 are 5s.—(V. 72. p. 438.)

NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New
England and the only direct routes between New York and Boston.

Lines Owned in Fee— Miles. \ Leased (part Owned)— Mues.
Junction near N. Y. City to | Old Colony RR. (which see) ... 619

Springfield, Mass 1221 Lines Leased—
Boston, Mass., to Hopewell Jet.. j Providence and Worcester 48
N. Y 2141 Norw. & Worcester (which see) - 72

Lines to Providence, Plttsfleld, Other lines 315
Litchfield. &c - 608|Track to N.Y.CIty.&c.(V.88.p.53) 44

Total operated July 1910 (106 m. has four and 784 m. two tracks) 2.042

In April 1908 New England RR. was merged. V. 86, d. 1043. 1225.
The Boston RR. Holding Co. (which see), incorp. in Mass. in June 1909,

June 30 1910 owned 521,701,600 of the Boston & Maine com. and $654,300
Boston & Maine pref. stock, or 51% of the B. & M. stock (including the
new issue put out in Jan. 1911). The New Haven company has acquired
all the common shares, except incorporators' shares, of the Holding Co. .and
guarantees the $27,054,400 4% pref. shares, prln. and divs., thus having
Indirect control of the B. & M. V. 88. p. 1621; V. 89, p. 163, 839, 917, 994;
V. 90. p. 1614; V. 91, p. 154; V. 92, p. 119.
In July 1910 was authorized to purchase the Berkshire RR., New Haven

& Northampton and Rhode Island & Massachusetts. V. 91, p. 154,1116.
In Oct. 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com.

stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref.,
giving access to anthracite mines. V. 79, p. 2086. 2642; V. 80, p. 1363.

In Feb. 1911 purchased from the N. Y. Central H ($2,352,050) of the $4,-
704,100 majority holdings of Rutland RR. pref. stock, and in Men. 1911
acquired control of the Montpelier & Wells River, Barre and Barre Branch
railroads, incl., with spurs 71 miles. V. 92, p. 527, 659.
Owns greater part of stock and Income bonds of Central New England

Ry., which see. Guarantees the $12,317,000 present issue of gen. 4s.
V. 84, p. 1488; V. 85. p. 160, 858; V. 89. p. 594; V. 90, p. 1238. 1295;
V. 91, p. 153; 1254, 1386.

In Nov. 1910 applied for authority to purchase the Boston Revere Beach
& Lynn, or control thereof, and build double-track tunnel under Boston
Harbor at estimated cost of $12,000,000 andfmake other improvements
estimated to cost nearly the same; also the Milford & Woonsocket and Mil-
ford Franklin & Providence. V. 91, p. 1386.
In 1906 acquired control of Hartford & New York Trans. Co. and in 1907

one-half of the stock of the Merchants' & Miners' Transportation Co. V. 83,
p. 890; V. 84, p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 721;
V. 88. p. 1002; V. 90, p. 1242. 1494.
On July 1 1911 will obtain right to operate over part of Boston & Albany

RR.. sharing in one-half the surplus or deficit. V. 92, p. 882.
The Pennsylvania RR. on Dec. 31 1910 owned $3,500,000 stock (and

$312,500 allotment receipts), having acquired $2,500,000 In 1910. V. 90.
p. 1425.

ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a con-
solidation of various controlled electric railways, chiefly In Connecticut,
aggregating about 770 m. of track, purchased the property of the New
England Navigation Co., owning the Fall River and other steamship lines;
Its capital stock, as then Increased from $10,000,000 to $30,000,000, was
exchanged by the N. Y. N. H. & H. RR., as owner thereof, for its own
stock. V. 84. p. 1052, 1114. 1242, 1308, 1424; V. 85, p. 859; V. 89, p. 594.
In Dec. 1906 Consol. Ry. leased Conn. Ry. & Ltg. Co., operating 193 miles.
(V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties arc now
operated by the Connecticut Co.. whose $40,000,000 capital stock Is all
owned by the New Haven RR. V. 91, p. 871. See '.Electric Ry. Sec."

Also Dec. 1906 acquired control of Rhode Isl. Sec. Co., controlling street
rys. (311 m.), of Providence and vicinity, $19,898,000 Prov. Sec. 4% debs,
being guar., p. & 1. V. 83, p. 1525; V. 84, p. 1114; V. 85, p. 858; V. 92,
p. 462. In July 1909 large block of United Trac. & Elec. Co. of Provi-
dence stock (total outst. $8,000,000) was acquired on the basis of 8 shares
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su-
preme Judicial Court of Massachusetts declared Illegal the control of 6
Mass. trolley roads, since disposed of (V. 86. p. 1285, 1590; V. 88. p.
507, 625, 945, 1621; V. 89, p. 163); "the only Interest not eliminated Is the
endorsement upon the shares of the Springfield Ry. Companies and the New
Kngland Investment & Security Co." See "Electric Railway" Section and
V. 89, p. 839: V. 91. p. 941. In June 1910 was authorized to acquire stock
In Berkshire (Mass.) Street Ry., merger with the Springfield Ry. being pro-
posed April 1911 under the name of the Springfield & Berkshire Ry. V. 90,
p. 1554, 1614; V. 92, p. 956.
On June 30 1907 there were outstanding bonds of electric roads leased

or controlled, other than of Provldenoe Securities and Conn. Ry. & Ltg. Co..
shown In table above, aggregating $24,729,700, and bonds of steamshlD.
&c, companies controlled aggregating $2,883,000. No details since.
Owns practically all the stock of the N. Y. Westchester & Boston, under

construction between 177th St., N. Y. C, and Mt. Vernon, &c, original
controlling Interest being acquired for $11,762,483. V. 85. p. 1143; V. 86.
p. 108. 169: V. 87. p. 415, 480. 870; V. 87. p. 1420. 1421: V. 88. p. 507, 625;
V. 89. p. 1597: V. 90. p. 237. 914; V. 91. p. 337. 1161.

STOCK.—Authorized issue unlimited. Issued June 30 1910. $121,-
878. I'M): receipts outstanding for Installments paid on $44,643,800 new
stock (see below) . There was held In treasury of Now England Navigation
Co. Dec. 31 1910 $15,630,300 of this stock and $5,689,300 partly paid stock.
The stockholders on Oct. 27 1909 authorized the Issue of $50,000,000

now stock In order to provide for $20,000,000 maturing debt, including
$9,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910. and
additions and Improvements. Stockholders and convertible debenture
holders subscribed for $44,643,800 of the new stock pro rata at 125, payable
equally Dec. 20 1909. June 30 and Dec. 20 1910 and June 20 1911. or In

full at any time: $34,741,219 received on account to Ju ne 30 1910. V. 89,
p. 1142. 1223; V. 90, p. 1045; V. 91. p. 941. The stock is also being in-
creased by the conversion of the 3 yis of 1906, which was actively going on
about $17,139,000 having in Apr. 1911 already been converted.

DIVIDENDS.—
Per cent

1 1873-1893.
J 10 yearly.

1894.
9

1895 to Mch '11 (Inclusive).
8 (2% quarterly).

BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143.
Under lease "assumed" debt of Old Colony RR., which see.

Outstanding Notes; Also Debentures Assumed as o/ Jan. 1911 Maturity.
Cons.Ry.(seeV.«4 p. 1114)-
4% 1904.. .$4,255. 000 July 1'54
4% 1905... 2,309,000 Jan. 1*55
4% 1905... 1,340,000 April 1'55
4% 1906-.- 2,011,000 Jan. 1*56
3-3)^-4% '05 972.000 Feb. 1'30

Notes, &c, Outstanding. Maturity
5-year 5% $300,000 Jan. 1'12
5 year 5% 6,400,000 Jan. 9'12
3-year 4^%_. 2,000,000 May 5' 11
i\4% 22,000,000 1912

St. Ry. Debentures, &c. Assumed— i

HartfSt.4%. $165,000 Jan. 1'30
\
Farm. St. 5% 30,000 July 1'24

The3H% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con-
verti ble at a par of $ 1 50 for $ 1 00 stock between Jan . 1 1911 and Jan . 1 1916,
and have been so reduced from $29,997,300 to amount shown at top of
page above. V. 81, p. 976, 1039, 1493; V. 84, p. 103, 694.

In Feb. 1907 145,000,000 francs ($29,000,000) 4% 15-year debentures
with a fixed rate In marks and £ were sold. V. 84, p. 391, 450, 508, 804.
931. Providence Terminal Co. bonds ($7,500,000 authorized), see V. 82,
p. 929, 629, 693, 1213, 1323; V. 83, p. 96. 819.
The $39,029,900 6% debentures dated 1908 and due Jan. 15 1948 are con-

vertible into stock after Jan. 15 1923 at par, and are to be secured by any
mtge. hereafter created covering the main lines between Woodlawn, N. Y.
City, and Springfield, Mass., or New Haven, Conn., and Providence, R. I.
V. 85. p. 1270. 1339, 1402. 1647.

In Jan. 1911 sold $22,000,000 one-year 4H% notes, of which about
$12,000,000, it is stated, mature Feb. 1 1912 and remaining $10,000,000
Mch. 1 1912. V. 92, p. 188, 396.

EARNINGS.—8 mos.,/1910-11.. -Gross. $41,325,715; net, $14,261,398
July 1 to Feb. 28. \ 1909-10-- -Gross, 39,823,940; net. 14,813,643

For 6 mos. ending Dec. 31 1910, net, $11,721,442, against $12,134,411 in
1909; other inc., $2,252,008; charges, $9,416,330; bal., sur., $4,557,120.

ANNUAL REPORT,.—Report for 1909-10 in V. 91. p. 941.
Year ending June 30

—

1910.
Miles operated 2,042
Passenger earnings $2 9,005,890
Freight earnings 30,110,588
Miscellaneous 1,577,189

1908.
2,047

$26,279,301
25.281,435
1.489.411

$53,050,147
$14,836,590

2,745.758
498,674

fl.212,089
13.862.151

Total net Income $32,304,347 $27,719,435 $23,155,262

Gross earnings $60,693 ,668

Net earnings $22,004,452
Net earnings street railways '2,254,278
Net earnings steamship lines 1,308,470
Net outside operations 1 6,737,147
Other income J

1909.
2,044

$26,323,469
26,595.970
1,428,192

$54,347,631

$18,267,324
3,644,315
1.214,307
4,593,489

Interest on bonds, &c, $10,677,459
Rentals of leased lines 5,133,717
Taxes 3,983,377
Other rents and guaranteed dividends 1 ,702 ,430
Hire of equipment
Dividends (8%) 9,759,081
Miscellaneous 10,490

$10,424,932
3,956,294
3.446.126
1,978,281
460,430

7,883,842
23,143

$7,556,045
4,581.182
3,338,306
1,784,299
628,861

7,783,262

Balance sur.$1,037,793 df. $453,613df.$2, 516,693

• Earnings of Connecticut Co. from July 1 1909 to Feb. 28 1910.

OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec, Arthur E. Clark.
Treas., Augustus S. May, New Haven, Conn.

Directors.—William Skinner, Holyoke, Mass.; Jas. S. Elton, Waterbury.
Conn.; Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, William
Rockefeller, Geo. F. Baker, George McC. Miller, Lewis Cass Ledyard,
Charles M. Pratt, New York; D. Newton Barney, Farmlngton, Conn.
Amory A. Lawrence, Alexander Cochrane and Theodore N. Vail, Boston;
R. W. Taft, Providence; C. F. Brooker, Ansonla, Conn.; I. De V. Warner,
Bridgeport; James McCrea, Thos. De Witt Cuyler, Philadelphia, Pa.;
James S. Hemingway, Geo. J. Brush, Fredk. F. Brewster, A. Heaton
Robertson, Augustus S. May, Arthur E. Clark, New Haven; Edwin Mllner,
Moosup, Conn.; Henry K. McHarg, Stamford, Conn.; John L. Blllard,
Meriden. Conn.— (V. 92, p. 188, 262, 396, 462, 527, 660, 882, 956, 1109.)

NEW YORK ONTARIO & WESTERN RY. —Operates from Weehawken
opposite N. Y. City, to Oswego, on Lake Ontario:

Road Controlled, &c.— Miles.
Pecksport, Conn, (leased)
Ontario Carb. & S. (leased)

Cadosla, N. Y.. to Scranton, Pa.
Rome & Clinton (leased) ..*13
Utlca Clinton & Blng. (leased) ..-•31
Wharton Valley (owned). 7
EllenvUle & Kingston (leased).. 27
Port Jervls Mont. & Summltvllle
(owned and leased) 38

Total operated July 1 1910 .646
Kxtenslon of Capouse branch from Scranton to a connection with the

Lehigh Valley RR.. 4.6 miles, was completed July 1 1910.

CONTROL.— In Oct. 1904 N. Y. N. H. & H. RR. acquired $29,160,000

Road Owned— Miles
Oswego to Cornwall, N. Y 272
Branch to New Berlin 22
do to Delhi 17
do to EllenvUle 8

Total owned -319
Trackage UI112079) W. Shore RR.:

C'nwall to W'ken (V.61,p.425). 63
• See this company.

com. stock at $45 perlshare and $2,200 of the $4,000 pref. V. 79, p. 2086.
>, p. 1363.J2458; V. 81. p. 1044.2643: V. 80.
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New York Ontario & Western

—

(Concluded)—
Equip notes due $36,000 s-a (V 90. p 977) Ma
Equip notes due $35,000 s-a (V 92, p 660) Ma

New York & Ottawa—First mortgage $2,500,000 g.G
New York Phila & Norfolk—Stock, to be $3.750.000..

First mtge $3,000,000 g (V 68, p 773, 978) .--FP.c'
Income mtge g non-cum regis (V 68, p 978) FP

New York & Putnam—N Y & North 1st M gold c
N Y & Put cons $6,200,000 g guar p & I (end) -lin.c*

N Y& Rocka way Beach—1st M $1,000,000 ggu.Ce.c*
Second mtge Income bonds non-cumulative Ce.r

N Y Short Line— 1st M $1,500,000 ggu p &l..PeP.xc*
N Y Susq & West—Midland RR 1st M g ext 'lO.Ce.c*

Paterson Exten RR 1st M ext In 1910 at 5% s f g.c*
New York Susquehanna & Western first mortgage. .

First mortgage refunding gold Ce.c*
Second M ($1,000,000 gold) 3d M on 72 m.-Ce.c*
General mortgage for $3,000,000 gold Ce.c*

Terminal first mtge for $2,000,000 gold Us.c*&r
Allied companies—

Wllkes-B & E'n 1st M g gu p & I (V 60, p 481) -G.c*
Passaic & N Y 1st M (999 years rental) ext 1910
Macopln RR first mtge (branch to Macopln Lake) --
N Y Susq & W Coal Co 1st M red at 110 sink fd-.c*
N Y & Wllkes-Barre Coal Co first mortgage _N

New York Texas & Mexico—See Galveston Harrlsburg
Newark & Bloomfield—Stock, 6% rental
Newport & Cincinnati Bridge—See Louisville & Nash
Niagara Junction Ry—First M $650,000 gold.-Me.c*
Norfolk & Portsmouth Belt Line— First mortgage. FP

ElizRiv 1st M ggu p & 1st red 105 beg 1911. QP.c*
Norfolk & Carolina—See Atlantic Coast Line RR.
Norfolk Southern—-Stock $16,000,000 authorized

First mortgage Mp.c*
First general mortgage gold redeemable at 115 Q
Suffolk & Carolina first cons mtge gold red 110 c*
Proposed new mortgage $35,000,000
First and ret M $12,000,000. to be retired
Collateral gold notes redeemable at par Ce

Norfolk Terminal Co—First mortgage $2,000,000
Norfolk & Western—Common stock $150, 000,000. _G

Miles
Road

128

112
112
57
57
12
12
9H
72
1

127
127
127

65
3
2

& San
4

vllle.

Text
6

4.6

223
223
75

504
504

Date
Bonds

1910
1911
1905

1899
1899
1887
1894
1887
1887
1907
1880
1881

1887
1887
1890
1893

1892
1885
1896
1887
1893
Anton

1902
1898
1905

1891
1904
1902

1910
1910
1911

Par
Value

$1,000

1.000 &c
50

1.000
1,000
1.000
1,000
1.000
1,000
1,000

500 &c
1.000

1.000
1,000
1,000

1.000 &c

1,000
500

1.000

10

500

50

1.000
1.000
500&C

100
1.000
1.000
1.000

10.000&C

100

Amount
Outstanding

$648,000
350,000

1,456.000
See text
2,600.000
1,000,000
1,200,000
4,025,000
984.000
980,000

1.500,000
3.375,000
200,000

5,000
3.745.000
447,000

2.552.000
2.000.000

3.000.000
70.000
44.000

291,000
450.000

1,600,000

175.000
250.000
200.000

Rate
%

12

4K
4H
4 g
In *10

4 g
4
5g
4 g
5 g

Up to 5
4 g
5 g
5 2
«e
8g
*H e
5 g
5 S

5|
5
5
6
6

6

5g
5
4g

See text
5g
5g
Be

16,000,000
1.655,000
825,000
650.000

See text
As collat
4,360.000
See text
70.962.000'5 In 1910' Q—

M

5
6g

When
Payable

A
M
J
1

J
M
A
A
M

& O
& s
& J
& D
& J
& N
& O
& o
& s

F
A
J
J
J
P
F
M

J
J

& N

J
M &
M &

D
D

& D

A & O

&

Q—

F

M & N
J & J
J & J

&
&

.1

Last Dividend
and Maturity

To April 1 1920
To Sept 1916
July
Dec
Jan
Jan
Oct
Oct
Sept
Sept
Feb
Apr

1 1955
1 1910 6%
1 1939
1 1939
1927
1993
1927
1927
1957
1940

June 1 1950
July 1 1911

1 1937
1 1937
1 1940
1 1943

Jan
Feb
Aug
May

Junel 1942
Dec 1 1940
Deo 1 1916
Mch 1 1912
Nov 1 1933

Apr 1911 3%

Aug 1 1922
Feb 1 1938
Oct 1 1935

May 1 1911

H

May 1 1941
July 1 1954
July 1 1952

Jan 1 1960
See text
1961
Men 18 '11 1 vt

Places Where Interest and
Dividends are Payable

Grand Cent Station, N Y
Checks mailed
26 South 15th St. PhlU
Checks mailed (see text)
Grand Cent Station. N Y

do do
U S Mtge & Tr Co, N Y

Reading Terminal, Phil
Office, 50 Church St

do do

do
do
do
do

do
do
do
do

V75

do do
do do
do do
do do
p 1043; V84. p 342

90 West St. Nf ork

Mercantile Trum. ^ , N Y
Fidelity Trust Co, Phlla
Girard Trust Co. Phlla,

Metropol. Tr Co, N Y
Guaranty Trust Co, N Y
International Tr Co. Bait

Central Trust Co, N
Central Trust Co, N
Office. Philadelphia

STOCK.—Stock Is $58,117,982 (par. $100). of which $4,000 Is old pref.
A 3% div. out of accumulated surplus was paid in Jan. 1905, vesting in

the shareholders directly the right to elect all the directors. V.79, p. 977,
980, 1332.

DIVIDENDS.—Com., Jan. '05, 3%; July. 1H%; '06 to '10.2% each.

BONDS, <fcc.

—

Refunding mtge. for $20,000,000 covers 319 miles of road
owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and all

after-acquired property. V. 72, p. 87: V. 78, p. 2012; V. 80. p. 651.
Of the $12,000,000 general M. 4s of 1904 $6,650,000 have been issued
and the remainder will be reserved for future needs. V. 79, p. 1332, 1462;
V. 92, p. 462.

Early In the calendar year 1899 the coal properties at Scranton, Pa., of the
Lack. Iron & Steel Co. (the capacity of the collieries then open being about
700.000 tons per annum) were purchased by the Scranton Coal Co., aided
by loans from the N. Y. O. & W., the latter Issuing Its $2,500,000 5% notes
(reduced to $150,000 Aug. 1 1910), extending over a period of years, se-
cured by first mtge. on the coal property, and loaning $1,475,000 (of which
$305,000 has been repaid) secured by a 2d mtge., the O. & W. obtaining con-
tract for entire tonnage. V. 68, p. 41,429; V. 69, p. 604, 646; V. 81, p. 1792.

In Nov. 1900 eight Independent anthracite properties with a maximum
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron
Co., the N. Y O. & W. Issuing Its $3,500,000 5% s. f. first lien gold notes
secured by the Coal & Iron Co.'s 1st mtge., these notes maturing $75,000
each 6 mos., beginning June 1 '01, to June 1 '11, and thereafter $200,000
semi-annually to Dec. 1 '15. The notes are secured pari passu with the bonds
Issued under the gen. mtge. of 1905. The Elk H1H Co. also made a 2d mtge.
to the N. Y. O. & W. for $2,400,000 at 5%. V. 71. p. 1270; V. 73, p. 501.

EARNINGS.—For 8 months ending Feb. 28:
8 Months— Gross. Net. Charges. Bal.,Surp.

1910-11 $6,263,794 $1,731,950 $950,335 $781,615
1909-10.. 5,581,924 1,536,585 762,598 773,987

REPORT.—For 1909-10 in V. 91, p. 652. Coal traffic in 1909-
130 tons (out of 5,680.781 tons), against 3,472,543 tons In 1908

Year ending June 30

—

1909-10.
Gross earnings $8,578,783
Net earnings over taxes 2,441,100
Total net Income, incl. "other"
Interest on funded debt
Miscellaneous Interest and discount-.
Rentals and hire of equipment
Dividends (2%)

2.844,417
957,920
152,056
421,644

1,162.328

1908-09.
$8,290,170
2,421,588
2,849,998
960,420
152,877
393.574

1,162,322

10.3.443.-
09.
1907-08.
$8,121,494
2,495.751
2,998,018
958,531
165,912
352,985

1,162.308

Balance, surplus
Pres., Thos. P. Fowler.

-

$358,282$150,470 $180,805
-(V. 92, p. 322, 396. 462, 660.)

NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can.,
128 m. Including Ottawa & N. Y., whose stock Is owned. Successor to
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Rlv. RR.
at foreclosure sale on Deo. 22 1904, which leases the road from Feb. 1 1905.
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock authorized, $1,250,000.
In June 1905 a mortgage for $2,500,000 was made. V. 80, p. 2458; V. 81,
p. 265. For year ending June 30 1909, gross, $157,881; net, $71; other
Income. $984; charges, $62,404; bal., def., $61,349.—(V. 86. p. 286.)

NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania
RR. to buy the stock with 4% 40-yr. trust certfs.. guar. prln. and int.

by Penna. RR. on basis of $3,000 certs, for $1,000 stock (V. 90, p. 977)
In 1910 Increase In stock $2,500,000 to $3,750,000 was auth. V. 90, p. 1102

NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y.
City (terminus Manhattan Elevated), to Brewsters, N. Y.. 54 miles; double-
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles.

HISTORY.—Successor to the N. Y. & Northern, sold under foreclosure
of 2d mtge. Dec. 28 '93, and purchased for N. Y. Cent. & Hud. Rlv.RR.,
which owns $6,500,000 stock and leases the road.—see V. 63, p. 754, 820,
1159; V. 81, p. 265. N. Y. Central guarantees the consolidated mort-
gage bonds, of which $1,000,000 were reserved for Improvements; also
$1,200,000 to retire at maturity the first 5s.— (V. 82, p. 272.)

NEW YORK& ROCKAWAY BEACH RY.—Owns Glendale Jet. to Rock-
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track-
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long
Island RR. Co.. whose endorsem't Is printed on first mtge. bonds. On Jan.l
1911 $101,000 firsts were owned by L. I. RR., together with $978,667 of the
Incomes. V. 83, p. 890. Calendar year 1910, gross, $1,043,323; net,
$360,949; charges, $188,724; bal., surp., $172,225.— (V. 83, p. 890.)

NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co-
between Cheltenham and Neshamlny Falls, 9H miles, opened May
1906. V. 79, p. 1038. To be 4-tracked—2 tracks laid at present and on
2 miles 3 tracks. Leased to Phlla. & Reading Ry. for 999 years from Feb. 1

1907. The $250,000 stock Is owned by Reading Co., which guarantees the
bonds, principal and Interest.— (V. 84, p. 1552: V. 87, p. 1421.)

NEW YORK SUSQUEHANNA & WESTERN RR.— (See Erie Map.)
Owned (in fee) or entire stock. Miles. ISusq. Connecting RR 8

Jersey City to Gravel PL, Pa 101 lOther branches. 24
(Double track 19 miles.) \Leased—Mid. Un. & Water Gap. 14

Beaver Lake, N. J., to Unlonvllle 21 ITrackage 3
Wllke8barre & Eastern 65

|

Total road operated June 30 1910 236

STOCK.—Pref., $13,000,000; com., $13,000,000. of which the Erie owned
June 30 1910 $25,343,119 com. and pref., of which $6,630,000 com. and
$6,630,000 pref. are deposited under Its Pennsylvania coll. trust mortgage.
Dividends on pref., Nov. 1891 to 1892, 2H% yearly; none since.

BONDS.

—

General 5s are reserved to retire 2d 4 Hs. See abstract, V, 52,
p. 84. The seconds are exchangeable for generals on payment of an assessm't.

Terminal bonds, see Issue of Jan. 1898 and abstract. V. 57, p. 512.
The $3,500,000 Midland RR. 1st 6s were extended 30 years from maturity

April 1 1910 at 5% and $200,000 Paterson Ext. RR. due June 1 1910.40
years at same rate. (See V. 90, p. 373, 91 .)

Charges.
$1,016,119
1.004,712

$807,629
639,829

Balance.
$189,752

EARNINGS.—8 mos.,/1910-11 Gross, $2,516,254; net
July 1 to Feb. 28. 11909-10 Gross, 2,289,789; net,

REPORT.—For 1909-10 in V. 91, p. 1156.
Year— Gross. Net. Oth. Inc.

1909-10 $3,474,360 $1,074,935 $130,938 $1,016,119 sur,
1908-09 3,252,745 1.046.272 78.627 1.004,712 sur.120.187— (V. 89, p. 1069. 1341; V. 90. p. 373. 914, 1364; V. 91, p. 95, 1026, 1156.)

NIAOARA JUNCTION RY.—See page 169.

NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to
Berkley, Va., 5.8 miles. and Southern branch extension. 6 09 m.; operated
under lease, 1.35 miles. In Nov. 1909 acquired entire stock of Elizabeth
River RR., whose bonds are guaranteed. V. 90, p. 1044. Stock, $50,400,
all owned by Atlantic Coast Line, Norf. &|West., Ches. & Ohio, N. Y. Phlla.
& Norfolk, Seaboard Air Line and Norf. & South. $100 shares. Bonds,
see table. Calendar year 1910. gross, $193,718; net, $65,826; other in-
come, $14,621; int. on bonds, $18,500; taxes, &c, $6,071; bal., sur.. $55,876.

NORFOLK SOUTHERN RR.—Mileage, Ac—Operates 602.29 miles,
extending from Norfolk. Va., to Raleigh, Goldsboro and Beaufort, N. C,
with branches. Of this total the company owns 504.12 miles and leases 95
miles (from Goldsboro to Morehead City), and has trackage rights on 3.17
miles; 45.93 miles is equipped electrically. At Norfolk the company has
connection with steamship lines which furnish practically a daily service to
Washington, Boston, Richmond, Baltimore, Philadelphia and New York.
Trains are operated over the Albemarle Sound trestle, giving rail connection
to all the company's lines. Owns entire capital stock and bonds of John L.
Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000
acres of timber rights. V. 87, p. 1415. In Nov. 1909 purchased line from
Kingston to Pink Hill, N. C, 25 miles.

ORGANIZATION.—Successor May 5 1910 to N. & S. Railway, foreclosed
Dec. 7 1909, per plan V. 87, p. 614. 678. Incorp. In Virginia May 2 1910.

STOCK AND BONDS.—Under plan In V. 87, p. 614, 678. the new co.
authorized $16,000,000 stock and $12,000,000 "first & refunding" M. 5s.
The stockholders on Feb. 28 1911 authorized a new mortgage to secure

an issue of $35,000,000 bonds to replace said $12,000,000 mortgage, no
bonds having been issued under it except as collateral. Of the new issue,
$5,780,000 will probably be issued In lieu of the same amount of the present
bonds now pledged to secure the company's notes and $3,130,000 reserved
to retire a like amount of underlying bonds, leaving about $26,000,000
available for future purposes, of which $10,000,000, however, will be issu-
able only upon vote of three-fourths of the directors and a majority of the
stock for additional road. V. 91, p. 1768.
The new bonds are secured by a first mortgage on 233 miles, and,

subject to underlying issues aggregating $3,130,000, on 271 additional
miles, and also by a first lien on practically the entire rolling stock and
equipment; also by a first Hen on the entire stock ($1,000,000) and first

mortgage bonds ($5,000,000) of the John L Roper Lumber Co., owning 10
planing, saw and shingle and cedar mills, with an annual capacity of
150,000,000 ft. .board measure; and about 150 miles of standard-gauge
logging road, 300 logging cars, 25 locomotives, &c. The value of the Roper
Lumber property has been estimated at $12,785,000. Sinking fund for new
5s, beginning 1913, to be at least 8100,000.
The $4,360,000 6% one-year coll. gold notes due Oct. 1 1911 are subject

to renewal for one year and redeemable at any time at par. They were
issued to provide the cost requirements of the new company, Including the
payment of two issues of receiver's certfs., aggregating $1,442,865, collateral
trust 6% notes of 1907 and are secured by deposit of the entire present Issue
of $5,780,000 new 1st and ref. 5s dated Jan. 1 1910. This provides for
company's needs until new bonds can be marketed. V. 91, p. 1254.

DIVIDENDS.—First div., ^ of 1%, paid Feb. 1 1911; May, H%-
EARNINGS.—For year ending June 30 1910 (old company), gross-

$2,690,479; net, RR., after taxes, $941,025: Lumber Co. net, $235,707:
total net, $1,176,732; Interest and rentals on completion of reorganization,
$525,000; bal., surp., $651,732. In 1908-09, gross, $2,417,321; net RR.
earnings, $752,789; Lumber Co. net, $120,526. For 8 mos. ending Dec. 31
1910 (new company) , gross. RR.. $1,906,109; net, $679,370; other Income.
$16,407; fixed charges. $322,804; bal., surp., $372,973. V. 92, p. 660.

OFFICERS.—Pres., E. T. Lamb. Norfolk; V.-P., Frederick Hoff, 30
Pine St., N. Y.; Sec.. Morris S. Hawkins. Norfolk; Asst. Sec. N. W.
Runnlon, 30 Pine St., N. Y.; Treas., Matthias Manly, Norfolk; General
Counsel, Chadbourne & Shores, 30 Pine St., N. Y. General office, Norfolk,
Va. New York office. 30 Pine St.— (V. 92. p. 462, 595, 660, 882, 1109.)

NORFOLK TERMINAL RY.—To build a union passenger station at
Norfolk, Va., with approaches to be used by the Virginian Ry., Norfolk &
Western Ry. and Norfolk Southern RR., which own the entire stock.
Bonds authorized March 20 1911, $2,000,000. to be guaranteed by the 3
lessor companies. V. 92, p. 660, 1109. Pres., L. E. Johnson, Roanoke,
Va.: V.-P., Raymond duPuv: Sec., Francis W. Russel, and Treas., Cald-
well Hardy, all of Norfolk, Va.— (V. 92, p. 660. 795. 1109.)

NORFOLK & WESTERN RY.—See Afap.—System extends from Nor-
folk, Va., westward to Columbus and Cincinnati. O.. and northward to
Hagerstown, Md., with branches to the various coal fields in Va. and W. Va.

Miles.
Roanoke to Winston 121
Sundry branches 370
Columbus terminal 4
Trackage 38

Total owned June 30 1910 1,951

Double track 349

ORGANIZATION.—Successor In 1896 of Norfolk & Western RR . Ac.
foreclosed per plan In V. 62, p. 641. In March 1910 Penn. RR. and sub-
sidiary companies, It Is understood, owned about 51% of the stock, the
holdings sold In 1906 ($16,000,000) having been re-purchased In 1909
and also additional amounts acquired. V. 83, p. 502: V. 88. p. 1062.
Branches building June 30 1910. V. 91. p. 723.

Road owned. Miles.
Norfolk, Va.. to Columbus. O... 704
Radford. Va., to Bristol. Tenn.. Ill
Roanoke, Va., to Hagerstown.. 238
Graham to Norton 100
Nor. Car. Junction to Fries 44
Lynchburg to Durham, N. C 115
Portsmouth Jet. to Cincinnati
and Ivorydale 106
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Norf & W (Concl)—Adj pref 4% 523.000.000 G
N & XV gen (now 1st) M Norfolk to Brls &c g.FP.C
New River Division first mortgage gold FP.c*
Improvement & extension mortgage gold-.FPc*

Scioto Valley & New Eng 1st M assum gold-.Ce.c*
N & W first consol mtge 562.500,000 gold-Me.c*&r*
Dlv 1st lien & gen M (text) g red 105 begin 1929. .0
Pocah Joint M 520.000.000 g call 105 s {..QP.c'&r
Col Con & Term 1st M gold guar p & 1 (end) -.Mp.c*
Convertible bonds 534.000,000 gold red text Q
New convertible bonds 550,000,000 authorized
Winston-Sal So'bd 1st MS5.000,OOOg gu.Usxc'&r*
Equip trusts gold last installment ..FP.c

do Series A gold due 5100,000 in 1912 ...FP
do Series B gold due 5100,000 In 1912 FP
do Series C gold guar p & 1 due 5200,000 yrly
do Series D gold due 5100,000 yearly
do Series E gold due 5100,000 yearly
do Series F to K g gu 5100,000 each ser yrly
do Series L to O 5100,000 each series yearly

Norristown & Main LCon— 1st M g gu p & i(end)--QP
North Carolina—Stock 7% paid from rental
North Penn—Stock 8% gu 990 years 56.000,000 auth
Old second M (now 1st) (7s extended in 1896) c
General mortgage extended in gold In l903..FP.c&r
Funding loan bonds 5409.000 gold

North East Penn— 1st M gold gu P & R (end) .GuP.c-
Northern (Ala)—First M (5350,000 are prior lien) . K.c
Northern (N H)—Stock 6% rental
Northern California Ry.—See Southern Pacific RR—
Northern Central—Stock (527.737,050 auth) (see text)

First mortgage State of Maryland loan (V 74, pll97)
Consol general mortgage of 1874 gold Series E. c
Second gen M Series "A" & "B" (A 52,565.000) .FP

Nort'n New Brunsw& Seab— 1st M g gu 5390,000 auth
Northern of New Jersey—Stock guar (see V 69, p 81)

.

Third mortgage (now first) Interest guaranteed c
Gen mtge 51.000,000 gold lnt guar by lease.. Usm.c*

Northern Ohio—1st M g (515.000 p m) gu p & l.-Ce.c*
Northern Pacific Ry—Stock 5250,000,000 authorlzed.

Miles
Road

428
197
588
129

1,674
1,894

Date
Bonds

89

223
86
56
86

"26

112
83

144
144
144
16.9

~21

167

1881
1882
1883
1889
1896
1904
1901
1892
1907

Par
Value

1910
1902
1903
1903
1905
1905
1905
1906

•06-'07
1902

1866
1873
1898
1890
1896

1855
1885

'76-'82
1910

1887
1900
1895

5100
1,000
1.000
1.000
1.000

500 &c
1.000 &c

1.000
500

1,000 &c

Amount
Outstanding

1.000
1,000
1.000
1.000
1.000
1,000
1,000
1,000
1,000
1,000
100
50

500 &c

1,000
1,000
100

50

1,000
1,000
500
100

100 &c
1.000
1,000
100

522,991,700
7.283,000
2.000,000
5,000,000
5,000,000

40,400,500
23 000.000
19.070.000

600.000
20.607,000
See text
5,000.000
500,000
300,000
300,000
800,000
500,000
500,000

2,800.000
2.500,000
250,000

4,000.000
5.405,550
1,500.000
4,500,000
407,000
400,000

1,650,000
3.068,400

See text
1.500,000
1,757,000
3.565 000
253,500

1,000.000
654,000
154,000

2.500,000
248.000,000

Rate
%

See text
6 g
6g
6g
4 g
4 g
4 g
4 g
5 g
4 g

4 g
4 g
4g
4g
4 g
4 g
4g
4 g
4 g
4 g
7
8
4
3.3 g
4 g
5g
5

See text

See text
6
4H g
5
4 g
4
6
4X g
5 g

In 1910

When
Payable

Q—

F

M &
A &
F &
M &
A &

&
&
&
&

J & J

M & S
J & J
M & S
A & O
M & N
J & D
Various
Various
M & S
F & AQ—

F

M & N
J & J
M & N
A & O
J & J
Q—

J

& J
Q—

J

A & O
J & J
J & J
Q—

M

J & J
J & J
A & O
Q—

F

July
Sept
Jan
Mch
Apr
Nov
Dec

Last Dividend
and Maturity

May 18 '11 1%
May
Apr
Feb
Nov
Oct
July
Dec
Jan

1 1931
1 1932
1 1934
1989
1996
1944
1941
1922

June! 1932

1960
1911
1912-13
1912-13
1912-15
1911-15
1911-15

To Aug 1916
To June 1 1917
Sept 1 1952
Feb 1 1911
Feb 25 19112%
May 1 1936
Jan 1 1953
Nov 1 1928
Apr 1 1920
July 1 1928
Apr 1 1911 1H
Jan 14 "11 4%
Irredeemable
Apr 1 1925

1 1926
1 1940
1911
1 1917
1 2000
1 1945
1 1911

Jan
Jan
Mch
July
Jan
Oct
May

1%

Places Where Interest and
Dividends are Payable

Office, Philadelphia
Mercantile Trust Co, N Y

do do
do do
do do
do do
do do
do do

Metropolitan Tr Co, N Y
Mercantile Trust Co. N Y
United States Tr Co. NY
Fidelity Trust Co, PhUa

do do
do do

Commercial Tr Co, PhJla
do do
do do
do do
do do

Reading Terminal, Phlia
Burlington, N C
Office, 240 S 3d St, Phlla

do do
do do

Reading Terminal, Phlla
Reading Terminal, Phlla
J P Morgan & Co, N Y
1023 Old So Bldg. Bostoa

Treasurer's Office, Balto
Annapolis
Treasurer's Office, Balto

do do
Bk BrNAm.NY.Mon&Lm
50 Church St, New York

do do
do do

Chase National Bank,NY
J P Morgan & Co, N Y

NORFOLK & WESTERN RY. (Concluded).—
In July 1909 the Norfolk & Western and Atlantic Coast Line agreed to

build jointly the Winston-Salem Southbound RR . , extending from Winston-
Salem, N. C, to Wadesboro, 89 miles, completed in March 1911, the two
proprietary companies jointly guaranteeing an issue of 1st M. 50-yr. gold 4s.
V. 89, p. 161, 598; V. 90, p. 238; V. 91, p. 1448; V. 92, p. 396.
STOCK.—Provisions of pref. stock were in issue of April 1897, page 4

said stock being 4% non-cum. with preference as to assets. V. 89, p. 1597.
InlOct. 1910 the authorized common stock was increased from $100,000,000
tofl$150,000,000. V. 91, p. 463.
DIVS. 1 '99. "00. '01. '02. '03. '04. '05.' 06. '07. '08. '09. 1910. 1911.
Pref. W (•1899 to May 1911, incl., 4% y'ly (now payable quarterly)
Com %J __ __ 2 2^3 3 3^ 4M 5 44>3 5 Mch, 1 \i

BONDS.—The first consolidated mtge. of 1896 Is limited to $62,500,000-
the balance unissued being reserved to retire the underlying bonds V. 73,
p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They
are a 1st mtge. on about 898 miles of railroad; upon Important terminals at
Norfolk and Lamberts Point; upon the Ohio River Bridge and the Roanoke
Machine Works; also a consol. mtge. upon 776 miles subject to the un-
disturbed liens. They also cover equipment. See abstract, V. 64, p. 376;
V. 72, p. 137, 438, 532, 723, 1080; V. 75, p. 505; V. 79, p. 213; V. 81, p. 212.
The N. & W.-Pocahontas Joint bonds are secured by about 295,000 acres

of coal lands owned and held by the Pocahontas Coal & Coke Co., whose
stock Is owned, of which about 50,000 acres have been leased to companies
whose stock Is all owned by the U. S. Steel Corp. and 39,797 to other con-
cerns, the royalties under such leases alone being shortly expected to be suf-
ficient to almost meet the fixed charges. They are subject to call at 105
since 1906 for a sinking fund of 2 H cents per ton mined. V. 73. p. 845,
902; V. 74. p. 41, 380, 1197; V. 75, p. 502. These bonds are the joint and
several obligations of the Railway Co. and of the Coal & Coke Co., but as
between the two companies the debt is to be paid by the latter company.

Divisional 1st lien and gen. mtge. 4s of 1904 (535.000,000) authorized for
future capital requirements are a 1st lien on extensions and branches not
covered by the 1st consol. mtge. aggregating 220 miles, and upon such ex-
tensions and branches as may be acquired from the proceeds of the new
bonds and also a Hen subject thereto upon the properties covered thereby.
Of the bonds 523,000,000 have been sold for Improvements and new equip-
ment. V. 78. p. 1549; V. 79, p. 501, 628, 973. 1642, 1704, 2148; V. 80,
p. 1175; V. 82, p. 510; V. 83, p. 1471; V. 88, p. 231, 453. The equip, trusts
(series L to O, 5700,000 each) sold In 1909 mature 5100.000 per series yearly
beginning Dec. 1 1910, and March, April and June 1911. V. 89, p. 919.
The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con-

vertible bonds. V. 83, p. 380. 435, 575. To provide for double-tracking
and new equipment $14,576,000 were sold early In 1907 and In 1910 $10,-
993,000 were subscribed for by stockholders or sold. These bonds are
convertible Into common stock, $ for $, prior to June 1 1917, and thereafter
subject to call at 105 and interest. To Apr. t1911 $4,962,000 bonds had
been converted. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85. p. 469; V. 86,
p. 109, 286: V. 90, p. 772, 1425.
The stockholders on Oct. 13 1910 authorized an Issue of $50,000,000

•onvertlble bonds, none to be sold at present. V. 91, p. 463.

^GENERAL FINANCES.—Of the traffic in 1909-10 66% (16,955,530
tons) was bituminous coal and coke: average rate per ton per mile, 0.447
cents; train-load. 635 tons. In Dec. 1909 dividend rate was increased to 5%.
In11910 $10,993,000 convertible 4s of 1907 were issued (see BONDS) and
the remaining $4,353,000 2-year notes of 1908 were retired.

'LEARNINGS.—For 8 months ending Feb. 28:
HI8 Mos.— Gross. Net. Olh. Inc. Int., Tax., &c. Bal.,Surp.
1910-11 $23,988,740 $8,633,707 $931,913 $4,120,363 $5,445,257
1909-10 22,769,642 9,278,135 368,032 3,753.169 5,892,998
riREPORT.—Report for 1909-10 In V. 91. p. 712, 722 (see edit., p. 685):
c4i Year ending June 30

—

1909-10. 1908-09. 1907-08.
MllesMune 30. 1,951 1,941 1,920
Passenger earnings $3,924,890 53,642,837 53,977.482
Freight earnings. 30,037,796 24,710,591 23,990,630
Mall.iexpress, &c 1,101,184 973,673 994,105

Total gross earnings $35,063,870 529,327,101 $28,962,217
Operating expenses. 21,046,759 17,729 ,756 JI8/764,714
WTotal net earnings $14,017,111 $11,597,345 $To7l97,503
Total net Income $15,163,317 $12,578,458 $11,118,467
Interest on bonds, &c 4,781,240 4,743,233 4,290,180
Taxes ._ 1,118,964 1,008,800 1,020,800
Def. In Int. P. C. & C. bonds 138,000 150.000 192,000
DIvs. on pref. (4%) 919,668 919,668 919.656
Dividends on common (5)3,294,843 (4)2,578,768(4^)2901114
Rent8 122,238 152,817 87,371
Betterments 3,573,598 1,730,580 1,360,000
Advances to subsid. cos., &c 97,710 «,!7r>

Balance, surplus.
_
$l7Tl7,056 $1,286,417 53477346

OFFICERS.— Pres.. L. E. Johnson; Chairman of Board .Henry Fink. 27
William St., N. Y.; V.-P.. Wm. G. Macdowell; Sec, E. H. Alden: Treas..
Jos. B. Lacy General office, Roanoke,Va., Philadelphia office. Arcade Bldg.

Directors.—Henry Fink, Victor Morawetz, New York; L. E. Johnson,
Roanoke, Va.; Samuel Rea, W. G. Macdowell. Joseph I. Doran, John P.
Green and J. B. Thayer, Philadelphia; Joseph Wood, Henry C. Frlck. Pitts-
burgh: Walter H. Taylor, Norfolk, Va.— (V. 91, p. 1026; V. 92, p. 882.)

NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track
road .65 mile long .Incl. bridge over Schuyklll River at Norristown, Pa.
Leased to Phlla. & Read. Ry. at 4% on stock and Int. on bonds. Reading
Oo. owns the 550,000 stock and guarantees the bonds.—V. 75, p. 1148.)

NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte. N. C
221.65 m.; Carolelgh Jet., N. C, to Carolelgh Mills. 1.90 m.; total, 223.55
miles. Leased from Jan. 1 1896 to the Southern Rv. for 99 years at
$260,000 (6 H% on stock) per year till Dec. 31 1901 and 5286.000 (eaual to
7% on stock) balance of lease; also taxes. V. 63, p. 361. State of North
Carolina holds 53,000,000 stock.— (V. 66, p. 665- V. 89, p 163.)

NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth-
lehem, Pa., 55.60 m.; Delaware River branch, 20.60 m.; Doylestown branch
10.30m.: total, 86.50 m. Leased for 990 years from May 1 1879 to Phlla.
& Reading RR. at 8% on stock, and lease assumed in 1896 by Phila. &
Reading Ry. Current liabilities June 30 1910, 5374,239.— (V. 81, p. 668.)

NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenslde to
New Hope, Pa.. 26 miles Controlled by Reading Co. Capital stock,
5400,000, of which 5318.950 owned by Reading Co.; par, 550.

NORTHERN ALABAMA RY.—Sheffield to Parrlsh, Ala., and branches.
112.50 miles. In April 1899 a majority of stock and bonds purchased by
the Southern Ry. V. 68, p. 824. 873. See also V. 69, p. 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out-
standing $1,700,000 1st 5s were made prior liens. V. 67, p. 1208. In year
ending June 30 1910, gross $554,366; oper. income, $142,495: int. on bonds,
$82,500; rentals, &c, $40,941; bal.. sur., $19,054.— (V. 69, p. 28.)

NORTHERN (N H.) RR.—Owns Concord. N. H.. to White River Jet..
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary lines.
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR., 19 m.
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%. payable In
gold. Until July 1897 1 % extra was paid regularly from contingent fund
Also in 1894, Jan., 5% extra was paid; in 1896. July 2% extra; In 1897. 5%
extra; in July 1904, H% extra. In Apr. 1911 Bos. & Maine received author-
ity to purchase stock. V. 92, p. Ii08.— (V. 65, p. 463; V. 78, p. 2385.)

NORTHERN CENTRAL RY.—Owns Baltimore, Md.. to Sunbury. Pa..
136 m.; all double track—branch. 9 m.; leases—Shamokin Valley & Pottsv.
RR., 38m.; Elmlra & Wllllamsport RR., 73 m.; operates at cost—Elmlra
& Lake Ontario RR., 100 m.; Lykens Vail. RR., 19 m.; York Hanover 4
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia,
13 m.; other, 4 m.; total, 448 miles. Uses other tracks, 20 m. V.78,p. 773.
The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR.

for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to
receive a stock dlv. of 40%, also 10% In cash from treasury assets and a
guaranty of 8% on all the stock during the lease. V. 91, p. 154, 337. 464,
871, 1026. The Penn. RR. need not accept lease until two suits brought
by small minority stockholders shall be decided or it is advised it may
legally do so pending the same. The lower F'ederal Court on Dec. 30 1910,
and Maryland Court of Appeals Feb. 23 1911 held that the lease is not re-
deemable under Maryland State laws. V. 91, p. 1768; V. 92. p. 527, 1109.

SECURITIES OWNED.—On Jan. 1 1910 among the assets held were
Elmlra & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock.
$619,650; Union RR. stock. $1,225,000 (the bal. of 5875,000 being held by
Phlla. Wllm. & Balto.), &c. Also the following, mostly acquired In 1900;
Bait. & Ohio pref. stock, 51,000,000 and com., 51,048,700; Norf. & West,
pref. 5500,000. and com., 51 ,000,000; Erie & XV. Transp.Co .stock, $500,000.

STOCK.—Penn. RR. on Jan. 1 1911 owned $10,577,200 of $19,343,244
outstanding stock. The auth. issue was increased in Nov. 1910 from
$20,000,000 to $27,737,050, to provide for the 40% stock dlv. ($7,737,050)
under proposed lease. V. 91, p. 1630.
DIVS. 1888 '89 '90 '91 '92 '93 1894 to 1900 1901 to Jan. 1911

Per cent. 7 8 8 7 8 9 7 yearly *8 yearly (JdsJ)

•Also Jan. 1907 12H% paid in stock ($2,149,169). V. 83, p. 471.

EARNINGS.—2 mos.. J1911 Gross, $1,916,101; op. def., $21,847
Jan. 1 to Feb. 28. \1910 Gross, 1,959,827; net, 178,753

REPORT.—For 1910 given at length in V. 92, p. 523, 531, showing:
Year ending Dec. 31— 1910. 1909. 1908. 1907.

Gross earnings $12,798,628 $12,253,893 $11,264,986 $13,237,498
Net earns, (over taxes). $1,583,138 $2,326,433 $2,228,920 $2,358,865
Other receipts 1,435,245 1,374,677 1,247,049 1,247,425

Total net income $3,018,383 $3,701,110 $3,475,969 $3,606,290
Rentals, &c $505,478 $456,408 $482,573 $408,750
Interest on debt, &c 354,672 354,668 354,682 519,440
Dividends (8%).. 1,547,400 1,547,400 1.547,400 1,547,214
Miscellaneous 323,683 346,419 338,497 110,280
Extraordinary.-. 800,000 600,000 _ 500,000

Balance, surplus $287,148 $196,215 $152,817 " $527,597— (V. 91, p. 1161, 1254. 1512, 1630. 1768; V. 92, p. 523, 527. 531, 1109.)

NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from
Iron mines of Canada Iron Corporation, Ltd., near Bathurst. New Bruns-
wick, Canada, to Nlplslqult June , on the Intercolonial. Total mileage
proposed, 26 miles. Bonds auth., $390,000 at $15,000 per mile, guar, by
Province of New Brunswick and Canada Iron Corporation.— (V. 90, p. 1491)

NORTHERN RR. OF NEW JERSEY.—Owns from Bergen, N. J., to

Sparklll, N. Y., 21 m.; leases Sparklll to Nyack. 5 m. Leased to the Erie
RR. from June 1 1899 for the term of Its corporate existence, for Interest

on bonds, 4% on $1,000,000 stock, payable auarterlv, taxes, and all cor-

porate expenses. Of the $1,000,000 new 4 H% gen. mtge. bonds, $654,00*
are reserved to retire the 6s due July 11917 and the remainder for improv'ts.
&c. See V. 69, p. 81.— (V. 71. p. 30.)

NORTHERN RY. COSTA RICA.—See V. 71. p. 1067. and United Fruit

Co.; V. 78, p. 288; V. 80, p. 223; V. 81, p. 614; V. 89, p. 470; V. 92, p. 527.)

NORTHERN OHIO RAILWAY.— (See Map Lake Brie & Western.)—
Owns Akron to Delphos, O., 165 miles; branches. 2 miles. Leased In per-

petuity to L. E. & W.. which guarantees the bonds. V. 62. p. 826.
STOCK.—Common stock (all owned by L. E. & W.) . $3,580,000; pre-

ferred non-cumulative 6% stock. $650,000: par of each. $100.
BONDS.—The first mortgage Is for $4,000,000; of which $1,500,000 urn-

Issued are limited to $15,000 per mile of onmpltted road hereafter cob-
structed or ourchased. Operated as part of L. E. & W. V. 66, p. 337.

NORTHERN PACIFIC RAILWAY.— (See Maps.)—Operates one of tb*
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn.,
and Duluth, Minn, (the head of Lake navigation), and running thence west-
erly, traversing the great wheat belt of Minnesota and North Dakota, th«
mining district of Montana and the farming country of Washington to
Tacoma and Seattle, and to Portland, Ore., with branches.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Northern Pacific (Concluded)—
St Paul & N P gen M land grant assumed- -Ce c*&r

do do registered
Wash & Columbia River 1st M gold assumed--F c*
New mortgages of Northern Pacific Railway—

Prior lien M $130,000,000 gold land gr._Me.c'&r
General lien M $190,000,000 gold land gr..F c* &r

St Paul-Duluth Dlv pur money M $20.000,000. O.c*
C B AQcolltrMg (red since Jan '06 at 105).S.c*&r*

do do registered r*
Bonds Underlying St Paul & Duluth Div Mortgage

St Paul & Duluth first mortgage assumed c*
Second mortgage assumed ...Cec*
Taylor's F & L Sup 1st M s f not drawn Ce.c*
Duluth S L 1st M p & I sink fd not drawn.. Ce.c*
Consol mtge assumed $5,000,000 gold Mp.c*

Northern Pac Term Co—First M gold red at 110..F.C*
Northern Railway (Cal)—See Southern Pacific RR.
Northern Securities—Stock $3,954.000
Northwestern Coal Ry—First M guar (end) gold-F.c*
Northwestern Pacific—Stock ($35,000,000) F

Cal Northw 1st M g guar by St F & Nor Pac sink fd.
San Francisco & Nor Pacific 1st M gold s f.Me.c'&r
North Pacific Coast general mtge (now first) gold-.c
Eel River & Eureka first mortgage
lst&ref M $35,000,000 g red 110 aft 10 yrs.F.xc*&r

Northwestern RR of South Car—First M $375,000 ...
Northw Term Ry— 1st M gold guar p & 1 red...JVle.c*
Norwich & Worcester—Preferred stock 8% rental
Bonds (not mtge) lnt guar underlease currency.c&r

Norwood & St L—1st M $300,000 g red 110 In 10 yrsTa
Ocean Shore Ry.—First mtge $5,000,000 gold

o Berlin at 4.20 marks per dollar z 5.130 miles, in

Miles
Road

182
182
163

See z
See z

226

167
167
21
25

238

399
40
165
90.5

66

"72

cludln

Date
Bonds

1883
1883
1895

1896
1896
1900
1901
1901

1881
1887
1884
1886
1898
1883

1893

1898
1889
1892
1894
1907
1899
1906

1897
1902
1905

g 40 m

Par
Value

$1,000
1,000
1.000

500 &c
500 &c
1,000

l,000&cl
1,000 &cj

1.000
1,000
1,000
1,000
1.000
1.000

100
1,000
100

1.000
1,000
1,000
1,000

1,000 &c
1.000
1,000
100

1,000
500 &c

lies not o

Amount
Outstanding

Rate
%

]$7,887,000 f

2,620.000|

107,028,500]
60.000.000i
8,080,000

107.613,500 J

h

l.000,000!
2,000,000,
210,000
500,000|

1,000,0001
3,308,000

6g
6g
4g

4g
3 g
4 g
4 g
4g

3,954,000 See
794,000

35,000,000
968,000!

3,765,0001
1,498,000
313.0001

5,956,000|
285,000

2,025,000
3,000.000
1,200,000
100.000

See text

perated; sp

text
5 g
5
5g
5g
5g
5m g
4
5g
8
4
5 g
5g

urs, 261

When
Payable

F & A
Q—

F

J & J

Q—

J

Q—

F

J & D
J & J
Q—

J

F & A
A & O
J & J
M & S
J & D
J & J

See text
M & N

A & O
J & J
J & J
A & O
M &
A
J
Q—

J

M & S
A & O
M & N

miles. •

& O
& J

Last Dividend
and Maturity

Feb 1 1923
Feb 1 1923
July 1 1935

Jan 1 1997
Jan 1 2047
Dec 1 1996
July 1 1921
July 1 1921

Aug 1 1931
Oct 1 1917
Jan 1 1914
Sept 1 1916
Junel 1968
Jan 1 1933

Jan 10 '11,
May 1 1923

4 a
t

Apr
Jan
Jan
Oct
Mch
Apr
July
Apr
Men
Apr
Nov

1 1928
1 1919
1 1912
1 1914
1 1957
1 1949
1 1926
1 1911
1 1927
1 1932
1 1935

!%

Places Where Interest an<&
Dividends are Payable

J P Morgan & Co. N Y
do do

Office 34 Nassau St. N Y

J P Morgan. N Y; & Ber d
do do
do do
do do
do do

J P Morgan & Co, N Y
do do
do do
do do
do do

Wlnslow.Lanler&Co.N Y

Checks mailed
Farmers' L & Tr Co, N Y

San Francisco & New Yk
New York and Frankfort
Co's office, San Francisco
Eureka
New York
Safe Dep & Tr Co, Bait
Merc Tr Co, N Y & Denv
Mech Nat Bk, Worcester
Company's office Boston
City Nat Bk, Watert.N Y
May 1909 coup last paid

Main line. Miles. | Leased to others. Miles'
Ashland, Wis. to Portland, [To other companies 44

Ore. (lncl. 5 m. terminals) ..2, 171 |To Province of Manitoba 355
Bralnerd and Staples to St. |Not operated 22

Paul 181
I

Other lines 486 | Total (Inc. 48 m. trackage).. 6,234
I

Controlled properties—
Total main line. 2,838 IMlnn. & Intern. (V. 77, p. 451). 175

Various branches 2,976 |Other companies 75

Total, lncl. 5 m. trackage ITotal system June 30 1910 6,484
(operated directly) 5,814 ISecond track 504

The Manitoba branches, aggregating 354 m., were leased for 999 years
from May 31 1901 to the Provincial Government and sub-let by the latter to
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter
$300,000, with option of purchase any time for $7,000,000. V. 73, p. 610.
Owns jointly with Great Northern the stock of Spokane Portland & Se-

attle Ry., extending from Portland to Spokane, Wash., with branches;
total, 420 miles; additional properties being acquired in 1911—see that co.;
see V. 81, p. 1101; V. 83, p. 1111; V. 86, p. 1530. In 1910 acquired stocks
of Oregon Electric Ry. and United Rys. of Portland. V. 91, p. 1178.
In Sept. 1910 608 miles were under construction, of which 158 completed

Oct. 1910. In May 1909 arranged for joint use of Co.'s line between South
Tacoma and Vancouver, Wash., 135 miles, with Great Northern and Union
Pacific. V. 88, p. 1373.
HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the

railroads, land grant and other property of the Northern Pacific RR.
foreclosed In July 1896 and reorganized per plan In V. 62, p. 550.
The original Northern Pacific Company was chartered by Congress July 2

1864; 450 miles to Bismarck were foreclosed In 1875.

STOCK.—The $75,000,000 preferred stock was paid off at par on Jan. 1

1902, the common being increased from $80,000,000 to $155,000,000.
Stockholders In Jan. 1907 subscribed for $93,000,000 new stock at par,

paid in Installments to Jan. 1909. V. 83, p. 1471, 1524; V. 84, p. 221.
DIVIDENDS

—

1 '03. "04. '05. '06. "07. '08. '09. '10. 1911.
On common (%)/ 7 6% 7 7 7*7 7 7 To May, 3 H

• Also Dec. 1908 11.26%fromsur, of N. W. Impt Co. V. 87, p. 1238.

BONDS.— Abstracts of the new Prior Lien and General Lien mortgages
of 1896 were In V. 63, p. 1012-1019. 1072.
Prior lien 4%s purchasable with land sales at not exceeding.

110 (but not subject to call), not over $500,000 cash yearly.
to be so applied. Total Issue $130,000,000

Issued (of which $5,617,100 In treasury June 30 1910) 107,028,500
6,121,500
8.350,000

8,500,000

Issued, but purchased and canceled.
Reserved to retire St. Paul & N. P. and West. RR. bonds..
For new construction, betterments, equipment, &c, under

carefully guarded provisions, but not exceeding $1,500,000
per annum. Originally $25,000,000—still held
Of the $190,000,000 general lien bonds, $130,000,000 are reserved to

retire the prior Hen bonds at maturity.
The St. Paul &. Duluth Division mortgage secures $20,000,000 purchase

money bonds on the former St. Paul & Duluth, of which $9,215,000 were
Issued to acquire the road, $5,283,000 are reserved to retire existing St. P.
& D. bonds and the balance for Improvements to the property. V. 70, p.
1250; V. 71, p. 1167. The lands Included In the grant of the former St. Paul
& Duluth are estimated to be worth about $4,000,000, and were not cov-
ered by the old mtges. They are to be sold and proceeds applied to pur-
chase of the bonds at not over 105 and Interest, or, If not purchasable at
that price, then to betterments, Improvements or additions to the mort-
gaged premises or equipment therefor. To July 1910 $2,339,000 had
been thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339.

LAND GRANT.—The land grant was 12,800 acres to the mile In the
States of Minnesota and Oregon and 25,600 acres per mile In the (then)
Intermediate territories. Unsold on June 30 1910, 9,949,985 acres, viz,
Minnesota.. ... 28,332|Idaho 417,275

Washington 2,227,354
Oregon 318,515

North Dakota 2,116
Wyoming... 39,506
Montana .. 6,876,967

Sales In 1909-10 539,127 acres. Net cash receipts, $2,135,666.
FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,-

612,600 of the $110,830,100 stock of Chic. Burl. & Qulncy RR. in exchange
tor their Joint 20-year 4% gold bonds secured by the deposit of the stock In
trust, on the basis of $200 In bonds for each $100 stock. See circular,
V. 72. p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601.
EARNINGS.—8 mos., /1910-11 Gross, $44,791,999; net, $17,715,375
July 1 to Feb. 28. 11909-10 Gross, 49,286,060; net, 19,436,239
REPORT.—For 1909-10 In V. 91, p. 943, and 1153, 1175; edit., p. 1131.
Years ending June 30

—

1909-10. 1908-09. 1907-08.
Average miles 5,765 5,671 5,633
Freight earnings $48,758,736 $47,073,305 $46,423,836
Passenger earnings 21,333,313 17,330,608
Other revenue from transportation.. 3,671,817 3,416,102
Revenue other than transportation .. 761 ,960

Total operating revenue $74,525,826
Operating Income (over taxes) $25,518,896
Other Income 3,956,305

040,732

$08,460,747
$28,322,267

3.697,038

18,133,238
3,065,076
598,526

$68,220,677
$26,303,433

4,114,143
Gross Income $29,475,201

Rentals paid $509,928
Interest on funded debt 6,669,014
Int. & comm. on new stock subscrlp
Dividends on stock (7%) 17,360,000
Insurance fund

$32,019,905 $30,417,577
$337,136 $318,718
6,775,003 7,098,908
3,268,416 3,100,883

14.105.000 10,850.000
2,784.950

Net surplus for year $4,036,259 $7,534,350 $6,258,118
DIRECTORS.—Arthur C. James, George F. Baker, William Sloane,
Plerpont Morgan Jr., Lewis Cass Ledyard Howard Elliott, Charles

Steele, George W. Perkins, William P. Clough, James N. Hill, Amos Tuck
French, Alex. S. Cochran, Wm. S. Tod, Payne Whitney and Grant B.Schley.
OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P.. James N.

Hill; Sec. George H. Earl, New York; Treas., C. A. Clark, St. Paul.
New York office, 34 Nassau St.— (V. 91, p. 39, 943, 1153, 1175.)

NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owm
terminals on the Willamette River, Ore., at Portland, East Portland and
Alblna, comprising 270 acres land, 41 m. track, dock frontage 7.904 feet.
LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to

Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with
guaranteed rental to pay interest, sinking fund and taxes; leases assumed
in 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230.
STOCK.—Stock ($3,000,000) owned by said three companies (40% by

Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal.
RR.), and held by Central Trust Co. of New York, to be delivered after
payments to the sinking fund, which Is to cancel the bonds.
BONDS.—The first mtge. is for $5,000,000; in Feb. 1911 $4,275,000 had

been issued, of which $967,000 retired by sink, fund—drawings at 110 and
interest.— (V. 89, p. 163; V. 90. p. 237; V. 91, p. 154; V. 92, p. 119.)

NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de-
clared the company to be a combination In violation of the Anti-Trust Act
and therefore Illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168.
The stockholders voted on April 21 1904 to reduce the stock from $395,-

400,000 to $3,954,000, the par value of shares to remain $100, representing
the remaining assets In the treasury, pending completion of dissolution.
V. 78, p. 1223, 1275, 1392. Report for cal. year 1910 was in V. 92, p. 115.
DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908: 1909.

Jan., 4%; 1910, Jan., 2J^%; 1911, Jan., 4%.
OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen.

Counsel, W. P. Clough. Office, 26 Liberty St., N. Y— (V. 92, p. 115.)

NORTHWESTERN COAL RY.—See page 169.

NORTHWEST.—See Chicago & North Western.

NORTHWESTERN PACIFIC RR.— (See Map Atch. Top. & S. F.)~
Operates a system extending from Point Tiburon and Sauselito, Cal..
(whence ferry to San Francisco, 6 y2 miles) , northerly to Eureka, with
branches, 399 miles in all. Incorp. Jan. 8 1907 in the interest of South. Pac.
and Atch. Top. & S. Fe, which each owns $17,500,000 stock, and took over
by consolidation the Cal. & No. W., the San Fran. & No. Pac, North Shore
RR., San Fran. & Northwestern, Eureka & Klamath River and Fort Bragg
& Southeastern. A connecting line of over 100 miles to be built from
Willits to Pepperwood, 30 m., is to be completed in 1911.
BONDS.—San Fran. & North. Pac 5s Issued at $25,000 pe mile; 8. f..

$25,000 y'ly; bonds drawn at 110 and Int. (mtge. abstract V. 49, p. 241.)
As to old North Shore 5s dated 1902, see V. 80. p. 1913; V. 74. p. 1252.
Of the first and refunding 4Hs of 1907 ($35,000,000 auth.), $5,956,000

was outstanding June 1910, all owned by Southern Pacific; the mortgage,
reserved $6,676,000. to retire a like amount of underlying bonds, $5,-
000,000 for Improvements and equipment and $13,324,000 for branches
or extensions. Including one from Shlvely to Willets and from Wend-
ling to a connection with the line from Uklah to Tiburon and Sauselito.
V. 84, p. 221, 694; V. 85, p. 222.
EARNINGS.—8 mos., J1910-11 Gross, $2,270,848; net, $599,829
July 1 to Feb. 28. 11909-10 Gross, 2,106,434; net, 642,478

Year ending June 30 1910, gross, $3,167,806; net, after taxes,, $846,169;
other income, $141,381; charges, $651,004; bal., sur., $336,546.

NORTHWESTERN RR. OF SOUTH CAROLINA.— (See Map Atlantic
Coast Line.)—Wilson Mill, S. C, via Sumter to Camden, 62.5 miles: branch
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000.
Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and
1909, 4%; 1910, 5%. Year ending June 30 1910, gross, $118,072; net
Income, $56,038; int., rentals, &c, $17,582; dividends (4%), $5,000;
bal., sur., $33,456.
NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres

at Denver and 54 acres of right of way In that city, and 40 acres of freight
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years
for Interest, taxes and maintenance to Denver Northwestern & Pacific,

which owns the $3,000,000 stock and guarantees bonds, prin. and lnt
Bonds ($3,000,000 auth. issue) are redeemable from July 1 1911 to July 1

1916 at 105 and int.: thereafter at :02H V. 89, p. 994; V. 90. p. 503
Denver Laramie & N. W. also uses facilities.— (V. 90, p. 503.)

NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor-
cester, Mass.. 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles
Leased to New England RR. for 99 years from Feb. 1 1869, and accepted by
N. Y. N. H. & H. In 1898; rental 8% on pref. stock.—V. 70, p. 125.

NORWOOD & ST. LAWRENCE RR.—Norwood to Waddlngton. N. Y..
20 miles, lncl. extension, 13 m., opened July 1909. Stock $100,000; par
of shares, $100. Bonds are subject to call at 110 after April 1 1912. Year
ending June 30 1910, gross, $92,411: net, $42,854; other income, $6,703;
Int. and rentals, $14,082; bal., sur., $35,475. Pres., Chas. H. Remington:
M. D. Bennett, Supt.; C. C. Barnes, Aud., Norfolk, N. Y.; C. R. Reming-
ton, Treas., Watertown, N. Y.— (V. 74, p. 1090.)

OCEAN SHORE RY., CALIFORNIA.—Owns partly constructed road,
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles,
of which 38 miles south from San Francisco and 15 )4 north from Santa Cruz
Is completed. leaving gap of 26 'A miles. Sold at'auction Jan. 17 1911 for

$1,035,000 by mtge. trustee to bondholders' committee (see below). Sale
has been confirmed. V. 90, p. 1677; V. 91, p. 519, 871; V. 92, p. 262, 390.
On Dec. 7 1909 Fred'k S. Stratton was appointed receiver. V. 90, p. 1543.
REORGANIZATION PLAN.—The plan Issued In Oct. 1910 by the

bondholders' committee, Charles C. Moore, Chairman (V. 91, p. 1255).
provides for the Issuance by a new company after foreclosure of $3,500,000
1st M. bonds, $5,500,000 2d M. 5% bonds, $500,000 5% non-cum. pref.

and $8,500,000 common stock. Present $5,000,000 lsts will receive new
2ds equal to par and Int. and a bonus In new common stock. Of the new
lsts about $200,000, with the pref. stock as far as necessary, may be used
to pay or secure the pref. debt, remaining bonds for completion and equip-
ment of the road. Union Trust Co. of San Fran. Is depositary. A
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Ogden Mine PR—Stock (5% rental Central of N J)-..
Ogdensburg& Lake Champlain Ry.—See Rutland RR
Ohio Conn Ry— 1st M $2,000,000 g gu p &l(text)F.c*
Ohio & Kentucky—1st M gold sink fd call at HO.Ce.c*
Ohio & Little Kanawha Ry— First M gold red 105.- K
Ohio River—First mortgage ($2,000,000) gold-.FP c*

General M ($3,000,000) gold first on 39 miles. -FP.c*
Rav Sp <fc Glen 1st M $400,000 g gu p & I ...FP.c*
Huntington & Big S 1st M ($400,000) gold guar-.c*

Ohio River & Western—First mortgage $600,000 g..F
Oklahoma Central—Receivers' certfs $500,000 auth..

1st M $10,000,000 redeem (text)

Old Colony—Stock 7% guaranteed by rental c*
Bonds not mortgage r

Bonds not mortgage (authorized $3,000,000) g.c*&r
Bonds not mortgage c&r
Bonds not mortgage c&r

Omaha Bridge & Terminal Ry—First M ($5,000,000)

.

Opelousas O & N E—1st M $5,000,000 g gu (text) .Me
Oregon & Cal—1st M gold drawn at 100 gu p &l.Un.c*
Oregon-Wash RR & Nav—Com stk $50,000,000 auth.

Or RR & Nav cons (now 1st) $24,312,800 gold.N.c*
New mortgage to be authorized (see text)

Oregon Short Line RR—First mtge (Ry Co) gold.-.c*
Utah & North 1st M ext in 1908 (V 86 p 1410) ...c*
Cons M gu $15,000 p m s f not drawn gold- - AB.c*

Cons 1st M $36,500,000 gold (1st M on 400 mKG.c*
Ref M $100,000,000 g gu p & I red (text) _ -Eq.c*&r
Income bonds Series A 5% non-cumulatlve OB

do Series B non-cumulatlve O
1st & cons M $150,000,000 auth red te.xt_Ce.xc* &i

"

Oregon & So E—First M $300,000 g red 110 s f Ta
Oswego & Syracuse—Stock 9% guaranteed DL4 W.
Consolldated mortgage (guaranteed by D L & W) - -

Construction mortgage guar (for $1,000,000) F
Overton County—First mortgage $250,000 gold
Owensboro & Nashville— First mortgage gold— Ce.c*
Ozark & Cher Cent—See St Louis & San Francisco

x Amounts held by public.

Miles
Road

10

9
26
80
172
209
33
11

111

132

24
57

670

1,142

600
477
477

1.479

35
35
35
20
88

Date
Bonds

1903
1896
1900
1886
1887
1890
1892
1903
1908
1905

1888
1894
1895
1902
1893
1906
1887

1896

Par
Value

$100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1882
1878
1886
1897
1904
1897
1897
1910
1902

1876
1883
1905
1881

1.000
100

1,000
1.000 &c
1.000 &c
1.000 &c

100
1.000
1,000
100

1.000

1.000
1,000
1,000

500 <fcc

1,000 &c
500 <fcc

500 &c

500 <tc
50

1.000
1,000
1.000
1.000

Amount
Outstanding

$450,000

2,009,000
250,000
228,000

2.000,000
2,941.000
376,000
303,000
600.000
387.000

3,180,000
21,164,000
4,000.000
3.000,000
5.598.000
1.000.000
1.750.000
1,143,000

17.745.000
(?)

23,380,000
See text.

14,931,000
4,991,000
1,802.000

12,328,000
See text
x3 15.000
x55,000

See text.
250,000

1.320,400
438,000
668.000S
250,000

1,200,000

Rate
%

5

4g
5g
5g
5g
5g
6g
6g
4g
6
5g
7
4
4 g
4
3H
5
5 g
5g

4g

6g
4 (7)

5g
5 g
4 g

5% in Se
4 in 1910

5g
9

See text
5
5g
6g

When
Payable

Last Dividend
and Maturity

& J Jan 1911 2H%
M & S
J & j
M & SI

J & D|
A & O
F & A
J & J
M & S
M & N15
J & Dj
Q—J

J

J & J
F & A
j & d|
j & j
j & j
M & S
J & J

& D

& A
& J
& J
& J
& D

pt 1910
Oct

J & D
A & O
F & A 20
See text
M & N
J & J
M & N

Sept 1

July 1

Mch 1

Junel
Apr 1

Aug 1

July 1

Sept 1

Nov 1

Dec 1

Aprjl*
Jan 1

Feb
Dec
July
Feb
Mch
July 1

1943
1926
1950
1936
1937
1920
1922
1953
5 1911
1945
11,1 %%
1938
1924
1925
1932
1943
1956
1927

Junel 1946

Feb 1 1922
July 1 1933
July 1 1926
July 1 1946
Dec 1 1929
July 1 1946
July 1 1946
Dec 1 1960
Apr 1 1922
Feb 20 1911
Matured
May 1923
Oct 1 1945
Nov 1 1931

Places Where Interest and
Dividends are Payable

608 Chestnut Street, Phil

Farmers' L & Tr Co. N Y
1 Broadway, New York
Knickerbocker Tr Co,NY
Central Trust Co, N Y

do do
do do

NewYork or Philadelphia
Hambleton & Co, Bait
F J Llsman & Co , N Y
J.n default.
Office, Boston

do
do
do

Treasurer's office, Boston
Miss Valley Corp, N Y
Mercantile Trust Co. N Y
South Pacific Co, N Y
Office 120 B'way, N Y
New York and Germany

120 Broadway, NewYork
do do
do do
do do
do do
do do
do do

Apr '10 coupon not paid
Del Lack& West RR.N Y

do do
do do

In default
71 Broadway, New York

STOCK AND BONDS.—Stock, $5,000,000. all outstanding; par $100
of the bonds, $3,000,000 are outstanding in the hands fo the public and
$2,000,000 held as collateral for loans; Merc. Tr. Co., San Fran., trustee.

OFFICERS.—Pres. and Gen. Man., J Downey Harvey; 1st V.-P..
J. A. Folger; 2nd V.-P., Horace D Pillsbury; Sec. and Treas., Burke Cor-
bet.— (V. 91, p. 871, 1026, 1161, 1255. 1447; V. 92, p. 262, 396.)

OQDEN MINE RR.—Owns Nolan's Point (Lake Hopatcong) to Sparta
(or Ogden Mine), N. J.. 10 miles. Leased for 999 years from Jan. 1 1882
to Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp.

OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts-
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no
definite time to Pitts. Clncln. Chic. & St. Louis Ry.; rental, net earnings.
Stock Increased In Dec. 1902 from $1,000,000 to $2,000,000, In $50 shares.
Bonds are guaranteed as to principal and Interest by endorsement by Penn-
sylvania Company, which on Jan. 1 191 1 owned the entire stock. Form of
guaranty, V. 81, p. 669. Divs. In 1906,5%; 1907 to 1910, 7%. For cal.
year 1910, gross, $503,214; net, $401,308; other Income, $61,721; charges,
$80,000; div. (7%), $140,000: bal.. sur . $243,029 —(V. 82, p. 752.)

OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson,
Ky.. to cannel coal fields in Morgan County, Ky., 26 miles. Com-
mon stock, $200,000: preferred stock. $100,000; bonds, as above, $250,000;
junior securltes to be taken by stockholders, $175,000. Bonds are guar-
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1910, gross,
$93,763; net, $30,511. In 1908-09, gross, $76,667; net, $20,301; int.,
taxes, &c, $24,314; bal., def., $4,013. In 1907-08. gross, $86,016; net,
$24,201. Pres.. W. de L. Walbridge, 1 Broadway, N. Y.
OHIO & LITTLE KANAWHA RY.—Zanesvllle, O.. to Marietta, &c,

80 miles. V. 69. p. 907. Bait. & Ohio has pledged under Its Pitts. L.E.&
West Va. mtge. $585,000 common and $824,000 pref. stock. V. 73. p.
1264. Stock: com., $918,000; pref., $1 ,167,500. Year 1909-10, gross, $290,-
326; net. $47,503; charges (?).— (V 73, p. 1264.)

OHIO RIVER RR.— (SeeB. <S O. Map.)—In July 1901 purchased by the
Bait. & Ohio RR., which has pledged $5,884,400 of the $5,915,430 capital
stock as part security for its own Pitts. L. E. & W. Va. 4s. V. 73, p. 287.

OHIO RIVER & WESTERN RY.—Owns Bellalre. O., to Mill Run. O.,
Ill miles; narrow-gauge trackage to Zanesville, 1 mile. Successor Jan. 1
1903 to Bellaire Zanesville & Cincinnati RR. V 80, p. 163, 473. 600, 1913.
Stock auth.. $1,200,000- outstanding June 30 1910. $653,914: par, $100.

In year ending June 30 1910, gross, $194,350: net, $19,696: Int. on bonds,
Ac, $25,569; bal., def., $5,873. In 1907-08. gross, $192,715; net, $25,468;
Pres., S. L. Mooney; Treas. ,W. C. Mooney.Woodsfield, O.— (V.83,p.l099.)

OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla. to Chickasha, 128.45
miles; branch, 0.56 m.; trackage at Chickasha, 0.95'm.; leases Ada Term.
Ry., 1.93 m.; total, 131.89 miles. June 5 1908 Asa E. Ramsay was ap-
pointed receiver. V. 86, p. 1344, 1410. Of $500,000 receivers' certificates
authorized, $387,000 had been sold in Dec. 1910. V. 88. p. 158. In April
1910 a majority of the bonds had been deposited with a committee, F. J.
Llsman, Chairman (Columbia Trust Co., N. Y., depositary). V. 87, p.
1160. Stock (par of shares $100), $2,640,000. Western Trust & Savings
Bank, Chicago, is mortgage trustee. V. 82, p. 752. Equipment notes
June 30 1910, $25,714. For year ending June 30 1910, gross, $216,995: net,
S27.317: taxes, $31,620; interest, $16,574; rents and hire of equipment,
513,258; balance, deficit, $34,135.— (V. 91, p. 39, 155.)

OLD COLONY RR. (MASS.) —Owns road from Boston to Provlncetown,
Mass., Newport, R. I., &c. 518 miles; leases 101 miles. In June 1907 a
bill was passed permitting purchase of Boston & Providence (leased line)

.

LEASE.— In 1893 leased to New York New Haven & Hartford for 99
years. Of the stock. $7,749,400 was on June 30 1910 held by the lessee.
The lease provides for dividends of 7% per annum on stock not exchanged.
V. 76. p. 247, 374. In March 1911 $800,000 stock was sold at auction,
raising the amount outstanding to $21,164,000. V. 92, p. 396, 660, 726.— (V. 89, p. 1597; V. 91. p. 1026; V. 92. p. 396, 660, 726.)

OPELOUSAS GULF & NORTHEASTERN RR.—Owns fifty-seven miles
from Melville to Crowley, opened Oct. 2 1907. Stock authorized, $2,
000.000. of wtilcli Tex. & Pac. owns $1 ,400.000; Dar of shares, $25. Bonds
authorized, $20,000 per mile, will be guar, by Tex & Pac. as issued. The
$1,143,000 bonds Issued Dec. 31 1910 were all owned by the Tex. & Pac. V.
62. p. 98: V. H3, p. 688; V. 86. p. 792. Pres., C. E. Satterlee; Sec, P. B.
Bert. Opelousas, La. N. Y. office. 195 B'way.— (V. 85. p. 922.)

OREGON & CALIFORNIA RR.— (See Map Southern Pac.)—Portland.
Ore., to California State line, 367 m.; Albany Jet. to Lebanon, 12 m.; Port-
land to Corvallls, 97 ra.; Woodburn to Natron, 93 m.; Portland. Ore., to
Alrlee, Ore., and branch. 81 m.; Mohawk Jet. to Wendllng. 16 m.; Spring-
field to S:>rlng!ield jet.. 1 m.; trackage, 1 m. Total, 666 miles.

LEASE, Sec.—Leased to Southern Pacific Co. for 34 years from Aug. 1

1893, the lessee guaranteeing Int. on the bonds and the lessor receiving any
net profit and being charged with any deficit after payment of charges. Bet-
terments are payable by lessor. Southern Pacific owns all but $38,802 of
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72. p. 287.
Due Southern Pacific June 30 1910. $4,946,702. Litigation, V. 88, p. 376.
BONDS.—Land grant acreage unsold June 30 1910, 2,342,350, part be-

ing covered by the mtge., proceeds of land sales going to redeem bonds
(subject to call at pari . The Southern Pacific guaranty of principal and
Interest Is printed on each of the 5% bonds. See V. 63, p. 754.

EARNINGS.—Year ending June 30 1910. gross, $8,829,649; net, $4,-
120,491; other Income, $5,209: int., taxes, &c, $2,082,107; bal., sur.,
$2,043,593.— (V. 80, p. 2220; V. 88, p. 376.)

OREGON-WASHINGTON RAILROAD & NAVIGATIONICO.— (See Map
Union Pacific.)—The company, a merger of Union Pacific lines, has under
construction and projected in Washington and Oregon a total of 3,474
miles, of which 2.462 in operation or under construction Nov. 1910.

These include the Oregon RR. & Navigation, which on June 30 1910
owned from East Portland, Ore., to Huntington, Ore.. 402 miles; Pendle-
ton, Ore, to Spokane, Wash.. 298 m.; branches. 724 m.: trackage, 3 m.;

total, 1,427 m., of which 13jm. narrow-gauge

,

;1 9 5 being water lines. Ocean
line to San Francisco, 660 miles. Yakima division, Attalia, Wash., to
North Yakima, 98 miles, opened March 1911.

ORGANIZATION.—Incorp. in Oregon Nov. 23 1910 and on Dec. 23
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry.,
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 1512,
1630, 1768. Stock auth., $50,000,000, to be owned mostly by the Union
Pacific RR. directly and through the Oregon Short Line.

BONDS.—A new mtge. will be auth., possibly $150,000,000 in amount,
with a second lien on the old Oregon RR. & Nav. Co. and a first mortgage
on the remainder.
An abstract of Oregon RR. & Nav. consol. M. was in V. 63, p. 928.

EARNINGS.—From Dec. 24 1910 to Feb. 28 1911, gross, $2,595,036;
net, $678,051.

For year ending June 30 1910, earnings of Ore. RR. & Nav. Co., gross,
$15,054,740, against $12,626,531 in 1908-09; net, $6,248,272, against
$6,219,812.— (V. 91, p. 1447, 1512, 1630, 1768.)

OREGON SHORT LINE RR —(See Map Vn. Pac.)—Granger, Wyo., to
Huntington, Ore., 542 miles; branch to Ketchum. Ida., 70 m.; Ogden to Mo-
Cammon, Ida., Ill m.; Pocatello to Sliver Bow, Mont., 256 m.; Cache Jet.,
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry
branches, &c, 426 m.; Butte to Garrison, Mont., 57 m., owned, but oper.
by Nor. Pac; trackage, 11 m.; total, June 30 1910, 1,565 miles.
On July 7 1903 the portion of the main line from Salt Lake City, Utah, to

Calientes, Nev., 512 m. in all. was taken over under purchase by San Pedro
Los Angeles & Salt Lake Ry , the Short Line acquiring a half interest in
San Pedro L. A. & S. L. V. 79, p. 1705. V. 76, p. 919, 1356; V. 77, p. 38.
HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah

Northern Ry., foreclosed per plan In V. 62, p. 504, 505. Controlled by Un.
Pac, which holds nearly entire capital stock. See also bonds below.
V. 84, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000
bonds of Utah Light & Ry., Salt Lake City. V. 83. p. 1171; V. 87. p. 1548-9

CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to Increase the
authorized stock from $60,000,000 to $100,000,000, the new stock when
issued to go to the Union Pacific in adjustment of accounts. Outstanding,
$27,460,100, of which Union Pacific owns $27,350,700; remainder in treas-
ury. V. 91, p. 871. In 1906 and again in 1910 paid 50% dividend.
V. 84, p. 52; V. 91, p. 1711.
BONDS.

—

First consols, $22,029,000 were reserved to retire old bonds.
Series A Incomes, non-cumulatlve 5 per cents, have received: In Sept.

1897, 4%: Sept. yearly since, full 5%, at'N. Y. office or Old Col. Tr.. Boston.
The Ore. RR. & Nav. Co. common stock was withdrawn from the In-

come B mtge. and pledged under the 4% refunding mtge—see below. No
collateral was substituted under the income B. mtge. The U. P. RR. Co.
owns all but $37,000 of the income B bonds and consented to the exchange.
Series B received in Oct. 1898 3% and In Oct. 1899 to 1910, incl., 4%
yearly. V. 65, p. 572: V. 66. p. 1141.
The Union Pacific and the Oregon Short Line owns all but $315,000 of the

$7,185,000 income A bonds and the U. P. all but $55,000 of the $14,841 ,000
B bonds, the amounts named in the hands of the public being provided for
by the new mortgage of 1910.
The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000.-

000) are subject to call at 102 hi since Dec 1 1907. The bonds are secured
by pledge of the following stocks: $108,000,000 com. Southern Pacific,
$23,443,000 San Pedro Los Angeles & Salt Lake 4s, $7,206,400 Baltimore &
Ohio pref. and $10,255,400 com. stock and$8,000,000 N. Y.C. & H.R.RR.
stock. The collateral may be replaced by other of equal value. Of the
bonds, $15,000,000 has been sold, the remaining $55,000,000 being held in
Union Pacific treasury. See abstract of mortgage, V. 80, p. 2403. V. 79,
p. 2086: V. 80. p. 1913.

Of the 1st and consol. M. bonds ($150,000,000 auth. issue, interest lim-
ited to 5%), $34,422,000 will be reserved to retire underlying bonds and
$2 1,000,000 Ser. A will be issued at first for corporate purposes; series A
arc subject to call as a whole at 105 beginning Dec. 1915, other scries on
such terms and at such times as the directors or executive committee may
i\\. V. 91. p. 1512.

• EARNINGS.—8 mos.,/1910-11 Gross, $13,957,435; net, $6,714,132
July 1 to Feb. 28. \1909-10 Gross, 13,774,433: net, 7.742,062

For vear ending June 30 1910, gross. $20,822,846, agst. $17,784,586 in
1908-09; net, $11,281,272, agst. $10,470 884.— (V. 91, p. 1512, 1711.)

OREGON & SOUTHEASTERN RR.—Cottage Grove to Disston, 20 m..
completed in Oct. 1906; branches, 4 m.; total, 24 m. Extension to Bonita,
6 m., under construction In Mch. 1910. Stock authorized, com., $500,000;
pre"., 7% cum. $500,000: outstanding, $400,000 of each: par of shares,$100.

Bonds, $250,000 said to be outstanding. Coupons due April 1 1910 were
not paid when due. In 1910 foreclosure suit was brought. V. 90. p. 1297.
For year ending June 30 1909, gross, $30,808; net, $10,740; int., taxes, &c,
$26,853: bal., def., $16,113. Pres.. G. B. Hengen, 1657 Monadnock
Block, Chicago.—V. 90, p. 1297.)

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse,
N. Y., 35 miles. Leased In 1869 during length of charter and renewal thereol
to the Delaware Lackawanna & Western RR. Co. for 9% per year on $1,-
320,400 stock and Interest on bonds. The $438,000 7% bonds which ma-
tured March 1 1907 are held In treasury of D. L. & W.—V. 86, p. 543.

OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry.. to
Livingston, 20 miles. Extension easterly to Junction City. Ky., on the
('in. New Orl. & Texas Pac. 76.4 miles, is to he built under the name of the
Clncln. A Xashv. \l\i., for which $2,000,000 1st M. 45-year gold 5s will be
Issued. On Oct. 1 1910 Geo. A. Clark, of Nashville, Tenn., was appointed
receiver. V. 91, p. 1026. Stock auth., $250,000, was to be increased to
$2,500,000. Bonds, see table above; trustee, Colonial Tr. & Sav. Bank,
Chicago. V. 81, p. 727. Car trusts, $18,000. Year ending June 30 1910,
gross, $39,640, agst. $31,525 In 1908-09; net, $11,394. agst. 511.118; Int.,

taxes, <S_c, $16,018: bal., def., $4,570. Pres., Geo. L. Wilkins. Chicago;
Sec and Treas., E. C. Knight. Livingston. Tenn.— (V. 91, p. 1026.)

OWENSBORO & NASHVILLE RY.—Owns from Owensboro. Ky.. to
Adalrvllle, Ky., 84 miles; Mud River branch, 4 miles. Operated by
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RAILROAD COMPANIES
[for abbreviations, &c, see notes on first page]

Pacific & Eastern—First mortg gold redeem (text) . K
Pan-Amer RR (Mex-Guat)— 1st M (text) red 105-.c»
General mortgage 86.000,000
Pan-American Co collat trust notes redeem at par c»

Paterson & Hudson Riv—Stock 8% rent NYLE4W
Paterson & Ramapo—Stock (rental guaranty)
Petnlgewasset Valley RR—Stock (rental guaranty) ..

Pennsylvania RR—Stock auth $600.000,000 Tr
Consol mtge of \ Gold registered bonds r

1873 secures Gold coupon bonds c
all equally. ^Gold coupon s f 1% not drawn. _c*

Q. P. Sterl (s f In 1900) not drawn .c*r<sc*
Gold or sterling xc*r«3cr»

Bonds (P W <5s B stock as collateral)- r
N Y Phila & Norf stock tr ctfs.-
Collateral trust loan gold not drawn .c*
Gold bonds redeemable (text) convertible— GP.c*

do do do do c«<Ssr

Bonds of Cos. Merged in Pennsylvania RR—
Philadelphia & Erie mortgage (now first) gold— c

do do ($5,263,000 are 5s) r

3unb Haz & Wllk first Series A drawn at 100 c
Second mortgage Income c&r

Sunb & Lewis first mtge $600,000 p & I g— QuP.c*
Westchester first mortgage assumed
West Penn consol mortgage gold assumed- -PIP c*
River Front first mortgage assumed
Southwest Penn 1st M s f $5,000 yearly not drawn.

r

Allegheny Valley gen (now 1st) M g FPi xc*&r
Junction (Phlla) general mortgage (now first) gold.
Pltts Va & Ch first mtge gold guar p & l.-GP.c*&r
Equipment Trusts—

Equipment trust gold bonds (s f 5%) not drawn. -c*
Penn equipment trust gold last installment

do do last instalme t

Penn steel car trust gold $700,000 paid yearly
Z On coupon bonds J 4 J; on registered bonds A&O

Miles
Road

14
14

974
974
974
974
974

307
307
43
43
56
5

138
4.62
131
262
2.96

a In

Date
Bonds

1909
1903

1909

1879
1879
1893
1895
1908
1881
1908
1883
1902
1905

1869
1869
1878
1878
1896
1879
1888
1882
1877
1892
1900
1904

1889
1901
1902
1902

cludln

Par
Value

$100 Ac
1.000

1,000
50
50
100
50

1.000
1,000
1,000
£200

$ or £
1,000
1,000
1.000

500 &c
500 &c

1,000
1.000

100 &c
100 &c
1,000

100 &c
1.000
1,000
1,000
1,000
1,000
1.000

1,000
1,000
1.000
1.000

$377,1

Amount
Outstanding

$300,000
2,400,000
See text
1,600,000
630,000
298,000
541.500

See text
3,493,000
1,500,000
2,633,000
4.762,600

39,400,000
7,377,000
7,478,250
9,786.000

10,222,500
86.835.000

8,680.000
11,143,000
al,000,000
1,349,500
500,000
75,000

4,000,000
212,000
862,000

20,000,000
725,000

6,000,000

2.501,000
400,000
400,000

1,400,000
00 bonds he

Rate
%

6g
5 g

6
8
8
6

6 In 1910
5g
5g
4g
3!4 g
4
4
4

4H g
3>* g
3H g

6g
4 g & 5 g

5
6
4
5
4g

7
4 g
3^ g
4 g

4g
3^ g
SH g
3H

B

When
Payable

&
&

A&O
J & J
J & J
F & AQ—

F

Q—

M

M & S
M & N

& J
& N
& J
& D
& D

M & N
J & D

Last Dividend
and Maturity

Junel 1937
Jan 1 1934

Oct
Jan
Jan
Feb

1 1914
1911 4%
1911 4%
1911 3%

Feb 28 '11 !1H
Sept 1 1919
Sept 1 1919
May 1 1943
July 1 1945
May 1 1948
July 1 1921
June 1 1948
Junel 1913
Nov 1 1912
Oct 1 1915

J
A
M
M
J
M
J
M
P
M
A
M

& J
& O
& N
& N
& J
& S
& D
& N
& A
& S
& O
& N

July
July
May
May
July
Sept
June
May
Feb
Mch
Apr
Nov

1 1920
1 1920
1 1928
1 1938
1 1936
1919
1928
1912
1917
1942
1930
1943

M & S
Q-
Q-
Q-

•MM
-J

Id alive 1 n sinking

Sept 1 1914
June 19H
Mch 1912
July 1911-1912
fund.

Places Where Interest and
Dividends are Payable

KnickerbockerTrCo.N Y
Amer Tr & Sav Bk. Chlo

Amer Tr & Sav Bk, Chlo
Paterson, N J

do
Treas Off, Concord, N H
Office. Philadelphia
Office, Philadelphia

do do
Farmers' L & Tr Co. N Y
London, England

Penn Co for Ins, &o. Ph

Provident L & T Co. Phil
Amer Ex Bk, NY; & Phil
Am Ex Bk. NY, Phil, &o

Broad St Sta and London
Broad St Station, Phlla

do do
do do
do do
do do
do do
do do
do do

New York and Phlla
Broad St Station. Phlla
New York& Philadelphia

Glrard Trust Co, Phlla
Commercial Tr Co, Phlla

do do
do do

Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100)
and the $1 ,200,000 lirst mortgage bonds—all these bonds and most of the
tock being pledged under its trust deeds.

PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 55 m..
extension from Eagle Point to Butte Falls, 40 m., being completed Nov.
1910. Further extension projected to Crater Lake, about 15 m. The
Hill (Gt. Nor.-Nor. Pac.) interests own nearly all stock, acquired in 1910,
and, it is said, also made offer to purchase the bonds. V. 90, p. 1614: V. 91,

§. 946. Understood to be included in merger of Spokane Portland &
eattle Ry. arranged in Jan. 1911. Stock outstanding was $500,000; par,

$100. Bonds (Knickerbocker Trust Co., N. Y., trustee) are subject to call
after June 1917 at 105: outstanding Sept. 1909, $300,000, $340,000 addi-
tional being offered. V. 84, p. 1552; V. 88, p. 1621.— (V. 90, p. 1614;
V. 91, p. 946.)

PAN-AMERICAN RR. (MEXICO-GUATEMALA).—Projected from San
Geronimo, Mex., on the National Tehuantepec RR., southeasterly to the
Guatemala border, about 300 miles, with connections to the City of Guate-
mala, of which 225 miles operated in March 1908; balance was under con-
struction. Mexican Govt, subsidy about $10,000 gold per mile. The
National Rys. of Mexico In Aug. 1910 acquired $9,800,000 of the $10,000,000
stock, of which $9,600,000, together with $3,600,000 gen. mtge. bonds. Is

deposited as collateral under the Pan-American Company collateral trust
6% bonds (see table above). Remaining $2,400,000 gen. mtge. bonds are
reserved to retire the outstanding first mtge. bonds. V. 90, p. 237. The
first 5s of 1903 are limited to $12,000 per mile of main track, but. by supple-
mental mtge., to $8,000 permlle until the net earnings are double the lnter-
erest charge on the entire authorized amount.— (V. 91, p. 589.)

PARRAL & DURANGO RR.—V. 91. p. 1448.

PATERSON & HUDSON RIVER.—Owns from Marlon, Jersey City,
N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track.
Leased in perpetuity at $48,400 per year for road, $5,000 for land In Jersey
City and taxes, to Erie RR., forming part of main line.

PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York
State Line, 14 miles, double track, part of main line of Erie RR.. to which
leased Sept. 1852 during legal existence, at $26,500.

PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H..
23 m. Leased to Concord & Mont, for 6% on stock; op. by Bos. & Maine.

PENNSYLVANIA RR.

—

(See Maps.)—The system, as shown on the
adjoining maps, extends from New York City westerly, via Philadelphia,
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the
north and to Washington, Cincinnati, Louisville & St. Louis on the south.
The total system on Jan. 1 1911 aggregated 11,263 miles, of which 3,874
miles represents the mileage operated directly under the caption "the lines
last of Pittsburgh and Erie," and 2,911 the mileage operated directly under
the caption "the lines west of Pittsburgh and Erie," the latter being more
fully described under the title Pennsylvania Company and Pittsburgh Cin-
cinnati Chicago & St. Louis. The other lines are operated independently.

East of Pittsburgh and Erie.
Main Line and Branches— Miles.

Philadelphia to Columbia, Pa.. 81
Phlla. , Pa., to New Bos. Jet., &c. 293
Harrisburg, Pa., to Pittsb., Pa. 245
Erie, Pa., to Sunbury, &c 307
Branches and spurs 1,173

Total main line & branches.. 2,099
Lines oper. by lease or contract—

Bar. Ports. Mt.Joy. & Lan. RR.*
Dlilersville to Harris!)., Pa. ,&c. 53

United New Jersey RR.,* Tren-
ton to Jersey City, &c 149

Philadelphia & Trenton RR.* 26
Western New York & Penn.*.. 554
Connecting Railway* 37

Lines operated under contract—
Cambria & Clearfield RR.* 393
Belvidere Delaware RR.*.. .. 81
Phlla. & Long Branch an 49
Delaware River RR. & Bridge* 10
Other lines Unci. D. & R. Canal

66 m., and ferries, 2 m.) 423

Miles.
Trackage 234
REPORTED SEPARATELY

—

Phlla. Bait. & Washington 693
Northern Central Ry* 460
West Jersey & Seashore RR.*.. 337
Cumberland Valley RR.* 162
Long Island* 395
Bait. Ches. & Atlantic Ry 88
Maryland Delaware & Virginia. 78
Rosslyn Connecting 2
Philadelphia & Camden Ferry.. 1

Grand total east of P. & E... 6,324
West of Pittsburgh and Erie.
REPORTED DIRECTLY—

Pitts. Cin. Chic. & St. Louis*. .1,566
Pennsylvania Company lines*.. 1,345

Total In Penn. RR. statistics.3,874

•See each company's statement.

Total reported directly 2,911
REPORTED SEPARATELY—

Grand Rapids & Indiana lines*. 580
Vandalla RR.* 924
Other lines (see Pennsylvania
Company statement) 524

Total system Jan. 1 1911. ..11,203

ORGANIZATION, LEASES, &c—The charter of the Pennsylvania RR.
Was dated April 13 1846. The Pennsylvania Company controls all the lines
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all Its stock.
In 1900 acquired most of stock and Income bonds of Western New York &
Pennsylvania and took i. V. 72. p. 4X1.

'" Ion 1 amounts of Norfolk & West, stock,
an°-i It is 1 >f. V. 90, p. 628.

InfJan. 1910 $2,492,750 of the N. Y. Phlla. & Norfolk $2,500,000 stock
(authorized in April 1910 to be Increased to $3,750,000) had accepted the
oner to buy the stock with 4% 40-year trust certfs., guar., p.&l., by Penn.
KR. on basis of $3,000 certfs. for $1,000 stock. V.86, p. l.v.io; V.88,p 631.

SECURITIES OWNED.—The total cost of these to Jan. 1 1911 was
$280,069,601: many of which are pledged to secure Pennsylvania Issues
Kevenue derived from these securities In 1910. $14,099,876.
DIVS. '90. '91. '92. '93 to'99. '00-May'06 Nov. '06 '07 to '10. '11.

t^ToL^ .I
6 5 yearly yearly 3Y3 7 6 yrly. Feb-,1 HIn I8».i paid ai,o 2% in scrip.

1,1 1*93 paid al o 2 '.. in crip. Dividend now paid quarterly.

STOCK.—The stockholders March 10 1903 authorized an Increase in
stock from $251,700,000 to $400,000,000, to be made from time to time in
the discretion of the directors. Of the stock, $20,980,350 was Issued April
1903 In exchange for convertible debentures. (See below.) In 1903 sold
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706.
1193; V. 77, p. 37, 770.

Stockholders on March 12 1907 authorized Increase of the stock and
bonds by $100,000,000 each, to be issued from time to time as required,
$60,000,000 3-year collateral trust 5% notes paid off Mch. 1910, forming
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908
the remainder. V. 84, p. 103, 626; V. 86, p. 1043. Stockholders were
offered the right to subscribe between Dec. 8 and 18 1909 pro rata to the
extent of 25% In new stock ($82,517,800) at par, payable on or before
June 1 1910, the proceeds to provide for the $60,000,000 5% notes maturing
March 15 1910 and $20,000,000 general 6s due July 1 1910. V. 89, p. 1224.
1281, 1348; V. 90, p. 635.

Stockholders voted March 14 1911 to increase the auth. stock from
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder,
except about $22,000,000, reserved for convertible bonds) to $600,000,000.
Shareholders of record May 5 are offered the right to subscribe from May 31
to June 5 1911 to the extent of 10% of their holdings for new stock (say
$41,261,000 or more), at par, payable either in full at once or 50% each
between May 31 and June 5 and between Aug. 28 and Sept. 1 1911. V.
92, p. 119, 663, 726, 882, 1033.

BONDS.

—

Consolidated mortgage of 1873, see "Supplement" of Oct. 1901

.

In April 1908 $40,000,000 4% consols were sold. V. 86. p. 1043. 1101.
In 1902 were issued $50,000,000 10-year 3 H% gold bonds, dated Nov. 1

1902, of which $39,787,000 had been converted in Dec. 1909 into stock at
$70 per share and balance is convertible at holders' option at $70 per shar
at any time; they may be called for payment at 102 \i on any Int. day, bu
if called converted on basis stated. See V. 74. p. 577; V. 87, p. 1421;
V. 90, p. 447.

In 1905 stockholders subscribed at par for part of $100,000,000 of 3 H%
gold bonds, the balance being taken by a syndicate. The bonds are (since
Dec. 1 1905) convertible at option of holder at any time into stock at $75
per $50 share unless previously called for redemption on Dec. 1 1910, or
at any subsequent interest period on 90 days' notice, at par and Interest; but
when so called they may be converted up to 30 days prior to the date named
in said notice for redemption. A part of the proceeds was used to retire the
$27,480,000 6% bonds maturing June and July 1905; balance for Improve-
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437; V. 90. p. 447.

As to new bonds authorized In 1907 and 1908. see STOCK above.

GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania
and Cambria Steel cos. See "Industrial cos." and V.72, p. 1280; V.82, p. 805.
On November 27 1910 the company opened Its passenger electric

tunnel railroad from Harrison, N. J., under the North River to a central
passenger station at 33d St. and 7th Ave., New York City, and thence
under the East River to a connection with the Long Island RR. In Long
Island City, under the name of Pennsylvania Tunnel & Terminal RR.
Service from N. Y. station to Long Island City was begun Sept. 10 1910.
V. 91, p. 397, 946, 1161; V. 92, p. 663.
The tunnel will afford entrance Into New York City for the Penn-

sylvania Railroad and the Long Island Railroad, permitting through
trains by rail direct from the South and West to all points In New England
via the bridge from Mott Haven to Long Island, which Is to be built by the
N. Y. Connecting RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88. p. 631;
V. 89, p. 666, 919; V. 90, p. 635.

In June 1906 the Issue of $50,000,000 (250.000,000 francs) French loan
(Penn. Co. guar. 3 *A% bonds) was sold to pay part of cost ($42,000,000)
of equipment and completion of the water-supply system.

In April 1908 $40,000,000 4% consols were sold to provide for completion
of New York terminals and other construction work. V. 86, p. 1043, 1101;
V. 88, p. 631. In Mav 1909 $8,100,000 and in May 1910 $11,000,000 4%
general freight equip, trust ctfs. were sold. V. 88, p. 1254: V.90, p. 1425.
On Dec. 31 1909 the Pennsylvania Cirnpim/ Held (V. 86. p. 1281) the

subjoined amounts of the following Issues (compare table above), received
In whole or In part In connection with aforesaid French issue.

Pa. Steel Roll. Stk.Tr.4% .$1.500.0001 Penn. Gen. Frt. Eq. Tr.
Pa. Steel Freight Car Tr. I 4% '07. $100,000,000 $13,600,000
4% gold . .- 5,300,0001 Pennsylvania Rli. Water

Pa.Steel Eq Imp Tr.4%. 6.000,0001 Supply Trust l % 7.000,000
As to $100,000,000 equip, trust auth. In 1907, see V. 84. p. 231, 340.

In Sept. 1906 about half of the company's holdings In Baltimore & Ohio
(see that company) and Norfolk & Western stock were sold, realizing about
$50,000,000, the N. & W. sold stock (about $16,000,0001 being re-purchased
in April 1909, and In Mch. 1910 additional amounts had been acquired,
making the total owned, It Is understood, 51% thereof: also in Dec. 1906
sold $15,630,000 Ches. & O. stock. V. 8.-.. p. 562, 1112: V. 85, p. 655;

V 90, p. 628. In 1910 purchased $2,500,000 New York New Haven &
Hartford stock, increasing holdings to $3,500,000. V. 90, p. 1425.

In Nov. 1906 the dividend rate was Increased from 6% to 7"b, but In

May 1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re-

stored to old basis, the 2-cent law In Pennsylvania having been declared
unconstitutional. V. 86, p. 230, 286.

Increase in stock and bonds auth. 1907-1909-101 1 , see "Stock" above:
$82,517,800 stock sold Deo. 1909. As to sale in 1911 see above.

LATEST EARNINGS.—Jan. 1 to Feb. 28 (2 mos.), directly operated:

Lines east of Pittsburgh) 1911 Gross, $23,546,274; net, $3,652,096
andErle J1910... Gross, 25,057,446; net, 5,494,704

Lines west of P. & E., in. or dec. Gross, dec, $1,715,470; net,dec,$1,497,605

ANNTTAI, REPORT.— Fiscal year ends Dec. 31. Annual meeting Is

held at Philadelphia on second Tuesday In March. The report for 1910 was
given in V. 92. p. 655, 662; see also editorial, p. 630.

EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE.
i ear ending Dec. :u— 1910. 1909.

Gross earnings $346,215,499 $315,111,768
Met earnings (over taxes) 78,792.582 85,452,914
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Pennsylvania RR

—

(Concluded)—
Penn steel car trust gold $300,000 paid yearly
Penn steel equipment trust gold $500,000 paid yrly.

do do do $500,000 paid yrly.
do rolling stock trust gold $500,000 pd yrly
do do do $200,000 pd yrly
do do do $300,000 pd yrly

Pennsylvania Steel freight car trust
do do do

Pennsylvania Steel equipment Improvement trust-

-

Pennsylvania general freight equipment trust
do g gu p&i due$l,100,000yly(V90,pl425)FPr

Delaware Avenue Bloodgood property r

Penn RR real estate purch money gold M_.F.c*&r
Pennsylvania Company—Bonds gold guar c*&r
Guar tr certs $20,000,000 g gu Pa RR Ser A r

do do do do SerB.dP.c*.
do do do do Ser C c*
do do do do Ser D QP

Gold loan $1,334,000 drawn yrly g gu Pa RR.-.QP
Gold loan red after 15 yrs (guar V 83 p 1229). QP.c*
French loan 250,000,000 fr guar red from 1918-.QP

Penn Monongahela & Sou—1st M $1,000,000 g GP
Pennsylvania & North Western—See Cambria & Clear
Peoria & Bureau Valley—Stock rental (see text)
Peoria & Eastern—lnd Bloom & W 1st M pf-_Ce.c&r
Ohio Indiana & West 1st M pref gojd lnt guar.Ce.c*
Peo & E 1st (cons) M $10,000,000 lnt guar Ce.c*
Income mortgage non-cumulative Ce.c

Peoria & Pekin Union—First mortgage gold Ce.c
Second mortgage gold Ce.c

Peoria Ry Term— First M <ru g red 102 beg 1917. IC.c*
Second mtge jointly guaranteed as to principal only

Pere Marquette—Common stock
First pref (also as to assets) 4% cum after 1910
Second preferred 4% non-cumulative
Outstandin stock of constituent companies
Refund M. See iext g Ce.xc*&r
Impt & ref gen M $60,000,000 red 110. _Ba.xc*&r*
Coll notes sec by imp & ref gen bds red 102 J^.Q.xc*
Debentures S5 noo.ooo

Miles
Road

Dale
Bonds

field R
47

202
342
342
342
20
20

All

1902
1902
1903
1903
1903
1905
1905
1906
1906

1906-7
1910
1892
1893
1881
1897
1901
1902
1904
1901
1906
1906
1908

y.

1879
1888
1890
1890
1881
1885
1907

1905
1911
1911
1907

Par
Value

$1,000
1,000
1,000
1.000
1,000
1.000
1.000
1,000
1,000

1,000
1,000
1,000
1,000
1.000
1.000
1,000
1,000
1,000
1,000

500 fr &c

100
100 <fcc

500 &c
1,000
1,000
1,000
1.000
1.000

100
100
100

1.000
S1.000&C
$1,000&C

Amount
Outstanding

$600
1.000
1,000
1,000
600

1,200
3.500
2,000
5.000

24,800
9,900
134

2,000
19.467
4.518
9.036
4,672
9.779
7,994

20.000
48,262

685

.000
,000
,000
.000
.000
.000
,000
.000
.000
,000
,000
,000
,000
,000
,000
,000
.000
,000
.000
.000
.548
.000

Rale When
Payable

1,500,000
985,100
500,000

8,500.000
4,000.000
1,495,000
1,499,000
944,000
280,000

14,296.430
lii.917.600

907,060
206,000

10.106,000
See text
8,000,000
5.000,000

34
34 g
34 g
34 g
34 g
4g
4
4
4
4
4 g
4.4
4g
4M g
34 g
34 g
3 4 g
3M g
34 g
4 g
3%
4g

8
4
5g
4
4
6g
44 g
4g
5

Q—

J

Q—

M

O—

M

Q—

F

Q—

F

Q—

M

Q—

S

Q—

J

Q—

J

O—

F

Q—

F

M & S
M &
J &
M &
F &

& D
& D
& N
& O
& D
& J

4 g
5 g
6 g
6g

F & A
A & O
Q—

J

A & O
April
Q—

F

M & N
J & J

Last Dividend
and Maturity

Oct 1911-1912
Dec 1911-1912
Mch 1912-1913
May 1912-1913
Aug 1911-1913
May 1912-1915
Sept 1911-1915
Junel911-1916
Jan 1912-1916
To Nov. 1917
May 1912-1920
Sept 1 1912
May 1 1923
July 1 1921
Sept 1 1937
Feb 1 1941

1 1942
1 1944

Nov 1 1916
Apr 1 1931
June 15 1921
Jan 1 1948

Dec
Dec

Feb 10 1911 4%
Apr 1 1940

1 1938
1 1940
1 1990
1 1921
1 1921
1 1937
2007

Apr
Apr
Apr
Feb
Feb
Jan

Jan 1 1955
Mel! 1 1961
Mcll 1 1916

J'Ju'.y 1 1912

Places Where Interest and
Dividends are Payable

Commercial Tr Co. PhJla
do do
do do
do do
do do
do do
do do
do do
do do

Fidelity Trust Co. Phlla
New York and Phlla.
Philadelphia
Farmers' L & Tr Co. N Y
National City Bank, N Y
Union Tr. N Y; & Phlla
lAmer Ex Bk, N Y. &t
I Glrard Trust Co. Phlla\
Phlla, Pa, and New York
NewYork & Philadelphia
.Glrard Tr Co. Phlla&N Y
Cred Ly^n, <fec, Paris, Fr
Philadelphia. Pa

First Nat Bk, New York
J P Morgan & Co. N Y

do do
do do

4% paid April 1 1911
Central Trust Co. N Y

do do
New York

J P Morgan & Co. N Y

i.I P Morgan & Co. NY
REPORT OF PENNSYLVANIA RAILROAD COMPANY.

Year ending Dec. 31

—

1910. 1909.
Miles operated 3,977 3,947
Gross earnings $160,457,298$ 149, 593,833
Net earnings (over taxes) 37,960,546 41,641,842
Int. on Pa. RR. investments 14,999,876
Int. on United N. J. securities 174,456
Int. for use of equipment 362,510
Interest general account 1,226,946
General int. and miscellaneous P94.326
Rents 600,732

13,214,757
331,172
211,110
,674,120
65,770

446,800

1,

Inc. or

+ $10,863
—3,681
+ 1,785—156
+ 151—447
+ 28
+ 153

Dec.
30

,465
,296
119
716
400
174
556
931

Gross income $55,419,392 $57,585,572 —
Deduct—Rentals $5,652,272
• Interest on funded debt t 10,112,233
Int. on mtges. and ground rents. 51,624
Car trust payments 4,754,427
Sinking funds 214,968
Miscellaneous 277,022

Total $21,062,566
Balance $34,356,826
Payments to trust funds $308,522
Extraordinary expenses 3,504,597
Dividends (6%) 24,410,860
N. Y. Tunnel construction
Extraordinary expense fund 3,700,000

$57,585,572 —$2,166,180
$7,656,936 —$2,004,664
12,961,423 —2,849,190

13,760 • +37,864
5,137,460 —386,013
233,100 • —18,132
158,515 + 118,507

$26,161,194 —$5,098,628
$31,424,378 + $2,932,448

$218,426 + $90,096
5,581,810 —2,077,213

19,173,742 + 5,237,118
4,000,000 —4,000,000
2,000,000 + 1,700,000

Total divs., extraordinary, &c. $31,923,979 $30,973,978 +$950,001
Balance, surplus $2,432,847» $450,400 +$1,982,447
Bal., profit and loss Dec. 31 $27,044,462 $25,149,688 +$1,894,774
OFFICERS.—Pres., James McCrea; 1st V.-P.. Charle3 E. Pugh; 2d V.-P.,

Samuel Rea; 3d V.-P., J. B. Thayer Jr.: 4th V.-P., Henry Tatnall; 5th
V.-P. and Gen. Mgr.. W. W. Atterbury; Treas., J. F. Fahnestock; Sec.
Lewis Nellson. New York office. 85 Cedar St.

Directors—Perclval Roberts Jr.. N. Parker Shortrldge, Ruduloh Ellis.
Charles E. Ingersoll, Clement A. Grlscom, Henry C. Frlck, William H.
Barnes, Geo. Wood, C. Stuart Patterson, Effingham B. Morris. Thomas
DeWItt Cuyler. Jas. McCrea, Lincoln Godfrey. John P. Green. Charles E.
Pugh, Samuel Rea, John B. Thayer.— (V. 92, p. 662, 726, 882, 1033.)

PENNSYLVANIA COMPANY.— (See Maps Pennsylvania KB.)—Oper-
ates all the Pennsylvania Railroad lines west of Pitts. Owns none In fee.

Leased by transfer from Pa. RR.: Controlled by stock., &c; Miles
Miles. Pitts. Cln. Chic. & St. L-._»l ,410.82

Plttsb. Ft. W. & Chicago *470.53 Cln. & Muskingum Valley. __*148.46
Masslllon & Cleveland 12.23
Erie & Pittsburgh... *82.97
Cleveland & Pittsburgh *205.50

Leased directly by Pa. Co.;
Pitts. Youngs. & Ashta. Ry.*137.54
Toledo Wal. Val. & Ohio *234.26

Controlled by stock or otherwise:
Cleveland & Marietta *103.68

Pa.
Pitta Ohio Val. & Cine
Marginal RR., Beav. F.
South Chic. & Southern
Branches W.N.Y.& Pa. Ry
Youngstown & Ravenna..

15.09
3.53

23.05
51.52
2.28

Total Penna. Co. lines 1,342.20

* See this company.
ORGANIZATION.

Waynesburg & Washington. 28.16
Cln. Leb. & Northern 45.44
Grand Rapids & Indiana 431.59
Musk. Gr. Rap. & lnd 36.85
Traverse City RR 25.86
Cln. Rich. & Fort Wayne. *85.83

Vandalla RR *655.30
Terre Haute & Peoria RR... 145.12
Cleve. Akron & Columbus 195.82
Wheeling Terminal Ry 9.65
Manufacturers' Ry 3.03
Louisville Bridge 2.84

Controlled Jointly:
Centra! Indiana *1 17.58
Pitts. Chartlers & Yough *19.69
Tol. Peoria & Western *230.70
Trackage 169.81

Total of all lines 5.104.73
-Chartered In Penna. April 7 1870. Its $80,000,000

stock Is owned by the Pennsylvania Railroad. On Dec. 31 "10 the Penn. Co.
owned sundry stocks and bonds having value per balance sheet of $19 5,-
496.269; and yielding in 1910 income of $12,839,619. V. 84, p. 928.
DIVS.— \ '94. '95-'00. '01. '02. '03. '04. '05. '06. '07. "08. '09. 1910.

Percent ( 4 None. 334556778 7
In Jan. 1910, 33 1-3% In stock; June 1910, 3% cash; Dec, 4%.
BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. &

O., the Cleve. & Plttsb. and Erie & Plttsb. railroads and of bonds and
•tocks having a par value In 1910 of $25,030,600, as well as real estate.

Guaranteed trust certificates, "A," "B," "C" and "D" were Issued by
Glrard Trust Co.. Philadelphia, as trustee, under a deed of trust made by
the Penn. Co. and the Penn. RR. Co.. whereby the Penn. Co. has pledg-d
an equal amount at par of the 7% guar, special stock of the Plttsb. Ft. W
& Chic. Ry Co Of the $20,000,000 In series A. B and C. the sinking fund
had retired $1,7!4,000 to Dec. 31 1910. See V. 65, p. 368. 572, 1116-
V. 67, p. 122; V. 72, p. 339, 490: V. 79, p. 2457.
The 3 4% gold loan of 1901 was Issued to pay for acquisitions of stocks of

the Pennsylvania and Cambria Steel companies. They are guar., p. and I.,

by Penna. RR.. and are subject to call for redemption Nov. 1 annually
by lot at par in 15 equal drawings. V. 73, p. 843. 957. Collateral Mch. 31
1911, $11,200,000 P. C. C. & St. I.. Rv. pref. stock.
The $20,000,000 gold loan 4s of 1906, guaranteed, were at Meh. 31 1911

secured by deposit of $12,500,000 Pitts. Cm. Chic. & St. Louis common and
$10,900,000 pref. stock, $4,000,000 Vandalia RR. stock and $1,000,000
Pitts. Youngstown & Ashtabula pref. stock: total par value of collateral
$28,400,000. V. 82, p. 335: V. 83. p. 1229. Car trusts Dec. 31 1910,
$9,715,121; loans and bills payable. $2,200,000.
The 250,000.000 French franc 3 «4 % guaranteed loan of 1906 is payaole.

p. & 1.. In francs. Denomination 500 and 2.500 francs. V. 82. p. 1439.
• EARNINGS.—2 mos., J1911 Gross, $6,623,167; net. $828 940

July! to Feb. 28. ( 1910 Gross. 7,741,724; net,1,657,347REPORT.— Report for year 1909 in V. 90, p. 1421. In 1910, gross earn-
ings, $54,170,874; net, $12,373,468: other income.. $12,902,035; Interest
rentals, sink, funds, &c, $15,438,523; contributions to "general fund,"

$1,500,000; prin. equip, trusts, $195,232; dividend (7%), $5,600,000;
additions, &c, $2,000,000; bal., sur ., $541,748.— (V. 92, p. 1110.)

PENNSYLVANIA MONONGAHELA & SOUTHERN RR.—Owns from
west bank of Monongahela River, about 4 4 miles southwest of West
Brownsville Station, Pa., along west side of Monongahela River, to mouth
of Little Whitely Creek, 18 miles. Stock, $706,900 and $685,000 bonds,
owned by Pennsylvania RR. Bonds, see table above. Year 1910, gross,
$41,123; net, $10,835: charges, $26,779; bal., def., $15,944.— (V.86, p. 982.)

PEORIA & BUREAU VALLEY RR.—Peoria to Bureau Jet.. 111., 47
miles. Leased In 1854 to Chicago Rock Island & Pacific Ry for $125,000
yearly; dividends, usually 8% yearly, occasionally more; Feb. 1908, 1%
extra.— (V. 86, p. 169.)

PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.)—Owns from Pekln, 111., to Indianapolis. lnd.. 202 m., and has a lien of $5,-
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.
trackage. Pekln to Peoria, 9 m.; total operated, 352 miles.

LEASE, &c.—Formerly Ohio Indiana & Western, sold In foreclosure In
1890. reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cln.
Chic. & St. L.. which guarantees Interest, but not principal, of the 1st con-
sols and the underlying bonds, and owns one-half of the ~$1 0,000,000 stock,
par, $100. See "Supp." of Jan. 1894 as to provisions respecting any surplus
over charges. Company owns $125,000 stock of the Peo. & Pekln Union
Ry.. on which 6% yearly was paid 1895-1902 and 5% tn 1905. V. 74. p. 152.
BONDS.—See abstracts of mtges. of 1890 In V. 51, p. 246, and of Ohio

lnd. & West, mtge., V. 47. p. 201.
INCOMES.—Dividend on Incomes. 4% vearlv, paid April 1 1902 to 1908,

both Inclusive: 1909, none; 1910 and 1911, 4%.
EARNINGS.—2 mos., J1911 Gross, $558,677; net, $84,245
Jan. 1 to Feb. 28. 11910 Gross, 503,570; net, 133,931REPORT for 1910 was in V. 92, p. 874.

Cal. Year— Gross. Net. Oth.Inc. 'Charges. Impts. Bal., sur.
1910 $3,536,068 $859,870 $28,011 $783,752 $81,040 $23,089
1909 3,026,856 792,118 18,824 699,186 30.024 81.732

•Incl. $160,000 (4%) int. on incomes in 1909.— (V. 92, p. 463, 795, 874.)
PEORIA & PEKIN UNION RY.—Owns Pekln to Peoria, on both sides

of Illinois River, and yards at and opposite Peoria. Mileage main traok,
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of
side and yard tracks. 67.38. Capital stock, $1 ,000,000. Owned by Peoria
& East. (Clev. Cln. Chic & St. L. system). Chic. & North Western, Chlo.
Peo. & St. L., 111. Central system, Lake Erie & Western and Tol. Peo. it
West companies. Dividends 1895-1902, 6% per annum; 1903, 4%: 1905.
5%. For calendar year 1909, gross, $821,717: net, $236,082. Year ending
June 30 1909. gross, $754,680; net, $443,788; int., taxes, &c, $342,321-
bal., sur., $101,467. Pres., H. K. Pinkney.— (V. 85, p. 577.)

PEORIA RAILWAY TERMINAL CO.—Owns terminal road between
Peoria and Pekln. 111., 8 miles, over private right of wav, and local lines;
total, 21 miles; 29 4 miles of track. 70-lb. rails. Has rights over 5 mile*
of local street railway In Peoria, with privilege of transferring over 46 miles
additional. Freight and through passenger business handled bv steam.
Local passenger business In and between Peoria. Pekln and Crescent bjr
electricity. Has union depots In both Peoria and Pekln. Owns a 1 ,000-ft.
steel drawbridge over the Illinois River. Capital stock. $1,000,000,
all owned by Chicago R. I. & Pac and Chicago* Alton, which guarantee
the 1st M. bonds, prin. and Int., and the 2ds as to prin. only. Form, V. 85,
p. 161. For year ending June 30 1909, gross, $158,049; oper. inc. (after
taxes). $1,863: int. charges, $46,174; bal., def., $44,311. Pres., W. T. Ir-
win; V.-P. & Sec, T. A. Grier; V.-P.& Treas.. E. A. Burrill.—(V. 91, p. 215.)
PERE MARQUETTE RR.—.(See Map.)—The road includes:

Mile*.
Trackage—

St. Thomas, Ont., to Internafl
Bridge and Niagara. N. Y 132

London <Se Port Stanley 24
La Cross to Mich. State Line 34
Other trackage He

Controlled—
Lake Erie & Det. Rlv 199
Other trackage 54

Lines owned— M ties.

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan 387

Plymouth to Bay View, Mich. -.4 12
Porter, lnd.. to Gr. Rap.. Mich. .164
Saginaw to Port Huron, Mich 90
Pt. Huron to Grindstone City 126
Grand Ledge to Big Rapids, Mich. 142
Allegan to Pentwater 127
Sarnla to Rondeau 72
Other lines, branches, &c 287

Total (incl. 2,328 miles oper. and 37 m. leased to other cos.)_. _.2,365
Operates car ferries Ludlngton to Milwaukee and Manitowoc. Of the

2,365 miles, 34 miles, Lawton, Mich., to South Haven, are leased to the
Kalamazoo Lake Shore & Chicago Ry. for 25 years from April 15 1907.
A 99-year agreement for trackage with the Mich. Cent, and Can. South,

from St. Thomas, Ont., to Internat. Bridge and Niagara, 132 m .extends the
line easterly to Buffalo, from July 18 1904. V. 77, p. 2097; V. 78. p. 2600.
ORGANIZATION.—Formed Dec. 11 1907 as a reorganization without

foreclosure per plan In V. 85, p. 41, 100, of the old Pere Marquette, which
was consolidated with the Pere Marquette RR. of Indiana, the lease to the
Cln. Ham. & Dayton being canceled. (V. 85. p. 1519.)
STOCK.—The preferred consists of two classes, viz.: 4% first pref.

stock, cum. after 34 years, with preference also as to assets, and 4% non-.
cum . 2d pref. stock, not preferred as to assets.
The $11,000,000 com. stock owned bv Cincinnati Hamilton & Dayton

was sold Feb. 1911 to J. P. Morgan & Co. V. 92 , p. 596.

BONDS.—In Feb. 1911 sold $8,000,000 of 5-year 6% collateral notes
of an authorized $10,000,000 issue, secured by 200% in •

, bonds Is-
sued under an improvement and refunding general mtge. dated 1911 uota
authorized issue of latter $60,000,000). Of the Impt. and ref. gen. 5s,
$20,000,000 Issuable; teral for the 6% notes of 1911. an equa

nt of bonds being r retire the ref. 4s of 1905 issued and to be
111 1, $5,615,000 equip, notes, also sufficient tor the $5,000,000 6% debs

of 1907. V. 92, p. 796. 726. The refunding 4s of 1905 are limited so far
le is concerned to $10,106,000, of which S9, 207,000 are guar, by the
Ham. & Dayton, prin. & int., any addltii 'its issued to be de-
•d under impt. and ref, mtge. V. 80, p. 163; V. 89, p. 1668: V. 92, p,



106 RAILWAY STOCKS AND BONDS. [Vol. lxxxxii.



APR., 191LJ RAILWAY STOCKS AND BONDS. 107



JOS RAILWAY STOCKS AND BONDS. [Vol. lxxxxii.

RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Pere Marquette (Concluded)— Underlying Bonds—
Chic & V\ est Mich 1st M NB.c»
Det G R & W 1st cons (now 1st) M law money.OB.c"
Flint & Pere Marq mtge ($1,000,000 are 4s) gold-.c

First consolidated mortgage gold Ce.c*
Pt Huron Dlv first mtge ($3,500,000) g Ce.c*
Toledo Division first mortgage gold IB.c*ChiMI 1st M gu p & I end by Ch & W M-.OB.c*

Equipment notes last installment FC
Equip trust bonds ser A due $64,000 s-a Ba.c*
do do B due $68,000 s-a Ba.c*

Pere Marquette consol M $50,000,000 auth.F.c&r
Lake Erie <fc Detroit Rlv Dlv coll tr M gold .0
Collateral trust mortgage gold call par
Saginaw Tus & Huron first mtge assumed N
Grand Rapids Beldlng & Sag 1st M assumed
Pere Marquette of Indiana caU105 assumed K.c*
Kleybolte equipment notes
RWInthrop&Co eq notes g$76.000 due s-a(V79pl642
Pullman Co car lease notes due monthly
Am Car A Fdry Co equip note* $40,000 due seml-an
Locomotive equip tr notesi part due quar

guar by Amer Locom Co]S15,000 due quar
Equipment notes payable part monthly
Pullman Co car lease notes due quarterly

Perkiomen— 1st M Ser 1 (1st loan) g gu p ae l.-PeP.C
First M Ser 2 (2d loan) g guar p &l (end) ...PeP.c*

Peterborough RR—Stock (rental 4%)
Petersburg RR—See Atlantic Coast Line RR
Phila & Bait Cent—1st M $2,500,000 ($1,200,000 4 ^s)
Phila Baltimore & Wash—Stock auth $25.350,450...
P \Y & B (old Co) plain bonds.. 1 1

Plain bonds I
All secured |_.r

Plain bonds _. r by 1903 |..r
Plain bonds gold i mortgage. j._r
Plain bonds gold J J..r

Bait & Potomac 1st M (tun) gold s f not drawn.. xc*
First mortgage $20,000,000 gold Q c'&r*
Plain bonds gold due $500,000 yearly c*

Phila & Ches V— 1st M pref old 5s red '96 gold. PeP.c*
First mtge old 4? not pref Int. reduced In '96 g_ PeP C

Miles Date
Road Bonds

491 1881
373 1897
286 1880
404 1889
238 1889
19 1897
89 1891

1908
1911
1911
1901

199 1903
1903

66 1900
28 1899

Text 1903
1905
1904

•06-07
1908
1910
1910
1910
1910

38.3 1888
38.3 1888

74 1881

1887
1887
1891
1892

IX 1871
214 1904

1909
1888
1888

Par Amount
Value [Outstanding

Rate

1.000
$500 &c

1.000
1,000
1,000
1.000
1.000
1,000
1,000
1,000

1.000 &c
1,000

1,000
1,000
1,000

1.000

100 &c
1.000
100

1.000
50

,000
,000
,000
,000
,000

1.000 &c
1,000
500
500

5.758
$5,379
5,000
2,850
3,325
400

1.667
650

1,024
1,088
8,382
3,000
2,870
1,000
260
675
378
532

2,268
240
95

135
163
211
799

1,125
385

,000
.000
,000
,000
,000
,000
.000
,000
,000
,000
,000
,000
,000
,000
,000
,000
.089
,000
,285
.000
,000
,000
,800
,992
,600
,000
,000

2,200.000
25.138.000

1.000,000
1,000,000
930,000

1,000,000
1,500,000

15,070,000
5,000,000
280.510
100.000

4g

5
4
& 6
5g
5
5
5
6

5
5
4 g
4H
4 g
4 g
5g
4 g
4H
5
6
5
5
5
5

5g
5g
4

When
Payable

J & D
A & O
A & O
M & N
A & O
J & J
M & N
M & S

& O
& o
&
&
*

&

Last Dividend
and Maturity

Dec

J

A
J
A

M & S
M & N

A & O

A & O
Q—

J

Q—

J

Q—

M

Q—

J

Q—

J

A & O

4H& 5 M & N
4 In 1910 J & D

4
4
4 g
4 g
6g
4 g
4 g
4 g
3 g

A &
M &
J &
A &
J &
M & N
J & J
A & O
A & O

Apr
Oct
May
Apr

Aug
Jan
Aug
Mch

1 1921
1 1946
1 1920
1 1939
1 1939

July 1 1937
May 1 1931
Mch 1 1912
Oct '11-Apr '19

Oct '11-Apr 19
Jan 1 1951

1 1932
1 1923
1 1931
1 1924

May 1 1943
April 1 1916
Apr '12 Oct '14
To Jan 1 1914
To Apr 1 1914
To Jan 3 1913
July'll-July '13

To Nov 15 1913
To June 15 1915
Jan 1 1918
Jan 1 1918
Apr 1911 2%

Nov 1 1911
Dec 31 1910 2%

Places Where Interest and
Dividends are Payable

J P Morgan & Co, N Y
Second Nat Bank, Bost
J P Morgan & Co. N Y
Central Trust Co, N Y
J P Morgan & Co, N Y
International Tr Co, Bost
Second Nat Bank. Bost
J P Morgan & Co, N Y

do do
do do

Peoples' St-ite Bk..Det't
J P Morgan & Co, N Y
International Tr Co, Bost
J P Morgan & Co, N Y

Apr
Nov
Jan
Oct
July
Nov
Jan 1

Apr
A)'r

1 1917
i 192;:
1 1920
1 1932
1 1911
1 1943
'15-'24

1 1938
1 1938

R WInthrop & Co, N Y
Pullman Co., Chicago.
Bankers' Tr Co. New Y'k
Harvey Fisk & Sons, N Y
Harvey Fisk & Sons, N Y

Pullman Co, Chicago
Reading Terminal. Phila

do do
Nashua, New Hampshire

Penn RR Co. Phlladel
Broad St Station, Phila

Off. Phil: Kldd. Peab.Bos
Broad St Station, Phila

do do
do do

Baltimore and London
Am Ex N Bk. NY: & Phi:
Broad St Station, Phila
Reading Terminal, Phila

do do

The $5,000,000 6% 5-year debentures were Issued to pay the floating
debt, receiver's certfs. and other corporate purposes. V. 85, p. 1402.
The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured

by the entire capital stock ($1,400,000) of the L. E. & Det. Rlv. Ry., the
National Trust Co., Ltd., of Toronto, being trustee, and are subject to call
on any Interest day on 60 day's notice. V. 75, p. 1302; V. 76, p. 213.
Lake Erie & Detroit River Division mtge.. V. 76, p. 1356: V. 77, p. 89.
Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation

Dec. 1907. V. 76. p. 919, 1193; V. 85, p. 469, 1519.
Marq. & Bes. Dock & Nav. l6t gold 4hs, due April 1 1933, $396,000. are

guaranteed jointly by P. M. and Bess. & Lake Erie. They are subject to
call In whole or In part at 105, and 1% must be called yearly for the s. f.

at the same price, if not purchasable at a lower figure. V. 76, p. 480, 594,
706, 922, 1034. Form of guaranty, p. 1358. Also guarantees $100,000
M. & B. D. & N. deb. 5s. due Jan. 1 1935: debenture 5s of 1905. V.82,p.l61.
The equipment trust bonds dated April 1911 are series "A" and "B,"

and secured, besides equipment costing $1,819,600 and $1,841,600, respec-
tively, by $375,000 each of refunding 4s. V. 92, p. 957.

• EARNINGS.—For 9 months ending oh. 31:
9 Mos. Gross. Net. Other Income. Charges. Balance.

1910-11__$12,120,306 $2,463,655 def.$477,330 $3,303,333 def .$1,317,008
1909-10_. 12,020,887 3,649,218 50,956 3,195,679 sur. 402,563

REPORT.—For year ending June 30 1910, V.
Year ending June 30

—

1909-10.
Operating revenue $16,542,271
Operating expenses 11,698,842
Taxes 755,641

91, p. 1092.
1908-09.

$14,629,827
10,581,580

576,893

1907-08.
$13,753,982
10,545,988

553,239

Net operating income $4,087,788 $3,471,354 $2,654,755
Otherlncome 16,820 238,209 502,373

Total net income $4,070,968
Interest on bonds $2,898,793
Rentals 676.589
Interest on bills payable 25,047
Interest on receivers' certificates 825

$3,709,563
$2,941,151

699,066
11,690
17,005

$3,157,129
$2,731,618

674,433
41,763

102,981

Balance, surplus or deficit sur.$469.714 sur.$40.651 def. $393,667
DIRECTORS.—Charles Steele, Geo. F. Baker, Norman B. Ream, Geo.

W. Perkins, W. R. Cross, Frederick W. Stevens, E. R. Bacon, L. E.
Loree, Daniel Wlllard of New York: Francis R. Hart and Fredk. H. Prince
of Boston: O. G. Murray and Geo. F. Randolph of Baltimore; William
Cotter and Henry B. Ledyard of Detroit. Pres.. William Cotter.

—

(V. 91, p. 946, 1092; V. 92, p. 596, 726, 957.)

PERKIOMEN RR.—Owns from Perkiomen Jet., Pa., to Emaus Jet.. Pa.,
88. 3 m. Stock ($1,500,000, par value of shares. $50) owned by the Read-
ing Co. and mostly deposited under Its Jersey Cent, collat. 4% mtge.of 1901

.

V. 72, p. 283. Reorganized In 1887. In year 1908-09, gross. $455,622;
net. $260,813; Interest, taxes. &c, $159,830; dividends (7%). $105,000;
perm. Improvements. $1,846: bal., def., $5,863.— (V. 72, p. 283.)

PETERBOROUGH RR.—Wilton to Greenfield. N. H.. 10!^ miles.
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex-
penses. Capital stock, $385,000; par, $100; dlv., A. & O.

PHILADELPHIA & BALTIMORE CENTRAL RR.—West Phila. to
Octoraro Jet., Md., 63 m.; Wawa to West Chester, Pa., 9 in. (double track,
11 m.); branch. 2 m.; leased, Chester Creek RR., 7 m.: Phila. Bait. & Wash
holds $2,497,180 of the $2,499,174 stock. For 1910 gross earnings $1,358.-
805; net (Incl. other Inc.). $147,730; charges. $205,343; bal.. def., $57,613.

PHILADELPHIA BALT. & WASHINGTON RR.— (See Map Perm.RR.)
Lines owned Miles.

I Lines controlled, leased, &c.—
Phila to Washington, D. C, via IPhlla. & Bait. Central*.. 80

Bait all( double track) 135|Delaware RR.« .245
Bowie to Pope's Creek. Md 49 IDelaware Md. &
Branches to Delaware City. &c 43 lOther lines (5)

Va." 98
54

Total ('see this company) 704
ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia

Wilmington & Baltimore RR. and Baltmore & Potomac RR. V. 75, p.
•88, 1032; V. 82, p. 510. See Washington Terminal Co. on another page.

STOCK.—Stock, authorized. $25,350,450; outstanding Jan 1 1911,
12a 188.000, of widen Pennsvlvanla RR owned $25,135,475.

Dividends since consol.. Dec. 31 1902 to Dec. 1910 4% yearly (s-a).

BONDS.—The first mortgage of 1904 ($20,000,000 authorized) Is a first
lien on the Philadelphia- Baltimore division 117 miles, all double-tracked,
and also secur. -,su the $4,930,000 debentures of the former P. W. &
B. (sec p. -i of "Supp." of April 1895), and also on the line from Baltimore
to v on. or the bonds, $15,070,000 have been sold, inn,
$4,500,000 to retire the $3,000,000 Bait. , i 'otonmr <;-.. .hie April l 1911,

000 d $3,«:io,ooo of Hi.' balance being rei erved
arid Baltii

:
iloinae bonds anil $1 ,000,000 for

V, 78, ii. 49; V. 92, p. 795. Mtgcs., &c., r
,.

J '"' $5,000,1 bi i i bj .-Hi •, n< -,v mortgage,
p. 284; V. 87, p. 1605.

net,
lll't

,

$292,828
320. I 16

EARNINGS. -2 mos.,/1911 Gross, $2,765,860;
i to Feb. 28. • 11910 Gross, 2,657,303;|j Report! i ndlne D< i 31 1910 In V. 02, p. «~;i.

Dd 31 1910. 1909 I '.nits. 1907.
nlngS $19,021,707 $17, 513, 373 $16,126,570 $17,255,572

Operal
i pen $14,612,773 $13,059,390 $12,285,374 $13,45(Rem i.i

i net earn 445,026 1,059,690 937,798 747,296

Year ending Dec. 31

—

Int. on investments, &c.

Total net income
Fixed rentals
Interest on bonds
Ground rents, &c
Other interest
Taxes "

Rent, equipment, &c
Dividends (4%)
Extraord. expenditures.

1910.
$1,001,048

$4,964,956
$366,970
1,070,833

17,631
7,192

568,749
711,185

1,005,520
1,021,619

1909.
$830,757

$4,255,050

$1,100,000
17.175
15,090

552,366
460,147

1,005,519
622,281

1908.
$739,201

$3,642,599
$20,938
900,000
15,675

316,333
526,564
424,057

1,005,519
433,513

1907.
$743,051

$3,795,096
541,781
900. (KM

14,496
303,703
498,564
65,200

972,630
998,720

$3,963,908 $3,424,293' $2,903,398 $3,052,045

Balance, surplus $195,257 $482,472— (V. 88, p. 686, 743; V. 90, p. 841; V. 92, p. 726, 795. 873.)

PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport
to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50)
In common, $550,000: preferred. $205,100; total, $755,100. of which Read-
ing Company owns $454,450 common and $205,100 pref., $450,000 common
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading-
Co. guarantees bonds, with Int. reduced. See V. 63, p. 1064.

PHILADELPHIA & ERIE RR.—Merged in Penn. RR.— V. 86. p. 1590.

PHILADELPHIA & FRANKFORD RR.—Owns from Crescentvllle to
Frankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The
$500,000 stock Is owned by Reading Co., of which $498,950 Is deposited
under Its mortgage of 1897; prln. and 4% Int. Is guaranteed bv Reading Co.
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for
Interest on $500,000 first mortgage bonds and $102,919 outstanding obliga-
tions, any excess of net earnings to be applied to reduction of principal of
latter, and thereafter to dividends on stock. (V. 67. p. 1358. 1357.)

PHILADELPHIA GERMANTOWN & NORRISTOWN RR.— Phila., Pa.
to Norrlstown and Germantown, Pa., 20.96 miles, second track, 20.35 m.;
3d track, 3.02 m ; total track, 95 miles, leases Plymouth RR., 9 m. Leased
on Nov. 10 1870 to Phila. & Reading for 999 years; rental. $277,623. In-
cluding $8,000 yearly for organization expenses.

PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 170.

PHILADELPHIA NEWTOWN & NEW YORK RR.—Philadelphia to
Newtown. Pa., 22 miles; 2d track, 3.45 m.; 3d track, 1.51 m.: sidings and
laterals, 4.24 miles. Stock—com., $1,225,000; pref.. $400,000; par. $50.
Of the bonds. $849,100 (with coupons only partly paid—see V. 64, p. 331)
are owned hv the Reading Co. and deposited under Its gen. mtge. of 1897.
In Oct. 1898 Int. on $507,000 bonds was reduced to 3% from April 1 1897
and made a first charge; remainder 5%, subject to said agreement. V. 68.
p. 773. Year ending June 30 1909, gross, $171,686; net, $75,014; other
income, $29,673; int., taxes, &c, $100,043; improvements, $8,417; bal..
def., $3,773.

PHILADELPHIA & READING RR.—See "Reading Company."
PHILADELPHIA & TRENTON RP.— Phila. (Kensington). Pa., t©

Morrlsville, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance.
$765,000, being owned by United New Jersey RR. & Canal Co.

PHILIPPINE RY.—Under a concession granted July 13 1906 by the
Philippine Gov't, in accordance with an Act of Congress of the United States
In 1905, and with the approval of the Secretary of War, this company has
contracted to build lines of railroad in the Philippine Islands as follows: Isl-

and of Panay, 100 miles; Negros, 100 m., and Cebu, 95 m. The construction
of 35 m. on Cebu is optional to the company, which has the right under tho
contract to construct an additional 25 m. of main line on each of the Islands.

Definite location surveys have been completed as follows - Panay, 105
miles; Negros, 73 miles: Cebu, 80 miles. 60 miles of road on Cebu Is In
operation, extending from Danao to Carcar and 73 miles on Panay. extend-
ing north from Capiz.

ORGANIZATION AND SECURITIES —The company was Incorporated
March 5 1906 under the laws of the State of Connecticut with an authorized
capital of $5,000,000 and Is being financed by a syndicate headed by William
Salomon & Co. V. 80. p. 2622: V. 82, p. 219. 752; V. 83. p 493. 970, 1412;
V. 85, p. 794; V. 87, p 1358. Under the terms of the concession the Philip-
pine Govt, guarantees Int on an Issue of 1st M 30-year sinking fund
4% gold bonds, which may be Issued w> extent of v>5% of cost of construc-
tion. Any Int. payments by the Government become a cumulative Men on
the property, subject to the lien of the 1st M bonds. The entire Issue of
bonds Is subject to redemption at 110 and Interest on any Int. date. Honda
may also be drawn by lot at 110 and Interest for an annual sinking fund
which must he established after July 1 11)11 before any dividends can be
paid on the stock. The Government concession provides that In lieu of
all other taxes the railway shall pay H ol 1 % of gross earnings per annum
during the life of the bonds and provides further suitable restrictions for a
period of 50 years thereafter. The bonds have been accepted by Secretary
of U. S. Treasury as security for Government deposits In national banks.

DIRECTORS.— Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence
McK. Lewis, Col. Frank Mclntyre, Win. Barclay Parsons, J. G. White.
Alonzo Potter, Frederic H. Herd. William Salomon, Charles M. Swift,
Cornelius Vanderbllt: Chairman. William Salomon; Pres., Charles M Swift
V.-P., Frederic H. Reed and C. Lewis; V.P. and Chief Engineer. William
B. Poland; Treas., J. M. Weinberger: Sec. H. k. Hancock.

Office. 43 Exchange Place. New York City.— (V. 87, p. 1358. 1534.)

PITTSBURGH BESSEMER & LAKE ERIE RR.— Bessemer. Pa..toCon-
neaut Harbor and Wallace Jet., Pa , i 53 miles, of which 8 miles leased to
other roads; other mileage owned, 20 m.; branches and spurs, 29 rn.; leases
Meadvllle Conneaut Lake «V Lincsvilli kit., LInesvllle to Meadvllle, 21 m.;
trackage to Cascade, mar Brie, &c, 12 in.; total, 241 m, (129 m. double-

ed)

,

ORGANIZATION, ice.—A consolidation Jan. 14 1897. Boat lines to
Canada, see V. 77, p. 1228; V. 76. p. 1358. 922; V. 61, p. 241, 795.

Of the stock. $5,500,500 common and $500,100 preferred are owned by
the Carnegie Co. Leased for 999 years from April 1 1901 to the Besseme
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RAILROAD COMPANIES
[For abbreviations, Ac, see notes on first page]

Philadelphia & Erie—See Pennsylvania RR
Phila & Frankford—First mtge $500,000 guar.GuP.c*
Phila Germ & Norristown—Stock rental P & R Ry..
Philadelphia Harrisburg & Pittsburgh— 1st M g.c*&r
Phila Newtown & N Y—First mortgage gold (textj.c*
Philadelphia & Reading Ry—See Reading Company
Philadelphia & Trenton—Stock 10% rental Penn RR
Philippine Ry—Stock }5. 000,000 authorized

First M$15.000,000glnt guar s f red 110 Bax c'&r»
Piedmont & Cumberland—See Western Maryland
Pine Creek—See Geneva Corning & Southern
Plqua & Troy— First mtge $250,000 gold guar p & l-.c
Pittsburgh Bessemer & Lake Erie—Common 3% rent

Preferred stock 6% cumulative guaranteed by rental
Pittsburgh Shenango & Lake Erie 1st M gold.Ce.c*

Consolidated first mtge for $4,800,000 gold.Ce.c*
Pitts Bess ALE cons mtge $10,000,000 gold.. Ls.c*
Debentures gold $2,000,000 red (see text) LP
Shenango equip trust $73,000 part due yrly g..LPi
Greenville equip trust $100,000 due yearly g LPi
Butler equipment trust $2,050,000.. LPi

Pitts Bingh & East—First M $20,000,000 gold K
Pittsb Chart & Yough—Gen M $1,000,000 g gu.-FPi
Pittsburgh Cincinnati Chicago & St Louis—Com stock

Preferred stock
Chic St L & Pitts cons M ($22,000,000) g.-.Ln.c&r
Steuben & Indiana first mortgage r

I "A" gold-.C
l"B" gold-.c*

Cons mtge $75,000,000 gold guarl "C" gold..c*
p &l (end) by Pennsylvania Co uu-T'D" gold-.c*
conditionally, all equally secured. I "E" gold-.c*

I "F" gold—

C

|"G" gold-.c*
("H"gold__c*

Chartlers first mortgage assumed c*
. Ittsburgh Cleveland & Toledo—See Baltimore & Ohl
Sinking fund Jan. 1 1811 held additional bonds.

Miles
Road

30
47
22

26

134
151
193
193

19
1,116
1,115
580
116

1,115

23
RR
a$l

Date
Bonds

1892

1890
1892

1907

1899

1890
1893
1897
1899
1899
1900
1901
1906
1892

1883
1864
(1890
11892
U892
I 1895
I 1899
11903
11907

1901

37.000

Par
Value

$1,000
50

1.000
1,000

100
100

1,000

1,000
50
50

1,000
1,000
1,000
1,000
1,000
1,000
1.000

Amount
Outstanding

1.000
100
100

1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000

1.000

b$5,303.

$500,000
2,246.900
2.000.000
1.599.000

See text
5.000,000
7,835,000

Rate
%

When
Payable

if
12
5g

See text

10

250,000
10,000.000
2.000.000
3.000.000
657.000

6,341,000
2,000.0001
146,000
900.000

2,050.000
See text

169.000
35.666.700
27.475,700
1,506,000
3,000,000
10,000,000
8,786,000
1,379,000

«4.983.000
b6.695.000
10.000,000
10.000.000
See text

625.000

000.

See
See

*S

g
K
g
t
e
g
K
B
g

text,
text.
5g
5
*H e
*H e
*X e
« e
sk e
* e
4 g

3H e

F & AQ—

M

A &O 15
A & O

O—

J

& J

M &
A &

&
&
&
&
&
&
&
&
&
&Q—
Q-

A &

M &
M &
F &
3 &
M &,

A & O

Last Dividend
and Maturity

Aug 1 1922
Men 4 1911 3%
Oct 15 1925
Oct 1 1942

Apr 10'112J4 y,

JulyV 1937

Nov 1 1939
Apr 1 '11 1 J4 «r,

Dec 1 1910 3%
Oct 1 1940
July 1 1943
Jan 1 1947
Junel 1919
Apr 1 1912-1913
May 1 1912 '20

Apr 1 1921
Oct 1 1956
Apr 1 1932
Apr 25 -

ll 1 Ji%
Apr25'll 1H%
Oct 1 1932
Jan 1 1914
Oct 1 1940
Apr 1 1942
Nov 1 1942
Nov 1 1945
Aug 1 1949
Deo 1 1953
Nov 1 1957

Oct 1 1931

Places Where Interest and.
Dividends are Payable

Company's Office. Phila
Mar & Mer Bldg. Phila
Reading Terminal, Phila

do do

Treas Pa RR Co, Phil*.

Bankers' Trust Co. N Y

Un Sav Bk&TrCo. Cln
Check from Go's office

do do
Central Trust Co, N Y

do do
United States Tr Co, N Y
Union Trust Co. PIttsb'h

do do
do do
do do

Oct 1908 coup last paid
Office. Pittsburgh. Pa
Farmers' L & Tr Co. N Y

do do
Union Trust Co. N Y
National City Bank. N Y
Farmers' L & Tr Co, N Y

do do
do do
do do
do do
do do
do do
do do

Go's office. Plttsb'gh. Pa

& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on
pref. and 3% on com. stock. Interest on bonds and organization expenses,
&o., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through
Carnegie Co. Is controlled by U. S. Steel Corporation.

IWBONDS.—Debentures of 1899 may be called since June 1 1909 upon
company paying H % for each year of unexpired term.
The P. B. & L. E. mtge. of 1897 Is for $10,000 000 (trustee United States

Trust Co , N. Y.) . covering all the railroad, property, rights and franchises
of the consolidated company. Including the agreement with the Carnegie
Steel Co.. Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re-
served to retire Pittsburgh Shenango & Lake Erie bonds.

EARNINGS (of B. & L. E.)\ 1910-11 .Gross, $5,010,455; net, $1,750,365
8 months, July 1 to Feb. 28.J1909-10. Gross. 5,171,529- net, 2,429,461

REPORT.—For year ending Dec. 31 1910. Bess. & Lake Erie, gross, $7-
$02,132; net, $3,044,160. In 1909, gross, $7,112,828.— (V. 75, p. 1203.)

PITTSBLRQH BINGHAMTON & EASTERN RR.—To extend from
Clearfield. Pa., to Blnghamton, N. Y., 225 miles, with 25-mlle branch to
Phllllpsburg. forming a short low-grade line between the bituminous coal
fields and New England and Canadian points. About 26 miles between
Towanda, Pa., and Canton have been graded, on which 4 miles track laid.

V. 87, p. 167. 227; V. 83, p. 752, 1229. Sold in foreclosure Feb. 28 1911,
the 7 miles from Keating to Lock Haven, Pa., being purchased by the
Creek Extension RR. and the remainder by the bondholders' committee
V. 92, p. 596; V. 87, p. 678.

In Sept. 1908 a committee, consisting of James R. Hooper and Frederick
J. Bradlee of Boston and Liston L. Lewis of New York (New England Trust
Co., Boston, depositary) requested deposits of 1st M. bonds. In Jan. 1911
»1% had been deposited. V. 92, p. 119.

In July 1909 the rolling stock was sold to satisfy a claim. V. 89, p. 226.
Stock auth., $20,000,000; 1st M. bonds outstanding, $2,641,000. E. H.

Gay & Co. were financing the project. V. 87. p. 1011. As to Central
Penn. Coal Co. and coal contract with Penna. |Beech Creek & Eastern Coal
Co., see V. 83, p. 753. Pres., Lindsley Hooper, Boston, Mass.; Treas.,
C. F. Wright. Susquehanna, Pa.: Sec, John Whitmore, Ridgway, Pa.

—

(V. 91, p, 1711: V. 92, p. 119, 323, 596.)

PITTSBLRQH CHARTIERS & YOUGHIOGHENY RY.—Owns from
Chartlers to Beechmont, 19 miles; trackage (Chartlers Ry.), 2 m.; 21 miles In
all. STOCK outstanding Jan. 1910, $940,000, owned Jointly by guaran-
tors mentioned below. Authorized stock $1,500,000. V. 82, p. 1269.

DIVIDENDS.—In 1895, 4%: 1896. 11%; 1897. none; 1898. 7%: 1899.
1%; 1900, 4%; 1906, 6%; 1907, 10%; 1908, 4%; 1909, 8%; 1910, 4%.
Of the 4s, half are guaranteed (endorsed) by Pitts. Cln. Chic. & St. Louis,
the other half by the Pittsburgh & Lake Er'e. See guaranty, V. 56, p. 650.
In year ending Dec. 31 1910. gross, $386,473; net, $153,025: other income,
$4,339; Int., &c, $97,070; dlvs. (4%), $37,600; surp., $22,694.— (V. 82,
p. 1269.)

PITTS. CI NCINNATI CHICAGO & ST.LOLIS RY.— (See Maps Pa. RR.
Miles.

9
28

Lines leased (Continued)—
Ohio Connecting Ry
Pitts. Wheeling & Kentucky
Ch Ind & E Ry (V. 84 .p. 1183)
Eng. Connecting Ry. In Chlo..
Other lines

Operated under their own organ.
Pittsburgh Chartlers & Yough-

logheny Ry
Clncln. & Musk. Val. RR 149
Waynesburg & Wash. RR 28

21

Lines owned. Miles
Pittsburgh, Pa., to Chicago, 111. 511
Rendcomb Jet. to Anoka Jet-. 166
Bradford Jet. to Indianapolis. - 104
Indianapolis to Jeffersonvllle.. 108
Branches 243

Total owned 1,132
Trackage—Indlanap. to Kokomo 54
Other 3
Lines leased (*See these co's)

.

•Little Miami 195
Total of all Dec. 31 1910 ...1,665

ORGANIZATION. &c.—Formed In 1890 by consolidation (per terms In
V. 50. p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonvllle Madison &
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis.
Controlled by Pennsylvania Company, which on Dec 31 1910 owned $22,-
470,700 pref. and $21 ,909,300 common stock
"5STOCK.—Authorized: com., $45,000,000; pref., $30,000,000

Stockholders were offered in 1910 the right to subscribe for $7,015,600
additional common stock at par, payable between Mch. 1 and Mch. 15,
raising the amount outstanding to $35,666,000. V. 90, p. 447, 303. 560.
The pref. stock Is "non-cum. and entitled to a dlv. of 4% per annum out

of the net earnings as declared by the board, with the right after 3% has
been declared on the com. to an additional 1%, making 5% In all." After
5% on both cum. and pref.. the two share pro rata.

STOCK OF OLD COMPANIES unexchanged Dec. 31 1910. Chic. St. L.
& Pittsb. com., $431,515, and pref.. $3,353; all other cos., $96,521.
DIVIDENDS (Slnce'001 '02 to '05. '06. '07 to '09. 1910. 1911.
Preferred (%)... \ 4 yearly. 4^
Common (%) J 3 yearly

In 1910 on pref., Jan., 2^% (s.-a.):

Wa.%. On common, Feb., 2H% (s.-a.).

1H%. Dividends hereafter to be quarterly
BONDS.—The consol. mtge. for $75,000,000 (Farmers' L. & T. Co. of N.

Y. and W. N. Jackson, trustees) covers the entire property. Sufficient
consols are reserved for the purpose of retiring all sectional bonds at ma-
turity, at which time they must be paid off. The remainder are Issuable for
Improvements, additions, &c. They are guar, unconditionally as to prln.
and Int. by the Penn. Co. The eight series are all equally secured. See
adv. In "Chronicle" May 21 1R92 and guaranty on bonds. V. 56. p. 604.
Equipment trust obligations Jan. 1 l!)l I $6,809,412.

In Jan. 1910 the sale of $4,000,000 ser.G consol. 4% bonds was authorized
to redeem the $1,967,000 Jeff. Mad. & Ind. 7% bonds due July 1 1910 and
for other capital requirements; also $10,000,000 ser. II forelevatlon of tracks,
completing double-tracking, equipment, &c. V. 90, p. 303, 1555; V. 91.
p 337.

. LATEST EARNINGS, -fntii .Gross, $5,868,923; net., $975,587
2 mos., .Jan. 1 to Feb. 28.|liil() Gross, 6,454,995; net, 1,48!), 318

5 yearly. Below.
4 yearly. Below.

April, 1>4%; July.
April, 1}*%; July,

To Apr., 2^
To Apr., Zy2
l>4%; Oct.
1M%; Oct.

ANNUAL REPORT.—Report for 1910 In V. 92, p. 949, 1024, 1038.
Year ending Dec. SI— 1910. 1909. Inc. or Dec.

Mlies directly operated 1,469
Gross earnings $40,601,379 $35,970,833 +$4,630,546
Net earnings $8,601,311 $9,533,054 —$931,743
Miscellaneous income 304,250 299,103 +5,147

Total net earnings $8,905,561 $9,832,157 —$926,596
Interest on bonds $2,574,397 $2,557,020 +$17,377
Rentals paid 833,494 826,255 +7,239
Car trusts (including Interest) 871,371 897,031 —25,660
Interest, general account 105,682 —105,682
Hire of equip., sink, fund, adv., &c_ 1,341,972 1,076,345 +265,627
Dividends on preferred (5)1,373,777 (5)1,373,132 +645
Dividends on common (5)1,783,329(4^)1289268 + 494 ,061

Balance, surplus $127,221 $1,707,424 —$1,580,203— (V. 90. p. 1614; V. 91, p. 337; V. 92, p. 949, 1024. 1033, 1038.)

PITTSB. CLEVE. & TOL. RR.—See Bait. & Ohio RR.—(V. 76. p. 49.

PITTSBLRGH FORT WAYNE & CHICAGO RY.— (See Maps Penn. RR.)—ROAD.—Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470
miles. Double track. 470 miles.
LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862.

From July 1 1869 leased for 999 years to the Penn. RR.; rental pays Interest,
sinking fund of debt and 7% on stock, payable Q.-J.

In July 1901 an extra dlv. of 2% was declared on both stocks, but It will
be paid on the guar, special stock only In case the courts so deolde. No de-
cision to Apr. 1911. V. 72. p. 821, 1188.

CAPITAL STOCK.—The special Improvement stock Is Issued to Penn.
RR. for Improvements, &c, under Article 16 of lease, which provides that
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording
of endorsement In V. 56, p. 774. The special stock Is In all respects sub-
ject to the general or prior stock and to "the rights of holders of said general
or prior stock to have distributed to them In quarterly installments an annual
dividend fund of $1,380,000 free of all taxes." This special stock Is Issued
from time to time for betterments: In 1902, $1,418,300; In 1903, $2,010,400:
In 1904, $4,959,200; In 1905. $3,341,900; In 1906. $3,029,700; In 1907.
$1,431,900; in 1908. $2,681,300; in 1909, $1,552,800; In 1910. $1,654,100.
Of the $43,040,500 guar, special stock outstanding Dec. 31 1909, $39,109.-
400 was owned by Pennsylvania Co. V. 75, p. 1087.

BONDS —The first mtge. Is In series of $875,000 each and 2d mtge. of
$860,000. Of the above 1st mtge. bonds, $3,342,500, and of the 2d mtge.
$3,742,000 and $2,713,819 cash were in sinking fund Dec 31 1909.

REPORT.—1910, lessee's profit, $1,915,373; 1909, $1,748,115; 1908,
$1,563,072; 1907, $1,057,406; 1906, $882,142.— (V. 89, p. 104; V. 91.P.155)

PITTSBLROH JUNCTION RR.—B. & O. owns all except $15,250 com-
mon stock, $959,000 first 6s. $250,000 second 5s and $191 ,000 Terminal Co

.

5s. See B. & O. and V. 69. p. 1063. 1192, and V. 70, p. 77.

PITTSBLRGH* LAKE ERIE RR —(See Maps N. Y.Cent. &H.R.RR.)
—Owns from Pittsburgh, Pa., to Youngstown, O., 67 m.. to be 4-tracked;
branch lines to Newcastle, &o.. Pa., 6 m.; total owned, 73 m. (of whloh 70
double track); leases Pitts. McKeesport & Yough. (whloh see), 109 m.
Mah. State Line RR., 3 m.; Beav. & Ell. RR., 3 m.: Elw. Connecting RR.,
1 mile: Youghlogheny Northern Ry. 2 miles; total. 191 miles.
The road Is operated in harmony with the N. Y. Central system, the L. S.

& Mich. Sou. Ry. Feb. 1911 owning $10,500,200 of $21,000,000 stock.
In Jan. 1910 a 99-year traffic agreement was made with the Western

Maryland, which will build an 87-mlle connecting line with the Pittsburgh
& Lake Erie. V. 90, p. 237; V. 92, p. 874.

P. & L. E. owns stock and securities of Pitts. Ch. & Yough. Ry., $470,-
000. and of Mon. RR., $714,000; Beaver & Ellwood RR., $75,000: Ellwood
Connecting RR., $50,000: Mahoning State Line RR., $96,750; Lake Erie
Youngstown & Southern RR., $200,000. As to guaranty of bonds of
Mon. RR., see that company's statement.

In Nov. 1905 the holdings of the Little Kanawha syndicate. Including the
stocks of the Little Kan., Park. Bridge & Terra., Burnsv. & East., Buokhan-
non & North., Belllngton & North, and Zanesv. Marietta & Parkersburg.
were acquired by the Pitts. & L. E., Pennsylvania and Bait. & Ohio. V. 81.
p. 1436, 1493; V. 86, p. 981; V. 92, p. 874.

STOCK.—Stockholders In 1910 subscribed for $6,000,000 and to April 15
1911 for $4,200,000 new stock at par, raising amount outstanding to
$25,200,000. V. 92, p. 660.

DIVIDENDS.—J'86 to '91. '92 to '06. '07. '08. '09. 1910. 1911.
Percent \ 6 yearly. lOyearly. 12 11 10 10 & 40 ex. Below

In 1910. 10% (5% F. & A.) and in Feb. 40% extra. In 1911, Feb., 5%.
ami in March 25% extra.

i:\UNliMGS.-2 mos.,/1911 ...Gross, $2,031 ,869; net, $905,879
Jan. 1 to Feb. 28. 11910 Gross, 2,523,999; net. 1,461,793

KICPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 874, showed:
Gross, $17,052,698; oper. income :?8, 779, 628; other income, $299,224: Int.

rentals, &c, $888,915; dlvs. (10%), $2,100,00(1; Improv'ts. and equip't.

$4,864,091; bal., BUT., $1,225,816.—(V. 92, p. 598, 660, 795, 874.)

PITTSBURGH McKEESPORT & YOLGHIOGHENY RR.— (See Maps
N. Y. Cent. & H. R. RR.)—Owns from Pittsburgh to Connellsvllle, Pa..
56.83 miles; Belle Vernon Jet. to Brownsville Jet., Pa.. 38.50 m.; branches.
14.06 m.; leases, 1.91 m.; total, 111.30 m., of which 80.62 miles double tr'k.

LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental
Is 6% on the stock, principal and Interest of the Pittsburgh McKeesport &
Youghlogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake
Shore & Michigan Southern companies, the guaranties being endorsed on
the share certificates and bonds. The guaranty of the stock Is on the
express condition that the holder shall accept par for the same on July 1

1934 See wording of guaranty In V. 56, p. 774. Stock authorized.
$4,000,000; first mortgage bonds authorized. $2,250,000- second mortgage
bonds authorized, $1,750,000. Prollt to lessee in 1910, $615, of whloh
one-half was payable to the Lake Shore & Michigan Southern.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Pittsburgh Ft Wayne & C—Gen stock 7% gu Penn RR
Guaranteed special Impt stock 7% guar by end.-
Flrst mortgage Series A to Fl Sinking fund cumulal
Second do Series G to M.J tlve not drawn.c*J
Third mortgage

Pittsburgh & Lake Erie—Stock auth $30,000,000.--
Plrst mortgage gold c
Second mortgage gold Series A and B N.c

Pittsburgh Lisbon & Western—See Wheel & Lake Erl
Pittsburgh McKees & Yough—Stock guar (see text).

First mortgage guar by P & L E and L S & M S..c
2d Mguarp & 1 (end) by P & L E and LS & MS-c
McKeesport & Belle Vernon 1st M gold assum-FPi

Pitts Ohio Val & Cin—1st M gold s f not drawn. FP.c*
Pittsburgh Painesville & Faimort—See Baltimore &
Pittsb & Shawmut RR— 1st M g red 105..Ce.c*&r'
PittsShaw & Nor—Rec'rsctfs(S52 5,000 Jnel4)red.par

Receiver's certificates, $1,500,000 auth, red. 105.C
do do redeemable par

First mortgage gold $12,000,000 Ta.c«
Refunding mortgage gold $15,000,000
Car trusts $33,000 due semi-annually
Car trusts (receiver's* g due $84,000 yrly Nov.l.xc*
Locomotive trust 595,700
Receiver's notes authorized

Pittsburgh & Susq— 1st M $2,000,000 g red s f.-G.c*
Pittsburgh Virginia & Charleston—See Pennsylvania
Pittsb Term RR & Coal—West Side Belt 1st M g. UPi

Pittsburgh Terminal 1st M $7,000,000 gold.-CPi.c*
Consolidated mortgage $14.000,000 Eq

Pittsburgh & Western—See Baltimore & Ohio RR
Pittsb Westmoreland & Somerset—1st M $700,OOOg.N
Pitts Y'ngt'n & Ash—Com stk $5,900,000 7% guar ...

Preferred stock 7% guar $9,100,000
Consol M s f 1% not drawn Fc*
First general mortgage $ 15.000,000 Ceo*

Plymouth & Middleboro—1st M Int gu by Old CoL-c»
Pontiac Oxford & North—See Grand Trunk Western
Port Angeles Pac—1st M $2,000,000 g red at 105-- K
Portland & Rochester—See Boston & Maine RR
Portland & Rumford Falls RR -Stock $1 ,000.000

Miles
Road

<*70

470
470
470
470
191
73
73

57
57
39
15

Ohio

20
RR
Text
Text

25.6
139
139
125
139
15

Ry

Date
Bonds

1871
1862
1862
1862

1878
1889

1884
1882
1884
1888
1890
RR
1909

'09-'10
1910
1911
1899
1902
1905
1907
1908

1910

1897
1902
1905

1905

1887
1908
1892

1904

Par
Value

$100
100

500 &c
500 &c
500 &c

50
1,000
1.000

50
1,000
1,000
1,000
1.000

1,000
1,000
1 000
1,000
1.000
1,000
1.000
1,000

Various
500 &c

1,000
1,000

1,000
100
100

1,000
1.000

1,000

100

Amount
Outstanding

$19,714,286
44,694,«00
5,250,000
5,160,000
2,000,000

25,200,000
2,000,000
2,000,000

3,959,650
2,250,000
1,000,000
600,000
290,000

4.000,000
725,000

1,500,000
875,000
164,000

14.491,600
66,000

256.000
27,895

311,000
300,000

383,000
See text
See text

600.000
2,100,000
9,100,000
1,562,000
1,980,000
225 000

100,000

1,000.000

Rate
%

See
See

When
Payable

7
7
7

See text.
6g
5g

6
6
6
6 g
5g

5g
5
5
5

5g
4 g
5 g
5g

text Q—

J

text Q—

J

5g

5g
5g
4X
5g
7
7
5
4 S
6

6 K

Various
Various
A & O
F & A
J & J
A & O

&
&
&
&
& O

J & D
Various
F & A
M &
F &
F &
M &
M &

M & N
M & 5
J & J

A <5e OQ—

M

Q—

M

M & N
J & D
J & J

A & O

Last Dividend
and Maturity

Apr
Apr
July
July
July

4 1911
1 1911
1 1912
1 1912
1 1912

Mch 31 1911
Jan 1 1928
Jan 1 1928

l'/4

25

Jan
July
July
July
Oct

1911 3%
1 1932
1 1934
1 1918
1 1920

Dec 1959
June'14-Sept'
Aug 1 1915
Mch 1 1916
Feb 1 1949
Feb 1 1952
Sept'11-Mch '

Nov '11 -Nov '

Nov 2 1911

15

Nov 1 1940

Sept 1 1937
July 1 1942
1955

Oct 1 1955
Mch 1 1911
Mch I 1911
Nov 1 1927
Junel 1948
Jan 1 1912

lii
1%

Apr 1 1954

Aug 1 1908 1%

Places Where Interest and
Dividends are Payable

Wlnsiow, Lanler&Co.N Y

Co's

do
do
do
do
Office.
do

do
do
do
do

Pittsburgh
do

New York Trust Co. N Y
Union Trust Co. N Y

do do
do do

Fid Title & Tr Co, Pittsb
Broad St Station, Phlla

Intern Bkg Co , New York
Columbia Trust Co, N Y
Columbia Trust Co, N Y

do do
Feb 1905 int last paid

do do
Trust Co of America. N Y
Guardian Trust Co. N Y
Empire Trust Co, N Y

New York

Farmers' L & Tr Co. N Y
do do
do do
do do

International Tr Co, Boat

Oct 1904 coupon last paid

Portland. Me

PITTSBURGHOHIO VALLEY & CINCINNATI RR.—Owns road Bellalre,
O.. to Powhatan. O., 15 m. Operated for cost by Penn. Co. in connection
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized. $1,500.-
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000).
Fidelity Trust Co. of Phila. Cal.year 1910, gross, $125,403; net, $55,870.

PITTSBURGH & SHAWMUT RR.— (See Map.)—Organized to estab-
lish an outlet to Pittsburgh for Pitts. Shawm. & Nor. RR., which
see below. Is building 102 miles of road from Brockwayville, Pa., to Free-
port, Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh.
When completed, after reorganization of Pittsburgh Shawmut & Northern,
Is to be merged with the latter; Brockwayville to Ramsaytown, 37 miles,
has been completed, and balance to Freeport will be completed by Jan. 1912

.

Freeport is at the head of slack water navigation of the Allegheny River
(under plans of U. S. Gov't), thereby forming a water route for freight
traffic of the Pittsburgh district to Ohio and Mississippi River points and
the Gulf of Mexico.

In 1910 sold $4,000,000 of an authorized $12 000,000 of 50-year 5% gold
bonds due Dec. 1 1959, but callable at 105; annual sinking fund, $100,000,
beginning Dec. 1914. The bonds are secured on the 37 miles in operation
and the 65 miles to be completed Jan. 1912 (total, 102 m.); also pledge
of $11,953,000 of $14,491,000 ref 4s and $58,000 of $164,000 Pitts. Sh. &
Nor. 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Min-
ing Co. stock and two traffic contracts with the Allegheny Mining Co. and
Pitts. Shaw. & Nor. In 1911 an additional block of bonds was to be sold
to provide for completion of the road to Freeport and for initial equipment
ordered. V. 92, p. 463. As to earnings of system, &c., see that company.
The directors include Edwin Hawley, Theodore P. Shonts, Frank Trum-

bull, Thomas H. Hubbard, Harry Bronner, Frank Sullivan Smith and
Henry E. Huntington.— (V. 90, p. 1102, 1045; V. 92, p. 188, 463.)

PITTSBURGH SHAWMUT & NORTHERN RR.— (See Map.)—Oper-
ates a road extending from bituminous coal fields in Elk and Jefferson
counties. Pa., northerly to Wayland, N .Y., a distance of 152 miles, with
branches. Total now operated, 240 miles. The allied Pittsburgh & Shaw-
mut RR. (which see above) has under construction a line running through
extensive coal fields (large areas being owned by those identified with the
enterprise) to river front in Pittsburgh district. The enlarged system will
aggregate 300 miles and will, it is stated, form the shortest and lowest grade
route of any existing line between the Pittsburgh region and central New
York and the New England States, via the Erie and the D. L. & W.
Owned— Miles. I To be Merged—Now Leased—Miles.

Wayland, N. Y., to Brockway- }Pittsb. & Shawmut RR

—

ville, Pa 145 1 Brockwayville to Knoxdale,
Olean to Olean Junction 8 Conifer and Ramsaytown 37
Kasson to Hazlehurst 5 Trackage—
Paine to Cardiff 12 Hyde to Brockwayville 7

Brockport to Horton City 2

Total operated 240

Brown Run Branch 2
Leased—

Hornell Junction to Hornell 10
Croyland to Hallton 12

REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap-
pointed receiver. Reorganization deferred pending completion of Pitts-
burgh & Shawmut. V. 92, p. 188.

In 1909 $1,600,000 5% receiver's certfs auth., of which $525,000 were
sold, chiefly for construction of State line branch (completed Dec. 31 1909)

,

State Line Jet. to Coryville, 11 m., to replace trackage, $200,000 to retire
$200,000 certfs. due Sept. 1 1910 and remainder to refund receiver's certfs.
due Mch. 1 1911. V. 88, p. 1129, 1194; V. 92, p. 323, 396. In June 1910
$1,500,000 5-year 5% certfs. were auth., redeemable at 105, for improve-
ments to the mines of Shawmut and Kersey companies. V. 91, p. 1161.
Car trusts of 1907 issued by receiver. V. 86, p. 169.

In Oct. 1910 $220,000 equipment trust certfs. were authorized to pur-
chase 250 steel coal cars, due $22,000 yearlv. V. 91, p. 1255.
The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have

not been canceled. V. 75, p. 291.

STOCK.—Authorized, $15,000,000; issued, $15,000,000; par, $100.
RR. EARNINGS.—8 mos.J 1910-11 . .Gross, $952,549; net, $173,578

July 1 to Feb. 28. 11909-10. .Gross, 774,951; net, 171,221
For the 8 mos. ending Aug. 31 1910 the coal tonnage alone, originating

on the system then completed, increased over the same 8 months of 1909
43%, and the total tonnage handled increased 98%. The properties of
the P. S. & N. proper represent an expenditure of over $20,000,000, and.
In the President's opinion, should earn Interest on this entire investment
upon completion of the Pittsburgh & Shawmut RR.
REPORT.—For the year ending June 30 1910, gross, $1,170,025; net,

$230,403; other income (incl. hire of equip, bal., $93,333), $99,301; total
deductions, $249,168; bal., sur., $80,536; net earns, of subsld. cos. addi-
tional to above, $18,106.

Acting Pres. and receiver, Frank S. Smith, 60 Wall St. See directors of
Pitts. & Shawmut above.— (V. 91. p. 1255; V. 92, P. 188, 323, 396.)

PITTSBURGH & SUSQUEHANNA RR.—See page 169.

PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the
$1,080,000 stock of the West Side Belt RR., having a belt line extending
from Pittsburgh to Clalrton, Pa., 20.6 miles and Banksvllle June, to
Banksvllle, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns In
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In
Allegheny County, Pa. V. 80. p. 1236; V. 88, p. 1254. Capacity over
3,000,000 tons yearly. V. 78, p. 703' V. 80, p. 1480. F. H. Skeldlng
and H. W. Mc.Vfasters are receivers of West Side Belt. V. 86, p. 1590.
On Oct. 1 1910 there were outstanding $615,000 Belt RR. receivers' certs,
due Dec. 1 1910. On Sept. 30 1910 $700,720 6% receivers' certs, were
authorized, due Doe. 1 1912, but callable at par after June 1 1911, ranking
ahead of the bonds, to retire at par the said receivers' certs., remainder
available for Improvements V. 91, p. 946, 1097.

In Jan. 1911 application was granted to Issue $2,000,000 West Side re-
ceiver's certfs. to puroha :. freight cars, of which $1,000,000 sold in

1911. V. 91, p. 1575. L631; V. 92, p. 324. 396.
In 1904 the Wabash- Pittsburgh Terminal Ry. (which see) acquired the

entire $14,000,000 stock. V. 79, p. 1024, 2080; V. 80, p. 1236.

The first 5s of 1902 are secured on coal lands and by mortgage of West Side
Belt RR., which guaranteed them, principal and Interest, and by pledge of
West Side Belt stock owned. Of the 5s, $4,287,000 were pledged under
the Junior 4 Hs, and remaining $1,379,000 reserved for West Side Belt and
coal land mtges. Of consols of 1905, present issue ($5,500,000) is deposited
under Wabash 4 34% notes dt 1905. Pres., B. F. Bush.—(V. 88, p. 1254.)

PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from
LIgonier, Pa., to Somerset, 25.6 miles; completed In June 1906. Stock,
$700,000, all outstanding; par, $100. In Jan. 1910 controlling interest
in stock ($353,700) was sold at auction; V. 90, p. 373. For year ending
June 30 1909, gross, $20,950; op. def., $3,372; other income, $567; total
deductions, $27,545. Pres., J. Henry Cochran; Sec. and Treas., L. H.
Allen, Ligonier, Pa.— (V. 81, p. 1849; V. 90, p. 373.)

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood.
Pa., to Ashtabula Harbor, O., 99 miles; Nlles to Alliance Junction, O., 25
miles; Homewood to Wampum June, 6 miles; Lawrence June, to New
Castle, 3 miles; Bessemer Branch, 5 miles; trackage. 1 mile. Total, 139
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years
from July 1 1910, the rental to cover all charges, maintenance and 7%
dividends on both classes of stock, the cost of betterments to be represented
by stock or bonds bearing such rate of dividend or Interest as may be
satisfactory to the lessee. V. 90, p. 915, 1364.

BONDS.—The first general mortgage bonds of 1908 ($15,000,000, Issu-
able in series at interest rates to be fixed from time to time) are free of tax in
Pennsylvania and Ohio; of the bonds $1,562,000 are reserved to retire the
old bonds. V. 87, p. 416.

EARNINGS.—Report for eal. year 1907 in V. 87, p. 282. In 1910,
gross, $3,309,133; net, $1,473,873; other income, $79,901; interest on
bonds, $157,633: other charges, 841,693; car trust payments, $1,476; inter-
est on car trusts, $52; hire of equipment, $26,357; impr'ts, $1,290,590;
div. on com. stock (7%), $183,750; pref. div. (7%), $759,2 19; bal., def.,
$942,996.— (V. 88, p. 1314; V. 90, p. 699, 915, 1364; V. 91, p. 791 .)

PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Middleborough.
Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 years
from Jan. 1 1892, no rental to be paid to Jan. 1 1917; thereafter lessee to
pay 30% of gross earnings, the lessee guaranteeing at all times payment of
Interest and not to exceed 4% on stock.

PONTIAC OXFORD & NORTHERN RR.—Operated road from Pontlao.
Mich., to Caseville, Mich., 100 miles. The Grand Trunk took possession
Dec. 3 1909, having acquired the entire $1,000 000 stock and assumed the
$400,000 6% bonds and in Mch. 1911 sale to the Grand Trunk Western
Ry. was authorized. V. 89 p. 1543; V. 92, p. 795. For year 1908-09,
gross, $226,931; net, $72,032; int., taxes, &c, $51,767; bal., sur., $20,265.— (V. 92, p. 795.)

PORTLAND & RUMFORD FALLS RR.—Leases for 1.000 years from
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls &
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles.
Lease provides for interest on bonded debt of two companies and 8% on
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of R. F. &
Rangeley Lakes RR The company Is Itself leased to the Maine Central RR.
V. 84, p. 868; V. 85, p. 922. Has $1,000,000 auth. stk.— (V. 85, p. 922.)

PORTLAND UNION RAILWAY STATION.—Stock. $50,000. Bonds
guaranteed Jointly by Boston & Maine and Maine Central.

PORT READING RR.—Owns 21.21 miles of road, completed Sept. 1892
from Port Reading June, N. J., to coal piers on Staten Island Sound; sid-

ings and laterals, 49.55 miles; total, 70.76 miles. Capital stock authorized,
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi-
ted under Its general mortgage of 1897 and $440,000 under Its Jersey Central
collateral mortgage — (V. 55 p. 544, 639. 680.)

PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., to
Worcester, Mass., 44 miles, of which 5 miles are owned Jointly with Boston &
Providence: branches 7 miles; total owned 51 miles; July 1 1892 leased for
99 years at 10% per annum on stock to N. Y. N. H. & H.— (V. 63, p. 1064.)

QUAKERTOWN EASTERN RR.—Quakertown to Riegelsvllle, Pa.. 15
miles. Operation resumed in 1911 . Sold under foreclosure May 6 1910 to
C. C. Harring, representing the bondholders. V. 90, p. 1297.

QUANAH ACME & PACIFIC RY.—Projected from Quanah, Tex., at a
connection with the St. Louis & San Francisco, to El Paso, 435 miles,
of which Quanah to Paducah, 43 m., in operation Nov. 1909. In Nov. 1909
application was granted to issue $1,159,000 bonds on 43 H miles from
Quanah to Paducah. V. 89, p. 1281. Pres., Sam Lazarus, National Bank
of Commerce Bldg., St. Louis, Mo.; 1st V.P. and Asst. to Pres., Charles H.
Sommer; Sec. and Treas., T. H. Hawkins, Quanah, Tex.— (V. 89, p. 1281.)

QUEBEC & LAKE ST. JOHN R Y.—See Canadian Northern Ry. V.
92, p. 1038.

QUEBEC MONTREAL & SOUTHERN RY.— (See Map Del. A Hua.)—
Owns St. Constant Jet. to main line, Napiervllle Jet. Ry., Que., 1.40 miles;

St Lambert to Kortiersville, Que., 109.69 m.; L. < 1 1 < \ lie -let. to Noyan .let.,

80 82 m.; total 191.91 miles. Incorporated July 1 .'! 1906 in Canada as a
consolidation of the Quebec Southern Ry. and the South Shore Ry. com-
panies, sold in foreclosure Nov.. 30 1905. The Napiervllle Junction Ry„
also owned by the Del. & Hudson, operates from Rouse's Point to St.

Constant Jet .. 28.35 miles.
Stock authorized, $2,000,000: outstanding, $1,000,000, all owned by the

Del. & Hudson. For cal. year 1910, gross. $278,171: net, $23,167; other
income, $27,439; int. and taxes, $194,798; bal., def., $14,192. Pres., L. F.
Loree— (V. 84, p. 627.)

"QUEEN & CRESCENT."—Common name for Cin. N. O. & Texas Pac,
Ala. Gt. Sou.. New Orl. & N. E„ Ala. & Vlcks. and Vlcks. Shreve & Pac
RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New

Jersey, to Roselle Park on Lehigh Valley RR., and Summit, on the Del.

Lack. & West., completed Aug. 1906. V. 83, p. 380. Leased to Rahway
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Miles
Road

Portland & Rumford Falls Ry—Stock 8% guaranteed*
Cons (now 1st) M $1,000,000 g. - OB c»
Debentures s I g 1350.000
Collateral trust bonds $500,000 sinking fund .

Portland Un Ry Sta—Bds(not mtg)Ser"A" &"B"gsfi
Port Reading—1st Mg guar by old P & R.-.PeP.c'&rt
Potom Fred & P—1st M g red 105 since Dec '09_PeP
Potosi & Rio Verde— 1st M $15,000 p m call 110... Q.c
Providence & Springfield—See New York New Haven
Providence Terminal—See New York New Haven &
Providence & Worcester—Stock (10% rental)

First M (refunding) cur $1,500,000 (V63.P 1064) .c*

Railroad Securities—Stock common $10,000,000
Preferred stock 4% cumulative $10,000,000 -

111 Cent stock Int certs cum gold Ser A red 105. .Us
Raleigh & Augusta—Raleigh & Gaston—See Seaboar
Raleigh & Charleston—1st prior lien bds g red text.c*

Consol mtge bonds $1,000,000 gold red text c*

Raleigh & Southport—R & C F 1st M $310,000 g- K.c*
Raleigh & Southport first mtge $2,000.000 K

do do general mortgage $200 000..

N

Raleigh & Southwestern —See Chesapeake & Ohio
RapidCity Black Hills & West— 1st M red text._.c&r
Raritan River RR— First mortgage gold. ...c
Reading Belt— 1st M g $750,000 gu p &1 (end).-GP.c*
Reading & Columbia—First mtge (ext In 1882) c*
Second mtge coupon (extended In 1884 & 1904) c
Debentures c

Reading Company—Common stock
First preferred stock 4% non-cumulative
Second preferred stock 4% non-cumulative
Gen M $135,000,000 g s f not sub] to call_.Ce.c*&r
Jersey Central coll trust mtge g red ie5..PeP.c*&r
Philadelphia Subway M $3,100,000 gold. PeP
Wllm & Norstk trctfs g red 105 (V 72, p340).OP.r
Eauipment trust Series E $5,300,000 (V 84, p 1308)

a $32,000 held by sinking fund June 30 1909.

04

21
37
40

& Ha
Hartf

51
91

d Air
43
43
32
61

22
7.4
40
40

Text

Date
Bonds

1S96
1897
1904

'87-'89
1891
1909
1898

rtford
ord

1897

1902
Line R
1906
1906
1903
1905
1907

1909
1889
1900
1862
1864
1877

1897
1901
1907
1900
1907

Par
Value

7-

$100
t.ooo

500 &C
500 &c
1.000
1.000
1.000
1.000

100
1.000
100
100

1.000

200 &C
200 &c

1.000
1,000
1.000

500
1,000
1.000

100 &c
1.000
1.000

50
50
50

,000 &c
1.000

1.000

Amount
Outstanding

$2,000,000
975.000
350,000
500.000
300.000

1,500,000
450,000

a568,000

3,500,000
1,500,000
5,486,420
1,936,900
8.000,000

350.000
200.000
137.000
374,000
166.000

350,000
400.000
750.000
650.000
350.000

1,000,000
70,000.000
28,000.000
42,000,000
88,967,000
23,000,000

867,000
1,295.000

NneJ'ly'10

Rate
%

8
4g
« g
4
4
5g
4 g
6 g

10
4

See text
4 In 1910

4 g

See text
5g
5 g
6g

5g
6g
4 g
S
4
6

fi In 1910
In 1910
In 1910

4 g
4 g
3H g
4 g
4^ g

When
Payable

Q—

F

&
&
&
&
&
&,

&

M
F
F
J
J
J
A

Q—

M

A & O
See text
A & O
J & J

F & A
F & A
M & s
J & D
A & O

M & N
3 & J
M & S
M & s
J & I)

J & D
F & A
M & s
M & N
3 & 3
A &
F & A

(.—

M

J & J

Last Dividend
and Maturity

May 1 1911 2%
Nov 2 1926
Aug 1 1927
Feb 1 1924-34
July '27-Jan '29
Jan 1 1941
June 1 1949
Oct 1 1918

Men 31 '11. 2 H
Oct 1 1947
July 2 1906 2H
Apr 1 1911 2%
Jan 1 1952

Feb 1 1956
Feb 1 1956
Mch 1 1943
Junel 1965
Oct 1 1917

May 1 1939
Jan 1 1939

1 1950
1 1912
1 1912
1 1917
1 1911 3%

Mch 10 1911 2%
May 10 1911 2%
Jan 1 1997
Apr 1 1951
Feb 1 1957
When drawn

Sept
Mch
Sept
Dec
Feb

Places Where Interest and
Dividends are Payable

Portland, Me
Old Colony 1 rust, Bosto i

Portland, Me
do
do and Boston

Reading Terminal, Phlla
Penn Co for Ins, &c.Phlla
82 Beaver St. New York

Checks mailed
Hospital Tr Co. Prov, R I
Checks mailed

do
Office, 120 B'way, N Y
International Tr Co, Bait

do do
Knickerbocker Tr Co,NY
Knickerbocker Tr Co,NY
New York Trust Co. N Y
Columbia Trust Co, N Y
New Jersey Title G & Tr
Reading Terminal, Phlla

do do
do do
do do

Reading Term Bldg, Phi}
do do
do do

J P Morgan & Co, N Y
do do and Phlla

Glrard Trust Co, Phlla

Valley Co. for 5 years from Mch. 1 1909; rental $4,000, $6,000, $8,000,
$12 000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80, p. 1729.
Stock, $400,000; outstanding June 30 1909, $213,200. Bonds auth., $400,-
000 1st 25-yr. 5s due July 1 1931. Of the bonds $328,000 with $164,000
stock were deposited as collateral for notes payable June 30 1909. For
year end. June 30 1909, gross, $10,131; net, $1,382. Pres.. Louis Keller,
Springfield, N. J.; Sec, H. F. Dankel, Kenilworth, N. J.— (V. 90, p. 699.)

RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central stock,
of which $8,000,000 pledged for Its Interest certs (see below ) Union Pa-
cific on June 30 1910 owned $3,483,400 com. and $1,935,900 pref. stock.
The $8,000,000 present Issue of Interest certificates ($20,000,000 author-

ized) are secured by a like amount of Illinois Central stock. Interest at 4%
(cumulative) being payable If received from dividends on the shares pledged,
the stock Itself being deliverable to the holders of the certificates at maturity
unless the option to call at 105 is in meantime exercised. V. 74. p. 937, 1039.
Dividends on preferred In 1902 to Apr. 1 1911. both Inclusive. 4%3yearly
(paid A. & O.) On oommon, 3H% Deo. 29 1905. July 1906. 2H%.
WRALEIGH & CHARLESTON RR.—Owns Lumberton, N. C, to Marlon.
S. C. 43 m. V. 81. p. 1241, 1437. Stock authorized, $850,000.
Of the bonds (International Trust Co. of Maryland, trustee), $350,000

are 1st mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on
the latter to be paid In cash up to 4% as earned, the balance In 10-year 6%
Interest-bearing scrip, with Interest payable semi-annually and subject to
call at par. Of the consols $350,000 are reserved to retire the prior Hens
and $450,000 for future extensions and Improvements V. 83. p. 97.

Year ending June 30 1910, gross, $81,523; net, $24,864. Pres., Lang-
bourne M. Williams, Richmond, Va.; Sec. & Treas., W. R. Storrs, Rich-
mond. Va.— (V. 82, p. 629; V. 83, p. 97.)

RALEIGH & SOUTHPORT RY.—Operates Raleigh. N. C. to Fayette-
ville, 64 miles, including 2 miles of trackage. Stock, $600,000. Con-
sols (see table above) are limited to $8,000 per mile (of which $1,000 fo r

equipment), except $30,000 to be Issued on bridge over Cape Fear River.
Of the bonds, $167,000 were reserved to retire the old bonds. V. 82. p. 929.

EARNINGS.—9 mos.,/1910-11 Gross, $129,198; net, $52,219
Julv 1 to Mch. 31. 11909-10 Gross, 120,272; net, 50,942

Year 1909-10, gross, $155,081; net, $59,759; charges and taxes, $42,747;
bal.. sur., $17,012. In 1908-09, gross, $140,372. Pres., John A. Mills;
Sec. and Treas., F. T. Ricks. Office, Raleigh, N. C.— (V. 86, p. 1226.)

RAPID CITY BLACK HILLS & WESTERN RY.—See page 170.

RARITAN RIVER RR.—South Amboy to New Brunswick. N. J., 13
miles: branches, 9 miles; total, 22 miles. Stock authorized, $1,000,000;
Issued, $400,000; par, $100. Dividends paid In 1902-03 and 1903-04. 4%
yearly; In 1904-05. 4 H%; In 1905-06. 5H%; In 1906-07. 6%; 1907-08. 5>S%;
1908-09, 5%; 1909-10. 7%. Year end. June 30 1910, gross, $205,917; net,
$93,280; int.. taxes. &c, $37,170; dlvs. (7%), $28,000; surp., $28,115.
Pres., Wm. G. Bumstead; Treas., Chas. H. Sisson.— (V. 85, p. 1463.)

READING BELT RR —Belt railroad 7.4 m. In length around Reading.
Pa., opened May 1902. V. 71. p. 751. Stock. $750,000. all owned by
Reading Company. Road leased to Phlla. & Reading Ry. for 999 years
from July 1 1902 for Int. and taxes and 4% on stock.— (V. 74, p. 1090.)

READING & COLUMBIA RR.—Owns Columbia to Sinking Springs. Pa..
40 miles; branches, 14 miles; operates Marietta Junction to Chlckles, 6 miles;
total operated, 60 miles. Stock. $958,373 (par. $50), of which $788,200.
together with $9,500 1st mtge.. $93,000 2d mtge. and $1,000,000 deben-
tures, are owned by Reading Co., mostly deposited under its general
mtge. Year 1909-10, gross, $354,435; net, $96,091.— (V. 78. p. 1908.)

READING COMPANY—PHILADELPHIA & READINO RY.— (See
Map.)—The Phlla. & Reading Ry. operates In connection with the great
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co. in
the Schuylkill region. Pennsylvania, a system of roads centering at Phila-
delphia, extending to Hazleton and Wllllamsport on the north, and westerly
to Harrlsburg, Shlppensburg and Gettysburg In Pennsylvania and Wil-
mington, Del., on the south: also easterly In N. J. to Atlantic City and Cape
May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.:

Lines owned in fee. Miles.
Phil, to lit. Carbon, &c. and

branches 128.09
Lebanon Valley branch 58.87
Lebanon & Tremont branch.. 49.78
Mabanoy <& Shamokln branch. 59.69
Schuylkill & Susq. branch 53.35
West Reading branch.. 1.80

Total (2 tracks. 183 miles) .352.18
Lines leased— (See each Co.)

.

Colebrookdale RR... 12.8
East Pennsylvania RR* 35.4
Allentown RR.* 4.4
Little Schuylkill Nav. & RR.* 31.5
Mine Hill & Schuy. Haven*.. 39.1
New York Short Line 9.3
Mt. Carbon & Pt. Carbon RR.* 2.4
Mill Creek & Mine H. RR.*.. 3.8
Schuylkill Valley Nav. & RR.* 11.0
East Mahanoy RR * 10.9
Shamokln Sunbury & L. RR • 31.3
^hlla fierman. & Nor RR .* 29.9
Chestnut Hill RR * 4.0
Catawlssa RR.* 102.8
Norrlstown June. RR 0.3
Norrlst. & Main Line Conn 0.5
North Pennsylvania RR.* 86.5
Delaware <fe Mound B. RR.*..
Schuylkill & Lehigh RR.*
Phlla. Har. & Pitts. RR.*
Wilmington & North. RR

33.8
46.9
47.7
89.5

Leased lines— (Con.) Miles.
Phlla. & Reading Term. RR._ 1.2
Reading Belt RR.. 7.2
Philadelphia & Frankford RR * 2.6

Tot. leased (2d track 337.0) 645.7
Entire stock owned—

Chester & Delaware RR 3.1
Rupert & Bloomsburg 1.6
Mlddlet'n & Hummelst'n RR. 6 3
Tamaqua Hazleton <fc N. RR. 9.9

Controlled—
Central RR. of New Jersey
Reading & Columbia RR.*
Lebanon & other branches
Read. Mar etta & Han RR..
North East Penn. RR.*
Phlla. & Chester Valley RR.*.

64* .2

39.6
13.7
5.9

25.5
23.9
166.5

6.3
1.0

30.9
31.1

At antic City RR. & branches*
Cape May Del. Bay & Sew. Pt
Ocean Street Pass. Ry
Catasauqua & Fogelsv. RR..
Gettysburg & Harrlsburg Ry.*
ivrklomen RR.*.. 38.1
I'hll. Newtown & N. Y. RR.*. 21.7
Port Reading RR.* 21.0
Pickering Valley 11.2
Stony Creek RR 10.0
Williams Valley RR 11.0

(•See this company.)
Total controlled 1.126.7
Trackage 24.2

Total system July 1910 (2d track. 867.6 miles) 2.150.7

From the company's docks at the extensive terminal at Port Ricnmond
It operates a line of steamers and barges In coastwise coal trafflo and pro-
vides berths with elevators, grain drier and accommodations for several
trans- Atlantic steamship lines. In Jan. 1901 control of Central RR. of
New Jersey was acquired. (V. 72. p. 86, 340. 392. 676; V. 73. p. 847.)

STOCK —The company has the right to convert the 2d pref. stock into
one-half first pref. and one-half common stock See V. 64, p. 709

ORGANIZATION.—The Philadelphia & Reading RR. (chartered April
4 1833) and the P. & R. Coal & Iron Co. were sold In foreclosure Sept. 23
1896 and reorganized per plan In V. 61, p. 1109. See V. 64. p. 709.
The "Reading Company" In the reorganization acquired the security

holdings, real estate, equipment, &c, of the old Phlla. & Reading RR. Co.;
also the $20,000,000 stock and $20,000,000 bonds of the Phlla. & Reading
Ry. and the $8,000,000 stock of the Coal & Iron Co. The right to mine
coal, given by charter. Is protected by State Const, of 1873. V. 82, p. 393.

Property of Reading Company.
Railway equipment leased to Ry. Co
Real estate not appurt. to RR. (ann. revenue about $175,000)

.

Colliers and barges leased to Ry. Co. for $115,000 yearly
Leased and new equipment ...
P. & R. Ry. stock, $20,000,000 (auth. issue Increased to $45,

000.000 In April 1911) and bonds, $20,000,000. par
Philadelphia & Reading Coal & Iron stock at par
Miscellaneous securities at par (In 1896 yielded $765,000)
Mtges. and ground rents at par (not under 1896-97 mtge )

Int. In Phlla. & Reading Coal <Sc Iron above securities owned..
Claims against other companies, &o

$33,783,761
16,875,169
3,768,818
8,015,053

40,000,000
8,000,000

78,682,397
248,182

75,395,787
9,484.415

Total June 30 1910 (see V. 91, p. 798) $274,253,582
Property of Philadelphia <fc Reading Coal & Iron Co

Coal lands owned. 91,640 acres, with Improvements $65,511,958
Coal lands leased, 7,323 acres.
Timber lands owned, $841,568; New York and Eastern depots,

$790,097: Western depots, $1,351,571; coal on hand and other
current assets, $9,782,443; depletion fund, $300.004 13,065,683

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896 . 9,563,915

Stocks, bonds and mortgages . 72,751

n. '03. '04. '05. '06 to '09. "10. 1911.
3 4 4 4 4 yearly 4 Mch.,

2

1^ 4 4 4 yearly. 4 May, 2
3 H 4 yearly 6 Feb., 3

Total assets, per books, June 30 1910 $*8,214.307
Offsets—Coll.s. f. bonds, $1,170,000; cur'nt Uabll's. $2,257,085 $3,427,08 5

SINKING FUND.—Whenever, In any year, a dividend Is paid on the
stock, an amount must be paid simultaneously to the trustee equal to 5
cents per ton on all coal mined by the Coal & Iron Co during the preceding
year, If the aggregate of dividends so declared exceeds that sum; otherwise
such lesser sum as shall equal the dividends so declared. Under this pro-
vision general mtge. 4s (not callable) were purchased and canceled as fol-
lows: 1900 to 1905, $2,464,000; 1906, $493,000; 1907, $454,000; 1908,
$544,695; 1909, $471,000; 1910. $434,000.
DIVIDENDS— '01.

First preferred % 4
Second preferred %
Common %
BONDS.—The General Mortgage 4s (abstract V. 64. p. 612) are seonred

by a 2d mtge. and pledge of all properties and securities embraced In there-
organization, and also all other property acquired thereafter by use of the
new bonds. The mtge. Is also subject only to the bonds for which reserva-
tion Is made, based upon properties or securities of all the lines of railroad
owned. Including the Phlla. & Reading Ry. Co. proper, 365 m.; various
leasehold lines, 635 m.; all the property of the Coal & Iron Co., or the
securities thereof; equipment valued at about $18,000,000, also marine
equipment. Also a first lien upon a majority of the stock of various com-
panies owning 453 m. of railroad, and also on various bonds—list In V 64.
p. 613. 709. Of the $135,000,000 4s of 1897, 821,791,000 were In 1911
reserved to take up undisturbed bonds, $5,356,00(1 had been canceled by
the sinking fund and $7,698,000 were In the treasury. V. 77, p. 2099:
V. 83, p. 272; V. 84. p. 221; V. 91, p. 1630: V. 92, p. 323,
Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended

at 4% for 50 years from April 1 1897, payable In U. S. gold, and guaranteed
principal and Interest by the Reading Co. V. 64, p. 470- V. 65, p. 510.
The consol 5s of 1882 for $5,673,042 were also extended at 4% till Mch 1

1937, the Reading Co. and the Coal & Iron Co. becoming responsible.
See V. 65, p. 870. for contract. V. 65. p. 152. 870.

Terminal mortgage bonds, see V. 64. p. 85. and V. 60, p. 732.
For ten-year sinking fund loan see Jan. 1895 "Supp." The bonds were In

1902 extended to Feb. 1 1932 at 4%. p. & 1. being guar, by the Reading Co..
and sink, fund reduced to $30,000 yearly V. 72. p. 242: V 74. p. 200
The Philadelphia Subway Loan of 1894-98 Is payable after 10 years from

date In 20 annual Installments, to secure which $500,000. bearing Interest,
has been deposited, and $100,000 yearly Is being set aside In monthly In-
stallments. See V. 58. p. 1110; V. 62. p. 950; V. 63. p. 881: V. 71. p. 758.
The Philadelphia Subway 3 Ws of 1907 are Issuable from time to time up to
a total of $3,100,000 to reimburse the company for Installments of one-half
of the city loan and Interest as paid, averaging $178,000 yearly until the
end of 1922. V. 81. p. 1437: V. 82. p. 281: V. 84. p. 571; V. 85. p. 731.
The Jersey Central collateral trust bonds ($23,000,000 present Issue) are

secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of
the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $440.-
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized
being reserved to acquire the minority stock of the Central Co. They are
callable on any Int. day at 105 and Int. See abstract,V.72,p.487;V.73.p.847.

GENERAL FINANCES.—In Feb. 1910 the dividend rate on common
was raised from 4% to 6%. In 1909-10 the Central KK. of N. J. paid 4%
"special" dlvs., netting the company $580,160 on Its holdings. V. 90, p. 1614.

In Jan. 1!)11 $18,811,000 gen. 4s were sold to retire the $18,811,000 66
and 7s due June 1 1) 1 1 , effecting a yearly saving in Interest charges of about
51H2.000. V. 92, p. 323.
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>

RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest and
[For abbreviations, <kc, see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Reading Company

—

(Concluded)—Old Phila & Readin z RR —Bon ds Under lying Genera I Mortgag e of 1897.
Delaware River Terminal purch money M gold._c* 1892 $1,000 $500,000 5g M & N May 20 1942 Guarantee Trust Co, Phil
Delaware River Term est purch money M gold-.c* 1892 1,000 809,000 5g J & J July 1 1942 do do
^Mortgage loan of 1868 gold extended In 1893.. c&r 148 1868 1,000 2,696,000 5g A & O Oct 1 1933 Reading Term Bldg, Phil
zConsol M ($8,162,000 6s) to be pd June l.-FP.c&r 254 1871 200 &c 18,811,000 6 g & 7 J & D Junel 1911 do and London
jimp M gold ext In '97 (See V 65, p 870) g-PeP.c&r 325 1873 9,363,000 4 g A & O Apr 1 1947 Reading Term Bldg. Phi'
EConsol mortgage 5s ext In 1897 (V 65, p 278). .c&r 327 1882 500 &c 5.766,500 4 g M & S Mch 1 1937 do do
^Terminal mortgage gold (See V 64. p 85) c* <Scr 1891 1,000 8.500,000 5g Q—

F

May 1 1941 Prov Life & Trust, Phlla
^Philadelphia City Subway Loan guar $3.000.000.. •94'98 1,693,500 3M J & J To 1921 City Treasury
I Philadelphia & Reading Coal & Iron

—

zCol s f gold loan (RR) guar p & i extended lnl902 1892 1,000 1.200,000 4 e F & A Feb 1 1932 Reading Term Bldg, Phil
Rensselaer & Saratoga—Stock 8% guar D & H (end) 192 100 10,000,000 8 J & J Jan 3 1911 4% Del & Hudson Co. N Y

First mortgage. Interest rental c*&r 79 1871 1.000 2,000.000 7 M & N May 1 1921 do do
Richmond Fredericksburg & Potomac—Com stock

—

100 1,316.900 9 In 1910 J & J Jan 3 '11 4H% Richmond, Va
Dividend obligations (same dlv as common stock).. ... .... 100 1,794,300 9 in 1910 J & J Jan 3 '11 4H% do
Stock guar 7% except $19,300 guar 6% 100 500,400 9 In 1910 M & N Nov 1910 4H% do
Consolidated mortgage $500,000 gold Ce.c'&r 82 1890 1.000 500.000 4M g A & O Apr 1 1940 N Y. Phlla or Richmond'
General mortgage $4,000 000 . 1903 Various 2,680,000 3)4 A & O Apr 1 1943 Richmond

Rich & Meek—First M $315,000 gold (V 69, p391)..c 31 1898 1,000 315.000 4 e M & N Nov 1 1948 J P Morgan & Co
Richmond & Petersburg—See Atlantic Coast Line RR
Rich-Wash Co—Coll trust gold guar red 105..N.c*&r __ _ 1903-6 1.000 &c 9.500.000 4 g J & D June 1 1943 New York Trust Co. N Y
Din firande lunction—Stock 100 2,000,000 5 In 1910 Yearly Feb 25 '11 5% 1 Maltland, Coppell & Col

\ 52 William St. N Y JFirst mortgage gold guaranteed Ce.c* 62 1889 1,000 2.000,000 5g T & D Dec 1 1939
Rio Grande Southern—First mtge gold $2,277,000 gu 180 1890 1.000 4.510.000 4 g J & J July 1 1940 Maltl'd. CoppellA Co.NY
Rio Qrande Western—See Denver <Sc Rio Grande
Rochester & Genessee Val—Stock 6% rental Erie RR 18 100 555,200 6 J & J Jan 1911 3% Erie RR Co, New York
Rock Island Ark & Louisiana—See Chic R I & Pacific

(The) Rock Island Co—Common stock $96,000,000.. 100 90,818.900 Checks mailed
Preferred stock (see text) non-cum $54,000,000 100 49,898,900 See text Q—

F

Nov 1 1905 1% do
Bonds—See Chic R I & Pac RR, Chic R I & Pac Ry

Rock Island-Frisco Term—1st M gold guar jointly.. c* . 1907 1,000 3,250,000 5g J & J Jan 1 1927 New York or St Louis
Rome & Clinton—Stock (rental guaranteed) 100 345,360 See text J & J Jan 1 11 3 14% By check, Clinton, N Y
Rome Watertown & Ogdensburg—Stock guar (end).. 100 10,000,000 5 Q—

F

Mayl5 '11, 1 H Grand Cent Station, N Y

Note—General mortgage of 1897 requires that the R eadlng Co an d Readin gCoai & Iro n Co shal 1 berespo risible for all old bonds marked z above

LATEST EARNINGS.—From July 1 to Feb. 28 (8 mos.) results were:
8 Mos.
toFeb.28.

-P. & R. Ry.
Net.
S

Gross.
-Coal & Iron-
Gross. Net.

Read.Co.
Net.
S

All Cos.
Total Net.

$
12,163.8371910-11 29 996,449 10,714,655 22,489,665 286,869 1,162,31

1909-10 29,564,341 11,474,320 22,296,207 937,431 1,163,811 13,575,562
Charges, all companies, 8 mos/ 1910-11, $7,080,000; bal., sur., $5,083,387

11909-10, 7,199,768; bal., sur., $6,375,794
ANNUAL REPORT.—Report for 1919-10 was given at length in V. 91,

p. 785, 793, 1248. See also editorial, p. 759.
Years ending June 30

—

1909-10. 1908-09. 1907-08.
Railway company—Receipts $44,214,915 $39,060,234 $39,878,882
Expenses (incl. renewals. &c.) 28,634,279 25,631,400 26,395,956

Net earnings - $15,580,636 $13,428,834 $13,482,926
Other income, &c. (net) 1.213,169 1,207,027 2,785,713

Total net Income ..$16,793,805 $14,635,861 $16,268,639
Coal & Iron Co.—Receipts $33,217,936 $34,792,694 $38,014,421
Expenses 33,200,619 34,618,844 37,689,649

Net earnings. $17,317 $173,850 $324,772
Reading Co.—Net Income '9,013,791 9,042,180 5,495,144

Net earnings, all Cos $25,824,913 $23,851,891 $24,088,555
Fixed charges, taxes & sink. fund... 15,482,189 15,282.645 15,184,497
Dividends on 1st pref. (4%) 1,120,000 1,120,000 1,120,000
Dividends on 2d pref. (4%) 1,680,000 1,680,000 1.680,000
Dividends on common (5)3,500,000 (4)2.800,000 (4)2,800,000

Surplus for year (all Cos.) $4,042,724 $2,969,246 $3,304,058
• Includes $1,153,146 profit on sale of Lehigh Valley stock.
Total surplus June 30 1910, $32,858,362, from which were declared Div.

on 1st pref. stock, payable Sept. 1910 and March 1911, $1,120,000; on 2d
pref., payable Nov. 1910 and May 1911, $1,680,000, and 3% ($2,100,000)
on com. stock, paid Aug. 1 1910. V. 91, p. 793.

OFFICERS.—Pres., George F. Baer; V.-P. and Sec, W. R. Taylor;
Treas.. H. E. Paisley; Comptroller, George Zlegler.

Directors.—George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B.
WIdener, Henry A. Du Pont, Henry P. McKean, Samuel Dickson, Oscar G.
Murray. Geo. F. Baker. Office, Reading Terminal, Phila.— (V. 92, p. 1110.)

RENSSELAER & SARATOGA RR.— (See Map Delaware & Hudson.)—
Leased— Miles.

Albany to Waterford Junction 12
Schenectady to Saratoga 22
Vermont Line to Castleton, Vt 7

Road owned— Miles
Troy to Lake Champlain 79
Ft. Edward to Caldwell 15
Eagle Bridge. N. Y.. to Rutland,
Vt 62
LEASE.—Leased In perpetuity May 1 1871 to The Delaware & Hudson,

which, Dec. 1908. owned $800,000 of stock; rental, 8% on the stock and
Interest on bonds. Guaranty on stock, V. 56. p. 773.

RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich-
mond, Va., to Quantlco, 79 miles; James River branch, 3 m.; leases Con-
nection RR. In Richmond, 1.21 m.; total, 83 m.; double-tracked. The
dividend obligations carry no voting power. Rich. & Petersb. Connection
RR. stock of $140,000 receives 8% dividends under lease. The R. F. & P.
RR. guar, stock is secured by M. Tax decision Jan. 1911, V. 92, p. 188.
The Richmond-Washington Co. (see below) In 1901 took over $947,200

of the $1,316,900 com. stock, the road being operated as part of "union"
line by Rich. Fred. & Potomac officials. V. 74, p. 149.

DIV. on stock andl '95. '96. '97. '98. '99. 1900-04. "05 to '10. 1911.
div.obligat.. %/ 7 7 6H 7 7 8 yearly. 9 yearly. Jan, 4)4
• Also In Jan. 1907 25% In dividend obligations. V. 83. p. 1525.

BONDS.—Of the gen. 3 Ms of 1903 due Apr. 1943 ($4,000,000 author-
ized), $3,500,000 were issuable for double-tracking and Improvements (of

which $2,680,000, outstanding. Is owned by Richmond-Washington Co. and
pledged under its mtge.; V. 81, p. 1178), the remaining $500,000 being re-
served to retire the consol. 4 Ms at maturity. See V. 77, p. 2388, 2391.

REPORT.—Year ending June 30 1910 showed Gross, $2,331,548; net,
$911,627; other income, $3,797; charges, $173,043; approp'ns to maintain
earning power and offset obsolescence, $277,895; dlvs.. $325,044; special
contingent fund, $23,315; bal., sur., $116,127. Pres., Wm. H. White,
Richmond, Va.— (V. 84, p. 1183; V. 92, p. 188.)

RICHMOND-WASHINGTON COMPANY.—Controls a "union" line.
Washington. D. C. to Richmond, Va., 115 miles, In the Joint Interest of the
following roads, viz.. the Pennsylvania RR., Baltimore & Ohio RR., Atlan-
tic Coast Line Co., Southern Ry., Seaboard A. L. Ry. and Ches. & O. Ry.,
each of which owns 1-6 of the $2,670,000 capital stock. Divs. in 1902, 3%;
1903 to 1905, lncl., 4% y'ly; 1906 and 1907, none; 1908 and 1909, 4%.

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock
of the Washington Southern Ry., Long Bridge to Quantlco, 36 miles.
The collateral trust 4s of 1903 ($11,000,000 authorized Issue) are guaran-

teed. Jointly and severally, prln. and Interest, by the six roads named
above; of the bonds. $9,500,000 (Ser. A to D) have been sold for double-
tracking and improvements. V. 77. p. 629, 695; V. 78, p. 584, 1393; V. 84.
p. 932. This collateral consists of $2,680,000 Richmond Fred. & Potomao
gen. 3 Ms, $947,200 common and $236,800 dividend obligations and $3,880,-
000 Washington Southern 1st 4s and $3,880,000 stock (being entire Issues
of latter). See form of guaranty. V. 77, p. 2391; V. 81, p. 1178. Cal.
year 1909, int. on Investments and deposits, $534,495; Int., taxes, &c,
$386,414; dividend (4%), $106,800; bal., sur.. $41.281.— (V. 84, p. 932.)

RIO GRANDE JUNCTION RY.—Owns road Rlrle Creek. Col., to a con-
nection with the Denver & Rio Grande at Grande Jet.. 62 miles. This Is a
connecting link In the standard-gauge route between Ogden and Denver
and Colorado Springs. Leased by Colorado Midland Railway and Denver <Se

Rio Grande at 30% of gross earnings, which companies Jointly and severally
guaranteed the bonds, principal and Interest. Of the stock the Denver &
Rio Grande owned $1,221,150 on June 30 1910. First dividend. 1898.

80 cts.; 1899, $1 20; 1900, $1 96; 1901. $3 75; 1902. $4; 1903, $3 90; 1904,
$4 25; 1905. $3 75; 1906, $4 25; 1907 to 1911, 5% yearly. Year 1909-10,
gross, $1,033,948; rental. $310,184.— (V. 78, p. 2385.)

RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N. W. Ry.
RSO GRANDE SOUTHERN RR.— (See Map Denver & Rio Grande.)—

Owns narrow-gauge road Rldgeway, Col., southerly to Durango, 162 miles,
and branches, 18 m. Stock, $4,510,000: June 30 '10, $3,579,737. owned by
Den. & Rio Gr See V. 63. o. 404. Mtge. abtsract. V. 54. p. 163. and ap-
plication to N. Y. Stock Exchange in V. 54. p. 446; V. 61, p. 1014. Of the
bonds, $2,277,000 are guaranteed by D. & R. G.; V 70, p. 791. See guar-
anty, V. 70, p. 1295.

For year ending June 30 1910, gross, $546,520; net after taxes, $126,377;
other Income, $12,510: Int., rentals, &c, $202,879; deficit for year, $63,992,
In 1908-09, gross. $576,152: net, $168.105.— (V. 91, p. 397.)

RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR.
ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester. N Y ,

18 m. Leased 1871 In perp. to Erie Ry. Rental. $34,012.— (V. 79, p. 2458.)
(THE) ROCK ISLAND CO.— (See Maps, pages 118. 119.)—Incorporated

in New Jersey on July 30 1902 and acquired, per plan V. 75. p 240, entire
stock ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com-
pany) , whose bonds, together with the stocks of The Rock Island Co.. were
Issued In exchange for $71,207,400 of the $74,877,200 stock of the Chic.
R. I. & Pacific Railway—which see. In Sept. 1910 interests identified with
Phelps, Dodge & Co., who also control the El Paso & Southwestern Ry.,
acquired a large block of pref. stock. V. 91, p. 717.

In Aug. 1907 TheChic. R. I. & Pac. Ry. sold majority holdings in Chicago
& Alton stock to Toledo St. Louis & Western. V. 85, p. 470.

In Dec. 1909 the $28,940,300 St. Louis & San Fran. com. stock acquired
by C. R. I. & P. RR. in 1903 was sold. The sale resulted in net reduction
of $9,864,180 in funded debt created on account of the purchase, relieving
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484.
STOCK.—Common stock authorized. $96,000,000; preferred, 554,000.-

000. The stock of the controlled companies Issued and acquired, and
amounts of The Rock Island Co. stock Issued therefor, follow: V. 76, p. 1408.

Total Total —Rock Isi. Co. issues—
June 30 1910

—

issued. acquired. Common. Preferred.
Ch. R. I. & Pac. Ry $74,877,200 $71,207,400 $71,207,400 $49,845,180
St. L. & S. F. com. slock, 29,000,000 28,940,300 19,534,700 _
The preferred stock Is preferred as to capital and also as to non-cumula-

tive dividends at the rate of 4% yearly for 1903 and thereafter to and In-
cluding 1909. then 5% for 1910 and thereafter to 1916, inclusive, and there-
after 6% . The preferred stockholders are entitled to elect a majority of the
directors. The authorized amount can only be Increased with the consent
of two- thirds of each class.
DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both lncl.;

1% quar. (Q.-F.); none since to Apr. 1911.
BONDS.—As to The Chicago Rock Island & Pacific Railway refunding

mtge. of 1904, see that Co. and V. 78. p. 228, 234; V. 79. p. 1716, 2206.
STATEMENT as to securities, rights of shareholders. &c. V. 75. p. 1157.
EARNINGS.—For results of operations of The Chicago Rock Island &

Pacific Ry. and its leased and auxiliary lines, see that company.
The combined Income account of The Rock Island Co. and the Chicago

Rock Island & Pacific Railroad for the year ending June 30 1910 (see
report (V. 91, p. 1153) is as follows:

1909-10. 1908-09. 1907-08.
Dlvs. on C. R.I. & P. Ry. stock owned $3,538,088 $3,690,372 $3,681,835
Other income 25,983 21,731 32,296

Total Income $3,564,071 $3,712,103 $3,714,131
Expenses and taxes $43,913 $19,928 $31,235
Int. on C. R. I. & P. RR. bonds 3,648,790 3,679,966 3,673.645
Balance, surplus, for year *def.$128,632 $12,209 " $97250

* "Merely a bookkeeping deficit"—see report, V. 91, p. 1153.
OFFICERS.—Pres., Roberts Walker; Asst. to Pres., H. M. Sloan- V -P ,

Sec. and Treas., J. J. Quinlan.
Directors.—Wm. H. Moore, D. G. Reid, F. L. Hlne, Geo. G. McMurtry,

James Speyer, A. J. Miller, Ogden Mills, Roberts Walker, Benjamin Strong
Jr.. James Douglas, James McLean and Arthur Curtis James, New York-
James H. Moore. E. S. Moore. H. U. Mudge, Chicago. New York office,
115 Broadway.— (V. 91, p. 276, 717, 1096, 1153. 151.3: V. 92, p. 263.)
ROCK ISLAND FRISCO TERMINAL RY.—Furnishes part of St. Louis

terminals of the Rock Island and St. Louis & San Francisco systems,
including new freight station and yards in St. Louis, Mo., the Chicago
R. I. & Pac, St. Louis & San Fran, and Chic & E. 111. contributing pro-
portionate amounts equal to operating expenses, taxes and fixed charges.
Will also construct about 30 miles of road. Incorporated April 9 1906-
V. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The bonds
(see above) are Jointly guaranteed by endorsement by the Chic. R. I &
Pac. and St. Louis & San Fran. Co. Merc. Trust Co. of St. Louis is trustee;
V. 84. p. 571. 749. Pres.. H. U. Mudge. Chicago.— (V. 84. p. 749.)
ROME & CLINTON RR.—Owns road from Rome to Clinton. N. Y., 13

miles. Organized In 1869. Leased In perpetuity In 1891 to Delaware &
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western.
Rentals, $22,375 yearly, and taxes. Dividends at 6X% per annum
(3 i4 J.-J.) paid to Jan. 1910, but payments are to be reduced hereafter on
account of Federal franchise tax; 3% paid July 1910; 1911, Jan.. 3M%,—(V. 91, p. 1027.)

ROME WATERTOWN & OGDENSBURG RR.— (See Map N. Y. CentralA Hud. Riv. RR.)—Owns from near Niagara Falls to Massena Springs, N.
Y.. 301 miles, less 27 m.. Richland to East Oswego, leased from the Oswego
St Rome RR., and Suspension Bridge to Lewlston Jet., 9 m.; and trackage to
Suspension Bridge. 2 m.; Richland to Rome, 41 m.; branches to Cape Vin-
cent, Ogdensburg. Pulaski, Fulton, &c, 110 m.; total owned. 414 miles
Leases Utlca & Black River RR. ($1,120,000 of $2,223,000 stock owned)-
Utica to Ogdensburg, and Clayton branch, 150 m.; Oswego & Rome RR.
($202,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR.;
9 miles; Carthage Watertown & Sacketts Harbor, 29 m.; total, 629 miles.



116 RAILWAY STOCKS AND BONDS. [Vol. lxxxxii.

RAILROAD COMPANIES
[For abbreviations, <fcc, see notes on first page]

Rome Watert'n & Ogd (Concl)—Con $500,000 3 HsF.c
Consol mortgage Fx
Oswego Bridge Co first mortgage
Syracuse Phoenix & Oswego first mortgage Me
Nor & Mont 1st M gold $360,000 ($10,000 p m)..N
R W 4 Ogd Term RR first M gold assumed c*
Oswego & Rome 1st M 7s ($350,000) and 2d M 5s gu
Utlca & Black Rlv stk 7% perpet guar by R W & O
U & B R 1st M $2,000,000 gold guar p & L.Ce.c

Rumford Falls & R L—Stock $300.000
Rumford Falls & R L first mtge gold sinking fund..
Mortgage, redeemable

Rutland—Stock cum 7% pref (for common see text).
First consol mortgage for $3,500,000 gold.-Us.c'&r
Ogd & L Ch 1st M $4,400 000 gold assumed. .Ce.c*
Rut-Can first M gold assumed $1,350.000 OB.C
Bennington & Rutland—1st ref M g assumed N.c*&r
Second M g assumed subj to call since 1901..N.C*

Chatham & Leb Val 1st M $500,000 g p & 1 guar..S
Equipment trusts gold maturing $33,000 yearly
Equip trusts $1,000,000 g $100,000 yearly.. AB.c&r
Ogdensburg Term Co M lnt guar s f $10,000 yearly

Rutland & Whitehall RR—Stock (no bonds)
St Clair Madison & St Louis Belt—See Missouri & 1111

Sag Tuscola & Huron—See Pere Marquette RR.
St Johnsb& Lake Champ.. IstM ($1,328,000 gu) g.c*
St Johns River Terminal—First mortgage. ..N
St Jos & Grand Isl Ry—1st M $5,000,000 g.-Ce.c'&r
St Lawr & Adirondack Ry—1st M $800,000 gold.N.c*
Second mortgage $400,000 gold. N

St L Br & Mex—1st mortgage, $25,000,000, author'd.
St Louis & Cairo—See Mobile & Ohio
St Louis Bridge—See Terminal Railroad Association
St Louis El Reno & W—1st M $817,000 g red . (text)

St Louis Merchants' Br Term—1st M gu p & lg..SSt.c
Merch Bridge 1st M red since Feb 1 1909 at HO.-SSt

St Louis Rocky Mt & Pacific—1st M gold s f.Mp.c'&r
Secured coupon gold notes red Ba

St Louis & St Libory—1st M $600,000 gold red text s f

Miles Date
j

Road Bonds
Par
Value

All
All

"17

13
7

28
150
150

"27

38
397
120
127

43 H
59
59
58

7
nols B

131

251
43
43

of St
42

1874
1874
1885
1885
1886
1888
65-'91

1890

1897
1903

1891
1898
1899
1897
1900
1901
1901
1902

ridge

1894
1902
1897
1896
1896
1909

Louis
1906
1890
1889
1905
1909
1909

$1,000
1.000

1,000
1,000
100

1.000
100

500 &c
500 &c

100
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000

100
& Belt

1.000

1,000
1.000
1.000
1,000

1,000
500 &c
1.000

.000 &c
1,000
1.000

Amount
Outstanding

$9,576,000
419,000
100.000
175.000
130,000
375.000
750,000

1,103,000
1,950,000
300.000
400.000
300.000

9,057,600
3,494,000
4,400,000
1,350,000
500,000
500.000

In treasury
115.000
397,000
60,000

255.700
RR

2.500.000
1.142,000
4,000,000
800.000
400,000

10,2 56,000

817,000
3,500,000
2,000,000
7.500.000
300.000

NoneSep'10

Rate
%

5 & 3H
4
6
6
5g
5 g

5g &7
7
4 g
2
5 g
4

See text
4H g
4 g
4 g
4H e
5 g
4 g
4H g
4H g
4
6

4U
5g
6
5 g
6g
6 g

When
Payable

A & O
A & ()

P & A
F & A
A & ()

M & N
Various
M & s
J & .)

Q—

F

A & ()

M & N
3 & J
3 & .1

J & J
,r & J
u & N
M & S
T & J
M & N
A & O
J & J
Q—F 15

M &
J &

& D

<fc

it

&
&
&
&

Last Dividend
and Maturity

July 1 1922
July 1 1922
Feb 1 1915
Feb 1 1915
Apr 1 1916
May 1 1918
May 1 1915
Men 30 '11 3H
July 1 1922
May 1 1911)4%
Oct, 1 1937
Nov 2 1923
Jan 15 "08 1 H%
July 1 1941
July 1 1948
July 1 1949
Nov 1 1927
Mch 1 1920
July 1 1951
Nov 1 1911-16
Oct 1911 1917
July 1916
Feb 15 '11 IX

Mch 1

July 1

Jan 1

July 1

Oct 1

Dec 1

1944
1952
1947
1996
1996
1939

Aug 1 1926
Oct 1 1930
Feb 1 1929
July 1 1955
Apr 1 1912
Jan 1 1934

Places Where Interest and
Dividends are Payable

Grand Cent Station, N Y
do do
do do
do do
do do
do do
do do
do do
do do

Portland, Me
Old Colony Tr Co. Boston
UnSD&TCo, Portland
Grand Cent Station. N Y

do do
do do

City Trust Co, Boston
Grand Cent Station, N Y

do do
do do
do do
do do
do do

United Nat Bank. Troy

Company's office. Boston
New York
Central Trust Co, N Y
New York Trust Co, N Y
Trust Co of Amer, N Y
St Louis Union Trust Co

N Y & East St Louis, III

Farm L&TrCo.NY: &StL
Farmers L & Tr Co. N Y
Bankers' Trust Co, N Y

do do
Illinois Tr Co, E St Louis

LEASE.—In 1891 leased during corporate existence and renewals to N.Y.
Central, which assumes the debt and guar. 5% on stock: guaranty, see V.52,
p. 463. Utica & Black River Is leased In perpetuity.

In Aug. 1910 $419,000 consol. 4s were sold to refund $417,800 6s due
Sept. 1 1910 and Improvements, making $9,995,000 consols, outstanding
and closing mtge. V. 91, p. 277, 464.—(V. 91 p. 95. 277, 464.)

ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe. Tex., to Fluvanna,
50 miles. As projected will extend from Roscoe. Tex., to Portales, N. M.,
230 miles. Stock, $150,000 First M. for $157,511 to St. Louis Union
Trust Co.. as trustee, secures a 1st M. lien to Texas & Pacific Ry. on 49.6
miles from Roscoe, Tex., to Portales, N. M. Other bonds Issued July 1910.
$416,000. V. 90, p. 977, 1555; V. 91, p. 1096. Pres., F. W. James;
Treas., Henry James.—(V. 91, p. 1096.)

RUTLAND RR — (See Maps N. Y. C. & H. R. RR.)—468 miles, viz.
RR. Lines Owned— Miles.

Bellow's Falls, Vt., to Ogdens-
burg. N. Y 283

Rutland, Vt., to Chatham, N. Y.114

Leased, &c.— Miles.
Lines to TIconderoga, &c 18
Trackage (for pass, trains only)

to Montreal 53
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan

RR., entire $1,000,000 stock of Rutland Transit Co. and entire $300 000
stock Ogdensburg Term. Co. V. 75, p. 1029- V. 73, p. 437; V. 72, p. 88. 822.
Jan. 1905 N. Y. C. & H. R. acquired $4,704,100 pref. stock, of which one-
half was sold in Feb. 1911 to N. Y. N. H. & H. V. 82, p. 934; V. 92. p. 528.

STOCK.—In Jan. 1911 all but $199,400 com. stock had been exchanged
for pref.—10 of com. for 1 of pref. V. 72, p. 439.

'01. '02. '03. '04. '05. 1906- '08. '09-11.
4 3 10 1)4 (Jan.)
said to aggregate 193% Jan. 1911.

..Gross, 8447,742; net. S45.284

Divs. on pre-1 '97. "98. '99. '00.

ferred...%; 12 2 3
Accumulated dividends on pref

EARNINGS.—2 mos.,/1911.
Jan. 1 to Feb. 28. 11910 Gross, 400,145; net,
REPORT.—Report for calendar year 1910 In V. 92. p. 874:

85.094

Year ending
Dec. 31

—

1910.
RR. revenues. $3,339,83,
Net, after tax. 861.656
Total net inc. 918,896

Balance, surplus
Directors—W. C. Brown (Pres.). Wm. K.

Vanderbilt, J. P. Morgan. William Rockefeller

1909.
S3 102,432

786,281
839,072

Deduct—
Rentals. &c__
Int. on bonds

.

Improv'ts, <Scc

Eq. bds., s. f.

1910. 1909.
$25,527 $50,884
480.357 484,183
291,029 204,005
100,000 100,000
$21,983

Vanderbilt. Frederick W.
James Stillman, Cnauncey

M Depew, Wm. K. Vanderbilt Jr., Geo. F. Baker, New York; Percival W.
Clement, Rutland, Vt.; W. Seward Webb, Shelburne, Vt.; Fletcher D.
Proctor, Proctor, Vt.— (V. 91, p. 1255; V. 92, p. 528, 796, 874.)

RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton.
Vt., 7 m. Leased Feb. 1 1870 In perpetuity to Rensselaer & Saratoga RR.
(rental, $15,342—6% on stock) and so operated by Del. & Hudson.

ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg. Vt ;

to Maquan Bay, on Lake Champlaln, 120 m., and branch from North Con-
cord, Vt., to East Haven, 11 m.; total, 131 miles. The road Is operated In-
dependently, although a majority of the stock Is owned by the Boston &
Lowell, leased to Boston & Maine. Current liabilities June 30 1909, $598,-
169. Stock, com., $2,550,000: pref., $1,298,500; par, $50. In 1908-09.
gross. $333,581: net, $68,738; deductions, $135,550; bal., def.. $66,812.

ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph. Mo., to Grand
Island, Neb.. 251 miles; Stout to Highland, Kan.. 7 m. Trackage. St. Joseph
to Gower, Mo., 20 m.. and Gower to Kansas City, 41 miles.

HISTORY.—A reorganization Feb 23 1897 (per plan In V. 62. p. 784.
950) of the St. Jos. & Grand Island Railroad, sold In foreclosure. Union
Pacific owns $3,080,500 common, $1,415,000 first pref. and $1,815,000
second pref. stock, mostly acquired in 1906, and offered to purchase minor-
ity stock for 60 days from Feb. 11 1911 at $53 91 for 1st pref.. $37 49 for
2d pref. and $20 07 for common per share. V. 84. p. 52, 571; V. 92, p. 597.
STOCK.—Com.. $4,600,000; 2d pref., 4% non-cum.. $3,500,000; 1st

pref., 5% non-cum., $5,500,000. Issued. $5,498,500; par, $100.
A committee (Henry Hoffman, care Whitehouse & Co., ill Bway., N. Y.,

Chairman; Columbia Trust Co., N. Y., depositary) 1 n Dec. 1910 requested
deposits of 1st and 2d pref. stock with view to divs. Plan has been declared
operative. V. 92, p. 59, 396.
DIVIDENDS (%)— 1 1898 1899 1900 1901 1902 None

On first preferred J 5 3 3 5 5 Since.
BONDS.—Bonds for $1,000,000 can be sold only for new mileage at not

exceeding $6,000 per mile. See listing In V. 64, p. 1138.
EARNINGS.—8 mos., {1910-11 Gross. $1,169,523; net, $123 nni
July 1 to Feb. 28. 11909-10 ...Gross, 1,115,528; net. 156.226
ANNUAL REPORTS.—Fiscal year ends June 30. Report for 1909-10.

with balance sheet, was in V. 91, p. 1707, showing oper. revenue, $1,637,-
185; oper. def. after taxes, $5,055; other Inc., $47,412; charges. $302,629;
bal., def., $260,272. In 1908-09, oper. rev., $1,570,380; net. $386,068.
Pres., Graham G. Lacy; Sec. & Treas., C. C. Tegethoil.— (V. 92, p. 597.)

ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend.
Ind., to St. Joseph. Mich. 39 m. Stock. $500,000 com. and $250,000 5%
pref. Leased to Ind. 111. & Iowa RR. (now Chic. Ind. & Southern) for 50
years from Feb. 23 1900, the Michigan Central assuming operation on Feb
15 1905: 5% per annum on pref. and 2% on com. are paid Mch. 15 and
Sept. 15. In 1905 and 1907 and Mch. and Sept. 1909 paid \>b% extra on
common. No bonds.— (V. 85. p. 531; V. 89. p. 594.)

ST. LAWRENCE & ADIRONDACK RY.— (See Maps N. Y.C. & H R.
RR.)—From Malone. N. Y. (on Mohawk & Malone) to Adirondack Jet
43 miles. N Y. C. & H. R. RR. owns entire stock.

Stock. $1,615,000: par. $100. Dividends, 1901. 2)4%: 1902, 2H%-
1903.3%; 1905. 1H%; 1906 and 1907. 5%: 1908. Dec. 31.4%; none since
EARNINGS.—8 raos.J 1910-1 1 _ Gross, $433,011; net, $13 1 065
July 1 to Feb. 28. 11909-10 Gross. 411,520; net 150.054

In 1909-10, gross, $625,282; net, $258,613. In 1908-09. gross. $524 467'
net, $194,495; other Income. $2,678; deductions, $193,367; bal sur
$3,806; dividend (5%). $60.794.—(V. 87. p. 1605.)

ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville. Tex.,
on Mexican boundary line, northerly to Algoa, 344 m.; trackage to Gal-
veston. &c, 45 miles; branch from Harllngen to Sam Fordyce, 55 m.. was
opened In Dec. 1904, affording, via Nat. RR. of Mex., a through line to
City of Mexico; branch from Bloomlngton to Port O'Connor. Tex., on the
Gulf of Mexico, 39 m., opened March 1910; branch Buckeye to Collegeport,
Tex.. 16 m.. opened Oct. 1910; total. 499 m. See V. 77, p. 350; V. 79.
p. 1024; V. 80. p. 652; V. 82, p. 693. Owns one-fourth Interest In Houston
Belt & Term. Ry. In March 1910 merged with other roads, forming part
of the New Orl. Tex. & Mexico division of the St. Louis & San Francisco.
V. 90. p. 699; V. 91. p. 590. Stock as reduced March 1910. $500,000.

Of the $25,000,000 bonds auth. In Mch. 1910, $10,256,000 were Issued
to refund the $3,000,000 5s called for payment May 2 1910 and for float-
ing debt and various Improvements. They are pledged under the new
St. Louis New Orleans Texas & Mexico Div. 5s. V. 90, p. 1171.

EARNINGS.—8 mos., J1910-11 Gross. $1,239,169; net. $257,606
July 1 to Feb. 28. |1909-10 Gross. 983,791; net, 225,737— (V. 90, p. 772. 1171.)

ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno. O. T.
42 m.. opened In 1904 Ft. Smith & West, acquired 51% of stock In 1906.

Stock, $970,800 July 1909. Bonds are subject to call at 102)4 on any
Int. day, beginning July 1 1913, or at any time at par If an extension Is ar-
ranged at a lower rate of Interest. For year ending June 30 1909, gross.
$76,585; net, $17,556; Int.. taxes, &c, $50,769; bal.. def., $33,213.
Pres., J. C. Van Riper.— (V. 83. p. 272.)

ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system.

ST. LOUIS MEMPHIS & S. E. RR.—Merged In 1907 In St. L. & San Fr-

ST. LOUIS MERCHANTS' BRIDGE TERMINAL RY.—ORGAN1
ZATION.—Double-track road from near Union Depot, via Main St., Hall
St., &c, to Ferry St., opposite the Merchants' Bridge, 5.91 m.: It owns and
controls the Madison 111. & St. L. Ry., 1.91 m.: total, 7.82 miles. Leases
Merch. Bridge (1.90 m.) for Int. on Bridge Co.'s $2,000,000 bonds. Stock
authorized, $3,500,000; Issued, to June 30 1910, $2,939,500: par. $100:
of this the Terminal RR. Association owned $1,826,200 June 1910.
On June 30 1910 there was due to Term. RR. of St. L. $395,000 for ad
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc'n of St. L.
guaranteed by endorsement the prln. and Int. of Its $3,500,000 1st mtge.
bonds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V.91, p. 1448.

EARNINGS.—8 mos., 1 1910-11 Gross, $1,170,613: net, $322,755
July 1 to Feb. 28. 11909-10 Gross, 1,208,042; net, 486,683

Yearending June 30 1910, gross, $1,770,273; net, $642,114. In 1908-09.
gross, $1,333,977; net, $443,244; other income, $548,584; charges, $851,-
555; bal., sur., $140,273.—(V. 91, p. 1448.)

ST. LOUIS OKLAHOMA & SOUTHERN RY.—V. 92, p. 660.

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns In

fee 191,895 acres of high-grade bituminous coal lands and coal rights and
surface necessary for mining in 328,430 acres additional, east, west and
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten
and Koehler the company has in operation 10 electrically-equipped coal
mines of a present producing capacity of 1,600.000 tons of coal per annum.
In operation at Gardiner and Koehler coke ovens of 180.000 tons annual
producing capacity. Affiliated Interests control large timber properties
tributary to the company's railroad, and to develop same have built the
Cimarron & Northwestern Ry., from Cimarron to Ponll Park, 22 miles.

In Dec. 1910 construction work was in progress on 2 coal-mining plants,
one at Sugarite, near Raton, N. M., and one at Gardiner, and a large new
plant In Potato Canyon was proposed, the total Increase of capacity by the
three plants to be about 1,250,000 tons per annum. V. 91, p. 1513.
The St. Louis Rocky Mountain & Pacific Company owns also all of the

securities of the St. Louis Rocky Mountain & Pacific Railway Co., a stand-
ard-gauge railroad 106 miles In length from Des Moines, N. M., westerly to
Raton and thence southwest to Koehler, Vermejo and Cimarron and up
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections
are made with the Colorado & Southern at Des Moines, with the Santa Fe
at Raton and Preston, with the El Paso & Southwestern at Vermejo and
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900.
1376; V. 82, p. 335; V. 87, p. 1364; V. 88, p. 296.)

STOCK.—Pref. (as to assets and divs.), 5% non-cum., non- voting. $1,-

000.000; com.. $10,000,000, under a voting trust expiring July 6 1915

—

voting trustees, Henry Koehler Jr., Charles Springer, Frank Springer.
Haivey Edward Flsk, S. Stanwood Menken. V. 87, p. 1365.

BONDS.— Authorized, $15,000,000; outstanding. $7,500,000: secured
by a direct first mortgage on the company's coal lands, mines, coking
plants. Improvements and equipment, and upon all of the capital stock
and first mtge. bonds of the Railway Company: a sinking fund equivalent
to one cent per ton of coal mined became operative April 1 1911. V. 85.

p. 406, 1578; V. 87, p. 286. The $600,000 gold notes dated April 1 1909
were secured by deposit of $800,000 first mortgage bonds; of the $573,000
outstanding, $273,000 matured April 1911 and $300,000 are due April 1912.
but subject to call on 30 days' notice at par plus a premium at the rate of

1 H% yearly from redemption date to maturity. V. 88. p. 884.

LATEST EARNINGS.— f 1010-1 1 Gross, $1,457,112; net. $514,437
8 mos., July 1 to Feb. 28. 11909-10 Gross, 1,258,858; net. 425.430

Surplus after charges, $253,632 In 8 mos. of 1910-11. against $155,977.

REPORT.—For year ending June 30 1910 in V. 91, p. 1.244.
Fixed Replace't, Bal., Sur.
Charges. &c.,Res'ves. or Def.
$401,116 $64,767 sur.$201,628
381,687 79,306 def. 4,930

Fiscal Gross Net (over

Year— Revenue. Taxes).
1909-10 ..$1,974,244 $667,511
1908-09 1.439.046 456.064— (V. 91. p. 1161. 1244. 1513.)

ST. LOUIS & ST. LIBORY RY.—Under construction In Mch. 1910 from
the Mississippi River at a point opposite St. Louis to St. Libory. 35 miles,

to be completed July 1911. Stock auth.. $600,000. Bonds ($600,000
auth. Issue), all to be Issued for construction of road (sinking fund $18,000
annually), are callable at 103 after 1918. V. 88. p. 1254. 1314. Pres., Ed-
ward L. Thomas. St. Louis. Mo. Office. Belleville. 111.— (V. 88. p. 1314.)
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Miles
Road

It Louis & San Fran—Com stock ($164,000.000)
First pref stock 4% non-cum to be red (text)
Second pref stock 4% non-cum to be red (text)..
ECFS&M pref stock trust certs $15,000,000 guar
& E I common stock tr certs] payable at 250 Ta
guaranteed gold redeem /payable at par—Ta
Pref stock trust certs $6,830,700 g gu red 150- -Ta

Refunding mortgage gold $85,000,000 G.c'&r*
Gen Hen $100,850,400 g red (text) Ba.xc'&r*
Ozark tt Cher Cent first M gold assumed red par-.

N

MuskCy Bridge 1st M gold Tnt rent red lOS-.-SSt-C
Notes for Ark Valley & W called at par Aug 1911_
N O Tex & M Dlv lstM$50,000.000g redl05 beg"27 x
Three-year secured gold notes red par Un.c
Collateral notes red any time

Bonds Underlying Refunding 4s.
Ifo & W Dlv 1st M g $5,000 yearly drawn at 105-C*
St L & San Fran coll trust gold s f not dr'n.-Us.c*
Gen M gold (1st on 658 m) $3,681,000 are 6s. Use*
Collateral trust mortgage on branches gold. Un.c*
Consol mtge (V 64, p 1861) gold no option Me

Southwest Dlv M $1,500,000 red at par gold.Ce.c*
Cent Dlv 1st M gold $3,462,000 red at 102 H .-N.c»
Northwestern Division mtge redeem 102 H— N.c*
St Louis Wichita & W 1st M redeem at 105 gold-.c*
Ft Worth & Rio Gr 1st M gold old 5s lnt red-.Ce.c*
Blrm Belt 1st M g red 102 >$ gu p & 1 (end). .OB. a*
Chicago & East IU, Kansas City Ft Scott & Memphis
Equipment notes $65,000 due s-a (V 73. p 1314)
Equip notes gold Series B red par, part due semi ann
do do Series C red par due $50,000 s-a..
do do Series D and E $12,188 monthly.
do do Series G due $154,000 semi -an. Ba
do do Series H part due $30,000 s-a N
do do Series I gold due semi-annually
do do Series J part due $5,006 quar
do do Series K due $18,000 s-a SSt
do lo Series L (V 84. p 1420) . SSt
do SerMPull'neq notes gd $26,436 quar
do Series N Ce
d» Ser O gu.,due $33M or $34M a-a PIP

5.064
5,064
1.601

2,604
5,020
144

82
101
086
64

2.400
112
103
106
144
106
16

and

Date
Bonds

1001
1007
1003
1902
1005
1910
1010
1008

1870
1880
1881
1887
1806
1807
1800
1000
1870
1888
1002
Rock I
1001
1003
1003
1903
1906
1906
1907
1906
1007
1007
1907
1909
1908

Par
Value

$100
100
100
100
100

1.000
100

,000 &.C
t&tT
1.000
1.000

1.000

1.000
1.000
1,000
1.000
1.000
1.000
1.000

500 &c
1,000
1,000
1.000

sland-'Frl
5,000 &c
4.000 &c

1.000
1.000
1,000

1.000

V.666
1.000

Amount
Outstanding

$20,000,000
5,000.000

16.000.000
13.510.000
1.830.200

13.460,000
6,211,700

67,600 000
52.599.212
2,880.000
100.000

4.000.000
See text

8.000.000
1.000.000

2
1

SCO

104.000
194.000
,484.000
439,000
,558.000
820.000
145.000
47,000

304,000
,023.000
,000.000
Termln
131.000
188.000
200.000
274.211
,540.000
150.000
.817.000
110.132
213.000
,256.000
687,344
714,000
465.000

Rata
%

4 In 1910
See text

4 g
10 g
4
6g
4 g
5g
5g
5g
tH

4M& 5 g
5g
5

«g
6g
&6g
5g
4 g
5g
4g
4 g
6g
4 g
i e
See 1

4
4g
4 g
5g
4H
5 g
5 g
Sg
5
5g
5
5
6

Q—

F

Q—

M

Q—

J

J &
J &
Q—

J

J &
M &

al—

When
Pat/able

Last Dividend
and Maturity

&
&,

&
&
&

May
Dec
Apr
July

J iJuly
iJuly

J July
N May
O Oct
J July
A; Aug
S Mch
S Mch
Aug

1%

F
F
J
A
J
A
A
A
M
J
A

&
&
&
&
&
&
&
&,

&
&
&

hose com
J & D
F & A
M & N
monthly
A & O
M & N
J & J
Quar

M & S
F & A

1011 1%
1005 1%
1011
1942
1942
1942
1951
1927
1013
1042
1011
1940

1 1913
1 1011

Checks mailed
do

Mercantile Trust Co. NT
Checks mailed

do
do

Guaranty Trust Co. N Y
New York, London, &o
Mercantile Trust Co, N Y
St Louis Union Tt. St L
Bankers' Trust Co. N Y

J & J
J & J 15

Aug 1 1910
Aug 1 1020
July 1 1031
Oct 1 1087
July 1 1996
Oct 1 1947
Apr 1 1929
Apr 1 1030
Sept 1 1010
July 1 1028
Oct 1 1022
panles
June-Dec 1011
Aug *11-Feb '13

To May 1 1913
To May 1013
Oct '11-Apr '16
Aug'11-Nov *13
July '11-Jan '17

To Sept 1016
Sep 'll-Sept'17
Aug'11-Aug '17

To Nov 15 1017
July 1 1916
To Jan 15 1918

Places Where Interest and
Dividends are Payable

New York and London

Mercantile Trust Co, NY
United States Trust. N Y
Mercantile Trust Co, N Y

Y
NY

N Y

Union Trust Co, N
Mercantile Trust Co,

do do
do do
do do
do do

H B Holllns & Co.
Mercantile Trust Co. N Y

Blair & Co. New York
B Wlnthrop & Co. NY

do do
Amer Car & F Co. St L
Blair & Co. New York

do do
First Nat Bk. N Y or Ohio
Boatmen's Bank, St Lou
St Louis Union Trust Co
Bankers Tr Co.NY or StL

Central Trust Co, N Y
Prov Life & Tr Co. Phil,,

ST. LOUIS &
Lines owned— Miles

St. Louis, Mo., to Okla. City.. 543
Springfield, Mo., to Knoche Jet.

(Kan. City), Mo 185
Monett. Mo., to Red River 286
Okla. City, O. T.. to Red River 175
Sapulpa to Denlson, Tex 193
Pelrce City. Mo., to Ellsworth,
Kan _.

Hope. Ark., to Ardmore, Okla.
Beaumont, Kan., to Red River
Fayettevllle, Ark., to Okmul-

gee, I. T
Tulsa, I. T., to Avard, O. T...
Branches In Missouri, Kansas
and Arkansas. &c 945

SAN FRANCISCO RR.— (See Map.)
Leased <fc controlled by stock. Miles.

S. C. Ft. S. &M.—see this co.. 914
Kan. City Mem. & Blrm - 286
Trackage—To Kansas City - - 4

Carrollton-Irvlng Cut-off 11
Operated independently—

Port Worth & Rio Grande 196
Paris & Great Northern 17
New Orleans Texas & Mexico.. 264
Beaum Sour Lake & Western.. 118
Orange & Northwestern 61
St Louis Brownsville & Mexico. 404
St. L. San Fran. & Tex. ... 132
Chic. & East. 111.—see this oo.. 966

324
224
318

144
175

Total June 30 '10 (Including
381 miles trackage) 6,975

Evansvllle & Terre Haute . 310
i
Blrm. Belt RR. (V. 76. p. 1148) 30

The St. Louis Brownsville & Mexico (which see) was purchased early In
1010 and consolidated with the Colorado Southern N. Orl. & Pacific, the
Beaumont Sour Lake & Western Ry. and the Orange & Northwestern RR.,
Into the New Orl Tex & Mexico Ry. lines extending from New Orleans,
La., to Brownsville, Tex., with branches, In all 938 miles. Including 183
miles trackage, affording via National Rys. of Mexico a through line to the
Gulf of Mexico. Will be operated separately as a division of the St. Louis
& San Francisco See BONDS below. V. 00, p. 600; V. 01, p. 500.
ORGANIZATION.—Organized June 30 1806 to succeed to the property

and franchises of the Railway co. sold In foreclosure and reor. per plan in V.
62, p. 820 and 1140—see also p. 742. The system then was about 1,500 m.

In Dec. 1000 the Yoakum-Hawley Interests purchased from the Rock
Island Co. the $28,040,300 of the $29,000,000 com. stock acquired in 1903.
The same Interests control the Mo. Kans. & Tex., Ches. & Ohio, Chic. &
Alton, Minn. & St. Louis, Iowa Central and Toledo. St. Louis & Western.
V. 80. p. 1484. 1660.

In 1002 Birmingham Belt RR. (V. 75 p. 1148) was purchased; also St.
Louis S.F. & New Orl. Ry.. V. 74, p. 1107; V 75 p 343; V. 85, p. 531.

In Aug. 1007 the St. Louis Memphis & Southeastern, Ozark & Cherokee
Central, Arkansas Valley & Western. Oklahoma City & Western. &c, were
merged, also various lines leased, mostly for 099 years. V. 85, p. 531.
The New Orleans Terminal Co. was organized Jointly by the St. Louis &

San Francisco and Southern Ry. systems, and Issued 4% gold bonds (pres-
ent outstanding amount $15,000,000), guaranteed Jointly by St. L. & S. F.
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Rock Island-'Frlsco
Term. Ry. (St. Louis), see V. 82, p. 030; V. 84, p. 749. and that Co.

In May 1901 acquired over 90% of the stock of the Ft. Worth & Rio
Grande Ry. (now Ft. Worth to Brady. 106 miles). V. 64. p. 1224.
STOCK.—Company reserves right at any time to redeem either or both

classes of pref. stock at par in cash. Provisions of pref. certfs. were In
"Supplement" of April 1807. page 6. V. 00, p. 600.
DIVIDENDS.— '07. '08. '00. '00. "01. '02 to '05. '06 to '10. 1911.

First preferred 2 4% per annum 4 yearly. ToMay,2
Second preferred 12 2 SH 4 yearly. None.
STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis

Ry., Kansas City to Memphis, Tenn., with branches, 014 m., was acquired
in 1901; Its entire stock Is owned and road leased for int. on bonds and 4%
on pref. stock trust certfs. (see above table), the 4% ref. bonds being guar.,
p. & I.: see K. C. Ft. S. & M. In this Issue and V. 72, p. 438. 532. 581. 1238.

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,-
700 pref. Chicago tt East. 111. RR. stock had been acquired, the St. L. &
S. F. giving In exchange Its stock trust certfs. at the rate of $100 for each
$100 share, upon which 10% and 6% dlvs., respectively, are paid. In 1905
the holders of a majority of the com. stk. trust certfs., preferring to have a
security redeemable at par Instead of at the rate of $250, exchanged their
eertfs. for a new form In the denomination of $1,000 each, representing the
deposit of four shares of stock. Int. on these latter certfs. Is payable at
the rate of 4% per annum, so that both the Income and prln. are unchanged
—only form of security being changed. (See form. V. 80, p. 1857.) See
Chi. & E. 111. on a preceding page and V. 75. p. 291, 393, 1031; V. 81. p. 1551.

GENERAL LIEN GOLD BONDS DATED 1907.
These bonds are redeemable as a whole only on any Interest date prior to

May 1 1922 at 102 H and Interest, and also redeemable on May 1 1922.
or any interest date thereafter, at par and Interest. The mortgage Is
a first lien on (a) all property eonstructed or acquired through the proceeds
of the bonds; and (6) lines ofTallway, on payment or acquisition of bonds
and notes (see below). It Is also to be a lien, subject to existing mtges..
on the Interest In lines owned or leaded or controlled by stock ownership,
total covered, 5,020 miles. By payment of equipment notes ($15,272,000
outstanding Jan. 1911) the new mtge. will also become a first Hen on equip-
ment costing $30,409,000. See V. 84, p. 1488; V. 88, p. 54, 1198; V. 89,
p. 105. 1598; V. 90. p. 1426; V. 92, p. 119, 189. In Jan. 1909 the auth.
Issue under mortgagehad been reduced from $115,000,000 to $109,850,400
through sale of refunding bonds for purposes auth. under gen. Hen mtge.

Purposes for which the $109,850,400 General Lien Bonds were Issuable.
Outstanding Jan. 1911 $52,599,212
Reserved to refund outstanding notes and bonds (all but $589,-

125 due by Oct. 1 1913) 7,696,500
Reserved to refund outstanding equipment notes, $ for $ 6,480,269
Reserved to be Issued from time to time since June 1 1909 to pay
60% of Installments of equip, trusts issued after 1907 4,239,419

Reserved to be Issued since June 1 1009 for cash cost of future
Improvements and betterments, but not exceeding In any year
$500 face amount of bonds for each mile of railroad at the time
owned or controlled by lease or other arrangement for control
extending for a period beyond the term of the mtge. Not ex-
ceeding $2, 500.000 to be Issued In any one year until and In-
cluding 1911, and thereafter no! over $3,000,000 yearly.. 25.741.000

tieserved to be Issued since June 1 1009 at not exceeding $1 ,000,-
000 per year for cash expenditures subsequent to the date of
the mtge. equal to the then market value of the new bonds so
Issued for the construction or purchase of additional railway $5,000,000

Reserved to be Issued for Improvements after July 1 1918 at not
over $3,000,000 yearly (originally reserved for refunding Col.

Sou. N. O. & Pac. bonds (V. 87. p. 937. 873; V. 90. p. 699) 8.094,000

REFUNDING 4 PER CENTS OF 1901. (V. 77. p. 2391- V. 83. o. 752.)
Authorized. Issued.

1. To retire underlying bonds $59,000,000 a$45.609,600
2. For Improvements, betterments, new equip-

ment. &c. at $1,000,000 per year 9.500,000 0.500.000
3. Additional lines, extensions. &c at cost gl6.500.000 12.604.400

Total $85,000,000 fc$67.7l4 000
a To retire $38,356,000 underlying bonds, x At not exceeding $32,000

per mile (lncl. underlying Hens), $4,500,000; at not exceeding $22,500 per
mile (lncl. underlying Hens). $12,000,000. k lncl $114,000 In lmpt. trust.

Underlying Bonds Deposited as Security under Refunding Mortgage.
Southwest Dlv. 5s $671,000
Cent. Dlv. 4s 1,817,000
Kan. City Dlv. 3s & 4s(all).3.300.000

do do 3s (all).. 976.000
Northwest. Dlv. 4s 1.253.000

MO. & W. Div 6s $866,000
St. L. Wlch. & West. 6s... 1.606,000
Trust 6s of 1880 731,000
Gen. mtge. 6s of 1881 4,126,000

do 5s 6,488,000
Trust 5s of 1887 660.000

In addition there have been refunded and canceled $5,500,000 A. B. & C.
bonds of 1006 and $6,083,000 of consol. mtge. 4s.

There have also been acquired and deposited under the refunding mtge.
the following stocks and 4% bonds, representing new extensions (being
entire issues on account thereof), the latter aggregating 550.04 miles.
Road—(V. 77. p. 1538. 1537.) Miles. Stock. Bond*.

Oklahoma City & Western RR 174.85 $5,000,000 $4,023,004
Oklahoma City & Texas RR.. 8.68
Ft. Worth & Rio Grande Ry 49.72 aZ. 842. 000 £994.000
Sulphur Springs Ry 8.72 200.000 174.000
Blackwell Enid tt Southwestern Ry 238.68 500.000 4.500.000
Blackwell Enid tt Texas Ry 12.75 173.000
Red River Texas & Southern Ry 57.54 400,000 815,000
St. Louis San Fran. & Texas Ry.. 803.300 200.000
a Substantially the entire Issue, x Issued for extension from Brownwood

to Brady. Tex. (entire amount); total length of road, 195.88 mUes. balance
of Issue, $2,923,000. being In hands of public.

NEW ORLEANS TEXAS tt MEXICO DIVISION FIRST 5S OF 1910.
$50,000,000 AUTHORIZED.

These bonds will be secured either by a direct first mortgage on the road or
a first Hen on the first mortgage bonds and stocks of the companies owning
the same. Of the bonds, $26,000,000 ($16,000,000 5s and $5,000,000 4 '^sl

have been Issued to pay off existing liens and Indebtedness of New Orleans
Texas tt Mexico RR., the Beaumont Sour Lake tt Western Ry. (V. 90.
p. 976) and the Orange & Northwestern RR., and for the recent acquisition
of the St. Louis BrownsvlUe & Mexico Ry., the remaining $24,000,000 to
bear interest at a rate not exceeding 5%, to be hereafter fixed, being re-
served for future requirements under restrictions named in the mtge. Of
the $26,000,000 present issue, $16,000,000 has been sold (Including $11.-
000,000 5s and $5,000,000 special 4H% French series) and the remaining
$10,000,000 deposited under $8,000,000 "three-year 5% secured gold notes,"
which were sold Mch. 1910. V. 90, p. 699, 915, 1045. 1677; V. 91. p. 1328;
V. 92, p. 1110.
Ozark &. Cherokee Central and St. Louis Memphis & S. E bonds, see V.

78, p. 2335, 1908; Rock Isl. -'Frisco Term. guar. 5s, see that company.
Underlying bonds on former St. L. M. &S. E. system: $54,000 Pemiscot

RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917;
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. St. L. M. tt S. E. 1st

4s 1952. red. 105. $365,625.
The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L car trusts

are guaranteed, prin. & Int., by the Amer Car & Foundry Co. V. 84, p. 391,
1429; V. 85, p. 922. Series P mature $132,000 each April 1 and $133,000
each Oct. 1; series Q. $72,000 Feb. 1 and $73,000 Aug. 1. V. 91, p. 337.

GENERAL FINANCES.—In Aug. 1908 a 3 year loan of $2,000,000 at
5% was obtained from the U. S. Express Co.. sub. to redemption at any time
In sums not less than $100,000: $1,000,000 paid to June 1910. V. 87, p. 481.

In 1908 and April 1910 $46,552,000 gen Hen bonds, bearing 5% Int..

were sold to Speyer & Co. to finance the requirements of the company In

1909, Including the payment of all floating debt and provision for the $15.
530,000 St Louis Mem & Southeastern bonds maturing June 1 1909
Of these a special French series of 51,600,000 francs (about $10,000,000)
was sold In France In July 1909 through the same bankers (denomina-
tions 516 fr., or $100 each* and in April 1911 a second French series of
$7,000,000. V. 92. p. 957, 1033. In Oct. 1909 $6,000,000 were sold In

Germany and In Feb. 1910 $12,000,000 had been sold In England, France.
Germany and the United States. In May 1910 $7,500,000 were sold in

France and Germany and $7,000,000 In France In Jan. 1911. V. 87. p.
1480- V. 88, p. 54, 102, 1002. 1062. 1198, 1254; V. 89, D. 105, 287, 1069,
1598; V. 90, p. 560. 1171; V. 91, p. 1711; V. 92, p. 119, 1109. In 1910
sold $8,000,000 3-year 5% secured gold notes; also $16,000,000 New Orleans
Texas & Mexico Dlv. bonds. See BONOS above. V. 90. p. 699. 915, 1677.
In June 1910 made a close 10-year traffic agreement with Southern Pacific

Co. V. 00, p. 1615; V. 91, p. 1257.

LATEST EARNINGS.—/1910-11-. Gross, $20,702, 537; net. $9,287,821
8 mos., July 1 to Feb. 28.1 1909-10. -Gross, 27,969.180: net. 8 ;i(U..

r>.->0

ANNUAL REPORT.—Report for the year ending June 30 1910, showing
operation of system (not Including the New Orleans Texas <Sc Mexico Dlv.
lines, which are operated Independently), was given In V. 91, p. 1242, 1257.

Year ending June 30— 1909-10. 1908-09. 1907-08.
Average miles operated 5,072 5,073 5,064
Freight earnings $27,645,863 $25,262,516 $23,976,297
Passenger 10,548.970 9,603.340 8.927,037
Mall, express, &c 2,971,106 2.891,130 2,902.798

Total operating revenue ..$41,165,939 $37,756,986 $35, 806, 132
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RAILHOAD COMPANIES
[For abbreviations. Ac. see notes on first page]

St Louis & San Fran (Concl.)—Equip notes Ser P g
do SerQ,g,redpardue$72,000or$73,000s-aCe

Col So N O & P eq tr notes gu due $80,000 s a..Ba.
St Louis Southwestern—Common stock $35,000,000.

Preferred stock 5% non-cumulative $20.000.000

—

First mortgage certs ($10,500 per mile) gold.-Ce.c*
Second M 4% lnc $10,000,000 non-cum g-.-Me.c*
First consolidated mtge $25,000,000 g Eq.xc*&r
Car trust bonds, due $34,000 yearly
do ser A(V 90. d 1364, 1491)due $46.000 yly-.Usm
do ser B (V 92, p 189) due $88,000 s-a Ba

Guaranteed Bonds, Ac.

—

Gray's Pt Term 1st M guar p & 1 gold SSt.c&r
1st ref & ext M $4 .000.000 g red text gu p&I.Ea.xc*

Stephenvllle Nor & Sou Texas first mtge guar p & 1

Central Ark & East IstM g $25,000 p mred 105.SSt
Shreveport Bdge & Term 1st M $500,000 g gu p & I.

St Louis Troy & Eastern—First mtge $500.000. ..CC
St Louis Watkins & Gulf—See St Louis Iron Mt & Sou
St Paul & Des M RR—See Chic Rock Isl & Pacific.

St Paul Eastern Grand Trunk—1st M gold lnt guar.c*
St Paul & Kansas City Short Line RR—See Chicago R
St Paul Union Depot—First M gold. Interest as rental

Consol mtge gold ($100,000 are 4s). Interest as rental
Salt Lake C Un Dep& RR—1st M $1,500,000 g red Ba
Salt Lake & Los Angeles— 1st M gold G.c
Salt Lake & Mercur—First mtge $300,000 gold Eq
San Antonio & Aransas Pass—Stock

First M $21,600,000 gold guar p & 1 (end).-Ce.c* &r
San Francisco & Nor Pacific—See Northwest Pac RR
San Francisco & San Joaquin Valley—See Atchison T
San Pedro Los Ang & S Lake—1st M $60,000,000 g.G
Santa Fe Prescott & Phoenix—See Atchison Topeka &
Santa Fe Raton & Des Moines—First M gold-..Usm.c
Santa Fe Raton & Eastern— 1st M g gu p & L.Usm.c
Santa Fe Liberal & Eng— 1st M g $8,000,000 au.Usm
Saranac & Lake Placid—See Chateaugay & Lake Placl
Sault Ste Marie Bridge—1st M gold s f drawn at llO.c
Savannah Florida & Western—See Atlantic Coast Lin
Sav & Statesboro—1st M $500,000 gu p & 1 (end)..c*

Miles Date
Road Bonds

1909
1910

--- 1907

1.223

1

1891
1.22.1 1891

|

1 .271 1902
|

1909
1910
1911

1ft 1897
1906
1910
1910
1905

-- 1904

i«i 1883
I & P.

1880
1894

?0 1908
19 1893

12 S 1898

72:t 1893

opeka * Sant
1,105 1909
Santa Fe

41 1906
16 1905

1906
d

1H 1887
e RR

33 1903

Par
Value

$1,000
1.000
1.000
100
100

1.000
500 Ac

1.000
1.000
1.000
1.000

1.000
1.000

1.000
500

1.000

1.000
1.000
1 000
1.000
1.000
100

t.000

a Fe

Amount
Outstanding

1.000

1.000
1.000
1.000

I

t.ooo
t

1,000

$2,253,000
1.378,000
960,000

16.350.100
19.893,650
20.000.000
3,042.500
22.261,750

272,000
414,000

1,760,000

500.000
See text
2,000,000
800,000
450,000
500.000

1.120.000

250.000
250.000

1.100.000
300,000
175.000

1.000,000
17,544,000

48.000.000

905.000
293.000
780.000

900.000

185,000

Rate
%
52
5g
5

Set

4 g

; text
4 g
4

5*
5
5

5g
5g
5g
5 g
5g
5g

8?

6g
& 5 g
5g
6g
5 g

4 g

4 g

5g
5g
5g

5g

5 g

When
Payable

& O
& A
& A

A J15
& N
&
&
&
&
&

& J

& N
& N

& J

& S
& S
& J

&

&

Last Dividend
and Maturity

To Oct 1 1919
To Aug 1 1920
Aug '11-Feb '17

Jan 16 1911 2%
Nov 1 1989
Nov 1 1989
Junel 1932
To April 1 1919
To April 1 1920
To Feb 1 1921

Deo
Aug

1947
1956

July 1 1940
July 1

Aug 1

Deo 1

1940
1955
1924

Jan 1 1913

May 1 1930
May 1 1944
Nov 1 1938
Jan 1 1913
May 2 1918

Jan 1 1943

July 1 1959

Mch 1 1936
Mcb 1 1935
July 1 1936

July 1 1937

Jan 1 1953

Places Where Interest and
Dividends are Payable

Bankers Tr Co. N Y

Office. 165 Bway. N Y
Central Trust Co. N Y
Mercantile Trust Co. N Y
Equitable Tr Co. N Y
Penn Co for Ins, &c, Phil
New York
New York

N Y. Eq.
do

Tr & St Louis
do

St Louis, Mo
Miss Val Tr Co. St Louis

Off & N W. Ill Bway

Central Trust Co, N Y
Northwestern Trust Co
New York
Salt Lake City

Central Trust Co. N Y

Guaranty Trust Co, N Y

U S Mtge & Trust Co. NY
do do
do do

55 Wall Street, New York

Savannah Trust Co

1909-10. 1908-09. 1907-08.
Net oper. revenues (after taxes) $11,030,911 $11,464,746 $9,850,432
Total net Income $13,331,340 $12,919,772 $11,313,349
Interest, rentals and sinking funds.. 10,669.499 9,770,513 9,219,401
Div. K. C. Ft. S. & M. stock tr. certs. 540,400 540,400 540,400
Div. C. & E. I. stock trust certs 999.482 1,094,482 1,094,482
Dividend on first preferred, 4% 199,742 199,742 199,742

Balance, surplus. $922,217 $1,314,634 '$259,324
a In 1909-10 the Chicago & Eastern Illinois had a surplus after payment

of dividends of $68,524, making surplus of system for year $990,741.

OFFICERS.—Chairman of Board. B. F. Yoakum; Pros., B L. Winchell:
Comptroller (also one of Vice-Presidents), C. W. HUlard; Sec. and Treas.,
Frank H. Hamilton. New York office. 71 Broadway.
DIRECTORS.—(Nov. 1910) B. F. Yoakum, Edwin Hawley. Frank

Trumbull. C. W. Hlllard, Hans Winterfeldt, New York; E. V. R. Thayer,
BenJ. P. Cheney, Boston. Mass.; C. R. Gray, Wm. K. Bixby, James
Campbell, A. S. Greig, Thomas H. West and B. L. Winchell. St. Louis;
Executive Committee: B. F. Yoakum (Chairman), Edwin Hawley, B. L.
Winchell. James Campbell, Frank Trumbull, E. V. R. Thayer and Thomas
H. West.—(V. 91, p. 1328, 1448, 1711; V. 92, p.|119, 189, 957, 1033, 1110.)

ST. LOUIS SOUTHWESTERN RY.—The system embraces:
St. L. Southw. Ry. Co. of Texas—

Main Line—Texark. to Gatsv. .305.4
Fort Worth Branch 160.8
Dallas Branch. 13.7
Sherman Branch 52.3
HUlsboro Branch 40 2
Lufkin Branch 130.9

St. Louis Southwestern Ry. Co.—
Main Line—Delta to Texarkana412.3
Illinois Division (trackage) 138.2
Cairo Branch 57.7
New Madrid Branch 6.1
Grays Point Term. Ry. (leased) 16.6
Stuttgart Branch 35.1
Little Rock Branch 44.4
Shreveport Branch 62.6

Total of all operated mileage June 30 1910 1,476.3
Also has St. Louis Iron Mountain & Southern trackage, not Included In

operating accounts, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis-
marck. Mo., to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark , 60
miles, making the total lines 1,657 miles. V. 77, p. 90: V. 88, p. 1374. Of
the 1,325 miles main track. 9 are laid with 85-lb.. 936 with 75-lb.. 30 with
70-lb., 340 with 56-lb. and rest with 35 and 60-lb. steel rails.

In Apr. 1910 acquired all the stock of the Stephenvllle North & South
Texas Ry., Stephenvllle to Hamilton, Tex.. 43 miles, which in Feb. 1911
opened an extension from Hamilton to Gatesville, 32 miles, and proposes
to build from Hamilton to Comanche, 35 miles; also leases for 30 years from
July 1 1910, with privilege of purchase on payment of bonds, the Central
Arkansas & Eastern, operating from England to McGregor, Ark., 9 lA miles,
with extensions from Stuttgart to Haven and from England to Stuttgart,
45 miles, completed April 1911. See BONDS below. V. 90. p. 1045;
V. 91, p. 397. In Jan. 1911 was purposing to ask for authority to lease or
consolidate the Stephenvllle N. & S. Texas and the Eastern Texas RRs.
and purchase, guarantee or assume their bonded debts. V. 91, p. 1631;
V. 92, p. 597.

ORGANIZATION.—Reorganization, per plan In V. 60, p. 141, 561. of
St. Louis Arkansas & Texas, sold In foreclosure In Oct. 1890.

DIVIDENDS.—On pref. stock, 2%, July 15 1909; 1910.5% (2KJ.-J.):
1911. Jan., 2%. V. 91, p. 1575.

BONDS.—The first consols (authorized issue $25,000,000) are secured by
all the property oi me company, subject to the prior outstanding bonds.
Of the amount .$6,000,000 were Issued to retire SI. 700. 000 equipment
bonds and other capital requirements, $9,000,000 were reserved to retire
by exchange the $10,000,000 2d mtge. Income bonds (of which $6,957,-
500 had been acquired In July 1910), and the remaining $10,000,000 for
the acquisition of branch line* at not over $20,000 per mile, acquisition
and Improvements. (V. 75, p. 136.) See V 74, p. 328, 578, 630, 831;
V. 75, p. 790; V. 77. p. 2160: V. 80 p. 473. 872; V. 84, p. 1249: V. 87. p.
814; V. 88, p. 453. Equipment trust notes June 30 1910, $1,405,079.

Guaranties.—Gray's Point Term. guar, of 1st 5s, V. 69, p. 1062. St.
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65. p. 413.
Of the Gray's Point Term. Ry. 1st ref. & ext 50- yr. gold 5s, redeemable

after 5 yrs. at 105 ($4,000,000 auth. Issue), $550,000 are reserved to
retire the first 5s, $600,000 to acquire $600,000 So. 111. &, Mo. Bridge bonds;
none Issued to Jan. 1911. V. 83. p. 273, 819, 890; V. 85. p. 222, 601.

The Shreveport Bridge & Terminal Co., which is controlled. Is leased for
50 years from Aug. 1 1905, Its $500,000 bonds ($450,000 Issued) being
guaranteed. V 81, p. 1097. 1101: V 82. p. 753: V 83. p 815.

The Stephenvllle North & South Texas and Central Arkansas & Eastern
1st 30-year 5s. Issuable at $25,000 per mile, are guar, p.& 1. See above.
EARNINGS.—8 mos.. J 1910-11 Gross, $8,448,858; net, $2,207,493
July 1 to Feb. 28. 11909-10 Gross, 7,548,500; net, 2,015,340

Surplus after charges, $1,084,037 for 8 mos., against $999,033.
ANNUAL REPORT. —Annual meeting Is held at St. Louis, Mo., on the

first Tuesday In October. Report for 1909-10 was In V. 91, p. 942.
Years endinq June 30

—

1909-10. 1908-09. 1907-08.
Total operating revenues .$10,986,516 $10,331,889 $9,598,264
Operating expenses 8.146.057 7.787,093 7.580.423

Net operating revenue $2,840,459
Total net income $3,003,265
Int. on 1st and cons. mtge. bonds $1,690,440
Int. on 2d M. Inc. bds. held by public 121,700
Other Interest, rents, &c 374,659

$2,544,796
$2,743,478
$1,687,133

126,080
332,175

$2,017,841
$2,461,325
$1,640,283

130.420
357,591

$319,824Balance, surplus, for year $816,466 $598,089
Preferred dividend (5%)S994,683 (2)$397,873

OFFICERS.—Pres.. Edwin Gould; V.-P. and Gen. Mgr.. F. H. Britton
Sec Arthur J. Trusseir Treas., G. K. Warner

Directors.—Edwin Gould, New York: R. M. Gallaway, Howard Gould.
Wlnslow S Pierce, William H. Taylor and E. T. Jeffery, New York:
Murray Carleton. F. H. Britton and Tom Randolnh. St. Louis. Office,
165 Broadway, New York.— (V. 91. p. 1769: V. 92. p. 189. 597.1110.)

ST. LOUIS TROY & EASTERN RR.—East St. Louis, 111., to Troy. 111..

with branch 1 mile to Donkvllle, 111.: total, 18.9 miles: leases St. Louis &
III. Belt. Edwardsvllle, III., to near Formosa, 111., 7 m.; yard track and
sidings. 10.37 m.; total. 36.27 miles. Stock, $850,000; par, $100. For
year ending June 30 1910, gross, $246,705; net, $87,619; Int., taxes, ren-
tals, &c, $48,716; dlvs. (12 H%) . $43,750; bal., def., $4,847. Pres.,
Edwin H. Conrades, 314 N. 4th St., St. Louis, Mo.—(V. 89, p. 287.)

ST. LOUIS WATKINS & GULF RY.—See St. Louis Iron Mt. & South.

ST. PAUL.—See Chicago Milwaukee & St. Paul.

ST. PAUL & DES MOINES RR.—Owns from Des Moines. Iowa to
Mason City. 120 miles. In Feb. 1911 most of the securities were acquired
by the St. Paul & Kansas City Short Line RR. (Chic. R. I. <fe Pac. Ry. sys-
tem) . V. 92, p. 597. Stock authorized, $2,500,000; outstanding, $510,-
000; par, $100. Bonds Issued, $900,000 (auth. $2,400,000); issuable at
$20,000 per mile on consolidated property. V. 85, p. 161. For year end-
ingJune 30 1910. gross. $520,742; net. $54,826. In 1908-09, gross. $368.-
495; net Income. $66,423: Int., taxes, &c. $110,282; bal.. def.. $43,859.—(V. 88, p. 453; V. 92, p. 597.)

ST. PAUL EASTERN GRANDTRUNKRY.— (See MapChicago AN.W .)—Owns from Oconto to Clintonville, Wis.. 56 miles. Leased Oct. 30 1884
for 99 years to Milwaukee Lake Shore & Western. Rental. 30% of gross
earnings. Interest on bonds being guaranteed. Lease acquired Aug. 10
1893 by Chicago & North West, through purchase of Mllw. Lake Sh.&W.

(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station,
with 9.24 miles of track, the stock being owned equally by:

Great Northern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chlo.
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Qulncy, Minn. St.
Paul & S. Ste. Marie. Minn. & St. Louis and the Chic. R. I. & Pacific.

Authorized stock, $1,000,000. Rental covers Interest on bonds and
4% on stock since May 1 1901: from 1881 to May 1901 6% dlvs. were paid.
Year ending Dec. 31 1910, gross. $81,895; op. def., $231,688; Int. on bonds.
$26,500; dlvs., $37,296; rentals, $5,540; net expenses, $301,347. paid by
tenant roads. Pres., A. W. Trenholm; V.-P., J. H. Foster: Sec, W. G.
Johnson.— (V. 74. p. 1090.)

SALT LAKE CITY UNION DEPOT & RR.—Owns union depot and
facilities at Salt Lake City, opened Aug. 15 1910. Stock, $2,000,000.
equally owned by Denver & Rio Grande and Western Pacific, which Jointly
guarantee bonds, prln. and Int. Bonds are subject to call at 105 on and
after Nov. 1 1923. See table above. V. 88, p. 232; V. 91, p. 523.

SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to SaltalT
Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock, $300,-
000, was owned Dec. 1906 by J. E. Langford and Joseph Nelson of Salt
Lake City. Year ending June 30 1909, gross, $117,847; net after taxes
$40,298; Int. on bonds. $18,000; bal., sur.. $22,298.— (V. 83, p. 1472.)

SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12 V* m. Stock.
$300,000: par, $100. Bonds, see table. Year end. June 30 1907, gross.
$52,925; net. $22,839. Pres.. L. L. Nunn, Tellurlde, Col.—(V. 79. p. 1024.)

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous-
ton. 308 miles; Kenedy to Corpus Chrlstl, Tex., 90 m.; Yoakum to Waco,
171 miles; Skldmore to Alice, 43 miles; Shiner to Lockhart, 54 miles:
Greeory to Rockport, 21 miles: Alice to Falfurrias, 36 miles: total, June 30
1910, 723 miles—139 m. 70-lb. 3 m. 60-lb. and 581 m. 50-lb. steel.

BONDS.—Mortgage Is for $21,600,000 (trustee. Central Trust Co.), and
the Sou. Pac. Co., by endorsement on each bond, guarantees uncondition-
ally "the punctual payment of the principal ana Interest." Bonds for
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per
mile, equipped. See full abstract of mtge. In V. 56, p. 540. Car trusts
June 30 1910, $306,694, viz.: $55,131, payable $9,189 s.-a. J. & D.; $229.-
000 5%, payable s.-a. J. & J. within 7 years; and $22,563 5%, payable
$1,486 quar. (Q.-F.), Int. M. & N. Notes held by Southern Pac. Co. June
30 1910, $3,898,000, due July 1 1920, bearing Interest (non-cum.) at such
rate, not over 4%, as net earnings over betterments may suffice to pay;
total bills payable June 30 1909, $5,098,000. V. 81, p. 1733.

In 1903-04 (under order of the Texas Railroad Commission) canceled
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to
$1,000,000, and separated the management from the Southern Pacific.
V. 77. p. 90, 148, 401. 452, 2340; V. 78. p. 2600; V. 82. p. 453
EARNINGS.—8 mos.. /1910-11 Gross. $3,000,001; net, $906,272
July 1 to Feb. 28. 11909-10 Gross, 2.739.991; net, 872,510
ANNUAL REPORT.—For year ending June 30 1910. gross, $3,936,286;

net, $1,070,976; other Income, $17,959: charges, $1,086,054; Improvem'ts,
$154,512; bal., def., $151,631. In 1908-09, gross, $3,767,655; net. $1.-
102.783. Pres., W. H. Mclntyre, N. Y.; Sec. J. W. Terry.—(V.82,p. 453)

SAN DIEOO & CUYAMACA RY.—V. 89, p. 779.

SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Union
Pacific.)—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast,
806 m. of main line, with branches, aggregating In all 1.105 m.; from Dag-
gett to Riverside, 90 m.. Is trackage over A. T. & S. Fe. Has steamship
connection via Hawaiian Islands to China, Japan and Manila. V. 81, p
1551; V. 82, p. 1323; V. 91, p. 590.
On July 7 1903 purchased portion of Oregon Short Line (Un. Pacsyst.)

forming part of the road above shown, the Ore. Short Line acquiring a half
Interest In the property. The Salt Lake City terminals are leased for 99
years. V. 76. p. 920. 1193. 1356; V. 77, p. 38. 148. 695; V. 78, p. 1393.
V. 79. o. 1024 Las Vegas & Tonopah RR., allied road. Las Vegas. Vev.
to Goldfleld, 197 m.. completed Nov. 1907. whence trackage to Tonopah.
28 miles. V. 81, p. 1175. On April 15 1907 99-year traffic agreement
with Southern Pacific was canceled. V. 84, p. 1308.

Stock authorized, $25,000,000: par. $100; all Issued; held In voting trust
for 5 years (from 1903) by Farmers' Loan & Trust Co. in Joint Interest of
Union Pac ana Wm. A. Clark. Govt ult to set aside control by U. P.,
V. 86, p. 286.

BONDS.—Of the first 4s of 1909 ($60,000,000 auth. Issue) $48,000,000
were issued to retire the $40,000,000 old 4s and floating indebt. Incurred for
extensions, mprovements. &c. (V. 90. p. Ill; V. 89. p. 1669.),
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Savannah Union Station Co—First M $600,000 g.-G.r
Schenectady & Duanesburg—See Delaware & HudsoD
Schuylkill & Juniata RR—See Pennsylvania RR
Schuylkill & Lehigh—First mtge guar by Reading Co
Schuylkill Valley Navigation & RR—Stock
Seaboard Air Line Ry

—

Refunding mtge $125,000,000 red 105 N.xc'&r*
Adjust M(5% cum lnt) $25,000,000 red nar.FBa.xc*

Underlying Bonds
First M g subj to call (see text).. CoBa.c&r
Coll trust ref M gold, to be paid May 1 Ce.c*
Atlanta-Blrm Division first mtge $10,000,000 . K.C
3-yr coll trust g ext 1907 (to be paid May 1) N
Florida West Shore 1st M gold
Equipment trust due 15,0' yearly
Equlpm't trust due quarterly Ser B (V 74. p 380) -

Equipment mortgage gold Ser C due quarterly. G.c*
gold Ser D due $32,000 s-a ..
gold Ser E due $25,000 s-a ..
gold Ser F due $51,000 s-a...
gold Ser G due $88,000 s-a.N
gold Ser H due $26,000 s-a.N
gold Ser I due $65,000 s-a. PIP
gold Ser J due $45,000 s-a...
gold SerK gu due$15,000s-a.C
gold Ser L due $69.000s.a..N

Carolina Central 1st cons M gold guar p & 1 (end).F
Durham & Northern first mortgage $150,000.MeBa
Roanoke & Tar River $260,000... MeBa
Florida Cent <fe Penln 1st M ($5,226 p m) gold.Ce.c*
Second M (1st on ext, 92 m) $5,226 p m g.Mp.c*
Consol mtge $7,800,000 ($10,000 p m) gold._G.o*
South Bound 1st M gold Interest rental. -MeBa .C*

Georgia & Ala 1st M cons $6,185,000 gold-.BBa.c*
Ga & Ala Term Co 1st M callable at 110 guar p & 1..
Georgla Carolina & North 1st M gold guar.-MeBa.c*
Raleigh & Augusta first mortgage
R & G first mortgage $1,500,000 gold MeBa.c
S & R first mortgage $2,500,000 MeBa.c* &r

Debenture $690,000 to be secured by any 2d M..r
Old Loans excluding (•) amounts pledged under

do do
do do
do do
do do
do do
do do
do do
do do
do do

Miles Date Par Amount Rate When Last Dividend Places Where Interest and
Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

Co""
1902 $ 1,0004c $600,000 4 g A & O Apr 1 1952 Standard Trust C», N »

44 1898 $1,000 600,000 4 M & N May 1 1948 Reading Terminal, Phil*
50 576.050 5 J & J Jan 14 '11 2 X do do

2.980 1909 1.000 See text 4 g A & O Oct 1 1959 New York
... 1909 1.000 24,979,500 Up to 5 F & A Oct 1 1949 2H% paid Feb 1911

All 1900 1.000 &c 12,775.000 4 g A & O Apr 1 1950 24 Broad St. New York
1901 1,000 10.000,000 5 g M & X May 1 1911 do do

197 1903 1.000 5,910,000 4 g M & s May 1 1933 do do
1904 1.000 4,651,000 5 g M & s May 1 1911 do do

66 1904 1.000 717,000 5 g J & J Jan 1 1934 do do
1897 105.000 5 M & X To Nov 1917 do do
1902 1,000 53,000 4H F & A Aug '11-Feb '12 do do
1903 1.000 413,000 4« g J & J Jan '11-Apr '13 do do
1904 1,000 224,000 5 J & D June'll-June'14 do do
1905 1,000 200,000 5 g A & O Oct '11-Apr '15 do c"o
1905 1,000 510,000 5 g .1 & 1) June 'll-Dec'15 do do
1906 1,000 968,000 5 g 3 & D June'll-June'16 New York Trust Co, N V
1906 1,000 286.000 5 g M & S Sept'11-Sep '16 do do
1907 1,000 845,000 5 g M & X Nov'll-May'17 Prov Life & Tr Co. Phi)
1907 1,000 585,000 5 g 3 <fc .1 June'll-June'17 New York Trust Co. N Y
1907 1,000 195,000 5g J & .1 July Ml July '17 Phlla S D. Ins & Trust
1909 1,000 1,242,000 5g J & D 15 June'U-Dec '19 24 Broad St. New York

267 1899 1,000 3,000,000 4 g .7 & J Jan 1 1949 do do
42 1888 •100.000 6 M & X Nov 1 1928 Merc Tr & Dep Co, Bait
32 1887 •55.000 6 A & () 1917 do do

575 1888 1,000 3,000,000 5 g ,T & J July 1 1918 24 Broad ISt. New York
666 1890 1,000 410,000 5 g .r & .1 Jan 1 1930 do do
780 1893 1.000 4,372.000 5 g J & J Jan 1 1943 do do
136 1891 1.000 2.033.000 5 S A & () Apr 1 1941 24 Broad St, N Y. or Ball
400 1895 1,000 6.085.000 5 g ,1 & J Oct 1 1945 24 Broad St. New York

1898 1.000.000 5 g .1 & 1) Dec 1 1948 do do
268 1889 1,000 5.360,000 5 e J & J July 1 1929 24 Broad St and Bait
107 1886 1.000 1,000,000 6 .1 & J Jan 1 1926 Bait Trust & Guar Co

1897 1,000 1.200.000 5 g .r & J Jan 1 1947 do do
81 1886 1,000 2.500.000 5 ,7 & J July 1 1926 24 Broad St. New York

1886 100 &c •285.000 6 F & A Alter July 1916 Checks mailed
consol Idatea mortgage

EARNINGS.—8 raos., /1910-11 Gross, $5,337,826; net, $1,147,958
Julv 1 to Feb. 28. 11909-10 Gross, 4,715,104; net, 1,184,700

REPORT.—For year ending June 30 1910, gross, §6,092,822; net,
$786,928; other Income, $174,097; interest, taxes, &c, $2,412,404; bal.,
def., $1,451,379. In 1908-09. gross. $7,450,462; net, $2,481,912.

Pres., W. A. Clark: Sec, W. H. Comstock; Treas., W. H. Leete.—(V.88,
p. 565; V. 89, p. 1142. 1669; V. 90, p. 111. 1491; V. 91. p. 590.)

SANTA FE PRESCOTT & PHOENIX RY.— (See Map Atchison Topeka
& Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix. Ariz., 195.4 m.,
opened In March 1895; branches, 114 m. P. & E. Jet. to Mayer, Ariz., 26.4
m., built under charter of Pres. & East., Is leased for 99 years and Its $375,-
000 bonds guar. The Atch. Top. & S. Fe took possession Nov. 8 1901, hav-
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7,903,000
stock, and the road has been operated as a part of the system since July 1 '06.— (V. 73, p. 781. 844, 900. 954: V. 75. p. 667; V. 77, p. 90.)

SANTA FE LIBERALS ENQLEWOOD RR.— 1 Projected roads Involved
SANTA FE RATON & DES MOINES RR.— Jin failure of E. D. Shep-

ard & Co. See V. 88. p. 884. and Yankee Fuel Co. In V. 90. p. 378.
Protective Committee for Securities of All Allied Companies.—Charles H.

Lee. Chairman; Robert Lawrence. Sec; Trust Co. of America, depositary.— (V. 89. p. 163, 349; V. 90, p 373.)

SANTA FE RATON & EASTERN RR.—Projected Raton. N. M.. to
Yankee, N. M., 12 m., of which 9 m. operated; branch from Carisbrook to
Sugarlte, 3 m.; total. 15 miles. See V. 88, p. 884; V. 90, p. 373. Stock,
$300,000; outstanding, $60,000. In June 1909 a bondholders' protective
committee (John W. Flatten, Chairman; Calvert Brewer, 55 Cedar St. Sec;
U. S. Mtge. & Tr. Co. N. Y., depositary) was formed for the S. F. Raton &
Eastern and Yankee Fuel Co., V. 88, p. 1501.—(V 90, p. 373.)

SARATOGA & SCHENECTADY RR.— (See Map Del. & Hudson.)—
Saratoga to Schenectady, 21 m. Leased In perpetuity In 1861 to Rens. &
Saratoga and lease assigned to Del. & Hudson, by which It Is operated.
Rental, $31,750 per year. Stock, $450,000. Dividends, 7% yearly, paid
Jan. and July 15 at Troy, N. Y.
SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, Includ-

ing 6,421 feet of main track. The Can. Pac. Dul. So. Shore & Atl. and
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an
amount equal to operating expenses and Interest and s. f. of debt. Bonds
authorized. $1,000,000; s. f.. $5,500 yearly. Stock, $1,000,000.
SAVANNAH AUGUSTA & NORTHERN RY.—To extend from Savan-

nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga.,
40 miles. V. 84, p. 1553. In June' 1910 In operation from Statesboro,
Ga . to Garfield, 25 m„ and 34 miles additional graded. Sold March 18
1910 at receiver's sale for $250,000 to W. J. Oliver, who held a contractor's
claim; sale confirmed. V. 90, p. 772, 1103. Stock auth. was: Com., $8.-
000,000; pref., $3,000,000, and bonds, $11,000,000. President, W. J.
Oliver, Knoxville, Tenn.; V.-P., L. L. Lewis, 111 Broadway, N. Y.— (V. 90,
p. 1103.)

SAVANNAH UNION STATION CO.—Owns union pass, station and ter-
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry.,
Sav. Fla. & West, (now Atl. Coast Line RR.) and Seaboard A. L. Ry.,
which own the $300,000 stock, the rental providing for Interest and s. f. on
bonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.;
Sec. W. V. Davis.— (V. 71. p. 343: V. 74. p. 1039, 1253.)
SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro. Ga..

S2.6 m.; trackage, Cuyler to Savannah, 20 m. V. 79, p. 2148. Stock,
$200,000, all outstanding. Has traffic contract with Seaboard A. L.,
which guar, bonds by endorsement, prln. and int.: Savannah Tr. Co.. trus-
tee. V. 75. p. 1303: V. 77. p. 695. Form of guaranty. V. 81, p. 614. Year
ending June 30 1910, gross, $71,108; net, $27,899; other income, $35; int.
on bonds, &c. $10,898: bal., sur., 317,037. Pres. and Treas.. J. Randolph
Anderson, Savannah; Sec, Thomas F. Walsh. Office, Statesboro, Ga.

—

(V. 83, p. 970.)

SCHUYLKILL* LEHIGH RR.—Owns from High's Farm, near Reading,
Pa., to Slatlngton, Pa., 46.9 m.; total track. 56.71 m. In 1883 leased to
Phlla & Read, tor 999 years. Rental, $27,000 yearly and taxes. Reading
Co. owns stork) $600,000). of which $598,000 under Its gen. mtge. of 1897
SCHUYLKILL VALLEV NAVIGATION* RR.—Port Carbon to Reeves-

dale, Pa., 11 m.; 2d track, 5 m.; branches, &c, 11.62 m.; total track. 28 m.
Leased July 25 1861 for 999 years to Phlla. & Read. Rental $29,450.
which pays 5% on stock and State taxes.

SEABOARD COMPANY.—Under the adjustment plan of the Seaboard
Air Line Ry. the holders of the stock of the Seaboard Company (common,
$28,545,775 (Irst preferred, $6,300,600, and second pref., $15,993.650- par,
$100) were offered the right to subscribe pro rata to the extent of 30% of
their holdings at 70. payable In Oct. 1909, for 5% adjustment income bonds
of that co. In July 1907 over 82 H% of the Seaboard A. L. stock had been
acquired In exchange for stock of Seaboard Co. Dlvs. on 1st pref.. July
1906. 2'A"-„; 1907. 5%; Aug. 15 1910, 2 y2 %; 1911. Feb. 15, 2 ^ ",',.— (V. 92,
p. 323.)

SEABOARD AIR LINE RY.— (See Map.)—This company owns a line
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c, viz.

Lines owned in fee— Miles. {Lines owned in fee (concl.) Miles.
Richmond. Va., toJSavannah, Ga. 502 [Savannah, Ga., to Tampa, Cedar
Wilmington, N. C, to Atlanta.
Oa 437

Atlanta & Blrm. Air Line,
Howells, Ga., to Birming-
ham. Ala. (Including 34
miles branches) 216

Savannah, Ga., to Montgomery,
Ala. (58 miles trackage de-
ducted) 280

Total sys. (see V.74, p. 773) -.3,015
The proprietary lines Include: Roanoke & Tar River RR. (stock all

owned). 32 in.: Seaboard & Roanoke Rlt. (all of stock owned). 81 m.:
Georgia & Alabama Terminal Co., operating 8 m. of track. In addition to
the above line there had been completed In Sept. 1910 an extension of 12
miles and 39 miles were under construction.

Keys, Chattahoochee River,
&c 806

Starke to Wanee, Fla 58
Other lines 525

Proprietary Lines—
Portsmouth, Va..toWeldon.N.C. 81
State Line to Lewlston, N. C 32
Trackage 18

Also owns a 1-6 Interest In the Richmond-Washington Co., controlling the
road from Richmond. Va., to Washington, D. C. (V. 73, p. 843), and under
traffic agreement with the Penn. RR. maintains through car service between
N. Y., Phlla., Washington and the South. In Jan. 1907 the entire stock ol
the Macon Dublin & Savannah, Macon to Vldalla, Ga., 93 m., was acquired
or secured under option, the $1,240,000 5% bonds ($1,840,000 auth. Issue)
being guar., prln. and Int. V. 84, p. 104, 451. Also controls the Bait.
Steam Packet Co. and a substantial Interest In the Old Dominion SS. Co.

In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry.,
Cheraw, S. C, to Crowburk, 38 miles, was acquired. V. 89, p. 43.

ORGANIZATION.—An amalgamation in 1900 of "Seaboard" lines. In
Sept. 1909 five subsidiaries, aggregating 387 miles. Including the Atlanta &
Birmingham Air Line, Florida West Shore Ry., &c, were absorbed. V. 89,
p. 994. Receivers were appointed in Jan. 1908; company resumed posses-
sion Nov. 5 1910 after reorg. without foreclosure per plan in V. 89, p. 43.

The future development of the property and the refunding of existing
bonds Is orovlded for bv a 4% refunding mortgage limited to $125,000,000 ;

$19,000,000 were sold in Jan. 1911 with option on $4,000,000 additional.
The plan reduced the fixed interest charges of the enlarged system before

any of the refunding bonds were Issued from $4,261,775 to $3,288,710.
STOCK.—Auth.. $75,000,000. of which $25,000,000 pref.; outstanding

Dec. 1910, com., $37,019,400 and non-cum. pref., 523,894,100. Par, $100.
Pref. is entitled to 4%, then com. to 4%, then pref. to 2% additional, then
com. to all further profits.
BONDS.—In the reorganization of 1909 assenting holders of $12,259,000

first mtge. bonds of 1900 had their bonds stamped subject to call on any Int.

day, the remaining $516,000 being unstamped. V. 89, p. 666.
The adjustment mortgage bonds (Issue limited to $25,000,000) are

entitled to cumulative Interest at 5%, to be payable as earned In Install-

ments of l l4% or multiples thereof, and are redeemable at par and
all unpaid cumulative interest on any interest date, their lien to be Immedi-
ately subsequent to the new refunding bonds. No dividends are to be paid
on the stock until arrearages of interest on the bonds are paid In full.—V.
V. 90, p. 1171, 1297, 1555: V. 91, p. 1575. Interest on adjustment bonds.
2>4% Aug. 1 1910; Feb. 1911, 2H%- V. 91, p. 1575, 1711.

4% Rejunding Bonds, $125,000,000 (First Block Sold Jan. 1911).
[Redeemable at 105 and Interest on any Interest-payment date.]

(a) Amounts set aside, aggregating $75,000,000, viz.:

To retire underlying divisional bonds ($30,400,000); first

mortgage 4s ($12,775,000): 3-year 5s and 10-year 5s ($14,-
651,000), and equip, trust obiig. (about $6,000,0001 $63,826,000

For double-tracking, reducing grades, revising lines, &c 4,000,000
To aid in retiring Seaboard collateral trust and first mortgage

bonds; and for betterments, &c, but oniy upon request of
board of directors, by three-fourths' vote 2.750,000

For betterments. Improvements, &c 4,424,000
(b) Issuable under restrictions In mortgage, $50,000,000, viz.:

To provide for the development of the property, the acquisition of addi-
tional lines, equipment and other property, for improvements, and for
the acquisition or retirement of bonds of subsidiary lines, and to take
up any of the $5,500,000 additional first mortgage 4% bonds which
may be Issued. To be certified not over $2,750,000 In each year.)

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref.

4s become a first lien on 200 miles and a lien subject to underlying bonds at
$17,928 per mile on the remaining 2,780 miles. An option was given on
$4,000,000 additional. V. 92, p. 189. 1110.

Note.—The company pledges under tne refunding mortgage, as addi-
tional security, all of the $21,500,000 first mortgage 4s now held as security
for the two issues of coll. trust 5s to be paid May 1911; the $5,500,000 1st M.
4s formerly in the treasury or pledged for floating debt have been pledged
under the mortgage. It is Intended that the $5,500,000 additional first

mtge. 4s which the co. Is entitled to receive from the trustee up to and Incl.

the year 1913 shall also be ultimately pledged under the ref. mtge. The ref.

mtge. forbids the Issue of any first mtge. 4s aside from this $5,500,000.
The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized.

Issue) are secured on the line from Howell's Jet., Ga., to Birmingham, Ala.,
164 m.. with branches. 34 m. V. 76, p. 1302; V. 77, p. 647; V. 81. p. 1850.
GUARANTIES.—The Savannas & Statesboro and Macon Dublin A

Savannah bonds ($185,000 and $1,240,000 respectively) are guar. p. & 1.:

also Richmond-Wash. Co. bonds. Jointly and severally with 5 other cos.
V. 77. p. 647. 648; V. 79. p. 2148.

EARNINGS (rail lines) J 19 10-11 Gross, $14,106,609: net, $4,114,547
8 mos., Julv 1 to Feb. 28.11909-10 Gross, 12,931,930; net, 3,957,593

For7 mos. ending Jan. 1911, net after taxes, $3,465,249, agst. $3,382,722
In 1909: other income, $83,617: fixed Int., $2,005,379; adjustment interest,
$7^H,569; balance, surplus, $814,918.

HIOPORT.— Fiscal year ends June 30, Report for 1909-10, V. 91, p. 101' 1 .

For cal. year 1910, gross, all sources, $21,823,394; net applicable to int.

charges, $6,328,557: int. on bonds, &c, $3, 286, 84(1: charges, Incl. rentals.
$3,509,000: add earnings Bait. Steam Packet Co., $1 58,141, and deduct Int.
on adjustment bonds (5%), $1,248,975; bal.. sur., $1,792,735. V. 92,
p. 1110.

1909-10. 1908-09. Inc. or Dec.
Operating revenue ..$20,068,772 $17,634,496 +$2,434,276
Operating expenses. 13.156,073 12,216,803 +939.270

Net earnings. $6,912,699
Total net Income $7,039,715
Int. oth. than on adjust, bonds $3,521,871
Rentals, taxes, &c 950,159
Int. on adjustment bonds 832,650
Discount on adjustment bonds 105,000

$5,417,693 +$1,495,006
$5,527,981 +$1,511,734
$4,189,212 —$667,341

902,634 +47,525
+832,650
+ 105,00O

Balance, surplus $1,630,035 $436,135 +$1,193,900
DIRECTORS.— Y. Van den Berg. New York; H. Clay Pierce. St. Louis;

S. Davles Warlield, J. William Mlddendorf, John B. Ramsay, Baltimore,
Md.: B. F. Yoakum, Ernst Thalmatin, 11. Rlcman Duval, James A. Blair.
N. S. Meldrum. L. F. Loree. Franklin Q. Brown, Henry C. Perkins, New
York. N. Y.; John Skelton Williams, Townscnd Scott, Baltimore. Md
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Shamokin Sunbury & Lewisburg—First mtge-.c'&r
2d M gold c

Shamokin Valley & Pottsville—Stock guar by Nor Cen
First M $2,000,000 gold sink fund (not drawn). .c*

Shannon & Ariz— 1st M red conv (V. 88, p. 1626)
Sharon—Stock ($1,600,000) 6% guar by rental F
Sharon first mortgage gold (Sbaron to Pymat.&c) _F
New Castle & Shenango Valley—First mtge lnt guar

Shreveport Bridge & Terminal—See St Louis Southwe
Sierra Railway (of California)—First mortgage gold-
Second mortgage $860,000 gold
Yosemlte Short Line 1st M $875,000 gold guar p & 1

Silver Spring Ocala & Gulf—See Atlantic Coast Line
Skaneateles RR— First mortgage $100,000 gold.-Usm
Somerset Railway—First mortgage c

Consolidated mortgage $420,000 gold
First and refunding mortgage $1,500,000 gold.-AB
Notes SI. 500, 000 guar (to be paid od June 1911) _.

South Carolina Pacific—First mtge cur Interest rental
South Dak Cent—1st M $1,000,000 red 105 beg, '17.CC
South Georgia—Mortgage $250,000 g _.
South Pacific Coast—First mtge gold gu (s f 1912). F.c
So & No Ala—ConM (for $10,000,000) gold gu..Ce.C
ImproVt mtge $2,000,000 gold (owned by L & N)

Southern Illinois & Mo Br—1st M $3,000,000 g Me.c*
Southern Indiana—See Chic Terre H & Southeastern
Southern Pacific Company—Stock ($37»,451 ,800) ...

Coll trust M gold subject to cajl at par Un.c'&r
Conv bonds $82,000,000 gold red text xc*&r*
Gold bonds $100,000,000 autb red 105begJ'lv'12 Ox
SFrTlstM$50,000,OOOaugredl05beg'15.Usmxc , &i*

a Also $5,049,000 in treasury June 30 1910.

Miles
Road

31
31
38
38

"33

16
17

stern
77
77

BR"
5

42
42
94

"16

103

102
189
189
4.64

Dale
Bonds

1882
1890

1901
1909

1889
1887

1897
1904
1905

1898
1887
1900
1905
1907
1884
1907
1903
1887
1886
1904
1901

1899
1909
1909
1910

Par
Value

1,000
50

1,000
1.000

50
1,000
1,000

1.000
1.000
100

1.000
500 &c
500 &c
1,000
1.000

100 &c

Amount
Outstanding]

Rate
%

$1,000 $1,000,000!

When
Payable

Last Dividend
and Maturity

1,000
1,000
1,000
1,000
1,000

100
500 &c

1,000 &c
1.000

100 &c

1,000,000
869.450

2,000.000
600,000
882,150.
164,000'
250,000

1,239,000
633.000

See text

100,000
225,000
172,500
864,000

1,500.000
104,600
750,000
194,000

5,500.000
10,000,000
1,920.000
3,000,000

272,690.630
a28,769,500
81 ,152.000

227,000
19.000,000

6 g
6
3H g
6
6
4H g
6 g

6g
5 g
4H g

M & N May 1 1912

6 In 1910
4 g
4 g
4V> g
4 g

J
F
J
M
M
J
J

July 1 1925
Feb 1011 3%
July 1 1931
Nov 1 1919
Men 4 1911

DiJunel 1919
J July 1 1917

3%

A 12 & O
M 15 & S
M & S

Apr 12 1937
Sept 15 1944
Sept 1 1945

A Aug 1

J July 1

J July 1

J July 1

D I
June 1

O Oct 1

Jan 1

J Jan 1

J July 1

A|Aug 1

A Aug 1

N Nov 1

Q—

J

J & D
M & S
J & J
A & O

1918
1917
1950
1955
1911
1914
1927
1923
1937
1936
1936
1951

Apr 1 "11 1 H%
Aug 1 1949
June 1 1929
July 1 1929
Apr 1 1950

Places Where Interest aim
Dividends are Payable

Phlla & Read RR. Phlla
do do

Broad St Station, Phlla
do do

Sharon, Pa
Farmers L & Tr Co, N Y

do do

Crocker National Bank
do do
do do

U S Mtge & Tr Co. N Y
Nat Shaw Bank, Boston

do do
Amer Trust Co, Boston
Second Nat Bank, Bos
Safe Dep & Tr Co. Bait

New York & Quitman,Ga
So Pac, 120 B'way, N V
Office. 71 Broadway,N Y

do do
Mercantile Trust Co, N^Y

Checks mailed
120 Broadway. New York

do do
do do

New York. London, &c

W. K. Whlgham, London, England; Wallace E. Donham, Boston; Nor-
man B. Ream, Chicago: Hennen Jennings, Geo. W. Watts.

Pres., N. S. Meldrum; Treas., R. L. Nutt; Sec, D. C. Porteous.
General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St.— (V. 91, p. 871, 1021, 1575, 1711; V. 92, p. 60, 120, 189, 463, 726, 1110.)

SHAMOKIN SUNBURY & LEWISBURG RR.— (See Map Reading Sys-
tem.)—Carbon Run Jet. to West Milton, Pa., with Iron bridge over Susque
banna, 31 miles; second track, 15 m.; total of all track, 57 m. Leased to
Phlla. & Read. July 2 1883 for 999 years at 6% on the stock. Used for coal
traffic northward. Stock. $2,000,000 (par $50), owned by Reading Co..
of which $1,995,000 Is deposited under mtge. of 1897.— (V. 51. p. 21.)

SHAMOKIN VALLEY & POTTSVILLE RR.— (See Maps Pa. RR.)—Sun-
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863
for 999 years to Northern Central Ry. Co., with a guaranty of taxes. Interest
on bonds and 6% on stock, of which N. C. owns $619.650.— (V. 78, p. 1908.

SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatunlng.
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from
Dec. 1 1900 for Interest on bonds and 6% on stock. The stockholders voted
March 23 1908 to Increase the stock from $800,000 to $1,600,000 from time
to time for lmpts.— (V. 86. p. 722. 795, 1226.)

SIERRA RAILWAY (OF CALIFORNIA) .—Owns road from Oakdale.
in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.: James-
town to Angels, 19.3 m.; total, 75.8 m.; yard, &c, track, 8.6 m. In April
1911 control, it was reported, was acquired by the Southern Pacific Co.
V. 92, p. 957.

The Yosemlte Short Line Ry. has partly built a 50-mlle extension from
Jamestown to Yosemlte National Park; this road Is to be leased; stock at
$25,000 per mile and 1st mtge. 4H% Vonds at $12,500 per mile (Central
Trust Co. of Cal., trustee) to be guar., prln. & Int. V. 81, p. 1175.

Stock authorized, $5,000,000; Issued. $3,248,000. Of the $860,000 5%
40-year bonds. $227,000 are reserved for future requirements. V. 79. p. 270.
EARNINGS.—8 mos., J1910-11 Gross, $273,689; net, $93,499
July 1 to Feb. 28. (1909-10 Gross, 282,244; net, 120,986

For year ending June 30 1910, gross, $425,314; net, $188,505; lat., taxes,
&c. $134,505; bal., sur., $54,000. Pres., T. S. Bullock: Sec, S.D. Fresh-
man, Jamestown, Cal.— (V. 81, p. 212, 1175; V. 92, p. 957.)

SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Sold In
foreclosure Jan. 30 1909 to Nevada-Callfornla-Oregon Ry.. which will own
stock of new co., to be formed to takeover road. V. 88. p. 453. Car trusts
June 30 1910, $19,655. Year ending June 30 1910, gross, $48,140: net
$19,655: Int. and hire of equip., $8,383; taxes. $3,410; bal., sur., $7,862.

—

(V. 88, p. 453.)

SOMERSET RY.—Owns road from Oakland to Klneo Station, Me., and
branch, 94 miles. In Mch. 1911 a law was passed enabling the Maine Cen-
tral to merge the road. An offer is to be made to the minority stockhold-
ers. V. 92. p. 726.

Capital stock is $736,649: par, $100: first and refund. 4s of 1905 ($1,-
500,000 auth. Issue) are a first lien on the extension from Austin Jet. to
Klneo Station and equlpt.; of the balance unissued, $420,000 are reserved
to retire the $397,500 old bonds and $216,000 for Improvements at 80% of
cost, but only when net earnings are twice the Interest on the bonds then
outstanding. V. 83, p. 97. The Maine Central will pay off the $1,500,000
5% notes when due, June 1 1911. V. 92, p. 1032. For year 1909-10: total
oper. revenue, $330,064; net. over taxes, $75,777; other inc., $275; charges,
$130,028; bal., def., sr.;i,976.— (V. 92, p. 726.)

SOUTH CAROLINA & GEORGIA RR.—See South'n Ry.. Carolina Dlv.
SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben-

nettsvllle. S. C, 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line
RR. for Interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water-
town. 103 m., completed May 1908. Stock authorized, $2,600,000: outst'g,
$2,030,600. Bonds, see table above. V. 84, p. 869; V. 86, p. 98 For cal.
year 1910, gross, $272,813; net. $149,252. In 1909, gross, $234,387; net,
51 13,017. for year ending June 30 1909, gross, $223,409; net, $121,210;
other income. SI 5,225: charges, $43,791: bal., sur., $92,644. Pics., F. L.
Maytag. Office, Sioux falls, s. D.— (V. 84, p. 869; V. 87. p. 98; V. 90,
p. 11- 10.)

SOUTH QEORQIA RY.—Adel to Greenville. Fla., 51 miles: leases West
Coast Ky., Creenvllle to Hampton Springs, 31 m.; total. 82 miles. Stock,
$500,000. V. 83. p. 1172. Dividends paid In 1908-09, 20";,; In 1909-10,
30%. Year ending June 30 1910, gross, $211,086; net, $76,677; other inc.,
$3,926; int., taxes, &c. $35,636; dlvs. (30%), $17,400; bal., sur., $27,567.
Pres.. J. W. Oglesby; Treas., C. T. Tillman.— (V. 83, p. 1172.)
SOUTH PACIFIC COAST RY.—NARROW GAUGE.— Elmhurst to

Santa Cruz with branches; total, 97 miles, of which 39 m. narrow gauge-
ferry. 3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co.,
which guarantees the bonds and owns all the $6,000,000 stock. Year
1909-10, gross, §1.451.426: net. $207,951; def. under charges Unci. $275,801
additions and betterments), $387,072.
SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and

4 64 miles of track) across Mississippi River at Thebes. 111. Stock, $50,000
all outstanding, equally owned by the St. Louis Iron Mountain & Southern,
St. Louis Southwestern, Illinois Central. Chicago & Eastern 111. and Mo.
Pacific, all of which, except the last named, have a 50-year contract dated
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges.
SOUTHERN INDIANA RY.—See Chic Terre Haute & Southeastern Kit.
SOUTHERN NEW ENGLAND RR.—To build from Palmer. Mass., at a

connection with the Central Vermont, where an extensive dock system Is to
be constructed, affording the Grand Trunk a through line via the CentralVermont from Montreal to Providence V. 90, p. 448, 1045- V 91 p 155
Stock authorized to be $3,000,000 and bonds $6,000,000.— (V. 91, p. 155 )

SOUTHERN PACIFIC COMPANY.— (.See Maps.)—ROAD.—This com-pany owns only 12 in. In fee. but. principally through ownership of stock;
partly by lease it operates a great system of roads extending from San Fran
Cisco to is, ew Orleans (thence by company's steamers to New York. &c.)and to Portland, Ore., to Ogden. Utah, with branches.

SOUTHERN PACIFIC COMPANY
t>y.siem eomprl.se..-. me following, mo

(1) Controlled; also leased. Miles.
Central Pacific RR... 1,516
South Pacific Coast Ry 97
Southern Pacific RR 3.618
•""egon & California RR 666
(2) Controlled by So. Pac. Co.—Op-

erated by Cos. owning them.
Galv. Harrlsb. & San Ant. Ry. 1,338
Houston & Texas Central RR.. 789
Louisiana Western RR _ 198
Morgan's La. & Tex. RR.&SS.. 348
Texas & New Orleans RR 452
Nevada&Cal.Ry.(V.81,p.l242) 444
Houston E. & W. Texas Ry... 191
Houston & Shreveport RR 40
Southern Pacific Co 12

(Continued)

.

—
stly described under their own titles:
(3) Controlled by Morgan's La. A

Tex.—Op'd Independently.
Iberia & Vermilion RR 16

Total proprietary lines . 9.745
Tot.(deduc.242 m. leas.toAtch)9,,.l3
(4) Leased and Operated.
New Mexico & Arizona RR 88
Sonora Ry 263

Tot. RR. mileage June 30 '10 9,835
Steamship Lines 5,385

Affiliated Lines.
Arizona Eastern 267
Southern Pac. RR. of Mexico. 900
Coos Bay Roseburg & Eastern. 27
Corvallis & Eastern 141

Grand total of owned, leased and affiliated lines June 30 1910. .11,170
In June 1907 the Corvallis & Eastern, Yaqulna to Idanah, Ore., 142

miles, was purchased. On Jan. 31 1910 the Arizona & Eastern RR. was
incorporated as a consolidation of controlled lines In Arizona (267 miles in
operation Nov. 1910), the entire proposed system with extensions to be
built to aggregate, with branches, 1,877 miles. V. 90, p. 448.

ORGANIZATION.—Organized under laws of Kentucky. The Union
Pacific July 1910 owned $126,650,000 stock, a strong working control; but
the road continues to be operated Independently. V. 72, p. 242, 248;
V. 75, p. 136; V. 90, p. 699. In Jan. 1908 the Government brought suit
to set aside U. P. control. V. 86, p. 286. Inter-California Ry., 113 miles,
completed in Nov. 1910, see V. 78, p. 2443.

In Nov. 1910 662 miles under construction in the U. S. had been largely
completed. V. 91, p. 1646. The Southern Pacific RR. of Mexico, incorp-
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,493 miles
covered by Mexican concessions, extending from Empalme to Guadalajara,
841 miles, with branch lines 652 miles, of which 900 miles had been com
pleted June 30 1910. In Dec. 1910 obtained additional concession from
Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1114; V. 86, p. 350;
V. 87, p. 414; V. 88, p. 303, 1622; V. 91, p. 1645, 1770.

Northwestern Pacific RR. (jointly owned with Atchison), see that co.,
V. 84, p. 103. In June 1910 advances for electric roads chiefly around Los
Angeles and Salt Lake City aggregated $12,103,948. V. 84, p. 1114, 1249;
V. 86, p. 352, 353. In June 1909 the controlled electric lines extending
from San Francisco to San Jose, &c, 220 miles, were consolidated under
name of Peninsular Ry., with $10,000,000 capital stock. V. 89, p. 105.
In Nov. 1910 purchased remaining half of $20,000,000 Pacific Electric
Ry. stock. V. 91, p. 1386. In April 1911 acquired control of San Jose
(Electric) RRs. and San Jose & Santa Clara Ry., together about 60 miles.
V. 92, p. 1033.

PROPRIETARY LINES.—These, with a total mtge. indebtedness June
30 1910 of $361,288,896, are mostly owned—only $74,973 out of their total
capital stock of $338,816,272 not being held on July 1 1910 by the Southern
Pacific Co. "Omnibus lease," see "Supplement" of Jan. 1899. Stocks
and bonds owned June 30 1910, V. 91, p. 1648.

STOCK, ETC.—Total com. stock authorized, $300,000,000, Including
$67,275,500 exchanged in 1899 for Central Pacific stock—see Central Pacific
and V. 68. p. 378. 725; V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. Of the
stock. $63,077,000 Is required for conversion at $130 per share for4s of 1909.
The $74,756,765 pref. stock was called for payment on July 15 1909.

Most of the holders exercised the option of conversion into common stock;
only $227,000 was exchanged for bonds. V. 88, p. 1501; V. 89, p. 164.

DIVIDENDS.— J Oct. "06—April '07. July '07. Oct. '07 to Apr. '1'.

(Common stock).15% yearly (2±i s.-a.) 1 K%. 6% yearly (1 H quar.)

BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819.
000 and are subject to call at par on 6 months' notice.
The first Issue of $28,818,500, secured by $67,274,200 com. and $12,000.-

000 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. The re-

maining $8,000,500 Is Issuable from time to time (but only as an equal
amount of Cent. Pac. pref. stock :s received), as provided In the mtge.: of
this sum, $5,000,000 par value bonds were reserved against Issue of an equal
amount of Cent. Pac. pref. stock, for betterments or additions to the rail-

road company's properties. Issuable not exceeding $200,000 par value
thereof per annum; to June30 1910 there had been issued $3,000,000 of tbese
bonds simultaneously with deposit with the trustee of an equal amount of
Cent. Pac. pref. stock. See mtge. abstract, V. 69, p. 859.
The Cent. Pac. first ref . 4s and 30-year gold 3 Ms are guar. p. and I

.

In Mch. 1909 the stockholders subscribed for $81,814,000 of 4";, 20-year
bonds at 96, convertible to June 1 1919 Into common stock at 13C at option
of holder and redeemable on any Interest day after March 1 1914 at 105.
V. 88, p. 507, 1062; V. 89, p. 44, 105.
As to new bond Issue dated July 1 1909, see STOCK above. V. 88, p. 1501.
The stockholders April 6 1910 authorized a mtge. to secure $50,000,000

"San Francisco Terminal" bonds, bearing not over 5% Interest, covering
Bay Shore line and terminals, of which $19,000,000 4s were sold June 1910.
V.90, p. 373, 448, 1555, 1615, 1678; V. 91. p. 1631.

FINANCES.—On June 30 1910 the company held unpledged $29,736,500
bonds and $185,190,637 stocks of various companies, and its assets ex-
ceeded Its liabilities by $135,205,313. V. 89, p. 1422. V. 84, p. 1114.
[11 |'Y|). Kill $250, (too, 000 r\', 35-year collateral bonds of Central Pacific

were sold, guaranteed i>\ the Southern Pacific, which Mas pledged as se-

curity for its guaranty about $75,000,000 (face value) of its holdings in

affiliated oompanles inotablv tin' Sou. I'ae. RR.), the revenue from which
for the year 1909-10 was about $3,086,000. V

.
t»2. p. 596.

in fiscal year 1909-10 sold $1,530,000 Wells- Fargo a- Co. stock and $4,-
172.100 Mexican International stock at a profit of $7,1 18.855; also $10.-
000,000 San Franolsco terminal bonds; see above, in June lino made a
10-year traffic agreement with st. Louis & San Fran. V. 90, p. 1815.'
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RAILROAD COMPANIES
[For abbreviations , &c, see notes on first page]

Southern Pacific RR—Stock $160,000,000 authorized
First mtge Series E & F gold sinking fund c*
So Pac Br 1st M gold s f $50,000 In 1897 not drawn
First consol mtge guar gold s f not drawn,. Ce.c*&r
California Pacific 1st M gold (extended In 1887) _.c
Northern Ry (Cal) cons (now 1st) M gold.Un.c'&r
Northern California first mortgage gold
First cons ref M g gu red 105 since 1910 Ea.xc*&r*

Southern Railway—Common stock $120,000.000
Preferred 5% non-cumulative $60,000.000- -.
M & O stock trust certificates
First cons M 1st on 900 m g ($120,000,000) .Ce.c* &r
Development & gen M ($200,000,000) g..S.c*&r*
Debenture notes, gold c&r
Monon joint M red 105 since 1907 half share. S.c* &r
Equip trust Ser E gold due J&D, $147,000 s-a.PIP

Series H gold due $225,000 M & N ...PIP
Series K gold due $140,000 M & N
Series L gold due $300,000 F & A EP.c*
Series M gold due $70,000 J & D
Series N gold due $260,000 A & O PeP
A

—

Properties Merged in Southern Railway Co
Atlantic Tennessee & Ohio first mortgage Ce
Col & Green first mortgage gold Ce.c*
Georgia Pacific first mortgage Ce.c*
Richmond & Danville consol mortgage gold- -Ce.c
Debenture mtge old 6s (no longer Incomes) Ce

Virginia Midland—Serial mortgages
General mortgage Ce

Wash Ohio & West 1st M Ce
Western North Carolina first cons mtge gold- .Ce.c*
East Tenn Virginia & Georgia Dlv mtge gold. Ce.c*
E T Va & Ga cons M gold ($20,000,000) -.Ce.c&r

Alabama Central 1st M Selma to Meridian gold_.Ce
Knoxvllle & Ohio 1st M gold (V 79, p 1466) .Ce.c* &r
B

—

Southern Railway Divisional Securities
East Tennessee Hen gold Ce.c*&r
Memphis Div 1st M ($8,000,000) gold Q.c*
Also additional amounts pledged June 30 1910

Miles Date
Road Bonds

1.045 1882
240 1887

2,020 1893
79 1867

373 1888
54 1889

3.286 1905

4,346 1894
Text 1906

1910
1902
1904
1905
1905
1906
1909

... 1910

44 1883
164 1881
566 1882

1874
1882
1881

403 1886
50 1884

309 1884
552 1880

1.020 1886
95 1879
66 1885

1.020 1894
292 1898

under first co

Par
Value

$100
500 &c

1.000
500 &c
1,000
1.000
1,000

500 &c
100
100
100

1,000 &c
1,000 &C
1,000 &c
1.000 &c

1,000
1.000
1.000
1.000
1.000
1,000

1,000
1.000
1.000
1.000
1,000

100 Ac
1,000
1,000
1,000
1.000
1,000
1.000

1,000
1.000

nsolldate

Amount
Outstanding

$160000000
5.111,000
3.533,000
4,127,500
2,232,000
4.751.0Q0
1.074,000

122,777,000
120,000,000
60,000,000
5,670,200

59. 143.H00
61,333.000
10,000,000
5.913,500
1.176.000
1,800,000
1.260,000
6,000,000
1,190.000
4.680,000

150.000
1.925,000
5,660.000
4,722,000
3,368,000
4,863,000
4.859.000

d 1.025.000
c2,414,000
3.106,000
12,770,000
1.000,000
2,000.000

4,500,000
6.883.000

d mortgage;

Rate
%

See text
6 g
6g
5 g
4H g
5g
5 8
4 g

See text
4
5g
4 g
5 g
4 g
4H g
4H g;M
4 g |M
4H gF
4 J
4>. g A

When
Pas/able

Last Dividend
and Maturity

See text 6 in 1909-10
A & O Apr 1 1912

O Apr 1 1937
N Nov 1 1937
JiJan 1 1912
O Oct 1 1938
D June 1 1929
JlJan 1 1955

A &
M A
.1 &
A &
J &
.; &

6
6
6.
6 e
5
5
5
4
6 g
5 g
5 g
6 g
6g

5g
5 e

d $225.

A
J
J
J
A
M
M
F
J
J
M &
J &
J &

M &
J &
000;

&
&
&
&
&
&
&
&
&
&
&
&

&
&
&
&
&
&
&
&
&
&

O Apr 24 1911
O April 1911
J July 1 1994

1 ".,

2%

Apr 1 1956
Feb 1 1913
July 1 1952
To Dec 1 1914
To May 1 1915
To Nov 1 1915
To Feb 1 1921
To June 1 1919
To Apr 1 1920

Places Where Interest and
Dividends are Payable

So Pac, 120 B'way.
So Pac, 120 B'way.

do do
do do
do do
do do
do do

J P Morgan
do
do
do
do
do

Co. N
do
do
do
do
do

O Apr
J Jan
Jan
Jan
Apr
Var
May
Feb
July
July
Nov
July
July

10 1913
1 1916
1 1922
1 1915
1 1927
1916 1931
1 19.16

1 1924
1 1914
1 1930
1 1956
1 1918
1 1925

S Sept 1 1938
JiJuly 1 1996

C $11,442,000

Prov Life & Tr Co. Phlla
do do
do do

Fidelity Trust Co, Phlla

J P Morgan & Co, N Y
do do
do do
do do
do do

Safe Dep & Tr Co, Bait
J P Morgan A Co. N V
J P Morgan & Co, N Y

do do
do do
do do
do do
do dc

do
do

do
do

In Jan. 1911 extensive double-tracking was authorized to cover a number
of years. V. 92, p. 323.

EARNINGS.—8 mos., /1910-11... Gross, $90,741,535; net, $30,308,850
July 1 to Feb. 28. \ 1909-09. ..Gross, 90,452,592; net, 33,048,831

REPORT.—For 1909-10, V. 01. p. 1628. 1637; also editorial, p. 1602.
Years ending June 30

—

1909-10. 1908-09.
Average miles—Proprietary and non-proprietary 9,752.26 9,626.43
Transportation operations $135,022,607 $120,521,909
Operating expenses and taxes 87,784,222 79,584,375

Net revenues $47,238,385
Income from s. f . pledged for redempt. of bonds. 161,515
Income from lands and securities not pledged 894,164
Interest on stocks and bonds owned *8, 079,472
Miscellaneous receipts 65,151
Interest on loans and advances other than open

accounts of proprietary companies 1,508,878

Total net income $57
Interest on funded debt $20
Sinking fund contributions and earnings
Hire of equipment and rentals (net)
Land department expenses and taxes
Miscellaneous expenses
Taxes and other expenses Southern Pac. Co
Betterments and additions
Reserve for depreciation of rolling stock leased

to other companies

,947,565
,200,665
378,515
127,457
391.952
29,260

317,083
511.820

527.595

$40,937,534
205,800
821,858

2,679,223
60,178

1,430,664

$46,135,256
$17,121,744

572,800
cr. 125.574

349,468
54,935

414,669
503,848

363,964

r-~Total charges $22,484,347 $19,330,481
Surplus over all disbursements $35,463,218 $26,804,775
Dividends on preferred stock (7%) (retired) $4,992,106
Dividends on common stock (6%) $17,237,893 $12,344,604

• Includes $4,590,000 extra dividends received from Wells, Fargo & Co.
Pres. & Chair. Exec. Comm., R. S. Lovett.— (V. 92, p. 796, 1033.)

SOUTHERN PACIFIC RR.— (See Maps.)—About 3.618 m.. embracing
a through liae from east bank of Rio Grande River through N. Mex. and
Ariz., via Los Angeles. San Fran, and Oakland, to Tehama, In No. Calif
with numerous branches. Of the lines owned and leased In 1910 (276 in. are
leased), 3,362 were operated In the So. Pac. system, 242 m. (Mojave to The
Needles) being held under long lease by Atch. in exchange for leases of 350
miles of road In N. Mex. and Ariz, and 13 miles leased to Los Angeles
Pacific Co. V. 65, p. 931, 1113; V. 64, p. 609; V. 74, p. 578; V. 81. p. 900.
STOCK.—So. Pac. Co. June 30 1910 held all the $160,000,000 stock.

Dividends: 4% in 1906-07, 13% 1907-08, 5% '08-'09 and 6% 1909-10.

BONDS.

—

Consolidated Mortgage of 1894 abstract was In V. 57, p. 1041.
The first consol. refund. 4s of 1905 ($160,000,000 auth. Issue) will eventu

ally be a first lien. Form of guaranty, V. 82, p. 49. If less than entire
Issue Is redeemed, bonds shall be drawn by lot. The mtge. covers 3.286 m.
of main track, and upon redemption (compulsory) of underlying bonds ag-
gregating $13,291,000 it will by Apr. 1912 be a first lien on 2,495 m. thereof,
save lien of consol. 5s at $2,200 per m. on 1,911 m. In California <V. 87, p
1012: V. 88, p. 159; V. 89, p. 164; V. 92, p. 264. In Jan. 1911 $37,160,000
unissued, viz.:

Issuable to refund a like amount of prior lien bonds $20,849, "00
Issuable to aid In refunding any balance for other purposes 5,000,000
Issuable for construction, betterments, &c 11,310,500

EARNINGS.—For 5 mos. ending Nov. 30 1910, gross, $21,618,825; int..

&c. rec'd, $921,162: net earnings, $10,348,346; charges and taxes, $4,055,-
387: bal., sur., $6,292,959.

ANNUAL REPORT.—For year ending June 30 1910 earnings were:
Gross, $51,118,906; net, $22,247,130; other inc., $2,053,370; charges, $9,-
367, 359: dividends (6%), $9,600,000; bal., sur., $5,333,141. of which
share of So. Pac. $1,326,443. leaving $4,006,698. In 1908-09, gross, $43,-
829,940: net, $18,342,436.— (V. 90, p. 168, 850; V. 91, p. 1027; V. 92, p. 264.)

SOUTHERN RAILWAY COMPANY.— (See Map, pages 128 and 129.)—
Company operates 7.050 m., extending from Washington, D. C, and West
Point and Richmond, Va., to Danville, Va., Greensboro, N. C, Norfolk,Va..
Charlotte, N. C, Columbia, S. C, and Atlanta, Ga., thence northerly to
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly
across the States of Alabama and to Columbia, Miss. Water lines—Chesa-
peake SS. Co., 200 miles.

Owned in fee— Miles.
Alexandria (near Washington)

to Greensboro, N. C 279
Charlotte, N. C, to Augusta, Ga. 190
Columbia. S.C, to Greenv.S.C. 144
West Point. Va., to Neapolls.. 179
Salisbury, N. C, to Morrlstown,
Tenn 231

Memphis to Stevenson, Ala 272
Bristol to Chattanooga, Tenn.. 242
Coster to Cumberland Gap, Ky. 64
Ooltewah, Tenn., to Bruns-

wick, Ga 410
Austell, Ga., to State L., Miss. 260
Atlanta Jet . Ga.. to York. Ala. 271
Atlanta. Ga, to Ft. Valley, Ga. 102
E. St. L., 111., to N. Alb., Ind. 265
Branches, <5cc 1,346

150

252
171
134

Total owned 4.235
Leased— ('see this co.)—

•Atlanta & Charlotte Air Line,
Charl., N. C, to Armour. Ga. 263

•Georgia Midland Ry 98
Franklin & Pittsylvania 30

•Mobile & Birmingham RR.

—

Mobile, Ala., to Marion Jet..
•Southern Ry., Car. Div.

—

Charleston, S. C, to Augusta,
Ga., with branches to Co-
lumbia, S. C, &c.

Camden.S.C, to Marlon.N.C.
Ashev., N. C, to Alston. S.C.
Other branches 201

•Richmond & Mecklenb. RR.. 31
•North Carolina RR.

—

Goldsb., N. C, to Greensb.. 130
Greensboro to Charlotte, &c. 94

Atlantic & Danville Ry.

—

Norfolk to Danville, Va., and
branches 2Gf

Lockhart RR. (14 m.. &c.) 28
Controlled by securities—

Atlantic & Yadkin... 161
State University RR 10
Elberton Southern Rv 51
North Carolina Midland 54
Roswell RR 13
Other roads 163

Trackage rights—
Hardeev'e, S. C, to Sav., Ga.. 17
Washington, D. C, to Alex., Va. 10
Stevenson to Chattanooga, &o. 38
York, Ala., to Meridian, Miss.. 27
Kentucky & Indiana Bridge 10
Selma, N. C, to Pinners Pt.. Va. 154
Savannah, Ga., to Jacksonville 152
Other 73

Controlled—operated separately—
Mobile & Ohio (see this co.) 926
Augusta Southern (see this co.) 83
South. Ry. Co. In Mississippi.. 281
Blue Ridge 44
Virginia & Southwestern 174
Tallulah Falls 58
Danville & Western 83
Hartwell Ry 10

Total mileage op. July 1910. .7.050

Also has one-sixth Interest In Richmond-Washington Co., owning union
line between Richmond and Washington, 115 miles. V. 75, p. 449.

Has perpetual trackage rights over Atlan. Coast L'ne RR. between
Savannah. Ga., Jesup and Jacksonville, Fla., 152 miles.

In Aug. 1906 acquired the entire stock of the Virginia & Southwestern,
extending from Bristol, Va., northerly to Big Stone Gap and southerly to
Mountain City, Tenn., 134 miles, extensions being completed Jan. 1910
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a total of
73 miles. V. 86, p. 1161; V. 87, p. 98.

Affiliated but Operated Separately— (See each company)

.

Alabama Great Southern 357|Northern Alabama 117
Cincln. N. O. & Texas Pacific... 336 |

Georgia Southern & Florida 397
ORGANIZATION, ETC.—A reorganization In 1894 of the old Richmond

& West Point Ter. system. V. 58. p. 363. 385, 858. 874. 1016, 1058.
In 1903-04 jointly with Lou. & Nash, acquired $13,670,300 of the

$15,500,000 Chic. Ind. &Lou. stock In exchange for their joint 50-year 4%
bonds. V. 74, p. 1029, 1090
STOCK.—Authorized $120,000,000 com. and $60,000,000 5% non-eum-

pref. stock. No additional mtge. can be put upon the property, nor can the
amount of the pref. stock be Increased without the consent of holders of a
majority of the pref. As to whether the pref. Is callable, see V. 72, p. 1136.
VOTING TRUST.—A majority of both classes of stock Is deposited with

three stock trustees under an extension consented to In 1902, until Oct. 15
1907. and thereafter until terminated by a vote of a majority of the stock
assenting thereto, although the stock trustees may, In their discretion,
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles
Lanier and George F. Baker. Provisions of voting trust and pref. stock
certs. In "Supplement" of April 1897. p. 6. V 75. p 442, 612. 1033.

DIVS. (%)1 '97. '98. '99. '00. '01. '02 to Apr '07. Oct'07. '08-'10. 1911.
On pref.../ 112 3 4 5 y'ly A & O 134 Apr., 1

On Oct. 17 1907 1 H"o was paid from accumulated surplus, making 4%
for the year. V. 85, p. 470.

BONDS.

—

First consol. mtge. (abstract V. 59. p. 783; see also V. 81, p.
1850; V. 84, p. 392; V. 89, p. 1598: V. 92, p. 796) is limited to $120,000,000,
viz.:
Issued to June 30 1910 (of which $1,277,800 In treasury) $58,920,800
Issuable only tof"prior bonds" (see V. 59, p. 785) 55,379.200

retire certaln\stocks (see V. 59, p. 786) 5.700.000
Application of $200,000,000 Development and General Mortgage Bonds.

Issuable forthwith $15,000,000
(1) To retire divisional prior liens not provided for by the con-

solidated mortgage 31.1 58,000
(2) To retire $16,000,000 collateral trust 5s, paid off April 1 1909 16.000.000
(3) To retire equipment obligations maturing 1906-21 18,008.000
(4) To acquire capital stocks of certain leased lines 10.000.000
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000
(6) To provide for future acquisitions and betterments under

stringent provisions (a) at not exceeding $5,000,000 yearly
for Improvements and equipment, and (b) In exchange for
first mortgage bonds not exceeding In amount the actual cost
thereof of railroads and terminals hereafter acquired 00.834.000
The "development and general mortgage bonds." on retirement of $16,000,-

000 collateral trust 5s due April 1 1909, became a first lien on 764 miles of
road owned In fee, the leasehold, trackage or other rights on 1,085 miles,
and the majority of stock of roads aggregating 475 miles, a total of 2,324
miles: also on stocks giving perpetual rights to use freight and passenger
terminal properties at 16 of the principal Southern cities. Including a bridge
over the Ohio River at Louisville, and all future acquisitions, constructed
or acquired. They are also a second Hen subject to existing divisional
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien
subject to the first consols on the property covered thereby. See V. 82
p. 397; V. 86, p. 1468: V. 88, p. 565. 626, 1622.

Divisional first mortgage bonds. Issued In 1898 on account of purchase of
Mem. & Charl. Ry.,bear 5% Interest since July 1 1906. The total author-
ized Issue Is $8,000,000 but $1,500,000 was reserved to build a line (under
construction In Jan. 1911) replacing trackage between Stevenson and Chat-
tanooga, 42 m.; the remaining $1,417,000 is held for betterments at not ex-
ceeding $100,000 yrly. V.67, p. 179; V.81,p.ll80; V. 83, p. 436; V.84,p.392.
Second mtge. on former Mem. & Charl. secures $2,500,000 of 5s, of which

$1,500,000 owned by Southern Ry. June 30 1910 and $1,000,000 reserved for
Improvements. St. Louis Division mtge. covers the former Lou. Evansv. &
St. L. RR., the balance unissued being reserved for extensions. Improve-
ments or additional equipment. V. 72. p. 138; V. 84, p. 392.
The collateral trust 4s of 1901 have been Issued, $ for $, In exchange for the

Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured.
Stock trust certificates for M. & O. stock are now entitled to dividends at
rate of 4% per annum in perpetuity. V. 72. p. 242, 822. In 1910 $8,126.-
000 of the $9,472,000 bonds and $5,670,200 of the $6,070,600 stock had
been deposited. V. 72. p. 439; V. 73. p. 664. See M. & O. statement.

Jointly with St. Louis & San Francisco RR. guarantees bonds of New
Orleans Terminal Co. V. 77. p. 38. 699: V. 79. p. 1466.

Equipment trusts mature as follows: Series E. $147,000 each J. & D.
Series H, $225,000 each M. & N.: Series K, $140,000 each M. & N.; Series
L. $300,000 each F. & A.; Series M. $70,000 each J. & D.: Series N.
$260,000 each A. & O. V. 81. p. 1850; V. 82, p. 1323; V. 88, p. 1374
V. 90, p. 978. Miscellaneous equipment contracts June 30 1910, $35,792
Guaranty of Ala. Gt. So. ctfs.. V. 81. p. 1725; V. 82, p. 162.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Southern Ry

—

Divisional Securities— (Concl)—
Charlottesville & Rap 1st M s f red par Jan 1 yearly
Aiken Branch first mortgage gold (V 08. p 826)
St Louis Division first mortgage gold IC.c'&r
Coll M g $9,500,000 s I sec U & O gen 4s...G.c*&r
Mobile & Ohio bonds—See Mobile & Ohio RR Co
C

—

On Properties Practically Owned by (*) or Leas
Atlantic & Yadkin first mortgage gold guar..Ce.c*
a Richmond & Mecklenburg 1st M $315,000 gold-.c
a Atlanta & Charlotte—Stock
•Georgia Midland first mortgage Interest guar Ce
aNorth Carolina stock 7% guaranteed
aMoblle & Birmingham RR prior lien gold Ce.c

First mortgage $1,200,000 IHe.c
Preferred stock

Northern Alabama Ry—See that company
oAtlantlc & Danville first mortgage Me

Second mortgage gold Ta
aTransylvanla first mtge $500,000 gold S.c*&r
Virginia & Southwestern Ry—See that company

Southern Railway, Carolina Division

—

aSouth Caro & Georgia 1st M gold $5.250,000_Ce.c*
•Spar Union & Col $1,000,000 guar Ash & Sp gold.
Sumter & Wateree River RR first mortgage Ce
General mortgage $18,000,000 gold N

Southwest Penn RR—See Pennsylvania RR
Southwestern (Georgia)—Stock (see text)
Spartanbarg Union & Columbus—See Southern Ry,
Spokane International— First M $4,200,000 goldKxc*
Spok P & S— 1st M $125,000,000 g red text.Ce.xc* &r
Spuyten Duyvil & Pt Morris—Stock 8% guar N Y Cen

1st mortgage $20,000,000 gold, see text_Ce.xc*&r*
State Line & Sullivan—First M $300,000 gold-.Un.c*
Staten Island Ry and Staten Island Rapid Transit-
Stephen North & South Texas RR—1st M % guar
Stony Crk—lstM$350,000ext In '07 gu(V 85,p 532) .FP
Sullivan County RR—First mortgage $400,000 c
Sunbury Hazleton & Wilkesbarre—Sunbury & Lewist

Miles
Road

Date
Bonds

28
24

365

1879
1898
1901
1901

ed to

166
31

(a) So
1899
1899

"98 1896

149
149

1895
1895

278
278
42

1900
1904
1906

245

~16

1894
1895
1899
1902

333

Par
Value

Caroll na Dlv
1905 I

1911
6

1909
24 1898

See B altimo
191.)

10 1872
1894

own

—

See Pe

$100 &c
500

1,000
1,000 &c

uthern R
1,000
1,000
100

1.000
100

200 1,000
200 1,000

100

1.000
1,000

1,000 &c

1.000
1,000
1,000
1,000

100
lslon

1.000
1,000 &c

100
1.000 &c

1,000
re & Ohl

1,000
1,000

nnsylvan

Amount
Outstanding

Rate
%

$94,300
150,000

12,500,000
8.127.000

1.500,000
315,000

1,700,000,7
1,650,000
4,000,000

600,000;
1,200,0001
900,000

3.925,000
1,525.000
434,000

5,250,000
1,000.000
100.000

5,000,000

5.191,100

4,200,000
See text

989,000
2,500,000
207,000

2,000,000
350,000
357,000

la RR

6
4 g
4 g
4 g

4 g
4g

In 1910
3 g
7
5 g
4
4

4 g
4 g
5 g

5g
4 g
5 g
4 g

5 g
5 g
8
3}^
1% g

5g
4
4

When
Payable

J &
J &
J &

Last Dividend
and Maturity

J July 1 1913
J -July 1 1998
J,Jan 1

M & S Sept 1

1951
1938

A & O Apr 1 1949
M & N Nov 1 1948
M & SiMch 4*11 3H%
A & OiApr 1 1946
F & A!Feb 1911 3«%
J & JJuly 1 1945
J & J July 1 1945
J & J Jan 1 1911 2%

Places Where Interest and
Dividends are Payable

Phlla Tr, S D 4 Insur Co
J P Morgan & Co. N Y

do do
do do

J &
J &
J &

do do
do do

U S Mtge & Trust. N
J P Morgan & Co, N
Burlington, N C
J P Morgan & Co, N Y

do do

Y
Y

J July 1 1948
J July 1 1948
J Jan 1 1956

M & N May 1 1919
J & J Jan 1 1995
A & O Apr 1 1919
J & J July 1 1952

J & J Jan 5 '11 2H%
J & JJuly 1 1955
M & S Men 1 1961
Q—M |Mch 1 1911 2%

J & D|June 1 1959
J & J Jan 1 1929

J &
A &
A &

J July 1 1940
O Oct 1 1957
O Apr 1 1924

do do

Mercantile Trust Co. N Y
Trust Co of Amer, N Y
Standard Trust Co. N Y

Central Trust Co, N Y
do do

J P Morgan & Co. N Y
do do

Macon and Savannah, Ga.

Amer Exch Nat Bk, N Y

Grand Cent Station, N Y
do do

Union Trust Co, N Y

Reading Terminal, Phlla
Safe Dep & Trust Co. Bo,

SOUTHERN RAILWAY— (Concluded)—
GENERAL FINANCES.—In Apr. 1910 $10,000,000 5% 3-year gold

notes were sold to retire $15,000,000 notes due Feb. 1 1910. V. 90, p. 237.
In April 1911 divs. on pref . were resumed, 1% being paid. V. 92, p. 463.

LATEST EARNINGS. J1910-11. Gross, $46,101,598; op. inc. ,$14,948, 524
9 mos., July 1 to Men. 3111909-10. Gross, 43,335,526; op. inc., 14,361,556

For 6 mos. ending Dec. 31 1910, net after taxes, $9,458,276. against
$9,163,999 in 1909: other income, $1,506,193; interest, rentals, &c,
$6,845,027; improvements, $31,054; balance, surplus, $4,088,388.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is

held second Tuesdav in Oct. The report for 1909-10 was given at length
in V. 91, p. 1020, 1034. See also editorial, p. 996.

Traffic.—The freight tonnage Is widely diversified, which Is an element
of strength. Agricultural products In 1909-10 furnished only about 11%
(cotton about 4%), while about 39% was from mining Industries (29%
being coal) and about 30% was product of manufactories. Ton rate,
95 7 cents per mile; revenue train-load, 237 tons.

Years ending June 30

—

1909-10. 1908-09. 1907-08.
Average miles operated 7,050 7,170 7.489
Freight $38,161,392 $34,376,619 $34,171,329
Passengers 14,639,161 13,510.791 14,315.961
Mall, express, &c 4.493.955 4,300.697 4,454.426

Gross earnings .$57,294,508 $52,188,107 $52,941,716
Net earnings, after taxes $16,698,020 $14,839,388 $11,080,290
Total net Income $19,877,156 $17,737,699 $13,846,967
Interest and rentals $13,277,039 $13,208,329 $12,380,387
Other deductions... 895,471 1,018,270 1,187,436

Balance, surplus for year $5,704,646 $3,511,100 $279,143
OFFICERS.—Pres., W. W. Finley, Washington. D. C; V.-P. & Sec,

R. D. Lankford, 30 Church St., N. Y.; Treas., H. C. Ansley, Wash., D. C.
Directors.—A. B. Andrews, Raleigh, N. C; W. W. Finley and Fairfax

Harrison, Washington, D. C; S. M. Inman, Atlanta, Ga.: Adrian Iselln
Jr., Charles Steele, Geo. F. Baker Jr., Harris C. Fahnestock, Robert M.
Gal'away, Charles Lanier, Edmund D. Randolph and E. H. Gary of New
York.— (V. 91, p. 1020, 1034, 1096, 1631, 1711; V. 92, p. 463, 528, 796.)

SOUTHERN RAILWAY, CAROLINA DIVISION—Cayce, S. 0„ to
Hardeeville, 129 miles; Charleston, S. C, to Augusta, Ga., 137 m.; King-
ville, S. C, to Marlon, N. C, 208 m.; branches, &c, 286 m.; total, 758 m.
Leased to the Southern Ry. Stock authorized, $7,798,700, of which
$4,176,200 owned by the Southern Ry. Of the generals of 1902 ($18,-
000,000 authorized), $6,260,000 are reserved to retire at or before ma-
turity the underlying divisional bonds, $5,000,000 have been used to
reimburse the Southern Ry. for the previous purchase of the several proper-
ties, and the remainder Is available for Improvements, equipment and ex-
tensions, $4,000,000 being reserved for a northwestern extension Into and
through the States of South Carolina, North Carolina, Virginia, Tennessee
and Kentucky. V. 75, p. 136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.)

SOUTHWESTERN RR. (Georgia) .—Owns Macon. Ga.. to Eufaula: Fort
Valley to Columbus, Ga., &c, with branches; total, 333m. LeasedforlOl
years from Nov. 1 1895 to Central of Georgia Ry; rental, 5% on stock. As
to suit, see V. 71 p. 809: V. 73. p. 1062. Office. Macon. Ga.

SOUTHWESTERN RY., TEXAS.—V. 92, p. 323, 597.

SPOKANE INTERNATIONAL RY.—Owns from Spokane, Wash., to
Eastport, Wash., on the Can. Pac. Ry., about 140 miles, opened late In
Oct. 1906. Canadian Pacific, with which road It has a traffic agreement,
has an option expiring Jan. 1 1917 to purchase 52% of stock, with right
to remaining stockholders to sell at same price. V. 89, p. 594. Stock,
$4,200,000: parol shares, $100. Bonds. $4,200,000 (see table above) have
been sold. V. 81, p. 156, 1551. For cal. year 1909, gross, $790,157;
net, $300,295, Int. charges $210,000; bal., sur., $90,295. Pres.. Daniel C.
Corbln; Sec. & Treas.. Alfred C. Chapln. 192 Bway. N. Y.— (V. 89, p. 594.)

SPOKANE PORTLAND & SEATTLE RY.—Owns Spokane, Wash.,
\ ia Kennewlck, to Vancouver, Wash., and Portland, Ore., 378 miles, with

im 'ioklendale to Lyle, 42 m.; total, 420 m., completed May 1909.
i Vancouver to a point near Portland the line is owned as to an undi-
I two-thirds by the company and as to an undivided one-third by the

Northern Pacific Ry.
In Jan. I

') 1 1 it was arranged to take over various companies in Oregon
the same interests, viz.: the Oregon Trunk RR. (V. 89, p. 666),

Oregon Electric Ry. (V. 92, p. 323), Astoria & Columbia River (V. 85, p.
1648), Dalles & Portland Nav. Co., United Rys. of Portland, Ore. (V. 90,
p. 1297, 1

-;'-,
i , aii<l Pacific & Eastern Ry. (V. 91, p. 940). The Astoria &

Columbia River RR. was taken over in March 1911, V. 92, p. 957. Of the
Oregon Trunk RR., Clarke, Wash., to Madras, Ore., 115 miles was opened
i eb 1911.

Jointly controlled by Northern Pacific and Great Northern. Stock
io,000, being increased from $25,000,000 In Jan. 1911.

Of the 1st gold 5s of 1911 ($125,000,000 auth. Issue), redeemable at 105
Li i i t'h I 1 !K( I , sso, 000,000 are Issuable for corporate purposes,

,000,000 ari re erved for acquisitions, stocks and bonds in other cora-
ls in deposit, terminal and transfer companies in Spokane,

Portland and Seattle, Ar
. and $20,000,000 reserved for Improvements, &c,

at no: Qg $1,000,(100 a year. V. 92, p. 886.
ndlng June 30 1910, gross, $3,566,291; net after taxes, $880,084;

181 ,523; rem , hire >! equip., &c, $329,79 1; bal., sur., $932,-
413. Pres., John F. Stevens.

—

(V. 91, p. 519; V. 92, p. 323, 390, 882, 957.)

SPOKANE TERMINAL CO.—See "Electric Railway" section.

SPRINGFIELD 0.) UNION DEPOT CO.—V. 77. p. 770; V. 79, p. 2589
SPUYTEN DUYVIL & PORT MORRIS RR.—Owns 6 miles double track

and connects the N. Y. C. & Hudson River with the N. Y. & Harlem
The N. Y. C. & Hudson River early in 1909 acquired remainder of $989,000
stock. V. 88, p. 375. Leased In perpetuity In 1909 to N. Y. C. & H. R.
RR., rental covering Interest on bonds and 8% on $989,000 stock, payable
Q.-M. The first mortgage bonds ($20,000,000 authorized Issue) are to bear
not over 4% Interest and to be assumed as Issued; $2,500,000 were Issued

as 3 Vis to be mostly used to refund Indebtedness to the New York Central.
V. 89. p. 164. 287.—(V. 89. p. 105. 164, 287.)

STATE LINE & SULLIVAN RR.—Owns Monroeton. Pa., to Berenice.
Pa., 24 miles. Stock, $980,250 (par, $50). Dividend. 1%. paid Dec. 7
1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to
call at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to
Pennsylvania & New York Canal & RR. (renval, $40,000 per annum), and
so operated by Lehigh Valley.— (V. 74, p. 479: V. 76, p. 332.)

STATEN ISLAND RY.—Clifton to Tottenvllle. 12.64 miles.—STOCK.—
$1,050,000. of which $1 ,038,750 owned by B. &0.;par, $75.— (V. 89, p. 594.)

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenvllle.
Tex., to Gatesville, 75 m.; via Hamilton, the extension from Hamilton to
Gatesville, 32 m., being opened Feb. 1911. Stock, $43,300. In April 1910
the St. Louis Southwestern acquired all the stock and extended road from
Hamilton to Gatesville, 32 m., and is building from Hamilton to Comanche,
35 m.; branch also proposed from Stephenville to Thurber, 26 m.; the out-
standing $658,500 1st 5s to be replaced by bonds of a new issue of 30-year
gold 5s at $25,000 per mile, of which $2,000,000 were sold April 1911. Com-
monwealth Trust Co., St. Louis .trustee; V. 90, p. 1045; V. 91, p. 397.
Pres., F. H. Britton.— (V. 92, p. 1110.)

STONE CANYON PACIFIC RY.—Owns from a junction with the South-
ern Pacific near Paso Robles, Cal., to Stone Canyon, 24 miles. Incorp. In
Maine Aug. 25 1910 as successor of railroad of same name foreclosed July 14
1910. V. 91, p. 590. Stock, $150,000; par, $100; all outstanding. Pres.,
Frank W. Rollins; Sec, Walter H. Seavey; Treas., Joseph W. Lund, First
Nat. Bank Bldg., San Francisco. Cal.—(V. 91, p. 1770.)

STONY CREEK RR.—Norristown to Lansdale, Pa., 10 miles. Stock:
$200,000 auth. (par. $50). of which $176,100 outstanding, the Reading Co.
owning $110,900 and guaranteeing the bonds, prln. & int. V. 85, p. 532.

SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor. Vt..
26 miles. Operated since April 1893 by Boston & Maine. Net earnings,
less taxes and Interest on bonds, paid lessor. Stock, $500,000, owned by
Vermont Valley RR. For year 1908-09, gross, $402,735; net over taxes,
$149,103; charges, $23,235; new equipment and Improvements, $85,047;
dividends (8%), $40,000; surplus. $820.— (V. 65, p. 867.)

SUNCOOK VALLEY RR.—Owns road Suncook to Plttsfield, N. H., 17
miles. Leased till 1912 to Concord & Montreal for 6% on $240,000 of capital
stock; total stock issued Is $341,700, of which $101,700 is non-dividend pay-
ing. Pres., Hiram A. Tuttle, Plttsfield. N. H.
SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to

Berwick, Pa., 47 miles. V. 75, p. 343. Stock $1,000,000, of which the
Pennsylvania RR. on Dec. 31 1910 owned $997,650; par of shares, $50.
V. 91, p. 1386; V. 92, p. 660. First div., 1 %, paid July 1 1910. Bonds,
see table. V. 75, p. 1303; V. 82, p. 753. Year ending June 30 1909, gross,
$108,205; net, $43,617; charges. $47,744.— (V. 92, p. 660.)

SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper-
ated by Del. Lack. & Western, which owns a majority of the $1,638,600
stock. Dividends from earnings of 1899, 3%; 1900, 4%: 1901 to 1903, both
IncL, 2% yearly; 1904, 5%: 1905, none; 1906, 5%; 1907 and 1908. none:
1909,2%; 1910, none. Calendar year 1910, gross, $87,1 17; net, $57,409;
taxes, $14,827; other income, $3,280; miscellaneous disbursements,
$30,676; balance, surplus, $15,186.

SYRACUSE BING. & N. Y. RR.—See Del. Lack. & West. RR.
TACOMA EASTERN RR.—TALLULAH FALLS RY.—See page 170.

TACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton. 67 miles,
to bituminous coal fields; branches, 28 miles; total, 95 miles. In 1909
the Chicago Milwaukee & St. Paul acquired the stock. Stock, common,
$750,000; pref., 6% non-cum., $750,000; all issued; par of shares, $100.
V. 76, p. 655. Year ending June 30 1910, oper. rev., $545,860; net after
taxes, $186,651; charges, $119,331; bal., sur., $07,320. Pres., H. R.
Williams, Seattle, Wash.—(V 91, p. 655.)

TALLULAH FALLS RY.—Owns Cornelia. Ga., to Franklin, N. C, 58
miles, completed July 1907. The Southern Ry. owns $199,500 common
and $123,400 pref. stock and the $1,454,000 bonds, all deposited under Its

development and general mortgage. V. 88. p. 687, 750, 884. Year ending
June 30 1910, gross, $113,698; net over taxes, $37,035; Int. on bonds, $72,-
700; other deductions, $10,525; bal., def., $46,190.— (V. 88, p. 750, 884.)

TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield. Fla., 48 H
miles. Extension from Fairfield to Dunnellon, 30 miles, is proposed,
of which 7 miles placed under contract In Sept. 1910. Stock authorized.
$1,000,000; par, $100; Issued Sept. 1910. $530,000. The new first 5s are
limited to $10,000 per mile. Additional bonds at $2,000 per mile may be
Issued for Improvements after the company has earned twice its Interest
charges for two years in succession. V. 89, p. 1543.

Year ending June 30 1910, gross. $77,543; net, $25,678. Pres., F. J.

Llsman, New York; Sec, F. M. Simonton, Tampa, Fla.— (V. 89. p. 1543.)

TAMPA NORTHERN RR.—Owns Tampa, Fla.. to Brooksville, 50 miles;
extension proposed from Brooksville to Dunnellon, 35 miles. Stock, pref.,

$250,000; common, $500,000. Bonds (authorized Issue $5,000,000) are
limited to $10,000 per mile of road, 80% of the cost of new equipment and
the actual cost of terminals. V. 87, p. 814; V. 89, p. 1484. For year
ending June 30 1910, gross, $156,116: net, $63,153. Pres., M. F. Amorous.
Flvay, Fla.; Sec. W. F. Bentlnck-Smlth. Boston: Treas., Gordon Dexter,
Boston, Mass.— (V. 89, p. 1484; V. 90, p. 978.)

TANANA VALLEY RR.—Owns road from Chena to Chatlnlka, Alaska-
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock-
common, $1,000,000; preferred 7% cum., $300,000; par. $100. Uiv.
on pref. stock, 3 HVo. paid July 24 1909; Dec. 6, 3K>%; none since to Dec.
1910. Bonds, see table above. V. 87, p. 1239. Collateral trust 3-year
8% notes, due Jan. 1 1911, $56,000, secured by deposit with New York
Trust Co., trustee, of $94,000 first 6s. For year ending June 30 1909, gross,
$298,250; net after taxes, $115,158; charges, $65,299; bal., sur., $49,859.
Pres.. Falcon Joslln, Fairbanks, Alaska; Treas., Harris A. Dunn; Sec,
H. B. Rettle. Office, 115 Adams St., Chicago.— (V. 91, p. 1328.)

TEHUANTEPEC NATIONAL RY,—V. 83. p. 1230. 1591: V. 84. p. 222



Am., LU11. RAILWAY STOCKS AND BONDS. r.u

RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Suncook Valley—Stock (6% rental Con & Moti)
Susq Bloomsb & Berwick—First M $700,000 gold.FP
Syracuse Bingham ton & New York—Stock
Tac East 1st M $1,500,000 g red 110 since '08..IC.C*
Tallulah Falls—First mortgage S
Tampa & Jacksonville— First mtge (see text) S
Tampa Northern— First mtge $5,000,000 g red 106.OB
Tanana Valley—First M $1,000,000 g s f red 105... K
Temple-Northw— 1st M g $30,000 per m. red oar
Tenn Ala & Ga—1st M $5,000,000 g red 110__ Em xc*
Tenn Cent— Prior Hen M $4,200,000 g red HO.MSt.c*

General mortgage $20,000,000 gold (see text)...c*
Tennessee Ry—First mtge $4,500,000 gold...S.c*&r
Terminal Railroad Association—First mtge gold.S.c*

First consolidated mortgage $12,000,000 gold.-S.c*
Gen mtge ref $50,000,000 g s f red (textK.Ce.c'&r
St Louis Bridge Co first preferred stock guaranteed.

Second preferred stock guaranteed (endorsed)
First mortgage geld c*

Tunnel RR of St Louis stock guaranteed (endorsed)
Terminal Ry (Buffalo)— 1st M $1,000,000 gold_.N.c*
Terre Haute & Indianapolis: Terre Haute & Lozansp
Terre Haute & Peoria— First mortgage gold Un

First mtge $2,500,000 gold guar p & 1 (end)_.Un.c*
Texas Central"—Common stock $2,675,000 authorized

Preferred stock non-cumulative -$1,325,000 auth
First M $2,000,000 gold red 110 ($150,000 4s)._F.C
New consol M.tobe $20,000,000 auth

Texas Midland RR—First refunding mtge $2,000,000
Texas & N O of 1874—Sabine Div 1st M gold c'&r

Consolidated mortgage for $4,195,000 Q.c*&r
Dallas Dlv 1st M gold $20,000 per mile (text) . Un.c*

Texas & Pacific— First consol (now 1st) M gold.FP.c*
Second cons inc M ($25,000,000) g (see rem). Me. c*

Louisiana Div Br lines 1st M gold $12,500 p m..Me
Texas & Pacific Equipment Ass'n bonds
Equip bonds series A. due $155,000 semi-annually..
•$63,000 additional 5s In treasury June 30 1910; to

Miles
Road

47
81
91
58

45
35

320
320
50

11
ort—

S

138
138

268

111
104
209

,387
,387
398

tal Of

Date
Bonds

1902

1903
1909
1909
1908
1906
1910
1911
1904
1904
1907
1889
1894
1903

1879

1896
ee Van
1887
1892

1893
1910
1908
1882
1893
1900
1888
1888
1901
02-'10
1907
$1,202

Par
Value

$100
1.000
100

1,000

1,000

1.000
500 &c

1,000
1,000
1,000
1,000
1.000
1.000

1.000 &c
100
100

500 &c

"""V.666
dalla RR

l.oeo
1.000

Amount
Outstanding

Rate
%

1,000

000
000
000
000
000
000
000

1.000
000 issu

$240,000
700,000

2,500,000
884,000

1.454,000
480,000
960,000
579,000
450,000

See text
4,014,000
8,206,900
1,085,000
7,000,000
5,000,000

19,974,000
2.490,000
3,000,000
5,000,000
1.250,000
1,000,000

23.000
2.207,000
2,675,000
1.325.000

•1.139,000
See text
2.000,000
2,575,000
1,620,000
3,997,000

24, 99'.',975
24,663,161
4,970,000
816,000

2 015,000
ed.

10

6
5g
In 10
5 g
5
5

5g
i e
5 g

See text
4 g
5g
5g
4« g
5 g
4
6
3
7
6
4 g

When
Payable

Last Dividend
and Maturity

g

g

j & j
A & O
Q—

F

J & J
M & S

& O
& J
& D
& D
&
&
&

Jan
Oct
Feb
Jan

1911 3%
1 1952
'11 2H%

. 1 1923
Mch 1 1959
Apr 1 1949

1

1

1

July
Dec
June

M &
A &

5 g
5 g

See text
5 In 1910
4 & 5 g

Feb
Jan
Jan
Mch
Oct
Aug
Jan
Jan
Jan
Apr
Jan
Apr

1936
1926
1940
1961
1934
1954
1937
1939
1944
1953

1911 3%
1911 1H%
1 1929
1911 3%

1 1946

4
6 g

g
B
g
g

4« &
5 g

M & S
M & S
Yearly

J & J
A & O

Mch 1 1937
Sept 1 1942
July 15 1907 5%
Jan 16 '11 2H%
Apr 1 1923

P
M
J
F
J
March
J &

&

A Aug 1 1938
S Sept 1 1912
J July 1 1943
A Aug 1 1930
D Junel 2000
1 Dec 1 2000
J Jan 1 1931

. . To Aug 1920
D To June 1917

Places Where Interest and
Dividends are Payable

Manchester, TV H. Nat Bk
Fidelity Trust Co, Phlla
D L & W RR Co. N V
Harris Tr & Sav Bk, Chic
Standard Trust Co. N \
Standard Trust Co, N Y
Old Colony Tr Co, Boston
Knickerbocker Tr Co,NY
Dallas, Texas
New York
Miss Valley Tr Co, St L
Mercantile Trust Co, St L
Standard Trust Co, N Y
J P Morgan & Co, N Y

do
do
do
do

do
do
do
do

New York and London
J P Morgan & Co. N Y
Grand Cent Station, N Y

\ Union Trust Co, N Y
J_R VVlnthrop & Co. N Y
Farmers L & Tr Co. N Y

do do
do do

New York City.
So Pac, 120 B'way, N Y

do do
do do

Mercantile Trust Co, N Y
3H% paid March 1 1908
Mercantile Trust Co. N Y

do do
Blair & Co, New York

TEMPLE NORTHWESTERN RY.—See page 179.

TENNESSEE ALABAMA & GEORGIA RR.—Owns road from Tennessee
State line to Gadsden. Ala., 83 m.; Round Mt. branch, 3 m.; trackage to
Chattanooga, 5 m. An agreement has been made with the Rome & North-
ern, Rome, Ga., to Gore, Ga., 20 m., under which the Chattanooga Southern
will build from Harrisburg, Ga., to Trion, 7 m., and the Rome & Northern
from Gore to Trion, 9 m.; the entire Rome & Northern line to be used under
long-term trackage agreement. An extension is to be built from Rome
south to Rockmart, 27 m., and also one from Gadsden to Lock, 3 m., both
connecting with Seaboard Air Line, giving, via the latter, a through line
from Chattanooga to Atlanta. A consolidation Feb. 1 1911. V. 91, p.
1628, 336; V. 92, p. 323.

STOCK.—Authorized, common. $2,350,000; pref., $750,000.

BONDS.—Bonds ($5,000,000 auth. issue; present issue, $1,000,000;
Empire Trust Co., N. Y., trustee) are to bear interest at 5",',, except the
first $1,000,000, which for the first 5 years will be entitled to interest up to
5"o only in so far as earned, payable semi-annually, and thereafter to fixed
interest at 5% . The bonds after the issue of the first $1,000,000 are limited
to $25,000 per mile main or branch track constructed or acquired in sections
of 5 miles or multiples, provided there has been added to the equipment
and paid for at least one locomotive for each 10 miles and 4 freight cars for
each mile added by construction or purchase. V. 92, p. 528, 323.

Pros., Newman Erb; V.-P., Henry W. De Forest; V.-P. and Gen. Mgr.,
E. F. Blomeyer; Sec. and Treas., H. B. Blanchard. Office, Chattanooga,
Tenn.— (V. 92, p. 323, 528.)

TENNESSEE CENTRAL RR.—Harrlman, Tenn., westerly to Hopkins-
vtlle, 251 miles. Branches, 59 miles; lines at Nashville terminals, 10 miles;
total, 320 miles. In Sept. 1909 extension from Hopkinsville to Paducah,
70 miles, was reported as proposed. Leases till May 1 2001, and owns
entire $1,000,000 stock of Nashville Terminal Co., Including terminals and
bridge and 18 miles of track. In 1904 reorganized without foreclosure.
V. 78, p. 1783; V. 79, p. 213; V. 87, p. 39.

SECURITIES.—Stock outstanding. $8,000,000. all common (par $100.)
The prior lien 4s of 1904 (originally 5s, stamped 4%) are subject to call

at 110: cash was reserved to retire $13,000 Nash. & Knoxville 6s due 1918.
III. Central RR. and Southern Rv. have owned most of the 4s. V. 80, p. 1059.
The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are

limited (lncl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile
on the 320 miles of present mileage. The remaining bonds can only be issued
for additional mileage at not over $25,000 per mile. V. 78, p. 1783; V. 79,
p. 213. The Nashville Term. mtge. is for $1,000,000; see that company.
EARNINGS.—Year ending June 30 1910, gross, $1,425,582; net, $466.-

872; other income, $2,831; int., taxes, &c., $735,210; bal., def., $265,507.
In 1908-09, gross. $1,316,397; net (incl. $1,780 "other"), $346,975. For
8 mos. ending Feb. 28 1911, gross, $998,005, against $973,921 in 1909-10;
net, $337,232, against $324,502.
Chairman of Board, Eben Richards; Pres., Ashbel B. Newell; V.-P.,

Eben Richards, N. Y.; Asst. Sec, F. J. Ready Jr., Nashville; Treas., J. S.
McHenry.— (V. 89, p. 666; V. 91, p. 718, 946; V. 92, p. 957.)

TENNESSEE RY.—Owns Oneida, Tenn., to Asher, 50 miles: 12 addi-
tional miles under construction March 1911. Road to be 75 miles in all

when completed. Stock authorized, $1,000,000; outstanding, $1,000,000;
par, $100. Pres., Bird M. Robinson; Sec, M. T. De Vault. Office, 5 Nas-
sau St., New York.— (V. 81, p. 1242.)

TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns
and operates extensive terminals at St. Louis, with belt lines and bridges,
and a tunnel 4,800 feet In length: owns and operates East St. Louis &
Carondelet Ry.. 9.43 m, since 1903. V. 74, p. 479; V. 83. p. 1168. Touch
ing the Missouri & Illinois Bridge & Belt RR., see that co's statement.

ORGANIZATION.—Organized In 1889. The following companies are
sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville & Nash-
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern,
Missouri Pacific, Wabash, Vandalla RR. (Penn RR. system), Chic. Rock
Isl. & Pacific. St. Louis & San Fran., Chic. & Alton. Chic. Burl. & Qulncy,
III. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern.
V. 75, p. 1355; V. 76, p. 103. These companies agree under contract to
use the property forever and pay as tolls the Interest, taxes, rentals and
other charges, and each line will contribute Its proportion to the extent of
one-fourteenth to make up any deficiency from unforeseen circumstances.
See V. 79, p. 499. See also St. Louis Merchants' Bridge Terminal RR.
Government suit. V. 88. p. 1374; V. 90. p. 373; V. 91, p. 39.

LEASES.—The leases of the Bridge and the Tunnel are for their corporate
existence, and were made July 1 1881. As to litigation, see V. 77, p. 299.
512; V. 78. p. 1908, 2443, 2600; V. 81, p. 32, 1666.

STOCK.—Authorized, $50,000,000: outstanding June 1910, $2,882,000.

BONDS. &c—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000
auth.), $17,500,000 are reserved to retire existing bonds and $12,500,000
for Issue at not over $1,000,000 yearly for Improvements and acquisitions.
A sink. fd. commencing July 1 1906 will retire $100,000 of these bonds yearly
by lot at 110 and Int. If not purchasable for less. The entire Issue Is subject
to call at 110 and Int. since Jan. 1 1910. See V. 76. p. 267, 383. 481,
807; V. 79, p. 499! V. 83, p. 1168: V. 85. p. 1647: V. 86, p. 1591.

Guarantees $3,500,000 St. L. Merchants' Bridge Ter. 1st 5s and interest
on $2,000,000 1st 6s of Merchants' Bridge. See those companies.
ANNUAL REPORT.—Year ends June 30.
Year— Gross. Net. Other Inc.

1909-10 $2,662,308 $706,190 $1,958,904
1908-09 2,322.535 862,344 1,986,272
Chairman of Board, Julius S. Walsh: Pres., W. S

C. A. Vinnedge; Treas., F. C. Daab.— (V. 90,

TERMINAL RY. OF BUFFALO.— Blasdell

Charges. Bal., Sur
$2,252,894 $412,199
2,272,177 576.439
McChesney Jr.: Sec .

p. 373; V. 91, p. 39. 1448.)

N. Y., to Depew, Erie Co..
N. Y., 11 miles. Opened Sept. 15 1898. V. 67, p. 530. Stock is $1.000.

-

000. Lake Sh. & Mich. So. and N. Y. C. & H. R. RR. each own« 5.000
shares of the stock. Notes payable due N. Y. Cent. A II. R. RR. Dec. 31
1910. $665,000. Sec, D. W. Pardee, X. Y.— iv. 67, [>. 530.)

TERRE HAUTE & PEORIA RR.— (See Maps of Pennsylvania RR.)—
Road operated from Terre Haute, Ind., via Decatur, to Peoria. 111., 174 m.,
of which 138 m. are owned and half Interest owned in 8 m., and 28 m. Is by
trackage over other roads. From Oct. 1 1892, leased for 99 years to the
Terre Haute & Indianapolis at rental of 30% of gross earnings, with a
minimum sufficient to pay int. on debt, the lease being assumed Jan. 1 '05,
by the Vandalia RR. See V. 55, p. 766; V. 81, p. 212 Lessee owns $646.
700 of the $1,837,400 pref. and $1,559,300 of the $1,926,800 common, and
Pennsylvania Co. Dec. 31 1910 owned $1,095,700 pref. and $104,600 com.
BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the

guaranty of the T. H. & Indianapolis. In 1905 all back coupons were paid.
V. 81. p. 156. 212; V. 72, p. 481, 873. See guaranty. V. 81, p. 212.

EARNINGS.—For cal. year 1910, gross, $958,931; net, $42,730; rental
from lessee, $287,679: balance, loss to lessee, $244,949.— (V. 81, p. 212.)

TEXASCENTRALRR.— (See Map Mo . Kan . & Tex

.

)—Waco to Rotan

,

Tex., 268 m.; branch to Cross Plains, 41 m., completed Dec. 1910.
In June 1910 the Missouri Kansas & Texas acquired $3,964,600 stock

and in Jan. 1911 applied for authority to lease or purchase the road and
assume its debt. Application will be made to exchange the present
$4,000,000 stock for approximately $3,700,000 cons. M. 6% bonds and
$300,000 stock. V. 91. p. 95, 1631; V. 90, p. 1556. The stockholders are
to vote May 31 1911 on authorizing a $20,000,000 mortgage, a portion of
which will be issued In the near future. V. 91. p. 155, 871.
DIVS—%—'98. '99. "00. '01. '02to'04. '05to'07. '08. '09. "10. 1911.

On common .. .. 2H 2 H y'ly, 5 y'ly.
On preferred .. 3 4 4 7 ^ 5 y'ly. 5 y'ly. 5 5 5 Jan..2}<

After 5% on common both stocks share pro rata.
Report for year ending June 30 1910 was in V. 91, p. 652, showing (268

average miles), gross, $1,014,275; net, $277,739; charges, $65,545; divi-
dends, $66,225; balance, surplus. $145,969. Earnings since July 1 1910
Included with Mo. Kan. & Tex., V. 91, p. 799.— (V. 90. p. 1678; V. 91,
p. 95, 155. 590, 652, 871, 1162, 1255, 1631; V. 92, p. 120.)

TEXAS MIDLAND RR.—Road from Ennls on Houston & Texas Central
Ry. to Paris, Tex.. 125 miles, of which 13 trackage over St Louis South-
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par,
$100. In Jan. 1909 permission was granted to Issue $2,000,000 4% bonds.

For year 1909-10, gross. $559,977; net, $61,384; charges, $125,105; bal..
def., $63,721. Pres., E. H. R. Green, Terrell, Tex.— (V. 88. p. 232, 159.)

TEXAS & NEW ORLEANS RR.— (See Map So. Pac.)— Houston, Tex.,
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles;
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p. 1425
SECURITIES. &c.—The stock Is $5,000,000. all but $500 owned bv the

Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated
surplus. First 7s are purchased by the s. f. at not over 110. There were
also June 30 1910 $291,396 Texas School Fund 6s, int. M. & N., prin. paya-
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became
a free asset Aug. 1 1905 on maturity of the main line mortgage.
The first mortgage of 1900 secures bonds at $20,000 per mile on the road

extending from Rockland to Dallas, Tex., 218 miles, a part of which was
purchased in 1899, and extensions hereafter acquired or constructed up to
40 miles. V. 70, p. 997: V. 71, p. 183. Equipment bonds, $340,000 6s.
all owned by So. Pac. V. 76, p. 1302; V. 80, p. 1425.
EARNINGS.—8 mos.J1910-ll Gross, $2,643,"971; net, $543,225
July 1 to Feb. 28. 11909-10 Gross, 2,539.213: net. 691,164

In year ending June 30 1910, gross, $3,979,665; net. Including other
income, $1,118,703: surplus over charges, $349,101. In 1908-09. gross.
$3,649,710; net, $832,575.— (V. 89. p. 1669: V. 90. p. 168.)

TEXAS & PACIFIC RY.— (See Map Mo. Pac.)—New Orleans, La., west
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jet. and Whltesboro
to Fort Worth, 335 m.; branches, 400 m.; total, 1.885, of which 92 m..
Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles.
ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164.

and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre-
serving the original Federal charter.
STOCK.—Authorized, $50,000,000; Issued, $38,763,810; par. $100.

Missouri Pacific (lncl. Iron Mtn.) June 30 1910 owned $6,555,000 stock.
BONDS.—See 1888 mortgage abstracts, V. 47, p. 82: V. 78, p. 1448.

The Weatherford Mineral Wells & Northwestern ($780,000 5s of 1902) are
guaranteed, principal and Interest, by endorsement. V. 78, p. 344. The
Opelousas Gulf & Northeastern bonds (authorized issue $5,000,000. of
which $1,143,000 outstanding, all In the treasury of Tex. & Pac. Dec. 31
1910) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s.
Louisiana Branch Lines mtge. Is limited to $7,000,000. V. 72, p. 577,1189.
Interest scrip, income and land grant bonds (a stock liability), retlrable

under reorganization agreement), $94,210; other scrip, $7,131.
On 2d M. income 5s there is no right to foreclose unless default Is made on

1st mtge. All except $980,000 of the 2ds have been exchanged for 65% In
St. Louis Iron Mtn. & S. 4s. V. 68, p. 525, 619, 725, 774; V. 70. p. 533.
Interest on 2d mtget 1900 1901 1902 to 1907 1908 1909 to 1911
Incomes (%) J 1^ 4 5 yearly 3>$
EARNINGS.—2 mos.,/1911 Gross, $2,482,075! net, $377,888
Jan. 1 to Feb. 28. 11910 Gross. 2,546,815; net, 612.361
ANNUAL REPORT.—Report for 1910 was in V. 92. p. 720.
Year ending Dec. 31

—

1910. 1909. 1908.
Gross earnings $16,375,805 $14,960,653 $13,917,315
Net earnings $4,102,964 $4,052,334 $3,628,507
Other income 107,060 57,235 127. 81K

Total net Income $4,210,024 $4,109,569 $3,756,325
Interest on first mortgage $1,498,350- $1,498,500 $1,498,500
Taxes 596,636 535,576 558.429
Improvements, equlp't, discount, &c. 1,667.660- 1,387,130 1.434,381

Balance, surplus $447,378 $688,363 $265,010
N. Y. office. 165 Bvvay.— (V. 90, p. 767; V. 92, p. 720. 727, 796.)
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RAILROAD COMPANIES
[For abbreviations , «fec, see notes on first page)

Texas Short Line—First mortgage gold... Usm
Tidewater & Western— First mtge $600,000 g-.c'&r
Tioga RR—First mtge due 1882 and extended gold.

.

Toledo Angola & W—1st M g red 102 X (V 80. p 164)

Toledo & Ohio Central—First M g (V 53, p 436). ..Ce
Western Division first mortgage gold N.c*
General mtge (V 62. p 594) ($2,000,000) gold.Ce.C
St Mary's Division first mtge gold $500,000... :Q.c*

do first pref lnc $500,000 non-cum 4%.S.r
Equipment notes due $32,000 semi-annually
Equipment notes due $28,000 semi-annually
Equip notes, $60,000 seml-ann... PeP.c*
Zanesvllle &Western car trusts guar, $25,000 s.aS.c*
Guaranteed Bonds—Kan & Mich Ry—See that co
K4HC4C M g $3 ,500.000 s f red 110 after '11.. .Q
Continental Coal 1st M gsf red at 110 after 1912.. S
Tol & Ohio Cent Ext 1st M (foreclosed) lnt only guar

Toledo Peoria & Western—1st M (for $5,000,000) .F.c*

To! Riverside—1st M g red 102 W to March 1909 text
Toledo Saginaw & Muskegon—First mortgage
Toledo St Louis & Western—Common stock

Pref stock 4% non-cum
Prior lien mortgage $10,000,000 gold .F.c&r
First mtge g $6,500,000 red after July 1925.Ta.c&r
Coll tr bonds secured by C & A stock, Ser A._Ce.c*

do do do Ser B
Equip trust (V 83. p 39) g gu $50,000 due s-a.PeP.c

Toledo Terminal—First mtge $6,000,000 gold lnt guar
Toledo Walhonding Valley & Ohio—Stock $4,000,000

First mortgage ($20,0001 A guar p & 1 (end)..F.c*l
per mile) $4.000.000[B do c* \

gold JC do c'J
Tombigbee Valley—First M $1,200,000 g (see text).K

Gen'l mtge $400,000 ($3,000 per mile) N.
Tonopah & Qoldfield—First mtge $1,500,000 g red..c
Ton « Tidew Co—T'& T RR 1st M deb stk certs g gu

Bullfrog-Goldfield first mortgage gold FP
do do consol mtge $2,000,000 gold.FP

Sterling bonds, redeemable
Toronto Ham & Buff— 1st M gold $40,000 p m.AB.C

Second mortgage $1.000.000 gold..

Miles
Road

9H
92
46

196
Text
335
61
61

230

96

451
451

31.27
234

234

72
72
91

84
84

Date
Bonds

1902
1905
1852
1902
1885
1892
1894
1901
1901
1906
1907
1910
1907

1901
1902
1888
1887
1902
1888

1900
1900
1907
1907
1906
1907

1891
1893
1902
1906
1910
1906
1905
1906
1908
1908
1896
1904

Par
Value

$1,000
1.000

500 &c
1.000
1,000
1.000
1,000
1.000
1,000
1.000
1,000

1.000

1,000
1.000
1,000
1,000
1.000
1.000
100
100

1.000 &c
1,000 Ac

1.000
1.000
1,000
1,000
100

1,000
1,000
1,000

1.000

T.bbo

1,000
1.000

Amount
Outstanding

$175,000
300,000
239,500
175,000

3,000,000
2,500,000
2,000.000
500,000
500.000
128,000
336.000

1,080,000
350,000

3.250,000
3,023.000
300,000

4.895,000
150,000

1,662.000
10,000,000
10,000.000
9.550,000
6,500,000
6,480,000
5.047,000
550,000

4,000,000
3,500,000
1,500,000
978,000

1.417,000
189,000
360,000
765,000

£500.000
233,000

See text
£175.000
3,280.000
1,000,000

5g
4 g
5g
5g
5g
5g
5g
4g

Oct 1 If

4
4 g
4 g

Rate
%

In 1910
3H g
4 g
4 g

2-4 g
4H g
4H g

> In 1910
4H g
4H g
4 g
5g
6
6g
4K
6 g
5g
5
4 g
4 g

When
Payable

J
J
M
M
J
A
J
F

&
&
&
&
&
&
&
&

earned
J & J
M &N15
J & J
J & D

J &
F &
M *
J &
M &
J &

Q—

J

J & J
&
&
&
&
&

Yearly
J & J
J &
M &
A &
J &
J &

& J
& J

J & D
J & D

Last Dividend
and Maturity

Jan
July
Nov
Sept
July
Oct
June
Feb
Feb
July
Nov
July
June

1 1922
1 1955
1 1915
1922
1935
1935
1935
1951
1951

11 -Jan
'11 -May
'11-Jan
'11-Deo

Places Where Interest ana
Dividends are Payable

U S Mtge & Tr Co. N Y
Jan. '08 coupon last paid
Newbold's Son & Co. Phil
Ohio Sav Bk & Tr Co. Tol
Central Trust Co. N Y

do do
do do

Guaranty Trust Co, N Y
Second Nat Bank, Toledo

July 1 1951
Feb 1 1952
Nov 1 1938
July 1 1917
Mch 1 1927
July 1 1918

5%

Apr 15 '11 1%
July 1 1925
Apr 1 1950
Aug 1 1917
Aug 1 1917
Sepfll-Sept'16
Nov 1 1957
Dec 31 '10
July 1 1931
July 1 1933
Sept 1 1942
Apr 1 1956
Jan 1935
Jan 1 1912-1921
1960
Jan 1 1922
July 1 1938

Junel 1946
Junel 1946

J P Morgan Sc Co. N Y
do do

Amer Exch Nat Bk, N Y

All" owned" byGrand" Tr'nk

Checks mailed
Office 60 Wall Street.N Y

do do
do do
do do

Penn Co Ins on Lives, Ac
Columbia Trust Co, N Y
All owned by Penn Co
Farmers' L & Tr Co, N Y

do do
do do

KnlckerbockerTrCo, N Y
New York Trust Co. N Y
Land Title & Tr Co. Phlla

Fidelity" Trust "Co 7 "Phfla

Lincoln Nat Bank. N Y
do do

TEXAS SOUTHEASTERN RR.—TEXAS SHORT LINE RR.—See p 170

TIDEWATER RY.—See Virginian Ry. TIDEW. & WEST.—See p. 170

TIOGA RR.—Stock, common. $391,200. and $189,700 pref.; par, $50.

TOLEDO & OHIO CENTRAL RY.—Operates 444 miles, viz.:
Trackage (37 miles)— Miles.

Walbridge to Toledo 5
Bremen to New Lexington 11
To Chauncey, Carrlngton. &c 30
Leases 3

Lines owned— Miles.
Toledo to Bremen 173
Alum Creek to Truro Junction 4
New Lexington to Corning 13
Whltmore to Thurston 145
Peo. to St. Mary's, (V. 73. p. 660) 60

1

Owns all stock and bonds of Zanesvllle & West. Ry.. Thurston to Shawnee
ind Zanesvllle. O., with branches, 89 m.. oper. separately. V. 75. p. 90fi

In Moh. 1910 the Lake Shore & Mich. Sou. acquired the outstanding
$3,701,400 pref. and $5,846,300 common stock; the Lake Shore also pur-
chased jointly with the Chesapeake & Ohio the controlling interest in the
Kanawha & Michigan. V. 90, p. 771, 1095; V. 92, p. 804.

DIVIDENDS.—On com.: In 1891, 2%; in 1892, 4%; 1893, 2%; 1909,
Feb., 1%; Aug., 1% from earnings of preceding fiscal year; 1910, Dec, 5%.
On pref.: April 1890 to July 1896, incl., 5% y'ly; 1909, Feb., 5%; Aug., 5%
from earnings of preceding fiscal year; 1910, Dec, 5% . V. 87, p. 412, 471

.

GUARANTIES.—The company guarantees the principal and Int. of the
Kanawha A Michigan first mtge. bonds (see that company), and. Jointly
with Hocking Valley Ry.. the K. & Hock. Coal & Coke bonds (see V. 74.
p. 271: V. 77. p. 2393) and Continental Coal Co. bonds (V. 75, p. 499).

EARNINGS.—2 mos.. J1911 Gross, $623,017; net,
Jan. 1 to Feb. 28. 11910 Gross, 661,077; net,

ANNUAL REPORT.—Report for 1909-10 was in V. 92, p. 455.
tonnage in 1910, 72% was bituminous coal.

Years ending June 30

—

1910. 1909. Inc. or Dec.
Operating revenues $4,476,951 $4,140,671 +$336,280
Net, after taxes 1,369,951 1,178,420 +191,531
Other income 96,022 73,603 +22.419

$105,401
216,997

Of total

Total net income $1,465,973
Interest, rents, &c $511,077
Additions and improvements 238,500
Preferred dividend (5%) 185,070
Common dividend (5)292,315

$1,252,023
$512,821
101,444
185,070

(1)58,463

+ $213,950—$1,744
+ 137,056

Balance, surplus
Pres.. W. C. Brown.

-

$239,011 $394,223
-(V. 90, p. 169. 560, 850: V. 92, p. 455.)

+ 233,852

-$155,212

TOLEDO PEORIA & WESTERN RY.— (See Maps of Pennsylvania RR.)—Owns from Effner, Indiana State line, to Warsaw, 111., 220 miles; La
Harpe to Iowa, 111., 10 miles; Jointly with Wabash, 1 mile; trackage to
Peoria and Burlington, la., 17 miles; total, 248 miles.

ORGANIZATION.—In 1894 Joint ownership and management by Pa
Co. and C. B. &, Q. was arranged. Stock, $4,500,000 (par $100); out-
standing, $4,076,900. Mortgage abstract. V. 45, p. 242.

Equip, trusts and notes June 30 1910, $78,658; bills payable, $778,000.
ANNUAL REPORT.—Years ending June 30 (V. 91, p. 866):
Year— Oross. Net (aft. taxes) . Charges. Imor'ts. Balance.

1909-10 $1,173,420 $222,174 $235,079 def.$12, 905
1908-09 1,094,158 181.098 232,103 $18,085 def. 69,090
—(V. 85, p. 406; V. 87. p. 1084; V. 89. p. 848. 914: V. 91. p. 866.)

TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement
as to principal and Int. by Toledo Ry. & Term. Co. (old company fore-
closed). Cln. Hamilton & Dayton and Pere Marquette. V. 79, p. 968.
Pres., H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.)

TOLEDO SAQINAW & MUSKEGON RY.—See page 170.

TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo;
to East St. Louis. 451m. (mostly 75 & 80-lb. steel rails); sidings, Ac, 172 m.
also has trackage to St. Louis and Toledo Union depots. Owns Jointly
with the Grand Trunk Western Ry. all the stock of the Detroit A Toledo
Shore Line Ry., Detroit to Toledo, 48 miles. Jointly guaranteeing Its 4%
bonds: present Issue $2,288,000. V. 76, p. 655.
ORGAN'N.—Successor of Tol. St. L. A K. C. (foreclosed). V. 70, p. 1196.
In Aug. 1907 acquired control of the Chicago A Alton, viz., $6,480,000

pref. and $14,420,000 common stock. See Bonds below.
Pre]. Dividends.— 1907 to April 1911, 4%. Payments now Q. J.

BONDS.—Of the prior Hen 3Hs. $450,000 was In the treasury June 30
1910. Additional first mtge. bonds not to exceed $10,000,000 may be
issued at any time to retire the prior lien bonds. The collateral trust bonds
secured by Chic. A Alton stock are limited to $12,000,000, ser. A being
Issued In exchange for C. A A. pref. stock $ for $ and ser. B (bearing int. at
2% to July 31 1912 and 4% thereafter) In exchange for C. A A. com. stock
on the basis of $35 In bonds for $100 stock, but the bonds of both series are
equally secured by the deposited security. V. 85, p. 1647; V. 86, p. 1468.
EARNINGS.—8 mos., J1910-11 Gross, $2,539,294; net, $687,494
July 1 to Feb. 28. 11909-10 Gross, 2,536,867; net. 816,032
REPORT.—For year ended June 30 1910 was In V. 91, p. 1441.

1909-10.
Gross earnings $3,772,636
Net earnings (after taxes) $1,222,717
Dividends on Chicago A Alton stock.. $547,600
Other Income 85,621

Total Income $1,855,938
Interest on bonds $954,390
Hire of equipment 89.653
Other Interest, discount, Ac 62,346
Preferred dividend, 4% 398,104

Balance, surplus $351,444

1908-09.
$3,428,644
$1,202,212
$836,000

47,614

$2,085,826
$954,390
114,777
78,365

398.104

$540,191

Inc. or Dec.
+ $343,992
+ 920,506—$258,400
+ 38,007

—$229,888

—25", 124
—16,019

-$188,746

DIRECTORS.—Thos. H. Hubbard (Chairman), Wm. A. Read. T. P.
Shonts (Pres.), E. J. Berwind, Chas. H. Tweed, H. S. Black, Harry
Bronner, C. S. W. Packard, Edwin Hawley, H. E. Huntington and James
Steuart MacKIe. Sec. & Treas., James Steuart MacKle. Office, 60 Wall
St., N. Y.—(V. 90, p. 772, 850, 1615; V. 91, p. 1328, 1386. 1441.)

TOLEDO TERMINAL RR.—Owns belt road. 28.77 miles (Incl. two
bridges), with 2 £$-mlle branch to terminal station; total, 31.27 miles.

ORGANIZATION.—Successor Dec. 31 1907, per plan V. 85. p. 1402.
1463. of the Toledo Ry. A Term-. Co., sold In foreclosure May 28 1907.
Controlled by seven roads. V. 84, p. 130; V. 85, p. 100. 347; V. 86, p. 170.

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000
new bonds, $2,000,000 will be reserved for future requirements. The Pere
Marquette and the Cln. Ham. A Dayton each guarantee payment of 20%
of the Interest on the bonds, and the Pennsylvania Co., Lake Shore A
Mich. South., Mich. Cent.. Tol. St. L. A West, and Grand Trunk Western.
12% each., receiving same per cent in new stock.—(V. 88, p. 159.)

TOLEDO WALHONDING VALLEY & OHIO RR.—(See Maps Penn-
sylvania RR.)—Owns road In operation from Toledo Junction to Toledo,
O., 81 miles, and from Loudonvllle to Coshocton, O., 45 m.; Sandusky to
Columbus, 108 miles. Total owned, 234 miles; trackage (Pitts. Ft. W. A
C.) to Mansfield. O., 7 m.; Cleve. Cln. Chic. A St. L. In Sandusky and
Columbus, O., 2 miles; Lake Shore & Mich. Sou., C. H. & D. Jot. to Union
Station, Toledo, O., 2 miles; total, 245 miles. Leased for net earnings to
the Penn. Co.. which guarantees bonds and owns the capital stock.

EARNINGS.—Cal. year 1910. gross, $3,620,880; net, $967,556: other
income, $10,735: charges, impts., &c, $731,527; divs. (5%), $175,000; bal.,
sur., $71,764.— (V. 75, p. 1088.)

TOMBIGBEE VALLEY RR.—Silas, Ala., to Nanahubhad Landing, on
the Tombigbee River, 62 miles; an extension 10 miles north from Silas is

under construction. Stock Is limited to $10,000 per mile, all oommon;
$720,000 outstanding. Of the 1st 5s of 1906, $1,000,000 are Issuable at
$5,000 per mile and the remaining $200,000 for equipment and terminals at
$1 ,000 per mile after earnings are more than double those at the time of the
making of the mortgage. Of the general 6s of 1910 ($400,000 authorized),
$189,000 have been sold against the 72 miles completed. V. 90, p. 978.
Guarantees jointly with Alabama Tennessee A Northern the Mobile
Terminal & Ry. first 6s ($500,000 authorized issue), of which $250,000
outstanding. V. 91, p. 718. For 12 mos. endingJune 30 1910. gross, $85.-
349, against $81,320 In 1908-09; net, $33,092, against $28,133. For 8 mos.
ending Feb. 28 1911. gross. $58,438, against $55,164 in 1910; net, $21,956,
against $20,477. Pres., J. T. Cochrane; Sec, C. P. Duke. Fairfield. Ala.;
Treas., K. R. Guthrie.—(V. 90, p. 978; V. 91, p. 718.)

TONOPAH & OOLDFIELD RR.—Owns Tonopah Jet. via Tonopah to
Bullfrog Jet., Nev., 89 m.: trac kage, 9 m.; branches, Ac. 11m. V.82, p.80.

DIVIDENDS— 1906. 1907. 1908-10.
Common stock (now $1.650.000) 27% 10% (In April) None
Preferred stock (7% non-cum., $500,000) 27% 10% (In April) None
A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be

drawn by lot), the entire Issue being subject to call at 102 H.' the Land
Title A Trust Co.. Philadelphia, Is mortgage trustee. V. 82. p. 806.

EARNINGS.—8 mos., 11910-11 Gross, $543,166: net. $141,911
July 1 to Feb. 28. 11909-10 Gross, 532.128; net. 151,422

REPORT.—Report for year ending June 30 1910 In V. 91. p. 1245.
shows: Gross. $789,205; net after taxes, $167,830; other Income. $3,772;
Interest, sinking fund. Ac, $143,868; bal., sur., $27,734. In 1908-09,
gross, $910,019: net, $182,585. Pres., M. B. Cutter; Sec, Wra. F. Hen-
shaw, Bullitt Bldg., Phlla.— (V. 90. p. 915; V. 91, p. 1027. 1245. 1631.)

TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized In

Delaware June 11 1908 as a holding company and Issued, per plan V. 86,
p. 1287, $3,640,000 "A" and $1,640,000 "B" stock (both of equal rank)
In exchange for the entire stock ($1,500,000) of the Tonopah 4 Tidewater
RR. and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of
the two operating companies are kept separate, the surplus of either
road over fixed charges In any year to be used to make up the deflolenoy
of the other. Pres., F. M. Smith, Oakland, Cal.; 1st V.-P., D. W. Van
Busklrk, Bayonne, N. J.: 2d V.-P., Arthur Brook, Philadelphia: Sec. and
Treas.. C. B. Zabrlskle. 100 William St.. N. Y.— (V. 86. p. 1468.)

TONOPAH A TIDEWATER RR.—Owns Ludlow, Cal.. on the Atch.
Top. A Santa Fe, to Beatty, Nev., 168 miles; Completed Dec. 1907; also
branch from Death Valley Junction to Ryan, 7 miles; extension proposed to
Tonopah, Nev., 110 miles. Stock authorized, $1,500,000. The deben-
ture stock certificates are guaranteed by the Borax Consolidated, Ltd., and
are secured by deposit of mortgage and bonds Issued thereunder with the
Indian A General Trust Co., Ltd., of London. V. 81, p. 1793; V. 82, p.
753, 871, 1440. In Feb. 1908 It was arranged to issue £175,000 redeemable
5% bonds, guar, by Borax Consolidated, to complete the line. V. 86. p.722.
EARNINGS.—8 mos., J1910-11 Gross, $211,861; net, $47,960
July 1 to Feb. 28. 11909-10 Gross. 275.922; net, 86,882

For year ending June 30 1910. gross. $421,529; net. $142,833. In 1908-
09, gross, $458,277; net, $158,881; other Income, $9,125; Int.. taxes, Ac.
$225,701; bal.. def., $57,694. •

BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfleld. Nev.. 83 miles.
Of the consolidated 5s ($2,000,000 authorized Issue), $1,250,000 were
Issued to take up 1st 6s, $350,000 have been sold to provide for construc-
tion, equipment, Ac. as required, $250,000 are reserved to take up 1st 6s
held by the public and $150,000 for future purposes. V. 86, p. 1287. Year
1909-10. gross. $128,559; oper. def . after taxes, $18,768.—(V.91, p. 1712.)

TORONTO HAMILTON & BUFFALO RR. TRANSYLVANIA RR. TRA-
VERSE CITY LEELANAU & MANISTIQUE RR. TRAVERSE CITY
RR. TREMONT & GULF RY.—See page 170.

TRENTON DELAWARE BRIDGE CO.—Owns bridge 0.19 mile In length.
Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. RR.;
rental, $20,000 yearly (as reduced July 1 1909) and two-thirds of taxes paid
by the Bridge Company. Stock, $298,900.
TRINITY & BRAZOS VALLEY.—See page 170.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Transylvania—First mortgage gold $500,000.-S.c* &r
Traverse City RR—First mortgage gold
Tremont & Gulf—First mtge gold red text ICC
Trenton Delaware Bridge—First mortgage
Trinity & Brazos Vy—Eq tr bds gu (text) call 101. _G
Troy & Qreenbush—Stock 7% rental New York Cent
Tuckerton RR— 1st Mext 1910 red 1920 at 105 c*

Tuscarora Valley—First mortgage $150,000 gold
Ulster & Delaware—Cons M for $2,000,000 g..Ce.c*
Refunding mortgage $3.200,000 S.c'&r

Unadilla Valley—First M $200,000 gold redeem at 110
Undere Elec Rys London—Prior lien bds to be pd Sept
4«% bonds £3.000,000 call at par
Income bonds 6% non-cumulative call at par
Power-house 1st debs (V88, p 1561) red 102 y2 reg__
Cap stock (all except £111,478 full paid)

Union Pacific RR—Common stock $296.178,700
Pref stock 4% non-cum $200,000,000 (V 80, p 1364)
First M g railway & land grant $100,000,000 g__iHe
Bonds redeemable convertible (text) Me
First lien & ref mtge red 107 M beg mS-Eq.xc'&r'

Union Springs & Nor—First M $1,000,000 g red 105..
United N J RR & Canal Co—Stock 10% guaranteed..

General mortgage of (Loan of 1923 gold r

1871 for $20,000,- |Loan of 1929 gold c&r.
000 (now firsti Loan of 1944 gold c&r
mortgage) FP se-ILoanof 1951 gold p & 1 guar,
cures all equally. I Loan of 1948 gp & gu-.c&r

United RRs of Yucatan—1st M g red 101 beg '20sf par
United Verde & Pacifc—First mtge $300,000 .. Q.c
Utica & Black River—See Rome Watertown & Ogden
Utica Chen & Susq Val—Stock 6% guar by D L & W.
Utica Clinton & Bingham ton—Stock I

First mortgage guar p & 1 by Del & Hud (end).N.c
Valley (NY)—Stock 5%guaranteed by D L & W

First mortgage (for $500,000) F

Miles Date
Road Bonds

42 1906
26 1883
77 1908

1877
1907

6
29 1880
27 1897

101 1888
1902

19 1904
1908
1907
1908

--- 1909

2.090 1897
1907

3.268 1908
7H 1901

1 225
miles

1883
1889

[road 1894
I
and 1901

J canal 1908
503 1910
26 1895

sburg
97

"31 1889
11
11 1881

Par
Value

$1.000&c
1,000
1,000
1.000
1.000

50
500 &c
1.000
1,000
1,000

,000 &c
£ &c
£ &c
£ &c

500 &c
£10
$100
100

500 &c
500 &c
$ & £

1.000

Amount
Outstanding

100
.000
,000
.000
,0001
.000

£50 &c
1.000

$434
250

1.550
311
300
275
100
150

2,000
1,000
200

£1.000
£2.818
£4,928
£1,000
£5,000
216,579
99,544,

100,000,
36,854,
57.803

75,
21,240,
1,824,
6,020,
5,646,
5,669,
841,
£825,
$300,

000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
000
700
050
000
000
700
000
000
850
800
000
400
000
000
000
000
000
000
000

100
100

1,000
100

1,000

4,000,000
849,285
800,000
750,000
400,000

Rate
%

5g
3 g

7
5g
7
5

5g
5 g
4 g
4 g
5
4«

Up to 6
4

10 In '10

4 In 1910
4 g
4
4
5

10
4
4
4

g

g

g
g
g

3H g
4
5 g
6

6

When
Payable

&
&

J & J
A & O
J & D 15
J & J

& J
& D
& O
& J
& N
& J

Seml-an
A & O

Last Dividend
and Maturity

Jan 1 1956
Jan 1 1933
Feb 1 1948
July 1 1917
Oct '11-Apr "17

Dec 15'103H%
July 1 1930
July 1 1917
Junel 1928
Oct 1 1952
Jan 1 1934
Sept 1 1911

l Jan 1 1933
Jan 1 1948
Oct 1 1939

Q—

J

A & O
J & J
J & J
M & S
M 10 &N
Q—

J

F &
M &
M &
M <Sc

M &
& O
& J

Apr 1

Apr 1

July 1

July 1

June 1

May 1

Apr 10
Feb 1

Sept 1

Men 1

Men 1

Sept 1

April 1

Jan 1

2^
2%

'11

1911
1947
1927
2008
1931

11 2H
1923
1929
1944
1951
1948
950
1920

Places Where Interest and
Dividends are Payable

Standard Trust Co, N Y
Wlnslow.Lanler&Co.N Y
New York and Chicago
Treasurer's Office, Phlla
Guaranty Trust Co, N Y
Troy, N Y
Camden (NJ)S D & Tr Co
Metropolitan Tr Co, N Y
Central Trust Co, N Y

do do
Office. 37 Wall St. N Y
N Y and London

do
y2 % (l % yly) pd Mchl 'li

Office. 120 B'way. N Y
do do
do do
do do

New York and London
International Tr Co, Bait
Offices, Phlladel & N Y
Office, Philadelphia

do do
Nat Bk Com. N Y & Phil

do do
Office, Philadelphia
N Y, Mex, London, &c
Guaranty Trust Co, N Y

M & N May 1911 3% D L & W RR, New York
See text F & A 10|Feb 10 "11 2% On Nat Bk, Utica. N Y

5 J & J July 11939 .New York Trust Co, N Y
5 J & J Jan 3 11 2 H% Del Lack & Western. NY
5 F & A Aug 1 1911 do do

TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 m.;
double track; leased to N. Y. Central In 1851 at 7% on $275,000 stock

TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m.
Stock authorized, common, $125,000; pref., $500,000; outstanding, com-
mon, $106,868; pref.. §445,374; par, $50. Calendar year 1909, gross, $74,-
912, net, after taxes, $16,943; Interest, $5,000; bal., sur., $11,943. V. 90.
p. 628. Pres. and Treas.. R'Chard Ashhurst, Phlla., Pa.— (V. 90, p. 628.)

TUSCARORA VALLEY RR.—Port Royal to Blair's Mills, Pa., 27 m.
(3 ft.) Stock issued, $150,000; par, S50. Year 1908-09, gross, $30,765; net,
$8,854; chges., $7,500; bal., sur., $1,333. Pres., N. H. Sulotr.— (V.67,p.ll62

(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on
Hudson River), N. Y., to Oneonta, 109 miles, with branches, a total of
129 miles. V. 74, p. 42. Stock, $3,000,000; outstanding, $1,900,000; par,
$100. As to refunding 4s of 1902, see V. 75, p. 667; V. 79, p. 153.

EARNINGS.—8 mos., /1910-tl Gross, $770,419; net, $219,436
July 1 to Feb. 28. 11909-10 Gross, 732,248; net, 228,260

Yrs.end.J'ne 30. Gross. Net. Oth. inc. Int., taxes, &c. Bal.,sur.
1909-10 $1,139,253 $359,373
1908-09 1,024,438 314,664 $8,312 $221,676 $101,300

UNADILLA VALLEY RY.— See p. 170.

UNDERGROUND ELECTRIC RYS. CO. OF LONDON. LTD.—Operates
102 miles of double-track underground and surface electric road, viz.:
TubeCos.—Stk.mostly owned.Miles. Surface—Maj.Stk.owned. Miles.

Baker St. & Waterloo Ry ) London United Tramways 51 H
Char. Cross Eus. & Hampi. Ry.[22H Tunnel—Leased—Ma), stk. owned.
Great Northern Piccadilly &| Metropolitan District Ry. (incl.

Bromp. Ry. op'ed Dec. 15 '06J 3 % miles owned jointly . 28

ORGANIZATION.—Reorg. 1908, per plan V. 86, p. 1044; V. 87, p. 347.
In Men. 1911 the company called for redemption at par on Sept. 1 the

entire issue of £1,000,000 5% prior lien bonds, the increased earnings of
the controlled properties having enabled it to sell £1,250,000 London Elec-
tric Ry. preference stock from its treasury. Through this redemption,
the 4 3^% bonds of 1933 become a first lien on the securities deposited in
trust, and the lien of the income bonds is also advanced proportionately
(V. 92, p. 597, 660, 882).
The collateral so pledged with London County & Westminster Bank,

Ltd., as trustees, are £1,781,500 ord. stock, £90,000 assented pref. stock
and £1,470,000 2d pref. stock of Metropolitan Dist. Ry. Co.; £8,265,110
ord. shares of £10 each and £2,319,610 pref. stock of London Elec. Ry. Co.,
and £500,000 ord. and £153,770 pref. shares of London United Tramways
(all par values) , grand total £14,579,990. Moreover, the bonds thus secured
arc a charge on the power house at Lots Road, Chelsea, subject to deben-
tures lor il ,450,000, of which £1,000,000 have been issued and are outst'g.
Income bonds have 11 votes for each £100 principal. Dividend on in-

come bonds, »4%. paid Sept. 1 1910; Mch. 1 1911, V -
The London Electric Railway Co. was organized in 1910 with authorized

capital of £12,600,000 (divided into £3,150,000 4% preference stock and
£9,450,000 ordinary shares), and authorized borrowing powers for £4,200,-
000 in 4% debenture stock, as a consolidation of the three controlled tube
CO npanles, namely, the Great Northern Piccadilly & Brompton Ry., Char-

oss Euston & Hampstead Ry. and Baker St. & Waterloo Ry. V. 89,
p. 1069; V. 90, p. 238, 560; V. 91, p. 465.

Total
Issued.

owned by
Parent Co.

Controlled
Cos.—

Lon. El. Ry
Ord'y Stock £9.327,940 £8,927,940
4"„ pref.Stk. 3,150,000 1,359,137
Deb. stock. 3,791.106 245,956

b London United Tramways.
Ordinary stk. 1,000,000 878.700
5% pref. stk. 1,250.000 153,770
1st M. 4%deb 1.649,930

Controlled Total Owned by
Cos. Issued. Parent Co.

a Metrop. Dls. Ry.
Ord. stocks £3,235.000£1.781 ,500
1st pf. stock hi, 500.000 y96.000
2d do 1.470,000 1,470,000
4% guar.stk.zl, 436.43 1 9,460
3 % rent chge z2, 116,666
4"„ rent chge. 350,000
Prior lien 4% 550.000V87.P.1012
Deb. Stk: 6%. 1,211.625
Deb. stk. 4%. 1,624,200

y Has a vote also on £441,551 on which holders have ceded their vote In
consideration of scaled dividend guaranty, z No vote, a b Underground
Co. has vote on a £3.788.851 out of £6.205.000 and b £1.032,470 out of
£2,250,000 voting shares, h Of the £1,500,000 1st pref. (originally :.",,)

stock of Met. Dist. Ry., £962,649 is now 4y2 % stock (on this in year 1910
a total of 3H% >" dlvs was paid) and £537,351 (stamped "assented") Is
guar..". 1

o lm bj I
nil El. Bys. of London.

EARNINGS. -Of oper. COS. from Jan. 1 to Apr. 15 191 1 .gross, £468,524,
against £445,524 in 1910. See also V. 92, p. 463.

REPORT.—Semi-annual report, V. 92, p. 720, 882. Sir Edgar Spever,
Hart., Chairman; Sec., W. E. Mari'leiick. Offices, Electric Railway House,
Broa Iway, Westminster, S. W.— (V. 92, p. 597, 660, 720, 882.)

UNION PACIFIC RAILROAD.— (See Map.)—The system embraces:
Controlled—Practically owned—

•Ore. Short Line RR., 'Frisco,
Utah, <ilec al.557

Oregon RR. & Navigation al.4 27
Leased 27

Lines owned directly— Miles.
Council Bluffs to Ogden 1.012
Kansas City to Denver 640
Denver to Cheyenne 106
Lasalle, Col., to Julesburg 149
Other branches, &c ..1,491

Total all lines July 1 1910 '

6,401
a See these companies. • Also owns one-half Interest In the San Pedro

Los Angeles & Salt Lake Hy.. which see.
The Oregon-Washington RR. & Nav. Co.. formed in Nov. 1910, took

over the Oregon KU. <* Nav, Co. and the other companies controlled hy the
1 'I''" 1 Pac. having lines under construction or projected In Oregon' and
Washington, the total mileage being 3,4 7 1, of which 2,462 were in operation
or under eon tructlon. V. 91, p, 1513-.

in 1909 arranged tor 126 miles of joint lines around Tacoma. Wash..
Wit* Milwaukee & St. Paul. V. 88. p. 824. In May 1909
arranged to use Jointly the Northern Pacific line between South Tacoma
and Vancouver, Wash., 135 miles, and in Nov. 1909 the Nor. Pac. line

bet.Lewlston Idaho, and Grangevllle. 67 miles. V.88. p 1372: V. 89. p. 1349-
New branch, Denver, Colo., to La Salle, 50 miles, opened Nov. 1910.

HISTORY.—Incorporated In Utah July 1 1897 to succeed, per plan of
Oct. 15 1895 (V. 61. p. 704. 705, and V. 64. p. 424). the Union Pacific Ry.,
as stated to N. Y. Stock Exchange In V. 66, p. 618; see also V. 67, b. 790.

In July '10 owned, through Or. Sh. Line RR., $126,650,000 stk. of So.
Pac. Co., a strong working control. The Union Pac. owns $10,343,100 pref.
stock of Ch. & Alton, but control Is held by Tol. St. L. & W. V. 81, p. 1664;
V. 83, p. 689. On June 30 1910 owned $5,690,400 Utah Ry. & Light stock
and $1,034,000 bonds. V. 87, p. 1548-9.

In July 1910 also owned the following stocks (V. 84, p. 52, 104, 509,
572, 932, 1184; V. 87, p. 1542, 1549: V. 89, p. 226, 412; V. 90. p. 700):

Acq. by Or.Sh.L. Par ValAcquired by Union Pac. Par Val.
Illinois Central stock $32,900,000
St. Jos. & Gr. Isl., com.. 3,080,500
do do do 1st pref. 1,415.000
do do do 2d pref. 1,815.000

Gov. suit to set aside control of So.
In Oct. 1910; decision pending. V. 87, p. 1480; V. 91, p. 718.

STOCK.—In 1901 common stock was authorized to be increased by
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907
by $100,000,000, of which $42,857,200 to be reserved for conversion of the
$75,000,000 4s of 1907; balance for future requirements. See BONDS
below. V. 82, p. 1271; V. 84, p. 1115; V. 85. p. 1587

Balto. & Ohio, common. $32,334,200
do do preferred 7,206,400

Chic. Mil. & St. P., pref. 1,845,000
Chic. & N W., common. 4,018,750
N. Y. Cent. & H. R. stk. 17.857.100
Pac. &c, was argued In lower court

DIVIDENDS.-
Common (%) ..
Preferred ( % )

.

'99.

5
2

'00. '01 to '04. '05. '06. '07 to '10. 1911.
3H 4 yearly. 4^8 10 yearly. To Apr,

3H 4 4 yearly. 4 4 4 yearly. Apr.,

BONDS.—The 1st mtge. of 1897 covers the original 1.854 miles. Includ-
ing the telegraph, terminals, equipment and land grants. V. 66, p. 618.

Stockholders subscribed for $73,762,000 in 1907 of $75,000,000 new con-
vertible 4s at 90. They are convertible at any time before July 1 1917
Into common stock at $175 per share, and are redeemable at the option
of the company on July 1 1912, or on any semi-annual Interest day there-
after, at a premium of 2 J^%, upon 90 days' notice, in which case the privi-
lege of conversion will terminate 30 days before redemption date. V. 84,
p. 1115, 1183: V. 85, p. 100. 161.
The first lien and refunding 4s of 1908 ($200,000,000 authorized Is-

sue), of which $50,000,000 were sold in June 1908, $7,802,000 early
In 1910 and $7,500,000 In September 1910, are secured by first mort-
gage on 1,178 miles of main track, including the line from Julesburg to
La Salle, Colo., and also, subject to the 1st mtge., the 2,090 miles of road
covered thereby, making a total of 3.268 miles covered by the mtge. Of the
remaining bonds, $100,000,000 are reserved to retire the 1st 4s of 1947, the
other $34,698,000 to be issued only for additional lines, impts., &c. V. 86.
p. 1468; V. 87, p. 546, 1012, 1541; V. 90, p. 448; V. 91, p. 872.

LANDS.—Total estimated value of lands and land assets June 30 1910.
$5,643,076. During 1909-10 210,018 acres were sold for $567,050.

GENERAL FINANCES.—In Oct. 1906 the dividend rate was Increased
to 10%, of which 6% from the operations of the road and 4% from invest-
ments. In Oct. 1906 dividends on Southern Pacific common stock at the
rate of 5% yearly were begun, which were Increased In Oct. 1907 to 6%,
yielding the Union Pacific on Its holdings at the latter rate $5,400,000
annually. V. 83, p. 380, 437. In 1910 a special dividend of 50% was paid
on Oregon Short Line stock. V. 91, p. 1712. Early in 1910 sold $7,802,-
000 first lien and ref. 4s, and In Sept. 1910 $7,500,000. V. 91. p. 872.
The Oregon-Washington RR. & Nav. Co. and the Oregon Short Line will,

it is expected, put out new bonds when conditions favor. V. 91. p. 1513.
In Jan. 1911 double-tracking of 1.673 miles of Union and Southern Pacifie

Co. was authorized, at an estimated cost of $75,000,000, to be distributed
over 5 or 6 years; also various extensions. V. 92, p. 324.

EARNINGS.

—

Gross Earnings Net Earnings
July 1 to Feb . 28

—

1910-11. 1909-10. 1910-11 1909-10.
Union Paeilic System__$61,762,805 $60,687,757 $27,569,852 $28,346,830

REPORT.— For 1909-10 In V. 91, p. 1153, 1164; also editorial, p. 1129.
Years ending June 30

—

1909-10. 1908-09. 1907-08.
Average miles 6,296 6,062 5.781
Total operating revenue S90.228.092 $78,750,461 $76,039,225
Operating expenses and taxes 50,203,257 40.515,647 44.138,761

Net revenue $40,024,835 $38,234,814 $31,900,464
Income from Investments, &c 19,512,051 17.736,393 16,019,692

Total Income
Fixed charges
Dlvs. on U. P. pref. (4%)..

do do com. (10%).

.$59,536,886 $55,971,207 $47,920,156

.$14,031,436 $14,372,870 $12,200,849

. 3,981.760 3,981.760 3,981,764

. 21,703,865 19,678,327 19,548,790

Balance, surplus $19,819,82. $17,938,250 $12,188,752

OFFICERS, &c.—Pres. and Chairman Exec. Coram., Robert S. Lovett;
Vlce-Pres., J. Kruttschnitt, J. C. Stubbs. Win. Mahl; Gen. Mgr.. A. L.
Mohler; .Sec., Alexander Millar; Comp., Wm. Mahl; Treas., F. V. S. Crosby.

Directors—Otto H. Kahn, F. A. Vanderllp, Marvin Hughltt, Henry C.
Frlck. A. J. Barling, Mortimer L. Schlir, Joseph K. Smith, Oliver Ames.
Wm. G. Rockefeller. William Rockefeller. Robert S. Lovett, ('has. A. Pea-
bodv, H. W. deForest, W. V. S. Thorne and Robert W. Goelct.

Office, 120 B'way, N. Y. (V, 91, p. 1513. 1712; V. 92. p. 324.)

UNION SPRINGS & NORTHERN RY.—See page 170.

UNITED NEW JERSEY RAILROAD & CANAL CO.— (See Map Perm.
RR.)—Part of a system of roads In Northern New Jersey, extending from
Camden to Amboy and from Trenton to Jersey City, with branches and
connections, a distance of 459 miles; Hudson River ferries to New York.
1 m.: Del. & Uarltan Canal, from Bordentown to New Brunswick, Ac.
66 m.; Phlla. & Trenton and Belvldere, Del.—which see—are leased lines.
LEASE.— Leased In June 1871 to the Pennsylvania RR. for 999 years;

rental equal to 10% on stock. Interest on bonds, taxes. &c.
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Valley (Virginia) —First mortgage 11.000.000 c
Vandalia RR—Stock $25,000,000 authorized
Terre H & Ind cons M (now first) gold assumed..

F

Cons M J25.000.000 g Ser A s f F.c'r&r*
Series B... -

Vera Cruz & Isthmus—V C & Pac 1st M g red (text) .c*
Vermont & Mass—Stock 6% guar by Fltchburg RR.
Bonds currency guar p & 1 by Fltchburg RR

Vermont Valley Ry—Stock
First mortgage $1,500,000 gold BB.c&r

Vicksburg & Meridian—See Alabama & Vlcksburg
Vicksburg Shreve & Pac Ry—Com stock $3,000,000.

Preferred stock 5% non-cumulative $2,200,000
General mortgage $3.500,000 F.xc*
VIcks Shreve & Pac RR prior lien mtge g Ce.c*

Virginia Air Line—1st mtge $900,000 gold-
Virginia & Caro Sou—1st M $2,000,000 g see text)..N
Virginia Midland—See Southern Ry
Virginia & Southw—1st M g gu by Va I C & C G

First consolidated mtge $7,000,000 gold-.-S.c^&r*
Virginian—Tldew Co notes red 101 conv (text)-.Eq c*

First mortgage gold redeemable at 110 Ce
Vlrg Term Ry 1st M $10,000,000 g gu p&l red 110.Ce
First Hen eq notes ser A g red 105 part due s-a.-Eq
Second lien equipment notes

Wabash Chester & Western—First mortgage gold..c*
First consolidated mortgage $1,000,000 gold.SSt.C

Wabash Pitts— 1st Hen rec certs ext red beg Sept 11..
First lien rec ctfs red since May 1911 at par
do auth in Jan 1911 ($2,000,000) red beg J'nell

First mortgage $50,000,000 gold Me.c'&r
Second mtge gold Incomes to June 1910— Eq.c'&r

Wabash RR— First mtge gold ($34.000.000) ... Ce.c*
Second mortgage gold Mp.c
Deben mtge income non-cum Series B not red..Me
Detroit &, Chicago Ext 1st M g s f red at 110.. Ce.c*
Des Moines Dlv 1st M g $1,800,000 (V 68. p 574) N.C
Toledo & Chicago Dlv mtge gold $3.000,000.. K.c*
Omaha Dlv $3,500,000 gold (V 75, p 686)...Eq.c*
First Hen terminal mtge $10,000,000 g_.Ba.xc*&r
a Includes an amount In treasury—only $32,087,

Miles
Road

02

116
655
655
265
59

"24

24

188

188
188
30
15

136
209

42
65

1,542
009
542
150
97

226
144

000 be

Date
Bonds

1881

1885
1905
1907
1904

1903

1910

1901
1885
1907
1908

1902
1908
1908
1907
1907
1908
1908
1888
1893
1909
1910
1910
1904
1904
1889
1889
1889
1891
1899
1901
1901
1904

Ing list

Par
Value

$1,000

1.000
1,000
1,000
1,000
100

1.000
50

1,000

100
100

1.000
1.000
1,000
1.000

1.000 &c
1.000 Ac

,000
,000

1.000
000
000
000

1.000

1.000 &c
1.000 &c

1,000
1.000
1.000
1.000
1.000
1.000

500 &C
1.000 &c
ed In Apr

Amount
Outstanding

$750,000
14.649.516
1,899.000
9,923,000
7,765,000

Rate
%

When
Payable

000,000
193,000
772.000
000,000
500,000

2.856,500
2.142.800
1,922.000
1.323.000
900,000
120,000

2.000.000
4,570.000
17,000,000
See text
See text
2,812.000
750.000
300.000
390.000
433,772
940,000
960,000

30.236,000
20,000,000
33.900,0i<0
14,000,000
1,276,000
3,075,000
1,600,000
3.000,0001
3,173.000]
3.923,909

. 1911.

6 A & O
In 1910 Q—

F

Last Dividend
and Maturity

5g
4 g
4 g
4H g
6
3H

10 In "10

4H g

See text
5 In 1910

5
6g
5g
5 g

5g
5 g
6 g
5 g
5g
5 g
5 g
5 g
5g
6
6
6
4 g
4 g
5 g
5 g
6

5
K

4 g
4 g
3H
4 g

J
F
M
J
A
M
J
A

&
&
&
&
&
&
&
&

Yearly
Yearly
M & N
M & N
M & N
J & J

J
A
J
M
M
M
J
J
J

& N
& D
& J
& 3

& D

\I

F
J
J
J
M

g A
J

Oct
Feb
July
Feb
Nov
July
Apr
May
Jan
Oct

ik
1 1921
25 '11

1 1925
1 1955
1 1957
1 1934
1911 3%
1 1923
1 '11, 5%
1 1940

Nov 30 1905 2%
Sept 3 1910 5%
May 1 1941
Nov 1 1915
May 1 1952
Jan 1 1938

Jan 1 2003
Apr 1 1958
Junel 1913
May 1 1957
May 1 1957
NoVll-Nov'18
June 1919
July 1 1918
Jan 1 1928
Mch 11 1912
Nov 1 1912
Dec 1 1912
Junel 1954
June 1 1954
May 1 1939
Feb 1 1939
See text
July 1 1941
Jan 1 1939
Mch 1 1941
Oct 1 1941
Jan 1 1954

Places Where Interest and
Dividends are Payable

All owned by Bait & Ohio
Checks mailed
Farmers' L & Tr Co. N Y

do do
do do

Speyer & Co. New York
53 Devonshire St, Boston

do do
Bellows Falls, Vt
Safe Dep & Tr Co. Boston

Central Trust Co. N Y
do do

Farmers' L & Tr Co, N Y
Central Trust Co. N Y
New York

Standard Trust Co. N Y
do do

Office. 55 Wall St. N Y
New York

Equitable Trust Co. N Y

Nat Bk of Com, St Louis
July 1894 paid July 1 '96

Dec 1907 coup last paid
None ever paid
Central Trust Co. N Y

do do
In Jan 1911 paid 2%
Central Trust Co, N Y
New York Trust Co. N Y
Equitable Trust Co. N Y

do do
do do

EARNINGS.—For year end. Dec. 31 1910, gross, $37,952,313; net.
$7,702,811; other inc., $384,558; int., rentals, improvts., &c, $6,291,450:
dividends, $2,124,040; bal., def.. $328,121.— (V. 74, p. 682.)

UNITED RAILROADS OF YUCATAN.—(V. 90. p. 1678: V. 91. p. 718.)

UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utlca.
N. Y.. to Greene. N. Y.. 75 miles; branch to Richfield Springs. 22 miles.
Leased to Delaware Lackawanna & Western at 6% on stock. No bonds.

UTICA CLINTON & BINQHAMTON RR.—See page 170.

VALLEY (N. Y.) RR.—Blnghamton. N. Y.. to State Line of Penn..
11 miles Leased to Delaware Lackawanna tc Western at 5% per annum
on stock, the lessee assuming the Interest on bonds.

VANDALIA RR.

—

(See Maps Pa. RR.)—The road embraces:
Owned— Miles

Indianap., Ind.. to E. St. L., 111.238
Indianapolis to Vlncennes. Ind.. 118
South Bend to Rockvllle. Ind. ..160
Logansport, Ind., to Butler 93
Branches 30

Leased— ('See this co.) Miles.
Terre Haute & Peoria... '145
Evansvllle & Terre Haute 16
Trackage 27

Total operated 827
The Saline City branch, 12 m., Is operated by Evansvllle & Indianap. RR.
ORGANIZATION.—A consolidation Jan. 1 1905 per plan, V. 79, p.

2148 (see also V. 80, p. 1243. 1244). Pennsylvania Co. on Dec. 31 1910
owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81. p. 216.

DIVIDENDS

—

(1905. 1906. 1907 to Feb. 1911

.

Percent I 2 4 5% yearly (now Q.-F.)

BONDS.—To retire the $1,899,000 old bonds, an equal amount of con-
sols Is reserved; $5,101,000 also reserved for Impr'ts and general purposes.
See V. 80, p. 1243, 1236; V. 81. p. 1728; V. 82. p. 162. 630; V. 86. p. 1531;
V. 90, p. 850, 915, 1426. Equip, trust obligations Dec. 31 1910, $224,095.

EARNINGS.—2 mos../1911 Gross, $1,576,140; net. $230,857
July 1 to Feb. 28. \1910 Gross, 1,607,079: net, 337.154
REPORT.—For year ending Dec. 31 1910. in V. 92. p. 951. showing:

Gross, $10,528,374; net, $2,068,338; other Inc., $85,739; charges, $1,508,-
323; div. (5%), $730,320; bal., def ., $84,568. Total surplus Dec. 31 1910.
$869.623.— (V. 90, p. 915. 972. 978. 1426; V. 92, p. 951.)

VERA CRUZ & 1STH. RR.—See p. 170. VERA CR. TERM.—V.92.p. 528.

VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR.. p. 171.

VERMONT & MASSACHUSETTS RR.—Road. Fltchburg to Green-
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fltch-
burg RR. for 999 years at 6% on stock.— (V. 79, p. 2589 )

VERMONT VALLEY RR.—See page 170.

VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis
stsslppl River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles,
Shreveport to Texas State Line, is leased to Mo. Kan & Tex. till July 1925.
Successor In 1901 to RR., foreclosed. V. 72. p. 628, 676; V. 77. p. 38.
STOCK. ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved

to take up at maturity the prior Hen 6s and $255,000 for future needs.
Car trusts, $60,573 (4Ks), due seml-ann. to April 1 1913. V. 83, p. 1344.
DIVIDENDS.—On pref. stock 1902 to 1907. 5% yearly; 1908. none

1909 and '10. 5%; on com.. 1903. 2 H%; '04, 3%; '05, 2%; '06 to '10, none
EARNINGS.—8 mos.,1 1910-1 1 Gross. $1,037,458; net, $331,902
July 1 to Feb. 28. 11909-10 Gross, 970,706; net, 281,857
Year— Gross. Net. Other Inc. Int.,&.c. BaL.Surp.

1909-10 (V.91. p. 1324) $1,418,312 $308,039 $93,951 $180,675 •$221,315
1908-09 1,367.111 257,592 69,285 181,568 *145,309

• From surplus paid yearly 5% on pref. ($107,140) .—(V. 91, p. 1324.)

VIRGINIA AIR L1NERY.—Lindsay to Strathmore, Va., 30 m.; C. &0.
trackage, 5 m. Stock, com.. $400,000: pref., $100,000: all acquired by
Ches. & Ohio In 1909. Bonds, see table above.—(V. 89. p. 722.)

VIRGINIA CAROLINA RY.—VA. & CARO. SOU. RY.—See page 170.

VIRGINIAN RAILWAY.— (See Map) .—The main line of the road ex-
tends from Deepwater, on the Kanawha River, In West Virginia, to Sewell's
Point, on Hampton Roads, near Norfolk. Va., a distance of 442 miles.
Winding Gulf branch, Mullins. VV. Va., to Pcmbcrton, 24 miles, operated
from July 1 1910; Schockley branch, 1.60 m.; leases Virginian Term. Ry.,
1.75 in., trackage, 3 m.; total, 472 miles. Trains are running over the
entire line. The electrically equipped coal-loading pier at Sewell's point
was finished about April 1 1909 and the road began full operation July 1

:<e V. 88, p. 102. Additional branches, total about 45 miles, are
proposed. .Successor March 1907 of Tidewater and Deepwater railways.
See V. 84, p. 627: V. 78, p. 1962: V. 81, p. 1551; V. 83, p. 436: V. 84,
p. 12-19: V. 88, p. 102.
STOCK.—Anth.. $36,000,000: Issued, $34,215,000; par $100. The rail-

way Is built on modern lines and in the most substantial manner. The main
traffic Is coal and lumber, but the country Is described as rich In farm land,
which should afford adlvcrsl/ied traffic, garden and farm products, <Scc. 'The
road taps the Pocahontas and New River coal fields, and forms "the short-
est possible route to tidewater over the lowest grades." From Princeton,
the main coal-gathering yard, 350 miles west of Sewell's Point, the east-
bound grade does not exceed 0.2 of 1%, or 10 H It. per mile, except for a
9-mlle section over the Allegheny Mountains, where the maximum grade
Is 0.6 of 1%, or 32 ft. per mile: on this section a pusher will be used. One
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train.

FINANCES.—The only securities held by the public, aside from equip-
ment certificates, are $17,000,000 Tidewater Co. notes (see below), and
these are secured by pledge not only of all bonds Issued on the main line.
but of $10,000,000 of other Income-producing securities ami by the guaranty
<>f iienry 11. Rogers, of the Oil Co., who, with associates, financed
the enterprise.
BONDS.—The first 5s are Issuable as follows: $1.1.500.000 for the con-

struction of the line from Deepwater to Sewell's Point. 412 m., single track,
with passing tracks about one mile In length on an average of each six
miles. Further bonds m.iv be Issued for new construction under restric-
tion provldi 1 in thej lout $1,250,000 have been Issued for

Winding Gulf branch. V. 84. p. 1368; V. 88. p. 626. Authorized March
1911, $34,800,000; issued, $34,195,000.
The Virginian Terminal Ry. 5s cover the Sewell's Point terminals,

which comprise 600 acres of land.with a water front of over 3.000 feet; of the
auth. Issue of $10,000,000, guar. prln. & Int. by the Virginian Ry., $3,000,-
000 will be Issued for the construction now contracted for. the remaining
$7,000,000 being reserved for future additions. V. 84. p. 1184. The $499.-
000 stock of the Va. Term. Ry. Co. Is owned by the Virginian Ry.
NOTES.—The $17,000,000 Tidewater Co. "Hint lien 6% 5-year notes,"

brought out June 1908 by Redmond & Co., guaranteed unconditionally,
principal and Interest, by Henry H. Rogers, are convertible at par at
option of holder Into Virginian Railway first mortgage bonds up to April 1

1913 (or. In case of notes called for redemption within 30 days, of notice
of such call) and are redeemable at 101 and Interest when drawn by
lot. They are secured through deposit by the guarantor of Income-pro-
ducing bonds and stocks having an aggregate market value reported as
over $10,000,000. which securities during the year yield an Income of
over $700,000. In addition, the notes are further secured by deposit of
Virginian Ry. 1st mtge. bonds and Virginian Terminal Ry. 1st mtge. bonds,
covering the entire main line of road, terminals, &c, as Issued for construc-
tion. On Dec. 1 1910 $33,500,000 of the railway and $2,372,000 terminal
bonds were deposited. Upon final completion of the system as above, there
will be deposited as collateral to the $17,000,000 of notes a total of $33,500.-
000 Virginian Ry. and $3,000,000 Term. Ry. 1st M. bonds. In addition to
the $10,000,000 of other Income-producing securities. V. 86. p. 1286, 1531.
"Equipment trust first lien 5% gold notes," Series A," outstanding, $2.-

812,000 May 1 1911, brought out Nov. 1908 by Redmond & Co. (V. 87, p.
1480), mature In series from May 1 1909 to May 1 1918, $188,000 each May 1

and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105
and Int. on 60 days' notice. Secured under trust deed providing for the
purchase by the company of about 4S locomotives. 40 passenger coaches.
1,500 steel coal and 2,083 other freight cars, on which an Initial cash pay-
ment of $750,000 has been made, affording a margin of security of 20%.
EARNINGS.—8 mos../1910-ll Gross. $2,341,503; net. $945,085
July 1 to Feb. 28. 11909-10 Gross, 1,243.695; net, 344,694

REPORT.—Report for year ending June 30 1910 was in V. 92, p. 319.
showing: Gross. $2,063,190: net, $610,066; other income, $80,430; int..

taxes, discount. &c, $2,371,963; bal.. def., $1,681,467.
Coal and coke tonnage for 6 mos. ending Dec. 31 1910, $1,027,782.

against $414,408 in 1909. V. 92. p. 324.

OFFICERS.—President. Urban H. Broughton; VIce-Pres. and General
Mgr., Raymond Du Puy, Norfolk, Va.: Sec. and Treas., James Clarke. 55
Wall Street, New York.— (V. 91, p. 215, 1096: V. 92, p. 319. 324, 1118.)

VIRGINIA & SOUTHWESTERN RY.—Owns Bristol. Va., to coal fields

around St. Charles, Va., and southerly to mines at Iron City, Tenn., with
branches, a total of 151 miles, not including the 38-mlle cut-off from
Moccasin Gap to Persia, Tenn., opened Oct. 1 1910; leases Rogersville via
Persia to Bull's Gap, Tenn., from Jan. 1 1910; operated from Oct. 1 1910;
trackage, 37 m.; total, 188 miles, excluding 38-m. cut-off. In July 1908
Southern Ry. completed purchase of the $2,000,000 stock. V. 87. p. 98.
The Virginia Iron, Coal & Coke Co. guar, the 1st M. bonds, p. & 1.; V. 75.
p. 348. 398, 736; V. 76. p. 273. Of the first consol. 50-year 5s ($7,000,000
auth. Issue), dated April 1 1908. $2,000,000 are reserved to retire the out-
standing 1st M. bonds and $430,000 remain In the treasury. V. 86, p.
1102, 1161. 1287; V. 87, p. 1606. Car trusts, due $15,000 monthly from
May to Oct. 1911.

EARNINGS.—8 mos.J 1910-11 Gross, $928,281; net. $298,580
July 1 to Feb. 28. \1909-10 Gross, 811,137; net, 254.086

Report year June 30 1910 in V. 91, p. 1247. showed: Gross. $1,196,194:
net, after taxes, §294,443; other income, $85,565; int., rents, &c, $265,395;
improvements, $1,012; bal.. sur., $113,601. In 1908-09, gross, $1,136,286;
net. $313.389.— (V. 91, p. 1096, 1247.)

WABASH CHESTER & WESTERN RR.—See page 170.

WABASH-PITTSBURGH TERMINAL RY.— (See Map of Wabash RR.)
—Owns road extending from connection with Wheeling <fc Lake Erie RR.
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened
July 2 1904: also extensive terminals at Pittsburgh and majority of stock
of Wheeling & Lake Erie (which see) . V. 78. p. 1908. 2386. 2443: V. 82.

p 570. Stock, $10,000,000, all owned by Wabash, which In March 1911
sold the $6,600,000 1st M. 4s held by it. V. 92, p. 882.

In September 1904 acquired the entire $14,000,000 stock of Pittsburgh
Termlaal RR. & Coal Co. (see a preceding page). This stock and $3,800.-
000 of said company's consols are pledged to secure Wabash RR. 4H%
notes of 1910. V. 80, p. 1364; V. 79. p. 1024. 2087; V. 80. p. 1232. 1364.
1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock of
West Side Belt, (bonds out $383,000). See Pitts. Term. UK. &, Coal.
On May 29 1908 F. H. Skeldlng and Henry W. McMaster were appointed

receivers, there being $6,873,500 promissory notes and purchase money
mortgages outstanding, $418,586 past-due Interest and $278,600 audited
accounts. V. 88, p. 1410: V. 87, p. 679. In Sept. 1908 foreclosure was
begun under 1st mtge. V. 87, p. 616.
On Sept. 30 1910 5!>7 1,21 1 receivers' certificates were authorized to refund

the $875,000 certificates due Nov. 1 1910 and for improvements, of which
$940,000 have been sold. In Jan. 1911 $2,000,000 receivers' certificates

were authorized. In Feb. 1911 $960,000 2-year <>"„ receivers' certificates

(part of this $2,000,000 authorization) were sold, dated Dec. 1 1910, re-

deemable at par on any interest day beginning Dec. 1 1911, to pay for 1,0011

steel coal cars Y 92, p. 727, 396, 324. The $113,772 receivers' certifi-

cates, due March 11 1911. were extended for one year. V. 92. p. 103S.
All the Issues rank ahead of the first mortgage bonds. V. 91, p. 9-lfi, 10U7.

First Mortgage Bondholders' Committees.— A committee (J. N. Wallace.
Chairman; Central Trust Co., Mew York, depositary) In June 1908 requested
deposits. V 80, 0. 1346. Mil; V. 87. p. 168. 286, 546, 679; V. 88, p.

159; V. 91, i). 1027, 1631 .

Another committee (James C, Chaplin. Pittsburgh, chairman; Wm. C.

Taylor, -'17 Wall St., See.; Columbia Trust Co., N. Y. depositary) in 1910
requested deposits of bonds and the Wallace committee certificates of de-
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Wabash RR (Concl)—
First ref and ext M $200,000,000 gold._.Ea.xc , &r
Equip bonds sink fund N. c&r
do do Series A due $42,000 M & N
do Ser B $43,000 or $44,000 due semi-ann..CPi

Locomotive equipment notes $66,000 or $67,000 s-a
Ser C (see V 82. p 1498) $309,000 due s-a red 101..
Three-year notes $5,000,000 gold extended red par.
Kan City Exc Sp & Nor mtge g guar (V 79, p 2697)
Columbia & St Louis $300,000 gold guar p & L.SSt

Wadley Southern—First mortgage g red 105 Q
Wallkill Valley—Stock 3 H% guaranteed

First mortgage (formerly 7s) guaranteed
Second mortgage income 3H% guaranteed

Warren (N J)—Stock 7% perpetual guar D L & W_.
First ref mtge $2,000,000 gold guar p & i F.c*&r

Washington Central—First mtge gold $15,000 p m.K
Washington & Columbia River—See Northern Pacific
Washington Co—First M g gu red Jan 1 1924 ..Ce.c*
Washington & Franklin—1st M $475,000 g int rent-.r
Washington Ohio & Western—See Southern Ry
Wash Ter— 1st M g gu($2.000,000 4s) (text) .Us.xc'&r
Wash & Vandem—1st M $1,500,000 g gu p&i.SBa.c*
Weath Min Wells & Nor— 1st M gu p & i end (text) ,N
West Chester—See Pennsylvania RR
West Jersey & Seashore—Common stock($10,000,000)

Special guaranteed stock (includ $63,950 W J RR).
Camden & Atl cons M ($650,000 5s; bal 6s coupon)

.

Woodstown & Swedesboro first mortgage c*
West Jersey & S S first cons M Series A gold s f._c*

Gold Series B $1,500,000 gold c*
Gold Series C & D ($909,000 Series C 3^s).-.c»
Gold Series E

Certificates of indebtedness held by Penn RR
West Shore—First M gu p & 1 end by N Y C.Un.c&r
West Side Belt RR. Pittsb—See Pittsb Terminal RR
West Virginia Central & Pittsburgh—See Western Ma
West Virginia & Pittsburgh—First mtge g_.MeBa.c*
West Virginia Midland—First mtge $1,000,000 g_...G
Western (Ala)— 1st M g guar by C Ga and Ga RR..C'

Miles
Road

2,000

9
22
90

"33

33
18
18

130

139
19

40
41

79
11

329
329
329
329

479
& Coa
ryland

159
34

132

Date
Bonds

1906
1901
1904
1904
1907
1906
1910
1901
1902
1906

1877
1877

1566
1898

1904
1899

1905
1907
1902

1881
1882
1896
1896
1896
1896
1909
1885

I Co
RR
1890
1906
1888

Par
Value

$1.000&c
1,000
1.000
1.000
1.000
1.000

500
1,000
1.000
100

1.000
1,000

50
1.000

500 &c

1,000
1.000

.000 &c
1,000
1.000

50
50

1.000
1,000
1.000
1,000
1,000
1.000

1.000 &C

1,000
1,000
1.000

Amount
Outstanding

['$40935289
1 .900,000
252,000
348,000
466,000

3,399,000
5,00(1,000
100,000
200,000

See text
330,000
250,000
330,000

1,800,000
1,394,000
1,853,000

2.500,000
378,000

12,000,000
720.000
780,000

9,641,600
104,000
999,000
90,000

1,600,000
1,355,000
1.970,000
685,000

1,394,000
50,000,000

Rate
%

When
Payable

4 g
5g
5 g
4^ g
5 g
4H g
4H g
4 g
4 g
5 g
3H
ZK
3H
7
i\i g
4 g

J
M

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

& J
& S

M & N
J & D
A & O
J & J
M & N
J & J
M &
J &
Q—

F

J & Ji

M & S
A 15 & O
F & A
Q—

M

N
J

3H g J
5 g J

3.943,000
1,000,000
1.543,000

3H&4 g
4« g
5g

5 In 1910
6

5 & 6
6
4 g
SH g

3H & 4
4 g
4
4

(5) 4 g
5g
iYi g

&

July 1 1956
Men 1 1921
To Nov 1914
To Dec 1914
To Oct 1 1914
To July 1 1916
May 1 1913
Jan 1 1928
May 1 1942
July 1 1926
May 1911 J4%
July 1 1917
Sept 1 1917
Apr 15 '11

Aug 1 2000
Men 1 1948

3H

J Jan
J Jan

1 1954
1 1939

F
F
F

A
J
J
M
J
J
J
J
J
J

& A
& A
& A

& O

Feb 1 1945
Feb 1 1947
Aug 1 1930

i Equitable Trust Co, N Y
iNew York Trust Co, N Y
I Bankers' Trust Co, N Y
Colonial Trust Co, Pittsb
First Tr & Sav Bk, Chic
Lee.Hlgglnson & Co.Bost
Central Trust Co. N Y
Office. St Louis
'Office. 165 B'way. N Y
Guaranty Trust Co. N Y
Grand Cent Station. N Y

do do
do do

Del Lack & W RR N Y
do do

Manhattan Trust Co. NY
N Y, Portland & Boston
Philadelphia. Pa

Washington & New York
U S Tr Co, N Y: & Bait
Mercantile Trust Co. N Y

Apr 1 '11 2W% Broad St Station, Phlla
& D Dec 1 1910 3%
& J July 1 1911
& N May 1 1912
& J July 1 1936
& J July 1 1936
& JlJuly 1 1936
& J July 1 1936
& JlJuly 1 1911
& JJan 1 2361

do do
do do

Camden Safe Dep& Tr Co
Broad St Station, Phlla

do do
do do
do do

A & O Apr 1 1990
A & O Apr 2 1926
A & OOct 1 1918

Grand Cent Station. N Y

B & O Off, 2 Wall St. N Y
Guaranty Trust Co. N Y
Guaranty Trust Co, N Y

posit. In March 1911 the two 1st M. bondholders' committees were co~
operating with a view to formulating a satisfactory reorganization plan-
V. 91, p. 277, 398, 39, 215, 791. 946; V. 90, p. 1103. 1556; V. 91, p. 1162.
1255, 1386, 1575, 1631, 1712; V. 92, p. 727.

In April 1911 the greater part of the first mortgage bonds had been de-
posited with the two committees. V. 92, p. 190, 796.

Second Mortgage Committee.—Alex. J. Hemphill, Chairman; (Guar. Trust
Co., N. Y., depositary). More than a majority of bonds deposited. V. 86,
p. 1411, 1531; V. 87, p. 348, 1421; V. 91, p. 1513.)

BONDS.—Both classes cover 60 miles of road owned, Pittsburgh ter-
minals and new bridge over Monongahela River, and. further, by deposit
of a controlling interest in the Wheeling & Lake Erie, viz.: $11,870,000
common, $6,423,800 second preferred and $847,500 first preferred stock;
and also by a traffic and trackage agreement with the Wheeling & Lake Erie
and Wabash (abandoned by the receivers by permission of the court) , under
which the latter two companies pledged 25% of their gross earnings from
traffic interchanged to meet any deficiency of Interest and contract with
Carnegie Steel Co. V. 80, p. 1231, 2221; V. 90, p. 1103.

EARNINGS.—8 mos., J1910-11 Gross, $471,755; net, $54,427
July 1 to Feb. 28. \1909-10 Gross, 516,176; net, 119,575

For 12 mos. ending June 30 1910, gross, $743,568; net, $83,572; other
income, $68,003; int., rentals, &c, $227,567; bal., def., $75,991.

Balance sheet Feb. 29 1908, V. 86, p. 1526.— (V. 92, p. 796, 882, 1033.)

WABASH RAILROAD.— (See Map.)—Embraces lines as follows, viz
Owns East of Miss. River. Miles.

Toledo, O., to East Hannibal,
Camp Pt. and Elvaston, 111.. 536

Decatur, 111., to E. St. Louis.. 110
June, near Chicago to Effingham
and Altamont, 111 216

Streator to Falrbury 31
Edwardsvllle Branch 8
Delrey, near Detroit, to Butler. 110
Montpelier, O., on line to De-

troit, to Clarke Junction, near
Chicago 150

Attica to Covington 15
Champaign to Sidney 12

. 50

. 26

Owns West of Miss. River. Miles.
Moberly to Ottumwa, la 131
Salisbury to Glasgow, la., &c._ 15
Des Moines to Moulton, la 95
Brunswick, Mo., to Council

Bluffs. la. (lncl. 41 m. leased) 225
Excelsior Spr. to Milw. June 9

Total owned and leased 2,046
Trackage, &c.

Chicago to Clarke Junction 18
Moberly to Hannibal 70
East Hannibal to Qulncy 17
7 short lines to Quincy, De-

troit, &c. 34
Other lines 54
Windsor, Ont., to Buffalo 275
(Grand Trunk Ry.. V. 66. p. 812.)

Toledo to Montpelier, O
New Haven to Butler, Ind.
Owns West of Miss. River.

St. Louis to near Kansas City.. 275
Centralla to Columbia, Mo 21
St. L. Levee to Ferguson, Mo.. 11 Grand total July 1910 2.515

Also owns entire $10,000,000 stock of Wabash- Pittsburgh Terminal
Ry., 60 miles, which holds a malorlty of stock of Wheeling & Lake
Erie Ry., 472 miles. See those companies.
HISTORY, &c.—Successor In 1889 to Wabash St. Louis & Pacific, fore-

closed. Mo. Pac. system July 1 1910 owned $9,826,200 pf. stk., $2,826,-
200.com. stock and $2,913,200 1st ref. and exten. bonds. V. 78, p. 1110.
Debentures deposited under ref. mtge. are kept alive; also their voting power
LEASE.—Entrance to Chicago Is over Chic. & West. Indiana, of whose

stock this company owns $1,000,000 (dividends, 1896-10, 6% yearly.)

STOCK.—Auth.. com., $159,500,000; pref.. 7% non-cum.. $40,500,000
Issued, com.. $53,189,813: pref.. $39,189,813. Par of shares, $100.
BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an

Issue of 4% "first refunding and extension" bonds, limited to $200,000,000;
$5,000,000 were Issuable at once, $21,862,500 to retire the debentures
and $62,877,000 is reserved to refund or retire the existing bonds, prom-
issory notes and equipment obligations. The balance ($110,260,500)
of the bonds Is to be used only for betterments, development, extension and
equipment. All of the $3,500,000 Series A and all except $1 .277.000 of the
$26,500,000 Series B debentures had been exchanged to July 1910 for
new 4s, Series A receiving, per $1,000, $795 in new 4s, $580 in pref. stock
and $580 in com., and each $1,000 "B" bond $720 in new 4s, $520 in pref.
stock and $520 In com. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p.
285. 1271; V. 86, p. 1665.

Abstracts of the mortgages of 1889 were In V. 49. p. 270-273.
Interest— '96. '97- 99. '00'04. '05. '06. '07. '08 '09. '10. 1911.

"A"bonds(%) 1 6 y'ly. 6 3 6 6 Jan. ,3
•*B" bonds (%» 112 4 Jan. ,2

Detroit & Chicago Exten. mtge. ($3,500,000): abstract, V. 54, p. 1049.
Des Moines Division bonds of 1899. see V. 68. p. 574: V. 69. p. 1248.
A sinking fund now requires $150,000 equipment 5s of 1901 annually;

after 1910 $200,000 yearly. V. 72, p. 185, 582, 822; V. 73, p. 567.
Col. & St. L. RR., V. 73, p. 338, 786. 1012; V. 74, p. 1040: V. 75, p. 686
The $10,000,000 terminal gold bonds of 1904 are Issuable to acquire

from time to time additional terminals at St. Louis and Kansas City, Mo.,
Chicago and Qulncy, 111., Toledo, O., Detroit, Mich.. &c. V. 76. p. 436.,
75.1, 1032: V. 81, p 1437; V. 82, p. 570: V. 83. P 1236; V. 84. p. 997.
The $5,000,000 4 H% notes dated May 1 1905. extended to May 1 1912,

are secured by pledge of $5,000,000 Wabash ref. 4s. $5,000,000 notes of
Wabash-I'lUsburgh Term. Uy. (secured by Pitts. RR. Term. & Coal stock
and bonds) and other collateral. See list, V. 90. p. 915.

Loan to retire $8,000,000 Wheeling & Lake Erie notes which matured
Aug. 1 1908 was extended for Ik mos. from l"eb. 1 1911, the amount then
being $9,380,000, Interest to be paid serni-ann. V. 92, p. 264, 324.

EARNINGS.—8 mos., f 1910-11. _- Gross, $20,329,837; net, $5,680,352
July 1 to Feb. 28. U909-10---GrOSS, 19,389,337; net, 6,164,201
REPORT. —Annual meeting at St. Louis second Tuesday In September.

Report for i 909-10 In V. 91, p. 1020.
Year endinq .June 30

—

1910. 1909. 1908.
Average mileage... 2.515 2,515 2,515

"in f8 $28,886,056 $25,808,033 $25,740,074
earnings 8,349,833 7,110,849 6,890,326

From rent of tracks, &C-.. 874,172 1,137,445 878,504

Total net Income $9,224,005 $8,248,294 $7,774,830

1910. 1909. 1908.
Taxes $851,324 $809,637 $727,470
Track, bridge rent, additions, &c__. 2,884,774 2,566,304 2,402,143
Interest on bonds *3, 672, 189 *4, 291,612 "4, 058, 351
Dividend on "A" debentures (6%) 210,000(6%) 210,000(3%) 105,000
Dividend on "B" debentures (4%) 1,060,000(2%)530,000(1%)265,000

Balance, surplus or deficit sur. $545,719 def.$159, 259 sur.$216,866
* The $799,360 interest on 1st refund, and extension bonds in 1907-08 was

charged against profit and loss, to which was also credited dividends re-
ceived on Series "A" and "B" debentures owned, $328,550. In 1909-10
and 1908-09 "interest on bonds" includes full interest on the outstanding
"first and extension" bonds, less interest reverting to company as owner of
major portion of debenture bonds. See V. 91, p. 1020.

OFFICERS.—Chairman, E. T. Jeffery; Pres.. Frederic A. Delano;
Gen. Mgr., Henry Miller; Treas., F. L. O'Leary: Sec, J. C. Otteson.

Directors—Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway, Edgar
T. Welles, George J. Gould, S. C. Reynolds. John T. Terry, J. J. Slocum,
Wlnslow S Pierce, Jay Gould. R. C. Clowry, W. H. Blodgett and F. A.
Delano. Office, 165 B'way. N. Y.— (V. 92. p. 264, 324, 882.)

WADLEY SOUTHERN RY.—Collins. Ga.. to Rockledge, 90 miles.
Allied with the Central of Georgia Ry., which owns all the $800,000 bonds-
deposited under its short-term notes V. 83, p. 437; V. 85, p. 605. Stock.
$600,000; par, $100. For year ending June 30 1910, gross, $a9,383; net.
Income (lncl. $896 "other"), $14,307; taxes and rentals, $7,791; bal., sur..

$6,516. Pres., W. P. Winburn, Savannah.— (V. 83, p. 975.)

WARREN RR.. N. J.—New Hampton Jet. to Dela. Bridge, N. J., 18.8
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and Interest

on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.)

WASHINGTON CENTRAL RY.— (See Maps Northern Pacific.)—Owns
road. Cheney to Coulee City, Wash., 109 miles: branch from Coulee City
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898.
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay
Interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66.

p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p. 691.)

WASHINGTON COUNTY RY.—Owns Washington Jet., on the Maine
Central RR., northeasterly to Calais. Me., 103 miles; branch to Eastport.
16 m., and Princeton, 20 m.—total, 139 m. In Mch. 1911 a law was passed
permitting the Maine Central to merge the road. V. 92, p. 727. For year
end. June 30 1910, total oper. revenue, $483,018; net over taxes, $133,504;
other inc., $1,552; charges, $94,087; improvements, $30,320; bal., sur.,

$10,649.— (V. 92, p. 727.)

WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Qulnsonla.
Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum-
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000
stock. Reading Tr. Co. Is mtge. trustee.—V. 73, p. 392.

WASHINGTON & VANDEMERE RY.—See page 170.

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts
Ave., Washington, D. C, with terminal and approaches; opened Oct. 27
1907. V. 85, p. 1144. The Phlla. Bait. & Wash. (Penn. RR. system) and
the Bait. & Ohio own the outstanding $4,122,000 stock (auth. amount
$5,000,000) and guarantee the bonds, of which $10,000,000 bearing 3>$%
Int. was sold In April 1905, $311,000 4s Feb. 1909 and the remaining $1,-

689,000 (4s) in July 1909. V. 80. p. 1973; V. 76, p. 812, 594: V. 77, p.

252; V. 80. p. 652, 1176, 1364: V. 85, p. 42: V. 89, p. 44. Form of guaranty.
V. 84, p. 1368. Other tenants. Southern Ry.. Wash. South. Ry. and Ches.
& Ohio Ry.— (V 89. p. 44, 1543.)

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.—See
page 170.

WEST JERSEY & SEA SHORE RR.— (See Map Pennsylvania RR.)—
Owns all the lines on the Pennsylvania system In Southern New Jersey.

Including Camden, opp. Philadelphia, to Atlantic City (59 miles). Camden
to Cape May, 82 miles, &c, total, 321 miles. V. 62, p 366,871. Of this

Camden to Atlantic City, with branch, total about 75 miles, is equipped
electrically. Has traffic agreement with Atlantic City & Shore (electrlo)

RR. and optloo to purchase major'ty of Its $1,000,000 stock between May 1

1913 and May 1 1918. V. 85. p. 162; V. 86. p. 1220.
STOCK.—Penn RR. held Jan. 1 1911 $4,969,050.

DIVIDENDS.—Common Sept. 1896 to March 1905. lncl., 5% yearly;

then to '07, lncl., 6% y'ly; '08, 4%; '09, 4 H% ;
'10. 5% A.-O.) :

'11, Apr.,2\H
BONDS.— First consol. mtge. Is for $7,000,000. of which $1,090,000

reserved for prior Hen bonds when due, $750,000 4s having been sold Oct.

1909 to redeem the $750,000 West Jersey 6s due Nov. 1 1909. V. 62.

p. 1179: V. 84. p. 160; V. 89, p. 995.

EARNINGS.—2 mos., / 1911 Gross, $634,061; op. def., $92,509

Jan. 1 to Feb. 28. 11910 Gross, 592,271; op. def., 79,109
REPORT.—Report for 1910 was In V. 92, p. 873, showing: Gross, $a,-

981 673- net, $1,101,219; other income, $05,081; charges, $434,002; dlvs. at

4% on common (and 6% on special guar.) call for $488,320: extraonl. exp.,

.SI 13 U):i; l>rin. equip, trusts, $1,325; bal., $100,000, transferred to reserve

for additions and betterments. In 1909, gross, $5,421,434; net, $1,130,162.
— (V. 92, p. 873, 882.)

WEST SHORE RR.— (See Maps N. Y. Central & Hudson River.)—Wee-
hawken. N. J., opposite N. Y. City, to Buffalo, N. Y., with branches,

436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlvllle, 43 m.
Between Utlca and Syracuse Is being equipped electrically.

LEASE.—Leased in 1885 for 475 years to the New York Central &
Hudson River and all earnings, &c. Included In that company s report.

The $10,000,000 of stock Is owned by the New York Central Company
In April 1911 merger with the latter was contemplated. V. 9., p. 9o7.

BONDS— The bonds cover 479 miles of road, and also the terminals

at Wcehawken. Abstract of mtge. In V. 42, p. 170. Notes payable to

N. Y. Cent. & H. R. RR. Dec. 31 1910, $9,804,880.— (V. 92, p. 9o7.)

WEST VIRGINIA & PITTSBURGH RR.— (See Map Ball. & °'iin
:

)—
Clarksburg, W. Va.. to Rlchwood, W. Va.. 120 miles, with branch, 6 miles.
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RAILROAD COMPANIES
[For abbreviations, &c, see notes on first page]

Western Maryland—
Pref stock 4% non-cum $10,000,000 red conv text.
1st mtg $50,000,000 g Me.xc'&r
Equip certs due seml-an red 102 V3 (V. 88, p. 55)--
West Va Cent & P 1st M g $3,600,000 as'm'dJVlp.c*
Piedmont & Cumberland 1st M gold assumed Me
Coal & Iron Ry 1st M gassum(V 71, p 1166) .Me.Ba
Potomac Val 1st M $2,000,000 gassum__MeBa.c*&r
Lines Leased (x) and Controlled by Ownership of all
xy Bait & Cumb Val Ry 1st mtg Interest rental.

.

xy Bait & Cumb Val RR 1st mtge interest rental.,
x Balt&Cum Val RR Ext stk gu ($270,000 car 7%)

First mortgage Interest rental Ba
xz Bait & Harrlsburg Ry mortgage gold__MeBa.c*
xy Bait & Harrlsburg Ry W Ext gold guar.MeBa.c*

Western N Y & Penn— 1st M ($10,000,000) g..Me.c*
General mortgage $10,000,000 gold Un.c*
Income bonds $10,000,000 gold non-cum_ .FP.c*

Western Pacific—1st M $50,000,000 g red 105 Eq.C &r
Second mtge $25,000,000 gold s f redeem par Ce

Western Pennsylvania—See Pennsylvania RR.
Wheeling & Lake Erie—Receiver's certificates

Receiver's certificates extended In 1910
do do
do do $1,429,000..
do do $188,500

First mortgage Lake Erie Dlv gold Me.c*
First M Wheeling Div $ & £ (2d on 187 m) g..Ce.c*
Extension an- Improv't M ($1,900,000) gold..Ce.c*
First consol mortgage gold $15,000,000 Me.c*
General mortgage $35,000,000 gold Ce.c*&i
Notes gold secured by $12,000,000 4s N
Car trusts July 1910 payable seml-ann & annually
Equipment bonds $2,500,000 gold s f (see text). .Me
Equipment trust notes gold

Wheeling Term—1st M $2,000,000 g s f guar p & i.c&r
White & Black River Valley— 1st M g int guar..F.c^

Miles
Road

(text)

"132
29
45
31

(y) or
3
5

"27
66
15

600
600

"927

187
50

260
451

10
62

Date
Bonds

1902
1909
1881
1886
1900
1891

Majori
1879
1879

1881
1886
1888
1887
1895
1895
1903
1908

1908
1908
1909
1909
1910
1886
1888
1889
1899
1905
1905

1902
1904
1900
1900

Par
Value

$1,000
1,000
1,000
1,000
1,000
1,000

ty (z) ofS
500

100 &c
50

1,000
1.000
1,000
1,000
1,000
1.000

100 &c
1.000

1,000
1.000
1,000
1,000
1,000

1,000
1,000
1,000
1.000

Amount
Outstanding

$10,000,000
42,518.000

432,000
3,250,000
650,000

1,000,000
1,300,000

took—See st
48.500
72,800

390,600
230,000
690,000
240,000

9,990,000
10,000,000
10,000,000
49,925,000
25,000,000

107,350
234,000

1,859,000
1,429,000
188,500

2,000,000
894,000
409,000

11,697,000
See text
8,000,000

116,500
1.79H.000
387,000

1,566,000
600,000

Rate
%

See text
4 g
5
6
5
5
5

atement
6
6
5&7
6
5 g
5 g
5g
4 g
5
5 g
5 g

g
g
g
g

c>

When
Payable

Q—

J

A & O
J & J

&

Last Dividend
and Maturity

& A!
& A

J
F
F
J & J
of each c
J & J

&
&
&
&

M &
J &
A & O
Nov 1

M & S
J & J

19

J
J
3
M

Apr 20' 11, 1%
Oct 1 1952
July 'll-Jan
July 1 1911
Aug 1 1911
Aug 1 1920
Jan 1 1941
ompany.
July 1 1929

1929
1911
1931
1936
1938
1937
1943
1943

July
Jan
July
Nov
May
Jan
Apr
Apr
Sep 1 1933
July 1 1952

July 1 1911
May 1 1911
May 1 1911

...May 1 1911

..'Jan 1 1912
O Oct 1 1926
J July 1 1928
A Feb 1 1930
S Sep 1 1949
A Aug 1 1955
AiAug 1 1908
!To Nov 1914

J & J Jan 1 1922
Various .To Dec 1914
F & A'Aug 1 1940
J & J June 30 1980

&
&
&
&
&
&

Places Where Interest and
Dividends are Payable

Office. 120B'way. N Y
Mercantile Tr Co, N Y

do do
do do
do do

Merc Tr & Dep Co, Bait
Mercantile Tr Co, N Y

Merc Tr&Dep Co, Bait
do do
do do
do do
do do
do do

New York Trust Co, N Y
do do

Fidel Trust—When earn
New York & San Fran
New York

Mercantile Trust Co. N Y
Central Trust Co, N Y

do do
Mercantile Trust Co. N Y

See text
Various
Jan '11 coup paid wh due
Various
Office, Pittsburgh
First National Bank, N Y

also from Weston, via Buckhannon to Pickens, 50 miles; total. 176 miles.
Leased to Baltimore & Ohio for 999 years from Sept. 1 1899, per plan in
V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped
with agreement reducing the Interest from 5 to 4% : option to retire bonds at
par expired Sept. 1 1904. V. 69, p. 439, 646. Com., $2,500,000, and pref..
$900,000, all deposited by B. & O. under its own Pitts. L. E. & W. Va.
System mtge. Mtge. covers road and equip, and 134,842 acres of timber
coal and mineral lands In West Virginia.— (V. 71, p. 810.)

WESTERN (THE) RY. OF ALABAMA.—Selma to West Point. 132 m
Georgia RR. and Cent, of Georgia each own half the $3,000,000 stock.

DIVIDS.— /'94-'96. '97. '98. '99. '00. '01. '02-'06. '07-'10. 1911.
Percent 1 2 y'ly 3 5 4 2 4 y'ly 5 y'ly Jan., 2 ^

For year ending June 30 1909, gross, $1,073,099; net, $269,049; othe
Income, $26,183; charges, &c, $138,550; divs., $150,000.— (V. 82. p. 336.)

WESTERN MARYLAND RY.—
Lines Leased— (150.8 m.) Miles.

Bait. &Cumb. Val. (3 cos.) '34.1
Bait. & Harrlsburg (3 cos.) '97.6
Washington & Franklin '19.1
Trackage in Baltimore 2.7

(• See this Co.)

Lines Owned— (390.7 m.) Miles.
Maryland division, Balto., via
Hagerstown & Wmsport. to
Cumberland, Md 171.0

West Va. dlv., Maryland to Bel-
lngton and Durbin, W. Va.,
with branches 218.5
Total July 1 1910 (also 44.51 m. 2d & 220.92 m. side. &c. track).. 543.0

Through West Va. Cent. & Pitts., acquired 135.000 acres of bituminous
coal lands, 23 mining plants, 823 coke ovens, &c.

In 1907 acquired stock of George's Creek & Cumberland, Cumberland to
New Detmold, Md., 21 miles, with 4 branches; total, 33 miles (V. 88, p.
1003; V. 90, p. 772.)

In May 1910 began building an 87-mile connecting line (of which 18 H
under charter of Georges Creek & Cumberland and 68 H under that of Con-
nellsville & State Line RR.) with the Pitts. & Lake Erie, with which a 99-
year traffic agreement was made from a point 2 miles west of Cumberland,
Md.. to Connellsville, Pa. V. 90, p. 238, 850, 1297, 1364; V. 92, p. 120, 324.

ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan
V. 89, p. 287, to the Western Maryland Railroad, foreclosed Nov. 19 1909
subject to first mortgage of 1902. V. 89, p. 1484, 1142, 1349.

The holders of the $10,000,000 old gen. lien bonds received par for princi-
pal in the new pref. stock and $8.36 in new com. stock for unpaid overdue
coupons, incl. that of Oct. 1 1909. with int. thereon, and also had the right
to subscribe for 50% of their holdings in new com. stock at 40 (see below).
A bankers' syndicate purchased $20,685,400 of the new com stock to

provide the $8,274,160 cash required to retire the temporary obligations
for new property, betterments and improvements, and further outlays to be
made therefor in excess of $600,000. and offered the general lien bond-
holders the right to subscribe for 50% of their holdings, I. e., $5,000,000
new stock, at 40, or $2,000,000, and to the holders of the old com. stock
($15,685,400), 100% In new common stock on payment of 40% thereof, or
$6,274,160 In cash.

STOCK—Pref. stock, non-cum. 4%, $10,000,000, all outstanding. Is

pref. both as to dividends and in liquidation and convertible at option of
holder Into com. stock at par and re-lssuable as such without Increasing the
aggregate amount of stock and redeemable at company's option at par.
Com. stock auth., $50,000,000; outstanding, $49,429,230, incl. $25,469,670
which was underwritten and offered to stockholders pro rata at 50, payable
10% each April 5 and Oct. 1 1910, April 1 and Oct. 1 1911 and April 1 1912,
or optionally in full at any time, the proceeds of the stock to be used to con-
struct the 87-mlIe road from a point 2 miles west of Cumberland, Md., to
Connellsville. Pa. V. 90, p. 850, 628, 448; V. 91. p. 338.
DIVIDENDS.—1st quar. dlv. on pref., 1%. paid Apr. 20 1910; July, 1%:

Oct., 1%; 1911, Jan., 1%; Apr., 1%.
BONDS.—The 1st M. is a direct 1st lien on 157 miles, a direct 2nd

lien on 227 m. add'l, and also covers practically all the stock of proprietary
and leased cos. owalng 131 miles of road, subject to $1,281,500 under-
lying bonds, making a total of 522 miles covered; also covers coal and coke
properties. V. 75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and
V. 81, p. 266; V. 80. p. 473, 1914; V. 81, p. 614; V. 83, p. 273; V. 89,
p. 666; V. 92, p. 120.

RAILROAD EARNINGS.—11910-11. Gross, $4,821 ,143: net, $1,673,291
8 mos., July 1 to Feb. 28. \ 1909-10. Gross, 4,531,849; net, 1,717,102

REPORT.—Report for 6 mos. ending June 30 1910, in V. 91, p. 1707.

New Company —Receiver's Report of Old Co.—
6 Mos. end. June 30. GMos.end. — Yr.end.June 30

1910.
$

Gross earnings 3,644,068
Net (after taxes) 1,510,241
Dividends received 262,310
Other income. 34,384

1909
$

2,858,430
921,571
247,526

8,981

Dec. 31 '09. 1909.
S S

3,437,790 5,952,696
1,254,020 2,044,514
283,502 558,146
48,619 17,080

1908.
$

5,648,278
1,862,592
623,565
23,779

Total net income. ..1,806,935 1,178,078 1,586,141 2,619,739 2,509,936

.1,021,610 1,021,610 1,021,610 2,043,220 2,264,893Interest on bonds..
Rentals leased lines... 83,728
Other interest
Other deductions 33,600
Pref. stock div. (2%). 200,000
Add'ns & betterments

84,156
64,534
65,753

118,674
85,597
39,529

47,688 128,564

202,862
121,402
129,092

98", 172

171,972
335,799
79,145

1~8~,116

Bal., sur. or def ..s. 467,998 d. 105. 663 s. 192, 167 s. 24.991 d.359,990
Pres., Alexander Robertson.— (V. 92, p. 120. 32 1. 1111.)

WESTERN NEW YORK & PENNSYLVANIA RY.— («ee Map Pennsyl-
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to OH
City. Pa., 136 miles: Oil City to Olean, 110 miles; Stoneboro to Mahonlng-
town, 37 miles; branches. Including proprietary lines, 198 miles- total owned,
597 miles: trackage, 53 miles: total, 6 50 miles.

ORGANIZATION.—Reorganization Mch. 18 1895 (per plan in "Sup-
plement" of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895.

In 1900 the Penn. RR. purchased $19,402,686 of the $20,000,000 stock at
$9 per share (par $50), $9,165,000 Inc. bonds at $300 per bond, and leases
the road for 20 years from Aug. 1 1903, subject to termination on 60 days'
notice. V. 75, p. 1255.

BONDS.—AVstract of 1st M. In V. 47, p. 109. Dec. 31 1909, $395,000
income bonds were In the treasury. Mortgages and ground rents, $562,428.
equipt. trusts Dec. 31 1910, $543,779.

ANNUAL REPORT.—Report for 1910, see "Chronicle" about Apr. 29.
Years ending Dec. 31

—

1910.
Gross earnings $8,458,269

1909.
$7,794,613
$1,005,908

499,500
400,000
503,018
395,889

1908.
$7,240,235
$310,129
499,500
400,000
447,268
451,639

Net earnings after taxes $572,606
Interest on first mortgage 499,500
Int. on gen. mtge. (see above) 400,000
Car trusts and other interest 419,839
Miscellaneous and extraordinary 965,411

Balance, deficit $1,712,144 $792,499 $1,554,390— (V. 89, p. 105; V. 90, p. 978, 1103, 1483; V. 92, p. 957.)

WESTERN PACIFIC R Y.— (See Map Denver & Rio Grande.)—Salt Lake
City, Utah, to Oakland (San Francisco), with branches, 927 miles; operation
for (some) freight begun in Dec. 1909. Through passenger business was
begun Aug. 22 1910. V. 91, p. 216, 590, 523. The Denv. & Rio Gr. owns
two-thirds of stock and agrees to meet any deficiency in earnings to provide
Interest on bonds. V. 80, p. 1730; V. 91, p. 590.

Stock authorized, $75,000,000; par of shares, $100; V. 81, p. 728. Bonds.
$49,925,000. have been sold; see table above; sink. fund. $50,000 yearly,
beginning Sept. 1910. V. 78. p. 1168; V. 80, p. 1480; V. 81, p. 32; V. 86.
p. 1287; V. 87, p. 40, 286; V. 88, p. 102. 565, 1063, 1130. The $25,000,000
2d mtge. bonds, which were purchased by Den. & Rio Grande to complete
the road, are deposited under its "first and refunding" mtge. V. 86, p.
1227; V. 87, p. 741; V. 90, p. 848. Pres., E. T. Jeffery; V.-P., T. M. Schu-
macher.— (V. 89, p. 1224. 1544; V. 90, p. 772; V. 91. p. 216, 590, 1513.)

WHEELING & LAKE ERIE RR.— (See Map of Wabash RR.)—Includes:
Lines owned— Miles. I Miles.

Toledo. O., to Martin's Ferry 212 Cleveland Belt 8
Cleveland to Zanesville, O 144 Various branches owned 76
Canton to Sherrodsvllle 45|Branch oper., perp. lease 21
Toledo Belt Line 5|

Total July 30 1910. ..513

HISTORY.—Organized in 1899. per plan In V. 66, p. 1142; V. 68, p. 830.

STOCK.—Common, $20,000,000; 1st pref., 4% non-cum., $4,986,900:
2d pref., 4% non-cum., $11,993,500. Par, $100. Wabash-PIttsburgh
Terminal Ry. owns $11,870,000 common, $6,423,800 2d pref. and $847,500
1st pref. stock. V. 78, p. 2386, 2444.
Owns majority of stock of the Pitts. Wheeling & Lake Erie Coal Co.,

leased In 1901 to June 1 1911 to other parties. V. 88. p. 749, 104; V. 89,
p. 995. Controls Sugar Creek & Northern (cut-off), Bolivar to Orrvllle,
22 miles. V. 89, p. 227.
The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and

Salem to Washingtonville, O., 7 miles. Is owned, but operated separately.
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and
$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y.. trust.

RECEIVERSHIP.—On June 8 1908 B. A. Worthington was appointed
receiver. V. 86, p. 1469. On Aug. 7 1908 $364,000 2-year 6% receiver's
certificates were authorized, and In Sept. $233,940 to pay the Sept. 1908
coupons on the first consols and In Mch. 1909 $373,000 6% cents, to pay
the $233,940 coupons on the first consols and $139,970 for taxes. V. 87.
p. 416. 616; V. 88, p. 626. On April 17 1909 $1,429,000 2-year 6% receiv-

ers' certfs. were auth. for Improvements. V. 88, p. 75S, 1063; V. 89, p.
1544. On Nov. 17 1908 $1,859,000 of 6% receivers' certfs. were authorized
redeemable at any time after one year. V. 87, p. 1359. In July 1910 per-
mission was given to issue $188,500 certificates to complete the Sugar Creek
& Northern RR. All certificates will mature or have been extended to
Mav 11911. V. 91, p. 216. In Sept. 1908 foreclosure was begun under
gen. mtge. V. 90, p. 1536.

In June '08 Brown Bros. & Co. and Maitland, Coppell & Co. requested
1st consol. M. bondholders to communicate with them. V. 86, p. 1591.
Committee for Equipment Bunds Due 1922.—F J. Llsman, Chairman:

Wm. G. Edtnburg, Sec: Columbia Tr. Co., N. Y., depos.;V. 87, p. 168.

BONDS.—Mtge. of 1899, see application to list. V. 71, p. 34. 542; V. 72.
p. 534. 628; V. 74. p. 1040: V 77. p. 2392.
Equipment bonds of 1902 may be purchased at not exceeding 105 and In-

terest or drawn by lot at 1 08 and Interest (or the sinking fund may be applied
to the purchase of additional equipment) to the following amounts: $100,000
yearly to Jan. 1 1909, then $100,000, $125,000, $150,000 and $175,000
yearly for each successive period of 4 years. V. 74, p. 578.
The stockholders In 1905 authorized $35,000,000 4% bonds, of which

$12,000,000 were pledged to secure $8,000,000 notes sold for double track
and other Improvements and equipment. The notes not being met at ma-
turity, on Aug. 1 1908, were purchased by a syndicate. V. 81. p. 669.
778; V. 83. p. 1287; V. 87. p. 286. 348.

LATEST EARNINGS.— 1 1910-11. .Gross, $4,595,784; net, Si. 358. 813
8 mos., July 1 to Feb. 28. \ 1909-10.. Gross, 4,633,016; net, 1,405,096

REPORT.—For year ending June 30 1910 In V. 91, p. 712. In 1909-10 of
rev. fght., products of mines furnished 67.58% (bituminous coal, 44.09%).
Fiscal Gross Net (Over Other Mtg. Bond Other Balance,
Year— Earnings. Taxes). Income. Interest. Deduc. Sur. or Def .

1909-10.56,950,437 $1,912,878 $32,297 $633,030 $773,694 sur. $537,451
1908-09. 5,633,645 1,172,591 dr.25,685 321,110 798,364 sur. 27,432
1907-08. 5,397.001 846,714 160.186 1,033.030 577,797 def. 603. 927

Interest on bonds in 1909-10 includes int. on consol. M. bonds for entire
year, against 4 months only In 1908-09. Int. for remaining 8 months In
latter year having been paid from proceeds of receiver's ctfs. "Other de-
ductions" in 1909-10 Include, In addition to Int. on equipment obligations.
Int. and discount, and rents for road and equipment, the following: Int. on
receiver's ctfs.. $234,112; discount on receiver's ctfs., $14,280, and equip-
ment obligations paid by receiver, $245,000.
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend Places Where Interest ana
[For abbreviations, <fec. see notes on first page] Road Bonds Value Outstanding % Payable and Maturity Dividends are Payable

White Pass & Yukon—Stock £1.700,000 £10 £1,375.000 2 in 1910 J & J Jan 14 '11 1% Office 7 Moorgate St, Loo
Cons 1st M deb stk red after 1920 no 1900 £10 &c £746.702 5 J & J Dec 31 1930 do do
Mortgage debentures (navigation bonds) redeem 105 1901 £100 £255,555 6 J & J Jan 1 1930 Glyn, M, C & Co, London

Wichita Falls & Northw—First M g red 105.FC.xc&r 153 1909 1.000 2,300,000 5g J & J Jan 1 1939 Eqult Tr Co, N Y <Sc Chic
Pan Handle Dlv 1st lien collat tr M gold s f-.FC.c 58 1910 1.000 900.000 5g J & J Jan 1 1925 New York and Chicago
1st M notes redeemable 103 18

52
1910
1908 1.000

220.000
780,000

6
5g

A & O
J & J

Oct 1 1912
Jan 1 1938

Fidelity Tr Co, MUw
Wichita Falls & So—1st M $780,000 g gu p&l s f.FC.C Eq Tr Co, N Y & Chicago
Wilkes-Barre & Scranton—Stock 5% rental 4.37 50 500,000 5 Dec 31 Dec31 1910 5% 437 Chestnut St, Phlla

First mortgage gold guar p & 1 by L C & N Co 4.37 1888 1.000 500,000 4« g M & N May 1 1938 do do
Williams Valley—First mtge $120,000 authorized 11 1903 500 120.000 5 J & D Dec 1 1923 Tower City (Pa) Nat Bk
Williamsport & Nor Br—First mtge $750,000 g.FP.c* 47 1901 1,000 545.000 4M g J & J July 1 1931 Fidelity Trust Co. Phlla
Wilmington Columbia & Augusta—See Atlantic Coast Line RR.
Willmar & Sioux Falls—See Great Northern
Wilmington & Northern—1st M call In 1907 lnt guar.r 88 1887 500 354.000 5 J & D Dec 1 1927 Reading Terminal, Phlla

General mtge $1,000,000 gold p & 1 guar(end) .PeP.r 88 1892 1.000 406.000 5g Quar Aug 1 1932 do do
Wilmington & Weldon—See Atlantic Coast Line RR
Winona Bridge— First mtge gold s f redeem at 110..

F

1.03 1890 1,000 384,000 5B M & S Sept 1 1915 209 Adams Street Obf
Winston-Salem Southbound— 1st M g gu__Usxc*&r* 89 1910 1.000 5,000,000 4 g J & J July 1 1960 United States Tr Co, N Y
Wisconsin Cent Ry—Pref stk 4% n-c $12,500,000 auth 1U0 11.267,105 See text Quar Oct 1 '10 2%

All 1899 1,000 23.873.000 4 g J & J July 1 1949
Marsh & S E Dlv first mtge gold subj to call 105. Us 33 1901 1.000 400.000 4 g M & N May 1 1951

\ Sup & Dul Dlv &Term M $7,500,000 g (textJ.Us.c* 160 1906 1.000 7.500.000 4 S M & N May 1 1936 New York
Chicago Wise & Minn first mtge gold assumed c* 122 1885 1.000 776,000 6 M & S Mch 1 1916 Bank of Montreal
Milwaukee & Lake Win first mtge gold assumed.. c* 66 1882 1.000 604,000 6 g J & J July 1 1912
First and ref M gold $60,000,000 auth xc'&x --- 1909 $&£ 2,500,000 4 g A & O Apr 1 1959
Equipment trusts gold due $60,000 yearly Mp .. _ _ 1902 115,000 5 g J & J July 1 1912

.

Car trusts various dates July 1910 1,208.292 4 & 4 H To July 27 1916
Wisconsin & Michigan—First mtge gold $951,000.Mp 127 1895 1.000 1.305.585 5 g J & J Jan 1 1945 See text

General mortgage gold (see text) 1905 1,000 V81, p 1842 4 g F & A Feb 1 1955 New York
Wise Minn & Pacific—First mtge (see text) g.-.Me.c' 271 1900 1.000 6,232.000 4 g A & O Oct 1 1950 J P Morgan & Co. N Y
Wisconsin & Northern—First M $10,000,000 g.Us.c* 1907 1.000 See text 5 g J & J July 1 1932 New York
Worcester Nashua & Rochester—Stock ($3,600,000). 94 100 3.099,800 5 X In '10 J & J Jan 3 '11 2H% American Trust Co. Bost

Worcester & Nashua first] f

mortgage of 1879 se-)($511,000 due In 1913) J
cures all equally J I

47 1905 1.000 150,000 4 g J & J Jan 1 1935 do do
47 1890-3 1.000 1,246,000 4 J & J Jan 1913 & 1930 do do
47 1894 1,000 380.000 4 A & O Oct 1 1934 do do

Wrightsv & Tennille—1st M s f g red 102 H beg '12. c* 104 1907 1.000 200,000 5g J & J Jan 1 1958 Tennille, Ga
Yosemite Short Line Ry—See Sierra Ry of California
Yosemite Valley—First mtge $3,000,000 gold s f___c* 78 1906 1.000 3,000,000 5g J & J Jan 1 1936 Mech Trust Co. San Frao

OFFICERS.—Chairman of Board, Myron T. Herrlck, Cleveland; Pres..
Edwin Gould. New York; Sec. and Treas.. H. B. Henson, New York.
DIRECTORS.—E. T. Jeffery. Edwin Gould, R. C. Clowry. Kingdon

Gould, Alvln W. Krech and W. E. Connor of New York; Myron T. Herrick,
George A. Garretson. E. W. Oglebay, H. P. Mcintosh, B. A. Worthlngton
and W. M. Duncan of Cleveland; and C. M. Spitzer. F. J. Reynolds and
S. C. Reynolds of Toledo, O.— (V. 91. p. 40. 96. 216. 712.

WHEELINO TERMINAL RY.—Owns a railway bridge at Wheeling. W.
Va., and about 10 miles of terminal track. Successor of Wheeling Bridge &
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all owned by
Pennsylvania Company, which guarantees principal and Interest of bonds,
of which $400,000 are reserved for additions and Improvements; mtge.
trustee. Commercial Trust Co. of Phlla. Form of guaranty, V. 76, p. 655.
Penn. RR. on Jan. 1 1911 owned $1,263,000 bonds. Dividends, 2% paid In
1906 and 1907. Cal. year 1910, gross, $43,929; op. def., $22,246;other Income
$97,886; charges, $62,640; bal., sur.. $12,999. Sec, S. B. Liggett.

—

<V. 76. p. 655.)

WHITE & BLACK RIVER VALLEY RR.—Brlnkley to Jacksonport,
Ark., 56 miles; Wivllle, Ark., to Gregory, 6 in.; total, 62 miles. Leased for
80 years from July 1 1900 to the Choctaw Oklahoma <& Gulf RR. for guar-
anty of Int., endorsed on bonds. Stock auth., $1,875,000; paid In, $323,-
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut off
for the first 10 years and $200,000 are reserved for extension to Batesvllle.
—(V. 72, p. 189; V. 90. p. 504.)

WHITE PASS & YUKON RY —See page 170.

WICHITA FALLS & NORTHWESTERN RY.— (See Map.)—Owns from
Henrietta, Tex., to Elk City, Okla., 153 miles, and from Altus, Okla., to
Wellington, Tex.. 58 m. This Includes the Wichita Falls Ry.. Henrietta,
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated
by Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930. pro-
viding for division of rates. The extension from Altus, Okla., to Welling-
ton, Tex., 58 miles, under the charters of the Altus Wichita Falls & Hollls
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 1910—see
BONDS below. The Wichita Falls & Southern Ry., controlled by same In-
terests, completed from Wichita Falls to Newcastle, 52 miles. In Sept. 1908.
Stock auth. and Issued, $1,000,000; par $100. The 1st 5s of 1909 ($2.-

300,000. all Issued) are secured on 153 miles by direct 1st lien or deposit of
securities; sink. fd. of 1% payable seml-ann. V. 88, p. 1439. The Panhandle
Dlv. coll. tr. 5s of '10 are secured by first lien on road between Altus, Okla.,
and Wellington, Tex., 58 miles, by deposit of all the stocks and bonds Issued
by companies comprising the division, and further by a lien on the main
line from Henrietta, Tex., to Elk City, Okla.. 153 miles, subject to the
$2,300,000 outstanding bonds. V. 90. p. 700. Wlch. F. & So. bonds
($780,000 outstanding) guar. p. & I. by Wlch. Falls Ry and W. F. &
Northwestern. V. 88, p. 687, 884. 946.
The $220,000 1st M. 6% notes of 1910 are secured by a closed first mtge.

on the extension of the main line from Elk City to Hammon, Okla., 18
miles. V. 91. p. 1329.

LATEST EARNINGS.—11910-11 Gross, $710,368; net. $427,487
7 mos.. July 1 to Jan. 31.11909-10 Gross, 352,086; net. 243.363

Report for year ending June 30 1910 in V.91, p. 1707, showed, gross,
$592,421; net after taxes, $370,324; int., rentals. &c. $156,272; bal., sur.,
$214,052. In 1908-09, gross. $389,078; net, $232,948. Pres.. Joseph A.
Kemp; Vlce-Pres., Gen. Man. and Purch. Agent, Frank Kell; Sec. and
Treas., Wiley Blair, Wichita Falls, Tex.; Aud., M. M. Murray.— (V. 90,
p. 448, 561. 700; V. 91. p. 465. 1329. 1708.)

WILKES-BARRE & SCRANTON RY.— (See Map Reading System.)—
Owns from Scranton to Mlnooka Jet.. Pa., 4.37 m., of which 1 J4 miles is

double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which
holds all the stock) during corporate existence less one year, at $47,500
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of
road ($1,141,676) and taxes.

WILLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 11.16 miles
Stock authorized, $120,000; outstanding, $90,000; par of shares, $50.
In April 1907 the Reading Co. obtained control. V. 84, p. 933. For year
1908-09, gross, $29,858: net income, $7,450; charges, $9,310; bal., def.,
$1.860.— (V. 84, p. 933.)

WILLIAMSPORT & NORTH BRANCH RR.—Hall's to Satterfleld, Pa.,
and branch, 47 miles; leases Kagles Mere RR., 10 miles; total, 57 miles.

Stock (authorized, $2,000,000), common. $923,950; preferred. $400,000;
par, $50. In Sept. 1909 $150,250 preferred stock was purchased by new
parties. V. 89, p. 780. The 4 Hs of 1901 cover the road and 3,000 acres
of coal lands In Sullivan County, Pa., $250,000 being reserved for extensions,
V. 72, p. 990, 1280. Equipment trusts June 30 1910, $30,000; bills paya-
ble. $19,597.

For year ending June 30 1910. gross, $140,408; net, $44,820; charges,
$35,681; bal.. sur., $9,139. Pres.. S. D. Townsend, Hugheavllle. Pa.;
Sec. and Treas.. F. W. Corcoran, N. Y.— (V. 89, p. 780.)

WILMINQTON & NORTH. RR—WINONA BRIDGE.—See p. 17)

WINSTON-SALEM SOUTHBOUND RY.—Owns Wnlston-Salem, N . C,
on Norfolk fc Western, to Wadesboro on Atlantic Coast Lino KH., 89 miles,
completed March 1911. The two roads named jointly and severally guar-
antee the $5,000,000 bonds, prln. and int. See form, V. 92, p. 396.— (V. 92, p. 396.)

WISCASSETWATERVILLE& FARMINQTON.—See Issue f Jan. 1908.
WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago

to Ashland, Wis., and Lake Superior Iron mines; also to St. Paul and Minne-
apolis and to Superior and Duluth. By car ferry connects with the I'ere
Marquette and has a short line to the East. V. 63. p. 117. System Includes:

Lines owned— Miles.
Chic, to Trout Brook Jet.. Wis.. 452
Abbotsford to Ashland. Wis 13.1
Owen to Superior 153
Branch to Bessemer 34
Stevens Point to I'ortage City . . 71
Neenah to Manitowoc . 37

Lines owned— Miles.
Marshfleld to Nekoo.sa 33
Other branches. 82
Trackage to Chic, Mln., &c 15
Rugby to Milwaukee, &c 28

Total June 30 1910. 1,038

Extension from Ladysmlth to Superior, Included above, 115 miles, was
opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910.
V. 81. p. 1263; V. 82, p. 1324; V. 83. p. 986; V. 88. p. 102.

ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co.. fore-
closed per plan V. 68. p. 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909
Minn. St. Paul & S. S. M. acquired 51% of common stock, affording that
road a Chicago connection, the road being leased for 99 years from April 1

1909, and most of the preferred stock exchanged for Minn. St. P. & S. S. M.
leased line certificates, secured by deposit of Wise. Cent. pref. stock, on
which 4% dlvs. are paid. V. 88. p. 159, 232. 566, 626, 750. 1003. 1439;
V. 89. p. 780.

STOCK.—Stock, authorized, common, $17,500,000; pref., 4% non-
cum., $12,500,000. Outstanding, common, $16,146,767; pref.. $11,267,105;
par of shares, $100. After 4% dividends on both classes shall have been
paid In any year, both shall participate equally In any further dividends
for such year. The preferred has the right to elect a majority of the
directors on failure for two successive years to receive 4% per annum.
DIVIDENDS.—First dlv. on pref., 4% for the year, paid 1% Dec. 23

1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On |June 15
1910 2% out of surplus prior to Jan. 1 1910; Oct. 1, 2%. V. 90, p. 1364.

BONDS.—The 1st gen. gold 4s of 1899 are secured by a mtge. upon all

the lines of railway, terminals, equlpm't and other property acquired there-
by, and also by deposit of all securities owned or acquired under the plan.
Of the generals, up to June 1910 $1,534,000 were purchased In the open mar-
ket and canceled. V. 75. p. 734, 1204; V. 77. p. 1236; V. 86. p. 1591.
The Superior & Duluth Division & Term. 4s are limited to $7,500,000.

the present amount outstanding; they cover the road from Owen. Wis.,
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior
and Duluth. V. 82. p. 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429; V.
85, p. 532: V. 86, p. 1411; V. 88. p. 824. There are also 50.000 Dickinson
equipment trust 6s due $12,000 semi-an. to April 1 1913.
The directors in March 1909 authorized a "first and refunding" mtge.

to secure an issue of bonds limited to $60,000,000, of which $36,459,000
is reserved to refund existing bonds and equipment obligations and the re-

mainder for general purposes; Empire Trust Co., N. Y., trustee; $2,500,000
have been sold. V. 88. p. 687, 824. 884; V. 89. p. 44. 1069.

EARNINGS.—8 mos.J1910-ll Gross, $6,052,092; net, $1,374,921
July 1 to Feb. 28. 11909-10 Gross, 5,653,263; net. 1.653,577

REPORT.—Report for year ending June 30 1910 In V. 91, p. 787.
1909-10. 1908-09. Increase.

Operating revenue. $8,861,831 $7,494,355 $1,367,476
Oper. Income after taxes 2.665,715 2,054,333 611.382
Otherlncome 55,669 34,467 21,202

Total net Income. $2,721,385 $2,088,800 $632,585
Interest, rentals, &c 1,884,240 1,640,757 243,483

Balance, surplus. $837,145 $448,043 $389,102
Dividends on preferred $650,187 $250,826 $399,361

Dividends paid out of accumulated surplus, but substantially paid dur-
ing respective years shown—see V. 91, p. 788.

DIRECTORS.—Edmund Pennington. A. H. Bright, W. L. Martin. J. S.
Plllsbury, C. E. Wales and C. T. Jatfray. Minneapolis: Newman Erb, Leroy
W. Baldwin, New York; Sidney G. Courteen, Milwaukee, Wis.: M. H.
Ballou. Menasha, Wis.; Wm. Irvine, Chippewa Falls, Wis.

OFFICERS.—Pres., Edmund Pennington, Minneapolis: V.-P.. A. H.
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, Robert
Toombs, Minneapolis; Treas., Chas. F. Clement, Minneapolis; Sec. G. W.
Webster, Minneapolis; Asst. Sec. J. A. Mllllngton, Milwaukee.— (V. 89,
p. 44, 780, 995. 1065. 1069. 1143; V. 90. p. 504. 1364.)

WISCONSIN & MICHIGAN RY.—See page 170.

WISCONSIN & NORTHERN RR.—See page 170.

WISCONSIN MINNESOTA & PACIFIC RR.— (See Map Chicago Great
Western.)—Red Wing, Minn., to Mankato. 95.7 miles; Red Wing to Osage,
la., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn..
54.2 m.; total, 271 miles. Stock, $5,893,400; all owned by the Chicago
Great Western RR. (reorganized co.). which company operates the road as
a part of its system under an agreement dated April 30 1901 made with the
old Ch. Gt. W. Ry. and assumed by It. running for 100 years, providing
that all net earnings above Interest on bonds shall go to the Great Western,
to be held In trust for payment of future coupons. This surplus on June 30
1909 amounted to $361,601. V. 73, p. 566; V. 91, p. 1027.

REPORT.—For year ending Sept. 30 1910, gross, $829,993: net. $311,-
778; bond Int., $236,650; bal., sur., $75,128. In 1908-09, gross. $702,072;
in 1907-08, $645,773. Total surplus Sept. 30 1910. $201,773 (after de-
ducting $230,861 appropriated for Improvements).—V. 84, p. 604: V.
91, p. 1027.

WORCESTER NASHUA & ROCHESTER RR.—Owns from Worcester
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1

1886 to the Boston & Maine; rental, $250,000 and taxes, which In Scot. 1910
had purchased $I,771,10() of the stock and in March 1911 offered to buy the
remaining shares at $145 per share. V. 81, p. 1794; V. 90, p. 025; V. 92.
p. 661.

DIVS.— 1 '94 to '97. '98. '99. '00. '01. '02. '03. '04. '05 to '10. 1911.
Per centj 5 yearly 5K 4 H 4 5 % 5 4 Ji 5 >A 5 M yearly Ian..25i— (V. 90, p. 625; V. 92, p. 661.)

WRIOHTSVILLE & TENNILLE RR.—See page 170.

YOSEMITE VALLEY RR.—Merced. Cal.. to the Yosemite Natlona
Park, 78 miles, completed May 15 1907. Stock. $5,000,000, all outstand-
ing; par, $100. Bonds ($3,000,000 authorized), V. 82, p. 511, 930; V.
HA. p. 1553. For year ending June 30 1910. gross, $238,562; net.. $122,410.
In 1908-09. gross. $108,114: net. $62,296: charges, $227,625; bal.. def..

$165,329. Pres.. Frank G. Drum: Sec. Julius H. Ellis. Office, 704 West
Coast Life Dldg., San Francisco, Cal.— (V. 85, p. 655.)
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.

MISCELLANEO US COMPANIES
[For abbreviations, &c, see notes on first page]

Adams Express—Stock—120.000 sh—par not fixed, treated
Collateral trust mortgage gold Me
Collateral trust distribution mortgage gold S

Allis-Chalmers—Common stock $25.000,000.
Pre! 7% cum (as to as'ts & dlv) $25.000,000(V 74, p 1144)
Bullock(The)Elec Mfg pref stk(also as to assets) 6% cum
First M $15,000,000 gold sink fd red 110 beg 1916. CCxc*

Alabama Consol Coal & Iron—Pref stock 7% cumulative..
1st mtge red since May 1906 at 105 sinking fund SSt
Consol collat mtge $3,500,000 (lncl $1,250,000 canceled) g.
Ref and lmpr't 1st mtg $5,000,000 red 105 text xc*

Amalgamated Copper—Stock $155,000,000
Two-vear 5% notes

American Agricul Chemical Co—Stock common $20,000,000
Pref 6% cum (as to assets and dlv) $32,000.000
1st mtg bds conv $12,000,000 red 103 Col-C&r'

American Bank Note—See United Bank Note Corporation.
American Beet Sugar—Common stock $15,000.000

Pref stk (also as to assets) 6% non-cum $5,000,000
American Brake Shoe & Foundry—Com stock $5,000,000 au

Preferred stock 7% cumulative $5,000,000 (see text)
First mortgage gold sinking fund redeemable (text)

American Can—Common stock
Preferred stock 7% cumulative

American Car & Foundry—Common stock $30,000,000 Q
Pref stock (also as to assets) non-cum $30,000.000 Q

American Chicle—Stock common $6.000,000
Preferred stock 6% cumulative $3,000,000.

Date
Bonds

as
1898
1907

Par
Value

1906

1901
1904
1908

1911

1908

1902

$100
500 &c
500 &c

100
100
100

1.000
100

1,000
1.000
1.000
100

100
100

.000 &c

100
100
100
100

1.000
100
100
100
100
100
100

Amount
Outstanding

$12
12
24
19
16
1,

11
1,

1,

See
153
12,
16,
19
11,

15,
5,

3,

4,

41,
41,
30,
30,
6,

3,

,000,000
,000.000
,000,000
,820.000
,050,000
,170,000
,148.000
,250,000
416.000
,701,000
text
,887,900
500,000
,991,500
,072,400
,435,000

,000,000
,000.000
,600.000
000.000
806,000
233,300
,233,300
000,000
000.000
000.000
000.000

Rate
%

12 In '10

4 g
4 g

See text
6
5g

See text
6
5 g

5 & 6 g
2 In 1910

5

6 In 1910
5

6
See text
7 In 1910

5g

5 In 1910
2 In 1910

7
See text
6 In 1910

When
Payable

Q—

M

M & S
J & D

Q—F.
Q—

J

J & JQ—

M

M & N
M & N
M & N
Q—

F

A & O

&

Last Dividend
and Maturity

Men 1 '11.

Men 1 1948
June 1 1947

$3

Feb 1 '04. 1 %%
Apr 1 '11.1)4%
July 1 1936
Septl5'07.1 H%
May 1 1911
May 1 1933
May 1 1958
May 29 '11. H%
Apr 1 1913 jg

O Apr 15 '11. 3%
O Oct 1 1928

Q—

J

Q—

M

Q—

M

M & S

Q—

J

Q—

J

Q—

J

Monthly
Q—

J

Apr 1 '11. 1 H%
Mch31'll.l %%
Mch31'll.l %%
Men 1 1952

Apr l'll.l)i%
Apr 1 '11, H%
Apr 1 '11,1»4%
Apr 20 "ll. 2%
Apr 1911. 1H%

Places Where Interest and
Dividends are Payable

71 Broadway, N Y
Mercantile Trust Co. N Y
Standard Trust Co. N Y

71 Broadway. N Y
Cincinnati. Ohio
71 Broadway, N Y
Checks mailed
St Louis Union Tr. St L
Internat Trust Co, Balto
Windsor Trust Co, N Y
Checks mailed

Checks from Co's office
New York and Boston

Checks mailed
Checks mailed

do
Farmers' L & Tr Co, N Y

Checks mailed
Guaranty Trust Co, N Y

do do
Royal Bldg, New York

do do

'03-07. '08. '09. •10

4 y'ly. $4 $4 $4
4 y'ly. 4 8 8
2 y'ly. -- -- -

$1.

ADAMS EXPRESS.—ORGANIZATION.—An unincorporated associa-
tion formed In 1854, operating on about 37,000 miles of railroad, lncl. N. Y.
N. H. & H.. Penn.. Ches. & Ohio, Louis. & Nashv., Ch. B. & Q., &c.

BONDS.—In 1898 treasury securities were pledged with Mercantile Trust
Co. to secure (subject to prior Indemnification of shareholders from any
loss by reason of personal liability) $12,000,000 of 4 % bonds. These last

were then distributed. $100 bonds per share. V. 66. p. 470; V. 85. p. 1647.
In 1907 treasury securities were pledged to secure $24,000,000 collateral

trust distribution gold 4s, each shareholder receiving $200 bonds per share.

Cash Divs. (since 1901)

—

'02. '03-07. '08. '09. '10. 1911.
From express earnings $4
Other earnings 4
Sale real estate (paid in March). ..

Total for year $8 $10 y'ly. $8 $12 $12 $3 (Q.-M.)
For year ending June 30 1909, gross, $28,853,546: total net income

(lncl. $1,010,104 "other"), $2,859,667; charges, $198,424; dividends (10%),
$1,440,000; sur., $1,221,243. Pres., Wm. M. Barrett.—V. 92, p. 1034.

ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION.—Incorp. in N. J. July 18 1899. V. 82. p. 391, 694. V. 90. p. 1492;
V. 80, p. 653. Common stock, $2,500,000; preferred, see table.
The Alabama Consolidated Coal, Iron & Steel Co. was incorporated in

New Jersey on March 10 1911 with nominal stock (to be increased later to
$10,000,000 pref. and $20,000,000 common stock) to carry out the proposed
merger of the Alabama Consol. Coal & Iron Co., Southern Iron & Steel Co.,
the Lake Borgne Canal Co. (as a means to carrying the products to tide-
water) and other neighboring concerns. A committee, Cecil A. Grenfell,
Chairman (Arthur M. Wickwire, 37 Wall St., Sec; Bankers' Trust Co.,
N. Y., depositary), requested deposits of pref. and com. stock. V. 92,
p. 882, 952.

DIVIDENDS.—Dlv. on common, 1% paid Oct. 1903; none since.
On pref., 1900 to Sept. 1907. 7% yearly. None since to Apr. 1911.

BONDS.—Of the ref. and Impt. bonds ($5,000,000 authorized Issue;
Windsor Trust Co.. N. Y., trustee), $3,500,000 are ser. A 6s and $1,500,000
Ser. B 5s: of the bonds (callable at 105) , $2,200,000 are reserved to retire the
old bonds; remainder for other purposes. V. 88, p. 885, 1004. Of the
ref. and improv't 1st M. bonds, $900,000 were pledged as security for
$315,000 collateral trust notes, dated Feb. 1 1911, and $400,000 for loans
and endorsements. V. 92, p. 464, 264.

REPORT.—Net earnings for year ending Oct. 31 1910, after bond int.,

sink, fund, &c, were "$132,498, against a loss of $32,336 in 1908-09."

Net Earnings Available for Bond Interest and Depreciation {See V. 91, p.1575) .

1909. 1908. 1907. 1906. 1905.
$72,128 593,523 5657,986 5497,979 5559,641

OFFICERS.—Pres., J. H. Hoadley; Sec. and Treas., Wm. R. Sheldon.
New directors 1911, V. 90, p. 1241; V. 91, p. 1448: V. 92, p. 464. Office,
Birmingham, Ala.; N. Y. office, 165 Bway.— (V. 92, p. 264, 464, 882, 957.)

ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated In N. J.
on May 7 1901 to manufacture heavy engines, mining and other machinery,
V. 72, p. 874, 937, 990: V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; official
statements, V. 83. p. 90: V. 74. d. 1144.
Owns com. stk. of Bullock Elec. Mfg. Co.. the pref . stk. ($1,500,000 auth.)

being guaranteed 6% divs., payable quar. V. 78, p. 1111, 2439; V. 80,
D. 713; V. 81, p. 839, 1101, 1484; V. 82, p. 1440. Litigation, V. 82, p. 453.

PREF. DIVS.—July 1901 to Feb. 1904, 7% yearly; none since.

BONDS.—Of the bonds ($15,000,000 auth.), stockholders in Aug. 1906
subscribed for $902,000 at 80 and $9,544,000 were sold to a syndicate for
additions and to provide additional working capital. They are to be can-
celed In amounts Increasing yearly. See V. 82, p. 1440, 1498. and V. 83,
D. 90, 157, 437. 623; and application to list, V. 87, p. 1031.

REPORT.—Fiscal year ends June 30. Report for the year ending June
30 1910 was given in V. 91, p. 1249, showing: surplus over maintenance and
deprec. and int., $495,732; profit & loss surp. June 30 1910, $1,017,161.

Directors.—E. D. Adams. Kemper K. Knapp, Frank O. Wetmore, Wm.
V. Kelley, Elbert II. Gary, Wm. A. Read, Cornelius Vanderbilt, Chas. Allis.
Stephen S. Palmer, Max Pam, Walter H. Whiteside, L. F. Bower, Henry
Woodland, Chas. MacVeagh, Alexander F. Banks, David Van Alstyne and
Herman W. Falk. Chairman of Board. E. H.Gary; Pres., Delmer W. Call;
Vice-Presidents, David Van Alstyne and L. F. Bower; Vice-Pres. and
Treas., Henry Woodland; 3d Vice-Pres. and Sec, W. W. Nichols; Comp.,
W. A. Thompson. N. Y. office, 71 Bway.— (V. 92, p. 60).

AMALGAMATED COPPER CO.—ORGANIZATION. ETC.—Incorpor-
ated on April 27 1899 In N. J. and purch. control of companies that were
merged In 1910 in Anaconda Copper Mining Co. See below.
DIVIDENDS.— \ '01. '02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.
Per cent J 7 Y2 2 Yi 2 2 4« 7 7 2 2 2 Vi,H,-,~

! 1 sold $12,500,000 5% 2-year notes, dated April 1 1911, to
abso tals Selling Co., the assets of which, besides cash,

:nts receivable, &c, Include 54,000,000 International Smelting & Re-
finincr Co. stock a1 d ll paid 8% yearly. The minority United

K Stock is Offered 5240 per share to June 1 1911. V. 92, p. 727, 799.

REPORT for year ending April 30 1910 was In V. 90, p. 1550, showing
net Income, 55,963,968; divs. (2%), 53.077,758: bal., sur., 52,886.210. Re-
port of Anaconda Co. for cal. year 09 was In V.90. p. 1551; V. 91, p. 216.

OFFICERS.—Pres., John D. Ryan; Sec. and Treas., A. H. Melln.
Directors: Wm. Rockefeller, BenJ. H. Thaver. John D. Hvan. John Busb-
nell, II. II. Rogers Jr., A. C. Burragc, J. Horace Harding. Office. 42
B'way, N. Y.— (V. 91, p. 216, 277, 1575; V. 92, p. 00, 7^7.)

Anaconda Copper Mining Co.
Organization.—Incorp. June 18 1895 In Montana as successor of Anaconda

Mining Co. In 1910 merged, per plan V. 90, p. 305, 851, 1045, 1551,
various subsidiaries of the Amalgamated Copper Co., also the Red Metal
Mining Co. and Alice Gold & Silver Mining Co. (the last two being subsidi-
aries of Butte Coalition & Mining Co.). Properties, V. 90, p. 1551. 1046,
STOCK.—Increased In April 1910 from $30,000,000 to $150,000,000

(par 525), of which 5105.500,000 outstanding, $75,500,000 new stock be-
ing i tcqulre allied properties , Amalgamated owns $76,875,1 stk.

DIVIDENDS. '01. '02 to '04. '05. '06. '07. '08. '09. '10. 1911.
Since 1900 (%) Q-JJ 13 4 yrly K 19H 26 8 H 8 2,2,—, —
REPORT. Report lor cal. year 1909. with bal. sheet, was in V. 90, p.

1551 (also of allied co . Ince consol.), showing gross, $18,000,084; aet, $2,-
009.043; Int. received, 512 1,830; divs. (8%) , 52,400,000; bal.,del. , $265,227.

OFFICERS.—Pres., B. B. Thayer; V.-P. and Treas.. F. P. Addlcks;
V.-P., H. I. Meehan; Sec, C. F. Kelley, Butte, Mont.: Asst. Sec. and Asst.
Treas., A H. Melln. General Office, Anaconda, Mont. N. Y. office,
42 Broadway.— (V. 91, p. 216, 655; V. 92, p. 727, 958.)

ll4DiciM mDiriii i

Incorpc
P-
V. 83, p. 1230; V. 84, p. 272; V. 87, p. 874; V. 92, p. 324. See V . 7 1 , p . S4I
Potash supplies, V. 89, p. 412, 1557; Int. Agr. Chem. Corp., see that co.

BONDS.—The 1st M. bonds ($12,000,000 auth.) are convertible into
pref. stock at par; the last 54,000,000 were sold in Jan. 1911 . Sinking fund
314% annually of all bonds at any time issued began Jan. 1 1910. V. 87,
p. 741, 814, 874; V. 92, p. 264, 324.

DIVIDENDS.—On pref. to April 1911, 6% yearly (A. & O.)

REPORT.—Report for year end. June 30 1910 in V. 91, p. 586, showed
Total Income, $3,767,725; contingencies, reserves. Sec, $859,851; dlv. on
pref. (6%) $1,137,654; balance, $1,770,220.

DIRECTORS.—Robert S. Bradley (Chmn.), Peter B. Bradley (Pres.),
Wm. Prescott (1st V.-P.), Wm. W. Baker (3d V.-P.), Thos. A. Doe (Treas.),
Ross L. Coe, Geo. C. Bingham, A. B. Hepburn, W. J. Brennan, Samuel
Carr, J. F. Kehoe, Gardiner M. Lane, H. S. Zell, Marcellus E. Wheeler.
H. L. Dudley, Wm. H. Bowker (Sec. & 3d V.-P.), D. Crawford Clark, F. L.
Ames, Chas. W. Priddy, W. H. Detrick and James M. Gifford. Sec. is

Horace Bowker. N. Y. office, 2 Rector St.— (V. 92, p. 324.)

AMERICAN BEET SUGAR CO.—Incorporated on March 24 1899. See
prospectus in V. 68. p. 280, 616; "Beet Sugar" item.V. 69, p. 1249; V. 88.
p. 1250. Divs. on pref.. Oct. 1899 to Apr. 1911. both lncl., 6% yearly
(1H% Q-J.). In April 1909 the $910,000 remainder of the $5,000,000
pref. stock was sold. V. 88, p. 1004. The $3,000,000 6% certfs. of In-
debtedness were called and paid June 1 1909; 51,260,000 bills payable were
outstanding Mch. 31 1910. V. 88, p. 1130. 1063: V. 90, p. 1360.
Owns entire stock of Las Animas Sugar Co., leased for 25 years from

Oct. 1 1908; rental, 580,000, equal to interest and sinking fund on 6%
bonds, original issue 51,000,000. V. 86, p. 1222; V. 88, p. 1250.

Report for year ending March 31 1910, In V. 90, p. 1360, showed: Total
Inc. 57,009.644; net after deprec'n, &c, $1,646,363; Int., taxes, rentals.

&c, $249,112; pref. dlv. (6%), $300,000; bal., sur., $1,097,L'53. Pres.,
H. Rleman Duval; Treas., J. E. Tucker, 32 Nassau St., N. Y.— (V. 90.

p. 1298. 1360.)

AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.—
Incorp. in New Jersey on Jan. 29 1902. A consolidation, V. 74, p. 579; V.
79, p. 2087; V. 90, p. 238; application to list, V. 91, p. 212; V. 92. p. 185.
In May 1910 purchased National Brake Shoe Co., &c V. 90, p. 1240.
Manufactures about 150,000 tons of brake shoes used on steam and electric

cars and steel castings.

STOCK.—In May 1910 stockholders were offered 51,008,000 new pref.
stock at 105, for acquisitions and working capital. V. 90, p. 1240.

DIVIDENDS— 1'03. '04. '05. '06. 1907. 1908 1909 1910 1911
Common (%) \ 2 2 4 4 4 & 1 ext. 4 5 Below. Mch, 1 %
Preferred (%) J In full to Mch. 1911; V. 91, p. 212.

Pref. is entitled to all earnings after 7% on common. On common. 1910.
March, 1 \i% and H% extra: June, 1%%; Oct. 1, 1 %%: 7% declared for

year 1911 on both classes of stock; first installment Dec. 31 1910.

BONDS.—May be drawn for a yearly sinking fund of $20,000, 1st

ten years at 110, 2d ten years at 105, thereafter at par. V. 76, p. 651.

REPORT.—For year ending Sept. 30 1910 (V. 92, p. 185), net, $1,005,-
916; other income, $57,752; int., $40,985; pref. div. (7%) , $245,000; com.
div., $202,750; bal.. surp., $574,934.

OFFICERS.— Pres., Otis H. Cutler; V.-P., Joseph D. Gallagher, Joseph
B. Terbell and Joel S. Coffin; Sec. and Treas., Henry C. Knox. Office.
30 Church St., N. Y.— (V. 90, p. 1556; V. 91. p. 212; V. 92. p. 121, 185.)

AMERICAN CAN CO.—ORGANIZATION.—Incorporated In New
Jersey on March 19 1901 as a consolidation of about 100 concerns. See
V.72.P. 582. In 1907 operated 39 can factories and two machine shops.
See application to list, V." 84, p. 994; V. 90, p. 371, 629. Decision. V. 85.

p 43 656- V. 88, p. 1622. In 1907 plants were completed In New Orleans,

La., Savannah, Ga., and Newcastle. Pa. V. 85, p. 656; V. 86, p. 336, 422
V 90, p. 504. In March 1908 an Interest In the Sanitary Can Co., with $1,-

000 000 auth. stock, had been acquired. V. 86, p. 796. Has arrangement
with Goldschmldt Detlnnlng Co. V. 88, p. 232, 373; V. 90. p. 371.

DIVIDENDS.—On pref.. 2H% Sept. 1903; 1904. 5% (A. & O.); since

to Apr. 1911. lncl.. 5% yearly (O.-J.).
Fiscal vear now ends Dec 31. Report for 1010 In V. 92. p. 392, showed:

net, $2,822,973; div. on pref. (5%), $2,061,665; bal., surp., 5761,308.

Directors—D. G. Reld (Chairman), W. T. Graham (Pres.), F. S. Wheeler
(V -P. & Treas.), F. Rudolph (V.-P.). R. H. Ismon (See. & Asst. Treas.).

W H Moore F L. Hlne, Geo. G. McMurtry. E. C. Converse, R. L. Sko-
field, Jas. MacLean, <). If. Bogue, H. W. Phelps, .1. II. Moore, P. Rudolph
and Geo. T. Boggs. Office, I 17 W. 14th St., N. Y.— (V. 92. p. 392.)

AMERICAN CAR & FOUNDRY.—ORGANIZATION. ETC.—Incor-

porated In New Jersey on Feb. 20 1899 as a consolidation. Manufac-
tures freight and passenger cars of wood and steel. V. 68. p. 280. 377.

1029; V. 71. p. 86. 545: V. 73. p. 958: V. 83, p. 1 113: V. 84. p. 1553.

DIVS I'OO. '01-'02. '03. '04. "05. '06. '07. '08. '09. '10. 1911.
Oncom'.%/ 1 2 yearly. 4 10 3 3 2 2 X. lA —,—
On pref.. lk% quar. to Apr. 1911, Inclusive.

REPORT year end. Apr. 30 1910 was In V. 91, p. 34, showing net earns.,

54,089,478; divs. on pref. stock (7%), $2,100 000; dlv. on com. (2%),
$600,000; surplus, $1,389,478.

DIRECTORS—W. K. Blxby, Frederick H. Eaton (Pres.), A. B. Hepburn
E F Carry (1st V.-P. and Gen. Mgr.), S. S. De I.ano (Treas.), Adolphus
Busch T H. West, J. M BulcU (V.-P.), Geo. II. Russell, W. G. Oakman ,

H R 'Duval, J. U. Haggln, W, II. Woodln (Asst. to Pres.), Gerald Hoyt,
w' M Hager (Sec), C. U. Woodln and W. N McMillan. N. Y. office,

165 B'way.— (V. 87. p. 1480; V. 88, p. 827, 1615; V. 91, p. 34.)

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. In N. J. on
June 2 1899, and consolidated chewing-gum Interests. In 1909 acquired
control of the Sen-Sen Chiclets Co.. V. 90, p. 238; V. 68, p. 871, 1130; V 77.

p 197- V. 83. p. 152; V 84, p. 160; V. 86, p. 230; V. 90, p. 238. SeeV.71,p.545.
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MIS ^ELLANEOUS COMPANIES
[For abbreviations, Ac, see notes on first page]

American Cigar—Gold notes guar prln & lnt red at 102 \i c
American Coal—Stock
(The) American Cotton Oil—Common stock $20,237,100

Pref stock 6% non-cum sub to call at 105 $14.562,300
Debentures, extended in 1900 (V 71, p 2374, 1010) f
Bonds $15,000,000 authorized gold red 105 Ce.c*

American Dist Tel Co (of N J) —Stock $10,000,000 author..
N Y Fire Prot 1st M gold lnt & s f gu red par(V 81, p 778)

American District Telegraph of N Y—Stock $4,000,000
American Express—Shares par not fixed,

American Gas & Elec—Common stock auth, $3,500,000
Pref stock 6% cum auth $3.500,000.
Collateral mtge $6,282,000 g red text. S.xc*

American Qraphophone Co—Common stk $7,500,000 auth..
Preferred stock 7% non-cumulative $2.500,000
Gold bonds $2,000,000 redeemable par N
Debentures convertible Into preferred stock

do do common stock
Coupon notes convertible Into common stock

American Hide & Leather—Common stock $17,500,000
Pref (also as to assets) 7% cum $17,500,000 (V 76, p 104)
1st mtg $10,000,000 g sink fd sub to call at 115 Ta.c*

American Ice Securities—Stock, all of one class, $20,000,000
Debentures $3,000,000 redeemable at par
American Ice Co coll trust bonds gold ($5.000,000) Ce
American Ice first and gen'l mtg gold redeem par,. Kc &r*

American Light & Traction—Common stock $15,000,000
Pref stock 6% cum $25,000,000 auth (V 82, p 50, 279)
Collateral trust gold notes convertible redeemable (text)

Date
Bonds

1901-2

1890
1911

1905

treate

1907

1910
98-'05
1906
1907

1899

1905
1902
1909

1907

Par
Value

$1,000
25
100
100

1.000
1.000
100

1.000
100

as 100
50
50

100 &c
100
100

100 &c
100 &c
100 &c
100 &c

100
100

1.000
100

1.000
,000 &c

100
100

Amount
Outstanding

$5,000,000
1.500.000

20,237,100
10.198,600
5,000,000
5,000,000
9,965,357
100,000

3,844,700
18,000,000
2.500,000
1,583 000
6,282,000
2,627,550
2,095,630
See text
See text
See text
See text

11,274.100
12,548,300
6,346,000
19,043,100
3,000,000
1,848,000
2,246.000

10.867,875
14.236.200

11,400

Rate
%
4 g

6 In 1910
5 In 1910
6 In 1910

4H g
5 & „

4 In 1910
4 g

2 In 1910
12 In "10

See text
6 In 1910

5g
See text
See text

6g
5
6
6

None pd.
See text

6g
See text

6
5g
5g

See text
6 In 1910

6g

When
Payable

M &S15
M & S
J & D
J & D
Q—

F

M & N
Q—

J

M & S
M & N
Q—

J

Q—JQ—

F

F & A
Q—M 15Q—F 15
J & D
Various
J & J
A & O
Q—JQ—

F

MAS
Q—J

A & O
A & O
F & A
Q—

F

Q—

F

A & O

Last Dividend
and Maturity

Mch 15 1912
Mch 1 1911. 3%
Dec 1 '10.2^%
Dec 1 '10. 3%
Nov 1 1915
May 1 1931
Apr 28 '11, 1%
Sept 1 1954
Nov 15 '10, 1%
Apr 1 '11. 3%
Aprl '11, 1«%
May 1 '11. 1H
Feb 1 2007
Sept 15 '07, 1M
Nov 16 '08, 1 H
June 1 1930
1915-1918-1923
Jan 1 1916
Apr 1 1912

Aug 15 '05, 1%
Sept 1 1919
July 20 "07. 1 %
Apr 1 1925
Apr 1 1922
Feb 1 1914

See text
Mayl'll.lH%
See text

Places Where Interest and
Dividends are Payable

Guaranty Trust Co. N Y
Office 1 Broadway, N Y
Wlnslow, L & Co. N Y

do do
do do

Treas office, 195 B'y. N V
Guardian Tr Co. N Y
Treas office, 6 DeySt.NY
Office, 65 B'way, N Y

New York
Standard Trust Co, N Y
Office, 154 Nassau St,NY

do do
N Y Trust Co. N Y
R Winthrop & Co. N Y

do do
do do

New York
Trust Co of America, N Y
Tr Co of Am. Col Br. N Y
Checks mailed
Knickerbocker Tr Co.NY
Central Trust Co, N Y
Office. 1170 B'way, N.Y.
Checks mailed

do do

, and Poca-
80. p. 118.
•10. 1911.
6 Mch., 3

1889 In
and re-

DIVIDENDS.— 11899 1900 1901 1902 Apr 1902- Apr. 191

1

Common, reg %\ 1H 9 8 Jan., 2 12 yearly (1 % monthly)
do extra... % ... ... ... May'OR to Apr.'ll, l%bl-m.

Preferred %JOct. '99 to Jan. '11, 1H% quar. (6% per annum)
For 12 mos. ending Dec. 31 1909. profits, $1,530,000. against $1,658,000

In 1907: pref. div. (6%). $180,000: common div. (18%), $1,080,000: bal..

sur . $270,000 in 1909, against $398,000 In 1907. V. 90. p. 238.
Pres., Geo. H Worthington: Sec. and Treas., H. Rowley. Office. Royal

Bldg., Fulton and William sts., N. Y.— (V. 86, p. 230; V. 90, p. 238.)

AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of
the $10,000,000 com. and $10,000,000 6% cum. pref. stock, and guarantees
the 4% gold notes: see V. 73, p. 1113; V. 78, p. 1393. The Cigar Co. owns
majority of Havana Tobacco com. stock, also majority of Amer. Stogie
com. stock. V. 85, p. 285; V. 86, p. 110. Properties Incl. Havana Amer.
Co.. V. 72, p. 185, 284, 937. 1037: V. 73. p. 958: V. 75, p. 1255. Dlvs. on
pref. stock 1906 to 1909, 6% each; 1910, 6% (J. & J.); 1911, Jan.. 3%.
"A" notes $5,000,000 were paid Mch. 15 1911, no securities being issued
in their place. V. 92, p. 598. Report for 1907 (latest issued) showed:
net, over charges, $1,887,098; pref. div. (6%), $600,000. Pres., Percival
S. Hill. Office, 111 Fifth Ave., N. Y.— (V. 92. p. 598.)

AMERICAN COAL.—Mines at Barton and Lonaconlng, Md.
hontas region, W. Va. Inc. In Md.; re-lnc. In 1903 In N.J. V
DIVIDENDS 1 '94. 95. '96. "97. '98. '99. '00. 1901 to '09

(%) I 6H7 8 8 9 10 9 10 yearly
Paid 20% 1903 from sale of real estate and 25% '07 from sale of RR.
Cal. vear 1910, gross. $872,018: net, $129,584; deprec'n, $32,209: dlvs

(6%), $90,000; bal., sur., $7,375. Total surplus Dec. 31 1910, $036,862
Office, No. 1 Broadway.— (V. 92, p. 598.)

(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14
New Jersey Works In Southern cities, &c, for making crude
fined cotton oil, lard. soap, fertilizers, &c. V. 77. p. 1872.

DIVIDS.— '99. '00. "01. '02 ,03. '04. '05. '06. '07. '08. '09. 1910.
Common. .% 4 3H 2 *6 *4 1 1 2 (z) 3 5 5

• Includes 2% paid In the following June x From the earnings of

1906-07 4% was paid March 4 1908. V. 85, p. 1210; V 86, p. 110.

BONDS.—Of the 5s dated May 1 1911 ($15,000,000 authorized issue),

$5,000,000 were issued for additions and working capital; $5,000,000 are
reserved to retire the 4 y2 s due Nov. 1915, with which the 5s rank pari passu,
and the remaining $5,000,000 for future purposes. No mortgage lien can
be created without the written consent of the holders of 80% of the out-
standing bonds. V. 92, p. 661.

REPORT.—Report for 1909-10 at length in V. 91, p. 1325. 1334, showed:
Profits, $2,209,255, after meeting exp. of administration, int., &c; int. on
deb. bonds, $225,000; bal., net income. $1,984,255; div. on pref. (6%),
$611,916; div. on com. (5%), $1,011,855; bal., sur. for year, $360,484.
Profits year 1909-10, $2,209,255;l'08-09, $2,937,400; '07-08, $1,483,051.

OFFICERS.—Chairman of Board, Geo. A. Morrison; Pres., Robert F.
Munro; Sec. and Treas.. Justus E Ralph, 27 Beaver St.. N. Y. Transfer
Agents, Winslow, Lanier & Co.—(V. 91, p. 1325, 1334: V. 92, p. 661.) •

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).—
ORGANIZATION.—Incorporated In New Jersey In Nov. 1901; operates
In most of the large cities and towns In the U. S. Has 25-year contract
with the Western Union Telegraph Co. for collection and delivery of mes-
sages, and Is also engaged In all kinds of electrical protective service. V. 77,
p. 148; V. 81, p. 213. Dividends in 1903, 3%%; since to April 1911, 4%
yearly, Q.-J. See V. 78, p. 704. Bonds, $389,000, viz.: $319,000 5%
collateral trust bonds and "Detroit trust," $70,000; purchase money
mortgages, $625,834.

Report for year ending Deo. 31 1910 in V. 92, p. 1029, showed: Gross
earnings, $3,894,578; net. $803,746: divs. (4%), $398,549: bal., sur..

$405,197. Pres.. Theo. X. Vail: V.-Ps., Wm. H. Baker and Newcomb
Carlton; Sec, I. B. Ferguson; Treas., A. R. Brewer.— (V. 90, p. 912;
V. 92, p. 464, 883, 1029.)

AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK.—Annual
report for year ending Dec. 31 1910 in V. 92, p. 1028, showed: Gross, $580,-
008; net, $88,505; div. (2%), $76,888; surplus, $11,617.

DIVID'DS.— 1 '93. '94. '95. '96. "97. '98. '99. '00. '01. '02 to Nov '10.

(%) I 3}^ 1 3 1 2 2 2)i 2M 2H 2 yearly
Office, 6 Dey Street, New York City.— (V. 92, p. 397, 1328.)

AMERICAN EXPRESS CO.—An "Association" formed under the laws
of New York Stat-e In 1850 and 1859. Not an Incorporated company.
Operated in Jan 1910 on 47,464 miles of railroad in the United States,
Including Boston & Maine, the Vanderbilt lines, Illinois Central, &c; 6,022
miles in foreign countries and 136,180 miles of sea and ocean lines. Be-
gan April 1 1910 to operate over Union Pacific, 7,000 miles. V. 90, p. 304.

DIVIDENDS.—1882 to 1901. 6% per annum: July 1901 to July 1906,
8% yearly, Incl 2% from Investments; in Oct. 1906 the rate was increased
to 12% per annum, payable quar., 6% of this to be from Investments.

REPORT.—For year ending June 30 1909, in V. 89. p. 1343, showed:
Gross, $31,909,721; net, $2,448,043: int. and rentals, $1,375,173: charges,
$349,763: dlvs. (12%. Incl. 6% from Investments), $2,160,000; bal., sur.,

$1,313,453. In 1907-08, gross, $30,548,643: net. $476,372. Total surplus
June 30 1909. $14,805,305. Pres., J. C. Fargo: Treas.. James F. Fargo,
65 Broadway.—(V. 90, p. 1364; V. 91, p. 591, 1162, 1329, 1387.)

AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—Incorpor-
ated In New York Dec. 24 1906 and acquired, per plan V. 83, p. 1349. 1473,
1592, the holdings of the Electric Co. of America, which owned control of
electric light plants In a number of cities. See official statement, V. 87,
p. 1661; V. 83. p. 438; V. 79, p. 106; V. 73, p. 289. 495; V.89, p. 227.
Controlled by Electric Bond & Share Co. of New York.
DIVIDENDS.—On com., 2}$%; 1911, Jan., 114%; Apr.. I 1%.
BONDS.—The coll. trust 5s are redeemable to Feo. 1912 at 110 and

thereafter at 105. V. 83, p. 1349. 1472; V. 86, p. 549, 1102, 1531.

Leading Bond Issues of Controlled Companies.
Authorized. Issued. Dated.

Canton (O.) Electric Co. 5s. .$2,500,000 $620,000 1907 V
Muncle(0.)El.Lt.Co.lstgu.5s 1.500.000 662,000 1907 V
Rockford E.Co.lst&ref 5s_- 7.500.000 1.050.000 1909 V
Scranton (Pa.) Elec. Co. 5s. .10.000,000 2.317.000 1907 V
Marlon Light & Heating 5s.. 1500.000 447.000 1907 V
Atlantic City (N. J.) Elec. 5s 5,000.000 1,000,000 1908 V.
EARNINGS.—Gross earnings operating companies for cal.

gross, S2, 682, 602; net. $728,827: net expenses. $2,216; bond hit

Compare.
85, p. 223
86. p. 484
89. p. 530
85, p. 808
91, p. 1771
86, p. 1102
vear 1910,

s:il 1.100;
pref. div. (6%). $94,980; com. div. (4%), $100,000; bal., sur., $217,529.

Chairman of the Board, S. Z. Mitchell; Pres., R. E. Breed; Sec. and Treas.,
F. B. Ball. Office, 30 Church St., N. Y.— (V. 92, p. 397, 1034.)

AMERICAN QRAPHOPHONE CO.—ORGANIZATION.—Incorporated
In West Virginia In 1887. Owns the Columbia Phonograph Companies,
wh'ch are Its selling agents. V. 70. p. 790. Also owns The Burt Co/V. 81,
p 669 Factories Bridgeport. Conn., England and France.

STOCK, &c.—After 7% on both stocks, they share ratably. Of the 6%
bonds of 1910 ($2,000,000 auth. Issue), sufficient are reserved to retire the
$100,000 Bridgeport real estate mtge. (V. 91, p. 40, 338).

DIVS.— 1 "97. '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08.

Preferred % f 7 7 7« 8 75i 7 7 7 7 7 7 7 None
Common. % J 5 »4 7 7 Ji 8 6 3 4 535*0 since.
REPORT.—For year ending Sept. 30 1908, In V. 88, p. 292, showed:

net Income, $2,537. against $994,851 In 1906-07; Interest, $91,145; malnt,
and deprec, $94,715; dividend on pref. (7%), $146,694; reserved for
depreciation. &c. $188,276: balance, deficit. $518,293.

OFFICERS.—Pres., Edward D Easton; 1st V.-P., Geo. W. Lyle; 2nd
V.-P . Fred'k J. Warburton; Sec. and Treas., E. O. Rockwood. Office.
154 Nassau St., New York.—(V. 88, p. 453. 946; V. 91, p. 40, 338.)

AMERICAN HIDE & LEATHER CO.—ORGANIZATION.—Organized
In New Jersey In 1899 as a merger of upper leather Interests. See V. 69, p.
493; V. 68, p. 925; V. 70, p. 77 and application to list, V. 72, p. 673.

DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15 .1% quarterly: none
since to Apr. '11. V. 81, p. 1316. Overdue pref. divs.. May '11, abt. 78 >4 %.
BONDS. ETC.—Sinking fund of $172,500 retires bonds Sept. 1 yearly.

If purchasable at 115 or less, or If not will be Invested In other securities.
J. & W. Seligman & Co. financed the consolidation. Report for year
ending June 30 1910 In V. 91, p. 653, showed earnings, Including those of
subsidiary companies, of $314,237; Int. on bonds, $511,500; renewals,
repairs, sinking funds. &c., S499.327; bal., def., $696,590.

For 9 mos. ending Mch. 31 1911, net earnings after replacements, &c,
and Int. on loans, $469,867; int. and sink. fund. $496,125: bal., def., $26,-
258. Quarterly statements are now being issued. V. 92, p. 324.
DIRECTORS.—Thomas W. Hall (Pres.). Theo. S. Haight (1st V.-P.).

Aaron Hecht (2nd V. P.), F. L. Roenltz (3d V.-P.), Chas. P. Hall (4th
V.-P.), Frederick Strauss. M. Robson, C. H. Buswell, Chas. W. TIdd,
Henry Seligman, James Skinner, Geo. A. Hill (Sec. & Treas.), Thomas J.
Ryan, Carl A. de Gersdortf and Willis Farrlngton. Office. 96 Cliff St.,
N. Y.— (V.89, p. 592, 595: V. 9U. p. 653, 1329; V. 92, p. 324.)

AMERICAN ICE SECURITIES CO.—ORGANIZATION.—Incorpor-
ated In N. J. on March 29 1905 and acquired $7,053,570 of the$7, 161.330
com. (as reduced Aug. 1909) and $14,340,700 of the $14,920,200 pref. stock
of the American Ice Co.. per plan V. 80, p. 601. The latter co. owned
the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V. 65. p. 461)
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Trans-
acts a wholesale and retail business In N. Y. City, Philadelphia, Boston,
Baltimore, Washington, D. C, Camden, Cape May and Atlantic City. N. J.
V. 81, p. 29; V. 77, p. 2237; V. 91, p. 591. Suit. V. 89, p. 1598.
From March 1904 to Oct. 31 1910 the new management expended on

additional real estate, buildings and machinery $2,705,391 [of which
$451,770 remained on mortgage], thereby increasing the capacity of Amer.
Ice Co. for making ice from 200 tons daily to 2,525 tons. V. 92, p. 58 .

DIVIDENDS.—Jan. 1907 to July 1907. 1 "4% quar.; Bone since to Apr.
1911. Amer. Ice Co. paid div. of 114% Oct. 1 1909, the first payment
since 9% paid Dec. 15 1906. V. 89, p. 722.

BONDS.—The $3,000,000 "first and general" 5s Issued early In 1909
are a first lien on real estate In various cities having an estimated value of
$5,273,896 and a general lien, subject to existing encumbrances, on sub-
stantially ail the remaining property. They are callable at par and Int. as
a whole or In blocks of $500,000. V. 88, p. 376, 296, 627, 687, 885.

Of the 5% collateral trust 5s of 1902 of the Ice Co., $1,848,000 are
outstanding and $1,987,000 were Issuable to retire $2,057,000 under-
lying bonds and real estate mtges. (only $533,000 being outstanding,
$393,450 being owned by the company), $1,160,000 canceled and $5,000
in treasury of American Ice Co.)

BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, p. 29).
Consumers' Ice Co., due May 1 1911, $33,050; Hygienic Ice Co., Washing-

ton, $120,000 extended at 6% (paid Q.-J.) from Jan. 1 1910, payable
$15,000 yearly; Independent Ice Co.. Boston (V. 78. p. 1963), 5% 1922
(M. & N.), $385,000; Consumers' Ice Co.. Atlantic City (V. 83. p. 438).
1st 30-yr.gold 5s, dated Jan. 1902. red. at 105. gu.by Amer. Ice Co . $75,000.
In Aug. 1910 purchased the 70th St. Hygela Ice Co., subject to a prior mtge.
of $60,000, the American Co. making a purchase money mtge. to secure
$253,800 6% notes payable In Installments. V. 91. p. 718, 591.

Balance sheet American Ice Securities Co. Dec. 31 1910 was in V. 92, p.
877. The report of American Ice Co. for year ending Oct. 31 1910, in V.
92, p. 58, showed: Cross. $8,661,849: net over oper. exp.. &c. $1,690,311;
other income, $9,144; bal. over charges and improvements, $479,790.
DIRECTORS. &c. (Old Co.).—Wesley M. Oler (Pres.), W. A. Tucker.

R. M. Thompson, Wm. Bavier, Jos.Wayne Jr., E. P. Passmo re and Percy
Brundage; H. C. Harrison (Sec). Directors (Securities Co.)—Robert T.
Hooper and J. W. Middendorf, Jas. McCutcheon, Henry H. Head, Walter
Lee, Stephen H. Dorr, Geo. W. Westall and Edward J. Reiily. Secretary Is

Edward J. Rellly. Office. B'way and 28th St.. N. Y.— (V. 92. p. 877.)

AMERICAN LIOHT & TRACTION CO.—ORGANIZATION.—Incor-
porated In New Jersey May 13 1901 by Emerson McMIUln and asso-
ciates. V. 72. p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of
the stock of the Grand Rapids, Madison, St. Joseph, Lacombe. St. Paul
and Blnghamton (N. Y.) Gas Works Is owned, and at least 97% of the
stock of each of the remaining properties named below:

Securities issued— Stock. Bonds.
Milwaukee Gas Light Co $5,000,000 $8,012,000 V. 74, p. 482
Grand Rap. (Mich.) Gas Light Co... 182,000 1.350,000 V. 64, p. 662
Madison (Wis.) Gas & Electric Co 400,000 627,0001
St. Joseph (Mo.) Gas Co 1,000,000 1.000.OOinSee page 171
St. P. (Minn.) G.Lt.Co.(V.77.p.2282) 2,500.000 4.697,000
Blnghamton (N. Y.) Gas Works 450,000 841,000)
Con. Gas Co. of N.J. (L. Bran..N.J.). 1,000.000 991 .000 V. 75, p. 344
Detroit City Gas Co 6,580,000 6.500,000 See this seefn.
St. Croix Power Co., Somerset, Wis. 2,500 750.000 V. 73, p 1014
Southern Light & Traction Co 2,500 2.090.000JSee "El. Ry."
Muskegon (Mich.) Trac. & Ltg. Co.. 663,000 600.0001 Section.

DIVIDENDS (%)— '04. '05. '06. '07. "08. '09. '10. 1911.
Common (cash) l>i 3H 4H 5M 6X 9 9H 2H.2H. — .

—

Do (Instock).. .. 12H 10 2^,2J4. — .

—
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first -page]

American Linseed—Stock (one half is 7% non-cum pref)—
American Locomotive—Common stock $25,000,000

Prel also assets 7% cum $25,000,000 (Bonds, see text)
Notes last Installment (V 83, p 1472; V 85, p 1006)
Notes $5,000,000 gold - - c

American Alalt Corporation—Common stock $6,000,000
Preferred (also as to assets) cum $9,000,000 (see text)
Am Malt Co 1st M assum $5,000,000 g s f sub call 105.. c*

American Pipe & Construction Co—Stock $5,000,000 auth..
Collat trust certs Series A $1,000,000 red 102 H text.-.GP

do do Series B $1,000,000 red 102 H text.-.QP
American Pneumatic Service—Common stock $10,000.000..

First pref (as to assets) $3,000,000 7% cumulative
Preferred (as to assets) 6% non-cumulative $7,000,000

—

Collateral trust mortgage $5,000,000 gold sinking fund. -IB
Lamson Con Store Service Co s f bonds call at 102 IB

American Radiator—Common stock $7,000,000
Preferred stock 7% cumulative $3.000,000

Amer Refrig Transit—Eq notes g not guar part due s-a_.Sc
American Sewer Pipe—Stock $8,000,000 authorized.

First mortgage $2,500,000 s f subject to call at 105 K
American Shipbuilding—Stock common $15,000,000

Preferred 7% non-cumulative $15,000,000
American Smelters Securities—Common stock $30,000,000.

Preferred "A" 6% cumulative $17.000,000..
Preferred "B" 5% cumulative guaranteed $30,000,000 ..

15-year sk fd debs g red 105 aft 4 yrs conv text xc*
American Smelting & Refining—Common stock $65,000,000

Preferred stock as to assets 7% cumulative $50.000,000

—

x Includes $282,000 in treasury Aug. 31 1910.

Date
Bonds

1906
1909

1899

1908
1909

1903
1902

1911

1900

1911

Par Amount
Value .Outstanding

$100
100
100

1.000
1.000
100
100

1.000
100

500 &c
50
50
50

100
100

1.000
100

500 &c
100
100
100
100
100

500 &c
100
100

$33,500
25,000
25.000
1,000
5,000
5.6y0
8,696

X3.121
5.000
850
900

9.991
1.500
6,328
1,112
497

6.150
,000
,188
,000
,318
,600
,900

30,000
17.000
30,000
15,000
50,000
50.000

000
,000
,000
,000
,000
,520
,492
,000
,000
,000
,000
,325
,000
,850
,000
,500
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000

Rate
%

See text
7 In 1910

5
5g

See text
6 g

8 in 1910
5
5

See text
See text

5.
5 g

10inl910
7 In 1910

5 g
See text

6 g
See text
7 in 1910

6
5
6 g

In 1910
In 1910

When
Payable

Q—

F

Q—

F

A & O
& O
& O

M & N
J & D
Q—

J

A & O
F & A
A & O
M & S
Quar

A & O
F & AQ—

M

Q—F15
J & D
Q—

J

M & SQ—

M

Q—

J

Last Dividend
and Maturity

In 1900 on pref
Aug26'08,l M%
Apr21 , ll,l %%
Oct 1 1911
Oct 1 '12-'14

May 2 "11, 1%
Dec 1 1914
Apr 1 1911 2%
To Oct 1 1927
To Feb 1 1929

Mch 31 '11 3 H
Jan 15'07,1 >_%
Oct 1 1928
Feb 1 1922
Mch 31 '11. 4%
Feb 15'-,.,.. H%
To June 1921
Jan 2 1908, H%
Mch 1 1920
Mch 1 1911 2%
Apr 15 '11. 1 H

Q—

M

Q—

M

F & A
Q—

J

Q—

J

Mchl '11,1 H%
Mchl '11,1 M%
Feb 1 1926
Apr 15 '11, 1%
Aprl '11. 1*4%

Places Where Interest ana
Dividends are Payable

Checks mailed
Checks mailed
Office. 30 Church St. N Y

do do

Guaranty Trust Co. N Y
Office 112 N Br'd St.Phll
Glrard Trust Co, Phila

do do

By check
International Tr Co. Bos

do do
Off 282-4 Mich Ave Chlo

do do

Checks mailed
Knickerbocker Tr Co,NY
Cleveland, Ohio

do

165 Broadway,New York
do do

First coup due Aug 1911
do do
do do

NOTES.—Of the $1,500,000 coll. trust gold notes, convertible at par
either into com. or pref. stock at option of holder, $1,488,600 had been
converted Into stock Dec. 31 1910. V. 85. p. 533.

For year 1910, see V. 92, p. 591.
Preferred Com.Div. Balance,
Dividends. (Cash). Surplus
(6)$854,172 $997,560 $1,861,132
(6)854,172 778.495 1,606,51;

REPORT.— For year ending Dec. 31.

12 Dividends Other Total
Mos. Received. Income. Expenses.
1910 $3,387,883 $444,669 $119,688
1909 ... 3,033,668 311,773 106,262
There were also deducted stock divs. on common stock $997,565 In 1910

against $1,290,585, leaving $863,567, against $315,927.
Chairman, Emerson McMillin; Pres., A. P. Lathrop; V.-P. and Treas.,

J. M. McCarthy. N. Y. office, 40 Wall St.—V. 92, p. 591, 796.)

AMERICAN LINSEED.—ORGANIZATION. ETC.—Incorporated on
Dec. 5 1898 in N. J. V. 67, p. 1161; V. 69, p. 697. See V. 71. p. 545.
For list of plants, -fee, see V. 70, p. 631. In June 1901 Standard
Oil Interests acquired a majority of stock. V. 76, p. 216. Dividends on
pref. 1899 to 1900 aggregated 10 H%: none since. Bonds payable, $315,000.

REPORT.—Report for year ending July 31 1910 (V. 91, p. 715) showed
profits after all operating expenses and depreciation of $720,952. In
1908-09, profits, $1,264,185; Int. on borrowed money. $186,109; deprecia-
tion charged off, $98,475; bal., sur., $979,601. Pres. and Treas., John A.
McGean; Sec, W. A. Jones. 100 William St.. N. Y.— (V. 91. p. 714.)

AMERICAN LOCOMOTIVE CO.—ORGANIZATION.—Incorporated in

N. Y. on June 10 1901 as a consolidation of various cos. (see list V. 73, p.80)

.

V. 72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686. In Jan. 1909 purchased
land at Gary, Ind., for new plant. V. 88, p. 102; V. 89. p. 591. In 1904
the entire capital stock of the Montreal Locomotive Works, Ltd.. was
acquired (V. 78, p. 1111, 1393, 1448; V. 84, p. 1431), and in Jan. 1905 of the
Rogers Locomotive Works. V. 80, p. 474; V. 87. p. 675. Co-operates with
Gen. Electric Co. in construction of electric locomotives; see V. 79. p. 1022.
Also manufactures automobiles.

DIVIDENDS. ETC.—Dividend on pref., 1M% quarterly Oct. 1901 to
Apr. 1911, both Incl. DIv. on com. stock. 1 J4% quar.. paid Aug. 1906 to
Aug. 1908, both inclusive; none since to Apr. 1911. V. 87, p. 679.

BONDS, ETC.—In 1909 sold $5,000,000 5% debenture notes, due $1.-
000,000 In 1912 and $2,000,000 each In 1913 and 1914. V. 89, p. 530, 595.
Bonds of constlt. cos.: Dickson Mfg. Co. 1st 5s, $562,500 (assumed), matur-
ing Nov. 1 1927; Richmond Locomotlve$550,000 gold consol.6s due April 1

1929 (assumed), of which $118,000 owned by American Locomotive Co.
Locomotive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000),

dated March 1 1904 ($1,000 each) , guaranteed prin. & int. by Am. Loco. Co.
Int. March and Sept. at Royal Trust Co. of Montreal, trustee.

Rogers Locomotive Works, $280,000 first s. f. 5s, due May 14 1921.

REPORT.—Report for year ending June 30 1910 was In V. 91, p. 586,
showing net earns., $2,597,949; Int. and discount, $513,191; dlvs. on pref.
stock (7%), $1,750,000; bal., sur., $334,758.
DIRECTORS.—Waldo H. Marshall, Pliny Fisk, Geo. R. Sheldon, C. A.

Coffin, John W. Griggs, W. M. Barnum, Fred'k H. Stevens, Chas. Miller,
James McNaughton, L. L. Clark. Pres., W. H. Marshall; V.-Ps., James
McNaughton, Herman F. Ball and Leigh Best; Sec. and Treas., C. B . Denny;
Asst. Sec. and Asst. Treas., J. O. Hobby Jr.; Comp., Joseph Davis. Office,
30 Church St., N. Y.—(V. 91, p. 586, 947; V. 92, p. 1111.)

AMERICAN MALT CORPORATION.—ORGANIZATION.—Incorp. in

N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American
Malting Co., the latter being a consolidation in 1897. V. 65, p. 619; V. 70,
p. 478; V. 85, p. 1141. Under the plan the old preferred received 62% in
new pref. and the old com. 44% in'new com. stock; $12,933,000 of the $13,-
400,000 old common and $14,026,600 of the $14,440,000 old pref. had been
acquired in Sept. 1910. Properties operated, &c, V. 84, p. 156.
STOCK.—The preferred stock Is entitled to 4% from April 1 to Oct. 1

1906—thereafter to 6%. Of the stock. $47,200 pref. and $104,000 common
will remain after exchange of all of the old stocks.

DIVIDENDS.—On pref. stock, 2 H% paid Nov. '08; '09, 5%: '10. May,
_ ',•'„; Nov., 1%: 1911, May, 1%, leaving 17% accumulated. V. 91, p.791.

BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. Sinking
fund one-half amount dividend declared on pref. stock of Malting Co. and
all proceeds of property sold. V. 69, p. 956, 1013, 1195. Real estate
mtges.. $194,000.
REPORT of company for year ending Aug. 31 1910 was in V. 91, p. 1329;

also of old company, with balance sheet, showing total profits, $549,156;
bond interest, $184,398; taxes, $70,384; betterments and maintenance,
$51 ,i)22; bal., sur., $242,452; div. paid Nov. 1910 and May 1911, $179,056,
of which the Amer. Malt Corp., as owner of $14,026,600 pref., received $173-
928 to cover Its own 2% distribution.

OFFICERS.—Pres., Chas. A. Stadler; Sec, J. C. McCune; Treas., H.
Eggerklng. New York office, 63d St. and East River.—(V. 91. p. 791.)

AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &c —
Incorporated In New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg.
Co. Mch. 1 1909. Controls and operates various water works and manu-
factures the Phlpps hydraulic pipes. See list of subsidiary companies,
V. 72, p. 135- V. 69, p. 1197; V. 81, p. 509; V. 88. p. 160. 566; V. 91, p. 718.
Coll. trust 5% ctfs., originally $1,000,000, Ser. "A," redeemable $50,000
Oct. 1 yearly to Oct. 1 1926 at 102 H and Int., and also as a whole at the
same price after Oct. 1 1908, and Series "B" $50,000 yearly at same price
and as a whole to Feb. 1 1928. V. 86, p. 1161; V. 87, p. 937; V. 88, p. 377.
There were also outstanding Dec. 31 1910 $2,000,000 notes due 1912 and
$163,500 temporary loans.

DIVS. I '90. '91 '92. '93. '94. 1895. 1896 to Jan. 1907.
(%) \ 6 6 8 11 H 13 (incl. 3 ex.) 12 yrly. (Q.-J.)

REPORT.—For year 1910, with bal. sheet, In V. 92, p. 879.
Net earnings, $473,752. airalnst $500,482 In 1909; dividends, $400,000
yearly. Pres., Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting; Sec.
and Asst. Treas.. H Bayard Hodge. Office. 112 North Broad St., Phila-
delphia.— (V. 90, p. 371; V. 91, p. 718; V. 92, p. 397, 879.)

AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In-
corporated July 1 1899 under laws of Delaware. (V. 68, p. 1130, 1179.)
Is the owner of the whole, or nearly all, stock of the Lamson Consol.
Store Service Co. (V. 68, p. 1073), the Inter. Pneum. Service Co.. dec.
Government contracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103.
In Aug. 1905 acquired all the stock of N. Y. Mall & Newspaper Trans. Co.
and Tubular Dlsp. Co., all the bonds of N. Y. Mall & Newspaper Trans. Co..
V. 81, p. 669; V. 82, p. 394; V. 83, p. 1102; V. 84, p. 1244; V. 88, p. 824.

Official statement was given In V. 83, p. 34. See also V. 88, p. 824.
STOCK.—Shareholders on Mch. 5 1910 authorized an Issue of $3,000,000

7% first pref. stock ranking ahead of old pref.; $1,500,000 was sold to pay
floating debt, and lor lmpts. V. 90, p. 449. 504, 701; V. 91, p. 334.

Since
2 quar.

showed:

DIVIDENDS on old pref. stock to Jan. 20 1902, lncl., 6% per ann.; In
1906, 4 H%; In 1907. Jan., 1 H%; none since to Apr. 1911. V. 84, p. 869.
Semi-annual div. on 1st pref., 3H%. paid Sept. 30 1910; Mch, 31 '11, 3 J_%.

First Mlge. Collateral Trust S. F.—During 1905 $1,129,000 of the new
$5,000,000 5% bond Issue was sold (of which $118,500 retired by sink-
ing fund to Mch. 1907); $600,000 is reserved to retire the $600,000 (auth.
Issue) of Lamson bonds and the balance for extensions, etc. V. 81, p. 32.
REPORT for year ending March 31 1910, with balance sheet, was In

V. 91, p. 334, showing net earns., $514,128; charges, deprec'n, dec, $272,-
170: div. on stock of subsld. cos., $689; bal., sur.. $241,269.

Pres., Wm. H. Ames; Treas., Gilmer Clapp; Sec, W. E. Barnard. Office,
161 Devonshire St., Boston.—(V. 91, p. 334.)

AMERICAN POWER & LIGHT CO.—V. 90, p. 1556; V. 91. p. 465. 718.

AMERICAN RADIATOR CO.—Incorporated In N.J. Feb. 10 1899. V.68.
p. 329; V. 80, p. 2346; V. 90, p. 374. 622.
The stockholders voted March 2 1910 to cancel the $2,000,000 unissued

pref. stock and Increase the authorized common stock from $5,000,000 to
$7,000,000, $800,000 of the new stock being subscribed by stockholders
and $350,000 by employees at $150 per $100 share, and $850,000 will be
sold as required for future purposes. V. 90, p. 374, 629.

DIVIDENDS.— I 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911.
Common } 1 4 4 4 4 6 8 Mch, 2
Extra J ...... 2 2 2 Mch., 2 Mch, 2

REPORT for year ending Jan. 31 1911, with bal. sheet, V. 92, p. 591.
showed: Trading profits, $1,197,517; 7% on pref., $210,000; div. on common
(10%), $569,000: bal., $418,517. Pres., C. M. Woolley. Office, 282 Michi-
gan Ave.. Chicago.— (V. 90, p. 374,622. 629; V. 92, p. 591.)

AMERICAN REFRIGERATOR TRANSIT CO.—Stock, $500,000, owned
by Mo. Pac. Ry. The $1,188,000 5% equipment notes dated June 1 1911
mature in 20 Installments, ranging from $61,000 to $57,000 semi-annually
from Dec. 1 1911 to June 1 1911.—V. 92, p. 883. 958.

AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. in N. J. on
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 vitrified
drain-pipe and 2 paving-brick plants. For list, dec, see V. 70, p.
482, 688, 874. The bonds are subject to call at 105 and Interest up to
$100,000 yearly. See V. 70. p. 688; V. 78. p. 2601. Stock, $7,000,000,
as reduced Nov. 20 1907. V. 85, p. 724, 923, 1210. Report for calendar
year 1910 in V. 92, p. 878, showed: profits, $150,315; interest on bonds, &c,
$98,389; bal., sur., $51,926.

Divs., 3% yearly ( »A% Q.-J.) July 1904 to July 1907. both lncl.; Oct.
1907. H%; 1908. Jan.. y2 %; none since to April 1911 (V. 90. p. 625).

OFFICERS.—Pres., Geo R. Hill, Akron, O.; V.-P.. John H. Jones.
Pittsburgh, Pa.; V.-P., W. F. Dunspaugh, Beaver, Pa.; Sec and Treas.,
A. S. McCombe, Akron, O.—(V. 90, p. 561, 625; V. 92, p. 878.)

AMERICAN SHIPBUILDING CO.—Incorp. In N. J. March 16 1899.
V. 68, p. 770; V. 70, p. 896; V. 71. p. 344. 1014; V. 73. p. 390; V. 83. p. 1172.

DIVIDENDS— 11902 1903 1904 1905 1906 1907 1908 1909 1910 1911
Common J 1 3 None 2 6 6 2 2 6 Mch .2

In July 1910 8% on com. was declared, payable 1% regular and 1% extra
each on Sept. 1 and Dec. 1 1910 and Mch. 1 and June 1 1911, agst. 1%
regular only In the preceding year. V. 91, p. 278.

Report for year ending June 30 1910 In V. 91, p. 1250, showed net earns..
$1,980,654; div. on pref., $553,000; div. on com. (4%), $304,000; deprec'n.
malnt., reserve. &c, $543,332; bal., sur., $580,322. Pres., James C.
Wallace, Cleveland; V.-P. and Treas., R. C. Wetmore; Sec, Ora J. Fish.
Office, Cleveland, Ohio.— (V. 91, p. 278, 1027, 1250.)

AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION.—
Incorporated March 31 1905 In New Jersey, and acquired from Guggen-
heim Exploration Co. various mining properties and Interests In Mexico,
Colorado and Missouri and about $5,000,000 to complete certain purchases.
Laterbought other properties in California, Washington, Utah, Missouri
and Mexico and a majority of the Federal Mining & Smelting stock. Am.
Smelt. & Ref. Co. controls, owning $17,751,000 common stock. See
below. Properties, see V. 89, p. 1662. V. 80, p. 1730; 1915, 1973; V. 82,
p. 694; V. 90, p. 1046. Official statement Nov. 1910, V. 91, p. 1327.
Independent "International Smelting & Refining Co.," V. 87, p. 1665.

STOCK.—Preferred stock "B" Is guaranteed as to dividends by American
Smelting & Refining Co. and also as to principal In case of liquidation;
principal Is subject to redemption at par at option of company June 1

1930, or any Interest day thereafter. Sink, fund is provided. See V.
80, p. 1730, 1973; V. 89, p. 1662.

Pref. stock "A" Is preferred over "B" only as to dividends. The present
authorized issue, $17,000,000, may be Increased by $5,500,000. Pre-
ferred stock has no voting power unless divs. for one year remain unpaid.

DIVIDENDS.—First div. on pref. "A" stock (for 2 mos.), 1%, paid
July 1 1905; Sept. 1905 to Mch. 1911, both Inclusive, 1 V.% quar. V. 81,
p. 156, 670. On pref. "B" 1 M% quar.. Sept. 1905 to Mch. 1911 inclusive.

DEBENTURES.—The $15,000,000 gold debenture 6s of 1911 were
issued to repay the large advances of the Amer. Smelting & Refining Co.,
and provide for future requirements. The issue, which was underwritten,
was offered by the Refining Co. to its stockholders at par, payable on or
before Feb. 1 1911. The 6s will be convertible at option of holder at any
time prior to Aug. 1 1918 (or In case of earlier redemption until 30 days
prior to the redemption date) Into Am. Smelt. & Ref. Co. common stock
at par, provided the market value of the bonds shall then be at least par.
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as
a whole or In part, by the sinking fund of at least $500,000 yearly, beginning
1912, on 90 days' notice, at 105% and int. when drawn by lot; but any
bonds so called during the conversion period may be converted Into stock.
No bonds, debentures, mtge. or pledge of stock of any of subsidiary com-
panies now or hereafter owned shall take precedence over said convertible
bonds. V. 91, p. 1448, 1329, 1327, 1162; V. 91, p. 325.

Report for 6 mos. ending Nov. 30 1910 in V.92,p.l84, showed net, $3.-
099,015, against $2,490,526; construction and lmpts., $356,111; dlvs.,
$1,200,000; bal., surplus, $1,482,904.

Report for year ending May 31 1910 In V. 91, p. 532, showed: Gross,
earnings, $7,213,475; net over Int., &c, $5,202,311; appropriations for
construction and rc-valuatlon, $1,548,865; div. on pref. "A" stock (6%),
$1,020,000; div. on pref. "B" (5%), $1,500,000; bal., sur., $1,133,446.

OFFICERS.—Pres., Daniel Guggenheim; VIce-Pres., Barton Sewell;
Treas., Morris Guggenheim: Sec, VV. E. Merrlss. Directors, V. 80, p 1425:
V. 84, p. 392. Office, 165 B'way, N. Y.— (V. 92, p. 184. 325.)

AMERICAN SMELTING & REFINING CO.—ORGANIZATION. ETC—Incorporated April 4 1899, under laws of New Jersey, V. 68, p. 668.
Owns and operates plants for the smelting of ores and the treatment of
lead bullion, copper bullion and copper matte in Utah. Montana. Colorad
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

American Snuff—Stock common $12,500,000
Preferred (also as to assets) 6% non cum $12,500,000

American Steel Foundries—Stock (see text)
American Steel Castings first mortgage gold Q
Mortgage $6,000,000 total Issuable s f red after 10 years.Ta
Debentures $3,436,800 redeemable at par (text)

American Sugar Refining—Common stock $45.000,000
Pref stock 7% cum (not pref as to assets) $45,000,000

American Telegraph & Cable—Stock 5% rental
American Telephone & Telegraph—Stock $500,000,000

Collateral trust mortgage gold (V 70 p 40) OB.c*
Convertible bonds redeemable at 105 (text) OB.c* &r*

American Thread—Pref stock $6,000,000 5% cum g or £
First mortgage $6,000,000 gold or £ d.c*

American Tobacco Co—Common stock ($100,000,000 auth)

.

Preferred (also as to assets) $80,000,000 6% cum (see text)
Gold bonds (not mortgage) $56,100,000 auth Q.c'&r
Gold bonds (not mortgage) G.c&r*
Consolidated Tobacco collateral trust mtge gold Q.c'&r

American Type Founders—Stock
Preferred stock 7% cumulative $2.000.000...
Deb gold $1,000,000 s f $20,000 yearly begin Sept 1900.Me
Deb gold $2,000,000 redeem at 106 sinking fund (text).-G

American Window Glass Machine—Com stock $13,000,000..
Preferred stock 7% cumulative $7,000,000
Debentures $5,000,000 gold due $1,000,000 yearly red par

Date
Bonds

1897
1905
1908

1899
1906

1899

1904
1904
1901

Par
Value

Amount
Outstanding

1896
1909

1905

$100
100
100

1.000
100 &c
100 &c

100!
100
100
100|

l.ooo!
1,000 &c!

5!

500 &c
100
100

50 &c
50 &c
50 <5ec

100
100
100

100 &c
100
100

1.000

$11,001,700
12,000.000
17.184,000

446 000
abt2,345000

3,436.800
45.000.000
45.000,000
14,000.000

269.840.500
63.000.000
30,256.000
4,890,475
6.000,000

40.242,400
78,689,100
53,348,000
47.742,200
3.611.900
4,000.000
2.000,000
774,400

1,175,600
12.557,794
6,557,794
4,216.000

Bate
%

See text
6 In 1910
See text

5g
6 g
4

7 In 1910
7 In 1910

5
8 In 1910

4g
4 g

5 In 1910
4 g or £
40inl910

6
6g
4 g

.
4 *

4 In 1910
7 In 1910

6g

oe

When
Payable

Last Dividend
and Maturity

Q—

J

Q—

J

Q—

F

M & N
A & O
F & A
Q—

J

See textQ—

M

Q—

J

J & J
M & S
J & J
J & JQ—

M

Q—

J

A & O
F & Aj
F & A
Q~3
Q—

J

M & N
M & N

F & A

Apr 1 1911 7%
Apr 1 '11 1 \4%
Mayl5'll, l>i%
Nov 1 1912
Oct 1 1935
Feb 1 1923
Apr 3 '11 1 M%
Apr 3 '11 \%%
Men 1 '11 1 Vi%
Apr 15 1911 2%
July 1 1929
Men 1 1936
Jan 1 '11 2H%
Jan 1 1919
Men 1 'll lo%
Apr 1 '11 1H%
Oct 1 1944
Aug 1 1951
Aug 1 1951
Apr 15 '11 1%
Apr 15 '11 1 K
May 1 1926
May 1 1939

Places Where Interest and
Dividends are Payable

111 Fifth Avenue, N Y
do do

Feb 1 1910-1914

Guaranty Trust Co, N Y
Trust Co of America. N Y
Guaranty Trust Co. N Y
Checks mailed

do
Western Union Tel, N Y
Checks mailed
Manhat Tr, N Y; & Bost

do do
Guaranty Trust Co. N Y

do do
Checks mailed

do
Guaranty Trust Co, N Y

do do
do do

Checks mailed
do do

Mercantile Trust Co, N Y
Guaranty Trust Co, N Y

Farm Dep Nat Bk. Pitta

Nebraska, Illinois, New Jersey, Mexico and elsewhere. The princi-
pal merchantable products are bar gold and sliver, pig lead, electro-
lytic copper and blue vitriol Controls the Kansas City Smelting & Refining
Co., the Omaha & Grant Smelting Co., &c. List of plants, rights of stock,
&c. see V. 68, p. 975, 471. 523; V. 70, p. 232, 281: V. 76. p. 974; V. 77.
p. 2340: V. 79. p. 1041: V. 84. p. 160; V. 88. p 1059.

See Am. Smelters' Securities Co., above. V. 80, p. 873: V. 91. p. 1329.

STOCK, &c.—In Jan. 1911 common stock was Increased from $50,000,000
to $65,000,000 to provide for conversion of Amer. Smelters' Securities
debentures—see above. V. 91, p. 1448; V. 91, p. 60.

DIVIDENDS— J1905 1906 1907 1908 1909 1910 1911
Common (%) 1 514 7 7)4 5 4 4 1,1,..,..
REPORT.—Report for 6 mos. ending Oct. 31 1910, in V. 92. p. 184.

showed, net, $3,683,941. against $3,442,193 in

impts.. $380,027; divs., $2,750,000; bal., sur.
year ending April 30 1910 in V. 91, p. 517, 531.

1909; construction and
$553,914. Report for

Div. Common Balance,
Stock. Surplus.

$ $
(4)2,000.000 1.546.278
(4)2.000.000 * 1,843,050

Fiscal Gross Net over New Con- Div. Pref.
Year— Earnings Int., &c. struc.&c Stk (7%)

£ £ £ $

1909-10.-8,887,788 7,507,916 461.638 3.500.000
1908-09-.9. 146,387 7,064,284 321.234 3,500,000

• After deducting $47,695 for employees' profit-sharing fund.

DIRECTORS.—Daniel Guggenheim (Pres.), Isaac Guggenheim (Treas.) i

Solomon R. Guggenheim. Murry Guggenheim. M. Robert Guggenheim.
S. W. Eccles (Vice-President). Edward Brush (Vice-President and Assistant
to President). Walter T. Page. Grant B. Schley, M, D. Thatcher, J. B.
Grant, W. S. McCornick, Karl Eilers, Frank W. Hills, Barton Sewell (V.-P.)
Edgar L. Newhouse. Franklin Guiterman, Wlllard S. Morse, John N.
Steele. Joseph Clendenln, J. K. McGowan, T. M. Schumacher, Judd Stewart
and Wm. C. Potter. Office, 165 Broadway. N. Y.—(V. 92, p. 264.661.)

AMERICAN SNUFF CO.—Incorporated In N. 3. on March 12 1900.
For list of properties merged, see V. 70, p. 533. 634; statement to N. Y.
Stock Exchange. V. 72, p. 625, 672; V. 74. p. 428; V. 81. p. 267: V. 84. p.
510: V. 87, p. 680. Am. Tobacco interests control. V. 85, p. 285, 602.

DIVIDENDS.

—

1903-06. '07. '08. '09. 1910. 1911-
Common. % 10 yearly.10^ 13 19 20 & 4 ex. Below.
Extra dividends of 2% each were paid In July and Oct. 1910. In 1911,

Jan.. 5 & 2 ext.; Apr., 5 &j2 ext.

REPORT.—Report for year ending Dec. 31 1910 (In V. 92. p. 657)
showed: Net earnings. $4,349,846; div. on pref. (6% ),$720,000; div. on
com. (27%), $2,970,459; bal., sur., $659,387. Pres..? Martin J. Condon;
Sec. and Treas.. E. D. Christian. Ill Fifth Ave., N. Y.—(V. 92, p. 657.)

AMERICAN STEEL FOUNDRIES.—ORGANIZATION.—Incorporated
In New Jersey on June 26 1902 and acquired the property of Am. Steel
Casting Co., &c. V. 79, p. 1463; V. 80, p. 224. 602; V. 83, p. 685. 1575.
STOCK.—The stockholders voted June 12 1908 to reduce the authorized

stock from $37,650,000, consisting of $18,110,000 common and $19,540,000
preferred, to $17,184,000 of one class only. The old preferred ($17,184,000)
outstanding received 77% In new stock and 20% In 15 years, 4% deben-
tures dated Feb. 1 1908 and 3% cash. Debentures are subject to call

at par. not less than 10% to be retired yearly, beginning Feb. 1 1913.
The common stock ($15,809,280 out) received 25% in new stock. V. 86,
p. 170, 482, 605, 796; V. 87. p. 40. In 1908 over 90% of each class of stock
had assented. V. 86, p. 722.
DIVIDENDS.—May 14 1910 to May 15 1911. both Incl., 5% per annum
BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820.
EARNINGS.—For 5 mos. ending Nov. 30 1910, total net income, $589,-

296; int.. sink, fd., deprec'n, &c, $333,525; bal., sur., $255,771. V. 92.
p. 325.
REPORT.—For year ending July 31 1910 in V. 91, p. 1443, showed: net

Income. $1,896,072: charges, $510,158; deprec., $355,693; dividends
{2 14%), $429,600; balance, surplus, $600,621.
DIRECTORS.—Charles Miller (Chairman), Wm. V. Kelley. E. H. Gary,

W. W. Butler, W. D. Sargent, Geo. B. Leighton, Max Parn, Edward
Shearson, John M. Harrison, Morris Bachman, E. F. Goltra, Arthur J.
Eddy. Pres., Wm. V. Kelley; 1st V.-P., Robert P. Lamont; Treas. and
Sec., F. E. Patterson. Office, Chicago.— (V. 92, p. 3:5. 727.)

AMERICAN SUGAR REFINING.—Organized In N. J. In Jan. 1891. per
plan V. 51, p. 609. Properties owned, V. 90. p. 164; V. 88, p. 943: V.
82. p. 1270; V. 83, p. 1038; V. 87, p 1481. National Sugar Refining Co.,
see V. 70, p. 1096; V. 71, p. 31; V. 92, p. 326 and that Co's statement. See
V. 70. p. 482. 634, 998, 1051; V. 71, p. 136, 237, 699. New plant at New
Orleans, La., commenced operations May 1909. V. 86, p. 1411; V. 88, p.
160, 943; V. 90, p. 164. The investemuts in beet sugar and other corpora-
tions on Dec. 31 1909 aggregated $27,196,215. Properties owned, cane
and beet sugar, see Gov't data, V. 91, p. 1571. Settlement of litigation
April 1909, V.88. p. 1130, 1502; V. 89, p. 1282; V. 91 . p. 1631 . On Nov. 28
1910 suit was brought by the U. S. Gov't for alleged violation of the Anti-
Trust laws. V. 91, p. 1513, 1571; V. 92, p. 657. Last stock increase (in

1900). V. 73. p. 617.
DIVIDENDS.— 1 1892. 1893. 1894 to 1899. 1900. '01 to Apr.'l 1.

Common %\ lOVi 21 14 12 y'ly (3 Q-J) 7 H 7 yearly
REPORT.—Report for year ending Dec. 31 1910, with bal. sheet, in

V. 92, p. 657, showed net earnings, $6,380,302; deprec'n, $807,967; divs.
(7%), $6,299,958; settlement with Gov't for drawbacks. $700,000: bal.,
def., $1,427,624. Total surplus Dec. 31 1910, $19,874,249. V. 90, p.
769. Official statement Jan. 1910, V. 90, p. 164. Compare V. 89, p. 848.

DIRECTORS.—W. B.Thomas (Chairman), Edwin F. Atkins (1st V.-P.),
George H. Frazier, Chas. H. Allen (2d V.-P. and Treas.), Henry E. Niese,
Henry C, Mott, S. C. Hooker, Samuel Carr, Philip Stockton, Samuel Mc-
Roberts, George H. Church. Sec, J. E. Freeman; Asst. Sec. James H.
Gannon, Jr.. N. Y. office, 117 Wall St.— (V. 92, p. 796.)

AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova
Scotia and England. Leased until 1932 to Western Union—which see.

AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.—
Owns a large Interest, generally a majority Interest, in the capital stock
of the leading local companies operating under the Bell patents through-
out the United States; also owns the system of long-distance telephone
lines by which they are united. Capitalization licensee co's, see V. 88, p.
1554: V. 85, p. 1398; V. 86, p. 171. Pupin patents. V. 72. p. 677; V. 76,
p. 332. 596; V. 77, p. 39: V. 92, p. 796.

Capitalization of system May 1 1909, V. 89, p. 160: V. 90, p. 504. Also
owns about $12,000,000 of the $15,000,000 stock of Western Electric Co.
of Chic and N.Y., manufac. of clcc. and telephone supplies. V.91, p. 1578.

In Nov. 1909 a "substantial minority Interest" In West. Union Teleg.
Co. stock, understood to be about $30,000,000. was acquired from the

Goulds 4c. The harmonious operation of the two properties Is expected
to result In large economies. V. 89, p. 1350, 1546; V. 90. p. 629. 785.

STOCK.—In Jan. 1909 the author, stock was increased from $250,000,000
to $300,000,000, to provide for conversion of $150,000,000 bonds, and in
Mch. 1910 to $500,000,000, to provide for future requirements. Of the
stock, $21,904,700 was subscribed for at par in June 1907. V. 90, p.772,782

In 1909 offered $30,341 ,500 stock in exchange for minority stock in N. Y.
& N. J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. of
Buffalo and Central District Printing & Telegraph Co.

In Sept. 1909 It was arranged to purchase from the Western Union Tele-
graph Co. for $22,500,000 (payable 1910 to 1915), $16,221,800 N. Y. Tele-
phone Co. stock, of which $9,733,100 had been pledged as security for
W. U. 4% convertible bonds, that are subject to call beginning May 1 1912.
In Feb. 1910 re-purchased S8, 200,000 Am. Tel. & Tel. stk. from Mackay
Companies. V. 90, p. 629.
The N. Y. Telephone Co. In 1909 took over the other Bell companies

in New York State, including the N. Y. & N. J. Telephone Co., the Bell
Telephone Co. of Buffalo, &c. and in 1910 increased its stock to $125,000,-
000 to take over the greater part of the stock of the Bell Telep. Co. of Penn.
All of the N. Y. Telep. Co. stock is owned. V. 89. p. 722. 849. As to
N. Y. Telep. Co. and Western Electric (Mfg.) Co., see statements of those
cos. in this Section. In July 1910 3 shares of stock were offered In ex-
change for each 4 shares of Nebraska Telephone Co. stock ($4,687,000 out-
standing Dec. 31 1910) . V. 91. p. 40. In July 1910 majority of $3,500,000
Michigan State Tel. Co. common stock was acquired. 4 shares of Amer. for
each 5 shares. V. 91. p. 218.
DIVIDENDS.—July 1900 to July 1906 inclusive. 7J^% per annum;

Oct. 1906 to Apr. 1911. 8% (Q.-J.).
BONDS.—The collateral trust mortgage of 1899 Is secured by collateral

mentioned In list In V. 92, p. 397. On additional collateral further bonds
may be Issued to an amount not exceeding 75% of the estimated value of
collateral; and the Issue at any time outstanding must not exceed the
amount of the company's capital stock then paid up. V. 69, o. 1195.
1249; V. 70, p. 40; V. 85, p. 1398; V. 80. p. 999, 1113; V. 92. p. 190, 397.
The convertible 4s of 1906 ($150,000,000 original Issue) are to be ratably

secured by any future mtge. or collateral trust Indenture. They are sub-
ject to call on and after March 1 1914 at 105 and convertible Into stock at
133.7374158+ since March 1 1909 and before March 1 1918: and In the mean-
time up to 30 days prior to any date of redemption, with a cash adjustment
of interest and dividends respectively, provision being made to protect
the holders as to the convertible rate In the event of the Issue of new stock.
See V. 82, p. 394. 571. 699; V. 83. p. 438; V. 84. p. 105. 160. 273. 933.
1369, 1489; V. 86, p. 171. 1411: V. 87. p. 1013, 1481, 1535, 1606; V. 88.
p. 453, 508, 566, 627. Outstanding issue has been reduced from $150,000.-
000 to $30,266,000 by conversions into stock.
EARNINGS.—For 3 mos. ending Mch. 31 1911. total income. $9,111.-

294. agst. $8,889,351 in 1910; exp., $842,497; int., $1 .434,321 : bal., surp..
S6.834,476.

REPORT.—Report for 1910 in V. 92, p. 793. 810; edit., p. 771.
Year end. Dec. 31

—

1910. 1909. 1908.
Total gross earnings.. S35.358.329 $32,761,341 $27,898,970
Surplus over int. charge 26,855,893 23,095,388 18,121,707
Paid dividends (8)20,776,822 (8)17,036,275 (8)12,459,156

DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker,
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson
Coolidge Jr.. W. Murray Crane, Henry S. Howe. Chas. E. Hubbard (Sec),
William Lowell Putnam, Thomas Sanders, John I. Waterbury. Rudulph
Ellis, John J. Mitchell, H. P. Davison, Moses Williams. Eugene V. R.
Thayer, Thomas B. Bailey, Harry H. Brlgham, Henry L. Hlgginson, Lewis
Cass Ledyard. Frank E. Warner, Robert Winsor, Norman W. Harris.
Treasurer is Wm. R. Driver. Office, 125 Milk St.. Boston, Mass.— (V. 91,
p. 872; V. 92, p. 190, , 397, 528, 793, 796. 810, 1111.)

AMERICAN THREAD CO.—Incorporated In N. J. March 10 1898
(V. 67, p. 1158.) Common stock. $6,000,000 ($4 50 per $5 share paid
In, understood to be entirely owned by the English Sewing Cotton Co.)
Dividds on Com—Per Sh. '00. '01. '02. '03. '04. '05. '06. '07-08. '09. '10

Cents 30 35 14 56 28 49 (?) 18 67 \4
BONDS.—See application to list In full, V. 70. p. 179: also V. 76, p. 257.

In 1901 purchased control of Wool Exchange Co., owning building 260 West
Broadway, subject to first mtge. of $450 000. V. 73. p. 289. 393. 446.
REPORT.—Report for year ending Mch. 31 1910 In V. 91, p. 91, showed

gross profit for year, $2,441,844. against $1,128,736 In 1908-09 and $1,383,-
772 In 1907-08; bond Int.. $240,000; deprec'n, $505,874; pref. div. (5%).
$244,524; com. div. (15% on amount paid In), $810,000; reserve for con-
tingencies, $300,000; bal.. sur.. $341,446. Pres.. T. C. Waterhouse. 260 W.
B'way, N. Y.: Sec. & Treas., J. G. Wylle.— (V. 91. p. 91; V. 92, p. 464.)

(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per
plan, V. 79. p. 1024, of the American, the Consolidated and the Conti-
nental tobacco companies. V. 79, p. 1705. See application to list. V. 80,
p. 168: statements of those companies In this Section for July 1904. De-
cision sustaining merger, V. 84. p. 105: V. 86, p. 670. Government suit,
properties controlled, production, &c. V. 85, p. 101, 277. In Nov. 1908
the U. S. Circuit Court of Appeals held the company a combination In viola-
tion of the anti-trust law; appeal to Supreme Court was re-argued in
Jan. 1911. V. 87. p. 1301. 1269; V. 90, p. 1046,1364; V. 91, p. 1027.

It owns a majority of the common stock of the American Snuff Co (bui
not a majority of all voting stock); also a majority of the stock of the Ameri-
can Cigar Co.. whose $5,000,000 of 4% notes out ($20,000,000 author-
ized) were guaranteed principal and Interest by the American and Conti-
nental companies. V. 73, p. 1113; V. 72, p. 531, 1037: V. 78. p. 1394. The
American Cigar Co. owns a majority of tne common stock of the Havana
Tobacco Co.. V. 74, p. 1141, as well as a majority of the common stock of
the American Stogie Co. See V. 77. o. 148: V. 80. p. 2400: V. 86. p. 110.
The Continental Co. acquired the $3,000,000 P. Lorlllard Co. com. and also
$1,581,100 of Its $2,000,000 pref. stock. V. 70. p. 331. 1051: V. 71, p. 646.

In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. of
Great Britain sold their export businesses to the British-American Toba<'< o
Co., Ltd., the capital stock of which is £6.100,000 authorized. Issued £5,-
820,021, the American Tobacco Co. owning about two-thirds thereof and
the Imperial Tobacco Co. about one-third. V. 75. p. 735: V. 73. p. 618.
724. 1359; V. 76. p. 868, 921: V. 85. p. 101, 279.
STOCK.—Of the stock authorized, $1,310,900 pref. and $59,757,600 com.

have not been Issued. The pref. stock has voting power only as the statute
expressly gives the power to vote. See V. 79. p. 1025; V. 80. p. 167.

DIVIDENDS.—On common. 10% (Q.-Mch.) yearly since 1905. with
following extras:

1905. 1906. 1907. 1908. 1909. 1910. 1911.
Extras- 10% 12 14% 15% 22 14% 25% 30 (7 H-Q.)Mch..7 X
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

Date
Bonds

Par Amount
Value Outstanding

American Woolen—Common stock, see text
Preferred stock 7% cum (also assets) $40,000,000 auth
Ayer Mills notes guaranteed principal and Interest
Aver Mills con & equip notes guar p & I (text)

Ame'r Writing Paper— Pref stock 7% cum $12,500,000
First M s f gold $17,000,000 call since July '09 at 105.OB.C

Anaconda Copper Mining Co—Stock $150,000,000 authorized
Armour & Co—Real estlstM$50,000.000 g red 102H-XC*&r'
Associated Merchants—Common stock...

First preferred 5% cum (also assets) convertible (text)

Second preferred cum (also assets) (see text)
Atlantic Gulf & West Indies SS Co—Coll trM gold red text.Eq
Baldwin Loco. Works— 1st M $15,000,000gredtextPeP.c'<Scr*
Barney & Smith Car—Common stock $2,000,000.

Preferred 8% cumulative $2,500,000 -

First mortgage $2,000,000 gold redeemable at 110__G.c*
Bethlehem Steel Corporation—Common stock $15,000.000..

Pref stock 7% non-cumulative $15,000,000 (also assets)..!

Beth Steel purch money mtg for Beth Iron gold.QP.c* &r.
Beth Steel Co 1st ext M $12,000,000 g gu red 105 Q.c*
do do serial notes guar, cash dep to redeem notes
do do secured gold notes guar red 102 H s f .Me.c*

Booth Fisheries—Pref stock 6% non-cum $2.000,000
Sinking fund debens $5,000,000 g red 101 c*

Borden's Condensed Milk—Common stock $22,500,000
Preferred 6% cumulative $7,500,000 redeemable at 110..

Brill (The J. Q.) Co—Common stock
Preferred stock (also as to assets) 7% cumulative

Brooklyn Union Gas—Stock $20,000,000
First cons $15,000,000 g (for underlying bonds see text)..G

1909
1910

1899

1909

1908
1910

1906

1901
1906
1907
1909

1911

$100
100

1.000
1.000
100

1.000
25

1,000 &c
100
100
100

500, &c
1,000 &c

100
100

1,000
100
100

1,000
1.000

Rate
%

When
Payable

1895

1,000
100

1,000
100
100
100
100
100

1,000

See text
$10,000,000 7 in 1910

2,000,000! 4H
2,000,000 4H

12.500,000 2 In 1910
14,331.000! 5g
105,500,0008 In 1910
30,000,0001 4 Yi g
7,552,600 9 In 1910
4,577,200 6 in 1910
5,120.200 7 In 1910

12,997.120 5 g
10,000,000 5 g
5,119,800 ! See text
2,500,000|See text
2,000,000| 5 g

14,862,000
14,908,000|See text
7,500,000! 6 g

10,918,000! 5 g
19S.000I 6

7,377.000 6 g
2,000,000 See text
4,000,000 6 g

21,250.000 8 in 1910
7.500,000 6 In 1910
5.000,000 See text
4,580,000 7 In 1910

18,000,000 6 In 1910
14.698,000' 5 g

Q—J 15
J & D
M & S
A & O
J & J
Q—

J

J & D
Q—

F

Q—

J

Q—

J

J & J
M & N
Q—

M

Q—

M

J & J

Last Dividend
and Maturity

Q—

F

Q—

F

J & J
J & J
M & N
See text
A & O
F & A
Q—

M

Q—

M

Q—

F

Q—

J

M & N

Aprl5'll.l »A%
June 1 1911
Mch 1913-1915
Apr 1 1911, 1%
July 1 1919
Apr 19 '11, 2%
June 1 1939
Feb28'll,2^%
Aprl5'll,lH%
Aprl5'll,l %%
Jan 1 1959
May 1 1940
Dec 16 1907.1%
Mchl51911.2%
July 1 1936

Places Where Interest and
Dividends are Payable

Guaranty Trust Co, N Y
Brown Bros & Co, N Y

Feb 1 1907,54
Aug 1 1998
Jan 1 1926
July 1 *11-'12

Nov. 1 1914
Mch 31 1911 3
April 1 1926
Feb 15 "11, 4
Mchl5'll,lH
Sept 15 '08, H
May 1 1911, 1

Apr 1 1911,1
July 1 1945

%

Old Colony Tr Co. Boston
Nat City Bank, N Y

Hudson Tr, Hoboken.N J
do do
do do

Equitable Trust Co, N Y
Phila & BrownBros, N Y

Guaranty Trust Co, N Y

111 Broadway, N Y
Glrard Trust Co., Phlla
Harvey Fisk&Sons.N Y

do do
Mercantile Trust Co, N Y

Nat City Bk, NY; or Chic
By check from Co's office

do do

By check from Co's office
Chase Nat Bank, N Y

BONDS.—The rights of the 6s are prior to those of the 4s. See V. 79,
p. 1956; V. 80. p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6%
bonds and $72,757,400 of the $78,689,100 4% bonds authorized had been
listed, with authority to list the balance as exchanged under plan. In Dec.
1905 $15,200,000 of the 4% bonds purchased In the open market were can-
celed; In 1906, $2,437,000; In 1907, $7,496,000: In 1908, none; In 1909,
$2,202,000; In 1910, none. V. 81, p. 1611; V. 84, p. 625, 805.

REPORT.—Report for the year ending Dec. 31 1910, In V. 92, p. 658,
showed net earns., $35,045,352, agst. $30,448,384 in 1909; premium on 6%
bonds purchased, $26,549; int. on bonds, $5,262,145; div. on com. stock
(40%), $16,096,960; pref. dlv. (6%), $4,721,346; bal., sur., $8,938,352.
Total surplus Dec. 31 1910, $61,119,992.

DIRECTORS.—James B. Duke (President). Thomas J. Maloney,
Caleb C. Dula, Robert B. Dula, William R. Harris and Perclval S. Hill
(Vice-Presidents); George Arents, Anthony N. Brady, Paul Brown, H. M.
Hanna, G. A. Helme, Herbert D. Kingsbury, Robert D. Lewis, Pierre Lorll
lard. R. T,. Patterson Oliver H. Payne, Frank. H. Ray, Thomas F. Ryan
Grant B. Schley. Robert A. C. Smith, Robert K. Smith, Charles N. Strotz,
George W. Elklns, Peter A.B.WIdener, Geo. D. Wldener, Thomas B. Yullle,
W. R. Irby. Treas. Is John M. W. Hicks; Sec, J. T. Wilcox. Office.
Ill Fifth Ave., N. Y— (V. 91, p. 1027. 1255; V. 92, p. 121, 658.)

AMERICAN TYPE FOUNDERS CO.—Incorporated In 1892 under laws
of N. J. See V. 55, p. 625, and adv. In 1896 the capital stock was read-
justed. V. 62, p. 682. New plant, V. 77, p. 1292; V. 79. p. 1703.

Dlv. on com. April 1898 to Apr. 1911 lncl., 4 % per annum. Inaddltlon,
In Jan. 1902 6 % scrip, In April 1903 3 % scrip and In Apr. 1909 2 % scrip was
paid. Dlv. on pref. paid July 1902 to Apr. 1911 lncl.. 1 M % quarterly.

DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are
to be used to retire the old debentures. A sinking fund of $30,000 ind $20,-
000 additional when the old debentures are retired will be used to purchase
the debentures at not over 106 or draw them by lot at 106 and Interest.
V. 88, p. 627; V. 89, p. 1068.

REPORT.—Report for year ending Aug. 31 1910 in V. 91, p. 1159,
showed net profits over expenses and interest, $323,082; div. on common
(4%) $160,000; div. on pref., $140,000; bal., sur., $23,082. Pres., R. W.
Nelson, 300 Communlpaw Ave., Jersey City.— (V. 91, p. 1159.)

AMERICAN WINDOW GLASS MACHINE CO.—See page 167.

AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law-
rence, Mass.; National Providence Mills, Providence, R. I., &c; see V. 68,
p. 472; see also p. 617; V. 69, p. 77; V. 73, p. 446; V. 71, p. 545. List of
properties. V. 78, p. 1118; V. 90, p. 622; V. 91, p. 1162; V. 71, p. 1316.
Owned Oct. 1909 775 sets of cards, 8,495 looms, 325 combs and 6,000,000

spindles.
The Wood Worsted Mill Corporation, which was merged in Sept. 1910,

owned a large mill at South Lawrence, Mass., for the manufacture of yarns
and men's wear fabrics; its $3,500,000 notes, guaranteed prin. & int., $500,-
000 paid Mch. 1910, $1,500,000 Sept. 1910 and remainder, $1,000,000, Mch.
1911. V. 81, p. 900, 842; V. 84; p. 1054; V. 86, p. 599; V. 90, p. 622; V. 91,
p. 522, 1163.
The Ayer Mills, whose stock is owned, built a yarn mill at South

Lawrence, Mass; commenced operation in July 1910; of Its $2,500,000
4H% notes of 1909, guar. prln. & Int., $500,000 paid June 1 1910 and
$2,000,000 mature June 1 1911, and the $2,000,000 4 J-2% notes of 1910
$500,000 each March 1 1913 and 1914 and $1,000,000 March 1 1915. V. 88,
p. 508; V. 90. p. 622, 701.

STOCK.—In 1909 issued $5,000,000 stock. V. 88, p. 1622; V. 89, p. 227.
Dividends on pref. July 1899 to Apr. 1911, both inch, 7% per an. (Q-J 15).
The stockholders were to vote Apr. 28 1911 on reducing the common stock

from $30,000,000 to $20,000,000 by canceling $498,900 stock never issued
and also $9,501,100 stock brought in by the company. This, it is thought,
makes feasible the early commencement of dividends on the common stock
on, say, a 4% basis. V. 92, p. 797, 1034.

EARNINGS.—Report for year ending Dec. 31 1910, at length in V. 92,
p. 657, showed: Net profits, $3,995,310; pref. divs. (7%), $2,800,000; de-
preciation, $538,664; surplus, $656,646: total surplus, $11,121,455.
DIRECTORS.—Wm. M. Wood (Pres.), Frederick Ayer\ John Hogg,

F. W. KIttredge, J. C. Woodhull, G. E. Bullard, Andrew G. Pierce Jr.,
Geo. L. Shepley and Chas. H. Tenney; Sec. and Treas., W. H. Dwelly Jr.;
Asst. Treas., W. A. Currier: Asst. Sec, Frederic G. Sherman. Office, Shaw-
mut Bank Bldg., Boston, Mass.— (V. 92, p. 657, 797, 1034.)

AMERICAN WRITING PAPER CO.—ORGANIZATION.—Incorpor-
ated In N. J. on June 25 1899 as a consolidation of fine writing-paper mills.
V. lilt, ii. 25, 128, 227; V. 70, p. 998; V. 80, p." 1172; V. 1)0, p. 625; V. 92, p.458.
Common stock Is $9,500,000, all out. Pref. dividends, June 1908, after

favorable decision, 2%: 1909, Oct., 1 ",',
; 1910, 2% (A. & ().): 1911, Apr.,1%

Of the $17,000,000 bonds, $1,571,000 were in sink, fund Jan. 1911 and
$1,098,000 In the treasury uncanceled. V. 76, p. 540. Report for cal. year
1910, with bal. sheet, in V. 92. p. 458, showing: Net income, $1,444,834; int.
const! 'i. dep'n, &c, $1,219,567; divs. (2%), $249,910; bal., def., $24,643.
OFFICERS. -Pres., W. N. Caldwell: Treas.. George U. Holbrook; Sec,

E. il. Hall, Holyoke, Mass.— (V. 92, p. 264, 397, 458.)

ANACONDA COPPER MINING.—See Amalgamated Copper Co.
ARMOUR & CO.—ORGANIZATION.—Incorporated In Illinois Apr. 14

1900. 'hmh plants in Chicago, Kansas City, South Omaha, East St. Louis
i orl Worth, Tex., lncl. packing houses, glue works, soap works, ware-

house
, rel tg stations, &c, &c. See applic. to list, V. 90, p. 370. Stock,

$20, ill nut; par, $100. Dividends in 1910, 10%.
BONDS. - or the "real estate 1st mtge." 4j^s ($50,000,000 authorized

Issue). $20,000,000 were reserved tor future purposes. They are subject to
call as a whole on anj Interest day at 1112 '

. ami interest on 12 weeks' notice
and on an Dec. 1 191 1 In blocks of not less than 10% of the amount
outstanding. V. 88, p. 1374.

REPORT-For year ending Oct. 22 1910 (V. 91, p. 1708), total receipts,
$9,808,303, against $10,582,00.-) In 11)08-09; administrative expense, $1 -

415,900; Int., taxes, Insur., &c, $2,574,683; bal., sur., $5,817,720.
OFFICERS.—Pres. and Gen. Mgr., J. O. Armour; V.-P., C. W. Armour;

Sec, C. W. Comes; Treas., F. W. Croll. Office, 205 La Salle St., Chicago.
111.— (V. 89. p. 1412; V. 90. p. 370. 1679; V. 91. p. 216. 792, 1708.)
ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporated

In April 1901 lit Connecticut under special charter, and acquired $4,500,100
of the $9,000,000 stock of the H. It. Clallln Co. and the business of James
McCreery & Co. of 23d St., which In Dec 1906 acquired the 34th St. busi-
ness. V. 84, p. 692. In Dec. 1901 purchased the business of Posner Bros,
of Baltimore (now Stewart & Co.) and In 1903 2,000 shares ($200,000) of the

$250,000 com. stock of C. G. Gunther's Sons. V. 77, p. 449: V. 73. p. 1358 •

V. 90, p. 773. In 1905 acquired the business of J. N. Adam & Co. of Buf-
falo. V. 76, p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns $2,400,000
of the $3,000,000 debenture bonds, $2,000,000 of the $3,000,000 Income
bonds and 800 of the 1,000 shares of stock of the O'Neill-Adams Co., a
consolidation In 1906 of H. O'Neill & Co. and Adams Dry Goods Co.
V. 83, p. 274, 561. In Jan. 1910 the new United Dry Goods Companies
acquired $9,813,100 of the $17,250,000 stock of all classes, the remaining
stock being given the right of exchange. $ for $, to Nov. 1 1909 for United
Dry Goods common stock. V. 88, p. 1375.

STOCK.—The first preferred Is exchangeable at par at holder's option
Into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were
amended so that the 1st and 2nd pref. are entitled to receive W% extra
above 5% and 6% respectively for each 1% the com. shall receive over 7%.
V. 79, p. 1706; V. 80, p. 118, 1915; V. 81, p. 1317. Total authorized stock,
$25,000,000, to be divided as called for by conversions.

DIVIDENDS.— '02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.
Common (%)... 1^77777777 Feb, 1 %

do extra (%)... .. .. M \y2 Z 2 2 2 Feb, H
•Pref. extras (%) ...... % 1 1 14. % 1 H,M.—,—

* Payable in quar. Installments with reg. 5% on 1st and 6% on 2d pref.

REPORT.—Report for half-year and entire year end. Feb. 1 1911, with
bal. sheet, was In V. 92, p. 592. Pres., John Claflin. Office, Hoboken.
N. J. New York headquarters, Church and Worth Sts.—(V. 92, p. 532.)

ASSOCIATED OIL CO., CALIFORNIA.— (V. 92, p. 264, 797.)

ATLANTIC GULF & WEST INDIES SS. LINES.—See page 167.

BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION—Inoorp. in
Penna. June 7 1909 as successor of Burnham, Williams & Co. Works in
Philadelphia; foundries, shops, &c, at Eddystone, Pa. Capacity, 2,650
locomotives yearly. Also owns entire stock ($3,000,000) of Standard Steel
Works Co , Burnham, near Lewistown, Pa. V. 88, p. 1623. See appli-
cation to list, V. 92, p. 1105.

STOCK.—Common, $9,200,000; pref., 6% cum., $10,800,000; all out-
standing; par, $100. Pref. has preference also as to assets and is entitled
to one vote for each two shares. In Mch. 1911 dividends had been paid
since incorporation at rate of 6% on pref. and 10% on common.
BONDS.—Of the 1st 5s of 1910 ($15,000,000), $5,000,000 are reserved

for 75% of cost of extensions and improvements. Redeemable as a whole
at 115 after May 1 1915 and by lot at 107 H for an annual sinking fund of
2% of the maximum bonds theretofore issued. V. 91, p. 40; V. 90, p. 1104
1046. Standard Steel Works has authorized $5,000,000 1st M. s. fd. 5s,
($4,500,000 issued) , dated 1908 and due Jan. 1 1928. Int. J. & J. V. 86,
p. 232; V. 89, p 1416.
REPORT.—For cal. year 1910 (V. 92, p. 1105), sales. $29,057,999:

niftt. profit, $3,360,725; Standard Steel div ree'd, $600,000; other income,
$407,799: gross profit, $4,368,504; bond int. (7 mos.), $281,173; int.. taxes,
&c, $575,757; maint. and deprec'n, $994,894; dividends, $1,026,000; bal.,
sur., $1,490,680. Standard Steel Works, mfg. profit, $1,526,629; charges,
$310,696; deprec'n, $226,532; divs., $600,000; sink, fd., $200,000; bal.,
sur., $189,400.
OFFICERS.—Pres., Wm. L. Austin; V.-P. and Treas., Alba B. Johnson;

Sec. and Asst. Treas., Wm. de Krafft. Office, 500 North Borad St., Phila-
delphia.— (V. 92, p. 797, 1105.)

BARNEY & SMITH CAR CO.—See page 167.

BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor-
porated in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the
U. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel
Co. and of the following shipbuilding concerns: Union Iron Works, San
Francisco: Harlan & Hollingsworth Corp., Wilmington, Del.; Samuel L.
Moore & Sons Corp., Elizabethport, N.J. V. 82, p. 1050; V. 85, p. 1520;
V. 87, p. 1359; V. 91, p. 278.
DIVIDENDS.

—

1%% quar. Aug. 1905 to Aug. 1906, both lncl.; Nov.
Ji%; 1907, Feb., %%; since to Apr. 1911, none. V. 84, p. 573. 933.
In March 1911a plan for funding the note issues and lessening the sinking

fund charge, in order topavetheway for dividends, was under consideration.
V. 92, p. 1027.
BONDS.—The Bethlehem Steel Co.'s 1st extension 5s ($12,000,000 auth-

orized issue), guaranteed prin. and Int. by the new corporation, are se-
cured by a first lien on about 250 acres acquired at Bethlehem and the Im-
provements thereon. Annual sinking fund, $300,000. V. 81, p. 1612;
V. 82, p. 282, 1050, 1499; V. 84, p. 573; V. 85, p. 470, 866; V. 91, p. 1771.
The $7,500,000 notes dated Nov. 1 1909 are secured by one-half of co's

Interest In the Juragua Iron Co., and guaranteed by the Bethlehem Steel
Corporation, which pledges its holdings of subsidiary companies' stocks
therefor. Monthly sinking fund of $60,000, beginning Nov. 1 1910. V. 89,
p. 995, 1225, 1282; V. 90, p. 974.
The Union Iron Works Dry Dock Co., a subsidiary of the Union Iron

Works, took over on Nov. 1 K;08 the property of San Francisco Dry Dock
Co., and Issued 20-year 6";, purchase money bonds ($865,533 outstanding
Jan. 1911), besides assuming $500,000 underlying 5s. V. 88, p. 941.

REPORT.—Report for cal. year 1910 in V. 92, p. 1027, showed total net
all cos.,

$2,001
$1,672,250:
612. Total

Archibald Johnston;
. Jones; Asst. Treas.,
Shick. Office, 111

P-
income, incl. subsfd. cos., $4,313,802: bond, &c, int.

appropriation for deprec'n, &c, $670,000; bal., sur.
surplus Dec. 31 1910, $5,269,088.
OFFICERS.—Pres., Charles M. Schwab; Vlce-Pres.,

2d Vlce-Pres., Henry S. Snyder; Sec. and Treas., B. H
and Asst. Sec. T. A. McDonald; Comptroller, F. A.
Broadway, New York.
DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon. Pliny

FIsk, Archibald Johnston, C. W. Wetmorc, Theodore llampson, .Allan A.
Ryan, Wm. M. Barnum, Henry S. Snyder, Harry Bronner, H. 11. Jones
and E. G. Grace.— (V. 92, p. 883. 958. 1027.)

BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. In Delaware
May 10 1909 and purchased at receiver's sale all the assets of A. Booth &
Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling

at wholesale and retail flSh, oysters and all sea foods, and has a large licet

of lishinir boats on the Great Lakes and Paclfl.0 Ocean.
On April 1 1911 purchased the en I ire capital slock and assets of the N. W.

fisheries Co., owning a licet and 12 fishing plants on the Alaskan coast.
To finance this purchase, provide additional working- capital and redeem
$1,425,000 Booth debentures then outstanding, the Booth Co. sold $4,000,-
000 sinking fund 6";, debentures (described below). V. 92, p. 661.
Combined Net Earnings (before providing for depreciation) of Booth

Fisheries Co. and N. W. Fisheries Co. for the calendar year 1910 were:
Booth Fisheries Co., $559,482; N. W. Fisheries Co., $136,659; total earnings,
$996,138; Interest on cold storage bonds, $17,448; int. on new bond issue
calls for $210,000 yearly, and sink. fd.. $150,000; bal., sur., $588,690.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

Date
Bonds

Buffalo Gas—First M $5,900,000 redeem at 115 gold N.c*
Buff & Susq Iron—See Rogers- Brown Co.
Bush Terminal Co—Common stock $7,000,000 ..

Preferred 6% cumulative red 110 text
First mtg (V 76, p 974) conv sink fund since '07 K.c*
First consolidated mortgage $10,000,000 c*
Bush Term Bldgs Co M $12,000,000 auth guar s f Colc*&r*

Butte Electric & Power—Common stock $5,000,000 auth..
Preferred stock 5% cumulative $1,000,000
First mortgage gold sink fd due part y'ly June l.-Usm.c*
Joint M (Bil & East Mont Power) $5,000,000 red conv.-c*
Montana Power Transmission $750,000 g gu p & I call 105
Madison River Power 1st M $5,000,000 g gu p & i call 105

Butterick Co—Stock $15,000,000 (bonds see text)

Calumet & Hecla Mining—Stock ($12 per sh. paid) See text..
Cambria Iron—Stock (4% guaranteed)
Cambria Steel—Stock $50,000,000

Mfrs' Water Co 1st M $4,000,000 g gu s f red text GP
Celluloid Co—Stock $6,000,000 authorized... .

Central Fireworks—Common stock $1,750,000
Preferred stock 7% cumulative $1,750,000

Central Fdy—New Securities to be Outstanding under Plan—
1st mtge sinking fund gold bonds $1,500,000 red 105
Pref (p & i) 4-5% & partic non-cum $4,600,000 red 110 text
Common stock $3,600,000..
Cent I & C IstM $2,000,000 not disturbed or guar. Call 105

Central Leather Co—Common stock $40,000,000
Preferred 7% cumulative $40,000,000 (also as to assets)..
First Hen gold bonds $45,000,000.
U S Leather deben.gold sink fd 4% sub to call at 110. .Ce

1897

1902
1905
1910

Par
Value

1901
1908
1903
1905

1909

1911

1908

1905
1893

$1,000

100
100

1,000
1,000

1.000 &c
100
100

1,000
500 &c
500 &C
1,000
100
25
50
50

1,000
100

100 <Scc.

100
100

1.000

Amount Rate
Outstanding %

5g

See text,

$5,805,000

5,000,000
See text
3,260,000
6,629,000
4,000,000
4,000,000
1,000,000
4,062,000
1,409,000
604,000

2,408,000
14,647,200
2,500,000
8.468,000

45,000,000
4,000,000
5,925,000
1,406,800
1,267,200

1,000,000
4,600,000
3,600,000
710,000

39,701,030 1 1

33.299.0507 In 1910 Q—

J

36.764,1501 5 g |A &
2.989.000 1 6 g lM &

4 g
5g
5 g

See text
5 In 1910

5g
6g
5g
5g

3 <n 1910
116 in '10
4 in 1910
See text

5 g
8 In 1910
See text
See text

6 g

When
Payable

A & O

See text.

A & O
J & J
A & O
Q—

J

Q—

F

J & D
J & D
F & A
F & A
Q—

M

Q—

M

A & O
Q—

F

J & D
Q—J

See text
See text

Semi-an

Last Dividend
and Maturity

Oct 1 1947

Jan 16 '11, 2%

i Places Where Interest and
I Dividends are Payable

Standard Trust Co. N Y

Apr 1 1952
Jan 1 1955
Apr 1 1960
Apr 1 "11. 1 %
May I'll. IK %
June 1 '11-'51

June 1 1934
Aug 1 1933
Feb 1 1935
Men 1 '11, »A%
Men 25 '11.24%
Apr 1 "11. 2%
May 15'11.1K%
June 1 1939
Apr 1 '11. 1K%
Sept 1907, K%
Sep T09. 3H%
20 years

IF & A

KnickerbockerTrCo, N
Title Guar & Tr Co, N
Columbia Trust Co, N
Checks mailed

do
U S Mort & Tr Co, N
KnickerbockerTrCo, N
30 Broad Street, N Y

do do
Checks mailed

Checks mailed
do

GIrard Trust Co, Phlla
Office, 36 Wash PI, N Y
Checks mailed

do

Aug 1 1938 Office 90 West St, N Y

Apr 1 '11.1 %% Checks mailed
OlApr 1 1925 Central Trust Co, N Y
N'May 1 1913 [Nat Park Bank, N Y

STOCK.—Auth. and outstanding, $2,000,000 pref. and $5,000,000 com-
mon; par of shares, $100. Majority of both classes in 10-year voting trust;
Knowlton L. Ames, James A. Patten, Rufus C. Dawes, F. C. Letts and
M. H. Whitney, voting trustees. First dividend on pref. stock, 3%,
paid March 31 1911.

BONDS.—Of the 6% gold debenture bonds ($5,000,000), $1,000,000 are
reserved for additions at 80% of actual cost. The cumulative sinking fund
($150,000 yearly at outset), it is computed, will retire all save $509,000
of bonds before maturity.

DIRECTORS.—F. C. Letts, H. R. Warden, K. L. Ames, A. E. Cleaves,
A. I. Valentine, H. T. Holtz, C. H. Whltelaw, F. J. Carroll, all of Chicago,
111., and W. N. Akers, of Wilmington, Del. F. C. Letts is Pres. and Treas.
and W. G. Weil, Sec. Chicago offices, Majestic Bldg.— (V. 92, p. 797.)

BORDEN'S CONDENSED MILK CO.—ORGANIZATION.—Incorpor-
ated in N. J. on Apr. 24 1899. V. 68, p. 821; V. 69. p. 1195; V. 74, p. 97,
579; V. 76, p. 656. Pref. stock Is redeemableat 110 after3 years from Issue
(If less than the whole to be paid, the number of shares to be drawn by lot.)

STOCK.—In 1909 $3,750,000 new com. was sold at par. V. 89, p. 165.
DIVIDENDS.

—

'02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.
On common (%) 88-8888888 Feb. ,4

Extra IK 2 2 2 2 .. .. ..
Pres., S. Frederick Taylor.; V.-P., Walter M. Gladding; Treas., F. D.

Shove; Sec. Sidney J. Pearson, 108 Hudson St.. N. Y.— (V. 91, p. 1097.)

BRILL (THE J. G.) CO.—ORGANIZATION.—Incorporated In Pennsyl-
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of
various companies manufacturing cars, chiefly electric, and appliances
therefor. See V. 85, p. 1400: V. 86, p. 1102.

STOCK AND BONDS.—Of the preferred stock, $420,000 unissued Is

reserved to retire the $400,000 5% bonds on the John Stephenson & Co.
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt
and none can be created without the approval of 75% of preferred stock.

DIVIDENDS.—On pref. stock, May 1907 to May 1 1911. 7% yearly
(Q.-F.). On common, June 1907 to March 1908, 1% quar.; June and Sept.
1908, K of 1%; none since to Apr. 1911. V. 87. p. 1009.

REPORT.—For cal. year 1910 in V. 92, p. 458, showed; Total sales,

$5,960,779; net, 8326,332; pref. div. (7%), $320,600; bal., sur., $5,732.
Pres., James Rawle; Treas., Edward Brill; Sec, M. Herman Brill.

—

(V. 88, p. 508, 999; V. 89, p. 350, 449, 501; V. 92, p. 397, 458.)

BROOKLYN BOROUGH GAS CO.—V. 81, p. 1102; V. 90, p. 629, 773

BROOKLYN FERRY.—See New York Terminal, V. 91, p. 1633.

BROOKLYN UNION GAS.—Incorporated In N. Y. State Sept. 9 1895.
per Dlan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854.

STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from
$15,000,000 to $20,000,000 for extensions and Improvements, and conver-
sion of $3,000,000 debentures which matured Mch. 1 1909. V. 88. p. 508.
DIVIDENDS.—J1901-03. '04. '05. '06. '07. "08. '09. '10. 1911.

Since 1900 (%)... 18 yearly 9K 8K 3 5K 6 6 IK. IK.— ,

—

BONDS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to:
Bonds— Interest. Outstanding. Maturity.

Citizens' Gascon, mortgage- 5% F. & A. $264,000 Feb. 1 1940
Union Gas. L. con. mtge. ..5% J. & J. 38,000 Jan. 11920
REPORT.—To Public Service Commission of N. Y. State. In 1909,

gross, $8,359,484; net (over taxes), $2,816,829; other Income, $23,863;
Int. on bonds, &c, $1,200,693; dlvs. (6%), $1,080,000; bal., sur., $559,999.
In 1908, gross, $7,947,729; net, $1,651,260.

Pres., ; V.-Ps., Wm. G. Rockefeller, J. H. Jourdan and
A. F. Staniford; Treas., E. R. Chapman. Office, 180 Remsen St., Brook-
lyn, N. Y.— (V. 91, p. 1097, 1387.)

BUFFALO GAS.—A consol. in 1889. See listing, V. 77, p. 34. Stock,
common, $7,000,000; pref.. 6% non-cum., $2,000,000, of which $1,713,000
outstanding; par, $100. Report for vear 1910 in V. 92, p. 1104, showed:
Net, $328,190; interest on bonds, $250,250; bal., surp., $37,940. A. C.
Humphreys, 165 B'way, Pres.— (V. 89, p. 1344; V. 92, p. 797, 1104.)

BUSH TERMINAL COMPANY.—ORGANIZATION, &c—Incorpor-
ated in New York on Feb. 10 1902 (V. 74, p. 477) . Owns extensive termi-
nals on the water front, 40th to 51st streets, Brooklyn. V. 76, d. 974,
1032; V. 77, p. 1227; V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163; V. 91,
p. 1771. City may perhaps acquire the piers. V. 92, p. 952.

STOCK.—The stockholders votel April 24 1911 (a) to increase the
authorized stock from $7,000,000 (the $1,500,000 pref. having been ex-
changed for common stock) to $12,000,000, the $5,000,000 new stock to be
6% cumulative pref., redeemable at any time at 110 and accrued dividend;
(b) to sanction issue from time to time of not exceeding $5,000,000 addi-
tional pref. stock on consent of a majority of the directors and a majority
in interest of all the stock outstanding, and (c) a further $5,000,000 pref.
stock on consent of a majority of the directors and a majority in interest of
the common and of the pref. stock outstanding. V. 92, p. 1034.

BONDS.—Of the consol. 5s, $3,371,000 are reserved to retire the 1st 4s
of 1902. See listing application, V. 88, p. 163; V. 79, p. 1956; V. 80. p. 999,
1005. 1177; V. 81, p. 1243; V. 90, p. 1427.

DIVIDENDS.— 1906. 1907. 1908. 1909. 1910. 1911.
Preferred % 5 2K None 5 5 Jan., 2K
Common % July, 2 Jan., 2
The Bush Terminal Buildings Co. (changed from Bush Land Co.) 50-year

sinking fund gold 5s ($12,000,000 auth. issue, of which $4,000,000 have
been sold) are secured by a first mtge. on property between 28th and 37th
Sts. and 2d and 3d Aves., Brooklyn, the office building. 100 Broad St.,
Manhattan, and several buildings In the rear, and the 10-story loft struc-
ture buildintr on East 29th St., Manhattan, and property hereafter acquired.
V. 89, p. 848; V. 92, p. 747, 1034, 1111.

REPORT for year ending Dec. 31 1910 in V. 92, p. 952, showed: Gross,
$1,331,873: net, $974,166; other inc., $16,663; charges. $562,454; div. on
pref. (5%), $75,000; com. div. (4%), $140,000; bal., sur., $2 13,375. Pres.,
Irving T. Bush; Treas., R. C. Simouds and Herbert Houghton; Sec, H. W.
Green and E. C. Parpart. Office, 100 Broad .St., N.Y.— (V. 92, p. 1034.)

BUTTE (MONT.) ELECTRIC & POWER CO.—ORGANIZATION.—In-
corporated in N. J. in 1901 as a consolidation. See V. 87, p. 41; V. 86, p.
Ill; V. 87. p. 547; V. 82, p. 394, 572, 1441; V. 88, p. 1623.
DIVIDENDS.— J'03. '04. '05. '06. '07. '08. '09. '10. 1911.

On common (%) \ 3 3 4 4K3K 3 6 6K IK, 1 84 . — .

—

BONDS.—Additional 1st 5s of 1901 may be Issued for 75% of cost of ex-
tensions and Improvements. Of the bonds $25,000 mature yearly to 1930,
lncl., $320,000 In 1931, and balance, including further amounts Issuable,
will mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441; V. 88,

1

p. 1623. Madison River guar, bonds are reserved for 80% of actual cost
of extensions and improvements. V. 81, p. 615, 1045; V. 84, p. 511; V. 87,
p. 1482; V. 90, p. 113. Transmission 5s, V. 81, p. 615; V. 69, p. 1251.
The joint mtge. 6s of 1908 ($5,000,000 auth. issue) are secured by a first

;
lien on the property of the Billings & Eastern Montana Power Co. and a
refunding and extension mtge. on all present and future acquired property
of the Butte Electric & Power Co. and" Madison River Power Co. They are
redeemable wholly or in part at the option of the cos. at 105% and int. on
any int. date on and after June 1 1913, unless previously converted; $1,000,-
000 are convertible at par Into com. stock of the Butte Elec & Pow. Co. at
par at option of the holder at any time since Dec. 1 1910. V. 87, p. 41

.

REPORT.—For year ending Dec. 31 1909, net Income. $625,901; Im-
provements and deprec'n, $189,762; discount on bonds, $47,590; divs. (5%
on pref. and 6% on common), $246,250; bal., sur., $142,299. Pres., C. W.
Wetmore; Sec. and Treas.. P. E. BIsland. N. Y. office. 30 Broad St.

—

(V. 90, p. 561; V. 91, p. 1449.)

BUTTERICK CO.—ORGANIZATION.—Incorporated In N. Y. on Jan.
15 1902. Owns stocks of various cos. publishing magazines, manufacturing
paper patterns, &c See V. 75, p. 237. Stock was on Oct. 19 1909 auth-
orized to be Increased from $12,000,000 to $15,000,000, to acquire the
$1,000,000 Rldgway Co. stock, of which $882,400 purchased In Mch. 1911.
Rldgway Co. has out $423,400 first 7% bonds due Nov. 15 1916.

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920;
payable 10% yearly beginning 1910, of which $600,000 has been retired,
and $600,000 Butterick Pub. Co. 4K% real estate mortgage, maturing
Sept. 7 1914; other real estate mortgages, $110,000.
DIVIDENDS.-/ 1902 1903 1904 1905 1906 1907 1908 1909 1910 1911

Per cent \ 2 4 4 4 4 3 IK 2K 3 Mch, KREPORT for year 1910 in V. 92, p. 1031, showed profits, $559,002, agst.
j
$453,657 in 1909 and $341,547 in 1908; divs. received on Ridgway stock,

[

$86,814; divs. (3%), $438,025; bal., sur., $207,790. Pres., G. W. Wilder;
Treas., C. D. Wilder, Butterick Bldg., N. Y. City.—(V. 92, p. 1031.)

CALUMET & HECLA MINING.—The shareholders voted March 7 1911
j

to merge the company and its subsidiaries per plan V. 92, p. 60, under the
laws of Mich., as the Calumet & Hecla Mining Co., or such other name as

j

shall be agreed upon. Further action towards the consolidation was ad-
;

journed to May 1 1911, pending decision in litigation, the consolidation
! when effected to be as of Mch. 15. V. 92, p. 464, 528, 598, 661, 727. The
auth. capital stock to be $10,000,000 in $25 shares; immediate issue $8,434,-

! 825, full paid. Holders of present C. & H. stock will receive 2 2-5 shares
of new for one of old.

In 1909 sold $4,134,000 4%and $1,685,000 5% 3 to 10-year notes, redeem-
ableat par and 102 respectively; $1,700,000 3-year 5% notes and $1,000,000

i 5% 3 to 10-year notes red. at par. V. 88, p. 683; V. 84, p. 452; V. 85, p.
I

280; V. 88, p. 686, 566.
DIVID'S.— 1'02. '03. '04 '05. '06. '07. '08. '09. 1910. 1911
% since '01.1100 140 160 200 230 260 80 108 32 28 28 28 24,-,-,-
In 1909-10 produced 36,054 tons of refined copper, against 41,408 in

1908-09. Report for year end. Apr. 30 1910 In V. 91. p. 271. Pres.,
Quincy A. Shaw.— (V. 92, p. 60, 464, 528, 598, 661, 727.)

CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per
plan, V. 67, p. 688, leasing Cambria Iron Co. for 999 years at 4% on $8,468,-
000 stock. V. 68, p. 128; V. 75, p. 443; V. 76, p. 862; V. 78, p. 1166.

In June 1901 a controlling Interest was acquired by Penn. RR. and af-
filiated roads. V. 72, p. 1282, 1190; V. 73. p. 84. 393: V. 82, p. 1499.

DIVIDENDS.—J1902tol909. 1910 1)11
I Per cent 1 3% yearly 2K (s.-a.)— 1 K— 1 K— 1 K 1K.1K.— .--

BONDS.—Manufacturers' Water bonds are red. on any int. day at 101
and int. out of the sinking fund ($150,000 yearly, beginning 1912) , and also
at 102 K in blocks of $500,000 or over. V. 88, p. 1376; V. 90, p. 770.

|

Form of guaranty, V. 90, p. 1365.

REPORT for 1910 at length with balance sheet was in V. 92, p. 656, 664,
showing: Net, $5,230,930; other Income, $230,405; extraor. replacements,
$514,529; charges, $393,474; dividends (5%), $2,250,000; betterments,
improvements and depreciation, $2,190,039; balance, surplus, $113,294.
Pres., Charles S. Price, Arcade Bldg., Phi;a.— (V. 92, p. 656, 664.)

CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 28
1890 in New Jersey. Stock, $6,000,000; Issued, $5,925,000; par, $100.

DIVIDENDS.— j'99. '00. '01. '02 to '10. 1911.
Since 1898 (%) 1 6 7 7 8 yearly. To April (incl. Dec. '10), 5

Factories at Newark. N. J.; office, 30 to 36 Washington Place, N. Y.
Pres., M. C. LefTerts; V.-P., L. E. Lefierts; 2d V.-P., D. G. Maynard; Treas..
F. R. LefTerts; Sec, Carleton Montgomery.—(V. 82, p. 754.)

CENTRAL FIREWORKS CO.—ORGANIZATION.—Incorporated in
New Jersey June 1893. Properties controlled, see V. 72, p. 341.
DIVS.— Aug. '00 to Aug. '03. '04. '05. '06. 1907. '08. '09. 1910.

Common .% 2% yearly. K 2 lKl(KM-S)
Preferred % In full to Sept. 1907. 7
There are no bonds. Pres. and Treas., Edward D. Candee; V.-P., Edwin

Packard; Sec. John S. Stanton. Office, 10 Park Place, N. Y.— (V. 88,
p. 750; V. 92, p. 958.)

CENTRAL FOUNDRY.—Incorporated in New Jersey on July 11 1899.
V. 69, p. 178; V. 71, p. 1222: V. 81, p. 779; V. 83, p. 489; V. 85, p. 525.
V. 92, p. 190. Owns all $1,000,000 Cent. Iron & Coal Co. stock and $200.-
000 Cent. Radiator stock. On Feb. 11 1910 U. S. District Court appointed
Waddlll Catchlngs receiver of the Foundry Co. and on April 4 1911 au-
thorized acceptance of oiler of $1,659,500 for the property except the Central
Radiator Co. stock, made by the rcorg. committee. V. 92, p. 958; V. 90,
p. 979; V. 92, p. 958.

Protective Committee.—J. N. Wallace, Chmn.; Franklin L. Babcock, Sec,
Central Tr. Co., N. Y., and Baring Bros. & Co. V. 90, p. 504, 561. 979.

REORG. PLAN.—The committee's plan, dated Jan. 3 1911 (V. 92, p.
60), declared operative Feb. 1911, over 90% of the debs, and claims and a
large amount of com. and pref. stocks having assented, provides for a new
company with above securities (about half the old capitalization), $1,000,-
000 new money to pay various debts and for improvements, and fixed
charges of $102,600 (incl. int. on $710,000 Cent. I. & C. undisturbed 6s)

.

A syndicate will underwrite $1,000,000 of the ($1,500,000) new 1st 6s
(which are ollercd to the stockholders at par to provide the cash require-
ments of the plan, and received $350,000 new pref. stock. In addition to
the reserve of $500,000 new 1st M. 6s, the following bonds will after re-
organization be available: (a) In treasury of mw co., $300,000 Cent.
Iron & Coal Co. 1st M. 6s and $14,000 Tallequa, Okla., bonds. (0) In
treasury of Cent. Iron & Coal Co., $85,000 of its 1st M. bonds, besides $903,-
000 thereof auth. but unissued, the total auth. issue being $2,000,000, all
undisturbed. V. 87, p. 482, 547. Assessment due at Cent. Tr. Co., N. Y.;
Feb. to April 7 1911.
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Date
j

Bonds
Par
Value

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Central & South American Tele?—Stock auth $14.000,000. .|

Central Union Teleph Co—1st M 52.500.000 gold call 105__ICl
Consolidated mortgage $6,000,000 gold redeem 105..OB. c*

Chicago Edison Co—See Commonwealth Edison Co.
Chicago Junction Rys & Union Stock Yards—Common stock

Preferred 6% cumulative (preferred also as to assets)
Collateral trust gold $ or £ Ce.c*
Mortgage and coll trust ref gold bonds $14,000,000. S.c'&r
1st real estate Improvement M $3,000,000 g red 105 s t

Un Stock Yard & Transit Co (sub co) debens g red 105
Chicago Pneumatic Tool Co—Stock $7,500,000

First M gold red at 105, all or by lot for $50,000 s f

Chicago (Bell) Telephone—Stock $30,000,000 authorized
1st mtg $60,000,000 gold red 105 beg Dec 1 1913. FC.c* &r'_

Claflin (H B) Company—Common stock
First preferred 5% gold cumulative., (preferred as to prln.l
Second preferred 6% cumulative \ and dividends. J

Colorado Fuel & Iron—Common stock $44,200,000 auth
Preferred stock 8% cumulative $2,000.000
Debentures redeemable at 105 (V 72, p 990) IC.c'&r
Colorado Fuel Co's general mortgage gold s f red 110 Mp.c*
Col Fuel & Iron gen M $6,000,000 gold s f red 105.Ce c'&r
Col Indus first M gold ser A & B guar p & I call 105.N.c*&r

Bonds of Properties Controlled.
Grand River Coal & Coke 1st M gold ($125,000 guar) .Ce.c*
Rocky Mountain Coal & Iron first mtge gold guaranteed- . K
Pueblo Realty Trust Co M (V 91 p 1772)

Col & Hock C & I

—

Securities to be iss. by new co.—Com stk.
1st M $2,000,000 gold red 105 sink fund

Commercial Cable Co—1st M(Inc deb stk) $20,000.000 gF.c&r

1906
1899

1890
1900
1908
1910

$100 $9,571,000 6 In 1910; Q—J Apr 7'11. 1 M% Office 66 Broadway, N Y
2.500.000 6 g J & JiJan 1 1916 Illinois Tr & S Bk, Chlo
3.500.0001 5g J & JJan 11919 Old Colony Tr Co, Boston

Places Where Interest and
Dividends are Payable

1901

1908

1901
1889
1893
1904

1889 ;

1901 I

1911
1897

100
1,000
100

1,000 &c
100
100
100
100
100

1.000,
1,000
1,000
1.000

l.ooo'
1.000

6,500
6,500

10.000
4.000
1.455
500

6.485
1.717

27,000
5.000
3.829
2,600
2,570

34,235
2.000
993,
348

5,515,
34.074,

000 8 In 1910
000 6 In 1910
000
000
000
000
800
000
000
000
100
300
600
500
000
000
000
000
000

$ & £

877,000
554,000
575.000

4,600.000
2,000.000

20.000,000

5g
4g
5

4«
See text;

5g
8 in 1910
„ 5g

|

See texti
5 In 1910
6 In 1910

Q—J Apr 1911, 2%
Q—J Apr I'll, 1H%

J & J,July 1 1915
A & O'Apr 1 1940
M & S Mch 1 1928
J & J Jan 1 1920
Q—J Apr 25 "11, 1%

J & J Dec 31 1921

5g
6g
5g
5g

6g
5g
6

Q—

M

J & D
Q—

J

Q—

F

Q—

F

Mch 31 '11. 2%
Deo 1 1923
Aprl5'll,lH%
Mayl "11. 1 M%
Mayl'li.1^%

Office, 25 Broad St, N Y
do do

Central Tr, N Y; & Lond
Standard Trust Co, N Y

do do
! First Tr&Sav Bank, Chlo
Checks mailed
Nat City Bank, N Y

New York and" Chicago
Checks mailed

do do
do do

.Feb 20 1903
F & A Aug 1 1911
M & N May 1 1919
F & A Feb 1 1943
F & A'Aug 1 1934

A
! M

& O Apr 1 1919
& N'May 1 1951

5g
4 g

&
Q—

J

J Jan
Jan

1 1961
1 2397

See text
Metropolitan Tr Co, N Y
Chase National Bk. N Y
New York Trust Co. N Y

Knickerbocker Tr Co.NY
Knickerbocker Tr Co,NY

F L & T Co & Office. N Y

Existing Securities, &c.— New 1st 6s.

Deb. (incl. $65,-
851 int.) $3,792,851

Gen. claims (incl.

Interest) 274,662
Preferred stock.. 6,620,000/ Par for
Common stock .. 6,649,80018% assess.
For underwriting
For conting., &c.

-New Pfd . Stk.

.

— New Com . Stk

.

100%

100%

$3,792,851 20% $758,570

274,662 20%
24%
16 1

;

350,000
182.487

Total $1,000,000 $4,600,000
For actual and estimated earnings, see V. 92, p. 190.
Pres., August Heckscher; Sec, S. Watts Bowker; Treas., Edward H.

Fennessy. Office. 90 West St., N. Y.— (V. 92, p. 60. 190, 397, 958.)

CENTRAL LEATHER CO —ORGANIZATION.—Incorp. In N. J. on
Apr. 12 1905 as reorganization per plan V. 79, p. 2751, of the U. S. Leather
Co. (V. 56, p. 757; V. 57. p. 23; V. 71, p. 817; V. 81. p. 213. 560. 1176, 1852;
V. 90, p. 1173). Output, sole leather. The old U. S. Leather preferred
stock per $100 received In new securities $50 bonds, $50 preferred and $23 50
common stock (except about $4,500,000 which received the equivalent of
about $130 per share) and the old common $30 In new common stock.
Statement to New York Stock Exchange, V. 81. p. 504; V. 82. p. 159.

STOCK AND BONDS.—Of the securities. $13,858,350 bonds, $8,858,-
850 pref. and $298,969 com. stock were In 1905 reserved to retire the old
debentures and for additional properties, working capital, &c. The new
bonds will be secured by a 1st mtge. on all the assets and lands acquired
and, pending their physical acquisition, by the shares of old company
(nearly all acquired) and all the stock and bonds of Its subsidiaries. Includ-
ing the $9,000,000 1st mtge. 5% 15-year sinking fund gold bonds and $10,-
000.000 stock of the Central Pennsylvania Lumber Co. (authorized amount
$20,000,000). V. 76. p. 1196; V. 78. p. 50; V. 81. p. 1176.

Debentures of U. S. Leather Co. have sinking fund 4% of issue yearly
and are purchased or drawn at 110. $9,653,000 have been certified, but In
Jan. 1911 only $3,401,000 outstanding. V. 74. p. 732; V. 57. p. 23.

DIVIDENDS.—On pref., Oct. '05 to Apr. '11. both Incl.. 1 Ji% quar.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending
Dec. 31 1910 was in V. 92, p. 658, showing: Total net income, incl. subsidi-
aries. $3,547,890; int. on bonds and debs., $2,053,387; pref. div. (7%),
$2,330,930; balance, deficit, $836,427.

DIRECTORS.—P. A. Valentine (Chairman), Edward C. Hoyt. A. Au-
gustus Healy, Walter G. Garritt, Geo. D. Hallock. Nathan Allen, Eugene
Horton, Samuel P. Davidge, Henry R. Ickelheimer, Robert E. Paine,
Lewis H. Lapham, L. C. Krautholf, Geo. W. Childs, Charles Chester Allen,
Van A. Wallin.

OFFICERS.—Pres., E. C. Hoyt; 1st V.-P., Walter G. Garritt; 2d V.-P.,
Geo. W. Childs; 3d V.-P., Eugene Horton; Sec, Fred E. Knapp; Treas.,
Geo. W. Plum. N. Y. offices. Whitehall Bldg., Battery Place & West St.— (V. 92, p. 598, 658. 661. 797.)

CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from
Vera Cruz, Mex., to Valparaiso, Chill, 4,750 miles, and land lines 350 miles,
&c. Also the Trans-Andlne telegraph lines, 1,200 miles. Connects at Vera
Cruz with Mexican Telegraph Co., and owns an Interest In cable and dupli-
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. New
cable between New York and Colon. Isthmus of Panama, was completed
about Aug. 1907; of this, 738 miles from New York Is owned by Mexican
Telegraph Co. and 1.563 by C. & S. A. Co. V. 84. p. 1054. 1117.

STOCK.—Stockholders voted Feb. 9 1909 to Increase the authorized
•tock from $12,000,000 to $14,000,000. V. 88. p. 297. 453.

DIVIDENDS.— I '85. '86. '87. '88-'96. '97. 1898 to Apr '11.
Percent __1 4 4 6 7 y'ly. 6 H 6 yearly (Q.-J.).

In 1890 20% In stock; In 1907. 25% In stock. V. 84. p. 1184.

EARNINGS.—For 3 mos. ending March 31 (partly estimated):
3 Months— Total Inc. Net Inc. Div.U lA%). Bal.,Sur.

1911 (partly estimated) ^.$421,000 $255,750 $143,565 $112,185
1910 (partly estimated) __ 440,500 276,000 143,565 132,435

Rrport for year ending Dec. 31 1910 in V. 92, p. 1104, showing: Gross,
$1,755,166; net, $1,072,546; divs. (6%) , $574,260; cable repairs, $17,605;
bal.. surp.. $180,681. In 1909 (actual), gross, $1,665,029; net, $997,046.
Office, 66 Broadway, N. Y.— (V. 91, p. 873, 1711; V. 92, p. 883, 1104.)

CENTRAL UNION TELEPHONE (INDIANA).—The company controls
the Bell telephone business In Indiana, In Ohio with the exception of Cleve-
land and Cincinnati, and In Illinois excepting Cook and four other counties.
The stockholders on March 16 1910 approved a plan for capitalizing the
floating debt. V. 90, p. 851. 1173.

Subscribers Jan. 1908, 193,741. V. 87, p. 93. Stock outstanding Sept.
1908. $5,450,927; $4,315,590 was owned by Amer. Telep. & Teleg Co..
which also holds the floating debt, amounting. It Is said, to about $15,-
000,000. V. 73, p. 901. See V. 72. p. 1190; V. 73. p. 618; V. 81. p. 213. I

Sub-licensees, V 82. p. 1375; V. 83, p. 98. Of the $6,000,000 consol. 5s.
$2,500,000 are reserved to retire 1st 6s. V. 73, p. 446; V. 68, p. 379. 472,
570: V. 71, p. 86. Report for cal. year 1907 In V. 87, p. 92. In 1910.
gross, $5,597,240; net, $1,484,824; Int. on bonds, &c, $1,482,947; bal.,
SUrp ,

-S1.K77. Pres., I!. E. Sunny. Office, Telephone Bldg., Indianap-
olis. (V. 80, p. 851; V. 91, p. 1514; V. 92, p. 883, 1112.)

CHESAPEAKE & ALBEMARLE CANAL CO.—See page 167.

CHESAPEAKE & DELAWARE CANAL CO.—See page 167.

CHESAPEAKE & OHIO CANAL.—"Supp." 1890; V. 81, p. 268.

CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR-
GANIZATION.—Incorporated In 1890 In New Jersey, and purchased 98%
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls
over 450 acres of land (with one mile of water front), containing ware-
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c.
In 1907 N. Y. Cent. & Hud. River RR. Interests acquired the 46 miles outer
oelt line of the Chicago Junction Ry., assuming the $2,500,000 bonds, and
giving $2,500,000 new bonds In payment. V. 85, p. 159; V. 86, p. 664.
See Chicago Junction Ry. Government suit, V. 90, p. 1615.

In Oct. 1910 unknown Interests purchased $1,650,000 stock at $160 per
hare. V. 91. p. 1027, 1095.

DIVIDENDS.—On pref.. 6% yearly (Q.-.I.). On common, 1891, 10%;
1892 to Apr. 1 1911, Inclusive, 8% yearly (Q.-J.). V. 70, p. 328. 1038.

BONDS.—The collateral trust bonds are secured by pledge of 130,840
nharcs of the stock of Union Stock Yards & Transit Co. Of the $14,000,000
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See
V. 70. p. 1251; V. 72. p. 389; V. 86. p. 664. In March 1908 made $3,000,000
rtalty and Improvement 5% mtge V. 86. p. 064, 1409; V. 90. p. 444.

54,932
1,588,800
1,063,968

" 133.730

$3,600,000

1909.
$1,978,391
1,843,943

50,727
720,170
910,000

$2,141,437
1908.

$5,202,471
2,189,924

1908.
$1,914,489
1.545,328

45,873
660,000
910.000

$1,843,943
1907.

$5,903,372
2,226.687

•09. 10.
3

1911.
1. — .

—
$2,300,000 has been

. trustee.

REPORT.—Report for 1910 in V. 92, p. 879.
Year ending Dec. 31

—

1910.
Dividends of U. S. Y. Co., &c $2,008,809
Balance previous year 2.141,437
General expenses, rents, &c 47,870
Interest on bonds 742,702
Dividends 910,000

Balance, surplus $2,449,673
Un. Stk. Yds. & Ry. Co.— 1910. 1909.

Gross earnings $5,291,009 $5,057,981
Net earnings 2,150,092 2,148,494
DIRECTORS.—F. H. Prince (Pres.), Eugene V. R. Thayer (1st V.-P.).

Geo. P. Gardner (V.-P.), Gordon Abbott, Bradley W. Palmer, F. Lathrop
Ames, of Boston; Guy Norman, Newport, R. I.; John A. Spoor, Chicago;
Wm. C. Lane, S. N. Schoonmaker, N. Y.; Samuel S. Dennis, Newark, N. J.
N. Y. office, 25 Broad St.— (V. 92, p. 460, 879.)

CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated
In New Jersey on Dec. 28 1901 as a consolidation. Afterwards acquired
several properties. In 1904 began to manufacture electric tools and In
1906 rock drills.

DIVIDENDS.— f'02. '03. "04. '05. '06. '07. "08
Per cent \ 6 7Ji % 3 4 4

In 1910. Aorll. 1%: July. 1%: Oct.. 1%.
BONDS.—Of the bonds ($2,500,000 authorized).

Issued, $583,000 redeemed by sinking fund of $50,000 yearly; mtge
Lawyers' Title Insurance & Trust Co. N. Y. V 74. p 208

REPORT.—Report for year ending Dec. 31 1910, with balanoe sheet,
was in V. 92, p. 392, showing: Net profits, $1,054,809; interest on bonds.
$116,733: sinking fund, $50,000; depreciation, &c, $193,149; dividends
(4%), $257,951; balance, surplus, $436,975.
OFFICERS.—Chairman of Board. John R. McGlnley; President. W. O.

Duntley; V.-P., Charles Booth; 2d V.-P., G. A. Rees; Treas.. Leroy
Beardsley; Sec. and Asst. Treas., W. B. Seellg. Executive Committee.
Joseph Mohr, Chas M. Schwab. J. R. McGlnley. W. O. Duntley and W. A
Mitchell. Directors (April 1911), Chas. M. Schwab, James H. Ward, W. O
Duntley, J. R. McGinley, W. A. Mitchell, A. W. Maconochle, Joseph Mohr.
John R. Turner and Oliver Wren. General office, Fisher Bldg., Chicago;
N. Y. office, 50 Church St.— (V. 91, p. 520, 947; V. 92, p. 392.)

CHICAGO (BELL) TELEPHONE CO.—Incorporated in Illinois Jan. 14
1881. Operates In Chicago and neighboring towns under license from
Amer. Telep. & Teleg. Co., which owns $14,049,600 of the $27,000,000
stock. New franchise in Chicago granted Nov. 1907 expiring Jan. 8 1929,
provides that 3% of gross earnings are to be paid to city annually. City
may purchase properties Jan. 1 1919 or 1924 at price 5% in excess of cost
of duplication. V. 85, p. 1211. Stations Dec. 31 1910, 300,618.

DIVIDENDS.—For many years 10% yearly: since Dec. 1908 2% quar.
(stock div. Oct. 1908, 20%); 1909 and 1910, 8% (Q.-M.); 1911, Mch., 2%.
BONDS.—Bonds authorized, $50,000,000. In 1908 $5,000,000 were

sold. Additional bonds can be Issued since Dec. 1 1909 at rate of $5,000,000
yearly. Amount of bonds cannot exceed 50% of total assets, nor more
than 60% of the real estate and construction accounts. Subject to these
limitations, further amounts may be Issued up to 75% of the cost of Im-
provements and extensions. V. 87, p. 742, 1607.

REPORT.—Report for year ending Dec. 31 1910 in V. 92. p. 459, showed:
Gross earnings, $11,331,153; net, $2,255,073; divs. (8%), $2,160,000; bal..
sur., $95,073.— (V. 90, p. 449, 701; V. 91, p. 36; V. 92, p. 191, 397, 459.)

CITIES SERVICE CO.—V. 91, p. 1330, 1632; V. 92, p. 191. 728. 797.

CLAFLIN (H. B.) COMPANY.—Incorporated under the laws of New
Jersey In 1890, and deals In dry goods. Frontage of building 375 feet on
Worth St., New York City. V. 71, p. 83. Associated Merchants' Co..
controlled by United Dry Goods Companies, owns $4,500,100 of the
$9,000,000 stock. See those companies.

DIVIDENDS.— 11893 1894 to April 1899 July 1899 to Jan 1911 Apr '11

Common(%) 1 7H 6 (1 H Q.-J.) 8 yearly (Q.-J.) 1H
In April 1911 the dividend rate was reduced from 8 to 6%, "extras" to

be paid when earnings warrant. V. 92, p. 959.

REPORT.—Report for half-year ending Dec. 31 1910, V. 92, p. 115:
Net, $225,314, against $378,506 in 1909; interest on 1st and 2d pref..
$142,126; div. on com. (4%), $153,164; bal., def., $69,976. Reserve for
common stock Dec. 31 1910, $1,706,524.

Profits for cal. year before deducting any divs. in 1910, $431 .888; In 1909
$670,339; in 1908, $303,250. V. 91, p. 156; V. 92, p. 115, 958.

COLORADO FUEL & IRON CO.—A Colorado corporation formed In
October 1892. In June 1903 Rockefeller-Gould interests assumed control.
V. 76, p. 1410. Annual capacity of finished steel products to be 550,000
tons. V. 73, p. 561; V. 75, p. 1149. V. 79. p. 736; V. 62, p. 461.
Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79,

p. 736, 1267) the Colorado Industrial Co., whose entire capital stock Is

owned, created an Issue of $45,000,000 consol. first mortgage guaranteed
bonds (see below; also full statement In V 80, p 1726; V. 83, p. 378 )

BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized Issue) cover all

the property of that company and are further secured by deposit of $13,-
061,000 of the $14,067,000 debentures of 1901 and entire Issues of securities
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of
Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron stock and $331,200
stock and $160,000 notes of Crystal Rlv. Ry. The unissued bonds are ap-
plicable as follows: Series "A" (limited to $14,067,000), $1,003,000 to
take up unexchanged convertible debentures; Series "B" (limited to $30.-
932,000). $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481, 1720;
V. 83, p. 381, 326: V. 83. p. 377.

REPORT.—Report for 1909-10 In V. 91, p. 1444, showed:
Year end. June 30— 1910.

—

Cross.—1909. 1910.

—

Net.—1909.
Fuel department $10,034,981 $8,286,403 $1,250,479 $903,627
Iron and steel departm'ts 13,601,832 12.058,228 2,492,136 1,997.384

Total ..$23,639,813 $20,344,631 $3,742,615 $2,901,011
Other Income In 1909-10, $626,920; Interest, taxes, rentals, sinking fund,

&c. $2,862,716; bal.. sur., $1,506,819.
OFFICERS.— I'res., Jesse F. Welborn; V.-P. and Treas., L. M. Bowera.

Sec, Richard H. Hart. Office, Denver, Col.

DIRECTORS.—Geo. J. Gould. E. T. Jelfery. J. H. McClement. Edwin
Hawley. Wlllard P. Ward. J. F. Welborn. L. M. Bowers. Frederick T.
Gates. Starr J. Murphy, H. E. Cooper, John D. Rockefeller Jr., Joseph
Chllbcrg and J. A. Writer. Executive Committee. L. M. Bowers. F. T.
Gates. Joseph Chllberg. J. A. Writer, J. F. Welborn.—(V. 92, p. 1112.)
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Commonwealth Edison—Stock auth $40,000,000
Commonw Elec 1st M 1 equally sec. by Com i

Commonw Ed 1st M.-.J Elec M of 1898 /

Consolidated Gas (N Y)—Stock $100,000,000.
Notes, secured by $6,250,000 New York Edison stock..

Bonds of Companies Controlled.
N Y Ed-N Y G & E L H & P IstM $15,000,000 g_. - Q.c'&r
Pur money M $21,000,000 gold sub to call to Feb ,02.Ce.c*
Edison El 111 N Y 1st con M $15,000,000 gold-.- Q.c*
United Electric Light & Power 1st M $5,370,000 Un

Assumed by
New Amst
Gas Co.

Equitable Gas Light cons (now 1st) M..Ce
N Y & East River Gas 1st M gold-. .Q.c*

First cons M ($5,000,000) gold K.c*
New Amsterdam 1st cons M gold $20,000,000 Ce.c*&r
Central Union Gas guar p & 1 N Y & East River... Ce.c*
Standard Gas Light first mortgage $1,500,000 gold c
North Union Gas 1st M $1,500,000 gold not guar. ..K.c*
Westchester Lighting con M $10,000,000 g (see text)Ta.c*

First collateral trust 10-year bonds
N Y & West L gen M $10,000,000 gold gu red (text) Ce

Debentures $2,500,000 gold guar prln & int red at 110..
Cons Gas Elec Light & Power (Bait)—Common stock.CoBa

Pref stock 6% cum red 120 CoBa
tsdlson & Brush Companies' bonds
United Electric first consolidated M $4,500,000 g MBac*
General mortgage $15,000,000 gold CoBa.c*
Consolidated first mortgage gold $3,400,000 MeBa.c*
Consol Gas (old) gen Mg, text c*
Consol Gas certs of indebtedness gold red c*
Secured 3-year gold notes $4,000,000 red par CoBa.c

Date
Bonds

1898
1898

1909

1898
1899
1895
1894

1894
1895
1898
1897
1890
1897
1900
1909
1904
1904

Par
Value

Amount
Outstanding

$100$32,875,000
1,0001 8,000,000
1,000 21,500,000
100 99,816,500

5,000,000

1899
1905
1889
1904
1902-3
1910

1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000 Ac
1,000
1,000
1,000
1,000

1.000

100
100

1,000
1,000
1,000
1,000
1,000

15,000,000
20,929.884
2,188,000
4,838,000
3,500,000
3,500,000
1,500,000

10,635,000
3,500,000
1,195,000
1,250,000
8,397,000

See text.
10,000,000
2,500,000
7,800,034
6.360,054

60,000
4,368,000
11,788,000
3.400,000
2,751,000|
312,000

4,000,000

Rate

See text
5g
5g

See text
5

5g
4 g
5g
5
5g
5g
5g
5g
5g
5g
5g
5g
5
text
5g

See text.
6 in 1910
Various
4M g
4H g
5 g
4H gi

4H gj
5g I

When
Payable

Q—

F

M & S
M & S

M 15

Last Dividend
and Maturity

May I'll, 1*4%
Junel 1943
June 1 1943
Mch 15 '11, iy2

F & AAug 10 1911

& D
& A

See

ft

&
&
&
&
&
&

M & N
M & N
J & D

J & J
J & J
Quar.

A & O
Various
M & N
J & J

&

Dec
Feb
July
July
Mch
Jan
Jan
Jan
July
May
Nov
Dec
1919
July 1

July 1

1948
1949
1995
1924
1932
1944
1945
1948
1927
1930
1927
1950

Places Where Interest and
Dividends are Payable

Illinois Tr & Sav Bk, CbJ
do do

Office 4 Irving PI, N Y
National City Bank, N Y

Guaranty Trust Co. N Y
Central Trust Co, N Y
Guaranty Trust Co, N Y

I
Union Trust Co, N Y

I Central Trust Co, N Y
[Guaranty Trust Co, N Y
I National City Bk, N Y
H B Hollins & Co, N Y

do do
Mercantile Trust Co, N Y
H B Hollins & Co, N Y
Trust Co of Amer, N Y

& O
& J
& J

2004
1954

Apr I'll, 114%
Apr 1 1911 3%
1916 & 1924
May 1 1929
Feb 14 1935
July 1 1939
Apr 1 1954
Juiy'12-July'13
July 1 1913

Central Trust Co N Y
do do

Checks mailed
Checks mailed

Alex Brown & Sons, Bait
New York and Baltimore
Farm & Merch Bk. Bait
Fidelity & Dep Co, Bait
Baltimore
NY Trust Co.N Y: &Balt

COLUMBIA GAS & ELECTRIC CO.—V. 92, p. 797, 883, 1034.

COLUMBUS & HOCKING COAL & IRON COMPANY.—ORGANIZA-
TION.—Organized at Columbus, O., Jan. 26 1883 and owns large coal and
Iron properties (13,250 acres of land) In Ohio. See V.44, p. 278: V. 63. p. 559.
On Jan. 25 1910 A. L. Thurman and Wm. A. Barbour were appointed

receivers of the Col. & H. C. & I. Co. V. 90, p. 305. On Nov. 30 1910
foreclosure was begun under 1st M., and in Feb. 1911 under mortgage of
1906. The Hocking Valley Products Co. was incorporated as successor in
Feb. 1911 per plan below, with $4,600,000 auth. stock. V. 92, p. 464;
V. 91, p 1514: V. 92, p. 464.

Reoraa nization Committee

.

—A committee consisting of Frank B. Keech,
Alexander Gilbert and F. N. B. Close (Bankers Trust Co.. N. Y., deposi-
tory) in May 1910 requested deposits of 1st M. 5s, 2d M. 6s, pref. and com.
stock. In Nov. 1910 the greater»part of all classes of security holders had
assented to the plan (see below) .which was declared operative Oct. 1910.
V. 90, p. 1365. 1556. 1680; V. 91, p. 216, 339, 656, 1028, 1514.
PLAN.—The modified reorganization plan dated Sept. 26 1910 (V. 91,

p. 8741 provides for the organization of a new company,with new securities
shown in table above, to take over the ownership or control of the Col. &
Hock. Coal & Iron Co. and the Col. & Hock. Clay & Brick Mfg. Co. after
foreclosure sale or otherwise. Terms of exchange:

New 1st M. New Stock.

75%
75%
10%
10%

518,000
600,000
20,600
TOO. 000

50% 345.500
50% 400,000
100% 206,000
50% 3.500.000

Outst'd'g.
Holders 0/— $

IstM.5% with Julv'10 coup. on Z691.000
2d M. 6% with July' 10 coup.on 800,000
Pf.stk.who pay $10 a share, abt. 206,000
Com. stk. who pay $10 a share. 7.000.000

Old 1st M. bondholders reserve their right in sinking fund moneys, &c.
General creditors for claims of $100 or under will receive 100% in cash:
claims over $100, 50% In cash. The new common stock is to be deposited
under a 5-year voting-trustlagreement. Second Installment of assessment
on stock, $5 oer share, was payable Mch. 6 1911.
REPORT.—Report for year 1907-08. V. 86, p. 1527.

Yr. to Mch. 31. Gross. Op.exp. Net. Charges. Pf.Dlv. Bal.,sur.
1907-08 .$864,759 $675,532 $189,227 $129.0,58 $12.9c>2 $47,187
1906 07.. 603.820 461,151 139.669 74,609 . . 64.97U

Pres., Henry Stanley Hasklns; V.-P., A. L. Thurman; Sec.-Treas.. F. J.
Shaffer, 37 Broad St., New York.— (V. 92, p. 325, 464.)

COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999.

COMMONWEALTH EDISON CO.—ORGANIZATION.—Incor. Sept. 17
1907 as a consolidation, per plan V. 85, p. 162, 724. Franchises expire 1947.
(Compare V. 67, p 482; V. 79, p. 214, 272; V. 82, p. 1441; V. 86, p. 796.)
The Chicago Sectional Underground Co. Is leased. Its $227,400 4% bond*
guar. p. & I. by Chicago Edison Co. and Interest on $33,000 5s. Economy
Light & Power Co. is controlled (V. 88. p. 161)—see statement in section of
July 1910. Ten-year power contract with Chicago City Ry. Co. Oct. 1908,
V. 87, p. 1013; contract with Chicago Rys. till Feb. 1914, V. 89, p. 350.

STOCK.—In 1910 $3,000,000 stock was offered to stockholders at par,
raising amount out to $33,000,000. V. 89, p. 472; 1669; V. 90, p. 561.

DIVIDENDS.— 1907. 1908. 1909. 1910. 1911.
Percent IX 5 % 6 6 (Q-F) 1H.1M,-.-
BONDS.—Additional Commonwealth 5s of 1898 are issuable for not

exceeding 75% of cost of extensions and Improvements. V. 79. p. 214;
V. 83, p. 326; V. 85, p. 163; V.88, p. 55, 103. The holders of the $5,335,000
Chicago Edison 5s, which were called for payment April 1 1911, had the
option (1) of exchange at par until Aug. 15 1910 for Com. Ed. 5s: (2) to sub-
scribe for about $4,665,000 additional bonds at par, making $29,500,000
outstanding (incl. $8,000,000 issued as Com. Elec. bonds). The new issue
was underwritten. V. 90, p. 40. Real est. mtges. Sep. 30 '10, $130,000.
REPORT.—Report for year ending Sept. 30 1910. in V. 91, p. 1444.
Fiscal Gross Net Fixed Bal. for Dividends.
Year— Earnings. Earnings. Charges. Divid'ds. (6%).

1909-10 $13,083,725 $4,641,841 $1,799,007 $2,842,834 $1,847,244
1908-09 10,639,446 3,996,753 1,609,757 2,386,996 1,800,000

Pres., Samuel Insuil.— (V. 90, p. 561: V. 91, p. 40, 1444; V. 92, p. 798.)

COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 guar. 6%
(J. & J.) by Postal Telegraph Cable Co.; par of .shares, $25.

CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water
apparatus for heating railway trains and electric heaters for street cars, &c.
V. 70. p. 232. Stock, $1,250,000: outstanding. $1,130,400; par, $100.
DIVS. J '99. '00. '01. '02. '03. *04. '05. '06. '07. '08. '09. '10. 1911.

Percent...! 4 T y2 6 by2 7 6 4 3 3 None (?) 3^Feb.,2
In June 1910 4% declared payable 2% each Aug. 1910 and Feb. 1911.
Pros., James H. Manning, 42 Broadway, N. Y.— (V. 90, p. 1680.)

CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton Mills Corp.

CONSOLIDATED GAS OF NEW YORK.—This company was organized
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all
the other gas companies and of all the electric-lighting properties In Man-
hattan, N. Y. City. New gas plant at Astoria, L. I., was put in partial oper-
ation Dec. 3 1906. V. 78, p. 105. 1964; V. 79, p. 105, 629; V. 83, p. 1414;
V. 84, p. 219; V. 86, p. 282; V. 92, p. 257. Stockholdings Dec. 31 1909,
V. 89, p. 1664.

In 1906 a law was passed reducing the price In N. Y. City to 80 cents
per 1,000 cubic ft., beginning May 1 1906, except in outlying districts.
V. 82, p. 572, 807, 931; V. 90, p. 301. In Jan. 1909 the U. S. Supreme
Court held 80-cent feature of law to be valid until given a falrtrlal, the de-
posits to secure the 20 cents per 1,000 overpaid being returned to consum-
ers. V. 88, p. 103, 161, 233, 292, 297, 378. 689: V. 90. p. 301.
DIVS. 1 '94-'98. '99. '00. '01-'03. '04. '05. '06. '07-09. 1910. 1911.

Per cent./ 8 y'ly 5 H 6 8 y'ly 8H & >A 5 4 y'ly BelowMch.,1 y
In 1910, Mch., June and Sept., 1% each; Dec, 1}4%. V. 91, p. 1162.
STOCK. &c.—In 1900 stock increased from $39,078,000 to $54,595,200.

and In 1900-03 to $80,000,000, to complete the control of the gas and elec-
tric-light business In Manhattan, to provide for Improvements, &c. V. 77,
p. 300. In 1904 the authorized Issue was increased to $100,000,000, to
provide for conversion of $20,000,000 debentures. V. 78, p. 1964.

In Aug. 1910 a $5,000,000 12 months' loan was made to provide for the
4% notes maturing Aug. 10 1910. V. 91, p. 398.
REPORT of legislative committee in 1905. V. 80, p. 1854. 1858. 1910.
Report for year ending nee. 31 1910, in V. 92, p. 257. showed: Net

Income, $7,851,447, against $7,204,881 in 1909 (incl. in 1910 $261,044
Astoria L., H. & P. Co. surplus earns., $633,983 int. on Investment in that
co. and $4,804,999 from other investments—compare V. 90. p. 562, and
1908 report, V. 89, p. 1664); interest, $434,967; divs. (4J^%). $4,491,632;
bal., sur., $2,924,848. Adv. to affiliated cos. Dec. 31 1910, $18,519,422.
OFFICERS.—Chairman, H. E. Gawtry; Pres., George B. Cortelyou

;

V.-Ps., Walter R. Addleks, Lewis B. Gawtry and Robert A. Carter; Sec.,

R. A. Carter; Treas., Jas. A. Bennett; Asst. SecC.C. Simpson; Asst.Treas..
Benj. Whltely. Trustees: H. E. Gawtry, John W. Sterling, W. Rocke-
feller, Geo. F. Baker, F. A. Vanderllp, Samuel Sloan, Moses Taylor, W. R.
Addleks. S. S. Palmer. A. N. Brady, Geo. B. Cortelyou. Walter P. Bliss and
Louis M. Greer. Office, 4 Irving Place.— (V. 92, p. 191, 257.)

CONTROLLED COMPANIES.— (1) NEW AMSTERDAM GAS.
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and

!
Eq. Gas Light, per plan V. 66, p. 133.
SECURITIES.—The stock authorized is $13,000,000 of common stock

$10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol.
5s for $1,365,000, preferred stock $1,000 000 and common $835,000 In
Jan. 1911 were in treasury available for future needs. Par of shares $100.
The Consolidated Gas Co. owns $12,154,200 common and $8,991,300
preferred stock. V. 70, p. 897, 948, 1052, 1197, 1252; V. 80. p. 1855. 2224.

For cal. year 1909, gross, $2,550,989; def. after charges, $272,983.

(2) NEW YORK EDISON COMPANY.
Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec.

Light, Heat & Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns
large power plant located on 1st Ave., between 38th and 39th Streets.
V. 69, p. 704; V. 68, p. 1025: V. 70. p. 283. 482; V. 80, p. 1915: V. 84. p. 219.
Stock outstanding was $45,051,000. In Mch. 1910 permission was given
to issue $5,102,400 additional stock to retire the $4,312,000 Ed. El. Ilium.
5% bonds due Mch. 1910 and $988,000 Mt. Morris Elec. Lt. Co. 5% bonds
due 1940 (called for payment Dec. 31 1910 at 105), and $247,000 for ex-
tensions and add'ns, making a total of $50,400,400 stock outstanding.^all
but a few shares owned by Consol. Gas Co. V. 90, p. 562, 773; V. 91,?p.
1516; V. 92, p. 191. Divs. have been paid quar.; rate from Feb. 1 '07 to
Mch. 1911, 6% yearly.

BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first

Hen on the company's power plant and other property owned and pledge
of various securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. The
4s of 1899 are secured by a purchase-money Hen on the former Edison
Elec. Ilium, property, subject to bonds of 1890 and 1895, and by a second
mtge. lien on the remaining property. V. 72, p. 939, 1038; V. 81, p. 35.
Real est. Ms., $174,000. Notes, 6s, due Cons. Gas Co. 1908, $14,200,000.

For year ending Dec. 31 1910, gross, $18,051,106; net, after taxes, &c,
$7,365,864; non-oper. income, $1,150,509; charges, $2,695,027; divs. (6%),
$2,897,100; bal., sur., $2,924,246. In 1909, gross, $16,553,258; net, after
charges, $4,719,808: divs. (6%), $2,703,060; bal.. sur., $2,016,748. Total
surplus Dec. 31 1910, $20,381,839.— (V. 90, p. 562; V. 92, p. 885.)

(3) NEW YORK MUTUAL GAS LIGHT CO.
Incorporated in New York April 17 1866 under special charter. Stock

$3,436,600, of which $1,886,200 held by Consolidated Gas Co. Par, $100.
DIVIDENDS.

—

J '94-'97. '98. '99. '00. '01-'05. '06. "07-'10. 1911.
Since 1893 (J. & J.) 1 9 y'ly 8 7 30 9 y'ly 7 6 y'ly Jan., 4

For cal. year 1909, gross, $1,519,201; net inc., $366,200. In 1908, gross,
$1,475,629; net inc., $211,879; divs. (6%), $206,196.— (V. 91, p. 1713.)

(4) STANDARD GAS LIGHT CO.
Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y.

The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and
$4,096 100 of the $4,295,700 pref.

DIVS.— "95 '96 '97 '98 '99 '00 '01 1902-05 '06 '07 '08 '09. 1910.
Common. % 14 5 8 5 2 6 yearly 1 \i Dec.,

2

Preferred % 5 }$ 4 >S 6 8 6 2 >S 6 6 yearly 6 6 6 6 6
For year ending Dec. 31 1909, gross, $1,666,623; net Income, after

charges, $414,485. In 1908, gross, $1,634,469; net, $246,481; other In-
come, $39,681; int. on bonds, &c, $59,750: pref. div. (6%), $257,742; bal.,
def., $31 ,330. (Compare year 1906-07, Consol. Gas Co., V. 87, p. 1535.)

Office, Third Ave. and 49th St., N. Y. V. 83, p. 1527; V. 91, p. 1635.
(5) UNITED ELECTRIC LIGHT & POWER CO.

Stock, $5,346,000 (of which $1,649,500 pref.), mostly owned.—V. 70.
p. 40; V. 80. p. 1856; V. 87, p. 1535.

(6) CENT. UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535.
(7) NORTHERN UNION GAS CO.—V. 80. p. 1855; V. 87, p. 1535.
(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.)

Supplies gas and electricity In Westchester County north of New York
City. See V. 71, p. 1023, 1175. The Consolidated Gas Co. owns the
$12,500,000 capital stock. See V. 79, p. 160. 217, 504, 1706. In 1909
permission was obtained to purchase the $804,000 Northern Westchester
Lighting Co. stock, all the $500,000 Peekskill Lighting & RR. common
stock and $215,000 Northern Westchester Lighting Co. 1st consols, and to
issue $580,000 10-year 5% first collat. trust bonds to acquire said stocks.
V. 87, p. 617; V. 89, p. 108, 1486.

BONDS.—The general mtge. bonds of 1904 ($10,000,000) bear Interest
on a sliding scale, beginning at H of 1% (first coupon July 1905), and rising
to 4% from July 1 1914, to maturity, except about $2,500,000 which have
additional coupons attached making them straight 4% bonds. All are
subject to call since July 1 1905 at par and Interest. V. 79, p. 1706,
1957. They are guaranteed, principal and interest, by the Consolidated
Gas Co., as are also the $2,500,000 of new 5% debentures (V. 88, p. 1623-
V. 92, p. 123). In Jan. 1911 $2,824,000 Westchester Ltg. 5s of 1900 were
authorized to be issued, raising amount out to $8,740,000; V. 92. p. 265.
Form of guaranty, V. 79, p. 2152. The underlying bonds not shown in
table above (Westchester 5s being reserved to retire N. Y. & Sub. 5s) are:

Bonds (V. 81. p. 1609)

—

Interest. Outstanding. Maturity.
New York & Suburban Gas 1st M.I 5 g M & S a$343,000 Mch. 1 1949

g, guar, p&l, by Am Gas Co JSubj to call at 105& nt since Mch 1'09
Hudson River Gas & Elec 1st M 5 M & N b250,000 May 1 1928
White Plains Lighting 1st M 5 335,000 June 1 1938

(a) V. 68, p. 474; V. 70, p. 844. (b) V. 68, p. 824; V. 70, p. 844.
For year ending June 30 1905. gross, $1,259,841: net, $569,931: Int.

on bonds, $509,238; bal., sur., $60,693.— (V. 92. p. 123, 265.)

CONSOLIDATED GAS. ELECTRIC LIGHT & POWER CO.. BALTL
MORE.—ORGANIZATION.—Incorporated Feb. 14 1905. In June 1906 the
Consolidated Gas Co. of Baltimore about 61 % of whose $10,770,968 stock
was previously owned, was merged per plan V. 82. p. 1441. Price of gas
reduced to 90c. per 1,000 cubic ft. on July 1 1910. V. 90, p. 1046. Has
contract with Pennsylvania Water & Power Co., which, with Interests iden-
tified therewith, in June 1910 acquired a large but not controlling Interest
In stock. V.84, p. 627; V. 85, p. 163; V. 90, p. 377, 1557; V.91, p. 468. 947;
V. 92, p. 464.

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was
acquired at $10 per $50 share, through acquisition of the stock of the Mary-
land Securities Co., the property being leased for 999 years from Nov. 20
1907, at a rental providing for interest on the $3,063,000 5% bonds and
dividends on the $1,000,000 5% pref. stock. V. 85. p. 1341; V. 86, p 112
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Date
Bonds

ConsQ El Lt& P (Bait)— Concl.
Baltimore Electric M 57,500.000 g red 110 gu p&l s f

Preferred stock 5% guaranteed
Roland Park Elec & Water Co 1st M 5400,000 g gu p&l

Consolidated Tobacco—See American Tobacco Co
Consolidation Coal—Stock authorized $25,000,000

First mtge 5750,000 gold s f redeem each Jan at 105 Q
Refunding mtge 57,500,000 auth gold s f red 105_..S.c* &ri
Kentucky 1st M g s f called at 105 June 1 ..FBa.x.c*&r
Fairmont Coal 1st M gold sinking fund, assumed Q.c*
Briar Hill Coal & Coke 1st M
First & ref M S40,000,000 gold auth red 107^ s f__G.c*&r

Corn Products Refining—Common stock 550,000,000
Preferred stock 7% cum also as to assets 530,000,000
Debentures 52,843,000 gold sinking fund drawn per text_.
Flrst mortgage 510,000,000 gold sink fund red 105 xc*
National Starch Co debentures gold guar p & i F.c*

Unassumed Bonds of Allied Companies.
United States Sugar Refinery gold first mortgage
N Y Glucose Co first mtge 52,500,000 gold s f (see text)-.
Granite City Mfg Co 1st M gold

Crucible Steel Co—Common stock authorized 525,000,000
Preferred 7% cumulative $25,000,000 authorized
Pitts Cruc Steel Co 1st M gu p& i 5250,000 due yearly.. UPi
Other guaranteed bonds (see text)

Crystal Park—1st M gold s f call 105 conv com stk S
Cumberland Telephone & Telegraph—Stock

First XI 51,000,000 g s f (other see text)
Denver Gas & El Lt— 1st & ref M 525,000.000 g red 105sf.Ba

a 5491,000 additional held by trustee of National Starch de

1907

1907

Par
Value

Amount
Outstanding

SI, 000
100

1897
1904
1909
1901
1900
1910

1906
1909
1910

1901
1904

1911

1908

1898
1909

ben tur

100
1.000
1,000

1.000 &c
1,000
1,000
1.000
100
100

1,000
1,000
1,000

1.000
See text

$3,721,000
1,000,000;
300,000

Rale
%

5g
5

5g

When
Payable

Last Dividend
and Maturity

J
J
F

See text. 6 in 1910 Q-

100
100

500
100

1.000
1,000

388,000
5,141,000
3,000,000
5,232,000

90,ooo:
9,000,000:

49,756,500
29,817,600 5 in 1910i Q—
1,689.000! 5g !M &
4,870,0001 5 g |M &
5,281,000! 5 g I J &

4HgJ
iV2 g

; M
J
J
J
!J

5g
5 g
5

5g

D June 1 1947
J Jan 1 *11 2H%
A Feb 1 1937

J Apr 29 '11 1M
JlJan 1 1922
NjMay 1 1934
D.When presented
J July 1 1931
D June 1911-1913
D Dec 1 1950

Places Where Interest and
Dividends are Payable

Northern Trust Co. Phila
Checks mailed

Apr 10 ".1 2%
NlNov 1

NMay 1

1931
1934

a509,000
1.544,960
300,000

25,000,000'...
24,436,500'See
6,000,000:

6 g
g

6

J
M
M

J
:

July 1 1930

DDec 1 1921
S;Sept 1 1926
N Nov 1 1913

text; Q—
i M &

M MchSl'll.l U%
S;Mch 1916-1945

Guaranty Trust Co, N Y
do do

Standard Trust Co, N Y
Guaranty Trust Co. N Y
Guaranty Tr Co, N Y
R C Dalzell, Wheerg.WV
Guaranty Trust Co, N Y

Title Guar & Tr Co, N Y
do do
do do

Farmers L & Tr Co. N Y

Internat Trust Co, Bost
Kings Co Trust Co, Bklyn
Franklin Bank, St Louis

Checks mailed fr Tr office

es

130,000 6g J & JlJan 1 1919 Standard Trust Co, N Y
19,680.1508 in 1910 Q—J 1 Apr 11911 2% Checks mailed

755.000J 5 g ;

J & J Jan 11918 Washington Trust. N Y
712.000; 5g M & N|Nov 1 1949

I
Bankers Tr Co, N Y

Owns entire stock of Northern Electric Co. and practically all the stock
of Mt. Washington Electric Light & Power Co. In Jan. 1907 purchased
the entire stock of the Roland Park Electric & Water Co. and guarantees its

1st M. 5% bonds. (V. 91, p. 721.) The co. now controls practically the en-
tire gas and electric-lighting business of the city and Baltimore County.
Franchises are perpetual. Price of gas 90c. The Consolidated Co. has a
new 19,000 k.w. generating plant at Westport: also operates the 9,000 k.w.
plant of Baltimore Electric Co. Annual output of gas 2,800,000 ft.

See official statement as to properties, securities, &c. V. 91, p. 1251.
On April 1 1910 laws were signed repealing monopoly Acts.—-V. 90, p.979.

STOCK.—The stockholders voted Mch. 1 1911 to increase the common
stock from 86,300,054 to $8,500,000, the stockholders being offered the
right to subscribe for 8800,000 new stock (which has been underwritten) at
par, payable April 1 1911, the remaining 5700,000 being used to retire the
5700,000 prior lien participating stock, which was called for payment on
April 1 1911. V. 92, p. 462, 529, 599, 728, 798. Rights of pref. stock,
see V. 82. p. 1441.

DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906
on Oct. 1 1906. at therateof 6% from Feb. 14 tothat date: 1907 to Apr. 191 1,

6% yearly. On pref. (not prior lien), 1 2-3%, covering period from June
20 to Oct. 1 1906- 1907 to Apr. 1911, 6% yearly. On common. 2% fsemi-
ann.), paid April 27 1910; "Nov. 1, 2%; 1911, Feb., 1%; Apr. 1, lJi".
(quar.). V. 92, p. 728.

BONDS.— Of gen. 1st 4 'As of 1905, $3,212,000 Is reserved for future
purpovs, V. Ml. D . 1731. 714, 1481. V. 88, p. 233: V. 91, p. 41, 1632

Of the 50-year gen. 4 Hs of 1904 of Consol.Gas Co., 57,405,000 have been
Issued; Fidelity & Deposit Co. of Maryland, trustee. This Includes $3,037,-
000 deposited as part collateral under the 3-year 5% notes of 1910. No
further bou:ls can be is.uel except to retire 5s due 1939. V. 78, p. 1964,
2014, 2387; V. 79, 0. 1643; V. 88, p. 103: V. 90, p. 1173, 1493; V. 91. p. 41.

The 54,000,000 3-year 5% notes of 1910 Issued to retire the 53,584,500
Consolidated Gas Co. 6s due July 1 1910 and for other purposes are secured
by 53,037,000 Consol. Gas gen. 4 Hs of 1904, $1,722,000 Consol. G. El. L.
& P. gen. 4 Vis of 1905 and 5452,000 Bait. Elec. 5s. V. 91, p. 41.
The Baltimore Electric Co. 5s ($7,500,000 authorized Issue; Northern

Trust Co. of Phila.. trustee) are secured by a lien on the property and
on $1,155,000 Consol. Gas M. bonds; $3,550,000 are reserved for extensions
at 80% of cost. V. 85, p. 598; V. 87, p. 741; V. 88, p. 103.
EARNINGS.—For year ending Aug. 31 1910, gross, $4,729,904; exp.,

taxes and rentals, $2,540,852; int. charges, $1,097,955; div. at 4% on com-
mon calls for $254,001 and 6% on pref. for $423,603, leaving $415,493.
REPORT.—For year ending June 30 1910, V. 91, p. 1093, 1251, showed:

Fiscal Gross Net (ajter Fixed Prey Common Balance.
Year. Earnings. Taxes). Charges. Divs. Divs. Surplus.

1909-10.54,699,098 52,433,564 $1,374,362 $423,603 (2%)$126,001 $509,598
1908-09. 4,449,276 2,169,698 1,383,164 423,603 362,931
OFFICERS.—Pres., James E. Aldred; V.-P. Gas Div., Chas. M. Conn;

V.-P. Elec. Div., H. A. Wagner; Sec., Wm. Schmidt Jr.; Treas,, J. L.
Bailey. Directors, 1910, V. 91, p. 947; V. 92, p. 464, 529, 599. Office,
Lexington and Liberty Sts.— (V. 92, p. 61, 464, 728, 798.)

CONSOL. GAS. PITTSBURGH.—See Pittsb. in],"Electric Ry. Section."

CONSOLIDATED TOBACCO CO.—See American Tobacco Co.

CONSOLIDATION COAL CO., MD —Inc. in Md. 1860. V. 82, p. 1043.
Coal mined in 1910, including subsidiaries, 9,370,633 tons. Owns

51,500,000 stock of Cumberland & Penn. RR. (which see) and guarantees
its 51,000,000 bonds. Early in 1909 acquired all the minority stocks of
Fairmont Coal Co. (merged Jan. 1911), Somerset Coal Co., Clarksburg
Fuel Co. and Pittsburgh & Fairmont Fuel Co., uniting under one ownership
about 196,754 acres of land in Maryland, West Virginia, Kentucky and
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North-
western Fuel Co., owning large docks at Washburn, Green Bay and Superier
and yards at St. Paul and Minneapolis. In 1903 $501 ,100 of the 51 .000,000
Metropolitan Coal Co. of Boston stock was purchased. V. 78, p. 1271;
V. 79, p. 502: V. 88, p. 1200. In Nov. 1910 acquired about 100,000 acres
in Southeastern Kentucky ("Elkhorn" field). V. 91, p. 1514, 1330, 1256.

• CASH DIVS. (%)— '89-'03. '04-'05. '06. '07. '08. '09. '10. 1911.
Since 1888, regular 2 y'ly 4 y'ly 10^ 6 6 6 6 1«,IH,-,-
Extra in January ..2220
STOCK.—In 1909 auth. issue was incr'd to $20,000,000, $6,150,000 being

Issued as a 60% stock div. and $2,626,000 sold at par. V.88,p.750, 1256, 1375
Stockholders voted Dec. 12 1910 to increase the authorized stock from

$20,000,000 (of which $19,026,000 outstanding) to $25,000,000. The
$974,0(io unissued old stock and $600,000 of the new stock, both entitled
to dividends declared after Jan. 31 1911 and the remaining $4,400,000
new stock (to be used to pay for new coal lands purchased Nov. 1910),
entitled to dividends declared after July 31 1912, were offered to stock-
holders at par, payable 25% Jan. 16 1911, 25% July 1 1911 and 50% Jan. 1

1912, or optionally in full at any time. V. 91, p. 1514.

BONDS.—The "first and ref." M. 5% bonds (see V. 91, p. 1514, 1330,
1256; V. 92, p. !6i, 529, 599) will be a first lien on about 186,350 acres
of coal lands or rights (including the 100,000 acres purchased Nov. 1910)
ami ;> general lien, subject to about $11,000,000 prior bonds, on the re-
maining [1 about 111,404 acres, and on other tangible assets, in-
cluding mining plant, togs, barges, coal cars, securities, 4c„ aggregtaing
$21, (69,075. Sinking fond, 2c. per ton mined in first 5 years, then 3c. for
1". years, 4c. for 10 years and 5c. tor remaining 10 years. Depreciation
charge of 2 He. per ton, &c, also charged against operation.

Purposes for which $40,000,000 Bonds May Be Issued.
Issued to retire Somerset Coal Co. 1st 5s, Kentucky Div. 1st 5s
and other small issues (in all about $6,500,000), and for pri-
mary development of 100,000 acres of new coal lands 59,000,000

Reserved to retire prior lien bonds (see table at head of page) 11,000,000
Reserved for exchange of other bonds held by company 4,000,000
Issuable at not less than par for not exceeding actual cost of Im-

provements of Elkhorn field of 100,000 acres 6,000,000
Issuable for 75% of cost of lmpr'ts or additional coal lands 10,000,000
REPORT.—For 1910. V. 92, p. 877. hid. subsidiaries

Year. Gross. Total Net. Chies.,&c. BulJorDtv. Dividends. Bal.,Sur.
1910 $12,712,256 s:i, 1 1 .-, .07 1 $1,711,498 $1 ,712,576 (6) $1,1 11,552 5571,021
1909. 10,223,087 3,081,197 1,589,238 1,191,959 (6)1,009,883 482,076

* Includes 8% on Consol. Coal and 2% on Fairmont Co. stock.
Chairman ol Board, Clarence u\ Watson; Pres., J. H. Wheelwright.

—

(V. 92, i>. 397, I'll. 529, 599, 728, 877.1

CORN PRODUCTS REFINING CO.—ORGANIZATION.—Incorp. Feb.

6

1906 per plan V.82,p. 103, 1321; V. 85. p. 527; V. 86, p. 1412; V. 87, p. 42.
See application to list, V. 90. p. 815.

Total capacity of all plants, Including those not operated, about 235,500
bu. daily. V. 82, p. 1321. Competition, see V. 83. p. 689; V. 88, p. 1623.
New plant completed April 1910. 15 miles from Chicago, capacity 60.000 bu.

p. 696: V. 87, p. 938; V. 88, p.
In 1910 purchased the Novelty

1908.
4
1

of each

1910. 1911.
4 1,1,—,—
1 1

bond ($40) Is retirable
to call. V. 74, 0. 1086.

1909.
4
1

daily; second unit let Feb. 1911. V. 8 1,

628, 1623; V. 90, p. 845: V. 92, p. 465.
Candy Co. V. 92, p. 883.

PREF. DIVIDENDS.— 1906. 1907.
Regular (%) 2 7
Extra in April (%)
BONDS.—Of the N. Y. Glucose 6s, 4%

Sept. 1 yearly beginning 1902. but they are not sub.
In 1910 new National Starch debs, guaranteed by Corn Products Refining

Co. were issued per plan of April 8 1910 to the amount of 5-6 in exchange
for most of the 53,608,000 Nat. Starch debs, and 52,729,000 Nat. Starch
Mfg. Co. 1st M. bonds, int. on which had been defaulted. V. 90, p. 1173.
The Corn Products Refining 25-year 5% debentures have a sinking fund

of 5114,000 payable Nov. 1 annually for redemption of bonds by lot at par.
They arc to be secured by any new mtge. other than a purchase money mtge.
Title Guarantee & Tr. Co. of N. Y., trustee. V. 83, p. 820: V. 85, p. 527.
The 1st 25-year 5s of 1909 (5t0,000,000 auth. Issue) are secured by a first

lien on all the property of the company and Its subsidiaries now owned or
hereafter acquired (except certain real estate in Chicago no longer needed)

,

subject only to $1,544,960 N. Y. Glucose and 5300,000 St. Louis Syrup &
Refining bonds. Annual sink, fund of 2% of total at any time issued may
be used to draw bonds at 105 and Int. Of the bonds 55,000,000 have been
sold, 51.989,000 were reserved to retire debentures and remainder to retire
52,026,720 underlying bonds and for Improvements. V. 88, p. 1064, 1256.
1439; V. 90, p. 845, 846.

REPORT.—Report for year ending Feb. 28 1910 was In V. 90. p. 845,
1294, showing: Total Income, $3,574,481; Int., taxes, Ins., sink, fund, &c.
5944,998; profit-sharing reserve, $175,000; div. on pref. stock (5%). 51.-
500,000: depreciation, $382,547; balance, surplus, $571,936.

DIRECTORS.—E. B. Walden (Pros.), W. J. Mathcson (V.-P.). F. T.
Bedford, E. B. Walden. Chas. M. Pratt. J. A. Moffett, George M. Moffett.
F. T. Fisher. C. H. Kelsev, James Speyer, C. M. Warner, G. S. Mahana.
T. B. Kingsford, W. II . Nichols Jr., A. A. Smith and A. B. Boardman.—
(V. 92, p. 883.)

(WM.) CRAMP & SONS' SHIP & ENGINE BUILDING CO.—Incorpo-
rated in Penn. Mch. 26 1872. Properties owned, V. 78, p. 46; V. 90, p. 916.
In 1910 acquired control of Federal Steel Castings Co.,Chester,Pa. V.90,p.916

STOCK.—Stock, as Increased June 1903, $6,250,000: outstanding, $6,-
098,000: par of shares, $100. Of this $4,648,600 has been deposited with
voting trustees, viz.: E. T. Stotesbury and George F. Baer, Phila., and
Geo. F. Baker, N. Y. V. 76. p. 921, 975, 1087; V. 78. p. 46.

DIVS.— I 1892. '93. '94. "95. '96-'97. '98. '99. '00. '01. '02. None
Per cent... 18 & 20 scr. 10 18 7 None. 1 H 5 5 5 ZH since.

BONDS.—The 5% serial notes ($3,650,000 outstanding) mature part
Jan. 1 and July 1, semi-annually, viz.: $110,000 to July 1913, then
$140,000 for 5 years, then 5170,000 for 5 years, but subject to call at
102 H: secured by 55,000,000 consol. 5s of an authorized issue of $7,-
500.000: of the latter, $2,000,000 are reserved to retire prior liens and
$500,000 for future purposes. See V. 76, p. 921, 975. First M. gold 5s of
1899, $1,200,000 (int. M. &S.). due Mch. 1 1929, but subject to call 525,000
yearly Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 30 1910,
5579,912. V. 67, p. 1310; V. 68, p. 383; V. 78, p. 46.

REPORT.—Report for 1909-10 In V. 91, p. 9', showed: Net earnings
(lncl. subsidiaries), 5716,142; charges, 5289,714; bal., sur., $426,428. In
1908-09, net, $747,950; charges, $301,797; bal., sur., $446,153. Chairman
of Board, Charles H. Cramp; Pres., Henrv S. Grove; V.-P. and Gen. Mgr.,
H. W. Hand. Directors June 1907, V. 85, p. 43. Office, Philadelphia.

—

(V. 89. p. 37; V. 90, p. 916,1616; V. 91, p. 41, 92, 874, 947, 1256.)

CRUCIBLE STEEL CO OF AMERICA.—ORGANIZATION.—Incor-
porated on July 21 1900 under the laws of New Jersey to consolidate 13
properties. V. 71, p. 32; V. 73, p. 842; V. 84. p. 573.
The Pittsburgh Crucible Steel Co., all of whose stock is owned by the

Crucible Steel Co., has purchased the property of the Midland Steel Co.
(V. 83, p. 41), owning a plant at Midland, Pa., also 423 acres of land and
1,800 acres of coal land, and has authorized an issue of $7,500,000 1st M.
5% bonds, guar. p. and i. by the Crucible Steel Co., dated March 1 1911.
and maturing $250,000 annually beginning 1916, of which 56,000,000 was
sold. V. 92, p. 325, 728. The parent company also guarantees interest
(545,000 yearly) on Norwalk Steel bonds and prln. and int. of bonds of

St. Clair Steel & St. Clair Furnace Co. sold to U. S. Steel Corp. Also pur-
chased in Feb. 1911 2,000 acres of coking coal lands in Greene County, Pa.,
for a sum reported as 51,600,000, and contemplates expenditure of about
5600,000 on its Harrison (N. J.) plants. V. 92, p. 728.

In Feb. 1911 purchased the 51,800,000 Halcomb Steel Co. of Syracuse
stock, there being outstanding 5745,000 Halcomb Steel serial bonds. Pay-
ment was made by an amount of ca»h provided in whole or part by the sale
of 5563,500 pref. stock, 5150,000 5% notes dated Feb. 10 1911, payable
525,000 every two months to Feb. 10 1912, and 5";, long-time obligations.
V. 92, p. 728, 397.
DIVS.— 1 '01. '02. '03. '04. '05. '06. '07. '08.' 09. 1910. 1911

On pref.. %j 7 75^0 1 65^0 5 14 Below Mch, \%
In 1910, Mch., l?i%; June, 1M% and %% and 10% In 3% Interest

bearing scrip on account of accumulated dividends, payable annually and
redeemable at any time up to June 30 1920. leaving 16% overdue; Sept.,
1 M%\ Dec, 1 3:i%; 1911. March, 1 %%. V. 90, p. 1616.
EARNINGS.—For 6 mos. ending Feb. 28 1911, net $1,995,079, against

S2,817,267ln 1909-10; depreciation, &C, $631,522; reserve for contingen-
cies, 540,406: div. (3 H%), $855,276; bal., sur., $467,875. V. 92, p. 728.
Net tor March 1911, $335,722. V. 92, p. 1112.

REPORT.—Year ending Aug. 31 1910, V. 91, p. 1023, showed gross earn-
ings, 518,782,729; operating charges, 511,649,898; provision for revision of
inventory values and contingencies, 5609,429; net. mfg. Income, 53,523,402;
other Income (net), 512,480; divs. (7 36%), 51,802.192; bal., sur., $1,733.-
690. Chairman, Herbert DuPuy: Pres., C. C. Raoiscy; Treas., G. A. Tur-
ville; Sec, Charles W. Rowlands. Exec. Committee, Herbert DuPuy.
C. C. Ramsey, James H. Park, Geo. E. Shaw, H. D. W. English and John
A. Sutton. Office, Oliver lildg., Pittsburgh, Pa.— (V. 92, p. 728, 1112.)

CUDAHY PACKING CO.— (V. 90, p. 305, 375; V. 91, p. 1576.)

CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in

Kentucky in 1883 and operates under perpetual and exclusive license

from American Bell Telephone Co. through the entire States of Mississippi

and Louisiana, the greater parts of Tennessee and Kentucky, and a few
counties In Indiana and Illinois. American (Bell) Telephone & Telegraph
Co. owns about 53% of the stock. Subscribers Jan. 1 1911. 218,557.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

Date
Bonds

Par
Value

1894
1903

1903
1903
1903

Denver Union Water Co— First mortgage $8,000,000 gold...
South Platte Can & Res 1st M gold gu (end) red (text)

Detro tCity Gas—Stock $7,500.000..
5% gold mortgage bonds $6,000,000 N.c*
Detroit Gas consol mortgage for $4,000,000 gold.-.G.c&r
Detroit City Gas gen mtge $10,000,000 gold (see text)._Eq

Detroit Edison—Stock $9,000,000 authorized
First mortgage $10,000,000 gold S.c* 1903
Debentures $3,000,000 g convertible redeemable text.xc* fl910

11911
Eastern Michigan Edison first mtge $10,000,000 g guar.Ta 1906

Detroit Mackinac & Marquette RR Land Grant—Income bds
Diamond Match—Stock $18,000,000 (listed in Chicago &N Y)
Coupon gold notes redeemable at 101, due $500,000 yearly 1908
Debentures $2,000,000 g conv redeemable (text) c* 1910

Distillers' Securities Corp—Stock one class $32,500,000
Coll trust M $16,000,000 g conv call 105 since 1908 (text) .c* 1902
American Spirits Mfg 1st M gold call at 105 sf 5%...Ma.C 1895

Dominion Coal—Pref 7% cum conv red at 125 (V 80. p 1732)
1st M g sink fund. $79,000 yrly begins 1911: call 105. 1905

Dominion Iron & Steel—Pref stock 7% cum convertible —
1st mtge gold subject to call at 110 sink fund 1899
Consolidated mortgage $20,000,000 auth redeemable 105.. 1909

Dominion Steel Corp—Stock auth $35,000,000
Debentures $2,500,000 authorized redeemable at 102 H-C* 1910

Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533)
Pref stock $1,250,000 auth (also as to assets) 6% cured. 120
First mortgage $2,000,000 gold redeem 105 sink fund. .OB 1906

(E I) du Pont de Nemours Powder—Com stock ($35,000,000)i

Amount
Outstanding

$100 &c
500 &c

100
1,000
1,000
1,000
100

1,000
100 &c
100 &c
1,000
1.000
100

1.000
100 &c

100
1,000
1.000
100

500 &c
100

"I'&'t
100

$ & £
100
100

1.000
100

$8,000
2,400
6,580
5,619
381
500

5,961
8,914
1 ,500
1,500
1,319
1,378

16.000
1,000
2,000

30,781
14.067
1.476
3,000
6,300
5.000
7,332
6.813

35,000
1,500
500

1,150
1.209

29,396

Rate
%

,000
.000
000 I See
000J
000
000
OOOiSee
.000
.000
000
,000
,000 See

5 g
5g
text
5g
5 g
5g
text
5g
6g
6 g
5g
text

When
Payable

Last Dividend
and Maturity

2 I

6 in 1910
5g
6 g

n 1910
5g
6 g
7
5g

000
.000
,000
,400
,000
,000
,000
.000
.000 See text
,000 5 g
,333
.000
.000
,000 See text.
.000 6 in 1910
.000; 5 g
.282 12 in '10

J & J
J & J
See text
J & J
F & A
J & J
Q—

J

J & J
A & O
F & A
M & N
A & O
Q—

M

J & J
J & D
Q—

J

A & O
M & S
F & A
M & N
See text
J & J
M & S

July 1 1914
July 1 1923
See text
Jan 1 1923
Feb 1 1918
See text
Apr 15 '11 1 M
Jan 1 1933
April 1 1920
Feb 1 1921
Nov 1 1931
Oct 1 1911
Mch 15 '11 Wi
July 19 11-1912
Dec 15 '15-'20
Apr 29 '11 H%
Oct 1 1927
Sept 1 1815
Feb 1 '11 3H%
May 1 1940
Apr 1 '11 3H%
July 1 1929
Sept 1 1939

Places Where Interest and
Dividends are Payable

Fourth Nat Bank, N Y
do do and Denver

Checks mailed
Emerson McMillin, N Y
Guaranty Trust Co. N Y
Emerson McMillin & Co
Checks mailed
Office, 30 Broad St, N Y

do do
do do
do do

Central Trust Co, N Y
By check from N Y office
Empire Trust Co, N Y
1st N. Bk., N Y or Chio
By check
Mercantile Trust Co, N Y
Manhattan Trust Co.N Y

do
N E Tr Co. Bost & Mont

Bank of Montreal, Can
First coupon March 1910

M & N Nov 1 1915 Can Bk of Comm.NY, &c
See text.jSee text.

|Q—J [Aprl'll \y2 % Standard Tr, NY; & Bos
M & S Mch 1 1931 Old Colony Trust Co, Bos
Q—M lojMch 15 '11 3% Checks mailed

DIVID'S.— 1 '92 to '97. '98. '99. '00. '01 to July '08. Sinceto Apr., '11
Percent J 4 yearly. 5 5K 6 (7 (Q-J)

.

2 (quar.)
Also 2% in stock of Am. Tel. & Tel. Co. Sept. 15 1909. V. 89, p. 667.

BONDS.—These consist of $755,000 first 5s (see table above); $239,000
20-year deb. 5s (int. F. & A.) due Feb. 1 1920, but redeemable at par.

EARNINGS.—2 mos.,fl911 Gross, $1,097,261; net, $465,133
Jan. 1 to Feb. 28. 11910 Gross, 1,180,166; net, 492,995

Surplus over charges$369,793. against $388,803 in 1910.

REPORT.—Report for year 1910 in V. 92, p. 392, showed: Gross, $6,-
897,081; net above fixed charges, $2,407,268: divs. (8%), $1,574,412;
bal.. sur., $832,856. Offices, Nashville, Tenn.— (V. 92, p. 392, 599.)

DELAWARE LACKAWANNA & WESTERN COAL CO.— Incorporated
In New Jersey on July 2 1909. Purchases coal produced by the U. L. & W.
RR. In Pennsylvania for 65% of the market value at time of sale (N. Y
tidewater price) . assuming all transportation charges from the mines
Stock, $6,590,700, the D. L. & W. RR. stockholders having used half of

the special dividend paid them Julv 20 1909 in subscribing for the same.
V. 89, p. 46; V. 90, p. 561. Dividends in 1910, 10% (2^%Q.-J.; 1911.
Jan.. 2^%; April, 2y2 To- Report for 17 months ending Dec 31 1909 in

V. 92, p. 523, showed: Coal sales, $55,283,944: prolit from operation,
$2,060,348; other income, $140,003: divs., $823,821; bal., sur., SI ,376.530.— (V. 90, p. 55, 561; V. 92, p. 397, 523.)

DENVER GAS & ELECTRIC CO.—See page 167.

DENVER UNION WATER CO.—See issue of Oct. 1910.

DETROIT CITY GAS.—Organized In Mch. 1898 and owns all the gas
properties in Detroit. Mich. Has a franchise till 1923. In 1906 the Amer.
Light & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989.
STOCK.—Auth., $7,500,000; outst'g, $6,580,000. $1,580,000 being

subscribed for in Dec. 1908; par, $100. V. 88, p. 103; V.87,p. 1666. Divi-
dends, 2H%. 1899; 1900, 5%; 1901, May, 2 y2 %: in 1903, 5% In 6% ctfs..

paid Dec. 1904; in 1904, 5%; in 1905, 6%; In 1906 and 1907, not made pub-
lic: In Sept. and Dec. 1908, 2% each declared. V. 87, p. 1666.

BONDS.—The prior lien mort. is for $6,000,000. of which $381 ,000 to re-
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110.
Of the gen. 5s of 1903 ($10,000,000 authorized issue. Equitable Trust Co. of
N. Y., trustee,) $6,000,000 are reserved to retire the prior liens; present is-

sue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913 but
are subject to call at par; if called, holder may take new bonds due July 1

1923, subject to call at 105; balance matures July 1 1923. V. 77, p. 253;
V. 78. p. 822. Statement to N. Y. Stock Exchange, V. 79. p. 102.
OFFICERS.—President, Emerson McMillin, New York; Gen. Mgr., Irvln

Butterwood, Detroit, Mich.—(V. 87. p. 1666; V. 88, p. 103; V. 92, p. 325.)

DETROIT EDISON CO.—ORGANIZATION.—Incorporated In Jan
1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular
Electric Light Co.; does entire electrlc-llght business in city. V. 76, p. 215.
Owns entire stock of Eastern Mich. Edison Co., having electrlc-llght prop-
erties outside of Detroit, whose bonds are guaranteed; the Eastern Michigan
Edison Co. owns all the securities of the Washtenaw Light & Power Co.,
except the outstanding $129,000 1st M. 5s due Aug. 1 1932. V. 84, p. 751;
V. 90, p. 1616; V. 91, p. 398.

Controlled by North American Co Interests. Stock auth., $9,000,000, as
Increased Feb. 1910; Issued, $5,961,000, remainder being reserved for ex-
change for the convertible bonds; par, S100. First dlv., 1%, July 15 1909;
Oct., 1%; 1910, Jan., 1%; April. 1%: July. 1H%; Oct., 1H%; 1911,
Jan., 1M%; Apr., 1%%. V. 91, p. 1387.

BONDS.—Remaining mtge. bonds can only be issued for not exceeding
75% of the cost of additions and improvements. V. 77, p. 2037. In Jan.
1911 all but about $80,000 of the 6% debentures of 1906 had been convert-
ed Into stock, the remainder being called for payment on March 1 1911.
V. 92, p. 121, 425.

Of the $3,000,000 debentures authorized Feb. 1910, $1,500,000. which
were underwritten, were offered to stockholders at par, payable In full by
Oct. 1 1910, and remaining $1,500,000 in Jan. 1911, payable in full or 50%
Jan. 31, 25% May 1 and 25% Aug. 1. They are subject to call on or after
April 1 1915 at 105. The 1910 issue are convertible at par into stock
between April 1 1912 and April 1 1918, or when called for redemption, and
the 1911 issue between Feb. 1 1913 and Feb. 1 1919. V. 90, p. 449, 773;
V. 91. p. 398, 1387, 1576; V. 92, p. 325. Eastern Michigan Edison guaran-
teed bonds, see above. V. 84, p. 751.

REPORT.- For year end. Dec. 31 1910 in V. 92, p. 1026, with bal.
sheet, showed, gross, $3,030,207; net after taxes, $1,310,083; int., $601,701;
dlv. (5%), $250,000; bal., sur., $458,382. Cal. year 1909, gross. $2,199,-
143; net, $924,565: int.. $511,702; div. (2%), $100,000; sur., $312,863.

Pres., C. W. Wetmore; Sec. and Treas., Henry F. Krover; Treas., Geo.
R. Sheldon, N. Y. Office, 30 Broad St.— (V. 92, p. 661, 1026.)

DETROIT MACK. & MARQ. RR. LAND GRANT.—See page 168.

DIAMOND MATCH.—ORGANIZATION, &c—Organized In 1889 un-
der laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh-
kosh, Wis., Oswego, N. Y., Portland, Me., Chico, Cal., &c; controls com-
panies in England, Germany, Switzerland, Peru, South Africa, &c; see
V. 76, p. 380, 656; V. 82, p. 389. See annual report, V. 90, p. 1237. Store
property at Philadelphia, and saw-mills, with extensive pine stumpage;
V. 73, p. 135; V. 76, p. 380, 1087; V. 86. p. 1283. As to California lumber
purchase, see V. 76, p. 380; V. 78, p. 700; V. 80, p. 648; V. 82. p. 389;
V. 86, p. 1283.

In Feb. 1911 the non-phosphorous match patent was trusteed so that
licenses may be granted to all comers. V. 92, p. 325.

Stockholders on May 6 1908 voted to acquire the half-Interest of Bryant
& May in California lumber purchase for $2,250,000: of this $1,750,000
to be paid In semi-annual installments to Jan. 15 1923, with Int. at 5%

\

(amount remaining due Dec. 31 1910 being $1,378,556; notes payable i

banks, $900,000. V. 86, p. 1283. In 1908 Issued $2,000,000 5% notes I

due $500,000 yearly to 1912; $1,000,000 paid off. V. 86. p. 1470.
In 1910 stockholders were offered the right to subscribe, pro rata, for

$2,000,000 6% debentures at par, which were underwritten, payable all or
50% Jan. 5 1911 and 50% July 1 1911; convertible to Dec. 15 1915 into
stock at par and redeemable on Dec. 15 1915 or any int. date thereafter at

\

102 H and int., but one-sixth of the amount outstanding must be retired
]

yearly beginning Dec. 15 1915. See V. 91, p. 1256, 1632; V. 92, p. 121,397.

DIVIDENDS.— 11893. 1894. 1895. 1896 to 1908. 1909. 1910. 1911
Since 1892 %/ 20 10 21 1-9 10 (2 y2 quar.) 8 6 1 H, I

ANNUAL REPORT.—Report for year ending Dec. 31 1910. in V. 92,
p. 459, 722, showed net over $371,186 depreciation, &c, $1,850,482; divs.

|

(6%), $960,000; depreciation and general reserves. $150,000: bal.. sur..
$740,482. Balance sheet Sept. 30 1910, V. 91, p. 1325. Chairman of I

Board, O. C. Barber; I'res. and Treas.. Eclw. R. Stettlnlus; Sec, II. F. Hol-

man; Aud., H. C. Cranz. General offices, 26 Market St., Chicago. N. Y.
ffices. Ill B'way.—(V. 91, p. 1632; V. 92, p. 121, 325. 397. 459. 723.)

DISTILLERS' SECURITIES CORPORATION—ORGANIZATION.—
Incorporated In New Jersey on Sept. 18 1902 as successor per plan V. 74, p.
1310, 1358, of the Distilling Co. of America, the latter having control of the
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Stand-
ard Distilling & Distributing Co.: see V. 68, p. 1224. Hannis Distilling Co.,
V. 69. p. 179. 494, 745. List of properties, V. 73, p. 136, 898; V. 71, p-

815; V. 69, p. 957. Also Republic Distilling Co., V. 81, p. 1614; V. 83, p.
326. Favorable decision, V. 88, p. 379.
The United States Industrial Alcohol Co. is controlled by the Distilling

Co. of America, which guarantees the dividends on the $6,000,000 7%
(non-voting) pref. stock. V. 84, p. 341; V. 85, p. 790; V.88, p. 629. Re-
port for 1910, V.92, p. 393.
Owns over 95% of the stocks of the Distilling Co. of America. The 5%

bonds are secured by the deposit of the stocks and bonds acquired, and are
redeemable at 105 since 1908 and convertible at option of holder into stock
at par at any time till Oct. 1 1912. V. 90, p. 305, 375.

DIVIDENDS.

—

1903 to 1905. 1906. 1907. 1908 to A r 1911

.

Percent 4% yearly. 4H 5% 2% yearly (Q.-J.)

REPORT.—Report for year ending June 30 1910, in V. 91. p. 943,
allowed gross profits, $2,723,980; Interest, taxes, additions, &c, $1,944,762;
net profits, $779,218, against $731,207 in 1908-09; dividends (2%), $687,-
668; balance, surplus, $91,550.

DIRECTORS.—E. J. Curlev (Pres.), Lawrence L. Gillespie, W. P. Ward
(V.-P.) , Amory G. Hodges, J. E. Hulshizer, Alfred W. Hansell. Executive
Committee— E. J. Curley, W. P. Ward, Amory G. Hodges, Sec.-Treas.
T. H. Wentworth. Office, 15 Exchange Place, Jersey City; 40 Exchange
Place, N. Y.— (V. 91, p. 943.)

DOMINION STEEL CORPORATION. LIMITED.—ORGANIZATION.— Incorporated in 1910 to amalgamate (per plan in V. 90. p. 1104, 1173)
the Dominion Coal and the Dominion Iron & Steel companies (see state-
ments of those cos. below) , the name being changed June 23 1910 to Domin-
ion Steel Corporation, Ltd., Its common stock and later Its preferred to be
exchanged for those of the corresponding stock of the two cos., share for
share; also dividend of $4 per share paid in quarterly installments.
In Oct. 1910 $14,648,200 of the $15,000,000 Dom. Coal common and $19,-
776.300 of $20,000,000 Dom. Iron & Steel Co. common stock had been ex-
changed. Stock, common, $35,000,000; par, $100. There is to be an issue
of pref. stock, the combined common and pref. stock to be $50,000,000 in
proportions not determined Apr. 1911. To provide for the cash payment
$1,500,000 debentures were sold (auth. issue $2,500,000) . V. 91, p. 1330.

In Nov. 1910 the Cumberland Ry. & Coal Co., owning coal areas near
Glace Bay, N. S., and road from Springfield Jet. to Parrsboro, N. S., 32 m.,
was acquired. The $2,000,000 Cumberland Ry. com. stock will be ex-
changed for Dom. Steel com. stock and the $979,000 6% bonds probably for
new Cumberland Ry. 5% bonds guaranteed by the Steel Corp. V. 91,
p. 1772, 1632, 1576; V. 92, p. 186. Pres., J. H. Plummer, Toronto. Can.

—

(V. 91, p. 97, 1256, 1330, 1515, 1772; V. 92, p. 325.)

Dominion Coal Co.. Ltd.—ORGANIZATION.—Incorp. 1893.

BONDS.—Bonds (Royal Trust Co., Montreal, trustee) . see V. 80, p. 1481,
1732; V. 88, p. 1562, 1624; V. 89, p. 106. Cape Breton real estate debens.
$160,164, and Dominion rolling stock debens., $107,483; mtges., $50,000.
DIVIDENDS.—On new com.. 1% (quar.) paid April 1907 to Oct. 1910

Incl.; 4% paid 1% quar. begln'g July 1 1910 under amalgamation plan.
Output for cal. year 1909, 2,734,774 tons, against 3,555.068 tons in 1908.

REPORT was given in V. 90. p. 1043, showing net earnings of $1,113,091
in 1909; deprec. and renewals, $350,000; Int. on bonds, &c., $312,565,
dlv. on pref., $210,000; div. on com. (4%), $600,000; bal., def., $359,474.

Pres., J. H. Plummer, Montreal.— (V. 90, p. 1042, 1046, 1104, 1242.)

Dominion Iron & Steel Co.—ORGANIZATION.—Organized under the
laws of Nova Scotia on June 17 1899; works at Sydney, Cape Breton; dally
capacity 1,000 tons of steel. Owns four blast furnaces, open-heartn
plant, billet mill, blooming mill, rod mill, with capacity of 250 tons dally,
&c. See V 79, p. 2203. Rail mill, 700 tons dally capacity. Capacity will
be Increased about 30% on completion of Improvements in progress in April
1910. V. 77, p. 149; V. 81, p. 1549; V. 90, p. 1042.

In March 1909 the litigation with the Dominion Coal Co. over the coal
contract was settled. V. 90, p. 702. In 1910 consolidation of the inter-
ests of the two companies was arranged, per plan in V. 90, p. 1104, 1173,
as the Dominion Steel Corporation, Ltd., Its common stock first,and after
Its preferred, to be exchanged for those of the corresponding stock of the
two cos., share for share. The common stock of each company received
a cash distribution of S4 per share, payable $1 quarterly, beginning July 1

1910. In Oct. 1910 $19,776,300 of the $20,000,000 common stock had been
exchanged. V. 89, p. 1350, 1485; V. 90, p. 55, 1043, 1557, 1680.

Bounties on pig iron and steel ingots expired Jan. 1 1911, except on wire
rods and steel electrically produced. V. 83, p. 210, 1413, 1526; V. 85,
p. 1521; V. 89, p. 106; V. 92, p. 121.
STOCK.—Common authorized, $25,000,000 as increased June 1908;

outstanding, $20,000,000; 7% cum. pref. stock ($5,000,000) subject
to call at $115 per share or convertible into com. stock at holders' option.
V. 72. p. 778: V. 74, p. 530; V. 87, p. 99.

Dividend on pref.. 3H% Oct. 1 1901; in 1902 7% (A. & O.); 1903.
Apr., 3H%; May 10 1909, 10^%; Oct. 1. 3H% (seml-ann.) and Z)4% on
account of accumulated divs.; April 1910. 31 H%, Including full payment
for 28% accumulated divs.; Oct., 3H%: 1911, Apr., 3 H% . V. 88. p. 1064;
V. 89, p. 595: V. 90, p.702. Div. on com. under amalgama'n plan, see above.

Bonds.—Of the $20,000,000 consols, sufficient were reserved for under-
lying bonds. In July 1909 $5,840,000 consols were sold for improvements
and retirement of $1,500,000 2d M. bonds and In Oct. 1910 £200.000.
V. 87, p. 99; V. 88. p. 1064. 1315. 1624; V. 89. p. 106; V. 91. p. 1028.

REPORT.—Fiscal year now ends Mar. 31. Report for year ending
May 31 1910 In V. 90, p. 1673, showed net over repairs, &c. $2,735,591;
sink, fund, deprec'n, &c, $498,101; Int on bonds, &c., $629,528; pref. dlv.
(7%). $350,000; bal., sur , $1,257,961. Total surplus May 31 1910,after
deducting payment of 31 }4% arrears of dividend ($1,575,000) and 2 mos.
reserve for div. payable Oct. 1910 ($58,333). $2,058,226. Pres., J. H.
Plummer, Montreal; V.-P., L. J. Forget, Montreal.— (V. 90, p. 1104, 1173,
1616, 1673: V. 91, p. 1028, 1632.)

DULUTH EDISON ELECTRIC CO.—ORGANIZATION.—Incorporated
In Minnesota in 1906 as successor of the Duluth General Electric Co. Has
unlimited franchise and 10-year contract with Great Northern Power Co.
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573
DIVIDENDS.—On pref.. 1 H% quar., July 1906 to Apr 1911, Incl. On

common <n 1908-09. $47,000 paid from accumulated surplus.
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(E I) du Pont de Nem P (Con)—Pref stk 5% cum $25,000,000
Bonds (not mortgage) $16,000,000 gold red at llO.G.c'&r*
Bonds (1st M & coll tr) gold red 105 sink fund (text).-Mp
Wllm'ton Tr Bldg 1st M $1,500,000 g Int gu red 110 c*

Eastman Kodak—Common stock $25,000,000
Preferred (also as to assets) $10,000,000 6% cumulative.-

Edison Electric Ilium Co. Boston—Stock (bonds, see text)..

Edison Electric Illuminating—See Kings County Electric Llg
Electric Storage Battery—Stock ($185,400 Is preferred (text)

Empire Steel & Iron—Preferred stock 6% cumulative
Equitable Illuminating Gas Light Co of Phila—Common stk.

Pref stock 6% (dlvs. pd. regularly since organization)...
First M g red 105 for sink fd of $124,000 yearly

Erie& Western Transp—First M $1,500,000 red (text).GP.c*
Fairmont Coal Co—See Consolidation Coal Co.
Federal Mining <& Smelting—Common stock $10,000,000. ..

Preferred (as to assets) 7% cumulative $20,000,000 auth..
Federal Sugar Refining—Pref stock 6% cum red conv (text)

General Asphalt—Pf stk 5% cum (from June 1905) also assets

General Chemical Co—Common stock $12,500,000
Preferred stock also assets 6% cumulative $15,000,000

General Electric—Stock ($80,000,000)
Debentures for Sprague stock $2,500,000 gold red (text).c
Debentures $13,000,000 gold convertible redeem (text)

General Motors—Common stock $40,000,000 auth
Preferred 7% cumulative S20,000,000 authorized
1st lien s f gold notes $20,000,000 auth red 102^ textCec*

Girard Point Storage—First mtge guar p & 1 by Penn RR__r
Granby Consolidated Alining S & P—Stock $15,000,000 auth

Date
Bonds

1906
1909
1910

ht & P

Par
Value

Amount
Outstanding

Bate
%

1898
1905

$100 See text
1,000 $14,452,200
1,000 1,850,000

1,000,000
19,512,300
6,165,700

15,543,600
Consolldat
16,249,425
2,500,000
3,125,000
3,125,000
5,423,000
1,500,000

1.000
100
100
100

ower and
100
100

1,000
1,000

1902
1907

1910
1890

100
100
100
100
100
100
100

100 &c
500 &c

100
100

1,000
100

6,000,000
12,000,000
3,322,800
13,140,000
8.151,330
12,500,000
65,179,600
2,047,000

12,875,000
15,788,683
14,485,000
15,000,000
2,106,000

14.849,565

5 In 1910
4H g
5g
5g

See text
6

See text,
ed Gas C
4 In 1910
6 in 1910
6 in 1910
6 in 1910

5 g
4 g

See text
7 in 1910
6 in 1910
See text
See text

6
8 In 1910

3H g
5g

See text.
See text

6 g
3X

When
Payable

Last Dividend
and Maturity

Q—

J

J & D
J & J
J & D
Q—

J

Q—

J

Q—

F

o of New
Q—

J

J & J
Dec

J & D
J & J
J & J

Q—

J

Q—

M

Q—

F

Q—

M

Q—

M

Q—

J

Q—J 15
F & A
J & D
See text.
Semi-an.
A & O
A & O

Aprl '

June 1
July 1

1940
Apr 1

Apr 1

May 1

York
Apr 1

Jan 3
Dec 19
Dec 1
Jan 1

Jan 1

11, 1M%
1936
1922

'11 7^%
•11 1^%
•11 3%
1911 1%
1911 2%
10 6%
5 "10 3%
1928
1925

Jan 15 '09 1 y2 %
Men 15 11 1 %
May 1

-

11 iy2 %
See text
June 1 1911 1 y2
Apr 1 '11 iy2 %
Apr 15 '11 2%
Aug 1 1942
Junel 1917

Apr 1 1911 SV2
Oct 1 1915
Apr 1 1940
Dec30 '10 1%

Places Where Interest and
Dividends are Payable

Checks mailed
Guaranty Trust Co, N Y
Metropolitan Tr Co, N Y

Rochester, N Y & Lond
do do

By check

Checks mailed
Checks mailed
Checks mailed

do
New York Trust Co, N Y
Treasurer's Office, Phila

Checks mailed
do do

Checks from Gu TrCo.NY
25 Broad St, New York

do do
Check from Co's Office
Guar TrCo.NY; & Boat
Farm L &TCo,NY&Bos

New York
Treasurer's Office, Phila

BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued
$791,000 are issuable for 80% of cash cost of additions and Improvements,
provided for 12 months preceding net earnings shall have been twice the
Interest charges, including the additional bonds. See V. 82, p. 572.

EARNINGS.—Year ending Aug. 31 1910, gross, $404,486; net, $185,932;
int. and rentals, $59,532; pref. div. (6%), $69,000; bal., sur., $57,400.

Pres.. A. W. Hartman; Sec, C. E. Van Bergen; Treas., F. Hartman.
Duluth, Minn.- V.-P., S. Z Mitchell Asst Sec. and Treas., A. E. Smith,
71 B'way, N. Y.— (V. 88, p. 1064.)

E. I. DU PONT DE NEMOURS POWDER CO.—ORGANIZATION.—
Incorporated May 19 1903. V. 76, p. 1251; V. 77, p. 453, 1535, 1748;
V. 78, p. 290, 1112; V. 82, p. 1214; V. 84, p. 806; V. 91, p. 399, 1330.
Government suit, properties controlled, &c, V. 85, p. 286, 342.

DIVS. ('"„). "11904. 1905. 1906. 1907. 1908. 1909. 1910. 1911.
Common (• y2 3y 6y2 7 7 7% 12 Mch.,2&lex.
Preferred J5% yrly. (Q.-J.) Oct. '03-AprIl 1911

In 1910, March, June, Sept. and Dec, 2% each, and in Sept. 4% extra.

BONDS.—The 4^s of 1906 ($16,000,000 authorized) are a first charge
on the entire property; they are not secured by mortgage or deposit of col-

lateral. Of the issue $9,210,000 were used to retire a part of the preferred
stock, the remainder being reserved to take up subsidiary bonds. V. 83,
p. 99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471; V. 88, p. 1624. The 1st
and collat. tr. 5s of 1909 are subject to call as a whole at 105 and at par by
lot by a sink, fund of $124,000 yearly, beginning 1910. Guarantees as to
interest Wilmington Trust Co. 5s (present Issue $1,000,000) . V. 90, p. 1365.

STOCK.—The stockholders on Aug. 23 1910 auth. the Issue of $841,000
com. at 140 and $1,682,000 pref. stock at 80, raising the amounts outstand-
ing to $29,396,282 com. and $16,068,801 pref. respectively, the stock,
which was underwritten, being offered pro rata to stockholders, the com-
mon to common stockholders, to be paid on or before Oct. 15 1910, and
the pref. to shareholders of both classes, to be paid for Jan. 1 1911, or in 4
Installments of 15% each, Jan., Feb.. Men. and Apr., 1911, and 20% each
May 1 and June 1 1911. V. 91, p. 719, 520; V. 92,p.728.

EARNINGS.—For 3 mos. ending March 31 1911, gross,f$8,031,970,
agst. $7,837,099 in 1910; net, after depreciation, &c, $1,503,442, agst.
$1,530,953; non-oper. deductions (profit), $14,120; bond int., $192,799:
pref div. (1)4%), $183,236; bal. for com. stock, $1,141,528.

REPORT.—Report for cal. year 1910 at length In V. 92, p. 524, 532.
Cal. Gross Net Appli- Pref. Div. Common Balance,
Year. Earnings. cable to Div. (5%). Dividend. Surplus.
1910 _._$33,240, 791 $5,432,464 $683,317 (12)$3,410,030 $1,339,117
1909 . .. 30,805,916 4,858,488 699,924 (7 M)2,170,395 1,988,169
OFFICERS. -Pres.. T. C. du Pont; Treas., Pierre S. du Pont; Sec,

Alexis I. du Pont. Main office, Wilmington, Del.— (V. 92, p. 532, 728.)

EASTMAN KODAKCO. (OF NEW JERSEY).—ORGANIZATION.—In-
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73,
p. 1114, of various operating companies, of which It owns practically all the
Stock. See list V. 67, p. 1160, 1207; V. 69, p. 387; V. 75, p. 735. 613; V. 77.
p. 253, 300; V. 89, p. 1225; application to list, V. 80, p. 1477.

Stock authorized, common, $25,000,000; pref. (also as to assets), 6%
cum., $10,000,000; outstanding, common, $19,520,700; pref., $6,165,700.
No bonds. Dividends on pref. In full to Apr.l 1911 Inclusive (paid Q.-J.).

Extra Dividends on Common Stock (Additional to 10 'i per an., Z)4% Q.-J.)
Year. Year. Year. Year. Year. 1911
1906. 1907. 1908. 1909. 1910. Jan. Mch. April.
9K% 10% 15% 20% 27J^% 2y2 % 5% 5%

Report for cal. year 1910, V. 92, p. 876, showed: Net profits, $8,975,177;
div. on pref. (6%), $369,942; div. on com. (40%), $7,806,390; bal., sur.,
$798,845. Pres., George Eastman; 1st V.-P. and Treas., Henry A. Strong.
Office, Rochester, N. Y.—(V. 91, p. 874; V. 92, p. 876.)

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI-
ZATION.—Incorporated In 1886. In 1903 controlled entire electric light
business of city. V. 81, p. 157, V. 88, p. 454. On Apr. 29 1909 stockhold-
ers authorized purchase of electric business of Boston Consol. Gas Co.,
also properties In Chelsea, Newton, Waltham, Lexington, &c V. 88,p.ll32.
STOCK.—On Jan. 5 1910 auth. an Increase from $13,616,100 to $15,561,-

300, the $1,945,200 new stock being ottered to stockholders at $215 per $100
share. V. 89, p. 996, 1283; V. 90, p. 55, 112, 1298.

DIVIDENDS. 11902 to 1906. 1907 to 1909. 1910. 1911.
Since 1901...) 10% yearly. 10% y'ly & 1% extra. 2 H-3-3-3 3,3,-,-
BONDS.—Bonds are $1,250,000 1st consol. gold 5s (Int. M. & S.) due

Sept. 1 1924; $50,000 Somerville Elec Light 5s, due 1913, and $157,000
Woburn Light, Heat & Power Co. 6s, due 1918, Int. A. & O., at Mercantile
Trust Co.. Boston. Real estate mortgage, &c, notes, June 30 1910,
$849,000; unsecured notes, $38,500. V. 83, p. 1101; V. 84, p. 934.
EARNINGS.—9 mos., /1910-11 Gross, $4,022,277; net, $2,344,790
July 1 to Mch. 31. 11909-10 Gross, 3,596,747; net, 1,988.935
REPORT.—Report for year ending June 30 1910 in V. 91, p. 1159.
Year— Oross. Net. Oth. Inc.lnt.&Taxes. Dlvs. Bal., sur.

1909-10. ..$4,709,456 $2,602,228 $80,202 $713,286 $1,555,596 $413,548
1908-09... 4,111,343 2,340,387 45,360 549,387 1,424,389 411.971
OFFICERS.— Pres., Charles L. Edgar; Treas., T. K. Cummins. Office,

70 State St., Boston, Mass.— (V. 90. p. 1680; V. 91, p. 719, 792, 1159.)
ELECTRIC BOAT CO.—See issue July 1910— (V. 91. p. 1449.)

ELECTRIC BOND & SHARE CO.— (V. 90, p. 170, 852; V. 92, p. 599.

ELECTRIC STORAGE BATTERY.—See page 168.

EMPIRE STEEL & IRON CO.—Incorp. In N. J. In 1899. V. 68. p. 524.
Common stock, $1,251,770, reduced from $2,281,400 In Nov. 1907.
V. 85, p. 1211. Preferred, see table.

DIVS.— ) '99. '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.
On pref. %/ 3 6 3 3 3 y2 2 y2 3 3 6 6 4« 6 Jan., 2
Accumulated dlvs. on pref. Jan. 1911, 20 34%. V. 91, p. 1632.
In 19 10, net earnings, after improvements, depreciation, &c, $155,521-

reserved for bad debts and Income tax fund, $5,319; dividend (5%) on
preferred, $125, ')()(); balance, surplus, $25,202.

Pre»., Leonard I'eckltt, Catasauqua, Pa.; Sec. and Treas., J. S. Stlllman.
Catasauqua, Pa. N. Y. office, 30 Church St.— (V. 92, p. 728.)
EQUITABLE GAS LIGHT (OF N. Y.).—See Consol. Gas Co.
EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA.—Org. In 1898 by United Gas Impt. Co., which owns majority of the stock.

to operate gas works leased from city until Dec. 31 1927 on terms In V. 8 1,
p. 1304; V. 84, p. 1370; V. 66, p. 436. Sink, fund to retire took in 1928.

1910
6

DIVIDENDS— 1898 1899 1900 1901 to 1907 1908 1909
Common (%) 4 6 6 6 yearly 6 6— (V. 88, p. 1200; V. 89, p. 351, 1225, 1485; V. 91, p. 1576.)

ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.—
Owns terminals, Incl. grain elevators and freight warehouses, at Chicago,
111., Buffalo, N. Y., and Erie, Pa., and vessels plying on the Great Lakes, all

used by Penn. RR., which Jan. 1 1911 owned $2,499,650 and Northern
Central Ry. $500,000 of the $3,000,000 stock. Bonds are guar, by the Con-
necting Terminal RR. of Buffalo and Western Warehousing Co. (of Chicago);
they are subject to call at 105 since Jan. 1 1910. V. 70. p. 432; V. 80, p.
711; see application to list, V. 81, p. 724. For 10 years ending Deo. 31
1903, dlvs. were 4% to 5% v'ly; 1904 and 1905, 0; 1906 and 1907, 4%: 1908,
0; 1909 and 1910, 4%. Office, 26 So. 13th St., Phila.— (V. 81, p. 724.)

FEDERAL MINING & SMELTING CO.—ORGANIZATION.—Incor-
porated under laws of Delaware June 25 1903. Owns silver-lead mines In
Coeur d'Alene district, Idaho. In 1905 Amer. Smelters' Secur. Co. (con-
trolled by Amer. Smelting & Ref. Co.) acquired control. V. 80, p. 1974.

DIVIDENDS— 1904. 1905. 1906. 1907. 1908. 1909. 1910.
Com. (%),1 y2 qu.; also extras. 4 H 10 17 14 H 1H
Preferred (7% cum.) In full to date

REPORT for year ending Aug. 31 1910 was in V. 91, p. 1023, 1097.
Year—

-

Net Profits. Div. on Pref. Div. on Com. Balance.
1909-10 $743,807 (7%)$839.027 def.$95,220
1908-09 900,290 (7%) 839,027 (li4%) 89,894 def. 28.631
Chairman and Pres., Francis H. Brownell; Treas., F. W. Hills; Sec,

Frank Sweeny.— (V. 90, p. 1365; V. 91, p. 1023. 1097.)

FEDERAL SUGAR REFINING CO.—Incorporated In New Jersey June
19 1902; re-incorporated in New York May 3 1907. V. 84, p. 1117. Plant
at Yonkers, N. Y. Operations begun Aug. 1 1904; capacity 7,500
bbls. a day. Application to list, V. 84, p. 691. Process, V. 74, p. 1358.
Stock, com., $6,677,200; pref., 6% cum. (also pref. as to assets). Is subject
to call at 125 and convertible Into com. stock at par; see table above; par
of shares, $100. Dividends on pref. stock of old co. paid In full; on new
pref., 1 y$% quar. paid Aug. 1 1907 to May 1 1911. For year ending Feb.
26 1910, net, $639,952; deprec'n, $24,000; pref. div. (6%), $199,368; bal.,

sur., $416,584. Pres., Claus A. Spreckels; V.-P.. Clarence H. Mackay and
Wm. W. Cook; Treas. and Sec, Pierre J. Smith. Office, 138 Front St.,

N. Y.—(V. 90, p. 1298.)

GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated in N. J.

on May 19 1903 as successor of the National Asphalt Co., per plan V. 75,'

p. 188; V. 76, p. 1145; V. 79, p. 101, 2586; V.80, p. 2218; V. 82, p. 1208.In
1909 effected settlement with Venezuelan Gov't. V. 88, p. 628, 509. 1195.

STOCK.—As to right of conversion, call, &c. see V. 79. p. 2586. Com-
mon stock outstanding $9,861,000; pref., see table.

DIVIDENDS.—On pref. In 1906, 4% (M. & S.); 1907 and 1908. 2%
(M. &S.); 1909, 5% (l\i Q.-J.): 1910, Mch., 1H% and 1% extra on account
of accum. dlvs., leaving 8 H% due; June,lJi%; Sept.,lM%; Dec.ljf%:
1911, Mch., 1M% cash and 8J^% In div. warrants ($1,116,500) in f»li o»
accumulated divs., convertible into 5-year 5% debentures, due March 1

1916. but callable at par on any int. day. V. 92, p. 121; V. 90, p. 449.

VOTING TRUST.—Stock is vested for 10 years In Ave voting trustees,
viz., Rudulph Ellis, William F. Harrlty, Alvin W. Krech, Henry Tatnall
and Henry W. Biddle, but the trust may be dissolved in whole or In part
at any time by unanimous consent, or after 7 years as a whole. In the dis-

cretion of a majority of trustees. V. 88, p. 1064.
Bonds of subsidiary cos.: $879,000 Barber Asph. Pav. deb. 6s due April 1

1916. subject to call at par since 1906; coll. 5% RR. notes, $200,000. due
Feb. 15 1911 (V. 86, p. 1463); $1,493,800 New Trinidad Lake Asphalt
deb. 6s due Jan. 1 1930; collat. loans Jan. 31 1910, $671,856. V. 70, p. 993;
V. 71. p. 545; V. 79. p. 104; see also securities owned, V. 73, p. 290.

REPORT.—Report for year ending April 30 1910, In V. 90, p. 1423.
showed results for 12 mos. ending Jan. 31 1910: Total gross Income, $13,-
992, 984;net Income, $1,819, 687;lnt., taxes, bad debts, &c, $787,945; profit,
$1,031,742; excess cost of maintaining pavements, $53,398; div. on pref.
paid during year ending Apr. 30 1910 (6%), $788,382; bal., surp., $189,961.

OFFICERS.—Pres., John M. Mack; Vice -Pres., Avery D.Andrews and
A. W.Sewall; Treas., Ira Atkinson. Office. Land Title Bldg.. Phila.—
V. 90, p. 449, 1298, 1423; V. 92, p. 121, 728.)

GENERAL CHEMICAL CO.—ORGANIZATION, &c—Incorporated In

N. Y on Feb. 15 1899 as a consolidation. V. 68, p. 571; V 74, p. 1093;
V. 73. p. 724; V. 89, p. 351 , 414; V. 90, p. 445: V. 91, p. 656.

STOCK.—Stockholders voted Aug. 12 1910 to Increase the auth. pref.
stock from $12,500,000 to $15,000,000. Holders of both classes of rccoid
Sept. 15 1910 subscribed pro rata at par, payable Oct. 15 1910, for $1,250.-
000 7% cum. 1st pref. stock of the Gen. Chem. Co. of Cal., convertible until
Oct. 1 1920 into Gen. Ch. pref. stk. at par. First quar. div. paid Jan. 1911.

DIVIDENDS.—J00 to '02. '03. '06 to '09. 1910. 1911.
Common, per cent. 14 yearly. 5 4 yearly. 5%&10sth lH.lJ-i.— ,—

In March 1910 paid on common 10% In stock. V. 90, p. 306.

REPORT.—Report for year ending Dec. 31 1910, with balance sheet, in

V. 92, p. 320, showed: Net profits, $2,341,339; charged off, $159,755; div.,

6%, on pref., $750,000; div. on com. (5%), $398,302; to profit-sharers,

$140,343; reserve for U. S. tax, $18,000: bal., sujr., $874,939.

OFFICERS.—Chairman of the Board, William H. Nichols; President,
Sanford H. Steele; 1st V.-P.. Kdward H. Rising: Sec. and Treas., James L.
Morgan; Chairman Exec. Comra., vVm. H. Nichols" Jr., N. Y., 25 Broad St.— (V. 90, p. 505, 702; V. 91, p. 279, 399, 656, 1632; V. 92, p. 264, 820.)

GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a
special charter of New York April 15 1892, and manufactures outfits for
electric railways and all kinds of electrical supplies. In 1896 pooled patents
with Westlnghouse Electric & Mfg. Co. V. 85, p. 155, 1648; V. 62, p.
502, 635, 1040; V. 65. p. 151, V. 68, p. 1024. (See V. 68, p. 927.) V.
70, p. 689; V. 80, p. 1481; V. 83, p. 689. In 1901 obtained controlling In-

terest in British Thomson-Houston Co., Ltd., of London. V. 72, p. 1283. In
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Elec Mfg.
Co. was purchased. V. 76, p. 437. Owns entire com. stock of Electrical

Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; V. 81 , p. 510.
Owns the rights for the U. S. under patents covering Curtis steam turbine

engines. V. 76, p. 1195; V. 77, p. 2161; V. 82, p. 1272. Co-operates
with Am. Locomotive Co. In building electric locomotives. V. 79, p. 1022.
Government suit, V. 92, p. 599.

DIVIDENDS

—

1899 1900. 1901. 1902 to Apr. 1911

.

Percent 3 6H 9 8 yearly (Q-J).
In 1902 distributed 00 2-3% stock, restoring 40% surrendered In 1898.
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MISCELLANEO US COMPA NIES
[For abbreviations, &c, see notes on first page]

Date
Bonds

Great Lakes Towing—Common stock $2,500,000
Preferred 7% non-cumulative $2,500,000

dreat Northern Iron Ore Prop—Trust certs 1,500,000 shares
Havana Tobacco Co—Bonds $10,000,000 gold
Hudson Navigation Co—Collat tr s f bonds, red par c*..Ta
New Jersey Steamboat 1st M gold F
Hudson Nav Co gold s f mtge c*

Indiana Lighting—First mtge $5,000,000 gold red 102...Ce
IngersoIURand—Common stock $10,000,000 authorized..

Pf stk 6% cum (also as to assets) option see text
First mtge $3,000,000 gold red 105 beginning 1911..N.c*&r

International Agricultural Corp—Com stk $18,000,000 auth.
Pref stock (as to ass'ts and div) 7% cum $18,000,000 auth.

International Cotton Mills Corp—Common $10.000,000
Preferred (also assets) 7% cumulative $10,000,000
Mt Vernon-Woodberry first mortgage gold $8,000,000.. c*

do do Income cumulative mortgage
J Spencer Turner Co deb $2,000,000 gold p & i (red)

International Harvester—Common stock, $80,000,000
Preferred (also as to assets) 7% cumulative, $60,000,000.

International Mercantile Marine—Stock common, $60,000,000
Pref (as to assets) 6% cum $60,000,000 (V. 84, p 1309,1370)
Coll trust mtge $75,000,000 red 105 since Oct '07..N.c*&r
Internat Nav 1st M g $20,000,000 subj to call (text).FP.c*
Oceanic Stm Nav 1st M deb £2,500,000 auth red text_c&r
Dominion Line debentures

International Nickel—Common stock $12,000,000 authorized
Preferred stock 6% non-cum $12,000,000 authorized
First mortgage $12,0j0,000 gold callable at 110 N

International Paper—Stock common $20.000,000

1902
1903
1891
1908
1908

1906

1899
1899
1906

1902
1899
1908
Var

1902

Par Amount
Value Outstanding

$100
100

None
1,000

1,000
1,000
100
100

100 &c
100
100
100
100

1,000
1,000
1.000
100
100
100
100

1,000
1,000
£100

Various

100
1.000
100

$1,675,000
1,952,850

1.495,720sh.
7,500,000
936,000

1,392,900
2,107,000
3.000,000
5,274.500
2,525,000
2,000,500
7,448,600
11,694,300
See text
See text
8,000,000
242,000

1,559.000
80.000.000
60,000,000
49,931.735
51,730,971
52,744,000
18,718,000
£1.250,000
£113,981

11,542.662
8,912,626
8,687,836
17.442,800

Rate When
% j

Payable
Last Dividend
and Maturity

See text 1 See
7 In 1910J Q

text

5g
5
5 g
6 g
4 g

See text
6 In 1910

5g

7 in 1910

See text
5g

6 g
Sec text

7

&
&
&
&
&

June 1 '10 2%
Apr 1 -11 1H%
Mch 1 '11,50 cts
Junel 1922
Jan 1 1923
Mch 1 1921
Feb 1 1938

A Aug 1 1958
See text Apr 29 "11, 5%
J & JlJan 1 1911 3%
J & JiDec 31 1935

J & J Jan 16'11,3^%

Q—J !Apr 1 1911 1 H
M & S Sept 1 1949
J & J Jan 1 1950
F & AFeb 1 1926
See text:Aprl5'll 1 }4%Q—M jJun; 1 '11 1 %%

4H g A & O Oct 1 1922
5 g F & A Feb 1 1929
414 J. 30 Dec Dec'13-J'e30'22

4H&5 I Various
See text,See text 1 Junel 1911 2 H
6 in 1910 Q—F May I'll W2 %

5 g !A & O'Apr 1 1932
' 'July 1 1899 1%

Places Where Interest and
Dividends are Payable

Checks mailed
do

32 Nassau St, New York
Guaranty Trust Co, N Y
Trust Co of America, N Y
Farmers L & T Co, N Y
Union Trust Co, Albany
Central Trust Co, N Y

Office, 11 B'way, N Y

Checks mailed
Continental Tr Co, Balto
H% paid January 1909
Office Turner Co, N Y
See text
Checks mailed
See text.

J P Morgan & Co, N Y
Company's Office, N Y
London
Liverpool
43 Exchange Place, N Y

do do
New York Trust Co. N Y
Checks mailed

STOCK.— In 1906-07 $10,847,000 new stock was sold to stockholders at
par. raising the amount outstanding to $65,167,400. V. 83. p. 893, 1348.

DEBENTURES.—In 1902 $2,047,000 deb. bonds were Issued, redeem-
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139.
There are also $40,000 5% debs, outstanding, convertible Into stock at 120.
The $12,875,000 5% debentures are convertible from June 1 1911 into

stock at par and redeemable after that date at 105. V. 84, p. 1184, 1251;
V. 92, p. 1112.

REPORT.—For year end. Dec. 31 1910, V. 92, p. 1104. 1112
Cal, Year

Period Covered— 1910.
Income—Sales $71,478,558

Royalties, &c 2,198,099
Interest and discount 952,381
Sale of securities, &c 78,651
Net profit security holding cos

11 Mos.
1909.

$51,656,632
1.260,848
706,552
478,020

Year end'g
Jan. 31 '09.

$44,540,676
703,943
137,938
35,912

750,000

1,

Total income $74,707,689 $54,102,052 $47,168,469
Operating expenses and taxes $63,134,602 $46,950,760 $41,649,573
Interest on debentures 717,395 657,621 716,643

Balance for dividends $10,855,692 $6,493,671 $4,802,253
Balance Dec. 31 1910 as above, $10,855,692; div. (8%) on stock, $5,214.-

368; total sur. Jan. 31 1910, $17,381,382; total sur. Dec. 31 '10, $23,022,706.

DIRECTORS.—Gordon Abbott, Oliver Ames, C. A. Coffin (President).
T. Jefferson Coolldge Jr., George P. Gardner, Henry L. Higglnson, J. Pler-
pont Morgan, J. P. Ord, Robert Treat Paine 2d, Marsden J. Perry, E. W-
Rice Jr., S. L. Schoonmaker, Charles Steele, B. E. Sunny. C. P. Hamilton.
30 Church St.— (V. 91, p. 279; V. 92. p. 599, 1104, 1112, 1115.)

GENERAL MOTORS CO.—Incorp. Sept. 16 1908 in New Jersey and
acquired Bulck Motor Co., Flint, Mich.; Olds Motor Works, Lansing, Mich.,
&c. V. 88. p. 751, 824; V. 89. p. 228, 1515, 1666; V. 91, p. 948.

STOCK.—Auth., $40,000,000 common and $20,000,000 7% cum. pref.;
par $100. Outstanding Nov. 1910, common, $15,788,683, and pref.,
$14,485,600; also $4,085,347 common and $3,552,800 preferred in treas-
uries of parent and subsidiary cos. Majority of stock held in voting trust.
James N. Wallace. Fredk. Strauss, James J. Storrow, Anthony N. Brady
and W. C. Durant, voting trustees.

DIVIDENDS (%)— 1909. 1910. 1911.
Preferred (semi-annual) 7 7 April,3J^%
Common .. 150 stk. (V.89, p. 1143)

FIRST LIEN NOTES.—The first lien 6% gold notes of 1910 ($20,000,000
of which $15,000,000 has been sold, are secured by $15,000,000 1st M. 6%
5-year notes of the Gen. Motors Co. of Mich, (part of an auth. issue of
$20,000,000), all of whose stock Is owned. and thusuponthe properties of all

the subsidiaries merged therein, &c, having total gross assets of $51,995,-
469, the Interest of the General Motors Co. therein, based on Its stock owner-
ship Sept. 30 1910. amounting to $36,920,000, and its equity in the net assets
on that date being $37,770,363. Any of the remaining $5,000,000 Gen.
Motors of Mich, notes and shares of subsidiary cos. acquired are to be de-
posited. Net quick assets must never be less than 133 1-3% of outstand-
ing notes. Redeemable at 102 J4 on any interest day as a whole or by a sink-
ing fund of $1,500,000 in 1911 and 1912 and $2,000,000 in 1913 and 19 1 4.
V. 91, p. 948, 1028, 1098, 1387, 1576.

Sales.—Gross sales of subsidiary cos. for year ending Oct. 1 1910, about
$58,500,000. Co's proportion of profits of subsid. cos. for year, $10,266,322.

Pres., Thomas Neal, 7 Wall St., N. Y.; V.-Ps., W. C. Durant and Fred.
L. Smith; Sec, Curtis R. Hatheway; Treas., James T. Shaw. Office, De-
troit. New directors, V. 91, p. 1387, 1449; V. 92, p.728.— (V.92, p. 264,728.)

GRANBY CONSOLIDATED MINING, SMELTING & POWER CO.—See report of expert and ann. report in V. 91, p.1250.— (V. 91, p. 1576.)

GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in
N. J. on July 6 1899 as a consolidation.
Government suit, V. 90. p. 1680.

DIVIDENDS.l '01. '02. '03. '04.
Common (%) __i
Preferred (%)..J3H 3 y2

Pres. and Treas., Edward Smith

GREAT NORTHERN IRON ORE PROPERTIES.—See Great Northern
Ry.—(V. 90, p. 630, 846, 917; V. 91, p. 466, 1330; V. 92, p. 465, 722.)

GUGGENHEIM EXPLORATION CO.— (V. 92, p. 393. 529.)

HAVANA TOBACCO CO.—ORGANIZATION.—Incorporated In New
Jersey on May 28 1902, as amalgamation, per plan V. 74, p. 1142.
The Am. Cigar Co., it Is understood, owns a controlling Interest In stock
and $3,500,000 of $7,500,000 bonds. V. 85, p. 287.

Stock, com., $30,000,000: pref., 5% non-cum., $5,000,000; outstanding,
com., $29,790,941; pref., $4,703,800; par of shares, $100. Bonds. $10.-
000,000 20-year gold 5s, of which $2,500,000 in treasury. Report for
cal. year 1910, V. 92; p. 658. showed: Dividends received: $630; def. after
charges anr* expenses, $245,828, int. on gold bonds, $375,000; bal., def.,
$620,198.- Office. Ill Fifth Ave., N. Y— (V. 92, p. 658.)

HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.—Incor-
porated In N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700.-
000, all outstanding; par of shares, $100.

Gold debenture notes, $323,750 6s, maturing to 1915. V. 78, p. 1395.
Report for cal. year 1907 V. 86, p. 478. In 1907, net profits, $103,525;

charged off for depreciation and reserve, $41,972: bal., sur., $61,553.
Pres., C. U. Carpenter; Sec, St. G. B. Tucker; Treas., T. B. Carpenter.
Office, 400 Broadway, New York.— (V. 86, p. 423, 77.)

HUDSON NAVIGATION CO.—Incor. in N.J. Nov. 20 1902. Owns Peo-
ples and Citizens' lines of steamers, operating on Hudson River between N.
Y.. Albany and Troy; also Murray line of freight barges between N. Y. and
Troy. Stock, $8,000,000; par $100. Dividends: Nov. 1 1905. 2%;
Nov. 1 1906. 4%; Nov. 1 1907, 2y2 % in Metropolitan SS. bonds. Descrip-
tion of bonds, V. 86, p. 724. Pres., John W. McKinnon; Sec. and Treas.,
Campbell Carrlngton. Office, Pier 32. North River, N. Y.— (V.91, p. 1773)

HUDSON RIVER EL. POWER CO.— (V. 91, p. 1713; V. 92, p. 884.)

ILLINOIS BRICK CO.— (V. 90, p. 917, 979, 1242; V. 92, p. 459.)

INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about
Oct. 1 1908 to the Lafayette. Fort Wayne, etc. gas companies, foreclosed,
per plan In V. 84. p. 871; V. 86, p. 984. Stock auth., $4,500,000, all out-
Standing. Office, 2 Rector St.. N. Y.— (V. 87. p. 1423.)

See V. 69, p. 79. 593: V. 72, p. 778.
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INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated In New
Jersey June 1 1905 and acquired I ngersoll-Sergeant Drill and Rand Drill
companies and a majority of the $250,000 stock of the Canadian Rand Drill
Co., the latter having a plant at Sherbrooke, Que. Owns plants at Phlllips-

burg, N. J., Easton and Athens, Pa., and Painted Post, N. Y. In Nov.
1910 acquired controlling interest in A. S. Cameron Steam Pump Works,
23d St. and East River, New York. V. 91, p. 1450. Application to list

was in V. 83, p. 1176; see also V. 84, p. 867; V. 85, p. 465.

STOCK.—Stockholders voted Nov. 16 1910 to increase the auth. com.
stock from $5,000,000 to $10,000,000. Holders of $1,939,500 of the $4,-
800,000 outstanding pref. stock availed themselves in Dec. 1910 of the
option of exchange, share for share, of common stock, increasing the common
stock outstanding to $4,939,500. The $345,200 common stock received in
exchange for pref. stock held in the treasury will be offered to employees
at not less than par. V. 91, p. 719, 1028, 1098, 1388, 1515, 1632.

DIVIDENDS.—Pref.. Jan. '06 to Jan. '11, lncl.. 6% yearly (J. & J.)
On common, 5% paid April 30 1910; April 29 1911, 5%.
REPORT.—Report for year 1910 in V. 92, p. 953, showed: Net earnings

over deprec'n ($415,316), $1,229,828; int. on bonds, $100,000; pref. div.
(6%), $287,988; reserves. $315,000; bal., sur., $526,840.

OFFICERS.—Pres., Wm. L. Saunders; 1st V.-P., George Doubleday;
V.-P. & Treas., Wm. R. Grace; Sec, Fred. A. Brainerd. Office, 11 B'way.— (V. 91, p. 1098, 1388, 1450, 1515, 1632; V. 92, p. 953.)

INTERNATIONAL AGRICULTURAL CORPORATION.—ORGANIZA-
TION.—Incorporated in July 1909 In New York. Owns all the stock of the
Kaliwerke Sollstedt Gewerkschaft, owning potash mines at Sollstedt, Ger-
many, Prairie Pebble Phosphate Co., Florida, phosphate deposits in Ten-
nessee and fertilizer factories in various States. V. 91, p. 1516, 1450.
Has a contract with the Tennessee Copper Co. for sulphuric acid. V.92, p.327.

SECURITIES.—Common and pref. stock auth.. $18,000,000 each, being
increased from $12,000,000 each in Apr. 1911; outstanding amounts, see
above. Of the new pref. not over $1,300,000, it was stated, would be issued
in the near future for purchase of properties. V. 92, p. 959, 1113. Prac-
tically all the stock Is in a voting trust until Sept. 14 1914. Voting
trustees, Thomas W. Lamont, Waldemar Schmidtmann, William N

.

Shaw, John W. Fry and J. Du Pratt White. No direct bonded debt.
Atlas Phosphate Co. owns all the stock of the Prairie Pebble Phosphate Co.,
$6,000,000 purchase money bonds being given in payment, of which $4,-
000,000 mature Jan. 1940 and $2,000,000 in installments of $500,000 each
on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being
reserved to retire a like amount of underlying bonds.
DIVIDENDS.—First div., pref., 7%, paid July 1910; 1911. Jan., 3 3^%.
EARNINGS.—For year ending June 30 1910, net, $1,017,504; pref. div.

(7%). $437,271; bal., sur., $580,233. V. 92, p. 884.

DIRECTORS.—Waldemar Schmidtmann (Pres.), William N. Shaw.
Albert French and T. C. Meadows (Vice-Presidents), Thomas W. Lamont,
A. H. Wiggin, Chas. H. Sabin, Ben]. Strong Jr.. Francis M. Weld. Office.
165 Broadway.— (V. 91, p. 97, 1450, 1515; V. 92, p. 599, 884, 959, 1113.)

INTERNATIONAL COTTON MILLS CORPORATION.—ORGANIZA-
TION.—Incorporated in New York on July 28 1910 and acquired a majority
of the Consolidated Cotton Duck Co. $7,000,000 common and S6.000.000
pref. stock; also either by direct ownership or stock control, other textile
mills, sales and distributing cos. in the U.S. and Canada; properties, 22
mills include 39 principal brands. V. 91, p. 279, 467; V. 92, p. 61, 1035.
Owns more than 93% of the $3,000,000 Mount Vernon income bonds

(V. 82, p. 626). Also owns entire stock of J. Spencer Turner Co., N. Y..
guaranteeing $2,000,000 6% debentures, of which $400,000 reserved for
future purposes. V. 82, p. 336, 754, 1104.

STOCK, &c—Com. stock, $10,000,000 (par $100); pref., 7% cum.,
see table. Issued or to be issued to effect consolidation and in exchange for
shares to be acquired, &c. common, $6,027,000; pref., $4,494,100.

Consolidated Cotton Duck Co. underlying bonds, $145,000: Mt. Vernon-
Woodberry, $650,000. viz., $250,000 Tallassee Falls Mfg. 1st M. bonds and
$400,000 Columbia Mills Co. prior lien notes.

DIVIDENDS.—First quar. div. on pref., 1H%, paid Dec. 23 1910;
1911, April, 1 H%.
REPORT.—For fiscal period ending Dec. 31 1910 in "Chronicle" of April

29 showed: net earns, of Int. Cot. Mills Corp., S306.641; int. on bonds. &c.
$154,290; bal., sur., $152,351.
DIRECTORS.—S. Davies Warficld (Chmn.), Myron C. Taylor (Pres.).

Charles M. Warner, Thomas M. Turner, David H. Carroll and P. T. Jack-
son Jr. (V.-Ps.), J. D. Armitage (Gen. Mgr.), Augustus P. Loring (Treas.),
Rodman P. Snelling, Edward Lovering, Frank J. Hale, Albert L. Scott,
F. P. Carpenter, E. A. Brinckerhoff, J. H. Wheelwright and William H.
Grafflin. Louis P. Myers is Secretary. Office. 86 Worth St., N. Y.

—

(V. 92, p. 1035.)

INTERNATIONAL HARVESTER CO.—Incorporated In N. J. on Aug. 12
1902 and acquired five concerns manufacturing agricultural machines;
Deering Harvester Co., McCormick Harvesting Machine Co., &c. Also
has large plant In Canada, timber lands, coal, ore, blast furnace and steel
properties. See report, V. 86, p. 1471: V. 87, p. 94; V. 90, p. 1242. Wise.
Steel mtge., V. 85, p. 104. Purchase money obligations for properties,
Dec. 31 1909, $2,250,000.

STOCK.—Com. stk. was in Jan. '10 Increased from $60,000,000 to $30,-
000, the new stk. being distributed as a 33 1-3% stock div.. represent-
ing surplus Invested in the business during the past seven years. See DIVI-
DENDS below. V. 90, p. 170. Stock Is held in a voting trust until Aug. 1

1912; the voting trustees, George W. Perkins, Charles Deering and Cyrus H.
McCormick, may terminate the trust at an earlier date. V. 78, p. 1112.

DIVIDENDS (old stock).—In 1903, 3%: 1904 to 1906, 4% yearly. On
pref. (new stock), June 1907 to June 1911, both lncl., 15i% quar. A
33 1-3% stock div. was declared in Jan. 1910 (see stock above) : also a cash
div. of 4% on the com. stock, as increased to $80,000,000, from earnings of
1909, payable 1% quar. beginning April 15 1910; 1911, Apr.. 134%. V. 90.
p. 170, 306, 376, 450.
REPORT.—For calendar year 1909 (V. 90. p. 1099; edit., p. 1075):
Cal. Net Deprec'n, Interest Pref . Divs. Com. Divs. Balance,
Years. Income. Renew. . &c. onLoans,&c. (7%) (4%). Surplus.

1909. ..$19,815,082 $4,364,286 $558,056 $4,200,000 $3,200,000 $7,492,740
1908 .. 13.451,147 3.689,792 875.673 4.200,000 4,685.682
OFFIOHRS.—Chairman of Board, Charles Deering; Chairman Finance

Committee, George W. Perkins; Pres., Cyrus H. McCormick: V.-P., James
Deering, Harold F. McCormick, William H. Jones and J. J Glessner: Treas.,
Harold F. McCormick; Sec, Richard F. Howe. General office. 237 Michi-
gan Ave., Chicago.— (V. 91. i> 1098, 1773: V. 92. p. 529.)
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International Paper (ConcD—Pref 6% cum $25,000,000
First cons M $10,000,000 g red since 1907 at 105 Us.c*
Cons mtge $10,000,000 gold red sink fund conv (text) .Ta.c*

International Salt—Stock $30,000.000 --.-,---

Collat trm gold $12,000,000 red 105 s f $200,000 yrly.Usm
Retsof Mining 1st M gold K

Internat Silver—Stock pref 7% also as to assets $9,000,000
Dividend scrip (V 76, p 106)
First M $4,500,000 sink fund called at 110 since 1901. N.C
Debentures $2,000,000 gold redeemable at par

International Steam Pump Co—Com stock $24,000,OOO-.Ta
Preferred stock 6% (also assets) cum $15,000,000 Ta
First Hen M $12,000,000 g s f red 103 S.xc'&r*
Worthington preferred stock 7% cumulative (see also text)

Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum.
First mortgage gold sinking fund drawn at 105 Q.c*
Second mortgage gold sinking fund drawn at 105-.Usm.c*
Indiana County 1st M $2,500,000 auth sink fund

Kansas City Stock Yards Co of Mo—Stock $9,000,000 auth
Convertible bonds
Bonds series C

Keystone Telephone Co—First M g red (other bonds text) . . K
Kings County Electric Light & Power—Stock $10,000.000..

Flrst mortgage gold $2,500,000.. Ta.c
Purch money mtge g sec by Edls stock &c (V 76, p 47)Ce.c*
Edison Elec 111 cons mtge (now first) $10,000,000 g... Q.c*
Debentures $5,000,000 conv. Into stock beg Mch 1 1913 .c

Knickerbocker Ice—Common stock $4,000,000
Pref stock $3,000,000 6% cum (not pref as to assets) conv.
First mortgage gold redeemable 105

Date
Bonds

1898
1905

1901

1898
1903

1909

1896
1896
1910

1903
1910
1905

1897
1898
1898
1910

Par
Value

$100
1,000
1,000
100

500 &c
1.000
100

1,000
1,000
100
100

£ fr &c
100
100

1,000
1,000
1,000
100
100

Amount
Outstanding

,

Rate
%

When
Payable

122,406,700 2 In 1910 Q—

J

8.958.000 6 g IF & A
5.539.0001 5 g J & J

18,228,000,See text Q—

M

3,999,900! 5 g A & O
2,500,000 5 g J & J
6,028,588 See text: Q—

J

1,085,343 None I

3,399,000 6 g J
1,867,000 6 g J

17,762. 500!See text Q
11,350,000 6 In 1910 Q

Last Dividend .Places Where Interest and
and Maturity Dividends are Payable

9,384,000
2,000,000
1,500,000
980,000

1,000,000
1.500,000
8

5g
7
5
5g
5g
5g

,M
M
F
J
J
J

1898

1.000 &c
100

1.000
1.000
1,000

100 &c
100
100

1,000

,156,0006 In 1910 Q
658,000 5 F
502.000| I...

5. 525.000i 5 g J
10.000,00018 In 1910 Q
2,500,000! 5 g ;A
5,176,0001 6 g IA
4.275.000 1 4 g J
See text I

6 M
4,000,000,866 text See
3,000,000:6 In 1910 A
1,982,000 5g A

& D
& J
—J—

F

& S
& N
& A
& D
& D
& J—

F

& A

Aprl5 '11 14
Feb 1 1918
Jan 1 1935
Dec 1 1906 1

Oct 1 1951
Oct 1 1925
Apr 1 1911
At will
Dec 1 1948
Jan 1 1933
Aprl 1905 14
May 1 '11 1 H
Sept 1 1929
May 1 1911 3
Febl5'11.2H
Junel 1926
June 1 1926
July 1 1950
May 1 "11 m
Aug 1913

2%

Checks mailed
Metropolitan Tr Co,

do do
N Y

Empire Trust Co, N Y
Knickerb'kerTr Co, N Y
Checks mailed

Amer Exch Nat Bk. N Y
do do

Checks mailed
do

NY Lon Paris & Amster
Hi Checks mailed
% Checks mailed

36 Wall St, New York
do do

% Office 50 State St. Boston
do do

& J
—

M

& 0|Oct
& O Oct
& JlJan
& SlMch
text

I
See text

& O Apr I'll, 3%
& ! Apr 1 1928

July 1 1935
Mch 1 1911

1 1937
1 1997
1 1939
1 1922

Knickerbocker Trust Co
2% Checks mailed

Trust Co of America, N Y
Central Trust Co, N Y
Guaranty Trust Co, N Y
Franklin Trust Co, N Y
Checks mailed

do
First National Bank, Chic

INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION.
&c.—Formerly Internat. Nav. Co., acquiring In 1902 (per plan, V. 74,
p. 888, 941, 1093: V. 75. p. 1089. 1305). White Star. American, Red Star,
Atlantic Transport, Dominion and Leyland lines. Aggregate gross tonnage
built or building Dec. 31 1909 of 1,151,038 tons. Govt, suit, V. 92, p. 191.

STOCK.—Of the stock, $10,068,265 com. and $8,269,029 pref. on Dec.
31 1909 remained In the trcasuiy. Nearly all the stock is to be held In a
voting trust until Oct. 1 1912, although the trustees may. in their discre-

tion, terminate the trust at an earlier date. Voting trustees, J. Plerpont
Morgan, Chas. Steele, J. Bruce Ismay, Peter A. B. Wldener and W. J.Pirrie.

BONDS.—In 1908 £1,250,000 (auth. £2,500,000) Oceanic Steam Nav.
Co. (White Star Line) 4H% debs, were sold, £125,000. redeemable
yearly Dec. 31 at par, beginning 1913; remainder payable June 30 1922
Whole or any part may be retired at par beginning Dec. 31 1913 on 60 days'
notice. They are secured on 23 vessels, valued at £4,850,000, and 4

additional vessels to be built at estimated cost of £3,600,000, of which 2

completed In 1909 and 2 under way. The proceeds of the debentures
can onlv be used to pay for new property. V. 87, p. 1091.

Col. trust 4 Hs, see application to list, V. 84, p. 1309. The Internat. Nav.
5s are subject to call at par since 1909, and a s. f. of $250,000 to $500,000
retires them annually since May 1 1905. Dominion Line deben., £113,981;
Fred. Leyland & Co. 1st mtge. 4% deb., £346.600, due Dec. 1 1921, are not
Included in company's bal. sheet, only a majority of stock being owned.
REPORT.—Report for year ending Dec. 31 1909 In V. 91, p. 35, showed;

Total gross earnings, $33,953,208; net, $4,695,454; Int. and Income tax,
$3,870,579; add surplus Insurance acc't, $357,461; bal., sur. for year,
$1,182,335. In 1908. gross, $30,529,748; net, $875,857.

OFFICERS.—Pres., J. Bruce Ismay; Treas., Horace G. Philips.

DIRECTORS.

—

Americans.—C. A. Griscom, P. A. B. Wldener, Percy
Chubb, John I. Waterbury, E. J. Berwind, Geo. W. Perkins, J. P. Morgan
Jr., John F. Archbold, Charles Steele. English Directors.— E. C. Gren-
feli, J. B. Ismay, Rt. Hon. Lord Pirrle, Charles F. Torrey and Harold A.
Sanderson. Office. 9 B'way, N. Y.— (V. 91, p. 35; V. 92, p. 191.)

INTERNATIONAL NICKEL CO.—Incorporated In N. J. Mar. 29 1902
and acquired control of Canadian Copper Co., with plant at Copper Clltf,

Ont.: Nickel Corporation of London, with mines at New Caledonia, and the
Orford Copper Co. of Bayonne, N. J., &c. V. 75, p. 1205, 1257. Common
stock auth., $12,000,000; out'g, $11,542,662, $2,670,000 having been sub-
scribed at par, payable July 11 1910; V. 90, p. 1493.

DIVIDENDS.—On pref., 1 H% quar.June 1906 to June 1911, both incl.
On com. stock, 1%, paid Sept. 1 1909; Dec. 1909 to Mch. 1911, both incl.
(quar.), 1% and H% extra: June 1911, 2]4%, and July 1910 25% extra.

REPORT.—Report for year ending March 31 1910, in V. 90, p. 1553,
Bhowed total net Income, $3,144,733; Int. on bonds, $464,600; deprec'n,
alnk. fund reserve. &c, $612,606; dlv. on pref. (6%), $534,745; dlv. on
com. (5H%). $487,978; bal., sur., $1,044,804.

OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose
Moneil; Sec. and Treas., James L. Ashley. Office. 43 Exchange Place,
N. Y.— (V. 90, p. 1493, 1553; V. 91, p. 792, 1713; V. 92, p. 798.)

INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over
by purchase 25 of the principal pulp and paper mills of the U. S.; see V. 81,
p. 2623; V. 67. p. 428, and V. 69, p. 494; also applications to list In V. 67,
p. 1359, and V. 68, p. 726; V. 80, p. 1482. Daily output about 1,700 tons.
See prospectus In V. 66, p. 288, and V. 67, p. 177; also official statement,
V. 69, p. 281. The Continental Paper Bag Co., a majority of whose $5,000,
000 stock is owned, with factory at Rumford Falls, Me., capacity about
15,000,000 bags daily; first (quar.) div. on com. stock, 1%, paid June
1905. V. 70, p. 742; V. 69, p. 494, 908; V 73, p. 786; V. 80, p. 2624'
V. 82, p. 103. Amer. Realty Co. see V. 75, p. 1205; V. 79, p. 2207.

DIVIDENDS— 1898. 1899. '00 to '07. 1908. 1909. 1910. 1911.
Pref. stock (%)_. 4M 6 6% yearly 4 2 'A 2 H.JS.--.--
Com. stock (%) .. 1 2 None None None None None
BONDS.—The consol. mtge. 5% bonds of 1905 ($10,000,000 authorized

issue) are convertible on any Interest day since July 1907 and before
1917 Into pref. stock at par. A s. f . of 2% of all bonds ever issued is payable
yearly, since 1907, for which bonds are subject to call at 105 and Interest
since 1909. The remaining $4,000,000 bonds are reserved for future
purposes. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, p. 1482.
• The consol. 6s of 1898 cover all "after-acquired realty." Annual s. f.,

$150,000, began Feb. 1 1905. Consols are reserved to take up $140,000
Otis Falls issue below named. Other bonds out:

1. Int. Paper purch. money. Int. Where paid. Oulsl'g. Maturity.
AmmonoosucLumb.lstM. s.f.4g.M-S N Y, Met Tr Co

Outst'g.
$180,000 Sept
150.000 Feb
350,000 July
75,500 Aug

13
18
'18

'18

353,000 July 1 1941
, Portland, Me., trus.
389,000 Mch 1 1919
4 10,000 Sept 1 1919
90,000 Sept 1 1918

Ontario Paper 1st M 6g.F-A do do
Rumford Fall Sulphite 1st M_6g. J-J do do
PlscataquisFallsP.,lstM..s.f. 4g.F-A do do

2. Old bonds (x assumed).
X Hudson River Pulp & Pa-16g.J-J N Y, Man Tr Co 1.500,000 Jan 1 '18

per / Subject to call at 105 since 1907.
x Otis Falls Pulp Co. IstM 16g.M-N Bost.OldCol Tr. 140,000 May 1 '16

i

Old Colony Tr Co, trustee] Subject to call at 105.
Bonds of Controlled Companies—

Am. Realty Co. 1st Ml 5g.J-J Port.Me.,U.S.D.&T.Co.
g lnt gu red pars f. j Union Safe Deposit & Trust Co.

Olcott Falls 1st M g__5g.M-S N. Y., Metr. Tr. Co.
Plerccflcld Paper 1st M.5g.M S N. Y., Metr. Tr. Co.
Umbagog Paper 1st M.5g.M&S Un.S.D.&Tr.Co.,Port,

REPORT.—Report for year ending June 30 1910, In V. 91, p. 653, 1163.
Fiscal Gross Cost raw ma- Interest, Dividends Balance,
year. income. tertals,mfg.,&c. taxes, <kc. on pref. surplus.

1909-10. .$19,459,030 $17,278,255 51.103,710 (2%)$448,134 $568,931
1908-09_. 18,238.477 16,456,379 1. 183,996 (2% I 118.131 149,968

DIRECTORS. -A. X. Burbank (Pres, and Treas.), Ogden Mills, F. B.
Jennings, Warren Curtis, T. S. Coolidgc, F. S. Flower, It. Pagenstecher,
'.. r. I'nderwood, M A. Wilder, Ogden L. Mills, Philip T. Dodge, \lberl
H. Wlgglii, Win. I). Russell. Sec. Is 10. VV. Hyde. Office, 30 Broad St.,
.New York.— (V. 91, p. 107, 653, 1103; V. 92, p. 326.)

INTERNATIONAL POWER CO.—Sec Issue of July 1910.

INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated In
New Jersey In 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000
capital stock of the Retsof Mining Co., engaged In mining rock salt at Ret-
sof, Livingston Co., N. Y.; (6) $300,000 stock (75% of entire Issue) of Avery
Rock Salt Mining Co., with mine at Avery Island. La. (This stock Is in
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt
Co. of N. Y., with producing plants In N. Y. State known as Watklns,

Ithaca and Cayuga. (See official statement In April 1910, V. 90, p. 1100.)
In March 1910 the Western properties were re-sold to the original owners

for about $4,000,000, the debt being reduced as below stated; $450,000 in

cash received. V. 90, p. 852. A proposition to reduce still further the capi-
talization was proposed; nothing done to Apr. 1911 . See V. 90, p. 852.

DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since.

BONDS.—Of the 5s of 1901 ($12,000,000 auth. Issue), one-sixtieth of
amount Issued Is to be retired each year by sinking fund and canceled.
In March 1910 $2,420,000 were retired as the result of the sale of the West-
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat.
trust notes will also be taken care of thereby when due, and 5230.000 was
returned to treasury, leaving outstanding 5365,000 6% collat. 6% notes
due July 1 1912. V. 82, p. 1443: V. 90. p. 852.

REPORT.— For yeir ended Feb. 28 1911 (V. 92. p. 110!) showed nronts
5488,807, against 5485,000 In 1909-10: cash ree'd acct. sale- Western proper-
ties, 5100,000: int. exp., &c, (incl. $143,440 accts. incurred prior to Mch. 1

1910), 5531,486; gain in cash assets, $57,321.
Pres., M. B. Fuller; Treas., W. H. Barnard: Sec, H. D. Fuller. Office.

Scranton, Pa. N. Y. office, 2 Rector St.— (V. 92, p. 1104.)

INTERNATIONAL SILVER.—ORGANIZATION. &c—Incorporated in

Nov. 1898 under laws of N. J. and acquired silver-plating properties—see
V. 67, p. 1160: also V. 68. p. 232, 334, 1024; V. 76, p. 106. Also has a large
sterling silver output. See V. 68, p. 334, as to rights of capital stock, plants,
&c. V. 67. p. 1160; V. 68, p. 1024; V. 71, p. 545; V. 82, p. 990.

STOCK, &c.—Com. stock Issued, $9,944,700, of which $9,259,338 In
treasury Jan. 1 1911: pref.. $6,607,500, of which $578,912 In treasury.
V. 88, p. 683, 752. Owns all the stock of C. Rogers & Bro. of Merlden,
Conn. V. 76, p. 106. Underlying bds., $127,600 Holmes & Edwards 1st 6s.

DIVS.— 1900. 1901. 02 to '06. 1907. 1908. 1909. 1910. 1911.
Onpref.(%) \% 4 yearly 6H 4H 4J| 7J£ 2,2,

In Jan. and April 1911, \ 3A% and tf% extra.
Also in Jan. 1903 scrip for unpaid divs. (21 !4%) then due, $1,085,343.

REPORT for year ending Dec. 31 1910, with bal. sheet, in V. 92, p. 722,
showed net earnings, $1,492,753; int. on bonds, 5317,020; div. on pref.
stock (8%), $482,288; bal.. sur., 5693,445. Pres., Geo. H. Wilcox; Treas.,
Geo. M. Curtis, Meriden, Conn.— (V. 90, p. 1428; V. 92, p. 666, 722.)

INTERNATIONAL SMELTING & REFINING CO.—V. 90, p. 1552.

INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incorp.
Mch. 24 1899 In New Jersey as a consolidation of 5 companies. Official
statement In V. 68, p. 723; V. 72, p. 673; V. 71, p. 545: report, V. 75, p. 82;
V. 76, p. 1146; V. 89, p. 1671; V. 90, o. 376, 1293. New factory at Harri-
son, N. J., opened 1904. V.75,p.210. In 1906 purch. Power* Mining Mach.
Co.; V. 82, p. 1044, 1159; V. 83, p. 754, 1410; V. 87, p. 483; V. 91, p. 279;
V. 92, p. 265.
STOCK.—Stock authorized, $24,000,000 com. and $15,000,000 pref. as

increased by $5,500,000 com. and $2,500,000 pref. In May 1906 to acquire
the Power & Mining Machinery Co. V. 82, p. 1044, 1159. Div. on pref.
Aug. 1 1899 to May 1 1911, both Incl., 6% per annum (1 H% Q.-F.): on
com., July 1901 to July 1904, Incl., 1% quar.; Oct. 1904, }4%: In 1905.
Jan., H%: April, H%: none since to Apr. 1911. V. 81, p. 34. The stock
unissued Is set apart to retire the $2,000,000 7% cum. preference shares of
Henry R. Worthington Co. and $194,970 6% debentures due 1911 and
$485,000 8% pref. shares (dividends J. & J.) of Blake & Knowles Co.
Holly Mfg. 5700,000 1st M. 5s due Jan. 1921 (guar, p.&l.), V. 73, d. 1117.

BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and in

Jan. 1911 $884,000, the remainder of the $12,000,000 being reserved
for improvements. A sinking fund will retire one-half the issue by maturity,
V. 89, p. 166, 290, 414, 1070; V. 89, p. 1671; V. 92, p. 264.
EARNINGS.—For 9 mos. ending Dec. 31 1910. net profits, $1,944,992;

int., deprec'n, &c, $731,810; pref. divs., $644,850; bal., sur., $565,332.
REPORT.—Report for year ending March 31 1910, given in V. 90, p.

1674, showed net profits, $2,003,153; div. on pref. (6%), $681,000: int., he,
$737,728; bal., sur., $584,425. Fiscal year changed to end Sept. 30.
Pres., Benj. Guggenheim; Treas., Arnold Tanzer; Sec, Irwin C. Stump.
Office, 115 Broadway, New York.— (V. 92, p. 192, 264, 326.)

JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION.—Organized under the laws of Pennsylvania in May 1896. See V. 62, p.
908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh RR. Maxi-
mum amount so far shipped In one year, 2,595,161 tons.
STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5%

non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & Iron
Co. (the common mostly pledged as security for Its bonds; V. 75, p. 1357).

DIVIDENDS.

—

1900. 1901. 1902 to 1905. 1906 to 1910
Common, per cent 5 5% yearly. None.
Preferred... ..1897 to Feb. 1911. 5% yearly (now 2 H F. & A.)
BONDS.—The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined,

the payments not to be less than $50,000 per ann. Estimated that lsts will

be retired In 23 years and 2ds In 28 years 6 months. In July 1910 filed

mtge. for $2,500,000, covering about 16,000 acres coal lands In Indiana Co.,
Pa., of which 51,500,000 issued. V. 85, p. 1311: V. 91, p. 279.
EARNINGS.—Year ending June 30 1910, gross. 51.900.777; net, $248.-

344; Int., taxes, s. f., $225,708; pref. dlv., $75,000; bal., def., $52,365.

—

V. 89, p. 1284; V. 90, p. 1242; V. 91, p. 279.)

JONES & LAUGHLIN STEEL CO.— (V. 90, p. 505, 1365.)

KANSAS CITY (MO.) GAS CO.—Organized In April 1897 in Missouri as
a consolidation. Leased Nov. 16 1900 to a syndicate in which the United
Gas Improvement Co. Is Interested for a period as long as lessee shall furnish
natural gas In Kansas City (present ordinance expires Sept. 27 1936).
Lease covers Int. on bonds, sink, fund, taxes and dividends on stock (pay-
able Q.-M.) at 2% for 1st year, 2)4% for 2d year, 4% for 3d year and 5%
for 5th year and thereafter. The 5% rate began Doc. 1 1910. See
V. 84, p. 1371. Capital stock, $5,000,000, of which United Gas Impt.
owns a majority; par, $100. Bonds outstanding, $1,250,000 gold 5s due
April 1 1922, subject to call at 105. Interest Is payable A. &. O. at N. Y.
office of Guaranty Trust Co. or M. <& N. In London. V. 65, p. 277; V. 67, p. 28.

Report for year ending April 30 1905, V. 80, p. 2456; net, $428,117; Int..

$204,038; bal., $223,479. Pres., Hugh McGowan.— (V. 84, p. 1371.)

(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Owns
175 acres used for stockyards purposes. Stock. $9,000,000, of which $658,-
000 reserved to retire the convertible bonds of 1903. Series 3 bonds dated
.Jan. 1 1910, of which $50:', 000 sold. Divs. of 0";, yearly paid for many
years (Q.-F.) to May i»n incl. Report calendar year 1010. v. 92, p. 529.
Ghmn., Charles Francis Adams, 84 State St., Huston; Pres.. ('. F. Morse; Sec.

& Treas., E. E. Richardson, Kansas Cltv.— (V. 88, p. 373; V. 90, p. 107.)

KEYSTONE TELEPHONE CO. OF PHIL.—See Issue of July 1910.
V. 92, p. 397, 529.
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Date
Bonds

.F.cKnickerbocker Ice— (Con)— Refunding M $6,000,000 g
Collateral gold notes extended 1911 (V 88, p 104)

La Belle Iron Works—Stock $10,000,000 authorized
First mortgage $2,500,000 gold redeemable (text)

Lackawanna Steel—Common tock $60,000,000 authorlzed-
Pref stk (also as to assets) 7% cum red 115 $10,000,000
First mortgage gold redeemable convertible (text) F.c*
1st con M $35,000,000 g red 105 aft Men '15 conv_.Un.xc*
Debentures $10,000,000 g red par aft Mch '13 conv._N.xc'
Ellsworth coll pur money bonds guar p &lsf F
Lake Erie coll trust mtge gold guar p & I red 102 H Ta

Laclede Gas Light—Common stock, $17,500,000 auth
Preferred stock, 5% cum, $2,500,000
First mortgage gold.- — - - Ce.c*
Refunding and extension mortgage $20,000,000 gold c*

Lake Superior Corporation—Stock $40.000.000
1st and coll trust mtge gold $5,800,000 authorized
Income mortgage $3,000,000 gold

Lanston Monotype Machine—Stock $10,000,000 auth .--._
Lehigh Coal & Navigation—Stock authorized $24,173.000..

First mtge canal 6.030 acres coal and 76 miles L & S RR.-r,
First mtge gold Lehigh & Susq RR (V 64, p 41) gotd.FP.r,
Second mtge (first mtge Nant RRi (V 65, p 367) gold.-c*
Cons 3d M Canal Co &c; 2d M 26 m RR to be pd June l.FP.r
General mortgage for $15,000,000 gold. ..FP.r
Fund and Imp mtge $7,500,000 g (Ser A $2,962,000) .PI P.c*
Collateral trust gold loan, $1,750,000, red 102 H.-.GuPxc

Mackay Companies (The)—Common shares $50,000,000 auth
Pref (also as to assets) 4% cum $50,000,000 auth red 106..

1906
1909

1903

1903
1910
1910
1907
1905

Par
Value

$100
500 &c

100

1889
1904

1904
1904

1864
1867
1867
1871
1884
1898
1910

1,000
100 &c
1.000
1,000
1.000
100
100

100 &c
1.000
100

1.000
500 &c

100
50

Various
Various
500 &c
1.000
1,000
1,000
1.000
100
100

Amount
Outstanding

See text
$1,200,000
9,915,500
2,160 500

34,978.000
See text
15.000,000
10.000,000
10.000,00 )

5.338,000
120,000

10,700,000
2,500,000

10,000.000
9,182,000

40.000,000
5.800,000
3,000,000
6,000.000
See text
5,000,000
1,992,833
1.842,500
2,470,750
3.686.000
4,173.000
1.750,000

41,380,400
50.000,000

Rale
%
5g
6 g

10 In '10

6.

7
5g
5g
5 S
5
5g

See text
5 In 1910

5g
5g

When
Payable

J & J
Quar

J & D

5g
Up to5%
6 In 1910
8 in 191 i

4*>
4.
4 g
7

4H K
4 g
IY2 g

5 In 1910
4

Quar.
A & O
M & S
M & S
J & J
M & N
Q.-M.

J & D
Q—

F

A & O

J & D
Oct 1Q— \I

Q—F28
Q—

J

Q—

F

J 15 & D
J & D
Q—

F

J & J
M & N
Q—

J

Q—

J

Last Dividend
and Maturitu

Places Where Interest ana
Dividends are Payable

Feb 1 1946
Jan 1 1912 First Tr & Sav Bk, Chic
Mch31 1911 2H Checks mailed
Dec 1 1923 Pittsburgh or Wheeling

Apr 1 1923
Mch 1 1950
Mch 1 1915
Jan 1 1927
May 1 1920
MchlS'll.l *A%
Dec 15'10,2 y2%
May 1 1919
Apr 1 1934

Farmers' L & Tr Co, N Y
j Union Trust Co, N Y
I New York Trust Co, N Y
Farmers L & Tr Co. N Y
Trust Co of America, N Y

Junel 1944
Oct 1 1924
Mch30'll 1 J. %
May 31 '11, 2%
July 1 1914
Apr 1 1914
June 15 1914
Junel 1911
May 1 1924
July 1 1948
Nov 1 1930
Apr 1 1911
Apr 1 1911

BankersTrCo, New York
do do

1 *
1%

Bank of Mont, N Y. &c
2Y2% paid Oct 1 1910
Checks mailed
Office, Philadelphia

do do
do do
do do
do do
do do
do do

Philadelphia
N Y. Canada and London

do do

KINQSCOUNTY ELECTRIC LIGHT & POWER.—Acquired In 1898, per
plan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il-

luminating Co. of Brooklyn, thus uniting all the electric-lighting business
In Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483: V. 80, p. 2216.

SECURITIES.—The authorized stock was Increased In 1905 from
$5,000,000 to $10,000,000. V. 83, p. 1232; V. 84, p. 393.
The $5,176,000 purchase money bonds are secured by deposit of $5,000,-

000 Edison stock In trust, by a 2d mtge. lien on the Kings County plant as
now owned or hereafter acquired and by $1,000,000 cash guaranty fund
to be Invested In securities approved by the committee; see V. 67, p.482, 1309.
As to Edison Co.'s con. mtge., see V. 67. p. 482. 842; V. 71, p. 493. 868.
The 6% 12-year debentures are convertible into stock after 3 years.

V. 89, p. 922, 1143; V. 90, p. 306, 1428. Of these, $2,500,000 have been
issued and $1,500,000 were offered to stockholders at par, payable 50%
June 1 and 50% Dec. 1 1911, or optionally in full on June 1 1911. V. 92,
p. 959, 1036.

DIVIDENDS.—June 1900 to Mch. 1903, 1 H% quar.; since, 2% quar.

EARNINGS.—For 3 months ending Mch. 31:
3 Months— Gross. Net. Charges. Bal.,Sur.

1911 . - Si,218,878 $639,557 .$342,968 $296,589
1910 1,071,639 579,879 302,649 277,230

REPORT.—For cal. years, incl. Ed. 111. Co. ot Bklyn. (V. 92, p. 525);
Cal. Gross Net Deprecia- Bond Bond Divid's Balance
Year. Earnings. Earnings, tion. Discount. Interest. (8%). Surplus.
1910_$4,338,987 $2,305,154 8539,346 $20,269 $736,306 $800,000$209,233
1909. 3,733,840 1,909,855 430,261 20,269 617,754 800,000 41,572

Pres.. A. N. Brady; 1st V.-P., A. M. Young; 2d V.-P. and Gen. Mgr.>
W. W. Freeman; Sec, J. H. Evans: Treas., P. R. Atkinson. Office, 360
Pearl St., Brooklyn, N. Y.— (V. 92, p. 397, 466, 525, 959, 1036.)

KNICKERBOCKER ICE CO. OF CHICAGO..—See page 168.

LA BELLE IRON WORKS.—See page 168.

LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated In

New York on Feb. 15 1902. The properties (see V. 77, p. 34; V. 74, p. 1142;
V. 76. p. 161. 437; V. 80. p. 1916; V. 81, p. 1668; V. 84, p. 393, 510. 689;
application to list, V. 90, p. 985)are: (1) Plant situated at West Seneca,
near Buffalo, N. Y., to manufacture plate and all classes of structural steel
and other materials. In addition to steel rails and billets, having a capacity
of about 1,150,000 tons of finished product per annum; (2) ore properties
In Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000
tons of ore In sight; (3) 33,000 acres of bituminous coal lands (coal rights
and In fee) In Pennsylvania; blast furnaces and coke ovens at and near
Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall Iron Co.,
the first-named being leased, and about one- third of the stock of the Corn-
wall & Lebanon RR. In 1905 acquired Ellsworth Coal Co.. owning over 18,-

000 acres of coal land. V. 83. p. 1593- V. 84, p. 269. 393.

STOCK.—Of the $60,000,000 of com. stock authorized, $15,000,000
Is reserved to retire convertible bonds. V. 76, p. 869.
As to $10,000,000 pref. stock, see "Bonds" below.

BONDS.—The 1st mtge. 5s of 1903 are convertible Into stock. $ for $.
at holder's option up to April 1 1915. V. 77. p. 34; V. 76. p. 437.
The stockholders on Feb. 15 1910 authorized, per plan In V. 90. p. 240,

985: (1) a mortgage to secure $35,000,000 40-year first consol. mtge. gold
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds
due 1923 and $10,000,000 for additional property and improvements;
(2) $10,000,000 5-year 5% debentures, and (3) $10,000,000 7% cum. pref.
stook, to convert the debentures at the option of the holders after March 1

1912. The $10,000,000 first consol. mtge., Series A, bonds issued are con-
vertible into common stock at par between March 1 1912 and March 1 1922.

The new first consols will cover all the real estate and plant and all stocks
and bonds or obligations of other corporations owned, including the stock
of the Ellsworth Collieries Co. and all other property acquired by the 1st
consols. After the discharge of the first mtge. on the Ellsworth Collieries,
the sinking fund under that mtge. will be continued for the benefit of the
1st consols. Any of the bonds may be made convertible Into com. stock
on terms to be fixed by the directors. No further mtge. other than the first

consol. mtge. can be put on the property while the debentures are out.
There are also outstanding $1,775,000 Lackawanna Iron & Steel 30-year

6s due Feb. 1 1926. covering property In Pennsylvania. V. 76, p. 385.
The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure $2,-

000,000 purchase money notes (since paid) and $6,000,000 s. f. purchase
money bonds. These securities are guaranteed, prln. and Int., by the
Lackawanna Steel Co. V. 84. p. 393, 510. The Lake Erie Co.. whose stock
Is practically all owned, has Issued $1,100,000 sink, fund 5s, of which
$980,000 paid off. V. 84, p. 689. Status Nov 1907. V. 85. p. 1341

.

EARNINGS.—For 3 months ending March 31 1910, gross income, $789,-
839, agst. $1,416,091 in 1910 and $259,131 in 1909; int., sinking fund, de-
preciation, &c, $754,110; balance, surplus, $35,729. V. 92, p. 1030.

REPORT.—Year 1910, at length, in V. 92, p. 593, 603, showed: Gross
sales and earnings, $31,302,760; gross income, incl. misc., $7,316,529; Int.,

deprec, improvements, rentals, &c, $4,783,424; bal., sur., $2,533,105.

OFFICERS.— Prcs., E. A. S. Clarke; V.-P., Moses Tavlor; V.-P. <S: Gen.
Mgr., Charles H. McCullough Jr.; V.-P., Arthur J. Singer; Treas., J. P.
Higginson; Sec, F. F. Graham; Comp , I,. W. Hesselman. Office at
works near Buffalo, X. Y.
DIRECTORS.—J. J. Albright. C. Ledyard Blair. E. A. S. Clarke, Warren

Delano B. S. Guinness, Adrian Iselln Jr., Samuel Mather, J. G. Mc-
Cullough, Ogden Mills, Moses Taylor Pyne, John J. Mitchell, James Speyer,
Moses Taylor, Stephen S. Palmer, Cornelius Vanderhilt, Win. K. Vanderbllt
Jr., Henry Walters, VV. L. Brown, Horace E. Andrews, Edwin S. Marston,
James A. Campbell.— (V. 92. p. 599, 603. 798, 1036.)

LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated In 1857
and In 1889 secured control of all the other gas companies in St. Louis. Op-
erates under perpetual franchises. In June 1909 the $7,400,000 common
stock held by the North American Co. was sold to a syndicate. V. 88.
p. 1563; V. 76, p. 545, 922. V. 78, p. 1273; V. 80, p. 1000. Price of gas
reduced on April 1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. pe r
month and 60c. for all gas consumed in excess of that amount. V. 92, p. 265

p

STOCK.— Pref. 5% cumulative, $2,500,000; common, $17,500,000
authorized; outstanding Jan. 191 1 $8,500,000. Stockholders of both classes
subscribed in 1911 for $1,000,000 new common stock (underwritten) at
110, the proceeds to be used chiefly to retire the $1,000,000 coupon notes
due Feb. 1 1911. A dividend of 10% In common stock was also paid
April 6 to holders of record March 27 on pref. as well as new common, calling
for $1,200,000, and so increasing the outstanding common stock to $10,-
700.000. V. 92. p. 265. 666.

DIVI'DSl '95 to '97. "98. '99. '00 to '03. '04 to '08.1909. 1910. 1911.
Com (%) JO 3 3 4 yearly. 5 yearly. 6 6H 154

In April 1911 a 10% div. in com. stock was paid on both com. and pref.

BONDS.—See application to Stock Exchange in V. 49, p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized issue;

Bankers' Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis,
trustees), $9,182,000 have been Issued, $10,000,000 are reserved to refund
the outstanding bonds due 1919 and $818,000 for not exceeding 85% of
cost of future extensions and improvements. See V. 78, p. 1273, 1395; V.
79. p. 1644; V. 80, p. 470; V. 83, p. 1169; V. 91, p. 1331; V. 92, p. 666.

REPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 457,
showed: Gross earnings, $4,501,124: net, after taxes, $2,192,261: depre-
ciation, $217,234; fiexd charges, $998,427: pref . div. (5%) , $125,000; com.
div. (614%). S552.500: bal., sur., S299.100. In 1909, gross, $4,142,349;
net, $1,866,106.— (V. 91, p. 156, 467, 1331; V. 92, p. 192, 265, 398, 457
666.)

LANSTON MONOTYPE .MACHINE CO.—ORGANIZATION.—Incor-
porated In Virginia In 1892. Manufactures for sale or rental automatlo ma-
chines for composing and casting type. Controls Lanston Monotype
Corporation of London, Eng and, with which it has contract for sales In
Europe. V. 78, p. 2440; V. 84, p. 994. Report for year ending Feb. 28
1910. In V. 90, p. 1487, showed: net sales, $1,358,678; net profits, $505,468;
div. (1!^%), $75,000; bal., sur., $430,468.

Stockholders on Oct. 28 1909 authorized an Increase in the stock from
$5,000,000 to $10,000,000 and in the par value from $20 to $100, $1,000,000
of the new stock being subscribed for by stockholders at 60. V. 90, p. 1105.

Dividends In 1906, 4% (A. & O.); 1907. April, 2%: 1908, none: 1909.
Dec. 30, 1*.%; 1910, 6% (Q.-M.) ; 1911, March. 1 !_% . Pres.. J. Maury
Dove; V.-P. and Treas., J. Sellers Bancroft; Sec, W. Arthur Sellman;
Asst. Treas., Joel G. Clemmer. Office and factory, 1231-39 Callowhiil St.,
Philadelphia.— (V. 90, p. 1105, 1487.)

LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton.
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns
Lehigh & Susquehanna RR., Phtlllpsburg, N. J., to Union Junction, Pa..
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonlng
Valley RR., 17 miles; Treskow RR., 7 miles; other lines. 17 miles; total, 206
miles, of which 115 miles double track; but all these roads are leased for
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross
earnings, with a minimum rental of $1,414,400. Delaware Division Canal
leased for 99 years from 1866. In May 1904 control of the Lehigh & New
England RR. was acquired. V. 78. p. 17X5; V. 79. p. 2646.

In March 1911 it was proposed to establish a large power-plant 10 miles
west of Mauch Chunk, Pa., to cost about $3,000,000, to be enlarged later
at a total investment of $10,000,000, so as to make use of the coal dust
from the mines. V. 92, p. 729.

STOCK.—The new voting trust will expire March 1 1915 (R. Dale Ben-
son, Edw. Walter Clark, Geo. H. Earle Jr , George H. Frazler. Ersklne
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Pblla.,
depositary), with power to sell at not less than $175 per share: $16,031,750
held in trust ctfs. listed to Apr. 1911. V. 79. p. 2646, 2699; V. 80, p.
166, 602: V. 86, p. 1103; V. 87, p. 170; V. 89, p. 1351. 1486: V. 90, p. 505,
552, 1242, 1617. A 15% scrip dividend ($3,150,862) was paid Mch. 1 1911;
V. 90, p. 55. Stockholders of record April 29 1911 are offered the right to
subscribe for $2,414,650 new stock at par, payable between May 15 aDd 27
1911, to provide for pavment of $2,470,750 consol. 7s. due June 1 1911,
raising the amount outstanding to $26,561,600. V. 92, p. 265.

BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal
and 161 miles railroad; bonds are reserved to retire all prior Issues. For
mtge. of 1898. see V. 67. p. 125: V. 70, p. 428; V. 81. p. 720: V. 84, p 106.
The $1,418,600 Nesquehoning Valley RR. stock, for which 4s of the mtge.

of 1898 were Issued, was deposited with trustee in 1904. V. 79, p. 107.
Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000,

Lehigh & Hud. River Ry. gen. 5s, prln. and int. V. 67. p. 788.
The collateral trust 4)/s dated Nov.l 1910 ($1,750,000) are secured by

deposit of bonds having $2,307,500 par value. Bonds may be withdrawn
and others of equal value substituted. V. 91, p. 1098, 1388.

DIVS.— 1 '95 to '99. '00. '01. "02. .03. '04. '05 to '08. '09. '10. 1911.
Percent...] 4 yearly 5H 6 5 6 7 8 yearly. 9 8 2,2,—,—

Dividends are to be quarterly hereafter. V. 90. p. 1174.
Also 15% in scrip March 1 1910. See stock above. V. 90, p. 55.

ANNUAL REPORT.—Report for 1910 was in V. 92, p. 723. Coal
mined and marketed in 1910. 3,849.855 tons; in 1909, 3,187,979 tons.

Year end. Dec. 31

—

1910. 1909. 1908. 1907.
From railroads $2,285,253 $2,278,055 $2,309,272 $2,307,171
Canals 22,264 def.18,904 def.38,305 def.33,011
Net profit on Lehigh Coal 1,698,276 1,227,656 1,613,298 1,634,927
Miscellaneous 138,728 167, 73r, 243,670 233,195

Total receipts $4,144,521 $3,654,543 $4,127,936 $4,142,282
Int., rentals, taxes, &c. $1,417,409 $1,314,321 $1,396,154 $1,380,957
Dividends (8)1,931,744 (9)1,813,976 (8)1,457,648 (8)1,387,604
Balance, surplus 795,368 526.245 1,274,133 1,373,721
Sinking fund 183,068 152,686 149,611 156,800
Deprec'n on coal imp'ts. 300,000 300,000 300,000 250,000

Pres., W. A. Lathrop; V.-P., Rollin II. Wilbur: Sec.-Treas., H. F. Baker.
Office, 437 Chestnut St., Philadelphia.— (V. 92, p. 466, 723, 729.)

LEHIGH & WILKES-BARRE COAL.—See C. RR. N. J. V. 91. p. 867.

MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as-
sociation formed under trust deed of Dec. 19 1903 and managed byseven
trustees to be elected annually. Present trustees are: Clarence H. Mackay,
W. W. Cook. Geo. G. Ward. Edward C. Piatt, M. W. Blackmar (New York)

.

R. A. Smith (Toronto) and II. Vincent Meredith (Montreal). Owns entire
$23,000,000 stock of Commercial Cable Co. and the entire capital stock of
the Postal Telegraph Co.; also capital stock In other cable, telegraph and
telephone cos. In United States. Canada and Europe. See V. 84, p. 448;
V. 85, p. 407; V. 86, p. 476: V. 89. p. 848. Rights of stock. V. 84, p. 870.

Div. on pref., 1% quar., paid April 1904 to Apr 1 1911, both Incl. Div. on
com., Jan. 1905 to Jan. 1906 (incl.). 2% yearly (J. & J.); July and Oct.
1906, 1% (quar.); 1907 to 1909, 4% yearly: 1910, 5% (Q.-J.); 1911, Jan.,

,: Apr., 1 ]4%. The Mackay Cos. (holding eo.) has no bonded or other
debt. Report for year ending Feb. 1 1911 In V. 92, p. 457, showed: Div.
received, $4,125,907; gen. exp., &c, $37, 194: div on pref. (4%), $2,000,-
000; div. on com. (5";,), $2,069,020; bal., sur., $19,693. Policy of the Mac-
kay Companies Is to obtain from subordinate companies only enough money
to meet the dividends on its shares, all surplus earnings being left in their
treasuries for extensions, development of business and reserves. Office,
112 State St., Boston.— (V. 90, p. 702. 1428; V. 92. p. 457, 600.)
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

1909

Manufacturers Light & Heat—Stock $25,000,000 (bonds text)
Maryland Coal—Stock preferred (no bonds)
Massachusetts Gas Companies—Common stock

Preferred 4% cumulative §25,000,000. -OB
Sinking fund gold bonds redeemable at 105 OB.c'&r

May Department Stores Co—Common stock $15,000,000
Preferred (as to assets) 7% cum redeem 125 (text)

Mergenthaler Linotype—Stock authorized $15,000,000
Mexican Telegraph—Stock authorized $5,000,000
Michigan State Telephone—Common stock $6,000,000 auth.

Pref 6% cum (also as to assets) $4,000,000 red any Feb 1..
Michigan Telephone first mortgage gold c
Michigan State Telephone 1st mtge $10,000,000 g__.OB.c~

Milwaukee Gas-Light—First mtge g $10,000,000 red 110. _Ce
Minneapolis General Electric—Common stock $3,375,000.-.

Preferred stock 6% cumulative $1,000,000
First mortgage $8,000,000 gold subject to call at 110

Mon River Cons Coal & Coke—Pref 7% non-cum $10,000,000
First mtge $10,000,000 gold sinking fund (see text)_UPi.c*
Certificates of indebtedness due $200,000 yearly

Montreal Light. Heat & Power—Stock $17.000,000..
First & coll trust mtge $7,500,000 g red 105 begin 1912. _c*; 1902
Lachlne mtge $4,000,000 gold s f red 105 after 10 years. .c*, 1903

Date
Bonds

1897
1904
1902

1904

1899
1902

Prov L, H & P 1st M g gu p & i s f red 105 begin Sept 1911
Morris & Co—First mtge $25,000,000 gold red 103...FC.c&r
Mt Vernon=VVoodberry Cotton Duck Co—See Consolidated Co
National Biscuit—Common stock $30,000,000

Preferred stock 7% cum $25,000,000 (for bonds see text).
National Carbon—Common stock $5,500,000

Preferred stock 7% non-cumulative $4,500,000

1906
1909

tton D

Par
Value

$50
100
100
100

1,000
100
100
100
100
100
100

1,000
500 &c
1,000
100
100

1,000
50

1,000
5,000
100

1,000
1,000
$ & £
1,000

uck Corp
100
100
100
100

Amount Rate
Outstandings %

When
Payable

Last Dividend
and Maturity

$21,500.000See text
l,884,700;See text

25,000,000,See text
25,000,0004 Id 1910
5,881,000

15,000,000
5,000,000
See text
3,589,400

4 V. g

Q—J !
Oct 20 "06 IV. %

See text June 30 '09 2 V.
-F I \'ay 1 1911 1%

J & D Dec 1 1910 2%
Jan 1 1929

See text
See text

10
3,500,OOO.See text
2,285,0006 in 1910
285,000 5 g

9,715,000 5g
8,012,000 4 g
3,375,000 See text
1,000,000:6 in 1910
5,624,000 5 g

10,000,000,See text
7,538,000 6 g
1,170,000 5

17,000,000 See text
6,787,000 4 V. g
3,320,000 5 g
1,500,000 5g

12,500,000 4 V. g!

oration
29,236,000,See text
24,804,5007 in 1910
5,500,000 See text
4,500,000 7 In 1910

Q—

J

Q—

M

Q—

J

Q—

M

Q—

F

J & J
F & A
M & NQ—

F

F & A
J & D
J & J
A & O
J & JQ—

F

J & J
A & O
M & S
J & J

Apr 1 '11, 1 %%
Men 31 '11 3%
Apr 14'11.2V.%
June 1 '11 154%
Aug 1 '11 1 V.%

1924
1927
'11 1

1911
1934

1917
Feb 1

May 1

Apr 1

Feb 1

Dec 1

Jan 25 1911
Oct 1 1949
July 1 1917
May 15 "11

Jan 1 1932
Apr 1 1933
Sept 1 1946
July 1 1939

3%
2%

2%

Q—J 15 Apr 15 '11 1 %
q_F [Feb 28 '10 1 HQ—J ;Ap 15 '11 IV.
3—F 15 May 15 '11 1 %

Places Where Interest and
Dividends are Payable

Checks mailed
1 Broadway, New York

Company's Office,Boston
Boston, Mass

Tribune Building, N Y
Office, 66 Broadway,N Y

Checks mailed
Guaranty Trust Co. N Y
N W Harris & Co.NY&B
J & W Sellgman, N Y

City Trust Co, Boston
Checks mailed
Union Trust Co, PIttsb'h

do do
Checks mailed
/Company's Off,Bank ofl
{Montreal or N Y Agcy;
N Y, Montreal & London
Chicago and New York

First National Bank, N Y
do do

Checks mailed
do do

000 yearly ($500,&c.,ea.
Wheel. 1st col. tr. M., g,
due $200,000 yearly

New mtge., $6,500,000, g.
V. 76, p. 1252.

)1,454; divs. in 1909

'07. '08. 1909.
8 5 J'ne, 2 V.
Wm. H. Ziegler;
W. L. Chalmers.
N. Y —(V. 91,

MADISON SQUARE GARDEN.—See issue July 1910.

(THE) MANUFACTURERS' LIGHT & HEAT CO.. PITTSBURGH.—
ORGANIZATION.—Incorporated in Pa. on Nov. 28 1899: re-incorporated
April 21 1903. Leases 366,022 acres of gas lands. V. 88, p. 503.

In May 1910 arranged to sell a part of the West Virginia gas lands to the
Standard Oil Co. for a price said to be about $1,000,000, the Manufacturers
Co. to obtain a supply of gas for 20 years on a sliding scale. V. 90, p. 1428.
V. 92. p. 524. In Dec. 1910 acquired control of Franklin-Washington (Pa.)
Gas Co. V. 91, p. 1633. Report of committee July 1 1910, V. 91, p. 217.

DIVIDENDS.—1903 to 1906, 6% yearly; none since. V. 91. p. 157.

FINANCIAL PLAN.—Under the financial plan of 1906, as modified.
It was arranged to finance the floating debt of approximately $4,000,000
by providing about $700,000 yearly for 2 years and 9 months, $200,000
yearly Oct 1 1909 to 1911 and remainder Oct. 1 1912. The stockholders
voted Feb. 26 1907 to authorize $3,000,000 bonds to be deposited with the
Colonial Trust Co. of Pittsburgh as collateral security to agreement relative
to floating debt. V. 83. p. 1594; V. 90, p. 624; V. 91, p. 157.
In April 1911 plans were under consideration to refund outstanding bonds

and floating debt and provide working capital. V. 92, p. 885.
BONDS.

—

Date. Interest. Outstand'g. Maturity.
Ft. Pitt Gas 1st M. g. duel 1900 6 g. J 30 & D $100,000 June 30 '11

$100,000 yearly... U. Pi.] Int. at T. Mellon & Sons' Bank, Pittsburgh.
M L&H IstM, g, due $50,-11900 6 g. J & J $200,000 To Jan. 1915

Int. at Union Trust Co., Pittsburgh, Pa.
[1903 6 g. F & A $871,000 To Feb. 1916

Int. at Colonial Tr. Co., Pittsburgh, Pa.
11903 6 g. M & N $3,700,000 To May 1918

Int. at Union Trust Co.. Pittsburgh.
The several bond issues, with the exception of that of Jan. 2 1900, are

subject to call at premiums ranging from 2 to 6% on any interest day on
30 days' notice, the premium varying according to the maturity called.

REPORT.—For cal. year 1910 in V. 92, p. 524, showed: Gross earnings,
$5,610,311; net, $2,530,081; other inc., $6,996; bond int., $320,900; depr'n,
$802,713; sundry adjustments, $56,974; bal., sur., $1,192,293.
OFFICERS.—Pres., John E. Gill, Franklin, Pa.; Sec. and Asst. Treas.,

H. E. Seibert; V.-P. & Treas., L. A. Meyran, Pittsb.— (V. 92, p. 729, 885.)

MARYLAND COAL CO.—Controls 1,000 acres of land In Alleghany and
Garrett counties, Md., 1,500 acres In Taylor County, W. Va., and 2,800
acres near South Fork, Pa.
STOCK.—Pref. as In table, and in addition old com.. $11,100, and treas-

ury stock, $104,200. Produced 297,320 tons In 1910, 156,785 tons in 1909.
Net loss from operations in 1910, after interest, &c, and $250,000 deprec'n,
was $277,058; in 1909, surplus, $28,302; in 1908,

"

(214%). $47,117; deficit for year, $18,815.
DIVS.-l '97. '98. '99. '00. "01. '02. '03. '04. '05. '06.

Newpf.%) 4 4 4M 5 5V. 7 8 V. 8 V. 8 8
No dlv. paid since June 1909. V. 89, p. 1486. Pres.,

V.-P., H. C. Rogers and J. W. Galloway; Sec. & Treas.,
Directors, Feb. 1910, V. 90, p. 377. Office, 1 B'way,
p. 97; V. 92, p. 326, 466.)

MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun-
tary association formed in Oct. 1902, per plan In V. 74, p. 1311. Operates
400 by-product coke ovens at Everett, Mass. The gas there produced
(over 8,000,000 cubic feet dally) is enriched and distributed for consumption
In Boston, through the Boston Consolidated Gas Co. The Massachu-
setts Gas Co. owns $15,110,600 of the $15,110,600 capital stock of the
Consolidated Co. (no bonds Issued): also the $17,500,000 capital stock of
the reorganized New England Gas & Coke Co. In June 1906 the Citizens'
Gas Light Co. of Quincy, Mass., was acquired, and in May 1908 control of
the Federal Coal & Coke Co. of Fairmont, W. Va., the last named In July
1910 selling a portion of Its coal lands for $1,013,143. V. 82. p. 1443; V. 86,
p. 1347; V. 91. p. 521. 1023. In April 1909 sold the electric business of
Boston Consol. Gas Co. and in 1909 (after June 30) acquired the gas business
of the Newton & Watertown Gas Light Co. V. 88, p. 1133; V. 89, p. 1221.
Sliding scale gas law to continue 10 years from July 1 1906. See V. 82,
p. 1270. July 1 1907 reduced price of gas to 80 cts. V. 84. p. 1555. In
1910 purchased property of Boston Tow Boat Co. V. 91, p. 521, 1028.
DIVIDENDS.—On pref. in 1903 to Dec. 1910, 4% yearly (J. & D.).

On common. 1906. 2% each: 1907 to 1909. 3%; 1910. April. 1%: Aug.,
1% (qu.); Nov. 1%; 1911, Feb., 1%; May, 1%. In 1910 $1,000,000 (4%)
was set aside for divs. on com. stock, payable 1% quarterly, beginning
Aug. 1910. V. 90. p. 1617.

BONDS.—The $6,000,000 4 V.s of 1909 have a sinking fund of $120,000
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge
of assets of company is to be made without equally securing the bonds,
V. 88, p. 104. 161. The only bonds of the operating companies not owned
July 1910 were $450,000 Federal Coal & Coke Co. and $175,000 Chelsea
Gas Light Co. first mortgage bonds.
REPORT.—Report for year ending June 30 1910. with bal. sheet (also

earnings and bal. sheets of constituent cos.), was In V. 91. p. 1023, showing
divs. and int. received, $2,389,320; divs. on pref. stock (4%), $1,000,000;
Int. and exp.. $358,006; dlv. on com. stock (3%), $1,000,000; bal., surp..
$31,312; total undivided earnings of all constituent cos., def.. $33,190.
Latest earnings, V. 92, p. 1113,

OFFICERS.— Pres.. C. Minot Weld; Treas., Wallace S. Draper: Sec.
Edward Page. Office, Shawmut Hank Bldg., Boston. Old Colony Trust Co..
transfer agent. Massachusetts Trust Co., registrar.

TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel
Carr, Robert Clarence Pruyn, Joseph Balllster Russell, Frederick Elmer
Snow, Chas. Augustus Stone, Albert Strauss, Christopher Mlnot Weld. Rob
crt Winsor.— (V. 91. p. .18, 52 I , 792, 1023. 1028; V. 92, p. 1113.)
MAY DEPARTMENT STORES CO.—ORGANIZATION.— Incorporated

In New York on June 4 1910 and took over the Shoenbcrg Mercantile Co. of
St. Louis (operating the "Famous"), May Shoe & Clothing Co. of Denver.
Colo., and May Co. of Cleveland, O. V. 90, p. 1617. On Feb. 25 1911 ac-
quired entire stock ($1,000,000 each of common and pref.) of Wm Barr
Dry Goods Co. of St. Louis. V. 92. p. 876.
STOCK.—No mortgage or encumbrance can be placed without consent

of 75% of each class of stock. A "special surplus account" of not less than
$150,000 yearly is to be set aside before any divs. are paid on the common
stock, to be used to purchase and retire pref. stock at not over 125 (In the
first three years this sum may be added to general surplus). No dlv. shall
be declared on the common stock until $250,000 Is In the "special surplus
account nor more than 4% in any one year until the "special surplus ac-
nount shall amounl to $1,000,000. First quar. dlv. on pref.. 1 v%, paid

•lan.. 1 >4%; April, 1 •,":,.1 '•
I

. 1 1910; 1:111.

REPORT.—For year ending Jan. 31 1911 (including vendor cos. prior
to organization of co.) in V. 92, p. 876, showed: Net profit, $1,739,481;
bal. for divs. (after deprec'n, &c.), $929,724; pref. divs., 3V_% (6 mos.),
$175,000; bal., sur., $754,724.

Pres., David May. N. Y. office, 30 Broad St.— (V. 92, p. 876.)

MERGENTHALER LINOTYPE.—Report for 1909-10, V. 91. p. 1094.
showed net, $2,763,869; divs. (15%), $1,917,630; bal., sur., $846,239.

In 1909 purchased control of British Linotype & Machinery, Ltd. (and
with it the Canadian Linotype business and assets) , and Mergenthaler
Setzmaschinen Fabrik. This will Increase the stock outstanding to $13.-
857,100: $12,796,800 Issued Apr. 1911. V. 88, p. 509. 567, 948, 689.
DIVIDENDS. \ '95. '96. '97. '98 to "00. '01. '02 to '10. 1911

Percent J10V.16 16V. 20 y'ly. 13V. MSy'ly. Mch,2 V. & V_ex

*2V_% quar. (Q.-M.) and In Dec. 5% extra.— (V. 92, p. 600.)

MEXICAN LIGHT & POWER CO.— (V. 91, p. 92, 399, 1331. 1577.)

MEXICAN TELEGRAPH.—Company organized in 1878 under laws of
N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738
m.; land line, Vera Cruz to Mexico City, 267 m. Also direct cable from Gal-
veston, Tex., to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and
Cent. & So. Am. Co.'s Gulf cable system, and a third cable completed July
1905. Owns part (738 miles) of new cable completed Aug. 1907 between
New York and Colon, Isthmus of Panama, remainder being owned by
Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,768 shares of
the Cent. & South Am. Telegraph Co., which see.

DIVIDENDS.—In 1882 to 1886. Inch, 8% yearly; from 1887 to Apr.
1911, both inch, at rate of 10% per annum (2V_% Q.-J.); also June 1 1906,
50%, and June 1 1909, 25% In stock. V. 82, p. 1104, 1384; V. 88, p. 1134.
EARNINGS.—For 3 months ending Mch. 31 (partly estimated):
3 Months— Gross. Net. Mex. Govt. Divs. (2 V_%) Bal. .Sur.

1911 (estimated) $207,500 $192,392 $11,500 $89,735 $91,157
1910 (estimated) 205,000 188,500 9,500 89,735 89,265
REPORT.—Report for year ending Dec. 31 1910 in V.92, p. 1104: Gross,

$939,109; net, $773,487; Mex. Govt, share, $37,772; cable repairs, $14,834;
divs., $358,940; bal., sur., $361,941. In 1909, gross, $848,447; net, $705,-
964. J. A. Scrymser. Pres., 66 B'way, N. Y.— (V. 92, p. 885, 1104.)

MICHIGAN STATE TELEPHONE CO.—ORGANIZATION.—Incor-
porated In Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. In July
1910 the American Teleph. & Teleg. Co. acquired most of the $3,500,000
common stock, giving 4 shares of American for 5 of Michigan stock. V. 91,
p. 218.

Stations Dec. 31 1910, 147,980. V. 88, p. 161.
DIVIDEND.—On pref., 1 V_% quar. to Aug. 1 1911. On com.. 1908,

4%; 1909, 6%; 1910. Mch., 1 V_%; June, 1 %%; Sept., 1 ?.%; Dec, 1 %%\
1911, Mch., 1 ?|%; June, 1 %%.
BONDS.—Of the bonds, $285,000 are reserved to retire the old 5s due

1917. V. 86, p. 921, 1103; V. 88, p. 380, 1005; V. 92, p. 600.
REPORT.—Report for year ending Dec. 31 1910, in V. 92, p. 1029,

showed: Gross, $4,225,174; net, $972,662; interest, $464,928; div. on pref.
stock (6%), $136,992; div. on com. stock (7%), $242,095; bal., sur., $128,-
647. Year 1909, gross, $3,819,630; net, $855,514.
OFFICERS.—Pres., B. E. Sunny; V.-P. and Treas.. A. Burt; V.-P.,

B. W. Trafford; Sec, W. I. Mizner. Office, 20 Clifford St., Detroit.

—

(V. 92, p. 1029. 1037.)

MILWAUKEE GAS LIGHT CO.—ORGANIZATION.—Incorporated in

1852. Has perpetual franchise. V. 74, p. 1199. On July 1 1904 the price
of gas was reduced and again Jan. 1 1907. V. 78, p. 2602; V. 83. p. 1283
Am. Lt. & Trac Co. owns practically entire stk. through West. Gas Co
(V. 88, p. 752.) In 1907 stock was increased to $5,000,000. V. 85, p. 164.
Of the $1,988,000 bonds remaining unissued, $100,000 is reserved to take

up $80,000 Office Co. 5s, subject to call after 1905, and the remaining
$2,600,000 can only be Issued at par for 80% of the actual cost of extensions
and Improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602.

DIVIDENDS.—Not less than 6% yearly (J. & J.) paid for 45 years to
July 1905 Incl.; 1906, 6 V.%: 1907, Jan., 1V_%; Mch., 1.95%; later divs.
not made public. Year ending Sept. 30 1908, net, $934,310: Int., $320,477;
bal., sur., $613,833. Chairman, Emerson McMlllin.—(V. 91, p. 157.)

(The) MINNEAPOLIS GENERAL ELECTRIC CO.—ORGANIZATION.—Incorp. in N. J. Jan. 9 1899. V 68, p. 824: V. 77, p. 773; V. 86. p. 173.
Stone & Webster Management Ass'n. are Gen. Mgrs.
STOCK.—Stockholders on Jan. 16 1911 authorized an Increase in the

common stock from $2,500,000 to $3,375,000. the $875,000 new stock being
offered pro rata at par to shareholders of both classes of that date for exten-
sions and additions. V. 92, p. 61.

DIVIDENDS.—On pref. to Feb. 1911, 6% yearly (F. & A.). On com.
1906 to Aug. 1909. 4% (2% F. & A.); Nov. 1909 to May 1910. 1H% quar.
(6% yearly); in Aug. 1910, 1 "i%; Nov., 1 Ji%; 1911. Feb., 1 %%;May. 1 54.

BONDS.—Of the 5s of 1904 ($8,000,000 authorized), $5,624,000 have
been sold to retire underlying bonds and extend the company's plant,
$123,000 are In the treasury and the remaining $2,253,000 arc reserved for
80% of cash expenditures, to be made as required. Sinking fund, 1% of
bonds Issued. V. 80, p. 223; V. 86, p. 52' V. 87, p. 1536.

EARNINGS.— 1 mo., / 191 1 Gross, $134,307; net, $79,913
Jan. 1 to Jan. 31. 11910 Gross. 117,467; net, 76.651

Surplus over charges, $46,058; against $44,036.

REPORT.—Year ending Dec. 31 1910, gross, $1,276,141: net, $783,394;
interest charges, S380.522; prof. divs. (6",',), $60,000; com. divs. at present,
7% rate on all stock now outstanding, $236,250; bal., sur., $106,622.

Pres., Mart 13. Koon; Treas., Henry B. Sawyer; Sec, A. K. Todd. Ex-
ecutive office, 147 Milk St., Boston.— (V. 92, p. 61. 122, 666.)

MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.—
("River Coal Consolidation.")—Incorporated In Pa. in June 1899 to con-
solidate coal Interests along the Monongahela River, and coal traffic to
New Orleans, &c. Including 200 steamers and 4,000 coal boats and barge
and coal elevators, &c Owns between 30,000 and 31,000 acres of coal,
exclusive of surface. See constituent concerns, V. 69, p. 1065: V. 72, p.
876. 939: V. 74, p. 99; V. 76, p. 264; V. 78. p. 1278: V. 84. p. 155.

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50
share, respectively. Operated separately. V. 77. p. 630, 774, 1297. 1750.

PREF. DIVS. 1 1905. 1906. Jan. '07. July '07 to '08. 1909. 1910. 1911.
Since 1904 (%)...) 1.54 1.94 4V. 7 yearly (J &J) 1 Vi Jan., 2

BONDS.—A sinking fund of 5c per ton of 1 H-lnch coal mined and
shipped retires bonds annually about Dec. 1 if purchasable at a reasonable
price; to Dec. 1910 $2,462,000 were canceled. Mtges. Oct. 1910, $161,758.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

National Enameling & Stamping—Common stock $20,000,000
Pref stock (as to assets) 7% cum
First M g last installment deposit made to retire bds SSt
Refund first mtge real estate sink fund g red text. _Cexc&r*

National Fireproofing—Common stock $4,500,000
Preferred stock 7% non-cumulative $8,000,000
First mtge $2,500,000 gold red par $250,000 due yearly..

N

National Lead Co—Stock common $25,000,000 authorized..
Pref (also as to assets) 7% cum $25,000,000 red parslnce'10

National Sugar—Common stock $10,000,000
Preferred stock 6% cumulative $10,000,000

New Central Coal—Stock $1.000.000
New Eng Cotton Yarn—Commonstock $3.900,000. guar 7 14%

Preferred stock $2,000,000 6%. div guar
First mtge $6,500,000 gold s f subj to call at 110 NB.c*

New England Telephone & Telegraph—Stock $50,000,000...
Bonds Series 6, 7 and 8 $500,000 each not subject to call..
Bonds $1,000,000.

New York Air Brake—Stock $13,000,000 authorized
First mortgage $3,000,000 gold convertible text Ce

New York Dock—Preferred stock 5% non-cum (text)..Usm
First mortgage $13,000,000 gold call at 105 Usm.c&r

New York & East River Gas Co—New York Edison Co- -See C
New York Cias, Eiectric Light. Heat & Power—See Consoll
N Y & Hoboken Ferry Co—Hobok Fy 1st con M red.Usm.c*
N Y & New Jersey Ferry two mortgages (V 82, p 164)
N Y & Hoboken Ferry general .mortgage gold $4,000,000.

N Y Mutual Gas Light—Stock (bonds see Consolidated Gas)
N Y Mutual Tel—Mut Union Tel 1st M gu p&lext in '11. Nc
New York & Queens Elec Lt & P—IstM $2,500,000 gold.Un'

Date
Bonds

Par
Value

Amount
Outstanding

1901
1909

1906

1899

' 9~5 -"'9 9
1900

1908

1901
onsolid
dated
1896
1896
1898

1881
1900

$100$15
100 8

1,000
000 &c

50
50

1.000
100
100
100
100
20

100
100

1.000
100

1.000
1.000
100

100 &c
100

500 &c
ated Gas
Gas

1,000
: I

1,000
100,

1.000

3
4

7
1

20
24
10
10
1

3
2
5

39
1

1

10
3

10
12

Co.

.

591,800
546.600
250,000
392,000
461,300
900,500
250,000
750.000
463.600
000,000
000,000
000.000
900.000
000,000
060,000
178,100
500.000
000,000
000,000
000,000
000,000
550.000

100,000
000,000
300.000
,500,000
,000,000
,350,000

Bate
%

See text
7 in 1910

5g
5g

See text
4 in 1910

«,
5g

See text
7 in 1910

6 in 1910
4 In 1910

734
6
5e

6 in 1910
5
4

See text
6 g

4 In 1910
4 g

5
5
58

See text
5 g
5g

When
Payable

Q—

J

Quar
M & S
J & D
Q—

F

Q—

J

A & O
Q—

J

Q—

M

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

Q—

J

See text
A & O
Q—

F

F & AQ—

M

A & O
J & J
Q—

J

M & N
A & O
F & A

July 1 '05 34%
Men 31 '11 1 %
Sept 1 1911
Junel 1929
Aug25.03 1H%
Apr 15 1911 1%
Apr 1912-1916
Mch 31 1911 %
June 15 1911 1 %
Apr 3 1911 134
May 1 1911' 2%
Apr 1 '11 3 34%
Mayl '11, 134%
Aug 1 1929
Mch 31 1911 1 34
1915, '16 & '19

Jan 1 1930
Apr 28 '11 1 34
May 1 1928
Aprl5'll 1 H%
Aug 1 1951

Trust Co of America, N Y
Trust Co of America, N Y
St Louis Tr Co, St Louis
Central Trust Co. N Y
Checks mailed

do
New York Trust Co, N Y
111 Broadway, New York

do do

Checks mailed
Co's Off, 17 Batt Pi. N Y

Nat Shawmut Bk,Boston
125 Milk Street, Boston
Nat Bk Commerce, Bost

do do
Office, 165 B'way, N Y
Central Trust Co. N Y
Checks mailed
U S Mtge & Tr Co, N Y

M & NiMay 1 1946 N Y. Office Del L & W
J & JUan 1 1946 do do
J & D May 1 1948 do do
J & J Jan 7 1911 4% IChecks mailed
M & N May 1 1941 NY. Western Union Tel
F & A'Aug 1 1930 Union Trust Co. Y

EARNINGS.—For 3 mos. ending Jan. 31 1911, net, $265,382, against
$315,503 in 3 mos. of 1909-10; int., royalty, deprec'n and taxes, $364,559;
bal., def., 899,177. V. 92, p. 730.
REPORT for vear ending Oct. 31 1910, with bal. sheet, was in V. 92,

p. 184, showing profits after charges of $231,223. Dividends (2%), $200,-
000; balance, surplus, $31,223. Pres., John A. Donaldson; Vice-Pres.,
Geo. W. Theiss; V.-P. and Sec, W. Hamilton Brunt; Treas., J. W. Barber,
Pittsburgh, Pa.— (V. 91. p. 399, 592, 1633; V. 92, p. 61, 184, 730.)

MONTREAL LIGHT. HEAT & POWER CO.—See page 168.

MORRIS & CO.— (V. 89. p. 48; V. 91. p. 1163, 1510.)

NATIONAL BISCUIT.—Incorp. under laws of N. J. In 1893.—V. 66. p.
288, 901; V. 71, p. 545; V. 77. p. 92; V. 80, p. 870; V. 82, p. 388; V. 91.P.876.
DIVIDENDS.— 1

'00 to '05. 06. 1907. 1908. 09. '10. 1911.
Common, regular..} 4 yearly 4 4% 5 5M 6 134.134.— .

—

do extra J 1 1 1

ANNUAL REPORT—Report for year ending Jan. 31 1911 (V. 92,
p. 656) showed: Sales for year, $45,340,232; net profits, $4,619,460; divs. on
pref. (7%), $1,736,315; div. on com. (6%), $1,754,160; bal., sur., $1,128,-
985.
DIRECTORS.—A. W. Green (Pres.), John D. Richardson (1st V.-P.),

T. S. Ollive (2d V.-P.), F. A. Kennedy, Wm. H. Moore, L. D. Dozier,
H.J. Evans, F. L. Hine, S.S.Marvin, F. M. Peters, N. B. Ream, J. B. Vre-
denburgh, H. M. Hanna, S. A. Sears, Joseph W. Ogden. Sec. & Treas. is

F. E. Bugbee; Asst. Treas., J. U. Higinbotham. Office, 15th St., 9th and
10th Aves., N. Y— (V. 92, p. 398, 466, 600, 656, 798.)

NATIONAL CARBON CO.—ORGANIZATION.—Incorporated in New
Jersey on Jan. 16 1899. V. 68, p. 85, 130. Divs. on pref., 1899, 3 34%: 1900
to May 1911, 1 »4% quar. Div. on com., 1905 3% (J. & J.), 1906 to July
1909. 4% yearly (Q.-J.); Oct. 1909, 1}*%; 1910, 6% (Q.-J.). and in Nov.
15% extra (V. 91, p. 1331); 1911, Jan., 134%; Apr., 1H%. Report for
year ending Dec. 31 1910, with balance sheet, in V. 92, p. 524, showed:
Net earns., $1,303,296; divs. on pref., $315,000; div. (6%) on com., $330,-
000; depreciation, $280,000; written off, $5,893; bal., sur., $372,403.
Pres., James Parmelee; Treas., H. E. Hackenberg; Sec, J. S. Crider. Main
office. Cleveland.— (V. 91, p. 1331; V. 92, p. 524.)

NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.—
Incorporated in New Jersey on Jan. 21 1899. See prospectus in V. 68,
p. 187. and official statement in V. 76. p. 1405; V. 77, p. 403: V. 82, p.
755. Div. on pref., 1899 to Jan. 1911, 7% yearly (quar.); 7% declared
payable 1 54% each quarterly, beginning Sept. 30 1910. On com.. 1902 to '04,

4% yearly; 1905, Jan., Apr. and July, 34% each; none since to Apr. 1911.
V. 81. p. 617. Decision Dee. 190h. V. 81 d. 215: V. 82, d. 755: V. 83, n. 1415
BONDS.—The $3,500,000 refunding first mtge. real estate 5s of 1909

were sold to retire the floating debt, sufficient of the proceeds being depos-
ited to pay off the $580,000 bonds due Sept. 1910 and 1911. The bonds will

be subject to annual drawings at 105 in amounts Increasing yearly from
$108,000 to $263,000. See V. 88. p. 1502; V. 90. p. 170.

Report for year ending June 30 1910 was In V. 91, p. 461, showing net,
$1,062,345: int. on bonds, $187,950: sink, fund reserves, $103,000; mlscell.,
$12,500: div. on pref. stock (7%). $598,262: bal., sur., $155,633: total

\

surplus, $1,385,144, and $1,500,000 general reserve account. Chairman,
Fredk. G. Nledrlnguaus; Pres., F. A. W. Kleckhefer; Sec. Wm. H. Mat-
thai; Treas., A.M. Steinhardt. N. Y. office, 303 & 305 5th Ave.— (V. 90,
p. 170; V. 91, p. 399, 461; V. 92, p. 466.)

NATIONAL FIREPROOFING CO.—Incorporated in 1889; name was
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls
29 plants adjacent to various cities between Boston and Chicago, over
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous
terra cotta, fireproottng, hollow tile, building blocks. &c Properties
owned, see V. 72. p. 296, 1191: V. 76. p. 651.
BONDS.—Of the bonds, all the 82,500,000 were sold. The cash and

quick assets, until payment of the bonds, over all other liabilities, shall never
be less than $2,000,000. V. 82, p. 1104.
DIVS.— 1 '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.

Pref. (%)..[ Wt. 7 7 7 7 534 1 5 2 4 1,1,— ,

—
Com. (%)..) 3M 5 4H 0000000 54,—,—.—
REPORT.—Report for cal. year 1910, in V. 92, p. 721; net earnings,

$531,370; reserve, $100,000: bond discount, $25,000; pref. div. (4%),
$316,020: bal., sur., $90,350.
DIRECTORS.—D. F. Henry (Chairman), W. D. Henry (Pres.), R. W.

Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents), John
R. Gregg, W. A. Dinker, James J. Booth, John H. Jones, T. Hart Given,
Hay Walker Jr.. W. A. Stone, E. H. Straub and J. B. Finley. Treas. is

J. P. Robbins and C. G. Jones is Sec.— (V. 92, p. 721.)

NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under
the laws of New Jersey on Dec. 7 1891. It controls extensive plants
In different States for manufacture of white lead, &c. V. 89, p. 223. In
1906 the whole or greater part of the United Lead Co. stock was acquired.
V. 84. p. 697, 160 In 1907 purchased Magnus Metal Co. V. 84, p. 452.
In March 1910 acquired stock In U. S. Cartridge Co. of Lowell. V. 90, p. 631

.

STOCK.—The preferred stock Is entitled to 7% per annum cumulative,
and subject to call at par since Jan. 1 1910. V. 60. p. 349; V. 88, p. 1376.
DIVS. f '96. '97. '98-'00. '01-'05. '06. '07. '08. '09. '10. 1911.

Common \ 1 y'ly. 2 4 34 5 5 4 34 .%,— .

—

Preferred were 7% yearly (134% Q.-M.) to June 1911, Inclusive.
1910, common. Jan.. Apr., July, 134% each; Oct., 34%. V. 91, p. 218.
ANNUAL REPORT.—The annual report for 1910, in V. 92, p. 722.

showed: Net earnings, $2,598,203: divs. on pref , $1,705,732; div. on com.,
4%, $826,216: bal. for year, surplus, $66,255. Total surplus Dec. 31 1910,
$4,779,628. In 1909, net earnings, $2,993,420.
DIRECTORS.—W. W. Lawrence (Pres.). R. P. Rowe, E. J. Cornish and

G. O. Carpenter (Vice-Presidents) . E. F. Beale. R. R. Colgate, E. C. Gosh-
orn, Chas. E. Field, A. P. Thompson, Walter Tufts. C. F. Wells, Daniel
Guggenheim, Murray Guggenheim, Edward Brush, Geo. W. Fortmeyer.
Sec. Is Charles Davison; Treas., M. D. Cole. N. Y. office, 111 B'way.

—

(V. 92, p. 722.)

NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated In

New Jersey on June 2 1900 and took over the New York Sugar Refining
Co.'s (Doscher) refinery. Long Island City, the Mollenhauer refinery,
Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. American
Sugar Refining Co. owns $5,128,000 pref. and Havemeyer family $9,300,000
common stock. V. 91, p. 1577. In Feb. 1911 suit was brought to set
aside the issuance of the $9,300,000 common stock to the late H. O. II.' e-

meyer. V. 92, p. 326, 666, 730. The capacity is 10,000 barrels daily.

V. 70. p. 1098; V. 71, p. 31; V. 77. p. 1877. Divs. on pref., 1 34% (Q-J-)
paid Oct. 1900 to Apr. 1911, incl.; divs. on common, 10% in 1903 and 15%
in 1904. No bonds. Pres., J. H. Post. New directors, Jan. 1910,
V. 90. p. 170.— (V. 91. p. 1577; V. 92, p. 326, 666, 730.)

NEWARK CONSOLIDATED GAS.—See "Electric Railway" Section.

NEW CENTRAL COAL (MD.).—Owns coal lands in Allegheny County.
Maryland. In 1898 reduced the stock from $5,000,000 to $1,000,000 and
shares from $100 to $20. V. 66, p. 901, 1140; V. 64, p. 515.

DIVS.J'98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.
Since '97\ 2420042442444 May. 2
New York office, 17 Battery Place.— (V. 85. p. 1341.)

NEW ENGLAND COTTON YARN CO.—See Section Oct. 1910, p. 164.
V. 92, p. 259.

NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does
a telephone business in Maine, New Hampshire, Vermont and Massachusetts
under license from The American Bell Telephone Co. On Dec. 31 1909
lt had 269.299 stations in all, against 247.685 In 1908. Of stock, 58%
Is owned by American Telephone & Telegraph (Bell) Co. V. 70, p. 40.
Reduction of rates in Boston and vicinity, V. 91, p. 592.

STOCK, &c.—In April 1909 sold $3,553,700 new stock at par. payable
one-half July 16 1909 and one-half Jan. 17 1910. V. 88, p. 825. The
debentures are to be secured by any mortgage placed.

DIVIDENDS— 11894. 1895. 1896. '97. 1898-'09. 1910. 1911.
Percent J 4 4 34 5 534 6 y'ly 6 Mch., 134

Dividend period changed to Q.-M. in 1910. V. 87. p. 1667.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1909 was
in V. 91, p. 151, showing: Gross earnings, $12,086,783; net over interest,
maintenance, taxes, &c $3,183,949; dividends (6%), $2,191,866; balance,
surplus, $992,083. Office, 125 Milk St.. Boston.— (V. 91, p. 151, 592.)

NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey.
Works at Watertown, N. Y.: capacity. 500 sets of car brakes a day. In
April 1910 sold for $2,250,000 the gas engine business and plant at Moscow,
Russia, retaining air-brake patents, &c, in Russia. V. 90, p. 1242;
V. 74, p. 887
DIVIDENDS.—11897-98. 1899 to 1907 1908-09. 1910. 1911.

Percent ] None 8 yearly None 3 134,134, — ,

—

BONDS.—Stockholders in April 1908 subscribed at 90 for $3,000,000
20-year 6% bonds, convertible into stock at par beginning July 1 1909 and
before July 1 1914. V. 86, p. 725, 797, 921, 1104.

REPORT.—Report for year ending Dec. 31 1910, in V. 92, p. 258.
showed: Total income, $2,690,198; cost of manufacturing and selling, ad-
min., &c, $2,060,337; int. on bonds, $181,800; divs. (3%), $299,772:
balance, surplus, $148,289.
DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B.

Massey; V.-P. and Gen. Man., John C. Thompson; Sec. and Treas., C. H-
Chaffee; Fred. Flower, A. N. Brady, Giles Mead and Wm. N. Shaw.

—

(V. 91, p. 41; V. 92, p. 25S.)

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated In N. Y.
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co.,
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355.
Owns water frontage in Brooklyn, "frontage of more than 2 34 miles," of
which 157 feet leased, with 7-mile railway. V. 90, p. 1365.

STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu-
lative, $10,000,000, all in shares of $100 each. After 5% on both stocks
the two to share equally. Bonds, $450,000 In treas. July 31 1910.

DIVIDENDS.— 1 '02. '03. '04. "05. *06. '07. '08. '09. 1910. 1911.
On preferred %/ 1 2 2 234 334 4 434 4 4 Apr, 134
EARNINGS.—For 6 mos. ending Dec. 31 1910, gross, $1,069,807; net

earnings, $422,806; bond int., $236,000; bal., sur., $186,806.
REPORT.—Report for 11 mos. ending July 31 1910 in V. 91, p. 944.

showed: Gross earnings, $1,943,378; net. $1,197,181; taxes, $311,000; bond
int., $432,667; pref. divs. 12 mos. (4%), $400,000; bal., sur., $53,514.
OFFICERS.—Pres., F. S. Landstreet; V.-P., Columbus O'D. Iselln;

Sec. Edwin Thorne; V.-P. and Trejs., George E. Spencer. Office, 8 and
10 Bridge St. (Manhattan), N. Y.— (V. 92. p. 798, 1037.)

NEW YORK & EAST RIVER FERRY.—Owns the "Astoria" Ferry
from foot of 92d. St., N. Y., and has three ferry boats. Stock. $750,000.

DIVIDENDS.— "I '95. *96. '97. '98. '99. '00. '01 to June 1905
Percent - J 3 4 4 34 5 5 5 34 6 yearly (Q.-M.)
Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922, Interest M.-N.,

at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson,
H. K. Knapp, E. Lehman and Roswell Eldridge.— (V. 71, p. 392.)

NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898.
V. 77, p. 454. In April 1903 Del. Lack. & West. RR. acquired entire
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re-
served for Improvements; all are redeemable at 110.— (V. 82, p. 164.)

N. Y. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS.
NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union

Telegraph Co. The stock carries dividends of 6% per annum under a lease
for 99 years from Feb. 15 1883 to West. Un. Telegraph, which owns $2,387,-
700 of $2,500,000 stock (par $25) and $3,043,000 of the $5,000,000 bonds.

NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co.
N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 168.

NEW YORK & RICHMOND GAS CO.—See page 168.

N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y.& Westchester Ltg.)

NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation
In Sept. 1909 of all the "Bell" telephone companies operating In State of
New York under State and municipal franchise. See V. 91, p. 151, 157.
Owns $59,809,300 of the $60,000,000 Bell Telephone Co. of Penn. stock,
mostly acquired in 1910. V. 92, p. 879. Subscribers Dec. 31 1910,
787,564. Controls Empire City Subway Co.

STOCK.—Authorized, $125,000,000, all outstanding (par $100), all
owned by the Am. Telep. & Teleg. Co. (V. 89, p. 781,849.) V. 90, p. 1242.
Dividends: In 1910, paid 2% quarterly.

BONDS.—The "first & gen. mtge." made In 1909 Is limited to $75,000.-
000, of which $50,000,000 have been issued, having a first Hen on the en-
tire property, underground conduits, franchises, &c (Including real estate
valued at $15,000,000), subject In part to $3,814,000 of outstanding mtge.
Indebtedness, which the company covenants to pay at maturity. Issue
subject to call In whole, but not In part, at 110 and int. on any M. & N.
The final $25,000,000 bonds can be issued only to the extent that an equal
amount of cash Is received for new stock Issued at not less than par. It Is

the Intention that the total bonds outstanding shall never exceed one-third
the value of assets. V. 89, p. 849. 924, 1351; V. 90, p. 773; V. 91. p. 151.
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MISCELLAXEO US COMPA NIES
[For abbreviations , &c, see notes on first page]

Date
Bonds

N Y & Richmond Gas—First-mortgage gold red 110 Ce.c*
New York Telephone—Met Telep & Teleg lirst mtge s f..c&r
N Y Tel Co 1st & gen M $75,000,000 auth red at U0Fe*&r*
N Y& N J Tel M (now 1st) g s f $20,000 yly not drawn.Alp.c
Other bonds—see text

Nlaeara Falls Power—Stock $10,500,000 authorized
First mortgage gold Ce
Ref & gen M $20,000,000 fV 88. p 1441) gold.Ba xc*&r*
Debs gold do do Can coll Ser A to be pd Oct 1 G.c*
Debentures Srri.s H and C to be paid Nov 1 1911 S

Niles-Bemeni-Pond Co—Stock com $8,500,000 (V 83, p 1350)
Preferred stock 6% cum $3,000,000 call beg 1921 at 105 -.
Pratt & Whit new 6% cum pref stk guar red Jan 1 1921
Nlles Tool Works 6% cum preferred stock not guaranteed.
Rldgway Machine 6% cumulative pref stock guaranteed..

Bonds redeemable since Feb 1 1909
North American—Stock $30.000,000

Coll trust gold notes $5,000,000 red 101 since May '09- G.c*
No Cal Pow Cons—Kef&consM $10,000,000 s f call 1915atll0
Northwestern Gas-Light & Coke—Consol (now 1st) mtgegold

Consolidated mortgage $2,000,000 gold EC
Cicero Gas first mortgage MC

do gen & ref M $5,000,000 g gu (V92,p 960). EC. c*

Northwestern Telegraph—First mortgage gold guar p & I.Eq
Ontario Power—First mtge $12,000,000 auth gs f recl( text) c*

Ontario Transmission 1st mtg gu p & 1 red 110 to May "16 c*

Debentures $3,000,000 gold red 110 to July "10 c

Otis Elevator—Stock common $10,000,000
Stock preferred 6% non-cumulative $6,500,000
Convertible debentures $3,500,000 gold red text__N\c* vr

Par Amount Rate
Value i Outstanding' %

When
J

Last Dividend Places Where Interest ana
Payable ' and Maturity Dividends are Payable

1901
1888
1909
1890

1891
1909 1

1901 !

1904-6

1907
1908
1895
1898
1892
1902
1904
1903
1905
1900

$1,000
1,000
$ & £
1.000

100
500 &c;
.000 <fec

1,000
1,000
100
100

1910

100
1,000
1,000
1.000
500

1,000
1,000
500

1,000
1,000

100
1.000

$1,500,000
1,614,000

50.000.000
1,170,000

See text
9,630,000
8,226,000
599,000
918,000

8,500.000
2,000,000
2,000,000
1,000,000
429,000
126,000

29,793,300
1,921,000
2,363,000
250,000

1,750,000
500,000

3,170,000
1,500,000
6,951.000
1,556,000
3,000,000
6,375,300
6,358,600
3,500,000

5g
5g
4H
5g

See

M
M
M
M

N'May 1 1921
N;May 1 1918
N Nov 1 1939
NjMay 1 1920

text
5 g
6 g
6 g
6 g

6 In 1910
6 in 1910

6 In"l9l5
6 in 1910

5
5 In 1910

t e
5 g
6 g
a g

5g
4H g
5g
5g
6

See text
6
5?

See text
Various
A & O
A & O
M & N
Q—

M

Q—

F

Q—

F

Q—

M

Q—

J

F & A
Q—

J

M & N
J & D
Q—

J

Q—

M

Q—

J

J & J
J & J
F & A
\U & N
J & J

Q—

I

Q—

J

'A & O

Apr 15 '11

Jan 1 1932
1 193 2
1 1911

Nov 1 1911
Men 20 '11

15 Ul

2%
Jan
Oct

Feb
Feb 15 '11, 1)4

Liberty National Bk.N Y
Office. 15 Dey St, N YNew York & London
Metropolitan Tr Co. N Y

Winslow.Lanler & Co.NY

Mch 30 '11
Apr 1911
Feb 1 1934
July 1 1911
May 1 1912
Dec 1 1948
Jan 1 1915
Dec 1 1928
July 1 1922
July 1 1932
Jan 1 1934
Feb 1 1943
May 1 1945
July 1 1921
Apr 15'11 1%
Apr 1 5 '

1 1 1 H
Apr 1 1920

Wt

%

Winslow.Lanler & Co,NY
do do

Checks mailed
do
do
do
do

Elk Co Nat Bk, Rldgway
30 Broad St, New York

do do
New York & San Fran
Central Trust Co, Chio

do do
Merch Loan & Tr. Chio
Central Trust Co, Chic
West Un Teleg Co, N Y
CanNB of Com.TororNY

do do
do do

Office 17 Battery PI, N Y
do do

New York

There are also outstanding $267,500 first gold 5s, due Feb. 1 1926. and
$535,000 gen. gold 4s, due Nov. 1 1926. of N. Y. & Penn. Tel. & Tel. Co.,
$12,000 Ontario 5s due 1925, $67,500 Cortland Home Telep. 5s due 1921 and
$100 000 Cent. N. Y. Tel. & Tel. deb. 5s due 1918, callable after 1913.
REPORT.—Report for cal. year 1910, in V. 92, p. 879, showed: Gross,

$36,353,899: net, $10,619,165: other income, $3,877,549: int., $2,150,713;
divs . $8,712,488; bal.. sur.. $3,633,512. Pres., U. N. Bethell; Chairman
of Hoard. T. X. Vail. New York office, 15 Dey St.— (V. 92. p. 879.)

NEW YORK TRANSPORTATION CO.—See page 168.

NIAGARA FALLS POWER COMPANY (THE) —ORGANIZATION.—
Incorporated 1886 and has authority by special Acts of New York State to
use the waters of Niagara River and also to transmit any power, heat or light

developed from such water to practically any point In New York State. It

has 1 .071 acres of land devoted to sites for manufacturers using its power.
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see;

Act of Congress June 1906, V. 83. p. 159; also Cat. Power & Conduit Co.,
V. 87, p. 222, 1360: V. 88. p. 627; V. 89. p. 849; and Tonawanda Power Co.,
V. 88, p. 629. and Canadian Niagara Power Co.

STOCK.—Authorized. $10,500,000; issued, $4,197,500, and $1,534,000
offered to stockholders at par, payable May 10 1911 to retire the debentures
due or called for payment in 1911: par. $100. V. 91, p. 1713; V. 92. p. 885.
Divs.. 2% eacli. paid April, July and Oct. 1910; 1911, Jan., 2%; April. 2%,
BONDS.—The 1st mtge. of 1891, $10,000,000, covers 1,071 acres In city

of Niagara Falls, tunnels, franchises, &c; also majority of stock of the Cata-
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North
Tonawanda, N. Y. The directors on Oct. 19 1909 authorized a mtge. to
secure $20,000,000 6% bonds, of which $9,076,000 to be used to refund the
outstanding debentures (of which $3,000,000 matured April 1 1910); re-

mainder reserved for construction and acquisition of property on either side
of the Niagara Diver. V. K8, p. 1316; V. 90, p. 240, 632, 1299.

EARNINGS.—For 3 mos. ending Mch 31 1911, gross, $551,302: net,

$436,331; other income, $12,106; charges, $317,455; bal., sur., $130,982.

REPORT.—For year ending Dec. 31 1910 in V. 92, p. 258, showed:
Gross, $2,203,134; net, $1,764,401; other income, $152,505; charges, taxes,
&c. $1,251,845; dividends (4%), $335,800; balance, surplus, $329,261.

Pres., Edward A. Wickes; V.-P. and Gen. Mgr., Philip P. Barton; Sec.
Fred'k L. Lovelace; Treas. and Asst. Sec, W. Paxton Little. Office,
Niagara Falls, N. Y.: New York office, 15 Broad St.— (V. 92, p. 885.)

NILES-BEMENT-POND CO.—ORGANIZATION.—Incorp. In N. J.

Aug. 11 1899: a consolidation of makers of heavy machines. V. 69, p. 388.
Niles-Bem. pref. stock is redeemable at 105 beginning 1st Monday of

Jan. 1921. V. 91, p. 1388, 1634.

CONTROLLED COMPANIES.—GUARANTIES.—Owns entire com.stk
($2,000,000) of Pratt & Whitney Co., guar. 6% on latter's $2,000,000 pref.
stock, provided that the guarantor earns same on its own stock. V.71,
p. 139; V. 70, p. 1253; V. 72, p. 143; V. 78, p. 1113; V. 80, p. 1734. In
Dec. 1909 a plan was ratified for raising of $1 ,250,000 new cash by Pratt &
Whitney Co. for Improvements and extensions by an increase of $1,250,000
stock, the old $1,225,000 pref. being called Jan. 1 1911, and $2,000,000 new
6% pref. issued at par, guar, as to Int. by Niles-Bcment Co. and redeemable
Jan. 1 1921; also $475,000 additional com. stk. being taken at par by Niles-
Bement Co., raising stock to $2,000,000 as above. V. 89, p. 998; V. 90, p. 563

Also owns entire common stock of Nlles Tool Works, dividends of 6%
yearly on $1,000,000 having been paid regularly since 1890. In 1905 and
1906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney
Co. of Canada, Ltd., was acquired. V. 81, p. 977; V. 83, p. 1350.

DIVIDENDS

—

1*00. '01. '02. '03. '04. '05 to '10. 1911.
Common, per cent \ 3 6 8 8 7 6 yearly 1 H.— .— .

—

Preferred, percent J 6%Jyearly, 1H (Q.-Feb.)
Also 40% In common stock ($2,000,000) paid on com. stock Jan. 2 1907.
Balance sheet Dec. 1908. V. 89, p. 101. Pres., R. C. McKlnney Treas.

and Sec. Charles L. Cornell, 111 B'way, N. Y.—(V. 92. p. 398.)

NORTH AMERICAN CO.—Organized In 1890 under laws of New Jersey,
and controls the Milwaukee (Wis.) Lt. Heat & Trac Co. (see "Electric Ry."
section) , and the Detroit (Mich.) Edison Co. (V. 81, p. 33): also the electric
light, power and trolley companies of St. Louis, Mo., as follows: Union
Electric Light & Power Co. (V. 79, p. 2751; V. 77, p. 40; V. 82, p. 104;
V. 85, p. 1007; V. 86, p. 1046); St. Louis County Gas Co. (V. 84, p. 278)
and United Rys.: Mississippi River Power Distributing Co. (V. 88. p. 999).

In 1909 sold $7,400,000 Laclede Gas Lt. stock. V. 90, p. 301, 450.
The West Kentucky Coal Co., with $3,000,000 stock and $5,000,000 1st

mtge. 25-year 5% bonds, of which $1,943,000 outstanding Dec. 31 1910,
the int. being guaranteed, holds in fee, or by mineral rights, over 28,000
acres of coal lands. V. 81, p. 35, 563. 1178; V. 88, p. 999; V. 90, p. 301.

NOTES.— In 1907 $2,500,000 of a $5,000,000 issue of notes were sold, se-
cured by $9,705,000 Un. El. Lt. & P. Co. of St. Louis stock, additional
collateral to be deposited. If necessary, to maintain the appraised value of
the pledged securities at all times at least 30% In excess of the par value of
the notes outs andlng, In Dec. 191<> $579,000 of the notes had been re-

tired. V. 85, p. 1185, 1252, 1310; V. 80. p. 290: V. 90, p. 370, 450.

DIVIDENDS— 11903. 1904 to Sept. 1907. '08. 1909. '10. 1911.
Percent ] 4 5 (1 M Q.-Mar.) 3% 5 IK. 1J4.UN-
REPORT, &c—Report for year ending Dec. 31 1910 (also subsid. cos.)

in V. 92, i>. 722, 1 Hi."., showed: Total inc., $2,105,003; gen. exp., taxes, &c,
$193,081: div. (5%), SI, 189, 605; bal., sur., $421,657. On Dee. 31 1910
owned: Stocks, $22,029,054; bonds, $5,085,106; and bal. sheet showed loans
payable, none; loans and advances, $7,430,073; cash, $902,425.

DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore.
J. D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon,
Charles F. Pflster, Festus J. Wade, F. S. Smithers, Adolphus Busch,
Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. Coffin, James

ttpbell, VV. J. Curtis, 11. It. Mallorv. Pres., James Campbell; V.-P. and
See., J. D. Mortimer: Treas.. Ceo. it. Sheldon, 30 Broad St.— (V. 90,
p. 370. 450; V. 92. p. 722. 1105.)

NORTHERN CALIFORNIA POWER CO. CONSOLIDATED. A Call-
in having in successful operation 1 hydro-electric plains.

27,000 h. p., in Shasta and Tehama counties, Cal., and
Iplants, to be completed in 1911, raising this total to 51,000 h. p.; al io

p In Redding, &c. of the $10,000,000 consols, $1,008,000 Is re-
served tcwetlre all underlying is uesand $6,629,000 for 80% of cost of addi-

. (<<;. Se<- bond offering: of N. v. Halsej i Co. In V. 90, p. 853; .also

V. 87, p. 1667. Cap I ck auth., $10,000,000; par, $100 (20% paid
In); monthly divs., 10c. a share, were begun in Dee. 1908; now 2iie. Pres.,
ii. ii. Noble, Office, San Francisco. See last report, V. 91, p. 1764.

NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION—

A

consolidation In Sept. 1902. V. 75, p. 397. 665. Stock. $5,000,000.

since to Apr

.

Office. Chl-

V. 90, p. 1299. Divs. April 1903 to July 1906, 1% quar.
1911, 6% yearly (l)i% Q.-J.). Nelson A. McCleary, Pre
cago.— (V. 86, p. 1470; V. 90. p. 1299. 1682.)

NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and Is
leased to Western Union for 99 years, which guarantees dividends at 6% on
$2,500,000 stock (par $50) and p. & 1. on bonds. In 1910 coutrol was
changed. Guaranty, V. 79. p. 216.— (V. 90, p. 1365; V. 91, p. 1038.)
OODEN GAS (CHICAGO).—See People's Gas Light & Coke Co.
OAIAHA WATER CO.—See page 168.

ONTARIO POWER CO.—ORGANIZATION.—Organized under special
charter of Canadian Parliament and Is developing power plant on Cana-
dian side of Niagara Falls below Horseshoe Fails; 78,000 h. p. installed in
1909 and 36,000 h. p. under construction Sept. 1910. Total development
to be 200,000 h. p. V. 84, p. 1490' V. 85. p. 1522. Owns all the stock
of the Ontario Power Transmission Co. and guarantees its bonds under
lease dated April 20 1910 and ending April 1 1950, with option to purchase
or renew the lease for 40 years. V. 91. p. 720. Has contracted to sell
power to Niagara Lockport & Ontario Power Co. V. 88, p. 1317- V 89
p. 352, 1415; V. 92, p. 530. Contracts with Ontario Government and
municipalities. V. 88, p. 297; V. 91. p. 1028.

BONDS.—The Toronto General Trust Corporation is trustee for $12,-
000,000 mtge. Sinking fund. $1 per h. p. sold beginning July 1 1909.
Bonds are subject to call at 110 on or before Feb. 2 1913. V. 80 p 1427-
V. 82, p. 632; V. 85. p. 226; V. 86. p. 1413; V. 89, p. 532; V. 90. p. 306!
V. 91, p. 1176. Coupons on $2,000,000 of the $3,000,000 debs, from July
1910 to July 1912 were placed In trust under agreement not to present them
unless Interest is earned; July 1910 and Jan. 1911 coupons paid. V. 92, p
467. Ont. Transm. guar, bonds ($2,000,000 auth.), V. 82, p. 395; V. 89
p. 352; V. 90, p. 306.
STOCK.—Auth., $10,000,000; out Oct. 1910. $6,838,000; par, $100.
EARNINGS.—For 6 mos. ending Dec 31 1910, incl. Ontario Transm..

gross, $384,433, agst. $316,698 in 1909; net income, $362,359, agst. $255;
407; int. on bonds, $301,752: bal., sur., $60,607. V. 92, p. 467.

OFFICERS.—Pres., J. J. Albright; V.-P.. Francis V. Greene; Sec and
Treas., R. C. Board. Office, Niagara Falls, Ontario: branch. Fidelity
Bldg., Buffalo. N. Y.— (V. 91. p. 792, 1028, 1776; V. 92, p. 467.)

OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 under the laws of
New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271-
V. 75. p. 552: V. 83, p. 441; V. 91, p. 399. Injunction. V. 82, p. 1326.
DIVIDENDS.

—

11903-06. 1907-10. 1911.
On Common. % J2% yearly. 3% yearly (A & O 15) Apr,l%(qu.)
On common. 4% declared, payable 1% (quar.) beginning April 15 1911.

V. 92. p. 666.
DEBENTURES.—On or after April 1 1913 these are redeemable at

102 J4 and are convertible into com. stock at par. On or before April 1 1914
and yearly to 1919, incl., not less than $100,000 debs, are to be retired by
purchase or redemption. No mortgage shall be placed on property or
assets of the company or Its subsidiaries. V. 90. p. 562, 1106, 1175. Real
estate mtge., 11th Ave, N. Y., property, $160,000. due Jan. 6 1919. Notes
payable Dec. 31 1910, $1,190,000.

REPORT for year ending Dec. 31 1910. with balance sheet, in V. 92.
p. 793, showed: Net earnings over int. and renewals, $1,157,372; div. on
pref. (6%), $381,109; div. on com. (4%), $255,012; charged off for deprecia-
tion, $191,124; reserve for deprec'n. &c, $200,000; bal., sur., $130,126.
Office. 17 Battery Place, N. Y.—(V. 92, p. 793.)

PACIFIC COAST COMPANY. THE.—This co. controls the Pacific Coast
Steamship Company (owning its entire capital stock) , which operates six
steamship Hues (18 steamers) plying along the entire Pacific Coast from
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia &
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c, with
branches, 57 miles; the Pacific Coast Ry. (narrow gauge). Port San Luis,
Cal., to Los Olivos, &c, with branches, 99 miles; Pacific Coast Coal Co.,
owning Franklin mines, with 3,850 acres at Franklin, Wash.: Black Dia-
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines,
with 2.520 acres at Newcastle, Wash., and South Prairie mine, with 1,140
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, San
Francisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.)

DIVS.— 1906-07. 1908. 1909. Feb. 1910. May.Aug.&Nov.'lO 1911.
Common% 6 yearly A 'A 4K 1\4 1 3^ & 1 extra To May, 3
1st pref- % 5 yearly 5 5 IX IK To May, 2 M
2d pref... 6 yearly 4H 4M 1H 1 14 & 1 extra To May,

3

After 4% on 2d pref. and common, these stocks share equally. Extra
dividends were paid in 1910 to bring payments on common and 2d pref.
jn past 4 years to an average of 6%. V. 92, p. 122.

EARNINGS.—8 mos.,/1910-1 1 Gross, $5,356,877; net, $970,515
July 1 to Feb. 28. 11909-10 Gross, 5,351,103; net, 1,127,419

REPORT for year ending June 30 1910, In V. 91. p. 1094, 1106, showed:
Gross of steamships and colliers, $4,174,391- net, $422,995; rail lines, gross,
$863,257; net, $289,757; coal department, &c, gross, $2,865,500; net,
$799,727. Total results In 1909-10 were:
Gross earnings $7,903,148
Oper. expenses and taxes. 6,390,009

Net earnings
Other Income. .

..$1,512,479
21,808

Interest on bonds $250,000
Deprec, special reserve 240,204
Div. on 1st pref. (5%) 76.250
Div. on 2d pref. (7Jf %)--- 310,000
Div. on common (7%%).-- 542,500

Total net Income $1,534,287 Balance, surplus $115,333

OFFICERS, &c—Chairman of the Board and Pres., H. W. Cannon;
V -P. and Gen. Mgr., J. C. Ford, Seattle; Treas., John Kean; V.-P., W. M.
Barnum: Sec. and Asst. Treas.. Clifford C. Fay. N. Y. office, 10 Wall St.— (V. 90. p. 171; V. 91, p. 1028. 1094. 1106; V. 92, p. 122.)

PACIFIC A1AIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co.
acquired $10,010,000 of the stock (V. 71, p. 1015).

DIVIDENDS.—1896, 1%; In '97, 2%;
surplus being Invested In new vessels, &c
REPORT.—Report for 1909-10, V. 90,
Year ending April SO— 1910.

Steamships $4 ,064 ,030
Cent. Amcr. Govt, transp 15,180
Miscellaneous 174,104

'98, 2H%; '99, 3%; none since.
Stock $20,000,000. par $100.

p. 1487.
1909. 1908. 1907.

$4,513,707 $4,138,531 $4,659,046
15,180 15,180 15,180

135,997 182,601 165,019

Total earnings $4,853,374 $4,004,944 $4,336,312 $4,839,245
I Net earnings . .. df.$214,577 df.$339,685 df.$428.817 $130,404

Robert S. Lovett, Pres.; Alex. Millar, Sec, William Mahl, Cotnp.
I Van Deventer, Treas., 120 Broadway, N. Y.— (V. 90, p. 1487.)

A. K
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

Date
Bonds

Pacific Coast Co—Stock common $7,000,000 (see text)

First preferred stock $1,525,000 5% non-cumulative
Second preferred stock $4,000,000 4% non-cum (see text).
First mortgage $5,000,000 gold Ma.c*

Pacific Telep & Teleg—Sunset Telep & Teleg first mortgage.

.

do do cons mtge red beg Oct 1913 at 105. OB
1st & coll trust M $35,000,000 g red 110 beg 1922 s f.c*&r*
Two-year gold notes $5,000,000

Penn B Cr & E Coal—Ser s f gold bonds V. 84, p. 453 text..S
Penn C & C—Cons 1st & coll tr M g s f (oth bds see textj.c*

Pennsylvania Steel Co— Pref stock 7% non-cum $25,000,000
Bonds of Subsidiary Companies

Old Pennsylvania Steel first mortgage currency QP.r
Maryland Steel first mortgage currency QP.r
Penn-Maryland Steel Co cons mtge $7,000,000 gold..QP.c*
Spanish-American Iron 1st M gold guar red text-.GP.c* &r
Collateral trust loan Cornwall properties s f redeem (text).
Penn-Mary Coal mortgage gold guaranteed red. text __GP
Coke oven M due $150,000 yrly call 102H(V80.p 1975) _QP
Maryland Steel car tr bds g $60,000 due yearly call 105..

People's Gas Light & Coke (Chicago)—Stock $35.000,000..
First consolidated mortgage for $10,000,000 gold Ce.c*
Chicago Gas Light & Coke first mortgage gold FP.c
Consumers' Gas first mtge gold (see V 66, p 472) Ce.c
Lake Gas first mortgage gold IC
Refunding mortgage $40,000,000 gold F.c*&r
Mutual Fuel Gas first mortgage assumed
Calumet Gas 1st mtge assumed
Indiana Natural Gas & Oil ref mtge $6,000,000 gold guar.Ce
Ogden Gas first mortgage $6,000,000 guar prln & Int F

1897
1893
1899
1907
1911
1906
1903

1887
1892
1895
1907
1902
1909
1905
1902

1893
1887
1886
1885
1897
1897
1892
1906
1900

Par
Value

$100
100
100

1.000

Amount
Outstanding

Rate
%

,000 See text
i.OOO 5 In 1910
LOOOSee text

1,000 &c
1,000 &cj

"S66'&'c\
100

i.ooo'
1.000 1

500 &c!
1,000
1.000

$7,000
1,525
4,000
5,000
295

2,250
28,000
5,000
3,000
5,660

20.587.500i7 in 1910

,000;
>,500
,0001
).000;
),000j
,000;
,000

5g
6
5
5g
5 g
5g
5g

1,000
1,000
100

1,000
1.0001
1,000
1.000
1,000
1,000
1.000
1.000
1.000

1.000
2,000
4,000
4,407,
6.300
1.932,
625
120

35,000
4,900
10,000
4,246
300

15,400
5.000
250

6.000
6.000

000
000
000
ooo;
ooo!
666
000 !

000
000,7 in
000
000
000!
000!
000
000
000;
000;
000

5
5
6g
6 g
5g
5g
4^ g
5 g
1910
6 g
5g
5g
6 g
5g

When
Payable

Last Dividend
and Maturity

Q—F May 1 '11 W2%Q—F iMay 1 '11 1H%Q—F Mayl '11 1H%
& D June 1 1946
& JJuly 1 1913
& OOct 1 1929
& J Jan 2 1937
& JJan 5 1913
& OOct 1911-1945
& SSept 1 1953
& N.May 1 '11 3H%

Places Where Interest and
Dividends are Payable

Checks from Co's office
do do
do do

Manhattan Trust Co, NY
Wells-F, Nev N Bk. S Fr
O d Col Tr Co,Bos or S Fr
U S Mtge & Tr,NY;&S Fr

ft

ft

ft

ft

ft

ft

ft

ft

1NNov 1 1917
A Feb 1 1922
SSept 1 1925
JJuly 1 1927
OOct 1 1932
OApr 1 1939
DTo June 1 1915
JJuly 1 1911-12

}—F iMay25'll 1 %%
& OApr 1 1943

JJuly 1 1937
DDec 1 1936
JJuly 1 1915
SSept 1 1947
NNov 1 1947

)—J July 1 1917
& NMay 1 1936
& A May 1 1945

ft

&
&
ft

ft

Oct 1908 coupon not paid
Sept "08 coupon not paid
Checks mailed

Philadelphia office
do

Girard Trust Co, Phlla
Philadelphia
Office, Philadelphia

Office, Philadelphia
Girard Trust Co, Phlla
Lawyers' T & T Co, N Y
Central Trust Co, N Y
Cent Tr N Y; & Chicago

do do
111 Tr & Sav Bk. Chicago
Central Tr. N Y: & Chic

do do
Equitable Trust Co, Chic
Central Trust Co. N Y
Farmers L & Tr Co. N Y

PACIFIC POWER & LIGHT CO.—V. 91, p. 467. 1163, 1634; V. 92, p. 462.

PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANIZATION.—
Incorp. In California Dec. 31 1906 as an amalgamation of the "Bell" system
on Pacific coast. V. 84, p. 54, 163. Stations In use Dec. 31 1910, 446,622.

Stock, common, $18,000,000, all outstanding; pref., 6% cum. (also pref.
as to assets), $32,000,000 auth., outstanding $18,000,000. American

|

Teleph. & Teleg. Co. in May 1909 owned $9,027,200 each of com. and pref.
;

Preferred dividends paid regularly, 6% per annum (Q.-J. 15).

BONDS.—Of the "first and collateral trust" 5s of 1907 ($35,000,000
authorized Issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000
are reserved to take up the Sunset Telephone & Telegraph Co. 5s and 6s
which are being reduced by sinking fund; $4,000,000 unissued, together with
any not used to retire Sunset bonds, may be used for extensions, additions,
&c, up to 66 2-3% of cost. Sinking fund beginning 1913 will retire about
30% by maturity. V. 88. p. 825; V. 90, p. 854; V. 91, p. 720.

In Jan. 1911 $5,000,000 5% 2-yr. notes were sold. V. 92, p. 122.

REPORT.—Report for calendar year 1910, V. 92, p. 459, showed: Gross,
$14,667,112; net over int., &c, $1,199,205; pref. div. (6%), $1,080,000;
bal., sur.. $119,205.— (V. 92, p. 459.)

PENNSYLVANIA STEEL CO.—Chartered In N. J. on April 29 1901 and
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn.
company of same name and entire stock of Maryland Steel Co. Thus con-
trols plants at Steelton, Pa., and Sparrows Point, Md., Incl. blast furnaces,
annual capacity 850,000 tons pig Iron, two Bessemer plants, capacity 800,-
000 tons, and two open-hearth plants, capacity 800,000 tons of Ingots, two
rail mills, capacity 640,000 tons, a shipbuilding and a bridge-building plant
(new plant V. 77, p. 773) , a complete frog and switch-building plant, &c.
Owns the entire $2,400,000 stock of the Spanish-American Iron Co.,

shipping about 500,000 tons of ore annually, and owning about 5,000 acres
of land near Santiago, Cuba; also an extensive property of about 28,000
acres on north coast of Cuba near Nlpe Bay,producing In'March 1910 at the
rate of 500.000 tons yearly. V. 76, p. 917; V. 77, p. 1229; V. 78, p. 1495;
V. 85, p. 226, 288. 472; V. 86, p. 425, 484; V. 87, p. 100; V. 90, p. 1236.

Has also purchased an Interest of over 54% in the Cornwall Ore Banks
Co.. Lebanon Co.. Pa., the Lebanon Furnaces. Lebanon, Pa., and $540,000
of $800,000 stock Cornwall & Lebanon RR. V. 75, p. 345, 397; V. 72,
p. 1241, 1183; V. 73, p. 1364; V. 74, p. 1312; V. 84. p. Ill; V. 89, p. 1672;
V. 90. p. 1236. Owns Penn-Mary Coal Co., with 16.000 acres of coal In
Indiana County, Pa. V. 82, p. 1100.

STOCK.—In June 1901 Penn. RR. and affiliated roads purchased $10.
000,000 each of com. and pref. stock. V. 72. p. 678: V. 79, p. 1269.
In April 1910 $4,087,500 pref. stock was issued, raising the amount out-
standing to $20,587,500. V. 90, p. 1106, 1175.

DIVIDENDS.—On pref. stock Nov. 1 1901 to May 1911, lncl.. 7% yearly.

BONDS.

—

Consolidated joint mortgage covers the plants at Steelton, Pa.,
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland
Steel Co.: $3,000,000 are reserved to retire the prior liens.

Of the collateral trust 5s of 1902, not less than $100,000 nor more than
$500,000 may be called, at 105, at any Interest period; sinking fund of 50
cents per ton of ore mined, but not less than $150,000 yearly. V. 74, p. 1312.
The Spanish-American Iron Co. 6s of 1907 (originally $5,000,000, all

Issued) are guaranteed, prln. & Int., by endorsement; they are callable In
whole or In part at 102 14 or for a sink, fund of 30 cents per ton at par and int.
V. 85. p. 287, 350. 867; V 86, p. 1157; V. 88. p. 629. 1195. In April 1909
$2,000,000 Penn-Mary 5% bonds, guar. prln. & int., were sold; they
are redeemable since April 1 1910 for sinking fund at 101 and at 102 H
out of other moneys. V. 88, p. 1134, 1195; V. 89, p. 475.

REPORT for calendar year 1909, In V. 90, p. 1236, showed: Earnings of
operating companies over charges and depreciation, $1,986,789, against
$1,260,854 In 1908; total receipts of Penn. Co., $816,820; baL.def., after
expenses ($34,447) and 7% div. on pref. (Incl. 3K% paid May 1910),
$372,627. Office, Phlla.; N. Y. office, 71 Bway.— (V. 92, p. 601.)

PEOPLE'S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida-
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust,
V. 64, p. 1088: V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the
Universal Gas Co. were leased for about 34 years, the Ogden Co.'s $6,000,000
bonds and other debts being guaranteed. V. 84, p. 394: V. 78, p. 1785;
V. 72, p. 244, 91. In 1910 People's Gas Light & Coke Interests acquired
control of Northwestern Gas Light & Coke Co. V. 90, p. 1682.
PROPERTY.—In service January 1911: Street mains, 2,568 miles;

meters, 522,536; public lamps, 18.060; V. 78, p. 1501. See V. 06, p. 382.
The price of gas was fixed at 85 cents per 1,000 cu. ft. for 5 years from

Feb. 1 1906. Price for ensuing 5 years was under consideration in April
1911. V. 92. p. 391, 960, 1114. The 75-cent gas ordinance of Oct. 1900 was
repealed, without prejudice to the city's right to maintain its validity in the
Mills suit (V. 78, p. 346; V. 82, p. 574; V. 84, p. 342), the lower court having
declared it illegal. The U.S. Supreme Court affirmed the decision of the
lower Court in the Mills case. See ordinance at length, V. 82, p. 574.

STOCK.—In 1909 $2,039,900 stock was sold at par. V. 88. p. 454, 689-

DIVS.— 1 '94. '95. '96. "97 to Nov. '05. '06. *07. '08. '09. '10. 1911.
Per cent../ 6 2 y2 1 )4 6 yearly 5 6 6 6% 7 To May, 3 H
BONDS, &c.—Of the $40,000,000 issue of 1897 $29,046,000 bonds

were reserved to retire prior bonds, of which $9,600,000 has been Issued.
The balance ($10,954,000), of which $5,800,000 has been sold, was Issuable
for additional property or betterments. V. 65, p. 572; V. 79, p. 155: V. 84,
p. 1555; V. 91. p. 792, 876. Guarantees, p. & I., Ind. Nat. Gas ft Oil ref.
5, V. 84. p. 388. 1430: V. 88, p. 1317, 1433; form. V. 87, p. 1302.

REPORT.—Report for year ending Dec. 31 1910, in V. 92, p. 391.
Years ending Dec. 31

—

1910. 1909. 1908.
Gross income $15,530,349 $14,561,589 $13,738,970
Net over operating expenses $6,205,843 $6,056,992 55,516,345
Interest on bonds $1,982,633 $1,909,300 $1,884,300
Depreciation 1,068,878 1,034,588 876,351

Balance for stock $3,154,332 $3,113,104 $2,755,694
Dividends (7) $2,450,000(6 %) $2,332,036 (6) $1,978,146
54 Wall St., New York.— (V. 91, p. 720, 792, 876; V. 92. p. 391, 960.)

DIRECTORS.—C. K. G. Billings (Chairman), Geo. O. Knapp (Pres.),
A. N. Brady (V.-P.). Walton Ferguson, E. G. Cowdery (V-P.). Other
officers, J. F. Meagher, W. P. Martin and John Williamson (V.-P's). W. S.
McCrea (Treas.) . L. A. Wiley (Sec). W. M. Flook (Asst. Sect. Office.
54 Wall St.. New York.— (V. 91. p. 720, 792, 876; V. 92, p. 391, 960. 1111.)

PHELPS. DODGE & CO.— (V. 91, p. 720,?1577; V. 92, p. 122. 877.)

PHILADELPHIA CO.—See Pittsburgh, In "Electric Ry." Section.

PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorp. in N.
J. Oct. 5 1899. Controls all electric-light properties of Phila., also in West
Phila. and Chester. V. 73. p. 496, 680; V. 74, p. 1249; V. 86. p. 977; V.
90, p. 1047.
STOCK.—Authorized. $25,000,000 (of which $12,250 In treasury); $15

(60%) per $25 share paid in. Including $2 25 paid March 1908 and $1 25
June 1 1908 (a $1 stock dividend forming part of March 1908 payment) and
$1 50 stock dividend paid March 1910. V. 86, p. 288: V. 90. p. 451.

DIVIDENDS on amounts! 1902 to 1907. 1908. 1909. 1910. 1911.
paid In J 5 yearly. 5V6 6 6 lH,—,—.~

Also extra paid in stock (Seeabove.) $1 $150 .

BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,-
200, were used to purchase $14,994,100 of the $15,000,000 Penn. Mfg.
L. & P. stock ($1,500,000 paid in) and all the $17,500,000 Nat. Elec.
stock ($4,375,000 paid in), the balance to be retained to acquire other
electric properties in Philadelphia and adjacent counties. See V. 69, p.
797 and official circular page 853 and official statement V. 74, p. 1249.
Under agreement of Oct. 12 1899, $2,000,000 old Phlla. Electric certifi-

cates were purchased, reducing the amount outstanding to $11,268,060.
V. 70, p. 331. In Aug. 1900 purchased $2,000,000 fours, the same being
held available as collateral for loans. V. 74, p. 215.

REPORT.— Year ending Dec 31 1910, with balance sheet. In V. 92, p.
1026, showed: Total gross income, $5,946,026; operating exp. and chges.,
$4,729,647; divs. (6%), $877,237; bal., surplus, $339,142.

Pres.. Joseph B. McCall; Sec, A. V. R. Coe: Treas.. Wm. P. Conover Jr.,
Office, 1000 Chestnut St., Phila., Pa.— (V. 92. p. 885, 1026.)

PITTSBURGH COAL CO.— ("Rail Coal Consolidation.")—ORGANI-
ZATION.—Incorporated In N. J. in Sept. 1899. Owns about 150 coal
mines and 160,000 acres of coal lands in or within a radius of 40 miles of
Pittsburgh, together with some 5,000 coal cars operating over railroads
radiating from Pittsburgh. V. 90, p. 1494. See V. 78. p. 765. 1449.

In 1903 were purchased $15,000,000 of the $20,000,000 common and
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, respectively.

Application to list, showing prop., stock, rights, &c V. 80, p. 1919.

DIVIDENDS.—On pref., 1900 to Apr. 1905, 7% yrly. (incl. 1 H% scrip
paid off Nov. '04); '06 to '09, none; '10, 5%; '11, Jan., 1 Ji%: Apr., l'A%-
BONDS.—The $25,000,000 first and collat. 5s of 1904 issued by the

Pittsburgh Coal Co. of Penn. are guaranteed, principal and Interest, by
the Pittsburgh Coal Co. They are a first Hen on 160.000 acres of coal lands
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock-
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of-
mlne coal, with a yearly minimum of $600,000. Coupon bonds or registered
bonds issued in exchange therefor are to be called first (at 110) In numeri-
cal order, beginning with the lowest number. See V 78. p. 1965: V. 86.
p. 1919: V. 86, p. 424. To Jan. 1 1911 $5,663,000 of bonds was acaulred
by sink, fund and canceled. V. 82, p. 389; V.83, p.327; V.88, p. 683. Pitts-
burgh Coal Dock & Wharf Co., guar, bonds (property at Duluth, Minn.),
see table below and V. 89, p. 1284. In 1910 $1,500,000 Pittsburgh Coal
Co. of Pennsylvania 1st 5s were Issued guar, by the Pittsburgh Coal Co. of
N. J., to purchase Shaw Coal Co., owning about 3,300 acres of coal and
about 400 acres of land; sinking fund 10c per ton, not less than $60,000
yearly. V. 90, p. 1494.

BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS.
Bonds— Interest. Outstanding. Maturity.

Northwestern Coal Ry. 1st M 5 g M&N $794,000 May 1 1923
Pitts. & Cas. Shan. Ry. (V. 87, p. 286) 5 F&A 119,239 Aug. 1911-33
Due $10,000 yearly. None due 1910, 1913. 1916, 1919 and 1922.

Pitts. & Chicago Gas Coal Co 1st M ..5 J&J 25,000 Jan. 1912-14
Mansfield Coal & Coke 1st M., guar.16 A&O 120,000 Oct. 1911-13

p. & 1., due $40,000 yearly JInt. at Colonial Tr. Co., Pittsb., Pa.
Ohio Coal Co 1st M 5 F&A 200,000 Feb. 1922
Pitts. Coal Dock & Wh 1st M.. guar. 15. 4 M&N $1,000,000 Nov. 'll-'29

p&l.. red. 102 H ($1,000 each) due^Int. at Union Tr. Co., Pittsburgh,
$50,000 yearly J Pa.

Purchase money mortgages 219,102
Car trust gold $52,000 due s.-a 4H g M&N 416,000 To May 1915
There is also a contingent liability on $189,000 Midland Coal Co. bonds.
REPORT.—For cal. year 1910, V. 92, p. 724: Net profits, $4,699,863;

royalty and deprec, $1,678,374; bond int., $1,056,039; pref. divs. (6";,),
$1,353,590; bal., sur., $611,860.
DIRECTORS.—M. H. Tavlor (Chairman), W. K. Field (Pres.), A. W.

Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell, James H. Beal, John I.
Bishop, Harry Bronner, Andrew J. Miller. C. M. Undcrhill, Grant B.
Schley, D. L. Gillespie, J. Dennlston Lyon, William Flinn, J. C. Dysart and
James B. Haines Jr. Treas. is F. M. Wallace; Sec, F. J. Le Moyne, 32
Fifth Ave., Pittsburgh.— (V. 92, p. 724.)

PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna.
July 1 1901. Owns works at Monesscn and Glassport, Pa., and coal mine
within 2 miles of Monessen works. Manufactures open-hearth basic steel,
billets, bars, wire rods, wire, wire nails, steel hoops, bands, cotton ties, &c
STOCK.—Late in 1910 $1,000,000 common stock was sold (of which 10%

was paid Jan. 1911 and remainder is payable in installments during the
next 15 months), increasing amount out to $7,000,000; also the $7,000,000
7% cumulative pref. stock, the proceeds being used to retire $3,750,000
6% bonds called for payment on Jan. 1 1911 and provide for improvements.
No mortgage can be placed on the property or additional pref. stock be
issued without the written consent of the holders of % of the outstanding
pref. stock. V. 91. p. 1388, 1451.
DIVIDENDS.—In 1910 dividends had been paid for 6 years at 8% on

the common stock. First quarterly div. on pref. paid Mch. 1 1911.
EARNINGS.—For 6 mos. ending Dec. 31 1910, sales. $5,137,817; net

earnings, $476,554: int. on bonds, &c. (now retired), $174,029; common
divs. (4%), $239,880; bal., sur.. $62,645. For year ending June 30 1910,
sales, $11,506,005; net, $1,284,594; int. on bonds, &c, $369,672; com
divs. (8%), $479,520: bal., sur., $435,402.

President, Wallace H. Rowe: 1st V.-P.. John Bindley; 2d V.-P., Willis
F. McCook.— (V. 91, p. 1388, 1451: V. 92, p. 1037.)

POPE MFG. CO.—ORGANIZATION.—Incorp. In Connecticut Dec. 12
1908 as successor of N. J. eo.. sold per plan V. 87. p. 350, 1360. Owns main
factory. West works at Hartford (Conn.) and Westneld (Mass.) plants.

DIVIDENDS.—On pref. stock, full 6% accumulated divs. paid Sept. 30
1909; thereafter 1 H% quar. to Apr. 1911. Com.,2M%, paid July 30 1910.
REPORT for year ending July 31 1910 In V. 91, p. 867. showed total net

Inc., $792,485: misc. dlsb'ts, losses, discounts, &c, $47,094; pref. div. (6%)

,

$137,892; com. div. (2H%), $92,270; bal., sur., $515,229.
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Date
Bonds

Phelps. Dodge & Co.—Stock 345,000. 000
Philadelphia Electric—Stock $15 per share paid in (see text)..

Phila Electric trust certificates gold $17,500,000 (see text)
Edison Electric trust certs gold (Edison stock as coll)-.FP
Old Phlla Electric trust certs (Penn H L & P stock as coll)

Pittsburgh Coal—Common stock $32,000.000
Preferred stock 7% cumulative $32,000,000
P C of Pa 1st and coll tr mtge g gu red 110 s f...UPi.c*&r
P C of Pa 1st M $1,500,000 g guar red 102 H s f..UPi.xc*

Pittsburgh Steel—Common stock, $7,000,000 auth
Pref. (also as to ass'ts) 7% cum $7,000,000 red 120

Pope Manufacturing—Common stock $4,000,000
Preferred stock 6% cumulative $2,500,000

Pressed Steel Car Co—Stock common $12,500,000 G
Preferred stock (as to assets) 7% non-cum $12, 500,000..

Q

Procter & Gamble—Common stock $12,000,000
Pref stock (8% cum) (See terms in editorial May '93 Supp)
Serial gold notes due $300,000 seml-an, red text

Provident Loan Society—Bonds (not mtge) red 102 H (text)

Pullman Company—Stock $120,000,000.
Quaker Oats—Common stock $5,500,000

Preferred stock 6% cumulative $9,000,000
Railway Steel-Spring Co—Common $13,500,000

Preferred (as to assets) 7% cumulative $13,500,000
First mortgage on Latrobe plant gold red 105 s f S.c*

Republic Iron & Steel—Common stock $30,000,000
Preferred 7% (also assets) cum (V 69, p 850) $25,000,000..
1st & coll tr M, to be red. Oct 1 '14 at 105. *c
Sinking fund gold mtge $25,000,000 red text..Cexc*&r*
Haselton Steel Tube Co notes guar

1899
1896
1898

1904
1910

1910
1901

1906

1904
1910
1909

Par
Value

$100
25

100 &c
1,000
100
100

1,000 &c
1,000
100
100
100
100
100
100
100
100

1,000 &c
500 &c

100
100
100
100
100

1,000
100
100

1.000
1,000 &c

Amount
Outstanding

$45,000,000
24,987,750
15,014,142
1,994,300

11,268,060
28,104,600
27,071,800
19.337,000
1,455,000
See text
7,000,000
3,690,800
2,298,200
12.500,000
12,500,000
12,000,000
2,250,000
2,400,000
2,000,000

120,000,000
5,000.000
9,000,000

13,500,000
13,500,000
3,808,000
27,191,000
25,000,000
1,647,000
8,196,000
1.475.000

Rate
%

10 in '10

6 In 1910
4 g
5g
5g

5 In 1910
5g
5g

8 In 1910

See text
6 In 1910
See text

7
12 In '10

8 In 1910
5g
4H g

8 In 1910
See text
6 in 1910
See text
7 in 1910

5g

Q—

J

5 K
5g
5

When
Payable

Last Dividend
and Maturity

Q—M 31'Mch 30'11, 2)4
Q—M Mchl5 1911 1)4

J & J Oct 1949

Q—

J

& J
& J

After Apll 1946
Apr 1 1948

Apr 25 1911 \\i
Jan 1 1954
Jan 1 1935

Q—

M

See text
Q—

J

Q—

F

Q—

F

Q—F 15
Q—J 15
Q—

F

M & S
Q—

F

Q—J 15
Q—

F

A & OQ—

M

J & J

Mch 1 '11, IH '

July 30 '10 2M
Apr 29 '11 1H%
Aug 30 '04 1%
(Feb23'll 1 *A%
,May 15 '11 3%
Apr 15 '11 2%
To May 1915
Sept 1 1921
M.-iv 15 '11 2%
Apr 15 '11 2)4
May 31*10 W2 %
Oct 22 '08 1%
Mch 20 1911 1 %
Jan 1 1921

See text Apr 1 '11 1 >A%
A & O Oct 1 1934
A & O Oct 11940
A & O'Aprll 15 1912

Places Where Interest and
Dividends are Payable

Office, 99 John St, N Y
Checks mailed
Land Title & Trust, Phila
Fidelity Trust Co. Phlla
Land Title & Trust, Phlla

Checks mailed
Union Tr Co, Pittsburgh
Union Trust Co, Plttsb'h

IFarmers' Bank Bulld-1
J lng, Pittsburgh, Pa J
Co.'s Office, Cincinnati.

O

do do
Un Sav Bk & Tr Co, Cln
346 Fourth Ave, N Y
N Y, Chicago and Boston
Checks mailed

do do
Harvey Flsk & Sons, N Y

do do
do do

General Office.Plttsburgh
New York Trust Co, N Y

near Chicago, and Anniston, Ala.
the Penn. Malleable Co. (V. 84, p.

DIVIDENDS.— 11899 1900
Common, per cent J 6
Preferred. Der cent.

DIRECTOPvS.—Harry Bronner, Fred. H.Ecker and Augustus Heckscher,
Lewis H. Freedman, F. S. Smlthers, A. W. Pope, George Pope, Colgate
Hoyt, A. L. Pope. Main office, Hartford, Conn. N. Y. office, 21 Park
Row.— (V. 89, p. 596, 781, 849, 915; V. 91, p. 42, 867.)

PRESSED STEEL CAR CO.—ORGANIZATION.—Incorporated In
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed
steel equipment companies. The company has plants at Allegheny, Pa.,
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and
passenger car shops have a capacity of 750 steam or street railway cars per
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p. 991,
835, 729; V. 80, p. 169; V. 92, p. 458), which has plants at Burnham, 111.

(2) also the Central Car Wheel Co. and
447).
1901 1902 1903 1904 To Apr '11

4 4 5 3 None
-7% perannumU *4% O.-F.)

Allegheny purchase-money mtge. due June 3 1912, $75,000.

REPORT.—Report for year ending Dec. 31 1910, with bal. sheet, was
in V. 92, p. 458, showing net earnings from all sources, $1,848,366; deprec'n
and renewals, $280,000; pref. div. (7%), $875,000; bal., sur., $693,366.
In 1909, profit on operations, (incl. $1 ,700,000 from sale of Canada Car Co.)
$1,954,583; in 1908. $265,478
DIRECTORS.—F. N. Hoffstot (Pres.), Adrian H. Larkin (Sec), JameS

A. Blair, James H. Reed, A. S. Matheson, T. H. Given, James N. Wallace-
C. W. Friend, O. C. Gayley. N. Y. office, 24 Broad St.— (V. 92, p. 458.)

PROCTER & GAMBLE CO.—Formed In 1890 under laws of New Jersey
to carry on soap, candle, oils and glycerine business; reincorporated In
Ohio In 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant In Kansas
City, Kan., costing about $1,000,000. V. 76, p. 1196. Plant on Staten
Island, N. Y., was completed In Feb. 1908. V.81, p. 1243, 1562, V.83,p.498
In 1910 purchased plant of D. S. Brown & Co., New York. V 90. p. 1047.

STOCK.—In 1910 $1,500,000 new stock was sold at $200 per share,
payable by Dec. 31 1910. V. 91, p. 1098, 1163; V. 88, p. 381, 886.

DIVIDENDS.— 1 '91. "92 to '97 lncl. '98 to '00 1901 to May 1911
On common J 8 12 per cent. 20 yearly *12 yrly (Q.-F.)

•Also extra dividend of 14 2-7% paid Jan. 2 1904 and 25% Dec. 1905.

NOTES.—In April 1910 sold $3,000,000 5% notes, due $300,000 seml-an.

-

but callable on a 4 14% basis, for extensions, additions, &c. No mtge. or
other lien can be placed during life of notes. V. 90, p. 1047. 1106: V. 81,
p. 1562; V. 83. p. 498. Office, Cincinnati.— (V. 91. p. 1098, 1163. 1451.)

PROVIDENT LOAN SOCIETY OF NEW YORK.—See page 168.

(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co.
sold its assets to The Pullman Company, representatives of the Vander-
bllts entering the board of directors. V. 69. p. 854: V. 70, p. 40. In 1908
began building steel cars. V. 84, p. 697; V. 87, p. 1163; V. 90, p. 506. In
May 1909 improvements were ordered costing about $3,000,000. V. 88,
p. 1317. A new schedule of reduced rates, effective Feb. 1 1911, will, it Is

said, effect a net reduction of nearly $1,500,000 yearly to passengers. V.
90, p. 1617, 1682; V. 91, p. 157, 280, 1332, 1517, 1777; V. 92, p. 193. 265.

REGULAR CASH DIVS. 1 '77-'80. '81-'83. *84-'98. '99. '00 to May, 11
Since 1877 (%) J 8 y'ly. 9 ^ y'ly. 8 y'ly. 6 >A 8 yearly.

Also In 1898 and 1906 and to stockholders of record April 30 1910 (last
20%) extra dividends to distribute surplus assets. V. 67, p. 75, 789. 840
902; V. 83, p. 1174, 1233; V. 90. p. 451, 506, 854.

REPORT.—Report for 1909-10 was in V. 91, p. 1158.
Years ending July 31

—

1909-10. 1908-09.
Earns, from cars, mfg. profits, &c. .$38,880,805 $33,801,156
Operating expenses $20,839,570
Depreciation of cars, &c 3.761,502
Paid other sleeping car associations. 346,236
Dividends on capital stock 8,798,996
Net surplus for year "$57l34T50l $2,949,131 $1,790,568
DIRECTORS.—John S. Runnells, (Pres.), Robt. T. Lincoln Henry C

Hulben. Norman B. Ream, Wm. K. Vanderbllt, J. Plerpont Morgan^
Frederick W. Vanderbllt. W. Seward Webb, John J. Mitchell Ohaunoev
Keep, George F. Baker.—New York, 15 Broad St.— (V. 92, p. 265, 1114.)

QUAKER OATS CO.—See page 168.

RAILWAY STEEL-SPRING CO.—Incorporated In New Jersey on Feb.
25 1902 as a consolidation. V. 74, p. 382, 482. In June 1902 purchased
the Steel Tired Wheel Co. V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041,
1200; V. 75, p. 80. Total capacity steel spring plants, 156,000 tons; steel-
tired wheel plants, 85.000 wheels; tire plant, 90,000 tons.

DIVIDENDS on pref., 1 %% quar., paid June 1902 to Mch. 1911, Incl.
Com.. 2% April 1904; 1905 to 1907, 4% yrly.; 1908,3%; none since.
BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000

5% 15-year bonds being Issued, a first lien thereon, but not a Hen on other
properties. Annual sinking fund, $135,000. V. 81, p. 1496, 1726; V.
82, p. 51; official statement, V. 84, p. 100.
REPORT for cal. year 1910, In V. 92, p. 592, showed: Gross, $10,035,435;

net over deprec'n, $1,950,900; int. on Latrobe bonds, $195,823; div. on pref.
{!"„), $915,000; bal., sur., $810,077; total, sur., Dec. 31 1910, $3,799,778.

Pres., E. I'. I'itzpatrlck: V.-Ps., A. S. Henry, Scott R. Hayes: Sec,
M. IS Parker; Treas., E. McCormick. New directors Feb. 1911, V. 92,
p. 530. Office, 30 Church St.. N. Y.— (V. 92, p. 530, 592, 601.)
REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated

In N. J. May 3 1899 to consolidate 29 plants making bar and forge Iron.
Also owns 9 blast furnaces, Bessemer steel plant, mining properties in Me
saba range, extensive iron and coal lands In Alabama, &c; coke plants at
Republic and Acheson, Pa., and Thomas, Ala. (See V. 71, p. 545.) For
properties, V. 68, p. 674; V. 70, p. 228; V. 71, p. 454; V. 77, p. 455; V. 79.
p. 1480. 1702; V. 81, p. 1562; V. 83, p. 1035; V. 84, p. 342; V. 87, p. 1303.
Guarantees $1,475,000 Haselton Steel Tube Co. 3-yr. 5% notes due Apr. 15
1912, butsub. to call at par. V. 88, p. 1005; V. 89, p. 527; V. 90, p. 300, 376

In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron Jointly guar
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417.
STOCK.—In Aug. 1909 $4,583,100 pref. stk. was sold. V. 89, p. 290, 533.
DIV.— Oct. '99 to Oct. '03. '04. Oct. '05 to Apr. '08. "09. '10. 1911.

Pref. (%). 7% yearly 7% yearly 3H 7 To Apr. 3 H
Also account of def. dlvs., Jan. 1906. 1 % %; April l»o'i lo .lulv 1907 8%

yearly; July 1909, 'A %; 6 % % declared In full to July 1 1909, payable *A %Oct. 1 1909 and 1 % each Oct. 1 from 1910 to 1915 Inclusive. V. 89, p. 230.
BONDS —The sinking fund 5s of 1910 ($25,000,000 authorized Issue)

will on retirement of the 1st 5s of 1904, which are to be called and retired at

$18,517,341
3,794,323
541,290

7,999,070

1907-08.
$31,620,241
$18,001,759

3,362.238
467,320

7,998,356

105 on Oct. 1 1914, become a first lien on the entire property. In 1910
offered to purchase the old 1st M. 5s at 105 or give in exchange par In new
bonds and 5% in cash. In June 1910 there were outstanding $1,687,000
old 1st M. 5s and $7,490,000 new 10-30-year 5s. The bonds are callable
for a sinking fund beginning April 1 1911 (minimum amount $250,000)
and also on and after April 1 1920 as an entire Issue at 105 and Interest.

Of the new bonds, $10,000,000 have been sold to retire the 5s of 1904 and
for general purposes, $1,475,000 are reserved to take up a like amount of
Haselton Steel Tube Co. guaranteed notes due April 15 1912, $2,000,000
from time to time after Jan. 1 1911 at the cumulative rate of not exceeding
$500,000 yearly and the remaining $11,525,000 for Issue after Jan. 1 1911,
for expenditures after the execution of the mtge. for acquisitions and better-
ments under restrictions. V. 90, p. 451, 703, 854, 1048.)

These were also Dec. 31 1910 $373,382 bonds and notes outstanding on
the Martin Coke Works property.

REPORT.—Report for 6 mos. ending Dec. 31 1910 In V. 92. p. 184,
showed net profits after deprec'n, int., &c, $1,267,850; pref. div. (3^%),
$875,000; bal., sur., $392,850. Report for year ending June 30 1910 was
In V. 91, p. 586, showing net profits after deprec'n, &c, $2,902,916; div.
on pref. (7%), $1,669,796; bal.. sur., $1,233,120.

DIRECTORS.—John A. Topping (Chairman), G. Watson French,
Thomas J. Bray (Pres.). J. B. Duke, Earl W. Oglebay, Edw. J. Berwind.
Harry Bronner, John W. Gates, John F. Harris, Grant B. Schley, John
Lambert, Oakleigh Thorne and Harry L. Rownd. H. L. Rownd is V.-P.
and Treas., and Richard Jones Jr., Sec. Main office, Henry W. Oliver
BIdg.. Pittsburgh; N. Y. office, 115 Broadway.— (V. 92, p. 184, 798.)

RHODE ISLAND-PERKINS HORSE SHOE CO.—See page 169

ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. In N. Y.
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co.
stock; also purchased certain real estate in Buffalo and the South Buffalo
Canal & Dock Co., and is building two blast furnaces and ore docks. The
Buffalo & Susquehanna Iron Co. owned at South Buffalo, N. Y., two
blast furnaces having a capacity of about 700 tons of pig iron daily, and
leased for 50 years ore lands In Mesabe range, near Hibbing, Minn., and in
Menominee range at Iron Mountain, Mich., also leaseholds on ore lands at
Iron River, Mich. Company mines its own coal and manufactures its own
coke from coal lands leased at Tyler and Sykes, Pa. Stock auth. ,$5,000,000.

Applications to list were in V. 83, p. 101, and V. 85, p. 1524.

BONDS.—The "first and refunding" 5s of 1910 ($8,000,000 authorized
Issue) will be secured by a first lien on the new furnaces to be constructed
and a direct Hen on all the remaining property, and by a sinking fund
of 25 cents per ton on upwards of 20,000,000 tons of iron ore. Of the
Issue, $4,500,000 has been sold, $500,000 is reserved to retire $500,-
000 Buff. & Susq. 5s to be outstanding June 1 1932 (the sinking fund,
it is stated, will have redeemed the remainder of the Issue), $1,500,000 to
retire $1,500,000 B. & S. debentures, and $1,500,000 for future add'ns and
Improvements. The bonds will be paid at par and int., plus a premium of
2H% Jan. 1 yearly from 1913 to 1940 Inclusive. V. 90, p. 56, 113, 774.
The B. & S. 1st 5s are sub. to call as an entire Issue at 107 H, also at par

for sinking fund In order of their numbers, beginning at the lowest number,
at the rate of $100,000 yearly from June 1 1907 to June 1 1931. both lncl.

$100,000 redeemed In June 1907 to 1910, leaving $2,600,000 outstanding.
As to the debentures, see V. 82. p. 220; V. 85. p. 1524.

EARNINGS.—Report for cal. year 1910 in V. 92, p. 1028, showed:
Gross earnings, $3,768,220; net profit (after taxes), $629,562; bond Int.,
$207,083; balance, surplus, $422,479.
Wm. A. Rogers, Pres.; S. M. Clement, 1st V.-P.; Hugh Kennedy, 2d

V.-P. and Gen. Mgr.; H. D. Carson, Sec; Wm. T. Shepard, Treas.— (V. 90,
p. 56, 113, 774, 1176; V. 92, p. 887, 1028, 1114.)

ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida-
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545.
Controls American Maize Products Co. V. 86, p. 550.

DIVS.— 1 '00. '01. '02. '03. '04. '05. '06. '07. '08. '09. '10. 1911.
Common \ 8 8 8 8 8 8 10 10 10 10 12 Mch., 3
Preferred ..J 66666666666 Mch., 1 y2

Pres., F. J. Boselly; Treas., John Morris; Sec, W. L. Garey. Office,
Royal BIdg., William and Fulton Sts., New York.— (V. 90, p. 774.)

RUBBER GOODS MANUFACTURING CO.—ORGANIZATION.—
Incorporated In N. J. Jan. 26 1899, and acquired all of the stock of the
Mechanical Rub. Co., owning itself, or, through the latter, the entire stock
of New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless
Rubber Mfg. Co., Hartford Rubber Works Co., India Rubber Co.,
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick
Tire Co., the Sawyer (cotton) Belting Co., Morgan & Wright, &c.
These companies manufacture all classes of rubber goods, except boots

and shoes, principally bicycle and solid and pneumatic vehicle tires, fire

hose, garden hose, air-brake hose, steam hose, belting, packing, hard
rubber goods, druggists' sundries, rubber thread, &c

All except about $200,000 of the $16,941,700 common stock and all

except $3,413,900 of the $10,351,100 pref. stock has been acquired by the
U. S. Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159.

DIVIDENDS.—On pref., June 1899 to Mch. 1911, 7% per annum
(19i% Q.-M.). On common, 1900, 2%; 1901, 3%; 1902 to 1905, none;
'06, 1%; '07, 1%; '08, 4% (Q.-J.); '09, Jan., 1%; '10, Mch., 1%; '11,Mch., 2.

BONDS.—The bonded debt of companies controlled consists of:

$713,500 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1

1918; $468,510 N. Y. Belting & Packing 1st mtge. sink, fund deb. 6s, due
Jan. 1 1918, subject to call at 110. of which $252,685 held by Mech. Rub. Co.

General Rubber Co. bonds ($9,000,000 auth.) are guaranteed, p. & I., by
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901.

REPORT.—Report for year ending Dec 31 1910, V. 92, p. 1026, showed:
Net, $2,122,247; dlvs., $989,994; reserves, $75,589; surplus, $1,056,664.

OFFICERS.—Pres., Ellsha S. Williams; V.-P.. Chas. A. Hunter and
Lester Leland; Sec, Samuel Norris; Treas., E. J. Ilathorne. New York
office, 42 Broadway.— (V. 90, p. 1236; V. 92, p. 1026.)

SAFETY CAR HEATING & LIGHTING CO.—ORGANIZATION.—
Incorporated In 1887 In New Jersey. Manufactures "Plntsch" light ap-
paratus, which, Dec. 31 1910, was In use on 37,488 cars In the United States,
Canada and Mexico; In the world, on 165,000 cars and 8.000 locomotives.

DIVS. J *98-'00. 1910. '02. '03. "04. '05. '06. '07. '08. '09. '10. 1911.
Cash%t 8 y'ly 11&10 stk 9 12 12 17 18 13 9 9 8 Below

In July 1907 a 100% stock div. was paid. On Dec 23 1910 2% and 3%
ex tra were paid, being the equivalent of Jan. 19 11 div.; Apr,2%. V.91,p. 1451.
REPORT.— Report for year ending March 31 1905 In V. 80, p. 2218.

Calendar year 1910, combined net earnings of Safety and Plntsch cos. were
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Republic Iron & Steel

—

(Con) PotterOrelst M g guar(text)sf
Rochester & Pittsburgh Coal & Iron—First mtge gold s f._c

Helvetia purch money mortgage gold sinking fund— Ce.c*
First mortgage of 1902 $2,000,000 gold red 105 s f.-.G.c*

Rogers-Brown Ir Co- -lst&ref M $8,000,000 g red 102 H Ba.c*
Buff &Susqueh Iron—1st M $3,000,000 g red (text) N.xc*&
Debens $1,500,000 g red 105 since Sept 1910 .. K.xc* &r

Royal Baking Powder—Common stock $10,000,000
Preferred stock $10,000,000 6% cumulative

Safety Car Heating & Lighting—Stock ($10,000,000)
St Paul Union Stock Yards— Sterling priority loan..

First mortgage
Sears, Roebuck & Co—Common stock , see text

Preferred stock 7% cumulative (text)

Siegel Stores Corporation—Common stock —
Pref stock 7% cum $2,000,000

Singer (Sewing Machine) Manufacturing—Stock $60,000,000
Sloss-Sheffield Steel & Iron—Common stock $10,000,000...

Preferred (as to assets) 7% non-cumulative $10,000,000..
Sloss Iron & Steel Co first mortgage gold. ..Ce
General mortgage gold subject to call at par Ce

Southern Bell Tel & T— 1st M red 105 beg 1916 s f.Ba.C&r
Spring Valley Water—Stock $28,000,000

General (now first) mortgage $28,000,000 gold
Standard Milling—Stock (preferred 5% non-cumulative)

First mortgage gold sink fd $6,250,000 (see text)
New mtge $12,000,000 auth red 105

Standard Oil—Stock $100,000,000
(The) Studebaker Corporation—Common stock, $30,000,000
Pref stock (also assets) 7% cum $15,000,000 red 125

Date
Bonds

1906
1886
1896
1902
1910
1902
1906

1896
1886

1887
1888
1911

1900
1910

Par
Value

$1,000
1,000
1,000
1,000

500 &c
1,000
1,000
100
100
100

£10 &c
1,000
100
100
100
100
100
100
100

500 &c
100

1,000
100

1,000

100
100
100

Amount
Outstanding

$325,500
25,000

968,000
1,791,000
4,500,000
2,600,000
1,500,000

10,000,000
10.000,000
9,862,000
211,950

1,994.000
40,000,000
8.800,000
8,275.000
2,000.000

60,000,000
10,000,000
6,700,000
2,000,000
2,000,000
10,000.000
28.000,000
17,859,000
6,900,000
3,174,000

None Mh' 11
98,338,300
30,000,000
13.500,000

Rate
%

When
Payable

Last Dividend
and Maturity

12

5g
5g
5g
4^ g
5g
5g
5g
In '10

6
See text

5
5

See text
7 in 1910
See text
7 in 1911
See text
See text
7 in 1910

6g
4M g
5g

2 In 1910
4 g

See text
5g
5g

40 in '10

J
M
M
F
J
J
M

&
&
&
&
&
&
&

Q—

M

Q—

M

Q—

J

A & O
A & O
Q—

F

Q—

J

See text
See text
Q—

M

Q—

M

Q—

J

F & A
A & O
J & JQ—

M

J & D
A & O
M & N
J & J
Q—

M

DDec 1 1923
SMch 1 1912
NlMay 1 1946
AAug 1 1932
J Jan '13-Jan "40

D June 1 1932
SJan 1 1926
Men 31 113%
Mch 31 11 1H%
Apr 1 191 1 2%
Oct 1 1936
Oct 1 1916
May 15 "11 1 U
Apr 1 '11 1 M%
Mch 17 "10, 2 Vi
May 1 1911 \%
Mch 31 '11 3%
Sept 1'10, l)s%
Aprl '11, 1 %%
Feb 1 1920
Apr 1 1918
Jan 1 1941
Mch31 '11, 14%
Dec 1 1923
Apr 15 1911 2
Nov 1 1930
July 1 1940 •

Mch 15 '11 15%

See text Q—

M

Places Where Interest and
Dividends are Payable

Hanover Nat Bank, N Y
36 Wall Street, New York

do do
do do

Bankers' Trust Co. N Y
New York Trust Co, N Y
Knlckerbker Tr do, N Y
Checks mailed

do
By check
London, Englaad
N Y, Lon and South St P

Checks mailed

Central Trust Co, N Y
do
do
do

New York

do
do
do

N Y, San Fr & Fran-on M
Office 49 Wall St. N Y
Metropolitan Tr Co, N Y

26 Broadway, New York

$1,612,529; surplus after deprec'n ($285,732) and dividends, $241,977.
Directors include: Robert Andrews (Chairman), R. M. Dixon (Pres.),
Wm. Barbour, A. C. Soper, H. H. Wehrhane, O. C. Gavley, E. M. Bulklcy
and E. LeB. Gardner, R. Parmlv, Austin Lathrop, J. P. Soper, A. H. Calef,
A. B. Hepburn. C. H. Duell. N. Y. office, 2 Rector St.— (V. 85, p. 1406;
V. 91, p. 522, 1451.)

ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor-
porated In Minnesota In 1886. Owns 230 acres about 5 miles south of
St. Paul used for stock yards purposes and large amount of adjacent town
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above
Year ending Dec. 31 1908, gross, $337,559; net. $192,328; Interest on
bonds, $110,297; bal., sur., $82,031. Pres., Wm. Magivny; Sec. and
Treas., A. A. McKechnle. Office, South St. Paul, Minn.— (V. 75, p. 613.)

SAN FRANCISCO QAS & ELECTRIC CO.—See "Electric Railway Sec."

SEARS. ROEBUCK & CO.—ORGANIZATION.—Incorporated in New
York June 16 1906. Conducts retail mall order business In Chicago.
V. 83, p. 629, 41. Statement to New York Stock Exchange, showing prop-
erties owned, rights of stock, &c. V. 84. p. 1246; V. 90. p. 240.

STOCK.—Common stock, $40,000,000, all outstanding, as increased in
1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 1911;
par, $100. Preferred stock also preferred as to assets and cannot be
increased or mortgage (other than purchase money mortgage) created
without the vote of three-fourths of each class of stock. Entire
preferred stock or pro rata portion may be redeemed at 125. No dividend
shall be paid on common stock until $1,000,000 at least has been set aside
as surplus profits and not in excess of 4% until an additional $1,500,000 has
been set aside. V. 84, p. 1246.

In Nov. 1909 $750,000 pref. stock was canceled, $1,200,000 in all (original
issue $10,000,000) having been retired. V. 89, p. 925, 1286; V. 90, p. 714.

DIVIDENDS.—Pref.. 1K% quar. paid Oct. 1906 to Apr. 1911. both
lncl. On com., 1909, 4 H%: 1910, 7% (1 %%, Q.-F.); 1911. Feb.. 1 %%;
May, WiVo. Also April 1 1911 a 33 1-3% stock dividend, V. 92, p. 601.

REPORT.—Fiscal year ends Dec. 31. Report for year ending Dec. 31
1910 in V. 92, p. 391, showed gross sales, less goods returned, $61,329,792;
dlvs. on investments, $250,046; cost of purchases, all expenses, repairs, &c,
$54,819,962; div. on pref. (7%). $617,750; com. div. (7%), $2,100,000;
bal., sur., $4,042,126. For year 1909, gross sales, $51,011,536.

OFFICERS.—Chairman, R. W. Sears: Pres., Julius Rosenwald; V.-P.,
and Treas., Albert H. Loeb; Sec, John Higgins.— (V. 92, p. 601, 799.)

SIEQEL STORES CORPORATION.—ORGANIZATION.—Incorporated
In Delaware on June 18 1909 and took over,per plan, V.88, p. 1563, the Siegel,
Cooper & Co. of Chicago and Simpson-Crawford Co. and the Fourteenth
Street Store of New York. Common stock, $8,275,000; par, $100; pre-
ferred, see table. First dividend on preferred stock, 1 H%, paid Nov. 1

1909; 1910, 7% (quar.): 1911, Feb., 1 M%;May, 1 %%. First div. on com.,
2H%.paid Mch. 17 1910. V. 90, p. 714. Mtge. debt of three stores, $1,200,-
000. Office, 311 Sixth Ave., N. Y— (V. 90, p. 714; V. 91, p. 721.)

SILVERSMITHS CO.— (V. 87. p. 100; V. 90, p. 451. 1048. 1106.)

SIN6ER (SEWING MACHINE) MFG. CO.—ORGANIZATION.—
Incorporated In 1873 in New Jersey under special Act. Plants are located
at Elizabeth, N. J.; Kilbowie, near Glasgow; St. John, Que., &c. In
Jan. 1907 the Wheeler & Wilson Mfg. Co. was merged. V. 83. p. 276.

Stock, $60,000,000, having been Increased In Dec. 1900 by 200% stock
dividend and In June 1910 by 100% stock dividend, capitalizing surplus.
V. 71, p. 1224. 1273; V. 90, p. 1494.

Dividends— '03. '04 '05. '06. '07. '08. 1909. 1910. 1911
Since 1902 (%) 12 31 13 8 11 15 5-5-10 10 10-3-3-3 3,— ,—,—

Pres., Douglas Alexander; V.-P., Edwin H. Bennett. Office, 149
Broadway. New York.— (V. 83, p. 276; V. 90, p. 1494.)

SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION —
Incorporated In New Jersey. See prospectus, V. 69, p. 286; V. 70, p. 1099;
V. 71, p. 185, 545: V. 72, p. 779; V. 76. p. 659: V. 87, p. 352. Stock.
$3,300,000 preferred Is reserved for future requirements. See listing,
V. 70, p. 1200, showing properties, rights of preferred shares, &c; also
V. 72, p. 774- V. 78. p. 1177; V. 81, p. 1324.

DIVIDENDS (%)

—

f 1905. '06. '07. '08. '09. '10.

Common ^5&33 1-3stk. 5 5 4}4 5 3A»U
Preferred (.Full 7% quar. (Q-F) to & lncl. Apr. '11

In Dec. 1910 omitted quarterly div. on common, owing to damage, direct
and Indirect, from floods, some $800,000. V. 91. p. 1333.
REPORT.—Report for year ending Nov. 30 1910, given in V. 92, p. 721,

886. showed net above deprec'n, &c, $881,522; bond int., $210,000; div.
on pref. (7%), $469,000; div. on com. (3M%), $375,000; deficit, $172,478.
Total surplus Nov. 30 1910, $3,107,044. Pres., J. C. Maben: Sec. and
Treas., E. L. Morris, Birmingham, Ala.— (V. 92, p. 721, 876, 886.)

SOMERSET COAL CO.—ORGANIZATION.—Incorporated in Pennsyl-
vania Dec. 20 1901. V. 81, p. 1497. Coal mined In 1908, 1,424,266
tons. The Consolidation Coal Co. owns the $4,000,000 stock. V. 88. p.
1317; V. 78, p. 1272. Dividend, 2% . paid Feb. 1 1904; none since. Bonds,
see above. V. 78. p. 1272; V. 88, p. 382.

Report for year ending Dec. 31 1908 in V. 88, p. 1000. showed: Grose
earnings, $1,736,797; net, $340,370; other Income. $71,903: charges
$266,365; bal., sur., $145,914. Pres., C. W. Watson. Office. Baltimore
Md.—(V. 86, p. 725, 1341; V. 88, p. 382, 751, 1000, 1317.)

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union for
999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) and
stock guaranteed by rental 5% , payable A. & O. by Treasurer West. Union

SOUTHERN BELL TELEPHONE & TELEGRAPH CO.—ORGANIZA-
TION.—Incorp. in N. Y. in Dec. 1879. Controls "Bell" telephone system
In Southeast coast section of U. S., including Virginia, No. Car., So. Car.,
Georgia, Alabama, Florida and part of West Va. Total stations Oct. 31
1910, 293,988. V. 91, p. 1714. Stock auth., $30,000,000; outstanding,
$21,400,000, of which Am. Teleph. & Teleg. Co. owns $21,394,300. Divs.
6% yearly since 1906.

BONDS.—Of the 1st gold 5s ($50,000,000 auth. Issue), $10,000,000 have
been sold and the remaining $40,000,000 are reserved for extensions, ad-
ditions, &c, to an amount not exceeding the cash paid In on further issues
of stock, provided that, during the previous year, the company shall have
earned net at least twice the Interest charges of all bonds outstanding
during the year. A sinking fund of 1% of bonds Issued will be used yearly
to cancel bonds If purchasable at or under par. V. 91, p. 1714.

EARNINGS.—Earnings for calendar year 1910 (2 mos. estimated):
Gross, $6,000,000. against $5,230,666 In 1909; net after taxes. $1,700,000;
present interest charge, $500,000; bal., sur., $1,200,000.— (V. 91. p. 1714.)

SOUTHERN NEW ENGLAND TELEPHONE.— (V. 92, p. 398, 1029.)

SOUTHERN IRON & STEEL CO.— (V. 92, p. 61, 265, 730, 960.)

SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA-
TION.—Successor Sept. 24 1903, per plan V. 76, p. 216, 977, to Spring Val-
ley Water Works. V. 78. p. 827. Suit. V. 82, p. 574; V. 84, p. 577. In
Aug. 1906 an assessment of $3 a share was levied on the stock. V. 83, p.
327. 498. 704. Municipal plant voted Nov. 1908. V. 87. p. 136C.
The offer to sell was rejected in Jan. 1910. V. 90. p. 241, 113, 56.
Of the gen. gold 4s ($28,000,000 authorized Issue; Union Trust Co. of San

Francisco, trustee), $3,000,000 have been issued for Improvements and to
take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 were
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for
improvements. The unissued bonds are applicable for acquisitions and
improvements equal in cost to at least 85% of value of bonds. V. 78, p.
992; V. 81, p. 1726; V. 82, p. 164; V. 87, p. 1482.

DIVIDENDS.— \1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911.
Since '03 (per sh.)..f $1.89 $1.89 $1.26 $1 $2 $2 Mch.. 50c.

REPORT.—Report for calendar year 1909 in V. 90, p. 1295. In 1910,
total income, $2,898,963; net, $1,798,898; bond int., $714,360: deprec'n
and contingent funds, $430,000; divs. (2%), $560,000; bal., sur., $94,538.

OFFICERS.— Pres., W. B. Bourn; Sec, John E. Behan; Treas., Bank of
California. Office, 375 Sutter St., San Francisco.— (V. 92, p. 1114.)

STANDARD CORDAGE CO.—In liquidation. See issue of Oct. 1910
and V. 91. p. 1163. 1517, 1714; V. 92, p. 467, 601.

STANDARD GAS & ELECTRIC CO.—V. 92, p. 601, 960, 1037.

STANDARD MILLING CO.—ORGANIZATION.—Incorporated In New
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co.. per plan
In V. 70. p. 284; V. 71 . p. 185, and owns directly or through subsidiary com-
panies mills in Minneapolis, Duluth, West Superior, Milwaukee, Buffalo,
Syracuse and New York; total daily capacity, 47,000 barrels of flour. See
V. 75. p. 1252; V. 68, p. 873. 929; V. 09. p. 29, 1010; V. 71. p. 817; V. 84.
p. 697. Properties taken over May 11 1902. Incorporation of Hecker-
Jones-Jewell Milling Co., V. 84. p. 697, 752, 1372; V. 85, p. 923, 1082.

STOCK AND BONDS.—Stock, all outstanding, common, $4,600,000;
pref., 5% non-cum., $6,900,000. Of the 1st os, $2,278,000 Is reserved to
retire at par the $1,448,000 Hecker-Jones-Jewell 1st 6s and $539,000 North-
western Consolidated Milling 1st 6s (see V. 70, p. 283; V. 91, p. 1714)

.

In Dec 1910 anew mtge. for $12,000,000 was filed. V. 91, p. 1777.

DIVIDENDS— 1 '03. '04-'06. '07. '08. '09. 1910. 1911.
On preferred %/ 1 2 y'ly. 3 3 14 3 MApr., 1 H; Oct., 2 Apr., 2

REPORT.—Report for year ending Aug. 31 1910, with balance sheet, in
V. 91, p. 1159, showed income for year, $771,435; interest on bonds,
$159,517; div. on pref. stock (3%). $206,821: balance, surplus for year,
$405,097; total surplus Aug. 31 1910, $3,031,496.

OFFICERS.—Pres., Brayton Ives. 1st V.-P., A P. Walker; 2d V.-P.. W.
B. Sheardown: Sec. and Treas.. J. A. Knox. Office. 49 Wall St.. N. Y.—
(V. 87, p. 1092; V. 89, p. 781, 1071, 1222; V. 91, p. 877, 1159, 1714.)

STANDARD OIL CO.—ORGANIZATION.—This company was incor-
porated under the laws of New Jersey in June 1899 and took over from
liquidating trustees the properties of the former Standard Oil Trust organ-
ized in 1882 (V. 68, p. 1227; V. 69, p. 28; V. 83, p. 1293). In 1909 had
about 113 subsidiary companies, domestic and foreign, their total share
capital aggregating $229,963,195. See V. 88, p. 372; V. 85. p. 216, 790;
V. 83. p. 1293; V. 89. p. 1355. Also see V. 88, p. 808; V. 87, p. 1303,
170, 100; V. 86, p. 1046, 984, 289; V. 84, p. 808; V. 83, p. 1294; V. 91, p. 1388

.

Business consists In producing, purchasing, piping, refining and selling
petroleum all over the United States; also exporting same in Its own vessels
throughout the world. The country's total production of crude oil in 1905
was 135,000,000 barrels, but not over one-sixth of this, it was stated, came
from wells owned by the Standard Oil Co. and Its affiliated concerns. The
pipe lines and 18 refineries of the several companies. It was alleged, handled
In 1904 84% of the country's output of crude oil and produced 86H% of
the output of illuminating oil [Director Archbold said 70 to 75% of the
refined oil, V. 82, p. 809—Ed.] and about the same proportions of the other
finished products of petroleum. V. 82, p. 1105; V. 84, p. 1252.

In Nov. 1909 the lower Federal Court, in the Government suit, ordered the
dissolution of the company for violation of anti-trust laws. Appeal in
United States Supreme Court re-argued in January 1911. V. 83. p.
1233, 1293: V. 89, p 1416; V. 90, p. 1048, 1366; V 91, p. 1040. A favora-
ble decision was rendered in March 1909 on re- trial of the Gov't suit against
the Standard Oil Co. of Indiana on the charge of rebating. V. 88, p. 690.
DIVIDENDS.— / '98. '99. '00. "01. '02. '03. '04. '05-'09. '10 1911.

Since 1897 (per cent).] 30 33 48 48 45 44 36 40 y'ly 40 Mch, 15
1909 and 1910, March, 15'%; June, 9%; Sept.. 6%; Dec. 10%.
EARNINGS.—For last statement (for 1906) see V. 88, p. 790.

OFFICERS.—Pres., J. D. Rockefeller: Vice-Presidents, J. D. Archbold.
J. A. Moflett, C. M. Pratt and William Rockefeller; Treas., A. C. Bedford;
Sec, H. C. Folger Jr. Office, 26 Broadway, New York.
DIRECTORS.—J. D. Rockefeller, William Rockefeller, H.

J. D. Archbold, C. M. Pratt, O. H. Payne, H. C. Folger Jr., E.
C. W. Harkness, J. A. Moffett, A. C. Bedford. Walter Jennings, W. C-
Teagle, O. T. Waring and L.J. Drake.— (V. 91, p. 1635; V. 92, p. 122, 799.)

STUDEBAKER CORPORATION.—ORGANIZATION.—Incorp. in N. J.
Feb. 14 1911 and took over the Studebaker Bros, (carriage. &c) Mfg. Co.,
South Bend, Ind., and Everitt-Metzger-Flanders (automobile) Co. ("E. M.
F. Co.") of Detroit, Mich., and allied and subsidiary cos. Output of Stude-
baker Mfg. Co. in 1910, 107,000 vehicles, including 60,000 farm wagons and
47,000 other vehicles, carriages, business wagons, sprinklers, &c, and
some automobiles and about $500,000 worth of harness. E. M. F. Co.
marketed about 23.000 automobiles from March 1909 to Dec. 1910.
V. 92, p. 534, 602.

STOCK.—Common stock, $30,000,000; par $100; pref., sec table. Pref.
is redeemable at 125 in whole or part, on 3 months' notice, at 125 and accr.
dividends. Yearly beginning July 1 1912 a "special surplus account" equal
to at least 3% of the pref. stock at any time outstanding is to be set apart
out of net profits after payment of all accrued dividends to purchase and
cancel pref. stock at not exceeding 125. No mtge. can be placed or the
pref. stock increased except by consent of at least 75% in interest of each
class of stock given separately. No dividend on the common stock in any
year until at least Si, 000, 000 shall have been set apart for said "special
surplus account," and not more than 6% in any year until there shall
have been so set apart $2,500,000, either in cash or its equivalent or of
pref. stock theretofore acquired.

M. Flagler-
T. Bedford.
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

Date
Bonds

Sunday Creek—Sunday Creek Coal first mt?e gold assumed..
K & H C &Clst Mgguby Hock Vail RR red 110 after 1911
Cont Coal 1st M g gu by Hock Vail RR s f '05 red 110aft'12S
Collateral trust mortgage gold s I (other bonds text) .-Ce.c*

Swift & Co—Stock $75.000.000...
First mortgage 55.000.000 gold call since July 1910 CC

Symington (T H) Co—1st M conv s f bonds g red text_.Ce
Syracuse Ltg & Power—Coll tr M g red s f 105 Ta'
Syracuse Gas Co 1st M, g. guaranteed by Lighting Co _.

Syracuse Lighting Co first mortgage gold Ta.c*
Temple Iron—Stock §5,000.000 guaranteed (see text)
Mtge & coll tr bonds $15,000,000 g gu s f (see text)_.G.c*

Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth
Preferred stock 8% cumulative
Birmingham Ala Div con M g s f 1% not drawn Ce.c*
Tennessee Div bonds g s f 1 H% yearly not drawn Ce.c*
Tennessee Coal, Iron & RR gen mtge g $15,000,000_Un.c*
Alabama Steel. & Shipbuilding preferred 6% cum guar

First mtge gold guar s f reg red 110 since Jan 1907. .Ma
Cahaba first mtge 51,100,000 g gu s f red at 110 Ce.c*
Potter Ore 1st M $700,000 g guar jointly (text) s f H share

Texas Co—Stock $50,000,000 authorized.
1st M notes gold due 5300,000 y'ly red par c*
Convert bonds 520,000,000 gold call 105 after 1915 s f_.Eq

Underwood Typewriter Co—Common stock $9,000,000 auth
Preferred (as to assets and dividends) red 125

Union Bag & Paper—Pref stock (as to assets & div) 7% cum
First mortgage 55,000,000 gold red 105 sinking fund.Ta.xc*

Union El L& P, St Louis—1st M g (other bds text) __MSt.c*
Ref & extM $50,000,000 g red 110 begMay'18_Ba&MSt.xc*

1892
1901
1902
1905

1900
1910
1907

1901

1899

1887
1887
1901

1898
1892
1908

1910
1911

1905
1902
1908

Par
Value

0$ 1.000
1,000
1,000
1,000
100

500 &c
1.000

100 &c

1,000
100

1,000
100
100

1.000
1,000
1.000

1,000
1,000
1,000
100

1,000
1,000
100
100
100

1.000
1,000
1,000

Amount
Outstanding

Rate
%

When
Payable

Last Dividend
and Maturity

Places Where Interest and
I
Dividends are Payable

5283,000
2.822,000
2,046,000
3,695,000
75,000,000
5,000,000
900,000

5.506,500
2,500.000
2,500,000
2,500,000
636.000

32,529/198
124,500

3,997,000
1,107,000
7,082.000
440,000
730,000
892,000
325,500

27,000,000
3,000,000
See text
8,500,000
5,000,000

11,000,000
3,142,000
6,202,000
5.500,000

6 g
5g
5g
5g

7 In 1910
5g
6 g
5 g
5 g
5 g
6
4 g

4 In 1907
8
6g
6 g
5g
6
6 g
6 g
5g

See text
6 g
6 g

J &
J &
F &
J &Q—
J &

&
&

&
&
&Q—

.

Q—
3 &

Q-M
J &

31

DjDec
J July
Al Feb
J !July

!
Apr

J !July
J

i
July
July
Jan
June
July
July
Nov
Feb
Jan
Jan
July
Jan
Jan
Dec
Dec
Mch
Jan
Jan

1912
1951
1952
1944
1911

1 1914
1 1920
1 1954
1 1946
1 1951
5 1910
1 1925
1 1907
1 1908
1 1917
1 1917
1 1951
1 1911
1 1930
1 1922
1 1923
31'112
1 1912
1 1931

.Guaranty Trust Co, NY
J P Morgan & Co, N Y

do do
do do

1 % New York and Chicago
iN Bk of Rep: N Y & Chlo

jTrust Co of America, N Y
Guaranty Trust Co. N Y
!New York & Philadelphia

3% Guaranty Trust Co. N Y
do do

1% Office, Birmingham, Ala
2% do do

71 Broadway, New York
do do
do do

3% do do
do do
do do

Hanover Nat Bank, N Y.
}4% Checks mailed
21 ,Lawyers Tit Ins & Tr.NY

i

See text
4 in 1910

5g
5g
5g

Q^J jAc-r 1 1911
Q—J Apr 15 '11

J & JjJulv 1 1930
M & SjSept 1 1932
M & N ! May 1 1933

1%
1 % Check from Co's office

117 Battery Place. N Y
New York or St Louis
'New York

EARNINGS.—Combined profits of two cos. merged (after certain ad-
justments in view of consolidation) : In 1910, $2,474,629; in 1909, $2,124.-
586. Balance sheet at time of incorporation, V. 92, p. 534.

Pres., J. M. Studebaker —(V. 92, p. 534, 602, 960.)

SUNDAY CREEK CO.—ORGANIZATION.—Incorporated In New Jer-

sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio,
16.300; leased, 250); also leasing properties allied to the Hocking Valley
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co.
(owning together 59.500 acres In W. Va. and Ohio), for 39 years, assuming
all Interest charges for their first mtge. bonds, and the Buckeye Coal &
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000
yearly and royalty on coal mined. Total acreage leased, 84,100; owned,
16.300. In June 1908 the Hocking Valley Ry. divested Itself of ownership
of the company, the stock being transferred to the Central Trust Co. of
New York, to be held In trust and re-conveyed If commodity clause of
Hepburn law Is finally held to be unconstitutional. V. 87. p. 815. In May
1909 the Hepburn law was held to be Constitutional, but construed favor-
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged
control by Hock. Vail, to be illegal. V. 88, p. 1135. Federal indictment,
V. 91, p. 1265. Application to list, showing properties, &c, in V. 83, p.
160-2; see also V. 84, p. 100. Stock auth., $4,000,000; outstanding,
$3,751,200; par, $100.

BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer-
tificates of beneficial interest representing the entire $.(, 250,OOOCont. Coal
stock and $3,230,000 of the $3,250,000 Kan. & H. C. & C. stock, 512,000
of the bonds being reserved to retire the remaining $20,000 stock. A
sinking fund of $35,000 and Interest on all bonds previously retired will be
used to draw bonds by lot at par July 1 yearly.

In April 1910 gave Hocking Valley Ry. $2,445,000 5% debenture bonds
In payment of freight bills. V. 91. p. 1265.

REPORT.—For year ending Mch. 31 1909, V. 89, p. 221, showed: Net,
$610,675; int., Sink, fund, imp'ts, &c, $773,618; bal., def.. $162,942.

OFFICERS.—Pres., E. A. Cole; V.-P.. S. C. Gailey; Treas., Harry J.
Reese. Office. 44 East Broad St.. Columbus. Ohio.— (V. 91, p. 1265.)

SWIFT & CO.—ORGANIZATION.—Incorporated In Illinois April 1

1885. Has packing plants at Union Stock Yards, Chicago; at South
Omaha, Kansas City, East St. Louis. South St. Joseph, South St. Paul and
Fort Worth. V. 81, p. 1854.
STOCK.—Stockholders In 1906 purchased $15,000,000 new stock at par

and in 1909 $10,000,000. The stockholders on Jan. 5 1911 voted to in-
crease the stock from $60,000,000 to $75,000,000, the $15,000,000 new
stock being offered at par, payable on or before Feb. 4 1911. V. 92. p. 61;
V. 91, p. 1517. V. 88, p. 105. Divs. 1889 to 1894, incl., 8%; 1895 to
July 1898. incl., 6%; Oct. 1898 toApr. 1911, 7%. Bonds, see table.
REPORT.—Report for year ending Dec. 31 1910, with balance sheet, was

in V. 92, p. 116. In 1910 sales were "over $250,000,000," substantially
the same as in 1909: net over $7,359,175; divs. (7%), $4,200,000; added to
reserve fund, $309,3 75; bal., sur.. $2,850,000. Pres.. Louis F. Swift; V.-P.,
Edward F. Swift; Treas., L. A. Carton; Sec, F. S. Hayward. Office,
Chicago.— (V. 92, p 61, 116. 1114.)

SYMINGTON CO.— See Issue Jan, 1911.

SYRACUSE (N. Y.) LIGHT & POWER CO.—ORGANIZATION —In-
corp. in Conn. April 5 1907 and owns control of the Syracuse Ltg. Co., viz.:

$2,936,550 of its $3,000,000 com. stock and 5975,400 of its $1,000,000 pref.;
also all its $497,000 6% 10-year extension and improvement bonds of 1919
(52,500,000 auth.) and $1,000,000 20-year gold debenture 6s of 1927 (con-
vertible into Syracuse Ltg. Co. com. or pref. stock If legislation therefor is

obtained). V. 92, p. 1041. The bonds not owned are shown in table above.

STOCK.—Auth., $1,000,000: outstanding, $303,300; remainder sub-
scribed for by the United Gas Improvement Co. of Pniadelphia (which
owns control) and to be issued as required.

BONDS.—The collat. trust 5s (510.000,000 auth., $5,506,500 outstand-
ing) are secured by all the stock and bonds owned (see list above), the re-
mainder being reserved to acquire additional securities of the Lighting Co.
?early sinking fund of l"o of outstanding bonds, beginning May 1 1915,
including bonds alive in sinking fund: bonds may be drawn by lot at 105.
See application to list in full 1 i "Chronicle," April 29 1911.

EARNINGS.—For cal. year 1910, total income of Syr. L. & P. Co.,
5274,769; exp. and taxes, $1,689: int. on collat. trust bonds, 5264,691:
bal., sur.. $8,389. Earnings of Syr. Ltg. Co. for 1910, gross, 51,427,332:
net, $537,391; int., $327,060; divs., $200,000; bal., sur.. $10,331. In
1909, gross, $1,240,773; net, $468,987.

OFFICERS.—Pres., Randal Morgan; V.-Ps., W. H. Marshall and W. F.
Douthlrt; Sec, I. W. Morris; Treas.. Lewis Lillie.— (V. 91, p. 1401.)

TEMPLE IRON CO.—ORGANIZATION.—Incorporated in 1873 In Penn-
sylvania, and In Mch. 1899 purchased anthracite coal properties around
Scranlon, Pa. V. 69, p. 231. Controlled by Del. Lack. & W., Cent. RR.
of N. J., Reading Co., Lehigh Valley, Erie and N. Y. Susq. & West., which
guarantee both stock and bonds. V. 71, p. 1124, 1170; V. 78, p. 2015.

In Dec. 1910 the U.S. Circuit Court of Appeals held the company to be
organized In violation of Anti-Trust laws, but an appeal has been taken
to U. S. Supreme Court. V. 91, p. 1577, 1777. The dividend due Jan.
1911 was not paid owing to the litigation.
Bond ; are secured by stocks of properties owned and are subject to

call by sinking' lurid of 15 cents per ton on coal mined at 110 and interest:
they are guaranteed, but severally In different proportions, by the railways
above named. Bonds for $11,000,000 are reserved for additions. V. 71.
p. 1124. 1170; V. 75, p. 926.

OFFICERS.—Pres., Geo. F. Baer, Philadelphia, Pa.: V.-P. and Treas .

A. F. Law. and Sec. A. M. Bingham. Scranton, Pa.— (V. 91. p. 1577.)

TENNESSEE COAL, IRON & RAILROAD COMPANY.—ORGANIZA-
TION.—Owns steel rail mill, blast furnaces, coal mines, Iron mines, foun-
dries, &c. In Tennessee and Alabama. V. 70, p. 558; V. 84, p. 1179. In
July 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83, p. 42;
V. 84, p. 1179. In 1906 Term. Coal & Iron and Republic Iron & Steel cos.
Jointly purchased about 1,800 acres of Iron ore lands near Birmingham;
Jointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973.
On Nov. 30 1899 the Alabama Steel <S: Shipbuilding Co. plant was opened

at Knsley City. The plant has ten open-hearth furnaces of 50 tons each and
a capacity of 1,000 tons of steel billets and slabs dally, and Is leased to the
Tenn. Coal, Iron & Hit. Co., which guarantees Its $1,100,000 6% bonds,
of Which part In treasury, and $110,001) 6",', pref. stock. V. 70, p. 591.
The common stock, all owned by Tenn. Coal, Iron & RR. Co., carries con-
trol. V. 66. p. 1002, 1235; V. 67. p. 127. 801; V. 70, p. 1196; V. 72. p. 584.

In Nov. 1907 the United States Steel Corp. acquired all but about $225.-
000 of $32,541,000 com. stock, giving $11 ,904 76 In bonds for 510.000 stock;

V. 85, p. 1212, 12S2: V. 86. p. 730. In Dec. '09 U. S. Steel Corp. had expended
$6,500,000 for impts. and appropriated $7,000,000 additional; $3,887,079
expended in 1910. V. 89. p. 1673; V. 92, p. 735.

DIVIDENDS.—On common in 1887. 1%; In 1900, 6%; 1902 to 1904.
none: May 1905 to Nov. 1907, both incl., 1% quar.: none since.
BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $10,653,500 were re-

served for existing bonds bearing 6 and 7% Interest (of which $3,334,500 had
been issued in Dec 19 10) , and the balance for improvements. V. 72, p.876,
940, 989; V. 73, p. 86, 554. 1117; V. 77, p. 93, 2162; V. 80, p. 169. Loans
from U. S. Steel Corp. Oct. 31 1910. $10,167,708. V. 86, p. 730.
REPORT.—Net profits for 10 mos. ending Oct. 31 1910, after deprec'n,

&c. ($685,974), $3,005,691; other income, $158,402; int. on bonds, &c,
51,135.835; pref. div. (7%). $7,470; bal.. sur., $2,020,788. V. 91. p. 1778.
Balance sheet Oct. 31 1910, V. 92, p. 1030.
DIRECTORS.—George G. Crawford (Pres.), Elbert H. Gary. W. E.

Corey, W. B. Dickson, W. J. Filbert, Richard Trimble, Thomas Murray,
Frank H. Crockard. V.-P. and Gen. Mgr. Is Frank H. Crockard; Sec. and
Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec, Thomas Murray, 71
Broadway, N. Y.—(V. 90, p. 307; V. 91, p. 1778; V. 92, p. 1030.)

(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated In
Texas April 7 1902 and is engaged in the transportation, refining and dis-
tribution of petroleum and its products. Owns about 1.048 miles of pipe
lines reaching Texas, Oklahoma and Louisiana oil fields, 4 refineries at
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont),
and one building at Bayonne, N. J., tank steamers, barges, &c. V. 88,
p. 831; V. 86, p. 606; application to list, V. 91, g. 960.

STOCK.—Stockholders voted May 28 1910 to increase the authorized
stock from $18,000,000 to $36,000,000, of which $9,000,000 was distributed
June 30 1910 as a 50% stock dividend, and on March 4 1911 to Increase the
auth. stock from 536,000,000 to $50,000,000, at the discretion of the board.
V. 90, p. 1366, 1494, 1618; V. 91, p. 1578; V. 92, p. 467. Dividends, 12%
yearly to June 1910; Sept. 30 1910, 2 3^%: Dec. 31 1910, 2M%: 1911, Mch.,
2H%. and in June 1909 5?S extra and In June 1910 50% in stock and
other extras. See V. 91, p. 960.
DEBENTURES.—Stockholders March 4 1911 authorized $20,000,000

6% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there-
after at 105 as a whole or in blocks of at least 5100,000, and convertible Into
stock taken at 150 on any int. day up to Jan. 1915. Sinking fund begins
Oct. 1915. The debenture agreement forbids the mortgaging of the prop-
erty or extensions thereof. Surplus of quick assets is to be at all times equal
at least in value to 50% of principal of debentures.

Stockholders in 1911 had the right to subscribe for $12,000,000 of the 6%
debentures at par, payable 20% Mch. 25 1911, 30% June 15, 25% Sept. 15
and 25% Dec. 15 1911, or optionally in full at any time, the entire $12,000,-
000 having been underwritten or arranged to be sold. Of the remainder,
$3,000,000 are reserved to retire the serial 6% notes of 1910 (V. 91, p. 532)
and $5,000,000 for future purposes. V. 92, p. 398, 467, 597.

REPORT.—For year ending June 30 1910 (V. 91 , p. 963) , gross earning8

from sales, &c, $9,848,770; net, after Interest and taxes ($374,222), $3.-
911,793; insurance reserve, sink, fund and deprec'n, $1,248,921; divs.
(12%), $1,562,872; bal.. sur.. $1,100,000.

Pres., J. S. Cullinan, Houston, Tex.; V.-P., Arnold Schlaet, N. Y., and
E. C. Lufkln, Houston; Sec, James L. Autry; Treas., R. E. Brooks. N. Y.
Office, 17 Battery Place.— (V. 91, p. 1578; V. 92, p. 398. 467, 597, 666.)

TEXAS & PAC. COAL CO.—TRENTON POTTERIES—See page 169.

UNDERWOOD TYPEWRITER CO.—ORGANIZATION.—Inoorp. in
Delaware Mch. 8 1910 and took over New Jersey Co. of same name and in-
corporated branches, paying $3,550,000 cash and $8,500,000 common stock.
V. 90, p. 632. Manufactures "visible" typewriter. V. 86, p. 1359. Fac-
tory, Hartford, Conn. No bonds.
STOCK.—No mtge. without consent of 75% of each class of stock.

Entire voting power, now vested in common stock, to be vested in pref.
stock whenever two quarterly pref. divs. are in default. Out of net profits
annually before payment of divs. on common stock, $100,000 must be set
aside as "special surplus capital reserve" fund, and after 3 years used to re-
tire pref. shares at or under 125 and, if necessary, to pay dividends thereon.
No divs. in excess of 4% on common stock while this fund, in cash or pref
stock retired, is less than $1,000,000. V. 90, p. 788.
DIVIDENDS.—On pref., July 1 1910 to April 1 1911, 1 '4% quarterly.
EARNINGS.—For cal. year 1910, gross income, $8,712,024; net atfer

deprec'n, $1,007,824; pref. div (7%), $262,500; special surplus capital re-

serve, $142,406; balance, surplus, $002,918.
OFFICERS.—President, John T. Underwood; 1st V.-P., Chas. W. Hand;

2d V.-P. and Sec, A. Russell Ersklne; Treas., De Witt Bergen. Office,

241 Broadway, N. Y.— (V. 92, p. 799.)

UNION BAG& PAPER CO. (THE).—ORGANIZATION.—Incorporated
in New Jersey on Feb. 27 1899 as a consolidation. V. 68. p. 33. 430; V. 69.
p. 182; V. 71. p. 545; V. 82, p. 937; V. 84, p. 866; V. 86, p. 977; V. 88.
p. 1066: rights of stock. &c, V. 68, p. 675.
STOCK.—Com., $16,000,000; par, $100. Preferred, see table above.

DIVIDENDS.

—

(1899. 1900 to 1905. 1906. 1907 to Apr. '1 1

.

On preferred, per cent.. 1 3H 7 yearly. 6 M 4 yearly (Q.—J.)

BONDS.—As to bonds of 1905 ($5,000,000 auth.). see V. 80. p. 2402:
V. 81, p. 269. 564; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered from
3,600 upward are tax-free In New York In owners' hands. V. 91, p. 99.
Other bonds assumed, $240,000; purchase obligations, $488,333.
REPORT.—Year ending Jan. 31 1911, with bal. sheet, was in V. 92, p.

953, showing: Net earns , 51,038,112; Int. on bonds & notes, $197,135; div.
on pref. (4%). $440,000: sink. fund, deprec, &c, $231,732; bal., $169,245.
OFFICERS.—Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt

V.-Ps., J. A. Klmberly Jr., C. T. Elliott: Treas., E. S. Coleman Sec. C. R .

McMillen. Office, 17 Battery Place, N. Y.— (V. 92, p. 952, 1041.)

UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA-
TION.—Incorp. in Missouri in June 1902. V. 77, p. 40, 774. Does prac-
tically all of the electric-lighting business of St. Louis. Has a 10-year con-
tract with St. Louis Transit Co. to supply about 16,000 kilowatts and
contract to supply public city electric lighting till Sept. 1 1920. North
American Co. owns practically all of the outstanding stock. V. 80, p. 1000.
In Dec. 1907 Laclede Power Co. was purchased. V.85, p. 1522; V. 86, p. 200.
Statement showing properties, &c, sec V. 86, p. 1046; also V. 83. p. 269.
Securities— Date. Interest. Oulstand'o. Maturity.

Imp. L. H. & P. 1st M 5s(cash dep. to redeem these) $59,000 Apr 1 1930
Mo. El. Lt. & Power 1st M 1891 6 Q.-F. 600,000 May 11921
Mo. Ed. 1st cons. M.. $3,-1 1897 5 g. F.&A. 3,198,000 Aug 1 1927

198.000, gold c*j Int. In St. Louis or New York.
U. E. L. & P. 1st M. ($10,000,000 authorized Issue), sec table above.
Ref. & ext. M. ($50,000,000 authorized Issue), see table above.
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MISCELLANEOUS COMPANIES
{For abbreviations, &c. see notes on first page)

Union Ferry—Stock
First mortgage gold redeemable at 110 since Nov 1 1895..

Union Steel— First & coll mtge $45,000,000 g gu s f.-N.C&r
Union Stock Yards of Omaha—Stock $7.500,000

First mortgage $2,000, 000
Union Switch & Signal—Common stock, $4,500,000 autli...

Preferred stock ( see text)
First cons M ($29,000 due 1911, $27,000 In 1912)

Union Typewriter—Common stock
First 7% preferred stock cumulative
Second preferred stock 8% cumulative $6,000,000 auth
Notes redeemable at 101

United Bank Note Corporation—Common stock $5,000,000..
Preferred 6% cumulative $5,000,000 (also as to assets)

United Box Board—Stock $15,000,000 authorized
Gen mtge $2,750,000 g red par s f $50,000 yearly.. Ta.c*
Collateral trust bonds $1,750,000 redeem at par Ta.c*

United Cicar ManufacturersCo.—Common stock $15,000,000
Preferred stock (also assets) 7% cumulative $5,000,000

Ura'ted Dry Goods Cos—Common stock $35,000,000 auth...
Pref stock (also as to assets) 7% cum $15,000,000 auth

United El. Co. of N. J.—See "Electric.Ry." Section.
United Fruit—Stock $35,000,000 authorized

Serial debs (for Nipe Bay Co) gold redeem 103 since 1910.

.

Debentures gold $425,000 due yearly begin 1914 xc*&r*
Debentures g s f drawn 101 1-10 y'ly beg July '16.0B.c*&r*
Nor Ry of Costa Rica 1st M g red 105 s f & int guar. .OB.c*

United Gas Improvement Co (The)—Stock $55,520,700
United Shoe Machinery Corp—Common stock $35,000,000..

Preferred stock B% cumulative S15.000.000

Date
Bonds

1890
1902

1898

1910

1906
1906

1907
1909
1911
1900

Par Amount
Value \Outstanding

$100;
100 &c
1.000&C 1

100

50
50

1,000!
100]
100
100

5,000 &c
50
50

100
250 &c
100 &c

100
100
100
100

100
500 &c
500 &c
500 &c
1,000

50
25
25

$3,000,000
1,200,000

35,489,000
7,496,100
See text
See text

500,000
73,000

10,000,000
4.000,000
5,000,000
2,305,000
4,496,194
4.496.200

14,000,000
1,522,000
1,179,990

15,000,000
5,000,000

14,427.500
10.615,900

Rate
%

3 In 1910
5g

5 g
6 in 1910

When
Payable

See text
M & N
J & D
Q—

M

Last Dividend
and Maturity

See text Q—

J

See text Q—

J

5 g J & J
See text A & O
7 In 1910 A & O
8 in 19l0jA & O

5 IJ & J15
4 In 1910 O—

F

6 In 19101 Q—

J

6 g IJ & J
6 g IJ & J 15

Q—F
I
See text

7 in 19101 Q—

M

8 In 19101 Q—

F

7 in 1911 Q—

J

July 15 1910 1 h,

Nov 1 1920
Dec 1 1952
Men 1 '11 1 *5%

Apr lO'll 3%
Apr lO'll 3%
July 1911-1913
Oct 1 1907 3%
Apr 1 '11 3!^%
Apr 1 '11 4%
Jan 15 1913
Feb 15 '11 1%
Apr 1 '11 iy2 %

27, 058, 900i See text
1,280,000
4,250.000
1,500,000
672,000

55,502,950
28,599,350
9,502.350

5g
4H g
4M g
5g
8

See text
6 In 1910

Q—

J

J &
J &
J &
M &
Q—

J

Q-
O—

J

Jan 1 1926
Jan 15 1926
May I'll 1%
Mchl '11 1H%
May 1 '11 2%
Men 1 '11 15*%

Apr 15 '11,2%
June 1 1911-18
July 1 1923
July 1 1925
Sept 1 1915
Apr 15 '11 2%
Apr 15 1911 2%
Apr 15 '11 1H%

Places Where Interest and
Dividends are Payable

Company's Office, Bklyn
Corn Exchange Bk. N Y
New York Trust Co. N Y

Checks mailed
do

Fidelity Tit & Tr Co. Pitt
Check from Co's Office

do do
do do

Chase Nat Bank, N Y

Trust Co of America, N Y
do do

Check from Co's Office
do do

Checks mailed
do

Company's office, Boston
do do

Boston and London
Old Col Tr Co.Bos&Lond
Old Colony Tr Co, Boston
Philadelphia Office
Check from Co's office

do do

STOCK.—Total auth. issue $18,000,000: outstanding last accounts, $9,-
885,000 (par $100); $168,825 is reserved for exchange for outstanding
Missouri-Edison Electric stock. V. 85, p. 1007, 1466. In Sept. 1910 6%
dividends were being paid. V. 86, p. 1163.

BONDS.—In 1908 filed a refunding and extension mtge. for $50,000,000.
Of the bonds, $5,500,000 have been sold, $10,000,000 are reserved to
retire underlying bonds and the remaining $34,500,000 are Issuable for not
over 85% of cost of extensions and Improvements, on condition that the
net earnings shall have been 50% in excess of interest on bonds, Incl. those
proposed to be issued. V. 86, p. 232, 1163: V. 87, p. 1425, 1537.

EARNINGS.—Report for year ending Dec. 31 1909, with bal. sheet. In
V. 90, p. 301, 370. Year ending Dec. 31 1910: Gross, $3,371,520; net,
after taxes. &c, $1,604,309; int. on bonds, &c, $823,341; divs. (6%).
5593,100; bal.. sur., $187,868. Cal. year 1909, gross. $3,085,614; net,
$1,582,580.

OFFICERS.—Pres.. Alten S. Miller; First V.-P.. James Campbell; 2nd
V.-P., Breckinridge Jones; 3d V.-P., Festus J. Wade; Sec. and Treas..
H Spoehrer. New York office, 30 Broad St.—(V. 92. p. 1114.)

UNION FERRY.—Operates live ferry lines between N. Y. and Brooklyn,
19 ferryboats, real estate, &c. Fares increased, V. 87, p. 1517.

In 1910 requested city to make an offer for property. V. 91, p. 1715.
In 1909 $700,000 bonds had been purchased and canceled, reducing issue

to $1,500,000, and in Jan. 1910 $300,000 was acquired. V. 90, p. 114.

DIVIDENDS.— \ 1898. 1899. 1900 to Jan. '08. 1909. 1910.
Pereent .. ... f 3H 3 2 yearly. 3 3

Pres., J. D. Fairchlld; Sec. & Treas., Benj. J. Downer.— (V. 92, p. 730.)

UNION STEEL CO.—The United States Steel Corporation, which took
possession as of Jan. 1 1903. owns the entire $20,000,000 stock, guaranteeing
$45,000,000 of 5% bonds. See V. 75, p. 1359. 1150; V. 74, p. 100.

Plants at Donora and Sharon, Pa., with dally capacity as follows: 5 blast
furnaces, 2,500 tons; 24 open-hearth furnaces, 2,400 tons; 3 blooming, slab-
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, 7,000
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3.600 boxes; 2 sheet plants,
1 by-product coke plant (212 ovens), 1,000 tons.
Coking coal property in lower Connellsville district, 4,740 acresof coal and

810 acres of surface. Steam coal property on Monongahela River, 1,524
acres of coal and 179 acres of surface. Two modern steel ore steamers.
The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines

(leases), on the Mesaba range, estimated to contain 40.000,000 tons of ore.

BONDS.—The 1st and coll. 5s of 1902 ($45,000,000 authorized Issue.'
are guaranteed principal and Interest by the U. S. Steel Corp., and are
secured by all the property of the company, Including the Sharon Steel stock
acquired. They are subject to call since Dec. 1 1907 at 110 and Interest.
Of the bonds, $43,660,000 have been issued, of which $8,171,000 were held
alive in sinking fund on Jan. 1 1911, remainder are to be used to retire un-
derlying bonds and for future purposes. An annual sinking fund payment
of 2% of the amount of bonds outstanding. V. 75, p. 1150; V. 76. p. 107,
546. Guaranty, V. 76, p. 709.

Underlying bonds— Date. Interest. Outstanding. Maturity.
Sharon Steel Mtge. (1st on] 1901 5g J & D $239,000 June 1 1941

tube mill. 2d on other prop-
J

Subject to call at 105 to June 1 1911: there-
erty; J after at par.

Sharon Coke first mortgage../ 1901 5 g J & D 4 60,000 Dec. 2 1931
1 Subject to call since 1906.

—(V. 78. p. 1171. 1227: V. 83. p. 912: V. 91. p. 721.)

UNION STOCK YARDS OF OMAHA.—ORGANIZATION.—Incorpor-
ated in Nebraska In Dec. 1887. Owns about 200 acres of land at South
Omaha, covered with buildings. &c., to carry on business and other real
estate. In May 1903 It was voted to increase the stock from $6,000,000 to
$7,500,000, the new stock being distributed. It was understood, as a 25%
stock dividend. V. 76, p. 927: V. 83, p. 162. Cash dividends are paid 6%
yearly (Q.-M.). In Feb. 1911 negotiations were understood to be pending
for the sale of a new issue of $2,000,000 bonds for improvements, including a
water-works plant. V. 92, p. 530. Report for year ending Nov. 30
1909 in V. 90, p. 370, showed: Gross, $854,083; net, $589,287: deprec'n.
$100,000; divs. (6%), $449,766; bal., sur., for year, $19,521. Surplus
Nov. 30 1909. $332,172. Pres., R. J. Dunham: Sec. and Treas., J. C.
Sharp. Office, South Omaha, Neb.— (V. 90, p. 370; V. 92, p. 530.)

UNION SWITCH & SIGNAL CO.—ORGANIZATION.—Incorp. In Pa.
In 1882. Plant at Swlssvale Pa. V. 68, p. 471; V. 67, p. 738.

STOCK.—Pref. Is entitled to 6% ahead of common, then H% for every
1% on com. until 12% is reached; then both share alike. V. 84, p. 453.

Stockholders voted Dec. 14 1910 to increase the auth. common stock
from $2,000,000 to $4,500,000. Of the new stock, $1,500,000 was issued
as a 60% stock dividend and 5500,000 was offered to shareholders pro rata
at $75 per share, payable 525 each on or before Jan., March and May 10
1911. or optionally in full at any time, leaving S500.000 available for future
purposes, of which Si 00, 000 reserved for subscription bv employees. V. 91,
p. 1040, 1333. 1635, 1715; V. 92, p. 602.

DIVS. (since 1898)— 1 '99. '00. '01. '02. '03. '04-'06. '07-'10. 1911.
On preferred %\ 6 7 ^ 8 8 9 10 y'ly 12 y'ly 3,3,
On common %J 3 4 4 6 8 y'ly 12 y'ly 3,3,..,..

Also 60% in common stock in Jan. 1911 on both common and pref. stock.
REPORT.—Report for cal. year 1910, in V. 92, p. 593, showed: Gross,

$6,259,093; surp. over int., 51,231,507; divs. on com. (12%), $240,000; div.
on pref. (12%), 559,784. In 1909, gross, 52,625,133; in 1908, 52,123,543.

Pres., George Westlnghouse; Sec. and Treas., James Johnson. Office,
Swissvale, Pa.— (V. 91, p. 1635, 1715; V. 92, p. 593, 602 )

UNION TYPEWRITER.—Organized in 1893 In N. J.: re- Incorporated
In New York In May 1909. V. 88. p. 752, 1377; V. 89. p. 925. A combina-
tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing
Machine, American Writing Machine (Caligraph) , Monarch, Smith Premier
and Densmore Typewriter cos. V. 79, p. 1481. Decision, V. 84. p. 630.

DIVS.— 1'95. '96. '97. '98. '99. '00.'01.'02-'07.'08.'09.'10. 1911.
1st pref ._%} 77777777 y'ly 7 7 7 Apr..3H
2d pref ._%| 6 6 8 8 8 16 16 8 y'ly 8 8 8 Apr.. 4
Com stock%J .. .. .. ._ .. .. .. 6 y'lv Apr.,
NOTES.—Of the $2,500,000 5% notes of 1910, $195,000 have been re-pur-

chased and canceled. No lien on property while any are out. V. 92, p. 193 .

REPORT for year ending Dec. 31 1910. with balance sheet. In V. 92, p.
793, showing: Profits, $1,471,461: Int. charges, less int. ree'd, $132,174;
deprec'n, $208,524; div. on 1st pref. (7%), $280,000; div. on 2d pref. (8%).
$400,000; bal., $450,763.

Chairman. Clarence W. Seamans; Pres., J. W. Earle: Sec, Geo. K. Kll-
luly, 280 B'way, N. Y. Office, Jersey City, N. J.— (V. 90, p. 768. 855;
V. 92. p. 193. 730, 793).

UNITED BANK NOTE CORPORATION.—ORGANIZATION.—Incor-
porated in N. Y. Feb. 20 1906 and acquired, per plan V. 81, p. 1851. 1794.
practically all of the stock of the American Bank Note Co.

STOCK.—Stock outstanding, $4,496,737 each of common and Dreferred.
stockholders having In 1909 subscribed at par for $500,000 each of common
and preferred, payable In Installments to October 1909, the proceeds to be
used to build the new plant In Bronx Borough, New York. V. 87, p. 1609;
V. 88. p. 105: V. 92, p. 723. No lien shall be created or additional stock
issued without the assent of 80% of each class of stock.

DIVIDENDS on pref. stock, 1 'AYo quar., paid Julv 1906 to Apr. 1911,
incl.; on com., Aug. 1906 to Feb. 1911, both incl., 1% quar.
REPORT.—Report for cal. year 1910, in V. 92, p. 723, showed: Net

profits, $751,604; appropriations, &c, $145,000; div. on pref. stook (6%),
$269,735; div. on com. stock (4%), 5179,822: div on old stock out, $1,055;
bal., sur.. $155,992. Office, 70-72 Broad St., N. Y— (V. 92, p. 723.)

UNITED BOX BOARD CO.—ORGANIZATION.—Incorporated In New
Jersey on Oct. 27 1908. Successor March 1909 of United Box Board &
Paper Co., purchased per plan V. 87, p. 1163; V. 88, p. 298, 509.
PROPERTY.—The company owns (1) In fee, and (2) through ownership

of 90% of the $6,000,000 capital stock of the American Straw Board Co..
(1) Plants Owned in Fee.—Muncle, Ind.; Peoria, 111.; Benton Falls, Me.;

Rockport, Ind.; Thomson and Lockport. N. Y.: Mt. Carmel, 111.; Urbana,
O.; Watdron, 111.; Whlppany. N. J.; Eaton. Ind.; Fairfield, Me.: York-
town, Ind.; Wabash, Ind.

(2) Plants of American Slrawboard Co.—Anderson, Ind.; Kokomo, Ind.;
Clrclevllle.O.; Lima, O.; Tippecanoe, O.; Lockport, 111.; Wilmington, 111.;

Noblesvllle, Ind.; Chestertown, Md.; Dayton, O.: Piqua. O.: Tiffin. O.;
Quincy. 111.: Winchester. Va.: Norwich. Conn.
BONDS.—The outstanding funded debt Mch. 26 1910 was:

Underlying Hens due (average) 1917. $863,000
General mortgage 6% bonds, due 1926 .1,522.000
Collateral trust bonds, due 1926, secured by 10.259 shares of

American Strawboard stock (V. 84, p. 106) 1.179,990
The underlying Hens on 14 plants (see list. V. 75, p. 1308), viz.:
Traders' Paper Co.. N. Y., 6s, $200,000, due by Nov. 1919; Thompson

Pulp & Paper Co., N. Y., 6s, $200,000: Somerset & Kennebec Co., $283,000;
Wabash Paper Co., $200,000; Peoria Strawb. Co. 6s, $100,000, &c.
Amer. Strawboard Co. (V. 86, p. 477) has out $200,000 1st gold 6s, ex-

tended 5 years to Feb. 1 1916, int. paid F. & A. at International Trust Co..
Boston; it also assumed $50,000 Uncas Paper Co. bonds. V. 84, p. 107;
V. 83, p. 1541.
REPORT.—For year end. March 26 1910, In V. 90, p. 1294, showed

gross earnings, 5393,895; net after repairs. $115,857: earns, subsld. cos..
$33,089; Int.. $168,526; bal., def., 519,580. Status Nov. 1910, V. 91, p. 1518.
American Strawboard report, V. 92, p. 459.
DIRECTORS.—Sidney Mitchell (Pres.), Gustav Wuerst (S c. & Treas.)

Chas. C. Adsit (V.-P.), W.C. Staley (V.-P.) , Luther W. Bodman. Geo. J.
Marott, A. Albert Sack, Jos. E. Otis, J. M. Hopkins. Geo. H. Webster.
E. C. Bodman. W. H. Blnnian, Frederick Davenport and Lazard Kahn.
N. Y. office, 200 Fifth Ave.— (V. 90, p. 1294; V. 91, p. 1518, 1578.)

UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION.—In-
corporated in New York April 28 1906. Successor United Cigar Mfrs.
Owns entire stock of Stralton & Storm Co. and Llchtensteln Bros. Co.
and 5236.000 of $400,000 stock of Geo. L. Storm & Co. V 84. p. 802.
STOCK.—Common stock. 515,000,000 (par $100); preferred, see table

above. Pref. stock cannot be Increased or mtge. other than purchase-
money mtge. created without consent of three-fourths of pref. stock. Pref.
shall have no voting power except while default for at least two quarterly
dividends continues. A very large portion of the stock, but not a majority,
was In Jan. 1910 placed In a 5-years' voting trust. V. 90, p. 171.
DIVIDENDS.—On pref., 1 %% quar., paid Sept. 1906 to Mch. 1911. incl.

On com. 1909, 5% (incl. 1% extra); 1910. 6%; 1911, Feb., 1U%; May,
1%. V. 92, p. 961.
EARNINGS.—Report for year ending Dec. 31 1910, in V. 92, p. 392.

showed: Gross earnings, $2,332,318; profits, $1,166,809; other income,
5168,581; int. on loans and deposits, $78,588; div. on pref. stock (7%).
S350.000; div. on com. stock (6%). $900,000; net profits, $5,502.
OFFICERS.—Pres., Jacob Wertheim; Treas., Geo. L. Storm. Office.

1018 and 1020 Second Ave., N. Y.— (V. 90, p. 369; V. 92. p. 392. 961.)

UNITED DRY GOODS COMPANIES.—ORGANIZATION.—Incorpor-
ated In Delaware May 21 1909 and acquired control of the Associated
Merchants' Co.. which owns $4,500,100 of the $9,000,000 stock of the H. B.
Clallln Co., the business of James McCreery & Co. (23d and 34th Sts.)

,

Stewart & Co. of Baltimore (formerly Posner Bros.) , 2,000 shares ($200,000)
of the $250,000 common stock of C. G. Gunther's Sons (furs), New York
(V. 90, p. 773); J. N. Adam & Co. of Buffalo, New York, and $2,400,-
000 of the 53,000,000 debenture bonds, 52.000.000 of the $3,000,000
Income bonds and 800 of the 1,000 shares of stock of the O'Neill-Adams Co.
(a consolidation of H. O'Neill & Co. and Adams Dry Goods Co.); also
purchased outright the stores of Hahne & Co. of Newark, N. J.; N. J. Powers
Mercantile Co of Minneapolis, the William Hengerer Co. of Buffalo, N. Y.,
and Stewart Dry Goods Co., Louisville. In June 1910 acquired control of
Lord & Taylor Co., V. 91. p. 42. In Jan. 1911 President Claflin personally
purchased a controlling interest In Scruggs, Vandervoort & Barney Dry
Goods Co. of St. Louis, V. 92. p. 193.
STOCK.—Of the stock. $10,000,000 each of com. and pref. was issued at

once, the remaining $25,000,000 com. and $6,000,000 pref. stock being issu-
able for cash at not less than par and 120 respectively (except $1,000,000
pf. which in Oct. '10 had been subscribed for by employees of the companies
at par, of which $615,900 paid In full) or in exchange tor Associated Mer-
chants' Co. stock on equitable terms. Of the com. stock. $1,350,000 was
sold at par, $9,813,100 had been Issued to Julv 1910 In exchange for Assoc.
Merchants' stock, $ for $, additional stock being Issuable on the same basis,
and $3,264,400 was subscribed by stockholders at par. pavable bv Aug. 1

1910. to purchase control of Lord &, Taylor Co. V. 91 , p. 42, 158.
*

No bonds can be Issued without the consent of *A of each class of stock.
DIVIDENDS.—On pref., Sept. 1 1909 to Mch. 1911, 1 fi% Quar. On

common stock Nov. 1 1909 to May 191

1

,2% quar. (8"„ yearly) . V.92,p.961

.

REPORT for half-year ending Jan. 15 li)ll was in V. 92. p. 392.
Pres.. John Claflin, 224 Church St.. N. Y.— (V. 92. p. 392, 799. 961.)

UNITED EL. L. & POWER CO.. N. Y.—See Consolidated Gas.
UNITED FRUIT CO.—ORGANIZATION.—Incorporated In N. J. on

March 30 1899 to carry on tropical fruit business.
Official statement, V. 69, p. 854. Properties owned, see reports V. 71.

p. 1011. 1020; V. 73. p. 1060, and V. 77. p. 2096: V. 79. p. 2475: V. 85.
p. 1281; V. 74. n. 1095; V. 75. p. 621; V. 89. p. 1351; V. 91. p. 878. Northern
Ry. of Costa Rica, 347 miles, see V. 71 , p. 1067; V. 80, p. 223; V. 81, p 614
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

U SCast Iron Pipe & Foundry Co—Com stk $15,000,000 auth
Preferred stock 7% non-cumulative
American Pipe & Foundry first mtge SI. 500,000 sink fund

United States Envelope—Common stock $1,000,000
Preferred stock 7% cumulative $4,000,000
First M $2,500,000 g part clue yrly red 104 beg Dec'19.0B.c*
Debentures gold last installment red at 101 (V74, p. 385)..

United States Express—Stock
U S Industrial Alcohol—Pref stk 7% cum guar red text
United States Leather—See Central Leather Co
United States Motor—Common stock $15,000.000 ..

Preferred 7% cumulative $15,000,000 authorized. ._
U S Realty & Improvement—Stock $30,000,000 auth N
Debentures $13,506,000 g conv to July 1 1908 red 105.N.C*

U S Reduction & Refining Co—Common stock $6,000,000..
Preferred (also as to assets) 6% non-cumulative $4,000,000
First mortgage gold red 110 sinking fund (see text) N.c*

United States Rubber—Common ($25,000,000 authorized)..
First preferred ($40,000,000 authorized) 8% non-cum
Second preferred ($10,000,000 authorized) 6% non-cum..
Coll trust sink fund mtge $20,000,000 gold red 105. .Ce.c&r
General Rubber deben $9,000,000 guar p & i red 105

U S Smelting, Refining & Mining—Common stock$37,500,000
Preferred stock 7% cumulative $37,500,000

United States Steel Corporation—Common stock$550,000.000
Preferred stock 7% cumulative $400,000,000
Coll trust mtge/redeemable at 115 sf (see text) Us.c'&r

$304,000,0001not redeemable s f (see text) c* &r
"Sink fund" coll tr 2d M $250,000,000 g red (text) . Us.c* &r

Date
Bonds

Par
Value

1898

$100
100

1908
1902-4

100
100

1,000
1.000
100
100

100
100
100

1904 1,000
i 100
I 100
i 1,000

100
100
100

1908 1,000 &c
1905 1,000 &c

' 50
50

100
100

l,000&cl
1901 l.OOO&c]
1903 I 500 &c

Amount
Outstanding

$12,106
12,106

888
750

3,750
1,950

25.
10,000
6,000,

10,810
10,071
16,162
12,000
5,918
3,945
1.592

25,000
39,824
9.965

18.000
6,000

17,555
24.316

508,302
360,281

274.412
190,777

300
300
456
000
000
000
000
000
000

Rate

See text
See text

6

See text
5g
5g

6 In 1910
7

,000
,800|See text.
,80015 in 1910
,000 5g
,800 See text
,800|See text
,000 6 g
,000^2 In 1900
400 8 in 1910
,000 6 in 1910

6 g
4H

4 In 1910
7 in 1910

500 See text
10017 in 1910

1/ 5g
000,1 5g
500 1 5 g

000
000
150
000

When
Payable

Q—

M

Quar
J & J

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

M & S
J & D
F & A
M & N
Q—J 15

Q—

F

Q—

F

J & J
Q—

J

Q—

J

J & J

Q—

J

Q—

J

J & D
J & J
Q—

J

Q—

J

Q—

M

Quar
Various

do
M & N

D?c 1 1907 1% Office, 71 Broadway,N Y
Mch 1 '11 1H%! do do
July 1 1928 Chattanooga, Tennessee

May 10 11 \y Old Colony Trust Co. Bos
Dec 1 1911-1934, do do
Feb 1912 do do
May 15 '11 3% Office. 2 Rector St. N Y
Mch 15 '11 \K%

MaylO'U.l
May 1 1911
July 1 1924
July 1903
Oct 1 '07 1

July 1 1931
Apr 30 '00

Aor 29 *11

Apr 29 '11

Dec 1 1918
July 1 1915
Apr 15 Ml
Apr 15 Ml
June 29 '11

May 29 '11

Apr 1 1951
Apr 1 1951
Apr 1 1963

K%
IK

1%
H%
1%
2%
114

1%
IK
1M
IK

Checks mailed
Office 111 Broadway,N Y
Checks mailed

do
Baruch Brothers, N Y
Office 42 Broadway, N Y

do do
do do

Central Trust Co, N Y
First National Bank, N Y
Checks mailed

do
Office Empire Bldg. N Y

do do
J P Morgan & Co, N Y

do do
do do

In June 1907 the outstanding $3,500,000 Nipe Bay common stock was
acquired, per plan V. 84, p. 1057; first dividend, 4%, paid Sept. 15 1910.
V. 91, p. 41. The Nipe Bay Company has outstanding $2,000,000
preferred stock and $3,500,000 of first mortgage 5-year 6% gold coupon
notes, due June 1 1914, and $1,600,000 6% 10-yr. debentures due June 1

1917. (Report for year 1909-10. V. 91, p. 1251.) V. 88, p. 454, 569;
V. 82. p. 1382; V. 81, p. 215. 1378. Of deb. 6s of 1907. ($4,000,000 auth.),
$2,400,000 reserved for future requirements.

STOCK.—In Nov. 1910 sold $2,459,900 new stock at par, raising the
amount outstanding to $27,058,900. A cash div. of 10% was declared,
applicable to same. V. 86, p. 1474; V. 87, p. 101, 170; V. 89, p. 1000
V 91. p. 731, 878, 1265.

DIVIDENDS.— lOct. 1899. 1900. 1901. 1902 to Jan. '07. Since
Percent J ZVi 10 8 7 yearly 2 quar-
Also from accum. surp. Aug. 1908, Nov. 1909 and Nov. 4 1910 each 10% .

DEBENTURES.—The4H% gold debentures dated Jan. 1 1909 and 1911
($4,250,000 and $1,500,000 total issues, respectively) have annual sinking
fund payable July 1 from 1914 and 1916, respectively, which will retire one-
tenth of the issues yearly, the bonds to be called therefor at 101 If not pur-
chased at a lower price. They are to be secured by any new mtge. placed
on the property. V. 87, p. 1609, 1538; V. 91, p. 1635.

REPORT.—Report for year ending Sept. 30 1910, V. 91, p. 1443, 1458.
Fiscal Net Other Int. on Dividends Balance,
Year— Earnings. Income. Bonds, &c on Stock. Surplus.

1909-10.. .$5,912, 294 $640,282 $260,583 * (8)$1 ,877,472 $4,414,521
1908-09... 3,871,833 516,817 220,771 '(8)1,707,042 2,460,837

•Also from accum. surp. Aug. 1908, Nov. 1909 and Nov. 1910 each 10%.
DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.),

Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec), John S. Bartlett.
Reginald Foster, Francis R. Hart, K. K. McLaren, Wm. S. Spauldlng,
James J. Storrow, Henry O. Underwood, Eugene W. Ong, William New-
some and Crawford H. Ellis. General offices, 131 State St., Boston, Mass.— (V. 91, p. 878, 1265, 1391, 1443, 1458, 1635.)

(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 In Pa.; re-
organized in 1885. Charter is perpetual and business is the building, leas-
ing and operating of gas works (see list in 1900, V. 70, p. 1000, 944). See
list and capitalization of operating companies in V. 79, p. 498, and editorial
p. 478; V. 79, p. 2090; V. 80. p. 2342; V. 81, p. 977, 1727; V. 82, .p 1160,
1444; V. 83, p. 42, 499, 1123, 1360, 1541; V. 84, p. 107, 164, 395, 936, 1112;
1253.1304,1373; V. 85, p. 44; V. 89, p. 1000; V. 90, p. 1682; V. 91, p. 219.

STOCK.—Increased in 1906 from $36,725,000 to $45,900,250 and In 1909
to $50,473,350; in 1910 to $55,520,700. V. 89, p. 1600; V. 88, p. 1201.

DIVIDENDS.—Since 1888 8% per annum, payable quarterly. In Jan.
1896 paid extra 15% in convertible scrip: also 10% extra March 1 1910 in
•crip convertible Into stock to June 30 1910. V. 89, p. 1600, 1546.

REPORT for 1909, in V. 90, p 1236. In 1910: Net profits, $7,079,053;
divs. (8%). $4,338,872; sink, fund to retire Phila. Gas Works invest., $725,-
500; bal., sur., $2,014,681 . Phila. gas lease, V. 84, p. 1304; V 85, p. 44.

DIRECTORS.—C. A. Griscom, Samuel T. Bodine, Rudulph Ellis, Randa 1

Morgan, William Wood and Morris L. Clothier. Pres., Thomas Dolanl
V.-P. and Gen. Mgr., Samuel T. Bodine: 2d V.-P. and Gen. Counsel, Randal
Morgan: 3d V.-P., Walton Clark: 4th V.-P. and Treas., Lewis Lillle: Sec,
W. F. Douthlrt. Broad and Arch Sts., Philadelphia.— (V. 92, p. 602.)

UNITED SHOE MACHINERY CORPORATION—ORGANIZATION.—
Incorporated In N. J. V. 80, p. 1862. Properties, V. 68, p. 333, 430;-
V. 74. p. 430; V. 75, p. 851; V. 77, p. 255; V. 80, p. 1486; V. 91, p. 878

STOCK.—The pref. Is entitled in the event of dissolution to $35 per $25
share and all accrued dividends In preference to the common stock.

In Sept. 1910 $1,500,000 common stock was Issued to purchase assets of
Wonder Worker Machinery Co. V. 91, p. 878, 965, 158; V. 92, p. 193.

DIVIDENDS

—

11905 1906 1907 1908 1909 1910 1911
Oncommon %} 2 8 8 8
Extra cash J ..
Extra stock .. _. 25
EARNINGS.—Report for year ending March 1

showed: Earnings for year and Increase In value

8
2

10

1124. Properties.
DIVS.— 1 '99. '00.

On pref -%\\K 3H
On com.%J
On pref. in 1909,

8 2, 2,
4 in July

10 in July

1910. In V. 90, p. 1611.
of stock of other cos.,

$5,640,468: dlvs., $2,941,445; bal., sur., $2,699,023. Earnings of United
Shoe Mach. Co. were $5,640,522; dlvs. paid, $3,013,388.
DIRECTORS.—Sidney W. Wlnslow (Pres.), Geo. W. Brown (V.-P.),

Frank L. Babbott. William Barbour (V.-P.), Louis A. Coolidge (Treas.),
Edmund Le B. Gardner, J. H. Hanan, E. P. Howe. E. P. Hurd (V.-P.),
G. E. Keith, J. C. Kilham. R. Matz, Robert Treat Paine 2d, W. F. Robin-
son (V.-P.). Chas. G. Rice, A. R. Turner, Samuel Weil, J. H. Connor,
Henry B. Endlcott, Frank Wood, William Woodward. Sec. Is Louis H.
Baker of Boston, Albany Bldg., Boston, Mass.— (V. 92, p. 666, 961.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.—ORGANIZA-
TION.—Incorp. In N. J. March 13 1899, V. 81, p. 233; V. 69, p. 757; V. 71,

rights of stock. &c. V. 85. p. 157, 1522.
"01. '02-'03.'04.'05.'06.'07. '08. '09. '10. 1911.

4 yearly 4*4 8 7 7 3H 514 6 Mch. 1M14 4 None. None. None. None.
July 2, l%% out of reserve for additional working

capital (delayed by suit from Sept. 1908); Sept., \K\ Dec, 1 K; In 1910,
March and June, 1 K% each; Sept., 1 14%; Dec, 1 14%. V. 91, p. 468.
REPORT.—Report tor the year ending May 31 1910, with balance sheet.

In V. 90, p. 1674, showed: Total Income, $703,292: Int. on bonds. $90,000
reserves, $66,900; prev. surplus, $164,1 20; transferred from reserve to work-
ing capital, $200,000- pref. dlv. (7%), $875,000; bal., sur., $35,512.
OFFICERS.—Pres., George B. Hayes; Vlce-Pres., Geo. J. Long; 2nd

V.-P., L. R. LeMolne; Sec. and Treas., B. F. Haughton, 71 Broadway.
DIRECTORS.—Geo. B. Hayes. Colgate Hoyt, A. C. Overholt, B. F.

Overholt, E. C. Fuller, A. N. Brady, George J. Long, P. J. Goodhart.
D. Giles. W. T. C. Carpenter, B. F. Haughton. N. F. Brady, John Arthur
Hayes and L. R. Lemolnc.— (V. 90, p. 1674; V. 91, p. 468.)

UNITED STATES ENVELOPE.—Incorp. In 1898 In Maine. V. 66, p.
1003. Capacity 1908 over 20,000.000 envelopes dally. V. 87, p. 1360.
DIVS. on\'98. '99. '00. '01. '02 to "05. '06. '07. '08. '09. '10. 1911.
prct.%/ 2 7 7 514 5 yearly. 5H 6 6 9 K 8 To May, 5

Dividends above in i»o!) and 1910 include 3%% and I %, respectively , on
accumulations, and In May 1911, \'A"U, leaving 8% due. V. 92, p. 799.
BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000

authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908
$2,000,000 were sold (falling due $50,000 yearly from 1910tol924, $100,000
from 1925 to 1929 and $150,000 from 1930 to 1934, Incl.) for refunding about
$1,100,000 bonds, build new factory, capital, &c V. 87, p. 1360, 1163.

REPORT year ending Dec. 31 1910, with bal. sheet, V. 92, p. 592,
showed: Net profits, $751,971; int. on bonds, &c. $102,988; pref. div. (8%),
$300,000; depreciation, $75,887; bal., sur., $273,096. For 6 mos. ending
Dec. 31 1909, net, $335,913, and for year ending June 30 1909, $642,182.
OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. O.

Day; Sec, W. M. Wharfield, Springfield, Mass.— (V. 92, p. 592, 799.)

UNITED STATES EXPRESS.—An "association" organized under the
laws of New York State in 1854; not Incorporated. Operated Dec. 31 1907 on
30,410 miles of railroad In the United States and Canada and 261,186
miles of sea lines. U. S. Realty Co., V. 81, p. 269, 564, 977; V. 88. p. 382.

In Aug. 1908 obtained contracts over 15.000 to 16.000 miles of railway
of the Rock Island system, about 5,000 miles of which was already operated.
V. 87, p. 484. V. 88, p. 382. Committee, V. 87, p. 756; V. 89. p. 48.

DIV'DS— / '96 to '00. '01. '02 to May '07. '07. '08. 1909. '10. 1911.
Since 1895 %\ 3 yearly. 3 H 4 yearly. Nov.3 4 5 (2 &3) 6 i ay, 3

Report for year ending June 30 1910 in V. 91, p. 1384, showed, gross
earnings, $17,680,237; net, after Int., &c, $408,066; other income, $387,824:
dividends (6%). $600,000; bal., sur., $195,890.— (V. 92, p. 1041.)

U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Incor-
porated in West Virginia Oct. 17 1906 and owns stocks of Wood Products Co.
and Republic Distilling Co., manufacturing denatured and industrial alco-
hol, &c. V. 84, p. 343. The Distilling Co. of America (controlled by the
Distillers' Securities Corporation) owns $6,001,000 of the $12,000,000 com-
mon stoclc and guarantees the pref. dividends for term of charter ending
Oct. 17 1956. Application to list, V. 92, p. 1106.

STOCK.—Common, $12,000,000; par, $100. Non-voting 6% cum. pref..
see table. Pref. stock cannot be increased without the consent of 2-3 of
each class of stock. Pref. stock may be redeemed on any dividend date at
125 and accrued dividends. No mortgage without the consent of at least
2-3 of pref. stock.

BONDS.—Only bonds of constit. cos. are $1,600,000 Republic Distilling
Co. 10-yr. s. f. gold 7s, due Mch. 1 1915, $100,000 to be red. yrly. Sept. 1.

REPORT.—Report for cal. year 1910 in V. 92, p. 393, showed: Net
profits. $654,077: pref. divs. (7%), $420,000: balance, surplus, $244,077.
OFFICERS.—Pres., F. M. Harrison; Sec. and Treas., James P. MoGov-

ern.— (V. 92, p. 1041, 1106.)

UNITED STATES LEATHER.—See Central Leather Co.

UNITED STATES MOTOR CO.—ORGANIZATION.—Incorp. in N. J.
In Aug. 1908 as International Motor Co.; name changed in Dec. 1909 and
took over the Maxwell-Brlscoe Motor Co., Tarrytown, N. Y.; Columbia
Motor Car Co., Brush Runabout Co., Alden-Sampson Mfg. Co., Dayton
Motor Car Co.; Courier Car Co.; Gray Motor Co.; Briscoe Mfg. Co. and
Providence Engineering Works. V. 90, p. 1177, 1494, 1618, 1682; state-
ment Sept. 1910, V. 91, p. 868. Output capacity. 53.000 automobiles
per annum. Decision on Selden patents, V. 92, p. 123; V. 91, p. 468.

Div. on pref.. May 1910 to May 1911, \%% quar. No bonds or mtge.
REPORT.—Report for year ending July 31 1910 with bal. sheet was in

V. 92, p. 953, showing: Net income from operations of the various oos. for
periods varying from 3 to 9 mos., $2,765,006; reserves for deprec'n, &c,
$123,947: 2 quar. divs. (Zy%), $258,729; bal., sur., $2,382,330.

Pres., Benjamin Briscoe: Treas., Carle Tucker; Sec, F. D. Dorman.
Office, 3 West 61st St , N. Y — (V. 91, p. 394, 468, 868; V. 92, p. 123. 953.)

UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA-
TION.—Incorporated In N. J. on May 26 1904 and In May 1906 had acquired
per plan in V. 78, p. 2019, $32,750,200 of the $33,198,000 com. stock and
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc-
tion Co. See list of assets, &c, in V. 80, p. 2340; also statement to N. Y.
Stock Exch., V. 75, p. 1200. See V. 77, p. 297, 953, 2103. 2396; V. 78, p.
51; V. 82. D. 1274: report, V. 86, p. 1465; V. 85, p. 1344, 1406; V. 90. p.
307, 633. Owns $403,300 of $2,000,000 Alliance Realty Co. V. 81. p.
1798: V. 82, p. 1209; V. 83, p. 822; V. 90, p. 1422.

SECURITIES.—Of the stock $13,506,000 Is reserved for conversion of

the bonds. No general mortgage can be made without first securing the
debentures by mtge. In Feb. 1910 the company had purchased $1,284,000
of the debentures, reducing the amount to $12,000,000. V. 90. p. 241, 378.

DIVIDENDS— 11907. 1908. 1909. 1910. 1911.
Percent \ 4y 414 4)4 5 lX.Ui,— ,

—

EARNINGS.—For 10 mos. ending Feb. 28 1911, gross profits, $2,247,648;
agst. $2,144,644 in 1909-10; net, $1,863,220, agst. SI, 786,223 in 1909-10;
deb. int., 5500,000; divs., 9 mos. (3'4";i, $606,105; bal., surp., $757,115.

REPORT.—Report for year ending April 30 1910, with balance sheet-
was In V. 90. p. 1422, showing: Total profits. $3,621,730; operating exp-
and taxes, $558,922; Int., deprec'n. &c. $855,608; net earnings, $2,207,200;
Int. on debs., $642,800; dlv. (4K%), $767,733; bal., sur.. $796,667.

DIRECTORS.—F. A. Vandenlp, H. S. Black, C. M. Schwab, P. A. Val-
entine, John W. Gates, Charles G. Gates, James H. Post, Edwin Hawley,
Wm. A. Merrlman, Stephen S. Palmer, R. G. Babbage Harry Bronner.
Paul Starrett, Frank A. Vanderllp and Wm. F. Havemeyer, W. H. Chese-
brough, John D. Crlmmlns, C. W. Poillon and B. M. Fellows. Pres.,
H. S. Black; V.-P's, R. G. Babbage, W. A. Merrlman. W. H. Chesebrough;
Sec, R. G. Babbage; Asst. Sec, C. G. Dalley; Treas., B. M. Fellows: Asst.
Treas., H. O. Winsor Jr. Office, 111 B'way, N Y.— (V. 92, p. 468, 799.)

UNITED STATES REDUCTION & REFINING CO.—Incorp. In N J-
May 31 1901. Operates in Cripple Creek District, Col. V. 88, p. 747.

DIVID'S.— 1901. 1902. 1903. 1904. 1905. 1906 & 1907. Since
Preferred, % ..% iy 6 6 None \y 6 y'rly (1 y qu.) None
Common % 3 3 None since

BONDS.—Of the bonds $1,058,000 of the $3,000,000 Issued had In Jan.
1911 been redeemed and were held alive In the sinking fund and $350,000
canceled. V. 81. p. 1855: V. 82, p. 165, 391: V. 74. p. 882.

In April 1911 it was stated that unless conditions Improved, Interest pay-
ments on bonds might be delayed. V. 92, p. 954.

United Stales Smelting Co., whose stock and $291,000 of whose $600,000
bonds arc owned, defaulted on 1909 to April 1911 coupons. V. 90. p. 695.

REPORT for cal. year 1910 in V. 92, p. 951, showed: Net earnings, $83,-
520; charges, 5159,000; bal., def., 575,180. Pres., J. D. Hawkins: Sec. and
Treas., Spencer Penrose. N. Y. office. 111 Bway.— (V. 92, p. 954.)

UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.—
Organized under laws of New Jersey In April 1892 for the manufacture of

rubber boots and shoes, &c V. 55. p. 1039: V. 56, p. 539: V. 71, p. 545.
In Sept. 1908 purchased the stock of the Boston Rubber Shoe Co.; see V. 67,
p. 905: V. 67, p. 691, 738, 802. 905; V. 82. p. 575. 1501. English sub-
sidiary, Wm. Symington & Co., Ltd., V. 83, p. 629. As to arrangement
with Inter-Continental Rubber Co., see V. 84, p. 1214. 1252. In Dec. 1909
purchased $1,977,400 of the $2,000,000 Revere Rubber Co. stock at $200
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

United States Steel Corp— (Concl)—Bonds of Cos. Controlled—
Illinois Steel non-convertible debentures "A" and "B" _c*
Union Steel Co—See second page preceding
St Clair Furnace first mtge gold guar $100,000 yrly.PPi.c*
St Clair Steel first mtge g guar 5100,000 due yearly. UPi.c*
Clairton Steel mtge gold p & 1 guar due $500,000 yrly.UPi
Clairton Land first mtge due $100,000 yrly begin Aug 1915
St Clair Terminal RR first mortgage
Elgin Joliet & Eastern first mtge ($10,000,000) gold.Xe.c*
Chicago Lake Shore & Eastern 1st M guar red 110 in 1919
Duluth & Iron Range first mortgage Mp.c&r
Second mortgage currency red at 105 $5,000,000- -Ce.c*

Union RR first mortgage
Duquesne equipment trust
Mifflin equip trust due $120,000 yrly Aug beginning 1921

Monongahela Southern first mortgage guaranteed
Connellsvllle & Monongahela
Johnson Co of Penn 1st M part red 105 Sept 1 yearly.. Us.

c

Amer SS 1st M g gu p & i end s f (V 74, p 1146) IC.c&r
Pitts SS mtge sink fund redeem at par (V 75, p 1305)
H C Frick Co mtge s f red 105 $100,000 yrly July l_..FPi
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth

Vir2inia=Caroliiia Chemical—Stock common $38,000,000auth
Preferred (also as to assets) 8% cum $20,000,000 auth
First M(& coll tr)$15,000,000 auth sub to call text.Ce.c&r*

Virginia Iron, Coal & Coke—Underlying bonds (see text)—
Virginia Iron, Coal & Coke 1st M gold $10,000,000. .Ma. c*

Vulcan Detinning—Preferred stock (also as to assets) 7% cum
Waltham Watch—Common stock $7,000,000 authorized

Preferred (as to assets) 6% cumulative $5,000,000

Dale
Bonds

1893

1901
1901
1902
1905

Par
Value

Amount
Outstanding

$500 &c

1,000
1,000
1.000
1,000

1891
1909
1887 ':

1896
1896

,

1910
1909
1909
1894
1900
1900

Missab

1908

1899

1,000
1,000

000 &c
1,000
1.000
1.000

1,000
1.000
1,000
1,000
1,000
1,000

& Nort
100
100

1,000

1,000
100
100
100

$6,900,000

2,880,000
1,400,000
1,500,000
1,200,000
781,000

10.000,000
9,000,000
6,732,000
1,000,000
2,000,000
1.150,000
500,000

1,200,000
874,000
400,000

3,454.000
937,000
800,000

hern Ry—

S

27,984,400
18,000,000
11,400,000

435,000
4,873,000
1,500,000
7,000,000
5,000,000

Bate
%

When
Payable

Last Dividend
and Maturity

5g
5g
5g

4.4 g
5
5g
4H
5
6
5
5
5
5
4
6
5
5
5g

ee those
See text

8
5g

s

5 g
.See text
See text
6 in 1910

A & OlApr 1 1913

A
J
J
A
A

M & N
J & D
A & O
J &

&
&
&
&
&

M &
M &

J

S
S

& AF
A & O
M & S
M & S
M & N
J & J
J & J
compani
Q—

F

Q—J 15
J & D

M & S
Q—

J

J & J
J & D

Aug 1911-39
Jan 1912-25
July 1911-13
Aug 1 1915-26
Feb 1 1932
May 1 1941
June 1 1969
Oct 1 1937
Jan 1 1916
Sept 1 1946
Mch 1 1914
Aug 1 1921-25
Oct 1 1955
Sept 1 1930
To May 1914
Nov 1 1920
Jan 1 1915
July 1 1911-18
es under RRs

—

Mayl5'll 1)4%
Apr 15 '11 2%
Dec 1 1923

Places Where Interest and
Dividends are Payable

Office Empire Bldg. N Y

Colonial Tr, Pitts & N Y
Union Trust Co, Plttsb

do do
do do

Pittsburgh Trust Co,Pitt
Office, Empire Bldg. N Y

do do
do do
do do

Fidelity Title & Tr, Pitts
Home Tr Co, New Jersey

Mch 1 1949
Apr 20 '11 1H
Jan 1 '10 iy2 %
Dec 1 1910 3%

Office. Empire Bldg. N Y
Office, Carnegie Bid. Pitts
U S Trust Co. New York
Illinois Tr & Sav Bk, Chlo
Union Trust Co, Pittsb
Bk of Amer, NY; or Pitts
For other bonds see text
Checks mailed

do
Central Trust Co, N Y

Bk of Manhattan Co
Checks mailed

do
do

NY

per $100 share, and in 1909 also acquired a large Interest in the Canadian
Consolidated Rubber Co. V. 89, p. 1673, 1599; V. 90. p. 451, 1293.

In 1908 over 85% of Rubber Goods Mfg. Co. stock had been acquired.

STOCK.—First pref . stock has preference as to assets and dividends: 2d
pref . only as to dividends; bonded debt can be created only with consent of

three-fourths in interest of each kind of stock present at a meeting called for

the purpose. V. 82, p. 52. See editorial May 1893 "Supplement."
In Jan. 1910 $3,5i",l,400 first pref. stock was offered to stockholders at 110,

payable on or before Feb. 1, the stock being underwritten by a syndicate
at the same price, raising the amount outstanding to $39,824,400. See
bonds below and V. 89, p. 1673; V. 90, p. 56, 1294. Of the $25,000,000
com. stock shown above. $1,334,000 Is In treasury of a subsidiary company.
DIVS. '00. '01. '02-'03. '04. '05. '06. '07. '08. '09. '10. 1911.

Common. 2 None None
1st pref.. 8 1 None 4H 8% yearly (2% quar.)
2d pref.. Issued in 1905 1 X 6 6 6 6 6 1^.1^.—,—
BONDS.—The collateral trust bonds are secured by pledge of stock

of subsidiary companies; annual sinking fund for redemption of bonds,
$500,800. Coupon bonds to be drawn before registered and registered
bonds of small denominations before those of larger ones. Of the bonds
$15,000,000 were sold to retire the $8,000,000 U. S. Rubber 5% notes
and $4,500,000 Boston Rubber Shoe 5% debentures which were called for
payment on March 15 1909, and for other purposes, and the remaining
$5,000,000 were sold to a syndicate at par, $1,000,000 being carried for the
company in Jan. 1911 for sinking fund or other purposes; $1,000,000 were
retired by sinking fund to Jan. 1911. V. 87, p. 1483; V. 88. p. 56, 1377;
V. 89. p. 1673; V. 90, p. 1177, 1294. The quick assets, incl. subsid. cos.,
shall at all times exceed the aggregate indebtedness other than the bonds
Issued hereunder by 130% of face of such bonds at the time outstanding.
The General Rubber Co., with $3,000,000 stock, the crude rubber sub-

sidiary, in July 1905 authorized $9,000,000 4J^% bonds, guar, by U. S.
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 have been
Issued. V. 81. p. 36, 1103; V. 82, p. 1100; V. 83, p. 690

REPORT.—Report for year ending Mch. 31 1910 in V. 90, p. 1293.
All Cos. Operating Other All Bad Balance,

Fiscal Year. Profits. Income. Interest. Debts, &.C. Surplus.
1909-10. $6,994,872 $1,024,950 *$1,831,161 $53,498 $6,135,163
1908-09 5,608.351 1,157.788 2.193,937 64.546 4.507,655
From the surplus in 1910 there was paid 8% ($2,976,305) on first pref . and

6% on 2d pref. ($597,900), $100,000 for reserve for doubtful accounts and
$500,000 reserve for contingencies, leaving balance for year of $1,960,958.

• Includes Interest on loans, $394,977; int. allowed customers, $447,267,
and int. on 10-year 6% bonds, $988,917.
DIRECTORS.—Samuel P. Colt, H. E. Converse. James B. Ford, J.

Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred'k
M. Shepard, Frank S. Hastings, Walter S. Ballou, D. Lome McGibbon,
Francis L. Hlne, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Arthur
L. Kelley, Edward R. Rice, Homer E. Sawyer and Elisha S. Williams.
Pres.. Samuel P. Colt; V.-P. & Treas.. James B. Ford; 2d V.-P., Lester
Leland: Sec, Samuel N orris; Asst. Sec, John D. Carberry; Asst. Treas.,
W. G. Parsons. N. Y. office, 42 B'way.— (V. 92, p. 123, 1041.)

UNITED STATES SMELTING REFINING & MINING CO.—ORGANI-
ZATION.—Incorporated Jan. 10 1906 in Maine and acquired over 99% of
the $13,989,300 U. S. Mining Co. stock per plan V. 82, p. 105. A syndicate
consisting of Lee, Higginson & Co. of Boston and others underwrote $7,-

500,000 common stock, issued for cash. The U. S. Mining Co. owned the
group of mines In Bingham, the Centennial- Eureka mine at Tintic, a large
lime quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter
In Utah, a copper smelter at Kennett and a controlling Interest in the
DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396;
V. 85, p. 534: V. 86, p. 1340; V. 84. p. 1243; V. 88, p. 1435; V. 90. p. 1361.

DIVIDENDS.—Dividends on preferred. 87 H cents per share. 1M%
(quar.), paid April 1906 to Apr. 1911. incl. Dlv. on com., 1?£% (quar.),
paid April to Oct. 1907, lncl.: 1908 to Apr. 1911,4% (Q.-J.).
REPORT.—Report for year ending Dec. 31 1909 was in V. 90. p. 1361.

showing: Net after repairs. $4,155,012; depreciation fund, administi-ative
exp., &c, $1,018,651; div. on minority stocks sub. cos., $5,910; pref. div.,
$1,700,963; div. on com. stock (4%). $701,961; bal., surp., $727,526.
Total surplus Dec. 31 1910, $1,715,230.
OFFICERS.—Chairman of Board and Pres.. Wm. G. Sharp; V.-P..

Charlea G. Rice. Frederick Lyon, Sidney J. Jennings: Sec. and Treas.,
F. Wlathrop Batchelder; Managing Director, A. F. Holden, Cleveland, O.
Office, 55 Congress St., Boston.— (V. 88, p. 1435; V 90, p. 1361.)

UNITED STATES STEEL CORPORATION.—ORGAN.—Incorp. in N.J.
on Feb. 25 1901. V. 72, p. 441, 679; V. 73, p. 349; V. 85, p. 1467.

PROPERTIES OWNED.—The properties owned Dec. 31 1910 were:
127 blast furnaces, 256 open-hearth furnaces and 35 Bessemer steel con-
verters, 9 steel rail, 57 bar, billet, &c, mills; 13 structural shape mills
19 plate mills; 73 merchant mills, producing bar iron, steel, &c; 23 5 hot
mills, producing tlnplate, &c; 23 rod mills; 55 (welded and seamless)
tube mills; 16 tin plate mills: 17 bridge and structural plants; 17 skelp
mills; 24 complete foundries; 69 sheet, jobbing and plate mills; 10 piercing
and rolling mills; 56 wire mills; 34 galvanizing and tinning mills; 13 splice,
bar, spike, bolt, &c, mills: 4 cement plants; 67 warehouses: 22 miscellaneous
armor, axle, &c, works, incl. 3 plants comprising 80 puddling furnaces; ex-
tensive iron ore mines in the Lake Superior region; owns or leases 121,717
aores of coking coal and 23,554 acres of surface and 23,008 beehive coke
ovens, &c, In Pa. and W. Va.: 612 by-product coke ovens at Benwood,
W. Va., Joliet, 111., and Sharon and South Sharon, Pa.;?89,667 acres of steam
and gas coal lands, &c, railroads, lake vessels, ore docks, natural gas lands,
&c; also Southern coal and coke property owned by Tennessee Coal. Iron &
RR., consisting of mineral interests owned, 188,400 acres; mineral interests,
150,862 acres; surface, 8,735 acres; 2,974 beehive coke ovens, &c

Leading Subsidiaries and Their Share Capital
Stock of— Total.

Federal Steel, com $46,484,300
do 6% pref.. 53,260,900

National Tube, com 40,000,000
do 7% pref.. 40,000,000

Amer. Bridge, com 30,950,800
do 7% pref.. 31,373,800

Amer. St. & Wire, com.. 50,000,000
do 7% pref.. 40,000,000

Carnegie Steel Co a65,250,000
a Merged in 1903 Carnegie Co. (stk'. $160,000,000): Xat. Steel Co. (com.

$32,000,000, pref. $27,000,000) and Am. Steel Hoop Co. (com. $19,000,000.
pref. ^14,000. 000) . 6 Orlg. $28,000,000 com. and $18,325,000 pref.

Practically All Otcned.
Stock of— Total.

Amer. Tin Plate b$25,000
Amer. Sheet, com 24,500,000
Am. Sheet & T. Pl.,7%pf 24,500,000
L. Superior Con. I. Mines 29,887.400
ShelbySteelTube.com. 8,151,500

do 7% pref.. 5,000.000
Union Steel Co 20.000,000
Clairton Steel 3,500.000

Outpu of Company in 1910, Gross Tons (see V. 92, p. 733).
Iron ore 25,247,816
Pig Iron, spiegel, &c 11,831,398
Bessemer steel 5,796,223
Open-hearth steel 8,383,146
Coke, manufactured 13,649,578
Coal (not used for coke).. 4,850,111

Bessemer steel rails 2, 118,4 73
Finished structural work. 5SS.228
Plates and sheets 2,011,807
Wire and wire products.. 1,490,318
Blooms, slabs, billets, &c. 682,364
All other finished products 3,841,805

On Jan. 1 1903 took over the entire capital stock of the new Union Steel
Co., $45,000,000 of new 5% bonds being guaranteed, principal and interest.
See that company on a preceding page. V. 75, p. 1359: V. 76, p. 107. 546;
V. 78, p. 1174. In 1904 acquired Clairton Steel Co., guaranteeing $10,230,-
000 bonds. In 1908 purchased Sehoen Steel Wheel Co. V. 87, p. 101, 229.

In April 1906 the Indiana Steel Co. began to build a new plant at Gary, In
Lake County, Ind., to cost about $115,000,000. To Jan. 1911 $6'v 00,000
had been set aside from earnings, to build this plant, of which $60,203,189
had been expended. V. 82, p. 575, 637, 702, 991, 1216; V. 83, p. 1123:
V. 84, p. 635; V. 86, p. 731; V. 87, p. 351, 484; V. 91, p. 721; V. 92, .p 732.

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern
Pacific Ry. and others on a royalty basis was arranged, to continue until the
ore is exhausted, unless the lease Is terminated Jan. 1 1915 under the option
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in
1907, increasing 750,000 yearly until 8,250,000 is reached: cost to be $1 65
per ton standard ore, with 3.4 cents per ton Increase annually. V. 83, p.
822, 912, 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87, p. 952.

In 1907 acquired practically all of the stock of Tenn. Coal Iron & RR.,
which see. V. 85, p. 1212, 1272. 1407; V. 86, p. 730: V. 88, p. 1066.
DIVID'S.—11902. 1903. 1904-05. 1906. '07. '08.1909. 1910. 1911.

Common... %\ 4 3 H None. \\4 2 2 2% Below Below
Preferred ..%) Aug. 1901 to May 29 1911, 7% perann. (1 %%quar.)

In 1910, on common, March, 1% and %% extra; June, 1H%: Sept.,
IX%: Dec, IX%; 1911, Mch., \H%; June, 1M%. V. 90, p. 1177.

BONDS.—The collateral trust 5% bonds of 1901 were secured by all the
securities owned: $154,000,000 only (series A, C and E) are subject to call

in whole or part at 115% after April 1 1911; a sinking fund of $3,040,000
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not
exceeding 115 and Interest, and after April 1 1911 may be applied to the re-

demption of series A, C and E bonds to be drawn by lot. In Jan. 1911
$29,545,000, not included in amount shown in table above, had been so pur-
chased and were held alive in sink. fund. Carnegie holdings, V. 77, p. 2039.
The coll. trust sinking fund 2d mort. 5s of 1903 (V. 74. p. 584, 733.

892; V. 76, p. 545) are next in rank and similar in form to the 5s of 1901.
They are subject to call after ten years from date at 110 and Int. In whole
or part (If the latter to be designated by lot and coupon bonds to be re-

deemed first). An annual sink. fd. of $1,010,000 will provide for retire-

ment of the bonds. No foreclosure proceedings can be brought for default
(in payment of prin. or int. continuing) for less than two years. In Jan.
1911 $9,222,500 not included in table above were held alive in sinking fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mort.
bonds, $20,000,000 of the bonds being also sold at par to provide for Im-
provements and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron &
RR. com. stock. Final 550,000,000 (of the authorized issue of $250,000.-
000 2d 5s of 1903) is applicable for exchange for preferred stock. See V.
76. p. 334, 439, 545, 1147, 1200: V. 77, p. 717, 827, 1536, 2039; V. 78, p.
1173. 1786; V. 79, p. 1283; V. 85. p. 1212. 1282; V. 86, p. 730.

Bonds of Companies Controlled Not Mentioned in Table Above.
Interest. Outstanding. Maturity.

Allegheny Furnace mortgage 5 F. & A. $78,000 Aug. 1 1911
Host.Conn.Coke 1st M (V.85,p.l466) 5 F. & A.
Cont. Coke mtge., due $37,000 yrly. 4 H April 27
Carnegie Co. collateral trust mtge.. 5 A. & O.
Dewees (W) Wood Co 1st M duel 5 M. & N.

$100,000 yearly beginning 1915../
Rosena Furnace first mortgage 5 J. & D.

$78,000
735,000
296,000
43,000

2,000,000

July 1 1942
Apr. '12-'19

Apr.
May

1 2000
15-'30

250.000 Dec. 1 1912
Sehoen SteelWheel Co. 1st M.g.gu.byl

Carnegie Steel Co. of N.J. .red. 105/5 g M. & S. 1,164,000 Mch. 1 1926
Little Vermilion Coal first mtge... 5 J. & J. 114.000 July 1 1920

LATEST EARNINGS .—For 3 mos. ending Mch. 31 ("Chronicle" Apr. 29)
Three Net over
Mos. repairs, &c

19U.
1910.

Int., s. f.
depr., &c.

$ $
23.519,203 10,829,3 18
37,616,876 13,425,645

Addifns.Div.d %%)
const., &c. on pf. stk.

5 $
fi..-504,9 19
6,304,919

Div. on
com. stk.*

i
6,333,781
6,353,781

Balance,
surplus.

$
31,155

6,532,5315,000,000
•In 1911, 1 %%; In 1910, 1 M%.

Tonnage of Unfilled Orders (00.000 omitted)—All on New Basis.— 1911 1910 1909 1907 1904
Mch Feb Jan Dec Nov Oct Sept Aug July June Mch Dec Dec Sept
3,4 3,4 3,1 2,6 2,7 2,8 • 3,1 3,5 3,9 4,2 5,4 5,9 4,6 2,4 t

REPORT.—For 1910 was given in5V. 92, p. 721, 731; edit., p. 692.
Year ending Dec. 31

—

1910. 1909. 1908.
Gross sales and earnings $703,961,424 $646,382,251 $482,307,840
Repairs, charges, sub. cos., &c 562,906,670 514,890,837 390,460.130

Net earnings $141
Sink, fund of subsid. cos.' bonds.. $2

do of U. S. S. Corp. bonds 5

Depr. & extin. funds (reg. prov.)l 22
Extra, replac't funds (reg. prov.) J

Set aside for construction. &c 25
Reserve to cover adv. royalties 1

Interest on U.S. Steel bonds 23
Depr. in Invent, and adjustm'ts..
Dividend on preferred stock (7%) 25
Dividend on common stock (5)25,

054,754
176,041
881,089
140,555

000,000
000,000
366,761
83,123
219,677
415,125

$131,491
$1,724
5,630
5,884

16,109
15,000
3,200

23,617,
Cr.548
25,219

(4)20.332,

414
260
557
367
687
000
000
293
445
677
100 (2

$91,847
$1,588
5,385
3.844
11,532

710
070
203
214
897

23.862
Cr .94

25,219
)10.166,

647
035
677
050

Balance, undivided earnings... $10,772,383 515,321,918 $10,342,987

DIRECTORS.—The directors are as follows:
To Apr. 1913.

J. P. Morgan,
Henry Phipps,
J. P. Morgan Jr.,
James A. Farrell,
Elbert H. Gary (Ch'm'n).
George W. Perkins.
Edmund C. Converse.
Alfred Clifford.

To Apr. 1914.
Samuel Mather,
Daniel G. Reld,
William E. Corey,
George F. Baker,
Gardner M. Lane,
John F. Dryden,
Clement A. Grlscoin.
Henry Walters.

OFFICERS.—Pres., James A. Farrell: 1st V.-P
Treas., Richard Trimble: Comptroller, William J
Office. 71 B'way, X. Y.—(V. 92, p. 666. 721.

TO Apr. 1912.
Robert Wlnsor,
Charles Steele,
William H. Moore,
Norman B. Ream.
Peter A. B. Wldener,
James H. Reed,
Henry C. Frick,
Perclval Roberts Jr.

;Sec &
. Filbert.
730, 731. 1042, U2d.)
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MISCELLANEOUS COMPANIES
[For abbreviations, &c, see notes on first page]

Wells. Fargo & Co—Stock -—

-

Welsbach Co—Collateral trust mtge gold S7,000,000 s f._PlP
Western Electric Co. (Mfg.)—Stock $25,000,000

First mtge $15,000,000 gold call beg 1912 at 105...MC.C*
Western Telephone & Telegraph—6% cumulative

Collateral trust gold bonds $10,000,000 OB.c*
Secured gold bonds red 105 begin 1922 (see text) OB.c*
Collateral notes redeemable (text)— OB.c&r

Western Transit Co—Bonds guar by N Y C extended in 1903
Western Union Telegraph—Stock $125,000,000 authorized..

Collateral trust bonds Me.c*
Funding and real estate mortgage $20,000,000 gold..F.c&r
Gold bonds, to be paid May 1 1912 convert (text) -Eq.c*&r
Gold & Stock Telegraph Co debentures assumed
Mutual Union Telegraph Co 1st M ext^u p & 1

Northwestern Telegraph Co 1st M, gu p & 1

Westinehouse Air Brake—Stock $14,000,000
Westing Elec&Mfg—Assen stk $56,000,000 auth (V 71p 1274)

First preferred ($4,000,000) stock 7% cum and participat
Debenture certificates gold redeem 105 (see text) Me
Bonds (debenture) $25,000,000 conv s f red (see text) S
Collateral trust notes redeem extended In 1910 (text) xc
Collateral notes redeemable (see option text) Me
Walker Co first mtge (contingent liability) (see text)

Westinghouse Machine—Stock authorized $10.000,000
Mortgage due $35,000 yearly
Debentures $1,500,000 gold redeemable by lot at 105
1st and refunding M gold
Collateral notes secured by bonds $7,200,000 red par CPir
Westinghouse Foundry 1st M guar due $3 5,000 yearly

Date
Bonds

1900

1909

1902
1907
1910
1883

1888
1900
1907

1898
1906
1907
1907
1898

1895
1900
1910
1908
1902

Par
Value

$100
100 &c

100
1.000
100

500 &c
1.000
1,000
1,000
100

1,000
,000 &c

1,000
500

Amount
Outstanding

Rate When
Payable

Last Dividend
and Maturity

Places Where Interest and
Dividends are Payable

50
50
50

1,000
1,000

1.000 &c
£ or $

1.000
50

1,000
1,000
1,000

500 &c
1,000

$24,000,000'
6,576,000

15,000,000
15,000,000
16,000,0001
9,958,000
See text
10,000,000
1,500,000

•9,787,000
8,615,000,
20,000,000
8,000.000
500,000

1,957,000
1,500,000

13,750.000
36,720,487
3,998,700
1,840,000

20,486,7541
4.000,000!
2,720,000,
850,000

7,373,450:
140,000!
760,000!

See text
6,233,000
800.000 1

See text
5 g

See text
5 g

5 in 1910
5g
5g
5
sy2

3 in 1910
5
4H g
4 g
4>A
5 g
4H
text
test
text
5g
5g
6
5
6 g

See text
6
5 g
6 g
6
5

See
See
See

J & J Jan 16 '11 5%
J & DJunel 1930
Q—F I Men 31 '11, 2%

J & J,Dec 31 1922
F & A; Feb 1 '11 2X%
J & J;Jan 1 1932

lApr 1 1937
AjFeb 1 1912
AlFeb 1 1923

J :Aprl5'll %%
J:Jan 1 1938
NlMay 1 1950
NjNov 1 1936
NlMay 1 1915
NjMay 1 1941
JlJan 1934

J i Apr 10 "11 5%
J (Oct 10 '07 2 H%
J Aprl5'113>3%
J July 1 1913
jljan 1 1931
A Aug 1 1913
O Oct 1 1917
JlJan 2 1916
Oct 10 '072H%
June 1911-14
July 1 1920
Nov 1 1940
Jan 1 1914
May 1911-26

F &
F &
Q—

J &
M &
M &
M &
M &
J &0—
o—Q—

J &

Office 51 Broadway, N Y
Phila Prov L & Trust Co
Checks mailed
Chicago and New York
243 Wash'n St, J C, N J
Old Colony Trust Co, Bos
Boston, Mass
Boston, Mass.
Grand Cent Station, N Y
Office, 195 Bway, N Y

do do
do do
do do

Q-
J &
J &
Q—
Q-

M & N

Pittsburgh, Pa
Office 165 Broadway.N Y

do do
Mercantile Trust eo, N Y
Standard Trust Co. N Y

New York or London
Central Trust Co, N Y
East Pittsburgh, Pa
Fidel Tit & Tr Co, Plttsb

do do

Checks mailed
Colonial Trust Co. Pittsb

UTICA GAS & ELECTRIC CO.— (V. 91, p. 1715; V. 92, p. 62, 799.)

VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.—Incor-
porated on Sept. 12 1895, and acquired many successful manufactories of

acids, chemicals and commercial fertilizers from Baltimore to Atlanta and
Savannah, several In Alabama, and one each In Mississippi, Louisiana and
Tennessee. V. 68, p. 431; V. 69, p. 232, 964; adv. in "Chronicle" March 4
1899; V. 72, p. 444, 1186, 1191, 1285; V. 73. p. 137, 240; V. 74, p. 942. 1095.
V. 75. p. 81. 140, 496; V. 87, p. 283.

STOCK.—The remaining $2,000,000 preferred stock cannot be Issued
In excess of $400,000 in any fiscal year except on vote of a majority of

the stock. V. 78, p. 1451; V. 77, p. 355. 405; V. 78, p. 1503, 1970.

DIVS.-V96. '97toMch.'02,incl. J'ne'02 toj'ne'03. '04-'08. '09. 1910-11.
Com .%| 1 4% 5% None. 3 Below
Pref.,8%J In full to Apr. 1911, inclusive (paid Q.-J. 15).
5% from earnings of fiscal year 1909-10, paid 1M% each on Aug. 15

and Nov. 15 1910 and Feb. and May 15 1911. V. 91, p. 99.

BONDS.—The first mortgage 5s of 1908 ($15,000,000 authorized Issue),
of which $12,000,000 have been sold (the remainder not being Issuable for
three years) to retire the $4,500,000 collateral trust bonds of 1902, called
for payment at 105 on April 1 1909, and for working capital. They are
subject to call as a whole at 105 and $300,000 yearly for the sinking fund
at 102 H. They are secured by (1) a first lien on all real estate and plants
owned in fee and (2) a pledge of all the shares of the Southern Cotton
Oil Co. ($10,000,000), all the shares of the Charleston (S. C.) Mining &
Mfg. Co. ($2,219,200), a controlling interest in the Einigkeit (potash) Co.
and the Chemical Works Schonebeck, Ltd. (costing more than $3,000,000),
and all other stocks owned by the company in other companies at the time
of the making of the mortgage. The current assets, Including subsidiaries,
shall at all times exceed the current llaibllties by the amount of the out-
standing bonds. V. 87, p. 1361, 1092.
REPORT for year ending May 31 1910 in V. 91, p. 150, showed gross

profits, $5,336,669: int. on bonds. $592,500; int. and disc, $387,548: div.
on pref., $1,440,000; on com. (5%) , $1 ,399,220; bal., surp., $1,517,401

.

DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison. James N. Boyd,
T. C. Williams Jr. of Richmond, Va.; N. S. Meldrum, Henry Walters,
Harry Bronner, L. R. Oudin, New York; James B. Duke, Somerville, N. J.;
R. J. Reynolds, Winston, N. C; Geo. W. Watts, Durham, N. C; Fairfax
Harrison, Washington, D. C; W. H. Williams, Winston-Salem, N. C.
Sec. Is S. D. Crenshaw; Treas., S. W. Travers. Richmond, Va.— (V. 89,
p. 161, 169, 220, 230, 415; V. 91, p. 99, 150, 1636; V. 92, p. 530.)

VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur-
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed
Island, Va.; Bristol and Mlddlesborough, Ky.; Crescent Horseshoe Works,
Max Meadows, Va.; steel works at Middlesborough, Ky., and certain foun-
dry and machine works. Also owns about 132,000 acres of coal lands, and
owns and controls about 209,000 acres iron and ore and timber lands.
V. 68, p. 675: V. 69, p. 388: V. 76, p. 272; V. 79, p. 1703; V. 81, p. 1615
In 1906 sold $1,004,500 stock of Va. & S. W. Ry. V. 87, p. 739.

Stock authorized, $10,000,000, all common; outstanding, $9,073,680; par
$100. On Oct. 1 1907 paid a 5% stock dividend. V. 85, p. 350. About
$5,000,000 stock was deposited in 1907 in a 5-vear voting trust. V.84, p. 512.

Readjusted per plan V. 75, p. 348, 398, 736. Of the 1st 5s, $4,692,000
have been canceled; the $435,000 unissued are held to retire prior lien
bonds, viz.: $435,000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1
1938, subject to call at 105 (New York Trust Co., trustee). Report for
year ending June 30 1910 was in V. 91, p. 1252, showing: Gross earnings,
$3,695,225; net, $517,879; other Income, $41,003; charges, taxes, &c,
$688,809; bal., def., $129,927. Pres., Henry K. McHarg, New York.
Office, Roanoke, Va.—(V. 89, p. 850, 917; V. 91, p. 966, 1252.)

VULCAN DETINNING CO.—ORGANIZATION.—Incorporated in New
Jersey on April 25 1902 as a consolidation; V. 74, p. 942. Has plant at
Streator. 111., and Sewaren, N. J.; manufactures "Merchantable pig tin"
and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42,
1234. Favorable decision June 1909. V. 88, p. 1626.
STOCK.—Common stock, $2,000,000: preferred stock, $1,500,000, 7%

cumulative, all outstanding. Par of shares, $100. No bonds.
'10.

6'A
1911.

1K.1M.-,

1612, showed

DIVIDENDS.—) '03. '04. '05. '06. '07. 1908. '09.
Preferred (%) 6J4 5 7

y

2 5 Oct., Hi 5
Common (%)J 3
Accumulated pref. divs. Apr. 1911, 2034%.
REPORT for year ending March 31 1910, In V. 90, p.

surplus of $118,685 over $90,000 (6%) divs. on pref. stock.
OFFICERS.—Pres., E. E. Splegelberg; V.-P. and Treas., Adolph

Kern; Sec., Chas. P. Hull. Office. 114 Liberty St., N. Y.— (V. 90, p. 1612.)

WALTHAM WATCH CO.—ORGANIZATION.—Incorporated In Massa-
chusetts In May 1906 as successor per plan of re-capitalization In V. 82. p.
1042, of American Waltham Watch Co. Manufactures "Waltham"
watches at Waltham, Mass. V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630.
STOCK.—Pref. stock cannot be Increased or mortgage authorized with-

out consent of 3A of each class. V. 84, p. f>!>8; V. 80, p. 241.
Divs. on stocks of new co., 3% on pref. Dec. '06; in 1907 to Dec 1910.6% (J. & D.); on common. In 1907, 3%; 1908, Jan., \V2 %; July, U%;

1909, 3% (J. & J.); 1910, Jan.. 1!^%: none since to Apr. 1911. V. 90,
i>. 1683. H.Uance sheet, V. 88. d. 1617. Pres., Ezra C. Fitch; Treas..
Royal Bobbins, 200 Devonshire St., Boston.— (V. 90. p. 171, 241. 1683.)

WELLS. FARGO & CO. (EXPRESS) .—Incorp. In Colorado Feb. 5
I860. On .Turn: 30 1910 operated on 46,803 miles of railroad in the U. S.
and Mexico, 14,166 miles of stage, inland and ocean Steamer routes; total,
60,90') miles (but sec V. 87, p. 481). Also Jointly with Nat. Rys. of Mexico
controls the Mexican Express Co. (Companla Mexicans de Express). V. 91.
p. 1451. Official circulars, V. 83, p. 90, 103, 268, 1.11.

DIVIDENDS.— ( '72.'73-'94.'95-'01. '02. '03-'05. '06. '07toJan'll.
Ca

?,
h

vt-l- %\ 6H 8 y'ly. 6 y'ly. 9 8 y'ly. 9 10 (5 J.&.J.)
On Feb. 10 1910 an extra dividend of 300% was paid from accumulated

surplus, shareholders being allowed to use two-thirds of this In paying for
$16,000,000 new stock, increasing outstanding Issue from $8,000,000 to
$24,000,000. V. 89, p. 1355. 1071.

Report for year end. .June 30 1910 In V. 91, p. 1150. Gross receipts ex-
press business, $27,303,702, arat. $24,476,432 in 1908-09; total net Income,
$4,824,541. agst. $4,001,379. Profit and loss surplus June 30 1910. $3,657,-
0o5. Pres., Wm. Sproulc.— (V. 01, p. 1 10.'!, L391, 1451; V. 92, p. 398 )

WELSBACH CO.—See page 169.

WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York.

WESTERN ELECTRIC CO., NEW YORK AND CHICAGO.—Incorp. In
111. in 1881. "The largest manufacturer of telephonic apparatus in the
world and the largest distributer of electrical supplies in the United States."
On Dec. 31 1910 had 23,464 employees. Controlled by Amer. Telephone
& Tel. Co. through ownership of $12,000,000 of its $15,000,000 capital stock.
Authorized bond issue, $15,000,000, of which $8,750,000 sold in Jan. 1910

and the remaining $6,250,000, which were pledged as security for the $5,-
000,000 2-year 4 J^% notes, called for payment on Jan. 1 1911, were sold in
Dec. 1910. V. 90, p. 307; V. 91, p. 1578. 1636.
Cash dividends averaged 7.29% per annum from 1881 to 1895 and 8%

yearly 1896 to Nov. 1910, incl.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 1910
on account of change of dividend period to Q-M 31 and 2% extra; 1911,
Mch., 2"„. V. 91. p. 1578. Other extra dividends, see V. 91, p. 1636.
Report for 13 mos. ending Dec. 31 1910 in V. 92, p. 954, showed: Gross

sales, $68,375,150; net applicable to interest charges. $5,419,169; interest,
$884,893; divs. (11 1-3%), $1,700,000; reserves, $1,150,000: bal., sur.,
$1,684,276. See V. 90, p. 307. Pres., H. B. Thayer; Treas.. J. W. Johns-
ton; Sec, G. C. Pratt. N. Y. office, 463 West St.— (V. 92, p. 954, 1042.)

WESTERN TRANSIT CO.—Owns piers, &c, in Buffalo, N. Y.. fleet of
14 steamers (of which 8 steel), and also barges used on the Great Lakes,
N. Y. Cent, owns the $1,000,000 stock. Cal. year 1908, gross. $1,482,028;
net, $102,505; int., &c, $55,895; sur., $46,610.— (V. 79, p. 738.)

WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the
Cleveland Telephone Co., 82% of the Northwestern Telephone Exchange
Co., which operates the Duluth Telephone Co. and Mesaba Telephone Co.,
and 84% of the Southwestern Telegraph & Telephone Co., 82% of the
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota.
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses
from Am. Telephone & Telegraph Co., which owns the balance of the stock
of the three first named. Amer. Tel. & Tel. in Mav 1909 owned $12,187,600
pref. and $9,143,500 com. stock. V. 84, p. 1058. Com. stock is $16,000.-
000; pref., see table above. Incorp. in N. J. Jan. 22 1902 as successor of
Erie T. & T. Co., per plan In V. 73, p. 1359; V. 74, p. 42.

DIVIDENDS —Div. on pref., Aug. 1902 to Feb. 1904, 4% yearly (F. &
A.). Since to Feb. 1911. 5% yearly (F. & A.).

BONDS.— All Erie bonds except $39,000 have been retired. New bonds
are secured by stks. and bds. owned. See list, V. 74, p. 893: V. 84, p. 1058.

The secured gold bonds dated 1907 heretofore used to secure notes have
as collateral (see V. 84, p. 1058) securities the value of which must always
exceed by 33 1-3% the principal of the bonds.
The $10,000,000 collateral 5% two-year notes, dated February 1 1910,

are secured by stocks and notes of controlled companies having an
estimated market value of about $19,750,000; they are callable on any Int.
day on a 3 $4% discount basis. V. 90, p. 241. Notes payable to subsidiary
companies Dec 31 1910. $1 ,213.000. Notes dated Jan. 30 and Feb. 1 1911.

I

$6,500,000 5 per cents, due Dec. 15 1911. V. 92, p. 954.
Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year gold 5s, due Jan. 1

1928, guar, of interest and sinking fund (sufficient to retire bonds at matur-
ity), assumed on purchase. March 15 1902. V. 76, p. 335.

REPORT.—Report for year ending Jan. 31 1911, with balance sheet, in
V. 92, p. 954, showed: Gross, $2,294,946: expenses, interest and taxes,
$1,368,540; net revenue, $926,406; div. on pref. (5%). $800,000; bal., sur.,
$126,406. Office, 243 Washington St., Jersey City.— (V. 92, p. 954.)

WESTERN UNION TELEGRAPH.—Organized under the laws of New
York State on April 2 1851, and present name adopted in 1856. As to
favorable decision in Oct. 1903, see V. 77, p. 953, 2160; V. 78, p. 588, 1227;
V. 82, p. 336; V. 89, p. 533; V. 92, p. 534.

In Nov. 1909 the Amer. Tel. & Tel. Co. acquired a substantial minority
interest (understood to be about $30,000,000) in the stock, Including the
Gould holdings. The operation of the two properties in harmony is ex-
pected to result In saving in operating cost. V. 89, p. 1355, 1546; V. 80,
p. 714, 785. In 1909 sold to Am. T. & T. Co. the $16,221,800 N. Y. Tele-
phone Co. stock owned for $22,500,000, payable 1910 to 1915.

STOCK— In 1892 Increased stock from $86,200,000 to $100,000,000, of
which $8,620,148 was then paid as scrip dividend to represent surplus earn-
ings expended on the property and $2,630,000 still unissued, of which
$1,217,125 was distributed in Jan. 1908 and $1,230,100 In April 1908 In

lieu of cash divs. In Nov. 1906 stock was Increased to $125,000,000, to
provide for conversion of new bonds.
DIVIDENDS. J '93 to'07. 1908. 1909.1910. 1911.

Since 1893 (%)._! 5 yearly 3 y2 % (lncl. 2 H% stk.) 3 3 H.H.— .

—

Dividends are to remain 3% yearly, pending Improvements. V. 90, p. 981.

BONDS—On June 30 1910 the following stocks (par value) were pledged
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter-
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387,700; Maine
Telegraph Co., $111,000; Washington & New Orleans Teleg. Co., $30,000,
and bonds. Mutual Union Tel. 6s, $3,043,000.
The funding and real estate 4 y2 s cover real estate In New York and

Chicago. If a mortgage Is made, they will have a prior lien. V. 70, p. 384,
1203; V. 71, p. 750; V. 74, p. 785; V. 78. p. 1451; V. 80, p. 226.
The $10,000,000 gold bonds dated 1907, secured by deposit of $9,733,100

NT. Y. Telephone stock (which It was arranged In Sept. 1909 to sell to the
Am. T. & T. Co.), are to be called for payment at 105 May 1 1912. They
are convertible into stock at par up to 30 days prior to redemption. V. 83,
p. 629. 1361; V. 86, p. 234: V. 89, p. 991.

CaDilalizalion of Leading Properties Operated Under Lease.

Company, <fec.

—

Am. Tel. & Cable stock
Anglo-Amer. Teleg. stock
Chic. & St. Paul Tel. stock.. 2004
Dominion Tel. Co. stk. ($50) 1978
Kmplre & Bay State stock.. 1989
Franklin Tel. stock 1975
Gold & Stock Tel. stock Jan. 1981

Lease Int. or div. Bonds
expires. Amount. % Period. mature.

1932 $14,000,000 5 Q—M No bonds
£7,000,000 See text

46,000 3
711,700 6
300,000 4
367,100 2>i

2,444,400 6
500.000 4>4

1,830.150 4
1,015,400 6
ell2.300 6

No bonds
No bonds
No bonds
No bonds

Bonds($500) , not mtge cxt
Illinois & Miss. Tel Perpetual
Intern. Ocean Tel. stock Jan. 1981
N. Y. Mutual Tel. stk. ($25) Feb. 1982
Mu.Un.Tel.lstM.cxt.gu.p&l . f\,957.000 5g.

Northw. Tel. stk. ($50). .May 7 1980 2,500.000 6
1st mtge., p. & 1. guar (V.
01, p. 1022) 1,600.000 4 M

Pac. & Atl. stock ($25) 99 years 541.850 4
Sou. & Atl. stock ($25) 999 years 558,575 5

M&S
Q—

J

Q—

M

M&N
Q—J
M&N May 1 1915
J&.T None.
Q—J No bonds

M&N May
J&J

19 11

J&J
J&J
A&O

Jan. 1934
No bonds
No bunds
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On June 30 1910 the company owned (not Included in above amounts)
CHIc. & St. Paul Tel.. $54,000: Dominion Tel.. $288,300; Franklin Tel..
$632,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., $1,984,600; 111. &
Miss Tel., $100,350; Pacific & Atl. Tel., $1,458,150; So. & Atl., $390,475.

Also owns through collateral trust, viz.: e $2,387,700; / $3,043,000.
The Montreal Telegraph Co. (stock $2,000,000; par $40: bonds, none) Is

leased until 1978 to the Great N. W. Telegraph Co. or Canada. In Dec.
1910 a provisional agreement was made to guarantee in perpetuity dividends
on the £7,000,000 Anglo-Amer. Tcleg. Co. stock, viz.: 6% on the £3,250,540
pref., 1 'A% on the £3,250,540 deferred and 3 %% on the £518,920 ordinary
stock. V. 91, p. 1715: V. 92, p. 958.

LA.TEST EARNINGS.—Revenue for 9 months ending March 31 1911:

9 Mos. end. Mch. 31 . Net Rev. Interest. Dividends. Balance.
1910-11 $5,171,876 $1,299,186 (2 ii%)$2,243,412 $1,629,278
1909-10 5,471,473 1,299,186 (2 lA %)2,242,842 1,929,445

ANNUAL REPORT.— Report for 1909-10 was in V 91, p. 1022.
1909-10. 1908-09. 1907-08. 1906-07.

Year ending June 30— $ $ $ $
Revenues for the year.. 32.754.111 30,541,073 28,582,212 32,856,406
Op. exp., rent, taxes, &c 26,614,303 23,193,966 25,179.215 26,532,196

Remainder 6,139,808 7,347,107 3,402,997 6,324.210
Income from invest. ,&c. 1,135,092 Included in "Revenues for the Year"

7.274,900

Dividends paid, 2,989,696
Dividend rate.. 3%
Interest on bonds. 1,687,830

7,347,107

2,739,436
2M%

1,732,250

3.402,997

1,714,571

1,732,250

6,324,210

4,868,096
5%

1,420,061

Bal., sur. or deficit. _sur2, 597,374 sur2,875,421 def43,824 sur36,053

•Also dividends for Dec. 1907 and March 1908 quarters, 1 H% each, were
paid in scrip, amounting to $2,447,100.

Total surp. June 30 1910 after re-valuation, $7,733,693. V. 91, p. 966,1022.

Miles of Miles of No. of
Year. Poles, &c. Wire. Offices. Messages. Receipts. Profits.

1866-67 46,270 85.291 2,565 5,879,282 $6,568,925 $2,624,919
1892-93 189,936 769,201 21,078 66.591,858 24,978.443 7.496.037
1908-09 211.513 1.382,500 24,321 68,053,439 30,541,073 7,347,107
1909-10 214,360 1.429,049 24,825 75,135,405 33.889,203 7,274,900
DIRECTORS.—TheD. N. Vail (Pres.), Geo. J. Gould (V.-P.), J. J.

Slocum, Edwin Gould, Henry Walters, J. Pierrepont Morgan, Charles
Lanier, Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver
Ames, Jacob H. Schlff, James Stlllman, John J. Mitchell, Henry A. Bishop,
Harris C. Fahnestock, Thos. H. Hubbard, Paul Morton, Robt. M. Galla-
wav, E. T. Jeffery.Robt. C. Clowry, Henry S. Howe, John I. Waterbury,
Edward J. Hall. Union N. Bethell, Harry B. Thayer, Henry P. Davison,
Robert Winsor, Robert S. Lovett, Wm. H. Moore. Office, 1<>5 B'way,
N. Y.— (V. 91, p. 1715: V. 92, p. 123, 534, 602, 666, 738, 961.)

WESTINGHOUSE AIR BRAKE.—ORGANIZATION. ETC.—A Penn-
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307. In July 1898
$5,000,000 stock was distributed as a 100% stock dividend and in Jan. 1908
as a 25% stock dividend. V. 85, p. 720, 867, 1522.

DIVIDENDS. V99. '00. '01-'03. '04. '05. '06. '07. '08. '09. '10. 1911.
Per cent \ 25 30 24 21 20 22 H 20 14 11 H 21 ToApr.10
In stock J .- .. .. .- .. ._ .. 25 .. ..

In Jan., April and Oct. 1910 and Jan. and April 1911, 5% (incl. 1 %% ext.
and 1% special): July 1910, 6% (incl. IH% extra and 2% special).

As to litigation with N. Y. Air Brake Co., see V. 80. p. 2464. Report for
year ending July 31 1910 was in V. 91, p. 867, showing: Sales, $12,463,005:
net profits after deprec'n ($429,824), $4,223,278; dlvs. (20%), $2,749,267;
bai., sur., $1,474,011. N. Y. office. 111 B'wav — (V. 91. p. 809, 867

WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI-
ZATION.—A Pennsylvania corporation manufacturing appliances used for
electric-lighting and power purposes. V. 54, p. 763; V. 85, p. 156, 1458.
Owns exclusive rights to Tesla patents on alternating currents. V. 61, p. 25,
153. In Sept. 1898 purchased substantially entire capital stock and all but
$850,000 of the $2,500,000 20- year bonds of Walker Co. V. 68, p. 87.
On Dec. 5 1908 the receivers appointed Oct. 23 1907 were discharged,

the finances having been readjusted per modified plan (V. 86, p. 922: V. 87,
p. 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds
being Issued to creditors In payment of Indebtedness and $6,312,000 of new
assenting stock having been subscribed at par. V. 87, p. 1531, 1538. In
Sept. 1909 Edwin F. Atkins succeeded Geo. Westinghouse as President.

SECURITIES.—The first pref. stock carries cum. dlvs. of 7% per annum,
with the right to participate equally with other stock after the same shall
have received 7%, and preferential as to principal. See pref. certificates In
editorial May 1893 Issue. Former non-assenting stock, $600.
The stockholders on Nov. 24 1908 authorized an Increase In the assenting

Stock from $46,000,000 to $56,000,000, in order to carry out the modified
readjustment plan. V. 87, p. 1531, 1538: V. 88. p. 162.

As to the deben. ctfs. of 1898, see V. 67, p. 324, 691. 1112; sinking fund
$150,000 yearly from 1900; certfs. to be drawn at 105.
The convert. 5s of 1906 are convertible Into assenting stock at 200 after

1909, and subject to call after 1911 at 105. Annual sink, fund, $500,000;
see above. V. 82, p. 222, 396. 755, 809; V. 87. p. 1538.
The $4,000,000 3-year 6% coll. trust notes extended in 1910 are subject

to call on any Int. day at par and Int. at 2% per ann. for the unexpired por-
tion of the term of the notes. See V. 90. p. 1558; V. 91, p. 99: V. 85, p. 44,
104, 155, 289, 1458; V. 86. p. 233.
The collat. trust 10-year 5% notes of 1907 (of which $2,720,000 out-

standing; denom. $1,000 or £205.153 each) are subject to redemption at
105 on any int. day since Oct. 1 1908 to Oct. 1 1912. incl., or 102 M after
that date. They are secured by $2,027,027 5% 25-year Russian Westing-
house Electric debentures, $1,447,876 5% 30-year French Westinghouse
debentures and $322,000 Canadian Westinghouse stock. V. 85, p. 227,
1458, and plan in V. 86, p. 233.
There are also 4, 5 and 6-year 5% notes, due Jan. 1913, 1914 and 1915,

amounting to SI. 286,400 and $103,750. due Jan, 1924,

DIVS. (Since 1900). '01. 02. '03. '04 to Oct. '07. '08. '09. '10. 1911.
Preferred, % 7 7 SH 10 yearly (Q-J) 5^ 10HToApr,8«
Assenting, % 6H 7 7K 10 yearly (Q-J)

On pref., 1 %% and 3 J^% on account of accumulated divs., paid Oct. 10
1909: 1910, 7% (1 %Va quar.) and 8'4% in full for accumulated dividends,
paid ZVi"7 Oct. 15 1910 and 3M% Jan. 16 and l'A% April 15 1911.
V. 91. p. 809; V. 89, p. 850.

ANNUAL REPORT.—Fiscal year ends March 31. Report for year end.
March 31 1910 was in V. 90, p. 1672, showing: Gross earns., $29,248,682;
net. $3,552,978; other inc., $1,616,562- int., taxes, deprec'n. &c, $2,108.-
876; bal., sur.. $3,060,664.

DIRECTORS.—Class expiring in July 1913—Richard Delafield, T. W.
Lamont, Anthony N.Brady and J.D.Callery; class expiring July 1914

—

A. G. Becker, George M. Verity. William McConway and Charles A. Moore;
class expiring July 1911—Charles F. Brooker, James S. Kuhn, Edwin F.
Atkins and E. M. Hcrr; class expiring July 1912—George Westinghouse,
Robert Mather, Joseph W. Marsh and Albert H. Wlggln.
OFFICERS.— President, Edwin F. Atkins; Chairman of the Board,

Robert Mather; V.-Ps., E. M. Herr, L. A. Osborne and Charles A. Terry:
Treas., T. W. Siemon; Sec, W. A. Esselstyn; Comptroller, J. C. Bennett.
N. Y. office, 165 Broadway. Main office and works, E. Pittsburgh, Pa.

—

(V. 90, p. 1558. 1672: V. 91, p. 99, 280. 809.)

WESTINGHOUSE MACHINE CO.—ORGANIZATION, &c—Incorpo-
rated In Penn. in 1881; manufactures steam engines, steam turbines, gas
engines, gas producers, Le blauc condensers and Roney mechanical stokers,
under Westinghouse patents. In 1906 purchased (V. 83, p. 1417) the
Nernst Lamp Co., which had outstanding $1,400,000 5% s. f. bonds. V. 85,
p. 1085: V. 89, p. 596.

In Oct. 1909 the Westinghouse Storage Battery Co. was incorporated
\ Ith $1,750,000 stock as an amalgamation of the storage battery department
1 he Westinghouse Machine Co. and General Storage Battery Co.
The stockholders on Mch. 19 1911 authorized consolidation with the

Westinghouse Foundry Co. and the authorization (per plan, V. PI, p. 1518
of a 1st and ref. mtge. to secure an issue of $10,000,000 6% 30-year gold
bonds, covering the combined properties. Of the bonds. $1,700,000 arc to
be held to retire the SI 40,000 serial Westinghouse Mach. bonds, $800,000
. oundry bon.ls and $760,000 Westinghouse deb. bonds- S6.920.000 are to
c placed as collateral for the $0,233,000 notes due Jan. 191 1 which were

extended for 3 years and the remainder is available for working capital.
Holders of the notes will have the right at any time to exchange the same
for bonds at 97 H
A voting trust will control the election of directors during the life of the

notes, in the interest of the note holders. A minimum amount of $150,000
per annum and 25% of the earnings after fixed charges Is to be paid into
sink, fund for retirement of notes from time to time. V. 91, p. 1636, 1779;
V. 92, p. 799, 1120.

Of the $1,500,000 5% gold debentures, $140,000 reserved to retire 6s
due 1911-14. V. 69, p. 854. 802, 1252.

For year ending Mch. 31 1910, net Income, $875,845; int. and deprec'n,
$446,278; bal., sur., $429,567. V. 90, p. 1559. Bal. sheet of Oct. 23 1907
was In V. 86. p. 106. Pres., George Westinghouse; V.-P., H. H. Westing-
house: 2d V.-P. and Gen. Mgr., H. T. Herr; Treas., T. L. Brown; Sec., T. S.
Grubbs. Office and works. East Pittsburgh, Pa.— (V. 92, p. 799, 1120.)

INDUSTRIAL COMPANIES.
SUPPLEMENTARY—See also Tables 142 to 167.

AMERICAN WINDOW GLASS MACHINE CO.—ORGANIZATION —
Incorporated in N. J. on March 6 1903. V. 76, p. 596. Owns exclusive
rights to certain window-glass machine patents in the U. S. See V. 76,
p. 596, 707. In March 1903 purchased nearly all of the com. stock of Amer.
Window Glass Co. and leased patent rights to latter on royalty. V. 76,
p. 707, 867; V. 77, p. 2282; V. 79, p. 2644; V. 91, p. 1027.
The Window Glass Co's $4,000,000 cum. pref. stock (in shares of $100)

received divs. of 7% per annum March 1900 to March 1903; no divs. paid
since to Jan. 1911 inclusive. V. 76, p. 707, 867.

Report of Window Glass Co . for year ending Sept . 2 1910 (V . 91, p . 1097)
showed total income, $962,546; charges, $970,499: bal., def., $7,953.

Pres., W. K. McMullin: Sec. and Treas., A. E. Braun; Pittsburgh, Pa.

—

(V. 80. p. 1915, 1974; V. 83, p. 1172; V. 85, p. 923; V. 86, p. 422.)

ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinois Apr. 14
1900 as a consolidation of the various Interests of the partnership of the
same name. Owns plants In Chicago, Kansas City, South Omaha, East St.
Louis and Fort Worth, Tex., incl. packing houses, glue works, soap works,
warehouses, refrlg. stations, &c, &c. See appllc. to list. V. 90, p. 370.
Stock, $20,000,000, all out; par, $100. Dividends in 1910, 10%.
BONDS.—Of the "real estate 1st mtge." 4 Ms ($50,000,000 author-

ized Issue), $30,000,000 were sold to pay the floating debt and for working
capital, the remaining $20,000,000 being reserved for future purposes.
They are subject to call as a whole on any Interest day at 102 H and Interest
on 12 weeks' notice and on and after Dec. 1 1914 in parts of not less than
10% of the amount outstanding. The unencumbered quick assets, Includ-
ing auxiliary companies, must at all times exceed the aggregate debt. In-
cluding the outstanding bonds. No dividends are to be paid except from
earnings subsequent to the fiscal year ending Oct. 24 1908. V. 88, p. 1374.

REPORT.—For year ending Oct. 22 1910 (V. 91 , p. 1708) , total receipts,
$9,808,303, against $10,582,905 in 1908-09; administrative expenses, $1,-
415,900; int., taxes, insur., &c, $2,574,683; bal., sur., $5,817,720.

OFFICERS.—Pres. and Gen. Mgr.. J. O. Armour: V.-P., C. W. Armour;
Sec, C. W. Comes; Treas., F. W. Croll. Office, 205 La Salle St., Chicago,
111.— (V. 89, 1412; V. 90, p. 370, 1679; V. 91, p. 216, 792, 1708.)

ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. in
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p.
287, 1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y.
& Cuba Mali, N. Y. & Porto Rico SS. cos. and 22% of the $3,000,000
Eastern SS. Co. stock. These cos. had outstanding bond issues Dec. 31
1910 aggregating $18,171,000. V. 90, p. 1166; V. 88, p. 160.

STOCK.—Auth., $20,000,000 each of common and 5% non-cum. pref.
(also as to assets); out, $14,998,200 com. and $14,996,400 pref.; par, $100
BONDS.—The auth. issue of collateral trust 5% gold bonds is $15,000,

000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of
pref. stock. Redeemable at 105 and int. on any date by lot. No foreclov
ure proceedings can be brought for de'ault in int. for less than 2 years.V. 88,
p. 160. The $752,000 serial 6% notes were paid Jan. 1 1911.

EARNINGS.—Of subsid. cos. for 1 mo. ending Jan. 31 1910, gross $1 -

408,553, agst. $1,291,619 in 1910: net, $272,463, agst. $261,286; charge ,

$158,186; bal., sur., $114,277.
REPORT.—For cal. year 1910, with bal. sheet, in V. 92, p. 953. showed

gross earnings of subsidiary cos., $16,401,882: net profits, $3,492,811; int.,

$1,032,825; deprec'n, $1,271,520: extraord. repairs. &c, $324,979; divi-
dends, $1,130,000; balance, deficit. $266,514.

Report of parent co. in V. 92, p. 459, showed: Total income of parent
holding co, $1,297,794; int., taxes, &c, $749,355; bal., sur., $548,439.

OFFICERS.—Pres., Henry R. Mailory; Sec. and Treas., A. R. Nicol,
HI Broadway, N. Y — (V. 91, p. 465; V. 92, p. 121, 459. 528, 953.)

BARNEY & SMITH CAR CO.—Re-incorporated in Ohio in 1906 per plan,
V. 82, p. 695, 158, 1498.

Pref. dlvs. resumed Dec. 1899: 2% paid quar. to June 1908, incl.; 1909
and 1910, none; 1911, Mch., 2%. 36% in com. stock paid May 1906 for
deferred dlvs. V. 82, p. 695. 1042. On com. since 1893, 1%, paid 1906;
1907, 4%; since, none.

REPORT.—For year ending Mch. 31 1907, V. 85, p. 162.
Year— Net. Interest. Pre/. Div. Com. Div. Bal., Sur.

1907-08 $508,639 $100,000 $200,000 (3%)$60,000 $148,639
1906-07 602,030 90,000 200,000 (3%)59,892 252,138

Pres., A. M. Kittredge. Office, Dayton, O.— (V. 92. p. 528.)

CHESAPEAKE & ALBEMARLE CANAL.—Chesapeake Bay to Albe-
marle Sound, 14 m. Successor of Albemarle & Ches. Canal Co.. foreclosed
in Dec. 1910 (V. 91, p. 1329, 1631. Stock auth., $300,000 5% pref. and
$250,000 common; par $100. In 1908-09, gross, $31,571: net over opera-
tion and maintenance, $15,997. Pres., James M. Edwards, N. Y.; V.-P..
Robert L. Harrison: Sec. and Treas., D. S. Burwell, Norfolk. Office, Nor-
folk, Va.— (V. 91, p. 1771.)

CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac-
cept 4% Interest (In place of 5%) until contingent fund, reduced to $49,613,
should again amount to $100,000. In 1907 the United States Commission
recommended purchase of canal for $2,514,290. V. 85, p. 341: V. 83.
p. 92. Bonds, $2,602,950 (extended In 1886); due July 1 1916; Interest
J. & J. Interest is pavable at the office in Philadelphia. Re»«rt for
year ending May 31 1908 In V. 87, p. 412. In 1909-10: Gross receipts,
$179,038: maintenance of canal, $65,396; net, $113,641; Interest charges,
$104,118; balance, surplus, $9,523. Stock, $1,903,238; par, $50. Pres.,
Coleman L. Nicholson. Office. 528 Walnut St.. Phila.— (V. 90, p. 1556.)

DENVER GAS & ELECTRIC CO.—ORGANIZATION.—The Denver
Gas <fc Electric Light Co.. with $10,000,000 authorized stock, was incorpor-
ated in Colorado Nov. 29 1909 to take over the property, and made a
$25,000,000 mtge., but the transfer had not been completed Apr. 1911.
V. 90, p. 112; V. 91. p. 41: V. 74, p. 1359; V. 83, p. 154. Reduction of
prices in 1910, V. 90. p. 449. Stock of Denver Gas, $3,500,000.

In Sept. 1910 the Cities Service Co. was organized with S50,000,000 auth.
stock as a holding co. to take over the company. Empire District Electric
Co. of Jopliti, Mo., Spring River Power Co. and Spokane (Wash.) Oas &
Fuel Co., and possibly several other cos. V. 91, p. 656, 873, 1255, 1632.

BONDS.—The "first and refunding" 5s of the proposed Denver Gas &
El. Light Corp. are callable at 105 In any amounts on any Interest day. An-
nual sink, fund, beginning 1910, an amt. equal to 1 % of outstanding bonds.
Of the 1st & ref. 5s, $8,900,000 can be used to retire $8,000,000 D. G. & E.
bonds and $900,000 Lacombe Electric bonds due 1921, but subject to call

at a premium guaranteed, prin. and int., by Denver Gas & El. Co. V 90,
p. 112; V. 91, p. 650.
Denv G. & E. gold 5s, $8,000,000 auth., of which $5,998,1(0 out-

standing ($100, &c. each), dated May 1 1903. due May 1 1949, but sublect
to call on May 1 1908 at par. May 1909 at 101. May 1910 at 102, May 1911
at 103. May 1912 at 104 and May 1913 or any Int. day thereafter at 105: Int.

M. & N. at Emerson McMillin & Co., New York; Trust Co. of America,
trustee. See Y. 82. p. 103; V. 80, p. 983. Denver Consol. Gas 20-year gold
6s, $936,600, due Nov. 10 1911, int. J. & J., at Emerson McMillin & Co.,
X. Y., subject to call at 105. In Sept. 1910 sold $1,000,000 one-year 6%
coupon notes i$5,000 each), due Sept. 6 1911. V. 91, p. 719.
The $2,500,000 6% coupon gold notes dated April 1 1911 are due April 1

1914, but subject to call at 101, and convertible at any time into 6%cum.
pref. at 95. The proceeds will be used to retire the $1,000,000 notes due
Sept. 6 1911, the outstanding $936,600 Denver Consol. Gas 6s due Nov. 16
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1911 and for extension and impts. The 8936,600 gen. 5s formerly held to
retire the Denver Consol. 6s are now held to retire the notes. During the
life of the notes no new bond issue shall be made without providing that the
proceeds from the sale shall be used to retire the notes or be put in trust
for their maturity; or that of the new bonds, double the par value of this

outstanding note issue shall be set aside as security for the notes, this se-

curity to be in addition to the $936,600 gen. mtge. 5s.—V. 92, p. 798.

EARNINGS.—Report for year ending May 1 1910 In V. 91. p. 654.
showed: Gross. $2,471,148; net, $1,096,285; int., $424,854; dlvs. (6%), $210,-

000: bal., sur., for year. $461,431: total sur., SI,878, 504. Year ending
Jan. 31 1911. gross, $2,694,678; net, SI, 162, 422; charges, $442,532: bal..

sur., $719,890. Pies., Henry L. Doherty, 60 Wall St., N. Y.— (V. 91,
p. 719: V. 92, p. 798. 959.)

DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Interest
Is payable April and Oct. as earned at not exceeding 7% yearly; outstanding,
SI,378,000; of the bonds, SI,339,000 purchased In 1903 to July 1905
V. 77. p. 173, 1871, 2035, 2280; V. 79, p. 627; V. 76, p. 751.

INTEREST PAID ("92. '93-'01. '02. '03-'05. '06. '07. '08. '09. *10. 1911 •

Percent I 1 2yearly. 2^7 4>4 1 1 Apr,
In Aug. 1902 sale was arranged for about $1,250,000 of 1,000,000 acres,

reserving for the bonds mineral rights in Marquette County. This left un-
sold Jan. 1 1911 176,681 acres, besides mineral rights on 98,720 acres.
Statement for 1909 was in V. 90, p. 1489.— (V. 90, p. 1489.)

ELECTRIC STORAGE BATTERY.—Incorp. In 1888 in New Jersey.
Owns basic patents for storage batteries. (V. 69, p. 76. 850. V. 92, p. 101.)

STOCK, &c.—Stock authorized, $18,000 000; outstanding, pref., 1%
cum., $185,400; convertible into com. stock, share for share; com., $16,-
064,025; par of shares, $100. After 1% on pref., com. and pref. share
equally. On com.. 1901 to 1907, 5 y'ly; 1908, 3M%; 1909, 3%; 1910, 4%;
1911. Jan., 1%; April, 1%.
EARNINGS.—Statement for calendar year 1910, V. 92, p. 722, showed:

Net income, $1,120,012; dlvs. paid, 5649,964; bal.. sur.. $470,048: total sur.
Dec. 31 1910. $2,771,942. Pres., Herbert Lloyd; Sec. and Treas., Walter
G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St., Phila.— (V. 88, p. 746; V. 89, p. 1670; V. 90, p. 769; V. 92, p. 191, 722.)

KNICKERBOCKER ICE CO. OF CHICAGO.—ORGANIZATION.—
Incorporated in Illinois In Jan. 1885. V. 77. p. 254; V. 82, p. 1325.

DIVIDENDS.— '98. '09. '00. '01. '02. '03. '04. '05. '06. '07. '08.

Common (%) 4H 10000040 2 scrip
Preferred (%) 6% yearly to Apr. 1911
A dividend of 2% on com. stock was paid Feb. 20 1908 in dividend war-

rants ($79,994), redeemable at par. V. 85, p. 1649; V. 86, p. 419. A divi-
dend for 9 months (4 y2 %) was paid on pref. Oct. 1 1909; 1910, 6% (A.&O.)

.

payments hereafter to be A.&O.; V. 89, p. 229, 723; V. 88. p. 104.

BONDS.—Refunding mtge. dated 1906 secures $6,000,000 of 5% re-
funding bonds, of which $1,950,000 was deposited to secure 5% gold notes
extended to Jan. 1 1912, $520,000 were in sink, fund and remaining $3-,
482,000 unissued. V. 82, p. 932, 990.

REPORT.—Report for year ending Dec. 31 1910, in V. 92, p. 393, showed
net earnings, $461,355; int. on bonds, &c, $181,119; redemption collat.
trust notes, $26,438; pref. div. (6%), $179,760; bal., sur., $74,038. In
1909. net, $789,887. Pres., John S. Field: Treas., Alexander Dahlman;
Sec.. Vfm. A. Walter; Asst. Sec, P. F. W. Peck. Office, 171 La Salle St.,
Chicago.— (V. 90. p. 376, 445: V. 92, p. 326, 393.)

LA BELLE IRON WORKS.—ORGANIZATION.—Incorporated In West
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous
universal mill, an 84-lnch plate mill, a 72-Inch plate mill, 1 skelp mill,
2 jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe
furnaces, coal and ore lands; also plant at Wheeling, W. Va., embracing 2
skelp mills and cut-nail factory V. 77. p. 1228. 1535, 1749; V. 80, p
1385; V. 83, p. 627.)

DIVIDENDS.— J1905. 1906. 1907. 1009. 1010. 1011
Percent \ 4H 8 8 10 10 Mch.,2^

Also Jan. 1907, 8% In stock, and In Aug. 1908, 33 1-3% In stock.

BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par.
beginning 1908; further amounts by lot at company's option at 105.
Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. 77, p. 1749.

REPORT.—Report for year ending June 30 1910 in V. 01, p. 715. Net
profits. $2,167,586; bond Interest, $137,805; cash dividends (0%). $802,330;
bal., surplus, $1,137,352. Pres., Isaac M. Scott; Vlce-Pres., W. D. Craw-
ford: Sec. H. D. Westfall; Treas., R. C. Kirk. Office, Wheeling, W. Va.— (V. 80, p. 724, 916, 1545; V. 00, p. 562; V. 01, p. 715, 1256.)

LAKE SUPERIOR CORPORATION (THE).—ORGANIZATION.—In-
corporated In N. J. on May 19 1904 as successor, per plan V. 77, p. 1296. and
V. 78, p. 1784. 909, of Consol. Lake Superior Co. Owns all the capital
stock of the various corporations centering about Sault Ste. Marie. Canada.
See list In Section of Jan. 1904 and compare V. 77, p. 771.) Bounty
on steel expires in 1911. V. 92, p. 121.
The plants Include: Bessemer steel works and rail mill with capacity

or producing about 1,000 tons of rails per day; two blast furnaces of
about 500 tons dally capacity; three open-hearth furnaces of about 260
tons per day. Helen iron ore mines: 143 miles of railroad completed and
In operation and 198 miles under construction Oct. 1910; ore, freight
and passenger steamships, nickel and copper mines and smelters, ferro-
nlckcl roasting plant, sulphurous acid works, machine shops, forge.
Iron and brass foundry, car-building shops, saw-mill of 250,000 feet
dally capacity, veneer mill, ground wood-pulp mill of dally capacity of
100 tons; water-works and electric-light plant, two electric street railways,
two water-power canals of 60,000 and 20,000 h. p., and ferry across St.
Marr's River. See also V. 79, p. 1026; V. 81, p. 977; V. 83, p. 1096; V. 88,
p. 1004; V. 90. p. 1105. Also owns 6,000 acres of West Virginia coal lands
acquired In 1010. V. 01, p. 868.

In Jan. 1909 the Fleming syndicate acquired control and undertook ex-
tensive Improvements. (See V. 87, p. 938; V. 88, p. 234, 1065; V. 89, p. 916)
The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) tor

financing the completion of the Algoma Central & Hudson Bay Ry., now 90
miles in length, to a connection with the Canadian Pacific Ry. (then to ex
tend from Sault Ste. Marie to Hobon, Ont., 203 m., with branches;
total of all 225 m.) $6,750,000 50-year 5% 1st mtge. redeemable gold
bonds to be Issued at $30,000 per mile, guar, by the Lake Superior Corpora-
tion, and $3,000,000 of the $10,000,000 1st mtge. & collat. tr. 5s Issued by
the latter to be canceled, reducing the amount outstanding to $7,000,000
The stockholders on March 1 1911 ratified a plan (1) for financing the

completion of the Sudbury-Little Current section of the Manitoulin & North
Shore Ry. (name to be changed to Algoma Eastern Ry.) and guaranteeing
principal and Interest of an Issue of 50-year 5% gold bonds at $30,000 per
mile, limited to $3,000,000; and (2) the sale of the stock and bonds of the
Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. The
present 24 miles of the railway will be sold for the equity of $250,000, and
the pulp & 1'aper Co. for the equivalent of $950,000, and $1,000,000 stock
and $400,000 assets or the successor Sault Ste. Marie Pulp & Paper Co.,
and approximately $1,200,000 Lake Superior Corp. 1st M. and collateral
trust bonds will be canceled, reducing the same to about $5,800,000.
V. 9*. I). 529, 599. 466. 398, 265.

BONDS.— As to 1st mirtgrre and coll. trust 5s of 1904 (reduced to
$7,000,000. and to be further reduced to about $5,800,000) , see Consolidated
Lake Superior Co., V. 77, p. 771, 1290; V. 78, p. 1781, 1900; V. 88, p.
1065; V. 00, p. 1105; V. 92, p. 529, and below. First dividend on in-
comes, 5%, Oct. 1 1906: 1007 to 1909, none; 1910, 2>A%.

There have been sold $5,000,000 Lake Superior Iron & Steel Co. 3-year
6% first mortgage gold notes due May 1 1912, but subject to call at par
guar. p. & I V. 88, p. 1004, 1065, 1200.
The Michigan Lake Superior Co., a majority of whose stock Is owned. Is

In receiver's hands: it has outstanding $3,500,000 1st gold 5s due Mav 1

1949 and $2,400,000 2d M. 5s. (V. 83, p. 382, 1102; V. 86, p. 1526; V. 87.
p. 1482; V. 88, p. 999; V. 90, p. 113, 1299; V. 91, p. 97.) 1445, 1516.
The Lake Superior Power Co. (substantially all of whose stock Is owned)

guarantees principal of $280,000 International Transit Co. 1st M. serial
1 5-year gold 5s dated July 1 1910, due $20,000 annually July 1 to 1925; Int.
J. & J. at Toronto. V. 92. p. 192.
As to Algoma Central & Hudson Bay Ry, and Manitoulin & North Shore

Ry. guaranteed bonds, see RR.; also above.
REPORT.—Report for year ending June 30 1010. In V. 91. p. 868.

showed: Total net Income, $678,225; Int., gen. expenses, taxes, &c, $622,-
852; balance preceding years, $522,178: sundry debits and credits, $48,343;
reserved for deprec'n In value of Investments, $547,525; dlv. on Income
bonds. 2H% paid Oct. 1 1910. $75,000: balance, surplus, $3,368.

DIRECTORS.—Thomas J. Drummond (Pres.), Montreal; J. Tatnall Lea,
Philadelphia, and W. K. Whlgham, London, and J. Frater Taylor, Toronto
(Vice-Presidents); Thomas Gibson (Sec. and Treas.), Toronto; Fred'k Mc-
Owen, Richard L. Austin, Phlla.: John T. Terry Jr., H. Coppell and J. S.
Dale, New York; Leander N. Lovell of New Jersey; H. M. Price. Quebec.
Head office, Traders' Bank Bldg., Toronto.— (V. 92, p. 529, 599, 666.)

MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION.—In-
corporated by special Act of Quebec Legislature March 28 1901. Controls
the gas, electric light and power business of Montreal and suburbs; also two
hydraulic stations for generation of electricity. In operation in the fall of
1903, to have a capacity of 28,000 horse-power, viz.: one hydraulic plant,
Lachlne, Que., and one at Chambly, Que. Controls output for island of
Montreal of Shawlnlgan Water Power Co., also the output of the Provincial
Lt., Ht. & Pow. Co., which has built a 15,000 h.-p. plant on the Soulange
Canal to develop the surplus waters thereof. V. 83, p. 216; V. 88, p. 380.
Properties owned, see V. 74. p. 580; V. 75, p. 238; V. 76, p. 923; V. 80, p
2456. Late in 1909 the Shawlnlgan Water & Power Co. purchased $700,000
of the stock. V. 89, p. 1599; V. 90, p. 695. In Nov. 1910 reduced gas rate
to $1 per 1.000. V. 91, p. 1450.
DIVIDENDS.— V01 to '05. 1006. 1007. 1008. '00. '10. 1011.

Percent J 4 yearly 4H 5H 6 6}^ 7 2,2,— ,

—

BONDS.—Royal Trust Co. of Montreal Is trustee of both mortgages.
Of the 4 Ms of 1902, $901,000 were reserved to retire an equal amount of

underlying bonds and $523,000 for Improvements. The unissued Lachlne
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000,
and to retire sub-company bonds, $279,000. List of underlying bonds and
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76. p. 023. The
$1,500,000 Provincial L., H. & P. 5s are guaranteed, p. & 1. V. 88. p. 380.
REPORT.—Report for year end. Apr. 30 1010 was In V. 90, p. 1553.
Year. Gross. Net. Interest. Dividends. Bal.,Sur.

1909-10.. .$4,240,946 $2,392,068 $480,867 (7%)$1,190,000 $721,201
1908-09... 4,079.769 2,335,116 489,268 (6%) 1,020.000 725,848
OFFICERS.—Pres., Herbert S. Holt; V.-P.. Rodolphe Forget; Sec-

Treas., J. S. Norrls.— (V. 91, p. 1163, 1264, 1450; V. 92, p. 192.)

NEW YORK & QUEENS ELECTRIC LIGHT & POWER CO.—Supplies
borough of Queens outside of Rockaway. See V. 72, p. 1030. N. Y. &
Queens Gas Co. Is controlled by same Interests. V. 70, p. 2080, 2151.

STOCK.—Stock, com. and pref. 5% non-cum., $1,250,000 each, all
Issued. Par of shares, $100. Dlv. on pref., 2 y2 %, paid Dec. 1 1004: 1007
to March 1911, 5%: now 134% Q.-M.

Short-term notes outstanding Dec. 31 1010, $350,000.
EARNINGS.—For cal. year 1010, gross, $687,226, agst. $585,096 In

1909; net, $355,250, agst. $317,086; Int. charges, $136,054; amortization,
$78,793; balance, surplus, $140,403.
John Day Jackson, 1st V.-P.; H. L. Snyder, Sec. & Treas. Office, 246

Jackson Ave, Long Island City, N. Y.— (V. 91, p. 157; V. 92, p. 730.)

NEW YORK & RICHMOND GAS CO.—ORGANIZATION, &c—
Incorp. in New York In 1001. V. 81. p. 667. Stock auth., $1,500,000;
all outstanding; par, $100. Dividend Aug. 1005 to Feb. 1011 incl.. 2%y'ly
(F. & A.), and In Feb. 1010 1% extra. V. 00, p. 450. Bonds, see table
on a preceding page.

Cal. year 1900, gross, $288,883; net, $122,451; bond Int., $73,020; bal.,
sur., $48,531. Pres.. Thos. O. Horton; Treas., Herbert M. Holmes; Sec,
Edward B. Flellus.— (V. 87, p. 742; V. 88, p. 568; V. 80, p. 596; V. 00, p. 450.

NEW YORK TRANSPORTATION CO.—ORGANIZATION.—Incor-
porated In New Jersey on Feb. 21 1899. Stock authorized, $5,000,000; par,
$20. as reduced In Jan. 1902; outstanding, $4,700,000. V. 74, p. 00, 215.
Owns entire capital stocks of Fifth Ave. Coach, Metropolitan (leased In
1004 to American Express Co. for 16 years) and Park Carriage companies.
Pres., Richard W. Meade; Sec. and Treas., Wm. H. Palmer Jr. For6mos.
ending Dec. 31 1910, gross, $442,689; net income after taxes, $33,603.
For year ending June 30 1910, gross, $885,012; net income after taxes,
$79,434. Year ending June 30 1909, gross, $1,079,883; net income,
$109,847. Profit and loss surplus Dec. 31 1910, $46,600. Balance sheet
June 30 1909, V. 90, p. 1175. Report of Fifth Ave. Coach Co., V. 91, p.
1776. Office, 851 8th Ave., N. Y.— (V. 92, p. 960.)

OMAHA WATER CO. -ORGANIZATION.—Cap. stock, com., none: 1st
pref., 5% non-cum., $614,300; 2d pref., 5% non-cum., $858,000. Divi-
dends paid on 1st pref., 5% yearly to Aug. 1905, lncl.; 1906 to 1909, none;
Dec 1 1910, 5%. On 2d pref., 1% 1899; 1900 to 1903, 2% yearly; 1010,
Dec. 3%. V. 01, p. 1331. In June 1910 the U. S. Supreme Court held
valid the appraisal of the plant at $6,263,295 under the ordinance of 1903
authorizing the city to purchase. V. 90, p. 1494, 1617. Time is to be fixed
late in May 1911 for electors t . v.,te on a new bond issue to pay for the property

.

V. 92. p. 666. See V. 86, p. 941; V. 87, p. 170; V. 88, p. 1005, 1257
V. 91, p. 874. Bonded debt: 5% prior lien, $1,262,000, due July 1 1916;
consol. 5s, $3,543,000, due 1946; all subject to call at 105.

Pres., Theodore C. Woodbury, New York; Sec, Howard Mansfield, New
York; Treas.. Stockton Heth, Omaha, Neb.— (V. 92, p. 666.)

PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR-
GANIZATION.—Incorporated in Pennsylvania in 1006 with $5,000,000 of
authorized capital stock (of which $2,250,000 Is outstanding, par $100).
Had 000-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of
coal lands and surface, chleflv In Blair, Cambria, Clearfield and Indiana
counties. Pa.; collieries, railroads, electric light companies, &c Properties
of Penn. Coal & Coke Co. Include stocks of Webster Coal & Coke Co.
(V. 72. p. 884; V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72.
p. 582; V. 78. p. 1010; V. 79, p. 1706). &c. See also V. 77, p. 2102: V. 79.
p. 1335. Contracts with N. Y. Cent., V. 77. p. 2098; V. 79, p. 1335, 1435.
The Pennsylvania Beech Creek & Eastern Coal Co. having defaulted In

payment of the rental to the Pennsylvania Coal & Coke Co., Thomas H.
Watklns was on Aug. 15 1908 appointed receiver of the latter. Receiver's
6% 2-yr. certificates, $1,250,000, dated Oct. 1 1908, were sold, ranking'ahead
of the Penn. Coal & Coke consol. 1st and coll. trust bonds to meet Int. on un-
derlying bonds, taxes, &c: they have not been extended from Dec. 1 1910,
but may be taken up at any time. V. 87, p. 483, 1162. Int. on all under-
lying bonds paid to April 1911 except Webster Coal & Coke coupons due
March 1911, and Chester Creek Land & Impt. due April 1911, which will be
paid during time limit named in mtge.; int. on Beech Creek Coal & Coke 5s
due June 1 1910 paid July 1910 and Dec. 1910 and late In Jan. 1911.
V. 91, p. 216, 1514; V. 92, p. 325.

Committee for Penn. Coal ACokeConsol. 1st ACollat. Trust 5s.—Alexander
J. Hemphill, Sec; Guaranty Tr. Co., N. Y. depositary. In May 1900 ma-
jority deposited. V. 87. p. 483; V. 88, p. 1257; V. 01, p. 522.
Securities of Operating Cos.— Date. Interest Outstanding. When Due.
Penn. C. & C. Co. com. stk. $3,803,000

Pref. stock 6% non-cum. -. 3,768,000
Webster C. & C. 1st con. M. 1002 5 g M-S 3.000,000 March 1042
Penn. C. & C. 1st M., Ser.A, 11002 5 g J-J 1.200.000 July 1 1032

g.. red. 105. s. f.. 3c ton. jlnt. at Commercial Trust Co., Phlla., trustee.
Consol. 1st & coll. trust M_. See table above.
Chest Creek Land & Imp. 11808 4 A-O 180,000 Oct. 1 1024

1st M KjTo be retired $12,000 yearly.
Beech Cr. C. & C. 1st M.. 1004 5 g J-D 2,784.000 June 1 1044

$3,000,000 g., gu. p. & I. f Int. at Knickerbocker Trust Co.. N. Y.,trustee
end., red. ($1,000 each)|Slnk. fund 3c. per ton; minimum, $75,000
(V. 80. p. 1364) c«J yearly; V. 78. p. 1010; V. 70, p. 1706.
Car trusts, $432,000; Pa. C. & C. consol., V. 77. p. 2102; V. 82. p. 284.

EARNINGS.—Gross earnings of Pennsylvania Coal & Coke Co. have
been about $8,000,000 yearly. V. 87. p. 483.

Pres.. James Kerr; V.-P.. T. H. Watklns; Sec and Treas.. A. G. Ed-
wards. Office. 17 Battery Place.— (V. 87, p. 483, 1162; V. 01, p. 218.

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated In New
York In 1804 under Special Act. Operates 5 loaning offices In New York
City and 2 In Brooklyn. Certificates of contiibutlon, $4,000,000. Divi-
dends of 6% yearly have been paid. V. 84, p. 620. See applications
to list. V. 70. p. 2152: V. 80. p. 1182. Report for year 1910. V. 02, p. 530:
1000. V. 00, p. 703. Pres.. Otto T. Bannard; V.-P., Frank Tucker; Treas.,
James Speyer; Sec, Mortimer L. Sehlff: Asst. Sec. Frederick L. Lelnlng.
Executive office. 346 Fourth Ave.. N. Y.— (V. 02, p. 530.)

QUAKER OATS CO.—ORGANIZATION.—Incorporated In New Jersey
on Sept. 20 1001. In Aug. 1006 the American Cereal Co. was merged;
V. 83, p. 321. 381: V. 84. p. 697. Owns mills at Akron, O.: Chicago, 111.;

Cedar Rapids, la.: Peterborough, Out., and Battle Creek. Mich.; also
leases other mills. V. 81 , p. 778. Manufactures various cereal food products.

Ml
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STOCK.—Stock was Increased early In 1906 to $9,000,000 6% cum. pref.
and $4,500,000 com., the $1,600,000 Amer. Cereal bonds being retired
June 1 1906. V. 83, p. 574. Pref. has no voting power (except as regards
Increase of pref. stock) unless dividends are three months In default. Of
the common stock $2,080,000 Is held In trust until Nov. 11 1911 unless
earlier terminated by voting trustees, who are elected annually.
The stockholders voted March 11 1910 to increase the authorized common

stock from $4,500,000 to $5,500,000, to provide for improv'ts and add'ns,
$500,000 of the new stock being offered to common stockholders at par,
payable on or before July 15. V. 90. p. 506, 563.
DIVIDENDS.—On pref. In full to May 1911. On com., 1 M% and y2 %

extra paid quarterly Oct. 1906 to Jan. 1910 and In April 1910 to Jan. 1911
2% and 1% extra; April 1911, 2)4%.
REPORT.—Report for cal. year 1910, in V. 92, p. 592, showed: Profits,

$1,401,117; divs., $980,000; depreciation, $176,774; bal., sur., $244,343.

OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas
Treas., Robert Stuart; Sec, Robert Gordon. Office, 1600 Railway Ex-
change, Chicago, 111.—(V. 92, p. 398, 530, 592. 666.)

RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGANI-
ZATION.—Manufactures horse shoes and toe calks at Valley Falls, R. I.,

6 miles from Providence. V. 61, p. 1014. Common stock, $1,000,000.
Preferred stock, 7% cum., $1,750,000; par of shares, $100. Pref. divs.
Q.-J. 15; checks mailed.

DIVS.
Com .

Pref

'09. "10. 1911.•93-'95. '96. '97. '98. '99-'01. 02-'05. '06. '07. 08.
10 yrly 4 )4 0....
—7)4 yrly—6% 5 4 yrly 5 yrly 7 y2 9 5 4 34 4 1,1,—,—

Office, Providence, R. I.— (V. 84, p. 697; V. 86, p. 55.)

TEXAS & PACIFIC COAL.—Owns 60,000 acres of coal lands in Texas.
Business consists of mining coal and manufacturing coke, brick, &c.
Stockholders voted April 20 1910 to Increase the authorized stock from
$2,500,000 to $3,500,000, but no new stock issued to 1911.

DIVS.— Dec'08. Men. '09. J'ne'09. Oct.'09. 1910. 1911.
Since Sept .'08. 1M 1 )4 2 stk. 2 6 (1 )4Q-J) 1^,1^,— ,

—

Pres., Edgar L. Marston, 30 Broad St., N. Y.— (V. 90, p. 118.)

TRENTON POTTERIES CO.—Stock. $3,000,000. of which $1,179,400
Is 8% non-cum. and $70,600 cumulative 8% pref.; "Supplement" Apr.
1897. Dividends on pref. from Apr. 1900 to July 1907, Incl., 2% quarterly;
1908, none; '09, Oct. 25, 1%; '10, 4% (Q.-J. 25); 1911, Jan., 1%; Apr., 1%.

In July 1902 $518,728 4% funding certificates (int. payable J. & J. 10)
were issued to fund the 44% accumulated dividends on assenting pref., lat-

ter being made 8% non-cum., per plan V. 74, p. 1256. The certificates are
subject to call for a non-cumulative sinking fund of $25,000 yearly, begin-
ning Jan. 1903 , payable out of net profits. If any, over int. on certfs. and dlv.
on pref.; to Jan. 1911 $107,158 were purchased and canceled. Int. on
certs, paid to Jan. 1911, incl. V. 75, p. 81, 1208, 1258.— (V. 89, p. 1071.)

WELSBACH CO.—ORGANIZATION.—Incorporated in New Jersey
April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im-
provement, It is understood, owns control.

STOCK.—Common stock, $3,500,000. The stockholders voted June 15
1910 to issue $2,000,000 7% non-participating pref. stock cumulative from
July 1 1910, with preference also as to assets, of which $1,225,000, under-
written by the United Gas Impt. Co., was offered to stockholders pro rata
at par, payable July 1 1910, to pay floating debt and purchase Camden
County Land Co. stock. V. 90, p. 1558, 1683. Par of all shares, $100.

DIVIDENDS.—On common, 1901 to 1909, incl.. 2% yearly (since 1903
paid in Sept.); 1910, June, 2%. On pref. 3>£% (semi-an.) Dec. 31 1910.

REPORT.—For 8 mos. ending Dec. 31 1910, gross profits were $504,161;
interest and sinking fund, $289,440; charged off, $42,353; balance, surplus,
$172,367. For year ending April 30 1910, gross profits, $687,775.

Pres., Sidney Mason; Sec, W. F. Douthlrt; Treas., Lewis Llllie. Office,
N. W. corner Broad and Arch Sts.. Philadelphia.— (V. 92, p. 738.)

RAILROAD COMPANIES.
SUPPLEMENTARY—See also Tables 7 to 140.

KINGSTON & PEMBROKE RY.—Owns from Kingston. Ont., Can., to
Renfrew on the Canadian Pacific. 104 miles; branches, 9 miles. Reorgan-
ized in 1899 per plan in V. 67, p. 274. Stock, $1,000,000 first pref. 5%
non-cum., $150,000 2d pref. 3% and $2,500,000 common. The Canadian
Pacific owned on June 30 1910 $1,130,350 pref. and $1,889,175 common
stock. V. 77, p. 636, 1221. First dividend on first pref .. 1 %, paid April 2
1901; none later reported. Year 1908-09, gross, $182,961; net, $32,814;
other inc., $137; int. , taxes. &c, $23,820: bal.,sur. ,$9, 131.— (V. 73, p. 1160.)

LANCASTER OXFORD & SOUTHERN RR. (3 toot gauge) .—Oxford,
Pa., to Susquehanna, 20 miles; branch, 8 miles. Stock, $200,000; par,
$100. The Oct. 1910 coupons on the $200,000 bonds were not paid. On
March 4 1911 John A. Naumann, of Lancaster, Pa., was appointed receiver.
V. 92, p. 725; V. 91, p. 945. In Feb. 1911 75% of the bonds had been
deposited with a protective committee (Union Trust Co. of Lancaster, de-
positary) . V. 92, p. 262, 395. Year ending June 30 1910, gross, $30,871.
In 1908-09, gross, $31,557; net, $11,465; interest, taxes, &c, $11,099,
balance, surplus, $366. Pres., W. M. Franklin; Treas., J. W. Bausman,
Sec, J. B. Long. Office, Lancaster, Pa.— (V. 92, p. 725.)

MANISTEE & GRAND RAPIDS RR.—Manistee to Marlon. Mich.,
73 m.; Filer City to Sands. 2 m. Stock auth., $1,000,000; out.. $450,000;
par of shares, $100. Bonds outstanding last accounts, $265,000. For
year ending June 30 1909, gross, $85,352: net, $9,798; int., taxes, &c,
$31,346; bal., def., $21,548. Pres., H. W. Seaman; Treas.. B. C. Sim-
mons. Office, Manistee, Mich.— (V. 90, p. 1296.)

MANISTEE & NORTHEASTERN RR—Owns from Manistee, Mich., to
Traverse City, 71 m.; Solon to Provemont. 15 m.; Platte River to Empire,
29 m.; other, 110 m.; total, 225 m. Stock, $2,000,000; out., $525,766.

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to
1938. Sinking fund of 50% of surplus income, beginning July 1 1910,
Is to be used to call bonds by lot at 102 14 and interest until $1,000,000
have been canceled. V. 88, p. 375. 823: V. 90, p. 1363. For cal. year
1909, gross, $450,977; net after taxes, $99,094; int. on bonds outstanding,
$55,633: bal., sur.. $43,461. Pres., Edw. Buckley, Manistee, Mich.
—(V. 90, p. 1363.)

MANISTIQUE & LAKE SUPERIOR RR.—Manistlque, Mich., on Lake
Michigan, northerly to Shlngleton, on the Duluth So. Shore & Atlantic,
40 m., with branch to Doyles, 15 in.; V. 75, p. 185. Successor Aug. 1

1909 to the Manistique & Northern. V. 81, p. 975; V. 87, p. 97: V. 89,
p. 470. The Ann Arbor RR. in April 1911 acquired the entire $250,000
stock. V. 92, p. 1109. Bonds authorized, $1,300,000 25-year 4%
non-cumulative incomes, dated Aug. 1 1909, interest payable yearly if

earned; outstanding, $1,100,000. For 11 mos. ending June 30 1910,
gross, $85,888; net income, $26,240: int., taxes, &c, $14,105; bal., sur.,
$12,135.—(V. 87, p. 97; V. 89. p. 411. 470; V. 92, p. 1109.)

MANITOU & PIKE'S PEAK RY.—Manltou, Col., to summit of Pike's
Peak. 8.9 miles, standard gauge. Operated from April to November,
yearly. Stock, $500,000; par of shares, $100. In Oct. 1909 $500,000 20-
year 5s were Issued to replace old maturing bonds. For year ending Nov. 30
1909. gross, $109,839; net, $55,593; other Income, $4,221; interest, $25,-
019; taxes, $2,721; bal., surp., $32,074. Pres., C. W. Sells. Office.
Manltou, Col.— (V..89, p. 847.)

MARSHALL & EAST TEXAS RY.—Owns from Eiyslan Fields, 18 miles
south of Marshall, Tex., on Tex. & Pac, to Winnsboro, on M. K. & T., 91 m.

Stockholders voted May 15 1909 to Increase the stock from $75,000 to not
exceeding $250,000, and authorized an extension south to Newton, 125 m.,
of which 42 miles In progress In March 1909, 18 miles being operated March
1910. Further extension depends upon improvement In legislative condi-
tions in Texas. V. 88. p. 748, 1500.

Controlled by interests represented by St. Louis Union Trust Co. Suc-
cessor to Texas Southern Ry., foreclosed Aug. 4 1908. V. 87, p. 416. 481.
Stock outstanding $200,000. The directors on Feb. 14 1911 authorized a
mortgage to secure $5,000,000 20-year 5% bonds. When Issued, about
$1,250,000 will be put out to cover temporary obligations, and the remainder
used for improvements and extensions. Year ending June 30 1909, gross,
$100,636; deficit under operating expenses. $8,033. Pres., Albert T.
Perkins, St. Louis, Mo.; V.-P. and Sec, Osce Goodwin, Dallas, Tex.;
Treas., N. A. McMillan.— (V. 88, p. 748, 1500; V. 92, p. 527.)

MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt.. Md .

to Lewes, Del., 73 miles: Queenstown Jet. to Centerville, Md., 5 m.; total,
78 m., and Lewes to Rehoboth, 5 m. Is trackage over Del. M. & Vlr. Also

owns 14 steamers running between Baltimore, Washington, points on the
Potomac River, the Rappahannock River, Patuxent River and Norfolk.

Stock, $3,000,000, of which one-half each of common and 4% non-cum.
pref.; par of shares, $50 each; 4% ctfs. of indebtedness, due Dec. 5 1909,
$57,000. Penn. RR. and its subsidiaries own all the common and
about $300,000 pref. stock, Bait. Ches. & Atlantic owning a majority of
stock and guaranteeing bonds. Voting trust dissolved Jan. 1911. V. 91,
p. 1767. In 1910, gross, $862,233; net, $78,784; other income, $1,545;
charges, $108,131; bal., def., $27,802.— (V. 91, p. 1767; V. 92, p. 795.)

MEXICAN SOUTHERN RY.. LTD.—Puebla to Oaxaca, Mex., 228 miles;
all narrow-gauge; branch, 31 m., Tehuacan to Esperanza; Oaxaco to San
Pablo. 16 m.; other, 7 m.; total, 282 miles; sidings, 19 miles. Tehuacan
tram lines, 5 m. standard gauge and Oaxaca tram lines, 7 m.; narrow-gauge.

ORGANIZATION.—Chartered in 1889. Concessions commuted by
payment in 1892 by Mex. Gov. of $8,000,000 6% 50-year silver Mex. Gov.
bonds, which were called and paid on May 31 1905. The road passes
June 8 1990 to the State without payment, except for stations, rolling
stock, &c. V. 79, p. 2642. In 1896 reorganized per plan in V. 63, p. 229.
Leased from Jan. 1 1910 to Interoceanic Ry. of Mexico. See terms of lease
in statement of that company.
SECURITIES.—The 1st debenture stock was redeemed Feb. 1 1905 at

110 % from proceeds of $8,000,000 Mexican silver bonds, deposited under
trustdeed. V. 79, p. 2642; V. 80, p. 222. Interest on 2d debentures (now
1st) is payable only out of profits on Feb. 1 and Aug. 1 . On ordinary shares
1% was paid for year ending March 31 1897; year 1897-98, 1)4%; 1898-99,
1)4%; 1899-1900,2%; 1900-01,2)4%; 1901-02,2 1-2%; 1902-03,2%; 9
mos. ending Dec 31 1903, 1 J^%; 1904, 2 )4%; 1905,2)4%; 1906 to 1909,
3% yearly. Divs. underlease, 3)4% for 1910, 4% for 1911, 4 y2 % for 1912,
5% for 1913 to 1915, 5M% for 1916 and 1917 and 5y2 % thereafter.

EARNINGS.—For year ending Dec. 31 1909, gross, £137,672; net re-
ceipts, £50,406; total net income, £53,789; charges, £32,090; dividend
(3%), £30,000.

OFFICERS.—Chairman. Sir Ernest Paget; Sec, Thos. Linton, 53 New
Broad St. London E. C— (V. 79. p. 2642; V. 80. p. 222.)

MORELIA & TACAMBARO RY.—Projected from Irapuato. State of
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles.
Including 25 miles of side tracks, of which 55 miles from Guanajuato to
Puruandiro, was graded in March 1909 and several miles of track laid.
Concessions incl. $4,800 Mex. cur. per. m., &c. Stock, $6,000,000; par, $50.
Bonds ($5,000,000 authorized) issuable at $22,222 per mile; $1,200,000

were underwritten for first 55 miles. V. 81, p. 726; V. 83, p. 562. Fi-
nanced by Clyde D. Knapp, New York. Pres., Edson J. Chamberlain,
Ottawa: Gilbert E. Farquier, V.-P. and Gen. Mgr.; Jacob L. Greatslnger,
2d V.-P.; Clyde D. Knapp, Sec-Treas., 149 Bway., N. Y.— (V. 83, p. 562.)

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids,
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896;
consideration, net earnings. Stock authorized, $350,000; par, $100: issued,
SI.000. Coupon of Jan. 1911 paid Jan. 1911. Earnings for year ending
Dec. 31 1910, gross, $212,657; net, $69,081; other income, $399; Interest,
taxes, &c, $56,795; betterments, $9,391; bal., sur., $3,294.— (V. 89, p.
919; V. 90, p. 110, 560.)

MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land
with 1,486 feet of frontage on the city ship canal, wharves, freight house
and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the
stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great
Lakes and the Island RR. Stock, $60,000, all owned by the N. Y. Cent.
& H. R. RR.. Del. Lack. & West., Lehigh Valley and Erie, which each,
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth
the Interest and sinking fund charges on the bonds (the latter $200,000
yearly). Of the bonds ($5,000,000 total auth.), $777,000 are reserved for
future uses; $804,000 in Sept. 1909 retired by sinking fund. V. 89, p. 779.

Calendar year 1909, gross, $1,416,247; net income (incl. $2,876 "other"),
$314,182; int., $148,381; bal.. sur., $165,801. Pres., Charles M. Heald;
Sec. and Treas., L. D. Smith, 143 Liberty St., N. Y.— (V. 89, p. 778.)

NEVADA COUNTY NARROW-GAUGE RR.—Colfax to Nevada City,
Cal., 22 H m. Stock, $250,200; par of shares, $100 each. Div. of 5%
(fourth since organization) was paid Dec. 1903; in 1904, Mch., 5%; Nov.,
5%; in 1905, Sept., 5%; in 1907, 10%; 1910,2)4%. Bonds $190,000 1st
7s; int. J. & J. at Wells Fargo Nat. Bank, San Francisco, trustee, or com-
pany's office. Bonds are payable in annual Installments, Increasing from
$4,000 In 1902 to $20,000 in 1924. Year ending June 30 1909, gross, S123,-
119; net, $41,116; int. and taxes. $19,497; bal., sur., $21,619. Pres..
Mrs. S. A. Kidder, Grass Valley, Cal.— (V. 91, p. 1254, 1768.)

NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M., south to
Torrance. 117 m.; opened Jan. 1 1905. Name changed from Santa Fe
Central Ry. in Aug. 1908. On Jan. 10 1910 C. C. Murphy of Pittsburgh was
appointed receiver. Foreclosure began June 1910 under 1st M. of 1901 and
also under Albuquerque & Eastern mtge. V. 90, p. 168, 1554, 1677; V. 92,
p. 1109. The Albuquerque & Eastern, merged in Sept. 1908, which was to
build the extension, has made a mortgage to the Pittsburgh Trust Co.,
as trustee. In May 1909 filed a mortgage to secure $2,000,000 bonds
on Hagan coal fields. In Oct. 1909 creditors, it was reported, agreed
to waive claims and assist in building extension to Albuquerque and Hagan
coal mines. V. 89, p. 721; V. 87, p. 545; V. 89, p. 1069; V. 90, p. 772. In
March 1910 new Interests were understood to be negotiating to purchase the
road. V. 90, p. 772. Other allied lines, see V. 80, p. 221. Stock, $2,500,-
000, all outstanding. For year ending June 30 1910, gross, $80,663; def. un-
der operations, $3,962. Pres., Harrison Nesblt, Pittsburgh, Pa.; V.-P.,
W. S. Hopewell; Treas.. Charles C. Murray; Sec, Francis J. Torrance.
Office, Santa Fe, N. M.— (V. 90, p. 1554, 1677; V. 92, p. 1109.)

NEW JERSEY & PENNSYLVANIA RR.—Whltehouse to Morrlstown.
N. J., 25 miles; extension of 1 mile to heart of Morrlstown proposed. On
March 8 1910 receiver was discharged. V. 90. p. 772. Stock. $400,000.
bonds authorized, $200,000. For 10 months ending Dec. 31 1919, gross,
$46,739; net, $15,334; taxes, $1,574; bond int., $8,333; bal., sur., $5,427.
Pres., Chas. N. Flint; Sec and Treas., Louis E. Spencer. Office, 83 Wall
St., New York.— (V. 92, p. 59.)

NIAGARA JUNCTION RY.—A terminal and switching road extending
from Niagara Falls, N. Y., to Pletcher's Corners, N. Y., 4.86 miles: factory
sidings, 6.38 m. Stock, $160,000 com. and $140,000 8% cum. pref.; all of
com. and all the outstanding pref. being owned by Niagara Falls Power
Calendar year 1910, gross, $66,900: net. $37,218; other income, $836;

int., taxes, &c, $13,214; bal., sur., $24,840. Pres., Edward A. Wiekes-
V.-P., Philip B. Barton; Sec, Fred'k L. Lovelace; Treas., W. Paxtori
Little. New York office, 15 Broad Street.

NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to Allouez Jet..
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71.
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds,
of which $220,000 are apportioned to the railroad and $574,000 to the coal
property. See official statement, V. 71, p. 698. Capital stock $1,000,000.
For year ending June 30 1909, gross, $17,224: net. $273; other Income, $40.-
016; int.. taxes, &c, $57,489; bal., def. for year. $17,201.— (V. 71, p. 698.)

PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrlsburg.
Pa., to Shippensburg, on the Western Maryland RR., 47.64 m.; 2d track,
40.62 m.; 3d track. 4.87 m.; sidings and laterals, 10.88 m. Leased Oct. 15
1890 for 999 years, at 5% on stock, Int. on bonds, taxes and expenses, to
Phlla. & Reading RR., which by endorsement on each guar, the bonds, prin.
& int. Lease assumed In 1896 by Phlla. & Read. Ry. Stock, $2,000,000.

PITTSBURG & SUSQUEHANNA RR.—Owns Philipsburg. Pa., south-
westerly about 20 miles to coal fields, an extension being under way Jan.
1911 to Utahville. Further extension urojected to Glendale, about 12 m.
Stock auth., $700,000; outstanding, $350,000. Of the 1st 5s ($2,000,000
auth. issue), $100,000 are reserved for Improvements and equipment,
$400,000 for extensions now planned and $1 ,200,000 for future betterments
and extensions at 80% of cost, but issuable only when net earnings for the
year preceding are 1 y, times interest charges on bonds, including those to
be Issued. Redeemable after Nov. 1 1915 at 105. Sink, fund beginning
Nov. 1 1915, 25% of net Income yearly. V. 92, p. 119. Year ending
June 30 1910, gross, $70,215; net, $25,243; Int. charge on $300,000 bonds,
$15,000.— (V. 92, p. 119.)

RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City,
So. Dak., to Mystic, 35 miles. Incorporated early In 1909 as successor
of Missouri River & Northwestern purchased at receiver's sale by the old
bondholders. V. 88, p. 1254. Stock authorized, com., $450,000. all out-
standing: pref. 5% cum., $250,000, of which $233,000 pref. outstanding;
par. $100. Stock In 5-year voting trust. Of the 1st 30-year 5s (total $750,-
000 auth.), redeemable at 105 on and after Nov. 1 1919. $350,000 have
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been Issued: remainder reserved for extensions and Improvements. Colum-
bia Trust Co.. N. Y.. trustee. Pres.. Geo. E. Macomber. Augusta, Me.;
Sec., Charles E. Hoyt, South Norwalk, Conn.

TACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton, 67 miles,

to bituminous coal fields: branches, 28 miles; total. 95 miles. In 1909 the
Chicago Milwaukee & St. Paul acquired the stock. Stock, common,
S750.000; pref., 6% non-cum , S750.000, all issued: par of shares, S100.
V *76. p. 655. Year ending June 30 1910, operating revenue, 5515,860;
net after taxes, S186.651: charges, SI 19,331: balance, surplus, 567,320.
Pres., H. R. Williams. Seattle. Wash.— (V. 91, p. 655.)

TEMPLE-NORTHWESTERN RY.—Temple. Tex., to Gatesvllle, 35 m.'
completed Sept. 1910: extension Gatesville to Hamilton, 30 m. (was to be
completed by Jan. 1911), to Comanche, in all 101.9 m. Extension project-

ed 110 m. "incorp. March 16 1910 with $100,000 capital stock. Bonds
auth., 52,343,700 on 101.9 m. at 523.000 p. m.; Guarantee State Bank &
Trust Co., trustee. V. 91, p. 95. 590. Pres. & Gen. Mgr.. W. J. Mc-
Danlel; V.-P. and Gen. Atty.. H. W. Peck; 2d V.P.. J. B. Origsby;
Treas., P. L. Downs; Sec, Sam. C. Taylor. Office, Temple, Tex.— (V.
91. p. 95. 590.)

TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9H m.
In Jan 1909 a syndicate acquired all the stock and bonds and proposed to
extend road. V. 87, p. 1605; V. 88. p. 232. Stock, $10,000. Bonds,
see table. Year ending June 30 1910, gross, $30,282; clef, under oper. exp.,
$1,900. Pres., John B. Christensen, Commonwealth Trust Bldg.. St.
Louis. Mo.— (V. 88, p. 159, 232.)

TEXAS SOUTHEASTERN RR.—See V. 89. p. 529.

TIDEWATER & WESTERN RR—Owns Bermuda to Farmville, Va..
89 m.; branches, 3 m. V. 81. p. 212. Stock authorized, $500,000; out-
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, Va.,
trustee) , see table on a preceding page.

EARNINGS.—8 mos.
,
J 1910-1 1 Gross, $57,217; net, $6,906

July 1 to Feb. 28. 11909-10 Gross, 53,178; net, 7,376
Year ending June 30 1910, gross, $83,942; net. 57,071; int. and taxes.

$16,164; bal.. def.. 59,093. Pres , T. F. Jelfrcss; Sec. and Treas., G. M
Wilson. Richmond, Va.— (V. 85, p. 865.)

TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000
stock; bonds have a traffic guaranty. V. 71, p. 85; V. 72, p. 338.
Year ending. Gross. Net. Interest. Oth. Clips. Deficit
June 30 1910. ..$148,189 op. def. $18,147 $83,100 $23,302 $124,548
June 30 1909... 128,160 op. def. 43,017 83,100 21,159 147,276
—(V. 71. p. 31, 85.)

TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford.
Ont., 43 miles; Hamilton to Welland, 38 miles; branches, 7 miles. (See
V. 62, p. 319.) Under traffic agreement with N. Y. Central, Michigan
Central, Canada Southern and Canadian Pacific, Interest Is practically
guaranteed. See V. 68, p. 475, and advertisement in "Chronicle" of March
11 1899. Of the $2,500,000 stock, $1,821,300 is held by N. Y. Central
system and $678,700 by Canadian Pacific. V. 61, p. 753; V. 63, p. 359- V.
68, p. 475, 1134; V. 69, p. 29. For year end. Dec. 31 1910, gross, $1,145,
769; net, 5509,784: other income, 542.869; int. and taxes, 5292,297; bal.,

sur., $260,356.— (V. 79, p. 1705; V. 92, p. 1110.)

TRANSYLVANIA RR.—Hendersonville to Lake Toxaway. N. C, 42
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97.

Stock authorized, $420,000: par, $100; outstanding, $335,000. V. 68, p.
926. Pres., E. B. Alsop, 1502 20th St. N. W., Washington; V.-P. and Gen.
Mgr., J. F Hays, Brevard. N. C ; Treas., A. K. Orr.— (V. 83, p. 97.)

TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles;
total. 30 miles. A reorg. Sept. 19 1908. V. 86, p. 975; V. 87, p. 814.
Stock authorized. $278,000. Mo bonds Mch. 1910. For year end. Dec. 31
1909, gross. $40,630; net. $7,860; total deductions. $4.500.— (V. 87, p. 814.)

TRAVERSE CITY RR.—Owns road from Walton to Traverse City,
Mich., 25.86 m. Grand Rapids & Indiana owns nearly all the $205,000
stock and all the $190,000 of 5% income bonds: V. 78, p. 1448. For
year ending Dec. 31 1910, gross, $81,127: net, $6,191; other income, $131;
Int. and taxes, $12,744; betterments, $2,916; bal., def., $9,338.— (V.
87. p. 814.)

TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 50 miles.
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to Sikes, 20 miles;
total. 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000:
par $100. Of the bonds ($5,000,000 auth. Issue), redeemable In whole or
part on and after Feb. 1 1918 at 105 & int., the $3,450,000 unssued arc re-
served for extensions at not over $30,000 per mile, for improv'ts, &c, under
restrictions contained in the mtge. V. 88, p. 1314. Pres., W. H. Sea-
man; Sec, James Stanley Joyce. Office, 206 La Salle St., Chicago, and
Winnfield, La.— (V. 88, p. 1314.)

TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex.,
236 m. Teague to Waxahachle, 67 m.: trackage rights, Cleburne to Fort
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa-
hachle to Dallas, 31 m. Total, operated 422 miles. V. 83, p. 695, 1172.

Colorado Southern and Rock Island Co. each own half Interest in stock
(the Rock Island's Interest being subject to the lien of the Colorado & South-
ern mtges.), and the Colorado & Southern Ry. Co. and the Chicago Rock
I. & Pac. Ry. Co. have agreed to advance to the Trin. & Br. Val. any
necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co.
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou.
refunding and extension mtgef) , one-half of the 1st mtge. bonds and other
securities of the Tr. & B. V. Ry. V. 80, p. 1423, 2622; V. 82. p. 930. 986.
Owns one-quarter interest In Houston Belt & Term. Ry. and practically

entire stock of Galveston Term. Ry.
Stock, $600,000: par, $100. In Aug. 1905 made a new first mtge. to

secure 30-year 0% bonds due 1935 at $30,000 per mile, all to be deposited
as Issued under Col. & South, refunding mortgage: outstanding June
1910, $8,760,000. Certs, of Indebtedness to Col. & Southern June 30
1910, $1,994,640, to which was also due for construction advances, $6,684,
and to Chic. It. I. & Pac. Ry., $1,642,745. The 5% equipment bonds of
1907. subject to call at 101, mature $25,000 semi-annually, and are guar.
Jointly, p. & 1.., by the Col. & Sou. and Chic R. I. & Pac. Ry. V 84,
p. 509. For year ending June 30 1910, gross, $2,028,607; net, $19,156;
taxes, $42,853.— (V. 86, p. 287, 1161.)

UNADILLA VALLEY RY.—Owns road from Brldgewater to New
Berlin. N. Y., 19 miles. Stock, $200,000; par, $100. V. 78, p. 104.
Bonds, see table above; V. 78, p. 1499. Lewis R. Morris Is trustee.
Year ending June 30 1910, gross, $56,472; net, $15,636; Int. on bonds,
$4,000; bal.. surplus, $11,630. Pres., Lewis R. Morris. Office, 37 Wall
St., X. Y.— (V. 78. p. 1168.)

UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort
Davis, Ala.. 7 miles. In Dec. 1909 an extension from Fort Davis to
Rockford, 58 miles, was proposed, of which 20 miles from Fort Davis to
Mlllstead, almost completed Jan. 1910. Stock, $500,000 as Increased
March 1910. Bonds are subject to call since May 1 1900 at 105- Interna-
tional Trust Co. of lialllmnn. Is mtge. trustee. V 76, p. 753. Year ending
June 30 1909, gross, S27,kk.->; net, 57,395; charges, $5,020; bal., sur.. $1,475.
Pres., w. M

. Blount, Union Springs, Ala.— (V. 76, p. 753: v. 90. p. 772.)

UTICA CLINTON & BINGHAMTON RR.—Owns Utlca. N. Y.. to
Randallvllle, N. Y., 31 miles. Leased during continuance of charter
and renewals thereof to Delaware & Hudson Company, which pays rental
of $61,500 per annum. Operated by N. Y. Ontario & Western. The
street lines owned (10 miles) are leased to Utlca & Mohawk Valley Ry.
for $15,000 per annum. Capital stock, $849,285 (par $100). dividends
on $200,000 of which are guaranteed by Del. A Hudson at 5% per annum;
balance, variable

—

i»A% 1898 to 1910, lncl.— (V. 88, p 232. 376.)

VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican
Ry.. to Santa Lucretla, 203 miles, on the Tehuantepec National Ry,,
by which connection Is had with Sallna Cruz on Paclllc Ocean. 114 miles
distant; also branch from Tlerra Blanca to Vera Cruz, on the Gulf of

Mexico, 62 miles, forming a through line from the Atlantic to the Paclflo
Ocean; total. 265 miles. In Nov. 1909 contract was let for branch from
Rivas to San Andres Tuxtla, 44 miles, of which 13 m. opened Dec. 1910;
branch was also completed Dec 1910 from Brisbin to Cerro Colorado, 16
miles, to be extended 12 miles further. Re-incorporated in July 1908 under
the laws of Mexico; formerly known as Vera Cruz & Pacific Ry. V. 87,
p. 39, 616. Stock. $1,000,000 common, all acquired In Aug. 1910 by Na-
tional Rys. of Mexico. The Mexican Gov't guarantees bonds, prln. & int.,
by endorsement. V. 78, p. 1783, 1963; V. 79, p. 1933, 1643; V. 91, p. 590.

BONDS are subject to call at 110 to July 1 1924 and on July 1 1924
and thereafter at par. Jointly guarantees Vera Cruz Terminal Co. deben-
tures. V. 87, p. 39; V. 91. p. 465; V. 92, p. 528. For year end. June 30
1909, gross earns. (Mex. currency) were $1,058,993; op. def., $27,439.

Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and
Asst. Sec, L. S. Zimmerman, Baltimore.— (V. 91, p. 590.)

VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24
miles. Controlled by Connecticut River RR., which owns practically entire
stock, and operated by Boston & Maine as agent under lease of Connecticut
River, the Vermont Valley receiving earnings over charges with a minimum
guaranty of 4% on stock. V. 76, p. 214. Owns all the stock of Sullivan
County RR., Bellows Falls to Windsor, Vt., 26 miles. In Feb. 1911 pur-
chased from the N. Y. Cent. & Hudson River RR. one-half of the $4,704,100
majority holdings of Rutland RR. pref. stock, and in Mch. 1911 acquired
control of the Montpelier & Wells River, Barre and Barre Branch RRs.,
lncl., with spurs, 71 miles. V. 92, p. 528, 660. Dividend, long 6%, In
1904. 8%; 1905 to Jan. 1911, incl.. 10% yearly (J. & J.).

Bonds ($1,500,000 1st 4 Hs of 1910) are secured by first Hen on road, 24
miles, and additionally by deposit of 5700,000 Connecticut & Passumpslc
Rivers RR. and $100,000 Massawippi Valley Ry. stock. V. 91. p. 791.
Year ending Jime 30 1910, gross, $431,122; net, after taxes. $142,306: other
income, $40,050; int. on new bonds calls for $67,500 yearly.— (V. 92, p.
528, 660.)

VIRGINIA-CAROLINA RY.—Abingdon, Va., to Virginia-Tennessee
State line, 17 miles; Beaver Dam RR., operated. State line to Crandull,
8 miles; total. 25 miles. Extension proposed to Jefferson, 21 miles. Stock
authorized, 51,000,000; outstanding, $500,000. Bonds. $180,000 first gold
5s, due May 1 1950. Year ending June 30 1909, gross, $130,027; net income,
$75,502: charges, $20,875; divs., 520.000; bal.. sur., $34,627. Pres. and
Treas., W. B. Mingea, Abingdon. Va.; Sec, C. W. Boice.— (V. 86. p. 1345.)

VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton.
N. C, north to Hope Mills, 27 m.; St. Pauls. N. C. to Elizabethtown, 30
m.. completed Dec. 1910. Stock auth., $40,000. Bonds ($2,000,000
auth.), V. 86, p. 1345. Pres.. A. W. McLean, Lumberton, N. C— (V. 86,
p. 1345.)

WABASH CHESTER & WESTERN RR.—Chester. 111., to Mt. Vernon.
111., 65 miles. Stock, $1,250,000; par, $100. 1st M. coupons due July
1894 paid Ju!v 1896; none paid since. Year ending June 30 1910, gross,
$140,562; net, $26,602; total deductions, $44,235; bal., def., $17,633.

WASHINGTON & VANDEMERE.—Washington, N. C, to Vandemere
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin.
& int. Bonds are Issuable at $18,000 per mile, including $!.000 for equip.
V. 84, p. 1249; form of guaranty, V. 85, p. 347. For year ending June 30
1910, gross, 532,533; net, $2,008: other Income, $7,079; charges, $35,911;
bal., def., $26,824.— (V. 85, p. 347.)

WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.—
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock,
$100,000. The Texas & Pacific guarantees the bonds ($1,354,000 auth-
orlz d Issue), principal and Interest, by endorsement. V. 75. p. 908. 1356.
See form, V. 78, p. 344. For 8 mos. ending Feb. 28 1911, gross, $92,005:
net after taxes, &c, $33,487. For year ending June 30 1909, gross, $153,-
161; net, $69,141; charges, $52,773: bal., sur., $16,368. Pres., G. J. Gould;
Sec. & Treas.. J. W. Boot.— (V. 78, p. 344; V. 92, p. 1034.)

WHITE PASS & YUKON RY.—Owns a narrow-gauge line 110 miles In
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335;
V. 67, p. 1162, 1138) ; also operates steamers between White Horse and Daw-
son City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. White
Horse copper mines branch, 16 m.. building. 7 m. completed Jan. 1909.

SECURITIES.—Of the stock. £255,555 Is reserved to retire a like

amount of debentures. V. 72, p. 582; V. 74, p. 479. British Yukon Ry.,
see V. 86, p. 1099, 1466; V. 88, p. 687.

DIVIDENDS.— }

Cash %i
Stock %j

For vear ending June 30 1909
net profit, £26,133; deb. stock

'01. '03. '04. '05. '00-'08. '09. '10. 1911.
10 2H 5 3H 5 y'ly J 2 Jan., 1

25 .. .. .- ..

total Income, £89,168; charges, £63,035;
&c. sink, fds., £18,163; dlvs., £27,500;

bal.. def., £19,530. Total prolit and loss surplus Dec. 31 1909, £12,270.

Pres. of the local (subsidiary) companies, S. H. Graves, Macklnnon Bldg.,
Vancouver, B. C, Canada; Sec, F. C. Elliott.— (V. 91. p. 872.)

WILMINGTON & NORTHERN RR.— (See Maps Reading System.)—
Owns Wilmington, Del., to Highs Jet., Pa., 72.14 miles; branches, 17 miles,
total owned, 89.05 m. General mtge. bonds are reserved to retire 1st mtge.
at maturity. The Reading Co. owns practically the entire $1 ,500,000 capi-

tal stock, which Is deposited under Its coll. trust mtge. The road Is leased
to the Phlla. & Read. Ry. for 999 years from Feb. 1 1900 for Int. on bonds
and 3H% div. on stock, payable quar. (Q.-F. 15).— (V. 80. p. 1858.)

WINONA BRIDGE RAILWAY.—Owns bridge between Winona. Minn.,
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years
to Chicago Burlington & Qulncy and Green Bay & Western, the former,
it was reported, acquiring about two-thirds and the latter the balance of
$400,000 stock; par, $100. Year end. June 30 1909, net, $18,408; int. on
bonds, $19,200; taxes, $2,440; bal., def., $3,232.— (V. 77, p. 252.)

WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of which
Shawano to Van Ostrand. 38 miles, and Crandon to W. & N. June. 6 miles,
and Neopit to Western Siding. 11 m., were operated July 1909. Stock,
$1,000,000; outstanding June 30 1910, $1,339,900; par $100. Bonds, $10,-
000,000 auth.; none issued Mch. 1911. Loans and bills payable June 30
1910, $181,008. Year ending June 30 1910. gross, $81,847; net, $32,935.
Pres., H. F. Whitcomb; Sec, C. H. Hartley. Office. Oshkosh, Wis.

—

(V. 87, p. 741.)

WRIGHTSVILLE & TENNILLE RR.—Tennllle. Ga.. to Hawklnsvllle,
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern,
acquired Aug. 1907): total, 104 miles. Stock, com., $530,000; pref., $70,-

000; par, $25. Central of Georgia owned June 30 1910 all pref. and $278,-
600 com. First mtge. to the Citizens' & Southern Bank, Savannah, for
$250,000, $50,000 being In treasury Apr. 1911. V. 85, p. 285, 795, 1578;
V. 92, p. 951.

Divs.. long 6 to 7% yearly: 1904. 7%; 1905. 6%; 1906, 11%; 1907. 11%
(lncl 5% extra); 1908 to 1910. 6% (J. & J.); 1911, Feb., 3%.

For 8 mos. ending Feb. 28 1910, gross, $228,448; net, $97,007: surplus
after charges, $69,308. For year to June 30 1910, gross. $301,178; net,
5108,134: other income, $1,109; int., taxes, &c, $25,354; divs. (6%), $36,-
000; bal., sur., $47,888. Pres., A. F. Daley, Tennillc— (V. 85. p. 1578;
V. 92, p. 957, 1034.)

WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to

Pcshtlgo Harbor, Wis., 75.79 miles; branches, 50.79 m.: trackage, 8.50 m.
In May 19() l logging railway Pembina. Wis., westerly 42 m.. was purchased.
V. 78, i). 2018. In Mch. 1911 John Marsch of Iron Mountain, Mich., it was
reported, acquired control. V. 92. p. 660. From Pcshtlgo cars are taken
by Lake Mich. Car Ferry Transp. Co. to Chicago. Stock, $951,500; auth.
June 1905, to be Increased to $5,000,000; par value $100. Current liabilities

June 30 1910. $1,771,990. Last coupon on 1st mtge. bonds paid was that
maturing July 1 1898. Of the bonds, $905,000 1st 5s and $150,000 4s were
lncl. In the collateral turned over to the Chicago banks In Jan. 1910 on settle-

ment of the Walsh notes. V. 90, p. 169. Year 1909-10. gross. $178,804;
net, S8.172; oth. inc.. $28,620; Int., taxes, &c, $1 11. 161; bal.. def., $104,-
672. Pres., J. P, Hopkins, Chicago.— (V. 90, p. 301; V. 92, p. 660.)
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NEW YORK AND BROOKLYN BANKS.

Companies.
Capital.

Par Amount.

Surplus &.

undivided
profits b

New York. I $
Aetna 100
America a

;
100

Am. Exch.-.llOO
Audubon 100
Battery Park 100
Bowery a 100
Bronx Bor.a.'lOO
Bronx • 100
Bryant Parka' 100
But. & Drov

j

25
Century a

1
100

Chase
:

100
pChat&Pne'x; 25 a
Chelsea Ex_a;100
Chemical |100
Citizens' Cen.jlOO
City 100
Coal & Iron -.1100
Colonial a _ .J 100
Columbia a.. [100
Commerce 100
Corn Exch.a.|100
Cosmopoli'n a|100
East River.. 25
Europe a 100
cEurop-Am a\ 100
Fidelity a.-.llOO
Fifth

j
100

Fifth Ave a..: 100
First 100 1

First Securltyl 100 1

14th St a ilOO
Fourth |100
Gallatin

j
50

Garfield 100
German-Am a 75
German Ex.ojlOO
Germanla a.. 100
Gotham 100
Greenwich a. 100
Hanover 100
xHarri'nan __!100
Hun?.-Am.

a

Imp. & Trad.
Internat a
Irv. Nat. Ex.
Jefferson a
Liberty
Lincoln
Manhattan a.
Mkt. & Ftllt.

Mech. & Met.
Mercantile .

100
100
100
100
100
100
100
50

100
100
ilOO

Merch. Exch_! 50;
Merchants' .. 50!
Metropolis a. 100
Metrop'n a.. 100,
Mt. Morris a. 100!
Mutual a 100j

f Nassau 50'
New Neth.o. 100[
New York... 100
N Y County- 100
19th Ward a. J 00
/>Jortherna 100
Pacific a 50
Park 100
People's a 25
pPhenls 20
Plaza a 100
Prod. Ex. a.. 100
P 1

k)iic l i 'Hi

Reserve 100
Royal a 100|
Seaboard 100!
Second 100:
Sherman 100!
State .a 100|
12th Ward a. 100!
23d Ward a.. 100!
Union Ex... 100!
Wash H.a-.- 100!
WestchesAv a 100'

West .Slde.a.1100;
Yorkvlile a.-tlOO; 100.000
Brooklyn.

«Rorougha.. 100: 200,000
Broadway a. 100! 200,000
* Brooklyn a. 50 300,000
Cltv 50i 300,000
Coney Isl'd a 100 100,000
First. 100 300,000
u Home, a 100] 100,000
Homestead allOOl 200.000
Manufac'rs'-. 30: 252.000
Mechanics' a. 50] 1.000,000
Montauk a.. IOOi 100,000
Nassau 100! 750,000
North Slde.ajlOO' 200.000
People's !100 200.000
Pros Park a.. [100 100.000
Rldgewood . 1 1 >1 100,000
Terminal a__il00 100.000
rUnlon- <7 ...i!00 1.000.000

S

300.
500,
000.
200,
200,
250,
150.
20 »

200
300
250
,000
2 50
200

3,000
2,550
5,000
1,000
400
300,

5,000
3,000

100
250
100
100
200
250
100

0.000
0,000
1.000
5.000
1,000
1,000
750
200
200
200
500

3.000
200
J200
1.500
500

2.000
500

1,000
1,' 00
2,050
1.000
6.000
3.000
600

2.000
1.000
2.000
250
200
500
200

2.000
500
300
700
500

5,000
200

1,000
too

1.000
t2 10

1 .200
100

1.000
1 .000
200

1.000
200
200

1.000
100
100

' 200
100

,

17

000
000 G
000 4
000
000
000
000;
000
000
000
000
000, 8
000 \g 1

000J
000 1 6
000, 1

000!34
000
000
000
000
000
000
000
000
,000
,000
.000
.000
,000 20
,000
.000
.000 5
.000 2
,000! 1

,000
,000
.000
.000
,000
,000
,000
,000
.000
.000
.000
,000
000
000
,000
.000
.000
.000
.000
.000
.000
.000
.000
,000
,000
,000
.000
.000
,000
,000
,000
,000
.000
,000
,000
,000
.(! )•

,000
.000
.000
.000
.000
,000
.000
.000
.000
.000
,000;
,000 1

s
309,
012,
496,
50,

153,
800,
60,

220,
135,
158
148
,382
074,
196
586
803
,131
421
402
762
,005
,438
14
98
53
(0

183
523
,183
,738

600
400
600
000
200
500
000
400
200
000
900
900
100
500
700
500
800
100
800
400
800
700
300
800
800

200
400
100
300

8
26
10

Q-J
J & J
M & N
Beg bus Novl
J & J
Q-F

J & D
J & J
Beg bus
,T & J
3—1

12

310
,683
,534
,238
689
883
,034
106
856
,360
219
69

,624
112
,850
521
,744
,598
,402
,775
,146
,713
567
,900
,124
,544
334
387
532
271
,638
,668
184
186
932
,728
467
755
460
783
196
616
44

,025
,196
53

850
54

107
945
282
51

,027
492

600
300
000
800
000
400
700
100
900
300
600
,100
,600
,400
,900
,500
,300
,500
,100
,000
,700
,100
,200

Dividends.

Period 1910.; 1909

Q—

J

y-j
3-J
Bl-mo.
Q-J
M & N
Q—

J

Q—

J

J & JQ—

J

Q—

F

J & J
Beg bus
Beg bus
M & N
Q—

J

Q—

J

Q—

J

Q—

J

F & A
Q-J
A & O
Q—

M

F & A
J & J
M & N
Beg.bus
Q—

F

Q—.1

See not
Beg bus
J & J

Q—

J

J & J
Q—

J

Q—

F

J & J
Q—

J

Q—

F

Q-J
J & J

500 J & J
400i Q—

F

600] Q—

J

400! Q—

J

200.J & J l

o3 2
20
4

Sept
6
6

Zl8
!C16

8
15
6
10
ve
i >

sl6
8

16

600 M
800 A
600|.I
500;J
900! M'thly
000; See not
100! Q—

F

200 1 Q—

J

500IJ & J
,700!J & J
,900|J & J

,900!A & O
,600!
,700'J & J
.100IJ & J
,100! Q—

J

,900 Q-J
800 Beg bus
700.J & J
,600 J & J

,400!F & A
,900l.J & J
,000j Q—

I

,900iBeg bus! Oct
.800 J & J 12
,800(j & D 20

6
July
Sept

6
12

<>230

m28
12
6
8

14
12
6

20
d25
.Apr.
10
16

e (x)
Dec
24
4
8
9

130
10

7U4
12
9
6
6
7

1

8
10
8
ft

5
14
40
\\i

e (/)
^10
16
10
7

20
8
5
6
6

14
12

Nov
10

None
6

8

Latest.

8 Apr '11. 2
26 Jan '11. 13
10 May '11. 5

1909. |V. 89, p. 1258
Jan '11. 3

o37 May '11. 8o
20 Dec31 '10 10

Jan '11. 4
V. 85. p. 575.1907

6
6
6

Wl6
4

15
6

10
2/9

10
12
8

16

Jan
Apr
Apr
Jan
Apr
Mch
Apr
May
Apr
Apr
Jan
Apr
May

11
•11.
•11.
'11.
'11.
'11.
•11.
'11.
•11.
'11.

•11.
•11.
•11.

1 '2

5
fc8u>

2

2H
l lA

5

2>A
6
2
4

(*)

538
51

588
47

638
(!/>

62
843
853
69

,043
150
134
62
29
(t)

(»)

J & J
600 Q—

J

500|J & J
lOOj.I & J
800'Beg bus
700 Q—

J

! Q—

J

200! _ .. ..
900: Q—

J

lOOi.T & J
400 J & J
500' Q —J
800 J &
100 J &
892
000

Q—.J

I

!5eg bus
Resume

it)

r20
None

14
Augl

8
(«'

None
20
1

4
12
6
4
6
4

Dec
d bus

6
5 "10

1907,
6

12
e225
20
12
6
8

12
12
6

20
d22'-i
ll'lO
10
16

1907,
20

None
8

10
125
8

M4
12

~3M
6
7

16
7M
10
8
8

2H
14
40
15

.710

16
10
6

20
8

"~6~

6
10
12

1 t07.

10
4
6

10
4

1910.
12
20

None
14

None
14

0'09.
2

None
None
ISA
12
2

12
6

mi
1905"
Augl

Jan '11. 3
V. 90, p. 1080
V. 85, p. 696c
May '11.

Apr '11.

Apr
Apt-
Apr
Feb
Apr
Apr

3
3

2511.
11.
11.
11.
11.
11.

Mch31 '11

Feb '11.

Jan '11.

May'll 12 Ha:
V. 90. p. 1021
tfay '11. 2H
Apr '11. 4

7

3
3
2

7

3
3

10

V. 85, p
Jan '11.

Dec31 '10.

Apr '11.

1436
12

Jan
Apr
Feb
Jan
Apr
Feb
Apt-
Jan
Jan
Feb
Apr
Apr
Jan
May
Apr
Jan
Jan

•11.
'11.
'11.

11.
'11.
"11.
'11

.

'11.
•11.
•11.
•11.

,11.
'11.
'1 1

'1 1.
'1 1.

1 1

4
5

2H
8
3
3

1H
3

3M
4
O

3
4
4

7
20

Jan31'10. 1 \i

May '11

Apr '11

Jan '11.

Jan '11

Jan 11.
Aprl5 '11

Jan '11.

4

7y2 n
4p
10

Jan '

Jan '

Apr '

Apr '

!v! 85

4
10
3
3
3
3

1184
5Jan '11

(Dec 31 '09. 2
Feb '11. 3
Jan '11. 4

I Apr '11. 2
iV. 91, p. 1135.
Jan '11. 6
Dcc31'10. 10

July '07.

Apr '11.

July '07.

Jan '11. 7
V. 89, p. 387
Apr '11.

Jan '08.
'08.
•11.
•11

.

•11.
'11

.

'11
.

•11. 2
•11. 1 A

Dec 31 '10. 2
V. 81. p 1760
7'08See notes

Aug
Apr
Jan
Jan
Apr
Jan
Jan
Apr

3H

a State bank, b March 7 1911 for national and Feb. 28 1911 for State
banks, c Closed by State Banking Dept. in Aug. 1910; V. 91. p. 374.
d Extra div.of 2 lA% each paid Nov. 1909. May and Nov. 1910 and Mavl911
are included, e Includes special dividends paid as follows: 130% July 1

1910 and 125% July 1 1909. /Closed by State Banking Dept. in Dec. 1910;
see V. 91, p. 1741; V. 92, p. 94. g Capital and surplus of the consolidated
institution as of Apr 1 1911. A Includes extra dividends of 2% each
paid in Jan. 1910 and 1909. i Extra dividends as follows are included:
Jan. 1910, 10%, and Jan. 1909, 5%. } Includes extra dividends of 2%
each paid In Feb. 1910 and 1909. fc 4% of this is an extra dividend.
I Proposition to increase capital to SI, 000, 000 ratified in Jan. 1911: see
V. 92, p. 93. m Extra payment of 8% in Jan. 1910 is included, n 2 A%
of this is an extra dividend. Incl. extra payment as follows: 5% each
Feb. and May 19 11; 5% each quar.of 1910, 5% Nov.l 1909,20% May 1 1909.
p Chatham National and Phenix National banks consolidated in Feb. 1911
(proceedings ratified Mch. 28) and a special dividend of 100% paid to the
stockholders of the Chatham National Bank Mch. 17. There was also dis-
tributed in Jan. 1911 pro rata to the stockholders of the Phenix National
Bank 1,900 shares of the Phelos-Dodge Co., Inc.; V. 92, p. 849, 700, 505,
431; V. 91, p. 1682. q The old Nassau (State) Bank was converted into
a national institution In Mch. 1911, the new name to be the National Nas-
sau Bank; V. 92, p. 570, 298. r Increase due to change In dividend per-
iod, s Includes extra dividend of 4% paid July 1 1910. I Suspended
business April 7 1910; V. 90, p. 951. u Home Bank merged into the
People's Trust Co. March 1 1910: V. 90, p. 599, 480. v Suspended busi-
ness April 5 1910; V. 90, p. 951, 1021. w State tax is paid by stockholders,
which reduces the dividend to about 13% per annum, x This is the old
Night <Sc Day Bank, converted into a national institution and name changed
as above; V. 92, p. 849, 298, 93. y Capital increased in July 1909 from
S500.000, a cash dividend of 100% being declared out of surplus to apply
es payment toward new stock; V. 89, p. 140. z Includes extra dividend
f 6% paid in Jan. 1910. * On Jan. 14 1911 stockholders of Brooklyn
ank decided to go Into voluntary liquidation; see V. 92, p. 161. TPropo-
on to increase capital to .$300,000 ratified in Feb. 1911; V. 92. p. 431.
laced In . iluntary liquidation in.Jan. 1911; V. 92. p. 132.

NEW YORK AND BROOKLYN TRUST COMPANIES.

Surplus &
undivided Dividends paid in 1909 and 1910

Companies. Capital. profits on
market val.
Feb. 2811.

and also last dividend.

Par Amount. Period

.

1910. 1909. Last paid, %
N. Y. City. $ $ $

Astor 100 1,250.000 987,300 Q—

F

8 6 May '11. 2
Bankers' 100 3.000,000 7,059,500 Q—

J

16 066 Apr '11. 4
Broadway .. 100 700,000 427,400 Q—

F

6 1M May '11. \y2
cCarnegie .. 100 1.500,000 (C) M 'thly 4 8 June'10.2-3n
Central 100 3.000,000 16,398,600 Q—

J

145 p259 May '11. 9
Columbia 100 1.000,000 1,740,400 Q—

M

8 8 Mch '11. 3
Commercial . 100 500,000 208,200 Beg bus Nov 1906.
Com'nwealth 100 250,000 367,668 Beg bus Apr 1 *02 V. 74, p. 657.
Empire 100 1.000.000 1,171,100 Q—

J

10 7 MchSl'll 2\/2
d Equitable .. 100 3.000.000 11,181,300 Q—

M

24 19 Mch31'll 6
Farm.L.&Tr. 25 1.000.000 6,059,300 Q—

F

50 40 May'll. 12 H
Fidelity 100 750.000 979,000 r & j 05 67 Jan '11. 3
Fulton 100 500,000 823,700 j & j ff 12 10 Jan '11. 5
Guaranty 100 5.000,000 21,941,900 Q—

M

r3 2 r20 Mch31'll. 8
Guardian 100 500.000 536,300 Beg bus Aug 1902. V. 75, p. 422.
Hudson _. . 100 500.000 699,300 J & J 6 6 Jan "11. 4fc

Knlckerb'k'r 100 e3, 181,000 5,847,900 Q—

M

9 None Mch31'll. 3
Law.T.I.&T. 100 4.000.000 6,300,500 Q—

J

12 12 Apr '11
. 3

Lincoln 100 1,000,000 585,200 Q—

M

None None Sept '07. 3
dMadlson iOO 1.000,000 815,700 Q—

J

None 12 Dec 31 '09. 1

Manhattan .. 30 1.000,000 2,197,800 J & J 12 12 Jan '11. 6
Mercantile .. 100 2,000,000 7,486,900 Q—

M

30 30 Mch31'll. 5
Metropolitan 100 2.000,000 8,007,500 Q—

M

24 24 Mch31'll. 6
Mut. Alliance 100 700.000 428,600 Q—

J

None None Apr '11. 1 y2
N.Y.Lf.I.&Tr. 100 1,000,000 4,136,500 J & D ?45 /45 Dec "10. 25/
New York 100 3,000,000 (11, 144059 Q—

M

32 32 Mch31'll. 8
Savoy 100 500,000 90,100 J & J None None July '07. 2
Standard 100 1,000,000 1,399,100 Q—

M

16 14 Mch31'll. 4
Title Gu.&Tr. 100 4,375.000 11,073,100 Q—

M

20 20 MchSl'll. 5
Tr. Co. of Am 100 2.000.000 6,612,800 Q—

J

10 H 9H Apr '11. 3
Union 100 1,000,000 7,936,900 Q—

J

50 50 Apr '11.12K
U. S. M. & Tr 100 2,000,000 4,487,900 Q—

M

24 24 Mch31'll. 6
United States 100 2,000,000 13,917,200 J & J 50 50 Jan '11. 25
Washington . 100 500,000 1,303,600 Q—

J

14 14 Apr '11. 3
Windsor 100 1,000,000 139,000 J & D 6 6 Dec 29 '10. 3
Brooklyn.

Brooklyn 100 1.000,000 2,386,200 Q—

J

20 20 Apr '11. 5
Citizens' 100 500,000 177,300 M & S 5 5 Mch '11. 2 y2
Flatbush 100 300,000 292,000 J & J 8 8 Jan '11. 4
Franklin 100 1,500,000 904,700 J & D 8 8 Dec 31 '10. 4
Hamilton 100 500,000 1,083,100 Q—

F

11 K 10 May '11. 3
Home 100 750.000 334,100 J & J None None July '07. 2
Kings County 100 500,000 2,111,200 Q—

F

16 14 May '11. 4
L. I. L. & Tr. 100 1.000,000 2,130,600 Q—

J

12 12 Apr '11. 3
Nassau 100 600,000 431,500 Q—

F

8 8 May 11. 2
^People's 100 1,000,000 1,689,400 M'thly 12 12 May '11. 1

ftWIUlamsb'rg 100 700.000 (ft) Q—

J

None None Oct '07. 2

a Decrease due to change in dividend period, b Includes extra dividends
paid as follows: Dec. 22 1910, 2%; Dec. 31 1909, 1%. c Closed by State
Banking Dept. Jan. 7 9111. V 92, p. 91. d Madison Trust Co. (formerly
Van Norden Trust Co.) to be absorbed by the Equitable Trust Co. V. 92,
p. 90. e Atuhorized capital is $3,200,000; see V. 90, p. 747. 536, 347.
Includes extra 5% paid in both Dec. 1909 and 1910. g Includes an extra

dividend of 2% paid July 1 1910. ft Williamsburgh Trust Co. in liquida-
tion; see V. 92, p. 94; V. 91, p. 1633. i Includes an extra dividend of 9%
paid May 2 1910. fc Includes extra dividend of 1 % . n Declared 4% in
Dec. 1909, payable in monthly installments. Includes a special cash div.
of 50%. p Capital increased in 1909 from $1,000,000 to $3,000,000 and a
special cash dividend of $200 paid June 15 1909; V. 88. p. 1290, 1411.
r Dividends in 1910 are on $5,000,000 stock of consolidated company; the
20% paid in 1909 on old company's $2,000,000 stock, s Home Bank
merged into the People's Trust Co. on Mch. 1 1910; V. 90, p. 599, 480.
( April 11 1911.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

(Capital. Net Surp. Dividends.
Companies

.

Dec. 31
Par Amount. 1910. 1910. 1909. 1908. Last paid. %

City of New York
$
100

$
500,000

$
423,461 10 iy> Apr '11. 2 y2

Commonwealth... 100 500,000 1.086,908 10 10 10 Jan *11.5
Continental 100 2,000,000 13,053,601 (ft) 55 45 Jan '11. 25
Empire Citv 100 C400.000 266,000 8 8 8 Jan '11. 4
a Fidelitv-Phenix 100 2,500,000 3,234,087 See Note a Jan '11. 5
GernVn-Alltance. 100 400,000 730,243 15 12 12 Jan '11. 7 X
German-Amer .- 100 1,500,000 7,542,000 30 30 30 Jan '11. 15
Germanla 50 1,000,000 2,021,740 18 15 12 Jan '11. 10
Greenwich _ . . 25 200,000 51,351 He-c om. b us. S ept 10 1910
Hamilton 15 200,00 1 20,081 None None None Jan '04. 3
Hanover 50 1.000,000 1,288,079 15 10 10 Apr '11. 4
Home 100

50
3,000,000
200.000

12,329,613
225,042

30
10

25
10

20
10

Jan '11.I7H
Nassau Jan '11.5
Niagara 50 dl.000. 000 2,051,128 20 20 20 Jan '11. 10
North River 25 350,000 504,708 10 10 10 Apr '11. 5
Pacific .... 25 200,000 ;!65,316 11 12 12 Jan '11.7
Peter Cooper 20 150,000 136,082 6 6 6 Feb '11.3
Stuyvesant 100 400,000 251.738 10 8 L'J-2 Jan '11.5
United States 25 250,000 135,828 6 None None Mch. '11.3
Westchester 10 300,000 1,432,655 40 30 30 Feb '11. 20
Williamsburg Cy. 50 250,000 667,548 20 20 20 Jan Ml. 10

a Fidelity and Phenix insurance companies consolidated in Jan. 1910.
b Paid in 1910. 35% In Jan. on old stock of $1,000,000. a stock dlvdend

of 100% having been paid in Mch. 1910, increasing capital to $2,000,000:
20% paid on new stock In July 1910.

c Capita! increased from $200,000 in Dec. 1910.
d Capital Increased from $750,000 in Jan. 1910.

OAS COMPANIES—SEE ALSO MISCELLANEOUS

Companies.

cBlngh (NY) 1st M 5s.

-

GenMg5s$2.500,000op
Colum Gas & F com .

.

Pref. cum. $6,000,000
Colum Gas lstM,g.,5s

Con Gas (NJi Stock ...
Cons M, 5s, gold c
L Br Ltg 1st M, 6s..

Indianapolis Gas
1st M. 5s, $7,500,000?

(IJack (Mich) Gas Stock-
ist M. 5s, gold

cMadlson (Wis) G <fc E .

1st M . fis. gol'l.

1st ref g6s, $3,000,000
optional

Minneapolis G L. Stock
1st M 5s. $10.000 ,000.

Municipal Gas (Alb,NY)
cSl Jos (Mo) 1st M, 5s.

.

cSt P (Minn) G L Stock
1st M, 6s, currency
Consol M 6s
Gen M, 5s, gold

Washington (DC) G L
1st M g 5s. $5.200,000

Par.

$
,000
,000
100
100
,000
ion
,000
,000
50

000
10.1

.00
100
,000

,000
50

,000
100
,000
100
.000
000
.000
20

500 2

Securities
afloat.

$
750.000
117 000

2,750.000
5.500.000
1.500,000
1 .000.000
976.000
15,000

2.000.000
4.260,000
600.000
310.000
400 ,000
400,000

Dividends and Interest
Interest
period. 1910.11909 a Date

227
KOO
,490
,000
,000
.5 >o

650
600
,499
60(1.

i860,

000
000

000
000
0OO
000
000

A & O 5
A & O n

1

Q-J 5
I & J 5
Mostly OWtir
J & J 5

J & J 6
Q—

J

Non^
A & O 5
OW'.ed by
A & O 5
Owned by A
A & O 6

A & O
.) & ,1 None
M & S a

Q—F 10
J & J 5
Owned by A
J & J

j

J & J
000 ;M & S
nil,: Q—F
000 M & N

6
6
5

13H

5
5

"5*
5

d by
5
6

Nonr
5

Mich
5

mer
6

8
5

10
5

mer.
6
6
5

10

%

April 1 1938
Oct 1 1954
Aug 1 '10. 1

Apr 1 '11 1M
J&J 1st 1932
Am . Lt.ic, Tr.
Jan 1 1936
Jan 15 1914
Julv.V Lion 2

Oct 1 1952
Light Co.
April 1 1937
Light & Trac
April 1 1926

Oct 1 19 10

July 1909. *

NOV 1 1930
Feb '11. 2\i
July 1 1937
LlghtATrac.
July 1 1918
Julv 1 1918

1 1P4*
1911 6
1 1960

Mch
May 1,

Nov
a This column shows last dividend on stocks and maturity on bonds,

c Controlled by Amer. Lt. & Trac. bv ownership of entire capital stock.
The St. Paul Gas Lt. Co. authorized Increase In capital to $2,500,000; V. 82.
p. 388. d Controlled bv Michigan Lt. Co., which owns entire stock; V. 80,
p. 654.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS.

Ala. at. Southern.
1908 ...31U m.
1909 310 m.
1910 310 m.
1911 310 m.
At.Top.&S.Pe Sys.

1908(79,405-9,794 m.
190939. 792-9. 889 m.
191079.889-10.358m.
'11.10,358-10,367 m.

Atlantic Coast L.
1908.4,360-4,407 m.
1909.4,407-4.476 m.
1910.4,476-4.491 m.
1911.4,491-4,491 m.

Baltimore & Ohio.
1908.4,006-4.434 m.
1909 4.434 m.
1910 4,434 m
1911 4.431 m.
Buff.Roch.&Pitts.

1908. 568 ra.

1909 568 in.

1910 568 m.
1911 568 m
Canadian Pacific

—

1908.9.230-9,428 m.
1909.9,426-9,916 m.
1910.9,916-10, 276m.
1911 10,276 m.

Cent, of Georgia

—

1908.1,913-1,916 m.
1909 1,916 m.
1910 1,916 m.
1911 1,916 m.

Cent, of New Jer

—

1908 668 m.
1909.668 to 667 ra
1910 667-673 m.
1911 673-631 m.
Chesap.& Ohio

—

1908 l,831tol ,895m
1909.1,895-1,933 m
1910 1.933-2,224 m
1911.2,224-2,232 m
Chicago & Alton—

1908.. 1,005-998 m
1909... 998 m
1910 ,.998-1,025 m
1911 1,025 m

Chic. Qt. West—
1908 818 m
1909.. 818-1,509 m.
1910.1,509-1.489 m.
1911.1,489-1,495 m.
Chic.Ind.&Lou.

—

1908 599 615 m.
1909 615 m.
1910 615 m.
1911 61.5 m.
Ch.MII. & St. P.—

1908.7,187-7,511 m.
1909 7,511 m
1910 7.511 ra.
1911 7,511 m
Chic.& Nor.West—

1908.7.613-7,632 ra.
1909.7,632-7,637 in.
1910.7,637-7 692 m
1911.7,692-7,743 m.
Ch.St.P.M.* O.—

1908 1,729 m.
1909.1,729-1,738 m
1910.1,738-1,743 m.
1911 1,743 m.

Cin N O & Tex P—
1908 336 m.
1909... 336 m.
1910 ..336 m.
1911 336 m.
c C C & St L—

1908 1,982 m.
1909 1,982 m.
1910 1,982 m.
1911.1,982-1,978 m.

Colo & Southern

—

1908*1.841-1,951 m.
1909*1,951-1,980 m
1910*1.980-2.032 m.
1911*2,032-1,944 m
Denv & Rio Or—

1908.2,501-2,516 m
1909.2,516-2,552 m
1910.2.552-2,598 m
1911 2,598 m.

Erie

—

1908.2.169-2,171 m
1909.2,171-2,230 m
1910.2,230-2,228 m
1911.2,228-2,262 m.
Qt Nor System

—

1908.6.652-6,898 m
191)9.6,898-7,099 m.
1910.7,129-7,275 m.
1911 7,275 m.

Hocking Val—
1908 346 m.
1909 346-350 m.
1910. 350 m.
1911— 350 m.

Illinois Central

—

1908.4,419-4,593 m
1909.4.519-4.551 m.
1910 4.551 m
1911.4,651-4,574 m

Inter'l & Qt Nor—
1908 1,159 m.
1909 1,159 m .

1910 1,159 m.
1911 1,159 m.

Iowa Central

—

1908 ..558 m.
1909 658 m.
1910 558 m.
ion 5.5s m

Loulsv & Nash

—

1908.4,349-4.386 m
1909.4,386-4.542 m.
1910.4,592-4,591 m.
1911 4,591 ta
Minn & St L—

1908 ..799-1,027 m.
1909 1,027 m.
1910 1,027 m.
1011 . . .1,027 m
M St P& SSM—

1908.2,309-2,394 m.
1909.2,394-2.494 m.
1910 2.494 m.
1911 2,491 m.

January.

S

254,178
307.255
371.039
392,948

7.316.675
7.471.674
7.983.360
8,528,246

2.023,464
2,266.3f5
2.566,712
2,700,480

5,177,120
c5.525.944
C6,560 ,0/3
c6, 4 13 ,316

467.183
501,786
655.925
707,660

4,498,560
4.761,860
6,104.426
5,740,206

877,107
914.557
979,835

1,105,471

2,135,183
2,031,8
2,149,690
2,294,549

1,884,762
2.109,653
2.541.852
2,835,114

939,232
978,803
987,906

1,144 504

606.642
(2816,021
(2879.372
(2949,490

336,422
359,955
421.966
432.953

4,135,355
4,308.998
4, 253. 668
4,736,624

4,393,853
4,656,739
4.973.025
5,436,589

956,872
1,088,819
1.125.586
1,231,883

555,657
662,813
742.453
786,337

1,786,119
2,013,983
2.324.237
2,344,881

1,269,049
1,265.683
1.394.323
1,335,752

1,433,123
1.569,468
1.722.955
1,682,385

3.561,328
3.566,442
4.1 15.747
4,206,552

February.

S

243,391
281.813
329.194
378,377

6.752.552
7.227.314
7.920.698
8.060,818

2,231.525
2,391,265
2,709.604
2,954,543

4.682,348
c5, 118.204
1,291,727

r.5,913,433

466.589
470.760
655.633
644,342

4,129,044
4,966,208
5.992,052
6,375,576

921,768
929,761

1,018,174
1,119,929

1.800,737
1,762,353
2,087,904
2,003,991

1,575.574
1,874,035
2,387.680
2,409,195

8S3.537
916,386

1.013,971
1.036.996

551.957
(7757,534
(2956,717
d957,877

317,370
355,778
424,666
433,564

3,937,988
3,931.519
4.534.276
4,483,670

4,078,222
4.691,857
5,315,728
5,141,439

894.542
923,157

1,133,086
1,177,500

515.202
595,700
720.991
759,004

1.753.740
1.884,704
2,171.567
2,232,456

1.083,455
1.168,986
1.293.325
1,001,559

1,223.008
1,340,473
1,681.881
1,445,736

3.223.264
3.735,278
3,997.016
4.061,893

March. April.

S

249.583
285,050
370.769
o326,098

7,401,519
8.289,278
9.254.450

2,442,022
2.764.669
3.136,235

5.310.640
c6 ,037 .578
c7.643.399

250.941
283.740
375.590

7.361.388
8,021.626
9,386,631

May.

S

253,306
294,402
379,508

6.715,415
8.050,275
9.091.484

2,266,534
2,310,604
2,812,401

'

53,071,135 s2, 811, 949
.52,727,995 s.3,212.1.52
.54,062,844 s.3,873.315
S3,285,815 53,572,001

328,834
399,523
568,355
464,794

i! 4,619,840
1 4,831,070
64, 913,019
65,403,082

596.391
655.331
699,467
732,765

257,611
235,457
253.347
297.608

3.299.869
3,754,769
4.421.361
4,508,460

280.932
299.242
322.653
402,005

761.510
762.611

1,213.323
901.1 1.5

348.912
351,929
577.162
118,981

I 4.389.470
M..547,457
64,529,768
64 ,762 ,097

503.390
622,826
637.198
652,969

218.129
223.837
250.906
269,679

3.253.872
3,518.846
1.1 15.839
I 151 s.sl

252.547
258.632
321,093
359,93 !

680.365
776,65 :

84:: 090
895,326

614.513
546,031
757,936

a766,262

5,424,931
6,518,763
7.796.337

08, 648,000

961,842
1,010,380
1,176.890
zl.208,100

1.790,611
2,311.421
2,163,321

1,946,931
2,249,643
2,886.698

a2,544,055

1,054,180
1.060,120
1.172.492

al,096,460

654,472
(7933.638

(71.145.452
a 1,023,353

399.932
441.159
542.857

(2510,891

4,777,616
5,064,982
5,793.837

4,935.619
5,408,063
6.380.609
5,884,170

1,042,033
1.146.191
1.366.660

603,714
656.139
793,924

0557,539

1,883.242
2,186,121
2,690.818

1.055.405
1.176,373
1.417,327
1,115,314

1,310,319
1,676.302
1.955.958

al ,676.200

3,768.160
4,368.409
4,818.697

1.950,338
2,152,584
2,416,692

5.024,785 5,092.494
(•6,048, 186ic6,342, 551
(•7,211,382 (-7.629,509

432,259
554,241
512,523

5,497,736
6,384,038
7,985,230

736.527
791.265
897,840

2,271,591
2,228.572
2.481.546

1.718,852
2.183.233
2,700,954

835.091
947.340
945.770

623,779
(7797,145

(71,095,331

404,780
464,423
516.891

4,224,629
4,533.295
5.480.336

4.400,279
4,942,763
5,787.015

934,771
1.073,751
1.225.920

613.381
682.238
764.596

1,708,658
2,109,205
2,274,959

989,142
1.096.856
1.291.770

1,432.772
1,723,952
1,908.882

464.166
644.357
810,572

5,392,570
6,420,640
8.378,114

719,041
780.809
827,490

2,280,166
2,000,890
2,409.531

1.817.629
2.393,639
2.549,711

June. July.

293.197
293.382
370,951

293.623
279,875
353,362

6,330.618 6,985,400
8,102,501 7,742,272
8,459,030 8,021,539

1,928,966 1,742,338
2,033.018! 1,863,040
2.194.977] 2,148,065

5,436.251 ,c6,149, 557
c6.755.904 \a ,092. 141
c8,088,755 c7, 547, 733

524.334
722.423
838.817

August. ! September

S

304,303
305,425
386,658

7,499,685
8,959.839
9.069,359

1.575.574
1.794,562
2,069,750

$

286,667
329.074
377,790

7,924.794
8.732.775
9,068,441

1,902.600
2.173.130
2,246,774

October.

314.478
370.630
399,074

8.278,316
9.444.348
9,931,805

2,222,773
2,503.776
2,557,254

c6.825.124 c6,66S,412 c6,991.860 r6,306,422 c6,205,632

653.572
796,585
758.904

5,555,835 6,292,881
6,550,153 7, 140,030
8,807.817 8.869.214

811,801
749.605
S6 1,575

2,086,829
1.855,131
2,094,256

931,262
872,938

1,008,018

2,156.724
2.196,010
2,317,508

852.895
965,953
939,564

542.407
(7799.994

(71.050,073

389,169
458,784
525,816

4,127.133
4.566,233
5,304,850

4,459,136
5,274.382
6,077,305

900,938
1,011.254
1.168,593

590,484
668,317
815.992

1,762,020
2,130,102
2,321,094

966.969
1,144,591
1,370,486

1,470,890
1.726,852
1.922.198

3.639.733 3.851,252
3.992,489 4.289.265
4,282,670 4.506.138

s3, 218. 370.5,3, 483. 501
s3.90S,095:.53. 887,372
54.667.614 .55.197,108
al. 290,668

446,480
412.220
743.472

7 4,067,455
7 4. 948. 472
75.888.352
(75.059.122

524,990
630,284
731.189

rt710.000

259.060
304.445
328.926

(Cioi.siio

3.548,766
3.907.398
4,790.530

a4 ,784 ,085

306,980
374,439
111. 127

((1 12.180

824.118
1,022.016
1,132,994

246.595
391,277
425.260

.53.642.214

.54,273.553
s5, 708.014

303,603
396.278
655.856

(3.995,718 7 4.050.015
7 4.391.602 7 4,66.5.394
75.114.831 75.064.166

496.062
653,759
652.872

225.405
245.694
264,867

3,271.226
3,619.651
4,394,263

270.063
302,348
402,418

812.446
919.499

1.091,151

474,736
616,303
672.308

201,589
227.301
253.323

3.259,673
3.647,894
4,528,322

258,016
306,571
388,322

736.756
987,064

1.196,049

1.923.4241 2.095,132
2.417,593i 2.410,007
2,515, 560;/2,688,695

957,1231 1,057,036
964,566| 1,089,688

1.09S.816 1,170,992

593,212 613.762
(7881,893 (7865,024

(71,000,407 (7951,437

428.959
472.239
522.152

453,602
487,232
528,187

4,391,265; 4,652,409
4,984,635 5,210,457
5,567,338 5,341,536

4.809.519: 5,215.185
5.671.537 5,896,270
6,576,811 6,404,222

932,275 998,487
1.143,738 1,123,975
1.284.337 1,268,955

597.111
673,669
798,921

1,956.946
2,172,925
2,398.593

1,075,157
1.139.266
1.349.8S5

1.635.151
1,880,767
2.002,786

4.337,233
4,420,868
4,668.890

s.3.657.182
.54,753.751
s6.039.486

448.621
469.018
695.994

7 4,360,933
7 4.518.688
75.095,095

555.485
566.682
643.427

221.595
243.816
266,435

3,425.651
3,527,707
4,233.808

288.267
352.093
430,525

920,753
1,072,626
1,338.367

633,181
662.013
743.153

2,088,956
2,297,704
2.376.081

1.240,368
1,279,809
1,343,246

1,684,824
1,990,516
2,049,726

4,183.647
4,279.549
4,675,254

54.450,494
.55.314,938
.55.792.462

530.521
558,271
660,192

'4,253.257
64.330.861
64.711.570

502.511
572.030
692,379

231,712
252,739
242,890

3.6.80.352
3.86.5.980
4,201,600

313,014
366,760
413,569

C7.652, 1691 C7.9.33. 581
c8,550,08() c8.417.833

November. December

S

295,712
368.681
382,239

f

319,865
370,269
420,191

8.403.2471 8.168,079
9,628.529 8.389,776
9,983,068 9,602,113

2,247.222 2.535,101
2,746,292 2.892.845
2,786,896 3,114,245

616.523
815,208
888,775

6,385.957
7,426,985
9.255,331

812,293
867.745
983,826

2.159,942
2,297.931
2.493,099

2,292,904
2,642,595

f2, 949 ,328

1,150.976
1,265,060
2,631.636

737.340
(7768.962

(71,100,757

626,939
819,519
832,575

6,391,672
8,323,178
9.315,214

c7,840,698 07,524,610! c6.836,787
c8.168.S17 c7,170,106 c6.841.826

721.198
800,898
889,593

7,381,970
9.744.597
10,229,370

1,014,608 1,133,205
1,064,952 1,251.257
1,059,807 1,244,300

2.200,734
2,228,715
2,416,792

2,308.999
2,732.275

/2.961.33J

1.171.481
1.236,580
1,314,818

487.142
531,300
613,736

5,339,460
5,559,001
5,998,307

5,770,644
6,604,756
6,662,990

1,098,580
1.220,018
1,435,815

666,688
661,114
834,605

2,294.069
2,620,031
2.821,754

1.269,880
1,372,058
1,483,650

1,764,400
2.046,674
2,200,422

(21,042.330
(7981,126

(71,146,193

485.235
538,704
576,802

6.105,872
6,287.926
6,504,203

6.537,827
7.237,348
7,304,835

1,283,901
1,423.223
1,621,007

651,989
764,429
806,652

2,282,244
2.623.288
2,792,529

1,282,582
1.403,600
1,537,102

1.977,293
2.131,739
2.257,611

4.338,692
4,559,734
5,328,526

54,460,472
s5, 557,913
55,875,568

615.314
673.148
755.458

4,392.661
4.875.173
5,112,179

,55.861.777
.56,816,339
4-6,294,922

648,110
760.84 I

770,751

7 4.662,619 7 4,830,208
64.870.027 64,791,579
65,224,547:65,209,842

580,458
618,952
714,955

265,67.5
270.859
302.174

3.649.746
4,061, 142
4,567,267

950,109
1,144,522
1,228.055

340.783
375.729
433,300

725.633
833.799
950,085

282,802
316.938
309,262

3,954,648
4.267,792
1,610,171

4 16.697
.518,096
554,482

961.360 1,498,465
1,204,104 1.669,434
1,183,409 1,270,737

547.945
770,664
783,016

7,303,303
9.075.964
9,413,238

1,008,065
1,117,427
1,190,543

2,187.712 2,238,919
2,459,702 2,450,186
2,418,345 2,415,139

2,332,158
2.706,950

/2,903 ,392

1,204,467
1.303.341
1,305,758

(71,102,695
(71.116,055
(71,232,593

495.263
537,235
541,476

6,346,803
6,553,305
6,508,261

6,920.251
7.499.670
7,378,280

1.403,449
1,494.236
1,662,073

665,791
799.455
808,416

2,374.403
2.585.574
2,868,096

1.448,948
1.609,924
1,632,436

1,977,560
2,269,460
2,284,437

4,806,259
5.180,085
5,115,689

s6, 223.608
s7.253.966
s6.579.390

661,505
782.298
759,569

7 5,211,394
65,301,602
65,617,669

915,081
862.514
962. 4 is

258. .583

327.563
334.160

4.323.488
4,706,690
4,922,464

445.036
566,024
524,091

1,518,210
1.9 1.5. 9K1
1 ,269.068

566.123
701.834
784,377

6,955,874
8,214,758
8,705,284

1,079,373
1,116.631
1,277,289

2,135,883
2,799.926
2,957,045

2,118,133 2,255,594
2,657,437 2,505,449

72,771,400/2,684,020

1,036,842
1,215.708
1,275,040

(7915,490
(71,064,993
(71,107,583

433,785
509,224
487,569

5,129.361
5,956,752
5,762,846

1,078,414
1.089,575
1,208,057

Total.

(7943,570
(7887.517

(71,046,171

412.019
462,197
470,602

4,933,892
4.345.148
5,407,238

5,654,874
6,586,682
6,728,750

5,234.346
5.340.466
6,100,729

1,202,96S 1,150,351
1,427.2371 1.102.151
1,527.212 1,373,621

625,509
797,744
808,306

644,946
757,836
808,979

2,148,948
2,584,504
2,634,239

2,253,288
2,438.616
2,749,037

1,437,267 1,409,608
1,570,545! 1,421.575
1,569,474 1,558,233

1,836,889 1.717,789
2,117.056 1,815,330
2.210,052; 1,979,470

4.283,941 3,993,199
4,976.993' 4.575,497
4,818,007! 4,546,742

s5,673,562's4,125.555
S6.135,465i .5.3,819,886
s5,623,009 si, 658 ,246

560,601
717.171
675,075

442,118
,5.53,454

583 ,583

7 5.074,164 75,211,186
65,126,706 64 .953.949
65, 414,857165,431, 137

834,642'
875.668!
878.035

794,427
767,441
827,053

233.686
308,350
311,695

262,635
267.027
.'(011,326

3,863,382 3,978,009
4,540,696 4.183,844
4,871,1731 4,771,675

363,531
492.127
439,435

368,927
347.215
414,844

1.180,184 980,472
1,613.666 1,044.490
1.209,892 997,712

s

3,359,244
3.769.595
4,516,366

89,161.173
99,880,253
107,771,978

25,068,457
27,892,100
30,759,607

69,870.644
82,293,630
91,827,009

6,791.344
8,144,307
9,16S,646

71,210,333
85,527.174
100,851.027

10,006,893
11,467,327
12,525,587

25.455,032
25,873.207
27,172.123

24,270,092
28,882,509
32,540,622

12,221,274
13,001,418
13,953,828

9.383.704
10,915,995
12.709,451

5,043.681
5,618.229
0,172,719

58.101.785
61,302,253
66,456,695

62,415,755
69.810,533
75,590,299

12,799,172
14,177.752
16,192,862

7,363,650
8,381,466
9.446,987

24,242,617
27,657,741
30,423,005

14,527,830
15.649,266
17,241.257

19,464.018
22.288,589
24,174,378

48,226,102
52.819,801
56,015,555

50,681,065
57,751,425
64,372.008

5.581.214
5,997,411
7,173,723

55,326,259
56,512.316
02,980.037

7.503.807
8.275.589
9,061.384

2,918,483
3.224.026
3,41,8.310

43.508.681
47,925,523
54,428,973

3,935.693
4.5.59.276
5,059,3.59

11.774.778
14,162,703
13,974,147

a Approximate figures. 6 No longer Includes receipts for hire of equipment, rentals and other Items, which are dealt with separately, c Includes the Cleveland

Lorain <fe Wheeling. <l Includes the Mason City & Ft. Dodge and the Wise. Minn. & Pacific. /Includes Chcs. & Ohio Ry. of Indiana, beginning with July 1910.

(/Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. * Embraces Colorado & Southern, Ft. Worth &
Denver City and Colorado Springs & Cripple Creek District, and other affiliated roads except Trinity & Brazos Valley. s Actual figures are now used. t Includes

some large Items of Income not previously Included In monthly returns.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.)

Chicago Dlvislon-
1908 1,023 m
1909.1.023-1.029m
1910 1.029-1 ,075 m
1911 1,075 m
Mo Kan & Tex—

1908 3,072 ra
1909 3.072 m
1910.J.072-3.381 m
1911.3.381-3.393 m.
Mo P& Iron Mt—

1908.6.479-6.488 m
1909.6.488-6,492 m
1910.6.492-7.235 m
1911 7,235 m

Mobile & Ohio

—

1908 ..926-1.114 m
1909 1.114 m
1910 1.114 m
1911 1.114 m.
Nash Oh & St L—

1908 1,230 m
1909 1.230 m
1910 1.230 m.
1911 1,230 m
Nat Rys of Mex—b

1908e 6,027-6,192 m.
1909e6.188-6.lR7 m.
1910s 6.167-6,147 m.
1911e 6,147 m.NYC&H R—
19080- 3,784-3.782 m.
1909a 3.782 m.
1910a 3.782 m.
19 11(13.782-3 ,785 m
N Y Ont & W—

1908 545 m.
1909 545 m.
1910 545 m.
1911 545 m

Norfolk & West—
1908.1.877-1,921 m.
1909.1.921-1.942 m.
1910.1,942-1.951 m.
1911.1,951-1,990 m.

Northern Cent

—

1908 462 m.
1909 462-466 m.
1910 466-471 m.
1911 471-468 m

Northern Pac

—

1908.5.617-5,681 m.
1909.5.681-5,838 m.
1910.5,838-6.019 m.
1911.6,019-6,029 m.

Pennsylvania

—

(All lines E. P.&E.)
1908/3.990-4,023 m.
1909/4.023-4.017 m.
1910/4.017-3.977 m.
1911/ 3,977 m.

Phila & Reading—
1908.1.000-1,007 m.
1909.1.007-1,024 m.
1910 1,024 m.
1911 1,024 m.
Coal & Iron Co—

1908
1909
1910
1911 _

Total both Co.'s

—

1908
1909 _.
1910.
1911
Rock Isl System

—

1908.7.976-8,063 m.
1909.8,063-8.034 m.
1910.8.034-8.024 m.
1911 8,024 m.

St U & S Fr Sys

—

1908c 6.02 1-6,041 m.
1909c 6.041-6.038 m.
1910c6.038-6.154 m.
1911c 6,154-6.159 m.

St L Southw

—

1908.1.454-1,470 m.
1909 .1.470 m.
1910.1,470-1.476 m.
1911.1.476-1,499 m.
Seaboard Air L

—

1908 2.611 m.
1909.2.611-2.987 m.
1910.2.987-3,027 m.
1911.3,027-3.046 m.

Southern Pac—
1908.9,471-9.625 m.
1909.9,627-9.763 m.
1910.9,763-9,892 m.
1911.9.892-9.942 m.

Southern Ry

—

1908.7,496-7.294 m.
1909.7.014-7.050 m.
1910.7.050-7.053 m.
1911 7,039 m.
Texas & Pacific

—

1908 .1,884 m.
1909 1,884 m.
1910 1.884 m.
1911 1,8641m.
Tol & O Cent—

1908 440 m.
1909. ..440 m.
1910 440-444 m.
1911 444 in.

Union Pac Sys

—

1908.5,744-6,029 m
1909.6,029-6,359 m.
1910.6,359-6,661 m.
1911.6,661-6,754 m.
Wabash—

1908.2,517-2,514 m.
1909 2,514 m.
1910 2.514 m.
1911 2.514 m.
Wheel & L Erie—

1908 442 m.
1909 442-458 m.
1910... 458 m.
1911 158 m.
Yazoo & MissVy

—

1908.1,305-1.371 m.
1909 1.371 m.
1910.1,371-1,372 m.
1911 1.372 m.

January, , February,

526,
555,
723,
712

1,791,
2,005,
2,115,
2,351

3,243,
3,673,
4,180,
4,298

731,
811,
894,
932

878,
959,
983,

1.127

5.131,
4,739,
5,018,
5,483,

ft6,179,
ft6.611,
ft7,491,
ft7,787,

593,
591,
587,
681,

1.912,
2.310,
2,782,
2,931,

874,
867,

Vl,014,
J/1,034,

4,432,
4,147,
4,593,
4,254,

10,563,
11.220,
i/12908
1/12359

3,075,
3,230,
3,782,
3,710,

3.122,
3,072,
3.690,
3,416,

6,198,
6.303,
7,472,
7,126,

4.647.
4.814,
5.090,
5,326,

3,573,
3,907.
4.145.
4,672,

722.
834,
914.

1,056,

1.215.
71.529,
71,683,
71,838,

9,320,
8,802,

10.395,
9,989,

3,802,
4.035,
4,480,
4,869,

1,261.
1,246,
1.361.
1,322,

272.
262.
357,
338,

5,189,
5,343.
6,510,
6,309,

2,015,
1,986.
2.282,
2,367,

273,
379,
505,
462,

J935,
(942.
1896

JTl.050

327,
632
049,
0301

495.232
535,919
652.754
648,024

March. April.

8 i

591.390|
666,545'
868.916!

549.120
620,984
812.423

386! 1,668,914 1,785,691
219 1.859,992 1.960,188
584 1,921,341 2,261,802
843 2,229,683 02,297,735

867 2,944,038
252! 3,559,885
3551 4,111.208
786 3,934,081

263
929,
732
881

669,190
795.415
810,560
841,649

011 831,414
959 923,256
429 929,281
811 1,032,685

584
902
765
283

327
643
090
084

988
312
995
841

017
699
491
038

4,863,290
4,542,715
4,952,359
5,025,832

ft5.691.711
ft6.143,362
ft6.937.297
ft7, 113,781

515,485
557.812
544.670
604,552

1.818.320
2,167,477
2.657.233
2,563,080

436; 785,479
036! 788.979
571 2/945,256
673 1/881,428

2151 3,944,997
390 4.309,819
595 4,620,755
916; 4,058,532

312' 9.814,960
812:10.314,160
815 l t/12149 288
83IJJ/11186 443

599
761
454
073

490
526
456
577

2,626.041
2,906,739
3.501.360
3,233,079

2.659,581
2.497,772
2,715.967
2,306,915

089 5,285.622
287 5,404,511
910| 6.217,327
6501 5,539,994

237
978
170
807

432
186
049
759

354
902
534
077

680
157
541
150

488
612
502
086

217
975
219
440

840
809
283
663

578
461
048
879

921
736
153
716

593
148
219
491

534
174
743
754

579
001
791
163

1,520,746
2.001.752
2,233,637

3.443.487 3,079.976
4.052,875 3.688.076
4,840,870 4,282,365

<z4,405,000

746,357
837.584
932,3871

(1983,725

694,410
821,065
927.439

924,825
992.970

1,022,563

5,056,421
5,234,366
5,740,586

05.487,753

ft6,540,286
ft7,334,718
ft8,073,534

607,402
749.973
720,601

May. June. July.

$
520.819
611.978
798,061

S
560.998
654,211
795,561

1.485,356 1,730.114
1.790.523 1.890.871
1,903,990 1,966,151

3,032,882
3.593.814
4,310.238

700.521
756,804
927,727

806.909 804,194
892,430 911,995
970.6251 1,006.508

4,530.670
5,073.812
5,780,269

ft6.461.207
ft7.370.829
ft7.742.496

2.059,373
2,467,958
3,154,285

665.358
689.987
730.414

1.994,048
2.413,271
3.085.330

899.910 941,502
1.011,010; 1,052,102
1.071,310 1.066,602

4,732,449
5,477.836
5,719,140

5,198,621
5,280,862
6.186.156

10,997.169 10,521,888
12,119,769 11,875.388
14,205,869 13,046,188

3.068,634
3,731.143
3.663.668

1.603,782
2,855,542
1,526.597

3.269,977
3.476.012
4,234.635

4,675,477
5,054.604
5.690.016

ft6,494,124
ft.7.417.309
ft8.332.291

692.772
641,556
752,985

2,008,197
2,521.669
3.052.690

960.665
982,065

1,045,065

5.103,092
5,451,968
6,559.387

10,810.233
12,032.133
13.771.933

4,453.707
4,633.805
4,433.099

4,672.416 7,723,684 6,370,697
6,586.685 8,109,817 5.781.491
5,190,265 8,667,734 7.009,054

3.874,887
4.077,179
4,914,292

4,266.011
4,574,736
4.872.234
4,864,795

3,847.061
3.731.861
3.837,331
4,251,105

686,327
830,447
840,735
936,078

1,289,293
71,564.666
71.741.086
71,965,195

8,474,744
8,560,998
10,105.106
9,614,726

3,663,021 4,160,731
4,062.233 4,668.154
4.417,369! 5,153.645
4,783.284 5,349,517

3.294,932
3,235,708
4.025.723

3.075,765
2,545,783
2,983,331

3.307,131
3.756.531
4,224,010

722,807
785,731
922.623

779.313
897.235

1,026,249

4.559,452
4.928.486
6,029,480

S
659,262
718,412
806,661

1.868.267
1.913.863

M2.140.480

3.621.274
4.008.199
4.144.106

727.166
783,566
837.180

880,299
910,984
929.664

4.197,610
4,482.292
5,276,348

ft6,493.941 ft7,093,798
ft7.695.909 ft7,955.195
ft8,394.091 ft8.328.479

August.

8
677,964
729.867
811.065

September

2,200.770
2.179,360

M2.297.490

3.907.886
4,574,924
4.721,588

743.332
821.856
919.231

878,611
936,019
953.549

4,338.722
4,507.960
5.188.788

740,264
719,329
792.859

2,151.236
2.745.450
3.001,923

969.302
1.009.802
1,045.102

4,240.698
6,147.697
6,775.082

11.313.187
12.580,687
13,757.087

822,907
861,086
941,455

2.369.825
2,581.3(00
2.914,363

869,115
975.315
971.815

5,679.525
6,697,979
6.247.337

11.282,065
12,915,765
13,278.165

3,944.165! 2,917,471
3,389,466 3,092.399
3.939.716 3,368.765

2,077.084
1,954.139
1.978.701

1,954,763
1,597,095
1.499,664

4,904,292 4,281.369
5,114.417i 4,618.013
5,520,993 5,034.159

721,826
846,123
939,982
0964,299

1.444,596
71,775,400
72,035,274
02,251,752

9,450,949
10.080.795
10.983.273

1.122,999
1,090.438
1,185.534
1,159,412

281,754
233.376
304,027
284,138

4,640,115
4,984.304
6.326.765
5,627,673

1,791,437
1,865,111
2,176.373
2,091,078

311,919
382,208
480,390
447,220

(844,456
(826.631
2763,383
1911,320

1.029.439
1.147.423
1,313.701

ol, 199,971

336,394
259.939
397,123

5,345.264
6,157.495
7,142,798

1,976,130
2,149,659
2,524,441

a2. 659,565

390,190
446,665
609,589

(911,995
(818.762
(909,254
0903,277

6,021,249 4.872.234
5.343,605 4.689,494
5.918,417 4.868,429

4.055,364
4,740.911
4.931,411

3.075,399 3,017.688
3.783,154' 3.777,506
3.927,218! 3,949.550

657.660
746.207
819,5691

636,906
757,885
811.548

1,306,772
71,529,493
71.815. 481

9,138.097
9.926.274
10,833,201

1.196.365
71.495,980
71.691,413

9.228,257
9,972,593
11.459.127

3.787,681 3.501,751
4,229.607 4,033,899
4.773,435 4,659.993

4,197,278
5,443.471
6,040,869

4,679.107
5,416,601
5,310,938

3,190,931
3.87S.2S9
4,086,544

738.163
785.510
566,916

1,163,378
71,374.922
71,594,672

9.263.596
10.397,489
11,294,413

3,625.417
4,108,035
4,253,657

777.106
798,792
910,487

1,186.353
71,361,549
Ol.502.245

9,720,406
10,814,569
11,215,272

894.262! 847.585
1.073.908, 1,062,934
1.221,513 1,188.363

189,919
239,128
168.553

231,236
309,796
'409,594

5,966.854! 5,846,592
6,242,876 6.517,785
7.353,335 7.535.249

1.814,719i 1.851,536
2,103,422 2,103.073
2,224,979 2,289.951

236.434
426,717)
468,939

303.946
484,704
593.702

(750,077 (683,618
4749.904 (705,387
(794.729 (852,997

3,840,946 4,086,061
4,052,586 4,360.497
4.525.554, 4,779.652

841,433
996,655

1.160.282

355.709
320.361
505.631

966.025
1.018,727
1.133.016

438,552
340,815
462,975

6.131.182
6.864,177
7,508,953

2,147.467
2,301.434
2,457,342

6.749,684
7,534,854
7,916,655

2,077,977
2,238,366
2,344.431

ft7,791,665
ft8.359.672
ft9. 126,107

850.737
857.337
971,416

2.507.097
2,893.006
3.155,833

956.036
1.048.836
1.126.838

5.836.668
6.910.977
6,257.749

11,644.799
13,544,999
14.478,399

3,012,903
3,510.464
3.689,908

2,122,030
1.780,164
1,900.105

s
706.890
732.530
790,250

October.

2.371.747
2,475,819

u2,654,054

4.106.966
4,663.839
4.739,400

783,664
838,814
877,390

S
701,956
802.660
819,508

2,824.648
2,856.104

M3,164,140

November.

S
594,045
720.135
769,205

2.318,061
2,433,439

M2.97 1,573

December,

S
571,215
573,855
695,349

Total.

2.208.876
2,298,254

m2,696,334

4,293,610 4.006,075
4,915.314 4,659,078
4,889,269 4,741,139

908,392
937,613
915,300

930,219 1,014.390
934,410 1,009,213
970,828 1,019,241

4,048.668
4,388,906
5,124,243

ft7.893,633
ft8.860.782
ft9 .349,556

718.546
713.930
826,343

2,505,800
3.033.344
3.220,664

1.032,719
1.091.519
1,121,819

6.800.962
7.589,339
6,617,992

12,089,259
13,844,559
14,267,059

3.386.373
3,677,901
3,830,102

2.513.762
2.037,895
2,286,628

5.134,933
5.290.628
5.590,013

5,334.127
5,977.132
6,099,280

4,026,152
4.577,845
4,765.298

807.100
854.155
960,178

1,060,634
71,379,820
71.544,978

9,831,637
11,310,746
11,748,658

4,031,053
4.640.736
5.034.457

1.071.902
1.174,208
1,294,383

438,224
410,483
505,840

6,975.471
7,948,614
8.479,474

471,411
509,364
645,190

(619,958
(663.410
(748.760

527,211
590,565
630.796

(584.551
2:643,930
Z671.618

2,376,978
2,624,167
2,756.975

532,070
615,264
697,170

(637.647
1742,968
3-719.924

4,606,770
4,823,874
5,735,960

ft8,131,768
ft8.889.032
ft9. 166.923

688.362
702,628
743,446

2,529,666
3.045,354
3,300,513

1,115.707
1.245.307
1,180,907

7,269,068
7.793.073
6,368,879

12.794,084
14,773,884
14,576,084

3,712.075
4.062,620
4,003,362

3.513.484
3.444,847
2,992,642

5,900,135 7,225,559
5,715,796 7.507,467
6,116.730 6,996.004

5,690,375
5,973.175
6,249,659

4.183,695
4,626,869
4,834,421

904,253
972,926

1,033,481

1.256,842
7l. 543.921
71,611,728

10,481.094
11,531,903
11,929,727

4,406,693
4,839,094
5,029,012

1.192,888
1,318,744
1,390.561

484.848
412,076
516,241

7.414,595
8.100,373
8,609,636

2,319,906
2.545,469
2,738,835

508,823
645.313
640.041

5,632,499
6,410,161
6,222,782

4.453,787
4,914.476
5,246,467

1,011.323
1.148,286
1,174.874

1.437,952
ffl.741,268
71,835.894

11,069,855
12,654,702
12.478,958

880,432
924.341

1,003,175

930,237
989.954

1,050,184

4.378.285
4,946,835
5,247,962

ft7.434.521
ftS. 520,957
ft8,511,068

624.686
677.329
760.571

2,411,208
2.990.353
2,967,714

1,004,537
1.158.437
1.172.537

6,418,352
6,690.435
5,972,746

12,199.817
14,467,717
13,880,417

3,524,507
4.000,848
4,148.991

3,657.764
3.532,035
3,874,049

7.182,271
7.532,883
8,023,040

4,125,296
4,248,735
4,459,874

892,001
915,069

1,014,338

910,510
918.368

U,064,643

4.739,140
5,121,803
5,370,886

ft7, 271.376
ft8.012.453
ft8,455.546

634,963
636.951
734,169

2,376.979
2,786,559
2,935,533

969,540
1,148,240
1,159,340

5.640,601
4.389,907
5,013,848

12,266,417
13,877,317
18,436,517

3,744.102
3,936,286
4,012,167

3,471,324
3,497,748
4,213,084

7.155.220
7.922.719
9.342.802

23.774,576
25.665.386
28,326.576

43,112.488
49,394,522
53.644,422

9.199,635
10.013,995
10.982,081

10.568,932
11.276,396
11.926.765

52,007,212
57,845,900
65,155,662

83.927.354
93.171.860
99,908.478

8.155.470
8,399,233
9,106,924

26.643,766
31.956,442
36,228.574

11.378.948
12,376,260
12,923,648

65,297,247
70,887.282
70.932,666

136.299,590
152.981,662
164,340.590

7.215.426
7.434,034
8,225,251

5,107,207 5.435,044
5,873,966 5.079,706
6,192.888 6,042,335

4,252.901
4,865,044
5,163,348

1,022,037
1,082,449
1,209,701

01,484. 200
!7l.734.707
71,893,461

4.873,624
5,326,232
5,471,391

1.535,092
1,575,952
1,645,111

463.826
384.832
500,823

7,675,805
8,890,381
8,905,657

2,363,702
2,647.490
2,848,207

547,199
619,874
771,581

(764,601 (1,029,736
X763.143 zl.024,095
1791,358 1965,137

11,085.203
12,324,026
12,198,642

4,465,162
5,089,245
5,351,622

1,517,794
1,599,684
1,718,889

372,157
407,579
491,528

7,241,813
8,341,783
8,556,643

2.081.345
2,529,408
2,585,197

4,380,150
4,557.617
5,097,275

1,008,994
936,621

1,167,979

71.574,509
71,746,036
71,914,955

10,592.952
11,316,036
11,566,464

39,676,780
42,250,346
46,201,852

34,225.539
33.349.349
34,094,324

73,802,319
75,599.695
80,296,176

58,229,910
64,037,268
68,007,719

45.081.828
50,914,066
54,626,872

9.694.050
10,584.303
11,649,984

15.616.577
18,776.919
20,864,728

117.657.278
127.692,744
136,208,346

4.716.530 49,335.470
5,028.486 54.366.745
5,433,221 59,109,570

1,636,052
1.655,169
1,763,169

275,560
355,568
446,892

6,582,720
7,034,834
7,347,352

2,139.273
2,345.847
2,597,620

13.917,311
14,960,653
16.375,805

4,140,757
3,941,173
5<$89,986

75,760.016
83.961.212
92,202,670

24.956,063
27,439,594
29.826,570

458,275 431,232 4.992,247
621,756- 554.111 6.275.714
584,280 520,932 6,989,350

(1,146,398
.rl,075.125
xl. 190, 851

(1.166,229 10,074.845
xl,047,070! 10,002,427
J-1,292,289, 10,597,091

a Approximate figures, ft We have combined the figures of the National RB. of Mexico, the Hidalgo & Northeastern, the Mexican Central and the Mexican In-

ternational for 1908 and the first six months of 1909, after which the figures are those furnished by the company, c Includes the Chicago & Eastern Illinois^

4 Includes for all periods the Beech Creek Railroad, the Fall Brook System, the Boston & Albany Railroad, the New York & Ottawa, the St. Lawrence & Adirondack

and the Ottawa & New York Ry. e Figures are given in Mexican currency. /Also operates 66 miles of canal, o Includes Atlanta & Birmingham Air Line, Ca-
tawba Valley, Florida West Shore, Plant City Arcadia & Gulf, Tallahassee Perry <fc Southeastern, ft Beginning with 1908, outside operations, which formerly added
$300,000 to 3500.000 a month to gross revenue, are excluded, s These totals Include corrections made subsequent to the appearance of the monthly returns, t In-

cludes some large items of income not previously Included In monthly returns, v Includes the Texas Central beginning with July 1910. x No longer include receipts

for hlrf of equipment, rental and other items, which are treated separately, y Figures now on Imils required by the Inter-Slate Commerce Commission classification.
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INDEX TO COMPANIES—CONSOLIDATED, &c.

Companies not given in the tables in their alphabetical order may be found by reference to th« index below.

Name. Will Be Found under—
Adirondack Delaware & Hudson.
Alabama Central Southern Railway Co.
Alabama Midland Atlantic Coast Line RR.
Allegheny Valley Pennsylvania RR.
American Bridge United States Steel Corporation.
American Dock & Improvement Central of New Jersey.
American Sheet Steel United States Steel Corporation.
American Spirits Manufacturing Distilling Co. of America.
American Steel Casting American Steel Foundries.
American Steel Hoop United States Steel Corporation.
American Steel & Wire ..United States Steel Corporation.
American Tin Plate United States Steel Corporation.
Arkansas Midland. - St. Louis Iron Mount. & South'n.
Arkansas Oklahoma & Western See Kansas City & Memphis.
Aroostook County Bangor & Aroostook.
Aroostook Northern Electric Canadian Pacific.
Atlanta Knoxville & Northern Louisville & Nashville.
Atlantic A Birmingham Atlanta Birmingham A Atlantic.
Atlantic & Northwest Canadian Pacific.
Austin & Northwestern Houston & Texas Central.
Aver Mills American Woolen.

Baltimore Electric Consol. Gas El. L. & P. of Bait.
Bangor & Portland Delaware Lackawanna & Western.
Battle Creek A Sturgis Lake Shore & Michigan Southern.
Bay City A Battle Creek Michigan Central.
Bedford Belt - Chicago Terre Haute & Southeastn.
Beech Creek Coal A Coke Pennsylvania Coal A Coke.
Bell's Gap Cambria & Clearfield.
Bennington & Rutland Rutland RR.
Bertram (John) A Sons Niles-Bement-Pond.
Big Sandy Chesapeake & Ohio.
Binghamton Gas Works American Light & Traction.
Birmingham Belt St. Louis & San Francisco.
Blake & Knowles Steam Pump International Steam Pump
Boonville Bridge ..Missouri Kansas & Texas.
Boston & New York Air Line New York New Haven <fe Hartford.
Boyer Valley Chicago A North Western.
Briar Hill Coal & Coke Co Consolidation Coal Co.
Brockville Westport A Northwest..Canadian Northern Ontario.
Brooklyn & Montauk Long Island.
Brunswick A Western Atlantic Coast Line RR.
Buffalo A Southwestern Erie RR.
Bullfrog-Goldfield .Tonopah A Tidewater

.

Bullock Electric Manufacturing Allis Chalmers Co.
Burlington Cedar Rap. & Northern. Chicago Rock Island A Pacific.
Burlington & Missouri River Chicago Burlington A Qulncy.

Caldwell & Northern Carolina & Northwestern.
California Northwestern Northwestern Pacific.

California Pacific Southern Pacific RR.
Calumet Gas People's Gas Light & Coke.
Camden & Atlantic West Jersey & Sea Shore.
Carnegie Co United States Steel Corporation.
Carolina Central Seaboard Air Line.
Cedar Falls & Minnesota Dubuque & Sioux City.
Cedar Rapids Iowa Falls & N W...Chicago Rock Island A Pacific
Cedar RaDids & Missouri River Chicago & North Western.
Central Arkansas & Eastern St. Louis Southwestern.
Central Branch Union Pacific Missouri Pacific.
Central Counties Canada Atlantic.
Central of Ga. RR. & Banking Central of Ga. Ry.
Central Iron & Coal Central Foundry.
Central Ohio Baltimore & Ohio.
Central Ontario Canadian Northern Ontario.
Central Texas & Northwestern Houston & Texas Central.
Central Union Gas New Amsterdam Gas.
Central Vermont Transportation Central Vermont.
Charleston & Savannah Atlantic Coast Line RR.
Charlottesville & Rapidan Southern Railway.
Chartiers Pittsburgh Cin. Chi. & St. Louis.
Chateaugay Ore A Iron Delaware & Hudson.
Chatham & Lebanon Valley Rutland RR.
Chattanooga Rome A Southern Central of Georgia.
Chicago Dock .Chicago Subway.
Chicago Gas Light A Coke .People's Gas L. & C. (Mlscel. Co's).
Chicago A Great Western Bait. & Ohio Chicago Terminal RR.
Chicago Hammond & Western Indiana Harbor Belt
Chicago & Indiana Coal Chicago & Eastern Illinois.

Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis.
Chicago & North Michigan Pere Marquette.
Chicago & Pacific Chicago Milwaukee A St. Paul.
Chicago Santa Fe A California. See Atchison System, Apr., '96, Sup.
Chicago & St. Louis Atchison Topeka & Santa Fe.
Chicago St. Louis & New Orleans ..Illinois Central.
Chicago St. Louis & Pittsburg Pittsb'rg Cincinnati Chicago A St. L.
Chicago St. Paul & Minneapolis Chicago St. Paul Minn. A Omaha.
Chicago Southern Chicago Terre Haute & Southeastn.
Chicago Wisconsin & Minnesota Wisconsin Central.
Choctaw A Memphis Chicago Rock Island A Pacific.
Choctaw Oklahoma A Gulf Chicago Rock Island & Pacific.
Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis.
Cincinnati Indianapolis A~\Vestern.Cincinnati Hamilton & Dayton.
Cincinnati Sandusky A Cleveland ..Cleveland Cin. Chic. & St. Louis.
Cincinnati Southern Cincinnati New Orleans & Tex. Pac.
Cincinnati Wabash A Michigan Cleveland Cin. Chic. A St. Louis.
Clalrton Steel United States Steel Corporation.
Clearfield Bituminous Coal Beech Creek.
Clearfield A Jefferson Cambria A Clearfield

.

Cleveland Columbus Cin. A Ind. Cleveland Cin. Chic. A St. Louis.
Cleveland Terminal A Valley .Baltimore & Ohio.
Coal A Iron Ry. Western Maryland.
Coal River & Western Chesapeake A Ohio.
Colorado Bridge International A Great Northern.
Colorado Industrial Co Colorado Fuel A Iron.
Colorado Southern N.Orleans & Pac. St. Louis A San Francisco.
Columbia & Greenville Southern Railway
Columbia A St. Louis Wabash.
Columbus Connecting A Terminal ..Norfolk & Western.
Columbus A Hocking Valley Hocking Valley.
Columbus A Indianapolis Central ..Pittsb. Cincinnati Chic. & St. Louis.
Columbus & Toledo Hocking Valley.
Commercial Union Telegraph Commercial Cable.
Connecticut Ry. A Lighting New York New Haven & Hartford.
Consolidated Gas Co. of Bait .Consol. Gas, Elec. Light A Power
Consolidated Indiana Coal Chicago Rock Island & Pacific.
Consolidated Real Estate Lehigh Valley.
Consumers' Gas People's Gas L & C. (Mlscel. Co's)
Continental Coal Hocking Valley.
Continental Tobacco American Tobacco.
Current River Kansas City Fort Scott & Memphis
Dakota & Great Southern ..Chicago Milwaukee & St. Paul.
Dallas & Waco Missouri Kansas A Texas.
Danburv A Norwalk ..New York New Haven A Hartofrd
Danville <t Grape Creek Chlcaero A East. Illinois.
Delano Land Lehigh Valley.
Detroit Grand Rapids <fc Western ..Pere Marquette.
Detroit Mackinac A Marquette See Miscellaneous Companies.
Detroit River Tunnel Michigan Central.

Name. Will Be Found Under—
Detroit Southern Detroit Toledo A Ironton.
Duluth Short Line Northern Pacific.
Durham A Northern .Seaboard Air Line.

East River Gas New Amsterdam Gas.
East Tenn. Va. A Ga Southern Railway.
Eastern Michigan Edison Detroit Edison.
Eastern of Minnesota Great Northern.
Easton A Amboy—Easton A North..Lehigh Valley.
Edison Elec. 111. of Brooklyn Kings Co. Elec. Light A Power.
Edison Elec. 111. of N. Y. Consolidated Gas Co. of New York.
Elizabeth River Norfolk A Portsmouth Belt Line.
Ellwood Short Line Baltimore A Ohio.
El Paso A Northeastern RR.. El Paso A Northeastern Co.
Equitable Gas Light Co. (N. Y.) New Amsterdam Gas.
Erie A Jersey .Erie RR.
Erie A Kalamazoo Lake Shore A Michigan Southern.
European A North American Maine Central.
Evansville Henderson A Nashville.. Louisville A Nashville.
Evansville Terre Haute A Chicago..Chicago A Eastern Illinois.

Fairmont Coal .Consolidation Coal Co.
Fargo A Southern Chicago Milwaukee A St. Paul.
Federal Steel United States Steel Corporation.
Flint A Pere Marquette Pere Marquette.
Florida Central A Peninsular Seaboard Air Line Ry.
Florida Southern Atlantic Coast Line RR.
Florida West Shore Seaboard Air Line.
Fort Smith A Van Buren Bridge St. Louis A San Francisco.
Fort Worth A New Orleans .Houston A Texas Central.
Fort Worth A Rio Grande.. .St. Louis A San Francisco.
Fremont Elkhorn A Missouri Valley .Chicago A North Western.

Galveston Houst. A Nor Galveston Har. A San Antonio
General Rubber... United States Rubber.
Georgia A Alabama Seaboard Air Line Ry.
Georgia Carolina A Northern Seaboard Air Line Ry.
Georgia A Florida Terminal Co Georgia A Florida Ry.
Georgia Pacific Southern Railway.
Gila Valley Globe A Northern Arizona Eastern.
Gold A Stock Telegraph Co Western Union Telegraph Co.
Grand Rapids Belding A Saginaw. .Pere Marquette.
Grand Rapids Gas Light American Light A Traction.
Grand River Valley Michigan Central.
Gray s Point Terminal ...St. Louis Southwestern

.

Great Northern Ry. of Canada Canadian Northern Quebec.
Green Bay Winona A St. Paul Green Bay A Western.
Gulf Beamont A Kansas City .See Atchison Topeka A Santa Fe.
Gulf A Chicago Mobile Jackson A Kansas City

Hancock A Calumet ..Mineral Range.
Harlem River A Portchester New Vork New Haven A Hartford.
Haselton Steel Tube Co .Republic Iron A Steel Co.
Hastings A Dakota Chicago Milwaukee A St. Paul.
Henderson Bridge Louisville A Nashville.
Hereford Maine Central

.

Hoboken Ferry N. Y. A Hobok. Ferry (Mlscel. Co's).
Holly Manufacturing Co International Steam Pump Co.
Hoosier Equipment Cincinnati Richmond A Muncie.
Housatonic New York New Haven A Hartford.
Hudson Coal ..Delaware A Hudson Co.
Huntington A Big Sandy Ohio River.
Hutchinson A Southern Atchison Topeka A Santa Fe.

Illinois Tunnel Chicago Subway.
Imperial Rolling Stock Canadian Northern.
Indiana Bloomington A Western ..Peoria A Eastern.
Indiana Illinois A Iowa Chicago Indiana A Southern.
Indianapolis Cin. A Lafayette Cleveland Cin. Chic. A St. Louis.
Indianapolis Decatur A Western Cincinnati Hamilton A Dayton.
Indianapolis A Louisville Chicago Indianapo. A Louisville.
Indianapolis A St. Louis Cleveland Cin. Chic. A St. Louis.
International Navigation. International Mercantile Marine.
Iowa Falls A Sioux City Dubuque A Sioux City.
Iowa Minnesota A Northwestern Chicago A North Western.
Jackson Lansing A Saginaw Michigan Central.
Johnson Co of Pennsylvania United States Steel Corporation.
Joliet A Chicago ..Chicago A Alton.
Junction Pennsylvania.
Junction A Breakwater Delaware Maryland A Virginia.

Kalamazoo Allegan A Gr. Rapids Lake Shore A Michigan Southern.
Kalamazoo A White Pigeon Lake Shore A Michigan Southern.
Kanawha A Hocking Coal A Coke.. Hocking Valley.
Kankakee A Southwestern Illinois Central
Kansas City Fort Scott A Gulf Kansas City Fort Scott A Memphis
Kansas City A Memphis Ry. Bridge.Kansas City Fort Scott A Memphis.
Kansas City A Pacific .Missouri Kansas A Texas.
Kansas City Pitts. A Gulf Kansas City A Southern.
Kansas City St. Louis A Chicago ..Chicago A Alton.
Kansas City A Missouri Kansas City Ft. Scott A Memphis.
Kansas A Colorado Pacific Missouri Pacific.
Kansas Pacific Union Pacific.
Kentucky Central Louisville A Nashville.
Kentucky A Indiana Br. A RR Kentucky A Indiana Terminal.
Knox A Lincoln Maine Central

Lake Erie A Detroit River
Lake Superior Consol. Iron Mines
Lamson Consol. Store Service
Leamington A St . Clair
Lehigh A Delaware
Lehigh A New York
Lehigh A Susquehanna .

Lehigh A Wilkesbarre Coal
Leroy A Caney Valley
Lexington A Frankfort
Leyland Line
Lincoln Park & Charlotte
Lindsay Bobcaygeon A Pontypool..
Little Rock Bridge
Little Kock A Hot Springs Western
LittleRock Jet.—LittleR.AFt.Smith
Locomo. A Maeh. Co. of Montreal..
Long Dock Company
Long Island City A Flushing ..
Louisiana A Missouri River
Louisville Cincinnati A Lexington..
Louisville A Frankfort
Louisville A Nashville Terminal
Louisville New Albany A Chicago..
Louisville New Orleans A Texas

Pere Marquette.
United States Steel Corporation.
American Pneumatic Service.
Canada Southern.
Lehigh A New England.
Lehigh Valley.
Lehigh Coal A Navigation (Mlscel.
Central RR. of New Jersey.
Missouri Pacific.
Louisville A Nashv'le (L. C. A Lex.
International Mercantile Marine.
Buffalo Rochester A Pittsburg.
Canadian Pacific.
Chicago Rock Island A Pacific.
St. Louis Iron Mountain A South'n
Missouri Pacific.
See American Locomotive Co.
Erie RR.
Long Island
Chicago & Alton
Louisville A Nasnvllle
Louisville A Nashv.— L. C. A L.
Louisville A Nashville.
Chicago Indianapolis A Louisville.
Illinois Central (Yazoo A M. V.)

Madison Gas A Electric American Light A Traction.
Mahoning Coal Lake Shore A Michigan So. System.
Manitoba A Southeastern Canadian Northern.
Manitoba Southwest'n Colonization Canadian Pacific.
Manitoulin A North Shore Ry Algoma Eastern Ry.
Manitowoc fir'n Bay A Northwest'n.Cliicaco A North Western.
Mankato A Npw Ulm .Chicago A North Western.
Maricopa A Phoenix Maricopa A Phoenix A Salt Riv. Val.
Marietta A North Georgia Atlanta Knoxville A Northern.
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Name. Will Be Found Under—
Marmora Ry. & Mining Canadian Northern Ontario.
Marquette & Bessemer Dock & Nav.Pere Marquette.
Marquette Houghton & Ontonagon. Duluth South Shore & Atlantic.
Maryland & Pennsyl. Terminal Maryland & Pennsylvania.
Massawippi Connecticut & Passumpsic.
McKeesport & Belle Veraon Pittsb.McKeesport & Youghiogheny
Memphis & Charleston Southern Railway.
Memphis Paris & Gulf ..Memphis Dallas & Gulf.
Merchants' Bridge St. Louis Merch'ts' Bridge Ter RR.
Mexican Central National Railways of Mexico.
Mexican Eastern Interoceanic of Mexico.
Mexican International National Railways of Mexico.
Michigan Lake Superior Lake Superior Corporation

.

Midland of New Jersey New York Susquehanna & Western.
Midland Terminal Cripple Creek Central.
Mifflin Equipment United States Steel Corporation.
Millen & Southwestern Georgia & Florida
Milwaukee & Lake Winnebago Wisconsin Central.
Milwaukee Lake Shore & Western.. Chicago & North Western.
Milwaukee & Northern Chicago Milwaukee & St. Paul
Milwaukee & State Line Chicaga & North Western.
Minneapolis & Pacific Minneap. St. P. & Sault Ste Marie.
Minneap. Sault Ste. Marie & Atl' tic. Minneap. St. P. & Sault Ste Marie
Minneapolis Terminal Chicago Great Western.
Minneapolis Union, Minn. Western. Great Northern.
Minnesota Dakota & Pacific .. Minneapolis & St. Louis
Minnesota & Iowa Chicago & North Western.
Minnesota & South Dakota Chicago & North Western.
Mississippi River Bridge

,
Chicago & Alton.

Missouri Kansas & Eastern Missouri Kansas & Texas.
Missouri Kansas & Oklahoma Missouri Kansas & Texas.
Mobile & Bay Shore Mobile & Ohio.
Monongahela River RR. Baltimore & Ohio.
"Monon Route" Chicago Indianapolis & Louisville.
Montana Central Great Northern.
Montreal Warehousing^ Grand Trunk.
Montauk Extension RR Long Island.
Morris Canal Lehigh Valley.
Mt. Vernon Woodberry Cot. Duck.. International Cotton Mills Corp.
Mutual Fuel Gas People's Gas Light & Coke.
Mutual Union Telegraph Co Western Union Telegraph Co.

Nashville Florence & Sheffield Louisville & Nashville.
National Railroad of Mexico National Railways of Mexico.
National Starch Corn Products
National Steel United States Steel Corporation.
Nebraska Chicago Burlington & Quincy
New Amsterdam Gas Consolidated Gas of New York
New Brunswick Canadian Pacific.
New Brunswick Southern Canadian Pacific.
New England New York New Haven & Hartford.
Newburg & New York Erie RR.
New England Security & Investm't.New York New Haven & Hartford.
New England Navigation See N. Y. New Haven & Hartford.
New Haven & Derby New York New Haven & Hartford.
New Mexico Ry. & Coal El Paso & Northeastern Co.
New Orleans Mobile & Texas Louis. & Nash. (N . O. & Mobile Div)
Newport & Cincinnati Bridge Louisville & Nashville.
New York Bay Extension Long Island.
New York Elevated Manhattan Elevated.
New York & Erie ..Erie RR.
New York Fire Protection American Dist. Tel. Co. of N. J.
N. Y. Gas Elec. Lt. Heat & Power.. Consolidated Gas of New York.
New York Glucose Corn Products.
New York & Jersey Hudson & Manhattan.
New York Lake Erie & Western Erie RR
New York Mutual Gas Consolidated Gas of New York.
New York & N. Eng. Bost. Term.. New York New Haven & Hartford.
New York & Northern New York & Putnam
New York Providence & Boston New York New Haven & Hartford.
New York & Rockaway Long Island.
New York Texas & Mexican Galveston Har. & San Antonio.
New York & Wilkesbarre Coal New York Susquehanna & Western.
Niles Tool Works Co Niles-Bement-Pond Co.
Nodaway Valley Chicago Burlington & Quincy.
Norfolk & Carolina Atlantic Coast Line RR.
Norfolk Terminal & Transportat'n. .Chesapeake & Ohio.
North Shore, California Northwestern Pacific.
Northampton Lehigh & New England.
Northeastern RR. of So. Carolina Atlantic Coast Line RR.
North Pacific Coast Northwestern Pacific.
North Wisconsin Chic. St. Paul Minn. & Omaha.
Northern California Southern Pacific RR.
Northern Maine Seaport Bangor & Aroostook.
Northern Pacific Coast Northwestern Pacific.
Northern Ry. of Costa Rica United Fruit (Miscei. Companies).
Northwestern Telegraph Co Western Union Telegraph Co.
Northwestern Union Chicago & North Western.

Ocean Steamship Central of Georgia Ry.
Ogden Gas People's Gas Light & Coke.
Ogdensburg & Lake Champlain Rutland RR.
Ogdensburg Terminal Rutland RR.
Ohio Indiana & Western Peoria & Eastern.
Ohio & Little Kanawha Baltimore & Ohio.
Ohio River Baltimore & Ohio.
Ohio Southern Detroit Toledo & Ironton.
Omaha & Grant Smelting American Smelting & Refining.
Ontario & Quebec Canadian Pacific.
Oswego & Rome. Rome Watertown & Ogdensburg
Ozark & Cherokee Central St Louis & San Francisco

Pembroke Southern Canada Atlantic.
Penn-Mary Coal Pe insylvai a Steel.
Pennsylvania & N. Y. Canal ..Lehigh Valley.
Pennsylvania & Northwestern Cambria & Clearfield.
Pennsylvania Mary Coal Pennsylvania Steel
Penobscot Shore Line Maine Central.
Pensacola & Atlantic. Louisville & Nashville.
Peoria & Northwestern Chicago & North Western.
Petersburg Atlantic Coast Line RR.
Philadelphia & Erie .Pennsylvania.
Phlla. Germant'n & Chestnut Hill.. Connecting Ry.
Philadelphia & Reading Reading Company.
Phoenix & Eastern . Atchison Topeka &. 8anta Fe
Piedmont & Cumberland Western Maryland.
Pine Bluff & Western St. Louis Iron Mount. & Southern
Pittsburg Cleveland A Toledo Baltimore & Ohio.
Pittsburgh Crucible Steel Co Crucible Steel Co. of America.
Pittsburg Junction Baltimore & Ohio.
Pittsburg Newcastle & Lake Erie Baltimore & Ohio.
Pittsburg Shenango & Lake Erie Pittsburg Bessemer & LakeErie
Pittsburgh Virginia & Charleston Pennsylvania.
Pittsburg A Western Baltimore & Ohio.
Pleasant Vallev Coal Denver & Rio Grande.
Pontiac Oxford & Northern ..Grand Trunk.
Portland & Ogdensburg Maine Central.
Portsmouth Great Falls & Conway.. Boston & Maine.
Postal Telegraph Cable.. Mackay Companies.
Potomac Valley Western Maryland.
Potter Ore... Republic Iron & Steel.
Pratt & Whitney Niles-Bement-Pond Co.
Princeton & Northwestern Chicago & North Western.
Providence & Springfield. New York New Haven & Hartford

Name. Will Be Found Under—
Providence Securities New York New Haven & Hartford
Providence Terminal New York New Haven & Hartford.
Pueblo Realty Trust.. Colorado Fuel & Iron.

Qu'Appelle L'g La'e & Sask. .Canadian Northern

Raleigh & Augusta-Ral. & Gaston. Seaboard Air Line."
Raleigh & Southwestern ..Chesapeake & Ohio.
Ravenswood Spencer & Glenville Ohio River.
Republican Valley Chicago Burlington & Quincy.
Richmond & Danville Southern Railway.
Richmond & Petersburg Atlantic Coast Line RR.
Rio Grande Western Denver & Rio Grande.
River Front Pennsylvania.
Rochester & Pittsburg Buffalo Rochester & Pittsburg.
Rock Island Ark. & Louisiana Chicago Rock Island & Pacific.
Roland Park Electric & Water Co..Consol. Gas ELL. Heat &PowerCo.
Roxbury Central Wharf New York New Haven & Hartford
Rutland-Canadian Rutland .

Saginaw Tuscola & Huron Pere Marquette.
St. Charles Bridge ..Wabash.
St. Clair Madison & St. Louis Belt ..Missouri & Illinois Bridge & Belt
St. Clair Steel United States Steel Corporation.
St. Clair Terminal RR United States Steel Corporation.
St. Joseph Gas American Light & Traction.
St. Lawrence & Ottawa Canadian Pacific.
St. Louis Bridge Terminal Association of St Louie
St. Louis Iron Mount'n & Southern. Missouri Pacific System
St. Louis Southern Illinois Central System.
St. Louis Watkins & Gulf St. Lous Iron Mt & Southern.
St. Louis Wichita & Western St. Louis & San Francisco.
"St. Paul" Chicago Milwaukee & St. Paul.
St. Paul & Duluth Northern Pacific.

St. Paul & Kansas City Short Line. .Chicago Rock Island & Pacific.
St. Paul Gaslight American Light & Traction.
St. Paul Minneapolis & Manitoba Great Northern.
St. Paul & Sioux City bonds Chic. St. Paul Minn. & Omaha.
San Francisco & Northwestern Northwestern Pacific.
San Francisco & San Joaquin Val Atchison Topeka & Santa Fe.
Santa Fe Prescott & Phoenix Atchison Topeka & Santa Fe
Saranac & Lake Placid Chateaugay & Lake Placid.
Sault Ste. Marie & Southwestern Chic. St. Paul Minneap. <fe Omaha
Savannah Florida & Western Atlantic Coast Line RR.
Schenectady & Duanesburg Delaware & Hudson.
Schoen Steel Wheel United States Steel Corporation.
Schuylkill River East Side Baltimore & Ohio.
Scioto Valley & New England Norfolk & Western.
Seaboard & Roanoke Seaboard Air Line.
Sea Coast Atlantic City.
Sherman Shreveport &. Southern Missouri Kansas & Texas.
Shreveport Bridge & Terminal St. Louis Southwestern.
Silver Springs Ocala <fe Gulf Atlantic Coast Line RR.
Sioux City & Pacific Chicago & North Western,
Sodus Bay & Southern. Elmira & Lake Ontario.
South Carolina & Georgia Southern Ry., Carolina Division.
South Platte Canal & Reservoir Denver Union Water.
South & Western - Carolina Clinchfield & Ohio.
Southeastern & St. Louis Louisville & Nashville.
Southern Indiana Chicago Terre Haute & Southeast 'n.
Southern Iowa Chicago & North Western.
Southern Minnesota .Chicago Milwaukee &St. Paul.
Southern Pacific Branch Southern Pacific RR.
Southwest Pennsylvania Pennsylvania.
Spartanburg Union & Columbia Southern Ry., Carolina Division.
Spokane Falls & Northern Great Northern.
Springfield Railway New York New Haven & Hprtford.
Standard Gas .Consolidated Gas.
Standard Steel Works Baldwin Locomotive Works.
Sturgis Goshen & St. Louis Lake Shore & Michigan Southern.
Suffolk & Carolina Norfolk & Southern
Sugar Trust American Sugar Refining.
Sumter & Wateree Southern Ry., Carolina Division
Sunbury Hazleton & Wilkes-Barre. Pennsylvania.
Sunbury & Lewiston Pennsylvania.

Taylor's Falls & Lake Superior Northern Pacific.
Tarkio Valley Chicago Burlington <fc Quincy.
Terre Haute & Indianapolis.. Vandalia RR.
Terre Haute & Southeastern Evansville & Indianapolis.
Texas Mexican National RR. of Mexico.
Texas & Oklahoma Missouri Kansas & Texas.
Toledo Angola & Western ..Toledo Ry. & Terminal.
Toledo Canada Southern & Detroit.. Michigan Central.
Toledo Riverside Toledo Ry. & Terminal.
Toronto Grey & Bruce Canadian Pacific.
Troy & Boston Fitchburg.
Tunnel Railroad of St. Louis .Terminal Ass'n of St. Louis.
Turner (J. Spencer) International Cotton Mills Corp.
United Elec. Light & Power, Balt.-.Consol. Gas Elec. Lt. & Power.
United Elec. Lt. & Power of N. Y.. .Consolidated Gas.
Union Stock Yard & Transit Co Ch. J. R>s.& U. Stk. Y.(Misc.Cos.)
United States Cordage Standard Rope & Twine (Misc.Go's)
United States Leather Central Leather.
United States Sugar Refinery National Starch.
Upper Coos Maine Central.
Utah Central .Denver & Rio Grande.
Uath Fuel Denver & Rio Grande.
Utah & Northern Oregon Short Line.
Utica & Black River Rome Watertown & Ogdensburg.
Verdigris Val. Independ'ce & West .Missouri Pacific.
Vicksburg & Meridian Alabama & Vicksburg.
Virginia Air Line Ches. & Ohio.
Virginia & Southwestern Southern Ry
Virginian Terminal Virginian.

Waco & Northwestern. ..Houston & Texas Central Rallwa?
Walker Co West'ghouse E1.& Man.(MIsc.Co'8).
Warwick Valley Lehigh & Hudson River.
Washington & Columbia River Northern Pacific.
Washington Ohio & Western Southern Ry.
Webster Coal & Coke Pennsylvaina Coal & Coke.
Wellington Grey & Bruce ...Grand Trunk.
West River New London Northern

.

West Side Belt Pittsburgh Terminal RR. & Coal.
West Va. Cent. & Pittsburgh Western Maryland.
Western North Carolina Southern Railway.
Western Pennsylvania Pennsylvania.
West Jersey West jersey & Seashore.
West Virginia A Pittsburg Baltimore A Ohio.
Wichita & Midland Valley Midland Valley.
Wilkes-Barre & Eastern N. Y. Susquehanna A Western
Will mar & Sioux Falls Great Northern.
Wilm. & Weidon—Wilm. A NewbernAtlantic Coast Line RR.
Wilmington Trust Building ...du Pont (E. I.) de Nemours Powder.
Winnipeg Terminal Canadian Northern.
Winona & St. Peter Chicago A North Western.
Winston-Salem Southbound Norfolk & Western.
Wood Worsted Mill Corporation American Woolen.
Worthlngton, Henry R. Co International Steam Pump Co
Wyoming Valley Coal Co Lehigh Valley RR.
York A Peach Bottom Maryland A Pennsylvania.
Yosemite Short Line Sierra Ry. of California.

Zanesvllle A Western Toledo & Ohio Central.
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ELECTRIC RAILWAY ASSOCIATION'S WORK.
Electric railway operation is still in a stage of its

existence too early to have perfected an organization,

comprehensive and authoritative, to be the arbiter on

all matters pertaining to the industry. Barely a

generation has passed since the first electric street

railway opened a new era for the conveyance of passen-

gers in the public thoroughfares. Last year the electric

railroads of the United States carried 10,000,000,000

passengers. In another ten years they may be

expected to carry double the number. Mr. William

McAdoo has estimated that in New York alone (leaving

out the surface traffic) the subways, Manhattan

elevated railways and the Brooklyn Rapid Transit

—

three of the country's greatest electric systems

—

judging by the average increase in the past five years,

will carry in 1915 461,000,000 passengers more than in

1910 and triple those figures in 1925. In the rapid

development there has been too little time 'for those

absorbed in the practical working out of the new

problems confronting them every day to co-operate

so effectively as might be desired with one another for

promoting the general welfare of the electric railways.

But from one corner of the country to the others the

same questions are coming very much before the street

railway managers. To the position which the Ameri-

can Railway Association has acquired in regard to the

steam railroads of the country, the American Electric

Railway Association needs only longer life to attain.

It now embraces within its membership all classes

of electric railways, urban, suburban and interurban.

It is able to place at the service of the youngest and

smallest street railway enterprise the fruits of experi-

ence and ripe judgment which may prevent initial

mistakes. Last year 1,397 miles and 5,481 cars were

added to the total of tracks and equipment by the

electric railways . It will be well if the extending influ-

ence of the American Electric Railway Association

keeps pace with the growth. As an advisory council

the Association has a work to do of supreme import-

ance in framing and guiding the public policy of the

heterogeneous companies, of setting standards for

efficient service, and in harmonizing differences in the

details of operation which may otherwise lead to con-

fusion and hinder the welfare of the industry as a

whole

.

The present year promises to be a particularly busy

one for the parent association and its affiliated socie-

ties, the Engineering, Transportation and Traffic, the

Accountants', and the Claim Agents' associations.

Much work was planned out at the mid-year meeting.

From the program as outlined by the presidents of the

five associations in the "Electric Railway Journal," the

wide scope of the work to be done and the earnest

spirit in which the special committees are preparing

to set about it may readily be realized.

Under the present circumstances, Mr. Arthur W.
Brady, the President of the American Electric Railway

Association, is probably right in laying stress upon

the importance of the work of the committee on public

relations . It is a favorite illusion of the general public

that every franchise is a mine of wealth. Unfair and

excessive burdens placed upon companies, owing to

this view, must in the end be transferred to the shoulders

of the public. The committee, therefore, may be of

very great service if it can formulate and publish

promptly a report on franchises and regulation em-

bodying the best thought on the subject of those

directing the policy of the Association. Two new

committees are considering particularly the subjects

of taxation and that of rate's and fares. The commit-

tee on Federal relations is bound to give increasing

attention to the proceedings of the Inter-State Com-

merce Commission and to the special commissions

which are authorized to investigate the affairs of

the electric railways as to capitalization and as to the

compensation of employees.

Though only in the third year of its existence, the

Transportation and Traffic Association is responding

generously to the wide demands made upon it in the

field of actual operation. A wise step has been taken
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in the planning of a conference with a committee of the

American Railway Association for discussion of the

differences in the operating rules of steam and electric

interurban railways. Recommendations may be ex-

pected to follow taking advantage of the best experi-

ence of both classes of transportation and bringing the

rules of each as much as possible into line and similarity

with the other.

Of great interest to all electric companies is the

development in freight and express service , as attention

is being drawn by managers to the possibilities of

raising revenues in this comparatively unoccupied

field. The electric railway as a common carrier is

fitted by its rapidity, accuracy and reasonable cost of

service to render an immense benefit to rural sections

of the country, but the great variety of regulations

now in force creates unnecessary burdens upon the

companies. The committee on freight and express

traffic has set itself to frame a set of rules after sifting

the satisfactory from the objectionable features of the

existing regulations drawn from many parts of the

country. To this Association also falls the important

task of investigating the problems of the safeguarding

of traffic. A thorough study is to be made this year

of systems of signaling and dispatching. Many oper-

ating officers believe that too great a diversity exists in

apparatus and methods, and that many risks may be

removed by bringing about approximate uniformity in

this respect.

Co-operation with the kindred association, the En-

gineering, and with the Accountants' Association, will

doubtless make this report the more satisfactory. The

Engineering Association in its particular province has

been able in the past year to bring to a head several

inquiries it has been conducting. It is amplifying the

present scheme for the adoption of standards, and this

year has before it more live subjects than ever. In-

deed, developments are occurring so rapidly and the

work of the committee has increased in volume and

value to such an extent, that the membership of the

various standing committees has been increased from

six to nine.

The American Electric Railway Accountants' Asso-

ciation goes back to 1897. In fulfilment of its original

purpose it has accomplished much in framing a stand-

ard classification of accounts and form of report. The
electric railways owe a great deal to its assistance in

transforming previous chaos into order and uniformity.

To the suggestions of this committee the Inter-State

Commerce Commission is indebted in the preparation

of the classifications of electric railway accounts in

force since Jan. 1 1909. Such excellent relations were

then established between the Commission and the

Association that there is at present a permanent

arrangement between them by which the Commission
refers to the Association's classification committee any

question submitted to the Commission by an electric

carrier, making it in effect an advisory board. The
experience that has been accumulated by the Account-

ants' Association will be of the utmost value in the

preparation of the report to be presented at the next

convention from a joint committee of the Transporta-

tion and Accountants' associations. This committee

is to outline a plan that can be used by electric railways

in uniformly computing the revenues and expenses of

freight and express traffic. If this is agreed upon and
consistently adhered to by the numerous electric rail-

ways engaged in this business, the owners and execu-

tive officers will be greatly assisted in making compari-

son, year by year, of widely separated properties

operating under different conditions.

Lastly, doing admirable service to its member com-

panies in a protective capacity, which is its special

function, is the American Electric Railway Claim

Agents' Association. This is now only seven years

old, but has more than demonstrated the reason for its

existence by the decrease it has brought about in the

expenditure to which companies have been exposed

through fraudulent or excessive claims. The beneficial

results secured by the Association have been gained

most of all in the prevention of accidents and their

proper handling, and by the establishment of a

national index bureau. The efficiency of employees

has been increased, accidents have been reduced and

the number of witnesses obtained to accidents in-

creased. The national index bureau has from the

start been a success, it is asserted, and when more fully

developed, will doubtless be the direct cause of sub-

stantial reductions in claim expenditures.

METHOD IN IMPROVED ELECTRIC RAILWAY
OPERATION.

A change in the presidency of the Brooklyn Rapid

Transit Company brings to the front the value of

the personal equation in the operation of electric

railways in densely populated city communities.

That system has 606.592 miles of track. It operates

3,459 passenger cars, had a total revenue car mileage

for the year ended June 30 1910 of 77,984,651 and

received 418,158,967 passenger fares. Its head, since

January 1903, has been Mr. Edwin W. Winter, who
has resigned the chief executive post, feeling that the

comprehensive work of rehabilitation which he was

called upon to undertake has been practically con-

summated.

Mr. Winter's statement that the outlook of the

company at the close of 1902 was not over-encouraging

is the mildest description of the position. He made
only one promise, he said—to do his best—when he

went in, and he sees no occasion for apology as he goes

out. There is none. Mr. Winter has well earned

leisure with advancing years after an arduous steam-

railway career as a general manager of a Western road

and for a year or more as President of the Northern

Pacific Railway. No one contrasting the present

conditions of the Brooklyn Rapid Transit with those

that obtained before the administration of Mr. Winter

can but acknowledge the improvement effected. The

problem of the Park Place terminal has not been

completely solved. The riddle was only partly and

temporarily answered by the diversion of the tide of

passengers in a considerable measure to the Subway's

tunnel to Brooklyn. This relieved the strain on Mr.

Winter's shoulders, but at the same time the re-

construction of the Bridge terminal's platform, the

provision of queue rails, and the inauguration of an

effective system of signal-box equipment brought

about the quicker despatch of trains. As many as

sixty-two an hour are often run in-and-out of the bottle-

neck in the rush hours without the confusion and

scandalous scenes, threatening a great disaster, at any

moment familiar enough in years gone by.

While there is much to be desired in the increase of

facilities for passenger traffic by the electric railways
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of New York, as in most cities with a congested business

area, of which it is a flagrant example, there are signs

that in two respects the efforts of the more enlightened

managers of the electric railways are beginning to bear

satisfactory fruit. With the more skilful and

economical operation of the roads is intertwined an

habitual consideration for the public. As was pointed

out to the employees of the Hudson & Manhattan

Railroad Company by its president at its opening just

three years ago, the safety and efficiency of the service

are, of course, the first consideration, but civility and

courtesy on the part of the railway companies and their

employees towards the public are among the things

of the highest importance. On these essentials, as

recent references by Mr. Henry E. Huntington, at

Los Angeles, by Mr. Robert E. Lee, at Cincinnati, and

the managers of other important systems attest,

hang the winning and maintenance of mutual good-

will and relations between a public service corporation

and the public which it serves.

In the actual operation of quick service, main-

taining a schedule headway of from 1 and 13^ to

2 1
/}, minutes, the Hudson & Manhattan Railroad

has achieved a highly creditable record. The system

has four terminals and fourteen junction points on its

tracks of 12.879 miles. It sends more than 2,200

trains a day through its tunnels under the Hudson
River, which, it is claimed, is the largest number of

trains operated daily on any double track railroad

in the world. In the hours of greatest pressure

of passenger traffic its service of 90 seconds headway
with five-car trains, which is as close as is compatible

with the signal lay-out, is maintained with remarkable

accuracy. This is assured by the method employed

for fixing responsibility for the delays that may occur

from any cause.

The train master makes his daily report of detentions

reported to him by the train crews. The general

superintendent's office transmits them for prompt
investigation to the department considered responsible

for the detention. The general superintendent re-

views the explanations of the department heads, and

a monthly report furnishes the means of comparing

the increase or decrease in the number of detentions

as against those of previous periods. It is thus easy

to trace whether a detention is due to the trans-

portation department or belongs to a defect in car

equipment, or in the maintenance of way, or to other

specific causes. The signal service or the power house

may have been in fault, or perhaps, the ticket bureau

for some reason or other was the origin of the

delay.

There have been one or two serious breakdowns
which have caused a long detention. But it is interest-

ing to know that on the whole the total number of

detentions on the monthly average has been reduced

as time goes on. The best record for any month
since the opening of the road was made last July with

20 detentions for a total of 64^ minutes. This

last January showed a total delay of 126 minutes for

36 detentions, as compared with 145 minutes in Janu-

ary 1910. The power house department again had
a clean sheet, as in several previous months. To the

transportation and car departments, owing to the

multiplicity of their details, is chargeable the majority

of delays. The transportation was managed in one

month, last May, without a single detention due to its

special department, but it yet remains, it^seems, for

the car department to make a similar record.

The degree of efficiency obtained, as shown by the

improvement in operation by the train crews and

individual employees, may justly be set down to the

policy followed from the start of promotion from

within the ranks with the inducement of a permanent

higher salary on the record of a man's service. A
school of instruction is carefully maintained. From
the ticket chopper's box a man may rise with inclina-

tion, and on proved ability, to the responsibilities of

switchman or motorman. A careful and precise

record of each man's history in debit and credit form is

kept. The engineer to whom a train is intrusted has

usually had at least one year and a half's preliminary

training in which his physical and mental competency

has been thoroughly tested. He must have passed

examinations, worked as a switchman for a year,

become familiar with the signal layout on each section,

and acted as a relief hand under experienced operators

before full promotion is attained.

The bonus system, as in the case of rewards for the

fewest door failures, or for the most economical use of

coal in getting the best results in the boiler house,

or for acceleration of trains with the least consumption

of power, has worked successfully, while a graduated

scale of increased wages according to merit or consist-

ently good past service, has promoted confidence in

fair treatment and established a good mutual under-

standing.

ELECTRIC TRACTION IN EUROPE.
Electric traction shows promise in European

countries as well as in America of relatively greater

expansion than in the last two years. This is only to

be expected in the improvement in general trade

conditions and recovery from the financial stringency

which halted new undertakings. England's present

prosperity is fairly reflected in the preparations for

extensions of existing systems of electric roads and

formations of new companies. Particularly is this

the case in municipal enterprise, a form of ownership

and operation to which the United Kingdom has taken

with more boldness than might have been expected

from the traditional national habits. Street railways

and tramways are now operated by electricity in an

overwhelming proportion. Of the total length of

2,524 miles, 2,360 are worked by electricity, 48 by
steam, 28 by cable, 4 by gas motor and 84 by horse

traction. Half the mileage is owned by local authori-

ties and 846 by private companies. These figures

are liable to be altered in favor of municipal owner-

ship, as the periods within which the local authorities

were given the right of taking over the undertakings

by purchase, are in many cases reaching their

limit.

For the promotion of the common interests of these

street railways, the Municipal Tramways Association

comprises the various municipal tramways in the

country, their managers and chief officials. While

this organization, by reason of its constituency, is

exclusive in its nature, many of its members belong

to the Tramways and Light Railways Association

which enrolls among its members private tramway
companies, engineer officials and manufacturers.

Cordial relations between the two bodies are well

established.
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Private companies have a wide field open for their

operation in the industrial districts outside the limits

of municipalities. They have covered these with a

network of roads, and are linking up comparatively

long distances. For instance, through their connecting

links, it is now possible to ride uninterruptedly from

Liverpool to Leeds, taking Manchester by the way.

A better understanding has been arrived at between

local authorities and privately owned tramways.

Evidence of friendly co-operation is forthcoming in

Their joint action against the parochial opposition

which they have to meet in common frequently when

seeking expansion of their lines. Convenience of

joint action in obtaining running powers and using

the lines of other companies has necessitated this

improved attitude to one another.

One valuable result of co-operation between the

British tramways associations is the inquiry now

proceeding on the subject of rail corrugation. A joint

committee of the Municipal Tramways Association

and the other associations, aided by a selected body

of experts, is thoroughly investigating the whole

question. Another similar committee drew up a

careful report upon a standard method of assessing

tramway undertakings for income-tax purposes. The

Board of Inland Revenue was represented at some of

the committee's meetings, and in consequence an

agreement was reached with the Government which

mitigated grievances and inequalities that formerly

gave rise to considerable complaint. In these and

many similar instances the united action taken by

the electric railways has paved the way for readier

consideration by the Government departments of the

points at issue. It is much more satisfactory for the

Government officials to deal with one or two thoroughly

representative bodies than with separate units, often

giving inconsistent views on the same subject.

At the head of the English municipal owners of

street railways, the London County Council since

opening its first line in 1903 has gradually acquired

previously existing properties and extended its system

until it now owns about 130 miles of route. Seventy-

five miles of these are operated on the conduit system

and about 10 miles with the overhead trolley, while

there are still about 45 miles of horse tramways, which,

however, are rapidly being converted. The Council's

revenue in 1909 from its street railways was $7,-

697,170, with a car mileage of about 32,000,000,

and a passenger total of 345,000,000. It is noticeable

that the trolley system is superseding other forms of

electric traction, even in the metropolitan area and in

places of fashionable resort where overhead wires were

long considered intolerable.

The present year will see the introduction of the

trackless trolley. Leeds and Bradford obtained their

powers last session from Parliament and some sixteen

applications are now under consideration at West-
minster. Schemes are also being promoted for con-

structing parked or boulevard lines for suburban
speedier travel with less risk to ordinary vehicular

traffic. Among the questions on which managers
are concentrating attention are those of the use of car-

meters and the arrangement of "fair fares" so as to give

a just return to the companies for the service rendered

without exciting a storm of protest such as almost

invariably meets the mere suggestion of raising fares.

In the section of heavy electric traction the pro-

motions announced for the year surpass those of 1910.

The success of the electrification of its suburban division

by the London Brighton & South Coast Railway

has justified the company in seeking powers to under-

take another installment. The Midland Railway,

moreover, which three years ago at Burton electrified

a small section of its line—also with the single-phase,

overhead system—has obtained the control of the

London Tilbury & Southend Railway, running

along the northern bank of the Thames. It is sig-

nificant that the subsidiary line is now seeking powers

to electrify its tracks. This project derives most of its

importance from the fact of the London Tilbury &
Southend Railway having two important terminals in

the Metropolis at its command; it serves a densely

populous suburban district and feeds the great river-

side docks which are to be reconstructed under the

plans of the new Port of London Authority.

In Germany, as in England, the municipal authority

is playing the principal part in the development of

street railways. The rigidity of the bureaucratic

habits of administration have, perhaps, tended to

retard the expansion of electric traction warranted

by the growth of the electrical industry in the country

under the stimulus of scientific research. A more liberal

tendency has, however, been noticed latterly in

relaxing the hard and fast rules laid down by excessive

officialism. The clearing of the financial skies last

year favored the building of new tracks and the

acquisition of rolling stock and equipment. Many
city systems are being so extended that the mileage

of interurban railway track is being much increased,

the volume of traffic keeping good pace correspond-

ingly. The electric railway industry's satisfactory

condition is, therefore, a good gauge of the improved

economic condition of the people.

Municipal ownership has, it may be remarked,

enabled fares to be raised in a number of cities where

the authorities found that good service could not be

given at the low fares which man)'-

of the privately

owned lines have been forced to grant. The con-

sequent increased revenue has offset the higher wages

and increased prices for materials.
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This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent
publications, complete only as a whole. If utilized together, and with the fresh items of news the "Chronicle" contains from
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence
constant reference to our "State and City" section will be found necessary by those wishing to purchase the stocks and bonds
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are

liven at length in that publication, every one of which items is an essential fact contributing more or less to any correct

estimate of the amount of suburban travel a given road commands.
The abbreviations used in our Electric Railway statements will be found explained in a table immediately following the

last statement in this publication.

A full Index, which shows where each railway will be found, is also given on the closing pages.

AKRON, OHIO.
NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. (See Map on

page 6.)

ORGANIZATION.—Incorporated In Ohio as successor In Nov. 1902 to
the Northern Ohio Traction Co., having exchanged Its securities for the
common and pref. stock of the latter per terms in V. 75, p. 733. Shortest
of company's franchises (that in Akron) expires in 1924; of total franchises
40% are perpetual. Later in same year took over control of the Canton-
Akron Consol. Ry., and guarantees that company's $2,500,000 consol. 5s,

prin. and int. V. 83, p. 435, 849. Also owns entire capital stock of the
Akron Wadsworth & Western Traction Co. and guarantees its bonds, prin.
and int. In Sept. 1907 Northern Ohio Trac. & Light shareholders were
allowed to take $1,000,000 new stock at $20 per share. Stock listed on the
N. Y. Stock Exchange in March 1909.
A new 25,000 h.-p. power station is contemplated to be financed, probably

by an Issue of 6% cum. pref. stock. V. 92, p. 322; V. 91, p. 1512.

STOCK AND BONDS— Date.
Oommon stock, $10,000,0001

(par $100) .}
Ak Bed & Clev 1st M. $300,-1 1895

Interest. Outstanding. Maturity.
3Q-M15 $9,000,000 Men.' 11, %%
5 g MS 300,000 Sept 1 1915

000 ($1.000);Mcovers27.4m/ Interest at Central Tr. Co., N. V., Trustee.
Northern Ohio Traction, mortf 1899 5 g J-J 2,700,000 July 11919

g. $3,000,000 ($1,000). .c*{ Interest at Central Trust Co., N. Y., Trustee;
I or Dime Savings & Banking Co. , Cleveland

Northern Ohio Traction &l 1903 4&5gJ-J 3,100,000 Jan 11933
Light 1st consol ($1,000), f Int. at Cit. Savings & Tr. Co., Cleve.. trus-
gold, $7,500.000 c*J tee. or at First Nat. Bank. New York.

Ak. Wads & West mortgage, 1 1906 5g See text July 1 1933
$500,000 guar ($1,000).-./

Northern Ohio Trac. & Lt col] 1909 6 Q-F 1,000,000 See text
trust mortgage $1,000, 000 flnt. at Cit. Sav. & Trust Co , Cleveland
($1,000) c J trustee, or First Nat. Bank, New York.
Bonds.—Of the $3,000,000 Northern Ohio Traction bonds. $300,000 are

reserved to retire the Ak. Bed.& Clev. gen. mtge. of 1895 Bonds listed
on Philadelphia Stock Exchange In Oct. 1901. Of the $7,500,000 Northern
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North.
Ohio Traction bond and $1,400,000 are held for future requirements;
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage
of 1909 Is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s,
$700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West 5s.
These bonds mature in annual installments, $100,000 yearly, on Nov. 1

1911 to 1914 and $150,000 yearly 1915 to 1918. Subject to call at 102 in
Inverse order of numbers on any interest date. V. 88, p. 823.

CANTON-AKRON CONSOLIDATED RAILWAY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Oonsol M $2,500,000. gold.) 1906 5 g J-J a$l 961 .000 Jan 11933
guar p & i by North Ohio flnt. at Citizens Sav. & Trust Co., Cleveland,
Trac & Lt ($1,000) c*J trustee, or First Nat. Bank, New York.

Oanton-Akron 1st mortgage, I 1902 5 g M-S 1,150,000 Mch 1 1922
$2,000,000, g ($1,000) ..c*/Int. at Knickerbocker Tr. Co., N.Y., Trustee

Oanton-Masslllon 1st mort'ge.f 1900 5 g M-N 850,000 May 11920
$1,000,000, g, ($1,000) \ Interest at Cleveland Trust Co., trustee, or

I at Standard Trust Co., New York.
1st M Can &N P. $1,000,000./ 1903 5 g F-A 565,000 Feb 11923

gold ($1,000) c*]Int. at Am. Loan & Tr. Co.. Boston, Trustee.
Tus RR 1st M, $100,000/ 1896 6 g J-D 100,000 June 1 1916

($500), gold ..(int. at Cleveland Tr. Co.. Cleve., O.. Trustee.
Lake V L & 1 mortgage . ... 5 .1.1 57,000 See text
a Of this amount $700,000 are pledged under N. O. T. & L. coll. trust

mtge. and $225,000 are held in treasury of Nor. Ohio. Trac. & Light Co.

Bonds.—Of the $2,500,000 new bonds, $100,000 are reserved to retire the
Tuscarawas RR. 6s and $439,000 are reserved for extensions and improve-
ments at 85% of cost. S. Reed Anthony, Boston, is also trustee. V. 91, I

p 1628, 1765. Of the $2,000,000 Canton-Akron first mortgages, $850,000
|

are reserved to retire the Canton-Massillon bonds. Neither issue is subject
|

to call. The Canton-New Philadelphia bonds may be called as a whole at
j

105 and int. on 3 months' notice. The Lake View L. & I. bonds mature i

$2,000 annually to 1915, when whole issue falls due.

Dividends.—Dividends were begun in 1906 by the declaration of 2%,
payable In Installments of H% from June 15 1906. V. 82, p. 1213. In

j

1907 2% was again declared, payable in quarterly Installments from June
15 1907. In 1908. June, H% Rate then reduced and declared Sept.
H%: Dec, H%- In 1909, March. \4.%- Rate then again Increased, and
declared June, ^%: Sept., H%: Dec, H% In 1910, Mch., lA%; June,
^%;Sept., H%; Dec, %%. In 1911, Mch., H%-
PLANT.—Line extends from Cleveland through Akron, Canton, Mas-

Billon and New Philadelphia to TJhrichsville in Tuscarawas County, with
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to
East Greenville from Massillon. On Jan. 1 1911, operated 215.20 miles
of track. Owns Lakeside Park In Akron and Meyers Lake Park in Canton.
Also owns 1.011 acres of coal land in Noble County. Rails, 50, 56, 70
and 80-Ib. T and 73-lb. girder; standard-gauge; operates 300 cars and
7 snow-plows and sweepers. Embraces electric-light systems of Akron
and Barberton.

New England and the Plattsburgh Traction, and has acquired a half Interest
in the Schenectady Ry., the New York State Railways owning the other
half.
ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the

Albany Ry. (chartered In 1863) , the Watervliet Turnpike and RR. (char-
tered In 1828) and the Troy City Ry. (chartered Jan. 31 1866) . See V. 69,
p. 1147, 1300; V. 70, p. 77. Has contract with Hudson River Electric Co.
of Albany for supply of power. V. 69, p. 541. 909. The Capitol Ry. was
organized May 1 1891 to secure franchise rights on certain streets in Albany,
The United Traction leases these rights. Franchises in Troy and Albany,
except that of the Capitol Ry. on Delaware Ave. (a short line on the
outskirts of Albany), which expires Aug. 8 1951, are said to be perpetual.
V. 79, p. 2698. Has traffic agreements with Albany Southern RR.,
Schenectady Ry. Co. and Hudson Valley Ry. Co., by which cars of the first

two roads are run into Albany, and cars of the Schenectady Ry. Co. and
Hudson Valley Ry. Co. are run into Troy.
The Cohoes City Ry. was sold at foreclosure In 1904 and reorganized as

Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the
stock and all of the bonds of the new company are deposited with the Central
Trust Co. of New York as security for bonds of the Albany Ry.

Acquisition of Hudson Volley.—In Dec. 1906 acquired a majority of the
stock and bonds of the Hudson Valley Ry. Co., and increased Its own
stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52.

STOCK AND BONDS— Date. Interest. Outstanding. Last dlv..Ac
Stock (par $100) $12.500,000 4 J-J $12,500,000 Ja a. '11, 2 %
Debentures. $456,000. gold] 1901 4^ s M-N 456,000 May 11919

($1 000) r/Int. at Nat. Commercial Bank, Albany.
Cons mort, $6,500,000. gold] 1904 4^kJU 2,588,000 June 1 2004

($1,000) c*jlnt. at Central Trust Co., N. Y.. Trustee.
Bonds.—Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior

liens. No sk. fd. and bonds are not subject to call. Directors may fix. rate of
Interest, but not exceeding 6 %; present Issue is at 4 \$ %. The debentures
may be called on any Interest date on three months' notice at "a 5 % Interest
rate for the unexpired term as calculated In standard Interest tables."
V. 73, p. 1113.

SECURITIES OF ALBANY RAILWAY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Fifth mortgage 1888 5 MS $32,000 Sept 1 1913
Consol M ($500,000), gold] 1890 5 g J-J 428,000 Jan 11930

($1,000) c*/ Interest at Central Trust Co., New York.
General mortgage. $750,000,1 1897 5 g J-D 496,000 June 1 1947

gold J Central Trust Co., New York, Trustee.
Leased line securities—

Wat T & RR

—

I 1889 6 M-N $350,000 May 1 1919
1st M int guar ] Boston Safe Dep. Co. & Tr. Co., Boston, Tr.
2nd M, p & int guar I 1890 6 M-N 150,000 May 11919

(Metropolitan Trust Co., N. Y., Trustee.
The Albany Ry. gen. mort. of 1897 was for $750,000, of which $254,000

was reserved, but consolidation makes reservation Inoperative.

SECURITIES OF TROY CITY RAILWAY.
Date. Interest. Outstanding. Maturitv.

Troy City 1st con M.g, $2.-) 1892 5 g A-O $2,000,000 Oct 11942
000,000 c*&r/ interest paid by Trustee. Central Trust Co.N.Y.
The Troy City leased roads Include Troy & Cohoes, stock $50,000, divi-

dends under lease 7%; Lanslngburg & Cohoes, stock $15,000, dividends
under lease, 7%; Troy & Lanslngburg, stock $700,000. owned by Troy
City Ry.; total $765,000. The Waterford & Cohoes RR., $25,000 stock,
receives 7 % yearly under lease.

DIVIDENDS.—First quarterly dividend, 1<4%, was paid May 1, 1900;
same race continued up to and including Julv 19U5. For year 1906 5 '4%
was paid. On Dec. 31 1906 stock was Increased from $5,000,000 to $12,500,-
000 and dividends made semi-annual (T-J) and 2M% paid .Tulv 1 1007,
2 H% Jan.l 1908 and 2%each six months since, to and Including Jan. 1911

.

ROAD.—Operates 95.52 (including the Cohoes Ry.) miles of track, of
which 76.65 miles owned, connecting Albany, Troy, Cohoes, Rensselaer,
Watervliet, Lansingburg, Green Island. Waterford, &c. Has 436 cars.
Including 15 snow-plows, 9 sweepers and 12 service cars. Carries express
and light freight. Standard gauge.

ANNUAL REPORT.—Years ending Dec. 31:
1909.

Total net $1,051,253
Chges. & taxes 496,858
Dlv. (4%)... 500,000
Balance, surp. 54,395

1908.
$904,772
428,320
500,000
2-23,548

REPORT.—For calendar years (1910 report In V.

$1,
Gross

1910 (215.20 miles of track) . .$2,437,426
1909 (214.88 miles of track).. 2,177,642
1908 (214.05 miles of track).. 1,890,473
1907 (214.53 miles of track).. 1,909,061
Out of the $567,394 surplus for 1910.

paid, leaving $342,394.

OFFICERS.— Pies., H. A. Everett. Cleveland.
Christy, Akron; 2d V.-P. and Gen. Mgr., Chas. Currle,
Nutt, Cleveland; Sec, C. F. Moore, Akron; Ami.,
General offices, Akron.—V. 85, p. 601; V. 86, p. 230
605; V. 88, p. 231, 291, 625, 686, 823, 883, 1197;

V. 81, p. 519, 1512, 1711; V. 92, p. 320, 322.

92, p. 320):
Charges.
$521,069
524,066
526.532
513,242

Net.
088,463
987,585
804,049
813,300

dividends of $225,000 (.214%) were

Surplus.
$567,394
463,519
277,517
300,064

O.; 1st V.-P., Will
Akron; Treas.. J. R.
C. II. i.ahr, Akron.
335: V. 87. p. 545,
V. 90, |). 237, 368;

1909. 1908.
Gross earns. .$2,090,331 $1,956,628
Oper. exp 1,223,052 1,223,542
Net 867,279 733,086
Other income. 183,974 171,686
x Deficit.
OFFICERS.—Pres., L. F. Loree, New York; 1st V.-P.. C. S. Sims; 2d

V.-P., W. H. Williams, New York; Sec. and Treas., James McCredle, Al-
bany; Aud., G. W. Ogsbury; Gen. Mgr., Edgar S. Fassett; Supt., Chas. H.
Smith; Traffic Mgr., Chas. H. Armatage; Compt., W. H. Davies. Princi-
pal office, Albany.—V. 83, p. 1381; V. 84, p. 932, 1368, 1429.

(1) Hudson Valley Railway.—A trolley road.
In Dec. 1906 a majority of the stock and bonds was acquired by the

United Traction Co of Albany. V. 84, d. 51.
ORGANIZATION.—Incorporated Aug. 14 1901 as a consolidation of the

Glens Falls, Sandy Hill & Fort Edward Street Ry., Warren Countv Electric
Ry.. Stillwater & Mechanlcvllle Street Rv.. Greenwich & Schuvlervllle
Street Ry. Co., Saratoga Traction Co., and Saratoga Northern Ry., the
capital stock of these roads being exchanged for stock In the new company.
See "Chronicle," V. 73, p. 391. Carries freight and express as well as
passengers. 80% private right of wav. Franchises are all perpetual.
Owns all the stock ($200,000) and all the bonds ($200,000) of the North
River Rv.. a road operated In Saratoga by this company.

In 1006 part of the consol. 5s were converted Into debentures in accor-
dance with a plan for the re-adjustment of the company's finances. V. 82,
p. 1040. In March 1906 authorized $2,500,000 preferred stock to provide
for the convertible feature of the debenture "Bs.

ALBANY, N. Y.
UNITED TRACTION.—A trolley road.
The entire stock of this company Is owned by The Delaware & Hudson

Co. V. 81, p. 1552; V. 82, p. 160. The U. <* II. also owns the Troy &

STOCK AND BONDS.—
Common, $3,000,000, par $100
Preferred ($2,500,000 (see]

text) , 5 % non-cumulative/
First consolidated mortgage)

Date. Interest.

V. 82, p.751.

Outstanding.
$3,000,000
See text.

Maturity.

2,222.000 July 1 19511901 5 g J-J
$4,000,000 (denomination Unterest at Manufacturers' Nat. Bank. Troy.
$1,000 gold) c*JMav be called at 110 & int. on any Int. date.

Collateral trust $650,000 1906 5g $500,000 Mch 1 1911
Deb. "A" Income $700,000... 1906 5g 474.000 Jan 11951
Oeb. "B" Income $2,500,000. 1906 2g 2,500,000 Jan 11951
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STOCK AND BONDS
Underlying Liens—

G F S H & F E first M (no op) ] 1891

Date. Interest. Outstanding. Maturity.

6 J-J $100,000 July l 1911
$500 and $1,000) gold...
do 2d M ($500) gold..

do 3dM ($150,000) .

.c/Central Trust Co., New York, Trustee.
.c.l 1893 6 J-J 50.000 July 1 1913

lint, at Merchants' Nat. Bank, Glens Falls.

A 1901 6 A-O 82,000 April 1 1921
JMay be called at 100

Still & Mech first mortgage.. f 1893 6 A-O 47,500 April 1 1913
tint, at Manufacturers' Nat. Bk.. Troy, N. Y.

do do consol mtgel 1898 6 A-O 202.500 April 1 1913
$250.000 J Glens Falls Trust Co . . Glens Falls . Trustee

.

Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 Is set aside for
prior lien and $1 ,290 ,000 have been deposited as collateral for the collateral
trust 5s. The debenture "B" bonds are convertible Into preferred stock to
March 1 1917 inclusive. Collateral trust 5s are redeemable at par and lnt
on 30 days' notice. Interest on the debenture "A" and "B" bonds is

neither cumulative nor obligatory.

REPORT.—For fiscal year ending Dec. 31 1909, gross. $614,475; net,
$141,051; fixed charges, $1'41,362; deficit, $100,311.

ROAD.—Main line extends from Troy northward along the Hud-
son through the villages and towns of Waterford, Mechanicvllle, Still-

water, Schuylervllle, Thomson, Fort Edward, Sandy Hill. Glens Falls
and Caldwell to Warrensburg. The Saratoga Division, which branches off

the main line at Mechanicvllle. provides a line from Troy to Round Lake.
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens
Falls, via South Glens Falls, which branch was completed In June 1903.
There is also a branch line from Saratoga Springs to Kaydeross Park on
Saratoga Lake and another from Thomson to Greenwich. Total first track.
112.06 miles; second track, 4.40 m.; sidings, 9 m.; making a total of 125.46
miles of track. Ralls, 60, 70 and 80-lb. T and 140-lb. girder. Stand-
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco-
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga
Lake: Ondawa Park, between Greenwich and Thompson. V. 83, p. 155,
213. 1098; V. 84, p. 51, 1366; V. 89, p. 286.

ALLENTOWN, PA.
LEHIGH VALLEY TRANSIT CO.—A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania on Nov. 3 1905 and
Is a reorganization under foreclosure of the Lehigh Valley Traction Co., the
Philadelphia & Lehigh Valley Traction Co., the Allentown & Slatlngton and
the Coplay Egypt <fc Ironton Street Ry., as per plan In V. 79, p. 733. 1462.
Franchises perpetual.

Under agreement made in July 1907 cars of the Lehigh Valley Transit
have their Philadelphia terminal In the Philadelphia Rapid Transit station
at Chestnut Hill. V. 85, p. 99. Has started through trolley freight service
between Allentown and Philadelphia. V. 91, p. 716.
Owns the following stocks and leases:

Cap. stock.
Name of Company— Owned. Total issue

Allentown Electric Light & Power Co. (common) $150,000 $150,000
do do do do (preferred) 10,000 150,000

Quakertown Traction Co 275,000 300,000
•Chestnut Hill & Sprlnghouse Turnpike Road Co 69,300 70,000
Slatlngton Power Co -. 50,000 50,000
RlttersvlUe Hotel Co 100,000 100,000
Allentown & South Allentown St. Ry All (?)

Allentown & South Allentown Bridge Co All (?)

Lease of Bethlehem & Nazareth Passenger Railway Co.: lease Is for 999
years at 5 % on stock and bonds.

Lease of Quakertown Trac. for $15,000 per annum. In Sept. 1910 Lehigh
Valley Transit Co. canceled its lease of Quakertown Trac. Co. and decided
to build its own line from Quakertown to Perkasie (V. 91, p. 716). In
Feb. 1911 Quakertown Tract. Co. bondholders having failed to accept offer
made by the Transit Co. to acquire Quakertown Tract. Co. bonds (V. 91

,

p. 1096; V. 92, p. 323) the Transit Co. withdrew the offer.

By ownership of a majority of the stock of the Allentown Electric Light &
Power Co. and all the stock of the Slatlngton Power Co., it controls the
business of the following light, heat and power companies:

Allentown Electric Light & Power Co.
Bethlehem Electric Light Co. 1 Leased to the Allentown Electric
South Bethlehem Elec. Light Co.] Light & Power Co.
Slatlngton Power Co.
Citizens' Elec. Light. Heating & Power Co. 1 Leased to the Slatlngton

of Slatlngton and Walnutport J Power Co.
* Property condemned and company Is to liquidate.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $3,000,000. par $50. $2,997,350
Preferred, $5,000,000. par $501 4.979.687
5%. cum. after Nov 3 1910]

First mortgage, $5,000,000] 1905 4-5 g MS 4,700.000 Dec 11935
gold $1,000) c/Guaranty Trust Co., New York, Trustee.

Consol mortgage, $7,500,000,1 1905 4-5 g J-D 354,000 Dec 11935
eold ($1,000) j Lehigh Valley Tr. & S. D. Co.. Allentown.Tr.

Ref & Imp. mtge $15,000,0001 1910 5 g J-D 3,056,000 June 1 1960
g ($500 and $1,000) c*/Lehigh Val. Tr. & S. D. Co., Allentown, trus.

Beth & Nazar St Ry stock 150,000 5 % guar
Bonds 5 M-N 150,000 May 1 1929
The Lehigh Valley Transit has agreed to guar, the Int. ou $500,000 bonds

of the Allentown & South Allentown Bridge Co. V. 85, p. 40. The latter
have not yet been Issued.

Stock..— Voting Trust.—Stock (both classes) was held In a voting trust
for three years from Nov. 3 1905. Trust then extended until Nov. 3 1911.
trustees having the power to terminate the trust earlier. V. 87, d. 1011,
1533. For amounts of these voting trust certificates listed on the Phlla.
Stock Exchange, see V. 91, p. 154.

Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% Interest and
are all out and $2,230,000 are 5s. $300,000 of these bonds were reserved
to take up the $300,000 Quakertown Traction bonds. See V. 82, d. 628.
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged
for ref. & improv. bonds. Int. on the consol. bonds is payable at the com-
pany's office or at office of Brown Bros. & Co., Philadelphia. These bonds
are not subject to call. Of the $15,000,000 ref. & improv. bonds $5,000,000
are reserved to retire 1st M. bonds; $354,000 for consol. mtge. bonds;
$6,250,000 for additions, betterments and improv'ts, and $125,000 for
general purposes. Bonds are red. at 105 and int. on or before June 1 1920
and at 110 and int. thereafter. V. 92, p. 187. Int. is payable at office
of Brown Bros. & Co., Philadelphia.

ROAD.—Owns 109.7 miles of road and 14.6 miles of second track, con-
necting Allentown, Bethlehem. South Bethlehem, Hellertown, Nazareth,
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungle, Slatlngton,
Quakertown, Perkasie, Lansdale, Ambler and Philadelphia. Leases 10
miles and controls 10 5 miles through stock ownership. Total operated,
144.8 miles. 135 passenger, 4 express-and-freight and 28 misc. cars. A
1,700-ft. bridge between Allentown and South Allentown is to be built by
the controlled Allentown & South Allentown Bridge Co.

• REPORT.—For fiscal year ending Nov. 30:
Fiscal Passenger Other Total Net Fixed Balance,
Year— Receipts. Income. Income. Earns. Chges.&c. Surplus.

1909-10 $1,042,969 $166,708 $1,209,677 $647,333 $437,133 $210,200
1908-09 956,888 114,573 1,071,461 523,290 421,602 101,688
—V. 91, p. 1574, 1328.

• OFFICERS.—Pres.. R. P. Stevens; V.-P., John C. Dawson; Sec. and
Treas.. Chas. N. Wagner; Aud., C. M. Walter.—V. 90, p. 849, 1171, 1363,
1676; V. 91, p. 154, 716, 1025, 1096, 1328, 1574, 1629; V. 92, p. 187.

ALLENTOWN & READINQ TRACT ION CO.—A trolley road.

ORGANIZATION.—Incorporated April 25 1898. and leased the Allen-
town & Reading Electric Street Ry. for 290 years from June 4 1898. On
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry.
Controls the Kutztown Light. Heat & Power Co. Connects with United
Traction Co. tracks from Reading, thus forming a through line from Allen-
town to Reading
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $750,000, $50. $250,000
First mortgage, $250,000,1 1900 5 g J-J 250.000 July 11930

gold. $100, $500 and $1 ,000 j Interest at Fidelity Trust Co.. Phlla., Trustee

Outstanding. Maturity.
$200,000 Jan 1 1932

STOCK AND BONDS— Date. Interest.
First M KutztownA Flectw'd) 1902 5 g J-J

$200,000, guaranteed p & 1/
First consol mtge $750,0001 1902 5 g J-J 300,000 July 11932

gold ($500 & $i 000)..c&rJInt.at Integ.TItle Ins.& Tr.Co., Phlla. .Trus.
Loans and notes pavable June 30 1909 73,476
Bonds.—Of the $750,000 of new ccnsols, $450,000 are reserved to retire

prior liens. They are subject to call at par after July 1 1917; no sinking
fund. The first moitgage bonds are redeemable at par.
EARNINGS.—For year ending June 30 1909, gross, $163,123; net,

$70,728; int., rentals, &c, $69,388; surplus, $1,340.
ROAD.—Operates 39.60 miles main line, 7.50 miles sidings—total, 47.10

miles; 43 cars.
OFFICERS.—Pres., H. E. Ahrens, Reading: V.-P., H. P. Roeper.

Reading: Sec, S. K. Hoffman, Hamburg; Treas., Geo. B. Schaffer, Reading;
Supt.. W. J. Bear. Kuntztown.—V. 81, p. 1492; V. 82, p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC RR.—An electric railroad.

ORGANIZATION.—Incorporated In Ohio and Is a consolidation In Dec.
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the
Salem & Eastern Electric Ry. The latter has no securities outstanding.
On Mar. 10 1910 authorized stock was increased from $1,000,000 to $1.-

500,000 and $250,000 distributed In a 25% stock dividend. V. 90. p. 700.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,500,000 ($100) Q-J $1 .250,000 Jan '11
, % %

First mort. $1,000,000 goldl 1903 5g J-J 979.000 Jan. 1 1928
($1,000) sinking fund, call- \ Citizens' Sav. & Tr. Co., Cleveland, Trustee.
able at 105 cj Int. at United Bank & Sav. Co . Cleveland.
Bonds.—1% will be retired annually from Jan. 1 1911 to Jan. 1 1915

from Jan. 1 1915 2% each year to 1928. $21,000 have been retired.
Dividends.—First div., %%, paid July 1908; %"A> has been paid quar.

since to and including Jan. 1911. In April 1910 also a stock dividend of
25%. V. 90, p. 448, 700.
EARNINGS.—For calendar year 1910, gross, $253,549; net, $143,847;

n 1909, gross, $238,266; net, $137,027:
ROAD.—Operates 34 miles of track from Canton to Salem, Including

Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and
90-lb. girder rails. Total mileage, Including double track. 36 miles.
OFFICERS.—Pres.. C. R. Morley. Cleveland; V.-P.. David Morlson;

Sec, E. S. Cook: Treas., E. Strauss: Aud., A. J. Sampson; Gen. Mgr.,
F. L. Mowry.—V. 76. p. 973; V. 86, p. 1468; V. 90, p. 448, 700, 1171.

AMSTERDAM, N. Y.
AMSTERDAM STREET RR.—This road, together with the Cuyadutta

Electric Ry.. was consolidated In Dec. 1902 with the Fonda Johnstown &
Gloversville RR. See statement of the latter In "Railway and Industrial
Section."

_

ANDERSON. IND.
INDIANA UNION TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Indiana on June 9 1903. Leases
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms
see that company below. In Dec 1905 acquired the Indiana Northern
Traction Co., subject to $500,000 mtge., prin. and Int. of which Is guaran-
teed by Indiana Union Trac. Co. V. 81. p. 1848. In April 1906 acquired
entire com. stock ($500,000) of the Muncle Hartf. & Ft. W. Ry. V. 82, p.
805, 869, 1041. In June 1906 leased that company, and in addition to op-
erating exp.. Int. on bonds, &c. pays a rental equivalent to 5% on Its

$500,000 cumulative preferred stock. See V. 83, p. 96. In June 1906
acquired the road of the Muncle & Union City Traction Co. from Union City
to Muncle. Owns the company's entire $500 000 stock and guarantees its
bonds, principal and Interest. V. 83. p. 96.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100) $5,000,000
First mortgage $5,000,000] 1903 5 g A-O 1,250,000 July 11-933

$1,000) gold. c*j Interest at Glrard Trust Co.. Phlla., Trustee.
Indiana North Trac first mtge] 1903 5 g A-O 500,000 Oct 11933

$500,000 gold ($100. $500^Interest at Trenton (N. J.) Trust & Safe De-
and $1,000) guar c*J posit Co., Trustee.

M H & Ft W first mortgage] 190. > 5 g J-J 970,000 Jan 1 1935
$1,000,000 gold ($l,000)c*JInt. at Guard. Sav.& Tr.Co.,Cleve., Trustee.

Mun & Un C M $925,000] 1906 5 g J-J 925,000 July 1 1936
guaranteed gold ($l,000)c*JTnt. at Fidelity Trust Co., Phlla.. Trustee.
Bonds.—Of the $5,000,000 bonds of 1903, $3,750,000 are reserved for

extensions and Improvements, but can only be Issued when net earnings are
1 lA times interest charges on outstanding bonds over and above rental
payments to Union Traction Co. $118,000 of the $1,250,000 bonds out
are held In sinking fund. Sinking fund, 114% per annum of outstanding
bonds, became operative on July 1 1904. Fund Is to be Invested In the
bonds at not above 105 and Interest, and bonds may be drawn at 105
and Int. on any Interest day. The Indiana Northern Traction bonds are
subject to call at 105 and Interest on six weeks' notice. V. 82, p. 805.
The Muncle Hartford & Fort Wayne bonds can be called Jan. 1 1925, or
after, at par. A sinking fund on those bonds of 2 >S % of gross earnings
per annum began July 1 1905. See V. 80. p. 1059. $30,000 have been
retired. The Muncle & Union City bonds are subject to call after five
years at 105: are guar., p. and 1., by Ind. Un. Trac.

Stock.—Listed on Philadelphia Stock Exchange In May 1905.
REPORT.—For the calendar year 1909 were: Gross, $2,103,019; net,

$989,590: fixed charges, including dividends on stocks of Union Traction of
Indiana and Muncle Hartford & Ft. Wayne Ry., $948,756; surplus, $40,834.
In 1908, gross, $1,902,330; net. $843,585.
ROAD.—Besides the city lines In Marlon, Anderson, Muncle, and

Elwood, owns an lnterurban road from Anderson (via Linwood, Alex-
andria, Summltvllle, Falrmount, Jonesboro, Gas City and Soldiers'
Home) to Marlon, with a branch from Alexandria (via Orestes and Dundee)
to Elwood, and from Elwood to Tipton: also an lnterurban line from
Muncle, via Yorktown, Dalevllle, Chesterfield, Anderson, Pendleton,
Ingalls, Fortvllle. McCordsvllle and Lawrence, to Indianapolis; also an
lnterurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia,
Cicero, Noblesvllle, Carmel, Broad Ripple, to Indianapolis, and from Peru
to Kokomo; total track aggregates 210 miles of lnterurban and 50 miles of
city lines, standard gauge. Also a line from Anderson to Mlddletown,
10 miles, put In operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles
of track between Marlon and Wabash, also Muncle Hartf. & Ft. Wayne Ry.,
42 miles, from Muncle to Bluffton, via Eaton, Hartford City, Montpelier,
Keystone and Poneto and Mun. & Union City, 34 miles, from Union
City to Muncle; total, 366 miles of track. Through cars are run between
Indianapolis and Fort Wayne in conjunction with the Ft. Wayne &
Wabash Valley Traction Co. V. 83. p. 1102. Provides package freight
service between Indianapolis and Muncle and Indianapolis and Logans-
port and Peru, and to all other points on the system. Operates through
freight service between Indianapolis and Ft. Wayne. By contract until
Nov. 1933 cars are run over tracks of Indianapolis Street Ry. In Indianap-
olis. Since June 1909 carrier express matter per contract with U. S. Express
Co. A large central power station, with necessary storage batteries, at
Anderson, operated on a three-phase system, with 19 sub-stations, likewise
equipped with storage batteries, operates entire system.
EQUIPMENT.—98 city cars. 81 lnterurban cars. 19 express cars and

112 service cars: total. 310.
OFFICERS.—Pres , A. W. Bradv, Anderson; 1st V.-P., J. Levering

Jones, Phlla.; 2d V.-P . W. Kesley Schoepf, Cincinnati; Sec. and Treas.,
VVm H. Forse Jr., Anderson; Gen. Mgr., H. A. Nlcholl. General offices
and transfer offices, Anderson, Ind.—V. 83, p. 37, 99, 388: V 86, p. 421;
V. 87, p. 226; V. 88, p. 624, 879; V. 90, p, 627;-V. 91, p. 212.

(1) Union Traction Co. of Indiana.—A trolley road.
ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the

Union Traction Company of Indiana (incorporated on June 27 1899) and
the Indianapolis Northern Traction Co. (Incorporated In April 1902).
On consolidation a 70% stock dividend was paid to Union Traction share-
holders, calling for $3,500,000 additional common stock. V 76, p. 1302.
Leased June 30 1903 to the newlv formed Indiana Union Traction Co.
for 999 years. The lease, as modified June 15 1904, provides for 5% on
Union Traction Co. pref. stock and dlvs. on com ranging from 1% to 6%,
based on gross earnings of all properties operated by lessee, except proper-
ties leased after June 15 1904. V. 79, p. 2455. Franchises are generally
for 50 years.
The Indianapolis Northern Traction assumed payment of principal and

Interest of half ($200,000) of the bonds on the Broad Ripple Traction Co.
and also half of the lnteiest of the remaining $200,000 bonds for 10 years
from May 1 1903. See V. 78, p. 1167
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Common, $7,500,000 ($100)-. J-J $7,500,000 Jan. '1 1. 1 1-5

Pf, 5%. cum.$1.000.000 ($100) 5A-0 1 ,000,000 Oct'10,2 ^ %
Anderson Elec St 1st mtg. g\ 1892 6 g J-J 150,000 July 1 1912

$1,000 each) cjlnt. at Farm. L. & T. Co.. Trustee, N. Y. C.
Citizens 1st mtg $250,000,1 1897 6 g J-D 123,000 Dec 1 1927
•s f, subject to call at 105, [interest at Guar. Trust & Safe Deposit Co.,
•denom $500 and $l,000.c*J Philadelphia, Trustee.

Marion City 1st mtg, $400.-1 1895 6 g M-N 348.000 May 1 1915
000, gold ($1,000) cjlnterestat Trust Co. of America, N. Y.

1st gen mtg, $5,000,000. goldl 1899 5 g J-J 4.378.000 July 1 1919
($1.000) c&r*/Int. at Trust Co. of Amer., N. Y., Trustee.

Indianapolis Nor Trac lstl 1902 5 g J-J 5,000.000 July 1 1932
mtg $5,000,000, g ($1,000), [interest at Trust Co. of America, New York,
guar p and i by Un Trac.c*J Trustee.
Stock and Bonds.—Of the $5,000,000 general mortgage, $622,000 aie

reserved for underlying bonds. See V. 71. p. 1013. Common and pref.
stock and gen. mortgage bonds are listed on Philadelphia Stock Exchange.
Pref. stock is redeemable after Dec. 15 1910 at par and unpaid dividends,
on 30 days' notice.

Dividends.—Pref. stock of Union Tract. Co. dates from Jan. 1 1901.
First dlv Oct. 1. 1901 (for 9 mos., Jan. 1 to Sept. 30), 3 %%; 1902 to 1910
Incl., 5% per annum. On com. have been: In 1903, July, 1%; In 19 4,

Jan.. H%; July. 1%; 1907, Jan., J4%;July, H%: 1908, Jan., 2-3%; then
none (V. 87, p. 227) to July 1909, when H% was paid: in 1910. Jan..
2-3%; July. 1%; in 1911, Jan.. 1 1-5%.—V. 86, p. 1591; V. 87, p. 227,286.

ANDERSON, S. C.

GREENVILLE SPARTANBURG & ANDERSON RY.—A trolley road.
ORGANIZATION.—Acquired the Anderson Traction Co., sold at re-

ceiver's sale Oct. 12 1909. Stock auth., $3,000,000. Is closely allied with
Southern Power Co. interests.
ROAD.—Operates 8 miles of railroad in and around Anderson, together

with a 10-mile extension to Belton. Total track, 18 miles. An extension
from Belton to Spartanburg is under construction.
OFFICERS.—V.-P. and Gen. Mgr., J. P. -Clark.—V. 89. p. 1346.

ANNISTON, ALA.
ANNISTON ELECTRIC & GAS CO.
ORGANIZATION.—Incorporated in New Jersey In 1899 to take over

the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure
August 1899; also acquired at receivers' sale the Anniston Gas <Sc Light Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $250,000 ($100) $250,000
1st mtge, $300,000 ($100,1 1899 5 g J-D 300.000 Dec 1 1929

$500) gold c*]lnt. at Bait. Safe Dept. & Tr. Co., Trustee.
Bonds.—Entire Issue may be called at 105 and interest.
Sinking fund of 1 % of bonds outstanding became operative on Deo. 1

1905, but to be available for bond redemptions only If the money cannot be
advantageously employed "for the acquisition of permanent extensions
and additions."

EARNINGS.—For calendar year 1910, gross, $133,593; net, after taxes-
$45,262; fixed charges, $15,000; other deductions, $10,934; surplus-
$19,328. In 1909, gross, $137,527; net after taxes, $44,960; fixed charges,
$15,000; other deductions, $10,597; surplus, $19,363.
ROAD.—Operates 10 miles of road from Anniston to Oxford Lake,

Including 5 miles of track on city streets.
• OFFICERS.—Pres., S. Z. Mitchell. New York; V.-Ps., F. L. Dame,
N. Y., and R. A. Mitchell, Gadsden, Ala.; Sec. and Treas., H. M. Francis,
N. Y.; Asst. Sec. and Asst. Treas., E. P. Summerson, N. Y.; Gen. Mgr.,
R. L. Rand, Anniston.—V. 68, p. 928; V. 69, p. 283.

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC RY.—Trolley.

ORGANIZATION.— Incorporated In New Jersey on Dec. 8 1905 as
successor to the Atlantic Coast Elec. Rallroud Co., sold under foreclosure of
the general mortgage of the latter. Leases the Seashore Electric Ry. of
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the
$200,000 total capital stock of latter company (making net rental $2,500)

,

and owns all of the stock of the West End & Long Branch Ry. and of the
Asbury Park & Sea Girt RR., the former Is leased from Aug. 3 1896 until
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned.
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean
Beach, Como and Spring Lake. The Seacoast Traction Co. (capital
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased
to the Atlantic Coast Electric Ry. for 99 years; Its stock and bonds are
owned. Franchise In Belmar expires In 1947; In Asbury Park In 1937; In
Long Branch, some expire In 1945 and others are perpetual; In Ocean Town-
ship, perpetual; In Sea Girt, expire In 1915, 1926 and 1956 franchises of
Seacoast Traction Co. are perpetual.

Div. or
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $1,000,000 ($100) $1,000,000 In 1910 3%
1st mortgage gold $l,000,-\ 1895 5 g M-N 800,000 May 11945

000 --/Int. at Knickerbocker Tr. Co., N. Y., Trus.
Gen mtge $1,000,000 gold! 1906 5 g J-J 1 ,000.000 July 11945

($1,000) . c/lnterestat Central Trust Co., N. Y.. Trustee.
Ses,shoie El Ry stock _. . 200 000
Seashore Electric Ry lstf 1892 6 g J-J 200.000 1917
mortgage $200,000 - \ Int. at Seacoast Nat'I Bank, Asbury Pk.,N..T.

Atlantic Coast Electric Lightl 5 J-D 241,000 June 1 1945
First mortgage $500,000 jlnt. at Asbury Park & Ocean Grove Bk.,
gold

J Asb. Pk. Morton Tr. Co.. N. Y.. trustee.
Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like

amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea-
coast Trac. Co. ($100,000 each) are deposited under the new general mtge.
ROAD.— Belt line in Asbury Park and extends from Asbury Park

through Long Branch to Pltasure Bay, about 24 miles, of which 10.12 miles
Is over private right of way; V. 66, p. 616. Also from Asbury Park to
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay with the
New York & Long Branch Steamboat Co.

REPORT.— Years ending Dec. 31:
1910. 1909. 1908. 1907. 1906.

Gross earnings -.. $402,495 $389,619 $343,056 $305,465 $289,831
Operating expenses 198,547 191,791 164,345 139,002 111,222

Net earns, from oper... $203,948 $197,828 $178,711 $166,463 $178,609
In 1910 misc. inc., $1,388; fixed charges, $123,007; surplus, $82,329.
OFFICERS.—Pres., S. F. Hazelrlgg. N. Y.; Treas., H. H. Rogers;

Sec. G. B. Cade; Supt.. C E. Hereth.—V. 81. p 974. 1435, 1722.

ASHEVILLE, N. C.
ASHEVILLE ELECTRIC CO.
ORGANIZATION.—The Ashevllle Electric Co. Is a consolidation of the

Ashevllle Street RR., the Intermontane RR . the Ashevllle & Blltmore St.
Ky. <Sc Trans. Co. and the Ashevllle Electric Co. Owns Riverside Park.
STOCK AND BONDS— Date. Interest.

Common. $750,000 ($100)
Preferred, 6% cum, $222.000. Q-J
Fir t mortgage $3,500,000] 1909 5 g J-J

Outstanding. Maturity.
$532,500
222,000 See text

1,000.000 July 1 1939
($1,000) gold... .-c'/Int. at Old Colony Trust Co., Boston, Trustee
Remaining bonds may be Issued for additions and Improvements

under certain restrictions. A sinking fund begins In 1914 and continues to
and Including 1938. Bonds are subject to call on and after July 1 1914
at 105 and Interest on any Interest day on 30 days' notice. V. 89, p. 846.

Dividends.—On pref. has paid 6% per annum since July 1908.
EARNINGS.—For calendar year 1910, gross, $309,553; net, $78,481;

fixed charges, $50,000; other deductions, $4,616; .surplus, $23,865. In
1909, gross, $301,764; net, $76,478; fixed charges, $43,750; other deduc-
tions, $1,214; surplus, $31,514.
HOAU.—Operates 12.27 miles, standard gauge, In Ashevllle; In-

cluding second track and sidings 14.16 miles; 33 cars.
OFFICERS.—Pres., J. E. Rankin; V.-P., C. N. Mason New York.

Sec. and Mgr., H. W. Plummer; Treas.. H. M. Francis. 62 Cedar St.. N. Y.
—V. 89, p. 410. 846.

ASHLAND, WIS.
ASHLAND LIGHT. POWER & STREET RAILWAY.—A trolley road.
On Feb. 13 1908 Ashland Power Co. was Incorporated In Wisconsin

and authorized by Wisconsin RR. Commission to Issue $50,000 com.
and $50,000 pref. stock and $300,000 bonds, for purpose, among other
things, of acquiring $200,000 stock of Ashland Light, Power & Street Ry.
Co. Offices of former company are: Pres., C. D. Wright: V.-P., Geo. F
Merrill; Sec, I, S. Smith; Mgr.. A. E. Appleyard. V. 87, p. 479.

ORGANIZATION.—Chartered In Feb. 1896 as successor to Ashland
Lighting & Street Rv. Owns exclusive electric light and gas rights In city,
and bonds cover lighting plant. Has acquired the White River Power Co..
whose bond Issue has been canceled. V. 88, p. 1559.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100).. -. $200,000
1st mortgage, $1,000,000 gf 1909 5 g J-J 444.000 Jan 1939

($1.000) -.c&r{lnt. at Chic Sav. Bk. & Tr. Co.. trustee.
I (Leverett Thompson of Chic, co-trustee.)

Bonds.—Subject to call on any int. day at 104 In and after 1914. Slnklne
fund of 1% of bonds out begins 1912.
EARNINGS.—Fiscal year ending June 30*1910, gross, $92,585; net,

$44,915. Year ending June 30 1909, gross, $78,216; net, $35,846
ROAD.—Operates 7 miles of trolley track.
OFFICERS.—Pres.. J. C. Chappie; Treas., G. F. Merrill.—V 87, p. 470;

V. 88. p. 1559.
_

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control of this road was acquired by L. A. Roblson. Pres.

of the Penn. & Ohio Ry., and associates.
ORGANIZATION.—Chartered Oct. 7 1890.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock. $500,000 $500,000
1st mtge, $75,000, gold,] 1891 6 g J-J 75,000 July 1 1911

($1,000) _c*&rjlnt. at Central Trust Co., Trustee. N. Y. C.
2d mtge, $500,000 J1907 5 M-S 310,000 Sept 15 1927

ICitlzens S & T. Co., Cleveland, trustee.
Bonds.—$75,000 2d mtge. bonds are reserved for prior liens and $115,000

are In treasury of company.
EARNINGS.— Year ending Dec. 31 1910. gross $73,306; net. $26,764.
ROAD.—Operates 5 miles of track on 5 miles of street.
OFFICERS.—Pres., L. A. Roblson, Pittsburgh; Sec. & Treas., Wyn B.

Morris, Pittsburgh; Gen. Supt., Palmer Wardman. Ashtabula. V. 85, p. 468.

PENNSYLVANIA & OHIO RY.—A trolley road.
The same Interests control the Ashtabula Rapid Transit Co.
ORGANIZATION.— Incorporated March 17 1898.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($100) .$1,600 ,000 auth $1,300,000
1st mtge $600,000 gold.l 1901 5 g M-S 600,000 Men 15 1921

$500 each c*IInt. at Citizens' Sav. & Tr. Co., Clev., Trus.
Jefferson Division ($500) ,1 1902 5 g M-S 100,000 Mch 15 1922

$100,000 jlnt. at Citizens* Sav. & Tr. Co.. Clev., Trus.
Gen. mtge., $900,000, gold! 1906 5 g M-S 200,000 Sept 15 1926

($500) cjlnt. at Citizens' Sav. & Tr. Co.. Clev., Trus.
Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire

prior liens.

EARNINGS.—For calendar year 1910, gross, $115,404; net, $48,373.
In 1909, gross, $106,545; net, $41,632.
ROAD.—Owns and operates the Conneaut city line, 3 miles, and has

built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and
south from Ashtabula to Jefferson, 10 miles; total, 26 miles. A through
line between Cleveland, O., and Buffalo, N. Y., Is now In operation, of which,
this road forms a part.
OFFICERS.—Pres., L. A. Roblson, PIttsh.; Sec. and Treas., W. B.

Morris, Pittsb.; Gen. Supt., Palmer Wardman. Office at Ashtabula.

—

V. 82. p. 929. 987.

ATCHISON, KANSAS.
ATCHISON RY. LIGHT & POWER CO.
On June 3 1910 control of company was acquired by syndicate headed by

W. B. McKlnley, President of Illinois Traction Co. V. 90. p. 1553.

ORGANIZATION.—.Successor In 1895 of the Atchison Ry. Elec. L & P
Co. Controls electric railway, lighting and gas properties of Atchison
On Oct. 4 1910 shareholders voted to increase stock from $900,000, of

which $400,000 was pref., to $1,500,000, all one class, and to make a mtge.
for $1,500,000, of which $750,000 was issued Immediately to take up
$400,000 pref. stock, retire prior bonds, and for improvements, &c. V. 91.
p. 1024, 1094, 1628.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) (?)

First mtge, $1,500,000 1910 $750,000

EARNINGS.—For 12 months ending Dec. 31 1909, gross, $210,300; net,
after taxes, $67,740. In 1908, gross, $188,109; net, after taxes, $51,451.
ROAD.—Operates 8M> miles of track.
OFFICERS.—Pres., W. P. Waggener; V.-P.. B. P. Waggener; Sec,

Chas. Brown.; Treas., W. W. Hetherington.—V. 81. p. 1909; V. 90, p. 1553;
V. 91, p. 1024, 1094, 1628.

ATHENS, GA.
ATHENS RAILWAY & ELECTRIC CO.—A trolley road.

ORGANIZATION.—Incorporated In Georgia on April 1 1910. Pur-
chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the
James White power plant. V. 90, p. 1101, 1423. Has contract to furnish
arc lights to city; also Incandescent lamps to private parties. Franchise
perpetual. Total equipment affords 7.000 hydro-electric h.p. and 3.000 h.p.
from steam turbine plant.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com, $750,000 ($100) $750,000
Stock, pref (5% cum), $300,-

000 ($100) -. 300,000Jan.'112H%
1st & ref M $2,000,000 gold/ 1910 5 g J-J 425.000 July 1 1950

sinking fund ($1,000) ..c'Unt at Farmers* Loan & Trust Co.. N.Y., trus
Athens Electric Ry 1st M 1896 6 g J-J 12.000 July 11916

$1,000, gold ($500) c^Columbus Savings Bank. Columbus, Ga.,
I trustee. Interest at Columbus or Athens.

Athens Electric Ry new lstl 1901 6 g A-O 388.000 Oct 1 1931
mtge. $400,000 ($1,000) [Interest at Title Guar. & Trust Co., Atlanta.
gold c*J Trustee, or Old Colony Trust Co.. Boston.
Stock.—Preferred stock Is redeemable at 105.
Bonds.—Of the 1st & ref. bonds, $400,000 are reserved to retire under-

lying bonds, the remainder for acquisitions and Improvements at 75% of
cost, but only when net earnings are 1 14 times Int. on all bonds out. Sink,
und of 1% begins In 1915. Bonds are subject to call July 1 1915 at 110.

Of the Athens Elec. Ry. new 1st M., entire Issue, but no lesser part, may
be called on and after Oct 1 1911 at 106 and Interest; $12,000 reserved to
take up old bonds See V 73, p. 1311.

Dividends.—Initial dividend on preferred—2H%—paid Jan. 1911.

REPORT.—For calendar year 1910. gross, $170,809; net, $102,060;
charges (lncl. pref. div.), $61,505; surplus, $40,555. In 1909, gross, $148,-

221; net. $89,903; charges, $30,367; surplus, $53,536.

ROAD.—Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder

rails; 16 motor cars; power plants, 10,000 h.-p. capacity.

OFFICERS.—Pres.. W. T. Bryan; V.-Ps., J. Y. Carlthers and C. D.
Flanlgen; Sec, J. W. Morton; Treas., C. D. Cox. Office, Athens, Ga.

—

V. 90, p. 1101, 1423; V. 92, p. 185.

ATLANTA GA

.

GEORGIA RAILWAY & ELECTRIC CO.
ORGANIZATION.— Incorporated In Georgia on Jan 28 1902. and on

April 1 1902 took over the Atlanta Ry. & Power Co.. the Atlanta Rap
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. .Fran-

chlse perpetual. Comprises the street railway, electric light, gas, power
and steam-heating Interests of Atlanta and Fulton County. Uses power
supplied by the Atlanta Water & Electric Power Co. from the lattcr's plant
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see

V. 79, p. 153, 2149.'JHy terms of the ordinance permitting consolidation
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he company paid the city of Atlanta $50,000 In cash, and agrees to pay a
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and
3% thereafter. V. 74, p. 397, 727. Has contract with the city for street light-

ing for 5 years from April 1 1908 at $60 per arc per ann. In Oct. 1902 both
pref. and com. stock were listed on Boston Stock Exch. V. 75, p. 849.
They are also listed on the Louisville Exchange.

In June 1903 acquired the entire capital stock ($600,000 6% preferred
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas
business of Atlanta and vicinity, by exchange of stock, $ for $ V. 76,
p. 1406. The gas company, however, maintains a separate organization.

In April 1909 Ga. RR. Comm. sanctioned the Issue of $1,250,000 ref. &
oxt. mtge. bonds. V. 88, p. 1127.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common ($100) Q-F $8,514,600 Novl9 1910,2
Preferred 5 % non-cumulative] 5 Q-J 2,400 ,000 Jan 20*11,1}*

$2,400,000 (par$100) /
Ref & Imp mtge $20,000,0001 1909 5 g J-J 1,237,000 Jan 1 1949

gold ($1,000) c /Int. at Amer. Trust Co., Boston, Trustee.
First cons mtge $11,000,000] 1902 5 g J-J 5,970,000 Jan 1 1932

gold sink fund ($1 ,000) __c* J Interest at Old Colony Trust Co., Boston, Tr.
Atlanta Street Railroad first) 1890 6 g J-J 225,000 July 1 1920
mortgage gold (par $1 ,000) [Interest payable In New York at 4th Nat. Bk.

J Central Trust Co., N. Y., Trustee.
AtlConsStRy 1st cons M $2,-1 1899 5 g J-J 2,100,000 Jan 11939

500,000 g ($1,000 each) sub [interest payable In N. Y. at N. Y. Trust Co.
to call aft 5 yrsat 107V^.c*Jand at Merc.Tr.& Dep.Co., of Bait., Trustee.

Georgia Elec Lt Co 1st M $2,-1 1900 5 g J-J 1 ,350,000 July 11930
000,000 gold. Subject to [interest at Old Colony Trust Co., Boston,
call In 1905 at 105 J Trustee.

Atlanta Gas-Light Co, 1st M,f 1897 5 g J-D 1,150,000 June 1 1947
$1,150,000, gold ($l,000)c=M Interest at New York Trust Co., Trustee, or

I Bank of Scotland, London, England.

Stock and Bonds.—Of the $8,514,600 com. stock reported outstanding,
$495,200 Is held In treasury. Of the $11,000,000 Georgia Ry. & Elec.bonds,
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying Hens.
Are subject to call on any Interest date at 110 and accrued interest.

A sinking fund became operative In 1907 which will retire $10,000 of bonds
tn each year from 1907 to 1911, Inclusive; $25,000 per annum from 1912 to
1916, Inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727.
A sinking fund of $6.60 per $1 ,000 bond on the Atlanta Gas Light Co. bonds
is operative. A sinking fund of $25,000 per annum Is also operative on the
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & impt.
mtge. bonds. $13,000 are in the treasury, $11,230,000 are reserved to
retire prior Hens (including the $400,000 Atlanta & Northern bonds) and
$7,520,000 for extensions and improvements up to 75% of actual cost.
Bonds are subject to call on 50 days' notice at 105 and Int.; a sink fund of
1% of bonds out began in 1910. See V. 88, p. 158, 505. 1196; V. 89, p. 410.

Dividends.—5% per annum is being paid on preferred stock. On com.,
dlvs. have been: Aug. 1905, 2 %; Feb. 1906, 2 %; May 1906, 1 H % (V. 82,

p. 1040); Aug. 20, 1H%. In 1907, Feb. 20, 1 Y2 %; May 20, 1H% and
stock d!v. of 33 1-3% (V. 84, p. 803): Aug. 20. 1H%: Nov. 20. m%; In

1908,6%; '09,6%; in '10, Feb., 1 H%; May, 1 H%; Aug., 1 H%; Nov, 2%.
REPORT.—Passengers carried 1910, 55,52 4,457.

Cat. Gross Net Fixed Pref.(h%) Common Balance,
Year— Earnings. Earnings. Charges. Div. Dividend. Surplus.
1910. ..$4,040,886 $2,132,442 $847,604 $120,000 (6 ^)$553,449*$657,242
1909. .. 3,673.007 1,902,865 845,242 120,000 (6)510,876 *464,801

'After allowing for $45,854 in 1910 and $38,055 in 1909 divs. recv. on
treas. and misc. stocks and int. on deposits.
ROAD.—Operates 176.938 miles of track.

OFFICERS.—Chairman of Board. H. M. Atkinson; Pres.. Preston S
Arkwright; V.-P. and Sec, G. W. Brine; V.-P., W. H. Glenn: Treas., I. S'.
Mitchell Jr.—V. 88, p. 158, 505, 560. 1061, 1127, 1196; V. 89, p. 410
V. 90, p. 236, 502; V. 91, p. 1160, 1385; V. 92, p. 59, 395, 460.

(1) Atlanta Northern Railway Co.—A trolley road.

ORGANIZATION.—Entire stock Is owned by the Georgia Railway &
Electric Co., which guarantees the bonds.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $100,000 $100,000
First mortgage $400,000 guar] 1904 5 g J-J 400,000 July 11954

($500 and $1,000) gold. .C'/ Interest at Old Colony Tr. Co., Boston, Trus.
Bonds.—Are guar., p. &i., by end., by the Ga. Ry. & Elec. Co. Are sub-

ject to call on any int. date at 110 and int. A sink.Jund of $5,000 per ann.
began In 1910. See V. 79, p. 680.

EARNINGS.—For cal. year 1910, gross, $129,363; net, $29,365; charges
and taxes, $26,736; surplus, $2,629. In 1909, gross, $116,447; net, $24,-
481; charges and taxes, $26,047: deficit, $1,566.

ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on
private right of way. Commenced operation July 17 1905.—V. 79, p. 680.

ATLANTIC CITY, N. J.

ATLANTIC CITV & SHORE CO.
ORGANIZATION.—Incorporated In 1909 In Delaware. Owns 2.995 of

the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic
City & Shore RR. Co. Also owns all of the $591,100 outstanding 1st mtge.
bonds of Atlantic & Suburban Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 $871,000
Mortgage, $591,100 4% 591,100 1940
Bonds.—Are secured by $591,100 Atl. & Sub. 1st mtge. bonds and 2.995

out of 3,000 shares of stock of that company.
(1) Atlantic Citv & Shore RR.—An electric road.
ORGANIZATION.—Incorporated In New Jersey Oct. 21 1905 with a

perpetual charter. Leases Atlantic City & Ocean City RR.—see terms
below—and owns $218,500 of the common stock of the Atlantic City &
Ocean City Company, which holds all the stock and bonds of the Atlantic
City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. Is operated under
traffic agreement.

Contract with West Jersey & Sea Shore RR.—A traffic agreement has
been entered Into with the West Jersey & Sea Shore RR. by which the
Atlantic Ave. line of the latter road, running from Atlantic City to Lcng-
port, 8 Vi miles, Is operated by this company. The West Jersey & Sea Shore
RR. has an option to purchase from May 1 1913 to May 1 1918 a majority of
the Atlantic City & Shore RR. stock. V. 85, p. 158.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) $1,000,000
1st mtge & coll trust deed] 1905 5 g J-D 850,000 Dec 1 1945

$1,000,000 ($1,000) g...c*/Int. at Glrard Trust Co., Phlla., trustee.
Bonds.—No sinking fund, but can be called at any time at 110 and lnt

ROAD —Operates 47.45 miles of track In and around Atlanta City, In-
cluding a road through Pleasantvllle, Llnwood and Somers Point, to Ocean
City, the two latter points being connected by 2 miles of trestle and bridge
owned by the Atlantic City & Ocean City RR.
EARNINGS.—For calendar year 1910, gross, $575,809; oper. exp. and

charges, $535,779; surplus, $40,030.
OFFICERS.—Pres., Wm. A. Stern; V.-P.. Charles Evans; Sec, J. M.

Campbell; Treas., Milton J. Greenebaum; Gen. Supt.. J. N. Akarman.

—

V. 85. p. 158; V. 86, p. 1099; V. 88, p. 685; V. 90, p. 1424.

(a) Atlantic Citv & Ocean City Comoany.
The Atlantic City & Ocean City Company was organized In Delaware

and owns the entire ($180,000) stock and all the ($180,000) bonds of the
Atlantic City & Ocean City RR., and has pledged them as security for the
collateral trust bonds below. Of the common stock of the Atlantic City &
Ocean City Company, $218,500 Is owned by the Atl. City & Shore RR. The
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be-
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3%
of the net surplus, but not to exceed $25,000 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $350,000 $220,000
Pref 5% non-cum $250,000 175.000
Collateral trust gold $500,-1 1907 5 M-S 350.000 Mch 1 1947

000 redeemable 110 & Int.. /Glrard Trust Co., Philadelphia, trustee.
Stock.—The pref. stock Is redeemable at par.

ROAD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road
from Somers Point, across Great Egg Harbor Bay, on bridge and trestles,
to Ocean City. Ralls. 85 lbs. V. 85. p. 158, V. 87, p. 165.

(2) Atlantic & Suburban Ry.
ORGANIZATION.—Incorporated in New Jersey Dec. 4 1908 as a re-

organization of the Atlantic City & Suburban Traction Co., sold under fore-
closure of 1st mtge. V. 87, p. 1237. 1532.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($50) $150,000
First mortgage, $650,000] 1909 4 g F-A 591,100 Aug. 1 1929

($1,000) c*/Int. at Cambridge Tr. Co., Chester Pa., Trus.
Prior lien M. $100,000, guar! 5% 100,000 1925
p & 1, by AC & SCo /
Bonds.—Bonds have no sinking fund. V. 87, p 1237.

EARNINGS.—For calendar year 1910, gross, $93,190; oper. exp. and
charges, $86,042; surplus, $7,148.
ROAD.—Operates 16.13 miles of track from Atlantic City to Pleasant-

vllle, Somers Point and Absecon. Standard gauge. 80-lb. T rail.—V. 87,
p. 872, 1237, 1299. 1532; V. 88, p. 881; V. 90, p. 1424.

AUGUSTA, GA.
AUGUSTA-AIKEN RAILWAY & ELECTRICXORPORATION.^
ORGANIZATION.—Incorporated in Maine in 1910 and in 1911 effected

the consolidation of the following companies:
Augusta-Aiken Ry. & Elec. Co.
Augusta & Aiken Ry. Co.
Augusta & Columbia Ry. Co.

Augusta Ry. & Elec. Co.
North Augusta Devel. Co.
North Augusta Elec. & Impt. Co.

Owns and operates entire railway systems of Augusta, Ga., and North
Augusta, S. C, and a line from Augusta to Aiken, S. C. Also furnishes
entire electric light and power service in Augusta and its suburbs and owns
valuable real estate in central part of Augusta.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,250,000 ($100)... $2,250,000
Pref. $1,500,000 6% cum after

1911 ($100) 1,500,000
First mtge $7,500,000 gold] 1910 5 g J-D 2,400,000 Dec 11935

($100, $500 & $l,000)c*&r*/lnt. at Central Trust Co., N. Y., Trustee
5 g J-D 967,000 June 1 1940Augusta Ry & Elec 1st M g] 1900

$1,000,000 ($1,000) c'/Int. at Mer Tr. & Dep. Co., Bait., Trustee.

Bonds.—Of the $7,500,000 1st mtge. bonds, $967,000 are reserved to
retire Aug. Ry. & Elec. bonds and $4,133,000 are for additions, &c. Subj.
to call as a whole (or in part for sk. fd.) at'105 and int. on any int. day on
30 days' notice. Sink. fd. beginning in 1915 provides for payment of
$25,000'per ann. 1st 5 years, increasing to $40,000, $50,000 and $65,000 for
each successive'perlod of 5 yrs. until maturity of bonds. Aug. Ry. & Elec.
bonds can be called in 10, 20 or 30 years from date at 105 and int. on
6 mos.' notice; sk. fd. is H of 1% beginning June 1 1905 for 15 yrs., 1% for
next 10 yrs. and 2% for remaining 10 yrs.

EARNINGS.—For consolidated properties for 12 mos. ending Dec 31
1910, gross, $614,032; net, after taxes, $278,283; int. and sink, fund,
$175,000; surplus, $103,283.

ROAD.—Owns and operates over 53 miles of track, of which 29 miles
are city lines and 24 miles interurban between Augusta and Aiken. 60
to 70-lb. T rails.

OFFICERS.—Pres. ."David W. Armstrong Jr.; V.-P., J. H. Pardee;
Sec. and Treas., D. H. Thomas; Mgrs., J. G. White & Co.

AUSTIN, TEX.
AUSTIN STREET RY.—A trolley road.

• ORGANIZATION.—Incorporated in Texas on Jan. 3 1911 as successor
to the Austin Electric Ry.
STOCK AND'BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100)... $500,000
Pref $500,000 ($100) 6% n-c. • 250,000
First & ref mtge $1,500,000] 1911 5 g J-J 250,000 Jan 1 1936

gold ($1,000) c'/Int. at Equitable Trust Co., N. Y., trustee.
Austin Elec Ry 1st M $350,-] 1903 5 g A-O 350,000 Apr 1 1933

• 000 gold ($1,000) /Int. at Equitable Trust Co., N. Y.. trustee.

Bonds.—$350,000 1st & ref. bonds are reserved to retire Austin Elec Ry.
5s and $900,000 bonds are for additions, &c They are subject to call on
any int. date at 102 J^. V. 92, p. 185. Austin Electric Ry. bonds are
callable at 105 and int. •

ROAD.—Operates 17 >A miles of track.

OFFICERS.—Pres., W. H. Folts; V.-P. and Mgr., W. J. Jones; Sec;
A. L. Kelloch; Treas., E. P.'Wilmot—V. 92, p. 185.

BAKERSFIELD, CAL.
SAN JOAQUIN LIGHT & POWER CORPORATION.
ORGANIZATION.—Incorporated in California in July 1910 as a consoli-

dation of the San Joaquin Light & Power Co., the Power Transit & Light
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in
cities are perpetual; outside of cities, with two exceptions, extend beyond
1950. About one-half the total length of transmission lines will be on private
right of way. Operations extend into the seven principal counties of the
San Joaquin Valley, a territory 195 miles long and 78 miles wide. • • •

• STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $15,000,000 $10,000,000
Preferred $10,000,000 5,500,000
1st & ref mtge $25,000,000 g] 1916 5-6 F-A 1,500.000 Aug 1 1950

($1,000) sinking fund.c&r*/Trust Co. of Amer, N. Y.. trus.; Int. in N Y.
San Joaquin L & P Co 1st M] 1905 5 J-D 2,819,000 June 1 1945

$3,000,000 s f ($1,000) __c*/Redeemable at 110 and interest.
San Joaquin Power Co 5% 136,000 1942- •]
Selma Light & Water Co 6% 13,000 1911-1920
Power Trans & Lt M $2,500,-] 1903 5 g J-D 778.000 June 1 1933

000 gold ($1,000) /Mercantile Trust Co., San Francisco, trustee.
Bakersfield & Kern Elec Ry] 1903 5 g J-J 125,000 July 1 1931

$250,000 gold ($1,000) __.c/Union Trust Co., San Francisco, trustee.
Bakersfield Gas & Elec Lt mtg 6 F-A 15 40,000 Periodically
Misc indebtedness of PowTr&L 83,000
Bonds.—Of the 1st & ref. mtge. of 1910, Series A, ($1,500,000, all out) •

bear 6% int.; Series B, $3,994,000 (reserved to retire underlying liens) bear
int. at 5%; remaining $19,506,000 can be issued at not exceeding 6% int.
for additions, improv'ts, &c, at 85% of cost under certain restrictions.
Subject to call at 102^ on any int. date. Bonds have sinking fund of
$100,000 annually from Aug. 1 1915 to Aug. 1 1924. incl.; thereafter ranging
from 2 H% annually of bonds out from Aug. 1925-30 incl., to4H% annually
from Aug. 1945-49 incl. V. 91, p. 1332. Power Transm. & Light bonds
and Bakersfield issues are all to be retired before 1912. • •

EARNINGS.—For 7 mos. to July 31 1910 (combined properties), gross;
$536,752; net, after taxes, $334,970. For calendar year 1909, gross,
$753,466; net, after taxes, $489,563.

PROPERTY.—Operates street railway in Bakersfield. Will operate 6
generating plants with 31,700 h.-p. capacity. Operates 280 miles of trans-
mission line and will add about 322 miles more. Does gas business in
Bakersfield, Kern, Merced and Selma.
OFFICERS.—Pres., Wm. G. Kerckhofl, Los Angeles.—V. 91, p. 965,

1332.

BALLSTON SPA, N. Y.
EASTERN NEW YORK RR.—A trolley road.

Int. on bonds due July 1908 being defaulted, road was placed In receivers'
hands (V. 86, p. 1589), but on Nov. 15 1910 receiver was discharged. Re-
organization will probably take place In spring or summer of 1911.

ORGANIZATION.—Incorporated In New York on Dec. 12 19u4 and Is

successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1904.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,750,000 ($100) $300,000
1st mtge, $1,750,000 ($500] 1905 5 g J-J 300,000 Jan 1 1935
and $1,000), gold c*J Metropolitan Trust Co. N. Y., Trustee.

Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728.
EARNINGS.—For year ending Dec. 31 1910, gross, $34,969: net, after

taxes, $4,370; in l909,;gross, $30 68: net, after taxes, $5,663. •
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ROAD.—Is both a freight ana a passenger road. Owns extensive
terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston

to Middle Grove.

OFFICERS.—Pres., T. F. Barrett: Gen. Mgr., F. H. Beach. Ballston
Spa.—V. 86. p. 1589.

BALTIMORE, MD.
Street Railways of Baltimore pay a Park Tax of 9 % of gross earnings

within City Limits, except on turnpikes and private rights of way, and are

required to pave between tracks and two feet on each side.

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley

ORGANIZATION.—Incorporated at Annapolis March 4 1899. Com
prises all the passenger railways In Baltimore City and Baltimore County
and lines extend into Anne Arundel County and Howard County. Through
the present and previous consolidations, embraces the following:

Central Railway Company.
Gwynn's Falls Railway of Baltimore

City.
Maryland Traction.
Plmlico & PIkesville RR.
Shore Line Electric Ry.
Walbrook Gwynn-Oak & Powhatan

Baltimore Catonsville & Elllcotts
Mills Passenger RR.

Baltimore City Passenger Ry. Co.
Baltimore Consolidated Ry. Co.
Baltimore & Curtis Bay Ry.
Bait. Gardensville & Belair Elec. Ry.
Baltimore & Northern Elec. Ry. Co.

Also owns all the stock, and holds a lease, of the Baltimore Sparrows
Point <fc Chesapeake Rv. Co. The company likewise controls by ownership
of stock the York Road Turnpike, the Charles Street Ave. Turnpike the
Harford Turnpike and the Bait. & Jerusalem Turnpike.

Formerly owned the $2,000,000 common stock of the United Electric

Light & Power Co of Baltimore, comprising the electric lighting plants of
Baltimore, but In Jan. 1903 sold the same, together with its holdings of the
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. 1158 and
V. 76, p. 160) and the same Is now controlled by the Consolidated Gas,
Electric Light & Power Co. of Baltimore.
Funding of Coupons on Income Bonds.—In July 1906 unpaid coupons on

Income bonds from June 1904 to June 1906 were funded under a funding
agreement. Income coupons up to and including Dec. 1910 were also so
exchanged at maturity. See plan in V. 83, p. 156. $13,709,000 of the
$13,946,000 were deposited under the plan. See V. 83, p. 753, 1038; V. 84,

p. 1368; V. 89, p. 1543.
Allied Company.—In Aug. 1906 the Maryland Elec. Ry., which had agreed

to provide funds for needed improvements and acquisitions of the United
Ry. & Elec. Co., was consolidated with the Bait. & Annapolis Short Line,
thus forming the Maryland Elec. Rys. See statement of that co. below.
Power Contract.—Having canceled the contract for supply of power made

with McCall Ferry Power Co., made in June 1907 (V. 85, p. 163). in Feb.
1911 entered into a 15-year contract with Pennsylvania Water & Power
Co. for supplying 12,000 h. p. V. 92, p. 467.

Voting 1 rust.— In March 1905 a large majority of the stock was deposited
with the Safe Deposit & Trust Co. of Baltimore, to be held In a voting trust
for 3 years from Feb. 25 1905. V. 80, p. 998. 1236. In Feb. 1908 Alex.
Brown, H. Crawfoid Black, F. A. Furst and Geo. C. Jenkins were requested
by holders to act as trustees under a new agreement, which Is to continue
In force until May 1 1911. Under the agreement the stock deposited can-
not be sold without the consent of 75% of the holders thereof, and then only
upon terms that will secure the same return for all the stock held by trustees.
See V. 86. p. 422 549.

Favorable Tax Decision.—On June 29 1909 the Court of Appeals of Mary-
land held that the park tax of 9% on gross earnings of lines within old city
limits was intended to be In lieu of all other taxes, and that no further tax
on the Intangible property can be levied without express legislative author-
ity. The easements In 14 miles of turnpikes In annexed districts are held
to be taxable. V. 89. p. 44.

Outstanding. Div.or Mat'v
$15,000,000

54 ,000/ Dec. 1903. 2

lless H %
13,946,000 1949

See text.

Trustee.
•See text.

Trustee.
.See text'

Trustee.

STOCK AND BONDS. Date. Interest,
Common, $24,000,000 ($50).
Preferred, cum., $14,000.000.'! 4

par. $50 I
Inc mtge. g. $14,000,000,1 1899 4 g J-D
cum., tax free, Maryland } Payable at option of Co., after March 1 1949.
Trust Co c*($l,000) J Int. at Alex. Brown & Sons, Baltimore.

1st con mtge g. $38,000,0001 1899 4 g MS 26,450.000 Mch 1 1949
($1,000); Continental Trust ^Interest at Alex. Brown & Sons, Baltl-
Co. Baltimore. Trustee.c*J more.

Income fdg bonds ($100. $5001 1906 5 g J-D 3.640,000 June 1 1936
and $1,600), $3,920,000. .c/Maryland Trust Co., Trustee.

Car trusts, Series "A." $350.-1 1904 5 g A-O 140.000
000. gold ($1,000) /Int. at Fidelity Trust Co., Bait.

Car trusts. Series "B," $850,-1 1905 5 g A-O 425.000
000 ($1.000) c/Int. at Safe Dep. & Tr. Co., Bait,

Car trusts, Series ••C," $390.-1 1906 5 g A-O 234.000
000 /Int. at Safe Dep. & Tr Co.. Bait

UNDERLYING SECURITIES.
Batimore Traction—1st ($l,-f 1889 5 M-N 1.500,000 Nov 1 1929

000) mtge, Trustee Mercan-( Interest at National Mechanics' Bank, Baltl-
tlle Tr & Deposit Co cl more.
N. B. Dlv. 1st ($1,000) 5s, f 1892 5 g J-D 1,750.000 June 1 1942
g. Tms.,Mer Tr.&Dep.Co.c\Int. at National Mechanics' Bank Bait.

City & Suburban Rv . Bonds— f 1892 5 g J-D 3.000.000 June 1 1922
1st mtge, g ($1,000) (Int. at Alex. Brown & Sons, Baltimore.

I Safe Deposit & Trust Co., Bait., Trustee.
Balt.Catonsv.&Elllcott's Mills! 1896 5 J-

J

500.000 July 1 1916
1st mtge, $500,000, prin g.( Safe Dep. & Tr. Co.. Bait., Trustee. Int.

I at National Mechanics' Bank, Baltimore.
Lake Roland Elevated—1st f 1892 5 g M-S 1,000,000 Sept 1 1942

consol mortgage, gold( Interest at Alex. Brown & Sons, Baltimore.
($1,000) ..c*&r IBaltlmore Trust & Guaranty Co., Trustee.

Baltimore City Passenger— lstf 1891 5 g M-N 2.000,000 Nov 2 1911
mtge, $1,000, gold c*( Interest at Nat. Mechanics' Bank, Bait

ISafe Deposit & Trust Co. of Bait., Trustee.
Baltimore City Passenger— 1 1897 4^ f M-N 500,000 Nov 2 1911

Certs of lndebt, $500 ,000, J Interest at National Mechanics' Bank, Baltt-
g ($500 and $1.000) J more.

Centra I Ry.— 1st mtge, $250 -f 1882 6 J-J 5,000 July 1 1912
000, sink fund, currency.. I Sub. to call at 100 In certain am'ts yearly.

(Trustee, Safe Dep. & Trust Co., Baltimore,
lint, at Nat. Mcch. Bk . Bait.

Consol mtge, $700,000, g.f 1892 5 g M-N 692,000 May 1 1932
($1,000) ( Interest at National Mechanics' Bank, Bait

IMercantlle Tr. & Dep. Co of Bait., Trustee
Ext and Imp 1st mtge.f 1897 5 g M-S 600,000 Mch 1 1932

$600,000, g ($1.000) (Bait. Trust & Guar. Co., Bait.. Trustee
I Interest at Nat. Mechanics' Bank. Bait

Bonds.—Of the $38,000,000 of 1st consolidated bonds. $26,450,000 have
been Issued and $11,550,000 have been set aside for the retirement of
underlying securities. Inc. fdg. bonds, are redeemable on any Int. date
at par and accrued Int. The Series "A" car trusts outstanding were origi-
nally $245,000; they mature $35,000 per annum on Oct. 1 from 1908 to
1914, both Inclusive. The Series "B" car trust bonds In above table were
originally $680,000; they are a first mortgage on 200 cars, and mature
$85,000 per annum from Oct. 1 1908 to 1915. They are redeemable on
any Int. date at 102 H and Int. V. 81, p. 32. The series "C" car trusts
were originally $390,000 and mature $39,000 annually for 10 years, and are
-ibject to call at 102!^. They are a first mortgage on 90 cars.

Stock.—The preferred stock reported above as outstanding Is all that
remains of the original issue of $14,000,000, the rest having been converted
Into Income bonds.

DIVIDENDS.—Dividends of V, of 1 % were paid In June 1899 and 2 \t %
In Dec. 181)9. and 2 % each six months after that to and Including Dec. 1903,
on both the Income bonds and the pref. stock, the payment on the stock
(but not on the bonds) being subject to a deduction of '4 of 1 % for taxes.
Payments due June and December 1904. June and December 1905 and
June 1906 omitted and In 1906 coupons for these dates were funded, a*
noted above, and subsequent coupons were In like manner funded as they
matured up to and Including Dec. 1910.
HOAD.— Miles of track, 400.764; cars. 1.872; gauge. 5 ft. 4 '; In. Ralls

70 lb. T and B-ln.and 1 24 M lb. girder. Capacity of (4) generating stations
41.155 K. W.; capacity of (.*>) sub stations, 26,500 K. VV.

REPORT for the year ending Dec. 31 1909 In V. 90. p. 1359.
1909. 1908. 1907. 1906.

Carmllesrun 27,124,556 26,764,145 26,953,727 26.035,327
Revenue passengers 145,601.990 138,400,994 142,114,995 133,785.601
Transfers 57.030.556 54.587,949 55.165,581 53,413,492

1909.
Gross earnings §7,209,984
Operating expenses.
Net earnings
Fixed charges and taxes

Other Income

•Extraordinary expend.
Balance

3,361,872

$3,848,112
2,734.188

$1,113,924
2,490

$1,116,414
al. 013,413

3103,001

1908.
$6,834,802
3.293.338

$3,541,464
2.637.182

$904,282
3.240

$907,522
813,751

S93.771

1907.
$7,018,081
3,470.087

$3,547,994
2,487,942

$1,060,052
6,505

$1,066,557
1.028,899

$37,658

1906.
$6,583,102
3,220,942

$3,362,160
2.365.586

$996,574
4,725

$1,001,299
980,000

$21,299
"In 1906 the "extraordinary expenditures" amounted to $1,436,693,

of which $980,000 were charged against Income. In 1907, 1908 and 1909
"extraordinary" expenses were charged In their entirety directly to income.
In 1909, the balance of such expenses left over from 1906, viz. $456,693.
was also charged against income.

a Includes $456,693 brought over from 1906.
OFFICERS.—Pres., William A. House: Vice-Pres , Frank A. Furst;

Sec. William Early; Acting Treas., J. T. Staub; Aud., N. E. Stubbs;
Gen. Mg., Thomas A. Cross.—V. 88, p. 1003, 1123; V. 89, p. 44, 1543,
1598: V. 90. p. 1045, 1359; V. 91, p. 39, 1386, 1631, 1770; V. 92, p. 463.

(1) Baltimore Sparrows Point & Chesapeake Ry.
ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un.

Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both
as to principal and interest, and also owns all of the stock. See V. 79. p.
2643. Has 35 miles of single track, Including a line 22 miles long connecting
Baltimore with the Maryland Steel Works 'it Sparrow's Colin, and extend-
ing beyond along the shore of Chesapeake Bay, where summer resorts have
been established.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000 000 $400,000
1st mtge., $2,000,000, goldl 1903 4 V2 g F-A 2,000,000 Feb 1 1953

($1 000) guar principal^ Fidelity Trust Co., Baltimore. Trustee.
and Interest. c*J Interest at Alex. Brown & Sons, Baltimore.
REPORT.—Operations included In United Rys. & Elec. V. 80, p. 221.

(2) Baltimore Halethorpe & Elkridge Ry.
ORGANIZATION.—Incorporated on Dec. 26 1905 In Maryland. Stock,

$100,000; outstanding, $10,000. Has made a $300,000 mtge to Fidelity
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin.and Int., payable
at Alexander Brown & Sons, Bait.; not guar, by United Rys. & Elec. Co.
None out. Owns 2.964 miles of road, which Is operated by United Rys.
& Elec. Co.—V. 87, p. 543.

THE MARYLAND ELECTRIC RAILWAYS CO.
ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. wa 9

acquired by Interests friendly to the United Rys. & Elec. for the purpose-
among others, of using that company to finance the needs of the United Rys.
& Elec. Co.. for additional property, and charter amended by Legislature In
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti-
more & Annapolis Short Line, which latter line has since been electrified.
The Maryland Electric Railways then acquired car barn sites, terminals.
&c, and Is erecting buildings, constructing extensions, purchasing equip-
ment, &c , which is leased to the United Ry. & Electric Co. for an annual
rental of 6 % upon the actual cost of the property. At maturity of the
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates itself
to purchase the property so leased at a sum sufficient to letlre the bonds.
See plan in full In V. 83, p. 156. There Is no guaranty endorsed on bonds,
b ut the terms are such that rental will be more than sufficient to pay Interest.
Stock listed on Baltimore Stock Exchange in Feb. 1908
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $1,200,000 ($50)... -. $1 ,200,000 July '08, 1 %
1st M, $8,000,000, g ($1,000) .1 1906 5 g A-O 4,000,000 Oct 1 1931
slnkfd c*/ Mercantile Tr & Dep. Co., Bait., Trustee.

Baltimore <Se Annapolis lstf 1906 5 g FA i 000,000 Aug 1 1946
mtge, $1,000.000 (Fidelity Trust Co., Baltimore, Trustee.

(Interest at Alex. Brown & Sons. Baltimore
Bonds.—A sinking fund of 1 :A% on Md. Elec. Ry. 1st mtge. bonds out

began Mar. 30 1910. Bonds are redeemable at 110 and Int. on any int. date
upon 90 days' notice. Int. payable at office of Alex. Brown & Sons. See
V. 83. p. 818, 970.

Dividends.—First dividend (1}^%) was paid In Jan. 1907 and 2% was
paid July 1 1907. In 1908, Jan., 1%; July, 1%; none since.

ROAD.—Operates 25.3 miles of track from Cliffords to Annapolis, which
has been converted to electricity. An extension known as the St. Paul
Street Boulevard line was completed In 1907; It Is leased to the United Rys.
& Elec. Co.
OFFICERS.—Pres., John Wilson Brown; Vlce-Pres. and Gen. Mgr.!

James F. Heyward; Sec., Austin McLanahan; Treas., Geo. May.—V. 85,
p. 1577; V. 86. p. 337. 1159; V. 88, p. 686.

BANGOR, ME.
BANGOR RAILWAY & ELECTRIC CO.
ORGANIZATION.—Incorporated in Maine on Feb. 16 1905 and Is a

consolidation of the Bangor Hampden & Wlnterport Ry., the Public Works
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co.
On Feb. 1 1906 absorbed the Bangor & Northern RR.. which was a re-
organization of the Penobscot Central Ry. V. 82, p. 333. In Dec. 1909
acquired all the stock of Veazie Lumber Co.. which owns the dam from which
the Bangor Ry. & Elec. Co. secures Its power. Does entire electric lighting
and a power business In Bangor, Old Town, Brewer, Mllford, Orono, Veazie
and Hampden, with the exception of lighting In Bangor, which is furnished
from a municipal plant. Also furnishes water supply to Brewer, Veazie and
Oldtown. Franchise for about 12 miles of track In Bangor expires in 1912;
others are unlimited to time.
Through ownership of three-quarters of the bonds and 'all but one share of

stock. It controls the Bar Harbor & Union River Power Co., which had
absorbed the Bar Harbor Electric Light Co., Ellsworth Water Co. and
Ellsworth Electric Illuminating Co V. 87, p. 1009

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock, $1,500,000 ($100) 6 Q-J $1,500,000 Jan 'U, IK
1st con mtge. g. $2,000.0001 1905 5 g J-J 1.9i6,000 July 1 1935

($500. $1.000) c*/Guaranty Trust Co.. New York. Trustee.
Public Works Co, 1st, gold.l 1899 5 g A-O 600.000 April 1 1929
$600,000 ($500. $1,000) c*J Interest at Old ColoDy Tr. Co.. Boston, Trus.

Bar Harbor & Un. Rlv. Pow 1 1907 5 M-S 169.000 Sept 1 1935
Co. 1st & ref. $2,000,000-. /Trust Co. of North America, Phlla., trustee.

Bar Harbor E L Co $100,000.. 4HYo 100.000 May 1 1921
Bonds.—Of the $2,000,000 bonds of Bangor Ry. & Electric. $ 4,000 can

be used for extensions and betterments at 85% of cost. Are subject to
call on 12 weeks' notice at 107 14 and interest. Interest Is payable In New
York and Bangor. See particulars, bonds, property, &c, V. 87, p. 1009.
The Public Works Co. bonds are not subject to call. V. 80, p. 2456. Of
the Bar Harbor & Union River Power Co. mtge. $100,000 are reserved to
retire Bar Harbor Elec. Light Co. bonds. They are subj. to call at 107 J4
and Int. on any Int. day on 60 days' notice.

Dividends.—5% per annum was paid on the stock from Oct. 1 1905 to
Oct. 1909, when 1 y2 % (quar.) was paid; same rate since to Oct. 1910. In
1911, Jan., 1 %%.
EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. and Bar

Harbor & Union Rlv. Pow. Co. for years ending June 30.
Year— Gross. Net. Charges & Taxes. Surplus.

1909-10 $555,937 $311,969 $157,279 $154,690
1908-09 522,329 273,996 149,766 124,230
ROAD.—Operates 62.82 miles of track In Bangor and Brewer, Me., and

from Bangor to Hampden, to Orono, to Old Town and to Charleston.
Ralls, 48 to 90-lb. girder and T standard gauge.
OFFICERS.—Pres.. John R. Graham; V.-P. Frank SUllman Jr.; Clerk

& Treas., Howard Corning.—V. 84, p. 338; V. 87, p. 1009; V. 89. p. 777.

BARRE, VT.
BARRE & MONTPELIER TRACTION & POWER CO. -A trolley road.

Sold.— In May 1907 the control of this company was sold to a syndicate
represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpeller.
STOCK ANT) BONDS— Date. Interest. Uulstandlne. Maturity.

Stock, $150,000, par $25 $120,000
1st M, gold, $100,000 ($500/ 1897 5 g M-N 100.000 Nov 1 1917

each), not subject to call. c* lint, at American Tr. Co., Boston, Trustee.
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EARNINGS.—Fiscal year ending June 30 1909: Gross, $51,328; net.
$10,247; interest and taxes, $7,704; surplus, $2,543.
ROAD.—Barre to Montpeller, Vt., 914 miles, opened June 30 1898.

Power is furnished by the Corry-Deavitt Frost Electric Co. (capital $225,-
000) under a 10-year contract from March 1 1909.
OFFICERS.—Pres.. F. M. Corry. Montpeller; V.-P.. H. K. Bush,

Barre, Vt.; Sec. &Treas., E. H Deavltt, Montpeller; Gen. Mgr., I. M. Frost.
Montpeller.—V. 84, p. 1246.

I

BATON ROUGE, LA.
BATON ROUGE ELECTRIC CO.
ORGANIZATION, ETC.—Organized In Louisiana; does entire electric

railway, electric-lighting, power and gas business In Baton Rouge. Rail-
way franchise expires 1940; gas 1942, electric-lighting and power 1988.
V. 88. p. 881.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $500,000 ($100) $300,000
Pref., $250,000 ($100) 6%... 200,000
1st mortgage, $750,000 gold/ 1909 5 F-A 407,000 Feb. 1 1939

($500 and $1,000) c*llnterest at City Trust Co., Boston, trustee.
Stock.—Div. on pref. Is cumulative after June 1912. Redeemable at 110.
Bonds —$18,000 bonds are in treasury of company; remaining bonds

may be Issued at not to exceed 80% of cost of additions and Improvements.
May be called, In whole or In part, at 105 and int. on any int. day. Sinking
fund of 1% per annum of bonds out begins Feb. 1 1914.
EARNINGS.—For 12 mos. ending Dec. 31 1910 .gross, $110,174; net,

$40,718; int. and taxes, $23,321; surplus, $17,397. In 1909, gross. $99,757;
net, $29,906; int. and taxes, $19,269; surplus. $10,637.
ROAD.—Operates 3.9 miles of track in form of a single belt through

Baton Rouge: 13 cars: standard gauge.
OFFICERS.—Pres., Chas. F. Wallace; V.-P., Edw. Godchaux: Sec,

Alvah K. Todd: Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster;
Mgr., W. A. Buttrick.—V. 84, p. 506: V. 8 8, p. 881; V. 89, p. 720.

BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY.
ORGANIZATION.—Formerly operated the street railway In Beatrice,

7 miles but this has since been given up and there Is no street railway In
operation any longer In Beatrice. The Beatrice Electric now does only an
electric-lighting business.

BEAUMONT, TEX.
BEAUMONT TRACTION CO.
Receivership.—The U. S. Circuit Court at Sherman, Tex., in 1909 ap-

pointed Jas. F. Weed of Beaumont receiver, on application of Inter-State
Trust & Banking Co., in order to protect bondholders, city having threat-
ened a suit to forfeit company's charter. V. 89, p. 347. The company
having recently (Feb. 1911) adjusted its differences with City Council, rela-

tive to franchises, it is expected that receivership will soon be ended. In
Feb. 1911 $125,000 receiver's certifs. were issued for improvements, &c.
ORGANIZATION.—Stock out, $600,000; bonds, $500,000. All the

stock and $100,000 of the bonds were held by Southern Electric Securities
Co., whloh company was sold at foreclosure Oct. 19 1910.
ROAD.—Owns 12 miles of single track.
OFFICERS.—Pres., Lynn H. Dinkins: V.-P., Jonas H. Levy; Sec, H . M.

Young; Treas., Max.Schwabacher, all of New Orleans.—V. 92, p. 393, 460.

BELLINGHAM, WASH.
WHATCOM COUNT Y RAILWAY & LIGHT CO.—A trolley road.

ORGANIZATION.—Incorporated in New Jersey on Nov. 26 1902. Con-
trols the entire street railway, gas electric-lighting and power business of
BelUngUd.rn. Principal railway franchise expires In 1941; minor railway
franchise In 1934; electric lighting and power franchise in 1940; gas franchise
In 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling-
ham Bay Improvement Co. and also the lighting franchises of that company.
V. 81, p 1316. 1494.
On May 16 1910 shareholders authorized an Increase In pref. stock from

$750,000 to $1,350,000, and also approved an Issue or guaranty of an issue

of not exceeding $5,000,000 new bonds; proceeds of new stock to be used
to purchase stock of a new company (the Bellineham & Skagit Rv Co..
incorp. in Maine), which Is to build a railway from Belllngham to Mt Ver-
non and Sedro-Woolley and new bonds to be Issued in connection therewith.
V. 90, p. 1615
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $750,000 ($100).-. $750,000
Pref $1,3 ">0.1100 6% cum . ... M-S 1,014.500 Sept '10 ,3 %
First mortgage $2,500,000,1 1905 5 g M-N 1,518,000 Nov 1 1935

eold ($1.000) ... ./Int. at City Trust Co., Boston. Trustee.
Notes payable Dec. 31 1910 185,000

Stock.—Pref. stock Is redeemable at 110.
Bonds—Bonds subject to call as a whole on any Int. date at 105 and Int.

Sinking fund of 1 % per annum of bonds outstanding, If earned, commenced
Nov. 1 1906; on Nov. 1 1911 becomes obligatory.

Dividends.—6 % Is being paid on preferred stock.

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $411,160; net.
$177,466; other income, $22,005; int., taxes & sink, fund, $109,446; divs.,
$49,071; surplus, $40,954.
ROAD.—Operates 23.2 miles of track; standard gauge; rails 40 to 60-lb.;

27 passenger and 23 other cars; 2 locomotives.
OFFICERS.—Pres., Frederick S. Pratt; V.-Ps., Edward Byrnes and

R. T. Laffin; Sec, Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs.
and Transfer Agents, Stone & Webster, Boston, Mass.—V. 82, p. 393, 1042;
V. 84, p. 1369; V. 85, p. 1144; V. 90, p. 1615.

BENTON HARBOR, MICH.
BENTON HARBOR-ST JOE RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated In Michigan In Jan. 1906 and is a con-

solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co.
and the St. Joseph River Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $700,000 ($100) $700,000
Pref., $300,000 ($100) 6 F-A 300,000
1st con M, $1,000,000. goidl 1906 5 g M-N 810,000 Nov 1 1935

($500 and $1,000) cjlnt. at Columbia Tr. Co.. Louisville, Trus.
B H & S J El Ry & L 1st M.l 1900 5 g MS 190,000 Sept 1 1920

$200,000, gold ($1.000). ../int. at Am Tr. & Sav. Bank, Chic, Trustee
Bonds.—Of the $1,000,000 new bonds, $190,000 are reserved to retire

prior Hens. They are subject to call on any interest day at 105. The bonds
of the old company after 1910 have a sinking fund of $10,000 per annum,
but bonds cannot be called. See V. 71, p. 1268: V. 72, p. 282.
EARNINGS.—Gross earnings for cal. year 1910 were $275,741.
ROAD.—Operates 16 H miles of track In St. Joseph and Benton Harbor,

with extensions of 13 )4 miles to Eau Claire and 10 miles to Paw Paw Lake,
making a total of 40 miles. 60, 70 and 73-lb. girder and T-rail. 25 pas-
senger and 13 other cars.
OFFICERS.— Pres., C. K. Mlnary, Benton Harbor, Mich.; V.-P., Will-

lam Jarv s, Louisville, Ky.; Sec, L. W. Botts, Louisville; Gen. Mgr., H. C.
Mason, Benton Harbor.—V. 82. p. 333.

BIDDEFORD, ME.
BIDDEPORD & S\CO RR.—A troUey road.

ORGANIZATION—Incorporated Feb. 19 1887.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($50). $100,000 A-O $100,000 In'09-10, 7 ft

1st mort. $300,000 ($1,000)1 1900 4 g J-D 150,000 June 1 1940
goldc*. No s. f. but can be) Interest at Portland TrustCo. Portland, Me.,
called In 1920 J trustee.
Dividends.—In 1902 214%: In 1903 3%: In 1904. 3J4%: In 1905. 4%;

In 1906, 5%; In 1907, 5%; In 1908, 5%; In 1909, 5%; in 1910, Apr., 214%
EARNINGS—For fiscal years ending June 30
Year— Gross. Net. Int., etc. Dividends. Surp.

1909-10 $68,002 $18,600 $7,313 $7,500 $3,787
1908-09 66,824 16,043 7,032 5,000 4,011
ROAD—Operates 8 miles of track between Saco, Blddeford and Old

Orchard Beach.
OFFICERS—President, C. H. Prescott, Blddeford; Secretary and Treas-

urer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494.

BINGHAMTON, N. Y.
BINGHAMTON RAILWAY CO.—A trolley road.
ORGANIZATION.—Is a consolidation Sept. 30 1901 of the Binghamton

RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in
city) and the Blng. Lestershlre & Union RR. Principal franchises granted
by special Acts of Legislature, and are said to be practically exclusive and
perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,150,000 ($100) $:)78.f>49 Oct'10 2^
Binghamton RR. Co. M.,1 f 35,000 1911-1917

$900,000, g. $1,000 c* | ( ($5,000 due yearly
(See text) Interest at Met- } 1893 5 g J-J -| 50,000 1918-1922

tropol. Trust Co., N. Y., | 1(10,000 due yearly Mar 1

Trustee. J I 579.000 due Mar 1*23
Blng. Lest. & Un. 1st M.l 1895 5 g J-D 147,000 June 1,1925

($250,000) gold, prln- } Interest at Metropolitan Trust, N. Y.
clpal and Int. guar J Binghamton Trust Co., Trustee.

Blng. Ry. 1st consol. mort. 1 1901 5 gM-N 1,000,000 Nov. 1 1931
$2,500,000 gold ($1.-} Interest at Fidelity Trust Co., Buffalo, Trus-
000) c*Jtee. or Seaboard National Bank, New York.
Bonds.—Of the bonds of 1893, $85,000 mature In Installments as Indicated

In the table, and the remainder Mch. 1 1923. $139,000 of these Binghamton
RR. 5s have been purchased by the President of the co. and are expected to
be exchanged fortheconsol. bonds. Of thenew bonds of the Binghamton Ry
Co., enough are reserved to retire underlying bonds, and the remainder for
acquisitions, extensions, &c, under careful restrictions. The bonds are
subject to call after Nov. 1 1911 at 110 and Interest. See V. 73, p. 1312;
V. 78, p. 701; V. 88, p. 748.

Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11
1904 and 2 % Apr. 10 1905. A scrip dividend of 20 % was paid Apr. 18
1905. In 1906, May, 2)4%. In 1907, Dec, 2 )4%. In 1908. Dec. 2 J^% .

In 1909, Sept.. 2y2 %. In 1910, Oct., 2y2 %.
ROAD.—Operates 46 miles of track. Connects Binghamton with

Lestershlre, Hooper, Endlcott, Union and Port Dickinson. An extension
from Union to Owego Is being constructed. Standard gauge, 60-lb. to 94-lb.
T and girder rail; 75 motor cars ard 27 trail cars.
REPORT.—Figures for year elding June 30 1910: Gross, $348,786; net,

$148,533; Interest and taxes, $108,428; surplus, $40,105. In 1909: Gross,
$331,777; net, $138,259; Interest and taxes. $107,549; surplus, $30,710.
OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John

B. Rogers; Treas. H. C. Hardle; Gen Man. and Pur. Agt., J. P. E. Clark:
Office, Binghamton, N Y —V 79, p. 1649; V 88, p 748; V. 90, p. 770;
V. 91, p. 275.

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER.
Controlled by the American Cities Ry. &, Light Co., which owns 88.3%

of the common and 78.8% of the preferred stock. V. 83, p. 36.
ORGANIZATION.—Consolidation on June 13 1901 of the Birmingham

Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry.
Light & Power Co. Comprises all the street railways, gas and electrlc-llght
and power plants of Greater Birmingham and Bessemer, with the excep-
tion of gas In Bessemer and a small electric plant in North Birmingham.
Franchises covering gas, electric-light and power business and street railway
lines are, with some unimportant exceptions, stated to be perpetual. Owns
and operates a steam-heating plant in Birmingham.

Isidore Newman & Son, New Orleans, are Fiscal Agents.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common ($100) $3,500,000 $3,500,000 Dec. '10, 2

H

Preferred stock ($100) 6%\
$3,500,000 cumulative / 6 J-D 3,500,000 Dec. *10, 3%

Birmingham Ry & El 1st M gl 1894 5 g J-J 946,000 July 2 1924
$1,250,000 ($1.000) c*/Interest at Central Trust Co., New York.

Gen M ref $10,000,000 goldf 1904 4K g A-O 8,720,000 April 1 1954
($1.000) cM Int. at Commerclal-Germanla Tr. & Sav.Bk.,

INew Orl., Trustee, or at N.Y.Trust Co.,N.Y.
Ref & exten M $25,000,0001 1907 6 g M-N 1,700.000 May 1 1957

($1,000) gold sinking ^Interest at Old Colony Trust Co,. Boston.
fund c*J Trustee, and N. Y. agency of company.
Bonds.—Of the new $25,000,000 bonds, $9,666,000 are reserved for nrlor

liens, $1 ,200,000 for cost of new power house If first Hen on same, balance for
80% of cost of additions If net earnings are 1 H times the Int. on all bonds
outstanding. Including those to be Issued, and provided 10% of gross earn-
ings have been expended for maintenance within previous 12 months. The
directors may make the rate of interest on succeeding installments not to
exceed 6%. Bonds not subject to call. Sinking fund of H of 1% of bonds
outstanding starts In 1918. For details of bonds, property, &c, see V.
87, p. 1603. Of the general mortgage of 1904, no more bonds can
be Issued. Sink, fund, of H of 1 % of bonds outstanding, begins 1924. The
bonds are subject to call at 105 and Int. For the 1st 5s of 1894, $12,500
per annum is payable Into a sinking Jund; $304,000 have been canceled.

Dividends.— First dlv. on pref. stock, of 3%, paid In Jan. 1902. and 3%
has been paid s.-a. since then, to and Incl. Dec. 1910; on com. stock In 1903
1!^%: In 1904, 3H%: In 1905. 4%; In 1906. 4}4%: In 1907, 2V2% (pd.
Dec. 31 1908); 1908. none; 1909, Dec, 2%; in 1910, June.' 2)4%; Dec.
2H%.REPORT.—For calendar years:

Net after Interest and
Year. Gross. Tares. Sink. Fund Surplut
1910 $2,681,960 $1,120,862 $547,570 $573,292
1909 2,286,369 878,625 535,310 343,315
1908 2,167,546 733.696 527,386 206,310
1907 2.220,999 699.520 479.506 220,014
ROAD.—Operates 133 miles of track in cities of Birmingham. Bessemer,

and In Jefferson County. Standard gauge. All but 26 miles 70 to 100-lb.
T and girder rails. Operates 257 cars.
OFFICERS.—Pres. and Gen. Mgr., A. H. Ford, Birmingham; V.-Ps.,

Geo. H. Davis. New Orleans, and Lee C. Bradley, Birmingham; Sec,
J. P. Ross; Treas. and Aud., Theo. H. Rabe.—V. 84, p. 803, 1427; V. 85,
p. 98, 220, 598, 653; V. 86, p. 479; V. 87, p. 1603; V. 90, p. 53-' V.91, p. 37.

AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company.
ORGANIZATION.—Incorporated in New Jersey on June 16 1906.

Owns 84.1 of the pref. and 88.2 of the com. stocks of the Birmingham Ry.
Light & Power Co., the Memphis St. Ry., the Little Rock Ry. & Electric
Co., the Knoxvllle Ry. & Light Co. and the Houston Lighting & Power Co.
For terms of exchange, see V. 83, p. 35.

Outstanding Securities American Cities Railway & Light Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com, $15,000,000 ($100) J-J $10,761,165 Jan. '11.2 \i%
Pref,$12.500.000($100)6% cum Q-J 6,906,178 Jan. '11, 1 \4

Stock.—Preferred stock may be redeemed after three years at \Q1\4 and
accumulated dividends.

Dividends.— First div. on pref. stock, 3%, was paid Jan. 1907; 1M%
quar. since to and Including Jan. 1911. First div. on com., 1%, paid July
1909. In 1910, Jan., 13^%; July, 1M%- In 1911, Jan., 2% and M% ext.

Income Account.— For year encllnir Dec. 31 1910:
Dividend on stock owned.. $878,446
Other income 14,739

General expenses & taxes.. $40,967
Preferred dividends (6%)_. 414,366
Common dividends (4%) 430,444

Gross Income $893,185 Balance, surplus. $7,408

Combined Earnings of Controlled Companies for Calendar Year.
Year. Gross. Net after taxes.Int. & s. f. Surplus.
1910 $6,503,114 $2,781,645 $1,340,834 $1,440,811
1909 5,801,238 2,440,293 $1,277,042 $1,163,251
1908 5,435,495 2,155.246 1.253.715 901.531
Out of surplus earnings there have been set aside certain reserve funds for

betterments, reconstruction, depreciation, &c. 4*4
OFFICERS.—Pres., J. K. Newman; 1st V.-P., Geo. II. Davis; 2d V.-P.

and Treas., L. Carroll Root; Sec. and Asst. Treas., Madge MeGrath, all of
1 New Orleans.—V. 83. p. 35, 322. 1522; V. 84, p. 1179: V. 88 p. 1251:
1431, 1559, 1618; V. 89, p. 347; V. 90, p. 107, 913, 1042, 1612; V. 91. p. 1628.

BLOOMSBURG, PA.
COLUMBIA POWER. LIGHT & RAILWAYS CO.
ORGANIZATION.—Incorporated in Delaware. Owns either the whole

orover 90% of the capital stock, and In some cases the majority of the bonds,
of the following companies, operating in the towns of Bloomsburg, Dan-
ville, Catawissa and Berwick: Columbia & Montour Elec Ry. ($375,000
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stock); Danville & Bloomsburg St. Ry.; Berwick Elec. Lt. Co.; West Ber-
wick Elec. Lt., Heat & Power Co.; Irondale Elec. Lt., Heat & Pow. Co.;
United Gas & Elec. Co., Standard Gas Co. and Standard Elec. Light Co.
Began operations July 1909,
STOCK AND BONDS—

Common $850,000
Preferred $350,000
Collat trust mtge $850,000

Date.

1909g.\ 190
($100, $500 and $1,000) ._j Int. at Commonwealth Tr. Co._, Harrlsb.,Tr.

Interest.

5g

Outstanding

.

$850,000
305,500
6 2 l.il 00

Maturity.

Feb 1 1939

Col & Mont 1st M $375,000 gl 1901 5 g J-J 375,000 Jan 1 1931
($500 and SI.000) c&rjlnt. at Commonwealth Tr. Co., Harrisb.,Tr.

Danv & BloomsbSt Ry bds.-_ 157,500
Berwick Elec Light Co bonds. 79,000
Bonds.—Coll. trust bonds are subject to call after 5 years in whole or

In part at 105 and interest.
EARNINGS.—For 6 mos. end. Jan. 1 1911, gross. $113,499; net, $52,273;

Int., $31,869; surplus, $20,404. For year ending June 30 1910, gross,
$207,467; net, after taxes, $75,990; int., $63,488; surplus, $12,502.
ROAD.—Operates between Danville, Bloomsburg, Catawlssa and Ber-

wick. Standard gauge.
OFFICERS.—Pres., E. R. Sponsler, Harrisburg; V.-P., Myron I. Low;

Sec., A. W. Duy; Treas., M. Mlllelsen, all of Bloomsburg.—V. 89, p. 410.

BLUPFTON, IND.
MARION BLUFFTON & EASTERN TRACTION CO —A trolley road.
ORGANIZATION.—Organized in 1905 In Indiana. Private right of way.

Leases the Bluffton Geneva & Cellna Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $850,000 ($100) $850,000
First mtge. $850,000 ($1,000)1 1907 5 g J-J 720,000 Jan 1 1937

gold, no s f & not red-.c&r jlnt at Marlon Trust Co., Indianapolis, Trust
BONDS.—$130,000 are reserved for future betterments under certain

restrictions.
ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to

Geneva, leased), between Marlon, where connection Is made with Indiana
Union Trac. Co. lines and Kokomo Marlon & West. Traction Co., and
Bluffton. Indiana, connecting there with Ft. Wayne & Wabash Valley
Trac. and Indiana Union Trac. Co. Standard gauge. 70-lb. T rail.

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $107,278; net,
$50,520. In 1909, gross. $104,088: net, $49,637.
OFFICERS.—Pres., H. C. Arnold; V.-P.. L. A. Williamson; Sec. and

Mgr., R. F. Cummins; Treas., W. A. Kunkel; Aud., J. S. Clark; Supt.. C. W.
Clark; all of Bluffton.

(1) Bluffton Geneva & Celina Traction Co.—A trolley road.
ORGANIZATION, &c.—Organized In Indiana In 1907. Private right

of way. Was leased July 1 1910 to the Marlon Bluffton & Eastern Trac.
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 19 miles of
track between Bluffton and Geneva through Vera Cruz and Linn Grove.
Pres., H. C. Arnold V.-P., A. G. Brlggs; Sec, R. F. Cummins; Treas.,
W. A. Kunkel.

BOISE CITY, IDAHO.
BOISE & INTERURBAN RY. CO.—A trolley road.
ORGANIZATION.— Incorporated 1896 In Idaho.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock. $5,000,000 ($100) -. $1274,000
1st mtg,$5.000.000,gl$l,OOOH 1896 5 g A-O 1,024,000 1936

s f and sub to call c&rjlnt. at Colonial Trust Co., Pittsb., Trustee.
ROAD.—-Operates 37 miles of track between Boise and Caldwell, includ-

ing 8H miles in Boise. 70-lb. T rail. Standard gauge. Owns a 550-ft
5-span bridge over the Boise River. Has erected a freight terminal in Boise.
A city passenger terminal and office building was completed In 1910
OFFICERS.— Pres.. W. E. Pierce, Boise: V.-P., Julian Kennedy, Pitts

burgh; Sec. and Treas., Thos. B. McKaig. Pittsburgh; Gen. Mgr., Harry F.
Dalton, Boise.

BOSTON. MASS.
BOSTON ELEVATED RAILWAY.— (See Map on page 12.)

ORGANIZATION.—Charter granted In 1897 provides for an extensive
system of free transfers. The company also, In addition to regular street
railway taxes, has to pay % of 1% of gross "earnings of all lines owned,
leased or operated by lt," and a sum equal to the excess of the dividends
over 6%. Its charter, however. Is understood to "grant It exemption f »m
reduction of fares, and also other Immunities." (See Massachusetts RR.
Commission, V 65, p. 1223.) Elevated cars run with electricity by "third-
rail" system; surface lines by trolley. Six miles of elevated road opened In

June 1901: In Aug 1901 nut In operation the Atlantic Ave. Loop Division.
Lease of West End and Subway and Tunnels.—The West End Street Ry. Is

leased until June 10 1922.
In Dec. 1896 the West End Street Ry. leased the right to use the Tremont

Street subway In Boston. See terms under West End Street Ry.
On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased

by the Boston Elevated Ry. until June 10 1922 for a rental of M of 1 % of
earnings of all lines owned, leased or operated. The company also collects
a toll of one cent per person, which goes to the city. The tunnel was opened
Dec. 30 1904. It extends from the main land to East Boston, 1.4 miles,
and cost $3,500,000.
On June 28 1902 Washington Street Subway bill became a law. The city

has constructed a tunnel for elevated trains and leased same to the Boston
Elevated Ry. for 25 years at an annual rental ot 4 14% of total cost of con-
struction, which was nearly $10,000,000. V. 88, p. 98. Proposition
was ratified bv voters at the Dec. 1902 election. V. 75. p. 28, 496. 1315;
V. 77, p. 2097: V. 82, p. 217. The Washington Street tunnel began opera-
tion Nov. 30 1908. V. 87. p. 1477. In 1907 an Act was passed modifying
plans somewhat, and permitting Boston Transit Commission to construe
a subway to be known as the Riverbank Subway, and giving this company
right to lease same for 25 years at an annual rental equal to 4H% of net
cost thereof Another Act passed in 1907 authorizes the company to

build an elevated extension from Sullivan Sauare, Charlestown. to Maiden.
See V. 86, p. 105. The route for this extension has been approved by the
Mass. RR. Coram, and a portion of the land has been purchased. A change
in the westerly entrance to the Riverbank subway has been approved by
the Boston Transit Commission.
On April 29 1903 leased from the Old Colony Street Ry. all that com-

pany's tracks In the city of Boston, amounting to 23.753 miles. The lease
Is for 99 years and provides that besides paying taxes the Elevated Co. will
pay 6H % of replacement value (appraised at $353,979, less the rental of
certain short pieces of track appraised at $13,866) of the property leased as
of date Feb. 16 1903, and 4 % on the cost of all additions and betterments.
Subways in Cambridge.—In June 1906 a measure passed by the Massa-

chusetts Legislature became a law, which permits the Boston p;levated to
construct two subways in Cambridge, and to Issue stock or bonds to meet
the cost. At the end of 20 years the city of Cambridge Is to have the right
to purchase these subways by paying their cost plus 7 % Interest, less divi-
dends, v. 83, p. 93. See remarks concerning these subways In company's
report for 1906, as given in V. 84, p. 155. Work on subways was begun
Aug. 12 1909. The company in 1908 Wed with the Mass. RR. Comm.
preliminary estimates of the cost, showing an aggregateof $10,639,278. See
V. 87, p. 1662. Subway proper is practically finished and work on stations
and terminals and connection with Beacon Hill tunnel well under way.

Extension.—An extension of the elevated road to Forest Hills was put in
operation Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new bonds
were issued to provide for this extension and for payment of floating debt.
&c. See V. 80, p. 1423.
Damages by ATolse.—In Aug. 1902 Judge Mason, In the Superior Court

at Boston, held that the company Is liable for damages from noise caused
by the operation of trains. V. 75, p. 496. This was affirmed April 1903.
by Massachusetts Supreme Court. V. 76, p. 809.

Consolidation with ll est End Street Wj

.

— Under an Act of the Massachusetts
Legislature, approved May 28 1908, consolidation with the West End Street
Ry., now leased. Is permitted; 8% cumulative first pref. stock Is tobelssued
share for share for the pref. stock of the West End, and 7% cumulative 2d
pref. stock for the common stock of the West End. V. 86. p. 917, 1342.
On April 14 1909 West End stockholders voted to petition the Legislature
for permission to consolidate with the Boston Elevated on the basis of a
modified plan, which calls for better security for both classes of Elevated
pref. stock, which are to be exchanged for West End pref. and com.; 8%
dividends on both classes of stock from date of consolidation; and the dis-
tribution of some $1,317,000 "free assets" among holders of West End
8ref. and and com. stocks. See V. 88, p. 946, 1003. The Boston Transit
ommlssion and the Massachusetts Railroad Board, to which the Legisla-

ture referred the matter (V. 89, p. 44), reported In Jan. 1910 adversely to

the contentions of the stockholders' committee. See V. 90, p. 235. Legis-
lature has again referred the matter to the two boards sitting jointly. For
stockholders committee circular see V. 89, p. 1484, 1544. In Feb. 1911
the joint board suggested that stockholders of both companies have until
Dec. 30 1911 to authorize the consolidation.

STOCK AND BONDS. Date. Interest. Outstanding Maturity.
Stock, $23,000,000 ($100).- F-A $19,950,000Feb 15'11 3%
Debentures, gold c&r\ 1905 4 g M-N 8.500,000 May 1 1935

/Old Colony Trust Co., Boston, Registrar.
Debentures, gold c&r 1907 4^% 4,800,000 Oct 11937

Bonds.- -The coupon bonds are In denominations of $500 and $1,000 and
registered bonds are In denominations of $1,000, $5,000, $10 000 and
$50,000.
On April 30 1907 shareholders voted to Increase the authorized stock to

$21,300,000 and the bonded debt from $11,000,000 to $16,800,000, to
provide for new construction and equipment. See statement In V. 84, p.
1051. Massachusetts Commission was petitioned for authority to
Issue $8,000,000 of the new stock; also authority to Issue $5,800,000 of the
new bonds for the cost of power additions, new equipment and the Forest
Hills extension. This latter authority was granted In June 1907. Of this
amount $1,000,000 has been Issued as 4s maturing May 1 1935 and remain-
ing $4,800,000 were sold as 4 )4s maturing Oct. 1 1937. V. 85, p. 865,
920; V. 86, p. 277. In Dec. 1908 Mass. RR. Commission sanctioned
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85.
p. 1461) , to defray the cost of the Cambridge subway and for the construc-
tion of the East Cambridge and the West End elevated lines. V. 87, p-
1662. V. 87. p. 1662; V. 88, p. 1372.

Dividends.—First div., 2K%, was paid Aug. 15 1898. In 1899, 5M%;
In 1900, 4H%: in 1901, 5Ji%: In 1902 to 1910 inclusive. 6% yearly; in
1911. Feb.. 3%.
ANNUAL REPORT.—Report of Boston Elevated Ry. for 9 mos. ending

June 30 1910 in V. 92, p. 115. For year ending Sept. 30 1909, in V. 90,
p. 105. For 1908, in V. 88, p. 98. For 1907, in V. 86, p. 105. Fiscal year
was changed in 1910 to end June 30 and report for 1909-10 is for 9 mos. ending
June 30 only.

1909-10. 1908-09. 1907-08. 1906-07.
Revenue passengers. -_*220, 127,890*281,008,471*273, 132, 584*271 ,084,815
Carmilesrun. 39,296,522 51,127,681 51,857,889
Earnings-

Passenger 10,984,441
Mails, rentals, adv., &c. 261,182
Int. on deposits, &c 138,064

Total gross 11,383.687
Net earnings..- -. 4,062,290
Deductions—

Int. on West End debt.. 510,135
Taxes, West End- 468,032
Taxes, Boston Elevated 342,418
Compensation tax 106,239
Rental of subway 138,623
Divs. on West End stock 967,808
Otherrentals 6,885
Rentto01dCol.St.Ry.,&c. 36.279
Int. on Bos. El. fund d't 281,001
Wash. St. Tunnel rental 255,000
East Bos. Tun'l rental.. 41,674
Depreciation fund

$
14,024,768

331,043
138,042

14,493,853
5,005,369

$680,180
631,116
293,488
139,171
186,792

1,290,410
9,180

46,566
378,909
254,924
53,216

200,000

$
13,628,383

330,205
116,108

14,074,696
4,620,311

$668,280
574,113
294,017
117,189
205,522

1,270,841
9,180

41,283
348,137

52,061,569
$

13,546,779
406,187
58.201

14,011,167
4,364,022

$650,319
525,509
318,189
123,276
207,274

1,200.874
9.180

40,362
306,389

51,685
200,000

51,371
100,000

Balance-.. 908,196 $841,417 $840,064 $831,279
Dividend (4 H%)897,750 (6%) 802,503 (6%) 798 ,000 (6%) 798 ,000

Surplus for year. 10.446 38.914 42,064 33,279

* These figures cover revenue passengers only. No data available as to
free transfer passengers.

Road June 30 1910.
Miles.] Miles.

Main line 1st track (10.0 m. "L". 233 Owned by West End 409
do do 2d track (9.8 "L")-.199 Leases, trackage, &c.(24 m. "L") 76

Sidings, &c. (4.3 miles "L") 53
Total (24 m. "L") .485

Total (24 miles "L")- 485 1 Electrically equipped 479
Weight of girder rails is 70 to 100 lbs. Cars, 3,558; horses, 253; electrio

motors, 6,693; snow plows, 306; snow sleds, 621; misc. vehicles, 483.
OFFICERS.— Pres.. William A. Bancroft; V.-P., Charles S. Sergeant;

Treas., Henry L. Wilson; Sec, Henry S. Lyons; Aud., J. H. Neal.

—

V. 86. P. 105. 277, 917, 1342: V. 87. p. 872. 1089, 1237. 1299, 1357. 1477.
1662: V. 88. p. 98, 373, 943. 1001, 1372: V. 89, p. 1279, 1410; V. 90, p. 105,
235,1554; V. 91. p. 335; 869; V. 92, p. 115.

Companies Controlled by Boston Elevated Railway Co.
• (1) West End Street Railway.—A trolley road.
ORGANIZATION.—Leased to Boston Elevated Ry. until June 10 1922

at 7 % on common and 8 % on preferred In addition to the payment of
rentals. Interest and other charges. Elevated assumed possession Jan. 1
1898. See terms In V. 65, p. 1223. Consolidation proposed with the Bos-
ton Elevated Ry. See particulars under latter company.

In Dec. 1896 leased the right to use the Tremont Street subway at 4 %%
of Its net cost, stated approximately as $5,786,000 In Sept. 1898, when the
third and last section was opened. Entire length Is 1 2-3 miles, with a
trackage of about 5 miles. See V. 63. p. 1065, 1117; V. 67, d. 528.

In 1910 $1,390,000 new com. stock (auth. by RR. Comm. Sept. 15 1910,
V. 91, p. 718) was offered to com. stockholders at $75 per $50 share, to cover
cost of improvements made by the Boston Elevated. V. 91, p. 1631, 1575,
1513, 872, 791, 718, 655, 277; V. 86, p. 549, 482, 109, 53; V. 85, p. 1578.
1520; V. 84, p. 1553, 1369, 932, 805, 572.

STOCK AND BONDS.— Date.
Com st >ck (S50) SI 2. 5 10. 150-
Preferred ($50) $6.400.000
Gold bonds of 1894 1894
Gold bonds of 1896, $2,275.) 1896

000 not mortgage /
Gold bonds of 1897, $2,700,-1 1897

000 not mortgage c/
Currency bonds ($1,000) notl 1900

Interest. Outstanding. Maturity.
7 A-O $12,510,150 Oct '10, 3!^
8 J-J 6.400,000 Jan '11, 4%

4Hf?M-S 2,000.000 Mch 11914
4 g M-N 815,000 May 1 1916

4 g F-A 2,700.000 Feb 11917

4 F-A 4,743.000 Aug 1 1915
mortgage c/lnterest at Old Colony Trust Co., Boston

5,709.000 Aug 1 1932
700.000 Jan 1. 1923
850,000 July 1 1930
aoove) Interest on all

Parkman Dexter.

—

Bonds ($1,000) c* 1902 4 F-A
B nds ($700.000) c&r 1908 4<4 J-J
Bonds ($850,000) ($l,000)c&r 1910 4 H J-J
Bonds.— With the exception of 1900 issue (noted

Issues Is payable at American Trust Co., Boston.
OFFICERS.— Pies.. Joseph B. Russell: Treas.

V. 87, p. 1012, 1089, 1161. 1534: V. 88. p. 102. 824. 946. 1003: V. 89. p. 44.
1484, 1544; V. 90, p. 238, 1678; V. 91, p. 155, 277, 655. 718, 791, 872. 1513
1575, 1631.

(2) Somerville Horse RR.
Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180

yearly—6 % on $153,000 stock. Dividends are payable (MAN) In Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system.
ORGANIZATION.—This company Is a voluntary association formed In

Nov. 1901 on the same lines as the Massachusetts Electric Companies. The
properties controlled are the Lexington & Boston Street Ry. and the Middle-
sex & Boston Street Ry. (Into which the Natlck & Cochltuate St. Ry.. the
Westboro & Hopkinton .St. Ry., the Newton & Boston St. Ry. and the New-
ton St. Ry. have been merged) . The entire issues of the stock of these roads
have been acquired. In 1902 also purchased Norumbega Park and Lexing-
ton Park. In 1908 Massachusetts Railroad Commission sustained action
Increasing fares on several of the subsidiary lines from 5 to 6 cents. V. 87.
p. 345. Has acquired freight rights In several of the towns along its lines.
WaUham Gas Property.—In 1902 secured entire ($324,700) capital stock

of the Waltham Gas Light Co., V. 74, p. 377. On April 28 1909 sharehold-
ers voted to sell property and liquidate company. The price received was
$1 .100,000, but $350,000 went to retire outstanding notes, leaving $750,000
cash. This was used to reduce Boston Sub. Elec. floating debt and to retire
the shares of the latter originally Issued to cover the Waltham Gas property".
See V. 89, p. 720.
STOCK.—Shares have no par value, but In case of liquidation the pre-

ferred shareholders will be entitled to $100 per share, with accrued divi-
dends; the common shares participating pro rata In the remaining assets.
(See V. 73. p. 1159, 1263.) In 1904 15.635 shares of preferred and 15 835
shares of common were offered to shareholders at $66 67 for one share o
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pref. and one share of com. jointly. In Sept. 1909 stockholders voted that
such an amount of pref. and not more than an equal amount of com. be re-

tired as can be purchased by use of funds to an amount not exceeding $600,-
000, and the use of notes (see below) to an aggregate not exceeding $2,000.-
000. V.89, p. 720, 846, 1068. Listed on Boston Stock Exch. in April 1905.

Date. Interest. Outstandlno. Maturity.
Common stock 50.296sh. —
Preferred stock, $4 per sh. cum Q-J 32,287 sh. Jan 16 '11

, $1
Coupon notes, $2,000,0001 1909 4 J-D 1,550,800 Dec. 11919

($100, $500 and $1,000) /interest at Boston Safe Deposit &Trust Co.
Notes.—The 1909 notes are not specially secured but are simple obli-

gations of the company, subject to call on any interest date on 60 days'
notice at 105 before Dec. 1 1914, thereafter at 102 H. V. 89, p. 1068.

ROAD.— Companies owned and controlled operate in the aggregate about
141 miles of track from Needham on the south to Lowell on the north, and
connecting at live points with the tracks of the Boston Elevated Ry. At
Westboro connection is made with the Worcester Consolidated.

Dividends.— First of $1 on preferred paid April 1902; also $1 July 1902
and $1 Oct. 1902. In 1903. $4; in 1904, $3; in 1905, $2; in 1906, $2 75,
In 1907, $3. Jan.. Apr. and July 1908 div. passed, making arrears of dlvs.

to latter date $9. V. 85, p. 1645. In Oct. 1908 divs. resumed and paid
75 cents. In 1909, $3. In 1910, $4. In 1911, Jan., $1.

REPORT.—For ascal year ended Sept. 30 1910: Income, gross, $206,198;
net, $136,424; divs., $135,305; surplus, $1,119.

OFFICERS.—Pros., Adams D. Claflin; V.-P., Sydney Harwood; Treas.,
Alden E. Vlles; Sec. A. A. Ballantine: Asst. Treas., G. M. Cox. V. 86.
p. 1466, 1528; V.S7, p.36, 345, 812. 1418. 1532; V.88, p.1126; V. 89,p.720,
846, 1068, 1541; V. 90, p. 53; V. 01-, p. 37.

(1) Lexington & Boston Street Ry.—Trolley.
ORGANIZATION.—Incorporated in June 1899. Operation begun In

Mav 1900. Petition to issue $250,000 new stock had not been granted to
Feb. 1911.

STOCK AND BONDS. Date. Interest. Outstandlno. Maturity.
Stock $525,000 ($100) - -. $525,000 In 03 04.1%
First mortgage $500,000 gold) 1900 4^gA-0 500.000 July 11920

($1 000) c* I Interest at Beacon Trust Co., Boston, Trust.
Current liabilities June 30 '10 256,862
Bonds are subject to call at 105.
EARNINGS.—For 9 mos. end. June 30 1910. gross, $95,299; net, $9,603;

•Iiarges, $31,282; deficit, $21,679.

ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles;
total, 33.101 miles, extending from Arlington Heights (terminus of Boston
Elevated system) through Lexington and Bedford to Blllerlca, where cars go
through to Lowell without change, and also to the Sullivan Square, Charles-
town, station of the Boston Elevated Ry., with branches to Waltham and
to Concord: laid with 95-lb. girder rail and 60 and 70-Ib. Trail; operates 170
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 2 work cars.
—V. 83. p. 155. 818.

(2) Middlesex & Boston Street Ry.—Trolley.
ORGANIZATION.—Organized In 1907 and took over the South Middle-

sex Street Ry., sold at receivers' sale July 1 1907. In Nov. 1908 Massa-
chusetts RR. Commission granted permission to consolidate with the West-
boro & Hopklnton St. Ry. and Natick & Cochituate St. Ry., and to issue
$140,000 additional stock to exchange, share for share. V. 87, p. 1420.

In June 1909 Massachusetts RR. Comm. approved the consolidation with
the Newton Street Ry. (Into which Waltham St. Ry. had been merged
and which had acquired Commonwealth Ave. St. Ry. and Wellesley &
Boston St. Ry.) , and sanctioned an issue of $822,000 new stock to carry out
same. V. 89. p. 778. In Oct. 1909 Comm. approved the consolidation
with the Newton & Boston and sanctioned the issue of $200,000 for the
purpose. V. 89, p. 993.
On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining

Newton St. Ry.'s right to charge 6-cent fares and to charge one cent extra
(beyond the ordinary 5 cents) for each transfer Issued. See V. 87, p. 345.
In Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex-
perimental period of one year) to charge one cent extra (beyond the regular
5 cents) for each transfer Issued; In Aug. 1910 privilege was continued for
another year.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity-
Stock, $1.462,000 $1,462,000
So Mid St Ry, $100,000, gold. -J 1895 5 g F-A 100,000 Feb 11915

(Interest at International Trust Co., Boston
West & Hopk St Ry_ 5% 40.000 Nov 1 1922
Newton St Ry 1st M cur not) 1892 5 J-J 500,000 July 1 1912

subjtocall ($500) $500,000/Int. pay. at Am. Loan & Tr Co., Bost. Trus.
Commonwealth Ave first mtgl 1896 5 g F-A 75,000 Feb 11916

$75,000 ($500) gold e*/lnt. at Internat. Tr Co., Boston, Trustee.
Waltham St Ry 1st mtgej 1905 5 g J-D 100,000 1925

$100 .000 ($1 ,000) ) Int. at American Trust Co. . Boston . Trustee.
Newton & Bos St Ry 1st Ml 1892 5 J-J 200,000 July 1 1912

$500,000 not subj to call- -J Int. payable at Am. Tr. Co., Trustee, Boston
Current liabilities June 30 1910. $1,463,307.

EARNINGS.—For 9 mos. end. June 30 1910, gross, $469,839; net,
$144,988; charges, $114,993; div., $29,240; surplus, $755.

ROAD.—Owns 94.471 miles of track and operates In cities of Newton
and Waltham and township of Watertown; runs from Hopklnton to South
Natick and Westboro; also connects Needham, Wayland and Wellesley.
Ralls. 75-Ib. T. V. 85, p. 221; V. 87, p. 1420- V 88. p. 1197;V.89.p.778, 993.

(a) Newtonville & Watertown Street Ry.—Trolley.
ORGANIZATION.—Operates about 5 miles of track. Stock, $50,000;

outstanding, $50,000; par $100. Unfunded debt June 30 1910, $59,650.
No funded debt. Operated by Middlesex & Boston St. Ry. under lease of
1897 at a rental of 7.2% per annum on the stock, payable Feb. & Aug.

MASSACHUSETTS ELECTRIC COMPANIES.— Electric light and street
railways. (See Map on page 14.)
ORGANIZATION.—Formed In May 1899. Is not an Incorporated

company, but a voluntary association managed by a board of fifteen trus-
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and
Tucker, Anthony & Co. of Boston, who promoted the combination, In June
1800, In offering some of the stock for public subscription ($1,000 of pre-
ferred and $500 common was offered for $1,050) , stated that "the Declara-
tion of Trust contains strict provisions against the creation of any Indebted-
ness whereby any shareholder or trustee can beheld to any personal lia-

bility." Comprised originally between 30 and 40 separate properties, but
through consolidation there are only two operating companies, namely the
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde
Park Electric Light Co.The following Is a list of the companies controlled,
with their share capital, Jan. 1 1011.

Outstanding Dividends.
$14,293,100

1 1911.
shares.

Old Colony St. Ry., pref 7,767
Hyde Park Elec. Light Co.. 2,875

COMPANIES CONTROLLED JAN
Shares. I

Bost. & No. St. Ry., com.. .110,432
Bost. & No. St. Ry.. pref... 13,119
Old Colony St. Ry., com... 77,122

Total 211,315
Of the above 211,315 shares, the Massachusetts Elec. Companies owns

practically all except the pref. shares of the Boston & No. (13,1 19) and of the
Old Colony (7,767 shares). The system comprises electric street railway
lines In 22 cities and 70 towns In Eastern Massachusetts and New Hampshire
and Rhode Island. The companies given cover the greater part of the street
railway mileage north of Boston as far as Nashua, N. H., and Newburyport
and Gloucester, Mass.. and south as far as Fall River and New Bedford,
Mass.. and Newport, R. I., connecting directly with the street railway
system of Boston. Various electric-lighting companies doing business in the
same section are also Included.

Proposed Merger of Subsidiaries.—On Dec. 6 1910 Pres. P. F. Sullivan
of the Boston & Northern Street Ry. filed with the Secretary of the Com-
monwealth of Mass. a petition for legislation to auth. the Bos. & Nor. St.
Ry. to purchase the Old Colony St. Ry. on terms agreed upon by majority
of board of directors and approved by majority of stockholders of both
companies and by the RR. Comm. V. 91, p. 1574.

STOCK AND BONDS.—The share capital Is represented by certificates
of participation, which give the owners a proportionate Interest In the shares
held by the trustees. Both classes of shares are reported exempt from taxa-
tion In Massachusetts. Listed on the Boston Stock Kxchange In April 1901.
For consolidated balance sheet of companies controlled, see V. 91, p. 1570;
this balance sheet shows $21,131,500 aggregate stock of the controlled
companies Sept. 30 1910, of which $2,088,600 is pref. and $18,434,000
funded debt Sept. 30 1910, and notes for amounts due Mass. Elec. Cos.
Of $3,878,000.

20.557,400 Jan '11,2%

Dale. Rate.
Common stock, par $1001

($14,203.100) /

Pref. stock, par $100 ($20,-1 4 J-J
557,400) 4% cum i

Coupon notes. $5,000.000,| 1910 4 H g J-J 3,700,000 July 11913
red at 103 H any int date f Interest at Old Colony Trust Co., Bos-
($1,000) c*J ton. Trustee.

Of the coupon notes of 1910, $3,500,000 were Issued to retire prior notes.
They are secured by deposit of Bost. & Nor. and Old Colony St. Ry. stocks
equal to 125% of par of notes. Including a majority of shares of one of the
two subsidiaries. V. 89, p. 1597; V. 90, p. 167.

REPORT.— Report for the year ending Sept. 30 1910 (see •"Chronicle"
Dec. 10 1910. p. 1570), shows receipts from divs., $1,040,029; from int. on
notes, &c, $172,830; total, $1,212,859; expenses, $24,644: int., $181,537:
divs., $770,902; sur., $235,776; premium on notes purchased and discount
on notes sold, $172,321; profit on sale of s(ocks, $53,712; net deductions,
$118,609; previous surplus, $2,898,758; total surplus, $3,015,925.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.
Year end. Sept. 30— 1909-10. 1908-09. 1907-08. 1906-07.

Earnings $8,560,949
Expenses 5,360,295

Net earnings
Charges

$3,200,654
1,792,937

$8,052,356
5,148,397

$2,903,959
1,778,129

$7,809,010
5,001,517

$2,807,493
1,784,438

$7,758,511
5.000.652

$2,757,859
1,702,623

Divisible income $1,407,717 $1,125,830 $1,023,055 $1,055,236
Dividends 1,130,561 1,000,464 880,773 880,773

Balance $277,156 $125,366 $142,282 $174,463

DIVIDENDS.—First div. on pref. stock, 2%. was paid Dec. 1 1899; also
2 % June 1 1900. Div. period then changed to J&J and 2 1-3 % paid Jan.
1901; July 1901. 2%; in 1902, 4%; In 1903, 4%; in 1904, 4%. The Jan.
1905 dividend was passed and none paid until Jan. 1909, when 1% paid;
July, 1^%. See V. 79, p. 2642. 2456; V. 85, p. 1646; V. 87, p. 1420.
and V. 89, p. 1597. In 1910, Jan.. 1 %%; Juiy, 2%. In 1911, Jan., 2%.
PLANT.—The street railways controlled own 882.5 miles of track and

own and lease 950.2 miles of track; operate 935.2 miles; own and operate
2,025 cars, of which 947 are closed and 1,078 open cars. Power capacity, 45
engines, 39.075 h.p., and 48 generators, 26,680 k.w.; 9 turbines, 17,800 h.p.
and 12.000 k.w.

OFFICERS.—Pres.. Gordon Abbott; V.-P., Charles E. Cottlng; Sec.
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan;
Gen. Auditor, D. Dana Bartlett. Executive Committee: Philip Dexter,
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy
Parker, Philip L. Saltonstall and Charles E. Cottlng. Office, 84 State St..
Boston. V. 88. p. 883, 1437. 1560; V. 80. p. 163, 348, 1411, 1483. 1540.
1597: V. 90. p. 54, 167, 1425, 1491; V. 91, p. 1254, 1328, 1570, 1574, 1767;
V. 92, p. 118.

(1) Boston & Northern Street Ry.—An electric road.

—

(See Maponp. 14.)

ORGANIZATION.—This was the Lynn & Boston RR. (lncorp. In Mass.
April 6 1859) , but on July 23 1901 name changed to present title. The fol-
lowing companies have been absorbed from time to time:
Beverly & Danvers.
Georgetown Rowley & Ipswich.
Gloucester & Rockport.
Gloucester St. Ry.
Haverhill & Andover.
Lawrence & Reading.
Lowell & Boston.
Lowell Lawrence& Haverhill.
Lowell & Suburban.

Mlddleton & Danvers.
Mystic Valley.
North Wo burn.
Reading & Lowell.
Read. Wakef. & Lynfield.
Rockport St. Ry.
Salem & Wakefield.
Wakefield & Stoneham.
Woburn & Reading.

On Mch. 17 1908 shareholders authorized an Issue of 6% cumulative
pref. stock. V. 86, p. 720; V. 87, p. 1358; V. 89, p. 163, 348; V. 90. p.
1425, 1491. In Jan. 1911 petitioned RR. Comm. for permission to issue
$700,000 more bonds. In 1907 obtained permission to do a freight business
in a majority of the towns along its lines.

STOCK AND BONDS— Dale.
Stock common (par $100)
Stock, pref ($100) $1,311,9001
6% cum J

Ref mtge, $15,000,000, gold! 1904

Interest. Outstanding . Last div.,Ac
$11,043,200 Nov'10.3%

F-A 1,311.900 Feb. '11. 3%
4gJJ 4.625,000 July 1 1954

($1,0J0) c* J Int. at American Trust Co.. Boston, Trustee.
Lynn & Boston 1st mtge. g.l 1894 5 g J-D 3,723,000 Dec 1 1924

$5,379,000 ($1.000) c'jlnt. at Old Colony Tr. Co., Boston, Trustee.
G R & I 1st mtge ($1.000),1 1900 5 g J-D 180,000 June 1 1020

$180,000. gold /Interest at City Trust Co., Boston, Trustee.
35,000 Mch 1 1010

405.000 April 1 1017

186,000 Mch 1 1012
10,000 July 1 1011

125.000 Dec 1 1016
Tr. Co., Boston, Trustee

150,000 Mch 1 1015

HG&Dlstmtge 1800 5
Coupon notes. $405,000 1807 6 A-O
Plain bonds secured by Lynn
& Boston mtge of 1804

—

Lynn & Boston, deb 1802 5 MS
Naumkeag debentures 1891 6 J-J
Gloucester Es'x & Bev 1st M,\ 1896 5 g J-D

$125,000 ($1,000), gold .c*) Interest at Amer.
Wakefield & Stoneham 1st) 1895 5 g M-S
mtge. $150,000. gold cj
The last Issue Is redeemable at 105. Int. at Am. Trust Co., Boston, Trus.
The Mystic Valley St. Ry. has out $60,000 gold 5s. due Jan. 1 1910.
The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct.

15 1916, Interest payable April and October,
The Gloucester & Rockport has outstanding $10,000 6% coupon notes

dated Feb. 1 1895 and due Feb. 1 1015.

LOWELL LAWRENCE & HAVERHILL.
STOCK AND BONDS— Date. Interest. Outstanding. MaturUy.

Stock ($100), common Was exchanged for i_,ynn & Boston.
Merrimack Valley Street Ry) 1801 5 g A-O $342,000 April 1 1011

1st mtge, gold /interest at Inter. Tr. Co., Trustee, Boston.
Lowell Lawrence & Haverhill! 1803 5 g J D 858,000 June 1 1023

1st mtge, $1,000,000. gold.jSubj. to call for the sink, fund at 105 & Int.
$1,000 c'JInt. at Amer. Trust Co., Trustee, Boston.

People's St Ry, West New-1 1808 5 J-J 64,000 Jan 1 102 8
bury. Mass, 1st mortgage ^Interest at State Street Trust Co., Boston.
bonds, assumed j

Low. Law. & Hav. Consols of 1803 are reserved for Merrimack Valley
bonds when due.
Lowell & Sub St Ry 1st mtge, 1 1801 5 g J-D 1,000,000 Dec 1 1011

1801, gold c'/lnt. at the Amer. Tr. Co., Boston, Trustee.
Stock and Bonds.—The pref. stock of the Bos. & Nor. Is subject to call at

120. Of the $15,000,000 Bos. & Nor. bonds, $6,045,000 are reserved to
retire prior liens. Remaining bonds can be issued only for 50% of cost of
additions and Improvements. These bonds have no sinking fund and are
not subject to call. Of the $5,370,000 first mortgage bonds of the Lynn &
Boston RR., $525,000 have been canceled, and the unissued balance Is to be
used to take up other bonds. The Merrimack Valley St. Ry. 1st mtge
bonds are redeemable at option at any time.

DIVIDENDS.—On com. from 1880 to Oct. 1800. incl.,8% yearly: In
1000, 7%; in 1001. 6%; In 1002, 6%; In 1003, 5%: In 1004. 2^%: In 1005.
2%; 1006 to 1010, inch, 5% per annum.

ROAD.—Comprises the lines of the Mass. Electric Companies north of
Boston, embracing 464 295 miles of main and 2d main line and 495.7
miles of track—all owned.
ANNUAL REPORT.—For fiscal year ending Sept. 30 1910 of all com-

panies included in the Boston & Northern St. Ry.: Gross, $5,090,064; net,
$1,869,322; other income, $8,853: charges, $1,080,052; dividends, $613,225;
surplus, $184,808.

OFFICERS.— Pres., Patrick F. Sullivan, Lowell; Treas.. C. R. Rock-
well. V. 84, p. 995: V. 86, p. 720. 1223; V. 88, p. 748. 1436; V. 02, p. 117.

(a) Boston & Chelsea Street Ry.—Owns 4.370 miles of track. Leased
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6 % on
$121,000 stock, payable A&O.

(6) Boston & Revere Electric Street Ry.
ORGANIZATION.— Incorporated June 24 1880. Leased from July 1

1805 for 99 years to Lynn & Boston (now Boston & Northern), which guar-
antees Interest on the $50,000 mtge. of 1008 and dividends on $50,000 stock
from July 1 1808 at 5% per annum.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $100) 5 J-J S50.000 See text.
Bost. & Revere Elec St Ryl 1908 5 g M-S 50,000 Sept 1 1928

$50,000 gold ($1,000) c* JInt. at Amer. Trust Co., Boston, trustee.
Bonds.—No sinking fund, but bonds may be called on any Interest date

on six weeks' notice.
ROAD.—Total track, 3.808 miles.

(c) East Middlesex Street Ry.
ORGANIZATION.—Owns 19.394 miles of track. Leased May 1 1893

to Lynn & Boston (now Boston & Northern) for 99 years at a rental till

May 1 1896 of $18,000 yearly In addition to fixed charges; then till May 1

1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight
percent dividends had been paid, but on May 1 1901 were increased to 10%.

Outstanding. Maturity
$297,700 See text.
120.000 Sept 1 1918
100,000 Jan 1 1922

STOCK AND BONDS— Date. Interest.

Stock ($100) $300,000... 10
Plain bonds, Int. gu. (end)... 1898 5 M-S
Refd bonds, int. gu. (end)... 1902 4 J-J

Interest at State National Bank, Boston.
The lessee In the lease agreed to stamp both Issues of the bonds with a

guaranty of the Interest—principal Is not guaranteed.—V.67, p. 482.

(d) Nashua Street Railway.—Trolley.
ORGANIZATION.—Incorporated Aug. 14 1885. On July 1 1900 was

leased to the Lowell & Suburban for 99 years, and lease now runs to Boston
& Northern through consolidation.

Rental.—Dividends are payable Jan. and July at the rate of 4 % In 1901
5 % In 1902 and 6 % for the remaining 98 years of lease.
STOCK, BONDS, <Scc.— Date. Interest. Outst'd'g. Dlv ,&.maturlty

Stock, $325,000 (par $100) _ $3.'5,000 See text.
First mortgage, $150.0001 1901 4 g A-O 150.000 Oct 11931

($1,000), gold _c*/Int. at Old Colony Tr. Co., Boston, Trustee.
Bonds.—Entire Issue may be called at 105 and accrued Interest. Inter-

est guar, by the Boston & Northern St. Ry.
ROAD.—Operates 15.52 miles of track.

(e) Winnisimmet (Street) RR.
ORGANIZATION.—Owns 2.187 miles of track. Leased to the Lynn &

Boston for 999 years from 1880 at $3,000 per annum. Capital stock Is $50,-
000 par $50. Dividends in 1894 to 1909 inclusive 6% per annum.

(2> Old Colony Street Ry.— (See Map page 14).—A trolley road.
ORGANIZATION.—This was formerly known as the Brockton Street

Railway, but on Feb. 7 1901 name was changed as above. The following
companies have at various times been absorbed

:

Boston Milton & Brockton.
Bralntree & Weymouth.
Brldgew. Whitman & Rockland.
Brockton Brldgew. & Taunton.
Brockton & East Brldgewater.
Dlghton Somerset & Swansea.
East Side Brockton & Holbrook.
Globe Street Ry.
Hanover Street Ry.
Hlngham St. Ry.
Needham & Boston.

Outstanding. Maturity
$7,712,200 Nov'10.3%

776,700 Feb'11,3%
3.840,000 July 1 1954

30.000 Feb 1 1918
Boston, Trustee.

100,000 Aug 1 1917

New Bedf. Middleb. & Brockton.
Norfolk Central.
Norfolk Suburban.
Providence & Taunton
Qulncy & Boston.
Rockland & Ablngton.
South Shore & Boston.
Taunton & Brockton.
Taunton St. Ry.
W. Roxbury & Rosllndale.

|
Whitman Street Ry.

On July 1 1901 leased the Newport & Fall River Street Ry.
Shareholders March 17 1908 authorized an issue of 6% cumulative pref.

stock. V. 86, p. 721; V. 89, p. 163, 348; V. 90, p. 1425, 1491. On Dec. 30
1910 petitioned Mass. RR. Comm. for auth. to issue $300,000 additional
common stock. V. 91, p. 1768.

Lease.—In 1903 the Boston Klevated Ry. leased all this company's track
In the City of Boston for 99 years. The lease provides for the payment of
all taxes and also 6 H % on replacement value (appraised at $353,979, less

the rental of certain short pieces of track appraised at $13,866) of property
eased as of date Feb. 16 1903 and 4 % on all additions and betterments.

Freight rlgnts.— in 1907 Mass. Commission granted authority to carry
freight and express
STOCK AND BONDS— Date. Interest.

Common (par $100)
Pref, $776,900 ($100) 6% cum. F-A
Ref M, $10,000,000, gold) 1904 4 g J-J

($1,000) c*]lnt. at Old Colony Tr. Co., Boston, Trustee.
Br'ckfn St Ry gold 1 All 1 1892 5 g J-J 15,000 Jan 11912
Brockton (Consol) St}equallyM 1894 5 g A-O 689,000 Oct 11924
Ry 1st M $750,-1 se- |} Subject to call at 105 and Interest.
000, gold J cured J J Interest at State Street Trust Co.

Boston Milton & Brockton] 1899 5 J-J 100,000 July 1 1919
1st mtg bonds, $100.000.. jlnt. at Inter'l Tr. Co., Boston, Trustee.

Br'ckfn Brldgewater & Taunl 1897 5 g F-A 200.000 Aug 1 1917
lstM,g,$200,000($l,000)c , /Int. at Am. Tr. Co., Boston, Trustee,

Brock & E Brldgewater 1st] 1898 5 g F-A
M, g, $30.000 JInt. at Am. Tr. Co

Taunton & Brockton 1st] 1897 5 F-A
mortgage, $100,000 /Int. at State St. Tr. Co., Boston, Trustee.

N Bedford M'dleboro&Brock] 1900 5 g J-J 325.000 Jan 1 1920
1st M,$325,000($l,000), g.JInt. at Am. Tr. Co., Boston, Trustee.

Bralntree mortgage . (1894 6 J-J 35,000 July 25 1914
IState St. Trust Co.. Boston, Trustee.

Globe Street Railway Securities.
Date. Interest. Outstanding. Maturity

1st M, $750,000, gold. $1,0001 1892 5 g A-O $750,000 April 1 1912
each, red at 105 and int.c* J Interest at City Trust Co., Boston, Trustee.

Debentures, g ($1,000) cf 1892 5 g J-J 550,000 July 1 1912
lint, at New York Trust Co., New York.

Dlghton Somerset & Swan] 1896 5 g J-D 78,000 Dec 11915
b'ds, $125,000, g, s f, redunt. at International Trust Co., Boston, Tr.
105 ($1.000i... J Sinking fund Is $3,000 a year.

Taunton St Ry 1st M. ( 1894 5 J-J 350,000 Jan 11914
Do Debentures ( 1894 5 M-S 200,000 Mch 1 1914

I Int. on Taunton Street Ry. bonds payable at
I Am. Trust Co., mortgage trustee, Boston.

Prov. & Taunton St Ry 1st g] 1898 5 g M-S 150.000 Sept 1 1918
($1,000), author'd $200,00 ] American Trust Co., Boston. Trustee.

South Shore & Boston St. Railway Securities.
Date. Interest. Outstanding. Maturity.

Bonds. 1st M ($1,000), gold,] 1899 5 F-A $335,000 Aug 1 1919
$1,000,000 JInt. at American Trust Co., Boston, Trustee.

Bralntree & Weymouth 1st] 1897 5 g M-S 80,000 Mch 1 1917
M, gold, $80,000 JInt. at International Tr. Co., Boston. Trustee

Brldgewater Whit & Rock,] 1897 5 g M-N 85,000 Nov 1 1917
1st mtg, gold, $1 ,000 c* J Int. at American Trust Co.. Boston.

Rockland & Ablngton, 1st] 1895 6 g M-N 100,000 May 11915
mtg. $100,000, crold c'/Int. at Old Colony Tr. Co.. Boston, Trustee.

West Roxbury & Roslindale St. Railway Bonds.
Date. Interest. Oustandlng. Maturity.

1st M, $150,000, g, sf ($500).] 1896 5 g M-S $125,000 Sept 11916
red at 103 afterSep 1 '01 .c'/Int. at Internat. Trust Co.. Boston, Trustee.

Norfolk Central 1st mtg.f 1898 5 g J-J 40,000 July 1 1918
gold, $100,000

\
(Subject to call after July 1 1903.)

lint, at Internat. Trust Co., Boston, Trustee.
Norfolk .Suburban. 1st mort-1 1894 5 J J 51,000 July 1 1914

gage (Int. at Internat. Tr. Co., Boston, Trustee.
Stock and Bonds.—The pref. stock is subject to call at 120. Of the new

$10,000,000 Old Colony Street Ry. mtge., $4,394,500 are reserved for prior
liens. Remaining bonds can only be Issued for 50% of cost of addi-
tions and Improvements. These bonds are not subject to call.

Dividends.—On com., 1892 to 1898 Incl., 6%; in 1899, 8%; in 1900,
8M%: In 1901, 6%; in 1902. 5%; in 1903. 5%: In 1904. 3%; In 1905. 2%;
in 1906, 2%; In 1907, 4%; In 1908, 4%; In 1909, 5%; In 1910, 6%.
ROAD.—Consolidated system owns and leases 408.2 miles of track (In-

cluding 31 miles leased from Newport & Fall River St. Ry. and 26 miles
leased to Boston "L"), comprising the lines of the Mass. Electric Companies
south of Boston. Operates 383.1 miles.

ricport of consolidated companies (Including Newport & FaU River)
for year ending Sept. 30 1910, gross, $3,292,943; net, $1,225,275; other In-
come, $53,112; charges, $700,387; dividends, $497,211: surplus, $80,789.
V. 81, p. 1846; V. 82, p. 870; V. 86, p. 721; V. 88, p. 1373; V. 91, p. 1030,
1768.

(a) Newport & Fall River Street Ry.
ORGANIZATION. Organized Jan. 1808. July 1 1900 consolidated

with Newport Street Ry. Has also consolidated with Newport illuminat-
ing Co. Kmbrarcs 20.59 m. of track in and between Newport and Fall River;
also electric lighting. Was leased on July 1 1001 for 99 years to the Old
Colony Street Ry. for a rental of 6 % per annum and Interest on bonds.
The Mass. Klcc. Companies disposed of Its holdings In Feb. 1902.

STOCK, BONDS. ETC.— Date. Interest Outstanding. Maturity.
Stock, par $100 J-J $900,000 See text.
Newport As Fall River 1st] 1898 5 F-A 240,000 Aug 1 1018
mortgage /American Trust Co.. Boston, Trustee.

Con^ol mortgage, $1,000,000,] 1904 4)4 J-J 523,000 July 11054
gold ($1,000) c*&r/Int. at Am. Trust Co., Boston, Trustee.

Newport Illuminating Co 2d/ 6 g 63,500 Oct 1 1925
mortgage, gold ]Central Trust Co., New York, Trustee.
Bonds.—Of the new mortgage for $1,000,000, $354,000 are reserved to

retire prior liens and $123,000 are reserved for future adultlons at 50%
of cost. Not redeemable. V. 79, p. 213, 501, 1462.
EARNINGS of the Old Colony St. Ry. from operation of the Newport

& Fall River St. Ry. for year ending June 30 1910 were: Gross, $303,127,
net, $148,836: charges, $50,880; surplus. $97.956.—V. 86. p. 421.

BOSTON & WORCESTER ELECTRIC COMPANIES.
ORGANIZATION.—This is a voluntary association organized under a

trust agreement dated Dec. 29 1902. Its property consists of the capital
stock and $300,000 "notes payable" of the Boston & Worcester Street Ry.
It has Issued 33,936 4% cumulative preferred shares and 34,614 common
shares, no par value; but in case of liquidation preferred shares receive $100
each before the participation of common. In Jan. 1005 was listed on Bos-
ton Stock Exchange. Stock was Increased to present amount by the issue
in July 1906 of 6.000 shares common and 6,000 pref., which was offered to
shareholders at $105 for a block of $100 pref. plus $100 com. On July 15
1908 shareholders authorized a note Issue (see below). V. 87. p. 96, 165.
STOCKS AND BONDS— Date. Interest. Outstanding . Maturity.

Coupon notes $600,000 gold! 1908 6 J-J $300,000 July 1 1011
($1.000).. c*/ City Trust Co., Boston, trustee.
A otes.—Notes are secured by deposit with trustee of a majority (11,635

shares) of Boston & Worcester St. Ry. stock. Subject to call as a whole
on any Interest date at 102 and Interest. V. 87, p. 165.
REPORT.—For year to Sept. 30 1910 dividends received from B. & W.

St. Ry. stock, $30,375; miscellaneous income, $2 5,335; total Income, $55,-
710; expenses, $2,613; divs., $33,936, int. on 3 year notes, $18,000; surplus,
$1,161.
DIVIDENDS.—First dlv. on pref. stock, $2, paid July 1 1904; $2 Jan.

1905 and $2 July 1 1905. In 1906. $4. In 1907, Jan., $2; July, $2. In
1908, $4. In 1909, $2. In 1910, Jan., $1; none since.
OFFICERS.—Pres., William M. Butler; V.-P., A. E. Childs; Sec. and

Treas., George A. Butman.—V. 85, p. 1458; V. 86, p. 601; V. 87, p. 96,
165, 1532, 1604, 1660; V. 89, p. 1662; V. 90, p. 1674; V. 91. p. 1764.

(1) Boston & Worcester Street Ry.—Trolley.
ORGANIZATION.—Incorporated In Massachusetts on Nov. 16 1001.

Franchise perpetual. Owns a double-track line between Boston and Worces-
ter and has purchased all franchises and property of the Framlngham Union
St. Ry., Framlngham Southborough & Marlborough St. Ry. and|the Marl-
borough & Framlngham St Ry In March 1907 Mass. RR. Commission
granted right to do an express and freight business over entire line.

In Mch. 1910 Mass. RR. Comm. sanctioned an Issue of $437,000 stock
($297,000 out) for extensions, Improvements, &c, and $350,000 bonds for
improvements and refunding. V. 89, p. 1346; V. 90, p. 625, 770. In
Feb. 1911 applied to Mass. RR. Comm. for auth. to issue $437,000 6%
cum. ($100) pref. stock (auth. by stockholders Feb. 2 1911), of which
$297,000 to be used to retire like amount of com. issued in 1910 and re-
mainder to fund floating debt. V. 92, p. 394.

Fares.—In 1909 single fare unit raised from 5c. to 6c.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, ($100) $2,322.000Jan 1910. 1H
Bost & Wor 1st mortgage, $2,-1 1903 4H g F-A 2,260,000 Aug 11923

500,000, gold ($1,000).. c* J Interest at American Trust Co., Bos., Trus-
Fram So & Marl lstmtg

f
5 60,000 Jan 11910

(.Interest at American Trust Co., Bos., Trus.
Notes payable Sept. 30 1910 *300,000

• All held by B.& W. Electric Cos.
Dividends.—Paid 3% July 1904; also 3% semi-annually until Dec. 1908,

when 1 y2 % was paid. In 1909, June, 1 H%. In 1910, Jan.,1 H%; none since.
REPORT.—For year ending Sept. 30 1910, gross, $582,884; net, $239,-

539; int. and taxes, $170,308; divs., $30,375; surplus, $38,856.
ROAD.—Owns and operates 82 miles of track, a considerable portion

over private right of way, between Boston and Worcester, including an ex-
tension to Natick. Rails, 75-lb. Has 77 cars.
OFFICERS.— Pies.. William M. Butler; V.-P.. A. E. Childs; Sec. and

Treas., Geo. A. Butman.—V. 86, p. 601; V. 87, p. 1418. 1660; V. 80, p. 222,
1346, 1662; V. 90, p. 625, 770; V. 91, p. 869. 1628; V. 92, p. 394.

PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION, &c.—Organized in Maine to hold and to deal in

stocks, bonds, notes and other securities. Stock $2,000,000 6% (Q.-F.)
cum. pref. (par $100), all out, redeemable at option of company at 115,
and $2,000,000 common (par $100) all out (no bonds).
Owns the following securities: $350,000 Jacksonville Elect, com.; $750,-

000 Pac. Coast Pow. stock; $100,000 Columbus (Ga.) Elec. pref;. $75,000
Tampa Elec. stock; $100,000 Houghton County Trac. com.; $150,000
Galv.-Hous. Elec. Co. com.; $150,000 Nor. Tex. Trac. com.; $63,400
Seattle Elec. com.; $490,000 Minn. Gen. Elec. com. and $500,000 Houghton
County Elec. Lt. com. See statement of these companies (except last two)
on subsequent pages.

Stone & Webster offered the stock In March 1909 In blocks of 10 shares
of preferred and 4 shares of common for $950. V. 89, p. 163.

Dividends.—On pref. 1)4% quar. since Aug. 1909 to and including Feb. 1

1911. On com., 1st div— 1 X%—Feb. 1 1910; Aug., 1M%. In 1911.
Feb., 1H%—V. 89, p. 1 63; V. 90, p. 628; V. 9 2. p. 463.

BOWLING GREEN, OHIO

.

LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road
ORGANIZATION.—Incorporated in Ohio In 1902.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $750,000, ($100) .. $380,400
Pref, $250,000, ($100) 6% n-c. 250,000
1st M, $1,000,000, gold ($500] 1903 5 g M-N 231.000 Nov 1, 1933
and $1,000) c*JInt. at Union Tr. Co., Detroit. Trustee.
Bonds.—$756,500 bonds are reserved for extensions at $17,000 per mile

and $12,500 in company's treasury. No sinking fund and bonds are not
subject to call.
EARNINGS.—For year ending Dec. 31 1908, $55,366; net, $35,498;

flxed charges. $22,346; surplus, $13,152.
ROAD.—Operates 20 miles of track between Bowling Green, O., and

Woodville: 40 miles additional projected, of which 4-5 mile completed and
right of way secured for about 12 miles. Standard gauge, 60-lb. T rail.

Connects at Bowling Green with the Toledo Bowling Green & Southern
Traction Co., at Pembervllle with the Toledo Fostorla & Flndlay Ry. and
at Woodville with the Lake Shore Elec. Ry. Furnishes electric light and
power at Bowling Green, as well as hot water heating.
OFFICERS.—Pres., John R. Jones; V.-P. and Gen. Mgr., E. H. Mc-

Knlght; Sec. ,Chas. H. Draper: Treas B C. Harding.—V, 78. p. 769.

BRATTLEBORO, VT.
TWIN STATE GAS & ELECTRIC CO.
ORGANIZATION.— Incorporated In Connecticut on Aug. 26 1906 and

acquired the ISrattleboro Street Ry., the Brattlcboro Gas Light Co., the
Dover Gas Light Co. (V. 83, p. 562), the Bennington Electric Co. and the
Hooslck Falls Illuminating Co. Control is held by the National Light.
Heat & Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000, ($100) $1,250,000
Preferred, $250,000 ($100) ... 250.000
1st and ref M, $1,500,000, g] 1906 4 '4 g A-O 876,000 Oct 1 1920

($500 and $1 ,000) c'flnt. at Knickerbocker Tr. Co.. N.Y., Trustee
Dover Gas Light con mort-1 1905 5 155.000 Sept 1 1925

gage. $500.000 /Union Safe Dep. & Trust Co., Trustee
Union Gas & Elec. mortgage,! 1897 250,000 Sept. 1 '17

$250,000... /Union Safe Dep. & Trust Co., Trustee.
Brattlcboro Gas L Co mtg... . 1903 5 73,000 Feb 2 1023
Hooslck Falls Illuminating Co] 75,500 1935

$1 50,000 (Knickerbocker Trust Co., N. Y.. Trustee.
Hooslek Falls Electric Co] 65,000 1930

$75,000 /Old Colony Trust Co., Boston, Trustee.
Bennington Water Power &\ 64,000 1924
& Light Co $100,000 /American Loan & Trust Co., Trustee.

Bennington Water Power &] 12,500 1920
Light Co $30,000 /Old Colony Trust Co.. Boston, Trustee.

Bennington Electric Co $175,-] 08,500 1935
000 /Knickerbocker Trust Co.. N. Y., Trustee.
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Bonds.—Of the $1,500,000 new bonds. $462,000 are reserved for prior
Hens and $162,000 for acquisitions, extensions and Improvements. No
sinking fund and bonds are not subject to call.

EARNINGS.—For cal. year 1910. gross, $310,200; net, after taxes
5146,393; int., $76,726; surplus, §69,667. In 1909, gross, $302,732; net,
after taxes, $137,626.
ROAD.—Operates 5 miles of track In Brattleboro. In addition to gas and

electric-light plants In Brattleboro and Bennington, Vt.. Hooslck Falls,

N. Y., and Dover. N. H.
OFFICERS.—Pres.. I. L. Meloon; Vlce-Pres.. Wm. C. Pratt; Sec. and

Treas.. John F. Rellly.—V. 83. p. 499.

BRISTOL, CONN.
BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. Also

furnishes electric light, gas, steam heat and power.
ORGANIZATION.—Organized Sept. 21 1893. A gas plant was com-

pleted In 1906. Franchises perpetual. In August 1906 a majority of the
stock was pooled for 5 years.

In August 1908 a stock dividend of 50% was declared. Increasing out-
standing amount to' $375,000. V. 87. p. 96. 414.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1.000,000(5100). .-- $375,000 1910-11 8%
1st mortgage $600,000. gold f 1905 4J^gMN 400,000 Nov 1 1945

($500 and $1,000) H Interest at Bristol National Bank, Bristol.
LTreasurer of State of Connecticut, Trustee.

Bonds.—Are subject to call after 5 years at 102; after 10 years at par.
EARNINGS.—For years ending June 30.

Railway Railway Gas & Elec Interest
Year— Gross. Net. Ltg.. Net. & Taxes. Dividends. B.ilance
1910 $96,869 $40,857 $35,045 $26,392 $26,250 $23,260
1909 85,000 31,204 32,157 25,628 22,500 15,233
1908 87.570 30,660 27.044 23.589 15.000 19.115
ROAD.—Operates about 13 5<fmlles of track laid with 56 and 60-lb. T rail,

from Bristol to Plalnvllle, with branches to Lake Compounce and to
Terrvville. Standard gauge, 29 cars, 3 snow plows and 1 work car.
OFFICERS. - Pres. Miles L. Peck; V.-P. N. E. Pierce- Sec. and Treas.,

U. L. Tiffany; Gen. Mgr.. G. E. Cocklngs.—V. 81, p. 776; V. 87, p. 96.414.

BRISTOL, TENN.
BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light.
In May 1910 H. L. Doherty & Co., N. Y., secured control. V. 90. p. 1295
ORGANIZATION.—Organized in Va. in Mch. 1895. Has acquired the

Bristol Gas & Eiectric Co. (Va.) and Bristol Belt Line Ry. Co., all the stock
nd bonds of which company it owns. Franchises are perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $350,000 ($100) .. $3:i0,000
1st mortgage $550,000 goldf 1909 5 J-J 425,000 July 1 1939

($500) and $1,000) •flirt, at U. S. Trust Co., Washington, D. C,
{ trustee, and Nat. City Bank, New York.

Bonds subject to call on any Int. date at 105 and Int. $125,000 reserved
or additions, betterments. &c.—V. 90, p. 976.

EARNINGS.—For year ending Dec. 31 1909, for both companies (Dec.
partly est.), gross, $77,000; net, $33,000; Int., $15,000; surplus, $18,000.
In 1908, gross. $74,358; net. $29,781; Int., $14,144; surplus, $15,637.

ROAD.—Bristol Belt Line Ry. (operated separately) operates about
5 miles of track.
OFFICERS.—Pres., H. L. Doherty; Sec, R. A. Brooks; Treas., N.D.

Bachman Jr.; Gen. Mgr., S. M. Van —V. 89, p. 1599: V. 90, p. 976,}1295.

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT— (See Map. page 17)

ORGANIZATION.—Organized Jan. 18 1896, per plan In '•Chronicle,"
V. 60, p. 1145, to succeed to the property of the old Long Island Traction
Company foreclosed, syndicate headed by the late ex- Governor Flower
having then bought control. Is not a railroad corporation, but was or-
ganized under the Business Corporation law of New York to hold the stocks
and bonds of railroad companies and to aid in the construction and equip-
ment of railroads. Franchises are perpetual.

ASSETS.—The following is a statement of the stocks and bonds owned
by the Brooklyn Rapid Transit system Feb. 1 1911.

Stocks
Entire capital stock Brooklyn Heights RR. Co. (par) $200,000
Entire capital stoUi Bkln. Q'ns Co. & Suburban RR. Co. (par). 2,000,000
Entire stock Sea Beach Ry. Co., par value 650,000
84,997 shares out of 85,000 shares of the com. stock of the Nassau

Electric RR. Co.. par 8,499,700
63.670.75 shares out of 65,000 shares of the 4 % cumulative pref.

stock of Nassau Elec. RR. Co., par 6,367,075
47,854.85 shares out of 50,000 shares of the 5 % non-cumulative

pref. stock of the Brooklyn Union Elev. RR. Co., par 4,785,185
125.300.31 shares out of 130,000 shares of the common stock

of the Brooklyn Union Elevated RR. Co., par. 12,530.031
Entire stock of Coney Island & Gravesend Ry. Co.. par 350,000
1,462.28 shares Brooklyn Rapid Transit Co., par 146,228
Entire capital stock of South Brooklyn Ry. (par) 500,1 '

9,8oo shares out of 10,000 of the American Railway Traffic Co.
(owned by Transit Development Co.), par 980,000

Entire capital stock of the Transit Development Co., par 500,000
Entire stock of the Canarsle RR. Co. (owned by the Transit

Development Co.), par 250,000
500 shares of the Bridge Operating Co., par 50.000

$37,808,519
Bonds

1st M' 5% bonds Bklyn. Queens Co. & Sub. RR. (par) $2,000,000
1st con. M Bklyn. Q'ns Co.& Sub. (owned by Bklyn. H'ts Co.).. 50.000
1st mortgage 5% bonds Brooklyn City RR. (par) 1.627,000

'Refunding gold mtge., 4%, Brooklyn City RR 725.000
Gold 5% bonds Brooklyn Rapid Transit 30,000
Ref mtg 4% bonds Brooklyn Rapid Transit Co. 13,509,000
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.) 1,709,000
2d mtg. . Bklyn. Bath & Wist Ena Ry. (owned by

Trati-.it I)i- Co.) 1,00(1
Consol mtg 4% bonds Nassau Elec RR 1.109,000
Consol mtg. 4 , bonds Sea Beach nv. (owned by Nassau Elec.

22,500

$20,782,500
• The entire amount of B. Q. C. & Sub. RR. 1st 5s and Bklyn. City RR.

1st 5s; also $125,000 out of the $725,000 B. C. RR.ref . 4s held, and $25,000
out of the $30,000 B. R. T. gold 5s held, compose guaranty fund for per-
formance of Brooklyn City RR. Company's lease.
The Brooklyn City RR. Co. Is held under a 999-year lease dated Feb. 14

1893. guaranteeing all fixed charges, organization expenses, taxes and 10 %
dividend on J 12 000,000 of stock. The lease is nominally to the Brooklyn
Heights RR. Co., hut the Brooklyn Rapid Transit Co. owns the entire cap-
ital stock of the Brooklyn Heights Co In 1898 the Heights Company
leased the Brooklyn Queens County & Suburban RR. The lease was re-
newed year by year, rental being fixed charges, taxes and organization ex-
penses. On July 1 1901 the B. Q. C. & S. began operating separately again.
On April 1 1899 the Heights Company temporarily leased the Nassau Elec-
tric RR. Later permanent leases were made, but on June 30 1904 presuma-
bly In consequence of a decision (V. 79. p. 102) compelling the issuance of

ters, the lease of the Nassau Electric RR. was canceled.
The Brooklyn Heights RR. In April 1899 leased for the period of 999 years

the Pros] & Coney Island RR. (see terms under the latter), the
New York & Coney island RR. and the Prospect Park & South Brooklyn
RR., but the lines of these companies were assigned In March 1907 to
South Brooklyn Rwy., which had been acquired by purchase In Feb. 1902.
V. 74, p. 479. The South Brooklyn Rwy. owns the double track road
(1 H miles) extending from New York Bay, near 38th St., Brooklyn, to 38th
St.. near 9th Ave., Bklyn, and in June 1907 Increased Its stock from
$150,000 to $500,000.

in Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook-
lyn & Rockaway Beach lill.. 8Ji miles, from East New York to Canarsle,
and later organ!/' d the Canarsle RR. Co., with $250,000 capital, to operate
the road. V. 82. p. 1155. The entire stock of this company Is owned by
the Transit Ueveloprncnt Co. Through elevated train service from the
Bro

1
ii thi ' urgh Bridge, to Canarsl 1 as in

Btltui v H.'t, p. 271; through e over the bridge to
Delancey St., New York, was put In operation on Sept. 16 1908, the con-
nection from Broadway Elev. to Bridge structure having been completed.

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree-
ment with the city for operation of trolley cars over the new Wil-
liamsburg Bridge. See V. 78. p. 2013. 2386. Later the Bridge Operat-
ing Co was formed, with $100,UU0 capital, to operate local service on the
bridge. See V. 79, p. 626. Through surface cars are operated over bridge
by Brooklyn Heights RR., Nassau Elec. RR. and B'klyn Queens Co. & Sub.
RR. Surface cars began to cross this bridge In Nov. 1904. V. 79, n. 2084.

In .Sept. 1909 cable line on Montague St. between Court St. and Wall St.
Ferry was replaced by trolley.

Decision in Suit Against Brooklyn City RR.—On Feb. 25 1910 Referee D
Cady Herrlck in suit of Brooklyn Heights RR. Co. against the Brooklyn City
RR., begun In April 1900, awarded judgment for $1,740,258 principal, with
$1,616,680 interest from April 1 1894. See V. 70, p. 841; V. 80, p. 1174; V. 90,
p. 558. Brooklyn City RR. has taken an appeal. V. 90.p. 625; V. 90,p.770.
Pending the appeal, Bklyn. City Ry. in July 1910 reduced its div. to 2%
quar., ^ of 1% being retained quar. and set aside in a special fund to be
returned to stockholders If not used In settlement of Brooklyn Heights Co.
claim. V. 91, p. 93.

Extensions.—On April 6 1910 applied to Pub. Ser. Comm. and the Board
of Estimate for permission to use the proposed Canal St. Subway In Man-
hattan, offering to run cars over the Manhattan Bridge through the pro-
posed subway to West St., Manhattan, for a 5-cent fare. Application was
also made to build to the Brooklyn end of the Manhattan Bridge and op-
erate a 3-cent service over the bridge similar to arrangements now in effect
on the Brooklyn and Williamsburg bridges. V. 90, p. 976. On April 12
1910 the Brooklyn Union Elev. applied to the Pub. Ser. Comm. to operate
Its cars over the Manhattan part of the bridge loop subway from the Man-
hattan terminus of the Williamsburg Bridge to the Brooklyn Bridge.
V. 90, p. 1044. In June 1910 the Commission rejected the terms of the
company's offer and held that the yearly rental should be based on the
basis of an estimated cost (for the portion to be used) of $7,500,000 instead
of an assumed cost of $4,000,000. On Dec. 19 1910 applied to Pub.Serv.
Comm. to use the two easterly tracks in the Centre St. subway loop be-
tween the Wllliamsburgh Bridge and Canal St. for trolley car operation,
and the two westerly tracks between the Wllliamsburgh Bridge and Brook-
lyn Bridge for its elevated roads. V. 91, p. 1710. On Jan. 10 1911 made
a dual proposition to the Pub. Serv. Comm. to operate the 4th Ave. Sub-
way In Brooklyn and to four-track the Brighton Beach Line. See details
of proposition in V. 92, p. 117.

Valuation of Property.—In Dec. 1909 Bion J. Arnold, Consulting Engineer
of the Public Service Com., in hearings on the application pending before
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated
the valuation of the physical property of the company. Including per-
centages for contractors' profits, incidentals, &c, as $100,705,689; value of
non-operative property, $2,511,099; total cost of reproduction alone, $103,-
216,789. (V. 89, p. 1595.) In this real estate has been taken at Itsas-
sessed value, and Mr. Arnold thought that, allowing for this and other items,
the total might be brought up to approximate the capitalization of the co.

Special Franchise Tax Reduced.—For decision allowing for obsolescence
In fixing special franchise tax, see V. 91, p. 1511.
Express Matter.—On Jan. 1 1909 the contract with the American Express

Co., under which the latter company had been using the Brooklyn Rapid
Transit system for distribution of express matter, expired, and was not
renewed. V. 88. p. 157.
Damage Suits Against Line in Union Street.—On May 2 1910 the Court

of Appeals at Albany affirmed judgments In favor of property owners claim-
ing Injury from the construction of the trolley line in Union Street. V. 90,
p. 1238.
The Transit Development Co. was organized In April 1903 under the

Business Corporation law, with $25,000 capital, and Is owned exclusively
In the Interest of the Brooklyn Rapid Transit Co. It Is authorized to
manufacture and sell power and to do general contracting work. On
March 1 1907 special arrangement was made by which the concern furnishes
power and takes charge of the maintenance and repair of all the railway
properties In the Brooklyn Rapid Transit system, Including their equip-
ment. V. 84, p. 569. In June 1907 capital stock was Increased to$500,000.
Tne American Hallway Traffic Co. was incorporated In Jan. 1904 with a

eapltal of $1,000,000 (of which $980,000 Is owned by the Transit Develop-
ment Co.) for the purpose of hauling and disposing of city's ashes and refuse.
Contract with city expiring Dec. 27 1908 was not renewed and company
will be dissolved. In Feb. 1911 was in process of dissolution.

Division of Territory with Long Island RR.—At an Investigation by the
Public Service Commission In Nov. 1907 It developed that on April 1 1899
an "agreement of alliance" had been entered Into with the Long Island
RR. for division of territory. "Long Island territory" Is described as
part of Queens County and the counties of Nassau and Suffolk, while
"Transit territory" Includes all of Kings County and part of Queens.
Besides this, there Is neutral territory consisting of College Point, Flushing,
Jamaica and the Islands In Jamaica Bay. Into which neither may enter
without the consent of the other.

Re-Classiflcatlon of System Lines.—Owing to the opinion of the Court of
Appeals In Its decision upholding the right of the Brooklyn Heights RR. to
charge 10 cents fare to Coney Island, to the effect that Article IV of the
Railroad Law relates only .to street surface railroads and that different
provisions govern elevated and steam surface railroads, a re-classlflcatlon
of the roads of the system was made In March 1907 so as to limit the func-
tions of each railroad to the operation of Its own character of railroad.
Accordingly the Brooklyn Union Elevated now operates only the elevated
roads and the street surface railroad corporations operate street surface
roads only. As part of this arrangement the leases of the Brooklyn Union
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the
Brooklyn Heights RR. were terminated. The leases of the Prospect Park
& Coney Island Ry., the New York & Coney Island Ry., the Pre oect
Park & So. B'klyn Ry. were assigned to the So. B'klyn Ry. V. 84, p. . SO.

Transfers and Fares.—For decisions as to transfers, see V. 79, p. 220'.
2587. Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of tht
Supreme Court In Brooklyn held that cumulative penalties could not be
collected for refusal to Issue transfers—see V. 85. p. 404. In June 1906
transfer system was greatly extended. For decision as to expired franchises,
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87. p. 1604

In Aug. 1906 the company's right to charge a 10-cent fare to Coney Island
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686
In Jan. 1907 Court of Appeals sustained the company's contention as to the
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov
Hughes vetoed a bill which, though general In form, was Intended to provide
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342. On
Mch. 8 1910 Pub. Ser. Comm. also upheld the 10-cent fare to Coney Island
V. 90. p. 696.

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid
Transit.—In May 1907 the New York State RR. Comm. consented to the
Sea Beach Ry., the Canarsle RR. and the South Brooklyn Ry. making
mortgages of $2,000,000. $2,000,000 and $4,000,000 respectively to secure
certificates of Indebtedness Issueu by those companies to the Brooklyn
Rapid Transit for moneys advanced for additions, betterments, <8cc. In
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908
Public Service Commission denied application for the approval of these lat-

ter two mortgages. See particulars V.87, p. 224. No bonds will be Issued
under any of these mtges., which are created simply to secure the certificates
of indebtedness as Issued from time to time. The certificates cannot be
Issued at less than par and are deposited under the Brooklyn Rapid Transit
first refunding mtge. V 84. p 1181. 1246. 1550.

SECURITIES OUTSTANDING FEB. 1 1911.

SI

STOCK AND BONDS.
Stock $45,000,000 ($100).
Brook Rap Tr first ref)

mtge(1902) $150,000,-
f

000 gold. ..e*&rj
Brook Rap Tr gold M

1895 $7,000,000. __c
Brooklyn City RR—
Refund mtge 1906 $6,-1
925,000 ($1.000) J

First consol M 1891...
New W & Flat 1st M..

Brooklyn Heights RR\
first mortgage 1891 -.J

Brook Queens Co & Subl
first mortgage 1894/

First eons M guar p& I\

(end.)$4,50().000'94/
Jam & B RR first!

mortgage 1889 J

Outstand'g. Interest. Maturity. Ann. chges.
$45,000,000 Q-J Apr'll.lM%
233,078,000 4 g J-J July 1 2002 $1,323,120

Central Trust Co., New York, Trustee.
Coupon bonds, $1,000; registered, $1,000, 5.000.

7.000,000 5 g A-O Oct 11945 350.000
d Interest at Trust Co. of Amer.. N. Y., Trustee.

Z725.000 4 g F-A Aug 1 1956 £29,000
Long Island Loan & Trust Co., Bklyn., Trustee.
!/4.373,000 5 J-J aJuly 11941 218,650

4Yi F-A July 1 1941 9,000
April 1 1941 12,500

Brooklyn, Trustee.
•July 1 1941 175,000
New York. Trustee.
•July 1 1941 144,200

Central Trust Co., New York, Trustee.
240.000 5 g J-J Jan 1 1930 12,000

Central Trust Co., New York, Trustee.

200.000
250,000 5 A-O

People's Trust Co.,
e 3,500,000 5 g J-J
Guaranty Trust Co.,
2,884,000 5 g M-N
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STOCK AND BONDS

—

Outstand'g. Interest. Maturity. Ann'l Chges.
Sea Beach Ky first niortl $650,000 4 g M-S Sept 1 1916 $26,000

guaranteed 1896 JW. M. Grlnnell, W. O. Piatt & Wm. Man, Trust.
Brooklyn Union Kiev lstl 16,000,000 5 g F-A Feb 11950 800,000
mortgage 1899, guar. J Interest at Central Trust Co., N. Y., Trustee.

Kings Co Kiev first mortl 7,000,000 4 g F-A Aug 11949 280,000
$7,000,000 gold ($1,-} Interest at Central Trust Co., N. Y.. Trustee.
000) guar 1899 cj

Nassau El RR Co cons Ml 11 ,456,000 4 g J-J Jan 1 1951 458,240
bonds ($1,000) c*&r^ Guaranty Trust Co., New York, Trustee.
$15,000,000 1898J Bonds guar by end by Brooklyn Heights RR.

First mortgage bonds!
1894 J

Atlantic Ave general!
mortgage gold 1891

J

Atlantic Ave Improvi
$220,000 gold 1894. J

&B B & WE first mortl
Ser B ..}

b B B & W E 2d morti
gage J

B B & W E gcnerall
gold. 1893 /

660.000 5 A-O April 1 1944
Hamilton Trust Co., New York

c2,241,000 5 g A-O April 1 1931
Brooklyn Trust Co., Trustee.

220.000 5 g J-J Jan 1 1934
Central Trust Co., New York, Trustee

250,000 5 A-O Jan 1 1917
Title Guarantee & Trust Co.. Trustee.

52,000 5 J-D June 1 1911
Title Guarantee & Trust Co., Trustee.
121.000 5 g A-O Oct 11933

Franklin Trust Co., New York, trustee

33.000
trustee.

112,050

11,000

12.500

2,600

6.050

Rental payments in addition to payment of fixed charges—
Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years.
Prospect Park & Coney Island RR., yearly rental

$1,200,000
45,000

* Subject to call July 11916.
a Subject to call In 1916. b Subject to call at any time.
c Atlantic Avenue general mortgage 5s of 1931 were subject to call In

1909, but many of them (how many Is not known) have been stamped
releasing them from the liability to call.

d The Central Trust Co. of New York was trustee of this mortgage until
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust
Co. of America) was substituted.

e Includes $2,000,000 held by Brooklyn Rapid Transit Co.
x Entire amount owned by Brooklyn Rapid Transit Co.
V Not including $1,627,000 owned by B. R. T. system.
a Not Including $15,218,000 owned by B. R. T. system.

Stock.— In the reorganization of L. Isl Trac the old $30,000,000 6tock
paid an assessment of $10 per $100 share, the old stock being reduced to
$20,000,000, and $7,000,000 of 5 % bonds being authorized, against
$3,000,000 of Long Island Traction.

Dividends.—First div., 1%, paid April 1 1909: July. 1%; Oct., 1%. In
1910. Jan.. 1%; April, 1%; July, lM%;Oct., 1H%- In 1911, Jan.. 1}£%;
April. 1K%.

Interest on Bonds, Where Payable.— Interest on the Brooklyn Rapid
Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues Is

payable at the Central Trust Co.; on the B. R. T. issue of 1895 at the
Trust Co. of America; on the Brooklyn City RR. refunding bonds at com
pany's office; on the Nassau Electric bonds, Including Atlantic Avenue and
West End issues, at the Trust Co. of America; on the Brooklyn Heights first

msrtgage at the People's Trust Co., Brooklyn; on the Brooklyn Queens
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage
at the Long Island Loan & Trust Co., B'klyn; and on the Sea Beach 1st mtg.
at the Sea Beach Ry. office, 85 Clinton St., B'klyn.

Mortgage for $150.000,000.—Stockholders authorized March 20 1902
first refunding 4% gold convertible bonds for $150,000,000. $59,-
356,000 is intended to retire all the existing bonds of the system (Including
the $7,000,000 Brooklyn Transit 5s), and the rest for Improvements,
additions and new acquisitions, as needed from time to time. The mortgage
provides that a fund of $5,000,000 In bonds or their proceeds be at all times
at the disposal of the company for the purposes mentioned. See V. 74
p. 377. As this fund Is reduced for any of the purposes authorized, more
bonds may be authenticated by trustee and delivered to the company on
Its order. These bonds can be converted Into stock, par for par, before
July 1 1914, and are subject to call on any Interest day until year 2000 at
110 and Interest; after that at par and Interest. See listing applications In
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing
applications In V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, p. 923.
and V. 90, p. 786.

Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid
Transit, $3,000,000 went to stockholders for the assessment. For descrip-
tion of property covered by the mortgage, see V. 62, p. 1138. See also
application In V. 67, p. 904.

Brooklyn City RR. mortgage of 1891 Is for $6,000,000 and Is a first lien
on the old Brooklyn City road and a consolidated lien on the lines acquired
by consolidation In 1890. Of the $6,000,000 issued, $4,373,000 are in the
hands of the public and the balance is held In the guaranty fund.

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort-
gage for $6,925,000 to provide for refunding. V. 82. p. 1437. These
bonds are subject to call after July 1 1915 at 110 and Interest.
The total authorized Issue of first consolidated mortgage gold 5s of the

Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,-
000 are reserved for extensions, on which they will be a first lien. Of the
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with theguaranty
of the Brooklyn Heights RR. Co. as to principal and interest, and In Jan.
1899 provision was made for guaranteeing the remainder of the payment of
$10 per bond. Both B. Q. C. & S. loans are subject to call In 1916.
The Sea Beach Ry. 1st 4s also are guaranteed as to principal and interest

by the Brooklyn Rapid Transit Co. V. 65, p. 1219.
The Nassau Electric bonds are guaranteed (by endorsement on each bond)

by the Brooklyn Heights RR. Besides covering the mileage directly owned
they are a lien by a supplemental agreement upon the stock of the Coney
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct
Uen on these lines should the latter become merged In the Nassau Electric.
Of the total of $15,000,000 bonds authorized, the unissued remainder
($3,544,000) is for prior liens. See listing application in V. 72, p. 342.

MILEAGE.—The system Includes:
1st

Name— Track
Brooklyn Heights RR.. 2.134
Brooklyn City RR 104.503
Brooklyn Queens Co. & Suburban RR. 29.617
Nassau Electric RR 65.496
Sea Beach Railway 7.020
Coney Island & Gravesend Ry 3.250
South Brooklyn Railway 1.184
Prospect Park & Coney Island RR.. 9.401
Brooklyn Union Elevated RR.

—

Elevated lines 28.511
Surface lines. 7.648

Canarsle RR.

—

Elevated lines .738
Surface lines 2.414

Trackage on N. Y. & Bklyn. Bridge

—

Elevated lines 1.762
Surface lines 1.802

Trackage on C. I. & Brooklyn RR.. 2.162
Trackage on WUllamsburgh Bridge

—

Elevated lines 1.635
Surface lines 1.741

2d Sidings, Total
Track. &c. miles.
1.851 .301 4.286

99.921 23.564 227.988
28.026 3.223 60.866
63.897 9.388 138.781
7.020 1.753 15.793
3.188 .348 6.786
1.184 3.301 5.669
7.802 8.460 25.663

28.483 5.802 62.796
7.648 18.708 34.004

.738 1.476
2.414 .687 5.515

1.762 .231 3.755
1.707 3.509
.573 2.735

1.635 3.270
1.741 .218 3.700

Total miles operated 271.018 259.590 75.984 606.592

EQUIPMENT. June 30 1910.—Closed cars, 1,112; open cars. 919; con-
vertible, 671; seml-convertlble. 757; miscellaneous, 460. Total. 3,919.

REPORT.—The annual report for 1909-10 will be found In V. 91, p. 516.
Passengers carried during year ended June 30 1910 amounted to 569,438,
773, an Increase of 39,289,176 over previous year This total mciudes
151,279,806 transfers, against 141,326,128 the previous year
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON-

STITUENT COMPANIES—YEAR ENDING JUNE 30
Receipts— 1909-10. 1908-09. 1907-08.

Passengers $20,477,145 $19,058,693 $18,930,164
Freight, mall and express 272,140 254,643 315,719
Advertising 157.645 155,860 155,204
American Railway Traffic Co. 225,266 469.479
Rents 172.457 179,946 165,256
Other miscellaneous Income 366,970 425.871 512.568

Expenses— 1909-10. 1908-09. 1907-08.
Maintenance of way $1,309,719 $1,194,014 $1,020,104
Maintenance of equipment 2,068,271 1.690,916 1,837,550
Operation of power plant — 1,498,712 1,596,759 1,653,728
Operation of cars 5,061,150 4,812,556 4,979,757
General expenses 689,522 676,666 651,669
Damages and legal expenses 921,538 1,129,396 1,242,361
Freight, mall and express expenses.. 174,289 138,645 190,885
American Ry. Traffic Co. expenses.. 3,192 155,703 363,525
Taxes 1,454,213 1,337,620 930,007

Total $13,180,606 $12,732,275 $12^869,586

Net earnings $8,265,751
Fixed charges (net).. 5,654,156

$7,568,004 $7,678,804
5,631,395 5.604,931

Surplus.. $2,611,595
Special appropriations and misc 108,560
Dividends (4 M % ) 1 , 906 ,286

$1,936,609 $2,073,873
65,430 229,781

(2)897,076

... - $596,749 $974,103 $1,844,092
-Pres., TimqthyS. Williams; Chairman of Board, A. N.

Total $21,446,357 S20.300.279 $20,548,390

Balance
OFFICERS.-

Brady; V.-P. and Treas., C. D. Meneely; V.-P. and Gen. Mgr., J. F. Calder-
wood; Sec, J. H. Bennington; Comp., Howard Abel. Offices, 85 Clinton
St., Brooklyn.
INDEX.—V. 87, p. 224. 612. 621, 1604: V. 88, p. 157, 293. 374- V 89

p. 526. 777. 1481. 1595; V. 90, p. 166, 302, 502. 558, 625. 696 770 786*
976, 1044, 1238, 1295; V. 91, p. 516, 529, 1511, 1710: V. 92, p. 117, 259*, 394!
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO

(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electricORGANIZATION.—Organized on Jan. 30 1899 as successor of the
Brooklyn Elevated RR and its allied lines per plan in V. 64, p. 609. Em-
braces the Kings County Elevated RR., reorganized according to 'plan In
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR

In Feb. 1911 the Brooklyn Rapid Transit owned $12,530,' 31 common
and $4,785,485 preferred stock of the Brooklyn Union Elevated

Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901-
the lessee agreed to pay organization expenses, taxes and fixed charges and'
as rental all net earnings, such net earnings not to be less than $150 000 per
annum the first three years, $200,000 the next two years and $250,'ooo perannum thereafter. Lessee also agreed to guarantee, principal and interest
all bonds of the Brooklyn Union and Kings County Elevated RR. com-
panies, the guaranty to be stamped upon the bonds upon presentation in
Feb. 1902 began stamping bonds with guaranty. Certain days each month
are designated for stamping. See V. 92, p. 117. In March 1907 lease was
terminated, but the lease guaranty remains unimpaired. See V. 84 p 569

In June 1907 a 10-year mtge.for $20,000,000 was authorized but In July
1908 Public Service Commission refused to approve mtge. See V. 87 p 224
The mtge. was simply to secure certificates of Indebtedness given' to the
B. R. T. for moneys advanced from time to time. V. 84. p 1181, 1246 1550
STOCK AND BONDS— Date.

Com stock, $13.000,000, ($100)
Prefstk. 5% n-c, $5,000,000.1

($100) 1

1st M, $16,000,000. g, 4%1 1899

Interest. Outstanding. Maturity die.
-- $13,000,000 Dec'10, 2 %

5.000,000 Dec'10, 2^ %
5 g F-A 16.000,000 Feb 1 1950

till 05, then 5 % ($1 ,000).. /Interest at Central Trust Co., N. Y Trustee
Kings County Elevated 1st Ml 1899 4 g F-A 7,000,000 Aug 1 1949

gold. $7,000,000 ($1. 000) c*
J Interest at Central Trust Co., N. Y Trustee

Both Issues of bonds are listed on N. Y. Stock Exchange.
ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track

and 34.004 miles of surface track. Total. 96.80 miles. The New York &
Brooklyn Bridge has 7.264 miles of track in addition.
On July 1 1898 the operation of the Bridge railroad was commenced

See terms of contract in V. 67, p. 27, 426. In April 1898 an agreement
was made with Long Island RR. providing for joint construction of connect-
ing line at East New York and running of through trains from Jamaica to
Brooklyn Bridge and from Rockaway Park to Broadway ferries Con-
struction begun in Nov. 1898 and work completed in Feb. 1899. V 67
p .1054. On May 30 1903 through service by elevated trains (not Long
Island RR. trains) from Broadway Ferry to Jamaica was inaugurated-
but In Nov. 1903 the Board of Aldermen passed an ordinance prohibiting
the operating of electric trains on Jamaica Avenue, and the next month
through service was discontinued.
DIVID ENDS.—The first dividend of 2 % on the preferred stock was oala

June 29 1901; In 1902, 3%; In 1903. 3%; In 1904. 3J^%; In 1905 4%- In
1906, 4H%: 1907 to 1910 incl., 5% per ann. On com.— 1st div —5% n'aid
June 10 1910; Dec, 2y2 %. '

/0 y

ANNUAL REPORT.—For year ending June 30 1910, gross. $7 737 843-
net. $3,672,924; oth. inc.. $124,262: charges, $2,455,573- sur $1341 613 '

OFFICERS.—Pres., John Engiis; V.-P., T S. Williams and 'j F
Calderwood; Comp., Howard Abel; Sec. and Treas., C. D Meneelv v'
77. p. 2389; V. 79, p. 268; V. 84, p. 1247: V. 90. p. 1295.

(2) Nassau Electric Railroad.—A trolley road.
ORGANIZATION.—Chartered March 13 1893 under the laws of New

York. Opened in July 1895 and In April 1896 leased the Atlantic Avenue
RR., &c. As stated above, the Rapid Transit Co. owns $8 99,700 out of
the $8,500,000 common stock of the Nassau Electric and $6 367 075 out
of the $6,500,000 preferred stock.

Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn
Heights RR., but colncidently with a decision compelling the Issuance of
transfers from one leased line to another (V. 79, p. 102) the lease was ter-
minated on June 30 1904. For still another decision as to transfers see
V. 82, p. 1323; also V. 85, p. 404. '

CC

The assets of the Kings County Traction Co. were purchased at public
sale In July 1898 by the syndicate conducting the consolidation V 67
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and UnltedRR'
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure
Dec. 23 1897) was filed on Jan. 26 1899. V. 68. p. 283 821

t-ciosure

In June 1907 a 10- year mortgage for $5,000,000 was authorized to secure
certificates of Indebtedness issued from time to time to the Brooklyn Rapid
Transit for advances made for Improvements, &c . but In July 1908 the
Public Service Commission denied application for approval of mte-e V 84
p. 1181. 1246. 1550; V. 87, p. 224.

B v -°*'

STOCK AND BONDS. Date. Interest. Outstanding. MaturityCommon stock $8,500,000 . $8 500 000
Preferred 4% cum $6,500.000. M-N 6,500 000 Nov'lO 2 %

Bonds.—For details see Rapid Transit statement above.
ROAD.—Embraces 138.781 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double

track steam road (since converted to electrlcltv) from Jamaica to Flatbush
Avenue Station In Brooklyn, 9y2 miles (19 miles of track) which Is leased
for 99 years from June 1 1877 to the Long Island RR. Co.. afTorrtlmr thatcompany entrance Into the city of Brooklyn—rental, formerly a percentage
of receipts, was changed In 1895 to $60,000 yearly. V 61 V 828 l.ltl-

fer*»n^p > it*:r . f Atlnr*t|e
Court of Appeals decided

p-atlon ha-- arloer with T.ong Tslanii RR nl'h
Avenue. See V. 74. p. 1139. In Oct. 1910 N. Y
that the city had the right to tear up rails.

DIVIDEND.— First div. on pref. undt-r lease was paid Dec 31 inno 4 %•
1901 to 1907 Incl., 4% per annum; In 1908, Nov.. 2%; In 1909. Nov ' 2% :

in 1910, May. 2%; Nov., 2%. *
/0 '

ANNUAL REPORT.—For year ending June 30 1910. gross. $4 ,234 246;
net, $1,388,041: other Income, $132,392: charges, $1,199,956; surplus.
$321,377. V. 72. p. 240. 339. 342: V. 82. p. 1323.

(3) Prospect Park & Coney Island RR.—A trolley road.
ORGANIZATION.—Controlled by Long Island RR., but on June 17

1899 the Brooklyn Rapid Transit Co took possession under a lease for 999
years to the Brooklyn Heights RR. and equipped the road electrically.
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was aligned to
the South Brooklyn Ry. V.84.p. 569. Rental was $40,000 per annum and
expenses until 1909. when amount Increased to $45,000. In consideration
of a guaranty by Long Island RR.. annual Interest on the greater part of
Prospect Park <8c Coney Island's bonded debt has been reduced from 6 and7%to4H%. See V. 56. p. 42; V. 62. p. 187.
STOCK AND BONDS. Date. Interest. Outstandinn.

Stock $100 $250,000
Second mortgage now flrstl 1886 4H F-A 340.000 Feb

($1.000each) c*&r) 1886 6 F-A 160.000 Feb
Third mortgage (now second)! 1891 4Xt;M-S 96,000 Mch

gold ($1,000 each)... c*&r/ 1891 6 M-S 104.(ni(i Men
Interest on above mortgages payable at U. S. Mortgage & Trust Co
Income bonds non-cum 1880 6 M-N 250,000 May
Bills payable June 30 1909 430 500

Maturity.

1 1926
1 1926
1 1931
1 1931
N. Y.

1 1920
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ROAD.—Embraces 27.697 miles of single track, of which 21.797 miles

owned. 5.46 leased and .44 operated under trackage rights.

EARNINGS.—Now Included In those of Brooklyn Rapid Transit. The
Prospect Park & Coney Island received as rental from Brooklyn Heights In

year ending Dec 31 1909, $42,694; rental of buildings, $43,034; total, $85,-

718; Interest, taxes, Ac. $85,508; surplus. $210.

CONEY ISLAND & BROOKLYN RE-
ORGANIZATION.—Chartered Dec. 10 I860. Cars commenced running

over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383.

Brooklyn City & Newtown was leased In Nov. 1897 for 999 years, and In

1900 was merered Into the Coney Island & Brooklyn.
On March 8 1910 and July 30 1910 Pub. Ser. Comm. sanctioned the Issues

of $151,000 and $489,539, respectively, of 1904 consol. mtge.bonds for Im-

provements, Ac. V. 90, p. 697; V. 91, p. 336. Being unable to sell these

bonds Pub Ser. Comm. in Jan. 1911 auth. the issue of $500,000 notes (see

below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59.

STOCK AND BONDS. Date. Interest. Outstanding. Last dlv..&>

Stock $3,500,000 (par $100) Q.-F. $2,983,900 Feb 07 , 2 %
First consolidated mortgage] 1898 4 g J-J 2.000,000 July 11948

$2 000 000 gold I Mercantile Trust Co.. New York, Trustee.

Consol mortgage $10 000.0001 1904 4 g J-J 1,500,000 Jan 11955
gold ($1 000) c*J Mercantile Trust Co.. New York. Trustee

Car trust bonds $30,000 / 1908 6% F-A 24,000 Aug. 1. '11-14

V 86. p 4"0 480. I Interest at Brooklyn Trust Co.
Notes $500,000 / 1911 6 500,000 Jan 1 1914

\ Equitable Trust Co., N. Y., trustee.

Brooklyn City & Newtownl 1889 5 J-J 2,000.000 July 1 1939
first mortgage $2 000 .000.] Interest at Mercantile Trust Co. N. Y Tms.

Real estate mortgages 5% 100,700
Bonds.— Of the new $10,000,000 bonds. $4,000,000 are reserved for prior

liens and $4,500,000 for extensions and Improvements. No sinking fund
and bonds cannot be called. Notes are subject to call at 101.
ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook-

lyn City & Newtown RR., main line and branches, 10.38 miles; trackage
rle-hts, 5.35 miles; second track and sidings, 24.18 miles; total operated,
53.66 miles. 483 cars.

Fares.— Beginning Mav 5 1901 fare to Coney Island on Sundays and holi-

days was Increased from 5 to 10 cents. On Aug. 31 1908 fare on week days
was also raised from 5 to 10 cents. V. 87, p. 613. On July 3 1909 Public
Service Comm. held that company Is justified in charging a 10-cent fare on
Saturdays. Sundays and holidays, but that a 5-cent fare on other days Is

sufficient. No order, however, reducing fares was made. V. 89, p. 102.

On Men. 11 1910 the Appellate Dlv. of the Supreme Court affirmed a de-
cision dismissing a suit to collect a penalty for charging a 10-cent fare to
Coney Island. V. 90, p. 771. On Jan. 10 1911 the Pub. Ser. Comm. dis-

missed the complaint against the company to compel a 5-cent fare on all days
except Saturdays, Sundays and holidays. V. 92, p. 117.
DIVIDENDS.— In 1895. 6 %; in 1896, 5 %; In 1897, 6 %; in 1898. 8 4 %•

V. 67, p. 955. In 1899, 10%; in 1900. 10%; In 1901, 13 4%; In 1902.
16%.; in 1903, 16%; in 1904, 16%; In 1905, 10%: in 1906, 8 %; in 1907,
Feb., 2%; May dividend passed. None since.
REPORT.—For years ending June 30:

12 Mos. Gross. Net. Oth. Inc. Jnt.taxes,&c. Bal.sur.
1909-10 ..$1,470,672 $458,841 $2,026 $369,090 $91,777
1908-091 1,479,173 471,887 12,767 308,921 175.733
1907-08 1.557.457 311,200 4,604 310.403 5.402
OFFICERS.—Pres., S. VV. Huff; 1st V.-P., Wm. N. Dykman; 2d V.P.,

(vacant); Sec. and Treas., D. B. Cannon; Aud.. Elmer M. White.—V. 86,
p. 420, 479, 480. 917: V. 87, p. 613. 1159; V. 89, p. 102, 1068; V. 90, p.
697, 771; V. 91, p. 336, 1629; V. 92, p. 59. 117.

VAN BRUNT STREET & ERIE BASIN RR.—A trolley road.

ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all

issued; par, $10. Bonds, $75,000 1st mtge. authorized; $31,000 out..
Track, 3 miles, changed to electricity in J1898. 15 cars. Gross, 1909-10
$45,388; net, after taxes, $13,109; other income. $590; interest, $1,550;
balance. $12,149.
OFFICERS.—Pres., John F. Murphy; V.-P., D. W. Sullivan; Sec. and

Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y

BUFFALO, N. Y.
BUFFALO & DEPEW RY.—A trolley road.

ORGANIZATION.— Incorporated on April 27 1897. The Investment
Co. of Philadelphia owns about three-fourths of the stock and the entire
$350,000 bonds.

In June 1907 Railroad Commission granted permission to the Buffalo
Genessee & Roch. Ry. to build an extension from Depew to Rochester.
Certain amount of grading completed, but no track laid up to Feb. 1911.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $350,000 ($100) $305,000
Buff & D 1st mtge. $350.000.. 1901 5 J-J 350,000 Jan 1 1931
Loans payable June 30 1910-. '_ 111.683
EARNINGS.—Year ending June 30 1910, gross, $16,950; deficit under

operation, $6,638; fixed charges. $19,420; total deficit, $26,058.
ROAD.—Operates a double-track road from Buffalo to Depew, 13.59

miles of track: 60-lb. rail: 5 cars.
OFFICERS.— Pres., Wm. L. Nevin; V.-P., J. Ernest Richards: Sec.

and Treas., John J. Collier. V. 79, p. 2695.

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In New York and Pennsylvania In

Dec. 1906 and is a consolidation of the Hamburg Ry.. the Dunkirk & Fre-
donla RR, the Buffalo Dunkirk & Western RR.. the Lake Erie Electric
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric
Motor Co. for 999 years, which company leases the Erie Citv Passenger Ry.
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside
St. Ry. for 999 years from March 1 1901. In Feb. 1907 common stock
was Increased from $4,250,000 to $5,000,000. V. 84, p. 506, 569. In
1909 leased the Buffalo & Lack. Tract. Co. for 999 years. V. 88, p. 1001.
Also owns all the stock of this company, and guarantees the bonds. Also
owns all stock ($750,000, all out) of the Dunkirk Street Ry., which com-
pany has a franchise In Dunkirk and has built about 5 miles of track.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $5,000,000 $5,000,000
Pref, 5%, $2,500,000 cuml

from July 1909 / 2.500,000
1st and ref mtge. $12,000,-1 1906 5 g M-N 6 370.000 Nov 1 1936

000, g ($1,000) c'jlnterest at New York Trust Co., Trustee.
Erie El M 1st mtge. $200.0001 1889 6 g J-J 148,000 Jan 1 1919

($1,000), gold .c/Central Trust Co., trustee. New Yoik City.
Erie El M 2d mtge. $150,0001 1892 6 g J-J 102,000 Jan 1 1919

($1,000), crold-. c/Central Trust Co., Trustee, New York City.
Erie El M 1st ref sink fundi 1901 5 g A-O 1,000,000 April 1 1941

$1,250,000. gold ($1,000). [interest at New York Trust Co.. Trustee,
Cannot be called.. c*J New York City.

Hamburg Ry 1st mtge, $750.-1 1906 4 g M-N 650,000 Nov 1 1926
000, gold ($1,000) jint. at Trust Co. of America, N. Y., Trustee.

Dunkirk &Fredonla 1st mtge, 1 1891 5 J-J 40,000 July 1 1911
$40,000 /Int. at Citizens' Trust Co., Fredonla. N. Y.

Dunkirk tc Fredonla 2d mtge. \ 1898 5 J-J 21,000 July 1 1911
$21.000 tint, at Citizens' Trust Co., Fredonla, N. Y.

Dun & Fred ref M. $100,000,1 1902 5 g J-J 39,000 July 1 1952
gold ($100. $500 fe $1,000)/ Fidelity Trust Co., Buffalo. Trustee.
Bonds— Of the $12,000,000 new bonds, $2,100,000 are reserved to take

up a like amount of underlying liens. These new bonds are subject to call on
Int. date on or before Nov.l 1911 at 105 and Int.; thereafter at 110 and Int.
Interest on the 1st and 2d mtges. of the Erie Electric Motor Co. Is paid by
Kountze Bros., New York. The Brie Electric Motor ref. bonds are secured
by deposit of entire storks of the Erie City Pass. Ry . and the Erie Reed Park
&, Lakeside St. Ry. A sinking fund of 1 % annually on these bonds began
April 1 mor, and will be Increased to 14% In 1916. The Hamburg Ry.
bonds are subject to call on or before Nov. 1 1911 at par and int.

' The
Dunk. & Fred. ref. mtge. bonds are subject to call on any Int. date at 103.ROAD.— Operates 81 miles of track from Erie through Northeast to
Wcstlieiti. Including city lines In Erie. Also the Jamestown Chaut. & Lake
Erie from Westfleld to Jamestown, 37 4 miles. Also 3 miles In Dunkirk
(owned by Dunkirk St. Ky.) and 4 miles formerly owned bv the Dunkirk &
Fredonla. Also 15 miles from Buffalo to Hamburg. Total track. 147 m
The gap between Hamburg and Dunkirk (about 33 miles), which completes
a through line between Buffalo, N. Y., and Erie, Pa., was put In operation
In Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna
Traction Co.. which see below. Grand total of track, 172.72 miles

OFFICERS.—Pres., Jos. B. Mayer, New York; V.-P., J. C. Calisch: Sec.
and Asst. Treas., P. C. Schutrum, New York; Treas., M. J. Dodge, Asst.
Sec, Jas. A. Byrne; Gen. Supt., R. R. Smith.—V. 86, p. 980; V. 88, p.
293, 1001.

(1) Buffalo & Lackawanna Traction Co.
ORGANIZATION.—Incorporated In New York In June 1906 to furnish

an entrance Into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909
was leased to Buffalo & Lake Erie Trac. for 999 years. In Men. 1909 Public
Service Comm. approved mortgage for $1,500,000. Stock $100,000 (V. 88,
p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal transfers
throughout city of Buffalo through contract with International Ry. Co.
BONDS.

—

Date. Interest. Outstanding. Maturity.
1st mtge $1,500,000 gold J 1908. 5 g J-D $1,000,000 Dec. 1 1928

($1,000) guar cllnt. at New York Trust Co.. Trustee.
Bonds are subject to call on or before Dec. 1 1911 at 105 and Int., and

thereafter on or before Dec. 1 1913 at 110 and int. They have no Rlnklng
fund. Remaining bonds are reserved for betterments and extensions at
85% of cost. Bonds are guaranteed, prln. & int., by Buff. & Lake Erie
Trac. Co. V. 90, p. 235.

ROAD.—Is a double-track road about 4 4 miles long. Began operating
Dec. 22 1909.

OFFICERS.—Pres., Jos. B. Mayer; V.-Pres., A. T. Cole and J. C. Calisch;
Sec, J. A. Byrne; Treas., P. C. Schutrum. V. 88, p. 293, 748; V. 90, p. 235.

BUFFALO LOCKPORT & ROCHESTER RY.
Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate

acquired control under reorganization plan, which, If carried through with-
out foreclosure, will reduce the outstanding bonded debt to $2,750,000; oan-
cel all past-due coupons (first default Aug. 1 1909), including probably the
one of Feb. 1911, and cancel all outstanding equip, notes. V. 91, p. 1710.

ORGANIZATION.—Incorporated on June 22 1905 in New York. Is
a consolidation of the Albion Elec Ry., the Albion & Lockport Ry. and
the Albion & Rochester Ry. In 1908 the Buffalo Lockport & Roch. Rolling
Stock Co. was incorporated, with $50,000 capital stock, and authorized
$200,000 notes, covering 15 lnterurban passenger cars and two express and
baggage cars, and $85,000 notes, covering 6 passenger cars, which will be-
come the property of the Railway Co. upon fulfillment of its contract to
meet In full prln. and Int. of notes; outstanding amounts reduced to figures
below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $4,000,000 ($100) $4,000,000
1st mtge, $4,000,000, gold... \ 1904 5 F-A 3,400.000 Feb 11954

($1,000) c'jlnt. at Lincoln Trust Co.. Trustee.
B L & R Rolling Stk Co equip! 5% 160,000 See text

tr Series "A", $200,000.. .J
B L & R R Stk Co Ser "B".._ 76,500
Bonds.—$600,000 bonds are In treasury of company: they are subject

to call at 110 and accrued Interest on any Interest day, on three months'
notice, after Feb. 1 1914. The Series "A" equipment trust notes mature
In Installments of $20,000 each: $40,000 have been retired.

EARNINGS.—For cal. year 1909, gross, $272,320; net, $91,234.
ROAD.—Operates about 55 miles between Rochester and Lockport.

Rails 70 to 80-lb.

OFFICERS.—Pres., C. D. Beebe. Syracuse; 1st V.-P. and Gen. Mgr., J.
M. Campbell, Rochester; 2d V.-P., F. A. Dudley, Buffalo; Sec. and Treas.,
H. C. Beatty, Syracuse.—V. 82, p. 1210; V. 89. p. 347; V. 91, p. 1710;
V. 92, p. 321.

BUFFALO SOUTHERN RY. CO.—A troUey road.

ORGANIZATION.—Incorporated In New York on Aug. 26 1904 and Is

a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo
Gardenvllle & Ebenezer Ry. V. 79, p. 2146. Franchises perpetual. Has
trackage rights In Buffalo over tracks of the International Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock 52,000,000 ($100) $547,200
1st mtge. $2,000,000. gold l 1904 5 g A-O 15 600,000 Oct 15 1934

($1,000) c'unt. at Seaboard Nat. Bank, N. Y , or at
I Fidelity Trust Co., Buffalo. Trustee.

BONDS.—No s. f., but from $50,000 to $100,000 bonds are subject to call
at 110 and int., on any int. date upon 3 months' notice. $1,400,000 bonds
reserved for future extensions and eoulpment.
EARNINGS.—For year ending Dec. 31 1909, gross, $67,072; net,

$11,109: In 1908. gross. $62,134: net, $8,732.
ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or-

chard Park 15^ miles; also has a line from Buffalo through Gardenvllle
and Ebenezer to Lien's Park, 5 4 miles. An extension to East Aurora
15 miles. Is under construction, 5H miles completed. 60-lb. T and 80-lb.
girder rail.

OFFICERS.—Pres., R. V. Mathews, New York; V.-P., H. C. Leln. Gar-
denvllle, N. Y.; Sec, H. M. Gear, Buffalo; Treas., N. A. Bundy. Buffalo;
Gen. Mgr., Geo. F. Wells, Buffalo.—V. 86, p. 419.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
ORGANIZATION.—Chartered Aug. 10 1S91. In May 1904 capital was

Increased from $75,000 to $3,500,000, and In July 1904 a new mortgage
for $3,500,000 was made to provide for extension to Rochester.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $3,500,000 $75,000
1st mtge, $3,500,000, goldl 1904 5 g J-J 127,500 July 1 1944

($500 and $1.000) ( Int. at Commonwealth Tr. Co., Buffalo, Trust

Bonds.—Are subject to call on any interest date at 105.

ROAD.—4 4 miles of track. Buffalo to Wllllamsvllle. An extension from
Willlamsvllle to Rochester, 60 miles. Is contemplated; has been completed
to Batavla. Permission to build remainder has been granted by Railroad
Commissioners. Ralls 80-lb. T and 90-lb. grooved girder.

OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove;
Sec, Godfrey Morgan; Treas., S. R. Mann.—V. 84. p. 1306.

TRACTIONAL CO. OF NEW JERSEY.
ORGANIZATION.—Incorporated In New Jersey on Aug. 9 1905 and

acquired $7,050,000 of the $10,000,000 common stock of the International
Traction Co. through exchange of stock—100 shares of International stock
for one share of Traetional Co. stock. A large amount of the $5,000,000
pref. stock of the International Tract. Co. Is held by Interests Identified
with the new company. See V. 81, p. 728. Authorized stock of new
company $100,000, of which $50,000 is outstanding (after having pur-
chased and cancelled Feb. 1 1909 $20,300 of Its stock). No bonds.

. OFFICERS.—Pres., Thomas Fenney; Sec. and Treas., Arthur Robinson
15 Exchange Place, Jersey City. N. J.—V. 81. p. 728.

INTERNATIONAL TRACTION CO.—Trolley.

Default.—Int. due July 1 1910 on coll. trust mtge. of 1899 was defaulted.
A bondholders' committee has been formed, A. H. Glllard, Sec, 23 Wall St.,

calling for deposit of bonds with J. P. Morgan & Co. It Is proposed to or-
ganize a new company owning some other railroad line which, by merger,
shall acquire the stock and property of International Railway Co. (subject to
its prior mtges.) and Issue a new mtge., consisting of two series, to mature
not earlier than July 1 1919; Series I. 4% bonds, to be exchanged, $ for $,
for old coll. trust 4s, Series II. 5% bonds, for other purposes. See plan
V. 90, p. 1675, and modification of plan, V. 92, p. 261. The coupons due
July 1 1910 and Jan. 1 1911 have been purchased from holders of ccrtlfs. of
deposit In the Interest of the bondholders' committee. V. 91, p. 945;
V. 92, p. 261. A committee opposing the aforementioned plan has been
formed calling for deposits. V. 91, p. 38.

ORGANIZATION. —Organized on Jan. 18 1899 under N. J. laws and
has acquired all the electric railways connecting the cities of Buffalo, Niagara
Falls, Lockport, North Tonnwanda and Tonawanda, together with all the
street railway systems In all of said cities: also the electric railway connecting
the villages of Depew and Lancaster with Buffalo. It also acquired the
Canadian Electric Railway, traversing the entire length of the Queen Vic-
toria Niagara Falls Park and connected It with the American system by the
acquisition of the steel arch bridge at Nlairara Palls and the Suspension
Bridge between Queenston nd Lewlston, which bridges have been equipped
with trolley tracks On Oct. 30 1905 acquired the entire $80,000 capital
stock or the Electric City Ry. In Jan. 1907 organized the Frontier Electric
Ry., to build a line to connect with a proposed new bridge across the Niagara
River.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock, common. $10,000.000 $10,000,000
Pref, 4 % cum $5,000.000 5,000,000
Collateral trust, $30,000.0001 1899 4 g J-J 18,335,000 July 1 1949

($1,000), gold, c*. Inter^ Guaranty Trust Co., N. Y., Trustee. May
est at J. P. Morgan & Co. .J be called at 110 and Int. on any Int. date.

Car trust certificates No. 1,1 1904 5% $25,000 1911
$175.000 ...]

Car trust certificates No. 2] 1900 4 !4 J-D 15 360,000 1910-1918
$600,000 ($1.000) c'/Commerclal Trust Co., Phlla., Trustee.

Car trust certificates No 3( 1907 6% 175,000 See text
$250.000 .(Commercial Trust Co. Philadelphia. Trustee

Bonds and Stock.—Of the $30,000,000 collateral trust mortgage, $12,285,
000 were originally reserved to take up an equal amount of the umlerlylnii
bonds of the allied and controlled companies outstanding, and $020,000
Of that amount has been Issued for that purpose, leaving $11,665,000
still reserved. Car trust certificates No. 2 are secured by title to 150 cars.
They fall due In semi-annual Installments of $30,000 each from Dec. 1906 to
June 1910 inclusive. Car trust certificates No. 3 are secured by title to 50
cars. They fall due in semi-annual Installments of $12,000 March 1 and
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917.

Franchises.—In June 1906 we were Informed that the majority ot the
franchises In Buffalo are practically perpetual, none In Buffalo or other cities

and towns having then an unexpired term of less than 40 years, ex-
cepting only the Fillmore Avenue franchise, covering an extension of 6 a
miles on the east side In Buffalo, which was limited to 25 years; also portions
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and W. Chippewa Sts.;
extension of Morgan St. or Elmwood Ave., in the Terrace and College Place.

Consolidation or Constituent Companies.—On Feb. 20 1902 the Interna-
tional Railway Company was Incorporated In New York with $10,120,500
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16,-
820,500 has been issued (all owned by the International Traction Co.), asa
consolidation of the following companies, whose shares had previously been
held by the Traction Co.: V. 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue &
Lancaster had first been merged in the same)

.

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec-

tric Railway had been merged)

.

Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport & Olcott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls

Whirlpool & Northern Ry. had been merged in it).

Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street

Ry. of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International Ry. Co. acquired by purchase the

Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the
Lewlston Connect. Bridge Co. and Queenston Heights Bridge Co. This
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the
Frontier Elec. Ry. and Inter. Ry. Co. as the only operating companies, and
eventually (that Is, as soon as the $1,000,000 Buffalo Ry. debentures se-

cured by $2,000,000 stoek of the Crosstown St. Ry. are retired) the Cross-
town St. Ry. can also be merged, thus leaving the International Railway
Co., the Frontier Elec. Ry. and the Electric City Ry. the sole operating
companies and the International Traction Co. the holding company.

Liens of Constituent and Owned Companies.
BONDS

—

Date. Interest. Outstanding. Maturity.
Buffalo East Side 2d mtge.-.f 1882 6 M-S $293,500 Sept 1 1912

lint, is payable at Company's office, Buffalo.
Buffalo Ry 1st con mtgef 1891 5 g F-A 4,706,000 Feb 1 1931

($l,000)$5.000,000,g, c*&r{Int. at Co's. office, Buffalo, E. W. Clark A
ICo., Phlla., or Merc. Tr. Co., N. Y. Trustee

Buffalo Ry debentures, $1,-1 1897 6 g A-O 1,000,000 April 1 1917
000,000 gold, red at 105 [Metropolitan Trust Co.. New York, Trustee
after April 1 1902 ($500 and I

Interest at company's office, Buffalo, of
$1,000) .. J Mercantile Trust Co.. New York.

Buffalo Ry R E mtge i 1894 5 J-D 20 150,000 June 1914
I Can be paid at par on any Interest date.

aTonawanda Electric RR. 1st 1 1895 4 A-O 40,000 April 1 1917
mtge /Interest at company's office, Buffalo.

•Tonawanda Street Ry 1st) 1892 6 J-J 60,000 July 1 1912
mtge, $250,000 / Interest at company's office, Buffalo.

DCrosstown St Ry 1st mtge.gl 1892 5 g M-N 62,974,000 May 1 1932
($3,000,000), gup &i---c*/lnt. at Metropolitan Tr. Co.. N. Y. Trustee.

Buffalo Traction 1st mtge.x 1898 5 g J-D 673.000 Dec 1 1948
$5,000,000 /Int. at Metropolitan Tr. Co.. N. Y. Trustee.

f 1897 5 J-D 215.000 June 1 1927
Buffalo Bellev & Lan Mtge. \ Redeemable June 1903 at 102. and H % less

I each year until at par.
Buff & Nlag FaUs Elec Ry— \ 1895 5 g J-J 750,000 July 1 1935

1st M. $750,000, gold c/lnt. at Mercantile Trust Co., New York.
2d M, $250,000, g. s f, red\ 1896 5 g J-J 85 000 July 1 1921
after 1901 at 105 ($1.000)c/Int. at Mercantile Trust Co., N. Y., Trustee

Buffalo & Lockport 1st mtge, \ 1898 5 g J-J 500,000 July 1 1938
gold, $500,000.. /Int. at Trust Co. of America. N. Y., Trustee.

Lockport tc Olcott Ry 1st) 1900 5g J-J 800,000 July 1 1920
mtge. $1,000,000, gold} Int. at Morton Tr. Co., N. Y.. Trustee; also
($1,000) e*l at Buffalo. Guar., p. 4 1.. by Inter. Trac

Niagara Falls Suspension) 1897 5 g J-J 300.000 Jan 1 1928
Bridge, Clifton Suspension) Toronto General Trusts Co , Trustee.
Bridge I Int. at American Exch. Nat. Bank. N. Y.

Lewlston Connecting Bridge) 1898 5 g A-O 125.000 Oct 1 1928
Co, Queenston Heights} Toronto General Trusts Co. Trustee.
Bridge Co / Interest at American Exch. Nat. Bank, N. Y.

Niag Falls Park & River lstv 1893 5 J-J 600.000 Jan 2 1914
mtge, Canadian currency. ./int. at Imperial Bank Toronto, Canada.

a Nlag Falls & Susp Bridge Ry 1893 4 J-J 518.000 1913
a Nlag FallsWhlrlpool&No Ry 1894 4 J-J 22,500 1913

aAll owned by International Traction Co.
&Of this $.'50,000 owned by International Railway Co.
Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904. but was

extended until 1909, when they were again extended until June 20 1914; the
Tonawanda Elec. RR. mtge. due April 1 1907 was extended until 1917. The
Niagara Falls & Suspension Bridge Ry. bonds of 1893 and the Niag. Falls &
Whirlpool Northern bonds of 1894 given In the table above matured in 1903,
but were acquired by the International Traction Co. and extended ten
years, and then deposited with the Guaranty Trust Co. of New York as
additional security under the International Traction Co. collateral trust
mortgage. All the outstanding stock of the International Railway, $60,000
bonds of the Tonawanda Street Ry .. $40,000 bonds of Tonawanda Elect. RR.

.

$518,000 bonds of the Niagara Falls & Supsenslon Bridge and $22,500
bonds of the Niagara Falls Whirlpool & Northern are pledged as security for
the International Traction collateral trust loan. The Buffalo Ry. deben-
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry.

Income Account of International Ry., Crosstown Street Ry. and Electric

City Ry-. including Fixed Charges of International Traction Co
Calendar year ending Dec. 31

—

1908. 1907. 1906.
Gross earnings from operation $5,159,605 $5,380,437 $4,972,688
Operating expenses 3,228.482 3,362,883 2,884,986

Net earnings.
Miscellaneous income

.. $1,931,123 $2,017,554 $2,087,702
87,961 81.813 69,111

Total net Income $2,019,084 $2,099,367 $2,156,813
Fixed charges, including Int. on bonds

of I. T. Co.. taxes & depreciation.. 1,846.793 1.787,106 1.691.959

Surplus- $172,291 $312,263 $464,854
ROAD.—Mileage Sept. 1 1910 (including Crosstown Street Ry. of Buffalo

and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single track
(owned 197.49; leased 18.36; trackage 4.80), 220.65 miles; total track oper-
ated (owned, 347.67; trackage, 5.15; leased. 22.03), 374.85 miles. Gauge
4 feet 8H Inches. Rail (steel), 45 to 140 lbs.

EQUIPMENT.—Sept. 1 1910 (Including Crosstown Street Ry. of Buffalo
and Elect. City Ry.); 1.070 cars of all classes, including 917 passenger cars;
car stations, 13; sub-stations (electrical). 6; power furnished by the Niagara
Falls Power Co. and the Cataract Power & Conduit Co.
OFFICERS of all operating cos.—Pres., Thos. Pennev: V.-P., Thomas
Mitten; Sec and Corap., W. C. Dunbar; Gen. Mgr., T W. Wilson

OFFICERS of International Traction Co.— Pres., Thos. Penney: V.-P.,
Thomas E. Mitten; Sec. and Comp.. W. C. Dunbar.—V. 87, p. 873 1533
V. 88. p. 748, 879; V. 89, p. 1280, 1542; V. 90, p. 1675; V. 91. p. 38, 945:
V. 92, p. 261.

BURLINGTON, IOWA.
PEOPLE'S GAS & ELECTRIC CO.
ORGANIZATION.—Owns all the stock, assets, franchises and good-will

of the Burlington Ry. & Light Co. Franchise expires in Feb. 1927.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock, $1.250,000 $1,250,000
Burl RyALt, 1st M, $750,0001 1897 5 g A-O 750,000 Oct 11917

($500, &c), red at 105, g.c*/ Interest at American Trust Co., Bos.. Trus.
Bonds.—Part of bonds are guar., p.&i., by end by People's Gas & Electric

Co. of Burlington, and the latter has made a trust deed to secure the guar'ty.
ROAD.—Total track 17 miles trolley, Including an extension to West

Burlington. 66 to 75-lb. T rail. Operates 22 motor and 25 trail cars.
OFFICERS.—Pres., G. H. Higbee; V.-P.. E.C. Walsh; Sec. and Treas.,

C. H. Walsh.—V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 1307.

BURLINGTON, VT
BURLINGTON TRACTION CO.—A trolley road.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 (par $100)... Q-F $200,000 See text.
Win & B Horse RR 1st M,] 1894 6 g J-J 150,000 Jan 1 1914

$150,000, gold (?500 andr Not subject to call before maturity.
$1,000) cj Interest at Burlington Trust Co., Trustee.
ROAD.—Owns 11 miles of track in city of Burlington. Ralls 50 and

60-lb. T. Owns 15 box cars. 18 open cars, 2 snow plows.
Dividends.—In 1903 and since, 0% per year; previously 4%.

Year end. June 30— Gross. Net. Charges. Divs. Const. Balance.
1909-10 $119,015 $37,198 $12,031 $12,000 $1,750 sur. $10,817
1908-09 103.200 31,133 10,555 12,000 23.100 def.14,522
OFFICERS.—Pres., Ellas Lymaa; V.-P., Jno. J. Flynn; Treas. W. F.

Hendee; Sec., C. W. Brownell.
_

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.

This company was Incorporated In West Virginia In December 1899 aa
successor to the Butte Consolidated Ry., sold at foreclosure.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $100).. M-N $1,000,000 Oct'06, 2%
1st M, $700,000, gold, $1,000/ 1900 5 g MS 700 000 Men 1 1925
each Clint, at Mercantile Tr. Co., Boston. Trustee.
Bonds.—May be called for payment on Mch. 1 1915, or on any Interest

day thereafter. Sinking fund of 10 % par value of bonds begins Mch. 1 1916.
Dividends.— In inns, 4%: In 1906, May, 2%; Oct., 2%; none since to

Feb. 1911—all earnings going Into construction.
ROAD.—Operates 34 H miles of track. 56-lb. T rails; 62 motor cars.
EARNINGS.—Year end. Feb. 28 1910, gross, $465,010; net, $108,969.
OFFICERS.—Pres., W. A. Clark, Butte; V.-P., J. R. Wharton; Sec. and

Treas., J. H. Anderson, 49 Wall St.. N. Y.—V. 72, p. 190.

CAIRO, ILL.
CAIRO & ST. LOUIS RY.
Incorporated In Illinois Oct. 1908 to construct a line from Cairo to East

St. Louis. Has a 50-year franchise in Cairo, Mound City and Mounds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000 $100,000
First mort. $250,000 gold c&r? 1908 5 g M-N 250,000 Nov 1 1938

\Portland(Me.)Tr.Co.,trus.,&F.D.Lunt,Portl'd
Bonds.—Coupon bonds are in $1,000 pieces and registered in any desired

amount. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call.
ROAD.—10 miles of track completed and In operation.
OFFICERS.—Pres., W. B. McKinlcy. Champaign: V.-P.. G. F. Duncan,

Portland, Me.; Sec, E. A. Macnutt, Montreal, Can.; Treas., Edward Wood-
man, Portland, Me.—V. 88, p. 293.

CALAIS, ME.
CALAIS STREET RAILWAY.—A trolley road.
ORGANIZATION.—Stock. $100,000; first mortgage, 1898. 5s, J-J.

$100,000 due Julv 1 1918.
REPORT.—Year ending June 30 1910. gross. $29,661; net, $3,669;

Interest and taxes, $5,571; deficit, $1,902.
ROAD.—Calais Street Railway, lower wharf to Upper bridge, Calais, 4

miles; St. Stephen Electric St. Ry., Mllltown, N. B., to St. Stephen. N. B.,
3 miles; total. 7 miles. The St. Stephen Electric St. Ry. Is a separate
corporation, but Is owned entirely by the Calais company. 9 cars.
OFFICERS.—Pres., George A. Curran; Sec, Charles F. Pray; Treas.

and Gen. Mgr.. C. W. Young, all of Calais. Me.

CANTON, MASS.
BLUE HILL STREET RY.—A trolley road.
ORGANIZATION.

—

Franchise perpetual.
STOCK AND BONDS— Date. Interest.

Stock $300,000 ($100)
First mortgage $500,000 1 1903 5 g A-O

Outstanding.
$300,000
250,000

Maturity.

Oct 1 1923
Trustee.

1 1

gold /Interest at City Trust Co.. Boston
"Current liabilities" Sept. 30 1909 225,311
Ponds subject to call as a whole at 115 and Interest on anv Interest dav.
EARNINGS.—For 12 mos. ending Dec 31 1910, gross, $89,702; net,

$32,719; interest and taxes. $25,718; surplus, $7,001.
ROAD.—Operates 19.5 miles of track liom Mattapan, where connection

Is made with the Boston Elevated Ry., to Canton and Stoughton, at which
latter point It connects with the Bristol & Norfolk St. Ry. and the Old
Colony Street Ry. Standard gauge. 24 cars.
OFFICERS.— Hres.. ('. H. Prencn; V.-P. A. S. Pratt; 2d V.-P.. E J. B.

Huntoon; Sec, Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs.,
Stone & Webster Mgt. Assn., Boston.—V. 78, p. 1906.

CAPE MAY, N. J.

CAPE MAY DELAWARE BAY & SEWELL'S POINT RAILROAD.—
An electric and steam road.
ORGANIZATION.—Organized under the general railroad laws of New

Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May
RR. (owner of the Cape May & Sewell's Point RR.) and the Cape May &
Schellenger's Landing RR. Uses electric power for passenger service and
steam power for freight. In 1901 control passed to the Reading Company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock paid in (par $50) $150,000
First mort ($150,000) ...cur. 1893 5 F-A 150.000 Feb. 1,1923.
Other debts Dec 31 1910 381.973

In 1894 and 1895 but one Interest payment was made, by mutual consent
of bondholders. Interest was reduced to 5 % for 5 years from Feb. 1 1896,
and remains at 5 %. Trustee Is N. J. Trust and S. D. Co., Camden, N. J.
ROAD.—Operates 6.29 miles of track extending to Cape May Point and

Sewell's Point along the beach front through city of Cape Mav.
EARNINGS.—For year ending Dec. 31 1910, gross, $22,142; expenses,

$31,404; deficit from operation, $9,262; taxes and Interest, $9,264; total
deficit, $18,526.
OFFICERS.—Pres.. Geo. F. Baer, Philadelphia; V.-P.. Theodore Voor-

hees. Philadelphia: Sec. W. R Taylor. Philadelphia: Treas.. Harry E.
Paisley. Philadelphia; Comp., Geo. Ziegler. Philadelphia; Supt., C. H.
Ewlng, Camden.—V. 72. p. 532.

CEDAR RAPIDS, IOWA.
CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO
ORGANIZATION.—Incorporated In Iowa In June. 1903. and acquired

all the property and franchises of the Cedar Rapids Electric Light & Power
Co., the same being free from bonded debt. Has long-term franchises In
the cities for both lighting and street ra way purposes and Its ral way line
between the cities Is located on private right o way 100 feet n width.

In 1909 old Issue of $300,000 5% non-cum. pref. tock was etlred and
$600,000 6% cum. pref. authorized V 89 p 154
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1.700,000 $1,700,000 ...
Pref. $600,000 6 % cum .. J-D 405,255 Dec '10,3%
First mortgage $2,000,000, f 1903 5g J-D 1,403 ,000 June 1 , 1923

gold ($1,000) c'Ulllnols Tr. & Sav. Bk., Chicago, co-trustee.
I Int. at Hards Tr. & Sav. Bk., Chicago.

Bonds.—So far $1,468,000 bonds have been Issued, but $65,000 have
been retired by sinking fund; additional bonds may be issued for not ex-
ceeding 75% of cost of permanent additions, extensions or other rail-

way, lighting or power companies, when net earnings for year preceding
shall have been twice interest charge on bonds outstanding and to be issued.
A striking fund began April 1 1908 and bonds are subject to call on or after
June 1 1913 at 107 ki and interest. See V. 77, p. 2279.

Dividends.—On old pref. 5% each in 1908 and 1909. On new pref., In

1909, Dec. 3%; 1910, June, 3%; Dec, 3%.
EARNINGS.—For year ending Nov. 30 1910, gross, $390,170; net after

taxes, $147,701. For year ending Nov. 30 1909, gross, $349,073; net after
taxes, $146,409.
KUAU.—Operates 26 miles of track between Cedar Rapids and Iowa

Cltv. Standard gauge; 70-lb. T rails.

OFFICERS.—Pres.. Wm. G. Dows; V.-P., J. H. Smith: Sec. and
Treas.. Isaac B. Smith.—V. 77. p. 2279; V. 79. p. 211; V. 89. p. 1481. 1541.

CEDAR RAPIDS & MARION CITY RY.
ORGANIZATION.

—

Franchise expires In 1941.
STOCK & BONDS— Miles. Date Interest. Outstanding. Maturity.

Stock $550,000 ($100) _._ ... $490,500
First mortgage $250,OOOf 16.82 1891 5 J-J 205.000 July 11931

SI. 000c /Interest at American Trust Co., Boston. Trustee.
EARNINGS.—For cal. year 1910, gross, $228,947; net, $66,180; in

1909, gross, $207,809; net, $73,363.
ROAD.—Owns road In operation 17 45 miles In length, extending from

Cedar Rapids Iowa, to Marion: second track. 2.28; sidings, 3.17; total of
all. 22.90 miles. Ralls. 45. 60 and 80-lb. T .

OFFICERS.—Pres.. P. E. Hall; Treas., John S. Ely; V.-P. and Sec,
Henry V. Ferguson; Supt., F. L. DIserens.

CHAMBERSBURG, PA.
CHAMBERSBURG & GETTYSBURG ELECTRIC RY.
ORGANIZATION.— Incorporated in Pennsylvania Dec. 4 1900.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $225,000 ($50) $225,000
1st mtge. $225,000 ($1,000)/ 1903 5 M-N 225,000 May 1 1933

not red no sinking fund c*1 Int. at Northampton Tr. Oo. . Easton . trustee.
EARNINGS.—For year ending Dec. 31 1909, gross, $40,140; deficit from

operation, $654; charges & taxes, $14,485; total deficit, $15,139.
ROAD.— Operates 13.25 miles of track between Chambersburg, Stou-

ferstown. Fayettevllle, Greenwood and Mt. Union. 60 to 80-lb. T and
girder rail. Gauge 5 ft. 2 l

i In.
OFFICERS.—Pres., M. C. Kennedy; Sec and Treas., W. L. Rltcbey;

Aud.. C. M. Davidson; Supt., D. B. Fretz.

CHAMPAIGN, ILL.
WESTERN RAILWAYS & LIGHT CO.
Controlled by same Interests that control the Illinois Traction Co.
ORGANIZATION.—Incorporated March 1907 In Maine, and owns all the

capital stock of the following:
Cairo Ry. & Light Co.
Central Ltg. Co. of La Salle and Peru
Chicago Ottawa & Peoria Ry. Co.
Galesburg Railway & Light Co.

Quincy Horse Ry. & Carrying Co.
Marseilles Water & Light Co.
Northern Illinois Light & Trac Co.
Wichita RR. & Light Co.

Dividends.

See text

Western Rys. & Light, with the Illinois Traction, will furnish through
service between Chicago and St. Louis when Chicago connection Is com-
pleted. V. 90, p. 238.
STOCK

—

Rale. Outstanding.
Common ($100) $4,521,800
Pref., $2,250,000 ($100) cum 6 Q-J 2,245,000

Stock.—Before auth. amount of pref. stock can be increased, surplus earn-
ings above expenses and int. for previous year must be equal to 9% on all
pref. stock issued and to be Issued. V. 90, p. 238.

Dividends have been paid on pref. since organization.
EARNINGS.—Of controlled companies for calendar year 1909, gross,

$1,406,524; net (after taxes), $591,154.
OFFICERS.— Pres.. W. B. McKlnley: Treas., E. Woodman: Sec. J. B

Macaulay; Act. Compt., J. M. C. Horn: Gen. Mgr., H. E. Chubbuck.

—

V. 87, p. 814; V. 90. p. 238.

(1) Cairo Railway & Light Co.—A trolley road.
ORGANIZATION.— Incorporated on Oct. 5 1908 In Maine, to take over

the properties of the Cairo Elec Trac. Co. and the Cairo City Gas Co. V
88, p. 293, 374 The Cairo Elec. & Trac. was a consolidation of the Egypt
Electric Oo. and the Cairo Elec. Light & Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($100) Ail owned by Western Rys. & Lt. Co.
C E & T 1st mtge. $150,000 g] 1903 5 g J-D $150,000 June 1 1923

($500 and $1,000) c/Int. at Central Trust Co., Chicago, Trustee.
Bonds.—Are subject to call on any Int. date after 10 years at 105.
ROAD.—Operates 9H miles of track In Cairo, together with the electrlo-

lightlng and power plant. V. 87, p. 613; V. 88, p. 293, 374.

(2) Galesburg Railway & Light.
ORGANIZATION.—Incorporated In Maine In 1904, and Is a consolida-

tion of the Galesburg Electric Motor & Power Co. and the Galesburg Ga^
& Electric Light Co. Franchises expire In 1920
STOCK AND BONDS— Date. Interest.

Stock $1,500,000 ($100)
New mortgage $1,500,000/ 1904 5 g J-J

gold ($1 ,000) cllnt. at Portland Tr
1899 5 g A-O

Maturity

Galesburg Gas & Elec Lt first/
mtge $350,000 ($1,000) _.c]

Galesburg EM 4P mortgage/
$205,000 gold ($l,000)..c«l

Outstanding.
$1,000,000

979.000 July 1 1934
Co., Portland. Me.,Tnis.

350.000 April 1 1919
[Int. at Portland Tr. Co.. Portland, Mc.Trus
1902 5 cur MS 171 .000 Sept. 1 1912

lint, at First Nat. Bank, Galesburg, Trustee.
Bonds.—The new $1,500,000 Issue Is subject to call on any Interest date

at 105 and Interest; no sinking fund: $521,000 are reserved for the prior
Hens. L. P. Wertman, Pres. First Nat. Bank, Galesburg, is trustee of the
Galesburg Electric Motor & Power Co. bonds. Can be called at 103.
ROAD.—Owns 20 miles of track laid with 60-lb. T rails In Galesburg, 111.,

extending also to East Galesburg and Knoxville; also three extensions aggre-
gating 4 miles, built and put In operation In 1900. Operates 42 cars. Has
built a new power-house to generate current for both the street railway and
electrlc-llght plant, and will also do steam heating. See V. 78, p. 2384.
OFFICERS.— Pres., Geo. F. Duncan: Sec. and Treas.. Edward Wood

man. Portland. Me.: Mgr.. H. E. Chubbuck, Peoria.—V. 78. p. 2384
(3) Quincy Horse Railway & Carrying Co.
Does entire (electric) street railway business In Quincy. Principal

franchise Is unlimited, granted In 1865, and exclusive for 50 years. Other
franchises mature from 1922 to 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $600,000 ($100).. $600,000
First cons lldatcd mortgage, /1898 5 g A-O 550.000 Oct. 1 1918

$550,000, gold_ c*llnt. at Portland Tr. Co., Portland, Me.,Trus
ROAD.—Operates 17.5 miles of track.

OFFICERS.—Pres., Geo. F. Duncan. Portland, Me.; Sec. W B
McKlnley. Champaign. 111.: Treas.. W. H. Carnahan: Gen. Mgr.. H. E
Chubbuck.—V. 67. p. 372. 737.

(4) Wichita Railroad & Light.—Trolley.
ORGANIZATION.—Chartered May 1 1900 for 30 years. Street rail-

way franchise expires 1933, lighting In 1919. Owns a street-lighting plant,
and has contract for city lighting.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $300,000 ($100) $300,000
First mortgage, $300,000/ 1900 5 g A-O 300 000 April 1920

($1,000) gold c] Int. at Portland Tr. Co., Portland, Mc.Trus.
Bonds.— Bonds are subject to call at 105 on 6 months notice.
ROAD.—Owns 2(1 miles of trolley track In Wichita, Kansas, Including

new double track bridge, over the Arkansas River, and extensions to
Wonderland Park and Fair Grounds.
OFFICERS.—Pres., W. B. McKlnley. Champaign. 111.: Gen. Mgr., H.

E. Chubbuck: Sec. and Treas.. Edw. Woodman, Portland. Me.: Supt..
W.1R. Morrison. Wichita.

(5) Chicago Ottawa & Peoria Railway Co.
ORGANIZATION.—Bought outright in 1909 the Illinois Valley Ry.

Operates largely on private right of way. Franchises in various towns
mat-re mostly after 1950.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock All owned by Western Rys & Light Co.
First mortgage $5,000,0001 1907 5% $1,943,000 Dec 1 1937

(51,000) /Central Trust Co. of Illinois, Trustee.
Illinois Val 1st M $2,000,000g/ 1905 5g 1,500,000 Sept 1 1935

($500 and $1,000) cllnt. at Portland (Me.) Trust Co., Trustee.
Bonds.—Chicago Ottawa & Peoria bonds are guar., p. & 1., by Western

Rys. & Light Co. Illinois Valley bonds have a sinking fund of 1 V3% per
annum of amount outstanding. Are subject to call at 105.

ROAD.—Operates from Princeton, 111., via La Salle, Peru, Utlca,
Ottawa, Marseilles to Seneca, 58 miles, with branches from Ladd to Streator.
16 miles, and from Seneca to Morris, 12 miles; total, 86 miles.—V. 37, p.812.

(6) Northern Illinois Light & Traction Co.—A trolley road.
ORGANIZATION.—Incorporated in Illinois and is successor In July 1903

to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran-
chise perpetual for lighting and until March 1924 for railway. Has contract
for city lighting. Western Rys. & Light Co. owns all the stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity

.

Stock. $250,000 ($100) $250,000
1st mtge. $1,200,000, gold] 1903 5 g J-J 265,000 July 1 1923

($500 and $1,000) c'/lnt. at American Tr. Co., Boston, Trustee.
Bonds.—No sinking fund and bonds cannot be called.

EARNINGS.—For 12 months ending Dec 31 1908, gross, $74,292; net,
$36,171. In 1907, gross, $66,420; net, $31,016; interest, $13,250.
ROAD AND PLANT.—Operates 7.5 miles of line, covering the prin-

cipal streets of Ottawa, and also runs out of the city to Kills Park, a pleasure
resort on the Illinois River. Also has entensions from Ottawa to Chautau-
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and
water-power plants for generating power, which can be operated Inde-
pendently If necessary. Is supplying 164 enclosed arc lights under city
contract and 154 for commercial lighting. Also 22 245 Incandescent lights.
561 H h. p. In motors and one 200-k w. and one 300 k. w. alternator and
one 500-k. w. turbine for street lighting.—V. 82, p. 1041.

(7) Central Lighting Co.

—

ORGANIZATION. &c—Stock auth. and out 5100,000 ($100); all owned
by Western Rys. & Lt. Co. Coll. tr bonds auth. and out., $250,000 g.
($1,000). Date 1902, due July 1 1922. Int. (5 g. J.-J.) apayable at Port-
land Trust Co., Portland, Me., trustee.

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RY. & LIGHTING CO.
ORGANIZATION.—Incorporated In South Carolina on April 19 1910.

Leases for a period of 99 years from June 21 1910 the Charleston Cons, Ry.
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding
bonds of the Char. Cons. Ry., Gas & Elec.

STOCK— Date. Interest. Outstanding. Maturity.
Stock, com, $1,500,000 ($50). $1,500,000
Pref, $500,000 6% ($50) 500.000
OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. and

Gen. Mgr., G. H. Waring; Sec, W. F. Douthirt; Treas.. Lewis Lillie:
Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; V. 91, p. 214, 1327.

(1) Charleston Consolidated Ry., Gas & Electric Co.
ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the

Charleston City Ry. and Charleston & Seashore RR. under Special Act of
South Carolina Legislature, granting a perpetual charter and gas and electric
light powers.
Franchises are perpetual. Also owns the capital stock of the Charleston

Gas Light Co. ($698,150) and the Charleston- Edison Light & Power Co.
($100,000), and thus controls the whole field of light and transportation In
Charleston. In April 1899 bought the stock of the Mount Pleasant &
Sullivan's Island Ferry Co. and the franchise of the Middle Street & SullI
van's Island Ry
On May 21 1910 shareholders voted to issue $500,000 pref. stock. V.

90, p. 1169.
STOCK AND BONDS Date. Interest. Outstanding. Maturity.

Stock com.,$1,500 .000 (par $50) J-J $1,500,000 Jan. '11, 1%
Stock, pref, 6% cum, $500,000

($50) Q-J 452,700 Jan'11,1 H%
Charleston City first mortgage] 1898 5 g J-J 759,000 Jan 1 1923

$1,000) $850,000 gold ci- Tax free. Int. at Merc. Tr. & S. D. Co., Bait
Consol mtge gold $2,500,000] 1899 5 g MS 1,741,000 Mch 1 1999
coupon ($1,000) */Interestat Bait Tr. & Guar Co., Trust.
Holders can also collect coupons at Carolina Savings Bank.. Charleston,

If presented before the 10th of the month
Bonds.—Of the consolidated 5s. $850,000 were reserved to retire the

$850,000 City Ry. first 5s, of which $91,000 canceled under sinking fund
and consols issued to company In substitution.

Sinking Fund.—After 6 % dividend has been declared on stock, a sinking
fund of $10,000 per annum becomes operative on consols.

Dividends.—First div. of 14% on com. paid July 1 1903; in 1904, 1 %: in
1905, \y2 %; in 1906, 214%; in 1907, 2H%; in 1908, 3%; in 1909, Jan.
1K%: July, 1^%; in 1910, Jan., 2%: July, 2%; Oct., 1%; in 1911, Jan.,
1%. On pref. 1st div., 1 y2 y , paid Jan. 1911.
EARNINGS.—For fiscal years ending Feb. 28-29:

Year— Gross Net Fixed Charges. Surplut
1910 $782,689 $279,322 $166,942 $112,38©
1909 756,327 266,815 165,800 101,015
1908 727.661 260,57!) 162.006 08.673
ROAD. &c—Owns 40 miles of electric road, of which 30 miles In Charles-

ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston)
to Sullivan's Island and Isle of Palms, a pleasure resort on the Atlantic
coast. Including land at Isle of Palms, ferry, &c. The company has con-
solidated all of Its three power stations; both railway systems and light and
power division are being operated from same stations: the seashore division
Is connected by submarine cable
OFFICERS.— Pres., Philip H. Ga sden. Sec. and Aud., Chas. J. Bendt,

both of Charleston: Cashier, W. B. Glenn. Offices. No. 141 Meeting St..
Charleston.—V. 88, p. 504; V. 90. p. 1101. 1169.

CHARLOTTE, N. C.
CHARLOTTE ELECTRIC RY.. LIGHT & POWER CO.—A trolley road.
Sold.—On Jan. 1 1911 the Southern Power Co. took possession of the

company. It is stated that the lighting properties will be transferred to
the Charlotte Power Co. and the trolley lines to the subsidiary Piedmont
Trac. Co. The latter company has a 60-year franchise in Charlotte, and is

constructing an interurban railway from Anderson to Greenville, S. C,
thence northward into North Carolina via Charlotte, Salisbury and Greens-
boro to Durham. V. 91, p. 1511.
ORGANIZATION.—Is a consolidation In Jan. 1896 of all the electric

lighting and street railway Interests of Charlotte. Has since merged the
Charlotte Gas Light Co. Also controls the Dllworth Water Co. Street
railway, gas, electric-lighting and power franchises are unlimited as to time
and are said to be exclusive until Jan. 26 1913.

Date. Interest. Outs anding. Maturity.STOCK AND BONDS.
Stock (par $50)
First mortgage $500,000 gold] 1899

($1,000) sinking fund...c*flnt.

Interest. Outs anding.
$200,000

5 g J-J 360,000 July 1 1929
at Merc Tr. & Dep. Co., Bait., Trustee.

Refund & ext mortgage $2,-] 1906 5 A-O 336,000 April 1 1936
000,000 gold ($1,000)... c*} Int. at Mercantile Tr. & Dep. Co., Halt., trus.
Bonds —On the 1st M. bonds a sink, fund Is provided, operative July 1

1900, of 1 % of bonds out, to be Invested In bonds drawn by lot at 107 l
/t and

Int., If not obtainable at lower figure In open market: $40,000 have been
canceled. Of the rcf. and ext. mtge. bonds, $380,000 arc to retire prior
Hens, $1,270,000 for additions and lmpts. under carefully guarded restric-

tions. Sink, fund operative April 1907 of 1% of bonds Issued, for purchase
of bonds at 107 )i and Int., If obtainable; otherwise, such Investments as
trustee deems proper. V. 88, p. 1252. $14,000 have been retired.
ROAD.—Operates 18 miles of track and 46 cars.
EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $290,799: net,

$130,581; Int. and sink, fund, $42,213: surplus, $88,368. In 1909, gross,
$268,032; net, $121,027; Interest, $35,275: surp., $85,752.
OFFICERS.—Pres. and Gen. Mgr., Z. V. Taylor.—V. 66, p. 384; V. 83,

p. 890; V. 88, p. 1252; V. 91, p. 1511.
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CHATTANOOGA, TENN.
CHATTANOOGA RAILWAY & LIGHT CO. ti n <nnnORGANIZATION.—Incorporated in Tennessee on July 24 1909 as a

consolidation of the Chattanooga Railways Co. and Chattanooga Electric

Co. per plan V. 88, p. 1497. V. 89, p. 285. Owns entire capital stock of

Lookout Mountain Ry. Does entire street railway and electric lighting bus-

iness In Chattanooga and suburbs. Most of street railway .franchises per-

petual; some are for 20, 21 and 40 years. Electric light and power Jran-
chises perpetual

Date. Interest. Maturity

.

Outstanding.
$3,000,000
2.000,000 Jan. '11,1 H%
1,600,000 May 1 1956

Philadelphia, Trustee.
2.165,000 May 1 1956

STOCK AND BONDS

—

Common $3,000 000 ($100).-. --
Pref $2,000,000 5% cum($100) Q-J
First and refunding mortgagel 1909 5 g M-N

$15,000,000 g (SLOOOj-.c^JFidelity Trust Co.
Chatt Rys 1st cons mtge, seel 1906 5 g M-N

text (S500&$1.000) g.c* /Int. at Trust Co. of Nor. Amer., Phila. .Trust.

Chatt ElecRv 1st M $625,0001 1898 5 g J-J 625,000 Jan 1 1919
g not subj to call ($1 ,000)c* JInt. at Maryland Trust Co., Bait., Trustee.
Stock.—Pref. shares equally with com. after com. has received 5%.
Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at

$2,790,000, of which $625,000 are reserved to retire prior liens; callable any
Interest date at 107 and Interest on 3 months' notice. Of the 1st & ref.

bonds, $2,790,000 are reserved for prior liens and $10,610,000 for exten-
sions, betterments and permanent Improvements at 85% of cost. There Is

no sinking fund; bonds are subject to call at 105 and Interest on any Interest

date after Nov. 1 1916. Interest Is payable In New York or Philadelphia.
V. 89, p. 846.

Dividends.—Initial dlv., 1}4%. paid on pref. Oct. 1909, and same amt.
quarterlv since to and Including Jan. 1911.
EARNINGS.—For vear ending Dec. 31 1910: Gross, $875,078; net after

taxes, $363,625; interest, $220,897; surplus, $142,728.
ROAD.—Owns 54 miles of track, including second track and sidings.

Gauge 4 ft. 8H In. T and girder rails.

OFFICERS.—Pres., C. M. Clark; V.-Ps., M. S. Hopkins and H. L. Clark;
Sec. and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D. S. Halm;
Mgr., W. E. Boileau.—V. 89, p. 285, 846.

(a) Lookout Mountain Ry.

—

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the
Lookout Incline & Lulah Lake Ry. Stock all owned by the Chattanooga
Railway & Light Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity

Stock ($300.000) .- $300,000
First mortgage ($500,000)1 1906 5g See text May 11956

gold JTrust Co. of North America, Phila., Trustee.
Bonds.—$50,000 has been authorized to be Issued. None Issued yet.
EARNINGS.—Included In Chattanooga Rys. & Lt. Co. earnings.
ROAD.—Operates a cable road of 5,000 feet, and has 5 miles of electric

road on top of mountain.
^OFFICERS.—Pres., C. M. Clark; V.-P., M. S. Hopkins; Sec. & Asst.
Treas., G. L. Estabrook; Treas. & Asst. Sec, J. C. Llghtfoot Jr.; Supt.,
Wm. A. Rollins. Office, Chattanooga, Tenn.—V. 83, p. 323; V. 87. p. 226.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO RR.—Third-rail electric (.see Map or.

page 23).
ORGANIZATION.—Is a consolidation in April 1906 of the Aurora Elgin

& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in
Illinois under law applying to steam railroads. Pres., L. J. Wolf in a letter
dated May 20 1909 (V. 88, p 1618) stated that system Is "in the main on
private right of way or protected by 50-year franchises or grants without
limit." Does freight and express as well as passenger business. V. 83,
p. 490. Has exclusive contract with Metropolitan West Side Elevated to
operate over Its tracks.

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West-
ern Ry., which runs from|West Chic.toGeneva.'aboutjlO miles. V. 91, p. 517.

At annual meeting in 1910 stockholders voted to reduce auth. amount of
1st & ref. bonds from $25,000,000 to $15,000,000.
STOCK AND BONDS— Date. Interest. Outst'd'g. Div.&duc date.

Common $3,100,000 ($100) Q-J $3,100.000Jan.lo'u % %
Pref $3,100,000 ($100)6%cum Q-J 3,100,000 Jan.'ll 1H
First and refunding mortgagel 1906 5 g J-J 2,379,000 July 1 1946

$15,000,000 gold ($1,000)- JInt. at Clt. Sav. & Tr. Co., Cleve., and also
See text c'&r'J in N. Y. Trustee, North. Tr Co.. Chic

A E & C Ry first mortgagel 1901 5 g A-O 15 3,000,000 Apr 15 1941
$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank. Chicago, Trustee.
cannot be called J Interest payable In Chicago and New York.

Elgin Aurora & Southern first] 1901 5 g J-D 2.000.000 June 1 1916
mtge. $2,000,000 ($1,000) }Int at Amer. Tr. & Sav. Bank, Chicago,
gold sinking fund c*J Trustee, and First Nat. Bk., N. Y City.
Stock.—Preferred stock was 5 % cumulative until April 1 1909; thereafter

6 % cumulative.
Bonds.—Of the $15,000,000 (originally $25,000,000) 1st & ref. bonds,

$5,000,000 are reserved for prior liens and the balance for improvements,
extensions and self-supporting acquisitions, under rigid restrictions.
$352,000 are in the treasury. They are subject to call on or before
July 1 1911 at 102 Y2 and int., but not thereafter. See V. 88, p. 1618. On
the Aurora Elgin & Chicago Ry. a sinking fund of $50,000 per annum com-
mences on April 15 1911. See V. 74, p. 726. On the Elgin Aurora & South'n
bonds a sinking fund is $17,000 per annum first 5 years and $25,000 annually
thereafter; $235,000 have been purchased and are now held in sinking fund.
Chicago Wheaton & Western bonds are not subject to call.

Dividends.—First dividend on preferred— 1 Ji%—paid July 1906 (V. 82,
p. 1436) , and the same amount quarterly since then ud to and including
April 1909. July 1909 dividend Increased to 1 H% and same amount paid
quar. since to and Including Jan. 1911. On common, first dividend

—

%%—Oct. 7 1907. In 1908, 3%. In 1909. 3%. In 1910, 3%. In 1911,
Jan., H%.
REPORT.—For fiscal years ending June 30:

Gross Net Other Int. & Preferred Com.divs. Bal.,
Year, earnings. earns, income, taxes. dividends. (3%). surp.
'09-'10 $1,536,898 $634,121 $71,539 $373,823 (6)$186,000 $93,000 $52,837
'08-'09 1,411,722 615,452 55,492 341,327(5^)162,750 93,000 73,867
ROAD.—Operates from Fifth Avenue station in the City of Chicago, over

tracks of the Metropolitan West Side Elevated road; thence on its own line
to Wheaton, with lines from Wheaton to Elgin, Batavla and Aurora; also
from Elgin to Carpcntersvllle, Dundee, St. Charles, Geneva. Yorkvllle and
Bristol, and a line from West Chicago to Geneva. Total single track, 166
miles. Third rail, standard T, 100 lbs.; track rails, 80 lbs. Interurban
and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 2 express cars;
6 snow-plows and sweepers; 5 other cars; total cars, 127.
OFFICERS.—Pres., L. J. Wolf. Cleveland; V.-P.. M. J. Mandelbaum: Sec

and Treas., H. C. Lang. Cleveland; Asst. Treas., A. E. Feihl; Aud , C. E.
Flenner; Gen. Mgr., Fdwln C. Faber, Wheaton, 111. Executive offices,
Garfield Bklg., Cleveland, Ohio.—V. 85, p. 721; V.87. p. 1531; V. 88, d. 1618;
V. 89, p. 1480, 1595; V. 90, p. 302; V. 91. p. 517. 1095.

CHICAGO CITY & CONNECTING RYS.—A collateral trust
Formed In 1910 under a trust agreement, to take over the stock of the

Chicago City Ry.. together with the securities of the Calumet & South
Chicago Ry.. the South Street Railway, the Hammond Whiting & East
Chicago Ry. and the Chicago & Western. These properties comprise 407
miles of street railway In southern division of Chicago and vicinity. See
outline of plan In V. 90, p. 558, 625. The trustees are: E. H Gary, A. J
Earllng and S. M. Felton.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Com part certs 150,000 shares 150,000 shs. Jan. '11 , $1
Pref part certs 250,000 shares J-J 250.000 shs. Jan. '1 1, $2. 25
Coll trust mtge $22.000,000\ 1910 5 A-O $22,000,000 Jan 1 1927

gold sinking fund, .c'&r* /Int. In Chic, or N V. 1st Tr.&S.B.Chlc.Trus.
Participation Certificates.—Preferred participation shares have no par

value but are entitled to preferential cum. dlvs. aggregating $4 50; also
after com. pan'f shares shall have received $4 In any year, the remaining
surplus, not exi ceding in any year $1,000,000. shall be paid ratably, % to
pref. and % to coin., but In no case will the pref. certs, be entitled to more
than $7 each per annum: also have preference upon distribution of trust
fund io the amount of SI 00 each and accumulated dividends.

Bonds.—Coupon bonds In denom. of $1,000; registered bonds $1,000 oi
multiples. A sink, fund provides for redemption, begin. March 1 1915, ol
$105,000 of bonds p. a., they being redeem, for the s. f., or as a whole, at
105 and Int. In case of purchase of property of the Chicago City Ry. by
olty of Chicago, or termination of trust agreement of Jan. 1 1910, then
oonds are redeemable at par and accrued Interest. See V. »t>, p. 558, 625.

Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Feb. 1 1911).
Stocks (var) . a Bonds (par)

.

Chlc.Clty Ry., value $200 per $100 sh. $16, 971, 900 None
Calumet & South Chicago Ry "xlO.000,000
Southern Street Ry *2, 299,000
Hammond Whiting & East Chicago Ry '1,000,000 *1,000,000 new 1st 5s
Chicago & Western. *72,000 *74,000

Total $23,843,900 $1,074,000

* Entire issue, x One-half of this is preferred stock.
a Under provisions of the trust mortgage these respective issues of bonds

each as an entirety may be converted Into capital stock of the respective
companies to an equal amount.

Dividends.—Initial div. on pref. part. ctfs.—$2 25—paid June 1910. In
1911, Jan., $2 25. On com. part. ctfs. 1st div.—$1—paid June 1910. In
Jan. 1911, $1.
REPORT.—Net income available for dividends for year ended Dec. 31

1910 is stated to have been $1,450,702.
BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Forgan,

John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, Harrison
B. Rllev, E. K. Boisot.
OFFICERS.—Sec. & Treas., F. G. Murray.—V. 90, p. 53, 108, 558, 625,

848, 1675; V. 91, p. 1629, 1710.

(1) Chicago City Railway.—An electric road. (See Map on page 25.)

ORGANIZATION.—Incorporated In Feb. 1859. and has extensive sur-
face road privileges In the south division of Chicago. In June 1908 entered
Into a contract with the Commonwealth- Edison Co., by which the Chicago
City Ry. agrees to buy all of Its electric power from that company until
June 1918. The railway has abandoned its producing plants but retains
Its distributing plants. V. 87, p. 1010.
New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed

ordinances providing for a settlement of the franchise question. These
ordinances were approved at the city election on April 2 1907 and formally
accepted by the company's board of directors on April 15 1907. An ex-
tended outline of these ordinances, one to the Chicago City Railway Co.,
and ci verlng the lines operated by that company, and the other to the Chi-
cago Rys. Co., and covering the lines of the former Ch cago Union Traction
Co. (n- w trieCM'-asr; Railways Co.) , was given In V. 84. p. 1123. The value
of the tangible and intangible property of the Chicago City Ry. at date of
the ordinances was fixed at $21,000,000. The city or any company au-
thorized by lt Is given the right on Feb. 1 or Aug. lot any year, on six
months' notice, to purchase the entire property of the two systems, or either
of them, at their value at date of ordinance, plus "the cost of rehabilitation
and extensions, Including fair allowances for construction, profit and
brokerage." But If the properties are acquired for operation by a pri-
vate corporation, for Its own profit, the purchase price Is to be Increased
20%—barring the case of a private company which might be willing to
turn over to the city all profits above 5% on the cost of the Investment.
The companies are limited during their operation to an Interest return
of 5% upon the agreed value plus the cost of rehabilitation and exten-
sions. All net profits above this are to be divided on the basis of 55%
to the city and 45% to the compan es. but a deficit In any year Is to be
made good out of the profits of subsequent years. After April 15 1910the
companies are required to set aside 6% of the gross receipts for maintenance
and repairs and an additional 8% of the gross receipts to cover renewals
and depreciation. Whatever portion of the two funds Is not used, remains
In the funds and passes to the city or Its licensee upon purchase. But if

the two funds are not sufficient for the purposes named, the companies
are obligated to supply additional funds.

Free transfers are required over all connecting lines within the city limits
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago
Consolidated system and the Chicago General Ry. (except territory bounded
by 12th St., south and main branches of Chicago River and Lake Michigan,
until subways are In operation, when transfers will be given at all Inter-
sections in the subways) , Jprovlded the passenger has paid a five-cent
fare and is traveling in any one general direction. Certain extensions
are provided, and the Chicago City Company agrees to construct In ad-
dition the equivalent of eight miles of single track and the Chicago Rail-
ways system the equivalent of twelve miles of single track, In each yettr
after the third year. The companies also agree, upon demand of the city,
to furnish funds not exceeding $5,000,000 In the aggregate for the construc-
tion of a central down-town subway to be built and owned by the city,
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes
the capital Investment limitation of the company as follows: "The com-
pany shall not be required on account of any extensions or subways or on
account of underground trolleys, or on account of any extensions of Its

street railways, other than the extension provided for In exhibit "A,"and
In Section 36 of this ordinance, and four (4) miles of double or eight (8)
miles of single track per annum, as In Section 3 hereof provided, to Increase
Its total capital Investment to such an extent that the return thereon over
and above the Interest charge of 5% thereon by this ordinance authorized
would be reduced to an Inadequate or unreasonably small amount."
The franchises granted by the ordinances run until Feb. 1 1927. The

city reserves the right at any time to commute a sum not exceeding the
city's share of the net receipts for the previous year Into a reduction of the
rates of fare. After one year cars may no longer be run In trains, but
must be operated singly.

Calumet & South Chicago Operated.—Under an operating agreement en-
tered into In 1908, operates the Calumet & South Chicago Ry. and will also
direct the work of its rehabilitation.

Southern St. Ry. Operated.—Under ordinance which went Into force
April 1 1909, operates the Southern St. Ry. and will carry on work of the
rehabilitation of that road.

STOCK AND BONDS— Date. Interest. Outstanding. LastDlv.,&c.
Stock, $19,000,000 ($100) TextQ-M30 $18,000,000 See text
First mort. ($1,000). gold cj>r/1907 5 g F-A 22.800,000 Feb 1 1927

IFIrst Trust & Sav. Bk., Chicago, Trustee.
Bonds.—There is no limit to the amount of bonds that may be Issued

under the above mortgage. Bonds can be called at 110 and Interest on or
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance.
In case of purchase the city has the right to redeem bonds at par before
maturity. V. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have
been sold—only $22,800,000 out Dec. 1910.

DIVIDENDS.—Usually 12%, were In 1893. 24%: 1894-1900, 12%; In
1901, 10 H%; In 1902-09, 9%; In 1910, extra dlv. of 4% paid March 2 and
2H% March 30; June 30, 2K%;Sept. 30, 2H%; Dec. 30, 2J^% and 2% ex.
ROAD, &c.—Company owns 250.77 miles of single track, all now oper-

ated by electricity. System covers the South Side of Chicago, extending
from the centre of the business district south to 79th Street and between
the South Branch of the Chicago River and the Lake. Cars required by
. rdlnance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total,
1,056.
REPORT.—For 12 months ending Jan. 31 1910. See V. 90, p. 767.

Passenger receipts $8,735,7051 Income from operation $2,253,392
Rects. from other sources. 358,343 1 Other Income (contractors'

1 profit, brokerage, &c.) _ 555,715
Total receipts $9,094 ,048

Opcr. exp., taxes, renew-
als and Int. on cap. lnv. 8,230,735

Net earnings $863,313
City's proportion, 55%... $474,822

Co.'s proportion, 45%.. $388,491
Int. on capital lnvest't..:r$l,804,901

Total Income $2,809,107
Interest on bonds 1,110,667

Net Income $1,698,440
Dividends (9%) 1,620,000

Surplus $78,440

x The "Interest on capital Investment," $1 ,864,901, Is that certified by
board of supervlsingenglneers, as provided by the ordinanceof Feb. 11 1907.
OFFICERS.—Chairman Ex. Com., J. A. Spoor; Pres., T. E. Mitten;

V.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann: Aud., J. J. Duck.—V. 86. p. 284, 475. 544. 545, 668, 856: V. 87. p. 677. 1010. 1419: V. 88.
p. 230, 293. 748. 819; V. 89. p. 1279; V. 90, p. 53, 372, 625, 767, 771; V. 91,
p. 1629.

(2) Calumet & South Chicago Ry.—Electric.
ORGANIZATION .— Is a consolidation formed In 1908 of the Calumet

Electric Street Ry. and South Chicago city Ry. In accordance with the
terms of ordinance passed by the City Council March 30 1908. Lines
an- located In the south division of the city of Chicago. The ordinance
grants franchises until Feb. 1 1927 and provides that the city Is to receive
55 % of net receipts after allowing for operating expenses, taxes and depre
pint 1 n and 5% on present value, together With am Mints expended for im-
provements and extensions. Interchange of transfers with Chicago C ty
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Ry. by establishing four transfer zones Is provided, but In three of these
sones free transfers cannot be compelled unless net earnings for preceding
year were equal to 5 % on the Investment and the company's share of the
net earnings amounts to 1 M % additional. City may purchase property
on Feb. 1 or Aug. 1 of any year upon six months' n jtlce, for present value,
which la fixed at $5,000,000 plus amount expended for Improvements,
additions and extensions, but only for municipal operation, where purchase
Is made r>rlor to Feb. 1 1927. With an addition of 20% In price, city mav
also purchase for the purpose of turning property over to other parties (If

purchased for Chicago City Ry. only 12% additional need be paid), but
this additional sum need not be paid where these other parties agree to pay
over to the city all of the profits above 5% on the purchase price. V. 86,
p. 1223. On Jan. 31 1910 certified value of property and additions thereto
was $6,931,279.

In Dec. 1910 increased stock from $5,000,000 to $10,000,000 by creating
$5,000,000 pref. stock. V. 91, p. 1628.

Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi-
cago City Council approved agreement by which Chicago City Ry. agrees to
operate Calumet & South Chicago Ry. Co.'s street railway system, and to
place In operation the zone system of transfers, as described above. The
fatter company agrees to pay actual cost of this operation, and joint costs
are to be paid by both companies In proportion to gross receipts of each,
with certain exceptions. In addition, Calumet & South Chicago Ry.
will pay Chicago City Ry. H of the actual saving In oper. exp. resulting
from joint operation, such saving to be determined by a board of engineers.
See V. 87, p. 224.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock com $5,000,000 ($100).. $5,000,000
Pref $5,000,000 . 5,000,000
First mortgage rehabilitation! 1908 5 g F-A 3,000,000 Feb 1 1927

($1,000) gold no s f.c*&rjTnt. at First Tr. & Sav. Bk., Chic, trustee.

Bonds.—The Issue of 1st mtge. bonds Is Indeterminate, amount to be
limited to amount of new work done on property. They are subject to
oall at any int. date before July 1 1912 at 105 and Int.: thereafter, only in
case city shall purchase property at par and int. on any int. date. No s. f

.

EARNINGS.—For 11 mos. end. Dec. 31 1910, gross, $904,967; net after
taxes, $271,490. For year ending Jan. 31 1910, gross, $881,177; net after
taxes, $264,353; interest return on investment, $292,188; deficit due the
company from net of succeeding year, $27,835.

• ROAD.—Owns 106 miles of track reaching South Chicago, Pullman,
West Pullman, Auburn Park, Burnside and Manhattan Beach. Also ex-
tends from Jackson Park to 106th Street and the Indiana State line along
Lake shore and both sides of Calumet River. 70, 75, 83 and 85-lb. rails.

OFFICERS.—Pres., T. E. Mitten: V.-P., J. Q. Matson; Sec. & Treas.,
F. D. Hoffmann; Aud., W. W. Hill.—V. 87, p. 224, 285; V. 88, p. 374;
V. 90, p. 53, 1044, 1483; V. 91, p. 1628, 1710.

(3) Southern Street Railway Co.—A trolley road.

ORGANIZATION.—Incorporated In Illinois as a reorganization of the
Chicago General Ry., which was bid In at foreclosure sale on Sept. 30 1907
by the Southern Street Railway Co. V. 85. p. 863.

In Dec. 1910 increased stock from $800,000 to $2,400,000; Increase being
used to retire the $1,600,000 1st M. 5s. V. 91, p. 1631, 1712.

Operating Agreement with Chicago City Ry. Co.—On April 1 1909, the
ordinance by which the Chic. City Ry. operates the property went into effect
when the City Company took possession and began operating with 25 new
cars, retiring an equal number of old ones. The $800,000 1st 5s of 1904
were all retired, and trust deed released, and new bonds provide for
rehabilitation requirements and for refunding of old lsts. The Chic. City
Ry. operates the property and the income therefrom (after allowing 5%
return on the Investment) Is divided between the city and the Southern
company under the terms of the ordinance as in V. 88, p. 1003, 55% going
to the city and 45% to the Southern. The city purchase price as fixed by
the ordinance amounted on Jan. 31 1910 to $1,245,341.

STOCK— Date. Interest. Outstanding. Maturity.
Stock, $2,400,000 ($100). $2,299,000

Bonds issued under 1st mtge. of 1909 are from time to time canceled and
stock issucdvinlexchange. In Feb. 1911 no bonds were out.

ROAD.—Owns 18.81 miles of single track; extends from Wabash Ave. to
40th Ave. on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and
Throop St.

REPORT.—Proportion of net earnings due Southern Street Ry.from
joint operation of Chicago City Ry. and Southern Street Ry. for year
ending Jan. 31 1910 was $124,432.
OFFICERS.—Pres., T. E. Mitten; V.-P., W. W. Crawford: Sec. & Treas.,

F. D. Hollmann; Aud., W. W. Hill.—V. 88, p. 1003, 1063; V. 90, p. 54
V. 91, p. 1631, 1712.

(4) Hammond Whiting & East Chicago Railway Co.—A trolley road.

ORGANIZATION.—Incorporated In Indiana In Jan. 1910 as successor
to Hammond Whiting & East Chicago Electric Ry. Franchise expires In
1954. Power Is furnished by Calumet & South Chicago Ry.
STOCK

—

Miles. Date. Interest. Outstand' g . Dividends.
Stock $1,000,000 ($100) 25.94 $1,000,000
First mtge, $5,000,000, gold/ 1910 5 g F-A 1.000,000 Feb. 1 1930
• ($1,000) c&rllnt. at First Trust & Sav. Bank, Chic. trus.

Bonds.—Subject to call at 105 and int. E. K. Boisot is also trustee.

ROAD.—Owns 25.94 miles of track, extending from State line between
Illinois and Indiana at 108th St.. Chicago, to Whiting, East Chicago and
Hammond In Indiana, and operates in connection with Calumet & South
Chicago Ry. to 63d St. and Madison Ave. in Chicago. 11 motor cars; 5
other cars; standard gauge; 80-lb. T rail.

OFFICERS.—Pres., T. E. Mitten; V.-P., W. W. Crawford; Sec. &
Treas., F. D. Hoffmann; Asst. Sec.-Treas., C. A. Weber; Gen. Mgrs.,A.L.
Drum & Co., 125 Monroe St., Chicago.—V. 79, p. 103.

CHICAGO & SOUTHERN TRACTION CO.—An electric road.

Receivership.—On Oct. 11 1910 Jos. E. Otis and Matthew Slush (Pres-
of co.) were appointed receivers, int. on bonds being in default. V. 91,
p. 1025, 518; V. 90, p. 626, 302. On Aug. 8 1910 a contractors' suit for
$125,000 was filed against the company. V. 91, p. 462.

ORGANIZATION.—Incorporated In 1904. In July 1907 purchased the
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec-
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500 ,-

000 were used to build the road from Harvey to Kankakee, and to purchase
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining
$2,500,000 Is to be used In completing road to Lafayette, or any other exten-
sion. Private right of way outside of towns.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 $2,500,000
First mortgage, $5,000,000. .. 1907 5 2,500,000 Jan. 11937
ROAD.—Operates 72 miles of track between Chicago (63d St.) and

Kankakee. Extension to Lafayette is contemplated.
OFFICERS —Pres., Matthew Slush: Sec. F. M. Lowes: Treas. V. R.

Ronk; Supt., W. B. Tarkington.—V. 85, p. 159, 283; V. 90, p. 302, 626;
V. 91, p. 462, 518, 1025.

CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road.
Receivership.—On Jan. 28 1908 .ludpe Grosscup app Inted W. Irving

Osborne, Chicago; D. B. Hanna, Vice-Pres. Canadian Northern Ry., To-
ronto, and H. A. Haugen, Pres. State Bank of Chicago, receivers. George
G. Moore was subsequently substituted for Mr. Haugen. See V. 86, p. 284,
337, 1223. April 1908 Judge Grosscup authorized the Wisconsin corpora-
tion to issue. $1,000,000 receivers' certificates to complete road (V. 86,
p. 917, 1159. 1223). Interest due July 1 1908 on the $4,000,000 bonds of
1902 is in default; the interest due on $1,080,000 1st M. bonds of 1899, how-
ever, has been paid. Default also occurred on Wisconsin Division bonds
July. 1 1908. V. 87, p. 96. Sink, fund due July 1910 on Ry. 1st M. of 1899
was not paid.

Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders' protective
committee approved the action to foreclose the mtge. on the Wisconsin
division and authorized the filing of a bill for similar action with regard to
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con-
solidating the various foreclosure suits. V. 87, p. 1237, 1477. 1604. The
consolidated bill seeks to establish and foreclose an equitable lien In favor
of all the holders of Wisconsin bonds against the Illinois property on the

ground that some $2,000,000 of the proceeds of these bonds were used for
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This
threatens to displace the Illinois division bonds' first lien on the Illinois

property, and a protective committee of Illinois division bonds has been
formed. V. 87, p. 1604, 1663: V. 88, p. 374. In Feb. 1909 the Merchants'
Loan & Trust Co., Chicago, as trustee of the Illinois division bonds of 1902,
filed a bill In U. S. Circuit Court of Northern District of Illinois to foreclose
mortgage. V. 88, p. 504.

Reorganization plants in conflict, and foreclosure proceedings being
withheld. V. 92, p. 260; V. 91, p. 518. V. 92, p. 321.

ORGANIZATION.—Incorporated under the general railroad laws of
Illinois and Wisconsin and has the same privilege as steam roads. This
company was successor by purchase on Dec. 31 1902 of the Chicago & Mil-
waukee Electric Railway Co. Leases the Chic. & Mllw. Elec. RR. of Wis-
consin for 50 years from 1905, and guarantees its bonds, both principal
and interest. Does a freight business. Franchises, except 4, are said to
be perpetual; serves 25 cities and towns.

STOCK AND BONDS—
Stock, $5.000.000
C & M EBj/lstM, $1,500,000]

g (51,000 each) c; may be\
called any Interest day at|
105 and Interest J

& M E RR 1st M. $5 ,000.
-J000, gold ($1,000) c\

Date. Interest. Outstanding. Maturity.
$5,000,000

1899 5 g J-J 1,080,000 July 1 1919
Int. at Standard Trust Co., N.Y., and Cleve-

land Trust Co., Trustees, Cleveland Trust
Co. and Royal Trust Co., Chicago.

1902 5 g J-J 4.000,000 July 11922
Int. at Merchants' Loan & Tr. Co., Chicago,

Trustee, or Nat. Bk. of Commerce, N. Y.
1905 5 g J-J 10,000,000 Jan 11925

Interest at West. Tr.&Sav.Bk.,Chic. .Trustee
or U. S. Mortgage & Trust Co.. New York.
1908 6 M-N 11 1,000,000 1911

"143,161

Wisconsin Division, 1st mtg.l
guar, gold, $10,000,000 ^

($1,000) J

Receiver's certs $1,000,000
($1,000) . ... ......J

Car trust certfs June 30 1910..
* Includes $105,529 111. Div. and $37,632 Wise. Div.

Bonds.—Of the $5,000,000 Railroad Company bonds authorized, $1,000,-
000 are reserved to retire a like amount of bonds of the Railway Company.
Bonds are not subject to call. See V. 76. p. 211: V. 78. p. 1496.

Sink, fund on theRwy. bonds of $50,000 per yr. was to begin July 1 1910,
but not paid. No more than $1,080,000 of these bonds outstanding will be
Issued. These bonds are subj. to call on any Int. date at 105 and Interest.
The Wisconsin Dlv. bonds are guar., prln. and nt., by the Chic. & Mil..

El. RR. of 111. No s. f. and are not subject to call. Of the $10,000,000 re-

ported outstanding, $1,157,000 Is pledged as collateral for notes and loans.
A $2,000,000 Issue of 6% notes was authorized In 1907 (V.85, p. 920).

but It Is understood that not more than $121,000 of these notes were Issued
against which $203,000 of Wisconsin Div. bonds are pledged. V.86, p. 337.
The receiver's certificates are a prior lien only to the $10,000,000 Wiscon-

sin Division 5s due 1925. They are subject to call at option of receiver.
V. 86, p. 856, 1159, 1223.

REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur
Young & Co. (engaged by the receivers) in V. 87, p. 225; also that of
Marwick, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the
first report) In V. 87, p. 1476.

Earnings of system, as re-stated by Arthur Young & Co.. omitting all

freight earnings and expenses of construction material hauled, were as
follows (we also add the figures for 1909 and 1910):

Calendar Gross Operating Net Bond Balance,
Year— Earnings, and Taxes. Earnings. Interest. Deficit.

1904 $240,870 $180,516 $60,354 $214,000 $153,646
1905 302,663 242,682 59,981 309,000 249.019
1906 441,265 369,976 71,289 466,500 395,211
1907 556,847 458,950 97,897 696,500 598.603
1908 597,977 487,788 110,189 '54.000 56.189
1909 921.019 686,790 234,229 all2,379 sur. 121.850
1910 963,180 752,982 210,198 all9.748 sur. 90,450

* Interest has been paid only on first mortgage of 1899. a Includes
$58,379 int. on receiver's obligations and $54,000 int. on first mtge. 1899.

ROAD.—Operates 170 miles from Evanston through Waukegan, Keno-
sha and Racine to Milwaukee, Including extension to Llbertyvllle. Line
from Evanston (where connection Is made with Chicago) to Waukegan was
opened in Aug. 1899, and extension to Llbertyvllle in Sept. 1903, and to
Rockefeller In March 1905; 38 miles additional to Zion City and Kenosha
were placed in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906.
Line opened to Milwaukee Oct. 31 1908. Practically all the road Is built
on private right-of-way and road Is double-tracked throughout. Ralls,
65 and 85-lb. V. 67, p. 900.

OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay: Sec, Pierre
G. Beach; Treas., W. O. Kllman- Gen. Mgr. for receivers, E. E. Downs.
—V. 87, p. 96. 225. 936. 1237. 1476. 1477, 1532 1604. 1663: V. 88. p. 99.
158, 374. 504; V. 90, p. 372; V. 91, p. 518, 1025; V. 92, p. 260, 321.

CHICAGO RAILWAYS CO.—An electric road. (.See Map on page 26.)

ORGANIZATION.—Incorporated in Illinois in Oct. 1903 and on Jan. 25
1908acquired at foreclosure sale the property of the old Chicago Union
Traction, comprising the lines of the North and West Chicago Street RRs.
The purchase was made under a modified plan of reorganization and read-
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro-
viding for a settlement of the relations between the city and the street
railway companies. V. 84, p. 338, 390. The franchises granted by the
ordinances expire Feb. 11 1927 and were approved at the popular election
held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed
expiring Feb. 1927, covering lines of Chic. Consol. Trac. properties. V. 91,
p. 1025.

In the remarks concerning the Chicago City Ry. on a preceding page of this
publication will be found a brief summary of the main terms, requirements
and conditions of these ordinances. A very extended outline of the same
was printed in the "Chronicle" of May 11 1907, pages 1123. 1124andll25.
to which the reader is referred for detailed information.
The ordinance for the Chicago Rys. Co. provides that the valuation of the

properties acquired shall be deemed and considered to be $29,000,000 (the
value fixed by a board of expert engineers acting for the city) plus $1,779,875
for expenditures from the date of the valuation on June 30 1906 to Feb. 1

1907, making total valuation of properties as recognized by ordinance
$30,779,875 as of Feb. 1 1907. With the further expenditures already
made and upon the expenditure of proceeds of all bonds now outstanding
the valuation will be $71,734,875. V. 87, p. 677; V. 88. p. 504.

All expenditures for reconstruction and extensions are being made under
the direct supervision of a board of supervising engineers headed by Mr.
Bion J. Arnold, and the company is required, under conservative restric-

tions, to advance moneys for the construction of subways by the city.

The expenditures for reconstruction and extensions, including any contri-
butions for subways, after Feb. 1 1907 are to be added to the value of the
properties recognized by the ordinance, together with 5% of such expendi-
tures for brokerage. As compensation for its services in construction,
the company will receive an additional 10% of all expenditures for recon-
struction and extensions, exclusive of amounts contributed for subways.
The company agrees to lower and reconstruct the tunnels under the
Chicago River at Washington, La Salle and Van Buren streets. The
ordinance requires through routing over certain lines of the Chicago
City Ry. Co. and the exchange of transfers with that company. The lines
of the Chicago City Ry. Co. cover what is known as the South Side of Chi-
cago, and the lines of the Chicago Rwys. Co. the North and West Sides.

Right to Purchase by City.—Under the terms of the franchise, the company
has agreed to waive all rights under previous grants, and has granted the
city an option to purchase all of its property for municipal operation at
any time prior to the expiration of the 20-year franchise granted the com-

,

,', t>y in,- ordinance. I'ue price to be paid . $30,
779,875, tin' valuation of the properties February 1 1907, as above men-

id, plus all expenditures after that date for reco i. exten-
sions and additions to the properties, Including any amounts advanced to
the city for construction of subways In the downtown business district.

In case the property shall not be purchased, as above stated, prior to 1927,
the expiration of the present franchise, the city covenants that It will not
then grant a franchise to any other corporation for the operation of a com-
peting system In the company's territory, unless such other corporation
shall purchase the property of the company at said price. The city also
has the option of requiring the company to sell Its property to any other
licensee corporation of the city, or to purchase the property Itself for munici-
pal ownership (with no requirement as to municipal operation) at any time
during the life of the franchise; but In case of such purchase by the city
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or a licensee. the price to be paid shall be 20% more than the price above
mentioned; but the licensee shall not be required to pay the additional 20%
II It shall agree to pay over to the city all profits in excess of 5% on the
Investment. In any event (1) the purchase price must be paid in cash and
deposited In national or State banks, each of which must have a capital
and surplus of at least $1 ,000,000, and must be approved by the company,
and the first mortgage bonds of the company will attach to such cash as a
first lien In the event of such purchase; or (2) such purchase (if made within
said 20 years) must be consummated expressly subject to the lien of the 1st

mtg. bonds, but If made at the expiration of said 20 years, the amount thereof
must also be so oald In cash.
Compensation to City.—The company Is entitled to a straight 5-cent fare,

with universal transfers. In turn provision Is made for special compensa-
tion to the City of Chicago, but this compensation Is payable only out of

the surplus earnings of the company after paying or providing for all op-
erating expenses, including the charges for maintenance and depreciation
prescribed In the ordinance, and 5% upon the valuation of the company's
property at which it may be purchased by the city for municipal operation,
as above stated. Of the surplus earnings so remaining, the City of Chicago
receives 55% and the company 45%.

Control by Trustees.—The trust Indenture securing the participation
certificates provides that until Aug. 1 1912, and to the full extent thereafter
which may be permitted by law until all of the consolidated mortgage bonds
of the company shall be fully paid and discharged, the directors of the
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and \ ro-
vlslon Is made in the trust deed securing the 1st mtge. bonds for the appoint
ment of a permanent finance committee, composed of Messrs. Henry A. Blair,
Chauncev Keen and B. A. EeUbart of Chicaeo.

Acquisition of Chicago Consolidated Traction Properties.—On Dec. 27 1910
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its

eight underlying companies on Nov. 30 1910 to Andrew Cooke, and the
sale by the latter of all properties within the city limits to the Chicago Rail-
ways Co. (V. 91, p. 945, 1253, 1511), pursuant to an ordinance passed
Oct. 10 1910 (placing valuation at $3,968,539), like in tenor, amendatory
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159).
See reorganization plan, V. 90, p. 1613; V. 91, p. 37. The lines outside the
city were acquired by the County Traction Co., which has no connection,
either corporate or operating (except as noted below) , with the Chicago Rys.
On Nov. 1 1910 a deposit agreement was entered into by the holders of
the securities of Chic. Consol. Trac. and its subsidiaries, providing for the
exchange of said securities for Chic. Rys. Co. Purchase Money 4% to 5%
bonds and Adjustment Income 4% bonds, both dated Jan. 1 1911 and ma-
turing Feb. 1 1927. For description of bonds and terms of exchange,
see table below and V. 91, p. 1384, and compare V. 90, p. 1613; V. 91, p.214.

Temporary Transfer Arrangement with County Traction Co.—On Dec. 31
1910, owing to Judge Grosscup having expressed strong disapproval of the
extra charge to passengers transferring to and from the County Traction
Co. at the city line, the company agreed to restore temporarily, until Feb. 12,
a 5-cent fare to the western suburbs, in order to enable the various parties
to confer and arrange a settlement of the matter. V. 92, p. 59.

Contract for Power.—On July 30 1909 the company reached an agreement
with the Commonwealth- Edison Co. for power for a period of 6 years from
February 1908. V. 89, p. 348.

Wages.—On Sept. 16 1909 the company's men voted to accept an agree-
ment running for 3 years, providing for 28 cents an hour for first year,
29 cents the second and 30 cents the third year. V. 89, p. 720.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitu
Stock, $1 00 ,000 See text. See text

( 1907 5 F-A $40,955,000 Feb 1 1927
First mortgage (see text) 4 Int. at Harris Trust & Savings Bk.. Trustee.

($1,000) gold c&rl or at N. W. Harris & Co.. New York
Consol mtge, $39.794,000, gold 1907 4-5% See text I eb 1 1927
Collateral notes, $5,000.0001 1908 6 F-A 4,776,000 Feb 1 1913

($1,000) gold c* / Union Trust Company, Chicago. Trustee.
"Funding notes." $1,200.0001 1908 6 F-A 1.200.000 Feb 11913

j Union Trust Company. Chicago, Trustee.
Collateral notes $500 000 1908 5 F-A 4 98 000 1913

Bonds Covering City Lines of former Chicago Consol. Traction.

Purch. money M $6,000,000 gl 1910 4-5 J-J $4,073,000 Feb 1 1927
($500 and $1,000) c*/Illinois Trust & Sav. Bank, Chic, Trustee.

Adjust Inc M $2,500,000 gl 1910 4 g May 2,500,000 Feb 1 1927
($100 & $500) (non-cum)c*j Central Trust Co. of 111., Chic, Trustee
Stock.—The capital stock of the company, which Is issued In the nominal

amount of $100,000, has been made the subject of a trust agreement dated
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail-
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H.
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and
Central Trust Company of New York, as custodian. Under this agreement
the stock serves as a basis for the Issue of the participation certificates,
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts,
Series 2 of 124,300 parts, .Series 3 of 60,000 parts and Series 4 of 50,000 parts
Series 1, 2 and 3 are entitled, In the order of priority named, to cumulative
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and In

the distribution of capital to $100 for each said part. Series 4 Is entitled
to any remaining profits or capital distributed. V. 85, p. 1269.

Dividends on participation certificates Series 2 are limited to $4 on each
certificate so long as more than 50% of Series C bonds remain outstanding,
and thereafter to $5 per certificate until the remainder of Series C bonds
have been redeemed. Series 2, however, is entitled to unpaid accumulation
on account of its $8 per certificate (beginning with the year ending Aug. 1

1908), but only when earned, and after payment of all accumulations of
sinking fund and of dividends on Series 1.

Bonds.— First mtge. bonus are Issued only to provide funds for rehablll
tatlon, extensions. &c. They may be redeemed at par and accrued Interest
on any Interest day. The bonds have a first Hen on the entire property,
rights and franchises of the company. The authorized Issue Is limited to
the agrreeate of the amounts anproved from time to time bv the board of
supervising engineers. See full particulars of bonds, property, dec, in
V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302.
The consolidated mortgage consists of Series A for $18,600,000, Series B

for $17,194,000 and Series C for $3,069,049 (originally $4,000,000, but
reduced to this amount by sinking fund), making $38,863,049 together
Series C bonds have sinking fund of $250,000 ner annum, if earned, begin-
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds,
$9,334,800 are outstanding In hands of public, $6,767,200 are deposited
as collateral for the $5,000,000 6% 5-year "collateral' notes and $1,666,000
for the 5-year 6% $1,200,000 "funding notes;" also $832,000 as security for
$498,000 5% notes. See particulars V. 86. p. 1223. Of Series B bonds,
$16 910,575 are outstanding, $253,900 are In treasury and $29,525 are re-
served. Of Series C bonds. $2,640,360 are outstanding, $91,000 In treas-
ury and $337,689 are reserved. Bonds of three series bear Interest at 4%
until Feb. 1 1912 and 5% thereafter, but bonds of Series A, held by trustees
of notes, bear full 5% from date of Issue. The $5,000,000 "collateral"
notes and $1,200,000 "funding" notes are redeemable at par & Int. The
$500,000 coll. notes are not redeemable.
Purchase Money Mtge. bonds bear Int. at 4% per ami. during first 5 years,

thereafter 5% per ann. They are red. at par and int. on any Int. date.
Adjustment Income Mtge. bonds are red. at par and Int. on any int. date

Int. is payable only If earned and is not cumulative.
Int. on both purch. money mtge. and adjust. Inc. mtges. payable at co.'s

office or at agency of company In Chicago.

DIVIDEND.—An Initial dividend of 4% was paid Nov. 15 1908 on
Series 1 participation certificates. On Sept. 1 1909 8% was paid on Series 1

certificates.

ROAD.—Comprises 445.33 miles of track (Including 128 miles of the
former Chicago Consolidated Traction lines), serving the downtown as well
as the entire North and West sides of the city.

EQUIPMENT.—Has more than 1,500 double-truck cars, of which 1,000
are new "pay-as-you-enter" cars, in operation. Of old-style double-truck
cars, 328 are being remodeled Into "pay-as-you-enter" cars. On the lines
of the former Chicago Consol. Traction Co. 215 new double-truck cars arc
to be placed at "the earliest practicable moments."
LATEST EARNINGS.— For year end. Jan. 31 1911 (partly estimated).

Including approx. 1 mos.' earn, of Chic. Consol. Trac. property, gross,
$13,935,000; oper. exp., Incl. taxes and maintenance, $9,754,500; net,
$4,180,500; Interest, $1,270,000; surplus, $2,910,500.
REPORT.—The annual report Tor year ending Jan. 31 1910 will be found

In V. 90, p. 1099. Passengers carried during year ending Jan. 31 1910,
427,138.380, of which 245,510,655 were revenue. 4.303,145 free. 177,324,580
transfers

Income Account for Years ending Jan. 31.
Gross 30% of Int., 5% Balance —Of Which to—

Income. Gross. on Inv. Divisible. City,55%.Co 45%
1909-10.$12,442,882 $3,732,864 $2,275,718 $1,457,146 $801,430 $655, 7ie>
1908-09. 11,037,071 3,311,121 1,739,684 1,571.437 864,290 707,147
Income Statement (Non-Partnership Account) for Years ending Jan. 31.

1910.
Chlc.Rys.,45% $662,105
5% on lnvest't 2,270,905
Misc. Interest. 181,627

1909
$707,147
1.739,684
292,471

Gross Inc., all
^sources $3,114,637 $2,739,302
Deduct—

Tot Int.on bds.$2,417,722 $2,057,615

1910. 1909.
Miscellaneous. $1,572
S. f. res. accr. $250,000 250,000
Corp.exp. &adj 150,758 124,140

Total deduc. .$2,818,480 $2,433,327

Net, available
for dlvs *$296,157 *$305,975

* From these amounts payments of 8% In 1909-10 and 4% In 1908-09
were made to the holders of participation certificates. Series 1.
OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres., John

M. Roach; V.-Ps., Wallace Heckman and R. G. Hutchins; Sec, F. L. Hupp;
Treas., M. B. Orde.
INDEX.—V. 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419, 1532; V.88,

p. 52. 99. 158, 294, 374, 451, 504, 819. 1124. 1436, 1619; V. 89, p. 159.
295. 348, 720; V. 90, p. 302, 446. 559. 1099. 1362, 1424, 1489; V. 91, p. 716,
1025, 1160, 1385, 1629, 1765; V. 92, p. 59, 260, 321.

COUNTY TRACTION CO.—A trolley road.
Organization .—Incorp. In 1910. On Dec. 29 1910 took over the proper-

ties of the Chic. Consol. Trac. lying outside the city limits. Passengers-
were at first required to change cars at city line and pay an additional fare,
but, owing to popular displeasure, an arbitration truce was made, ex tending
to March 28 1910, calling for old fare, though with still the change of cars.
V. 92, p. 186.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $300,000 .

ROAD.—Owns 52.6 miles of track.—V. 92, p. 186.

CHICAGO & OAK PARK ELEVATED RY.
Proposed Merger.—For proposed merger with other Chicago elevated

roads see V. 90, p. 1240, 1676; V. 91, p. 336.

ORGANIZATION.—This company was Incorporated In New Jersey on
April 22 1904 to hold the securities of the Chicago & Oak Park Elevated
Railroad Co., formerly the old Lake Street Elevated RR.. reorganized per
plan in V. 77, p. 1874; V. 78, p. 1392. Besides $9,167,992 stock and $870.-
900 Income bonds, also holds $1,608,500 notes of the Chicago & Oak Park
Elevated Railroad Co. Issued by that company for loans made to it by the
Railway Co. The old Lake Street $10,000,000 of common stock paid an
assessment of $2 per share, and received $4 In new preferred and $40 in new
common stock for each share of old stock. Income bondholders received
80 % In new preferred stock.

Date.STOCK AND BONDS—
Common, $6,000,000 ($100)..
Pref, $3,200,000, 5 % n-c,($100).._
Lake St El 1st M, $5,000 ,000, f 1893
guar by N W El

Interest. Maturity.

5 J-J

Outstanding.
$5,663,600
3,051,300
5,000,000 July 1 1928

..{American Trust & Sav Bank, Chicago, and
l Central Trust of Illinds, Chic. Trustees.

Deb note (C&O P El RR) 1904 2 351,000 See text.
Notes payable Dec 31 1910... 1,207,173
Bonds.— First mortgage bonas assenting to reorganization were stamped

subject to call at 105 and Interest on any interest date. The debenture
note was Issued by the Chic. & Oak Park El. RR. for the claim of the North
Western Elevated RR., amounting to $770,085. and Is guaranteed b7 the
Chic. & Oak Park EI. Ry.; It became due Jan. 1 1909 but has been extended
on demand. The old Income bonds, with the exception of about $130,000,
are held In the treasury of the railway company.
ROAD.—Owns a double-track elevated railway from Fifth Avenue and

Lake Street to 52d St. and Lake St., with spur down Market St. to Madison
St. Connects with Suburban RR. for traffic outside the city. V. 65, p. 236.
Trains began running around the loop In Oct. 1897. Chic. & Harlem forms
an extension comprising 4 miles more of double track. Total single rack,
22 miles.

ending June 30 for Railroad Co.REPORT.—For years
1909-10 not published.

Passenger earnings.

.

Other earnings

Total earnings
Operating expenses.

Net earnings
Other income

Total income
Fixed charges

1909.
$786,600

38,853

$825,453
517,010

$308,443

$308,443
450,735

1908.

$869,892
537,259

$332,633
232

$332,865
438,054

1907.
$869,867

19,376

$889,243
527,180

$362,063
3,326

$365,389
429,334

Figures for

1906.
$863,637

23,1 46
"$886,783
505,539

$381,244
3,772

$385,016
425,072.

Balance del. $142,292 def.$105,189 def.$63,945 def. $40,055

OFFICERS.—Pres., Redmond D. Stephens; V.-P.. Kenneth K. McLaren,
Sec. and Treas., William V Griffin. 1117 Merchants' Loan & Trust Bldg.;
Chicago.—V. 84, p. 218, 569, 996; V. 86, p. 337.

LOOP ROAD.—See Union Elevated.

METROPOLITAN WEST SIDE ELEVATED RY.—An electric road.

Proposed Elevated Merger.—For proposed merger with other elevated
roads, see V. 90, p. 1240, 1676; V. 91, p. 336.

ORGANIZATION.—Organized In Illinois Jan. 16 1899. Successor on
Feb. 3 1899 (per plan in V. 67. p 126) to the Railroad Co. sold under fore-
closure on Jan. 4 1899. In July 1905 refused to accept city ordinance per-
mitting it to carry express matter and milk. V. 81, p. 508. Franchise
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78. p 343.

STOCK AND BONDS— Date. Interest. Outstand'g. Maturity, &c.
Common. $7,500,000.. $7,464,100
Pref, 5% non-c, $9,000,000 Q-M 8.707.900 Mar. '11, % %
1st mtg. $10,000,000 ($1,000) f 1898 4 g F-A 10,000.000 Aug 11938

gold c*\ Cent. Trust Co., N.Y.. and G. Sherman, Tr.
I Interest at Cent. Trust Co., N.Y. and Chic.

Ext. mortgage. $5,000,000) 1901 4 g J-J 4.033,000 July 11938
($1,000), gold, red. at 105 [Northern Trust Co., Chicago. Trustee.
on any Interest day on 4 1 Interest at company's office in Chicago, or
weeks' notice c*J Central Trust Co., New York.

Col gold bonds ($1.000). 1 1906 5 g A-O 2o0.000 See text
See remarks JTnt. at Merch. Loan&Tr. Co.. Chic, Trustee.

The extension mortgage of 1901 covers the extension as a first Hen,
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the
bonds also cover the rest of the property as a second lien, subject to the
$10,000,000 first mt<rc. V. 72, p. 1080; V. 75, p. 29; V. 86. p. 1160.
The collateral bonds of 1906 are payable serially, $50,000 each six months,

from April 1 1907 to Oct. 1 1912; total Issue was $600,000. but $50,000,
matured semi-annually from April 1 1907 to Oct. 1 1910. Inclusive. They
are secured by a deposit of lirst mtge. extension bonds at the rate of $75,000
bonds for each $50,000 of present Issue. They are redeemable on any int.

day on 30 days' notice at 101 and Interest. V. 84, p. 1114.
Has guaranteed $407 000 bonds of Union Consolidated Elevated.

REPORT.— Fiscal year ends Dec 31. Report for year 1910 will be
found in V. 92, p. 456.

Passengers carried..

Passenger earnings.

.

Miscellaneous

Gross earnings
Operating expenses.

Net earnings .$1,513,930
Other Income 8,770

1910.
...57,229,886

$2,936,999
132, 940

$3,069,915
1,556,015

1909.
52,519.009

$2,695,230
123,200

$2,818,130
1,418,076

$1,400,354
11.160

1908.
51.587,607

$2,643,635
103.205

$2,716,840
1.410,801

$1,33 0.039
10.126

1907.
54,280.888

$2,778,597
99,991

$2,878,588
1,443,499

$1,1.15,089
6,820

Total $1,522,700 $1,411,514 $1,346,165 $1,441,909
Deduct—

Rentals $323,186 $299,674 $294,995 $299,044
Taxes. &c 180,252 180,893 197,736 176,390
Interest " 570,531 582.029 592.019 574.690
Pref. dividends (3)261,237 <2K)195,028

Balance ... sur.$ 18 1,494 SUT $3 18,918 sur $261,415 sur $195,857
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DIVIDENDS.—First dividend on pref. stock, 2Y2 % Feb. 28 1900 (out
of earnings for year ending Feb. 28 1900); then 2 % Aug. 31 1900; 1 H %
Feb. 1901; Aug. 31 1901. 2%; Feb. 28 1902. 1%; Aug. 30 1902, 1 >£ %;
Feb. 28 1903, 1 Yt %: In 1907. March 30, % %; June 29, % %: Sept. 30.

?i%; none to March 1910 when %% (Q.) was paid; June. %%;Sept.. M%
Dec.. %%. In 1911, March. M%.
ROAD.—From terminal station at 5th Ave. westerly about 6)4 miles,

with branches; total length of road (Including Douglas Park branch and
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are
four tracks, the rest two tracks, making single-track miles 41.14; also leases
the Union Elevated. 0.38 mile, the Union Consolidated Elevated RR., 4
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper-
ated 51.5 miles of track, exclusive of side tracks. Right of way is owned
in fee. Equipment Jan. 1 1911 consisted of 225 motor cars, 161 coaches
and 101 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 H In.

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began
operating over this company's lines to the 5th Ave. terminal under a traffic
agreement, the Met. West Side, In turn, securing the right to the territory
west of the 52d Ave. terminal on the Garfield Park line as far as the Des
Plalnes River, about 3.3 miles double track. V. 79 p. 1704.

OFFICERS.—Pres. & Gen. Mgr., B. I. Budd; V.-P., Howard G. Hctzler;
Sec. & Treas., Paul D. Sexton; Asst. Sec. & Asst. Treas., W. F. Holtz;
Aud.. T. B. McRae. Office, 169 Jackson Boulevard, Chicago.—V. 88, p.
3T5. 449, 1313; V. 89, p. 1668; V. 90, p. 54, 236, 499, 1676; V. 91, p. 336;
V. 92. p. 396. 456.

NORTHWESTERN ELEVATED RR.
Proposed Merger oj Chicago Elevated Lines.—Negotiations were resumed

In 1910 looking to the merger of the four elevated roads. See V. 90, p. 1240,
1676; V. 91, p. 336, 1768.
ORGANIZATION.—Road was formally opened for business on May 31

1900. V. 70. p. 1049
In Sept 1901 the Union Elevated RR. was acquired. The new mortgage

for $25,000,000 was authorized for this purpose and for refunding the 5%
bonds and for extensions, &c.
An additional $3.ooo,000 of these bonds was Issued In Aug. 1906 to pro

vide for the Ravenswood extension, and authorized amount of preferred
stock was Increased to $25,000,000 to provide for convertible feature of
new bonds. See V. 83 p. 436.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock, $5,000,000 ., $5,000,000
Pref stk,5%,n-c. $25,000,000. Q-.T 18 5.000.000 Jan 18/11,1%
First refunding mortgage,) 1901 4 g M-S 18,000.000 Sept 1 1911

$25,000,000, conv, gold [interest at Illinois Trust & Savings Bank,
($1,000, $5,000, $10,000). J Chicago, Trustee, or Blair & Co., N. Y.
Bonds.—Of the new $25,000,000 mtge.. present issue is $19,000,000, of

which $1 ,00 i ,000 remains In the treasury available for improvements, &c.
The new bonds are convertible at the option of the holder Into preferred

stock, and can be redeemed at any time at the option of the company at
102 Yt and accrued interest on or after Sept. 1 1906. If called for redemp-
tion, the holder will have the right even then to take preferred stock in
lieu of cash. V. 72, p. 1081.

Voting Trust.—Both the common and preferred stocks have been depos-
ited with the Illinois Trust & Savings Bank, depositary, under voting trust
agreement, vesting control of the company In the hands of the voting trust-
tees, consisting of John J. Mitchell, Chauncey Keep and James A. Blair,
until March 1 1906, or until dividends shall have been paid for three con-
secutive years on preferred stock.
REPORT.—For years ending June 30 (Including Union Elevated) see

V. 91. p. 866. Passengers carried in 1909-10, 42,815,132, against 40,955,-
795 in 1908-09 and 37,419,286 in 1907-08.

Year— Gross. Net. Int. & Taxes. Pfd.Div. Surplus.
1910 $2,632,039 $1,576,352 $1,200,254 $150,000 $226,098
1909 2,540,884 1,545.065 1,189,288 355,777
1908 2,463.188 1,498,070 1,147,183 350.887

Dividends.—An initial dlv. of 1% was paid on pref. Oct. 18 1909; in 1910,
Jan., 1%; Apr., 1%; July, 1%; Oct., 1%: in 1911, Jan., 1%.
ROAD.—The road starts at the intersection of Wilson and Evanston

avenues. 7 miles from the Court House, and has 5.52 miles of four-track,
and 1.07 mile double track, making 24.22 miles of single track. Right of
way is all owned In fee except at street crossings. An extension of 4.69
miles of double track to Ravenswood was put in operation in May 1907.
Total track. 32.63 miles.
Under an operating agreement with the Chicago Milwaukee & St. Paul

Railway Co. made In 1907. this company's service was extended May 16
1908 to Evanston over the Evanston Division of the former road, which
has been electrified. All track operated (all lines including loop), June 30
1910. 51 .01 miles. 348 cars, 80-lb. T rails.

OFFICERS.—Pres., Mason B. Starring; V.-P., Seymour Morris; Sec.
and Treas.. W. V. Griffin; Gen. Mgr., E. C. Noe; Aud., R. H. Williams.

Directors.—Clarence Buckingham, J. L. Cochran, W. V. Griffin, Chaun-
oey Keep, Charles F. Ayer, Mason B. Starring. W. W. Miller, Seymour
Morris and Samuel McRoberts—V. 87. p. 810, 1534; V. 88, p. 507, 686.
1128; V. 89, p. 287, 1142, 1278; V. 90, p. 1171. 1240; V. 91, p. 791, 866,1768.

(1) Union Elevated Railroad. .

Is used by all the Chicago elevated roads, and receives He. for each
passenger carried, besides all expenses for operating, repairs and taxes.

BONDS

—

Date. Interest. Outstanding. Maturity.
1st mtge, $5,000,000,g($l,000) 1895 5 g A-O $4,482,000 Oct 1 1945

Interest at Chase Nat. Bank. N. Y., and 111. Trust & Sav. Bank, Chicago.
Bonds.—Of the $5,000,000 bonds Issued, $518,000 are In the treasury.

ROAD.—The loop Is 1.98 miles In length, double tracked (80-lb. rails),

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park
Metropolitan West Side. Northwestern Elevated RR. and South Side
operate over the loop. Northwestern Elev also owns .18 mile of double
track from connection with loop at Van Buren & State streets to connection
with South Side El. RR., which Is leased to the latter.

I trust for the South Side Elevated In case that company should at any time
wish to absorb It. Is leased to the South Side Elevated for 50 years (wltn
right to purchase at cost within 20 years), rental being Interest on bonds,
taxes, &c. Franchises are without limit.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock See text.
1st mtge, $2,327,000, goldl 1905 4 g MS $2,327,000 Mch 1 1945

($1,000). guar p & I c*/Flrst Trust & Sav. Bank, Chicago, Trustee.
Bonds.—Are subject to call at 105 and Int. In event of consolidation with

South Side Elev., this Issue of bonds Is to be retired. V. 80. p. 871. Bonds
are guar., p. & I., by Chic. June. Rys. & Un. Stk. Yds. Co. See V. 82, p.568.
ROAD.—Consists of an elevated road (from junction with South Side

"L" at 40th Street) to the Stock Yards. anda loop around the same, 3.75
miles. Was completed In May 1908.

OFFICERS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec.,
H. E. Poronto; Treas.. R. B. Thompson; Aud., C. C. Chace.—V. 87. p. 346.

SUBURBAN RAILROAD.—A trolley road.

ORGANIZATION.—Incorporated under laws of Illinois May 1895.

RECEIVER.—On July 30 1902 L. S. Owsley was appointed receiver.
Interest on bonds being in default. V. 75, p. 241.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,250,000 $1,250,000
1st mortgage. $3,000,000,1 1896 5 g M-S 1,250,000 Mch 2 1916
gold .../Chicago Title & Trust Co., Trustee.
Of the $3,000,000 bonds authorized. $1,250,000 were issued to build

the road owned and to equip a portion of the leased lines with trolley.
The remainder may be Issued for extensions built and equipped at $50,000
per mile for double and $30,000 per mile of single track.

ROAD.—Owns 29.8 miles of track, extending from terminus of ChlcA
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city
of Chicago, Cicero, Grossdale, La Grange, <5cc. Leases from the Chicago
Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to
Harlem race track, Austin. Ridgeland, Oak Park, &c, 10 miles of track.
Also operates % of a mile of double track of the Chicago Riverside & La
Grange RR., having $5,000 stock and no bonds. Total track oper., 32.3
m., all trolley, except C. & S. W. tracks along West 16th and 19th streets.

OFFICERS.—Pres., F. H. Roeschlaub; V.-P.. C. E. Yerkes; Sec. and
Treas.. G. M. Maher; Supt., J. Whltsell.—V. 75. p. 241.

UNION CONSOLIDATED ELEVATED RY.
ORGANIZATION.—Formed In 1896 and built from Union Elevated at

5th Ave. west to Market St.; thence to the Metropolitan W. S. EL; total,
1-5 mile of track; Is operated by the Metropolitan West Side El. Franchise
expires Oct. 7 1945.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock _. $1,000,000
Series "A" 1st mtge, gold.l 1896 5 g M-N 453,000 Nov 1 1936

gu p & I by Met W S E1.../G. Sherman, V.-P. , Cen Tr. Co., N. Y.,Trus.
Mortgage $1,000,000, of which $500,000 series "A." V. 63, p. 1065.
OFFICERS.—Pres., Mason B. Starring; V.-P., Clarence A. Knight; Sec.

and Treas., W. V. Griffin.

SOUTH SIDE ELEVATED RR.— ( "Alley Elevated")—An electric ele-
vated road.

Proposed Elevated Merger.—See V. 90. p. 1240. 1676, and V. 91, p. 336.

ORGANIZATION.—Successor January 1897 to Chicago & South Side
R. T. RR. (foreclosed per plan V. 63. p. 1158). July 31 1900 the Appellate
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb.
21 1902 that decision was concurred in by the State Supreme Court. V. 74,
p. 477. Franchise expires March 26 1938. Leases the Chicago Junction
RR.. which see below.

STOCK AND BONDS—
Stock, $10,323,800,

Date. Interest. Outstanding. Maturity.
Q-M $10,231,400 Dec 31'10.H

1st mortgage, $8,000,000, gl 1904 \y2 g J-J 8.000,000 Dec 31 1924
($1,000) c*/Int. at IU. Tr. & Sav. Bank, Chic. Trustee.
Bonds.—Are subject to call at 105 and Interest.

Dividends.—First dividend of 1 % (out of earnings for four months ending
April 30 1899) was paid May 1 1899; then Sept. 1,1%; Dec. 30 1 %. In
1900. 3%. In 1901, 3H%. In 1902 to 1907. Inclusive, 4% yearly. In
'08, Mch., H%; none until J'ne '10, when 'A% was paid; Sep., yi%; Dec,

ANNUAL REPORT.—For years ending Dec. 31 1910, report in V. 92,
p. 320. Passengers carried in 1910, 46,875,642.

1909.
$257,938

1910. 1909.
Gross receipts $2,457,489 $2,234,973
Net, aft. taxes 803,977 711.018
Interest *453,080 '453,080

1910.
Surplus $350,897
Dividends (1^)153,447
Bal. for year. 197,450 257,938

• Includes both in 1910 and 1909 $93,080 rental paid to Chicago Jet. Ry.
ROAD.—Owns elevated road in operation in Chicago upon a purchased

right-of-way from Congress St. to Jackson Park and to Englewood. Elec-
tricity was introduced as motive power late in April 1898. Operates 370
motor and 30 trail cars. On 15.07 miles of structure has a total of 36.51
miles of single track, including extensions. Also leases Chicago Junction
RR.. which see below.

OFFICERS.—Pres., Charles Valentine Weston; V.-P.. Noble B. Judah;
Sec. and Treas., Edw. D. Adams; Gen. Man.. Garrett T. Seely. Office
47 Congress St.. Chicago.—V. 88, p. 296, 371; V. 90. p. 304, 367, 373, 978,
1426; V. 92. p. 264. 320.

(1) Chicago Junction RR.
ORGANIZATION.—Organized In the Interest of the South Side Elevated

RR. to build lines to connect that company's track with the Stock Yards.
Only a nominal amount of stock has been Issued ($50,000) , which Is held in

CINCINNATI, OHIO.
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated on Jan. 21 1903. Franchises expire

in 1930.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,250,000 ($100) $979,500
Pf. 5% cum. $1,250,000 ($100) 925,500 ...
First mortgage. $000,000, \ 1905 5 g J-J 600,000 Jan. 1 1912
gold c*j Int. at Union Sav. Bk. & Tr. Co. Cln.. True.

Second mtge notes $250,000./ 5% 87,100 July 1 1912
Unt. at Union Sav. Bk. & Tr. Co., Cincinnati.

Bonds.—The denomination of the first mortgage bonds are respectively:
6 $50,000; 30 $5,000: 100 $1,000; and 100 $500. Thev can be called at
any time at par. Bonds originally matured July 1 1909, but were extended
for 2H years. V. 89, p. 102, 720. Second mtg. notes may be called at
any time.

ROAD.—Operates 54 miles of track between Cincinnati and Hlllsboro.
put in complete operation In Feb., 1906. Standard gauge, 70-lb. T rail.

OFFICERS.—Pres.. H. H. Hoffman; V.-P.. Lewis Seasongood; 2d V.-P.,
Henry Burkhold; Sec. & Treas., Harvey J. Gibson; Mgr., Dan Reidel Jr.—V. 76, p. 971; V. 80. p. 1234; V. 85, p. 220. 599; V. 89. p. 102, 720.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and
electric.
ORGANIZATION.—Formerly a narrow-gauge steam road, but In Oct.

1901, was purchased by A. W. Comstock of Detroit, and In 1902 changed
to standard-gauge. Now operates by both electricity and steam. Under
Ohio law remains a steam road. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 $1,500,000 .

1st mtge., $1,000,000 gold) 1902 5 g J-J 1.000,000 Jan. 11932
($1.000) c*]lnt.atUnlonSav.Bk.&Tr..CIn.,Tr..&ln N.Y
EARNINGS.—For year ending June 30 1910, gross, $174,531; net

$45,382; int. and taxes, $37,493: surplus, $7,889.
ROAD —Operates 49 miles from Cincinnati southeasterly to Russell

-

vllle including branches of 3.5 m. to Batavla and 1.5 m. to Coney Island.
An extension of 16 miles to West Union Is under construction. The
Felicity & Bethel, which Is controlled In the same Interest, operates 8.5 m.
of track between the points named In Its title. Has 22 electric passenger
coaches, 4 steam passenger coaches. 40 freight cars and 2 locomotives.
OFFICERS.—Pres., Henry A. Halgh; V.-P., W. J. Thompson; Sec. &

Treas., A. L. C. Henry, Detroit, Mich.; Gen. Mgr., E. W. White —V. 83.
p. 322; V. 87, p. 543.

FELICITY & BETHEL RR.
ORGANIZATION.—Incorporated In Ohio In 1904. and is owned In the

Interest of the Cincinnati Georgetown & Portsmouth.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $165,000 ($100) $165 000
1st mortgage, $100,000, g.l 1905 5 g A-O 100.000 Oct. 1 1935

($1,000) not callable c*jlnt. at Union Sav. Bk. & Tr., Clncln., Trust.
ROAD.—Operates 8 H miles of track between Felicity and Bethel, stan-

dard gauge, 6o-lb. T rails. Is operated by electricity for passengers and by
steam for freight.
OFFICERS.—Pres.. Henry A. Halgh; V.-P., W. J. Thompson; Sec.

J. C. Ginnlngs; Treas. and Gen. Mgr.. E. W. White.

CINCINNATI LAURENCEBURQ & AURORA ELECTRIC STREET RR.—A trolley road.

ORGANIZATION.—Incorporated In Nov.. 1898. The Union Savings
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds In Jan. 1901,
and an advertisement stated that no dividends would be declared on the
stock for five years, so as to create a surplus fund available for betterments
and extensions. See V. 72. p. 136 In May 1904 capital stock was In-
creased from $750,000 to $1,000,000 by the authorization of $250,000 6%
cumulative pref. stock, the proceeds to be used for betterments. Franchises
expire In 1924 and 1925.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $750,000 $750,000
Pref. 6% cum., $250,000 Q-J 58,900 July, '06.1H
1st mortgage, $750,0001 1899 5 g J-J 750,000 July 11919

$1,000,) gold /Interest at Un. Sav. Bk. & Tr. Co., Cln., Tr.
Dividends.—ulvldends of 6 % on pref. stock were paid up to and Including

July 1906. None since.

EARNINGS.—For year ending June 30 1910, gross, $131,874; net,
$52,086; fixed charges, $44,531; surplus, $7,555.
ROAD.—Operates 38 miles of track from Anderson's Ferry, at Cincin-

nati, to Aurora, Harrison and Lawrenceburg.
OFFICERS.—Pres.. J. C. Hooven, Hamilton, O.: Treas. and Gen. Mgr

C. E. Hooven; Aud., E. M. Gumpf.—V. 78. p 2011. 2383.
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CINCINNATI MILFORD & LOVELAND TRACTION CO.
ORGANIZATION.—Incorporated In Ohio In Sept., 1902, and purchased

franchises and rights of the Cincinnati Mllford & Eastern Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com., $1,000,000 ($100) $1,000,000
Pref., $650,000, 5" cuiii 049,425 No dlv. yet
1st mortgage, $500,000, g\ 1905 5 g J-J 377,500 July 11925

($500) c*jlnt. at Prov. Sav. Bk. & Tr. Co., Cln. Trust.
Bonas.—Are subject to call at any time at 110. See V. 81, p. 264.
ROAD.—Will operate 41 miles of track from Cincinnati to Loveland and

from Cincinnati to Blanchester. Gauge, 5 ft. 2 In.; 70-lb. rails. The line

to Mllford and Blanchester, 38 miles. Is now in operation. Enters Cincin-
nati over the tracks of the Cincinnati Traction Co.
OFFICERS.—Pres.. B. H. Kroger; V.-P. and Treas., J. P. Peurrung;

Sec, J. Nevln Roberts; Aud.. Charles J. Peurrung.—V. 81, p. 264

INTERURBAN RY. & TERMINAL CO.—A trolley road.
ORGANIZATION.—Incorporated In Ohio on Nov. 3 1902, and Is a con-

solidation of the Cincinnati & Eastern Electric Ry., the Rao Id Railway Co.
and the Suburban Traction Co. In July 1907 obtained authority to Issue

$1,000,000 pref. stock, of which $900,000 was In exchange for an equal
amount of 1st mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903
bond Issue has been entirely canceled. In 1908 a new mtge. made, as below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common. $2,500,000 ($100) $2,500,000
Pref., $1,000,000 $ 00 ,5% 1,000,000
First mortgage, $1,650,000,1 1908 5 J-J See test 1928

gold JInt. at Cincinnati Trust Co.. Trustee.
Bonds.—Of the $1,650,000 1st mtge. bonds, a small portion has been sold;

the remainder Is being used as collateral to loans. After the payment of
the loans It la estimated $1,235,000 will be outstanding, leaving $415,000
In the treasury.
EARNINGS.—For calendar year 1909, gross, $304,641. In 1908. gross,

$299,433.
ROAD.—Comprises 22 miles of track between Cincinnati and New Rich

mond, 33 miles between Cincinnati and Lebanon and 28 miles from Clncln
natl to Bethel. The latter section was leased In Aug. 1906 to the UnloD
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge,
5 ft. ZH In- Also owns terminal station on Sycamore St., Cincinnati.
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb.
and 97-lb. T rail. Total track, 101.4 miles, all operated.
OFFICERS.—Pres., Chas. ri. Davis; V.-P., Lee H. Brooks; Sec. and

Treas.. J. M. Hutton.—V. 85. p. 221, 469; V. 86. p. 285.

OHIO TRACTION CO.
Controlled by the Schoepf-McGowan syndicate.
ORGANIZATION.—Incorporated In Ohio on May 22 1905, and owns

practically the entire capital stock of the Cincinnati Traction Co., the Cln
clnnatl Zoological Co. and the Cincinnati Car Co., besides extensive holdings
In the Cincinnati & Hamilton Traction, and a large Interest In the com. and
preferred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6

1905 lease of the Cln. & Hamilton Tract Co. was assigned to this company
by the Cln. Interurban Co. and the latter company placed In liquidation.
This company also acquired the property of the Traction Building Co.,
which went into liquidation.

Shareholders were to vote Feb. 24 1911 on authorizing $2,500,000 5%
bonds. V. 92, p. 462.
STOCK

—

Date. Interest. Outstanding. Last Div.
Common, $10,000,000 ($100) $7,500,000 Oct '10,1%
Pref., $10,000,000 5% cum Q-F 8.500,000 Feb'll , 1 H%

Stock.—Further Issues of stock can only be made for acquirement ol
other properties and additions to the present properties.

Dividends.— First dividend on pref. stock— 1 *i %—was paid Aug. 1

1905; 1 M% has been paid quarterly since to and including Feb. 1911. On
com., 1st div.—1%—paid Nov. 1 1909. In 1910, Oct.. 1%.
OFFICERS.—Pres., W. Kesley Schoepf; V.-Ps., Chas. P. Taft. J. B.

Foraker Jr.; V.-P. & Gen. Mgr., Dana Stevens; Sec, Walter A. Draper;
Asst. Sec, D. J. Downing; Treas., H. L. Sanders; Comp., W. H. McAllis-
ter; Aud., A. L. Kasemeier.—V. 89, p. 1142; V. 91. p. 871; V. 92, p. 462.

(1) The Cincinnati Traction Co.
ORGANIZATION.—Incorporated In Ohio on Feb. 19 1901 with an

authorized capital stock of $2,000,000 (which, all except 11 shares. Is

owned by the Ohio Traction Co.), to take over under lease the Cincinnati
Street Ry. Co. See V. 72, p. 391.
NOTES— Date. Interest. Outstanding. Maturity.

Equipment notes $360,0001 1910 5 g J-J $342,000 See text.
gold ($1,000) c*jlnt. at Fidelity Trust Co., Phila., trustee.
Notes are guar., p. & 1., by Gin. Trac. Co. and are a 1st mtge. on 100 new

cars. Notes mature $18,000 every 6 mos. from Jan. 1 1911 to 1920 incl.

V. 91, p. 154.
REPORT.—For 12 months ending Dec. 31 1909, gross, $4,731,731; In

1908, gross, $4,428,278; in 1907, gross, $4,450,225.
ROAD.—The Cinn. St. Rwy. comprises 220.97 miles of track In the city

of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable
line was converted to electricity In June 1902, Gauge, 5 ft., 214 In.
OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Com..

W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana
Stevens; Sec, Walter A. Draper; Asst. Sec, D. J. Downing; Treas., H. L.
Sanders; Comp., W. H. MacAlllster; Aud., A. L. Kasemeier; Asst. Gen.
Mgr., T. Fitzgerald; Gen. Supt. R. E. Lee; Chief Eng., Thos. Elliott;
Purch. Agt.. C. Buckmyer.—V. 91, p. 94, 154, 1327.

(a) Cincinnati Street Railway.—Electric.

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un-
expired term of the franchise granted by the City of Cincinnati on Aug. 13
1896, and all successive renewals and extensions of the same. The rental
Is Intended to provide dividends of 5>i % for the first year, 5>$ for the
second, 5 % for the third and 6 % for the fourth year and thereafter. V. 72,
p. 136. The Rogers law of April 22 1896, under which franchises were
granted, was In Aug. 1902 declared unconstitutional by the Superior Court
at Cincinnati, but decision partly revised on rehearing. Appeal taken to
State Supreme Court (V. 75, p. 393, 665), and that Court on Feb. 28 1905
reversed the lower court and upheld the constitutionality of the Rogers law.
V. 80. p. 096. On April 28 1903, the Superior Court at Cincinnati declared
unconstitutional the curative Act passed In 1902 to strengthen the franchise
granted under the Rogers law. This case was appealed to the State Su-
preme Court, which upheld the constitutionality of the law. Franchises,
ft Is claimed by company, mature April 22 1946
ORGANIZATION.—Incorporated June 21 1880, and In 1896 purchased

Mt. Adams & Eden Park and Mt. Auburn roads.
STOCK AND BONDS— Par. Interest. Outstanding. Last div.. <kc.

Stock $20,000.000 50 6 Q-J $18,511,950 See text.
DIVIDENDS.—To and Including April 1901. 5% per annum; July l and

Oct. 1 1901 and Jan. 1 and April 1 1902. 1.3125% each; July 1 1902, Oct. 1

1902. Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, l\4%: Oct. 1904,
1 Vi % Dlvs. since have been at the rate of 6% per annum and will so con-
tinue to the end of lease and its renewals.
OFFICERS.—Pros., John Kllgour; V.-P., Edward Goepper; Sec, A. J.

Becht.—V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551; V. 91, p. 1446.

(2) Cincinnati & Hamilton Traction.—A trolley road.
ORGANIZATION.—This company was organized In Aug. 1902 as a

consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glcndale
6 Cincinnati Traction. V. 75. p. 497. On Sept. 30 1902 was leased to the
Cincinnati Interurban Co. (V. 75, p. 906). but on July 6 1905 lease was
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed
In liquidation. Rental, year beginning Oct. 1 1002-03, $55,000; 1903-04.
$60,500; 1904-05, $66,000; 1905-06. $71,500; 1906-07 and 1907-08.
$77,000; 1908 09 and 1909-10, $82,500; 1910-11. $88,000; 1911-12.
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000.
STOCK AND BONDS— Date. Interest. Outstanding, lust Div.

Stock com $1,100,000 (J100)-- Q.l $1 ,100,0110 Jan. '11 , % %
Stock preferred $1,100,0001 Q-J 1,100,000 Jan. '11

. 1 Vi
($100) 5% cumulative J

Dividends.—5% per annum Is being paid on the preferred stock. The
first dividend on the common of H % was paid Jan. 1 1904 and H % w.is
again paid on April 1, July 1 and Oct. 1 1904. In 1905, 1%: In 1906,
1 Yi%\ in 1907, 2%; in 1908. 2%; in 1909. 2y2 %\ in 1910. 2)4%; In 1911,
Jan., %%.
ROAD.—Owns and operates 31.32 miles of track from the "Zoo" In Cin-

cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge,
6 ft. 2 \4 Inches. Operates over tracks of Cincinnati Traction Co. from
"Zoo" to Fountain Square In Cincinnati.
OFFICERS.— Pres., H. H. Hoffman; V.-P.. B. L. Kllgour; Sec. and

Treas.. A. J. Hecht, all of Cincinnati. V. 75. p. 290, 497. 906.

CLEVELAND, OHIO.
CLEVELAND RAILWAY CO.— (See Map on page 31.)
Company Resumes Possession.—The receivers of the Municipal Traction

Co. having been discharged and the debts of that company provided for, the
Cleveland Railway Co. on March 11910 resumed possession of Its lines under
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the
Municipal Traction Co. was canceled of record.
New Franchise Ordinance.—The "security" franchise ordinance granted

April 27 1908 not being ratifled (V. 87, p. 1089) and the Schmidt ordinance
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new
franchise ordinance was passed In Dec. 1909 by the City Council, and ac-
cepted by the railway company, based upon the valuation of the company's
property as fixed by Judge Tayler. The ordinance grants franchisee to
operate on existing roads to May 1 1934, subject to the right of the city to
purchase the property at any time at 110% of capital value as fixed In ac-
cordance with the terms of the ordinance, or on and after Jan. 1 1918 to
designate a purchaser or licensee in place of the company on payment of
same amount. On Feb. 17 1910 at a referendum election the electors
ratified the ordinance. V. 90, p. 16, 502

Valuation.—Judge Tayler placed the value of the physical property of the
Cleveland Elec Ry. Co. at $17,511,306 and the franchise value at $3,615,-
844; total, $21,127,150; agreed value of property purchased from Forest
City Ry. Co., $1,805,600; total valuation, $22,932,750. To this Is added
$1,158,300 Interest or rental accrued, making the entire capital "value"
$24,091,050. The bonded debt of $8,128,000 and floating Indebtedness
as of Jan. 1 1908, $1,288,000, or $9,416,000 In all, Is deducted, leaving
$14,675,050; agroed addition to equalize stock value, $550, making the
"residue of capital value," 1. e., the capital stock, $14,675,600 The
valuation Is to be increased for the purpose of fixing the price at which the
city or Its nominee may purchase the property by the amount of future
requirements. Including cost of new pay-as-you-enter cars and 75% of the
cost of remodeling old cars as pay-as-you-enter cars.

Fares.—The Initial fare Is to be 3 cents, with 1 cent extra for transfers
without rebate, this rate to be tried for 8 months to see If It will yield the
authorized Interest on capital valuer—5% on bonds. 6% on floating debt and
capital stock. [Although experimental time-limit had expired and earn-
ings proved that 3-cent fare was inadequate, the initial rate of fare was
still In force at the end of Jan . 1911.] East Clev . fare to be same as city fare
Fare for other suburbs, 5c, or 11 tickets for 50c, according to contracts.
The company's schedules and routes are to be subject to the supervision
of the city, and the rates of fare to be fixed so as to net a return of interest
as stated above on the valuation of the property and permit of the main-
tenance at all times of a so-called Interest fund of at least $500,000. V. 89,
p. 1667. Maximum fare, however. Is to be 4 cents for a single fare, or 7
tickets for a quarter, with 1 cent for transfer without rebate.

ORGANIZATION.—In 1908 changed name from the Cleveland
Electric Railway Co. (which had in 1903 taken over the Cleveland City Ry.)
to Cleveland Railway Co., and authorized new stock to the amount of $35,-
000,000. The old stock of Cleveland Electric Ry. was given a valuatlon-
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,-
000) , which valuation was agreed upon after extended conference, and
which was paid In new stock Issued by Cleveland Railway at a par ($100)
valuation. The Forest City Ry. (which had first absorbed the Low Fare
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the
Forest City Ry. being accepted at their par ($100) value.
On March 10 1910 stockholders were offered the right until April 10 1910

to subscribe for 10% of new stock at par, payable 25% each on or before
May 1, July 1, Sept. 1 and Nov. 1 1910, or optionally In full at any time
before Nov. 1. V. 90, p. 771. Only $386,200 of the new stock was taken.
On Jan. 26 1911 stockholders auth. anew $35,000,000 mtge. V. 92, p.260
On June 18 1910 motormen and conductors were awarded an Increase in

wages of 4 cents an hour, effective June 15 1910. V. 90, p. 1675.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock $35,000,000 ($100) Q-J $15,061,800 Jan'll.lH
Clev Elec Ry 1st cons mtgel 1893 5 g M-S 5,000,000 Mch 1 1913

($1,000) gold, not red. c'&rj Int. at Central Trust Co., N. Y., Trustee.
ClevelandBy $3,179,000 ($1,-1 1909 5 J-J 3,151,000 Jan 1 1912

000, $5,000 & $10.000-c&rJInterest in New York City.

Bonds.—Bonds of 1909 are subject to call at par and interest on 60 days'
notice. Remaining $28,000 not issued will be canceled. Citizens' Savings
& Trust Co., Cleveland, and Allen B. Forbes, New York, trustees. V. 89,
p. 41; V. 90, p 626. They are secured by deposit of $2,026,000 Cleveland
City Cable Ry. bonds which matured July 1 1909, $1,000,000 East Cleve-
land RR. bonds which matured March 1 1910 (both of which Issues were
taken up by the new Issue), $1,000,000 Cleveland Electric Ry. first consols,
and also by general lien on the entire property of the Cleveland Ry.
EARNINGS.—For Jan. and Feb. 1910 (under receivers) and 10 mos. to

Dec 31 1910 (under 3-cent fare ordinance):
Period— Gross. Net Misc.Inc.Int. &Tax. Balance.

Jan. & Feb. (2 mos.).. $957,272 $317,805 $6,636 $277,493 sur.$46,948
10 mos. end. Oct. 31.-5,166,370 1,290,094 30,101 1,438,621 def.118,426
Year 1910 6,123,642 1,607,899 36,737 1,710,114 def. 71,478

Dividends.—First div.—1J4%—under new franchise ordinance of Deo.
1909 paid April 1910; July, iy2 %; Oct.. W2 %. In 1911. Jan.. 1 H%.
ROAD.—Consists of about 250 miles of track. Mostly 82, 95, 103 and

141-lb. standard; 103-lb. gtfder rails.

OFFICERS.—Pres. & Gen. Mgr., J. J. Stanley; V.-P., R. A. Harman;
Sec. & Treas., H. J. Davies; V.-P., C. F. Emery. V. 86, p. 602, 1042,
1099, 1223, 1446; V. 87, p. 226, 677, 873, 936, 1089, 1300; V. 88. p. 374,
1560; V. 89, p. 41, 348, 778. 918, 1223, 1667; V. 90, p. 167, 302, 502, 626,
1675; V. 91, p. 214, 1327, 1710; V. 92, p. 260.

1 1917
Trustee.

1919
Trustee.

CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO.—

A

trolley road.

ORGANIZATION.—Incorporated In Ohio on March 4 1907 and Is a
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas &
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of

the Mansfield Railway, Light & Power Co. In 1907 also some of the stock-
holders of the Southwestern acquired control of the Mount Vernon city lines,

but no merger contemplated at present. V. 85 d 283

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $7,500.000 $4,183,500
Pref $2,500,000 5% cum 2.400.000
First general consol mortgage I 1907 5 A-O 998.000 April 1 1927

$10.000 ,000($l,000)g c*«5cr\Int. at Cleveland Tr. Co., Cleve., Trustee.
Cleveland & Elyrla first mort- 1 1895 6MN 200,000 May 11915

gage on 18 miles ($500) ^Interest at Citizens' Savings & Trust Co..
Subject to call May 1 1905. J Cleveland, Trustee.

Elyrla & Oberlln first mort-1 1897 6 FA 100,000 Aug
gage on 9 miles ($500) gold ^Interest at Cleveland Trust Co
Subject to call Aug 1 1907 '

Clev Ber Elyr & Oberlln cons] 1*599 5 g MS 127,000 Mch. 1

M $500,000 g ($1,000 each) [Interest at Cleveland Trust Co
Subject to call Meh 1 1909.

J

Cleveland Elyrla & Western f 1900 5 g FA 1,073,000 Aug. 1 1920
first mortgage $1,500,000] Int. at Cleve. Tr. Co., Cleve., Trustee, or at

($1,000) gold c&rl Nat. Bank of Commerce In N. Y. Maybe
I called after 10 years at 100.

Elyrla Grafton & Southern] 1902 5 g J-J 100.000 Jan. 11922
Ry first mortgage guar- [Interest at Cleveland Trust Co., Cleveland.
anteed by C E & W ($100.-) Trustee, and Trust Co. of America. N. Y..
000 ($1,000) gold c*jCan be called at par on Jan. 1 1912.

Norwalk Gas & Electric first] 1900 6 A-O 110,000 April 1 1920
mortgage $110,000 ($500) gflnt. at Guardian S. & Tr. Co., Cleveland,
Subject to call April 1 1910J Trustee, or Chase National Bank, N. Y.

Cleveland & Southwestern] 1903 5 g FA 1.400,000 Feb. 1 1923
nrst and consol mortgage Int. at Guardian Sav. & Tr. Co.. Cleveland.
•$3,000,000 ($1,000) g. .c&rj Trustee, or Trust Co. of America. N. Y.

Ohio O Trac first mortgage/ 1899 5 g J-D 150,000 June 1 1919
$150,000 ($1,000) gold..c*lInt. N. Haven Tr. Co.. N. Haven, Conn., Trus.

Ohio Central Traction consoll-] 1903 5 g M-S 250.000 Mch. 1 1923
dated mortgage $400,000 Int. at Cleve. Tr. Co., Cleveland, Trustee, or

($500) gold c*J at National Bank of Commerce, N. Y.

Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior

liens and $5,492,000 for extensions, improvements, &c. They are subject

to call after 10 years at 105 and accrued interest. The Cleveland & South-
western bonds of 1903 are subject to call on and after Feb. 1 1913 at 108
and Interest. $1,600,000 of this Issue are reserved to retire certain under-
lying bonds.
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Of the Cleveland Berea Elyria & OberUn 5s dated March 1 1899. 5300.000
remain In reserve for the retirement at or before maturity of the divisional
«s to a like amount. Of the Si.500 .000 Cleveland Elyria & Western new
5s. $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co
consol. bonds may be called upon 30 days' notice at 105 and Int.; $150,000
of consols are reserved to retire a like amount of first 5s. First mortgage
was originally $200,000 authorized, but $50,000 canceled subsequently.
EARNINGS.—For calendar year 1910. gross, $1,015,627; net, $434,188;

other income, $661; charges, $338,274; surplus. $96,575. In 1909, gross,

$900,944; net. $345,815; charges, $300,884; surplus, $44,931.
ROAD.—Operates 208 miles of track (of which 132 miles are on private

right of way) In and from Cleveland to Berea, Elyria, Oberlin, Norwalk,
Medina. Wellington. North Amherst, Lorain, Creston, Chippewa Lake,
Seville. Wooster, Llnndale, Purltas Springs, Gallon, Bucyrus, Mansfield
and Ashland. 60 and 70-lb. rails. Standard gauge. Operates 70 cars.

Also does freight and express business. Company owns Purltas Springs
and Seccalum Park and reaches Chippewa Lake. Also owns and operates
electric-lighting plant In Norwalk.
OFFICERS.— Pres.. F. E. Myers; 1st V.-P., A. E. Akins; 2d V.-P.,

L. J. Wolf: Sec. & Gen. Mgr., E. F. Schneider; Treas., J. O. Wilson; Audi-
tor, H. B. Cavanaugh. General office. Cleveland.—V. 84, p. 569, 748, 995,
1113; V. 85, p. 283; V. 88, p. 294, 504; V. 90, p. 913; V. 92. p. 260.

(1) Mansfield Railway. Light & Power Co.—A trolley road.

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co.

ORGANIZATION.—Successor In April 1903 to the Citizens' Electric

Railway, Light & Power Co , which in turn was successor to the Mansfield
Electric Street Ry. Owns entire street railway and electric light systems
In the city. City franchise runs till 1025.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $650,000 ($100) 1650,000
Pref., $350,000 ($100) 6% cum 350,000 1907, 6%
Citizens' first mort. ($400,-/ 1901 5 200,000 April 1 1923

000) ($500) ^Interest at Cleveland Tr. Co., Cleveland, Tr.
Mans Ry Lt & P gen mtge $1,-) 1903 5 g A-O 742,000 April 1 1918

OOO.OOO.g ($500& $1,000) c*\ Union Sav. Bk. & Tr. Co., Cln.. Trustee.
Bonds.—Interest on the new bonds of the Mansfield Railway Light &

Power Co. Is payable at Rudolph Kleybolte & Co.'s office, New York,
Cincinnati and Chicago. $200,000 of the new bonds are reserved to retire
the bonds of the old Citizens Company and $58 000 for future acquisitions
and improvements. A reserve fund of $10,000 per annum is maintained, to
be used for extensions and improvements. Not subject to call. See V. 76,
p. 810.
EARNINGS.—For 12 mos. from April 1 1909 to Mch. 31 1910, gross,

$203,583; net, $78,250; Interest, $47,100; balance, $31,150.

ROAD.—Owns and operates 9 miles of track In Mansfield and an Inter-
urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, p.
2442; V. 83, p. 1291; V. 85, p. 284.

CLEVELAND PAINESVILLE& EASTERN RR.— (.See Map on Page 33.

>

ORGANIZATION. &c.— Incorporated In Ohio on Aoril 25 1895. Road
completed in July 1908. Franchises expire from 1920 to 1935. In June
1906 acquired control of the Cleveland Painesville & Ashtabula RR. V. 82

,

p. 1322, 1379.
On Jan. 25 1911 stockholders voted to increase authorized stock from

$2,000,000 to $3,500,000. V. 92, p. 260.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $3,500,000 (par $100)-. _ $2,000,000
First mortgage $500,000 gold f 1896 5 g A-O 500.000 April 1 1916

($1 000 each) c*j Interest at Morton Trust Co., N. Y.. or
I Cleveland Trust Co.. Cleveland, Trustee.

Consolidated mortgage $2.-1 1898 5 A-O 1,131,000 Oct. 11918
000,000 ($1,000) gold { Int. at Citizens' Sav. & Tr. Co., Cleve.,

I Trustee, or Trust Co. of America. N. Y.
Ref'g and extension mtge $5,- f 1908 5 g M-N 251,000 May 11948

000.000 gold ($1,000). ..cN Int. at Clev. Trust Co., Cleveland, Trustee.
I or company's agency In New York.

Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved
to retire underlying liens. It is provided in new refunding and extension
mortgage that remaining consols cannot be issued. Of the refund, and
extension bonds, $118,000 are in treasury, $1,631,000 are reserved to retire
prior liens, and $3,000,000 are reserved for future extensions and improve-
ments, to be issued only when net earnings for preceding 12 months have
been not less than 25% in excess of interest charges on outstanding bonds,
including those to be issued. Subject to call May 1 1938 or on any interest
date thereafter at par and interest on 30 days' notice.

ROAD.—Owns road from Euclid, Ohio, to Painesville and Falrport,
24.02 miles ("Main Line"), and uses Cleveland Electric Ry. from Euclid
to Public Square, Cleveland, 10 miles; also owns "Shore Line," extending
from Willoughby to Glenvllle, Ohio. 14.89 miles, and uses the Cleveland
Electric Railway Co.'s track from Glenvllle to the Public Square. Cleveland.
5 miles. Total track operated (Including 4 y2 miles of double) , 46 % miles.
With the Cleve. Palnesv. & Ashtabula forms a continuous line from Cleve-
land to Ashtabula. Ralls 68-lb. girder on Main Line, 75-lb. T on Falrport
Line and 70-lb. T and 90-lb. girder on "Shore Line"; 29 motor cars and 8
other cars. Power-house Is at Willoughby. Car-houses at Willoughby,
Painesville and Nottingham.
REPORT.—For years end. Dec. 31. For 1910 report see V. 92, p. 391.

1910. 1909. 1908. 1907. 1906.
Gross earnings... $355,469 $321,173 $305,745 $296,318 $271,100
Expenses 175,169 163,909 168,494 *157,197 "143,993

Net $180,300 $157,264 $137,251 $139,121 $127,107
Fixed charges and taxes.. 106,618 101,283 96,736 86,552 83,939

Surplus $73,682 $55,981 $40,515 $52,569 $43,168
* In 1906 and 1907 taxes are included in operating expenses.
OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidler; V.-P. & Gen.

Mgr., J. Jordan; Treas., E. V. Hale; Sec, Fred. S. Borton; Asst. Sec. and
Treas., E. L. Schmock, Willoughby, Ohio.—V. 86. p. 335, 1525. 1529;
V. 88, p. 374. 1313. 1615; V. 90, p. 621; V. 92, p. 260, 391.

(1) Cleveland Painesville & Ashtabula RR. A trolley road. Entirely
over private right of way, except through some of the villages, where
ranchises expire In 1927.

ORGANIZATION.—Incorporated In Ohio In 1902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) $1,000,000
First mortgage $1,000,000/ 1902 5 g J-J 850,000 July 11922

gold ($1,000)... .c*llnt. at Cleveland Trust Co., Cleve., Trustee.
Bonds.—No sinking fund and bonds cannot be called. See]V. 75, p. 549.

REPORT.— For years ending Dec. 31:
Years— Gross. Net. Int.& Taxes. Balance.
1910 $136,273 $43,166 $56,511 def.$13,345
1909 127,102 41,051 55,359 def. 14,308
1908 123,139 37,926 50,639 def. 12,713
ROAD.—Operates 25 miles of track between Painesville and Ashtabula.

Put In full operation on July 30 1904. 70-lb. T and girder rail used. Track,
standard gauge. Connects at Painesville with the Cleveland Painesville &
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 82,
p. 1322. 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322.

CLEVELAND YOUNQSTOWN & EASTERN RY. CO.
ORGANIZATION.—Incorporated In Ohio on June 1 1906. On March 1

1910 acquired the Cleveland & Chagrin Falls Ry. (Incorporated Feb. 18 1910
to take over the Cleveland & Chagrin Division of the Eastern Ohio Traction,
sold Feb. 5 1910)

STOCK AND BONDS— Date. Interest Outstanding. Maturity

CLEVELAND & EASTERN TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Ohio on May 18 1910 to succeed

the Cleveland & Eastern division (V. 90. p. 1613) of the Eastern Ohio Trac-
tion Co. per plan in V. 89. p. 1541, 1596.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $600,000 ($100) . $381,600 . ...
Pref $500,000 5% n-c ($100).. .. 465,865 .
First mortgage, $1,000,000,/ 1910 5 g J-J 764,000 July 11932

gold ($1,000) c*\Int.at Guardian Sav. & Tr. Co., Cleve.. trus.
Bonds.—Remaining bonds reserved for extensions, &c. Bonds subject

to call, any or all, on any Int. day at 103 and Int.; will not begin to draw
Int. until from and after Jan. 1 1912. V. 91, p. 336.
ROAD.—Operates 40 miles of track from Cleveland to Chardon, Burton

and Mlddlefleld. O. Standard gauge. 60-lb. T rails.

OFFICERS.—Pres., H. P. Mcintosh; V.-P., H. Clark Ford; Sec. and
Gen. Mgr.. Robt. D. Beatty; Treas.. C. A. Taylor. Office, 701 Electric
Bldg., Cleveland. O —V 91, p. 154, 336.

$152,5
300.000
& Tr. Co..

52.000
Co..

Jan 1 1930
Clev., trus.
Jan 1 1915
Clev., trus.

Stock $152,500 ($100).
Clev &Chag Falls 1st M $300, 1 1910 6 g J-J

000 gold ($500) c'/Int. at Guardian Sav,
Clev Y & E Ry mtge $52,0001 1910 6 g J-J

gold ($1,000) see text_..c*/lnt. at Citizens' Sav. & Tr.
Bonds.—Cleve. & Chag. Falls bonds subj. to call, any or all, on any Int.

date at 102^ and Int. C. Y. & E. Ry. bonds subj. to call, any or all, at
par and Int. They are 1st mtge. on line between Chagrin Falls and Gar-
rettsvllle and 2d mtge. on line between Cleveland and Chagrin Falls.

ROAD.—Operates 37 miles of line between Cleveland, Chagrin Falls and
Garrettsvllle. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.—Pres., H.P.Mcintosh; V.-P., H.Clark Ford; Sec. & Mgr.,
Robt. D. Beatty; Treas., C. A. Taylor.

LAKE SHORE ELECTRIC RY.— (See Map on page 34.)

ORGANIZATION.—The Lake Shore Electric Ry. was incorporated on
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve-
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South-
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73. p. 784. About
half the road Is built on private right of way; franchises for the remaining
half were In 1908 stated to have an average life of 15 years. Company has
traffic agreement by which It enters the cities of Cleveland and Toledo
over the tracks of the local street railway systems.

Controls the Lorain Street RR. and the Sandusky Fremont & Southern
Ry., which see below. In 1907 made contract to supply power to the
Toledo Flndlay & Fostorla and several other roads. V. 85, p. 1646.

In 1910 charter was amended so as to transform the then existing 5%
cum. pref. stock of $3,000,000 Into $1,000,000 6% cum. 1st pref. and
$2,000,000 5% non-cum. 2d pref. stock; V. 90, p. 698. At the same
time accumulated dividends on old pref. stock (part of which had been
Issued later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91, p
790.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $4,500,000 (par$100) $4,500,000 -

lstpf $1,000,000 ($100) 6%cum Q-J 1 ,000 000 Jan '11 IK
2d pf $2,000,000 ($100) 5%n-c 2,000 000
1st con mtg, $4,000.000f 1903 5 g J-J 1,730,000 Jan 11923

($1,000), gold c*\ Int. at Citizens' Sav. & Tr. Co., Cleveland,
I Trustee, or Trust Co. of America, N. Y.

General mtge, $7.000,000f 1903 5 g F-A 2 255,000 Feb 11933
($1,000), gold c*< Int. at Citizens' Sav. & Tr. Co.. Cleveland,

I Trustee, or company's agency In N. Y.
Lorain & Cleveland 1st, gf 1897 5 g J-J 750.000 July 1 1927

($1,000), $1,000,000 \ Interest at Cleveland Trust Co., Trustee, or
I Trust Co. of America, New York.

T F & N 1st mtg, $1,500,000,1 1900 5 g J-J 1.500,000 Jan 11920
g, guar ($500, $1,000). -c*/ Int. at Union Trust Co., Detroit, Trustee.
Bonds.—Of the $4,000,000 first consols. $2,250,000 are reserved to retire

prior liens; $20,000 have been canceled; $4,000,000 of the general mortgage
5 per cents are reserved to retire the first consols and $745,000 for extensions
and impts., at 80% of cost. Neither issue Is subject to call. A sinking Jund
of $10,000 per annum on the first consols commenced Jan. 1 1909 and runs
until 1914. From 1920 to 1922, incl., $30,000 per ann. Is payable. The L.&
C. bonds can be called after July 1 1917 at par and int. The T. F. & N.
bonds can be called at 110 and interest on any Interest date upon 90 days'
notice. A sinking fund on the T. F. & N. bonds of $10,000 per annum com
menced in 1905 and runs to 1909, inclusive; from 1910 to 1914, $20,000
per annum; 1915 to 1919, $30,000 per annum.

Lien.—The T. F. & N. bonds are a first lien on the division between
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between
Cleveland and Lorain: and the 1st consol. bonds a first lien on all other
lines and also a second mtge. on the divisions noted above.

Dividends.—Initial div. on 1st pref., 1)4%, paid Oct. 1 1910. In 1911.
Jan., \y% %.
REPORT.—For years ending Dec. 31, not including Lorain Street RR.

The Sandusky Fremont & Southern Ry. was placed in operation Sept. 17
1907. See report in V. 92, p. 457.

1910. 1909. 1908. 1907.
Gross earnings $1,005,879 $919,613 $867,269 $913,161
Oper. exp. & taxes 536,096 497,331 490.974 521,559

Net earnings $469,783 $422,282 $376,295 $391,602
Interest 352,550 350,450 326,233 294,073

Surplus $117,233 $71,832 $50,062 $97,529
Other income 25,000 25,000 25,000 25,000

Net surplus $142,233 $96,832 $75,062 $122,529

ROAD.—Operates 172 miles, extending from Cleveland to Toledo
ana Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky;
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was
opened for business about Aug. 26 1902. In addition owns the Sandusky
Fremont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles,
making a total of 216.77 miles. Has 53 double-truck Interurban cars. 23
single-truck city cars, 6 double-truck baggage and freight cars and 66 work
cars. Total 148
OFFICERS.—Pres.. E. W. Moore, Cleveland and N. Y.; V.-P., W. H.

Price, Cleveland; V.-P. and Gen. Mgr., F. W. Coen, Sandusky, O.; Sec. and
Treas., John P. Witt, Cleveland.—V. 88, p. 371, V. 89, p. 721; V. 90, p. 110.
368. 372, 698, 1170, 1296; V. 91, p. 790; V. 92, p. 262, 457.

(1) Lorain Street Railroad Co.—A trolley road.

ORGANIZATION.—Incorporated In Ohio on Aug. 3 1906. and Is a con-
solidation of the Lorain St. Railway and the Avon Beach & Southern RR.
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry.
Operates on private right of way except three miles in Lorain and Elyria
on which franchises run until 1919.

STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ... $100 $2,000,000
Lor. St. Ry. 1st M.,1 1,000 1894 6 J-J 200,000 Jan. 11915

$200,000. /interest Guardian Tr. Co., Cleveland, Trustee.
Lor. St. Ry. Cons.,1 1 000 1899 5 g M-N 550.000 Nov. 1 1949
M., $750,000. goldV Int. at Guaranty Trust Co., N. Y., Trustee.
$1,000 c*J

1st consol. mtge.l 1.000 1906 5 g J-J 500,000 July 1 1936
$2,000,000. gold. [int. at Clt. Sav. & Trust Co., Cleve., Trustee, or
guar. ($1 .000)..c*J Agency In New York
Bonds.—Of the $2,000,000 ne* bonds, $750,000 are reserved for prior

liens and $750,000 for extensions, etc. They are guar., prln. and Int., by
end. by the Lake Shore Elec. Ry.
EARNINGS.—For calendar year 1910. gross, $175,232; net. $78,795;

Interest, $64,500; surplus, $14,295.
ROAD.—Operates 24.77 miles of track between Elyria, Lorain and

Beach Park. Standard gauge. 28 cars.

(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.—Incorporated in Ohio In April 1906. Is operated

as part of main line of Lake Shore Electric Ry. between Cleveland and
Toledo. Lake Shore Electric Ry. owns entire stock. Private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 Owned by the Lake Shore Electric Ry.
1st mortgage, $2,000,000f 1906 5 g J-J $645,000 July 11936

gold ($1,000) guar c*{ Int. at Clt. Sav. & Trust Co., Cleve..
I trustee, or at Agency In New York.

Bonds.—Are guaranteed, prln. and Int., by endorsement, by the Lake
Shore Elec. Ry.; not sub to call. See V. 83, p. 1099.
ROAD.—Operates a line from Sandusky to Fremont, 20 miles.—V. 83,

p. 97. 1099. _

CLINTON, IOWA.
CLINTON STREET RY.—Operates 15 miles of track In city of Clinton.

Main line franchises perpetual; others limited to 25 years from Nov. 1908.
72 to 80-lb. T-rail. Stock $600,000 ($100), of which $599,800 Is outstand-
ing. Funded debt consists of $400,000 ($1,000) authorized and outstand-
ing 5% 1st mtge. bonds (c&r) . dated 1906, due March 31 1926, Int. payable
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A. & O. In gold at Illinois Trust & Savings Rank. Chicago, trustee. Sub-
ject to call after 5 years at 105. Earnings for 1910 .gross, $149,500; net-
$68,200. In 1909, gross, $137,500; net, $67,000.
OFFICERS.— Pies.. C. H. Young V.-P., n. Langan; Sec, A. L. Schuy-

ler; Treas., C. C. Coan; Gen. Mgr., Bernard Bohnsen.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
ORGANIZATION.—Incorporated Sept. 28 1906 In Kansas. Franchises

expire 1957. Road Is on private right of way except In Coffeyvllle and
Independence.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock, $450,000 $450,000 ...
1st mtge.. $1,000,000, gold! 1907 5% J-J 650,000 Jan 1 1937

($1,000), sinking fund /Warren (Pa.) Trust Co.. trustee.
Bonds.—$350,000 remaining bonds are reserved for extensions at 80%

of cost of construction. Redeemable annually by lot at 105 and Int.

beginning Jan. 1 1912 through sinking fund. S. f. of 10% of net earning
annually begins In 1911. Int. payable at Nat. City Bk., N. Y.: Commer-
cial Nat. Bk.. Chic, and Tradesmen's Nat. Bk., Phlla. See V. 88, p. 1003.
EARNINGS.—For year ending Dec. 31 1910, gross, $183,869; net (after

taxes), $101,093. Interest, $30,731; surplus, $70,362.
ROAD.—Operates39 miles of road, of which 6 miles In Coffeyvllle, 2 miles

In Independence and 31 miles of interurban between Cofleyvllle, Indepen-
dence and Cherryvale. 70-lb. T rail. Extension from Cherryvale to Par-
sons, 18 miles, and 6 miles city line in Independence (of which 5 miles are
completed) and CofTejrvllle are under construction.
OFFICERS.—Pres., D. H. Slgglns. Coffeyvllle- Sec, H. A. Slgglns:

Treas.. Sam. Q. Smith.—V. 88, p. 1003; V. 90. p. 1172; V. 91, p. 590; V. 92
p. 120.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
ORGANIZATION — Incorporated In Aug. 1902 as a consolidation of the

Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban
Ry. The consolidated company has Issued $1,500,000 stock, of which
$500,000 pref. Bonds ($1,000, 5, M.S., due Sept. 1932, Cent. Trust Co.,
N. Y., trustee) auth., $1,500,000; Issued, $1,000,000; $500,000 reserved for
underlying bonds. Other information refused—"is a close corporation
and has neither stocks nor bonds on the market." Facts below relate solely
to the old Colorado Springs Rapid Transit Ry.

Colorado Springs Rapid Transit.

STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity.
Stock (par $100) $500,000 f.p. 1905 6 %
1st M., $1,000 each -_ TH 1890 6 A-O 338,000 See text
Consol. M.$1,000 ea.l 27 1891 6 g A-O 162,000 Apr. 11921

for $500,000. gold J Central Trust Co.. N. Y., Trustee.
Interest Is payable at Chemical National Bank, New York City.
Consolidated mnrtaaoe limited to $500,000 by cancellation of $250 000 of

the bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured In
1910 but were not retired, and are held presumably by friends of the co.
ROAD.—Owns 38 miles of track.
OFFICERS.—Pres.. D. H. Rice; V.-P.. A. G. Sharp; Sec, Wm. Lloyd;

Treas.. C. S. Chamberlin.—V. 70, p. 75. 175, 328.

COLUMBIA, S. C.

COLUMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.—

A

trolley road

.

ORGANIZATION—Is a consolidation on July 1 1905 of the Columbia
Elec. St. Ry., Lt & Power Co. and the Columbia Water Power Co. The
first mentioned was organized In S. Car. Jan. 6 1892 and was a consolidation
of the Columbia Klectrlc & Suburban Ry. Co. and the Congaree Gas &
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. The
Columbia Gas Light Co. Is owned by friends of the company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Com., $1,000,000 ($100) $1,000,000
Pref., $600,000 6% cum. I J-J 600.000 Jan. '07, 3 %

($ioo).. r

Mortgage, $2,000,000 g. ($5001 1905 5 g J-J 1.066,000 July 1 1935
& $1,000 c'Unterestat Cb mlcal Nit Bnk. New York,

lor company's agency In New York.
Bonds.—Of the $2,000,000 new bonds, $1,066,000 are outstanding and

$501,000 are In the treasury and $400,000 are reserved for future better-
ments. A sinking fund of $10,000 per annum commenced July 1 1906;
$33,000 have been retired.

Dividends.— First dividend on preferred stock—-3%—paid July 1 1906;
Jan. 1907, 3%; none since, all surplus being put Into property.

EARNINGS.—For calendar year 1909, gross, $444,108; net, $235,999;
Int.. rentals and taxes, $117,331; sink, fund & dep'n. $16,000; sur.,$102,668.
ROAD.—Operates about 25 miles of track. Also does all electric light-

ing for city. Owns water-power contracts and water-power plant generat-
ing 8.000 h.n. and 5,000 h.n. turbine
OFFICERS.—Pres. and Treas., E. W. Robertson: 1st V.-P., Henry Par-

sons; Sec, G. M. Berry; Gen. Mgr., Guy K. Dustin.—V. 81, p. 507, 974;
V. 84. p. 931.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO.
ORGANIZATION— Incorporated In Maine on Feb. 6 1903 and owns all

the securities of the Gas Light Co. of Columbus, the entire common and
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co..
and all the stock, all the 2d M. bonds and $370,000 of the 1st M. bonds (out
of $450,000) of the Columbus RR. Co., which companies do the entire street
railway and lighting and power business of Columbus and the adjoining
towns of Phoenix and Glrard. Franchises perpetual. The freight lines
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 at a
rental of $7,500 per annum. $100,000 pref. stock Is held by the Public
Service Investment Co.

Outstanding. Maturity.
$1.500.000
1.200,000 Jan. '11,3%

STOCK AND BONDS— Date. Interest.
Com., $1,500,000 ($100)
Pref., 6%, cum. aft. Jan. 11 J-J

1915 $1,200,000 ($100).../
1st coll. M.. $1,500,000 gold\ 1903 5 g A-O 758,000 Apr. 1 1933

($1.000) c'/Interest at City Trust Co.. Boston, Trustee
Col. RR. 1st mortgage./ 1898 5 A O 80.000 Oct. 1 1937

$450,000. g. ($1.000)1. _Unt at West End Trust Co.. Phlla.. Trustee.

Bonds.—The $1,500,000 new bonds of the Columbus Elec Co. are subject
to call as a whole at 105 & Int. $80,000 are reserved to retire a like amount
of Columbus RR. bonds. The remaining $370,000 Columbus RR. 1st M.
bonds are owned by the Columbus Elec. Co. An "improvement fund" of
2% per annum of outstanding bonds commenced in 1905.

Dividends.—First dlv. on pref. stock, 3%, was paid Jan. 1907; 3% has
been paid semi-annually since to and Including Jan. 1911.

ROAD.—Operates 26.4 miles of track, of which 5 miles leased to Seaboard
Air Line. 45 cars. Standard gauge. 40, 56 and 60-lb. rail.

EARNINGS.—For 12 months ending Dec 31 1910 gross, $464,066; net.
$264,756: int. and taxes. $181,484; improvt. fund, $15,160; divs., $15,000;
surplus, $53,112.

OFFICERS.—Pres.. Charles F. Wallace; V.-P., Harry H. Hunt; Sec.
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts.,
Stone & Webster. Boston.—V. 82, p. 509; V. 83. p. 1590; V. 84. p. 931.

(1) Columbus Power Co.
ORGANIZATION.— Is a consolidation In March 1906 of the Columbus

Power Co.. the Coweta Power Co. and the Chattahoochee Falls Co. Entire
com. stock and part of the pref. Is owned by the Columbus Electric Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $1,500,000 ($100). $1,500,000
Pref, $1,500,000, $100. 6%1
non-cum, red at 105 J 350.000

1st mtge. $4,000,000. gold.1 1906 5 g A-O 1,375,000 April 1 1936
guar c) Int. at Commonw. Tr. Co., Boston, Trustee.

Gold notes. $250,000. guar.) 1906 5 g A-O 250.000 April 1 1911
principal and Interest, by )Re1eemable at par on any Interest date.
Columbus Electric Co j Interest at National City Bank. New York.

Bonds.—Of the $4,000,000 authorized, $2,625,000 are reserved for
future purposes. A sinking Jund of 1 % of bonds out commences April 1

1912. Bonds subject to call as a whole (or in part for sinking fund) at 110
and interest on any int. date. Notes are callable at par and int. on any lnt
day. Both bonds and notes are guar., p. & 1.. and s.f. by Columbus Elec. Co.

PLANT.—Controls by ownership or lease developed water Dower on
Chattahoochee River aggregating 11,500 h. p. Also owns steam plant of
3,000 h. p. In city of Columbus. Proposes to have an ultimate hydraullo
development of 75,000 h. p.—V. 82, p. 512.

COLUMBUS, OHIO.
COLUMBUS RY. & LIGHT CO.—Trolley and electric light.

ORGANIZATION.—Incorporated in Ohio on May 12 1903 and acquired
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental
of guaranteed dividends at the rate of 5 % per annum on the preferred stock
of the former and 6 % per annum on the preferred stock of the latter, and 5 %
per annum on the common stock of each, the dividends on the common
of each company to commence Sept. 1 1903. Holders of common stock of
the two companies were allowed to subscribe to the stock of the uew com-
pany to the amount of their present holdings. 20 % to be paid In cash and
the remainder subject to call, but not more than 10% In any one year.
See V. 76. p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, p.
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the
lessee at par In payment of advances made by the lessee for construction
and improvement of property. In July 1906 the U. S. Court granted a
perpetual Injunction restraining the city from enforcing an ordinance
passed in 1904 reducing the charge for electricity. V. 83. p. 94, 323.
On March 4 1907 leased for 50 years the Columbus Traction Co., which Is

the successor to the Central Market Street Ry.; for terms of lease see that
company below.
On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat

& Power Co., after the latter had acquired the property of the Columbus
Public Service Co.—see statement below. V. 87, p. 740.

Shareholders of the Columbus Edison Co. (see below) voted March 2 1908
to Increase authorized common stock from $450,000 to $750,000 and pre-
ferred from $550,000 to $750,000. V. 86. p. 288, 796.

Strikes.—A strike which tied up every car line In Columbus for about a
week was settled on May 3 1910, on basis of an Increase of wages of 1 cent
an hour. 2 cents having been demanded. V 90, p. 1238.
On July 24 1910 a new strike began which was attended by riots and

bloodshed and the destruction of many cars. This was declared off by the
strikers' association on Oct. 15 1910, the company having won out. V. 91,
p. 1095.

STOCK

—

Date. Interest. Outstanding. Dividends.
! $5,000,0001

Stock, $5,000.000 Quar. 120% paid In. ( July '10. M %
EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1910, gross,

$2,396,028; net, $777,805; charges, $1,055,951; divs.. $75,000; deficit,

$353,146. In 1909 gross, $2,595,068; net, $1,304,935; charges, $1,044,582;
divs., $125,000; sur., $135,353. Decrease in 1910 figures due to strikes
on company's lines in that year. • •

Dividends.— First dlv. on Columbus Ry. & Light stock, 1%, was paid
Jan 15 1906. and 1% was again paid July 16 1906: In 1907, Jan. 1, 1%;
July 15, 1%: and also H% Oct. 1907. In 1908. 2%; in 1909. 2H%. In
1910, Jan., M%; April, 5i%;July, %%; Oct. div. omitted. V. 91, p. 870
PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109

miles of track 5.6 of which is a new suburban line and 12 miles Interurban.
Also leases Columbus Traction lines, 16 miles. Controls practically all of
the electric light, power and hot-water heating business of Columbus.
OFFICERS.—Pres.. Robert E. Sheldon: 1st V.-P., Gen. Mgr. and Treas .

E. K. Stewart: 2d V.-P.. C. M. Clark; Sec. and Auditor. P. V. Burington,
Asst. Sec. and Asst. Aud., H. M. Burington.—V. 87, p. 740, 1478; V. 88.
p. 1436, 1499; V. 89, p. 666; V. 90, p. 303, 502. 559, 1238; V. 91, p. 870,
1095, 1766; V. 92, p. 260.

COLUMBUS RAILWAY CO.
Stockholders In Feb. 1910 were offered remaining $500,000 common at

par. V. 90. p± 502, 559.
STOCK AND BONDS—

Stock, common. $3,500.0001
($100) /

Stock, preferred $3,500,000\
($100), 5% cum guar J

Col St Ry 1st, $3,000,000,1

Date. Interest.

1892

5 Q-M

5 Q-F
5 g J-J

Outstanding. Lastdlv.,&c.
/ Mch. 1 1911

$3,500,0001 1 *£ %
/Feb. 1 1911

3,500,0001 1X%
3,000.000 July 1 1932

gold c* [interest at E. W. Clark & Co., Philadelphia.
J Knickerbocker Trust Co.. N. Y., Trustee.

Crosstown 1st mtge, gold. gu,l 1893 5 g J-D 572,000 June 1 1933
prin & lnt c* J Knickerbocker Trust Co., N. Y., Trustee.

Col Ry 1st consol mtge, $7,-1 1899 4 Q-J 3,428.000 Oct 1 1939
000.000 ($1,000). gold, c* [Interest at Union Savings Bank & Trust Co.
Bonds are redeemable after of Cincinnati, Trustee, at E. W. Clark &
Oct 1 1914 at 105 and int. J Co., Philadelphia, or at company's office.

Bonds.—The Crosstown Street Ry. 1st mtge. is for $2,000,000, of which
$572,000 are outstanding; the rest have been canceled. Principal and
Interest of the Crosstown bonds were guaranteed by the old Columbus
Street Ry. Co.

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were
Issued in payment for the Columbus Cent. Ry. property: $3,000,000 will
be held In trust to retire the Columbus St. Ry. bonds, $572,000 to retire the
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time
to time In making extensions, improvements and additions—$628,000 upon
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders.
This covers the whole $7,000,000. In the table above we report as outstand-
ing $3,428,000. This Includes $1,500,000 issued in payment for the Colum-
bus Central Ry., $300,000 Issued under the clause providing for the retire-
ment of 4% notes and $1,628,000 under the clauses concerning Improvem'ts.

Franchises —Circuit Court at Columbus. O.. on June 25 1903 handed
down a decision sustaining the claim of the Columbus Ry. to perpetual
franchise rights on certain streets V. 77, p. 35.

COLUAfBUS EDISON CO.
STOCK AND BONDS— Date.

Common ($100) $750,000
P-vf 6% cum ($100) $750.000
Col Elec 1st mtge, gold, guar.
Col Ed El 1st mtge, gold, guar.

Interest. Outstanding. Maturity
5 Q-M $685,800 Mar.'ll,l>4%
6 Q-J 750,000 ,Iai'll,m%
6 g M-N 450,000 Nov 1 1922
5 g A-O 300.000 April 1 1929

Bonds.—Both underlying liens are guaranteed by Columbus Edison Co.

(1) Columbus Traction Co.—A trolley road.

ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and Is suc-
cessor to the Central Market Street Ry., sold under creditor's bill In Feb,
ruary 1906, subject to the $500,000 bonds. New company is leased to the
Columbus Ry. & Lt. Co. for 50 years until 1957. rental being 5 % on pref.
stock; com. stock receives 1 % on Jan. 1 and July 1 1908 and Jan. 1 1909;
1H % on July 1 1909 and Jan. 1 1910: 2 % July 1 1910 and Jan. 1 1911 and
1M% quarterly thereafter. The Col. Ry. & Light Co. owns $250,000 of
the pref. stock, leaving $250,000 In the treasury of Traction Co. for better-
ments and Improvements, and owns all of the common of this company.
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent
cash transfer be Issued to all lines entering or using the Columbus London
& Springfield Ry. Co. Interurban loop

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $500,000 $500,000 See text.
Preferred. $500,000 323,400 See text.
Cent Mar 1st mtge, $500,000,1 1902 5 g J-J 500,000 Jan 1 1922

old ($1.000) c'/Interest at N. Y. Trust Co., N Y., Trustee.

Bonds.—A sinking fund of 5 % of gross receipts commences after 5 years.
Entire issue Is subject to call after 5 years at 110 and Interest.

ROAD.—Consists of 16 miles of track, all in city of Columbus.—V. 84,
p. 51. 338.

(2) Columbus Light. Heat & Power Co.
Lease.—Has been leased to Columbus Railway & Light Co. for 50 years

from 1908, with renewal privileges. Lease provides for 6 % on outstanding
bonds and preferred stock of company, and dividends on common beginning
In 1909 at 3%, 1910 4 %. 1911 and thereafter 5% quarterly. V 87. p. 547.

ORGANIZATION.—Incorporated Aug. 1 1908 In Ohio, and acquired
the property of Columbus Public Service Co. per plan In V. 87, p. 346, 547.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. I

Common, $750,000 ($100) $210,500 See text
Pref 6%, $1,250,000 ($100).. 516,300 See text
Gen mtge. $1,000,000 ($5001 1908 6 F-A 685,600 Feb 1 1924
ta.and $1,000) gold /Caplto Trust Co., Columbus, trustee.

Stock and Bonds.—The preferred stock Is redeemable after Jan. 1 1912.
Interest on gen. mtge. bonds Is guar, by the Columbus Ry. & Lt. Co.;
$750,000 bonds are to be used to take up like amount of Col. Public Service
Co. bonds, the greater part navlng already been exchanged. $250,000 are
reserved for improvements and extensions.—V. 87, p. 346, 547, 1481.

OHIO ELECTRIC RAILWAY CO.
Incorporated May 1907 In Ohio. On Aug. 31 1907 purchased the Lima

& Toledo Trac. Co., which owned the line from Lima to Toledo, and
leased the Lima Elec. Ry. & Lt. Co., which operates In the city of Lima,
and the Ft. Wayne Van Wert & Lima Trac, with a line from Lima,
Ohio, to Ft. Wayne, Ind. Also acquired by lease the Indiana Col. &
East. Trac, which company assigned to lt the leases of Col. Newark &
Zanesvllle Elec. Ry. and Dayton & Western Trac. On Feb. 1 1908 pur-
chased the Cine Northern Trac. and acaulred from that company Its lease
of Cine Day. & Toledo Traction. On Dec. 31 1909 acquired by purchase
the Lima El Ry. & Light Co.

In 1910 created a 1st & ref. mtge. (see below), $3,657,000, of which was
used to retire $2,250,000 1st mtge. bonds of Lima & Toledo Trac. and to
purchase the Lima Elec. Ry. & Lt. Co. subject to Its $1,250,000 out-
standing bonds. V. 90, p. 850.
As to rumored financing o£ company by a leading banking house in

Philadelphia, see V. 92, p. 323.
Including city lines in Zanesvllle, Newark, Lima, Hamilton and other

points, operating mileage is 617.42 miles, extending from Zanesvllle on
the east via Newark to Columbus (Including line from Columbus to Orient
and Buckeye Lake and Newark to Granville branches), thence through
Sprngfield to Dayton, and from Dayton to Union City, where connection Is

made with Indiana Union Trac. for Muncle, Anderson and Indianapolis,
Ind , and from Dayton to Richmond, Ind., where connection Is made with
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield
through Urbana and Bellefontalne to Lima, and from Lima to Defiance; to
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati. Including
Germantown, Mt. Healthy and College Hill branches. Electric light and
power business Is conducted In cities of Zanesvllle and Lima, and steam
heating plant In Lima.
STOCK AND BONDS— Date. Bate %. Outstanding. Dividend.

Common, $12,500,000 $8,000,000
Preferred, $12,500,000 8,000,000
1st & ref. mtge. $15,000,000) 1910 5 g J-J 3,657,000 Jan 1 1930

gold ($1,000) c /Int. at Fidelity Trust Co., Phlla., Trustee
Stock.—Preferred Is entitled to dividends of 2 % In 1908, 3% In 1909, 4%

In 1910 and 5 % thereafter.

Bonds.—$3,250,000 1st & ref. bonds are reserved to retire prior Hens
($1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000,000 bonds of
Ft. Wayne Van Wert & Lima Trac. Co.), and $7,550,000 for additions,
betterments, &c ; $543,000 are In treasury. Entire Issue Is subject to
call on or after Jan. 1 1915 on any int. day at 105 and Int. on 60 days' no-
tice. No sinking fund.

EARNINGS.—For cal. year 1910 gross from railway, $3,055,742; light
and power, $229,815; misc., $21,578; total gross, $3,307,135. In 1909,
gross from railway. $2,737,876; light and power, $203,127; misc., $22,243;
total gross, $2,963,246.

OFFICERS.—Pres., W. Kesley Schoepf; V.-P., Dana Stevens; V.-P.,
J. B. Foraker Jr.; Sec. and Treas., F. A. Healy; Asst. Sec and Treas., Denis
J. Downing; Gen. Mgr.. B. J. Jones.—V. 84, p. 1248; V. 85, p. 531, 601,
1144; V. 86, p. 338; V. 87, p. 38; V. 90, p. 698, 850; V. 92, p. 323.

(1) The Indiana Columbus & Eastern Traction Co.—A trolley road.

Leased to the Ohio Electric Ry. Aug. 31 1907. Latter .company guaran-
tees Interest on bonds and 5% divs. on pref. stock, and owns entire com. stk.

ORGANIZATION.—Incorporated in Ohio on April 14 1906 and has ac-
quired the Dayton Springfield & Urbana Elec. Ry., the Columbus London
& Springfield Ry., the Columbus Grove City & Southwestern Ry., the
Urbana Bellefontalne & Northern Ry., the Springfield & Western Ry., the
Dayton & Northern Traction Co., and about 12 miles of the Dayton &
Muncle Traction Co., extending from Greenville to Union City, on the
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan
RR., operating between Lima and Defiance; electricity for passenger, steam
for freight service.

Leases the Dayton & Western Traction Co. and the Columbus Newark &
Zanesvllle Elec. Ry., which latter company had previously absorbed the
Columbus Buckeye Lake & Newark Traction Co. and the ZanesvilleRy. Light
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907
The new general and refunding mortgage bonds were listed on the Phila-

delphia Stock Exchange In February 1907. V. 84, p. 339. See description
of bonds, property, &c. In V. 83, p. 37.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $11,000,000 ($100) $11,000,000
Preferred, $1,000,000 ($100) . .-.. 5% 1,000,000 Sec t xt.
Gen and ref mtge, $12,000,-) 1906 5 g M-N 5,360,000 May 1 1926

000, gold ($1,000) c*JTnt.at Pa.Co.forlns.onL.&G.A., Phlla. .Trus.
Col Lon & Spg 1st mtge, $1,-1 1900 5 g A-0 500,000 Oct 1 1920

500.000, gold ($1.000).. c*)lnt. at N. Y. Trust Co., New York, Trustee.
Day Spg & Urb 1st mtge,] 1898 5 g M-N 750.000 Nov 1 1928

$750,000. gold ($1,000)... /Interest at N. Y. Trust Co., N Y., Trustee.

Bonds.—Of the $12,000,000 gen. and ref. mtge. bonds, $5,360,000 have
been Issued for purchase of present properties and improvements and for
retirement of underlying bonds; $1,250,000 are held to retire the underlying
Hens given in table above. The remaining $5,390,000 are reserved for future
betterments. Improvements and extensions, and can only be Issued as fol-

lows: $500,000 when net Income Is equal to 1 1-10 times Int. charges on all

bonds. Including those to be Issued, and $4 ,890,000 when net Is equal to 1 H
times Int. charges , Including int. on bonds to be Issued These bonds are sub-
ject to call In whole, but not in part, after May 1 1911 at 105 and int. $4,-
900,000 of these new bonds were sold to a syndloate headed by Drexel & Co.
of Phlla. The Columbus London & Springfield bonds may be called after
1906 at 110 and Int. A sinking fund on these bonds of 5% of gross earnings
began with year ending Sept. 30 1906. See V. 71, p. 963. The Day. Spring-
eld & Urbana bonds are subject to call at 110 and int. A sinking fund of
% of gross earnings began In 1903.

ROAD.—Columbus to Orient, Columbus through Springfield to Day-
ton, Dayton to Union City; Springfield to Lima, through Lima to Defiance,
Ohio, a total of 259.28 miles.

OFFICERS.—Pres.. Dana Stevens; V.-Ps.. D. G. Edwards and J. B.
Foraker Jr.; Sec, Walter A. Draper; Treas., F. A. Healy.—V. 83, p. 37.
155. 380. 626. 1098; V. 84, p. 339; V. 85, p. 600; V. 86. p. 721: V. 87. p. 37.

(a) Dayton & Western Traction.—Trolley road.

ORGANIZATION.—Incorporated on June 26 1898. Was leased on June
IS 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below.
STOCK AND BONDS— Date Interest. Outstanding. Last Dlv

Stock, $900,000 ($100) Q-J $747,500 See text
Do pref, $850,000. 5%,)
cum ($100) / Q-J 850.000 See text
Dividends.—Lease taking effect June 15 1906 provides for 5% per annum

on pref. stock and 5% on com. stock In 1906 and 1907, 5H% In 1908 and
6% thereafter.

ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from
New Westvllle to New Paris, 2j^ miles- total, 42!^ miles. At Richmond
connection Is made with Terre Haute Ind. & East. Trac, thus making
a through line from Indianapolis, via Dayton, to Columbus, a distance of
184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379.
OFFICERS.—Pres. and Treas., Valentine Winters: V.-P., J. H. Winters

Sec. R. R. Dlcke: Asst. Sec. and Treas.. F. A. Funkhouser. all of Dayton.
(b) Columbus Newark & Zanesville Electric Ry. Co —A trolley road.
ORGANIZATION.—Incorporated In Ohio on July 2 1902, and In May

1904 absorbed the Newark <5c Granville Street Ry. In May 1906 acquired
the Columbus liuokeyc Lake & Newark Traction Co., the preferred share-
holders being given $500,000 In pref. stock for their holdings. Also took
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and
renewals thereof Rental Is Interest on bonds, an amount equal to 6% on
the preferred stock and $500 for organization expenses. V. 83, p. 625.
Entire common stock Is owned by Ohio Electric Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $5,750,000 ($100).. $5,750,000
Pf, 6% cum, $500,000 ($100). 6 Q-J 500,000 Jan'11,1 W%
1st mtge. $2,000,000, gold] 1904 5 g MS 1,250.000 Mch 1 1924

($1,000) c*/Int. at Knickerbocker Tr. Co., N. Y., Trus.
Gen & ref mtge, gold, $6,-\ 1906 5 g M-N 95 i,000 May 1 192«

250,000 ($1,000) c*)lnt. at GIrard Trust Co., Phlla., Trustee
C B L & N 1st mtge, $1,500,-1 1901 5 g M-N 1,243.000 Nov 1 1921

000. gold ($1,000) c»/Int. at Knickerbocker Tr. Co.. N. Y.. Trus.
Zanesville Ry, Lt & Pow 1st) 1902 5 g A-O 15 750,000 Oct 15 1912

cons mortgage, $l,000,000^1nt. at Cent. Tr. <5b S. D. Co., Cine, Trustee.
($500, $1,000), gold c'J or Trust Co. of America, New York.
Registrar, Guardian Trust & Safe Deposit Co., Zanesvllle, Ohio.

Zanesv Elec 1st mtge, $250.-1 1899 4 g F-A 250,000 Jan 1 1919
000, gold, subject to callMnterest at International Trust Co., Boston,
after 1903. $1,000 each..cj Trustee.

Zanesville Elec Lt Co coupon/ 1901 5% 10.500 See text
notes 1 1nternational Trust Co., Boston, trustee.
Bonds.—Of the $6,250,000 new bonds, $3,504,000 are reserved to retire

J>rlor liens and $1,796,000 for betterments and extensions. They are sub-
ect to call after 5 years at 105 and Interest. Under terms of this mtge.,
none of the $750,000 1st mtge. bonds unissued can now be Issued. The
entire Issue of Col. New. & Zanesv. 1st 5s can be called at 110 and int. on
any Int. date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are sub-
ject to call on any Int. date at 110 and int. on 3 months' notice. Zanesvllle
El. Lt. con. notes mature $3,500 annually on Nov. 1.

ROAD.—Operates about 94 miles of track from Columbus to Zanesvllle,
Including the city lines In Zanesville, Newark and Granville, and a branch
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 90-lb. girder.
Also owns amusement park on Buckeye Lake. Owns and operates Its
Hebron power plant with Its own natural gas.

OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Secretary
and Treas.. F. A. Healy.—V. 83. p. 36, 213, 625, V. 86, p. 1589; V. 87, p 37.

(2) Lima Electric Railway & Light.—A trolley road
Acquired by purchase by Ohio Elec. Ry. Dec 31 1909.

ORGANIZATION.—The company Is a consolidation completed Aug. 1

1900 of the Lima Ry. (Incorporated Nov. 5 1896) and the Lima Electric
Light & Power Co. Capital stock was Increased in Sept. 1905 from $850.-
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima &
Toledo Traction, which lease was assigned to Ohio Elec Ry. Aug. 31 1907.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

.

Stock, $1,250,000 ($100) $1,250,000
Lima Ry 1st mtge $200,0001 1896 5 g J-D 135.000 Dec 1 1916

gold ($500) c'flnt. at Citizens' Sav. & Tr. Co.. Cleveland.
/ Trustee; also at Fourth Nat. Bk., N. Y.

Lima Elec Lt & Power gold] 1900 5 g J-D 35,000 June 1 1917
1st M $85,000 ($1.000)__c*/lnt. at Cleve. Trutt Co., Cleve., Trustee.

Lima Elec Ry & Lt gold lstf 1900 5 g J-J 260.000 July 1 1916
con mtge $500,000 ($500)0*^ Int. at Cleve. Tr. Co., Cleve., Trustee, or

l Standard Trust Co., New York.
2d Consol mtge, $850.0001 1902 5 g A-O 350,000 April 1 1925

gold ($1.000) c*/lnt. at Fidelity Tr. Co., Buffalo, Trustee.
Lima Elec Ry & Lt Refund'g] 1905 5 g MS 470,000 Sept 1 1925
mtge $1,250 000 gold /int. at Girard Trust Co.. Phlla.. Pa.
Bonds.—Of the first con. mtge. gold 5s, $200,000 are reserved to retire

the above two prior Hens. The Lima Ry. bonds may be called at par
on 4 weeks' notice and the Lima Elec. Light & Power bonds may be
called on any Interest day on 30 days' notice. Of the $850,000 2d consols,
$500,000 are reserved to retire a like amount of first consols These bonds
are a lien on the electric light and heating plant, as weU as on the railway.
Cannot b<? called before maturity. See V. 75, p. 79.

ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise
perpetual, operated in connection with the electric-lighting plant). Con-
tract ordinance for city lighting expires April 1919.

OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati
Sec. and Treas.. F. A. Healy, Cincinnati.—V. 81, p. 155, 1100.

(3) Fort Wayne Van Wert & Lima Traction Co.—A trolley road.
ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran-

chises and renewals thereof, to Lima & Toledo Traction Co., which guaran-
teed the bonds, p. & 1. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry.
Aug. 31 1907. The latter company owns all the com. stock. Incorporated
In Indiana and Ohio. Road Is entirely on private right of way, except In
towns, where lt has 25 or 50-year franchises.

STOCK AND BONDS.— Date. Interest Outstanding. Maturity
Common $1,000 000 ($100) $1,000,000
Pref $1,000,000 5% nc ($100) 1.000,000
1st mortgage $2,000,000 goldl 1905 5 g J-J 1,400,000 July 11930
guaranteed ($1,000) c'/lnt. at Fidelity Tr. Co. Phlla., Trustee.
Bonds.—Of the $2,000,000 bonds. $600,000 are reserved for extensions

and Improvements. V. 82, p. 691. Are not subject to call.

ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroevllle,
Convoy, Van Wert, Middlepoint, Delphos and Ellda to Lima. Commenced
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft.
Wayne & Wab. Val. Trac. and at Lima with the Ohio Elec. Ry., and forms
part of through line from Ft. Wayne to Toledo and to Springfield, Dayton
and Columbus. Standard gauge, 70-lb. T rail.

OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec and
Treas.. F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 37.

(4) Cincinnati Dayton & Toledo Traction Co.—Trolley.
Leased to the Ohio Electric Ry. Co.; see terms below.

ORGANIZATION.—Incorporated in Ohio on May 19 1902, and Is a con-
solidation of the Southern Ohio Traction Co., the Cincinnati & North-
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil-
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are
for 25 and 50 years. An issue of $250,000 preferred stock was made In

April 1905 to take up floating debt. V. 80. p. 1362, 1478. 1728.
Lease.—Was leased to the Cincinnati Northern Traction Co. May 1 1905

for length of franchise and renewals thereof. Lease transferred to Ohio
Elec. Ry. Co. Feb. 1 1908. The lessee Is to pay all fixed charges. In-

cluding Interest on the $1,500,000 bonds, and In addition lt agrees to
pay $25,000 the first year, $37,500 the second year, $50,000 the third
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year,
$87,500 the seventh year, $100,000 the eighth year, and an additional
$12,500 per year when the annual gross earnings of the lessee from operation
shall amount to $1,200,000, and Increasing at the rate of $12,500 per year
with each $100,000 of Increase In gross earnings, until the amount to be paid
Is $200,000; also $2,000 per annum for organization and office expenses.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $5,000,000 ($100) . J-J $5,000,000 See text.

Pref., $250,000. 5% cum J-J 250,000 See text
Cln. Day. & Tol. 1st cons.] 1902 5 g J-J 2,700.000 July 1 1922

M..$5.000,000,g.($l,000)c*/lnt. at Cleveland Trust Co.. Trustee.
Southern Ohio Trac. 1st cons.

$2,000,000 ($l,000)gold, c* 1900 5 g M-N 1.350.000 May 1 '20

Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y.
Cln. & Ham. Elec. 1st g. ($500)] 1898 6 g J&J 400.000 July 11918

$500,000. not sub. to call. /Int. at Clt.Sav.&Tr. Co., Cleve, Trustee.
Dayton Traction 1st M.,] 1896 5 g J-J 250,000 July 11916

g. ($1,000), Int. guar. -c*/ Int. at Finance Co. of Penn., Phlla., Trustee.
Hamilton & Llndenwaldl

Elec. Transit 1st M. s. f . \ 1901 5 g J-D 250,000 Dec 1 1911
$250,000 g. ($1,000), c*J Interest at Cleveland Trust Co., Trustee.

Mlam. & Germ. 1st, guar..] 1901 5 g J-D 50,000 Dec. 1 1911
($50,000) g. ($1.000). c*/ Interest at Cincinnati Trust Co.. Trustee.
Bonds.—None of the Issues are subject to call. Of the $5,000,000 Cln.

Day. & Tol. Trac. Issue, $2,300,000 Is reserved to retire prior liens. See
V. 81. p. 154.
Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to

retire Cln. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange.
The Ham. & Llnd. Elec. Tran. bonds cannot be called before maturity;

a sinking fund, however, Is provided, beginning with Dec. 1 1906, of 5 %,
and increasing by 1 % additional each year until 1911.

Dividends.—5 % per annum Is paid on the pref. stock. On common divi-

dends are being paid In accordance with terms of lease.

ROAD.—Owns 83.93 miles of track (Including second track and sidings),
connecting Cincinnati with Dayton, including the Germantown, Mt. Healthy
and College Hill branohes; also including the Hamilton City lines. Road
between Hamilton and Dayton Is being reconstructed on private right of way
—V. 81, p. 154.
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COLUMBUS DELAWARE & MARION RY.— A holding company-
Receivership.—On Sept. 27 1909 Gen. Mgr. Geo. Whysall was removed

as co-receiver and Eli West was given entire charge. V. 89, p. 348. 847.
A creditors' committee has been formed and President Webb has agreed
to assign all his property to the committee as trustees. See V. 89, p. 528,
592, 1541. Int. on 1st ref. bonds due Feb. 1911 is in default, but will be
paid by Aug. 1 1911. Int. due Aug. 1 1910 was paid Feb. 1 1911, V.
92, p. 322.

In Nov. 1909 bondholders' committee, with State Sav. Bank & Tr. Co.,
Columbus, as depositary, was formed to protect Col. Delaware & Marion
Ry. 1st ref. mtge.; Col. Del. & Mar. Elec. RE. 1st mtge.; Col. Nor.Ry.,
Power & Equip. 1st mtge. and Marlon Ry., Light & Power 1st mtge.,
which bonds are to be deposited. V. 89, p. 1347.

ORGANIZATION.—Incorporated in Ohio in Oct. 1904 and owns the
entire capital stocks of the Columbus Delaware & Marlon Elect. RR. ($1 ,000-

000) the Marion Ry., Light & Power Co ($300,000) and the Columbus
Northern Ry., Power & Equipment Co. ($300,000).

STOCK AND BONDS— Date. Interest. Outstanding . Maturity.
Common, $2,100,000 ($100) $2,100,000
Pref. "A" 6% cum. $500,000. -..
Pref. "B" 1-6% cum $400,000.
1st ref mtge. $2,500,000,1 1904 5 g F-A 920,000 Aug. 1 1944

gold ($500 & $l,000)..c*]lnt. at Mercantile Tr. Co.. N. Y.. Trustee.
Stock.—The pref. "A" and pref. "B" shares were created in 1908 (V. 86,

p. 1284), and dividends on both are cumulative, but those on the "B"
shares are entitled to only 1% the first year, with an additional 1% for each
year thereafter until 6% is reached.

Bonds.—Of the new ref. mtge. $1 ,580,000 are reserved to retire the bonds
of the Col. No. Ry. P. & E. Co., the Marlon Ry., Lt. & P. Co. and the C. D.
& M. Elec. RR.
OFFICERS.—Pres., John G. Webb; V.-P., O. M. Gotschall; Sec, Henry

B. Hane; Treas., N. J. Catrow; Gen. Mgr.. J. R. Harrlgan.—V. 89, p. 348,
528, 592, 847, 1347. 1541; V. 90, p. 372; V. 91. p. 336; V. 92, p. 322.

(1) Columbus Delaware & Marion Electric RR.
Int. due May 1 1910 was paid Sept. 30 1910. Int. due Nov. 1 1910 not

paid but will be before default period—May 1 1910.
ORGANIZATION.—Incorporated In 1901.

BONDS

—

Date. Interest. Outstanding. Maturity.
1st ~>ortg.. $1,000,000, goldf 1901 5 g M-N $1,000,000 May 1 1921

($1,000) c*{ Int. at Cleveland Tr. Co., Cleveland,
I Trustee, or Nat. Bank of Com. In N. Y.

Bonds.—See V. 75. p. 76.
ROAD.—Operates an electric railway over private right of way from

Columbus to Marlon, passing through Franklin, Delaware and Marlon
counties. Also 4 miles In the City of Delaware, a total of 57 miles.

OFFICERS.—Pres., Jno. G. Webb; V.-P. O. M. Gottschall: Treas..
Henry B. Hane; Sec, Jas. S. Webb; Gen. Mgr.. J. R. Harrlgan. Office.
100 W. Gay St., Columbus. O.—V. 77. p. 1533, 2281; V. 80. p. 117; V.
91, p. 945.

(2) Columbus Northern Ry. Power & Equipment Co.

ORGANIZATION.—Incorporated In Ohio on Oct. 24 1904 to erect a
power house at Delaware and sub-stations to supply electricity for power
and heat. Receiver of Col. Del. & Marlon Ry. was authorized to borrow
money to pay Interest due Sept. 1 1909. V. 89, p. 592. Interest since
then has been paid.
BONDS

—

Date. Interest. Outstanding. Maturity
1st mortgage. $300,000 gold] 1904 5 g MS $270,000 Sept. 1 1934

($1,000) cjlnt. at Standard Trust Co., N. Y., Trustee.
OFFICERS.—Pres., John G. Webb; Sec, Henry B. Hane; Treas.. James

S. Webb.
(3) Marion Railway Light & Power Co.
ORGANIZATION.—Incorporated in Ohio on June 24 1903 and Is a con-

solidation of the Marlon Street Railway Co. and the Marlon Electric Light
& Power Co. Jan. 1911 Interest wis paid-

BONDS— Date. Interest. Outstanding. Maturity.
1st mortg.. gold ($1.000).c* /1904 5 g J-J $300,000 July 1 1924

lint, at Standard Trust Co., N. Y.. Trustee.
Bonds.—No sinking fund and bonds cannot be called.
ROAD.—6 miles of track in Marion Standard gauge. 60 and 80-lb.

rail.

OFFICERS.—Pres.. John G Webb Sec , Geo Whysall; Treas.. Jas. S.
Webb.—V. 77, p. 89.

COLUMBUS MARION & BUCYRUS RAILROAD CO.
Receivership.—On Sept. 9 1909 Geo. Whysall of Marlon and E. M. West

(who was succeeded by F. E. Guthry) of Columbus were appointed re-

ceivers. Defaulted on Interest due Sept. 1 1909. V. 89, p. 666. On
Dec. 3 1909 receivers filed an application to Issue $65,000 receivers' certifi-

cates for equip, and completing road. V. 89, p. 1541. $20,000 have been
Issued.
On Dec. 31 1910 shareholders, with view to lifting receivership, voted to

increase capital stock by an issue of $100,000 pref. stock. V. 91, p. 1574,
1629: V. 92, p. 59.

ORGANIZATION.—Incorporated In Ohio on July 29 1905 to build from
Marlon to Bucyrus, Ohio, 22 miles. Put in operation In July 1908. 60-lb.
T rail.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $500,000 .. $500,000
Preferred $100,000
First mortgage $500,000 ($l,-\ 1905 5 g M-S 500,000 Sept 1 1935

000) g>ld c'jlnterest at Cincinnati Trust Co., Trustee.
Receivers' certificates 20,000
BOVDS.—Sinking fund of $5,000 per annum begins Sept. 1 1910. Guar

anteed, prln. and int., by endorsement, by Columbus Delaware & Marlon
Ry. Cannot be called.
OFFICERS.—Pres.. J. G. Webb; V.-P. Geo. H. Holzbog; Sec. H. B.

Hane; Treas., J. S. Webb.—V. 89, p. 666, 1541; V. 91, p. 1574. 1629;
V. 92, p. 59.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com., $400,000 ($100) $354,000
Pref. (6% cum.). $200.0001 200,000

($100) /

1st mtge., $450,000 goldf 1905 5 g J-J 440,000 Jan. 11925
($500 and $1,000) { Int. at Columbus Sav. & Trust Co., Trustee,

I or Its agency In New York.
REPORT.—For cal. year 1910, gross, $56,014; net, $27,490; taxes,

rentals, &c, $17,683; surplus, $9,807.
ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, Includ-

ing perpetual lease of 2 M miles of tracks of the Columbus Ry. as terminal;
gauge, 5 ft. 2 In.; 65-lb. T rail.—V. 82, p. 1211; V. 91, p. 1160. 1629.

SCIOTO VALLEY TRACTION CO.—Third rail.

ORGANIZATION.—Incorporated In Ohio, with a perpetual charter, In

1904. Built on private right of way. Franchises extend beyond maturity
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made
new mtge. for $4,000,000. which see below. Stockholders voted Sept 22
1908 authorizing $500,000 new 5% first preferred stock, which ranks
ahead of old preferred stock (V. 87, p. 481 and 615).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com.. $1,800,000 ($100) $1,800,000
1st pref, $500,000, 5% cum. Q-J 300,000 Jan '11, IK
Pref., $1,200,000 5% cum.l Q-J 1.200,000 Jan'll.lM

($100) J

1st mtg, $4,000,000. goldl 1908 5 M-S 1,600.000 Sept 1 1923
($1.000) c* JInt. at Harris Tr. & Sav. Bk., Chic.Trustee.
Bonds.—The remaining $2,400,000 of 1st mtge. bonds can only be Issued

for 75% of cash expenditures, and for permanent extensions and additions
to property, and only when net earnings are twice the Interest charge on
outstanding bonds and those to be Issued. Bonds have a sinking fund of
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum.
They are not subject to call. See particulars, bonds, property, &c. In
V. 87, p. 679.

Dividends.—Dividends on old Issue of pref. stock were to accrue from
Oct. 1 1905. but amounts due Jan. 1 1906 and April 1 1906 were relinquished
by shareholders, and 1st dlv. (1K%) was paid July 1906 and 114% Oct.
1906. V. 82, p. 1440. 1907 to 1910 Inclusive. 5% per annum. In 1911.
Jan., 1 K%-
EARNINGS.—For 12 months ending June 30 1910, gross, $422,914;

net, $190,863. Int. & taxes. $95,090; dlvs.. $75,000; surplus. $20,773.
ROAD.—Operates 72 miles of track from Columbus to Lancaster and

from Columbus to Chllllcothe. Is operated by third-rail system. Standard
gauge 70-lb. T rail. Within city limits of Columbus company operates over
tracks of Columbus Railway & Light Co. under operating agreement.
OFFICERS.—Pres. and Mgr., Frank A. Davis; V.-P., Sec. and Treas.,

Edwin R. Sharp; Supt.. C. Skinner.—V. 81. p. 32. 778, 1551, 1661; V. 82,
p. 101, 1158, 1440; V. 87, p. 481. 615^679; V. 91, p. 871.

CONCORD, N. H.
CONCORD STREET RAILWAY.—A trolley road extending from the

central wards of Concord to Penacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston & Maine RR., and In 1903 the

New Hampshire Legislature authorized the Concord & Montreal RR.,
which Is leased to the Boston tt Maine, to purchase the property and to
Issue stock and bonds to pay therefor.

CORNING, N. Y.
CORNING & PAINTED POST STREET RY.—A trolley road.
ORGANIZATION.—Incorporated Dec. 11 1894. Commenced Nov. 1

1895. Control changed hands In 1904. V. 80, p. 162.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000 ($100) $100,000 1905-06,4%
1st mortgage. $100,000 / 1896 5 J-J 100.000 Jan 11916

1 Interest at Beacon Trust Co.. Boston.
EARNINGS.—For year ending June 30 1910, gross, $53,706; net,

$18,713; other Income, $285; Interest, taxes, &c, $8,554; surplus, $10,444.
ROAD.—Owns 5.9 miles of track, from Corning to Painted Post, 14 oars.
OFFICERS.—Pres., J. L. Greatslnger, Brooklyn, N. Y.: V.-P., Craig

Graves, New York; Sec, K. V. Dougherty, New York: Treas., B. A.
Van Tassell Jr., N. Y.; Compt., Chas. McCloud, N. Y.—V. 80, p. 162.

CORTLAND, N. Y.
CORTLAND COUNTY TRACT ION.—Trolley.
ORGANIZATION.—Is a reorganization on June 22 1901 of the Cortland

& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab-
sorbed the Cortland & Homer Electric Co., previously controlled. Fur-
nishes 172 arc lights to the cities of Homer and Cortland and also light to
the public. Carries coal and freight as well as passengers. In May 1907
was granted permission to Increase the capital stock from $320,000 to $1,-
000,000 and to Issue a new 1st and refunding mortgage of $2,000,000 for
the purpose of retiring all outstanding Indebtedness and for extensions
and equip. Up to Dec. 31 1910 no bonds issued.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stk., common, $320,000 ($100) $320,000
f 1901 4 g A-O 180.000 April 1 1920

First mortgage. $180,000 County Sav. Bk. ds Tr. Co.. Scranton, Pa..Tr.
($500) gold c*]lnterest at company's office. No sinking fd.

I Can be called on 6 months' notice.
New mortgage, $500,000, g] 1905 5 g F-A 320.000 Aug 1 1935

($500 and $1,000) . cj Interest at Empire Trust Co.. N. Y.. Trustee.
Bonds.—Of the $500,000 Issue of 1905. $180,000 are reserved to retire

prior Hens. They are subject to call after Aug. 1 1910 at 105.
ROAD.—Operates 15.92 miles of track between Cortland. Homer, Little

York and Preble, and between Cortland and McGrawvllle; 33 cars.
EARNINGS.—For fiscal year ending June 30 1910: Gross: railway,

$79,426; lighting, $54,769; nef railway, $28,615; lighting, $27,795; total
net Income, $56,410; charges and taxes, $33,192; surplus, $23,218.
OFFICERS.—Pres., D. W. Van Hoesen: V.-P., Edw. II. Brewei; Sec

G. H. Garrison; Treas. and Gen. Mgr., Edwin Duffey.—V. 81. p. 507.

MARION & WESTERN RAILWAY. LIGHT & POWER CO.
ORGANIZATION.—Incorporated In Ohio on Sept. 26 1906 to purchase

the Prospect Electric Light Co. and to build from Prospect to Rlchwood,
Ohio, 7 miles. Road Is under construction.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 $200,000
1st mortgage $200,000 goldl 1906 5 g A-O 200,000 1936

($500) /Inte est at Cincinnati Trust Co., Trustee.
Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per

annum after 1912.
OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas.. G. H.

Holzbog; Sec. J. S. Webb.

MARION & SUBURBAN RAILWAY CO.
Receivership.—Int. due Oct. 1 1909 is In default. In Feb. 1910 Geo. Why-

sail was appointed receiver

ORGANIZATION.— Incorporated In Ohio Sept. 25 1906 to build the
necessary extensions of trackage to the local Marlon City lines demanded
by the city of Marlon. Under construction.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 $354,000
First mortgage $250,000 goldl 1906 5 g A-O 250,000 1936

($500) /Interest at Cincinnati Trust Co., Trustee.
Bonas.—Subject to call after 1912 at 110. Sinking fund of $5,000 per

annum after 1912.
OFFICERS.—Pres.. Geo. H. Holzbog; V.-P., J. G. Webb; Treas.. N. J.

Catrow; Sec, H. B. Hane.

COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—

A

trolley road.

On July 13 1910 the Columbus Mt. Vernon & Mansfield Trac. Co. was
lncorp. (stock $2,500,000) to take over this co. (whose securities were pur-
chased by new interests in Oct. 1910; V. 91, p. 1160) and build extensions
from Gahanna to Johnstown, Mt. Vernon and Mansfield. V. 91, p. 1160.
New company, it is stated, will make a $2,000,000 bond issue.
ORGANIZATION.—Incorporated In Ohio on May 4 1899. In May 1905

canceled old mortgage for $200,000 and made the new mortgage In table
below. V. 80. p. 2399. Franchises are for 25 years. Jfjg^ad l^jj^j

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.—

A trolley road.
Lease.—Was leased from April 1 1907 to the Columbia Gas & Electric Co.

(Incorporated In Ohio) for 45 years. The lessee guarantees Interest on
bonds and 4H % per annum on preferred stock. On common dividends are
to be 3 % for first year, increasing Vi % each year until 6 % Is reached, which
Is to be the rate thereafter. See V. 84. p. 449, 730; also terms In V. 84,
p. 1489, under Columbia Gas & Electric
ORGANIZATION.—Incorporated under the laws of New Jersey on

March 11 1902 and purchased all the stock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington Railway

.

V. 74, p. 576. The latter was organized in 1892 to buy up and consolidate
all the roads on the Kentucky side of the river opposite Cincinnati.
The Cincinnati Covington & Erlanger Street Ry. (providing for an exten-

sion to Erlanger, 7?i miles), incorporated Sept. 1899 with $250,000 stock
(shares, $50), is controlled and is being built out of proceeds of sale of the
pref. stock of the new company. About 3 miles have been completed.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com. $5,000,000 ($100) Q-J $5,000,000 Jan 1911, 1H
Pref, 4J^% non-cum, $5,-1

000,000 ($100) / 4^Q-J 4,500,000 Jan 1911,1 X
Underlying Bonds—

So Cov & Cln 1st mortgagel 1882 6 M-S 250,000 March 1912
($1.000) / W. A. Goodman, Trustee.

2d consol mtge, $500,000, gl 1892 6 g J-J 150,000 Jan 1 1932
($500—$1,000) - /Covington Sav. Bk. & Tr. Co., Trustee.

Newp & Day St Ry 1st M 1887 6 F-A 100,000 Aug 11917
Cincinnati Newport & Covington—

1st consol mtge, gold, $3,-1 1892 5 g J-J $2,500,000 July 1 1922
000.000 ($1,000) c*&r/Farmers* Loan & Trust Co. of N. Y., Trustee

2d mortgage. $1,000,000, g.l 1896 5 g J-J 600.000 July 1 1922
($1,000 each) ..c/Farmers" Loan & Trust Co.. N. Y. Truitee.
Union Light Heat &. Power Co.—

f 1901 4 g M-N $1,500,000 May 11918
1st mtge, $2,000,000, goldUnt. at Nat. Bank of Commerce, N. Y.; First

($100, $500 and $l,000)c&r| National Bank. Cincinnati, or at German
I National Bank, Covington.

Bellevue Water F & G L Co, 1 6 g J-D 100.000 Dec 11912
mtge, $100,000 ($1,000). c*/lnt. at German Nat. Bank. Covington. Ky.
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Bonds.—Or the first consolidated bonds of 1892 of the C. N. & C. Ry.,
$500,000 are deposited with the trustee to retire all the underlying mortgage
bonds. The perpetual charters of constituent companies are kept alive,

and their capital stocks are deposited with the trustee as collateral for the
first consols. Interest on those bonds is payable at the National Bank of

Commerce, New York, First National Bank, Cincinnati, and German Na
tional Bank, Covington. The Union Light, Heat & Power Co. bonds can be
called at 110 and Interest. Of these, $500,000 are available for Improve-
ments, additions or purchase of other companies at par for actual cost.

DIVIDENDS.—On preferred 4,'<£% Is being paid. On common stock
first dividend (if H % was paid July 15 1907 and H% Oct. 15 1907. Id

1908, 3Ji%; in 1909, 3%%; in 1910. 4M%; in 1911, Jan., 1H%.
ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue.

Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid

with 80 lb. Johnston girder and 72 lb. "T" rails.

OFFICERS.— Pres., James C. Ernst; V.-P., James M. Hutton; Sec,
and Treas., George M. Abbott.—V. 83. p. 1228; V. 84. p. 449, 930, 1366,
1488- V. 88, p. 824. ^

CUMBERLAND, MD.
CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road.
In 1909 control was purchased by H. L. Doherty & Co. of New York.

V. 89. p. 1410.
On Nov. 17 1910 the South Penn Railways & Lt. Co. was incorporated

in New Jersey with $4,500,000 auth. stock for the purpose, it is claimed, of
merging all existing electric railways, electric light and power plants be-
tween Cumberland, Md., and Garrett, Pa., including the Cumberland &
Westernport Elec. Ry. and the Pennsylvania & Maryland St.Ry.,and con-
necting these two lines. V. 92, p. 190.
ORGANIZATION.—Organized in Maryland on April 11 1902, by special

Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the
Westernport & Lonaconing.

• STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $675,000 ($50) $621,050 -.

Westernport & Lonaconing... 1903 J-J 15 225,000 Jai. 15 1928
Frost Eck & Cumb first mtge J 1901 5 g J-D 15 230,000 June 15 '26

$250,000 g($500&$l,000)c*l Int. at Real Estate Trust Co., Phlla.. Trust.
Lonac Mid & Frost first mtge/ 1901 5 g J-D 15 200,000 June 15 '26

$200,000 gold ($l,000)..c*llnt. at Real Estate Trust Co. Phila.. Trust.
MorrisonLandColstM$12,000g 1903 F-A 15 8.000 Aug 15 1913

Certain of the above issues can be called at 105.
ROAD.—Operates 25 miles of track between Cumberland, Eckhart,

Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb T and girder
rail; standard gauge.
OFFICERS.—Pres., Ferdinand Williams; V.-P.. J. S. Brophy; Sec. and

Treas., D. P. Hartzell.

—

V. 89, p. 1410.

DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION.—Trolley.
ORGANIZATION.—Incorporated In New Jersey In 1902. Does an

electric railway and electric lighting business in Dallas by virtue of the
ownership of securities of certain local companies Franchises of sub-
sidiary companies expire in 1922. See V. 84, p. 157. Shareholders in
July 1909 authorized an Issue of $2,000,000 first pref. stock and it was
Bold In blocks of 10 shares of first pref.and 4 shares of common for $925.
V. 89, p. 224. For decision on occupation tax on Dallas street railways,
see V. 89, p. 41.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common $3,000,000 ($100) $2,870,000
First pref $2,000,000 6% cum.

($100) A-O 1,300,000 Oct '10, 3%
2dpf $2,000,000 5% n-c ($100) A-O 2,000,000 Oct '10, 1 %
First collat trust mtge $4 ,000,/ 1902 5 g A-O 3,634,000 April 1 1922

000, gold ($100. $1,000) .c*l Interest at City Trust Co., Boston, Trustee.
Notes payable Jan. 31 1910.. . 355,000

Stock and Bonds.—First pref. is redeemable on and after Oct. 1 1912 at
105 and accumulated divs. Sinking Jund 1% per annum of outstanding
bonds, Jan. 1 1911, $291,000, were held in sinking fund. Bonds can be
called as a whole on any Interest date at 105 and interest. $25,000 of the
bonds are in denomination of $100. rest being $1,000 each.
Dividends.—On second pref. stock in 1905. 2H%; in 1906. 5%: In 1907,

April, 2 14%; none to Oct. 1909, when 2% was paid. In 1910, April, none
Oct 1 %
EARNINGS.—For 12 months ending Dec. 31 1909, gross, $1,469,318

net, $518,173; int. and taxes, $272,182; dividends, $98,000: sinking fund,
$36,852; balance, $111,139.
ROAD.—Owns and operates 60.7 miles of track In the city of Dallas and

suburbs. Rails, 45 to 91 lbs. 164 cars. Standard gauge.
OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d.

and Edward Byrnes; Treas., Henry B. Sawyer; Sec, Clement R. Ford
Stone & Webster, Boston, Managers and Transfer Agents.—V. 89, p. 41,
224, 778, V. 91, p. 945.

TEXAS TRACTION CO.—A trolley road.
ORGANIZATION.—Incorp. in Texas on Sept. 25 1906. Franchises ex-

pire In 1956 on streets and highways; rest of road built on private right of
way. • . . .

On Feb. 15 191 1 a bill was introduced in the Texas Legislature authorizing
comoany to purchase and merge into itself its subsidiary, tne Denison &
Sherman Ry. V. 92, p. 463.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100)... $2,000,000
Pref $1,000,000 6% cum ($100) 1.000,000
First mtge sinking fund $3,-/ 1907 5g J-J 2,000,000 Jan. 1 1937
000,000 ($1,000) g.-.c*&rllnt. at Old Colony Trust Co., Boston, Trust.
Bonds.—Of the $3,000,000 new mortgage $1,000,000 is reserved for future

Improvements and extensions. Bonds can be called at 110 and accrued
interest on any Interest date upon 30 days' notice. A sinking fund of 5 %
of gross earnings, beginning July 1 1912, to be used In the purchase of bonds.
EARNINGS.—For year ending Dec. 31 1910, gross, $403,048; net, after

taxes, $153,142; interest, $100,000; balance, $53,142.
ROAD.—Operates an lnterurban line between Dallas and Sherman,

66 miles. Enters Dallas over tracks of Dallas Electric Street Ry. Entire
road was put in operation July 1 1908. On May 1 1909 began operating
cars through to Denison, using tracks of the Denison & Sherman Elec. Ry.
OFFICERS.—Pres., J. F. Strickland: V.-Ps., J. S. Heard. W. R.

Brents; V.-P. & Treas., Osce Goodwin; Sec, James P. Griffin; Gen. Mgr..
R. B. Stichter. Office, 1316 Commerce St.. Dallas, Texas.—V.84. p. 627;
V. 87, p. 98; V. 88, p. 824; V. 92, p. 463.

DANBURY, CONN.
DANBURY & BETHEL STREET RY.
ORGANIZATION.—Incorporated May 7 1886 under the laws of Con-

necticut. Has a perpetual special charter, the only street car company
serving the city of Danbury and town of Bethel. Its lines also extend to
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In
May 1903 the State Legislature authorized an Increase of $300,000 of capital
stock to provide for extensions.
STOCK AND BONDS— Date. Interest. Outstanding. Last div.,Ac.

Stock $623,000 (par $25) Seml-ann. $320,000 Jan '1
1 , 2 %

First mtge $200,000 gold 1894 5 g M-N 200,000 May 11914
Consol mtge $300,000 gold] 1906 5 g M-N 100,000 May 1 1939

($500 and $1,000) lint, at American Trust Co., Boston, Trustee.
Debenture bonds $75,0001 1908 6 M-S 75,000 ^ch 1 1»18

($1,000 and $500). _cj
Bonds.—Of the $300,000 consol. mortgage, $200,000 Is reserved to retire

the 5s due 1914. The debentures are redeemable at 105 on any Interest
date after due notice. No further mtge. can be made on property without
Including these debentures.

Dividends.—In 1896-97. 4%; In 1897-98, 4 %; in 1898-99, 2 %; In 1899-
1900 \vi%; In 1900-01, m %: In 1001-02. 3%: in 1902-03. 3%: In
1903-04. 1J^%; 1907 to 1910 Incl., 4% annually. In 1911, Jan., 2%.
ROAD.— Trolley road In Danbury, and from Danbury to Uetliel, and to

Lake Kenosia, 15.031 miles In all: Sidings, &e.. 1.044 miles; total,
16.075 miles. 42 passenger and 7 other cars. Standard gauge.
REPORT.—For year ending June 30:

Gross. Net. Int. A Taxes. Dlvs. Balance.
1909-10 $136,019 $37,216 $27,022 $12,800 def. $2,606
1908-09 119,698 32,384 22,789 12,800 def. 3,205
1007 08 117.9R6 32.562 20.107 12.800 def. 345
OFFICERS.—Pres., Arthur E. Tweedy; V.-P., Dr. E. A. Stratton;

Sec. and Treas., M. II. Grlfflng.—V. 83. p. 36; V. 86, p. 1159.

DANBURY & HARLEM TRACTION CO.—A trolley road.
Receivership.—On June 2 1908 three Philadelphia banks applied for a

receiver, interest on bonds having been defaulted. V. 86. p. 1409. On
Jan. 23 1909 road was sold at foreclosure to the bondholders, committee,
H. M. Van Court, Chairman, care Central Trust & Savings Co., Philadelphia.
V. 88, p. 94. Negotiations are under way for the purchase of the road from
the committee. Up to Sept. 1910 road not yet sold.
ROAD.—Has under construction 17 miles of track from Danbury, Conn.,

to Golden's Bridge. N. Y. About 8 miles of track has been completed.
70-lb. rails.—V. 86, p. 1409; V. 87, p. 226. 1664; V. 88, p. 294.

DANVILLE, ILL.
ILLINOIS TRACTION CO.
ORGANIZATION.—Incorporated in Maine on May 13 1904 and con-

trols the following companies:
Peoria Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springfield & Peoria RR.
Springfield Belt Ry.
Springfield & Northeastern Trac. Co,
Terminal Power Co.
Topeka Edison Co.
Topeka Railway Co.
Urbana & Champaign Railway, Gas
& Electric Co.

Urbana Light, Heat & Power Co.

Bloomlngton Decatur & Champ. RR.
Bloomlngton & Normal Ry. & Lt.Co.
Danville & Eastern Illinois Ry.
Danville & Southeastern Ry. Co.
Danville Street Railway & Light Co.
Danville Urbana & Champaign Ry.
Decatur Railway & Light Co.
Des Moines Electric Co..
Illinois Central Traction Co.
Jacksonville Railway & Light Co.
Madison County Light & Power Co.
Peoria Bloomlngton & Cham. Tr. Co.
Peoria Lincoln & Springfield Ry

In April 1907 obtained a 50-year franchise on certain streets of St. Louis
and was also given authority by the U. S. Government to build a bridge
across the Mississippi River between Venice, 111., and St. Louis, Mo. This
bridge was opened to traffic in Nov. 1910 and, with terminals in St. Louis,
represents an investment of over $6,000,000. V. 92. p. 259.
On Dec. 31 1909 the bonded indebtedness of the properties controlled

was $24,056,814. with $3,836,000 more bonds on properties under con-
struction.
STOCK AND BONDS— Date. Interest

Common $10,000,000 ($100).. _
Pref 6% cum $6,000,000 ($100) Q-J

Stock.—Additional preferred stock can only be Issued when net earnings
are equal to 9 % on preferred stock out and the amount proposed to be
issued. Preferred stock is listed on Montreal Stock Exchange.

Dividends.— 6 % per annum Is being paid on the preferred stock.

Gross Earnings— 1910.
lnterurban $2 ,304,945
Local street railway 2,027,206
Gas 357,315
Electric light and power 1,327,609
Steam heating 174,822
Miscellaneous 26,140

Outstanding
$9,964,800
5 :
264,600

Last Div.

See text.

Total gross earnings $6,218,037
Operating expenses $3,441,100
a General and overhead expenses 58,596
Taxes 165,932

Net earnings $2,552,409
Less net earnings of Des Moines and
Topeka properties prior to purchase. 54,183

$2,498,226 $1,927,264 $1,744,497
Interest, &c. for 1910 amounted to $1,451,430 and dividends on preferred

stock $358,543; leaving a surplus for that year of $688,253.

1909.
$1,980,779
1,371,119
293,072
961,115
138,486

7,511

1908.
$1,847,381
1,283,892
277,085
872,394
134,286

14

$4,752,082
$2,585,043

43,150
120,876

$4,415,052
$2,423,757

99,022

$2,749,069

$2,003,013

75,749

$2,522,779

$1,892,273

147,776

a General and overhead expenses Included In operating expense totals
for years prior to 1909.
ROAD.—The lnterurban lines comprise 445.26 miles of track (of which

19.2 miles are leased); city lines comprise 114.93 miles of track; total of all

lines, 560.19 miles. lnterurban 1'nes have 102 motor passenger, 18 motor
express, 47 train and 400 gondolp. flat and box cars; city lines have 210
motor cars and 149 others. 40 generators, located at different points,
have a capacity of 20.650 kilowatts.

OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Treas., Geo
M. Mattls, Chamoalgn; Sec, T. B. Macauley, Montreal; Gen. Mgr., M. E.
Chubbuck—V. 88, p. 295, 374, 451, 564, 1369: V. 89, p. 225, 721, V. 90,
p. 303, 559; V. 91, p. 38, 211, 589, 1328; V. 92, p. 461.

LOCAL STREET RAILWAYS.
(1) Bloominglon & Normal Railway & Light Co.

ORGANIZATION.— Incorporated In Illinois on Feb. 23 1906 as a con-
solidation of the Bloomlngton & Normal Ry., Electric & Heating Co. and
the Consumers' Light & Heating Co. of Bloomlngton.

Interest.

5 g A-O
Trust Co.
5 g J-D

Outstanding. Maturity.
$1,000,000

300.000
769,000 May 1 1936

Chicago. Trustee.
568,000 June 1 1927

STOCK AND BONDS— Date.
Com. stock, $1,000,000 ($100)
Preferred stock
1st and ref mtge, $2,000,000,1 1906

gold ($1.000) cj Central
B & N R E & H 1st mtge.l 1902

$600,000 ($1,000) g, s f.c'/Int. at 111. Tr. & Sav. Bk . Chicago. Trustee.
Bonds.—Of the $2,000,000 new bonds, $600 000 were reserved for prior

Uens and $630,000 for extensions. Are guar., p. and L. r>v III. Trac. Co.
Int. at Agency of Merchants' Bank of Canada. New >ork. No sink,
fund, but bonds can be called at 105 on any int. date. The Ry., Elec. &
Heating Co. bonds are subject to call at 110 and Int. Sink. fd.. $10,000 an-
nually, began June 1908; $32,000 have been retired.
ROAD.—Operatesl7 42 miles of track In, around and between Bloomlng-

ton and Normal. Ralls 45. 60 and 70 lbs. Has 18 motor cars and 6
trailers.

(2) St. Louis Electric Terminal Railway Co.
Organized to build extensive terminal freight and passenger stations to

cost about $5,000,000. Owns valuable real estate and a 50-year franchise
giving the Illinois Traction an outlet in St. Louis. Also owns the Citizens'
Ry. Co. of Venice, which operates 4.88 miles of street railway in Madison,
Granite City and Venice. Capital stock, $2,000,000 (Increased from $1,-
000,000 in Dec. 1910), all owned by Illinois Trac. Co.; $1,976,000 temporary
bonds have been issued. V. 85, p. 100; V. 91, p. 1769.

(3) Danville Street Railway & Lieht.

ORGANIZATION.—Incorporated in Dec. 1899 as a consolidation of all

the street railway, electric light, gas and steam-heating Interests. Entire
stock Is owned by Illinois Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $700,000 ($100) $700,000
Refunding mortgage $700 .000] 1900 5 g J-J 688,000 Jan 1 '12 '25

gold ($1,000) c*llnt. at N. W. Harris <fc Co.. N. Y. and Chic.
Danville & Northern mort-j 1904 5 M-S 17,000 Sept 1 1914

gage ($20,000) \Interest at Second Nat. Bank. Danville.
Debenture bonds 5% 785,000
Bonds.—The bonds are due $6,000 annually Jan. 1 1910 to 1924 Inclusive,

and remainder on Jan. 1 1925;$12,000 have been retired. Sinking fund of
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued
Int.) In numerical order, beginning with No. 1. Mortgage trustee Is the
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125.

COMPANY'S PROPERTY.—The company owns the following: 1. Gas
works operated under special charter and a perpetual franchise. 2. An
electrlc-llght plant Is operated under a 99-year franchl e, and was furnishing,
Dec. 31 1907, 65,000 Incande cent and 1,165 arc light : also ha dynamos
for furnishing power to street railway. 3. The entire street railway sys-
tem of the city, 16.37 miles of track, nearly all laid in brick pavement,
running to three parks, the fair grounds, cemet ry and railway depots and
National Soldlers rHome. Equipped with 50, 60 and 70-lb. Johnson T rails.Equipped with 5

il Electric) and 1

OFFICERS.—Same as those for Danville Urbana & Champaign Railway
Co.—V. 76, p. 1142. 1300.

(4) Decatur Railway & Lieht Co.
ORGANIZATION.—Incorporated In Illinois In Dec. 1903 to take over

the property of the Decatur Traction & Electric Co.. the Decatur Gas At

Electric Co. and the Decatur Steam Heating Co., owning all the street rail-

way, gas and electric lighting business and steam-heating plant In Decatur
and suburbs.
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Maturity.

Maturity

.

Outstanding.
$500,000
491.000 Jan 1

Chicago, Trustee.
175,000 Jan 1 1931

1931

STOCK AND BONDS— Date. Interest. Outstanding
Stock $1,300,000 ($100) - $1,300,000
Decatur Gas & Electric Co/ 1899 5 M-N 285.000 May 15 1929

first mortgage lint, at Merch. L. & Tr. Co., Chic, Trustee.
Decatur Gas & Elec Co 2d MJ 1899 5 J-J 90,000 Jan 1 1930

$400 ,000 ($300 .000 reserved^ Interest at Merchants' Loan & Trust Co.,
for above) ($ ,000) gold . - J Chicago, Trustee.

Dec Trac & Elec 1st M $300,-/ 1900 5 J-J 212.000 Jan. 1 1921
000 ($500& $1,000 each) .c*1lnt. at Illinois Tr. & Sav. Bk., Chic, Trustee

Dec Ry & L,t Co 1st Aeons M/ 1903 5 g J-D 713,000 Dec. 11933
$1,300,000 gold ($l,000).c*llnt. City Tr. Co.. Bost..Tr.. & agency InN.Y

Dec Ry & Lt gen mortgage,/ 1910 5 J-D 509,000 Dec. 1 1933
$1,000,000 ($1,000) ^Montreal Trust Co., Montreal, Can., trustee.
Bonds.—$5*7.000 Decatur Railway & Light Co. first and consols, are re-

served to retire an equal amount of prior liens as above. A sinking
fund of 10% of the net earnings, or not less than 1% of outstanding
bonds, is to be Invested In the bonds. Amount outstanding includes
$20,000 bonds held in sinking fund. These bonds are subject to call at
107 yi and int. on any interest date upon 60 days' notice. Of the Decatur
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15
1910 at 105 and a like amount each year thereafter In numerical order.
These bonds are subject to call in 1909 at 105 and Interest. The second
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time
at 105 and Int., but there is no sinking fund on these bonds. General mtge.
bonds are red. at 102 H and Int. on any Int. period. Remaining bonds are
reserved for extensions. Int. payable at agency of Merch. Bk. of Can.,
N. Y.They are unconditionally guar., p. & I., by end., by 111 Trac. Co.
V. 91, p. 38.
EARNINGS.—Calendar year 1910, gross, $482,877 net, after taxes,

$217,453. In 1909, gross, $388,358; net, after taxes, $186,011.
ROAD.—Operates about 15 miles sta- dard-gauge road In Decatur and

suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.—V. 91, p. 38;
V. 92, p. 322.

(5) Jacksonville Ry. & Light Co.
ORGANIZATION.— Incorporated In Maine In Dec. 1905 and Is a con-

solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light &
Coke Co. Franchise perpetual.
STOCK AND BONDS— Date. Interest.

Stock, $500,000 ($100)...
Jack Ry & Lt 1st con mtge.l 1906 5 g J-J

$1,000 000,gu,g($l,000)c , )Central Trust Co
Jacksonv Gas Light & Coke) 5 J-J
Co 1st mtge /int. at Merchants' Loan & Tr. Co., Chicago.

Jacksonv Ry 1st mtge, $75,-1 1892 6 J-J 34,000 Jan 1 1912
000 ($1,000) /St. Louis-Union Trust Co , Trustee.
Bonds.—Of the $1,000,000 1st consols, $209,000 are reserved for prior

Hens. Are guar., p. and 1., by 111. Trac. Co. Two per cent of bonds out Is

payable annually to a sinking fund. Are subject to call on any Int. date
at 105. Int. payable at Merchants' Bank of Canada. New York.
ROAD.— Operates about 7.65 miles of track and also does electric lighting

and gas business In Jacksonville. 14 motor cars and 9 others.

(6) Peoria Railway Co.—A trolley road
ORGANIZATION.—Incorporated under general railroad laws of Illinois

In 1906 and Is successor to the Central Railway Co. Has acquired, owns
and controls all street railway lines in Peoria and outlying suburbs of
Averyville, Peoria Heights and East Peoria. The entire stock Is controlled
by the Illinois Traction Co. N. W. Halsey & Co., New York and Chicago,
offered the 1st and ref. bonds for sale. V. 89, p. 42.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 $1,000,000
Central Ry first mortgage! 1895 5 g A-O 570,000 April 1 1915

$750,000 gold ($l,000)-.c*/lnt. at New York Trust Co., N. Y., trustee.
First & ref mtge $3,600,0001 1906 5 g F-A 2,184,000 See text

gold ($1,000) c'/Interest payable in New York.
General mortgage 1909 5% 543,000
Bonds.—Of the $3,600,000 first and ref. bonds, $570,000 are reserved to

retire prior liens and $706,000 for additions and improvements at 75% of
cost: $165,000 have been retlred65. They are guar., p. & i., by endorsement
by Illinois Trac. Co. This guaranty is a prior obligation to the stock of the
111. Trac. Co. The bonds are secured by the first mtge. upon all the proper-
ties and franchises of the Peoria Ry. Co., now owned or hereafter acquired,
subject only to the $570,000 underlying bonds of the Central Ry. Co. The
trustee is the Illinois Trust & Savings Bank, Chicago, 111. The bonds
expire on Feb.l as follows: $25,000 in 1908, $30,000 in 1909, $35,000 in
1910, $55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70,000 in 1914,
$75,000 in 1915, $80,000 In 1916, $85,000 in 1917, $95,000 in 1918, $100,000
in 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in
1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in
1926. They are subject to call on any interest date a f 105 and interest.
See V. 83, p. 38, 436; V. 39, p. 42; V. 90, p. 560.
EARNINGS for calendar years:

Year— Gross. Net {aft. taxes). Depr'n. Bond Int. Bal.,Sur.
1909 $642,669 $302,830 $29,910 $168,158 $104,762
1908 593.391 302,195 -

ROAD.—Owns and operates 50 miles of standard-gauge track, 104 motor
cars, 40 other cars. Also owns valuable property near the centre of city
and considerable other real estate, including several amusement parks,
estimated to be worth $500,000.—V. 87, p. 37; V. 89, p. 42; V. 90, p. 560.

(7) Topeka Railway Co.
On Mch. 1 1910 Illinois Trac. Co. purchased road.
ORGANIZATION.—lnc'd under general railway laws of Kansas In 1892;

In 1903 absorbed the Vlnewood Park Railway and made a new mortgage
for $1,250,000. On June 4 1903 obtained a new 30-year franchise,
running from that date, with the provision that $400,000 be expended
within three years on the system. When earnings exceed 10% on in-
vestment, city is to receive compensation. Also nas secured franchises
In perpetuity on county roads now occupied, with privilege of hauling freight.
City agrees never to reduce rates to where company will earn less than 10%
on stock. The city is to receive 10% of earnings remaining after 10% has
been earned. Upon expiration of franchise city has the right to acquire
the property, but not before. Kansas Ry. & Lt. Co. (holding^company) has
$1,448,000 temporary bonds out. V. 76, p. 886, 1302.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $1,250,000 ($100) $1,250,000 f.p
1st mtg, $1,250,000. gold! 1904 5 g J-J 1.120,000 Jan 1 1930

($1,000) c*/Int. at Cont. & Comm. Tr.&S.Bk.,Chi., trus.
Bonds.—Remaining bonds are reserved for 80% of cost of new power

house and for betterments and additions. Fifteen bonds per annum, be-
ginning with No. 1, can be called at 105 and Interest until Jan. 1 1915, when
entire issue is subject to call at that price. $15,000 have been retired. A
s. f. began Jan. 1 1910, which is sufficient to retire $15,000 per ann. at
105 and interest.
EARNINGS.—For calendar year 1909, gross, $382,764; net, $173,537;

Interest, $51,750; surplus, $121,787; in 1908, gross, $342,067; net, $160,344;
Interest, $52,250; surplus, $108,094
ROAD.—Owns 33 miles of trolley; 70, 75 and 80-lb. rail; 60 motor cars

and 22 trailers.
OFFICERS.—Pres.. W. B. McKlnley, Champaign, 111.; V.-P., L. E.

Myers, Chicago; Sec. and Treas., L. D. Mattls.—V. 81, p. 728; V. 82, p.
101; V. 90, p. 915, 978.

(8) Urbana & Champaign Railway, Qas & Electric Co.
ORGANIZATION.—A consolidation In 1897 of Urbana & Champaign

Electric Street., Champaign Electric Light & Power, Champaign & Urbana
Gas Light & Coke and West End Park companies. Owns perpetual gas
and steam charter. The underlying railroad charter Is also perpetual.
Franchise In 1901 extended for 20 years
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 $500,000
U & CRy, G & E M $250.0001 1897 5 g J-D 162,000 June 1 1917

gold sink fund $8,000 yrly Int. at Illinois Tr. & Sav. Bank. Chic, Trus.,
June 1 1900& aft($l,000)c*J or at Chase National Bank, New York City.

Consolidated mortgage $500,-/ 1899 5 g J-J 338,000 July 1 1929
000 ($1,000) gold cllnt. Portland Tr. Co., Portland, Me.. Trust.

Debenture bonds 5% 470,000
Bonds.—Of the new Issue of $500,000, sufficient are reserved to retire first

mortgage bonds. The bonds are subject to call on any interest date at 105.
ROAD.—Operates 8 miles of track In and between Champaign andUrbana

Has 15 motor cars and 8 others.

INTERURBAN ROADS.
(9) Bloomington Decatur & Champaign RR.ORGANIZATION.—Incorporated in Illinois on Nov. 29 1910 as a con-

solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Deoatur
& Champaign Ry. Operates on private right of way except through cities
and towns (8 mlies) where franchises extend to or beyond 1953.

Dale. Interest. Maturity

.

5 g M-N

Outstanding

.

$3,000,000
525,000

1,500,000 Nov 1 1940
& Savings Bank,

" Y

STOCK AND BONDS—
Common $3,000,000
Preferred
1st & ref mtge $15,000,000 g] 1910

($1,000 coup & $1,000 ortlnterest at Illinois Trust
multiples reg.)gu p&i.c*&r*J Chic, Trustee, or Chase Nat. Bank, N.

General mortgage
f

1910 5 M-N 954,000 1940
(Central Trust Co. of Illinois, trustee.

Bonds.—Of the $13,500,000, "1st & ref." bonds reserved for variou
purposes, $4,432,000 are reserved for acquisitions of two connecting inter-
urban roads (Danv. Urb. & Champ, and 111. Cent. Trac), $954,000 to
redeem the gen. mtge bonds and $8,114,000 for 80% of cash cost of addi-
tions and improvements. These $13,500,000 bonds, excepting $500,000
(issuable at any time for 80% of cost of additions and improvements), can
be issued only when the preceding 12 months' gross earnings have equaled
five times and net earnings 1 %. times the interest charge on all bonds out-
standing and those proposed to be issued. Bonds are unconditionally
guar., p. & I., by I. Trac Co. They are red. at 105 on any int. date.
V. 92, p. 259. Int. on gen. mtge. bonds is payable at office of Merchants'
Bank of Canada, New York.
ROAD.—Owns and operates 97 miles of track (89 miles, main line; 8

miles sidings) extending from Bloomington through Decatur to Champaign
and Urbana. 60 and 70-lb. rails. Standard gauge. 145 cars and 2 loco-
motives.
EARNINGS.—For 12 mos. ending Oct. 31 1910, gross, $401 808; net,

$136,178; interest. $75,000; balance, $61,178. For year ending Dec. 31
1909, gross, $361,816; net, $128,321. V. 92 p. 185, 259.

(10) Danville Urbana & Champaign Ry.
ORGANIZATION.—Incorporated In Illinois under the railroad laws on

July 28 1902. Owns the Danville Paxton & Northern Ry. Mo-tly private
right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $2,000 ,000 $2,000,000
First mortgage $2,000,0001 1903 5 g M-S 1.847,000 Mch. 1 1923

gold ($1,000) guaranteed [interest at Agency of Bank of Montreal, N.Y.
c* j Northern Trust Co., Chicago, Trustee.

Second mortaffe $500,000/ 1905 6 g J-J 442,000 See text.
gold ($1,000) serial c*\ Int. at Agency Merchants' Bk. of Can., N. Y.

General mortgage bonds 350,000
Bonds.—The first 5s have no sink, fd., but are subj. to call on any int. date

upon 8 weeks' notice at 105 & Int. The bonds are guar., p. & 1., by end. by
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec Co.
V. 81, p 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1

1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended.
They are subject to call at par on 30 days' notice. Are guar., p. &i., by
111. Trac Co. Trustees are Montreal Tr. & Dep. Co. and Thos. Fyslie.
ROAD.—Operates 70.1 miles of track over private right of way, connect-

ng the cities of Danville, Urbana and Champaign, with branches from Dan-
ville to Georgetown and Ridge Farm; Danville to Catlln and Ogden to
Homer. 70-lb. rails. Has 22 motor cars, 10 electric and steam locomo-
tives and 86 trail cars.
OFFICERS.—Pres.. W. B. McKlnley; Sec. E. A. MacNutt; Treas

Geo. M. Mattls.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563

(11) Illinois Central Traction Co.—A trolley road.
ORGANIZATION.—Incorporated In Illinois in 1903 under general

railroad laws. Mostly private right of way.
STOCK AND BONDS— Date. Interest.

Stock
1st mtge, $2,000,000 ($1.-1 1903 5 g J-D

000) gold. guar.. c^/lnterest at City Trust Co., Boston, Trustee.
General mortgage 570,000
Bonds.—Are subject to call on any Interest date on 60 days' notice at

107*3 and int. Are guaranteed, p. and i., by Illinois Traction Co. V. 82,
p. 804. A sinking fund of 10% of net earnings became operative Dec. 1

1908. but not to be less than 1 % of bonds outstanding.
ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with

an extension from Buffalo to Mechanlcsburg; 70-lb. rails. Has 11 motor
cars and 20 trailers.
OFFICERS.—Pres., W. B. McKlnley; Sec, E. A. McNutt; Treas., Geo.

M. Mattls; Gen. Mgr.. M. E. Chubbuck. V. 82. p. 804; V. 84. p. 339.

(12) Illinois Western Railway Co.
Capital stock, $500,000, all owned by 111. Tract. Co. Is building 35 miles

of road from Springfield to Jacksonville, 111. Work has been discontinued
(Feb. 1911) for the present.

(13) Peoria Bloomington & Champaign Traction Co.
ORGANIZATION.—Incorporated in Illinois in April 1905. Mostly

private right of way. Has 50-year franchises In Bloomington and Peoria.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5.000 All owned by Illinois Traction Co

Outstanding.
$1,100,000
1,469,000

Maturity.

Dec"ri933

1st mtge, $3,000,000, goldf
($1,000) _c

1906 5 g M-N $2,000,000 Nov 1 1936
Int. at agency Merch. Bk. of Canada, N. Y.
Central Trust Co., Chicago, Trustee.

General mortgage 485,000
Bonds.—First mortgage bonds are guar., p. & I., by 111. Trac. Co. They

are subject to call on any Interest date at 105 on 30 days' notice
ROAD.—Is to operate 90 miles of track from Peoria to Champaign.

Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now
peratlng 38.6 miles of track between Bloomington and Peoria. The

bridge over the Illinois River was completed In April 1907. Owns power
house In Peoria of 4,000 k. w. capacity.

(14) Peoria Lincoln & Soringfield Railway Co.
Completed during 1907 a road from Lincoln, 111., to Mackinaw, 111..

connecting the Springfield & Northeastern Traction Co. with the Peoria
Bloomington & Champaign Traction Co., and making a through line from
Bloomington and Peoria to Springfield and St. Louis. Total track operated
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private
right of way. Capital stock all owned by Illinois Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $100,000 See text
First mortgage $l,350,000f 1908 5 g M-S $900,000 Mch. 1 1938

($1,000) gold ..c'^Central Trust Co. of Illinois, Chic, trustee.
lint, at agency M<rch. Bk. of Canada, N.Y.

Bonds.—Are guar., p. & I., by end. by 111. Trac Co. Subj. to call In any
amount on 4 weeks' notice on any Int. date at 105. No sinking fund.

(15) St. Louis Springfield & Peoria RR.
ORGANIZATION.—Incorporated In Illinois Dec. 1 1909 as a consolida-

tion of the St. Louis & Springfield Ry., the St. Louis & Staunton Ry.. the
Trl-Clty Trac. Co.and the St. Louis & Northeastern Ry. Operates on
private right of way except through cities and towns (7 miles) , where
franchises extend to or beyond 1953. Will have long-time contract for
use of bridge and terminals of St. Louis Elec Bridge Co. and St. Louis
Elec. Term. Ry.. enabling lt to operate directly Into St. Louis.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $2,600,000 ($100) $2,600,000
Preferred $2,400,000 ($100)-. -- 1,625,000
1st & ref mtge $15,000,000 g] 1909 5 J-D 1,865.000 Dec 11939

($1,000 coup & $1,000 or^Illinols Trust & Sav Bk, Chicago, trustee.
multiples reg.) c'&r'jlnt. payable In New York or Chicago.

St Louis & Springfield 1st Ml 1903 5 g J-D 461.000 Deo 1 1933
($1,000) s f gold guar c'jlnterest at City Trust Co. Boston, trustee.

St L Springfield & Peor gen M 5% 1,038.000 1939
Stock.—Of the $1,625,000 pref. stock out, $737,000 Is series "A" and

$888,000 Is series "B."
Bonds.—Of the $12,690,000 "1st & ref." bonds reserved for various pur-

poses, $3,700,000 are reserved for acquisition of similar electric properties,
$1,600,000 for additions and Improvements to properties proposed to be
acquired, $591,000 to redeem the gen. mtge. bonds and $6,799,000 for
80% of cash cost of additions and Impr'ts. These $12,690,000 bonds, ex-
cepting $500,000 (Issuable at any time for 80% of cost of additions and
Imp'ts) , can be Issued only when for the preceding 12 months gross earnings
have equaled five times and net earnings 1 'A times the Interest charge on
all bonds outstanding and those proposed to be Issued. Bonds are uncon-
ditionally guar., p. & 1., by Illinois Tract. Co. V. 90, p. 304. St. L. &
Spgfd. 1st mtge. bonds are subject to call on any Int. date on 60 days' no-
tice at 107 H and Int. Are guaranteed, p. & 1., by Illinois Traction Co.
ROAD.—Owns and operates 92 miles main line between Springfield and

Venice, opposite St. Louis, with branch from Staunton to Litchfield and
Hillsboro, 23.6 miles; total, 115.6 miles. Standard gauge. 176 cars
and 4 locomotives.
EARNINGS.—For cal. year 1909 (Dec. est.), gross, $624,996; net.

$207,618; Int.. $115,500; surplus, $92,118; In 1908, gross, $616,097; net.
$184,682; Int., $115,500; surplus, $69,182. V. 90. p. 304.
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(16) Springfield & Northeastern Traction Co.

ORGANIZATION.— $1 .350,000 of stock Is owned by Illinois Tractl n Co.
Mostly private right of way.
STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity

Stock $1,500.000 $1,500,000
1st mtge $1,500,000 ($1,000) f 1906 5 g J-D 800,000 Dec 11936
gold c*{ Int. at acy. Merchants' Bk of Canada. N. Y.

I Central Trust Co. of Illinois, trustee.
Bonds.—Bonds are guar., p. & I., by end. by III. Trac. Co. Callable on

any Int. date on 4 weeks' notice at 105. No. sinking fund.
ROAD.— Operates 33.3 miles of track, from Springfield to Lincoln. Has

27 trail cars. V. 85, p. 655.

OTHER PROPERTIES. AND ROADS UNDER CONSTRUCTION.
(17) Danville Consumers Coal Co.

—

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock All owned by Illinois Traction Co.
First mortgage, $35,000 gold,/ 1904 5 g M-N $28,000 Nov 11924

($1.000) c]Int. at office of W. B. McKinley, Cham'n, 111.

Bonds subject to call at 105 on any Int. day. Sinking fund 2 cents per ton.
Ross R. Mattls, trustee.

(18) Danville & Eastern Illinois Ry.
Is building from Danville to Indiana State line, 7 miles, to connect with

Indiana Interurban roads. 3 mlleslhave been completed. At Terre Haute
connection will be made with Indiana interurban roads. In Sept. 1907
Increased stock from $5,000 to $500,000. V. 85. p. 722. Temporary bonds
to the amount of $50,000 are outstanding.

(19) Danville & Southeastern Ry. Co.
ORGANIZATION.—Incorporated in Illinois on Jan. 14 1909.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stork All owned by Illinois Traction Co.
First mortgage $10^,000 gold./ 1909 5 g J-J $60,000 July 11929
($1 000) c&rilnt. at Central Trust Co., Chic., trus.
Bonds.—Subject to cail at 105 and Int. on any Int. date. Guaranteed,

p. & I., by Illinois Traction Co
ROAD.—Operates 7 miles of road from Danville City limits to Grape

Creek coal district. 70-lb. rails.

OFFICERS.—Same as those for Illinois Central Traction Co
(20) Des Moines Electric Co.
Organization.—Purchased, by Illinois Traction Co. July 1 1909. Bonds.

$1,560,000 (5% M. & N.) 1st mtge. bonds outstanding. Int. at Amer.
Trust Co., Boston, Mass. The Des Moines Ry. & Light Co (holding com-
pany) has $838,000 (5 J-J) of temporary bonds outstanding.

(21) Madison County Light & Power Co.
Is a consolidation In 1906 of the Edwardsvllle Light & Power Co. and the

Granite City-Venice Electric Co. Supplies light and power to Edwardsvllle.
Granite City, Venice and Brooklyn. Stock all owned by 111. Traction.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $100.000 .. $100,000
1st mtge $1,000,000 ($1,000) f 1906 5 g J-D 407,000 Dec 1 1936

gold c*{ Int at aercy Merchants' Bk. of Canada. N. Y.
ICentral Trust Co. of Illinois, trustee.

Bonds.—Guar. p. and I. by Illinois Traction Co. Can be called on
four weeks' notice on any Int. day at 105. No sinking fund.

(22) St. Louis Electric Bridge Co. - -

m ORGANIZATION.—Incorporated in Jan. 1907. Owns a bridge from
Salisbury Street, St. Louis, to Venice, 111. In April 1909 company In-

creased capital stock from $2,500 to $1,000,000. V. 88, p. 946. Stock all

owned by Illinois Traotion. For franchise provisions, see V. 85, p. 100.
Construction was started in Oct. 1907 and bridge was formally opened on
Nov. 10 1910. $2,248,000 temporary bonds have been Issued.—V. 85,
p. 100; V. 88, p. 946; V. 91. p. 1328.

(23) Springfield Belt Railway Co.
Is constructing a belt line from the Illinois Traction road east of Spring-

field to connect with the line south of city limits In order that It will not be
necessary to run express cars through Springfield. Right of way practically
all secured. In Sept. 1907 stock was Increased from $5,000 to $500,000.
V. 85. p. 723; all owned by 111. Trac. Co. Temporary bonds to the
amount of $388,000 have been Issued.

(24) Terminal Power Co.
ORGANIZATION.—Organized to build a power house at Venice, 111.

Temporary bonds to the amount of $534,000 have been issued. Stk., $2,500.

(25) Topeka Edison Co.
ORGANIZATION.—On Mch. 1 1910 Illinois Trac. Co. purchased prop-

erty. Operates electric-light and steam-heat plant in Topeka, Kan. Bonds
auth.. $1,250,000; out, $760,000; dated 1905, due Sept. 1 1930; int. (5%)
J.-J. at Cont. & Coram. Tr. & Sav. Bank, Chicago, trustee. Sinking fund
$15,000 per annum, payable Dec. 15.

(26) Urbana Light, Heat & Power Co.
Controls the electric lighting and steam-heating business of Urbana.

Entire stock Is owned by Illinois Traction Co
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $100,000 See text
First mtge $56,000 (500) o 1903 5 M-N $38,500 See text.
First consol mtge $200,0001 1909 5 J-D 72,000 See text.

($1,000) J Central Tr. Co. of 111., Trustee. Int. In Chic.

Bonds.—First mortgage bonds mature $2,000 to $4,500 annually on
May 1 until May 1 1920. $17,500 retired up to Feb. 1911. Of 1st consol.
mtge. $42,000 are reserved for prior bonds and $86,000 are for new con-
struction. Bonds mature on March 1 yearly from 1918 to 1927. They
are guar, by 111. Trac. Co. V. 89, p. 167.

OFFICERS.—Pres., W. B. McKinley: Sec. E. A. McNutt; Treas.

.

Geo. M. Mattls; Gen. Mgr.. M. H. Chubbuck.—V. 89, p. 167.

DAVENPORT, IOWA.
IOWA & ILLINOIS RY.—A trolley road.

ORGANIZATION.— Incorporated In Iowa In September 1901. Is an
electric road, with a steam charter. Franchises expire In 1951.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100).. $1,500,000
Pref. $800,000, 6% n-c ($100). 554,200
1st mtge, $2 000,000, goldl 1904 5 g J-J 1,050 000 Jan 1 1924

($1,000) c* J Interest at Glrard Trust Co. Phlla., Trustee.
Bonds.—Of the $2,000,000 authorized, $500,000 are reserved for acquir-

ing steam or other railways and $450,000 to provide for steam railway ter-
minals and equipment at 80% of cost. No sinking fund, but subject to call
on any interest date at 105 and Interest. See V. 82, p. 100, 160.

EARNINGS.—For calendar year 1910, gross, $162,577; in 1909, gross,
$144,749; in 1908, gross, $135,073; in 1907, gross, $132,849.

ROAD.— Operates 36.4 miles of track between Davenport and Clinton
on private right of way. 70-lb. T-rall. Standard gauge. Has traffic

agreement for transferring passeugers to Rock Island and Moline. 111.

OFFICERS.—Pres., Garrett E. Lamb; V.-P. and Asst. Treas., Frank W.
Ellis; 2d V.-P., Henry Thuenen Jr.; Sec, H. B. McCoy; Treas., C. B. Mills;

Asst. Sees.. L. Lamb, E. A. Miller and E. A. Schultz: Gen. Mgr., P. P.
Crafts. Clinton. Iowa; Aud., F. A. Perkins.—V.80,p.l058; V.82,p.l00, 160.

THE TRI-CITY RAILWAY & LIGHT CO.— (See Map. page 40.)

ORGANIZATION.—Incorporated In Connecticut Mar. 31 1906 and owns
the entire capital stock (except directors' shares) of the People's Power Co.,
the People's Light Co., the Davenport Gas & Electric Co.. the Trl-Clty Ry
Co. ana the Moline E. Moline & Watertown Ry. Co. All stock and bonds
(with the exception of $225,500 bonds given below) have been deposited
as additional security for the new mortgage. Controls all gas plants, elec-
tric lighting companies and street railway lines In the contiguous cities of
Davenport. Iowa, Rock Island, Moline and East Moline, HI. Population
served, approximately, 100.000. Franchises, with one comparatively unim-
portant exception, are said to extend to maturity of mortgage in 1923
and beyond.
On Sept. 15 1910 stockholders authorized a $20,000,000 1st and refunding

5% gold mortgage to refund prior liens and for Improvements and exten-
sions. V. 91, p. 590
MERGER OF SUBSIDIARIES.—In 1907 the Trl-Clty Ry. Co. and the

Davenport & Suburban Ry. Co. were consolidated, the Trl-Clty Railway
Increasing Its stock from $1,500,000 to $2,500,000, In order to take over
the Davenport & Suburban line. V. 85. p. 161. The Trl City Ry. again
Increased Its stock from $2,500,000 to $3,000,000 In Dec. 1908.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $9,000,000 ($100). $9,000,000
Pref,$3.000,000.6%cum($100) 6 Q-J 2.H26.200 Jan '11, ljj
Coll trust 1st lien, mtge, $9.-1 1906 5 g A-O 8,118,000 April 1 1923

000.000 s f gold c&r/lnt. at N. Y. Trust Co., N. Y., Trustee.
1st &ref. mtge., $20,000,000,1 1910 5 g J-J 500.000 July 11930

gold ($1,000) c*&r*/Int. at Central Trust Co., N. Y., trustee.
Notes. $1,000,000 gold 1909 6% 750,000 See text
Dav & R I, first mtge g, $1,-1 1891 6 g J-J 171,500 July 1 1911

000,000 ($500 & $l,000).c' ^Int. payable In N. Y. at Chase Nat. Bk. and
J In Chicago at 111. Tr. & Sav Bk., Trustee.

Trl-Clty Ry 5 54,000 Sept 1 1922
Stock.—Preferred stock Is redeemable at 120. See V 82 p. 1213. Listed

on Montreal and Toronto Stock Exchanges.
Bonds.—Of the $9,000,000 coll. tr. bonds, $225,500 are reserved for prior

Hens, $507,000 for 85% of cost of future additions and Improvements and
$150,000 have been retired by sinking fund. Are subject to call on any
Interest date at 105 and Interest. A sinking fund provides for the redemp-
tion of $2,250,000 bonds by maturity. Coupon bonds are In denomination
of $1,000 and registered bonds !n $1,000, $5,000 or $10,000. They are
listed on N. Y. Stock Exch. The $1,000,000 gold notes mature Mch. 11912
Of the 1st & ref. bds., $10,083,000 are reserved for prior Hens. Subject to
call at 105 on any int. date on 90 days' notice. S. f. of 1 J4% of bonds out
begins Feb. 1 1924.

Dividends.—First div. on pref., 1H%, paid July 1906, and 1H% was
again paid Oct. 1 1906; 1907 to 1910 incl., 6% perann. In 1911, Jan., 1 HVo.
EARNINGS.—For 12 months ending Dec 31:

Year— Gross. Net. FixedChgs. Sink.Fd. Dividends. Surplus.
1910 $2,513,487 $1,031,519 $481,408 $50,000 $169,572 $330,539
1909 2,039,488 898.580 472,388 50,000 169,572 206,620
ROAD.—Operates about 85 miles of standard-gauge track, connecting

the cities of Davenport, Iowa, and Rock Island, Moline and Kast Moline,
111.; 85-lb. girder and 60 to 75-lb. T-rall. An extension to Muscatine,
Iowa, 20 miles. Is contemplated.
OFFICERS.—Pres.. J. F. Porter, Davenport: V.-P.. Geo. D Mackay,

New York; Vice.-Pres.. H. R. Tobey. New York; Sec, M. K. Parker;
Treas., T. W Moffat. Operated under management of J. G. White & Co.,
Incomorated , New York.—V. 87. p. 98,168; V. 88, p. 1124. 1129; V. 88,
p. 780, 919; V. 90, p. 1041 ; V. 91, p. 338. 590, 1448.

DAYTON", OHIO.
CITY RAILWAY CO.—A troUey road.
ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the

Dayton Street RR., the Dayton & Soldiers' Home RR., the Fifth Street
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892
and April 19 1893.

In Dec. 1906 $100,000 new common stock was offered to shareholders at
par; at the same time a special dividend of 5 % on this stock was declared.
See V. 83 p. 1590.
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Common, $2,400,000 ($100).. Q-J $2,195,900 Jan '11, 1%%
Preferred, $600,000 ($100)... 6 Q-J 600,000 Jan '11 , 1 }^ %
Dayton & Soldiers' Home RR1 1891 6 J-J 65.000 Jan 1 1911

1st mortgage /Interest at Chemical Nat. Bank, N. Y. City.
DIVIDENDS.—6% per annum Is being paid on preferred. On common.

In 1900. 6%; in 1901, 6%: in 1902, 6%; in 1903. 6%: also 16 2-3% ($250,000
In new stock at par or In cash) declared Nov. 1903), paid Jan. 1 1904; In
1904. 6%; In 1905, 6^%: 1906 to 1910 lncl., 7% per annum; In 1911. Jan.,
1H%.
EARNINGS.—For cal. year 1909, gross, $575,822: In 1908, gross, $538.-

788; 1907, gross, $589,413. In 1906. gross, $567,273.
ROAD.—Controls and operates In all 30 miles of track, namely. Third

Street Line, Fifth Street Line, Green Line. Dayton & Soldiers' Home
Ry. and Kammer Ave. Line; gauge 4 ft. 8H in ; rails, 70 and 80-lb. T and
70 and 90-lb. girder: operating 42 G. E. 67 and 50 G. E. 800 motor equip-
ments: 100 motor cars, 10 trailer cars and 3 sprinklers.
OFFICERS.—Pres.. E. D. Grimes; 1st V.-P.. C. B. Clegg: 2d V.-P.,

E. J. Barney; Sec, R. R. Dickey; Gen. Supt. and Purch. Agt., T. E. Howell.
Office, Western and Auburn Avenues. Dayton.—V. 83, p. 1590.

DAYTON COVINGTON & PIQUA TRACTION.—A trolley road.
ORGANIZATION.—This was formerly known as the Dayton & Troy

Traction, but name changed to the above In Aug. 1901. The D. & T.
Traction was Incorporated In Ohio In Jan. 1900 to build a street railway
from Dayton to Troy, but route was changed, and road constructed from
Dayton to Covington and Piqua, about 38 miles. Company acquired the
right to use the tracks of the People's Ry. in entering city of Dayton.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock auth, $600,000 ($100).. $600,000
Pref 5% n-c, $550,000 ($100) 550,000
1st mortgage, $550,000 gold^ 1902 5 g A-O 450,000 April 1 1922

($1.000) c* (Int. at Old Colony Tr. Co.. Boston, Trustee.
2d mortgage, $60.000 6 g M-S 60,000 Sept 1 1919

Bonds.—$100,000 1st mtge. bonds are reserved for extensions and Im-
provements: 2d mtge. bonds are subject to call on any Interest date at 105.
EARNINGS.—For year ending June 30 1910. gross, $118,203; net, $41,-

292. In 1909, gross. $108,251; net. $31,165.
ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90-

lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars.
OFFICERS.—Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos. T. Robinson:

Supt., T. J. Brennan.—V. 77, p. 146.

DAYTON & TROY ELECTRIC RY.—A trolley road
ORGANIZATION.—Incorporated In 1900. Is built entirely on private

right of way. Completed In Dec 1901. Rails 70-lb. T. Power house
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common, and
$500,000 ($100) preferred; cumulative 5%. No bonds contemplated. In
May 1902 took over the Miami Valley Ry. under a 99-year lease at a rental
of $9,600 per annum, which Is applicable to the stock of $300,000, mortgage
having been canceled.

Dividends.—On the preferred stock 5% per annum Is being paid. On
com., Jan. 1 1904, 2%; In 1905, 6%; In 1906, 6%; In 1907, 2%, In 1908.
none; In 1909, 5%; In 1910, 6%.
EARNINGS.—For cal. year 1910. gross. $282,029: net. $110,615: de-

ductions, $30,374; divs., $55,000; surplus, $25,241. In 1909, gross, $205,-
679; net. $91,252.
ROAD.—Owns and operates 32 14 miles of track (10 \4 miles double, 10 %

miles single, 1 mile sidings) between Dayton and Troy. Leases the Miami
Valley Ry., extending from Troy to Plqua and comprising 12.91 miles of
track. Total track, 45.16 miles.
OFFICERS.—Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec, Treas. and

Gen. Mgr., R. A. Crume; Aud., F. Sprague. Gen. office. Dayton, O.—V. 76, p. 653, 751, 1029.

DAYTON & XENIA TRANSIT CO.—Trolley.
Receivership and Foreclosure

.

—Judge Thompson In U. S. Court at Cin-
cinnati, March 12 1908, appointed C. J. Fernedlng (Pres. of road) receiver.
Road sold under foreclosure of 2d mtge. In June 1909 and receiver dis-
charged in Dec. 1910. Is to be reorganized as the Dayton Springfield &
Xenia Southern Ry. V. 89, p. 295.
ROAD —Owns and operates 51 miles of road from Dayton to Xenla, and

from Dayton to Spring Valley. V. 88. p . 1560; V. 89. p. 295.

OAKWOOD STREET RY. CO.—A trolley road.
ORGANIZATION.—Incorporated July 22 1870 In Ohio. Franchise ex-

pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid
over the objections of the City Solicitor. Stock authorized and outstand-
ing, $500,000 (par $100). No bonds. Operates 8 miles of track In
suburbs of Dayton. Standard gauge. Pres. and Treas., Charles B. Clegg,
Dayton; Supt., Henry Gebhart, Dayton.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY.
ORGANIZATION.—Incorporated In Ohio on Oct. 15 1906, and Is a

consolidation of the Delaware & Magnetic Springs Ry. and the Rlchwood
& Magentlc Springs Ry. Private right of way except In City of Rlchwood.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $200,000 ($100) $130,000
Pref, 6% n-c, $200,000 100.000
CMS&N 1st M. $400 ,000,goldl 1906 5 g M-N 250,000 Nov 11931

($1,000), cannot be called. ^Interest at Colonial Trust Co., Pittsburgh,
and no sinking fund c*\ Trustee.
EARNINGS.—For cal. year 1910. gross, $20,807; net. after taxes. $3,567
ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs

and Rlchwood.
OFFICERS.—Pres., W. M. Galbralth; Pitts.; V.-P. and Treas.. C.

Magee Jr., Pitts.; Sec, H. E. Buck. Delaware. O.—V. 83. p. 1228. 1469.



42 ELECTRIC RAILWAYS (
Vol. lxxxxii.

jiMP]3™f|
and GOLDEN

D [flTOlrauDi

wBm
J

^TjuuuuLrotjDi

DDDDL1QLML7*,

IvanaaaajK
iDDDDDDpL

JDDDQDDQl

D*D

DL1DDD
D0§'DD
DQSDD

Mm CZJCZJ

iDDDDDnDDODDDDDDDDrTirnnrinnn

"UL-fUU u u lrj:UI-Juxj Lit: Lj. l_J LJ t_J jQrcrcrcnzr

DDDDDDQDQDDaDIIDDDDaDODLID
i n LOUSTANO

DDDDCIDuiju
i^nFvE-rfr

p 6
v
£tnr antrunrrnqrnr

'

pacrniidCitiDDDD
ooqonqaadodnl

DIMlUlUUUUUUUU
0DDPQ000DD0LT0OLTQD

DDDDDaODggggngag

pniDDDDDDDDnnnnnrjDDpDnDDQDt
^QDOmDOQDOTLrdDObnoadDp
igDggOODDDDDODDDD^SSaSUDDDDDDinDDUPDDq

I

IDDDDDnDODDfflSgfflDDDDDD^D

COLFAX

DDDDDnSiaQDDDDDaDDDDDaaC

l|?H

b Dnnnnn^TjMm[||^^ n[1[iri[1
p|gflQ|-

ODMKIDJElQKlDL"
DDDDdDDDDDDt
DDDDnDDDDDDC

St. Johh^DDOUUUDDDr

TOTTFrjTjTTu LTtnJrJ UULJU U U

•JUDDQDODOOaooaDDOOLldanQ
hnnnnnnnnnnrmnnnnnnnnnn

aoanaoaoo bth ave.

DDQDnDDDDUD
JDDDDDDDaDD
DaaoaDDDOoa nnrri'

DDDDDDDDailQ ftM
:ddodddodod ^
dddddddddod
DDDDDDDDDOD
DDDDDODDDDDDDDnDDDn
DDDDDDDDDDDDDDDDDtlD

DQDDDDDQDDDDDDtl
DniJElaDDDD'dDDPDi:

inripniinnnnnnnnnr

DDDt

DDD1

CONTINUATION ON THE EAST
OF THE LINES OF THE

DENVER CITY TRAMWAY CO.

/J.DDDD

'0000011

DD

CHESSMAN
PARK

uiimoDDuunrji
ODniODDDOtlDQ

'mmml
ODD

jyuuuQU

mm 1DDDDD

1D0D
ODDDLTI

[] LrannD

^r i r i Q f2li Li U [J Liu D D [I L ]D D D Di

p lJ LI LI U U U LJ LI LI U LI LI L ^ddddo^-
njiauomnoLlDDl.

pnp

maDDDDDDCS
AVEm

DDL 3DD
DDL *"
DDL1M

DDDQDfE'
DDL"

Ml
DDDDDDd

»Hn5v'EiD DDD
QODOf!^w

dDDDIIDdDnDdDdOnilh
DDDDDDC

jLJuuLiLnrnmDDnnDQDC
DannGDDDQDDDaDDrjQL

DDDDDDDDDr
DDnDDDODDt
DDnncm

LIDDD

MODOC ]DDD

1D0DELTD

WOT

:ddodi monoro
inn

DDD'

[llllll

DDODL

DLTIi

DO

jaacinar

DacDQt

OLUHH

i- -2

§:pOQ

Sit:

ki e

AVE.

D[

s,

...DODDDDDn

PUDDDDUDDDDDO
SflflDDDDDDDDDD

1QDQDDDDDDDD
DDDD

DDDJ1

DlDDnDDDDODDDa.w.fti
Denver luffiuDODDi

;iill]DnaDL?JDLI[IDCIDDDl

nQODDiiaoQQLOTQaoDQnnriiDDODf
DDQDDODDDDDslDDIi!

:

.' \i\W\W\

DODqDDD|lDD|i I S^IDDD

.iiiDjiijjDoaiMQiMrjniMi

MAP OE THE LINES OF THE

DENVER CITY TRAMWAY CO,

DENVER, COLORADO



Feb., 1911.

j

ELECTRIC RAILWAYS 43

DENISON, TEXAS.
DEN I SON & SHERMAN RY —A trolley road.

ORGANIZATION.—Incorporated In Texas on Aug. 27 1900. Com-
menced operations May 1 1901. Franchises. 50 years In Denlson and Sher-
man. Private right of way between cities. Texas Trac. Co. holds an op-
tion on the securities of this company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $300,000 ($100)-- $250,000
First mortgage. $350,000 f 1902 5 J-J 310,000 July 11927

($1,000) c*{ Illinois Tr. & Sav. Bank, Chic. & W. H.
I Henkle.Trus. Int. at N. W. Harris & Co.

Second mortgage. $50,000 f 1902 6 Q-J 50,000 July 11912
($1,000) {Interest at Illinois Trust & Savings Bank,

I Chicago, and W. H. Henkle, Trustees.
Bonds.—Interest payable in New York and Chicago. First mortgage

bonds are subject to call on July 1 1917, or after, at 105 and Interest. A
sinking fund begins July 1 1905 of 2 % per annum of bonds outstanding until
1913, when amount payable Is 3 % per annum until 1917; from 1918 to 1922,
Inclusive, 4% per annum; 1923 to 1926 Inclusive. 5% per annum. $35,215
held In inking fund July 1 1910.
ROAD.—Operates 16 miles of track (8 miles between Denlson and Sher-

man and 8 miles in the cities. Under agreement, cars of the Texas Traction
are operated over this company's tracks. 60-lb., 70-lb. and 80-lb. T rails.

Also owns 45-acre park situated midway between the two cities.
*•• EARNINGS.—12 months ending April 30 1910, gross, $119,802; net.
$33,925. In 1908-09, gross, $110,432; net, $32,537.

OFFICERS.—Pres. and Treas., J. P Crerar; V.-P., John Crerar. Prin-
cipal office, Denlson, Texas.—V. 81, p. 613; V. 88, p. 822.

DENVER, COL.
THE DENVER & NORTHWESTERN RY.—An electric road.
ORGANIZATION.—Incorporated In Colorado In June 1901. Current

Is furnished by Denver Tramway Power Co. Franchise In Denver run* for
50 years; In Golden for 99 years upon and across county roads is perpetual.
Remainder (comprMng main mileage) Is over private right of way.

In May 1902 purchased stock of Denver City Tramway Co. See V. 74,
p. 1038. Thl> stock has been deposited as collateral under the new mtge.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $6,000,000 ($100) -.. Q-J10 $6,000,000 Jan.' 1 1, 2%
First and collateral mortgage) 1902 5 g M-N 6,000.000 May 11932

gold $6,000,000 ($500 andMnterest at Mercantile Trust Co., New York,
$1,000) c*J Trustee; also office of company In Denver.
Bonds.—Can be called on any Interest day at 105 and Interest upon 90

days' notice. On Aug. 1 1907 whole Issue was called for payment Nov. 1

1907, but, the panic Intervening, the notice was rescinded.

EARNINGS.—Of combined system for years ending Dec. 31:
Sink.Fund 'Fixed

Gross. Net. Pow.Bds. Charges. Surplus.
1910 $3,595,158 $1,735,907 $50,000 $1,015,000 $670,073
1909. 3,374,133 1,695,299 50,000 941,940 703,359
1908 3,152,568 1,637,326 40,086 900,549 696,691

• Fixed charges Include taxes and franchise payments
Dividends.—Prior to July 1909 dividends were at rate of 6% per annum.

In July 1909 dlv. was Increased to 2% and same amount has been paid
quarterly since to and Including Jan. 1911.

ROAD.—Operate- 26.28 miles of track through former town of Berke-
ley (now part of City of Denver), northwesterly through Arvada to coal-
mining town of Leyden, Including branch from Arvada to Golden. Gauge,
3-ft. 6 In. 75 and 80-lb. T rail. 102 cars, of which 5 are motor freight,
91 gondola, flat and dump freight cars, remainder miscellaneous.

OFFICERS.—Pres., S. M. Perry; 1st V.-P., W. G. Evans; 2d V.-P. and
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W. A.
Doty.—V. 74, p. 1037; V. 85, p. 40, 1143; V. 90. p. 167.

(1) Denver City Tramway Co.

—

(See Map on Page 42.)— Electric.
In May 1902 Denver & Northwest Ry. obtained control, exchanging its

securities for Denver City Tramway stock. See V. 74, p. 1038.

ORGANIZATION.—Chartered In Colorado In Jan. 1899 for 50 years.
Comprises the entire street railway system of Denver. Is owner by
purchase and con olldatlon, of following companies formerly operating
In and about Denver: The Denver Electric & Cable Ry., the Denver Tram-
way Co., the South Denver Caoie Ry., the Denver Tramway Exten-lon
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the
Denver City Cable Ry., the West End Street RR., the Denver City Trac-
tion Co. and the Cokfax Electric Ry. Al-o own- entire stock of Denver
Tramway Power Co. and Denver Tramway Terminals Co.

Franchises

.

—The general franchises under which The Denver City Tram-
way Co operates Its lines within the City of Denver are: a franchise author-
izing it to build, operate and maintain cable and electric railways, granted
Feb. 5 1885, covering all Its present lines within the city—substantially
180 miles. This franchise is without time limit, provides for 5-cent fares'
for paving, &c. Also operates under a 20-year grant, voted by the tax
paying electors of the city in May 1906, which authorizes it to maintain
three- rail tracks, gauges 3 ft. 6 in. and 4 ft. 8 H in. over all Its present lines
within the city, and permits the construction of certain viaducts and exten-
sions. See decision in V. 84, p. 220.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $20,000,000 ($100) $5,000,000 In 1908,6%
Denver Consol Tramw yconsj 1893 5 g A-O 1,167,000 Oct 1 1933
mtge, $4,000,000. gold lint. at Merc.Tr. Co., N.Y , Tr. & in Denver.

Purchase money mtge gold] 1899 5 g A-O 2,000,000 April 1 1919
$2.000,000 ($1,000 fc $500)c*l Interest at Central Trust Co.. N. Y.. Trustee

1st & ref mtge, $25,000,000 gl 1908 5 M-N 4,720,000 Nov 11933
($500 & $l,000)sink fd-.c'/Int. at Merc. Tr. Co., N. Y., Tr. & in Denver.
Bonds.—The mortgage of 1899 is a first lien on the Denver City and

West End properties and a lien on the Denver Consolidated Tramway
junior to its existing mortgages, to remain outstanding and be assumed.
Abstract of Denver Consolidated Tramways consolidated mortgage of
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,-
911,800 are reserved for prior liens (including the Denver Tramway
Power bonds and the Denver & Northwestern bonds) and the remaining
$9,368,200 for additions and improvements at 85% of actual cost, no
more than $350,000 to be issued in any one year until the $6,000,000
bonds of Denver & N. W.have been retired,and thereafter onlv under cer-
tain restrictions. See V. 88, p. 882; V. 90, p. 109; V. 92, p. 186. Bonds
are callable as a whole but not in part, except for sink, fd., at 105 and int.
on any int day after 1913 up to Nov. 1 1923; thereafter at 102 y2 and int.
on 60 days' notice. Sinking fund of 1% of bonds out begins Nov. 1 1914
until and Including Nov. 1 1923; thereafter 2% of bond.-? out.
ROAD.—Owns 200 miles of electric track. Gauge. 3 ft. 6 In. Prin-

cipally 65 and 72-lb. rail. 423 cars, of which 277 motor passenger cars;
79 trail passenger cars and 67 miscellaneous.
DIVIDENDS.— Dividends of 6% per annum have been paid on Denver

City Tramway stock since May 15 1902. Previou- to 1902. 4% per annum
was paid.
OFFICERS.—Pres., Wm. G. Evans; l«t V.-P.. S. M. Perry; 2d V.-P. and

Gen. Man., John A. Beeler; Sec. and Treas., Thos. Keely; Aud., W. A.
Doty.—V. 88, p. 374, 685, 882; V. 89, p. 1596; V. 90, p. 109; V. 91, p. 870,
1710; V. 92, p. 186.

(a) The Denver Tramway Power Co.
ORGANIZATION.—Incorporated In Colorado March 1901 and owns

the electrical power plant and distributing system which supplies the cur-
rent for the operation of the Denver & Northwestern and the Denver City
Tramway Co.'s lines. Its property is operated and maintained by the
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal
and Interest, by the Denver City Tramway Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $500,000
First lmprov mtge $1,500 .000 f 1903 5 g A-O 1,345,000 April 1 1923

gold ($1,000) guarp & I— i Int. at Internat. Trust Co.. Denver, trustee
I or Guaranty Trust Co., New York

Bonds.—Of the 1st lmprov. mtge. bonds, $14,000 are reserved for future
Improvements at cost. Are subj. to call on any Int. date at 105 and Int.
A sinking Jund of $50,000 p. a., to retire bonds at 105 and Int., commenced
In 1908, and $141 ,000 have been retired. This Is also guar, by Denver City
Tramway. Interest payable In New York and Denver.
PLANT.—Is operated by and furnishes all power for the Denver Tram-

way Co. Normal capacity of company's plant, which Is situated on the
Platte River In Denver, Is 9.500 k. w. Owns 4 sub-stations, one of 1,500
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity.

John A. Beeler; Sec. and
36; V. 86, p. 1103; V. 90,

OFFICERS.—Pres., Wm. G. Evans; V.-P..
Treas., Thos. Keely.—V. 82, p. 1437; V. 83, p.
p. 1044.

(b) The Denver Tramway Terminals Co.
ORGANIZATION.—Incorporated in Colorado Aug. 24 1910 to build a

terminal and a loop line for the Denver City Tram. Co. V. 91. p. 1160;
V. 92, p. 186. Entire stock is owned by Denver City Tram. Co., which
company guarantees Terminals Co. bonds, principal and interest.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 -.- .-. $500,000
First mtge $1,500,000 goldl 1910 5 g M-S 750,000 See text

($100 and $1,000) c*]lnt. at Merc. Tr. Co., N. Y., trus., & in Den.
Bonds.—Remaining bonds are for improvements. They mature $60,000.

annually beginning Sept. 1 1916. Subject to call any interest day at 105
on 30 days' notice.
OFFICERS.—Pres., John Evans; V.-P., Wm. G. Evans; Sec, A. C.

Montgomery; Treas., F. G. Moffat.—V. 91, p. 1160.

DERRY, PA.
WESTMORELAND COUNTY RAILWAY CO.
ORGANIZATION.—Incorporated in Pennsylvania on Dec 27 1904. is

a consolidation of the Bradenvllle & Derry Street Ry. and the Blairsvllle &
Derry Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($50) $500,000
First mortgage $250,000 goldj 1905 5 g M-S 250,000 Mch. 1 1935

($100) c*llnt. at East End. Sav. & Tr. Co., Pitts.. Tr
BONDS.—No sinking fund and bonds are not subject to call.

EARNINGS.—For year ending June 30 1908, gross, $42 870; net, $10.-
803; Interest and taxes, $13,399; deficit, $2,596.
ROAD.—Operates 7 miles of track.
OFFICERS.—Pres.. Jos. Keeling; Sec. A. P. Meyer; Treas.. J. G. VII-

sack. all of Pittsburgh; Supt.. S. F. Schwartz, Derry.—V. 82, p. 50.

DES MOINES, IOWA.
DES MOINES CITY RAILWAY.—A trolley road.
ORGANIZATION.—A consolidation In 1893 of the Des Moines Street

RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight.
Franchises In Des Moines considered perpetual under a charter granted by
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21
1905 the City Council passed a resolution directing the company to remove
its tracks from the streets. But on Feb. 27 1907 the U. S. Circuit Court
at Des Moines, In an action brought by the company to restrain the city
from attempting to enforce this ordinance, held that the franchise of the
company Is perpetual. V 84, p. 508. On May 17 1909 the U. S. Supreme
Court reversed the decision of the Circuit Court, but did not decide the ques-
tion whether the franchise was perpetual. V. 88, p. 1313; V. 89, p. 224.
On Dec. 2 1910 Judge Applegate at Adel dismissed the quo warranto suit to
eject the company from the city streets. V. 91, p. 1574. In Feb. 1911, it

was reported company had offered to sell its $1,305,000 stock to the city
at 90 and accept in payment 4% city bonds.

Guarantees tne Interurban Ry. Co. bonds—prln. and Int. See below
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $3,000,000 ($100) $1,055,000
Pref 6% n-c, $250.000 250.000
Des Moines St RR 1st Mf 1889 6 g A-O 315,000 Oct 1 '11 to

gold, ($1,000 each)
\

($25,000 due yearly) Oct 1 1919
lAmerlcan Tr. & Sav. Bk., Chicago, Trustee.

Des Moines Sub Ry lstf 1890 6 g J-J 260.000 Jan 1912 to
mortgage, gold ($1,000^ ($20,000 due yearly) Jan 1921
each) c*llnterest at Chemical Nat Bank. N Y. City.

f Trustee, Iowa Loan & Trust, Des Moines.
Des Moines City Ry refundg 1901 5 g A-O 2,345,000 April 1 1921

mortgage, $3,000,000, goldUnterest at N. W. Harris & Co.. N Y City
($1,000) c*| also Chicago Trustees, Illinois Trust &

{ Sav. Bk. and Wm. H. Henkle of Chicago.
Bonds.—Of the new mtge. bonds of 1901, $882,000 were orlclnally re-

served to retire the underlying 6s then outstanding. Of the $2,345,000 5s
reported outstanding, $5,000 have been deposited with Illinois liust St
Savings Bank to be held In lieu of $4,000 Des Moines City Ry. 6s still out.
Bonds can be called on any int. date at 106 and Int. Sinking fund becomes
operative as follows: $10,000 yearly on April 1 from 1906 to 1910, $15,000
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds
may only be Issued to pay for 80% of cost of extensions, providing net earn-
ings are 50% In excess of Interest charges upon all bonds outstanding. In-
cluding those to be Issued.
REPORT.—For calendar year 1910, gross, $1,082,726; net, $313,197.
ROAD.—Operates 80 miles of track. Standard gauge, 45 to 85 lbs T

and girder rails.
OFFICERS.—Pres.. George B. Hlppee; V.-P., H. H. Polk: Sec. N. T»

Guernsey; Gen. Mgr., A. G. Maish.—V. 83. p. 751; V. 84, p. 508; V. 86, p.
546; V. 88, p. 1313; V. 89, p. 224; V. 91, p. 1574.

INTERURBAN RY—A trolley road.
ORGANIZATION.— Incorporated In Iowa to construct a system of

Interurban roads connecting with Des Moines. The Des Moines City Ry.
Co. guarantees the bonds, prin. and Int.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,200,000 ($100) $1,160,000
1st mortgage, sinking fund.l 1901 5 g A-O 1,160,000 April 1 1921

gold ($1,000), guaranteed [Amer. Trust & Savings Bk., Chic, Trustee.
p. & 1. by Des Moines City

|
Interest at N. W. Harris & Co., New York

Ry c*J and Chicago.
Bonds.— Other bonds may be Issued for acquisitions and extensions at

not over 80 % of cost and at not over $1 6.000 per mile for new road, but only
when net earnings equal 1 % times all Int. charges on bonds out and those to
be Issued. Bonds are subj. to call at 105 and Int.. when a sinking fund of
5% of bal. of annual net earns., after payment of all charges, becomes operat-
ive, and bonds so purchased are to be kept alive for purpose of the fund.
EARNINGS.—For 12 months ending Dec 31 1910, gross, $269,657;

net, $94,262: In 1909, gross, $229,152; net, $82,275.
ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and

Perry, with branch to Woodward, 38 4 miles, and also operates 10 miles In
and around Des Moines; total, 72 H miles. Standard gauge; 60 and 70 lb.
T rail. Cars enter Des Moines over tracks of Des Moines City Ry.
OFFICERS.— Pres.. H. H. Polk; V.-P.. E. P. Smith; Sec, N.T. Guern-

sey; Treas., Geo. B. Hlppee.—V. 74, p. 680.

DETROIT, MICH.
DETROIT UNITED RAILWAY.— (See Map page 41.)—Trolley
ORGANIZATION.—Incorporated In Michigan Dec. 31 1900 and took

over franchises and properties of the Detroit Citizens' Street Ry., the Detroit
Electric Ry.. the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban.
V. 72, p. 44, 183. Embraces all the street railway lines In Detroit.

Later absorbed by purchase the Detroit & Northwestern Ry.. which Is
known as the Orchard Lake division, the Detroit & Pontlac Ry.. known
as the Pontlac division, the Wyandotte & Detroit River Ry., known as the
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches-
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en-
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line.

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec-
tric Ry. and the People's Electric Light plant of Windsor, Ont.

In Feb. 1906 Issued $1,000,000 notes for the purpose of acquiring the
entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82. p.
392. These were paid off March 1 1909. V. 88. p. 563.

In Jan. 1907 company purchased control of the Detroit Ypsllantl Ann
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry and the
Detroit Plymouth & Northville Ry.,and reorganized them under the name
of Detroit Jackson & Chicago Ry. V. 84, p. 450.

Michigan RR. Comm. In 1909 granted permission to Issue In Jan. 1910
$2,000,000 4 H% bonds, to take up Indebtedness and for Improvements.
(V. 89. p. 993). $480,000 of which have been Issued.
The United States Supreme Court on March 3 1902 decided that the

ordinance of 1889 compelling the Citizens' Street Ry. to sell 8 tickets for a
quarter was Invalid. (See V. 74, p. 528.)
On Sept. 28 1910 Mich. Supreme Court refused to grant a re-hearlng from

Its decision that company must sell worklngmen's tickets at rate of 8 for a
quarter within specified hours and within city limits as extended. V. 91, p.
870.

In July 1906 a proposed ordinance extending the company's franchises
until Dec. 4 1924 was submitted to the City Council. See V. 83. p. 271.
1170. V. 84. p. 338. Ordinance, however, fell through. Question or
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MAP OF THE

DETROIT UNITED RAILWAY SYSTEM
INCLUDING

DETROIT & PORT HURON SHORE LINE RY.
(RAPID RAILWAY SYSTEM)

SANDWICH, WINDSOR & AMHERSTBURG RY.

THE WINDSOR & TECUMSEH ELECTRIC RY. CO.

DETROIT, MONROE & TOLEDO SHORT LINE RY.

DETROIT, JACKSON & CHICAGO RY.
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Outstanding. Maturity
$1,800,000 Dec 1 1912

valuation of company's property In connection with proposed new franchise
was In April 1910 submitted to a board of arbitration. V. 90, p. 976, 1101.
On Nov. 13 1909 company decided to pay without contest the occupa-

tion tax of $300 a day called for by Hally resolution of Oct. 26 1909. The
tax Is for privilege, after Nov. 14 1909, of operating cars In streets where
franchises have expired. Payment Is to be without waiver by company of
any of its rights. V. 89, p. 1347. On Sept. 15 1910 city began an action
against the company to collect $200 per day occupation tax, In addition to
the $300 above. V. 91, p. 790.
On May 1 1907 the Supreme Court of Michigan decided that the city of

Detroit could not lay street railway tracks through Its Department of
Public Works (as attempted under an ordinance of the City Council passed
In 1905), to be leased, as supposed, to an operating company. V. 84,p.l052.
On April 25 1907 Judge Swan In the U. S. Court at Detroit granted an in-

junction (which July 24 1907 was made permanent) restraining the city
from enforcing an ordinance seeking to compel the company to give 20
seconds' service on some of its lines. V. 84, p. 1052.
On July 23 1907 Judge Swan granted an Injunction restraining the city

from enacting an ordinance which provided that company can use patches
of line on which franchises are said to have expired on condition only that
6 tickets be sold for 15 cents over entire lines or streets on which patches
lie. V. 85, p. 345.

Proposed Municipal Purchase.—On Feb. 1 1911 Mich. Supreme Court
handed down a decision holding that electors cannot legally vote (V. 91,
p. 397) on the question of municipal ownership of street railways under the
so-called Moore plan until the charter is revised or new legislation Is obtained
from State Legislature. V. 92, p. 322.

In Jan. 1911 a Montreal syndicate underwrote $1,500,000 first consol.
4 Ms to provide for floating debt, &c. V. 91, p. 870, 945; V. 92, p. 59.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity,

Stock, $12,500,000 ($100). -. Q-F $12,500,000 Mar. '11 , 1 %. %
1st consol mtge, $25,000,000, (1902 4^gJ-J 14,453,000 Jan 11932

gold ($1,000) cHGuaranty Trust Co., N. Y., Trustee.
lint, at Kean, Van Cortlandt & Co., N. Y.

Collateral trust gold notes] 1911 5% 1,500,000 Jan 1 1912
$1,500,000 ($1,000) /Interest at Central Trust Co., Trustee.
Detroit United Ry. stock and bonds have been listed on the New York

Stock Exchange; also Detroit Citizens' Ry. consol. 5s.
Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized,

$8,880,000 are reserved to retire underlying Hens and $1,667,000 are
reserved for acquiring new properties at the rate of 75% of cost, and
only available on a two-thirds vote of the stockholders. Entire Issue, or
any part thereof, Is subject to call at any time at 105 and Interest on 60
days' notice. See V. 73, p. 1111 . The-coll. trust notes of 1911 are secured
by deposit of $1,880,000 1st consols, $325,000 other bonds of system and
$900,000 stock of Det. & Pt. Huron Shore Line. Interest is payable
Aug. 15 1911 and Jan. 1 1912. V. 92, p. 261.

Detroit Electric
Date. Interest

Detroit Ry. 1st mtge,g($l,000)/ 1895 5 g J-D
on 56.34 miles c*&r|Tnt. at Cleveland Tr. Co., Trustee, to 1924

Detroit Electric con M. $2,-/ 1896 5 g J-D 1.000,000 June 1 1916
800,000, gold ($l,000)c*&r]lnt. at Cleve. Tr. Co., Trustee. As to Dec

1897 Interest, see V. 65. p. 1219.
Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma-

lure In order of numbers at $50,000 per annum, beginning Dec. 1 1912;
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for
$1,800,000 are reserved to retire the first mtge. bonds as they mature.

Detroit Fort Wayne & Belle Isle.
1st mtge, g, $l,200.000f 1898 5 g A-O $1,200,000 April 1 1928

($1,000) -c* r {New York Trust Co., Trustee.
(.Subject to call at $105 and Int. on 60 d.notice

Interest at Kean. Van Cortlandt & Co.. New York.
Detroit & Northwestern Ry.

1st mtge, $1,000,000, gold] 1901 4M g M-N $855,000 May 11921
($100, $1.000) c*JInterest at Union Trust Co., Detroit, Trustee
Bonds.—Are guaranteed, principal and interest, by the Detroit United

Ry. by endorsement and are subject to call at 105 and Interest on 60 days'
notice after May 1 1911. See V. 73, p. 494.

Detroit & Pontiac Ry.
1st mortgage. $5 10,000. gold) 1897 5 g F-A $500,000 Feb 11922

($1.000) _ .. ^Washington Trust Co.. N. Y. .Trustee.
J Interest at People's State Bank, Detroit.

1st con mtge, g ($1,000),'! 1901 \y2 g J-D 600,000 June 1 1926
$1,100,000 c*&r/Int. at Washington Trust Co., N. Y.. Trustee
Bonds.—$500,000 consolidated mtre. 4 H, % bonds are reserved to retire

like amount of 1st mtge. bonds. Bonds are subject to call at 105 and Inter-
est on 60 days' notice after June 1 1911. Principal and Interest of both
Issues guaranteed by Detroit United by endorsement.

Wyandotte & Detroit River Ry.
1st consol M, $425,0001 1898 5 g J-D $425,000 Dec 11918

($1,000). gold.. ..c*JInterest at Union Trust Co., Detroit, Trustee,

Detroit & Flint Railway.
The Detroit & Flint Ry. was organized to acquire the Detroit Rochester

Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det.
Utlca & Romeo Ry. The consol. mtge. Is a 1st lien on these last two prop's.

Date. Interest. Outstanding. Maturity.
D R R & L O Ry 1st mtge.l 1900 5 g J-D $1,100,000 June 1 1920

sinking fund, gold ($1,000), [interest at American Trust & Savings Bank,
$1,500,000; unissued bonds Chicago, Trustee; also Guaranty Trust
have been canceled c*J Co., New York.

Detroit & Flint 1st consol M,] 1901 5 g F-A $1,400,000 Aug 11921
g. $3,000,000 ($l,000)..c*/lnt. at Tr. Co. of America, N. Y., Trustee.
Bonds.—Of the consolidated mtge., $1,100,000 are , eserved to retire

bonds of like amount of the D. R. R. & Lake O. Ry. and J.500,000 have been
canceled. Consolidated bonds are subject to call at 100 and Interest after
Aug. 1 1911 on 60 days' notice. Both Issues are guaranteed by the Detroit
United Ry.; see form of guaranty In V. 76, p. 1300; as "additional collateral
security" on the Flint bonds 1st consol. 4 H % bonds of the Detroit United
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would
be available In the event of default on the Detroit & Flint bonds.
REPORT.— Annual report of the Detroit United Ry. for the year ending

Dec. 31 1910 was published in V. 92, p. 455.

Detroit United Ry., Rapid Ry. Sys.. Sandw. Wind. & Amherstb. Ry..Det
Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic.

1910. 1909. 1908.
Revenue passengers .165,920,753 142,981,316 126,668,968
Transfer passengers 48,237,720 41,629,844 36,622,490
Gross earnings $9,345,219 $8 047,555 $7,114,760
Operating expenses.. 5,981,065 5,042,724 4,559.123

Net earnings from operation $8,364,154 $3,004,831 $2,555,637
Income from other sources 152,768 144,833 64,957

Income from all sources $3,516,922 $3,149,664 $2,620,594
Deductions—

Interest and taxes $2,030,622 $1,880,129 $1,618,666
Dividends

$2,030,622 SI, 880, 129 $1,618,666
Surplus income

, $1,486,300 '$1,269,535 '$1,001,928
Note.—Taxes are 'ncluded in operating expenses im 1908.
• In 1910 $400,000 of above surplus was charged oft" for depreciation and

$100,000 for contingent liabilities; in 1909 same amounts respectively; In
1908 $300,000 was charged off for depreciation and $50,000 for contingent
liabilities.

DIVIDENDS.—First dividend of 1 % on Detroit United stock was paid
March 1 1901 and 1 % quarterly thereafter until Aug. 1 1905. when rate
was raised to 1 M % quarterly. On Nov I 1905 \M%. In 1906 5%. In
1907, Feb., 1J4%; May, 1M%; Aug., 1H%- None to Mch. 1911, when
1H% was paid.
ROAD.—On Jan. 1 1911 operated 758.638 miles of track, as follows:

Detroit United, Including Wyandotte & Detroit River Ry., Detroit &
Northwestern, Detroit & Pontiac, Detroit & Flint, 412.73 miles; Detroit &
Port Huron Shore Line, 128 34 miles; Sandwich Windsor & Amherstburg
Ry., 36.06 miles; Detroit Monroe & Toledo Short Line, 75 8it miles; Detroit
Jackson & Chicago Ry.. 105.62 miles. Ralls, 77, 85 and 98-lb. stee . Does
an express service. Has 1 ,079 closed passenger cars, 304 open passenger cars,
289 freight and construction cars, 34 line cars, 51 express cars, 11 mlscel
lancous cars, 2 locomotives, 3,023 motors and 2,339 trucks. There are 11
power-houses, with a combined capacity of 45,000 h. p., 2 storage batteries
with a combined capacity of 4,500 amperes and 22 sub-statIon9 with a
combined capacity of 18,850 k. w.

OFFICERS.—Pres., J. C. Hutchlns, Detroit; V.-P.'s, Arthur Pack. De-
troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George
H. Russel, Detroit; Sec., A. E. Peters, Detroit; Gen. Mgr., F. W. Brook*.
Detroit. General offices, 12 Woodward Ave., Detroit.—V. 88, p. 158, 874,
448,563;V.89,p 993,1347;V. 90, p. 372, 445, 976, 1101; V. 91, p. 397.
790, 870, 945; V. 92, p. 59. 118, 186, 261, 322, 394, 455.

(1) Detroit & Port Huron Shore Line Ry.—A trolley road.

Entire outstanding capital stock Is now owned by the Detroit United Ry.
ORGANIZATION.—Incorporated In May 1900. Is a consolidation of

the Rapid Railway Co.. the Detroit Mt. Clemens & Marine City Ry. (the
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and
the Detroit & River St. Clair Ry.) , the Port Huron St. Clair & Marine City
Ry., the Connors Creek & Clinton River Plank Road Co. and the City
Electric Ry. of Port Huron. The new company owns the capital stock of
each road. The consolidated company operates all the tracks In Mt. Clem-
ens and Port Huron, and the through route from Detroit to Port Huroa
running through Mt. Clemens, New Baltimore, Algonac Marine City and
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100) $2,000,000
1st mtge, $2,500,000 ($1,000)1 1900 5 g J-J 1,717,000 Jan 11950
cannot be called, gold c*&r}Unlon Trust Co., Detroit, Trustee.

jlnt. at American Exch. Nat. Bank, N. Y.
Bonds.—Of the new 1st mortgage, $783,000 Is set aside to retire under-

lying Hens (namely the bonds of the Rapid Railway and of the City Electric
Ry. and the Port Huron St. Clair & Marine City Ry.). Of the $1,717,000
bonds reported outstanding, $125,000 were on Dec. 31 1910 held In the
treasury of the Detroit United.

Rapid Railway.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, $300,000,] 1895 5 M-S $300,000 May 1 1915

($1.000) c*jlnt. at Finance Co. of Penna.. Phlla.. Trustee
1st Consolidated mortgage,] 1896 5 g MN $300,000 May 11916

$600,000 (gold) c*/Int. at Finance Co. of Penna., Phlla., Trustee
Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up

the outstanding first mortgage bonds.

City Electric Railway (of Port Huron).
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, $200.000, f 1893 6 g M-S $180,000 Mar. 11913

gold, $1,000 •(Subject to call at 105 and Int.
lint, at Hanover National Bank, N. Y. City.

Bonds.—The mortgage trustee Is the Union Trust Company of Detroit.

Port Huron St. Clair & Marine City Railway.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, g., $300,000] 1900 5 M-S $3,000 Mar. 1 1920

($500 and $1.000) /Union Trust Co.. Detroit, Trustee.
The remaining $297,000 bonds have been canceled.

Detroit & Lake St. Clair Ry. Co.
BONDS

—

Date. Interest. Outstanding. Maturity

.

1st mortgage, $400,000 gold] 1900 5 g A-O $390,000 Apr. 11920
($1,000) c*/Interest at Union Trust Co.. Detroit, Trustee
Bonds.—The bonds are guaranteed, principal and Interest, by the Detroit

& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt.
Clemens & Marine City Ry. They are not subject to call. Of the $390,000
reported outstanding, $100,000 were held by the Det. Unit. Dec.31 1910.
ROAD.—Total Det. & Port Huron System, 127.38 miles.
EARNINGS.—Now Included In report of Detroit United Ry.—V. 77, p.

134; V. 84. p. 338.

(2) Sandwich Windsor & Amherstberg Ry.—Trolley.
ORGANIZATION.—Incorporated under special charter from Province

of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum-
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. Is owned by Det. Un.
STOCK AND BONDS

—

Date. Interest. Outstanding. Maturity. Div'd
Stock, $350,000 ($100)... $297,000 July 31 1902, 2H %
Consol Mtge., $600,000] 1902 4>^gJ-D 490.000 Dec. 1.1922

gold ($1,000) c*/Natlonal Trust Co., Ltd., Toronto, Trustee.
Wind* Tec El $300,000] 1907 5 g M-S 2 189,000 Sept 2 1927

g ($1,000) gu p & l.c'/National Trust Co., Ltd., Toronto, Trustee.
Bonds.—S. W. & Amh. bonds are subj. to call after Dec. 1 1912 at 105.

Windsor & Tecum, bonds are guar., p. & I., by Sand. Windsor & Amherstb.
Ry. They are red. on and after Sept. 2 1917 at 105 and Int. on 60 days'
notice. Interest on both mortgages Is payable at company's office.
ROAD.—Operates 36.06 miles of track In and between Windsor, Walker -

vllle, Sandwich and Amherstburg. Including City Ry. of Windsor (2.52
miles,) operated under lease.—V. 75, p. 1303, 1400.

(3) Detroit Monroe & Toledo Short Line Ry.
In Feb., '06 entire stock was acquired by Det. Unit. Ry. V. 82. p. 392.
ORGANIZATION.—Incorporated In Michigan on December 11 1902.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 $2,581,000
1st mortgage, $3,000,000,] 1903 5 g J-J 2,581.000 Jan. 11933

gold ($1,000)..- -c*/ Union Trust Co., Detroit, Trustee.
Bonds.—Interest Is payable In New York. No sinking fund and bondi

are not subject to call. Of the $2,581,000 reported outstanding above
$97,000 were on Dec. 31 1910 In the Detroit United treasury.
ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of

road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con-
nection Is made with the Lake Shore Electric Ry. for Cleveland. Is of
steam road construction, on private right of way: standard gauge, laid with
70-lb. T-ralls. Total track, 74.72 miles.—V. 79, p. 2455; V. 82, p. 392.

(4) Detroit Jackson & Chicago Ry,
ORGANIZATION.—A holding co. organized In Mich. In 1907 by Detroit

United Interests to take over the Det. Ypsll. Ann Arbor & Jack. Ry., the
Jack. Ann Arbor & Det. Ry. and the Det. Piym. & Northvllle Ry., paying
therefor $1,230,000. Entire stock owned by Detroit United Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $25,000 ($100) $25,000
1st cons M. $4,000,000 ($1 ,000)/1907 5 g F-A 1 ,.!!).j .000 Feb 1 1937

gold c*l Int. at Security Trust Co., Detroit, Trustee.
BONDS.—Bonds are subject to call on any Interest day at 105 and In-

terest. Guaranteed, p. & I., by the Detroit United Rys.: enough bonds are
reserved to retire bonded debt of the Det. Yps. Ann Ar. & Jack. Ry. V.85,
p. 345. Of the amount reported outstanding, §515,000 were on Dec. 31
1910 in the Detroit United treasury.

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.
ORGANIZATION.—Organized In Michigan In 1901; absorbed by pur-

chase the Detroit Ypsilanti & Ann Arbor Ry. and the Ypsilanti & Saline
Electric Ry. Franchises which are not perpetual expire In 1927
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock.com. ($2,600,000) $2,600,000 ..
1st consol. M., $2,600,000] 1901 5 g F-A 1,610.000 Feb. 11926

$500 ($1,000), gold ...c*/Int. at Detroit Trust Co., Detroit, Trustee.
Det. Yp. A Ann Ar. 1st M.l 1897 6 g M-N 600,000 Nov. 1 1917

($600,000), g. $500 or \ Interest at Union Trust Co.. Detroit. Trustee
$1,000 each)

Det Yps & Ann Ar cons 1st Ml 1899 6 g F-A 330,000 Feb 1 1924
$1,000,000 g ($500 <fc $1.4 Interest at Union Trust Co., Detroit, Trustee.
000) sinking fund annuallyj

Yp. & Saline 1st M 6 J-J 60.000 July 11919
Of the new 1st mortgage of $2,600,000, $990,000 are reserved for under-

lying liens. First consols cannot be called. See V. 75. p. 666.
ROAD.—Completed and In operation from Detroit (through Wayne

and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of
which 40 miles over private right of way. Total track, l"^ -!9 miles;
Ralls 70 and 75-lb. T and girder. Does a freight business.—V. 70, p. 268.
V. 81. p. 1723; V. 84, p. 51 , 450.

DOYLESTOWN, PA.
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road.
ORGANIZATION.—Organized in 1907 as successor to the Philadelphia

& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at
trustee's sale Mav 31 1907.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $265,000 ($50) $258,803
Pref $365,000 5% non-cum • 354,800
1st mtge $1,000,000 ($1,000,] 1907 4-5 g M-S 911,000 Sept 1 1927
• $500 and $100) gold c'/Interest at Girard Trust Co.. Phlla., Trustee.
» STOCK.—Preferred shares have no voting power.
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Voting Trustees.—William Pearson, Harrlsburg; John B. Myers, Lan-
caster; L. B. Hlllard. Wilkes- Barre; Franklin Matthews, Philadelphia;

Godfrey Shmldhelser, Philadelphia.
Bonds.—The new SI,000,000 bonds are not subject to call and no sinking

fund. Interest Is 4% to Sept. 1 1911 and 5% thereafter.
EARNINGS.— F >r vear ending Dec. 31 1910, gross, $99,034.
ROAD.—Operates 31 miles of road between Doylestown and Easton.

Operates 8 cars. An extension to Lansdale, 10 miles, is proposed.
OFFICERS.— Pres., A. H. Slckler, Phlla.; Sec., W. S. Chambers,

Doylestown; Treas., H. G. Rush. Lancaster; Gen. Mgr., M. H. Bochow,
Doylestown.—V. 85. p. 470.

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric

lighting plant
ORGANIZATION.—Incorporated In New Jersey on Nov. 15 1901 as

the American Town Light Co. and name changed later as above. Is a

consolidation of the Du Bols Electric Co and the Du Bois Traction Co. V.
76, p. 972. The United Traction Street Ry. (which is a consolidation

in 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.)
with S200.000 of 5% bonds and S200.000 stock, which operates a line 14

miles from DuBols to Sykesvllle and Big Run, Is controlled and owned by
same Interests that control the DuBois El. & Tr. Co. Franchises for both
street railway and electric lighting are perpetual and exclusive.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100) -- - $300,000 -.

Coll. tr. mtge, $300,0001 1902 5 g M-N 297,000 May 1 1932
($500), gold C J Int. at Knickerbocker Tr. Co., N. Y. Trust.
Bonds.—No s. f., but subject to call at any time at 105 and Int.

EARNINGS.—For year ending Dec. 31 1910,gross, $75,433; net, $35, 331;
fixed charges, $17,000; surplus; $18,331.
ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBols,

and extensions to Fall Creek, Sykesville and to Big Run, where connection
Is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and
70-Ib. girder and T rail.
OFFICERS.—Pres., Austin Blakeslee; V.-P., J. E. Merrls; Sec, J. H.

Crlssraan; Treas., B. B. McCrelght. all of Du Bols.—V. 89, p. 1667.

DUBUQUE, IOWA
UNION ELECTRIC CO. IN IOWA.—Trolley.
ORGANIZATION.—Incorporated in Iowa in 1900 as a consolidation of

the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co.,
which constitute the entire electric light and street railway properties of the
city of Dubuque, Iowa. Franchises mature 1927.
STOCK AND BONDS — Date. Interest. Outstanding. Maturity.

Common. $750,000 ($100) $655,000
Pref., $750,000 ($10(1) 6% rum 6% 727,000 Oct '10, ^
1st mtge.. $980,000, gold,l 1904 5 g M-N 620.000 May 1 1924

($1,000) c'JInt. at 111. Tr. & Sav. Bk., Chicago. Trustee.
Remaining $330,000 bonds reserved for 80% of cost of extensions and

Improvements; but only In event of Increase of stock, and then to only two-
thirds of such Increase, but In no case to be made earlier than two years
from date of bonds. Bonds subject to call at 105 and Int. Sinking Jund
of $15,000 per annum began April 30 1908. $30,000 have been retired.
Dividends.— First dividend on pref., H%, June 1 1907, and Y%% has

been paid monthly up to and Including Oct. 1910.
EARNINGS.—For calendar year 1909, gross, $357,905; net, after taxes,

$128,183; Int. and sink, fund, $46,575; divs.. $43,620; surplus, $37,988;
1908. gross, S323.319; net after taxes. $117,351.
ROAD.—Owns and operates about 17 J4 miles of track on WM miles of

street in Dubuque, West Dubuque and to Union and Nutwood parks, and
has contract with the city for supplying electric lights.
OFFICERS.—Pres , F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and

Treas. J. R. Lindsay;, Railway Exchange, Chicago: Gen. Man., L. D.
Mathes.—V. 71, p. 2643; V. 84. p. 1553- V. 86, p. 983.

DULUTH, MINN.
DULUTH—SUPERIOR TRACTION.—Trolley.
ORGANIZATION.—Incorporated in Connecticut In 1900. Owns entire

stock of the Duiuth Street Ry., the Lakeside Street Ry. and the Super-
ior Rapid Transit. The corporate existence of the Duiuth Street Ry.
is maintained, but all of its stock ($2,000 000 authorized. $1,800 000 out-
standing' Is held by the Duluth-Superlor Traction. This latter company
has no bonded debt. The Duiuth Street Ry. was organized under Act
of Minnesota approved Nov. 17 1881 and possesses "an exclusive franchise"
which runs until 1931. See decision with regard to franchises In Superior
In V 80, p. 1911. The Duluth-Superlor Bridge at West Superior is used by
the railway but Is a separate corporation, and has Issued first mortgage
bonds for $650,000 and second mortgage bonds for $300,000—see bridge
items. V. 63. p. 310, 504 In 1903 entered Into contract with the Great
Northern Power Co. to supply sufficient power to operate the street rail-
ways In both cities. Power was being delivered In 1908. In May 1910
Wisconsin RR. Comm. sanctioned the creation of a $2,500,000 mtge. by
Duiuth Street Ry. V. 90, p. 1296; V. 91, p. 276.
STOCK AND BONDS— Date.. Interest. Outstanding. Maturity

Common. $3,500,000 ($100).. .. . Q-J $3,500,000 Apr'11,1 ]4%
Pref. 4%cum.$l, 500.000($100) Q-J 1 ,500,000 Apr'll , 1 %
Duiuth St. Ry. M., $2,500,000)1900 5 g M&N 2,500,000 May 11930

gold ($1 000) ... . . c'/Int. at Cent. Trust Co., N Y.. Trustee
Dul St Ry gen M $2,500,000,1 1910 5 M-N 300,000 May 1 1930

gold ($1,000) sk-fd c'JInt. at Central Tr. Co., N. Y., Trustee.
Stock.—Both com. and pref. Is listed on N. Y. Stock Exch. V. 90, p. 848.
Bonds.—The mtge. of 1900 covers all the mileage of the Duiuth Street Ry.,

the property of the Lakeside St, Ry. and of the Superior Rapid Transit
having first been conveyed to the Duiuth St. Ry. The gen. mtge. bonds are
subj. to call on any int. day at 105 and int. Remaining bonds may be
issued for additions, extens on;, &c. The are guar., p. & i., by Dul.-Sup.
Tract. Co. V. 92, p. 186.

Dividends.—On the pref. stock 4% p. a. is being paid. On com., 1st div.—1%—Oct. 1909. Same amount quar. to and including July 1910; In Oct.
1910, 1M%. In 1911, Jan., 1«%; Apr. ,1M%.ROAD.—The system embraces 77.99 miles of track and Includes all the
lines in Duiuth and Superior. 100 cars.
LATEST EARNINGS.—For 11 mos. end. Nov. 30 1910, gross, $996,316;

net, $437,476; int. & taxes, $171,715; divs., $55,000; surplus, $210,761.
In 1909. gross, $896,346; net, $367,435; int. & taxes, $154,603; divs.,
$55,000; surplus, §157,832.
REPORT.— For calendar years: (Report for 1909 In V. 91, p 211.)

Gross Net Deprecia- Int & PJ.Div.Com.Div. Bal.,
Year— Earns. Earns. Hon. Taxes. (4%). (2%). Surp.
1909 $997,600 $437,795 $48,578 $172,366 $60,000 $70,000 $86,851
1908 892.638 340,858 88.308 159.201 60,000 33,349

In 1909 carried 19,431,381 revenue and 3,778,780 transfer passengers,
against 17,661,560 revenue and 4,275,087 transfers In 1908.
OFFICERS.— Pres., C. G. Goodrich; V.-P., Horace Lowry Sec. &

Treas., S. L. Relchcrt; Asst. Sec. Edmund Zacher; Gen. Mgr.. Herbert
Warren.—V. 72, p. 183, 627; V. 80. p. 1911: V. 89, p. 285, 666: V. 90,
p. 627, 1296; V. 91, p. 211, 276, 654; V. 92, p. 186.

EAST LIVERPOOL, OHIO
EAST LIVERPOOL TRACTION & LIGHT.
ORGANIZATION,.— Incorporated In Ohio on Sept. 30 1905 and Is a con-

solidation of the United Power Co., the East Liverpool Ry.. the Ceramic
City Light Co., the Wcllsvllle Electric Light Co., the Glasgow RR.. the
Eastern Ohio RR.. the Island Run Coal Co.. the East Liverpool & Rock
Springs Street Ry., the East Liverpool Bridge Co., the Chester Light <Sc

Power Co. and the People's Light & Power Co. See V 81 . p. 1791

.

STOCK AND BONDS — Date. Interest. Outstanding. Maturity.
Common, $2,500 000 ($100) .. $2,500,000
Pref.. 5 %n.c. $500,000 ($100) 500,000
1st mort . $3,000,000 goldl 1905 5 g M-N 2.810,000 Nov 1 1925

($1000) c/Int. at Union Trust Co.. Pittsb., TruRtee.
East Liverpool Ry. 1st mtge.. 5% 150,000 June 1 1917
Bonds.—Of the $3,000,000 1st mtge. of 1905. $150,000 are reserved to

retire like amount of East Liverpool Ry. bonds and $40,000 are reserved for
extensions. Improvements and acquisitions. Are subject to call on any
interest date at 105.
EARNINGS.—For 12 months ending June 30 1909. gross, $342,938; net,

$108,564; Interest and taxes, $164,980; surplus, $3,578ROAD.—Comprises 15 miles of track between East Liverpool and Wells-
,.!:•..

'

St ''ir" 1;ir '' ^auee - 73-lb. girder and T rail. At Wellsvllle connects
witn,the Steubenvllle & East Liverpool Ry. & Lt. Co. and at East Liverpool

with the Ohio River Pass. Ry. By traffic agreements with these two com-
panies operates a through line between Steubenvllle, O., and Beaver, Pa.,
Will eventually reach Rochester. Pa.
OFFICERS.—Pres. & Treas.. Edward McDonnell, East Liverpool; V.-P

C. A. Smith, East Liverpool; Sec, Geo. H. Faulk; Gen. Mgr., W. R W.
Grlffn.—V. 81. p. 1791; V. 82, p. 804; V. 90. p. 1490.

STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated In Ohio April 1906 as successor to

the Steubenvllle Traction & Light Co., which in Jan. 1901 had taken over
the Steubenvllle Gas & Electric Co. and the Steubenvllle Traction Co.
Owns the Pleasant Heights line. Light franchises perpetual; street rail-
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia
Stock Exchange.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3.000,000 $3,000,000
First mortgage, $3,000,000/ 1907 5 J-J 1,860,000 1912

($1,000), gold el Int. at Commercial Trust Co., Phil., Trustee.
Steuben Tract & Lt 1st mtge,] 5 g M-N 790,000 May 11926

$1,000,000 ($1,000), g..c*llnt at Metropolitan Trust Co., N.Y., Trus.
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire

prior liens and $350,000 are in the treasury of the company. Cannot be
called.
ROAD.—Operates 19 miles of double-track road between Steubenvllle

and Wellsvllle. 85-lb. rail. 13 closed and 16 open cars. Also electrlc-
llght and gas plants and pleasure park of 85 acres.
OFFICERS.—Pres. & Treas., Edw. McDonnell; Sec, Geo. H. Faulk;

Gen. Mgr., W. R. W. Griffin.

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC.
On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals

being in default. See V. 78, p. 1446, 1781. In June 1904 a further Install-
ment of $5 per share was called on stock. V. 78, p. 2011, 2442. Dividend
payments have been: July 1900, Zi4% on $10 paid In; Sept. 1901 and
March and Sept. 1902. 3% on $15 paid in; March 1903 (paid In July) and
Sept. 1903. 4% on $15 paid In.

In Dec. 1905 declared a dividend of $2 50, and at same time called an
assessment of $5 per share on the stock; the dividend was credited on the
assessment, making the stock 50% paid in. V 81, p. 1791. Cash divi-
dends resumed in Oct. 1906 by the payment of 2H%. V. 83, p. 687.
2)4% again paid April 1 1907 and 2)4% Oct. 1 1907; none since.
ORGANIZATION.—Consolidation by stock ownership of the Easton

Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer <5c

Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co., Northamp-
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit Co.
Incorporated In New Jersey March 11 1899. Owns all the stock of the Penn.
Motor Co.

Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem
Street Rv. and the Northampton Central Street Ry. were merged Into the
(new) Easton Transit Co. (V. 85. p. 1461) , and in 1909 the Easton & South
Bethlehem Trans. Co. was also merged Into the (new) Easton Transit Co.
Stock, $2,150,000; all owned by Easton Consolidated Elec.

STOCK AND BONDS.—Both the stock and the collateral trust 5s were
In Jan. 1900 listed on the Philadelphia Stock Exchange.

Date. Interest. Outstanding. Maturity.
Stock $1,500,000 (par $50) _.50%pd. In Oct '07, 2 H
Collateral trust $1,300,000 g/ 1899 5 g M-N 1,240,000 May 1 1949

($1,000 and $500) c*l Interest at Girard Trust Co., Phlla., Trustee.
Pennsylvania Motor Co 1st M/ 1891 6 A-O 60.000 April 1 1941

(cannot be called) |Lack. Tr. & Safe Dep. Co.. Scranton. Trust.
Eas Pal & Beth Elec 1st goldl 1898 5 J-J 200,000 Jan. 1 1919

$200,000, cannot be calledl Int. at U. S. Mtge. & Trust Co., N. Y., Trust.
Eas & So Beth Tr 1st M $500,- 1 1906 5 g J-J 461 ,000 July 11936
000 guar gold ($1 ,000) . _c*lGlrard Trust Co., Philadelphia. Trustee.
Bonds.—The coll. bonds have no s. f. and are not subj. to call. Of the

total of $1,300,000. $60,000 Is reserved to retire the Penn. Motor bonds.
Issue is secured by a pledge of $2,150,000 stock (the entire Issue) of the
(new) Easton Transit Co., 12,322 shares (entire Issue) of Edison Ilium-
stock, and 2,400 shares (the entire Issue) of Penn Motor stock. Int. on
Easton & So. Beth. Transit bonds Is payable at office of Edw. B. Smith &
Co., Phlla., or at company's office. They are guar., p. & 1., by end. by the
Easton Consol Elec. A sinking Jund of $5,000 p. a. commenced June 1

1908; $15,000 have been retired. Bonds are subj. to call after July 1 1911
at 105 and Int. V. 83, p. 323.
REPORT.—For calendar years:

Cat. Gross Earn Net Inc. Net Inc. Total E. Bond Exp.& Balance
Year— E.Tran. E.Tr.Co. Ed.Ill.Co. Con.El. Interest. Taxes, for Year.
1909 $352,408 $72,193 $28,302 $100,495 $61,850 $8,215 sur.$30,430
1908 330,231 43,714 26,549 70,263 61,850 12,302 def. 3,889
ROAD.—Embraces practically the entire street railway system of Easton,

and West Easton, Pa., and Philipsburg, N. J., with lines from Easton to
Bethlehem, South Bethlehem and Nazareth; total track, 53.787 miles.
By arrangements with Lehigh Valley Transit Co. operates through oars
from Easton to Bethlehem. 101 cars.

OFFICERS.—Pres., Jos. S. Loverlng. Franklin Bank Bldg., Phlla.: 1st
V.-P., S. H. Hackett; 2d V.-P.. H. R. Fehr; Sec. & Treas.. F. A. Hazzard;
Asst. Sec. & Treas., S. H. Sargent.—V 84. p. 450, 693, 1307; V. 85, p. 283.
464. 1461, 1518; V. 86, p. 602; V. 87, p. 226; V. 88, p. 685; V. 90, p. 697.

PENNSYLVANIA-NEW JERSEY RAILWAYS.
ORGANIZATION.—Incorp, In Delaware In 1910 to hold stocks of

the Northampton Traction Co. and the Easton & Wash. Trac. Co., for
which Its own stock has been exchanged. The traction companies preserve
their separate corporate existence and have united In authorizing the mtge.
of 1910 given below. These bonds are a joint and several obligation of the
two traction companies, and not of the holding company, which has no
bonded debt of its own. V. 91, p. 589.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $5,000,000 ($100) ---
Pref 5% $500,000 ($100) 500,000
Joint mtge $5,000,000 seel 1910 5 M-N 550,000 May 1 1950

text ($100, $500 & $1,000) /Bankers Trust Co., N Y., trustee.
Northampton Traction 1st Ml 1903 5 g J-J 350,000 Jan 11933

$400,000 gold c'JInt. at Northampton Tr. Co. (Easton), trust.

Bonds.—Northampton Traction bonds are In denominations of $100, $200
$500 and $1,000. A sinking fund of 10% of net earnings Is now operative,
but the bonds cannot be called.
EARNINGS.—For Northampton Traction Co. for year end. June 30

1910, gross, $113,510; net after taxes, $43,032; Interest. $25,783; surplus.
$17,249.
ROAD.—Operates 24 miles of track from Easton to Nazareth and from

Easton to Bangor, chiefly on private right-of-way. and 17 miles of track
from Phlllipsburg, N. J., to Port Murray, N. J. Total, 41 miles of track
operated. Standard gauge; 65, 70 and 80-lb. steel rail. It Is planned to
extend the line to Hackettstown, and eventually to connect with Morris
County Traction Co's lines.—V. 91, p. 589.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 47.)

ORGANIZATION.—Incorp. In N. J. In 1902 and 'n April 1906 absorbed
the Alton Granite & St. L. Co. It owns all the stock except directors' shares
and all bonds of East St. Louis Ry. Co.. the St. L. & East St. L. Elec. Ry.Co.
and the East St. Louis & Suburban Ry Co.. a, stock of the Alton
Granite &. St. Louis Trac. Co.. the Alton Gas & El < . n. .nd all the bonds
of the St. Louis & Belleville Elec Ry. Co.; also all the stock and bonds
of East St. L. Lt. & P. Co. of East St. Louis; V. 91. p. 399. These cos. own
and operate all the electric railway lines In East St. Louis, Alton and Belle-

ville, and lnterurban lines to Belleville, Edvvardsvllle, Colllnsvllle, Casey-
vllle, O'Fallon, Lebanon, Brooklyn. Venice, Madison, Granite City and
Alton and the only electric line across the Eads Bridge—the latter under a
50-year exclusive contract from 1903 to operate cars over this bridge. Has a
contract with the city of East St. Louis for municipal lighting until 1920
and with the city of Alton for municipal lighting until 1913. Franchises In

East St. Louis, Edwardsvllle, Colllnsvllle, Caseyvllle, O'Fallon and Lebanon
expire from 1948 to 1952 and In Belleville (5 m.) In 1920. Alton railway fran-
chise and Alton electrlc-llght franchise expire In 1948; Alton gas franchise is

without limit of time; Granite City franchise expires In 1925; Madison
franchise In 1925; Venice franchise In 1920; Brooklyn franchise In 1921;
tranchtse for county road crossings In 1925.
Both stock and bonds of the East St. Louis & Suburban Co. have been

listed on the Philadelphia, Loulsvl le, Columbus and St. Louis stock exch
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Of the stocks and bonds owned, the following have been deposited with
the St. .Louis TTnlon Trust Co. as collateral for the East St Louis & Sub-
urban Co. collateral trust bonds. The figures given cover the entire Issues
except for stock In directors' names.

Tionris. Stock.
East St. Louis & Suburban Ry. Co $3,800,000 $3,781,500
East St. Louis Ry. Co 1,799,000 1,805.500
St. Louis & East St. Louis El. Ry. Co 500,000 499,500
St. Louis & Belleville El Ry Co. 750,000
East St. Loulo Light & Power Co - 733,200

$6,849,000 $5,819,700
The capitalization of the East St. Louis & Suburban Co. Is as follows:
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $7,000,000 ($100)... $7,000,000
Pref $7,000,000 ($100) 6%T Q-F 7,000,000 Feb.'ll. ltf

cum I
Collateral trust mortgage $8,- f 1902 8 g A-O 7,936,000 April 1 1932

000,000 gold ($1.000) c*{Interest at St. Louis Union Tr. Co., Trustee.
I or at E. W. Clark & Co., Philadelphia.

A G & St Louis Trac Co lstl 1904 5 g F-A 2,263.000 Aug. 1 1944
consol M, $3,000,000 goldflnt. at Illinois State Tr. Co., East St. Louis.
($1,000) _- c»j Trustee, or at Morton Trust Co., N. Y.

Alton Ry & Ilium first mtgef 1895 5 g A-O 250,000 Oct. 1 1915
$250,000 gold ($1,000).. c»l Interest at Manhattan Trust., N. Y., Trustee.

Alton Ry Gas & Electric Co) 1899 5 g A-O 250,000 Oct. 1 1939
mortgage $500,000 ($1,000) flnt. at Trust Co. of America, N. Y., Trustee.
gold c*J No sinking fund; bonds cannot be called.
Bonds.—Of the $8,000,000 coll. trust bonds, $7,936,000 are outstanding.

and the balance, $64,000, are reserved for future extensions and lmpr'ts.
Bonds are redeemable on any Interest day at 105 and Interest on 60 days'
notice. See V. 76, p. 382. Of the $500,000 Alton Ry., Gas & Elec. Co.
bonds, $250,000 are reserved for prior liens. $2,263,000 Alt. Gran. & St.
Louis Trac. 1st consols are outstanding; $500,000 are reserved to take up
prior bonds. The remaining bonds are for extensions and Improvements.
They are also a Hen on the property of the Alton Gas & Electric Co., which
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was
made. No sinking funds, but bonds are subject to call on any interest date
at 110 and interest upon 90 days' notice.

Dividends.—5% per annum has been paid quarterly on preferred since
Its Issue May 1 1906 up to and including Feb. 1 1911.
REPORT.—For year ending Dec. 31 1910, gross, $2,364,142; net,

$1,140,788; fixed charges, $605,462; pref., div., $350,000; surplus, $185,326.
In 1909, gross, $2,035,790; n£t, $938,553; fixed charges, $587,907; pref. div.,
$350,000; surplus, $646.
ROAD.—Operates 185 miles of track, Including all the lines In East

St. Louis, Belleville and Alton, a double-track road from East St. Louis to
Belleville, a single-track line to O'Fallon and Lebanon, a single-track line to
Edwardsvllle, and also a single-track line to Alton. Has 160 cars.
OFFICERS.—Pres.. C. M. Clark; V.-P., E. W. Clark; Sec. & Asst.

Treas., G. L. Estabrook; Treas., C. A. Pearson Jr.; Asst. Sec, T. W.
Gregory. Office of Suburban Co., Camden, N. J., operating company at
East St. Louis.—V. 83, p. 271, 687, 869. 1170" V. 87, p. 812, 1089: V.
90. p. 54, V. 81, p. 397.

EAU CLAIRE, WIS.
CHIPPEWA VALLEY RAILWAY LIOHT & POWER CO.
ORGANIZATION.—Incorporated in 1898 under the laws of Wisconsin.

Owns the Chippewa Valley Elec. RR.. In which the Eau Claire Light &
Power Co. has been merged. Company has surrendered Its Eau Claire
lighting franchise and operates under indeterminate permit as to lighting.
Still holds railway franchise.
On Jan. 1 1911 acquired the Chippewa Falls Water-Works <Ss Ltg. Co. and

issued additional capita stock therefor. V. 92, p. 186.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000 ($100) $1,100,000 Dec '10,5%
Pref 7% cum, $200,000 ($100) 7 Q-M 150.000 Dec. '10, 1 %
First mortgage $2,000,0001 1907 5 J-J 1,250,000 July 11924

($1,000) gold c* JInt. at Harris Tr. & Sav. Bk., Chicago, Trust
Bonds.—Of the new $2,000,000 bonds, $200,000 may be Issued for 75%

of cost of extension to Menomlnle; remainder can be Issued for 75% of
cost of other permanent extensions, additions and Improvements, provided
net earnings for preceding year have been twice annual Interest charges.
Including Interest on bonds to be Issued. Are subject to call on and after
July 1 1913 at 105 and Interest, $750 prior liens remain outstanding, but
as sufficient proceeds have been set aside from sale of outstanding bonds to
retire these, we omit them from the statement. Sinking fund begins 1913.
V. 85. p. 1461.

Dividends.—Dividends of \*A% are paid on pref. each quarterly. On
com., first div.—2%—paid Sept. 1909. In 1910, May, 6%%.
EARNINGS.—For year ending Dec. 31 1910 (incl. C. F. W. W. & L. Co.)

gross, $274,886; net, after taxes, $148,660; interest on bonds, $53,855;
surplus, $94,805.
ROAD.—Operates 22 54 miles of road In Eau Claire and Chippewa Falls,

Including an lntcrurban line between them. Owns all the water powers
on Red Cedar River and does all electric lighting and power business In
Eau Claire and Chippewa Falls.
OFFICERS.— Pres., O. H. Ingram; V.-P., John S. Owen; Sec. and Gen.

Mgr., Geo. B. Wheeler: Treas.. B. A. Burlington; Asst. Mgr. A. E. Pierce
Jr.—V. 85, p. 1209. 1461; V. 90, p. 697; V. 91, p. 1327; V. 92, p. 186, 321.

m
ELMIRA, N. Y.

ELMIRA WATER LIGHT & RAILROAD COMPANY.
ORGANIZATION.—Incorporated in New York May 26 1900 as a con-

solidation of all the water, lighting, power and street railway properties in
Elmlra, comprising the following: The Elmira Municipal Improvement Co.;
the Elmira & Horseheads Ry.; the Maple Avenue Ry., the Elmlra Gas &
Illuminating Co., the Elmira Illuminating Co., the Elmira Water-Works Co.;
the Chemung County Gas Co. and the Elmlra Heights Water Co. Also owns
entire capital stock of Elmira & Senaca Lake Tract. Co. (owns all bonds of
this company): Rorick's Glen Park Assn.; West Side RR. and majority of
stock of West Water St. RR. The latter two companies are operated under
t99-year leases. In May 1906 we were informed that none of the franchises
had less than 99 years to run, while some of them were perpetual. In Feb.
1910 was authorized to acquire all stock of the Montour Falls Electric Lt. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100) $1,000,000 Jan'11,1%
Pref. 5% cum., $1,000,000 5 M-S 680.000 Mar '11, 2 H
Elmlra Water-Works first mtg-1 6 A-O 339,000 1U13
$339,000 ($1,000 and $500) .jlnt. at Farmers' L.&.Tr.Co., N.Y., trustee.

West Side RR gold first mort- f 1894 5 g A-O 355,000 Oct 11914
gage iJ. B. Rathbone, V.-P., Chemung Canal

I Trust Co., Elmlra, Trustee.
First mortgage $2,000,e00,f 1900 5 g J-J 1,661,000 Jan 11949

gold ($1,000 and $500)..c*\ United States Mortgage & Tr.. N. Y , Trust.
I Subject to call at 105 and interest

1st consol mtge, $5,000.0001 1908 5 g M-S 2,166,000 Sep 1 1956
($1,000), gold c*/Int. at New York Trust Co.. Trustee.
Bonds.—Of the 1st 5s of 1900 $339,000 are reserved to retire at maturity

the bonds of the Elmlra Water-Works Co. due 1913. $355,000 outstanding
bonds of the West Side RR. and the Elmlra Heights Water Co. are guar-
anteed. Of the 1st consol. mtge. of 1906 $2,355,000 are reserved for prior
Hens. V. 83. p. 393; V. 86. p. 720.

Dividends.—On pref.. 2 J4% paid scmi-ann. from .Sept. 1907 to and Incl.
March 1911. On com., 1st div.—1%—paid Oct. 1910. In 1911, Jan. 1%.
ROAD.—Comprises 27 M miles of track, controlling all the prlnolpal

streets In Elmlra and connecting the suburban towns of Elmlra Heights,
Southport and Horseheads, and 17 miles from Horseheads to Watklns, via
Millport and Montours Falls, to Seneca Lake. Equipment consists of 40
closed cars. 39 open cars and 18 trailers. Track laid with 75 and 90-lb.
girder rails. Owns Rorlck Glen Park.
REPORT.—Earnings for cal. year 1910, gross. $901,437; net, after taxes,

$361,077; fixed charges, $231,690; surplus. $129,387.
OFFICERS.—Pres., Ray Tompkins; V.-P., S. J. Dili; Sec. and Treas.,

C. A. Kolstad: Actg. Gen. Mgr., H. M. Beardsley; Asst. Sec., Henry Morgan.
40 Wall St.. N. Y.—V. 83. p. 893; V.1,86. p. 720; V. 87, p. 778; V. 92, p. 397.

Paso expires In 1951; In Juarez In 1988. Lighting franchise In EI Paso ex-
pires in 1952; In Juarez In 1915. In 1909 increased pref.from $500,000 tc
$1,000,000. V. 90. p. 109.

STOCK AND BONDS— Date. Interest.
Common. $2,000,000 ($100).. ! M-S15
Pref $1,000,000 6% n-c ($100) 6 J-J
Collat trust mtge $1,000,0001 1902 5 g J-J

Outstanding. Maturity.
$1,000,000 Mar. '11.2)4
1.000.000 Jan 9'1 1,37.
1,000.000 Jan 1 1932

($1 ,000) gold ojlntat State Street Trust Co , Boston , Trustee

.

Notes $500,000 gold ($100,1 1908 6 J-J 15 500,000 Jan 15 1913
$500 and $1.000) c/Int. at State Street Tr. Co.. Boston, Trustee.
Stock and Bonds.—$500,000 of com. stock is reserved for conversion of

like amount of notes.The 1908 notes are convertible at option of holder into
com. stock at par; can be called on 60 days' notice on any int. date at par and
int. The 1902 coll. trust bonds cannot be called and no sk. fd.

Dividends.—First div., 3% on pref. stock, was paid Jan. 12 1903; also 3%
on July 13 1903; 1904 to 1910 inclusive, 6% per annum; in 1911, Jan. ,3%
On com., first div., 2%, Mch. 1910; Sept., 2%; in 1911, Mch., 2 J4%.EARNINGS.—Of combined oompanies for 12 months ending Dec. 31
1910: Gross, $640,658; net, $271,600; int. and taxes. $99,010; dividend
$79,000; balance, $93,590.
ROAD.—Operates 34.5 miles of track in and between El Paso, Tex.,

and Juarez, Mexico; chiefly 60-lb. T rail; 58 cars; standard gauge.
OFFICERS.—Pres., Marshall M. Phinney; V.-P., Joseph Remick; Treas.

Henry B. Sawyer; Sec, Clement R. Ford; Mgr., C. W. Kellogg Jr.; Trans.
Agents, Stone & Webster, Boston.—V. 85, p. 1269; V. 86, p. 1409; V. 90,
p. 109, 502; V. 92, p. 322.

ERIE, PA.
ERIE TRACTION CO.
ORGANIZATION.—Incorporated In Pennsylvania on April 16 1901.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($50) $500,000
1st mortgage. $500,000 goldll907 5 g J-J 500,000 July 1 1929

$1,000 $5,000 & $10,000c*;int. at Sec. Sav. & Tr. Co.. Erie, trustee.
2d mortgage $300,000 gold... 1908 5% 300,000 See text
Loans payable June 30 1910 14.000

Bonds.—A sinking fund of $20 for every $1,000 1st m. bond commences
July 1 1912. Subject to call in entirety after 5 years at par. The 2nd
mtge. bonds are all held by the stockholders and are being continued and
kept alh e Indefinitely, although past due.
EARNINGS.—For year ending Dec. 31 1910: Gross., $91,670; net.

$26,924; fixed charges, $43,022; deficit, $16,098.
ROAD.—Operates 27 )4 miles of track from Erie to Edlnboro and Cant-

bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rail.
OFFICERS.—Pres., F. F. Curtze; V.-P., Win. Spencer; Sec.-Treas.,

Chas. M. Hatch. All of Erie. Pa.

EUREKA, CAL.
H UMBOLDT TRANSIT CO.
ORGANIZATION.—Incorporated In California July 31 1903.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $500,000
1st mtge $1,000,000 ($1,000)1 5 g A-O 207.000 Oct 11934

gold c&r/Unlon Tr. Co. of San Fran., trustee.
Bonds are not subject to call. A sinking fund of 2% of bonds out begat

Oct. 1910.
EARNINGS.—For cal. year 1910, gross, $83,693; In 1909. gross, $83,637.
ROAD.—Comprises 13 miles of track in city of Eureka. 45-60-lb. T-rails.
OFFICERS.—Pres., Wm. Butterworth; V.-P., 0. P. Pomeroy; Sec and

Treas., Horace R. Hudson; Mgr., M. M. Martin.

EVANSVILLE, IND.
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Trolley.

ORGANIZATION —Incorporated In Jan. 1907 and is a consolidation of'

the Evansvllle Elec. Ry. and the Evansvllle Princeton & Vlncennes Inter.
Ry. Franchises expire In 1951 and 1952.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $3,000,000 ($100) $2,000,000
Pref, $1,500,000 ($100) 5% 1.000,000
1st con mtge. $4,000,000. gl 1907 5 g J-J 1,000 000 Jan 1 1937

($1,000) c* } Int. at Trust Co. of No. Am., Phlla., Trustee.
Evansvllle El Ry 1st mtge.l 1901 4 g M-N 1.200,000 May 1 1921

$1,200,000. gold ($l,000)c*/lnt. at Farmers' L. & Tr. Co.. N. Y., Trus.
Evansv & Prince 1st mtge.l 1903 5 g A-O 370,000 April 1 1923

$400,000, gold ($1,000) jlnt. at Clt. Sav. & Tr. Co , Cleve., Trustee.
sinking fund c&rj or at First National Bank, New York.
Bonds.—Of the $4,000,000 new bonds. $1,600,000 are reserved for prior

Hens. Are subject to call on any Int. date before Jan. 1 1912 on 60 days'
notice at 105 and interest.
The Evansville & Princeton first 5s have a sinkino fund of $10,000 per

annum, which began April 1 1908, said fund to be Invested In the bond*
at 105 beginning with No. 1. $30,000 have been redeemed. Whole lssus
of these bonds may be called at any time at 110 and Int. Geo. B. Denlson
of Cleveland Is co-trustee of this mortgage.
EARNINGS.—For year ending Dec. 31 1910, gross, $422,728; net,

$170,720. In 1909, gross, $346,398; net, $121,012.
ROAD.—Owns about 65 miles of track In Kvansvllle and between Evans-

vllle, Princeton and Patoka. 60, 70 and 75-lb. T-ralls. Also owns park
and pleasure resort.
OFFICERS.—Pres., C. M. Murdock; V.-Ps., A. L. KItselman and H. W.

Marshall; Sec. W. V. Stuart; Treas., S. T. Murdock; Gen. Supt.. L. C. Ship-
herd; Aud., J. G. McKee.—V. 84, p. 158, 339, 1366.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the

securities of the El Paso Elec. Ry. Co. and the El Pas* & Juarez Trac Co.,
comprising practically all the electric lighting and the entire street railway
business of El Paso, Tex., and Juarez, Mexico. Railway franchise In El

EVANSVILLE RAILWAYS CO.
A syndicate composed of the principal stockholders of the Evansvllls

Rys. Co. In May 1910 purchased control of the Henderson (Ky.) Trac. Co.
and the Owensboro (Ky.) City RR. V. 90, p. 1362. See statementsof
two last-named companies on subsequent pages.

ORGANIZATION.—Incorporated in Indiana in August 1907 to control
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Electric
Ry. and the Evansville Terminal Ry. Owns all the stock of thesp thres
roads and operates them under lease. In Nov. 1907 authorized $500,000
pref. stock. V. 85, p. 1401.

STOCK AND BONDS— Date Bate.% Outstanding. LastDU.
Common, $1,000,000 ($100).. -- $840,000
Pref., $500,000, 6% cum J-J 110,000
Evans & E Elec Ry 1st mort- 1 1906 5 g A-O 699,000 April 1 1936

gage, $750,000, gold ($500 Unt. at American Trust & Sav. Co., Evans-
and $1,000) c*J vllle, or Pittsburgh Tr. Co., Plttsb., Trus.

Evans & Mt V Elec Ry 1st M, I 1905 5 g A-O 350.000 Oct 11926
$350,000, gold ($1,000). c* lint, at Amer. Tr. & Sav. Co.. Evansv. Trus.

Evansv Term. Rv. 1st mtgel 1908 5 J-J 275.000 Jan 1 1939
$300,000 gold ($l,000)._.cMnt. at Am. Tr. & Sav. Co., Evansvllle, trust.

gu. p.&l.by Evans. Rys.Co) and Ills. Tr. & Sav. Bank. Chicago.
Stock and Bonds.—Pref. stock can be called any time at par. Of the

Evansvllle & Eastern Electric Ry. bonds. $51,000 are re-

served for extensions and Improvements at 85 % of cost. Are subject to
call, in whole or in part, at 105 and interest on any Interest day upon 90
days notice; $2,500 Is payable annually to a sinking fund from 1910 to
1920; from 1921 to 1936, $5,000 per annum. Sink, fund of $10,500 per
annum began Oct. 1 1910 on Evansv. & Mt Ver. Elec. Ry.. to be Invested

In ten bonds annually at 105. Subject to call at any Interest period at 110.

Evansvllle Terminal bonds are redeemable at 105 and Int. on any Int. day
at 60 days' notice. Sinking fund begins 1912.

EARNINGS.—For year ending Dec. 31 1910, gross. $178,280; net. $77,-

651; Interest, $57,350; surplus, $20,301.

ROAD.—The Evansvllle & Eastern road consists of 27 miles of track

from Newburgh (from which point lt enters Evansvllle over tracks of the
Evansvllle Terminal Ry.. 10 miles) to Grandvlew, including a 4-mlle brance
to Richland. The Evansvllle & Mt. Vernon road consists of 18 miles of

track from Evansvllle to Mt. Vernon. Total length of lines. 53 miles.

Extensions aggregating 19 miles are projected to Troy. Tell City and Can-
nelton. Both roads do a freight business.

O FICERS.—Pres., W. n. MoCurdy; V.-P., W. A. Koch; Sec, C. H.
Battln, Treas., M. S. Sonntag; Gen. Mgr., W. A. Carson.—V. 84, p. 942.
1551- V. 85. p. 1401: V. 80. p. 1100: V. 88, p. 505; V 89, p. 410; V. 90,

p. 1362.
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EVANSV1LLE SUBURBAN & NEWBUROH RY.
ORGANIZATION.— Iincorporated In Indiana in Dec. 1888. with a per-

petual charter. Passenger business hauled by electricity and freight by
steam. Does a car-lot freight and express business. Has private right-of-

way.
STOCK AND BONDS— Date.

Stock, $500,000 ($100)
1st mortgage, $500,000. gold] 1904

($500 and $1,000) c* r Interest

Interest. Maturity.Outstanding

.

$307,400
5 g J-J 500,000 July 1 1934
at Evansvllle Trust & Sav. Co.,

J Trustee, or Nat. Bank of Commerce, N. Y.
Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910,

which will retire bonds at 105. All or any part of bonds are redeemable
after 15 years at 105.
EARNINGS.—For year ending June 30 1910, gross, $111,061; net,

$45,062. In 1909 gross, $113,890; net, $47,605. During 6 mos. of 1909
a connecting line operated over this line was discontinued.
ROAD.—Operates 25 miles of track from Kvansville to Newburgh. with

a branch off the main line through Stevens Station and Chandler, to Boon-
vlUe- has also 5 miles of side-track: total. 30 miles. Standard gauge.
70-lb. Trails.
OFFICERS.—Pres., F. W. Cook; V.-P. and Treas., Lee Howell; Sec.

and Gen. Mgr.. Gus Mulhauser.—V. 83, p. 271.

FAIRMONT, W. VA.
FAIRMONT & CLARKSBURG TRACTION CO.
ORGANIZATION.—Incorporated in West Virginia In Ma 1903 and Is

successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by
Interests Identified with the Consolidation Coal Co. of Marvland and allied
properties. V. 80, p. 600. Does a lighting business In Fairmont, where
both lighting and street railway franchises are perpetual; franchise in Clarks-
burg 50 years. On June 16 1908 stockholders authorized the issue of $2,-
500,000 pref. stock given below. On Feb. 1 1911 took over the Fairmont
& Mannington Trac. Co. (18 miles).
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock, $2,500,000 ($100) $1,800,000
Preferred, $2,500.000 F-A 2,069.200 Feb'11.2H
1st mortgage. $2,500,000,] 1903 5 g A-O 2. .'.00,000 Oct 1 1938

gold ($1.000) c'JInt at Guaranty Tr. Co.. N. Y., Trustee.
Bonds.—Bonds subject to call, beginning Oct. 1 1913, at 105 and Interest.

Listed on Philadelphia Stock Exchange.
Dividends.—On pref. first div.

—

2H%—paid Feb. 1 1909; Aug., 2)4%.
In 1910, Feb., 2H%; Aug., 2J^%. In 1911, Feb., 2H%.
EARNINGS.—For year ending Dec. 31 1910, gross, $611,643; net,

$396,254; interest and charges, $149,131; surplus, $247,123.
ROAD.—Operates street railways in Fairmont, W. Va., and in Clarks-

burg, W. Va., and an interurban line of 25 miles connecting the two; with
various small branch lines; also a line from Fairmont to Mannington, 18
miles; total, 69.1 miles of track. Standard gauge; 80-lb. T rail. A 3.6-mile
extension from Clarksburg to Bridgeport was completed Sept. 1909. Ex-
tension from Clarksburg to Weston, 24 m., under construction. A 14-mile
extension from Fairmont to Fairview is almost completed.
OFFICERS.—Pres., S. L. Watson; V.-P., C. W. Watson; Sec. and

Treas.. Walton Miller; Gen. Mgr., Jas. O. Watson.—V. 77, p. 950; V. 80,
p. 600; V. 86, p. 1343: V. 87. p. 480, 544; V. 89, p. 103; V. 90, p. 109,
1044, 1238; V. 92, p. 322.

FARGO, NORTH DAKOTA,
FARGO & MOOREHEAD STREET RY. CO.—A trolley road.
ORGANIZATION.— Incorporated 1904 in North Dakota. Stock

$300,000 is 100) issued. Bonds authorized and outstanding, $200,000
($500) 20-year 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d mtge.;
both Issues due 1925; int. J-J and subject to call after 5 years at 105; prin-
cipal and int. payable in gold. 1st mtge. bonds at State Bank of Chicago,
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul. Minn., trustee.
Operates 13 miles between Fargo, N. D., and Moorhead, Minn. Standard
gauge, 70-lb. T rail. Pres.. J. W. Smith, Fargo; V.-P. and Treas., J. P.
Martin.

FISHKILL-ON-THE-HUDSON, N. Y.
FISH KILL ELECTRIC RAILWAY CO.—A trolley road.
Leases the Citizens' Street RR. Light & Power at a rental of $8,225 per

annum.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $50,000 $50,000
First mortgage, $50,000 1895 6 J-J 50.000 July 1915
EARNINGS.—For year ending June 30 1910, gross. $53,499; net,

$16,911; other Income, $188; charges, taxes, etc., $13,777; surplus, $3,322.
ROAD.—Owns 4 \i and leases 3 miles. Total 7H miles.
OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklln; Sec, W. H.

Southard; Treas., G. W. Patterson

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY.
In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through

exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass.
RR. Commission sanctioned Increase In stock from $450,000 to $700,000.
New stock to be issued at 110. Company then petitioned Commission to
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis-
sion denied application. V. 87, p. 812.

Interest. Outstanding. Maturity
_ $450,000 See text

5 A-O 150,000 April 1 1917
at First National Bank, Boston.
4H F-A 150.000 Feb 1 1921

STOCK, BONDS, ETC.— Date.
Stock $700,000 ($100)
Fitch <fc Leo 1st mtge ($500) ,] 1897

$150,000 __c) Interest
Fitch & Leo con mtge, $350,-1 1901

000 ($1,000) jlnt. at Boston Safe Dep. & Tr. Co., Trustee.
L S & A 1st mtge, $100,000, ( 1905 5 g F-A 100,000 Feb 1 1921

gold ($1,000) cHInt. at Boston Safe Dep. & Tr. Co., Trustee.
IGuar, p & 1, by Fitch. & Leom. St. Ry.

Current liabilities Sept. 30 1910 710,990
Bonds.— Of the new consol. mtge., $150,000 are reserved to retire the

1st mtge. at maturity.
DIVIDENDS.—For many years up to and including 1900 1901. 8 %• In

1901-02, 6%; In 1902-03. 6%; In 1903-04. 6%; In 1904-05. 6%: In 1905-06.
6%: in 1906-07, 6%; in 1907-08, 6%; in 1908-09, 6%; in 1909-10, 6%.
ROAD.—Owns 40.7 miles of track. Road extends to Leominster.

Lunenburg, Shirley arid Ayer. 27 closed passenger cars, 25 open passengei
cars, 2 express cars and 5 snow plows.
EARNINGS.—For years ending Sept. 30:

1909.
$27,000

1910. 1909
Gross $289,982 $272,988
Net 133,363 129,567
Int., taxes, &c___ 91,548 93,208 for year 14,815 9,359
OFFICERS.—Pres.. Supt. and Purch. Agent, W. W. Sargent; V.-P..

H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Wallis. all of
FItchburg.—V. 80, p. 1478; V. 85. p. 468. 722: V. 87, p. 812.

1910.
Dividends paid- _ §27,000
Balance, surplus

for year 14,815

FOND DU LAC, WIS.
EASTERN WISCONSIN RY. & LIGHT.—Trolley.
ORGANIZATION.—Incorporated in Wisconsin in Sept. 1903 as a con

solldatlon of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac &
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric
lighting and gas plants In Fond du Lac. Franchises expire In 1951. Ha>
contract with city of Fond du Lac to light streets, expiring inl913. Own
all the stock and guarantees the bonds of the Wisconsin Elect. Ry. V.88.
p. 1252.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $500,000 (SI 00) . $500,"00
Fond du Lac St Ry&L mtge] 5 g J-J 192,500 1920

$250,000 ($1,000). g.-r&c*JInt. at Milwaukee Trust Co., Trustee.
1st mtge. $1,500,000, gold] 1903 5 g A-O 8~>6.000 Oct 1 1923

($1,000) c*]lnterest at Milwaukee Trust Co., Trustee.
Bonds.—$432,000 1st mtge. bonds are reserved for Improvements at 90%

of cost and $212,000 for prior liens. Bonds are subject to call on any inter-
est date at 103 and Interest upon six months' notice. The Fond du Lac
St. Ry. & L. bonds cannot be called. They are guaranteed, p. & I., by the
Eastern Wis. Ry. & Lt. Co.
ROAD.—Operates 25 miles of track In Fond du Lac and between Fond

du Lac and Oshkosh. 70-lb. T rails.
EARNINGS.—For year ending Dec. 31 1909. gross, $251,391; net, after

taxes, $84,268.
OFFICERS.—Pres., Clement C. Smith; Sec. & Treas., H. F. Wh tcomb

Jr.; Gen. Mgr., J. P. Pulllam.—V. 87, p. 346; V. 88, p. 1252.

(1) Wisconsin Electric Ry.—A trolley road.
ORGANIZATION.—Incorporated Aug. 16 1908 In Wisconsin and

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908.
as per plan In V. 85, p. 655. Latter company was a reorganization of
Citizens' Traction Co. In 1900. Eastern Wisconsin Ry. & Lt. Co. owns
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88. p. 1255.
Franchises run to 1932.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350,000 $350,000
1st mtge. $1,500,000 gold! 1908 5 FA 783,000 Aug. 1 1938

($500 and $1.000) c} Interest at Wis. Trust Co.. Mllw., trustee.
Bonds.—Bonds are subject to call at 105 on 6 months notice.
EARNINGS.—For year ending Dec. 31 1909, gross, $155,693; net, after

taxes, $41,899. In 1908, gross, $152,564; net, $18,575.
ROAD.—Owns 46 miles of road—18.5 miles in Oshkosh. 26.5 miles of

Interurban road running from Oshkosh to Neenah and to Omro and 1 mile
In Neenah.
OFFICERS.—Pres., Clement C. Smith; V.-P. & Treas., H. F. Whltcomb

Jr.; Sec, Geo. Allison; Gen. Mgr., J. P. Pulllam. Office, Oshkosh, Wis.—
V. 87. p. 348. 481; V. 88, p. 1255.

FORT DODGE, IOWA.
FORT DODGE DES MOINES & SOUTHERN RR.—See "Railroad and

Industrial" section.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO.
Plant is being entirely rebuilt.
ORGANIZATION.—Incorporated In Kansas in 1900, and Is successor

to the Fort Scott Electric Light & Power Co., Citizens' Electric Street Ry..
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires
April 23 1922.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $350,000 ($100) $350,000
1st mortgage. $250,000, gold! 1903 5 g A-O 185,000 April 1 1922

($500). sinking fund c*]lnt. at Chicago Title & Trust Co., Trustee.
New mortgage $350,000] 6";, 289,000

($500) /Int. at Vandeventer Trust Co., St. Louis, Mo.
Bonds.—Of the $250,000 1st M. auth., $50,000 are reserved for extensions

and $15,000 have been retired. The following amounts are payable annually
to a. sinking fund- In 1908 and 1909, $3,500 per annum; in 1910 and 1911,
$4,000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 1915.
$6,000 per annum; In 1916 and 1917, $7,000 per annum; and from 1918 to
1921 inclusive, $10,000 per annum. Sufficient new mtge. bonds are re-
served to retire 1st mtge. of 1903.
EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000.
ROAD.—7 miles of track in Fort Scott. Gauge. 4 ft.: 45 to 80 lb. T rails.
OFFICERS.—Pres., J. E. McKinney, St. Louis; V.-P., R. E. L. Winter,

St. Louis; Sec.-Treas. & Gen. Mgr., F. D. Martin, Ft. Scott.—V.77, p. 1294.

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.
Standard Gas & Elec. Co. (V. 91, p. 1708) owns $949,900 com. and $383,-

700 pref. stock of the company.
ORGAN IZATION.—Incorporated in Arkansas on April 13 1903 as a

consolidation of the Fort Smith-Van Buren Light & Transit Co and the
Fort Smith Traction Light & Power Co. Does the entire electric light,
gas and street railway business of the city and the electric-light and gas
business of Van Buren. Street railway, gas and electric-light franchise*
in Ft. Smith expire in 1955. Gas and electric-light franchises in Van Buren
expire in 1957.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common. $1,500,000 ($100) .. .. $950,000
Pref. $5,000,000 ($100) 7%cum Q-J 15 920,000 Jan. '11, 1 %
Consolidated (now first) mort-f 1904 gQ-M15 1,500,000 Dec 15 1944

gage $1,500,000 gold---C*^ Int. at Cent. Tr. Co. of 111., Chic, Trustee.
L First Nat. Bk., Bos.,

Coupon notes $650,000 gold./ 1910 6 Q-J
lAmer. Trust & Sav. Bk., Chic, trustee.

Stock and Bonds.—Pref. stock is red. at any time after 3 years from issue
at 110 and accr. div. First mtge. bonds are subj. to call at 102 and int. on
or after Dec. 15 1914. A sinking fund of $15,000 per annum commences
Dec. 15 1914. V. 80, p. 996; V. 90, p. 303. The coupon notes are subject to
call at 101 and int. on 30 davs notice. V. 90, p. 372.

Dividends.—Pref. is cum. from Jan. 1 1912. 1st div. on pref.—

1

\i%—
paid April 15 1910; July, 1 U%; Oct., 1 M%. In 1911, Jan., 1 %%.
EARNINGS.—For calendar year 1910, gross, $470,232; net, $203,458;

interest, $120,526; div., $32,061; surplus, $50,871.
ROAD.—Operates 21 miles of track on 12 miles of streets In Ft. Smith

and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 32 cars. Owns .

park of 110 acres. Also gas works for distributing natural and artificial gas.
with about 60 miles of mains; and electric power and lighting plant—gen-
erating capacity about 1 .880 horse power and pole line of about 95 miles.
OFFICERS.—Pres., A. S. Huey; V.-P., H. M. Byllesby; Sec. Jas.

Brlzzoiara; Gen. Mgr and Treas., J. W. Gillette; Aud., N. I. Garrison
Mgrs., H. M. Byllesby & Co.. Inc.—V. 83, p. 213; V. 88, p. 505; V. 90
p. 236, 303, 372, 914.

FORT WAYNE, IND.
FT. WAYNE & NORTHERN INDIANA TRACTION CO.—A trolley road.
Controlled by the same interests as the Indiana Union Traction, the Ohio

Electric Ry. and the Terre Haute Indianapolis & Eastern.
ORGANIZATION.—Incorporated in Indiana in 1911 to take over the

Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92, p. 394. The Ft.
Wayne & Wabash Valley Trac. Co. acquired through consolidation or pur-
chase the following companies:
Carroll Elec. Lt. & Pow. Co. of Delphi, Ind.
Ft. Wayne Elec. Lt. & Power Co.
Fort Wayne Power Co.
Ft. Wayne & Southwestern Traction Co.
Ft. Wayne Traction Co.
Owns entire capital stock, both com. and pref., of the Ft. Wayne Blufiton

& Marion Traction Co. and entire capital stock ($500,000) of Lafayette &
Logansport Traction Co., which see below. Franchises expire from 1935
to 1991, but some are perpetual.

$1,000,000 com., $1,000,000 pref. and $1,000,000 1st and ref. bon
the Ft. Wayne & Nor. Ind Trac. were issued for $1,500,000 new ca l.

Holders of Ft. Wayne & Wabash Valley com. received only !.'; 7% in I te
com. stock of the Northern Indiana Trac; holders of pref. receive -

but had to pay $17 50 per share in cash.

or 1st Nat. Bk., N. Y.
650,000 July 1 1913

Lafayette Street Ry.
Logansport Railway Co.
Logans. Roch. & Nor. Tr. Co
Wabash Logansport Trac. Co
Wabash River Traction Co.

STOCK AND BONDS—
Common, $4,000,000 .

Pref. 6% cum., $4,000,000
1st & ref. mtge, $15,000,000
Ft W & W Val Tr 1st eons \l

Date. Interest. Outstanding. Mai
$4,000,000 .

Q-F 2..100,000
1911 5",, 1.000.000 20 years
1904 5 g M-S ''..000 Mch !

$7,500,000, gold (Sl,000)c*ilnt. at Tr. Co. of No. America, Phila., I

Ft W & W Val Tr 2d mtgej 1909 6'
,

92,000 Feb
I

$1,000,000 ]Guar. Tr. & Safe Dep. Co., Phila., tn
& U Val Tr car trust] 1909 5 g M-S 90,000 S

Ser "A"$100,000g($l,000) Interest at Fidelity Trust Co., Philadelphia,
guarp&l(end) c*J Trustee.

Wabash Rlv Tr Co 1st mtgej 1901 5 g F-A 275.000 11)31
$350,000 ($1 .000)

, g ..c* Int. at N. Haven Tr. Co., N. Haven. Trustee
Ft Wayne Tr mtge $1,500,-/ 1899 4 g A-O 29,000

000, gold ($1 ,000) <*; Int. at Guard. Trust Co.. Cleveland. Trustee.
Lafayette St Ry 1st mtge/ 1893 6 J-D 225.000 June 1 1913

($1,000 each). $225.000. c*l Int. at Real Estate Trust Co. . Phila.. Trustee
mds. Of the 1st & i 3,900.000 are reserved to

lying bonds and ader for acquisitions, extensli
i of

the Ft. Wayne & Wab. Val. consol. mtge. for 87.500,000, $534,000 are re-
served tO retire underlying liens. See V. 78. p. 2011. !"
bonds not ire S3, 500 bonds of the Logans
standing. The Ft. \v. <Sr W. V. consols of 190 i call be-
fore maturity. Thi isted on Phila. stock Exch. The \

Traction i ubject to call at any time at 105 and interest.
Car trusts mature $5,000 s.-a. In numerical ord-r to Sept. 1 1919 inclusive.

They are a first lien on 36 cars. They were guar.. p.& I., by end. by Ft.
Wayne & Wabash Val. Trac. Co.
ROAD.—Operates 172 miles of main track, comprising the Inside lines

In Ft. Wayne Huntington, Peru, Wabash and Logansport. and the Inter-
urban road connecting those eltles; also the city lines In Lafayette. An ex-
tension to Lafayette ha^ been built by the Lafayette & Logansport Traction
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Co., which Is owned by this company. Total track. Including controlled
companies and sidings, 21 2 miles. At Logansport, Peru, Wabash and Bluff-

ton connection Is made for Indianapolis over tracks of Indiana Union Trac-

tion Co. In May 1906 began through service between Ft. Wayne and In-

dianapolis over tracks of Indiana Union Traction Co. See V. 82, p. 1101
Ralls. 60, 70, 72. 80 and 90-lb. In Oct. 1907 began operating cars between
Ft. Wayne and Lafayette. Owns 3 power houses and 4 pleasure parks,

Has 81 closed and 88 open cars and 117 motor equipments. Controls

entire electric light and power business of Ft. Wavne.
LATEST EARNINGS.—For 11 mos. ending Nov. 30 1910, gross, $1,-

389,640; net, $616,694: Int. & taxes. S496, 767; surp., $119,927. In 1909,

gross, $1,284,806; net, $536,111; int. and taxes, $468,943; surplus, $67,168.

REPORT.—For Ft. Wayne & Wab. Val. Trac. for cal. years end. Dec. 31:

1909. 1908. 1907. 1906.

Gross earnings $1,414,526 $1,322,635 $1,283,722 $1,109,032
Operating expenses 821.723 737,134 746.036 676,846

Net earnings $592,803 $585,501 $537,686 $432,186
Other Income - -- 85 59 160

Total income... $592,803 $585,586 $537,745 $432,346
Fixed charges 521,350 488,756 427,315 364,232

Surplus $71,453 $96,830 $110,430 $68,114

(1) Ft. Wayne Bluffton & Marion Traction Co.—A trolley road.

ORGANIZATION.—Incorp. In April 1905. Stock, both com. and pref.,

all owned by Ft. Wayne & North. Ind. Traction Co., which guarantees the
bonds, p. & I. Is leased to guarantor for 99 years. Franchise In Ft. Wayne
35 years; In Bluffton and Ossian 50 years; others perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $300,000.. - See text
Preferred $250, 000... See text
1st mtge, $400,000, gold\ 1905 5 g J-J $400,000 July 1 1935

($1 ,000) , guar /Int. at Guar.Tr. & S. D. Co., Phlla., Trustee
ROAD.—Comprises 23 miles of track between Ft. Wayne and Bluffton.

70-lb. rails.—V. 81, p. 507.

(2) Lafayette & Logansport Traction Co.
ORGANIZATION.—Incorporated In 1906 In Indiana. All the stock

s owned by Fort Wayne & Northern Indiana Traction Co., which guaran-
ees the bonds, principal and interest. Nearly all private right of way
ranchise in Lafayette, 50 years; in Logansport, 92 years; others perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 -. $500 000
First mortge. $1,000,000 gold 1 1906 5 g J-D 849,000 June 1 1936

($1,000) guar. pri. & lnt c*llnt. at Guar. Tr. & S. D. Co. "Phlla., Trustee
Bonds.—$100,000 bonds are reserved for extensions, betterments, &c,

at 85% of cost.
ROAD.—Operates 35 »4 miles of track from Lafayette, via Delphi to

Logansport. 70-lb. rails. Was completed July 1 1907. V. 88, p. 375.

FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road.
ORGANIZATION.—Incorporated July 2 1903 in Indiana. V. 86, p. 1042.

Private right of way between Ft. Wayne and Decatur. Franchise for 50
years in Decatur, 28 years In Ft. Wayne. See V. 89, p. 162.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100)... F-A $673,000 In 1909, 4%
First mortgage $1,000,000 gl 1910 5 g A-O 220,000 April 1 1930

($500) -c'jlnt. at Cleveland Trust Co., Cieve.,Trustee .

Bonds.—Are subject to call at 105 on any Interest day.
Dividends.—In 1907. 2%; In 1908, 4%; In 1909, 4%.
EARNINGS.—For year ending July 31 1909, gross, $64,007; net, $28,-

814; interest and taxes, $4,541; dividend, $21,942; surplus, $2,331.
ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total

track 23.7 miles. 70-lb. T rail: erauge 4 ft. R 1 ^ In. An extension from
Decatur to Berne (12 miles) Is being constructed.
OFFICERS.—Pres. & Mgr.. W. H. Fledderjohann; V.-P , B. A. Fledder-

Johann; Sec, John H. Koenlg; Treas., Chas. Dlrkson.—V. 86, p. 1042:
V. 89. p. 162; V. 90, p. 1101.

FORT WORTH, TEXAS.
CITIZENS* RAILWAY & LIGHT CO.—Street railwayand electric light.

ORGANIZATION.—Incorporated In Texas Aug. 28 1906 as a consoli-
dation of the Citizens' Light & Power Co. of Ft. Worth, the Arlington
Heights Street Ry. and the Ft. Worth & Rosen Heights Street Ry. Co.
V. 85 p. 30.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100) $1,000,000
First mortgage, $1000,000/ 1906 5 g F-A 550,000 Aug 11926

($1,000), gold c*llnt. at Citizens' Sav.&Tr.Co.. Clev., Trus.
Bonds.—Sub/, to call on any Int. date at 105 and int. Unissued bonds

are reserved for betterments. No sinking fund.
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $274,551;

operating expenses and taxes, $206,185; net, $68,3i6.
ROAD.—Operates 13^ miles of track In Ft. Worth, Including lines

running to Arlington Heights and Rosen Heights. Gauge, 4 ft. 8H In.;

60-lb.T and 70-lb. girder rail. Owns and operates electric-lighting plant.
OFFICERS.—Pres., Warren Blcknell; V.-P., Sec. & Gen. Mgr.. A. J.

Duncan Jr., Ft. Worth; Treas., C S. Thrasher, Cleveland. Oper. Mgrs.,
the Warren Blcknell Co.—V. 85, p. 530.

NORTHERN TEXAS ELECTRIC CO.—A holding company.
ORGANIZATION.—Incorporated In Maine Nov. 16 1905 and acquired

stock of the Northern Texas Traction Co. See V. 89 p. 411.
Stockholders on April 4 1910 authorized a new mtge. to acquire bonds of

Nor. Texas Trac. Co. and to provide funds to take up additional bonds of
that company. $150,000 com. stock is owned by Pub. Ser. Invest. Co.

STOCK AND BONDS— Date. Interest.
Common $2,500,000 ($100) Q-M
Pref 6% n-c $2,500,000 ($100) M&S
Coll trust M $10,000,000 goldl 1910 5 g J-J

Outstanding. Last Dlv.
$2,500,000 Mar.'ll.lJ^
2,500,000 Mar. '11,3%
1,500,000 Jan 1 1940

sink fund (see text) -.c*&r*/Int. at Commonwealth Tr. Co., Bos. .Trustee
Notes payable Dec. 31 1910. 250,000

Stock.—The preferred stock Is redeemable at 110. $10,000 of the $2,-
500,000 com. Is in treasury. Both classes of stock are listed on the Boston
Stock Exchange.

Bonds.—Of the coll. trust bonds, $2,500,000 are reserved to retire Nor.
Texas Trac. 1st M. bonds and $5,643,000 are for acquisitions. Improvements,
extensions, &c, at 80% of cost; $357,000 are In treasury. Coupon bonds
are In denomination of $1,000; regis bonds, $1,000, $5,000 and $10,000.
Callable as a whole or In part, for s. f onlv, at 105 and Int. on any int. date.
Sinking fund of 1% of bonds out begins not later than Nov. 1 1911. Bonds
are secured by deposit of all the stock of the Nor. Texas Trac. Co. V. 90
p. 37.",, 12.';:).

Dividends.—First dlv. on pref., 1%, paid Mch. 1 1906, and 2% was paid
Sept. 1 1906; 1907 to 1910 Incl., 6% per annum. In 1911, Mch., 3%.
First dlv. on com., 2%, paid Sept. 1 1909; in 1910, Mch., 2%; June, \\i%;
Sept., 1 '<",',; Dec, l^%;in 1911, Mch., 1H%.REPORT.—Of combiiK-'l companies for 12 months ending Dec. 31 1910,
gross, $1,442,807; net, $676,580; Interest and taxes, $232,521; dlvs., $293,-

fund, $3,095; surplus, $3 17,795.
OFFICERS.— Pres., Marshall M. Phinnev; V.-P., Wilbur A. Carter;

Sec. Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs.. Stone &
Websdi A ! Vssn., Boston.—V. 89, p. 411; V. 90, p. 373, 1239.

(1) Northern Texas Traction Co.—A trolley road.
ORGANIZATION.—This was formerly the Fort Worth Street Railway

Co., chartered by the Texas Legislature In 1874 for 100 years. In 1901
application for amendment to charter was granted, changing Its name to
the Northern Texas Traction Co. The Traction Co. then purchased the
City Ry., and in lOOl obtained legislative permission to extend its road from
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas
4 Oak Cliff Electric Ry. and redeemed that company's bonds; also acquired
the Glenwood & Polytechnic College Street Ry. Franchises in Fort Worth
expire In 1973; In Dallas In 1945 and li)20; others between 1945 and 1950;
has private right of way outside of cities.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $3,500,000 ($100). Q-F $2,900,000
First mortgage $2,500,0001 1003 5 g J-J 2.500,000 Jan. 11933

($1,000) gold—no sinking Unt. at Citizens' Sav. & Tr. Co., Cleve., Trus.
fund c'J or at Chase Nat. Bk., New York.
Bonds.— First mtge. bonds are subject to call as a whole on Jan. 1 1913

and on any Interest date after 1913 at 105 and Interest.

Maturity .

See text
trustees.

425,000 Nov 1 1935

ROAD AND EQUIPMENT.—Owns and operates 88.8 miles of track In
Ft. Worth and Dallas Including an InterurDan Hue of 33 miles between
them. All tracks In Ft. Worth have been re-laid with 60 to 85-lb. rails.
Forlnterurban use 70-lb. T rails; standard gauge; 154 cars.—V. 90, p. 628.

FREDERICK, MARYLAND.
FREDERICK RAILROAD.
ORGANIZATION.—Incorporated Dec 7 1909 as a consolidation of the

Frederick & Middletown RR., the Jefferson & Braddocks Heights RR. and
the Wash. Fred'k & Gettysburg Ry. (18 miles at present operated by
steam). Also assumed lease of the Myersville & Catoctln Elec. RR., ex-
piring Feb. 1 1914 (for terms of lease see V. 73, p. 287). V. 89, p. 1667.

In 1910 acquired a controlling interest in Frederick Gas & Elec Co. and
issued $40,000 additional pref. stock to pay for same. V. 91, p. 1446.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,250,000.. 650,000
Preferred $250,000 6% cum.. 180,000
First and refunding mtge $l,-\ 1910 5 g M-S 190,000 Mch 1 1960

500,000 gold ($1.000) /Fidelity Trust Co., Baltimore, Trustee.
Fred & Middletown first mtge 1 1906 5 g J-J 250,000 1936

$250,000 gold ($l,000).-.c/Fldellty Trust Co.. Baltimore, Trustee.
Bonds.—$250,000 1st & ref. bonds are reserved to retire like amount of

prior liens. Bonds are subj. to call as a whole on any Int. date at 105. Int.
is payable at company's office In Frederick. Fred. & Mldd. bonds are subj.
to call at 105 on any int. date.
ROAD.—Operates by electricity from Frederick through Braddock's

Heights and Middletown to Myersville, 14.5 miles, and from Braddock
Heights to Jefferson. 4.5 miles. Total, 19 miles. Operates by steam 18
miles from Frederick to Thurmont. An extension from Thurmont to
Emmlttsburg and thence to Gettysburg Is proposed, and probably also from
Jefferson to Brunswick.
OFFICERS.—Pres.. Emory L. Cobentz; V.-P.. Dr. Franklin B. Smith;

Treas., Thomas H. Haller; Sec, Charles C. Waters. V. 89, p. 1667: V. 90,
p. 1296; V. 91, p. 1446.

«OKV»

FREEPORT, ILL.
FREEPORT RAILWAY & LIGHT CO.
ORGANIZATION.—Incorp. In Illinois on Aug. 20 1910 as a consolida-

tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light
Co. (the holding company)

.

Franchises expire March 1 1923. Has traffic arrangement for 50 years
with the Rockford & Interurban Ry. Co., allowing cars of that company
to enter Freeport. Also has contract for city lighting.

STOCK AND BONDS— Date. Interest. Outstanding.
Common $850,000 $700,000 .

Preferred $400,000 150,000 _

Freeport Ry Lt & P 1st mtge/ 1903 5 g M-N 335,000
$350,000 g ($1,000) c* 1 American Tr & Sav. Bk, Chicago

Freep Ry & Lt mtge $2,000,-/ 1910 5 M-N 425,000 N
000 g ($100, $500 & $1,000) lint. atCont. & Comm. Tr. &S. B., Ch.,trust.
Bonds.—Int. on F. R. L. & P. bonds is payable at offices of Rudolph

Kleybolte Co., Inc., in N. Y., Cin. and Chic. Are subj. to call after May 1

1913 by lot at 105 & int. $15,000 have been retired. Maturity of bonds is as
follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000 an-
nually from 1915 to 1921 incl., the remainder in 1922. A sk./d. provides for
he payment of $2,000 per ann. for first 10 years and $5,000 per ann. there-
after. Of the Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens .

They are subj. to call at 102 3^ on 30 days' notice in 1915. Sk. fund begins
in 1915. V. 91. p. 716.
EARNINGS.—For cal. year 1910, gross, $100,292; net, $35,394.
ROAD.—Operates 9 m. of track; 60 and 90-lb. T rail. Standard gauge,
OFFICERS.—Pres., A. J. Goddard, Freeport; V.-P., Chas. E. Gregory,

Chicago; Sec, I. H. Hollister, Freeport; Treas., Fred Dorman, Freeport.

—

V. 91. p. 716.

FRESNO, CAL.
FRESNO TRACTION CO.—A trolley road.

In 1910 Southern Pacific assumed control.
ORGANIZATION.—Incorp. in California in 1903 to build 196 m. of elec-

tric railway, including lines from Fresno to Wawona, 79 m.; Fresno to Selma,
Fresno to Trimmer's Springs and Fresno to Central and Washington Col-
onies. Stockholders in 1904 auth. a mtge. to secure $5,000,000 bonds.
V. 78, p. 1222.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $5,000,000 $5,000,000
Mortgage. $5,000,000 (?) 58,000 (?)

Fresno City Ry first mtge/ 1902 6 g J-J 150,000 Jan. 1 1922
$150,000 gold ($1,000) ..c'lUnion Trust Co., San Fran., Trustee.
Bonds.—Fresno City bonds have a sinking fund of $3,000 per annum for

first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for

next 10 years, 'commencing Jan. 1 1905. Bonds cannot be called. In-
terest payable In New York and .San Francisco.
ROAD'.—Including the old Fresno City Ry. (which the Fresno Traction

operates under lease) , has 31 miles of track in and about Fresno. Standard
gauge, 61-lb. T rail.

OFFICERS.—Pres., W. F. Herrin; Sec, F. C. Ambridge, Fresno; Gen.
Mgr., F. W. Webster.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222.

GADSDEN, ALA.
ALABAMA CITY GADSDEN & ATTALLA RY.
ORGANIZATION.—Incorporated under a special charter from the State

of Alabama. Operates, besides street railway, a light plant, an Ice plant,
and a coal yard.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $330,000
New mortgage $300,000 gold/ 1906 5 g M-N 298,000 Nov. 1 1936

($1,000) 1 Interest at Trust Co. of Amer.. N. Y.. Trust.
Bonds.—The unissued bonds are reserved for further additions at 90 %

of cost. New bonds are subject to call on any Interest date at 105.
ROAD.—Operates 11 miles of track, connecting the points named In the

title. Standard gauge, 40-lb. T rail. An extension of 5 miles to Noccalula
Falls was built, but is not now in operation. Earlv in 1910 began operatlne
a 2-mlle extension to plant of Southern Iron & Steel Co
OFFICERS.—Pres., G. H. Schuler, Birmingham; V.-P., Geo. Van

Zandt, Chicago; Sec. and Treas., E. T. Schuler, Gadsden.—V. 83, p. 817.

GAINESVILLE, GA.
GAINESVILLE RAILWAY & POWER CO.
ORGANIZATION.—Incorporated in Georgia in July 1909. Is successor

to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $150,000 ($100) $125,000
Mortgage $150,000 gold 1 1909 6 g J-J 125,000 Jan. 1 1930

($500) _c*/Int.at Cent. Bk.&Tr.Corp.,Atlanta, Ga..trus.
Bonds.—Remaining bonds are for extensions and betterments. Subject

to call after 1914 at 105.
ROAD.—Operates 6 miles between Gainesville and New Holland and to

Chattahoochee Park. Standard gauge. 70-lb. T rail.

OFFICERS.—Pres., A. G. Sharp; V.-P.. W. A. Carlisle; Sec. & Treas..

W H. Slack.—V. 89, p. 103.

GALESBURG, ILL.
PEOPLE'S TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated in Illinois on May 23 1901.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 ($100) --- $150,000
First mortgage $150,000 gold/ 1902 5 g M-S 150,000 Mch. 1 1922

Interest at Farmers' & Mech. Bk., Galesburg
L. A. Townsend Is

d/ 1902 5 g M-S
($100) c*<fer.( Interest at Farmers' & Mech. Bk^, Galesburg
Bonds.—Are subject to call after 10 years at 105.

trustee
EARNINGS.—For cal. year 1910, gross, $41,018; net, after taxes, $11 .409

ROAD.—Operates 12M miles of track from Galesburg to Abingdon.
Standard gauge. 60-lb. T'rail.
OFFICERS.— Pres., A. P. Hlgglns; Sic. and Treas., Chas. S. Harris;

Managing Engineers, Knox Engineering Co., Fisher Building, Chicago.

V. 75, p 1232.
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ROCK ISLAND SOUTHERN RAILROAD.
ORGANIZATION.—Incorp. in 1906 under Steam RR. Act of Illinois.

Operated by electricity for passengers and steam for freight. Is controlled
by same interests as Rock Island Southern By. Franchises in Monmouth
are for 20 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $500,000
First mortgage. $2,500.000,] 5 g J-J 500,000 Jan 1 1947

gold ($1,000) c/lnt. at Amer. Tr. & Sav. Bk., Chic, Trustee.
Bonds are redeemable after Jan. 1 1912 at 105.
EARNINGS.—For year ending June 30 1910, gross, $92,522; net after

taxes, $50,533. In 1909, gross, $91,438; net after taxes, $52,105.
ROAD.—16 miles between Galesburg and Monmouth. 75-lb.^rail.

Standard gauge.
OFFICERS.—Pres., M. A. Walsh; V.-P., E. C. Walsh; Sec. & Treas..

J. W. Walsh; Gen. Mgr., W. W. McCullough.

GALVESTON, TEXAS.
QALVESTON.HOUSTON ELECTRIC CO.—A holding company.
ORGANIZATION.—Incorporated In Maine on May 8 1907. Controls

through ownership of stock the Galveston Electric Co , the Houston Elec.
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former
companies has been exchanged for a like amount of this company's stock
except $8,600 com. and $127,000 pref., which is still unexchanged. $150,-
000 com. stock is owned by Pub. Ser. Invest. Co.

STOCK AND BONDS— Date. Int. Per. Outstanding. Last Div.
Common $3,000,000 ($100) M-S 15 $2,991,400 MchlS '1! 1 H%
Pref $3,000,000 6% cum($100) M-S 15 2.873,000 Mchl5 '11 3%
Notes payable Dec. 31 1910 302.332

Stock..—Pref. is callable at 120 and accum. dlv.; $1,000,000 of pref. re-
ported outstanding above is in treasury of company. Both pref. and com.
are listed on Boston Stock Exchange. Unissued pref. and common
are reserved for exchange of an equal amount of pref. and com. of Galv.
Elec. Co. and Houston Elec. Co.
Dividends.—On common, first dlv.— 1 ^%—Sept. 1909; In 1910, Mch.,

1H%; Sept., 1 H%; in 1911, Mch., 1 V2 %.
EARNINGS.—Of combined companies for 12 months ending Dec. 31

1910, gross, $1,312,986; net, $516,243; interest and taxes, $241,594; sinking
fund, $48,629; divs., $170,496; balance, $55,524.
ROADS.—Controls 134.7 miles of track.
OFFICERS.—Pres., Marshall M. Phinney; V.-P., Edward Byrnes; Sec..

Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster,
Boston.—V. 89, p. 593; V. 90. p. 372. 559, 1613; V. 91. p. 1327.

(1) Galveston Electric Co.—A trolley road.
ORGANIZATION.—Incorporated In Texas on May 1 1905 as successor

to the Galveston City Ry. See V. 80, p. 1971. Does the entire electric
railway and part of the electric lighting business of the city. Franchise
expires In 1950. Substantially all the stock Is owned by the Galveston-
Houston Electric Co
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common $1,000,000 ($100)... M-S $1,000,000 Sent '10, 1 H
Pref 6% n-c $1,000,000 ($100) 6 M-S 500,000 Sept '10, 3 %
First mortgage $2,500,0001 1905 5 g M-N 1,233,000 May 11940

gold ($1,000) c«M Interest at City Trust Co., Boston, Trustee,
I or at company's agency In New York.

Stock and Bonds.—$150,000 of pref. reported outstanding Is In treasury
of company. Of the bonds $1,267,000 reserved for additions and Improve-
ments at 80% of cost. A sinking ]und of 1 H% of bonds certified began
July 1 1906, if earned, and on July 1 1911 becomes a fixed charge. Bonds
are subject to call as a whole or in part for sink, fund on any int. date at
110 and interest on 30 days' notice. See V 81 p. 975.

Dividends.—On com., first div., 1 \4%. Sept. 1909. In 1910, Mch., 1 14%;
Sept., 1H%.
ROAD.—Embraces 35.1 miles of tiack. Standard gauge. 60-lb. rail.

Has 72 cars.
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $369,338; net,

$144,687; int. & taxes, $78,722; divs., $51,000; sk. fd., $9,247; bal., $5,718.
OFFICERS.—Pres., Marshall M. Phinney; 1st V.-P.. Eliot Wadsworth;

2d V.-P., Wilbur A. Carter; Sec, Clement R. Ford; Treas., Henry B. Saw-
yer; Gen. Mgrs., Stone & Webster. Boston.—V. 81. p. 975; V. 85, p. 599.

(2) Qalveston-Houston Electric Ry. Co.—A trolley road.
ORGANIZATION.—Incorporated in Texas on April 17 1907 with

$3,000,000 capital stock ($100), increased April 13 1909 to $3,500,000,
to build an electric railway between Galveston and Houston, a distance of
44.5 miles. Private right of way has been obtained and road is now under
construction. On May 14 1907 the stockholders authorized an issue of
$5,000,000 bonds for construction purposes. V. 84, p. 1247; V. 90, p. 372.
All the stock is owned by the Galveston-Houston Electric Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $3,500,000 $1,650,000
First mtge $5,000,000 g guar! 1909 5 g A-O 2,750,000 Oct 1 1954

($500&$1.000 cou) ($1,000 ^Interest at City Trust Co.. Boston, trustee.
& $5,000 reg) c&rj
Bonds.—Remaining $2,250,000 bonds are reserved for acquisitions and

Improvements. Subject to call on any int. day in whole or in part for sink,
fund at 105 and int. Sink, fund of 1% of bonds Feb. 1 1910 to 1944; there-
after 1 hi%. First five payments waivable. Bonds are guar., p., 1. and s.

f., by Galv-Hous. Elec Co. See V. 90, p. 697.—V. 84, p. 1247; V. 85.
p. 600; V. 90, p. 697.

(3) Houston Electric Company.—Trolley.

ORGANIZATION.—Chartered at Austin, Tex., on Oct. 26 1901, and Is

successor to the Houston Electric Street Railway Co., sold at foreclosure
Oct. 1901. Controls all the street railways In Houston. Franchise origin
ally ran until Oct. 23 1925, but In Jan. 1903 was extended 10 years; for
terms, see V. 76, p. 158. Substantially all the stock is owned by the Gal-
veston-Houston Electric Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100) $2,000,000 Sept'10,1 H
Pref 6% n-c $1,000,000 ($100) F-A 1,000.000 Aug. '10, 3%
First mortgage $2,500,000/ 1900 5 g F-A 2,500,000 Aug. 1 1925

gold ($1,000) sink fund __c*l Int. at International Trust Co., Boston, Trus.
Bonds.—Entire issue, but not any part, can be called at 107 y2 and int.
Sinking fund of 1 H % of bonds outstanding payable on Aug. 1 each year.

See V. 74, p. 680; $244,000 was held by this fund on Dec. 31 1910.
Dividends.—Dividend on preferred stock due Aug. 1904 and Feb. 1905

was passed because of strike and boycott; the strike was terminated Oct. 11
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when
3% was paid; 1906 to 1910, Incl., 6% annually. On com., first div., Wi%,
paid Sept. 1909; In 1910, Mch., 1 K%; Sept., 1 H%.
ROAD.—Comprises 54.1 miles of track. Standard gauge. 45 to 96-lb.

rail. Operates 193 cars.
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $919,053; net,

$349,483; Interest and taxes, $168,773; sinking fund, $39,381; dividends,
$120,000; surplus, $21,329.
OFFICERS;—Pres., Guy E. Tripp; V.-P's Marshall M. Phinney and

Henry G. Bradlee; Sec, Clement R. Ford; Treas., Henry B. Sawyer; Agts..
Stone & Webster, Boston.—V. 81, p. 1795; V. 85, p. 600.

GARDNER, MASS.
GARDNER WESTMINSTER & FITCHBURG STREET RY.—In Dec.

1899 absorbed the Gardner Electric Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $185,000 ($100) $185,000 See >;:<

First mortgage ($1,000) gold) 1900 5 F-A 185,000 Aug 1 1920
c* JInt. at Mercantile Trust Co., Boston, Trustee
ROAD.—Owns 12 miles of main track from Gardner, through South

Gardner and Westminster to Fltchburg. where connection Is made with the
Fltchburg & Leominster Street Ry.; also constructed a branch line to
Wachusett Lake, which was opened for traffic on May 26 1900, but Is

operated as a summer branch only. In Sept. 1908 was authorized to carry
freight and baggage. Total, 16 miles. 26 cars.
EARNINGS.—For 9 mos. end. June 30 1910, gross, $45,634; net, $12,-

779; charges. $9,366; dividend, $7,400; deficit, $3,987.
OFFICERS.—Pres., E. F. Blodgett, Leominster; V.-P., Geo. R. Damon.

Leominster; Sec, Treas. & Gen. Counsel, James A. Stiles, Gardner; Asst,
Treas., Walter R. Dame, Clinton.—V. 69, p. 1247.

GARY, INDIANA.
GARY & INTERURBAN RY. CO.
ORGANIZATION.—Incorporated in Indiana in Aug. 1907. Franchise

In Gary expires 1957; in Tolleston, 1959; in Hammond, 1939.
STOCK AND BONDS.— Date. Interest. Outstanding . Maturity.

Stock $1,000,000 ($25) Q-J $885,150 Jan. '11, 1%
Refunding & 1st mtge $10,-1 1910 5 J-J 1,000,000 July 1 1930

000,000 g ($500 & $1,000). flnt. in N. Y. or Chic, or through Lawrence
J Barnum & Co., West. Tr.&Sav.Bk.,Ch.,tr.

Bonds.—Remaining bonds may be issued for 90% of cost of extensions,
improvements, &c, under certain restrictions. Subj. to call at 105 and
int. S. fund of 1% of bonds out each year from 1915 to 1920 and 2%
thereafter. V. 91, p. 1385.

Dividends.—Initial div., 1%, paid July 1910; Oct., 1%; in 1911, Jan.,1% .

Earnings.—For 12 mos. end. Sept. 30 1910 (on an average of only 12
miles), gross, $93,387; net, $43,862.
ROAD.—Operates 17 y2 miles of track, consisting of local lines in Gary

and extension through Tolleston to Hammond. At Hammond connects
with lines running to centre of Chicago. Standard gauge 60 and 85-lb.
T rail. Additional lines in Gary and extensions to East Chicago and Indiana
Harbor are under consideration.
OFFICERS.—Pres., F. N. Gavlt; V.-P., F. C. Rafl; Sec, Chas. W.

Chase; Treas., L. E. Woodward; Mgr., A. C. Miller.—V. 85, p. 1461;
V. 89, p. 993, 1596; V. 90, p. 1675; V. 91, p. 1385.

GENEVA, N. Y.
GENEVA & AUBURN RY.—Trolley.
ORGANIZATION.—Chartered March 18 1895 as a consolidation of the

Geneva & Waterloo and other companies. Owns the Cayuga Lake Park
property of 50 acres. V. 60, p. 562 In Sept. 1909 name of company was
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction
to the above.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common stock, par $100- $350,000 _„
Pref, $100,000 ($100) 6 100,000 1908-09,6%
Geneva & Aub mtge $2,500,-) 1909 5 g A-O 400,000 April 1 1938

000 ($500 & $1,000) g_c&r/lnt. at West End Trust Co.. Phlla.. Trustee.
Bonds.—Bonds are subject to call on and after April 1 1914 at 105 and

Interest; sinking fund of H of 1% begins April 1 1914.
ROAD.—The road extends from Geneva to Cayuga Lake Park, through

Waterloo and Seneca Falls, 17 miles; sidings, % mile. An extension from
Seneca Falls, through village of Cayuga, to Auburn, a distance of about 12
miles, crossing Cayuga Lake on bridge a mile long, is proposed. Ralls
70-lb. girder and 60-lb. T. Track, standard gauge. Operates 25 motor
cars, 8 trail cars, 1 snow plow, 1 sweeper.
EARNINGS.—For year ending June 30 1910, gross, $98,723; net, $22,-

244; charges, $25,121; deficit, $2,877. In 1909, gross, $94,631; net, $44,499.
OFFICERS.—Pres., R. R. Quay, Pittsburgh, Pa.—V. 80, p. 2344;

V. 84, p. 51; V. 89, p. 721.

GIRARD, PA.
CLEVELAND & ERIE RAILWAY CO.
ORGANIZATION.—Incorporated in June 1909. Is successor to Con-

neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns
1.99 miles of track. Franchises are for 999 years.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $300.000 ..- $300,000
First mortgage $800,000 gold] 1909 5 J-J 500,000 July 11929

($250 and $500) c/Int. at Fidelity Trust Co., Phila., trustee.
Income bonds $500,000 ($250) 1909 5 July 500,000 July 1 1929
and $500) /int. at Fidelity Trust Co., Phlla., trustee.
Bonds.—Remaining first mortgage bonds are reserved for extensions,

betterments. &c They are subject to call at 105 and Int. on 3 mos.' no-
tice. Int. on income bonds is only payable if earned, and Is non-cum.
They are subject to call at par. Bonds have no sinking fund. July 1910
int. on Incomes was not paid.
EARNINGS —For year end. Dec 31 1910, gross, $101,903; net, $20-

434; charges, $29,243; deficit, $8,809.
ROAD.—Owns 31.29 miles of track. Operates between Conneaut and

Erie. Standard gauge; 60-lb. rail; 6 passenger and 8 other cars.
OFFICERS.—Pres., Robt. W. Watson, Harrisburg, Pa.; V.-P., W. J.

Fling, Germantown, Pa.; Treas., J. R. McDonald, Erie, Pa.; Asst. Sec .

J. M. Smith, Glrard, Pa.; Mgr., R. W. Palmer, Glrard, Pa.

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO.
ORGANIZATION.—Incorporated In Pennsylvania on July 20 1903 and

purchased the property of the Schuylkill Traction Co. and the Lakeside Ry.
Co. V. 80, p. 1729.
STOCK AND BONDS— Date

Stock $400,000 ($50)
1st cons mtge, $1,450,000, g] 1905

($500 and $1,000) c*JInt. at
Bonds.—Of the $1,450,000 authorized

the underlying liens in statement below.

Interest. Maturity.Outstanding.
$400,000

5 g A-O 540,000 1935
Fidelity Tr. Co., Phila.. Trustee.

$805,000 are reserved to retire
Are subject to call at par & int.

EARNINGS.—For year ending June 30 1908, gross, $206,480; oper-
ating expenses, Including taxes and Insurance, $104,300; net, $102 180-
Interest, $68,500; surplus, $33,680.
OFFICERS.—Pres., Powell Evans, Phila.; Sec. & Treas., J. A. MoKee

Phila. V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286.
(1) Schuylkill Traction Co.—A trolley road.
ORGANIZATION.—Chartered Sept. 26 1892, in perpetuity, under the

Motor Traction Act of March 22 1887. Road opened June 1 1893. On Jan.
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardvllle &
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads,
which is pledged under the first mortgage. On April 27 1900 leased for 999
years the Lakeside Ry., which connects the two ends of the company's
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah &
Pottsvllle Street Ry. for 999 years (incorporated Aug. 1 1900), and from
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge
STOCK AND BONDS— Miles. Dale. Interest. Outstanding. Maturity

1st iM, $500,000, g, $500)22^ 1893 5 g A-O $500,000 April 1 1943
& $1,000, s f $10,000 ^Interest is paid at Eqult. Tr. Co., Trustee Phlla.
y'ly after Apr '98-C*J Bonds may be purchased for sinking fund 'at 105

1st mtge, Lakeside Ry,l 5 y2 1893 4 g M-N 150,000 Nov 1 1923
$150,000, guar by interest at Equitable Trust Co., Philadelphia

Schuylkill Traction,. J Trustee.
New con mtge, $2,000.-) -. 1901
000 ($1,000), g...c*J Interest at

4'< g J-J al05,000 July 1 1951
Fidelity Trust Co.. Phlla., Trustee.

a These honds, It Is stated, will be redeemed In the near future.
Bonds.—Of the $105,000 consols reported outstanding, $36,000 are held

In the treasury. Bonds are subject to call at any time at 105 and Interest.
Sinking fund of 1 % of bonds outstanding becomes operative on Au" 1 1907
ROAD.—Schuylkill Traction Division 22 'A miles of track, beginning at

Locustdale, thence through Ashland, HoImesvUle to Girardvllle, forming
there a Y. one branch running through Lost Creek to Shenandoah and the
other branch to Malzeville, Gllberton and Mahanoy City. Lakeside Di-
vision 5 'A miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43
miles proposed and charters obtained. Operates 51 motor cars, 4 work
cars and 2 snow sweepers. Extensive improvements have been made—V. 80, p. 1729.

GRAND RAPIDS, MICH.
COMMONWEALTH POWER. RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated In Maine Feb. 19 1910 to carry out the

plan, outlined In V. 90, p. 108, 447, for amalgamating the following electric
light, power and street railway enterprises In Michigan:
Commonwealth Power Co. (V. 89,

p. 921).
Grand Raplds-Muskegon Power Co.
Saginaw-Bay City Ry. & Light Co.
Grand Rapids Railway Co.
Michigan Light Co.
Flint Electric Co.

Flint Gas Co. (V. 79, p. 2591)
Cadillac Water & Light Co. (V. 81:

p. 1495).
Charlotte Electric Co.
Shiawassee Light & Power Co.
Au Sable River property and rights.
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For terms of exchange of com. stock of first four cos. see V. 90. p. 108.
In 1910 the Consumers' Power Co. was incorporated to take over the

electric properties.
Commonwealth Power, Ry. & Lt. owns all of the com. stocks and certain

preferred stocks of the.
Consumers Power Co. |

Saginaw-Bay City Railway Co.
Grand Rapids Ry. |

Cadillac Water & Light Co.
Michigan Light Co.

I

STOCKS Date. Interest. Outstanding. Maturity.
Co:rimon S12.000.000 ($100).- 512.00U.000
Pref(6%cum)56, 000,000(5100) Q-F 6.000.000 Fcb.'ll.lH

Dividends.—Quar. divs. of 1 H% have been paid on pref. from May 1

1910 to and including Feb. 1 1911.
EARNINGS.—Combined earnings of constituent companies for 12 mos.

ending April 30 1910, gross. 54,674,661; net, after taxes, 52,023,831; Int.,

5822,058; surplus. 51.201,773
OFFICERS.—Pies., Anton G. Hodenpyl; V.-P., C. M. Clark; V.-P. and

Sec, Geo E Hardy; Treas. and Asst. Sec. Jacob Hekma: Asst. Treas.
R. 13. Martin.—V. 90, p. 108, 447, 626,916, 976; V.91, p. 38, 214 V.92, p. 260.

(1) Grand Rapids Ry.—Trolley.
ORGANIZATION, &e.—In April 1900 was Incorporated as a successor

company to the Consolidated Street Ry. and the North Park Street Ry.,
and owns all the street railway properties of Grand Rapids and vicinity.
Franchises expire in 1919. in 1920 and in 1921.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock com $2,000,000 ($100)_. Q-M $2,000,000 Mch'11,1%
Pref $2,000,000 cum 5%($100) Q-F 1,500,000 Feb. '11, 1 H
Grand Rap Ry Co 1st mtgel 1900 5 g J-D 3.339,000 June 1 1916

S3. 500,ooo gold (51.000) c*/lnterest at New York Trust Co., Trustee
Bonds. &c.—Of the new moitgage for 53.500,000,5161,000 have been re

tired by sinking fund. Sinking fund became operative on Oct. 1 1905,
payable 1 % of bonds out up to Oct. 1 1910, then 2% up to 1915 (see

V. 70, p. 1149). Bonds cannot be called. See V. 72. p. 1187. Bonds
are listed on New York Stock Exchange.

Dividends.—Dividends on preferred stock are cumulative and 1 H %
quarterly has been regularly paid up to and Including Feb. 1T911. The
first dlv. on common—1%—was paid Sept. 1 1906 and has been at rate
of 4% annually since that date to and Including Mch. 1911.
EARNINGS.—For calendar years:
Year— Gross. Net. Charges. Pref. Div. Bal., Sur

1910 $1,132,578 $569,313 $237,653 (5%) $75,000 $256,660
1909 1.029,011 536,156 227,056 (5%) 75,000 234,100
ROAD.—Owns and operates 63.17 miles of track. 126 motor cars

and 15 trailers.
OFFICERS.—Pres. and Gen. Mgr., B. S. Hanchett. Grand Rapids;

V.-Ps., C. M. Clark and Lester J. Rlndge; Sec. & Asst. Treas., L. J. De
Lamarter; Treas. & Asst. Sec, G. L. Estabrook, Philadelphia. Office,
Grand Rapids, Mich.—V. 84, p. 220, 749; V. 85, p. 40.

(2) Saginaw-Bay City Railway Co.
ORGANIZATION.—This company is a consolidation of the Saginaw

Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co.
In 1910 Mich. RR. Comm. granted permission to increase stock by

51,100,000 and to issue $5,000,000 1st & ref. bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,600,000 .All owned by Commonw. Pr. Ry. & Lt. Co.
First and refunding mortgagcl 1910 5 M-S $1,150,000 Mch 11935

55,000.000 JMIchlgan Trust Co.. Grand Rapids, Trustee
Saginaw Valley Trac 1st M.J 1899 5 g F-A 820,000 Feb 1 1920

.<* 50,000. g ($1,000 each)c*]Int. at Boston Safe Dep. & Tr. Co., Trustee
Bonds.—Of the 1st & ref. bonds 5830,000 are reserved to retire Sag. Val.

Trac. bonds. Interest at company's agency In New York.
The Saginaw Valley Traction Co. first 5s unissued are held as additional

security for the Saginaw-Bay City Ry. & Light Co. 5s. A sinking Jund of
$8,500 per annum on these bonds commences Feb. 1 1907 and runs for 5
years, after which $17,000 per annum is payable, said fund to be invested
In the bonds at not above 107};.. and interest. Sinking fund held In Sept.
1910 $37,000 of bonds.
ROAD.—Op' rates 56 miles of street railway track In Saginaw and Bay

City, Including an interurban line between the two cities.
OFFICERS.--Pres., H. I). Walbrldge; Sec. H. G. Kessler; Treas.. J. W.

Glendenning; Gen. Mgr., F. T. Hepburn.
(3) Michigan Light Co.
All the com. and $200,000 pref. stock is owned by Com. Pow. Ry. & Lt.Co.
ORGANIZATION.—Incorp. in New Jersey in 1904. Owns entire stock

of Jackson Gas Co., Kalamazoo Gas Co. and Pontiac Light Co. In 1910
acquired entire capital stock of Flint Gas Co., Bay City Gas Co. and Sagi-
naw City Gas Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common— All owned by Commonwealth Power, Ry. & Light Co.
Preferred 6% cumulative $2,144,000 Jan'll.lH
Sag City Gas 1st M. 51. 000,-1 1901 5 g M-N 750,000 May 1 1916

000, gold (5500 and 51 .000) /Michigan Tr. Co., Grand Rapids, Trustee.
Bay City Gas 1st M. 5500,-1 1900 5 g J-D 375.000 June 1 1920

000 gold (5500 & $1 .000) /Interest at New York Trust Co.. Trustee.
Flint Gas Co mtg 5500,000 g_. 5% 300,000 20 vears
Jackson Gas Co mtge $350,-1 1897 5 A-O 310,000 Apr 1 1937

000 gold ($1,000) c) Illinois Trust & Sav. Bank, Chic, trustee.
Kal Gas Co mtg $450,000 1900 5% 400,000 1920
Pontiac Lt Co consol mtgel 1902 5 190,000 1927

5230,000 gold J
Bonds.—The Saginaw City Gas bonds are subject to call at 105 and int.

on 6 weeks' notice. The Bay City Gas bonds are sub. to call at 110 and
int. on any int. date upon 4 weeks' notice.
PROPERTY.—Constituent companies own and operate the gas proper-

ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City.

(4) Consumers' Power Co.
All the com. and $300,000 pref. stk. are owned by Com. P. Ry. & Lt. Co.
ORGANIZATION.—Incorporated in Maine in 1910. Owns all the com.

stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co.
(owning entire com. and majority of pref. of Grand Rapids Edison Co.),
Flint Electric Co., Charlotte Electric Co. and Shiawassee Light & Pow. Co.
Also acquired Au Sable River property and rights.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common— All owned by Commonwealth Power, Ry. & Light Co.
Pref. (SlOi)i 6% cum Q-J $3,750,000 Jan. ,'11.1 H

& ref M $35,000,000 gold] 1911 5 J-J 4,044,000 Jan 11936
($1,000) CjHarris Tr. & Sav. Bank, Chic, trustee.
.stock.—Pre!

I red. on and after Jan. 1 1920 at 105 and accd.div.
Dividends.— First div. on pref., 1 'A"o. paid July 1910 and same amount

quar. since to and'incl. Jan. 191 l

.

Bonds.—Remalnin - Is are reserved under certain restrictions for
extei >ns at 80% of cost. Subj to call on Jan. 1 1916 or
any int. day thereafter ;tt 105 ana int. Sink, fund of 1% of bonds out
(inci. prior lie Ins in 1915. V. 92, p. 465.

RNINGS.— For year end. Dec. 3 1 1910, gross, $1,982,427; net, after
taxes, $968,432; interest, $496,650; surplus, $471,782. In 1909, gross,
$1,778,107: ii'

, taxes, $825,706.
PROPERTY.—Constituent companies own and operate the electric

light and power properties in Grand Rapids, Kalamazoo. Jackson, Flint,
Saginaw.

I
. rtlae, Battle Creek, Muskegon, Lansing and a num-

ber of in1 • cities and towns.—V. 90, p. 1680; V. 92, p. 61, 465.
(a) Commonwealth Power Co.
ORGANIZATION.—Incorporated In Nov. 1904 In Maine as a consolida-

tion of 6 wati and electric companies in southern Michigan.
STOCK AND BONDS— Date. interest. Outstanding. Maturity.

Common $2,500,000 ($100) $1,500,000
Pref $5,000,000(6% cum) $100 Q-J 1,270,000 See text.
First mortgage 54,000,000 gl 1904 5 J-D 2,689,000 Dec 1 1924

sinking fund ($1,000) ...c*/lnt. at First Trust & Sav.Bk., Chic, Trustee
.Stock.— Pref. Is subject to redemption on and after Jan. 1 1918.
I'.onds.—Sink, fund tor 5 . fn >ec. 1 1.909 2% of bonds out: ec

ond . [%.
Ince organization. V. 89, p. 921.

(b) Grand Rapids-Muskegon Power Co.
ORGANIZATION.—Incorporated in 1904. Owns the com. and a ma-

jority of md Rapids Edison Co.STOCK IS— Dale. Interest. Outstanding. Maturity.Common mo ($100)... $1,500,000
Pref (6% ou)$l, 500.000 ($100) seml-ann 1.060,000 SeVtekV."
i'lrst mortgage $7,500,0001 1906 5 M-S 2.215,000 Mch 1 1931
„ gold -,----

T
- /Int- at 1st Tr.& S.B.,Chlc,or 1st N.B..N.Y.

Gran 1902 .,
1 ,050,000 May 1 1916

(Sl.OjOOf sinking fund •

•• [nt. at Vm. Tr. & S. B., Chic, trustee.Or R[> Ed Go undcrlv'g bonds
1 ;;

Stock.—Pref. Is red. at any time after Dec. 1 1929 at par and accum. dlvs.
Bonds.—Remaining bonds are reserved for acquisitions, additions and

extensions under certain restrictions. Sinking Jund of 2% of bonds out
began March 1 1910. V 86, p. 172.

Dividends.—Semi-annual div. of 6% paid yearly on pref. since July 1 1906—V. 86, p. 172; V. 90, p. 112.

(5) Cadillac Water & Light Co.
Commonwealth Power, Light & Ry. owns all the capital stock.
ORGANIZATION.—Incorporated in Michigan in 1905.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock— All owned by Commonwealth Power, Lt. & Ry. Co.
First mtge $200,000 ($500 &1 1905 5 M-S 120,000

$1,000) gold /Interest at Michigan Trust Co.
Bonds.—Sub. to call at 102. Sinking fund 54,000 per annum.
PROPERTY.—Owns electric and water plants in Cadillac.

1925

GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.— Electric
road. Third-rail system. Water power.
ORGANIZATION.—Incorporated In Michigan on March 6 1899 to build

an electric road on fenced right of way, connecting the three cities named
In the title, a total distance of 48 miles. The road was entirely completed
and put In operation about May 1 1902. Thirty-year franchises In all
towns through which It passes; otherwise private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, 51,200,000 $1,200,000
1st mtge, 51,500,000 (51.000)1 1901 5 g J-J 1,500,000 July 1 1925

gold c*]lnt. at Standard Trust Co.. N. Y., Trustee.
Bonds.—The interest on outstanding bonds was guaranteed for 5 years

by the Security Investment Co. of Pittsburgh. See V. 76, p. 479.
EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, 5294,311; net.

$109,541; in 1909, gross, $282,091; net, $124,929.
ROAD.— Kxtends from Grand Rapids In a northwesterly direction to

Muskegon, with a branch to Spring Lake and Grand Haven. Connects at
Grand Haven wltli Goodrich Line uf steamers for Chicago and Crosby Line
of steamers for Milwaukee. Total track, 48 13 miles: 70-lb. Trail. Oper
ates 19 passenger, 10 freight and express and 3 work cars. Also does a
freight, mail and express business.
OFFICERS.—Pres.. Geo. C. Smith, New York; V.-P. and Gen. Mgr..

W. K. Morley, Grand Rapids; Sec. and Asst. Treas., Wallace Franklin
Detroit; Treas., Carl M. Vail. New York.—V- 76, p. 479.

GRAND RAPIDS HOLLAND1& CHICAGO RAILWAY.
ORGANIZATION.—Incorporated in Michigan in July 1904 and Is a re-

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan
Rapid Ry. See V. 79, p. 627. Povver Is supplied to company by Grand
Rapids-Muskegon Power Co., but compiny maintains own station in readi-
ness to operate In ca-e of emergency. Franchises In city of Holland and
village streets expire In 1928 to 1930; remainder on private rights of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $500,000 $500,000
Pref, $850,000, 6% 850,000
1st mtge. Grand Rapids Holl 1900 5 g F-A 1,500,000 Aug 1 1920
& Lake Mich, $1,500,000, f Int. at American Tr. & Sav. Bank. Chicago,
gold ($500 and $1,000) J Trustee, or at Guaranty Trust Co., N. Y.
Bonds.—A sinking fund Is provided of $5,000 per annum for first 5 years,

$10,000 per annum for second 5 years. $15,000 yearly for third 5 years and
$25,000 per annum for fourth 5 years. Bonds are not subject to call.
TRACK —Operates 75 miles of track from Grand Rapids through Holland

to Macatawa and Saugatuck, with steamer connection at Holland for Clilc.
OFFICERS.—Pres., Geo. Hendrle; Sec. and Treas., Strathearn Hendile.

—V. 75. p. 1301; V. 78, p. 702. 768; V. 79. p. 627.

UNITED LIGHT & RAILWAYS CO.
ORGANIZATION.—Incorporated In Maine In 1910 per plan In V. 91,

p. 96. Has acquired the following companies:
Cadillac (Mich.) Gas Light Co. I La Porte (Ind.) Electric Co.
Cedar Rapids (la.) Gas Light Co. La Porte (Ind.) Gas Light Co.
Chattanooga (Tenn.) Gas Co.

I
Mattoon (111.) Gas Light Co.

Ft. Dodge Light Co.
I

Muscatine (la.) Light & Traction.
All of the bonds of the Ft. Dodge Light Co., Muscatine Light & Trac Co.

and Mattoon Gas Light Co. are to be taken up In exchange for 1st & 2d.
pref. stocks of United Lt. & Rys. Owns all the 1st mtge. bonds ($75,000
auth. and out) of Mattoon Gas Light & Coke Co.

Does entire gas business in Cedar Rapids (supplying also suburbs of
Marion and Kenwood Park and intervening territory). Ft. Dodge and
Muscatine, la.; Cadillac, Mich.; La Porte, Ind.; Mattoon, 111., and Chatta-
nooga. Tenn.; entire electric light and power business in Ft. Dodge and
Muscatine, la., and La Porte, Ind. This includes satisfactory contracts
for lighting the city streets in each city; entire electric railway business in
Muscatine, la., and entire hot water district heating system In La Porte, Ind.

Child, Hulswit & Co. of Grand Rapids, who promoted the company In
Aug. 1910, offered the stock in blocks of 10 shares (par $100) 1st pref. and
4 shares (par $100) com. for $1,000. V. 91, p. 519.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $12,500,000 ($100). $800,000
1st pref., $12,500,000 ($100).
6% cum Q-J 2,133,000

2d pref, $5,000,000, 3% cum. Q-J 866,500
Cadillac Gas Lt 1st M $150,000 1905 5 F-A 100,000 Feb 1 1925
Cedar Rap GasLt IstM $75,000 5 A-O 75,000 April 1 1913
Chattanooga Gas 1st mtge $1,-

500,000 gold ($1,000) c* 1907 5 J-J 654.000 Jan 11927
Chatt. Gas Co pref stock, 6%. 6% 500,000
Ft D Lt & Pow 1st M, $350,000 1903 5 F-A 250.000 Feb 1 1923
La Porte Gas Lt IstM, $250,-1 1905 5 A-O 215,000 Apr 11925

000 gold ($500 and $1,000) /Michigan Trust Co., Grand Rapids, Trustee.
Citizens' Railway & Light lstl 1902 5 g A-O 354,000 Apr 11917

mortgage, $400,000, gold }lat. at Cleveland Trust Co., Cleveland, Trus-
($500) c*J tee, or Nat. Bank of Commerce, N. Y.
Stock.—1st pref. stock Is red. at 105 and ace divs. 2d pref. stock Is red.

after 3 years from date of issue, share for share, into 1st pref. or com. stock,
at option of holder. Com. is only stk. with voting power. V.91, p. 96, 519.

Bonds.—The Clt. Ry. & Lt. Co. bonds are sub. to call on any int. date at
110 and int. A sink, fund, commencing in 1907, consists of a sum sufficient

to retire $15,000 bonds yearly at 105 and int.; $46,000 retired to June 1 1910.
Chatt. Gas bonds are sub. to call after Jan. 1 1917 at 105 and int. V. 84,

p. 805. La Porte Gas Lt. 1st mtge. are subject to call on any Int. day at
105 and int. V. 81, p. 1496.
ROAD.—Operates 12 miles of track In Muscatine, la. 70-lb. T

rail. Standard gauge. 36 cars, 20 motor and 10 trail. Remarks above
show company's control of lighting business in various cities.

OFFICERS.—Pres., Frank T. Hulswit; V.-Ps., Richard Schaddelee,
Ralph S. Child; Sec. A: Treas., Benj. C. Robinson. V. 91, p. 96, 519.

GREEN BAY, WIS.
GREEN BAY TRACTION CO.—Trolley.

ORGANIZATION.—Incorp. In Wise In June 1905 and Is a consolidation
of the Fox River Elec. Ry. & Power Co. and the Knox Construction Co.

In 1906 absorbed the Green Bay Gas & Electric Co., although separate
organization Is necessarily maintained. See V. 82, p. 573, 631, and V. 86,

p. 172, for particulars of that company. Street railway franchise Is per-
petual and exclusive until 1918.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,011(1 (jKi(i) $1,0(10,000

1st moitgage, $1,000,000, gl 1905 5 g J-D 725,000 June 10 "35

($1,000) . .c/Unlon Trust Co., Detroit, Trustee.
Green Bay G & E 1st & ref] 1905 5 g M - N 407,000 May 1 1935

M, $750,000. g ($1,000). c*j Int. at Wisconsin Tr. Co.. Mllw , Trustee.
Bonds. —The Green Bay Traction Co. bonds are subject to call at 105

until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject
to call a1 105 until 1924; thereafter at par.

EARNINGS. Exclusive of Green Bay Gas <v Electric Co.
Calendar Year. Oross. Operating Expenses. Net.

1909 $164,111 $95,361 $69,080
1908 148.538 99,980 48.558
ROAD.—Owns and operates all lines In the city of Green Bay: also a lino

from Green Bay to De Pere City, and branch to Duck Creek, and a line from
Green Bay to West De Pere, Little Rapids, Wrlghtstown and Kaukanna;
total 40. ho miles. 45 and 78-lb. rail: 30 motor cars: 12 trailers.

OFFICER Pres., A. M. Murphy, Green Bay; V.-P., L. E. Myers
Chicago: Sec, B. L. Parker, Green Bay; Treas., F. E. Murphy Gen. Mgr
.1. T. Huntington.—V. «1. p. 558; V. 82, p. 568.
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GREENSBORO, N. G.
NORTH CAROLINA PUBLIC SERVICE CO.
ORGANIZATION.—Chartered In North Carolina In 1900. Purchased

the Greensboro Elec. Co. Operates electric light, power and street railway
properties In Greensboro and High Point, and gas property In Greensboro.
Also operates the city pumping plant at Greensboro, and serves the villages
of Proximity, Revolution and White Oak. Power is purchased from South-
ern Power Co. In 1910 Jranchises had the following number of years to
run: Greensboro. 28 yrs., High Point, 59 yrs.; Winston-Salem, 58 yrs.;
also has a 30-yr. franchise in Guilford County and townships.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $3, 500,000 $3,500,000
First & ref. mtge. $3,500,0001 1909 5 A-O See text Apr 1 1934

($500 and $1,000) /Int. at Guardian Trust Co., N. Y., trustee.
Greensb. El. Co. 1st M. $400,-1 1902 5 g A-O 400,000 April 1 1927

000, gold ($500 & $1,000) .c'Int. at Trust Co. of America, N. Y., trustee.
Greensb. Elec. Co. new M.l 1905 5 g J-D 250,000 June 1 1930

$750,000 g($500&Sl,000)c*JInt. at Mercantile Trust Co., N. Y., Trustee.
Bonds.—Of the 1st & ref. mtge., $750,000 are reserved for prior liens,

$750,000 are held in treasury and $2,000,000 are reserved for future im-
provements and acquisitions under proper limitations. V. 88, p. 1128.
Subject to call on any int. date at 105 and int. Sink. fd. of 1 ",, per annum
of gross income July 1915 to 1920; 1 V2 % July 1920-1925 and 2% 1925 to
maturity. $400,000 Greensboro Elec. new bonds are reserved to retire
prior liens and $100,000 for future extensions. They are subject to call

on any interest date at 110 and interest. Of $400,000 Greensboro Elec-
tric 1st 5s, $5,500 were issued under mortgage of 1901.
EARNINGS.—For 12 mos. ending Sept. 30 1910, gross, $207,293; net,

$83,851, int. and taxes, $46,355; surplus, $37,496.
ROAD.—Owns 15 miles of track in and around Greensboro and in High

Point. 60 and 70-lb. T and 90-lb. girder rails. Standard gauge. 25 cars.
Extension to High Point and an interurban line between Greensboioand
Winston-Salem are proposed. Owns Llndley Park at Greensboro.
OFFICERS.— Pres., B. S. Coler; V.-P., Z. V. Taylor; Sec. & Treas.,

L. H. Hole Jr.; Gen. Mgr., J. P. Clerk.—V. 88, p. 1128; V. 91, p. 1512.

GREENVILLE, S. C.
OREENVILLE TRACTION CO —A tn Iley mad.
In Sept. 1910 Southern Power Co. purchased control.
ORGANIZATION.— Incorporated tn South Carolina on Sept. 7 1899.

Power Is supplied to this company by the Greenville Can.Una Power Co
for particulars of which see V. 85, p. 224. Operates 15 miles of track.

STOCK AND BONDS— Date. Interest. Outstandino. Maturity
Stock, $500,000 ($100) $306,000
First mtge $250,000 currency! 1901 5 F-A 250,000 Feb 1 1931

($1,000 and $500) c*/Interest at Girard Trust Co., Phlla., Trustee.
—V. 91, p. 1511.

GROTON, CONN.
GROTON & STONINGTON STREET RV.—A trolley mad.
ORGANIZATION.— Incorporated
STOCK AND BONDS— Date.

Common, $400,000 ($100)
Pref, 6%, $200,000 ($100)...
1st mtge, $375,000. gold) 1904

In Connecticut on Aug. 17 1903.
Interest. Outstandino. Maturity.

$400,001) See text.
200.000 See text.

5 g J-

J

375,000 July 1 1924.
($1,000) c/lnterest at International Trust Co.. Boston

Notes payable June 30 1910 33,579
Bonds.—No s. t., but bonds are subject to call at any time at 120 and

Interest. Trustee Is Treasurer of State of Connecticut.
Dividends.—On pref In 1905-06, 6%; on common In 1905-06, 3%. On

pref. 1906-07, 7H%. On pref., 1907-08. 6%; on com.. 1907-08, 1H%.
In 1908-09, com., 2 4%; pref., 6%; In 1909-10. com., 3%; pref., 6%.
EARNINGS.—For year ending June 30 1910, gross, $112,384; net. $56.-

022; fixed charges, $34,619; new equip. $811; divs. (9%), $24,000; deficit
$3,438.
ROAD.—Operates 20 Y2 miles of track from Groton, through Noank.

West Mystic, Mystic, Stonlngton and Paweatuck, to Westerly, R. I. Put
In operation on May 6 1905 Connects by ferry with New London. Stand-
ard gauge, 70-lb. T rail. 18 passenger and 3 other cars.
OFFICERS.— Pres. Thos. Hamilton, New London; V.-P., B. F.Will

lams, Mystic; Sec., Chas. D. Noyes. Norwich; Treas., Costello Llppltt,
Norwich- Gen. Mgr.. Thomas W. Rvley, Mystic—V. 80, p. 2344.

GULFPORT, MISS.
QULFPORT & MISSISSIPPI COAST TRACTION CO.
ORGANIZATION.— Incorporated In Mississippi In 1905. Purchased

the BUoxl Electric Ry. & Power Co. and the Gulfport Development Co.
In 1907 Increased stock from $1,000,000 to $2,000,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) $1,000,000
1st mort., $1,000,000, gold.l 1905 6 g A-O 1.000,000 Sept. 30 '35

($1.000) jlnt. at Hlbernla Bk. & Tr. Co..N. Orl..Tms.
Second mortgage gold] 1907 6 g J-J $638,000 July 1 1932

($1,000) c/Hibernia Bank & Trust Co., Trustee.
Bill. El. R & P. 1st mtge., gj 1903 6 g J-J 200,000 1923

($100. $500 and $1 .000) (Int. at Hlbernla Bk. & Tr. Co., New Orleans.
Bonds.—The bonds of 1905 are subject to call on Oct. 1 In any year at

105; no sinking fund. Interest on 2d mtge. Is payable at First Nat. Bank,
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi
Electric Railway & Power bonds are subject to call at 106 and interest.
EARNINGS.—For year ending June 30 1910, gross, $215,240.
ROAD.—Operates 13 miles of track from Gulfport to BUoxl and 11 miles

from Gulfport to Pass Christian; also 6 miles of track In BUoxl; total, 30 m.
OFFICERS.—Pres., J. T. Jones, Gulfport; V.-P., J. A. Jones, Gulfport;

Sec, H. C. Elder; Treas., E. A. Durham, Sisterville, W. Va.; Asst. Treas.,
F. V. Osborne, Gulfport; Aud., R. E. Powers, Buffalo, N. Y.; Gen. Mgr.,
W. F. Gorenllo. Gulfport.—V. 83. p. 95.

HAGERSTOWN, MD.
HAQERSTOWN RAILWAY.—A trolley road.
ORGANIZATION.—Chartered March 12 18S6 in perpetuity. Furnishes

commercial electric lighting. Franchises are perpetual. On May 20 1908
shareholders voted to take over the assets of the Hagerstown & Northrin
RR., (which hail consolidated with tin- Franklin County RR. In Feb. 1907).
the Hagerstown te Boonshoro Rv. and the Hagerstown & Myersville Rv.,
and Increased stock from $200,000 to $400,000. V. 86. p. 1343.

Interests Identified with this company In July 1901 purchased a majority
of the stock and all of the bonds of the Myersville & Catoctln Electric Ry .

,

but shortly thereafter directors of the latter made a new lease of the road
to the Frederick & Mlddletown RR., now merged Into Frederick RR.,
which see on a previous page.
STOCK AND BONDS— Date. Interest. Outstandino. Maturity

Stock, $400,000 ($50) $380,000
1st mortgage, $200,000,1 1896 6 g Q-F 200,000 May 11916

gold / Interest at Eavy Lane & Co., Hagerstown
Hager & Mvers Ry, $125,000. 1901 5% 125,000 1921
Hagers & Boonesb Rv 1st Ml 1902 5 F-A 120.000 Aue 1 1922
$200,000 ($500 & $l,000)c*/ Int. at Maryland S. & Tr. Co., Hagerstown

Hagers & Nor RR 1st mtge' 1907 5 g F-A 120.000 ls)27

$120,000 gold ($1,000, $500}Int. at Maryland S. &Tr. Co.. Hagerstown.
and $100) c*j Trustee, Wm. Jennings.
Bonds.—The Hagerstown & Boonesboro Ry. bonds are redeemable 1!)12

at par. The Hagerstown & Northern RR. bonds are subject to call In 1917.
ROAD.—Operates 40 H m. of track as follows: Hagerstown to Williams

port and Funkstown. 13 m.: Funkstown to Boonshoro. 10 m.: Boonsboro
across South Mountain to Mversvllle (when' conncftlon Is made with Fred-
erick RR.), 7'A miles, and Hagerstown to Shady Grove (where connection
is made with Chambersburg Greencastle & Waynesboro Electric Ry.), 10
miles. Standard gauge.
OFFICERS.—Pres., Christian W. Lynch; V.-P., J. C. Lane: Sec. and Gen.

Mgr., Richard C. Haldeman; Treas. and Aud., Wm. Jennings; Supt., W. C.
Hepperlc—V. 84, p. 339; V. 86, p. 1343.

HAMPTON, VA.
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC.
ORGANIZATION.— In 1898 purchased the Newport News Hampton <fc

Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton,
Va. Later acquired the Citizens' Railway. Light & Power Co. through
ownership of $195,000 out of a total Issue of $200,000 capital stock, which

company In turn acquired $76,000 of the $100,000 capital stock and entire
bond Issue of the Newport News Gas Co. The Newport News & Old Point
Ry. & Elec. also has acquired $95,500 of the $100,000 stock of Danville
Ry. & Elec. Co. and all that company's bonds. In Nov. 1905 acquired
entire capital stock of the Hampton Roads Traction Co., successor to the
Hampton Roads Railway & Electric Co., sold under foreclosure, and com-
prising 21 miles of track. Formerly also controlled the Norfolk & Atlantic
Terminal Co., but entire stock of this company was sold In Nov. 1906 to
the Norfolk & Portsmouth Traction Co., which see under Norfolk. Con-
trols the railway, electric lighting and Ice business In Newport News, Hamp-
ton, Old Point and Phoebus. Also controls gas business In Newport News.
Aug. 18 1908 company was granted permission to Increase fares from 5 to
10 cents between Newport News and Hampton. Fare from Newport News
to Old Point. 15 cents.

In Nov. 1910 company purchased $606,000 gen. M. bonds out of proceeds
realized from sale of certain securities deposited as collateral for said bonds.
V. 91, p. 791, 1254, 1447. See details of re-financing in V. 91, p. 1447.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,075,000 ($100).. $1,075,000
Pref 5% cum ($100) 5 J-J 725.000 July 2 '02. 24 %
First mortgage, $900,000,/ 1898 5 g M-N 900,000 Nov. 1 1938

gold ($1,000 each) c*l Interest at AlexBown & Sons, Bait., Md.
First mtge Citizens Ry Lt & P/ 1900 5 g M-N 800,000 May 11940

$800,000 ($1,000), gold-c*^ Maryland Trust Co., Baltimore. Trustee.
Guaranteed prin and Int J Interest at Alex. Brown & Sons, Baltimore.

Geneial mortgage, $4,000,- f 1901 5 g MS 1,602,000 Mch 11941
000. gold ($1,000 each)__cM Int. at Alex. Brown & Sons, Baltimore. Md..

I or at company's agency in New York.
Bonds.—The Maryland Trust Co., Baltimore, Is trustee of both the flrst

ind general mortgages of the Newport News & Old Point Railway &
Electric. The Newport News & Old Point bonds of 1898 are subject to
call at 110 on any Interest day at 60 days' notice. The Citizens' Railway,
Light & Power Co. bonds are subject to call at 110 on any interest day at
60 days' notice; they are guaranteed by the Newport News & Old Point Ry.
& Electric. See V. 71, p. 84. Of the $4,000,000 general mortgage bonds,
$1,700,000 are reserved to take up at maturity the outstanding first mort-
gage bonds of the Newport News & Old Point Ry. & Elec. and the Citizens'
Ry., Lt. & Pow., and $698,000 have been retired.

In addition to the mortgage lien, bonds are secured by a deposit of the
stock of the Citizens' Railway, Light & Power Co., HamptonRoads Trac.
Co., Danville Ry. & Electric Co., and bonds of the latter company.
EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and

controlled companies for 12 months ending Oct. 31 1910, gross, $800,381:
net, $337,547; deductions, $258,561; surplus, $78,986.
ROAD.— Including Citizens' Ry.. Light & Power Co.. Hampton Roads

Trac Co. and the Danville Ry. & Elec. Co.. operates 50.60 miles of track.
OFFICERS.—Pres., Wm. J. Payne, Richmond; Sec, D. C. Zollickoffer,

Richmond: Treas., H. L. Schmelz, Hampton; Aud., F. von Shilling, Hamp-
ton.—V. 88, p. 452, 624, 1561: V. 91, p. 791, 1254, 1447.

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRACTION CO.
ORGANIZATION.—Incorporated In Pennsylvania on July 9 1903. and

leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to
subscribe for the new stock, share for share; has no bonds. An assessment
of 10% ($5 p>»r sharp) was called on the stock In Aug. 1905, see V. 81, p.
725). 10% was called In 1907 and 10% April 1 1908: In March 1909. 4%
was called. V. 88, p. 563. In March 1909 and again in Feb. 1911 a 4% div.
was declared and credited in payment of 4% assessment on stock
V. 92, p. 321. On October 17 1903 acquired a majority of the $200,000
stock of the Peoples' Bridge Co. The Linglestown & Blue Mountain
Railway Co., which is controlled through stock ownership, was put in
operation to Linglestown on July 1 1904. Owns entire stock of the
Harrisburg & Hummelstown Ry. and guarantees its bonds, prin. and int.
In 1907 the Dauphin Street Ry. was incorporated to build a trolley line
from Harrisburg to Dauphin. Work on this proposed line held up by
inability to secure rights of way. Franchises arc perpetual.

In June 1909 shareholders authorized an issue of $2,000,000 first mort-
gage bonds. V. 88, p. 1559.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

.

Stock, $2,100,000 ($50) A-O J$2. 100,0001 Feb'11,4%
1 (50%pd.)[ (See text)

Ling. & Bl. Mtn. Mtge, $125,-1 1905 5 A-O 105,000 Apr. 11935
000 g. ($100 and $500) ...cj Int. at Harrisburg Trust Co., Trustee.

Harr. & Hum. 1st M., $200, 1 1905 4^ g M-N 200,000 Apr. 1 1935
000. gu. p. and I ./

First mortgage $2,000.0001 1909 4 4 M-N 300.000 July 1 1929
($500 and $1.000) /Interest at Harrisburg Trust Co., Trustee.

Bonds.—Both Issues of 1905 bonds are guaranteed principal and Interest
by endorsement by the Central Penn. Traction Co. Of the Ling. & Blue
Mountain mortgage bonds, $20,000 are reserved for Pennsylvania exten-
sions. These bonds are subject to call after 1915 at 105 and interest.

Dividends.—Initial dlv.—4%—declared March 1909 to be credited In
payment of call on the stock. V. 88, p. 533. Oct. 1909 2% and same
amount semi-annually to and including Oct. 1910. In 1911, Feb. 4 ",',

.

REPORT.—For fiscal year ending June 30 1910, gross, $790,127. In
1909, gross, $757,828; net, $434,896; rentals, taxes and interest, $260,281;
surplus, $174,615, of which $38,340 was used for betterments.
ROAD— Leases and operates 70.32 miles of track as follows: East Har-

risburg Pass. Ry., 22.35; Harrisburg City Pass. Ry., 15.61; Citizens' Pass.
Ry., 10.17; Mlddletown H. & S., 9.72; Linglestown & Blue Mountain Ry..
5.63; Harrisburg & Hummelstown Ry., 6.84. Has 152 cars.

OFFICERS.—Pres. F. B. Musser: V.-P., B. F. Meyers; Sec. & Treas .

W. J. Calder. Sunt.. F. M Davis, all of Harrisburg.—V. 83. p. 491; V.
88, p. 563, 1559; V. 92, p. 321.

(1) Harrisburg Traction.—A trolley road.

In June 1903 was leased to theCentral Pennsylvania Traction Co. at 6%
on stock. A stock dividend of 5 % was paid at that time, Increasing out-
standing stock to $2.1i)0,o0o 'The Traction Co. holds in its treasury
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all)

of Citizens' Stock. V. 60. p 873.

STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Dlv.
Harrisburg Tractlonl

stock. $2,500,000 ../ 50 6 F-A $2,100,000 See text.
Citizens' Passenger— 1 1894 6 g M-N 75,000 May 11924

1st M.. $75,000. gold] Int. at Coin'wealth Guar. Tr. Co.. Harrisburg
Leased to E. Har. Pass. Ry.—

Harris. City Pass, stk 25 12 J-J 125,000 Lease rent.
Mlddlet'wn H.&S.stk 50 10 J-J 100.000 Leaserent.
DIVIDENDS —The dividends In Feb. and Auk. 1899 aggregating 4%

were paid In stock, the money being used In reducing floating debt Divi-
dend period changed to quarterly, and 1 % paid in cash Oct. 1899. In 1900
4%. Dividends again changed to semi-annual and 2.4% paid Feb. 1901
and 2 4 % on Aug. 1. In 1902 5%. In 1903 6 %. also scrip dividend of 5 %
on Aug. 1. 1904 to 9110 inclusive, 6% per annum. In 1911, Feb. 3%

.

ROAD.— Embraces 47 miles of track now operated by Central Penn.Trac
OFFICERS.—Pres., Edward Bailey: V.-P., B. F. Meyers; Sec. and Treas. c.W J. Calder; Supt. aud Pui. Agt. r. B. .Mussel, all of Harrisburg. —V. 77,

p. 196

VALLEY TRACTION CO.—A trolley road.

ORGANIZATION.— Incorporated In Pennsylvania on Nov. 18 1903 and
controls through ownership and lease the Harrisburg & Mechanlcsburg
Electric Railway Co.. the White Hill & Mechanlscburg Electric Ry., the
West Farvkw & Marysvllle Electric Ry . the Falrvlew & Riverton Pass. Ry.,
the Carlisle & Mechanlsburg St Ry.. the Camp Hill & Harrisburg Pass. Ry ,
the Harrisburg <5e Riverton St. Ry and the United Electric Co

Date.STOCK AND BONDS—
Common. $500,000 ($50)
PL, $500,000, 5% n.c. ($50) .

1st mtge., $700,000, goldl 1903
($100and $500) c'/Int. at

H. & M. 1st M., $224,000, g. . 1X94

Interest. Maturity.Outstanding.
$500,000
350 050

5 g A-O 555,500 Oct. 1 1933
Farmers' Tr Co., Carlisle, Pa.. Tr.
6 g M S 144,500 Sept. 1914

Interest Is payable at office of trustee, the Harrisburg Trust Co
Bonds.—Val. Trac. bonds are subject to call at 110. A sinking fund of

$5,000 per annum commenced Oct. 1 1908.

EARNINGS.—For calendar year 1909. gross. $242,400; net. $78,7.13
taxes and Interest, $43,341; "other charges," $35,392; surplus, none.
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ROAD.—Operates 41.23 miles of track from Hanlsburg to Falrvlew

.

Marysvlile, Rlverton, New Cumberland .White Hill, Camp Hill. Shire
manstown, Mechanicsburg, Boiling Springs and Carlisle. 31 cars. Gauge,
5 ft. 2 In.; 50 and 100-lb. girder and T-rall.

OFFICERS.—Pres., M. C. Kennedy, Chambersburg: Sec-Treas.. W. L
Rltohey. Chambersburg; Aud.. O. M. Davison, Chambersburg; Supt..
O. H. Bishop. Lemoyne.—V. 78. p. 1393.

HATTIESBURG, MISS.
HATTIESBURQ TRACTION CO.
ORGANIZATION.—Organized In 1906. Sept. 2 1907 purchased Hat-

tlesburg Gas. Co. and Hattlesburg Light & Power Co., giving company
a monopoly of gas, street railway and electric light business of city. Street
railway franchise 25 years from 1906.

STOCK AND BOND.S— Date. Interest. Outstanding. Maturity.
Stock ($500,000) $500,000
1st mtge $300,000 ($1,000)1 1908 6 J-J 280,000 Jan. 1 1928

gold- - c*/Standard Trust Co.. New York. Trustee.

Bonds.—Sinking fund retires by purchase $5,000 bonds annually, begin-
ning Jan. 1 1909. at a premium up to a 5% basis; bonds cannot be called.

V. 87, p. 97. $20,000 have been retired.

ROAD.—Has completed 7 miles of track. Began operations Sept. 12
1909. New power house with 825 k. w. capacity put In operation Sept. 1

1909.

EARNINGS.—For 9 months ending Sept. 30 1910. Gross, $65,602;
net. $27,102; charges, $12,600; surplus, $14,502.

OFFICERS.—Pres.. S. E. Travis; IstV.-P., H. S. Stevens; 2d V.-P.,
H. A. Camp: Sec. and Treas., N. B. Blount.—V. 87. p. 97; V. 88. p. 624

HAVERHILL, MASS.
NEW HAMPSHIRE ELECTRIC RYS.
ORGANIZATION.—Organized In August 1905 as successor under

foreclosure of the New Hampshire Traction Co , as per plan In V. 79, p.
2205. Company Is managed by a board of trustees. Owns and controls
the following companies: Amesbury & Hampton Street Ry., Seabrook &
Hampton Beach Street Ry-. Haverhill & Plalstow Street Ry.. Haverhill
Plalstow & Newton Street Ry., Portsmouth & Exeter Street Ry., Dover
Somersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry..
Haverhill & Southern New Hampshire Street Ry., Haverhill & Amesbury
St. Ry., Lawrence & Methuen St. Ry., Lowell & Pelham St. Ry., Rocking-
ham Co. Light & Power Co., Canoble Lake Co. and Granite State Land Co.

All of the capital stocks of these companies are owned by the New Hamp-
shire Electric Rys., as are also the outstanding bonds of all the companies,
with the exception of those given In table below. Franchises of all the con-
stituent companies are perpetual.
A five-year contract for power was made with the Exeter & Hampt.

Elec. Co. in July 1908.
Portsmouth & Exeter St. Ry. Receivership.—On Jan. 20 1910 D. A. Belden

was appointed receiver. V. 90, p. 237.

STOCK AND BONDS— Date. Interest Outstanding. Last Dlv.
Common, $4,000,000 ($100).. $3,900,200
Pref.4%n-c. $4,000,000 ($100) J-J 3,399,500 Jan30'll 1 H
Coll trust notes $200,000 gold 5% 95,000 Jan 1 1912

UNDERLYING LIEN&.
Dover Somers & Roch 1st M.I

g, $300,000 ($1,000), C s fl 1901 5 g J-J See text. July 1 1921
$5,000 per ann begins 1904;^Interest at American Trust Co.. Boston.
bonds cannot be called J 1899 5 g A-O See text. Oct 1 1919

Amesbury & Hampton 1st M, lint, at Beacon Tr. Co., Boston. Trustee.
gold $100,000 ($1,000).../ Trustee.
Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, all Issued.

$174,000 are owned by the New Hamp. Elec. Rys. Of the $100,000 Ames.
&, Hamp. bonds, all Issued, $45,000 are owned by the N. H. Elec. Rys.
$6,000 Ames. & Hamp. bonds and $39,000 Dov. Som. & Roch. bonds In
s. f. Feb. 1 1911. Coll. notes are to provide for repairing and rebuilding
Haverhill & Ames., and are secured by securities of subsidiary companies.
EARNINGS.—For year ending June 30 1910, gross. $751,975; net.

$211,789; int. and taxes, $43,028; surp., $168,761. In 1909, gross,
$615,941; net, $171,773; int. and taxes. $22,342; surp.. $149,431.
DIVIDENDS.—Company paid 1% each 6 mos. on pref. since July 1908

toandincl. Jan. 1910; July 1910. 1H%; Jan. 30 1911. 1M%.
ROAD.—Companies controlled (including the Haverhill & Amesbury

St. Ry.) operate 146 miles of track connecting Nashua, Pelham, Lowell,
Lawrence, Methuen, Haverhill, Salem, Merrimac, Amesbury, Salisbury,
Newburyport and Salisbury, Seabrook and Hampton beaches, Exeter and
Portsmouth, Dover, Somersworth, Rochester and East Ro hester—all
points in N H. or Mass Company owns several pleasure resorts. Also
does electric-lighting business. Population served, 500,000.

OFFICERS.—-Pres.. D. A. Belden, Haverhill; V.-P., M. N. Buckner.
New York: Sec. and Treas.. F. J. Home. New York. V. 86, p. 420, 668,
1042; V. 88. p. 1500; V. 90, p. 237; V. 91, p. 215.

(1) Haverhill & Amesbury Street Ry.—Trolley road.
On June 1 1909 the New Hampshire Elec. Ry. acquired control. The

purchase Includes all equity above the $290,000 bonds outstanding. V.
88. p. 1499.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 (par $100) See text $150,000 Oct. '97. 3 %
Black Rock & Salisbury Bch( 1891 5 g J-J 94,000 July 1 1911

first mortgage, gold (Interest at International Trust Co., Boston.
Haverhill & Amesbury consol/ 1892 5 g J-J 196,000 July 1 1912
mtge $290,000 g ($l,000)c*l Interest at American Trust Co.. Boston, Trus.
DIVIDENDS.—None since Oct. 1897
ROAD.—Has 27.4 miles of track, including sidings, &c, extending from

Haverhill through Merrimac, Amesbury and Salisbury to Newburyport,
with lines along Salisbury Beach. 65 cars.

ANNUAL REPORT.—For years ending Sept. 30 earnings have been:
Gross. Net. Int., Taxes, &c. Balance.

1909-10 $149,937 $39,310 $17,620 sur.$21,690
1908-09 124,537 33,156 30.154 sur. 3,002—V. 84. p. 450; V. 87, p. 1089; V. 88. p. 52.

HAZLETON, PA.
WILKES-BARRE & HAZLETON RR.
ORGANIZATION.—Incorporated in New Jersey May 1901 , and acquired

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes
Barre & Hazleton Railway Co. (Pennsylvania Incorporation) and deposited
the same, together with $140,000 (entire Issue) of the Lehigh Traction Co.'s
5% certificates of Indebtedness and $922,200 of the stock of $1,000,000 of
the Lehigh Traction Co., as security for the Wilkes- Barre & Hazleton Rail-
road Co. Issue of first collateral trust mortgage 5% gold bonds. V. 72.
p. 1281. Franchises are 999 years In and around Hazleton and perpetual
from Hazleton to Wllkcs-Barre.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100) $2,500,000
Pref 6% non-cum $700,000 185,500 .
Oollateral trust mortgage $2.-/ 1901 5 g M-N15 1,900,000 May 15 1951

500,000 gold ($1.000)...c*Unt. at Guaranty Trust Co., N. Y.. Trustee.
Collateral trust mortgage $l,-( 1905 5 g A-O 1,227,000 Oct. 11945

500.000 gold ($1,000) cllnt. at Guaranty Trust Co.. N. Y., Trustee.
Bonds and stock.—Of the authorized Issue of $2,500,000 coll. trust bonds of

1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A
sinking fund of $20,000 per annum, which began June 1 1908, Is to be In-
vested In the collateral trust bonds or In bonds purchasable by savings banks
In New York State. See V. 72. p. 1281; V. 78, p. 289. The collateral trust
terminal bonds have a sinking fund of $10,000 per annum, commencing In
1910. Bonds cm be called at 110. Preferred stock can. at option of
company, be changed at any time Into the bonds of the company at par,
aid bonds to bear not less than 5%, or may be redeemable at par In cash.
EARNINGS.—For ycar ending Dec. 31 1906. gross. $308,536; net,

$165,649.
OFFICERS.—Pres.. A. Markle: V.-P.. C. B. Houck; Treas.. N. C.

Yost; Sec, C. J. Kli lean -V. «:s, p. 1292; V. 87, p. 679.

(1) Lehigh Traction Co.—A trolley road.
ORGANIZATION.—Chartered Nov. 7 1892. Franchise perpetual.

Owns, controls and leases for 999 years at an annual rental of $1 each the
Hazleton & Suburban Electric Ry.. capital $30,000; Hazleton & South
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry.,
capital $75,000. The $140,000 certificates of indebtedness and $922,200
of Lehigh Traction stock are deposited as security for the Wllkes-Barre &
Hazleton RR. bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
First mortgage $500,000 gold? 1893 5 g J-D 500,000 June 1 1923

($100. $500. $1.000) c*lMarkle Bkg. & Tr. Co.. Hazleton, Trustee.
Certificates of Indebtedness 140,000
Hazle Park bonds. $60.000... 1895 5 g A-O 60,000 1925
ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well

ballasted. Road extends from Hazleton to West Hazleton, to Yorktown
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo
(south) and Milnesville. Latimer Mines and Freeland (north).

EARNINGS.—For calendar year 1909. gross. $190,289; net. $68,567.
In 1908, gross, $184,619; net, $71,575.

OFFICERS.—Pres., A. Markle: V.-P., C. B. Houck; Sec. C. J. Klrsch-
ner: Treas., N. C. Yost; Gen. Mgr.. C. B. Houck.

(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road.
ORGANIZATION.—Chartered Dec. 13 1899 under General Railroad Law

Art of April 4 1868, State of Pennsylvania. The Wllkes-Barre & Hazleton *

RR. owns the entire stock and bonds.
Decision Regarding Fares.—Judge Fuller at Wllkes-Barre Aug. 31 1908

granted an Injunction restraining authorities of Luzerne County from
bringing suit to prevent company from raising passenger fares above 2 cents
per mile. Company had reduced rate Oct. 1 1907 In compliance with 2 -cent
fare law passed by Pennsylvania Legislature, but. finding passenger business
unprofitable on that basis, desired to restore old rates. See V. 87, p. 679.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 full paid $1,500,000
First mortgage $1,500,000/ 1901 5 g M-N 1,500,000 May 1 1951

gold /Interest at Guaranty Trust Co.. N. Y., Trust.
ROAD.—Owns 27 miles of road from Hazleton to Wllkes-Barre, and uses

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles
Wllkes-Barre Terminal RR. Co. track at Wllkes-Barre; total, 30 miles.
Entire road placed In operation May 1 1903. Ralls, 95 lbs.

EARNINGS.—For 12 months ending Dec. 31 1909, gross, $218,651; net,
$122,976; Interest, taxes, &c. $112,027; surplus, $10,950.

OFFTORRS.—Pres., A. Markle: V.-P. and Gen. Mgr.. C. B. Houck;
Treas.. N. C. Yost; Sec, C. J. Kirschner; Supt. of Trans., A. F. Harger.

(a) Wilkes-Barre Terminal RR.
ORGANIZATION.—Incorporated on Oct. 9 1903. Stock authorized

and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r);
outstanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. Int. (5 g.
A-O) payable in New York. ROAD, 3 miles, between W. B. Ter. RR.
June and Wllkes-Barre. Ralls, 90-lb. T; gauge. 4 ft. 8 H In. Pres., J. T.
Keith; Sec. A. P. Goedecke; Treas., .1. J. McGeehin.

HELENA, MON.
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and

power, gas light and fuel.
ORGANIZATION.—Incorporated in Connecticut In Sept. 1905 as suc-

cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the
Helena Gas Light & Coke Co.; comprises the city's entire street railways
and gas and electrlc-llght plants. Franchises expire April 4 1926.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $900,000 Q-F $561,000 Feb. '11,1%
Preferred $600,000 5% cum.. 5 Q-F 374,000 Feb. '11. 1H
First mortgage $1,500,000/ 1905 5 g MS 860.000 Sept. 1 1925

gold ($1,000) c*/Int. at Knickerbocker Tr. Co., N. Y.. Trust.

Bonds.—The new bonds of 1905 are subject to call at 105 and Interest;
$595,000 are reserved for extensions and improvements, of which $500,-
000 may be Issued only for 85% of cost. A sinkina fund of 13^% per
annum of bonds outstanding commenced June 1 1908, which will be
Increased to 2Vi% per annum June 1 1918; said fund to be used In
retirement of bonds at not higher than 105 and Interest. See V. 81, p. 1550.
$45,000 have been retired by sinking fund to date.

Dividends.—Five per cent per annum in quarterly Installments Is being
paid on pref. stock. First dividend on common, 1 %. paid Oct. 31 1906.
In 1907, 3%. In 1908, none. In 1909, 3%. In 1910, 4%. In 1911,
Feb., 1%.

• EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $309,741; net, after,
taxes, $116,942; fixed charges, $43,000; sk. fd., $13,569; surplus. $60,373.

ROAD.—Operates 17 miles of track.

OFFICERS.—Pres., P. G. Gossler, New York: V.-Ps., M. H. Gerry,
Helena, J. H. Pardee, New York; Sec, H. S. Collette, New York; Treas..
R. B. Marchant, New York; Asst. Sec. & Asst. Treas.,A. B. Sibley.
Operated under the general management of J. G. White & Co. Inc., New
York City.—V. 81, p. 77, 889, 1043, 1550; V. 83, p. 1037; V. 88. p. 1061;
V. 91, p. 1095.

HENDERSON, KY.
HENDERSON TRACTION.—A trolley road.

In May 1910 a syndicate composed of principal stockholders of Evansville
Rys. secured some stock—not enough, however. It is stated, to change
control. V. 90, p. 1363.
ORGANIZATION.—Incorporated In Kentucky Feb. 22 1907 as a suc-

cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 19C7.
The old railway had a 30-year franchise granted in Oct. 1886, and also con-
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $150,000 ($100) $149,800
First mortgage, $150,000/ 1907 5gAO 105.000 Apr. 15 1927

($1,000, $500, $100) gold. _ lint, at Ohio Bkg. & Trust Co., Henderson.Tr.
Bonds.—Remaining $45,000 are reserved for extensions and Improvem'ts.

Subject to call on April 15 1912, 1917 and 1922 at 105. No sinking fund.

ROAD.—Operates 6 miles of street railway.

OFFICERS.—Pres.. J. H. Lyne; V.-P., C. H. Battin; Sec and Treas..
Chas. E. Dallam; Gen. Mgr., W. A. Carson; Supt., Geo. H. Lyne.—V. 83,
p. 380; V. 84, p. 339, 1428; V. 90, p. 1363.

HOLYOKE, MASS.
HOLYOKE STREET RAILWAY.—Trolley.

ORGANIZATION.—Leases the Mt. Tom (Incline) RR. until June 1 1922
at 6 % per annum on the $100,000 stock. In 1907 purchased the Hamp-
shire Street Ry. (previously leased) . V. 85. p. 40. In Aug. 1907 purchased
the Amherst & Sunderland Street Ry. (V. 85. p. 294), giving a through
connection from Holyoke to Amherst and Sunderland.

Outstanding. Maturity,Ac.
$1,073,000 Jan '11, 4%

250.000 April 1 1915
85.000 Oct. 1 1920

265.000 April 1 1923

100.000
132,751

STOCK— Date. Interest.

Stock, $1,073,000 ($100) .- 8 J-J
Deb bonds ($500, $1,000) ..c* 1895 5 A-O
Deb bonds ($500, $1,000). .c* 1899 5 A-O
Debenture bonds 1903 5 A-O
Leased line rental Mt Tom RR1
stock6% J 6

Current liabilities Sept 30 1909
Interest on all bonds payable at Holyoke National Bank.
Dividends.— In 1892 to Jan. 1911 Inclusive, 8% yearly.
ROAD.—Has 69.7 miles of track, Including Mt. Tom (Incline) RR.,

4,900 feet long, and connecting With the Woronooo Street Ry. to Westfleld,
MasR.; with Springfield St. Ry. to Springfield, Mass., and with Northamp-
ton St. Ry. to Northampton, Mass., and direct to Chloopee, Chlcopee Falls
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser-

vice cars, 27: snow-plows, 10; other vehicles, 7; electric motors. 26!)

.

EARNINGS.—For 9 mos. to June 30 1910 and year end. Sept. 30 1909:
1910. 1909.

Gross earnings. ..$382. 163 $488,920
Net 121.78;-, ^^r>,;i7i

Int., taxes. &c.._ 61.570 128,618

1910. 1909.
Balance for dlvs.. $00,215 $96,753
Dividends paid.. (4) 42.944(8)85,888
\\:i\. l'or year. sur.i$l7,27l Ji$10.865
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OFFICERS.—Pres., Gen. Mgr. & Pur. Agt.. Wm. S. Loomls; Sec. &
Treas.. Louis D. Pelllssler; Supt.. G. H. Hunter, all of Holyoke.—V. 85.
p. 40. 284; V. 86. p. 52.

HOT SPRINGS, ARK.
HOT SPRINGS STREET RAILWAY.—Trolley.

ORGANIZATION.—Chartered In 1894; successor to Hot Springs Electric

Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock -.- $500,000
First mortgage gold ($500,000) 1894 6 g J-D
Commonwealth Trust Co., St. Louis, Mo.,
ROAD.—Operates 12 miles of track.
OFFICERS.—Pres., S. W. Fordyce; V.-P.,

Treas., H. J. Lehman.

442,000
Trustee.

June 1 1924

W. C. Fordyce; Sec. and

Maturity.Outstanding.
$1,375,000
2,029,000 Feb. '11 W2
1,302.000 Sept 1 1939

HOUGHTON, MICH.
HOUGHTON COUNTY TRACTION CO.—Trolley road.

ORGANIZATION —Organized In 1908 and took over Houghton County
Street Ry.. which latter company was Incorporated In 1899. Franchise)
In public streets expire In 1929. 1930. 1932, 1933 and 1938. Private right

of way perpetual. $100,000 com. stock is owned by Pub. Serv. Invest. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common. $750,000 ($100) - $750,000 Oct '10,2!^
Pref., 6% cum $500,000 ($10 ) A-O 207,200 Oct '10.3%
1st consol ratge $1,600,0001 1908 5 g J-J 394.000 Jan 1 1937

($500 and $1,000) gold /Int. at City Trust Co.. Boston, Trustee.
Hough Co St Rv mtge $750, -J 1900 5 g J-J 750,000 July 1 1920

000 gold ($1.000) c*l Int. at Boston Safe Dep. & Tr. Co., Trustee.
Stock and Bonds.—Preferred stock Is redeemable at 110. $750,000 consol.

mtee. bonds reserved for prior Hens $450,000 for future additions at 80%
of cost; they are subject to call as a whole (after Oct. 1 1911) or In part for

sinking fund at 105 and int. Sink, fund 1 14% of outstanding bonds. $6,000
are held in this fund. The Houghton County Street Ry. bonds can be
called as a whole or in part at 105 and interest. V. 87, p. 614.
Dividends.—On pref., 3% s.-a. from Oct. 1908 to Oct. 1910 Inclusive.

On com., first dtv., 2%, Oct. 1909. In 1910. Apr.. 2 54%; Oct., 2 ii%.
REPORT.—For year ending Dec. 31 1910, gross, $311,474; net, $145,881;

Int. and taxes, $71,772; divs., $49,932; sink, fund, $5,925; surplus, $18,252.
ROAD.—Owns 32.2 miles of track, Including Hues from Houghton to

Hancock and from Hancock to Laurlum, Red Jacket, Wolverine, Mohawk.
Lake Linden and Tamarack City: 41 cars. 60, 70 and 85-lb. rails. Stan-
dard gauge.
OFFICERS.—Pres., Frederick S. Pratt. Boston: V. Ps., Frederic J.

Bawden, Houghton, Mich., and F. P. Royce, Boston.; Sec., Alvah K. Todd,
Boston; Treas., Henry B. Sawyer, Boston; Mgr., Gardner Rogers, Houghton
Mich.; Gen. Mgrs. and Transfer Agents, Stone& Webster, Boston.—V. 87,
p. 614; V. 88, p. 1499; V. 89, p. 666.

HUDSON, N. Y.
ALBANY SOUTHERN RR.—Third rail, except in cities.

ORGANIZATION.— Incorporated in New York Sept. 14 1909 and Is a
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany &
Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Does a
passenger, freight and express business

STOCK AND BONDS— Date. Interest.
Common $1,375,000 ($100)...
Pref $2,100,000 5% n-c ($100) F-A
First mortgage $1,500,000] 1909 5 g M-S

gold ($1,000) ..c* J Manhattan Trust Co., New York, Trustee
Bonds.—$1,250,000 of bonds were sold to bankers, proceeds used In

acquiring Albany & Greenbush Bridge Co. and for straightening
and double-tracking road, and to pay for apparatus theretofore installed.
Remaining bonds can be Issued for additions and betterments under certain
restrictions. Recording tax paid on these bonds, making them tax-exempt in
New York. Sinking fund of 1 )4% of bonds authorized from 1917 to 1922;
1922 to 1929, 2%; 1929 to 1939, 3%. Bonds are subject to call as a
whole at 106 and interest on any Interest day. V. 89, p. 1140.

DIVIDENDS.—Initial semi-ann. div. on pref., 1 y2 %, paid Feb. 1 1911-

EARNINGS.—For period Sept. 14 1909 to Sept. 30 1910 (12 H mos.),
gross, $480,062; net, $197,795; int., taxes, &c, $94,627; surplus, $103,168.

ROAD.—Operated by third-rail system from Hudson via Rensselaer to
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2
additional miles of overhead trolley road in Hudson. Total, 48 miles. In
Feb. 1900 made contract giving it privilege to enter Albany over the tracks
of the United Traction of Albany. Double-tracking of road between Rens-
selaer and Klnderhook Lake completed in 1910. Operates thirty pas-
senger cars and fourteen freight and express cars and three snow-plows.
Ralls 70 and 80-lb. steel; standard gauge. Supplies light and power along
route. An extension to Plttsfleld, Mass., is under serious consideration.
Also owns the highway toll bridge over Hudson River at Albany.
OFFICERS.—Pres., R. A. C. Smith: V.-P., J. H. Pardee; Sec. and Treas..

I. W. Day; Gen. Mgr., R. H. Smith.—V. 89, p. 720, 1140, 1222, 1346
V. 92, p. 183, 185.

_

HUNTINGTON, W. VA
OHIO VALLEY ELECTRIC RAILWAY CO.—A trolley road.

ORGANIZATION.—Incorporated In West Virginia in 1900. In June
1906 we were advised that franchises, such as are not perpetual, then had
from 15 to 40 years to run.
Change of Same. —In Feb. 1908 name was changed from Camden Inter-

State Ry. to the Ohio Valley Electric Railway. On May 1 1908 acquired
$500,000 stock of Kanawha Valley Traction Co. (which has been leased to
the Charleston Interurban RR., Charleston, W. Va.), and Issued pref.
stock to pay for purchase.

STOCK AND BONDS— Dale. Interest
Common $2,000,000 ($100).
Pref 6% cum $400,000 ($100).
Cam Inter-State new M, $1,-1 1901 5 g M-S

500,000. g ($1,000). no s t. citizens' Trust & Guaranty Co.. Parkers
and cannot be called, .c&r J burg. Trustee.

Hunt & Chariest RR guar by\ 5 J-J 175,000 Sept 1 1936
Camden Inter-State. /Int. at Real Estate Trust Co., Philadelphia.

Cons. Lt. & Ry. M., guar 6%M-A27 100.000 Aug 6 1922
Ashl. &Cattl. M., guar 6%J-J 50.000 Jan 1 1919

Bonds.—$150,000 of the new bonds are reserved to retire Cons. Lt. &
Ry. and Ashl. & Cattl. bonds. Interest on the bonds is payable at the
Union Trust & Deposit Co. of Parkersburg.
EARNINGS.—For calendar year 1910 (not Including Kanawha Valley

Trac.) .gross, $491,230: In 1909, $413,664; In 1908, $383,923.
ROAD.—Operates 33.7 miles of track (not Including Kanawha Valley

Traction Co.) in and between Huntington, W. Va., Cattlettsburg and
Ashland, Ky., and Ironton. Ohio.
OFFICERS.—Pres.. Hon. Wm. C. Sproul, Chester. Pa.; V.-P.. Wm. S.

Ellis, Philadelphia: Sec. and Treas., Thos. McK. Hays, Huntington; Gen.
Mgr.. W. W. Magoon, Huntington.—V. 83, p. 332, 491; V. 86. p. 603.

(1) Kanawha Valley Traction Co.
LEASE.— Road Is leased to the Charleston Interurban RR.
ORGANIZATION.— Incorporated In West Virginia In 1905. Stock

Outstanding

.

$2,000,000
345.800

1.350,000

Maturity

Mar 1 1921

owned by Ohio Valley Electric Ry
STOCK AND BONDS— Date.

Stock. $500,000 ($100)-.
First mortgage, $2,000,0001 1906

($1,000) ..c'JInt. at
ROAD.—Operates 14 miles of track

T rail. Standard gauge.— V. 83. p. 323

Interest. Maturity.Outstanding,
$500,000

5 J-J 900,000 Jan 1 1946
Fidelity Trust Co., Phlla., Trustee

In Charleston, W. Va. 70-lb.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION.—A trolley road.
ORGANIZATION.—Organized as successor to the Indianapolis & Broad

Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis
Street Ry. owns about 75% of stock, but organization separate Road Is
Jointly operated by the Indiana Union Traction Co. and the Indianapolis
Traction & Terminal Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $100,000 (par $100) $100 000
Mtg. gold, $400,000 ($l,000)c'(1899 5 g J-J 400,000 July 11933

\Int. at Guar. Tr. & S.D.Co (Phlla.), Trus.
Bonds.—Are guaranteed p. and 1. by Indianapolis St. Ry. No. s f., and

bonds cannot be called. The Indiana Northern Tract. C . also guar, the
principal and Interest of half ($200,000) of the bonds and half of the Interest
of the remaining $200,000 bonds until May 1913.
ROAD.—7!^ miles of track from Indianapolis to Broad Ripple Park.
OFFICERS.—Pres., John B Warner; Sec, John D. Thomson; Treas..

E. B. Peck.—V. 69, p. 180; V 73, p. 137, 183; V. 78. p. 1167.

INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—

A

trolley road

.

ORGANIZATION.—Formerly the Indianapolis Greenwood & Franklin
RR.. which company was Incorporated In Indiana In 1895. Name changed
as above In Jan. 1903.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 $930,000
1st mortgage. $1,000.0001 1903 5 g F-A 782,000 Feb. 1 1923

gold ($1,000) c'JInt at Trust Co. of N. Amer., Phlla , Trus.
Bonds.—Cannot be called. $218,000 are reserved for exten. and imp'ts

at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p. 1212.
EARNINGS.—For year ending Dec. 31 1909, gross, $385,425; net, after

taxes, $169,235; Interest, $36,600; surplus, $132,635. In 1908, gross,
$344,693; net, after taxes, $132,345; Interest, $33,683; surplus, $98,662
ROAD.—Operates 62.38 nines of track between iuma.Ua polio ciuKlln

md Columbus and Seymour, of which 3.86 miles belong to I nd I'ui. & Ter.
Co. Standard gauge, 60-lb. T rail. Mostly private right of way. The ex-
tenslin to Seymour, 20 miles, was completed Oct 1907. It connects with
Indianapolis & Louisville Traction Co., thus forming a through line from
Indianapolis to Louisville.

OFFICERS.—Pres., Wm. G. Irwin; V.-P.. L. I. Sweeney; Sec. & Treas..
Hugh Miller, all of Columbus, Ind.; Gen. Mgr., Alex. Shane.—V.77,p. 823;
V. 78. p. 1446; V. 82, p. 928, 1212' V. 86, p. 421.

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.— (See
Map on page 55.)

ORGANIZATION.— Incorporated In Indiana on March 23 1907 and
acquired by purchase (1) Indianapolis <Sc Eastern Ry.; (2) Indianapolis
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond
Street & Interurban Ry.
On March 25 1907 leased the Terre Haute Traction <So Light Co. for 99 9

years (see terms under that company below), and In April 1907 leased for
999 years the Indianapolis & Northwestern Traction and the Indianapolis &
Martinsville Rapid Transit (see terms under respective companies)

.

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the
Indianapolis Trac. & Term. Co., giving Its own common and pref. stock
In exchange. See V. 90, p. 1103, 1240.

Franchises.—In a letter to bankers In May 1910, President of the com-
pany said: "The great majority of the franchises under which the system Is

operated extend well beyond the life of these bonds [1st & ref. mtge.]. The
ranchises In the city of Indianapolis expire in 1933."

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $12,500.000.. .- $9,100,000
Preferred stock, $12,500.000.. Q-J 9,100,000 Jan'll 1 H
1st & ref mortgage $8,000,0001 1910 5 A-O 6,150,000 Apr 1 1945

gold ($1,000) s f c'JInt. at Fidelity Trust Co., Phlla., Trustee.
Ind & East 1st cons M, $1,000,-1 1902 5 g J-J See text July 1 1927

000, gold ($1,000), s f_.c*[lnt. at Mercantile Trust Co., N. Y., or at
J Central Trust Co., Indianapolis, Trustee

Ind. & Green. 1st M., $300.- f 1899 5 g J-J 204.000 Jan. 1 1929
000 ($1,000), gold c'-| Int. at Cit. Savings & Trust Co.. Tr. Cleve..

I or at First National Bank. New York City.

Stock.—Pref. stock Is 5% cum. after July 1 1910. Should com. at any
time pay 6%, pref. will pay the same. V. 90, p. 1555.
Bonds.—Bonds unissued reserved, $350,000, for power plant, and rest

for additions and Improvements under careful restrictions. Callable as a
whole on and after April 1 1915 at 105 and Int., or In part, for sinking fund
only, at 102 y2 and int. on any Int. date.

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds
acquired for s. f. to be held alive and Int. added to s. f. V. 90, p. 1491.

Of the $1,000,000 Ind. & East, consols auth.. $300,000 are reserved to
retire the Ind. & Greenfield 1st 5s, $21,000 have been canceled by sink. fund.
Of the remaining $679,000 out, $523,000 are owned by Terre Haute Ind. &
East Trac. A sinking Jund, 1% of bonds out, began July 1 1908. Fund Is

to be Invested In the company's bonds If they can be bought at not more
than 105 and Int. Bonds cannot be called. See V. 75, p. 342. On the
Ind. & Greenfield bonds, $12,500 Is payable yearly to a sinking fund begin-
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur-
chased at 105 and accrued Int.; $96,000 have been so purchased.

Dividends.—Initial div., 1M%, on pref. paid Oct. 1910. In 1911,
Jan., 1H%.
REPORT.—For entire system for calendar year 1910. Reports in 1909

10 and 1908-09 are for years ending March 31.
1910. 1909 10. 1908-09.

Gross earnings $5,840,385 $5,451,175 $5,078,685
Operating expenses and taxes 3,339,805 3,019,553 2,803,679

Net earnings $2,500,580 $2,431,622 $2,275,005
Rentals & other deductions, sub. cos. $1,451,091 $1,451,728 $1,409,672
Sinking funds, subsidiary companies. 128,547 122,463 118,805
Int.&sk.fd. ondivis. bds. of thisCo.. 27,500 27,500 27,500

Balance $893,442 $829,931 $719,028
Int. on $5,500,000 T. H.I. & E.T. bds. $275,000 $275,000 $275,000
Sk.fd.onT. H. I. &E.Tr. bonds 49,500

Balance $568,942 $554,931 $444,028

ROAD.—Operates a modern high-speed electric railway ovei lines

which comprise a continuous route from and Including the city of Pails In

Illinois through the city of Terre Haute and towns of Brazil, Greencastle,
Amo, Clayton and Plalnfleld, to the city of Indianapolis, and thence through
the towns of Greenfield, Knlghtstown, New Castle and Cambridge City, to
the city of Richmond In Indiana; also a llnr- running south from Indianap-
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville.
Ind.; and a line running northwest from Indianapolis to Crawfordsvllle
and Lafavette. -ind from Terre Haute a line north to Clinton. Ind and a
line south to Sullivan, Ind. Also operates the city lines In Indianapolis.
Terre Haute and Richmond. Total miles In single track: city lines, Indi-
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total. 168.97;
Interurban lines, total, 342.90. Grand total, entire system, 51 1 .87 miles.

OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I.

Todd; V.-Ps., Marshall S. Morgan, E. B. Peck and John J. Appel; Sec. &
Treas., Jos. A. McGowan.

Directors.—Hugh J. McGowan, W. Kesley Schoepf, Randal Morgan,
Robert I. Todd, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 84.
p. 869, 997: V. 88, p. 296; V. 90, p. 1103, 1240, 364, 1491, 1555; V. 91,
p. 718; V. 92, p. 396.

(1) Indianapolis Traction & Terminal Co.
In April 1910 control was acquired by the Terre HauteIndIanapoil3 &

Eastern Traction. V. 90, p. 1101. 1239.

ORGANIZATION.—Incorporated in Indiana on Aug. 4 1902 with
$500,000 capital, which was Increased In Jan. 1903 to $5,000,000 to
lease the Indianapolis St. Ry. and to provide terminal facilities for all

Interurban electric roads now entering or yet to enter Indianapolis. Fran-
chise is for 31 years, under the terms of which the company Is to pay the
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9

cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the
Indianapolis Street Ry. V. 75. p. 1301.

Interurban railways enter the city under agreements by which they pay
3 cents per passenger for all passengers carried In the city limits and an
additional 1 cent for those using the terminal station. V. 81. p. 264.

STOCK AND BONDS— Date. Interest. Outstanding. Last Div.
Stock. $5,000,000 --- $5,000 000 Dec 3110 1%
1st mort.. $5,000,000. gold] 1903 5 g A-O 4,250,000 Jan. 11933

($1,000), s. f c'JInt. at Guaranty Tr. & S. D. Co., Phlla.. Tr.
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Bonds.—$750,000 are reserved for extensions and betterments. A
sinking fund provides for the payment annually of 1 1-5% of bonds out
standing, Including those In the sinking fund. See V. 76, p. 1085. Bonds
may be drawn for sink, fund after Jan. 1 1908 at 102 V2 and Interest and are
subject to call at that price after Jan. 1 1908. See V. 81 p. 264.

Dividends.— First dividend on -stock. 1%. was paid Dec. 31 1908: In

1909, June, 1%; Dec, 1%; in 1910. June. 1%; Dec, 1%.
ROAD, <Scc—In addition to 132.87 miles of Indianapolis Street Ry., has

completed 18.1 miles of single track and owns 9 story office and terminal
building, train-sheds and three freight depots centrally located In Indlanapo
lis; also real estate on which same are constructed. This terminal aa used
by all Interurban roads (13 In number) entering Indianapolis. Owns
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double
truck closed and 35 double truck open city cars.
EARNINGS.— For calendar years
Year— Gross. Net. Charges. Surplus. Diviend. Balance.

1910 S3, 141,213 $1,574,076 $1,261,504 $312,572 $100,000 $212,572
1909 2,861,283 1,541,045 1,244,616 296,429 100,000 196,429
1908 2,673,436 1,463,395 1,248,183 215,212 50,000 165,212

• Out of $296,429 surplus in 1909 a div. of $100,000 was paid In 1908;
$50,000 div. was paid.
OFFICERS— Pres.. Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I.

Todd; V.-P., E. B. Peck: V.-P., John J. Appel; V.-P., Marshall S. Morgan;
Sec. & Treas.. W. F. Mllholland. V. 81, p. 264; V. 82, p. 627; V. 83, p.
1411; V. 87. p. 1664. V. 90, p. 1101, 1239.

(a) Indianapolis Street Ry.—A trolley system.

ORGANIZATION.—Incorporated In Indiana March 7 1899. After
acquiring the Citizens' Street RR. of Indianapolis and the City Railroad,
made a contract with the City of Indianapolis agreeing to surrender the
rights and franchises of both companies and accept a new franchise running
only thirty four years. The contract also provides that cash fares are not
to exceed Ave cents, with free transfers, and tickets are to be sold at the rate
of six for twenty-five cents and twenty-five for one dollar.
The company also binds Itself to pay over to the city (which is to expend

It on the public works) the sum of $30,000 yearly from 1899 to 1925, and
$50,000 yearly from 1926 to 1932, inclusive, the contract expiring In 1933—
see V. 68, page 723. The city gets the right to purchase the property "at
any time within two years and not later than one year before the expiration
of this contract " nothing to be paid for the value of the franchise. Law
sustained May 1902. V. 74, p. 936
As to the three-cent fare case, which the U. S. Court of Appeals decided

In favor of the Citizens' Co. in Dec 1897, see Supplement of Nov. 1898, and
V. 64, p 842, 1180; V. 65, p. 51, 181, 1172.

Guarantees the ($400,000* bunds of Broad Ripple Traction Co., and owns
75% of its stock.

Lease.—On Dec 29 1902 was leased to the Indianapolis Traction & Ter-
minal Co for 31 years. See V. 75. p. 1301. Lease provides for dividend of
1 % Jan 1 1903, then 3 % In semi-annual Installments for first year. 4 % for
second year, 5% for third year and 6% after July 1906.

STOCK AND BONDS— Date. Interest. Outstanding. Maturlty&c
Capital stock ($100) _ J-J $5,000,000 Jan'11,3%
Indianapolis St. Ry. gen.l 1899 4 g J-J 6.000,000 Jan. 1 1933
M. $6,000,000, goldflnterest at Guar. Trust & Safe Deposit Co.,
($1,000), guar c'J Phlla. Trustee.

Citizens' St. Ry. 1st M.,1 1893 5 g M-N 4,000,000 May 1 1933
$4,000,000 gold c'J Central Trust Co., New York Trustee.

Equip, certificates Series "A"f 1909 5 M-N 170,000 See text.
$200,000 ($1,000) /Fidelity Tr. Co., Philadelphia, trustee.

Equip, certificates Series "B"\ 1911 5 J-J 100,000 See text.
$100,000 /Fidelity Trust Co., Philadelphia, trustee.
Interest on Citizens consols at Fourtn Street Nat. Bank, Philadelphia.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can

celed No bonds reserved for the Citizens' consols. The company binds
Itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem
at maturity the greater part of the entire issue of Indianapolis Street Ry
bonds: this provision Is guaranteed by the Indianapolis Traction & Terminal
Co. See V. 76, p. 542. Equip, certificates Series "A" mature $10,000 on
May 1 and Nov. 1 each year until paid in full. $30,000 have been retired
They cover purchase of 54 new cars. V. 88, p. 1499. Series "B" mature
$5,000 on Jan. 1 and July 1 in each year until paid in full. They cover pur-
chase of 25 new cars.

.stock and bonds listed on Phlla Stock Exchange V. 69. p. 851.
ROAD.—Operates 132.87 miles of track, with 350 cars. 90-lb. rail.

OFFICERS.—Pres., George Brown, Indianapolis; 1st V.-P., H. S.
New; 2d VIce-Pres. . Joseph S. Neff Philadelphia; Sec. and Treas., Henry
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and
W. F. Mllholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499.

(2) Terre Haute Traction & Light Co.
Leased.—In March 1907 was leased to the Terre Haute Indianapolis &

Eastern Trac. Co. for 999 years. The latter company guarantees 6% on
the outstanding pref. stock and 2% on common for 1H years, 3% for
1 yeai, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi-
zation expenses. V. 84, p. 750.
The Terre Haute Ind. & East. Trac. owns all the common stock except

ORGANIZATION.—Is a consolidation in 1904 of the Terre Haute Elec-
tric Co. and the Terre Haute Electric Traction Co. Principal railway
franchises expire 1952; principal lighting franchise perpetual: other fran
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western
Railway Co.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($100) __ M-S $2,000,000 See text.
Pref , $1,000,000 ($100) 6% cu M-S 645,500 Men '11. 3%
First cons. mtge. $5,000,0001 1904 5 g M-N 3.083.000 May 11944

gold J Interest at State Street Trust Co., Boston.
Terre Haute Electric 1st mtg.\ 1899 5 g J-J 1,500.000 July 1 1929
$1,500,000 gold ($1,000) c'/Int. at Boston Safe Dep.& Tr. Co., Boston.
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit

& Trust Co. are Joint trustees of the Terre Haute Electric mtge Of the
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new
bonds are callable as a whole at 110 and Int on any Int. date. A sinking
fund of 1 % of outstanding bonds commenced May 1 1906. $128,000 was
held by this fund in Jan. 1 1911. The United States Trust Co. of Terre
Haute and the State Street Trust Co.of Boston are trustees of this mtge.
See V. 78. p. 2013.
EARNINGS.—For cal. year 1910, gross, $1,221,307; net, after taxes,

$614,757; int. and rentals. $242,440; surplus, $372,317. In 1909, gross,
$1,072,170; net, after taxes. $542,436; int. and rentals. $235,420; sur-
plus, $307,016.
HOAD. —Embraces 100.25 miles of track In Terre Haute, Including lines

from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan. Ind..
and Paris, III. Ralls, 40 to 80 lbs. 95 cars.—V. 84, p. 750; V. 90, p. 1555

'a) Terre Haute & Western Ry. Co.—An electric road.
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907.

ORGANIZATION.—Incorporated In 1907 in Illinois. Road extends
from the Indiana State line near Sandford. Ind., to Paris, 111., 11.6 miles.
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire
com. and pref. stock owned by Terre Haute Trac. & Lt. Co.
STOCK AND BONDS— Dale. Interest Outstanding. Maturity.

Stock common $200,000 $200,000
Preferred $150.000 150,000
First mortgage $250,000 gold! 1907 5 g M-N 250,000 Nov 1 1937

guar p & 1 ($1,000) c'JTnt. at New England Tr. Co., Boston, Trust.
Bonds.—Are guar. p. & I. by endorsement by Terre Haute Tr. & Lt. Co.
EARNINGS.—For calendar year 1910, gross. $54,909: net. $26,269;

Interest, $12,500: surplus, $13.769.—V. 90, p. 1555.
(3) Indianapolis & Northwestern Traction Co.—An electric road.
Lease — In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the interest
on the bonds; also \M% quar. or 5% per annum on the $450,000 pref.
stock and $500 per year for organization. V. 84, p 869.

Entire issue of common stock, except directors' shares. Is owned by the
Terre Haute Indianapolis & Eastern Traction.
ORGANIZATION.—Organized In 1902 In Indiana. Operates a modern

high-speed Interurban railroad, standard-gauge, located upon private right
of way outside of the city corporate limits. Extends northwesterly from
the city of Indianapolis through the cities of Lebanon and Fiankfortto the
city of Lafayette, with a branch from Lebanon to Crawfordsvllle, each of
which cities is the county seat of Its respective county. Has trackage
rights to the business centres of Indianapolis and Lafayette.
The franchises run for 31 to 50 years and permit the carrying of freight,

express and mall, as well as passengers.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $2.550,000 $2,550,000
Pref. ($1,000,000) 5% cum.. Q-J 450,000 See text
1st mtge., $3,000,000, gold\ 1903 5 g M-S 2,470.000 Mar 1192

($1,000) c'J Int. at Knickerbocker Tr. Co. N Y. Trust
Bonds.—The remaining $530,000 for Improvements. &c,at 50% and 75%

oi cost. No s. f., but bonds can be called on any Int.date at 110 and int.
EARNINGS.—For year ending Dec. 31 1910: Gross. $428,457; net,

$183,444 Int. and taxes. $138,622; dlvs., $22,500; surplus, $22,322.
ROAD.—Embraces 92.25 miles of track between Indianapolis, Zlons-

vllle, Lebanon, Frankfort and Lafayette, lncl. a branch from Lebanon to
Crawfordsville. Standard gauge; 70-lb. T-rall. Operates 20 vestibu
and 4 freight cars. Power house and car barn are at Lebanon.—V. 82
p. 49; V. 83, p. 37; V. 84, p. 749; V. 88, p. 295; V. 92, p. 59.

(4) Indianapolis & Martinsville Rapid Transit Co. An electric road.
Leased.— In April 1907 was leased to the Terre Haute Indianapolis &

East. Trac. for 999 years. The latter co. will pay the Int. on the bonds; also
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. &
East owns entire Issue of stock except directors' shares.

ORGANIZATION.—Incorporated In Indiana on April 24 1901 Operates
on private right of way except In Incorporated towns.
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Stock $750,000 ($100) $750 000
1st mtge., $750,000 ($1,000) f 1902 5 g J-J 750,000 Jan. 1 1932

gold c* & r.-j Union Trust Co. and Security Tr Co. of In-
l dlanapolls. Trust. Int. at Sec Tr. Co., Ind.

Bonds. —No sinking fund but bonds are subject to call after 10 years at
105 and Interest. See V. 78. p. 1223.

RO \ D. —Embraces 30 miles of track from Indianapolis to Martinsville
completed in May 1903. 70-lb. rails: standard gauge.—V. 84, p. 749.

INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.—
An electric road.

Receivership

.

—On July 8 1909. on application by the Electrical Installa-
tion Co., Judge Anderson at Indianapolis appointed H. J. Mllligan of In-
dianapolis, receiver. V. 89, p. 348. At the request of bondholders' com-
mittee, which controls $1,000,000 of the $1,500,000 bonds, trustee has
brought suit for foreclosure. V. 90, p. 372
ORGANIZATION.—Incorporated In Indiana In 1903 as the Consolidated

fraction Co., but name changed in 1906 as above. Built entirely on private
right of way. In cities and towns has 50-year franchises which permit the
carrying of freight, express and mall matter.

/. hi trustees. —Road is controlled by a board o 1 n nanaging
mis , consisting of Sterling R. Holt of Indianapolis, Chalrm i i: Edward
Hawkins .Indianapolis- C. N. Van Cleave. Crawfordsville- \ teynolds,
'•-•> v' > Msville and A. M. Hewes, Chicago.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $3,000,000 ($100) $1500.000
First mortgage $3.000,000f 1906 5 g J-J 1,500,000 May 21 1936

($1,000) gold-.- -.c*i Marlon Trust Co.. Indianapolis Trustee.
Unterest at Van Norden Trust Co., N. Y.

Bonds and Stock.—The underwriting agreement dated Feb 21 1906 pro-
vides for the sale at 90 % of not exceeding $1 ,500,000 of the bonds, with an
equal amount of stock as bonus. Bonds subscribed for were not to be sold
for less than 95% before July 1 1907. Sinking fund of ^ of l % yearly of
bonds that have been outstanding for 5 years becomes operative Oct. 1

1912. V. 84, p. 1247.

ROAD.— Proposes to build 87 miles of track between Indianapolis and
the Illinois State Line, 6 miles east of Danville, where connection will be
made with the Illinois Traction Company's system. Section between In-
dianapolis and Crawfordsvllle, 45 miles, has been compl t'-d and Is being
operated Equipment consists of 6 regular and 2 limited pass.-nger coaches
and 2 express cars, 300 h. p. each. Power house at Crawfordsvllle, two
700 k w direct connected compound condensing units.

OFFICERS.— Pres., A. A. Barnes, Indianapolis; Sec, Edward Hawkins,
rndianaoolis; Treas., Oliver P. Ensley, Indianapolis: Gen. Mgr.. C. E. Mor-
gan, Crawfordsville.—V. 84. p. 1247: V. 89, p. 348: V. 90. p. 372.

INDIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC «Y.—An elec-
tric road

Receivership.—Judge Carter In the Superior Court at Indianapolis Nov. 8
1907 appointed the Union Trust Co. of Indianapolis receivei on -triplication
of the Electric Installation Co. of Chicago, creditor. A creditors' agree-
ment was declared in force June 15 1908, which permits the Issuarce of
6% receiver's certificates as a first lien. $460,000 of these certificates have
been issued and taken by Union Trust Co., in its individual capacity. Pro-
moters have settled with over 90% of creditors at 30 cents on the dollar,
and road is to be completed. V. 89, p. 778. In Nov. 1910, however, the
mtge. trustees filed suit in Superior Court at Indianapolis to have foreclosure
sale, subj. to receiver's certfs., principally, it is stated, to clear the title of
the property. V. 91, p. 1254.

ORGANIZATION.—Incorporated in Indiana on Nov 23 1904. Has
Interurban private right of way 50 to 100 feet wide, and private right of
way within city limits of Indianapolis 150 feetwlde to terminal at 10th Street
and Massachusetts Avenue.
STOCK AND BONDS— Date. Interest Outstanding Maturity

Stock $3 500,000 _ $3,500 000
First mortgage $4,500,000/ 1905 5 g J-J See text July 1 1935

gold ($1,000) Unterest at Knickerbocker Trust, Co.. N. Y.
Receiver's certificates _ 6% 460.000 Sep 15.1912
Bonds.—No bonds have been issued except for use as collateral—about

$2,600,000.

ROAD.—Will comprise from Indianapolis to Newcastle, 44 miles; New-
castle to Muncle, 18 miles (for which right of way has been nearly all pur-
chased): Newcastle to Richmond, 28 miles. The Indianapolis-Newcastle
trunk line, 44 miles, has been completed and Is in operation. Power-house
Is at Newcastle. Owns 6 passenger cars and 2 freight cars. V. 87, p. 97;
V. 88, p. 1499; V. 89, p. 778; V. 91, p. 1254.

INDIANAPOLIS & CINCINNATI TRACTION CO.
ORGANIZATION.—Incorporated in Indiana on Nov. 17 1910 as succes-

sor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure Nov. 10
1910. V. 91, p. 1385, 1025. Owns the entire common stock and $30,000
1st mtge. bonds of the Indianapolis & Southeastern Traction Co., which
It also leases Private right of way except in cities and towns County
franchises perpetual. Franchises In cities and towns are for 50 years, except
In Indianapolis, In which 31 years. Has contract with Indianapolis Traction
& Terminal Co.. allowlner Its cars to enter Indianapolis for 31 years.

Receiver's certfs. of old company may be exchanged for new company
bonds through Ger.-Amer. Trust Co., Indianapolis.

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Common, $2,000,000
Pref. SI, 000,000
First mortgage $4,850,000„--f 1910

1 Central Trust Co., N. Y., an 1 E. F. Hyde,
I New York, trustees.

Bonds.—1st mtge. is divided into 3 clas . \. B & C. Class A, $1,300,-
000, are to be used to retire receiver's debts, &c. Classes B & C for exten-
sions, impts., &c
EARNINGS.—For calendar year 1909, gross, $192,191; 1908. gross.

$179,117. In 1907, gross. $182,777.
ROAD.— Is to operate a double-track road from Indianapolis via Rt:sh-

vllle, Connersvllle and Hamilton, to Cincinnati. Road Is now In operation
to Connersvllle, 58 miles. Ten passenger cars and 1 express car. Uses the
»lngle-phase alternating current system. 7(i lb T nils Power house for
the operation of all lines is located at Rushvffle.—V. 85, p. 221; V. 86,
p. 668; V. 89, p. 778; V. 90, p. 1170; V. 91, p. 518, 945, 1025, 1385; V 92,
p. 322.

(1) Indianapolis & Southeastern Traction.—A trolley road
ORGANIZATION.—Organized In 1905 as successor, through exchange of

stock, of the Indianapolis Shelbyvllle & Southeastern Traction Co. Kntlre
common stock Is owned by the Indianapolis & Cincinnati Traction Co.,
which also leases the road for 999 years and guarantees Its bonds, and divi-
dends on Its preferred stock after Oct. 1 1908, when that stock became
cumulative Rental under lease to be 50% of gross receipts, from which
bond interest, taxes and dividends on stock are to be paid. V. 81, p. 668.
Franchises are perpetual in Marlon and Shelby counties and 50 years n
Shelbyvllle. Operates over private right of way with the exception of 3 4
miles. Has 31 year franchise from city of Indianapolis and arrangement
with Hie Indianapolis Traction & Terminal Co. allowing it entrance Into city.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $600,000 ($100).. $600,000
Prel $600,000 see text ($100) 600,000 See text.

First mortgage $1,000,000/ 1905 5 g J-

J

500,000 July 11935
gold ($1,000) guar lint, at Farmers' Loan & Tr. Co.. N. Y.. Trus

Ind Shelbyv & Southeast lstj 1902 5 g J-J 180,000 Jan. 1 1932
mtge $500,000 g($l .000) s 11 Int. at Amer Tr. & Sav. Bk.. Chicago. Trus.
Slock.—Dividends on prelerred stock under lease are guaranteed by Indi-

anapolis & Cincinnati Traction Co. aslollows: Oct. 1 1906, 2 %; April 1 1907
IX %; Oct. 1 1907, 154%. April 1 1908, 2%; Oct. 1 1908. 2%; April 1

1909 and thereafter, 2H% semi-annually. This stock Is redeemable at 105
and accrued dividend on any dividend date. See V. 81, p. 1375.

Bonds.—Ol the $1 ,000,000 new bonds, $500,000 is reserved lor prior Hens
The new bonds are snblect to call on any interest date at 105 and interest.

Ol the Indianapolis Shelbyville & Southeastern bonds, the entire Issue may
be called on any interest date at 110. A sinking fund on these bonds of

$10 000 per annum commences Jan. 1 1908. lor which bonds can be called

at 105. beginning with the lowest number. $20,000 have been retired.

EARNINGS.—For calendar year 1909. gross. $214,990; 1908, gross,

$200,355; in 1907. gross, $189,621.

ROAD—Operates 47 miles ol track, connecting Indianapolis with Shelby-
ville and ureensburg. 60-lb. T rails. 10 passenger and 2 express cars.

OFFICKRS.—Pres., George A. Ball: V.P., Fred. C. Gardner; Sec,
John E. Reed; Treas., J. F. Wild; Gen. Mgr., Chas. L. Henry.—V. 77,

p. 250. 1874, 2159; V. 81, p. 668 1375.

IRONWOOD, MICH.
TWIN CITY GENERAL ELECTRIC.
In Jan. 1911 It was stated that the Gogebic & Iron Counties Ry. & Lt. Co.

ol Michigan had an option on this property.

STOCK AND BONDS— Gate. Interest. Outstanding. Maturity.
Stock $400,000
First mortgage, $200,000./ 1900 5 g A-O 156,000 Oct. 11930

($1 000) ^Interest at Milwaukee Trust Co., Trustee.
ROAD —Owns 7 ^ miles oi track.
OFFICERS.—Pres., Treas. and Gen. Mgr., E. D. Nelson; Sec, F. L.

Blackhurst; Supt., E. D. Nelso Jr.

ISHPEMING, MICH.
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road.
ORGANIZATION.—Incorporated In Maine on Nov. 19 1906 as reor

ganlzatlon ol the Marquette County Gas Light & Traction Co. sold unde
loreclosure. V. 83, p. 1037. Does gas and electric light business in Ne-
gaunee and Ishpeming.
Franchises expire: Street railway, 1936; gas and electric in Ishpeming,

perpetual; in Negaunee, gas, 1933; electric light, 1921.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $750,000 ($100) $750,000
First mtge $1,000,000 gold/ 1910 6 J-J 250,000 Jan 11930

($1,000) Clint, at First Tr. & S. B., Chic, Trustee.
Debentures $300,000 gold J 1910 6 J-J 200,000 Jan 1916

lint, at First Tr. & S. Bk., Chicago.
Bonds.—First mtge. bonds are reserved under certain restriction; to re-

tire debentures or lor improvements and extensions at 85% ol cost thereot
Sk. lund ol 1% ol bonds out Irom 1913 to 1915, inch, lroml916 to 1929,
incl., 2% yearly. Red. at 105 and int. on any int. day. V. 91, p 1767.
Additional deb. bonds may be issued tor improv'ts and extensions at 85%
ol cost. They are subj . to call on any int. day at 100 and Int.

EARNINGS.—For cal. year 1910. gross, $123,032; net, $36,048.
ROAD.—Operates 4H miles ol track in and between Negaunee an . Ish-

peming.
OFFICERS.—Pres., John B. Sears; Sec. and Treas., E. R. Klose Jr.,

226 La Salle St., Chicago.—V. 83. p. 1037, 1590; V. 91, p. 1767.

ITHACA, N. Y.
ITHACA STREET RAILWAY.
In May 1907 A. H. Flint & Co. ol N. Y. purchased control oi road and Is

rebuilding (50% completed) entire system In the city. V. 84, p. 1307.
ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 merged

with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry.,
which roads were lormerly leased. In June 1907 the New York Railroad
Commissioners authorized a new mortgage lor $750,000 as below.

Franchises granted May 13 1908 are lor 99 years and cover double-tracked
portion ol road. Other parts ol system private right ol way or Jranchis
perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $325,000 (par $100)... _ $325,000 1908-09,4%
New 1st mtge, $750,000,1 1907 5 g J-J 435,000 July 1 1957

gold c'/Int. at Carnegie Trust Co., N. Y., Trustee.
First mortgage, $175,000 / 1892 6 J-J 175,000 July 11922

lint, payable at Farmers L. & Tr. Co., N. Y.
Second mortgage, $75,000 1894 6 J-J 75,000 July 11922
Cayuga Lake Rlec 1st mtge gu. 1894 6 J-D 25,000 June 1 1922
Bonds.—No more bonds ol 1907 can be Issued except to retire prior liens.

They are subject to call at 107. No sinking lund. They are guar,, p. & i.,

by N. Y. Auburn & Lansing RR.
ROAD.—Owns and operates 10.27 miles ol track. 3 miles ol addi-

tional track Is now being constructed. Rails. 80-lb.
REPORT.—For year end. Dec. 31 1910, gross. $131,195; net. $43,156;

charges, taxes, &c, $26,159; depreciation, $3,686; divs., none; surplus,
$13,311.
OFFICERS.—Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. and

Treas., H. A. Clark.—V. 72, p. 988: V. 84, p. 1307; V. 85, p. 40.

JACKSON, MICH.
MICHIGAN UNITED RYS.—A third-rail and trolley system. (SeeMap

on pag." 59.)
ORGANIZATION.—Incorporated In Michigan on March 31 1906 and

on May 1 1906 took over the Michigan Traction Co., the Michigan Traction
Extension Co., the Jackson & Battle Creek Traction Co., and the Lansing &
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was
Incorporated as a subsidiary company to build two miles ol electric railway
through Mason. Mich. Stock, $50,000.

In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, p.
1183, and V. 87. p. 285. Latter company's franchises In Jackson expire
In 1960. The city ol Jackson has the right to purchase the Jack. Cons.
Trac at an appraised value in 1930 and each 5 years thereafter.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100).. $6,000 000
Prel $1,000,000 ($100) 6%cu. M-S 1000,000 See text.
1st & ret'g mtge $12,500,0001 1906 5 g M-N 4,395,000 May 11936

gold ($1,000, $500, $250, Unt. at Knickerbocker Tr.Co., N.Y.. trustee,
$100 and $50) c&rj or Nat. Provincial Bk. ol Eng.. London.

Mich Tract 1st mtge 1901 5 g J-J 700,000 June 1 1921
$700,000 ($1,000) gold. -c'l Interest at New York Trust Co.. Trustee.

Michigan Trac ext first mtge! 1903 5 g J D 500,000 Dec. 1 1923
$500,000 ($1,000) gold. .c\Int. at Knickerbocker Tr. Co.. N. Y., Trust.

Jackson & Battle Creek nrstl 1903 5 g J-J 1,200.000 Jan. 1 1923
mortgage, $1,200,000 ($1 ,- ^Interest at Citizens' Savings & Trust Co.,
000) gold .. c'J Cleve., Trustee, or First Nat. Bk.. N. Y.

Jackson Consol Trac 1st mtge 1 1904 5 g M-N 790.000 May 11934
$1,000,000 gold ($100, $500 ^Interest at Guardian Trust Co., New York,
and $1.000) c*J Trustee.
Bonds.—Ol the $12,500,000 1st & rcl. bor.ds, $3,190,000 are reserved

lor prior liens now outstanding, $1,500,000 lor construction or purchase
ol additional lines $3,415,000 reserved lor additions, betterments and
Improvements. Are subject to call after May 1 1916 at 110. V. 82.
p. 1157. See also V. 87. p. 167, 285; V. 88, p. 1437. Bonds are listed In
London. V. 90, p. 914. The Jackson Consol. Trac. Co. bonds are subject
to call on any Int. date at 105. They are guar., p. & I., by Mich. Un. Rys.
On the Michigan Traction Co. bonds a sinking lund ol 5 % ol gross earn-

ings commenced In 1903, to be used In buying bonds at not to exceed 110;
otherwise to be Invested In other standard securities. V. 72, p. 391;
$117,000 ol bonds now held In sinking fund.
The Jackson & Battle Creek bonds are subject to call In any amount

after 10 years at 105 and Interest. V. 75, p. 1147.
Dividends.—6% Is being paid on prel. stock.

EARNINGS.—Including Jackson Consolidated Traction Co.:
Years ending April 30— 1909-10. 1908-09. 1907-08.

Gross earnings. $1,248,889 $1,026,796 $943,324
Operating expenses 684,216 568,157 521,728

Net earnings $564,673 $458,639 $421,596
Interest and taxes 360.736 305.891 262,720
Preferred dividends 60,000 60,000 60,000

Surplus $143,937 $92,748 $98,876
Passengers carried In 1909-10, 19,860,950, against 17,161,948 In 1908-09.
ROAD.—Operates all city lines In Jackson, Battle Creek, Kalamazoo

and Lansing and lnterurban lines between Jackson, Battle Creek and Kala-
mazoo, and between Jackson, Lansing and St. Johns, and Irom Jackson to
Grass Lake and Woll Lake; total operated, 230 miles. Through service
between Jackson and Lansing began in Nov. 1909. An extension ol the
Pine Lake line Irom Lansing to Owosso (25 miles) Is under construction
by allied interests and expected to be ready lor operation bv June 1 1911

.

OFFICERS.—Chm. ol Board, Geo. G. Moore, Detroit; Pres., Myron
W. Mills, Port Huron; 1st V.-P., J. R. Elliott, Portland, Ore.; 2d V.-P..
J. P. Clark. New York; 3d V.-P. & Gen. Mgr., A. W. McLimont. Jackson;
Sec. & Treas., R. Morrison Jr., Jackson; Asst. Sec. & Treas., Kirke Lath-
rop. General oflices, Jackson, Mich.—V. 82. p. 805, 987, 1157; V. 84,
p. 1183; V. 85. p. 722; V. 87, p. 97, 167, 282, 285; V. 88, p. 295, 1437; V. 90,
p. 106, 914, 1026, 1096, 1157.

JACKSON, MISS.
EDWARDS HOTEL & CITY RAILROAD CO.
ORGANIZATION.— Incorporated July 19 1870 under a special charter

granted by the Legislature ol Mississippi lor unlimited number ol years.
In 1908 purchased the Jackson Electrto Ry. Light & Power Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $40,0(10 $40,000
Vfoneage$1 .000,000 c 1908 5 J-J 300,000 Jan 11938
Bonds.—$300,000 were Issued to retire Jackson Elec Ry. Lt. & Pow.

Co.'s bonds; $700,000 reserved lor betterments and additions. Cannot
be called.
ROAD.—Operates 12'^ miles of track.
OFFICERS.—Pres., F. G. Jones: V.-P. Ben. H.Wells; Sec and Treas.,

S. T. Carnes; Gen. Mgr., Jack Abbott.

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated In Tennessee In July 1906. and Is suc-

cessor to the Jackson & Suburban Street Railroad Co. Franchise expire8
In 1937. Also owns a park ol 15 acres. Does lighting and power business
In addition to street railway.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $600,000 ($100) $600,000
1st mtge $600,000 ($1,000)1 1906 5 g J-J 500,000 Jan 1 1937
Wo s 1 Redeem at 105- _ci Columbia Trust Ca., Louisville, Trustee.
EARNINGS.—For calendar year 1910. gross. $78,301; net, $31,834;

fixed charges, $24,958; surplus, $6,876.
ROAD.—Operates 9 H miles ol track. 60-lb. rail. Completed a modern

power plant In 1907.
OFFICERS.—Pres.. Harrv Welsslnger; V.-P. and Gen. Mgr., S. S. Bush;

Sec. and Treas.. Geo. W. Lewis, all of Louisville. Ky.—V. 83, p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE ELECTRIC CO.—Trolley.
ORGANIZATION.—Incorporated in Florida In 1902 and is a consolida-

tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and the
Jacksonville Elec Lt. Co.; railway franchise expires in 1932. Does the en-
tire electric railway business in Jacksonville. $350,000 com. stock is held
by the Public Service Investment Co.
On Jan. 6 1908 purchased at loreclosure sale the North Jacksonville Street

Rallwav Town & Improvement Co. for $70,000. See V. 86. p. 421.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,000,000 ($100) F-A $800.000Feb '11 3H %
PI 6% cum. $500,000 ($100) 6 F-A 500,000 Feb'11,3%
1st mortgage. $1,250,000, gl 1902 5 g M-N 1.207,000 May 1 1927

($1,000) c*JInt. at Amer. Trust Co., Boston. Trustee.
Notes payable Dec. 31 1910.. 160,000

Stock and Bonds.—Prel. stock is redeemable at 120. Bonds are subject
to call as a whole at 105 and interest on any Interest date. A sinking J'und
of 1% annually of bonds outstanding commenced May 1 1907, which may
be used either for extensions and improvements or in the purchase of bonds.

Dividends.—The first dividend on prelerred ol 3 % was paid Feb. 1 1903;
and the same amountpald each six months since then. First dlv. on com-
mon stock (2%) was paid Feb. 1 1905: Aug. 1 1905 (V. 81, p. 211). 3%.
From 1906 to 1909 incl., 6% perann. In 1910, SH%;in 1911, Feb., S H% .

EARNINGS.—For the 12 months ending Dec. 81 1910, gross, $576,081;
net, $264,843; int., and taxes, $100,498; improvt. fund, $12,500; divs.,
$82,000; surplus, $69,845.
ROAD.—Operates 42.2 miles of track. Has 82 cars. Rails. 40 to 70

lbs. Gauge, 5 It.

OFFICERS.—Pres., Geo. J. Baldwin, Savannah, Ga.; 1st V.-P.. Chas. F.
Wallace; 2d. V.-P., Harry H. Hunt: Treas., Henry B. Sawyer; Sec, Alvah
K.Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs. and Transfer
Agts.. Stone & Webster. Boston.—V. 86. p. 421; V. 8», p. $48; V. 91, p. 38;
V. 92, p. 261.

JAMESTOWN, N. Y.
JAMESTOWN STREET RAILWAY.—Trolley.

ORGANIZATION.—Incorporated Oct. 18 1883. Franchise runs till 1982.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $250,000 (par $50) $100,000
1st mortgage $300,000 gold! 1893 6 g J-J 300,000 Jan 2 1923

($1.000) c*SInterest payable at Morton Trust Co., Trus.
Current liabilities June 30 1910 764,641
EARNINGS.—For year ending June 30 1»10, gross. $205,504; net.

$63,769; other income, $14,020; charges, $91,473; deficit, $13,684.
ROAD.—Owns 24.643 miles of track, 65 cars, 2 sweepers.
OFFICERS.—Pres., A. N. Broadhead; V.-P.. L. B. Warner; Sec. and

Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, all ol Jamestown.

CHAUTAUQUA TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In New York on March 7 1903. Is

controlled by the same Interests as the Jamestown Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $500,000
1st mortgage, $600,000, gold\ 1904 5 g A-O 159,000 Apr. 1 1934

($1.000) c/Int. at Title Guar. & Tr. Co., N. Y., Trustee.
Current liabilities June 30 1910 731,176

Bonds.—$100,000 are reserved lor extensions, &c. No sinking lund and
are not sublect to call.

EARNINGS.—For year ending March 81 1910. gross, $127,918; net,
$61,919: Int. & taxes, $53,734; surplus, $8,185.

ROAD.—Operates 26.73 miles ol track Irom Laic wood, where connec-
tion Is made with the Jamestown St. Ry., to Mayvllle, there connecting
with the Pennsvlvanla RR., and to Westfleld. N. Y., connecting there with
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry., and
Irom Westfleld to Barcelona-on-lakc Erie. Standard gauge: 80-lb. T rail.

OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas.
S. B. Broadhead; Sec. W. R. Reynolds; Mgr., Geo. E. Maltby; Supt.
Austin A. Harvey.

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION.
See statement and maps under "Newark. N. J.

JOLIET, ILL.
CHICAGO JOLIET & ST. LOUIS ELECTRICJRY.
Receivership of Controlled Road.—See Jollot & Southern Traction Co.

below and V. 92. p. 394.
ORGANIZATION.—Incoip. In Illinois Dec. 190». Controls and oper-

ates Jollet & Sou. Tr. Co. and Bloomington Pontlac & J»liet 131. Ry. Stock
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$7,000,000. In Jan. 1910 was placing at par,with a stock bonus of 25% in

its stock, first mtge. bonds of the Joliet & Southern and Bloomlngton Pon-
tiac & Joliet Electric (V. 90, p. 236). Guarantees bonds of Joliet &
Southern and Bloomlngton Pontiac & Joliet principal and interest.

ROAD.—When completed system will aggregate 226 miles of main line,

and will extend from Chicago south to Bloomington, connecting there with
Illinois Traction System for St. Louis, with line from Aurora via Joliet to

Hammond. „ , _ , ,

OFFICERS.—Pies., H. A. Fisher; V.-P., John M. Raymond; Sec, John
K. Newhall: Treas., L. D. Fisher; Gen. Mgr., F. E. Fisher. V. 90, p. 236;

V. 92, p. 394.

(1) Joliet & Southern Traction Co.
Receivership.—On Feb. 4 1911 Judge Carnes in Kane County Court, on

application of creditors, appointed H. A. Fisher (Pres. of co.) and Daniel
Peterkih receivers. V. 92, p. 395.
ORGANIZATION.— In January 1907 purchased the Joliet PlalnQeld &

Aurora RR., which it now operates.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $1,500,000 ($100) - $1,500,000
1st mtge. $1,500,000. gold] 1907 5 g F-A 1,211,400 See text.

($100, $500 and $1 ,000) .c* jlnt. at Amer. Tr. & Sav. Bk., Chic. Trustee
Jol P & A RR $400,000. gold) 1903 5 g F-A 397,000 Aug 1 1938

($1000) . _ c*&rjlnt. at Amer. Tr. & Sav. Bk., Chic, Trustee
BONDS.—First mtge. bonds mature serially ending 1942. They are

subject to call at 105 and int. on any Int. day after 1912. Guar. p. & i. by
Chicago Joliet & St.Louis. $400,000 are reserved to retire the Joliet Plain-

fleld & Aurora RR. bonds. The latter are subject to call on any int.date
after 10 years at 105 and int.; a sink, fund of 2% of gross earns, began Aug. 1

1909, but at least $3,000 yearly 1909 to 1929- thereafter $4,000 yearly
$3,000 have been retired.
EARNINGS.—For calendar year 1910, gross, $171,853; net. $51,252
ROAD.—Operates 45 miles of track between Joliet and Aurora and Joliet

and Chicago Heights and 2 miles of track in Joliet. Is constructing 5 miles
additional track in Joliet. It is proposed to extend road from Chicago
Heights to Hammond, 14 miles. Forms a connecting link between Chicago
& Joliet Elec. and Aurora Elgin & Chic. RR. Has independent entrance
and terminal at Joliet, and with a sub-station of its own is getting Its power
from the Economy Co. Has a long-time contract for use of terminals at
Aurora. 60-lb. T rail, standard gauge.
OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec.

J. K. Newhall; Treas., L. D. Fisher.—V. 85, p. 722, 1005; V. 92, p. 395.

(2) Bloomington Pontiac & Joliet Electric Ry.—A trolley road.
ORGANIZATION.—Incorporated in 1903. Private right of way except

n cities, where franchises run 50 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $2,500,000 ($100) __ $300,000
1st mortgage, $2,500,000.1 1905 5 g M S 4*0.000 Sept 1 1935

g ($100, $500 and $1,000) J Int. at Amer. Tr. & Sav. Bk., Chic, Trustee
BONDS.—Subject to call at 105 and int. on any int. date. No sink, fund

Guar. p. & I. by Chicago Joliet & St. Louis Electric Ry. V. 90, p. 235.
ROAD.—Has under construction a line to connect the points named In

the title, of which 20 miles, between Pontiac and Dwlght is in operation
10 more miles from Pontiac to Chenoa is about 45% completed
OFFICERS.— Pies.. H. A. Fisher; V.-P.. 1). S. Meyers: Treas.. L. D

Fisher; Sec. John K. Newhall; Gen. Mgr.. F. E. Fisher.—V. 85, p. 1004
V. 90. p. 235.

KANSAS CITY, MO.
KANSAS CITY RAILWAY & LIQHT CO.—(See Map on page 61 )

ORGANIZATION.—Incorporated In 1903 In New Jersey and has ac
quired the entire outstanding capital stock of the Metropolitan Street Rail
way of Kansas City and the Kansas City Electric Light Co. (Plan In V
76 p 1143.) Through Metropolitan Street Railway stock, the Kansas City
Railway & Light Co. acquired the stock of the Central Electric Railway
Co. and practically all of the stock of the Kansas City Elevated Railway
Co., and, through ttie stock of the Kansas City Electric Light Co. .It ae
quired the stock of the Edison f'leetric Light & Power Co. (of Kansas
City), the Consolidated Electric Light & Power Co. the Standard Electric
Light Co. and the Kansas City Electrical Wire Subway Company—except,
of course, In each instance the qualification shares held by directors
Controls all the street railway, electric-lighting and power business In cities
of Kansas City, Mo., and Kansas City, Kan.
Owns entire stock of the Kansas City & Westport Belt Ry. (a steam

road, since converted to electricity), which on June 16 1906 absorbed the
Interurban South Side Ry., both having perpetual charters and being or
ganlzed under the General Railroad Law of Missouri; aiso acquired capital
stock of the Kansas City Heating Co., having a franchise which expires In
1935. This last distributes steam In the business centre of the city.

Street Railway Franchises.—The franchises of the railway lines in Kansas
City, Mo. In which city the greater part of system is located, were revised
and confirmed in July 1902 and franchises granted for extensions and valu
able trackage rights in newly populated portions of the shopping and
delivery districts, all of which franchises are operative to the uniform date
of June 1 1925. The railway franchises in Kansas City, Kan., in Dec. 1902
were renewed, and authority was given to build extensions, all for the
maximum period for which the city had power to grant the same, namelv
to Dec. 19 1922. By the terms of the franchises the rate of fare is definitely
fixed at 5 cents, transfer privileges are provided, and the taxes practically
limited to 8 % of the annual gross receipts.

Electric Light Franchise.—The franchise of the Kansas City Electric Light
Co. Is perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $12,500.000 $9 543.080 .

Pref., 5% n. C, $12,500.000. 5 Q-M 9,407,500 Mch.'lllV%
1st lien refund. M., $20,000,-
000 gold c*&r

1903 5 g M-N15 10,220,000 May 15, 1913
New York Trust Co., N. Y., and Henry C.

Fowler, Trus. Int. at Co.'s agency N. Y
J or Kansas City.

Notes, $5,500,000 ($1,000) .. 1907 6 M-S 5,500,000 Sept 1 1912
Underlying Liens.

Corrlgan Con. St. Ry. lstl 1886 5 g J-J 256,000 July 1 1916
M. ($1,000) g., red. at 110/Int. at Central Trust Co., N. Y. Trustee.

K. C. Cable 1st M., ext. inl 1887 5 g A-O 1,050,000 Apr. 1 1911
gold, 1897, guar p. & L.Hnt. Is payable In N. Y. by Blair & Co. and
ext. in 1901; red. at 102}^Jin Boston by New Eng. Tr. Co. Trustee.
Summit Street M., old 6sl 1887 5 A-O 300.000 ADr. 1 1911
ext. In 1897 and again in^ Redeemable at 102 y2 at any time.
1901 |

Metropolitan St. Ry. con.1 1895 5 g M-N 5,894 000 May 1 1913
mortgage $8,500,000, fmt. at Old Colony Trust, Trustee. Boston.
gold ($1,000) c*&rj interest also pavabl in New York

Cent. Elec. Ry. 1st mort.,f 1899 5 g M- N 2,000,000 May 11913
$2,500,000 ($1,000) gold, {interest at Trust Co. of Am., N. Y.. Trustee
guar c* Ronds may be called at 105 on any Interest

I day on 30 days' notice.
f 1901 5 g J-J 250,000 July 1 1911

East Side Elec. Ry. 1st M.,l Int. at Trust Co. of Am. N. Y., Trustee.
$250,000 gold ($1,000) •jWrn. Huttlg of Kansas City Is also Trustee.
not guar c*

I
No s. f., but may be called at par at any

I Interest date.

Controlled Companies.
Kansas City Elevated Ry.

1st M. pref. ($000 000)
g. ($1,000) guar. p.& 1., c* 1892 6 g .7 J

2d M. gen'l ($2 ooo.ooon 1892 4gJ-J
g. ($1,000) guar, p. & l.c*J Interest at Manhattan Trust Co.. N.

Kan. C. &
$501). 0(10,

($1,000)

West p.
gold,

lSt M.
guar.

$(•>()() 000 July 1

.000, 000 July 1

1922
1922
Y

5 g J-J 500,000 July 1 19261906
[nterest at N. Y. Trust Co., N. Y., Trustee.

Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. & Light
Co., $9,780,000 are reserved for underlying liens. These bonds are both
coupon ami registered, the coupon bonds being in denomination of $1,000
and the regl ti red bonds in denominations of $i,ooo. $10,000 and $50,000
The new bonds are redeemable at 105 and in t on any Int. date. The Metro-
politan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Rv. In May
1903 made mtge. not*;- King $10,500,000, which are deposited as
collateral on. 1.

1 the new Kansas City Ry & Light Co. mortgage: the share
capital acquired of the Kansas City Rlec. Light Co and the Metropolitan
Street Ry, bas also been so deposited
Note <>r I907conslsl ol M I 25.000 series "A" and $1 .375,000 series "B."Tney are redeemable on I weeks' notice on any im.daie ai 100 and ac-

crued Interest. They are secured by pledge of $5,500,000 notes of
Metropol. St. Ry., $1,000,000 notes of Kan. City Elec Light Co. and $2.-
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and
auch securities of subsidiary companies as are pledged under the Indenture
of May 15 1903. securing the 1st lien ref. gold bonds. The series "A" notes
are convertible at option of holder Into 6 y% shares of com. and 7 shares of
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser.
"A" notes are In treasury.

Metropolitan consol. mtge. for $8,500,000 fell due May 1 1910 but was
extended for 3 years to May 1 1913 and new bonds offered In exchange for
old bonds. See V. 90, p. 1045. Mtge. is closed and limited to $7,500,000.
Remaining bonds are reserved to retire Corrlgan and Kansas City Cable
Issues described In table above. V. 90, p. 1044, 1363. Not subject to call.
The Kansas City Cable and Summit Street mtges. fell due April 1 1901, but
were extended by endorsement for 10 years.
The Kansas City Cable Ry. 5% bonds due in 1911 are guaranteed prln.

and int. by end by the Metropolitan St. Ry. The bonds of the K. C. &
Westport Ry. are guar, prln and int. by the Kansas City Ry. & Light Co.
and are subject to call on any Interest date at 105 and int. on 90 days notice

Kansas City Elevated Ry 1st M. preference 6s are guaranteed, principal
and Interest, by endorsement by the Metropolitan Strett Ry.- so are the
2d M genera] 4s. The guaranty on the latter was 3% per annum until
July 1895 and since then 4 % For form of guaranty, see V. 73, p. 1160.

Dividends.— First dividend, 1 H % on preferred stock, was paid on June
I 1904 and 1H% quarterly since then to and including Mc 1. 1 1911.
''"REPORT.—For years ending May 31. Passengers carried for revenue
In 1909-10, 111,171,548; transfers, 47,280,535. Report for 1909-10 in
V. 91, p. 714, 790.
'"* 1910. 1909. 1908.
Gross earnings $7,161,042 $6,627,977 $6,070,117
Operating expenses 4,153,250 3,766,788 3,228,174

Net earnings $3,007,792 $2,861,189 $2,841,943
Miscellaneous Income 17,399 1,218 105,680

Total $3,025,191 $2,862,407 $2,947,623
Deduct: Accountants' adjustments.. 23,918

Total net earnings $3,025,191 $2,862,407 $2,923,705
Fixed and other charges. 2,157,962 2,105,780 2,070,577

Surplus $867,229 $756,627 $853,128
Divs. on pref. stock (5%) 470,375 470,375 470,353

Balance $396,854 $286,252 $382,775
ROAD.—Comprises 130.4 miles of road and 249.7 miles of track. Light-

ing (May 31 1910) equivalent to 854,296 16-candIe-power incandescent
lamps.
OFFICERS.—Pres., John M. Egan; V.-P., Frank Hagerman; Treas.,

W. E. Kirkpatrlck; Sec. and Asst. Treas., J. A. Harder; Aud., C. F. Cole.

—

V. 86, p. 185, 1529, 1589; V. 87, p. 37, 810, 1605; V. 89, p. 1347; 1597, 1668;
V. 90, p. 1044, 1363; V. 91, p. 589, 714, 790, 871, 1629; V. 92, p. 395.

KANSAS CITY=WESTERN RAILWAY.—A trolley road.
Formerly the Kansas City- Leavenworth Railroad and name changed to

Kansas City- Western Ry Has long-time franchises In territory served.
Voting Trust.—Stock is In a voting trust, trustees being Charles L. Pack,

Walton H. Holmes and Harvey E. Flsk.
siOCRAXDHONns- Date. Interest. Outstanding Maturity

stock S2,000.0O0(S100) .. $2,000,000 . . ..
1st ref mtge $5,000,000 goldl 1905 5 g M-S 1,650,000 Sept 1 1925

(coup, $1,000; r, $1,000, ^Interest at Standard Trust Co.. New York
$5,000, $10,000) I trustee.
Stock and Bi>ri,1s.—$1.400,000 of bonds were Issued to refund alike amount

>t bond 5
- outstanding of old company, all but $42,000 of which have been

retired, $100,000 for general corporate purposes and $150,000 for improve-
ments: remaining $3,350,000 to be Issued for acquisitions, extensions and
Improvements under customary restrictions. Entire outstanding Issue Is

red. on any Int. date at 105 and Int. V. 89, p. 1483.
REPORT.—For year ending June 30 1910: Gross, $362,495; net (after

taxes), $130,426, fixed charges, $82,500; surplus, $47,926. In 1909, gross,
$349,355; net (after taxes), $129,686; fixed charges, $82,441; sur., $47,245.
ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles

are within the city of Leavenworth and 25 H miles between Ft. Leavenworth
and Kansas City, Kan. Enters Kansas City. Mo., over tracks of the Kansas
City Viaduct & Terminal Ry., which owns and operates a steel and con-
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has
econd entrance into Kansas City over tracks of the Metropolitan Str t Ry.
OFFICERS.—C. F. Holmes Pres.; C. F. ffutchlngs. V. P. and Gen. At-

torney S. D. Hutchlngs, Sec. and Treas.; J W Richardson, Gen Sunt.-
W. M. Bonar, Aud. General office, Leavenworth, Kan.—V. 89. p. 1483;
V. 90. p. 110, 368.

MISSOURI & KANSAS INTERURBAN RY.—Known as "Strang Line."

ORGANIZATION.—Incorporated in Kansas under Gen. RR. law. In
1909 reeeiver appointed the previous year was discharged, and old company
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private
right of way about 80 feet wide from Kansas City to Olathe.
STOCK AND RONDS.— Date. Interest. Outstanding. Maturity .

Stock, $1,000 000 ($100) $1,000,000
1st mortgage $600,000 gold! 1906 5 g J-J 600,000 Jan 1 195(5

($1,000) c/Fidelity Trust Co., Kansas City, trustee.
ROAD.—Operates 20 miles of road, from Kansas City through Overland

Park, Milburn Place and Lenexa to Olathe. Enters Kansas City over tracks
of the Metropolitan Street Ry. 70-lb. rails. Has 14 cars, including passen-
ger and freight.
OFFICERS.—Pres., W. B. Strang; V.-P., A. F. Hunt Jr.; Sec. & Treas.

Wm. Littler: Gen. Mgr., Thos. Riley. General offices, Overland Park.

—

V. 87, p. 614; V. 89, p. 12 81.

KENNETT, PA.
WESTCHESTER KENNETT & WILMINOION ELECTRIC B\ .

Default.—Default having occurred Dec 1 1910 on 1st mtge. bonds, two
committees have been formed, one by Geo. B. Atlee & Co., calling for de-
posits with Girard Trust Co., Phila. (V. 91, p. 1575), and the other organ-
ized by the management of the company, calling for deposits with Integrity
Title, Ins., Tr. & Safe Dep. Co., Phila. See plan of latter committee in
V. 91, p. 1631. On Dec. 17 1910 the Atlee committee stated that sufficient
bonds had been deposited with them to permit foreclosure.
ORGANIZATION.— Incorporated In Pennsylvania on May 24 1005.

and Is a reorganization of a company of the same name sold under foreclosure
in April 1005. On Feb. 26 li)08 absorbed the formerly controlled Oxford
West Grove & Avondale St. Ry., which Is building the extension from
Avondale to Oxford. See V. 86, p. 670.
STOCK AND BONDS.— Drle. Interest. Outstanding. Maturity

Common $925,000 . $525,000
Pref ($75,000) 6% non-cum.. 75.000
1st mtge $1,000,000 goldl 1905 5 g J-D 420,000 June 1 19.15

($500 and $1 .000) cjlnt. at Integ. T. I. Tr. * S. D.Co. Phila. .Tr
EARNINGS.—For year ending Dec. 31 1910, gross, $62,034; net, after

taxes, $18,179. In 1909, gross, $56,816; net, after taxes, $16,316.
ROAD.—About 20 miles of track between West Grove, Avondale, Ken-

nett Square and Wilmington, connecting at Kennett for West Chester.
The extension from Avondale to Oxford, 12 \4 miles, has been completed a
far as West Grove, and Is in operation to that point. Gauge, 5 ft. 2 >4 In.

00 and 70-lb. T and girder rail.
OFFICERS.— Pres.. Geo. Kessler, Phila.; V.-P.. Clarence L. Harper,

Phila.: Sec and Treas., Philip E. Guckes, Phila.: Sunt.. II Baluss Kennett
Square, Pa.—V. 80, p. 1060, 1176, 1730; V. 86, p. 070; V. 91, p. 1575,1631,
1712.

KENOSHA, WIS.
KENOSHA ELECTRIC RY.—A trolley road.
In Jan. 1909 the Investment Registry Co. of London, Eng.. took over the

management, having purchased control from A. C. Frost. V. 88, p. 101.
ORGANIZATION. -Franchise is for fifty years I'roin .lone 2 1002.
STOCK AND BONDS — Date. Interest. Outstanding. Maturity.

Stock $1 ,000,000 ($100) - $500,000 ..
First mortgage $l,000,000f 1907 5gAO 500.000 April 1 1927

($1,000) gold (Western Trust & Savings Bank and Wll-
lloughby G. Walling, Chicago, trustees.

ROAD —Operates 7.4 miles of track In Kenosha and to North and South
Kenosha.— V. 81, p. 1492; V. 84, p. 1053.
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KEOKUK. IA.
KEOKUK ELECTRIC RY. & POWER CO —A trolley road.
ORGANIZATION— Incorporated In 1900 as a consolidation of the street

railway and electrlc-llght Interests In Keokuk. Also operates electrlc-llght

and power plants. In May 1906 arc-lighting contract was extended 5 years.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $400,000 ($100) - $400,000 —
1st mortgage, $250,000($500)1 1900 5 g J-J 213.500 See text

gold J Int. at Cent. Trust Co. of III. . Chlo. .Trustee.

Bonds.—Of the first mortgage. $125,000 are due July 1 1925, the re-

maining $125,000 mature In annual Installments, varying fiom $5,000 to

$9 000 yearly, on July 1, from 1907 to 1924 Inclusive. $36,500 had ma-
tured up to Feb. 1911. Are red. at option of company at 105 and Int.

See V. 71. p. 182.
, ,_ ,ROAD.—Owns and operates 8 miles of fack and has contract with city

for suppivlng 186 arc street lights at $60 per light per annum for5 years fiom
May in 1906.
OFFICERS.—Pres. and Man.. A. D. Ayres; Sec. and Treas., A. D.

Lundy.—V. 71, p. 182; V. 83, p. 687.

KEWANEE, ILL.
GALESBURG & KEWANEE ELECTRIC RY.
ORGANIZATION.—Incorporated May 1902. Is a reorganization el

the Galesburg & Oneida Elec. Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $200,000 ($100) $200,000
Pref.. $400,000 ($100) 6% cum 110,800
First mtge, $400,000. ($500 &1 1906 5 g J.-J 400,000 July 2 192«

$1,000) -g c&rj Int. at Amer. Tr.& SaT Bk., Chic, trustee.
Bonds.—Are redeemable on any Interest day until July 2 1911 at 105 and

Int.; thereafter at par and Interest. No sinking fund.
EARNINGS.—For 12 mos. ending June 30 1909, gross, $66,221; net,

$26,735: Interest, taxes and misc.. $24,025; surplus, $2,710.

ROAD.—Has city line In Kewanee & Wethersfleld, and lnterurban
between Kewanee and Galva. Total track operated 14 miles. 70-80-Ib
T and girder rails. Gauge 4 ft. 8 H In.

OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; See. &, Treas..
F. M. Lay; Gen. Mgr., R. H. Hayward.

KEYPORT, N. J.
JERSEY CENTRAL TRACT ION CO.—Trolley.
ORGANIZATION.—This was formerly known as the Keyport & Mata-

wan Street RR., a horse line, but has been operated a? an electric railway
since July 1901, and name changed as above on Oct. 4 1901. Company owns
franchises for the carrying of freight and transports brick, gravel, &c, for
local industries.
Company also owns 462 of the 500 shares of stock and all of the bonds of

the Middlesex & Monmouth Electric Light, Heat & Power Co., which fur-
nishes light to Keyport, Matawan and South Amboy
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1.5 00 .000 _ ..$1.500 000
1st moitgage $750,000 goldf 1901 5 g M-N 750,000 Nov 1 1931

($500 and $1,000) ./Interest at Colonial Trust Co., Phlla., trustee.
Qen. &ref. mtge. $1,500,000] 1904 5gJD 750.000 Dec 1 1954

gold ($1,000) -.c*/lnt. at Fidelity Trust Co., Newark, trustee.
Bonds.—Of the $1,500,000 new bonds, $750,000 are reserved to retire

the first 5s. The new bonds are redeemable at 105 and Int. Dec. 1 1914
or any Interest period thereafter. Of the $750,000 1st mtge. bonds, $445,500
were held In Feb. 1911 ready for exchange Into gen. mtge. bonds.
REPORT.—For calendar year 1910 (incl. Mid. & Mon. Elec. Light,

est., $215,000. In 1909, gross, $180,424; net, $83,278. In 1908. gross
$154,080; net, $59,511.
ROAD.—Owns and operates 36 miles of road from South Amboy, Key-

port and Bellford to Red Bank; Bellford through Atlantic Highlands to
Highland Beach; Freneau through Matawan to Keyport, N. J.: also operates
5 Yt miles additional under contract. Standard gauge 60-lb. T and 70-lb.
girder rails. Nearly all over private right of way. 32 passenger cars, 2 elec-
trlo locomotives, 27 freight cars and 3 other cars. An extension from South
Amboy through Mechanicsville and over the Rarltan River bridge to Perth
Amboy was completed in 1910.
OFFICERS.—Pres., Jas. H. Morris, Morris Bldg., Phila.; Sec. and Treas

J. B. Livingston, Keyport, N. J.; Asst. Sec. and Treas., W. U. Moyer, Mor-
ris Bldg., Phila.—V. 76, p. 1300; V. 92. p. 461.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.—A trolley road.

ORGANIZATION.—Incorporated In New Jersey In 1898 and does entire
electrlc-llght and power business In addition to entire street railway business
of the city also owns franchises for manufacture of gas. Franchises "xpire
1997. In June 1904 acquired the Key West Electric Light & Power Co.
V. 78, p. 2334 In June 1906 was acquired by Stone & Webster of Boston
and re-capitalized as below. V. 82, p. 1496.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $500,000 ($100) $500,000
Pref $230,000 ($100) 6% n-c. 230 000
First mortgage $1,000,000/ 1906 5 g F-A 450,000 Aug 11956

gold Unterest at State Street Tr. Co Boston, Tr.
Bonds.—Are subj. to call as a whole or In part for s. f. at 105 and int. at

any time. Sink, fund of 1% of bonds out began Dec. 1 1907, if earned; on
Dec. 1 1912 becomes obligatory. Preferred stock is redeemable at par.
ROAD.—Operates 5.1 miles of track; 60-lb. steel rails; 10 cars. Gauge

5 ft. ZV, In.
OFFICERS.—Pres., George J. Baldwin, Savannah; 1st V.-P., Charles

F. Wallace; 2d V.-P., Harry H. Hunt; Sec, Alvah K. Todd; Treas.,
Henry B. Sawyer; Mgr., S. B. Tuell, Key West, Fla.; Gen. Mgrs., Stone &
Webster. 147 Milk Street, Boston.—V. 82, p. 1496.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.
Change in Control.—In 1909 control passed Into hands of Fred. T. Ley

& Co. of Springfield, Mass., general contractors, and others. V. 88, p. 1437.
ORGANIZATION.—This is a consolidation on Dec. 11 1901 of the Kings-

ton City RR. and the Colonial City Traction.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $200,000 ($100). $200 000
Preferred, 4% cum $200.000 200 000 Jan '11,4%
First consolidated mortgage/ 1901 5 g J-J 532.000 Oct. 9 1951

$700,000 ($1,000) gold. _c*l Int. at Manhattan Trust Co., N. Y.. Trustee.
Second mortgage, $250,000/ 1909 5 J-J none Jan 1 1939

($1,000) tint, at Manhattan Tr. Co., N. Y., trustee.
KliHjslon City Mi.—

Consol $150,000 ($1,000) not/ 1893 5 M-S 150,000 Mch. 1 1923
subject to cali before inat'y]Int. at Farmers" Loan & Trust Co. N. Y.

Bond and mortgage 5 quar. 6,000 On demand
'its.—SI 56.000 of the $700,000 consolidated mortgage Is reserved to re-

tire the Kingston City RR. underlying liens; $12,000 have been canceled.
Dividends.—4% has been paid yearly on preferred stock since consoli-

dation up to 1908. when 2% was paid Aug. 1. None to Jan. 1 1911. when
4% was paid.
ROAD.—Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars,

1 snow dIows.
REPORT.—For year ending June 30 1910, gross. $153,507; net, $68,497;

. &C, $42.(11 ! uiplus, $25,883.
O] FICERS.—Pres., Fred T. Ley, n-ld, Mass.; V.-P., Henrv C.

Page. Worcesi- 1

; Sec, Aug. J. Phillips, Kingston; Treas., Alun. ilas-
brouck, New York; .Supt., G H. te Bow. Kingston.—V. 73, p. 1160; V. 89,
p. 225, 529; V. 90, p. 303.

KITTANNING, PA.
KITTANNINO & LEECHBURO RAILWAYS CO.—A trolley road.
organization.— Incorporated In Pennsylvania on May 26 1901 and

Is a consolidation 01 the Klttannlng & Leechburg Ry., the Klttannlng &
Ford City Street Ry. the U 1 1 Klttannlng Street Ry. and the Klttannlng
« M" reel Ity. Street railway ranchises had. In 1910, from Kil to
92 year to run: electric l\ght franchises, unlimited. Also owns and controls
the stock of the K ttannlng Electric UtrhtCo., which owns the Manor. Light,
Heat t* Power Co and the Ford City Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $500,000($50) $500 000
First mortgage $750,000 gold/ 1904 5 g J-J 27 500 1934

($1 .000) cllnt. at Union Trust Co.. Pittsburgh. Trustee
New 1st mtge. $350,000 goldl 1910 5 M-S 227.000 Mch 1 1940

($1,000) sinking fund-._c*j Union Trust Co.. Pittsburgh, trustee.
Loans payable Dec. 31 1909.. 2>0,000
Bonds.—$27,500 bondsof 1904 are reserved to retlreallke amountof bonds

of the Klttannlng & Ford City. Subject to call after 5 years at 105. Of
the new 1st mtge. of 1910, $28,000 are reserved to retire $27,500 prior
bonds and $95,000 for extensions and Improvements. Redeemable all or
any part after March 1 1915 at 105 and int. Sinking fund 10% of gross
earnings, half for payment of bonds and half for extensions and betterments
or payments of bonds. V. 91, p. 94.
EARNINGS.—For fiscal year ending June 30 1909, gross, $70,451; net.

$31,759.
ROAD.—Operates 12 miles of track between Klttannlng and Ford City.

Standard gauge, 70-lb. rails. An extension of 3 miles to Mosgrove Is
under construction, 1 H miles of which Is completed.
OFFICERS.— Pres. and Mgr.. F. A. Moesta, Klttannlng: Seo. and Treas.,

Jas. McCullough Jr., Klttannlng.—V. 91, p. 94.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO.
Controlled by American Cities Ry. & Light Co., which owns all the com-

mon stock and nearly all of the preferred.

ORGANIZATION.—Incorporated In Tennessee on Aug. 5 1905 as a con-
solidation of the Knoxvllle Traction Co. and the Knoxvllle Electric Light <fc

Power Co. Does all the street railway and all municipal and commercial
electric-lighting and power business In Knoxvllle. Also controls the
Knoxvllle Park Association, owning two amusement parks. Franchises
are perpetual, except as to 1 14 miles of street railway, which latter run until
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,500,000 ($100)... $1,491,900 In 1910, 8%
Pref 6% cum $500,000 ($100). Q-M 500.000 Dec '10. 1 X
Consolidated mtge $3,000,000; 1905 5 gM-S 1,932,000 Sept. 1 1945

gold v$1.000)... c*i Lit. at Standard Trust Co., "VewYork Trustee.
Knoxvllle Trac 1st M $850,/ 1898 5 g A-O 824,000 April 1 1938
000 g tax free($l,000)c*-_. lint, at Baltimore Tr. * Gu. Co. Bait., Trus.
Stock and Bonds.—Of the $3,000,000 consols. $824,000 are reserved to

retire Knoxvllle Trac. Co. bonds. Bonds are redeemable at 107 ^ and Int.
on 60 days' notice. Sinking fund annually of >4 of 1% of all bonds out-
standing (Including Knoxvllle Trac. bonds> began Sept. 1 191P, and after 5
yeais Is Increased to 1 % annually. The Knoxvllle Trac. Co. 1st mtge. bonds
are not subject to call. §26,000 have been canceled. Pref. stock Is red.at 110.

Dividends.—6% per annum Is paid on pref. stock since Issuance. First
dividend on common—2%—June 29 1907. 1% was paid Sept. 1907, and
1% Dec. 1907. In 1908, 4%. In 1909, 7%. In 1910. $%.
REPORT.—For calendar years:
Year— Gross. Net after Taxss. Interest. Surplus.

1910 $716,110 $365,054 $140,371 $224,683
1909 613,520 302,486 138,038 164,448
1908 572,271 279,487 137.952 141.535
1907 ._ 605,777 282,323 129,010 153,314
ROAD.—Owns 41 miles of track. Including 9 miles of double track. 70-lb

and over T and girder rail. Has 66 open cars, 44 elosed and seml-con-
vertlble cars and 16 freight and service cars: total. 126. Owns one park
and leases another.

OFFICERS.—Pres., C. H. Harvey; V.-P., W. S. Shields; V.-P.. Geo. H.
Davis; Sec. and Treas., Leon Fender: Aud. J. £1. Tappan.—V. 83, p. 38;
V. 85. p. 345. 405, 793; V. 88, p. 1620.

KOKOMO, IND.
KOKOMO MARION & WESTERN TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated in Indiana In Feb. 1903 under general

railroad laws as successor to the Kokomo Converse & Marlon Traction Co.
In April 1903 acquired by purchase the entire capital stock of the Kokomo
Railway & Light Co. which was merged In Jan. 1906 Owns lighting plant
In Kokomo: also private right ot way. Franchises run 50 years

STOCK AND BONDS— Date.
Common, $1,000,000 ($100)..
Preferred. 6% $100,000 ($100)
First mortgage $1 000.000/ 1903

gold ($500 & $1 000) c&r..\ Interest at Security Trust Co , Ind.. Trustee.
Kokomo Ry & Light 1st mtge/ 1903 5 g J-J 250,000 Jan. 11933
$350,000 gold ($1,000) c&rllnt. at Security Trust Co , Ind., Trustee.
Bonds.—$250,000 are reserved to retire a like amount of bonds of the

Kokomo Railway & Light Co ; the remaining $100,000 under this latter
mtge. has been canceled. Bonds are subject to call at 105 and Int. See
V. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be
called at 105 and are guar., prln. & Int., by Kokomo Marion & West.

Dividends.—On nref. stock, 6% Der annum is being paid. On common
first div.—1%—paid Aug. 10 1909. In 1910, 3%. In 1911. Feb.. 1 H%.
REPORT.—For calendar year 1910: Total gross (incl. both Railway &

Lighting), $261,485; net, $148,100: int., taxes, &c, $60,810; dlvs. (3%
com., 6% pref.), $36,000; deprec'n. $20,253; surplus, $31,037.

ROAD.—Operates 36>£ miles of track In Kokomo aud from Kokomo to
Marlon. Is connecting link between the Northern Traction Co. and the
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail. 10 cars.
On Dec 31 1910 had 2,090 light and power consumers.
OFFICERS.—Pres., Geo. J. Marott; V.-P.. L. J. Kirkpatrick: Sec,

Treas. and Gen. Mgr., T. C. McReynolds; Asst. Gen. Mgr., P. H. Palmer;
Aud., C. C. Trees; Supt., H. P. Martzolf.—V. 83. p. 1098.

LACONIA, N. H.
LACONIA STREET RAILWAY.
in Nov. 1906 control changed hands, and the new Interests also acquired

control of the Laconia Electric Lighting Co.
ORGANIZATION.—Formerly the Laconia & Lakeport Street Ry., hut

name changed to above In 1894

Interest. Outstanding Maturity.
F-A $l,000,0O0Feb.l:Vll,l '4

6 -v O 100.000 See text
5gJ-J 750.000 July 1 1933

STOCK, &c.
Common, $100,000 (par $50)..
Preferred, 6% cum., $40.000..
Flrst mtge, $91,000 ($1 000).j

Date. Interest.

1899

Maturity.

May"V 1919
Boston.
May 1 1919

Outstanding.
$100,000

40 000
5 M-N 90.000

t Interest at American Trust Co.
Second mortgage, $40,000/ 1904 5 M N 40.000

($1 .000) |In ferest at People's National Bank. Laconia.
Dividends— In 1893-94. paid 5%; in 1894-95. paid 4%; none since.
ROAD.—Owns 9 miles of track. Standard gauge.
EARNINGS.—For years ending June 30:

1910. 1909. I 1910. 1909.
Gross $34,293 $32,206

I

Int. and taxes $10,640 $7,397
Net 9.503 11,7731 Baf. for year def.1,137 sur4,376
OFFICERS.—Pres., H. L. Pierce, Leominster. Mass.: Sec, Geo. P.

Munsey; Treas. & Gen. Mgr., Wm. H. Tylee. Office, Boston, Mass.

LA CROSSE, WIS.
LA CROSSE CITY RAILWAY.
ORGANIZATION.—Chartered Nov. 17 1885. Franchise runs till 1938.

In 1909 Wisconsin RR. Commission sanctioned the Issue of $50,000 addi-
tional bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Last Vit-.&c

Stock. $500,000 (par $100) See below. $5on .ooru.p. In '07,7 ty%
First mortgage, $175,000 gold) 1893 6 g J-J 136,000 Jan. 11918

($1 000) I Subject to call Jan. 1 1903.
Bonds 50.000

Int. on 1st mtge. at Northern Trust Co., Chicago, III., Trustee.
Dividends.— For 1892, 7%; 1893, none. 1894.7%: 1898,7%; 1899 7%

1900.5%; 1901,6%: 1902,7%; 1903,7%: 1904,7% 1905 8% 1906
8%: 1907. 7'^%.
EARNINGS.—For cal. year 1909, $118,932. In 1908, gross 130 (7
ROAD.—Owns 14.74H miles In city of Lacrosse.
OFFICERS.—Pres.. B. E. Edwards Sec. W. W Sena Treas R

Whelpley; Supt.. Geo. H. Shaw.—V 84. p. 1182
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LAKE CHARLES, LA.
LAKE CHARLES RAILWAY. LIGHT & WATER WORKS CO.
ORGANIZATION.—Incorporated in Louisiana In 1909. In June 1909

the company acquired the Lake Charles Street Ry. Co.. operating an electric
railway In Lake Charles and Lake Charles Ice. Llgbt & Waterworks Co.,
which operates an Ice plant, electric-light and power department and
water system.

Franchises expire: street railway, 1941; water works, 1916; electric light
and power, 1926.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 $200,000
First mortgage, $500,000 gf 1909 6 g F-A 300,000 See text

($500 and $1,000) c*l Inter-State Trust & Bkg. Co., New Orl., Tr.
Bonds.—Remaining bonds are for improvements and extensions on basis

of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000
seml-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive: but redeemable
on and after Aug. 1 1914 on any int. day on 30 days' notice. Int. Is payable
at office of trustee or at Chic. Sav. Bank & Trust Co., Chicago.
EARNINGS.—Of constituent companies for 1908, gross, $183,226,

oper. expenses, int. & taxes, $128,305; net, $54,921.
ROAD consists of 7.64 miles of track. 60-lb. rails.

OFFICERS.—Pres., J. A. Landry; Sec. P. O. Moss.—V. 89 p 910.

LANCASTER, PA.
SUSQUEHANNA RAILWAY. LIGHT & POWER CO.—Incorporated In

Connecticut Feb. 27 1907 to own, control and operate electric railway and
gas properties. V. 84, p. 271, 392. Has acquired all the common stock of the
United Gas & Electric Co. Owns entire com. stock of Lancaster County
Ry. & Light Co. V. 84, p. 693. In Jan. 1909 purchased the property and
franchises of Phlla. Coatesvllle & Lancaster St. Ry. and reorganized it as
the Christiana & Coatesville St. Ry. V. 87, p. 1534; V. 88, p. 158. On
July 1 1910 acquired control of the Wllkes-Barre Co. V. 90, p. 1103. In
Aug. 1910 acquired eontrol of the Colo. Springs Light, Heat & Power Co.
V. 91, p. 465.
STOCK— Date.

Stock, com, $10,000,000 ($100)
Stock, pref 5% cum to 7%,\

$10,000,000 ($100) I

Interest. Outstanding.
$4,134,500

Last Die

5 M-S 4.292,200Mch.ril,2!^%
Stock.—After 5% has been paid on the common, the preferred will share

equally with the common In non-cumulative dividends up to 7 %, all other
dividends accruing to the common shares. V. 84, p. 571, 693.

Dividends.—First dividend on preferred of 2 ^ % paid Sept. 1907. In
1908. 5%; in 1909, 5%; in 1910, 5%; in 1911, March, 2^%.

Latest Earnings.—For 12 mos. ending Oct. 31 1910, net accrued from sub-
eos., $844,592; fixed charges, $249,849: pref. div., $204,610; reserved for
depreciation, $115,793; balance, $274,340.
REPORT.—For year ending June 30 1910, not Including Wllkes-Barre

Co. or Colorado Springs Light, Heat & Power Co.:
Net earns, sub. companies. .$677,714
Earns, secur. held 51,717
Int. & mlscell. Income l«,632

Div. pf. stk. U. G. & E. Co. $58,605
Div. pf.stk. Lane C. R. &L 50,000

Total deductions $249,680
Applicable to div. of Sus.

Ry. Lt. & Pow. Co $498,383
Dividends 204,610

Total net earnings $748,063
Deduct—

Int. United G. & E. Co. bds. $ST,075
Int. Lane. Co. Ry. A Light

bonds 50,000 Total surplus $293,773
From $293,773surplus lnl909-10, $91,669 was set aside for depreciation.
OFFICERS.—Pres., Geo. Bullock: V.-Ps., R. E. Griscom and S. J. Dill,

Sec. and Treas., Henry Morgan; Asst. Sec. & Treas., W. M. Canby; Asst
Treas., S. A. Fahnestock.—T. 85, p. 655; V. 17, p. 1416; V. 89, p. 845; V. 90,
p. 1103; V. 91. p. 465, 590, SS3. 1712.

(1) Lancaster County Railway & Light.
ORGANIZATION.—Incorporated on June 15 1901 in New Jersey." Owns

practically all the capital stocks ef the Conestoga Traction (com. and pref.),
the Lancaster Gas Light A Fuel Co., the Edison Electric Illuminating Co.
and the Columbia Electrie Light, Heat & Power Co. of Columbia, Pa.,
and these stocks are placed mnder the new mortgage of 1901. On Aug. 1

1910 acquired Columbia (Pa.) Gas Co. (capital stock $60,000). V. 91,
p. 463. Franchises are perpetual. Does all the gas and electric lighting In
•itles of Lancaster and Columbia, and practically all in Lancaster County.
STOCK AND BONDS— Datt.

Stock com $1,350,000 ($50)
Stockpf, $1,000,000 ($50)5%)

cumulative f

Mortgage, $1,000,000 gold/ 1901

Interest. Outstanding. Maturity
Q-M $1,200,000 Dec'10. 2 *>%

Q-M 1,000.000 Dec'10, 1 H%
5 g J-J 1,000,000 July 1 1951

($500 and $1,000) c*l Interest at Lancaster Trust Co., Trustee.
Securities of Lines Controlled—

Gonestoga Traction first mtge. 1900 4 J-J 1,277 500 Jan. 11950
Lancaster City RR first mtge/ 1890 5 g A-O

($100 and $500) .e*l Metropolitan Trust Co.W E St Ry first mtge $225.-} 1891 5 M-N
000 ($100. $500 & $1.000) c*\ Metropolitan Trust Co.

Lancaster & Columbia stock..
First mortgage 1893 5 A-O

Columbia Elec Lt Ht & P mtge 1905 5 M-N
Edison Elec Ilium Co mtge . 5 J-J

do do mtge 5 J-J
do do mtge 5 M-N

Lane Gas Light & Fuel mtge. 5 J-J
do do mcere.. 1906 5 J-J

olumbia Gas Co 1st M $200,-1 1911 5 J-J

160.000 April 1 1920
, N. Y.. Trustee.
225,000 May 1 1921
N. Y.. Trustee.
37,500 20% per an

225,000 April 1 1923
May
July
Jan.

125,000
49,700
250,300
190,000 Nov
300,000 Jan.
100,000 Jan.
None

1 1935
I 1922
1925
1940

1 1925
1 1936

Jan. 1941
000($l,000)sub.call 105 & int/Farmers' Loan & Trust Co., Lane., Trustee.
Dividends.—The lust dividend on the preferred stock (3%) was paid on

July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905. Jan. 3%
(see V. 79, p. 2796); July, 3%; Dec, 4 y>%. Inl906,6^%. Inl907,7%.,
In 1908, 5%. In 1909, 6)4%. In 1910, 5%. On common: In 1908, 10%
In 1909, 12%. In 1910, 10%.
REPORT.—Receipts of the Lancaster County Railway & Linht for 12 mos.

ending Dec. 3 1910; surplus from sub. cos., $275,789; bond Int., $50,000;
pref. div., $50,000; amortization, $33,546; surplus, $142,2 13; in 1909,
surplus from sub. cos. ,S1'04,727; bond int., $50,000; pref. div., $50,000;
amortization, $16,111; surplus, $88,126.
ROAD.—The Conestoga Traction Co. (the operating company) leases

157.11 miles of track. Including the Lancaster City Street Ry.. 13.55 miles;
Lancaster & Columbia, 9.16 miles: Lancaster & Lltltz, 10.10 miles Colum-
bia & Ironvllle, 3.59 miles; Columbia & Donegal, 5.67 miles; Lancaster &
Mechanlcsburg & New Holland, 20.62 miles; the New Holland Blue Ball &
Terre Hill Street Ry., 5 miles; the Rohrerstown Landlsvllle & Mt. Joy Ry..
10 miles; the Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarry
vllle Street Ry., 8.75 miles; the Ellzabethtown & Florin Street Ry., 7 miles;
the Christiana & Coatesville St. Ry., 11.1 miles; Lancaster & Millersvllle
Ry., 3.57 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11 H
miles; the Lancaster Petersburg & Manheim Ry., 8 miles; the Ephrata <fe

Adamstown, 8 miles, and the Lancaster & Rocky Springs, 4 'A miles. The
latter four completed and leased for 999 vears at a rental of 6% on stock.
OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and

Treas., H. Morgan; Asst. Sec. & Treas., J. S. Grayblll.—V. 79, p. 501. 1330.
2796; V. 84, p. 271, 390, 570, 693; V. 91. p. 463, 1447.

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road.

ORGANIZATION.—Incorporated May 16 1899. Runs from Lancaster
to New Holland, with an extension to Rphrata, 20.62 miles. It leased
to Conestoga Traction Co. for a rental of 8 % on stock. Capital stock.
$300,000. Stock Is not owned by lessee. No bonds.

(b) Rohrerstown Landlsvllle & Wt. Joy Ry.—Trolley.
ORGANIZATION.—Owns an electric road of 10 miles from Lancaster

through Landlsvllle, Salunga, Mt. Joy and Florin. Is leased for 999 years
to the Conestoga Traction at rental of 6 % on Its $400,000 stock. No funded
debt. V. 73 p. 236.

(c) Ephtata & Adamstown Ry.—A trolley road.
ORGANIZATION.—This company was Incorporated with $225,000

capital stock on Sept. 17 1901 Owns road from Fphrata to Adamstown
8 miles, which was leased in 1903 to the Conestoga Traction Co. for a rental
t>f 6 % on the stock. No funded debt.

(d) Lancaster & Rocky Sprines Ry.ORGANIZATION —Operates 4 4 miles of track. Stock, $200,000. No
bonds. Leased to Conestoga Traction Co. for Oil!) years at 6 % on stock.

(e) New Holland Blue Ball & Terre Hill Street Ry.ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. I*
leased to the Conestoga Traetlen Co. for 999 years at 5 % on Its $120,«00
•apltal stock.

(f) Lancaster & Eastern Ry.
ORGANIZATION.—Operates 17 miles of track from Lancaster to Chris-

tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac-
tion Co. at 6 % on stock.

(K> Lancaster & Quarryville Street Ry.
ORGANIZATION.—Consists of 8.75 miles of track. Is leased to Cones-

toga Traction at rental of 6% on its $225,000 stock.

(h) Elizabethtown & Florin Street Ry.
ORGANIZATION.—Consists of 7 miles of track. Oct. 1 1908 was leased

to Conestoga Traction at rental of 6% on $220,000 stock.

(i) Christiana & Coatesville St. Ry.
ORGANIZATION.—Organized in Pennsylvania March 15 1909. Is a

reorganization of the Phlla. Coatesvllle & Lane St. Ry. $400,000 ($50)
stock, $350,000 outstanding; no bonds. Is leased to Conestoga Traction
Co. at a rental of 6% on capital. Consists of 11.1 miles between Christiana
and Coatesvllle.

(j) Lancaster Petersburg & Manheim Ry.
ORGANIZATION.—Incorporated Nov. 5 1900. On May 1 1902 was

leased to Conestoga Trac Co. for 999 years at an annual rental of 6% on
$175,000 stock. Operates 8 miles of track.

(k) Lancaster Willow St. Lampeter & Strasburg Ry.
ORGANIZATION.—Incorporated Nov. 15 1900. On June 1 1902 was

leased to Conestoga Trac Co. for 999 years at a rental of 6% on $225,000
stock. Operates 11 H miles of track.

(2) United Qas & Electric Co.
ORGANIZATION.—Incorporated In New Jersey. All the common

stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co. Owns and
controls the following gas and electric properties.
Altoona (Pa.) Gas Co.
Cit. Gas & Fuel Co., Terre Haute, Ind.
Colo. Spgs. (Col) Lt. Ht. & Pow. Co.
Elmira (N. Y.) Water Lt. & RR.
Hartford (Conn.) City Gas Lt. Co.
STOCK AND BONDS. Date.

Stock, common, $2,500,000
Stock, preferred, $1,500,000..
1st mtge., $3,000,000 ($5001 1902

Leavenworth (Kan.) Lt. Ht. & P. Co.
Lockport (N. Y.) Lt. Ht. & Pow. Co.
Richmond (Ind.) Lt. Ht. & Pow. Co.
Union Gas & Electric Co., Bloom-

ington, 111.

Interest. Outstanding. Maturity.
$2,500,000
1.172.100

5 g J-J 1,912.500 1922
and $1,000) gold cjlnt. at New York Trust Co., trustee.
OFFICERS.—Pres., George Bullock; V.-P.. Richard S. Storrs; Sec.

and Treas., Henry Morgan.
(a) Colorado Springs Light, Heat & Power Co.
ORGANIZATION.—Incorporated In Colorado on June 21 1910 as a

consolidation of the Colo. Spgs. Elec Co., Colo. Spgs. Lt. & Power Co. and
the Pike's Peak Hydro-Elec Co. V. 91, p. 466. Controls entire gas, elec-
tric light and power business In Colorado Springs and Colorado City, together
with entire light and power business in Mantiou. Has contracts for munici-
pal electric lighting In the three cities. Also does a large business in Colorado
Springs and Colorado City in furnishing steam for heating and other pur-
poses. Company Is controlled by United Gas & Elect. Co.

Date. Interest. Maturity.Outstanding.
$1,000,000
1.000,000

5 g F-A 1,200,000 Aug 1 1920
at New York Trust Co., trustee.
Buckner Is also trustee.
5% 1,000,000 Apr 20 1920
5% 300,000 Apr 1 1918

STOCK AND BONDS—
Common $1,000,000 ($100)..
Pref $1,000,000 ($100) 6% n-c
First and refunding mortgage! 1910

$3,500,000 gold ($100, $500 ^Interest
and $1,000) c*J M. N.

Col Spgs Elec Co 1st mtge
Col Spgs Lt & Power 1st mtge

Bonds.—-$1,300,000 1st & ref. bonds reserved to retire underlying bonds
and $1,000,000 are for additions, extensions, &c, at 85% of cost thereof.
Redeemable at 105 and Int. on any Int. day on or before Feb. 1 1917 and
at 102 H and Int. on any Int. day thereafter. V. 91, p. 466, 1097.
EARNINGS.—Of constituent companies for year ending June 30 1910

(prior to consolidation), gross, $526,228; oper. exp., &c, $275,797; net.
$250,431.
OFFICERS.—Pres., Geo. Bullock; V.-Ps., R. W. Chisholm and S. J.

Dill; Sec & Treas., J. W. Ryter: Asst. Sec, Henry Morgan; Gen. Mgr.,
Geo. B. Tripp.—V. 91. p. 466, 719, 1097.

(3) Wilkes-Barre Co.
ORGANIZATION.- Incorporated In Pennsylvania In June 1910. Is a

consolidation and merger of the Wllkes-Barre Gas & Electric Co., Wilkes-
Barre Heat, Light & Motor Co., Anthracite Elec. Lt., Ht. & Power Co.,
Standard Elec. Co. and Union Light & Power Co. V. 91, p. 658. Does
entire gas, electric light and steam-heating business In Wilkes-Barre,
Borough of Ashley, Hanover Township, Parsons, Miner's Mills and Plains
Township. Franchise perpetual; gas franchise both perpetual and exclus-
ive. 18,001 shares of stock are owned by Susquehanna Ry., Lt. & Power Co
STOCK AND BONDS— Dat. Interest. Outstanding. Maturity.

Stock $1,500,000 ($50) $1,500,000
First & ref mtge $7,500,000 gl 1910 5 g J-J 1,547,300 July 1 1960

($100, $500 & $1,000) .c*&r| Interest at Glrard Trust Co., Phila., trustee.
W-B G & E 1st cons mtge $3,1 1905 5 g J-J 3,000.000 Jan 1 1955

000,000 g ($1,000). ..c'&rflnterestat Fidelity Trust Co., Phila., trustee.
Bonds.—Of the 1st & ref. mtge. $3,000,000 are reserved to retire Wilkes-

Barre Gas & Elec. bonds; remainder for extensions, improvements, &c.
The bonds out are guar., p. & 1., by endorsement by Susq. Ry., Lt. & Power
Co. Subj. to call on any Int. day on or before July 1 1912 at par and Int.;

thereafter at 105 and Int. V. 91, p. 658. Wllkes-Barre Gas & Elec. bonds
are subject to call at 110 and Interest on 3 months' notice.
EARNINGS.—Of combined companies for year ending March 31 1910

(prior to merger), gross, $520,613; oper. exp., &c, 3263,459; net, $257,154.
PROPERTY.—Capacity gas works, 1,200.000 cu. ft. Has about 55

miles of mains. Electric plant, 3,200 k. w. capacity.
OFFICERS.—Pres., W. H. Conyngham: V.-P., Geo. Bullock; Sec, A.

L. Minor; Treas., J. N. Thompson; Asst. Sec, Henry Morgan; Mgr., E. A.
Wakeman.—V. 91. p. 658, 731.

LANCASTER & YORK FURNACE STREET RY.—A trolley road.
In Jan. 1911 a syndicate managed by Geo. B. Atlee & Co., Phlla., were

effecting a reorganization and consolidation of the Lancaster & York Furn-
ace St. Ry., the Lancaster & Southern St. Ry. (6 l4 miles), and the Coleman
Water & Power Co., which sold power to the two roads. V. 92, p. 187.
ORGANIZATION.— Incorporated July 22 1901 In Pennsylvania. In

Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000
mtge.. which see below. V. 86, p. 480.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $170,400 ($50) --- - $170,400
1st mtg gold $150,000 ($100,1 1908 5 g J-J lo.ooo Jan 1 1928

$500, $1.000) c&r/Int. at Northern Trust Co. Lane, trustee.
Bonds.—Are not subject to call and have no slnkln? fund
ROAD.—Operates \2 34 miles of track between Mlllersvllle and York

Furnace. 70-lb. T rail. Gauge 5 ft. 2 -4 In
OFFICERS.—Pres.. Paul Heine: Vice- Pres.. A. R. Bailsman; Sec, J. H.

Myers; Treas., A. M. Landls; Gen. Mgr., J. W. Gardiner.—V. 86, p. 480;
V. 92, p. 187.

iW» i -

—

LANSDALE, PA.
MONTGOMERY TRACTION CO.—A trolley road.

ORGANIZATION.— Incorporated In Pennsylvania on July 6 1905 as
successor under foreclosure of the Lansdale <V Norrlstown lectrle Ry.
STOCK AND BONDS— r>atc. Intcrrst. Outstandln-J. Maturity.

Stock $250,000 ($50) ... $250,000
Plrot mortgage, $250.000f 1905 5gJJ 250.000 July 15 1935

($1.0001 gold dint, at R. P. Wither Tr Co., So. Beth..Pa..Tr.
Bonds are subject to call at 105.
E VRXINGS.—For year ending Dec. 31 1909, $39,971; In 1908. $38,854.
ROAD.—Operates 14 miles of tiack from Lansdale to Norrlstown.

Gauge 5 ft. 2H In. 70 and 80-lb. T rail.

OF1 -Pres.. W. O. Hay, Easton; Sec. and Treas., G. A. Reed
Bethlehem; Supt., Thomas Gibson. West Point Pa.—V. 81. p. 508.

LANSING, MICH
MICHIGAN UNITED RAILWAYS.—See statement of company under

Jackson, Mich., and map on page 5».

LIITONTA, OHIO.
YOUNGSTOWN & OHIO RIVER RR. — ^ trolley and steam road.

Freight service operated by steam; passenger serrlce by electricity.
ORGANIZATION.—Incorporated In Ohio on Dec. 8 lt05. In 1906

leased for 99 years Salem RR. from Pittsburgh Lisbon U Western RR. Co.
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for $6,000 per annum; the former runs between Salem and Washingtonville.
7 miles. _ . ,

In 1910 road was re-capitalized and new securities Issued as below.

STOCK AND BONDS— Date.
Stock, common, $1.000,000--
Preferred. $1,000,000, 5% --.
First mortgage, $2,500,000,1 1910

Interest. Maturity.

Q-J
5 A-O

Outstanding.
$1,000,000
1,000,000 Jan.'ll,M%
1,000,000 Apr 1 1935

gold ($T,000) 1-' ..o'ilnt. at Citizens' Sav. & Tr. Co.. Cleve..

I Trustee, or First National Bank, N. Y.
Stock and Bands.—Pref. stock div. is cumulative after July 1 1913.

Bonds subject to call on any Int. date after April 1 1915 at 105 and Int.

Remaining bonds are reserved for acquisitions and extensions under certain

restrictions
Dividends.—Initial div.—%%—on pref. was paid Oct. 5 1910. In 1911,

Jan.. %y .

EARNINGS.—For calendar year 1910, gross, $208,706; net, after taxee
and rentals, $82,292; interest, $37,500; divs., $15,000; surplus, $29,792. In
1909. gross. $166,689; net, after taxes and rentals. $71,601.
ROAD.—Operates from the terminus of the Stark Electric Ry. In

Salem, Ohio, through the city of Salem to a connection with the Salem RR.,
and over the Salem RR. from Salem through Washingtonville. Leetonla.
Lisbon and West Point to East Liverpool. Ohio, a distance of 36 miles.

At Leetonla, O., connection Is made with the Youngstown & Southern Ry.,
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly
70-lb. T rail. Pass, equip., 7 cars; freight. 3 locomotives, 15 cars.

OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and
Treas., Chas. S. Thrasher; Gen. Mgr., J. D. Dewees; Aud., B. H. Jacobs.
General office, Leetonla. O.—V. 85. p. 532; V. 86, p. 1346; V. 87, p. 679;
V. 88, p. 824; V. 90, p. 1556: V. 91. p. 40, 947; V. 92, p. 457.

LEWISTON, ME.
LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road.
ORGANIZATION.—Organized in Maine In 1907 as a consolidation of

the Lewiston Brunswick & Bath Street Ry. (which owned the Brunswick
& Topsharu Ry., Lewiston & Auburn RR. and Bath Street Ry.) the
Augusta Wlnthrop & Gardiner Ry. (a consolidation In May 1902 of tht
Augusta Hallowell & Gardiner RR. and the Lewiston Wlnthrop & Augusta
Street Ry.) and the Auburn & Turner RR. Co. V. 84, p. 1182. Fran-
chises are perpetual. Does a freight business.

STOCK AND BONDS— Date. Interest.

Stock, com., $2,400,000 ($100)
Pref, $600,000 ($100) 6% cum. Q-F
First and refunding mort- ] 1907 5 g A-O

gage, $5,000,000 (S1.000M Old Colony Trust Co., Boston. Trustee.
gold c*j Interest at agency of company. Boston
Securities of the Lew. Brum. & Bath St. Ry.—

First mtge. $1,000,000 gold... 1898 5 g MS 930.000 Mch.
BathStRy 1st mtge$300,0001 1893 5 g J-J 70,000 July

gold ($1.000) c*J Subject to call after July 1 1898.
Securities of the Aug. Win. A Gar. Ry.—

Aug H & G gen mtge conv._c 1901 4 J-J 250,000 July
Aug Win & Gard 1st M $250, -\ 1902 4 g J-J 150,000 July

000 conv($l ,000 & $500) gc* { Int. at Augusta Tr. Co. , Augusta. Me.
Aug Win & Gard gen M $125.-1 1905 5 g J-J 100,000 Jan

000 ($500 find $1.000> ?old I Interest at Augusta Trust Co.. Trustee.
Bonds.—The $5 000,000 1st M. bonds are subj. to call on any Int. day at

107 H and int. No linking fund. $1,500,000 are reserved for prior Hens,
$300,000 are m treasury and $1,500,000 are reserved for future extensions
and Improvements. The Augusta Wlnthrop & Gardiner Ry. gen. M. 5%
bonds of 1905 are subj. to call at par on any Int. date on 65 days' notice.
The Aug. Win. & Gar. Ry. 1st M. 4% bonds are exchangeable for 4% pref.
stock of the same co., which stock has the same security as the bonds and
matures at same time. The Aug. H. & Gar. gen. M. 4% bonds are ex-
changeable for 4% pre/, stock of the same co., having the same security as
the bonds, and mature? at the same time. Of the Lewiston Brunswick &
Bath Street Ry. 1st M. bonds of 1898, $70,000 are reserved to retire the
underlying bonds.

Dividends.—On pref. 1 H% quar. from Aug. 1910 to and incl. Nov. 1 '10.

EARNINGS.—For year ending June 30 1910, gross, $526,206; net,
$217,668; fixed charges, $177,926; surplus, $39,742.
ROAD.—Operates a system In and between Watervllle, Augusta, Wln-

throp, Togns, Hallowell, Gardner, Sabattus, Lewiston, Auburn, Turner,
Mechanic Falls, Brunswick and Bath. Total, 145 miles.
OFFICERS.—Pres., John R. Graham, Bangor; V.-Ps., H. L. Clark and

Frank Silliman Jr.; Treas., Lewiston; Gen. Mgr. and Pur. Agt., Harry B.
Irers, Lewiston.—V. »4, p. 1182; V. 85, p. 469; V. 91, p. 94.

Outstanding. Maturity
.. $2,400,000

600,000Nov'10 1H%
1,700,000 April 1 1937

1918
1913

1961
1 1952
.Trust.
1 193k

LEWISTOWN, PA.
PENN CENTRAL LIGHT & POWER CO.
ORGANIZATION.—Incorporated in Pennsylvania on May 26 1892.

Does an electric light and power business. Owns entire stock of the Lewis-
town & Reedsville Electric Ry.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

•ommon $150,000 $150,000 --.
Preferred 82,000,000 6% n-c.- 1,320,000
1st & ret mtge $4,000,000/ 1910 5 g A-O 1.612,500 April 1 1950

gold (S500 & $1,000) c'lIntatPa. Co.forlns.onL.&G.I., Phlla., Pa.
Mifflin Co Gas <& El Co 1st M__ 175,000
Bonds.—1st &ref. bonds are subj. to call at 105 and int. after April 1 1915;

?175,000 are reserved for prior liens.
EARNINGS.—For 10 mos. end. Dec. 31 1910; gross, $303,358; net, $145,-

636: Int. and taxes, $76,608; surplus, $69,028.
OFFICERS.—Pres., R. W. Meirs; Sec. & Treas., John E. Zimmerman;

Gen. Mgrs., Dodge, Day & Zimmerman, Phila., Pa.

(1) Lewistown & Reedsville Electric Ry.
Entire stock Is owned by the Penn Central Light & Power Co.
ORGANIZA I ION.—Incorporated In Pennsylvania on March 24 1892.
STOCK AND BONDS.— Date Interest. Outstanding. Maturity.

Stock $15(),'HJ0 ($50) .-_..-_- ... $150,000 1907-08,5%
1st mortgage gold ($500 andl 1899 5 g J-J 150.000 June 1 1919

$1,000) SI 50,000 c&rjlnt at Union Trust Co., Phila., Trustee.
2d mortgage gold ($500 audi 1902 5 g M-N 125,000 May 1 1917

$1,000) $125,000 ... c&rflnt. at Com'wealth Tr. Co., Harrlsb'g Trus.
Bonds.—The lsts are not sub. to call, but the 2ds can be called at par.
Div ' None since.
EARNINGS.—For fiscal year ending Tune 30 1910, gross, $92,051; net

$30,916; $12,581; dividends, none: surplus, $18,335.
lis of track from Lewistown to Reedsville and

Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and
70-lb. girder rail.
OFFICERS.— Pres. and Mgr., J. I. Qulgley. Lewistown; V.-P., John E.

Zlmmermann. Phlla.; Sec. and Treas.. Chas. Day, Phlla.; Supt., O. E.
Gossard. Lewistown.—V. 88. p. 1128; V 89. p 919.

LEXINGTON, KY.
LEXINGTON* INTERURBAN R\ILWAYSCO.
Successor Company.—On Jan. 23 1911 the Kentucky Securities Corp. was

Incorp. In Virginia with $5,000,000 ($100) auth. stock, one-half to be 6%
pref., as iftcr reorganization of the Lex. & Inter. Ry. Co. V. 92,
p. 322. It is also planned to 1 Kentucky Trac. Co. by consolidating
the operating trolley roads. This company will make a $7,500,000 1st &
r°f. M., guar p.&i. by Ky. Sec, Corp See plan In full in V. 92, p. 401.

riZATION.—Incorporated In New Jersey on Dec. 6 1905 as a
holding company. Owns $799,925 of the stock of the Lexington Ry. Co.,

igton Utilities Co.. the entire stock and $86,000
bonds of Trac, Co. and the entire stock and bonds of the
Cent a K

I i
tlon Co., also the entire stocks of the Blue Grass

Park Co. and Cent. Ky. Land Co.; neither company has any bonds.
STOCK AND BONDS.— Date. nterest. Outstanding. Maturity.

Common $2,000,000 > $50).. $2,000,000 .-
Pref $1,000,000 ($50) 8% Cum. _ 382,800
Coll Trust Mtge $0,000,000) 1906 5 g F-A 1,594,000 Feb 1 1956

gold ($1,000) ei int. al Quar. Tr. ft S. D. Co., Phila., Trus.
ock.—The preferred stock Is redeemable aftei I9l0a1 $00 per share, ami

la convertible Into common i ock. See V. 84, p. 220. Is cum. from Jan, 1

1908. Both olasses of stock are listed on Phlla. Stock Exoh. v. 84, p. 020.
Bonds.—Of the $0,000,000 coll. trust bonds, sufflcent are reserved to

retire the 1st mtge. bonds of the Blue Grass Traction Co. and the George-

town & Lexington, and remainder reserved for betterments and acquisitions.
A sinking fund of H% of bonds out Is operative from 1916 to 1926; thereafter
1%; said fund to be Invested In the bonds at not higher than 110 and Int.

EARNINGS.—Of all operating companies for year 1910 (2 mos. est.),
gross, $670,000; net, $250,000. In 1909, gross, $600,257; net, $187,952.
OPERATIONS.—Constituent companies operate about 97 lA miles of

track. They do the electric light, street railway and Ice bus'ness of Lexing-
ton. Also operate city lines in Frankfort and lines rad'ating from Lexing-
ton to Georgetown, Paris, Nlcholasvllle, Versailles and from Frankfort to
Versailles. 50 to 80-lb. rails. Standard gauge. Owns 28 closed and 10
open cars; 15 interurban passenger and 2 express cars; 2 line and 6 ballast
oars.
OFFICERS.—Pres.. J. Levering Jones. Phlla.; V.-P.. John Blair Mac-

Afee. Phlla.; .Sec. Henry Ralney, Phlla.; Treas., H. J. Delany. Phila.,
Office. Phila.—V. 85, p. 346, 1462: V. 87. p. 226, 414, 480; V. 88, p. 506.
1373; V. 92. p. 322,461.

(11 Lexington Railway Co.
ORGANIZATION.— Incorporated In Kentucky on Feb. 11 1899, with

perpetual charter, as a consolidation of Passenger & Belt Rvs., Central
Electric Co., Belt Electric Line Co. and Hercules Ice Co. On Sept. 12 1899
absorbed the Lexington Ice Mfg. & Storage Co. In June 1909 the Ice and
electric light depts. were transferred to Lexington Utilities Co. in compliance
with a law prohibiting a common carrier from engaging in any other business.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock $800,000 ($100) $800,000
Passenger & Belt first mtgel 1891 6 g A-O 63,000 See text

$200,000 ($1,000) jlnt. at Amer. Tr. & Sav. Bk., Chicago, trust.
Lex Ry 1st mtge $1,500,0001 1899 5 g J-D 1,437,000 June 1 1949

gold ($1,000) _c*/Int. at Continental Tr. Co., Baltimore, trust.
Bonds.—$63,000 Lexington Ry. bonds are reserved to retire Pass. & Belt

bonds. A sinking Jund will retire 1% of the bonds annually at 110 and int.
The Pass. & Belt Ry. bonds mature $15,000 annually to April 1 1916.

In June 1909 a 2d M. was made for $500,000. These bonds, as Issued,
were to be placed under the Lexington & Interurban Rys. indenture and
Lex. & Inter, bonds issued in exchange therefor. $78,000 are out.

ROAD.—Owns and operates all street railways in and about Lexington,
approx. 16 miles.

(2) Blue Grass Traction Co.
ORGANIZATION.—Incorporated In Kentucky In Feb. 1904 as a con-

solidation of the old Blue Brass Trac. Co. and Georgetown & Lexington
Trac. Co. Franchises perpetual.

STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Stock, $700,000 ($100) $700,000
Blue Grass 1st Mtge $700,000] 1904 5 g M-S 500,000 Mch 1 1934

gold ($500 and $1,000) _c&r/Int. at Cleveland Trust Co., Cleve., trustee.
Georgetown & Lexington 1st! 1901 5 g M-N15 200,000 Nov 15 1921
mtge $250,000 gold ($100, , Interest at Cincinnati Trust Co., trustee, and
$500 and $1,000) c&rj at Standard Trust Co., New York.
Bonds.—$86,000 of the Blue Grass bonds out are owned by Lexington &,

Interurban. In Aug. 1908 a 2d M. was made for $200,000 5% bonds rlu«
in 1938. These bonds, as issued, were to be placed under the lien of the
Lexington & Interurban Rys. mtge. and Lex. & Inter, bonds issued in ex-
change for them. $84,000 are out.
ROAD.—Owns and operates a line from Lexington to Georgetown, 12

miles, and a line from Lexington to Paris, 18 miles; total, 30 miles. 60-lb.
T. rails. 10 cars.

(3) Central Kentucky Traction Co.
ORGANIZATION, &C.—Incorporated on Aug. 2 1907 in Kentucky as a

consolidation of Central Kentucky Trac. Co. and Frankfort & Versailles
Trac. Co. Franchises perpetual except In Frankfort, which expire in 1915
and 1923, and in Winchester In 1927. Stock auth. and out, $350,000 com.
and $75,000 pref. First M. bonds. $4,000,000, gold, auth., $1,183,000 out
($1,000 c*); dated 1907, due Dec. 1 1937. Int. (J.-D.) at Guaranty Trust
& Safe Deposit Co., Phlla., trustee. All the stock and bonds are owned by
Lex. & Int. Rys. Co.
ROAD.—Operates from Lexington to Frankfort, 28 miles, and from

Lexington to Nlcholasvllle, 12 miles: also 8 miles of city line in Frankfort
and Winchester; total, 48 miles. 70 and 80-lb. T rails.

(4) Lexington Utilities Co.
ORGANIZATION, &c.—Incorp. on June 5 1909. Stock auth. and out,

$100,000. All stock is owned by Lex. 4 Interur. Rys Co. Does ice and
electric light business In Lexington. In June 1909 made 2d mtge. for
$200,000 bonds. These bonds, as Issued, were to be placed under
the lien of Lex. & Int. Rys. mtge.. and L. & I. bonds issued In exchange
therefor. $45,000 have been issued.

LIMA, OHIO.
WESTERN OHIO RR.
ORGANIZATION.—Incorporated In Ohio on June 7 1910 to take over

under lease the Western Ohio Ry. Lease provides the Western Ohio RR.
pay prln. & Int. on Western Ohio Ry. bonds as well as dlv. on both 1st
and 2d pref. stocks of that company and an annual rental of $15,000. Hold-
ers of com. stock of Western Ohio Ry. had right to exchange before Jan. 1

1911 their stock for stock of Western Ohio RR. on basis of 3 shares of Rwy.
for one share of RR. V. 90, p. 1556 On Jan. 1 1911 27,402 shares had
been exchanged. Stock auth., $1,000,000: Issued, $913,400.

EARNINGS.—For year ended Dec. 31 1910 (1st 6 mos. oper. being con-
ducted by West. Ohio Ry.), gross, $558,375; net. $266,314; int. and taxes,
$194,393; divs., $27,350; surplus, $44,571.
OFFICERS.—Pres., J. L. Wolf, Cleve.; V. P., M. J. Mandelbaum, Cleve.;

V.-P. and Gen. Mgr., F. D. Carpenter, Lima; Sec. & Treas., H. C. Lang.

(1) Western Ohio Ry.—A trolley road.
ORGANIZATION.—incorpoiated In Ohio on Oct. 11 1900. This Is one

>f ''1 Vfandelbaum roads and forms i»- through car service from
Toledo to Dayton. Outside of municipalities has private right-of-way
Franchises in towns are for 25 years. Owns entire common and pref. stock
of the Lima Findlay & Toledo Ry. V. 83. p. 97, 157. 381. Has contract
to furnish power until 1913 to Lima & Toledo Traction. Ft. Wayne Van Wert
& Lima Traction and Indiana Columbus & Eastern Traction.

Is leased to Western Ohio RR. V. 90. p. 1615; V. 91, p. 40.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $3,000 000 ($100)... .. ... $300,000
1st pf, $500,000 ($100)7% cum 5 000
2d pf, $500,000 ($100)6% cum Q-J 1.0,000 Jan'll.lJ-S
1st mortgage $3,000,000 gold f 1901 5 g M-N mi. not) Nov 11921
($1,000) $26,500perM.c , &r( Int. at Clt Savings* !o. Cleveland.

I Trustee or First National Bank, N. Y.
Collateral trust mortgage,! 1910 0% 495,000 July 1 1930

$500,000 J Cleveland Trus!. Co., Trustee.
L F & 1' 1st mtge $600,000f 1905 5 gj .1 -loo, 000 July 1 1925

gold ($1000). c{ Int. at Cii 1/. is Savin ust Co., Cleve-
l land Trustee 01 In Nfew York.

Bonds.—The West Ohio 1st M. bonds have no sink. fd. and bonds are not
subject to call. See V. 76, p. 160, for - 1 in

J
bondholders.

Coll. trust bonds are convertible Into 1st Dref. St >ck an I are secured by
deposit of $495,000 1st 5s. $5,000 have been converted. No sink, fd.;

red on Nov. 1 1921 at 110. As bonds are converted, proportionate amount
Of 1st 5s which are collateral will be canceled.
The Lima Findlay & Toledo bonds have a sinking Jund of $10,500 per

annum, beginning In 1911, Are subject to call 105. v. so, p. 2344.
Dividends.—On 2nd pref. first dlv., l!j ;,. paid Oct. 1910, and same

amount quar. to and incl. Jan. 1911.
no \[) —Operates from Lima through Waoakoneta and St. Marys to

1 ellna; from St. Marys to Minster, and from Wapakoneta to Plqua; a tota
or no miles also Lima to Findlay. 32 miles, thu c impletlng a through line

to Toledo. Total, 112 miles single track. Stan lard gauge. Operates
19 pi and other ears.

OFFICERS.— Pres., F. D. Carpenter, Lima: V.-P., J. O. Wilson, Cleve.:
Sec. & Treas., A. Born.—V. 83, p. 97, 157, S81; V. 85, p. 1520; V. 88, p.

626 V 89, p. 667; V 90, p. 504, 1426, 1492. 1615: V. 91, p. 40,155,872.

LINCOLN, NEB.
THE LINCOLN TRACTION.—A trolley road.

ORGANIZATION.— Incorporated In Nebraska In 1900. Is a consoli-
dation of the old Lincoln Traction and the Citizens' Uy. Co. T. 88, p. 506.
Holders of the old Lincoln prof, stock ($700,000' received 110 In the new
bonds. Holders of the old Lincoln common ($330,000) got for every share
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of old, two shares of new pref. and four shares of new common. Holders
of Citizens" Ry. stock ($415,000) received 100% In new pref. and 80% In
new common.

In May 1910 Attorney-General Thompson advised the Nebraska RR.
Commissioners that they have no power to order the cancellation of $1,500,-
800 stock of the company, as demanded In a case filed by County Attorney
Tyrrell, who claimed the same was "pure water." V. 90, p. 1363.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,000,000 ($100). $1,652,000
Pref. $1,500,000 ($100) 6% cu Q-F 1.091,500 Feb.'ll.lH%
1st mortgage $1,500,000 gold \1909 5 g J-J 1,120,000 Mar. 1 1939

($1,000) -.c & r (Interest at New York Trust Co., trustee
Old Lincoln Trac. mtge. g. $l,-j 1899 5 g J-J 250,000 Jan 1 1920

000) $250.000 c*\ Interest at New York Trust Co., trustee.
Bonds.—Of the new Lincoln Traction Co. bonds $250,000 are reserved

for prior liens and $130,000 are for extensions and Improvements at 85%
of cost.

Dividends.—1M% paid quarterly on pref. from May 1 1909 to Feb. 1

1911, Inclusive.
EARNINGS.—For year ending Jan. 31 1910, gross, $566,817; net,

$201,009; Int., $56,000; surplus, $145,009. In 1908-09, gross, $526,846;
aet $177,496.
ROAD.—Owns 54.59 miles of track.
OFFICERS.—Pres. and Chairman of Board, W. E. Sharp; V.-P.. T. C.

Boggs; Sec, J. H. Smith; Treas., S. H. Burnham; Aud., S. A. Foster;
Gen. Mgr., J. H. Humpe. Lincoln.—V. 88. p. 506; V. 90. p. 1363; V. 91,
0. 94.

OMAHA LINCOLN & BEATRICE RY.
Is constructing 56 miles between Lincoln and Omaha, of which 6 miles

from Lincota to Bethany Heights is completed and In operation. Standard
gauge. 70-lb. T rail. Franchises, 99 years and perpetual. Furnishes
electric light and power to village of Bethany. Stock authorized, $2,250,000
($100); outstanding, $300,000. No bonds.

OFFICERS.—Pres., Harvey Musser; V.-P., H. H. Wilson; Aud.,
H. S. Norton. Office. 1400 "O" St.. Lincoln.

LITTLE ROOK, ARE.
LITTLE ROCK RAILWAY & ELECTRIC CO.
ORGAN" ^ .i lON.— Incorporated In Arkansas on March 17 1903 and Is a

consolidation of the Little Rock Traction & Electric Co. (granted a new
franchise on Sept 28 1901 for 50 years; V. 73, p. 784) and the Little Rock
Edison Electric Light & Power Co. (franchise unlimited). Operates all

street railways in city and all commercial electric lighting; also a portion of
the commercial lighting in Argenta, Ark. Controlled by American Cities
Railway & Light Co. Isidore Newman & Son of New Orleans are fiscal agts.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Oommon, $1,500,000- 5 J-D $1,500,000 Dec. '10. 4%
Pref, 6% cum, $750.000 6 J-D 750,000 Dec. 31 '10, 3%
1st mortgage, $2,000,000, [ 1903 5 g A-O 2,000.000 April 1 1933

gold ($1,000) c*( Interest at Com. Germania Trust & Savings
I Bank, New Orleans, Trus., or fisc. agts.,N.Y.

Refunding and extension mtgl 1908 6 g A-O 500.000 April 1 1938
$5,000,000 ($500 and $1 ,-Hnt. at Bank of Commerce & Trust Co., Mem
000) gold c*l phis. Trus., or Standard Trust Co.. N. Y
Bonds.—First mortgage bonds are subject to call on 60 days' notice on

any interest period at 107 H . Sink, fund of Vi of 1 % of outstanding bonds
1908 to 1917; 1% thereafter. $31,000 are held by sinking fund. The
refunding and extension bonds cannot be called; $2,000,000 are reserved to
retire 1st 5s and remainder for 80% of cost of additional property if net
earns, for 12 raos. previous have been twice the annual int. charges on out-
standing bonds, incl. those to be issued. A sinking fund of H of 1 % on out-
standing bonds commencing Aug. 1 1913 is to be invested in these bonds at
mot higher than a 4 !^% basis, bonds to be kept alive in fund. The first

$500,000 are to be Issued as 6s; rate on subsequent bonds to be at discretion
of board of directors at not exceeding 6%. See full particulars regarding
bonds, property, &c, in V. 87, p. 414.

Dividends.—On pref., 6% per annum paid up to and Including Dec. 1910
On com., 1906, 2%; 1907. 4%; 1908, 4!^%; 1909, June. 2H% and 1M%
extra; Dec. %Vi%: 1910, Mch., 1 H% extra; June, 4%; Dec, 4%.
EARNINGS.—For calendar years:

Year— Oross. Net. *Interest. Dividends Surplus
1910 --.$772,244 $379,774 $140,397 pref.$45,000; com. $142, 500 $51,877
1909 720,371 366.378 133,252 pref. 45,000; com. 97.500 90,626
1908. __ 670,897 331.663 121,677 pref. 45.000; com. 67,500 97,486

* Includes $10,000 sinking fund charge.

ROAD.—Operates 32 miles of track, including 10 miles of double track
Ralls, 65-lb. and over. 41 open, 39 closed and 7 semi-convertible cars;
total, 87.

OFFICERS.—Pfes., W. M. Kavanaugh; V.-P., Treas. and Gen. Mgr.,
B. A. Hegarty; Sec, Geo. B. Rose; Aud., W. J. Tharp.—V. 83. p. 38;
V. 86, p. 918; V. 87, p. 414, 1664; V. 88. p. 1620; V. 90. p. 698.

LONG BRANCH, N. J.

MONMOUTH COUNTY ELECTRIC CO.
ORG'.MZAI ION.— Incorporated Apr. 1 1901 as a reorganization of

the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April
1903 was granted a 45-year franchise to operate in Long Branch, In con
sldcratlon of which the town Is to receive v£ of 1 % of gross receipts.

STOCK. AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $500.01.0 (SoO). $325,000
1st mort., $500,000 ($1001 1901 4 g J-J 500,000 Apr. 1 1951
and $1,000) gold.. c*j Int. at Ham. Trust Co., Biooklyn, Trustee

Other debts Dec. 31 1909 100,068
ROAD.—Red Bank to Long Branch, 6 '4 miles and 2d track, 2K miles;

Red Bank to Ea<t Oceanic, 5 miles; In Long Branch, 3 miles; In Red
BaDk, 1 h miles, f.tal. 18 4 miles.
EARNINGS.—For calendar year 1909, passenger earnings, $92,935; net

receipts, $2fi,9l6; other Income. $2,310: fixed charges. $29,828; def., $^,82
OFFICERS.—Pres., William F Hoean. Brooklyn.—V. 72, p. 86, 391.

LONG ISLAND CITi-, N. Y.
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.
ORGANIZATION— Entire stock Is owned by the Dng Island RR. In

corporated In New York and holds majority of stock of the Huntington RR
and entire stock of the Ocean Electric Ry., the Northport Traction Co., th
Nassau County Ry., the Glen Cove RR. and the Jamaica & South Shore
RR. Also owns one half the stock (the Interborough Rapid Transit Co
owning the other half) and bonds of the N. Y. & Long Island Traction and
the Long Island Electric Ry.
STOCK WD BONDS- Date. Interest. Outstanding. Matuilty

Stock, $25,000 All owned by Long Island RR.
Coll. tr. >>oads. $10,000,0001 1805 Ay, g None. 1946

gold, guar JU. S. Mtge. & Trust Co., N. Y.. Trustee
Bonds — Are guar., principal and Interest, by Long Island RR.
OFFICERS.— Pres., Ralph Peters; V.-P., C. L.Addison; Sec . Frank E

Had, N. Y.; Treas., J F. Fahnestock, Philadelphia.—V. 83, p. 890.

(1) Huntington RR.
ORGANIZATION'.—Chartered In 1890. Majority of the stock is owned

by Long Island Consolidated Electrical Companies.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $30,000 $30,000
First mortgage, $30,000 ( 1890 5 J-D 26.000 June 1 1920

($500) c{ Int. at U. S. Mtge & Trust Co., New York
I Metropolitan Trust Co , Trustee.

ROAD.—Owns and operates a cross-island line from Huntington t*
Amityville, via Fariningdale, 18 H miles. Opened for traffic Aug. 25 1909
V. 89, p. 593.

(2) Ocean Electric Ry.
ORGANIZATION.—Incorporated May 89 Entire stock Is owned

by Long Island Consol Electrical Cos On Sep 2 1898 acquired Rocka-
way VP'age RR. Co.
STOCK AND BONDS.— Date. n res O standing. Maturity.

Stock. $50,000 ($100) $35,000
First mortgage, $20,000 1898 5 A-O 20,000
ROAD.—Owns 6.50 miles of track, 21 passenger cars and 2 others.

(3> Lone Island Electric Ry. —A trolley road.
In Jan 1906 control passed to the Interborough Ranld Transit Oo.

and the Long Island Consolidated Electrical Companies, each owning one-
half the stock and bonds.

ORGANIZATION.—Chartered March 13 1897 as New York & North
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island
Electric Ry . new company having $2 100.000 capital stock and $2,100,000
bonds. On May 7 1902 the lines noith of Jamaica were sold under fore-
closure to the Queens Ry. Co.. which company wa« then merged in the
New York & Queens County Ry. On Aug. 28 1903 old name of "Long
Island Electric Ry." was resumed. In Aug. 1909 stock was reduced from
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally Issued
to represent the piece of road which subsequently became the Queens Ry.
and now forms part of the New York & Queens County Ry. V.89, p.42, 593.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $600,000 ($100).- $600,000
L. I. El. 1st M. $600.0001 1895 5 g J-D 6o0,000 June 1 1925

f$l,000) c*JInt. at Hamilton Tr. Co.. Brooklyn. Trustee.

EARNINGS.—For year ending June 30 1910, gross, $196,257; net,
$34,433; other Income, $1,833: charges and taxes, $44,351; deficit, $8,085.

ROAD.—Comprises 26.56 miles of track on 17.34 miles of road from
Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated),
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37
passenger cars and 7 others.—V. 83. p. 818; V. 88. p. 101; V. 89, p. 42, 593.

(4) New York & Lone Island Traction.—A trolley r ad
#

On June 20 1905 control was purchased Jointly by the Interborough
Rapid Transit Co. and the Long Island Consol. Elec Cos. V. 80, p. 2622.
The Interborough also controls the New York & Queens County Ry. In
Oct. 1906 the RR. Commissioners authorized $600,000 new stock, to be
Issued for the stock of the Long Island Elec. Ry. (see V. 83, p. 818), but
|t Is not deemed probable that exchange will be made.
ORGANIZATION.—This was formerly the Minema Hempstead A Free-

port Traction (Incorporated on Feb. 27 1*99), bu* name changed as above
on Sept. 22 1902, and stock Increased from $125,000 to $1,009,000.

STOCK AND BONDS— Date. Interest. Outstanding. Lust DU.
Common. $750,000 ($50» $750,000
Pref., 5% cum., $250,000 ($50> 250 000 No.div.yet

I 1902 4H g M N 1,000,000 Nov. 1 1942
1st mtge., $1,000,000. goldi Int. at Citizens Sav. & Ti. Co.. Cleve-

<$1.000) c. &r .Hand, trustee, or at 1st Nat. B»nk N. Y.
Bonds.—Are subject to call at 107 at 30 days' notice, but no sink. fund.
EARNINGS.—For year ending June 30 1910. gross, $354,416; net.

$139,646; other Income, $20; charges and taxes, $86,843; surplus, $52,823.

ROAD.—Operates an electric line connecting Mlneola, Hempstead and
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58
miles to Queens, where connection Is made with the tracks of the Long
Island Electric Ry. Co. Also a Hue 17.01 miles long from Freeport westerly
via Rockville Centre, Lvnbrook and Valley Stream, to a connection with the
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to
Mlneola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total,
!ncl. second track, 40. 9o miles. 31 passenger and 9 other cars.

OFFICERS.—Pres.. C. L. Addison, Penn. Sta., N. Y.; V.-P. & Gen.
Mgr., W. O. Wood; Sec. and Treas., Frank E. Haft. Penn. RR. Sta., N. Y .—V. 83, p. 818; V. 84. p. 868; V. 88, p. 101.

NEW YORK & QUEENS COUNTY RY.
32,048 shares out of total Issue of 32,350 Is owned by the Interborough

Rapid Transit Co., which also owns one-half of the stock of the Long Island
Electric Ry. and the New York & Long Island Traction.
ORGANIZATION.—Incorporated June 29 1896 and reorganized on June

30 1899. Purchased the various lines of railroad In Long Island City known
as the Newtown Ry. Co., the Rlker Ave. & Sanfords Point RR., the Steln-
way Railway the Long Island City & Newtown Ry. and the Flushing &
College Point Ry. In May 1902 the Queens Ry. was consolidated with It,
and thereupon Increased Its stock from $2,500,000 to $5,000,000 The
Queens Ry succeeded to the property sold at foreclosure of the New York
4 North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica,
with franchises for lines between Flushing and College Point, Flushing and
Bayslde and Manhasset. V. 74, p. 1197. In Sept. 1906 the Railroad
Commissioners granted permission to make a new mortgage for $10,000,000
to provide for refunding. &c V. 82, p. 1439; V. 83. p. 752.
The new Queensboro Bridge across Blackwell's Island was opened In

1909. On Sept. 19 1909 the City of New York's municipal trolley across
the bridge began operation. The round trip fare is 5 cents. On Dec. 16
1909 New York & Queens County Ry. was granted a permanent franchise
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90,
p 373. Through passengers only are carried across the bridge and no extra
fare is charged.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) $3,235,000
Flushing & College Point first 1 1895 5 g J-D 50,000 1925
mortgage. $50,000, gold... /New York Trust Co., Trustee.

Newtown Ry first mortgage, 1 1894 5 g J-D 150.000 Dec 1 1924
$150,000 gold JNewIYork Trust Co., Trustee

Stelnway Ry first mortgagel 1892 6 g J-J 1.500.000 July 1 1922
$1,500,000 ($1,000) gold. c* /Int. at MortonTrust Co.,N.Y. City, Trustee.

New York & Queens County 1 1896 4 g A-O 1.300,000 Oct 1 1946
first consol mtg, $3, 00,000 (-Mercantile Trust Co., New York, Trustee.
gold, $1,000 each j Interest at office of company. New York.

First & refunding mtge, $10,-1 1906 4 g M-N See text Nov 1 1936
000.000, gold ($1 ,000) --C /Windsor Trust Co., New York. Trustee.

Current liabilities, matured and unmat., Julv 1 1910 2,f'7:',920
Of the new $10,000,000 mtge., $2.08 6. x27 are deposited as collateral for

loans from Interborough Rap. Transit and $3,065,000 are reserved for
prior liens. No sinking fund and bonds are not subject to call. Under the
N. Y. & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out-
standing, but the company, having defaulted in payment of Int., reorganiza-
Mon was made, under which the holders surrendered $1,200,000; Interest
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new
trustee. The said bonds are redeemable at 105 and Interest. V. 69, p. 906
ROAD.—The system, with the Queens Railway, embraces 74.47 miles of

trolley track, Including main line, 40.24 miles; second track. 28.96- sidings
5.27. Ralls 77 to 107 lbs., standard gauge; 227 pass, cars, 32 other cars.

REPORT.—For fiscal years ending June 30:
Gross. Net. Other Inc. Int.& Taxes. Deficit

1909-10. -.$1,029,917 $154,223 $320,905 $166,682
1908-09--. 938.814 160 357 S9.434 323,950 $154 159
1907-08. ._ P35.000 125,185 9,S."6 254.138 119!o97
OFFICERS.—Pres., W. O. Wood: Sec, H. M. Fisher: Treas., J H

Campbell.—V. 83, p. 752; V. 84, p. 804; V. 86, p. 548; V 88, p. 375.

LOS ANGELES, OAL.
PACIFIC ELECTRIC RY.—A trolley road.— (See Map on page 68.)

In Nov. 1910 Southern Pacific Co. acquired full control, having taken over
the remaining one-half of stock formerly owned by H. E. Huntington.
V. 91, p. 1386.

In 1910 all the city lines in Los Angeles were turned over to the Los An-
geles Ry. Corp. See that company below.

ORGANIZATION.—This company was Incorporated under the laws of
California In 1901. and Is a consolidation of the Los Angeles & Pasadena
Electric Ry.. Pasadena & Mount Lowe Ry., Pacific Electric of Arizona the
East Xlnth St. Ry., the Temple St. Cable Ry. and the Brooklyn Ave. Ry.,
comprising nearly all the Interurban lines In and around Los Angeles.
Owns all the stock of Los Angeles Interurban Ry.. which company It also
operates under lease dated July 1 1908.

On Feb. 1 1910 the Los Angeles Pacific Co. (successor In 1905 to the Los
Angeles Pacific Railroad, which was or I ine 4 1898 and owner of the
Los Angeles Ocean Park & Santa Monica RR., V. 78, p. 342) was merged
Into the Paclflo Electrio Ry. V. 92, p. 188. It is also planned to merge
the Los Angeles & Redondo into the Pac. Elec Ry.
"JTTK k\u BONDS— Date. Inltrni outstanding. Maturity.

Stock s?i> noo «no (J108I $20,000,000
Pac Elec. Ry. cons. mtge. $10,-1 1002 5 g J-J 8.494.000 Jan" 1 1942

000.000. gold ($l,000).--cJTnt. at Union Tr. Co., San Fran., Trustee
Los. Arm & t'ai. M.. $1 ,000.-1 1898 5gJJ l .uoo.ouo Jan. 1 1928

ooo. gold. ?uar.. $1,000) c*)Int. at II). 1r. A Sai\ Bk., Chic. Trustee,
Can be called at 105 J or at Chase Nat. Bank, New York.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Pas. & Mt. L. limit. *500.-1

000. eold ($1,000) _ -,-C*} 1900 4 g J r> $300.000 .lune 1 1930
Callable at 104 and int. J Int. at Union Trust Co., San Fran., Trustee.

Los Angeles Pacific RB lst( 1898 5J10-D-10 21,000 -lune 10 1928
mortgage. $1,000,000 golddnt. at Broadway Bank & Trust Co., Los
($1,000) I Angeles, Trustee; 111. Tr. & Sav. Bk.,

I Chicago, or Chase Nat. Bank, New York.
Los Angeles Pacific RB flrstl 1901 5 A-O 1,454.000 April 1 1931
con mtge, $1,500,000, gold IBroadway Bk. & Tr. Co.. Los Ang., Trustee.
($1,000) J Int. at Crocker Nat. Bk.. San Francisco.

Los Angeles Pacific RR flrstl 1903 5 g M-S 3,323,000 Sept 1 1943
and ref mtge, $5,000,000, [int. at Los Angeles Trust Co , Trustee, or
gold ($1,000) —cj at U. S. Mort. & Trust Co., New York.

Los Angeles Pacific Co genl 1906 5 g J-J 1.303,000 Jan 2 1946
consol mortgage $12.500,- [int. at Union Trust Co.. San Fran., Trustee,
000, gold ($l,000)sk fd..c*l or at Farmers' & Mech. Nat. Bank. Los

J Angeles, or Chase Nat. Bank, New York
Los Angeles Her B & Red M.f 1902 5 g M-N 74,000 May 1 1942

$500,000, gold ($1,000) Unterest at Crocker Nat. Bk.. San Francisco
Los Ang Pac Co 1st ref mtge, \ 1910 4 g J-J 6,481,000 Jan 1 1950

$20,000,000, g ($1, 000). c* J Union Trust Co. of San Francisco, Trustee.

Bonds.—A sufficient amount of the $10,000,000 consols is reserved to
retire prior Issues. Sinking fund Is $5,000 per annum,commencing Jan. 1

1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per
annum to Jan. 1 1932; $30,000 per annum to Jan 1 1937 and $35,000 annu-

y thereafter, said sinking fund to be used in the purchase of the bonds,
fund may be invested in other securities if bonds cannot be obtained

at par. The bonds of the Los Angeles & Pasadena bear the guaranty of
the Los Angeles Ry.by endorsement. A sinking fund of $10,500 per year
on those bonds began Dec. 1 1908, and bonds may be called at 105 on any
Interest date. The bonds of the Pasadena & Mt. Lowe are guaranteed,
principal and interest, by both the Los Angeles Ry. and the Los Angeles &
Pasadena Electric Ry. A sinking fund for those bonds commences after
10 years from date of bonds of $5,000 per annum for first 5 years, $7,500
per annum for second 5 years, $10,000 per annum for next 5 years and
$12,500 per annum for remaining 5 years. These bonds may be called after
10 years on any interest date upon 4 weeks' notice at 104 and interest.
Of the Los Angeles Pac. RR. 1st and ref. bonds authorized, enough are

reserved to retire prior liens. A sinking fund began In 1908, to which $50,
000 per annum Is payable the first 5 years, $60,000 per annum the next 5
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5
years and $150,000 per annum thereafter. These bonds are not subject to
call. On the L. A. Pac. Co. gen. cons, bonds, the following are payable ann.
to a sinking fund: 1911 to 1915, 510.000 per annum; 1916 to 1920. $15,000
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per
annum; 1931 to 1944, $80,000 annually, and 1945 to 1946, $90,000 per
annum. Of the $12,500,000 authorized. $5,000,000 are reserved for prior
liens. Of the L. A. Pac. Co. 1st ref. mtge., $10,656,000 are reserved to retire
all underlying bonds and remainder for extensions, Improvements, &c.
They are subject to call as a whole or In part on and after Jan. 1 1915 on
any Int. date at 105 and Int. on 3 months' notice. Int. payable at com-
pany's office or agency In N. Y. Sink. fd. of $5,000 per annum.
ROAD.—The Pacific Electric Ry. appears to comprise (including leased

lnes), roughly, 700 miles of track.

OFFICERS.—Pres.; W. F. Herrin; V.-P., Paul Shoup.—V. 80, p. 651;
V. 84, p. 1248; V. 87, p. 936; V. 91, p. 1386; V. 92, p. 188.

(1) Los Angeles Interurban Ry.

—

(See Map on page 68.)

ORGANIZATION.— Incorporated In California on June 8 1903 and Is a
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have
also been acquired. Stock Is all owned by Pacific Electric Ry., which
latter company also operates the property under lease of July 1 1908.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $10,000,000 ($100) $10,000,000 -

New mtge, $10,000,000, goldl 1903 5 g A-O 9,020,000 1943
($1,000), guar .c&r/Int. at Union Tr. Co., San Fran.. Trustee.

Los Angeles Trac, 1st mtge.l 1895 6 g M-N 250,000 Mav 1915
$250,000, gold ($1,000) .../St. Louis Union Tr. Co., St. Louis, Trustee.

Los Angeles Trac 1st con M,\ 1898 5 g J-D 250,000 Dec 1 1938
gold, $250,000 ($1,000)... /St. Louis Union Tr. Co., St Louis, Trustee.
Interest on both above mortgages p ilri at Chase Nat Bank. New York.

Cal Pacific Ry 1st mtge, goldl 1901 5 g J-J 480,000 July 1 1941
($1,000), guar cJTItle Ins. & Trust Co., Los Angeles, Trustee.

Bonds.—Of the California Pacific Ry. no stated amount authorized, but
Is limited to $20,000 per mile of completed track. No sinking fund on these
bonds, and bonds, cannot be called. Interest Is payable In N. Y City.
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and
Int. See V. 75. p. 76. A sinking fund Is provided for the new $10,000,000
mtge. as follows: 1908 to 1912 Inclusive, $5,000 per annum; 1913 to 1917,
Inclusive, $10,000 per annum; 1918 to 1922, Inclusive, $15,000 per annum;
1923 to 1927, Inclusive, $20,000 per annum; 1928 to 1932. Inclusive, $25,000
per annum; 1933 to 1937, Inclusive, $30,000 per annum, and thereafter to
maturity, $35,000 per annum. The bonds are subject to call for the sinking
fund at a price to be determined by the directors. These bonds are guar-
anteed as to both principal and Interest by the Pacific Electric Ry.
ROAD.—In Aug. 1910 comprised 336.33 miles of track. V. 79, p. 627.

2588; V. 80, p. 651; V. 87, p. 936; V. 91, p. 1767.

LOS ANGELES RAILWAY CORPORATION.
Entire $20,000,000 stock, except directors' qualifying shares, is owned by

Mr. H. E. Huntington.
ORGANIZATION.—Incorporated in California on Nov. 7 1910 as suc-

cessor to Los Angeles Ry., and has acquired all the city narrow-gauge lines
owned by the Pacific Electric Ry. and the Los Angeles Interurban Ry., and
those portions of the Los Angeles & Redondo Ry. and the California-Pacific
Ry. Co. lying north of an east-and-west line running through Hawthorne
and Athens, thus comprising all the street railway business of Los Angeles.
V.91, p. 1386. Over 25% of trackage is on private right of way. All main
line and practically all down-town line franchises extend beyond 1940.

In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000
stock); all owned by Los Angeles Ry. Corp.) , for the purpose of bulidng new
lines for the corporation. (V.91, p. 1766.) It is proposed to make a $5,000,-
000 mtge. covering new lines when built. Owns a majority of the stock of
Pac. Light & Power Corp. of Los Angeles.

STOCK AND BONDS— Date. Interest. Outstanding . Maturity.
Stock, $20.000,000 $20,000,000
1st & ref. M. $20,000,000 g\ 1910 5 g J-D 14,500,000 Dec. 1 1940

($1,000) sink, fund CJLos Ang. Trust & Sav. Bank, Trustee.
Los Ang. Ry. M. $5,000,000,1 1899 5 g A-O 5,000,000 Oct. 11938

gold ($1,000 each) c*JInt. at co's office, San Francisco, Cal.
Los Angeles Trac 1st M 1895 ('.",', 250,000 May 11915

do do 1st consol M.__ 1898 5% 250,000 Dec. 1 1938
Bonds.—Of the 1st & ref. mtge., $5,500,000 are reserved to retire prior

liens. Int. is payable at office of trustee. Bankers' Tr. Co., N. v.. and by
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not
subj.tocall. Bonds have sk. fd. of $10,000 per month (incl.s.f. on under-
lying bonds) to lie invested in 1st & ref. bonds at 105 and Int. or less, or in

approved securities; 1st & ref. bonds purchased for s. f. to be kept alive.
V. 1)2, [). 262. The trustee of Los Ang. Ry. mtge. is the Union Trusl I

of San Fran. On 30 days' notice int. may be made payable at the Nat.
City Bank, New York.
EARNINGS.—Of former Los Angeles Ry. properties for 10 mos. ending

Oct. 31 1910, gross, $3,475,197. For year 1909, $3,785,152.

ROAD .—Comprises •">
1 1 .29 miles of track: 60, 72 and 87-lb. rails. Owns

552 cars, which are being reconstructed into P-A-Y-E type, and all lines

will be oper ited with this type by Sept. 1 1911; 100 additional P-A-Y-E ens
are ordere 1 for delivery In March 1911; also has 32 open cars for special
summer u

OFFICERS.— Pres., H. E. Huntington; V.-P. & Gen. Mgr., Howard
Huntington: Sec. & Treas., C. A. Henderson.—V. 91, p. 1254, 1386, 1767;
V. 92, p. 187. 262, 39.'..

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES —
A majority of the stock is owned by Mr. H. E. Hunting
Owns all the stock of the Ontario & San Antonio Heights RR.,the Men-

tone Power Co. and the Riverside Power Co.; also controls the Southern

California Gas Co. Has contract to purchase stock in the Sierra Power Co.,
which has $8,000 bonds out; the Mentone Power Co. has $37,000 bonds out.
ORGANIZATION.—Incorporated in California on Jan. 12 1910 as a

re-incorporation of the Pacific Light & Power Co. in order to provide addi-
tional capital. V. 90, p. 240. The Pacific Light & Power Co. had absorbed
the San Gabriel Elec. Co. and the San Bernardino Gas & Elec. Co. Sup-
plies power to the Los Angeles Ry. Co., the Pacific Elec. Ry. Co., the Los
Angeles Interurban, the San Bernardino Valley Trac. Co., the LosAngeles&
Redondo Ry. Co. and the Riverside & Arlington Heights RR. Co. and
does a general lighting and power business In Los Angeles and vicinity
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common $25,000,000 i$100)_. 12,042,500
lstpf$5.000,000 6% cum($100) 2,042,500...
2dpref $10,000,000 ($100) 10 000, nOO
Pacific Light & Power Co.) 1902 5 g J-J •8,826,000 July 1 1942

first mortgage $10.000,000 Unt. at Union Trust Co., San Fran.. Trustee,
gold ($1.000) c*J or Nat. Bank of Commerce. New York.

Ont & San Ant Hts 1st mtgel 1910 6 g F-A 492,000 Feb 1 1935
$1,000,000 gold ($1,000) c'/Int. at Southern Tr. Co.. Los Ang., Trustee

Pac Lt & Pow Corp coll tr Ml 1910 6 J-J 2,000,000 July 1 1915
$3,000,000 g ($l,000)_-c»j Trust Co. of Amer., N. Y., Trustee.
*$2.350.000 oi outstanding bonds were guaranteed, prin. and Int., by

Los Angeles Rv. V. 86, p. 55.
Bonds.—Of the Pac. Lt. & Pow. Co. 1st M. $347,000 are reserved to retire

a like amount of bonds of the San Gabriel Electric Co., $747,000 have been
retired by sinking fund and $80,000 remain in treasury. Only $2,350,000
of the bonds are guaranteed (p. & i.) by Los Angeles Ry. V. 86, p. 1227.
Bonds cannot be called. A sinking fund commenced on Jan. 1 1905 of
2% of bonds outstanding for first 5 years and on and after Jan. 1910 2^%
until and including Jan. 1 1942, said fund to be invested In the bonds at
not more than 110; otherwise in other securities. Ontario & San Antonio
Heights bonds subject to call at 101 and int. after 3 years from date. Sink,
fund after 1st 3 years, 1% of outstanding bonds for 5 years; thereafter 2%
& int. on bonds retired. V. 90, p. 1296. Pac. Lt. & Pow. Corp. coll. tr.
bonds red. at 102 'A on any int. date. Bonds are convertible on any int.
date into 1st M. bonds of Southern Calif. Gas Co., either taking a 6% 40-yr.
bond at par or a 5% 40-yr. bond at 90. Bonds are additionally secured by
deposit of $4,000,000 So. Cal. Gas Co., 1st M. bonds. See description of
bonds and properties in V. 91, p. 1769.
PLANT. Generates electricity for light and power. Present generating

capacity. 43.000 h.-p. Water power, also steam plant, In Los Angeles.
Has 13.500 h.-p. plant on Kern River. 125 miles from Los Angeles. Two
separate transmission lines running the entire distance are used. Hydraulic
plants at Azusa. at San Antonio, at Mentone and at Riverside 20.000 h.-p.
steam plant at Redondo. V. 86, p. 55. Additional 35.000 h. p. being In-
stalled at Redondo. Also owns Ontario & San Antonio Heights RR.,
which operates 7 Vv miles from Ontario through Uplands to .San Antonio
Heights. An extension from Uplands to Pomona Is under construction.
OFFICERS I'res., William G. KerckhofT: V.-P. H K Himtlugron;

Compt.. A. N. Kemp: Gen Mgr.. A. C. Balch.—V. 86. p. 55, 671, 1227:
V. 90, p. 240, 632, 703; V. 91, p. 155, 1769.

(a) Southern California Gas Co.
Pac. Lt. & Pow. Corp. owns a majority of the common stock.

ORGANIZATION.—Incorporated in Oct. 1910 in California and took
over the property of the Domestic Gas Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100) . $6,000,000
Pref. $4,000,000($100)6°r, cum. None
1st M $10,000,000 g ($1,000)1 1910 M-N See text 1950.

sinking fund J Trust Co. of Amer., N. Y., trustee:
Bonds are subj. to call in and after 1915 at 105. Int. payable in N Y.

Sk. fd. sufficient to retire over 2-3 of issue before maturity. $4,000,000 of
bonds have been pledged as security for Pac. Lt. & Pow. Corp. coll tr. bonds
and $6,000,000 are reserved for future additions and betterments.

PLANT.—Owns a modern gas plant, 4,000,000 cu. ft. capacity per day.
195 miles of mains.

OFFICERS.—Pres., W. G. KerckhofT; Sec, L. M. Farnham; Treas. &
Compt., A. N. Kemp.—V. 91, p. 1777.

LOS ANGELES & REDONDO RY.—A trolley road
In Nov. 1910 Southern Pac. Co. acquired entire capital stock. V. 91,

p. 1767. It is planned to ultimately merge this company into the Pac. Elec.
Railway.
INCORPORATION. —Incorporated In California. Capital stock was In-

creased In Oct. 1907 from $500,000 to $5,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) ... $5,000,000
1st mortgage. $500,000. goldl 1902 5gJ-J15 500.000 Jan 15 1932

($1,000).. -. c* lint, at Union Trust Co.. San Fran. Trustee.
General mortgage $5,000,0001 1908 5 g A-O 4,494.000 Oct 1 1958

gold ($1,000) -/Interest at Los Angeles Trust Co., Trustee.

Bonds.—$500,000 gen. mtge. bonds are reserved to retire first mtge
bonds. V. 90. p. 236. Sinking fund of $2,500 annually first 5 years'
jiicreaslng $2,500 each 5 years thereafter, Is operative on gen. mtge. bonds.

EARNINGS.—For year ending June 30 1910, gross, $730,909; net, $241.-
856. In 1908-09, gross, $532,076; net, $167,928.

ROAD.—Operates 84 86 miles of track. Gauge 3H feet. Operated by
electricity. Cars equipped with 4 motors of 60 h.-p each. Passenger
cars, 44; freight and miscellaneous, 105.

OFFICERS.—Pres.. Paul Shoup.—V. 87, p. 415; V. 90. p. 236; V. 91,
p. 717, 1767.

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.—A holding company.
ORGANIZATION.— Incorporated In New Jersey on July 5 1903, and

acquired practically all of the stock of the Louisville Ry. Co Holders of
common stock of Louisville Ry., on payment of $55 In cash, received three
shares of new common stock In exchange for each share of old stock held.
Holders of the old preferred stock of the Louisville Ry. received share for
share of new preferred, with a bonus of 20% In common The new com-
pany provided the Louisville Ry. Co. with needed money to be used for
Improvements, the railway company Issuing $1,100,000 common stock
therefor. See V. 79, p. 968. In April 1907 authorized common stock
of the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84,
p. 931. In April 1908 preferred stock was increased from $2,500,000 to
$3,500,000 and the additional $1,000,000 offered to stockholders at par, all

of which was taken.
The old Louisville Ry. Co. was Incorporated Jan. 22 1867, and Is a Ken-

tucky company, owning all the street railways In the city of Louisville and
its suburbs. It has $5,500,000 common stock and $2,500,000 rreferred
stock, practically all owned by the Louisville Traction Co. Franchises
are partly for 99 years and partly perpetual.
The Louisville & Interurban Ry. has been organized In the Interest of

the Louisville Ry. to construct a system of urban and Interurban lines. It
has been authorized to borrow $3,000,000. Up to Sept. 1910 no securities
has been issued except $1,500,000 stock to Louisville Ry. Co. In Jan. 1911
the Louisville & Interurban RR. acquired the Louisville & Eastern HI!, (all

of whose bonds .construction notes, receiver's ctfs., &c. and about all the
stock, was owned by Louv. & Inter.), sold at foreclosure on Jan. 3 1911.
V. 92, p. 59, 262. It is expected that Louisv. & Inter, will shortly increase
stock to $2,500,000 or $3,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $15,000,000 Q-J $11,889,700 Jan. '11,1%
Pref.. 5% cum.. $3,500,000 . A-O 3,500.000Oct.'10,2 H%
Louisville Ry gen mtge, gold, 1 1910 5 g F-A 1,500,000 Feb 1 1950

$20,000,000 ($1,000) /Int. at Fidelity Trust Co.. Louisville, Trustee
Louisville Ry. eons M.. gold,( 1890 5 g J-J 5,997,300 July 1 1930

$6,000,000 (listed N Y) c 'Unterest pavable bv Sellgman & Co.. N. Y.
I Fidelity Trust Co., Louisville. Trustee.

Louisville Ry 2d mtge, $2,- 1 1900 4^ g MS 2.000.000 Mch. 1 1940
000.000. g ($1.000) (Int. at Columbia Tr. Co.. Louisville, Trustee.
Bonds.—$8,000,000 of the gen. M. bonds of 1910 are reserved to retire

prior liens: the remainder Is for extensions and improvements. Bonds are
not subject to call.

Dividends.—On Traction pref.. 5% per annum. On com. the first semi-
annual dividend, 1K%. was paid Oct. 1 1904. In 1905, 3%. In 1906,
4%. In 1907, 4%. In 1908. 3%. In 1909. 4%. In 1910, Jan., 1%;
April, L%; July, 1%: Oct., 1%. In 1911, Jan., 1%.
ROAD.—Owns 165 miles of track on 72 V2 miles of street, with 13 H miles

outside city limits; all is electric. Affords entrance Into Louisville or the
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Louisville <fe Northern Ry. & Lighting Co. and Louisville & So. Ind. Tract.
Co. The Louisville & Interurban operates 102 miles of track in Jefferson

County, with extensions to La Grange and to Shelbyville.

REPORT.—Of Louisville Railway Co. for fiscal years ending Dec. 31.

Annual meeting third week In February.
Year— 1910. 1909.

Gross earns. ..$2,899,464 $2,702,923
Net (aft. taxes) 1,028,790 918,449
Other income. 178,256 169,278

Year—
Interest paid.
Divldends
Bal., surplus.

1910.
$436,649
670,650
•99,747

1909.
$385,385
670,650
•31,692

$3,500,000
1,500.000 See text
500,000 Dec. 1 1925

& Sav. Bank, Chicago,

•In 1910 there was deducted bond discount $16,000; deprec'n, $30,000 and
accident reserve $35,000, leaving $18,747. In 1909, $25,000 was deducted
for accident fund, leaving $6,692.
OFFICERS.—Pres., T. J. Mlnary; V.-P., A. P. Humphrey; Sec. and

Treas.. Samuel G. Bovle. V. 86. p. 168. 857; V. 87. p. 544; V. 88. p. 375.

506, 564, 686, 823; V. 90. p. 167, 372. 503, 977, 1101; V. 92, p. 59, 262, 322.

INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Indiana In 1905 under the general
railroad laws. Franchises In cities and towns are for 50 years from 1905;
remainder Is on Drlvate right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common. $2,500,000 - $2,500,000 -

Pref. $500,000($100).- -- 100.000
1st mortgage, $1,250,000, gl 1906 5 g A-O 1,250.000 April 1 1936

($1 000) c'jlnt. at Colonial Trust Co., Plttsb., Trustee
Second mortgage, $600,000. .. 400,000
Bonds.—On 1st mtge. bonds a sinking fund of 5% per annum of gross

earnings commences April 1 1916. They are subject to call on any Int. date
at 105 and Int. $400,000 2d mtge. bonds were Issued In lieu of coll. trust
notes of 1907. V. 89, p. 1668.

EARNINGS.—For year ending Dec. 31 1910, gross, $123,894; net, $50,-
353. In 1909, gross, $110,090; net, $36,624.
ROAD.—40.9 miles of track from Sellersburg (from which point cars

are run Into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.)
to Seymour, from which place it enters Indianapolis over the tracks of the
Ind. Col. & South. Through cars from Louisville to Indianapolis were put
In operation in 1908. Standard gauge; 75-lb. T-rails.

OFFICERS.—Pres., Jerome Hill Jr., Louisville; V.-P., Wm. Fllnn,
Pitts.; Sec. & Treas., Jas. C. Chapln, Pitts.; Mgr., Martin J. Insull, New
Albany, Ind.; Supt., H. D. Murdock, Scottsburg, Ind. General offices,
Scottsburg. Ind.—V. 83. p. 155, 562, 1290; V. 85, p. 793; V. 89, p. 1668.

LOUISVILLE & NORTHERN RAILWAY & LIGHTING.
ORGANIZATION.—Incorporated under the general railroad laws of

Indiana In Dec. 1905 $900,000 of the $1,000,000 stock of the United
Gas & Electric Co. and $232,700 stock of the New Albany Water Works
Co. are deposited under this company's mortgage. Has purchased the
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the
bridge for 25 years, thus affording Independent entrance Into Louisville.
Company does electric lighting and express and freight business In addition
to passenger business. Road Is mainly on private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $3.500.000 —
Pref, $1,500,000, series A & B Q-J
1st mortgage, $2,500,000. gf 1905 5 g J-D

($500 and $1,000) c*Unt. at Amer. Tr
( Trustee, or at Eliot Nat. Bank, Boston.

Bonds.—Unissued bonds can only be issued for 80% of cost of property
built or acquired . Are subject to call at 105 and int. V. 82, p. 868.

Stock.—The Series A pref . stock Is 6% cum., the Series B Is cum. and
Is eut tied to 2% In 1906, 3% In 1907, 4% In 1908, 5% in 1909 and 6% in

1910 and thereafter.
Dividends.— Dividends from July 1 1906 on both classes of pref stock

were paid at rates called for up to April 1909, when %y was paid on both
Classes; same amount quar. since to and incl. Jan. 1911.
ROAD —Operates 20 miles of track, Louisville to Charlestown, with a

line branching off at Watson and running to Sellersburg. At Sellersburg
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where
connection Is made with the Ind. Col. & So., thus forming a through line

between Louisville and Indianapolis. The line from Louisville to Charles-
town will form part of a through line between Louisville and Cincinnati.
Standard gauge. 70 lb. T rail.

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas.. R. W
Waite; Sec, F. J. Strattor; Gen. Mgr.. Martin J. Insull.—V. 82, p. 509. 868.

(1) United Gas & Electric Co.
ORGANIZATION.—Incorporated In Indiana in 1902 and acquired the

New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co.
Jeffersonvllle Electric Light, Heating, Gas & Coke Co. and Jeffersonvllle
Light & Water Co.; also controls the Louisville & Southern Indiana Traction
Co Does entire gas and electric lighting business in New Alhanv and
Jeffersonvllle, and supplies also Port Fulton, Silver Grove, Clarksville,
Charleston and Sellersburg. Franchises, 45 years in New Albany and 50
years in Jeffersonvllle from 1902; in other towns from 20 to 40 years. Guar-
antees the $250,000 first mortgage bonds of New Albany Street Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100; $1,000,000
First mortgage $750,000 l$l.-f 1902 5 g J-J 736,000 See text.

000) gold c*\ Interest at American Trust & Sav. Bank,
I Chic, Trus., and at Eliot Nat. Bk.. Bost.

First consolidated mortgage 1 1904 5 g J-J See text See text.
$1,500,000 gold ($500 andHnterest at American Trust A Savings Bank
$1.000) --CJ Chic, Trus., or at Eliot Nat. Bk., Boston.

Notes $500,000 6% gold ($1,-1 1907 6 F-A 440.000 Aug 11912
000. $500 and $100) c/Int. at Central Tr. Co. of 111., Chic. Trustee
Bonds.—$736,000 new consols are reserved to retire a like amount of

first 5s; $365,000 are reserved for future betterments and Improvements,
$385,000 are outstanding to secure the note Issue and $14,000 have been
retired. Both Issues mature serially from 1907 to 1942, but the bonds of
1902 may be called after July 1 1912 at 105 and Interest; the new consols
after July 1 1924 at 105 and Interest. See V. 79, p. 2458. The 1907 notes
are secured by 110% of the 1904 consolidated mortgage bonds. Can be
called at 101 and Interest on 30 days' notice. Unissued notes are reserved
for future Improvements. V. 85, p. 1466.
EARNINGS.—Foi years ending May 31:

1910 1908. 1907. 1906.
Gross earnings $305,629 $280,781 $269,987 $263,220
Operating expenses and taxes 188,011 170,709 170,309 173.534

Net earnings .$117,618
Interest 66,484

$110,072
52,404

$99,678
46,499

$89,686
46,641

Balance $51,134 $57,668 $53,179 $43,045
OFFICERS.—Pres.. Samuel Insull, Chicago; V.-P. and Treas., R. W.

Walte; Sec, F. J. Strattor; Gen. Mgr., Martin J. Insull; Supt., J. W
Dunbar. V. 80, p. 1236; V 81 . p. 1794; V. 82. p. 871; V. 85, p. 737. 1466

(a) Louisville & Southern Indiana Traction Co.
ORGANIZATION.—Incorporated In Indiana under the General Railroad

Laws In 1903, and Is successor to the Southern Indiana Interurban Railway
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1

1903 (with privilege of renewal for 25 years) at a yearly rental of $500. the
Int. charges and taxes and divs. of 4% on $100,000 preferred stock. V. 77.
p. 769. In Sept. 1904 acquired the Highland RR. for $10,000 In bonds;
V. 79. p. 1643. In Dec. 1905 acquhed the Jeffersonvllle City Ry. See V.
81. p. 1792. Is controlled by the United Gas & Electric Co., which see
above. Franchise! owned are for 50 years; also permitted to carry freight.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($10) $2 000.000
Pref 6%cum. $1,000,000 ($10) 434.980 ..
First mortgage $1,000,0001 1003 5 g M-S 15 1,000,000 Sept.15 1923

gold ($500,000 and $1,000) [Int. at Amer. Trust & Sav. Bank. Chicago.
c* .. J and U. S. Trust Co.. Louisville, Trustees.

New Albany St. Ry $250,000/ 1902 5 F-A 250,000 Aug. 1 1927
($1,000) guar piln & Inter) Int, at U. S. Trust Co., Louisville, trustee.
Bonds.—No sinking fund, but bonds are subject to call after 10 years at

105 and imprest. See V. 77, p. 76'). 2339. The New Albany Street Ry.
bonds are subject to call on any Interest date at 105 and Interest and are
guaranteed by United Gas & Electric
ROAD —Operates 33 miles of track. Including 10H miles leased from

New Albany Street Ry., and also line between New Albany and Jefferson
llle. and city lines In Jeflcrsonvllle. An extension to Louisville was com-

pleted In Sept. 1905. Has a contract with "Big Four" RR. for the use
of Its bridge over Ohio River and with Louisville Railway Co. allowing Its
cars to enter Louisville. Has erected an Interurban terminal on Third St.,
Louisville. Girder rails. 90 lbs.. T rails 75 and 77 ^ lbs.
OFFICERS.—Pres. Samuel Insull. Chicago; V.-P. and Treas.. R. W.

Walte; Sec, F. J. Strattor; Gen. Mgr.. Martin J. Insull.—V. 81, p. 1792.

LOWELL, MASS.
LOWELL & FITCHBURG STREET RY.—A trolley road.

Default.—Default occurred In payment .of Interest on July 1 1908. In
June 1909 a protective committee of the Lowell & Fitchburg Electric Co.
undertook to raise funds to pay off floating debt of Lowell & Fitchburg St.
Ry. See V. 88, p. 1560. None of debt, however, has been paid.

ORGANIZATION.—iMcorporated In Massachusetts In 1903.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $275,000, $100.. $275,000
First mortgage. $1000,000/ 1906 5 g J-J 275,000 Jan. 11926

gold ($1 000) no s f \Int, at Un. Sec. L.I. & Tr. Co.. Phila., Trust.
Bonds.—Are subject to call at 105 and Interest on anv Interest date.
EARNINGS.—For 9 mos. ending June 30 1910, gross, $32,302; surplus,

from operation, $2,958; other income, $55; charges, $11,932; deficit, $8,919.
ROAD.—Operates 14 miles from Lowell, where It connects with the

Lowell system, to Ayer, where connection Is made with the Fitchburg &
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms-
ford to Westford. 9 cars; 1 snow-plow.
OFFICERS.—Pres., James W. Green, Ayer; Sec. C. Parsons, Ayer;

Treas.. Jeremiah Wood.—V. 83, p. 38; V. 88. p. 1560.

McALESTER. OELA.
CHOCTAW RAILWAY & LIGHTING CO.
ORGANIZATION.—Incorporated In June 1905 as successor to the

Indian Territory Traction Co. and Choctaw Electric Co. Does a freight
business and furnishes power for lighting. Light and power franchise
perpetual; railway franchise expires in 1942.
STOCK AND BONDS— Date. Interest. Outstanding

Stock, com.. $750.000 $713,500
Preferred, $250,000 248,500
1st mtge. $1,500,000 goldl 1908 5 M-S 843.500

($500 and $1.000) JMcAlester Trust Co.. Trustee.
Bonds.—Interest Is payable at Colonial Trust & Sav. Bank, Chicago;

Nat. City Bank, N. Y., and Mercantile Trust Co., St. Louis. Bonds are
subject to call after 1913 at 105. Remaining bonds may be Issued, under
certain restrictions, for additions and acquisitions. V. 88, p. 1619.
EARNINGS.—For calendar year 1910, gross. $197,905; net .$63,113;

1909, gross, $167,767; net, $74,290.
ROAD.—Operates In cities of McAlester and Hartshorne, and an Inter-

urban, over private right of way, between the two cities. 23.26 m. of track.
Standard gauge; rail, 66-70-lb. T. 12 passenger cars. 7 other cars.
OFFICERS.—Pres., William Busby McAlester; V.-P. & Gen^Mgr., L. E

Fischer; Danville, 111.; Sec. & Treas.. C. W. Dawley;
McAlester.—V. 78, p. 2334; V. 80, p. 2458; V. 81,
V. 88, p. 1619.

Maturity.

Mar. 1 1938

Aud., B. R. Stephens,
p. 264; V. 86. p. 546;

McKEESPORT, PA.
PITTSBURGH McKEESPORT & WESTMORELAND RY
ORGANIZATION.—Incorporated in Pennsylvania In 1906, and on

Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90. p.lll),
exchanging, bond for bond,with the exception that the coupons for 3 years
from Dec 1 1908 have been removed and placed with a fiscal agent for collec-
tion or cancellation, as the case may be, depending upon the sufficiency of
earnings. All but about $2,500 bonds (out of total Issue of $350,000) have
been exchanged.

Franchises perpetual and permit the carrying of freight and coal.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($50). $500,000
1st mortgage $2,000,000 gold] 1906 5 g J-D 431,500 Dec. 1 1936

($500 and $1,000) c'llnterest at Harrlsburg Trust Co., Trustee.
Bonds.—Bonds have no sinking fund, but are subject to call at 110 and

Int. on and after Dec 1 1916. V. 89, p. 994.
ROAD.—Runs between Irwin and McKeesport, about 11 miles, using

West Penn Ry. into McKeesport. Road from McKeesport to West New-
ton, via Irwin, and an extension from West Newton to Hermin'e expected
to be in operation In spring of 1911. Gague, 5 ft. 2 ^ Inch. 70-lb. T rail

and 73 and 90-lb. girder.
OFFICERS.—Pres., Manning Stires, McKeesport; V.-Ps., I.I. Robert-

son. West Newton, and Andrew Peck, Bklyn, N. Y.; Treas., George D.Cook,
71 Broadway, N. Y.; Sec, & Asst. Treas., Geo. Baehr, West Newton.—V. 83, p. 493; V. 85, p. 346; V. 87, p. 1421; V. 88. p. 565; V. 89, p. 994;
V. 90, p. 111.

MACON, GA.
MACON RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated In Georgia on Oct. 23 1802 by the

Railways & Light Co. of America as a consolidation of the Macoa Consoli-
dated Street Ry.. the Macon Electric Light & Ry.. the North & South
Uacon Street Ry. and the Metropolitan Street Ky. The city ordinance per-
mitting the consolidation, passed on Sept. 16 1902, granted a 50-year
franchise. For terms, see V. 75, p. 733.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $900,000 ($100) $900.000 Jan '11 1 M%
Pref., $300,000 ($100) 6% cum 6 A-O 300.000Sept.'10. 3%
Mac Ry & Lt first cons mtge gj 1903 5 g J-J 1,000000 Jan. 11953

$1,000,000 ($1,000) . ...c'llnt. at Tr st Co. of Am
. r ca, N.Y.. Trustee.

Mac Elec Lt & Ry first mtge) 1899 6 g J-J 42.500 Jan. 1 1929
$100,000 '$500) gold Clint, at Bowling Gr^en Tr. Co.. N. Y. Trust.
Bonds.—Mac. Ry. & Lt. 1st consols are subject to call on any Interest

date at 110 and Int. $41,000 bonds and $28,700 stock are held by
Savannah Trust Co. to retire the $42,500 bonds remaining out. See V.
76, p. 212.

Dividends.—6% per annum has been paid on preferred 1903 to 1910
Inclusive. On com. 1st dlv.—3%—paid July 1910; Sept.. 1>*%. In
1911, Jan., 1H%.
ROAD.—Owns and operates about 32 %. miles of track, all of which has

been re-laid with 70 lb rails.

REPORT.—For years ending Dec. 31:
Net Int. and Div.on

earnings, taxes, pre}. (6%).
$178,618 $67,499 $17,016
159,633 65,817 17,016

M.
Mgr.

Calendar Oross
Years— earnings.

1909 $389,595
1908 358,018
OFFICERS.—Pres.. W. J. Massee: V.-Ps

Walker: Sec. and Treas.. M. G. Ogden; Gen

Other
exp.

$10,828
22,911

Felton Hatcher and J. C
J. T. Nyhan.—V. 78, p

Balance,
surplus
$83,275
53,889

348; V
p. 945

81, p. 508; V. 85. p. 1005; \ . 86, p. 421, 1664; V. 89, p. 529; V. 91.

MADISON, WIS.
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road.

ORGANIZATION.—Successor to the Madison & Interurban Traction Co..
which was Incorporated In Jan. 1905, and on Sept. 1 1905 purchased the
Madison Traction Co., which was Itself successor to the Madison Electric Ry.
Franchises expire In 1932, 1938 and 1944, and are practically exclusive.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000 ($100) $50 000
Mad & lnterur Trac 1st mtge 1 1906 5 g M-N 685,000 May 1 1931

$685,000 gold ($1,000) ..c/Int. at Citizens' Sav. & Tr. Co.. Clcve.. Trus.
Gen mortgage. $2,000,000 g\ 1907 5 g J-J 500,000 June25 1932

($500 and $1,000) c*\Int. at Merch. Loan & Tr. Co., Chic, trustee.

Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was
closed and only $685,000 issued, the balance being canceled. Whole Issue

callable on any Int. date at 102 and Int. on CO days' notice; no sink. fd. Of
the gen. mtge. $685,000 are reserved to retire above prior liens.

ROAD.—Owns 14 miles of standard-gauge track. Including lines In Madi-
son, and extension to Fair Oaks, Elmslde, Lake Park Cemetery and South
Madison.
REPORT.—Year ending Dec. 31 1910, gross, $179,269; net, after taxes,

$88,225. In 1909, gross, $162,550; not. after taxes, $80,791.
OFFICERS.—Pres., F. W. Montgomery; V.-P . Dudley Montgomery.

Sec. and Treas.. Warren Montgomery: Supt , D. Montgomery.—V. 72, p.
438: V. 73, p. 494, 663: V. 79, p. 501; V. 80, p. 1174; V. 83. p. 96. 156.
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MANCHESTER, N. H.
MANCHESTER TRACTION. LKiHT & POWER CO.
ORGANIZATION.—Incorporated In 1901 In New Hampshire and com-

prises the several light, power and street railway properties In and acround
Manchester. The company owns the stock of the Manchester Electric Co.,
which controls the Manchester Klectrlc Light Co. and the Manchester Street
Ry.- also owns entire $175,000 stock of the Manchester & Derry Street Ry.
Manchester St. Ry. stock now authorized and Issued, $1,219,500.

In June 1906 Manchester Traction Light & Power acquired the entire
$200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson
Street Ry. (name changed In Feb. 1907 to Manchester & Nashau Street
Ry.) and Issued $350,000 stock to pay for the same and to provide cost of
Improvements, &c. See V. 82, p. 1380.

In Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co.
to issue $400,000 additional stock to take over the stocks of the Manchester
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time
the Comm. authorized an Increase of $40,000 in stock of the former com-
pany and $50,000 increase In latter company's stock. V. 87, p. 1420.

Franchises perpetual.
STOCK

—

Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) Q-J $2,800,000 Janl6'll. 2%
First consol mtge, $2,000,000,/ 1901 5 g A-O 1,750.000 April 1 1921

gold ($1,000) c'Unterest at American Trust Co., Boston. Tr.
Manchester Klectrlc Light Coi

firstmortgage $250,000___/ 1897 5 g A-O 250.000 Oct. 1 1917
Goffs Falls LItch & >lud 1st M/ 1906 5 g J-D 200,000 June 1 1926

gold $300,000 ($1,000) t Interest at American Trust Co., Boston, Tr.
Man & Derry St Ry 1st mtge. I 1907 5 J-D 12 5.000 Dec 11927

$500,000 ($1,000). guar /Int. at American Trust Co., Boston, Trustee.
Bonds.—Of the new first consolidated mortgage $250,000 are reserved to

retire the bonds of the Manchester Electric Light Co. The Goffs
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds
are guar. prin. and int. by Man. Trac, Lt. & Power Co.
ROAD.—The different roads com Milled comp.ise 64.058 miles of track as

follows: Manchester Street Ry., 41.368 miles; Manchester & Nashua St.
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.) 14.335 miles; Manchester
& Derrv St. Rv.. 8.355 miles.
Dividends.—First dividend of 3 % on July 15 1901, In 1902. 6%; In 1903

(changed to quarterlvi, 7 m; %; in 1904, 6 % : In 1905, 6 %: In 1906, 7%; In
1907, 8 Yi%; 1908, 8%; 1909, 8%; in 1910, 8%; in 1911, Jan., 2%.
REPORT.—Of the Mancnester Street Ry. for years ending June 30:

dross Net. Int. A. Tax. 'Dividends. Surplus.
1909-10 $384,798 $87,833 $12,507 (6%)$73,170 $2,156
1908-09 359,831 81,179 14.456 (6%) 64,233 2,490
1907-08 340.469 78,203 19.238 (6%) 56,670 2,295
1906-07 339,541 89,942 15,365 (6%) 56,670 17,907

• This Is dividend on Manchester Street Ry. stock
EARNINGS.—Of Manchester Trac, Light & Power Co. for year end-

ing June 30 1910, gross, $455,049; net. $272,481; other income, $80,730
interest and taxes, $113,200; divs., $224,000; surplus, $16,011.
OFFICERS.—Pres., William A. Tucker; V.-P. and Gen. Mgr.. J. Brodle

Smith; Treas., S. Reed Anthony.—V. 86. p. 421; V. 87. p. 1160, 1420.

MANISTEE, MICH.
MANISTEE LIGHT & TRACTION CO.
Receivership.—On Jan. 12 1909 Judge Knappen In the Federal Court

appointed John P. Reynolds as receiver, the company having defaulted
in the payment of taxes and Interest V. 88, p. 158. For bondholders'
committee see V. 88, p. 506. Road was to have been sold Feb. 15 1911.
ORGANIZATION.—Organized In 1906 In Michigan as a consolidation

of the Northern Michigan Traction and North Western Michigan Lt & Puw-
Does the gas, electric light and street railway business In Manistee, Fllei
Citv and East Lake. Franchise 30 vears from 1904.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $885,000 ($100) $885,000
Pref cum. $115,000 ($100). 115,000
1st mtge, $1,500,000 ($1,000)1 1006 5gJJ 600.000 July 1 1926

g, not redeemable c'Unt.atNew England Tr. Co., Boston, Trus
Bonds.— Unissued bonds can be issued for 8U"o of cost of extensions

additions and imn'-ovempnts
EARNINGS.—For calendar year 1908. gross.$68,768; net, after taxes,

$19,810. In 1907, gross, $50,522; net, after taxes, $2,773.
ROAD.—Operates l.i miles of track. Gauge 4 ft. 8H in- 35 to 40-lb.

T and 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake
Michigan.
OFFICERS.—Pres., Edward M. Deane; V.-P.. Llndsey Hooper; Sec,

Frank G. Deane; Treas., Raymond E. Preble: Asst. Sec & Treas. F C
Mildram; Gen. Mgr. for bondholders' committee, J. W. Leadley.—V. 85,
p. 864; V. 88, p. 158. ^

MARION, ILL.
COAL BELT ELECTRIC RY.
In 1904 passed Into control of the St. Louis Iron Mountain & Sou. Ry. Co
STOCK AND BONDS— Date. Interest. Outstanding Maturity

Stock. $300,000 ($10l') .. $300,000
EARNINGS.—For fiscal year ending June 30 1909, gross, $39,604; net

deficit, $2,450.
ROAD.—Operates 15.33 miles of track from Marlon to Cartervllle and

Herrin. Standard gauge. 60-lb. T rail.
OFFICERS.—Pres., Geo. J. Gould; V.-P., C. S. Clarke; Gen. Mgr., A. W.

Sullivan; Sec, F. W. Irland; Treas., F. M. Hickman; Gen. Aud., S. B.
Schuyler. St. Louis; Supt., J. Burns, Marion.

MARSHALLTOWN, IA.
MARSHAL LTOWN LIGHT POWER «: RY.
ORGANIZATION.—Incorporated In Iowa In 1892. Exclusive rights

till 1917. Runs electric lighting and gas plant and electric railway.
STOCK AND BONDS— Date Interest. Outstanding. Maturity

Stock, com. ($500,000) ($100) --- $250,000f.p
Pref. ($50,000,) 7% 50.000
1st mortgage ($150,000)1 18<)3 6 g J-J 1S0.O0O July 11913

gold ($1.000). .c*|Int. at 111. Tr. & Sav. Bk.. Chicago. Trustee
Stock and Bonds.—Pref. Is red. at 105 and dlv. Bonds cannot be called.
EARNINGS.—For calendar year 1909, gross, $111,042 In 1908, gross,

$94,146. In 1907, gross, $88,055.
ROAD.—Trolley track, 4 m. Standard gauge, 40 and 60-lb. T rail.

OFFICERS.—Pres., C. D. Jones. Independence, 18.. Sec. S. B. Hovey.
Independence, la.; Treas. and Supt.. M. \V. Hovey, Marshalltown, la.

MASON CITY, IOWA.
MASON CITY & CLE*R LAKE RY. CO.
ORGANIZATION, ETC.—A trolley road. Operated since July 1897

Owns right of way 33 feet wide from Mason City to Clear Lake. 9 miles
Length of line within and between two cities. 17.6 miles. Handles all

freight coming over Iowa Central, Chicago & North Western and Chicago
Great Western railways between Mason City and Clear Lake.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200,000 $200,000 --
1st mortgage $100,000 gold. -f 6 J-J 15 64,000 $3,000 y'ly

l Int. at 111. Tr. & Sav. Bk., Chic, Trustee.
New mortgage $1,500,000 g f 1908 6 g J-J 75,000 July 1 1948

($1,000) c»\ Int. at First Trust &Sav. Bk.,Chic .trustee.
Bonds.—Of the new bonds sufficient are reserved to retire old bonds

They have no sinking fund, but are subject to call at 103 on 60 days' notice.
EARNINGS.—For year ending June 30 1910, gross, $76,639; net, $29,-

006. In 1909, gross, $64,767; net, $24,577.
OFFICERS.—Pres., W. E. Brlce: Sec. and Gen. Mgr., F. J. Hanlon;

Aud.. G. E. Peck.

MATTOON*CITY, ILL

.

CENTRAL ILLINOIS PUBLIC SERVICE CO.—A trolley road.
ORGANIZATION.—Incorp. In Illinois in 1902 as the Mattoon City Ry.

and on Aug. 25 1910 changed Its name to the above. V. 91 , p. 655. Owns
entire capital stock of the Mattoon Light, Heat & Power Co., said stock be-
ing deposited under the Ry. Co.'s 1st mtge. The Power company has no
bonded debt. Franchises expire in 1930. Railway franchises in Mattoon
and Charleston expire 1960. Has contract for 10 years from 1910 for city
lighting in Charleston. In Dec. 1908 stock was decreased from $500,100
to $330,000.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $330,000 ($100) $310,700
First mortgage $330,000 gold) 1906 5 g J-J 300,000 See text.

($1,000) .-C*/Int. at 1st Tr. & Sav. Bk.. Chicago, Trustee.
Notes ... 6% 100,000
Bonds.—The 1st mtge. bonds are due $10,000 annually on Jan. 1 from

1908 to 1920, Inclusive, remaining $210,000 on Jan. 1 1921. These bond!
are subject to call at 105 and Int.

EARNINGS.—For cal. year 1910, gross, $141,009; net, $45,608; fixed
charges, $21,086; surplus, $24,522.
ROAD.—Operates 15 miles of track in and between Mattoon and Charles-

ton. 70 and 72-lb. T rail. Standard gauge. Also does electric light and
power business in Mattoon, Charleston and Kansas.
OFFICERS.—Pres., M. E. Sampsell, Chicago: V.-P., and Gen. Mgr.,

Chas. H. Cox, Mattoon; Treas., R. B. Donnelly, Mattoon.—V. 85, p. 601,
654; V. 87, p. 1664; V. 88, p. 52; V. 91, p. 655.

MAUCH CHUNK, PA.
CARBON TRANSIT CO —A trolley road.
ORGANIZATION.—Incorporated In July 1908 in Pennsylvania as a re-

organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908.
Property is being improved by reconstruction, new equipment, &c, in-
cluding the development of Flagstaff Park on Flagstaff Mountain, which Is

850 feet above and overlooks the picturesque Mauch Chunk.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock, $150,000 ($50) $150,000
1st mtge $150,000 ($100 and f 1908 5 g F-A 150,000 Aug 1 1938

$500) gold c'(Int. at Mauch Chunk Tr. Co., Mauch Chunk.
I Pa., trustee.

Second mtge $100,000 gold) 1910 5 g J-D None. June 1 1940
($100 and $500) c*/Int. at Mauch Chunk Tr. Co., Trustee.

Current liabilities Dec. 31 1910 $22,619
Bonds.— First mtge. bonds may be called at 105 and int. on any Int. day

after Aug. 1 1913. Second mtge. bonds are red. In any amount on any int.
day after June 1 1915 at 105.
EARNINGS.—For calendar year 1910. gross, $48,973; net, $12,572;

interest and taxes, $9,029; surplus, $3,543.
ROAD.—Comprises 12 H miles of track; 24 cars. Owns about 425 acres

of valuable real estate, including 75 acres on "Flagstaff Heights."
OFFICERS.—Pres., Val. Smith, Waynesboro; V.-P..C. H. Latta, Bethle-

hem; Sec. and Mgr., J. F. Geiser, Mauch Chunk; Treas., Jno. M. Wolff,
Waynesboro.—V. 90, p. 1674.

MAYNARD, MASS.
CONCORD MAYNARD & HUDSON STREET RY.—A trolley road.
ORGANIZATION.—Organized In Massachusetts March 27 1901. Ae-

qulred Concord & Clinton St. Ry. Feb. 1 1902. Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $20(1,000 ($100) $200,000
1st mortgage. $200,000, goldl 1902 5 g J-J 200,000 July 1922

($1,000) c&rflnterest at American Trust Co., Bos., Trus.
"Current liabilities' Sept. 1 1910 33.200
ROAD.—Operate 15 miles of track between Concord, Stow, Maynard

and Hudson: 7 open and 9 closed cars, 2 snow plows and 1 construction car.
EARNINGS.—For year ending Sept. 30 1910. gross, $59,777; net.

$23,91)6; fixed charges, $14,137: surplus, $9,858.
OFFICERS.—Pres., Chas. H. Persons; Sec, Benj. Derby: Treas.,

Keyes Hall.—V. 75, p. 184, 611; V. 85, p. 1338; V. 86. p. 1159; V. 87, p. 96.

MEADVILLE, PA.
MEADVILLE & CAMBRIDGE SP'GS STREET RY.—An electric road.
Default.—On Dec. 1 1909 int. on 1st M. bonds was defaulted. V. 91.

p. 397. First mtge. bondholders have formed a committee with D. R. Hill,
Sec, Pittsburgh. V. 91. p. 336, 589. Bondholders' committee is directing
company's affairs.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

First mtge $300,000 ($500)1 1902 5-g J-D $300,000 July 1 1932
gold c*/Guar. Title & Tr. Co.. Pittsburgh, Trustee.
Bonds.—Subject to call after 20 years at 105 and Interest.
EARNINGS.—For year end. Dec. 31 1910, gross, $40,978; net, $726.
ROAD.—Operates 16.20 miles of track between Meadvllle and Cam-

bridge Springs, forming the connecting link between Meadvllle and Erie.
77 i$ and 86-lb. T rail. Commenced operating Jan. 15 1903
OFFICERS.—Pres., C. C. Tennis; V.-P., Geo. S. Davison; Sec. M. F.

Tennis; Treas., T. C. Stephens; all of Pittsburgh.—V. 89, p. 42; V. 91, p.
336, 397. 589.

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.
Control is heid by the American Cities Railway & Light Co.. which see

under Birmingham.
ORGANIZATION.—Chartered In Tennessee on March 28 1895 and con-

solidated with the Citizens' St., East End St., City & Suburban and Mem-
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the
entire street railway business of the city. Isidore Newman & Son of New
Orleans are fiscal agents.

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee
rendered a decision holding Invalid the Malone ordinance providing for
certain reduced fares. V. 85. p. 654. The Supreme Court has also, lt Is

stated, confirmed the company's franchises in all respects, Including right
to charge five-cent fare.
STOCK AND BONDS—

Com., $2,500,000 ($100)
Pre!.. $2,500,000 5 7o, cum.,1

$100 I

Cons. mtg.. $10,000,000, 11905

Date. Interest.

5 Q-M
5 g J-J

Outstanding

.

$2,500,000

2,500.000
8,069,000

Maturity.

Dec.'lO.l Ji%
July 1 1945

gold (see text) c»&r(Interest at Cental Trust Co.. N. Y. Trustee.
Cits. St. RR. 1st M., ($1,000)1 1887 6gJ J 906,000 Jan. 1 1916

gold, no s f, not red c"i Int. at Am. Ex. Nat. Bk. of N. Y. and In
l Memphis, Tenn.

Bonds.—Of the $10,000,000 new bonds, $006,000 are reserved to retire
Citizens' St. RR. bonds. They are in denominations of $1,000 ooupon and
$10,000 registered. Are not subject to call. Sinking fund $25,000 per
annum, 1910-14; $30,000.1915-19; $35,000,1920-24; $40,000 1925-29 and
$50,000 1930-45. Bonds in sinking fund are kept alive. See V. 82, p.
628. 1496. $25,000 are held in sinking fund.

Dividends.—On pref. stock 5 % paid since Issuance up to and Including
Dec. 1910.

REPORT.—For year ending Dec. 31
Gross Earns. Net after Taxes

1910 $1,803,008
1909 1,719,609
1908 1,627,648
1907 1,604.384

Interest.
$446,159
428,840
421,437
404.822

Sink. Fund.
$25,750

Surplus

.

$179,293
204,605
171,559
192,411
Ralls 60

$651,202
633,445
592,996
597,233

ROAD.—Operates 110 miles of track In Memphis and suburbs
to 80-lb. T and 60 to 107-lb. girder. 294 cars.
OFFICERS.—Pres. and Gen. Mgr., Thos. H. Tutwller; V.-P., E. E.

Wright; Sec. and Treas.. W. H. Burroughs.—V. 85. p. 654; V. 88, p. 564.
V. 92, p. 118.

MERIDIAN, MISS.
MERIDIAN LIGHT & RAILWAY CO.
In 1910 acquired bv H. L. Doherty & Co. and is undergoing a reorganiza-

tion. V. 90, p. 914.
ORGANIZATION.—Incorporated in Mississippi In 1901 as a reorganiza-

tion of the Meridian St Ry. Owns and operates the Meridian Gas Light Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $5.000,000 $2,000,000
Ref mtge $750,000 gold ($500/ 1904 5 g M-S 741.000 Mch 11944
and $1.000) c*/Int. at City Bk. & Tr. Co., Mobile, Trustee.

Gen mtge sf $5,000,000 gold.. 1910 5 M-S 679.000 Mch 1 1945
Bonds.—There were $225,000 of first 5s outstanding, but these (with

the exception of $1,000, for which a new bond is reserved) have been de-
posited as collateral for the new bonds. A sinking fund of 1 % of bonds
outstanding became operative March 1 190 6. Bonds are subject to call on
60 days' notice at 105. $750,000 of gen. mtge. bonds are reserved to retlro
ref. mtge. bonds. Sinking fund of 1 % of bonds out begins Sept. 1 1917.
EARNINGS.—Total gross for 12 months ending Dec. 31 1908. $202,657;

net, $66,803: Int. and taxes, $56,759: surplus. $10,044.
ROAD.— 11 H miles of track. Electric department operates 227 city arcs,

18.000 Incandescent lamps. 90 h.p. motors and 120 commercial arc lights.
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OFFICERS.—Pres.. H. L. Doherty: V.-P.. Russell Palmer; V.-P. &
Gen. Mgr.. A. B. Paterson: Sec. & Treas., L. G. Coleman.—V. 84, p. 1428;
V. 87, p. 813; V. 90, p. 914; V. 91, p. 336.

MICHIGAN CITY, IND,
CHICAGO LAKE SHORE & SOUTH BEND RV.
ORGANIZATION.—organized In Indiana Dec. 1901.
No securities In hands of public except equipment bonds. Rest all

owned by syndicate, which has used them as collateral only.

STOCK AND BONUS— Date. Interest. Outstanding. Maturity
Common, $5,000,000 ($100) -- $5,000,000
Pref. $1.000,000 ($100), 6%n-c 1.000.000 ..

1st mtge, $6,000,000 ($1,000) / 1907 5 F-A15 3.550.000 Aug 15 1947
gold - Unterest at Cleveland Trust Co.. Trustee.

EqulpmYnt'trust. $350.000../ 1908 6" 300.000 See text
(.Cleveland Trust Co.. Cleveland. Trustee.

Bonds.—Remaining bonds are reserved for future extensions and 1m
provements. They are subject to call at 102 H at any Int. period. Sink,
fund of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of

bonds outstanding until maturity. The equipment trusts cover 31 cars.

They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive.

ROAD.—Operates a total of 69 H miles between South Bend and Ham-
mond; 5y miles Hammond to Pullman, owned by Illinois Central RR.,
Is leased to Chicago Lake Shore & South Bend. 70-lb Trail.
OFFICERS.—Chairman, H. P. Mcintosh; Pres., Calvary Morris; V.-P.,

E. W. Moore; Sec, A. R. Horr; Treas., M. H. Wilson, Cleveland; Gen. Mgr.,
C. N. Wilcoxen- Oper. Mgrs., the Warren Bicknell Co.—V. 86, p. 51, 167,
420, 1528.

MIDDLETOWN, N. Y.
WALLKILL TRANSIT CO.
ORGANIZATION.— Incorporated In New York on March 30 1905 as

successor, under foreclosure, to the Mlddletown-Goshen Electric Ry. and the
Mlddletown-Bloomsburg Elec. Ry. See V. 80. p. 1059, 1425. Company
was placed In hands of receiver Oct., 1908, on account of a judgment for
Injuries obtained by a motorman, but all Indebtedness having been paid off.

receiver was discharged April 23 1909.
STOCK AND BONDS

—

Date. Interest. Outstanding. Maturity
Stock $350,000 ($50) $300,000
1st mtge $350,000 gold ($100, f 1905 5 g M-N 300,000 May 1 1935

$500 and $1,000). c lint. at Com'w'lthTr.Co.,Harrisburg, 1 rustee
Bonds.—$50,000 reserved for future Improvements. Are subject to call

after 10 years at 105
EARNINGS.—For year ending June 30 1910, gross. $67,415.
ROAD.—Operates 12.84 miles of track extending from Mlddletown

N. Y., to Midway Park, Goshen, Including switches, turnouts. &c Ralls
65-lb. T except H mile only of 80-lb. girder. Standard gauge.
OFFICERS.—Pres. and Gen. Mgr.. DeWltt C. McMonagle; V.-P.. Chas

A. Kunkel; Sec, J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby. Har-
rlsburg. Pa.—V. 80, p. 998, 1059, 1425, 2346.

MILFORD, MASS.
MILFORD & UXBRIDQE STREET RY.—Trolley.

ORGANIZATION.— Incorporated In Massachusetts In 1901. On July
10 1902 consolidated by purchase of entire capital stock with the Mllford
Holllston & Framlngham St. Ry. In 1907 the Mllford Investment Co
was organized to finance the floating Indebtedness of the Mllford k Oxbridge

In Aug. 1910 the Comm. auth. an issue of $85,000 bonds to pay floating
debt. V. 91, p. 463. In Jan. 1911 Mass. RR. Comm. auth. an issue of
$100,000 pref. stock, part to be used to retire $88,000 old pref. auth. in
Mch. 1910 (V. 90. p. 914).
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

StOCk.com, $440,000 ($100).. - $440,000 190809.3
Pref. $100,000 ($100) 100,000
M. Holl. & Fram. 1st mtge. I 1898 5 g J-J 165.000 Jan 1 1918

$165,000 ($1,000) gold. -c Mint, at Amer. Trust Co., Boston, Trustee.
Mllf. & Uxb. gold bonds/ 1902 5 g J-J 335.000 Jan 1 1918

($1,000) gold ..c lint, at Amer. Trust Co., Boston, Trustee.
Mllf. Invest. Co. deb ($1001 6 M-S $200,000 Sept 1 1927
and $500) JYale Nat. Bank. New Haven, trustee
bonds.—The Mllford Invest. Co. bonds are secured by an equal amount

Of notes of the Mllford & Uxb. St. Ry. They are redeemable at par and
Int. on any Int. day.
EARNINGS.—For fiscal year ending Sept. 30 1910, gross, $191,111;

net, after taxes, $59,408; in 1908-09, gross, §172,094; net, $61,578; fixed
Charges, $47,421; div. (3%), $13,200; surplus, $957.
ROAD.—Owns 36 miles of track, from So. Framingham to Uxbridge and

from Milford to Medway and Hopkinton. A 12-mile extension from Ux-
bridge Centre to East Douglas is proposed. Also controls Lake Nipanuc
Park. 45 passenger cars, 8 snow plows and 4 miscell.; 130 electric motors.
OFFICERS.— Pres., John T. Manson, New Haven, Conn.; V.-P., J. Wil-

ls Downs, New Haven; Sec, Wendell Williams; Treas., J. E. Walker, Mil-
ford; Supt., W. L. Adams, Milford, Mass.—V. 74, p. 1308; V. 76, p. 102;
V. 88, p. 375; V. 90, p. 914; V. 91, p. 463, 1160.

Maturity

1914
trust

MILLVILLE, N. J.
MILLVILLE TRACTION.—A trolley road

STOCK AND BONDS— Date. Interest. Outstanding
Stock $175,000 $175,000
1st mortgage $400,000 goldl 1894 5 g F-A 208,000

($1,000 each). c /Int. at Land Title & Trust Co., Phlla
"Other debts" Dec 31 1910 59.598
Bonds.—Not subject to call.
EARNINGS.—For year 1910, gross, $35,542; net, $1,667.
ROAD.—Operates 12.55 miles of track In Mlllvllle. Vlneland and town

ship of Landls, of which 8.67 miles put In operation In 1901.
OFFICERS.—Pres.. George Wood; Sec, G. H. Thomas; Treas . Daniel

O. Lewis ^^^
MILTON, PA.

LEWISBURQ MILTON & WATSONTOWN PASS. RY.—Trolley.

ORGANIZATION.—Incorporated In 1910, when Whlttaker & Dlehl of
Harrisburg purchased the old Lewisburg Milton & Watsontown Pass. Ry.
from the Railways Company General, and reorganized it.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $150,000 $150,000
First mortgage $300,000 gold/ 1910 5 g F-A 150,000 Feb 1 1940

($500) c*tlnt. at Land Title & Tr. Co., Phlla., trustee.
Bonds.—Remaining bonds can only be Issued for Improvements and ex-

ons at 80% of cost. Sub. to call as a whole on any Int. date after
Feb. 1920 at par.
ROAD.— 10 miles of track between points named In title.
OFFICERS.—Pres., John F. Whlttaker; V.-P., L. G. Brown; Sec &

Treas., D. L. Dlehl; Asst. Sec & Treas., W. B. Rankin.—V. 90, p. 1363.

MILWAUKEE, WIS.
MILWAUKEE LIGHT. HEAT & TRACTION CO.— Incorporated

Dec. 1890. Owns and operates an extensive system of suburban and Inter
urban lines radiating from Milwaukee to Cudahv, South Milwaukee, Racine
Kenosha, Wauwato !

I i . Whltefish Bay. Fox Point. West
Allls, Waukesha, Waukesha Beach. Oconomowoc Watertown, St. Martins,
Muskego Lakes, Mukwonago, East Troy, Waterford, Rochester and Bur-
lington.
The company, besides Its railway system, owns and operates electric

light and power systems In Cudahy, South Milwaukee Kaeine, Wauwatosa
East Milwaukee, West Milwaukee. West Allls and Waukesha. Was fur-
nishing Dec. 31 1910 61,095 Incandescent lamps, 1.590 h.p. in motors. 568
arc lamps and 846 lamp glowers.
Th ill owned l>v The North American Co

(see miscellaneous companies In "Railway and Industrial" Section). In
April 1007 stockholders voted to Increase stock from $1,000,000 to $30,000,
000. V. 85, p. 160, $9,000,000 of new stock Issued up to Feb. 191 1 .

Control Purchased. In 1007 purcha ed thi >9 000,000 common stock of
The Milwaukee Electric By. & Lt. Co. from The North American Co
This ne In order to make MIL Light, Heat & Traction Co. the
controlling company Instead of The Milwaukee Elec. Ry. & Lt. Co., as
was formerly tl V. 80, p. 286

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $30.000.000.. $10.000 000 See text.
Mllw Lt H and Tr Co 1st M g/ 1899 5 g M-N 5,000,000 May 1 1920

guar$5,000.000 ($1,000) gc*l Trust Co. of America. New York. Trustee.
Mllw Lt H and Tr Co ref&ext 1907 5 j J-D 6.189.00O June 1 1937
M g $30,000,000 ($1,0001.-1 Metropolitan Tr. Co., N. V.. and Randolph

L Hodman. Trus. Int. at co's N. V. office.
Interest on the Milwaukee Light, Heat & Traction Co's 1899 5% bonds

is payable at company's office. 30 Broad St., N. Y. These bonds may be
called at 110 on any Interest date They are guaranteed, principal and

1 isi. by endorsement, bj The Milwaukee Electric Railway 4 nigtit Co.
i> 86 p. 1042i Of the new refunding and extension bond"-. E 500,000

additional can be Issued Immediately, and In June 1908 Wisconsin State RR.
Commission authorized company to Issue this amount. This «lll raise
outstanding amount to $7,500,000; up to Feb. 1911 $1 .189.000 of $2,500,-
000 had been Issued. $5 .500 ,000 Is held to retire prior Hens. These bonds
may be called on any Int. day at 110 and Int. V. 84, p. 1183. First $13,-
000,000 are to bear 5% Interest and remaining $17,000,000 not over 5%.

Dividends.—10% per annum paid from 1904 to 1907: In 1907. 2%; In
1908, 3 y2 %; in 1909, 3 J4%; in 1910. 4 1-3%.
ROAD.—Total mileage, exclusive of controlled Mllw. Elec. Ry.& Lt.Co.,

was Jan. 31 1911, 224.74 miles. 80-lb. T rail. Owns 130 cars.
REPORT.— Fiscal year ending Dec. 31:

1910. 1909.
I

1910.
$862,031 $779,922 Total income. .$1,384, 907$1,
194,718 147,703JTaxes 73,972

Deprec, &c 108,317
$927,625 Interest 656,411

Gross- -Railway
El. light

Total gross ..$1,056,749
Oper. exp., Ry
& Elec. light.

1909.
,127,703
64,934
92,762

621,640

462,880 392,078 Total deduct. $838,700
Surp. for divs $546,207

$779,336
$348,367

Net earnings. $593,869 $535,547
Other income... $791,038 $592,1561
OFFICERS. —Pres.. Gen. Mgr. and Pur. Agt.. John I. Beggs; V.-Ps..

Wm. N. Cromwell and Chas. F. Poster; V.-P. and Sec, Jas. D.Mortimer,
New York; Treas., Geo. R. Sheldon, New York; Comp., C. N. Duffy;
Asst. Sec. and Asst. Treas, F. J. Boehm; Aud., Geo. W. Ralweit. Gen-
eral office. Public Service Bldg., Milwaukee. New York office, 30 Broad
St., New York City.—V. 85, p. 160: V. 86. p. 286, 1042, 1529.

(1) The Milwaukee Electric Railway & Light Co.
ORGANIZATION.—Successor of Milwaukee Street Ry. Co. Jan. 29 1896

per plan In V. 60, p. 1009. Embraces all the street railway lines In Mllwau
kee. Entire common stock Is owned by the Milwaukee Light, Heat &
Traction Co. The company, besides Its street railway system, owns and
operates an electrlc-llght and power system. Was furnishing on Dec. 31
1910 329,357 Incandescent lamps, 12.609 h. p. In motors, 2.^76 arc lights
and 5,364 Nernst lamp glowers. Controls Milwaukee Central Heating Co.,
operating a central-station steam-heat system In Milwaukee.

In 1909 entered into a contract for 25 years to take a supply of power
from the Southern Wisconsin Power Co. See V. 90, p. 372.
The railway franchises of the company run until Dec. 31 1934. V. 70,

p. 39. Electric light and power franchises are unlimited In time.
In April 1907 stockholders voted to Increase the capital stock from $19,-

500,000 to $24,500,000. See V. 84, p. 102, 221. 339; V. 85. p. 160
In Mch. 1910 Wisconsin RR. Comm. authorized an additional Issue of

$1,000,000 ref. & ext. mtge. bonds for extensions and Improvements.
V. 90. p. 627.

Decision.—The Wisconsin Supreme Court June 5 1908, reversing the lower
court, dismissed action brought by Attorney-General Gilbert for removal
)f officers of company for alleged wasteful use of money In securing exten-

See V. 86. p. 1467.slon of company's franchises In 1900
STOCK AND BONDS— Date. Interest.

Common stock $20,000.0001 Q-M
(par $100) ]

Preferred stock $4.500,000] Q-F
6",, n n cum (par $100)../

The Mllw El Ry & Lt Co consl 1896 5 g F-A
mtge $8,000,000 gold-..c /Central Trust Co.

Interest payable at company's office. 30 Broad St
The Mil El Ry & Lt Co ref <fcl 1906 4 H g J-J 7.728,000 Jan

Outstanding. Dividends.
$9,000,000 Dec.'lO.lH

4,500 ,O00Jan31'll,lJ4

6,500,000 Feb 1 1926
New York, Trustee.

N. Y.
1 1931

ext mtge $20,000,000 gold (Trust Company of America. New York,
($1,000).. __c J Trustee.
Stock, and Bonds.—Consols of 1896, ref. and ext. bonds of 1906, and pref.

stock are listed on the N. Y. Stock Exchange. Of the new ref. aud ext.
bonds, $6,500,000 are reserved for - prior liens and $5,772,000 for exten-
sions, acquisitions. &c, at not exceeding $1,000,000 per year. Bonds are
subject to call on and after Jan. 1 1916 at 108 and Interest. No sinking
fund. See V. 81. p. 1724. 1792; V. 84. p. 508.
ROAD.—Total track. 138.16 miles—all trolley. Owns 396 cars.

ANNUAL REPORT.—Fiscal years ending Dec. 31:
1910. 1909

Gross— Railw'y$3,787,323$3,466,685
Light'n. 907,069 800,854

Total gross.
Oper. exp.,
& Light.

_.-$4,694,391$4,267,539
Ry.

2,495,120 2,108,233

Net
Other

earn's__$2,199,271$2,159,306
income.. 106,829 87,468

1910.
Deductions—

Taxes $328,607
Depreciation 469,439
Contingencies _. 11,736
Interest 527,076

1909.

$298,728
426,754
10,669

543,345

Total deduc's
Surp. for div_-

;i,336,858$l,279,496
$969,242 $967,278

Tot. net inc.$2,306,100$2,246,774
Out of the net of $2,236,105 for 1909, $298,728 was paid for taxes, $426.-

754 reserved for depreciation, $543,345 paid for Interest, $270,000 for pref.
divs. (6%) and $540,000 for com. divs. (6%), leaving surplus of $157,278

Dividend.— Regular quarterly dividends of 1 y2 % have been paid on the
preferred since Feb. 1900. On the common stock In 1903. 4%; In 1904.

5%; In 1905 5%: In 1906. 6%: In 1907. 6%- In 1908. 6%: in 1909,
6%; in 1910, Mch., 1 H%: June, 1 ;$";,; Sept., 1 H%; Dec, 1 1,.";, ,

OFFICERS.—Same as the Milwaukee Light, Heat & Traction Co. Gen-
eral office. Public Service Building, Milwaukee. New York office. 30 Broad
St., N. Y. CltV. -V. 85. p. 160: V. 86. p. 282. 286; V. 87, p 1011;
V. 88, p. 1561; V. 89. p. 1411; V. 90. p. 372, 503, 627.

WISCONSIN TRACTION. LIGHT. HEAT & POWER CO.
ORGANIZATION.—This company was Incorporated at Milwaukee In

A g. 1900 with a nominal capital of $10,000 (since Increased to $1 ,000,000),
for the purpose of uniting certain properties In the Fox River Valley.
Secured control of the Fox River Valley Electric Ry. and the Appleton
Klectrlc Light & Power Co., and has consolidated them. In Sept. 19o4
purchased entire capital stock of the Fox River Valley Gas & Klectrlc Light
Co. and guarantees Its bonds, principal and Interest. See V. 79. p 787,
1267. In Julv 1910 Wis. RR. Comm. auth. company to Issue $500,000
1st mtge. bonds of 1901. V. 91, p. 96.

Proposed Hydro-Electric Plant.—For statement of Pres. Beggs with re-

gard to new hydro-electric plant on Wolf River, sec V. 91, p. 1770.
STOCK AND BONUS— Date Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100).. .. $699,400 .

First mortgage. $3,000,000/ 1901 5 g J-J 1.120.000 July 1 1931
($1 .000) gold no sink fd.c*\ Int. at Milwaukee Trust Co.. Mllw., Trustee.

Fox River Valley first nitre/ 1901 5 g A-O 350,000 April 1 1921
$350,000 ($1,000) gold ._c 1 Merchants' Loan & Trust Co. Chic. .Trustee.

Applet„n Gas Light & Fuel... 6 15.000 Nov. 1 1914
Bonds. — Entire Issue of Wisconsin Traction, Light Heat & Power Co.

bonds may be called on any interest date at 110 and Interest. The Fox
River Valley bonds .tie subject to call after Anrll 1 1911 at 105 and Interest.
EARNINGS.—For years ending Dec. 31:

Year— Gross. Net. Other inc. Interest. Surplus
1910 ..$335,586 $111,005 $8,715 $71,100 $18,320
909 . ... _ 291,792 113,442 10.179 68,400 55,221
1908 265,290 106,353 8,376 68,400 46.329
ROAD.—Operates 15 miles of track, < necttng Neenah, Mnnasha, Apple-

ton and Kauk.iua. aud 5 miles locally in the city of Appleton: total. 20 etlles.

Owns electric lighting plants In Appleton, Neenah and Menasha and supplies
gas to Neenah, Menasna and Vppleton
OFFICERS.—Pres. John I. Beces; V. P.. Chas F Pflster, Milwaukee;

See. and Picas., A. K. Ellis.—V. 79, p. 787, 1267; V. 91, p. 96. 1770.

MILWAUKEE NORTHERN RY. \n electric road.

ORGANIZATION.—Incorporated In Wisconsin In 1905. Operates ln-

terurban system entirely on private right of way. Franchise In Milwaukee
runs till 1937 and provides for 5-cent single fares and that 8 tickets be sold

for a quarter within city limits.
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $1,000,000 ($100). $2,000,000
1st mtge $4,000,000 ($1,000) 1 1907 5 g F-A 1.500,000 Aug 11937

gold c*JInt. at Fidelity Trust Co., Milw., trustee.

Bonds.—Remaining $1,500,000 can be Issued when road Is completed to
Fond du Lac. Not subject to call. V. 85, p. 601.

ROAD.—Will be 120 miles long, running north from Milwaukee to Ce-

darburg. where It forks, one branch extending to Sheboygan and the other
to Fond du Lac. Operates 65 miles of track, including 6,4 miles in Mil-

waukee, between Milwaukee. Cedarburg and Sheboygan. The Fond du
Lac Division it is planned to complete as far as West Bend in 1911 or in 1912.
Gauge, 4 ft. 8 V2 in. 70-lb. Trail.

OFFICERS.— Pres., Wm. A Comstock; V.-P., F. W. Walker: Sec. and
Treas., Henry A. Haigh: Gen. Mgr., B. G. Broad.—V. 85, p. 601.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT.—An electric road.

ORGANIZATION.—Organized under the laws of the State of New Jersey
June 3 1891 and by virtue of its stock ownership of the underlying com-
panies (to wit. The Minneapolis Street Railway Co.. The St. Paul City Rail-
way Co , the Minneapolis Lyndale & Minnetonka Railway Co. and the
Minneapolis & St. Paul Suburban) controls the entire street railway
system of Minneapolis, St. Paul, Stillwater, and lines to Excelsior,
Tonka Bay and Dcepuaven at Lake ivliunelonka. In 19. 16 absorbed ilu

North Side Street Rv (Robhlnsdale line) and the St. Louis Park line,

V. 83, p. 1472. In 1905 articles of incorporation were amended so as to

make the charter perpetual. V. 80, p. 1914.
Franchise and Fares.—Mayor Haynes of Minneapolis on Feb. 18 1907 signed

an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p.

451, 509. On Aug. 24 1907. however. Judge Lochren of the U. S. Circuit
Court granted a permanent Injunction against enforcing the ordinance (see

V. 85, p. 532). On Jan. 3 1910 U. S. Supreme Court affirmed the decision
of Judge Lochren. This decision sustains the company's claim to a 50-year
franchise from July 1 1873. with the right to charge 5-cent fares. V.90, p. 111.

Settlement with City of St. Paul.— For decision as to right to build new
lines in St. Paul, see V. 79, p. 271, 20S7, and for settlement with City of St
Paul by which the city relinquishes its right of appeal from this decision and
the company agrees to pay Into the city treasury a gross earnings tax of 6 %,
•ee V. 80 p. 1175.
New Subsidiaries.—Because of a decision of the Supreme Court holding

that suburban lines, as railways, are amenable to the Minnesota 4% gross
earnings tax, it was decided in Mch. 1910 to incorporate the Minneapolis
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in

Jan. 1911; debt limit was also increased to $10,000,000: V. 92, p. 1871,

the Minnetonka & White Bear Navigation Co. and the Rapid Transit Real
Estate Corp., each with $250,000 stock, and to re-arrange matters so that
the suburban lines, the steamer lines and the hotels, parks, &c, of the
company might be handled separately for taxation and accounting pur-
poses. V. 90, p. 850.

STOCK AN Ii BONDS— Date. Interest. Outstanding. Maturity.
Twin City Rapid Transit—
Common stock, $22,000,-1

000 (par $100) ( 5 Q-J $20,100,000 Apr.'lllH
Preferred stock, cumulative!

$3,000,000 ($100) f 1895 7 Q-J 3,000,000 Apr.'ll .1 ?a'

Minneapolis Street Railwau Cu.—
Second mtge gold cVtr 1883 6 g M N 600.000 Nov. 1 1913
First cons M g $5,000 000 c* 1889 5 g J-J 15 4,208,000 Jan. 15 1919

St Paul City Railway Co.—
First mtge on real estate &J 1882 6 g A-O 224,000 April 1 1932

horse car franchise \ Exchangeable at 105 for tlrst consolidated.
First consol mtge gold 1884 6 g A-O 456,000 Oct. 1 1934
Cab cons gold (see text) 1887 5gJ-J15 3 708.000 Jan. 15 1937

Minneapolis & St. Paul Suburban Ry.—
1st M g $500,000, guar bvj 1899 5 g M-S 500,000 Sept. 1 1924
Tw Cy RT & St P Cy.c'l Interest at Central Trust Co., N. Y., Trustee.

Minn St. A St. Paul City Ry.—
Joint consol mtge $10,000,-/ 1903 5 g A-O 9,807,000 Oct. 11928

000($1.00(»gu d & l.-c*l Central Trust Co. of New York. Trustee.

All bonds are for $1,000 each, and, with the exception of the Minneapolis
& St. Paul Suburban Ry. and the joint issue of 1903, Interest is payable
at Farmers' Loan & Trust Co.. New York.

Stock.—In May 1902 stockholder were given at par $1 ,501 ,000 additional
stock (V. 74, p. 1039), In June 1905 $1,000,000 at par (see V. 80. p. 2400),
and In June 1906 $2,100,000 at par (see V. 82, p 1269). This last makes
outstanding stock $20,100,000.

Dividends.—All dividends on preferred to and Including Apr. 1 1911
(I «i %) have been paid. First dividend of 1 % was paid on the common
stock In Aug. 1899; in 1900. 3%; In 1901. 3 4%; In 1902, Feb., 2%;
changed to quarterly and 1)4% paid May 1902; Aug., 1 V; %; Nov.. 1 % %.
1903 to 1909, inclusive, 5% per annum; in 1910. 6%; in 1911, Jan., 1 H%;
April, \M%.

Bonds.—The Minneapolis Street Hniw;ay Co. jointly and severally with
the Minneapolis Lyndale & Mlnnetonka Railway Co.. Issued $5,000,000 5%
30-year first mortgage and first consolidated mortgage gold bonds, of which
$670,000 are held in trust by the Farmers' Loan & Trust Company to
redeem the $670,000 prior lien bonds. See statement to New York Stock
Exchange In June 1895. Theconsois are also listed In London. V.60,p.ll49.
The St Paul City Railway Co. has issued $4.38" .000 5 % 50-year cable con-

solidated bonds (Including $680,000 held by the Farmers' Loan & Trust Co.
trustee, to redeem the $680,000 prior lien bonds above), limit fixed by this
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un-
derlying bonds can be put out. V. 77, p. 2281. Part of these cable
consols ($1,138,000) are guar. (p. & 1.) by end. of Twin City Rapid Transit
Co. See statement to N. Y. Stk. Exch. in June 1895. V. 60, p. 1150. Of
the 1st cons. mtge. of the St. Paul City, $224,000 are held by the Farmers'
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds.

The M InneapolU street Ry. & St. Paul City Ry. consolidated mortgage of
1903 Is h i ilnt issu«- of the Minneapolis Street Ry.and the St. Paul City Ry.:
remaining bonds are reserved for new construction, additions and improve-
ments at 90% of cost. Guar. p. & i.,by endorsement, by Twin City Rapid
Transit Co. (see V. 77, p. 2281 and 2340)

.

ROAD.—Consists of 383.43 miles of standard gauge road. Including four
lnterurban lines connecting the business centres of Minneapolis and St. Paul,
an lnterurban line of Z2 miles connecting St. Paul and Stillwater, and lines
to Lake Minnetonka.
On the principal streets of the cities 90-lb. T rail with welded Joints and

Imbedded in concrete was used.
Power.—The company leases water-power at St. Anthony's Falls (ca-

pacity 22,000 h.-p.), which power Is now used In conjunction with power
generated at new steam power plant to run the entire tailway system In
both cities. See V. 64. p. 704.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1909 was
In V. 90, p. 842, showing results on the entire property as follows'

1910. 1909. 1908.
Revenue passengers carried 146,980.553 135,729,811 123,508,388
Transfer passengers carried 48,813,577 44,124,296 39,830,225
Receipts from transportation $7,481,698 $6,924,656 $6,333,297
Receipts from other sources 49,953 45,120 66,213

Total receipts $7,531,649 $6,969,776 $6,399,510

Operating expenses $3,409,797 $2,986,107 $2,882,282
Insurance 48,000 48,000 48,000
Injuries and damages 209,905 260,520 235,774

Total operating $3,667,702 $3,294,627 $3,166,056
Net earnings $3,863,947 $3,675,149 $3,233,454
Interest and taxes $1,466,394 $1,466,527 $1,359,363
Dividends on preferred stock (7 %) __ 210,000 210,000 210,000
Dividends on common stock (5%) ... 1,206,000 1,055,250 1,005,000

Total $2,882,394 $2,731,777 $2,574,363
Balance, surplus *$981,553 '$943,372 '$659,091

•In 1910 $736,000 was appropriated from this amount for renewal funds,
against $703,000 in 1909 and $544,000 in 1908.

OFFICERS.— Pres.. Calvin G. Goodrich; V.-P. & Gen. Mgr., W. J.
Hleld; Sec. & Comp., E. S. Pattee: Aud., D. J. Strouse: Treas., R. A.
Crosby.—V. 86. p. 287. 422. 599: V. 87. p. 1480: V 88. n 507- 687. 744. 750;
V. 89. p. 1543: V. 90, p. 54, 111, 504, 842. 85'); V. 92, p. 190, 321.

MOBILE, ALA.
MOBILE LIGHT & RAILROAD.—Trolley.
ORGANIZATION.—A consolidation on Sept. 1 1901 <jf the Mobile Light

& Railroad and the Mobile Street RR.; the franchises of both companies
were extended on Sept. 12 1901 to March 12 1955. See V. 73. p. 616
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

?tock, $2,250,000 (par $100).. ... _. $2,250 000 Jan. '11. hi %
First mortgage gold f$l. 000) .] 1897 5 g .T-D 400,000 July 1 1937

lint, at Farmers Loan & Trust Co.. N. Y.
Mobile Street RR first mtgef 1893 5 g M-N 300,000 May 1 1923

gold. $350 000 c*( Farmers* Loan & Trust Co., N. ¥., Trustee.
I Interest at National Cltv Bank, New York.

Consolidated mortgage, goldj 1901 5 g MS 1,427.000 Sept. 1 1941
($1,000) $2, 250,000 c*l Interest at New York Trust Co N. Y , Trus,
Bonds.—Of the $2,250,000 mtge., $700,000 reserved for prior liens. $23,-

000 are In treasury of company; balance, $100,000, have not been certified.

EARNINGS.—For calendar year 1910, gross, $579,818; in 1909. gross,
$548,520; in 1908, gross, $563,728: in 1907, gross, $614,711.

Dividends.—Initial dividend— .4%—Aug. 1 1909; in 1910, July, K%;
in 1911, Jan., H%.
ROAD, &c.—Owns 58.19 miles of track In Mobile and extensions to Maga-

zine Point, Spring Hill, Whistler and Monroe Park. Company also owns
"Monroe Park" and water power and 320 acres of land.
OFFICERS.—Pres.. J. H. Wilson; Sec. and Aud., M. W. Glover; Treas.,

C. White Spunner.—V. 86, p 1529.

MONMOUTH. ILL.
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road.

ORGANIZATION. —Incorporated In Illinois under the ..team latlroari

law on April 25 1905. Has private right of way between cities and through
Monmouth. V. 89, p. 1668.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock. $2.500,000... --- $1,600,000 . .. ... .

First mortgage, $2,500,000,1 1908 5 g J-J 1,600,000 Jan 11947
gold ($100, $500 & $1,000) [Int. at Western Tr. & Sav. Bank. Chicago,

J Trustee, and through Old Col. Tr.Co.,Bos.
Bonds.—Additional bonds may be Issued for purchase of connecting rail-

roads when net earnings are 1 4 times interest on bonds Issued and to be
issued. Bonds are subject to call after Sept. 10 1913 at 105 and Interest.
See V. 84, p. 104; V. 89, p. 1660.
ROAD.—Runs north from Monmouth to a connection with the Chic.

Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op-
erating into city of Rock Island, a distance of 20 miles, by lease over the
Chic. R. I. & Pac. Ry. Road is operated by steam for both passenger and
freight. Has connections for Davenport, la.. Moline and Galesburg, 111.

75-lb. rails. Is to be operated by electricity for passengers.
OFFICERS.—Pres., E. C. Walsh; V.-P., M. A. Walsh: Sec. and Treas.,

J.W.Walsh; Gen. Mgr., W.W. McCullough.—V. 84. p. 52, 104; V.89, p. 1668.

MONTGOMERY, ALA.
MONTGOMERY TRACTION CO.—A trolley road.
In Nov. 1908 control changed hands, Richard THHs of Montgomery

buying out the Philadelphia syndicate which held control. V. 87, p. 1358.
In 1909 stock was decreased from $2,000,000 to $1,000,000 (V. 88, p.

375) and funded debt reduced to amount shown below.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
1st mtge $1,050,000 ($1,000)1 1905 5 g A-O 700.000 April 1 1959

gold sinking fund c*JInt. at Real Est. Trust Co.. Phila., Trustee
Mont. Street Ry 1st mtge) 1893 6 g F-A 350.000 1923

$350,000 gold ..) Int. at Farmers L. fc T. Co.. N. Y., Trustee.
Bonds.--Ot the Mont. Irac. Co., bonds, $350,000 are reserved for prior

Hens. A sinking fund of 1 % of bonds outstanding commences In 1911 and
runs to 1920, thereafter 2 % per annum. Bonds are not subject to call.
ROAD.— Operates about 41 miles of track In Montgomery and to Pickett

Springs. Standard gauge; 70-lb. T and 95 lb. girder rail.

OFFICERS.—Pres.. Ray Rushton; Sec, H. F. Crenshaw.—V. 81, p.
1792; V. 82, p. 929; V. 87, p. 1358; V. 88, p. 375; V. 91, p. 1026.

MONTOURSVILLE, PA.
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road.

ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com-
menced operations Dec. 16 1897. Stock authorized and Issued, $75,000.
Funded debt authorized and issued, $112,000 5% 30-year gold bonds dated
May 1 1908, interest M. & N. Operates 5H miles of track from Williams-
port to Montoursville, Pa.
EARNINGS.—For fiscal year ending June 30 1910 were: Gross, $26,308;

net, after taxes, $11,707; fixed charges, $5,600; surplus, $6,107.

MORGANTOWN, W. VA.
UNION UTILITIES CO.
ORGANIZATION.—Incorporated In West Virginia. Owns and op-

erates (with a few unimportant exceptions) all public utilities In Morgan-
town and adjacent communities, including electric light and power, water,
gas and street railways. Electric light, power and street railway Jranchises
for 50 years from 1903. Gas and water Jranchises 25 years from 1902.
Leases the Morgantown & Pittsburgh Ry. In 1910 purchased the Sabra-
ton Ry.. 2 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $800,000 ($100) $800,000
Pref., $200,000, 7% cum ($100) A-O 200,000 Oct TO 3 H%
First mortgage, $1,500,000,] 1909 5 g J-J 1,078,000 July 11944

g ($1,000) c'llnt. at Farmers' Loan & Tr. Co.. N. Y., trus.
Bonds.—$322,000 are reserved for improvements and extensions at 75%

of cost. Redeemable at 105 and int. on any int. day on 30 days' notice.
Sinking fund 1% semi-annual of bonds out After setting aside 1% s.-a.

and payment of 7% on pref. and 10% on com., s. f. shares equally with
any further div. on common. V. 90, p. 373.

Dividends.—On pref. at rate of 7% per annum are paid.

EARNINGS.—For fiscal year ending April 30 1910, gross, $313,409; net
$176,383; charges, $51,650; surplus, $124,733.

ROAD.—Owns 4)4 miles of track in Morgantown and 2 miles from
Morgantown to Sabraton; leases 2 miles additional; total track operated,
8 y2 miles. Will extend from Sabraton to Dellslow, 2 H miles, during 1911

.

Standard gauge, 70-lb. girder rails.

OFFICERS.—Pres., H. R. Warfield: V.-P., I. C. White: Sec, A. W.
Lorentz; Treas. & Aud., C. D. Junkins, all of Morgantown.—V. 90, p. 373
V. 91, p. 342.

MORRISTOWN, N. J.

MORRIS COUNTY TRACTION.—An electric road.
ORGANIZATION.—Incorporated In New Jersey In 1899. Charter

gives company right of eminent domain. Built mostly on private right of
way. Franchises through towns are perpetual or for 35 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com, $3,000,000 ($100) $2,301,000
First mortgage, $3,000,0001 1905 5gJ-D15 2,580,000 June 15 '35

($1,000). gold, callable atfTrust Co. of America, N. Y., Trustee.
110 and Interest c*&rj Int. at Nat. Iron Bank, Morrlstown.

EARNINGS.—For calendar year 1910, gross, $163,362: net, $32,051.

ROAD.— Is to build 75 miles of road from Elizabeth. N. J., to Netcong,
with a branch from DenvlHo to Paterson and other branches. 47 miles
of track is completed and in operation. Gauge, 4 ft. 8 H in- 70-lb. T rail
in country, 80-lb. girder in cities.

OFFICERS.—Pres., Henry R. Rea, Plttsb., Pa.; V.-P., Edward E.
Duff, Plttsb., Pa.; Sec. & Treas., O. G. Schultz, Morrlstown; Gen. Mgr.
H. H. Archer, Morrlstown.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY TRANSIT CO.—Trolley

ORGANIZATION.—Incorporated In New I rs,y on July 1 1910. aa
successor in the Burlington Count v Ry. Co. sold at foreclosure, V.90, p. 1612.
Stock auth. and issued, $120,000 ($50). No bonds.
EARNINGS.—For calendar vear 1910, gross, $59,317: net, $4,781. In

1909, gross, $57,865; net, $6,341. In 1908, gross, $56,307; net, $10,479.
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ROAD.—About 15 miles of track from Burlington, through Mt. Holly
and Halnesport. to Moorestown. 60-lb. T rail. Gauge, 5 ft.

OFFICERS.—Pres.. Wm. C. Parry: V.-P., Albert Haines; Sec. & Treas.,
Armitt H. Coate; Mgr., John M. Smith.

MUSKOGEE OELA.
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated in 1904 In Indian Territory.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $245,800 ($100) - $245,800 See text
1st mtge $500,000 gold ($500 I 1905 5 g A-O 450,000 1925
& $1,000) red 1915 at 105c* jlnt. at Colonial Trust Co.. N. Y.. trustee.

EARNINGS.—For year 1910, gross. $117,703; net. $54,067: charges and
taxes. $22,105; dividend (8%). $19,400; surplus, $12,562.
ROAD.—Operates 17 miles In and around Muskogee. Standard gauge,

70 and 60-lb. T rail. 3 miles of extensions proposed.
OFFICERS.—Pres. and Gen. Mgr.. Willis E. Fertlg; V.-P., R. D.

Benson; Sec. & Treas., N. A. Gibson; Local Mgr., R. D. Long.

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO.
In Jan. 1906 entire stock was acquired by the American Light & Traction

Co. V. 82. p. 49.
ORGANIZATION.—Incorporated In Michigan on March 1 1901, and Is

a consolidation of the street railway, electric light and gas companies of
the city. Has 10-year contract from 1901 for city street lights. In Dec.
1905 street railway franchise extended until Jan. 19 1931 and the gas
franchise for 5 years. See V. 81. p. 1724.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $600,000 ($100) $600,000
Preferred $100,000 6% cum.. 6 63,000 See text
First mortgage $600,000 gold

f
1901 5 g M-S 600,000 Mch 1 1931

($1,000) •(interest at Wyoming Valley Trust Co.,
I Wllkes-Barre. Pa.. Trustee.

Bonds.—May be called after ten years at 105.
Dividends.—On pref. stock 6% yearly from 1902 to 1910 Inclusive.
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand

Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track
between points Indicated in the title.

OFFICERS.—Pres., J. T. Young; V.-P., A. P. Lathrop; Sec. and Treas.,
F. A. Nlms, Muskegon; Asst. Sec. & Asst. Treas., C. N. Jelifle; Aud., Jas.
Lawrence.—V. 81, p. 1724; V. 82. p. 49.

NASHVILLE, TENN.
NASHVILLE RAILWAY & LIGHT CO.—Street railway and lighting

system.
ORGANIZATION.—Incorporated In Tennessee on June 26 1903. Is a

reorganization of the Nashville Railway Co., sold under foreclosure of the
l&tter's 1st consol. mtge. 'I he Nashville Ry. was a consolidation In 1900
of the Nashville Street Railway, the Nashville & Suburban and the citi-

zens' Rapid Tianslt, the Cumberland Electric Light & Power and the
Union Light & Power Co. Owns and operates all the street railways and
does entire commercial electric-lighting business in Nashville. Franchises
perpetual. Isidore Newman & Son of New Orleans are fiscal agents.
STOCK AND BONDS.— Oate. Interest. Outstanding. Moturilv.

Common $4,000,000 Q-J $4,000,000 Jan'll M%
Pref 5% cum $2,500.000 Q-J 2 500.000 Jan'll, 1 u%
McG (V Mt V Horse RR 1st M. 1886 S j-J 65.000 July 11926

do 2d series 1887 6 J-J 485,000 July 1 1937
Vashvllle & Edgefield 1st mtge 1886 6 J-J 99.000 Jan 1 1917
Consol mtge $100,000 1890 6 J-J 274,000 Jan 11920

Nashville St Ry 1st mortgage) 1895 5 % JJ 907,000 Jan 11925
$2,000,000 gold ($1,000) --Jlnt. on above 5 Issues payable In New York.

Nash Ry & Lt consol rrtgel 1903 5 g J-J 4,054,000 July 1 1955
$6,000,000 gold ($1,000) (Interest at Guaranty Trust Co.,N. Y.. Trus.
sinking fund c*J

Nash Ry & Lt ref & ext mtge f 1908 5 g J-J 1945,000 July 1 195H
$15,000,000 ($500, $1,000) { Int at Guaranty Tr. Co., N. Y., Trustee.
gold c* I or at Nashville Trust Co.. Nashville.
Bonds.—The Nashv. Ry. & Lt. consols of 1903 are subject to call on

any Interest date on 60 days' notice at 107 H. No more can be Issued
except $56,000 now In treasury. Sinking fund $30,000 per annum, com-
mences July 1 1913, but only If company has a surplus above charges and
dlv. on pref. stock; bonds to be kept alive In sinking fund. Of the new
ref. and ext. bonds, $6,000,000 are reserved for prior liens; $55,000 are
In treasury or subject to Issue at option of company, and $7,000,000 may be
Issued, at the rate of $1,000 for each $1,250 expended, for future Improve-
ments and equipment, not over $700,000 to be Issued In any calendar year,
and subject to certain other conditions. Bonds cannot be called Sinking
fund of H of 1 % of outstanding bonds starts Nov. 1 1918, bonds In sinking
fund being kept alive. See particulars of bonds, property, &c, In V. 87,
p. 227

Dividends.—The first dividend on pref. stock—2)3%—was paid Jan. 1

1905 and 2)3% each 'six months since to and including July 1910. In Oct.
1910 changed to quar. and paid 1 34%. and same amount quar. since to and
lncl. Jan. 1911. First di v. on com.—1%—was paid July 1 1909 In 1910,
3%. In 1911, Jan., H%.
REPORT.—Years ending Dec. 31:

Year— Gross. Nel,a]t. Taxes. Int. Pref. Divs. Depr'n. Surplus.
1910 $1,832,465 $802,439 $402,427 $125,000 $54,861 $220,151
1909 1,724.379 710.497 394,353 125,000 51,513 139,631
ROAD.— Operates 81 miles of track. Has been changed from broad to

standard gauge. 70 to 100-lb. T and girder rails. 22 5 cars.
OFFICERS.— Pres. and Mgr., Percy 'Aarner; V.-P., J. C. Bradford;

Sec. and Treas., H. C. Walters.—V. 86, p. 1529; V. 87. p. 38, 227; V. 88.
p. 1062; T. 90, p. 503, 698, 1677; V. 91, p. 791; V. 92. p. 262.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric
ORGANIZATION.—Incorporated In 1908 and took over Southern

Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power &
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street
railway and electric lighting franchises expire in 1949. Does the entire
street railway, gas, electric-lighting and power business of Natchez. Has
•ontract with city for street lighting which expires in 1914.

Interest. Maturity.Outstanding
$45,670

5 g A-015 335,000 Apr 15 1933
Inter-State Tr. & Bkg. Co., New
Trustee, or at First Nat. Bk., N. Y.

STOCK AND BONDS— Date.
Stock, $4 r>,670 ($100) -.
So. Lt. & Tract. 1st m $500,-1 1903

000 g ($1.000).-. c")Int. at
j Orleans

Bonds.—$100 ,000 are reserved for betterments and extensions. Are sub-
ject to call at 105 and Int. $5,000 have been retired. See V. 76, p. 1086.
EARNINGS.—For year ending Dec. 31 1908: Gross, $127,365; net,

$45,604; Interest and taxes, $22,466; surplus, $23,138.
ROAD.—Operates 6 miles of track; 12 cars.
OFFICE US.—Pres., A. G. Campbell, Natchez: V.-P., L. H. Dlnklns.

New Orleans; Sec. Treas. & Mgr.. Frank J. Duffy. Natchez.—V. 86, p. 1591

.

NEWARK, N. J.

PUBLIC SERVICE CORPORATION OF N. J.—Street railway, gas and
electric.— (.Sec map on pages 64 and 65.)
ORGANIZATION.—Incorporated In New Jersey on May 6 1903 and

controls, through ownership of stock, Public Service Ry. Co., Public
Service Ga Co., Public Service Elec. Co., Orange <v Passaic Valley Ry. Co.
and I T lilted Elec. Co. of N. .) . The stockholders of the two cos. last named
and also the stockholders of cei tain of the cos. out of which Public Service
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co.,
Jersey Cits Hoboken & Paterson St. Ry. Co. and Elizabeth Plalnlleld &
Central New Jersey Ry. Co.) were given certificates described below In exch.
for their stock. Sec plan In V. 7G, p. 805, and also p. 1249. The Fidelity
Trust Co. of Newark financed the transaction.

Controls practically the on lire street railway business of Northern New
Jersey and the gas and lighting Interests of the greater part of New Jersey
Also owns entl ipl al i >oh ol Middlesex Electric Llghl & Power Co.,
Horrlstown (Jas Lig] i (V. 91, p, 95), Nichols Kin'. Lt. & Power Co. of
Nutley, N. .J.. Citizens' Elec. Light, Heat & Power Co. (Pel Hi Amboy, N.J.)
and Burlington Elec Lt. & Pow. Co.; a majority of stock of Prlnoeton Light,
Heal tc Power < o, and praotlc My all the common stock of N. J. & Hudson

Ry. <S« Ferry

Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey-
City Hoboken & Paterson Street Ry. Co., and United Street Ry. Co. of Cen-
tral Jersey were consolidated under the name of Public Service Ry. Co.,
which see below. V. 85, p. 406 and 470. To Public Service Ry. Co. also
have been transferred the leases of various railways formerly held by Public
Service Corporation.

In Oct. 1909 all leasehold interest in gas properties and all rights under
operating agreement with Plainfleld Gas Light Co. were assigned to the
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847.

In July 1910 all leasehold interest In electric light and power properties
were assigned to the Public Service Electric Co. V. 90, p. 1614.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $25,000,000 ($100) Q-M 31 $25,000,000 Dec31'10.1)4
Trust certificates, $20,200,000] 1903 See text 19,941,820 Perpetual

1 Fidelity Trust Co., Newark, Trustee.
General mortgage $50,000,- ( 1909 5 g A-O 21,500,000 Oct 1 1959

000 gold ($1,000) s f._.c* Interest at Fidelity Trust Co., Newark, Trus-
i tee, or agency of company in New York.

Collateral notes, $4,000,000,1 1910 5g A-O 4,000,000 Oct. 1 1913
gold ($1,000) c*JInt. at Fidelity Trust Co., Phila., trustee.

Stock.—In Jan. 1911 stock was listed on N. Y. Stock Exchange.
Bonds.—The trust certs, bear 2% Int. (dating from June 1 1903) the

first two years, 2H% the third year, and increasing by H% each following
year until 6% is reached in the tenth year, which is to be the rate thereafter.
Interest Is payable May and November. The Fidelity Trust Co. of Newark
In Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed
upon them Its agreement to pay each year up to 1912 an additional amount
of Interest to bring the aggregate stipulated rate of interest immediately
up to 6%. See V. 80, p. 164. The following shows the terms upon which
the stocks of the constituent companies were exchanged for the trust certifi-
cates. The stocks acquired are pledged as security for the trust certificates.

New Total ctfi.
Total Total certlfi- if all stock
stock. deposited, cates. exchanged.

$ $ % $North Jersey Street Ry 15,000,000 14,755,000 40 6,000,000
Jersey City Hoboken & Paterson

Street Ry ..20,000,000 19,957,200 35 7,000,000
Elizabeth Plalnfield & Central

Jersey Ry. Co 3.000,000 3.000,000 30 900,000
Orange & Passaic Valley Ry. Co.. 1,000,000 921,500 30 300,000
United Electric Co 20,000,000 19,594,500 30 6,000,000

Total 20,200.000
* Now merged In Public Service Railway Co., which see below.
The trust deed provides that the stocks pledged shall not be used so as to

Increase the capital stock of any of the companies, nor to create any new
Hens upon the respective companies except to take up existing debt of any
such company or of underlying or subsidiary companies.

$50,000,000 Mortgage.—Of the mtge. for $50,000,000 made in 1909, first
$8,000,000 were sold In 1909 to a syndicate headed by J. P. Morgan & Co.
(V. 89, p. 721, 1348; V. 90, p. 698), the proceeds being used largely In taking
up the coll. trust notes due Nov. 1 1909. Remaining bonds may be issued
for extensions and betterments, but only and when (up to $25,000,000 bonds
at par) the Income for the preceding 12 cal. months, together with the Income
from leased properties for the same period, after deducting operating ex-
penses, taxes and rentals, shall exceed the sum total of ann. int. payable
upon all bonds then out, together with those at the time about to be issued,
by an amount of not less than 75% of the ann. Int.; and In case of Issuance of
bonds over and above $25,000,000, then only when such excess of Income
shall exceed int. on all bonds out. Including those at the time about to be
issued, by an amount of not less than 100% of the ann. Int. For security
of bonds see V. 89, p. 1348; V. 90, p. 698. These bonds will be redeemable
on any int. date, beginning Oct. 1 1919, at 105 & Int. Commencing Aug. 1
1913 an annual sink, fund payment of $209,500 draws bonds at 105 & Int.
Bonds are listed on New York Stock Exchange. V. 91, p. 717.

Notes are redeemable at option of company at par and int. on any int.
date on 30 days' notice. They are secured by deposit of $5,000,000 Publle
Service Corporation gen. mtge. bonds, ncluded in amount reported above
as outstanding, -yv. 91, p. 946.

Leases.—In the following we show the companies held under leases by
Public Service Corporation, with the annual dividends called for on the
stocks of such companies. The gas leases were all assigned to Public Ser-
vice Gas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases to Public
Service Electric Co. in July 1910.

Annual Rental—Dividends Guaranteed
\st yr.

Company— %
Essex & Hudson Gas Co 3)4
Hudson County Gas Co 2
The Paterson & Passaic Gas
& Electric Co \y3

South Jersey Gas, Electric &
Traction Co 3hi

Orange & Passaic Valley Ry. Co.a
Somerset Union & Middlesex Lighting Co..
Camden & Suburban Rallwaya
New Brunswick Light, Heat & Power Co
The Gas & Electric Co. of Bergen County _

'nlted Electric Co of New Jersey
Middlesex Elec. Light & Power Co
Nichols Elec. Lt. & Pow. Co. of Nutley, N
The East Newark Gas Light Co..
Weehawken Contracting Co J

a These roads are now leased to Public Service Ry.
Dividends.— Flr*tdiv. of 1 % was nald June 29 1907; 1 % was paid Sept. 30

1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, 4H% In 1910.
March, 1)4%; June, 1)4%; Sept., l'A%: Dec, 1)4%.
REPORT.—For calendar years; 1910 report in V. 92, p. 263.
Gross Earnings— 1910. 1909. 1908.

Railway company $13,308,726 $12,114,412 $11,086,354
Gas company 8,491,882
Electric company 5,872,238
Miscellaneous 1,532,348

2d 3d 4th bth 6th 7th 8th Thereafter
% % % % % % %
4H 5 6 7 8 8 8 8 yearly.
2H 3 4 5 6 7 8 8

2)a 3 S'A 4 5 5 5

4)4 5 6 7 8 8 8 8

See those companies

.

7,870,879
5,117,728
1,457,432

7,349,930
4,584,682
1,246,721

Total gross earnings $29,205,194 $26,560,451 $24,267,687
Operating expenses and taxes 14,616,300 13,331,228

Net earnings $14,588,894 $13,229,223
Deduct—

Interest and rentals of leased and
controlled companies $10,558 ,243

Fixed charges of Public Scrv. Corp'n. 1,835,356
Reserve 125,000

$10,111,403
1,689,372

Total... $12,518,599 $11,800,775
Surplus for year $2,070,295 $1,428,448

OFFICERS.—Pres., Thos. N. McCarter: 1st V.-P., George J. Roberts;
2d V.-P., John J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., Anthony
R. Kuser; Comp., Percy S. Young.; Sec, Ed. W. lline; Treas., Jas. P.
Dusenberry.—V. 86, p. 1101, 1160. 1285, 1410; V. 88. p. 53, 1002, 1500;
V. 89, p. 349, 594, 721, 847, 1348; V. 90, p. 111. 099. 1236, 1293, 1301.
1614; V. 91, p. 95, 397, 717, 871, 946, 1513; V. 92, p. 263.

(1) Princeton Light. Heat & Power Co.
In 1910 Public Service Corp. acquired control. V. 91, p. 399. Public

Service Corp. owns $110,550 stock.

ORGANIZATION.—Incorporated In New Jersey on July 31 1905Ias a
consolidation of Princeton Elec. Light Works, Princeton (las Light Co. and
Hopewell Electric Light, Heat & Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50)_ $122,500
1st ref mtge $250,000 g s f\ 1909 5 g F-A *177,000 Feb 1 1939

($100, $1,000 or frac)_-.c*jlnt. at Trust Co. of America, N. Y. , trusteu
Prior lien mtges (3 Issues) 23,000

* $160,000 of the $177,000 outstanding bonds are guar. p. & I. by Publlo
Service Corp.

Hinds.—$23,000 of 1st & ref. bonds arc reserved to retire like amount o f

prior liens. Redeemable on any Int. day at 105 and int. Sinking fund
4% of gross earnings of company begun In 1910.

OFFICERS.— Pres.. Prank Bergen; Sec, II. C. Stevenson; Treas.,
J. P. Dusenberry.—V. 91, p. 399.
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(2) Burlington Electric Light & Power Co.
In Dec. 1910 Public Service Corp. acquired entire capital stock.
ORGANIZATION.—Stock auth., $25,000 ($50); outstanding, $17,550.

PUBLIC SERVICE ELECTRIC CO.
Controlled by Public Service Corporation by ownership of entire capital

stock

.

ORGANIZATION.—Incorporated in New Jersey on June 13 191u.
Leases.—In July 1910 Public Service Corp. assigned to Public Service

Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. &
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectrlc
roperties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic

Gas & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas
& Electric Co. of Bergen County. For dividend rates of these latter see
Public Service Corp. above. Also leases and operates the power stations
owned by Public Service Ry.Co. Operates the Burlington Elec. Lt. & Pow.
Co., all of whose stock is owned by Public Service Corporation.

Stock authorized. $15,000,000; outstanding, $6,750,000; all owned by
Public Service Corp. No bonds.

Dividends.—Initial dividend—1%—paid Dec. 31 1910.

EARNINGS.—For 6 mos. end. Dec. 31 1910, gross, $3,064,421; net, $1,-
671.151; fixed charges, $1,555,876; div. (1%), $67,500; surplus, $47,775.

PROPERTY, ETC.—On Dec. 31 1910 had 23 generating stations and 43
sub-stations, with a total capacity of 148,232 k.w.; 340 miles of transmission
line and 74 miles of conduit. Meters, 62,515; street arc lamps supplied,
11,343; and 16,209 street incandescent lamps.
OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts;

Comp., Percy S. Young; Sec, Ed. W. Hlne; Treas., Jas. P. Dusenberry;
Gen. Mgr., Dudley Farrand.

United Electric Co. of New Jersey.
ORGANIZATION.—Organized June 1 1809.
Lease.—Leased July 1 1907 for 999 years to Public Service Corpiration.

Tn July 1910 lease assigned to Public Service Electric Co. Under
the lease the $400,000 surplus cash assets of company were divided and a
special dividend of 5% was paid June 29 1907 (V. 85. p. 44). Rental Is

3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44
Public Service Corporation owns practically all of this company's stock.
BONDS.

—

Date. Interest. Outstanding. Maturity.
Stock, $20.000.000 $20,000,000 Jan'11.2%
1st mtce $20,000,00) gold) 1899 4 g J-D 18,617,500 June 1 1949

($500 and $1 000) e*/lnt. at N.J. Title Guar. & Tr. Co. J.C.. Trus.
Con Lt Heat & Pow $1 000,-1 1898 5 g J-D 308,000 June 1 1938
000 ($500) gold.. ... ... /Int. at N.J Title Guar &I'r.Co ,J.C, Trustee

No Hudson Lt Heat & Powl 1898 5g \-0 367.000 Oct 1 1938
$2,000,000 ($1,000) (Int. at N.J.Tltle Guar.&Tr.Oo. J.C., Trus.
Bonds.— In addition to the above there are $115,000 Con. Lt. Ht. & Pow.

bonds in hands of trustee. Int. on 1st mtge. is guaranteed by Pub. Ser.
Corp., which also agrees to provide for payment of prin. by extension, re
funding or otherwise. V. 90, p. 114. 1st mtge. bonds are reserved to re-

tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds.
Report.—Gross, year ending Mch. 31 1910, $3,277,384; net, after taxes,

$1,866,056; int., $779,226; surplus, $1,086,830. In 1908-09. gross, $2,-
901,691; net, after taxes, $1,609,069; Int., $779,210; surplus, $829,859.
V. 85, p. 44, 288, 415; V. 90, p. 114. 1106.

Middlesex Electric Light & Power Co.
ORGANIZATION.—Is a consolidation of Carteret Electric Light &

Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900
years to Public Service Corp. for an annual rental of 5 % on stock and Int.

on bonds. Lease assigned to Public Service Electric Co. in July 1910.
Stock all owned by Public Service Corporation.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 $175,000
First mortgage, $200,000,/ 1905 5 g J-J 176,000 Jan 11955

gold '

1 Fidelity Trust Co., Newark, trustee.
Bonds.—Of t'rl e bonds, $24,000 are reserved for Improvements.

Nichols Electric Light & Power Co. of Nutley, N. J.
ORGANIZATION.—Incorporated in New Jersey. Stock $25,000 ($50);

all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900
years to Public Service Corp. (lease assigned to Public Service Electric Co.
In July 1910) for an annual rental of 10% on stock.

Weehawken Contracting Co.
ORGANIZATION.—Inc. In New Jersey May 9 1904. Is leased to Public

Service Corp. for bond Int. and 6% on pref. stock. Lease assigned In July
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com. $70,000 ($50) $70,000
Pref. $41,050 ($50) 41,050
First mortgage, $30,000 gold/ 1908 6 g F-A 20 30,000 Feb.20 1928

($250) c*\Interest at Weehawken Trust Co.. trustee.

Citizens Electric Light Heat & Power Co.
Leased to Public Service Corp. June 15 1910 for 999 years, and in July

1910 lease assigned to Public Service Electric Co.
ORGANIZATION.—Incorporated in New Jersey on March 1 1905.

Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public
Service Corporation.

PUBLIC SERVICE GAS CO.
~

Controlled by Public Service Corporation by ownership of entire capita
stock.
ORGANIZATION.—Incorporated In New Jersey and was created by

ohanglng the name of the old Oxy-Hydrogen Co. of the United States
(Incorporated in New Jersey in 1873). This latter Is said to have had a
perpetual charter under legislative grant conveying the right to manufac-
ture and distribute gas throughout the State. Company has no bonds.

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co.,
The East Newark Gas Light Co. and Hudson County Gas Co., and. in so far
as they relate to the manufacture and distribution of gas, the leases of South
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co.,
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen
County. V. 89, p. 594, 721. For div. rates, see Public. Serv. Corn, above.
On July 1 1910 leased Rldgewood Gas Co. and Morristown Gas Light Co.

Stock, $10,000,000: $6,500,000 outstanding; all owned by Pub. Ser. Corp.
Stock will be issued (V. 89, p. 594) from time to time at par to Public

Service Corp. only for cash or for improvements at actual cost thereof.
Dividends.—Initial div.—2%—paid Dec. 31 1909. In 1910, 2%y .

EARNINGS.—For calendar year 1910, gross, $8,480,731; net, $4,641,-
609; fixed charges, $4,442,814; divs. (2J^%). $162,500; surplus, $36,295.
PROPERTY, &c—In 1910 sold 8,397,715,674 cu. ft. of gas. Jan. 1

1911 had 2,452 miles of mains and 359,458 meters in service.

Essex & Hudson Gas Company.
ORGANIZATION.—Incorporated in Nov. 1898 in New Jersey and on

Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see
Pub. .Service Corp. above. Stock authorized and outstanding, $6,500,000.
OFFICERS.—Pres.. J. F. Shanley; V.-P's, G. R. Gray and Spencer

Weart; Sec., W. F. Douthlrt; Treas., Lewis Llllle. V. 67, p. 1002, 1160.

Newark Consolidated Gas Company.
ORGANIZATION.—Incorporated Nov. 30 1898 In New Jersey. Con-

solidation of Newark Gas Co., Montclalr Gas & Water Co., Summit Gas
Light Co., People's Gas Co. of Irvlngton and Clinton Gas Co. Owns entire
capital stock of Orange Gas Light Co. and practically all the stock of The
East Newark Gas Light Co. Leased all its property to United Gas Im-
provement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same
date lease was assigned to Essex & Hudson Gas Co. and by last-named
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay-
ment of all fixed charges and divs. on stock commencing H % July 1 1900
and Increasing \

, % yearly until 5 % is reached In 1910: thereafter 5 % per an.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $6,000,000 ($100) $6,000,000 See text.
Newark Cons Gas cons mtgcl 1898 5 g J-D 6.000,000 Dec 1 1948
$10,000,000g ($1,000) ..c*/lnt. at Fidelity Trust Co.. Newark, trustee.

Newark Gas 1st mtge $4,000,-1 l 89r> Q-.I 3.999,700 April 1 1944
000 ($100. $500&$l,000)c*/lnt. at Fidelity Trust Co., Newark.
Bonds.—Of the $10,000,000 Newark Con. Gas bonds. $4,000,000 are re-

served to retire underlying liens.
OFFICERS.— Pres., T. A.BNevIns; V.-P., Win. Scheerer; Sec. & Treas..

E. W.ICampbcll

The East Newark Gas Light Co.
This company was leased to Public Service Corporation for 999 years from

Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 1 1909
to Public Service Gas Co.
ORGANIZATION.—Incorporated in New Jersey. Stock $60,000 ($25);

all out; no bonds. Stock Is owned by Essex & Hudson Gas Co., Newark
Consol. Gas Co. and Public Service Corp. Operates in Harrison, Kearny,
Arlington, North Arlington and East Newark.

Hudson County Gas Co.
This company was leased to Public Service Corporation for 900 years

from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co.
For div. rates see Public Service Corporation above.
ORGANIZATION.—Incorporated In New Jersey In October 1899, aud

is a consolidation of the various gas piants In Jersey City and Hoboken.
STOCK AND BONDS.— Date Interest. Outstanding. Maturity.

Stock $10,500,000 ($100) ... .. $10,500,000
First mortgage $10,500,0001 1899 5 g M-N 10,500,000 Nov 1 1949

gold .. ./N.J.Tltle Guar.&Tr.Co., Jersey City, Trus.
PLANT.—Controls all gas plants m Jersey City, Hoboken and Hudson

County. N. J.—V 78. p. 770; V. 84. p. 1555.

Ridgewood Gas Company.
ORGANIZATION.—Incorporated April 24 1900. Is leased to Public

Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000 $100,000
First mortgage, $100,000.../ 1900 5 J-D 100,000 June 1 1925

lint, at Trust Co. of Amer., N. Y., Trustee.
Second mortgage, $100,000./ 1905 5 A-O 85,000 Oct 2 1925

lint, at Fidelity Trust Co., Newark, Trustee.

Morristown Gas Light Co.
In 1910 Public Service Corporation acquired all the capital stock of this

company. V. 91, p. 95.
ORGANIZATION.—Incorporated in New Jersey on Feb. 19 1855.

Leased to Public Service Gas Co. for 999 years from July 1 1910. Rental
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500
($100), all owned by Public Service Corporation. No bonds.

The Paterson & Passaic Gas & Electric Co.
This company was leased to Public Service Corporation for 900 years

from June 1 1903. See dividend terms further above. In Oct. 1909
gas part of lease assigned to Public Service Gas Co. and In July 1910 electric
part of lease assigned to Public Service Electric Co.
ORGANIZATION.— Is a consolidation of the various gas and lighting

properties of Paterson and Passaic.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100). ... J-D $5,000,000
Cons mtge $5,000,000 goldf 1899 5 g MS 4,034,000 Mch 11949

($1,000) ..r*Unt. at First Nat. Bank, Paterson, or First
I National Bank, New York.

Ed El 111 1st mtge 1895 5 g J-J 600,000 July 1 1925
Passaic Ltg Co con mtge. . 1895 5 g M-N 316,000 May 11925
Passaic Gas Lt 1st mtge 1892 6gJ-D 50,000 June 1 1922
Bonds.—Of the new $5,000,000 mtge. of 1899, $966,000 is reserved for

underlying liens. The new bonds are not subject to call. The Paterson
Safe Deposit & Trust Co is trustee.

Somerset Union & Middlesex Lighting Co.
ORGANIZATION.—Incorporated In New Jersey on Dec. 1 1903, In the

Interest of Public Service Corporation, as a consolidation of Somerset Light-
ing Co. of Somerville, N. J., Plainneld Gas & Electric Light Co. of Plain-
Held, N. J., and Citizens' Electric Co. of North Plainneld. (V. 78, p. 107.)
On Dec. 31 1903 Central Electric Co. was also merged in the same.
LEASE.—The company was leased to Public Service Corporation (lease

since Oct. 1 1909 runs to Public Service Gas Co.) for 900 years from
Dec. 31 1903 on the following terms, viz.: all interest, expenses and
taxes to be paid by Public Service Corporation, and as rental a dividend
on the stock accruing as follows: From Dec. 1 1905, 1 %• Dec. 1 1906,
1 H %: Dec. 1 1907 2 %; Dec. 1 190S. 2 H %; Dec. 1 1909, 3 %: Dec. 1 1910
3M%; Dec. 1 1911 and thereafter, 4%. So much of lease as relates to
manufacture and distribution of gas has been assigned to PublicSer.Gas.Co.;
remainder of lease applying to electric properties has been assigned to
Public Service Electric Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,050,000 ($100) J-D $1,000,000 See text
Somerset Un & Mid Lt Co Ml 1903 4 g J-D 1,973,978 Dec 1 1943

$2,750,000 ($1,000) g. .c'/Int. at]Fldelity Tr. Co., Newark, Trustee.

Underlying Bonds assumed—
Plalnheld Gas & Elecv Lt genl 1900 5 A-O 460,000 April 1 1940

mta-e $500,000 . /Morton Trust Co , New York Trustee.
Citizens' Electric 1st mort-1 1895 5 M-N 40,000 Nov 1 1915

gage, $40,000 /Knickerbocker Tr. Co., New York, Trustee.
Somerset Lighting Co lstl 1899 5 F-A 150,000 Feb 1 1939

mortgage, $150,000 /Fidelity Trust Co., Newark, Trustee.
Cent Elec consol mtge $750,-\ 1900 5 g J-J 700,000 July 1 1940

000 ($500 and $1,000) g.c*/lnt. at Fidelity Tr. Co., Newark, Trustee.
Edison Elect III of N B lstl 1888 6 J-D 50 000 June 1 1918
mortgage $50 .000 . . /

Bonds.—-$1,097,978 of the 1903 bonds have been Issued In exchange for
the stocks of the companies consolidated and $876,000 for extensions and
improvements; $897 is reserved for Central Electric stock not yet acquired
(the company having previously obtained the remainder of the $750,000
total stock of that company), $775,000 to retire the underlying bonds and
$125 for future additions and improvements. No sinking fund, and bonds
cannot be called. Of the $500,000 Plainneld Gas & Electric general 5s,
$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50,000
Is reserved to retire a like amount of Edison Electric Illuminating Co. bonds.
Central Electric bonds are subject to call after 1905 at 110 and Interest.

Pres., H. G. Runkle; Sec, J. C. Pope. V. 78, p. 107.

South Jersey Gas, Electric & Traction Co.
This company was leased to Public Service Corpor'n for 900 years from

June 1 1903 (see divs. guaranteed under Public Service Corp. further above)

,

and on Oct. 1 1909 so much of lease as relates to the manufacture and dis-
tribution of gas was assigned to Public Service Gas Co. Its traction busi-
ness Is leased to Public Service Ry. Co. and its electric business Is leased
to Public Service Electric Co.
ORGANIZATION.—Incorporated In 1900 to bring under one control

the gas, electric light and trolley Interests In Southern New Jersey. In
Dec. 1902 purchased the entire capital stock of Bristol Electric Light <V

Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co.

Also owns the entire capital stock ($600,000) of the Camden Gloucester
& Woodbury Ry , which has been leased to Public Service Ry. Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $6,000,000 ($100) J-D $6,000 000 See text
1st mtge $15,000,000 goldl 1903 6 g M-S 12,378.000 Mch 1 1953

($1,000) c*/lnt. at Fidelity Tr. Co., Newark, N.J. Trus.
Trenton G&E1 1st M $2,000.-1 1899 5 g M-S 2.000.000 Mch 1 1949
000 geld ($1.000) /Interest at Trust Co. of Am.. N. Y., Trustee.

Burlington Gas Lt Co 1st M..f 1901 5 B M-N 100,000 May 11921
$100.000 \Int. at Buii'n City L.&T.Co., Burl'n, trustee.
Bonds.— Of the new S15.000.000 Issue. $2,108,000 are reserved to retire

prior liens and $514,000 for additions and Improvements. No sinking fund
and bonds cannot be called.—V. 76. p. 332, 544, 866, 1144, 1250; V. 78,
p. 1449; V. 86, p. 1530.

New Brunswick Light. Heat & Power Co.
ORGANIZATION.—Incorporated in New Jersey on Dec. 7 1899. Owns

all the stock of The Gas Light Co. of New Brunswick, except directors'
shares. Int. on bonds and div. on stock is paid by Public Service Corpora-
tion through lease of The Gas Light Co. of New Brunswick. See latter
company below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) J-J $400,000 See text.
First mtge, $500,000. gold/ 1899 4 g J-D 15 500,000 Dec. 15 1939

($500 and $1,000) c*\Int. at Fidelity Trust Co., Newark, trustee.
OFFICERS.—Pres.. John C. Eisele, Newark: Sec, H. M. Barrett;

Treas., Nathaniel King, Newark.—V. 79, p. 2799.
(a) The Gas Light Co. of the City of New Brunswick.
ORGANIZATION'.—Incorporated on Mch. 18 1851. Stock authorized

and outstanding, $400,000; all owned by New Brunswick Lt., Ht. & Pow.
Co., except directors' shares. Was leased to the Public Service Corporation
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey
Gas, Elec. & Trac. Co.), rental being payment of Int. on bonds of .New
Brunswick Lt.. lit. & Pow. Co. and divs. on stock of said company, as fol-
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ows: 2% In each of the vears 1905 and 1906, 2 'A % In 1907 and 1908.
3% in 1909 and 1910, ZA% in 1911, 4% in 1912, AV2 % in 1913 and 5%
in 1914 and thereafter. The company is now controlled by Public Service
Gas Co. by reason of assignment of lease of gas properties of South Jersey
Gas, Elec. & Trac. Co. to Public Service Gas Co.

Gas & Electric Co of Bergen County.
LEASE.—Was leased to the Public Service Corporation for999 years from

Jan. 1 1905. Dividends are 2% for first two years, 2,4% for the
next year, 3 % for the next two years. 4 % for the next four years and 5 %
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and
distribution of gas was made over to Public Service Gas Co. and in July 1910
lease of electric properties was assigned to Public Service Electric Co.

ORGANIZATION.—Inc. May 31 1899. Is a consolidation of several
small gas and electric-light companies.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, 52,000,000 (J 100)---.- $2,000,000 See text.
General mortgage. $3,000,000? 1904 5 g M-N 46.000 Nov. 1 1954

gold ($1,000) 1 Bowling Green Trust Co., N. Y., Trustee.
General mortgage $5 .000 ,000 i 11)04 5 M-N 1,829.000 Nov. 1 1954

/Fidelity Trust Co., Newark, Trustee.
Consolidated mortgage. $1,-1 1899 5 g J-D 1,436,000 June 1 1949

500,000 gold 1 Fidelity Trust Co., Newark, Trustee.
Englew G & E general mtge..- 1899 5 J-J 23.000 Jan. 11939
Hack Gas & Elec deb Series 1. 1897 6 J-J 3,000 Jan. 11917
Hack Gas & Elec 1st mtge ...1895 5 J-J 10,000 July 1 1935
Hack G L 1st mtge ($1,000) ..c 1894 5 J-J 28.000 July 1 1934
Bonds.—Of the genera! mortgage for $5,000,000, $1,546,000 Is reserved

to retire prior liens and $1,625,000 for additions and Improvements. The
gen. mort. of which the Bowling Green Trust Co. is trustee, was superseded
by the similar mtge. of which Fidelity Tr. Co. Is trustee. V. 80, p. 653.
OFFICERS.—Pres., Dr. D. St. John. Hackensack.—V. 80, p. 653.

PUBLIC SERVICE RAILWAY CO.—See map on pages 64 an! 65.
Controlled by Public Service Corporation through ownership of 99%

of stock No lease.
ORGANIZATION.—Organized in 1907 as a consolidation of the North

Jersey Street Ry. Co., Jersey City Hoboken & Paterson St. Ry. Co. and
United Street Ry. Co. of Central Jersey. V. 85, p. 406. North Jersey
Street Ry. in Jan. 1898 absorbed the Newark & South Orange. The
Jersey City Hoboken & Paterson was a consolidation in November 1899
of the following: Jersey City Hoboken & Rutherford Electric Ry. Co. , Pali-
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co..
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co.

,

White Line Traction Co., formerly the New Jersey Electric Ry. Co. In
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co., United
Street Ry. Co. of Central Jersey was a consolidation in July 1907 of Eliza-
beth Plalnfield & Central Jersey Ry. Co. (which was chartered in 1900 as a
consolidation of Plalnfield Street Ry. Co. and other companies) and Eliza-
beth & Raritan River Street Ry. Co. (which was a consolidation on April 30
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co.,
which latter company had previously absorbed Raritan Traction Co.,
Perth Amboy RR. Co. and East Jersey Traction Co.

In addition to above Public Service Ry. leases Consolidated Traction Co.,
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange &
Passaic Valley Ry. Co., Camden & Suburban Ry. Co. and Camden Glouces-
ter & Woodbury Ry. Co., which companies see below.

Also owns all stock of People's Elevating Co.
Operates the New Jersey & Hudson Riv. Ry. & Ferry Co., practically all

of whose common stock Is owned by Public Service Corporation.
It is planned to build terminal station at Jersey City, connecting with

the Penn. RR. station and also with the tunnels terminating there.
A terminal station at Hoboken connecting with the D. L. & W. RR.

station and also with the tunnels terminating there was completed In May
1910.
The basis of exchange of old stock for stock of this company Is as follows

Receive New Stock
Total Total In new if all Stock

Name of Company— Stock. Deposited Stock. Exchanged
North Jersey Street Ry... $15,000 ,000 $14,757,3(0 100% $15,000,000
Jersey City Hob. & Pat.-- 20,000,000 19.9..9, 00 100% 20,000,000
United St. Ry.Co. of Cent.J. 4,000,000 4,000,000 75% 3,000.000

Total -.$39,000,000 $38,716,300 $38,000,000
STOCK AND BONDS. Date. Rate. Outstanding. Dlv., etc.

Stock, $38,000,000 ($100) $37,716,300 Dec31'10.2%
Car trust certfs.. Series' A". ) 1908 6 J-J 560,000 See text.

•Interest at Fidelity Trust Co., Phila., Pa.
Car trust certificates, Series! 1910 5 J-J 428.000 See text
"B" JInt. at Fidelity Trust Co., Phila., Pa.

Cam. & Sub. car trusts $70,000 T 1904 5 g A-O 28,000 See text
lint .at Camden(N. J.)Safe Dep. A Tr.Co.Trus.

Real estate mortgages 165.185
Car trust certificates Series "A" were formerly an obligation of the Public

Service Corporation, but lease of equip, trust cars was assigned to Public
Service Ry. Co. and cert, obligation assumed by Railway Co. They mature
$40,000 semi-annually July 1 and Jan. 1. Series"B" certificates mature
$22,000 on each Jan. 1 and $23,000 on July 1. Camden & Sub. car trusts
mature $7,000 annually on April 1 until and incl. 1914; $42,000 have been
retired.

SECURITIES OF NORTH JERSEY STREET RY.
Date. Interest. Outstanding. Maturity.

First mortgage, $15,000,000, f 1898 4 g M-N $15,000,000 May 1 1948
gold ($1 OOOeach) .^Manhattan Trust Co., New York, Trustee.

(Interest at Fidelity Trust Co.. Newark, N. J.

SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY.
Date. Interest. Outstanding. Maturity

Jersey City Hoboken & Pater-) 1899 4 g M-N $14,061,000 Nov 1 1949
erson 1st mtge gold, $20, -^Interest at New Jersey Title Guarantee &
000,000 ($1.000) c*J Trust Co., Jersey City. Trustee.
Bonds of Constituent Cos.—

N. Hud. Co. Ry. mtge. ($1 .000) 1884 6 J-J $620,000 Jan 1 1914
North Hudson County Ry.l

consol mortgage $3,000,000 ^ 1888 5 J-J 2.378.000 July 11928
$620,000 to retire 1st M.c'J Int. at First Nat. Bank, Hoboken.

N. Hud. Co. Ry. lmpt. mtge.,1 1894 5 M-N 1,291,000 May 11924
$1,500,000 ($1,000) JInt. at Fidelity Trust Co., Newark, Trustee.

Weehawken Extension Mort-1 1895 5 FA 100.000 Feb 1 1915
gage ($100."00)... -./ Central Trust Co., New York, Trustee.

Paterson Ry Con M (n*<w lst)l 1891 6 g J-D 1,21)0.000 June 1 1931
gold $1,250,000 ($1,000). c\ Knickerbocker Trust Co., N. Y., Trustee.

Paterson Ry second gen mtge) 1894 6AO 300,000 Oct 11914
$300,000, red at any time] Paterson Savings Institution, Trustee.
Bonds.—$5,939,000 J. C. fl. & P. first 4s are reserved for prior Hens.

The .second 5s of the North Hudson County Ry. expired May 1 1904, but
were extended until May 1 1924. See V. 78. p. 1392. These bonds are
redeemable at 110 and interest on any Interest date. V. 78, p. 1392.
SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY.
Bonds of Constituent Cos.— Date. Interest. Outstanding. Maturity.

EIlz. Plain. & Cent. Jers. Ml 1900 5 g J-D $2,400,000 Dee 1 1950
$2,500 ooo ($1,000) gold.c*, Interest at Fidelity Trust Co., Newark,
No. s. f. & cannot be calledj Trustee.

Plalnfield Street Ry. first Ml 1892 5 J-J 100,000 July 1 1922
($1,000) c* Call In 1904] Int. at Fidelity Trust Co., Newark. Trustee.

Elizabeth & Raritan Riv. St. 1 1904 5 g M-N 1,50 1,000 May 1 1054
Ry. gen. mtge, $3 .500 ,000 /Fidelity Trust Co., Newark Trustee.

Brunswick Traction mtge, g\ 1896 5 g J J 500,000 July 1 1926
($1,000) c*cannot be called) Fidelity Trust Co., Newark, Trustee.

Middl'-sex & Somerset Trac gl 1900 5 g J-J 1,000.000 Jan 1 1950
M $1,500,000 ($1,000).. c*/Int. at Fidelity Trust Co.. Newark, Trustee.

rersey first mtge, $500,-1 1904 5gMN 500,000 May 1 1944
000, gold, guar p and I (Perth Amboy Tr Co.. Perth Amboy, Trus.
Bonds.—Of l he total Issue of BllZ. Plain. ft Cent. Jer. Icy. Co. bonds dated

1900, SI 00.000 Is held to provide for like amount of Plalnfield Street Ry. Co.
bonds. See v. 71. p. [310. of KHz. ft Raritan River Street Ry. Co.

of 1904, $2,000,000 are reserved to retire prior liens.
"" First dlv.—2-3%—paid Dec. 31'08; in '09,Dec, 2%; In '10, 2%.
REPORT. Sec Public Service Corporation and V. i)2. p. 263. For cat.

year 1910, gross. $12,822,621; net, alter taxes, $5,l35,4.'to- fixed charges,
$4,305,757; divs., $754,326; other deductions, $23,002; surplus $52,345

I Hi 1909, 319,720,235, of which 238,171,257 were rc\ cnuc
and hi ,.->ik,ii7k transfer and passes, in 1908, 210.121,971 revenue, 74.-
688,628 transfer and passes; total 291,110,602.

ROAD.—Owns 415.416 miles 1st main track,
track and 37.606 miles turnouts, yard track. &c.
track. 506 open and 1.391 closed cars.

OFFICERS —Pres. Thos \V. MeCarter; 1st
2d V.-P.. J. J. Burleigh; 3d V.-P., Randal Morgan
Comp.^P.S. Young; Sec, E. W. Hlne; Treas.,

241.864 miles 2d main
Total, 694.886 miles of

V. P . Ceo. J. Roherts.
4th V.-P., A. R. Kuser,
J. P. Dusenberry; Gen.

Aud., M. R. Boylan.—V. 85. p. 406. 1271;Mgr., R. E. Danforth; Gen.
V. 88. p. 53; V. 89, p. 226.

(1) Consolidated Traction Company.
Incorporated March 15 1893. On June 1 1898 leased to North Jersey

Street Ry. for 999 years, and lease has now passed to Public Service Ry. Co.
V. 66, p. 1141. Validity of lease was affirmed in Feb. 1902 (V. 74, p. 380)
and again in Feb. 1903. V. 76, p. 382.

Dividends under lease are:
1899-1901 1902. 1903-1904.

2 % 2 H % 3 %
STOCK AND BONDS— Date.

Stock, all paid In ($100)
Underlying bonds—see below
1st mortgage, gold, $15,000,-1 1893
000 ($1,000) / interest at Manhattan Tr. Co.. N.
The gold bonds of 1893 are secured not only by mortgage.

Interest.
J-J 15

SV J-D

1905.
3^%

Outstanding

.

$15,000,000
7,308,000

15^000,000 June 1 1933
Y., Trustee
but also by

Thereafter

.

4%
Maturity-
See text

deposit of $1,000,000 stock of J. C. & Bergen RR.. $161,625 stock of
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,
100 stock of Jersey City Harrison & Kearney Ry. Co.
ROAD.—Operates about 19 miles of track, including:

J. C. Har. & K. RR.. .Stock owned
Newark Plank Road Stock owned

N. J. Traction Co Stock owned
Newark Passenger Ry_ Stock owned
J. C. & Bergen RR Stock owned
Passaic & Newark El ..Stock owned

|

Stock, debts and mileage of the leased and controlled lines

$6,000,000
500,000
258,000

550.000

Miles. Stock. Funded debt.
New Jersey Traction Co None $500,000
Newark Passenger Ry 83 6,000,000
Rapid Transit Street Ry 12 504,000
Jersey City & Bergen RR 41 'A 1,000,000
Jersey City Harrison & Kearney Ry.10 *100,000
Newark Plank Road 4 4-5 162,000
Passaic & Newark Electric Traction. 10 U 1,000,000
Port Richmond & Bergen Point Ferry 4.000 shares

* On this $18,000 has been paid In.

(a) Jersey City & Bergen Railroad.
ROAD.—Owns from Jersey City to Bergen Point, &c, total track, 41 H

miles. Controlled by Consolidated Traction Co., all the stock being de-
posited as part security for the Traction Co. 1st mortgage.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 f.p
First mortgage, $1,000,0001 1873 4'AJ-J 258.000 Jan 1 1923

($1,000) c'/Int. at Man.Tr.Co.,N.Y.,or 1st Nat.Bk.,J.C.
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex-

tended as 4 4s for 20 years from that date.

(b) Newark Passenger Railway,— Electric.
ORGANIZATION.— Incorporated June 16 1890. On July 29 1893

leased to New Jersey Traction for 999 years, and so controlled by the Con-
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual.
LEASE AND RENTAL.—Rental under the lease, $105,000 yearly.
STOCK AND BONDS

—

Par. Interest. Outstanding. Maturity.
Stock $100 Text $6,000,000 Own. byC.Tr.
Newark Pass Ry 1st conl 1.000 5 g J-J 6,000.000 July 11930

1890. $6,000,000, gold..c*/N. J. Title Guar. & Trust Co., Trustee.
The $6,000,000 stock Is all deposited as security for the Consolidated

Traction Co. first mortgage.
Interest on consol. 5s Is payable at First National Bank. Jersey City.

The consols are guar., prin. & int., by Consolidated Traction Co., and In
Feb. 1895 the guaranty was stamped on bonds. V. 59, p. 969.
ROAD.—Embraces about 83 miles of track.—V. 81, p. 900.

(c) Rapid Transit Street Ry. Co. of the City of Newark.
ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and

Included with It In lease to New Jersey Traction, and so forms part of
Consolidated Traction system.
STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last dlv.,&c

Stock, trustees' certificates 11MJ-D30 $504,000 See tex
First mtge, $500,000, g.._c'l 1,000 5 g A-O 500,000 April 1 192

Subj. to call at 110 & int. /Int. at Fidelity Trust Co., Newark, Trustee.
Dividends of 11 34 % yearly are guaranteed by the Newark Passenger and

New Jersey Traction companies upon the trustees' certificates Issued for
stock. Miles of track 12.07.

(d) Passaic & Newark Electric Traction Co.
ORGANIZATION.— Incorporated April 30 1895 and acquired all the

$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac-
tion Co. owns all the stock and guarantees the bonds.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) . $1,000,000
1st M $1,000,000 guar p & lnl 1897 5 g J-D 550,000 June 1 1937
by Consol Trac of N J /int. at N.J. Title G11.& Tr.. Jersey City. Trus.
ROAD.—Owns 10.78 miles of track.

(2) South Orange & Maplewood Traction Co.
This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now

merged In Public Service Ry. Co.) In perpetuity, the rental being $2,000
on the preferred stock for first year and Increasing $500 yearly until ninth
year, when $6,000 Is paid, which amount is to be paid thereafter. Rental Is

guaranteed by Public Service Corporation of New Jersey. V. 77, n. 824.
ORGANIZATION.—Consolidation In July 1901 of South Orange &

Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock au-
thorized, common, $75,000; preferred, $150,000. No bonds.
ROAD.—Total. Including sldlugs, 5.4 miles.

(3) Bergen Turnpike Co.
Leased to Public Service Rv. Co. Jan. 1 1008.
ORGANIZATION.—Originally chartered on Oct 27 1802. with $53,990

capital ($10 shares), and owns the turnpike from Hoboken to Hackensack.
a distance of 12 miles, over which an electric road was constructed In 1902.
Jersey City Hoboken & Paterson (now merged In the Public Service Rwy.
Co.) owned a majority of the stock and guaranteed Its $1,000,000 5%
bonds, dated 190 1 , due July 1 1951; Interest J-J; prin. and Int payable at
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee.

(4) Orange & Passaic Valley Ry. Co.
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for

Interest on the trust certificates Issued In exchange for stock. Lease was
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by
Public Service Ry. Co.

ORGANIZATION.—Incorporated In 1898 as successor of Suburban
Traction Co., sold In foreclosure July 6 1898.
BONDS.

—

Date. Interest. Outstanding Maturity.
1st mtge $1,000,000 ', 1898 5 J-D $833,000 Dec 11938

IN.J.Tit Guar. & Tr. Co. of Jersey City, Trus.

(51 Camden & SuburbTi Ry. Co.
Was leased on May 1 1904 to Public Service Corporation for 099 years,

rental being (In addition to fixed charges) $30.000 the first year (1905),
$36,000 the second year, $42,000 the third year, $48,000 the fourth year.
$54,000 the fifth year. $72,000 the sixth year $84,000 the seventh year.
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth
vear and thereafter. V. 7.S, p. 2383. Lease was assigned to Publl
Service Ry. Co. Sept. 24 1007.

ORGANIZATION.— Formed In 1896 Controls Camden Horse RR
(Which Is leased) and West Jersey Traction Co. (stock $60 0001

.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $3,1100.000 ($25) OF See text See text
1st mortgage $3,000,000 goldl 1896 5 J-J $1,690,000 July 11946

(SI.000) - /Int. at N.J.Tr.&SafoDep.Co. .Camden.Trus
Bonds, or the 1st mtge. bonds, $1,000,000 are reserved to retire stock of

Camden Morse mi. and S250.000 to retire bonds of that company.
Stfor'.- -The stock Is ;il! outstanding; 20 % paid In.
ROAD.—Track. 50.37 miles: Camden Horse RR.. leased, 30.11 miles;

West Jersey Traction Co., 3.19 miles: total .S3. 67 miles. Connection
t 1 rough to Trenton Is made over Camden ft Trenton. V. 78. p. 1781,
2383; V. 88. p. 1126; V. 89, p. 154.
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Leased to the Cam
Rental, &c, received

(a) Camden Horse RR. Co. „„.„„„ORGANIZATION.—Incorporated March 23 1866
den & Suburban Ry. from May 1 1896 for 999 years.

In 1909 560,000, from which paid 24% on stock.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock ($25) paid in -- See text. $250,000 See text.

1st cons mtge $500,000 ($500)/ 1892 5 M-N 250,000 May 11912
IN. J. Tr. & Safe Dep. Co., Camden, Trustee.

Interest payable at New Jersey Trust Co., Camden, N.J.
Dividends.—1896, 14%; 1897, 16%: 1898, 18%: 1899, 18%: 1900. 20%;

1901, 20%: 1902 and 1903, 22%; 1904, 1905, 1906, 1907, 1908 and 1909.

24%.
ROAD.—Has 30.11 miles of track.

(6) Camden Gloucester & Woodbury Railway Co
Leased to Public Service Ry. Co.
ORGANIZATION.—Entire $600,000 stock Is owned by South Jersey

Gas, Electric & Traction Co. All bonds have been canceled.
ROAD.—Comprises 25 miles of road.

(7) People's Elevating Co. n> „ o „„ORGANIZATION.—Incorporated In New Jersey May 31 1899. Stock
Is all owned by Public Service Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $250,000 ($100) $250,000
First mortgage, $250,000,1 1899 5 g A-O 175,000 Oct 1 1939

gold ($1,000) c'/Int. at N.J.TltleGuar.&Tr.Co.,Jer.C, Trus.

(8) New Jersey & Hudson River Ry. & Ferry Co.
On Oct. 1 1910 Pub. Serv. Corp. acquired $2,444,750 of the $2,500,000

ominon stock V. 91, p. 95. Road is operated by Pub. Serv. Ry. No
lease.
ORGANIZATION.—Incorporated at Trenton, N. J., on Feb. 25 1910 as

a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson
River Trac. Co. This company owns the entire capital stock and bonds of

The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry.

These securities are all deposited under the $5,000,000 mtge. Franchises
perpetual except one for 50 years and one for 99 years. Chiefly private

right of way.
STOCK AND BONDS— Dale.

Stock, common, $5,250,000
'$100)

Stock, pref., $750,000 6% cum
N J & H RR & F Co 1st M.l 1900

Interest. Outstanding. Dividends.

$2,500,000
6 F-A 750,000
4 g M-S 3,911,000 Mch^l 1950

$5,000,000 g ($l,000)_..c*/lnt. at U. S. Mtge.&Tr.Co., N.Y., Trustee
Hud Riv Trac 1st M, $1,000,-] 1902 5 g M-S 631 ,000 Mch. 1 1950
000 g ($1,000) /int. at U. S. Mtge. & Tr. Co.. N.Y., Trustee.

Stock.—Public Serv. Corp. guar. 6% div. on pref. stock. V. 92, p. 462.

Bonds.—N. J. & Hud. River Ry. & Ferry Co. bonds can be called on any
Int. day at 105 and int. upon six weeks' notice. V. 80, p. 998. Hud. River
Trac. bonds are subject to call on any Int. date at 110.

REPORT.—Consolidated companies for cal. year 1910: Gross, $771,989:
net, after taxes, $330,921; fixed charges, $157,665; surplus, $173,256.
ROAD.—Owns and operates 31.33 miles of track from Edgewater, N. J.

(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouck
Heights, Woodridge, Rutherford to Arlington and a branch line from Has-
brouck Heights to Lodl. The cars of this company operate to the business
centres of Newark, Passaic and Paterson under trackage arrangements with
Public Service Railway Co.—V. 82, p. 510, 1323; V. 87, p. 1479; V. 88,

p. 53, 375; V. 91, p. 95, 946; V. 92, p. 462.

NEW BEDFORD, MASS.
NEW BEDFORD & ONSET STREET RY.—A trolley road.

ORGAN IZA'l ION.—Incorporated in Massachusetts in 1901. This com
pany Is owned In the same Interest as the Union St. Rwy. Co. In June 1906
Issued $50,000 new stock in exchange ror tne $150,000 stock .>f the Tautonn
(V Buzzard's Bay Street Ry., which wa« a reorganization of the Mlddleboro
Wareham <Sc Buzzard's Ray Stieet Ry V. 82. p. 1438.

STOCK AND BONDS- Date. Interest. Outstanding. Maturity
Stuck, $550 <n)0 ($100; $550,000 1910,3%
First mortgage, $500,000.1 1902 5 g J-J 280,000 Jan. 1 1H22

gold ($1,00(0 ._ __e*l Int. at International Tr. Co., Boston, Trus
J No sinking fund and not subject to rail

M W & B B first mortgage,] 1901 4gAO 150.000 Oct. 1 1921
$150.0')0 ($1,000) gold clinterest at Federal Trust Co., Boston, Trus
Bonds.—The Mlddleboro Wareham & Buzzard's Bay bonds have no sink,

fd., but are subject to call through Oct. 1 1911 at 107 14, and thereafter
before Oct. 1 1921 at 105, both with int. See V. 73, p. 1313. Int. was
formerly 5% , but on consol. with New Bedford & Onset was reduced to 4% .

ROAD.—Owns 44.119 miles of track between Falrliaveii and Onset auu
In Mlddleboro and to Buzzards Bay and to Monument Beach 29 passenger
cars. 4 snow plows. 4 miscellaneous and 104 electric motors.
EARNINGS.—For 9 mos. ending Dec. 31 1910, gross, $80,246; net,

$33,159; interest and taxes, $12,870; div., $16,500; surplus, $3,789.
OFFICERS.— Pies., H. H. Crapo; V.-P., Thos. B. Tripp- Sec, Clarence

A. Cook; Treas.. E. F. Nicholson; Supt.. Geo. P. Dole.—V. 82, d. 1438.

UNION STREET RAILWAY.—A trolley road.
ORGANIZATION.—Incorporated in Massachusetts on March 18 1887

as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St.

Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry.
V. 91, p. 465, 519, 718. 1096.

STOCK AND BONDS— Date. Interest. Outstanding. Lostdir.&c
Stock. $1,625,000 (par$100)._ Q-F $1,625,000 Feb. "11, 2%
Consol mtge for $500,000, g( 1894 5 g J-J 500,000 Jan. 2 1914

s f , not subject to call c* l Int. at Old Colony Trust Co. , Boston , Trust.
Dividends.—In 1896-97, 10%; in 1897-98, 6%; 1898-99 to 1906-07, incl.,

8";, per annum; in 1908, 8%; in 1909, 8%; in 1910. 8%; in 1911, Feb., 2.

ROAD.—Operates 63.92 miles (of which 51.09 miles are owned) in New
Bedford and adjacent towns and connects New Bedford and Fall River.
208 passenger cars; 14 freight and service cars and 14 snow plows.
EARNINGS.—For 9 mos. end. June 30 1910 (incl. Dart. & Westp.),

gross, $583,062: net, $231,405; other income, $2,466; charges, $78,645;
diVS., $78,750; surplus, 576,476.
OFFICERS.— Pies., H. ti. Ciapo; V.-P., Thos. B. Tripp; Sec, C. A

Cook: Treas.. E. F. Nicholson; Supt., E. S. Wilde, nil of New Redfnrd
V. 70, p. 947, 1050; V. 75, p. 1088; V. 88, p. 946; V. 89, p. 780; V. 91,
p. 465, 519, 718, 1096.

NEW HAVEN, CONN.
CONNECTICUT COMPANY (N. Y. N. H. & H.).
This is the company which operates the trolley lines In Connecticut

controlled by the N. Y. N. H. & H. and which formerly were comprised in

the Consolidated Railway Co. The latter company, the whole of whose
$10,000,000 stock was owned by the N. Y. N. H. & H. RR. Co.. was on
May 31 1907 (after it had previously taken over the New Eng. Nav. Co.at a
valuation of $20,000,000 and Increased Its stock to $30,000,000 for the
purpose) consolidated with and merged Into the New York New Haven &
Hartford RR. The charter of the New Haven Co. was amended by
Act of the Connecticut Legislature, approved March 26 1907, so as to permit
the merger, and new stock of the New Haven Co. was issued, share for
share, to represent the $30,000,000 stock of the Consolidated Railway Co.:
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers
and franchises of both companies should be vested In the enlarged company.
The New York New Haven & Hartford's interests in trolley lines is very

extensive, and control at that time was held through three organizations,
the Connecticut lines having been comprised in the Consolidated Railway
Co., now merged in the New Haven, the Massachusetts street railway
properties being held by the New England Investment & Security Co.. and
the Rhode Island lines by the Providence Securities Co., which latter has
since passed to the New England Navigation Co. But, owing to the
adverse Court decision noted below, the New Haven company severed
direct connection with the Massachusetts trolley lines. In a stat
made to the Massachusetts Legislature in Feb. 1909 (V. 88. p. 506) it was
announced that the New England Navigation Co. had acquired by purchase
the common shares actually issued of the New England Investment &
Security Co. and that the indebtedness of the latter was also held by the
Navigation Co. Furthermore, that the latter had sold the shares of the
New England Investment & Security Co. so acquired to Individuals for cash.
In the New Haven annual report for 1908-09 Pres. Mellen stated that the
stocks and Indebtedness of the Worcester & Webster Street Ry. and of the
Webster & Dudley Street Ry. had also been disposed of, "thus closing out

the last financial Interest of your company In Massachusetts street railways.'
In June 1910 a law was enacted In Mass. allowing the N. Y. N. H. & H.

to purchase control of the Berkshire Street Ry. on certain conditions (V.
90, p. 1612) , and on July 1 1910 Mass. RR. Comm. auth. the New Haven to
purchase from the New Eng. Invest. & Secur. Co. $1,928,800 of the $1,948,-
100 stock of the Berkshire St. Ry. See V. 91, p. 154.

In Mch. 1910 the N. Y. N. H & H. transferred all of its gas, water and
electric-light interests in Conn, to the Housatonic Pow. Co., which co. in-

creased its stock from $1,000,000 to $3,000,000, to pay for the acquisitions.
Control of Trolley Roads Attached.—The Supreme Judicial Court on May 8

I9u» decided thai Hie New York New Havtu «sc daiUu IK., u securing
control of Massachusetts street railways, was transgressing the law; (see
V. 86, p. 1225, 1285.) , and on June 23 1908 Court Issued Its decree prohibit-
ing New Haven road from exercising any ownership over same directly or
Indirectly after July 1 1909. V. 86, p. 1590. On Mar. 2 1909. full bench
of Mass. Supreme Court affirmed this decree. V. 88, p. 625. On May 22
1908 the Federal Government began an action against the New York New
Haven & Hartford, asserting that the acquisition of the trolley lnes In the
various States, as well as the Boston & Maine, was In violation of the Sher-
man Anti-Trust Law. V. 86, p. 1285. In June 1909, however, Mr. Wick-
ersham, the new United States Attorney-General, announced the abandon-
ment of the suit. V. 88, p. 1621.
ORGANIZATION.—Incorporated in Connecticut. Stock, $40,000,000;

all owned by N. Y. N. H. & H. June 1 1907 began operating the lines com-
prising the Consolidated Ry. (merged in 1907 in the N. Y. N. H. & H.)
Feb. 28 1910 purchased substantially all the various street railway prop-
erties of the N Y. N. H. & H.

Re-financing

.

—In Sept. 1910, it was stated, arrangements had been mad
for re-financing the Connecticut Co., whereby the N. Y. N. H. & H. wi
take care of its bonds as they mature, thus ultimately leaving the Connecti-
cut Co. free from debt. V. 91, p. 870.

The following companies have been absorbed or are leased or controlled:
Bennington & Hooslck Valley Ry
V. 84, p. 101.

Bennington & North Adams St. Ry.
V. 84. p. 1181.

Berkshire Street Ry. V. 90, p. 1612.
Branford Lighting & Water Co. V.

81, p. 155, 210.
Columbian Street Ry. V. 83,p.l290
Connecticut Railway & Lighting Co.
V. 83. p. 1524.

Danlelson & Norwich Street Ry. V.
79. p. 268.

R. Hartford & Glastonbury St. Ry.
Fair Hav.& Westv RR V 78. p. 989.
Farmington Street Ry. V. 69, p.

283; V. 89, p. 593, 1542.
Greenwich Tram. Co. V. «o,p. 118.
Hart.Man.&Rockv.T.Co. V.82,p.280.
Hartford & Mlddletown Street Ry.
Hartford Street Ry.
Housatonic Power Co. V. 83, p. 1524.
Merlden Electric Ry. V. 79, p. 268.
Meriden Horse RR. V. 79, p. 268.
Merlden Southlngton & Compounce
Tramway Co. V. 83, p. 1524.

Mlddletown Street Ry . V. 79 , p.268.
Montvllle Street Ry. V. 79. p. 268.
New England Investment & Security

Co. V. 83. p. 492, 1100

New England Navigation Co. V. 84,
p. 1052.

New Haven St. Ry. V. 79, p. 989.
New Haven & Centrevllle Street Ry.
V. 78. p. 989.

New Hav. & W. Haven Horse RR.
New London Street Ry. V. 79, p.268
New MUford Power Co. V. 83,p.l524.
N. Y. & Stamford Ry. V. 80, p. 118

V. 88, p. 625, 1197: V. 91, 946.
Norwich Street Ry. V. 79. p. 268
People's Tramway Co.
Providence Securities Co. V. 83

p. 1525.
Putnam fc Thompson Street Ry.
Stafford Springs Street Ry.
Stamford Street Ry.
Suffield Street Ry. V. 80. p. 1914.
Torrlng. & Win. St. Ry. V.82,p.l437

V. 85, p. 1463.
Trolley Express Co.
Village Water Co. V. 80, p. 1914.
Wallingford Tramway Co.
West Shore Ry. Co. V. 78, p. 989.
Wllllmantic Trac. Co. V. 81, p. 1176.
Winchester Ave. Ry. V. 78, p. 989
Woonsocket St. Ry. V. 83, p. 1290.
Worcester & Connecticut EasternRR
V. 79, p. 268.

The N Y. N. H. & H. RR. offered to exchange $100 of its stock for $200
of certain Issues of the Consol. Ry. Co.'s debentures. See V. 82, p. 803, and
V. 83, p. 1037. $17,347,000 of debentures have been so exchanged for
$8,673,500 N. Y. N. H. & H. RR. stock. See V. 84, p. 1114. The follow-
ing shows the details for each issue of debentures:

Debentures of The Consolidated Railway Company.
Ex. for Stic. or Still Out

Issue—
July 1 '04, 50-yr.,
Jan. 2 '05, 50-yr.
Aprill '05, 50-yr.
Jan. 1 '06, 50-yr

Authorized

.

4gJ-J $5,000,000
4gJ-J 4,000,000
4gA-0 3,500,000
4gJ-J 10,000,000

Mch.l '07, 10-yr,5%,con 15,000,000

Issued.
$5,000,000
4,000,000
•3,500,000
'10,000,000
5,000,000

Pur.&Cancel. Excha'ble.
$745,000 a$4,255,00 >

1,691.000
2,160,000
7,989,000
5,000,000

a2,309,000
al,340,000
a2,011,000

Total exchangeable. .$37,500,000 527,500,000 $17,585,000 $9,915,000
b Feb. 1 1905, 25-yr., 3,

3 H and 4 g F-A 1,000,000 1,000,000 28,000 972,000

Total of all $38,500,000 $28,500,000 $17,613,000 $10,887,000

Guaranteed, principal and Interest, by N. Y. N. H. & H. RR.
a These amounts cannot be increased, as remainder of Issues has been

canceled, b Not exchangeable for stock.
The debentures are in coupon torm of $1,000 each and fully registered

debentures of $10,000 each, which are non-Interchangeable. Interest may
be collected In New York City and Boston.
BONDS

—

Date. Interest. Outstanding. Maturity
N H & Centervllle first mtgel 1893 5 g M-S $283,000 Sept. 1 1933

gold, assumed by F H & W)
New Haven Street RR.—

First mtge gold. $600.0001 1893 5 g M-S 600.000 Sept. 1 1913
($500 and Si.dOO) e*J Int. at Amer. Tr. Co. . Boston, Tr., or N.Y.

Consol. mortgage $250,000 g/ 1894 5 J-D 250,000 June 1 1914
($1,000) not subj to call.. cllnt. at American Tr. Co., Boston, Trustee.

Winchester Avenue lirst mort-1 1S92 5 g M-N 500,000 Nov. 1 1912
gage gold.. c*Hnterest at Boston Safe Dep. & Tr. Co., Bos-

J ton. Trustee, or New York
West Shore Ry first mortgagej 1894 5 J-J 30.000 July 11914

$30,000. gold, subj to call-\Int. at Merchants' Nat. Bank, New Haven.
Hartford St. Ry. now 1st mtg) 1900 4gAl-S :: .:>iio ,000 Sept 1 1930

$3,000 000 ($1 000) g...c*^Conn. Tr. & Safe Dep. Co., Hartford Trus-
J tee. Interest at New York or Boston.

Hartford St Ry deben "M"... 1900 4 J-J 15 165,000 Jan. 11930
Wore & Conn East 1st M s f g/ 1902 4 ^ g J-J 1,992,000 Jan. 11943

$3,100,000 ($1.000) c*jlnterest at New York Trust Co.. Trustee.
Hart Man & Rock first mtgel 1894 5 A-O 200.000 Oct. 1 1924
$300,000 ($1,000) gold J

Merlden Horse RR first mtgel 1891 5 A-O 85,000 Oct. 1 1911
$100,000 ($1,000) 1 Interest at First National Bank, Meriden.

Meriden Horse Railroad con-f 1894 5 g J-J 415,000 Jan. 1 1924
sol. mort., gold. $500 ,000.. •{Interest at GIrard Trust Co. of Philadelphia.

(State Treasurer of Connecticut, Trustee.
iler South & Comp 1st M g,l 1898 5 g J-J 175,000 July 1 1928
$200,000 ($1,000) c*. call-

^

Optional at 110 and Interest.
able at 110 since 1903 J Interest at Trust Co. of America. New York.

New London Street Ry first; 1893 5 g A-O 150,000 Oct. 2 1923
mtge, $150,000, gold (Interest at American Trust Co., Boston.

Torr & Win first mortgage./ 1897 5 g J-D 150.000 Dec. 1 1917
$150,000, gold c*llnt. at Hurlburt Nat. Bank, WInsted, Conn.

Norwich Street Ry first mtgej 1893 5 g A-O 350,000 Oct. 2 1923
$350,000 ($1,000), gold -..I Interest at American Trust Co., Boston.

Montvllle Street Ry first mtgel 1900 5 g M-N 250,000 May 11920
$350,000 ($1,000). gold [interest at American Trust Co., Boston.
(cannot be called) _c* J

N Y & Stam first mtge, S450,-/ 1901 5 g A-O 450,000 Oct. 1 1931
ooo ($1,000), gold c*flnt. at New York Trust i o., \. 'i ..Trustee.

N Y & Stamford 1st & rcf.l 4% 274,000 Nov. 1958
mtge, 52,000.000, gold-_ ./Guar., p. & I., by X. Y. X. II. & Hartford.

N. Y. & Stamford Ry notes . 290,030
Greenwich Tramway first] 1901 5 g J-J 320,000 July 1 1931

gage, $400,000 ($l,000),)Interest at New York Trust Co., New York.
gold c*l State Treasurer of Connecticut, Trustee.

Mldd. Horse RRlstg ($500).. 1894 5 J-D 150.000 Dec. 11914
Portland St Ry first mortgage. 1896 5 M-N 30.000 Nov. 1 1918
Siaff d Sp in - -•-! Ry 1st \1 g 5 J-J 4 o .1 nil July 1 19"'6

Berkshire St Rv 1st M $800,-/ 1902 5 g J-D 800.000 June 1 1922
000 gold ($1.000) c*(Glrard Trust Co., Philadelphia, Trustee.

Berkshire Stieet Ry deb 1905 5 g M-S Mch 11925
Hoosac Valley 1st mtge / 1897 5 J-J 100.000 July 11917

lint, at New Eng. Tr. Co., Boston, Trustee.
Hoosac Valley ref mtge $4O0.-\ 1904 4 g \l S 300.000 Sept 1 1924
000 gold ($1.000) (Int. at Berkshire L. & Tr. Co.. Plttsf.. Trus

Plttsf Elee St Rv 1st mtge.l 1904 4 g J-J 300.000 July 1 1923
gold, $300,000 ($1, 000) .c*/lnt. at Berkshire L. & Tr.Co.,Plttsfield,Mass.
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Bonds.—The Consolidated Ry. debentures are not subject to call All
the debentures have printed on their face the statement that If a mortgage
Is made on any or all of the company's property which was owned on Jan. 1

1005, except to renew existing mortgages, the debentures shall participate
In the security of such mortgage. The debentures due In 1930 bear 3%
Interest from Feb. 1 1905 for first 5 years, 3 y2 % for next 5 years, and 4 % for

following 15 years, and were Issued to pay for acquiring the Berkshire Street
Ry. (V. 80. p. 471) .which company was subsequently acquired by the New
England Investment & Security Co., then in turn re-acquired by the N. Y.
N. H. & H. The §3,500,000 debentures due April 1 1955 were issued to ac-
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906
were issued to the N. Y. N. H. & Hartford for advances.
The Winchester Avenue bonds are joint obligations of the Winchester

Avenue RR. Co. and the New Haven <& West Haven and cover all property
owned or to be hereafter acquired under the charters. Of the Worcestei
& Connecticut Eastern bonds, n,j more will be issued. A sinking fund ou
these bonds commenced in 1H0.S of not to exceed 1 % of bonds outstanding
Bonds can not be cilleri. but may be bought on a 3 s4 % basis or better, and
kept alive for sinking fund. See V. 75, p. 1204. Of the Montvllle Street
Ry 1st mtee. eo d bonds, the balance unissued can only be Issued for 66 % oi

actual certified cost of Improvements or additions to property. Original
mortgage of the Montvllle Street Ry. provided that bonds might be called

In 1905 at 105, but through a supplemental mortgage this redemption clause
was eliminated, so bonds are not now subject to call. Berkshire Street Ry.
bonds of 1902 are not sub. to call. Int. is payable and bonds may be regis-

tered at office of N. W. Harris & Co., Boston. The Berkshire St.Ry.deb.
are guaranteed by Consolidated Ry. Co
EARNINGS.—Of Connecticut Co. for year ending June 30 1910, gross,

$7,944,313; net, $3,199,288; taxes, rentals, &c, $326,202; net Income,
$2,873,086.

ROAD.—Connecticut Co. operates lines serving the following cities and
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New
Britain, Meriden, New London, Norwich, Mlddletown, Stamford, South
Norwalk, Rockville, Derby, Ansonia, and the towns of East Haven, Bran-
ford, North Haven, Wallingford, Hamden, Orange. Southington, Plaln-

vllle, Putnam, Thompson, Killlngly, Plainfleld, Waterford, Montvllle.
Norwich, Lisbon, Sprague, Portland, Wethersfield, West Hartford, Farm-
lngton, Bloomfield, Windsor, East Hartford, South Windsor, Manchester.
Enfield, Glastonbury, Suffield, Greenwich, Stratford, Milford, Huntington.
Fairfield, Westport, Norwalk, Darien, Naugatuck, Torrington, Winchester,
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut;
the towns of Rye, Port Chester, Harrison, Mamaroneck and New Rochelle.
New York; and in Pittsfleld, Cheshire, Great Barrington, North Adams
and Adams in Massachusetts. Operates 769 miles In all, single track.
Cars operated June 30 1910, 1,820. Standard gauge.

OFFICERS.—Pres., C. S. Mellen; V.-Ps., Calvert Townley, H. M
Kochersperger, E. H. McHenry; Sec, J. G. Parker; Treas., A. S. May;
Asst. Treas., T. F. Paradise; Aud., C. L. Campbell; Gen. Mgr., J. K
Punderford, all of New Haven.—V. 84. p. 102. 507. 995. 1052. 1113. 1242.
1367, 1425; V. 86, p. 1285, 1467; V. 87, p. 873; V. 91, p. 870.

(1) Connecticut Railway & Lighting Co.

Lease.—Leased for 999 years from Aug. 1 1906 to the Consolidated Ry
Co., which latter has since been merged In the N. Y. N. H. & H. RR. Co.
Rental amounted to $975,000 for the year 1906-07 and Increases gradually
to $1,400,000 for the year 1914-15 and for every year thereafter. The
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per
share on their stock, which, with the surplus rental received under the lease,

serves to provide a fund which. It Is announced, Is sufficient to pay 4 % per
annum on both com. and pref. shares. All the stock has assented to this

arrangement. Preferred shareholders agreed to accept 4% dividends dur
ing the term of the lease, Instead of 5%. V. 84, p. 507. Pref. stock was
Issued in satisfaction of unpaid accumulations of diviednds on pref. shares
to Aug. 1 1906. Dividends since on pref. stock have been 1 % each quarter.

ORGANIZATION.—United Gas Improvement Co. of Philadelphia holds
controlling Interest. Originally chartered In Connecticut July 2 1895 as
the Gas Supply Co. Charter amended and name changed March 2 1899 to
Connecticut Lighting & Power Co., for the purpose of uniting various street

railway and light and power properties In Connecticut. Name changed as
at present on Jan. 10 1901. V. 71, p. 1269; V. 72, p. 44. It Is a consolida-
tion of the following companies, whose franchises are said to be perpetual
Bridgeport Traction Co.
Central Ry. & El. Co. of New Brit.
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas & Electric Ltg. Co.
Milford Street Railway Co.
Naueatuck Electric Light Co.
Naugatuck Valley Electric Ry. Co.
Norwalk Gas Light Co

Date.

I

Norwalk & So. Norwalk El. Light Co.
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co.
Southlngt'n & Plantsvllle Tramway
Thomaston & Watertown Elec.Ry.Co
Waterbury Traction Co.
Westport & Saugatuck Street Ry.Co.

Interest. Outstanding.
$8,977,200

Maturity
See text

Q-F 15 8.142,900 Feb. 15.'11.1%

12,491,000 Jan 1 1951

STOCK AND BONDS.—
Common stock ($100) —
Pref 5 % cum after Jan 1 19041

($100) (reduced to 4 % un- \ ...
der lease to New Ha v. Co.) J

1st & ref $15,000,000 gold) 1901 4^gJ-J
($1,000) sinking fund- ..c*J Int. at Trust Co. of Amer. . N. Y., Trustee.

Bridgeport Traction mort-f 1893 5 g J-J 706,000 July 11923
gageJ$2,000,OOOg($l,000)c*iTrustee, Fidelity Tr. Co, Newark, N. J.

(interest at Redmond & Co., New York.
Derby Street Railway mort-V 1894 6 A-O 59,700 April 1 1914

$150.000 J Redeemable after April 2 1904gage
J-J 209.000 Jan 1 1939Connecticut Lighting & Power 1899

Bonds.—$974,700 of bonds are reserved to retire the prior bonds still out.
The remaining $1,534,300 was reserved for extensions or betterments, but
under lease to the New Haven road cannot be Issued for any purpose without
consent of lessee. V. 84, p. 507. Statement to New York Stock Exchange
In V 73. p. 852: also V. 79. p. 2745; also V. 85, p. 921.
Bonds were formerly not subject to call, but on June 23 1904 a supple

mental mortgage was made giving the right to call bonds on any Interest

date at 105 and Interest, and establishing a sinking fund of H of 1 % per an-
num on bonds outstanding; bonds acquired by the sinking fund are to be
kept alive and bear Interest. Bondholders assenting to the supplemental
mortgage had their Interest guaranteed by the United Gas Improvement
Co. by endorsement. See V. 79. p. 626, for form of guaranty. Offer ex
plred Oct. 1 1904 and was accepted by $10,782,000 of outstanding bonds.
See V. 83, p. 969.

ROAD.—Owns 162.080 miles main, 59.638 miles second and 7.762 miles
side tracks; total, 229 480 miles, reaching Milford, Bridgeport, Stratford,
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines In

Naugatuck, Waterbury, &c. System connects with the Fair Haven &
Westvllle RR. Into New Haven from Bridgeport and Derby, and company
also has a traffic contract with the Hartford Street Ry. for reaching Hart-
ford. Gauge, 4 feet 8 lA Inches. 35 to 95-lb. rails.

EQUIPMENT.—Total cars, 474; closed passenger, 199: open passenger,
201; miscellaneous, 74. Carbarns, 20; also 4 complete electric light plants;
also owns gas plant at Norwalk and operates gas plant at Waterbury.
REPORT.— lor year ending June 30 1910: Rental, $1,164,166; accura.

rental, $8. 318; dlv. fund, &c. $189,109; gross income, $1,301 ,593; Interest,

$611,427; .
i

i :, $2,911; net income, $747,259; sinking fund, $62,455;
dlvs., $684,804; surplus, none.

OFFICERS.—Pres., A. M. Young; V.-Ps., R. A. C. Smith and Walton
Clark; Sec. W. I''. Douthirt; Treas., Lewis Lillle. Main office, New
Haven, Conn.—V. 84. p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228.

NEW ENGLAND INVESTMENT & SECURITY CO.
ORGANIZATION.—Is a voluntary association and was organized on

June 25 1906 to take over the Street railway properties In Massachusetts
formerly controlled by The Consolidated Railway Co. V. 83, p. 492.

New Haven Road Divests Itself of Control.—In Feb. 1909 the N. Y. N. H.
& II. announced to the Massachusetts Legislature (V. 88, p. 506) that It

had disposed of all of Its Interest In the common shares of the N. E. Inv.
& Sec. Co. for cash to Individuals and that It no longer had any Interest In

the same, direct or Indirect—see remarks concerning the matter under
Consolidated liv. on a preceding page and V. 88, p. 945. In July 1909
Pres. Mellen of the N. Y. N. H. & II. wrote C. E. Mann, Clerk of Mass.
RR. Comm., "this company Is no longer directly or Indirectly concerned
In the control of any street railways In Massachusetts," thus complying
with the Court decree that It must divest Itself of all Its holdings In street
railways In Massachusetts by July 1 1909. See V 89, p. 163.

On July 1 1910 Mass. RR. Comm. auth. the N. Y. N. H. & H. to pur-
chase the control of the Berskhire Street Ry., a law having been enacted In
Mass. In June 1910 permitting such a transaction on certain conditions.
(V. 90, p. 1612.) V. 91, p. 157.

SECURITIES OWNED.—The following Is a list of stocks held by theNew England Inv. & Security Co. (see V. 83, p. 1100).
Worcester & Southbridge Street Ry.—Entire ($890,000) capital stock.
Worcester & Blackstone Valley St. Ry.—Entire ($362,000) capital stock
Milford Attleboro & Woonsocket St. Ry.—$315,000 capital stock.
Worcester Rys. & Investment Co.—68,470 shares of stock out of a total

of 76,6 ri shares.
Springfield Railway Cos.—50,000 shares (entire Issue) of common stock

(Springfield Ry. Cos. owns 33,684 out of a total of 37,081 shares of Spring-
field Street Ry.)

Springfield Street Ry.—$306,700 capital stock.
Central Massachusetts Elec. Co.—All of the $150,000 stock Issue.
STOCK AND BONDS— Date. Interest. Outstanding. Stock Dlv.

Common, $10,000.000 $100 000
Pref..4%,$10,000.000($100)\

""

See text. J 4 J-J 4,000,000 Jan'11,2%
Funding notes 1909 16,250,000 1924

Stock.—Dividends of 4 % per annum on the pref. stock are cumulative
and are guaranteed by the Consolidated Ry. Co. (now merged In the New
York New Haven & Hartford RR.) . and al'o $105 per share in case of
liquidation. V. 83, p. 492. See form of guaranty in V. 83, 1102. This
stock may be called as an entirety at any time at 105 and accumulated
dividends. Supreme Court of Errors in Connecticut sustained validity of
guar. V. 88, p. 1002. Suit also begun in Mass. V. 87. p. 167.
Notes.—.N. Y. N. H. & H. guar. p. & i. $3,000,000 of the notes, also the

payment of an additional $13,250,000 and int. of funding notes when re-
quested to do so by John L. Billard, as per contract, V. 91, p. 946.

Officers.—Pres., L. S. Storrs; Sec. & Compt.. J. T. Harrner, Massachu-
setts Mutual Bldg., Springfield, Mass.; Treas., Leverett Candee.—V 87,
D. 167, 1664; V. 88, p. 52. 506, 624, 945, 1002; V. 89, p. 1483; V. 90, p. 503:
V. 91, p. 157, 946.

(1) Springfield Railway Cos.—A holding company.
ORGANIZATION.—Formed In March 1905 to hold a majority of the

stock of the Springfield Street Ry. Is managed by a board of trustees
consisting of seven members. V. 80, p. 1363.

STOCK AND BONDS— Dale. Interest. Outstanding. Last Die.
Common All owned by New Eng. Inv & Sec. Co.
Pref. 4%. cum., guar. ($100). 4 J-J $3,387,950 Jan. '11, 2%

Stock.—The pref. stock Is redeemable at 105 and accr. dlvs. These dlvs
are guar, by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry., as well
as their payment at 105 in case of liquidation or call. See V.80,p. 1363, 1914.

(a) Springfield Street Ry.—A trolley road
ORGANIZATION.—Incorp. March 5 1868. Mass. RR. Comm. In Mch

1907 approved the issue of $300,000 additional stock at 170. In May 1908
application was made to Issue a further amount of $500,000 capital stock,
to provide for floating debt and additions to plant. V. 86, p. 1101. Up to
Jan. 1911 request had not been granted. Purchase of Western Massa-
chussets Street Ry. and issue of $550,000 additional stock for that purpose
approved by Massachusetts Railroad Commission Dec. 1909. V. 89,p. 1484.
On Nov. 26 1910 Mass. RR. Comm. granted permission to purchase the
Springfield & Eastern St. Ry. and issue $900,000 new stock in exchange,
share for share, for stock of the absorbed company. V. 91, p. 277, 1513.
STOCK AND BONDS— Date. Interest. Outstanding Maturity

Stock, $3,708,100 ($100).. Text. $3.708.10Q Text.
New 1st M., $1,500,000] 1903 4 g A-O 1,500,000 Apr. 11923

gold ($1,000) ___c*|SprlngAeld Safe Dep. & Trust Co., Trustee.
West Mass Street first mtgel 1906 5 g F-A 200,000 Feb 1 1926

$1,000,000 gold ($1,000)_./Int. at Springfield S. D. & Tr. Co., Trustee.
Woronoco Street Ry firstl 1900 5 g J-J 75,000 Jan 1 1920
mortgage gold ($1,000) /Springfield Safe Dep. & Trust Co., Trustee.

Springfield & Eastern lstmtgl 1902 5 g J-J 330,000 Jan 1 1922
$500,000 gold ($1,000) __c* /Int. at Hampden Tr. Co., Springfield, Trus.

Current liabilities Dec 31 1910 1,116,103
Bonds.—West. Mass. St. Ry. bonds are subject to call as a whole, but not

in part, on or after Jan. 1 1916 at 108 and int. on 6 mos.' notice. Remain-
der of Springf. & East, bonds unissued Is reserved for 50% of the cost of
improvements and extensions. Are subject to call after Jan. 1 1907 at
110, after Jan. 1 1912 at 107 >£ and after Jan. 1 1917 at 105.

DIVIDENDS.—In years 1893 to 1910 inclusive 8% per annum.
ROAD.—Owns 163.60 miles (including 29.43 miles of second track) of

main track and 9.87 miles of sidings. Total, 173.47 miles.

EARNINGS.—For 9 mos. ending June 30 1910 and year ending Sept. 30
1909 (including earnings of the Springfield & Eastern):

1909-10. 1908-09. I 1909-10. 1908-09.
Gross earns..$l,180,533 $1,412,684] Divs. paid (8%). .$202, 648 $180,648
Net 344,763 452,033

|
Balance df.83,330sur. 9,859

Int., taxes, &c. 225,445 261,526 |Total surplus 280,937 338,611—V. 85, p. 1271; V. 86, p. 1101; V. 89, p. 1484; V. 91, p. 277. 1513.

(2) Central Massachusetts Electric Co.
ORGANIZATION.—In 1907 the New England Investment Co. acquired

a maiorltv of the stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $150,000 June30'10,s%
First mortgage, $150,000 goldl 1894 6 g F-A 150,000 Feb 1 1924

($1,000 and $500) c/lnt. at International Tr. Co., Boston, Trust.
Coupon notes, $60,000($1,0001 1904 5 g M-N 60,000 May 11924
and $500) gold cf Interest at Essex Trust Co., Lynn, Trustee.
Bonds.—First mortgage bonds have a sinking fund of $2,500 annually,

commencing Feb. 1 1904. Cannot be called. The coupon notes can be
called on any Int. day at 103. Sk. fd. of $2,000 to $3,000 ann. began 1909.

Dividends.—Initial dlv.—6%—paid Aug. 17 1908; 1909, 8%; 1910, 8%.
(3) Worcester & Blackstone Valley Street Ry.—A trolley road.

ORGANIZATION.—Opened Aug. 14 1897. In Dec. 1909 Mass. RR.
Comm. granted permission to take over the Uxbridge & Blackstone St. Ry.
and to Issue $120,000 additional stock to exchange for stock of that com-
pany. V. 89, p. 1484. In Dec. 1910 acquired the Massachusetts lines of
the Rhode Island Co. for $42,050.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $362,000 ($100) $362,000 June '10 8%
First mortgage, $200,000,1 1906 AM g F-A 200,000 Aug 1 1926
gold ($1,000) cj Interest at office of company.

Uxbridge & Blackstone first! 1903 5 F-A 80,000 Feb 2 1923
mtge $80,000 ($1,000) c/Int. at Mercantile Tr. Co., Boston, Trustee.

Current liabilities June 30 1910 44,678

DIVIDENDS.—In July 1899, 4%; 1900, July, 4%. In 1908. Aug., 7%.
In 1909, July, 8%. In 1910, June, 8%.
ROAD.—Operates 30 miles of track In and between Worcester, Mil l-

burv, Sutton, Grafton, Northbrldge, Whitlnsville, Uxbridge and Mill' ..ie.

EARNINGS.—For 9 mos. ending June 30 1910 (Including Uxbridge &
Blackstone Street Ry.), gross, $115,545; net, $34,503; charges, $18,003;
dividend, $25,600; surplus, $9,100.—V. 89, p. 1484.

(4) Worcester & Southbridge Street Ry.—A trolley road.

Is a consolidation of the Worcester & Southbridge St. Ry., the Worcester
Rockdale & Chariton Depot St. Ry. and the Southbridge & Sturbrldge St.

Ry. V. 77, p. 512, 770. 1228. On May 16 1910 acquired the Hartford &
Worcester St. liy. In Jan. 1911 petitioned Mass. RR. Comm. for authority
to purchase the Webster & Dudley and the Worcester & Webster.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $890,000 ($100) $N9O,O00J'nc30'10,6%
Wor & South 1st. mtge [See] 1»02 A]4 g M-S 500,000 Sept 1 1922

text) gold ($1,000) c*)lnt. at Internat. Turst Co., Boston, Trustee.
Wor & South mtge (Seetext).. 1905 4><JgJ-D 200,000 June 1 1925
Current liabilities June 30 1910 -- 44,684

Bonds.—The two Issues of bonds o the U orcester <Sc Southbridge St. Ry.
are secured by the same mortgage, the mortgage providing that bonds can
be Issued up to $1,000,000, and are to bear date of issue and be payable
20 years after date.

ROAD.—Operates about 50.63 miles of road. Including the Worcester
& Webster and the Webster & Dudley; 70-lb T rail.

EARNINGS.—For 9 mos. ending June 30 1910, gross, $183,279; net
$61,537; charges, $46,219; dlv., [$45,000; def., $29,682.—V. 90, p 11297
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(a) Webster & Dudley.
Is leased to the Worcester & Southbrldge St. Ry. Owing to a court de-

cision In 1908 that the N. Y. N. H. & H. could not legally hold any interest

In Mass. trolley roads, the New Haven road disposed of Its holdings or secu-

rities in Webster & Dudley. V. 86, p. 1225, 1285; V. 89, p. 163.

STOCK \XD BONDS.— Date. Interest. Outstanding . Maturity.
btock $50,000
Mortgage 1899 5 M-N 30,000 Nov 11919

Road.—Owns 5.688 miles of track.

(a) Worcester & Webster.
Is leased to the Webster & Dudley and operated by the Worcester &

Southbridge St. Ry. In 1908. owing to a legal decision, the N. Y. N. H. &
H. disposed of its holdings in this road. V. 86, p. 1225, 1285; V.89,p.l63.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $150,000
First mtge $150,000 ($1,000)1 1899 5 g J-D 150,000 Dec 11919

gold c* J Int. at International Tr. Co., Boston, trustee.

Bonds.—Cannot be called before maturity. $3,000 is payable annually
Into a sinking fund.

Road.—Owns 16.021 miles of track;

(5) Worcester Railways & Investment Co.
This Is a voluntary association formed in 1901 and owns the entire capital

stock (except only enough shares to qualify directors) of the Worcester
Consolidated Street Ry. Co. and of certain other Massachusetts corporations
which are engaged in enterprises closely identified with that of street railway
transportation.
The holdings comprise 35,491 shares Worcester Consolidated St. Ry

stock; 6.500 shares Electric Manufacturing Co.; 2,000 shares of Qulnslga
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1.600 shares
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com
pany, and $14,700 (par value) ol notes of Leominster & Clinton Street Ky
Also owns $330,000 1st mtge. 5% bonds of Electric Mfg. Co. and a majorit>
of shares of Worcester & Holden St. Ry. Co.

STOCK.—Outstanding, 76.691 shares of beneficial Interest, of which
68,470 shares have been acquired by the New England Investment &
Security Co. Deed of trust provides that all shares shall be non-assess-
able, that there shall be no personal liability of the shareholders, that
no pledge or mortgage of the securities held shall be made without the
consent of two-thirds of the shares, and that no additional shares shall be
Issued without a two-thirds vote. Shares are said to be exempt from taxa
tlon in Massachusetts.

DIVIDENDS.—Dividends of $2 25 per share were paid in Feb. and Aug
1902; In 1903, Feb., $2 25; Aug., $2 25. In 1904, Feb., $2 25; Aug., $2 25
In 1905, Feb. $2 (see V. 80, p. 224); Aug., $2; Nov., $1 (V. 81, p. 1243)
In 1906. May, $2; Nov., $2. In 1907, May, $2; Nov., $2. In 1908.
May, 114%: Nov., 1 H % In 1909, May, 114%: Nov., 2%. In 1910.
May, 2%; Nov., 2%.
EARNINGS.—For calendar year 1910, gross income, $323,091; ex-

penses, $9,765; dividends, $306,764; surplus, $6,562.—V. 82, p. 102, 336,
630. 871; V. 83, p. 1100; V. 84. p. 627.

(a) Worcester Consolidated Street Ry.—Trolley.
This company, which was Incorporated In 1869, absorbed by consolida-

tion March 1 1901 the Leominster & Clinton, the Fltchburg & Suburban
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St.
Ry., the Worcester & Marlboro and the Worcester & Suburban. Franchises
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 miles,
at a yearly rental of $8,000. The North End has $110,000 ($100) capital
stock and $75,000 5 % 1st mtge. bonds, due Feb. 1 1915; Interest F. & A.
Also leases for 99 years from July 1 1896 both the Worcester & Shrewsbury
St. Ry. Co. and the Worcester & Shrewsbury RR. Co.

All the stock of the Worcester Consolidated St. Ry. has been acquired
by the Worcester Rys. & Inv. Co.

In Aug. 1909 permission was granted to Issue $922,000 bonds to retire
floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346;
V. 89, p. 412. Up to Jan. 1 1911 these had not been issued.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $3,550,000 ($100) ... $3,550,000 Apr. '10, 3 !4
Wore. Consol. St 1st & ref M/ 1910 4H g F-A None. Aug 1 1930

$5,000,000 gold ($1,000) c*101d Colony Trust Co.. Boston, trustee.
Worcester Consoildated debl 1907 5 M-N 1.200,000 Nov 11927

$1,364,000 ($1,000) jinterest at agency of company.
Wore Con deb gold $840,000.. 1900 4 \4 g M-S 700.000 Mch 1192^
Worcester & Marlborough"! 1897 5 g A-O 200,000 Oct 11917

first mortgage $200,000 g./American Trust Co., Boston, Trustee.
Leominster & Clinton St Ry] 1897 6 A-O 45.000 April 1 1912

15-year coupon notes I

Worcester & Clinton firstl 1899 5 g J-J 115.000 Jan 1 1918
mortgage gold ($1,000) /American Trust Co.. Boston, Trustee.

Floating debt June 30 1910 - 1,290,500
Bonds.—1st & ref. bonds are sub. to call on any int. day at 110 & int.

Int. is payable at company's office or at its agency in Boston.

ROAD.—Operates about 164.29 miles of track, comprising practically thf
entire street railway mileage of Worcester, together with lines to Fitch
burg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, West
boro, Marlborough, Northborough, Shrewsbury. Grafton, MUlbury, Lelces
ter and Soencer.
EARNINGS.—For 9 mos. end. June 30 1910: Gross, $1,283,067; net,

$434,730; charges, $281,221; divs., $115,375; sur., $38,134.—V. 85, p. 922,
1340, 1520, 1647; V. 86, p. 1346; V. 88, p. 626; V. 89, p. 412; V. 91, p. 398.

(b) Marlboro & VVestborough Street Ry.—Trolley, controlled by
Worcester Rys. & Investment Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $100.(100
1st mtge $160,000 gold ($1.-1 1901 5 g J-J 160,000 July 1 1921

o i !
I". o*'Tnt. at Amer. Trust Co.. Boston, Trustee.

"Current liabilities" June 30'10 92.850

EARNINGS.—For 9 mos. end. June 30 1910, gross, $27,317; net, $10,-
366; charges, $11,718; deficit, $1,352.
koau -con.-lu* ot about 14 miles of track.

(c) Worcester & Holden Street Ry.—Trolley.

In Jan. 1908 control was purchased by Worcester Rys. & Invest. Co.
STOCK AN D LSUi\ D.->— Dale. interest. Outstanding. Maturity

Stock ... .. .. .. $150,000
1st mtge. $150,000 g ($1,000)/ 1903 5 A-O 150,000 Oct. 11923

red. at 105 (V.89,p.995)._cilnt. at Worcester Tr. Co.. Worcester, trustee.
"Current liabilities" June 30 '10. 66,314
EARNINGS.—For 9 kids. end. June 30 1910, gross, $29,570; net, $13,-

806: ' i.77 1; surplus. $ 1,032.
ROAD.—Consists of about 8.43 miles of track, connecting Worcester

with the town of Holden and with Jetferson.—V. 89, p. 995.

PROVIDENCE SECURITIES COMPANY.
All the assets and property of the Providence Securities Co. passed to the

New England on Co. (aN. Y. N. H. & II. concern) by conveyance
i Jan. .'Jl 1908, the assumption of entire indebtedness being the pur-

Ice.

ORGANIZATION.—Chartered in Connecticut March 14 1883 under the
name of the New England Loan & Trust Co. Name changed to the Provi-
dence Securities Co. Jan. 11 1907. Owns the stock of the Rhode Island Co.
STOCK AND IIONDS- Date. Interest. Outstanding. Maturity.

Stock $250,000 ($100) $50,000
Deb g gu ($1,000) $19,910,- ) 1907 4 g M-N 19,899,000 May 1 1957

000; can be called c*/lnterest In New York and New Haven.
Bonds.—Tin ires are listed on the New York Stock Exchange.

V. 84, p. 1114. They are guar., prln. and Int., by the N. Y. N. H. & II.
Hit. and bonds bear Hie following endorsement: "In case of any default In
the punctual payment of the principal or of the Interest of the within deben-
ture, accordln ind effect, the New York New Haven & Hartford
RR. Co., for value received, agrees to pay the same i a demand." They
are subject to call on or after May 1 1917 at 105 arid Inti

OFFICERS.—Pres., C. S. Mellen: See . John G. I'ai ken Treas., Augus-
tus s. m.

i .
i .)..

.
, Paradlsi 15, p. 347, 1344.

(a) Rhode Island Co.
ORGANIZATION. Created In 1902 by Special Act of thi land

Legislature.
I i Union Railroad Co., the Pawtucket Street Rallwaj

Oo. and tin- Rhode Island Suburban Railway Oo ee terms undei United
Traction &. Electric. belOW. The Rhode Island Co. has no bonds. In

June 1907 purchased the Providence & Burrlllville Street Ry., the Colum-
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368.
The Prov. & Bur. St. Ry. had $254,000 1st mtge. bonds out, but these
were in July 1910 taken up. V. 90. p. 1677.
From a statement made by the N Y. N. H. & H. RR. to the Massachusetts

Legislature in Feb. 1909 It appears that the Rhode Island Co. also has
an Interest "in the earnings and indebtedness of the Inter-State Consoli-
dated Street Ry." V. 88, p. 506. Statement of this latter company will
be found under North Attleborough. The New England Navigation Co.,
as successor to the Providence Securities Co., owns all the stock of the
Rhode Island Co.

STOCK AND BONDS.— Date. Interest. Outstandinn Maturity
Stock, par $100 J9,685, 500 1909-10,6%
ROAD.—The Rhode Island Co. operates 288.66 miles of road. It

serves the cities of Providence, Pawtucket and Central Falls, and tin towns
of Cranston, Warwick, North Providence, East Providence, Johnston,
Cumberland, Lincoln, Barrlngton, Coventry, Sclt'ate, Warren, Bristol
and East Greenwich. Its equipment consists of 828 passenger cars, 45
freight cars and 6 4 miscellaneous cars; total, 937.

EARNINGS.—For year ending June 30 1910, gross, $4,440,809; net,
$1,903,123; Income from other sources, $62,114; taxes, rentals, &e., $1,-
391,671; sur., $593,565. V. 87, p. 873, 1012; V. 89, p. 43; V. 90, p. 699, 1677.

(b) United Traction & Electric.

ORGANIZATION.— United Traction & Electric Company, chartered In
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls
the entire street railway system of the cities of Providence, Pawtucket and
Central Falls, and of the counties of Kent, Washington, Bristol and Provi-
dence.
The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island

Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the
Rhode Island Co. for an amount of rental permitting the United Trac. &
Electric, the owner of the shares of the three leasing companies, to pay its
yearly fixed charges and dividends of 5 % on Its stock.

STOCK AND BONDS.— Date. Interest. Outst'd'g. Dlv.,Mat.,&c.
Stock 5 Q-J $8,000,000Jan.'ll 1X%
United Tr & El Co, Prov &1 1893 5 g M-S 8,894,000 Mch 1 1933
Paw Issue, 1st (coll) mtge \lnterest at Central Trust Co., N. Y., Trustee.
($1,000) gold J

Dividends.—Company started paying dividends with 1% In 1897. In
1898 3% was paid; In 1899, 3 5i%;ln 1900, 4% ; In 1901 , 4%; in 1902, 4J<%;
1903 to 1910, inch, 5% per annum; in 1911, Jan., 1M%.
SECURITIES PLEDGED.—The bonds are secured by the pledge of the

following securities deposited with the Central Trust Company of New
York, as trustee of the bondholders: All of the $9,000,000 capital stock of
the Union RR. of Providence, all of the $500,000 capital stock of the Paw-
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonas
of the Union RR. of Providence, and, through the ownership of the Union
Railroad Co., $299,800 of the $300 000 capital stock, being all but two
shares, of the Providence Cable Tramway Co. (no bonds). The Providence
Cable Tramway Co. Is leased to the Union Railroad Co. for 50 years for 6%
on Its capital stock.
TREASURY SECURITIES.—The United Traction & Electric Co. has

In Its treasury the entire capital stock ($5,000,000) of the Rhode Island
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105.

(c (Rhode Island Suburban Railway.—A trolley road.

ORGANIZATION.—Chartered June 2 1899 by the Legislature of the
State of Rhode Island with power to construct, purchase, lease or operate
trolley roads in any part of the State, except Newport County. By the
terms of Its charter It Is vested with the power of eminent domain, and the
right to transport passengers, freight, express matter and United States
mall In any territory where It Is authorized to do business Leased to
Rhode Island Co. June 30 1904

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 $5,000,000

f 1900 4 g J-J 4,682,000 Jan. 1 1950
lstmtgg. ($1,000) guar. p. & \.{ Union Trust Co., Providence. Trustee.

$5,000,000. gold c*l Int. at office of the Ry. Co., Providence.
The United Traction & Electric Co. owns the entire capital stock and

guarantees the bonds, principal and Interest.
Bonds.—There are reserved in the hands of the trustee $318,000 to take

up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley
Electric Street Railway Company and $70,000 6 % gold first mortgage bonds
of the Cumberland Street Railway Company, the former issue being guar-
anteed, principal and Interest, by the United Traction & Electric Company,
which guarantees the payment of the Interest on the Cumberland bonds.

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all

the property owned or hereafter acquired by the company, and by pledge of
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of
the Barrington Warren & Bristol St. Ry. Co.
ROAD.—Consists of 71 miles of track.

NEW LONDON, CONN.
NEW LONDON & EAST LYME ST. RY—A trolley road.

ORGANIZATION.—Incorporated in Connecticut In 1899 as East Lyme
Street Ry. and name changed as above on Dec. 1 1904.

Date. Interest. Outstanding.
$80,000

5 g A-O

STOCK AND BONDS
Com.. $155,000 ($100)
Pref., $70,000 6% cum.,1

($100) .I
1st mtge., $200,000, gold! 1905

($1,000) c*]lnt. at Thames Loan
Loans and notes payable June 30 1910, $143,187.
Bonds.—Trustee Is Treasurer of State of Connecticut,

to call at any time at 120 and Int.
EARNINGS.—For year ending June 30 1910. gross

$8,208; fixed charges, $16,508: def., $8,300.
ROAD.—Operates 11 miles of track from New London to Niantlc

T rail. Standard gauge. 12 cars. Owns a park in Flanders.
OFFICERS.—Pres. .Thomas Hamilton; V.-P., Walter R. Dennison

F. P. Latimer; Treas., S. W. C. Jones.—V. 81, p. 1396; V. 84, p. 159

Maturity.

70,000
200,000 Apr. 1 1935

& Trust Co., Norwich.

Bonds are subject

$45,196; net.

70-Ib.

Sec.

NEW ORLEANS, LA.
NEW ORLEANS RAILVVW & LIGHT CO.— Railway and lighting

system. ( ->>? Map on page 79 .)

ORGANIZATION.—Incorporated In Louisiana on June 12 1905 as a re-

organization of the New Orleans Rys. Co. per plan !n V. 80, p. 651. Old
common stockholders paid an assessment of $10 per share and received $10
new preferred and $35 In new common; old preferred paid $20 assessment
and received $20 in new preferred and $100 In new common. Comprises
all the street railway and lighting interests of New Orleans. Stock and
bonds were listed on N. Y. Stock Exchange in June 1900 and June 1909.
V. 82, p. 1497: V. 88, p. 1621. Stockholders voted June 28 1909 (V. 89,p 42)
on Issuing $50,000,000 5% "40-year refund. & gen. mtge" bonds. in
Aug. 1909 Bertron, Grlscom <te Jenks placed a block ot $2,581,000 of
these bonds with a French syndicate. See V. 89, p. 411. The plan fur-

ther provided that pref. and com. stockholders part with X their holdings
at 40 and 15 respectively. See plan In V. 88. p. 1813, 1373, 1561. In
Mch. 1910 a conditional proposition, made by same bankers Jan. 27 1910
to pref. and com. shareholders, to purchase 20% of their holdings at 62 H
for pref. and 30 for com. (V. 90, p. 373. 503, 627), was abandoned because
of lack of sufficient assents. V. 90, p. 772.
On Dee. 31 1910 owned the following stocks. We show also the total

amounts outstanding of each issue.
Amount Owned by
Issued. N.O.Ry.A

STOCKS— Lt.Co.
N. O. Cltv RR. Co., preferred $2,499,500 $21473,200

common 4,991.000 4,860,500
N. O. & Carrollton RR. Lt. & P. Co., preferred.. 4.000,ooo 4.588,000

common... 2,500,000 2,500,000
St. Charles St. RR. Co 058.800 952,300
Orleans RR. Co ... 284,700 234,700
N. 0. * I'outehartraln RR. Co 349,800 349,800
N. O. Gas Light Co 5,250,000 5.210.000
N. o. LlghtlngCo lo.ooo io.ooo

Total $21,388,300 $21,178,500
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The New Orleans City RR. is leased until Dec. 31 1955 to the New Orlean?
Ry. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 1 1908 and 1 %
semi-annually thereafter on the common stock.

City proposed to build a municipal lighting plant, but bids were rejected
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the
New Orleans & Carrollton RR. Light & Power Co.. one of the constituent
companies of the New Orleans Railway & Light Co.

FRANCHISE.—The N. O. City RR. Co. franchises expire from 1943 to
1962, except two expiring in 1915 and 1917; the N. O. & Carrollton fran-
chises expire in 1933; the St'. Charles St. RR. franchises expire in 1956 and
the Orleans RR. Co. franchises expire In 1951. Gas franchise Is perpetual
and Is exclusive until 1925. Electric light franchise Is perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com., $20,000,000 ($100) $20,000,000
Pref.. 5%. $10,000,000 ($100)1
non-cum ) 5 Q-J 10,000,000 Jan. '112H

N. O. Ry. & Light Co., gen.f 1905 4<4 g J-J 17 544,000 July 1 1935
moit., $30,000,000 goldj Interest at New York Trust Co., Trustee, or
($1,000) c*l at office of company.

N. O. Ry. & Lt Co. ret. andf 1909 5gMN $2,581,000 Nov. 1 1949
gen. mtge. $50,000,000{ Hibernia Bk. & Tr. Co., New Orl., Trustee.
v$100 & $1 000 gold c*|lnt. at office of company in New Orleans or

lat agency In New York City.
N. O. City gen. mortgage, 1 1898 4-5 g 3.200,000 July 1 1943

$3,250,000 gold /Interest payable at office of company.
New Orleans City & Lakef 1893 5 g J-J 2,645.500 Jan. 11943

1st M. for $3.000,OOOiSub. to call for sink, fund at 110.
gold, $500 &c c*|Columbia Finance & Tr. Co., Loulsv., Trust.

LI terest payable at office of company.
N. O. Tract. 1st mort../ 1897 6 g J-J 53.000 July 1 1917

gold sinking fund ($1,000) - lint, at Fidelity Tr. Co., Louisville, Trustee.
N. O. Power-house mort.f 1901 5 g J-J 200,000 July 11943

gold, $200,000 \ Fidelity Trust Co., Louisville. Trustee.
I Interest at office of company.

N. O. & Car consol. M..J 1899 5 J-J 2.000,000 Feb. 1 1933
$2,000,000 ($500 & $1,000) I Interest at office of company.

Canal & Claib RR cons M gl 1896 6 g M-N 749,000 May 1 1916
$800,000 ($500 & $1,000) ./Interest at office of company.

Edison Elec. of N. O. 1st M.l 1899 5 J-J 2,400,000 Jan. 2 1929
($l,000)s.f., $2,500,000 c*/American Trust, Boston, Trustee.

Merch'ts Elec. Co. 1st M..1 1899 5 g J-J 300.000 July 1 1929
$300,000 gold ($500)...c*/Int. at Merch. L. & Tr. Co., Chic, Trustee.

Orleans RR. mortgage! 1895 6 J-J 300,000 Apr. 8 1912
gold, $300,000 c/Int. at Commercial Nat. Bank. New Orleans.

Second mort., gold cf 1897 6 J-J 100,000 19111912
(May be called at par after 10 years.

St Charles St 1st M $600,000] 1902 4 g J-J 375,000 Jan 1 1952
($1,000) gold c/Interest at office of company.
Bonds.—On the New Orleans & Carrollton consolidated bonds $20,000

per annum Is payable to a sinking fund. A sinking fund of $30,000 per
annum is provided for the redemption of the N. O. City & Lake RR. bonds.
The Merchants' Electric Co. bonds are subject to call at par at any time.
A sinking fund of $10,000 per annum is provided for redemption of Orleans
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but a
proportionate amount will be retired yearly by purchase In open market.
The N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for
redemption of bonds at 105.

Of the $30,000,000 gen. mtge. of the New Orleans Railway & Light Co.,
$12,322,500 are reserved for prior liens. They are subject to call on any
Interest date upon 60 days' notice at 105 and Interest. See V. 82, p. 1497.
See description of bonds and property In V. 88, p. 1621. $30,000,000 of
the ref. & gen. mtge. are reserved to retire a like amount of gen. mtge.
bonds; remaining bonds may only be Issued for betterments and Improve-
ments at 75% of cost and for acquisition of additional securities of sub-
sidiary companies under certain restrictions. Bonds are redeemable on
any interest date after May 1 1919 at 105 and Int. on 6 weeks' notice. See
V. 89, p. 411. Of the $2,581,000 already sold, $1,580,900 were used to re-

tire debenture notes of 1907.
Dividends.—First quarterly dividend on pref. stock— 1 H %—was paid In

Jan. 1906. and same amount o.uar. thereafter to and incl. July 1907; Oct.
1907, % %; none to Jan. 1911, when 2H% was paid.

ROAD.—Companies controlled operate 54.01 miles of single track. 66.12
miles of double track and 11.47 miles of special track; total track, 197.72
miles. Has 610 cars. Ralls 58 to 107-lb. T and girder. Gauges 4 ft. 8 hi

In. and 5 ft. 2 H in. Owns 5 power stations.

LATEST EARNINGS.—For 11 mos. ending Nov. 30 1910. gross, $5,-
706,423; net, after taxes, $2,151,700; int., $1,297,133; surp., $854,567.
In 1909, gross, $5,507,225; net, after taxes, $2,007,663; int., $1,248,096;
surplus, $759,567.

REPORT.—For calendar years (1909 report in V. 90. p. 445):

Year— Gross. Net. Oth. Inc.Chgs.&Txs. Pref.Div. Bal.. Sur
1909 $6,034,325 $2,705,424 $8,569 $2,053,520 $660,473
1908 5.968,498 2,603,513 $10,498 2,043,517 570,494
1907 5.999.731 2,712.018 9.179 1,975,184 (3 H)$312. 500 433.513

Passengers carried in 1909 (revenue), 78,643,680: transfers, 17,816,746.
The gross earnings of $6,034,325 for 1909 were derived, $4,101,546 from
railroad, $1,027,898 from electric and $904,881 from gas; net, $1,698,470
from railroad. $502,092 from electric and $504,862 from gas.

OFFICERS.—Pres., Hugh McCloskey; V.-P. and Sec, Joseph H. De-
Grange; Treas., H. A. Ferrandou; Aud., H. J. Jumonville.—V. 87, p. 415,
1533, 1664; V. 88. p. 506. 560, 1002. 1124, 1313, 1373, 1438, 1561, 1621;
V. 89, p. 42, 411. 1542; V. 90, p. 373, 445, 503, 627, 772, 1167; V. 91, p.
1161. 1328. 1768; V. 92, p. 119.

SOUTHERN ELECTRIC SECURITIES CO.—A holding company.
Default having occurred Oct. 1 1909 on coll. trust bonds, the collateral

under the mtge. was sold at auction on Oct. 19 1910 (V. 91, p. 590, 1096)
and was purchased by representative of reorganization committee, "it being
the intention later on that these assets should be taken over by a new com-
pany which will issue pref. stock to holders of Southern Elec. Sec. Co. 5%
bonds." $891,000 of $915,000 outstanding bonds have been deposited under
reorganization agreement.
The following are the companies formerly controlled by the Southern Elec.

Sec. Co. and the amounts of stocks and bonds of each outstanding, together
•with amounts which were pledged under coll. tr. M., but sold in Oct. 1910.

Capital Stock. \st Mort Bonds.
Name of Company— Issued. Pledged. Issued. Pledged.

Beaumont (Tex.) Tract. Co $600,000 $600,000 $500,000 $100,000
Southern Light & Tract. Co..

Natchez, Miss 456,700 340,000 266,000
Jennings (La.) El. L. & P. Co 15.000 15,000 60.000 60,000
Yicksburg Ry. & Lt. Co 500.000 305,000 32,000
The stocks are in shares of $100 each, except the Jennings Co.. which

were $50.—V. 86. p. 230, 1226; V. 89, p. 349; V. 91, p. 590, 1096. ,

NEW YORK CITY, N. Y.
MANHATTAN RAILWAY.—See "Railway and Industrial" Supplement.

METROPOLITAN SECURITIES COMPANY.
Receivership.—On Sept. 2 1909 Judge Holt in the U. S. Circuit Court

appointed Sidney Smith receiver of the company on application of Wm.
W. Ladd, receiver of the New York City Ry. V. 89, p. 593.

Incorporated under the Business Corporation Law of New York on Feb. 14
1902 with a capital of $30,000,000. It holds the entire outstanding stock
of the New York City Ry.. which in turn leases the Metropolitan Street Rail-
way Co. V. 74. p 379 Also owned all the stock ($1,500,000) of the
People's Trac Co., all the stock ($600,000) and all the bonds ($2,500,000)
of the N. Y. Westchester & Conn. Traction (though the bond and stock
holdings of the latter appear to have been sold by Receiver Ladd of the
New York City Ry. In Aug. 1910—see V. 91, p. 519); all the stock
($25,000) of the Edenwald St. Ry., which owns franchises for street rail-

ways in the Bronx; stock of Jerome Park Ry., operating 1.6 miles track,
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1.-
000,000 bonds), which owns franchises from Wall and Fulton St. ferries
to Liberty and Cortlandt St. ferries.: also controls through stock Interest
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach
Co.. operating stages on Fifth Ave., and the Park Coach Co., operating
hacks In Central Park. Also owns stock in the Third Ave. RR., the precise
amount not being disclosed.

The powers of the company are very broad and allow lt to acquire the se-
curities of corporations of New York State or any other State, "Including
corporations which own. operate or lease, or which are organized for the
purpose of constructing, owning, operating or leasing, street surface rail-

roads, elevated railroads, rapid transit railroads, underground railroads,
tunnels, bridges, tunnel railroads, railway terminals or railroads of any
character or description In the City of New York or Its suburbs, or In terri-
tory adjacent thereto, and corporations engaged In furnishing or organized
to furnish electricity for any lawful purpose, or power In any form, for use
upon, or which may be used upon, street railroads or other railroads." &c.
Also "to purchase, acquire, hold and dispose of the stocks, bonds and other
evidences of Indebtedness of any corporation, domestic or foreign, and
Issue in exchange therefor Its stock, bonds or other obligations." The
duration of the corporation Is to be a thousand years. The directors need
not be stockholders unless the by-laws of the company shall so require. On
June 10 1903 second payment of $25 per share was made. In Jan. 1906.
pursuant to plan of amalgamation with Interborough Rapid Transit,
another call of 25 % was made, making stock 75 % paid In.

Acquisition of Stock by Interborough-Metropolitan Co.—Both the shares of
the Metrop. Securities Co. and those of the Metrop. St Ry. Co. have
passed in large part to the Interborough-Metropo itan Co. under an
arrangement with the Interborough Rapid Transit Co. entered Into In Jan.
1906. Stockholders of the Metropolitan Securities Co. In exchange for
their stock with 75% paid thereon were given 93 a % of their holdings In
common stock of the Interborough-Metropolltan Co., while holders of
Metropolitan Street Ry. stock received 100% In pref. and 55% In common
stock of the new company. See plan in full in V. 82, p. 280. $29.31)2,000
of the $30,000,000 stock of the Securities Co. has been exchanged on this
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry.
For details of the securities of the Interborough Rapid Transit Co. and the
Interborough-Metropolltan Co., see our "Railway and Industrial" section.
Judgment Against Company.—Settlement of Litigation.—On July 14 1909

U. S. Circuit Court of Appeals affirmed the judgment awarded the New
York City Ry. (by Judge Ward in U. S. Circuit Court Sept. 22 1908) for
$4,964,000, against the Securities Co., together with Interest on the amount.
V 87, p. 813; V. 89, p. 613. On July 8 1910 Judge Lacombe approved the
settlement of the foregoing suits for $5,500,000 In order to end the litiga-
tion. V. 91, p. 38. For payment by Messrs. Ryan, Widener, Dolan,
Whitney and Elkins of claims against them on account of Wall & Cortlandt
St. Ferries Ry., see V. 88, p. 944.

STOCK AUTHORIZED— Date.
Stock, $30,000,000 (par $100)

Rale. Outstanding.
$75 paid In

Last div.

OFFICERS.—Pres., H. H. Vreeland; V.-P., R. W. Meade; Sec. and
Treas., Edward W. Sayre.—V. 88, p. 944; V. 89, p. 163. 593; V. 91, p. 38

NEW YORK CITY RAILWAY.
RECEIVERSHIP.—On Sept. 24 1907 company was placed by Judge

Lacombe of the United States Circuit Court In the hands of Adrian H.
Jollne and Douglas Roblnsonas receivers (since replaced by William W. Ladd.
as noted below). The receivership was precipitated by the Inability
of company to meet the quarterly Installment of rental due the Metropolitan
St. Ry. Co. Oct. 15 1907. V. 85. p. 793, 921. In May 1908 there were
Issued $3,500,000 receivers' certificates of the company and the Metropoli-
tan St. Ry. See particulars under that company below. V. 86, p. 669.
858. 1285.

Separate Receiver.—On July 16 1908 Judge Lacombe appointed William
W. Ladd sole receiver In place of Adrian H. Jollne and Doulgas Robinson,
who remain receivers of Metropolitan Street Railway. V. 87. p. 167.
Company Awarded Judgment for $4,964,000 Against Metropolitan Sec-

curities Co.—Settlement of Litigation.—See remarks under Metropolitan Se-
curities Company above and V. 87, p. 813; V. 89, p. 163; V. 91, p. 39.

Receiver's Sale.—The only road owned by the N. Y. City Ry., 1.57 miles
long, formerly the old North Mt. Morris RR., was sold at auction on April 8
1909 for $500, purchaser assuming about $25,000 for franchise taxes and
assessments. V. 88, p. 945. Under order of Judge Lacombe, Receiver
Ladd also sold at auction on Aug. 25 1910 certain securities. V. 91, p. 519.
276.

ORGANIZATION.—The New York City Railway Co. was Incorporated
in New York on Nov. 25 1901 as the Interurban Street Ry.. with a capital
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48
V. 77, p. 1874. Directors need not be stockholders. Arrangement
for financing the needs of the Metropolitan Street Ry., under which the
amount of the stock of the Interurban was increased to $20,000,000.
was made In February 1902. V. 74, p. 379. Metropolitan Securities
Co. owns all the stock and was also to acquire any future issues of stock
or securities of the New York City Ry. The Interurban Co. leased the
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% per
annum on its stock. Owns $250,000 of the $500,000 capital stock of the
Bridge Operating Co., which operates cars locally over the Wllllamsburgh
Bridge, the other half being owned by the Brooklyn Heights RR.

Dividends o r
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $20,000,000 (par $100). $9,361,500
10-year notes, $15,000,000. _. 1902 3 A-O 1,761,000 April 1912
Loans* bills pay'le Dec 31 '06. 10,865.000

Note.—There was also due the Metropolitan Securities Co. on March 31
1907 $3,638,500 stock under subscription and $3,915,000 of the 10-year
notes.—V. 86. p. 53, 108, 161), 338, 469. 858, 1043, 1285, 1530: V. 87, p. 167, 476.
678. 813; V. 88, p. 940, 945; V. 89, p. 163; V. 91. p. 39. 276, 519.

METROPOLITAN STREET RAILWAY.—Underground trolley and horse

Receivers Appointed.—On Oct. 1 1907 Judge Lacombe appointed Douglas
Robinson and Adrian H. Jollne (who had previously been made receivers
of the New York City Ry. Co.) receivers of this company on application
of company Itself. V. 85. p. 864. 921. Protective committee for the
minority shareholders has been formed. See V. 85. p. 1518; V. 86. p. 108.
The October 1907 coupon on the refunding bonds was paid, but the Morton
Trust Co.. as trustee, brought suit Nov. 1907 In the U. S Circuit Court to
foreclose the mtge. A majority of these bonds has been deposited with
a committee of which E. S. Marston. Pres. of Farmers' Loan & Trust Co..
is Chairman. V. 85, p. 1270; V. 88, p. 883. See statement by com-
mittee. V 88. p. 1560.

Foreclosure.—In Feb. 1908 the Guaranty Trust Co. of New York, as
trustee of gen. coll. trust mtge.. the Feb. 1908 coupons of which had been
defaulted, brought an additional foreclosure suit In the U. S. Circuit Court.
V. 86, p. 548; V. 88, p. 295. 748. 1197, 1373; V. 89, p. 1347; V. 90, p. 447,
1045, 1296, 1491. Date of sale under foreclosure has been fixed for Apr. 20
1911, under the gen. coll. trust & ref. mtges.. after having been adjourned
several times. The leases of the Central Park North & East River RR.,
28th & 29th Sts., the 2d Ave. RR. and Fulton Ferry lines will not be in-
cluded.

Default.— Interest due Feb. 1 1908 on the $12,500,000 gen. coll. tr. bds.
was defaulted. For Protective Committee formed see V. 86, p 337, 603,
1159; V. 87, p. 38, and V. 88, p. 452. Interest due April 1908 on refunding
bonds of 1902 was also defaulted. Kuhn. Loeb & Co. offered to purchase
at face value April 1908 coupons of latter bonds on their being deposited
with Farmers' Loan & Trust Co.. subject to bondholders' agreement,
before July 31 1908. See V. 86, p. 857.

Reorganization Plan.—In Dec. 1910 a plan of reorganization dated Oct. 1

1910, prepared by the joint reorganization committee (Guy E. Tripp, Chair.,
and Alex. J. Hemphill, Sec), with the co-operation and approval of the 5%
and 4% committees (V. 91, p. 1767), was submitted to the Public Service
Comm. See plan in full In V. 91, p. 1767. The plan has not yet been
formally submitted to bondholders, and It does not make any provi-
sion for 2d Ave. RR.. Cent. Pk. Nor. & East Riv. RR., 28th & 29th Streets
Crosstown RR.. nor for Fulton St. RR. The "joint committee" has en-
gaged Stone & Webster of Boston to assist in work of reorganization. V. 87,
p. 1533; V. 88. p. 452.

Receivers' Certificates.—In March 1908 receivers obtained permission
to Issue $3,500,000 6% receivers' certificates ranking In lien ahead of the
$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86.
p. 668. 857. In May 1908 the U. S. Circuit Court of Appeals affirmed
this action. V. 86. p. 1285, 1590. In June 1909 a new Issue of $3,500,000
4U% receivers' certificates, maturing June 15 1910, for refunding the
$3,500,000 5s, was made. V. 88. p. 1437. On June 13 1910 $3,000,000 5%
receivers' certfs. to pay back special franchise taxes were authorized, and
on June 14 1910 $3,500,000 5% receivers' certfs. were authorized to replace
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like amount of 4 H% receivers' certfs. which matured June 15 1910. Both
Issues rank ahead of the ref. mtge. of 1902 and gen. coll. trust mtge. of

1897. V. 90. p. 1614, 1554.

Settlement of Litigation Against Metropolitan Securities Co.—See remarks
under Metropolitan Securities Co. above and V. 91, p. 38. for judgment ob-
tained by Receiver of New York City Ry. against Metropolitan Securities

Co. (In settlement of which claims S5, 500, 000 was paid), representing the
balance of the purchase price of $8,000,000 Metropolitan St. Ry. Improve-
ment notes Issued prior ot the receivership.

Rental and Interest Hau'iients o/ Leased and Subsidiary Lines.—The
quarterlv rentals on the leased lines of the Metropolitan St. Ry (with the
exception of the Third Ave. RR.) due Jan. 1908 were paid after some
delay. V 86, p. 53. 108 The rental payment due March 1 1908 on
Second Ave. RR. stock was defaulted. The various rental payments due
April 1 and May 1 ions wire all paid after some delay, except that of the
Central Ciwstnwn RR anfl the Central Park Vorth & Kasi "lver Re-
ceivers In June 1908 obtained from Court permission to cancel the lease

with the latter road, and also with the 28th and 29th Streets Crosstown
RR. V. 87. p. 38. The Central Crosstown RR. Is still being operated,
an agreement between the two companies having been sanctioned July 15
1908 by Public Service Commission (see particulars under Central Cross-
town RR.) In June 1908 receivers ceased operating the Fulton Street RR.,
after having defaulted In the payment due May 1 1908 on the $500,000
bonds of that road. V. 86, p. 1159. 1467. All the different Issues of
Second Ave. RR. bonds are In default except the 1st gen. mtge. of 1885
and on Sept 30 1908 a separate receiver was appointed for that road. Int-
erest due Oct. 1 1908 on Metropolitan Crosstown 1st M. Is In default.

Transfers Ordered with Central Park North & East River RR.—See remarks
under that company below and V. 91, p. 336, 1254, 1512, 1574. 1711. A
plan for an 8-cent fare between the lines of the Metropolitan and the 59th St.
Crosstown line of the C. P. N. & E. R. became effective Dec. 25 1910.

ORGANIZATION.—Organized on Nov. 12 1895 and by consolidation,
lease and otherwise acquired control of practically all the street railways
of Manhattan Island except the Manhattan Elevated.

Acquisition of Stock by Interborough Rapid Transit.—Up to Feb 10 1907
$42,740,000 of the $52,000,000 stock of the Metropolitan Street Ry. had
been exchanged for the stock of the Interborough-Metropolltan Co., basis
of exchange being $100 In preferred and $55 In common stock of the new
company for $100 of Metropolitan Street Ry. See V. 82, p. 280, and
remarks above under Metropolitan Securities Co.

Lease.—On Feb. 14 1902 the Metropolitan Street Ry was leased for 7 %
on Its stock to the Interurban Street Ry. (now the New York City Street
Ry.) for 999 years. V. 74, p. 379. Metropolitan Street Ry. stockholders
were given the right to subscribe for $23,400,000 stock of the new Metro-
politan Securities Co. The lease has been sustained by the courts.

Franchises.- AH franchises are stated to be perpetual, excepting the
Klngsbrldge franchise, covering 3 ^ miles. For decision In New York Su-

f>reme Court adverse to the validity of the franchise under which the Lex-
ngton Avenue extension of the Houston West Street & Pavonla Ferry RR.,
and also the line across 116th Street, was built, see V. 72, p. 45.

Franchise Tax Legal.— For decision of Court of Appeals In the case of the
Metropolitan Street Ry., affirming the validity of the franchise tax law. see
V. 76 p. 972. On May 29 1905 the United States Supreme Court unani-
mously affirmed the decision of the New York State Court of Appeals.
V. 80, p. 2344. On May 17 1910 It was arranged to settle franchise taxes

1 n arrears (except 2d Av. and Cent. Pk. No. & East Rlv. lines) for $6,390,-
000, of which $2,640,000 has been paid on account. V. 90, p. 1045, 1296,
1363, 1554.
Brooklyn Bridge Connection.—Cars of the Metropolitan lines began to run

across the WlUlarusburgb Bridge In Jan. 1905.

STOCK AND BONDS. Date. Inteiest. Outstanding. Maturity.
Stock $52,000,000 ($100) Q J 15 $52,000,000 July'07.1 % %
Receivers

-

certfs, $3.500,000.. 1910 5 D-M 15 3.500.000 Mch 15 1911
Receivers' certfs.. $3,000,000. 1910 5% 3,000,000
Refund mortgage $65,000,000] 1902 4 g A-O kl6,604,000 April 1 2002

($1,000 &c) gold c&r^Farmers' Loan & Tr. Co., N. Y., Trustee.
J Int. at office of company.

Metropolitan Street Ry—
Gen coll trust M $12,500,0001 1897 5 g F-A kl2,500,000 Feb. 1 1997

($1,000 &c) gold c*&rllnt. at Nat. Bank of Commerce, New York.
Improvement notes, $8,000,-/ 1907 5 J-J k4. 000,000 July 1 1910

000 1

Metropolitan Crosstown first/ 1890 5 A-O k600,000 April 1 1920
mortgage \ Interest at New York Trust Co., N. Y., Trus.

Lexington Ave & PavonlaJ 1893 5 g M-S 5,000,000 Sept. 1 1993
Ferry first mtge gold.c'&rl Interest at Nat. Bank of Commerce In N. Y.

Columbus & Ninth Avenue/ 1893 5 g MS 3.000.000 Sept. 1 1993
first mortgage gold c&r\ Guaranty Trust Co., N. Y. City, Trustee

So Fy 1st gu $350,000 ($1,000) 1889 5 A-O 350.000 April 1 1919
Broadway Surf RR first mtge. 5 J-J 1,500,000 July 11924
Mortgage on car stable prop-1 1899 950,000

ertles to Mutual Life / (Extended)

Lessor Companies—
Broadway & 7th Ave con mtge 1893 5 g J-D $7,650,000 Dec. 11943

do ' do 2d mtge. 1884 5 J-J 500.000 July 1 1914
BleeckerSt & Ful Fy first mtge 1876 4 J-J 700,000 Jan. 1 1950
Second Avenue 1st (geu jmort- 18*5 5 M-N 1,280.000 Nov. 1 1909
Second Avenue debentures... 1889 5 J-J k89.000 Jan. 1 19'>9

Second Ave first consol mtge.. 1898 5 g F-A k5,631.000 Feb. 1 1948
Christopher & 10th St 1st M.. 1898 4 A-O 210.000 Oct. 1 1918
•Eighth Ave certs of lndebt... 1884 6 F-A 750,000 Feb. 1914
Central Crosstown first mtge.. 1882 6 M-N 250,000 Nov. 1 1922

do notes $2,250,000 1906 5 kl,935.000 May 1 1909
Third Avenue RR.—See that company's statement.

Companies separately operated—
28th & 29th St Crosstown IstM 1896 5 A-O kl ,500,000 Oct. 1 1996
34th St Crosstown first mtge.. 1896 5 A-O 1,000.000 April 1 1996
Fulton St RR first mtge gold.. 1895 4 M-N k500.000 Nov. 1 1995

• Interest on the $750,000 certificates of Indebtedness of the iughth
Avenue RR. Is paid out of the $215,000 rental which the Metropolitan
Street Ry. pays the Eighth Avenue KK. k These Issues art In default.

Improvement notes of 1907 for $8,000,000 were to be deposited as security
for the $15,000,000 3-year coll. trust notes of the Interbor.-Metropolitan Co.

Bonds.— The Lexington Avenue & Pavonia Ferry bs and Columbus &.

Ninth Avenue 5s were fully described In V. 60, p. 1146. Both were guaran-
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus
&. 9th Ave. has been merged Into the Metropolitan and Its stock canceled.
The general collateral trust mortgage of 1897 Is secured by deposit of the

stocks (par value) of the Broadway &, 7th Avenue, $1,400,000- 42d Street
& Grand Street Ferry RR.. $400,000; Central Park North & Fast River
RR., $300,000; 34th Street Crosstown Ry., $900,000; also all property of
H. W. St. & P. F. RR., Chambers St. & Grand St. Ferry RR., Broadway
Ry.. South Ferry RR., Metropolitan Crosstown Ry., Lexington Avenue &
Pavonla Ferry RR . Columbus & 9th Ave. and Fort Lee Ferry Extension; also
leasehold lnteiests contracts, real estate (valued as below stated). &c.
See application to New York Stock Kxchange In V. 65, p. 826.

Of the $65,000,000 new refunding is, $54,000,001) were reserved to retire
prior liens amounting to $48,196,000, this latter not Including the bonds of
the Third Avenue RR. and Its constituent companies. The bonds have a
second Hen on the collateral deposited as security for the general collateral
trust mortgage of 1897; see particulars In V. 74, p. 379, 1308. Besides the
$11,000,000 of bonds Immediately Issued (going to the Interurban Street
Ry.), $5,604,000 were sold tor refunding, making $16,604,000 outstanding.
After Jan. 1 1920 any part of the bonds reserved for refunding not needed
for that purpose, were to be available for the general purposes of the company.
In May 1910 the Farmers' Loan & Trust Co. succeeded the Morton Trust Co
(now the Guaranty Trust Co.) as trustee. V. 90, p. 1425.

Dividends.—The dividends paid have neon as follows, those prior to 1898
having been paid on the Metropolitan Traction stock, which was Increased
In 1892 from $20,000,000 to $30,000,000, and In Oct. 1897 was exchanged
dollar for dollar for stock of Street Railway Co.:

Year 1 94. '95. '96. '97. '98. '99. '00. '01. '02. '03. '04. '05. '06.
Per cent f 5555 5 77777777

In Oct. 1897 a distribution of 20% In debenture certificates (paid off
Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620.)

REPORT.—G. E. Tripp. Chairman of the Joint Committee on Reor-
ganization, In Jan. 1910 gave out the following statement to show the ex-
act Income position of property. V. 90. p. 300. Third Ave. lines, of
course, are not included. For receiver's statement covering 11 months
ending June 30 1909 see V. 89, p. 1662.

Metropolitan Street Ry. Co.—Statement of Income for Calendar Year 1909.
Gross earnings $13,258,412
Operating expenses ($8,456,017) and taxes ($1,319,372) 9,775.388

Net earnings _. $3,483,024
Charges—Rent of leased lines $1,848,676

Interest on underlying bonds, &c 577.500—2,426,176

Net Income as per receiver's report $1,056,848
Charges Not Included by Receivers—

Interest on receiver's certificates $158,958
30.000

625.000
664,160
75,000
90,000—1,643,118

Interest on Metropolitan Crosstown bonds.
Interest on 5% general mortgage bonds
Interest on 4% refunding mortgage bonds
Int. on Central Crosst'n notes, 8 mos. from May 1 '09
Rental Central Crosstown line

Deficit $586 ,270
Allowance for depreciation, obsolescence and contingencies $1,000,000'
Interest on amount required to pay receiver's liabilities and

expenses of reorganization 250,000

Deficit $1,836,270
Less income on securities owned . 212,000

Real deficit, approximately $1,624 270
EARNINGS.—For year ending June 30 1910:

Gross. Netiaf. Tax.). Interest. Rents, &c. Balance.
Metropolitan .$13,217,117 $2,942,531 $590,000z$2,018.119 $334,412
C. P. N. & E. Riv_. 614.500 63,286 619 12,195 50,471
Second Avenue 829,402 97,514 87,181 12,013 *1,679
28th & 29th Streets 14,986 *79,010 1,530 3,133 '83,673

Total .$14,676,005 $3,024,321 $679,330 $2,045,460 $299,531

other rent de-

Outstanding. Maturity

.

$900,000 See text.
700,000 Jan. 1 1950

New York, Trustee.

1,500,000 July 1 1924
350.000 April 1 1919

7,650.000 Dec. 1 1943

* Deficit, x Includes rent for leased roads. $1,810,661;
ductions, $202,449, and other deductions $5,009.
OFFICERS.— Pres.. D. B. Hasbrouck; V.P., C. G. Warren: Sec. and

Treas., D. C. Moorehead.—V. 88, p. 231, 295, 452, 506, 564, 686. 748, 883,
1197, 1253, 1373, 1437, 1500, 1560, 1620; V. 89, p. 348. 411, 1142, 1347,
1662; V. 90, p. 110. 168. 300, 447, 560, 627, 850, 977. 1045. 1296, 1363,
1425, 1491, 1554, 1614; V. 91, p. 38, 94. 336, 717, 1254, 1386. 1512. 1574,
1711, 1767; V. 92, p. 59, 118. 462.

Companies Controlled by Metropolitan Street Railway.
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric.

ORGANIZATION.—Chartered Dee. 12 1864. Leased to 23d Street
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan
Street Ry. Rental Is Interest on $700,000 bonds and 1H% per annum on
stock. Payment due In Jan. 1911 was made.
On March 6 1910 Judge Coxe In the U. S. Circuit Court remanded to the

State Supreme Court the action brought by the State Attorney-General for
forfeiture of franchises. V. 90, p. 913.

STOCK AND BONDS— Par. Interest.
Stock $100 1 H J-J
First mortgage goldl900 f 1,000 4 g J-

J

\ Morton Trust Co.
The first mortgage bonds for $700,000 were 7s until Jan. 1 1900, when

they fell due and were extended by the Bleecker Street & Fulton Ferry Co.
at 4%, on the same Hen. and made payable In gold.

ROAD.—Owns 8.79 miles of track. Electric on 14th St.—V. 90. p. 913.

(2) Broadway & Seventh Avenue.—Change to underground electric
occurred In Aug. 1901. Rental has been paid to date.

ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for
unexpired term of charter and for any extensions of the same to Houston
West Street & Pavonia Ferry, now Metropolitan Street Railway Co.
RENTAL.— Interest on bonds and 10% on $2,100,000 stock, of which

Metropolitan Street Railway Co. owns $1,400,000.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock $2,100,000 ($100) $100 10 Q-J $2,100,000 See text.
Second mortgage of 1884 1,000 5 J-J 500,000 July 11914
Broadway Surface first guar. . 1 ,000 5 J-J
South Ferry first guaranteed.. 1,000 5 A-O
B'way & 7th Ave cons mtge/ 1 ,000 5 g J-D

of 1893 for $ 12.500.000. ..( Interest at Guaranty Trust Co.. N. Y., Trus.
Of the consolidated mortgage of 1893 for $12,500,000. $4,850,000 was

reserved to retire at maturity the other bonds In the table, but In June
1904 $1,500,000 maturlne ">s were replaced by an Issue of the Metropolitan
refunding 4s of 2002. V. 78, p. 1549. On July 1 1905 $1,000,000 second
mortgage bonds due on that date were replaced by a like amount of Metro-
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The
consols are guaranteed, principal and Interest, under the terms of the mort-
gage by the Metropolitan Street Railway Co., which now owns the Broad-
way line south of 15th Street. They cover the road owned In fee and also
the right to use the tracks on Broadway from 15th Street to the Battery;
they are also a direct Hen on the cable (since changed to electricity). &c;
The Broadway & Seventh Avenue assumed the Broadway Surface first

mortgage bonds for $1 ,500.000 '.nd payment of interest on the second mort-
gage bonds for $1,000,000 (the latter since paid off), for use of tracks be-
tween 15th Street and the ferry. South Ferry 5s assumed under lease.

ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry
lines: owns 19.33 miles of track. V. 86, p. 51. 107.

(3) Central Crosstown RR.— Electric and horse.

ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased the
Christopher & Tenth Street RR.; see separate statement of latter.
On April 1 1904 was leased for 999 years to the Metropolitan Street Ry.

at a rental of 15% per annum on capital stock in addition to a guaranty
of the principal and Interest of the bonds of the Central Crosstown RR.
V. 78, i). 820, 1168. Rental d e Jan. 1908 was paid after some delay,
but that due April 1 1908 remains unpaid. Int. due Nov. 1910 on 1st mtge.
bonds has been paid. Notes due May 1909 have not been paid, nor is the
Interest being paid, nor is Int. being paid on 1st consol. mtge. bonds, which
are deposited as security for the notes.

Noteholders' Committee.—In view of the maturity of the collateral notes
on May 1 1909 and the receivership of the Metro. St. Ry., a protective
committee has been formed. See V. 88. p. 1001.
Agreement with Metropolitan Street Ry.— In July 1908 entered Into an

agreement (sanctioned July 15 1908 by Public Service Commission) with
Metropolitan Street Ry., by which for at least one year, or until close of
receivership of latter road, said receivers operate Central Crosstown
RR. under a temporary arrangement by which fixed charges only are to
be paid. V. 87, p. 165. The agreement was modified (approved by
Public Service Comm. Aug. 25 1909) in Aug. 1909, so that the lease maybe
terminated by either party on thirty days' notice and that Metropolitan
receivers are released from payment of Interest on 3-year 5% notes, and
also from payment of franchise tax. V. 89, p. 528.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $600,000 ($100) 15 Q-J $600,000 See text.

f 1882 6 M-N 250.000 Nov. 1 1922
First mortgage ($1,000) c{ Interest at Morton Trust Co., New York.

[American Loan & Trust Co., Trustee.
First consolidated mortgage] 1904 4 g M-N See text. May 1 1952

$3,000,000 gold ($1,000) jMorton Trust Co., New York, Trustee.
c&r J Interest at company's office.

Notes 52.250.000 gu ($1,000) .c 1906 5 1.935,000 May 1 1909
The notes mentioned In table above were Issued to take up a like amount

of notes maturing May 1 1906, and are secured by deposit of $2,490,000
first consolidated bonds. See V. 82, p. 986. $315,000 have been paid off.

ROAD.—Track owned Is 2.86 miles; leases from Christopher & Tenth
Street RR., 4.11 miles. Total track, 6.97 miles. All electric except 17th
and 18th sts. from Broadway to Ave. A.—V. 82, p. 987: V. 84. p. 1247:
V. 87. p. 165; V. 88. p. 1001. 1127; V. 80. p. 528.

(4) Central Park North & East River.—Horse and electric.
Foreclosure.—On Feb. 16 1911 Judge Lacombe In U. S. Circuit Court

signed a decree of foreclosure obtained by Farmers' Loan & Trust Co., as
trustee of consol. mtge. 7s. V. 86, p. 1588; V. 91, p. 790. Date of sale has
not been set.

ORGANIZATION.—Chartered July 10 1860.

LEASE.—Leased to Metropolitan Railway Co. Oct. 14 1802 for
length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there-
after 9 % (V. 55. p. 894). Metropolitan Street Ry. owns $300,000 of stock.
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On June 29 1908 Judge Lacombe authorized receivers of the Metropolitan
Street Ry. to abandon the lease of this company. V. 87, p. 96. Road
Is now operated separately. V. 87, p. 165. On Dec. 25 1910 Metropolitan
Street Ry. put Into effect a new joint rate (transfers having been abolished
In Aug. 1908, V. 87, p. 346) with this company calling for an 8-cent transfer
between the lines of the Metropolitan and this company. V. 91, p. 1254,
1512, 1574, 1711. On Jan. 10 1911 Pub. Ser. Comm. ordered company to
put Into effect on or before Feb. 15 1911 a transfer arrangement with the
South Shore Trac. Co. V. 92, p. 117.

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity
Stock (see rental above) $100 Q J (text) $1,800,000 See text.

Metropolitan Street Ry. refunding 4s were Issued to take up the $1 .200,000
7% first consul, bonds maturing Dec. 1 1902. Default.—The Interest on
these latter was defaulted April 1908.

Latest Earnings.—See figures under Metro. St. Ry.
ROAD.—Owns 59th Street, East and West, with belt line on East and

West Sides to So. Ferry—20.86 m. of track. All electric on 59th St.

OFFICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander
J. Hemphill.—V. 87. p. 36, 96. 165, 346, 1009, 1237, 1299; V. 91, p. 790,
1253; V. 92, p. 117.

(5) Christopher & Tenth Streets RR.— Electric.

ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross-
town May 1 1890 for 999 years at 8% on stock and Interest on bonds.
Rental due Jan. 1911 was paid.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock - $100 8QJ $650,000 See text.
First mortgage extended In/ 1.000 4AO 210,000 Oct. 1 1918

1898 IGuaranty Trust Co., New York, Trustee.
The $180,000 firsts were extended 20 years from Oct. 1 1898, and In

addition $30,000 bonds were Issued at same time to take up the Real
Estate Mortgage of similar amount. V. 67, p. 370.

ROAD.—Track owned Is 4 I ' miles.—V. 67, p. 370.

(6) Eighth Avenue RR.—Underground trolley road.
ORGANIZATION.—Chartered Jan. 10 1855. Road Is leased to Metro-

politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per
annum, which provides for interest on the scrip, 16% dividends on stock
and $5,000 additional for organization expenses. V. 62, p. 40. Under-
ground electric traction system used between 158th Street and Battery
Place. V. 67, p 178. 956. Rental Is being regularly paid.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock. $100 Quar. $1,000,000 See text.
Scrip of 1884 - 100 6FA 750,000 Feb. 1914

Scrip Is subject to call at par on any Interest day.

ROAD.—Total track owned and operated, 19.44 miles. V. 62, p. 40;
V. 86. p 52. 108.

(7) Fort George & Eleventh Ave. RR.—To be underground-trolley.
ORGANIZATION.— Incorporated Nov. 19 1898 In the Interest of the

Metropolitan Street Ry. to build a line from 130th Street and I lth Avenue,
along 11th Avenue to 175th Street, and another from 145th Street and 11th
Ave. easterly through 145th St to the Harlem River. Has constructed
2.06 miles projected on Broadway ami is operating 1 6 miles of track on
145th St.. between li-nox Ave. and Broadway. Stock authorized, $3-
000,000, all owned by the Metropolitan. V 67. p 1109. Franchise
granted Dec. 1880 for 25 years, with privilege of renewal for another 25
years. 4% gross receipts to be paid the first five years. 6% the second five

years. 8% the third five years and 10% the remaining years of operation.
The road to become the nronerty of cltv at the rermloulon of franehlS'
(whether original or renewed) upon payment for the same In accordance
with definitely prescribed rules. The Klngsbrldge franchise was granted
to the Third Avenue RR. upon the same terms.

(8) Forty-Second St. & GrandSStreet Ferry RR.—Horse and electric.
ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan

Street Railway Co. from April 6 1893 for duration of charter and renewals
thereof at 18% on stock, payable in lawful money. Metropolitan Street
Ry. owns $400,000 of the stock, which Is pledged under the Metropolitan
Street Ry. general collateral trust mortgage of 1897 and the same com-
pany's refiindlntr int?e. of 1902. Was changed from horse to electric in Nov.
1906. Rental payment due Feb. 1911 has been met.

Metrovolitan Receivers to Continue Rental but not to Assume Lease.—In Oct.
1909 Judge Lacombe denied company's request that Metropolitan receivers
be directed to elect whether or not they will assume lease. V. 89, p. 993.

STOCK AND BONDS— Par. Interest. Outstanding, Maturity.
Stock. $100 18 Q-F $748,000 See text.
ROAD.—Owns 6.80 miles of track. V. 74, p. 1139; V. 89. p. 993.

(9) Fulton Street RR.—A horse road.
Foreclosure .Suit -

I merest due May 1908 was defaulted. The Guaranty
Trust Co.. New York, as trustee of the mtge .began suit for foreclosure In
U.S. Circuit Court on May 29 1908. The Metropolitan Street Ry. gave up
the operation of the road. V. 86, p. 1159, 1466.

Receivership.—On July 15 1908 Justice Blanchard In the Supreme Court,
on application of 1st mtge. bondholders, appointed Gilbert H. Montague
receiver, with authority to resume operation of road If It seems best to do
SO. V. 87. p. 166.
On June 20 1910 Justice Erlanger In the Supreme Court sustained the

demurrer Interposed by receiver Montague In the suit brought by the city
to remove the company's tracks. V. 90, p. 1675.

ORGANIZATION.—Chartered Oct. 29 lsys. Entire stock owned by
Metropolitan.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100) $500,000
First M gold ($1,000) guar? 1895 4 g M-N 500,000 Nov. 1 1995

prln & Int by Met St Ry c*1 Guaranty Trust Co. of New York. Trustee,
ROAD.—Track owned Is 1.05 miles.—V. 87, p. 166; V. 90, p. 1675.

(10) New York & Harlem RR.—Underground electric railroad.
ORGANIZATION.—Chartered April 23 1831. Owns also a steam road

leased to New York Central, its securities, which cover the electric roads as
well as the steam line, being described under the title New York & Harlem
among steam railroads In our "Railway and Industrial Section." In July
1899 the Metropolitan Street Railway Co. bought from the New York &
Harlem the car-stable properties at 32d Street and Fourth Avenue and at
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542, 591.
The electric (formerly horse) lines (19.52 miles of track) were leased to

the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of
$350,000 per annum the first five years and $400,000 per annum thereafter,
which Is equal to 4% on the $10,000,000 stock; In addition $2,500 Is allowed
for organization expenses. V. 62, p. 1088. Rental has been paid up to
date. On June 13 1910 Judge Lacombe ordered Metropolitan receivers to
repay to the company, out of proceeds of receivers' certfs., $400,000. for
arrears of franchise taxes, which the company Itself paid In Nov. 1909 to pre-
vent sale of line. V. 90, p. 110, 560, 1614. On Oct. 1 1910 resumed divs.
on stock at 3% yearly, having passed divs. due in 1909 and April 1910.
V. 91, p. 717. Line operated electrically from March 1898 from City Hall
to 135th Street.—V. 88, p. 749; V. 90, p. 560, 1614; V. 91, p. 717.

(11) Ninth Avenue RR.—An electric railroad.
ORGANIZATION.—Chartered July 29 1859. The road Is leased to the

Metropolitan Street Railway Co. for 99 years from March 12 1892. Rental—For first five years. $48,000, which Is equal to 6% on capital stock
($800,000). and thereafter $64,000—8% on same and $2,500 for organlza
tlon expenses. Steele, ssoo 000; par $!00: dividends Q J. Rental due
Jan. 1911 paid. Road— Fulton St. to 126th St.; total track owned and
operated. 15.90 miles.

(12) Second Avenue RR.—Mostly underground electric.
Receivership.— In Sept. 1908 Justice BIschofT In Supreme Court appointed

George W. Llnch separate receiver In suit by Guaranty Trust Co. to fore-
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Llnch
took Dosession of the property. Dividend on stock due June 1908 was
defaulted. Default of Interest on bonds occurred as follows: 1st (gen.)
mtge. Nov. 1 1908 (subsequently paid off, V. 91, p. 1255); 1st consols, Aug. 1
1908; debentures, July 1 1908. A committee has been formed to protect
the interests of the 1st consol. 5% bonds. V. 87, p. 317, 1238. On Oct. 1
1910 Justice Amend in Supreme Court authorized receiver to Issue $2,500.-
000 receiver's certfs. to be use 1 to retire $1,280,000 gen. consol. 5s and $500,-
000 receiver's certfs. due Oct. 1 1910, and for franchise taxes, improve-
ments and equipment. V. 91, p. 946. In Jan. 1911 $500,000 additional
certfs. were auth. for improvements and equipment. V. 92, p. 264.
On Aug. 2 1910 Public Service Comm. granted permission to electrify the

Worth St. line from Chatham Square to Broadway. V. 91, p. 398.
All transfers between this road and the Metropolitan St. Ry. have been

discontinued except at 23d and 34th Sts. V. 87, p. 1301.

ORGANIZATION.—Chartered Jan. 21 1853. Leased for length of char-
ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8% on the stock
(or three years from March 1 1898 and 9% thereafter. V. 66, p. 185.
All electric except First Ave. branch, and this last also was converted to
electricity down to 59th St. (V. 86, p. 337) In Feb. 1908, which is the
terminus of road under Its charter.

SECURITIES

—

Par. Interest. Outstanding. Dividends, &c
Stock $2,500,000 ($100) $100 9 Q-M $1,862,000 See text.
Rec. ctfs.. $3,000,000, 1910.0 1,000 5 A-O 3,000.000 Oct. 1 1911
Receiver's certificates 1909 6% 500,000 1910
Debentures of 1889 1.000 5 J-J 89.000 Jan. 11909
First cons M gold $7,000,000/ 1,000 5 g FA 5,631,000 Feb. 11948

1898 guar p & 1 end .c*)Guaranty Trust Co., New York, Trustee.
Of new first consolidated 5s $1,369,000 we e reserved to retire securities of

earlier date. V. 66, p. 900. For mistake of trustees In exchanging some
5s of 1 109 for consolidated 5s of 1948, see V. 76. p. 654.

Latest Earnings.—For 12 mos. end. Aug. 31 1910, gross, $843,486; net,

$117,032.
ROAD.—Track operated, about 25 miles. V. 87, p. 347, 740, 814, 1012,

1238. 1301; V. 88, p. 946, 1198; V. 89, p. 779, 848, 919, 1224; V. 91, p. 398,
519, 946, 1255; V. 92, p. 264.

(13) Sixth Avenue RR.—Underground trolley.
ORGANIZATION.— Leased to Metropolitan Street Railway Co. Feb. 1

1892 for 800 years. Rental now $145,000 per annum, which is 7 % on stock
and $5,000 for organization expenses (V. 61, p. 925). Stock. $2,000,000;
par. $100. An extra dividend of 38 % was paid In Aug. 1901 out of proceeds
of sale of stable property at Sixth Ave. and 43d St. Rental due Jan. 1911
was paid. The 1 %% div. on Sixth Ave. RR. stock due April I 1909 was
withheld by lessor company, on account of franchise tax disputes (V. 88,
p. 946). but paid later. Road, Including Lenox Ave. branch (track oper-
ated), 12.06 miles. In Feb. 1899 began operating underground trolley all

the way to Battery Place.—V. 86, p. 53, 109; V. 88, p. 946.

(14) Thirty-Fourth Street Crosstown Ry.—Changed to underground elec-
tric In Sept. 1903.
ORGANIZATION.—Chartered March 18 1896, being a consolidation of

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue
Railroad Co. All of the stock of the 34th Street Crosstown Railway Co.
Is owned by the Metropolitan St. Ry. Interest due Oct. 1910 was paid.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($100) .- $1,000,000
First mortgage ($1,000) guar! 1896 5 A-O 1,000,000 April 1 1996

prln and lnt by Met St Ry.lCentral Trust Co., New York, Trustee.

ROAD.—Track owned Is 0.95 miles. V. 62. p. 549; V. 71, p. 135.

(15) Twenty-Eighth & 29th Streets Crosstown RR.—Horse-cars.
On June 28 1908 receivers of Metropolitan St. Ry. were granted per-

mission to cancel lease and abandon operation of road.
Receivership.—Company was to have been turned over to Its stockholders

by receivers of the Metropolitan St. Ry., but was on Sept. 29 1908 placed
In hands of Joseph B. Mayer as receiver, on petition of bondholders' com-
mittee, with whom a majority of bonds has been deposited. V. 87, p.
39, 286, 546, 873; V. 88, p. 376, 1439. Foreclosure sale has been indefinitely
postponed. V. 90, p. 448, 628, 850, 1103, 1172, 1426, 1556; V. 91, p. 96,
155, 1027.

ORGANIZATION.—In Dec. 1898 the new air compressor and power-
house were completed, and In Aug. 1899 began using air-motor system ex-
clusively. V. 69, p. 283. In May 1901, however, returned to horse cars.
Entire stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted.
Storage battery is now to be used.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,500,000 ($100) $1500.000
First M $1,500,000 ($1.000)J 1896 5 g A-O 1.500,000 Oct. 1 1996
gu p & 1 end Met St Ry gc*l Central Trust Co., New York, Trustee.
Latst Earnings.—See figures under Metropolitan Street Ry. •

ROAD.—Track operated, 6.77 miles. V. 88, p. 376, 1439; V. 90, p. 448,
628, 850, 1103, 1172, 1426; V. 91, p. 96, 1027.

(16) Twenty-Third Street Ry.—Underground trolley.
ORGANIZATION.—Chartered Jan. 29 1872. Leased from April 25 1893

to the Metropolitan Street Railway Co. for the unexpired term of the
charter and for any extensions of the same. Rental Is 18% on stock.
Rental payment due Feb. 1911 was met.

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity.
Stock ($100) ..$100 18 Q-F $600,000 18% per an
ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track

owned, 4.54 miles. Rails. 47 to 113 lbs., standard gauge. V. 74. p. 1139.

THIRD AVENUE RAILROAD.—Underground trolley.

Separate Receiver.—On Jan. 6 1908 Judge Lacombe of the U. S. Circuit
Court appointed Frederick W. Whltrldge of 59 Wall St., New York, separate
receiver, on application of Central Trust Co. of New York, new trustee of 1st
consol. mtge. In Feb. 1908 receiver's certs, were authorized for several
subsidiary lines (see below). V. 86, p. 548. On Dec. 21 1909 $2,500,000
receiver's certs, were issued to retire a like amount of certs is ued In 1908
(V. 86, p. 1286). On June 21 1910 $1,000,000 receiver's certs. (V. 90, p. 54)
falling due were taken up by payment of $500,000 cash (V. 91, p. 39) and
an Issue of $500,000 certs, due June 21 1911. Both issues rank after the
$5,000,000 first mortgage bonds. See receiver's report on condition of
property given in detail in V. 86, p. 1220.

Settlement of Franchise Taxes.—On May 12 1910 Receiver Whltrldge paid
$660,049 for special franchise taxes, discharging, It Is said, the entire obli-
gation to the city on this account except $5,000 In dispute. V. 90, p. 1045,
1297.

Extension.—On Feb. 10 1909 Judge Lacombe granted permission to
Frederick W. Whltrldge as receiver of Third Ave. RR. and Union Ry. Co.
to construct and operate a double-track extension of Third Ave. road from
Fort George to and along Pelham Ave. In Bronx to Third Ave. and thence
to Southern Boulevard to Zoological Gardens In Bronx Park. Loop at
Fort George only to be built by Third Ave. RR., remainder by Union Ry.

Operation over Queensboro Bridge.—Receiver Whltrldge on June 8 1910
made a contract (approved by Third Ave. RR. bondholders' committee
and by new Third Ave. Ry. Co.) with the Third Ave. Bridge Co. (a company
formed to construct a road through 59th and 60th sts. and across Queens-
boro Bridge to Long Island City), by which the Bridge Co. assigned to him
Its franchises, and he agreed to construct, maintain and operate the road
of the Bridge Co. till May 1 1920. V. 90, p. 1615.

Sold.—On Mch. 1 1910 property was sold at foreclosure for $26,000,000
under the 1st consol. mtge. V. 90, p. 628. On April 22 1910 the Third
Avenue Railway was Incorporated in New York with $16,590,000 ($100)
auth. stock (V. 90. p. 1103) with a view to carrying out the plan of re-
organization dated Dec. 2 1909. V. 89, p. 1484. See abstract of plan,
V. 90, p. 168. On Aug. 2 1910 (final order entered Sept. 16 1910) Public
Service Commission, First District, disapproved the plan on the grounds
that (1) the capitalization proposed Is not justified by the value of the prop-
erty and (2) that It is not within the earning capacity of the same. See
V. 91, p. 338. and editorial remarks in V. 91, p. 431. On Dec. 29 1910
Justice Amend in Supreme Court granted a writ of certiorari to bondholders'
committee to review action of Pub. Serv. Comm. in denying their applica-
Izon to approve amended reorganization plan. V. 91, p. 1096, 1162, 1575,
1770. In Jan. 1911 suit was brought to enjoin the carrying out of reorganl-
tation plan. V. 92, p. 120.

ORGANIZATION.—Chartered Oct. 8 1853. A cable road from Dec. 5
1893. but In 1899 changed to underground trolley. In Jan. 1900 the electric
Hue between 125th and 162d streets was completed. Owns practically all
the stock of the following; Union Ry., Dry Dock East B'way & Battery,
42d Street Manhattanvllle & St. Nicholas Ave., Yonkers RR., Westchester
Electric, Southern Boulevabd, Klngsbrldge Ry. and the Bronx Traction Co.

Lease.—On April 13 1900 the Metropolitan Street Ry Co. took a lease oi
the property for 999 years. For the first four years Third Avenue stock
was to receive only the net Income above expenses and fixed charges; the
next two years 5%; the succeeding four years 6%; thereafter 7 ?o. First
dividend under the lease (1 \i %) was paid on July 30 1904 and dividends
regularly paid uo to Oct 1907. when default occurred None pnld since.
Of the $15,995,800 stock. $7,880,000 was held by the New York City Ry.
ind the Metropolitan Securities Co.: no Information as to amount now held.

STOCK AND BONDS— Date. Interest. Outstanding. Last dtv..&c
Stock. $40,000,000 ($100) Q-F $15,995,800 See text
1st mortgage, gold ($1,000).. 1887 5 g J-J 5.000.000 July 1 1937
Receiver's certs $2,500,000.. 1909 6% 2,500.000 Dec 21 1910
Receiver's certs $500,000 1910 500,000 June 21 '11

First consol mortgage 1900 4 g J-J •37.560,000 Jan. 1 2000
* Property sold for $26,000,000 under foreclosure of this mortgage.
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ROAD

—

Owned (May '08). Miles.
City Hall via 3d Av. to 130th St. 7.03
North River to 125th St.. E.R. 2.50
10th Av., 125th St.. to Fort
George 3.75

Other track ...20.65

Miles.
Union Railway.. 85.59
Westchester Electric 38.41
Yonkers RR. 35.09
Southern Boulevard 7.8/
Tarrytown White Plains &
Mamaroneck (sold Nov. 5'09) 23.39

Klugsurldge ity li.Vl

Bronx Traction . 14.11
Controlled but operated sepa-

ration—track miles.
Dry Dock E. B. & Bat. Ry 17.54
42d St. Man. & St. NIch. Ave. 23.49 Grand total track 286.23
EARNINGS.—For year ending June 30 191<>:

Total track... 33.9!

Total controlled track 252.30

—Gross Earnings—
Year ending 1910. 1909.
June 30— S S

* Third Ave..3.369,922 2,969,640
D.D.E.B.& B. 619.4134 628,014
42d St. Man.

&St. Nich. 1,388,022 1,235,396
South. Boul.. 101,748 80,151
Union Rv_.. 2.090. 921 1,921,359
Westches. El. 191,627 388,497

-x Net Income-
mQ.
S

1,380,866
142,810

483,226
14,993

->sO,.-,so

1909.

S
1,111.451
222,106

485,730
13,411

454,069
55, 171 def.22,610

—Deduc.
Interest.

$
403,169
47,500

77,000
18,822

100,476
29,500

, 1910-
Rents.

$
3,535

57,819

57,418

71.761
4,936

Balance.
$

974.162
37,491

348,808
def. 3,829
408,343
20,735

Total 8.061,704 7,223,057 2.657,646 2,264,157 676,467 195,469 1,785.710
* Includes Kingsbridge Ry. x After taxes.

—V. 88. p. 1501, 1622; V. 89, p. 287, 594, 722, 779, 847, 1142, 1282. 1484.
1662, 1669; V. 90, p. 54, 164, 168, 373. 560. 628, 1045, 1297, 1615; V. 91,
p. 39, 95, 338, 465, 718, 1096, 1162, 1255, 1575, 1770; V. 92, p. 120.

(1) Dry Dock East Broadway & Battery.—Horse and electric road
RECEIVERSHIP.— Feb. 1 1908. Judge Lacombe appointed Frederick

W. Whltrldge. already receiver of Third Avenue RR., receiver of this com-
pany. Interest due Feb. 1 190.S on the Si .loo.nno certificates of indebted
ness has not been paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit Court
In Feb. 1908 authorized Issue of $100,000 receivers' certificates. V. 86,
p. 546. Up to Feb. 1911 none was outstanding Interest due Dec. 1910
on gen. mtge. bonds has been paid.

Transfers Abolished.—On Oct. 10 1908, at midnight, transfers with the
Metropolitan St. Ry. were abolished on the Grand St. Crosstown electric
to Canal and Grand Streets and the Avenue B horse- cars.

ORGANIZATIw .V.—Incorporated Dec. 8 1863. Control obtained by
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194) . which owns $1 ,196,900 of the
stock, $1,179,000 of which was pledged under the 50 million dollars Third
Ave. mortgage. In Jan 1906 began operating Grand St. line by electricity

STOCK AND BONDS— Par. Interest. Outstanding. Maturity
Stock, $1.200,000 $100 6 Q-F $1,200,000 See text
General mortgage, gold. 1892/1.000 5 g J-D 950.000 Dec 11932

\ Farmers' Loan & Trust Co.. Trustee.
Cert, of debt not sub], to call.. 100 5 FA 1,100.000 Feb 1 1914
Notes payable Feb. 1 1908 1.959.202

5 ROAD.—17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows.
^REPORT.—See above.
INDEX.—V. 67, p. 952: V. 86. p. 337. 546, 1224; V. 87. p. 1010.

^ (2) Forty-second St. Manhattanville & St. Nicholas Ave, Ry —A horse
road, but Nov. 11 1900 changed to electricity.

Receivers/lip.—On Feb. 1 is* 08 Judge Lacombe In the U.S. Circuit Court
appointed Frederick W. Whltrldge, already receiver of the Third Avenue
RR, receiver of this company. V. 86, p. 337. In Feb. 1908 he authorized
the Issue of $200,000 receivers' certificates V. 86, p. 547. Up to Feb.
1911 none had been Issued. Int. due Sept. 1 1910 on 1st mtge. bonds
was paid. Nothing Is being paid on 2d mtge. 6s—most of which ate held
by the company.

Foreclosure —On Aug. 3 1909 Judge Lacombe granted application of
Union Trust Co. for a foreclosure under 2d or income mtge. V. 89, p. 348;
V. 90. p. 1613. Foreclosure sale to take place Mar. 17 1911. having been
postponed several times. V. 89, p. 1482; V. 90, p. 54, 372, 771, 1170,
1425, 1675; V. 91, p, 463, 518, 790, 1025, 1385; V. 92. p.s59
On Aug. 13 1910 Judge Lacombe granted permission to build a loop at

Manhattan St., 129th St. and Fort Lee Ferry, costing about $35,000, to
relieve congestion. V. 91, p. 463. This Is included in decree for sale of
road.

In Dec. 1910 Pub. Serv. Comm. granted authority to operate 110th St.
line permanently by storage-battery power. V. 91, p. 1766.

• On Dec. 28 1910 Justice Amend, on application of the Attorney-General,
annulled the unused franchises of the company. V. 91. p. 1766.
ORGANIZATION.—Chartered Aug. 29 1878. In Nov. 1895 control

was purchased by the Third Avenue RR. See V. 61. p. 926.
In Dec. 1899 began to use underground electric system from Fort Lee

Ferry to the Boulevard, thence to Fifty-ninth Street.
Of the stock $2,469 ,800waspledged'as security for the 50-mllllon Third

Ave. mtg.; of the $1,500,000 2d mtg. incomes, $743,000 are owned by the
Third Ave. RR.. of which $357,000 deposited under the Third Ave. mtg.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock authorized, $2,500,000. $100 $2,500,000
1st mtg. gold, 1880 /1.000 6 MS 1.200.000 Mch 1 1910

\ Interest at Union Trust, N. Y. City .Trustee
2d mtg lnc 6s. 1885, $1,- J 1 .000 6 % as earned 1.600.000 Jan 1 1915

600,000 1 Union Trust Co.. N. Y., Trustee.
Real estate mortgage 5% 100.000 See text
Loans payable June 30 1906 6.291,754
Bonds.—The real estate mortgage Is all owned by the Third Ave. RR.
ROAD.—23.49 miles of track. 148 cars. 2 snow plows and 2 sweepers.
REPORT.—See above.—V. 89. p. 348. 1482; V. 90, p. 54, 372, 771.

1170. 1425, 1613, 1675; V. 91. p. 518, 790, 1025, 1385, 1766; V. 92, p. 59.

(3) Union Railway of New York.—A trolley road.
Receivership.—On March 31 1908 Judge Lacombe appointed Frederick W.

Whltrldge receiver. V. 86, p. 858, 920. Interest due Feb. 1911 on 1st
mtge. bonds was paid, as was Interest due Jan. 1911 on Southern Boulevard
and Westchester Ry. bonds.

Receiver for Subsidiary Companies.—Receivers were In Jan. 1908 ap-
pointed by Supreme Court Justice Isaac N. Mills In White Plains for the
Westchester Electric Ry., the Tarrytown White Plains & Mamaroneck RR.
and the Yonkers RR. V. 86, p. 230.

Five-Cent Fare Ordered.—In Oct. 1908 Judge Lacombe ordered the re-
ceiver to run cars to 242d St. for a single 5-cent fare, making the best terms
possible with the receiver of the Westchester Electric Ry. See V. 87, p.
1161.

Extensions to Be Built.—See under Third Avenue RR. On Sept. 6 1910
Judge Lacombe authorized another extension In the Bronx to cost about
$65,000. V. 91, p. 655.
ORGANIZATION.—Operates from 129th St. and 3d Ave. through

the Borough of the Bronx, and with subsidiary lines continuing thence to
and through Mt. Vernon.

In Dec. 1899 accepted the terms proposed by Board of Estimate for the
Kingsbridge RR. franchise, which are 4 % of gross receipts for the first 5
years, 6% for the second, 8 % for the third and 10% thereafter. The fran-
chise Is for 25 years, with privilege of renewal under certain conditions for
another 25 years. At the end of the term the city acquires the property,
paying for It In accordance with definitely prescribed rules for fixing Its

value. V. 69, p. 1248. Work on this line was begun In July 1901 and
completed In 1902. Runs from Amsterdam Ave. and 162d St. to Broadway
and 221st Street, making 6.71 miles additional. Entire stock owned.
STOCK AND BONDS— Par. Interest. Outstanding. Last div.. Ac

Stock $100 $2,000,000
1st mort., 1892, gold \ 1,000 5 g F-A 2,000,000 Aug. 1 1942

Jlnt. Is payable at Cent. Trust Co., N. Y. City
Notes payable June 30 1906. $6,272,502.
Guaranteed Loans—

Westch. 1st M., gu., p. & \.\ 1,000 5 g J-J 500,000 July 1043
gold, 1893 I Mercantile Tr. Co.. N. Y.. Trustee.

Southern Boulevard RR. 1st. 1 5 g J-J 250.000 July 11945
gold. 1895 ] Central Trust Co., N. Y., Trustee.

ROAD.—Main line and branches, Including second track, 85.59 miles.

REPORT.—See above.—V. 70. p. 77, 481; V. 86. p. 858. 920. 1227;
V. 87, p. 1161; V. 90, p. 1297; V. 91, p. 655.

(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—Trolley.
.Sold.—Road was sold In three sections Nov. 5 1909, two sections, com-

prising 21 <A miles, extending from Mamaroneck to Tarrytown and from
White Plains to Scarsdale, being bid In on behalf of the N.Y. N. H & H.,
It Is understood, and the third section from Mamaroneck to Larchmont.

2 miles, was purchased in behalf of the Third Avenue RR. bondholders'
committee. V. 89, p. 1282. The Westchester Street RR. has been formed
to take over the first two sections and the Shore Line Electric RR. has
been incorporated to take over the third section. V. 89, p. 226, 919, 1282.
1484.

(5) Yonkers Railroad.—A trolley road.
Receivership.—On Jan. 20 1908 Supreme Court Justice Isaac N. MI119

made Leslie Sutherland of Yonkers temporary receiver. V. 86, p. 230
In July 1908 Public Service Commission sanctioned an Issue of $65,000 re-
ceiver's certificates for purchase of new cars. V. 87, p. 98. In May 1909
receiver was authorized to Issue $100,000 more certificates; int. not to
exceed 6%; payable in not less than 2 years, for reconstruction pur-
poses. V. 88, p. 1199. On Sept. 26 1910 receiver Sutherland applied to
Pub. Serv. Comm. for permission to issue $160,000 additional receiver's
certificates. V. 91, p. 872.

ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds,
p. and I., this guaranty being accepted by the Third Ave. RR. V. 67.
p. 630. Inveresi uue Apr. 1 lolo uu 1st mige. bonus was paid. V. 86
p. 858.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
1st mtge. gold, $1,000,000.1 1896 5 A O 1,000.000 Apr. 1 1946
guaranteed j Manhattan Trust Co., N. Y., Trustee.

Receiver's certificates 1908 65.000
Receiver's certificates 1909 100,000 See text.

"

Blllspayable June 30 1906 973,150
ROAD.—Owns 35.09 miles of track.—V. 71. p. 30: V. 86. p. 230. 858-

V. 87, p. 98. 937; V. 88, p. 1199; V. 89, p. 594; V. 91, p. 872.

(6) Bronx Traction Co.—A trolley road.
ORGANIZATION.—Incorporated on May 12 1904. and Is a consolidation

of several small companies. See V. 78, p. 2333. Entire stock owned by
Union Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $585,000 ($100) $58 100
ROAD.—Operates 14.11 miles of track from Bronx River by West Farm

Road to Westchester Village; from Bronx River by Southern Westchester
Turnpike to Westchester Village; from Main Street, Westchester Village,
to Eastern Boulevard, and from West Farms Road to Bleecker Street.
Standard gauge; 109-lb. rails.

OFFICERS.—Pres.. Edward A. Maher; Sec. and Treas., Reune Martin;
Supt., Jas. Carrlgan. V. 78. p. 2333.

WESTCHESTER STREET RR.
ORGANIZATION.—Incorporated In New York on Dec. 1 1909 with

$1,000,000 capital stock, as successor to the Tarrytown White Plains &
Mamaroneck Ry. sold at foreclosure (V. 89, p. 1282) in three sections, two
of which form the road of this company. Control Is held by the N. Y.
N. H. & H. RR. V. 89, p. 1484. To June 30 1910 the New Haven had
advanced $907,840 to the company. In Feb. 1910 applied to Public
Service Commission for authority to issue $900,000 stock and $347,000
bonds. V. 90, p. 504. Up to Sept. 1910 application was still pending.
Road 21.37 miles, extending from Mamaroneck to Tarrytown via White
Plains. Standard gauge. 70-lb. and 107-lb. rails. Earnings for 3 mos.
ending March 31 1910, gross, $36,018; net after taxes, $2,220. Pres..
H. A. Fabian; Sec, J. G. Parker; Treas., A. S. May.—V. 90, p. 504.

NEW YORK CITY INTERBOROUQH RY.—A trolley road.
ORGANIZATION.—Incorporated In New York on March 24 1902, In

the Interests of the Interborough Rapid Transit Co.. to build an extensive
system of feeders for the subway and elevated lines In the Bronx, and to
afford street railway connections across the Harlem River bridges. On
Feb. 4 1910 Pub. Ser. Comm. granted authority to abandon a portion of
the routes. V. 89, p. 1542.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $5,000,000 ($100) $5,000,000
1st mortgage, $5,000,000,1 1905 4 g M-N 1.500,000 1928

sinking fund, gold /Int. at U. S. Mort. & Tr. Co., N. Y., Trustee.
ROAD.—Operates 8.60 miles of double track from Broadway and 181st

St. across Washington Bridge and various streets and avenues In the Bor-
ough of the Bronx: also across Central Bridge to 155th St. and 8th Ave.
Put In operation May 31 1906. Possesses franchises for about 16 miles of
additional double track. (About 4.25 miles of this has been constructed.)
See description of road In V. 82, p. 1269. 869. Three-cent transfers are ex-
changed with the Subway system and the Manhattan Elevated Road

.

OFFICERS.—Pres., Alfred Skltt; Sec, H. M. Fisher; Treas., J. H.
Campbell. V. 82, p. 869. 1269; V. 87. p. 38, 286; V. 89, p. 1542.

NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road.
The N. Y. N. H. & H. owns $4,924,800 of stock. $15,000,000 1st M.

bonds and one temporary 1st M. 5% bond for $100,000.
ORGANIZATION.—lucorpoiated on March 20 1872 and In 1875 went

Into the hands of a receiver, where It continued until Dec 1903. when new
Interests succeeded to control. See V. 78 . p. 343. The franchise to operate
In New York Cltv whs slened by Mayor McClellan on Aue. 2 1904. V. 79.
p 628. In Dec. 1909 Public Service Comm. granted permission to consoli-
date with the New York & Port Chester RR. and to abandon such portions
of proposed routes of the two corporations as are not necessary to form one
continuous route on proposed line. V. 89, p. 1597. On Jan. 18 1910
consolidation was effected under the name of the New York Westchester &
Boston Ry.. with $5,000,000 stock. V. 90, p. 237.
On Nov. 20 1908 the Board of Estimate granted application of company

to change Its route In order to connect with New Haven road, to operate
line by overhead trolley and to extend time In which to complete portion of
road lying within city limits; until Aug. 1911 is given to build road from
city boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem
River. V 87. p. 1421
Proposed Traffic Agreements with Interborough.—See V. 91, p. 1630.
In Oct. 1910 Pub. Serv. Comm., 2d Dist., authorized the issue of $5,000,-

000 1st M. bonds to build the White Plains branch. V. 91, p. 337, 1161.
On Aug. 2 1910 applied to Pub. Serv. Comm., 2d Dlst., for permission

to Issue $5,000,000 1st mtge. bonds to build the White Plains branch.
V. 91, p. 337, 1161.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $5,000,000 ($100) $5,000,000
1st mortgage, $20,000,000.1 1904 5 g A-O 20,000,000 Oct. 1 1954

gold ($1,000) c'J Knickerbocker Trust Co.. N. Y.. Trustee.
Bonds.—Subject to call at 110 and Interest.

ROAD.— Is to build a line of four tracks 22.22 miles In length from 138th
St., New York City, to Portchester, with a branch from Pelham via Mount
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to
Clason's Point and Throgg s Neck, making (with four and three tracks) a
total of 108.93 miles of track. Will be operated by electricity and have
fenced-in private right of way with no grade crossings. 90-lb. rail. For
full description of proposed roe.d, see V. 79, p. 501.
OFFICERS.—Pres., Leverett S. Miller. N. Y.: V.-P., Thomas D.

Rhodes; Treas., Augustus S. May; Sec, John G. Parker.—V. 85, p. 794.
1144; V. 86, p. 109, 169: V. 87. p. 415. 480, 936. 1421: V. 88. p. 507. 1128:
V. 89, p. 1597; V. 90, p. 237, 914; V. 01, p. 337, 1161, 1630.

FEDERAL LIGHT & TRACTION CO.
ORGANIZATION.—Incorporated In 1010 In New York. Holds a con

trolling Interest in the following companies operating gas, electric lighting

and traction properties located In the cities mentioned In titles:

Grays Harbor Ry. & Lt. Co., Aber
deen. Wash. (V. 86, p. 420.)

Sheridan (Wyo.) Elec Lt. & P. Co.
Rawlins (Wyo.) Elec. Lt. & Fuel Co.
Montrose (Colo.) Elec Lt. & P. Co.
Hobart (Okla.) L ght & Power Co.
Albuquerque (N. M.) Elec. Pow. Co.

All underlying bonds, except those of Grays Harbor Ry. & Lt. Co. and
Tuscan Rap. Tr. Co. have been acquired. See description of properties in

V. 90, p. 1490.

Albuquerque (N. M.) Gas. Elec. Lt.
& Power Co. (V. 84, p. 997.)

Las Vegas (N. M.) Lt. & Power Co.
Las Vegas (N. M.) Transit Co.
Tucson (Ariz.) Gas, Elec. Lt. & Pow

Co.
Tucson (Ariz.) Rapid Transit Co.

STOCK AND BONDS—
Common $5,500,000 ($100)...
Pref $5,500,000 6%cum($100)
Notes, $2 000,000, gold /

Date. Interest.

1911
W-M

6 F-A 1

5

Outstanding. Maturity.
$4,500,000
2.500.000 Mch. 11. 1 H
2.000,000 Feb 15 1913

t Columbia Trust Co., New York, Trustee.
Grays Harbor Ry & Llghtl 1906 6 g A-O 500.000 April 1 1936

First mortgage $500.000 [Interest at Citizens' Sav. & Tr. Co., Cleve..

gold ($1,000). c*J Trustee, or First Nat. Bank, New York.
Tuscan Rap Tran mtge 8.500
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Bonds.—A sinking fund on Grays Har. Ry. & Lt. bonds sufficient to re-
tire 2% of the bonds annually at 105 and interest begins April 1 1911.
Bonds are subject to call on any interest date upon 60 days' notice at 105
and Interest. See V. 83, p. 155. The notes of 1911 are subj. to call after
Aug. 15 1911, in lotsof $100,000 or over.atpar and int., on 60 days' DOtice.
Interest payable in New York. V. 92, p. 460.

Dividends.—On pref.— 1 y2 %—paid quar. from Sept. 1910 and including
Mch. 1911.

EARNINGS.—Of controlled properties for 12 mos. ending Dec. 31 1910,
gross, $761,736; net, $314,547.

ROAD.—Controlled properties operate 21 miles of track.

OFFICERS.—Pres., W. S. Uiff; V.-P., Edwin N. Sanderson and Craig
Colgate; Sec, H. Hobart Porter; Treas., Harvey N. Wadham; Asst. Sec,
J. B. Marsh; Asst. Treas., A. Seaton Post Jr.—V. 90 p. 1490; V. 91, p. 38,
336; V. 92, p. 460.

NEWBURGH, N. Y.
ORANGE COUNTY TRACTION CO.—Trolley.

ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh
Electric Ry. Co., sold under foreclosure. The Newburgh Electric 1st
mortgage bondholders and the Walden & Orange Lake RR. and the New-
burgh & Orange Lake RR. agreed to a reduction In their interest from 6 %
to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission
granted permission to make a new mtge. for $100,000 for Improvements
In July 1908 Public Service Comm. granted permission to Issue four notes
of $25,000 each to refund obligations amounting to $100,000. The $100.-
000 new mtge. Is deposited as collateral for the notes.

In May 1910 Pub. Service Comm. granted authority to make amtge.for
$750,000 and to issue thereunder $233,800 for additions. Improvements &c,
and $425,000 to refund the 3 Issues of bonds outstanding below. V.90, p.1425.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $150,000 ($25) .. $150,000
Pf. $175,000 6% n-cum ($25) 175.000
First and refunding mortgaged 1910 5% (?) 50 years

$750,000 J Union Trust Co.. Albany, trustee.
Newb lilec 1st M ($250, 000), 1 1894 5 g M-N 250,000 May 1 1944

gold ($500), not sub to call/Int. at Knlck. Tr. Co., Trustee, N. Y. City.
Walden & Orange Lake 1st! 1895 5 g J-D 100,000 June 1 1945
mtge, gold, guar p & I /Int. at Hamilton Trust Co., Brooklyn.

Newb & Orange Lake lstl 1894 5 g J-J 75,000 July 1 1944
M, gold ($500), p & 1 gu_c*/Int. at Knlck. Tr. Co., Trustee, N. Y. City.

New mortgage, $100,000, gold 1904 5 g A-O See text. Apr 1 1924
ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars.

OFFICERS.—Pres., B, B. Odell Jr.; V.-P., A. L. J. Miller; Treas.. H. B.
Odell: See., W. G. Taggart; Gen. Mgr.. Frederick S. Berry.—V. 83, p. 688;
V. 90. p. 1425.

NEWBURYPORT, MASS.
MERRIA1AC VALLEY ELECTRIC CO.—A holding company.
ORGANIZATION.—Organized In Feb. 1907 and owns 2,200 out of 2,400

shares of the Citizens' Electric Street Ry.: 329 out of 400 shares of Salisbury
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor-
poration stock. The Haverhill & Amesbury St, Ry., formerly owned,
was In 1909 sold to the New Hampshire Elec. Rys. Co.
STOCK.— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100)... $692,900
Pref 5% cum $825,000 ($100). 417.200 1909 5%

Dividends.—On pref. stock in 1907, 2^4%; In 1908, 5%; In 1909, 5%.
OFFICERS.—Pres., James F. Shaw; Treas., George A. Butman.—

V

84. p. 450.

(1) Citizens' Electric Street Ry.—Trolley.

ORGANIZATION.—Incorporated In April 1899 and purchased franchises
and property of the Newburyport & Amesbury RR. and Plum Island Street
Ry.. and reconstructed the property.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $240,000 ($100) J-J $240,000 Jan '11,2*4%
First mortgage $230,000 gold/ 1900 5 g J-D 230,000 Dec. 11920

1 Beacon Trust Co., Boston, Trustee.
Notes and bills payable Sept 30 1909. 42.100
DIVIDENDS.— Fit fiscal vear ending 1901,8%; 1902, 7%: 1903. 6%

In 1904, 5^%; 1905 to 1909 incl., 5% annually; in 1910, Jan., 2}4%-
July, 3%; in 1911. Jan.. 2y2 %.
ROAD.— Owns about la miles of track In Newburyport, Including lines

to Haverhill. Amesbury and Plum Island. Operates 35 cars.

EARNINGS.—For 9 mos. end. June 30 1910, gross, $67,196; net, $17,-
884; charges, $14,639; divs., $13,200: deficit, $9,955.

OFFICERS.— Pres.. Jas. F. Shaw, Boston; Treas., G. A. Butman,
45 Milk Street, Boston; Supt.. O. F. Files. Newburyport. Office, 33
Market Square, Newburyport.—V. 72, p. 44

NEWPORT, R. I.

NEWPORT & PROVIDENCE RY. CO.—Trolley.

ORGANIZATION.—Incorporated In 1902.

STOCK AND BONUS— Dale. Interest. Outstanding. Maturity
Common, $300,001) ($1001 $300,000
Pref. cum, $200,oon ijioo) 200,000
1st mtge $500,000 gold c'j 1905 5 g J-J 425,000 Jan 11925

(Int. at State Street Tr. Co.. Boston, Trustee.
Bonds.—Are subject to call at 105.

EARNINGS.—For year ending June 30 1910, gross. $65,577; net, $19,-
72; Interest and taxes, $21,957; deficit, $2,785.

ROAD.—Operates 14 miles of track from Newport to Bristol Ferry,
where connection Is made by ferry to Providence; 70 and 9u-lb. T and
girder rail. 12 cars.

OFFICERS.—Pres., Edward A. Brown, Newport; Treas., Geo. E. Ma-
comber, Augusta, Me.; Supt., Geo. M. Towle, Newport.—V. 72, p. 44.

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC RY.—A trolley road.

ORGANIZATION.—Organized In Pennsylvania Feb. 20 1908 as a con
solMatlon of the Newtown Railway Co and the Npwtown I.anghnrne &
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co.

STOCK AND BONDS.— Date. interest. Outstanding. Maturity
Common $400,000 ($50) $400,000
1st miir.- $500,000 ($1,000)1 1908 5 g M-N 500,000 Nov 1 1937

gold r«d 105 and tnt c*flnt. at Nor. Trust Co.. Phlla.. Trustee.

EARNINGS.—For year ending Dec. 31 1910, gross, $70,805; net, after
taxes, $20,873. Passengers carried In 1910, 1,168,742.

ROAD —Operates 26.54 miles between Bristol and Doylestown. Pa.

OFFICERS.—Pres., Frank Battles; V.-P. <t Gen. Mgr., W. H. Janney;
Sec. and Asst. Treas., J. L. Richter; Treas., W. H. Snyder.—V. 86, p. 51.

NIAGARA FALLS, N. Y.
NIAGARA GORGE RY.— Electric.

ORGANIZATION.—Incorporated In New York June 3 1899 as successor
to the Niagara Falls & Lewlston, sold at receiver's sale May 23 1899. Ex-
tends from Onondaea St., Lewlston, along the bank of the Niagara River
to the city of Niagara Falls. Was formally opened July 1 1899. Also con
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has
agreement with the Niagara Falls Park fc River Ry. Co. allowing cars of the
Gorge road to run over that company's lines across the arch and Suspension
bridges to Table Rock and Dufferln's Island. Leases the Lewlston A
Youngstown Frontier RR. and In 1907 acquired a majority of the stock of
that line.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100) $1,000,000
First mortgage $1,000,0001 1907 5 g J-D 949,000 June 1 1927

($1,000) gold c&r/lnt. at Commonwealth Tr. Co., Buffalo, Tr.
ROAD —-Owns 14.7 miles of track from Niagara Falls to Lewlston, and

leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated,
23.43 miles; 42 passenger cars, 4 service cars and 1 snow-plow.
EARNINGS.—For fiscal year ending June 30 1910, gross, $149,442; net,

$55,897; other income, $3,717; interest and taxes, $52,835; surplus, $6,779.

OFFICERS.—Pres., Jos. T. Jones; V.-P., Herbert P. Bissell: Sec. and
Asst. Treas., R. E. Powers; Treas. and Gen. Mgr., Bert L. Jones: Aud.,
E. H. Buddenhagen, all of Buffalo. General offices, Niagara Falls, N. Y.—V. 68, p. 332, 1077, 1133: V. 84, p. 868.

(1) Lewiston & Youngstown Frontier Ry.
ORGANIZATION.—Chartered Aug. 1895. Owns fro-n Lewlston to

Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total, 8.7m.
Is leased by the Niagara Gorge RR., which also owus a majority of Its

capital stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $150,000 ($100) $134,000
First mortgage, $150, 000, J 1896 6 g J-D 150.000 June 1 1928

($1,000), gold c'llnt. at Buffalo L., T. & S. D. Co., Buff.. Tr.

NORFOLK, VA.
CHESAPEAKE TRANSIT CO.—Has been absorbed by Norfolk & South-

ern. See latter In "Railway and Industrial Section."

NORFOLK & PORTSMOUTH TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated under Act of the General Assembly
of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfolk
Portsmouth & Newport News Co., and was formed by consolidation of the
Port Norfolk Electric Railway Co., the Portsmouth & Smlthfield Railroad
Co. and the Portsmouth Pig's Point & Newport News Ry.. Ferry & Hotel
Co. By agreement of merger and consolidation which became effective
April 23 1906, the Berkeley Street Railway Co. and the Old Dominion Rail-
way Co. were merged Into the Norfolk Portsmouth & Newport
News Co., and the corporate existence of the last-named company was con-
tinued, and Its name changed to Norfolk & Portsmouth Traction Co., under
wnich name it became vested, with all the charter powers, property and
franchises of the three merging companies. This company has also ac-
quired the Suffolk Light & Ice Co. and has leased the Norfolk Railway &
Light Co. for 99 years from June 1 1906, under terms given In that com-
pany's statement below. It also owns the entire ($500,000) capital stock of
the Norfolk & Atlantic Terminal Co. with a mileage of 18 23 miles, and the
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk &
Ocean View Railway Co. (a reorganization of the Bay Shore Terminal Co.,
Incorporated in 19001, with a mileage of 19 miles Controls by ownership
or lease the following properties. The ferry to Newport News, with
one steamboat; the ferry to Old Point Comfort, with two steamboats;
the City Gas Company, with unlimited franchises. Bonds are listed
on the Philadelphia, Baltimore, Pittsburgh and Boston stock exchanges.
V. 83, p. 492. Franchises for street railways in Portsmouth expire In 1926,
1027 and 1932. Street railway franchises In Norfolk expire In 1944. The
electric Ugnting franchise In Suffolk expires In 1916.
On June 27 1910 shareholders ratified a plan for raising a cash fund of

SI,800,000 with which to pay unfunded debt, including 6% conv. notes,
and to provide for improvements and additions. Shareholders suiTendered
Yi their holdings of stock (all common), thereby reducing same to $3,000,-
000. and subscribed at 60 cor an i=sue of $3,000,000 5% cum. ),ref., red
at 110 and accum. divs. See plan V. 90, p. 1425. Both com. and pref.
stocks are listed on Philadelphia Stock Exchange.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock com $3,000,000 ($100). $2,94 ',600
Pref 5% cum $3,000, 000($100) Q-J 2,276,400 Jan '11, 1 U
First mortgage. $8,000,000,/ 1906 5 g J-D 5,351,000 June 1 1936

($1,000) gold jlnt. at Baltimore Trust & Guar Co., Trustee.

Bonds.—All underlying liens of the subsid. cos. have been retired with the
exception of the bonds of the Norfolk & Atlantic Terminal Co. and City Gas
Co. The unissued first mortgage bonds of 1906 may be issued for acqui-
sitions, extensions and Improvements, but not over $500,000 in any one
year. A sinking fund of '4 % per annum of outstanding bonds commences
on June 16 1916 which Is to be Invested In the bonds. Are subject to call
at 110 and Interest on any Interest date upon 60 days' notice.

Dividends.—Initial div.—lM/o—on pref. was paid Jan. 10 1911.

REPORT.—For calendar years of Norfolk & Portsmouth Traction Co.
and allied companies. Passengers carried in 1910 were: Fare passengers,
22,057,020; free passengers, 646,757; transfers. 1,982,670; total, 24,686,447;
against 23 227,296 In 1909 and 20,535,912 in 1908.

1910. 1909. 1908.
Gross earnings $2,012,252 $1,911,938 $1,877,930
Operating expenses 1,153,813 1,102,225 1,104.346

Net earnings $858,439 $809,713 $773,584
Fixed charges 773,083 775,139 790,630

Surplus $85,356 $34,574 def.$17,046

ROAD AND PLANT.—Operates about 140.88 miles o! track (Including
Norfolk Railway & Light Co.' In N'orfolk Portsmouth to<1 Berkley, In-
cluding the Norfolk & Ocean View Ry. Co., the Norfolk & Atlantic Terminal
Co., furnishing a line from Norfolk to Sewell's Point, where connection Is

made by ferry to Newport News. Has 256 cars. A new power house wl^h
10,500 k.w. capacity was constructed in 1907. Jan. 1911 was supplvt*-*
200,609 incandescent lamps, 2,443 arc lamps and 8,213 h.p. motors.
OFFICERS.—Pres., John Blair MaeAfee. Philadelphia: 1stV.-P.. Fran~

O. Brlggs; 2d V.-P., G. M. Serpell; Sec. & Treas., W. J. Kehl: Gen. Mgr.:
E. C. Hathaway.—V. 86, p. 1225. 1339. 1344. 1410. 1530: V. 88, p. 885.
1197, 1250, 1254; V. 90, p. 1421, 1425, 1614; V. 91, p. 95, 132S. 16*l»
V. 92, p. 322.

(1) Norfolk Railway & Light.

Lease.—Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co.
for 99 years, lessee to pay as rental (In addition to all fixed charges) on
June 1 1906. Dec. 1 1906 and June 1 1907. $16 500 on each date: Dec. 1

1907 and June 1 1908, $24,750 on each date: Dec. 1908. June 1909, Dec.
1909 and June 1910. $33,000 on each date; Dec 1910, June 1911, Dec. 1911
and June 1912, $41,250 on each date: Dec. 1912 and thereafter. $49,500
on each June 1 and Dec 1. V. 82, p 1323.

ORGANIZATION.—Incorporated In Virginia on Nov. 2 1899 as a con-
solidation of the following. Norfolk Street RR.. Norfolk & Ocean View Ry.,
Virginia Electric Co. and the Berkeley Light & Power Co Owo entire
stock of the Norfolk Light Heat & Power Co. Street railway franchises
expire In 1944, except a small portion of mileage In Norfolk, which <-x Ires In
1934. Electric light franchise expires In 1930. The company control-: th«
street railway, electric lighting and power business of the city of Norfolk
and owns a line of railway and steamers to Old Point Comfort: also owns
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk
remaining 989 shares are owned by the Norfolk & Portsmouth Traction Co.
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V. 79,
p. 968. Stock Is listed on the Philadelphia Stock Exchange
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,650,000 ($25) _. $1,650,000 Dec '10, 2 >4
Norfolk City first mortgage,/ 1888 6 g J-J 125,000 .la 1 1 1013

gold ($1,000) ...c\lnt. at Mercantile Tr. Co., N. Y. City. Trust.
Virginia Electric Co first mtge/ 1898 5 A-O 20,000 April 1 1928

$500,000, gold ($1,000)... tint, at U. S. Mtge. <fc Tr. Co., N. Y.. Trustee.
Norfolk Street first cons mtge,/ 1898 5 g J-J 915.000 Jan. 1 1944

$1,000,000 gold ($1,000). Clint, at Merc. Tr. & Dep. Co., Bait., Trustee.
Norfolk Ry & Lt first cona Mj 1899 5 g M-N 2.940,000 Nov. 1 1948

$4,O0O,000,g($l,000) sf..c*"llnt. at International Tr. Co., Baltimore. Tr.
Car equipment certificates 5 12.500 See text.

Bonds.—Of the first consol. mtge., $1,060,000 Is reserved to retire out-
standing bonds. Sinkirg fund began Nov. 1 1909, and provides for the pur-
chase of 1 % of out st. 1 n : n ' b "ids each year at 1 10 or less. See V 70 ;..584.
ri ir equipment cert i s laturi $2,500 innually to June 1 II
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ROAD AND EQUIPMENT.—Owns 55.80 miles of track. Gauge. 5 ft.

ZYi In. and 4 ft. 8M in.; 60 to 90-lb. rails. Owns 1 steamer which operates
to Old Point Comfort, and extensive real estate and buildings at Ocean
View, Including large hotel, theatre, pavilion, restaurant, &c.

OFFICERS.—Pres., R. Lancaster Williams; 1st V.-P.. Caldwell Hardy;
2d V.-P.. E. C. Hathaway; Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V.
82, p. 752, 1041, 1323.

(2) Norfolk & Atlantic Terminal Co.
ORGANIZATION.—Organized in Virginia. Entire $500,000 stock and

S500.000 (total amount out) gen. mtge. bonds are owned by Norfolk &
Portsmouth Traction Co. Franchise in Norfolk 35 years from 1895.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 -- See text

First mortgage, $500,00011899 5 g M-S $500,000 Mch. 1 1929
gold /Interest at Alex. Brown & Sons, Baltimore.

General mortgage $2,000,0001 1908 5 M-S See text Men. 1 1938
($1,000) guar p & 1 gold.c* /Int. at Real Estate Trust Co.. Phlla. .Trustee

Bonds.—The general mortgage bonds are guaranteed, principal and Inter-

est, by Norfolk & Portsmouth Traction Co. $500,000 are reserved to retire

first mortgage bonds, and remaining $1,000,000 for extensions, Improve-
ments and acquisitions. Subject to call on any Int. day at 105 and Int.

on 60 days' notice. Sink, fd.of H % of outstanding bonds Is payable seml-
ann.. beginning March 1 1918, and bonds may be drawn at 105 and Int.

EARNINGS.—Included in statement for Norfolk & Portsmouth Trac.
ROAD.—Runs from Norfolk to Sewell's Point, connecting there by ferry

with Newport News. Total mileage of track, 20.56. 80-lb. rail.—V. 88.
p. 1254.

NORTH ATTLEBOROUGH. MASS.
INTER-STATE CONSOLIDATED STREET RY.
ORGANIZATION.—Organized as successor In Massachusetts to the

Tnter-State Consolidated of Rhode Island. In a statement to the Massa-
chusetts Legislature In Feb. 1909 by the N. Y. N. H. & H., allusion Is

made to the Rhode Island Company (a New Haven auxiliary) having an
Interest In "the earnings and Indebtedness" of this company. See V. 88,
p. 506. Has permission to carry freight.
STOCK AND BONDS— Date. Interest. Outstanding. Last Dip.

Stock, $275,000 (par $100) $275,000 Jne30'10.4 %
Current liabilities June 30 '10 ..._. 311,682
ROAD.—Owns 24.08 miles of trolley track and 1.81 miles sidings, &c,

from Rhode Island State line to North Attleborough and Plalnville, Mass.,
Hebronvllle, Dodgeville and Attleborough. Total operated. 25.89 miles.
EARNINGS.—For 9 mos. end. June 30 1910: Gross, $125,705; net, $24,-

968; fixed charges, $17,867; divs., $11,000; deficit, $3,899.
OFFICERS.—Pres., L. S. Storrs, Springfield; V.-P. and Gen. Mgr ,

H. C. Page, Worcester, Mass.; Clerk and Comp., J. T. Harmer, Springfield;
Treas., L. Candee, Springfield.—V. 73. p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWAY.—A trolley road.

ORGANIZATION.—Chartered Feb. 26 1873. On Jan. 7 1911 Mass. RR.
Comm. auth. company to issue $300,000 additional stock, of which $200,000
to pay off $200,000 bonds that matured June 1 1910. V. 92, p. 322.
Fares.—In May 1910 Mass. RR. Comm., having decided in Feb. 1909

that the Increase In the unit of fare from 5 cents to 6 cents was unreasonable
and excessive (V. 87, p. 1605; V. 88, p. 625), approved an Increase In cash
fares between Northampton and Easthampton to 10 cents, and the discon-
tinuance of sale of ticket books between Northampton and Williamsburg.
STOCK, BONDS. &c.— Date. Interest, outstanding. nivs.. *c.

Stock, $775,000 (par $100)... J-J $400,000 Oct. '10,2%
New mortgage, $200,000/ 1900 4HJ-D 200,000 See text.

($10,000) c\lnt. at Third Nat. Bank. Pittsfleld, Mass.
Loans & bills payable Sept 1 '10 200.000
Bonds.—Trustees are Erwln H. Kennedy and Ralph B. Bardwell, both

of Pittsfleld. The bonds matured June 1 1910, but are being held over by
the Berkshire Life Insurance Co.

Dividends.—1901, 8%; In 1902, 8%; in 1903, 8%; In 1904, 6%; In 1905,
6%: on Dec 27 1905. 3 >< %: In 1906. 3 H %; In 1907, 7%; In 1908, 6%
la 1909, Jan., 2^%. None since.
ROAD.—Owns 26.639 miles of track, including extension to Holyoke

and pstension from Mt. Tom Junction to Easthampton. Operates 44
passenger cars. 3 snow-plows, 9 other cars and 120 electric motors.

ANNUAL REPORT.—For 9 mos. end. June 30 1910 and 12 months
ending Sept. 30 1909:

9 mos. Year
|

9 mos. Year
1910. 1909. | 1910. 1909.

Gross $128,891 $175,277 1 Dividends $7,500
Net 31,207 14,557 Balance sur.$7,102 def.21,965
Interest, taxes, &c 24,105 29,022

|

OFFICERS.—President. H. M. Tyler, Northampton; Treas. & Gen.
Mgr., L. D. Pellissier, Holyoke: Supt., Edwin C. Clark, Northampton.—
V. 86. p. 481; V. 87, p. 1605, 1664; V. 88, p. 1500; V. 89, p. 42; V. 92, p. 322.

CONNECTICUT VALLEY STREET RY.—Trolley.

ORGANIZATION.—Incorporated In 1899. Commenced Jan. 22 1900.
Is a consolidation on April 1 1905 of the Northampton & Amherst Street
Ry.. the Greenfield & Turner's Falls Street Ry. and the Greenfield Deerfield
& Northampton Street Ry., as per plan in V. 80, p. 1111.

In May 1909 Gov. Draper of Mass. signed a bill authorizing not exoeeding
$750,000 of mtge. bonds or notes, subject to approval of RR. Com. V.
88, p. 1313. On Oct. 4 1909 approved an Issue of not exceeding $700,000
5% bonds to refund present outstanding bonded debt and for additions and
Improvements. V. 89. p. 918
In June 1910 Mass. RR. Comm. approved an Issue of $100,000 pref. stock

(having voting power) to be offered in exchange at par for equal amount
of 1st & ref. bonds. V. 90, p. 1554; V. 91, p. 38. On Sept. 1 1910 Comm. ap-
proved a further Issue of $20,000 pref. and $80,000 additional bonds under
Northampton & Amherst 1st mtge., to retire $100,000 1st & ref. bonds.
V. 91, p. 716.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com.. $500,000 ($100). $500,000 1906-07.2%
Pref. , $120.000(6%cum.) ($100) 120.000 Sept. '10. 3%
Connecticut Valley St Ry first ( 1900 5 g MS 120.000 Sept 1 1920

mortgage, gold ($1.000) .c*] Int. at Old Colony Trust Co., Boston. Trust.
Northampton & Amherst first/ 1900 5 g M-S 180.000 Sept. 1 1920
mtge, $180,000 g ($1.000)c\Int. at Old Colony Trust Co., Boston, Trust.

Greenfield Deerfield & North! 1903 5 g J-J 150,000 July 1 1923
first mortgage, $150,000, >Int. at Mercantile Trust Co., Boston, Trus.,
gold ($1 ,000 and $500) . _c*J No sinking fund and bonds cannot be called

Greenfield & Turner's Falls/ 1896 5 g J-D 72,000 June 1 1916
first mtge. g, sinking fund-1 Interest at Beacon Trust Co , Boston.

Green & Turn Falls cons mtge/ 1903 5 g J-D 5^,000 June 1 1923
$130,000 g ($500 $1,000).c*\ Interest at Beacon Trust Co.. Boston. Trust.

Cuirent liabilities Sept 30 1010 133,866 . . . .

Bonds.—Greenfield & Turner's Falls first mortgage (originally $100,000)
provides for the payment of $2,000 annually from 1897 to 1915. Inclusive, at
a premium. Sufficient of the consols is reserved to retire the first mort-
gage bonds at maturity. The Northampton & Amherst bonds are suoiect
to call at 105 on 4 weeks' notice, as are the bonds of the Connecticut Valley
Street Ry. The $120,000 Connecticut Valley bonds were Issued under the
first mortgage of the Northampton & Amherst .Street Ry., which was origi-
nally drawn for $300,000.

Dividend.—Initial dlv. on pref.—3%—paid Sept. 1910.
EARNINGS.—For year ending Sept. 30 1910: Gross. $200,812; net, $65.-

831; Interest, taxes, &c, $46,614; pref. dlv., $2,445; surplus, $16,772.
ROAD.—Owns and operates 47.054 miles of track between Miller's Falls,

Turner's Falls, Greenfield, Northampton and Amherst. 39 passenger cars,
2 snow-plows, 5 other cars and 132 electric motors.
OFFICERS.—Pres.. F. E. Pierce; Sec. and Treas.. D. P. Abercromble

Jr.; Supt., J. A. Taggart.—V. 88. p. 1313: V. 89, p. 918; V. «o, p. 1554;
V. 91. p. 38. 716. _

NORWALK, OHIO.
SANDUSKY NORWALK & MANSFIELD ELECTRIC RY.— A trolley

road.
ORGANIZATION.— l':-lv»t.e right of way except in cities where fran

chises run 25 years from 1904.
On Dec. 10 1910 Judge Kllllts In Federal Court at Toledo on application

of Guar. Title & Tr. Co., Pitts., granted an order to show cause why a re-
ceiver should not be appointed.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $360,000
Preferred, non-cumulative 240,000
First mortgage, $600,000,1 1904 5 J-D 600.000 June 1 1921

gold J Int. at SecurltySav.Bk. &Tr. Co. .Toledo ,Trus.
Bonds.—Redeemable on any int. day on 90 days' notice at 110 and Int.

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918
Inclusive, $10,000; 1919 to 1923, inclusive, $20 000.
ROAD.—Operates 31 miles of track from Norwalk through towns of

North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where
connection Is made with the suburban lines of Mansfield; also a 2 M miles
extension to Chicago Junction. Standard gauge, 70-lb. T rail.

OFFICERS.—Pres., Sherman Culp; V.-P., A. M. Stentz; Sec. & Treas..
Geo. S. Powley; Gen. Mgr., S. S. Burtsfleld.—V. 88, p. 159; V. 91, p. 1631.

NORWICH, CONN.
NORWICH & WESTERLY RY.—A trolley road.
Controlled by United Rys. Co. of New Jersey, a holding company, with

address 35 Wall Street, New York.
Receivership.—On Sept. 14 1909 United States Senator Frank B. Bran-

degee of Connecticut was appointed receiver, default having occurred Sept. 1

1909 on first mortgage bonds. A tentative plan, calling for a considerable
reduction In fixed charges, has been mapped out. V. 89, p. 666, 721,
ORGANIZATION.—Incorporated In Connecticut Oct. 30 1903 and

operates under charters granted both by Connecticut and Rhode Island.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $450,000 ($100) $450,000
Pref., $250,000 ($100)6% cum 168,200
First mortgage. $750,000,1 1906 5 g M-S 750.000 Mch. 1 1938

gold ($1,000). \ Int. at Thames Loan & Trust Co., Norwich.
i State Treasurer. Trustee.

Loans and notes payable June 30 1910, $247,641.
Bonds.—Subject to call at any Interest period at 115 and Interest.
EARNINGS.—For year ending June 30 1910, gross, $80,660; net, $21,-

514; charges, $46,952; deficit, $25,438.
ROAD.—Owns 24.340 miles of track, Including sidings, from Nor-

wich. Conn., via Poquetanuck, Hallvllle, Shewville, North Stonlngton and
White Rock, to Westerly, R. I. Private right of way except through
towns. Leases 4.172 miles, Incl. sidings, between Westerly and Ashaway.
Total track operated, 28.512 miles. 70-lb. rails, 8 passenger cars. 27
other cars.
OFFICERS.—Pres., A. E. Locke: Sec, Charles D. Noyes; Treas.. H. P.

Phelps.—V. 82. p. 1497; V. 86, p. 920; V. 89. p. 666. 721.

PAWCATUCK VALLEY STREET~RY.
Controlled by United Railways Co. of New Jersey.
ORGANIZATION.— In March 1908 control was purchased from the

Westerly Light & Power Co. by the United Railways Co. of New Jersey, a
holding company controlling Norwich & Westerly Ry. and other Conn,
properties. V. 86, p. 920.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ... $75,000
Mortgage $50,000 gold ($500)1 1907 5 g M-N 50.000 June 1 1927
redeemable at 105 In 1912.1 Int. at Union Trust Co., Providence Trustee.
EARNINGS.—For year ending June 30 1910: Gross, $30,825; net.

$8,846; Int. and taxes, $7,875; surplus, $971.
RO\D. — Embraces 6 "4 miles of track.
OFFICERS.—Pres., F. de C. Sullivan. 71 Bway., N. Y.: Sec. & Treas.;

H. P. Phelps, Norwich; Gen. Mgr., John E. Sewell; Supt., J. T. Cousias.

—

V. 86, p. 920.

OAKLAND CAL.
OAKLAND TRACTION COMPANY.—Trolley.

On Dec. 30 1910 the United Properties Co. of California was incorporated
In Delaware, with $200,000,000 auth. stock, for the purpose. It is indicated,
of succeeding the Realty Syndicate of Oakland and taking over the control
of the Oakland Trac. Co., the San Fran. Oakl. & San Jose Consol. Ry., the
Bay Cities Water Co. and other properties. See under United Properties
Co. of Cal. In V. 92, p. 60, 120.
ORGANIZATION.—Incorporated In California Nov. 8 1906 and Is a

consolidation of the Oakland Traction Consol. and the Berkeley Traction
Co. See V. 83, p. 1229. The Oakland Traction Consol. was a consolidation
of the Oakland Transit Consol. and the Webster Street & Park Ry. See V.
79, p. 1462. The Oakland Transit Consolidated was a consolidation on
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay-
ward's Elec Ry. Consolidated. Controlled by "Realty Syndicate."
Franchises expire from 1933 to 1942. Comprises practically all the street
railways doing business In Oakland, Alameda, Berkley and County of Ala-
meda. On April 27 1901 began using power furnished by the Bay Counties
Power Co., which power Is generated by the Yuba River and transmitted
the 140 miles by copper cables.
On Deo. 31 1910 shareholders voted to Issue $250,000 additional bonds

for purchase of rolling stock. V. 91, p. 1512; V. 92, p. 119.
STOCK AND BONDS

Common, $10,875,000 ($100)
Pref.. 6% cum., $7,050,000

$100 _ -.-
Oak. Trac. Co. gen. con.

mtge., g., $12,000,000,
sink, fund ($1,000) c*

Gen. consolidated mtge., Oak
Trac. Consol., $7,000,000
gold ($1,000) cj

1st cons. M., $4,806,000)

Date. Interest.

I""
1907

Monthly

Outstanding. Maturity

.

$10,875.000Apr'0 1,2 2-5
7.050,000 Dec '10. H

5 g J-J18 2,777,000 Jan. 18 1935
Int. at Weils, Fargo-Nevada Nat. Bk., San

Fran. Union Tr. Co., San Fran., Trustee.
1905 5 g J-J 2,154,000 Jan. 2 1933

Int. at Wells Fargo & Co., Bank, N. Y. &
San Fran.; Union Tr. Co., San Fran., Trustee
1902 5 g J-J 1,296 ,000 July 1 1932

Oakland Transit Con., rUnlon Trust Co., San Francisco, Trustee.
g..s.f. ($1,000). ..c'J

1st con. s. f. M. Oak. Tran.f 1901 5 g J-J 1.595,000 July 1 1931
$3,000,000 ($1,000), g..c*{ Mercantile Trust Co., San Fran.. Trustee.

lint, at Wells Fargo & Co., Bank, N. Y.& S.F
1st mtge. Oakland Transit Co .1 1898 6 g J-J 1.400.000 July 7 1918

$1,400,000, g., s. f., notllnt. at Wells Fargo & Co.. Bank, N.Y. and
sub. to call c*J S. F., or at Cal. Safe Dep. &Tr.Co.. Trust.

Oak. San Leandro & Hay.l 1892 6 g MS 250,000 Mar. 1 1922
El. Ry. IstM. g. ($1,000). /Int. at Wells Fargo & Co. Bank, N. Y.&S. F.

23d Ave. El. Ry. 1st mort.,1 1893 6 g M-S 15 250,000 Mar. 1 1923
gold ($1,000) /Int. at Wells Fargo &Co.. Bank. N.Y.& S.F.
Mortoage trustee Is the California Title Ins. & Trust Co., San Francisco.
Bonds.—Of the $12,000,000 bonds of 1907, $7,000,000 are reserved for

prior liens. A sinking fund began In 1907 which will retire about $7,000,-
000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated
mortgage, $4,8^6,000 are reserved to retire prior Hens. A sinking fund
began In 1906 which will retire $6,000,000 bonds by July 1 1928. See V.
81, p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit
Consolidated , $3 ,500 ,000 are reserved for prior liens and the balance was pre-
viously reserved for extensions and improvements, but shareholders voted
on June 17 1904 to cancel this portion of bonds. See V. 78. p. 2385. A
sinking fund for these bonds commenced In 1903 and ranges from $10,000 to
$250,000 per year, which will retire at maturity $4,000,000 bonds. Bonds
not subject to call, but may be purchased for sinking fund in open market.
See V. 75. p. 135. Of the $3,000,000 first consols Oakland Transit. $1,400.-
000 reserved to retire underlying liens at maturity $5,000 have been re-
tired. A sinking fund commences on these bonds In 1912. which will retire
or provide for $2,000,000 of the bonds on or before maturity. Interest on
both consol. mtges. Is payable at Wells, Fargo & Co. Bank In New York
and San Francisco.

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec.
Ry. mortgages have, sinking fund commencing ten years after date and
Increasing from 2 ',', yearly (of total bonds outstanding) for the first live years
to 8% for last five years. The bonds are not subject to call before mMtnrlty.

Dividends.—On pref., 1907 to 1909, Inclusive, 6% per annum. In 1910,
Feb., 1 y2 %: then H% monthly to Dec. 1910. On com. In 1907. 4 4-5%;
In 1908, 4 4-5%; In 1909. 2 2-5%.
REPORT of combined properties for calendar year 1909, gross, $2,880.-

966; net, $1,267,584; charges, $602,857; surplus, $064,727; In 1908. gross,
$2,801,787; net, $1,478,979; charges, $550,977; surplus, $928,002.
ROAD.—Operates 161 miles of trolley, extending from Oakland to Ala-

meda, Piedmont, Berkeley, Frultvale, East Oakland. San Leandro and
Haywards.
OFFICERS.—Pres.. E. A. Heron; 1st V.-P.. Henry Wadsworth: 2d

V.-P. and Gen. Mgr., W. F. Kelly: 3d V.-P., W. R. Alberger; Treas. & Sec,
Samuel J. Taylor; Asst. Sec, F. W. Frost; Asst. Gen. Mgr., J. Q. Brown.—V. 80, p. 1479: V. 81, p. 668; V. 83, p. 1229; V. 91. p. 155, 1331, 1512,
1630; V. 92, p. 119.
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OIL CITY, PA.
CITIZENS TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated la Pennsylvania May 23 1902. Owns
and operates the Citizens' Light & Power Co. (capital $75,000) . the Monarch
Park Hotel Co. (practically an amusement park with 60 acres of ground)
the Big Rock Bridge Co. and the Reno Bridge Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($50) $1,000,000 No dlv.
Preferred $1,000,000 ($50)... 1,000,000 No dlv.
1st mortgage $750,000 goldf 1905 5 J-J 750.000 July 31 1935

($1,000) sink, fund -{Int. at Penn. Co. for Ins. on Lives & Grant.
I Annuities, Philadelphia, Trustee.

EARNINGS.—For years ending June 30 1910 (for both traction company
and light and power company), gross, $277,186; net. $80,560. In 1908-09,
gross. $264,945; net, $67,609.

ROAD.—Operates 34.76 miles of track connecting Franklin and Oil City
by two rotites (on either side of the Allegheny) and reacliine the boroughs
of Rouseville and SIverly. 65-lb. and 70-lb. T rail and 85-Ib. girder rail.

Has 49 passenger cars; 11 service cars and 2 snow sweepers. The controlled
Citizens' Light & Power Co. furnishes electric light and power for Oil City
and vicinity.

OFFICERS.—Pres , Joseph Seep. Tltusvllle; V.-P., William Hasson;
Sec and Treas., George G. Sloan; Gen. Man., F. D. Shaffer.—V. 85. p. 598.

OKLAHOMA CITY, OKLA.
OKLAHOMA RY. CO.—A trolley road.

The same Interests conttol the Guthrie Street Ry. system of 7 miles.

ORG4NIZ4TION.— Incorporated In Oklahoma on June 15 1904 under
the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to
Oklahoma Ry. Co.. Increasing charter powers so as to constitute both an
urban and Interurban road and Increasing stock from $1,000,000 to $3,000,-
000. City franchise perpetual and exclusive on streets occupied.
On Feb. 24 1911 shareholders were to vote on (a) Increasing auth. capital

stock from $3,000,000 to $15,000,000, to consist of $5,000,000 pref. and
$10,000,000 com. and (6) auth. a $12,000,000 bond Issue. Increase in
capitalization, it is stated, is for building Interurban lines connecting vari-
ous surrounding cities. V. 92, p. 323.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100) $2,000,000
Pref, $1,000,000 5 % cum. .. 631000
First and refunding mtge.) 1907 5 g J-J 2.400,ono Jan 1 1938

$3,000,000 ($1,000) g...c*/Int. at Safe Dep. & Tr. Co.. Plttsb.. Trustee.
Bonds.—Of the new bonds, $2,400,000 have been issued, $1,000,000 to re-

tire 5s of 1904 and $1,400,000 used for additions and extensions, leaving
$600,000 for future extensions and betterments at 95% of cost and issuable
only when net earnings are double int. charges, including int. on bonds to be
Issued. Can be called In 1918 on 90 days' notice at llO&lnt. No sink. fund.

• EARNINGS.—For year ending Dec. 81 1910. gross. $661,946; net, $262,"
115; fixed charges, &c, $140,813; surplus, $121,302.

ROAD —Operates 60 miles of track In Oklahoma City and suburbs; 75
passenger cars and 16 other cars. Is building an extension to Guthrie,
of which 10 miles to College Park Is completed.

OFFICERS.—Pres., Anton H. Classen; V.-P.. J. W. Shartel: Sec.
Chas. Hoopes; Treas., Henry M. Brauer; Compt., W. R. Frederick. General
offices, Oklahoma City.—V. 79, p. 213: V. 85, p 922; V. 92, p. 323.

OLEAN, N. Y.
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—

A

trolley road.
ORGANIZATION.—Incorporated In New York and Pennsylvania on

Nov. 16 1906. and Is a consolidation of the Olean Street Ry. and the Rock
City RR.. the latter being a reorganization of the Olean Rock City & Brad
ford Ry. Bradford St. RR. Co. has also been consolidated. Owns entire
stock of Shinglehouse St. Ry. Franchises practically perpetual, except in
city of Bradford, where rights expire in 1934.
On April 15 1910 up-State Pub. Serv. Com. authorized company to In-

crease stock from $2,000,000 to $2,600,000 and classify shares as below.
See V. 90. p. 1103. Of the $600,000 new 1st pref.. $500,000 was ex-
changed for a like amount of refunding bonds.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Common $1,006,000 ($100) $1,000,000
1st pref (6% cum). $600,000 J-J 600,000 Jan'11,3%
2d pref (5% n-c), $1,000,000

($100) 1.000.000 -.
1st and ref mtge $5,000,000) 1906 5 g J-J 2.000,000 Jan 1 1957

gold ($1.000). c*|Int at Trust Co. of Amer.. N. Y .Trustee.
Olean Street Ry 1st mtge) 1899 5 g M-N 184,000 Nov 11929

$225,000 ($1,000) gold._c*JInt. at Fidelity Trust Co., Buffalo. Trustee.
Olean St Ry 1st exten mtge) 1901 5 g F-A 116.000 Aug 1 1931

$130,000 ($1,000) gold.flnt. at Fidelity Trust Co., Buffalo, Trustee.
(Cannot becalled). c*JSInklng fund of $2,000 commenced In 1905.
Bonds.—Of the $5,000,000 1st & ref. bonds, $300,000 are reserved for

prior liens. Additional bonds for extensions and additions at 85% of cost.
Are subject to call on or before Jan. 1 1912 at 105 and interest; thereafter at
110 and interest. See V. 91. p. 1162.

Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative in
Nov. 1901. $4,000 being paid annually, $49,000 had been paid to Feb. 1

1911. Bonds cannot be called. A sinking fund on the 1st mtge. extension
bonds became operative Aug. 1 1903; $18,000 had been paid Into the fund
Feb. 1 1911. In addition, the Shinglehouse RR., whose stock is owned,
bas $54,000 5% bonds due in 1933, which have a sinking fund of $1,000 yrly

.

Dividends.—On 1st pref. Initial dlv.—3%—paid Jan. 1911.

EARNINGS.—For year ending Deo. 81 1910, gross (incl. $26,190 other
Income). $391,275; net, $212,997.

ROAD.—Operates In Olean and Bradiord, and between those points;
and lines from Bradford to Lewis Run from Olean easterly through Ceres
(where a connection 's made with the Sh nglehouse RR.) to Bolivar' from
Olean westerly to Salamanca and thence to Little Valley, from Seneca
Junction. N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-lb.
rails. 58 passenger cars, 30 freight cars, 5 snow plows.

OFFICERS.—Pres., W. R. Page. Olean; V.-P and Treas., Jos. B.
Maver New York; Sec. C. G. Bullls. Olean.—V. 83. p. 1292: V. 84, p.
1429; V. 90. p. 978. 1103; V. 91, p. 1162, 1712.

OMAHA, NEB.
OMAHA &JCOUNCIL BLUFFS SI REET RY.—A trolley road.

ORGANIZATION.—Incorporated In Nebraska. Owns lines formerly
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry.
& Bridge Co. In Council Bluffs, la., until 1947. together with its bridge over
Missouri River, rental being $60,000 per annum, in addition to all fixed
cbarg-es.

Strike.—In Sept. 1909 became Involved in a strike with Its men, and
traffic was tied up for some time. Company won out.

STOCK AND BONDS— Date. mtrrrst. Outstanding. Maturity
Common $10 000.000 ($100). Q-J $5,000,000 Jan'11.1%
Pref 5% rum fr-m Jan 1 1904) 5 Q-J 4.000,000 Jan 11 .1 X %

$5,000,000 ($100) J
Omaha St Ry 1st consol mtge) 1889 5 g M-N 2,500.000 May 11914

$2,500,000 gold (Interest at Farmers' Loan & Tr. Co., N. Y.
Om &C B St Ry lstconmtget 1902 5 g J-J fi ,8 1 4.000 Jan 11928

$10,000,000 gold ($1,000) ^Interest at Guaranty Trust Co., New York.
no sinking fund c*J
Stock and Bonds.—$5,000,000 common and $1,000,000 preferred stock

are set aside for additions and Improvements. Of the new $10,000,000
mtge.. $2,500,000 Is reserved to retire a like amount of Omaha St. Ry. bonds.
Remainder reserved for extensions and Improvements at 85% of cost.

Dividends.—First dividend on pref. stock, 1H%. was paid April 1 1904,
and same amount quarterly to and including Jan. 1911. On com.. 1st dlv.,

2%, paid July 1907. In 1908. 4%; In 1909, 4%; in 1910, Jan., 2%; July,
2%: in Oct. changed to quar. and paid 1%. Inl911, Jan.. 1%.
REPORT.—For cal. year 1910, gross. $2,621,455; net, $1,142,209; other

Income, $18,209; Interest, taxes and rentals. $754,442; surplus Jan. 1 1910,
$125,087; dividends, $400,000; profit & loss adjustment, $2,092; total sur-
plus Jan. 1 1911, $128,971.

ROAD.—Owns 120 miles of track, being all the street railways In Omaha
and South Omaha, Florence. Benson and Dundee, Neb. Also, by lease or
stock control, receives the earnings of all street railways In Council Bluffs,
la. (30 miles). Including the Omaha & Council Bluffs bridge, making
total operated or controlled 150 miles.
OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P.

& Gen. Mgr., W. A. Smith; Sec. & Treas.. L. C. Nash; Asst. Gen. Mgr.,
R. A. Leussler.—V. 86, p. 169" V. 9J , p. 791.

(1) Omaha & Council Bluffs Railway & Bridge.
ORGANIZATION.—Incorporated in Iowa. An electric road. Is leased

to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement
of the latter above. Owns entire capital stock of the Omaha Council Bluffs
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The
$600,000 mortgage of the former company, made to the Royal Trust Co.
of Chicago and Albert E. Johnson, as trustees. Is all held by the Ry. &
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran-
chises run until 1946. On Dec. 13 1909 Inter-State Commerce Comm. or-
dered a reduction of fare between Omaha and Council Bluffs from 15 to
10 cents. V. 89, p. 1597.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100). $1,500,000 _
Pref 4% cum from Feb 1 1907) F-A 1,500.000 Inl910,4%

$1,500,000 ($100) J
1st consol mtge $2,000,000] 1902 5 J-J 1,6 57,000 Jan 11928

($1,000) gold... c*J Interest at Central Trust Co.. N Y.. Trustee.
Bonds.—Of the new 1st consolidated mtge. for $2,000,000, $116,000 are

held in treasury of the Omaha & Council Bluffs St. Ry.,and Included in
amount outstanding above; the remaining $343,000 Is reserved for Im-
provements. V. 89. p. 1234, 1281 $600,000 bonds of the Omaha Council
Bluffs & Suburban Ry. are deposited as security for the O. & C. B. Ry. &
Bridge consol 5s.
ROAD.—-Comprises 30 miles of track. Including the trackage of the

Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan
Beach Ry., embracing the entire street railways of Council Bluffs. Also
owns bridge between Omaha and Council Bluffs over the Missouri River.
OFFICERS.—Pres.. J. H. Millard; V.-P.. Geo F. Wright; Sec. C. T.

Stewart; Treas., E. E. Hart.—V. 77, p. 37; V. 89, p. 1224 1281. 1597.

NEBRASKA TRACTION & POWER CO.
Receivership.—On Nov. 2 1910 Judge Munger in the U.S. Circuit Court

at Omaha appointed Arthur E. English (Pres. of road) receiver. There Is

said to be $12,000 interest overdue and $13,000 due for labor and material;
V. 91. p. 1254. It Is reported that receiver's certificates will be Issued to
complete the road. None issued up to Feb. 1 1911.
ORGANIZATION.—Incorporated In Nebraska Sept. 26 1908.

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $500,000 ($100) $100,700
Stock, pt,$l, 500,000($100)n.-c 5% 148.000
1st mtge. $1,330,000 ($100.1 1908 6 g A&015 154.000 Oct 15 1933
$500 and $1,000) g /Midland Guarantee & Trust Co.. trustee
Bonds.—Bonds are subject to call at 105 on or after Oct. 15 1918 and

have a sinking fund of from 2 to 4% of earnings. Interest Is payable at
the Omaha National Bank.
ROAD.—Operates from So. Omaha to Ralston, and about 2-3 graded

from Ralston to Papillion.
OFFICERS.—Pres.. Arthur English; V.-P., Frank Koutsky; Sec. and

Treas., F. A. Howard; Gen. Mgr.. G. D. Rice.—V. 89, p. 994; V. 91, p. 1254
—«>^»

ONEONTA, N. Y.
OTSEGO & HERKIMER RR.—A trolley road.

ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk
Valley RR. V. 89. p. 411. In Feb. 1911 had an application pending
before Public Service Commission to Issue securities.

EARNINGS.—For year end. June 30 1910. gross, $204,260: net. $29,655;
taxes. $7,137; other deductions, $5,661; surplus, $16,857; deficit, $37,228.
ROAD.—Operates 67.04 miles of track between Oneonta, Cooperstown,

Richfield Springs and Mohawk, at which latter point it connects with the
Utica & Mohawk Valley Ry. for Utica, 13 miles. Total operateu. 80.04
miles. Rails. 60 to 90 lbs.: 39 cars.
OFFICERS.—Pres., W. B. Reed; V.-P., Herbert T. Jennings; Treas..

L. M. Wilson, all of New York; Gen. Mgr., Jos. K. Choate. Hartwlck. N. Y.

OSSINING, N. Y.
HUDSON RIVER & EASTERN TRACTION CO.
ORGANIZATION.—Incorporated in New York on Feb. 15 1906. Pro-

poses to build a line from New York Central Station In Osslnlng through
Osslnlng. Brlarcllff Manor, Pleasantvllle and Sherman Park to White Plains,
17 miles. 3 miles in Osslnlng are In operation.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $400,000 $84, Op
1st mortgage $1,000,000 gold) 1907 5 g F-A 75,000 Feb 1 1957

($1,000) c&rj Int. at Trust Co. of America. N. Y.. Trustee
Bonds.—Are subject to call on or after Feb. 1 1912 on any Int. day at 106

and Int.
OFFICERS.—Pres., O. G. Bennett, New York; Sec, J. A. Byrne. 37

Wall St.. N. Y.; Treas. & Gen. Mgr.. W , L. Stratton. Osslnlng. N. Y.

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO.—Trolley.
$535,200 com., $208,300 pref. and $103,000 1st & ref. bonds are owned

by the Standard Gas & Electric Co.

ORGANIZATION.—Incorporated in Delaware In Dec. 1905 as suc-
cessor to the Ottumwa Traction & Light Co. The latter's franchises for
street railway, electric lighting and steam-heating plants were extended
by municipal election on July 8 1901 for 25 years from May 23 1901.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com.. $650,000 ($100).. $650,000
Pref., $1,250,000 ($100)7% cu Q-J 15 415.100 Jan 15 '11 %
1st and ref. mtg., $1,500,-1 1906 5 g J-J 936.000 Jan.l 1924
000. gold ($1.000) c*]lnt. atCentral Trust Co.. Chicago. Trustee.

Ott. Tr & Lt. 1st M.. $500,-1 1901 5 g A-O 324,000 Oct 11921
000 ($1,000) gold, r f c'JTnt at U.S. Mort. & Tr. Co.. N. Y.. Trustee,
Stock.—Pref. Is cumulative from and after May 1 1909; redeem, at 110.
Bonds.—Of the authorized Issue of $1,500,000, $324,000 are reserved

to retire prior Hens and $235,000 are reserved for extensions and better-
ments. The new bonds are subject to call at 103 and int. A sinking fund
of H of 1% per annum on bonds out commenced July 1 1909. $5,000 have
been retired. The Ottumwa Trac & Lt. Co. bonds can be called after
Oct. 1 1911 at 105 and Int. and each year thereafter at H% less until par Is

reached. Bonds Nos. 1 to 20 may be redeemed at 105 and Int. after Oct. 1

1907. V. 74. p. 95. Sinking fund on these bonds of $5,000 annually is

operative from 1907 to 1909 and $8,000 annually from 1910 to 1920.
Dividends.—Initial dlv. on pref.—1 % %—paid Oct. 1909 and same

amount quarterly since to and Including Jan. 1911.

EARNINGS —For year ending Dec 31 1910, gross. $262,833: net,
$122,089; int., $64,417; dlv.. $28,335: surplus, $29,337. In 1909, gross.
$236,583; net. $110,480; int., $62,930; dlv., $4,994; surplus, $42,556.

ROAD.—Operates 11 M miles of trolley road In city of Ottumwa, Iowa.
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com-
mercial and residence electric-lighting (Including 125 miles of pole line,
carrying 200 miles of wire); supplies electric power for stationary motors,
Ac , and operates a system of steam heating, with 3H miles of mains.
OFFICERS.—Pres., Arthur S. Huey; Sec, R. J. Graf; Gen. Mgr . W. F.

Raber; Mgrs., H. M. Byllesby & Co., Chicago.—V. 82, p. 1269; V.89. p. 994.

OWENSBORO, KY.
OWENSBORO CITY RAILROAD.—A trolley road.

In May 1910 a syndicate composed of the principal stockholders of Evans-
vlllc Rys. Co. purchased control and re-financed the company. An exten-
sion down the Ohio River Is contemplated. V. 90, p. 1364.

ORGANIZATION.—Chartered In 1886. Franchise runs till 1936 and
gives exclusive rights to operate street railway In said city. The pref. stock
was created in Feb. 1907. V. 84, p. 340.



88 ELECTRIC RAILWAYS [Vol. lxxxxu.

STOCK AXD BONDS— Date. Interest. Outstanding. Maturity.
Common, $75,000 (par $50).. S75.000 f. p.
1st mtge, $200,000, gold] 1902 5 g J-J 200,000 Jan 1 1932

(51,000), c&r, not red /Interest at Louisville Trust Co., Trustee.
Gen mtge, 5200,000 1910 6% 174,000 May 1 1933

ROAD.—Owns 15 miles of street railway in Owensboro and suburbs;
56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton
coal cars. Power house 600 k.w. capacity.

OFFICERS.—Pres., John G. Delker, Owensboro; V.-P., W. A. Koch,
Evansvllle, Ind.; Sec, C. H. Battin, Evansville, Ind.; Treas., C. C. Wat-
kins, Owensboro; Gen. Mgr., W. A. Carson, Evansville, Ind.; Supt., G. R.
Mlllican, Owensboro. V. 79, p. 270; V. 84, p. 340- V. 90. p. 1364.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO.
ORGANIZATION.— Incorporated In Maine on Nov. 17 1905 and owns

all the securities of the Paducah Trac. Co and Paducah Lt. & Power Co.
Besides street railway business, does the entire commercial electric lighting,
and gas business of the city. Street railway and electric lighting franchises
expire in 1924 and 1926: gas franchise is perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Common. $1,000,000 (S100) $1,000,000
Pref 5% cum $1.000,000(5100) J-D 500,000 J'ne '07, 1 %
Coll. tr. mtg.. $2.000.000 A 1905 5 g M-N 672,00 Nov. 1 1935

gold lint, at State St. Trust Co.. Boston. Trustee.
Paduc St Ry 1st M $100,000 gl 1890 6 g J-J 82,500 July 1 1920

sink fund of $1,200 ann jlnt. at Columbia Trust Co., Louisville, Trus.
Paduc St Rymtge (S250, 000)1 1893 6 J-J 100.000 July 1 1923

g callable after July 1 '13 at
\
Int. at Fidelity Trust Co., Louisville, Trus.

par & int
1898 6 M-S 100,000 Sept 1 1917

Interest at Citizens' Savings, Bank, Paducah.
Peop L P & Ry 1st M $100,-

000 g callable in whole or
part at par and interest

Paducah City Ry.M.. $1,000-1 1902 5 g J-J 325.000 July 1 1932
000, g.. ($500-$l,000).c*JInt. at N. Y. Trust Co., N. Y., Trustee

Notes payable Dec. 31 1910 ... __ 111.500

Stock and Bonds.—Of the $2,000,000 new bonds, $542,000 are reserved
to retire prior liens and 5786,000 for future Improvements. Subject to call
as a whole at 105 and Interest. A sinking )und. If earned, of 1 % per annum
of outstanding bonds commenced Nov. 1 1906. and becomes obllgatoryNov.
1 1911. Pref. stock is redeemable at 110. Of Paducah St. Ry. bonds of
1890, $17,500 are held by sinking fund.

Dividends.—First div. on pref. stock, 1%, was paid Dec. 1 1906. and
1% was paid again on June 1 1907. None since to Dec. 31 1910
EARNINGS.—Of combined companies for calendar year 1910: Gross,

$249,746; net, $105,614- int. and taxes, $83,688; sinking funds, $2,585;
surplus, $19,341.

ROAD.—Operates 17.7 miles of track; 35 to 60-lb. rail; standard gauge.
48 cars.

OFFICERS.—Pres., Frederick P. Royce; V.-P., Joseph L. Friedman,
Paducah, and Dwight P. Robinson, Boston; Sec, Clement R. Ford; Treas.,
Henry B. Sawyer; Gen.Mgrs. Stone <fe Webster, Boston. —V.83. p. 1229.

PARKERSBURG, W. VA.
PARKERSBURG MARIETTA & INTERURBAN RY—A trolley road.
ORGANIZATION.—Consolidation of the Parkersburg & Interurban Ry..

the Parkersburg Gas. Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co.
In 1910 increased authorized stock from $440,000 to $1,000,000. V. 90.
p. 447.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000.000 $880,000 ...
1st mtge, g, Parkersburg lines. 1898 5 150,000 1938
1st mtge, Marietta lines 1902 6 150,000 June 1 1942
Consol mtge, all lines 1902 5 400,000 1942
Bonds.—1st M. bonds on Marietta lines is subj. to call after Mch. 1 1918.
EARNINGS.—For year ending Dec. 31 1910, gross, $264,230.
ROAD.—Operates 43.75 miles of track, including an extension of 12 miles

to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between
Marietta, Ohio, and Williamstown, W. Va. See V. 77, p. 1747. Also
operates 10 miles from Lowell to Beverly, Ohio.
OFFICERS.—Pres., C. H. Shattuck; Sec. W. W. Van Winkle; Treas..

S. D. Camden.—V. 77, p. 1747; V. 90, p. 447.

PATCHOGUE, LONG ISLAND, N. Y.
SOUTH SHORE TRACTION.—A trolley road.
Receivership.—On Dec. 31 1910 and Jan. 20 1911, respectively, Paul T.

Brady (V.-P. of co.) and Willard V. King were appointed receivers of both
the South Shore Trac. Co. and the Babylon RR. Co. (subsidiary to South
Shore Trac.) for the purpose of preserving the assets of the companies pend-
ing reorganization. V. 92, p. 60, 259. No default has occurred in interest
payment.
ORGANIZATION.—Chartered In New York March 3 1903 to build

from the Greater New York line near the Belmont race-track. Hempstead,
via Rockvllle Centre, Amity vllle, Babylon. Patchogue, Brookhaven.
and Intermediate places, to the Carman River In Suffolk County, about
51 miles. V. 87. p. 546. In Sept. 1907 announced a plan for extending
the line to Long Island City and via Queensboro Bridge to New York
Has completed laying approximately 9 miles of track. The Babylon
RR. (owned by South Shore interests) has completed and In operation the
extension of Its line between Babylon and Amltyvllle.
The Court of Appeals having affirmed the decision of the Appellate Divi-

sion of the Supreme Court (V. 89, p. 226, 1349), directing the Public Ser-
vice Commission to approve the franchise granted by Board of Estimate In
May 1909 (V. 88, p. 1198), the Board of Estimate on Dec. 23 1909 granted
an amended franchise. Under the franchise gets the right to extend the
line from New York City line southerly and westerly through Jamaica to
and across the Queensboro Bridge. Compare V. 88, p. 1501.

In 1910 company Installed a local bridge service on Queensboro Bridge.
Transfer Arrangement.—For transfer arrangement with Cent. Park. N. &

E. River RR., see under that company and V. 92, p. 120.
In April 1907 control of the Cross Island Tract. Co. was acquired, which

Is to extend from Patchogue to Port Jefferson.
In Nov. 1908 differences with the Suffolk Traction Co. were adjusted

and the South Shore Traction Co. agreed to confine Itself to the south shore
in Isllp as far as Sayvllle, and the Suffolk Traction Co. to the territory from
Sayvllle east to Brookhaven and across the Island from Patchogue to Port
Jefferson. V. 87, p. 1239.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock. $2,000,000 ($100) $600,000
1st mortgage $2,500,000. gl 1907 5 g J-J 425,000 1967

$1.000 c'/Int. at Empire Trust Co.. N. Y . Trustee
Bonds.—Subject to call by trustee July 1 1927, by company July 1 1932.

at 110 and Interest.

OFFICERS.—Pres., Jas. T. Wood; V.-P., Paul T. Brady; Sec, Arthur
C. Hume: Treas., F. D KUburn: all of New York. New York office.
Times Bldg.—V. 88, p. 1198, 1501; V. 89, p. 226, 1349; V. 90, p. 54; V. 92,
p. 60, 120.

SUFFOLK SYNDICATE.
ORGANIZATION.—Incorporated In i\ew York, under the bus!

ncss corporation law, as a combined railroad and real estate enter-
prise. Has made a contract with the Suffolk Traction Company, all
of whose $1,200,000 stock (except shares qualifying directors) Is owned
by the Suffolk Syndicate, to construct the traction company's
railroad of 23 miles. Necessary franchises have been procured by the trac-
tion company and the construction company has purchased about 1.830
acres of land, through or near which the traction road will be constructed,
and has acquired. In addition, about 2-3 of necessary private right-of-way
for a railroad and automobile road. It Is intended to construct a toll road
of about 10 miles for automobile and other uses, connecting public high
ways on north and south sides of Long Island.
The Syndicate will receive 1st mtge. bonds of the .Suffolk Traction Co..

at $30,000 per mile of single track. In payment for the construction of the
road The bonds to be offered to the public will be bonds of the Suffolk
Syndicate. Stockholders voted In October 1909 to Increase stock from

$500,000 to $659,900 and to classify stock Into $250,000 common and
$409,900 5% cum. pref. (pref. only as to repayment of principal), and re-
deemable at par and int. at any time. V. 89, p. 779. Proceeds of sales
of land and other property to be applied to redemption of pref. stock.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $250,000 $225,000
Pref $409,900 5% cum None
First mortgage $1,200,000 J 5% seml-an 192,000 25 year*

\Long Island Loan & Tr. Co., trustee.

Bonds.—Are subject to call at par and interest on any interest day
Mtge. also covers the entire $1 .20.),000 stock of the Suffolk Traction Co.—V. 88, p. 1198, 1561; V. 89. p. 779.

(1) Suffolk Traction Co.
ORGANIZATION.—Incorporated June 27 1906 In New York. Stock

all owned by Suffolk Syndicate. Is to construct an electric road on Long
Island about 23 miles In length, extending from Great South Bay at Pat-
chogue to the Sound at Port Jefferson, and from the town of Islip along the
south shore to the village of Brookhaven, with trackage rights of about
three additional miles in the town of Islip to the village of Sayvllle. One-
half road will be owned In fee; remainder will be constructed on public high-
ways. Franchises perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity,
Stock $1,200,000 ($100) $1,200,000
First mortgage $1,200,000-..7 1907 5 J-J 90.000 July 11957

I Long Island Loan & Trust Co.. trustee.
Bonds.—Of the $1,200,000 first mortgage, sufficient are reserved to de-

liver to Suffolk Syndicate, at $30,000 per mile. In payment for construction.

Road.—Is constructing along south shore from Sayville to Patchogue and
from Port Jefferson north to Patchogue. 4 \4 miles completed.
OFFICERS.—Pres.. Thos. L. Hughes; Sec. and Treas.. Charles G. Bal-

manno.—V. 87, p. 1239.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGANIZATION.—Incorporated Oct. 8 1901 In Pennsylvania.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $600,000 ($50) $426,000
1st mtge $600,000 ($500 andl 1905 5 g M-N 428,000 1935

$1,000) gold c'/Int. at Knickerbocker Tr. Co., N. Y., trustee
Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% of gross

earnings began 1910; after 1915 becomes 4% and 1920 5%.
ROAD.—Operates 13 miles between Patton. Barnesboro and Carroll-

town. Standard gauge, 70 lb. T and girder rails.
OFFICERS.—Pres., W. H. Denllnger; V.-P., R. Peale; Sec, Jas. H.

Allport; Treas., H. F. Blgler: Gen. Mgr.. J. L. McNeils.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.,

purchased the entire common stock and a block of pref. of the Peeksklll
Lighting & RR. See Westchester Lighting Co., V. 89, p. 108.
ORGANIZATION.—Incorporated as the Peeksklll Lighting Co. on July

12 1900; subsequently purchased the Peeksklll Gas Light Co. and Peeksklll
Electric Light & Power Co. Name changed as above upon purchase of the
Peeksklll Traction on Aug. 31 1900. Comprises all the gas, electric light,
power and street railway Interests of Peeksklll. Franchises of electric-
lighting plants and railways are perpetual. Gas franchises liberal.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $500,000 ($100). J-D $500,000 Octl909,l%
Preferred $150,000 6% cum 6 J-D 150,000 Dec '09, 3 %
1st mtge $750,000 ($1,000)1 1900 5 g A-O 660,000 Oct 11930

gold, sinking fund c'/lnterest at N. Y. Trust Co., N. Y., Trustee.

Bonds.—Whole Issue (but no fractional part) can be redeemed on any
Interest date at 110 and Interest. Sinking fund Is provided
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The
remaining bonds can only be Issued for extensions, &c, at 75 % of actual
cost, and only when net earnings of the previous 12 months are equal to
at least twice the Interest on the outstanding bonds and the proposed Issue.
See V. 71, p. 913.

Dividends.—6% per annum paid on pref. stock up to Dec. 1909. On
common, In 1906, 1%; in 1907, 3J^%; in 1908, 4%; in 1909, 4%.
EARNINGS.—For year ending June 30 1910: Gross from railway only

$73,011: net from railway, $30,147; net from o fher sources, $68,077; total
Inc., $98,224; fixed charges, Ac, $40,204, divs., $19,625; surplus $38,395.
ROAD.—Owns and operates 10.64 miles of track In Peeksklll and to Lake

Mohegan and Verplanck's Point, with branch to State Camp.
OFFICKRS.—Pres.. F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder,

Ossining; Sec, Dr. B. W. Stillwell; Treas., R. A. Carter; Asst. Treas.,
H. D. Swain, Ossining. General office, Peekskill, N. Y.—V. 82, p. 1041;
V. 85. p. 103.

PUTNAM & WESTCHESTER TRACTION CO.
ORGANIZATION.—Incorporated in New York in July 1906. Stock

authorized and issued, $75,000; par, $100. First mtge., auth. $200,000,
outstanding $71,000, gold (c*), 5% J-J, due July 1 1937; int. at Knicker-
bocker Trust Co., trustee. Subject to call at 105 and int. after Jan. 1 1912.
Road, 4 miles, from Peekskill to Oregon, Putnam Co. Pres. & Asst.
Treas., O. G. Bennett: V.-P.. W. L. Stratton; Sec & Treas.. H. D. Swain.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREET RY.—A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania on Feb. 14 1899.
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled
on May 10 1904, owing to default In payment of rental.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $360,000 ($50) $360,000
First mortgage $75,000 ($1001 1908 6 M-N 75,000 Nov 2 1938

to $1,000) jlnt. at Leh. V. Tr. & S. D. Co., Allent.. trus.
Second mortgage $260,000 gl 1908 4 g M-N 259,000 Nov 2 1938

($500 and $1,000) jlnt. at Leh. V. Tr. & S. D. Co.. Allent., trus.
Bonds.—Both Issues are subject to call at par and Interest.
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-lb.

rails. 11 cars.
OFFICERS.—Pres.. George K. Mosser; V.-P.& Treas., Walter M. Keck;

Sec, Hubert E. Rogers; Gen. Mgr., J. T. Hambleton.

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO.
ORGANIZATION.—Incorporated In Maine on July 6 1906. and Is suc-

cessor to the Pensacola Klectrlc Terminal Co. Owns practically the entire
itock and the entire bonds of the Kscambla County Klee. Lt. & Pow. Co.
Does all the street railway and electric lighting and power business of Pen-
sacola. Railway franchise expires in 1933; lighting franchise perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,050,000 ($100) _ $800,000
Pref. $.

r)00,000(5 1 00) r,";, cum. J-D 300.000 Dec '10, 3%
1st mtge $1,500,000 gold ( 1906 5 g FA 831.000 Aug 11931

i Interest at City Trust Co., Boston, Trustee.
Conv notes $250,000 gold] 1911 6 M-S 250,000 Mch 1 1916

($100, $500 and $1 ,000) _ .c/ Int. at Old Colony Tr. Co., Boston, Trustee.
Stock.—The pref. stock Is redeemable at 115. 5250,000 common Is held

for conversion of conv. notes.
Bonds.— $669,000 are reserved for additions and Improvements at 80%

of cost. A sinking fund of 1 % per annum of bonds outstanding commences
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed cnarge on
Dec. 1 1912. Bonds subject to call as a whole at any time at 105 and In-
terest, and In part for sinking fund only. V. 83, p. 156. Conv. notes are
callable as a whole at 100 and Int. on any Int. date after Mch. 1 1913 on
60 days' notice. They are conv. at option of holder Into com. stock at par
after March 1 1912. V. 91, p. 1769.

Dividends.— First dlv., of 3",',, was paid on pref. June 1 1907 and 3% was
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com-
pany's lines. None after that to Dec. 1909, when divs. were resumed and
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3% regular and 3% extra on account of accumulations were paid. March
1910 paid another 3% on account of accumulations; June 1910 3% regular
and 3% extra, paying up all accumulations; Dec, 3%.
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $273,103; net.

$113,498; int. & taxes, $60,532; divs., $36,000; balance, $16,966.

ROAD.—Operates 20.4 miles of track; standard gauge; 50 and 60-lb.
rail; 30 motor and 7 trail passenger cars and 1 1 other cars

OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F.
Wallace and Harry H. Hunt; Sec, Alvah K. Todd; Treas., Henry B. Saw-
yer; Managers, Stone & Webster, Boston, Mass. V. 83, p. 156; V. 84, p.
1183; V. 86, p. 1345; V. 89, p. 1142; V. 90, p. 503; V. 91, p. 1711, 1769.

PEORIA, ILL.
PEORIA RAILWAY TERMINAL CO.—For statement of this company

see quarterly number of our Railway and Industrial Section.

PETALUMA. CAL.
PETALUMA & SANTA ROSA RY.-A trolley road.

ORGANIZATION.—Incorporated in California on June 20 1903. Stock
was held in a voting trust for 3 years, expiring in 1907. V. 78 p. 103.
Stockholders in 1908 paid an assessment of $10 a share to liquidate the
floating debt.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) $1,000,000
1st mtge $1,000,000 goldf 1904 5 g M-S 697,000 Mch 1 1924

($1,000) c'-j Interest at Mercantile Trust Co., San Fran.,
I Trustee, or at U. S. Mtge. & Tr. Co., N. Y.

2d mortgage $250,000 goldl 1905 6 g A-O 217,000 1915
($1,000) c/Mercantile Trust Co., San Fran., Trustee.
Bonds.—The first mortgage bonds have a sinking fund "ample to take care

of bonds." $302,000 are reserved for extensions at $17,500 per mile and
75% of cost; $1,000 has been retired. Are subject to call at 110.

EARNINGS.—For calendar year 1909, gross, $209,916; net, $47,969;
Charges, $59,321; deficit, $11,352.
ROAD.—Operates 34 miles of track from Petaluma through Sebastapol

to Santa Rosa. Connects at Pelatuma with steamers for San Francisco.
Owns and operates steamer "Gold." Standard gauge, 70-lb. T-rails.
OFFICERS.—Prcs. and Mgr., E. M. Van Frank; V.-P., John A. McNear,

Sec. and Treas.. Thos. Archer. V. 81. d. 508. 614.

PHILADELPHIA, PA.
AMERICAN RAILWAYS CO.
ORGANIZATION.—The American Railways Co. was Incorporated under

laws of New Jersey in 1900 as a consolidation of the former American Rail-
ways Co. and the United States Electric Ry. & Lt. Co., which latter had
only $1,000 of outstanding stock. In Dec. 1905 purchased a controlling
Interest In the Scranton Ry. Co., paying par ($50) for both common and
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry.
was paid for In the trust certificates given below (V. 81, p. 1847). V. 82,
p. 1375. In 1905 disposed of Its holdings In the stock of the Springfield
Light & Power Co., and In 1908-09 final liquidation was consummated.

In 1908 Blair Electric Co. was incorporated to do a lighting business,
has been given a perpetual franchise and 10-year contract to light town of
Bellewood. All stock owned by this company.

In Jan. 1910 acquired control of the Johnstown Pass. Ry.,the Lynchburg
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595;
V. 90, p. 235), and made two new issues of collateral trust bonds to provide
in part for cost of same. V. 89, p. 1595; V. 90, p. 235.

During year 1909-10 the Du Page Construction Co. of Illinois was dis-
solved and its assets (consisting of all the stock and bonds of the Chicago &
Jollet Electric Ry. and the Chicago & Despialnes Valley Electric Ry.)
taken over by American Railways Co. The Peakland Corporation was
formed during 1909-10 with $50,000 stock (all owned by American Rys.)
to acquire and own real estate in vicinity of Lynchburg.

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an
endeavor to reorganize that property and issued its 4H% conv. bonds in
exchange for the same (V. 88, p. 503), but In Dec. 1910 allowed bond-
holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s
for $500 4 y2 s. The offer was accepted by all but a trifling amount of the
bonds. V. 91, p. 1445, 1511, 1573, 1710.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $25,000,000 ($50) .. 6 Q-M $6,363,000 Mch 15 '1 1.1 H
CoUat Trust $2,500,000 goldl 1901 5 g J-D 2.435,500 Dec 1 1911

conv ($500 & $1,000). ..c*/Int. at Prov. Life & Tr. Co.. Phila.. Trustee.
Collat Trust $2,500,000 goldl 1907 5 g A-O 2.500,000 April 1 1917

($1,000 & $500) c*]lnt. at Equitable Tr. Co., Phila., Trustee.
Johnstown coll tr, $1,500,000/ 1910 5 J-J 1,500,000 Jan 11930

gold ($500 & $1,000) c'IReal Estate Title Ins. & Tr. Co., Phila., trus.
Lynchb & Roan coll trust gold 1910 5% 987,500
ScrantonRytr certfs $1,500,-1 1905 5 g M-S 1,499,000 Sept 11935

000 gold ($1,000) reg /Int. at New York Trust Co., N. Y., Trustee.
Bills payable June 30 1910 943,500
Bonis.—The collateral trust bonds of 1901 are redeemable at 105 and ac-

crued Interest after Nov. 1 1904, and were convertible Into stock at par at
option of holder at any time before that date. See V. 73, p. 1158- V. 74, p
935. $64,500 were so converted. The collateral for the bonds consists of
$1,050,000 stock (out of $1,100,000 Issued) of the People's Ry. of Dayton;
$1,600,000 first consol. 5s of the Chicago & Jollet Electric Ry. and $500,000
first mtge. 6s of the Springfield (O.) Ry.
The collat. trust Issue of 1905 is secured by deposit of a like amount of

Scranton Ry. pref. stock. They are redeemable since March 1 1907 at
102 V-i and accrued Interest. V. 81 . p. 1847.
The 1907 coll. trust bonds are redeemable on any Int. date at 102 and

Interest. The collateral for the bonds consists of $1,475,000 stock of the
Altoona & Logan Val Elec. Ry.and $1 ,975,000 stock of the Scranton Ry. Co.
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1387.
Johnstown coll. trust bonds of 1910 are secured by deposit of the stock

of the Johnstown Ry. Co. and are redeemable on any interest day at 102 Vi

and interest. V. 89, p. 1595; V. 90, p. 235. $15,000 of the outstanding
bonds are owned by American Railways.
CONTROLLED.—The following Is a list of the securities owned by the

American Railways Co.
Owned by Book

Outstanding. Am.R.Co. Value.
Altoona & Logan Valley] Stock $1,500,000 $1,500,000 $403,750

\ConsoIM.4>^s. 3,500,000 200,000 180,000
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800
Blair Electric Co. stock 15,000 15,000 15,000
Bridgeton Electric Co. stock 25,000 25,000 17,270
Bridgeton & Millville(N.J)Trac.Co. stock. 500,000 500,000 459,364
Chicago & Joliet Elec. Ry. J Stock 2,300,000 2,300,000 121,676

IGen. M. 5s.. 1,600,000 1,600,000 1,280,000
Chic.& DesplainesVal.Elec.Ry./ Stock _. 1,100,000 1,100,000 58,193

list M. 5s 1,000,000 1,000,000 800,000
Chicago Rys. Co. participating certs JSer. No. 3 (2,500 sh.)1 94.166

\Ser. No. 4 (625 sh.)J
Dellvvood Park Co. stock 150,000 150,000 150,000
Franklin Real Estate Co. stock 10,000 10,000 10,000
Johnstown Passenger Ry. stock 2,000,000 1,900,000 2,159,739
Lynchburg Trac. & LightJ Stock 750,000 750,000 751,124

IGen. M. 6s. . 250,000 65.000 65,950
People's Ry. of Dayton, O.. stock 1,950,000 1,950,000 2,184,228
Roanoke Traction & Light 1,000,000 975,000 781.124
Scranton Railway Co (Common 2,039,900 1.997,700 2,001,225

IPrcferred ... 1.500,000 1,499,250 1,499,240
Springfield, O., Ry. Co.-./Flrst M. 6s_. 500,000 500,000 500,000

IStock 1,000,000 994,400 39,959
The Peakland Corporation (50% paid).. 50,000 50,000 25,000

Treas. Report for 12 Mos. ending June 30

—

Report for 1909-10 in V.91, p. 789.

1909-10. 1908-09. 1907-08. 1906-07.
Gross Income, all sources ..$693,678 $527,114 $498,758 $527,063
Interest, taxes, &c 340,384 216,385 171.645 142,004

Net income $353,294 $310,729 $327,113 $384,559
Dividends (6%> 342,073 305,706 305,706 304,392

Surplus $11,221 $5,023 $21,407 $80,167

DIVIDENDS.—First dividend on American Railways Co. stock, 1 %
Dec. 1900, and regular quarterly payments since then, but rate Increased
to 1 \i % Dec. 1901, and then to 1 y2 % Dec. 1902, which rate has been con-
tinued up to and Including Mch. 1911.

CONTROLLED COMPANIES of the American Railways Co. for year
ending June 30 1910. The companies controlled earned combined gross.
$3,431,039, against $3,188,040 in 1908-09; passengers carried in 1909-10,
76,572,106, against 71,993,099 in 1908-09.
ROAD.—Total track, 363.87 miles; 692 cars. Also owns about 316

acres of land for parks in Altoona, Dayton, Springfield, Bridgton, Jollet,
Lvnchbur and Roanoke
OFFICERS of American Railways Co.: Pres., J. J. Sullivan; 1st V.-P.,

V7. F. Harrity; 2d V.-P., C. L. S. Tlngley; Sec. and Treas., Walter W. Per-
kins; Asst. Sec, Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill;

Gen. Mgr., H. J. Crowley. General offices, 904 to 913 WItherspoon Bldg..
1321 Walnut St., Phila.—V. 87, p. 740, 811. 812; V. 88. p. 293, 503; V. 89,
p. 720, 844, 1595; V. 90, p. 165, 235, 371; V. 91, p. 716, 789, 1445, 1511,
1573, 1710.

(1) Bridgeton & Mill ville Traction.—Trolley.
ORGANIZATION.—Chartered In New Jersey as successor May 3 1897

to the South Jersey Traction Co., sold In foreclosure. Company owns two
toll roads besides the trolley road. Franchise Is perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($50) $500,000 .._
First mtge $500,000, gold.l 1900 5 g J-J 500,000 Jan. 11930
guar ($1,000 and $500) , [Interest at Equitable Trust Co., Phlladel-
(cannot be called) *cj phla. Trustee
Bonds.—For form of guaranty by American Railways Co. see V. 71. p.

491. The bonds were listed on the Philadelphia Stock Exchange In Feb.
1901. The following are deposited as security under the mortgage:
1 .000 shares of the stock of the Bridgeton Rapid Transit Co.
377 Bridgeton & Millville Turnpike Co.

$250,000 (entire Issue) 5 % gold bonds of the Bridgeton Electric Co.
ROAD.—Bridgeton to Milivdle, 11 miles; Bridgeton to Cedarville. 8 Ji

miles; Bridgeton, local, 5K miles; also an extension from Cedarville to
Port Norrls, 12 H miles. Total, 38 miles.
OFFICERS.—Pres., J. J. Sullivan; V.-P.. H. J. Crowley; Sec and

Treas., C. L. S. Tlngley; Gen. Mgr., B. F. Hires.—V. 72, p. 282.

(2) Bridgeton Electric Co.—Acquired In 1899 by American Railways Co.

ORGANIZATION.—Chartered In New Jersey Dec 2 1895. Supplies
light and power In Bridgeton, Cedarville, Newport, Falrton, Dividing Creek
and Port Norrls, N. J. Stock, $25,000. Bonds. $250,000 first mortgage
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, Interest
J. & J. at office of the company: Real Estate Title Insurance & Trust Co.,
Philadelphia. Trustee. Whole Issue Is pledged with the trustee of the
mortgage of the Bridgeton & Millville Traction. This was done so as to
bring the two properties (which are practically one) under the one mortg'e.

(3) Chicago & Desplaines Valley Electric Ry.
ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic

& Desplaines Valley Elec. Ry. and the Despialnes Valley Elec. Ry. The
American Railways owns the entire capital stock, of which $1,000,000
Is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns
the entire $1,000,000 bonds, the whole amount being pledged.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,100,000 $1,100,000
First mortgage, $1,000,000/ 1901 5 M-N 1,000,000 May 11931

($1,000), gold c*\Int. at Illinois Tr. & Sav. Bk., Chic. Trustee
Bonds.—The full Issue of the first mortgage bonds has been deposited as

collateral security under the bonds of the Chicago & Jollet Electric Ry.
ROAD.—Extends from the Will County line, where It joins the Chicago &

Jollet Electric Ry.. to the city line of Chicago on Archer Ave. Total. 41
miles. Branch from Summit to Lyons. The through route Chicago to
Joliet was opened Sept. 25 1901.
OFFICERS.— Pres., .1. J. Sullivan; V.-P., H. J. Crowley: Sec and Treas.,

C. L. S. Tingley; Gen. Mgr., J. R. Blackhall.—V. 73. p. 183.

(4) Chicago & Joliet Electric Ry.—Trolley.
ORGANIZATION.—Incorporated as a consolidation of the Chicago &

Jollet Rapid Transit Co., the Jollet Street Ry. and the Jollet RR. Is oper-
ated by power purchased from the Economy Light & Power Co. of Chicago.
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,000
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American
Railways purchased 63 acres of land near Jollet, which was converted Into
a park. This park is owned by the Dellwood Park Co., all of whose stock
Is held by the American Railways Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2,300,000 ($100)... $2,300,000 ...
Chicago & Jollet Electric Ry/ 1901 5 g M-N 1,600.000 May 1 1931

gold, $2,000,000 ($l,000)c*\lnt.at Illinois Tr. & Sav. Bk., Chic, Trustee.
Jollet RR general mtge, gold] 1898 5 g M-N 400,000 Apr.30 1918

$400,000 ($1,000 each) (Portland (Maine) Trust Co., Trustee.
Bonds.—Of the new $2,000,000 mortgage. $400,000 are reserved to retire

underlying liens. $2,200,000 of the outstanding capital stock of the Chi.
cago & Jollet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,-
000 (entire Issue) bonds of the Chicago & Despialnes Valley Electric Ry. are
deposited under this mortgage as collateral security. Entire Issue of the
$2,000,000 gold 5s may be called at 105 and Interest.

ROAD.—Extends from Jollet to the Will County line, where it connects
'with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41
miles of track. Line betweenlJollet and Chicago was formally opened
Seot. 25 1901

OFFICERS.—Pres., J. J. Sullivan; V.-P.. H. J. Crowley; Sec. and
Treas.. C. L. S. Tlngley; Gen. Mgr., J. R. Blackhall.—V. 73, p. 183. 722.

(5) People's Railway (Dayton).—A trolley road.

Acquired In 1899 by the American Railways Co.

ORGANIZATION.—Incorporated In Ohio June 18 1896. Comprises 31
miles of track In Dayton. Ohio: operates 121 cars. The American Railways
Co. owns entire capital stock. In June 1908 authorized amount of stock
was Increased from $1,100,000 to $2,500,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100)... $1,950,000
First mtge "White Llne,"l 1895 5 g A-O 300,000 Oct. 11925

$300,000 ($500) gold, redflnterest at Union Savings Bank & Trust Co.,
Oct 1 1900 at 110 J Cincinnati, Trustee.

First mortgage "People's Ry" 1897 5 g J-J 200.000 Jan. 11927
$200,000 ($500), gold, red interest at Union Savings Bank & Trust Co.,
after Jan. 1 1902 at 110.. .J Cincinnati, Trustee.

OFFICERS.—Pres.. John A. McMahon, Dayton; V.-P., H. J. Crowley;
Philadelphia; Sec. and Treas.. C. L. S. Tlngley, Philadelphia; Asst. Sec.
Eugene VVulchet, Dayton: Gen. Mgr.. Geo. C. Towle.—V. 86, p. 1530.

(6) Springfield (Ohio) Railway.—Trolley.
ORGANIZATION.— Incorporated in Ohio Oct. 20 1892; 9,944 shares of

the capital stock have been acquired by the American Railways Co., which
also owns the entire Issue of first mortgage bonds.

STOCK AND BONDS-- Date. Interest. Outstanding. Maturity.
Stock (par, $100) $1,000,000
First mortgage, $500,000, gold/ 1893 6 J-J 500,000 Jan. 11933

\Tnte»est at First Nat. Bank. Springfield. O.
ROAD.—Owns 30.3 nilics of Lack. Operates 62 cars. A 3 mile exten-

sion was completed In 1907.

OFFICERS.—Pres., Oscar T. Martin; V.-P.. H. J. Crowley; Sec. and
Treas., C. L. S. Tingley; Gen. Mgr., Geo. C. Towle.—V. 69. p. 439.

(7) Altoona & Logan Valley Electric Ry.—Trolley.

ORGANIZATION.—Incorporated In Pennsylvania Aug. 5 1903. Owns
the entire $65,000 stock of the Lakemont Park Co. also $39,000 of the $40,-
000 stock of the Home Electric Light & Steam Heating Co. of Tyrone, and
leases that company for 99 years from July 1 1903; $35,000 of this stock Is

deposited as additional security for the consolidated mortgage. In Aug.
1903 absorbed by consolidation the City Passenger Ry. and the Tyrone Elec-
tric Ry. (previously owned), and Increased Its capital stock from $500,000
to $1,500,000. V. 77, p. 1745.
The American Ralways Co. owns entire stock Altoona & Logan Valley

Electric Ry. and $200,000 consolidated mortgage bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Last dlv..<kc.

Stock. $1,500,000 ($50). $1,500,000 In '07-08. 1 'A
Consol mtge $4,000,000 gold] 1903 4HKF-A15 3.500.000 Aug.15 1933

($500 and $1,000) guar by [interest at Equitable Tiust Co., Philadelphia
American Rys Co c&rj Trustee.
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Bonds.—Of the new $4,000,000 mortgage bonds, $500,000 are reserved
for extensions. These bonds are guaranteed, principal and Interest, by
endorsement by American Rys. Co. No sink, fund and not subject to call.

Dividends.—In 1896 paid 2<4 %; In 1896-97. 2H%; In 1897-98, 1898-99.
1899-00, none; In 1900-01, 6H%; In 1901-02, 10%; in 1902-03, 10%; In

1903-04. 5H%: in 1904-05, 5.7%; 1905-06, 6%; In 1906-07. 5%; in 1907-08.
1H%.
EARNINGS.—For year ending June 30 1909, gross. $452,295; net,

$179,407.
ROAD.—Operates 49.01 miles of track, connecting Altoona, Bellwood.

Hollldaysburg and Tyrone. Extensions aggregating 4 miles were built dur-
ing 1907. Gauge, 5 ft. 3 In. Operates 103 cars.

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and
Treas., C. L. S. Tlngley; Gen. Mgr., S. S. Crane.—V. 79, p. 680; V. 80.
p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803.

(8) Scranton Railway.—A trolley road.

ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities

Of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85.
The company owns all the stock of the Plttston & Scranton Street Ry.

and the Lackawanna Valley Traction Co. and practically all of the stock of
the Carbondale Ry.; also $25,000 of the $100,000 (Increased Feb. 1910 to
$250,000, V. 90, p. 448) stock of the Scranton Dunmore & Mooslc Lake
RR. Co., having $100,000 6s due Jan. 1 1933, the entire Issue of Carbondale
Ry. mortgage of 1900 ($300,000), $114,000 of the $115,000 bonds of the
Lackawanna Valley Traction Co. and $60,000 of the $355,500 bonds of the
Scranton & Plttston Traction Co.

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore &
Mooslc Lake RR. (9 K-mlle steam road) and will electrify and operate it;

V. 90, p. 371. In 1910 consolidated with Scran & Carb. Trac. and the
Scranton & Plttston Traction. The latter company owned the entire stock
of the Stark Land Co. and the Plttston Suburban Pass. Ry. (a consolidation
of the Plttston Jenkins & Avoca Street Ry.; the old Plttston Suburban
Passenger Ry. and the Lackawanna Street Ry). V. 90, p. 1044.

Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $4,500,000 ($50)... $2,039,^00 1909-10.6%
Preferred, 5% cumulative, (All but $750 of the preferred stock has been

$1,500,000 ($50) { retired by the Issue of trust certificates
I See statement of American Rys Co above.

Scran Trac 1st M, $1,000.0001 1892 6 g M-N 1,000,000 Nov. 1 1932
($1,000) gold, no option.c*j Interest (x) at American Rys. Co., Phlla.

6 M-N
6 gF-A
6 g J-D
5 gJ-J

Scran Pass Ry 1st M ($1,000). 1890
People's St Ry 1st M ($1,000) g 1888
People's St Ry gen mtge, gold. 1891
Scranton Ry M, $2,500,000/ 1897

gold ($1.000) c*l New York Trust Co
Scranton Ry gen mtge $1,-1 1910 5 M-N

000,000 gold ($1,000) /Int. at Equitable Tr
Scranton & Carb'd 1st mtge,'

$1,000,000, g ($1,000) ..c*
Free of State tax.

Scran & Pitts M, $525,000, g
($1 ,000 and $500) c*
Guar, by Scranton Trust.

.

100,000 May 1 1920
200,000 Aug. 1 1918
100.000 Dec. 1 1921

1,100.000 Nov. 1 1932
New York City. Trustee
1,000,000 Nov 1 1920
. Co.. Phila., Trustee.

1893 6 g J-J 150,000 Jan 1 1923
Int. at American Rys. Co., Phila. Lack.

T. & S. D. Co., Scranton, Trustee.
1893 6 g A-O 355,500 Oct 1 1923

Int. at Union Trust, Trustee, Phlla. Nos. 1

to 400 $1 ,000 each & Nos.401 to 650 $500.

x Free of United States and Pennsylvania State taxes.

Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000
are reserved to retire prior bonds at maturity. Scranton & Carbondale
bonds for $100,000 are reserved for power plant, if required, and $750,000
for purchase of other railroads and new property. Of the $355,500 Scran-
ton & Plttston bonds outstanding, $295,500 are guaranteed by the Scranton
Ry.; the remaining $60,000 are owned by the Scranton Ry.
Ry.; the remaining $60,000 are owned by the Scranton Ry. Scranton Ry.
gen. mtge. bonds of 1910 are subj. to call at any int. period at 102 and int.

ROAD.—Owns and operates all the street roads In and around city of
Scranton, having an aggregate mileage of 90.84 miles.

REPORT.—Now included In report of American Railways Co.
Earnings.—For year end. June 30 1910, gross, $1,218,582; net, $441,527

other Income, $25,500; total Income, $467,027; int., $275,230; sur..$191,797.
OFFICERS.— Pres.. J. J. Sullivan; V.-P.. Henry J. Crowley; Sec. ana

Treas., C. L. S. Tlngley.—V. 88, p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096.

(a) Carbondale Railway.—A trolley road.

This Is the old Carbondale Traction Co.. which was sold at foreclosure
In 1900. The Scranton Railway Co. owns $450,000 stock of the Carbondale
Ry., also the $300,000 5 % gold bonds due June 1 1926. Road is leased to
Scranton Ry. In 1909 Increased stock from $450,000 to $486,000 and
consolidated with the Blakely & Dickson Traction Street Ry., formerly
orwned by the Scranton & Carbondale.

In 1910 created the mortgage below for $500,000, guar. p. & I. by Scran-
ton Ry. , In exchange for a like amount of coll. tr. bonds of the Scranton Ry

.

V. 90, p. 1045.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock auth, $486,000 ($50).. $486,000
1st M, Carbondale Traction) 1892 6 g J-J 150,000 July 1 1922

Co., c'&r, $150,000, gokUInterest at Central Trust Co., New York,
($500 and $1.000) J Trustee.

Carbondale R'way. 1st mort-1 1900 5 g J-D 300,000 June 1 1926
gage, $300,000, gold, regis- } Interest at American Rys. Co., Philadelphia.
tered J Geo. L. Kstabrook, Philadelphia, Trustee.

Carbondale Ry gen mtge 1910 5 J-J 500.000 1933
Bonds.— First mortgage of Carbondale Traction, due 1922, has a sinking

fund of $2,500 per annum after July 1 1895, but bonds cannot be called
The bonds due 1926 have no sinking fund, but can be called at any
time at 105 and accrued interest upon 10 days' notice. Carbondale Ry.
mortgage for 1910 is guar., p. & 1., by the Scranton Ry.
ROAD.—System Includes 16.01 miles of road, beginning at Forest City,

Pa., and running through Vandllng, Rlchmondale, Simpson, Carbondale,
Maylielcl, Jermyn, Archbald to Peckvllle, where it connects with Scranton
lines.—V. 69, p. 1061; V. 70, p. 75; V. 90, p. 1044.

(b) Lackawanna Valley Traction Co.—A trolley road. Stock, $400,000;
bonds, $115,000. Operated by Scranton Ry., which owns all the stock
and $113,000 of the bonds. Owns the entire stock of the Olyphant &
Wlnton Trac. St. Ry.. the Mt.Vernon El. St. Ry. and the Olyphant Sub.
Trac. Co.

(9) Lynchburg Traction & Light Co.—Trolley.
In 1910 American Railways acquired control. V. 90, p. 167, 235.

ORGANIZATION.—Incorporated In Virginia, and Is a consolidation on
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg 4
Rlvermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and
the Lynchburg Water Co., and comprises all the street railways, gas works
and electric-light plants of Lynchburg and hydraulic power development at
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co..
and has assumed the $500,000 1st mtge. 5% bonds of that company.

In 1907 authorized stock was Increased from $750,000 to $1,000,000 to
provide for the convertible feature of new bonds.
American Railways owns entire capital stock and $65,000 of gen. mtge. 6s
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($50) J-D $750,000 See text
First mortgage. $1,000.0001 1901 9 g M-N 861.000 May 1 1931

sinking fund ($1,000) gold [Real Estate Trust Co.. Philadelphia. Trustee
0*

I Interest at U. M. Janney &Co.. Philadelphia
Gen mtge conv. $250,000.1 1007 6 g J-D $250,000 Dec 1 1917

gold ($1,000) c'j Logan Trust Co.. Philadelphia, Trustee.
Lynchburg Gas Co first mort/ 1900 5 MS 111.000 1930

gage $250,000 \lnt. at Real Estate Trust Co., Phlla., Trust
Lynchburg Water Power first] 1902 5 400.000 July 11932
mortgage, $500.000 /Real Estate Trust Co., Philadelphia. Trustee.
Dividends.—In 1004. July, 1 %; Nov.. 1 %; In 1905. 2%; In 1906. 2H %

In 1907, 3%. In 1908, June 15. 1H% and 1% extra: Dec. 15, 1 H% and
1% extra. In 1909, June 15, 1 H% and 1% ext.; Nov. 15. 1 H% A 1% ext.
Bonds.—The new gen. mtge. bonds are subject to call on any Int. period

at 103 and Int.; they are convertible at any time Into stock at par. V. 86, p.
52. No s. f. Of the 1st mtge. bonds. $111,000 are reserved to retire bonds
of like amount of Lynchburg Gas Co. due 1930, and of which no more are
to be Issued; $28,000 have been canceled. Sinking fund of 1% per annum
becomes operative In 1906, which Is Increased In 1016 to 1>$%. Entln-
Issiif rin he railed at nnv time.
EARNINGS.—Year ending June 30 1909: Gross, $300,616; net, $179,-

589; charges, taxes, &c, $103,632; dividends (5%), $37,500; sinking fund,
$ 3,510; surplus, $24,947.

ROAD.—Owns and operates 14.08 miles of track In city and suburbs.
60 to 100-lb. T and girder rails. Standard gauge. 35 pass, cars, 1 snow
plow, 1 sweeper. Owns Rlvermont Park.—V. 72, p. 873; V. 86, p. 52.
168, 1529; V. 90, p. 167.

(10) Roanoke Traction & Light Co.
In 1910 American Rys. purchased control. V. 90, p. 168, 235.
ORGANIZATION.—Incorporated In Virginia July 28 1908. Owns the

Roanoke Water Power Co., the Bedford Power Co.. the James River Water
Power Co. and the Roanoke Heat, Light & Power Co.. and controls, through
ownership of all the capital stock, the Roanoke Railway & Electric Co. The
Roanoke Water Power Co. had $350,000 bonds which were bought In and
mortgage satisfied. The Roanoke Heat. Light & Power Co. had Issued
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160).
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100)-.. $1,000,000
First mtge and coll trust $3.- f 1908 5 g F-A 1,250.000 Aug 11958

000,000 ($1,000) gold-.-c'unt. at Bloren & Co., Phlla., or Baltimore
I Trust & Guarantee Co., Baltimore, Trustee

Bonds.—$750,000 bonds are reserved to retire a like amount of bonds
of the Roanoke Ry. & Elec. Co. The remaining $1,000,000 are reserved
for additions and extensions at not exceeding 85% of cost. Bonds are
subject to call on any interest day at 105 and Interest. Sinking fund of 1%
of outstanding bonds, payable Feb. 1 1919 to 1928; 1^% thereafter.

(a) Roanoke Railway & Electric.—A trolley road with electric light and
power department.
ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electrlo

Light & Power were both sold at foreclosure Aug. 1 1899. The present
company was Incorporated In Virginia. Franchises said to be perpetual.
Does all lighting and railway business in and about Roanoke, Salem and
Vinton. Owns 250 shares of Roanoke Traction & Light Co. stock.
STOCK AND BONDS— Date. Interest.

Stock, $500,000 ($100) J-D
First mortgage, $300,000, g[ 1899 5 g J-D

Outstanding. Maturity
$500,000 Dec. 16'07.3
69.000 Dec. 1 1949

($1,000) sinking fund Unt. at Mercantile Tr. & Dep. Co.. Bait.. Tr.
First consolidated mortgage,/ 1903 5 g F-A 675,000 Feb. 1 1953

$750 .000 ($1 .000) g s f. _c*l Int. at Real Estate Trust Co., Phlla., Trustee.
Bonds.—$75,000 of the consol. mtge. bonds are reserved to retire $69,000

of first mtge. bonds. Sinking fund on Feb. 1 1910 annually to Feb. 1 1920,
1% of outstanding bonds and thereafter 1J4%.
^'vidends.—In 1904. 3H %; lnl905,5H%: In 1906.8%; In 1907. June.

S%: Dec, 3%; none since.

EARNINGS.—For 12 months ending May 1 1909 of Roanoke Ry. &
Elec. Co. and 10 months of competing electric company (acquired), surplus
after payment of all charges of both companies, $31,451.

ROAD.—Operates In Roanoke; also extensions to Salem and Vinton;
Va.; total, 26 14 miles of track. 35 passenger cars, 4 other ears. 59, 69
and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; V. 87,
p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168.

LINES LEASED.
Johnstown Traction Co.
ORGANIZATION.—Incorporated In Pennsylvania on Feb. 24 1919

with $500,000 ($100) stock (40% paid) to take a lease of the Johnstow*
Pass. Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 191Q. Divi-
dends.—lstann.div.—3%—paid Jan. 1 1911. OFFICERS.—Pres., B. M.
du Pont; V.-P., P. A. Rose; Sec, S. E. Young; Treas., Jos. McAneny.
V. 90, p. 698, 849: V. 92, p. 187.

(1) Johnstown Passenger Ry.—A trolley road.
Lease.—Is leased to the Johnstown Trac. Co.. which company agrees to

pay all charges and guar. dlvs. as follows: 1st year 7%; 2d year, 7 14%.
3d year, 7>A%; 4th year, 7%%, and thereafter 8%, and In addition to
spend $200,000 in Improvements within 3 years from date of lease. The
lessee has the privilege of purchasing the road at any time within 5 years
from date of lease

ORGANIZATION.—Incorporated In Pennsylvania on May 8 1882
Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired
$1,900, 00 of the stock of this company through purchase or exchange,
share for share, for Amer. Rys. stock. V. 89, p. 596, 1668.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($50) Q-J 31 $2,000,000 Oct. 30'09, %
Con M. $800,000, g ($1,000),! 1899 4 g J-D 399.000 Dec 1 1929

can be called any lnt day.e*j Int. at Guaranty Trust Co., N. Y., Trustee.
Ref. mortgage. $2,000,0001 1901 4 g J-D 1,601.000 Dec 1 1931

gold ($1,000) c*/Interest at Johnstown Trust Co., Trustee.
Bonds.—Of the new mtge. of 1901, $399,000 is reserved to retire underly-

ing liens. Entire Issue may be called at any time at 105 upon 6 weeks'
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund,
bonds were offered to refund 1st 6s due March 1910. V. 88, p. 1620.
Dividends.—In 1894, July 1. 6%; In 1895, 12%; 1896, 6%; 1897, 6%,

1898. 6 %; in 1899, 8 %; in 1900 (on new stock) , 4 %; In 1902. none; In 1903,
2%; in 1904. 2%; in 1905. 2%; in 1906. 3%; In 1907. 3%; in 1H08. M n h.
%%; none to Jan. 1909, when %% was paid; Apr. 30, "A%\ July 31, 14%;
Oct. 30, %%. In Jan. 1910 omitted usual annual dividend payable In
quarterly Installments.
EARNINGS.—Year ending June 30 1909. gross, $456,840; net, $234,077;

Int. & taxes, $111,325; surplus, $122,752, of which $91,300 was deducted
for depreciation.
ROAD.—Owns and operates about 35 miles of track. Including an exten-

sion from Johnstown to Wlndber, 10 miles, completed on Jan. 1 1902.
About 60 cars.—V. 73. p. 662, 1313; V. 88, p. 1620; V. 89, p. 169S, 1«68
V. 90, p. 502, 849.

FAIRMOUNT PARK TRANSPORTATION.
ORGANIZATION.—A New Jersey corporation formed In 1894. Charter

perpetual: license from Park Commission runs until July 24 1939. Owns an
electric railway in Falrmount Park. From Nov. 30 to May 1 operation Is

optional. Owns Woodslde Park. Road opened Nov. 1896.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($50) $2,000,000 See text.
1st mortgage, gold, $500,000,1 1897 5 g MS 500,000 Sept 1 1912

call 105 after Sept 1 1902)Glrard Trust Co., Philadelphia. Trustee.
($1,000) c*J As to bonds of 1897 see V. 65, p. 620.

2d mortgage. $250,000. goldl 1900 5 g M-S 188.000 Sept 1 1912
($1.000) c'/lnt. at GIrard Trust Co., Phlla., Trustee.
Bonds.—New 2d mtge. can be called at 105 and Int. on 30 days' notice.
Dividends.—First dividend paid Dec. 1 1897, 2%. None since.
ROAD.—8.47 miles of track In West Park and Kast Park; crosses Schuy -

kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars.
EARNINGS.— Year ending Oct. 31 1910. gross. $148,556; net, $67,344;

charges, $43,715; surplus, $23,629; net profits Woodslde Park. $12,031.
OFFICERS.—Pres., C. E. Piatt: V.-P , J. R. Jones; Sec. and Treas..

W. C. Martin: RUlge Ave.. Bark Building. Philadelphia.—V. 65, p. 620-
. 70. p. 686: V. 71, p. 683: V. 87, p. 1605.

ELIZABETH & TRENTON RR.
ORGANIZATION.—Incorporated In New Jersey on May 19 1910 as

successor to the Trenton & New Brunswick RR. and the New Jersey Short
Line RR., both sold at foreclosure. Stock authorized, $900,000 ($50) com..
$300,000 ($50) 5% cum. pref. V. 90, p. 1362. Outstanding, $811,350
com. and $180,300 pref. First mtge. bonds will be Issued to provide for
future needs. Bondholders are to get in return for present holdings 25% In
new com. stock. See plan In V. 89. p. 1282, 1349. In Feb. 1911 It was
understood that an agreement had been made whereby the Publlo Service
Ry. took over the operation of the road.
EARNINGS.—For 8 mos. ending Deo. 31 1910, gross, $35,023; net after

taxes, $3,538.
ROAD.—Operates 23.89 miles of standard-gauge track between Trenton

and Milltown over private right of way. An extension from Milltown to
Elizabeth, 19 miles, Is under construction. 60-lb. T rails.

OFFICERS.—Pres., H. H. Alkens: Sec, C. A. Entrekin; Treas., C. L.
Rlhl; Gen. Supt.. D. F. Carver. V. 90, p. 1362.

RIVERSIDE TRACTION CO.—Trolley.
ORGANIZATION.—Incorporated In New Jersey on June 20 1910 as suc-

cessor to the Camden & Trenton Ry., sold at foreclosure. Auth. stock,
$1,500,000 ($50). See plan, V. 88. p. 1126. Bonds auth., $1,600,000;
Issued, $568,000; date June 1910; West End Trust Co., Phila.. trustee.
It Is stated that management of company will be taken over by Pub. Ser . Ry.
Owns 395 out of 400 shares (par $50) of the capital stock of the Clnna-

mlnson Klectrlc Light. Power A Heating Co. of Rlverton, N. J., which sup-
plies the towns of Beverly, Delanco, Riverside, Rlverton and Palmyra with
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light. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital
stock of the Bordentown Electric Light & Motor Co.. which supplies light
to Bordentown and vicinity.

EARNINGS.—For Camden & Trenton By. for cal. year 1908, gross,
$156,723; expenditures for operation, superintendence and management
during year, $110,303.

ROAD.—Comprises the electrlc-llght plants and 3s miles of road between
Trenton and Rlverton (where connection Is made with Camden & Suburban
Ry. tracks). By a contract between this company and the Camden & Sub-
urban, the Camden & Tren. Ry. cars run direct to the Philadelphia Ferry at
Market and Federal streets, Camden.

PHILADELPHIA & WEST CHESTER TRACTION.—A trolley road.

The Eastern Securities Co. has acquired control.
ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu-

nicipal franchises are perpetual. In 1898 acquired control of the Phlla. &
West Chester Turnpike Road Co., which in turn controlled the Delaware
County Passenger RR. Also controls the Phlla. Castle Rock & West Ches-
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llanerch St.
Ry., a line between the points named. 31-3 miles; It has no bonds or other
debt. Rental is 5 % on the outstanding stock ($300,000 auth.. $280,400
outstanding) and payment of taxes and organization expenses. Leases
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5 % on
stock and Interest on bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 (par $50).. $394,000 See earns.
1st M, $400,000, gold, subject! 1898 5 g J-J 400.000 Oct 1 1918

to call at 105 ($1,000) c/Int. at GIrard Trust Co., Phlla., Trustee.
Mtge. bonds, $1,000,000, gold! 1904 4 g J-J 534,000 Jan 1 1954

($1,000) .c'/Int. at West End Tr. Co., Phlla., Trustee.
Phlla & Gar 1st M, $3 000.-1 1905 5 g F-A 897,000 Aug 1 1955

000, gold ($1.000) ..c/Int. at West End Trust Co., Phlla., Trustee.
Bonds.—$466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg.

bonds. Bonds of either Issue can be called at any time at 105 and Interest;
no sinking fund. The Phlla. & Gar. bonds can be called at 105 and Interest
on any Interest day.
EARNINGS.—For year ending June 30 1910, gross, $306,323; net, $132,-

485; other income, $10,515; int., taxes & rentals, $117,681; dividends
(4 M%h $37,995; deficit, $12,676.

5AD.—Operates 39.31 miles of track from 63d and Market streets,
Philadelphia, to West Chester, of which 13.31 miles is leased. Gauge,
5 ft. 2M In.; 58, 60 and 70-lb. T rail. 39 cars.
OFFICERS.—Pres., A. Merritt Taylor, Phlla.; V.-P., H. H. Aikens,

Treas., C. L. Rihl; Supt., C. B. Fulton. Gen. offices, 610 Arcade Bldg.;
Phlla.—V. 81, p. 727, 1551; V. 84, p. 1552

RAILWAYS COMPANY GENERAL.
ORGANIZATION.—Incorporated at Trenton, N. J., Aug. 25 1899. Is

empowered to build, lease, sell, purchase and operate street railways, elec-
tric light, gas, Illuminating plants and water works, and also to acquire or
dispose of the securities of the same. Stock auth., $700,000, shares $10; all
issued. Is listed on the Philadelphia Stock Exchange. Stock was origi-
nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was re-
duced In Oct. 1901 to $1,200,000 (par $10) by vote of the stockholders.
V. 73, p. 338. In Sept. 1905 amount was again reduced, this time to
$900,000 (V. 81, p. 841), and in Sent. 1906 was further reduced to $700,000.
V. 83, p. 752. Stockholders voted in Dec. 1908 to decrease stock to
$500,000. V. 87, p. 1664; V. 88, p. 53. Up to Feb. 1911 stock had
not been reduced. Control passed in Nov. 1902 to parties represented by
Vice-Pres. Dick. In Dec. 1905 sold Its holdings in the stock of the Michi-
gan Trac. Co. and the stock and bonds of the Elmlra & Seneca Lake Ry.

In 1910 disposed of its holdings In Lewisburg Milton &Watsontown
Pass. Ry., Montoursville Elec. Lt. Co. and Montoursvllle Pass. Ry.,and
reinvested its funds, though in what manner Is not stated. Still owns
$417,000 Mich. Trac. Ext. Co. 5s. Balance sheet for June 30 1910 shows
surplus of $357,556 above liabilities, including $700,000 stock.
REPORT.—For years ending June 30: Income from dividends on stocks

and interest on bonds for subsidiary companies: In 1910, $90,313; in 1909,
$91,467; salaries, rents, taxes, &c, in 1910, $22,226; in 1909, $15,071;
dividend in 1910 (3%), $16,800; in 1909 (10%), $56,000; surplus in 1910,
$51,287; in 1909, $20,396.

Dividends.—First div.—10%—was paid Sept. 15 1909 (V. 89, p. 594);
Nov., 1%. In 1910, Feb., 1%; May, 1%; Aug., 1%; Nov., 1%. Dec,
extra, 5%. In 1911, Feb., 1%.
OFFICERS.—Pres., Evans R. Dick; V.-Ps., F. J. Lisman and F. R.

Dick; Sec. and Treas., H. C. Winchester: Asst. Treas., L. D. Maltbie.—V.
87, p. 811, 1664; V. 88, p. 53; V. 89, p. 594, 776, 994; V. 91, p. 867, 1448.

PHILADELPHIA RAPID TRANSIT.—Controlled by the Wldener
syndicate.

Incorporated in Pennsylvania on May 1 1902 to take over under lease the
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold
shares of other corporations. (For terms of lease, see Union Traction be-
low.) The Rapid Transit Co. acquired numerous franchises for new roads
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar-
ket St. Elev. Pass. Ry.. with $5,600,000 authorized capital stock, was
formed to absorb a number of these franchises. V. 76, p. 1301. In June
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils
other valuable franchises for new lines. In April 1906, however, an agree-
ment was entered into with the city relinquishing nearly all the rights to the
franchises of 1901 and 1903, and the whole matter of the company's fran-
chise rights was readjusted on a new basis. See V. 82, p. 693, 870.
Subway has been built in Market St. from 23d St. to Delaware Ave.;

elevated structure on Market St. west of the Schuylkill River, and on Dela-
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301;
V. 81, p. 265. In March 1907 began operating on that portion of the ele-
vated from the Schuylkill River west to the Upper Darby terminal station,
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire
subway from 2d St. to 23d and Market St. was placed in operation, thus
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele-
vated line on Delaware Ave. to South St. Station was placed in operation,
completing entire line. V. 87. p. 936.

In July 1902 acquired all the stock of the Doylestown & Willow Grove
Ry. Co. Also, owns entire stock of the Philadelphia & Willow Grove Street
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which
owns property of an assessed value of $463,850.
On Julyl 1906 the Phlla. Morton & Swarthmore Ry. and the Media Mld-

dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby
Media & Chester ".v. The new company embracing 25 miles of track, was
thereupon leased tothe Phlla. Rapid Transit Co. for :t9;l years, rental being
$8,500 for first year. $17,000 for second and third vcirs, $25,500 for fourth
year. $31 ooo fur fifth ve/ir and $42,500 for sixth V"'ar and thereafter.
With Aug. 1 1906 the Rapid Transit Co began to sell passengers 6 tickets

for 25 cents. V. 82, p. 1439. In Oct. 1908 company sought to make these
tickets non transferable and to restr ct their use to the purchaser (V. 87,

8. 936), but In Nov. 1908 abandoned an restrictions again. V. 87, p. 1301.
n May 18 1908 company put Into force a rule allowing transfers only upon

8ayment of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909
ommon Pleas Court No. 2 sustained company In this rule in a test suit

brought by city. V. 88, p. 296. This In turn was affirmed by the Penn-
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. On May 24
1910 Pennsylvania Supreme Court affirmed the decision of Common Pleas
Court No. 2 in July 1909 (V. 89, p. 225, 287) , declining to compel the restora-
tion of a 6-for-a-quarter strip tickets (which were discontinued in May 1909;
V. 88, p. 1165, 1197), on the ground that the sale of strip tickets is not a
change in rate of fare, but a change of a detail in management which the
company is not bound by law or contract of July 1907 with city to make
permanent. V. 89, p. 225, 287. For reasons against restoring strip tickets,
see V. 89, p. 163.

Strike.—On May 29 1909 a strike on the surface lines began (V. 88.
p. 1438), and lasted for a week. For terms of agreement see V. 88, p. 1500
A new strike to obtain an Increase in wages to 25 cents an hour and ex-
clusive recognition for the Amalgamated Car Men's Ass'n, which began
Feb. 19 1910 (V. 90, p. 560) , was declared off on April Zb 1910. See com-
pany's terms, V. 90. p. 1102.

Adjustment of Relations with City.—On Feb. 18 1907 the board of direc-
tors accepted the plan submitted Jan. 1907 by the Retail Merchants' Asso-
ciation of Philadelphia for a readjustment of the relations between the city
and company. The plan confers upon the city the right to purchase at any
time after June 30 1957 all leases, franchises and property of the company at
the company's actually paid-in capital, $30,000,000. The city Is to have
the right to assign or sell this option. Furthermore, a sinking fund is to be
established, to be taken out of the gross receipts of the company, which,

calculated at 4%, will amount to at least $30,000,000 at the expiration of
50 years, to enable the city to acquire the property at that time. Another

i
feature in the arrangement Is that, beginning with Jan. 1 1907, the city Is

i to share equally In the net profits after stockholders have received lawful
interest on the capital Invested by them. All franchises for further surface,

, elevated or underground railroads within the city are to be first offered the
I Phila. Rapid Transit Co. under terms of this contract. The city Is also to
I
have three members on the board of directors. The present rate of fare Is

;

not to be changed except with the consent of both parties. As part of the
! arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still

|
due on Its stock at the rate of $3,000,000 every six months, the money to be

j
used to give Increased and Improved service. For further details of plan,
see V. 84, p. 451, 1552. An ordinance embodying the above features was

I passed by the Phlla. City Council on June 20 1907 (V. 84, p. 1488) and ratl-

|
fled by the company July 18 1907. On Sept. 27 1909 in a suit brought to

: test the validity of the foregoing ordinance Common Pleas Court No. 1 sus-
: tained the demurrer Interposed by the company. V. 89, p. 847. On
July 29 1907 directors called for payment the final assessment of $15 a
share on stock, payable in two installments—$7 50 Sept. 9 1907 and $7 50

!
Sept. 7 1908. V. 85, p. 284, 1402.

In June 1908 the City Councils approved the company's proposition to
pledge Its assets to secure a $5,000,000 loan. V. 80, p. 1530. Stockholders
Sept. 16 1908 approved proposition. See V. 87., p. 740. In Oct. 1908
stockholders of Union Trac. Co. and the Phlla. Trac. Co. approved the use
of securities (see V . 87 , p . 813, 1161), owned by them as security for the new

I loan, and the $5,000,000 coll. trust mtge. shown below was thereupon auth-
: orized. Provision has been made for exchange of new bonds for the coll. tr.

I

bonds due 1917 of Phila. Traction Co., bond for bond. V. 88. p. 376.
On June 20 1910 stockholders voted to further increase indebtedness not

exceeding $5,000,000 (V. 90, p. 1102; authorized by City Councils May 5
; 1910, V. 90, p. 977, 1240) , and as part of the plan to discontinue the insur-
ance fund valued at over $1,750,000, and to pledge or sell the securities In

: said fund, applying the proceeds to general purposes of the company; also
|
to sell the rolling stock of the company to the Union Trac. Co. for $1 ,500,-

|

000, taking lease of same for 10 years at rental of $150,000 a year and int.,
I
with right to re-purchase equipment at the end of 10 years for $1. This

\
lease to be made basis of a $1 ,500,000 Issue of car trusts by Union Trac. Co.
V. 90, p. 1426, 1555, 1677; V. 91, p. 337.
On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the

Union Trac. Co. will meet to ratify a plan in accordance with the views of
Mr. E. T. Stotesbury, who has consented on such conditions to enter the
Phila. Rap. Trans, board, calling for the issue of $10,000,000 s. f. bonds
running for life of city contract, guar. p. & i. by the Union Trac. Co. and
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629)
over and above present $10,000,000 mtge. on said property. Upon con-
summation of plan every equity owned by Phila. Rap. Trans. Co. will be
surrendered to Union Trac. Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711,
V. 92, p. 463. The Stotesbury interests also require the deposit of a ma-
jority of Phila. Rapid Transit stock in a 5-year voting trust by Mch.
15 1911. V. 92, p. 463.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $30 ,000 ,00i) ($50) J600.000 shares 1__
\ Full paid. J

Coll trust mtge $5,000,000 f 1908 5 g F-A $5,000,000 Feb 1 1957
($1,000) gold c*{Int. at Penn. Co.forlns.on Lives & Granting

(.Annuities, Philadelphia, trustee.
Market St El 1st mtge $10,-1 1905 4 g M-N $10,000,000 May 1 1955

000,000 gu gold($l,000).c*)lnt. at Land Title & Trust Co., Phila.. Trus.
Darby Media & Ches 1st mtge/ 1906 4\4 g J-J 865,000 July 1 1936

$1,500,000 ($1,000) gold. c\Int. at Land Title & Trust Co.. Phlla.. Trust
Stock was listed on the Phlla. Stock Exchange In July 1902 and in Feb.

1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares,
payable July 6 1903; a third for $6, payable Jan. 20 1904; a fourth for $5,
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5,
payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50,
payable Sept. 9 1907, anu a ninth, for $7 50, payable Sept. 8 1908, making
$50 (all) per share oald In.
Bonds.—Collateral trust bonds are secured by deposit with trustee of

securities owned by Phila. Rapid Transit and also securities of Union Trac.
Co. and Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks' pub-
lished notice on and after Feb. 1 1912. A sinking fund, which will retire
a'l bondj by Feb. 1 1957, begins operations Feb. 1 1912. The Market
Street Elevated Ry. bonds cover the subway and the elevated road on
Market St. See V. 80, p. 652. They are guaranteed, principal and
inteiest, by endorsement by the Phlla. Rapid Transit Co. Are subject
to call on any int. date at 102^ and int. V. 84, p. 749; V. 86, p. 547.
The Darby Media & Chester Street Ry. bonds are guar., p. & I., by en-
dorsem't by Phila. Rap. Tr. Co. Can be called at 102 3^ & int. on or after
July 1 1916.

Both the collateral trust bonds and Market Street Elevated bonds were
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945.
ROAD.—Total trackage, including all lines leased and operated, 627.65

miles. Owns 3,857 cars.
ANNUAL REPORT.—Fiscal year ends June 30. Annual report for

1909-10 was given In V. 91. p. 789.
1909-10. 1908-09 1907-08. 1906-07.

No. passengers carrled...432,884,253 464,264,656 512,869,023 492, 137,028
Gross earnings $17,991,100 $18,317,530 $18,300,080 $18,095,503
Operating expenses... 9,886,758 9,364,738 9,794,508 10,095,097

Net earnings $8,104,342 58,952,792 $8,505,572 $8,000,405
Other Income, int., &c- 510,256 480,463 257,422 245,188

Total net Income $8,614,598 $9,433,255 $8,762,994 $8,245,593
Taxes and licenses a$l,569,858 a$l,464,953 a$l,391,127 $1,120,683
Union Traction div .. . (6)1,800,000 (6)1,800,000 (5)1,500,000 (5)1.500,000
Fixed charges (6) 6,574,463 6,392,573 5,960,916 5,988,958

Deficit.. *$1,329.723 $221,271 $92,049 $364,048

• Deficit In 1909-10 due to strike.
a The item of "taxes and licenses" Includes the $500,000 which the com-

pany now pays annually to the City of Philadelphia in lieu of paving, li-

censes on cars, &c Cost of paving in previous years was included In oper-
ating expenses, b Interest on the $10,000,000 Market St. Elev. 1st M. is

not included prior to year 1908-09 as the line was not placed in operation
until Aug. 1908.
OFFICERS.—Chairman of Board, John B. Parsons; Pres., Chas. O.

Kruger; V.-P., Alex. Rennick; Sec. and Treas., R. B. Seifrldge; Asst. Sec.
and Asst. Treas., A. D. Hallman; Asst. Sec, Jas. J. Springer; Asst. Gen.
Mgr., J. M. Gorman, all of Philadelphia.—V. 88, p. 296, 376, 625, 945,
1129, 1166, 1197, 1438, 1500, 1561, 1621: V. 89. p. 163, 225, 287, 666,
719, 721, 847; V. 90, p. 560, 977, 1102. 1240, 1426, 1555, 1677; V. 91, p.
337, 789, 946, 1161. 1386, 1574, 1630, 1711.

(1) Doylestown & Willow Grove Ry. Co.—A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through

purchase of the entire capital stock ($500,000) for $20,000. The Rapid
Transit Co. guarantees Interest on the bonds. See V. 79. p. 1331.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($50) $500,000
1st mtge $500,000 ($1,000)1 1900 4 g J-D 500.000 June 1 1930

gold guar c*/Land Title & Trust Co.. Phlla., Trustee.
ROAD.—Owns and operates 13.00 miles of road from Doylestown to Wil-

low Grove, running over the old turnpike between those places, which Is

leased for 999 years.
EARNINGS.—Included In Phlla. Rapid Transit Co.—V. 79. p. 1331.

(2) Twenty-Second Street & Allegheny Ave. Passenger Ry,
ORGANIZATION.—Formed in 1903 and merged the old Twenty-second

St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Fairmount &
Frankfort Ry. Co., Fisher's Lane Ry. Co., Llndley Ave. Ry. Co , Chelten
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phlla. &
Trenton Rapid Transit St. Ry. Co. Is leased to the Phlla. Rapid Transit
Co. for 6 % per annum on paid-in capital.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,302,000 ($50) / 22,456 sh. 1

\ $25 paid. ]

Due lessee June 30 1910 561,400
ROAD.—Operates about 39 miles of track.
Treasurer, A. D. Hallman.
(3) Philadelphia & Willow Grove Street Ry.Co.
ORGANIZATION.— Is a consolidation in 1904 of the Phlla. & Willow

Grove Street Ry and the Glenslde & Wllow Grove Street Ry. Entire
stock Is owned by the Phlla. Rapid Transit Co.. which Guarantees the bonds,
nrln. & Int.. by endorsement Sre guar V. 79, p 9;i4.
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Maturity.STOCK AND BONDS.— Date. Interest. Outstanding
Stock $1,000,000 -. - $1,000,000 ---------
1st mtge $1,000,000 guar goldl 1904 4KgH 1,000,000 July 11934

($1,000) c*)lnt. at Land Title & Tr. Co., Phila.. Trustee.
Bonds.—Bonds are subject to call on any Interest date at 105 and Interest

upon 30 days' notice. A sinking fund begins after 5 years; of $10,000 per

annum for Ave years, $15,000 per annum for following 5 years, and $20,000
per annum for the ensuing 15 years. See V. 79, p. 904.

ROAD.—Operates a double-track road from Intersection of Weaver St.

or Cherry Lane with Montgomery County line to Willow Grove Park. To-

tal, 17 miles of track.—V. 79, p. 904, V. 81. p. 32.

(4) Darby & Yeadon Street Railway. „ ,_ ^ ™... j . v..ORGANIZATION.—Entire stock ($5,000) is owned by the Philadelphia

Rapid Transit Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock all owned by Phila. Rapid TransitCo.
1st mtge $200,000 gold guarl 1904 4^ g J-D $200,000 Dec 1 1934

($1.000) c*J int. at Land Title & Tr. Co., Phila.. Trustee.
Bonds.—Are guaranteed, prin. & Int., by endorsement by the Phila. Rap.

Tran. Co. Are subject to call on any Interest date at 105 and Interest.

ROAD.—Comprises a line from the Philadelphia County line to Darby,

2M miles.

UNION TRACTION.—A trolley road.

Lease.—The Union Traction Co. has been leased for 999 years from July
1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in

gold) is $900,000 per annum (equal to 3 % on the face value of the $30,000,-
000 stock) for the first two years, $1,200,000 per annum (equal to 4 % on
stock) for the next two years, $1 ,500,000 per annum (equal to 8 % on stock)
for the next two years and $1,800,000 per annum (equal to 6% on stock)
thereafter. The stockholders of the Union Traction Co. were given the
right to purchase 150.000 shares of the new Rapid Transit Co. stock. V. 74.
p. 989. Included all the leading street passenger railway lines within the
city of Philadelphia at the time.

ORGANIZATION.—Chartered Sept. 13 1895. and acquired on or about
Oct. 1 -895 all the shares of the Electric Trac. and People's Trac. compa-
nies, In place of which were Issued collateral trust certificates secured by the
shares placed In trust. In 1896 leased these properties for 998 years and 3

months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila-
delphia Traction at 8 % on Its capital stock and has "assumed" Its 4%
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston-
vllle Mantua & Falrmount Passenger Ry. for 999 years at 6% on preferred
and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co.
($600,000 stock) was also leased for 999 years from July 1 1899. See terms
of consolidation, &c. In statements for the constituent companies and V.
61. p. 152, 197, 283, 063. For change In terms of lease see V. 89, p. 594.
The Philadelphia Rapid Transit now operates the road.
Union Traction shareholders in Oct. 1908 gave their assent to the use of

certain securities owned by the Union Trac. Co. to be pledged as collateral

for the $5,000,000 loan of the Phila. Rap. Transit Co. V. 87, p. 1161.
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910;
V. 91, p. 337) to purchase the equipment of the Phila. Rap. Trans., and
lease same to that company on terms as stated under Phila. Rap. Tran., and
make the equipment the basis of an issue of $1,500,000 car trusts. See
under Phila. Rap. Trans, and V. 90. p. 1556, 1678; V. 91. p. 337.

On Feb. 28 1911 shareholders were to vote on guaranty of new Phila.
Rap. Trans. $10,000,000 mtge. See under that company and V. 91, p.
1575; V. 92, p. 324, 463.

Date.
Maturity or

last dividend.
Int. or Out-

Dlvldends. standing.
/ 600 .000 shares. 1

J-J i$17.50 paid in. ] Jan '11. 3%
4 g A-O 29,730,114 red.aft. Oct. 1 '45

on Lives & Granting

STOCK AND BONDS-
Stock, $30,000,000 (pari

$50) )

Trust Co. certificates! 1895
gold, guar. p. & 1. by/Interest at Pa. Co. for Ins
Union Tr Annuities, trustee.

Collateral trust first mort 1 1902 4g J-J 1,408,000 July 11952
$1,500,000 gold i Land Title & Trust Co. Philadelphia. Trustee.
Trust Certificates.—The trust certificates are not the direct obligations

of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Lives
& Granting Annuities to pay for the shares of the Electric and People's Trac-
tion companies purchased and are secured by a deposit with the Trust Co.
of all the shares of the stock of the Electric Traction Company and the
Peoples' Traction Company thus acquired. See description of certificates
in V. 64, p. 135. They are guar., prin. and int., by the Union Traction Co.
and are redeemable at the option of that company on and after Oct. 1 1945.

Collateral Trust Bonds.—The collateral trust bonds were Issued to fund
the floating debt and are secured by the deposit of the 35,000 shares of the
common stock of the Hestonvllle Mantua & Falrmount Pass. RR. Subject
to call at 105 and accrued Interest: $92,000 has been retired by sinking fund.
OFFICERS.—Pres., Jeremiah J. Sullivan; 1st V.-P., Chas. E. Heed; Sec.

and Treas.. A. D. Hallman.—V. 75. p. 31, 609. 1255: V. 87, p. 814, 937,
1161; V. 89, p. 594; V. 90, p. 1240, 1426, 1556, 1678; V. 91, p. 1575; V.
92, p. 324, 463.

LINES CONTROLLED BY UNION TRACTION CO.
(1) Catharine & Bainbridge Streets Ry.—A trolley road.

ORGANIZATION.—Incorporated May 14 1889, and leased to the Phila-
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated
by the Union Traction Company; in Sept. 1895 term of lease was Increased
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by
Union Traction Co.): rental is $24,000 yearly, besides interest and taxes.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (par $50) 6% M-S $400,000 See text.
First mort. $150,000 ($l,000)c 1890 5% A-O 150,000 Apr. 1 1920
Due lessee July 1 1910 -- -. 234.698
Bonds are not subject to call. Interest at Land T. & T. Co., trustee,

Penn. Co. for Insur. on Lives, &c.
Dividends.—Dividends of 6 % are paid-.
ROAD.—The road aggregates 5.407 miles of track.

(2) Citizens' Passenger Railway.
ORGANIZATION.—Incorporated Mar. 25 1858. Leased to Frankford

& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren-
tal now $140,000 per annum, equal to 28% on stock, or $14 per $50 share.
This lease was assumed by the Electric Traction Company July 1 1893. The
Union Traction now operates the road.

STOCK AND BONDS— Miles. Interest. Outstanding. Maturity.
Stock $500,000 ($50) 11 28% Q-J See text. See text.

Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 shares.
Road. Columbia Avenue to Mifflin St.. 11 miles of track.

(3) Continental Passenger Railway.—A trolley road.

ORGANIZATION.—Incorporated Sept. 3 1873. Leased Jan. 1 1880.
to Union Passenger Railway Company for 99 years at rental of $6 per share
§er annum, Interest, taxes and operating expenses; lease assigned to Phlla-
elphla Traction Company June 30 1884. Operated by Union Traction
Company since Oct. 1 1895. Stocks owned, per balance sheet July 1 1909,
$600 000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
(20,000 shs., \

Stock (par $50)- _. $6 J-J 1 $29 paid in. J See text.
First mortgage ($500 andl 1879 4 g J-J $280,000 July 1 1959

$1,000) gold c&n'Land Title & Trust Co., Phila., trustee.
Due lessee for addition* July 1 1910, $672,260.
Bonds were originally 6% out in 1909 were extended for 50 years at 4%.

Int. payable at office of company. Not subject to call. Bonds were listed

In IDUli on I'hila. Stock Exchange. V. 88, p. 822. Owns 12.643 miles of
track. V. 88, p. 822.

(4) Electric Traction.

ORGANIZATION.—Incorporated May 8 1893 and acquired control o{
the Citizens' Passenger Ry., the Frankford & Southwark Passenger Ry.
and the Second & Third Street Passenger Ry. On July 1 1896 leased for
999 years the Citizens' Clearfield & Cambria St. Ry., the Citizens' East End
St. Ry., the Brown & Parrlsh St. Ry., and the Citizens' North End St. Ry.

In 1895 the Union Traction Company acquired all the stock at the rate of
$85 per share for each share on which $50 had been paid on and $70 per
share for each share on which $30 had been paid, the Pennsylvania Co. for
Insurances on Lives & Granting Annuities Issuing therefor Its guaranteed
trust certificates. On July 1 1896 the Union Traction Co. leased the prop-
erty for 998 years and 3 months. See V. 61 , p. 197. and also "Union Trac-
lon."

STOCK AND BONDS— Par. Dividends. Issued. Outstanding.
Stock (part $30 paid) $50 $8,297,920 --

Stock authorized, 175,000 shares of $50 each; Issued, 152,396 shares of
$50 paid and 22,604 shares of $30 paid, making total $8,297,920.
ROAD.—Operates 133.566 mUes of track. Rail 90 lbs.—V. 63. p. 557.

(5) Empire Passenger Railway.—A trolley road.

ORGANIZATION.—Incorporated Feb. 10, 1869. Leased Dec. 26 1873
to Citizens' Passenger Railway Company and the Seventeenth and Nine-
teenth Street Passenger Railway Company for 999 years. Transferred Oct.
1 1895, along with all right to dividends on 6,100 shares of its stock (then
held by the Union Passenger Railway Co. as trustee and lessee), by lease
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50
per $50 share each June 30 and Dec. 30—that, is. are 6% per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturtly.

Stock (par $50) (AU owned by Phila. Trust.) $600,000 --. --
First mort. goId\ 1900 3^g. J-J 200,000 Mar. 1 1930

$200,000 ($500). c-J Land Title & Trust Co., Philadelphia, Trustee.
Bonds.—The new 3^s were issued to retire a like amount of 7s due

July, 1900.
Due lessee company for additions July 1 1910, $705,715.
ROAD.—Operates 12.25 miles of track.—V. 70. p. 1150.

(6) Frankford & Southwark Passenger Railway.
ORGANIZATION.—Incorporated Apr. 4 1854. Acquired stock of

Lombard & South Streets Passenger Railway In 1890. Leased to the
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev-
eral years named below being guaranteed per share:
1st 2d 3d 4th 5th 6th 7th 8th 9th 10th & after.
$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18

STOCK AND BONDS

—

Miles. Date. Interest. Outstanding. Last dlv.&c
Stock (par $50) 45 Q-J $1,875,000 See text-

Debt of Controlled Lines (assumed by Electric Traction Co.)

'

Lombard &SouthSts.l 10 1881 3^ J-D $150,000 Dec. 1 1951
Pass. 1st M. ($500 ^Interest at Real Estate Title Insurance & Trust Co..
& $1,000) cj Trustee.

West End Pass. Ry.,1 9 1875 4 A-O 132,100 Oct. 11935
mtg.ext. $150,000 ^Phila. Trust S. D. & Ins. Co., Trustee.
($100 & $500)__c.JInt. at Land Title & Trust Co.
Interest on ail loans payable by Elec. Tr. Co., 421 Chestnut St., Phila.
The Lombard & South Sts. Pass, issue of $150,000 was originally 5%,

but was called at maturity and then extended for 50 years from Dec. 1 1901
at ZYiVo- The West End Pass. Ry. mort. matured Oct. 1 1905 but was
extended for 30 years at 4 %. V. 81 , p. 156.

ROAD.—Controls 80 022 miles of track, acquired as follows:
Frankford & Southwark Passenger Railway 48.12 s

* miles.
Lombard & South Streets Passenger Railway 25.692 miles.
Lehigh Avenue Railway 5.202 miles.

(7) Qermantown Passenger Railway.—A trolley road.

ORGANIZATION.—Incorporated Apr. 21 1858. Leased Oct. 1 1881
to the People's Passenger Ry. Co. for 999 years, but rental modified In
1893; stock since 1897 receives dividends yearly of $5 25 per share.
STOCK AND BONDS— Par. Date. Interest. Outstanding. Maturity

Stock $1,500,000 $50 Q-J See text. See text.
Stock.—Paid in $650,000; $15 per share on 20,000 shares and $35 per

share on 10,000 shares.
ROAD.—Operates 43.868 miles of track. Extension of 2,000 feet from

Hlllcrest Avenue to city line, completed In Sept. 1898, forms with the Rox-
borough Chestnut Hill & Norristown Passenger Ry., a through line to Nor-
ristown.—V. 69, p. 695.

(8) Green & Coates Streets Phila Passenger Ry.
ORGANIZATION.—Incorporated Apr. 21 1858. Leased to People's

Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60.-
000, Interest on bonds (since fallen due) and expense of management.
STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity.

Stock (par $50) $6 Q-J (10,000 shrs. \ See text.$6 Q-J f 10,000 shrs. 1

i$15pdln. I
Dividends are 12 % per annum (Q.-J.) on par or 40 % on amount paid In.

Owns 7 miles of road.

(9) Hestonville Mantua & Fairmount Pass. Ry.
ORGANIZATION.—Incorporated Apr. 6 1859. Franchise Is perpetual.

LEASE.—Hestonvllle M. & F. road leased from Jan. 1 1898 to Union
Traction for 999 years at a rental of 6 % on the preferred and 4 % on the
common stock. By the terms of the lease the Fairmount Park & Hadding-
ton lease Is assigned to the Union Traction, which assumes the dividends guar-
anteed on that stock (all owned by Hestonville Co.) The Union Traction
assumes the bonded debt of both the Hestonvllle and Haddington compa-
nies and purchased 4.780 shares of the preferred at par and 35,294 of the
common Hestonvllle stock at $45 per $50 share. V. 66, p. 236.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock, par $50 - 4 J-J $1 ,966,100 f. p. See text
Preferred stock, par $50 6 J-J 533,900 f.p. See text
Consolidated M., $1,250,0001 1894 5-3 V2 g M-N *1, 250.000 May 1 1924

g., $500 & $1,000. ..c*xJTrustee, Girard Trust Co.
Guaranteed rental 999 year lease

—

Falrmount Pk. & Haddington! 6 g F-A 300,000 See text
Pass. Ry. St'k, par $50./

"Leased Equipment Account." June 30 1910 241,968
Due leased lines June 30 1910 100.000

Interest is payable in Philadelphia, x Free of tax.
* Of the $1,250,000 outstanding, $124,500 were Issued Jan. 1901 as 3Hs

to take up bonds of like amount of the Falrmount Pass. Ry due at that
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage
6s maturing on that date.
Common stock authorized, 39,322 shares; preferred. 10,678 shares; par

value of each, $50; stock outstanding as In table.
ROAD.—Owns 17.83 miles of track in Philadelphia; leased and operated

5.35 miles; total, 23.17 miles.—V. 71. p. 1167.

(10) Lombard & South Street Passenger Railway.—See Frankford &
Southwark Passenger Railway.

(11) People's Passenger Railway.—An electric road.

ORGANIZATION.—Chartered Apr. 15 1873. The People's Trac. Co.
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per
share. The Traction Co. then leased the People's Passenger Ry. By a
tripartite agreement this lease was on July 1 1896 assigned to the Union
Trac. Co. for 998 years and three months. Rental Is 10% per annum on
capital stock ($2.50 per share) as below shown, nearly all of which Is pledged
or Parole's Traction Co. trust certificates.

STOCK AND BONDS— Date. Interest Outstanding Maturity.
Common stock ($25) 10%M-S31 u60,000 shs. See text.
Preferred stock ($25)... 10%M-S31 a23,000 shs. See text.
First mortgage ($1,000) c. 1874 4 J-J 15 219,000 Jan. 15 1935
Second mortgage. $500,0001 1881 5 J-J 15 285,000 July 1 1911

($1,000) c. /Guarantee Trust & Safe Dep. Co., Phila, Trus
Con., M $1,125,000 ($1,000)1 1883 5 M-S 246,000 Mar.l 1912
c&r /Guarantee Tr. & Safe Dep. Co.. Phila.. Trus.

a Total stock paid in $740,965 50.
All Interest at the office of the Real Estate Title & Tr. Co. The first mtge.

bonds matured Jan. 15 1905, but $219,000 of the $250,000 were extended
as 4s to 1935, the remaining $31,000 being canceled. Due People's Trac-
tion Co. Feb. 1 1911 for construction and equipment, $5,848,595.
The stock acquired by the People s Traction Co. was pledged as security

or trust certificates. See People's Traction.
ROAD.—Company operates 02.40* miles of track.—V. 61. p.469; V.63.

p. 557.

(12) People's Traction.—Ad electric road.

ORGANIZATION.—A Pennsylvania corporation chartered In March
1893 to operate and equip with trolley the People's Passenger Ry., the
entire capital stock of which it purchased on or about April 15 1893. In

Oct. 1895 the Union Traction Co. acquired all traction 6tock at $76 per
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann.
Issuing therefor Its guaranteed trust certificates. On July 1 1896 the Union
Traction Co. leased the road for 998 years and three months.

STOCK, &c. Date. Dividends. Issued. Maturity.
Capital stock ($30) (See See text. J 200,000 shs.1

text) 1 Full paid.)/
Trust certificate* gold 18931 1893 4 g F-A $5,782,000 Feb 11043

not subject to call} Interest, lax free, payable at Pennsylvania Co.
($1,000) J for Insurances on Lives, &c, Phila., Trustee.
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Trust certificates were Issued by Pennsylvania Co. for Insurances, &c. and
are secured by pledge of People's Passenger Ry. stock (see that company
above) and by contract of People's Traction Co., which guarantees principal
and Interest. Issue limited to $1,000 for 14 2-7 shares deposited, making
total authorized, $5,810,000. Of this, $5,782,000 are outstanding. Sink-
ng fund $25,000 yearly, beginning Feb. X 1903.

(13) Philadelphia City Passenger Ry.—A trolley road.

ORGANIZATION.— Incorporated April 9 1859. Leased to West Phila-
delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for Interest
on bonds, $2,500 per year for organization and dividend of $7 50 per share.
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the
Union Traction Co. The 1st mtge. 4% bonds due Jan. 1 1960 were origi-
nally 5% bonds, and fell due Jan. 1 1910, but were extended at 4% without
option of prior redemption. V. 89, p. 1543.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($50) $7>4 J-J J20,000shs. f See text.

\$23.75 paid)
First mortgage extended! 1861 4 J-J $200,000 Jan 1 1960

($500) c J Land Title & Trust Co., Trustee.
Debentures ($500 &c) cj 5 M-S 100,000 Mch 11935

1 Interest at Land Title & Trust Co.. Phlla.
ROAD.—Operates 8.380 miles of track. V. 89, p. 919, 1543.

(14) Philadelphia & Darby Ry.—A trolley road.

ORGANIZATION.— Incorporated April 28 1857. Leased to the Phila-
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for
$8,000 per annum and interest on bonds. Transferred under lease of
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co.

STOCK AND BONDS. Date. Interest. Outstanding Maturity.
Stock (par $50) 4JJ $200,000 See text.
First mortgage cj 4 M-N 100.000 May 1 1927

1 Int. at Land Title & Tr. Co., Philadelphla.Pa.
ROAD.—Operates 7.539 miles of track.

(15) Philadelphia & Gray's Ferry Passenger Ry.—Trolley.

ORGANIZATION.— Incorporated April 9 1858 Leased to Philadelphia
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years,
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper-
ated by Union Traction Co. since Oct. 1 1895. In March 1903 absorbed the
Schuylkill River Passenger Ry. and Increased capital stock to $1,000,000.
V. 76, p. 654.
STOCK AND BONDS. Date. Interest. Outstanding. Last Die, &c.

Stock $1,000,000 ($50) $4 J-J / 12,3508ns. 1 See text.
labt. $25 pd.j

Dividends at Real Estate Title Ins.& Trust Co Owns 11 150 miles of track.

(16) Philadelphia Traction.—A trolley road.

ORGANIZATION.—Incorporated Aug. 22 1883 and secured control of
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track)

,

which it held either by lease or ownership of securities, not in fee. Under
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and
the securities owned were assigned to the Union Co., which assumes all

liabilities for rentals, &c.
The lease to Union Traction Co. Is for 999 years from Oct. 1 1895. The

lease provides for dividends of $4 (8%) per annum on each $50 share,
payable in gold coin, free of taxes. The collateral trust 4s are "assumed"
by the Union Traction. See V. 61, p. 663. for extracts from lease. Phila-
delphia Traction stockholders were allowed to subscribe for new Union
Traction stock. See V. 61, p. 197.

Option to Exchange Bonds.—Provision has been made for the exchange
of the 4% coll. trust bonds due 1917 of this company for the new Phila-
delphia Rapid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for
bond, interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phlla.
Tract, shareholders gave their assent to use of certain of the securities of
their company to be pledged as part collateral for these bonds of the Phlla.
Rapid Transit Co. V. 87. p. 937.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $20,000,000 ($50) 8 A-O $20,000,000 Seetext.
Collateral trust gold bondsl 1887 4 g F-A 15 240,000 Aug 15 1917

$1,300,000 ($1,000) subject }Tnt., free of tax, payable at Land T. & T. Co.
to call at 105 c*J or Penn. Co. for Insur. on Lives, Trustee.

Open accounts Feb. 1 1911 $16,122,470
The bonds are secured by deposit of 5,100 shares of West Philadelphia and

1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re-
duced to present figures by sinking fund drawings at 105 (about $35,000 a
year) . These bonds and floating debt are "assumed" by the Union Traction
Co. under the lease.
Dividends— ] 85. '86. '87. '88. '99. 90 to'93 '94. '95. '96 and since.

Percent J 2 3 6 5 4 6 8 (8) 8 % per annum
Underlease, dividends of 8% are guaranteed. V. 61. 0. 663; V.73. p.288.
ROAD.—The system assigned to the Union Traction Co. aggregated 210

miles, consisting of the following "Passenger Railways":
Miles.

Philadelphia City Passenger Ry. 9.45
17th and 19th Streets 8.84
22d & Allegheny 8.25
Morris & Tasker 7.30
Catharine & Bainbrldge Streets. 5.10
Other lines 18.86

Miles.
Union Passenger Ry 52.00
West Philadelphia Pass. Ry.--27.25
Ridge Avenue Passenger Ry 15.25
Philadelphia & Darby Pass. Ry.14.80
13th & 15th Streets 13.10
Philadelphia & Gray's Ferry. ..10.20
Continental Passenger Ry 9.80
Empire Passenger Ry 9,80] Total of all 210.00—V. 63, p. 311, 557: V. 65, p. 514: V. 70, p. 280; V. 71, p. 288; V. 87, p.
936; V. 88, p. 376; V. 91, p. 397; V. 92, p. 396.

(17) Ridge Avenue Passenger Ry.
ORGANIZATION.—Consolidation of Girard College Passenger Ry. and

the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend
of $10 per share per annum to Sept. 1895 and $12 per share thereafter.
Operated by Union Traction Co. since Oct. 1 1895.
STOCK AND BONDS. Interest. Outstanding. LastDlv.,&c.

Stock $750,000 ($50) $12Q-JJ $750,000 1 Seetext.
l$28pd. persh]

On account of some old debts, dividends for 1896 were continued at $10
per share instead of the $12 as noted above. In 1897 dividends were in-
creased to $12 per share. Owns 15.25 miles of track.

(18) Second & Third Street Passenger Ry.
ORGANIZATION.—Incorporated April 10 1858. Leased Jan. 1 1893

to the Frankford & Southwark Passenger Railway Co. for 999 years for the
following guaranteed dividends per share per annum:
1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after.
$8 50 $9 See below. $10 $10 50 $11 $12

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend
for 1896 and for the first half of 1897 was at the rate of $9 per share instead
of $9 50, the balance being applied to the payment of the debt of $27,000
Incurred for paving. V. 62, p. 785. The full $12 per annum, however, Is

now being paid.
This lease was assumed by Electric Traction Co. July 1 1893.

STOCK AND BONDS. Date. Interest. Outstanding. Last Dlv.,&c
Stock issued 21,204 shares! Text Q-J $771 ,076 pd. in. See text.

(par $50) ]
"Sundry liabilities " June 30 1910. $286,495.

(19) Seventeenth & Nineteenth Streets Passenger Ry.
ORGANIZATION.—Incorporated April 12 1859. Leased to the Conti-

nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock, Interest on
bonds, taxes, expenses, &c. Transferred under lease of Phlladelpla Trac-
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets
road, which were then held by the Union Passenger Railway Co. as trustee
and lessee, being also transferred to the Union Co. Stock all owned by
Union Traction Co.
STOCK AND

Stock (par $50)

.

BONDS. Date. Interest.
3 J-J

First mortgage ($500) exten-1 1876 5 J-J

Outstanding

.

J 10,000 shs.l

1 $25 paid. I
$100,000 July

Maturity.
See text.

1 1919
Pa.ded c 'Interest at Land Title & Trust Co., Phlla

Due lessee for additions July 1 1910, $554,289.
ROAD.—Owns 8.84 miles of track.

(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road.
ORGANIZATION.—Incorporated April 8 1859. Leased Jan. 1 1892 to

Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894.

$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan.
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred
to Union Traction Co. Oct. 1 1895.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 (par $50)... $12 J-J J$334,5291 Seetext.
\pald in. /

Consols ($500,000) ..c. 1894 5&3J^ J-J 500,000 Jan 1 1934
Real estate mortgages 90,000
The consols are guaranteed, prin. and Int., by the Phila. Traction Co.,

and the coupons are payable tax free; $100,000 of these are 3}^s and were
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77, p. 695.

Interest and dividends are payable at office of the Fidelity Trust Co.,
the trus ee of both mortgages.

Dlv dend in July 1895, $5 per share; the Jan. 1896 dividend was not paid,
owing to payment of city's claim for paving. V. 61, p. 1155. In July
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in
1899, $11 per share; in 1900, $11 50 per share: 1901-1907, inclusive, $12
per share per annum. In 1908. Jan., $6; July, $6, and $1 extra (paid out
of accumulated surplus); in 1909, $12; in 1910, $12; in 1911, Jan., $6.
ROAD. -Owns 15 miles of track. V. 76. p. 734; V. 77. p. 695; V. 86, p.

1531.
(21) Unl»n Passenger Railway.—Trolley road.
ORG A.N1 NATION. —Incorporated April 8 1864. Leased to Philadelphia

Tractlo 1 Co. for 999 years from June 30 1884 at an annual rental of $285,000,
or $9 5'. per share on stock, and Interest, taxes, &c. There are outstanding
30.000 ihares ($1,500,000) of stock, on which $30 83 1-3 has been paid In
on each share, or a total of $925,000. Stock is considered full paid.
$302,300 of the stock Is owned by the Philadelphia Traction Co. Its lease
of the Continental Passenger Ry. was assigned to the Philadelphia Traction
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union
Passenger Railway Co. is still holding, as lessee and trustee, 6,100 shares
Empire *assenger Ry. stock and 10,000 shares of 17th & 19th Streets
Passenge. Ry.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity

Stock $1,500,000 (par $50)... $9 50 J-J Seetext. Seetext.
First mortgage ($100 andl 1881 4 A-O $500,000 Mch 31 1961

$500)— cj Not now redeemable before maturity.
Pennsylvania Co. for Insur. on Lives, Trust.

Second mortgage $100 and] 1884 4 A-O 250,000 Mch 31 1960
$500).. c/lnt. on both loans at Land T.&T.Co.,Phlla.
Due lessee company for additions June 30 1909, $6,655,992.
The 1st mtge. bonds were originally 5s and matured March 31 1911, but

in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur-
chase the bonds, and they were extended for 50 years at 4% without option
to call. V.92, p. 190. The 2d M. bonds of 1884 were formerly 5s, and ma-
tured Mch. 31 1910, but were extended for 50 years at 4% without right of
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been sub-
stituted trustee.
ROAD.—Owns 56 miles of track.—V. 90, p. 628, 1172; V. 92, p. 190.

(22) West Philadelphia Passenger Ry.—Trolley.
ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to

the Philadelphia Traction Co. for 999 years at an annual rental of $150,000,
or 20% on stock, and interest, taxes. Ac; transferred Oct. 1 1895 to Union
Traction Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000
stock

.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock (par $50) $10 J-J $750,000 Seetext
First mortgage ($1,000) 1 1876 3^ A-O 246.000 April 1 1956

gold cj Girard Trust Co., Philadelphia, Trustee.
Second mortgage ($l,000).cf 1886 5 M-N 750,000 May 1 1926

Free from tax. ^ Pennsylvania Co. for Ins. on Lives &
I Grant, of Annuities Phlla. Pa. Trustee.

Bonds. Interest on both loans payable at Land Title & Trust Co., Phlla-
delphla. Pa. The first mortgage 6s matured April 1 1906 but were ex
tended for 50 years at 3 v$ %.
Due lessee for additions to June 30 1910, $2,509,460.
TOAD.—Owns 27.25 miles of track.

INTER- STATE RAILWAYS.
Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some

delay. V. 88, p. 1127, 1197; V. 89, p. 348. 1141. On Nov. 25 1910 share-
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at
par for cash (payable in 5 installments of 20% each at intervals of 30 days
beginning Dec. 31 1910 and ending April 31 1911), and bondholders to take
$500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91 p 1711-
V. 92, p. 59. For agreement as to 4% bonds held by American Rys., see
under that company and V. 91, p. 1095, 1446.

Leases of Controlled Properties.—The leasing of the underlying companies
was consummated in 1910 upon satisfactory terms. The subsidiaries are
in four groups, Wilkes-Barre, Reading, Wilmington and Trenton. The
Wilkes-Barre Ry., the Reading Transit Co., the Trenton & Mercer County
Trac. Corp., the Southern Pennsylvania Trac. and the Wilmington &
Phila. Trac. Co. were formed (see these companies on subsequent pages)
to take over the various properties. The two last named companies are
under the same management and executed leases simultaneous!v V 91
p. 1512; V. 92, p. 261.

Suit to end Tripartite Agreement.—See remarks under United Pow &
Transp. Co. V. 91, p. 589.

ORGANIZATION.—Incorporated In New Jersey on Dec. 3 1902 with
very broad powers. Is empowered to acquire and operate railroads, to de-
velop and furnish all kinds of motive power, to manufacture, mine and deal
In coal, gas, oil, electricity, steam, light, heat, &c, &c.

la iJec. 1902 obtained control of the United Power & Transportation Co
through purchase of the outstanding ($3,593,750) capital stock, on a basis
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of
this stock has been exchanged for bonds on this basis.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Com. $10,000,000 ($100) $2,300,400 f p
Pref $1,000,000 ($10) 6% cum J-J 1,000,000
Collateral trust gold $10.-1 1903 4 g F-A 10,776,600 Feb"l~i943

781.250. c*/ Int. at Real Est. Title Ins & Tr., Phlla., Trus.
Stock.—Com. stock was listed on the Philadelphia Stock Exchange in

April 1903. Pref. stock is redeemable at par after 1913. Entire issue of
pref. must be retired before any dividends are paid on com. V. 91, p. 1512
Bonds are dated Feb. 1 1903 and are secured by deposit of United Power

& Transportation stock. They bear 3% interest the first year, 3H % the
second and 4% the third and subsequent years. Denominations $100
$500 and $1,000. Are subject to call at 105 and Interest after Feb 1 1913
on 30 days' notice.

REPORT.—Year ending Jan. 31—
iscal Div. Rec'd Other Interest Expenses
Year— V.P.&Tr.Co Income. Col. Trust. & Taxes. Surplus
1909-10- $319 $431,064 $9,904 def$440 649
1908-09 74.418 431,064 15!873 372 519
1907-08 $514,165 431,064 20,418 62 683
1906 07 - 464,855 431,060 9.614 24'l81
1905-06 445,432 56,854 431,058 31,498 39>30
OFFICERS.—Pres.. John A. Rigg; Sec, J. W. Goodwin; Treas., T W

Grooket Jr.—V. 88, p. 52, 506, 564, 624, 823, 1127, 1197, 1499- V 89*
p. 41, 225. 286, 348, 528, 721, 1069, 1141, 1596; V. 90, p. 372 771 '977'
1170, 1239; V. 91, p. 589, 1095, 1385, 1446, 1512, 1711; V. 92, p. 59,' 261.'

UNITED POWER & TRANSPORTATION CO.—Electric roads.
Incorporated April 20 1899 under New Jersey laws to construct, operate

and own street railways, power companies, &c, and do a general business
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co
which see immediately above.

Suit to end Tripartite Agreement.—On Aug. 3 1910 company brought suit
In the Common Picas Court at Phlla. against the Inter-State Rys. and the
Real Estate Trust Co., as trustee, to terminate the tripartite agreement
dated Dec. 20 1902 (under which. It Is alleged, no payments have been
made since Nov. 12 1908), for the equipment, maintenance, &c , of the
Transportation company or Us underlying concerns and to re-transfer the
securities held thereunder by the trust company to the United company.

In June 19 10 owned the following stocks and bonds. We show also the
total amounts outstanding of each Issue. It will be observed that the
Citizens' Elec. Light & Power Co. bonds and stock no longer appear In the
list, havine been sold: nor the Reading Power Co. stock. The Phila Bristol
& Trenton Ry., the Ilolmesburg Tacony & Frankford and the Phila. &
Chester Ry. have also been sold.
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Total
Owned. Stock

Stocks— Shares. Shares.

Delaware County & Philadelphia Electric Ry.._ 5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa - 9,993 10,000
Lebanon Valley Street Ry. Co 9.991 10,000
Media Glen Riddle & Rockdale Electric Street Ry 1,631 1,640
Reading & Southwestern Ry 1,142 2,600
Roxboro Chestnut Hill & Norrlstown Ry. Co 4,938 4,968
Schuylkill Valley Traction Co. 9,990 10,000
Southwestern Street Ry - 7.995 8,000
Trenton Street Ry - 19.963 20.000
Trenton Traction Co - 18 17.810
United Traction Co. of Reading. Pa 7,991 8.000
Wilkes- Barre & Wyoming Valley Traction 49.989 50.000
Wilmington & Chester Traction - - 39.993 40,000
Wilmington City Electric-.- 5,093 5,100
Wilmington & Great Valley Turnpike Co. 974 1,040
Wilmington & Philadelphia Turnpike 1,035 1,200
Wilmington & Christiana Turnpike Co 644 680
Bonds—

Schuylkill Valley Traction Co., Inc. mtge - 100,000 100.000

STOCK AND BONDS.

—

Stock authorized, $12,500,000, reduced to $3,-

593,750; shares $25, full paid. In March 1902 the outstanding stock was
Increased from $3,125,000 to $3,593,750 (V. 74, p. 682), the additional
shares being sold to stockholders at $35 per $25 share. Bonds. 4 % collat-

eral trust certificates are In two series, which we have marked (a) and (0)

below. [Stock and bonds listed on Philadelphia Stock Exchange.]
(a) Under a trust agreement between the United Power & Transporta-

tion Ce. and the New York Trust Co., trustee, dated May 1 1899 (under
which $7.989,339—$71,250 were canceled at time of sale of Citizens' Lt. Co..
leaving $7,918,089 outstanding—United Railways gold trust certificates
were Issued by the said trust company as trustee) , the United Power &
Transportation Co. deposited with said trust company 19.953 shares Tren-
ton Street Ry. Co., 39.993 shares Wilmington & Chester Traction Co.,
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at
foreclosure In 1910) , 7,991 shares the United Traction Co. of Reading, Pa.,
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec.
111. Co. of Lebanon, Pa., and 49,989 shares the Wilkes- Barre & Wyoming
Valley Traction Co. Originally 6,000 shares of Citizens' Elec. Lt. & Power
Co. of Delaware County were also deposited with trustee, but these were
taken up when property was sold to Del. Co. Elec. Co.

(b) Under a trust agreement between the United Power & Transporta-
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia,
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer-
tificates have been Issued) , the United Power & Transportation Co. has de-
posited with the said trust company, as trustee, 5,993 shares Delaware
County & Philadelphia Elec. Ry. Co. Under the above agreement an ad-
ditional amount of $1,167 of certificates will be Issued upon deposit with
the trustee of the remaining shares of the capital stock of the Delaware
County & Philadelphia Elec. Ry. Co.
The principal of both series (which are In $100. $500 and $1,000 pieces*

Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or
July 1 at the option of the United Power & Transportation Co. For both
series, also, the semi-annual Interest (J. & J.) and the principal are payable
In gold coin, free of tax, at the office of the Real Estate Title Insurance &
Trust Co. of Philadelphia, trustee.
DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid,

also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; In 1902.
Jan. 20, $1; July 10, $1; In 1903. Jan. 20, $1; In 1904, Jan. 16, $2 66; In
1905, Jan. 24, $2 39; in 1906. Jan. 26. $3 10; In 1907, Jan. 24, $3 20; In

1908, Jan. 30, $3 31: none since.
REPORT.—For years ending Dec. 31:

Calendar From Interest, Taxes, Dividend Balance,
Year— Investments, on 4s. &.c. Paid. Surplus

1910 $446,530 $356,676*$44.137 none $45,717
1909 -- - 382,289 357.665 9,949 none 14,675
1908 688,285 359,524 3,275 none 325.486
1907 -.840.119 359,524 4,586 475,812 197

•Includes Interest on demand notes, &c.
OFFICERS.—Pres.. John A. Rlgg; Sec. J. W. Goodwin; Treas. T. W.

Grooket Jr.; Counsel, R. L. Jones. General offices, 419 Market St.,
Camden, N. J.—V. 82, p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, p. 54,
376; V. 89, p. 287; V. 90, p. 374; V. 91, p. 590.

(1) Southwestern Street Ry.—A trolley road.
Receivership.—On Jan. 2 1909 Judge Holland In the U. S. Circuit Court at

Philadelphia appointed C. H. Jones and J. W. Ellard receivers. V. 88,
p 02. Int. due Feb. 1909 has been defaulted. V. 88, p. 295. Is to be
sold at foreclosure. No date has been set. V. 88, p. 1314; V. 89, p. 226,
779. 1543, 1598; V. 90, p. 915, 1103, 1491. Suit has been brought against
the Chester Traction Co. to enforce Its guaranty on the bonds. V. 89, p. 226.
Bondholders' protective committee has been formed. See V. 89, p. 164.
ORGANIZATION.—Chartered Sept. 3 1897.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $400,000 ($50) .- $400,000
Receivers* certificates 1909 6% 10,000 May 1910
1st mtge, $400,000 (cannot be! 1899 5. 4 g F-A 400,000 1929

called), gold ($1.000) /Int. at West End Tr. Co.. Phlla.. Trustee.
Becelv. certfs. were originally for $20,000, but $10,000 have been paid off.
Stock and Bonds.—All the stock Is owned by the United Power & Trans-

portation Co. Interest on $140,000 of the bonds was reduced to 4%. In
consideration of their guaranty, p. & I., by the Chester Traction Co.
EARNINGS.—For year ending ©ec. 31 1910, gross. $75,157; oper. exp.,

extra, exp.. Int. on receivers' certs, and taxes, $61,919; surplus, $13,238.
ROAD.—Owns and operates 16 miles of track within the limits of Phila-

delphia. Track laid with 90 lb. girder and 60-lb. T rails.
OFFICERS.—Pres. John A Rlgg; Treas., T.W. Grooket Jr. V. 88, p. 102.

1314; V. 89. p. 164, 226, 779, 1543. 1598; V. 90, p. 915, 1103.
LINES DISPOSED OF BY LEASE.

Reading Transit Co.
ORGANIZATION.—Incorporated In Pennsylvania on Jan. 12 1910 with

$500,000 ($50) auth. stock. Leases from April 1 1910 for 900 years the
United Traction Co. (Reading) , Schuylkill Valley Trac. Co., Lebanon Valley
St. Ry. and Edison Elec. Ilium. Co. (Lebanon) V. 91, p. 1513. For terms
of leases of 1st three roads see separate companies below. Edison Elec.
Ilium. Co. lease calls for rental of $30,000 per annum.
OFFICERS.—Pros.. H. G. Louser; V.-P., Walter A. RIgg; Sec. & Treas.,

Harry H. Rlegel. V. 90. p. 373. 977; V. 91, p. 1513.

(1) United Traction (of Reading).
In 1899 control acquired by the United Power & Transportation Co.,

which holds 7,991 out of the 8,000 shares of stock. Stockholders were given
$75 In 4 % collateral trust bonds of the Power & Transportation Co. for
every $50 of United Traction Co. stock held, with right to subscribe for
Power & Transportation stock.
Lease.—On April 1 1910 was leased for 900 years to Reading Transit Co.

at annual rental of $175.000lfor 1st year. $195,000 2d year, $200,000 3d year
and $215,000 annually thereafter, as well as $1,000 for maintenance of or-
ganization. Reading Transit assumes all obligations of United Trac. Co.
and Its leased companies.
ORGANIZATION.—Incorporated on Dec. 17 1895 In perpetuity to con-

trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the
stock of the Metropolitan Electric Co., the Oley Valley Railway Co.,
the Neverslnk Mountain Railway, Front & Fifth Street Rv. Co., and
BIrdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years
from July 1 1903 for Interest on $50,000 bonds and the BIrdsboro Street Ry.
for 999 years from Jan. 1 1904 for Interest on the $250,000 bonds.
On Aug. 1 1901 the United Traction leased the Reading & Southwestern

Ry. of 7 'A miles for 999 years, for Interest on $100,000 bonds and 12 % on
the $130,000 capital stock. Also leases the Adamstown & Mohnsvllle
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37J^ % of the
gross receipts, but not in excess of $25,000. Stock. $75,000.
On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co.

(completed May 1908) for 995 years for Interest on bonds and 5% on
stock. $72,700. all of which stock Is owned.
• On April 18 1910 Judge Endllch, upholding the city's contention that
discontinuance of sale of strip tickets Is a violation of contract, decided that
company must restore sale of 6-for-a-quartcr tickets pending the time
appeals are heard In the Supreme Court. V. 90, p. 1172.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $400,000 (par $50) $400,000 f. p.See ernes
First M coll trust gold. $150.-/ 1896 5 g J-J 149,900 Jan. 11926

ooo (par Sioo & $1,000) _c*l Real Instate Title Ins. & Tr., Phlla.. Trustee.
Olc-y Valley Ry first mtgo.f 1901 4 !^ g J-

J

250,000 July 1 1931
$250,000 fold ($1.000). .c*\Int. at Real Est. Title Ins. &Tr.Co., Phlla. Tr

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Front & Fifth St Ry first mtg/ 1903 5 g J-J $50,000 July 1 1933

$50,000 g ($100& $500)_c*llnt. at Colonial Trust Co., Reading, Trustee.
Adam & Mohn first mortgage/ 1904 5 g J-J 75,000 Jan. 11935

$75,000. gold ($l,000).-r , 'llnt. at Colonial Trust Co., Reading, Trustee.
BIrdsboro St Ry M, $250,000/ 1904 5 g J-J 250,000 Jan. 1 1934

gold ($500 & $1,900) cilnt. at Colonial Trust Co.. Reading. Trustee.
Boyer & Potts St Ry 1st M,t 1906 5 g F-A 30 ',000 Aug 1 1936
$300 ,000($500&$1, 000) g.c* lint, at Colonial Trust Co.. Reading,Pa., Trus

Met Elect Co 1st M $5,000,-1 1909 5 A-O 2,000,000 April 1 1939
000 g ($500 & $1,000).. .c'/Glrard Trust Co., Trustee.
Bonds.—Collateral trust bonds subject to call at par after 3 years. Int.

at company's office. The BIrdsboro Street Ry. bonds may be called begin
nlng Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on
July 1 1913 at 105. They are guaranteed, principal and Interest, by en-
dorsement. The Adamstown & Mohnsvllle bonds are redeemable on Jan. 1

1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916
only at 105. Guar., p. & i., by endorsement by United Traction. Of the
$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000
were used to retire an equivalent amount of bonds subject to redemption
on Oct. 1 1909. $3,000,000 are reserved for additions. Subject to call
as a whole after April 1 1914 at 110 & Int. S. f. of 1% of bonds out becomes
operative from 1914-1919; 1H% from 1919-1928; 2% from 1928-1938.
Bonds are guar, by Un. Trac.
ROAD.—Operates 91 miles of track (Reading Traction, 41H miles,

Reading & Womelsdorf Electric, 15 miles), In and between Reading, Wo-
melsdorf , Black Bear and Stony Creek: Reading & Southwestern, 7 y2 miles.
EARNINGS.—Year ending Dec. 31 1909, gross, $907,646; net, $466,784;

Interest, taxes, rentals, &c, $272,160; dividends, $33,200; surplus. $161,-
424.—V. 76, p. 1086, 1302; V. 87. p. 873; V. 88. p. 296; V. 90, p. 1172.

(a) Reading Traction.—A trolley road.
ORGANIZATION.—Chartered March 9 1893 to operate the Reading city

Passenger Ry. and East Reading Passenger Ry., which lt equipped with
electricity and leased for 99 years, the former from April 1 1893, and the
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels-
dorf Electric Ry. for 99 years; also owns that company's capital stock.
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United
Traction for 900 years at a rental of $10,000 annually for first three years,
$20,000 for next two. years and $30,000 thereafter.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 auth ($50) J-J $1,000,000 Jan'11,1 H %
First mtge, $600,000 gold gu/ 1893 6 g J-J 500,000 Jan. 1 1933
Not subject to call c^Providcnt Life & Trust Co., Phlla., Trustee.
Interest Is payable In Philadelphia at Back of North America and In

Reading at the office of the company and Colonial Trust Co. Bonds are
listed on the Phlla. Stock Exchange. V. 88, p. 749.
Dividends.—In 1900, 2%; In 1901. 2H%; In 1902-1910 Inclusive. 3%

per annum; in 1911, Jan., 1H%.
LEASED LINES SECUR'S. Date. Interest. Outstand'g. LastDiv.,Ac.

Reading City Passenger Ry

—

Stock (see below) (par $50). J-J $350,000 See text.
East Reading Electric Ry

—

Stock, full paid (par $50) J-J 100,000 See text.
Bonds, $25,000 1897 5% 25,000 July 1 1937

Reading & Temple Electric Ry

—

Stock. $75,000, guar. 7 A-O 73.700 See text.
1st mortgage, $75,000 1894 5 A-O 73,700 Oct 1 1924

Reading * Womelsd Elec Ryl 1895 5 g J-J 400 000 Jan 1 1925
1st mortgage, $400.000 .[-Real Est. Title Ins. & Tr., Phlla., Trustee.
gold ($100. &c) c*JInt. at Colonial Tr. Co. of Reading, Pa.
Dividends on Leased Line Stocks.—The Reading City Passenger stock

received dividends, 1896 to 1899. Inclusive, 10%; 1900 and thereafter 12%.
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inclu-
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7%
annually In dividends, A. & O.
ROAD.—Owned and leased 56"^ miles of track. Including the Reading

& Womelsdorf Electric Ry. V. 64, p. 177; V. 88, p. 749.

(2) Schuylkill Valley Traction.—Trolley.
The United Power & Transportation Co. holds $499,500 of the $500,000

capital stock and the entire $100,000 Income bonds.
Lease.—Leased for 900 years from April 1 1910 to Reading Transit Co.

Rental. $5,000 1st and 2d years, $15,000 annually thereafter, and $1,000
annually for maintaining organization. Reading Transit Co. also assumes
all obligations of Schuylkill Valley Trac. and its leased lines.
ORGANIZATION.—Incorporated In Sept. 1893 as successor to the Nor-

rlstown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has
controlled and operated the Conshohocken Ry., the Montgomery County
Passenger Ry., the Citizens' Passenger Ry., the Collegevllle Electric Street
Ry. and the Norrlstown Passenger Ry. The corporate existence of the
several companies Is to be maintained, but their bonds will be taken up
as rapidly as possible

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norrls-
town Ry., Including that company's leases of the Wlssahlckon Electric
Passenger Ry. and the Trappe & Limerick Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($50) $500,000
First mortgage. $400,000, g/ 1895 5 g F-A 245,000 Aug. 1945

($1.000) cl Int. at West End Trust Co., Phlla.. Trustee.
Income mortgage, $100,000] 1899 5 ann. 100.000 Aug. 1 1949

($500) {West End Trust Co., Philadelphia, Trustee.
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and

destroyed, $75,000 has been reserved to take up like amount of the Norrls-
town Passenger Ry. bonds and $80,000 to retire the Citizens' Passenger Ry.
bonds.
The securities of the subsidiary companies are as follows, including both

those held by the public and by the parent company.
COMPANY, &c.

—

Miles. Interest. Issued. Dlv.or Mat.
Citizens' Passenger Ry stock.. 6M $79,520fp 2HJan'10
First mortgage, $80,000, gold] 5 g F-A 80,000 Feb. 1 1925

guaranteed- \ Subject to call at 105 Feb. 1 1905.
Conshohocken Ry stock 5J4 145,900

First mortgage, guaranteed/ 5H 5 g J-J See text. July 11924
principal and Interest \ Subject to call at 105 July 1 1904.

Montgomery Co Pass Ry stock. 1 H 15,000
First mortgage, gold 1 ]4 6 J-J See text. 1924

Norrlstown Pass Ry stock AM 75.000 $2.66 J in'10
First mortgage 4J4 6 J-J 75,000 1923
Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery

County Passenger Ry. issue ($15,000) are held by the Schuylkill Valley
Traction Co.
ROAD.—Operates 60 miles of track. Including lines of above-mentioned

companies, and also Roxborough Chestnut Hill & Norrlstown.
EARNINGS.—For fiscal year ending Dec. 31 1909, gross, $353,393; net.

$86,585; Int., taxes, rentals, &c, $103,216; deficit. $16,631. V. 70, p. 281.

(a) Roxborough Chestnut Hill & Norristown Ry.—A trolley road.
The United Power & Transportation Co. owns 4,938 out of the 4.968

shares of the capital stock. In Jan. 1902 was leased for 950 years to the
Schuylkill Valley Traction at a rental of $4 50 per share, payable seml-ann.
ORGANIZATION.—Incorporated Dec. 2 1895. In 1898 leased the

Wlssahlckon Klectrlc, 3J^ miles, for 999 years: rental to be 2% on the
$145,800 stock for the first two years, 3% for the next six years, 4% for
the next seven years and 5% for the rest of the term. Also owns the
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that
company for 950 years. Comprises 22 miles of track. In June 1896 filed a
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co.,
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926.
issue reduced to $.100,000. of which $371 .000 was outstanding in Feb. 1910.
Capital stock Issued, $248,400; par. $50.

Earnings are Included In the Schuylkill Vail. Trac. Co.—V. 62, p. 1042.

(a) Trappe & Limerick Electric Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on July 25 1899

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norrlstown Ry.
for 950 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $250,000 ($50).. $250,000
First mortgage. $250,000. gf 1901 4 ^ g J-

J

250,000 July 1 1931
($1,000) -.c'llnt. at Real Estate Title Ins. & Tr. Co., Phil.
Bonds.—Are guar., p. & 1., by Roxborough Chestnut Hill & Norrlstown.

(3) Lebanon Valley Street Railway.—A trolley road.
Lease.—On April 1 1910 leased for 900 years to Reading Transit Co.

Annual rental of $40,000 and yearly payment of $500 for organization, as
well as taxes and interest on bonds.
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ORGANIZATION.—Incorporated on June 28 1899 as a consolidation of
the Lebanon & Annsvllle Street Ry. and the Lebanon & Myerstown Street
Ry. The United Power& Transportation Co. owns 9,991 shares out of
the 10.000 shares of the capital stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $500,000 (par $50) $500,000 See text.
First mortgage 10-30s, gold-./ 1899 5 g J-J 500,000 July 11929

lint, at Real Estate Title Ins. &Tr.Co.. Phlla.
ROAD.—Owns 24 miles of track.
EARNINGS.—For year to Dec. 31 1909, gross, $109,299; net, $73,501;

Interest, taxes, &c, $28,373; dividends, $18,600 balance. $26,528.

Wilkcs=Barre Rys. Co.

—

ORGANIZATION.—Incorp. on Nov. 26 1909 with $300,000 auth. stock.
Leases the Wilkes-Barre & Wyoming Valley Trac. Co. for 800 years from
Jan. 1 1910 at a rental of $360,000 the first year, increasing $10,000 every
two years until the maximum of $400,000 is reached, and all obligations
In the way of int., taxes, &c, of W.-B. & W. V. Trac.
OFFICERS.—Pres., Abram Nesbitt: V.-P. and Gen. Mgr., T. A.Wright,

Sec. & Treas.. C. W. Laycock.—V. 89, p. 1544; V. 90, p. 374; V.91.P.1513.
(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power &

Trans, owns 49,989 out of the 50,000 shares of stock.
Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p. 1598.
ORGANIZATION.—Incorporated Feb. 9 1891; controls street railway

lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea
and Nantlcoke on east side of Susquehanna River and Plttston and Ply-
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000
to purchase stock of the Wllkesbarre Dallas & Harvey s Lake Ry. Co. and
for other purposes. On July 1 1904 leased the Plymouth & Larksvllle Street
Ry. for 999 years at 6 % on $75,000 stk. and Int. on $75,000 5% bonds.
STOCK AND BONDS— Date. Interest. Outstandino. Maturity.

Stock (par $100) Text. $5,000,000 See text
1st mtge, $1,500,000, gold! 1891 5 g A-O 1 ,500,000 April 1 1921

($1,000) c*]lnterest at Provident Life & Tr. Co.. Phlla.
Collateral trust and mortgage,] 1895 5 g J-J 293,000 Jan. 1 1925

$325,000, gold .lint, at Anthracite Sav. Bk.. Wllkesbarre, Tr.
Collateral trust and mtge. g] 1902 5 g J-D 250,000 Dec 15 1922

($1,000), $250.000... ,.c*/lnt.at Real Est..Title, Ins. &Tr.Co.,Phlla..Tr
Unaerlying Bonds on Roads Purchased—

Wllkesbarre & Suburban bonds 4% 40.000 July 1 1918
Wllkesbarre & W Side bonds 5% 35,000 Sept 1 1918
Guaranteed Bonds—

Pitt St Car 1st M ($1,000). g,l 1893 6 g J-D 176,000 Dec 1 1918
p & i unconditionally gu.c*/lnt. at Real Estate Tr. Co., Phlla., Trus.

Plymouth Br Co 1st gold M,\ 1894 5 g A-O. 131,000 Oct 1 1924
$150 .000, guar prln & int..) Int. at Anthracite Sav. Bk., Trustee, Wilkes.

$10,000 subject to call In 1904 and $3,000 yearly thereafter.
Wllkesbarre & Kingston.. 5 F-A 90,000 Aug 1 1918
Wllkesbarre & East Side Ry . . 5 150.000 See(j[)below
Bonds.— Interest on the Wilkes-Barre & Kingston bonds reduced to 5 % In

Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the Wllkes-Parre &
Suburban bonds reduced In 1903 to 4 % and bonds extended to July 1 1918.
The Wllkesb. & Wyoming Valley collateral trust bonds of 1902 are subject
to call after 10 years at 105 and accrued Interest.

Dividends.—In 1896, Jan., 1 %; July, 1 %; In 1897, Jan., 1 %; In 1898,
Jan., 1%; In 1899, Jan., 1%; in 1899-00. 3%; in 1900-01. 3%; In 1901-02.
4)4%: In 1902-03. 3%; In 1903-04. 3 %; In 1904-05. 3%; In 1905-06, 3 %:
In 1906-07, 3%; in 1907-08, 3%; In 1908-09, 2 2-5%.
ROAD.—Comprises 71 miles of track.
COMPANIES CONTROLLED IN SYSTEM.—The following table shows

the several companies operated, their mileage, capital stock, and the amount
of it owned by the Traction Company, their debt, and Anally the rental pay-
able under 999-year leases; 6 % here meaning 6 % on the oustandlng capital
stock; and $1 meaning a nominal rental, the company having only a nomi-
nal existence.

Stock.
Name of Company. Miles. Issued. Owned. Debt. Rental.

Coalville Passenger Railway 5.67 $62,400 $36,300 None 6%
Nantlcoke Street Railway 9.68 6.000 6,000 None $1
Plttst. Moosic & P. V. St. Ry.. 1.95 42,000 42.000 None $1
Plttston Street Car 8.82 200,000 200.000 $176,000
Plymouth Street Railway 6.00 12,000 12,000 None $1
West Plttston & Wyo. St. Car . 2.25 30,000 30.000 None $1
II Wllkesbarre & East Side 5.00 150,000 150,000 *150,000
Wllkesb. & Klngst. Pass. Ry... 6.60 100,000 99,700 90,000 6%
Wllkesb. & Suburban St. Ry.-.IO.OO 100.000 93,500 *40,000 6%
Wllkesb. Dallas & Harvey's L.. 13. 01 200,000 193,750 150.000 (a)
Wllkesbarre & West Side. 9.63 100,000 92,450 *35,000 6%
Plymouth Bridge Co ... 75.000 75,000 134.000

H Entire stock and bonds deposited under collateral trust of 1895.
Entire amounts owned by the W. & W. Valley Trac, with the excep-

tion of the WIlkes-Rarre&West Side, of which only $23,000 is owned.
a Dividends In this case are dependent upon earnings.
EARNINGS.—For year ending Dec. 31 1909: Gross, $1,062,583; net.

$540,709; Int., taxes and rentals, $221,393; divs., $120,000; surplus,
$199,316.—V. 66. p. 285; V. 68. p. 830. 1134; V. 69, p. 29; V. 76. p. 1302;
V. 89. p. 1598.

(a) Wilkes=Barre Dallas& Harvey's Lake Ry.—The Wilkes-Barre & Wyo-
ming Valley Traction Co. owns all the stock.
ORGANIZATION.—A reorganization In 1898, per plan in V. 66, p. 1190,

of the Wllkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road,
partly constructed, was completed and electrically equipped by new com-
pany from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming
Valley Traction to Harvey's Lake. Pa., 13.01 miles.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($50) $200,000 See earn'gs.
1st mortgage. $150,000, gold! 1898 5 g MS 150.000 Sept 15 1928

($500) ...c*]lnt. at Anthracite Sav. Bk.. Wllkesb.. Trus
EARNINGS.—For year to Dec. 31 1909: Gross, $66,141; net, $23,694;

nt., taxes, &c. $10,142; dividends. $9,000; surplus. $4,552.—V. 69.
p. 133.

Wilmington & Philadelphia Traction Co.
"ORGANIZATION.—Incorporated In Delaware on June 27 1910 with
$6,500,000 auth. stock. Leases for 999 years from July 1 1910 the WUm.
City Ry., Wllm. & Edgem. Elec. Ry., Gordon Hts. Ry., Front & Union
St. Ry. and Wllm. City Elec. at a minimum annual rental of $78,010 to a
maximum of $118,010 In 15 years. V. 91, p. 1513.

(1) Wilmington & Chester Traction.

United Power & Trans. Co. owns 39,993 out of 40.000 shares of stock.
Lease.—Part of this company's lines are leased to the Wilmington &

Phlla. Trac. Co. and part to the Southern Pennsylvania Trac. Those in
Delaware, viz.. Wllm. City Ry. and Wllm. & Edgem. El. Ry. are leased to
Wilm. & Phila. Trac. (see above); those In Penn., viz., Chester Trac. Co.
and its subsidiaries are leased to Southern Penn. Trac. Co. (see below).
ORGANIZATION.—Incorporated March 1898. Controls street railway

lines In Wilmington, Del., and Chester, Pa., comprising with leased lines
about 71 miles of track. It controls the line from Chester to Media, also the
line to Darby, where connection Is made with the Union Traction Co.'s line
to Philadelphia. In 1898 acquired all the stock of the Wilmington City
Ry. ($519,930) and of the Chester Traction Co. ($500,000). both of which
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co.
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming-
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry.
for 999 years. The Chester Trac. Co. holds all the stock of the Union Ry.
Co., $100,000; Chester & Media stock. $35,000; Chester Darby & Phlla.
stock, $65,000; total, $200,000. The Chester Trac. pays as rental (besides
Int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the
$100,000 stock of the Chester Darby & Philadelphia.

Strike.—On Its line In Chester had to contend with a strike from April 13
to Nov. 23 1908. V. 87. p. 1418.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $2,000,000 ($50) fullpd. Listed on Phlla. Ex$2, 000.000 1909,4%
Coll trust gold $4,000.0001 1898 5 e A-O 2,305,000 ADrll 1 1018

($500 and $1,000 each).. c*/ Provident Life & Trust Co., Phlla.. Trustee.
Securities of Subsidiary Lines—

WU City 1st mtge, $600,000.1 1891 4 g MS 600.000 Sept 1 1911
gold ($500 each) cjlnt. at Eqult. GuarTr. Co. .Wilmington. Del.

Chester Traction 1st mtge.) 1894 5 g M-N 250.000 May 1 1914
gold, $250,000 c*JInt. atDel.Co.T.S.D.&T.Ins.Co.,Chester.Tr.
Leased to Chester Traction—

Union Ry Co 1st mtge, gold
($500 and $1,000)... c 1893 5 g J-J 200,000 Jan 1 1913

Chester St Ry stock ($50) 10 J-J 150.000 rental 10%
Chester & Media El Ry. gold.. 1893 5 g J-J 100,000 July 1 1913
Chester Darby & Phlla. gold.. 1893 5 g J-J 125,000 July 1 1913

Outstanding . Maturity.STOCK AND BONDS— Dale. Interest.
Leased to Wilmington City Ry.—

Wllming & Edgemoor 1st M\ 1906 5 g J-D $400,000 June 1 1946
£400.000 ($1,000), g ...c'/.iit. at Real Estate Title Ins. & Tr., Phlla. ,Tr.
The Wilmington & Edgemoor bonds are guar, as to both principal and

Interest by the Wilmington City Ry.
Interest on Chester Traction, Union Ry., Chester Street Ry., &c, payable

at Delaware County Trust Co., Chester, Pa., and Interest upon all the latter
cuaranteed by Chester Traction Co.
Bonds.—$1 ,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi-

ties and guar, stock. Bonds sub. to call at 103 after April 1 1914. Wilming-
ton City bonds were sub. to call on Sept. 1 1901 but Int. reduced from 5%
to 4 % and rlrht to call canceled.
EARNINGS.—For year to Dec. 31 1909: Income from securities owned,

$154,484; int., taxes, &c, $144,071; surplus, $10,413.—V. 68, p. 620, 929;
V. 86, p. 230

Southern Pennsylvania Traction Co.
ORGANIZATION.—Incorporated in Penn. in June 1910 with $10,000

stock. Leases for 999 years from July 1 1910 Chester Trac. Co., Delaware
County & Phila. Elec. Ry. and Media Glen Riddle & Rockd. E. St. Ry. Co.
at a minimum annual rental of $71,990 to a maximum of $106,990 in 15 yrs.

(1) Delaware County & Philadelphia Electric Ry.—A trolley road.
Lease.—On July 1 1910 leased for 999 years to Southern Pennsylvania

Traction Co. at a rental of $40,000 per annum.
ORGANIZATION.—Incorporated May 11 1892. Completed from

Media, Pa., to Baltimore Avenue, Philadelphia, In Jan. 1895; connects with
the Chestnut & Walnut Street cars of the Union Traction system. In May
the United Power & Transportation Co. acquired the road, paying $150 per
share for the stock In Its 4 % trust certificates secured by a deposit of stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $500,000, authorized.. $300,000 See text.
First mortgage, $64,000 / 1893 6 J-J 64,000 July 11913

\ Interest at Glrard National Bank, Phlla.
DIVIDENDS.—Paid In dividends: In 1899-1900 $36,000; In 1900-01,

$27,000; In 1901-02, $21,000; In 1902-03, $21,000; In 1903-04, $21,000; In
1904-05. $21,000: In 1905-06. $21,000; in 1906. $21,000; in 1907, $21,000;
In 1908, $21,000; In 1909. none.
ROAD.—Owns 12 miles of track. Ralls. 80-lb. T and girder
EARNINGS.—For year ending Dec. 31 1909. gross, $104,654; net

$34,302; int.. taxes, &c, $6,501; divs., none; bal., sur., $27,801.
Trenton & Mercer County Traction Corporation.
ORGANIZATION.—Incorporated on Oct. 6 1910 in New Jersey with

$10,000 stock ($100). On Oct. 15 1910 leased the Trenton Street Ry..
Mercer County Trac, Tren. Ham. & Ewing Trac. and Trenton Pennington
& Hopewell St. Ry. at a rental of $80,000 the 1st yr., $82,500 the 2d, $85,-
000 the 3d, then increasing $5,000 yearly until the maximum of $150,000
is reached.

(1) Trenton Street Ry.—Trolley. The United Power & Transportation
Co. owns 19.963 out of the 20.000 shares of stock.

Lease.—Is leased to Trenton & Mercer Co. Trac. Corp. (see above).
V. 91, p. 1513.

ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren-
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue
Passenger Ry. and Ewing Passenger Ry.
On June 19 1899 the Mercer County Trac. Co. was formed with a capital

of $100,000 and auth. bonds of $300,000, all outstanding, to enable Trenton
St. Ry. Co. to build an extension of 11.42 miles into Princeton and in city of
Trenton. Entire stock and $128,000 of the bonds are owned by latter co. Is
operated as a part of Trenton St. Ry. system. In June 1903 acquired entire
cap. stock ($250,000) of Trenton Pennington & Hopewell St. Ry., which
It also leases, and whose bonds It guarantees, p. & 1. Also on May 1 1906
leased the property and franchises of the Trenton Hamilton & Ewing
Traction Co. for 999 years and guarantees its bonds, principal and Interest

.

STOCK AND BONDS— Date.
Stock, $1,000,000 (par $50)...
Trenton Passenger first mtge.l

$1,000,000. gold ($1,000)
each) c*

Interest at National Mechan-1- 1891
lcs Bank, Trenton, N. J...

Consolldated
$2,000,000

mortgage,
($1,000).

gold 1898

Interest. Outstanding Maturity.
$1,000,000 See earnings

50.000 1911-1915
$10,000 due yrlySep.30
150,000 1916-1925

6 g A-O ($15,000 due yrlySep.30
100,000 1926-1930

($20,000 due yrlySep.30
650.000 Sep.30 1931

5gJ-J 1,040,000 July 1 1938
.c* f Interest in Trenton and at Real Estate Title

J Ins. & Tr. Co.. Phlla; Glrard Tr. Co.. Trus.
Trenton Pennington & Hopel 1903 5 g J-D 350,000 June 1 1943

first mortgage, $350,000, interest at Fidelity Trust Co., Newark, Trus.
gold, guaranteed J Guaranteed prln. & int. by Trenton StreetRy

Trenton Hamilton & E 1st M/ 1905 5 g M-N 350,000 Nov. 1 1955
$500,000 ($1,000) gold-. c*l Int. at Real Est. T. Ins. & Tr.Co., Phlla. ,Tr.
Bonds.—$960,000 consolidated 5s of 1898 are reserved to retire first 6s.
ROAD.—Owns and controls by lease about 72 miles of track. The new

tracks have 90-lb. Johnson girder rails. An extension from Yardvllle to
Crosswlcks and Allentown Is to be built.
EARNINGS.—Year ending Dec. 31 1909, gross. $566,287; net. $294,520;

Interest and taxes, $181,905; dividends paid, $49,540; surplus, $63,075.
OFFICERS.—Pres., John A. Rlgg; Sec. and Treas., T. W. Grooket Jr.;—V. 68, p. 284, 475; V. 81. p. 1175; V. 91. p. 1513.

PHILADELPHIA & CHESTER RY.—A trolley road.
Sold.—Road was sold at foreclosure on May 31 1910 to bondholders' com-

mittee for $350,000.
$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. was

owned by the United Power & Transportation Co.
ROAD.—Owns and operates 8.83 miles of track from Philadelphia to

Chester and from Esslngton to Moore's Station.—V. 87, p. 1238; V. 88,
p. 1314; V. 89, p. 42, 225, 779, 1598; V. 90, p. 1102, 1614.

FRANKFORD TACONY & HOLMESBURG RY.—A trolley road.
ORGANIZATION.—Incorp. In Pennsylvania on July 11 1910 as a re-

organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at
foreclosure June 1 1910. For terms of exchange of bonds of old company
for new company bonds, see V. 91, p. 276
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $500,000 ($50) $500,000
First mortgage $500,000 gold/ 1910 5 g J-J 400.000 July 1940

($500 and $1,000) c*(Int. at Tacony Trust Co.. Phila., trurtee.
Bonds.—Remaining $100,000 bonds are reserved for extensions and bet-

terments. Bonds are not subject to call.

EARNINGS.—For period from July 11 1910 to Dec. 31 1910 (5 2-3 mos.),
gross, $64,899; net, $19,954; int. & taxes, $11,483: surplus, $8,471.
ROAD.—Operates 17.29 miles of track between Philadelphia, Frankford.

Brldesburg, Tacony, Holmesburg and Torresdale. 60-lb. T and 80-lb.
girder rails. Gauge 5 ft. 2 % In.
OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley,

Sec. &lTreas., Jacob M. Vodges; Asst. Sec. & Treas., W. S. J. Wetherlll.
V. 91, p. 276.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
ORGANIZATION.—Incorporated In Pennsylvania as a reorganization

of the Phlla. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89,
p. 349, 780. Up to Feb. 1 1911 no bonds had been authorized. In Sept.
1910 directors rejected a proposition to lease the road to Frankford Tacony
& Holmesburg Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $325,000 ($50> $325,000
ROAD.—Owns and operates 17 V& miles of track from Torresdale to Morrls-

vllle. Ralls. 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2h Inches;
15 cars, 1 service car and 1 snow-plow, 3 engines and 3 generators, 450 k. w.
capacity.
OFFICERS.—Pres.. Edward D. Toland: V.-P., Geo. Blacklstone, Bait.;

Sec. and Treas., Carl N. Martin.—V. 89, p. 780; V. 91, p. 871.

PHILADELPHIA & WESTERN RY. CO.—An electric third-rail system.
ORGANIZATION. ETC.—In 1910 E. B. Smith & Co. of New York and

Philadelphia acquired control of road. New Interests are extending line
to connect the Philadelphia & Western Ry. with the Lehigh Valley Transit
Co. via Norrlstown. See V. 91, p. 519.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $4.000,000 $4,000,000
Pref $2,000,000 5% cum after)
Jan 1 1916 f 2,000,000

First mortgage $4,000,000/ 1910 5 2,000,000 1960
gold \Phila. Tr., S. D. & Ins. Co., Ph la trustee.
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ROAD.—Operates a high-speed double-track road 10.6 miles long between
Philadelphia and Strafford, entirely on private right-of-way, and connect-
ing with Phlla. Rapid Transit Co.'s system at latter's terminal, 69th & Mar-
ket Sts., Phlla. An extension via Norristown to connect with the Lehigh
Valley Trans. Co.*s lines Is under construction.
OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman;

Gen. Mgr., H. S. Farquhar. Offices, Upper Darby P. O., Pa.—V. 90,
p. 915; V. 91, p. 519.

PHOENIXVILLE, PA
PHOENIX QAS & ELECTRIC CO.—Gas. electric and trolley.

ORGANIZATION.— Incorporated In New Jersey Sept. 21 1901 for the
purpose of acquiring and operating all of the gas, electric and street railway
properties of Phoenixvllle, Royersford and Spring City, Pa. Franchises
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and
Montgomery & Chester Electric Ry. Co. The capital stocks of these com-
panies, together with the entire Issue of bonds ($100,000) of the M. & C.
Elec. Ry. have been deposited as collateral for the new mtge. V. 74, p. 271

STOCK AND BONDS— Date. Interest. Outstandino. Maturity.
Stock, $1.000,000 $800,000 ..
Phoenix Gas & Elec, collatl 1901 5 g A-O 749.000 Oct 1 1951

trust, $1,000,000 ($500and^Int. at Real Estate Trust Co., Philadelphia.
$1,000), sink fd, gold c*j Trustee. Can be called at any time at 110.

Schuylkill Valley 111 mtge.l 1893 6 g J-J 60,000 July 1 1923
$60,000, gold ($500) c*/lnt. at Tr. Co. of No. Amer., Phlla., Trustee.

Consol Schuylkill Gas mort-1 1899 5 g A-O 150,000 Oct 1 1929
gage, $200,000 ($500 and [Interest at Real Estate Trust Co., Phlla-
$1,000) c*) delphla. Trustee.
Bonds.—Of the new Phoenix Gas & Electric bonds, $222,000 are reserved

for future extensions and Improvements. A sinking fund of 1 % per annum
of outstanding bonds became operative In 1907 and $29,000 bonds have
been retired. Bonds of the Consolidated Schuylkill Gas Co. are subj. to
call at par.
EARNINGS.—For fiscal year ending Sept. 30 1910, gross, $173,045: net,

$75,593; fixed charges, $48,532; surplus, $27,061; in 1909. gross, $150,657;
net, $56,580; fixed charges, $48,714; surplus, $7,866.
ROAD.—Owns 6)4 miles of track between Phoenlxvllle and Spring City.
OFFICERS.—Pres.. F. P. Norrls; Sec. and Treas., Jas. W. Penny-

packer, Phoenlxvllle, Pa V. 74. p 271 .

PITTSBURG, KANSAS.
JOPLIN & PITTSBURQ RAILWAY.—A trolley road.
ORGANIZATION.—Incorporated June 10 1907 In Missouri. Took

over the Pittsburg Railway & Light Co. and the Joplln & Pittsburg Street
RR. V. 85. p. 469. The Pittsburg Ry. & Lt. Co. was Incorporated In
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry.
(which company had acquired the Glrard Coal Belt Elec. Ry.) , and all bonds
of that company were retired. Franchises In towns through which road
runs vary from 30 to 50 years and some are perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock common $5,000,000 $3,300,000
Stock preferred $2,000.000... 895,600
First mortgage $5,000,0001 1910 5 g M-S 1,750,000 Mch 1 1930

($500 & $1,000) gold. ..cM Harris Tr.&S.B.,ChIc.,&St.L.Un.Tr.Co.,Trus.
Debentures $1,050,000 (6%)1 1910 See text 1.050,000 Apr 1 1920

($500 & $1,000) /American Trust & Sav. Bank, Chicago, Trus.
Bonds.—Remaining first mtge. bonds are reserved for extensions and

additions at 80% of cost, but only when previous year's net earnings are
twice Interest on bonds out and to be Issued. Subject to call at 103 and
nterest on any Interest date on twenty days' notice. No sinking fund.
Interest Is payable at Harris Trust & Sav. Bank, Chicago; N. W. Harris &
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914.
Debentures are Incomes for first 5 years, then are entitled to 6 % fixed Int.

Int. payable (A. & O.) at American Trust & Sav. Bank, Chicago, or First
National Bank, New York. Redeemable at par and Interest.
EARNINGS.—For year ending Feb. 28 1910, gross, $382,407; net (after

taxes), $163,347; Interest, $87,500; surplus, $75,847.
ROAD.—Owns and operates 100 miles of track, embracing the local

street railway lines In Joplln, Mo., and Pittsburg, Kan., and Interurban lines
connecting the two cities. and also Pittsburg with Mulberry, Glrard and
Cherokee. Mineral, Weir City, Scammon and Columbus. 70-lb. rails
OFFICERS.—Pres., Joseph J. Helm, Kansas City, Mo.; V.-P., W. W.

Calhoon, Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas City,
Mo.; Aud., E. S. Blgelow, Kansas City, Mo.: Asst. Sec. and Treas., D. L.
Robinson, Kan. City, Mo.; Gen. Mgr., W. A. Satterlee, Pittsburgh, Kan.

—

V. 85, p. 469; V. 90, p. 91 1, 1170.

PITTSBURGH, PA.
PHILADELPHIA COMPANY.—Gas (natural and manufactured),

electric company, trolley.
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired

control through purchase of $21,000,000 of the common stock, paying for
the stock acquired partly In its own stock and partly In an Issue of Its coll.

trust bonds. In April 1907 acquired $3,200,000 more of the stock by an-
other Issue of coll. trust bonds. See statement of United Rys. Investment
Co. under San Francisco and also V. 82, p. 393. 988.
ORGANIZATION.—Organized on May 24 1884, and was originally a

natural gas company. Operates under special Act of the Legislature of
Pennsylvania (conferring many valuable rights and privileges) granted to
Its predecessor, the Empire Company, In March 1871. Its business may
be classed under three main heads: (1) Street Railways, (2) Electric Lighting
and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 639.2 miles of track all operated
(as a matter of convenience and economy) by the Pittsburgh Railways Co.
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry.
Co., which are operated separately), and embrace *iie following properties:
The United Traction Company of Pittsburgh.
Consolidated Traction Company.
Monongahela Street Railway Company.
Pittsburgh & Birmingham Traction Company.
Pittsburgh Railways Company (formerly Southern Traction).
Pittsburgh & Charleroi Street Railway Company.
Allegheny Bellevue & Perrysville Ry.
Suburban Rapid Transit Street Railway Company.
East McKcesport Street Railway Company.
Mt. Washington Street Hallway.
Beaver Valley Traction Company.
Pittsburgh & Castl • Shannon RR.
Washington & Canonsburg Railway.
Pittsburgh & Heaver Street Railway Company.
In Feb. 1902 acquired the elevated railroad franchises which were

granted to Messrs. Blgelow, Oliver, Quay and others. V. 74, p. 478.
(2) Electric Lighting & Illuminating Gas.—Philadelphia Company also

owns or controls 1>y lease the following companies, forming the lighting de-
partment of Its business.

Allegheny County Light Company.
Monongahela Light & Power Company
Southern Heat Light & Power Company
Consolidated Gas Company.
South Side Gas Company.
Allegheny Illuminating Company.
Braddock Gas & Light Company.
Ohio Valley Electric Co. of Bellevue.
The Consolidated Gas Company operates under a perpetual charter, and

with the Allegheny Illuminating Company and the South Side Gas Company
const Ituti i ie only gas manufacturing companies in the city of Pittsburgh
and th<- exclusive rlrnt to manufacture illuminating iras is vested In them.

(3) Fuel Gas.—Philadelphia Company, through Its own lines and those
of a number of companies controlled by It, supplies nearly all the fuel gas
consumed In the cities of Pittsburgh and Allegheny and the manufacturing
towns lying along the Monongahela and Allegheny rivers. Company con-
trols by lease 591.824 acres of gas and oil lands In West Virginia and
Western Pennsylvania. It controls through Its ownership of the Fairmont
& Grafton Gas Co. 18,145 acres, and through Its majority ownership of the
Equitable Gas Co. 839 acres of leasehold. The principal fuel gas companies
controlled are:
The Philadelphia Company of West Virginia.
Chartlers Valley Gas Company.
Kqultablc Gas Company.

Pennsylvania Natural Gas Company.
Union Gas Company of McKeesport.
Allegheny Heating Company.
Falrmount & Grafton Gas Company.
See official statement In "Chronicle" of July 12 1902 (V. 75, p. 83) for

further details regarding the character and nature of the company's busi ness
During year ending Mch. 31 1910 company sold 37,688,298,000 cu. ft. of
natural gas, an Increase of 7,683,727,070 cu. ft. over year end. Mch. 31 1909.

•SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONSOWNED AND POSSESSED ON FEB. 1 1911.

„ ,
Shares. Total Issue.

United Traction Co. of Pittsburgh 339,999 Common out of 340 000
Consolidated Gas Co. of the City of Pitts-
burgh(owns stock of Allegheny Ill'g Co.) x80,000 " "

80 000
Consol. Gas Co. of C. of Pitts 120 Preferred " 40*000
Chartlers Valley Gas Co 2:29.850 Common " 30 000
Pennsylvania Natural Gas Co 19.822 " " 20 000
Equitable Gas Go. of Pittsburgh. 13.774 " " 14*000
Equitable Gas Co. of Pittsburgh 4,908 Preferred " 6'000
South Side Gas Co 15,089 Common " 20 000
The Allegheny Co. Light Co zlS.OOO " "

15 000
Falrmount & Grafton Gas Co 3,000 " "

3 000
Allegheny Heating Co Z2.664 " " s'ooa
Consolidation Traction j/232,962 Preferred" 240 000
Consolidated Traction 1/285,494 Common " 300 000
Union Gas Co. of McKeesport 16,000 " being all the st'k
Mt. Washington St. Ry 30,000
Allegheny Bellevue & Perrysville Ry 5.000 Cora., belngall the stock.
Pittsburgh Railways Co 50,000 Preferred "
Pittsburgh Railways Co 50,000 Common "
Pittsburgh & Char. St. Ry. Co 50,000
Southern Heat, Light & Power Co 6,000
East McKeesport St. Ry. Co 5,000 " "
Braddock Gas & Light Co 5,000
Seventeenth St. Incline Plane Co 5,000
Pittsburgh Canonsburg & Wash. Ry 1,590 "
Pittsburgh & Beaver Street Ry 4,700 "
Low Pressure Gas Co 1,000 "
Consumers' Heating Co 1,000
Mansfield & Chartlers Gas Co 500
Mornlngslde Electric Street Ry. Co 480
The Philadelphia Co. of West Virginia... Z20.000
Beaver Valley Traction Co 21,500
Ben Avon & Emsworth St. Ry 2,000
Washington & Canonsburg Ry 20,000

All of the above shares marked thus, x (with the exception of 19,990
shares the Phlla. Co. of W. Va., held in treasury of Phila. Co.), are In the
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral
trust dated March 1 1899 Those marked v (with the exception of 38,260
shares Consol. Tract, common and 202 shares Consol. Trac. pref. held In
treasury of Philadelphia Co.), are held as security for the collateral trust
bonds of 1901, and these latter bonds are also a second lien on the shares
marked x.

• According to balance sheet of March 31 1910 the value of stocks ol
other companies owned at that time was $45,186,077.

SECURITIES OUTSTANDING.'
STOCK AND BONDS—

Stock, com, $41,000,000 ($50)
Pref stk, 5%. non-cum, $6,-1

000,000 (par. $50)
Phil Co 1st & Col Tr M, $6,-'

500.000, g ($1.000) c\
Phil Co con M & col tr. $22,-1

Date. Interest.
Q-F

5 M-S

Outstandino. Last div.,&c.
$38,500,000 Feb '11, 1 H

6,000.000 Mch'll,2H

1899 5 g M-S 5,636,000 Sept 1 1949
Maryland Trust Co., Baltimore, Trustee.
1901 5 g M-N 15,138,000 Nov 11951

000,000, g ($1,000) /Continental Trust Co , Baltimore. Trustee.
Conv deb $5,000,000 gold! 1909 5 g F-A 2,500,000 Aug 1 1919

($1.000) c'/lnterest at New York Trust Co., trustee.
500,000
500,000

4,000.000

1911
1915

2.000,000 Feb '11, 2%
5.000,000 Feb 1 1948

, Baltimore, Trustee.
250,000 Dec 1 1920

Allegh'y County Lt 1st M 1891 6 F-A
East End Elec Lt 1st M 1895 6 F-A
Consol Gas com stock, $4,-1

000,000 (par $50).. J
Consol Gas pref stock, $2,-1 F-A

500,000 (par $50) cum I

Consol Gas, 1st mtg, gold] 1898 5 g F-A
c'&r /Maryland Trust Co

East McKeesport St Ry 1st Ml 1899 5 g J-D
$250,000 ($1,000), gold -./Int. at Fidelity Title & Tr. Co., Pitts., Trus.

Southern Ht Lt&Power Co.,1 1899 5 g J-D 300,000 Dec 1 1949
lstM, $300,000 ($l,000)_g/lnt. at Merc'tile Tr. Co., Pitts., Trustee.

Monongahela Light & Powerl 1899 5 J-D 1,700,000 June 1 1945
Co. 1st mortgage, $1,700,-

f
Interest at Mellon National Bank, Plttsb gh.

000 /The Union Trust Co.. Pittsburgh Trustee.
Ohio Valley Electric Co 1st) 1897 6 A-O 50,000 April 1 1917
mortgage, $50,000 ./Int. at Mercantile Trust Co., Pitts., Trustee.

Union Gas Co, McKeesport, 1 1899 5 g 285,009 Oct 1 1929
1st mortgage. $295,000. g.JUnlon Trust Co., Pittsburgh, Trustee.
sf J Interest at Mellon National Bank , Pittsb'gh

.

• This table does not cover such railroad properties as are separately
reported further on.

Stock.—Stock authorized was Increased In February 1899 from $7,500,000
to $21,000,000. of which $6,000,000 was 5% non-cumulative preferred.
The Increase was made to acquire the stock of the Allegheny Co. Light Co.,
Chartlers Valley Gas Co. and the com. stock of the Consolidated Gas Co.
also by exchange the United Traction stock. On Dec. 4 1901 stockholders
authorized an Increase to $36,000,000 through the Issue of $15,000,000
additional common stock. The Increase was mainly for the purpose of
acquiring the shares of the Consolidated Traction Co. and the Southern
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock
was further Increased to $36,000,000, mainly to provide for the purchase of
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82,
p. 1323. Stockholders in Sept. 1906 were offered the right to take $3,240.-
000 common stock at par. See V. 83, p. 492. In Dec. 1909 stockholders
and holders of conv. debs, of 1909 were offered the right to take the re-
mainder ($2,760,000) of the Increase In com. stock authorized in Aug. 1906
at par. V. 89, p. 1545; V. 90, p. 303.

Shareholders voted July 22 1909 authorizing $5,000,000 additional com-
mon stock to provide for the convertible feature of convertible debentures
authorized at the same time, but any shares not so used to be available for
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225.

Shareholders will vote April 4 1911 on issuing $1,400,000 5% 2-yr. notes,
conv. $ for $ at option of holder into com. stock, and on increasing auth.
com. stock from $41,000,000 to $42,400,000, such increase to provide for
exchange of conv. notes. V. 92, p. 262.
The Phlla.Co. In Jan. 1908 ofTen-a to guarantee 4% per an. from Aug. 1

1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.)

,

provided additional earnings be divided equally between the two classes of
stock, but pref. not to receive more i nan 6% in any event. Holders of 75%
of the $2,000,000 pref. stock having agreed to the proposition, the plan was
adopted. V. sc. ,,. 54, 605.

Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland
Trust Co.), $4,000,000 was Issued at once In part payment for the stock of
the Allegheny County Light and Chartlers Valley Gas Co., and $1,000,000
were originally reserved to retire the $1,000,000 bonds of the Allegheny
County Light and East End Electric bonds: but $136,000 of those bonds have
been acquired. The balance. $1,500,000, was expended for Improvements
and additions. The bonds were In Oct. 1899 listed on the Philadelphia
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange.
The Philadelphia Company stock has been listed on the New York Stock
Exchange since October 1886, and Is also listed on the Phlla. Exchange.
See application to the N. Y. Stock Exchange In V. 70, p 1198, <ind also In
"Chronicle" of Feb. 22 1902. Of the $22,000,000 bonds of 1901, $6,500,000
are reserved to take up the $6,500,000 1st col. tr. bonds. $12,000,000 were
to acquire the oref. stock of the Consolidated Traction Co. and $3,500,000
were for Improvements, betterments, extensions, <&c., which has been
Issued as follows: for betterments to property of this company $1,625,000;
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000: Pittsburgh
Railways Co., $875,000, and Allegheny County Light Co., $200,000.

Convertible Debentures.—Stockholders on.Iulv22 1909, confirmed the pro-
posal of directors to Issue $5,000,000 ($2,500,000 out) 10-year 5% deben-
tures, convertible, $ for $, Into com. stock at any time. Subject to call at
102 Yi and Int. on any Int. date on 60 days' notice, but If called, owner has
option of accepting cash or converting Into com. stock. V. 88, p. 1314;
V. 89, p. 225, 1545. Debentures are listed on N. Y. Stock Exchange.
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V 90, p. 303. In June 1910 it was voted to issue, in lieu of remaining
$2,500,000 deb., £500,000 conv. 5% sterling deb., conv. at any time into

com stock. All these deb. were converted into $2,500,000 stock on
Feb. 1 1911. V. 92, p. 262.

Dividends.— V94. '95. '96. '97. '98. '99. '00. '01. '02 to '09, incl. '10.

Percent J 5 5 None 4 4 % 5 5 M 6% per ann. 7

The foregoing dividends are for the common stock. The pref . was created
In 1899. and first semi-annual payment of 2 H % was made in Sept. 1899,
and have been regularly continued since then. On common in 1910,
Feb., 1H%; May, 1H%: Aug.. 13^% and H% extra. See V. 90, p. 1554.
Nov. iy2 ¥o and y2 % extra. In 1911, Feb., IH%-
Linear Tax Decision.—For decision of Supreme Court of Pennsylvania,

declaring the linear tax ordinance Invalid, see V. 80, p. 1729.
increase in Price of NataraiGas.—On June 16 1907 price of natural gas

was Increased from 25 to 30 cents per 1 ,000 feet. V. 84, p. 1248. On Nov.
26 1907, however, notice was given that the price would be reduced to

27 y2 cents Jan. 1 1908. V. 85, p. 1402.
Application Denied.—Attorney-General Todd of Pennsylvania on Oct

24 1907 denied the application of city authorities of Pittsburgh for permis-
sion to bring quo warranto proceedings to forfeit the company's charter.

See V. 85. p. 1083.

REPORT.—Report for year ending March 31 1910 was In V. 90,p. 1360.
The company In 1909-10 sold 37,688,298,000 cubic feet of gas.

Receipts— 1909-10. 1908-09. 1907-08. 1906-07.
From gas $6,032,795 $4,854,052 $5,814,755 $5,183,348
From oil

"

578,138 54,712 62,457 75,886
Dividends on stock owned.. 1,644,406 1,580,418 1,560,762 1,468,997
Rents . 159,603 148,596 107,787 103,747
Interest, discounts, &c 547,995 382,981 332,513 271,029

&c.
...-$8,962,937 $7,020,759 $7,878,274 $7,103,007

2,460,152 1,988,329 2,270,072 1.936,769
Total receipts-

-

Operations, taxes.

Net earnings - $6,502,785 $5,032,430 $5,608,202 $5,166,238
Deduct—

Paid leased companies $10,180 $10,392 $10,517 $10,267
Interest on funded debt 1,049,660 1,048,709 1,046,344 1,045,690
Improvements, extens'ns, &c 1,042,797 442,829 1,331,366 1,184,432
Notes retired during year.. . 300.000 375,000 250,000
Miscellaneous Interest, &c... 268,805 202,850 84,365 117,678

Total - $2,371,442 $2,004,780 $2,847,592 $2,608,067
Balance for year $4,131,343 $3,027,650 $2,760,610 $2,558,171
Add premium on bonds, &c. 11,043 1,913

Total $4,131,343 $3,038,693 $2,760,610 $2,560,084
Consol. Gas guaranty 80,000 80,000 93,333
Discount & prems. chgd. off. 441,467 35,615 16.694 68,287
Div. on pref. stock (5 %) 300,000 300,000 300,000 300,000
DIv. on com. stock (6 %) 2,035,794 1,994,394 1.994,394 1,926,136

Total . $2,857,261 $2,410,009 $2,404,421 $2,294,423
Surplus for year $1,274,082 $628,684 $356,189 $265,661
COMBINED RESULTS.—The combined results of the Philadelphia Co.

and affiliated operating companies, including the railways, were as follows

for the year ending March 31 1910:
Gross earnings $19,147,517
Oper. exp. and taxes 9,933,337

Net earnings $9,214,180
Other income 327,237

Total Income $9,541,417
Fixed charges, &c. 4,892,177

Improvements, extensions,
&c $1,424,217

Notes retired 40,000
Dividend on preferred

stocks 382,961

Total -$1,847,178
Surplus for the year $2,802,062

Net Income $4,649,240
LATEST EARNINGS.—For 9 months ending Dec. 31 1910, gross, $14.-

679,391; net, after taxes. $6,330,082; other income, $178,703; all charges,

$4,244,577; surplus, $2,264,208.

OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery. V.-P. (also

Pres. of the Pittsburgh Rwys. Co.); J. F. Guffey, Gen. Mgr.;C. J. Braun Jr.,

Treas.; W. B. Carson, Sec; C. S. Mitchell, Auditor. Office, 435 Sixth Ave.,
Pittsburgh, Pa.—V. 85, p. 531, 1083, 1402; V. 86, p. 53, 286, 1160, 1220:
V. 87, p. 167 346, 545, 1421: V. 88. p. 1250. 1259. 1314. 1500: V. 89. p. 225;

1545; V. 90. p. 168, 303, 1102, 1360. 1368, 1554; V. 92, p. 262.

(1) Pittsburgh Railways Co.—A trolley road.
This was formerly the Southern Traction Co., but In accordance with the

authority vested in it by the terms of Its charter, the directors of the South-
ern Traction Co. on Dec. 30 1901 voted to change the name of the company
to the Pittsburgh Railways Co. The Philadelphia Company had previously
acquired all the stock, common and pref., of the Southern Traction, In

accordance with terms In V. 73, p. 1112
The Southern Traction Co. was chartered in 1900 to take over, extend

and operate the West End Traction lines, which were purchased In Aug. 1900
for $4,500,000.

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being
$15,000 per annum. See V. 81, p. 778.
The following securities (being in each case the entire issue) are owned:

50.000 shares common stock of the West End Traction Co.
&0.000 " preferred stock of the West End Traction Co.

120 " capital stock of Virginia Ave. Street Ry. Co.
400 " " " McKees Rocks <Sc Ingram St. Ry. Co.
300 " " " McKees Rocks & Neville Isl. St. Ry. Co.
120 " " " Crafton & Chartlers Valley Traction Co.
400 " " " Pitts. Banksvllle & Mt. Lebanon S. R. Co.
100 " " " Carnegie Bridge Co.
120 " " " West Liberty & Suburban Street Ry. Co.
160 " " " McKees Rocks & Allegheny Street Ry.
58 " " " Bon-Air Street Ry.

1,400 " " " Pittsburgh Express Co.
By the terms of an operating contract, effective Jan. 1 1902. the Pitts-

burgh Railways Co. assumed control of all the properties of the Consoll
dated Traction Co., the United Traction Co. of Pittsburgh and their under-
lying companies.

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi-

nance providing universal transfers within the city limits, thereby making
the fare over all lines of the system 5 cents. See V. 90, p. 1677. On Oct. 13

1910, however, Judge Frazier sustained the company's demurrer in the
suit brought by the city to enforce the foregoing ordinance. V. 91, p. 1328
The citv has filed an appeal. V. 92, p. 463.

Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1

handed down a decision restraining city from entering or prosecuting any
suit upon so-called over-crowding ordinance, enacted July 30 1910. V. 92
p. 463.
ROAD.—The Pittsburgh Railways Co. operates 5S8.089 miles of track In

Pittsburgh and outlying boroughs. Equipment consists of 1,156 closed

cars, 633 open cars and 181 miscellaneous cars.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $2,500,000--. ..- $2,500,000 --

Preferred 5%. cum, $2,500,000 2.500,000
Car trusts. $400 000 ($1,000) f 1905 5 g J-D 200,000 See text

lint, at Brown Bros. <fe Co., N. Y. and Phlla.
lor at co's office. Colonial Tr. Co.. Pitts.. Tr.

Bonds.—Car trusts In table above mature $40,000 annually from 1910 to
1915 inclusive; $80,000 have been retired.
Guaranteed Bonds—

West Liberty & Sub. St. 1st \ 1008 5 g J-J $250,000 Jan 1 1938
M $250,000 ($1,000) g (Int. at Colonial Tr. Co., PIttsb.. trustee.

Dent of old Southern Trac. Co. Date. Interest. Outstanding. Maturity.
So Trac 1st M, coll tr. g, $4.-/ 1900 5fA-0 $3,875,000 Oct 11950

000,000 ($1.000) c*llnt. at Union Tr. Co., Pittsburgh. Trustee.
West End Traction gen M.j 1898 5 J-J 955.000 Jan 1 1938

$1,500,000 lint, at Union Tr. Co.. Pittsburgh. Trustee.
Underlying loans of ^vest End Traction—

Pittsburgh Crafton & Mans-I 1894 5 J-J 181,000 Julv 1 1924
field 1st M lint, at Pittsburgh Trust Co.. Pittsburgh.

Pitts & West End 1st M 1892 5 J-J 364.000 July 11922
Bonds.—The Southern Traction mortgage cannot be called before ma-

turity. The $125,000 unissued Is held for betterments and Improvements.
The Farmers' Deposit National Bank of Pittsburgh offered the bonds for

sale In Oct. 1900. See V. 71. p. 864. Of the portion of the 5s of 1898 of
the West End Traction still unissued. $545,000 are reserved to retire under-
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by
Pitts. Rys. Co.. they are not subject to call, and have no sinking fund.

ANNUAL REPORT.—All companies owned, controlled and operated by
Pittsburgh Railways Co. for years ending March 31 1910 and 1909.

1910.
$

Gross earnings. .9,922,016
Net (after taxes) 3,555,077
Other income 78,954
Total income. ..3,634,031
OFFICERS.—Pres., J D.

1909. I 1910.
$ $

,212,936 Interest 1,869,990
,684,425 Rent.leased Hnes2, 278,869
83,152 Misc. int., &c._- 440,426

,767,577 | Balance, deficit. 955,254

1909.
$

1,792,064
2,258,011
346,128
628,621
P.,S. L.

Interest.

B"g A-O

Outstanding.
$1,500,000
1,500,000

Maturity.

April 1~1938

Callery; 1st V.-P.. J. H. Reed; 2d V.
Tone: Sec. W. B. Carson; Treas.. C. J. Braun Jr. Auditor, C. S. Mitchell.—V. 73, p. 554; V. 80, p. 1861; V. 87, p. 1238; V. 89, p. 42; V. 90, p. 1677r
V. 91, p. 589, 1328; V. 92, p. 396, 463.

(a) Mount Washington Street Ry.—A trolley road.
ORGANIZATION.—Incorporated In Pennsylvania on Oct. 8 1911 and

later absorbed the Sycamore Street Ry. Also own? the entire ($500,000)
capital stock of the Mount Washington Tunnel Co. Stock of the Mount
Washington Street Ry. Is owned by the Philadelphia Co. The road Is

leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for
all charge. Including bond lntcie"t.
STOCK AND BONDS— Date.

Stock. $1,500,000 ($50)
1st mortgage and col tr.l 1903

$1,500,000, gold ($l,000)JPenn. Co. for Insurances on Lives & Grant-
guar, prln and int c*J lng Annuities, Philadelphia, Trustee.
Bonds are guaranteed, principal and Interest, by endorsement, by the

Philadelphia Co. Interest payable In New York, Pittsburgh and Phila-
delphia. No sinking fund and bonds cannot be called. The stock of the
Tunnel Co. has been pledged as collateral under this mortgage. See
V. 76, p. 1143.
ROAD.—Operates 12.32 miles of track from Pittsburgh to Mount

Lebanon. Gauge, 5 ft. 2y2 In.—V. 80, p. 222.

(b) Washington & Canonsburg Ry.—A trolley road.
Acquired by Philadelphia Co. in April 1906. Has operating contract

with Pittsburgh Railways.
ORGANIZATION.—Incorporated in Pennsylvania on June 2 1902.

Successor on June 2 1902 to the Washington Electric Street Ry. In Jan,
1909 Pitts. Rys. began operating the property. Franchises perpetual.
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($50) $1,000,000
Wash Elec St Ry 1st M 1897 5g 125,000 Feb 11927
1st mtge $650,000 gold.. c&rf 1902 5 g J-J 525,000 July 11932

(.Int. at North Am. Sav. Co.. Pittsburgh, Tr.
Bonds.—A sinking fund of $5,000 per annum becomes operative after 5

years; $125,000 of the new bonds are reserved to retire the bonds of the
Washington Electric Street Ry.
EARNINGS.—For fiscal year ending June 30 1907, gross. $125,859; net.

$56,841; charges, $32,787: surplus, $24,054. No later figures published.
ROAD —Operates 15.86 miles in and between Washington, Tylerdale and

Canonsburg.—V. 85, p. 532; V. 87, p. 348; V. 88, p. 626.

(c) Pittsburgh Canonsburg & Washington Ry.
ORGANIZATION.—In 1907 was leased to the Washington & Canons-

burg Ry., which guarantees bonds, principal and Interest.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (1.590 shares, all owned by Philadelphia Co.).
f 1907 5 J-J $750,000 July 1 1937

1st M. $750,000 ($1,000) gold^ Safe Deposit Trust Co.. Pitts., trustee. Int.
I at company's office, Pittsburgh

Bonds are redeemable at 105 and Int. on any Interest date.
ROAD.—Operates about 12 miles of track between Canonsburg and

Castle Shannon. 80-lb. rails.—V. 88, p 625.
(2) United Traction Co.
ORGANIZATION.—Incorporated on July 27 1896, and In June 1897

purchased all the property and franchises of the Second Ave. and North
Side traction companies, and secured control of the Pittsburgh Allegheny &
Manchester through a lease for 950 years and the purchase of its stock.
V. 65, p. 27. The Federal St. & Pleasant Valley Passenger Ry. Is controlled
through Its lease for 950 years to the North Side Traction. In 1902 leased
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charlerol
St. Ry.

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com-
mon stock In exchange for the $17,000,000 common stock of the United
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this
plan was begun and 339,999 shares have been acquired.
On Jan. 1 1902 the Pittsburgh Railways Co. took over this property,

and, under the terms of the operating contract, agrees to pay current divi-
dends of 5 % on the pref. stock and 1 % on the common stock. The agree-
ment was until Jan. 1 1907 and thereafter until terminated by three months
notice from either party.
STOCK AND BONDS.—

Com stock, $17,000,000 ($50)
Pref, cum, $3,000,000 ($50)

_

United Trac gen m, gold,!
$10,000,000 ($1,000) ..

Date

1897

Interest
J-J
5 J-J

5 g J-J

Outstanding. Div.orMat.
$i7,ono.ooo Jan. '11. y2 %

3 000.000 Jan20'll,2H
4,754,000 July 1 1997

c*]Maryland Trust Co., Baltimore, Trustee
Interest Is payable In New York City.

Pitts Alleg & Manch 5 1,500,000 Oct 11930
Second Ave Trac mtge, gold/ 1894 5 g J-D 2,026,000 Dec 1 1934

($1,000) c*l Maryland Trust Co., Balto., Md., Trustee.
Interest at Brown Bros. & Co., N. Y., or A. Brown & Sons, Baltimore.

2d Ave Traction Co mtge 1893 5 J-J 420,000 July 1 1933
Braddock & Turtle Creek 1st-. 1891 6 A-O 50,000 April 1 1911
Loans payable June 30 19 10-- 1,924,052
The United Traction receives the entire earnings of the North Side

Pitts. A. & M. and Second Ave. traction companies, subject only to annual
charges of $263,000, as shown above.

Dividends.—On preferred are 5%. On common. y2 % paid July 2 1903
and y2 % each six months since then, to and Including Jai. 1911.

Bonds.—The new United Traction mortgage Is limited to $10,000,000;
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti-
more is trustee. Of these bonds, $5,246,000 are reserved to retire the divi-
sional bonds above mentioned. Bonds are listed on the Philadelphia and
Baltimore Stock Exchanges
ROAD.—The miles of track owned and consolidated are: Miles.

Second Avenue Traction 66.576
North Side Traction .4 '.080
Pittsburgh Allegheny & Manchester Traction 18.660

.125.316Total
REPORT.—Not now an operating company.
OFFICERS.—Pres., James D. Callery: V.-P., J. H. Reed; Sec, W. B.

Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh,
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 70,
p. 329: V. 71, p. 180. 1271; V. 73, p. 390.

LINES CONTROLLED BY UNITED TRACTION CO.
(a) Federal Street & Pleasant Valley Rv.—Trolley.
ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoli-

dated its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street &

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as
rental all taxes, rentals, &c. and also $70,000 yearly In cash, payable Jan. 15
and July 15. equal to 5 % on the $1,400,000 stock, of which It owns $750 -

000. V. 63. p. 31. 76. 189.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $25) , full paid 5 J-J $1,400,000 See text
Consol mtge, $1,250,000, o;.t 1892 5 g J-J 1,058,000 May 1 1942

($1,000), on 28 miles .. c*llnt. at Fidelity Title & Tr. Co., Pittsburgh.
Underlying mortgages—

Fed St & PI Val mtge 1889
Allegheny & Bellevue 1st mtge 1890
Allegheny St 1st mortgage 1890
Perry St 1st mortgage 1890
Troy Hill 1st mortgage 1890

Bonds.—The consolidated mortgage of 1942 Is for $1,250,000, of which
the balance unissued Is In the hands of trustee to retire all the other Issues;
mortgage trustee is the Fidelity Title & Trust Co.. Pittsburgh.
ROAD.—Embraces 34.4 miles of track (Including sidings) on about 17

miles of street; rails mostly 90-lb. girder.—V. 63, p. 189.
(b) Pittsburgh & Birmingham Traction.—A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has

agieed to pay all Interest, taxes, &c, and also $150,000 annually as rental.
Lease Is guaranteed bv the Philadelphia Co.
ORGANIZATION.—Incorporated Aug. 15 1889: Nov. 19 1889 leased

P & B. Passenger Ry., Including South Side Pass. Ry. Co. Has also leased
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver.

5 J-J 92.000 July 1 1919
5 J-J 23.000 Nov 1 1920
5 34,000 1920
5 J-J 3,000 Nov 1 1920
5 J-J 40,000 Nov 1 1920
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Incline Plane Co.: operates also Blrm. Knoxvllle & Allentown Traction Co.
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343.

STOCK AND BONDS— Date. Interest, outstanding. Maturity.
Stock ($50) Text $3,000,000 See text
1st mortgage, gold. 5s 1 1889 5gMN 1.500,000 Nov 11929

($1.000) ..c*JFldellty Trust Co. of Philadelphia. Trustee.
Bonds 5 A-O 35,000
Guaranteed Bonds—

Blrm Knox & A 1st mtge.l 1891 6 g MS 500,000 Sept 1 1931
gold, Interest guaranteed ./Fidelity Trust Co.. Philadelphia. Trustee.

Brownsville Ave St Ry IstM.. 1896 5 F-A 300.000 Aug 1 1926
West Liberty St Ry 1st mtge/ 1900 5 g J-J 400.000 July 1 1930

(.Pittsburgh Trust Co., Trustee.
ROAD.—Operates 30.4 miles of track, laid with 90-lb. rails.

ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332
334; V. 71, p. 343; V. 72. p. 776

Lines Leased to Pittsburgh & Birmingham Traction Co.

Mt. Oliver Incline Ry —Owned, leased and operated by Pittsburgh &
Birmingham Traction Co. Stock, $100,000. Bonds. 1st M. 6s. M. & N..
due Nov. 1 1901. $41,500. Up to Jan. 1911 tbese bonds not taken up.

Pittsburgh Incline Plane.—Leased for 999 years to Pittsburgh & Birming-
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000
stock, free of tax; dividends were 9% yearly for some time, balance being
carried to surplus; but latterly Increased to 10 %.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $100). full paid Q-F $150,000 See text
1st mtge ($1,000 each) c* 1889 6 J-J 150,000 July 1 1919

ROAD.—Road extends from Forty Hill, Pittsburgh, on Bradford Street
to Washington Avenue, on top of hill.—V. 71, p. 343.

(c) Pittsburgh & Charleroi Street Ry.—A trolley road.

ORGANIZATION.—Incorporated April 19 1902 and took over the Char-
leroi & West Side Ry.; is leased to the United Traction Co. for 900 years
from May 15 1902. Rental Is $1,000 per year. Bonds are guaranteed,
principal and Interest, by the United Traction Co. and the Philadelphia Co.
The entlie Issue of bonds was offered by T. Mellon & Sons and the Union
Trust Co. of Pittsburgh In May 1902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,500,000 ($50) $2,500,000
Charleroi & West Side 1st M_. 5% 55.000 Sept 11929
Pitts & Charleroi 1st M. $2.-1 1902 5 g M-N 2,445,000 May 1 1932

500.000, gold ($1,000) c*/Int. at Union Tr. Co., Pittsburgh, Trustee.
Bonds.—Of the Plttsb. & Charleroi bonds, $55,000 Is reserved to retire a

like amount of Charleroi & West Side bonds. See V. 74, p. 1039.

ROAD.—Operates a road between Pittsburgh and Allenport, by way of
Oastle Shannon, Flnleyvllle, Monongahela City and Charleroi, a distance of
41.81 miles. Completed In Sept. 1903.

OFFICERS —Pres., J. D. Callery; Sec, W. B. Carson; Treas., C. J.
Braun Jr.—V. 74, p. 1039. 1090; V. 76. p. 752

(d) Allegheny Bellevue & Perrysville Ry.
ORGANIZATION.—Incorporated In Pennsylvania on Feb. 8 1905. En-

tire stock Is owned by the Philadelphia Co. Is leased to the United Traction
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50) 10 $250,000 See text.
1st mtgc $500,000 gold guarl 1905 5 g A-O 500,000 April 1 1935

($1,000) c/Penn Co. for Ins. on L.&G.A.. Phlla.. Trus.
Bonds.—Are guaranteed, prln. & Int., by Phlla. Co. Interest Is payable

at company's office or by Brown Bros. & Co., N. Y. and Phlla No sink-
ing fund and bonds are not subject to call.

ROAD.—Operates 16.69 miles of track from Allegheny.vla Westvlew.to
Bellevue. Gauge, 5 ft. 2>4 In-

to) Ben Avon & Emsworth Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on June 17 1903.

Entire stock Is owned by the Philadelphia Co. Is leased to the United Trac
tlon Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100,000 ($50) A-O $100,000 See text.
1st mortgage, $300,000, gold.f 1906 5 g 300.000 April 1 1936

guar \ Fidelity Title & Trust Co., Plttsb., Trustee
(Interest at company's office.

Bonds.—Are guaranteed, principal and Interest, by the Philadelphia Co
ROAD.—Operates 5.42 miles of track from Avalon to Dlxmont. Gauge.

5 ft. 2H In.

OFFICERS.—Pres.. Jas. D. Callery; V.-P.. S. L. Tone; Sec, W. B
Carson: Treas., C. J. Braun Jr.

(3) Consolidated Traction.—Trolley road.

ORGANIZATION.—Chartered July 15 1895. The company absorbed
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed
Its leases of the Citizens' and the Allegheny Traction companies, and has
acquired the control of the Pittsburgh, the Duqusene and the Central Trac-
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur-
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry..
and guarantees Its bonds, principal and Interest. V. 88, p. 882.
On Dec. 4 1901 the stockholders of Philadelphia Company approved

plan for absorbing the shares of the Consolidated Traction. See terms
In V. 73, p. 1112. 285,494 shares common and 232.962 shares preferred
have been so exchanged.

STOCK

—

Par. Interest. Outstanding. Dividend-
Common stock $50 J-J $15,000,000 Ja-i '11. 1%
Preferred stock , 6 % cum 50 6 M-N 12.000,000 Nov 10.3%
Equipment 'I rust certificates 1 1908 6 F-A 196,000 See text

$280 000 (Colonial Trust Co.. Pittsburgh, Trustee.
Fort Pitt Tract mtge $1,000,-1 1895 5 g J-D $1,000,000 Dec 2 1985
000 ($1,000) g not red-.c'JInt. at Pitts. Trust Co., Pitts.. Trustee.

Notes payable June 30 1909 ... 1.772.973

Stock.—The pref. stock carries cum. dividends of 6% per annum,
and has the right to participate equally with the common stock when
that has received 6 %. All arrears of dividends were paid up In Jan. 1903.
V. 76. p. 48. First dividend of 1 % on common paid Jan. 2 1903; then
1% July 1903; 1904 to 1910. lncl.. 2% per annum.
Bonds.—The equipment trust certificates mature In 10 annual Install-

ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; $84,000
have been retired; they are secured by 50 cars costing $350,000.
The Fort Pitt Tract bonds are secured by the deposit of the shares of the

constituent companies out of which the Fort Pitt Co. was formed, namely,
$300,000 Fort Pitt Pass. Ry. stock. $100,000 Gross St. Ry. stock, $100,000
Highland Park St. Ry. stock. $100,000 Negley St. Ry. stock.

ROAD.—Controls 222 miles of track In all.

OFFICERS.—Pres.. J. D. Callery; V.-P.. J. H. Reed; Sec. W. B.
Carson; Treas., C. J. Braun Jr.; Ami., C. S. Mitchell.—V. 73, p. 553. 723;
V. 76, p. 48; V. 79. p. 627; V. 86, p. 284; V. 88, p. 882.

(1) Ardmore Street Ry.ORGANIZATION.—Incorporated In Pennsylvania on Oct. 31 1907.
Road mostly on private right of way. Franchises In boroughs are perpetual.
Consolidated Traction owns all the stock and guarantees the bonds, prln.
an* Int. V. 88. p. 881.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $14,000 ($50) See text
1st mort. $1,250,000 gold\ 1908 5 g A-O $1,000,000 April 1 1958

($1,000) c'JTnt. at Colonial Trust Co., Plttsb., trustee.
Bonds.—Remaining bonds are reserved for extensions and betterments.

No sink, fund, but subject to call at 105 and Interest.
ROAD.—Operates 8.07 miles of track between Wllklnsburg & East Pitts-

burgh.—V. 88, p. 881.

Lines Controlled by Consolidated Traction Co.
(a) Allegheny Traction.
ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this

company was leased to the Fort Pitt Traction Company for 950 years at a
rental of $25,000 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Lastdlv.etc.
Stock. $500,000 (par $50) 5% $500,000 See text.

Guaranteed Bonds—
Mlllvalo Etna & Sharps-1 1893 5 g M-N 750,000 Nov 1 1923

burg 1st M. $750,000 g /Int. at Pittsburgh Tr. Co.. Pittsburgh, Trustee.

Dividends.—The semi-annual dividend of 2^% due June 1 1901 was
passed, the proceeds being used to pay off the floating debt. In 1902.
4H%: 1903 to 1910, lncl.. 5% per annum.
ROAD.—Including Mlllvale Etna & Sharpsburg. 21.68 miles of road.
(b) Central Traction.—Trolley.

LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to
the Consolidated Traction for 950 years at 3 % per annum on par value
of $1,500,000 stock (see V. 61, p. 1154); and In May 1896 stockholders
were offered privilege of exchanging their stock for receipts, which were
redeemed at $30 per share on Oct. 1 1896 In Consolidated Traction Co.

E
referred stock at par. 29,133 shares of Cent. Trac. stock (out of 30,000)
ave been so exchanged. V. 62. p. 1087.

STOCK AND BONDS

—

Miles. Date. Interest. Outstanding. Maturity.
Stock ($50) see text 3 %A-031 f30.000shs.l See

130 paid up/ text.
1st M. $375,000 cable/ 6 1889 5 J-J $375,000 July 11929

line, $500. 1 Interest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry. controlled.

1st M. $250,0001 4 1894 6 A-O 125,000 Oct 11924
($1,000) /interest at Union Trust Co., trustee, Pittsburgh.
Dividends.—Feb. 1, 1892. $2 50 In stock; In 1896. Feb., 2 % In cash;

In 1898, Nov., 1 ¥, % In cash; In 1899 and since 3 % per year.
ROAD.—8.72 miles of road, of which It controlled by ownership of cap-

ital stock. Central Passenger Ry., 3H miles.—V. 62, p. 948. 1087.

(c) Citizens' Traction.—A trolley road.

ORGANIZATION.—Incorporated July 6 1887. On Sept. 1 1887 pur-
chased the entire capital stock ($200 000 of the Citizens Passenger Ry..
which It now holds.
LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now

Consol. Traction) for 950 years at 6 % psr annum on $3,000,000 capital
stock. In addition the lessee agreed to pay a floating debt of $175,000
and at maturity mortgage debt. V. 61 . p. 661.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid 6 M-N $3.000.000f.p. See text.
1st mortgage ($1,000) Not 11887 5 A-O 1,250.000 Oct 11927

subject to call (Fid. Title & Tr. Co., Pittsburgh, Trustee.
Bonds of lines whose stocks are owned—

Penn St. Pass. Ry. 1st M 1892 5 J-D 250.000 June 1 1922
Interest and dividends payable at Union Nat. Bank. Pittsburgh, Pa.
ROAD.—Owns 36.97 miles of track on 15 miles of street.—V. 60. p. 930:

V. 61, p. 112. 516. 661.

(d) Duquesne Traction.—A trolley road.
LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 4 % on the $3,000,000 stock,
but dividends for a year and a half were withheld for payment of floating
debt of $180,000. In May, 1896 stockholders were allowed to exchange
their stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6 % pre-
ferred stock of Consolidated Traction Company at par. 52,635 shares out
of 60,000 have been so exchanged. See V. 62, p. 1087.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($50) fully paid / Text. 3,000,000 See text.
IDiv. payable at Fidel. Tit. & Tr. Co., Pitts.

1st mortgage.. c*/ 1890 5 J-J 1.500,000 July 11930
(Fidelity Title ds Trust Co.. Pitts.. Trustee.

Dividends were 5%. J-J, but In 1893 and 1894 none paid; In 1895, 4%;
In 1896. none: in 1898, 3%; In 1899 and since, 4% yearly.
ROAD.—At time of lease In 1896 controlled 11 companies, having at

present 35.94 miles of road.—V. 62, p. 948. 1087.

(e) Fort Pitt Traction.—See "Consol. Traction Co.
(f) Monongahela Street Railway.
ORGANIZATION.—On May 26 1898. absorbed by consolidation the

Schenley Park & Highland, Homestead & Highlands, Braddock & Home-
stead and the Braddock & Duquesne.

In Dec. 1901 the Monongahela Street Ry., the Wllklnsburg & East
Pittsburgh Street Ry., the Wllklnsburg & Verona Street Ry. and the
Pltcairn & Wllmerding Street Ry. (construction of latter two roads com-
pleted during year 1903-04), were merged In the Monongahela Street Ry.
and stock was Increased from $1,000,000 to $7,000,000. See V. 73,
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999
years to the Consolidated Traction Co. for Interest, taxes, etc., and an
annual rental beginning with $165,000 the first year and Increasing $18,750
each year until $315,000 Is reached. Lease Is guaranteed by Philadelphia
Co. First dividend under lease (2 %) was paid In July, 1904. See V. 79,
p. 269. In 1905, Jan., lH%;July. 1 3-5%; In 1906, 3.26%; In 1907, 3 H%:
Fnl!1908, 3.86%: In 1909. 4.12%; In 1910, 4.37%.
STOCK AND BONDS

—

Miles. Date. Interest. Outstanding. Maturity.
Stock, $7,000,000 See text $7,000,000 See text.
Mon.St. Ry. lstmort.,1 17 1898 5 g J-D 1,000.000 June 1 1928

$1,000,000 gold J Union Trust Co., Pittsburgh, Trustee.
Wllk. & E. P. M.l
$2,000,000 gold

I-

($1,000) .c&r/
Wllk. & Ver. M., $700,1

000. g. ($l,000)c&r/
Pt. & WI1. M., $700,-\

000, g. ($1,000) c&r/
Bonds.—The Union Trust Co. of Pittsburgh Is trustee of all mortgages

and Interest Is payable at Mellon National Bank. The Wllks. & Ver. bonds
areiruaranteed , prln. & Int., by Wllk. & E. Pitts. St. Ry. Co., Monongahela
St. Ry. Co., Consol. Traction Co. and Phlla. Co. of Pittsburgh.

ROAD.—Owns 69.73 miles of track. Including branches; 90-lb. rails.
REPORT.—Not now an operating company.
OFFICERS.—Pres.. W. L. Mellon; V.-P , A. W. Mellon; Treas.. W. S.

Mitchell.—V. 72. p. 776; V. 79, p. 269, 627. 735.

(g) Pittsburgh Traction.—A trolley road.

ORGANIZATION.—Incorporated April 30 1887.
LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950

years at 7 % on the $2,500,000 stock (see V. 61, p. 1154) but 1H years'
dividends were used to pay floating debt of $250,000. The full 7 % Is now
being paid. In May 1896 stockholders were offered receipts for their stock,
which were redeemed at $70 per share on Oct. 1 1896 In preferred stock of
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged.
See V. 62. p. 948. Pittsburgh Traction owns the $250,000 capital stock
of Bloomfleld Street Ry. and guarantees the bonds.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $2,500,000 ($50) - -- 7 A-O 31 $38per sh.pd In.See text
1st mtge 5s c*f 1887 5 A-O $750,000 Oct 11927

(.Fidelity Title & Trust Co., Pitts., Trustee.
Guaranteed Bonds—

Bloomfleld Street Ry 1st! 1893 5 F-A 250,000 Aug 1 1923
cur c*/ Interest at Pittsburgh Trust Co., Trustee.
Stock.—Issued 50.000 shares, on which $38 each has been paid.
DIVIDENDS.—At company's office, Pittsburgh. Dividends In 1895.

6%; In 1896, none—see above; In 1898. 5M %; in 1899 and since, 7%.
ROAD.—Owns 18.7 miles of track.

Hi) Suburban Rapid Transit Street Ry.
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction

Co. for 900 years at an annual rental of $56,000, as well as paying all charges.
Including Interest and taxes.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturl/ty.
Stock $1,400,000 J-J $1,400,000 Jan'11,2%
1st mtge $200,000 goldl 1893 6 g MS 200.000 Sept 1 1913

($1,000) c/lnt. at Safe Dep. & Trust Co., Pitts., Trustee
Dividends.—In 1903. 4%; In 1904, Jan., 2%; July, \K%\ 1905 to 1910,

Inclusive. 4% per annum. In 1911, Jan., 2%.
ROAD.—Operates 11.54 miles of track on 6 miles of street.

(I) Morningside Electric Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on July 14 1904.

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock. $24,000 ($50) 5 A-O $24,000 See text.

1899 5 g M-S

1901 5 g J-D

1901 5 g J-J

2.000,000 Sept 1 1929

700.000 June 1 1931

700.000 July 1 1931

1st mtge. $200,000, gold
($1,000), guar, prln. and
Int, by Philadelphia Co-cV
It* »A I). Operates :t '

OFFICERS.—Pres
Carson; Treas.. C. J. Braun Jr.

1905 5 g A-O 200.000 Oot. 1 1935
Int. at office of Brown Bros. & Co., Phlla.
Penn.Co.for Ins.onLlves & G.A.,Phlla,Trust.

1-3 miles of track. Gauge 5 ft. 2H in.
Jas. D. Callery; V.-P.. S. L. Tone; Sec, W. B.
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(4) Seventeenth Street Incline Plane Co.
f ORGANIZATION.—Is a reorganization on Dec. 28 1904 ot the Penn. In-

cline Plane Co. Entire stock Is owned by the Philadelphia Co. Is operated
by the Pittsburgh Rys. Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $250,000 ($50) $250,000
1st mtge $125,000 ($1,000)1 1905 5 cur MS 125,000 Mch 11935
guar . c*j Int. at Colonial Tr Co., Pittsburgh, Trustee.
Bonds.—No sinking fund, and bonds are not subject to call. Are guaran-

teed, prln. & Int.. by the Philadelphia Co.
OFFICERS.—Pres., J. D. Callery; V.-P., S. L. Tone: Sec, W. B. Car-

son; Treas.. C. J. Braun Jr.; Aud.. C. S. Mitchell.

(5) Beaver Valley Traction.—A trolley road.

In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts-

burgh. V. 81, p. 506.
ORGANIZATION.—Incorporated In Penn. in perpetuity June 29 1891,

and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry.
Co., purchased Aug. 8 1891, operating them as one road under 999-year
lease. Charter and franchise perpetual.

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur-
chased the stock and property of the People's Electric Street Ry. of Roches-
ter, the College & Grandvlew Electric Street Ry., the Rocbester & Monaca
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en-

tire capital stock of Rivervlew Electric St. Ry. Co., the Freedom & Conway
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which
have any separate bond issues. In Jan. 1902 authority was given to in-

crease stock from $1 .000,000 to $1 ,500,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1 500,000 (par $50) ... $1,075,000
1st mtge $150,000 gold cf 1891 6 g J-J 150.000 July 11911

lint- at Union Trust Co.. Pittsburgh, Trustee.
2d mtge $100,000 ($500)1 1895 6 g A-O 100.000 Oct 11915
gold' - c*jlnt. at Union Trust Co., Pittsburgh, Trustee.

1st con mtge $1,000,000 gold f 1900 5 g A-O 675,000 Oct 11950
gold c*^Int. at Pa. Co. for Ins. on Lives & Granting

I Annuities, Philadelphia, Trustee.
Gen mtge $3 .000 ,000 ($1,000)1 1903 5 g M-N 500,000 Nov 11953

gold . . c*jlnt. at Northern Trust Co., Phlla., Trustee.
People's El St Ry 1st M gold.. 1892 6 M-N 50,000 May 1 1912
People's Elec Street Ry 2dl 1895 6 F-A 25,000 Feb 20 1915
mtge gold j Interest at Union Trust Co., Pittsburgh.
Bonds.—Of the $1 ,000,000 consols, $325,000 are reserved to retire under-

lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p.
913. Of the new general mortgage for $3,000,000, $1 ,000,000 are reserved
for prior liens and the remainder for extensions and Improvements at 75 %
of cost. The new bonds are redeemable In any amount at any time at 110
and Int. See V. 77, p. 2158.
ROAD.—Owns and operates 36.11 miles of track, connecting the various

towns and borougfts in the Beaver Valley, from Morado Park southerly, via
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid
with 90-lb. and 73-lb. girder rails. Owns 26 closed and 14 open passenger
cars and 4 miscellaneous cars.
EARNINGS.—For year ending June 30 1907, gross, $268,636; net after

taxes, $108,182- Int., $80,699; surp., $27,482. No later figures published.
OFFICERS.—Pres.. J. D. Callery, Pittsburgh; V.-P., S. L. Tone; Sec,

W. B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell.—V. 77, p.

1224, 2158; V. 81, p. 506, 1664. 1790: V. 87. p. 345.

(6) Pittsburgh & Beaver Street Railway Co.—A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania Jan. 23 1908
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000;
Issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908,
due Julv 1 1938. Int. 5%, payable Jan. and July at company's office,

Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phlla. Co.
ROAD.—Operates 15 miles In and between Baden, Beaver County

and Leetsdale, Allegheny County, Pa.

WEST PENN TRACTION CO.— (.See Map on page 99.)
ORGANIZATION.—Incorporated in Pennsylvania In May 1910 In the

Interests of the American Water-Works & Guarantee Co. to take over
control of West Penn Railways per plan In V. 90. p. 628, which provide In

brief that holders of West Penn Railways common stock ($3,250,000) turn
In their stock and receive therefor 50% of 6% cum. pref. ($100) and 100%
common ($100) of the West Penn Trac. Co. for each share of common of
West Penn Railways so delivered. The American Water-Works & Guaran-
tee Co. agreed to buy all bonds Issued by West Penn Trac. Co. within 2 years.
It 1« expected that West Penn Trac. Co. will build several extensions to
West Penn Railways.
On Sept. 1 1910 shareholders approved the Issue of $25,000,000 bonds

covering all property now or hereafter owned and ratified the agreement
with the West Penn Rys. Co. and the Amer. Water Works & Guar. Co.
V. 91. p. 39, 590.
West Penn Trac. owns all the West Penn Rys. coll. tr. bonds.
STOCK AND BONDS— Date. Inl< rest. Outstanding. Maturity.

Common. $6,500,000 ($100).. $6,500,000 Mch '11, 1%
Pref, $1,625,000($100)6% cum Q-J 15 1,625,000 Jan '11, 1 H
First mtge $25,000,000 gold\1910 5 443,500 June 1 1960

($1,000 & $500) C*/
Dividends.—Initial div., 1H%. on pref. paid June 15 1910; on July 15

1910 a second div. of 1 V2% was paid, and same amount guar, since, to and
inci. Jan. 1911. On com. 1st div., 1%, paid Dec. 1910. In 1911, Mch.,1%
EARNINGS.—For year end. Dec. 31 1910, gross, $2,042,002; net, after

taxes, $1,054,360; other income, $65,000; fixed charges, $673,004; balance,
$446,356.
OFFICERS.—Pres., W. S. Kuhn; Sec, C. W. Scheck.—V. 90, p. 1556,

1615, 1678; V. 91, p. 39, 398, 590, 1027, 1255, 1329, 1712; V. 92, p. 457.

(1) West Penn Railways Co.—Trolley and electric lighting.
The West Penn Trac. Co. (see above) acquired control of companyper

plan (approved by West Penn Rys. shareholders In Feb. 1910) In V.90,
p. 448, 504, 628.
ORGANIZATION.—Incorporated In Pennsylvania on Feb. 17 1904 and

Is a consolidation of the Pittsburgh McKeesport & Connellsvllle Ry., the
Unlontown & Monongahela Valley Ry., the Connellsvllle Suburban Street
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric
lighting companies in various cities and towns tributary to the road. In
May 1906 acquired the controlling Interest In the McKeesport & Duquesne
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition
to street railway, does electric-lighting and power business; also owns
Olympla Park, a summer resort of 76 acres within 2 miles of the city.
Franchises arc for 999 years. In 1907 acquired a majority of the stock of
the Pittsburgh McKeesport & Greensburg Ry. V. 85, p. 285.
On .Sept. 1 1910 shareholders voted to increase the bonded debt to $12,-

000,000 to provide for extensions, and ratified the agreement between the
company and the West Penn Traction Co. V. 90, p. 1297; V 91. p. 39,590.
STOCK ANU ISO.VDS.— Date. Interest. Outstanding. Maturity

Common $3, 2.
r
>0,000 ($100)... $3,250,000

Preferred $2. 750.000 5% non-1 5 Q-F 2,750.000 Feb '11. IK
cum ($100) J

First mtge $6,000,000 gold! 1905 5 g A-O 5,516 .000 Jan 1 1931
($500 and S1 000) _e*IInt. at Colonial Trust Co . N. Y.. Trustee,

Coll trust mtge $6,000,000 gl 1910 5 g A-O 4 89,000 Jan 11931
($1,000,$10,000&$50.000) r/Trust Co. of Amer., N. Y., Trustee.

P McK & C 1st con mtgc.l 1901 5 J-J 2,842.000 Jan 1 1931
$3,500,000 ($1,000), gold. Untercst at Colo ial Trust Co., Pittsburgh.
Cannot be called I Trustee

.

Con Sub St Ry mtge, $175,-1 1902 5 g J-J 175.000 Jan 1 1932
000, guar /Int. at Colonial Trust Co.. Pitts.. Trustee.
Bondt.—In addition to the Issues given above, there are $449,000 under-

lying liens outstanding, but as these will be taken up with a like amount
of 1st M. bonds, we omit them from the statement. Of the $6,000,000 1st M.
bonds, $484,000 are reserved to retire prior liens. No. sink. fd. and are not
subject to call. See V. 80, p. 1914. As additional security for bonds, $999,-
600 etk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells.
Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry.. $792,550 of West Penn
Elec. Co., $238,500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of
Latrobe Street Ry Ou. .making a total of $5 . 1 79 8r>n deposited wii ii tiost.ee.
The '''nnelK-v ynli bond" were guar , (V I hv the I'Hts. \lel< fc Oon-
ncllsville Street Ry. All the coll. trust bonds were taken at par by West
Penn Trac. Co. Int. Is payable at agency of company, N. Y. City. Not
subj. to call. No s. f.

nirhi.nti* 11 *i quarterly dividend on preferred stock, \M%, was
paid Feb. 1 1906 and 1 J<% was paid May 1, Aug. 1 and Nov. 1. 1907 to
1910. Incl., 5% annually; In 1911, Feb., \\i%.

EARNINGS.—For calendar year-
Year

—

Gross. Net. Bond Int. Pf.Div.(5%). BaL.Sur,
1909 $1,767,915 $786,575 $459,827 $137,500 $189,248
1908 1,551,138 691,874 446,306 137,500 108,068
ROAD.—Owns and operates 127.8 miles of road from Duquesne (ad-

Joining Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant.
Scottdale, Connellsvllle, Lelseurlng, Dunbar, Unlontown, Falrchanc
Latrobe and Greensburg. This Includes the mileage of the Pitts. McK. &
Greensb. Ry. Laid with 70-lb. T rail In the country and heavy girder rails
In cities and towns
OFFICERS.—Pres., W. S. Kuhn: V.-P., Jas. S. Kuhn; Sec. Robt. P.

Watt; Treas., J. B. Van Wagener, all of Pittsburgh.—V. 84, p. 451, 997;
V. 85, p. 285, 532; V. 86, p. 422, 1411; V. 88, p. 508; V. 90, p. 448, 504,
561, 628, 1297; V. 91, p. 39, 590.

(a) Pittsburgh McKeesport & Greensburg Ry.—A trolley road.
In 1907 the West Penn Railways acquired a controlling Interest.

ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg
& Hempfleld Electric St. Ry . and the Westmoreland Ry. All franchises are
perpetual and about two-thirds of the road Is over private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 $1,030,000
1st M, $1,500,000 ($1.000),f 1901 5 g J-J 1.500,000 July 1 1931

gold c{ Int. at HarrisburgTr. Co., Harrisb., Trustee.
lor at Manufacturers'Tr.Co.,Providence, R. I.

ROAD.—Owns and operates 29.72 miles of track from Trafford City (where
connection Is made with the Pittsburgh Rys. Co.) through Jeannette and
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail.
Gauge, 5 ft. 2H in.; 22 cars. Owns in fee one pleasure park. Power sup-
plied by the Westmoreland Light, Heat & Power Co.

OFFICERS.—Pres., L. B. Huff; V.-P., W. S. Kuhn; Treas., J. B. Van
Wagener; Sec, Byron Trimble; Supt., M. A. Coffey.—V. 76, p. 811;V.83,
p. 1525; V. 84. p. 221.

PITTSBURGH & BUTLER STREET RY.—Tnterurban trolley.

ORGANIZATION.—Incorporated in Pennsylvania Jan. 1905. Has a
long-time contract with the Pittsburgh Railways Co. for the use of their
tracks from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right of
way from Etna to Butler.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($50) $1,500,000
1st mtge $1,500,000 (Jl,000)f 1905 5 g M-N 1,500,000 May 11935

gold c*(Int. at Pitts. Trust Co.. trustee, or Colonial
I Trust Co. , New York.

Bonds.—No sinking fund and bonds are not subject to call.

ROAD.— Total length of line, 38.51 miles, between Butler and Pitts-
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway
Co. Standard gauge; 70-lb. T and girder rails; 18 cars.

OFFICERS.—Pres., Geo. Heard, Pittsburgh; V.-P., E. S. Rellly; Sec. &
Treas.. D. I. Parkinson, Pittsburgh; Gen. Mgr., W. H. Pape, Butler.

—

V. 81. p. 1849; V. 82, p. 1157; V. 84. p. 1552.

PITTSBURGH & ALLEGHENY VALLEY TRACTION CO.—A trolley
road.

ORGANIZATION.—Incorporated in Pennsylvania on April 25 1910 as
successor to the Pittsburg & Allegheny Vail ey Ry., sold at foreclosure
March 21 1910 per plan in V. 90. p. 977. Owns entire capital stock of the
Kiskimlnetas Valley Elec. Co. Operates over private rights of way
except in towns.

STOCK AND BONDS

—

Date. Interest. Outstanding. Maturity.
Stock $350,000 ($50) $350,000
First mortgage $350,000 goldl 1910 5 g M-N 350,000 May 1 1940

($250, $500 and $1,000) .c'JInt. at Safe Dep. & Trust Co. of Pitts., Trus.
Bonds.—No sinking fund. Subject to call on any interest date at 105 and

int. Stock of the Kiskiminetas Valley Elec. Co. is pledged as collateral
for the first mtge. bonds.
ROAD.—Operates 8H miles between Apollo, Vandergrlft, Hyde Park

and Leechburg. 70-lb. T rail. Gauge, 5 ft. 2 in.

OFFICERS.—Pres., O. W. Kennedy; V.-P., Geo. M. Hosack; Sec,
E. B. Hartman Jr.; Treas., F. W. Jackson; Supt., H. A. Waddell.—V. 90,
p. 850. 977.

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY, CO.—

A

trolley road.
ORGANIZATION.—Is a consolidation In 1906 of several small com-

panies. In Feb. 1910 authorized stock was Increased from $3,000,000 to
$3,500,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $3,500 ,000 $3,000,000
1st mtge $3,500,000 gold! 1906 5 g J-D 2,500,000 June 1 1936

($1.000) c*jlnt. at Union Trust Co., Pittsburgh, Trustee,
Bonds.—The $1,000,000 unissued are reserved for future extensions.
ROAD.—Operates 75 miles of track from Pittsburgh, via Wexford,

Evans City, Harmony and Ellwood City, to New Castle, with a branch from
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh
Rys. Co. On July 4 1908 line was opened between Butler and New Castle.
Remainder put In operation on Nov. 14 1908.
OFFICERS.—Pres.. R. H. Boggs: V.-P., W. A. Goehrlng; Sec. and

Treas.. Mark G. Hibbs; Supt., Harry Ethredge.—V. 83, p. 752; V.90,p.447;
V. 92, p. 263.

ST. CLAIR INCLINE PLANE.—A cable road.

ORGANIZATION.—Chartered Sept. 9 1885. Road completed In 1889.
Stock, $150,000, f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75,000. due
Nov. 7 1909. Interest at Mellon Nat. Bank. In Feb. 1910 It was stated
that company would probably make a new mtge for $75,000. Dividends:
In Jan. 1893. 2H%: July 1 1906, l%;Jan. 1 1907, 1%. Road is four-tenths
of a mile long. Gross earnings for 1907 were $21,929.
OFFICERS.—Pres. and Supt.. W. S. Hughes; Treas., R. B. Mellon: Sec,

H. A. Phillips. Office, 514 Smlthneld St., Pittsburgh.—V. 90, p. 373.

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO.—A trolley road.
Control is held bv tlie Delaware dc Hudson Co.
ORGANIZATION, &c—Chartered May 27 1896. Franchise 50 years

from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. 6%
"•old bonds of 18116. doe 11)26; int. J-.T at New York Trust Co.. N. Y., Trus-
tee; authorized, $100,000; Issued, $80,000. For year ending Dec. 31 1909,
gross, $29,725: net, $12,158: fixed charges, $7,364; surplus, $4,794.
ROAD.—Owns 7.65 miles of track; rail, 50-lb. T. Pres., E. N. Sander-

son: V.-P., C. S. Sims; 2d V.-P., W. H. Williams; Sec. Jas. McCredle ;

Treas. and Gen. Mgr.. A. von Schrenk.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY.
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry.

to operate a railway In the towns of Pembroke and Kingston. In Sept.
1900 was consolidated with the Plymouth & Kingston Street Ry. and the
Brockton & Plymouth Street Ry., and In Nov. 1900 name changed as above.
In Feb 1007 Mass. RR. Commission granted authority to do a freight
business in the towns of Whitman. Hanson and Pembroke. Franchise per-
petual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock.com, $295,000 ($100).. $295,000
Pref $110,000 ($100) 6% cum]

(redeemable at 112) J 6 M-S 15 110.000 Mch. 15'11 3 %
1st mortgage $300,000 goldl 1900 4HgJ-D 260,000 Dec 1 1920

($1 000) c*/Int. at Old Colony Tr. Co., Boston, Trustee

EARNINGS.—For year ending Dec 31 1910, gross. $119. 6'6; net.
$34,964; interest and taxes, $20,160; dividend, $6,600; surplus, $8,204.

Dividends.—An Initial dividend—3%—was paid on pref. Sept. 15 1909.
In 1910, Mch.. 3%; Sept., 3%. In 1911, Mch., 3%.
ROAD —Plymouth through Kingston, Pembroke and Hanson to Whit-

man. 24.4 miles of track. Operates 25 passenger and 7 other cars. Stand-
aid gauge. 60-lb. rail.

OFFICERS.—Pres.. James D. Thurbcr: V.-Ps.. Chas. T. Litchfield and
A. Stuart Pratt; Clerk, Clement R. Ford; Treas., Henry B. Sawyer;
Mgr. & Trans. Ag'ts. Stone & Webster. Boston.—V.77, p.2158; V. 88. p.748.
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POMEROY, OHIO.
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road.

ORGANIZATION.—Incorporated In 1900. Owns all the capital stock
(550.000) of the Pomeroy & Mlddleport Electric Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $300,000 (S25) $300,000
1st mtge $315,000 gold($100,1 1900 5 g J-J 315,000 July 11924

$500, $1,000) c*]lnt. at Columbia Ave. Tr. Co. Phlla., Trus

EARNINGS.—For year ending Dec. 31 1909, gross, $57,465; net.
$16,280; charges. $17,857; surplus, $1,577.

ROAD.—Owns and operates 12 miles of road extending through Mld-
dleport, Pomeroy, Syracuse and Racine, Ohio.

OFFICERS.—Pres., Percy M. Chandler; V.-P. and Gen. Mgi., John Blair
MacAfee; Sec, J. Clark Moore; Treas.. J. W. Hammar. General office,

Norfolk. Va.

PORT JERVIS, N. Y.
PORT JERVIS TRACTION CO.
ORGANIZATION.—Incorporated In New York on June 1 1910 to take

over the railway business of the Port Jervls Elec. Lt. Pow. Gas. & RR. Co.
sold at auction on Jan. 27 1909. The Port Jervls Light & Power Co.
($118,000 stock, $182,000 bonds) was also Incorp. to take over the light
and power business. The bonds of the Traction Co. are owned by the Light
& Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $20,000 $20,000
Mortgage. $70,000, gold.c'l 5 g A-O 20,000 1960

Int. pay. at office of trustee] Orange Co. Tr. Co., Middletown, N.Y.,Trus.
Bond .—Subject to call at 105 on any Interest day
ROAD.—Operates 4.3 miles of track, 56-lh. T rail; 6 cars.
OFFICERS.—Pres., Robt. C. Maroney; Sec, John E. Dally; Treas.

David R. Thomas.—V. 74, p. 380: V. 88, p. 158. 296.

PORTLAND, IND.
THE MUNCIE & PORTLAND TRACTION.—A trolley road.

ORGANIZATION.—Incorporated July 1905 In Indiana. Franchises In
cities and towns 50 years; In counties perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common. $1,000,000 ($100).. $1,000,000
1st mortgaee, $1,000,000] 1905 5 g J-J None. July 1 193?>

($1 ,noo) <-'M No s. f c*(Int. at American Trust & Sav. Bk., Ch. Tr.
Mends.—$900,000 bonds In treasury.
ROAD.—Operates 32 miles of track between Muncle and Portland. Ind.

70-Ib. T rail.

OFFICERS.—Pres., E. B. Ball; V.-P., W. C. Ball; Sec, G. A. Ball.
Treas., F. C. Ball, all of Muncle, Ind.; Gen. Mgr., E. B. Lincoln; Aud..
E. J. Skehan. both of Portland.—V. 82. p. 1438.

PORTLAND, ME.
PORTLAND RAILROAD.—Trolley.

ORGANIZATION.—Chartered March 1863 under laws of Maine. Con
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland &
Yarmouth Electric Railway and Westbrook Windham & Naples. Prac-
tically all of the capital stock of those companies, together with the entire
Issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec-
Ry., has been pledged as security for the consolidated mortgage bonds of
the Portland RR
STOCK & BONDS.— Miles. Date. Interest.

Stk.auth.$2,000.000($l00) ... A-O
PortRRlstM$500,000g _.16H 1893 4^gM-N
Portland A Cape Eliza 1st M\ 1895 5 g M-N

Outstanding. Maturity
$1,999,000 Oct. 1910. 2

500,000 May 1 1913
400,000 Nov 1 1915

$400,000 gold ($1 ,000) ;Tnt. at Amer. Tr. Co., Boston, Trustee.
Port RR 1st con $3,000,0001 1901 3H % J-J 1,540,000 July 1 1951

($1,000 & $500) gold. ..c*|Int. at Portld Tr. Co., Port., Trustee.
Bonds.— Of the authorized Issue of $3,000,000 consols, $900,000 are

reserved to retire prior liens and $500,000 are held for extensions.
Bonds can be called at par on any Interest date after July 1 1931. V. 73,
p. 139; V. 91, p. 871. Portland RR. Co. guarantees the int. on $400,000
bonds of the Portland & Cane Elizabeth Ry., but not principal.
D<t>s.l'95.'96.'97.'98.'99. '00. *01. '02. '03. '04. '05. '06. '07. '08. '09. '10.P.C/66866 5 6 3 3 3 33^4 4 4 4
ROAD.—Operates about 100 miles of track, Including a line from Port

land to Yarmouth, a line from Portland to ' Cape Elizabeth, a line from
Portland to Gorham and South Windham, and extensions to Saco and to
Old Orchard Branch.
ANNUAL REPORT—For the years ending June 30 as below:

1910. 1909.
Gross earnings $869,925 $785,448
Net earnings 223.288 213,165
Interest & taxes.. 130.631 119,551
OFFICERS.— Pres., Chas. F. LIbby: Gen. Mgr., Chas. F. Berry. Office

Portland, Me.—V. 73, p. 139; V. 01, p. 871.

1910.
Dividends $79,956
Surplus for year.. 12,701

1909.
$79,944
13,670

PORTLAND & BRUNSWICK STREET RAILWAY CO.
ORGANIZATION.—Incorporated In Maine on April 22 1901. Charter

perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $300,000 ($100) $300,000
First mortgage. $225,000 g/ 1902 5 g MS 225,000 Mch. 1 1922

($500 and $1,000) cl Interest at Augusta Trust Co., Augusta, Tr.
ROAD.—Owns and operates 16.4 miles of track from Brunswick to Yar-

mouth,through Freeport; 60-lb.T rails. Connects with the tracks of the
Portland RR. for entrance Into Portland. 14 cars.
EARNINGS.—For year ending June 30 1910: Gross. $47,647; net,

$8,798; Interest, taxes, &c, $14,616; deficit. $5,818.
OFFICERS.—Pres.. E. J. Lawrence; Treas., Charles F. Johnson.

PORTLAND, ORE.
PORTLAND RAILWAY. LIGHT & POWERCO.— (SeeMap on page 101.)
ORGANIZATION.—Incorporated In Oregon In 1906 and has purchased

all the property of the Portland Ry. Co., the Oregon Water Power & Ry.
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con-
trols practically the entire street railway and all electric light and power
plants In Portland, and the electric light and power plants of Oregon City,
Salem, Sllverton, Woodburn and several small towns In Oregon, and also
Vancouver, Wash. Also owns and controls all the street rallwavs and
electric light, power and gas plants in Salem. Some of the franchises art
pernet 1 »l and remainder mature In 1»32 and 1933.
On March 15 1910 the Oregon Supreme Court handed down a decision

which In effect sustains the franchise covering portions of 40 streets passed
by City Council April 28 1909 over the Mayor's veto. See V. 90, p. 850.

Under plan approved Nov. 28 1910, pref. stock has been retired and old
com. stock exchanged for new stock on the basis of 1 share of old stock
and $62 50 cash for 2 'A shares of new stock, 65% paid, subj. to assessment
for remaining 35% at not more than 5% per ann. See V. 91, p. 1328.STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $25,000,000 ($100) Q-M f$25,000,000]Mch '11, $1

16% °/i\ nil rl f

Portland Ry Lt & P coll trustl 1906 5 g J-J 3,000,000 July 11031
natge. $3,000,000 gold.. c* Trust Co. of America. New York, Trustee.

r, _^, , ~ » J Interest at office or agency In New York.
Portland Ry first and refund' 1 1905 5 g M-N 7,126,000 Nov. 1 1930.

Ing mortgage. $10,000,000, Unterest at office of Redmond & Co , N. Y.;
gold ($1,000) sink fund.. c* J New York Trust Co., Trustee.

Portland Ry Light & Power! 1906 5 g MS See text. Sept. 1 1935
gen sink fd mtge. $15,000,- [Trust Co. of North America, Phlla., Trustee
000 ($1,000) gold c* J Interest at company's office In New York.

Portland Ry Light & Power! 1009 5 M-N 2,624,000 May 11912
notes. Series C, $5,000,OOOyint at Guar. Tr. Co., N. Y., trus., or E W
($1,000) gold... J Clark & Co., Phlla. Can be called at 101

___ I on 60 days: notice.
Willamette Bridge Ry first} 1889 6 M-S 100.000 Mch. 1 1914
r,.P Ttfih,Pi f* 1 -000 each)... /Interest at American Trust Co., Boston, Tr.
City 4

1
Suburban consol M,not) 1801 6 g M-S 87,000 Sept. 1 1016

subject to cail ($1,000) gold/lnt. at Sec. Sav. & Tr. Co.. Portland. Trus
City * Sub new mtge, $3,000-1 leo° 4 J-J 1.290,000 June 1 1930

000 ($1,000) subject to calUlnterest at Security Savings & Trust Co
at oar after June 1 '15. g.c'J Portland, Trustee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Portland City & Oregon first! 1901 6 g FA $500,000 Feb. 15 1921
mtge, $500,000($l,000)g.c*]lnt. at Trust Co. of Amer., N. Y., Trustee.

Ore WP & Ry first mtge, $5,-! 1902 6 g J-J 3,931,000 July 1 1932
000,000 ($1,000) gold-..c*/Int. at Land Title & Tr. Co., Phlla., Trustee.

Portland Gen El first mtge.l 1905 5 g J-J 7,043,000 July 1 1935
$10,000,000 g ($1,000) .-c*]lnt. at N. W. Harris & Co., N. Y.
Bonds.—The coll. tr. mtge. bonds are subject to call on 8 weeks' notice at

105 and int. Sink, fund of $30,000 yrly. becomes operative July 1 1911.
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior
liens and balance for improvements and extensions at 85% of cost; there
are $3,500,000 bonds out; these are being used as collateral to secure the
$2,624,000 note issue of 1909. Additional notes of Series C may be issued
upon deposit of additional gen. mtge. bonds at 75. V. 84, p. 997; V. 88,
p. 1002. These general mortgage bonds can be called at 107^ on 60 days'
notice on any interest day. Sinking fund of $25,000 commences Sept. 1
1917 and Is to be paid yearly until 1922; beginning Sept. 1 1923 $50,000
yearly until maturity. These amounts are to be paid until outstanding
bonds exceed $7,000,000, and then Increased proportionately.
Of the $10,000,000 Portland Ry. bonds, $1,477,000 are reserved for prior

liens, $248,000 in treasury and $1,149,000 are for extensions at 80% of cost.
A sinking J und began In 1907, the amount is $25,000 per ann. from 1907 to
1909 lncl.; $40,000 per annum from 1910 to 1919 Inclusive, and $60,000
per annum irom E)2.i to maturity of ooiiiis, widen amounts are to be In-
creased proportionately as new bonds are Issued: said funds to be invested
In the bonds at not more than 105 and Interest, at which price bonds can
be called for the purnose. Konds are to be kent alive and bear Interest.
See V. 81. p. 1437. The bonds are listed on the New York and Philadelphia
stock exchanges. V. 82, p. 806; V. 83. p. 1471.

Of the Oregon Water Power & Ry. first mortgage for $5,000,000, $3,931.-
000 are outstanding and no more can be Issued excepting $500,000 to retire
underlying Hens. Bonds are subject tu call on or after July 1 1912 at 105
and Interest. A sinking fund for these bonds is to be 25 % of net earnings,
after deduction of Interest and taxes and betterment expenditures each
year after July 1 1907. V. 81 , p. 156. The Portland City & Oregon bonds
can be called after Feb. 15 1911 at par and accrued interest, upon 60 days'
notice Sinklnn fund of $5,000 per annum on these bonds for the first four
years and $10,000 thereafter became operative on Feb. 15 1907.
The Portland General Electric Co. bonds are subject to call on and after

Inly 1 1915 at 107 4 and interest. A sinking fund of 1 % per annum of
bonds outstanding commences May 1 1915
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $5,638,806;

net, $3,194,717: fixed charges, $1,648,228; surplus, $1,516,489. In 1909
gross, $4,818,022; net, $2,621,526; fixed charges, $1,493,039; surplus,
$1,128,487.

Dividends.—On old com. quar. div. of 1% paid from Sept. 19«9 to Bee.
1910, inclusive. Initial div.—$1—on new stock as adjusted per plan
V. 91, p. 1328. was paid Mch. 1 1911.

ROAD.—Operates a total of 241 miles of single track. Also owns water
power of 25,000 h. p. on Clackamas River and of 7,680 h. p. on Willamette
River, together with transmission lines. Also a steam station of 12,00©
h. p. in Portland (1,000 h. p. at Salem), and the only park and amnsement
resort near Portland. Also real estate in Portland suitable for terminals.

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and
Fidelity Trust Co., Louisville, Ky.
OFFICERS.—Pres., B. S. Josselyn. Portland; V.-Ps., F. I. Fuller. Port-

land; M. J. Hopkins, Columbus, O.; E. W. Clark and H. L. Clark, Phlla.,
Sec & 4sst. Treas., G. L. Estabrook, Phila.; Treas. & Asst. Sec, C. N.
Huggins, Portland; Aud., R. W. Shepherd.—V. 84, p. 997, '114; V. 85, p.
42; V. 86, p. 1044, 1530; V. 88, p. 1002, 1197; V. 89, p. 287; V. 90, p. 850;
V. 91, p. 1161, 1328, 1513; V. 92, p. 323, 396.

OREGON ELECTRIC RY.—An interurban road.
In 1909 the Hill interests purchased entire com. stock.
ORGANIZATION.—Incorporated In Oregon on May 14 1906 Exclus-

ively an interurban road. Does no street railway business. Principally on
private right of way. Has a contract for power (extending to 1933, with
privilege of renewal for 25 years) with Portland Railway, Light & Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($100) $1,950,000
Pref $5.000.000($100) 6% cum 6% 195.000 . ._ _
Deferred stock $380,000 ($100) 380,000
First mortgage $10,000,0001 1008 5 g M-N 2,000,000 May 11933

($1,000) gold c*&r./Int.at Columbia Trust Co., N.Y.. Trustee.
Bonds.—$8,000,000 remaining bonds reserved for permanent extensions

and Improvements at 80% of cost. Bonds are subject to call as a whole
or in part at 107 and interest on any interest day.
EARNINGS.—For calendar year 1009, gross, $406,039; net, $160,021.

In 1008, gross, $198,038: net. $67,392.
ROAD.—Operates between Portland and Salem, 49.07 miles; and be-

tween Garden Home and Forest Grove 20.50 miles Total length of line
69.57 miles. Standard gauge. 70-lb. T rail.

OFFICERS.—Pres., John F. Stevens: V.-P., Geo. A. Kyle; Sec, W. F.
Turner; Treas., E. P. Shannon; Gen. Mgr., C. A. Coolldge.—V. 89, p. 847;
V. 90, p. 1297; V. 92, p. 323.

PACIFIC POWER & LIGHT CO.
ORGANIZATION.—Incorp. In Maine on June 16 1910. Took »ve» th«

following companies and merged them into the Pacific Power & Light Go.:
Astoria Electric Co. I Walla Walla Valley Traction Co.
Lewlston Gas Co. Yakima Gas Co.
Northwestern Gas & Electric Co. Yakima Valley Power Co.
Northwest Light & Water Co.

I

Operates the street railways in Walla Walla and Astoria and Interurban
line between Walla Walla and Milton, Ore. Does gas and electrle business
In the Columbia, Yakima and Walla Walla valleys and also in the «lty ef
Astoria, Ore. See description of property in V. 91, p. 1634. Eleetri*
light and power franchises in Astoria, Pendleton, The Dalles and Dufur are
unlimited as to time, as is also gas franchise in Astoria; street railway franchist
in Astoria expires in 1891. All other grants extend from 1924 to 1935.
All the com. stock is owned by the American Power & Light Co., whi«h In
turn is controlled by the Electric Bond & Share interests.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $6,000,000 ($100)_.. $6,000,000
Pref $1,500,000 ($100) 7% cum Q-F 1,250,000 Feb "11, 1 %
First & ref mtge $30,000,OO0J 1910 5 F-A 2,500,000 Aug 1 1930

gold ($1,000) c'l.Int. at U. S. Mtg. & Tr. Co.. N Y., trustee.
* Bonds of constituent cos.—

Astoria Elec 1st mtge $150,-J 1902 6 A-O 150,000 April 1 1922
000 ($500) sub to call at 1051Securlty Savs. & Tr. Co., Portland, trustee.

Walla Walla Valley Trac lstl 1906 5 g J-D 363,000 June 1 192«
M $500,000 ($1,000) g c&r\lnt. at Germantown Tr. Co., Phlla., trustee.

Northwestern Gas & Elec 1st f 1903 6 M-S 543,000 Sept 15 1928
&consM$650,000g($l, 000)1 Real Estate Tr. Co.. Phlla., trustee.

Walla Walla Gas & Elec Cof
1st mtge $100,000 1 6% 90,000 1920

Underlying bonds 174,000

* The statement of bonds outstanding of constituent companies Is not
official, but the amounts given are those reported as outstanding at last
accounts. It Is understood that these underlying bonds are being taken up.
from time to time.

Stock.—Pref. stock Is red. at 115 and accr. div. on any div. date. See
V. 91, p. 1634.
Bonds.—$710,000 of 1st & ref. bonds are deposited In escrow and can be

released only under certain restrictions. $1,320,000 are reserved to retire
underlying bonds. Bonds have an Improvement fund beginning Aug. 1

1915. Subj. to call as a whole or in part for Improv't fund on any int. day.
The Walla Walla Val. Trac. bonds arc guar. p. & 1. by the Northwestern
Gas & Electric Co. A sink. fd. of 2% of bonds outstanding begins April
1911 for four years, 3% for next five years, then 4% to maturity. Are
subject to call at 105 and Int. on 60 days' notice. Northwestern Gas A
Elec bonds are subject to call on any Int. day at 110 and Int. s 1. 1905-09,
1%; 1910-14, 2%; thereafter, 3%.

Dividends.—Initial div.— 1 %%—on pref. paid Nov. 1910 and same amt.
quar. since to and lncl. Feb. 1911.
EARNINGS.—For 12 mos. ending Dec 31 1010, gross. $030,825; net.

$407,131; Interest, $150,332; div., $87,500; surplus. $160,200. In 1909.
gross, $764,524; net, $325,914.
ROAD.—Operates 10.8 miles of track In Walla Walla, 5 miles of track In

Astoria and 10.58 miles of track between Walla Walla and Milton. 21
passenger and 17 freight cars, 56.60 and 100-lb. T and girder rail. Stand-
ard gauge.
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Maturity

.

$4,000,000
974,900Mar. '07, 214

3,103,000 Julyl,1936
New York, Trustee.

99,000 Feb. 1 1925

OFFICERS.—Pres.. E. W. Hill: V.-P., F. G. Sykes: Sec. Geo. F. Nev-
ins; Treas. & Asst. Sec. E. P. Summerson, 71 B'way. N. Y. Offices,
Portland. Ore.—V 90, p. 1617; V. 91, p. 467. 1163, 1634; V. 92, p. 462.

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIGHT CO.
ORGANIZATION.—Commenced operations In 1894. Leases Ohio

Valley Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 $250,000
First mortgage, $250,000,/ 1906 5 g J

J

155,000 July 11916
gold, sinking fund \Interest at Bankers' Trust Co.. N. Y., Trus.
Bonds.—A sinking fund will retire $25,000 of bonds annually; $95,000

have been retired. Entire issue is subject to call on and after July 1 1911 at
102.

EARNINGS —For year ending Dec. 31 1908, gross. $164,064; net, $46.-
424: interest. $16,156; surplus, $30,268.

ROAD.—Operates 14 X miles of single track, including 2y2 miles leased.
70-lb. T rail.

OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins. V. 103.
p. 970, 1171; V. 91, p. 3 97, 464. ^_

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RAILWAYS CO.— (See Map on page 103.)

ORGANIZATION.—Incorporated In Pennsylvania in 1891 as the Tama-
qua & Lansford Street Ry., and name changed in 1906. Controls the
following properties In Schuylkill County and vicinity and the lower an-
thracite coal field.

Pottsvllle Union Traction Co. I The Port Carbon AMiddleport El.Ry.
Pottsvtlle & Reading Railway Co. |Tamaqua & Pottsville Electric RR.
Schuyl. Hav.&Orwigsburg St.Ry.Co.| Eastern Penna. Lt., Ht. & Pow. Co.
Schuylkill Electric Railway Co.

I
The Tumbling Run Park Association.

Coal Castle Electric Railway Co.
|

Most of those companies are without bonded debt, but where bonds have
been Issued they have been provided for or deposited under the consolidated
company's new mortgage, together with all, or practically all. their stocks.
Franchises are practically perpetual. See V. 82. p. 1437. J. G. White &
Co. Inc., New York, are general managers and engineers.

STOCK AND BONDS— Date. Interest. Outstanding
Common, $5,000,000 ($100)..
Pref., $1,000,000 ($100) 5% c.
First mortgage, $6,000,000, gj 1906 5 g J-J

($500 and $1,000) c*t Central Trust Co
Pottsv. & Read, first mtge, g) 1895 6 g F-A

$100,000 ($1,000) c*\Int. at Real Estate Trust Co., Phila., Trustee
Schuyl El Ry 1st M $500,000.) 1895 6 g F-A 295,000 Feb. 11925

($500 and $1,000) gold. .c*l Int. at Real Estate Trust Co., Phlla., Trustee
Bonds.—Sufficient new bonds are reserved to retire $394,000 prior liens;

the unissued portion is reserved for future extensions and Improvements:
$333,500 have been canceled. Registered bonds are re-convertible Into
coupon bonds. Are subject to call at 110 and interest on 4 weeks' notice.
Interest payable In New York. See description of bonds and property,
V. 89, p. 103.

Dividends.—Dividend

—

214%—on pref. March 1907; none since.
REPORT.—For 12 months ending Dec. 31 1910, gross, $644,247; net,

after taxes. $255,431; int. and rentals, $211,999; surplus, $43,432.
ROAD.—Operates 69.17 miles of track, connecting Pottsvllle with York

vllle, Minersvllle, Palo Alto, Belmont, Cumbola, Mount Carbon, Port
Carbon, Saint Clair, New Philadelphia. Middleport, Schuylkill Haven.
Adamsdale, Orwigsburg, Coal Castle, Clen Carbon, Tumbling Run, Brock-
ton, Tuscaiora, Tamaqua, Lansford, Summit Hill, Nesquehonlng and
Mauch Ctiunk.
OFFICERS.—Pres.. P. G. Gossler; V.-P., J. H. Pardee; Sec, T .W. Mof-

fat; Treas., R. B. Marchant, all of New York; Asst. Sec and Asst. Treas.,
C. E. Calder, Pottsville, Pa.—V. 82, p. 1437; V. 89, p. 103; V. 91, p. 1385.

SCHUYLKILL & DAUPHIN TRACTION CO.
ORGANIZATION.— Incorporated April 30 1908. Leases for 999 years

the Lyken & Williams Valley St. Ry. Stock $25,000 ($20). all outstand-
ing. Five-vear. 5% gold notes, $60,000. due Jan. 1 1914. $175,800 prior
lien bonds of Lykens & Williams Valley remain outstanding. Earnings for
12 mos. ending Dec 31 1910, gross, $31,128; net, $9,045. Owns 10 miles
of track from Lykens to Reinerton; 10 cars; 50-60-lb. T and girder rail.
Gauge, 5 ft. 2 H in. Pres., J. W. Moyer; Sec. and Treas.. Edgar D. Rank;
Gen. Mgr.. W. E. Harrington.—V. 87, p. 1480.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE CITY & WAPPINGER'S FALLS ELECTRIC RY.—

A trolley road.
ORGANIZATION.—Chartered March 22 1894. On Feb. 11 1906 Are

destroyed the power plant and all except one of the cars. V. 82, p. 393.
In 1907 the State RR. Commission authorized the Issue of a second mort
gage for $250,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-

Stock, $750,000 (par $100) $750,000
First mtge, gold ($1,000) s f/ 1894 5 g J-J 351.000 July 1 1924
no option. $500,000 c*\Cent. Tr. Co.. N. Y.. Trustee. Int. in N. Y.C.

Second mortgage, $250,000/ 1907 6 g J-J 117,000 July 1 1937
($1,000), gold c*llnt. at Poughkeep. Tr. Co., Pough., Trustee.
Bonds.— 1st mtg. bonds are limited to $25,000 per mile of completed trol-

ley road, $10,000 of this being Issuable when track Is laid and remaining
$15,000 when equipped with trolley. No bonds can be Issued In excess of
$500,000 "until the stockholders of this co. shall consent to such excess In the
manner provided by the laws of the State of New York." Sinking fund,
beginning Jan. 1 1897, equal to 1 % of the "bonds Issued hereunder"; bonds
purchased at not exceeding 110 2d mtg. bonds are subject to call on
any Int. day at par.
ROAD.—Owns 15.14 miles of road; second track, 1.14 miles; sidings,

.59 miles: total, 16.87 miles of track. 27 cars.
EARNINGS.—For year ending June 30 1910, gross from operation,

$150,263; net, $43,687; charges and taxes, $32,662; adjustments, $1,089;
surplus, $9,936.
OFFICERS.— Pres.. J. W. Hinkley; Sec, J. L. Hlnkley; Treas.. Silas

Hlnkley. all of Poughkeepsle.—V. 82, p. 393: V. 84. p. 1552; V. 85. p. 795.

PROVIDENCE, R. I.
PROVIDENCE & DAN1ELSON RAILWAY CO.—A troUey road
ORGANIZATION.— Incorporated In Rhode Island on July 7 1893.STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100).. $1,000,000
First mortgage, $600,000/ 1901 5 g M-N 600,000 May 1 1931

gold ($1,000) lint, at Industrial Tr. Co., Providence. Trus.
Bonds.—No sinking fund, and are not subject to call.
EARNINGS.—For year ending Dec.31 1910, gross, $90,144; net Income,

$2,183; int. and taxes, $23,330; deficit, $21,147.
ROAD.—Operates from Providence, R. I., to Danlelson, Conn., 36.66

miles; 60-11). T rails; standard gauge; 17 passenger cars, 27 freight cars, 3
expp ml 2 snow plows.
OFFICERS. -Pres., D. I . Sherman; V.-P., Jas. S. Kenyon; Sec,

Franklin A. Smith, Jr.; Treas., Geo. W. Prentice; Supt.. J. E. Thlelsen,
all of Providence.—V. 90, p. 447.

PROVIDENCE & FALL RIVErItrEET RY.—a trolley road.
Default.—Interest due Jan. 1 1911 has been defaulted. V. 92, p. 119.ORGANIZATION.— incorporated In March 1901 under the laws of the

State of Massachusetts.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $165,000 $165,000 .
FlT\\ "joi^age. $200,000

f
1901 5 g J-J 165,000 July 11921

($1,000) gold o'Jlnt.at Industrial Tr. Co., Providence.. Trus.
../^ . r. i.,,. . .. T I or Eliot National Bank. Boston, Mass.
"Current Liabilities" June 30 1910 92 257
«, K̂N

J.

lNG 'S—£°L° "J
03

'
endlnK June 30 1910, gross. $36,9l6f "net",

$2,654; charges, $9,934; deficit, $7,280.ROAD.—Operates about 12 'A miles of track, Providence. R. 1 to FallRiver. Mass.. with an extension to Warren. R.I. 23 carsOMIOERS.—Pres.. Jas. F. Shaw: V.-P., C. C. Pelrce- Treas A W
lapp, I" Milk St., Boston, Mass.—V. 73, p. 33. 616; V. 92 p 119

PUEBLO, COL.
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road.
ORGANIZATION.—Incorporated In Colorado on Nov. 20 1902 as a con-

solidation of the Pike's Peak Power Co. (a water-power plant) of the Cripple
Creek District, and the Pueblo Trac & Ltg. Co. V. 75, p. 1203, 1355.
Controls all the street railway and electric lighting interests In Pueblo, with
a large lighting and power business in the Cripple Creek district. Rail-
way franchises expire In 1940 and 1942 and electric light franchise inl924.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $3,500,000 ($100) $3,500,000
Pref., $1,000,000, 6% cum.. 162,600 See text.
Pueblo Traction & Lighting] 1901 5 g J-J 1,060.000 Jan. 1 1921

first mortgage, $1,500,000, [-Interest at International Trust Co., Denver,
gold ($1,000) c'J or at Morton Trust Co., N. Y., Trustee

Pueblo & Suburban first mort 1 1902 5 g A-O 1,813,000 Oct. 11922
gage, $3,500,000 ($1,000) } Interest at International Trust Co.. Denver.
gold, sinking fund c'J or at Morton Trust Co., N. Y., Trustee
Bonds.—Of the new mortgage for $3,500,000, $1,250,000 are reserved

to retire bonds of the Pueblo Traction & Lighting Company, $274,000
are held In treasury of company and remainder for future betterments
Entire Issue is subject to call at 104 and interest. A sinking Jund
began in 1909. which must retire at least $50,000 bonds per annum, said
fund to be invested in the bonds in open market at not higher than 104;
otherwise bonds can be called for the purpose. See V. 75, p. 1355.

Entire Issue of Pueblo Traction & Lighting first mtge. bonds may be
called at 104 and Interest. A sinking fund of $10,000 annually on these
bonds commenced in 1906 and may be used to call bonds after Jan. 1906 at
104 and Interest. See V. 72, p. 821. $40,000 have been canceled.

Dividends.—On pref. stock 6 % per annum, paid quarterly.
REPORT.—For calendar years:

Year— Gross. Net. Interest Surplus.
1909.. $627,174 $287,167 $156,012 $131,155
1908 608,642 283,943 160.862 123.081
ROAD.—Owns 30 miles of track, all In city of Pueblo. Gauge 4 ft.

72 and 75-lb. rail. 47 cars, of which 40 are motors. Electricity furnished
by steam plant at Pueblo and water-power plant situated near Victor.
OFFICERS.— Pres., M. D. Thatcher; V.-P.. T. H. Devlne: Treas.. Gen.

Mgr. and Purch. Agent. John F. Vail; Sec, E. D. Spruill. Gen. office, Pue-
blo.—V. 75, p. 1203. 135 5: V. 76. p. 866; V. 87 . p. 1534.

RALEIGH, N. C.
CAROLINA POWER & LIGHT CO.
ORGANIZATION, &c—Incorporated In North Carolina In 1908. Suc-

cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886) , Raleigh
Electric Co., Central Carolina Power Co. and Consumers' Light & Power Co.
Does general lighting, power and street railway business in Raleigh, general
lighting and power business in Sanford and Jonesboro and general power
business In Fayetteville. Some franchises are unlimited In time, others
extend beyond Aug. 1 1938.
On Nov. 1 1910 acquired Durham Light & Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com. $2,500,000 ($100) $1,000,000
Pref., $1,250,000 6% cum($100) ... Q-J 240,000 Ja'i'll, 1H
1st mortgage, gold, $5,000.-/1908 5 g F-A 865,500 Aug. 1 1938
000 ($500 and $1,000) ..c'IStandard Trust Co., N. Y. trus. Int.lnN.Y.

Convertible gold notes c] 1908 5 F-A 430,000 Aug. 1 1918
1 Standard Trust Co., N. Y., Tr. Int. In N. Y.

Bonds.—$430,000 1st M. bonds are reserved to retire conv. gold notes
$600,000 are for exchange, bond for bond, for bonds of other companies,
under certain restrictions, and remaining bonds are for improvements, ex,-

tedsions, &c, at 80% of cost of same. Redeemable as a whole or In part
for sink, fund on Aug. 1 1913 or any Int. date thereafter at 105 and Int.
Sink, fund 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923;
thereafter 1H%. See V. 90, p. 1361. Conv. notes are exchangeable for
1st M. bonds at par at option of company when annual net earnings are
at least twice the ann. Int. charge upon bds. outst'gand those to be exch.

Dividends.—On pref. 1 H% quar. from July 1 1909 to Ja i. 2 1911 Incl.

EARNINGS.—For 12 months ending Dec. 31 1910 (incl. Durham Lt. &
Pow. Co), gross, $247,927; net. after taxes, $99,734; interest, &c, $64,138;
divs.. $2,542; surplus, $33,054
ROAD.—Owns 11 miles of track; gauge, 4 ft. 8H In.; 60-70-lb. T; 3

power stations and 2 sub-stations.
OFFICERS.—Pres.. Chas. E. Johnson, Raleigh; V.-P., R. J. McClel-

land. 71 B'way, N. Y.; Sec. and Treas., E. P. Summerson. N. Y.: Gen. Mgr ,

H. H. Carr, Raleigh.—V. 90, p. 1361^V. 92. p. 185.

RICHMOND, VA.
VIRGINIA RAILWAY & POWER CO.
ORGANIZATION.—Organized In 1909 and is successor to the Virginia

Passenger & Power Co. sold at foreclosure May 5 1909. V. 89, p. 44, 105.
The reorganization was under plan given in V. 87, p. 347.

Franchises.—The Manchester & Petersburg Ry. franchises are perpetual.
The principal railway franchises In Richmond expire In 1926 and 1931.
The lnterurban railway franchise expires In 1981. The water power rights
In Richmond and Petersburg are perpetual. These rights are only partly
utilized and are capable of a large further development. The more im-
portant rights for lighting in Richmond expire in 1927 and 1928 and In Man-
chester in 1931. The Petersburg lighting franchises are perpetual. V. 89.
p. 529.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $7,500,000 ($100).. $7,500,000
Preferred. $5,000,000 ($100) 4,700,000 Jan '1 1, 2 \4

First and refunding mtge./ 1909 5 J-J 7,542,000 July 1 1934
$15,000,000 g ($1,000) _.c*\ Equitable Trust Co., N. Y., Trustee.

Richmond Railway & Elec-1 1890 5 123,000 July 1 1920
trie first mortgage /Atlantic Trust Co., New York, Trustee.

Richmond Traction first) 1895 5 g J-J 419,000 Nov. 1 1925
mortgage $500,000 ($1,- [Maryland Trust Co., Baltimore, Trustee.
000) gold c*JSubj. to call at 105 aft. July 1 '00 for s.f.only

.

Virginia Electrical Railway &l
Development Co. first \ 1899 5 g J-J 1.470,000 Jan. 11929
mortgage $1,500,000 J Bank of Richmond. Inc., Trustee.

Westhampton Park Ry 1st Ml 1901 5 g J-J See text Jan. 1 1931
$150,000 ($1,000) gold.-.c/Bank of Richmond, Inc.. Trustee.

Car trust obligations ..- 36.000 See text
Stock.—The preferred stock is entitled to non-cumulative dividends of 5%

up to Jan. 1 1914 and thereafter to non-cumulative dividends up to 6%.
Bonds.—$2,045,000 of the first ana refunding bonds are reserved to retire

prior liens above noted; remaining $5,300,000 reserved for future Improve-
ments, subject to certain restrictions. Sinking fund, H% semi-annually
of bonds outstanding from 1914 to 1919 and H% semi-annually thereafter.
Bonds are subject to call at 105 and int. $185,000 bonds Richmond Trac-
tion Co.. $1 13.000 bonds Virginia Electrical Railway & Development Co
and $150,000 bonds Westhampton Park Ry. are held In sinking and other
funds. Latter company's bonds and sinking funds are guaranteed by Rich-
mond Traction and Virginia Electrical Ry. & Development Co. Car trusts
are being retired In installments, last Installment falling due Sept. 1913.

Dividends.—On pref. 1st div.

—

1H%—paid July 1 1910. In 1911.
Jan., 2H%.
EARNINGS.—For year ending June 30 1910. gross, $2,058,606; net,

$1,068,037; fixed charges, $648,318; surplus, $419,718. In 1908-09, gross,
$1,843,102; net. $862,078.

Passengers carried year ending June 30 1910, 45,291,531, of which
32,298,480 were fare, 12,547,100 transfer and 445,951 free.

ROAD.—The consolidation embraces 118.83 miles of track. The com-
pany owns real estate In the three cities, including valuable park properties.
Rails, 98, 95 and 90-lb. girder and 60, 70 and 80-lb. T.
OFFICERS.—Chairman of Board. Frank Jay Gould, New York; Pres..

Wm. Northrop, Richmond: V.-P., Fritz Sltterdlng, Richmond; V.-P. and
Gen. Counsel, Henry W. Anderson, Richmond; Sec. & Treas., Guy Phillips,

New York: Asst. Sec. and Treas., Geo. B. Williams, Richmond; Aud.,
R. H. Kelm. General office, Richmond, Va. New York office, 165 Bway.
—V. 88, p. 1 19'.), 1314; V. 89, p, 44, 105, 226, 287, 529; V. 90, p. 1492, 1678;
V. 91, p. 1328; V. 92, p. 456. _

ROCHESTER, N. Y

.

NEW YORK STATE RAILWAYS.—See Map on page\05.—Ot the com-
mon stock, $13,604,383 Is owned by the N. Y. Cent. & Hud. River RR.
ORGANIZATION.—Incorporated In New York on March 22 1909 as a

consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co.
and the Roch. & Eastern Rapid Ry. Co., as per plan V. 88, p. 53, 823. 945.
The Rochester Railway was a consolidation of the Rochester City &

Brighton RR., the Cross-Town RR. and the South Park RR.. and leased
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of
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8% on $200,000 stock, and whenever gross receipts exceed $55,000, one-
quarter of such excess: also leased the Rochester & Suburban Ry. (Summer-
ville Division.)
On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from

$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur-
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and
the Ontario Light & Traction Co. (stock $100,000), which controls the
Canadalgua Gas Lt. Co., and also granted authority to execute mortgage
for $35,000,000 and to issue $4,508,634 ($4,500,000 out) bonds at present.
See V. 90, p. 914, 1425. For purposes of issues, see V. 88, p. 1500; V. 90,
p. 914.

The following Is a list of the stocks owned by the New York State Railways
Schenectady Railway Co $2,050,000 or 50% of whole am.
Utlca & Mohawk Valley Railway Co.- 7,500,000 " 100%
Oneida Railway Co. 1.922,700" 96.13% "
Syracuse Rapid Transit Railway Co.- 2,317,500 " 57.94% "
Rochester Driving Park Association... 1,000 " 2.00% "
Glen Haven Improvement Co 14,500 " 100.00% "
Rochester & Suburban Railway Co... 400,800" 95.42 A "
Ontario Li?ht ft Traction Co.. 100,000 " 100.00% "
Rochester Electric Railway Co. 173,900' 86.95% "

The Rochester & Eastern Rapid Ry. Co., previous to consolidation. In-
creased its stock from $1,500,000 to $15,290,200 and purchased from N. Y.
C. & H. R. RR.Co.and Cent.Ry. Syndicate the stocks of the Qrst four com-
panies above, ownership of which Is now vested in the N. Y. State Railways.

Franchises in Rochester are practically perpetual and exclusive, with
exception of a few extensions which run for 50 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Common $19.997,700 Q^I $19,952, 100 Jan '11, 1 14
Pref $3,862,500 ($100) 5% cum QJ 3,862,500 Jan '11 1 H
1st consol mtge. Series A, f 1910 5 M-N 4,500,000 May 1 1960

$35,000,000 gold ($1,000) ..{ Security Trust Co.. Rochester, trustee.
(Interest at Treasurer's office. New York.

Rochester Ry Consolidated] 1890 5 g A-O 2,700,000 April 1 1930
Mortgage $3,000,000 ($1,-^ Interest at Treasurer's office. New York.
000) gold ... c*J Mercantile Trust Co., New York. Trustee.

Roch Ry 2d M. $1,500.0001 1893 5 g J-D 1,499.000 Dec. 1 1933
gold ($1,000) c'/lnt. at Security Tr. Co., Rochester, Trustee.

Rochester City & B 1st mtgel 1889 6 A-O 175,000 April 1 1919
$500,000 ($500) /Interest at Rochester Trust & Safe Dep. Co.

Real estate mortgages 43,000
Stick.—Preferred stock can be Increased only with consent of two-

thirds of outstanding preferred stock, and holders are to have right to take
their proportionate shares of such Increase. Stock Is subject to call at 110
upon any dividend day on 30 days' notice. V. 88, p. 945.

Bonds.—No part of first consolidated mortgage issue exceeding $5.-
000,000 (except for refunding existing mortgage bonds) shall be Issued
unless Income after deducting all charges, Including Interest on bonds to
be Issued, shall have equaled annually at least 1 H times the amount of dlv.
charge on pref. stock In each of the two years Immediately preceding the
Issue of such additional bonds. $4,375,noo are reserved for prior liens.
$300,000 Roch. Ry. consol. mtge. bonds are reserved to retire the Roch.
City & B. RR. bonds. The Roch. Ry. 2d mtge. bonds cannot be called.

Dividends.— 1 H% on pref. paid July 1909 and quar. since to and Includ-
ing Jan. 1911. On com., initial div.

—

li4%—paid July 1910 and quar.
since to and incl. Jan. 1911.

EARNINGS.—Combined earnings of Rochester Ry. (Including Rochester
& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern
Rapid Ry. (excluding controlled Utlca & Mohawk Valley Ry.. Oneida Ry..
Syracuse Rap. Tran. and Sohnectady Ry.) for year ending Dec. 31 1910,
gross, $3,421,791; net, $1,358,147; other Income, $569,634; charges, $764,-
071; dlvs., $1,146,871; surplus, $16,839. In 1909 were: Gross, $3,102,923;
net, $1,148,407; other Income, $700,505; charges, and taxes, $619,909;
pref. dlvs., $358,594; surplus, $870,409.
ROAD.—Operates 149.09 miles of railway, of which 137.50 miles owned

and 11.59 miles leased. Of the 149. 9 miles operated, 59.56 miles are In
Rochester and 89.53 miles in streets and on private right of way In vicinity
of Roohester. Miles of railway owned, leased and operated by subsld. cos..
Company— Owned. Leased. Operated.

a Rochester Electric Railway 4.80
b Rochester & Suburban Railway 10.43 5.87
a Ontario Light & Traction Co 2.23
Utlca & Mohawk Valley Railway 66.65 12.05 78 70
Oneida Railway Co _. 6.72 42.80 49 52
Syracuse Rapid Transit Railway 45.39 6.44 51.83
c Schenectady Railway Co 59.78 9.58 69.36
d East Side Traction Co 6.44

Total 202.44 70.87 255.28

a Leased to N. Y. State Rys. b Leases 4.56 miles to N. Y. State Rys.
c N. Y. State Rys. owns a half Interest, d Leased to Syracuse Rap. Tr. Ry.
OFFICERS.—Pres., Horace E. Andrews. New York; V.-Prests., John

Carstensen, William K. Vanderbilt Jr., Wa'ter N. Kernan, E. J. Cook,
C. Loomis Allen; Treas., Edward L. Rosslter, N. Y.; Sec. & Aud., J. C.
Collins, Rochester; Asst. Treas., C. A. Tucker, Rochester; Gen. Aud., R*. A.
White; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr., N. Y.—V. 88, p. 53,
686. *23, 945, 1500; V. 90, p. 698, 914, 1296, 1425; V. 91, p. 1711.

(1) Utica & Mohawk Valley Ry.—Trolley
In Dec. 1905 control of this road was obtained by the Mohawk Valley Co.

Latter company, however. In 1908 disposed of Its holdings as per plan In
V. 87. p. 286. Entire stock Is now held by New York State Rys. It Is

proposed to merge Oneida Ry. Into same.
ORGANIZATION.—Chartered on Nov. 27 1901 as a consolidation of the

Utlca Belt Line St. RR.. the Utica Suburban Ry., the Frankfort & Utlca
St. Ry.. the Little Falls & Herkimer Street Ry.. the Utlca & Mohawk RR..
the Deerfleld & Utlca RR. and the Herkimer Mohawk Illon & Frankfort
Elec. Ry. V. 73. p. 1209. Leases a portion of the Utlca Clinton & Blng-
bamton RR. at a rental of $15,000. the lease being dated 1886 and running
99 years. Franchises perpetual. In March 1905 made new contract for
power. V. 80, p. 1236 On June 29 1907 the Rome City Street Ry. was
merged Into this company, stockholders of former compa ay receiving for
their stock Utlca & Mohawk Valley stock at par.

STOCK AND BONDS— Date. Interest.
Stock, com ($100), $5,000 000
Stock, pref, 5% non-cum.l 5 Q-J

$2,500,000 ($100) J
Utlca & Mohawk Vail 1st Ml 1901 4 !^g M S

$4,000,000 gold ($1,000) Interest at N. W.
c* —cannot be called) York Trust Co.

Utlca Belt 1st mtg $500.0001 1889 5 M N
gold ($1.000). / Interest at N. Y. Trust Co., N. Y., trustee.

Utlca Belt 2d mtg $200.0001 1891 5 J J 39,000 Jan 1 1931
gold ($500) cf Interest at N. Y. Trust Co., N. Y., trustee.

Herlc Mo Illon & Frankfort] 1895 5 g J-J 150.000 Jan 1 1926
mtge gold ($1,000) c* J Int.at Farmers' Loan &TrCo., N. Y., Trust.
Bonds.—Of the new $4,000,000 mortgage, $689,000 are reserved for under-

lying liens, and the remainder ($1,043,000) for future additions at the rate
of 75% of cost, but only when net earnings for preceding year amount to
double the Interest charge on all bonds, Including those to be Issued. V. 73,
p. 1265. The $161,000 unissued 2d mort. bonds of Utlca Belt Line have
been canceled.

Dividends.—On pref. stock In 1906, 5%: In 1907. 4%; In 1908. 5%; In
1909.5%; In 1910, Jan. .5%. On com.. 1907,4%: In 1908,8%: Inl910,2%.
ROAD.—The consolidated road owns and operates about 127 miles of

track (Including Rome City St. Ry.. 6.86 miles). Runs from Utlca to
Rome; from Utlca to Ltttlr Fall*: from Utlca to Clinton, and to New York
Mills. Double track. 80 lb. T and 95 lb. girder rail. Has 141 motor and
23 other cars. Connects at Mohawk with the tracks of the Onconta &
Mohawk Valley Hit. Co.

EARNINGS.—For year ending Dec. 31 1910, gross, $1,257,621; net,
$550,050; Other income, $2,486; charges. $295,233; dlvs.. $225,000; surplus,
$32,309. In 1909, gross. $1,193,806; net, $467,479; other Income, $2,799;
charges. (290,522; pref. dlv.. $125,000; surplus, $48,756.
OFFICERS,—President, Horace E. Andrews, Cleveland; Vice-Presidents,

John Carstensen and W. K. Vanderbilt Jr., N. Y.; V.-P. and General
Mgr.. C. Loomis Allen: Treas., Charles B. Rogers, Utlca; Asst. Treas., E. L.
Rosslter, N. Y.: Sec. Walter N. Kernan. Utlca; Gen. Aud.. R. A. White;
Asst. Sec. and Asst. Gen. Aud.. A. L. Linn Jr.. N. Y.; Aud., J. M. Joel,
Utlca.—V. 82. p. 161: V. 88, p. 54.

Outstanding. • Maturity
$5,000,000 In 1910.2%
2.500.000 Jan. '11. 1 M
2.268.000 Sept 1 1941

Harris & Co., N Y.; New
, New York, trustee.

500.000 Nov 1 1939

(2) Oneida Railway Co.
Has $2,000,000 capital stock, of which 96.13% Is owned by the N. Y.

State Rys. No bonds. Has trackage agreement over the West Shore RR.
between Utlca and Syracuse and operates 114 miles of track. It Is planned
to consolidate this road with the Utica & Mohawk Valley Ry.

(3) Syracuse Rapid Transit Ry.
Formerly controlled by Mohawk Valley Co., but latter company disposed

of Its holdings to New York Central as per plan described In V. 87, p. 546.
Now controlled by New York State Rys.. which owns 57.94% of stock.
See V. 88. p. 54.
ORGANIZATION.— Incorporated May 21 1896 per plan In V. 62. p. 644.

On June 1 1890 leased East Side Traction for 99 years at a rental of $12,500
per annum; also owns all of the ($300,000) capital stock of the com-
pany. Franchises perpetual. In Jan. 1902 the first mortgage bonds
were listed on the Philadelphia Stock Exchange. In May 1905 leased the
franchises and rights of way of the Syracuse & Oneida Lake Ry. for 999
years at $1 per year.
On Jan. 14 1911 Pub. Serv. Comm., 2d Dist., auth. an additional issue

of $1,750,000 (none out) pref. stock, chiefly to retire $1,660,000 promissory
notes owned by N. Y. State Rys. V. 91. p. 1712; V. 92, p. 190.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,750 000 ($100) $2,750,000 Feb '09, 3%
Preferred 6% non-cum ($100) Q-J 1,250.000 Jan. '11 , 1 u
First mtg ($3,250,000) goldl 1896 5gMS 2.500,000 Mch 1 1946

($1.000) c*f Guaranty Trust Co.. New York, trustee.
People's RR first mortgage , f 1891 5 J J 750,000 Jan 1 1921
gold (interest at Merchants' Nat. Bank, Syracuse.

Second mtg $750 ,000 ($1,000)1 1900 5gJJ 654,000 Jan 1 1930
gold c*J Int. at Citizens Sav. & Tr. Co., Cleve., trustee.

East Side Traction first mtgl 1899 5 J D 250,000 June 1 1929
$250,000 ($1,000) gold J Int. at Citizens Sav. & Tr. Co.. Cleve.. trustee.

Loans payable June 30 1910 1,585,000
Bonds.—The Rapid Transit mtg of 1896 Is for $3,250,000. of which

$750,000 of bonds Is reserved to retire the People's RR. firsts. Of the sec-
ond mtg bonds $96,000 are in the company's treasury: these bonds are
subject to call on any Interest date.

Dividends.— First dividend, 1 % on pref. stock, was paid April 1 1903;
also 1% July 1 and Oct. 1: in 1904, 4%: In 1905, 4K%: In 1906. 514%:
1907 to 1910, incl., 6% annually. In 1911, Jan., iy2 %. On oommon,
first div., 3%, paid Feb. 1 1908; in 1909, Feb., 3%.
REPORT.—For years ending Dec. 31:

Year. Gross. Net. Fixed Chges. Divs. Surplus.
1910 $1,545,842 $619,175 $388,061 $187,422 $43,692
1909 1,417,987 451,081 380,294 70,188 599
1908 1.304,379 510,277 350.121 70.188 89.968
ROAD.—Owns and operates 78.18mIlesof track; leases 10.8 I miles; total

;

89.02 miles. Ralls, 90-lb. girder In city and 85-lb. T In suburbs. Has
179 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 3
service cars.
OFFICERS.—President, Horace E. Andrews, Cleveland; Vice-Presi-

dents, John Carstensen, Wm. K. Vanderbilt Jr., New York; Vice-Pres. and
Gen. Mgr., C. Loomis Allen, Syracuse; Sec. and Treas., T. H. Conderman,
Philadelphia; Asst. Sec. & Asst. Gen. Aud., A. L. Linn Jr., N. Y.; Gen. Aud.
R. A. White. N. Y.; Asst. Treas., E. L. Rosslter, N. Y.; Aud.. J. M. Joel.
Utica.—V. 87, p. 546; V. 88, p. 54. 507; V. 91. p. 1712; V. 92. p. 190.

(4) Schenectady Railway.—A trolley road.
Entire stock was purchased In Feb. 1905 jointly by the N. Y. Central

&H.R.RR. and the Del. & Hud. Co.. one-half by each. V. 80, p. 652.
The former company transferred Its Interest to the Mohawk Valley Co..
which latter, however. In 1908 transferred the stock back again to New
York Central as per plan In V. 87, p. 286. 545. and stock Is now held by
New York State Rys. as per plan V. 88. p. 54.
ORGANIZATION.—Incorporated In New York. A reorganization on

Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered In
1886. Controls the entire street railway business In Schenectady and sub-
urbs. Has trackage rights over the United Traction Co.'s tracks Into Al-
bany and Troy. Franchises perpetual. Formerly owned all the stock of
the Schenectady Illuminating Co., which was deposited as additional secur-
ity for the bonds of 1901- also entire stock of the Mohawk Gas Co., de-
posited under consolidated mortgage. On Aug. 1 1904, however, the com-
pany assigned and sold its assets relating to Schenectady Illuminating Co
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re-

sponsibility for the liabilities relating to it and the Mohawk Gas Co Among
other liabilities assumed by the Schenectady Illuminating Co. are the 1,000
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 In-

clusive, of $1,000 each, aggregating $1,000,000, and which are the only
bonds outstanding under the consoliadted mortgage of the Schenectady Ry.

Stock authorized has been Increased from $600,000 to $7,000,000 for
various purposes, as specified In V. 77, p. 1295: V. 83. p. 214.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $7,000,000 ($100) $4,100,000 Inl910.6H
1st mortgage $2,000,000 gold f 1901 4 H g M-S 2,000.000 Sept 11941

($1.000) cNInt. at Mercantile Trust Co., N. Y.. Trustee.
IMay be red. on & aft. Sept. 1 1911 atllO&Int.

Cons mortgage $7.500.OOOf 1903 4 \i g M-N 1.000.000 May 1 1953
gold ($1,000). c*(U. S. Mortgage & Trust Co., N. Y., Trustee.

lint, and prin. at N. W. Harris & Co.. N. Y.
Bonds.—Under the arrangement with the Schenectady Ilium. Co. noted

above, no more bonds can be issued under the $7,500,000 consol. mtge. be-
yond the $1 ,000,000 now outstanding. A sinking fund of 1 % of bonds out-
standing (including the first mtge. bonds) commences In 20 years, to be used
to retire either Issue of bonds. See V. 76 p. 266 1086.
EARNINGS.—For year ending Dec. 31 1910, gross. $1,141,360; net,

$472,690; charges, $141,938; divs., $266,500; surplus, $64,252. In 1909,
gross, $1,028,574; net, $400,736; charges, $153,406; divs., $164,000; sur-
plus, $83,330.
ROAD.—Operates 13.84 miles of track. Including extensions to Albany,

Troy, Ballston, &c. Has trackage rights on 18.66 miles. 70. 75, 78 and
80-lb. T. and girder rail. The Delaware & Hudson completed July 4 1907
an additional track on its own right of way from Ballston to Saratoga, to
be operated by electricity in connection with the Schenectady Ry. Has
agreement with Fonda Johnstown & Gloversvllle Ry. Co. (electric division)
whereby latter company operates Its cars into Schenectady. Does a
package express business through controlled Electric Express Co. Operates
168 motor and 33 other cars.
OFFICERS.—Pres., Horace E. Andrews; V.-P., Clifford S. Sims; Gen.

Mgr., E. F. Peck; Sec, Treas. and Purch. Agt., J. H. Aitkin; Gen. Aud.,
A. L. Linn Jr., New York; Aud., F. E. Belleville.—V. 80, p. 652; V. 82,
p. 569. 1380; V. 83. p. 214: V. 88, p. 54.

(5) Rochester & Suburban Ry.—A trolley road.
Formerly controlled by Mohawk Val. Co. but latter company disposed

of Its holdings to N. Y. Central as per plan In V. 87. p. 286, 545, and V. 88,

p. 53. In Mch. 1910 the N. Y. State Rys. acquired 95.42% of the stock.
ORGANIZATION.—Incorporated on Jan. 30 1900 as a successor of the

Rochester & Irondequolt RR. On Aug. 25 1900 acquired the entire capital
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with It.

The branch running from Rochester to Summcrville Is leased to the New
York State Rys. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com. $70,000 ($100) $70,000
Pref. 5% cum, $350,000 ($100) 350.000
1st mortgage, $450,000. goldl 1900 5 g J-.T (See text) July 1 1930

($1,000) c'JInt. at Roch. Tr. & S. Dep. Co.. Trustee.
Bonds.—Bonds are Issued and are held by the trustee as security for

loans, which on Feb. 15 1911 were $150.' 00.
EARNINGS.—For fiscal year ending Dec. 31 1910, gross. $69,958; net,

$30,135; other Income, $10,710; charges. $47,182; dcf.. $6,337. In 1909.
gross, $09,099; net, $23,056; other inc.. $12,100; chges., $45,532; deficit,

$10,376.
ROAD.—Comprises 11.33 m. of track from Rochester to Sea Breeze and

from Rochester to Summervllle. but Summerville branch (4.56 miles of

track) leased to the New York .State Rys. Co.
OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. K. Van-

derbilt Jr.; Gen. Aud., R. A. White; Sec. and Aud., J. C. Collins; Treas.,

E. L. Rosslter; Asst. Treas., C. A. Tucker, Rochester; Gen. Mgr.. E. J.

Cook; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr.—V. 70. p. 231
V. 71, p. 699; V. 80, p. 1729.

ROCHESTER & MANITOU RR. . ...„„„ . ,„. , ,ORGANIZATION.—Incorporated on Aug. 12 1908. Acquired property of

the Rochester Charlotte & Manltou. sold at foreclosure July 21 1908.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $60,000 ($100). --- $60,000 ..

First mortgage $60,000 goldl 1909 5 g M-N 50,000 May 1 1929
($500 and $1,000) c'JInt. at Security Trust Co.. Rochester, trustee
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BONDS.—No sinking fund. Bonds are subject to call at 105 and Interest
on or after May 1 1914 on 8 weeks' notice.
ROAD.—Runs from Charlotte (on Lake Ontario) to Manitou Beach, 7 M

miles.
OFFICERS.—Pres., David Hyman: Sec. and Treas., Kendall B. Castle;

Supt.. Geo. H. Wegman.—V. 87. p. 545; V. 88. p. 1314.

ROCKLAND, ME.
ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An

electric road.
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a

new mortgage for $800,000, from the proceeds of which the old bond issues
of both companies were retired.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $400,000 ($100) $400,000 1909-10,5%
1st mortgage, $800,000, gold] 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000) c/Int. at UnlonS. D. & Tr. Co., Portland ,Trus.
Bonds.—No sinking fund and bonds cannot be called.
ROAD.—Operates 23.815 miles of track from Warren through Thomaston

to Rockland, Rockport and Camden. In Sept. 1901 purchased 'Oaklands,"
a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex-
press car and 3 snow -plows.
EARNINGS.—For cal. year 1910, gross, $214,234; net (after expenses

and new construction), $54,087; in 1909, gross, $192,122; net. $74,859.
OFFICERS.—Pres.. G. E. Macomber; Sec, H. M. Heath; Treas., A. D.

Bird; Gen. Mgr., Thomas Hawken: Supt.. V. Chlsholm.—V. 72, p. 392.

ROME, GA.
ROME RAILWAY & LIGHT CO.—A trolley road.
ORGANIZATION.—Incorporated In Georgia on Dec. 28 1906. and Is a

reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light
and power to city and private Individuals. Franchise expires 1985. On
Jan. 21 1909 RR. Commission authorized the Issuance of $750,000 bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $500,000 Seeearnings
1st mtge, $500,000, goldl 1907 5 g J-J 500,000 Jan 1 1937

($1,000) cflnt. at Col. Trust Co., Louisville, Trustee.
Refunding & ext mtge $750,-1 1909 5 g J-J 117.000 Jan 1 1937
000 gold c/Int. at Columbia Tr. Co.. Louisville, trustee.
Bonds.—The first mtge. bonds have no sinking fund, but can be called

at 105 and Interest upon 6 months' notice. $500,000 ref. and ext. mtge.
bonds are reserved for prior Hens; remainder are for extensions.
EARNINGS.—For cal. year 1910, gross, $145,288; net, $68,029; charges,

$80,850; 1909. gross, $118,719; net, $55,172; charges, $27,847; div.. $9,676;
surplus. $17,649.
ROAD.—Operates 10.1 miles of track in Rome, Including extensions to

Lindale and Scales Works. Standard gauge; 60-lb. T rails.
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush

Sec and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold.
Rome.—V. 83. p. 1591; V. 88. p. 101 565.

ROSLYN, LONG ISLAND, N. Y.
NEW YORK & NORTH SHORE TRACTION CO.
ORGANIZATION.—Incorporated in New York on Aug. 6 1902 as the

Mineola Roslyn & Port Washington Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,250,000 ($50) $150,000
First mortgage, $1,000,000/ 1907 5 g M-S 350,000 Sept 1 1947

gold ($1,000) c'ICltlzens' Sav. & Tr. Co., Cleve., Trustee.
Bonds.—Remaining bonds are reserved for extensions and equipment.

Subject to call at 102 and Int. on any int. date. Int. payable at office of
trustee or its agency In New York.
ROAD.—Operates from Flushing to Whltestone and from Flushing

through Bayslde, Douglaston, Little Neck, Manhasset, Roslyn, Mineola
and Westbury to Hlcksvllle, with branch to Port Washington. Total track,
excluding sidings and turnouts, about 37 H miles.
OFFICERS.—Pres. and Gen. Mgr., Geo. A. Stanley: V.-P. & Sec. Jas.

A. MaoBUinney, 120 Broadway, N. Y.; Treas., Geo. F. Scofield.—V. 91,
p. 871.

RUTLAND, VT.
RUTLAND RAILWAY, LIGHT & POWER CO.
Interests Identified with this company have acquired the Fair Haven

Elec Co. and the Carvers Falls Pow. Co., both free from bonded debt.
ORGANIZATION.—Is a consolidation In Feb. 1906 of the Rutland

Street Ry., the People's Gas Light Co.. the Vermont Internal Improvement
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83.
p. 626. In March 1908 consolidated with the latter company, thus com-
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044.
Franchises have been granted by special Acts of Vermont Legislature and
are stated to be perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2,000,000 ($100) $1,700,500
1st mortgage, $2,000,000.1 1906 5 g M-S 1,600.000 Mch 1 1946

gold ($1,000) c*rint. at Lincoln Trust Co.. N. Y.. Trustee.
Bonds.—The remaining bonds may be Issued for additions. Improvements

and extensions under rigid restrictions. Bonds are redeemable at 110 and
int.. as a whole or In amounts of not less than $50,000. on any Int. day after
March 1 1916. Sinking fund begins March 1 1916. providing for annual
payments. Increasing from H% to 2% of bonds out.
EARNINGS.—For year ending July 31 1910, gross, $274,962; net. $141.-

348; Interest and taxes, $83,972; surplus, $57,376. In 1909. gross, $251,-
041; Bet, $119,665; Interest and taxes, $81,000; surplus, $38,665.
ROAD.—Own and operates 25 miles of track In Rutland, extending to

West Rutland and to Fair Haven, on the New York State line, with exten-
sion to Bomoseen. An extension now under construction to Poultney, Vt.
Standard gauge, 60-lb. T rail.
OFFICERS.—Pres.. G. Tracy Rogers. BInghamton: V.-P., Leo H. Wise,

New York: Sec. and Treas., C. H. West: Gen. Mgr., Geo. S. Haley.—V. 83.
p. 62«, 1472; V. 86. p. 1044; V. 88

: p . 101; V. 91, p. 464.

SAGINAW, MICH.
SAGINAW & FLINT ELECTRIC RY.
ORGANIZATION.—Incorporated in Michigan on Aug. 20 1908. Is

successor to the Detroit Flint & Saginaw Ry., sold at foreclosure. V. 87,
p. 678; V. 90, p. 168. Franchises between Saginaw and Flint are perpetual.
Has terminal agreement with Saginaw Valley Traction in Saginaw.
STOCK AND BONDS.— Date. Interest. Outstanding Maturity.

Stoek $100,000 ($100) $100,000
First mtge $1,500,000 ($5001 1908 5 g F-A 800,000 Aug 1 1938
& $1,000) gold c*/Int. at Detroit Trust Co., Detroit, trustee.
Bonds.—Unissued bonds are reserved under rigid restrictions for exten-

sions and Improvements. Sinking fund, beginning Aug. 1 1915, Is estimated
to retire $1,300,000 by maturity. Fund may be invested by purchase of
bonds at not exceeding 103 and Int. V 90, p. 168.

Earnings.—For 6 mos. end. Aug. 31 '10, gross, $138,552; in 1909. $77,892.
ROAD.—Operated 29.63 miles between Saginaw and Flint and a 5.35

mile extension to Frankenmuth. Total mileage owned. 34.98 miles. An
extension from Frankenmuth to Vassar is under construction.
OFFICERS.—Pres.. Alex. J. Groesbeck; Sec, Mark MItshkun.—V. 87,

p. 678; T. 98. p. 168; V. 92, p . 119._

ST. ALBANS, VT.
ST. ALBANS STREET RY.—A trolley road.
Interest on bonds was defaulted In July 1905. W. H. Vorce and F. B.

Smith are receivers. In Oct. 1910 a reorganization committee was formed.
V. 91. p. 1096.
ORGANIZATION.—Incorporated in Vermont. Controls entire business

In St. Albans and Swanton. Charter permits the carrying of baggage,
express and mall; also the right to operate street railways In Franklin and
Chittenden counties, Vermont.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $200,000 $200,000
1st mtge, $200,000. gold) 1902 5 g J-J 15 193.000 Jan 15 1922

($1.000) c'/Int. at Mercantile Trust Co.. Boston. Trus.
Bonds.—Can be called on any Interest date at 107 and accrued Interest
EARNINGS.—For cal. year 1910, gross, $31,250; in 1909, gross. $30,701
ROAD.—Operates 13 miles of track from Village of St. Albans Bay on

Lake Champlaln, to City of St Albans, and to Swanton: 60-lb. T rail.—
Gen. Mgr. is W. H. Vorce.—V. 81, p. 841; V. 91, p. 1096.

ST. JOSEPH, MO.
ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO.
ORGANIZATION.—Incorporated In Missouri on Nov. 17 1895 and

acquired the following properties: The St. Joseph Traction & Lighting Co.,
People's Ry. Light & Power Co., Citizens' Ry. Co.. Union Ry. Co.. St.
Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire street
railways of St. Joseph. Company also does the entire commercial electric-
lighting and power business, and sells steam for heating purposes. Most
of the franchises are perpetual, the others maturing In periods from 34 to
45 years. Owns a park of 250 acres on Lake Contrary. V. 75. p. 1032.
Is managed by E. W. Clark & Co. of Philadelphia. Bonds are listed on the
N. Y., Phila., Louisv. and Columbus Stock Exchanges.

STOCK AND BONDS.— Date.
Com. stock $3,500,000 ($100)
Pref stock 5% cumulative!

$2,500,000 ($100). -f
1st mtge $5,000,000 goldl 1902

Interest. Outstanding Maturity.
Q M $3,500,000 Mar.'ll.H%
5Q J 1,560.000 Jan 11,1 Vi %

5 g M-N 4,448,000 Nov 1 1937
($1.000) c*( Interest at Redmond & Co.. New York.
Bonds.—Trustees are Trust Co. of America, N. Y., and Missouri Valley

Trust Co., St. Joseph. $552,000 are reserved for additions and better-
ments at 85% of cost. Bonds cannot be called. V. 75, p. 1032.

Dividends.—5% per annum has been regularly paid on pref. stock from
Oct. 1902 up to and Including Jan. 1911. First dlv. on com. stock paid
Dec. 1908, 1%; in 1909, 2%; in 1910, 2%. In 1911. Mar.. - 2 %.
ROAD.—Owns and operates 44 miles of track. 196 cars.

REPORT.—For year ending Dec 31 1910, gross, $1,038,056; net, $488.-
656; fixed charges, $274,058; divs. on pref. (5%), $78,000; surplus, $136,-
598. In 1909, gross, $979,554; net, $473,984; fixed charges, $256,968; divs.
on pref. (5%), $78,000; surplus, $139,016.

Transfer Agents of Stock,.—E. W. Clark & Co.. Philadelphia. Pa.

OFFICERS.—Pres.. John Donovan, St. Joseph, Mo.; V.-P., E. W.Clark
Phlla.; Sec and Treas.. G. L. Estahrook, Phlla.: V.-P and Gen Mgr.,
J. H. Van Brunt, St. Joseph; Asst. Sec and Asst. Treas., Chas. E. Foster,
St. Joseph.—V. 84, p. 1248; V. 87, p. 1358. 1421, 1476.

ST. LOUIS, MO.
UNITED RAILWAYS CO. OF ST. LOUIS.
Is controlled by North American Co. of New York.
ORGANIZATION.—Incorporated In Missouri on March 11 1898 as the

Central Traction Co.. but changed Its name to above on July 10 1899. In
July 1905 Interests friendly to this company purchased the St. Louis St.
Charles & Western RR. at foreclosure sale. In Oct. 1900 absorbed the
St. Louis & Suburban Ry , giving Its preferred stock, share for share, for
the stock of that company. The United Rys. guarantees the $4,500,000
gen. mtge. bonds of the St. L. & Sub. Ry. See V. 83. p. 39: V 84. p. 105.
The United Rys. Co. comprises all the street car lines In operation la St.

Louis. Franchise in St. Louis expires April 12 1948. it was originally
leased to the St. Louis Transit Co., but under a readjustment arranged in
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79. p. 1333) the lease was can-
celed and the $17,264,300 stock of that company nearly all exchanged for
voting trustees' certificates for common stock of the United Rys. Co. on the
basis of $500 Transit stock for $200 voting trustees' certificates.
Under this plan, the $20,000,000 refund and lmpt. mtge. bonds of the

St. Louis Transit Co., of which $8,000,000 had been Issued, were canceled,
and In their place the same company Issued $10,000,000 of 5 % Improvement
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se-
cured by a mortgage on all of that company's property next in rank to that
of Its general mtge. These Improvement bonds are now the only outstand-
ing security of the Transit Co. Of this Issue, $8,000,000 took the place of
the $8,000,000 ref. and lmpr. bonds above mentioned, and the remaining
$2,000,000 went to the syndicate as part consideration for $7,000,000 of
cash which it provided for taking up at maturity on Nov. 1 1904 the $5,778,-
000 3-year collateral trust notes of the Transit Co., and for meeting the cost
of street paving required on the part of the city, and other improvements.
Tax Decision.—On Feb. 14 1910 the State Circuit Court at St. Louis over-

ruled the demurrers of the company in 5 suits brought by the city to collect
the 1-mlll-per-passenger tax, holding that the tax Is not oppressive or a
double one because of franchise tax already imposed. V. 88. p. 744: V.
90. p. 504. Case not yet tried on Its merits.

Voting Trust.—Ail the common stock of the United Railways Co. was
deposited In 1904 under a voting trust agreement, but trust expired Oct. 81
1909. V. 89. p. 1224. 1349. The pref. stock was listed on the N. Y. Stock
Exchange on June 1 1905. The capitalization now consists of the following:

STOCK AND BONDS— Date.
Stock, com. $25,000,000 ($100)
Stock preferred 5% cum,]

$20,000,000 ($100) /

Gen 1st Mtge $42,000,000 f 1899

Interest. Outstanding.
$24,913,800

Maturity.

See text
July 1 1934

($1,000) gold c*{lnt. at St. Louis-Union Trust Co., Trustee.
Cannot be called. I or at North Amer. Co.. New York.

f 1904 5 g A-O 10.000,000 Oct 1 1924
I Int. at Mercantile Tr. Co., St. Louis, Trustee.

Improvement bonds, gold{ or at North American Co., New York.

5 Q-J
4 g J-J

16,986.500
30,769,000

by Un. Rys. Co., said
gen. second mtge. on

($1,000), St. Louis Transit Guar., prin. & Int
.

Co c* guar, secured by
entire system.

Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,-
000,000 is held in the treasury for future requirements. Of the $45,000,000
gen. 1st mtge. bonds originally authorized, $3,000,000, which had been pre-
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys-
tem, in case of purchase, have been canceled, making the tota authorized
Issue now $42,000,000, of which $11,231,000 are reserved for the retirement
of underlying Hens. The bonds are secured by all the stocks of the con-
stituent companies, and by direct mtge. Hen upon their property and fran-
chises. In 1903 the gen. mtge. bonds were listed on the N. Y. and Phila-
delphia stock exchanges (see V. 76, p. 980: V. 89, p. 995) , and In April 1806
the St. Louis Transit Co. lmpt. bonds were listed on the N.Y. Stock Exch.

BOND ISSUES OF CONSTITUENT COMPANIES.
Lindell System— Date. Interest. Outstanding. Maturity

Lindell Ry 1st M $1,500,0001 1891 5 g F-A $1,500,000 A.ug 1 1911
gold ($1,000) c*&rj Interest payable in New York and St. Louis.

Comp'n H U D & M T 1st M\ 1893 6 g J-J 1.000,000 July 1 1913
gold c*J Int. at St. Louls-Unlon Trust Co.; also InN.Y.

Taylor Ave RR 1st mortgage] 1893 6 g J-

J

500.000 July 11913
gold— jlnt. at St Louis-Union Trust Co.. St. Louis.
Union Depot System—

Union Depot RR Cons Mtgel 1893 6 g J-D 3.500.000 June 1 1918
$3,500,000 gold /Interest at St. Louis-Union Trust Co.
Southern Electric System—

Southern Ry consol mtgel 1890 6 M-N 500.000 May 1 1815
$500.000 ./Interest at Fidelity Trust Co., Louisville.

South Elec Ry mtge $200,000] 1896 5g 200.000 Aug 11916
($1,000) gold c/Interest at St. Louis-Union Trust Co.
National System—

St Louis RR 1st Mtge cur] 1890 4 V, M-N 1,948.000 See text
($1.000) /Interest at St. Louls-Unlon Trust Co.

f 1893 5gJ-J 250,000 July 1 1913
Baden & St Louis 1st mtge* Northern Trust Co.. Chlcaeo. Trustee.

gold, subj to call. -JInterest at St. Louis-Union Trust Co.
Cass Ave. & Fair Grounds lstl 1892 5 g J-J 1.813.000 July 11912
M $2,000,000 gold ($1.000nSubjecttoeallat 102 on any July 1.
sinking fund, guar prln &| Northern Trust Co.. Chicago, Trustee.
int (Nat Ry) c*J Interest at St. Louls-Unlon Trust Co.
St. Louis & Suburban System—

St Louis Cable & Western Ry] 1884 6 M-N 600.000 Nov 11914
1st mortgage (currency) ../Int. at Farmers' L. & Tr. Co., N. Y. City.

St Louis & Suburban 1st Mtge f 1891 5 g F-A 1.400.000 Feb 11921
$2,000,000 gold ($1,000) -.^Interest at Amer. Tr. Co.. Boston Trus-

l tee; redeem, at 105 any Interest date.
StL&MRRy 1st M $1,000,-1 1896 6 g M-N 1.000.000 May 8 1916

000. g($l, 000) .guar p&l by interest at Mississippi Valley Trust Com-
St L & Sub. endorsed c*J pany, St. Louis. Trustee.

St L & Sub gen mtge $7,500,-1 1903 5 g A-O 4.500.000 April 1 1923,
000 gold ($1,000) guar _.c*/Int. at Miss. Val. Tr. Co St. Louis. Trustee.
Of the St. Louis & Sub. Ry. mortgage for $7,500,000. $3,000,000 are re-

served to retire prior liens. V. 76, p. 332. The St. Louis & Meramec River
In April 1903 made a new mortgage for $3,000,000, of which $2,000,008 was
deposited with the trustees as additional security under the general mort-
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s
of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1
1910, but they were extended for 10 years to May 1 1920 at 4 H%.V.90.p.448.
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Dividends.—First dl v., of \H % on pref.. April 10 1900. and the same
amount quar. to July 11 1910. incl.; none since. V. 91, p. "18.

ROAD.—On Jan. 1 1911 owned total of 455.81 miles of track (Including
the St. Louis & Suburban) , of which 34 7.00 miles are In the city and 108.81
In the country.

EQUIPMENT.—Has 1 ,358 passenger cars, 9 special cars, 10 mall and 7

express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and
162 service cars of various kinds. Total, 1.589.

REPORT.—For the calendar years (St. Louis & Suburban Ry. included)

.

Report for 1910 in V. 92, p. 319.
1910. 1909. 1908.

Revenue passengers carried 230,691,532 221,443,845 211,459.570
Transfers and passes 104,904,281 104,601,771 99,129,708

Gross earnings $11,373,465 $10,906,144 $10,410,717
Operating expenses and taxes 6,752,325 6,418,417 6,209,603

Net earnings . $4,621,140 $4,487,727 $4,201,114
Otherincome 207,375 205,287 182,449

Total Income $4,828,515 $4,693,014 $4,383,563
Deductions—

Interest on bonds *$2,793,743 $2,798,182 $2,798,738
Dividends on preferred stock United

Railwavs of St. Louis *(2^)409,580 (5)849,160 (5)849,160
Depreciation 1,153,777 609,761 527,856

Total deductions $4,357,100 $4,257,103 $4,175,754
Surplus $471,415 $435,911 $207,809

•In 1910 does not include amounts paid on bonds and stock held in treas'y.

OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst.
Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adklns; Auditor.
H. P. Taylor. Directors: J. I. Beggs. J. Campbell, Murray Carleton, Robt.
McCulloch, H. S. Priest. D. R. Francis Jr.. Richard McCulloch. C. H.
Huttlg. A. D. Brown, Festus J. Wade and Wm. J. Kinsella.—V. 84, p. 52,
104, 689. 750. 1553; V. 85, p. 42; V. 86, p. 976. 1102; V. 87, p. 227, 481;
V. 88, p. 291. 50), 507, 744, 1199, 1255; V. 89. p. 995. 1224, 1349; V. 90,
p. 367. 448, 504, 1426; V. 91, p. 718; V. 92, p. 264, 319.

MISSOURI ELECTRIC RR.
Same Interests control United Rys. Co. of St. Louis.

ORGANIZATION.—Incorporated In July 1908 In Missouri and took
over property of St. Louis St. Charles & Western RR., sold at foreclosure
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out-
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St.
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re-

served for extending and repairing system. Company operates about 20
miles of track between St. Louis and St. Charles. Gauge 4 ft. 10 In. 60 and
70-lb. T and girder rail. Pres., Robert McCulloch.—V. 87, p 226, 480.

ST. LOUIS & ST. CHARLES BRIDGE CO.
ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the

St. Charles & St. Louis County Bridge Co.. whose property was bid In at
foreclosure sale on Feb. 29 1908. for the bondholders, at $300,000. V. 86.
p. 669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger
crossing the bridge.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($100) $200,000
1st mortgage $300,000 ($500) 1 1909 5 g J-J 200,000 Jan. 1 1929

gold c*. J Commonwealth Trust Co.. trustee.
Bonds.—$100,000 bonds are reserved for betterments; subject to call at

105 after Jan. 1 1914.
PROPERTY .—Bridge across Missouri River 2 ,700 feet long, between City

of St. Charles and St. Louis County, was opened April 22 1904.
OFFICERS.—Pres., W. C. Fordyce; V.-P., Willi Brown; Sec. & Treas.,

W. V. Delahunt. V. 86, p. 669; V. 87. p. 227; V. 88, p. 56.

SALT LAKE CITY, UTAH.
UTAH LIGHT & RAILWAY CO.
In Nov. 1906 control was acquired by Oregon Short Line RR., which

owned on June 30 1910 $1,849,525 common stock. $3,840,875 of pref. stock.
$993,000 of the 1st con. mtge. bonds and $41,000 of col. tr. 6% notes.
ORGANIZATION.—Incorporated In Utah on Jan. 2 1904 and Is a con-

solidation of the Utah Light & Power Co. and the Consolidated Ry. &
Power Co. Controls all ot the electric-lighting of Salt Lake City and Ogdeu
and all of the street railway business of Salt Lake City. V 78, p.
104, 344, 704. In August 1905 was granted a new blanket franchise
covering street railways, gas and electric lights running to Julv 1 1955.
See V. 81, n. 660.

In Oct. 1905 holders of Utah Light & Power 4 % bonds were offered the
privilege of exchange for 5% consols of Utah Light & Ry. We are not
Informed as to number exchanged. Privilege has been withdrawn.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $6,000,000 ($25) $2,062,500
Pref, 8% n-c, $4,000,000 ($25) -. 4,000,000 In 1905, 1 %
1st ronsolM, $10,000,000, gold) 1904 5 g J-J 1,485,000 Jan 2 1934

($1,000) c*/Bowllng Green Trust Co., N. Y., Trustee.
Coll tr Imp notes. $500,000.. ( 1905 6 J-J 175,000 Jan 1 '12-13

\The Elec. & Gen. Inv.Co. .Ltd., London, Tr.
Utah Lt & Power 1st M.l 1900 5 g J-J 749,000 Jan 1 1930

$750,000, g ($1.000) c*/Int. at Trust Co. of Am., N. Y., Trustee.
Utah Lt & Power con M,\ 1900 4 g J-J 1,115,000 Jan 1 1930

$4,500,000, gold ($500). c'/Int. at Trust Co. of Am.. N. Y., Trustee.
Cons Ry & P 1st M, $3,000,-1 1901 5 g J-J 1,472,000 July 11921

000, gold ($1,000) c&r/Interest at Trust Co. of Am., N.Y.. Trustee.
Bonds.—Of the new $10,000,000 consol. mtge., enough is reserved

to retire prior Hens. They are subject to call on any Interest date after
July 2 1913 at par. The Consolidated Ry. & Power Co. bonds are not
subject to call. The Utah Light & Power 5s of 1900 are subject to call
at par and Interest. Of the Utah Light & Power consols, $750,000 are
reserved for prior liens. These bonds are subject to call at par and Interest.
Under the terms of consolidation with Consolidated Ry. & Power, no further
bonds can be Issued under this mortgage beyond $3,350,000.
EARNINGS.—For year ending June 30 1910, gross, $2,431,140; net,

after taxes, $1,040,286; fixed and other charges, $720,942; surp., $319,344.
ROAD.—The consol. company owns and operates 111 miles of track.

Including double track, sidings, &c, connecting Salt Lake City, Sandy,
Mid vale and Murray. Has 172 passenger cars.
OFFICERS.—Pres., W. H. Bancroft; 1st V.-P., P. L. Williams; 2d V.-P..

W. S. McCornlck; Treas.. G. S. Gannett; Sec. F. H. Knickerbocker;
Gen. Mgr.. Jos. S. Wells; Asst. Gen. Mgr., R. E. Hunt; Aud., Will Browne.
—V. 83, p. 1172; V. 85, p. 655; V. 86, p. 1535; V. 89, p. 1598.

SALT LAKE & OGDEN RAILWAY CO.
ORGANIZATION.—Incorporated in Utah. On May 28 1910 began op-

• rating cars by electricity; prior to that date road was operated by steam.
Shortest ot franchises expires In 1955
\ ate right of way.
STOCK AND BONDS— Date.

Stock, $4,500,000. .

First mtge, $2,000,000 goldl 1909

Practically entire mileage is on pri-

Interest. Outstanding. Maturity.
$1,500,000

5gP-A 1,000,000 Feb. 1 1934
($1,000) c'Jlnt. at Harris Tr. & Sav. Bk., Chic, trustee.

__
Bonds.—First mtge. bonds are subj. to call at 105 and Int. on and after

Feb. 1 1914. Remaining bonds can be Issued under certain restrictions
for extensions and additions.
EARNINGS.—For year ending July 31 1910, gross, $231,159; net, after

taxes, $83,458; Interest, $34,931; surplus, $48,527.
ROAD.—Operates a hlgh-speed-interurban railway, 35 'A miles, between

Salt Lake City and Ogden. 10 cars.
OFFICERS.—Pres., Simon Bamberger; Sec, Jos. Oberndorfer; Treas.,

Angus T. Wright.—V. 88, p. 625.

SAN ANTONIO, TEX.
K SOUTHERN LIGHT & TRACTION CO.

Controlled by the American Light & Traction Co.
ORGANIZATION.—Incorporated In New Jersey Sept. 6 1899 to "hold

stocks, bonds and other securities," and Is largely Interested In the electric
railroad and the electric and gas lighting companies In San Antonio. Capi-
tal stock (formerly $2,500,000) Is all owned by American Light & Traction
Co. Amount was reduced to $?,500 on June 2 1904. ggj rf

STOCK AND PONDS— Date.
Stock, $2,500 (10c)..
Col trust, $2,500,000. gold

f$l,000); no 9. f c*
San Antonio Trac. $984.0001 1908

1 st mortgage , gold j

San Antonio Gas & Elec/ 1908
$984,000 1st M., gold \

Interest. Maturity.

5 g M S

Outstanding.
$2,500

1 .968,000 SeDt 1 1949
& Co., N. Y.

5 M-S 984,000 Sept 1

New York Trust Co., trustee.
5 M-S 984.000 Sept 1

New York Trust Co., trustee.

dl 1899
•[Int. at Emerson McMilUn

1949

1949

Bonds.—The col. trust bonds are secured by deposit with the New York
Trust Co. of New York, as trustee, of all the company's holdings of bonds of
its constituent companies, and are redeemable at 105 upon six months'
notice; $532,000 have been retired. Both the .San An. Trac. bonds and the
San An. Gas & Elec. bonds were issued to retire underlying bonds. V. 88.
p. 87.

OAD —Owns and operates 40 miles of track In City of San Antonio.
REPORT.— Figures now Included In the American Light & Traction Co.
OFFICERS.—Pres., Emerson McMillln; V.-P., Philip Lehman; Sec, A.

P. Lathrop; Treas., A. H. Ostrom, 40 Wail St.. New York.—V. 82. p. 569.

SAN BERNARDINO, CAL.
THE SAN BERNARDINO VALLEY TRACTION.—A troUey road.
The Southern Pacific Company owns control.
ORGANIZATION.—Is a consolidation on June 8 1903 o' the Redlands

Street Ry., the San Bernardino & Highland Electric Ry. and the San Ber-
nardino Valley Traction Co. Also controls the newly organized San Ber-
nardino Interurban Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $1,081,500
New mortgage, $1,000,000,1 1903 5 g M-S 954,000 Sept 11933

gold, s f ($1,000) c*&r] Interest at Los Angeles Trust Co.. Trustee.
Bonds.—The amount out includes a few old bonds still outstanding.

The new bonds are subject to call at 105.
ROAD.—Owns 42 miles of track in and between Redlands, San Ber-

nardino, Colton and Highland, and Including an extension of 6 'A miles to
Arrowhead Hot Springs. 40 to 60 lb. T rail. Standard gauge.
EARNINGS.—For year to Dec. 31 1910, gross, $205,002; net, $63,790.

In 1909, gross, $183,374: net, $60,185.
OFFICERS.—Pres., W. F. Herrin; Sec, H. A. Culloden. General

offices. Pacific Electric Bldg., Los Angeles.—V. 81. p. 778; V. 84, p. 1114,
1249; V. 86, p. 795.

(1) San Bernardino Interurban Ry.
ORGANIZATION.—Incorporated in California on Nov. 26 1906 to build

Interurban lines from San Bernardino, where connection will be made with
the San Bernardino Valley Traction to Rlalto, Ontario, Riverside, Redlands,
&c. All rights of the traction company for a line to Riverside (where con-
nection will be made with the Pacific Electric Ry.) were acquired December
1906 and construction has now (1909) begun. All the stock, with the excep-
tion of a few shares, Is owned by the San Bernardino Valley Traction.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $598,000
1st mortgage, $1,000.0001 1907 5 g M-S None Mch 1 1947

($1,000), gold - /Int. at Los Angeles Trust Co.. Trustee.
Bonds.—A sinking fund of $500 starts 5 years from date of bonds, with

an Increase of $500 each succeeding 5 years.—V. 84, p. 1114.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY.—A trolley road.
ORGANIZATION. ETC.—Began operation In 1891, and In March 1898

purchased Citizens' Traction Co. at foreclosure sale. In 1905 sold Its
electrlc-llght business to a new company—the United Light, Fuel & Power
Co. V. 81, p. 559. In 1908 acquired control of the electric line of the
Coronado RR., with which it has been merged. In 1909 acquired the
South Park & East Side Ry. Road is owned by J. D. Spreckles Bros. & Co.
of San Francisco. Owns 45 miles of track. Standard gauge; 60-lb. T rail.

Has Installed one 1,000 k. w. Parsons turbo-generator and two 500 k. w.
generators. Stock was increased Nov. 1907 from $500,000 to $5,000,000.
$1,250,000 out. Mtge. bonds auth., $5,000,000; $825,000 out. Pres.,
J. D. Spreckels; V.-P. and Man Dir., Wm. Clayton; Sec. and Treas.,
Harry L. Titus; Gen. Supt., B. M. Warner: Supt., M. J. Perrin; Gen. Aud.,
A. H. Kayser.—V. 83, p. 380; V. 85, p. 1144.

SANFORD, ME.
ATLANTIC SHORE LINE RY.
Sold.—On Dec. 1 1910 was sold at foreclosure under the ref. mtge. to the

reorganization committee. V. 91, p. 1159, 1511 . It is proposed to form a
new company and issue new securities in exchange for securities of the old
company per plan in V. 91, p. 869. Final payment on bonds not deposited,
under plan will be made on or before April 1 1911. V. 92, p. 460.
ORGANIZATION.—Incorporated In Maine, is a consolidation in April

1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York
Street Ry. The former company In April 1904 purchased the Sanford &
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co.
Leases the Alfred Light & Power Co. for 30 years from 1905; stock of that
company $200,000. Does a freight business.
BONDS

—

Date. Interest. Outstanding. Maturity.
Underlying bonds; not disturbed by reorganization plan o) 1910.

1st con mtge, $1,000,000, g\ 1904 5 g A-O $361,500 April 1 1934
($500, $1,000) c»/lnt. at Knickerbocker Tr. Co., N. Y. Trustee

1st mortgage 5 J-J 120,000 Jan 1 1924
AlfLt &P 1st mtge, $250.0001 1905 5 g J-J 250,000 July 11935

($500 and $1,000) /Int. at Knickerbocker Tr. Co., N. Y., Trustee
P D & Y 1st mtge, $650,000,1 1903 4^J-D 450,000 1923

gold ($1,000) /State Street Trust Co., Boston, Trustee.
P D & Y 2d M and ext. $100,-1 1905 5 g J-D 57,000 April 1 1925

000 /Interest at Augusta, Me., Trust Co., Trustee.
P K & Y St Ry 1st M, $200,-1 1897 6 g M-S 200,000 1917

000, gold ($500 and $1.000) /Int. at Waterv. Tr. Co., Watervllle, Me.. Tr.
Sam* & Cape Porp'se 1st mtge 5 J-J 246,000 July 1928
Mousam River 1st mtge 6 J-D 59.000 Dec. 1912
Bonds.—The consols of 1904 are subject to call, all or any part, after

ten years, at 105. to be drawn by lot. See V. 78, p. 2383. The Alfred
Light & Power bonds are subject to call after 1915 at 105. The Ports-
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and
Interest. The 2nd 5s can be called at par on any Interest date. The 6s of

1897 can be called at 105.
ROAD.—Operates 37 miles of track, connecting Sprlngvale, Sanford,

West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise with
Blddeford and Saco; thence over connecting lines to Old Orchard and Port-
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth
and Klttery with Dover and South Berwick, Including a line to York Beach.
A link from York Beach to Kennebunk, 18 miles, connecting the two
lines, was put In operation Julv 21 1907. thus completing a chain of electric

roads from Boston to Portland Total about 97 miles. Owns two water-
power plants with generating capacity of 3,400 h. p.; also has several tide-

water terminal"! and a park. Has 83 cars; 60, 70 and 80 lb rail.

EARNINGS.—For year ending June 30 1909 (combined properties),
gross, $354,250: net. $106,454; fixed charges and taxes. $134,459: deficit,

$28,005.—V. 82, p. 626; V. 84, p. 569; V. 85, p. 344; V. 89, p. 1410; V. 91.

p. 716, 869, 1159, 1253, 1 511: V. 9?. n. 460.

SAN FRAJnTaSUO, CAL.
PACIFIC GAS & ELECTRIC CO.—See Map, page 109.
A holding company.
ORGANIZATION.—Incorporated in California on Oct. 11 1905, and has

acquired 98.47% of the entire capital stock of the San Francisco Gas &
Electric Co. Owns In fee the California Gas & Electric Corp., the California
Central Gas & Elec. Co., the Fresno Gas & Elec. Lt. Co. and the Vallejo Gas
Co. Also owns In fee the following companies, which were formerly owned
by California Gas & Electric Corporation:
Bay Counties Power Co. ISan Mateo Power Co.
Berkeley Electric Lighting Co. |South Yuba Water Co.
Blue Lakes Water Co. |Standard Electric Co. of California.

Central California Electric Co. IStockton Water Co.
Oakland Gas Light & Heat Co. |Unlted Gas & Electric Co.
Sacramento Electric. Gas & Ry. Co. I

Valley Counties Power Co.
In Dec. 1910 It was announced that Monterey County Gas & Elec. Co.

(Incl. Monterey & Pacific Grove Ry.) had been acquired. V. 91, p. 1630.
For assessment on stock, see V. 85. p. 163, 725.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $20.000.000 - $19,272,.r>00 ----------
Pref, 6% cum $10.000,000-. Q-F 10.000.000 Icb'll.lH
Coll trust mtge $10.350,000f 1906 5 g J-J 8.848,495 Jan 2 1930

gold ($1.000) c*r( Interest at Union Trust Co.. San Francisco,
I Trustee, or at Its agency In New York.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity
New debentures ($4,000,000)/ 1907 6 g J-D 15 $3.88 4.000 Decl51937

\Trust Co. of America. N. Y.. Trustee.

Cal Gas & Elec Corp gen M &\ 1903 5 g M-S 5.5O8.000 Men 1 1933
coll tr $10,000,000 gold Hnterest at Mercantile Trust Co.. San Fran-
($1,000) sinking fund... c'J Cisco, Trustee. ..__.-__„ , ,„„_

Calif Oas & Klec Corp unify'gl 1907 5 g M-N 13.553.000 Nov 11937
and refunding tntge., $45,4 Union Trust Co., San Francisco, trustee.

000 000 gold c&rj Int. payable In New York or San Francisco.

Bay Counties Power Co 1st Mf 1900 5 g M-S 1,893.000 Sept 1 1930
$2 250 000 gold ($1,000) -4 Interest at Mercantile Trust Co.. San Fran-

J Cisco, trustee, or N. W. Halsey & Co..N. Y
Bay Counties Power Co 2d Ml 1901 6 g A-O $750,000 April 1 1931

$750 000 gold ($1 000) JInt. at Union Tr. Co.. San Francisco, Trus.

Nevada County Elec 1st M 6 A-O 171.000 Oct 1 1928

Yuba Klec Power 1st ratge-. 6 J-D 186.000 June 1 1929
Cal Central Oas & Elec Col 1901 5 g F-A 1,000.000 Aug 1 1931

first mortgage $1 .000.000 Unterest at Mercantile Trust Co.. San Fran-
gold ($1 000) sinking fund. J clsco. Trustee.

Oakland Gas Llght& Heat Col 1891 5 M S 16 1.000.000 Mch 16 1916
first mortgage $1 ,000,000. J Int. at company's office, San Francisco.

Sacramento Elec Gas & Ryl 1897 5 g M-N 2,180,000 Nov 1 1927
first mortgage $2,500,000 )Int. at Mercantile Trust Co.. San Francisco,

gold ($1 000) cj and Guaranty Trust Co., New York.
Central Elec Ry first mtgef 1892 6 g J-D 265,000 June 1 1912

$400,000 ($1,000 &$500H ($25,000 due yearly) to June 1 1922
gold c*|Int. at Mercantile Trust Co., San Francisco.

J or Union Trust Co.. New York.
Standard Elec Co 1st M $5.-1 1899 5g M-S 2,655.000 Sept 1 1939

000,000 gu prln & lnt by )Int. at Mercantile Trust Co., New York, trus-

Cal Gas & Elec CorporatlonJ tee, and Crocker Nat. Bk., San Francisco.

Blue Lakes Water 1st mtge \ 1893 6 M-S 15 725,000 Mch 15 1938
$5 000 000 /Int. paid In N. Y., San Fran, and London.

Stockton Water Co 1st mtgl 1891 6 g A-O 247,000 April 1 1911
$500 000 gold JInt. at Illinois Tr. ASav. Bk., Chic, Trustee

United Gas & Elec Co 1st Ml 1902 5 g J-J 1,881,000 July 1 1932
$2 000 000 g ($1,000) s f.c* j Mercantile Trust Co., San Fran., Trustee.

Valley Counties Power Co) 1902 5 g M-N 2.500,000 May 11930
first mortgage $2,500,000 Unterest at Mercantile Trust Co., San Fran..
gold ($1,000) sinking fund. JTrustee, or at U. S. Mtge. & Tr. Co., N. Y

So Yuba Water Co. cons. M.,\ 1893 6 g J-

J

1,500,000 July 1 1923
$1,500,000, gold ($l,000).-)lnt. at Farmers' L. A Tr. Co.. N. Y., trustee.

Cent Cal El Co mtge, $5,000,-1 1902 5 g M-N 40,000 May 11933
000. gold ($1.000) /Int. at Van Norden Tr. Co . N. Y.. trustte

BONDS.— Pacific Gas A Electrlo Co. collateral trust mortgage bonds are
secured bv deposit of all the stock of the San Francisco Gas & Electric and
all the physical properties of California Gas & Electric Corporation acquired
by this company. Subject to call at 105 A accrued Int. Sink, fund of

$250,000 annually. $1,262,405 have been canceled by sinking fund.

MDebentures.—The 1907 debentures are subject to call at 100 & Int. Sink,
fund of $125,000 yearly from March 1 1918 to 1927, Inclusive, and $250,000
yearly from March 1 1928 to 1937 Inclusive. Int. at N. W. Halsey & Co.,
N. Y.. or at office of company or Its agency, San Francisco. V. 88. p. 1621;
V. 89. p. 104.

California Oas & Electric Corporation Unifying and Refunding Mortgage
6% Bonds of 1907 are a lien upon all the property and franchises of the
California Gas A Electric Corporation now owned or hereafter acquired.
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe-
cuted by the Pacific Gas A Electric Co.), prior to the bond Issues of the
Pacific Gas & Electric Co.. upon all the properties of that company except
the stock of the San Francisco Gas & Electric Co.. but Includes the proper-
ties of the California Central Gas A Electric Co.. Fresno Gas A Electric
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying
mortgages of the Calif. Cent Gas & Elec. The bonds may be issued under
four heads—"A," "B," "C" and "D." Series "A" amounts to $30,282,000
and will go to retire outstanding prior liens; $7,673,000 underlying bonds
retired to date and deposited under this mortgage. Series "B" amounts
to $3,055,000 and were issued at 90 to refund existing obligations. Series
"C" and "D" aggregate $11, 663,000. $4,337, 000 of which are Issued, $1,512,-
000 being In treasury; remainder may be Issued and sold at not less than 90
to provide for 85% of actual cost of future extensions and new property ac-
quired. V. 86. p. 980. The bonds are subject to call at 110 and Int. upon any
Interest date after Nov. 1 1912 upon 60 days' notice. V. 88. p. 1199. The
Issuance of additional underlying bonds is prohibited by terms of mtge. An
agreement was executed Jan. 21 1908 providing that all Cal. Gas A Elec.
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile
Trust Co. of San Francisco would be entitled to receive an equal amount of
unifying and ref . bonds, and In addition an amount of common stock of the
Pcclfic Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980.
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired
Feb. 1 1909. The mtge. provides that a sink.Jund be created and maintained
as follows: 1912 to 1916 lncl., $450,000 per ann.; 1917 to 1921 incl. ,$550,000
per ann.; 1922 to 1926 lncl., $700,000 per ann.; 1927 to 1936 Inclusive
$900,000 per annum. This sinking fund will be applied as far as necessary
toward making the sinking fund payments required by underlying mort-
gages, and the balance to the purchase for the sinking fund of the bonds
Issued under the new mortgage. Bonds are listed on New York Stock
Exchange. V. 90 p. 1677

California Gas & Electric Corporation $10,000,000 General Mortgage and
Collateral Trust Bonds are subject to call on any Interest date at 110 and
Interest on four weeks' notice. $4,4 92,000 were deposited under the
unifying A ref. mtge. Sinking fund for 5 years, beginning March 1

1904. $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914
to 1918. $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to
1928. $350,000 per annum; 1929 to 1933, $400,000 per annum. The said
sinking fund will provide for the sinking funds of the Bay Counties Power
Co.. Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley
Counties Power Co., and Is to be used initially In redeeming the bonds of
the constituent companies; the remainder for the new $10,000,000 Issue.
The bonds redeemed shall be kept alive and bear Int. except where the mtges.
of the constituent companies provide for their cancellation; In the event of
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds,these
also are to be kept alive; but should any of the latter be called for payment
at 110, the bonds so called are to be canceled. $1,331,000 of the $5,508,000
outstanding gen. mtge. and coll. trust bonds, and including $546,000 bonds
of subsidiary companies, are now held In sinking funds . In addition, $101,-
000 subsidiary companies' bonds have been canceled by this sinking fund.
The gen. mtge. and coll. trust bonds are secured by deposit (now secured by
physical properties of these companies which have been deeded to the cor-
poration) of practically all the capital stocks of the subsidiary companies,
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000
shares Calif. Cent. Gas A Elec. Co.; all of the 30.000 shares of Oakland Gas
Lt. A Ht. Co.; 18,557 out of 18,584 shares of Sacramento El. Gas & Ry.Co.;
all of the 4,898 shares of Fresno Gas A El. Lt. Co.; all of the 50,000 shares of
the Standard El. Co.; all of the 22,286 shares of the United Gas A Elec. Co.,
and 1.000 shares of stock of the Vallejo Gas Co.; also by 99.76% of Sou.
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the
entire $2,500,000 stock of the Valley Counties Power Co., and the United
Gas A Electric Co. owns the entire $1,000,000 stock of the San Mateo Power
Co.

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are
reserved to retire $186,000 Yuba Electric Power bonds and $171,000
Nevada Electric Power bonds. A sinking fund on the first 5s of 1 % of
outstanding bonds per annum commenced In 1905 and runs until June 1

1910. on which date and for four years thereafter 1 H % of bonds out: on
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1

1920 and for four years thereafter, 2 ^ % of bonds out; on June 1 1925
and thereafter, 3% of bonds outstanding. July 1910, $158,000 of the out-
standing bonds In table were held In said sinking fund. The second 6s are
subject to call at any time at 105. $50,000 of outstanding bonds are held
In a sinking fund.

California Central Gas <fe Electric Co. First Mortgage Bonds.—A sinking
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds
are not subject to call. $210,000 of outstanding bonds are In sinking fund.

Sacramento Electric Gas & Railway Co. Bonds.—Of the $2,500,000 author-
ized, $265,000 are reserved for the Central Electric Ry. firsts; $5,000 were
retired In Aug. 1902. $5,000 In Aug. 1903, $5,000 In Aug. 1904, $5,000 In
Nov. 1905, $5,000 In Nov. 1900 and $20,000 In Aug. and $10,000 In Dec. '09.
By the terms of a supp. mtge. the right to call all or any of the bonds at 103
has been rescinded: but this does not alfect the right to retire bonds as follows:
From 1902 to 1906 lncl., $5,000 per annum; 1907 to 1911 lncl., $10,000 per
annum; 1912 to 1916 lncl.. $20,000 per annum; 1917 to 1921 lncl., $30,000
per annum; 1922 to 1926 lncl., $40,000 per annum. Total, $525,000.

Standard Electric Co. of California First Mortgage Bonds.—They are
guaranteed by California Gas & Electric Corporation by endorsement.
The amount given In table as outstanding Includes $47,000 held in sinking
fund of California Gas A Elec. Corporation, but does not include $2,345,000
deposited under unifying and refunding mortgage of California Gas A
Electric Corporation. Of Blue Lakes Water first mortgage bonds reported
outstanding, $11,000 are In sinking fund. The Stockton Water Co. bonds
are subject to call at 105 and Int.; $103,000 have been redeemed. V. 81,
p. 1854.

United Gas & Electric Co. Bonds.—Interest Is payable at Crocker-Wool-
worth National Bank, San Francisco, or Mercantile Trust Co., New York.
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5
years, and 6% per annum thereafter. $119,000 have been canceled by
sinking fund. $47,000 bonds of allied companies are held alive In sinking
fund. Bonds are not subject to call.

valley Counties Power Co. Bonds are not subject to call. Are guaranteed.
§rlnclpal and Interest, by Bay Counties Power Co. Listed on San Francisco
tock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905

and on Nov. 1 for each succeeding four years, 1% of aggregate amount of
bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 1
1910 and for succeeding four years, l^%; commencing with Nov. 1 1915
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for
succeeding four years, 2^4%; commencing with Nov. 1 1925 and for suc-
ceeding four years, 3%. $59,000 of outstanding bonds now held in sinking
fund, also $81,000 bonds of allied companies.

South Yuba Water Co.—Cons. mtge. callable at 110 and Interest.
Central California Electric Co.—$810,000 are deposited under unifying

and refunding mortgage. Callable at 110 and Interest.
Sinking Funds.—Total cash and bonds In all sinking funds of Pacific Gas

& Electric Co. and subsidiary companies Sept. 1910, $3,416,000.
Dividends.—First on pref. ($1 \i) was paid April 15 1906; none after that

to Aug. 2 1909, when $5,000,000 com. stock was Issued In settlement of
cumulative dividends amounting to 20%. Stockholders were offered and
accepted 1 share of com. in lieu of accumulated dlvs. on each 2 shares of
pref. V. 89, p. 104. In Nov. 1909. 1H%. In 1910, Feb., 1H% (V. 80.
p. 237); May. 1^%; Aug., W2 %\ Nov., iy2 %. In 1911, Feb., 1X%.
LATEST EARNINGS.

—

Pacific Gas & Electric Co.—For 6 mos. ending
June 30 1910, gross, less $192,471 revenue In suspense (San Francisco rat«
cases), $7,038,068; net, after taxes, maintenance, reserve, casualties, A*.

,

$3,147,128; Interest, $1,511,742; pref. div., $300,000; sinking fund. Ae.
$392,268; surplus, $943,118.
Earnings of Pacific Gas & Electric Co.—For year ending Dec. 31 1909

gross, less $317,574 rev. In suspense (San Fran, rate cases), $13,332,501;
net, after taxes, maintenance, reserve, casualties, &c, $5,800,926; Interest.
$2,988,522: dlvs. on pref.. $600,000; sink, fund, &c, $709,446: surplus,
$1,502,957. In 1908, gross revenue, $12,853,817; net above fixed charges,
&c. $1,812,330.
PROPERTY.—Does the lighting and power business In Central Cali-

fornia outside city of San Francisco (the controlled San Francisco Gas A
Electric Co. supplies entire city of San Francisco with gas and electricity).
Operations extend Into 24 counties comprising an area of 31,489 square
miles containing 1,350.000 people, or over 60% of population of California.
The system Includes (exclusive of San Francisco Gas & Electric Co.).
Developed water power and electric power machinery Installed, 135,200
horse power. Total additional power available, 100,000 horse power.
Power transmission, main pole lines constructed, 1,513 miles; power and
lighting distribution, pole lines constructed, 900 miles; output of gas,
1909, 5,169,982,800 cubic feet; gas mains Installed, 1,447 miles; gas meters
139,503: light and power consumers, 75,000; entire street railway system of
Sacramento, 34.14 miles of track. Territory supplied—Counties: Alameda,
Amador, Butte, Calaveras, Colusa. Contra Costa. Fresno, Marin, Napa, Ne-
vada. Placer. Sacramento, San Francisco, San Joaquin, San Mateo, Santa
Clara, Santa Cruz, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and
Yuba; cities and towns: Alameda, Alta, Alvarado, Amador City, Antlock,
Belvedere, Benlcla, Berkeley, Biggs, Big Oak Flat, Black Diamond, Browns
Valley, Brentwood, Burllngame, Byron, CentervUle, Chlco, Colusa, Colfax,
Concord, Corte Madera, Crockett, Davis, Dixon, Dobbins, Durham, Dutch
Flat, Elmhurst. Emeryville, Fairfield, Folsom, Fresno, Grass Valley,
Grldley, Groveland, Hammon, Hayward, Irvlngton, Jackson, Lincoln.
Livermore, Loomls, Martinez, Marysvllle, Mayfield, Mill Valley, "Menlo
Park, Mission San Jose, Mokelumne Hill, Mountain View, Napa, Nevada
City, Newcastle, Newark, NUes, Oakland, Palo Alto, Penryn, Petaluma,
Pinole, Port Costa, Pleasanton, Redwood City, Rocklln, Rodeo, Richmond,
Sacramento, San Anselmo, San Andreas, San Rafael, Santa Rosa. San
Quentln, San Leandro, San Mateo, San Jose, Santa Clara, San Francisco,
Sausalito, Sebastopol, Sonoma, South San Francisco, Stockton, Sulsun,
Sunnyvale, Sutter Creek, TIburon, Towle, Tracy, Vacavllle, Vallejo,
Walnut Creek, Warm Springs, Washington, Wheatland, Winters, Wood-
land, Yolo, Yuba City. The South Yuba Water Co. owns about 500 miles
of canal. 22 lakes, various distributing reservoirs. &c.
OFFICERS.—Pres.. F. G. Drum; V.-P., John A. Britton; V.-P. and

Treas., A. F. Hockenbeamer; Sec, D. H. Foote.—V. 85. p. 163, 408, 725;
923. 1004: V. 86, p. 338; V. 87, p. 550; V. 88, p. 1197. 1621; V. 89. p. 42,
104, 1144; V. 90, p. 237, 1099, 1425, 1677; V. 91, p. 215, 519, 1630; V. 92,
p. 396.

(1) San Francisco Gas & Electric Co.
ORGANIZATION.—Incorporated on Dec. 11 1896. The Pacific Gas &

Electric Co. owns 98.47% of tlie $15 843.433 stock. See statement of that
company above Supplies the entire citv of San Francisco with gas and
electricity. In Dec. 1908 Judge Van Fleet In the M. S. Circuit Court
granted an Injunction to remain In force during pendency of suit brought
By company, restraining city authorities from enforcing the 85-cent gas
rate and permitting company to charge not exceeding $1 per M cu. ft.
V. 88. p. 159.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $15,843.433 See text
Edison L & P 1st M, gold] 1891 6 g Q-F3 $623,000 Nov 3 1<921

($1,000 each) /Interest at office, San Francisco.
Pac Gas Impt mtge, gold! 1900 4 g Q-M 1,027.000 Sept 11930

($1,000 each), s f /Interest at Union Trust Co., San Francisco.
S F G & El gen mtge, $10.4 1903 4H g M-N 7,428,000 Nov 1 1933

000.000, g ($1,000 each) (Int. at Union Trust Co., San Fran., Trustee.
Bonds.—Of the general 4 Hs, Nos. 1 to 4,000, Inclusive, are subject to call

$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $400,000
have been canceled, $70,000 are held alive In sinking fund of allied com-
panies, but are included In table above. $1,683,000 are reserved to retire
prior liens. $489,000 are In treasury; $33,000 P. G. & I. 4s In treasury also.
V. 76, p. 93, 1877; V. 78. p. 233, 1496.

OFFICERS.—Pres.. John A. Britton; V.-P. & Treas.. A. F. Hocken-
beamer; Sec. Chas. L. Barrett.—V. 82, p. 104; V. 85, p. 923; V. 87, p. 545;
V. 88, p. 159; V. 89, p. 668; V. 91, p. 809.

CALIFORNIA STREET CABLE.
ORGANIZATION.—Chartered Feb. 8 1877. Annual meeting the second

Wednesday In July.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock (par $100) Monthly. $1,000,000 See text.
First mortgage, gold, $1,000,-1 1890 5 c J J 900,000 Jan 1 1015
000 -.. [Calif. Safe Den & Tr. Co.. San Fran.. Trus.
Dividends were 50 cents monthly, but In Aug. 1902 were increased to 75

cents monthly, and In Nov. 1904 to 90 cents monthly. On account of
earthquake and fire no dividends were paid from April 1906 to Sept. 1908,
when dividends were resumed at 50 cents per share up to May 1909. when
60c per share was paid and monthly since to and Including Jan. 1911.
ROAD.—Operates 11 H miles of track on 5 H miles of street.
OFFICERS.—Pres., J. Henry Meyer; V.-P.. J. C. Coleman; Sec, Geo. A.

Hare; Treas., a. Borel A <!".; supt., J. W. Hanls Office, San Francisco,
Cal.—V. 82. p 279; V. 84, p. 101.

QEARY STREET PARK & OCEAN RR.
ORGANIZATION.— Incorporated Nov. 8 1878. Franchise expired In

November 1903 and thereafter was operated by permission of city, paying
It 5 % of gross receipts. Road ceased operations on May 5 1907, refusing
the demands of the street car union of $3 for eight hours' work. On Sept.
17 1907 road resumed operation under special authority by Mayor and Board
of Supervisors upon payment of 10% of gross receipts monthly, the com-
pany reserving the right as to wages of employees. We are Informed,
however, that In the latter part of 1908 only 5% was being paid and that
this rate has been continued up to the present date (Jan.lOlD.D

In 1907 the city of San Francisco appropriated $720,000 In the annual
budget for the building of a conduit system, under municipal ownership,
but Judge Sturtevant Dec. 2 11)07 held the appropriation Invalid See
V. 85, p. 1518. At an election Dec. 30 1909 lt was voted that the city
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Issue $2,020,000 bonds for the reconstruction, extension and operation of
the road by the city. V. 90, p. 54. On June 25 1910 California Supreme
Court, affirming the judgment of the Superior Court (V. 90, p. 1170),
sustained the validity of these bonds. V. 91, p. 38. $500,000 have been
sold, but up to Jan. 1911 road was still being operated by the company.
On Sept 12 1910 Judge Van Fleet in the U. S. Dist. Court Issued an

order (as a result of a suit brought by the United RRs. of San Fran.)
restraining the city from building portions of the proposed new lines.

V. 91, p. 790.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 (par $100). -- / 10,000 shares. 1 See text.

\$37.50 paid in]

1st mortgage. $1,000,000,1 1891 5 g A-O $671,000 Oct 1 1921
gold /California S. D. & Tr. Co.,San Fran., Trus.
Bonds.—$10,000 Is payable Into a sinking fund annually after 1911 for

redemption of bonds.
Dividends —In 1895 6 dividends of 50 cents each; In 1896, 5 dividends;

In 1897. 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903,
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to Jan. 1911.
EARNINGS.—For cal. year 1910, gross. $178,727; 1909, gross, $200,868.

In 1908. gross. $217,507. In 1907. gross, $153,191.
ROAD.—Owns 4 miles of double-track cable road laid with 72-lb. rails;

standard gauge.
OFFICERS.—Pres., ; V.-P., C. E. Green: Sec. and Treas..

J E. Polhemus; Supt., G. A Grimes. General office. Crocker Bldg .

San Francisco.—V. 85. p. 1518; V. 90, p. 54. 1170; V. 91. p. 38. 790.

SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RY.—
A trolley and ferry line popularly known as cnr ' Ke\ "tout*."

• For proposed new company to control this road see Oakland Traction Co.
and United Properties Co. of Cal. in V. 92, p. 60, 120.
ORGA.N IZA i iU.v .— incorporated in California .Mar. 6 1908 as a consoi

datlon of the San Francisco Oakland & San Jose Railway (Incorporated
June 13 1902) and the San Francisco & Bay Counties Ry., which latter

road was Incorporated In 1908 to build an electric railway from San Fran
Cisco to San Jose. Is controlled by the Realty Syndicate, which also
controls the Oakland Traction Company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $2,750,000 ($100) $2,750,000
Preferred, $5,000,000 ($100).. -- 5,000,000
General consolidated mort-f 1908 5gM-N19 450,000 May 19 1938

gage. $7,500,000 ($1,000) A Union Trust Co.. San Francisco. Trustee.
gold c*l Interest at office of co., Oakland, or Wells-

IFargo-Nevada Nat. Bank. San Francisco.
( 1903 5 g J-J 3,000,000 Jan 2 1933

San Fran O & S J Ry lstllnt. at Wells-Fargo-Nevada Nat. Bank In

mortgage, $3,000,000 ($l.-( San Francisco and W. F. & Co. Bank In

000), s f, gold c'l N. Y. Union Trust Co.. San Francisco,

f 1906 5 g J-J 1,500.000 Jan 2 1933
San Fran O & S J Ry 2d mtgel Int. at Wells-Fargo-Nevada Nat. Bank,

$l,500,000,g($l,000),sf-c*-j San Francisco, or at company's office.
( Union Trust Co., San Francisco, Trustee.

Bonds.—Of the consolidated mtge. bonds, $4,500,000 are reserved to re-

tire prior Hens. A sink, fund on these bonds begins 1915 to 1917; Install-

ments totaling $4,345,000. Bonds cannot be called. A sinking fund on
the San Fran. Oak. & San Jose Ry. 1st 5s Is provided which will retire bonds
as follows: In 1915 and 1916. $25,000 each year; In 1917 and 1918, $35,000;
In 1919 and 1920, $50,000: In 1921 and 1922, $75,000: In 1923. $90,000: In

1924 and 1925. $100,000; In 1926, $115,000; In 1927 and 1928, $125,000: In

1929, 1930, 1931 and 1932. $150,uuu. These bonds cannot be calieu.
See V. 76, p. 655. The following amounts are payable annually to a sinking
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000;
1916, $15,000; 1917, $20,000; 1918, $25,000; 1919. $30,000; 1920, $35,000;
1921, $40,000; 1922. $45,000; 1923 to 1925, Inclusive, $50,000; 1926 and
1927, $60,000; 1928 to 1932, Inclusive. $75,000. These bonds are not
subject to call.

ROAD.—Consists of 5}4 miles (double track) from a pier-head at Emery-
ville through Oakland to Piedmont and another line 6.79 miles (double
track) running from pier-head to Berkeley; also 1 \4 miles from Emeryville
to 55th St., Oakland; also 1 % miles from 55th St., Oakland, to Claremont.
Total about 30 miles of single track. Five large ferryboats are used to
connect the road with San Francisco. Contemplates constructing a line
from San Francisco to San Jose.
REPORT.—For year ending Dec. 31 1909 of the San Francisco Oakland

& San Jose Ry.: Gross, $1,001,802; net, $504,912; fixed charges, $225,301-
surplus, $279,611. In 1908, gross, $901,110; net, $455,393; fixed charges,
$259,598; surplus, $195,795
OFFICERS. —Pres.. t,. A. Heron; V.-P., H. Wadsworth; Sec, S. J.

Tavlor; Treas., F. C. Havens; V.-P. and Mgr., W. F. Kelly; Asst. Sec,
F. W Frost: Asst. Mer.. J. Q. Brown: Traffic Mgr.. W. R. Albergh.—V. 86, p. 722. 1285; |V. 87. p. 98: V. 91, p. 155

UNITED RAILWAYS INVESTMENT CO.
ORGANIZATION.—Incorporated In New Jersey Feb. 18 1902. In

Sept. 1906 filed an amendment to Its charter changing Its name from United
Railways Inv. Co. of San Francisco to Its present title. V. 83 p. 889
Owned all the capital stock of the United Railroads of San Fran., but In 1909
exchanged $9,997,500 of the common for stock of The Railroads & Power
Dev. Co., which Is now held by Investment Co. The RRs. & Power
Oev. Co. in turn exchanged this com. for stock of San Francisco Elec. Rys.
In Jan. 1906 authorized common stock was increased from $10,000,000

to $25,000,000. $4,000,000 being set aside for sale to officers, directors, &c
See V. 82. p. 282. In May 1909 (V. 88, p. 1129, 1314) authorized pref.
stock was increased from $15,000,000 to $25,000,000, and $1,000,000 of the
additional amount, together with $1,000,000 common, was exchanged for
stock of The Railroads & Power Devel. Co., which Is now held by the United
Rys. Investment Co.: the RRs. & Pow. Devel. Co. in turn exchanged the
above com. & pref. of the Invest. Co. for stock of Sierra & San Fr. Pow. Co

In June 1908 Issued $3,500,000 notes (shown below) for purpose of
acquiring the remaining $3,500,000 1st pref stock of United Railroads of
San Francisco ($1,500,000 having been already acquired). See V. 86,
p. 920. Some of these notes have since been paid off. V. 91. p. 398.
On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to Increase

common stock from $25,000,000 to $31,000,000 and to Issue $6,000,000 6%
bonds, convertible Into common stock at par, and also authorized directors
to utilize a portion of unissued pref. stock to adjust arrears of dividends
accrued or to accrue on outstanding pref. up to and Including Oct. 1 1911.
V. 90, p. 1103, 1240. 1297.

Acquisition of Philadelphia Company.—In Feb. 1906 acquired $21 ,000,000
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh,
giving $37 50 In new coll. trust bonds and $20 In common stock of the In
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393

,

988. For statement made In listing these bonds on the Philadelphia Stock
Exchange, see V. 83, p. 1235. In April 1907 Issued $2,400,000 more of Its

bonds for stock of the Phlla. Co., bringing the total acquired to $24,200,000
In Oct. 1902 both common and preferred stocks were listed on the New

York Stock Exchange. V. 75. p. 795.
In 1909 acquired The Railroads & Power Development Co., which Is a

holding company for the San Francisco Elec. Rys. and the Sierra & San
Francisco Power Co. V. 89, p. 287, 529, 847.

STOCK.

—

Date. Interest. Outstanding. LastDlv.
Common $31,000,000 ($100). $20,409,000
Pref 5% cum from Apr 1 19021 16.000,000 Jan '07, 2 ki .

$25,000,000 ($100) J In scrip
1st Hen collateral trust mtgel 1906 5 g M-N 18.150,000 May 1 1926

$20,250,000 gold ($1,000) Hnt. at Guar. Trust & Safe Dep. Co.. Phlla
sinking fund c* I or N. Y. Trust Co., N. Y., Trustee.

Conv bonds $0,000,000 goldl 1910 6 F-A 1,229,000 June 1 1930
($1,000) / Central Trust Co., N. Y., trustee.

Notes (3,500,000 1908 6% 2,500,000 1911-1917
Bonds.—The coll. trust bonds are secured by deposit of all acquired com

mon stock of the Philadelphia Co. They are subject to call on any Interest
date at 105 and Interest. A sinking fund of 1 % per annum of bonds out
standing commences May 1 1911, said fund to be Invested In the bonds at
not more than 105 and Interest. Authorized amount of bonds mav be
Increased for purchase of additional shares of com. stock of Phlla. Co. Bonds
are listed on N. Y. & Phlla. Stock Exchanges. V. 90. p. 169, 172. Conv.
bonds are conv. into common stock at par.

The notes of 1908 are secured by entire $5,000,000 1st pref. stock of
United Railroads of San Francisco and mature $200,000 semi-annually.
$200,000 lias Ixiri paid s.-a. from Feb. 15 1909 to and Incl. Feb. 15 1911.

Stock.—The preferred stock can be retired at 110

Dividends.—First dlv.. 1 M % on pref. stock, paid Jan. 3 1903; 1H%
July '03; In Jan. '04. W2 % July. 1 % %; in '05, 4 %; in '06, Jan., Z\4 % (V.
81. p. 1667); April, 4% %—owing to the earthquake and fire, this dividend
was paid in Interest bearing scrip instead of cash. V. 82. p. 988. In July
1906 another scrip dividend of 2 H % paid (V. 82. p. 1381) , and in Jan '07
another of the same amount: July '07 dividend passed altogether. V. 84,
p. 1429. None since.

REPORT FOR CALENDAR YEARS —
Calendar Divs. Rec'd
Year— on Stocks.
1909 $1,802,672
1908 1,452,672

OFFICERS.—Pres.

Other Total Interest on Balance.
Income. Expenses. Bonds, &c. Surplus.
$28,013 $64,421 $1,253,914 $512,350
106,118 50,586 1,243,159 265,045

Ernst Thalmann, N. Y.: V.-Ps., Geo. W. Bacon,
S. H. March and Martin Kubierschky, N. Y.; Sec. and Asst. Treas., W J
Duane, N. Y.; Treas., B. S. Guinness, N. Y.; Asst. Sec. and Asst. Treas.,
M. V. R. Weyant.—V. 89. p. 287, 349, 529, 847; V. 90, p. 169, 172, 378,
1103, 1240, 1297, 1360, 1367, 1556; V. 91, p. 398; V. 92, p. 324.

(1) The Railroads & Power Development Co.
ORGANIZATION.—Incorporated in Maine on June 9 1909 with nominal

($1,000) capital stock, which has since been increased to $6,000,000 ($100)

,

of which $5,501,000 is outstanding. All stock (except directors' shares) is
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock
(except directors' shares) of the San Francisco Elec. Rys. and the Sierra
& San Francisco Power Co.
OFFICERS.—Pres., Martin Kubierschky; V.-P., C. L. Atterbury; Sec

& Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90, p. 1364.
(a) San Francisco Electric Railways.
Lease.—In 1910 road was leased to the United RRs. of San Fran. Lease

provides for all charges, Incl. Int. and sink, fund on bonds. Lessee guar,
prln. and Int. of first $1,336,000 of 1st mtge. bonds. V. 91, p. 464
ORGANIZATION.—Incorporated in 1909 for purpose of acquiring and

operating other street railways in San Francisco. V. 88, p. 1129, 1314.
Stock is held by the Railroads & Power Devel. Co. In July 1909 acquired
the Parkside Elec Ry. Co. (V. 89, p. 287) and also the projected Vlsltacion
Valley Electric RR. V. 89, p. 529. Owns $9,997,500 common stock of
United RRs. of San Fran.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $10,000,000 ($100)... $10,000,000
First mortgage, $10,000,000.1 1909 5 1.336,000 Dec 1934
gu p & I by U RRs of S F.. /Union Trust Co, San Francisco, trustee.—V. 89, p. 287, 529; V. 91, p. 464.

(6) Sierra & San Francisco Power Co.
ORGANIZATION.—Incorporated in California on May 29 1909 and on

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066.
Company also leases steam power plants of the United RRs. of San Fran.
Stock is owned by The Railroads & Power Development Co. Has contract
extending to 1953 with the United RRs. of San Fran, to supply power to
that company

In 1910 reclassified its bonded debt as given below. V. 9 1
, p. 342.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $20,000,000 ($100) $20,000,000
First mortgage, $30,000.0001. 1909 5 F-A 6,500,000 Auf 1 1949

g ($1,000) c*&rfUnlted States Mtge. & Tr. Co., N. Y., Trus.
2d mtge Ser A & B $9,500,0001 1909 5-6 J-J 7,500,000 Jan 11949

($1,000) c* /Knickerbocker Trust Co., N. Y., Trustee.
Bonds.—First mtge. bonds are subject to call on any Int. date at 110 and

Int. Of the remaining bonds, $1,000,000 may be Issued forthwith for addi-
tions and extensions and the balance at 80% of cost of extensions and addi-
tions, provided net earnings for previous 12 mos. shall equal twice int.
charge on all outstanding bonds, incl. those to be issued. Int. payable In
N. Y. V. 91, p. 157. Second mtge. consists of Series "A", $1,000,000 at
6%, all outstanding, and Series "B," $8,500,000 auth., at 5%, of which
$6,500,000 Is out

Property.—-Owns and operates water-power properties near San Francisco
and a supplementary steam station In that city, which will have a combined
capacity as completed during 1910 of 68,500 h. p. Also leases for 44 years
an additional steam plant in San Francisco of 4,250 h. p. capacity.
OFFICERS.—Pres.. G. W. Bacon; Acting V.-P., C. N. Black; Sec. and

Treas.. W. B. Brockway.—V. 89, p. 849, 1416; V. 91, p. 157. 218, 342.

UNITED RAILROADS OF SAN FRANCISCO.—Trolley. (See Map on
page 111.)

Incorporated In California on March 4 1902 and charter amended March
29 1902. Has acquired the following stocks:

Shares Par
Name of Company— Acquired. Value.

Market Street Railway Co 186,025.27 $100
Sutter Street Railway Co 19.888 100
Sutro Railroad Co 22.946 10
San Fran. & San Mateo Electric Ry. Co 10,000 100

238.859.27
On March 5 1909 filed a certificate of decrease In common stock from

$20,000,000 to $18,800,000, the United Ry. Investment Co. having
surrendered 12,000 shares for cancellation. V. 88, p. 1314.
The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of

Un. RR. of S. F. All the rest of the share capital, com. and pref.. Is held
by the Un. Rys. Invest. Co.

United RRs. of San Fran. In 1910 leased the San Fran. Elec. Rys. See
that company above and V. 91, p. 465.
STOCK AND BONDS. Date.

Common $18,800,000
Pref 4% cum $20,000
1st pref 7% cum $5,000,000.. 1907
Sinking fund gold bonds $35,- f 1902

Interest. Outstanding. Maturity.
$18,000,000Mch'06 1.5%

4 J-D 20,000,000 Dec '06, 2%
._ 5,000,000Febl5'll,3 Y2

4 g A-O 25,409.000 April 1 1927
275.000 ($1.000) --c*i Interest at company's office, or in New York.

I Union Trust Co.. San Francisco, Trustee.
Notes $1,000,000 / 1906 5 See text 1916

(Redeemable after 5 years at par.
Equip trust certfs, $400,000/ 1910 6 J-J 15 400,000 See text

gold, guar prin & int \ Union Trust Co., N. Y., trustee.
3,000,000 Jan 1 1913

2,000,000
350,000
700.000
250.000
650,000

6,641,000

April
Jan
Mch
Jan
Mch
Sept

1918
1913
1912
1914
1914
1924

Market St Cable Ry Mtgel 1882 6 g J-J
($1,000) gold c|

Omnibus Cable Co 1st Mtge... 1888 6 A-O
Park & Cliff House 1st Mtge.. 1887 6 J-J
Powell Street 1st Mtge 1887 6 M-S
Park & Ocean 1st Mtge. 1884 6 J-J
Ferries & Cliff House Mtge 1889 6 M-S
Market Street Ry consoi Mtgel 1894 5 g M-S

$17,500,000 gold /
Interest is payable at Treasurer's office ,San Francisco.

Sutter Street 1st Mtge goldl 1888 5 M-N 1,000.000 May 1 1918
($1,000) J Cal. Title Ins. & Tr. Co., San Fran.. Trustee.
Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved

to retire underlying Hens (the other $4,725,000 needed for that purpose be-
ing provided by the operation of the sink, funds). A sink, fund equal to
2 % of the entire gross earnings, but not less than $100,000 a year, began
Jan. 1 1905. All the income above 5 % on the common must also be applied
to a sink, fund or for improvements. V. 74, p. 529, 630. Through opera-
tion of sink, fund, $1,243,000 bonds have been purchased and are held by
trustee; these bonds are Included In amounts given above as outstanding.
Bonds were listed on the New York Stock Exchange In March 1903. V. 76.
p. 1036. Equip, trust certfs. mature $50,000 annually from July 15 1911
to July 15 1918 Incl., without option of prior redemption. They are guar.,
prln. and int., by United Rys. Investment Co. They are secured on 80
standard P-A-Y-E cars. V. 90, p. 1556. Prior lien bonds subject to call.
The bonds of Market Street Ry. issue are subject to operation of sinking
fund after Sept. 1 1918; and Sutter Street Ry. 1st mtge. 5s are subject to
call after May 1 1908 at rate of $50,000 per annum, in numerical order, be-
ginning with bond No. 1. The notes in table above were Issued to reim-
burse the company In part for Improvements since 1902.

Dividends.—On 4% pref., in 1902. Dec, 1.2%; in 1903, June, 1.2%;
Dec, 1.2%; In 1904. June, 1.5%; Dec, 1.5%; in 1905. June, 1.8%; Dec.
2%. In 1906, Mch., 3.6% (In full of all deferred dividends In arrears to
Sept. 30 1905); Dec, 2% (paid In dividend ctfs.) None since. On 7%
pref., 3 14% paid semi-annually from Feb. 1909 to and incl. Feb. 1911. On
com.. 1st dlv., 1.5%, Mch. 1906 (half paid in cash and half In dlv. ctfs.)
Earthquake and Fire.—For damage done by the earthquake and fire In

April 1906. see V. 82. p. 930, 988. Later In the year the company suffered
from a strike ol Its employees. See V. 83, p. 493, 563. in Marcn 11)07 em-
ployees again went on strike, and this strike lasted for six months—see
annual report. V. 86, p. 1221.
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REPORT.—For year ending Dec. 31 1909, gross. $7,455,965; net, $3,-
213,316; other income, $174,126; charges, $2,982,970; surplus, $404,472;
in 1908, gross, $6,866,303; net, $2,623,552; other income, $123,272; charges.
$2,773,813; deficit, $26,989.
ROAD.—Controls and operates 258.41 miles of track. Before the earth-

quake and fire in 1906, a part of the mileage consisted of cable lines, but
this has since been changed to overhead tr;liey, and practically the whole
system Is now operated by electricity.

FRANCHISES.—In a report by Haskins & Sells, accountants, it was
stated "that out of the total original mileage of 228.95 miles, the franchises
for 11.5431 miles only expire prior to 1929; all others between that year
and 1952."
OFFICERS.—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal-

houn; Asst. to Pres., Thornwell Mullally; V.-P. and Gen. Mgr., Charles N.
Black; Sec. and Comptroller, Geo. B. Willcutt; Treas., Geo. E. Starr.

—

V. 84, p 104, 392. 572. 1115; V. 85, p. 100; V. 86, p. 920; V. 88, p. 232, 453.
1255, 1314, 1622; V. 89, p. 529. 847; V. 90, p. 504, 1364, 1556; V. 91, p. 338.
465, 872.

PRESIDIO & FERRJES RAILROAD.—Trolley.
ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to

city in 1903, but proposition declined by City Council,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock (par $100) J 10.000 shares. 1 See text

1 $55 paid In. f

First mtge $300,000 g ($1,-/ 1909 5 g J-D $10,000 See text
000), sinking fund c&rllnt. at Union Trust Co., San Fran., trustee.
Bonds.—Bonds of 1909 take the place of old 1st mtge., which was can-

celed. Bonds mature June 3 yearly as follows: 565,000 in 1910 (which
were paid oil), S75.000 in 191 1 and 1912 and $85,000 in 1913.
ROAD.— In Sept. 1906 Board of Supervisors granted permission to con

vert road to overhead trolley, which is now completed. 7.63 miles.
DIVIDENDS of 20 cents per share were being paid monthly up to the

time of the great fire. None since.
OFFICERS.— Pres.. G. A. Newhall; V.-P., H. M. A. Miller; Sec, John

B. Lelghton; Treas., W J. Dutton Office, corner Union and Sharp
streets, San Francisco.—V. 81. p. 265, 1175; V. 83. p. 688- V. 87, p. 1238; V.
88. p. 1002; V. 89, p. 349.

NORTHERN ELECTRIC RY.
ORGANIZATION.— Incorp irateri In California Sept 1(4 1907 and a*

quired the entire properties of the Northern Electric Company (Incorp. in
Nevada) and Shasta Southern Ry. Co. In 1906 Northern Electric Company
franchises were said to be for not less than 50 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $15,000,000 ($100). No >e
Pref$10,000,000 ($100)5% n-c $5,000,000
Northern Elec Co M $6,000-1 1905 5 g A-O 3,787,000 Oct 1 1955

000 g ($1,000) sink fund _ I Int. at Mercantile Tr. Co.. San Fran..Truste<
Northern Elec Ry 1st & consl 1907 5 g J-D 4,029,000 Dec 1 1947
mtge $25,000,000 gold jlnt. at Mercantile Tr. Co., San Fran., trustet
Bonds.—Of the Northern Electric Ry. bonds $3.787,noo are reserved t'

retire a like amount of Northern Electric Co.'s 5s. They are subject to call
on 6D davs' notice at 110. Sinking fund 1918 to 1927 *4% of Issued bond,'
per annum; 192* to 1937, 1%; 1938 to 1947, 1 H % Northern Electric Co
bonds can be called on April 1 1914 or any Int. date thereafter at 110;
Practically all of the outstanding bonds are in possession of Northern
Electric Railway.
EARNINGS.—For year ending June 30 1910, gross, $512,992; net

$170,426.
ROAD.—Operates 136 miles of track between Chico, Oroville, Yuba

City, Marysvllle and Sacramento, with a branch from Chlco to Hamilton.
Is constructing bridge across Sacramento River with view of building to
Woodland. Standard gauge. 60-lb. T rail.
OFFICERS —Pres.. E. R Lllienthal; Sec. and Treas., Norman Logan.

San Francisco.—V. 85, p. 865; V. 86, p. 169.

PENINSULAR RAILWAY.
ORGANIZATION.—Incorporated in California June 30 1909 as a con-

solidation of various electric railways in which the Southern Pacific is inter-
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83,
p. 380: V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76,
p. 1409: V. 89, p. 104). Will comprise all the present and contemplated
railway systems on the San Francisco peninsula, and from that city to San
Jose and vicinity, including those in intermediate towns.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $12,000,000 ($100) $12,000,000
San Jose-Los Gatos Inter, lst/ 1903 5 M-N 21 500,000 May 21 1923

mortgage, $2,000,000 c]Central Trust Co., San Francisco, Trustee.
ROAD.—Operates about 52 miles of track between San Jose, Saratoga,

Los Gatos, Campbell, Cupertino, Monta Vista and Palo Alto, all in Santa
Clara County. Standard gauge. 60 and 70-lb. , mostly T rail. An ex-
tension between Palo Alto and San Francisco is proposed.
OFFICERS.—Pres., J. T. Burke, Berkeley, Cal.; V.-P., Paul Shoup,

San Francisco; Gen. Mgr., F. E. Chapin, San Jose; Sec, Gerald Fitzgerald,
San Francisco; Aud., C. E. Newman, San Jose.—V. 89, p. 104.

SAN JOSE, CAL.
SAN JOSE RAILROADS.—A trolley road.
ORGANIZATION.—Incorp. in Calif. Dec. 22 1909 as successor to San

Jose Ry. Co. V. 90, p. 1297.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) $5,000,000
lst mtge, $1,500,000 gold/ 1910 5 g J-J None 1955

($1,000) sinking fund \Int. at Mercantile Trust Co., S. F., trustee.
Bonds.— lst mtge. bonds of 1910 have a sink, fund from Jan. 1 1915.
ROAD.—Owns and operates 17 miles of track In and about San Jose.
OFFICERS.—Pres. and Treas.. L. E. Hanchett; Sec, S. S. Baldwin.

Office, San Jose, Cal.—V. 90, p. 1297

SANTA CRUZ, CAL.
COAST COUNTIES LIGHT & POWER CO.
ORGANIZATION.—Owns the properties of the Watsonville Light &

Power Co.. the Watsonville Gas Co.. the Santa Cruz Gas & El<-c Light Co.
and the Co-operative Elec Co. of Santa Cruz. In Aug. 1906 acquired con-
trol of the Union Trac Co. of Santa Cruz, which see below. V. 83. p. 437

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100) $1500.000
lst mortgage, $1,000,000.1 1906 5gFA 1,000.000 Aug 1 1946

gold ($1.000) jlnt at Mercantile Tr. Co.. San Fran.. Tru«
OFFICERS.—Pres., John Martin, San Francisco: Sec and Treas., F. E.

Fitzpatrick; Gen. Mgr., S. W. Coleman.
(1) Union Traction Company.—A troliey road.
In August 1906 control was acquired by the Coast Counties Light &

Power Co. V. 83. p. 437
ORGANIZATION.—Incorporated In California In October 1904 and If

a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitols
& Watsonville Ry.
STOCK AND BONDS— Date Interest. Outstanding. Maturity

Stock ($100) $1,000,000
lst mortgage, $750,000, goldl 1905 (.50.000 Feb 1 1935

($1,000) c&r/Int. at Union Tr. Co., San Fran., Trustee
Bonds.—Sinking fund from 1910 till 1915 of 'A % of bonds out, from 1915

to 1920 1 % of bonds out and from 1920 to maturity 2 % of bonds out; said
fund to be used to redeem the bonds. Are subject to call at 110 and Int.
$100,000 bonds are reserved for betterments and extensions.
ROAD.—Operates 18 miles of track in Santa Cruz and to Capltola.

Standard gauge; 40 and 50-lb. rail.—V. 82. p. 1440; V. 83, p. 437.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.—A trolley system.
ORGANIZATION.—Incorporated In Georgia In Dec. 1901 as a consoli-

dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat-
ing Co., comprising the entire street railway and practically the entire
electric-lighting service of the city. Franchises for both street railways and
electric-lighting plant are perpetual. Bonds and stock were In July
1902 listed on the Boston Stock Exchange.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100). $2,500,000
Pf $1,000,000 6% n c ($100).. 6 A-O 1,000,000 Oct '07,3 %
lst cons mtge $3,500,000 gold 1 1902 5 g J-J 2,051 000 Jan. 11952

($1,000 and $500) c*/Int. at Amer. Trust Co.. Boston, Trustee.
Sav Thun & Isle of H lst M) 1897 4 cur J-J 1,000,000 July 1 1947

g ($1,000) $1 ,250.000. ..c'/Central Trust Co , New York, Trustee.
Notes payable Dec. 31 1910 ... 40'..000
Bonds.—Of the Savannah Electric Cu. new mortgage, $1,000,000 are re-

served to retire a like amount of bonds of the Savannah Thunderbolt & Isle
of Hope Ry. Bonds can be called as a whole at 110 and accrued Interest on
any Interest date. The company binds Itself to apply at least $20,000 per
annum, beginning 1906, toward improvements or extensions, or in the pur-
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be
used for new construction and equipment, at rate of $1,000 bonds for $1,25
in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry.. bonds
$250,000 have been retired. Int. is payable at office of Stone & Webster.
Boston.

Stock.—The 6 % preferred stock is subject to call at 120 at any time.
Oivid-nds.—On pref. stock 1902 to 1907 inclusive. 6"' per annum paid.

None since to June 1910.

REPORT.—Of the combined properties for the year ending Dec. 31
1910, gross, $632,356; net, $216,122; int. and taxes, $195,012; improv.
fund, $20,000; surplus, $1,110. In 1909, gross, $603,814; net, $211,463;
int. and taxes, $189,693; improv. fund, $20,000; surplus, $1,770.
ROAD.—Operates 57.2 miles of track in Savannah and vicinity. Gauge,

5 ft. Operates 136 cars.
OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and

Harry H. Hunt; Treas., Henry B. Sawyer; Sec, Gordon C. Carson; Mgr.,
Marcy L. Sperry; Gen. Mgrs. and Transfer Agents, Stone & Webster,
Boston.—V. 86, p. 920.

SCRANTON, MISS.
PASCAOOULA STREET RY. & POWER CO.—A trolley road.

ORGANIZATION.—Incorporated In Mississippi In Jan. 1903.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100) $500,000
lst mortgage $350,000 goldl 1904 5 g J-J 350,000 Jan 1 1929

($1.000) c/Int. at Columbia Tr. Co., Louisv., Trustee.
Bonds.—No sinking fund and bonds are not subject to call.

EARNINGS.—For calendar year 1910, gross, $79,221; net, $19,949;
Interest, &c, $17,500; surplus, $2,449.
ROAD.—Operates 9.7 mites In Pascagoula, Scranton, East Side and

Moss Point. Standard gauge. 50-lb. rail.
OFFICERS.— Pres., Chas. T. Ballard, Louisville; V.-P. and Gen. Mgr.,

S. S. Bush, Louisville; Sec, J. D. Winston; Treas., Columbia Trust Co.,
Louisville; Supt., R. A. Bowers, Scranton.—V. 82, p. 569.

LACKAWANNA
A third-rail road.

SCRANTON, PA.
& WYOMING VALLEY RAPID TRANSIT CO-

ORGANIZATION —Incorporated under the General Laws of New Jer-
sey In Oct. 1900. Owns all the securities of the Lackawanna & Wyoming
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunnel
Co., the Central Valley RR. and the Wilkes- Barre RR., and operates them
under leases. The Lackawanna & Wyoming Valley RR. is the operating
company. Lackawanna & Wyoming Valley RR. leases the Central Valley
RR., the Scranton & Northeastern RR., Wilkes-Barre RR. and Lacka-
wanna Tunnel Co. Entirely on private right of way. The mtge. in table
below was made in 1903 and bonds under it exchanged for bonds of an issue
dated 1901 for $5,000,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $6,500,000 ($100) $6,500,000
lst Lien and Cons Mtge gold! 1903 5 g F-A 7,683,000 Aug.1'51-53

$10,000,000 ($1.000) cj Int. at Standard Trust Co . N. Y .Trustee.
S'o'.k ami Binds. —No sinking fund and cannot be called. Of the

$7,683,000 bonds reported outstanding, $888,000 ("green" bonds) are a
part of an earlier issue (for $5,000,000) called Lackawanna & Wyoming
Valley Rapid Transit collateral trust 5s, due 1951, the remainder having
been exchanged for the 1953 "brown" bonds. V. 85, p. 1646.

EARNINGS.—For year ending June 30 1910, gross, $576,029; net,
$235,656; in 1908-09, gross, $555,402; net, $230,476.

ROAD.—Scranton to Plttston. 12 miles, opened May 16 1903: Scranton
to Wilkes Bane, 20 miles, opened Dec. 16 1903: Scranton to Carbondale,
17 miles, now under construction, and completed to Dunmore, 3 miles.
Total, 49 miles. Double track, laid with 90 lb rail. Standard steam con-
struction, private right of way A standard gauge tunnel, about 5.000 feet
long, was completed In Scranton in October 1905. This removed the only
heavy-grade on line between Scranton and Wilkes-Barre.

OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-Ps., L. A. Watres,
Scranton, John R. McGinley, Pittsburgh; Sec, A. W. Sexton Jr., 10 Bridge
St., New York; Treas., Carl M. Vail, N. Y.—V. 79, p. 627; V. 85, p. 1646;
V. 86, p. 547.

SEATTLE, WASH.
PACIFIC COAST POWER CO.
ORGANIZATION.—Organ, in Washington in 1908 and acquired from

Seattle Electric Co. all lands and water-power privileges on White River
owned by Tacoma Industrial Co. (which latter company had been acquired
by the Puget Sound Power Co.. a subsidiary of the Seattle Electric Co.),
and lands on the Nlsqually River; also acquired all lands and water-power
privileges on the White River belonglne to Seattle Tacoma Power Co.
See V. 87. p. 38. Owns over 64% of com. stock of Seattle Elec. Co. and
over 72% of com. stock of Seattle-Tacoma Power Co.
On March 28 1910 stockholders voted to Increase the capital stock from

$7,000,000, all one class, to $10,500,000, new shares to consist of $1,500,000
pref. and $2,000,000 com. See V. 90, p. 977. Stockholders of record
March 28 1910 were offered the right to subscribe for $674,800 new com.
and $674,800 new pref., on the basis of "$100 per share for one share of said
pref. and one share of said com., either or both." V. 90, p. 977.

$750,000 common stock of Pacific Coast Power Co. is held by the Public
Service Investment Co.

STOCK AND BONDS— Date.
Stock com $9,000,000 ($100)..
Stock pref $1,500,000 6% cum,

($100)
First mortgage $10,000,000 f 1910

Interest. Outstanding.
J-J $7,075,000

Maturity.
Jan '11. 3%

J-J
5 M-S

07.-), 000 Jan 16'11, 3%
2,900,000 Mch 1 1940

gold ($1,000) c*&r^ Int. at Harris Tr. & Sav. Bk., Chic, trustee,
or at Harris, Forbes & Co., N. Y., or

[ N. W. Harris & Co., Boston.
Bonds.—The remaining bonds are reserved for acquisitions, construction,

&c, under certain restrictions. $4,125,400 Seattle Elec. Co. com. and
$1,637,400 Seattle-Tacoma Power Co. com. are deposited as additional
security for the bonds. Redeemable at 105 and int. on March 1 1915 or
any int. date thereafter. See V. 90, p. 1102.

Dividends.—On com. lst dlv., 2%. paid July. 16 1908; in 1909, 4%; In
1910, Jan., 2H%: July, 2J^%:ln 1911. Jan., 2 y$% and 14% extra.

EARNINGS.—For cal. year 1910, gross (incl. div. ree'd and oper.
earns.), $394,913; exps. (in 1. i t. and taxes). $26,279; net, $368,634;
dividends, $337,365; balance, $31,269.

OFFICERS.—Pres.. F. S. Pratt; V.-Ps., Richard T." Laffin and Edward
Byrnes; Treas., Henry B. Sawyer; Sec, Clement R. Ford: Transfer Agents,
Stone & Webster, Boston.—V. 86, p. 1592; V. 87, p. 38: V. 90, p. Ill, 977,
1102, 1425; V. 92, p. 59.

(1) The Seattle Electric Co.—A trolley road.

Control was acquired by Pacific Coast Power Co. In 1908. See V. 87,p.39.

ORGANIZATION.—This company, which was Incorporated In the State
of Washington on Jan. 3 1900, Is a consolidation of nearly all the street rys.
(all except one small road) and electrlc-llght Interests In and around the city
of Seattle. In 1900 was granted a 35-year franchise over all Its lines, but
must sell 25 tickets for $1. Lighting franchise expires In 1952. In Feb. 1901
the lst mtge. bonds were listed on the Boston Stock Exchange. $63,400
com. stock is held by the Public Service Invest. Co. Guarantees the Seattle
Ry. Co. and the Puget Sound Power Co. bonds, principal and interest.
Owns the capital stock of the Puget Sound Power Co. and the Seattle-

Everett Traction Co.; latter company owns capital stock of the Puget
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Sound International Railway & Power Co., which leases the Everett Rail-
way. Light & Water Co. The following companies have been acquired:
Seattle Traction Co.
West St. & North End Electric Ry.
Madison Street Cable Ry. Co.
Union Trunk Line.
Consumers' Electric Co.
Green Lake Electric Ry.
North Seattle Cable Ry.
Seattle Steam Heat & Power Co.

Third Street & Suburban Ry. Co.
Union Electric Co.

I
Burke Block Lighting Plant.
First Avenue Cable Ry.
Grant Street Electric Ry.
James Street Construction Co.
The Seattle Railway Co.

I
Seattle Central Railway Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $7,500,000 ($100) __ Q-J15 $6,427,000 Jan 16'11 ,1 %
Pref., $5,000,000($100)6%n-c 6 A-O 5,000,000 Oct. '10, -V';,

First mortgage, $5,000,000/ 1900 5 g F-A 5,000.000 Feb. 1 1930
($1,000) gold c'llnt. at Boston Safe Dep. & Tr. Co., Trustee.

Consol & ref mtge. $25,000,-/ 1907 5 g F-A 7,312,000 Aug 11929
000 ($1,000), gold __.c*&rl Old Colony Trust Co., Boston, Trustee.

Seattle- Everett mtge $5,000,-1 1909 5 MS 1,600,000 Mch 1 1939
000 gold ($1,000 &c.).c&r/City Trust Co., Boston, Mass., Trustee.

Bills payable Dec. 31 1910.-. 212,325

Bonds.—The mortgages on most of the consolidated companies have been
discharged, and companies turned over to the Seattle Electric Co. outright;
the others are operated by the Electric Co. as owner of practically all of the
stock and bonds. Sinking fund—on 1st mtge. of 1 % of the entire amount
of the bonds outstanding— is payable yearly and S574 000 binds were held
by the trustee Dec. 31 1910; can be called as a whole or in part for sink, fund
on any int. date at 110 and int. The consol. and ref. mtge. bonds can be
called In amounts not less than $500,000, and in smaller amounts for sinking
fund purposes, at 105 and Int., on any int. day beginning Aug. 1 1912; of
the bonds thus far issued, $1,500,000 are convertible at option of holder
Into common stock at $110 per share prior to Aug. 1 1912—$308,000 has
been so converted—$8,034,000 are reserved to retire prior Hens, and re-
mainder for future extensions and improvements at 80% of cost. If net
for immediately preceding year shall be 1 % times the annual int. charges
upon all the company's funded debt. Sink. fd. of 1% per annum started
Oct. 1 1909; $101,000 were held by trustee for s. f. Dec. 1910. V. 85, p.
222; V. 92, p. 189. Seattle-Everett bonds are a direct obligation of the
Seattle Electric Co., and besides being a 1st mtge. on the Seattle-Everett
Traction are additionally secured by the pledge of the entire issue ($200,000)
of stock of the Puget Sound International Ry. & Power Co. and $400,000
consol. mtge. bonds of the Everett Ry., Light & Water Co. The remaining
$3,400,000 can only be issued under certain restrictions. A sinking fund
of 1% on amount of bonds out begins Mch. 1 1914. Bonds are callable as a
whole or for sinking fund at 105 and accrued int. on or after Men. 1 1914.
See V. 88, p. 1062, for full description of bonds.

Stock.—Preferred stock is redeemable at 120.
Dividends.—First dividend of 1 H% on pref. stock was paid April 1901.

Dividends changed to half-yearly, and 3% paid Oct. 1 1901, 1902 to 1910,
incl., 0% per annum. On common, first dividend, 2M%, paid July 1908,
In 1909, Jan., 2%%; Tuly, 3%. Dividends Increased and changed to
quarterly and 1 34% paid from Oct. 1909 to Jan. 1911, incl.

REPORT.—For years ending Dec. 31:
Charges, taxes

Year— Gross. Net. and sink. fund. Dividends. Survlus.
1910 $5,588,189 $2,375,400 $1,307,330 $745,699 $322,371
1909 5,854,175 2,459,637 1,242,663 678,512 538,462
1908 4,520,489 1,850,237 1,090,646 437,500 322,091
ROAD.—Owns and operates 188 miles of single track, of which 13.5

are operated by cable. Rails, mostly 80-lb. T rail in paved streets and 60
to 72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 Inches (cable) and
4 ft. 8 y2 in. (electric) . Owns 463 pass, cars and 78 miscell's. Owns 3 parks.
OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec,

Clement R. Ford; Mgr., H. T. Edgar; Gen. Mgrs. and Transfer Agents,
Stone & Webster, Boston, Mass.—V. 85, p. 222; V. 86, p. 1286; V. 87, p.
38, 814: V. 88, p. 565, 1062; V. 89, p. 412; V. 90, p. 1106; V. 92, p. 189.

(a) Seattle Railway Co.—A cable road.

ORGANIZATION.—This was the Seattle City Ry., which, together with
Leschi Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901
was re-Incorporated In Washington under the above title.

STOCK AND BONDS— Date. Interest Outstanding. Maturity
Stock. $500,000 ($100) $500,000
First mortgage, $500,000, g/ 1901 5 g M-N 500,000 Nov. 1 1921

($1,000) guar p & 1 cMInt at Boston Safe Dep. & Tr. Co.. Bost.,Tr
Bonds.—Sinking fund is 1% of bonds certified; up to Jan. 1911 $44,000

were held in sinking fund; bonds can be called as a whole (or in part for s. f .)

at 110 and interest on two weeks' notice.

ROAD.—Owns about 5 miles of cable road In Seattle, known as the
Yesler Avenue and Jackson Street lines. V. 73, p. 1062.

(b) Puget Sound Power Co.
ORGANIZATION.—Incorporated In Washington In 1902 and Is successor

to the Pierce County Improvement Co. Took over the Tacoma Industrial
Co., which company was Incorporated in Washington in 1902. and acquired
valuable lands and water-power privileges on the White River near Seattle,
but these lands and water-power privileges were In 1908 sold to the Pacific
Coast Power Co. V. 87, p. 38. Sells power to the Seattle Electric Co ,

the Puget Sound Electric Ry. and the Pacific Coast Pow. Co. Charter
expires 1952.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $3,000,000 ($100) $1,000,000 ..
First mortgage. $4,000,000,/ 1903 5 g J-D 3,1.12,000 Junel 1933

gold ($1,000) guar c'llnt. at Old Colony Trust Co.. Boston. Trus.
Bonds.—Both principal and lnt . as well as sinking fund payments, are

guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec.
com. consol. and ref. 5% bonds, par for par. A sinking fund of 1 % per
annum of bonds outstanding commenced Mch. 1 1906. which Is to be in
vested in the bonds at not more than 110 and interest; $161 .000 retired up to
Jan. 1911. If bonds cannot be bought at that price, they may be drawn
by lot for redemption. Entire Issue Is subject to call on any Interest date
upon 70 days' notice at 110 and Interest.
PLANT.—Operates a power plant at Electron, In Pierce County, on the

Puyallup River. Capacity 14,000 k. w.
OFFICERS.—Pres.. Chas. F. Wallace; V.-P., Hugh A. Talt; Sec,

Leslie R. Grant; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster.
Boston.—v. 77. p. 454.

(2) Seattle-Tacoma Power Co.
ORGANIZATION.—Is a consolidation of Snoqualmle Fails Power Co..

Seattle Cataract Co., Tacoma Cataract Co., and acquired White River
Power Co. Owns a plant for generation of electricity on Snoqualmle River
and supplies light and power In Seattle. Tacoma and Everett. V. 81, p. 781.
In 1908 sold rights and water privileges on White River to Pacific Coast
Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,250,000 _ $2,250,000
Preferred. $1,250,000 6% 1,250.000
First mortgage $7. 500.000 1905 5 1,963 .00" June 1 1925
Bonds.—1st mtge. bonds are subj. to call at 105.—V. 81, p. 781; V. 82,

p. 1273; V. 89, p. 925; V. 90. p. 1106; V. 92, p. 193.

SEATTLE-EVERETT TRACTION~CO.
ORGANIZATION.—Stock auth. and outstanding $2,000,000 ($100)

For bonds mch red by 1st mtge. on this company's property see Seattle
Electric Co. above. Company owns the capital stock of the Puget Sound
International Ry. & Power Co. Franchises expire 1950 and 1952.

• ROAD.—O] 20.9 miles of track between Seattle and Everett.
Standard gauge. 7 pass, oars, 32 others, 2 locomotives.

, F. S. Pratt; V.-Ps., R. T. Laffin and A. S. Mioh-
ener; Sec . Uvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone &
Webster, Boston.—v. 88, p. 1062.

(1) Puget Sound International Railway & Power Co.
ORGANIZATION. Incorporated In Maine June 6 n>07 to own, operate

an' 1 ,: railway, Lighting, gas and water power properties in
''"' ! "id district. V. 85, p. 723. Stock ($200,000) is all owned
[>y " eretl Traction Co. Operates under lease Everett Ky. &
Lt. V. \ . K8, p. 1062.

„,
01 Prederlok S. Pratt; V.-P., Guy B. Tripp- Sec,

Clement u. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster,
Boston. V. 87, p. 936; V. KH, p. UM12.J - •./'!< —"• r "

'l^'{^'^'''
, a

(a) Everett Railway, Light & Water Co.
Leased.— Road is operated under lease by the Puget Sound International

Ry. & Power Co. for 999 years. Lease requires payment of all fixed charges
and 3% dlv. on stock In 1909. 4% in 1910 and 5% thereafter. V. 88. p.
1061.

ORGANIZATION.—Incorporated In Delaware on Feb. 22 1905 and Is a
consolidation of the Everett Ry. & Elec. Co. and the Everett VV'au-r Co.
Owns entire electric- railway system of Everett and Lowell, and does gicater
portion of electric-lighting business in Everett, Lowell and Marysvllle.
Owns pubic water supply system throughout Everett and Lowell Rail-
way franchises expire 1944 and 1950: lighting franchise expires 1950 and
water franchise 1945.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $2,000,000 ($100) $2,000,000 Aug '10,2%
1st mortgage. $2,000,000,1 1905 5 g A-O 675,000 April I l»2o

gold ($1.000) c/Int. at Manhattan Tr. Co.. N. Y. Trustee.
Everett Ry & Electric 1st) 1901 5 g A-O 825.000 April 1 1921
mortgage. $1,000,000, gold } Int. at Manhattan Tr. Co., N Y.. Trustee.
($1,000) J No sinking fund and not subject to call.

Everett Water Co 1st mtge.l 1901 5 g J-.I 500 000 July 1 1921
$600,000 ($1.000) c'/Int at Manhattan Tr Co.. INT. Y Trustee.

Consol. mtge, $4,000,000, g. / 1909 5 F-A 500,000 Feb. 1 1941
c*&r\ Int. at American Trust Co., Boston, trustee.

Bonds.—Of the $2,000,000 mortgage, $1,325,000 are reserved to
retire prior liens. No s. f., but bonds subject to call on any Int. date upon
60 days' notice at 107 H and interest. Of the $4,000,000 consol. mortgage,
the Initial issue of $500,000 was pledged under the Seattle-Everett mtge. of
1909, $2,000,000 is reserved for prior liens, and the remainder for additions
and Improvements. V. 88, p. 1061.

ROAD.—Operates 16.9 miles of track in Everett, including branch to
Lowell and Snohomish, 5.4 miles, leased from the N. P. RR. Co. Standard
gauge; 20 cars.

OFFICERS.—Pres.. J. T. McChesney: V.-Ps., L. S. Duryee and H. P.
Scott; Sec. and Treas., Edward C. Mony: .Ylsrr., W. I. Sturtevant, all of
Everett.—V. 80, p. 2219; V. 88, p. 1061: V. 89. p. 993.

SEATTLE RENTON & SOUTHERN RY.—Trolley
In May 1906 control changed hands and new officers elected as below.

See V. 82. p. 1158.
ORGANIZATION.—Successor In Feb. 1903 to the Seattle & Renton Ry..

which latter In 1899 purchased the road and franchises of Seattle & Rainier
Beach Ry.. formerly the Rainier Avenue Electric Ry., foreclosed The
Seattle & Rainier Beach, however, maintains Its corporate existence.
Franchises from Seattle to Renton have been extended to Dec. 31 1934.
Company has also acquired franchises for same period covering 12 miles
additional track, 9 of which will be In city of Seattle, and In return company
nays cltv 2"",. of <>r<>ss reeetnts until r)"C. 31 1919 and 3% thereafter.
On Dec 23 1910 City Council voted to revoke the franchises of company

on ground that there had been a number of violations of terms of franchise
limiting fares to 5 cents w thin city limits. V. 91, p. 1769. On Mch. 7 1911
city will vote on issuance of $800,000 20-year bonds for the construction of
a parallel road or the acquisition by purchase or condemnation of the exist-
ing line. V. 92, p. 463.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 $1,000,000
Preferred, $250.000 250.000
First mortgage, $1,000,000) 1908 5 g M-N 825.000 See text.

($1,000 and S500) gold. .c* ^ First Tr. & Sav. lik.. Chic, Trus. Int. at
I First Nat. Bk.. Chic, & 1st N. B., N. Y.

Bonds —Of the $1,000,000 bond Issue of 1908. $500,000 were Issued to
retire prior liens and floating indebtedness and $325,000 have been issued
for new equipment and improvements; $175,000 are reserved for future
extensions and improvements at 70% of cost and only to be issued upon
approval of Peabodv, Hough teling & Co., who offered the bonds for sale In
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914,
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1

1918 to 1923 inclusive, $70,000 Mav 1 1924; $70,000 May 1 1925: $70,000
May 1 1926 and $35,000 May 1 1927. The remaining $175. ooo if issued,
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929.
They are subject to call May 1 1913 or any interest date thereafi. rat 105
and interest. V. 86, p. 1468: V. 89, p. 470.
EARNINGS.—For year ending Jan. 31 1910: gross. $242,288: net,

$106,198. In 1908-09, gross, $193,218; net, $78,821.

ROAD.—25 miles of track, from Seattle via Columbia City and Dunlap
to Renton. Ralls, 56 to 60-lb. T and girder. Standard gauge; 26
passenger and 3 5 freight cars.

OFFICERS.—Pres., W. H. Crawford; V.-P., Morris B. Sachs: Sec. and
Treas., Julius F. Hale: Gen. Mgr D. Dow Kgan.—V. 82. p. 162. 281, 1158.
V. 86. p. 1468; V. 89, p. 470, 919; V. 91, p. 1769; V. 92, p. 463.

PUGET SOUND ELECTRIC RY.—Third-rail and trolley.

ORGANIZATION.—Incorporated In New Jersey on Dec. 5 1902 and
acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock,
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co.
Also purchased in 1909 the Pacific Traction Co. of Tacoma. V. 89. p. 349.
Chiefly private right of way. Principal franchises in Tacoma expire 1939.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com. $3,500,000 ($100) J-J $3,5)0,000
Pref 6%, non-cum, $3,000.-1 6 J-J 1,125.000 Juiy'10,3%

000 ($100) f

1st cons M, $5,500,000, goldl 1903 5 g F-A 4,081.000 Feb 1 1932
($1,000) c*J Interest at City Trust Co., Boston, Trustee.

Consol & ref M, $15,000,000.. 1911 See text
Coupon notes, gold. conv,( 1907 5 g F-A 500,000 Feb 1 1912

$1 000.000 llnterest at City Trust Co.. Boston. Trustee.
Coup notes. $1,700,000 ($1,000)1911 6 F-A 1,700,000 Feb. 1 1912
Notes payable Dec. 31 1910 916,000
Bonds.—Of the new $5,500,000 mortgage, $1,236,000 are reserved to

retire a like amount of Tacoma Rv. & Power Co. bonds, and $183,000 had
been retired by sink, fund to Dec 31 1910. The 1903 bonds are subject
to call as a whole on any interest date at 1 10 and Interest. A sinking fund
of 1% of bonds certified began Jan. 1 1907. Of the consol. & ref. bonds,
there are outstanding only those deposited as coll. for notes of 1911. Not
exceeding $6,432,000 are reserved for underlying bonds, incl. notes of 1907;
the remainder are issuable at 80% of cost for additions and impts. The
$500,000 notes of 1907 are secured under this mtge. V. 92, p. 263. The
1907 notes are callable as a whole or in part on any Int. date at 102 l/z and
int. They arc convertible at option of holder into pref. stock at par. The
notes of 1911 are secured by deposit of consol. & ref. bonds at 70. V. 92,
p. 263. Pref. slock is redeemable at 110; $125,000 of amount out above
Is held in trust for company.

Dividends.—First dividend on oref. stock—3%—paid July 2 1906, and
3% paid semi-annually since to and including July 1910.

EARNINGS.—For year ending Dec. 31 1910, gross, $1,915,289; net,
$662,879; fixed charges, $556,505; sinking fund, $51,573; dividends (6%).
on pref., $30,000; surplus, $24,801.

ROAD.—Operates a third-rail Interurban line from Seattle to Tacoma,
with a branch to Renton. Interurban system, 65.5 miles; Tacoma system,
123.;) miles: trackage, 3.2 miles; total, 192 miles. Standard gauge. Rails,
70-lb. 169 passenger cars, 283 miscellaneous cars, 10 locomotives.

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec, Cle-
ment R. Ford: Gen. Mgrs. and Transfer Agents, Stone & Webster, Boston.—V. 82, p. 1269; V. 84, p. 869; V. 87, p. 39; V. 89, p. 349; V.92,p. 188,263.

(1) Tacoma Railway & Power Co.

ORGANIZATION.—Franchises average 35 years from Jan. 1 1906.
Does an electric railway and power business In Tacoma. In Feb. 1910
Judge M. L. Clifford of the Superior Court held that company must Issue
transfers to the lines of the Pacific Traction. On June 10 1910 Judge
Shackleford in the Superior Court sustained the validity of the 5-cent fare

ordinance requiring the company to carry passengers to any point within
the city limits at the same rate whenever the city limits are extended.
V 90, p. 1678.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) $2.00(1.000
1st mtge. gold ($1,000), SI, I 1899 5 g A-O 1,500,000 April 1 1929
500,000 not redeemable be- r Interest at Old Colony Trust Company,
fore maturity c*J Boston, Trustee.
ROAD.—Owns 123.3 miles of track. 35 to 72-lb. rails. Gauge. 4 ft.

&14 In.—V. 85. p. 347; V. 88, p. 1198; V. 90, p. 1678.
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(2) Pacific Traction Co.—A trolley road.

ORGANIZATION.—Incorporated June 11 1907 In Maine. In 1909 road
was acquired by Puget Sound Electric Ry. V. 89, p. 349. Power Is fur-
nished company by Seattle-Tacoma Power Co. Franchises expire 1931.

STOCK AND BONDS— Date. Interest.
Common $2,000,000 ($100)
Pref $1,000,000 ($100) n-c...
First mortgage $5,000,000 gl 1907 5 g J-J

Maturity.Outstanding.
$1,250,500

250,000 .

400,000 July 1 1927
Boston, Trustee.

g\ 1

($1,000) -c'jlnterest at City Trust Co
Bonds.—$500,000 were Issued to retire a like amount of old first mortgage

bonds, of which $100,000 In treasury. Remaining bonds reserved for future
additions and improvements, under restrictions. Subject to call at 105
and Interest. Sinking fund of 1 % of bonds outstanding begins Jan. 1 1914.
Bonds are guar., p. & 1., and sinking fund by Puget Sound Electric Ry.
ROAD.—Operates between Tacoma and American Lake, with branches

to South Tacoma and to the State Asylum for the Insane. Extensions to
Point Defiance are proposed. Standard gauge 60-lb. T rail In country;
70-lb. T in city.—V. 85. p. 346, 654. 922; V. 88, p. 1438; V. 89, p. 42, 349.

SEDALIA, MO.
SEDALIA LIGHT & TRACTION CO.
Receivership.—Default on 1st mtge. bonds having occurred June 1 1910,

on June 6 1910 E. F. Swlnney and W. H. Powell were appointed temporary
receivers. For bondholders' committees. Old Colony Trust Co., Boston,
and New York Trust Co.. depositaries, see V.90, p. 1555, 1615; V. 01, p. 39,
510, 717, 871.
ORGANIZATION —Incorporated in Missouri on Dec. 17 1906, and Is a

consolidation of the Railway & Electric Co. of Sedalla, the Sedalla Electric
Light & Power Co. and the Sedalla Gas & Fuel Co. Street railways and
electric light franchises expire in 1940.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $600,000 ($100). $600,000
Pref, $400,000 ($100), 5 %.n-c ._. 400.000
1st mortgage. $1,500,000.1 1906 5 g J-D 749,000 Dec 11926

gold ($1,000) c'| Interest payable In Boston. Mass.
Bonds.—Of the $1,500,000 authorized, $751,000 are reserved for 80%

of the cost of additions. &c The City Trust Co. of Boston and Wm. H.
Powell of Sedalla are trustees of the mortgage. No sinking fund and
bonds are not subject to call.
EARNINGS.—For year ending Dec. 31 1909. gross, $121,432; net, $46, 058
ROAD.—Operates 9 miles of track. Standard gauge. 66-lb. T and

72-lb. girder rail.

OFFICERS —Pres , Edward M. Deane; V.-P. Llndsey Hooper: Sec.
and Gen. Mgr., R. B. Hammer.—V. 83, p. 1591; V. 86. p. 170. 481. 1226;
V. 90, p. 1555, 1615; V. 01, p. 30, 510, 717, 871. ...

SELMA, ALA.
SELMA STREET & SUBURBAN RY. CO.
ORGANIZATION.—Incorporated in Alabama on Apr. 8 1891. In

1909 control was purchased by the American Pipe & Construction Co. of
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $125,000 ($100) $125,000
New first mortgage $125,0001 1902 5 A-O 75,000 April 1 1922

($500 and $1,000) c'/Int. at Warren Sav. Bank, Warren, Pa.,trus.
Old mortgage $50,000 ($500)1 1901 5 J-J 50,000 Jan 11921

c* [Int. at Citizens' National Bank, Warren, Pa
BONDS.—$50,000 new bonds are reserved to retire old mtge. bonds.

D. L. Gerould is trustee of the old mortgage.
ROAD.—Operates 8 miles of track In and around Selma.
OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt-

ing; Sec. and Asst. Treas., H. Bayard Hodge: Asst. Sec, Wm. H. Roth;
Gen. Mgr., James H. Dawes. Office. 112 North Broad St., Philadelphia.

—

V. 88, p. 565.

SHAMOKiN, PA.
SHAMOKIN & MT. CARMEL TRANSIT CO.
ORGANIZATION.—Is a consolidation in July 1906 of the Shamokln &

Mt. Carmel Electric Ry. and the Ashland & Centralla Electric Ry. V. 83,
p. 273.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity,

Common, $700, "00 $548,150
Preferred. $300,000 261.850
New mortgage. $600.000 (1906 5% 415.000 1936

\Penn. Co. for Ins. on L. & G A., Phlla.. Trus
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $56,710; net,

$21,883; charges and taxes, $16,588; surplus. $5,295. In 1909, gross,
$52,801.
ROAD.—Shamokln to Beaverdale, Green Ridge, Mt. Carmel, Cunning-

ham and Centralla, 20.25 miles of track: also Ashland & Centralla Elec. Ry.
OFFICERS.—Pres.. E. W. Samuel, Mount Carmel, Pa.: Sec. Thos. M.

Rlghter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt..
A. Howard Thomas, Shamokln.—V. 83, p. 273.

SHAWNEE, OELA.
SHAWNEE-TECUMSEH TRACTION CO.
ORGANIZATION.—Incorporated In Oklahoma on Feb 13 1906.

Franchises are perpetual and exclusive for 25 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100).. $500,000
First mortgage $1,000.0001 1906 5 g .I-D 300.000 1926

($1,000) gold c*f Interest at Trust Co. of America. N. Y.. Tr
Bon/It —Can be called In 1<>16 at 105. No sinking fund.

""EARNINGS.—For 12 months ending Dec. 31 1910, gross, $56,710; net
$21,883: chaiges and taxes $16,588: surp. $5,295. In 1909, gross, $52,801.
ROAD.—Operates 12 miles of track In Shawnee and between Shawnee

and Tecumseh. Standard gauge. 60 and 70-lb. T rail.
OFFICERS.—Pres. and Mgr., Willis E. Fertlg: V.-P., Louis K. Hyde;

Sec, W. M Cutlln Treas.. B. F. KraflTert: Supt.. O. H. Weddle.

SHEBOYGAN, WIS.
SHEBOYGAN RAILWAY & ELECTRIC CO.— ORGANIZATION.—Incorp. In Wisconsin June 8 1910 and took over

the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran-
chise in Sheboygan perpetual. Electric-light franchise perpetual unless
lighting property is purchased by city under Wisconsin statutes of 1907.

"STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock ($100) $1,000
Sheb L P & Rv 1st M $400,-1 1896 5 g A-O 400,000 April 1 1926
«* 000 gold ($1,000) (Interest at Mercantile Tr. Co.. N. Y., trustee.
Ref & Impt mtge $600,000 gl 1910 5 A-O 160,000 1926
" sinking fund c/Int. at Wisconsin Tr. Co., Mllw.. trustee.
Sheb L P & Rv cons M $2,-\ 1903 5 g J-J 612,000 July 1 1933

500,000 gold (SI.000) /Int. at Mercantile Trust Co., N. Y., trustee.
Bonds.—Of the Sheb. L. P. & Rv. 1st 5s. $10,000 may be red. yearly at

105 up to $100,000. Sheb. L. P. & Rv. consol. bonds are subj. to call at
105 at any time. Of the ref. & lmr>t. bonds, $400,000 are reserved to re-
tire Sheb. L. P. & Ry. 1st mtge. bonds. Red. on any int. day at 105 and
int. Bonds are a lien prior to consol. mtge.
EARNINGS.—For year ending Dec. 31 1910. gross, $224,798; net, $83,-

415. In 1909. gross, $180,592; net, S71.032.
ROAD.—Operates 26.03 miles of track In Sheboygan, tneludln? a l!n«>

to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard
gauge. 60-lb. T rail. 28 cars.
OFFICERS.—Pres. and Gen. Mgr., Ernest Gonzenbach: V.-P.. W. O.

Morgan, New York: Sec. and Treas., August Westermeyer, Sheboygan;
Asst. Sec. and Asst. Treas., John A. Chesney.Pittsfield, Mass.—V. 91.p.871.

Bonds.—Sinking fund of $5,000 per year started 1908. $50,000 have
been retired.

Dividends.—10% per annum Is paid.
EARNINGS.—For calendar year 1910, gross, $160,000; In 1909, gross,

$138,000; in 1908, gross, $128,000.
ROAD.—Operates 15 miles of track In Shreveport. Standard gauge.

60, 70 and 80-lb. T rail.

OFFICERS.—Pres., W. F. Dillon: V.-P., W T. Crawford; Sec. & Treas.,
W. J. Bayersdorffer; Mgr., W. A. Sullivan, all of Shreveport.—V. 87, p.
481; V. 88, p. 1438; V. 90, p. 1491.

SHBEVEPORT, LA.
SHREVEPORT TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated in Louisiana in 1898. Franchise ex-

pires 1942. f» ' 4
»* STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $200,000 ($100) 10 J-J $200,000 See text.
First mtge s f $200,000 gold) 1903 5 g J-J 150,000 Jan 1 1923
. ($1,000) redeem at 105.. .cfHlbernla Bank & Trust Co., New Orl., Trus.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.
ORGANIZATION, ETC.—Incorporated on June 7 1905 In New Jersey.

In March 1909 increased capital from $250,000 to $2,000,000 In order to
acquir stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the
Sioux City St. Ry. (succeeded by Sioux City Trac) run for 50 years from
1889; other franchises run for 25 years from 1908. These latter are on the
terms of 5-cent fares with transfers and 2% of gross earnings after the city
has a population of 75,000.

Operates 48 miles of track. Including the elevated (Sioux City Transit)

,

the Central Traction, the Riverside Park, the Sioux City & Leeds Elec. and
the South Sioux City Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) $2,000,000
First & ref mtge $5,000,000/ 1910 5 J-J 1.000,000 Jan 1 1928

($1,000) gold c*lIllinoIs Tr. & Sav. Bank, Chic, trustee.
Sioux City Trac 1st M, $750,-/ 1899 5 g J-J 750,000 July 11919

000, gold ($1,000) c'llnt. at Bk. of Montreal, Chic, or N. Y., Trus.
Bonds.—$750,000 1st & ref. bonds are reserved for prior liens, $3,250,000

are for additions and Improvements at 75% of cost. Redeemable at 105
and int. on any int. date after July 1 1912. Sink, fund begins in 1913,
which by 1928 will aggregate $1,200,000. Int. payable In New York and
Chicago. V. 90, p. 1555.
EARNINGS.—For 7 mos. end. Dec. 31 1910, gross, $340,768; net, after

taxes, &c, $78,885. In 1909, gross, $315,188; net, after taxes, &c. ,$77,056.
ROAD.—Operates 48 miles of track. 60 and 80-lb. rails. 86 cars.
OFFICERS.—Pres.. Robt. J. Dunham: Sec. and Treas., J. H. Rickerj

Gen. Mgr.. E. L. Kirk.—V. 88. p. 1065. 1129: V. 00. p. 54. 1171, 1555.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road.
ORGANIZATION.—Incorporated in Indiana in Jan. 1907 as successor

to the Northern Indiana Ry.. which had consolidated the Indiana Ry., the
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co.
and the Michigan City Traction Co. Franchise perpetual in Mlshawaka,
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires In

1957. Operates all local electric lines in above cities and the interurban
line joining them.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $5,000,000 ($100)... $5,000,000
Pref $2,500,000 5% cuml _. .. _ 2.500.000

($100) after Jan 1 1909 J

New 1st mtge $5,000,0001 1907 5 ir J-J 2.3 9.000 Jan 11937
gold ($1.000) /Int. at Central Trust Co.. N. Y.. Trustee.

Nor Ind Ry 1st con M, $4.-1 1906 5 g J-J 28.000 Jan 1 1936
000.000. gold ($1,000) /Int. at U. S. Mtge. & Trust Co.. New York.

Indiana Railway 1st mort-) 1901 5 g J-J 1.000,000 Jan 1 1930
gage, $1.000 ,000, gold ($l,-)GIrard Trust Co., Philadelphia. Trustee.
000) c* I Interest at Standard Trust Co.. New York.

Indiana Ry 2d mtge, $150. 1 1904 5 g FA 150,000 Aug 1 1924
000 ($1,000), gold (Int. at U. S. Mtge. & Trust Co., New York.

La Porte & Michigan City Trl 1905 5 g J-J 346.500 July 1 1930
1st M, $350,000 ($500) .(-Interest at First Trust & Savings Bank.
f. subject to call.. J Chicago, 111.

Bonds.—On the Ind. Ry. 1st 5s a sinking fund of $10,000 per annum be
can Jan. 1 1905; bonds to be bought In open market. Are not subject to
call. The 2d 5s have a sinking fund of $2,000 per annum heglnnlng Aug. 1

1906. These bonds are subject to call. Of the Northern Indiana $4,000,-
000 mtge., $1,500,000 are reserved to retire prior li'-ns and $1,800,000 for
future betterments and extensions. Are subject to call. See V. 82, p. 568.
On the La Porte & Michigan City Traction Co. bonds a sinking fundot 1%
per annum of bonds out is operaflve from 1910 to 1914; from 1915 to
maturity, 2% per annum. Of the new first mtge bonds. $2,150,000 are
reserved to retire other lieDs, and balance for imnrovements.
EARNINGS.—For cal. year 1910, gross, $789,134; net, $347,718; in

1909, gross. $701,287; net, $305,644.
ROAD.—Operates 117 miles of track in South Bend, Mishawaka. Elk-

hart, Goshen, La Porte, Michigan City and interurban lines between those
points and city lines in Michigan City. Road is to be extended from
Michigan City to Chicago and from Michigan Citv to Indianapolis. Gauge,
4 ft. 8M in.; 70-lb. T rail. Owns 70 cars and 11 sub-stations.
OFFICERS.—Pres.. Charles F. Dleterich. New York; V.-P., C. M. Mur-

dock; Treas.. A. E. Dleterich: Sec. and Gen. Mgr., S. T. Murdock.—V.84,
p. 159, 270.

SOUTHERN MICHIGAN RY.—A trolley road
ORGANIZATION.—Organized on Feb. 8 1906 as a consolidation of the

South Bend & Southern Michigan Ry. and the Nlles & Buchanan Ry.
Franchise in St. Joseph expires In 1935; In Bertlan Springs In 1935; In Nlles
In 1932, 1935 and 1936; In South Bend, perpetual

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2 ,000,000 $2,000,000 -

First consol. mtge $1,990,0001 1906 5g 400,000 Mch 1 1931
gold ($1,000) /Interest at U. S. Mtge. & Trust Co., N. Y.

South Bend & So Michigan] 1902 5 g A-O 750,000 Oct 1 1927
flrst mtge $750,000 gold \ Interest at Harris Trust & Savings Bank,
($1,000 guar p & i c* J Chicago, Trustee.
Bonds.—Of the $1,990,000 consols, $750,000 are reserved for prior liens

and $840,000 for betterments and extensions. These bonds are subject to
call on any int. date at 105. The following amounts are payable annually
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out-
standing: from March 1 1915 to Feb. 28 1925, 1 V$% of bonds out: and from
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich,
bonds are not subj. to call. $5,000 perann. is payable into a sinking fund on
these bonds, commencing Jan. 1 1907. See V. 82, p. 1 158 and V. 83, p. 493.
ROAD.—Operates a line from South Rend to St. Joseph. Total track,

35 miles. Standard gauge; 70-lb. T rail Has 12 motor cars. 2 baggage
and express cars and 4 sub-stations. General Electric and Westinghouse
equipment. Purchases power.—V. 83, p. 273. 493.

SOUTH W\LPOLE, MASS
NORFOLK & BRISTOL STREET RY.
ORGANIZATION.—Incorporated in Massachusetts In November 1901.
STOCK AND BONDS— Date. Interest. Outstanding Maturity

Stock, $200,000 ($100) ... ... $200,000 ._
1st mtge, $200,000 ($1,000),1 1908 5 g J-J 150.000 July 1 1928

gold, sinking fund /Int. at American Trust Co., Boston, Trustee.
Bonds.—Bonds are subject to call at 105 after 1913.
EARNINGS.—For 9 mos. end. June 30 1910. gross, $56,898: net, $12.-

609; charges. $9,452; surplus, $3,217.
ROAD.—Owns 21.506 miles of track between Norwood. Mansfield and

Wrentham: 22 passenger cars and 4 other cars.
OFFICERS.—Pres.. M. P. Clough: Sec. N. I. Adams: Treas., H. F.

Smith: Gen. Mgr.. M. A. Cavanaugh.—V. 87. p. 936. 1238.

SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track

Stock. $50,000. Road leased to Washington Water Power Co.

SPOKANE & INLAND EMPIRE^AILROAD CO.
In Dec. 1909 Great Northern Ry. acquired control. V. 89. p. 1598.

ORGANIZATION.—Incorporated in Washington Jan. 15 l»06, and Is

consolidation of the Coeur D'-Vlenc ft Snok-ine Rv . m<- Traetlon
Co.. the Spokane Terminal Co. and the Spokane & Inland Ry. N. W. Har-
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered
the bonds for sale. Has a light and power franchise in Spokane. In 1907
secured a franchise from the city to build a tunnel through the business dis-
trict of Spokane, to cost $1,000,000, and in 1909 began constructlona
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In 1910 work was temporarily held up, and up to Jan. 1911 construction
had not been again begun. Transports all kinds of heavy and light freight
traffic, as well as passengers and exchanges freight with steam roads.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com, $10,000,000, $100 $10,000,000
Preferred rights, $10,000,0001

($100), 5% (see text) J Q-J 6,409,100 Oct20'07,l X
1st and ref mtge, $15,000.000f 1906 5 g M-N 4.035,000 May 1 1926

gold ($1 000) .. ..c*Unt. at First Trust & Sav., Chicago, trustee,

i or at First National Bank, New York.
Spok Trac 1st M, $1.000.000. J 1905 5 g J-J 181 ,000 See text.

gold ($1.000) c&rllnt. at Title Guar. & Trust Co., N.Y., trustee
C D'A & S 1st M, $500,000, gj 1903 5 g J-J 443,000 Jan 11929

($100, $500&$ 1.000). _.c* lint, at Title Guar. & Tr. Co., N.Y., trustee.

Spok Term 1st mtge, $500,-/ 1905 5g F-A 292.500 See text.

000. gold ($500 & $l,000c*( Interest at First Trust & Sav. Bank, Chicago,
I trustee, or at First National Bank. Boston.

Bonds.—Of the $15,000,000 first and refunding bonds, $965,000 are
reserved to retire $916,500 bonds of the subsidiary companies and
$10,000,000 for 75% of cost of permanent extensions and additions, but
only when the net earnings for the preceding twelve months have been
at least tivice the annual interest charge on all bonds outstanding and
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107 \i

and Interest; thereafter at 105 and Interest. One per cent of bonds out-
standing Is payable to a sinking fund from 1911 to 1915, 1^% from 1916
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86. p.
721. The Spokane Traction Co. bonds are due $10,000 annually from
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at
105 and Interest: remaining $700,000 on July 1 1925 at par and Inter-

est. Bonds are subject to call as an entirety at 105 and Interest on
60 days' notice V. 81, p. 841. The Spokane Term. Co. bonds mature
$12,500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930.
The unissued bonds mature In 1930 and are subject to call at 105 and Int. On
the Coeur d'Alene & Spok. Ry. bonds a sinking jund of 5% of net earnings is

provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest.
Stock.—Pref. rights are to be cumulative after 5 years. After 5 %

paid on common the pref Is to share ratably with the common ud to 7%.
but not higher. Preferrea stock can be redeemed at any time at $135 per
share and has no vote.

Dividends.—First dividend on pref. rights—1 M %—was paid Jan. 20 1900
and 1 % % was paid April, 1 H % July and 1 '4 % Oct. 1907. None since.

EARNINGS.—For year ended June 30 1910, gross, $1,763,614; net, after
taxes, $626,447; interest, 5246,950; surplus, $379,497.

ROAD.—Operates 278.13 miles of track (single, double, sidings and
spurs). Including lines in Spokane and to Coeur d'Alene and Hayden
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho,
on the south; and an extension from Greenacres on Coeur d'Alene Divi-
sion to Spokane. Outside of Spokane the road is In accordance with
standard steam railroad specifications. It Is proposed to build ulti-

mately to Lewiston. Idaho, and to Squaw Bay, on Pend d'Orellle Lake.
Company owns valuable passenger terminal and office building In the heart
of Spokane and freight terminal located between the Great Northern and
Northern Pacific terminals, and has physical connection with all roads
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca-
pacity 9 miles below Spokane.
OFFICERS.—Pres., Jay P. Graves; V.-P., C. M. Graves; 2d V.-P..

Waldo G. Paine; Sec. W. G. Davidson; Treas. & Comp.. H. B.Ferris.

—

V. 82, p. 928, 1040. 1322; V. 83, p. 38, 1291, 1349, 1472: V. 85. p. 1463
V. 86, p. 721, 858; V. 89, p. 1598; V. 90, p. 978; V. 91, p. 946, 1513.

THE WASHINGTON WATER POWER CO.'S SYSTEM.— Spokane
Street Railway. &c.
ORGANIZATION.—Chartered In Washington Mch. 13 1889 for 50 years.

Comprises Edison Elec. Illum'g Co., Spokane St. Ry. Co., Spokane Elec.Ry.
Co., Spokane Falls Cable Ry. Co., Falls City Land & Improvement Co., the
Natatorium Company of Spokane, Ross Park Street Railway Co., City
Park Transit Company and Big Bend Power Company. Owns all the
water power on the Spokane River at Spokane, Washington, including
former property of Spokane Falls Water Power Co. Also leases Arling-
ton Heights Motor Ry. Co. Company owns the entire electric light busi-
ness at Spokane, Wash.; also 427 miles of transmission lines, supplying
towns of Coeur d'Alene, Post Falls. Rathdrum, Wardner, Wallace, Mullan
and Burke, Idaho, and Rockford. Tekoa, Fairfield, Colfax, Palouse, Oakes-
dale, Cheney, Medical Lake, Reardan, Harrington, Sprague, Ritzville,
Llnd and Odessa, Wash. Owns 13.000 horse-power hydraulic plant
at Spokane, Wash., 15,000 h. p. hydraulic plant at Post Falls, Idaho, and
19.000 h. p. steam plant at Spokane, Wash. Now constructing a 30,000
h. p. hydraulic plant on Spokane River below Spokane, Wash. Franchises
for electric-lighting and power business have 36 years to run from 1908 and
street railways an average of 20 years.
On March 15 1910 stockholders voted to Increase authorized capital

stock from $10,000,000 to $15,000,000. Subscriptions are payable at op-
tion of shareholder either in full on April 1 or 30% each April 1 and July 1

and 40% Oct. 1 1910. V. 90, p. 55,

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $15,000,000 ($100)... Q-J $9,245,800 Apr '11,2%
lstconsol mtg. and collateral) 1899 5gJJ 245,000 Julv 1 1929

trust, $2,000,000. gold )• Interest at Franklin Trust Co.. Brooklyn
($1,000) . ..._<•• &r[N. Y . trustee.

1st ref mtge, $15,000,000 gl 1909 5 J-J 5,247,000 July 1 1939
($1,000) c* & rf/lnt. at Farmers' L. &Tr. Co.. N. Y., trustee.
Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $24i,000 are

reserved to retire 1st mtge , $9,000,000 are for additions and extensions
at not to exceed 50% of cost and $400,000 are in treasury: $108,000 have
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but
bonds cannot be drawn. Bonds are redeemable as a whole at option of com-
pany at 110 and int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock
Exchange. V. 89, p. 1544.
Dividends.—In 1900, 3%: In 1901, 4%; in 1902. 5%: In 1903, 6%: in 1904,

6%; In 1905 to 1910, incl., 7% per annum. In 1911. Jan., 1 %%; Apr.. 2%.
REPORT.—For fiscal year ending Dec. 31 1909, gross, $2,788,743; net.

after taxes, $1,284,848; depreciation, $273,600; charged of! to profit & loss,
$552; Interest, $335,659; divs., $442,424; surplus, $232,613. In 1908,
gross, $2,454,585; net, after taxes, $1,111,353; depreciation, $238,600;
charged oil to profit and loss, $8,533; Interest, $283,790; dividends, $351,-
141; balance, $229,289. Passengers carried in 1909, 21,909,253, against
19,520,942 In 1908.
ROAD.—System consists of 100.97 miles of trolley road, Including 23.68

miles of suburban line to Cheney and Medical Lake. The cable line has
been changed to trolley. Standard gauge; 40 to 107-lb. T rails. Does a
freight business.
OFFICERS.—Chairman Ex. Com.. Henry M. Richards; Pres. and Gen.

Mgr., D. L. Huntington; 2d V.-P.. H. L. Bleecker; Sec, H. C. Pegram;
Treas., II. E. Perks, all of Spokane.—V. 86, p. 669, 854, 863: V. 87, p.
1358, 1534; V. 88, p. 54, 998, 1003; V. 89, p. 1544; V. 90, p. 55, 564,621;
V. 92, p. 190.

SPRINGFIELD, ILLINOIS.
UNION RAILWAY. GAS & ELECTRIC CO.
ORGANIZATION.—Incorporated In New Jersey on June 29 1909, and

has acquired over 98% of the stocks of the Springfield (111.) Railway & Light
Co. ($3,000,000 stock), the Rockford (III.) & Interurban Rv. Co. ($1,000,-
000 com. and $50,000 pref.), the Peoria Light Co. ($2,500,000 com. and
$1,000,000 pref.) and the EvansviUe Light Co. ($1,500,000 com. and
$1,000,000 pref.), per plan in V. 88, p. 1501. Controls street railway and
Interurban lines, gas, electric-lighting, power and heating properties In
Rockford, Belvtdere, Freeport, Peoria and Springfield, all In Illinois; Belolt
and Janesvllle. !n Wisconsin, and livansville, Ind. V. 89, p. 226.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Rockford & Freeport firstl 1903 5 g M-N $625,000 May 1 1923

mtge, $750,000, gold, gu|Tnt. at Amer. Trust & Sav. Bank, Chicago.
p &I ($1,000 and $500). c*J Trustee, or A. B. Leach & Co., N. Y.

STOCK AND BONDS— Date
Common. $6,000,000 ($100)
Pref. $12,000,000 6% cumula-

tive ($100)
Collateral trust mtge. gold/ 1909

Interest.

Q-J
5 J-J

Outstanding.
$6,000,000

Maturity.

5,250,000 Jan '11. 1 H
3.000,000 July 1 1939

1905 5 g A-O 1,000,000 Oct 1 1930
Int. at Amer. Trust & Sav. Bank, Chicago.

Trustee^ or First Nat. Bank. New York.
1,000,000 July 1 1936
New York, Trustee.
2,500,000 Jan 1 1923
New York, Trustee.
1,250,000 June 1 1932
& Sav. Bank, Chicago

($500 and $1.000) c*1 Trust Co. of North Amer., Phlla.. Trustee.
Sprgfd Ry&Lt coll tr mtgef 1903 5 g J-D 2,750.000 June 1 1933

$5,000,000 gold ($1,000) c'llnterest at Columbia Trust Co., Louisville.
Springfield Con Ky consol/ 1893 5 g J-D 750.000 June 1 1933
mtge $750,000, g ($l,()00)clColumbla Trust Co., Louisville, Trustee.

Rockford & Inter- Urban/ 1002 5 g A-O 1.089,000 Oct 1 1922
mortgages, $1.500,000,gold Interest at First Nat. Bank, N. Y.. or at
($1,000) _o»J Amer. Trust & Sav. Bank, Chic, Trustee.

Rockford Bel & Janesvllle
1st mortgage, $1,000,000,
gold ($1,000), sf c*.

Peoria Lt. Co. coll. tr. mtge. J 1906 5 J-J
$5,000,000, g ($l,000).-c*\Bankers' Trust Co.

Peoria Gas & Elec. Co. 1st) 1903 5 J-J
M. $2,500,000 g ($1,000)..] Bankers' Trust Co.

Evansv Gas&Elec 1st & ref/ 1902 5 J-D
M, $1,250,000, g ($l,000)c*llnt. at Amer. Tr.

Stock.—Pref. stock Is subject to call at 105 and accrued dividends.
Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de-

posit of 98% of all stocks (com. and pref.) of subsidiary cos. Additional
bonds may be issued only under rigid restrictions (V. 89, p. 226) . Interest
Is payable at Hodenpyi, Walbridge & Co., N. Y., and E. W. Clark & Co,
Phila. Bonds are redeemable at par and Int. on 60 days' notice. They
are convertible into preferred stock at par. V. 89, p. 226. Of the Spring-
field Ry. & Lt. coll. trust mtge. of 1903, $1,500,000 are reserved for addi-
tions and Improvements to constituent cos., $750,000 for prior liens. The
bonds are subject to call on 60 days' notice at 107 H and int. Int. is payable
at Columbia Trust Co., Louisville, and at Hopenpyl, Walbridge & Co., New
York, and E. W. Clark & Co., Philadelphia. They are secured by deposit
with trustee of all the bonds and stocks of the street railway, gas and electric
companies of Springfield, except $750,000 Springfield Cons. Ry. bonds
above mentioned. Int. on Spgfd. Con. Ry. bonds is payable at Columbia
Trust Co., Louisville, and at Hodenpyi, Walbridge & Co., New York. Sink.
Jund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced in
1908. Additional bonds can be Issued for extensions and Improvements at
85% of cost. Entire Issue is subject to call at 105 and Int. The Rockf. &
Freeport bonds are assumed, p. & I., by Rockf. & Inter-Urban Ry. Co.;
$125,000 are reserved for future extensions at 85% of cost. A sink, fund
equal to 5% of gross earnings began in 1910. Bonds are subject to call
at 105 and interest. V. 78, p. 1276. A sinking jund on the Rockford
Belolt & Janesvllle bonds begins in 1915 of 2% of gross earnings of that
division. They are subject to call at 102 ^ and interest. They are guar-
anteed, p. & I., by the Rockford & Inter-Urb. $2,500,000 Peoria Light
bonds are reserved to retire like amount of Peo. Gas & Elec. 1st M. bonds;
$1,500,000 are for future extensions. They are secured by deposit of all

(except directors shares) the stock of Peo. G. & E. Co. Both Peoria Lt. Co.
and Peoria Gas & Elec. bonds are subject to call at 105 and int. Int. on
both Peo. Lt. Co. and Peo. G. & E. Co. bonds Is payable at Hodenpyi, Wal-
bridge & Co., N. Y. Peo. G. & E. bonds sink. Jund of 5% of gross earnings
began Jan. 1 1910. S. f. may be used by company for additions to property
against which no bonds have been issued. The Evansv. Gas & Elec. must
call at 105 and Int. $10,000 annually on June 1 1913 to 1922 Incl., and $15,-
000 on June 1 1923 to 1932, incl. They are subject to call after June 1 1912
at 105 and Interest.

Dividends.—First div., 1 K%, on pref. paid Oct. 1909 and same amount
guar . since to and incl . Jan . 1911.

EARNINGS.—Combined earnings of subsidiary cos. for 12 mos. ended
Dec. 31 1910: Gross, $2,981,711: net, $1,347,757; fixed charges, $796,-
257; div. (pref.) $314,165; s.ir., S237.335.
ROAD.—Rockford & Inter-Urban operates 25 miles of trolley in Rock-

ford, 14 miles between Rockford and Beivldere: also 28 miles of Rockford
& Freeport Electric Ry. between points named in title, and 33 miles be-
tween Rockford, 111., and Belolt and Janesvllle, Wis. Total, 100 miles.
Springf. Ry. & Lt. Co. operates 34 miles in Springfield. 40, 70 and 75-lb.
T-rail.

OFFICERS.—Pres., Anton G. Hodenpyi, New York; V.-P.. Clarence
M. Clark. Phlla.; Sec. & Treas., Geo. E. Hardy, New York. Asst. Sec. and
Asst. Treas.. Jacob Hekma, New York.

—

V. 89, p 226, 780.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.—See New England Investment & Securi-

ties Co. under New Haven.
_

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO.
ORGANIZATION —Is a consolidation In 1906 of the Springfield Trac-

tion Co. and tne Springfield Gas & Electric Co. The Kickapoo Transit Co.
Is also part of svstem. Electric II r'lt fraichiir perpetual; gas tranchise
expires in 1929; street railway franchises run 35 years from Aug. 23 1909.
Does entire traction, electric-lighting and gas business of the city. Also
does steam heating.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,600,000 $1,600,000
1st lien ref mtg $1,600,000J 1906 5 g J-J 768.000 Jan 1 1926
gold ($1000) cMInt at New York Trust Co., N Y.. trustee.

Springfield Trac 1st M, $300 -1 1895 5 g J-J 295.000 July 1 1925
000 gold ($1,000) (cannot ) Interest at St. Louis Union Trust Co., St.
be called) c* JLouls, trustee.

Springfield Gas & El 1st M,J 1902 5 g J-J 485.000 July 1 1922
$500,000 gold ($1,000) ..c* Unt. at Amer Tr. & Sav. Bit. Chic, trustee.

Springfield Gas & El deb .... « "• S2.onn May 1 1913
SpRy&Ltdeb 1909 6 M-N 65,000 See text

u 1 his— in me above statement we do not Include $20,000 bonds of
fCl"kaioo Trans -t On as it ••• n treasury. Of the $1,-
600,000 new bonds, $832,000 are reserved for prior liens. Subject to call

at 105 and Int. on any int. date upon 60 days' notice. Entire stocks of the
Traction Co. ($400,000) and Gas & Elec Co. ($500,000) have been deposited
as security for these bonds. The Gas & Elec. Co. 1st mtge. bonds are re-
deemable at 105 and Int. and the debentures at 102 H- The Gas & Elec.
Co. bonds will be retired $5,000 annually on and after July 1 1908. $15,000
have been retired. Sp. Ry. & Lt. deb. are due yearly Nov 1 1911, $10,000;
1912, $15,000; 1913, $20,000; and 1914, $20,000. Sub. to call at 102 H and
int. Prin. and int. pay. at Augusta Trust Co., Augusta, Me., or at office
of Lewis Bros. & Co., Boston.
EARNINGS.—For cal. year 1910, gross, $466,283; net, $206,557. In

1909, gross, $412,775: net, $188,476.
ROAD.—Operates 20 miles of track; 60-lb. T rails. Power stations'

capacity, 1,800 h.p.
• i-MOKKS -Pres John F Hill V P

,

(!••'>. R, War-omher; Treas..
Frank E. Smith, all of Augusta. Me.—V. 82, p. 2 81; V. 92. p. 120.

SPRINGFIELD, OHIO.
SPRINGFIELD* XENIA RAILVV AY CO.
ORGANIZATION.— Incorporated in Aug. 1906 to succeed the Spring-

field & Xenla Ry., which was organized In 1904 to succeed the Springfield
& Xenla Traction Co., which had been sold under foreclosure. V. 83, p. 214.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Common, $300,000 ($100) $300,000
Pref. $300,000 ($100) (see text) Q-J 300,000 Jan. '11, 1 %

Stock.—The pref. stock is 5% cum. and is convertible, par for par, Into
first mtge 5% bonds when n<-t eariln«r«i r • %1 > too per inn 'in

Dividends.—First div. on pref., 4%, was paid Oct. 1 1908. In 1909,
5)4%. In 1910, 5)^%; Unpaid accumulations, 6 H%-
EARNINGS.—For year end. Dec 31 1910, gross, $71,441; net, after

taxes, $18,045. In 1909, gross, $65,827; net, after taxes, $14,142.
ROAD -Operates ^i) miles of track connecting Springfield and Xenla.

HaHs. 70 lb T; l\ve cars
OFFICERS.—Pres., Warren BIcknell, Cleveland; Gen. Mgr., M. Acker-

man, Springfield. Oper. Mgrs., The Warren BIcknell Co.—V. 83, p. 214.
1591; V. 87, p. 937; V. 88, p 376, 1129, 1255; V. 92, p. 120.

SPRINGFIELD TROY & PIOUA RY. CO.
ORGANIZATION.—Incorporated In Ohio April 20 1903. Franchises

expire In 1928.
STOCK AND BONDS— Date. Interest. Outstanding. Last Div.

Stock, $700,000 ($100) $70,000
There are no bonds. The road was financed by Its officials; $70,000 stock

was Issued to comply with law requiring issue of 10% of authorized amount,
EARNINGS.—For cal. year 1910, gross, $107,201; oper. exp.. taxes and

betterments, $96,058; net, $11,143.
ROAD.—Operates 30.46 miles between Springfield and Troy, O.; began

operating In July 1904- including second track and sidings, 33 miles. Ralls.

60 and 70 lb. T. Standard gauge.
OFFICERS.—Pres. and Treas., John L. Bushnell; V.-P. and Gen. Mgr..

Fred. J. Green; Sec. H. C. Dlmond. General office, Springfield, Ohio.

—

V. 78. p. 2385.
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SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.—A trolley road.

ORGANIZATION.— Length of road, 8 miles, from Springfield Vt., to
Charlestown, N. H. Freight and passenger road.

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock,
$9,500; 6% floating debt pref. stock. $75,800; 1st mtge. for $100,000 of
5% gold $500 and $1,000 coupon bonds dated Nov 1 1897. due Nov. 1

1917: Int. M-N at National Shawmut Bank. Bostou
EARNINGS.—For year ending June 30 1910, gross, $51,762; net

$17,064; other Income, $603; gross Income, $17,667. Pres. and Gen. Mgr.,
K. C. Crosby; V.-P. and Treas., M. A Coolldge; Supt., A J Crosby.—
V. 64, p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO.
ORGANIZATION.—This company was formed as a reorganization on

Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island
Electric Co. and the Richmond County Power Co. Owns the entire capital
of the corporation owning the properties of the New Jersey & Staten Island
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman
and Win. L. Bull In a voting trust, date of expiration of which has been
extended to Aug. 1912. For terms of reorganization and complete state
ment of nlan. see V. 74 p. 1091. Franchises are perpetual.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $3,000 ,000 ($100) ... ...$2,871,750 _.
First collateral trust mtgl 1902 4 g J-J 2,200,000 July 1 1952

$2,500,000 gold J Int. at Guaranty Trust Co., N. Y., trustee.
Bills payable June 30 1910 _.. 468,000
Bonds.—$300,000 are reserved for the acquisition of new property.

EARNINGS.—For year ending June 30 1910 (not Incl. ferry co.) were:
Gross, $450,751; net, $156,481; int. & taxes, $117,930; surplus, $38,551.

ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches
Richmond Ave. to Bull's Head and Clove Road, 8.15 miles; second track,
12.13 miles: sidings, .04 mile; total track, 31.02 miles: 90 lb. girder Cam-
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars.

OFFICERS.—Pres., H. H. Rogers, 26 Broadway, N. Y.; V.-P. and
Gen. Man.. S. F. Hazlerlgg; Sec, J. E. Phillips.—V. 75, p. 78, 291.

STATEN ISLAND MIDLAND RAILWAY CO.
ORGANIZATION.—Incorporated In New York on Jan. 16 1907 as a

reorganization of the Staten Island Midland Railroad Co. sold under seques-
tration proceedings on Jan. 3 1907.—V. 84, p. 222.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) $1,000,000
S I Mid RR 1st mtg $1 ,000 ,000/ 1896 5 g J J 1 ,000 .000 Jan 21 1926

gold ($1,000) c*l Int. at Farmers' L. & Tr. Co., N.Y..trustee.
Sinking fund after 5 years but bonds cannot be called.

ROAD.—Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-lb.
girder.

EARNINGS.—Year ending June 30 1910, gross. $258,224; net after
taxes, $45,800; charges, $54,377; bal., def., $8,577.

OFFICERS.—Pres.. S. F. Hazelrlgg; V.-P. and Treas., H. H. Rogers,
26 Broadway, New York; Sec, J. B. Phillips.—

V

. 84. p. 222.

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.—An electric road.

ORGANIZATION.—Organized In California In Aug. 1905 to construct
an lnterurban system of electric roads for passengers and freight In the cen-
tral valleys of California. Road operates over private right of way,
except In the cities. Franchises in all the cities of the system run for 50
years. An additional freight and passenger franchise was awarded com-
pany In May 1909 for City of Sacramento. An assessment of $5 a share
was called for payment on or before Feb. 20 1908. V. 86, p. 667.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $2 ,500 ,000 ($100) $2,119,300
First mortgage $1,500,0001 1906 5 g A-O 878,000 April 1 1936

($1,000) gold sinking fund/Int. at Union Trust Co. of San Fran., Trus.
Bonds.—Of the $1,500,000 1st mtge. bonds, $622,000 are reserved for

future extensions and Improvements. Sinking fund begins In 1912 with
$15,000 per year for 10 years, $30,000 per year for the succeeding 10 years,
and $45,000 per year for the remaining 4 years. Bonds are redeemable on
any Interest day at 105 and interest on 60 days' notice.

EARNINGS.—Gross for 1910, $125,315; for 1909, $109,510.
ROAD.—Operates 10 miles of track in the city of Stockton and 59 miles

of lnterurban track from Stockton through Lodi to Sacramento. Total
track operated, 69 miles. Company carries Wells Fargo express matter.

OFFICERS.—Pres., Alden Anderson; V.-Ps., M. Fleischhacker and
Geo. W. Peltier; Sec. and Gen. Aud., H. A. Mitchell; Treas., Walter Arn-
stein. Office, 347 Grant Ave., San Francisco.—V. 83, p. 379; V. 84, p.
507. 867; V. 86, p. 667; V. 92, p. 394.

STOCKTON ELECTRIC RR.—A trolley road.
In June 1902 H. E. Huntington acquired control through purchase of

three-quarters of the capital stock.

STOCK AND BONDS.—Stock. $500,000; first mtg., $300,000 ($1,000)
gold 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; Int. at
California Safe Deposit & Trust Co., trustee. Sinking Jund provides for an
annual payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to
1909; 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double
track.
OFFICERS.—Pres., James H. Budd; V.-P., Wm. F. Herrln; Sec.

F. C. Ambridge; Manager, Frank W. Webster.—V. 76, p. 159.

STREATOR, ILLINOIS
ILLINOIS VALLEY GAS & ELECTRIC CO.
ORGANIZATION.—Incorporated In 1910 In Illinois. Has acquired the

following properties, doing a gas and electric business In the Illinois Valley
and the street railway business In Streator:

Illinois Light & Traction Co. (Streator), Morris (111.) Gas Light Co.,
United Electric Co. (Morris and Seneca). Ottawa (111.) Gas Light & Coke
Co., Mllllngton Light & Power Co., John Siebert electric plant at Dwight.
III.: Anderson electric plant at Gardner and South Wilmington, Odell (111.)

Electric Co.
In June 1910 Russell, Brewster & Co., Chicago, offered pref. stock at $85

a share, with a bonus of $25% of com. stock. V. 90, p. 1617.

STOCK AND BONDS— Date . Interest. Outstanding. Maturity.
Common, $3,500,000 $3,500,000
Pref., $3,000,000 6% cum 500,000 -.-
First mortgage $10,000,000] 1910 5 750,000 May 1 1940

gold 1 Illinois Trust & Savings Bank, Chic, trustee.
Ill Lt & Trac mtge, $1,500.-J 1905 5 g M-N 315,000 1925

000 gold ($1.000) c Unterest at Cleveland (O.) Trust Co., trustee.
Streator G & Lt M $60,000... 6 F-A 60.000 1913
Bonds.—Remaining 1st mtge. bonds can be Issued at 75% of cost of

capital Investment. Of the 111. Lt. & Trac. bonds, $60,000 are reserved
for prior liens and $1,125,000 for other purposes. A sinking fund of 2%
of bonds commences after 5 years. Bonds are subject to call after 5 years
at 105. See V. 81, p. 1492.
ROAD.—Operates 7M miles of track. Ralls, 52-lb. girder and 60-lb T.
OFFICERS.—Pres., Samuel Insuli; V.-P., Chas.A.Munroe; Sec.&Treas.,

John H. Gullck.—V. 90, p. 1617; V. 91, p. 41

SYRACUSE, N. Y.
SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road — (See

Map on page 118.)
Controlled by the Beebe syndicate, which also controls the Syracuse &

South Bay Electric, the Rochester Syracuse & Eastern, the Auburn &
Syracuse and the Auburn & Northern Electric.
ORGANIZATION.—Incorporated in New York on Sept. 9 1905. and Is

successor, through foreclosure, of the Syracuse Lakeside & Baldwlnsvllie
Ry. V. 81, p. 1045. In June 1909 purchased the Oswego Traction Co., sold
at foreclosure and operates that property as Its Oswego Division. V. 89.
p. 1281. Private right of way except through cities and villages, where
franchises are perpetual. Power is purchased from Niagara Lockport &
Ontario Power Co.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common, $2,500,000 ($100). $1,975,000
Pref,6%n-c,$l,000,000 ($100) 1.000,000
1st mortgage, $2,500,000, g) 1907 5 g M-N 1 875,000 May 1 1947

($1,000) c*Unt. at Knickerbocker Tr. Co.. N. Y., Trus.
Bonds.—Are subject to call on May 1 1917 or any Interest date thereafter

at 110 & int. upon 60 days' notice. No sinking fund. V. 88, p. 1501;
V. 90. p. 1171.
REPORT.—For year ending June 30 1910, gross, $344,589; net. after

taxes, $94,363; bond Interest, $88,750; surplus, $5,613.
ROAD.—Operates 38 miles of track from Syracuse to Fulton and 11 H

miles In and around Oswego (formerly Oswego Traction); total, 49 H miles.
Standard gauge. Rails, 45 to 110 lb- 60 cars. Road is to be extended
to Oswego, 37 miles, of which 27.4 miles to Fulton was completed Jan. 1
1909; remainder to be completed during 1911.
OFFICERS.—Pres. & Gen. Mgr., C. D. Beebe; V.-Ps.. H. S. Holden,

C. B. Benson and R. A. Dyer Jr.; Treas., Willis A. Holden; Sec, H. C.
Beatty.—V. 85. p. 655; V. 88. p. 1501. 1561; V. 90, p. 1171.

SYRACUSE & SOUTH BAY ELECTRIC RR.— (See Map on page 118.)

ORGANIZATION.—Incorporated in New York March 11 1907 as suc-
cessor of the Syracuse & South Bay Ry.. sold at foreclosure on Feb. 21 1907.
V. 84, p. 627. All private right of way. Power Is purchased from Niagara,
Lockport & Ontario Power Co. Company through stock ownership of
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake.
Operates steamship line on Oneida Lake; also a pleasure park on French-
man's Island.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,000,000 ($100).. $700,000 .
Pref, 6% n-c, $500,000 ($100). 300.000
1st mtge, $1,000,000 ($1,000)1 1907 5 g J-D 402,000 May 1 1947

gold c*JTrust Co. of America. New York, Trustee.
Bonds.—Are subject to call at 110 on May 1 1917 or on any Interest day

thereafter on 60 days' notice. No sinking fund.
ROAD.—Operates a double-track line over private right of way from

Syracuse to Oneida Lake, 10 miles. Has traffic agreement with Syracuse
Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28
1908. 85-lb. Trail. Gauge. 4 feet 8 \4 inches. 22 cars.
OFFICERS.—Pres.. C. D. Beebe; V.-Ps.. F. W. Roebllng. Trenton.

N. J., and E. H. O'Hara, Syracuse; Sec. H. C. Beatty. Syracuse: Acting
Treas.. W. W. Foster.—V. 84. p. 627, 1183.

ROCHESTER SYRACUSE & EASTERN RR.— (See Map on page 118.)
Controlled by the Beebe syndicate, which also in Dec. 1910 came into

control of Buff. Lockport & Roch. (see under Buffalo). V. 91, p. 1711.
ORGANIZATION.—Incorporated In New York In October 1901. Ex-

cept in villages, all of the road Is over private right of way, the franchises In
the cities and towns being perpetual. Owns 1 mile private right of way in
city of Rochester.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100).. $6,000,000
Pf, $2,500,000 6 %n-cum($100) 2,500.000
1st mortgage, $7,500,000,1 1905 5 g M-N 5,000.000 May 1 1945

gold. ($1,000) c'JInt. at Knickerbocker Tr Co, N. Y. , Trus.
Bonds.—Remaining $2,500,000 reserved for 75% of cost of future exten-

sions and Improvements. Are subject to call In any amount at 110 and
Int. on and after May 1 1915. See V. 80, p. 2459.
EARNINGS.—For year ending June 30 1910, gross, $503,218; net.

$263,967; Interest, taxes and rentals, $261,962; surpius, $2,005.
ROAD.—Operates a double-track road from Rochester to Syracuse. 84

miles, making 168 miles of track. Standard gauge: 70 and 90-lb. T rail.
Also does a freight business. Road from Port Byron to Syracuse was com-
pleted and put in operation Dec. 18 1909. Has 27 cars, besides 4 snow-
plows, 5 service cars and 1 work car. Power house at Lyons, N. Y.;
6 sub-stations.
OFFICERS.—Pres., ; V.-P.. F. W. Roebling; V.-P. & Gen.

Mgr., C. D. Beebe; V.-P. & Treas., W. A. Holden; Sec, C. A. Lux; Asst.
Sec, H. C. Beatty; Asst. Gen. Mgr., R. A. Dyer Jr.—V. 86, p. 603; V. 87.
p. 347; V. 91, p. 1711.

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. (See Map
on page 118.)

Is one of the roads of the Beebe syndicate, controlling the Rochester
Syracuse & Eastern, the Syracuse Lake Shore & Northern, the Syracuse
& South Bay Electric, the Auburn & Syracuse Elec. and the Auburn &
Northern Electric.
ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the

Auburn City Ry. and Auburn lnterurban Klec RR. Franchises perpetual.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $1,250,000 ($100).. $1250.000
Prf 6%n cum $750.000($100) 6 Q-J 712 ,000 Jan. '11, 1H
Auburn & Syracuse first and) 1902 5 g A-O 1.460,000 Oct 1 1942

refunding mortgage $2.- ^Interest at N. W. Harris & Co., New York.
000,000 gold ($1.000)... c*

J Trust Co. of America, New York, Trustee.
Bonds.—Of the $2,000,000 authorized, $540,000 Is reserved for future ex-

tensions, but only when net earnings are double Int. charges: subject to call
at 110 and Interest on or after Oct. 1 1912. See V. 75, p. 1201

Dividends.— First dividend on preferred stock— 1 %— paid Nov. 1 1904.
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905. IX %
paid. (See V. 81, p. 1609.) In 1906, 5M%; 1907 to 1910 incl., 6% per
annum. In 1911, Jan., iyi%.
EARNINGS.—For year ending June 30 1910, gross, $413,960; net,

$176,370; Int., taxes & rentals, $126,756- divs., $42,000; surplus, $7,614.
ROAD.—Operates about 37 miles road (55 miles of track), including

13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage
agreement with Syracuse Rapid Transit, allowing it to enter that city.
Owns Lake Side Park, about 33 acres, on Lake Owasco: 46 passenger cars,
2 express, 2 work, 3 service, 1 sweeper and 5 snow plows; total, 59 cars.
OFFICERS.—Pres. and Gen. Mgr., C. D. Beebe; V.-P., H. S. Holden;

Treas.. W. A. Holden; Sec, A. M. Michael; Asst. Sec, H. C. Beatty; Asst.
Gen. Mgr., R. A. Dyer Jr.—V. 81, p. 1609.

AUBURN & NORTHERN ELECTRIC RR. (See Map on page 118.)
ORGANIZATION.—Organized In New York In 1904. In May 1907 the

New York Railroad Commissioners granted permission to Increase stock
from $250,000 to $1,500,000. V. 84. p. 626. Private right of way, except
In Auburn and Port Byron, where franchises are perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $1,000,000 _ $200,000
Preferred, $500.000 200.000 Feb'11,^%
First mortgage, $1,000,0001 1905 5 g M-N 250,000 May 1 1943

($1,000) gold c* (The Trust Company of America, Truslee
Bonds.—Are subject to call on or after May 1 1915 or any interest period

thereafter on 60 days' notice at 110. No sinking fund.
Diridends.—In 1910, 3%; in 1911, Feb. H% .

EARNINGS.—For year ending June 30 1910. gross. $48,530; net,
$26,429; other inc., $88; int., taxes & rentals, $13,980- divs.. $3,000
surplus, $9,537.
ROAD.—Consists of 9.04miles of track between Auburn, where It connects

with the Auburn & Syracuse Elec RR., and Port Bvron, connecting at
latter point with Rochester Syracuse & Eastern RR. 70-lb. T rail In
country; 90-lb. girder in city.
OFFICKRS.—Pres., E. D. Metcalf, Auburn: V.-P. and Gen. Mgr.

C. D. Beebe, Syracuse; Sec. H. C. Beatty; Syracuse: Treas., W. A. Holden,
Syracuse.—V. 84. p. 626.

SYRACUSE & SUBURBAN RR.—A trolley road.
In Feb. 1909 a syndicate headed by Mr. John J. Stanley, Vice-President

of the Syracuse Rapid Transit, purchased the stock of the Syracuse &
Suburban. V. 88. p. 507.
ORGANIZATION.—Chartered June 29 1895. Franchises are perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock ($400,000 ($100) $400,000
First mtg $400,000 ($500 andl 1897 5gFA 400.000 Aug 2 1927

$1,000) gold ..c/Int. at Fidelity Trust Co., Phlla., trustee.
New cons mtg $550,000 ($5001 1903 5eMN 150,000 May 1 1953
and $1,000) gold c*J Int. at Fidelity Trust Co.. Phlla., trustee.
Bonds.—Of the 1903 cons. mtg.. $400,000 are reserved for prior liens.
EARNINGS.—For year ending June 30 1910, gross, $118,704; net, $53.-

547: charges, $40,013; surplus, $13,534.
ROAD.—Operates 18.08 miles of track from Syracuse to Edwards Falls,

with branch from Orvllle to Jamesvllle. Standard gauge; rails, 60 and 90
lbs.: 17 passenger and 5 other cars.
OFFICERS.—Pres., C. Loomls Allen; V.-P., Wm. P. Gannon Sec;

Willis H. Mitchell; Treas., Alan C. Forbes.—V. 76, p. 1302; V. 88, p. 507.
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TAMPA, FLORIDA.
TAMPA ELECTRIC CO.—Trolley.

ORGANIZATION.—Incorporated In Florida on Oct. 31 1899. Owns
entire street railway and the entire electric lighting plants In Tampa and
Port Tampa. Franchise Is for 999 years from 1899. $75,000 stock Is held
by the Publlo Service Investment Co.

STOCK AND BONDS— Date. Interest. Outstanding . Maturity.

Stock, $1.700, ooo ($100) --- Q F 15 $1.700,0n0 Febl5'll,2%
1st mtge. $2,000,000 ($1,0001 1908 oJ-O 932 500 Juue 1 Ld33
and $500) "o\ i - .c* /Int. at American Trusi B 'ston. trustee.

Notes payable Dec. 31 1910.. 300,000
Bonds.—Remaining bonds are reserved for extensions and improvements.

Bonds are subject to call at 105 and Int. on any Int. date. Sink, fund of 1 %
of bonds outstanding yearly Is to be applied to purchase of bonds at not
over 105 and int , bonds so boughttobe canceled; $17,500 have been can-
celed. V. 86, p. 1468.

Dividends.—5% semi-annually for several years up to Nov 1907, when
a dlv. of 2% was paid. In 1908, 7%; in 1909, 7%; in 1910, 8%; In 1911.

Feb., 2%.
REPORT.—For 12 months ending Dec. 31 1910, gross, $592,964; net,

$265,001; int. and taxes, $55,760; sinking fund, $8,878; divs., $136,000;
surplus, $64,362. In 1909. gross, $596,303: net, $250,199; int. and taxes,

$47,004; sinking fund, $8,964; divs., $119,000; surplus, $75,231. •
•

jROAD.—Operates 41.8 miles of track in Tampa and to Port Tampa.
Standard gauge. Rails, 40 to 60 lbs. 64 cars. Owns 2 amusement parks.

•OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps.. P. O. Knight and Chas.
F. Wallace; Treas., Henry B. Sawyer: Sec, Alvah K. Todd; Gen. Mgr. and
Transfer Agents. Stone & Webster. Boston.—V. 81. p. 1611; V.85, p. 1271;

V. 86, p. 1345, 1468; V. 87, p. 347, 546; V. 90, p. 1045; V. 92, p. 323. •

TARENTUM, PA.
ALLEGHENY VALLEY aiKcfcl kv. CO.
ORGANIZATION.—Incorporated Jan. 1906 In Pennsylyanla as a

consolidation of the Tarentum Passenger Ry., Harmer St. Ry. and O'Hara
St. Ry. V. 82. p 1039.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($50) $2,000,000
1st mtge. $2,000,000, gold I 1906 5 g F-A 1,46),000 Feb 1 1936

not redeemable c&r/Int. at Union Tr. Co., Pittsburgh, trustee.

EARNINGS.—For year ending June 30 1910, gross, $188,273; net,

$78,182 ; fixed charges, $76,203; surplus, $1,979. • _ • • •

„ROAD.—Operates' 22 miles of track connecting Aspinwall. Natrona,
Arnold, Tarentum and Parnassus. Road is now being operated directly

into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft.

2 3^ Inches. 80-lb. girder rail.

OFFICERS.—Pres., VV. L. Mellon; Sec, Geo. S. Davison; Treas., R. B.
Mellon; all of Pittsburgh (Frick Bldg. Annex); Gen. Afgr.. Frank McCoy.
Tarentum. V. 82, p. 1039.

TAUNTON, MASSACHUSETTS.
TAUNTON & PAWTUCKET STREET RY.—Trolley.

Default.— Interest due Jan. 1 1909 on the $200,000 Bristol Co. bonds
was defaulted. V. 88, p. 453. For bondholders' committee see V. 88,

p 884. In June 1909 the Federal Trust Co. of Boston, as trustee, applied
to the Superior Court at Boston for the appointment of a receiver. V.
88, p. 1622.

ORGANIZATION.—Successor In 1905 to the Bristol County Street Ry.
sold at receiver's sale Dec 17 1904, subject to the mortgage given below.
Is authorized to carry freight. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
.Stock $100,000 ($100)... $100,000
Bristol Co 1st mtg $250,0001 1901 5gJ J 200,000 Jan 1 1921

($1,000) gold . c*j Interest at Federal Trust Co.. Boston, trustee

Current liabilities June 30 1910 - 66.762
Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at

105 on four week's notice but by a supplemental mortgage dated Aug. 20
1901 right was rescinded.

EARNINGS.—For 9 mos. end. June 30 1910, gross, $34,464; net
$873; charges, $9,209; deficit, $8,336.

ROAIA—Owns 17 H miles of track, 90-lb. girder and 56 and 60-lb. T
rail. Operates 5 miles additional, total operated, 22 miles. 15 cars.

OFFICERS.— Pres., John A. Arnold: Treas.. Geo. H. Newhall; Sec,
Jas.W. Burke; Gen. Mgr., A.C.Ralph. V. 79. p. 2746; V. 88, p. 453. 884. 1622.

TEMPLE, TEXAS.
BELTON & TEMPLE TRACTION CO.—A trolley road.
Sold.—On May 3 1910 was sold at foreclosure to interests representing

bondholders. _ V. 90, p. 1295. Road is being operated by them. Jj

"TaRNINGS.—For calendar year 1909, gross, $43,337; net, after taxes;
$ 12,823; in terest and rentals, $14,218; deficit, $1,395. , |

ROAD.—Operates 14.3 miles of track (incl. 2d track) between Temple
and Belton, Tex. Rails, 60 and 70-lb. T. Standard gauge.—V 90,
p. 501. 913, 1295. _

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINGFIELD STREET RY.—A trolley road.

ORGANIZATION.—Was formerly known as the Enfield & Longmeadow
Electric Ry. (which was Incorporated on Feb. 11 1895), but In May 1901
stockholders voted to change the name as above, and to reconstruct and
re-equip road. Connects with the Hartford Street Ry. In Hartford and the
Springfield Street Ry. In Springfield. Mass. In June 1901 purchased the
East Windsor Street Ry. Co. Franchises perpetual Controlled the Som-
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged In the
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the prop-
erty of the Windsor Locks Traction Co . subject to its mortgage. In 1905
the Legislature granted permission to Increase stock to $1 ,000,000 from time
to time, part to be preferred, and also to extend time for construction until
July 1 1907. See V. 79. p. 2697. In July 1906 absorbed the Rockville
Broad Brook & East Windsor Street Ry., which operated 14 miles of track
from Warehouse Point to Rockville. V. 83, p. 213.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $500,000 ($100)- $500,000
Preferred $285,000 6%, non_l

cum., redeemable at 110,-j 6 M-N 285,000 Nov'10, 2%
First mtg $600,000 ($1,000)1 1901 5 g J-J 600,000 July 1 1921

gold c*J Interest payable at American Trust Co.,
J Boston: Treas. of Connecticut, trustee.

Windsor Locks 1st mtg $300, 1 1904 5 g J-J 161.000 July 1 1924
000 g ($1,000) guarp & l.c*J Int. at American Trust Co.. Boston.

Rockv B B & E Wind 1st mtgl 1906 5 g A-O 200,000 April 2 1926
$300,000. g.gu ($1,000)-C*/Int.at Am.Tr.Co..Bos.;Treas. of Conn.. Trus.

Loans and notes payable June 30 1910 31,000
Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed

prin. and int.. by the Hartford & Springfield Street Ry.: $139,000 are re-
served for additions and improvements Trustee, Treasurer of State of
Connecticut. These bonds are subject to call at 110 and Int. on any Int.

date. The Rockville Broad Brook & East Windsor Street Ry; bonds are
guaranteed prin. and Int. by the Hartford &. Springfield Street Ry. They
are subject to call at 110 and Int.

Dividends.—On pref. in 1906, 6%; in 1907. 6%; none to May 1910, when
1% was paid; Nov., 2%.
EARNINGS.—For year ending June 30 1910, gross, $200,815; net,

$73,952; Int. and taxes, $61,724; dlv. (1% pref.), $2,850; surplus, $9,378.
ROAD.—Owns 16 miles of track from Stale Line to East Windsor Hill,

which was formally opened on Jan. 15 1902, and 7.857 miles (formerly
Somers & Enfield Elec. Ry.) from Thompsonvllle to Somers. Also a line
from Suffleld to a connection with the Hartford St. Ry , 9 VS miles, and a
line from Warehouse Point to Broad Brook, 14 \i miles. Has trackage
rights in Hartford and Springfield, making total mileage operated. Including
sidings, 4s.i miles Standard gauge 56, 60 and 70 lb T rail 50 ears.
OFFICERS.—Pres., Wm. A. Tucker. Boston; V.P., Thos. C. Perkins;

Sec, Arthur Perkins, Hartford; Treas., Chauncey Eldrldge, Boston; Gen.
Mgr.. H. S. Newton.—V.83. p.213; V.84, p. 102: V.86. p. 1100; V.88, p. 100;
V. 90, p. 1239; V. 01, p. 1160.

TOLEDO, OHIO.
TOLEDO RAILWAYS & LIGHT CO.—A trolley road.— (See Map on

page 120.)

ORGANIZATION.— Incorporated In Ohio on July 1 1901 as a reorgani-

zation of the Toledo Traction Co. Comprises all the street railways in

Toledo; also all electric-lighting, power and gas business of the city. Has
contract with city for street lighting until Jan. 1 1917. Also owns entire

capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the

Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and
entire stock of the Adrian St. Ry. Co. (4 miles) . operating in Adrian, Mich.
Leases and owns all the stock and bonds of the Toledo Ottawa B each &
Northern Ry. On June 1 1907 purchased, through an exch nge of

stock, all the property and franchises of the Toledo Gas, Elect. & Heating
Co., 3 shares of this co.'s stock being given for 4 shares of Toledo Gas,
Elec. & H. Co.'s stock. V. 84, p. 1240. In March 1907 purchased entire

stock of the Toledo & Western RR. On June 15 1907 stockholders author-

ized the increase of capital stock from $12,000,000 to $15,000,000 V. 84.

p. 1553. In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street

Railway franchises on certain streets expire Nov. 9 1910, but larger part of

system is operated under ordinances which expire in 1913 to 1916 inclusive,

1929, 1930 and 1932. Gas, light and power franchises are perpetual. In
April 1908 agreed to pay city $242,612 in semi-annual installments in settle-

ment of certain claims by city. V. 86, p. 1345.
Default. —Interest on the $4,866,000 new consol. mtge. was defau.ted

July 1 1908. as was also Interest on the $1,250 000 1st mtge. bonds of the
controlled Toledo & Western Ry. (which has since been paid) , and $250,000
1st mtge. bonds of the Toledo Fayette & Western Ry. (which has since been
paid) . A report recommending the expenditure of $3,000,000 for improve-
ments and additions has been submitted by expert engineers to the re-

organization committee. V. 88, p. 507, 1198, 1255. $500,000 Is being
(Sept. 1910) expended for immediate necessities.
A reorganization committee has been formed to represent bondholders

and creditors in endeavor to readjust the affairs of company so as to prevent
a receivership. See V. 86, p. 1226. A majority of the 4% consols has been
deposited with said committee. V. 88, p. 1198, 1255; V. 89, p. 105. A
stockholders' protective committee has also been formed. V. 89, p. 105.

a t'OCK AND BONDS

—

sM. Date. Interest. Outstanding. Maturity.
Stock, $15,000.000 " " M-N $13,875,000 May '07,1 %
New consolidated mortgaget 1901 4 g J-J 4,866,000 July 1 1909

($1,000) ,g. $12.000.000c&n U. S. Mtge. & Trust Co.. N. Y.. trustee.
I Interest at Kean, Van Cortlandt & Co.. N.Y.

Tol Elec St Ry 1st mtg, 33J 1892 5g FA 700,000 Feb 1 1912
miles, gold, $1,000 c'llnt. at Blair & Co., 24 Broad Street, N Y.

Tol Traction consol mtg, $6,-/ 1896 6gJJ 5,300,000 Jan. 11912
000,000 g ($1,000) c* Unterest at Guaranty Tr. Co . N. Y., trustee.

Toledo Gas, Electric & H Col 1905 5 A-O 1,905,000 Oct 1 1935
mtge, $2,500,000 ($1 ,000, [Interest at Ohio Savings Bank & Trust Co..
$500 and $100). j Toledo, Trustee.

Tol Gas L,t & Coke Co, $150, -f 18JS 4 M-N 150,000 Jan. 1 1912
000 ($1,000) guar p&l Unt. at 2d Nat. Bk, Tol., C. F. Adams care

I2d Nat. Bank, Toledo, trustee.
Tol Heat & Lg Co, $500,000 I 1901 5 J-J 336,000 Jan 1 1921

(Jl.ooo) guar p&l /Int. at Seeur. Sav. & Tr Po. . Tol., trustee.
Notes payable Dec 31 1909 1.639.085
Bonds.—$4,234,000 Tol. Trac consol. mtge. bonds of 1896 and $1,066,000

Tol. Consol. St. Ry. 1st mtge. bonds matured July 1 1909; the Tol. Con. St.
Ry. bonds were exchanged for bonds of the Toledo Trac. Co. and then the
total issue of Tol. Trac. bonds, aggregating $5,300,000, was extended to
Jan. 1 1912, rate of int. being raised from 5% to 6%, but to be subject to
redemption on 60 days' notice. V. 88, p. 1501. They coverall the railway,
subject to divisional lien of $700,000, and area first lien on the new Central
Station and other realty. Of the Tol. Rys. & Lt. Co. mtge. for $12,000,000,
$6,000,000 are reserved to retire all the underlying bonds and $1,134,000 are
reserved for impr'ts. They are subject to call at 102 H and int. on any
Interest date after 30 days' notice. The Tol. Gas, Elec. & H. Co. bonds
are guar, by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved
for prior liens. They are not subject to call. The Tol. Gas Lt. & Coke Co.
and Tol. Heat & Light Co. are guar, principal and int. by Tol. Rys. & Lt.Co.
Former issue was extended to July 1 1909, then to Jan. 1 1912.
Dividends.—The first dividend— 1 %—was paid on May 1 1905 and 1 %

was again paid Nov. 2 1905. In 1906, 2%. In 1907, May, 1 %; Nov. divi-
dend passed.

REPORT.—Year ending Dec. 31

—

*1909. 1908. 1907. 1906.
Gross earnings-.. $2,733,177 $2,542,111 $2,565,200 $2,047,610
Oper. expenses 1.627.337 1,473.380 1,542.333 1,071.773

Net earnings $1,105,840 $1,068,731 $1,022,867 $975,837
Fixed charges 778,286 755,424 708.167 509,607
Surplus $327,554 $313,307 $314,700 $466,230

* 1907, 1908 and 1909 figures include earnings of Tol. Gas, Elec. & Heat-
ing Co.

ROAD.—Operates 125.7 miles of track. Has 318 cars.

OFFICERS.—Pres., Albion E. Lang, Toledo; V.-P. & Gen. Mgr.. L. E.
Bellstein, Toledo; Aud., H. S. Swift, Toledo; Sec & Treas., S. D. Carr,
Toledo; Asst. Gen. Mgr., John F. Collins.—V. 88, p. 54, 376, 449, 507,
1198, 1255, 1374, 1501; V. 89, p. 105; V. 90, p. 504, 843, 1297.

(1) The Maumee Valley Railways & Light Co.—Trolley.
Default.—Interest due Sept. 1910 on 1st mtge. 4 Hs is in default. Int.

on 1st 5s has been paid to date.

ORGANIZATION.—A consolidation In Dec. 1902 of the Tolerlo & Mau-
mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock
Is owned by the Toledo Railways & Light Co. All of the 1st M. 4 Hs are
owned by Tol. Rys. & Lt. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 Seetext.
Tol & Maumee 1st mtg,/ 1895 5 g M-S $300,000 Men 1 1920

$300,000 \Int. at Metropolitan Tr. Co.. N. Y.. trustee.
Maumee Val Rys & Lt 1st M, J 1902 4 H g M-S 500,000 Mch 11920

$1,000,000 ($1,000) g-c& 1 Morton Trust Co., New York, trustee.
Bonds.—Of the new 4 Hs, $300,000 are reserved to retire the first 5s of the

Toledo & Maumee Ry. Guai. by endorsement by Tol. Rys. & Lt. No
s f. on the 4^s, but they can be called on or after Mch. 1 1915 at par on
30 days' notice. Int. payable at Kean, Van Cortlandt & Co.'s office, N. Y.
ROAD.—Operates 21.53 miles of track.

OFFICERS.—Pres., John F. Collins; V.-P., Wm. F. Nutt; Sec. E. R.
Effler; Treas., H. S. Swift.—V. 75, p. 1354.

(2) Toledo & Western RR.—An electric railroad with steam freight ser-
vice.

Default.—Interest on the con. & ref. mtge. was defaulted April 1 1908.
ORGANIZATION.—Incorporated in Ohio on Dec. 11 1906 and Is a re

organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight
as well as passengers. We are advised that franchises are mostly perpetual,
although one or two expire about 1930. Entire stock Is owned by the Tol-
edo Rys. & Light Co. All 1st M. Interest has been paid to date.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $2,000,000. $100 Seetext
T & W Ry 1st mtg $1,250,-1 1901 5 g J-J $1,250,000 July 1 1926

000, gold ($1,000), no s Mint, at Cleveland Trust Co. . Cleveland, tr'tee
and cannot be called / or at Nat. Bank of Commerce, N. Y.

T & W Ry con and ref mtg.f 1905 5 g A-O 500.000 April 1 1930
$2,000,000. gold ($1.000)c*< Interest at Cleveland Trust Co., trustee, or

I at National Bank of Commerce. N. Y
Bonds.—Of the new $2,000,000 bonds, $1,500,000 Is reserved to retire

prior liens. Mortgage was originally for $2,500,000, but $500,000 which
were reserved for future Improvements have been canceled. See V. 84
p. 272. Are subject to call on and after April 1 1915 at 105 and Interest.
ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer,

Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo
Rys. & Light Co allowing Its cars to enter Toledo; 95% private right of
way. except In cities. Ralls, 60-lb. T.
EARNINGS.—For year ending Dec. 31 1008, gross, $252,706; net,

$71,936; Interest and taxes, $108,914; deficit, $36,978.
OFFICERS.—Pres.. John F. Collins; V.-P.. W. F. Nutt: Sec, E. R.

Effler; Treas., H. S. Swift.—V. 84. p 272, 750; V. 87, p. 39, 1358

(a) Toledo Fayette & Western Ry.— An electric railroad.
Default.—Default occurred on Interest due July 1 1908 on the $250,000

first mortgage bonds, but Interest was subsequently paid, as nave all suc-
ceeding coupons.
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ORGANIZATION.—Incorporated la Ohio. Stock all held by Toledo <Sc

Western RR. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $250,000 ($100) ..- -. $250,000
1st mtg. $250,000 goldl 1902 5 g J-J 250,000 July 1 1927

($1,000) CM Int. at Cleveland Trust Co., Cleveland, trust,
I or at Nat. Bank of Commerce, New York.

Bonds.—No s. f., but bonds are subject to call on and after July 1 1912
at par and accrued Interest Are guaranteed both as to principal and In-

terest by the Toledo & Western Ry.

ROAD.—Runs from Fayette to Pioneer. 14 miles, which Is Included In

the mileage of the Toledo & Western Ry. above. Standard gauge 60-lb.

T rail.—V. 75, p. 1255

TOLEDO BOWLING QREEN & SOUTHERN TRACTION.—A trolley
road.

ORGANIZATION.—Incorp. In 1901 as a consolidation of the Findlay
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter-
urban Ry., but rental due April 1 and July 1 1908 having been defaulted,
lease was canceled.
The entire property of the Tol. Urban & Interurban Ry. was sold on

Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., which
property was afterwards purchased by Toledo Bowling Green & Southern
Tract. Co., and the latter company assumed Its bonded debt. V. 88, p.
1439; V. 89, p. 105, 412.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000 . $1,125,000
Preferred, $750,000 (cum)... Q-F 750,000 Feb'll, 1 \i

1st mtge, $1,500,000, goldl 1901 5 g M-N 1,225,000 May 11921
($1,000, $500) lint, at Central Tr. & Safe Dep. Co., Cln., Tr.

Tol & Findlay mtge, $500,-1 1910 5 J-J 500.000 Jan 1 1935
000, gold _ J Union Savings Bank & Tr. Co., Cin., Trustee.

Findlay St 1st con mtge.r 1899 5 g J-D 275,000 Dec 1 1924
$275,000, gold } Central Tr. & Safe Dep. Co., Cln., Trustee.

[interest at Metropolitan Trust Co., N. Y.
Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St.

Ry. bonds. The Tol. & Findlay mtge. Is a first mtge. on the property of
the acquired Toledo Urban & Interurban Ry.

Dividends.—Onpref., 1K% quar. from Aug. 1910 to and incl. Feb. 1911

.

ROAD.—Comprises 71 Vs miles from Toledo to Findlay and Perrysburg;
60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars.

EARNINGS.—For 12 mos. ending Nov. 30 1910, gross, $354,102; net,
after taxes, $170,153; charges, &c, $97,476; surplus, $72,677.
OFFICERS.—Pres., John Kilgour, Cincinnati; V.-P., Harry J. Gibson;

Sec. & Treas., A. J. Becht, Cincinnati; Gen. Mgr., Chas. F. Smith, Findlay.
Offices, Findlay, O.—V. 87, p. 98; V. 88, p. 507, 1439; V. 89, p. 105, 412,
471, 529, 1543; V. 91, p. 155.

TOLEDO FOSTORIA & FINDLAY RY.
ORGANIZATION.—Incorporated In 1900.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock common ($100) -- $700,000
Stock, pref. 5% cum. ($100).. Q-J 700,000 See text.

First mortgage $450,000 gold) 1900 5 g A-O 398.000 Oct 1 1920
($1,000) .c/Interest at Cleveland Trust Co., Cleve., Trus.
Bonds may be called at any time. Sinking fund began July 1 1905;

$52,000 bonds have been retired.
Dividends.— 1 M% Is being paid quarterly on preferred stock.
EARNINGS.—For calendar year 1910. gross, $172,204; net, $77,601.
ROAD.—Operates 50 miles between Toledo, Fostorla and Findlay.

Portions between Pembervllle and Toledo put In operation In June 1908.
OFFICERS.— Pres., J. B. Reeves, Canal Dover: V.-P., F. W. Adams,

Fostorla; Sec. and Treas., A. J. Krantz. Canal Dover.—V. 78, p. 704.

TOLEDO & INDIANA TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Ohio on Feb. 8 1910 as successor

of the Toledo & Indiana Ry., sold under foreclosure on Jan. 18 1910. V. 90,
p. 237,448. Stock, $400,000. $400,000 temporary bonds have been Issued
to pay off minority bondholders.
EARNINGS.—For calendar year 1910, gross, $209.000; 'in 1909, gross,

$194,000: In 1908, gross, $187,000.
ROAD.—Operates 55 miles over private right of way from Toledo west-

erly to Bryan. Enters Toledo over tracks of Toledo Rys. & Light Co.
An extension to Ft. Wayne Is proposed.
OFFICERS.— Pres., S. C. Schenck; V.-P., S. D. Carr; Sec. C. F. Chap-

man Jr.; Treas., D. D. Schenck, all of Toledo.—V. 90. p. 448, 915, 978.

TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO.
ORGANIZATION.— Incorporated In Ohio Dec. 18 1902. Franchises

perpetual.
STOCK AND BONDS.— Date. Interest Outstanding. Maturity.

Stock $1,800,000 ($100) $1,800,000
First mtge $1,500,000 goldl 1903 5 M-N 1,500.000 Nov 2 1928

($1,000 and $500) cjlnt. at Secur ty Tr. Co., Toledo. Trustee.
Bonds.—Subject to call at 105
EARNINGS.—For years ending Jan. 31 1910. gross, $180,322; net,

$90,199. In 1909, gross, $176,062; net. $79,186.
ROAD.—Operates 54 miles of track from Toledo to Elmore. Oak Harbor,

Port Clinton and Marblehead. In addition operates a line during the
summer months to a point called Ohlemacher's, two miles east of Marble-
head, thus making direct connections with Cedar Point and Sandusky.
In Toledo operates on about 3 miles of the Toledo Railways & Light
track. Standard gauge. 70-lb. T rail.

OFFICERS.—Pres. and Gen. Mgr., Theo. Schmitt; V.-P., E. A. Powers;
Sec., H. F. Schunk; Treas., T. P. McCrery, all of Toledo.—V. 79, p. 2458.

H. '«»i

TRENTON, N. J.
NEW JERSEY & PENNSYLV ANI ATRACTION CO.—A trolley road.

In Jan. 1909 a creditors' committee took over the management of this
oompany and that of the Trenton New Hope & Lambertvllle St. Ry. A
creditors' agreement providing for the extension of the Indebtedness until
Jan. 1 1911 and the placing of the property In the hands of the committee
has been accepted by the creditors. The agreement does not provide for
the actual deposit of securities. V. 88. p. 101
ORGANIZATION.— Incorporated In New Jersey on Nov. 11 1901 and

Is a consolidation of the Trenton Lawrencevllle & Princeton RR.. the Teu-
ton Lawrencevllle & Princeton Extension RR., the Princeton Street Ry.,
the Yardley Morrlsvllle & Trenton Street Ry., the Newtown & Yardley
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of
those companies Is deposited under the mtg. of the N. J. & Penn. Traction
Co. Also owns all the stock and bonds of the Trenton New Hope & Lam-
bertvllle St. Ry., which securities are also deposited under the N. J. &
Penn. Trac. 1st mtge. Franchises are perpetual, except In Trenton, which
Is for 50 years from 1 903
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $1,000,000
1st Mtg $3,000,000 gold t 1902 4 g M.N 1.430,000 Nov 1 1932

($1.000) ___c*JInt. at Trenton Tr. & Safe Dep. Co., trustee.
Bonds.—Bonds are subject to call on 60 days' notice at 110.
ROAD.—Comprises 37 miles of track from Trenton to Princeton, N. J.,

from Trenton to Newtown, Pa., via Morrlsvllle and Yardley, and from
Yardley, Pa., through New Hope, Pa., to Lambertvllle, N.J. Gauge, 4 ft.

8 y7 In. and 5 ft. 2 H in.: 70 and 80-lb. T rail; 85 & 90-lb. girder.
EARNINGS.—For year ending Dec. 31 1910, gross. $164,748: net, $59,608.
OFFICERS.—Pres. and Gen. Mgr., C. M. Bates: Sec. and Treas., E. W.

Davenport.—V. 83, p. 213, 272; V. 88. p. 101.

TRINIDAD, COLO.
COLORADO RAILWAY, LIGHT & POWER CO.
Default.—On Feb. 8 1911 suit was filed In the Federal Court at Denver

asking for a receiver on the ground that int. due Feb. 1 1911 on 1st mtge.
is in default. V. 92, p. 460.
ORGANIZATION.—Incorporated in Colorado Jan. 4 1910 as successor

to the Southern Colorado Power & Ry., sold at foreclosure Dec. 24 1909,
V. 90, p. 111. Supplies electricity to mines and cities of Las Animas and
Huerfano counties, Colo. Controls the entire gas, electric light and street
railway business of Trinidad, Colo., and operates an Interurban railway con-
necting Trinidad with Thomasvllle, Cokedale, Jerryville, Piedmont, Jansen,
Starkvllle and Sopris. Gas and electric franchises run for 20-30 years; street
railway franchises run for 50 years from 1903.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $5,000,000 ($100) $5,000,000
First mtge $5,000,000 goldl 1910 5 g F-A 1,8(54,000 Feb. I 1950

($100, $500 and $1,000) _c* (Interest at Central Trust Co., N. Y., trustee
Bonds are not subject to call. Sink. fd. of $50,000 annually begins In

1913 for purchase of bonds at 105 and Interest. V. 90. d.167.
ROAD.—Owns and operates 20 miles. Rail, 60-lb. T; standard gauge
OFFICERS.—Pres., P. M. Johnston; V.-P., F. P. Read; Sec. & Treas

A. L. Abrahams; Mgr., G. W. Harlan.—V. 90, p. 167; V. 92, p. 460.

TROY, N. Y.
TROY & NEW ENGLAND RY.—A trolley road.

On July 1 1907 control was acquired by the Delaware & Hudson Co. In-
terests, all Indebtedness was adjusted, receiver discharged, and officers
elected as below. V. 85, p. 100.

ORGANIZATION.—Incorporated Dec. 27 1889. Mostly private right
of way. Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350,000 ($100) $180,000
1st mortgage $160,000 gold 1 1895 5 g F-A 160,000 Aug 1 1945

$500 .J Interest at office of company, lb my, N. Y.
ROAD.—Total track. Including sidings, 9.15 miles; standard gauge, laid

with 65 lb. rail: runnlne from Albla to Averlll Park.
EARNINGS.—For year ending Dec. 31 1909, gross, $35,217; net

$19,171; charges, taxes, &c, $11,102; surplus, $8,069.
OFFICERS.— Pres., L. F. Loree, New York; V" P., C. S. Sims, Albany

2d V.-P., W. H. Williams, New York; Sec.-Treas., James McCredle.
Albany; Compt., W. H. Davles, N. Y.; Asst. Compt., E. W. Porter, N Y •

Gen. Mgr., Edgar S. Fassett, Albany; Aud., G. W. Ogsbury, Albany —
V. 83. p. 437; V. 85. p. 100L

TUSCALOOSA, ALA.
BIRMINGHAM & GULF RAILWAY & NAVIGATION CO.
ORGANIZATION.—Incorporated In Alabama Sept. 22 1907 (V. 86

p. 793) and purchased the Tuscaloosa Belt Ry. Co.. which operated 12
miles between Tuscaloosa and Holt.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $7,500,000 ($100) $5,000,000
Pref $2,500,000 ($100) 6% n-c. 500.000 "" """

First mortgage $10,000,0001 1907 5 g A-O 400.000 Oct 11957
($1,000) gold /Int. at Carnegie Trust Co.. N. Y., Trustee.
Bonds.—Subject to call on and after April 1 1912 at 108 and Interest

No sinking fund.
ROAD.—Operates 12 miles from Tuscaloosa to Holt, which Is being

electrified. Will construct an electric line for passengers and freight be-
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company Is
operating a line of steamers and barges between Tuscaloosa and Mobile and
Montgomery and Mobile. *

OFFICERS.—Acting Pres. & V.-P., J. M. Dewberry; Sec, R. D John-
ston Jr.; Treas., Lewis Minor, all of Birmingham.—V. 86, p. 793.

VICKSBURG, MISS.
VICKSBURG TRACTION CO.
ORGANIZATION.—Incorporated June 7 1908 In Mississippi and took

over the tailway property of the Vicksburg Ry. & Light Co., which was sold
subject to the first mtge.; V. 86, p. 1161. The electric-lighting business was
transferred to a separate company, viz., the Vicksburg Lighting Co The
$400,000 mtge. of 1903 has been assumed and spread over the property as
follows: Vicksburg Trac, $200,000; Vicksburg Lt. & Pow. Co., $125,000
and the Electric Pow. Co. (owning old power house and some real estate)
$75,000.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock$10,000 $10,000
Vicksburg Ry & Light, $400,-1 1903 5 g J-J 400.000 July 1 1943

000, gold ($1,000) c*J Inter-State Tr. & Bkg. Co., New OrL, trust
Bonds.—Interest payable at New Orleans and New York. No sinking

fund and bonds are not subject to call.
EARNINGS.—For cal. year 1910, gross, $75,054; net, $17,168.
ROAD.—Operates 10 miles of track; standard gauge; 45 and 80-lb. T railsOFFICERS.—Pres., S. S. Bullls; V.-P. & Gen. Mgr.. W. B. Moorman'

Sec. and Treas., J. B. Moorman.

VINCENNES, IND.
VINCENNES TRACTION CO.
ORGANIZATION.—Vincennes Citizens* St. Ry. purchased the Vln-

cennes Trac. & Lt. Co. In Dec. 1909 and changed name to Vincennes Trac
Co. New company issued $350,000 stock and canceleu all com. & pref of
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter
and franchise rights. Franchises expire 1931.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $350,000 .
Vin T&L ref mtge. $600,0001 1906 5 g M-N None Jan" l"l923

($1,000) gold. c'/Int. at Mercantile Tr. Co., St. Louis. Trustee.
Vln Citizens' St Ry first mtgel 1903 5 J-J 200,000 Jan 1 1923

$200,000 g ($500) c* (Int. at Knickerbocker Tr. Co., N. Y.. Trustee.
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes

Citizens' Street Ry. Issue and $350,000 for Improvements: $50,000 are In
treasury of company. Subject to call at 102 '4. No sinking fund.ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-lb T rail
Standard gauge. Various extensions have been proposed
EARNINGS.—For calendar year 1910 (Dec. est.), gross, $63,178; net.

$21,587; int., $10,000; surplus, $11,587. In 1909, gross, $62,838; net.
$24,947; int., $10,000; surplus, $14,947.
OFFICERS.—Pres.. S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Seo .

Attllla Cox. V. 88, p. 1004.
_

'

WACO, TEXAS.
CITIZENS' RAILWAY.—A trolley road.
ORGANIZATION.—Incorporated In Texas February 1877.STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $350 .000 $350,000
1st mtg. $350,000. currency... f1890 6 A.O 350.000 Oct V 1910

,.....»„ ISt. Louis Union Tr. Co.,St. L.. Mo., trustee.
Operates about 19 miles of track. Pres. and Gen. Man., H. C. Scott:

Sec, A. D. Brlnkerhoff; Supt.. W. S. Rathell —V 66 p 84- V. 77, p 2035.

WARREN, MASS.
WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20

miles of track between Warren, West Warren, Brookfleld. West Brookfleld
North Brookfleld and Spencer. 17 nassenger cars. Stock. $150 000
Bonds, $125,000. "Current liabilities," June 30 1910, $65,353. Earnings
for 9 mos. ending June 30 1910, gross, $36,868; net, $6,624; charges, $9,007"
deficit, $2,383. Pres. & Gen. Mgr., Robt. Redford, Lawrence; V.-P Ewen
R. McPherson, Cambridge; Sec. and Treas., Augustus Nlckerson, Boston.

WARREN, PA.
WARREN & JAMESTOWN STREET RY.—A trolley road.
ORGANIZATION.—Incorporated In New York and Pennsylvania and

consolidated Jan. 15 1904. Private right of way. except in Jamestown,
where company has a 50-year franohlse and 3 or 4 miles of publlo right of
way. for which perpetual franchises are held.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200 .000 ($100) $200,000 Jan '11 2%
First mortgage $300,000 / 1904 5 J-J 300.000 July 1 1934

Unterest at Warren (Pa.) Trust Co., Trustee.
Second mortgage. $100,000 1 19()s 6% 100.000 Jan 1 1918

gold, not redeemable (Interest at Warren (Pa.) Trust Co.. Trustee
Dividends.—In 1908, 4%; In 1909, 8%; in 1910, 8%; In 1911, Jan.. 2%".
EARNINGS.—For 12 months ending June 30 1910, gross, $91,220- net

$47,690; Interest and taxes, $25,622; surplus, S22,068.
ROAD.—Operates 21 H miles of track from Warren, Pa., to Jamestown,

N. Y. Enters Warren over tracks of Warren Street Ry. Does an express
business. Standard gauge. 70-lb. rails. 6 cars.
OFFICERS.- Pics, and Gen. Mgr.. David H. Slgglns; V.-P. , Homer M

Preston: Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all ofWarren.—V. 85. p. 1520; V. 86. p. 482.
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WARSAW, IND.
WINONA INTERURBAN RY.—A trolley road

^ORGANIZATION.—Entire common stock is held by directors. Fran-
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock
and $44,000 bonds) . operating 4 X miles of track, for 99 years from Jan. 1 "10

•STOCK AMD BONDS— Date. interest. Outstanding. Maturity-
Common, $6 10,000 ($100) See text
Pref , $600 .000 6 % cum $600,000
Goshen Dlv 1st mtge $750,-\ 1905 5 g J-J 750,000 July 1 1925

000 gold ($500 and S1..000) Jlnt at First Trust & Sav Bank, Chic. Trus.
Peru Division first mortgage,] 1906 A-O 1,593,000 Oct 1936

ai$2,000,000, gold 1 Union Trust Co., Indianapolis, Ind. .Trustee.
Bonds.—Gosnen Division bonds are a lieu only on the section of road be

tween Warsaw and Goshen. Are subject to call at 105 and Int. on any lnt

date. Peru Division bonds aie a lien only on section of road between Peru
and Warsaw
LEARNINGS.—For calendar year 1909, gross, $129,538; net, $38,714.
In 1908, gross, $114,862; net, $29,362.
ROAD.—Operates 70 miles between Goshen and Peru. Leases 4 % miles

of track between Warsaw and Winona Lake.
OFFICERS.— Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mgr., W. D.

Frazer. Warsaw; Sec. and Treas.,H. C. Anderson, Pittsburgh; Asst. Sec. and
Treas., J. C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, p.
1359.

WASHINGTON, D. C.
WASHINGTON RAILWAY & ELECTRIC.
ORGANIZATION.—Incorporated as the Washington & Great Falls Elec-

tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash-
ington Ry. & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets of
the Washinprton Traction & Electric Co., sold at foreclosure Nov. 24 1901.
and reorganized accordinir to plan In V 73. p. 554. Franchise perpetual

• In Oct. 1910 Pres. Norment purchased the Wash. Berwyn & Laurel RR.
(9 miles) from the Wash. Bait. & Annap. El. RR. V. 91, p. 947.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $6,500,000 ($100) $6,500,000 Dec. '10.1%
Pref, 5%, $8,500,000 ($100) JD 8.500.000 Dec. '10,2^
Consol mortgage, $17.500 .000] 1902 4gJD '10.223 350 Dec 1 1951

($1,000 & $500) gold ,c*l Int. at U. S. Mtg. & Tr. Co.. N Y . trustee
Col. Ry. 1st mtg ($500,000)1 1894 6 A-O $500,000 Oct 1 1914

cur ($500 & $1,000) aot\ Interest at American Security & Trust Co.,
subject to call c&rj Washington, trustee.

Col. Ry. 2d mtge ($500,000) gf 1898 5 g A-O 500,000 Oct 11914
($500) not subject to call c*\ Interest at American Security & Trust Co.,

(.Washington, trustee.
Met. RR. 1st mtge ($1,850,-1 1895 5 g F-A 1,850,000 Feb 1 1925

000) gold ($1,000) not sub- [-Interest at Baltimore Trust & Guarantee Co.,
. ject to call c*j trustee, Baltimore.

* Includes $831,600 held in company's treasury.
Stock and Bonds.—The preferred stock became cumulative on June 1 1904;

$1,500,000 of the consol. bonds were reserved for extensions and impr'ts
and the balance for the retirement of underlying liens. Entire Issue Is

subject to call upon 3 months' notice on any Interest date at 105 & Interest
A portion of the property covered by the Met. RR. 1st mtge. may be

sold and proceeds applied to a sinking fund for the retirement of the bonds
at not exceeding 110 and Interest. Bonds cannot be drawn.

Voting Trust.— Both classes of stock were held In a voting trust for five
years from June 1902 to June 1907, when voting trust was discontinued.

Dividends.—The first div. on pref., 2H%, was paid Dec. 1 1904 to holders
of voting trust certificates (V. 79. p. 2149), and 2 H% has been paid semi-
annually since then to and including Dec. 1910. On com., 1st dlv., 1%,
was paid Dec. 1 1909; in 1910, June, 1%; Dec, 1%.

Potomac Electric Power Company.
Fr;BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage $4,000,000 goldl 1904 5gJD $1 .710,000 June 1 1929

$1 000) c*j Commercial Trust Co., Jersey City, trustee.
Consol. mtg. $7,000,000 goldl 1906 5 g J.J 3,873,000 July 1 1936

($1 000) guaranteed c*J Commercial Trust Co., Jersey City, trustee
Bonds.—Of the $7,000,000 new consols, $1,700,000 are reserved for prior

liens. They are guaranteed, prln. and Int., by Wash. Ry. & Electric Co. A
sinking fund of 2% per annum of bonds outstanding began Jan. 1 1908. See
V. 83 p. 100. No more b .nds can be Issued under 1st moitgage
ROAD—The Washington Ry. & Elec Co. controls the principal street

railroads In the District of Columbia and also the Potomac Elec. Power Co.,
which alone is operating, or authorized to operate In the national capital
and the Great Falls Power Co. with undeveloped water power on Potomac
River. The railroad companies have 150.51 miles of track (all under elec-
tric traction) , while the electric light company has 134.9 m. of subways with
about 625 miles of ducts, being added to each day. besides many miles of
overhead wires. The following shows the total outstanding- stock of the
companies controlled and the amount of the total shares acquired in each in-
stance by the Washington Ry. & Electric Co. up to Dec. 31 1909.

Capital Amount Am't not
Name of Company— Mileage. Stock. Owned. Owned.

Anacostla & Potomac RR 23.61 $2,000,000 $1,993,250 $6,750
Georgetown & Tenallytown RR- 8.71 200,000 156,650 43,350
Brightwood Railway 12.48 108,500 108,250 250
Washington Woodslde & Forest

Glen Railway & Power 2.91 25.000 25.000 None
Washington & Rockvllle Ry 11.50 50,000 50,000 None
City & Suburban Railway 31.28 1,750,000 1,530,100 219,900
Washington & Glen Echo RR... 2.29 200.000 197,150 2.850

Total railroads.. 92.78 $4,333,500 $4,060,400 $273,100
Lighting—

Potomac I :iectrtc Power $5,000,000 $5,000,000 None
Great Falls Power Co 500.000 333,400 $166,600

Total all companies $9,833,500 $9,393,800 $439,700
The WashlngtOB Railway & Electric owns the following bonds of the

constituent companies, which, together with the shares of stock owned
above, are pledged under the $17,500,000 consol. mortgage; $100,000
(entire Issues) 1st and 2d mtgs. of the Georgetown & Tenallytown Ry.;
$100,000 (entire Issue) of the second mtge. 6s of the Brightwood Ry ;

$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. Woodslde & Forest
Glen Ry. & Power: $45,000 (entire Issue) 1st mtg. bonds of the Wash. &
Rockvllle Ry.; $200,000 1st mtg. and $50,000 2d mtg. (entire Issues) of
the Washington & Glen Echo Ry. Total. $527,000.
The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 1902,

by deed In fee subject to their mortgage debt. These roads have 53.66
miles of track In addition to the foregoing.
LEARNINGS.—On all properties for calendar years.

• 1910. 1909. 1908. 1907.
Gross earnings $4,123,560 $4,080,064 $3,720,573 $3,385,749
Operating expenses 2,151,829 2,110,579 1,856,171 1,748,753

Net earnings
Other Income

$1,971,731 $1,969,485 $1,864,402 $1,636,996
23,310 10,602 37,526 42,353

Total lnoome.
Fixed charges..

$1,995,041
1,280,398

$1,980,087
1,230.293

$1,901,928
1,177,492

$1,679,349
1,107.228

Surplus $714,643 $749,794 $724,436 $572,121
OFFICERS.—Pres.. Olar P STorment: 1st V.-P.. Ward Thoron: 2d

V.-P., George H. Harries; Treas. and Comp., W. F. Ham; Sec, F. J White-
head; Gen. Mgr., H. W. Fuller. General offices, 14th and East Capitol
sts., Washington.—V. 86. p. 230, 1045, 1161, 1221, 1441; V. 87. p. 40;
V. 88, p. 946. 997; V. 89, p. 1349; V. 90, p. 561, 973; V. 91, p. 947; V. 92,
p. 396.

In the following we show the outstanding bonds of the constituent com
panles except where the companies have been merged or where they are
owned by the Washington Railway (c Electric.

(1) Anacostia & Potomac River RR.—Underground electric.
Date. Interest, outstanding. Maturity

BONDS— 1899 5 g A-O $2,979,000 Apr 1 1949
1st M $3,000,000 g c*llnt. at Baltimore Tr. & Guar. Co., Trustee.

($1,000). sinking fund. . .) May be railed at 112 l4.
Of the above bonds $462,000 are guaranteed, p. & I. by Wash. Ry. &

Electric. V. 87, p. 36. $21,000 have been canceled.

(2) Brightwood Railway.—A trolley road.BONDS— Date. Interest. Outstanding. Maturity.
1st mtg ($1,000), g c*f 1892 6 A-O $250,000 Oct. 1 1912

\ Interest at Central Trust Co.. N. Y.. Trustee.
(3) Washington Woodside & Forest Glen Railway & Power Co.—Over-

head trolley. The Washington Railway & Electric Company owns $32,000
of the $40,000 flrst mtg. $500 coupon 6% bonds; Interest payable June and
December at Washington Loan & Trust Company; due June 1 1917.

(4) City & Suburban Railway —Underground electric and overhead
trolley. Bonds, flrst mtg. 5% gold, $1,750,000. Denomination $1,000,
coupon. Date, Aug. 1 1898; Interest payable February and August at
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay-
ment of 6% on the stock, but 'the bonds cannot be called. Receiver-
ship—In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest
defaulted, but was paid later In the month by the trustee. V. 74, p. 428
Receiver was discharged on Sept. 22 1905.

BALTIMORE & WASHINGTONTRANSIT CO. OF MARYLAND.
ORGANIZATION.—Road was rebuilt In 1910 and extended about 2H

miles further Into the District of Columbia to connect with Fourteenth St.
line of the Capital Traction Co. An extension into Maryland of about 5 m.
is being constructed. The company has adopted self-propelled cars,
to be operated by the May system. Stock authorized, $1,000,000
($50i; Issued. $100,000. First mtge. 5s auth., $250,000 gold; outstanding,
$90,000. Old mtge. of $50,000, issued when road was equipped as trolley
road, retired.
OFFICERS.—Pres.. Henry W. Williams, Baltimore; V.-P., William A.

Mellen, Wash.; Sec, Howard Fisk, Wash.; Treas., Norton M. Little, Wash.

CAPITAL TRACTION.—An underground trolley road.
ORGANIZATION—In the fall of 1895 absorbed the Washington &

Georgetown and Rock Creek companies. See V. 61. p. 283, 328. 588.
In Oct. 1909 shareholders were being offered at par $1,440,000 additional

1st 5s of 1907. V. 89, p. 918.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $12,000,000 ($100) Q-J $12,000,000 Jan'll.ljj
New flrst mortgage, $6,000,-1 1907 5 g J-D 4,000 000 June 1 1947

000. gold ($500) cjlnt.at Union Tr.Co.of the D.of C.,Wash„Trus
Bonds. —Are not subject to call. Part of the bonds Issued were used to

redeem the $1,080,000 outstanding 4% bonds of the 1900 issue.
Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; In 1899. 4 divi-

dends of 75 cents each; in 1900. 3%%; In 1901, 4%; in 1902, Jan., 1%;
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was
paid from proceeds of sale of old power house; Oct., 1%: In 1903, 4 %%;
in 1904. 5%; in 1905, 5 %%; 1906-1910. incl.. 6% ann.ln 1911,Jan.. 1 y2 %.ROAD.—Underground trolley, double track, 25.960 miles; overhead
trolley, 5.53 miles, double track. Total length of road. 57.4 >0 miles of
single track. Operates 246 closed motor cars, 133 open motor cars, 126
closed trailers, 124 open trailers, 2 mail, 9 snow sweepers, 5 sand cars, 26
misc.; total, 671 cars. 80 to 104-lb. rail.
REPORT.—For cal. years. Report for 1910 in V.

Calendar Gross Net Other Interest
Year— Earnings, (over taxes) . Income. Charge.

1910 .$2,226,150 $1,006,080 $14,518 $200,000
1909 2,024,484 1,005,774 29,294 151,937

92, p. 456.
Dlvs. Balance,
(6%). Surplus.

$720,000 $100,598
720,000 *163,131

• $40,752 was charged, out of surplus, to renewals in 1909.
In 1910, 51,307,792 revenue and 16,934,756 transfer passengers were

carried, aganist 46,900,599 and 16,897,876 respectively in 1909.
OKFICEKS.— Pres., Geo. ti. Hamilton; V.-F., H. Hurt; 2d V.-P. and

Gen Mgr.. U. S. Oarll: Sec. H. D. Crampton; Treas., R. D. Slmms; Chief
Engineer, J. H. Hanna.—V. 82, p. 803, 926; V. 84, p. 390, 1307, 1365;
V. 86, p. 337, 476; V. 88, p. 559, 918; V. 90. p. 166, 621; V. 92, p. 394,456.

WASHINGTON-VIRGINIA RAILWAY CO.—Underground trolley In
Washington, overhead outside.
ORGANIZATION.—Incorp. in Oct. 1910 as a consolidation of the

Washington Alexandria & Mt. Vernon Ry. (stock $1,500,000) and Wash-
ington Arlington & Falls Church Ry. (stock $500,000). Has private right-
of-way; franchises in cities perpetual.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $1,378,000 Feb '11, 1%
Preferred 1,000,000 Feb '11, 1 H
Wash "Alex & Mt Ver 1st Ml 1905 5 g M-S $2,410,000 Mch 1 1955

$2,500,000 ($1,000) g_.c*/lnt. at Tr. Co. of North America, Phila.
Wash Arlington & Falls Church Ry. Issues

—

1st mtge $100,000 gold 1895 6 J-J 100,000 July 11925
2d mtge $250,000 1903 5 A-O 250,000 April 1 1953
First consol mtge $1,000,-1 1908 5 g M-S 400,000 Sept 1 1958

000 gold ($1,000) c'jlnt. at Girard Trust Co., Phila., trustee.
Bonds.—Of the Wash. Alex. & Mt. Ver. 1st M., $90,000 are reserved for

exten. & Imp. at 80% of cost. The bonds are sub. to call on any int. date
at 110 and int. upon 3 mos.' notice. See V. 80, p. 1176. $350,000 Wash-
Arl. & F. C. 1st consols, are reserved for prior liens; remainder for better-
ments, &c Bonds were guar., p. & i., by endorsement by Wash. Alex. &
Mt. Ver. Ry. Sub. to call on any Int. date at 105 & int. on 3 mos.' notice.
EARNINGS.—For fiscal yr. 1910, gross, $505,923; net, after taxes,

$244,716; int. & rentals, $161,249; surplus, $83,466.
ROAD.—Operates from Washington, D. C, to Alexandria, Mt. Vernon,

Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total
track, 54.03 miles. Standard gauge.
OFFICERS.—Pres., C. P. King, Phila.; Sec, J. B. Hoelman, Wash.;

Treas., W. H. Lawton.—V. 91, p. 1097.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.—

A

single-phase electric road.
Receivership.—On Oct. 28 1909 Pres. Geo. T. Bishop. Cleveland, and Geo.

W. Williams, Baltimore, were appointed receivers. V. 89, p. 1142. Int. due
May 1 1909 on 1st and 2d mtge. bonds remains unpaid. For statement as to
receivership see V. 89, p. 1224. On March 1 1910 receivers increased through
fare between Baltimore and Washington. V. 90, p. 448. For official

statement as to operations and estimated floating debt, see V. 90, p. 1172,
1297. « . I

*

Reorganisation.—A bondholders' committee having been formed (V. 91,
p. 947), a plan of reorganization dated Nov. 9 1910 has been issued pro-
viding for a new company with an auth. capitalization of $7,500,000 1st
mtge. bonds, $2,500,000 6% non-cum. pref. and $3,000,000 com. stock.
See plan in V. 91, p. 1328, 1386. 2nd mtge. bondholders and stockholders
in Dec. 1910 were offered right to subscribe at par under plan (V. 91, p.
1386) for an amount of new pref. stock equal to 10% of their respective
holdings, with a bonus in com. V. 91, p. 1631. On Feb. 15 1911 Judge
Morris in U. S. Dist. Court In Bait, ordered sale of road at foreclosure o
Mch. 20 1910. V. 92, p. 464.
ORGANIZATION. —Incorporated In Maryland In May 1901. In Dec.

1902 purchased the entire capital stock ($358,000) of the Annapolis Wash
lngton & Baltimore RR. V. 75. p. 1301. Owns all the stock of Baltimore
Terminal Co. Private right-of-way. For agreement with General Electric
and changes In electrioal equipment, see V. 88, p. 1314.
STOCK AND BONUS— Date. Interest. Outstanding. Maturity.

Stock. $6.000.000 $6,000,000
1st mtg. $3,000,000 gold ($1. f 1905 5 g M-N 3.000.000 May 1 1935

000) c\ lnt at Cleveland Trust Co.. Clevc, Trus
Itee. or at Nat. Bank of Commerce. N. Y.

2d mtg. $1,000 .000 gold ($500 f 1905 5 g M-N $1,000,000 May 1 1930
and $1.000) c^ Int. at Cleveland Trust Co., Cleve., Trustee,

lor at Nat. Bank of Commerce. New York.
Bonds.—The flrst mortgage bonds are subject to call May 1 1915, or

1920, 1925 and 1930, at 110. but only as an entirety. The second mtg.
bonds can be called as an entirety at 105 on May 1 1910 or 1915. 1920
and 1025
EARNINGS.—For year ending June 30 1910, gross, $638,114; ne

$272,513; Interest and taxes, $354,977; deficit, $82,464.
ROAD.—Operates 31 miles of double track between Baltimore and Wash

lngton, with a branch 20'^ miles, single track, to Annapolis. Section be-
tween Washington and Annapolis was put In oneratlon Feb. 7 1908 and re-

mainder on April 3 1908. V. 86, p. 422. Enters Washington over the
tracks of the Washington Railway & Eleotrlc Co.
OFFICERS.—Pres., Geo T. Bishop; V.-P., John Sherwln. both of Cleve-

land- 2d V.-P. and Gen. Mgr.. J. N. Shannahan. Baltimore; Treas. and
Sec , C. F. Gladfelter, Baltimore. Operating office, Baltimore.—V. 86.

p 422, 983; V. 87. p. 546. 1012; V. 88 p. 626. 1314; V 89. D. 226. 530;
1142, 1224; V. 90, p. 448, 628, 978, 1172, 1297, 1864; V. 91. p. 155, 590,
947, 1162, 1328, 1386, 1631; V. 92, p. 464.
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(1) Baltimore Terminal Co.
Interest clue Sept. 1910 on the Bait. Terminal Co. 1st M. guaranteed

bonds remains unpaid
ORGANIZATION.— Incorporated In Maryland to furnish an entrance

into Baltimore for the Wash. Bait. & Annap., which owns all of Its stock
V. 83, p. 627. Franchise on streets In Baltimore Is for 50 years from 1906.
Greater part of entrance Into Baltimore owned In perpetuity.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,500,000 See text

1st mortgage. $2,500,000 g.l 1907 5 g M-S $2,145,000 Men 11927
guar ($1,000) c* Unt. atCltlzens' Sav. & Tr. Co. of Cleve.Trus.

Jor Safe Deposit & Trust Co., Baltimore.

Bonds.—Are guar., p. & I., by the Wash. Balto. & Annap. Elec. Ry.
May be called on Men. 1 1917 or Mch. 1 1922 upon 30 days' notice, and as a
whole only, at 110 and Int. Unissued bonds reserved for future extensions.

ROAD.—Has completed 4 4 miles of double track to provide entrance
Into Baltimore for the Wash. Bait. & Annap. El. Ry. and erected a termlns'
station.—V. 83. p. 491, 625.

GREAT FALLS & OLD DOMINION RR. CO.
ORGANIZATION.—Incorporated In Virginia In 1900. Stock autho-

rized, $2,000,000; outstanding, $1,000,000 ($50). Road 14.19 miles from
Washington, D. C, to Great Falls, Va. Total track, 28.34 miles. Stand-
ard gauge; 70 and 80 lb. rails. Pres., John R. McLean; V.-P.. R. H.
Goldsborough; Sec. and Treas., Wm. B. Orme.

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN RY.—Trolley and steam.

ORGANIZATION.— Incorporated In Iowa In 1895 as Waterloo & Cedar
Falls Rap Transit; name changed to above In 1H04 by amendlne articles

of Incorporation. Operates at Waterloo In connection with Chicago Great
Western RR., the Illinois Central and the Chic. R. I. & Pac. Franchise
In Waterloo expires in 1921 and in Cedar Falls in 1925.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,500,000 ($1001 .. .. ... $1.875000 _.

First mtge gold $6,000,000/ 1910 5 J-J 1,500,000 Jan 1 1940
($1,000) c'llnt. at First Tr. & Sav. Bk., Chic, trustee.
Bonds.—Remaining bonds can be issued at 82 H% of cost of extensions.

Subject to call upon 60 days' notice on or after Jan. 1 1915 at 105 and int.

Annual sink, fund of 2% of bonds out after Dec. 31 1912. V. 90, p. 850.
915.

ROAD.—-Owns and operates 89 miles of track. 60 and 75-lb. T rails.

Steam equipment, 4 locomotives and 43 cars. Electric equipment. 2 loco-
motives, 52 cars and necessary work cars, snow plows, sweepers, &c. An
extension of 63 miles from Waterloo to Cedar Rapids is proposed.

EARNINGS.—For 12 mos. ending June 30 1910, gross, $234,072, n
after taxes, $122,134; int., ext., maint. and rehab., $90,660; surplus, $31,

4'

OFFICERS.—Pres., L. S. Cass: V.-P., J. F. Cass; Treas. and Auditor
W. H. Burk; Sec. F. E. Farwell; Gen. Man.. C. D. Cass.—V. 78. p. 23
289, 2386; V. 86, p. 1161: V. 87, p. 1665: V. 90, p. 700, 850. 915.

WATERVILLE, MAINE.
WATERVILLE & FAIRFIELD RY. & LIGHT.
Default.—Interest on $160,500 Class B bonds has been In default since

May 1 1900. Application made May 20 1909 (V. 88, p. 1314) for receiver
has been withdrawn.
ORGANIZATION.— In December 1897 the stockholders agreed to give

the bondholders the right for five years, or until the company shall be In a
position to meet all Its lixed charges, to elect a majority of the board ^,f

directors, the bondholders In turn having exchanged their $200,000 of 6%
bonds for a like amount of 20 year 5s

STOCK AND BONDS— Date. Interest Outstanding. Matur1X<,.
Stock $200,000 ($100> ... .. $-'00,000
Prior lien bonds .. 1807 5 M-N 40.000 May ' 19S7
Consol mtg Class "A" and) 1897 5 M-N 200 000 May 1 19;<7

Class "B 1 American Trust Co., Boston, Trustee.

ROAD.—Operates 5 mile*! of trolley between Fairfield and Watervllle,
and furnishes light and power for miscellaneous purposes.

EARNINGS.—For year ending June 30 1910, gross (Electric Light &
Street Ry.), $96,261; net, $26,601; charges (incl. int. on $160,500 bonds
In default), $13,216; surplus, $13,385

OFFICERS.— Pres., Geo K. Boutelle, Waterv'i e- Treas.. H. D Bate
Watervllle: Gen. Mgr., Ralph J. Patterson, Watervllle, Me.—V. 88. p. 1314

WAYNESBORO, PA.
CHAMBERSBURG GREfclNC^STLU & WAYNESBORO STREET RY.—

A trolley road.

ORGANIZATION.— Incorporated in Pennsylvania on June 17 1901; also
owns a turnpike road. 43 miles, capital, $100,000, and an electric-light
plant, capital. $30,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $300 ,000 $300,000
Preferred $300,000, on-cum.. 300,000 Jan 16'11,5 %
First mortgage $300,000 gold! 1903 5 g J-J 300,000 July 1 1933

($100 and $500) c* I Interest at Chambersburg Trust Co . . Trustee.
Second mortgage $300,0001 1907 5gAO 300,000 Oct 1 1937

($100 and $500) gold c'JTnt. at Chambersburg Trust Co., Trustee.

Bonds.— First mtge. bonds have no sinking fund and bonds are not
subject to call. 2d mtge. bonds are subject to call on any int. period in or
after 1912 at 105. No sinking fund.

• Dividends.—First div. on pref.—-5%—paid Jan. 16 1911.

EARNINGS.—For year ending June 30 1910, gross, $60,546; net.
$24,191; fixed charges, $32,953; deficit, $8,762.

ROAD.—Operates 30 miles of track between Chambersburg, Greencastle
and Penn Mar. Gauge, 5 ft. 2 4 in. 70-lb. T and 80-lb. girder rail. A
3-mile extension is under construction from Penn Mar to Highfield, Md.,
then to Blue Ridge Summit.
OFFICERS.—Pres., Geo. B. Beaver. Waynesboro: V.-P.. R. W. Ram-

say, Chambersburg; Sec, H. B. McNulty, Chambersburg; Treas , \V. B.
Stottlemeyer. Waynesboro: Gen. Mirr., R. D. Sefton, Waynesboro.—V. 85,
p. 1338; V. 90, p. 236; V. 92, p. 186.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO.
ORGANIZATION —Organized under the general railroad laws of M's-

sourl, and on Sept 1 1906 acquired the Southwest Missouri Electric Ry.
and the Webb City Northern Electric RR.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $5,000 000 . . $3,500,000
General and refunding mort-1 1906 5 g M-S 735.000 Sept. 1 1931
gage $5,000,OOC gold ($1,-Hnt. at Harrlsburg (Pa) Trust Co.. trustee
000) j or National Bank of Commerce N. Y.

Webb City Northern mtgl 1905 5 g M-S 200,000 Sept., 1923
$200 000 gold c)Int. at Safe Dep. & Tr. Co.. Pitts, truster

Southwest Missouri Electr'c
i

1903 5 g M-S 1 ,150,000 Sept. 1 1923
Ry refunding and exten- vHarrlshurg Trust Co.. Harrlsb., Pa., trustet
slon mtg SI .50(1 .,»)' int navablr at Nat Bk. of Commer.-e. N V.
Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior

liens and $2,915,000 for Improvements and extensions.

EARNINGS.—For year ending Aug. 31 1910, gross, $579,555; net,
$273,567; Interest, $109,304; surplus, $164,263. Year ending Aug. 31 1909,
gross, $490,373; net, $225,964; Interest, $109,599; surplus, $116,365.
ROAD.—Operates 73 miles of track connecting Carthage, Cartervllle.

Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell,
Alba, Joplln, Villa Heights and Chltwood. all In Missouri, and Galena In
Kansas.

OFFICERS.— Pres. and Treas.. A. H. Rogers, Joplln, Mo.; V.-P., J5. Z.
Wallower, HarrLsburg, Pa.; Sec, A. G. Knlsely, of Harrlsburg, Pa.—V. 77,

38- V 80. p. 1972; V. 83, P. 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO.
ORGANIZATION.— Incorporated In Pennsylvania Aug. 4 1890 Owns

,he Chester Valley Electric Light Heat & Power Co. and the Coatesvllle
Electric Light Heat & Power Co. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1 .000,000 ($50) _.. $1,000,000
First mtg $1,000,000 ($1,000, / 1902 5 g FA 1,000 000 Aug 1 1932
gold c'llnt. at West End Trust Co.. Phila., trustee.

Bonds.—No sinking fundjand bonds not subject to call.

EARNINGS.—For fiscal year ending June 30:
Year— Gross. Net. Int.A Taxes. Surplus.
1910 $141,069 $63,718 $57,487 $6,231
1909 131.377 56.027 50,155 5.872

ROAD.— In operation from Lenape, through West Chester, to Downlng-
lon and Gallaghervllle, 18 m.; gauge, 5 ft. 2 M in.; rails, 70-lb. T; 20 cars. Ex-
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension
from Gallaghervllle to Coatesvllle completed Nov. 5 '06. Total track, 30 m.
OFFICERS.—Pres., Meyer Schamberg; Sec, Jonas Rice; Treas., Geo.

D. VVoodslde, all of Philadelphia; Supt., E. W. Goss. West Chester.—V. 84.
p. 340. 392.

WEST CHESTER & WILMINGTON ELECTRIC RY.
In 1909 control of company changed hands.

ORGANIZATION.—A consolidation on March 26 1908 In Pennsylvania
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 In
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan. 24
1908 In Delaware). Proposes to connect Wilmington and West Chester,
17 miles. Private rights of way already secured. Proposes to carry freight
as well as passengers.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock common $450,000 ($50) 356 shares .
Preferred $50,000 ($50) -- 5% None.
1st mtge $500,000 gold 1 1908 5 A-O $400,000 April 1 1938

Jlnt. at Sec Tr.&SafeDep.Co.. Wilm., trustee
Stock and Bonds.—Bonds have a sinking fund of 20% of net earnings,

and are subject to call at 105 after 5 years. $100,000 are reserved for
extension of line to tidewater.

OFFICERS.—Pres., Louis Dalmas; Sec. and Treas., C. P. Faucett;
Chief Eng., St. G. H. Cooke; Real Estate Trust Bldg., Phila.—V. 87, p. 40;
V.88, p. 102.

WHEELING, W. VA.
WHEELING TRACTION.—A trolley road.

ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the
Wheeling Ry., the Bellalre Bridgeport & Martin's Ferry Ry. and the
Moundsvllle Benwood & Wheeling Ry. Company owns a trifle over 39-
10th« of the capital stock of the Citizens' Street Railway Co., and leases
same for 90 years. Owns the entire capital stock of the Steuben vllle fe
Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western
RR. and the Bellalre South Western Traction Co. See latter company be-
ow. V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trac.
Franchise Ordinance Adopted.—On May 29 1907 the ordinance amending

this company's franchise was passed by the City Council. V. 84, p. 1369
STOCK AND BONDS— Date. Interest. Outstanding. I ast dip , Ac.

Stock $2,000,000 ($100) $2,000,000 Jan 16'11.1%
Wheeling Traction 1st mtgl 19J1 5 g J-J 1.750,000 Jan 1 1931
$2,500,000 ($1,000, $500> i Cleveland Trust Co.. Cleveland, trustee.
guld .c'llnterest at Nat. Bank of Commerce, N. Y.

Wheeling Ry 1st mtg $500,-/ 1892 6 g M-S 500,000 Sept 1922
000 gold $1.000 c* u'nt. at Central Trust Co., N Y. City, trustee.

Bellalre Bridgeport & Martln3l 1893 6 g A-O 150,00^ Oct 1 1913
Frrry 1st mtg $150,000 >Subj. to call on any Interest date.
gold $1 ,000 e*&r,Int. at Farmers Loan & Trust, N. Y,. trustee.

Moundsvllle Benwood &( 1897 6 A-O 100,000 Oct 1 1927
Wheeling ISubject to call at par.

Bonds —Of the new $2,500,000 mtg., $750,000 Is reserved to retire prior
liens. Can be called on any Interest day at 105 upon 30 days' notice. The
Wheeling Ry. 1st 6s are subject to call after Sept. 1 1912.

Dividends.—First div., 1 % , was paid Jan. 10 1903, and 1 % was again paid
July 1 1903. None to July 1909, when 1% was paid; in 1910, Jan.,1%; May
1%; Sept., 1%; In 1911, Jan., 1%.
EARNINGS.—For cal. year 1909, gross, $674,396; net, $303,351. In

1908. gross, $608,716; net, $278,802.

ROAD. -Operates 44.2 miles of track In Wheeling and suburbs, extend-
lug to Bridgeport. Moundsvllle, Bellalre, Benwood and MartlH's Ferry.
OFFICERS.— Pres., T. H. Conderman, 407 Walnut Street, Phila.,

V -P., B. W Peterson and J. J. Hollowav; See. and Treas., \Y. A. Shirley-
Gen. Mgr.. G. O. Nagle.—V. 84, p. 1369; V. 88, p. 946. 1561.

1» Steuben wile & Wheeling Traction Co
ORGANIZATION. -This company In Sept. 1905 acquired by deed all thr

property of the Steubenvllle Mingo ft, Ohio Valley Traction Co.. sublet tc
the $150,000 bonds of that company In table below. V. 81, p. 1101.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $650.000 $500,000
Klrst meg $650,000 guar gold J 1905 5 g M-N 500,000 Mav 1 1935

($1,000). . .. .lint, at Dollar Sav. & Tr. Co., Wheellng.trustee
Steub Mingo & Ohio Val 1st) 1900 5 g J-J 150,000 Jan 1 1920
mtg $150 ,000 a ($1.000)_c* tint, at the Trust Co. of America, NY .trustee.
Rnntlx. -Of the $15n.000 new bonds. $150,000 are reserved for prior liens

The new bonds are subject to call at 102 & Int. No sink. fund. They are
guar. prin. and int. by end. by Wheeling Trac. Co. Entire issue of Steuben-
ville Mingo & Ohio Val. bonds Is subject to call at par on 3 mos.' notice.
KOAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The

extension to Martins Ferry Is completed and In operation as far as Ray-
land. O. Power house is located at Brilliant.—V. 81, p. 1101

.

(Ji Panhandle Traction Co.
In Jan. 1906 control was acquired by the Wheeling Traction Co., which

owns all but 6 shares of stock.

STOCK AND BONDS— Date. .nterest. Outstanding. Maturity
Stock $500,000 ($100).. S500.000
First mtg $500,000 gold j 1903 5gAO 443.000 April 1 1933

($1,000 and $500) r'Unt. at Knickerbocker Tr. Co., N. Y., trustee.
Bonds.—Are subject to call on any Interest date to 1912 at 105 and Int..

thereafter at par and Int. on 30 days' notice.

ROAD.—Operates 17.5 miles of track from Wheeling to Leazurevllle,
mostly on private right of way. County franchises are perpetual. Stand-
ard gauge: 70-lb. T and 90-lb. girder rail.

(3) Bellalre South Western Traction Co.
ORGANIZATION.—Incorporated In Ohio. Stock Is owned by the

Wheeling Traction.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $500,000 ($100) See text
1st mtge, $500,000. goldl 1908 5 tr M-N $50,000 Nov 1 1926

($1.000) r&c*/Int. at Dollar Sav. &Tr. Co., Wheel'g, Trust.
Bonds.—Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheel-

ing Trac. Co.; they are to be used to construct the road.

ROAD.—Operates 2 miles from Bellalre to Shadyslde.

(4) Wheeling & Western Ry.
ORGANIZATION.— Incorporated In Ohio In March 1901. Stock ($500.-

000) Is owned by the Wheeling Traction. Bonds, auth., $500,000; Issued,
$235,000. Owns 7 4 miles of track between Wheeling Creek terminus of
Wheeling Traction Co. to Barton, Ohio.
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CITY & ELM GROVE RR.—A trolley road.

In June 1910 control of road changed hands and officers elected as below.

V. 90, p. 1613.

ORGANIZATION.—Incorporated In West Virginia and owns control of

the City Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park
Association and the Suburban Light & Water Co.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock 5' 000 000 _ $2,000,000
Cons coll trust mtJT$2,500~.-i 1906 5 g J-J 1.074,000 July 1 1936

000 gold (SI.000) . Jlnt. at Union Trust Co.. Pittsburgh, trustee.

Underlying liens _._--- - 200,500 Mch 1 1928

Wheeling & Elm Grove 1st Ml 1901 5 A-O 794,500 April 1 1931

$1,000,000 ($1,000) g-._c*jTnt. pay. at Wheeling Title & Tr. Co., trustee.

Bonds.—Of the $2,500,000 new bonds, $1,000,000 are reserved to retire

prior liens. Are subject to call on any interest date at 105 and Int. V. 83,

p 491 The authorized amount of the Wheeling & Elm Grove Ry. mtge.
was originally $1,250,000, but was reduced in Sept. 1906 to $1,000,000.

V. 83, p. 379, 491, 625.

EARNINGS.—For calendar year 1908, gross, $324,679; in 1907. gross,

$340,584; In 1906, gross, $314,680.

ROAD.—Operates 32 miles of track In Wheeling and to Elm Grove,
Point Mills and West Alexander.

OFFICERS.—Pres., Jos. Speidel, Sr.; V.-P., Hal Speidel; Treas., A. S.

List.—V. 83, p. 379, 491, 625; V. 85, p. 654; V. 90, p. 1613.

WILMINGTON, DEL.
WILMINGTON NEWCASTLE & SOUTHERN RY.
Sale.—On Dec. 23 1910 the Wilmington and Newcastle division was sold

at foreclosure to Solomon Hanford (V. 91, p. 872, 1162, 1448, 1712, 1770),
and on Jan. 28 1911 transferred to Wilmington Southern Traction. The
Newcastle and Delaware City division was sold on Jan. 14 1911 to Robt. H.
Richards, representing bondholders. (V. 91, p. 1712; V. 92, p. 324.)

ROADS.—The two divisions comprise about 17 miles, between Wilming-
ton and Delaware City.—V. 85. p. 922; V. 91, p. 872, 1162, 1448, 1712,
1770; V. 92. p. 324.

WILMINGTON, N. 0.
TIDEWATER POWER CO.
ORGANIZATION.— Incorporated In 1907 In North Carolina. On Oct

17 1907 leased the Consolidated RaHwavs Light & Power Co for 99 vear
(see terms below) . Owns all of the pref . stock of latter company and also
3,492 shares of 3,500 shares common stock.

STOCK

—

Date. Interest. Outstanding. Maturity
Common $600,000 $6on.ooo Oct'10,2%
Pref $600,000 5% cum 577.9)0 S.e iai
First mortgage $2,000,0001 1909 5gJJ 200,000 Jan 1 1949

($1,000) gold c* (Int. at Carnegie Trust Co.. N. Y., Trustee.

Bonds.—Mortgage covers railway In Wilmington owned by company
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow Co
made bv Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow. Go
and lease executed by latter company to former. Additional bonds may
be issued at 85% of cost of new property and extensions, but only when
net earnings equal 50% more than Int. on all bonds out and Including
amount to be Issued. Bonds are subject to call on and after Jan. 1 1914 In

entirety only at 4 weeks' notice at 105. Sink, fund of 1% starts 1914. V.
89. p. 471.

Dividends.—5% p r aun'"n l« beln^ n-ild on preferred ( v, % m>uthi\
omitting Jan. and July). On com. in 1910, April, 2%; Oct., 2%.

• EARNINGS.—Year ending Dec. 31 1910, gross, $316,463; net, $126,120:
charges, $50,240; surplus, $75,880. In 1909, gross, $275,171; net, $98,116;
charges, $49,734; surplus, $48,382.

OFFICERS.—Prcs., Hugh MacRae; V. P., M. F. H. Gouverneur; 2d
V. P., M. ,T. Heyer; Sec, H. Woollcott; Treas., R. J. Jones: Gen. Ugr.
A. B. Skeldlng. V. 85, p. 42. 1144; V. 86. p. 1161. 1468; V. 89. p. 471.

(1) Consolidated Railways, Light & Power Co-

Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years.
Rental Is Int. on bonds and 5 % on outstanding common and preferred stock

ORGANIZATION.—Incorporated in North Carolina on April 24 1902
and Is a consolidation of the Wilmington Street Ry., Wilmington Gas Light
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the Wil
mlngton Electric Light Co. Operates entire street railway, electric light

and gas systems of the city. AU franchises stated to be perpetual: street
railway franchise Is exclusive until 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $350,000 ($100) $350,000 See text.
Preferred $150,000 5% cumu-l 100,000 See text

lative ($100) J

First mtg $600,000 gold ($50,/ 1902 5 g J-J 551.0H0 July 1 1932
$100, $500 and $1,000) ...c lint, at Safe Dep. & Tr. Co., Bait. ,Md., trustee.
Bonds.— A sinking fund commenced July 1 1904, to which 1 % per annum

of outstanding bonds Is payable until 1914; 1 V$ % annually until 1924 and
2% per annum thereafter. Proceeds to be Invested In the bonds at not
exceeding 105 and int., but bonds are not subject to call. $49,000 bonds
have been retired by the sinking fund.

ROAD.—Owns 26.03 miles of track, 1.50 miles of which are leased to the
Atlantic Coast Line RR. Co. until 1936. 36 cars 56. 60 and 72-lb. T
rail. In 1910 supplied 23,0 Incandescent lights; 122 arc lights and 589
tungsten lamps. Has 14.9 mites of gas mains.—V. 85, p. 40. 1143.

WINONA, MINN.
WINONA RAILWAY & LIGHT CO.—A trolley road.

Is controlled by Interests allied with the La Crosse Water Power Co.

ORGANIZATION. —Incorporated In West Virginia on March 4 1896.
Controls all electric-lighting and electric power business In Winona. In ad-
dition to the street railway. Street railway franchise expires In 1933 and
electric light franchise In 1929. Owns the Minnesota Light & Power Co.
The latter has no bonds out.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock common $400,000 ($100) $400,000
Pref $200,000 ($100)-- - 37,500
1st mtge $500,000 gold] 1907 5 g J-J 500.000 Jan 11927

($1,000) sinking fund., .c* J Int. at Old Colony Trust Co.. Boston. Trus.

Bonds.—Can be called at 105 and Int. on any Int. day. Sinking fund
began Jan. 1 1910 with not less than $5,250 and Increases gradually until
1922, when $10,500 Is paid; $10,500 Is again paid up to and Including 1925.

ROAD.—Operates 6.75 miles of track In Winona. 40-60-lb. T rails

OFFICERS.—Pres., W. J. Ferris; V.-P.. D. R. Nlver; Sec. Orlando
Holway; Treas., E. G. Boynton.—V. 79, p. 735.

WINSTON-SALEM, N. C.
WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road . In

Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con-
solidated with It.

ORGANIZATION, &c.—Incorp. In 1891 for 99 years. Franchise Is

perpetual.

STOCK AND BONDS.— Date.
Stock, com. $600,000 ($100). .

Pref 6% none, $100 ($100,000)
lstmtg. $500,000, g ($1,000),/ 1900 5 g J-J

optional at 110 lint, at Trust Co.

Interest. Maturity.Outstanding
$600,000
100.000 .

500.000 Jan 1 1940
of Amer., N. Y., trustee.

ROAD.—Operates 11.84 miles of track. 277 arc and 24,937 Incandescent
lights, and furnishes power for maim fact u ting purposes. Also a 50 -ton lee
plant, park and attractions :'.7 cars Including trailers.

EARNINGS.—For fiscal year ending Nov. 30 1910, gross, $258,962; net,
after taxes, $77,126; Interest, $25,000; surplus. $52,126. In 1909, gross,
$229,068; net, $71,590; Interest, $23,050; surplus, $48,540.
OFFICERS.—Pres., H. E, Fries: V.-P., W. A. Blair and F. H. Fries

Sec. and Treas.. B. J. Pfohl; all of Winston Salem.—V. 74. p. 1088. 1091

.

WORCESTER, MASS.
WARE & BROOKFIELD ST. RY.—A trolley road.

ORGANIZATION.— Incorporated In Massachusetts In Oct. 1905, and Is
successor to the Hampshire & Worcester St. Ry.. sold on Sept. 30 1905.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $100,000 -

damp & Wor 1st mtg, $135,-\ 1901 5gJD 135,000 Dec 11921
000 gold ($1,000) c'jlnt. at Amer. Trust Co., Boston, Trustee.
Bonds.—No s. f. and bonds are not subject to call.

EARNINGS.—For 9 mos. ending June 30 1910, gross, $19,326; net,
$105; charges, $5,350; deficit, $5,245.

ROAD.—Operates 12 miles of track between Ware and W. Brookfleld,
and between Ware and Gllbertville, and connects with the Springfield &
Eastern St. Ry. and Warren Brookfleld & Spencer St. Ry. 12 pass. cars.

OFFICERS.—Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert,
Boston; Supt., D. E. Pepin Ware.—V. 79. p. 2642; V. 81, p. 777, 1175.

YOUNGSTOWN, OHIO.
MAHONING & SHENANGO RY. & LIGHT CO.
ORGANIZATION.—Incorporated in Pennsylvania on May 23 1905, and

owns all the properties of the Pennsylvania & Mahoning Valley Ry.,
and all the capital stock of the Youngstowu Park & Falls Street
Ry. Co. and the Wheatland St. Ry. Co.; also owns more than 90 % of the
($2,500,000) stock of the Youngstown-Sharon Ry. & Light Co., which In
turn, through ownership of their stocks and bonds, controls the Youngstown
& Sharon St. Ry., the Valley St. Ry., the Sharon & Wheatland St. Ry.,
the Sharpsvllle Electric Lt. Co. , the Sharon Gas & Water Co. , the Shenango
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric.
Also owns entire capital stock ($500,000) of the Sharon <% New Castle Rys.
In 1910 acquired the Lawrence Gas Company, sold at foreclosure.
All railway franchises in Penn. perpetual. 53 miles of track on private
right of way. In Dec. 1909 it was stated that "most of franchises that are
not perpetual have still 20 or more years to run. and the most important
have recently been renewed for 25 years."

Stockholders voted May 16 1910 to increase the pref. stock from $4,000,-
000 to $5,000,000. V. 90. p. 849, 1363.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Com, $6,000,000 ($100)___ $6,000,000
Pref,5%cum. $5.000, 000($100) 4,748.300
1st con ref mtg $10,000.-1 1905 5 g J-J 3,996,000 Jan 11916

000. gold ($1,000) c*/New York Trust Co., New York, trustee.
Pa & M V 1st and refunding) 1902 5 g M-N 2,000.000 May 1 1922
mtg. $2,750,000. gold \lnt. at N. W. Harris & Co., New York.
($1,000) c*J U. S. Mortgage & Trust Co., N. Y., trustee.

New Castle Traction 1st mtg] 1897 5 g M-N 500.000 May 1 1927
$500,000, gold ($1,000) -C*! Int. at Union Tr. Co., Pittsburgh, trustee.

N C Klec Co 1st M. $200,000. g 1897 5g 200,000 Mch 11927
Y-SRy & Lt 1st mtg $2.500, -\ 1900 5 g J-J 2.440.000 Jan 11931
000 ($1,000) gold s f c' /Int. at N. Y. Trust Co., N. Y.. trustee.

Y S Ry & Lt 2d mtge In) 1901 M 500.000 Mch 1 1927
come gold. /

Sh & New Castle 1st mtg.l 1901 5 g J-J 360 000 July 1 1931
$500,000, g, ($1,0oo), s f Interest at New York Trust Co.. N Y. trustee.
guar, p and I c*J

Mahoning Valley S E lstf 19')3 125, (>'>0 July 1 1923
mortgage {Lawrence Sav. & Tr. Co., New Castle, Pa.,

I trustee

.

Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000
are reserved to retire prior liens of like amount: a sinking fund of $50,000 per
annum commences after 10 years. The Youngstown-Sharon 1st mtg.
b it ids can be called at 115 and Int. on any Int. date; $141 000 have been ac-
quired by sink. fund. For lien covered by these bonds, see "Street Rail-
way" section of June 24 1905. The Sharon & New Castle bonds are subject
to -all at 115 and Int. on any Int. date; $27,000 have been acquired by
sink. fund. For Hen of these bonds see "Street Railway" section of June 24
1905. Of the $10,000,000 new 1st consol. and ref. bonds, $5,598,000 are
reserved to retire all prior liens and $406,000 for future Improvements
and extensions. Redeemable at 105 and int. on any Int. date. V. 89,
p. 1597.

EARNINGS.—For 12 mos. ending Sept. 30 1910, gross, $2,196,326; net,
after taxes, $922,699; int. on bonds, &c, $501,973; surplus, $420,726. For
cal. year 1909, gross, $1,985,952; net, after taxes, $860,509; int. on bonds,
&c, $494,936; surplus, $365,573.

ROAD.—Operates abt. 150 m. of track, comprising street railways In and
between Youngstown, Warren, Niles, Mineral Ridge, Lowellsvllle, Leavltts-
burg, Girard, Struthers, Edenburg and Hubbard in Ohio, and New Castle-
Sharon, South Sharon, Wheatland, West Middlesex and Sharpsvllle In Penn ,

also the lighting properties of Youngstown, New Castle, Sharon and Sharps-
ville, with lighting contracts covering intervening and neighboring districts,
246 cars.

OFFICERS.—Pres., Norman McD. Crawford, Youngstown: V.-P., M. E.
McCaskey, Youngstown; Sec, Leighton Calkins, New York; Treas., E. G.
Dunlap, Youngstown; Aud., E. D. Gault, Youngstown.—V. 81, p. 726,
1044; V. 82, p. 692; V. 87, p. 1479; V. 89, p. 1597; V. 90, p. 849, 1363, 1554;
V. 91, p. 1711.

YOUNGSTOWN & SOUTHERN RY.—A trolley road.

ORGANIZATION.—Incorporated in Ohio on May 9 1903 under the
General Railroad Laws. Controls 7,000 acres of coal lands.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,800,000 ($100) $1,800,000
1st mtg, $1,500,000, goldl 1903 5 g A-O 937,000 Oct 1 192J

($1,000) , s f c*J Interest at New York Trust Co.. trustee.
Bonds.--A 8. f. of 5% per annum of bonds outstanding commenced after

S years. See v. 77. p 2160. Bonds are not subject to call.

ROAD.—Operates about 20 miles of road from Youngstown, to Leetonla.
70-lb. T rail.

OFFICERS.—Pres.. John Stambaugh, Youngstown: V.-P., Chas. Booth,
Youngstown; Sec. and Treas., David Todd, Youngstown; Gen. Mgr., E. H.
Raupp.—V. 80, p. 2400.

YORK, PA.
YORK RAILWAYS.—A trolley road.

ORGANIZATION.— Incorporated in Pennsylvania Nov 15 1907 as a
consolidation of properties operating In York and vicinity. V. 85, p. 1403.
Franchise perpetual.
The following companies have ueen consolidated or merged:

York Street Railway Co., York Haven Street Ry. Co.,
Wrlghtsvlllc & York Street Ry. Co. Red Lion & Windsor Street Ry. Co.,
York & Dover Electric Rv. Co.. Hanover & York Street Ry. Co.
York & Dallastown Rv. Co.,
Owns entire capital stock of Edison Electric Light Co. and York Suburban

Land Co.; also all of stock of York Steam Heating Co. V. 85. p. 1463.
The Edison Electric Light Co. does a majority of the light, heat and power
business In York.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,500 000 $2,500,000
Pref. $2,000 ,000, 5 % cum 1,600,000
1st mtge & coll tr $10,000.0001 1907 5 J-D 3,400.000 Dec 1 1937

gold ($1.000) c'fGuar. Trust & Safe Det Co.. Phlla., Trustee.

Stock and Bonds.—Pref. stock Is cumulative 3 years from date of Issue.

The stock of the controlled Edison Elec. Light Co. and York Suburban
Land Co. are deposited as additional security for the bonds. $2,000,000
bonds are reserved for specific purposes and the remaining bonds can
only be Issued under certain restrictions. No sinking fund. See particu-
lars of bonds, property, &c, in V. 87, p. 40 Stocks and bonds are listed

on the Phlla. Stock Exchange V. 89. p. 412.
EARNINGS.—For vear ending Nov. 30 1909 of properties owned, gross.

$587,397; net. $230,985; Int. & taxes, $209,588: reserves, $12,678; sur.$8,719.

ROAD.—Owns and operates about 78 miles of track centering In York.
Including an Interurban line between Hanover and York, 18. K miles.

OFFICERS.—Pres. & Gen. Mgr., Gordon Campbell; Sec, M. G. Stees;

Treas., E. A. Bornltz.—V. 85. p. 1403. 1463; V. 86. p. 339, 796; V. 87, p. 40;
481; V. 89, p. 412; V. 90, p. 169.
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES

HAMILTON, ONTARIO.
DOMINION POWER & TRANSMISSION CO
ORGANIZATION.—Incorporated In Canada on Jan. 11 1007. Owns or

controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407;
V. 80, p. 1111. 1363) and all the electric light and power business in Hamil-
ton, St. Catharines and Intervening territory; also the entire street railway
and Interurban lines In Hamilton and surrounding country- V. 84, p.
508, 569.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
Ordinary stock ($100) _. $2,608,000
Preference ($100) 3,673,100 see text
Limited preference 5,100,000 see text

Pref is entitled to 6 % for 3 years from 1907 and 7% thereafter.
lit mortgage, $25,000,0001 1907 5 g A-O 2,612,000 See text.

($1,000), gold.- c* ] Harris Tr. & Sav Bank of Chicago. Trustee.
Ham Cat P L & Tr Co, Ltd, f 1903 5 A-O 3,173,000 April 1 1943

1st & ref M $5,000,000 gold Int. In Hamilton & N. Y. Nat. Tr. Co.,
($1,000) c'lLtd., Toronto, trustee. Callable at 110 &

I Int. beginning April 1 1923.
Bonds of subsidiary companies x3,876,000

x Includes $3,173,000 Ham. Cat. P. L. & T. Co. bonds.

Bonds.—Of the $25,000,000 mortgage $10,000,000 may be Issued, with
the approval of the trustee, for not exceeding 80 % of cash cost of extensions
and additions and the remainder for not exceeding 75 %. The entire out-
standing Issue, but not any part thereof, can be called at 107 H and lnt on
April 1 1917 or any coupon date thereafter on 60 days' notice. The bonds
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually
from April 1 1922 to 1931. and the remaining $1,174,000 are due April 1

1932. They are secured by all the property owned through deposit of
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co.
Ltd.. bonds are prior to bonds and stock of Dom. Pow. & Trans. Co.

Dividends.—6% was paid on preferred in 1907; in 1908, 3% was paid.
' wo dividends of H of 1 % have also been paid on limited pref. stock.
In Dec. 1908 It was decided to omit dlv. on both classes of pref. stock.
See V. 87, p. 1478. None since to Sept. 1910.

EARNINGS.—Of company and subsidiary cos. for calendar years.
Year— Gross. Net. Bond Int., &c. Bal.,Surp.

1909 -$1,691,696 $727,747 $421,939 $305,808
1908 -. 1,600,321 625,680 323,057 302,623

ROAD.—Controls 22 miles of single track In Hamilton and 61 miles
of Interurban lines. A road to Brantford (22 miles) was put in operation
May 23 1908. Owns a 42,000 horse-power hydro-electric station.

OFFICERS.—Pres., J. R. Moodle; V.-P., James Dixon; Sec. & Gen. Mgr
W. C. Hawkins; Treas., John Knox.—V. 84, p. 569. 508; V. 87. p. 873
1478: V. 88. p. 504; V. 90, p. 626.

HALIFAX, N. S.

HALIFAX ELECTRIC TRAMWAY CO., LTD.
ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia

Power Co., Ltd.. the Halifax St. Ry. Co.. the Halifax 111. & Motor Co
and the gas company. Franchises are perpetual; street railway franchise
Is exclusive for 20 years. ODeration began In Feb. 1896.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 Q-J $1,400,000 Apr. '11, 2%
Mortgage $600,000 1896 5 J-J 600,000 1916
REPORT.—For year ending Dec. 31:

Year— Gross. Net. Interest. Divs., &c. Surplus
1910 $477,109 $230,475 $30,000 $98,000 $102,475
1909 447,580 207,974 30,000 85,130 92,844
ROAD.—Owns 13.15 miles of track. Standard gauge; 60-lb. T and 80-

lb. girder rails: 42 cars.

OFFICERS.—Pres., David MacKeen: V.-P., J. J. Payzant and W. B
Ross; Controller, J. R. Blackett; Sec, W. J. DeBlois; Gen. Mgr., J. W.
Crosby.—V. 89, p. 1223; V. 92, p. 461.

HAVANA, CUBA.
HAVANA ELECTRIC RY.—A trolley road.

ORGANIZATION —This company was Incorporated In New Jersey on
Jan. 6 1899 for the purpose of acquiring the Havana City Ry & Omnibus
Co.. which was organl/ed in 1876. Franchise runs until 1958. Company
has also the right to carry freight over parts of the system. In June 1909
It was stated, a proposition to issue $5,000,000 5% bonds to take up pref.
tock was under consideration. V. 88. p. 1499.
STOCK ANn BONn^ Date. [ntrrpst Outstanding Maturity

Com, $7,500,000, f p, $100__- Q-F $7,463,703 Feb., *11, 1H%
Prf 6% non-c, $5,000,000. $100 Q-F 5,000,000 Feb., '\l,\Y2 %
1st M. $5,000,000, gold, S f 1899 5g xn3,oo0 Feb 1 1949
Consol M. $10,000,000. goldi 1902 5 g FA 7 824.731 Feb 1 1952

($1,000). s f c* 1 Central Trust Co.. New York, Trustee.
Bonds.—Of the new consols a sufficient amount Is reserved to retire th

prior liens A sinking fund commenced Jan. 1 1906 on the outstanding con
sols: and If any additional bonds are Issued, sink. fd. Is to be increased cor-
respondingly. Bonds may he called for sink. fd. after 1906 at 105 & int.,
and entire issue can be redeemed at 105 and int. on any Int. day upon six
months' notice. See V. 74, p. 1251. They are listed on N. Y. Stock Ex-
change. V. 86, p. 918. The 1st M. bonds are subject to call at 110 & Int.

Dividends.— First dlv. on pref. (1%) was paid Apr. 1906, and 1% again
paid July 1906 and 1% Oct. 1906: In 1907, 5%; 1908, 6%; 1909. 6%: in 1910,
6%. In 1911, Feb., XVi%. On com., 1st div., 1%, paid Jan. 15 1909;
May. 1%; Aug., 1%; Nov., 1%. In 1910, Feb., 1%; May, \y2 %; Aug.,
1H%: Nov., iy2 %. In 1911, Feb., 1}4%-
REPORT.—The gross earns, of the railway and stage properties of the

Havana Elec. Ry. Co. for cal. year 1909 were $2,488,647, against $2,276,807
In 1908. Gross earns, from railway were $2,106,761: oper. exp., $955,237;
net earnings from railway, $1,151,524; net earnings from stages, $86,074;
total net earnings, $1,237,598; fixed charges, $443,984; divs. (6%) on pref.
stock, $300,000; div. (3%) on com. stock. $223,911; surplus, $269,703;
collected during year on suspense acc't,&c, $22,717: total surplus, $292,420.
ROAD.—Operates 51.5 miles of track. Had Dec. 31 1909 248 passenger

cars, 2 express cars, 63 freight cars, 7 electric locomotives and 2 work cars,
178 stages, 1,467 animals.

OFFICERS.—Pres., Warren BIcknell, Cleveland; V.-P., David T. Davis,
New York: V.-P. and Gen. Mgr., Frank Steinhart, Havana: Sec. and Treas.,
H. Kraemer, 55 Liberty St., N. Y.—V. 86, p. 547, 915. 918; V. 88. p. 158,
624, 744, 1061, 1499; V. 90, p. 1044, 1490, 1610.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO.—Trolley.

ORGANIZATION —Incorporated In Hawaii In July 1898. Franchises
runs for 30 years from 1901 and permits the carrying of freight and mall
as well as passengers E. H Rollins & Sons. Chicago, offered the bonds
In June 1902

In 1903 purchased the Hawaiian Tramways Co (havlne outstanding
£65,000 stock and £30,000 6% debentures . and comprising 12!^ miles of
track): payment being made by the Issue of $150,000 6% bonds of the
Rapid Transit Co : 91M shares of preferred stock and $59,150 in cash.
In 1909 the Pearl Harbor Trac. Co. was Incorporated with $100,000

etock, 99.3% owned by Honolulu Rapid Transit, for the purpose of ex-
tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, 1$1,250,000 ($100)J 4 Q-M 31 $800 ,000 Dec. 31'10. 1

Pref. 6%. J 1 6 J-D 31 350,000 Dec. 31'IO.S
( 1902 6 g M-N 635,000 May 1 1927

First mortgage, $1 ,000,000, \ Interest at Union Trust Co., San Francisco,
gold ($1,000) .0*

I trustee at National City Bank. New York,
I or at company's office, Honolulu.

Bonds.—$286,000 bonds are reserved for extensions at the rate of $15,000
p*r mile, or for acquisition of other street railways; $79,000 have been
redeemed and canceled. All bonds may be called on May 1 1917. or on
any Interest day thereafter. For bonds numbered from 1 to 460,
3 % of the amount outstanding shall be set aside each year from May
1 1907 to May 1 1926 as a sinking fuDd. For the remaining
bonds (numbered 461 to 1.000) . on the 1st day of May after their issue and
each year thereafter till 1926 ,such sums shall be setapartthe principal and
Interest of which compounded at 5% would equal the par value of the
amount of bonds then Issued and outstanding as a sinking fund These
sinking funds to be used respectively In the purchase of the bonds for which
they are created, after advertising or In the open market, at a price not to
exceed a 4% basis, or- at such higher price as may be agreed upon between
the company and the trustee. See V. 74, p. 1251.

Dividends.—Six per cent Is being paid on pref. stock. On common Dec.31
1903, 1%: In 1904. 4%: In 1905. 4%: In 1906.3 ^%; in 1907. 3%: In 1908.
4%; in 1909, 4%; 1910, Mch., 1%; June 1%; Sept., 1%; Dec, 1%.

REPORT.—For years ending Dec. 31:
Cal. Gross Net Other Int., taxes, Pf.div. Dioidend on Balance,
year— earns. earns. inc. depr'n, &c. (6%). com. stock, surplus.
1909--$413,025 $205,169 $7,637 $104,366 $21,000 (4%)$32,000 $55,440
1908-. 382,130 170,154 7,797 95.458 21.000 (4%) 32,000 29.493
1907-. 367,134 165,906 7.475 100.968 21,000 (3%)24.000 27.413
Passengers carried In 1909. 8,381,404, against $7,820,687 in 1908.

ROAD.—Operates 23.88 miles of track Gauge. 4 ft.: 85-lb. rails: 45 ves-
tlbuled motor cars; 1,020 h. p. generators.

OFFICERS.—Pres.. L. T. Peck; 1st V.-P.. L. A. Thurston; 2d V.-P..
G. P. Castle; Sec, A. L. Castle; Treas., C. H. Atherton; Aud.. W. M. Gra-
ham; Mgr., C. G. Ballentyne.—V. 77, p. 2035: V 82, p. 1268; V. 86, p. 794,
981; V. 88, p. 1002; V. 90, p. 976.

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.—A trolley road.

ORGANIZATION.—Incorporated 1897 In Jamaica. In 1907 took over
the lighting business on a rental basis. Franchise expires Jan. 1 1928.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $800,000 ($100) $800,000 Jan. '11 l Ji%
First mortgage, $600,000f 1898 5 g J-J 600,000 Jan 1 1928

($500), gold c*{Montreal Trust & Deposit Co.. Trustee
I Interest at Bank of Montreal, Montreal.

Bonds.—Bonds are not subject to call

Dividends.—First dividend on stock—1%—paid April 1 1908. and 1%
was again paid July 1 and Oct. 1 1908. In 1909, 4U%. In 1910, Jan.,
1M%; April. 1X%: July. 1M%; Oct., 1H%- In 1911, Jan., \\i%.
REPORT.—For years ending Dec 31:
Year— Gross. Net. Int.&Rents. Taxes. Dividends. Surplus.

1909 $236,065 $121,121 $42,000 $7,236 (5%)$40,000 $31,885
1908. 217,410 125,370 42,000 7,044 (4%) 32,000 44,326
ROAD.—Operates 24 miles of track In and around Kingston, Jamaica.

Gauge, 4 ft. 6yt In 90-lb. gUder and 60-lb. T. rails.

OFFICERS.— Pres., James Hutchison; V.-P., S H. Ewlng; Sec, H. E.
Flower: Compt., Ralph Carman; Supt., David N. Barr.—V. 84, p. 340,694,
1553; V. 85. p. 215; V. 86, p. 722, 803; V. 88, p. 687, 788.

LONDON, CANADA.
LONDON STREET RAILWAY CO.—A trolley road. Incorporated

under the laws of Canada In 1873.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $750,000, ($40) .- . J-J $552,000 Jai.113%
First mortgage. $750,000, I 1896 5g MS 575,000 Mch 8 1925
gold ($1,000) c*J Toronto General Trusts Co.. trustee.

Bonds.—The remaining $175,000 can only be Issued for 66 2-3% of actual
cost of additions and extensions, when net earnings are equal to 10% of all

bonds out, Including those to be Issued: but total debt must not exceed
$20,000 per m. of single track. V. 78. p 2384. Int. Is payable at the Cana-
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur-
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days' notice.

Dividends .—rln 1901 8% was paid; in 1902, 8% ; 6% in 1903, 1904, 1905
and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1910
incl. 6% per arm.; in 1911, Jan., 3%.
REPORT.—Years ending Dec 31:

Gross: Net. Charges. Divs.{G%). Surplus.
1910 $256,278 $74,087 $28,750 $33,120 $12,217
1909 243,359 73,529 28,888 33,078 11,563
ROAD.—Operates 33.23 miles of track. Standard gauge. 56, 73 and

75-lb. T and girder rail. 49 motor cars; 4 trailers.

OFFICERS.—Pres., H A Everett, Clevela-.d. Ohio; Vlce-Pres., T. H.
Smallman, London. Ont.; See. and Treas , Geo. H. Bentsnn London, Ont.;
Gen Mgr., C B. King. London Ont.— V 78. p 2334 2384; V S2 p 1157

LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO.
ORGANIZATION.—Incorp. In Canada in 1909 as successor to the South-

western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100) $2,000,000
First mortgage $700,000 gold! 1910 5 g J-D 700,000 June 1 1950

($500) \lnt. at Trusts & Guar. Co., Ltd., Tor., trust.
Bonds.—Are not subject to call.

ROAD.—Operates from London to Port Stanley via St. Thomas, 28 miles,
of which 14 miles on private right-of-way.

OFFICERS.—Pres., Wm. K. George; Sec. and Treas., T. H. Purdom.
Office, London, Can.—V. 89, p. 1280; V. 90, p. 1171, 1363.

MANILA, P. I.

MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
ORGANIZATION.— Incorporated In Connecticut on June 26 1903. and

owns stocks and bonds of the Manila Elec. RR. & Light Co.. having a 50-
year franchise from March 24 1903, practically the entire stock of the Union
Truck Co. and of the Compania de los Transvlas de Flllplnas. and over 98%
of the stock of "Electrlclsta," a Spanish company having a 50-year fran-
chise for electric lighting and entire capital stock of Manila Suburban Rys.
Co. Besides doing the street railway business, supplies light and power for
private, municipal and Government use. Municipality may acquire prop-
erty after 25 years on a valuation fixed by net earnings, the Supreme Court
of the Islands being referee. In May 1906 stock and bonds were listed on
the New York Stock Exchange.
On Dec. 6 1909 Increased authorized stock from $6,000,000 to $8,000,000;

new stock to be 6% cum. pref. V. 90, p. 372.

-TOCK 4N1) BONDS— Date.
Stock, com, $6,000,000, $100.
Pref. $2,000,000, 6% cum
First lien and col. tr, $5 000,1 1903

interest. Ou'stondirtg. Maturity.
Q-J $5,000,000 Dec '10, 1%

None
5g MS 4,960,000 Mch 1 1953

000, gold ($1,000) c*J Int. at Equitable Trust Co., N. Y., trustee.
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Bonds.—A striking fund of \i% of bonds outstanding began Men. 1 190^
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to b<

Invested In the bonds at not more than 105 and Interest, at which price thej
are subject to call for the purpose. Are redeemable as a whole at 105 ana
Interest on or after Mch. 1 1928. V. 82, p. 218.

Dividends.— First dividend, 1%. was paid April 2 190(5 and 1% waF
again paid Oct. 15 1906. In 1907. 3%; In 1908, 4%; In 1909, 4%; In 1910,
4%.
EARNINGS.—For 12 mos. ending Nov. 30 1910, gross, $1,301,307; net-

5663,259; fixed charges, $275,612; sink, fund, $25,479; surplus, $362,168.

ROAD.—Operates 40 miles of track (exclusive of Manila Suburban Hys
Co.) In the cltv and suburbs. Including a line of 5 miles to Malabon; opened li

April 19(15: 70 lb. T and 92 lb. girder rails. Owns 85 single and 10 double
truck cars.

OFFICERS.— Pres., Chas. M. Swift. Detroit; Vice- Presidents. Geo. C
Smith. Pittsburgh, and F. H. Reed, New York; Sec. T. W. Moffat; Treas..
R. B. Marchant. Operated under management of J. G. White & Co. Inc.,
New York.—V. 80, p. 2399, 2621; V. 82, p. 218, 392, 692, 1041, 1102. 1438:
V. 83. p. 752; V. 84. p. 102. 220, 868: V. 85, p. 282; V. 90. p. 772.

(1) Manila Suburban Railways Co.
ORGANIZATION.—Incorporated In Connecticut. Franchises run foi

47 years from Jan. 30 1906. Does both passenger and freight business.
Entire outstanding stock ($500,000) Is owned by the Manila Elec RR. &
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220.
In Dec. 1909 Increased auth. stock from $500,000 to $1,000,000. V. 90,
p. 372.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,000,000 .. See text
First mortgage. $2,500,000, J 1906 5 g MS $555,000 Sept 1 1948

eold ($1,000) _cM New York Trust Co., Trustee.

Bonds.—Are guar., p. and I., by the Manila Elec. RR & Ltg. Corp. Are
subject to call after Sept. 1 1928 and to purchase for sinking fund on and
after Sept. 1 1911 at not to exceed 105 and Int., at which price bonds can
be drawn by lot. See V. 84, p. 220.

ROAD.—Operates 8 miles of track from Manila to Foil William McKIn-
ley and Pasig. Will build other lines in suburbs of Manila.—V. 84. p. 220

MONTREAL, CANADA.
MONTREAL STREET RV.—A trolley road.

Holding Company.—On Dec. 9 1910 the Montreal Tramways <Sc Power Co.
was incorp. to hold a majority of the stocks of the Montreal St. Ry. and the
Can. Lt. & Pow. Co.; V. 91, p. 1711, 1768. Control of the Montreal St.
Ry. was acquired by the Can. Lt. & Pow. Co. in Nov. 1910. V. 91, p. 1254.

ORGANIZATION.—Chartered May 18 1861. Franchise In Montrea
expires in 1922. In March 1899 authority was received from the Parliament
to Increase the stock to $10,000,000 from time to time. In March 1900
shareholders took $1,000,000 of the new stock at par for betterments, new
cars, &c, and In Sept. 1903 a further addition was made, this stock also
going to stockholders at par. On June 20 1901 purchased the Mont. Park &
Island Ry. of 40 miles for $1,100,000. All of stock and all the bonds
are held in company's treasury. The purchase price was met by an issue of
new debenture bonds, as shown below. In 1906 purchased the stock and
bonds of the Montreal Term. Ry. Also controls the Suburban Tramway &
Power Co. In Feb. 1906 the company was granted permission bv the
Legislature to increase the authorized capital stock from $10,000,000 to
$18,000,000. V. 82, p. 510. In Nov. 1906 issued $2,000,000 stock at $175
?er share and par of shares was changed from $50 to $100. V. 83, p. 970.
n June 1908 issued $1,000,000 at $125 per share; full paid. In 1907 leased

the tracks of the M. P. & I. Ry., situated in Outremont. jm J
• STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Stock ($100) $10,000.000 Q-F $10.(ioo ooo Feb. lo 2H
Sterling debentures, secured ( 1893 4«FA 681 333 Aug 1 1922

by trust deed J Interest at Bank of Montreal, London, Eng
Debentures, $1,500,000, gold \ 1902 4HgM-N 1,500,000 Nov 1 1922

($100, $500 and $1,000) c*J Interest at Bank of Montreal. Montreal.
New debentures £460,0001 1908 4^ MN £460,000 May 1 1922

(£100) jlnt. at Bank of Montreal, Montreal, Can..
I and London. England.

Bonds.—Under a trust deed, the debentures of 1902 and the debentures
of 1908 are of equal rank.

Dividends.—Ten per cent per annum Is being paid.

REPORT.—For years ending Sept. 30 1910 report in V. 91, p. 1249.
September S0~ 1910. 1909. 1908. 1907.

Passengers carried 107,241,406 95,376,373 90,746,032 86.741,212
Gross receipts $4,352,551 $3,874,838 $3,677,432 $3,503,643
Operating expenses 2,455,301 2,255.019 2,158,394 2,104,653

Net earnings $1,897,250 $1,619,819 $1,519,038 $1,398,990
Received from M. P. & I. 85.878 55,607 72.011 55,101

Total income $1,983,128 $1,675,426 $1,591,049 $1,454,091
Deduct—

Per cent of earns, to city. $278,085 $260,203 $242,431 $214,840
Int. on bonds and loans. 175,421 179,725 207,187 195,833
Rental of leased lines 6,472 5,821 5,020 3,060
Contingent fund 250,000 175.000 175,000 171,517
Fire insurance fund 25,000 25,000 25,000 25,000
Taxes 48,000 a a a

Dividends (10%) $1,000,000 $976,332 $900,724 $768,100

Total deductions $1,782,978 $1,622,081 $1,555,362 $1,378,350
Surplus $200,150 $53,345 $35,687 $75,741

W^'
a Prior to 1909-10 taxes were Included in operating expenses. ^Tr^Tjr^ 5

?'

• ROAD.—Operates 144.25 miles of track, exclusive of the mileage of the
Montreal Term. Ry. . 30.27 miles, and the Suburban Tramway & Power Co.,
6.12 miles, and Mont. Park & Island Ry . 49.64 miles: total Including con
trolled roads, 230 28 miles. In 1904 contract was made with the Montreal
Light. Heat & Power Co. for a supply of power
OFFICERS.—Pres., E. A. Robert; V.-P., J. W. McConnell; Sec,

Patrick Dubee; Mgr., D. McDonald.—V. 83, p. 970, 1169, 1171, 1229;
V. 85. p. 221, 1143. 1207, 210; V. 86, p. 168, 338. 481; V. 86, p. 1467,
V. 87. p. 1235: V. 89. p. 1220; V. 91, p. 589, 655. 871, 1160. 1249, 1254,
1711. 1768.

NETHERLANDS (HOLLAND)
NETHERLANDSTRAMWAYS CORPORATION.—An electric road.

ORGANIZATION.—Incorporated In Connecticut on Dec. 11 190*2
Owns the entire Issue of capital stock (600,000 guilders) of the Eerste
Nederlandsche Electrische Tram Maatschappy (First Netherland Tram
Company), which owns all of the street railways In the city of Haarlem,
Holland, with the exception of 2 miles of horse railroad, and a line to
Zandvoort. on the North Sea, the second largest Dutch seaside resort.
The Netherlands Tramways Corporation also owns the entire capital

stock of the Electrische Spoorweg Maatschappy, which Is operating, under
concessions from the Government of the Netherlands, a double-track elec-
tric railroad from the centre of Amsterdam to Haarlem, a distance of about
12 ™ k;s. thus completing a through line from Amsterdam to Zandvoort.
The bond Issue of the company, 3,000,000 guilders, 4% ($1,200,000), was
all Placed and Is owned In Holland. Its stock was subscribed for at par
by the Netherlands Tramways Corporation, the present owner of the stock,
and the cost of the real estate, franchises and construction of double-track
road from Haarlem to Amsterdam has been defrayed partly by the sale of
the company's bonds above mentioned and partly by sale of Its stock to the
Netherlands Tramways Corporation.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity-Common $2.000,000 ( $1 00) ... .. . $2 000 000

Pf 5% cum SI, 500,000 ($100) 1,500,000

Bonds.—Bonds are subject to call at par. The Eerst Nederlandsche
Electrische Tram Maatschappy has two Issues of bonds outstanding aggre-
gating $383,600.

EARNINGS.—For calendar year 1909 (lncl. sub. cos.), gross, $215,281;
net, $65,196; other Income, $21,469; charges, $48,055; surplus, $38,610.

ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles. Haarlem to
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster-
dam; total, 45.8 miles.

OFFICERS.—Pres., G. L. Bolssevain, N. Y.; V.-P.. W. Barklie Henry.
Phila.; Sec, W. Paxton Little, N. Y.; Treas., Frank Donohue, N. Y.;—V. 76, p. 331; V. 90, p. 560.

NIAGARA FALLS, CANADA.
NIAGARA ST. CATHARINE'S & TORONTO RY.— Electric and steam

read.

ORGANIZATION.— Incorporated In Canada In 1899. A consolidation
of the Niagara Central Ry. the Niagara Falls Welsey Park & Clifton Tram-
way Co. and the Port Dalhousle St. Catharine's & Thorold Electric Street
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's
& Toronto Navigation Co also transports "rdr/hf.

Shareholders voted in 1910 to make an issue of 2d mtge. bonds at rate of
$10,000 per mile to Nat. Trust Co., Ltd., Toronto, trustee. V. 90, p. 54,
1296.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 . ._. $025,000
Railway First mortgage, gold ( 1899 5 g M-N 1,034.000 Nov 1 1929

($1,000) ($1,000 or £205Unt. at Canadian BanK of Commerce, Tor

-

9s 8d.) c*| onto and Bank of Scotland. London.
(National Trust Co., Ltd., Toronto, trustee.

Second mortgage 1910
Navigation Co. First mort-1 1903 5gMN $200,000 Nov 11929
gage, $250,000 ($1,000) Vint. at Canadian Bk. of Com.,Toronto&N.Y.
(£205 9s. 8d.), gold... c* / National Trust Co.. Ltd.. Toronto, trustee.
interest also at Bank of Scotland. London.
Bonds.—Of the Railway bonds $20,000 per mile Is authorized and Issued.

See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway,
p. & 1., by Indorsement. Neither Issue Is subject to call.

ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal-
housie on Lake Ontario, passing through St. Catharines. Merritton, Thorold
and Niagara Falls, Ont.. to Falls View. Ont. An extension of 12 miles
from Thorold through Fonthill to Weiland, and one of 8 miles from Weiland
to Port Colborne have been completed. V. 89, p. 1281. Main line has
been replaced with 80-lb. rail. 36 pass, cars, 14 freight cars, 1 electric loco-
motive, 3 electric snow-plows and 5 miscellaneous cars. Also owns two
steamers. Permission to build several extensions has been granted by the
Dominion Parliament.

REPORT.—For years ending Dec. 31:
Year— Gross. Oper.Ezp. Net. Charges Surplus

1909 $299,942 $207,297 $92,645 $74,898 $17,747
1908 268,209 188.311 79.898 51,571 28,327

OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton,
Toronto; Sec.-Treas., A. J. Mitchell, Toronto, Can.; Asst. Sec. &
Treas., R. C. Naughan; Gen. Mgr., E. F. Seixas, St. Catharine's.—V. 82,
p. 869; V. 87, p. 97; V. 89, p. 1281; V. 90, p. 54. 1296.

OTTAWA, CANADA.
OTTAWA ELECTRIC RY.—A trollej. road.

ORGANIZATION.—Incorporated In 1894. Is a consolidation of the
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry.

STOCK AND BONDS—
Stock $2,000,000 ($100)
First mortgage $500,000 gold

($1,000) c*

Date. Interest. Outstanding. Maturity.
Q-.I SI.247 700 See text.

1897 4 g J-J 500,000 July 5 1922
Interest at company's office. Trustee Is

Toronto General Trusts Corporation.

Bonds.—Are not subject to call; 10% of the issue in excess of $350,000
must be retired in each of the 10 years preceding maturity.

Dividends.—From 1893 to 1906. 8% ner annum; In 1905, 2% extra: In
1906, 4% extra: in 1907, 12%; in 1908, 12%; in 1909, 12%; In 1910,
Jan., 2J^% and 2% extra; April. 2 lA%: July. 2>^%; Oct., 2J^%; in
1911, Jan., 2H% and 2% extra.

EARNINGS.—For years end. Dec. 31. Pass, carried 1910, 16,967,334.
Year— dross. * Vet Confirm. \cct. Dividends. Surplus.
1910 $748,709 $220,683 $41,000 $149,724 $29,959
1909 677.357 197.855 36,120 149.724 12,011
1908_. 616,229 160,402 13,583 146.819

• Figures of net earnings are after deduction of Interest on bonds,
taxes and mileage payments.

ROAD.—Operates 45 miles of track In city, and to Hull, Rockllfle,
Brltannia-on-the-Bay and Government Experimental Farm. Has a park
of 60 acres at Britannla-on-the-Bay. Standard gauge Ralls. 56, 72 and
80-lb. T and girder.

OFFICERS.—Pres., T. Ahearn; V.-P.. Warren Y. Soper; Sec. & Treas.,
Jas. D. Fraser: SuDt.. J. E Hutcheson.—V 86. p. 338: V. 88 p. 376-
V. 90, p. 447; V. 92. p. 462.

PONCE, PORTO RICO.
PONCE ELECTRIC CO.—Incorporated In New Jersey In 1902. Owns

the securities of the Ponce Ry. & Light Co.. which owns the railway between
Ponce and the Playa and the electric-light business of Ponce and the Playa.
Also owns 100 acres of shore property at the Playa. to be used as location
for the only deep-water wharf In the harbor Railway franchise expires In
1961, electric-light franchise In 1963 and wharf franchise In 1997.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100).. $500,000
Collateral trust first mortgage] 1902 6 g M-N 230,000 May 1 1927

$750,000 gold c* [Int. at Boston S. D. & Tr Co., Boston, Trus.

Bonds.—Are subject to call as a whole at 105 and Interest on any Interest
date. A sinking fund of 1% per annum of the entire amount of bonds be-
came operative May 1 1903 and Is invested In the bonds at not more than
107 ^ and Int. $20,000 bonds have been canceled by this fund to Dec. 31
1910.

EARNINGS.—For 12 mos. ending Deo. 31 1910. gross. $129 487; net,
.$63,947; int. & taxes, $37,686; sinking fund, $2,500: surplus, $23,761.
In 1909. gross, $117,179; net, $50,994; Int. & taxes, $39,724: slnkingfund,
$2,500; surplus, $8,770.

ROAD.—Operates 4.8 miles of track between Ponce and Port Ponce.
60-lb. rails. 11 cars. Gauge. 1 metre.
OFFICERS.—Pres., Frederick S. Pratt; V.-P.. Francis J. Hovey;

Treas., Henry B. Sawyer; Sec, Clement R. Ford; Transfer Agents, Stone &
Webster, Boston, Mass.—V. 74, p. 268, 478.

Elec Spoor Maatschappy mtgl
3.000,000 irull (SI, 200.000)
(l.ooo Builders) .

1 903 4 J-J
f2,752,d66'l
I guilders / Jan 1 1953

PORTO RICO RAILWAYS CO.. LIMITED.
ORGANIZATION.—Incorporated In Canada Oct. 1906 and has acquired

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and
Caguas Tramway Co. Controls all the electric railway, electric light and
power business of San Juan, San Turce and Rio Pledras; also controls entire
light luir system In cities of Comerlo, Bayamon. Oatano, Carolina and Caguas.
Its lighting; franchises In San Juan and San Turce are perpteual. The
Water Power and Caguas Tramway franchises are for 99 years from 1906.
The street railway franchise runs until 1 9">9. An express service was Inaug-
urated In 1908 In conlunctlon with Poi to Rlcan Express Co
On Nov. 23 shareholders voted to increase pref. stock from $500,000 to

$1,000,000. V. 91, p. 1513.
i -.'lit nut.—A contract has been made (expiring 1916) with the Porto Rloaa

Leaf Tobacco Co. under which this railroad will get all the former's freight
bel ween Caguas and San Juan for ten years.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $3,000,000... $3,000,000
Pf. $1,000.000 ($100) 7% cum. Q-J 500.000 Jan.'ll.lM
First mortgage, $3,000.000f 1906 5 M-N 2,941,500 Nov 1 1938

($500), gold Unt. at Montreal Tru t Co.. Trustee.
[Montreal and Halifax, or Metropol. Bk..Tor

Bonds.—Are subject to call at 105. Sinking fund of 1% of bonds Issued
plus one year's interest on canceled bonds began Nov. 1908. $58,500 bonds
canceled. Bonds are listed on Montreal and Toronto Stock Exchanges.

Dividends.—First dlv. on pref., 1 %%. paid Jan. 10 1910, and same
amount quarterly since to and including Jan. 1911.

REPORT.— For calendar years:
Year— Gross. Net. Bond int. Sink. yd. Pre/, div. Surp.
1909 $409,031 $194,344 $148,325 $23,065 $2,749 $20,205
1908 376,244 172,598 144.280 22.985 5.333

RO.\n.—Onerates from San Juan to 'lio Piedras, 9 miles electric.
Standard gauge. An extension of 18 miles to Caguas, which Is being op-
erated by steam-meter gauge was completed In 1908.

OFFICERS.—Pres., W. B. Ross, Halifax; V.-P., W. M. Aitken, Mon-
treal; Sec, F. C. Clarke, Montreal. Office, 179 St. James St., Montreal.
Can.—V. 85, p. 161; V. 88, p. 1062; V. 89, p. 226, 594; V. 90. p. 54; V.
91. p. 1513.

RIO DE JANEIRO, BRAZIL
RIO DE JANEIRO TRAMWAY LIGHT & POWER CO.. LTD.

ORGANIZATION.— Incorporated under the laws of Canada In June 1904.
Purchased the Rio de Janeiro Gas Co. and four street railway properties
(the Villa Isabel Tramway Co., the Sao Chrlstovao Tramway Co.. the Cams
(Jrbanos Tramway Co. and the Companla Ferroc ril Carioca) Owns
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also
owns 2 water-power plants, gas plant and electric light and power plant.
In 1909 purchased control of the Ferro Carril do Jardim Botanico
(has 54 miles of track and 294 cars), the only important remaining
Independent tramway system in Rio de Janeiro. V. 88, p. 883, The
gas and electric-light franchise expires 1945, gas franchise being ex-
clusive until 1045 and electric light until 1915. with a monopoly for public
lighting until 1945. Telephone franchise expires 1928 and Is exclusive.
See V. 83, p. 214. Rio de Janeiro Tramway concessions were extended in
1907 until 1970 and give exclusive privileges until 1940 In very large area
of city. Franchise for electric energy for lighting and power service were
also extended to 1990. Both stock and bonds are listed on the Toronto
Stock Exchange. V. 86, p. 1044; V 88, p. 507. In April 1909 2d mtge.
debentures were listed on London Stock Exchange. V. 88, p. 883. See de-
scription of property in V. 87. p. 97. On May 3 1909 stockholders voted
to increase stock to $40,000,000. 36.250.000 of which was offered to share-
holders at par at that time. In Men. 1910 $6,250,000 additional was of-
fered, and in Jan. 1911 remaining $2,375,000 was offered, payable 10% on
application and 90% on Jan. 31 1911. V. 88, p. 507, 883, 946, 1198. 1374;
V. 90, p. 850; V. 92, p. 59.

STOCK AND BONDS— Dale Interest. Outstanding Maturity
Stock, $40,000,000 <$ mil) _. Q-F $4 .000. 0oFeb'lltM%
First mortgage, $25 ,000 000,1 1905 5 g J-J 25,000,000 1935

($lf,0 $500 and $1 000) >Int. payable In Toronto, N.Y., & London.
golf" _- . I National Tr. Co.. Ltd.. Toronto, trustee.

Second mortgage debentures, f 1908 5 A-O 17,500,000 April 1958
$17,500,000 ($500) ^National Trust Co., Ltd., Toronto. Trustee.

Unt at Canadian Bk. of Commerce, London.
Bonds.—A sinking fund of 1 % per annum of bonds out commences In

1910. The 2d mtge. debentures are subject to call on three months' notice
as a whole or any part at 105; also subject to sinking fund drawing beginning
April 1 1918.

Dividends.—Flrstdiv.. 1 %, paid Nov. 1909; inl910, Feb.,1%, May, 1%.
Aug., 1 M%; Nov., 1M%- In 1911, Feb., 1H%-
EARNINGS.—For 12 mos. ending Dec. 31 1910. gross, $10,942,047; net,

$5,392,915. In 1909, gross, $7,527,559; net, $3,068,307; other income,
$370,188; fixed charges, $2,288,887; dividend (1%), $311,909; surplus,
$837,699.

ROAD AND PLANT.—Operates 141.55 miles of track In business and
residential section of city and adjoining districts, and a scenic road 2.33 miles,
owning a hotel on Corcovado Mountain. Has 431 passenger and 70 freight
cars. Capacity of present power station is 34,700 h. p. At Rio das Lagas
a hydro-electric plant is nearing completion. Company was supplying
on Feb. 1 1910 to City of Rio de Janeiro 18,986 h. p. in motors. 2,179 arc
lamps, 95,000 incandescent lamps and 1,113 ventilating fans. See V. 86.
p. 1285- also V. 87, p. 97. In Dec. 1909 had 3,991 telephones in service.

OFFICERS.—Chairman of Board, William Mackenzie, Toronto: Pres.,
F. S. Pearson; V.-P., A. Mackenzie, R. M. Horne-Payne, E. R. Wood and
Z. A. Lash; Res. V.-P., Alexander Mackenzie; Sec, J. M. Smith. Main
office, 9 Toronto St., Toronto.—V. 84, p. 571, 932, 997: V. 86, p. 548. 920,
982, 1044, 1101. 1285. 1410; V. 87, p. 97. 1085: V. 88, p. 507. 883. 946.
1198. 1374: V.88.p.219. 412, 779; V.90,p.843, 850, 1304, 1610; V. 91, p.464;
V. 92, p. 59.

SAO PAULO, BRAZIL.
THE SAO PAULO TRAMWAY LIGHT & POWER CO.. LTD.—An

electric road.

ORGANIZATION.—Incorporated In the Province of Ontario, Canada. In
1899 and owns an extensive system of electric roads and electric lighting
and power business in Sao Paulo Brazil. Stock and bonds were listed od
London Stock Exchange In July 1905. V. 81. p. 614. In Nov. 1908
authorized stock was Increased from $7,500,000 to $8,500,000 (V. 83
D. 1230), and stockholders were offered the $1,000,000 new stock at par
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauee
mule line, which has bien electrified. Company has secured an exclusive
30 year concession for distribution of light and power In municipality
of Sao Bernardo. On Dec. 27 1007 shareholders Increased authorized
stock from $8,500,000 to S10.00o.ooo. V. 86. p 53.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $10,000 oon ($100) Q-J $lOO'H).noo Jan'U.2H
Perpetual consolidated deben-1 M-S 2 £300,000 Perpetual

ture stock /Interest payable in London and Toronto.
First mortgage, $6,000,OUO,j i900 a g J-D 6.0O0.OOU June i l«28
gold ($500) c*l National Trust Co., Ltd.. Toronto, trustee
Stock.—Perp. deb. stock is redeem, at 105 on 6 mos. notice. Trustees

are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto.
Bonds.— Interest is payable at the Canadian Bank of Commerce in i on

don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund
and bonds are not subject to call.

Dividends.—In 1902, 3M%; in 1903, 5M%; in 1904. 7«%; In 1905, 8%^
In 1906. 8%; In 1907, 8^%; in 1908, 9M%: In 1909, 10%; in 1910,
10%; in 1911, Jan., 2)4%.
REPORT.—Forcal.ycar 1910, gross, $2,950,594; net, $1,891,086. In

1909. gross, $2,439,486; net, $1,592,859; charges, $371,987; divs. (10%),
$978,867: renewals. $150,000; surplus, $92,005.
ROAD.—Operates approx. 105 miles of track, all in city of Sao Paulo,

Brazil. 90-Ib. girder and 55 and 62-lb. T rail. Has franchise also to do a
freight business. On Dec. 31 1910 supplied about 72.000 arc and incan-
descent lamps.
OFFICERS —Pres.. William Mackenzie; Vlce-Pres. Frederic Nicholl-

and Z. A. Lash: Sec. and Treas., J. .>!. .Smith: all of Toronto; A. Mackenzie
Resident Vice President at Sao Paulo: Manager, W. N. Walmsley, Sai
Paulo.—V 8i. n 614- V 8" n 988; 1207; V. 83. O. 1230. 1348 111?,
V. 84, D. 997: V 85. p. 216. 1577; V 86. p 53. 1160. 1282: V. 87. n. 39, 740.
1605; V. 88, p. 507. 1561, 1615: V. 90, p. 1166; V. 92, p. 189, 264.

TORONTO, CANADA.
THE TORONTO RY.—A trolley road.
ORGANIZATION.— Incorporated In 1892 and acquired by purchase the

old Toronto City Street railways and the exclusive privilege to work street
railways In the city of Toronto for a term of 30 y ars from Sept. 1 1891

(with the exception of two small reservations In the Act which are believed
to be of no Importance) , a privilege which has since been ratified by Act of
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7,000,000
for the purpose of taking over the Toronto & York Radial Ry.. the entire
capital stock of which it owns. Guarantees that company's bonds, prin.
and int. V. 79, p. 1463. In April 1906 amount was further Increased to
$8,000,000, to provide for new cars and extensions. Also controls the To-
ronto Power Co. (which controls the Electrical Development Co. of On-
tario, with power house, &c, at Niagara Falls).

favorable Decision.—The Judicial committee of the Privy Council In
London rendered Judgment favorable to the company with reference to
Its charter rights. See V. 84, p. 1249. And again in 1910 company was
upheld In Its interpretation of agreement.

Payments to the City.—As to annual payments to the city, see "Supple-
ment" of May 1898. Paid to city In 1909, $640,281; In 1908, $578,995;
1907, $542,091; 1906, $467,365; In 1905, $405,639.

STOCK AND BONDS— Date. Interest. Outstanding. Last div..&c
Stock, $8,000,000 (par, $100). Q-J $8,000,000 Jan.'lllJi
Toronto St. Ry debentures... 1881 6JJ 600.000 July 11914
1st M. $4 550,000, $ & £.1 1892 fl4H? 3,39<.327 Aug311921

$35,000 per mile c* J Trustees, G.A.Cox.Tor .& R.B.Angus, Mont.
Toronto & York Radial Ry f 1904 5g A-O 1.620.000 Oct 1 1919

1st M.g ($1,000), guar._c*< National Trust Co.. Ltd.. Toronto, trustee.
Unt. at Bank of Montreal. Toronto and N. Y.

TorPowCo Ltddebstk.sterl'g 1908 4H J-J £500.000 July 6 1918
Elec Devel Co $10,000,000/ 1903 5 $10,000,000 Mch 1 1933

1st mtge ($500), g c'llnt. at Can. Bk. of Com., Tor., N Y. & Lon.

a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31
at Bank of Scotland, Lothbury, London, E. C.

Sinking Fund.—The company is obliged to redeem 5% of Its total bond
Issue by drawings at par yearly from Aug. 31 1911 to 1920.

Bonds.—The 1st M. covers entire property, subject to payments due the
city and the debentures, to retire which $600,000 lirsts are reserved. Bonds
are i|st'-r! on London Stoc Exchangp
The debenture stock of Toronto Power Co. Is guar, unconditionally,

both as to prin. and Int.. by Toronto Ry. Co. Secured by $2,000,000 bonds
and four-fifths of common shares of Electrical Development Co. of Ontario,
Ltd. Sinking fund for same equal to one tenth of stock outstanding
is payable annually. V. 87, p. 286. Elec Devel. Co. bonds have s. f.

beginning in 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 1316.

Dividends.—In 1898, 4%: In 1899. 4%; In 1900, 4%; In 1901.4^%: In
1902 to 1905 incl., 5% per ann.; In 1906, 5 H %; in 1907, 6%; in 1908, 6%;
in 1909, 6M%: in 1910, Jan.. \%%; April, 1«%; July. 1?*%; Oct.,
\%%. In 1911, Jan., 1 M%.
ROAD.—Operates 114 miles of track: 70-lb. and 90-lb. girder rails.

Owns 860 cars, of which 661 are motor cars.

REPORT.—For calendar years :

Gross i\V/ Chnrnns. Dividends. Pnv'g. 'Surplus.
1910. .$4, 377, 116 $2,139,928 $845,728 $560,000 $83,041 $651,160
1909 . 3,926,828 1,930,914 756,404 560,000 82.128 532.382
1908 3.610/'73 1.721.226 692.870 479.514 81.158 467,684
x Includes other income.
* Out of this, $150,000 was deducted in 1909 and 1908 and credited to a

contingent account. Revenue passengers in 1910, 109,415,264; transfers,
42,630,756.

OFFICERS.— Pres.. William Mackenzie; V P.. Frederic Nlcholls; Mgr.,
Robt. J. Fleming; Sec. and Treas.. J. C. Grace.—V 86. p. 338. 475. 1410;
V. 87. p. 286; V. 88, p. 453, 560, 687; V. 90, p. 692: V. 92. p. 323.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC RY.—A trolley road.

ORGANIZATION.—Incorporated In Manitoba In 1904 and Is a consoli-
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake
Winnipeg Ry. and guarantees bonds of those companies, prin. and Int.

V. 86. p. 1346. Operates the entire street railway, gas and electric business
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and
street railway franchise Is exclusive In Winnipeg until 1927 and In St.
Boniface until 1943.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock $6,000,000 ($100) Q-.l S6.000.000Jan.'11.2H%
Perpetual debenture stock../ 4H A-O 2 £500.000 See text

1 British Empire Trust Co.. London, Trustee.
1st ref mtge, $5,000.000.gold,j 1905 5gJJ 4.000.000 Jan 11935
sf ($1,000) c* lint, at Bank of Montreal. Montreal and N.Y.

Win El St Ry mtge, $1,000, -J 1898 5gJJ 1,000.000 Jan 11927
000 ($500) i Interest at Bank of Montreal, Montreal.

Stock.—The $1,500,000 stock authorized July 1907 was offered to stock-
holders on or before Sept. 15 1907. payable 10% on subscription and 10%
Oct. 15. Nov. 15 and Dec. 1907 and Jan. and Feb. 1908. and 6.66% March
15 1908, the remaining 33.34 % to be paid by the crediting of $500,000 to
be taken from profit and loss account. V. 85, p. 406. The debenture stock
Is repayable at no fixed date, but Is sublect to call at 105 and Interest.

V. 88, p. 626. Listed on London Stock Exchange, V. 91, p. 1448.

Bonds.—Of the new $5,ouo.ooo mortgage, i i.ooo,000 are reserved to
retire the first 5s. The Royal Trust Co.. Montreal. Is trustee. The new
bonds are not subject to call, but 1 H% of bonds outstanding Is payable to
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 1934 Inclu-
sive. See V. 79. p. 2698.

EARNINGS.—For calendar year 1909. gross, $2,623,731; net, $1,303.-
066; fixed charges. $439,661; divs (10%), $600,000; sur., $263,405. In
1908. gross, $2,206,095; net, $1,117,222; 1st charges. $371,819; divs.
(10%), $595,789: surplus, $149,614.

Passengers carried In 1909. 26,382,773. against 22,019,507 In 1908.

ROAD.—Operates 101.5 miles of track, Including Suburban Rap. Transit
Co and Winnipeg Selkirk & Lake Winnipeg Ry. Has 200 cars and 27
trailers Co npleted In 1907 a 30.000 h.-p. water-power plant.

OFFICERS.— Pres.. William Mackenzie Toronto: Vlce-Pres., William
Whvte, Winnipeg: Sec. and Treas., F. Morton Morse, Winnipeg; Mgr.,
Wilford Phillips. V. 83, p. 1525; V. 84 p. 896; V. 85, p. 223, 406; V. 86,
p. 604, 1346; V. 88. p. 508, 626; V. 90, p. 561; V. 91, p. 1448.

(1) Suburban Rapid Transit Co.

ORGANIZATION.—Organized In 1902 In Manitoba. Charter gives
company right to operate the telephone and telegraph lines and to dispose
of electric light, heat and power. Franchise, 35 years from 1902 and Is

exclusive. Winnipeg Electric Ry. controls road through ownership of stock.

STOCK AND BONDS

—

Stock. $100.000
Date. Interest. Outstanding. Maturity.

See text
f 1908 5~F-~A~~ $500,000 Jan~.~3Yl938

First mortgage ($1,000) g.c'i Royal Trust Co.. Montreal. Trustee.
I
Interest at Bank of Montreal, Montreal, Tor-

1 onto. New York, or London. Eng.

Bonds.—Are guaranteed prin. and Int. by Winnipeg Electric Ry. Addi-
tional bonds may be Issued at rate of not exceeding $20,000 per mile addi-
tional road built.

EARNINGS.—For cal. year 1909. gross, $46,294; net. $17,255; fixed
charges, $26,891; deficit, $9,636.

ROAD.—Embraces 19 miles of track from Winnipeg to Headlngly on
the north side of Asslnlbolne River and beyond the City Park on the south
side of river. V. 86. p. 1345.

(2) Winnipeg Selkirk & Lake Winnipeg Ry.

Comprises 21 miles of road from Wlnnlw " on north side o' Red River to
Selkirk. Controlled through ownership of stock (auth. $500,000; paid In,
$111,500) by Winnipeg Electric Ry. Co., which guarantees prin and Int.
of company's $400,000 bonds. Earnings for cal. year 1909. gross $67,420;
net, $36,272: fixed charges, $22,698; surplus, $13,574.
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NEW COMPANIES.
The following furnishes a reference to the volume and page of the "Chronicle" where Information can be found concerning a number of companies

not represented In this Issue of the "Electric Railway Section." These are either newly organized companies the affairs of which have not yet
advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible
to secure full returns.

Aberdeen Southern & Huron Ry.—V. 87. p. 1532.
Alton Jacksonville & Peoria Ry. V. 91. p. 1765.
Angelo Power & Traction Co. V. 88, p. 1497.
Ardmore (Okla.) Traction Co.—V. 90, p. 913.
Aroostook Valley RR.— V. 90, p. 107.
Asheville Rapid Transit Co. V. 88, p. 503
Astoria Seaside & Tillamook Ry.—V. 90, p. 1612.
Atlanta & Carolina Ry. V. 86, p. 1283.
Aurora De Kalb & Rockford RR. V. 87. p. 165, 543, 1603.
Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543.
Bayou Teche Railway & Light Co. V. 86, p. 1528.
Bingham Central Ry. V. 92. p. 116.
Bogota (Columbia) City Ry. V. 91, p. 1765.
Boston & Providence Interurban Electric RR. V. 85. p. 1338.
British Columbia Electric Ry. V. 82, p. 1040, 1322; V. 84, p. 803; V. 86.

p. 1528: V. 87. p. 1663; V. 89, p. 720, 777; V. 91, p. 945, 1024, 1710.
Brunswick Terminal & Ry. Sec. V. 89. p. 528,1667; V. 90, p. 53,625;

V. 92. p. 321.
Bryan (Tex.) & College Interurban Ry. V. 91, p. 716.
Calumet & Lac La Belle Traction & Power Co. V. 86, p. 1408.
Camaguey (Cuba) Co.. Ltd. V. 86. p. 1528.
Carolina Va"ev RR. V. 87. p. 1532.
Chicago Aurora & De Kalb RR. V. 89, p. 592; V. 91. p. 517.
Chicago-Net- York \h Line. V. 88. p. 1619.
Citizens Elecrric Co.. Eureka Springs. V. 85, p. 1209.
Citizens' Light & Transit Co.. Pine Bluff. Ark.—V. 90, p. 976.
Clarksville (lenn.) Street Railway* Light Co. V. 80. p. 2457;V.87,p. 96.
Cleveland Barberton Coshocton & Zanesville Ry. V. 89, p. 410.
Cleveland (O.) Underground Rapid Transit. V. 91, p. 1385.
Consolidated Railway & Light Co. of Delaware. V. 86, p. 1099. 1159.
Consolidated Ry. & Pow. Co.. Fayetteville. N.C.—V. 90, p. 848. 1170. 1613.
Dallas Interurban Electric Ry. V. 89, p. 593.
Dayton (O.) Street Ry. V. 87. p. 1532.
Delaware & Atlantic City RR. V. 86, p. 856.
Denton (Tex.) Ry. & Light. V. 88, p. 1499.
Denver & Inter-Mountain Ry. V. 90, p. 697, 1675; V. 91. p. 1629.
Detroit Lansing & Grand Rapids Elec. Ry.—V. 89, p. 993.
Elmira Corning & Waverly Ry. V. 91, p. 1710.
Erie & Union RR. V. 88, p 1127
Everett & Tacoma Ry.—V. 90. p. 1101.
Fitzgerald & Ocilla Elec. Ry. V. 88, p. 1499.

V. 83, p. 492; V. 87. p. 414.Gainesville Whitesboro & Sherman Ry.
Gettysburg Transit Co. V. 89, p. 721.
Greeley & Northern Railway & Utility Co. V. 86. p. 602.
Hammond Chicago Heights & Southern Traction Co. V. 91, p. 276.
Hocking=Sunday Creek Traction. V. 91, p. 1766.
Huron & Ontario Ry. V. 85, p. 600.
Hutchinson Interurban Ry. V. 85, p. 1645.
Indianapolis Huntington Columbia City & Northwestern Electric Ry.

V. 85. p. 1339; V. 86, p. 337.
Inter-Fountain Ry. V. 88, p. 624.
Inter-State Railway (Missouri). V. 85, p. 1339.
Iowa City Ottumwa & South wester nElec. Ry.—V. 89. p. 1668
Janesville (Wis.) Street Ry. V. 90, p. 697, 977: V. 91, p. 1160, 1254.
Kansas-City-Olathe Electric RR. V. 84. p. 158.
Kentucky Railway Traction. V. 89. p. 721.
Lake Erie & Voungstown Ry.—V. 89, p. 993.
Las Vegas Ry. & Power Co. V. 88, p. 1061.
Lima-Honeoye Electric Light & Railroad. V. 86, p. 857; V. 91, p. 589.
Lima Urban Ry. V 84. p 1551: V. 85. p. 160, 1270; V. 86, p. 1224: V. 87.

p. 1420; V. 88, p. 1253; V. 89, p. 1347; V. 90, p. 1239.
Lincoln Railway & Light Co. (Illinois). V. 84, p. 1182.
Manhattan Bridge (N. Y.) Three=Cent Fare Line. V. 91, p. 154, 1767.

Mankato Electric Traction Co. V. 86. p. 1409.
Matamoras & Santa Cruz Street Ry. V. 86. p. 857.
Meadville & Conneaut Lake Traction. V. 89, p. 42; V. 90, p. 627; V. 92,

p. 118. 187.
Meadville (Pa.) Traction Co. V. 92, p. 262.
Menominee & Marinette Light & Traction Co.—V. 89, p. 1142: V. 90. p. 627.
Mexican Tramways Co. V. 88, p. 375. 452, 564: V. 91, p. 94, 397.
Mexico (Mo.) Santa Fe & Perry Trac.—V. 90, p. 1614.
Meyersdale & Salisbury Street Ry. V 86, p. 229.
Mineral Wells Electric Co. V. 91, p. 397.
Missouri Water Light & Trac. Co. V. 91. p. 39.
Monterey Fresno & Eastern Ry. V. 85, p. 40.
Monterey & Pacific Grove Street Railway & Electric Power Co. V. 84.

p. 1552: V. 85, p. 346; V. 87, p. 1089.
Monterey (Mex.) Ry.. Lt. & Power Co. V. 88, p. 1128.
Montgomery Rapid Transit Co. V. 88, p. 1620; V. 89, p. 1542.
Mt. Vernon (Ohio) Railway & Light Co. V. 87, p. 286, 936, 1420.
Nevada (Mo.) Water Light & Traction Co. V. 91, p. 39, 276.
N. Y. Auburn & Lansing RR. V. 84, p. 1380; V. 85, p. 160; V. 92, p. 262.
Northern Electric Ry. (Scranton. Pa.). V. 92, p. 188, 462.
Northwestern Ohio RR. V. 86, p. 1226.
dessa & Middletown Ry. V. 86, p. 1226.

Ogden Rapid Transit. V. 88. p. 1062.
Ohio & Southern Traction Co. V. 85. p. 1210.
Pasadena Rapid Transit. V. 89, p. 1411; V. 91. p. 717.
Pennsylvania & Maryland St. Ry. V. 87, p 1421.
Philadelphia & Suburban Elevated RR. V. 89. p. 594; V. 90. p. 628.
Pueblo Tramway. Light & Power Co. V 84. p. 1308. 1429; V 85. p. 723.
Quebec Ry.. Light. Heat & Power Co. V. 89, p. 1281, 1598: V. 91, p. 95.

215, 1328; V. 92, p. 188.
Railway & Light Securities Co. (Boston). V. 85, p. 341; V. 87. p. 409;

V. 89, p. 229; V. 90, p. 168; 913, 915.
Richmond (Va.) & Henrico Ry. V. 90, p. 1615; V. 91, p. 276.
Rochester-Corning-Elmira Traction Co. V.86. p. 1226; V.87, p.416, 1664.
Rockland South Thomaston & Owl's Head Street Ry. Co. V. 83. p. 97.

V. 84. p. 340, 627; V. 87. p. 1480.
Sabine Tram Co. V. 88. p. 1314.
St. Francois County Ry.. Farmington, Mo. V. 89, p. 1349; V. 91. p. 519.
St. Louis Montesano & Southern Ry. V. 88. p. 1501: V. 91, p. 155.
San Francisco Vallejo & Napa Val. Ry. V. 90. p. 1297.
Scranton & Binghamton R y. V. 92. p. 189.
Seattle-Tacoma Short Line. V. 89, p. 412: V. 90, p. 111. 373.
Shelburne Falls (Mass.) & Colrain Street Ry. V <>h i . J8i».

Shelbyville & Ohio River Electric RR. V 83. p. 324; V. 85, p. 347.
Sherbroike (Que ) Street Ry. V. 90, p. 1426: V. 91. p. 95.
Somerset (Ky.) Water, Light & Traction Co. V. 92, p. 323.
Southern Traction Co. of Illinois. V. 89. p. 412.
Springfield (111.) & Jacksonville Electric Ry. V. 89. p. 44: V. 91. p. 398,

464.
Springfield & Washington Ry. Co. V. 86. p. 1531
Springfield Wilm. & Cincinnati Ry. V. 88, p. 1255.
Toledo Ann Arbor & Detroit Ry. V. 85. p. 347. 470: V 87 p. 1358.
Toledo & Chicago Interurban Ry. V 86. p 422 915.
Toledo Columbus Springfield & Cincinnati Ry. V. 89. p. 666.
Trenton Lakewood & Atlantic Ry. V. 88. p. 1003.
Twin City & Lake Superior Ry. V. 90. p. 237.
United Rys. (Portland. Ore.). V. 89. p. 1412: V. 90. p. 1297. 1364.
United Service Co.. Scranton, Pa. V. 91, p. 407.
Utica Southern Ry. V. 89, p 1669.
Washington (D. C.) Spa Spring & Gretta. V. 88, p. 1063.
Washington (Ohio) Traction Co. See Springfield & Washington Ry.
Wetzel & Tyler RR. V. 83. p. 157: V. 86. p. 1161
Windsor Essex & Lake Shore Rapid Ry. V.86, p.482. 670: V.87. p. 1534

ABBREVIATIONS, ETC.
The terms and abbreviations employed in this SUPPLEMENT are explained in the following:
"STOCK AND BONDS."—Under these words are shown—
"STOCK."—The amount of stock authorized Immediately follows the word "stock." and against this Is the par value of single shares. For example:

'•Stock, $200,000 ($100),' means stock, total Issue authorized by charter or by Act of Legislature, $200,000, divided Into shares of $100 each; "f. p."
following the amount given as outstanding means "full paid."
HI »."Pref. means "preferred stock." "Pref. 6% cum. ' means preferred stock entitled to dividends of 6 % per annum, such dividends If not paid
accumulating, all dividends due and unpaid to be paid In full for each and every year before the common stock receives anything. "Pref. 6% non-
cum." means simply that the stock Is entitled to 6% per annum If earned, but that If unearned In any year the dividend for that year will not be paid
tubsequently.

"BONDS."—"Mort." or "M." means mortgage. "Consol." or "con. M." means consolidated mortgage. "Gen. M." means general mortgage.
The amount next following Is the total authorized amount that can be Issued under the mortgage. The word "gold" Is usually spelled out. but In some
Instances Is contracted to "g.," while "cur." means currency.

"Conv." means convertible Into stock. "S. f." means sinking fund. *'c." means coupon; "c*" means coupon but may be registered as to prin-
cipal; "r" means fully registered (no coupons), "r*" means registered, convertible into coupon bonds: "c*&r*" means reglsterable In either form
and convertible from registered to coupon or the reverse: and "c*&r" means that registered certificates without coupons as well as coupon bonds are
outstanding. The letters "p. m." mean per mile, so $15,000 p. m. means that the issue of bonds Is restricted to $15,000 for each mile of track.
"Guar." means guaranteed, and "guar. p. & I. (end.)" means guaranteed as to principal and Interest, the guaranty being endorsed on each bond.

"DATE." — The date of Issue on the face of tne bonds Is Indicated under tne word "date."
"INTEREST."—Under this heading Is given the rate per cent yearly of the Interest payable on the bonds or (if guaranteed) of the dividend payable

on the stock; also the months when the Interest or dividend Is payable; thus, "6 J-J' means 6% per annum payable January and July; correspond-
ingly "F A" Is used to mean February and August; "MS" means March and September, and so on; while "Q-.I" means quarterly beginning In January
and "Q-F" quarterly beginning In February. (The day when the Interest payment Is due can generally be determined by noticing when the loans
mature, the day of the month there given helng In most cases the same as for one of the Interest dates )

"ROAD."—The word "track means in Street Railway parlance all track, whether main line, siding, switch or second track. "Rails are 80-lb.
trlrder" means that each rail weighs 80 pounds to the yard.
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Aberdeen Southern & Huron Ry 128
^damstown & Mohnsville El. Ry.—See

United Traction (Reading) .. 94
Akron Bedford & Cleveland RR.—See North-

ern Ohio Traction & Light Co _ 5
Akron Wadsworth & Western Ry.—See North.

Ohio Tract. & Lt. Co 5
Alabama City Gadsden & Attalla St. Ry 50
Albany & Hudson RR.—See Albany Sou.RR. 50
Albany Ry.—See United Traction (Albany) __ 5
Albany Southern RR. 56
Alfr. Lt. & Power Co.—See Atl. Sh. Line Ry._108
Allegheny & Bellevue—See Fed. St. & PI. V. . 97
Allegheny Belle. & Per. Ry.—See Phlla. Co.. 98
Allegheny St.—See Federal St. & Pleas. Val.. 97
Allegheny Traction—See Oons'd Trac. System 98
Allegheny Valley Street Ry ._ 119
Allentown El. L. & P.—See Leh. Val. Tran... 7
Allentown & Reading Traction Co 7
Allentown & Slatlngt'n—See Leh. Val. Tran.. 7
Allentown & South Allentown Bridge Co.—See

Lehigh Valley Transit Co... 7
A.lentown & South Allentown Street Ry.

—

See Lehigh Valley Transit Co 7
Alliance Electric Ky.—See Stark Elec. RR... 7
Alton Granite & St. L. Trac. Co.—See East St.

Louis & Suburban Co 46
Alton Jacksonville & Peoria 128
Alton Ry. Gas & Elec. Lt.—See East St. Louis

tc Suburban Co .. 46
Alton Ry. & III.—See E. St. Louis & Sub. Co. 46
Altoona & Logan Valley Electric Ry.—See
American Rys. Co 89

American Cities Ry. & Light Co 11
American Railways Co 89
Amesbury & Hampton—See N. Ham. Eloc.Ry. 54
AmherstASundeiid St. Ry.—See Holy. St. Ry 54
Amsterdam Street RR ... 7

Paoe.
Anacostia & Potomac River RR.—See Wash.
Ry. & Electric 122

Anderson Electric St. Ry —See Union Tr. Co. 7
Anderson TractionJCo. See Greenv. Spartanb.
& Anderson Ry 8

Angelo Power & Traction 128
Annlston Electric & Gas Co 8
Ardmore St. Ry.—See Cons. Trac. of Plttsb.. 98
Ardmore (Okla.) Traction 128
Arlington Heights Motor Ry 115
Aroostook Vallev RR 128
Asheville Electric Co 8
Asbury Park & Sea Girt RR.—See Atlantic

Coast Electric Ry 8
Asheville Rapid Transit 128
Ashland (Wis.) Light, Power & Street Ry.. . 8
Ashland Pow. Co.—See Ashland L..P. & St.Ry 8
Ashtabula Rapid Transit. . 8
Astoria Elec. Co. (Ore.)—See Pac. Pow.&Lt.Col02
Astoria Seaside & Tillamook Ry. 128
Atchison Ry. Light & Power 8
Athens (Ga.) Electric Ry.—See Athens Ry.
& Electric Co 8

Athens Ry. & Electric Co 8
Atlanta & Carolina Ry .128
Atlanta Consol. St. RR.—See Ga. Ry.&Elec. 8
Atlanta G. L. Co.—See Ga. Ry. & Elec 8
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 9
Atlanta St. RR.—See Ga. Ry. & Elec. Co 8
Atlantic Ave. RR.—See Bklyn. Rapid Tran. 18
Atlantic City & Ocean City Co — 9
Atlantic City & Ocean City RR.—See Atlantic

City & Shore RR 9
Atlantic City & Shore Co 9
Atlantic City & Shore RR.—See Atlantic City
& Shore Co 9

Atlantic & Suburban Ry.—See Atlantic City
& Shore Co 9

Page.
Atlantic Coast Electric Ry.. - 8
Atlantic Shore Line Ry. - 108
Auburn & Northern Elec. RR (w'th map). .11

7

Auburn & Syracuse Electric RR. (with map). 117
Augusta & Aiken Ry.—See North Augusta

Ry. & Improvement Co 9
Augusta-Aiken Ry . & Electric Co . 9
Augusta (Me.) Hallowell & Gardiner RR.

—

See Lewlston Augusta & Waterv . 66
Augusta (Ga.) Ry. & Electric Co. See Augusta

Ry. & Elect. Corp »
Augusta (Ga.) Ry. & Elect. Corp 9
Augusta WInthrop & Gardiner Ry.—See

Lewlston Augusta & Watervllle St. Ry 66
Aurora De Kalb & Rockford RR 128
Aurora Elgin & Chicago (with map) 24
Austin Electric Ry.—See Austin St. Ry 9
Austin Street Railway 9

iiabylon RR.—See South Shore Trac - 88
••aden & St L. RR.—See United Rys Co.. .107
Bakerslleld Gas & Eleo. Lt. Co.—See San

Joaquin Lt. & Pow. Corp 9
Bakerslleld & Kern Elec. Ry.—See San Joaquin

Lt. & Pow. Corp 9
Bakerslleld & Ventura Ry 128
Bait. & Annap. Short Line—See Maryld Rys. 10
Baltimore Catonsvllle & Elllcott's Mills Pass.
RR.—See United Rys. & Elec. Co 10

Baltimore City Passenger Railway—See United
Rys. & Elec. Co - 10

Baltimore Halethorpe & Elkrldge Ry 10
Baltimore & Northern Electric Ry.—See

United Rys. & Electric Co. 10
Bait. Sparrows Point & Chesapeake Ry 10
Baltimore Term. Co.—See Wash. Bait. & Ann. 122
Baltimore Traction—See United Rys. & Elec. 10
Baltimore & Washington Transit 122
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Bangor Ry. & Electric Co 10
Barre & Montpeller Traction & Power. _ 10
Bath St. Ry.—See Lewlston Aug. & Waterv.. 66
Baton Rouge Electric Co .- - 11
Bay Counties Power Co.—See Pacific Gas &

Electric Corporation 108
Bayou Teche Railway & Light Co 128
Beatrice (Neb.) Electric Co - 11
Beaumont Traction Co 11
Beaver Valley Traction—See Phila. Co 100
Bellaire Bridgeport (O.) & Martin's Ferry

Street Ry.—See Wheeling Traction 123
Bellaire South Western Trac. Co.—See Wheel-

ing Traction 123
Bellevue Water & Fuel Gas Light Co.—See

Cin. Newp't & Covington Lt. & Tract. Co.- 37
Belllngham & Skagit Ry.—See Whatcom
County Ry. & Light Co 11

Belton & Temple Traction Co. 119
Ben Avon & Emsworth St. Ry.—See Phlla. Co. 98
Bennington & Hoosic Val. Ry.—See Conn. Co. 77
Bennington & No. Adams St. Ry.—SeeConnCo 77
Benton Harbor-St. Joe Ry. & Lighting 11
Bergen Turnpike Co.—See Public Service Ry. 76
Berkeley Elec. Ltg.—See Pacific Gas & Elec .108
Berkley St. Ry.—See Norf. & Ports. Tr. Co.. 85
Berkshire Street Ry.—See Connecticut Co 77
Beth. & Nazareth—See Leh. Val. Transit 7
Beverly & Danvers—See Boston & Nor 15
Blddeford & Saco Railroad - 11
Biloxl El. Ry. & Power Co.—See Gulfport &

Miss. Coast Tract. Co. — 53
Bingham Central Ry 128
Blnghamton Lest. & Union—See Bing. Ry 11
BInghamton Railway Co 11
Birdsboro St. Ry.—See United Trac. (Reading) 94
Birmingham & Gulf Railway & Navigation Co.121
Birmingham Knoxvllle & Allentown Trac-

tion—See PIttsb. & Birmingham Tr 97
Birmingham Railway & Electric—See Bir-
mingham Ry. Lt. & Power 11

Birmingham Ry. Lt. & Power 11
Black Rock & Salisbury Beach—See Haver-

hill & Amesbury 54
Bleecker Street & Fulton Ferry RR.—See

Metropolitan St. Ry. System 82
Bloomfield Street—See Pittsburgh Tr. System 98
Bloomington Decatur & Champaign RR.

—

See Illinois Traction 39
Bloomington & Normal Ry. El. & Heating Co.—See Bloom. & Norm. Ry. & Lt_. 38
Bloomington & Normal Ry. & Lt. Co. 38
Bloomington Pontlac & Jollet Elec. Ry.—See

Chic. Jollet & St. Louis Electric 60
Blue Grass Trac. Co.—See Lex. & Inter. Ry.. 66
Blue H1U Street Ry 21
Bluffton Geneva & Cellna Trac.—See Marlon

Bluffton & Eastern Trac 13
Bogota (Columbia) City Ry 128
Boise & Interurban Ry. Co 13
Boston & Chelsea—See Boston & Northern 15
Boston Elevated Ry . (with map) 13
Boston Mil. & Brock.—See Old Col. St. Ry... 16
Boston & Northern Street Ry. (with map) 15
Boston & Providence Interurban Elec. RR 128
Boston & Revere Electric 15
Boston Suburban Electric Companies 13
Boston & Worcester Electric Companies 16
Boston & Worcester Street Ry 16
Boyerstown & Potts. St. Ry.—See United Tr. 94
Braddock & Turtle Creek Passenger Railway—See United Traction 97
Braintree St. Ry.—See Old Colony St. Ry 16
Bralntree & Weymouth St. Ry.—See Old Col-
ony Street Ry 16

Brattleboro Gas Light Co.—See Twin State
Gas & Electric Co 16

Bridge Operating Co.—See Bklyn. R. Tr. Co-. 18
Bridgeport(Conn.) Trac.—See Conn. Ry.ALt.Co.78
Brldgeton Electric—See Am. Rys. Co. (Phila.) 89
Bridgeton & MIllv. Tr.—See Am. Rys. Co 89
Brldgewater Whitman & Rockland St. Ry.

—

See Old Colony St. Ry 16
Brightwood Ry.—See Wash. Ry. & Elec. Co.. 122
Bristol County St. Ry.—See Taunton & Paw-

tucket St. Ry 119
Bristol (Tenn.) Gas & Electric Co. 18
Bristol & Plainvllle Tramway (Conn.) 18
British Columbia Electric Ry 128
Broad Ripple Traction 56
B'way & 7th Ave. RR.—See Met. St. Ry. Sys. 82
Broadway Surf. RR.—See B'y & 7th Ave.RR. 82
Brockton Brldgewater & Taunton St. Ry.

—

See Old Colony St. Ry 16
Brockton & East Brldgewater St. Ry.—See
Old Colony St. Ry 16

Brockton & Plymouth Street Ry 100
Brockton Street Ry.—See Old Colony St. Ry. 16
Bronx Traction Co.—See Third Ave. Ry 84
Brooklyn Bath & West End RR.—See B.R.T. 18
Brooklyn & Bright. Beach—See Bklyn. R. T. 18
Brooklyn Cable Co.—See Nassau Electric 19
Brooklyn City & Newtown RR.—See Coney

Island & Brooklyn 20
Brooklyn City RR.—See Brooklyn Rap. Tran. 18
Brooklyn Crosstown RR.—See Brooklyn Rap.
Tran 18

Brooklyn Heights RR.—See Brooklyn R. T.. 18
Brooklyn Queens County & Suburban RR.

—

See Brooklyn Rapid Transit. 18
Brooklyn Rapid Transit (with map) 18
Brooklyn Union Elevated 19
Brownsville Avenue Street Ry.—See Pitts. &
Blrm. Traction Co 97

Brunswick Terminal & Railway Sec 128
BniDSWIck Trac.—See Public Service Ry 76
Bryan (Tex.) & College Inter. Ry 128
Bucks County Electric Ry 85
Buffalo Bellevue & Lancaster Ry.—See Inter-

national Traction 20
Buffalo & Depew Ry 20
Buffalo Dunkirk & Western RR.—See Buffalo
& Lake Erie Traction Co 20

Buffalo East Side St. Ry.—See Intern. Trac. 20
Buffalo Gardenvllle & Ebenezer Ry.—See

Buffalo Southern Ry. 20
Buffalo Genessee & Roch.—See Buff. & Depew. 20
Buffalo Ham. &Aur.Ry.—See Buff. South Ry. 20
Buffalo & Lackawanna Traction Co. 20
Buffalo & Lake Erie Traction Co. (with map). 20
Buffalo Lockport & Rochester Ry 20
Buffalo & Lockport St. Ry.—See Inter. Trac 20
Buffalo & Niagara Falls Electric Ry.—See In-

ternational Traction 20
Buffalo Ry.—See International Traction 20
Buffalo Southern Ry 20
Buffalo Tonawanda & Niagara Falls Electric
RR.—Seellnternatlonal Traction 20

Buffalo Traction.—See International Traction 20
Buffalo & Wllllamsvllle Electric Ry. 20
Burlington Elec. Lt. & Pow.—See Pub. Ser.

Electrlo Co 75
Burlington County Ry.—See Burl. Co. Tran... 73
Burl ngton County Transit Co 73
Burlington (Vt.) Traction 21
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Burlington (Iowa) Ry. & Light Co.—See Peo-

ple's Gas & Electric Co 21
Butte Electric Ry 21

Cadillac Water & Light Co 52
alro Elec. & Trac.—See Cairo Ry. & Light. 22

Cairo Ry. & Lt. Co.—See Western Rys. & Lt. 22
Cairo & St. Louis Ry... 21
Calais (Me.) Street Railway 21
California Central Gas & Electric Co.—See

Pacific Gas & Electric Corporation 108
California Gas & Electric Corporation.—See

Pacific Gas & Electric Co. ..108
California Pacific Ry.—See Los Angeles Inter. 69
California Street Cable. 110
Calumet Elec. St. Ry.—See Cal. & So. Chic... 24
Calumet & Lac la Belle Trac. & Power Co 128
Calumet & South Chicago Ry.—See Chic. City
& Connecting Rys 24

Camaguey (Cuba) Company, Ltd 128
Camden Gloucester & Woodbury Ry 77
Camden Horse RR.—See Camden & Suburban 77
Camden Inter-State Ry.—See Ohio Valley Elec.
Ry 56

Camden & Suburban Ry.—See Pub. Serv.Cor. 76
Camden & Trenton Ry.—See Riverside Trac. 90
Canal & Claiborne RR.—See N. O. Ry. & Lt.. 80
Canarsle RR. Co.—See Brooklyn Rap. Tran.. 8
Canton-Akron Cons. Ry 5
Canton-Akron Ry.—See Can.-Akr. Oons. Ry.. 5
Canton-Masslllon Electric Ry.—See Canton-
Akron Cons Ry.. 5

Canton-New Philadelphia Ry.—See Canton-
Akron Cons Ry 5

Cape May Del Bay & Sewell's Point Elec. Ry. 21
Capital Traction 122
Carbondale Ry .—See Scranton Ry 90
Carbon Street Ry.—See Carbon Transit Co 71
Carbon Transit Co 71
Carolina Power & Light Co 104
Carolina Valley RR 128
Cass Ave. & Fair Gr. Ry.—See United Rys Co. 107
Catharine* Bainbridge Sts.Ry.—See Un.Trac. 92
Cayuga Lake Electric Ry—See Ithaca St. Ry. 58
Cedar Rapids & Iowa City Ry. & Light Co 21
Cedar Rapids & Marlon City Ry 22
Central California Electric Co.—See Pacific

Gas & Elec. Co.. 108
Central California Traction Co 117
Central Crosstown RR.—See Met. St. Ry. Sys. 82
Central Electric Co.—See Somerset Union &

Middlesex Lighting Co 75
Central Elec.—See Sacramento Elec. G. & Ry.108
Central Elec. Ry. (Kan.)—See K. C. Ry. & Lt. 60
Central Illinois Public Service Co 71
Central Kentucky Traction Co.—See Lexing-

ton & Inter. Rys 66
Central Lighting Co 22
Central Market St. Ry.—See Columbus Trac .Co. 35
Central Mass. Electric . 78
Central Park North & East River RR.—See

Metropolitan Street Ry. System 82
Central Pass. Ry.—See Louisville Trac. Co 69
Cen tral Pass . Ry . Co .—See Atl . City & Sh . RR . 9
Central Passenger Ry.—See Central Traction.. 98
Central Pennsylvania Traction Co 53
Central Ry.—See United Railways & Electric. 10
Central Ry.—See Peoria Ry 39
Central Traction.—See Consol. Trac. System. 98
Central Traction.—See Sioux City Service 115
Chambersburg & Gettysburg Electric Ry 22
Chambersb. Greencastle & Waynesb. St. Ry..l23
Charleston City Ry.—See Charleston Consoli-

dated Railway Gas & Electric 22
Charleston Consolidated Ry. Gas & Electric

—

See Charleston Cons. Ry. & Ltg. Co 22
Charleston Consol. Ry. & Llghtlng.Co 22
Charlotte Electric Ry . Light & Power Co 22
Chattanooga Elec. Ry.—See Chatt. Ry. & Lt. 24
Chattanooga Rys. Co.—See Chatt. Ry. & Lt.. 24
Chattanooga Railway & Light 24
Chautauqua Traction Co 58
Chester Darby & Phlla.—See Chester Trac 95
Chester & Media Elec. Ry.—See Chester Trac. 95
Chester Street Ry.—See Chester Traction 95
Chester Traction—See Wllm. & Ches. Trac Co. 95
Chicago Aurora & De Kalb RR 128
Chic. Bloom. & Decatur Ry.—See Bloomington

Dec. & Champaign 39
Chicago City & Connecting Rys 24
Chicago City Ry. (with map)... 24
Chicago Cons. Traction.—See Chicago Rys 27
Chicago & Desplalnes Val.—See Am. Rys. Co. 89
Chicago Electric Trac.—See Chic & So. Trac 27
Chicago & Jollet Elec.RR.—See Am. Rys. Co. 89
Chicago Jollet & St. Louis Elec. Ry 58
Chicago Junction RR.—See So. Side Elec. RR. 29
Chlcaeo Lake Shore & South Bend Ry 72
Chicago & Milwaukee Electric 27
Chicago & New York Air Line 128
Chicago & Oak Park Elevated Ry 28
Chicago Ottawa & Peoria Ry 22
Chicago Ra'lways Co. (with map) 27
Chicago & Southern Traction Co 27
Chloago South Bend & Northern Indiana

Railway - - 115
Chicago Union Traction—See Chic. Rys. Co.. 27
Chicago & Western—See Chic City & Con-

necting Rys 24
Chippewa Valley Ry. Light & Power 48
Choctaw Railway & Lighting Co 70
Christiana & Coatesvllle St. Ry.—See Lancas-

ter Railway & Light Co 63
Christopher & Tenth Streets RR.—See Metro-

politan Street Railway System.. 83
Cincinnati & Columbus Traction Co 29
Cincinnati Covington & Erlanger.—See Cin-

cinnati Newport & Covington. 37
Cincinnati Dayton & Toledo Traction Co 36
Cincinnati Georgetown & Portsmouth Ry 29
Cln. & Ham. Tract. Co—See Ohio Tract. Co 30
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 29
Cincinnati Mllford & Loveland Traction 30
Cincinnati Newport & Covington Lt.&Tr.Co.. 37
Cincinnati Street Ry.—See Cincinnati Trac 30
Cincinnati Traction Co 30
Citizens' Elec. Co.. Eureka Springs, Ark 128
Citizens' Electric Co.—See Somerset Union &

Middlesex Lighting Co 75
Citizens' Elec. Light, Heat & Power 75
Citizens' Elec. Light & Power Co.—See East

St. Louis & Suburban Co 46
Citizens' Electric Railway Light & Power Co.

See Mansfield Railway Light & Power Co.. 32
Citizens' Elec. St. Ry.. Newburyport. Mass 85
Citizens Lt. & Transit (Pine Bluff) 128
Citizens' Passenger Ry.—See Rarrlsburg Trac. 53
Citizens' Pass. Ry. (Phlla.)—See Union Trac. 92
Citizens' Railroad Light & Power Co. (Flshklll-

on-Hudson)—See Flshklll Electrlo Ry 49
Citizens' Railway (Waco, Tex.) 121
Citizens' Ry., Lt. & Power—See Newport News
& Old Point Ry. & Electric 53

Citizens' Ry. & Light Co. (Ft. Worth) so
Citizens' Ry. & Lt. Co.—See United Lt. &Rys. 52
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1 Citizens' Ry. Co. (Lincoln,Neb.)—SeeLIno.Tr. 66
Citizens' Rapid Transit.—See Nashville Ry.. 74
Citizens' Street Ry. (Indianapolis, Ind.)—See

Indianapolis Street Ry 57
Citizens' Street RR.—See Memphis Street Ry. 71
Citizens' Street Railway (Muncle, Ind.)—See
Union Traction of Indiana 7

Citizens' Traction.—See Consol. Trac. System. 98
Citizens Traction Co.. Oil City 87
City Electric Ry. (Port Huron, Mich.)—See

Detroit & Port Huron Shore Line 45
City Electric Ry. (Rome, Ga.)—See Rome

Ry. & Light Co ...107
City & Elm Grove Railroad Co 124
City Railway (Dayton, Ohio) 41
City Railway Co.—See City & Elm Grove RR.124
City Ry.Co.of Los Ang.—See Los Ang. Ry.Corp 69
City & Suburban.—See United Railways &

Electric Co. of Baltimore 10
City & Suburban Ry.—See Portland Ry 102
City & Suburban Ry. (Washington, D. 0...122
Clarksvllle Street Railway & Light Co 128
Cleveland Barberton Coshocton & Zanesv. Ry.128
Cleveland Berea Elyrla <Sc Oberlln Ry.—See

Cleveland Southwestern & Columbus 30
Cleveland & Chagrin Falls Ry.—See Cleve.
Youngstown & Eastern 32

Cleveland City Ry.—See Cleveland Ry 30
Cleveland & Eastern Ry 32
Cleveland Electric Ry.—See Cleveland Ry 30
Cleveland Elyrla & Western.—See Cleveland

Southwestern & Columbus Ry 30
Cleve. & Erie Ry. Co.. 51
Cleveland PalnesviUe & Ashtabula RR 32
Cleve. Palnesvllle & Eastern RR. (with map). 3 2
Cleveland Railway Company (with map) 30
Cleveland & Southwestern Traction Co.—See

Cleve. Southwest & Col. Ry 30
Cleveland Southwestern & Columbus Ry 30
Cleveland Underground Rap. Tran. Co 128
Cleveland Youngstown & Eastern Ry 32
Clinton Street Ry 32
Coal Belt Electric Railway Co 71
Coal Castle Electric Ry.—See E. Penn. Rys-.IOO
Coalville Passenger—See Wilkes-B . & W. V. Tr. 95
Coast Counties Light & Power Co 113
Coeur d'Alene & Spokane Ry.—See Spokane
& Inland Empire Ry 115

Cohoes Ry .—See United Traction Co 5
Colonial City Traction—See Kingston Con. RR.62
Colorado Ry. Lt. & Power 121
Colorado Springs & Interurban Ry 85
Colorado Springs, Light. Heat & Power Co 63
Colorado Springs Rapid Transit.—See Colo-
rado Springs & Interurban 35

Columbia fS. C.) Elec. St. Ry. Light & Power. 35
Columbia & Montour Electrlo Ry.—See Colum-

bia Power Lt. & Rys 11
Columbia Power, Light & Railways 11
Columbia Ry.—See Wash. Ry. & Elec Co 122
Columbia Water Power Co.—See Columbia

Electric Street Ry . Light & Power Co 35
Columbus Buckeye Lake & Newark Traction.—See Columbus Newark & Zanesvllle 36
Columbus Delaware & Marion Elec. RR 37
Columbus Delaware & Marion Ry 37
Columbus Edison Co.—See Col. Ry. & Lt. Co. 35
Columbus (Ga.) Electric Co 35
Columbus Grove City & Southwestern Ry.

—

See Indiana Columbus & Eastern 36
Columbus Light, Heat & Power Co 35
Columbus London & Springfield Ry.—See In-

diana Columbus & Eastern 36
Columbus Magnetic Springs & Northern Ry 41
Columbus Marion & Bucyrus RR. Co 37
Columbus Mt. Vernon & Mansfield Tract.—See

Columb. New Albany & Johnstown Tract 37
Columbus New Albany & Johnstown Trac. Co. 37
Columbus Newark & Zanesvllle Electric Ry... 36
Columbus & Ninth Ave.RR.—See Met.St.Ry. 81
Columbus Northern Ry., Power & Equipment. 37
Columbus Power'Co 35
Columbus (Ga.) RR.—See Columbus Elec. Co. 35
Columbus Ry.—See Columbus Ry. & Lt. Co.. 85
Columbus Railway & Light Co 36
Columbus Traction Co.—See Col. Ry. & Lt.Co. 35
Commonwealth Avenue Street Ry.—See Mid-

dlesex & Boston Street Ry 15
Commonwealth Power Railway & Light Co.. 51
Commonwealth Power Co 52
Compton Heights Union Depot & Merchants'

Terminal Ry.—See United Railways Systeml07
Concord Maynard & Hudson Street Ry 71
Concord Street Ry 37
Coney Island & Brooklyn RR 20
Coney Island & Gravesend.—See Bklyn. R. T. 18
Conestoga Traction.—See Lan. Co. Ry. «fc Lt. 63
Conneaut & Erie Trac Co.—See Cleve. &Erie.. 51
Connecticut Company 77
Connecticut Ry. & Ltg.—SeejConn. Co 78
Connecticut Valley Street Railway 86
Connellsvllle Suburban Street Ry.—See West
Penn Railways Co 100

Conshohocken Ry.—See Schuylkill Valley 94
Consolidated Railway Co.—See Conn. Co . 77
Consolidated Ry. & Light Co. of Delaware 128
Consolidated Railways Light & Power Co.

(Wilmington, N. C.).._ 124
Consolidated Ry. & Power (FayettevllIe.N.C.) 128
Consolidated Railway & Power Co.—See Utah

Light & Railway 108
Consolidated Traction of New Jersey 76
Consolidated Traction of Pittsburgh, Pa 98
Consumers' Power Co 52
Continental Passenger Ry.—See Union Trac "

92
Coplay Egypt & Ironton.—See L. Val. Tran 7
Corning & Painted Post Street Ry 37
Corrlgan Cons. St. Ry.—See K. C. St. Ry. & Lt 60
Cortland County Traction 37
County Traction Co. (Chicago) 28
Cross Island Traction.—See South Shore Trac 88
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 20
Crosstown St.—See Columbus Ry. & Lt. Co 35
Cumberland & Westernport Elec. Ry. 38

rvallas Electric Corporation- 38
-'alias Interurban Electric Ry 128
Danbury (Conn.) & Bethel Street Ry 38
Danbury <fe Harlem Traction Co 38
Danville & Bloomsb. St. Ry.—See Col. Power.

Light & Railway n
Danville Consumers' Coal Co " 41
Danville & East. 111. Ry.—See 111. Tract. Co "

41
Danville & Northern—See Danv. St. Ry.&Lt. 38
Danville & Southeastern Ry 41
Danville (111.) Street Ry. & Light 38
Danville Urbana & Champaign Ry . 39
Darby Media & Chester Ry.—See Phlla. Rapid

Transit oi
Darby & Yeadon St. Ry.—See Phlla. R. T. 92
Dartmouth & Westport St. Ry.—See Union •

Street Ry 77
Davenport & Rock Isl. Ry.—See Trl-Clty Ry.
& Light Co '. 41

Dayton Covington & Plqua Traction 41
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Dayton & Muncle Traction Co.—See Indiana
• Union Traction Co ---j-j
Dayton & Northern Traction Co.—See Indiana
Columbus & Eastern \r—x^-n" ai

Dayton & Soldiers' Home RR.—See City Ry. 41

Dayton Springfield & Urbana Elec. Ry.—See
Ind. Col. & East ™

Dayton (O.) Street Ry r^-.-SC.---*;; 52-
Dayton Traction—See Cln.Day. & Tol. Trac.Co 3

1

Dayton & Troy Electric ------- -- |i

Dayton & West. Trac—See Ind. Col. & East. 36

Dayton & Xenla Transit Co. ..__---- 4i

Decatur Gas & Elec—See Decatur Ry. & Lt. 38

Decatur Railway & Light Co ---------- «>»

Decatur Trac. & Elec—See Decatur Ry. & Lt. 38

Delaware & Atlantic City RR-— ------£-—-^S
Delaware County & Philadelphia Elect. Ry.-- 95

Denlson & Sherman Ry.- - ""i,o
Denton Railway & Light--- "»
Denver City Tramway (with map)---------- 4^
Denver Consol. Tram.—See Denver City Tram. 43

Denver & Intermountaln -"»
Denver & Northwestern Ry.-------- ------- «
Denver Tramway Pow. Co.—See Den.Cy.Tram 43

Denver Tramway Terminals Co.—See Denver
Cy. Tr 43

Derby Street Ry.—See Conn. Ry. & Ltg. Co. 78

Des Moines City Ry --- *«

Des Moines Electric Co. Ar"™ V,
Des Moines St. RR.—See Des M. City Ry---- 43

Des Moines Suburban Ry.—See Des M. City. 43

Deplalnes Val. Elec—See Am.Rys. Co ----- 89

Detroit Electric Ry.—See Detroit United Ry. 45

Detroit & Flint—See Detroit United Ry.. - 45

Detroit Fort Wayne & Belle Isle Ry.—See
Detroit United Ry 45

Detroit Jackson & Chicago (with map) - 45

Detroit & Lake St. Clair RR.—See Detroit &
Port Huron Shore Line ----------- 45

Detroit Lansing & Grand Rapids Electric 128

Detroit Monroe & Tol. Short Line Ry.

—

See Detroit United Ry ---— 45

Detroit & Northw.—See Detroit United Ry_. 4o

Detroit & Pontlac Ry.—See Detroit United Ry 45
Detroit & Port Huron Shore Line (with map) .. 45
Detroit Ry.—See Detroit Electric Ry 45
Detroit Rochester Romeo & Lake Orion—See

Detroit & Flint Ry 45
Detroit United Ry. (with map). 43

Detroit Ypsllantl Ann Arbor & Jackson Ry.. 45
Dlghton Somerset & Swansea St. Ry.—See
Globe St. Ry - 16

Dominion Power & Trans. Co. 125
Dover Gas Light Co.—See Twin State Gas &

Electric Co -- 16
Dover Somersworth & Rochester—See New
Hampshire Traction Co - 54

Doylestown & Easton St. Ry.—See Phlla. &
Easton Electric RR 45

Doylestown & Willow Grove Ry.—See Phila-
delphia Rapid Transit Co 91

D. D. E. B'dway & Bat.—See Third Ave. Sys. 84
Du Bols Electric & Traction Co 46
Duluth St. Ry.—See Duluth Superior Tract-. 46
D uluth-Superlor Traction 46
Dunkirk & Fredonla RR.—See Buffalo & Lake

Erie Traction Co 20
Dunkirk Street Ry.—See Buffalo & Lake Erie

Traction - 20
Duquesne Traction.—See Consol. Traction.. 98

East Cleveland Ry.—See Cleveland Ry 30
astern New York RR 9

Eastern Pennsylvania Rys. Co. (with map)— 104
Eastern Wisconsin Ry. & Light Co... 49
East H. Pass.—See Harrlsburg Traction 53
East Hartford & Glastonbury Street RR.

—

cviSee Connecticut Co 77
East Jersey St.Ry.—See Public Service Ry... 76
East Liverpool Trac & Light Co 46
East Middlesex Street Ry 16
East Newark Gas Light 75
East Reading Elec. Ry.—See Reading Tract 94
East St. Louis & Suburban Co. (with map) 46
East Side Elec. (Kan.City).—See K. C. Ry.&L. 60
East Side Traction Co.—See Syracuse R. T...106
Easton Con. Elec 46
Easton Palmer & Bethlehem Elec. Ry.—See
Easton Consolidated Electric 46

Easton & South Beth Trans. Co.—See Easton
Consol. Elec. Co, 46

Easton & Wash. Trac.—See Penn.-N. J. Rys. 46
Eau Claire Light & Power Co.—See Chlpp.

Val. Ry. Lt. & Power 48
Edison Electric of New Orleans—See N. O.
Railway & Light Co. 80

Edison Elect. 111. Co. of Lebanon, Pa.—See
United Power & Transportation 93

Edison Electric Ilium. Co.—See Lancaster
County Ry. & Light 63

Edwards Hotel & City RR. Co 58
Eighth Ave. RR.—See Metropol. St. Ry. Sys. 83
Electric City Ry.—See Internat. Trac. Co 20
Electric Traction (Phlla. Pa.)—See Un. Trac. 92
Elgin Aurora & Southern Traction—See Au-

rora Elgin & Chicago 24
Elizabeth Plalnfield & Central Jersey—See
Public Service Ry 76

Elizabeth & Rarltan River Street Ry.—See
Public Service Ry 76

Kllzabeth & Trenton RR 90
Ellzabethtown & Florin Street Ry 63
Elmira Corning & Waverly Ry 128
Elmira & Seneca Lake—See Elmira Water
Light & RR 48

Elmira Water Light & RR... 48
El Paso Electric Co.. 48
Elwood Elect.—See Union Tract, of Ind 7
Elyrla f.Grafton & Southern—See Cleveland
South Western & Columbus Ry 30

Elyrla & Oberlln—See Clev. S. W. & Col... 30
Empire Pass. Ry.—See Union Trac System.. 92
Enfield & Longmeadow Elec. Ry.—See Hart-

ford & Springfield. 119
Ephrata & Adamstown Ry.—See Lancaster
Co. Ry. & Lt. Co 63

Erie Electric Motor Co.—See Buffalo & Lake
Erie Traction Co 20

Erie Rapid Transit Co.—See Buffalo & Lake
Erie Traction Co.. 20

Erie Traction Co "48
Erie & Union RR . _ j 2 8
Escambia Co. Lt. & P. Co.—See PensaVola

Electric Co 88
Essex & Hudson Gas Co . I

"
75

Evansvlllo & East. Elec. Ry.—See EvansVlile
Rys.Co 48

Evansvlllo Electric RR.—See Evansvllle &
So. Ind. Traction 48

Evansvllle Light Co.—See Un. Ry., G~. & E. Co. 116
Evansvllle & Mt. Ver. Elec. Ry.—See Evans

vllle Rys. Co 48
Evansvllle & Princeton Traction ~Co.—See

Evar.nvllle & Southern Indiana Traction 48
l.vansvUlc Railways Co 48

Page.
Evansvllle Princeton & Vlncennes Inter. Ry.

—

See Evansvllle & Southern Indiana Trac. Co. 48
Evansvllle Suburban & Newburgh Ry 4 >

Evansv. & Southern Indiana Traction Co. 48
Evansvllle Term. Ry.—See Evansvllle Rys.Co. 48
Everett Ry & Electric Co.—See Everett Ry.

Light & Water Co ...114
Everett Ry , Light & Water Co. 114
Everett & Tacoma Ry 128
Everett Water Co.—See Ever. Ry. Lt. & Wat. 114
Exeter Hampton Elec. Co.—See New Hamp-

shire Electric Rys 54

Fair Haven & Westville RR.—See Conn Co. 77
alrmont & Clarksburg Traction Co 49

Fairmont & Mannington Trac.—See Fairmont
& Clarksburg Traction 49

Falrmount Park & Haddington Pas Ry.

—

See Hestonvllle Mantua & Falrmount 92
Falrmount Park Transportation Co 90
Fargo & Mooreneari Street Ry. Co 49
Farmlngton Street Ry.—See Conn. Co 77
Federal Light & Traction Co _ 84
Federal Street & Pleasant Valley Ry.—See
United Traction System, Pittsburgh 97

Felicity & Bethel RR 29
Ferries & Cliff House Ry.—See United RR. of
San Francisco 112

FIndlay Street Ry.—See Toledo Bowling Green
& Southern Traction 121

Flshklli Electric Ry 49
Fltchburg & Leominster Street Ry 49
Fitzgerald & Ocllla Electric Ry 128
Flushing & College Point Elec. Ry.—See N. Y.
& Queens Co 67

Fond du Lae & Oshkosh Elec. Ry.—See East-
ern Wisconsin Ry. & Light Co 49

Fond du Lac St. Ry. & Light.—See Eastern
Wisconsin Ry. & Light Co. _.. 49

Forest City Street Ry.—See Cleveland Ry 30
Fort Dodge Des Moines & Southern RR.—See

"Railroad and Industrial" Section.
FortGeorgeA Eleventh Ave RR.—SeeMet.St.
Ry.Sys 83

Fort Pitt Traction—See Consol. Trac. (Pitts.) . 98
Fort Scott Gas & Electric Co 49
Fort Smith Light & Traction Co 49
Ft. Wayne Bluflton & Marlon Traction Co... 50
Ft. Wayne & Northern Indiana Traction 49
Fort Wayne & Springfield Ry. Co 50
Fort Wayne Traction Co.—See Ft. Wayne
& Northern Indiana Traction Co 49

Fort Wayne Van Wert & Lima Trac. Co., . _ 36
Ft. Wayne & Wabash Valley Trac. Co.—See

Ft. Wayne & Northern Indiana Traction 49
Forty-second Street & Grand Street Ferry
RR.—See Metropolitan St. Ry. System 83

Forty-second St. Manhatv. & St. Nicholas Ave.
Ry.—See Third Avenue System 84

Fox River Elec. Ry. & Power.—See Green Bay
Traction Co __ 52

Framlngham Southboro & Marlboro Street
Ry.—See Boston & Worcester Str. Ry 16

Framlngham Union Street Ry.—See Boston &
Worcester Street Ry 16

Frankford & Southwark Passenger Ry.—See
Union Traction System 92

Frankford Tacony & Holmesburg Ry 95
Frederick & Mlddletown RR.—See Fred-

erick RR 50
Frederick RR 50
Freeport Railway & Light Co 50
Freeport Ry., Light & Power Co.—See Free-

port Ry. & Light Co 50
Fresno City Ry.—See Fresno Traction Co 50
Fresno Traction Co 50
Fresno Gas & Electric Light Co.—See Pacific

Gas & Electric Corporation 108
Front & 5th St. Ry.—See Unlt.Trac(Readlng) 94
Frontier Elec. Ry.—See Internat. Trac. Co.- 20
Frostburg Eckhardt & Cumberland Elec. Ry.—See Cumberland & Westernport 38
Fulton Elevated—See Brooklyn Rap. Tran 18
Fulton Street RR.—See Met. St. Ry. System. 83

Gainesville Railway & Power 50
alnesvllle Whltesboro & Sherman Ry 128

Galesburg Electric Motor & Power—See
Galesburg Ry. & Light Co.- 22

Galesburg Gas & El.Co.—See Gales. Ry.&Lt .Co. 22
Galesburg & Kewanee Electric Ry 62
Galesburg Ry. & Light Co. 22
Galveston Electric Co 51
Galveston-Houston Elec. Co 51
Galveston-Houston Elec. Ry 51
Gardner Westminster & Fitch. St. Ry 51
Gary & Interurban Ry 51
Gas & Electric Co. of Bergen County 76
Gas Light Co. of Col Ga.—See Col. El. Co. .. 35
Gas Light Co. of New Brunswick—See New
Brunswick Light, Heat & Power 75

Geary Street Park & Ocean RR. 110
Geneva & Auburn 51
Geneva Waterloo S. F. & Cayuga Lake Trac-

tion.—See Geneva & Auburn 51
Georgetown & Lexington Traction Co.—See

Blue Grass Traction . 66
Georgetown Rowley & Ipswich—See Boston
& Northern Street Ry 15

Georgetown & Tenallytown Ry.—See Wash.
Ry. & Elec 122

Georgia Elec. Light Co.—See Ga. Ry. & El_. 8
Georgia Ry. & Electric Co.. 8
Germantown Pass. Ry.—See Union Trac. Sys. 92
Gettysburg Transit Co 128
Glrard Coal Belt Elec.—See Joplln & Pitts.Ry. 96
Glen's Falls Sandy Hill & Ft. Edward Street
RR.—See Hudson Valley Ry_. 5

Globe Street Ry.—See Old Colony Street Ry. 16
Gloucester Essex & Beverly—See Bos. & No. 15
Gloucester & Rockport—See Boston & Nor.- 15
Gloucester St. Ry.—See Boston & Northern-. 15
God's Falls Lltch. & Hud.—See Alan. Trac.

Lt & Power 71
Grand Rapids Gd. Haven & Muskegon Ry . 52
Grand Rapids Holland & Chic. Ry 52
Grand Rapids Holland & Lake Michigan Ry.—See Gr. RaDlds Holland & Chicago Ry 52
Grand Raplds-Muskegon Power Co 52
Grand Rapids Ry 52
Grand St. & Newtown—See Bkln. Rap. Tran. 18
Grays Harbor Ry. & Light Co.—See Federal

Light & Traction Co 84
Great Falls & Old Dominion RR. Co 123
Greely & Northern Railway & Utility Co 128
Green Bay Gas A Elect. Co.—See Green Bav

Traction _ ._ 52
Green Bay Traction Co 52
Greene & Coates Sts. Philadelphia Passenger
Ry .—See Union Traction System 92

Greenfield Deerfield & Northampton St. Ry.—Conn. Valley St. Ry 86
Greenfield & Turner's Falls St. Ry.—See

Conn. Valley St. Ry 86
Greenp. & Lorlmer St.—See Bkln. Rap. Tran. 18
Greensburgl&So.Ry.—See West Penn Rys.Co.100

Page.
Greensboro Electric Co.—See North Car. Pub-

lic Service Co.- - 53
Greenville Spartanburg & Anderson Ry H

Greenville (S. C.) Traction Co 53
Greenwich & Schuylersv'lle Elec. RR —See

Hudson Valley Ry 5
Greenwich Tramway Co.—See Conn. Co 77
Groton & Stonlugton St. Ry 53
Gulfport & Mississippi Coast Traction Co 53
Guthrie St. Ry.—See Oklahoma Ry — 87

Hagerstown & Boonsboro Ry.—See Hagers
town Ry 53

Hagerstown & MyersvlllcRy.—Sue Hagers Ry 53
Hagerstown & Northern Ry.—See Hagers. Ry 53
Hagerstown Ry 53
Halifax Electric Tram 12o
Hamburg Kv . Co.—See Buff. & L Erie Trac 20
Hamilton & Llndenwald El. Trans.—See Cln.
Dayton & Toledo Traction S«

Hammond Chicago Heights & Southern. 128
Hammond Whiting & East Chic. Ry.—See

Chic. City & Connect. Rys 27
Hampshire & Worcester Street Ry.—See
Ware & Brookfleld St. Ry. ...124

Harrlsburg City Pass.—See Harrlsburg Trac 53
Harrlsburg & Mechanlcsburg Electric Ry.

—

See Valley Traction Co -- 53
Harrlsburg Traction 53
Hartford Manchester & Rockvllle Tramway—See Connecticut Co 77
Hartford & Springfield St. Ry 110
Hartford Street Ry.—See Connecticut Co 77
Hartford Turnpike—See United Rys. & Elec. 10
Hattlesburg Traction Co 54
Havana Electric Ry. (Cuba) 125
Haverhill & Amesbury Street Ry 54
Haverhill & Andover (see Bost. & Northern).. 16
Haverhill Georgetown & Danvers— See
Boston & Northern 15

Helena Light & Railway Co 54
Henderson Traction Co 54
Herkimer Mohawk Illon & Frank. Elec. Ry.
—See Utlca & Mohawk Valley Ry 106

Hestonvllle Mantua & Falrmount Pass. Ry_. 92
HIngham St. Ry.—See Old Colony St. Ry... 16
Hocklng-Sunday Creek Traction 128
Holyoke Street Ry at
Honolulu Rapid Transit & Land Co 125
Hoosac Valley St. Ry.—See Connecticut Co.- 77
Hot Springs Street HR - 56
Houghton County Street Ry. (Mich.)—See
Houghton County Traction Co 56

Houghton County Traction Co— 56
Houston Electric Co 51
Houston W. St. & Pav. Ferry—See Metro

oolltan Street Ry 81
Hudson County Gas Co 75
Hudson & L. 1. Trac.—See South Shore Trac 88
Hudson River & Eastern Traction Co 87
Hudson River Traction Co.—See N. J. & Hud-
son River Ry. & Ferry Co 77

Hudson Valley Ry.—See United Traction Co. 5
Humboldt Transit Co- - 48
Hunt. & Charl. RR—See Ohio Valley Electric
Ry.Co ... 58

Huntington RR.—See L. I. Cons. Elec Cos.- 67
Huron & Ontario Ry 128
Hutchinson Interurban Rv 128
Hyde Park Elec. Light (Mass. Elec. Cos.) 15

IUInolsCentral Traction Co —See 111.Trac. Co 39
lllnois Light & Tr. Co.—See 111. Val. G. & E..117

Illinois Traction Co 38
Illinois Valley Gas & Electric 117
Illinois Valley Ry. Co.—See Chicago Ottawa
& Peoria 22

Illinois Western Ry. Co 39
Indiana Columbus & Eastern Traction Co 36
Indiana Northern Traction Co.—See Ind.
Union Traction 7

Indiana Ry.—See Chicago South Bend &
Northern Indiana Ry 115

Indiana Union Traction Co 7
Indianapolis & Cincinnati Traction Co 57
Indianapolis Coal Trac. Co.—See Terre Haute

Ind. & East 56
Indianapolis Columbus & South. Trac. Co 56
Indlanapolls Crawfordsvllle & West. Trac. Co. 57
Indianapolis & Eastern Ry. Co.—Sec Terre
Haute Ind. & East 56

Indianapolis & Greenfield Rapid Transit—See
Indianapolis & Eastern Ry 56

indlanapolls Huntington Columbia City &
Northwestern Electric Ry 128

Indianapolis & Louisville Traction Co 70
Indianapolis & Martinsville Rapid Transit Co. 57
Indlanapolls Newcastle & Toledo El. Ry 57
Indianapolis Northern Traction Co.—See
Union Traction Co 7

Indlanapolls & Northwestern Traction Co. 57
Ind. Shelbyv'lle & Southeastern Traction Co.—See Ind. & Southeast. Traction Co 57
Indlanapolls & Southeastern Traction Co 57
Indlanapolls Street Ry 57
Indlanapolls Traction & Terminal Co 56
Indlanapolls & Western Traction Co.—See

Terre Haute Ind. & East. Traction 58
Indian Ter. Trac. Co.—See Choctaw Ry. & Lt. 70
Inter-Mountain Ry 128
International Ry.—See Inter. Traction Co 20
International Traction Co. (Buffalo) 20
Inter-State Consolidated Street Ry 86
Inter-State Ral 1way . M Issourl 128
Inter-State Railways Co 93
Inter-Urban Ry. (Des Moines) 43
Interurban Ry. & Terminal Co .. 30
Interurban Street Ry.—See N. Y City St.Ry.. 81
Iowa City Ottumway & S. E. Electric 128
Iowa & Illinois Ry. Co 41
Ithaca Street Ry 58

Jackson Consolidated Traction Co.—See Mich.
United Rys- 58

Jackson & Battle Creek Traction Co.—Seei
Michigan United Rys - 58

Jackson (Miss.) Elec. Ry.. Light & Power Co.—See Edwards Hotel & City RR 58
Jackson (Tenn .) Ry. & Light Co 58
Jacksonville (Fla.) Electric Co... -.. 58
Jacksonville Ry.—See Jackson. Ry. & L. Co. 39
Jacksonville Gas, Light & Coke Co.—See

Jacksonville Ry. & Light Co 39
Jacksonville Ry. & Lt. Co.—See 111. Trac. Co, . 39
Jamestown Chautauqua & Lake Erie^—See

Buffalo & Lake Erie Traction 20
Jamestown Street Ry 58
Janesvllle (Wis) Street Ry 128
Jefferson & Braddock Heights RR.—See Fred-

erick RR 50
Jersey Central Traction Co 62
Jersey City & Bergen RR.—See Cons. Trac. Co. 76
Jersey City Harrison & Kearney Ry. Co.

—

See Consolidated Traction of New Jersey 76
Jersey City Hob. & Pat.—See Pub. Serv. Ry. . 76
Johnstown Pass. Ry.—See Johnstown Trac. 90
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Johnstown Traction Co 90
Jollet Plalnfield & Aurora RR.—See Jollet &

Southern -- - 60
Jollet RR.—See Chicago & Jollet Electric Ry. 89
Jollet & Southern—See Chic. Jol. & St. L. Elec. 60
Jolpln & Pittsburgh Ry. Co 96

Kanawha Valley Traction Co 56
ansas City Cable.—See K. C. Ry. & Light-- 60

Kansas City Electric Light Co.—See Kansas
City Railway & Light Co... 60

Kansas City Elev. Ry —See K C. Ry. & Lt. . 60
Kansas City- Leavenworth RR —See Kansas
City-Western Ry_. .. 60

Kansas Clt v Olat he Electric RR -128
Kansas Cltv Railway & Light Co. (with map). 6

Kansas City Western Ry... 60
Kenosha Electric Ry 60
Kentucky Ry. Traction. 128
Kentucky Securities Corp.—See Lexington &

Interurban Rys. Co 66
Kentucky Traction—See Lex. & Inter 66
Keokuk Electric Ry. & Power (Iowa) 62
Key West Electric Co 62
KIngsbridge RR.—See Union Ry 84
Kings Co. Elevated—See Bklyn. Union Elev.. 19
Kings Co. Traction—See Nassau Electric 19
Kingston City RR.—See Kingston Cons. Ry. 62
Kingston Consolidated RR. 62
Kittannlng & Leechburg Rys. Co 62
Knoxvllle Ry. & Light Co . 6i
Knoxv'lle Traction—See Knox. Ry.&Lt. Co. 62
Kokomo Marlon & Western Traction Co 62
Kokomo Ry. & Light Co.—See Kokomo
Marlon & Western Traction Co 62

Kutztown & Fleetwood Street Ry.—See
Allentown & Reading 7

Lackawanna Vail. Trac.—See Scranton Ry 90
ackawanna & Wyoming Vail. Rap. Tr. Co. .11

3

Laconia Street Ry 62
Lacrosse City Ry 62
Lafayette & Logansport Traction 50
Lafayette Street Ry.—See Ft. Wayne &
Northern Indiana Traction Co 49

Lake Charles Light & Water Works 63
Lake Erie Bowling Green <Sc Napoleon Ry 16
Lake F.rle Trac. Co.—See Buff. & L. Erie Trac. 20
Lake Erie & Youngstown 128
Lake Roland Elevated—See United Rys. &

Electric Co of Baltimore 10
Lake Shore Electric (Cleveland) (with map). 32
Lakeside Ry., Mahanoy City, Pa.—See

Schuylkill Traction.. 51
Lake Street Elevated RR.—See Chicago &
Oak Park Elevated Ry 28

Lake View L. & Impt. Co.—See Canton-Akron
Cons. Rv ">

Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 63
Lancas. & Col.—See Lane. Co. Ry. & Lt. Co.. 63
Lancaster County Ry. & Light Co 63
Lancaster & Eastern Ry 63
Lancaster Gas Light & Fuel Co.—See Lan-

caster County Ry. & Light Co 63
Lancaster Mechanlcsburg & New Holland 63
Lancaster Petersburgh & Manhelm 63
Lancaster & Quarryvllle Street Ry 63
Lancaster & Rocky Springs Ry 63
Lancaster Willow St. Lam. & Stras. Ry 63
Lancaster & York Furnace Street Ry 63
Lansdale & Norrlstown Electric Ry.—See
Montgomery (Pa.) Traction Co 63

Lansing & Jackson Ry. Co.—See Michigan
United Rys. 58

La Porte & Mich. City Ry.—See Nor. Ind. Ry.115
Las Vegas Railway & Power Co 128
Lawrence Gas Co.—See Mahoning & Shenango
Ry. & Light Co 12 4

Lawrence & Readlne—See Mass. Elec. Cos. .. 15
Lebanon Valley Street Ry.—See Reading

Transit Co.. 94
Lenign Traction 54
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 7
Lehigh Valley Transit Co 7
Leominster & Clinton St. Ry.—See Worcester
Cons. St. Ry-- 80

Leominster Shirley & Ayer St. Ry.—See
Fltchburg & Leominster Street Ry 49

Lewlsburg Milton & Watsontown Passenger Ry 72
Lewlston & Auburn RR.—See Lewlston
Augusta & Watervllle 66

Lewlston Augusta & Watervllle St. Ry 66
Lewlston Brunswick & Bath St. Ry.—See

Lewlst. Aug. & Waterv. St. Ry 66
Lewlston Connecting Bridge.—See Int. Trac. 20
Lewlston & Youngstown Frontier RR 85
Lewlstown & Reedsvllle Elec. Ry 66
Lexington Avenue & Pavonla Ferry Ry.

—

See Metropolitan Street Ry 81
Lexington & Bos. St. Ry.—See Bos. Sub. Elec 15
Lexington & Interurban Rys 66
Lexington Railway—See Lex. & Inter. Rys.. 66
Lexington Utilities Co.—See Lex. & Interurb. 66
Lima Electric Ry . & Light. 36
Lima Flndlay & Toledo—See Western Ohio Ry. 66
i Ima-Honeove Electric Light & RR 128
Lima & Toledo Trac. Co.—See Ohio Elec. Ry. 3G
Lima Urban Ry 128
Lincoln Ry. & Light Co. (111.) .128
Lincoln (Neb.) Traction 66
Llndell Ry.—See United Railways Co. 107
Little Rock Railway & Electric Co 67
Lockport & Olcott—See Internat. Traction.. 20
Lombard & South Street Passenger Ry.

—

See Frankford & Southwark Passenger Ry. 92
Lonaconlng Midland & Frostburg Ry.—See
Cumberland & Westernport 38

London & Lake Erie Ry. & Transportation.. 125
London (Canada) Street Ry 125
Long Island Consol. Electrical Cos 67
Long Island Electric Ry 67
Long Island Trac.—See Brooklyn Rap. Tr 18
Lookout Mountain Ry 24
Loraln&Cleveland RR.—See Lake Shore Elec. 32
Lorain St RR.—See Lake Shore Elec. Ry ... 32
Los Angeles Interurban Ry. (with map) 69
Los Angeles Pacific Co.—See Pac. Elec. Ry 67
Los Angeles Pac. RR.—See Pac. Elec. Ry 67
Los Angeles & Pasadena Elec. Ry.—See Pa-

cific Electric Ry... 67
Los Angeles Ry.—See Los Angeles Ry. Corp.. 69
Los Angeles Ry. Corp 69
Los Angeles & Redondo Ry 69
Los Angeles Trac.—See Los Ang. Ry. Corp 69
Louisville City Ry.—See Loulsv Tract. Co.. 69
Louisville & Eastern RR.—See Loulsv. Tr. Co. 69
Louisville & Interurban Ry.—See Louis-

ville Traction Co 69
Louisville & Nor. Ry. & Ltg. Co... 70
Louisville Ry.—See Louisville Traction Co... 69
Louisville & Southern Indiana Ry.—See

United Gas & Electric Co 70
Louisville Traction Co 69
Lowell & F'tchburg Street Ry 70
Lowell & Sub. St.—See Low. Law. & Haverh. 15
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Lowell Lawrence & Haver.—See Bos. & No.Ry 15
Low Fare Ry.—See Cleveland Ry.- 30
Lynchburg Trac. & Light.—See Amer. Rys.. 90
Lynn & Boston RR.—See Bos. & No. St. Ry. 15

Macon Electric Light & Ry.—See Macon
Ry. & Light Co-.. 70

Vlacon Railway & Light Co. 70
Vladison County Light & Power Co.—See Illi-

nois Traction Co 41
Madison & Interurban Trac. Co.—See South.

Wisconsin Ry. Co -- 7o
Mahoning & Shenango Ry. & Light Co 124
Mahoning Val. S. E.—See Man. & Sh. Ry.& Lt.124
Manchester & Deny St. Ry.—See Man. Trac.

Light & Power 71
Manchester Street Ry.—See Manchester Tract.

Light & Power 71
Manchester Traction Light & Power Co 71
Manhattan Bridge (N. Y.) 3-Cent Fare Line. -128
Manhattan Elevated Ry.—See "Railway &

Industrial" Section.
Manila Electric RR. & Lighting Corp 125
Manila Suburban Rys.—See Manila Electric
RR. & Lighting Corporation 125

Manistee Light & Traction 71
Mankato Electric Traction Co 128
Mansfield Railway Light & Power Co 32
Marlon BIufTton & Eastern Traction Co 13
Marlon City Ry.—See Un. Tr. of Ind- 7
Marlon Railway Light & Power Co 37
Marlon & Suburban Ry. Co 37
Marlon & Western Ry. Lt. & Pow. Co 37
Market St. El. Pass. Ry.—See Phlla. Rap. Tr. 91
Market St. Ry.—See United RR. of San Fran.112
Marlboro & Westboro Street Ry 80
Marquette County Gas & Electric Co 58
Marshalltown (Iowa) Light Power & Ry 71
Maryland Electric Rys 10
Mason City & Clear Lake Ry 71
Massachusetts Electric Companies (with map). 15
Matamoras & Santa Cruz Street Ry 128
Mattoon City Ry. Co.—See Cent. 111. P. S. Co. 71
Maurnce Valley Railways & Light Co 119
McGavock & Mt. Vernon Horse RR.—See

Nashville Ry. & Light Co 74
Meadville & Cambridge Springs Street Ry 71
Meadvllle & Conneaut Lake Traction 128
Meadville (Pa.) Traction 128
Media Glen Riddle & Rockdale—See United
Power & Transportation 9 3

Memphis Street Ry 71
Menominee & Marinette Light & Traction 128
Mercer Co. Traction—See Trenton St. Ry 95
Merchants' Electric Light Co.—See New Or-

leans Railway Co 80
Merlden Horse RR.—See Conn. Co 77
Merlden Southlngton & Compounce Tram.

—

See Connecticut Co 77
Meridian Light & Ry. Co.- 71
Merrlmac Valley Elec. Co 85
Merrimack Val. St. Ry.—See Lowell Law-
rence & Haverhill St. Ry 15

Met. Crosstown RR.—See Met. St. Ry 81
Metropolitan Elec.—See United Tr. of Reading 94
Metropolitan RR.—See Wash. Ry. & Elec. .-122
Metropolitan Securities Co 81
Metropolitan St. RR.—See Den. City Tram.. 43
Metropolitan St. Ry.—See Kansas City Ry. &

Light Co _ 60
Metropolitan St. Ry. (N. Y.) 81
Metropolitan West Side Elev. Ry. (Chicago).. 28
Mexican Tramways Co 128
Mexico Santa Fe & Perry Traction 128
Meyersdale & Salisbury Street Ry 128
Miamisburg & Germantown—See Cln. Day-
ton & Toledo 36

Miami Vail. Ry.—See Dayton* Troy Elec.Ry. 41
Michigan City Traction Co.—See Chicago Sou.
Bend & Northern Indiana 115

Michigan Light Co 52
Michigan Traction—SeeMlch. United Rys 58
Michigan Trac. Exten. Co.—See Mich. Un.Rys. 58
Michigan United Rys. Co. (with map) 58
Middleb. Wareham & Buzzard's Bay St. Ry.

—

See New Bedford & Onset St. Ry 77
Middlesex & Boston Street Ry 15
Middlesex Elec. Light & Power Co 75
Middlesex & Somerset Traction—See Public

Service Ry 76
Mlddleton & Danvers—See Bost. & Nor 15
Mlddletown H. & S.—See Harrlsb. Traction.. 53
MIddletown (Conn.) St. Ry. —See Conn. Co.. 77
Mllford Holllston & Framlngham St. Ry.

—

See Mllford & Uxbrldge Street Ry 72
Mllford & Uxbrldge Street Ry 72
Mlllvale Etna & Sharpsburg Street Ry.—See
Allegheny Traction _ 98

Mlllvllle Traction 72
Milwaukee Electric Ry. & Light... 72
Milwaukee Light Heat & Traction 72
Milwaukee Northern Ry 72
Milwaukee St. Rv.—See Mllw. Elec. Ry. & Lt. 72
Mineral Wells Electric Co 128
Minneapolis & St. P. Sub.—See Twin C.R.T.. 73
Minneapolis St. Ry.—See Twin City Rap. Tr. 73
Missouri & Kansas Interurban Ry 60
Missouri Electrlo RR. ..108
Missouri Water, Light & Traction Co 128
Mobile Light & RR 73
Mobile St. RR.—See Mobile Light & RR 73
Monmouth County Kleccrlc 67
Monongahela Street Railway 98
Monterey Fresno & East 128
Monterey & Pac. Gr. St. Ry. & El. Power 128
Monterey Railway. Light & Power 128
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr. 94
Montgomery Rapid Transit 128
Montgomery (Pa.) Traction Co 63
Montgomery St Ry.—See Mont. ( \Ia.) Trac.Co 73
Montgomery (Ala. ,) Traction Co 73
Montreal (Can.) Street Ry 126
Montvllle St. Ry.—See Conn. Co 77
Montoursvllle Pass. Ry - 73
Mornlngslde El. St. Ry.—See Pitts. Rys. Co.. 98
Morris County Traction Co 73
Morrlstown Gas Light Co 75
Moundsvllle Benwood & Wheeling Ry—See

Wheeling Traction 123
Mt. Oliver Incline Plane Ry.—See P. & B.
Traction system 98

Mt. Vernon (O.) Ry. & Lt. Co 128
Mt. Washington Street Ry.—See Pitts Rwys. 97
Mousam River RR.—See Atl. Shore Line Ry.108
Muncle Hartford & Ft. Wayne Trac. Co.—See
Indiana Union Traction 7

Muncle & Portland Traction Co 102
Muncle & Union City Trac. Co.—See Ind.
Union Trac. Co _. .... ... .... 7

Municipal Traction Co.—See Cleveland Ry 30
Muscatine Lt. & Trac. Co.—See Unit.Lt.&Rys. 52
Muskegon Traction & Lighting Co 74
Muskogee Electric Traction 74
Myersv. & Catoctln Ry.—See Fred. RR 50
Mystic Val. St. Ry.—See Bos. & No. St. Ry. 15
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Nashua Street Ry.—See Bos. & Nor. St. Ry. 16

ashvllle & Edgefield RR.—See Nashv. Ry.
& Light Co 74

Nashville Ry. & Light Co 74
Nashville Street Ry.—See Nashv. Ry. & Lt.Co.74
Nassau Electric RR 19
Natchez Electric St. Ry. & Power Co.—See

Southern Ry. & Light. 74
Natick & Cochltuate Street Ry.—See Middle-

sex & Boston Street Ry 15
Naumkeag St. Ry.—See Bost. & Nor 15
Nebraska Traction & Power Co 87
Netherlands Tramway Corporation 126
Nevada (Mo.) Water, Light & Traction 128
Neverslnk Mountain Ry.—See United Trac.

(Reading) 94
New Albany St. RR.—See Louis. & So. Ind. Tr 70
Newark Cons. Gas Co 75
Newark Pass. Ry.—See Consol. Trac. Co 76
Newark Plank Road.—-See Consol. Trac. of N.J. 76
Newark & South Orange Ry.—See Public Ser-

vice Rv 76
New Bedford & Onset Street Ry 77
New Bedford Middleb. & Brockton—See Old
Colony St. Ry 16

New Brunswick Lt. Heat & Power Co 75
Newburg Elec. Ry.—See Orange Co. Trac 85
Newburg & Orange Lake RR.—See Orange
County Traction 85

New Castle Electric Co.—See Mah. & Shen
Ry. & LlghtCo 124

New Castle Traction—See Mah. & Shen. Ry.
& Light Co. 124

New England Inv. & Security Co 78
New Hampshire Electric Railways 54
New Haven & Centr. St. Ry.—See Conn. Co.. 77
New Haven Street Ry.—See Conn. Co 77
New Holland Blue Ball & Terre Hill St. Ry... 63
New Jersey & Hudson River Ry. & Ferry

—

See Public Service Ry. 77
New Jersey & Pennsylvania Traction 121
New Jersey Short Line RR.—See Ellz. & Tren-

ton RR 90
New Jersey Traction—See Con. Trac. Sys 76
New London & East Lyme St. Ry 80
New London Street Ry.—See Conn. Co 77
New Orleans & Carrollton RR. Light Sc Power

Co.—See New Orleans Ry 80
New Orleans City RR.—See New Or. Ry 80
New Orl. City & Lake RR.—See N. O. Ry 80
New Orleans Gas Light Co.—See New Orleans
Railway & Light 80

New Orleans & Pont. RR.—See New Orleans
Railway & Light 80

New Orleans Ry. & Light Co. (with Map) 80
New Orleans Traction Co.—See New Orleans
Railway & Light- 80

Newport & Dayton Street Ry.—See Cincinnati
Newport & Covington 37

Newport Ilium.—See Newport & Fall River.. 16
Newport St. Ry.—See Newport & Fall River. 16
Newport & Fall River Street Ry.—See Old
Colony Street Ry 16

Newport News & Old Point Ry. & Electric 53
Newport & Providence Street Ry 85
Newton & Bos. St. Ry.—See Middlesex & Bos. 15
Newton St. Ry.—See Middlesex & Bos. St. Ry. 15
Newtonville & Watertown St. Ry.—See Mid-

dlesex & Boston 15
Newtown Ry.—See N. Y. & Queens Co. Ry 67
New Williamsburg & Flatbusb RR.—See

Brooklyn Rapid Transit 18
New York Auburn & Lansing RR 128
New York City Interborough Ry. Co 84
New York City Ry. 81
N. Y & Harlem RR.—See Met. St. Ry. Sys.. 83
N. Y. & Long Island Traction 67
N. Y. & North Shore Ry.—See Long Island

Electric Ry 67
N. Y. & North Shore Traction (Roslyn) 107
New York & Port Chester Ry .—See New York
Westchester & Boston 84

New York & Queens County Ry., L. I. City 67
New York State Railways (with map) 104
New York & Stamford Ry.—See Conn. Co 77
New York Westchester & Boston Ry 84
Niagara Falls & Lewlston—See NIag. Gorge.. 85
Niagara Falls Pk. & River—See Int. Trac 20
Niagara Falls & Suspension Bridge Ry —See

International Traction 20
Niagara Falls Whirlpool & Northern Ry.—See

International Traction 20
Niagara Gorge Ry. (Electric) 85
Niagara St. Catherines & Toronto Ry 126
Nichols Electric Light & Power 75
Ninth Avenue RR.—See Met. St. Ry. Sys 83
Norfolk & Atlantic Term.—See Nor. & Ports.

Traction 86
Norfolk & Bristol Street Ry 115
Norfolk Cen. St. Ry.—See Old Colony St. Ry. 16
Norfolk City RR.—See Nor. Ry. & Lgt. Co.. 85
Norfolk & Portsmouth Trac. Co.- 85
Norfolk Portsmouth & Newport News Co.

—

See Norfolk & Portsmouth Traction Co 85
Norfolk (Va.) Ry. & Light—See Norl. & Ports-
mouth Traction Co 85

Norfolk Street RR.—See Norf. Ry. & Lt. Co.. 85
Norfolk Sub. RR.—See Old Col. Street Ry... 16
Norristown Pass. Ry.—See Schuylkill Valley

Traction 94
Northampton Street Ry 86
Northampton & Amherst St. Tiy.—See Con-

necticut Valley St. Ry 86
Northampton Traction Co. (Easton, Pa.)—See
Pennsylvania-New Jersey Rvs 46

No. Augusta Electric & Improvement Co 9
North Carolina Public Service Co 53
North Detroit Elec.—See Detroit United Ry.. 43
North End Street Ry.—See Worcester Cons'd. 80
North Hudson County Ry.—See Public Ser.Ry 76
North Jersey St. Ry.—See Public Service Ry. 76
North River Ry.—See Hudson Valley Ry 5
Northern Cambria Street Ry 88
Northern Electric Co.—See Nor. Elec. Ry 114
Northern Electric Ry.. -..114
Northern Electric Ry. (Scranton) 128
Northern Illinois Light & Traction Co 22
Northern Indiana Ry.—See Chicago South
Bend & Northern Indiana Ry 115

Northern Texas Electric Co 50
Northern Texas Traction (Fort Worth) 50
Northern Ohio Trac. & Light Co. (with map). 5
Northern Ohio Traction.—See Northern Ohio
Traction & Llerht Co B

Northwestern Elevated (Chicago) 29
Northwestern Ohio RR.. 128
Norwalk Gas & Electric Co —See Cleveland &
Southwestern & Columbus 30

Norwich Street Ry.—See Conn. Co 77
Norwich & Westerly Street Ry 86

Oakland Gas Light & Heat Co.—See Cali-
fornia Gas & Electric Corporation 108

Oakland San Leandro & Haywards Electric.

—

See Oakland Traction Co _. 86
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Oakland Traction Co -- 86'
Oakland Traction Consolidated—See Oakland

Traction Co 86
Oakwood Street Ry. Co -- 41
Ocean Electric Ry 67
Odessa & Mlddletown Ry. 128
Ogden Rapid Transit - -.128
Ohio Central Traction—See Cleveland South

western & Columbus Ry -- 30 i

Ohio Electric Railway 36
Ohio River Electric Railway & Power 102

|

Ohio & Southern Traction Co 128
Ohio Traction Co 30
Ohio Valley Electric Ry - 56
Oklahoma City Railway Co.—See Okla.Ry.Co. 87
Oklahoma Railway Co 87
Old Colony Street Ry. (with map) 16
Old Dominion Ry.—See Norf. Portsm. Tract. 85
Olean Rock City & Bradford Ry.—See West-

ern New York & Pennsylvania Traction 87
Olean St. Ry.—See West. N. Y. & Penn. Trac- »

tlon 87
Oley Valley Ry.—See United Traction Co 04
Omaha & Council Bluffs Ry. & Bridge 87
Omaha & Council Bluffs Street Ry... 87
Omaha Council Bluffs & Suburban Ry.—See
Omaha & Council Bluffs Ry. & Bridge Co.. 87

Omaha Lincoln & Beatrice Railway Co 67
Omnibus Cable Ry.—See United RRs. of S. F.112
Oneida Railway Co 106
Oneonta & Mohawk Val. RR.—See Otsego &

Herkimer --- -- 87
Ontario Lt. & Trac.—See N. Y. State Rys...l04
Ontario & San Antonio Heights—See Pac. Lt.
& Pow. Corp. of Los Angeles 69

Orange County Traction Co 85
Orange & Passaic Valley Ry 76
Oregon Electric Ry 102
Oregon Water Power & Ry. Co.—See Portland

Ry. Light & Power Co 102
Orleans RR.—See New Orleans Ry 80
Otsego & Herkimer 87

j

Oswego Trac. Co.—See Syr. Lake Shore & Nor.117
i

Ottawa (Canada) Electric Ry. _ 126
Ottawa Ry. L. & P.—See No.Ill.Lt.& Tr. Co.. 22
Ottumwa Railway & Light Co 87
Ottumwa Traction & Light Co.—See Ottumwa

Railway & Light Co 87
Owensboro City RR 87

Pacific Coast Power 113
aclflc Electric Ry. (with map).. 67

Pacific Gas & Electric Co. (with map) 108
Pacific Light & Power Corp. of Los Angeles.. 69
Pacific Power & Light Co 102
Pac'flc Traction Co 115
Paducah City Ry. Co.—See Paducah Traction
& Light Co. 88

Paducah Street Ry.—See Paducah Traction &
Light Co 88

Paducah Traction & Light Co... 88
Pan Handle Trac. Co.—See Wheeling Trac-

tion 123
Parkersburg Marietta & Interurban Ry e8
Park & Cliff House.—See United Railroads of
San Francisco 112

Park & Ocean RR.—See United Railroads of
San Francisco 112

Parkside Eleo Ry.—See San Fran. Elec. Rys.112
Pasadena Rapid Transit 128
Pascagoula Street Ry . & Power Co 113

Paoe
Passaic & Newark El. Tr.—See Cons. Trac. Co. 76
Passenger & Belt Ry.—See Lexington Ry. Co. 66
Paterson City Ry.—See Public Service Ry 76
Paterson & Passaic Gas & Electric Co 75
Paterson Ry.—See Public Service Ry 76
Pavvcatuck Valley Street Ry 86
Pawtuck'.-t St. Ry. —See United Trac. & Elec. 80
Peeksklll Lighting & RR 88
Peninsular Railway 113
Penn Central Light & Power 66
Pennsylvania-New Jersey Ry. (Easton, Pa.).. 46
Pennsylvania Motor—See Easton Consolidated

Elec - 46
Pennsylvania & Ohio Ry 8
Pennsylvania & Mahoning Valley Trac. Co.

—

See Mahoning & Shenango Ry & Light Co. . 1 24
Pennsylvania & Maryland St. Ry 128
Penn Street Passenger Ry. (Pittsburgh) —See

Citizens' Traction 98
Pensacola Electric Co 88
Pensacola Electric Terminal Ry.—See Pensa-

cola Elec. Co 88
People's Elevating Co.—See Pub. Serv. Ry 77
people's Gas & Electric Co. (Burlington) .. .. 21
People's Passenger Ry.—See Union Traction
System 92

People's RR.—See Syracuse Rapid Transit 106
People's Ry. (Dayton, O.)—See Amer. Rys. 89
People's Street Ry.—See Scranton Ry 90
People's St. Ry. (West Newbury, Mass.)—See

Lowell Lawrence & Haverhill 15
People's Traction Co. (Galesburg) 50
People's Trac. (Phila., Pa.).—See Union Trac. 92
People's Tramway Co.—See Conn. Co 77
Peoria Bloomlngton & Champaign Traction Co.—See Illinois Traction Co 39
Peoria Light Co.—See Union Ry. Gas & El.Co.l 16
Peoria Lincoln & Springfield Ry 39
Peoria Railway Co 39
Peoria Ry. Term. Co.—See "Ry. & Ind." Sec.
Perry Street Passenger Ry.—See Federal

Street & Pleasant Valley Ry 9 7
Petaluma & Santa Rosa RR 89
Philadelphia Bristol & Trenton Passenger Ry.—See Trenton Bristol & Philadelphia St.Ry. 95
Philadelphia & Chester Ry 95
Philadelphia City Pass. Ry.—See Union

Traction System 93
Phlla. Coatesvllle & Lano. Pass. Ry.—See

Susq. Ry. Light & Power 63
Philadelphia Co. (Pittsburgh, Pa.) 96
Philadelphia & Darby Ry.—See Union Tr.Sys 93
Philadelphia & Easton Electric RR 45
Philadelphia & Garrettford St. Ry. Co.—See

Philadelphia & West Chester Tract. 91
Philadelphia & Gray's Ferry Passenger Ry.

—

See Union Traction System 93
Philadelphia & Lehigh Valley Traction.—See
Lehigh Valley Transit Co 7

Philadelphia Rapid Transit Co 91
Philadelphia & Suburban Elevated RR 128
Philadelphia Traction.—See Union Traction. . 93
Philadelphia & West Chester Traction. 91
Philadelphia & Western Ry 95
Philadelphia & Willow Grove Traction. — See

Philadelphia Rapid Transit 91
Phoenix Gas & Electric Co... 96
Piedmont Traction Co.—See Charlotte Electric

Railway, Light & Power 22
Pltcairn & Wilmerdlng Street Ry.—See Mon-
ongahela Street Ry 98

PaQ
Pittsburgh Allegheny & Manchester Traction.—See United Traction System. 97
Pittsburgh & Allegheny Valley Trac Co 100
Pittsburgh & Beaver Street Ry 100
Pittsburgh & Birmingham Passenger Ry.

—

See Pittsburgh & Birmingham Traction 97
Pittsburgh & Birmingham Traction 97
Pittsburgh & Butler Street Ry 100
Pittsburgh Canonsburg «5c Washington Ry 97
Pittsburgh & Charierol Street Ry 98
Pittsburgh Crafton <Sc Mansfield Street Ry.

—

See Pittsburgh Railways Co 87
Pitts. Harmony Butler & New Castle St. Ry 100
Pittsburgh Incline Plane.—See Pittsburgh 4
Birmingham Traction System 98

Pittsburgh & Kansas City—See Joplln &
Pittsburgh Ry. 96

Pittsburgh McKeesport & Connellsvllle Ry.

—

See West Penn Rys. Co... 100
Pittsburgh McKeesport & Greensburg Ry 100
Pittsburgh McKeesport & Westmoreland.. . 70
Pittsburg (Kan.) Ry. & Light Co.—See Jop.

lln & Pittsburg Ry 96
Pittsburgh Railways Co 97
Pittsburg RR. (Kan.)—See Joplln & Pitts-
burg Railway 96

Pittsburgh Traction 98
Pittsburgh & West End Passenger Ry.—See

Pittsburgh Railways Co 97
Pittsburgh & Westmoreland Ry.—See Pittsb.
McKeesport & Westmoreland 70

Plttsfield (Mass.) Electric Street Ry.—See
Connecticut Co 77

Plttston & Scranton Street Ry.—See Scranton
Ry. Co. 90

Plttston Street Car.—See Wilkesbarre & Wyo-
ming Valley Traction System 95

Plalnfield Gas & Electric Co.—See Somerset
Union & Middlesex Lighting 75

Plalnfield St. Ry.—See Public Service Ry 76
Plattsburgh Traction Co.. 100
Plymouth Bridge Co.—See Wilkesbarre &
Wyoming Valley Traction 95

Plymouth & Kingston Street Ry.—See Brock-
ton & Plymouth Street Ry 100

Ponce Electric Co 126
Port Huron St. Clair & Marine City Ry.—See

Detroit & Port Huron Shore Line 45
Port Jervis Traction Co 102
Portland & Brunswick Street Ry.. 102
Portland & Cape Ellz. Ry.—See Portland Rail:
road 102

Portland City & Oregon Ry.—See Portland
Railway Light & Power Co 102

Portland General Electric Co.—See Portland
Railway, Light & Power Co 102

Portland (Me.) RR 102
Portland Ry. Co.—See Port. Ry. Lt. & Power
Co 102

Portland Railway, Light & Power Co. (with
map)... 102

Portland (Conn.) St. Ry.—See Conn. Co 77
Portland & Yarmouth Electric Ry.—See Port-

land RR. 102
Porto Rico Rys Co., Limited ..126
Portsmouth Dover & York Street Ry.—See

Atlantic Shore Line Ry 108
Portsmouth & Exeter St. Ry.—See New
Hampshire Electric 54

Portsmouth Klttery & York Street Ry.—See
Atlantic Shore Line Ry 108
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Portsmouth (Ohio) Street RR. & Light Co. . l<)4

Potomac Elec. Power Co.—See Wash. Ry.& EU22
Pottsvllle & Reading Ry.—See E. Perm. Rys.104
Pottsvllle Union Traction.—See E. Penn. Rys.104
Poughkeepsle City & Wapplnger Falls ElecRyl04
Powell Street Ry —See United RRs. of S. F .112
Power Transit & Light (California)—See San

Joaquin Light & Power Corporation 9
Presidio & Ferries RR 113
Princeton Lt., Ht. & Pow. Co.—See Pub. Ser-

vice Corporation.. 74
Prospect Park & Coney Island 19
Providence & Burrlllvllle Street Ry.—See
Rhode Island Co 80

Providence & Danlelson Ry 104
Providence & Fall River Street Ry 104
Providence Securities Co 80
Providence & Taun. St. Ry.—See Globe St.

Railway 16
Pueblo & Suburban Traction & Light Co 104
Pueblo Traction & Lighting.—See Pueblo &
Suburban Traction & Lighting Co ..104

Puebla Tramway Lt. & Power Co 128
Public Service Corporation (with map) 74
Public Service Gas Co 75
Public Service Electric Co 75
Public Service Investment 16
Public Service Ry . (with map) 76
Public Works Co.—See Bangor Ry. & Elec.Co. 10
Puget Sound Electric Ry 114
Puget Sound International Ry. & PowerCo..ll4
Puget Sound Power Co.—See Seattle Elec. Co.l 14
Putnam & Westchester Traction Co 88

Ouakertown Traction.—See Leh.Vy.Tran.Co 7
uebec Ry. Lt. Heat & Power 128

Queens Ry Co.—See New York & Queens Co. 67
Qulncy (111.) Horse Ry. & Carrying. 22

Oallroads & Power Development Co 112
•'allways Company General 91
Railway & Electric of Sedalla.—See Sedalla

Light & Traction Co 115
Railway & Lt. Securities (Boston) 128
Raleigh St. Ry.—See Carolina Power & Lt. Co. 104
Rapid Railway (Detroit).—See Detroit &

Port Huron Shore Line 45
Rapid Transit St. Ry.—See Consol. Trac. Co.. 76
Reading City Passenger Ry.—See Reading Tr. 94
Reading & Lowell.—See Boston <Sc Northern. 15
Reading <Se Temple Electric Ry.—See Reading
Traction 94

Reading Traction—See United Traction 94
Reading Transit Co 94
Reading Wakefield & Lynn—See Bost. & Nor. 15
Reading & Wolmensdorf—See Reading Trac. 94
Rhode Island Co.—See Providence Secur Co. 80
Rhode Island Securities Co.—See Providence

Securities Co 80
Rhode Island Suburban.—See Providence Se-

curities Co 80
Richmond Light & RR. Co.. 117
Richmond (Va.) & Henrico Ry 128
Richmond Ry. & Elec.—See Virginia Ry. &
Power 104

Richmond Traction—See Va. Ry. & P. Co.. .104
Ridge Avenue Passenger Ry.—See Union
Traction System 93

Ridgewood Gas Co 75
Rlode Janeiro Tram. Light & Power, Ltd 127
Riverside Traction 90

Page.
Roanoke Ry. & Electric—See Roan. Tr. & Lt. 90
Roanoke Traction & Light—See Amer. Rys_. 90
Rochester City & Brighton—See N. Y. State
Rys 104

Rochester Charlotte & Manitou RR.—See
Rochester & Manitou RR 106

Rochester-Cornlng-Elmira Traction Co 128
Rochester & Eastern Rapid Ry.—See New
York State Railways 104

Rochester Elec. Ry.—See N. Y. State Rys. ..104
Rochester & Manitou RR 106
Rochester Ry.—See N. Y. State Rys. 104
Rochester & Sodus Bay Ry.—See N. Y. State
Ry 104

Rochester & Suburban Ry 106
Rochester Syracuse & East. RR. (with map). .117
Rockford Belolt & Janesvllle RR.—See Union

Railway. Gas & Electric Co ..116
Rockford & Freeport Electric Ry.—See Union

Railway, Gas & Electric Co 116
Rockford & Interurban Ry.—See Union Rail-
way, Gas & Electric Co 116

Rock Island Southern Railroad 51
Rock Island Southern Railway 73
Rockland & Ablngton Street Railway—See
Old Colony St. Ry 16

Rockland So.Thomaston & Owl's Head Street
Ry 128

Rockland Thomaston & Camden Street Ry.,107
Rockport Street Ry.—See Boston & Northern 15
Rockvlile Broad Brook & East Windsor St.
Ry.—See Hartford & Springfield St. Ry..ll9

Rohrerstown Landlsvllle & Mt. Joy Ry 63
Rome City St. Ry.—See Utlca & Mohawk

Valley Ry 96
Rome (Ga.t Railway & Light Co 107
Roxborough Chestnut Hill & Norrlstown Ry.—See Schuylkill Valley Traction. 94
Rutland City Elec. Co.—See Rutland Ry. Lt.
& Power Co 107

Rutland Ry. Light & Power Co.. 107
Rutland St. Ry.—See Rutland Ry. Lt. & P.
Co. 107

Canine Tram Co 128
^acramento Electric Gas & Railway—See

California Gas & Elect. Corporation 108
Saginaw-Bay City Railway 52
Saginaw City Gas Co.—See Mich. Light Co... 52
Saginaw & Flint Ry ...107
Saelnaw Valley Traction—See Saginaw- Bay

City Railway 52
St. Albans Street Ry 107
St. Charles & St. Louis County Bridge—See

St. Louis & St. Charles Bridge Co 108
St. Charles Street RR.—See New Orl. Rys. Co. 80
St. Clair Incline Plane 100
St. Francois County Electric... 128
St. Joseph Ry., Light, Heat & Power (Mo.) .107
St Louis Cable & W. Ry.—See St. L. & Sub.. 107
St. Louis Decatur & Champ. Ry.—See Bloom-

Ington Decatur & Champaign 39
St. Louis Elec. Bridge Co.—See IU. Trac. Co.. 41
St. Louis Elec. Terminal Co 38
St. L. & Mer. River RR.—See United Rys. Co. 107
st. Louis Montesano & Southern 128
St. Louis & Northeastern Ry.—See St. Louis

Springfield & Peoria 36
St. Louis & St. Charles Bridge Co 108
St. Louis St. Charles & Western RR.—See

Missouri Electric RR. 108

Pagt.
St. Louis & Spring. Ry.—See St. Louis Spring-

field & Peoria.. 39
St. Louis Springfield & Peoria RR.—See Illi-

nois Traction Co 39
St. Louis & Suburban Ry.—See United Rys.Co.107
St. Louis Transit—See United Rys 107
St. Paul City Ry.—See Twin City Rap. Trans. 73
Salem & Eastern Ry.—See Stark Elec. RR.. 7
Salem & Wakefield—See Boston & Nor. St-
Ry 15

Salt Lake & Ogden Ry 108
San Antonio Gas & Electric—See So. Lt a. Tr 108
San Antonio Trac.—See Southern Lt. & Trac. 108
San Bernardino Interurban Ry 108
San Bernardino Valley Traction Co. 108
San Diego Electric Ry 108
Sandusky Norwalk & Mansfield Electric Ry.. 86
Sandusky Fremont & .Southern Ry 32
San. Win. & Amher. Ry.—See Det. Un. Rys. 45
Sanford & Cape Porpoise Ry.—See Atlantic

Shore Line Ry 108
San Francisco Electric Rys.—See Railroads &
Power Development Co 112

San Francisco Gas & Electric Co 110
San Francisco Oakland & San Jose Cons. Ry_112
San Francisco & San Mateo Electric—See

United RR. of San Francisco.. ..112
San Francisco Vallejo & Napa 128
San Joaquin Light & Power Corporation 9
San Jose-Los Gatos Interurban Ry.—See Pen-

insular Ry 113
San Jose Railroads 113
Sao Paulo Tramway i^ignt <x Hower Co.. 127
Saratoga Traction—See Hudson Valley Ry.. 5
Savannah Electric Co 113
Savannah Thunderbolt & Isle of Hope Ry.

—

See Savannah Electric Co 113
Schenectady Ry 106
Schuylkill & Dauphin Traction Co 104
Schuylkill Electric Ry.—See East. Penn. Rail-
ways 104

Schuylkill Haven & Orwlgsburg St. Ry.—See
East. Penn. Rys.. ..104

Schuylkill Ry. Co 51
Schuylkill Traction (Glrardvllle, Pa.) 51
Schuylkill Valley Trac.—See Reading Tran. Co. 94
Scioto Valley Traction Co 37
Scranton & Binghampton Ry 128
Scranton & Carb. Trac.—See Scranton Ry 90
Scranton Dunmore & Mo. Tk—See Scranton
Ry. 90

Scranton & Plttston Tr.—See Scranton Ry 90
Scranton Ry.—See Amer. Rys. Co 90
Sea Beach Ry.—See Brooklyn R. T. 18
Sea Coast Traction .—See Atlantic Coast Elec. . 8
Seashore Electric Ry., Asbury Park—See At-

lantic Coast Electric Ry 8
Seattle City Ry.—See Seattle Ry. 114
Seattle Electric Co 113
Seattle-Everett Traction Co 114
Seattle Ry.—See Seattle Electric Co 114
Seattle Renton & Southern Ry. Co. 114
Seattle-Tacoraa Interurban—See Puget Sound

Electric Ry--- 114
Seattle-Tacoma Power Co 114
Seattle-Tacoma Short Line 128
Sea View RR.—See Brooklyn Union El 19
Second Avenue RR.—See Metropolitan St. Ry.
System (N. Y.) 83

Second Avenue Traction—See United Traction 97
Second & Third St. Pass. Ry.—See Union Tr. 93

DODGE, DAY & ZIMMERMANN
Engineers—Constructors

608 Chestnut St. Philadelphia

Utilities Department
Investigations and Reports made of Electric Railroad, Electric Light and Gas properties and

of projected developments.
Entire engineering and construction work in connection with new developments or reorganizations.
Methods worked out for obtaining high efficiency of operation.

Industrial Department
Industrial Plants examined and reports made recommending Improvements and Introducing

modern shop methods, to effect the greatest economy of manufacture and administration.
New Industrial Plants designed, constructed and equipped.

J. G. White & Company
INCORPORATED

ENGINEERS—CONTRACTORS
43-49 Exchange Place, IVew York, IV. Y.

First Vati uial Bank 8I<U , Chicago III. Alaska Commercial Bldg., $an Francisco, Cai.

ENGINEERING DEPARTMENT CONSTRUCTION DEPARTMENT.
Separate Mechanical, Electrical. Civil, Irrigation and Hydraulic Engineering Electric Railways. Electric Light and Power Plants. Steam Railroads,
Divisions. Reports made on Public Utilities for Bankers and Inves- Water Works. Gas Works, Irrigation Systems, &c, &c, designed and
tors. Act as Consulting or Supervising Engineers. built.

MANAGEMENT DEPARTMENT. FINANCE DEPARTMENT.
Electric Railways, Electric Light and Power Plants, Gas Works, Water Assistance given In financing meritorious enterprises for Public Service
Works, Irrigation Systems, &c, operated. Utilities, transportation or Industrial purposes.

LONDON CORRESPONDENTS

J. G. WHITE & CO., Ltd.,

9 Cloak Lane. Cannon St.. LONDON. E. C.
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Sedalla Light & Traction Co - 11">

Selma Street & Suburban Ry 115
Seventeenth & Nineteenth Street Passenger
Ry —See Union Traction Svstem. 93

Seventeenth St. Incline Plane Co lno
Sliamokln &. Mt. Carmel Transit Co - . .115
Sh.iron & Newcastle Rys.—See Mah. & Shen.

Railway & Light 124
Shawnee-Tecumseh Traction Co 115
Sheboygan Light, Power & Ry.—See Sheboy-
gan Railway & Electric Co... 115

Sheboygan Railway & Electric Co 115
Shelburne Falls (Mass.) & Colratn St. Ry 128
Shell) yvllle & Ohio River Elec. RR 128
Sherbrooke (Que.) Street Ry 128
Shore Line Elect. RR.—See Tarrytown White

Plains & Mamaroneck 84
Shreveport Traction Co .115
Sierra & San Francisco Power Co 112
Sioux City Service Co 115
Sioux City Traction—See Sioux City Ser. Co.. 115
Sixth Ave. RR.—See Metropolitan St. Ry... 83
Slate Belt Electric Street Ry... 88
Slatlngton St. Ry.—See Lehigh Valley Tran. . 7
Somers & Enfield Elec. Ry.—See Hartford
& Springfield St. Ry 119

Somerset Union & Middlesex Lighting Co 75
Somerset (Ky.) Water, Lt. & Traction 128
Somerville Horse RR.—See Boston El. Ry__ 13
South Bend & So. Mich.Ry.—See So Mich. Ry. 115
South Brooklyn Ry.—See Brooklyn Rapid

Transit - 18
South Chicago City Rv.—See Cal. & So.Ch.Ry. 24
South Covington & Cln. St Ry.—See Cincin-

nati Newport & Covington Ry 37
South Ferry—See Broadway & Seventh Ave.. 82
South Jersey Gas, Electric & Traction 75
South Middlesex St. Ry.—See Middlesex &

Boston St. Ry 15
South Orange & Maplewood Traction 76
South Penn Rys. & Lt. Co.—See Cumberland &

Westernport Electric Ry 38
South Side El. RR. Chicago. 29
South Shore & Boston St. Ry 16
South Shore Traction 88
South Yuba Water Co.—SeePac.Gas & Elec.Co. 108
Southern Boulevard RR.—See Union Ry 84
Southern Cal. Gas Co.—See Pac. Lt. & Pow. •

• Corp. of Los Angeles . 69
So. Colo. Pow. & Ry.—See Colo. Ry. & Lt.--115
Southern Elec. Ry.—See Un. Rys. of St. L..107
Southern Electric Securities Co ... .. . 81
Southern Heat, Light & Power Co.—See Phila-

delphia Co 96
Southern Light & Traction Co. (Natchez)—See
Southern Railway & Light Co 74

Southern Light & Traction (San Antonio) 108
Southern Michigan Ry 115
Southern Ohio Traction—See Cln. Dayton &

Toledo Traction 36
Southern Pennsylvania Traction Co 95
Southern Railway & Light Co 74
Southern Street Ry 27
Southern Traction Co. of Illinois I.. ".11128
Southern Traction—See Pt'gh Rys. Co 97
Southern Wisconsin Ry. Co 70
Southwestern Street Ry. (under United Power
& Trans.) 94

Southwestern Traction—See London & Lake
Erie Ry. & Transportation Co 125

South West Missouri Railroad 123
Spokane & Inland Empire Ry. 115
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Spokane & Inland Ry.—See Spokane & In-

land Empire Ry 115
Spokane Terminal Co.. -See Spokane & Inland
Empire Ry_._ 115

Spokane Traction Co.—See Spokane & Inland
Empire Ry .. 115

Springfield Belt Ry Co.—See 111. Trac. Co 41
Springfield (111.) Consolidated Railway—See
Union Railway, Gas & Electric 116

Springfield & East. St. Ry.—See Springfield
• Street Railway 78
Springfield El. Ry. (Vt.) 117
Springfield (Mo.) Gas & Elec. Co.—See Spring

field Ry. & Light Co ..116
Springfield (111.) &, Jacksonville Electric Ry..l28
Springfield & Northeastern Traction Co.—See

Illinois Traction Co ..... 41
Springfield (Ohio) Ry.—See Amer. Rys. Co . 89
Springfield (111.) Railway & Light Co.—See

Union Railway, Gas & Electric 116
Springfield Ry. Cos.—See New Eng Invest
& Sec 78

Springfield (Mo.) Ry. & Light Co.. ...116
Springfield (Mass.) St- Ry.—See New Eng.

Invest. & Sec 78
Springfield (Mo.) Traction—See Springfield

Ry. & Light Co 116
Springfield Troy & Plqua Ry 116
Springfield & Washington Ry 128
Springfield Wilmington & Cincinnati 12k
Springfield & Xenla Railway 116
Springfield & Western Ry.—See Ind.. Col. &

Eastern 36
Stamford Street RR.—See Conn. Co 77
Standard Electric Co.—See Cal. G. & El.
Corp _ 108

Stark Electric RR 7
Staten Island Midland Ry 117
Stelnway Ry.—See N. Y. & Oueens Co. Ry_. 67
Steubenvllle & East Liverpool Ry. & Lt. Co.. 46
Steubenvllle Mingo & Ohio Valley Traction

—

See Steub. & Wheel. Trac. 123
Steubenvllle Traction & Light Co —See Steu-

benvllle A East Liverpool Ry. & Lt. Co ... 46
Steubenvllle & Wheeling Traction Co.—See
Wheeling Traction ..123

Stillwater & Mechanlcvllle—See Hud. Val. Ry. ft

Stockton Electric RR 117
StreatorGas &Lt.Co.—See 111. Val. G. &E..117
Suburban Railroad (Chicago) 29
Suburban Rapid Transit Co. (Winnipeg).. ...127
Suburban Rapid Tran. St. Ry., Pittsburgh,
Pa 98

Suffolk Light & Ice Co.—See Norfolk & Ports-
mouth Trac. Co 85

Suffolk Syndicate 88
Suffolk Traction Co 88
Susquehanna Ry. Lt. & Power Co 63
Sutro RR.—See United RR. of San Francisco. 112
Sutter St Ry.—See United RR. of San Fran-

cisco 112
Syracuse Lake Sh. & Nor. RR. (with map) 117
Syracise Lakeside & Baldwlnsvllle Ry.—See

Syracuse Lake Shore & Nor. RR 117
Syracuse Rapid Transit Ry . 106
Syracuse & South Bay Elec. RR.(wlth map). 117
Syracuse & Suburban RR 117

Tacoraa Ry. & P.—See Puget S. El. Ry 114
*amaqua <8c Lansford Street Ry.—See East
Penn. Rys 104

Tampa Electric Co. .119

Page
Tamaqua & Pottsvllle Electric RR.—See East.

Penn. Ry 104
Tarrytown White Plains & Mam. Ry 84
Taunton & Brockton Street Railway—See

Old Colony Street Railway 16
Taunton & Buzzard's Bay St. Ry. —See New

Bedford & Onset Ry 77
Taunton 4 Pawtucket St. Rv 119
Taunton Street Ry.—See Old Colony St Ry.. 16
Temple St. Cable Ry.—See Pac. Electric Ry. 67
Terminal Power Co 41
Terre Haute Indianapolis & Eastern Traction

Co. (with map). 56
Terre Haute Traction & Light Co ... 57
Terre Haute <Sc Western Ry. Co.—See Terre

Haute Traction & Light 57
Texas Traction Co 38
Third Avenue RR. (N. Y.) 83
Thirteenth & Fifteenth Sts. Pass. Ry —See

Union Traction System 93
Thirty fourth St Crosstown Ry.—See Metro

polltan St Ry. System . . 83
Thomaston & Watertown Elec. Ry. Co.—See
Conn. Ry. & Ltg 78

Tidewater Power Co.- -. 12 4

Toledo Ann Arbor & Detroit Ry . . .. 128
Toledo Bowling Green & Southern Traction.. . 121
Toledo & Chicago I ntenirban Rv ... ... i 28
Toledo Columbus Springfield & Cincinnati Ry 128
Toledo Consolidated St. Rv.—See Toledo Rys
& Light Co 113

Toledo Electric Street Ry.—See Toledo Rail
ways & Light 119

Toledo Favette & Western Rv . . .. 119
Toledo & Findlay St. Ry.—See Toledo Bowling

Green & Southern 121
Toledo Fostorla & Flndlav i 21
Toledo Fremont & Norwalk St Ry.—See
Lake Shore Elec. 32

Toledo Cas Light & Coke Co.— See Toledo Rys.
& Light.. . ...119

Toledo Heat & Light Co.—See Tol Railways
& Light i'»

Toledo & Indiana Traction 12

1

Toledo & Maumee—See Maumee Valley Rail-
ways & Light 119

Toledo Port Clinton & Lakeside Rv Co 21
Toledo Railways & Light Co. (with raapl 1 1<*

Toledo Traction—See Toledo Rys A Lt Co .119
Toledo Urban & Interurban Ry.—See Toledo

Bowling Green & Southern Traction 121
Toledo Watervllle & Southern—See Maumee

Valley Rys. & Light Co... -.119
Toledo* Western RR 119
Tonawanda Electric RR.—See International

Traction 20
Tonawanda St. RR.—See International Trac. 20
Topeka Edison Co.—See 111. Trac 41
Topeka Ry - 39
Toronto (Canada) Ry 127
Toronto & York Radial Ry.—See Toronto

Ry. (Canada) 127
Torrlngton & Win. St. Ry.—See Conn. Co 77
Tractlonal Co. of New Jersey 20
Transit Development Co.—See Brooklyn
Rapid Transit Co 18

Trappe & Limerick Elec.—See Rox. Chest.
Hill & Norrlstown 94

Trenton Bristol & Philadelphia Street Ry 95
Trenton Gas & Elect.—See So. Jersey Gas,

Electric & Traction .... 75
Trenton Ham. & Ewtng—See Trenton St. Ry. 95

Best Net Financial Returns
for the average interurban or long suburban

railway are insured by the adoption of the

1 200 Volt Direct Current System
Construction costs and consequently

fixed charges are lower than with any
other system, and maintenance costs are

fully as low.

These statements are borne out by
the satisfactory experience ot 12 roads,

with 425 miles of track, including the

Indianapolis & Louisville Traction Co.,

Washington Baltimore & Annapolis

Electric Railway, Shore Line Electric

Railway, Milwaukee Electric Ry. and
Lighting Co., Central California Traction

Co. and Pittsburgh Harmony Butler &
New Castle Railway Co , etc., each of

which is equipped with General Electric

1,200 volt apparatus

Our Railway Department will be

pleased to submit estimates of the cost

of the 1,200-Volt System as compared
with others.

General Electric Company
New York Office:

30 Church Street

Principal Office:

SCHENECTADY, N. Y.

Sales offices in

all large cities

For Great Britain and Ireland: The British-Thomson-Houston Go., Ltd., of Rugby, and 83 Cannon St., London, E.G.

2286
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Trenton Lakewood & Atlantic 128
Trenton & Mercer Co. Trao. Corp 95
Trenton & New Brunswick RR.—See Eliza-

beth & Trenton RR 90
Ir^ntin New dope & Larnbertvllle St. Ry.

—

See New Jersey & Pennsylvania Traction Co. 121
Trenton Pennington & Hopewell Street Ry.

—

See Trenton Street Rv 95
Trenton (N. J.) Street Ry 95
I ri-City Ry. —See i rl-City Ry. & Lt. Co 41
Trl City Railway & Light Co. (with Map) 41
Trinidad Electric RR.../See Colorado Rail-)
Trinidad Elec. Lt.&Pow.\way & Light /121
Troy City Ry.— See United irac. t.~Ubany) 5
Troy Hill Pass. Ry.—See Fed. St. & P. Valley

P. Ry 97
Troy & New England Ry 121
Tuscaloosa Belt Ry.—See Blrm. & Gulf Ry. &
Nav . Co 121

Tuscon Rap. Tr.—See Fed. Lt. &, Trac 84
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5
Twenty-Second St & 411. Av. Pass. Ry 91
Twenty-Eighth & Twenty-Ninth Streets Cross-
town RR.—See Met. St. Ry. System 83

Twenty-third Ave. Elec. Ry.—See Oak. Tract. 86
Twenty-Third St. Ry.—See Met. St. Ry. Sys.. 83
Twin City General Electric Co. 58
Twin City & Lake Superior Ry 128
Twin City Rapid Transit 73
Twin State Gas & Electric Co. ..' 16

Union Consolidated Elevated RR.. Chicago.. 29
nlon Depot RR. (St. Louis. Mo.) —See

United Railways Co .107
Union Electric (Dubuque) 46
Union Elev. RR.—See Northwestern Elev 29
Union Gas & Elec. Co.—See Twin State Gas
& Electric Co. 16

Union Light, Heat & Power Co.—See Cin-
cinnati Newport & Covington 37

Union Lt. & P. Co.—See Nashv. Ry. & Lt. Co. 74
Union Loop—See Union Elevated RR. 29
Union Pass Ry.—See Union Trac. System 93
Union Railway, Gas & Electric (111 .) 116
Union Ry. of New York 84
Union Ry.—See Chester Traction 95
Union Street Ry. (New Bedford, Mass.) 77
Unlontown & Monongahela Valley Ry.

—

See West Penn Rys. Co. 100
Union Traction Co. (CofTeyvllle. Kan.) 35
Union Traction Co. (Santa Cruz) 113
Union Traction Co. of Indiana 7
Union Traction (Philadelphia, Pa.) . 92
United Electric Co. of N. J 75
Union Utilities Co 73
United Gas & Elec. Co.—See Louisville &

North Ry. & Light Co 70
United Gas & Electric Co.—Sec California
Gas & Electric Corporation 108

United Gas & Electric Co. (Lancaster, Pa.).. 63
United Light & Rys. (Grand Rapids) 52
United Power Co.—See E. Llv. Tr. & Lt. Co.. 46
United Power & Transportation 93
United Properties Co. of Cal.—See Oakland
Traction Co.. 86

United Railroads of San Francisco (with map). 112
United Rys. & Electric Co. of Baltimore 10
United Rys. Investment Co. (San Francisco) .112
United Railways Co. (Portland) 128
United Railways Co. (St. Louis) ..107
United St.Ry.of Cent. N.J —See Pub.Ser.Ry 76

Paae.
United Service Co. (Scranton, Pa.) 128
United Traction (Albany) 5
United Trac. & Elec—See Providence Sec. Co. 80
United Traction (Pittsburgh)—See Phlla. Co. 97
United Traction (Reading, Pa.)—See Reading

Transit Co 94
United Traction St. RR. Co.—See Du Bols

Elec. & Trac. Co 46
Urbana Bellefontaine & Northern Ry.—See
Indiana Columbus & Eastern 36

Urbana & Champaign Ry. Gas & Elec. Co .. 39
Urbana Lt. H. & P. Co.—See 111. Trac. Co... 41
Utah Light & Power Co.—See Utah Light &
Ry 108

Utah Light & Ry Co 108
Utlca Belt Line Street RR.—See Utlca &
Mohawk Valley Ry 106

Utlca & Mohawk Valley Ry 106
Utica Southern Ry 128
Utlca! Suburban — See Utlca & Mohawk
Valley Railway 106

Uxbridge & Blackstone St. Ry.—See Worces-
ter & Blackstone 78

Valley Counties Power Co.—See Pacific
Gas & Electric Co _ 108

Valley Traction Co. 53
Van Brunt Street & Erie Basin RR.. 20
Vlcksburg Ry & Lt. Co.—See Vicksburg Trac.121
Vlcksburg Traction 121
VIncennes Citizens St. Ry.—See Vln. Trac 121
VIncennes Traction Co 121
VIncennes Trac. & Lt. Co.—See Vin. Trao 121
Virginia Passenger & Power Co.—See Virginia
Railway & Power 104

Virginia Electric Ry. & Development Co.—See
Virginia Railway & Power 104

Virginia Railway <fc Power 104

Wabash River Traction Co.—See Ft. Wayne
& Northern Indiana Traction Co 49

Wakefield & Stoneham St. Ry.—See Boston
& Northern Street Ry 15

Walden & Orange Lake.—See Orange Co. Trao. 85
Walklll Transit Co... 72
Walla Walla Valley Traction Co.—See Pacific
Power & Light Co. 102

Waltham St. Ry.—See Middlesex & Boston... 15
Ware & Brookfleld Street Ry 124
Warren Brookfleld & Spencer Street Ry 121
Warren Co. Ry.—See Hudson Valley Ry 5
Warren & Jamestown St. Ry 121
Wash. Alexandria & Mt. Vernon Ry.—See •

Washington-Virginia Ry 122
Wash. Arlington & Falls Church Ry.—See
Washington-Virginia Ry 122

Washington Baltimore & Annapolis Elec. Ry.122
Washington & Canonsburg Railway Co 97
Washington & Georgetown—See Capital Tr..l22
Washington & Glen Echo RR.—See Washing-
ton Railway & Electric 122

Wash. & Rock. Ry.—See Wash Ry. & Elec. 122
Washington Spa Springs & Gretta. 128
Washington Railway & Electric Co 122
Washington (Ohio) Traction Co. 128
Wash .-Virginia Ry. Co 122
Washington Water Power, Spokane. 116
Wash. Woodside & For. Glen Railway* Power
Co. ...122

Waterloo Cedar Falls & North. Rap. Tran 123
Watervllle & Fairfield Ry. & Light 123
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Watervllet Turnpike & RR.—See United
Traction (Albany) 5

Webb City Northern El. Ry.—See Southwest
Missouri RR ...123

Webster & Dudley 80
Weehawken Contracting Co 75
Wellesley & Boston St. Ry.—See Middlesex &

Boston Street Ry 15
Westboro & Hopklnton St. Ry.—See Middle-
sex & Boston Street Ry 15

Westchester Electric—See Union Ry.. N. Y.. 84
West Chester Kennett & Wilmington Elec.Ry. 60
West Chester Street Ry _123
Westchester Street RR 84
West Chester & Wilmington Elec. Ry. 123
West End Passenger Ry.—See Frankford &
Southwark Passenger Ry 92

West End Stre .t Ry. (Boston) 13
West End Street Ry.—See Denv. City. Tram. 43
West End St. Ry.—See Lane. Co. Ry. & Lt.. 63
West End Traction, Pittsburgh, Pa.—See

Pittsburgh Railways Co 97
West. Mass. St. Ry.—See Spgfd. St. Ry 78
Western New York & Pennsylvania Trac. Co. 87
Western Ohio Railroad 66
Western Ohio Railway—See Western Ohio RR. 66
Western Railways & Light Co 22
Westhampton Park Ry.—See Va. Ry. & Pow 104
West India Electric Co 125
West Liberty St. Ry.—See Pitts. & Blrm.
Traction Co 97

West Liberty & Suburban St.—See Pitts. Rys. 97
Westmoreland County Ry 43
West Penn Rys. Co.—See West Penn Trac 109
West Penn Traction (with map) 100
West Phlla. Pass. Ry.—See Union Traction
System 93

West Roxbury & Rosllndale St. Ry 16
West Shore Ry.—See Conn. Co 77
West Side RR.—See Elmlra W., L. & RR. Co. 48
West Water St. RR.—See Elmlra W. L. &
RR 48

Whatcom County Ry. & Light Co. 11
Wheeling & Elm Grove RR.—See City & Elm

Grove RR 124
Wheeling Ry.—See Wheeling Traction 123
Wheeling (West Virginia) Traction 1 23
Wheeling & Western Ry.—See Wheel. Trac. .123
Whitman St. Ry.—See Old Colony St. Ry 19
Wichita RR. & Light 22
Wllkes-Barre Co 63
WIlkes-Barre Dallas & Harvey's Lake Ry 95
Wllkes-Barre Gas & Elec. Co.—See Wllkes-

Barre Co 63
Wllkes-Barre & Hazleton Ry 54
Wllkes-Barre & Hazleton RR.. 54
Wllkes-Barre Ry 95
Wllkes-Barre Term. RR 54
Wllkes-Barre & Wyoming Valley Traction 95
Wllklnsburg & East Pittsburgh St. Ry.—See
Monongahela Street Ry. Co 98

Wllklnsburg & Verona Street Ry.—See
Monongahela Street Ry. Co 98

Willamette Bridge Ry.—See Portland Ry 102
Wllllmantic Traction Co.—See Conn. Co 77
Wilmington (Del.) City Ry.—See Wilmington
& Chester Traction 95

Wilmington & Chester Traction Co 95
Wllm.& Edgemore.—See WIlm.A Chester Trac. 95
Wilmington New Castle & Southern Ry 124
Wilmington & Phlladelohla Traction 95

H. M. BYLLESBY & COMPANY
Engineers—Managers

Design—Construct—Operate
Artificial Gas Systems

Street Railways

Water Works

Electric Light Plants

Irrigation Systems

Natural Gas Systems

Interurban Railways

Water Power Plants

Transmission Systems

Drainage Systems

Examinations—Reports

218 La Salle Street

Chicago
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Wilmington Southern Trac.—See Wilm. Newc.
& Southern 124

Wilmington (N. C.) Street Ry.—See Consol.
Railways Light & Power Co 124

Win. & B. Horse RR.—See Burlington Trac. Co 21
Winchester Ave. Ry.—See Conn. Co 77
A Indsor Essex & Lake Shore Rapid Ry. .. — 128
Windsor Locks Traction Co.—See Hartford
& Sprlnglield Street Ry -.119

Windsor & Tecum. Elec. Ry.—See San. Win.
S*f& Amhb. Ry 45
Winnebago Traction (Oshkosh)—See Wiscon-

sin Electric Ry 49
Winnipeg Electric Ry ...127
Winnipeg Elec. St.Ry.—See Winnipeg Elec.Ry 1 27
Winnipeg Selkirk & Lake Winnipeg Ry 127
Wlnulslmmet RR.—See Bos. & iVorth. St. Ry. 16
Winona Interurban Ry 122

Page.
Winona (Minn.) Ry. & Llgrit Co 124
Winona & Warsaw Ry.—See Winona Inter.. 122
Winston-Salem Railway & Electric 124
Wisconsin Electric Ry 49
Wisconsin Traction Light Heat & Power 72
Woburn & Reading—See Boston tc North 15
Woonsocket Street Ry.—See Connecticut Co.. 77
Worcester & Blackscoue Valley Street Ky _ 78
Wo .-. &Clm. St Ry —See Wore. Tons. St.Rv 80
Worcester & Conn. East. Ry.—See Conn. Co. 77
Worcester Consolidated Street Ry 80
Worcester & Holden Street Ry.. _ 80
Worcester & Marlborough Street Ry.—See

Worcester Consolidated 80
Worcester Railways & Investment Co 80
Worcester & Soutiibrldge Street Ry 78
Worcester & Webster Street Ry 80
Woronoco St. Ry.—See Spgfd. St. Ry 78

Page.
Wyandotte & Detroit River Ry.—See Detroit
United Railway 45

Vonkers RR 844 ork Railways "
124

Youngstown & Ohio River RR . 63
Youngstown-Sharon Ry. &, Light.—See
Mahoning 4 Shenango Ry. & Light Co 124

Youngstown & Southern Ry 124
Ypsllantl & Saline Ry.—See Det. Ypsllanti
Ann Arbor & Jackson 45

^anesvllle Electric Light Co.—See Col.m-k Newark & Zanesville _ 36
Zanesvllle Electric Ry.—See Col. Newark
& Zanesvllle 36

Zanesvllle Ry. Light & Power Co.—See
Col. Newark & Zanesvllle.. 36

.,J

E. W. Clark & Co.
BANKERS AND BROKERS

Members of the Philadelphia and New York Stock Exchanges

321 Chestnut Street, Philadelphia

SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES
Bangor Railway & Electric Company
Chattanooga Railway & Light Co.

Columbus Railway & Light Co.

Commonwealth Power, Railway & Light Co.

Consumers Power Co.

Denver & Northwestern Railway Co.

East St. Louis & Suburban Co.

Eastern Tennessee Power Co.

Grand Rapids Railway Co.
Lewiston Augusta & Waterville St. Ry
Peoria Light Company
Portland Railway Light & Power Company
Saginaw=Bay City Railway Co.
St. Joseph Ry. Light, Heat & Power Co
Springfield Railway & Light Company
Union Railway Gas & Electric Co.

EDWARD B. SMITH & CO.

SECURITIES

OF

STANDARD

ELECTRIC

RAILWAY

PROPERTIES

Investment Lists

Supplied on Request

BANKERS

N. £. Cor. Broad and Chestnut Sts.

Philadelphia

27 Pine Street, New York

Members New York and Philadelphia Stock Exchanges

Careful consideration

given to propositions

for consolidating or

reorganizing operat-

ing properties serv-

ing populations of

100,000 and over.

Graham & Co.
BANKERS

435 Chestnut St., PHILADELPHIA

High-Grade Investment Securities

Street Railways Financed

Issue Letters of Credit and Travelers' Cheques

available throughout the world

SPECIAL LIST. OFMNVFSTMENT OFFERINGS UPON APPLICATION
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CAR DISPATCHING AND CONTROL BY
TELEPHONE ON ELECTRIC ROADS.

Whatever hesitation may have been shown by rail-

road heads during the last year in heavy outlays for

new equipment or for construction purposes, this can

hardly be said to apply to electrical apparatus.

Activity in the manufacture of signaling instruments

has shown no slackening through the recent period of

general dull trade. In no branch of the railroad

industry has better and continuous progress been made
than in the spreading use of the telephone for train

dispatching. It is certain that quite a fifth of the

total mileage of American railways will, before the

year is out, be covered by the telephone train dispatch-

ing system, replacing the telegraph for quick and

ordinary use. Its advantages have been found so

commendable by such roads as have installed it in

parts that extensions over their whole systems are

contemplated.

In May the influx of orders for telephone dispatching

apparatus reached proportions that overtaxed the

capacity of the factories. The chief demand has so

far come from the steam railroads, but the rapid

development of long-distance interurban railways and

the immediate construction of many city traction

undertakings has given a decided impetus to inquiries

for the application of the telephone in the operation

of street railways also. In the larger cities, where

subways, surface tracks or elevated roads cover areas

of twenty or thirty miles in a long-haul and, with

connections , may extend much further into suburban

districts , the portable telephone is becoming almost a

necessity. Its employment leads to better operation

and to the elimination of risks. In time, no doubt, the

motorman and the car conductor will have a pre-

liminary training in the use of the apparatus as a

"sine qua non," so as to be able in any emergency to

summon assistance. The smallest and lightest tele-

phone set capable of giving high-grade service weighs

about 5 pounds. Such an instrument equipped with

a metal hand set, condenser, induction coil and two
cells of dry battery is carried on trains and used by
the train crew where the dispatcher is always "listen-

ing in." It is carried in the conductor's trainbox,

or forms part of the flagman's equipment. The most
powerful portable telephone set now in use weighs

about 28 pounds. With the addition of a "jack"

arranged for mounting on poles a ready means of

connecting a portable set to a telephone line is afforded.

But no sooner had this instrument reached the point of

practical efficiency than it was seen to be absolutely

necessary to provide suitable equipment to protect

the operator and the set itself from discharges of

electricity on the line, from lightning, or from other

effects of the weather. One of the latest improve-

ments is such a connecting "jack" which can be
mounted on the same pole as that which carries the

power wires, so that the risk is minimized of the

operator suffering from possible accidental contact

with the overhead current. Care is taken that neither

dirt, insects, or moisture can enter the set or interfere

with the main telephone line. The convenience of this

system of railway intelligence communication is

apparent. Every year the popularity of the portable

telephone set is increasing. It is customary on some
lines to install these "jacks" at intervals of half a mile,

so that it is never necessary for train men to walk over

a quarter of a mile to the nearest pole. In cases of

emergency, such as an accident to the car, the roadbed,

or the line, the time saved by getting into immediate
touch with the dispatcher or superintendent is in

valuable.

The portable telephone set thus immensely increases

the facilities of the operators in handling train move-
ments, even over the great advance which was made
when stationary telephone sets were located at im-

portant points along the line from which the train crew

can telephone the dispatcher. In both cases there is

the same general idea of installing a telephone switch-

board with a line, or lines, paralleling the road. For
instance, on interurban lines operating on single track,

it is customary for trains to meet at certain points

designated by the dispatcher according to schedule.

One train may arrive at a meeting point only to find

that the car which was to pass it has not arrived.

The delay which so often arises in such a case may be



2 ELECTRIC RAILWAYS [Vol. lxxxx«ti.

shortened and the movement of both cars accelerated

by the ready transmission of information to the dis-

patcher as to the whereabouts of each car or the cause

of its retardation.

Another piece of apparatus from which no little

improvement is expected in the mechanical operation

of electric railways for the dispatching and movement
control of cars, whether single or multiple unit-trains,

is a new standard mast, carrying the semaphore, or

signal, and the telephone communicating set in com-

bination. The dispatcher, who is able to control as

many as forty-eight stations, thus can stop a train or

car at any station, hold it at a siding, and, calling the

conductor, issue orders direct to him. The selector

and telephone equipment are contained in a box proof

against the weather. Subjected to severe tests in the

laboratories, a selector of this type has been found to

have a life of twenty-nine years so far with its effici-

ency still unimpaired. The endurance of the selector

is based upon an operation of ten calls per hour and

twenty-four hours a day, for the 365 days of the

year. The selector thus tested by a number of calls

that would cover the twenty-nine years at the rate

given is still meeting the regular inspection require-

ments.

The spread of telephone dispatching all over the

country can be realized from the mention of some

interurban and street railways that have recently

installed or added to their telephone equipment.

The system that operates around Syracuse and Auburn
in Central New York is using portable sets in part.

They are found on the lines of the Illinois Traction

and on those of the Twin City Rapid Transit Company.
On the Pacific Coast they are no stranger. The
North Coast Co. of Spokane is installing them on its

lines, running 100 miles from Attalia to North Yakima.
At Atlanta, in the South, and at Washington are

examples of well-proved operation, and in the electric

bee-hive of New England the Haverhill & New
Hampshire, the Boston & Northern and Old Colony

Street railroads have, among others, been the fore-

most in adopting the new system of car dispatching

and control by the telephone.

CAR DEVELOPMENT IN ELECTRIC TRACTION.
Silently, but steadily, a change for the better is

going on in the car equipment of street and electric

railways. In the process of financial reorganization

which is taking place in several of the larger cities

of the United States it may be noticed with satis-

faction that the receivers and general managers have

realized that for the proper rehabilitation of the lines

under their administration the introduction of an

improved type of car is a prime necessity. It is a

hopeful sign for the establishment of the electric

urban and interurban industry on a sound basis that

an antiquated and obsolete pattern are being

rapidly coi I to the scrap heap and arc being

Laced by types of progressive scientific construction

more suitable for the convenience and safety of the

public. V there are congested districts in our
il cenl res of population the conditions are still bad

enough, but c red with what they were no longer

back than three or four years ago the amelioration

even in the busiest hours of the day and the lessening

of the discomforts arising from the overcrowding of

curs are little less than remarkable.

The improvement is undoubtedly due to the widely
spreading use of a car which commends itself alike to

the pa iger and to the operator. Old companies

re-formed have found that no quicker financial return

can be secured for the funds placed at their disposal

by consolidation than from the investment of a proper

proportion of the new capital in improved rolling

stock. New corporations enter.ng upon an un-

occupied field have the best chance of success if their

car equipment is such as to appeal to their public

patrons as conforming in practical details to the

highest standards that have been reached by the

designers and builders.

There is good reason to support the assertion that

the introduction of the system of fare collection in a

car platform box on the passenger's entrance has

revolutionized urban street railway practice in many
respects. It has quickened the movement for the

standardization of cars for which the American Street

and Interurban Railway Association has accomplished

much by its recommendations with regard to step

heights, wheel measurements, axles, journal boxes,

brake shoes and other details. Local conditions and

considerations govern the designs of cars in most
instances and a wide variation in types of cars is to

be looked for. But the trend to uniformity in stand-

ards is apparent and certain economic factors in the

selection of cars for urban service are assisting power-

fully in the standardization of design and construction.

In the volume of the Annals of the American Academy

.

of Political and Social Science recently devoted to

Electric Railway Transportation, Mr. Samuel M.
Curwen alluded to the fact that fifteen of the principal

cities of the United States are shown to have a wide

variation in types of cars, no two being alike. Their

length may run from twenty-eight to thirty-six feet,

and their platforms differ from five to eight feet in

length. The special Census report on Street and

Electric Railways, issued last year, contains an

important table enumerating the cars owned by the

individual companies of the country, classified as

passenger cars, combination, parlor, sleeping, dining

and private, express, freight and mail, work and

miscellaneous, snowplow, sweeper and sprinklers.

The second quinquennial Census of next year should,

according to the frequent notices published of acquisi-

tions of new cars, show that the increase in these

various classes has been rapid even in a period of

financial depression.

In this variety of cars several specimens that have

recently been put into service have an interest all their

own. At the head may be placed the private car

built for the Washington, Baltimore & Annapolis

Electric Railroad, which will be reserved principally

for the use of Government officials and foreign guests

of the White House. The first of many trips, it is

expected, in its special career was made when it

carried President Taft and the French Ambassador

from Washington to attend the unveiling in Annapolis

of a monument to the French soldiers of the American

Revolution. Another premier car was that which left

Seattle on the first steamer of the season bound for

Alaska. This was a car with motive power supplied

to a four cycle gasoline engine mounted on the truck,

having capacity to carry thirty-five passengers, with a

separate compartment for light baggage. Inquiries

are numerous from Mexico and South America for light

running cars with independent motive power, supplied

either by electric-storage batteries or gasoline, to

replace the horse and mule cars; and a number of cars

are now in construction to meet this foreign demand.

Still another car of importance in the operation of

long-distance interurban systems is that with which
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the Michigan United Railways has found it necessary

to equip itself. This is the business or office car for

officials of the road. The organization chart of this

road includes no fewer than 72 officers, from the

Chairman of the Board to the individual local foreman

of track maintenance. To enable the general manager

to keep in constant touch with the outlying stations

on the system—which is completing a through passen-

ger and express line between Detroit and Chicago with

more than 320 miles of track, this business car is

constructed to serve as a traveling office. It is

51 feet long and contains sleeping and eating accom-

modations.

'With a total length of 51 feet the car has two

platforms 6 feet 6 inches long for double end opera-

tion. Its interior is divided into three sections—an

office and dining room twenty feet long, a smoking-

room and a group of compartments including the

kitchen and buffet near the centre of the car. For

the interior lighting the storage battery system is

used, doing away with possible interruption clue to

trolley trouble and third rail gaps. The battery is

stored beneath the car in such a way as to be easily

inspected and refilled. It supplies a 34-volt circuit

and the changing current may be from trolley or third

rail through a resistance unit. The electric equip-

ment for motive purposes consists of four interpole

motors, air compressors, a luminous arc headlight

supplied either from trolley or third rail and the

ordinary third-rail appliances.

During the last few months testimony has accumu-

lated as to the endurance of the storage-battery type

of street electric car. In all probability it is now but

a matter of time before Mr. Edison's invention of a

cell evolved in the course of nine years' research, will

become a formidable rival to the present customary

forms of the generation and transmission of electric

.
power. On a suburban road outside Washington a

car equipped with the Edison battery in operation for

many months and running on an up-and-down grade

in some places as high as eight per cent , has been found

to be more economical than trolley cars in comparative

tests. Accurate records of the company's trolley and

battery cars in alternating periods are claimed to

show that at least four storage battery cars can be

run with the same power used to run one trolley car,

requiring a much smaller power station.

The present year's experience of storage battery

cars in New York City, on Long Islam 1 , in Philadelphia,

at Muskogee, Oklahoma, and elsewhere, which has

led to an increasing demand as well as to many
inquiries from abroad by electric railway engineers,

tends to confirm the results obtained with the pion

self-propelled car that has been running on a suburban

branch of the Erie Railroad near New York. This

double-truck car has run 120 miles without the

battery being recharged, at an average speed of 30

miles an hour. It has followed closely on the heels

of an express steam train, and on its own particular

branch line carrying factory workmen to the main line

has proved so efficient and economical that it has

entirely taken the place of the steam locomotive and

ordinary railroad cars. The entire operating cost of

such a car from these tests, including expenses of crew,

cost of power, and basing the cost of the battery on

the guaranteed life of six years, with allowance for

depreciation of the electric motors, car structure and

track and interest, and all fixed charges, is estimated

at 15 cents per mile. A two-car train is now being

designed, to be operated by the multiple unit control,

as used on subway and elevated electric trains, so that

it may be operated under one control, one car to be

fitted for smoking and baggage and the other for

passengers only.

The belief is growing that doubt upon the practical

working of the storage-battery car in city streets and

on branch and feeder lines of main railroads has been

dissipated from the engineering and operating point

of view. Its economical working may be made even

more satisfactory as a revenue earner by the employ-

ment of the single-truck type of car as favored in

European countries, to which the growing custom of

laying down track loops at terminal points or inter-

mediate cross street spaces in designing city trans-

portation systems specially lends itself. In smaller

cities, with a population of 40,000 or 50,000 and no

dense traffic, the small car operated from one end by
the motorman, who is also conductor, and supervises

the fare collection by the payment-on-entrance system

has evidently an inestimable advantage. The crusade

or mission work which has been brought to bear upon
the public in educating passengers to the use of these

fare-at-entrance cars with "sealed" or closed platforms,.

the door opening being absolutely under the control

of the motorman, is bearing remarkable fruit. Scenes
of disorder customary at street terminals a few years

ago in New York and Chicago, through the rush of

passengers to board or leave a car are becoming rare

as this type of car is brought into greater use on the
chief routes. The revenue earned from the car is

found to have increased from five to fifteen per cent,

as the conductor is deprived of the chance of dis-

honesty.made possible from the difficulty of collecting

fares in a crowded car. Accidents, moreover, have
been reduced in a corresponding degree, while schedule
times in operation are more easily maintained. The
general adoption of this simple device bids fair to be a

potent means of overcoming the discomforts that have
been the bane of street transportation and of removing
in a great degree the main causes of claims litigation

which has too often been carried on as though the

traveling public and the carrier companies were
natural enemies.

ELECTRIC RAILWAYS AND THE PUBLIC
UTILITY COMMISSIONS.

As State after State is entrusting to the boards
appointed by the various legislatures under the usual

name of Public Utility Commissions wide-reaching

powers to supervise and practically control the electric

traction and lighting corporations
', it becomes more and

more necessary in the public interests that the new com-
missioners and the corporations should enter into rela-

tions admitting of co-operation as soon as possible. It is

no easy matter for new authorities armed with powers
which in these days of "hurry" legislation are often

ill-clefined in scope and unduly arbitrary in nature to

exercise their functional in the spirit of sweet reasonable-

ness after careful self preparation for their duties.

A feeling of a l is apt to display itself from
the start between the State boards and the practical

business and railway operating executives which in

several instances lias, by injudicious handling, de-

veloped into positive opposition that cannot but be
extremely injurious to the public at large.

These State Public Utility Commissions may be

the outgrowth of ill-advised attempts at regulation,

but at any rate these bodies arc 1 now here and they

will have to be reckoned with. This fact should be

recognized. Evidence of the attempt to put on a satis-
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actory basis from the beginning; the relations of the

new commissions and the railway companies, in

whose affairs they can intervene with harassing

consequences, is welcome. It is, therefore, to be

hoped that the conference on electric railway matters

held at Trenton between members of the Board of

Public Utility Commissioners for the State of New
Jersey and representatives of electric railways of the

State may be conducive of good results in promoting

mutual understanding and a spirit of agreement on

the general principles underlying the operation of

street railways

.

The New Jersey Commission had its jurisdiction

and powers much increased in the last legislative

session by the Act passed embodying the recommenda-

tions of Governor Wilson. The powers of the Com-
mission cover an immense range, as "public utility" is

defined as "any steam railroad, street railway, traction

railway, canal, express, subway pipe line, gas, electric

light, heat, power, water, oil, sewer, telephone,

telegraph system, plant or equipment for public use

under privileges granted by the State or any of its

political sub-divisions." Considering the rapidly in-

creasing magnitude of the electric railway interests in

themselves, the question at once arises whether the

commissioners appointed to exercise powers like these

are not overburdened and handicapped at the outset

with the multifarious duties laid upon them. In

justice to the electric railways it stands to reason that

sub-division of these commissions, especially in great

populous States like New York, is already urgently

needed, so that the commissioners may devote them-

selves exclusively to an industry the importance of

which demands their undivided attention.

The conference in New Jersey referred to took up

the consideration of a set of minimum requirements

which the chief inspector had been ordered to draw up

for -governing the operation of street railways in the

State. These fell under the following heads: Way and

structures, including standard construction of bridges

and protection of grade crossings; block or other

signals and train dispatching; car equipment and the

conduct of and treatment by employees. The dis-

cussion with the officials of the companies present

brought out information and suggestions for general

practice which are applicable to other States and

may be usefully recorded as an available starting point

for other Public Utility Commissions recently or

about to be established.

In the treatment of way and structures the minimum
requirements, as suggested by the chief inspector,

Mr. Betts, are sufficiently obvious, though not always

scrupulously complied with by companies eager to

get results from an operating revenue. For instance,

it should not require constant spurring by the com-

mission that the right-of-way should be kept free from

obstruction. There are, however, well approved

standards for maintaining the track and roadway by
proper ballasting, the maintenance of rail fastenings

and the installation of switches, to which all companies

should conform habitually and without laxity. Danger
can be prevented by u ing paving of such a nature at

authorized crossings of tracks by teams and so smooth
as not to interfere with the proper operation of fenders

or wheel cars. For the construction of bridge and
trestle floors it was recommended that the systems

adopted should be similar to those of steam railroads.

In general, the standards for bridges laid down by
the Massachusetts Railroad Commission, were quoted

U'ith approval. As to the overhead carriage of electric

power, stress was laid on the elimination of danger from
falling wires. Where there are high tension crossings

construction was advocated in accordance with the

standard specifications adopted by the American
Electric Railway Association. As to drawbridges,

the discussion elicited useful hints from experience in

regard to interlocking mechanism to bring the cars to

a full stop before reaching the bridge. For road

crossings at grade on interurban lines much might be
done by the installation of simply operating barriers

and clusters of lights at night to give due warning to

teams . Similarly , approaches to the lines at dangerous

points should be carefully pointed out to automobile

drivers. If the crossing is not already lighted by the

municipality the electric line should provide illumina-

tion which should at least be sufficient to indicate

to the motorman of the electric car the presence of a
crossing with another railway.

In connection herewith the need of a more general
agreement on the use of block or other signals was
duly emphasized. It was advised that all high-speed
electric railways and all suburban or semi-suburban
single-track lines should be equipped- with some
method of positive block system or else an approved
method of dispatching, operated by telephone or

telegraph from a single office with manually operated
signals. In the rapid development of portable tele-

phones a uniform code of rules for motormen is one o

the first desiderata. Confusion and risks can be avoided
if the signal boxes of the companies coming within the
jurisdiction of any Public Service Commission should
be made to conform as much as possible to a single

type.

Car equipment provided one of the most important
subjects of the conference as this most nearly touches
the public's attitude to a company in favor or prejudice.

The general practice suggested as to heating was that

all closed cars between October 15 and May 1st should
be heated whenever the outside temperature is lower
than 40 degrees Fahrenheit, the temperature inside

the car to range between 50 and 60 degrees Fahrenheit.
Details of fenders, automatic wheel guards and rules

as to riding on platforms received attention, the

multiplicity of car types now in the market causing a

great deal of divergent practice in different cities and
on district lines.

The speed limit for cars when operated over city

streets, it was laid down, should never exceed a speed
of 15 miles per hour. When a car running at a higher

speed than 10 miles per hour follows a car in the same
direction, the interval should never be less than 100

feet. Some of the company officials thought that it

was a hardship to restrict the speed of cars to a lower
maximum than automobiles. They considered a

trolley car should be given at least the same speed limit

.

as they were confined to specified tracks, did not turn

corners unexpectedly, and were a much greater public

convenience. It was, therefore, advised that the

regulations imposed for speed limit should be based
on the character of the traffic and made strictly applic-

able to particular localities.

In the last section covered in the discussion, that

relating to the training of employees, the tendency to

encourage a more considerate treatment of passengers

was manifested by the increasing inclination to earn-

out the standard operating rules of the American
Railway Association.

The Public Utility Commissions have been con-

stituted public tribunes to receive complaints of any
nature, trivial or great, and are being endowed with

powers which, if arbitrarily exercised, may make the

operation of street railways by private companies
both a thankless and unprofitable undertaking.

In the adjustment during the next few years of the

proper relations between the public and the companies,
through the medium of the commissions, lies the hope
of the permanent establishment of the street railway

industry on a satisfactory basis.
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SECURITIES AND REPORTS.

This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent
publications, complete only as a whole. If utilized together, and with the fresh items of news the "Chronicle" contains from
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence
constant reference to our "State and City" section will be found necessary by those wishing to purchase the stocks and bonds
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct

estimate of the amount of suburban travel a given road commands.
The abbreviations used in our Electric Railway statements will be found explained in a table immediately following the

last statement in this publication.

A full Index, which shows where each railway will be found, is also given on the closing pages.

AKRON, OHIO.
NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. (See Map on

page 6.)

ORGANIZATION.— Incorporated In Ohio as successor In Nov. 1902 to
the Northern Ohio Traction Co., having exchanged Its securities for the
common and pref. stock of the latter per terms in V. 75, p. 733. Shortest
of company's franchises (that in Akron) expires in 1924; of total franchises
40% are perpetual. In 1906 took over control of the Canton-Akron Consol.
Ry., and guarantees that company's $2,500,000 consol. 5s, prin. and int.

V. 83, p. 435, 849. Also owns entire capital stock of Akron Wadsworth &
Western Trac. Co. and guarantees its bonds, prin. and int. In Sept. 1907
Northern Ohio Trac. & Lt. shareholders were allowed to take $1 ,000,000 new
stock at $20 per share. Common stock listed on N. Y. Stock Exchange in
March 1909.
On March 27 1911 shareholders authorized $1,000,000 6% cum. pref.

stock to finance a new 25,000 h. p. power station. V. 92, p. 322, 595, 882.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $10, 000, 000($100) 3 Q-M 15 $9,000,000 June '11 , %
Pref $3,000, 000($100) 6% cum _ _. Q-J 1,000,000
Ak Bed & Clev 1st M, $300,-1 1895 5 g M-S 300,000 Sept 1 1915
000 ($1,000);M covers27.4m/ Interest at Central Tr. Co., N. Y., Trustee.

Northern Ohio Traction, mortf 1899 5 g J-J 2,700.000 July 1 1919
g. $3,000,000 ($1,000). .c* Interest at Central Trust Co., N. Y., Trustee;

L or Dime Savings & Banking Co., Cleveland
Northern Ohio Traction &1 1903 4&5 g J-J 3,100,000 Jan 1 1933

Light 1st consol ($1,000) ,\lnt,. at Clt. Savings & Tr. Co., Cleve., trus-
gold, $7.500.000 c*J tee. or at First Nat. Bank. New York.

Ak. Wads & West mortgage,! 1906 5 g See text July 1 1933
$500,000 guar ($1,000).../

Northern Ohio Trac. & Lt coll 1909 6 Q-F 1,000,000 See text
trust mortgage $1,000, 000 [Int. at Clt. Sav. & Trust Co . Cleveland
($1,000) c J trustee, or First Nat. Bank. New York.
Stock.—Pref. Is redeemable, all or part, at 110 and accrued div. on any

div. date after April 1 1919. V. 92, p. 956.
Bonds.—Of the $3,000,000 Northern Ohio Traction bonds. $300,000 are

reserved to retire the Ak. Bed.& Clev. gen. mtge. of 1895 Bonds listed
on Philadelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North.
Ohio Traction bond and $1,400,000 are held for future requirements;
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage
of 1909 Is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s,
$700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West 5s.
These bonds mature in annual installments, $100,000 yearly, on Nov. 1

1911 to 1914 and $150,000 yearly 1915 to 1918. Subject to call at 102 in
Inverse order of numbers on any Interest date. V. 88, p. 823.

CANTON-AKRON CONSOLIDATED RAILWAY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Oonsol M $2,500,000. gold.l 1906 5 g J-J a%\ .961 .000 Jan 1 1933
guar p & 1 by North Ohio [Int. at Citizens Sav. & Trust Co.. Cleveland,
Trac & Lt ($1,000) c"J trustee, or First Nat. Bank. New York.

Oanton-Akron 1st mortgage,! 1902 5 g M-S 1.150.000 Mch 1 1922
$2,000,000, g ($1,000) _.c*flnt. at Knickerbocker Tr. Co., N.Y., Trustee

Oanton-MasslUon 1st mort'ge.f 1900 5 g M-N 850.000 May 11920
$1,000,000. g. ($1.000) ^Interest at Cleveland Trust Co., trustee, or

I at Standard Trust Co., New York.
1st M Can & N P, $1,000,000.1 1903 5 g F-A 565,000 Feb 11923

gold ($1,000) c*1 Int. at Am. Loan & Tr. Co., Boston, Trustee.
Tus RR 1st M, $100,000/ 1896 6 g J-D 100.000 June 1 1916

($500), gold. lint, at Cleveland Tr. Co.. Cleve., O.. Trustee.
Lake V L & I mortgage ... 5 J-J 57,000 See text
a Of this amount $700,000 are pledged under N. O. T. & L. coll. trust

mtge. and $225,000 are held in treasury of Nor. Ohio. Trac. & Light Co.
Bonds.—Of the $2,500,000 consol. bonds, $100,000 are reserved to retire

the Tuscarawas RR. 6s and $439,000 are reserved for extensions and im-
provements at 85% of cost. S. Reed Anthony, Boston, Is also trustee.
V. 91, p. 1628, 1765. Of the $2,000,000 Canton-Akron 1st mtgs., $850,000
are reserved to retire the Canton-Massillon bonds. Neither issue is subject
to call. The Canton-New Philadelphia bonds may be called as a whole at
105 and Int. on 3 months' notice. The Lake View L. & I. bonds mature
$2,000 annually to 1915, when whole issue falls due.

Dividends.—Dividends were begun In 1906 by tne declaration of 2%,
payable In Installments of H % from June 15 1906. V. 82, p. 1213. In
1907 2% was again declared, payable In quarterly Installments from June
15 1907. In 1908, June, H% Rate then reduced and declared Sept.
K%; Dec., M%- In 1909, March, X%. Rate then again Increased, and
declared June, H%;Sept., H%; Dec, H% In 1910, Mch., 4%; June,
H%; Sept., M%; Dec, H%. In 1911, Mch., H%: June, %%.
PLANT.—Line extends from Cleveland through Akron, Canton, Mas-

slllon and New Philadelphia to Uhrichsville in Tuscarawas County, with
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to
East Greenville from Massillon. On Jan. 1 1911, operated 215.20 miles
of track. Owns Lakeside Park in Akron and Meyers Lake Park in Canton.
Also owns 1,011 acres of coal land in Noble County. Rails, 50, 56, 70
and 80-lb. T and 73-lb. girder; standard-gauge; operates 300 cars and
7 snow-plows and sweepers. Embraces electric-light systems of Akron
and Barberton.

REPORT.—For calendar years (1910 report in V. 92, p. 320):
Gross Net. Charges. Surplus.

1910 (215. 20 miles of track). .$2, 437, 426 $1,088,463 $521,069 $567,394
1909 (214.88 milesof track).. 2,177,612 987,585 524.066 463,519
1908 (214.05 miles of track).. 1,890,473 804,049 526,532 277,517
1907 (214.53 milesof track).. 1,909,061 813,306 513,242 300,064
Out of the $567,394 surplus for 1910, dividends of $225,000 (2 H%> were

paid, leaving $342,394.

OFFICERS.— Pres.. H. A. Everett. Cleveland. O.; 1st V.-P., Will
Christy, Akron; 2d V.-P. and Gen. Mgr.. Chas. Currle, Akron: Treas.. J. R
Nutt, Cleveland; Sec, C. F. Moore, Akron: Aud., C. H. Lahr, Akron.
General offices, Akron.—V. 85, p. 601; V. 86, p. 230, 335: V. 87, p. 5 15,
1605; V. 88. p. 231, 291, 625, 686. 823. 883, 1197: V. 90, p. 237, 368:
V. 91, p. 519, 1512, 1711; V. 92, p. 320, 322, 527, 595, 882, 956, 1109.

ALBANY, N. Y.
UNITED TRACTION.—A trolley road.
The entire stock of this company Is owned by The Delaware & Hudson

Co. V. 81, p. 1552; V. 82, p. 160. The D. & H also owns the Troy &

New England and the Plattsburgh Traction, and has acquired a half Interest
in the Schenectady Ry., the New York State Railways owning the other
half.
ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the

Albany Ry. (chartered In 1863) . the Watervllet Turnpike and RR. (char-
tered in 1828) and the Troy City Ry. (chartered Jan. 31 1866) . See V. 69,
p. 1147, 1300: V. 70, p. 77. Has contract with Hudson River Electric Co.
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was
organized May 1 1891 to secure franchise rights on certain streets In Albany,
The United Traction leases these rights. Franchises In Troy and Albany,
except that of the Capitol Rv. on Delaware Ave. (a short line on the
outskirts of Albany), which expires Aug. 8 1951, are perpetual. V. 79,
p. 2698. Has traffic agreements with Albany Southern RR., Schenectady
Railway Co. and Hudson Valley Railway Co., by which cars of the first
two roads are run into Albany, and cars of the Schenectady Ry. Co. and
Hudson Valley Ry. Co. are run Into Troy.
The Cohoes City Ry was sold at foreclosure In 1904 and reorganized as

Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the
stock and all of the bonds of the new company are deposited with the Central
Trust Co. of New York as security for bonds of the Albany Ry.
Fare Decision.—-On May 9 1911 the Court of Appeals at Albany affirmed

a ruling that the 6-cent-fare charged by the Cohoes Ry. between Rensselaer
and Albany must be reduced to 5 cents. V. 92, p. 1312.

Acautsltion of Hudson Valley.—In Dec 1906 acquired a majority of the
stock and bonds of the Hudson Valley Ry. Co., and Increased Its own
stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52.

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,Ac
Stock (par $100) $12.500,000. 4 J-J $12,500,000 Jan. "11, 2%
Debentures. $456,000, gold] 1901 4 4 g M-N 456.000 May 11919

($1 000) r/Int. at Nat. Commercial Bank, Albany.
Cons mort, $6,500,000, gold! 1904 4H g JD 2,588,000 June 1 2004

($1.000) c*jlnt. at Central Trust Co., N. Y.. Trustee.
Bonds.—Of the consol. mtge. of 1904, $3,912,000 Is reserved to retire prior

liens. No sk. fd. and bonds are not subject to call. Directors may fix rate of
Interest, but not exceeding 6 %; present Issue Is at 4 H % The debentures
may be called on any Interest date on three months' notice at "a 5 % Interest
rate for the unexpired term as calculated In standard Interest tables."
V. 73. p. 1113.

SECURITIES OF ALBANY RAILWAY.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Fifth mortgage 1888 5 M-S $32,000 Sept 1 1913
Consol M ($500,000), gold) 1890 5 g J-J 428,000 Jan 11930

Interest at Central Trust Co. , New York.
1897 5 g J-D 496,000 June 1 1947
Central Trust Co., New York, Trustee.

($1,000) ..c*/
General mortgage, $750,000,1

gold )
Leased line securities—

Wat T & RR— / 1889 6 M-N $350,000 May 1 1919
1st M lnt guar 1 Boston Safe Dep. Co. & Tr. Co., Boston, Tr.
2nd M, p & Int guar I 1890 6 M-N 150,000 May 11919

(Metropolitan Trust Co., N. Y., Trustee.
The Albany Ry. gen. mort. of 1897 was for $750,000. of which $254,000

was reserved, but consolidation makes reservation inoperative.

SECURITIES OF TROY CITY RAILWAY.
Date. Interest. Outstanding. Maturltv.

Troy City 1st con M,g, $2.-1 1892 5 g A-O $2,000,000 Oct 11942
000,000 ... c*&r/ Interest paid by Trustee. Central Trust Co.N.Y.
The Troy City leased roads Include Troy & Cohoes, stock $50,000, divi-

dends under lease 7%; Lanslngburg & Cohoes, stock $15,000. dividends
under lease, 7%; Troy & Lanslngburg, stock $700,000, owned by Troy
City Ry ; total $765,000. The Waterford & Cohoes RR., $25,000 stock,
receives 7 % yearly under lease.
DIVIDENDS.—First quarterly dividend. IX %. was paid May I. 1900;

same rate continued up to and Including July 1905. For year 1906 5H%
was paid. On Dec. 31 1906 stock was Increased from $5,000,000 to $12,500.-
000 and dividends made semi-annual (J-J) and 2H% paid Julv 1 1907,
2H% Jan. 1 1908 and 2%each six months since, to and Including Jan. 1911.
ROAD.—Operates 92.05 miles of track, of which 76.34 miles owned, con-

necting Albany, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, Green
Island, Waterford, &c Has 436 cars. Including 15 snow-plows, 9 sweepers
and 12 service cars. Carries express and light freight. Standard gauge.
ANNUAL REPORT.—Years ending Dec. 31:

1910. 1909.
Total net $1,034,989 $1,051,253
Chges. & taxes 534,223 496,858
Div. (4%)... 500,000 500,000
Balance, surp. 766 54,395
New Yo£k; 1st V.-P., C. S. Sims; 2d

1910. 1909
Gross earns. .$2,197,228 $2,090,331
Oper. expenses 1,371,465 1,223,052
Net 825,763 867,279
Other income. 209,226 183,974
OFFICERS.—Pres.. L. F. Loree,

V.-P., W. H. Williams, New York; Sec. and Treas.. James McCredle, Al-
bany; Comp., W. H. Davies, N. Y.; Gen. Aud., Allen McCarty, Albany;
Aud., G. W. Ogsbury: Gen. Mgr., Edgar S. Fassett; Supt., Chas. H. Smita
Traffic Mgr., Chas. H. Armat ee. Principal office, Albany.—V. 83.fp.
1381; V. 84, p. 932, 1368, 1429; V. 92, p. 1312.

(1) Hudson Valley Railway.—A trolley road.
In Dec. 1906 a majority of the stock and bonds was acquired by the

United Traction Co of Albanv. V. 84. d. 51.
ORGANIZATION.—Incorporated Aug. 14 1901 as a consolidation of the

Glens Falls. Sandy Hill & Fort Edward Street Ry., Warren County Electric
Ry.. Stillwater & Mechanicvllle Street Ry.. Greenwich A Schuvlervllle
Street Ry. Co., Saratoga Traction Co., and Saratoga Northern Ry., the
capital stock of these roads being exchanged for stock In the new company.
See "Chronicle," V. 73, p. 391. Carries freight and express as well as
passengers. 80% private right of wav. Franchises are all perpetual.
Owns all the stock ($200,000) and all the bonds ($200,000) of the North
River Rv., a road operated In Saratoga by this company.

In 1906 part of the consol. 5s were converted Into debentures in accor-
dance with a plan for the re-adjustment of the company's finances. V. 82,
p. 1040. In March 1906 authorized $2,500,000 preferred stock to provide
for the convertible feature of the debenture "Bs." V. 82, p.751.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common, $3 .000 .000. par $100
Preferred ($2,500,000 (see\

text), 5% non-cumulative/
First consolidated mortgage) 1901 5 g J-J

$4,000,000 (denomination ^Interest at Manufacturers' Nat. Bank, Troy
$1,000 gold)... __c*JMay be called at 110 & Int. on an v Int. date

Collateral trust $650,000 1906 5 g $500,000 Mch 1 191
Deb. "A" Income $700,000. .. 1906 5g 474,000 Jan 1195
Deb. "B" Income $2,500,000. 1906 2g 2.500.000 Jan 1105

$3,000,000
See text.

2.222.000 July 1 1951
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Underlying Liens—

G FS H & F Efirst M (noop)l 1891 6 J-J $100,000 July 11911
$500 and 51,000) gold clCentral Trust Co., New York, Trustee.
do 2d M ($500) gold..cJ 1893 6 J-J 50,000 July 11913

lint, at Merchants' Nat. Bank, Glens Falls.

do 3d M ($150,000) ...1 1901 6 A-O 82,000 April 1 1921
JMay be called at 100

Still & Mech first mortgage. _f 1893 6 A-O 47.500 April 1 1913'

(Bankers' Trust Co., New York, Trustee,
do do consol mtgel 1898 6 A-O 202.500 April 1 1913
$250.000 .J Glens Falls Trust Co., Glens Falls. Trustee.

Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 Is set aside for
prior lien and $1 ,290 ,000 have been deposited as collateral for the collateral
trust 5s. The debenture "B" bonds are convertible into preferred stock to
March 1 1917 inclusive. Collateral trust 5s are redeemable at par and Int
on 30 days' notice. Interest on the debenture "A" and "B" bonds is

neither cumulative nor obligatory.

REPORT.—For fiscal year ending Dec. 31 1910, gross, $659,448; net
$184,738; other income, $2,704; fixed charges, $264,846; deficit, $77,404.

ROAD.—Main line extends from Troy northward along the Hud-
son through the villages and towns of Waterford, Mechanlcvllle, Still-

water, Schuylervllle, Thomson, Fort Edward, Sandy Hill, Glens Falls
and Caldwell to Warrensburg. The Saratoga Division, which branches off

the main line at Mechanlcville. Drovldes a line from Troy to Round Lake.
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens
Falls, via South Glens Falls, which branch was completed in June 1903.
There Is also a branch line from Saratoga Springs to Kaydeross Park on
Saratoga Lake and another from Thomson to Greenwich. Total first track.
111.82 miles: second track, 5.50 m.; sidings, 8.57 m.; making a total of
125.89 miles of track. Rails, 60, 70 and80-lb. T and 140-lb. girder. Stand-
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco-
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga
Lake; Ondawa Park, between Greenwich and Thompson. V. 83, p. 155,
213, 1098; V. 84, p. 51, 1366; V. 89, p. 286.

ALLENTOWN, PA.
LEH IGH VALLEY TRANSIT CO.—A trolley road. (See map on page 8 .)

ORGANIZATION.—Incorporated In Pennsylvania on Nov. 3 1905 and
Is a reorganization under foreclosure of the Lehigh Valley Traction Co., the
Philadelphia & Lehigh Valley Traction Co., the Allentown & Slatington and
the Coplay Egypt & fronton Street Ry., as per plan In V. 79, p. 733. 1462.
Franchises perpetual.

Under agreement made In July 1907 cars of the Lehigh Valley Transit
have their Philadelphia terminal In the Philadelphia Rapid Transit station
at Chestnut Hill. V. 85, p. 99. Has started through trolley freight service
between Allentown and Philadelphia. V. 91, p. 716.
Owns the following stocks and leases:

Cap. stock..

Name of Company— Owned. Total issue
Allentown Electric Light & Power Co. (common) $150,000 $150,000

do do do do (preferred) 10,000
Quakertown Traction Co 275,000
Slatington Power Co 50,000*
Rittersvllle Hotel Co. 100,000

150,000
300,000
50,000

100,000
(?)

(?)

lease Is for 999

In 1911 olfer of

Allentown & South Allentown St. Ry All
Allentown & South Allentown Bridge Co All
Lease of Bethlehem & Nazareth Passenger Railway Co.

years at 5 % on stock and bonds.
Lease of Quakertown Trac. for $15,000 per annum.

Lehigh Valley Trans. Co. to acquire Quakertown Trac. bonds was accepted
by great bulk of bondholders. V.91,p.716, 1096; V.92,p.323, 528, 660, 882.
By ownership of a majority of stock of Allentown Elec. Lt. & Power Co.,

it controls the business of the following light, heat and power companies:
Allentown Electric Light & Power Co.
Bethlehem Electric Light Co. 1 Leased to the Allentown Electric
South Bethlehem Elec. Light Co.] Light & Tower Co.
Citizens' Elec. Light, Heating & Power Co. of Slatington and Walnutport.

Interest. Outstanding. Maturity.
$2,997,350
4.979,687

STOCK AND BONDS— Date
Common. $3,000,000, par $50.
Preferred, $5,000,000. par $501
5%, cum. after Nov 3 1910

J

First mortgage, $5,000,000] 1905 4-5 g M-S 4,700.000 Deo 11935
gold $1.000) c/Guaranty Trust Co., New York, Trustee.

Consol mortgage, $7,500,000,1 1905 4-5 g J-D 354,000 Dec 11935
gold ($1.000) /Lehigh Valley Tr. & S. D. Co.. Allentown.Tr.

Ref & imp. mtge $15,000,0001 1910 5 g J-D 3,056,000 June 1 1960
g' (5500 and $1,000) c'JLehigh Val. Tr. & S. D. Co., Allentown, trus.

Beth & Nazar St Ry stock 150,000 5 % guar
Bonds 5 M-N 150,000 May 1 1929
Stock.— Voting Trust.—Stock (both classes) was held In a voting trust

for three years from Nov. 3 1905. Trust then extended until Nov. 3 1911,
trustees having power to terminate trust earlier. V. 87, p. 1011, 1533.

Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% Interest and
are all out and $2,230,000 are 5s. $300,000 of these bonds were reserved
to take up the $300,000 Quakertown Traction bonds. See V. 82. p. 628.
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged
for ref. & improv. bonds. Int. on the consol. bonds is payable at the com-
pany's office or at office of Brown Bros. & Co.. Philadelphia. These bonds
are not subject to call. Of the 515,000,000 ref. & improv. bonds 55,000,000
are reserved to retire 1st M. bonds; $354,000 for consol. mtge. bonds;
$6,250,000 for additions, betterments and improv'ts, and $125,000 for
general purposes. Bonds are red. at 105 and int. on or before June 1 1920
and at 110 and int. thereafter. V. 92, p. 187. Int. is payable at office
of Brown Bros. & Co., Philadelphia.

ROAD.—Owns 109.7 miles of road and 14.6 miles of second track, con-
necting Allentown, Bethlehem, South Bethlehem. Hellertown, Nazareth,
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington,
Quakertown, Perkasle, Lansdale, Ambler and Philadelphia. Leases 10
miles and controls 10.5 miles through stock ownership. Total operated,
144.8 miles. 135 passenger, 4 express-and-freight and 28 misc. cars.

REPORT.—For fiscal year ending Nov. 30 1910 see V. 92, p. 523.
Fiscal Passenger Other Total Net Fixed Balance,
Year— Receipts. Income. Income. Earns. Chges,&c. Surplus.

1909-10 51,042,969 5166,708 51,209,677 5647,333 $437,133 $210,200
1908-09 956,888 114,573 1,071,461 523,290 421,602 101,688—V. 91, p. 1574, 1328.

OFFICERS.—Pres., R. P. Stevens; V.-P., John C. Dawson: Sec. and
Treas., Chas. N. Wagner; Aud., C. M. Walter.—V. 90. p. 849, 1171, 1363.
1676: V. 91, p. 154, 716, 1025, 1096, 1328, 1574, 1629; V. 92, p. 187, 523,
72 5, 882.

ALLENTOWN & READING TRACT ION CO.—A trolley road.
ORGANIZATION.—Incorporated April 25 1898, and leased the Allen-

town & Reading Electric Street Ry. for 290 years from June 4 1898. On
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry.
Control* the Kutztown Light. Heat & Power Co. Connects with United
Traction Co. tracks from Reading, thus forming a through line from Allen-
town to Reading.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock. $750 000, $50 . $250,000
First mortgage, $250 ,000,1 1900 5 g J-J 250.000 July 11930

gold, $100. 5500 and $1,000 (Interest at Fidelity Trust Co. . Phlla.. Trustee
First .VI Kutztown* Fleetw'dl 1902 5 g J-J .S200.000 Jan 1 1932

$200,000, guaranteed p & 1/
First consol mtge $750.0001 1902 5 g J-J 300.000 July 11932

gold (5500 & $i 000)..c&r]lnt.at Integ. Title Ins.& Tr. Co. , Phlla. .Trus.
Loans and notes payable June 30 1909 73,476
Bonds.—Of the $750,000 of Lew ce.n-ols, $450,000 are reserved to retire

prior liens. They are subject to call at par after July 1 1917; no sinking
fund. The first moitgaee bonds are redeemable at par.
EARNINGS.— For year ending June 30 1909, gross, $163,123; net.

70,728; Int., rentals, &c, $69,388; surplus, $1,340.

ROAD.—Operates 39.60 miles main line, 7.50 miles sidings—total, 47.10
miles; 43 cars.

OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P., H. P. Roeper,
Reading; Sec, S. K. Hoffman, Hamburg; Treas., Geo. B. Schaffer, Reading;
Supt.. W. J. Bear. Kuntztown.—V. 81, p. 1492; V. 82. p. 216.

ALLIANCE, OHIO.
STARK ELECTRIC RR.—An electric railroad.

ORGANIZATION.—Incorporated In Ohio and Is a consolidation In Dec.
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the
Salem & Eastern Electric Ry. The latter has no securities outstanding.
On Mar. 10 1910 authorized stock was increased from $1,000,000 to $1.-

500,000 and $250,000 distributed In a 25% stock dividend. V. 90. p. 700.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($100) Q-J $1,250,000 Apr '11

, % ",",

First mort. $1,000,000 gold] 1903 5g J-J 979.000 Jan. 1 1928
($1,000) sinking fund, call- } Citizens' Sav. & Tr. Co., Cleveland, Trustee.
able at 105 cJInt. at United Bank & Sav. Co . Cleveland.
Bonds.—1% will be retired annually from Jan. 1 1911 to Jan. 1 1915,

from Jan..l 1915 2% each year to 1928. $21,000 have been retired.
Dividends.—First div., %%, paid July 1908; %% has been paid quar.

since to and including Apr. 1911. In April 1910 also a stock dividend of
25%. V. 90, p. 448, 700.

EARNINGS.—For calendar year 1910, gross, $253,549; net, $143,847'*
n 1909, gross, $238,266; net, $137,027:

ROAD.—Operates 34 miles of track from Canton to Salem, Including
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and
90-lb. girder rails. Total mileage. Including double track, 36 miles.
OFFICERS.—Pres., C. R. Morley. Cleveland; V.-P.. David Morlson;

Sec, E. S. Cook; Treas., E. Strauss; Aud., A. J. Sampson; Gen. Mgr.,
F. L. Mowry.—V. 76, p. 973; V. 86, p. 1468; V. 90, p. 448, 700, 1171.

AMSTERDAM, N. Y.
AMSTERDAM STREET RR.—This road, together with the Cuyadutta

Electric Ry.. was consolidated In Dec. 1902 with the Fonda Johnstown &
Gloversvllle RR. See statement of the latter In "Railway and Industrial
Section."

_

ANDERSON. IND.
INDIANA UNION TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Indiana on June 9 1903. Leases
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms
see that company below. In Dec. 1905 acquired the Indiana Northern
Traction Co., subject to $500,000 mtge., prin. and Int. of which Is guaran-
teed by Indiana Union Trac Co. V. 81, p. 1848. In April 1906 acquired
entire com. stock ($500,000) of the Muneie Hartf. & Ft. W. Ry. V. 82, p.
805, 869, 1041. In June 1906 leased that company, and In addition to op-
erating exp., int. on bonds, &c. pays a rental equivalent to 5% on Its

$500,000 cumulative preferred stock. See V. 83. p. 96. In June 1906
acquired the road of the Muneie & Union City Traction Co. from Union City
to Muneie. Owns the company's entire $500 noo stock and guarantees Its
bonds, principal and Interest. V. 83. p. 06

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100) $5,000,000
First mortgage $5,000,000] 1903 5 g A-O 1,620,000 July 11-933

$1,000) gold c*]lnterest at Guard Trust Co., Phlla., Trustee.
Indiana North Trac first mtge] 1903 5 g A-O 500,000 Oct 11933

$500,000 gold ($100. $500 ^Interest at Trenton (N. J.) Trust & Safe De-
and $1,000) guar c*J posit Co., Trustee.

M H & Ft W first mortgage] 1905 5 g J-J 967.000 Jan 1 1935
$1,000,000 gold ($l,000)e*JTnt. at Guard. Sav.& Tr.Co.,Cleve., Trustee.

Mun & Un C M $925,0001 1906 5 g J-J 925,000 July 11936
guaranteed gold ($1 ,noo)c*JInt. at Fidelity Trust Co., Phila.. Trustee.
Bonds.—Of the $5,000,000 bonds of 1903, $3,380,000 are reserved for

extensions and Improvements, but can only be issued when net earnings are
1 H times interest charges on outstanding bonds over and above rental
payments to Union Traction Co. $147,000 of the $1,620,000 bonds out
are held in sinking fund. Sinking fund, 134% per annum of outstanding
bonds, became operative on July 1 1904. Fund is to be invested In the
bonds at not above 105 and Interest, and bonds may be drawn at 105
and int. on any Interest day. The Indiana Northern Traction bonds are
subject to call at 105 and interest on six weeks' notice. V. 82, p. 805.
The Muneie Hartford & Fort Wayne bonds can be called Jan. 1 1925, or
after, at par. A sinking fund on those bonds of 2H% of gross earnings
per annum began July 1 1905. See V. 80, p. 1059. $33,000 have been
retired. The Muneie & Union City bonds are subject to call after five
years at 105; are guar., p. and 1., by Ind. Un. Trac

Stock.—Listed on Philadelphia Stock Exchange in May 1905.

REPORT.—For the calendar year 1910 was: Gross, 52,364,628;
$1,125,314; fixed charges, including dividends on stocks
of Indiana and Muneie Hartford & Ft. Wayne Rv., $1,023,574; surplus,
S101.740. In 1909, gross, $2,103,019; net, $989,590.

ROAD.—Besides the city lines In Marion, Anderson, Muneie, and
Elwood. owns an Interurban road from Anderson (via Llnwood , Alex-
andria, Summltville, Fairmount, Jonesboro, Gas City and ! oldl rs

Home) to Marion, with a branch from Alexandria (via Orestes and
I

to Elwood, and from Elwood to Tipton; also an Interurban line from
Muneie, via Yorktown, Dalevllle, Chesterfield. Anderson, Pendleton,
Ingalls, Fortville, McCordsvtlle and Lawrence, to Indianapolis; also an
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia,
Cicero, Noblesvllle, Carmel, Broad Ripple, to Indianapolis, and from Peru
to Kokomo; total track aggregates 210 miles of Interurban and 50 miles of
city lines, standard gauge. Also a line from Anderson to Mlddletown,
10 miles, put In operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles
of track between Marion and Wabash. also Muneie Hartf. & Ft. Wayne Ry.,
42 miles, from Muneie to Bluffton. via Eaton, Hartford Clty.Montpe
Keystone and Poneto and Mun. & Union City. 34 miles, from Union
City to Muneie; total, 366 miles of track. Through cars are run between
Indianapolis and Fort Wayne in conjunct! n with the Ft. Wayne &
Wabash Valley Traction Co. V. 83. p. 1102. Provides package 'freight
service between Indianapolis and Muneie and Indianapolis and Logans-
port and Peru, and to all other points on the \ stem. Operates through
freight service between Indianapolis and Ft. Wayne. By contract until
Nov. 1933 ears are run over tracks of Indlanapolj. Street Ry. In Indianap-
olis. Since June 1909 carrier express mattei U.S. Express
Co. A large central power station, with necessary storage batteries, at
Anderson, operated on a three-phase system, with 19 sub-stations, likewise
equipped with storage batteries, operates entire system.

EQUIPMENT.—98 city cars, 81 Interurban cars. 19 express cars and
112 service cars; total. 310.

OFFICERS.—Pres , A. W. Brady. Anderson; 1st V.-P., J. Levering
Jones, Phila.; 2d V.-P , W. Kesley Schoepf, Cincinnati; Sec and Treas.,
Win. H. Forse Jr., Anderson; Gen. \lgr.. H. A. Nicholl. General offices
and transfer offices, Anderson, Ind.—V. 83. o. 37. 99. 383; V. 86. p 421;
\ . 87, p. 226; V. 88, p. 624, 879; V. 90, p. 627; V. 91, p. 212; V. 92, p.
659, 1176.

(1) Union Traction Co. of Indiana.—A trolley road.

ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the
Union Traction Company of Indiana (Incorporated on June 27 1899) and
the Indianapolis Northern Traction Co. (incorporated in April 1902).
On consolidation a 70% stock dividend was paid to i'nlon Traction share-
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302.
Leased June 30 1903 to the newlv formed Indiana Union Traction Co.
for 999 years. The lease, as modified June 15 1904, provides for 5% on
Union Traction Co. prcf. stock and dlvs. on com. ranging from 1% to 6%,
based on gross earnings of all properties operated by lessee, except proper-
ties leased after June 15 1904. V. 79, p. 24.v>. Franchises are generally
for 50 years.
The Indianapolis Northern Traction assumed payment of principal and

Interest of half ($200,000) of the bonds on the Broad Ripple Traction Co.
and also half of the Intel est of the remaining $200,000 bonds tor 10 years
from May 1 1903. See V. 78. p. 1167

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $7,500,000 (Slum _. j-.j $7.50u,ooo Jan.'ll. 1 1-5
Pf. 5%, cum, $1,000,000 ($100) 5A-0 1 ,000,000 Apr'l 1 ,2 H %
Andersno Elec St 1st mtg. gl 1892 6 g J-J 150,000 July 1 19J2

$1,000 each) ...cJInt. at Farm. L. & T Co., Trustee. N. Y. C.
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STOCK AND BONDS— Date Interest. Outstanding. Maturity.

Citizens let mtg 1250.000,1 1897 8 g J-D $119,000 Dec 1 1927
s f, subject to call at 105,Jlnterest at Guar. Trust & Safe Deposit Co

.

denom $500 and $l,000.c*J Philadelphia, Trustee.
Marlon City 1st mtg. $400.-1 1895 8 g M-N 348.000 May 1 1915

000. gold ($1,000) ..cf Interest at Trust Co. of America. N. Y.
1st gen mtg. $5,000,000, goldl 1899 5 g J-J 4,382,000 July 1 1919

($1.000) ... c&r*]lnt. at Trust Co. of Amer., N. Y., Trustee
Indianapolis Nor Trac lstl 1902 5 g J-J 5.000,000 July 1 1932
mtg $5.000 ,000, g ($1.000), } Interest at Trust Co. of America, New York
guar p and 1 by Un Trac.c*J Trustee.
Stock and Bonds.—Of the $5,000,000 general mortgage, $618,000 aie

reserved for underlying bonds. See V. 71, p. 1013. Common and pref
stock and gen. mortgage bonds are listed on Philadelphia Stock Exchange.
Pref. stock Is redeemable at par and unpaid dividends, on 30 days' notice

Dividends.—Pref. stock of Union Tract. Co. dates from Jan. 1 1901.
First dlv Oct. 1. 1901 (for 9 mos., Jan. 1 to Sept. 30), S%%: 1902 to 1910
Incl., 5% per annum. On com. have been: In 1903, July, 1%; In 1904,
Jan., H%; July, 1%; 1907, Jan., H%;July, 3A%; 1908, Jan., 2-3%; then
none (V. 87, p. 227) to July 1909. when !4% was paid: In 1910. Jan.,
2-3%; July.1%; In 1911. Jan., 1 1-5% .—V. 86. p. 1591; V. 87, p. 227,286.

ANNISTON, ALA.
ANN1STON ELECTRIC & GAS CO.
ORGANIZATION.—Incorporated In New Jersey In 1899 to take over

the Annlston Electric Co. and the Oxford Lake Line, sold at foreclosure
August 1899; also acquired at receivers' sale the Annlston Gas & Light Co
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $250,000 ($100)- $250,000 .

1st mtge, $300,000 ($100,1 1899 5 g J-D 300.000 Dec 1 t929
$500) gold c*jlnt. at Bait. Safe Dept. & Tr. Co., Trustee.
Bonds.—Entire Issue may be called at 105 and Interest.
Sinking fund of 1 % of bonds outstanding became operative on Deo. 1

1905, but to be available for bond redemptions only If the money cannot be
advantageously employed "for the acquisition of permanent extensions
and additions."

EARNINGS.—For calendar year 1910, gross, $133,593; net, after taxes-
$45,262; fixed charges, $15,000; other deductions, $10,934; surplus-
$19,328. In 1909, gross, $137,527; net after taxes, $44,960; fixedcharges-
$15,000; other deductions, $10,597; surplus. $19,363.

ROAD.—Operates 10 miles of road from Anniston to Oxford Lake,
including 5 miles of track on city streets.

OFFICERS.—Pres., S. Z. Mitchell, New York: V.-Ps., F. L. Dame,
N. Y., and R. A. Mitchell, Gadsden, Ala.; Sec. and Treas.. H. M. Francis,
N. Y.; Asst. Sec. and Asst. Treas., E. P. Summerson, N. Y.; Gen. Mgr.,
R. L. Rand, Anniston.—V. 68. p. 928; V. 69, p. 283.

ASBURY PARK, N. J.
ATLANTIC COAST ELECTRIC RY.—Trolley.

ORGANIZATION.— Incorporated In New Jersey on Dec. 8 1905 as
successor to the Atlantic Coa;>t Elec. Rallroud Co., sold under foreclosure of
the general mortgage of the latter. Leases the Seashore Electric Ry. of
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the
$200,000 total capital stock of latter company (making net rental $2,500),
and owns all of the stock of the West Knd & Lung Branch Ry. and of the
Asbury Park & Sea Girt RR., the former Is leased from Aug. 3 1896 until
July 1 7 1945 at a nominal rental, and the latter for 99 years at 6 % on stock
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned.
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean
Beach, Como and Spring Lake. The Seacoast Traction Co. (capital
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased
to the Atlantic Coast Electric Ry. for 99 years; Its stock and bonds are
owned. Franchise In Belmar expires In 1947; In Asbury Park in 1937; In
Long Branch, some expire In 1945 and others are perpetual; In Ocean Town-
ship, perpetual; In Sea Girt, expire In 1915, 1926 and 1956 franchises of
Seacoast Traction Co. are perpetual.

Div. or
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $1,000,000 ($100) $1,000,000 In 1:110 3%
1st mcrtgage gold $1,000.-1 1895 5 g M-N 800,000 May 1 1945

000 - jlnt. at Knickerbocker Tr. Co., N. Y.. Trus.
Gen mtge $1,000,000 gold] 1906 5 g J-J 1 ,000,000 July 11945

($1,000) . c/lnterest at Central Trust Co., N. Y., Trustee.
Sewhore El Ry stock ... . 200 000
Seashore Electric Ry lstf 1892 6 g J-J 200.000 1917
mortgage $200.000 { Int. at Seacoast Nat'l Bank, Asbury Pk.,N.J.

Atlantic Coast Electric Light 1 5 J-D 241,000 June 1 1945
First mortgage $500,000}Int. at Asbury Park & Ocean Grove Bk..
gold ) Asb. Pk. Morton Tr. Co.. N. Y., trustee.
Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like

amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea-
coast Trac. Co. ($100,000 each) are deposited under the new general mtge.
ROAD.— Belt I lne In Asbury Park and extends from Asbury Park

through Long Braroh to Pleasure Bay, about 24 miles, of which 10.12 miles
Is over private right of way; V. 66. p. 616. Also from Asbury Park to
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay with the
New York & Long Branch Steamboat Co.

REPORT.—Years ending Dec. 31:
1910. 1909. 1908. 1907. 1906.

Gross earnings $402,495 $389,619 $343,056 $305,465 $289,831
Operating expenses 198,547 191,791 164,345 139,002 111,222

Net earns, from oper__ .$203,948 $197,828 $178,711 $166,463 $178,609
In 1910 misc. inc., $1,388; fixed charges. $123,007; surplus. $82,329.

OFFICERS.—Pres., S. F. Hazelrlgg. N. Y.; Treas., H. H. Rogers;
Sec. G. B. Cade: Supt.. C E. Hereth.—V. 81, p 974. 1435. 1722.

ASHEVILLE, N. C.
ASHEV1LLE ELECTRIC CO.
ORGANIZATION.—The Ashevllle Electric Co. Is a consolldat on of the

Ashevllle Street BR., the Intermontane RR . the Ashevllle <Se BUtmore St.
Owns Riverside Park
Outstanding. Maturity.

$532,500
222.000 See text

1.000,000 July 1 1939

Ry. & Trans. Co. and the Asheville Electric Co
STOCK AND BONDS— Date. Interest

Common, $750,000 ($100)
Preferred, 6% cum. $222.000. Q-J
Fir t mortgage $3,500,0001 1909 5 g J-J

($1,000) gold c'JInt. at Old Colony Trust Co., Boston, Trustee
Remaining bonds may be issued for additions and improvements

under certain restrictions. A sinking fund begins in 1914 and continues to
and including 1938. Bonds are subject to call on and after July 1 1914
at 105 and interest on any interest day on 30 days' notice. V. 89, p. 846.

Dividends.—On pref. has paid 6% per annum since July 1908.

EARNINGS.—For calendar year 1910, gross, $309,553; net, $78,481:
fixed charges, $50,000; other deductions, $4,616; surplus, $23,865. In
1909, gross, $301,764: net, $76,478; fixed charges, $43,750; other deduc-
tions, $1,214; surplus, $31,514.
ROAD.—Operates 12.27 miles, standard gauge. In Ashevllle; In

eluding second track and sidings 14.16 miles; 33 cars.

OFFICERS.—Pres.. J. E. Rankin; V.-P., C. N. Mason New York,
Sec. and Mgr.. H. W Plummer; Treas., H. M. Francis, 62 Cedar St.. N. Y—V. 89. p. 410. 846.

ASHLAND, WIS.
ASHLAND LIGHT. POWER & STREET RAILWAY.—A trolley road

On Feb. 13 1908 Ashland Power Co. was Incorporated In Wisconsin
and authorized by Wisconsin RR. Commission to Issue $50,000 com
and $50,000 pref. stock and $300,000 bonds, for purpose, among other
things, of acquiring $200,000 stock of Ashland Light, Power & Street Rv.
Co. V. 87, p. 479

ORGANIZATION.—Chartered In Feb. 1896 as successor to Ashland
Lighting & Street Rv. Owns exclusive electric light and gas rlghtsln city
and bonds cover lighting plant. Has acquired the White River Power Co..
whose bond Issue has been canceled. V. 88, p. 1559.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity-
Stock, $300,000 ($100) - $200,000
1st mortgage, $1,000,000 gf 1909 5 g J-J 444,000 Jan 1939

($1.000) c&r{Int. at Chic. Sav. Bk. & Tr. Co., trustee.
1 (Leverett Thompson of Chic, co-trustee.)

Bonds.—Subject to call on any Int. day at 104 In and after 1914. Sinking
fund of 1% of bonds out begins 1912.
EARNINGS.—Fiscal year ending June 30 1910, gross. $92,585; net,

$44,915. Year ending June 30 1909, gross, $78,216; net. $35,846
ROAD.—Operates 7 miles of trolley track.
OFFICERS.—Pres.. J. C. Chappie; Treas., G. F. Merrill.—V 87. p. 470;

V. 88. p. 1559.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO.
In Feb. 1907 control of this road was acquired by L. A. Roblson. Pres.

of the Penn. & Ohio Ry., and associates.
ORGANIZATION.—Chartered Oct. 7 1890.
STOCK AND BONDS— Date. Interest. Outstanding. Maturltw

Stock, $500.000 $500,000
1st mtge. $75,000, gold,! 1891 6 g J-J 75,000 See text

($1,000) c*&rjlnt. at Central Trust Co., Trustee. N. Y. C.
2d mtge, $500.000 (1907 5 MS 318.500 Sept 15 1927

(Citizens S & T. Co., Cleveland, trustee.
Bonds.—$75,000 2d mtge. bonds are reserved for prior liens and $106,500

are in treasury of company. 1st M. bonds originally matured July 1 1911
but were extended 10 years to July 1 1921

.

EARNINGS.— Year ending Dec 31 1910. gross $73,306; net. $26,764.
ROAD.—Operates 5 miles of track on 5 miles of street.
OFFICERS.—Pres.. L. A. Roblson, Pittsburgh; Sec. & Treas., Wyn B.

Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V. 85, p. 468.

PENNSYLVANIA & OHIO RY.—A trolley road.
The same Interests control the Ashtabula Rapid Transit Co.
ORGANIZATION.—Incorporated March 17 1898.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock ($100) ,$1,600,000 auth $1,300,000
1st mtge $600,000 gold.\ 1901 5 g MS 600,000 Mch 15 1921

$500 each c*IInt. at Citizens' Sav. & Tr. Co., Clev., Trus.
Jefferson Division ($500) ,1 1902 5 g MS 100.000 Mch 15 1922

$100,000 tint, at Citizens' Sav. & Tr. Co.. Clev., Trus.
Gen. mtge., $900,000, goldl 1906 5 g M-S 200,000 Sept 15 1928

($500) c/Int. at Citizens' Sav. & Tr. Co., Clev., Trus.
Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire

prior liens.

EARNINGS.—For calendar year 1910, gross, $115,404; net, $48,373.
In 1909, gross, $106,545; net, $41,632.

ROAD.—Owns and operates the Conneaut city line, 3 miles, and has
built westward from Conneaut to KIngsvllle <5c Ashtabula, 13 miles, and
south from Ashtabula to Jefferson, 10 miles; total, 26 miles. A through
line between Cleveland, O., and Buffalo, N. Y., Is now In operation, of which
this road forms a part.
OFFICERS.—Pres., L. A. Roblson, Pittsb.; Sec. and Treas., W. B.

Moirls, Pittsb.; Gen. Supt., Palmer Wardman. Office at Ashtabula
V. 82. p. 929. 987.

ATCHISON, KANSAS.
ATCHISON RAILWAY, LIGHT & POWER CO.
On June 3 1910 control of company was acquired by syndicate headed by

W. B. McKlnley, President of Illinois Traction Co. V. 90, p. 1553.

ORGANIZATION.—Successor In 1895 of the Atchison Ry. Elec. L. <Se P.
Co. Controls electric railway, lighting and gas properties of Atchison.
On Oct. 4 1910 shareholders voted to increase stock from $900,000, of

which $400,000 was pref., to $1,500,000, all one class, and to make a mtge.
for $1,500,000, of which $750,000 was issued immediately to take up
$400,000 pref. stock, retire prior bonds, and for improvements, &c. V. 91,
p. 1024, 1094, 1628.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) (?)

First mtge.. $1,500,000 1910 $750,000
EARNINGS.—For 12 months ending Dec. 31 1909. gross, $210,300; net.

after taxes, $67,740. In 1908, gross, $188,109; net, after taxes. $51,451.

ROAD.—Operates 8H miles of track.

OFFICERS.—Pres.. W. P. Waggener; V.-P.. B. P. Waggener; Sec.
Chas. Brown.: Treas.. W. W. Hetherlngton.—V. 81. p. 1909; V. 90, p. 1553;
V. 91. p. 1024, 1094, 1628.

ATHENS GA.
ATHENS RAILWAY & ELECTRIC CO.—A. trolley road.

ORGANIZATION.—Incorporated In Georgia on April 1 1910. Pur-
chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the
James White power plant. V. 90, p. 1101, 1423. Has contract to furnish
arc lights to city; also incandescent lamps and power to private parties.
Franchise perpetual. Total equipment affords 7,000 hydro-electric h. p.
and 3,000 h. p. from steam turbine plant.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $750,000 ($100). $750,000
Stock, pref (5% cum), $300.-

000 ($100) 300,000Jan.'112H%
1st & ref M $2,000,000 gold] 1910 5 g J-J 425.000 July 1 1950

sinking fund ($1,000) . .c'Unt at Farmers' Loan & Trust Co.. N.Y., trus
Athens Electric Ry 1st Mf 1896 6 g J-J 12.000 July 11916

$1,000, gold ($500) c^Columbus Savings Bank, Columbus, Ga.,
I trustee. Interest at Columbus or Athens.

Athens Electric Ry new lstl 1901 6 g A-O 388.000 Oct 1 1931
mtge, $400,000 ($1,000) [Interest at Title Guar. & Trust Co., Atlanta,
gold c*J Trustee, or Old Colony Trust Co., Boston.
Stock.—Preferred stock Is redeemable at 105.
Bonds.—Of the 1st & ref. bonds, $400,000 are reserved to retire under-

lying bonds, the remainder for acquisitions and improvements at 75% of
cost, but only when net earnings are 1 H times Int. on all bonds out. Sink,
fund of 1% begins In 1915. Bonds are subject to call July 1 1915 at 110.

Of the Athens Elec. Ry. new 1st M., entire issue, but no lesser part, may
be called on and after Oct 1 1911 at 106 and Interest: $12,000 reserved to
take up old bonds. See V 73, p. 1311.

Dividends.—Initial dividend on preferred—2M%—paid Jan. 1911.
REPORT.—For calendar year 1910, gross, $170,809; net, $102,060;

charges (incl. pref. div.), $61,505: surplus, $40,555. In 1909, gross. $148,-
221; net. $89,903; charges, $36,367; surplus, $53,536.

ROAD.—Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder
rails; 16 motor cars; power plants, 10,000 h.-p. capacity.

OFFICERS.—Pres., W. T. Bryan; V.-Ps., J. Y. Carithers and C. D.
Flanlgen; Sec, J. W. Morton; Treas., C. D. Cox. Office, Athens, Ga.

—

V. 90, p. 1101, 1423; V. 92, p. 185.

ATLANTA, GA.
GEORGIA RAILWAY & ELECTRIC CO.
ORGANIZATION.—Incorporated in Georgia on Jan. 28 1902, and oa

April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap.
Pran. Co.. the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran-
chise perpetual. Comprises the street railway, electric light, gas, power
and steam-hcatlng Interests of Atlanta and Fulton County. Uses power
supplied by the Atlanta Water & Electric Power Co. from the latter's plant
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see
V. 79, p. 153, 2149. By terms of the ordinance permitting consolidation
the company paid the city of Atlanta $50,000 In cash, and agrees to pay a
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and
3% thereafter. V. 74, p. 397, 727. Has contract with the city for street light-
ing for 5 years from April 1 1908 at $60 per arc per ann. In Oct. 1902 both
pref. and com. stock were listed on Boston Stock Exch. V. 75, p. 849.
They are also listed on the Louisville Exchange.

In June 1903 acquired the entire capital stock ($600,000 6% preferred
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas
business of Atlanta and vicinity, by exchange of stock, $ for $ V. 76,
p. 1406. The gas company, however, maintains a separate organization.

In April 1909 Ga. RR. Comm. sanctioned the Issue of $1,250,000 ref. <&

ext. mtge. bonds. V. 88, p. 1127.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common (SI 00) .. Q-F $8,514,600May 20 1911 ,2

Preferred 5 % non-cumulatlvel 5 Q-J 2,400.000 Apr 20 '1 1,1 H
$2,400,000 (parSlOO) J

Ref & Imp mtge $20,000,0001 1909 5 g J-J 1,237,000 Jan 1 1949
gold ($1,000) c /Int. at Amer. Trust Co., Boston, Trustee.

First cons mtge $11.000,000\ 1902 5 g J-J 5,960,000 Jan 1 1932
gold sink fund ($1,000). _c*/ Interest at Old Colony Trust Co., Boston, Tr.

Atlanta Street Railroad flrstl 1890 6 g J-J 225,000 July 1 1930
mortgage gold (par $1,000) f Interest payable In New York at 4th Nat. Bk.

J Central Trust Co., N. Y., Trustee.
Atl Cons St Ry 1st cons M $2,-1 1899 5 g J-J 2,100,000 Jan 11939

500,000 g ($1,000 each) sub } Interest payable In N. Y. at N. Y. Trust Co.
to call aft 5 yrsat 107H_c*Jand at Merc.Tr.& Dep.Co., of Bait., Trustee.

Georgia Klec Lt Co 1st M $2,-1 1900 5 g J-J 1,350,000 July 11930
000,000 gold. Subject to^Interest at Old Colony Trust Co., Boston,
call In 1905 at 105 J Trustee.

Atlanta Gas- Light Co. 1st M,f 1897 5 g J-D 1,150,000 June 1 1947
$1,150,000, gold ($l,000)c*-| Interest at New York Trust Co., Trustee, or

I Bank of Scotland, London, England.

Stock and Bonds.—Of the $8,514,600 com. stock reported outstanding,
$495,200 Is held In treasury. Of the $11,000,000 Georgia Ry. & Elec.bonds,
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens.

Are subject to call on any Interest date at 110 and accrued Interest.
A sinking fund became operative In 1907 which will retire $10,000 of bonds
In each year from 1907 to 1911, Inclusive; $25,000 per annum from 1912 to
1916, Inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727.
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds
Is operative. A sinking fund of $25,000 per annum Is also operative on the
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref . & Impt.
mtge. bonds, $13,000 are In the treasury, $11,230,000 are reserved to
retire prior liens (Including the $400,000 Atlanta & Northern bonds) and
$7,520,000 for extensions and Improvements up to 75% of actual cost.
Bonds are subject to call on 50 days' notice at 105 and Int.; a sink fund of
1% of bonds out began In 1910. See V. 88, p. 158, 505, 1196; V. 89, p. 410.

Dividends.— 5°;, per annum Is being paid on preferred stock. On com.,
divs. have been: Aug. 1905, 2%; Feb. 1906, 2%; May 1906, 114% (V. 82,
p. 1010); Aug. 20. 1H%- In 1907, Feb. 20, 1 H %; May 20, 1%% and
stock rti\ of 33 1-3% (V. 84, p. 803); Aug. 20. IM%: Nov. 20.1H%: in
1908, 6%; '09, 6%; in '10, 6K%: in 1911, Feb., 2%; May, 2%.
REPORT.—Passengers carried 1910. 55,52 t,457.

Cat. Gross Net Fixed Pref. (5%) Common Balance,
Year— Earnings. Earnings. Charges. Dlv. Dividend. Surplus.
1910... $4, 040,886 $2,132,4-12 $847,604 $120,000 (6 J^)$553,449*$657,242
1909___ 3,673.007 1,902,865 845,242 120,000 (6)510,876 *464,801

•After allowing for $45,854 in 1910 and $38,055 in 1909 divs. recv. on
treas. and misc. stocks and int. on deposits.
ROAD.—Operates 176.938 miles of track.

OFFICERS.—Chairman of Board, H. M. Atkinson; Pres., Preston S.
Arkwright; V.-P. and Gen. Mgr., G. W. Brine; V.-P. and Sec, W. H.
Glenn; Treas., I. S. Mitchell Jr.—V. 88, p. 158, 505, 560, 1061, 1127, 1196;
V. 89, p. 410; V. 90, p. 236, 502; V. 91, p. 1160, 1385; V. 92, p. 59, 395, 460.

(1) Atlanta Northern Railway Co.—A trolley road.

ORGANIZATION.—Entire stock is owned by the Georgia Railway &
Electric Co., which guarantees the bonds.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $100,000 _. $100,000 _

First mortgage $400,000 guar] 1904 5 g J-J 400,000 July 11954
($500 and $1,000) gold- -c*/ Interest at Old Colony Tr. Co., Boston, Trus.
Bonds.—Are guar., p. &i., by end., by the Ga. Ry. & Elec. Co. Are sub-

ject to call on any int. date at 110 and int. A sink.Jund of $5,000 per ann.
began In 1910. See V. 79, p. 680.

EARNINGS.—For cal. year 1910, gross, $129,363; net, $29,365; charges
and taxes, $26,736; surplus, $2,629. In 1909, gross, $116,447; net, $24,-
481; charges and taxes, $26,047; deficit, $1,566.

ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on
private right of way. Commenced operation July 17 1905.—V. 79, p. 680.

ATLANTIC CITY, N. J.

ATLANTIC CITY & SHORE CO.
ORGANIZATION.—Incorporated In 1909 In Delaware. Owns 2,995 of

the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic
City & Shore RR. Co. Also owns all of the $591,100 outstanding 1st mtge.
bonds of Atlantic & Suburban Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 $871,000
Mortgage, $591,100 4% 591,100 1940
Bonds.—Are secured by $591,100 Atl. & Sub. 1st mtge. bonds and 2,995

out of 3,000 shares of stock of that company.
(1) Atlantic Citv & Shore RR.—An electric road.
ORGANIZATION.—Incorporated In New Jersey Oct. 21 1905 with a

perpetual charter. Leases Atlantic City & Ocean City RR.—see terms
below—and owns $218,500 of the common stock of the Atlantic City &
Ocean City Company, which holds all the stock and bonds of the Atlantic
City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. is operated under
traffic agreement.

Contract with West Jersey & Sea Shore RR.—A traffic agreement has
been entered Into with the West Jersey & Sea Shore RR. by which the
Atlantic Ave. line of the latter road, running from Atlantic City to Long-
Dort, 8 V2 miles, Is operated by this company. The West Jersey & Sea Shore
RR. has an option to purchase from May 1 1913 to May 1 1918 a majority of
the Atlantic City & Shore RR. stock. V. 85, p. 158.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) $1,000,000
1st mtge & coll trust deed] 1905 5 g J-D 950,000 Dec 1 1945

$1,000,000 ($1,000) g._ c*/lnt. at Glrard Trust Co., Phila., trustee.
Bonds.—No sinking fund, but can be called at any time at 110 and lnt

ROAD —Operates 47.45 miles of track In and around Atlanta City, In
eluding a road through Pleasantvllle, Llnwood and Somers Point, to Ocean
City, the two latter points being connected by 2 miles of trestle and bridge
owned by the Atlantic City & Ocean City RR.
EARNINGS.—For calendar year 1910, gross, $575,809; oper. exp. and

charges, $535,779; surplus, $40,030.

OFFICERS.—Pres., Wm. A. Stern: V.-P., Charles Evans; Sec, J. M.
Campbell; Treas.. Milton J. Greenebaum; Gen. Supt.. J. N. Akarman.

—

V. 85, p. 158; V. 86, p. 1099; V. 88. p. 685; V. 90, p. 1424.

(a) Atlantic Citv & Ocean City Comoany.
The Atlantic City & Ocean City Company was organized In Delaware

and owns the entire ($180,000) stock and all the ($180,000) bonds of the
Atlantic City & Ocean City RR , and has pledged them as security for the
collateral trust bonds below. Of the common stock of the Atlantic City &

n City Company, $218,500 Is owned by the Atl. City & Shore RR. The
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be-
ing $19,000 t>er annum, and an additional contingent sum equal to 33 1-3%
of the net surplus, but not to exceed $25,000 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common $350,000
Pref 5% non-cum $250,000
Collateral trust gold $500,-1 1907 5 MS

000 redeemable 110 & Int.. /Glrard Trust Co.,
Stock.—The pref. stock Is redeemable at par.
ROAD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road

from Somers Point aernss Great Egg Harbor Bay, on bridge and trestles,
to Ocean City. Ralls. 85 lbs. V. 85. p. 158; V. 87, p. 165.

<2) Atlantic & Suburban Ry.
ORGANIZATION.— Incorj ted In New Jersey Dec. 4 1908 as a re

"' 01 I tie Atlantic City & Suburban Traction Co., sold under fore-
closure of 1st mtge. V. 87. p. 1237. 1532.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $750,000 ($50)... . $150,000
First mortgage. $650,0001 1909 4gF-A 591,100 Aug. 1 1929

$1,000) c*JInt. at Cambridge Tr. Co., Chester Pa., Trus.
Prior lien M. $100,000, guarl 5% 100.000 1925

p & I
, by A C & S Co 1

itonds.—Bonds have no sinking fund. V. 87. p 1237.

$220,000
175,000
350,000 Mch 1 1947

Philadelphia, trustee.

EARNINGS.—For calendar year 1910, gross, $93,190; oper. exp. and
charges, $86,042; surplus, $7,148.
ROAD.—Operates 16.13 miles of track from Atlantic City to Pleasant-

vllle, Somers Point and Absecon. Standard gauge. 80-lb. T rail.—V. 87,
p. 872. 1237, 1299. 1532; V. 88, p. 881; V. 90, p. 1424.

AUGUSTA, GA.
AUGUSTA-AIKEN RAILWAY & ELECTRIC CORPORATION.
ORGANIZATION.—Incorporated in Maine in 1910 and in 1911 effected

the consolidation of the following companies:
Augusta-Aiken Ry. & Elec. Co.
Augusta & Aiken Ry. Co.
Augusta & Columbia Ry. Co
Owns and operates entire railway systems of Augusta

Augusta, S. C, and a line from Augusta to Aiken, S. C

Augusta Ry. & Elec. Co.
North Augusta Devel. Co.
North Augusta Elec. & Impt. Co.

Ga., and North
Also furnishes

entire electric light and power service in Augusta and its suburbs and owns
valuable real estate in central part of Augusta. Railway franchise in
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer.
Interurban division is on private right of way. V. 92, p. 1177.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,250,000 ($100) . . $2,250,000
Pref. $1,500,000 6% cum after

1911 ($100) 1,500,000
First mtge $7,500,000 gold\_1910 5 g J-D 2,400,000 Dec 1 1935

($100,$500 & $l,000)c*&r*/lnt. at Central Trust Co., N. Y., Trustee.
Augusta Ry & Elec 1st M gi 1900 5 g J-D 967,000 June 1 1940

$1,000,000 ($1,000) c«/Int. at Mer Tr. & Dep. Co., Bait., Trustee.
Bonds.—Of the $7,500,000 1st mtge. bonds, $967,000 are reserved to

retire Aug. Ry. & Elec bonds and $4,133,000 are for additions, &c. Subj.
to call as a whole (or in part for sic. fd.) at 105 and int. on any int. day on
30 days' notice. Sink. fd. beginning in 1915 provides for payment of
$25,000;per ann. 1st 5 years, increasing to $40,000, $50,000 and $65,000 for
each successive period of 5 years until maturity of bonds. V. 92, p. 1177.
Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 years from date at
105 and int. on 6 months' notice; sinking fund is V2 of 1 % beginning June 1
1905 for 15 years, 1% for next 10 years and 2% for remaining 10 years.

EARNINGS.—For consolidated properties for 12 mos. ending Dec. 31
1910, gross, $614,032; net, after taxes, $278,283; int. and sink, fund,
$175,000; surplus, $103,283.

ROAD.—Owns and operates over 53 miles of track, of which 29 miles
are city lines and 24 miles interurban between Augusta and Aiken. 60
to 70-lb. T rails.

OFFICERS—Pres., David W. Armstrong Jr.; V.-P., J. H. Pardee;
Sec and Treas., D. H. Thomas; Mgrs., J. G. White & Co.—V. 92, p. 794,
1177.

_

AUSTIN, TEX.
AUSTIN STREET RY.—A trolley road.

ORGANIZATION.—Incorporated in Texas on Jan. 3 1911 as successor
to the Austin Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100) $500,000
Pref $500,000 ($100) 6% n-c_. 250.000
First & ref mtge $1,500,0001 1911 5 g J-J 250,000 Jan 1 1936

gold ($1,000) c*]lnt. at Equitable Trust Co., N. Y., trustee.
Austin Elec Ry 1st M $350,-1 1903 5 g A-O 350,000 Apr 11933

000 gold ($1,000) /Int. at Equitable Trust Co., N. Y., trustee.

Bonds.—$350,000 1st & ref. bonds are reserved to retire Austin Elec Ry.
5s and $900,000 bonds are for additions, &c They are subject to call on
any int. date at 102 y2 . V. 92, p. 185. Austin Electric Ry. bonds are
callable at 105 and int.

ROAD.—Operates 18.7 miles of track.

OFFICERS.—Pres., W. H. Folts; V.-P. and Mgr., W. J. Jones; Sec,
A. L. Kelloch; Treas., E. P. Wilmot.—V. 92, p. 185.

BAKERSFIELD, CAL.
SAN JOAQUIN LIGHT & POWER CORPORATION.
ORGANIZATION.—Incorporated in California in July 1910 as a consoli-

dation of the San Joaquin Light & Power Co., the Power Transit & Light
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in
cities are perpetual; outside of cities, with two exceptions, extend beyond
1950. About one-half the total length of transmission lines will be on private
right of way. Operations extend into the seven principal counties of the
San Joaquin Valley, a territory 195 miles long and 78 miles wide.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $15,000,000 $10,000,000
Preferred $10,000,000 5,500,000
1st & ref mtge $25,000,000 gl 1910 5-6 F-A 1,583,000 Aug 1 1950

($1,000) sinking fund.c&r* J Trust Co. of Amer, N. Y., trus.; Int. in N Y.
San Joaquin L & P Co 1st Ml 1905 5 J-D 2,910,000 June 1 1945

$3,000,000 s f ($l,000)..c*JRedeemable at 110 and interest.
San Joaquin Power Co 5% 136,000 1942
Selma Light & Water Co 6% 12,000 1911-1920
Power Trans & Lt M $2,500,-1 1903 5 g J-D 778,000 June 1 1933

000 gold ($1,000) /Mercantile Trust Co., San Francisco, trustee.
Bakersfield & Kern Elec Ry] 1903 5 g J-J 125,000 July 1 1931

$250,000 gold ($1,000) c/Union Trust Co., San Francisco, trustee.
Bakersfield Gas & Elec Lt mtg 6 F-A 15 22,000 Periodically

Bonds.—Of the 1st & ref. mtge. of 1910. Series A ($1,500,000, all out)
bear 6% int.; Series B, $3,994,000 ($83,000 out; remainder reserved to re-
tire underlying liens), bear int. at 5%; remaining $19,506,000 can be issued
at not exceeding 6% int. for additions, improv'ts, &c, at 85% of cost under
certain restrictions. Subject to call at 102 3^ on any interest date. Bonds
have sinking fund of $45,000 to $150,000 annually from Aug. 1 1915 to
Aug. 1 1924, incl.; thereafter ranging from 2 y2 % annually of bonds out from
Aug. 1925-30, incl., to 4J^% annually from Aug. 1945-49, incl. V. 91,
p. 1332. Power Trans. & Light bonds and Bakersfield issues are all to be
retired before 1912.

EARNINGS.—For cal. yr. 1910 (combined properties), gross. $928,230.
In 1909, gross, $753,466; net, after taxes, $489,563.

PROPERTY.—Operates street railway in Bakersfield. Will operate 6
generating plants with 31.700 h.-p. capacity. Operates 280 miles of trans-
mission line and will add about 322 miles more. Does gas business in
Bakersfield, Kern, Merced and Selma.

OFFICERS.—Pres., Wm. G. Kerckhoff; V.-P., A. C. Balch; Sec, L. M.
Farnham; Compt., A. N. Kemp; Gen. Man., A. G. Wishon.—V. 91, p. 965,
1332.

BALLSTON SPA, N. Y.
EASTERN NEW YORK RR.—A trolley road.

Interest due July 1908 on bonds having been defaulted, road was placed
in receiver's hands (V. 86, p. 1589), but on Nov. 15 1910 receiver was dis-
charged. Road reorganized in 1911, but no meetings or election of officers

up to June 191 1

.

ORGANIZATION.—Incorporated In New York on Dec. 12 1904 and Is

successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1901.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,750,000 ($100) $300,000 -.
1st mtge, $1,750,000 ($5001 1905 5gJ-J 300,000 Jan 1 1935
and $1,000), gold c*j Metropolitan Trust Co . N. Y., Trustee.

Bonds —Are not subject to call. No sinking fund. V. 80. p. 1728.

EARNINGS.—For year ending Dec 31 1910, gross, $34,969; net, after
taxes, $4,370; In 1909, gross. $30,468; net, after taxes, $5,663.
ROAD.— Is both a freight and a passenger road. Owns extensive

terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston
to Middle Grove—V. 86, p. 1589.

BALTIMORE, MD.
Street Railways of Baltimore pay a Park Tax of 9 % of gross earnings

within City Limits, except on turnpikes and private rights of way, and are
required to pave between tracks and two feet on each side.
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UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley.

ORGANIZATION.—Incorporated at Annapolis March 4 1809. Com-
prises all the passenger railways In Baltimore City and Baltimore County
and lines extend Into Anne Arundel County and Howard County. Through
the present and previous consolidations, embraces the following:
Baltimore Catonsvillc & Elllcottsl Central Railway Company

Mills Passenger RR.
Baltimore City Passenger Ry. Co.
Baltimore Consolidated Ry. Co.
Baltimore & Curtis Bay Ry.
Bait. Gardensville & Belalr Elec. Ry.
Baltimore & Northern Elec Ry. Co.

Also owns all the stock, and hold

Gwvnn's Falls Hallway of Baltimore
City.

Maryland Traction.
Plmllco & Pikesville RR.
Shore Line Electric Ry.
Walbrook Gwynn-Oak & Powhatan
a lease, of the Baltimore Sparrows

Point & Chesapeake Ry. Co. The company likewise controls by ownership
of stock the York Road Turnpike, the Charles Street Ave. Turnpike, the
Harford Turnpike and the Bait. & Jerusalem Turnpike.

Formerly owned the $2,000,000 common stock of the United Electric
Light & Power Co of Baltimore, comprising the electric-lighting plants of
Baltimore, but In Jan. 1903 sold the same, together witli Its holdings of the
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. 1158 and
V. 76, p. 160) and the same is now controlled by the Consolidated Gas,
Electric Light & Power Co. of Baltimore.

Allied Com parry.—In Aug. 190G the Maryland Elec. Ry., which had agreed
to provide funds for needed improvements and acquisitions of the United
Ry. & Elec. Co., was consolidated with the Bait. & Annapolis Short Line,
thus forming the Maryland Klec. Rys. See statement of that co. below.
Power Contract.—Having canceled the contract for supply of power made

with McCall Ferry Power Co., made in June 1907 (V. 85, p. 163), in Feb.
1911 entered into a 15-year contract with Pennsylvania Water & Power
Co. for supplying 12,000 h. p. V. 92. |>. 467. •

Favorable Tax Decision.—On June 28 miry the Court of Appeals of Mary
land held that the park tax of 9% on gross earnings of lines within old city
limits was intended to be in lieu of all other taxes, and that no further tax
on the intangible property can be levied without express legislative author-
ity. The easements in 14 miles of turnpikes in annexed districts are held
to be taxable. V. 8:), p. 44

STOCK AND BONDS. Date. Interest. Outstanding . Div .or Mat'v
Common, $24,000,000 (550) _. $15,000,000
Pref.cum., $14,000,000, ($50) 4 54,000 June 1911, 2

Inc mtge, g, $14,OOO.OOO,] 1809 4gJ-D 1.1,946,000 1949
cum., tax free, Maryland [Payable at option of Co., after March 1 1949.
Tr. Co., Trust e c*($1.0()O)j Int. at Alex. Brown & Sons, Baltimore.

1st con mtge g. $38,000,0001 1899 4 g MS 26,450,000 Men 1 1949
($1,000); Continental Trust, Interest at Alex. Brown & Sons, Baltl-
Co. Baltimore, Trustee_c*J more.

Income fdg bonds ($100, $5001 1906 5 g J-D 3,92 0,000 June 1 1936
and $1,000), $3 ,920,000_.c I Maryland Trust Co., Trustee.

Car trusts. Series "A." $350,-1 i904 5 g A-O 140,000 See text.

000, gold ($1,000) JInt. at Fidelity Trust Co., Bait., Trustee.
Car trusts. Series '•B." $850,-1 1905 5 g A-O 425,000 See text.

000 ($1,000) cjlnt. at Safe Dep. & Tr. Co., Bait., Tru
Car trusts, Series "C," $390,-1 1906 5 g A-O 195,000 See text

000 lint, at Safe Dep. & Tr Co., Bait., Trustee.

UNDERLYING SECURITIES.
Baltimore Traction— 1st ($1,-1 1889 5 M-N 1,500,000 Nov 1 1929

000) mtge. Trustee Mercan-j Interest at National Mechanics' Bank, Baltl
tile Tr. & Deposit Co cl more.
N. B. Div. 1st ($1,000) 5s, f 1892 5 g J-D 1,750,000 June 1 1942
g. Trus.,Mer Tr.&Dep. Co.cllnt. at National Mechanics' Bank. Bait.

CUV * Suburban Ry. Bonds— f 1892 5 g J-D 3,000.000 June 1 1922
1st mtge, g ($1,000) Unt. at Alex. Brown & Sons, Baltimore.

I Safe Deposit & Trust Co., Bait., Tru
Balt.Catonsv.&EUlcott's M\lls[ 1896 5 J J 500,000 July 1 1916

1st mtge, $500,000. prln g.-j Safe Dep. & Tr. Co.. Bait., Trustee. Int.
1 at National Mechanics' Bank, Baltimore.

Lake Roland Elevated— lstf 1892 5 g MS 1,000,000 Sept 1 1942
consol mortgage, gold< Interest at Alex. Brown & Sons, Baltimore.
($1,000) c*&r IBaltlmore Trust Co., Trustee.

Baltimore City Passenger— lstf 1891 5 g M-N 2,000,000 Nov 2 1911
mtge, $1,000, gold c*'j Interest at Nat. Mechanics' Bank, Bait.

I. Safe Deposit & Trust Co. of Bait., Trustee.
Baltimore City Passenger—} 1897 44 g M-N 500,000 Nov 2 1911

Certs of lndebt, $500 ,000, [Interest at Nat Mechanics' Bank. Baltimore.
gold (5500 and $1.000) J Safe Deposit & Trust Co. of Bait.. Trustee.

Central Ry.—1st mtge, $250 -I 1882 6 J-J 5,000 July 1 1912
000, sink fund, currency.. I Sub. to call at 100 In certain am'ts yearly.

4 Trustee, Safe Dep. & Trust Co., Baltimore
lint, at Nat. Mech. Bk , Bait.

Consol mtge, $700,000, g.f 1892 5 g M-N 695,000 May 1 1932
($1,000) i

Interest at National Mechanics' Bank, Bait
I Mercantile Tr. & Dep. Co of Bait., Trustee

Ext and Imp 1st mtge.f 1897 5 g MS 600,000 Mch 1 1932
$600,000 g (51,000) \ Baltimore Trust Co., Baltimore. Trustee.

ilnterest at Nat. Mechanics' Bank. Bait.
Bonds.—Of the $38,000,000 of 1st consolidated bonds. $26,450,000 have

been issue, 1 ($541,000 being in treasury) and $11,550,000 have been set
aside for the retirement of underlying securities. Income funding I

are redeemable on any interest date at par and -
I interest. The

Series "A" car trusts outstanding were originally 5245,000; they mature
S35.000 per annum on Oct. 1 from 1908 to 1914, both inclusive. The
Series "B" car trust bonds in above table were originally 5680,000; they
are a first mortgage on 200 cars, and mature 585,000 per annum from
Oct. 1 1908 to 1915. They arc redeemable on any interest dat;
and interest. V. 81, p. 32. The Series "C" car trusts were origina'ly
5390,000 and mature 539,00 1 annually for 10 year;, an I are subject to
call at 102 4. They are a first mor

Stock.—The preferred stork- reported above as outstanding Is all that
remains of the original Issue of $14,000,000, the rest having been converted
Into income bonds.

DIVIDENDS.—Dividends of 4 of 1 % were paid in June 1899 and 2 4 %
In Dec. 1899, and 2 % each six months after that to and Including Dec. 1903,
on both the Income bonds and the pref. stock, the payment on the stock
(but not on the bonds) being subject to a deduction of H of 1 % for taxes.
Payments due June and December 1904, June and December 1905 and
June 1906 omitted, and in 1906 coupons for these dates were funded, and
subsequent coupons were in Ilk . is they matured up to
and Including Dec. 1910. On June 1 1911 paid 2"u on both income bonds
and preferred stock.

ROAD.— Miles of track 401.164; cars. 1,872; gauge, 5 ft. 4'4 in. Ralls
70-lb T and 9-in.and 124}^ -lb. girder. Capacity of (4' generating stations
45,105 K. W.; capacity of (5) sub-stations, 28 000 K. W.
REPORT for the year ending Dec. 31 1910 In V. 92, p. 1175.

1910. 190 1908. 1907.
Car miles run 27,911,573 27,124,556 26,764,145 26,953,727
Revenue passengers 154,928,785 145,601,990 138,400,994 112,114,995
Transfers 60,789,807 57,030,556 54,587,949 55,165,581
Gross earnings $7,687,895 $7,209,984 $6,834,802 $7,018,081
Operating expenses 3,601,896 3,361.872 3,293,338 3,470,087

Net earnings S4, 085, 999 53,848,112 $3,541,464 $3,547,994
Fixed charge-; and taxes. 2,861,635 2,734,188 2,637,182 2,487,9 12

Other income.
51.224,304 $1,113,924

2,490 2,490
$904,282 $1,060,052

3,240 6,505

Extraordinary expend.
$1,226,854 51,116, II I

864,049 al.013, 113
$907,522 $1,066,557
813,751 1,028,899

Balance 5362,805 $103,001 $93,771 $37,658
a Includes $456,693 brought over from 1906.

OFFICERS.— Pres., William A. House; V.-P., Frank A. Furst; V.-P.
and Gen. Mgr., Thos. A. Cross; Sec, William Early; Acting Trcas.. J. T.
Staub; Auditor, N. E. Slubbs. V. 90, p. 1045, 1359: V. 91, p. 39, 1386
1631, 1770; V. 92. p. 163, 1033, 1175. 1437.

(1) Baltimore Sparrows Point & Chesapeake Ry.
ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un.

Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both
as to principal and Interest, and also owns all of the stock. See V. 79 p.
2643. Has 35 miles of single track, Including a line 22 miles long connecting
Baltimore with the Maryland Steel Works at Sparrow's Point, and extend-
ing beyond along the shore of Chesapeake Bay, where summer resorts have
been established.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000 000 $400,000
1st mtge., $2,000,000, goldl 1903 4 4 g F-A 2,000,000 Feb 1 1953

($1 000), guar principal (• Fidelity Trust Co., Baltimore. Trustee.
and Interest c*J Interest at Alex. Brown & Sons, Baltimore.
REPORT.—Operations Included In United Rys. & Elec. V. 80, p. 221.

(2) Baltimore Halethorpe & Elkridge Ry.
ORGANIZATION.—Incorporated on Dec. 26 1905 In Maryland. Stock.

$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin.and Int., payable
at Alexander Brown & Sons, Bait.; not guar, by United Rys. & Elec. Co.
None out. Owns 2.9G4 miles of road, which Is operated by United Rys.
& Elec. Co.—V. 87, p. 543.

THE MARYLAND ELECTRIC RAILWAYS CO.
ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was

acquired by Interests friendly to the United Rys. & Elec. for the purpose,
a nong others, of using that company to finance the needs of the United Rys.
& Kle,-. Co., for additional property, and charter amended by Legislature In
1 906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti-
more & Annapolis Short Line, which latter line has since been electrified.

Maryland Electric Railways then acquired car barn sites, terminals,
&c , and is erecting buildings, constructing extensions, purchasing equip-
ment, &c . which is leased to the United Ry. & Electric Co. for an annual
rental of 6 % upon the actual cost of the property. At maturity of the
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates Itself
to purchase the property so leased at a sum sufficient to letlre the bonds.
See plan in full in V. 83, p. 156. There Is no guaranty endorsed on bonds,
b it the terms are such that rental will be more than sufficient to pay interest.
Stock listed on Baltimore Stock Exchange in Feb. 1903
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,200,000 ($50) $1,200,000 July'08, 1%
1st M. $8,000,000. g (51,000),! 1906 5 g A-O 4,000,000 Oct 1 1931
sinkfd . ...c*] Mercantile Tr & Dep. Co., Bait., Trustee.

Baltimore &, Annapolis lstf 1906 5 g F-A 1,000,000 Aug 1 1946
mtge, $1,000,000 { Fidelity Trust Co., Baltimore. Trustee.

[Interest at Alex. Brown & Sons, Baltimore
Bonds.—A sinking fund of 1 4 % on Md. Elec. Ry. 1st mtge. bonds out

began Mar. 30 1910. Bonds are redeemable at 110 and int. on any Int. date
upon 90 days' notice. Int. payable at office of Alex. Brown & Sons. See
V. 83, p. 818, 970.
Dividends.—First dividend (14%) was paid In Jan. 1907 and 2% was

paid July 1 1907. In 1908, Jan., 1%; July, 1%; none since.

ROAD.—Operates 25.3 miles of track from Cliffords to Annapolis, which
has been converted to electricity. An extension known as the St. Paul
Street Boulevard line was completed In 1907; It Is leased to the United Rys.
& Elec. Co.

OFFICERS.—Pres., John Wilson Brown; Vlce-Pres. and Gen. Mgr.'
James F. Heyward: Sec, Austin McLanahan; Treas., Geo. May.—V. 85,
p. 1577; V. 86. p. 337, 1159; V. 88, p. 686.

BANGOR, MS.
BANGOR RAILWAY & ELECTRIC CO.
ORGANIZATION.—Incorporated In Maine on Feb. 16 1905 and Is a

consolidation of the Bangor Hampden & WIntcrport Ry., the Public Works
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co.
On Feb. 1 1906 absorbed the Bangor & Northern RR., which was a re-
organization of the Penobscot Central Ry. V. 82, p. 333. In Dec. 1909
acquired all the stock of Veazie Lumber Co., which owns the dam from which
the Bangor Ry. & Elec. Co. secures its power. Does entire electric lighting
and a power business in Bangor, Old Town, Brewer, Milford, Orono, Veazie
and Hampden, with the exception of lighting in Bangor, which is furnished
from a municipal plant. Also furnishes water supply to Brewer, Veazie and
Oldtown. Franchise for about 12 miles of track in Bangor expires in 1912;
others are unlimited to time.
Through ownership of three-quarters of the bonds and all but one share of

stock, it controls the Bar Harbor & Union River Power Co., which had
absorbed the Bar Harbor Electric Light Co., Ellsworth Water Co. and
Ellsworth Electric Illuminating Co V. 87, p. 1009.

STOCK AND BONDS— Date. Interest Outstanding. Maturity
Stock, 51,500,000 ($100) 6 Q-J 00,000 July '11 , 1 H
1st con mtge, g, $2,000.0001 1905 5 g J-J 1,926,000 July 1 1935

($500, $1,000) __c*/Guaranty Trust Co., New York, Trustee.
Public Works Co, 1st, gold,! 1899 5 g A-O 600,000 April 1 1929

$600,000 ($500, $1,000) c*J Interest at Old Colony Tr. Co.. Boston. Tms.
Bar Harbor & Un. Rlv. Pow 1 1907 5 M-S 169,000 Sept 1 1935

Co. 1st & ref. 52.000,000. ./Trust Co. of North America, Phila., trustee.
Bar Harbor E L Co $100,000.. 4 4% 100,000 May 1 1921
Bonds.—Of the $2,000,000 bonds of Bangor Ry. & Electric, $74,000 can

be used for extensions and betterments at 85% of cost. Are subject to
call on 12 weeks' notice at 107 4 and Interest, Interest is payable in New
York and Bangor. See particulars, bonds, property, &c, V. 87, p. 1009.
The Public Works Co. bonds are not subject to call. V. 80, p. 2456. Of
the Bar Harbor & Union River Power Co. mtge. 5100,000 are reserved to
retire Bar Harbor Elec. Light Co. bonds. They are subj. to call at 107 4
and Int. on any int. day on 60 days' notice.

Dividends.—5% per annum was paid on the stock from Oct. 1 1905 to
Oct. 1909, when 14% (quar.) was paid; same rate since to Oct. 1910. In
1911, Jan.. 1 ,'..

:
April, l v\, July, 1%%

EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. and Bar
Harbor & Union Riv. Pow. Co. for years ending June 30.

Year— Gross. Net. Charges & Taxes. Surplus.
1909-10 $555,937 5311,969 $157,279 5154,690
1908-09 522,329 273,996 149,766 124,230
ROAD.—Operates 62.82 miles of track In Bangor and Brewer, Me., and

from Bangor to Hampden, to Orono, to Old Town and to Charleston.
Ralls. 48 to 90-lb. girder and T standard gauge. .

OFFICERS.—Pres., John R. Graham; V.-P. Frank Sllliman Jr.; Clerk
is., Howard Corning.—V. 84, p. 338; V. 87, p. 1009; V. 89, p. 777;
p. 1374.

BARRE, VT.
6ARRE & MONTPEL1ER TRACTION & POVNER CO. -A trolley road.

Sold.—In May 1907 the control of this company was sold to a syndicate
represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpeller.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $150,000, par $25 $120,000
1st M, gold, $100,000 ($500J 1897 5 g M-N 100,000 Nov 1 1917
each) , not subject to call. c* \Int. at American Tr. Co., Boston, Trustee.
EARNINGS.—Fiscal year ending Dec. 31 1910, gross, $5 1,813;

$18,282. In 1909, gross, 550,2 11; net, $9,911.

ROAD.—Barre to Montpeller, Vt., 9 4 miles, opened June 30 1898.
Power Is furnished by the Corry-Deavltt Frost Electric Co. (capital $225,-
000) under a 10-year contract from March 1 1909.

OFFICERS.—Pres., F. M. Corry. Montpeller; V.-P.. H. K. Bush.
Barre, Vt.; Sec. & Treas., E. H Deavitt. Montpeller; Gen. Mgr.. I. M. Frost.
Montpeller.—V. 84, p. 1246.

BATON ROUGE, LA.
BATON ROUGE ELECTRIC CO.
ORGANIZATION, ETC.—Organized In Louisiana; does entire electric

railway, electrlc-llghttng, power and gas business In Baton Rouge. Rail-
way franchise expires 1940; gas 1942, electric-lighting and power 1988.
V. 88, p. 881.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $500,000 ($100) $300,000
Pref., $250,000 ($100) 6%... 200.000
1st mortgage, $750,000 gold] 1909 5 F-A 413,000 Feb. 1 1939

($500 and $1,000) c'llnterest at City Trust Co., Boston, trustee.
Stock.— Div. on pref. is cumulative after June 1912. Redeemable at 110.
Bonds —$12,000 bonds are In treasury of company; remaining bonds

may be Issued at not to exceed 80% of cost of additions and Improvements.
May be called, In whole or In part, at 105 and Int. on any Int. day. Sinking
fund of 1% per annum of bonds out begins Feb. 1 1914.
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EARNINGS.—For 12 mos. ending Dec. 31 1910 .gross. $110,174: net,

$40,718; int. and taxes, $23,321; surplus. $17,397. In 1909, gross. $99,757;
net. $29,906; Int. and taxes, $19,269; surplus, $10,637.

ROAD.—Operates 3.9 miles of track In form of a single belt through
Baton Rouge; 13 cars; standard gauge.
OFFICERS.—Pres., Chas. F. Wallace; V.-P., Edw. Godchaux; Sec,

Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster;
Mgr., W. A. Buttrick.—V. 84. p . 506; V. 88 , p. 881; V. 89, p. 720.

BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY.
ORGANIZATION.—Formerly operated the street railway In Beatrice.

7 miles, but this has since been given up and there is no street railway In

operation any longer In Beatrice. The Beatrice Electric now does only an
electric-lighting business.

BEAUMONT, TEX.
BEAUMONT TRACTION CO. „..„,.„ ,„„„
Receivership.—The U. S. Circuit Court at Sherman, Tex., in 1909 ap-

pointed Jas. F. Weed of Beaumont receiver, on application of Inter-State
Trust & Banking Co., In order to protect bondholders, city having threat-

ened a suit to forfeit company's charter. V. 89. o. 347. The company
having in Feb. 1911 adjusted its differences with City Council, relative to
franchises, it was expected that receivership would soon be ended. Up to
June 1911 receiver was still in charge. In Feb. 1911 $125,000 receiver's
certificates due on or before Nov. 1 1912 were Issued for improvements, &c.
ORGANIZATION.—Stock out. $600,000; bonds $500,000. Ail the

stock and $100,000 of the bonds are held by the United Public Utilities Co.,
which company succeeded the Southern Electric Securities Co. sold at
foreclosure Oct. 19 1910.
ROAD.—Owns 12 miles of single track.
OFFICERS.—Pres., Lynn H. Dinkins; V.-P., Jonas H. Levy; Sec, H . M.

Young; Treas., Max Schwabacher, all of New Orleans.—V. 92, p. 393. 460.

BELLINGHAM, WASH.
WHATCOM COUNTY RAILWAY & LIGHT CO.—A trolley road.

ORGANIZATION.—Incorporated In New Jersey on Nov. 26 1902. Con
trols the entire street railway, gas electric-lighting and power business of
BeUIngnam. Principal railway franchise expires In 1941; minor railway
franchise in 1934; electric-lighting and power franchise In 1940; gas franchise
In 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling
ham Bay Improvement Co. and also the lighting franchises of that company.
V. 81, p. 1316, 1494.
On May 16 1910 shareholders authorized an Increase In pref. stock from

$750,000 to $1,350,000, proceeds of new stock to be used to purchase stock
of a new company (the Bellingham & Skagit Ry. Co., incorp. in Maine),
which is to build a railway from Bellingham to Mt. Vernon and Sedro-
Woolley. V. 90, p. 1615. In 1911, however, Seattle-E\erett Trac. under-
took to build the line.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Oommon. $750,000 ($100) $750,000 -

Pref $1,350,000 6% cum .... MS 1,089.600 Men '11
. 3 %

First mortgage $2,500,000.1 1905 5 g M-N 1,518,000 Nov 1 1935
gold ($1.000) ... . .J Int. at City Trust Co.. Bo«ton Trustee.

Notes payable Apr. 30 1911 195,000
Stock.—Pref. stock Is redeemable at 110.
Bonds—Bonds subject to call as a whole on any Int. date at 105 and Int.

Sinking fund of 1 % per annum of bonds outstanding, If earned, commenced
Nov. 1 1906; on Nov. 1 1911 becomes obligatory.

Dividends.—6 % Is being paid on preferred stock
EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $411,160; net,

$177,466; other income, $22,005; int., taxes & sink. fund. $109,446; divs.,
$49,071; surplus, $40,954.
ROAD.—Operates 23.2 miles of track; standard gauge; rails 40 to 60-lb.;

27 passenger and 23 other cars: 2 locomotives.
OFFICERS.—Pres., Frederick S. Pratt; V.-Ps., Edward Byrnes and

R. T. Laffin; Sec, Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs.
and Transfer Agents, Stone & Webster, Boston, Mass.—V. 82, p. 393, 1042;
V. 84. p. 1369; V. 85. p. 1144; V. 90, p. 1615.

BENTON HARBOR, MICH.
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated in Michigan in Jan. 1906 and is a con-

solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co.
and the St. Joseph River Traction Co.

In 1911, a new $2,500,000 bond issue was authorized, but up to June
1911 no bonds out.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $700,000 ($100) $700,000
Pref., $300,000 ($100) 6 F-A 300,000
1st con M, $1,000,000, goidl 1906 5 g M-N 810,000 Nov 1 1935

($500 and $1.000) cjlnt. at Columbia Tr. Co.. Louisville, Trus.
B H & S J El Ry & L 1st M.l 1900 5 g M-S 190,000 Sept 1 1920

$200,000, gold ($1 .000). ../int. at Am. Tr. & Sav. Bank, Chic. Trustee
Bonds.—Of the $1,000,000 new bonds. $190,000 are reserved to retire

prior liens. They are subject to call on any interest day at 105. The bonds
of the old company after 1910 have a sinking fund of $10,000 per annum,
but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282.

EARNINGS.—Gross earnings for cal. year 1910 were $275,741.
ROAD.—Operates 16 H miles of track in St. Joseph and Benton Harbor,

with extensions of 13 H miles to Eau Claire and 10 miles to Paw Paw Lake,
making a total of 40 miles. An extension to Dowagiac, 11 miles, is under
construction. 60, 70 and 73-lb girder and T rail. 25 pass, and 13 other
cars.

OFFICERS.—Pres., C. K. Mlnary, Benton Harbor, Mich.; V.-P.. Will-
iam Jarv s, Louisville, Ky.; Sec, L. W. Botts, Louisville; Gen. Mgr., H. C.
Mason. Benton Harbor.—V. 82. p. 333.

BIDDEFORD, ME.
B1DDEFORD & SACO RR,—A trolley road.

ORGANIZATION—Incorporated Feb. 19 1887.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($50), $100,000 A-O $100,000 Oct 10, 2 X,
1st mort. $300,000 ($1,000)1 1900 4 g J-D 150,000 June 1 1940

gold c*. No s. f. but can be^ Interest at Portland Trust Co. Portland, Me.,
called In 1920 J trustee.
EARNINGS—For fiscal years ending June 30
Year— Gross. Net. Int., etc. Dividends. Surp.

1909-10 . $68,002 $18,000 $7,313 $7,500 $3,787
1908-09 66,824 16,043 7,032 5,000 4,011ROAD—Operates 8 miles of track between Saco, Blddeford and Old
Orchard Beach.
OFFICERS—President, C. H. Prescott, Blddeford; Secretary and Treas-

urer. E. F. Lord.—V. 70, p. 1048; V. 73. p. 494.

BINGHAMTON, N. Y.
BINQHAMTON RAILWAY CO.—A trolley road.
ORGANIZATION.—Is a consolidation Sept. 30 1901 of the Blnghamton

RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways In
city) and the Bine. Lestershlre & Union Hit. Principal franchises granted
by special Acts of Legislature, and are said to be practically exclusive and
perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. Si ,1.-,o.o(io (SI DO) $978,649 Sept '10 2 H
Blnghamton RR. Co. M.,1 f 30.000 1912-1917

$900. oiio. g. $1,000 c*
I | ($5,000 due ve.rly

(See text) Interest at Met- f 1893 5 g J-J { 50,000 1918-1922
tropol. Trust Co., N. Y..

I (10,000 due yearly Mar 1

Irustcc
J I 471 ,000 due Mar 1 '23

Blng. Lest. & Un. 1st M.l 1895 5 g J-D 147,000 June 1,1925
($2:>o.ooo) gold, prln-^ Interest at Metropolitan Trust, N. Y.
clpal and int. guar j Bingnamton Trust Co., Trustee.

Blng. Ry. 1st con sol. mort. 1 1901 5 arM N 1,180,000 Nov. 1 1931
$2 500,000 gold <$l.-y Interest at Fidelity Trust Co.. Buffalo, Trus-
000) c'J tee. or Seaboard National Bank, New York

Bonds.—Of the bonds of 1893, $80,000 mature In Installments as Indicated
In the table and the remainder Mch. 1 1923. Of the Binghamton Ry. 1st
consol. mtge., enough are reserved to retire underlying bonds and the re-
mainder for acquisitions, extensions, &c, under careful restrictions. The
bonds are subject to call after Nov. 1 1911 at 110 and interest. See V 73.
p. 1312; V. 78, p. 701; V. 88, p. 748.

Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11
1904 and 2% Apr. 10 1905. A scrip dividend of 20% was paid Apr. 18
1905. In 1906. May, 2 M%. In 1907, Dec, 2 H% . In 1908. Dec, 2 M%
In 1909, Sept., 2y2 %. In 1910. Sept., 2 3^%.
ROAD.—Operates 46 miles of track. Connects Blnghamton with

Lestershlre, Hooper, Endlcott, Union and Port Dickinson. An extension
from Union to Owego is being constructed. Standard gauge, 60-lb. to 94-lb.
T and girder rail; 75 motor cars and 27 trail cars.

REPORT.—Figures for year ending March 31 1911, gross, $364,125; net,
$162,296; int. and taxes, $110,622; surplus, $51,674. In 1910, gross, $364,-
923; net, $146,594; int. and taxes, $107,604; surplus, $38,990.

OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene: Secretary, John
B. Rogers; Treas. H. C. Hardle; Gen Man. and Pur. Agt.. J. P. E. Clark;
Office, Blnghamton, N Y —V 79, p. 1649; V 88, p 748; V. 90, p. 770;
V. 91, p. 275.

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & POWER.
Controlled by the American Cities Ry. & Light Co.. which owns 88.3%

of the common and 78.8% of the preferred stock. V. 83, p. 36.

ORGANIZATION.—Consolidation on June 13 1901 of the BIrmlngnam
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry.
Light & Power Co. Comprises all the street railways, gas and electric-light
and power plants of Greater Birmingham and Bessemer, with the excep-
tion of gas in Bessemer and a small electric plant In North Birmingham.
Franchises covering gas. electric-light and power business and street railway
lines are, with some unimportant exceptions, stated to be perpetual. Owns
and operates a steam-heating plant In Birmingham.

Isidore Newman & Son, New Orleans, are Fiscal Agents.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common ($100) $3,500,000 $3,500,000 June '11 , 2H
Pf ($100) $3,500,000 6% cum. 6 J-D 3,500,000 June'll , 3%
Birmingham Ry & El 1st M g\ 1894 5 g J-J 945,000 July 2 1924

$1,250,000 ($1,000) c* /Interest at Central Trust Co., New York.
Gen M ref $10,000,000 goldf 1904 4 H g A-O 8,720,000 April 1 1154

($1,000) c'i Int. at Commerclal-Germanla Tr. & Sav.Bk..
I New Orl., Trustee, or at N.Y.Trust Co.,N.V

Ref & exten M $25,000,0001 1907 6 g M-N 1,700,000 May 1 19!"?

($1,000) gold sinking ^Interest at Old Colony Trust Co,. Boston.
fund c*J Trustee, and N. Y. agency of company.
Bonds.—Of the new $25,000,000 bonds, $9,666,000 are reserved for prior

liens. $1 ,200.000 for cost of new power house if first Hen on same, balance for
80% of cost of additions If net earnings are 1 \6 times the Int. on all bonds
outstanding, Including those to be Issued, and provided 10% of gross earn-
ings have been expended for maintenance within previous 12 months. The
directors may make the rate of Interest on succeeding Installments not to
exceed 6%. Bands nut subject to call Sinking fund of H of 1 % of bonds
outstanding starts In 1918. For details of bonds, property, &c, see V.
87, p. 1603. Of the general mortgage of 1904, no more bonds can
be Issued. Sink, fund, of H of 1 % of bonds outstanding, begins 1924. The
bonds are subject to call at 105 and Int. For the 1st 5s of 1894, $12,500
per annum Is payable Into a sinking Jund; $305,000 have been canceled.

Dividends.— First div. on prel. stock, of 3%, paid In Jan. 1902. and 3%
has been paid s.-a. since then, to and lncl. June 1911 ; on com. stock In 1903
1H%: In 1904, 3H%: In 1905. 4%; In 1906, 4H%: In 1907. 2>£% (od.
Dec. 31 1908); 1908, none; 1909, Dec, 2%; in 1910, 5%; in 1911, June, 2 H% .

REPORT.—For calendar years:
Net after Interest and

Year. Gross. Tares. Sink. Fund Surplus
1910 .$2,681,960 $1,120,862 $547,570 $573,292
1909 2,286,369 878,625 535,310 343,315
1908 2.167,546 733,696 527,386 206,310
1907 2.220,999 699.520 479.506 220.014

ROAD.—Operates 133 miles of track in cities of Birmingham, Bessemer,
and In Jefferson County. Standard gauge. All but 26 miles 70 to 100-lb.
T and girder rails. Operates 257 cars.

OFFICERS.—Pres. and Gen. Mgr., A. H. Ford, Birmingham; Asst. to
Pres., W. S. Sloan; V.-Ps., Geo. H. Davis, New Orleans, and Lee C. Brad-
ley, Birmingham; Sec, J. P. Ross; Treas. and Aud., Theo. H. Rabe.

—

V. 86. p. 479; V. 87, p. 1603; V. 90, p. 53; V. 91, p. 37.

AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company.
New Company.—In May 1911 a plan was issued by Bertron, Griscom &

Jenks of New York contemplating the formation of a new company with
$16,643,416 com. and $21,810,083 6% cum. pref. stocks and $10,000,000
coll. trust bonds, to takeover the entire stock holdings of the American Cities
Ry. & Light Co. and at least 2-3 of the com. and pref. stocks of the New
Orleans Ry. & Light Co. (see under New Orleans) . The shareholders of the
former company to receive 77 14 flat for their com. and 100 and accrued div,.

for pref. New Orleans Ry. & Lt. shareholders are to receive in exchange for

their pref. stock holdings $83 1-3 pref. and $16 2-3 com. stocks of new
company and for each share of com. they receive $35 new pref. and S25 new
com. See details of plan in V. 92, p. 1373, 1434. In June 1911 it was an
nounced that Bertron, Griscom & Jenks had arranged to purchase the $10,-
000,000 bonds and that an advance offering to shareholders would be made
at 95 and int.

ORGANIZATION.—Incorporated In New Jersey on June 16 1906.
Owns 84.1 of the pref. and 89.5 of the com. stocks of the Birmingham Ry.
Light & Power Co., the Memphis St. Ry., the Little Rock Ry. & Electric
Co., the Knoxvllle Ry. & Light Co. and the Houston Lighting & Power Co.
For terms of exchange, see V. 83, p. 35.

Cities Railway & Light Co.

Interest. Outstanding. Maturity.
J-J $10,761,165Julv'll,2 }4%
Q-J 6,906,178 July '11,1 H

Outstanding Securities American
STOCK AND BONDS— Date.

Com, $15,000,000 ($100)
Pref, $12,500,000($100)6% cum

Stock.—Preferred stock may be redeemed after three years at 107 yi and
accumulated dividends.

Dividends.—First div. on pref. stock, 3%, was paid Jan. 1907; 1H%
quar. since to and including July 1911. First div. on com., 1%, paid July
'09. In '10, Jan., 1 y2 %; July, 1 %%. In '11, Jan., 2% & ]4, ext.; July, 2y2 .

Income Account.—For year ending Dec 31 1910:
Dividend on stock owned. .$878,446
Other income 14,739

General expenses & taxes.. $40,967
Preferred dividends (6%).. 414,366
Common dividends (4%) 430,444

Gross income $893,185 Balance, surplus $7,408

Combined Earnings of Controlled Companies for Calendar Year.

Year. Gross. Net after taxes. Int. &. s. f. Surplus.
1910 $6,503,114 $2,781,645 $1,340,834 $1,440,811
1909 . 5,801,238 2,440,293 $1,277,042 $1,163,251
1908 5,435.495 2,155,246 1,253,715 901,531
Out of surplus earnings there have been set aside certain reserve funds for

betterments, reconstruction, depreciation, &c.

OFFICERS.—Pres., J. K. Newman; 1st V.-P., Geo. H. Davis; 2d V.-P.
and Treas., L. Carroll Root; Sec. and Asst. Treas., Madge MeGrath, all of

New Orleans.—V. 84, p. 1179; V. 88, p. 1251, 1431, 1559, 1618; V. 89,
p. 347; V. 90, p. 107, 913, 1042. 1012; V. 91, p. 1628; V. 92, p. 955, 1102.
1373, 1434, 1635.

BLOOMSBURG, PA.
COLUMBIA POWER. LIGHT & RAILWAYS CO.
ORGANIZATION.—Incorporated in Delaware. Owns either the whole

orover 90% of the capital stock, and in some cases the majority of the bonds,
of the following companies, operating In the towns of Bloomsburg, Dan-
ville, Catawlssa and Berwick: Columbia & Montour Elec Ry. ($375,000
Stock) with Which the Danville & Bloomsburg St. Ry. was consolidated in

May 1911 (V. 92, p. 1498) ; Berwick Elec. Lt. Co.; West Berwick Elec. Lt..
Heat & Power Co.; Irondalc Elec Lt., Heat & Pow. Co.; United Gas &
Klcc. Co., standard Gas Co. and Standard Elec Light Co.
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Date. Interest. Outstanding.
$850,000
3 OS. 500

! 1,900

Maturity.

Feb 1 1939

STOCK AND BONDS—
Common $850,000
Preferred $350,000
Collat trust mtge $850,000 g.\ 1909 5 g

($100, $500 and Sl,000)-.jlnt. at Commonwealth Tr. Co.. Harrisb . Tr.

Col & Mont 1st M $375,000 gl 1901 5 g J-J 37o,000 Jan 1 1931

($500 and $1.000) c&rjlnt. at Commonwealth It. Co., Harnsb.,Tr.
Danv & Bloomsb St Ry bds_ . . ld7,

X°.°,
Berwick Elec Light Co bonds. 79,000 ------
Bonds.—Coll. trvist bonds are subject to call after 5 years In whole or

In part at 105 and Interest. ,^^ inn ,_, „_,.EARNINGS—For 6 mos. end. Jan. 1 1911, cross. $113,499; net, so2, 273;

Int.. $31,869; surplus, $20,404. For year ending June 30 1910, gross,

^207, 467- net, alter taxes, $75,990: int.. $63,488: surplus, $12,502.

ROAD —Operates between Danville. Bloomsburg, Catawissa ana Ber-

T Uv. .Standard gauge. Began operations July 1909.

)FFICERS —Pres., E. H. Sponsler, Harrlsburg; V.-P., Myron I. Low;
*)it ay; Treas., M. Milleisen, all of Bloomsburg.—V. 89, p. 410;

2, p. 1198.

BLUFFTON, IND.
MARION BLUFFTON & EASTERN TRACTION CO —A trolley road.

ORGANIZATION.—Organized In 1905 in Indiana. Private right of way-
Leases the Bluflton Geneva & Cellna Traction Co.

STOCK AXD BONDS— Date. Interest. Outstanding. Maturity.

Common, $850,000 ($100) $850,000 .. ----

First mtsre. $850,000 ($1,000)1 1907 5 g J-J 720.000 Jai 1 1937
gold -io s i

.- i._c&rilnt at Marion Trust Co., Indianapolis, Trust
BONDS.—$130,000 are reserved for future betterments under certain

restrictions
ROAD —Operates 51 miles of track (Including 19 miles from Bluflton to

Geneva, leased), between Marion, where connection is made with Indiana

Union Trac. Co. lines and Kokomo Marion & West. Traction Co., and
Bluflton. Indiana, connecting there with Ft. Wayne & Wabash Valley

Trac and Indiana Union Trac. Co. Standard gauge. 70-lb. T rail.

EARNINGS —For 12 months ending Dec. 31 1910, gross, $107,278; net,

$50,520. In 1909, gross. $104,088; net, $49,637.
OFFICERS.—Pres., H. C. Arnold; V.-P., L. A. Williamson; Sec. and

Mgr., R. F. Cummins; Treas., W. A. Kunkel: Aud.. J. S. Clark; Supt.. C. W.
Clark; all of Bluflton.

d) Bluffton Geneva & Ceiina Traction Co.—A trolley road.

ORG IONIZATION, 6cc.—Organized In Indiana In 1907. Private right

of way Was leased Julv 1 1910 to the Marion Bluflton & Eastern Trac.

Stock. $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 19 miles of

track between Bluflton and Geneva through Vera Cruz and Linn Grove.
Pres., H. C. Arnold V.-P., A. G. Briggs; Sec, R. F. Cummins; Treas.,

W. A. Kunkel.

BOISE CITY, IDAHO.
BOISE & INTERURBAN RY. CO. ' road.

ORGANIZATION. -Incorporated 1896 in Idaho.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $5,000.' ) -- $1318,000
l6tmtg,$5, 1 1896 5 g A-0 1,068,000 1936

s f and sub to call. c&rjlnt. at Colonial Trust Co., Pittsb., Trustee.
ROAD.—Operal track between Boise and Caldwell, includ-

ing 8'A miles in Boise 70 lb. T rail. Standard gauge. Owns a 550-ft
5-span bridge over the Boise River. Has erected a freight terminal in Boise.

A city passenger terminal and office building was comple I 010
OFFICERS.—Pres., W. E. Piei e; V.-P., Julian Kennedy, Pitts-

burgh: Sec. and Treas., Thos. H. J. E.
Clinton J: tarry E. Dalton, Bo

pref. and and com. stocks. See V. 88, p. 946, 1003. The Boston Transit
Commission and the Massachusetts Railroad Board, to whicli the Legisla-
ture referred the matter a second time (the Joint Board having reported in
Jan. 1910 adversely to the contentions of the stockholders' committee
(V. 90, p. 235) reported in Jan. 1911 in favor of a consolidation on basis
of an exchange of West End common for an 8% second preferred stock.
For stockholders' comnittee circulars, sec V. 89, p. 1484, 1544; V. 92,
p. 660. In .May 1911 the Legislative Committee on Street Railways pro-
posed to submit to the Legislature a bill providing for a new 50-year lease
to the Boston Elevated calling for 7 !

',% dlvs. on West End com. (instead

I
of present 7%) and certain other modifications in present lease. V. 92, p.

|
1437.

STOCK AND BONDS. Date. Interest. Outstanding Maturity.
Stock. $23,000,000 ($100) F-A $19,950,OOoFeb 15*11 3%
Debentures, gold c&r'i 1905 4 g ,\i-.\ 8,500.000 May 1 193.*

/Old Colony Trust Co.. Boston. Registrai
Debentures, gold. c&r 1907 4K% 4.800,000 Oct 11937
Bonds.—The coupon bonds are In denominations of $500 and $1 ,000 and

registered bonds are In denominations of $1,000, $5,000, $10 000 and
$50,000.
On April 30 1907 shareholders voted to increase the authorized stock to

$21,300,000 and the bonded debt from $11,000,000 to $16,800,000, to
provide for new construction and equipment. See .statement In V. 84. p.
1051. Massachusetts Commission was petitioned for authority to
Issue $8,000,000 of the new stock; also authority to issue $5,800,000 of the
new bonds for the cost of power additions, new equipment and the Forest
Hills extension. This latter authority was granted in June 1907. Of this
amount S1.000.000 has been issued as 4s maturing May 1 1935 and remain-
ing $4,800,000 were sold as 4 y2 s maturing Oct. 1 1937. V. 85, p. 865,
920; V. 86, p. 277. In Dec. 1908 Mass. RR. Commission sanctioned
$6,650,000 additional stock (raising stock to $19,950.0001 at $1 10 per share
(instead of the $8,000,000. petition to issue which was withdrawn. V. 85,
p. 1461). to defray the cost of the Cambridge subway and for the constitu-
tion of the East Cambridge and the West End elevated lines. V. 87, p.
1662. V. 87, p. 1602: V. 88, p. 1372.

Dividends.— First div., 2',",,, was paid Aug. 15 1898. In 1899, 5!4%;
In 1900, 4U"7,

: in 1901, .">', ",. In 1902 to 1910 inclusive, 6% yearly; In

1911, Feb., 3%.
ANNUAL REPORT.— Report of Boston Elevated Ry. for 9 mos. ending

June 30 1910 in V. 92, p. 115. For year ending Sept. 30 1909, in V. 90,
p. 105. For 1908, in V. 88, p. 98. For 1907, in V. 86, p. 105. Fiscal year
was changed in 1910 to cud June 30 and report for 1909-10 is for 9 mos. ending
June 30 only.

1909-10. 1908-09. 1907-08. 1906-07.
Revenue passengers '220, 127,890*281,008,471*273,132,584*271 ,08 4.815
Carmilesrun 39,296,522 51,127,681 51,857,889 52,061,569
Earnings— $

BOSTON, MASS.
BOSTON ELEVATED RAILWAY.— (See Map on page 13.)

ORGANIZATION.—Charter granted In 1897 provides for an extensive
system of free transfers. The company also. In addition to regular street
railway taxes, has to pay Vk of 1% of gross "earnings of all lines owned,
leased or operated by It," and a sum equal to the excess of the dividends
over 6%. Its charter, however, Is understood to "grant it exemption f

<'<•

reduction of fares other immunities.' (i Massachusetts RR.
nlsslon, V 65, p. 1223.) El :ars run with electricity by "third-

lad" system; surface lines by trolley. Six miles of elevated rood opened in

June 1901; in ; put In tic Ave. Loop Division.
Lease of H est End and Subway a els.—The West End Street Ry. Is

leased until June 10 1922.
In Dec. 1896 the West End Street Ry. leased the right to use the Tremont

Street subway In Boston. See terms under West End Street Ry.
On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased

by the Boston Elevated Ry. until June >i> 1922 for a renti I of of 1 % of
earnings of all lines owned, leased or operated. Ti Meets
a toll of one cent per person, which (roes to the city. The tunnel was opened
Dec. 30 1904. It extends from a land to East Boston, 1.4 miles.
and cost $3,500,000.
On June 28 1902 Washington Street Subway bill became a law. The city

has constructed a tunnel for elevated trains and leased same to the Boston
Elevated Ry. for 25 -.cars at an animal rental of -1 '

j % of total cost of con-
struction, which was nearly $10,000,000. V. 88, p. 98. Proposition
was ratified by voters at the Dec. 1902 election. V. 75, p. 28, 496, 1315:
V. 77, i>. 2097: V. 82, p. 217. The Washington Street tunnel began opera
tlon Nov. 30 1908. V. 87, p. 1477. In 1907 an Act was passed mod!' I

plans somewhat, and permitting Boston Transit Commission to construe
a lbway to be known as the Riverbank Subway, and giving this company
right to lease .-ame for 25 years at an annual rem U equal to 4K% of net
cost thereof. Another Act passed In 1907 authorizes the company to
build an elevated extension from i Sauare, Charlestown, to Maiden.
See V. 86, j). 105. The route for this extension has been approved by the
Mass. \in. Coram, and a portion of the land has been purchased. A change
In the westerly entrance to the Riverbank subway has been approved by
the Boston Transit Commission.

<)n April 29 1903 I from the Old Colon;.' Street Ry. (now merge I in

the Boston & Northern) all that company's tracks in the city of Be
mting to 23.7. i lie asi i for 99 ears a m I

I ha I

i Co. will pay 6 '
j % of repl value

$353,979, less the rental of certfin short pieces Of track
alsed at $13,866) or the property leased as of date Feb. 16 190.",

il all additions and
Suowavs in Cambridge.— in June 1906 a measure passed by the Massa

chusetts Legislature became a law. which permits the. Boston Elevated to
construct two In Cambridge, and to Issue stock or bonds to meet
the cost. 'id of 20 years the city of Cambridge Is to have the right
to purcha tibways by paying their cost plus 7 % Interest, less dlvl
dends. v 83, p 93. See remarks concerning these subways in company's
report for given in V. 84, p. 155. Work on subways was begun
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm.
preliminary estimates of the cost, sho Ini ma rate of $10,639,278. See
V. 87, )>. l c.62. Su i practically finished and work on stations
and terminals and connection with Beacon Hill tunnel well under way.

on.—An e I road to Poresi mils was put In

operation Nov. 22 1909; V. 89, p. 1410. [n April 1905 $7,500,000 new bonds
were Issued to provide for this extension and for payment of Moating debt.
&c. See V. 80, p, 1 123.

i "images by Noise.— In Aug. 1902 Judge Mason, In the Superior Court
at Boston, held thai the company Is liable for damages from noise caused
by the operation of trains. V. 75, p. 496. This was affirmed April 1903,
by Ma achu • tts Supreme Court, v. 76, p. sou.

elation a in, o e it End Stn et Ry. i rndei an Act of i he Massachusetts
oved May 28 1908, consoll idtb the Wesl End street

Ry., now leased, Is permitted; 8% cumulative first pref . stock to be issued
the VWsi End, and 7% cumulative 2d

Dref. stoi thi vest End, V 86 p. 917. 1342.
On April I I 1909 West End stockholders voted to petition the Legislature
for o i to consolidate with the Boston Elevated on the basis of a
modified plan, which calls tor bettei ecurlty for both classes of Elevated
pref. stock, which an- to be exchanged loi iVe I End pref. and com.; 8%
dividends on both classes of stock from date of consolidation and the dis-
tribution of some $1,317,000 "free assets" among holders of West End

Passenger 10,984,441
Mails, rentals, adv., &c. 261,182
Int. on deposits, frc 138,064

Total gross 11,383,687
Net earnings 4,062,290

Deductions—
Int. on West End debt-- 510,135
Taxes, West End 468,032
Taxes, Boston Elevated 342,418
Compensation tax 106,239
Rental of subway 138,623
Divs. on West End stock 967,808
Other rentals 6,885
Rent to Old Col. St. I I v., Ac 36,279
Int. on Bos. EI. fund d't 281,001
Wash. St. Tunnel rental 255,000
East Bos. Tun'l rental.. 41,674
Depreciation fund

14,024,768
331,043
138,042

14,493,853
5,00.

$680,180
631,116
293,488
139,171
186, 792

1,290,410
9,180

46,566
378,909
254,924
53,216

200,000

13,628,383
330,205
116,108

14,074,696
4,620,311

$668,280
574,113
294,017
117,189
205,522

1,270,841
9,180

41.283
348,137

13,546,779
406,187
58,201

14,011,167
4,364,022

$650,319
525,509
318,189
123,276
207.274

1,200,874
9,180

4o,;362
306,389

51,685
200,000

51,371
100,000

Balance 908,196
Dividend (4 J4%)897,750(6<

$841,417 $840,064 $831,279
i)802,503 16 „)798,000(6%)798,000

Surplus for year. 10,440 38,914 42,064 33,279

* These figures cover revenue passengers only,
free transfer passengers.

Road June 30 1910.
Hes.J

Main line 1st track (10.0 m. "L"_23;s
do do 2d track (9.8 "L")-.199

Sidings, &c. (4.3 miles "L") 53

No data available as u

Miles
Owned by West End 4t'9

Leases, trackage, &c.(24 m. "L") 76

Total (24 m. "L") 485
Total (24 miles "L") 485 [ Electrically equipped 479
Weight of girder rails is 70 to 100 lbs. Cars, 3.558; horses. 253; electric

motors. 6,693; snow plows, 306; snow sleds, 621; misc. vehicles, 483.
OFFICERS.— Pres.. William A. Bancroft; V.-P., Charles S. Sergeant;

Treas., Henry L. Wilson; Sec, Henry S. Lyons: Aud., J. H. Neal.

—

V. 88, p. 9S, 373. 943, 1001. 1372; V. 89, p. 1279, 1410; V. 90. p. 105,
235,1554; V. 91, p. 335; 869; V. 92, p. 115.

Companies Controlled by Boston Elevated Railway Co.

(1) West End Street Railway.—A trolley road.
ORGANIZATION.—Leased to Boston Elevated Ry. until June 10 1922

at 7% on common and 8% on preferred in addition to the payment of

rentals, interest and other charges. Elevated assumed possession Jan. 1

1898. See terms in V. 65, p. 1223. Consolidation proposed with the Bos
ton Elevated Ry. .See particulars under latter company.

In Dec. 1896 leased the right to use the Tremont Street subway at 4H%
of its net cost, stated approximately as 85. 786.000 in Sept. 1898, when the
third and last section v id. Entire length Is 1 2 3 miles, with a
trackage of about 5 miles. S i V 63, p. 1065, 1117; V. 67. p. 528.

In 1910 $1,390,000 new com. stock (auth. by RR. Comm. Sept. 15 1910,
V. 91, p. 718) was offered to com. stockholders at $75 per $50 share, to cover
cost of improvements made by the Boston Elevated. V. 91, p. 1631, 1575,
1513, 872, 791, 718, 655, 277; V. 86, p. 549. 482, 109, 53; V. 85. p. 1578.
1520: V. 84, p. 1553. 1369, 932, 805, 572.
STOCK AND BONDS.— Date.

Com stock (S50)$12,510.150--
Preferred ($50) $6,400,000..-
Gold bonds of 1894 _ ... 1894
Gold bonds of 1896, $2,275.1 1896
000 not mortgage '

Gold bonds of 1897. $2,700,-1 1897
000 not mortgage c(

Currency bonds ($1,000) not! moo

Interest. Outstanding. Maturity.
7 A-0 $12,510,156 I pr 11

8 J-J 6,400,000 July'l 1. 4 •;,

4>^gM-S 2,000.000 Men 1 1914
4 g M N 815,000 May 1 1916

4 g F-A 2,700,000 Feb 1 1917

4 F-A 4,743,000 Aug 1 1915
mortgage cjTnterest at Old Colony Trust Co., Boston.

5.709,000 Aug 1 1932
7011.0 iii Jan 1, 1 u; 3

850,000 July 1 1930
above) interest Oil all

Parkman Dextei

Bonds ($1,000)_ c* 1902 4 F-A
B >ii ( ., 00,000) . . _c&r 1908 4 H .1 .1

Bonds ($850,000) ($l,000)c&r 1910 4 'A J-J
Bonds.— With the exception of 1900 Issue (noted

Issues Is payable at American Trust Co., Boston.
OFFICERS.— Pres., Joseph B. Russell: Treas

V. 87. p. 1012, 1089, 1161. 1534: V. 88. p. 102. 824. 946. 1003: V. 89. p 44.
I 18 1. 151 J: V 90 [) 238. 1678. V. 91, p. 155, 277, 655, 718, 791, 872, 1518,
1575, 1631 : V. 92, p. 660, 1437.

(2) Somerville Horse RR.
Owns 8.03 miles of track. Leased to West End Street l<v. tor $9,180

yearly—6 % on $153,000 stock. Dividends arc payable t \l & \) In Boston.

BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system.
ORGAN I /. \ I'M )N. —This company Is a voluntary association funned In

Nov. 1901 on t he same lines as the Massachusetts Electric Companies, The
properties controlled are the Lexington & Boston Street Ry. and the Middle-
sex & Boston Street. Hv. (Into which the Natick & Cochltuate St. Ry.. the
Westboro & Hopkinton St. Ry., the Newton & Boston St, Ry. and the New-
ton St. Rv. have been merged) . The entire Issues of the stock of these roads
have been acquired. In 1902 also purchased Noruinhega Park and Lexing-
ton Park. In 1908 Massachusetts Railroad Commission sustained action
increasing fares on several of the subsidiary Hues from 5 to 6 cents. V. 87,
p. 345. lias acquired freight rights in several of the towns along Its lines.

Waltham Qas Property.— In 1902 secured entire ($324,700) capital stock
of the Waltham Gas Light Co., V. 74. p. 377. On April 28 1909 sharehold-
ers voted to sell property and liquidate company. The price received was
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000
cash. This was used to reduce Boston Sub. Elec. floating debt and to retire
i he hares of i he lit icr originally Issued to cover the Waltham Gas property.
See V. 8:1. p. 720. 8 1 6 , 1068.
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STOCK.—Shares have no par value, but In case of liquidation the pre-

ferred shareholders will be entitled to $100 per share, with accrued dlvt

dends; the common shares participating pro rata In the remaining assets.

(See V. 73. p. 1159. 1263.) In 1904 lit ,635 shares of preferred and 15,635
shares of common were offered to shareholders at $66 67 for one share of
pref. and one share of com. jointly. Listed on Boston Stk. Exch.ln Apr. 1905.

Date. interest. Outstanding. Maturity.
Common stocK -- 50.296sh. _.

Preferred stock, $4 per sh. cum O-J 32,387 sh. Apr 15 11, $1

Coupon notes. $2,000.0001 1909 4 J-D 1,550.800 Dec. 1 1919
($100. $500 and $1.000) ... J Interest at Boston Safe Deposit & Trust Co.
Notes.—The 1909 notes are not specially secured but are simple obli-

gations of the company, subject to call on any Interest date on 60 days'

notice at 105 before Dec. 1 1914, thereafter at 102 M. V. 89. p. 1068.

ROAD.—Companies owned and controlled operate In the aggregate about
141 miles of track from Needham on the south to Lowell on the north, and
connecting at five points with the tricks of the Boston Elevated Ry. At
Westboro connection Is made with the Worcester Consolidated.

Dividends.— First of $1 on preferred paid April 1902; also $1 July 1902
and $1 Oct. 1902. In 1903 $4; In 1904. $3; In 1905. $2; In 1906, $2 75;

In 1907. S3. Jan.. Apr. and July 1908 dlv. passed, making arrears O' dlvs.

to latter date $9. V. 85, p. 1615. In Oct. 1908 dlvs. resumed and paid
75 cents. In 1909, $3. In 1910, $4. In 1911. Jan., SI: April, $1.

REPORT.—-For fiscal year ended Sept. 30 1910: Income, gross, $200,198;
net, $136,424; divs., $135,305; surplus. $1,119.

OFFICERS.—Pres., Adams D. Claflln; V.-P., Sydney Harwood: Treas.,
Alden E Viles; Sec, A. A. Ballantlne; Asst. Treas. and Gen. Mgr., G. M.
Cox V 86. p. 1466, 1528; V. 87, p. 36, 345, 812, 1418, 1532; V. 88,

p. 1126; V. 89. p. 720, 846, 1068, 1541; V. 90, p. 53; V. 91, p. 37.

ll) Lexington & Boston Street Ry.—Trolley.
ORGANIZATION.—Incorpoiated In June 1899. Operation begun In

May 1900. Petition to Issue $250,000 new stock had not been granted to
Juiie 1911.

STOCK AND BONDS. Date. Interest. Outstandlno. Maturity.
Stock $525,000 ($100) --- $525,000 In 03 04.1 %
First mortgage $500,000 goldl 1900 4^gA-0 500.000 July 11920

($1000) _ c*l Interest at Beacon Trust Co.. Boston, Trust.
Current liabilities.Tune 30 '10. 256.862
Bonds are subject to call at 105.

EARNINGS.—For 9 mos. end. June 30 1910, gross, $95,299; net, $9,603;
charges. $31,282: deficit, $21,679.

UOAD.—Owns and operates 32.356 miles of track, leases 0.745 miles;
total, 33.101 miles, extending from Arlington Heights (terminus of Boston
Elevated system) through Lexington and Bedford to Blllerlca, where cars go
through to Lowell without change, and also to the Sullivan Square, Charles-
town, station of the Boston Elevated Ry., with branches to Waltham and
to Concord; lalel with 95-lb. girder rail and 60 and 70-lb. Trail; operates 170
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 3 work cars.
—V. 83, p. 155. 818.

(2) Middlesex & Boston Street Ry.—Trolley.

ORGANIZATION.—Organized In 1907 and took over the South Mlddle-
<••>. Street Ry., sold at receivers' sale July 1 1907. In Nov. 1908 Massa-
cli usetts RR. Commission granted permission to consolidate with the West-
boro & Hopkinton St. Ry. and Natick & Cochltuate St. Ry.. and to issue
SUO.000 additional stock to exchange, share for share. V. 87, p. 1420.

In June 1909 Massachusetts RR. Comm. approved the consolidation with
the Newton Street Ry. (Into which Waltham St. Ry. had been merged
and which had acquired Commonwealth Ave. St. Ry. and Wellesley &
Boston St. Ry.) , and sanctioned an issue of $822,000 new stock to carry out
same. V. 89. p. 778. In Oct. 1909 Comm. approved the consolidation
with the Newton & Boston and sanctioned the Issue of $200,000 for the
purpose. V. 89, p. 993.
On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining

Newton St. Rv.'s right to charge 6-cent fares and to charge one cent extra
(beyond the ordinary 5 cents) for each transfer Issued. See V. 87, p. 345.
In Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex-
perimental period of one year) to charge one cent extra (beyond the regular
5 cents) for each transfer Issued; In Aug. 1910 privilege was continued for
another year.

STOCK AND BONDS.— Date. interest. Outstanding. Maturity-
Stock, $1,462.000.- $1,462,000
So Mid St Ry, $100,000, gold.. J1895 5gFA 100.000 Feb 11915

1 Interest at International Trust Co., Boston
West & Hopk St Rv 5% 40.000 Nov] 1922
Newton St Ry 1st M cur not! 1892 5 J-J 500,000 July 1 1912
subjtocall ($500) $500,OOOJInt. pay. at Am. Loan & Tr Co.. Bost. Trus

Commonwealth Ave first mtgl 1896 5 g FA 75,000 Feb 11916
$75,000 ($500) gold c*JInt. at Internat. Tr Co., Boston, Trustee.

Waltham St Ry 1st mtge.j 1905 5 g J-D 100.000 1925
$100,000 ($1,000) tint, at American Trust Co.. Boston. Trustee.

Newton & Bos St Ry 1st Ml 1892 5 J-J 200.000 July 1 1912
$500,000 not subi to call _ (Int. payable at Am. Tr. Co.. Trustee, Boston

Current liabilities June 30 1910. 1,463,307

EARNINGS.—For 9 mos. end. June 30 1910, gross, $469,839; net,
$144,988; charges, $114,993; div., $29,240; surplus, $755.

ROAD.—Owns 94.471 miles of track and operates In cities of Newton
and Waltham and township of Watertown; runs from Hopkinton to South
Natick and Westboro; also connects Needham, Wayland and Wellesley.
Ralls. 75-lb.T. V. 85. p. 221; V. 87. p. 1420- V 88, p. 1 197;V.89,p.778. 993.

(a) Newtonville & Watertown Street Ry.—Trolley.
ORGANIZATION.—Operates about 5 miles of track. Stock, $50,000;

outstanding, $50,000; par $100. Unfunded debt June 30 1910, $59.650.
No funded debt. Operated by Middlesex & Boston St. Ry. under lease of
1897 at a rental of 7 2% per annum on the stock, payable Feb. & Aug.

VIASSACHUSETTS ELECTRIC COMPANIES.— Electric light and street
railways. {See Map on page 15.)

ORGANIZATION.—Formed in May 1899. Is not an Incorporated
company, but a voluntary association managed by a board of fifteen trus-
tees, who hold the title to Its assets. Messrs. li. Rollins Morse & Bro. and
Tucker, Anthony & Co. of Boston, who promoted the combination, In June
1899, In offering some of the stock for public subscription ($1,000 of pre-
ferred and $500 common was offered for $1,050), stated that "the Declara-
tion of Trust contains strict provisions against the creation of any Indebted-
ness whereby any shareholder or trustee can beheld to any personal Ila
blllty." Comprised originally between 30 and 40 separate properties, but
through consoll latlon there is now only one operating company, namely the
Boston & Northern St. Ry., besides the Hyde Park Electric Light Co. The
following is a list of the companits controlled, with their share capital:
June 1911.

COMPANIES CONTROLLED JUNE 1911.

par $1001
Date. Rate. Outstanding

$14,293,100
Dividends.

4 J-J 20.557,400 July '11,2%

Common stock,
($14,293,100)

Pref. stock, par $100 ($20,-\
557,400) 4% cum J

Coupon notes, $5,000,000.) 1910 4 X g J-J 3,700.000 July 11913
red at 103!^ any lnt dateflnterest at Old Colony Trust Co.. Bos
($1,000) c*j ton. Trustee.

Of the coupon notes of 1910. $3,500,000 were Issued to retire prior notes.
They are secured by deposit of Bost. & Nor. and Old Colony St. Ry. stocks
equal to 125% of par of notes, Including a majority of shares of one of the
two subsidiaries. V. 89. p. 1597; V. 90. p. 167.

REPORT.— Report for the year ending Sept. 30 1910 (see "Chronicle"
Dec. 10 1910, p. 1570), shows receipts from dlvs., $1,040,029; from Int. on
notes, &c. $172.8.10. total, $1,212,859: expenses, $24,644; Int., $181,537:
dlvs., $770,902; sur., $235,776: premium on notes purchased and discount
on notes sold, $172,321; profit on sale of stocks, $53,712; net deductions,
$118,609; previous surplus, $2,898,758; total surplus, $3,015,925.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.
Year end. Sept. 30— 1909-10. 1908-09. 1907-08. 1906-07.

Earnings ..

Expenses
... $8,560,949
... 5,360,295

Net earnings $3,200,654
Charges 1,792,937

$8,052,356
5,148,397

$2,903,959
1,778.129

$7,809,010
5,001.517

$2,807,493
1.784,438

$7,758,511
5,000,652

$2,757,859
1,702,623

Divisible income $1,407,717 $1,125,830 $1,023,055 $1,055,236
Dividends 1.130,561 1,000,464 880,773 880.773

Balance $277,156 $125,366 $142,282 $174,463

DIVIDENDS.— First dlv. on pref. stock, 2%, was paid Dec. 1 1899; also
2% June 1 1900. Div. period then changed to J&J and 2 1-3% paid Jan.
1901; July 1901, 2%; In 1902, 4%; In 1903, 4%; In 1904, 4%. The Jan.
1905 dividend was passed and none paid until Jan. 1909. when 1% paid;
Julv. 1^%. See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420,
and V. 89. p. 1597. In 1910, 3%%. In 1911, Jan., 2%; July, 2%

.

PLANT.—The street railways controlled own 882.5 miles of track and
own and lease 950 2 miles of track; operate 935.2 miles; own and operate
2,025 cars, of which 947 are closed and 1,078 open cars. Power capacity, 45
engines, 39,075 h.p., and 48 generators, 26,680 k.w.; 9 turbines, 17.800 h.p.
and 12,000 k.w.

OFFICERS.—Pres.. Gordon Abbott; V.-P.. Charles E. Cottlng; Sec,
Everett W. Burdett; Treas., J. H Goodspeed: Gen. Mgr., P. F. Sullivan;
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter.
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy
Parker, Philip L. Saltonstall and Charles B. Cotting. Office, 84 State St.,

Boston. V. 88. p. 883. 1437, 1560; V. 89. p. 163, 348, 1411, 1483, 1540.
1597; V. 90, p. 54. 167, 1425. 1491; V. 91, p. 1254, 1328, 1570. 1574. 1767:
V. 92, p. 118, 1181. 1500.

(1) Boston & Northern Street Ry.—An electric road.— (.See Maponp. 15 )

ORGANIZATION.—This was the Lynn & Boston RR. (Incorp. In Mass.
April 6 1859), but on July 23 1901 name changed to present title. The fol-

lowing companies have been absorbed from time to time:
Beverly & Danvers.
Boston Milton & Brockton.
Braintree & Weymouth.
Bridgew. Whitman & Rockland.
Brockton Bridgew. & Taunton.
Brockton & East Brldgewater.
DIghton Somerset & Swansea.
East Side Brockton & Holbrook.
Georgetown Rowley & Ipswich.
Globe Street Ry.
Gloucester & Rockport.
Gloucester Street Ry.
Hanover Street Ry.
Haverhill & Andover.
Hingham Street Ry.
Lawrence & Reading.
Lowell & Boston.
Lowell Lawrence & Haverhill.
Lowell & Suburban
Middleton & Danvers.

Mystic Valley
Needham & Boston.
New Bedford Middleb. & Brockton.
Norfolk Central.
Norfolk Suburban.
North Woburn.
Old Colony Street Ry.
Providence & Taunton.
Quincy & Boston.
Reading & Lowell.
Reading Wakefield & Lynfield.
Rockland & Abington.
Rockport Street Ry.
Salem & Wakefield.
South Shore & Boston.
Taunton & Brockton.
Taunton Street Ry.
Wakefield & Stoneham.
West Roxburv & Roslindale.
Whitman Street Ry
Woburn & Reading.

In June 1911 was authorized to issue 7,767 additional shares of pref. and
80,041 additional shares of com., and to exchange same for like amount of

Old Colonv Street Ry. stock.
In 1907 obtained permission to do a freight busienss in a majority of the

towns along its lines.

Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the
former Old Colony Street Ry. (now a part of the Boston & Northern) in

the city of Boston for 99 years. The lease provides for the payment of all

taxes and also 6 H% on replacement value (appraised at $353,979, less the
rental of certain short pieces of track appraised at $13,866) of property
leased as of date Feb. 16 1903, and 4% on all additions and betterments.

Date. Interest.

-I F-A

Outstanding . Last div ,&c
$19,047,300 Nov'10. 3 %

2.088.600 Feb.'11.3%

5,033,000 July 1 1954

STOCK AND BONDS
Stock common (par $100)
Stock, pref ($100)
6% cum J

Ref mtge, $15,000,000, goldl 1904 4 g J-J
($10i0) - -.c* J Int. at American Trust Co., Boston, Trustee.

Lynn'& Boston 1st mtge. g.l 1894 5 g J-D 3,723,000 Dec 1 1924
$5 379 000 ($1 000) c'JInt. at Old Colony Tr. Co., Boston, Trustee

G R
-

& I 1st mtse ($l,000).l 1900 5 g J-D 180.000 June 1 1920
$180 000 gold /Interest at City Trust Co., Boston, Trustee

HG&D 1st mtge 1899 5 35.000 Men 1 1919
Coupon notes. $405,000 1897 6 A-O 405,000 April 1 1917
Plain bonds secured by Lynn
& Boston mtge of 1894—
Lvnn & B;>stnn. del). . - 1892

Gloucester Ks'x & Bev 1st M,l 1896
5 M S
5 g J-D

186,000 Mch 1 1912
125.000 Dec 1 1916

Hyde Park Elec Light Co-
Shares.
2,875

Shares.
Bos. & Nor. St. Ry., com.. .190, 473
Bos. & Nor. St. Ry., pref... 20,886

Total .' 214,234
01 the above 214,234 shares, the Massachusetts Electric Companies

pi ' IcaU all Ci p1 the preferred shares of the Boston & Northern
(20,886). The system comprises electric street railway lines In 22 cities
an I 70 towns in Eastern .Massachusetts and New Hampshire and Rhode

i The companies given cover the greater part of the street rail-
way mile ge north of Boston as far as Nashua, N. H., and Newburyport
and Gloucester, Mass., and south as far as Fall River and New Bedford,
Mass.. and Newport, R. I., connecting directly with the street railway
system of Boston. Various electric-lighting companies doing business In the
same Bectlon are also Included.

Wergei oj Subsidiaries On June 2 Kill stockholders of the Boston &
Northern an 1 Old Colony St. Ry. companies voted to consolidate the two
companies, stock of the latter company to be exchanged, % for $, tor stock
of the Bo ton & lorthern; also to make a mortgage supplementary to the
ref mtge. of 1904 of the B. it, N. V. 92, p. 1500, 1181; V. 91 ,

p.' 1571.
STOCK AND BONDS.—The share capital Is represented by certificates

of participation, which give the owners a proportionate Interest In the shares
held by the trustees Both classes of shares are reported exempt from taxa
tlon In Massachusetts. Listed on the Boston Stock I SChange In April 1901
For consolidated balance sheet of companies controlled, see V. 91, p. 1570;
this balance .sheet shows $21,131,500 aggregate stock of the controlled
oompanlcs Sept. SO 1910. of which $2,088,000 Is pref. and $18,434,000
funded debt Sept. 30 1910, and notes for amounts due Mass. Elec. Cos
of $3,270,000.

$125 000 ($1 000), gold -C'} interest at Amer. Tr. Co., Boston, Trustee
Wakefield & Stoneham lstl 1895 5 g MS 150,000 Mch 1 1915

mtge. $150,000. gold . .(•(

The last Issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919.

The Rockport St. Rv. has outstanding $12,500 6 % coupon notes due Oct.

15 1916, Interest payable April and October,
The Gloucester & Rockport has outstanding $10,000 6% coupon notes

dated Feb. 1 1895 and due Feb. 1 1915.

Lowell Lawretice & Haverhill.

BONDS—- Date. Interest. Outstanding. Maturity.

Lowell Lawrence & Haverhill 1 1893 5gJD $830,000 June 1 1923
1st mtge $1 900.000. gold.ySubj. to call for the sink, fund at 105 & int.

jl ooo .c'JInt. at Amer. Trust Co.. Trustee, Boston.
People's St" Ry. West New ) 1898 5 J-J 64,000 Jan 1 192 8

bury. Mass. 1st mortgage \ Interest at State Street Trust Co.. Boston.
bonds, assumed J _

Lowell & Sub St Ry 1st mtge, i 1891 5g.ID 1,000,000 Dec 1 1911

1891. gold - c'JInt. at the Amer. Tr. Co., Boston. Trustee.

OLD COLONY
BONDS—

Ref M, $10,000,000, goldl
($1,000) c*J

Br'ckt'n St Ry gold 1 All )

Brockton (Consol) St [equally \

Ry 1st M $750.-1 se- |

ooo. gold — J cured J

Boston Milton & Brockton 1

1st mtg bonds. $100,000. _j
Br'ckt'n Brldgewater & Taunl

1 st M,g. $200, ()()()($ 1,000) c» J

Brock & E Brldgewater lstl

M, g, $30,000 |
Taunton & Brockton 1st

mortgage, $100.000

STREET RY. SECURITIES.
Date. Interest. Outstanding. Maturity.
1904 4 g J-J $3,8 10,000 July 1 1954

Int. at Old Colony Tr. Co., Boston, Trustee.
1892 5 g J-J 15,000 Jan 1 1912
)1894 5 g A-O 689,000 Oct 11924
\ Subject to call at 105 and Interest.

] Interest at State Street Trust Co.
1899 5 J-J 100,000 July 1 1919

Int. at Inter'l Tr. Co., Boston, Trustee.
1897 5 g F-A 200,000 Aug 1 1917

Int. at Am. Tr. Co , Boston, Trustee.
1898 5 g F-A 30,000 Feb 1 1918

Int. at Am. 'Tr. Co., Boston, Trustee.
1897 5 F-A 100,000 Aug 1 1917

Int. at State St. Tr. Co., Boston, Trustee.
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BONDS

—

Date. Interest. Outstanding. Maturity.
N Bedford M'dleboro* Brock 1 1900 5 g J-J $325,000 Jan 1 1920

1st M.$325.000($1.000), g_.( Int. at Am. Tr. Co.. Boston, Trustee.
Bralntree mortgage .../ 1894 6 J-J 35,000 July 25 1914

IState St. Trust Co.. Boston. Trustee.
Of the $10,000,000 Old Colony St. Ry. ref. mtge., $4,388,000 are reserved

for prior liens. Remaiaing Donds can only be issued for 50% of cost of
additions and improvements. These bonds are not subject to call.

Globe Street Railway Securities.
Date. Interest. Outstanding. Maturity

1st M, $750,000. gold, $1.000\ 1892 5 g A-O $750,000 April 1 1912
each, red at 105 and lnt.c* J Interest at City Trust Co., Boston, Trustee.

Debentures, g ($1,000) cf 1892 5 g J-J 550.000 July 1 1912
\Int. at New York Trust Co., New York.

Dlghton Somerset & Swanl 1896 5 g J-D 78,000 Dec 11918
b'ds, $125,000, g, s f, red [int. at International Trust Co., Boston, Tr.
105 ($1.000 ..J Sinking fund Is $3,000 a year.

Taunton St Ry 1st M ( 1894 5 J-J 350,000 Jan 11914
Do Debentures 1 1894 5 M-S 200,000 Mch 1 1914

I Int. on Taunton Street Ry. bonds payable at
I Am. Trust Co., mortgage trustee, Boston.

Prov. & Taunton St Ry 1st gl 1898 5 g M-S 150,000 Sept 1 1918
($1,000). author'd $200,00 J American Trust Co.. Boston. Trustee.

South Shore & Boston St. Railway Securities.
Dale. Interest. Outstanding. Maturity

Bonds. 1st M ($1,000). gold,) 1899 5 F-A $335,000 Aug 1 1919
$1 .000,000 J Int. at American Trust Co.. Boston, Trustee.

Bralntree & Weymouth 1st! 1897 5 g M-S 80,000 Mch 1 1917
.VI. gold, $80,000 /Int. at International Tr. Co., Boston. Trustee

Brldgewater Whit & Rock.) 1897 5 g M-N 85,000 Nov 1 1917
1st mtg. gold, $1,000 c*j Int. at American Trust Co.. Boston.

Rockland & Ablngton. lstl 1895 6 g M-N 100,000 May 1 1915
mtg. $100,000, gold c'/Int. at Old Colony Tr. Co., Boston, Trustee.

West Roxbury & Roslindale St. Railway Bonds.
Date. Interest. Oustandtng. Maturity.

1st M. $150,000, g, sf ($500).! 1896 5 f M-S $125,000 Sept 1 19lfi
red at 103 afterSep 1 'Ol.c'JInt. at Internat. Trust Co.. Boston, Trustee.

Norfolk Central 1st mtg.f 1898 5 g J-J 37,500 July 11918
gold. $100.000 __j (Subject to call after July 1 1903 )

lint, at Internat. Trust Co.. Boston, Trustee.
Norfolk Suburban, 1st mort-\ 1894 5JJ 49,000 July 1 1914

gage /Int. at Internat. Tr. Co., Boston, Trustee.

Stock and Bonds.—The pref. stock of the Bos. & Nor. Is subject to call at
120. Of the $15,000,000 Bos. & Nor. bonds, $6,176,000 are reserved to
retire prior liens. Remaining bonds can be Issued only for 50% of cost of
additions and improvements. These bonds have no sinking fund and are
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn &
Boston RR., $1 ,:i60,000 have been canceled, and the unissued balance Is to
be used to take up other bonds.
DIVIDENDS.—On com. from 1880 to Oct. 1899. lncl.,8% yearly: In

1900. 7%; in 1901, 6%; In 1902. 6%: in 1903, 5%; in 1904. 2H%; in 1905.
2%; 1906 to 1910, incl., 5% per annum.
ROAD.—See description under Mass. Elec. Cos. above.
ANNUAL REPORT.—See under Mass. Elec. Cos. above.
OFFICERS.—Pres., Patrick F. Sullivan, Lowell; Treas., C. R. Rockwell.

V. 84, p. 995; V. 86, p. 720, 1223; V. 88, p. 748, 1436; V. 92, p. 117, 593, 659

(a) Boston & Chelsea Street Ry.—Owns 4.379 miles of track. Leased
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6 % on
$121,000 stock, payable A&O.

(b) Boston & Revere Electric Street Ry.
ORGANIZATION.— Incorporated June 24 1889. Leased from July 1

1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar-
antees Interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock
from July 1 1898 at 5% per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $100) 5 J-J $50,000 See text.
Bost. & Revere Elec St Ryl 1908 5 g M-S 50,000 Sept 1 1928

$50,000 gold ($1 ,000) c* JInt. at Amer. Trust Co., Boston, trustee.
Bonds.—No sinking fund, but bonds may be called on any Interest date

on six weeks' notice.
ROAD.—Total track. 3.808 miles.

(c) East Middlesex Street Ry.
ORGANIZATION.—Owns 19.394 miles of track. Leased May 1 1893

to Lynn &. Boston (now Boston & Northern) for 99 years at a rental till

May 1 1896 of $18,000 yearly In addition to fixed charges; then till May 1

1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight
per cent dividends had been paid, but on May 1 1901 were increased to 10%.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($100) $300.000 10 $297,700 See text.
Plain bonds, Int. gu. tend)... 1898 5 M-S 120,000 Sept 1 1918
Refd bonds, Int. gu. (end)... 1902 4 J-J 100,000 Jan 1 1922

Interest at State National Bank, Boston.
The lessee in the lease agreed to stamp both Issues of the bonds with a

guaranty of the Interest—principal Is not guaranteed.—V.67, p. 482.

(d) Nashua Street Railway.—Trolley.
ORGANIZATION.— Incorporated Aug. 14 1885. On July 1 1900 was

leased to the Lowell & Suburban for 99 years, and lease now runs to Boston
& Northern through consolidation.

Rental.—Dividends are payable Jan. and July at the rate of 4 % In 1901
5 % In 1902 and 6 % for the remaining 98 years of lease.
STOCK, BONDS, &c— Date. Interest. Outsfd'g. Div.A maturity

Stock. $325,000 (par $100). __ $3.'5,000 See text.
First mortgage. $150,000"! 1901 4 g A-O 150,000 Oct 1 1931

($1,000). gold c* (Int. at Old Colony Tr. Co., Boston, Trustee.
Bonds.—Entire Issue may be called at 105 and accrued Interest. Inter-

est guar, by the Boston & Northern St. Ry.
ROAD.—Operates 15.68 miles of track.

(e) Winnisimmet (Street) RR.
ORGANIZATION.—Owns 2.187 miles of track. Leased to the Lynn &

Boston for 999 years from 1880 at $3,000 per annum. Capital stock Is $50.
000 par $50. Dividends in 1894 to 1910 Inclusive 6% per annum.

(f) Newport & Fall River Street Ry.
ORGANIZATION'.—Organized Jan. 1898. July 1 1900 consolidated

with Newport Street Rv. Has also consolidated with Newport Illuminat-
ing Co. Embraces 21.22 m. of track In and between Newport and Fall River:
also electric lighting. Was leased on July 1 1901 for 99 years to the Old
Colony Street Ry. (since merged in Boston & Northern) for a rental of 6%
per annum and interest on bonds. The Mass. Elec. Companies disposed of
its holdings in Feb. 1902.

STOCK. BONDS. ETC.— Date. Interest Outstanding. Maturity.
Stock, par $100 _ . J-J $950,000 See text.
Newport & Fall River 1st! 1808 5 F-A 240,000 Aug 1 1918

mortgage /American Trust Co., Boston, Trustee.
Con ol mortgage. $1.000. OOO, \ l()04 4 H J-

J

573.000 July 11954
gold ($1.000) c**rjlnt. at Am. Trust Co.. Boston, Trustee.

Newport Illuminating Co 2d/ 6 g 63.500 Oct 1 1925
mortgage, gold ICentral Trust Co.. New York. Trustee.
Bonds.—Of the new mortgage for $1,000,000, $304,000 are reserved to

retire prior liens and $123,000 are reserve! for future additions at 50%
of cost. Not redeemable. V. 79, p. 213 501, 1462.

EARNINGS of the Old Colony St. Ry from operation of the Newport
6 Fall River St. Rv. for vear ending June 30 1910 were: Gross. $303,127.
net. $148. H36: charges, $50,880: surplus. $97.956.—V. 86, p. 421.

BOSTON & WORCESTER ELECTRIC COMPANIES.
ORGANIZATION.—This Is a voluntary association organized under a

trust agreement dated Dec. 29 1902. Its property consists of the capital
stock and $300,000 "notes payable" of the Boston & Worcester Street Ry.
It has Issued 33,936 4% cumulative preferred shares and 34,614 common
shares, no par value: hut In case of liquidation preferred shares receive $100
each before the participation of common. In Jan. 1905 was listed on Bos-
ton Stock Exchange. Stock was Increased to present amount by the Issue
In Julv 1906 of fl.ono shares common and 6,000 pref., which was offered to
shareholders at $105 for a block of $100 pref. plus $100 com.
REPORT.—For year to Sent. 30 1910 dividends received from B. & W.

St. Rv. stock, $30,375; miscellaneous income, $25,335; total Income, $55,
710: expenses, $2,613: dlvs.. $.13,936; int. on 3-year notes, $18,000; surplus.
$1,161.

DIVIDENDS.—First dlv. on pref. stock. $2. paid July 1 1904; $2 Jan.
1905 and $2 July 1 1905. In 1906. $4. In 1907. Jan.. $2; July, $2. In
1908, $4. In 1909, $2. In 1910, Jan., $1; none since.
OFFICERS.—Pres.. William M. Butler; V.-P., A. E. Chllds; Sec. and

Treas.. George A. Butman.—V. 85, p. 1458; V. 86, p. 601; V. 87. p. 96.
165, 1532, 1604, 1660; V. 89. p. 1662; V. 90. p. 1674; V. 91. p. 1764.

(1) Boston & Worcester Street Ry.—Trolley.
ORGANIZATION.—Incorporated In Massachusetts on Nov. 16 1901

Franchise perpetual. Owns a double-track line between Boston and Worces-
ter and has purchased all franchises and property of the Framlngham Union
St. Ry., Framlngham Southborough & Marlborough St. Ry. and the Marl-
borough & Framlngham St Ry In March 1907 Mass. RR. Commission
granted right to do an express and freight business over entire line.

In Mch. 1910 Mass. RR. Comm. sanctioned an issue of $350,000 bonds for
improvements and refunding. V. 89, p. 1346; V. 90, p. 625. 770. On
Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% cum. (5100)
pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000 was used
to retire like amount of com. issued in 1910 (V. 90, p. 625) and remainder
to be used to fund floating debt. V. 92, p. 394, 525, 659, 724.

Fares.—In 1909 single fare unit raised from 5c. to 6c.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com ($100) $2,025,000 Jan '10. 1 y2
Pref, $397,200 ($100) 6% cum. M-S 297,000
Bost & Wor 1st mortgage, $2,-1 1903 4M g F-A 2,260,000 Aug 1 1923

500.000, gold ($1,000) ..c*] Interest at American Trust Co., Bos., Trus-
Fram So & Marl lstmtg f 5 60,000 Jan 11919

^Interest at American Trust Co., Bos., Trus.
Notes payable Sept. 30 1910 *300,000

• All held by B.& W. Electric Cos.

Dividends.—Paid 3% July 1904; also 3% semi-annually until Dec. 1908,
when 1 !^% was paid. In 1909, June, 1 H%- In 1910, Jan.,1 Vi%; none since.

REPORT.—For year ending Sept. 30 1910, gross, $582,884; net, $239.-
539: int. and taxes, $170,308; dlvs., $30,375; surplus, $38,856.

ROAD.—Owns and operates 82 ml es of track, a considerable portion
over private right of way, between Boston and Worcester, Including an ex-
tension to Natick. Ralls, 75-lb. Has 79 cars.

OFFICERS.—Pres., William M. Butler; V.-P.. A. E. Chllds: Sec. and
Treas.. Geo. A. Butman.—V. 86, p. 601; V. 87, p. 1418, 1660: V. 89. p. 222.
1346, 1652; V. 90, p. 625, 770; V. 91, p. 869, 1628; V. 92, p. 391, 525,
659, 724.

PUBLIC SERVICE INVESTMENT CO.
ORGANIZATION, &c.—Organized in Maine to hold and to deal In

stocks, bonds, notes and other securities. Stock $2,000,000 6% (Q.-F.)
cum. pref. (par $100), all out, redeemable at option of company at 115,
and $2,000,000 common (par $100) all out (no bonds).
Owns the following securities: $350,000 Jacksonville Trac . com.; $750,-

000 Pac. Coast Pow. com.; $100,000 Columbus (Ga.) Elec. pref;. $'.(2,400
Tampa Elec. stock; $100,000 Houghton County Trac. com.; $150,000
Galv.-Hous. Elec. Co. com.; $350,000 Nor. Tex. Trac. com.; $63,400
Seattle Elec. com.; $100,000 El Paso Elec. com.; $612,500 Minn. Gen. Elec.
com. and S500.000 Houghton County Elec. Lt. com. See statement of
these companies (except last two) on subsequent pages.

Stone & Webster offered the stock In March 1909 In blocks of 10 shares
of preferred and 4 shares of common for $950. V. 89. p. 163.

Dividends.—On pref. 1H% quar. since Aug. 1909 to and including May 1
1911. On com., 1st div.— 1 Ji%—Feb. 1 1910; Aug., 1K%. In 1911.
Feb., 1H%-—V. 89. p. 163; V. 90, p. 628; V. 92. p. 463.

BOWLING GREEN, OHIO.
LAKE ERIE BOWLING QREEN & NAPOLEON RY.—A trolley road.
Receivership.—Interest on bonds having been defaulted May 1 1911,

Judge Killits in Federal Court at Toledo on May 2 1911 appointed Albert
E. Royce and Burton C. Harding of Bowling Green, receivers. V. 92,
p. 1243.

ORGANIZATION.—Incorporated in Ohio In 1902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $750,000, ($100) .. $428,400
Pref, $250,000, ($100) 6% n-c. 250,000
1st M, $1,000,000, gold ($5001 1903 5 g M-N 353,500 Nov 1 , 1933
and $1,000) c'/Int. at Union Tr. Co., Detroit. Trustee.
Bonds.—$570,500 bonds are reserved for extensions at $17,000 per mile

and $76,000 in company's treasury. No sinking fund and bonds are not
subject to call.

EARNINGS.—For year ending Dec. 31 1910, $60,179; net, $15,764
ROAD.—Operates 25 miles of track between Tontogany, O., and Wood-

ville. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio
Elec. Ry. at Bowling Green with Toledo Bowling Green & Southern
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at
Woodville with Lake Shore Elec. Ry. Furnishes electric light and power
at Bowling Green, as well as hot-water heating.

OFFICERS.—Pres., Robt. Place: V.-P. and Gen. Mgr., E. H. Mc-
Knight; Sec, H. G. Hankey; Treas., B. C. Harding.—V. 78. p. 769;
V. 92, p. 1243.

BRATTLEBORO, VT.
TWIN STATE GAS & ELECTRIC CO.
ORGANIZATION.—Incorporated In Connecticut on Aug. 26 1906 and

acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the
Dover Gas Light Co. (V. 83, p. 562), the Bennington Electric Co. and the
Hoosick Falls Illuminating Co. Control is held by the National Light,
Heat & Power Co.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Common, $1,500,000, ($100) . $1,250,000
Preferred, $250,000 ($100) ... 250,000
1st and ref M, $1,500,000, gl 1906 4M g A-O 876.000 Oct 1 1928

($500 and $1,000) c'/Int. at Knickerbocker Tr. Co.. N.Y., Trustee
Dover Gas Light con mort-\ 1905 5 155,000 Sept 1 1925
gage, $500,000 .../Union Safe Dep. & Trust Co.. Trustee

Union Gas & Elec. mortgage,) 1897 250.000 Sept. 1 '17
$250,000 /Union Safe Dep. & Trust Co.. Trustee.

Brattleboro Gas L Co mtg... . 1903 5 73,000 Feb 2 1923
Hoosick Falls Illuminating Co] 75,500 1935
$150,000 | Knickerbocker Trust Co., N. Y., Trustee.

Hoosick Falls Electric Co\ 65,000 1930
$75,000 lOld Colony Trust Co., Boston, Trustee.

Bennington Water Power &1 64.000 1924
& Light Co $100.000 /American Loan & Trust Co., Trustee.

Bennington Water Power &1 12,500 1929
Light Co $30,000 /Old Colony Trust Co., Boston, Trustee.

Bennington Electric Co $175,-1 98,500 1935
000 /Knickerbocker Trust Co.. N. ¥"., Trustee.

Bonds.—Of the $1,500,000 new bonds. $462,000 are reserved for prior
liens and $162,000 for acquisitions, extensions and Improvements. No
sinking fund and bonds are not subject to call.

EARNINGS.—For cal. year 1910, gross, $310,200: net, after taxes
$146,393; int., $76,726; surplus, $69,667. In 1909, gross, $302,732: net.

after taxes. $137,626.

ROAD.—Operates 5 miles of track in Brattleboro. In addition to gas and
electrlc-llght plants in Brattleboro and Bennington, Vt., Hoosick Falls,
\. V.. and Dover. N. H.
OFFICERS.—Pres., I. L. Meloon; Vlce-Pres., Wm. C. Pratt: Sec. and

Treas., John F. Rellly.—V. 83, p. 499.

BRISTOL, CONN.
AlsoBRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road.

furnishes electric light, gas. steam heat and power.

ORGANIZATION.—Organized Sept. 21 1893. A gas plant was rom-
pl ted in 1906. Franchises perpetual. In August 1906 a majority of the
Hock was pooled for 5 years.

In August 1908 a stock dividend of 50% was declared Increasing out-
standing amount to $375,000. V. 87. p. 96, 414.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stoek SI, 000, 000 (S1O0) $375,000 1910-11 8%
1st mortgage $600,000, gold f 1905 4>s?MN 400,000 Nov 11945

($500 and $1,000) < Interest at Brinol National Bank, Bristol.
I Treasurer of State of Connecticut, Trustee.

Bonds.—Are subject to call after 5 years at 102; after 10 years at par.

EARNINGS.—For years ending June 30.
Railway Railway Gas &Elec. Interest

Year— Gross. Net. l.ta..X,t. ATaxes. Dividends. Surplus
1910 $90,869 $40,857 $35,045 $26,392 $26,250 $23,260
1909 85,000 31,204 32,157 25,628 22,500 15,233
1908 - 87.570 30,660 27,044 23,589 15,000 19.115

ROAD.—Operates about 13M miles of track laid with 56 and 60-lb. T rail-

from Bristol to Plalnvllle, wltn branches to Lake Compounce and to
Terryville. Standard gauge, 29 cars, 3 snow plows aud 1 work car.

OFFICERS. - Pres. Miles L. Peck: V.-P. N. E. Pierce- Sec. and Treas.,
M. L. Tiffany; Gen. Mgr., G. E. Cocklngs.—V. 81, p. 776; V. 87. p. 96.414

wan

BROOKLYN, N. Y.
BROOKLYN RAPID 1RANS1T— (See Map. page 18)

ORGANIZATION.—Organized Jan. 18 1896, per plan In '•Chronicle."
V. f0, p. 1145, to succeed to the property of tin- old Long Island Traction
Company foreclosed, syndicate headed by the late ex-Governor F.'ower
having then boughl control. Is not a railroad corporation, but was or-
ganized under the Business Corporation law of New i'ork to hold the stocks
and bonds of railroad companies aud to aid In the construction aud equip-
ment of railroads. Franchises are perpetual.
ASSETS.—The following Is a statement of the stocks and bonds owned

by the Brooklyn Rapid Transit system June 1 1911.

Stocks
Entire capital stock Brooklyn Heights RR. Co. (par) $200,000
Entire caoltal sto. k Bkln. Q'ns Co. & Suburban RR. Co. (par) . 2,0.0

Entire stock Sea Beach Ry. Co., par value 650,000
84,997 shares out of 85,000 shares of the com. stock of the Nassau

Electric RR. Co., par 8,499,700
63.670.75 shares out of 65,000 shares of the 4 % cumulative pref.

stock of Nassau Elec. RR. Co.. par 6,367,075
47,854.85 shares out of 50,000 shares of the 5 % non-cumulative

pref. stock of the Brooklyn Union Elev. RR. Co., par 4,785,185
125,300.31 shares out of 130.000 shares of the common stock

of the Brooklyn Union Elevated RR. Co.. par 12,530.031
Entire stock of Coney Island & Gravesend Ry. Co.. oar 350.000
1,462.28 shares Brooklyn Rapid Transit Co., par 146,228
Kniiri capital stock oi South Brooklyn Ky. (par) 5oo,i0J
fi.800 shares out oi 10,000 of the American Railway Traffic Co.

(owned by Transit Development Co.), par 980,
Entire capital stock of the Transit Development Co., par >,000
Entire stock of the Canarsle RR. Co. (owned by the Transit
Development Co.), par 250,000

ooo shares of the Bridge Operating Co.. par __5o.

$37,808,519
Bonds

• 1st M- 5% bonds Bklyn. Queens Co. & Sub. RR. (par) $2,000,000
1st con. M Bklvn. Q'ns Co.& Sub. (owned by Bklyn. ll'ts Co.).. 50.000
*lst mortgage 5% bonds Brooklyn City RR. (par) 1,627,000
-Refunding gold mtse 4%, Brooklyn City RR .25,000
Gold 5% bonds Brooklyn Rapid Transit 30

Rei mtg4% bonds Brooklyn Rapid Transit Co 13,5 i.OOO
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.) 1.709,000
Consol mtg 4% bonds Nassau Elec RR 1 ,109,000
Consol mtg. 4 b b »n is sau Elec.
RR. Co.)-- 22.500

$20,781,500
* The entire amount of B. Q. C. & Sub. RR. 1st 5s and Bklyn. City RR

1st 5s; also $125,000 out of the §725,000 B. C.RR.ref. 4s held, and $25,000
out of the $30,000 B. R. T. gold 5s held, compose guaranty fund for per-
formance of Brooklyn City RR. Company's |<

The Brooklyn City RR. Co. Is held under a 999-year lease dated Feb. 14
1R93. guaranteeing all fixed charges, organization expenses, taxes and 10%
dividend on SI 2 000,000 of stock. The lease is nominally to the Brooklyn
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap-
ital stock of the Brooklyn Heights Co In 1898 the Heights Comoauy
leased the Brooklyn Queens County & Suburban RR. The lease was re-

newed year by year, rental being fixed charges, taxes and organization ex-
penses. On July 1 1901 the Ii. Q. C. & S. began operating separately a

On April 1 1899 the Heights Company temporarily leased the Nassau
trie RR. Latei permanent leases were made, but on June 30 1904 presuma-
bly In consequence of a decision (V. 79. p. 102) compelling the issuance oi
transfers, the lease of the Nassau Electric RR. was canceled.
The Brooklyn Heights RR. In April 1899 leased for the period of 999 year-

the Prospect Park & Coney [-land RR. (see terms under the latter), the
New York & Coney Island RR. and the Prospect Pari; & South Brooklyn
RR., but the leases of these companies were assigned In March 1907 to
South Brooklyn Rwy., which had been acquired by purchase In Feb. 1902.
V. 74, p. 479. The South Brooklyn Rwy. owns the double track road
(1 \i miles) extending from New York Bay, near 38th St., Brooklyn, to 38th
St., near 9th Ave., Bklyn, and In June 1907 Increased Its stock from
$150,000 to $500,000.

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook-
lyn & Rockaway Beach RR., 3M miles, from East New York to Canarsle,
and later organized the Canarsle RR. Co., with 5250,000 capital, to operate
the road. V. 82, p. 1155. The entire stock of this company Is owned by
the Transit Development Co. Through elevated train service from the
Broa aujoining IVllllamsburgh Bridge, to Canarsle was In-

stituted July 30 V. 83, re 271; through service over the bridge to
Delancey St., New York, was put In operation on Sept. 16 1908, the con-
nection from Broadway Elev. to Bridge structure having been completed.
On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree-

ment with the city for operation of trolley ears over the new U'll

llamsburg Bridge. See V. 78. p. 2013, 2386. Later the Bridge Operat
lug Co was formed, wit ipital, to op local servli

je. See V. 79, p. 626. Through surface cars are operated over bridge
by Brooklyn Heights RR., Nassau Elec. RR. and B'klyn Queens Co. & Sub.
RR ' i.-, ears began to cross this bridge In Nov. 1904. V. 79, r>. 2084.
In Sept. 1909 cable line on Montague St. between Court St. and Wall St.

Ferry was replaced by trolley.
Decision in Svit Against Brooklyn City RR.—On Feb. 25 1910 Referee D

Cady Herrlck In suit of Brooklyn Heights RR. Co. against the Brooklyn City
RR.. begun in April 1900. awarded judgment for $1,740,258 principal, with
$1,616,680 interest from April 1 1894. SeeV. 70, p. 841; V. 80, p. 1174: V.90.
p. 558. Brooklyn City RR. has taken an appeal. V. 90, p. 625; V. 90,p.770.
Pending the appeal, Bklyn. City Ry. in July 1910 reduced its div. to 2%
quar., !{. of 1";, being retained quar. and set aside In a special fund to be
returned to stockholders if not used in settlement of Brooklyn Heights Co.
claim. V. 91, p. 93.

Extensions.—On April 6 1910 applied to Pub. Ser. Comm. and the Board
of Estimate for permission to use the proposed Canal St. Subway In Man-
hattan, offering to run cars over the Manhattan Bridge through the pro-
posed subway to West St., Manhattan, for a 5-cent fare. Application was
also made to build to the Brooklyn end of the Manhattan Bridge and op-
rate a 3-cent service over the bridge similar to arrangements now In effect
on the Brooklyn and Williamsburg bridges. V. 90. p. 976. On April 12
1910 the Brooklyn Union Elev. applied to the Pub. Ser. Comm. to operate
Its cars over the Manhattan part of the bridge loop subway from the Man-
hattan terminus of the Williamsburg Bridge to the Brooklyn Bridge.
V. 90, p. 1044. In June 1910 the Commission rejected the terms of the
company's offer and held that the yearly rental should be based on the
basis of an estimated cost (for the portion to be used) of $7,500,000 Instead
of an assumed cost of $4,000,000. On Deo. 19 1910 applied to Pub.Serv.
Comm. to use the two easterly tracks in the Centre St. subway loop be-
tween the Williamsburgh Bridge and Canal St. for trolley car operation,
and the two westerly tracks between the Williamsburgh Bridge and Brook-
lyn Bridge for Its elevated roads. V. 91, p. 1710. On Jan. 10 1911 made
a dual proposition to the Pub. Serv. Comm. to operate the 4th Ave. Sub-
way in Brooklyn and to four-track the Brighton Beach Line. See details
of proposition In V. 92, p. 117.

Proposals /or Subways in Manhattan.—On April 25 1911 made an offer
to the city supplemental to one made on March 2 1911 (V. 92, p. 593) to
operate subways and elevated lines to be constructed affording rapid transit
connections between all five boroughs. See V. 92, p. 596, 1177. See also
report of special transit committee, approved by Pub. Serv. Comm., in
V. 92, p. 1635.

Valuation of Property.—In Dec. 1909 Blon J. Arnold, Consulting Engineer
of the Public Service Com., in hearings on the application pending before
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated
the valuation of the physical property of the company, including per-
centages for contractors' profits, incidentals, &c, as $100,705,689; value of
non-operative property, $2,511,099; total cost of reproduction alone, $103,-
216,789. (V. 89, p. 1595.) In this real estate has been taken at Itsas-
sessed value, and Mr. Arnold thought that, allowing for this and other items,
the total might be brought up to approximate the capitalization of the co.

Special Franchise Tax Reduced.—For decision allowing for obsolescence
in fixing special franchise tax, see V. 91, p. 1511.
Express Matter.—On Jan. 1 1909 the contract with the American Express

Co., under which the latter company had been using the Brooklyn Rapid
Transit system for distribution of express matter, expired, and was not
renewed. V. 88, p. 157.

Damage Suits Against Line in Union Street.—On May 2 1910 the Court
of Appeals at Albany affirmed judgments in favor of property owners claim-
ing injury from the construction of the trolley line in Union Street. V. 90,
p. 1238.
The Transit Development Co. was organized In April 1903 under the

Business Corporation law, with $25,000 capital, and Is owned exclusively
In the Interest of the Brooklyn Rapid Transit Co. It Is authorized to
manufacture and sell power and to do general contracting work. On
March 1 1907 special arrangement was made by which the concern furnishes
power and takes charge of tne maintenance and repair of all the railway
properties in the Brooklyn Rapid Transit system, including their equip-
ment. V. 84, p. 569. In June 1907 capital stock was increased to $500,000.
Tne American Railway Traffic Co. was incorporated In Jan. lau I

.. ii u ..

al of $1,000,00 ' (of which $980,000 is owned by the Transit
mi nt Co.) for t lie purpose of hauling and disposing of ell v's ashes and n
Contract with city expiring Dec. 27 1908 was not renewed and company
will be dissolved. In June 1911 was in process of dissolution.

Division of Territory with hong Island RR.—At an Investigation by the
Public Service Commission In Nov. 1907 it developed that on April 1 .

an "agreement of alliance" had been entered Into with the .

RR. for division of territory "Long Island territory" Is described ls

part of Queens County and the cou ttles of Nassau and Suffolk, while
"Transit territory" Includes all of Kings County and part oi Queens.
Besides this, there ls neutral territory consisting of College P'lnt, Flushing,
Jamaica and Die islands In Jamaica Bay, Into which neither may enter

in the e msent of the other.

Reclassification of System Lines.—Owing to the opinion of the Court of
Appeals In Its decision upholding the right of the Brooklyn Heights RR. to
charge 10 cents fare to Coney Island, to the effect that Article IV of the
Railroad Law relates only .to street surface railroads and that different
provisions govern elevated and steam surface railroads, a re-classlficatlon
of the roads of the system was made in March 1907 so as to limit th- func
tlons of each railroad to the operation of Its own character of railroad.
Accordingly the Brooklyn Union Klevated now operates only the elevated
roads and the street surface railroad corporations operate street surface
roads only. As part of this arrangement the leases of the Brooklyn Union
Klevated RR.. the Sea Beach Ry. and the South Brooklyn Ry. to the
Brooklyn Heights RR. were terminated. The leases of the Prospect Pat k
& Coney Island Ry., the New York & Coney Island Ry., the Pros
Park & So. B'klyn Ry. were assigned to the So. B'klyn Ry. V. 84, p. 569.

Transfers and Fares. - For decisions as to transfers, sec V. 7.), p. 2204,
2587. Also see V. 82, p 1323. In Aug. 1907 the Appellate Division, oi tin.

Supreme Court In Brooklyn held that cumulative penalties could not be
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906
transfer system was greatly extended. For decision as to expired trancl i

see V. 82, p. 1101. In Dec. 1908 Public Service Commission dlsi

a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. t

In Aug. 1906 the company's right to charge a 10-cent fare to Coney Island
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686.
In Jan. 1907 Court of Appeals sustained the company's contention as to the
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov.
Huglus vetoed a bill which, though general In form, was Intended to provide
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342. On
Mch. 8 1910 Pub. Ser. Comm. also upheld the 10-cent fare to Coney Island.
V. 90. p. 696.

Mortg g s ol < 'onstltuent Companies to Secure Advances by Brooklyn /

Transit.—In May 1907 the New York State RR. Comm. consented to the
Sea Beach Ry., the Canarsle RR. and the South Brooklyn Rv. making
mortgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure

s of Indebtedness Issued by those companies to the Brooklyn
Rapid Transit for moneys advanced for additions, betterments, &c. In
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908
Public Service Commission denied application for the approval of these la

mortgages. See particulars V.87, p. 224. No bonds will be Issued
under any of these mtges., which are created simply to secure the certificates
of Indebtedness as issued from time to time. The certificates cannot be
Issued at less than par and are deposited under the Brooklyn Rapid Transit
first refunding mtge. V. 84, p 1181, 1246. 1550.

SECURITIES OUTSTANDING JUNE 1 1911.

STOCK AND BONDS. Outstand'g. Interest. Maturity. Ann. chges.
Stock $45,000,000 ($100). $45, 000, 000 Julv'11.1
Brook Rap Tr first rcf1233,078,000 4 g J-J July 1 2002 $1,323,12
mtge(1902) $150,000,- } Central Trust Co., New York. Trustee.
000 gold c*&rj Coupon bonds, $1,000; registered, $1,000, 5,000.

Brook Rap Tr gold M\ 7,000,000 5 g A-O Oct 1 1945 350,
1895 $7,000.000... c*

J d Interest at Trust Co. of Amer., N. Y.. Trustee.
Brooklyn City RR—
Refund mtge 1906 $6,-1 z725,000 4 g F-A Aug 1 1956 £29,000

925,000 ($1,000) J Long Island Loan & Trust Co., Bklvn., Trustee.
First consol M 1891... j/4,373,000 5 J-J aJuly 11941 218.650
New W & Flat 1st M_. 200,000 4^ F-A July 11941 9,000

Brooklyn Heights RR1 250.000 5 A-O April 1 1941 12.500
first mortgage 1891. _j People's Trust Co., Brooklyn, Trustee.

Brook Queens Co & Sub) e 3,500,000 5 g J-J 'July 1 1941 175,000
first mortgage 1894/ Guaranty Trust Co., New York, Trustee.

First cons M guar p& 1\ 2,884,000 5 g M-N 'July 11941 144,200
(end.)$4,500,000*94/ Central Trust Co., New York, Trustee.

Jam & B RR first! 240,000 5 g J-J Jan 1 1930 12,000
mortgage 1889 f Central Trust Co.. New York, Trustee.

Sea Beach Ry first mortl 650.000 4 g M-S Sept 11916 26.000
guaranteed 1896 JW. M. Grlnnell, W. O. Piatt & Win. Man. Trust.

Brooklyn Union ! lev lst\ 16,000.000 5 g F-A Feb 11950 800,000
mortgage 1899. guar. J Interest at Central Trust Co., N. Y., Trustee.

Kings Co Kiev first mortl 7,000,000 4 g F-A Aug 11949 280,000
$7,000,000 gold ($1.-1 Interest at Central Trust Co.. N. Y., Trustee.
000) guar 1899 cj

Nassau Kl RR Co cons Ml 11,456,000 4 g J-J Jan 11951 458,240
bonds ($1,000) c*&r^ Guaranty Trust Co., New York, Trustee.
$15,000,000 1898J Bonds guar by end by Brooklyn Heights RR.

First mortgage bonds! 660.000 5 A-O April 11944 33.000
1894 j uilton Trust Co., New York, trustee.

Atlantic Ave general! c2, 241, 000 5 g A-O April 1 1931 112,050
mortgage gold 1891/ Brooklyn Trust Co., Trustee.

Atlantic Ave Improvl 220,000 5g.IJ Jan 11934 11,000
$229,000 gold 1894.) Central Trust Co., New York, Trustee.

0B B & W E first mortl 250,000 5 A-O Jan 1 1917 12,500
Ser B ./ Title' Guarantee & Trust Co., Trustee.

B B & W E generall 121.000 5 g A-O Oct 1 1933 6,050
gold. 1893 / Franklin Trust Co., New York, trustee.

Rental payments in addition to payment of fixed charges—
Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years.. $1,200,000
Prospect Park & Coney Island RR., yearly rental 45.000

Subject to call July 1 1916.
a Subject to call In 1916. 6 Subject to call at any time.
c Atlantic Avenue general mortgage 5s of 1931 were subject to call In

1909. but many of them (how many ls not known) have been stamped
releasing them from the liability to call.

d The Central Trust Co. of New York was trustee of this mortgage until
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust
Co. of America) was substituted.

e Includes $2,000,000 held by Brooklyn Rapid Transit Co.
x Kntlre amount owned by Brooklyn Rapid Transit Co.
V Not Including $1,627,000 owned by B. R. T. system.
a Not Including $15,218,000 owned by B. R. T. system.
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Stock.— In the reorganisation of L. Isl Trac the old $30,000,000 stock

paid an assessment of $10 per $100 share, the old stock being reduced to

$20,000,000, and $7,000,000 of 5 % bonds being authorized, against

$3,000,000 of Long Island Traction.

Dividends.—First dlv.. 1%. paid April 1 1909: July. 1%: Oct.. 1%. In

1910. Jan., 1%: April. 1%; July. l>i%:Oct., 1>£%. In 1911. Jan.. 1«%:
April, 1K%; July, 1H%.

Interest on Bonds. Where Payable.—Interest on the Brooklyn Rapid
Transit mortgage of 1902 for $150,000,000 and the two Elevated Issues Is

payable at the Central Trust Co.; on the B. R. T. Issue of 1895 at the

Trust Co. of America; on the Brooklyn City RR. refunding bonds at com
pany's office; on the Nassau Electric bonds. Including Atlantic Avenue and
West End Issues, at the Trust Co. of America: on the Brooklyn Heights first

msrtgage at the People's Trust Co., Brooklyn: on the Brooklyn Queens
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage
at the Long Island Loan & Trust Co., B'klyn; and on the Sea Beach 1st mtg.

at the Sea Beach Ry. office. 85 Clinton St.. B'klyn.

Mortgage for $150,000.000.—Stockholders authorized Marcn 20 1902

first refunding 4% gold convertible bonds for $150,000,000. $59,-

356 000 Is Intended to retire all the existing bonds of the system (Including

the $7 000.000 Brooklyn Transit 5s). and the rest for improvements,
additions and new acquisitions, as needed from time to time. The mortgage
provldesthata fund of $5,000,000 in bonds or their proceeds be at all times
at the disposal of the company for the purposes mentioned. See V. 74

p 377. As this fund Is reduced for any of the purposes authorized, more
bonds may be authenticated by trustee and delivered to the company on
Its order. These bonds can be converted into stock, par for par, before

July 1 1914, and are subject to call on any Interest day until year 2000 at

110 and Interest; after that at par and Interest. See listing applications In

V 81 p 1856, 1857, for list of securities pledged for the bonds; also listing

applications In V. 82, p. 517; V. 83. p. 1122; V. 85. p. 1523; V. 86, p. 923.

and V. 90, p. 786.

Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid
Transit, $3,000,000 went to stockholders for the assessment. For descrlp
rlon of property covered by the mortgage, see V. 62. p. 1138. See also

application In V. 67, p. 904.
Brooklyn City RR. mortgage of 1891 Is for $6,000,000 and Is a first lien

on the old Brooklyn City road and a consolidated Hen on the lines acquired

by consolidation In 1890. Of the $6,000,000 issued, $4,373,000 are In the
hands of the public and the balance is held in the guaranty fund.

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort-
gage for $6,925,000 to provide for refunding. V. 82, p. 1437. These
bonds are subject to call after July 1 1915 at 110 and interest.

The total authorized Issue of first consolidated mortgage gold 5s of the
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1 ,616.-

000 are reserved for extensions, on which they will be a first Hen. Of the
$2,884,000 outstanding, $2,255,000 In 1898 were endorsed with the guaranty
o' the Brooklyn Heights RR. Co. as to principal and Interest, and in Jan.
1899 provision was made for guaranteeing the remainder of the payment of

$10 per bond. Both B. Q. C. & S. loans are subject to call In 1916
The Sea Beach Ry. 1st 4s also are guaranteed as to principal and interest

by the Brooklyn Rapid Transit Co. V. 65, p. 1219.
The Nassau Electric bonds are guaranteed (by endorsement on each bond)

by the Brooklyn Heights RR. Besides covering the mileage directly owned
they are a lien by a supplemental agreement upon the stock of the Coney
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct

Hen on these lines should the latter become merged in the Nassau Electric

Of the total of $15,000,000 bonds authorized, the unissued remainder
<$3,544,000) is for prior liens. See listing application in V. 72, p. 342.

MILEAGE.—The system Includes:
1st Zd Sidings, Total

Name— Track. Track. &c. miles.

Brooklyn Heights RR 2.134 1.851 .301 4.286
Brooklyn City RR 10^.503 99.921 23.564 227.988
Brooklyn Queens Co. & Suburban RR. 29.617 28.026 3.223 60.866
Nassau Electric RR 65.496 63.897 9.388 138.78'
Sea Beach Railway 7.020 7.020 1.753 15.793
Coney Island & Gravesend Ry 3.250 3.188 .348 6.786
South Brooklyn Railway 1.184 1.184 3.301 5 669
Prospect Park & Coney Island RR.. 9.401 7.802 8.460 25.663
Brooklyn Union Elevated RR.

—

Elevated lines.. 28.511 28.483 5.802 62.796
Surface lines.. 7.648 7.648 18.708 34.004

Canarsle RR.—

-

Elevated lines .738 .738 1.476
Surface lines 2.414 2.414 .687 5.515

Trackage on N. Y. & Bklyn. Bridge

—

Elevated lines 1.762 1.762 .231 3.755
Surface lines -. 1.802 1.707 3.509

Trackage on C. I. & Brooklyn RR.. 2.162 .573 2.735
Trackage on Wllllamsburgh Bridge

—

Elevated lines 1.635 1.635 3.270
Surface lines 1.741 1.741 .218 3.700

Total miles operated ...271.018 259.590 75.984 606.592

EQUIPMENT, June 30 1910.—Closed cars, 1.112; open cars, 919; con-
vertible, 671; seml-convertlble. 757; miscellaneous, 460. Total, 3,919.

REPORT.—The annual report for 1909-10 will be found In V. 91, p. 516
Passengers carried during year ended June 30 1910 amounted to 569,438,
773, an Increase of 39,289,176 over previous year This total .ncludes
151,279,806 transfers, against 141,326,128 the previous year

INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON-
STITUENT COMPANIES—YEAR ENDING JUNE 30

Receipts— 1909-10. 1908-09. 1907-08.
Passengers $20,477,145 $19,058,693 $18,930,164
Freight, mall and express 272,140 254,643 315,719
Advertising 157,645 155,860 155,204
American Railway Traffic Co 225,266 469,479
Rents 172.457 179,946 165,256
Other miscellaneous Income... 366,970 425,871 512.568

Total $21,446,357 $20,300,279 $20,548,390

Maintenance of way $1,309,719 $1,194,014 $1,020,104
Maintenance of equipment 2,068,271 1,690,916 1,837,550
Operation of power plant 1,498,712 1,596,759 1.653,728
Operation of ears 5.061,150 4,812,556 4,979,757
General expenses 689,522 676,666 651,669
Damages and legal expenses 921,538 1,129,396 1,242,361
Freight, mail and express expenses.. 174,289 138,645 190.885
American Ry. Traffic Co. expenses.. 3,192 155,703 363,525
Taxes 1,454,213 1,337,620 930.007

Total $13,180,606 $12,732,275 $12,869,586

Net earnings $8,265,751 $7,568,004 $7,678,804
Fixed charges (net) 5.654,156 5,631,395 5,604,931

Surplus $2,611,595 $1,936,609 $2,073,873
Special appropriations and mlsc 108,560 65,430 229,781
Dividends (4 H%) 1,906,286 (2)897,076

Balance $596,749 $974,103 $1,844,092

OFFICERS.—Pres., Timothy S. Williams; Chairman of Board, A. N.
Brady; V.-P. and Treas., C. D. Meneely; V.-P. and Gen. Mgr., J. F. Oalder-
wood: Sec, J. II. Bennington; Comp., Howard Abel. Offices. 85 Clinton
St., Brooklyn.
INDEX.—V. 89. p. 52S, 777, 1481, 1595: V. 90, p. 166. 302, 502, 558,

625. 696, 770, 786. 976. lot), 1238, 1295; V. 91, p. 516 529. 1511, 1710;
V. 92, p. 117, 259, 394, 593, 1177, 1635.

COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric
ORGANIZATION.—Organized on Jan. 30 1899 as successor of the

Brooklyn l.levated Hit and Its allied lines per plan In V. 64 p. 609 Em
braces the Kings County Elevated RR., reorganized according to 'plan In
V. 68. p 724. the Sea View RR. and the Brooklyn & Brighton Beach RR

In June 1911 the Brooklyn Rapid Transit owned $12,530,031 common
and $4,785,485 preferred stock of the Brooklyn Union Elevated

Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901;
the lessee agreed to pay organization expenses, taxes and fixed charges, and
as rental all net earnings, such net earnings not to be less than $150,000 per
annum the first three years, $200,000 the next two years and $250,008 per
annum thereafter. Lessee also agreed to guarantee, principal and interest,
all bonds of the Brooklyn Union and Kings County Elevated RR. com-
panies, the guaranty to be stamped upon the bonds upon presentation. In
Feb. 1902 began stamping bonds with guaranty. Certain days each month
are designated for stamping. See V. 92, p. 117. In March 1907 lease was
terminated, but the lease guaranty remains unimpaired . See V. 84. p. 569.

In June 1907 a 10-year mtge.for $20,000,000 was authorized, but in July
1908 Public Service Commission refused to approve mtge. See V. 87, p. 224.
The mtge. was simply to secure certificates of indebtedness given to the
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,&c

.

Com stock, $13.000,000, ($100) $13,000,000 J'ne'll, 2 y2 %
Pref stk, 5% n-c, $5,000,000,1 5.000.000 J'ne'll ,2 V> %

($100) )

1st M, $16,000,000. g, 4%) 1899 5 g F-A 16,000,000 Feb 1 1950
till '05, then 5% ($1,000).. /interest at Central Trust Co., N. Y.. Trustee.

Kings County Elevated 1st M\ 1899 4 g F-A 7,000,000 Aug 1 1949
gold, $7,000,000 ($l,000)c*JInterest at Central Trust Co., N. Y., Trustee.
Both Issues of bonds are listed on N. Y. Stock Exchange.
ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track

and 34.004 miles of surface track. Total, 96.80 miles. The New York &
Brooklyn Bridge has 7.264 miles of track In addition.
On July 1 1898 the operation of the Bridge railroad was commenced.

See terms of contract In V. 67, p. 27, 426. In April 1898 an agreement
was made with Long Island RR. providing for joint construction of connect-
ing line at East New York and running of through trains from Jamaica to
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con-
struction begun In Nov. 1898 and work completed In Feb. 1899. V. 67,
p .1054. On May 30 1903 through service by elevated trains (not Long
Island RR. trains) from Broadway Ferry to Jamaica was Inaugurated;
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting
the operating of electric trains on Jamaica Avenue, and the next month
through service was discontinued.

DIVIDENDS.—The first dividend of 2 % on the preferred stock was paid
June 29 1901; In 1902, 3%; In 1903, 3%; In 1904, 3^%; In 1905, 4%; in
1906, 4 y2 %\ 1907 to 1910 incl., 5% Der ann. In 1911, June, 2 K% . On
com.—lstdiv.—5% paid June 10 1910; Dec, 2}^%. In 1911, June, 2}4%.
ANNUAL REPORT.—For year ending June 30 1910, gross, $7,737,843;

net, $3,672,924; oth. inc., $124,262; charges, $2,455,573: sur., $1,341.61 3.

OFFICERS.—Pros., John Englis; V.-P., T. S. Williams and J F
Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.—

V

77, p. 2389; V. 79, p. 268; V. 84. p. 1247; V. 90, p. 1295.

(2) Nassau Electric Railroad.—A trolley road.

ORGANIZATION.—Chartered March 13 1893 under the laws of New
York. Opened lu July 1895 and In April 1896 leased the Atlantic Avenue
RR., &c As stated above, the Rapid Transit Co. owns $8 99,700 out of
the $8,500,000 common stock of the Nassau Electric and $6,367,075 out
of the $6,500,000 preferred stock.

Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn
Heights RR., but colncldently with a decision compelling the Issuance of
transfers from one leased line to another (V. 79, p. 102) the lease was ter-
minated on June 30 1904. For still another decision as to transfers, see
V. 82, p. 1323; also V. 85, p. 404.
The assets of the Kings County Traction Co. were purchased at public

sale in July 1898 by the syndicate conducting the consolidation. V. 67,
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure
Dec. 23 1897) was filed on Jan. 26 1899. V. 68. p. 283,821.
In June 1907 a 10 year mortgage for $5,000,000 was authorized to secure

certificates of Indebtedness Issued from time to time to the Brooklyn Rapid
Transit for advances made for Improvements. &c , but In July 1908 the
Public Service Commission denied application for approval of mtge. V. 84,
p. 1181 1246 1550 V. 87 p. 224.

STOCK AND BONDS. Date. Interest. Outstanding Maturity
Common stock $8,500,000 $8,500,000
Preferred 4% cum $6.500,000. M-N 6,500,000 May'11,2%
Bonds.— For details see Rapid Transit statement above.

ROAD.—Embraces 138.781 miles of single track.
Atlantic Avenue RR. (now part of Nassau Electric) owned the double

track steam road (since converted to electricity) 'from Jamaica to Flatbush
Avenue Station In Brooklyn. 9H miles (19 miles of track), which is leased
for 99 years from June 1 1877 to the Long Island RR. Co., affording that
company entrance Into the city of Brooklyn— rental, formerly a percentage
of receipts, was changed In 1895 to $60,000 yearly. V 61, p. 828. Lltl-
o'atl'-n ha* arisen with T.r>ng Island RR with reference to use of Atlantic
Avenue. See V. 74, p. 1139. In Oct. 1910 N. Y. Court of Appeals decided
that the city had the right to tear up rails, but city has taken no action
looking to the exercise of the right.

DIVIDEND.— First dlv. on pref. under lease was paid Dee 31 1900,4%;
1901 to 1907 lncl., 4% per annum; In 1908, Nov., 2%; In 1909. Nov., 2%;
in 1910, May, 2%; Nov.. 2%.
ANNUAL REPORT.—For year ending June 30 1910, gross, $4 .234 246;

net, $1,388,041; other income. $132,392; charges, $1,199 956; surplus.
$321,377. V. 72, p. 240. 339. 342: V. 82, p. 1323.

13) Prospect Park & Coney Island RR —A trolley road.

ORGANIZATION.—Controlled by Long Island RR., but on June 17
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999
years to the Brooklyn Heights RR. and equipped the road electrically.
(V. 68. p. 1224; V. 69, p. 654.) Tn F b. 1907 this lease was assigned to
the South Brooklyn Ry. V.84,p 569. Rental was $40,000 per annum and
expenses until 1909, when amount Increased to $45,000. In consideration
of a guaranty by Long Island RR. annual interest on the greater part of
Prospect Park & Coney Island's bonded debt has been reduced from 6 and
7%to4H%. See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all the 2d
M. 6s, $171,200 of income 6s and $80,000 of 1st M. 6s are owned by L. I. RR.
STOCK AND BONDS. Date. Interest. Outstandlno. Maturity.

Stock $100 $250,000
Second mortgage now first] 1886 4H F-A 340,000 Feb 1 1926

($1.000each) c*&r) 1886 6 F-A 160,000 Feb 11926
Third mortgage (now second)! 1891 4 ^ g M-S 96,000 Men 11931

gold ($1,000 each)...c*&r] 1891 6 MS 104,000 Mch 1 1931
Interest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y.
Income bonds non-cum 1880 6 M-N 250,000 May 1 1920
Hills payable June 30 1909 430,500
KOAD.— Embraces 27.697 miles of single track, of which 21.797 miles

owned. 5.46 leased and 44 operated under trackage rights.
EARNINGS.— Now Included in those of Brooklyn Rapid Transit. The

Prospect Park & Coney Island received as rental from Brooklyn Hclsrhts in
year ending Dec. 31 1910, $45,0C0; other income, $45,440; total, $90,440;
interest, taxes, &c, $68,738; surplus, $21,702.

CONEY ISLAND & BROOKLYN RR —
ORGANIZATION.—Chartered Dec. 10 I860. Cars commenced running

over the Brooklyn Bridge Feb. 15 1898. See V. 66. p. 383.
Brooklyn City & Newtown was leased In Nov. 1897 for 999 years, and In

1900 was merged Into the Coney Island & Brooklyn.
On March 8 1910 and July 30 1910 Pub. Ser. Coram, sanctioned the Issues

of $151,000 and $490,000, respectively, of 1904 consol. mtge. bonds for Im-
provements, &c. V. 90, p. 697; V. 91, p. 336. Being unable to sell these
bonds. Pub. Ser. Comm. in Jan. 191 1 auth. the Issue of $500,000 notes (see
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59.
STOCK AND BONDS. Date. Interest. Outstanding. Last dlv.. Ai

Stock $3,500,000 (par $100)..' ... Q.-F. $2,983,900 Feb 07, 2%
i Iim consolidated mortgage 1898 I R .1 J 2,000,000 July 1 1948
$2,000,000 gold. I Mercantile Trust Co., New York, Trustee.

Consol mortgage $10 000 .000) 1904 4 g J-J 1 ,500 ,000 Jan 11955
gold ($1.000) c*l Mercantile Trust Co.. New York. Trustee

Car trust bonds $30.000 ( 1908 6% F-A 24.000 Aug. 1. '11-14
—V. 86, p. 4 20 480. ( Interest at Brooklyn Trust Co.
Coll g notes $500,000 ($1,000) ( 1911 6 J-J 500,000 Jan 1 1914

1 Equitable Trust Co., N. Y., trustee.
Brooklyn City & Newtown! 1889 5 J-J 2,000.000 July 1 1939

first mortgage $2 000 ,000. I Interest at Mercantile Trust Co. N.Y Trus.
Real estate mortgages 5";, 100,700
Bonds.—Of the new $10,000,000 bonds, $1,000,000 are reserved for prior

liens, $625,000 are pledged under ooll. gold notes of mil and $3,875,000 are
reserved for extensions and Improvements. No sinking fund and bonds
cannot be called. Notes arc subject to call at 101. •
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ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles, Brook-
lyn City & Newtown RR., main line and branches, 10.38 miles; trackage
rights, 5.35 miles; second track and sidings, 24.18 miles; total operated
53.66 miles. 483 cars.

Fares.—Beginning May 5 1901 fare to Coney Island on Sundays and holi-

days was Increased from 5 to 10 cents. On Aug. 31 1908 fare on week days
was also raised from 5 to 10 cents. V. 87, p. 613. On July 3 1909 Public
Service Comm. held that company Is justified in charging a 10-cent fare on
Saturdays, Sundays and holidays, but that a 5-cent fare on other days Is

sufficient. No order, however, reducing fares was made. V. 89, p. 102.
On Mch. 11 1910 the Appellate Dlv. of the Supreme Court affirmed a de-
cision dismissing a suit to collect a penalty for charging a 10-cent fare to
Coney Island. V. 90, p. 771. On Jan. 10 1911 the Pub. Ser. Comm. dis-
missed the complaint against the company to compel a 5-cent fare on all days
except Saturdays, Sundays and holidays. V. 92, p. 117.

DIVIDENDS.—In 1895. 6%; In 1896. 5%; In 1897. 6%; In 1898 8 H %.
V. 67, p. 955. In 1899, 10%; In 1900, 10%; In 1901, 13Hi%; In 1902.
18%.; In 1903. 16%; In 1904, 16%; In 1905, 10%; in 1906,8%; in 1907,
Feb., 2%; May dividend passed. None since.

REPORT.—For years ending June 30:
12 Mos. Gross. Net.
1909-10 $1,470,672 $458,841
1908-09 1,479.173 471,887
1907-08 1.557.457 311.200
OFFICERS.—Pres., S. W

Treas., D. B. Cannon; Aud

Oth.lnc.
$2,026
12,767
4.604

Huff; 1st V.-P., Wm. N. Dykman; Sec. and
Elmer M. White.—V. 86, p. 420, 479, 480

Int.taxes,&c. Bal.sur
$369,090 $91,777
308,921 175,733
310.403 5,402

917; V. 87, p. 613, 1159; V. 89. p. 102, 1068; V. 90, p. 697, 771; V. 91, p.
336, 1629; V. 92. p. 59, 117.

VAN BRUNT STREET & ERIE BASIN RR.—A trolley road.

ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock. $200,000, all

Issued; par, $10. Bonds, $75,000 1st mtge. authorized; $31,000 out..
Track, 3 miles, changed to electricity in 1898. 15 cars. Gross, 1909-10
$45,388; net. after taxes, $13,109; other income, $590; interest, $1,550;
balance, $12,149.
OFFICERS.—Pres., John F. Murphy; V.-P., D. W. Sullivan; Sec. and

Treas.. Wyllys Terry. Office, 264 Van Brunt St.. Brooklyn. N. Y

BUFFALO, N. Y.
BUFFALO & DEPEVV RY.—A trolley road.

ORGANIZATION.—Incorporated on April 27 1897. The Investment
Co. of Philadelphia owns about three-fourths of the stock and the entire
$350,000 bonds.

In June 1907 Railroad Commission granted permission to the Buffalo
Genessee & Roch. Ry. to build an extension from Depew to Rochester.
Certain amount of grading completed, but no track laid up to June 1911.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $350,000 ($100) $305,000
Buff & D 1st mtge. $350,000.. 1901 5 J-J 350,000 Jan 1 1931
Loans payable June 30 1910 111.683 _.

EARNINGS.—Year ending June 30 1910, gross, $16,950; deficit under
operation, $6,638; fixed charges, $19,420; total deficit, $26,058.
ROAD.—Operates a double-track road from Buffalo to Depew, 13.59

miles of track; 60-lb. rail: 5 cars.
OFFICERS.—Pres., Wm. L. Nevln; V.-P., J. Ernest Richards; Sec.

and Treas.. John J. Collier. V. 79, p. 2695.

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road.

ORGANIZATION.— Incorporated In New York and Pennsylvania In
Dec. 1906 and Is a consolidation of the Hamburg Ry.. the Dunkirk & Fre-
donla RR . the Buffalo Dunkirk & Western RR.. the Lake Erie Electric
Traction Co. and the File Rapid Transit Co. Leases the Erie Electric
Motor Co. for 999 years, which company leases the Erie City Passenger Ry.
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside
St. Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo &
Lack. Tract. Co. for 999 years. V. 88, p. 1001. Also owns all the stock
of this company, and guarantees the bonds. Also owns all stock ($750,000,
all out) of the Dunkirk St. Ry., which company has a franchise in Dunkirk
and has built about 5 miles of track.
The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie

Trac. Co. and the Niagara Lockport & Ontario Pow. Co. interests, and it

bonds are guar., p., i. & sk. fd., one-half each, by these two companies. s

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $5,000,000 $5,000,000
Pref. 5%. $2,500,000 cum)
from July 1909 ] 2.500.000

1st and ref mtge. $12,000,-1 1906 5 g M-N 7,005.000 Nov 1 1936
000, g ($1,000) .c'JInterest at New York Trust Co., Trustee.

Erie El M 1st mtge. $200.0001 1889 fi g J-J 148.000 Jan 1 1919
($1,000). gold e/Central Trust Co., trustee. New Yoik City.

Erie El M 2d mtge, $150,000] 1892 6 g J-J 102,000 Jan 1 1919
($1,000). gold.. cj Central Trust Co., Trustee, New York City.

Erie El M 1st ref sink fund) 1901 5 g A-O 1,000,000 April 1 1941
$1,250,000, gold ($1.000).Mnterest at New York Trust Co.. Trustee.
Cannot be called.. c*J New York City.

Hamburg Ry 1st mtge, 4750.-1 1906 4 g M-N 645.000 Nov 1 1926
000, gold ($1,000).. /Int. at Trust Co. of America. N. Y., Trustee.

Dunkirk &Fredonla 1st mtge. 1 1891 5 J-J 40,000 July 1 1911
$40,000 jlnt. at Citizens' Trust Co., Fredonla, N. Y.

Dunkirk fe. Fredonla 2d mtge. f 1898 5 J-J 21,000 July 1 1911
$21,000 /Int. at Citizens' Trust Co., Fredonla, N. Y.

Dun & Fred ref M, $100,000,1 1902 5 g J-J 39.000 July 1 1952
gold ($100. S500 & $1,000)/ Fidelity Trust Co.. Buffalo. Trustee

Niagara & Erie Pow 1st Ml 1911 5 J-J 510,000 Jan 1 1941
$l,250,000g($l,000)gu p &i/Guaranty Trust Co., New York, Trustee.
Bonds.—Of the $12,000,000 new bonds. $2,100,000 are reserved to take

up a like amount of underlying liens. These new bonds are subject to call on
Int. date on or before Nov.l 1911 at 105 and Int.; thereafter at 110 and Int.

Interest on the 1st and 2d mtges. of the Erie Electric Motor Co. is paid by
Kountze Bros., New York. The Erie Electric Motor ref. bonds are secured
by deposit of entire stocks of the Erie City Pass. Ry. and the Erie Reed Park
& Lakeside St. Ry. A sinking fund of 1 % annually on these bonds began
April 1 1906 and will be Increased to 1 4 % in 1916. The Hamburg Ry.
bonds are subject to call on or before Nov. 1 1911 at par and Int. The
Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103.
Niagara & Erie 1st M. bonds are subj. to call, any or all, on any int. day
at 105. Sk. fd. from Jan. 1 1916, 1 H% of bonds auth. Bonds are guar.,
p., i. & sink, fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont.
Pow. Co., one-half each. V. 92, p. 530.

ROAD.—Operates 81 miles of track from Erie through Northeast to
Westfleld, Including city lines In Erie. Also the Jamestown Chaut. & Lake
Erie from Westfleld to Jamestown, 37^ miles. Also 3 miles In Dunkirk
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk &
Fredonla. Also 15 miles from Buffalo to Hamburg. Total track, 147 m.
The gap between Hamburg and Dunkirk (about 33 miles), which completes
a through line between Buffalo, N. Y., and Erie, Pa., was put in operation
In Dec. 1908. Enters Buffalo over tracks of the Buffalo <5c Lackawanaa
Traction Co., which see below. Grand total of track, 172.72 miles.

OFFICERS.— Pres.. Jos. B. Mayer, New York: V.-P.. J. C. Calisch: Sec.
and Asst. Treas., P. C. Schutrum, New York; Treas., M. J. Dodge. Asst.
Sec, Jas. A. Byrne; Gen. Supt., J. S. Pevear.—V. 86, p. 980; V. 88, p.
293, 1001; V. 92, p. 525.

(1) Buffalo & Lackawanna Traction Co.
ORGANIZATION.—Incorporated In New York In June 1906 to furnish

an entrance Into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909
was leased to Buffalo & Lake Erie Trac. for 999 years. In Mch. 1909 Public
Service Comm. approved mortgage for SI. 500.000. Stock S100.000 (V. 88.

p. 748). all owned by Buff. & Lake Erie Trac. Co. Has universal transfers
throughout city of Buffalo through contract with International Ry. Co.

BONDS.

—

Date. Interest. Outstanding. Maturity.
1st mtge $1,500,000 gold / 1908. 5 g J-D SI,000, 000 Dec. 1 1928

($1,000) guar cllnt. at New York Trust Co.. Trustee.
Bonds are subject to call on or before Dec. 1 1911 at 105 and Int., and

thereafter on or before Dec. 1 1913 at 110 and Int. They have no slaking
fund. Remaining bonds are reserved for betterments and extensions at
85% of cost. Bonds are guaranteed, prin. & Int., by Buff. & Lake Erie
Trac. Co. V. 90. p. 235.

ROAD.—Is a double-track road about 4 y2 miles long. Began operating
;

Dec. 22 1909.

OFFICERS.— Pres., Jos. B. Mayer; V.-Pres., A. T. Cole and J. C. Calisch;
Sec. J. A. Byrne; Treas., P. C. Schutrum. V. 88. p. 293. 748; V. 90. p. 235.

BUFFALO SOUTHERN RY. CO.—A trolley road.

ORGANIZATION.—Incorporated In New York on Aug. 26 1904 and Is

a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo
Gardenvllle & Ebenezer Ry. V. 79, p. 2146. Franchises perpetual. Has
trackage rights In Buffalo over tracks of the International Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($100) $547,200
1st mtge. $2,000,000. gold/ 1904 5 g A-O 15 600.000 Oct 15 1934

($1.000) ..c* Int. at Seaboard Nat. Bank, N. Y , or at
'Fidelity Trust Co., Buffalo. Trustee.

BONDS.—No s. f.. but from $50,000 to $100,000 bonds are subject to call
at 110 and Int., on any int. date upon 3 months' notice. $1,400,000 bonds
reserved for future extensions and equipment.
EARNINGS.—For year ending Dec. 31 1910, gross, $67,216; 1909, gross,

$67,072; net, $11,109.

ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or-
chard Park 15 4 miles: also has a line from Buffalo through Gardenvllle
and Ebenezer to Lien's Park, .'» ^ miles. An extension to East \urora
15 miles, is under construction, 5H miles completed. 60-lb. T and 80-lb.
girder rail.

OFFICERS.—Pres., Wm. M. Griffith, New York; V.-P., Geo. F. Wells,
East Aurora, N. Y.; Sec, H. M. Gear, Buffalo; Treas. & Gen. Mgr., N. A.
Bundy, Buffalo.—V. 86, p. 419.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
ORGANIZATION.—Chartered Aug. 10 1891. In May 1904 authorized

capital was increased from $75,000 to $3,500,000, and in July 1904 a new
mortgage for $3,500,000 was made to provide for extension to Rochester.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($3,500,000 authorized) $75,000
1st mtge, $3,500,000, goldl 1904 5 g J-J 127,500 July 1 1044

($500 and $1.000) (Int. at Commonwealth Tr. Co.. Buffalo, Trust
Bonds.—Are subject to call on any Interest date at 105.

EARNINGS.—Forcal. year 1910, gross, $42,272. In 1909', gross, $39,839.

ROAD.—4 V, miles of track. Buffalo to Wllliamsvllle. An extension from
Wllllainsvllle to Rochester, 60 miles, Is contemplated: has been completed
in village of Batavia. Permission to build remainder has been granted by
Railroad Commissioners. Rails 80-lb. T and 90-lb. grooved girder.

OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove:
Sec, Godfrey Morgan; Treas., L. K. Warnick.—V. 84, p. 1306.

TRACTIONAL CO. OF NEW JEPSEY.
ORGANIZATION.—Incorporated In New Jersey on Aug. 9 1905 and

acquired $7,030,000 of the $10,000,000 common stock of the International
Traction Co. through exchange of stock— 100 shares of International stock
for one share of Tractlonal Co. stock. A large amount of the $5,000,000
pref. stock of the International Tract. Co. Is held by interests Identified
with the new company. See V. 81, p. 728. Authorized stock of new
company $100,000, of which $50,000 Is outstanding (after having pur-
chased and cancelled Feb. 1 1909 $20,300 of Its stock) . No bonds.
OFFICERS.— Pres., Thomas Penney; Sec. and Treas., Arthur Robinson

15 Exchange Place, Jersey City. N. J.—V. 81, p. 728.

INTERNATIONAL TRACTION CO.—Trolley.

Default.— Int. due July 1 1910 on coll. trust mtge. of 1899 was defaulted
A bondholders' committee has been formed, A. H. Glllard, Sec, 23 Wall St.
calling for deposit of bonds with J. P. Morgan & Co. It Is proposed to or
ganlze a new company owning some other railroad line which, by merger,
shall acquire the stock and property of International Railway Co. (subject to
its prior mtges.) and issue a new mtge., consisting of two series, to mature
not earlier than July 1 1949; Series I. 4% bonds, to be exchanged, $ for $,
for old coll. trust 4s, Series II. 5% bonds, for other purposes. See plan
V. 90, p. 1675, and modification of plan, V. 92, p. 261. The coupons due
July 1 1910 a d subsequently have been purchased from holders of certifs. of
deposit in the interest of the bondholders' committee. V. 91, p. 945;
V. 92, p. 261. A committee opposing the aforementioned plan has been
formed calling for deposits. V. 91, p. 38.

ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and
has acquired all the electric railways connecting the cities of Buffalo, Niagara
Falls, Lockport, North Tonawanda and Tonawanda, together with all the
street railway systems In all of said cities; also the electric raliway connecting
the villages of Depew and Lancaster with Buffalo. It also acquired the
Canadian Electric Raliway, traversing the entire length of the Queen Vic-
toria Niagara Falls Park and connected It with the American system by the
acquisition of the steel arch bridge at Nlaeara Falls and the Suspension
Bridge between Queenston and Lewlston, which bridges have been equipped
with trolley tracks On Oct. 30 1905 acquired the entire $80,000 capital
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Electric
Ry., to build a line to connect with a proposed new bridge across the Niagara
River.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, common. $10,000,000. $10,000,000
Pref.4%cum S5, 000, 000 ... 5,000,000 ....
Collateral trust, $30,000,0001 1899 4 g J-J 18,335,000 July 1 1949

($1,000), gold, c«. Inter-y Guaranty Trust Co.. N. Y., Trustee. May
est at J. P. Morgan & Co . . J be called at 110 and Int. on any Int. date.

Car trust certificates No. 2 1 1906 4 4 J-D 15 300,000 1912-1916
$600,000 ($1,000) c'/Commerclal Trust Co., Phila., Trustee.

Car trust certificates No 3) 1907 6% 163,000 See text
$250.000 JCommerclal Trust Co. Philadelphia. Trustee
Bonds and Stock.—Of the $30,000,000 collateral trust mortgage, $12,285,-

000 were originally reserved t> take up an equal amount of the underlying
bonds of the allied and controlled companies outstanding, and $620,000
of that amount has been issued for that purpose, leaving $11,665 000
still reserved. Car trust certificates No. 2 are secured by title to 150 cars.
They fall due In semi-annual Installments of S30.000 each from Dec. 1906 to
June 1916 Inclusive. Car trust certificates No. 3 are secured by title to 50
cars. They fall due In semi-annual Installments of $12,000 March 1 and
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917.

Franchises.— In June 1906 we were informed that the majority ot the
franchises In Buffalo are practically perpetual, none In Buffalo or other cities
and towns having then an unexpired term of less than 40 years, ex-
cepting only the Fillmore Avenue franchise, covering an extension of 6 V,

miles on the east side in Buffalo, which was limited to 25 years; also portions
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and W. Chippewa Sts.;
extension of Morgan St. or Elmwood Ave., in the Terrace and College Place.

Consolidation or Constituent Companies.—On Feb. 20 1902 the Interna-
tional Raliway Company was Incorporated In New York with $10,120,500
stock, and In Aug. 1902 this was increased to $17,000,000, of which $16,-
320,500 has been Issued (all owned by the International Traction Co.), asa
consolidation of the fallowing companies, whose shares had previously been
held by the Traction Co.; V. 74, p. 427.

Buffalo Raliway Co. (after Buffalo Traction and Buffalo Bellevue &
Lancaster had first been merged In the same)

.

Buffalo & Niagara Falls Electric Raliway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec-

tric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport & Olcott Raliway.
Niagara Falls &. Suspension Bridge Railway (after the Niagara Falls

Whirlpool & Northern Ry. had been merged In It).

Niagara Kalis Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street

Ry. of Buffalo, and this passed to the International Raliway Co.
On July 1 1902 the International Ry. Co. acquired by purchase the

Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the
Lewlston Connect. Bridge Co. and Queenston Heights Bridge Co. This
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry.. the
Frontier Elec. Ry. and Inter. Ry. Co. as the only operating companies, and
eventually (that Is, as soon as the $1 ,000,000 Buffalo Ry. debentures se-
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross-
town St. Ry. can also be merged, thus leaving the International Railway
Co., the Frontier Elec. Ry. and the Electric City Ry. the sole operating
companies and the International Traction Co. the holding company.
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Liens of Constituent and Owned Companies.
BONDS

—

Date. Interest. Outstanding. Maturity.
Buffalo East Side 2d mtge... [ 1S82 6 MS 5293,500 Sept 1 1912

lint. Is payable at Company's office, Buffalo.
Buffalo Rv 1st con mtgef 1891 5 g FA 4.706,000 Feb 1 1931

($l,000)$5,000,000,g. c'&rUnt. at Co's. office, Buffalo, E. \V. Clark ft

ICo., Phlla., or Merc. Tr. Co., N. Y. Trustee
Buffalo Ry debentures. 51,-1 1897 6 g A-O 1,000,000 April 1 1917
000,000 gold, red at 105 Metropolitan Trust Co., New York, Trustee
after April 1 1902 ($500 and

|
Interest at company's office, Buffalo, of

51,000) J Mercantile Trust Co., New York.
Buffalo Ry R E mtge- .1 1894 5 J-D 20 150,000 June 20 1914

( Can be paid at par on any Interest date.
oTonawanda Electric RR. 1st] 1895 4 A-O 40.000 April 1 1917

mtge /Interest at company's office, Buffalo.
oTonawanda Street Ry 1st] 1892 6 J-

J

60,000 July 1 1912
mtge, 5250.000 J Interest at company's office, Buffalo.

ftCrosstown St Rv 1st mtge, g\ 1892 5 g M-N t>2. 974,000 May 1 1932
(53,000,000), gup &i c* /Int. at Metropolitan Tr. Co., N. Y. Trustee.

Buffalo Traction 1st mtge.t 1898 5 g J-D 673.000 Dec 1 1948
55,000,000 /Int. at Metropolitan Tr. Co., N. Y. Trustee.

r 1897 5 J-D 215.000 June 1 1927
Buffalo Bellev ft Lan MtgeJ Redeemable June 1903 at 102, and V2 % less

I each year until at par.
Buff ft Mag Falls Elec Ry—\ 1895 5 g J-J 750,000 July 1 1935

1st M, $750,000, gold c/Int. at Mercantile Trust Co., New York.
2d M, 5250.000, g. s f, redl 1896 5 g J-J 85.000 July 1 1921
after 1901 at 105 (51 ,000)c/ Int. at Mercantile Trust Co., N. Y., Trustee

Buffalo ft Loekport 1st mtge, \ 1898 5 g J-J 500,000 July 1 1938
gold, 5500,000 /Int. at Trust Co. of America, N. Y., Trustee.

Loekport ft Olcott Ry 1st) 1900 5g J-J 800,000 July 1 1920
mtge, 51,000,000, gol.1 Int. at Morton Tr. Co., N. Y.. Trustee; also
(51,000) .. c*/ at Buffalo. Guar., p. ft L, by Inter. Trac

Niagara Falls Suspension) 1897 5 g J-J 300,000 Jan 1 1928
Bridge, Clifton Suspension) Toronto General Trusts Co , Trustee.
Bridge /int. at American Exch. Nat. Bank, N. Y.

Lewlston Connecting Bridge) 1898 5 g A-O 125,000 O.-t 1 1928 1

Co. Queenston Heights) Toronto General Trusts Co. Trustee.
Brldffe Co / Interest at American Exch. Nat. Bank N. Y.

Nlag Falls Park ft River lst\ 1893 5 J-J 600.000 Jan 2 1914
mtge, Canadian currency.. /Int. at Imperial Bank. Toronto, Canada.

a Nlag Falls ft Susp Bridge Ry 1893 4 J-J 518,000 1913
a Nlag FallsWhirlpool&No Ry 1894 4 J-J 22,500 1913

aAll owned by Internationa! Traction Co.
60f this $.'-50,000 owned by International Railway Co.
Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904, but was

extended until 1909, when they were again extended until June 20 1914; the
Tonawanda Elec. RR. mtge. due April 1 1907 was extended until 1917. The
Niagara Fails ft Suspension Bridge Ry. bonds of 1893 and the Niag. Falls ft

Whirlpool Northern bonds of 1894 given In the table above matured in 1903,
but were acquired by the International Traction Co. and extended ten
years, and then deposited with the Guaranty Trust Co. of New York as
additional security under the International Traction Co. collateral trust
mortgage. All the outstanding stock of the International Railway, 560,000
bonds of the Tonawanda Street Ry., 540,000 bonds of Tonawanda Elect. RR.,
5518,000 bonds of the Niagara Falls & Supsenslon Bridge and 522,500
bonds of the Niagara Falls Whirlpool & Northern are pledged as security for
the International Traction collateral trust loan. The Buffalo Ry. deben-
tures are secured by deposit of 52.000,000 stock of Crosstown Street Ry.

Income Account of International Ry,. Crosstown Street Ry. and Electric

City Ry.. including Fixed Charges of International Traction Co
Calendar year ending Dec. 31

—

1908. 1907. 1906.
Gross earnings from operation 55,159,605 55,380,437 54,972,688
Operating expenses 3.228.482 3.362,883 2,881,986

Net earnings
Miscellaneous income

CAIRO, ILL.
CAIRO & ST. LOUIS RY.
Incorporated in Illinois Oct. 1908 to construct a line from Cairo to East

St. Louis. Has a 50-year franchise in Cairo, Mound City and Mounds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, 5100,000 5100,000
First mort. $250,000 gold c&rf 1908 5 g M-N 250,000 Nov I 1938

|
i
Portland(Me.)Tr.Co.,trus.,&F.D.Lunt,Portl'd

Bonds.—Coupon bonds are in 51,000 pieces and registered in any desired
amount. Int. at Portland (Me.) Tr. Co. No s. f. and not subject to call.

ROAD.—10 miles of track completed and In operation.

OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P., G. F. Duncan,
Portland, Me.; Sec, E. A. Macnutt, Montreal, Can.; Treas., Edward Wood-
man, Portland, Me.—V. 88, p. 293.

CALAIS, ME.
CALAIS STREET RAILWAY.—A trolley road.
ORGANIZATION.—Stock, 5100,000; first mortgage, 1898, 5s, J-J.

S100 000 due July 1 1918.

REPORT.—Year ending June 30 1910, gross, 529,661; net, 53,669;
Interest and taxes, 55,571; deficit, 51.902.
ROAD.—Calais Street Railway, lower wharf to upper bridge, Calais, 4

miles; St. Stephen Electric St. Ry., Mllltown, N. B., to St. Stephen. N. B.
3 miles; total. 7 miles. The St. Stephen Electric St. Rv. Is a separate
corporation, but is owned entirely by the Calais company. 9 cars.
OFFICERS. — Pres., George A. Curran; Sec, Charles F. Pray; Treas.

and Gcu. Mgr.. C. W. Young, all of Calais. Me.

CANTON, MASS.
BLUE HILL STREET RY.—A trolley road.
ORGANIZATION.—Franchise perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock 5300,000 (5100) .. 5300,000
First mortgage 5500,000 ] 1903 5 g A-O 250,000 Oct 1 1923

gold /Interest at City Trust Co., Boston, Trustee.
"Current liabilities" June 30 1910 210,774

Hands subject to call as a - bole a1 1 15 and interest on anv Interest "day.
EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $89,702; net.

532,719; interest and taxes, 525,718; surplus, 57,001.
ROAD.— Operates 19. 5 miles oi tracK trora Mattapan, v, here connection

Is made with the Bosto • Ele\ ated Ry., to Canton and Stoughton, at which
latter point It connects with the Bristol ft Norfolk St. Rv. and the Old
Colony Street Ry. Standard gauge. 24 cars.
OFFICERS.- Pi :s.. i . H. Krencn: V.-P.. A. S. Pratt; 2d V.-P., E. J. B.

Huntoon; Sec, Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs.,
Stone ft Webster Mgt. Assn., Boston.—V. 78, p. 1906.

51.931,123 52,017.554 52,087,702
87.961 81.813 69,111

Total net Income 52,019,084 52,099,367 52,156,813
Fixed charges, Including Int. on bonds

of I. T. Co., taxes ft depreciation.. 1,846,793 1,787.106 1,691,959

Surplus 5172,291 5312,263 5464,854
ROAD.—Mileage Sept. 1 1910 (including Crosstown Street Ry. of Buffalo

and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single tracK
(owned 197.49; leased 18.36; trackage 4.80), 220.65 miles; total track oper-
ated (owned, 347.67; trackage, 5.15; leased, 22.03), 374.85 miles. Gauge
4 feet SH Inches. Rail (steel), 45 to 140 lbs.

EQUIPMENT.—Sept. 1 1910 (including Crosstown Street Ry. of Buffalo
and Elect. City Ry.); 1,070 cars of all classes, Including 917 passenger cars;
car stations, 13; sub-stations (electrical), 6; power furnished by the Niagara
Falls Power Co. and the Cataract Power & Conduit Co.
OFFICERS of all operating cos.—Pres., Thos. Penney; V.-P., Thomas

E. Mitten Sec and Comp., W. C. Dunbar; Gen. Mgr., T W. Wilson.
OFFICERS of International Traction Co.— Pres.. Thos. Penney: V.-P..

Thomas E. Mitten; Sec. and Comp., W. C. Dunbar.—V. 87, p. 873. 1533
V. 88, p. 748, 879; V. 89, p. 1280. 1542; V. 90, p. 1675; V. 91, p. 38, 945;
V, 92, p. 261. ^

BURLINGTON, IOWA.
PEOPLE'S OAS & ELECTRIC CO.
ORGANIZATION.—Owns all the stock, assets, franchises and goodwill

of the Burlington Ry. & Light Co. Franchise expires In Feb. 1927.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock, 51,250,000 _ 51,250,000
Burl RyftLt, 1st M, 5750,000] 1897 5 g A-O 750,000 Oct 11917

(5500, &c) , red at 105, g.c'j Interest at American Trust Co.. Bos.. Trus.
Bonds.—Part of bonds arc guar., p.&i., by end, by People's Gas ft Electrio

Co. of Burlington, and the latter has made a trust deed to secure the guar'ty.
ROAD.— Total track 17 miles trolley, Including an extension to West

Bnrllnrto.n. 66 to 75-lb. T rail. Operates 22 motor and 25 trail cars.
ERS.—Pres., G. H. Higbee; V.-P., E. C. Walsh; Sec, Treas. and

Gen. Mgr., C. -V, 6 I. p. 41, 108, 753; V. 68, p. 1022; V. 74, p.
1307.

CAPE MAY, N. J.

CAPE MAY DELAWARE BAY & SEWELL'S POINT RAILROAD.—
An electric and steam road
ORGANIZATION.—Organized under the general railroad laws of New

Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May
RR. (owner of the Cape May & Sewell's Point RR.) and the Cape May &
Schellenger's Landing RR. Uses electric power for passenger service and
steam power for freight. In 1901 control passed to the Reading Company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock paid in (par 550) 5150,000
First mort (5150,000) ...cur.1893 5 F-A 150. ooo Feb. 1,1923.
Oiher debts Dec 31 1910 ._ 383.664

In 1894 and 1895 but one Interest payment was made, by mutual consent
of bondholders. Interest was reduced to 5 % for 5 years from Feb. 1 1896,
and remains at 5%. Trustee Is N. J. Trust and S. D. Co., Camden, N. J.
KOAD.—Operates 6.29 miles of track extending to Cape May Point and

Sewell's Point, along the beach front I ironeh city of Cape Mav.
EARNINGS.—For year ending Dec. 31 1910, gross, 522,228; expenses,

534,421; deficit from operation, $12,193; taxes and interest, 514,874; total
deficit, $27,067.
OFFICERS.— Pres.. Geo. F. Baer. Philadelphia; V.-P., Theodore Voor-

nees. Philadelphia: Sec, W. R. Taylor Philadelphia; Treas . Harry E.
Paisley, Philadelphia; Comp., Geo. Ziegler, Philadelphia; Supt., C. H.
Ewing, Camden.—V. 72, p. 532.

BURLINGTON, VT
BURLINGTON TRACTION CO.—A trolley road.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, 5200,000 (par 5100) Q-F 5200.ooo See text.
Win ft Ii Horse RR 1st MA 1894 6 g J-J 150,000 Jan 1 1914

$150,000, gold (f500 andr Not subject to call before maturity.
51,000) cjlnterest at Burlington Trust Co., Trustee.
ROAD.—Owns 11 miles of track In city of Burlington. Ralls 50 and

60-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows.
idends.—In 1903 and since, 6% per year; previously 4%.
>nd.JuneS0— Gross. Divs. Const. Balance.
-10 $110,015 $.-17,108 $l2,6:i1 $12,000 $1,750 sur. $10,817

1908-09 103,200 31,133 10,555 12,000 23,100 def.14,522
Its. -Pn Lyman; V.-P., Jno. J. Flynn; Treas. W. F.

Hem
. C. W. Ilrownell.

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY.—Trolley.

This company was In I In U'cst Virginia In December 1899 as
successor to the Butte Consolidated Ry., sold at foreclosure.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 (par $100) M-N 51,000.000 Oct*06, 2%
lBt M, 5700,000, gold, ji.oooj 1900 5 g M-S 700000 Men 11925
each .. .c'\Int. at Mercantile Tr. Co., Boston, Trustee.
Bonds. May be called tor payment on Mch. 1 ii)ir>, or on any interest

day" . Sinking rund of 10% par value of bonds begins Mch. 1 1916.
1 1905 In 1 906, Maj , 2 ! :1 . 2%; none since to

1911 -ill earnings going Into construction.
D.—Operates 56-lb T rails: 62 motor cars.

1GS. Year end. Feb. 28 1911, gross, $441,406; net, $77,534.
OFF* -Prea., W. A. Clark, Butte; V.-l*., J. R. Wharton; Sec. and

Treas., J. II. Anderson, 49 Wall St., N. Y.—V. 72, p. 190.

CEDAR RAPIDS, IOWA.
CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO
ORGANIZATION.—Incorporated In Iowa In June. 1903, and acquired

all the property and franchises of the Cedar Rapids Electric Light & Power
Co., the same being free from bonded debt. Has long-term franchises In
the cities for both lighting and street railway purposes and its railway line
between the cities is located on private right of way 100 feet in width.

In 1909 old Issue of 5300,000 5% non-cum. pref. stock was retired and
5600,000 6% cum. pref. authorized. V. 89, p. 154.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common 51.700,000 51,700,000
Pref. 5600,000 6 % cum J-D 41o,631 Dec '10,3%
First mortgage 52,000,000, f 1903 5g J-D 1 ,40 > .000 June 1 . 1923

gold (51,000) c'Ulllnols Tr. ft Sav. Bk., Chicago, co-trustee.
I Int. at Han-is Tr. ft Sav. Bk.. Chicago.

Bonds.—So far 51,498,000 bonds have been issued, but 5 93,000 have
been retired by sinking fund: additional bonds may be issued for not ex-
ceeding 75% of cost of permanent additions, extensions or other rail-

way, lighting or power companies, when net earnings for year preceding
shall have been twice interest charge on bonds outstanding and to be Issued.
A sinking fund began April 1 1908 and bonds arc sub led to call on or after
June 1 1913 at 107 !4 and interest. See V. 77, p. 2279.

Dividends.—On old pref. 5% each in 1908 and 1909. On new pref.. In

1909. Dec, 3%; 1910, June, 3%; Dec, 3%.
EARNINGS.—For year ending Nov. 30 1910, gross, $390,170; net after

taxes. 5147,701. For year ending Nov. 30 1909, gross, $349,073: net after
taxes, $146,409.
KUA1).—Operates 26 miles of track between Cedar Rapids and Iowa

Citv. Standard gauge; 70-lb 1 rails.

OFFICERS.—Pres.. Wm. G. Dows; V.-P.. J. H. Smith; Sec. and
Treas.. Isaac B. Smith.—V. 77, p. 2279; V. 79. p. 211; V. 89. p. 1481. 1541.

CEDAR RAPIDS & MARION CITY RY.
ORGANIZATION.—Franchise expires In 1941.

STOCK ft BON OS— Miles. Dale Interest. Outstanding. Maturity.
Stock- $550,000 ($100) - $190,500
First mortgage $250,0001 16.82 1801 5 J-J 205,000 July 1 1931

51,000c /Interest at American Trust Co., Boston, Trustee

EARNINGS.—For cal. year 1910, gross, $228,947; net, $66,180; In

1909. gross, 5207,809; net, 573,363.

ROAD.—Owns road In operation 17.45 miles In length, extending from
Cedar Rapids, Iowa, to Marlon: second track, 2.28; sidings. 3.17; total of

all, 22.90 miles. Ralls, 45, 60 and 80-lb. T .

OFFICERS.—Pres., P. E. Hall; Treas., John S. Ely; V.-P. and Sec.
Henry V. Ferguson; Supt., F. L. Dlscrens.

CHAMBERSBURG, PA.
CHAMBERSBURQ & GETTYSBURG ELECTRIC RY.
ORGANIZATION.— Incorporated In Pennsylvania Dec 4 1900.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $225,000 (550) $225,000
1st mtge. $225,000 ($1,000)/ 1003 5 M-N 225. 000 May 1 1933

not red. no sin king fund. c* lint, at Northampton Tr.Co., Easton, trustee.

earnings.— For year ending Deo. 81 1910, gross, $43,323; net, $384;
Charges and taxes, $12,334; deficit, $11,950.

ROAD.—Operates 13.25 miles of track between Cliambersburg, StOU-
terstown, Payettevllle, Greenwood and Mt. Union. 60 to 80-lb. T and
girder rail. Gauge 5 ft. 2H In.
OFFICERS.— I'res., M. C. Kennedy; Sec. and Treas., W. L. Rltchey;

And.. C. M. Davidson; Supt. I). B. FretZ.
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CHAMPAIGN, ILL.
ILLINOIS TRACTION CO.— (See Map on page 24.)

ORGANIZATION.—Incorporated in Maine on May 13 1904 and con-
trols the following companies:

Peoria Railway Co.
St. Louis Electric Bridge Co.
St. Louis Electric Terminal Ry.
St. Louis Springfield & Peoria RR.
Springfield Belt Ry.
Springfield & Northeastern Trac. Co,
Terminal Power Co.
Topeka Edison Co.
Topeka Railway Co.
Urbana & Champaign Railway, Gas
& Electric Co.

Urbana Light, Heat & Power Co.

Bloomington Decatur & Champ. RR.
Bloomington & Normal Ry. & Lt.Co.
Danville & Eastern Illinois Ry.
Danville & Southeastern Ry. Co.
Danville Street Railway & Light Co.
Danville Urbana & Champaign Ry.
Decatur Railway & Light Co.
Des Moines Electric Co..
Illinois Central Traction Co.
Jacksonville Railway & Light Co.
Madison County Light & Power Co.
Peoria Bloomington & Cham. Tr. Co.
Peoria Lincoln & Springfield Ry.

In April 1907 obtained a 50-year franchise on certain streets of St. Louis
and was also given authority by the U. S. Government to build a bridge
across the Mississippi River between Venice, 111., and St. Louis, Mo. This
bridge was opened to traffic in Nov. 1910 and, with terminals in St. Louis,
represents an investment of over $6,000,000. V. 92. p. 259.
On Dec. 31 1910 the bonded indebtedness of the properties controlled

was $35,607,500.

STOCK AND BONDS— Date. Interest.
Common 510,000,000 ($100)..
Pref 6% cum $6,000,000 ($100) Q-J

Stock.—Additional preferred stock can only be Issued when net earnings
are equal to 9 % on preferred stock out and the amount proposed to be
Issued. Preferred stock Is listed on" Montreal Stock Exchange.

Dividends.—6 % per annum Is being paid on the preferred stock.

Outstaniliua
$9,966,000
5 : 304,600

Last Div-

See text.

Gross Earnings— 1910.
Interurban $2,304,945
Loca' street railway 2,027,206
Gas __ 357,315
Electric light and power, 1,327,609
Steam heating 174,822
Miscellaneous - 26,141

1909.
$1,980,779
1,754,* 93

293,1)71'

1,161.128
166,

7,511

1908.
$1,8 17,381
1,626,797

277,08.-)

1, OH, 701
.,387

14

Total gross earnings $6,218,038 $5,363,383 $4,951,425
Operating expenses $3,441,100 $2,874,340 $-2,683,198
a General and overhead expenses 58,596 4.°,, 150
Taxes 165,932 146,001 122,140

Total operating expenses. $3,665,628 $3,063,491 $2,805,338

Net earnings $2,552,410
Less net earnings of Des Moines and
Topeka properties prior to purchase. 54,183

$2,299,892 $2,146,087

372,628 401,590

$2,498,227 $1,927,264 $1,744,497
Interest, &c. for 1910 amounted to $1,536,087 and dividends on preferred

stock $273,286; leaving a surplus for that year of $688,254.

$1,000,0011
300,000
769,000 May 1 1938

Chicago, Trustee.
568,000 June 1 1927

a General and overhead expenses Included In operating expense totals
In 1908.
ROAD.—The Interurban lines comprise 445.26 miles of track (of which

19.2 miles are leased); city lines comprise 114.93 miles of track; total of all

lines, 560.19 miles. Interurban I'nes have 102 motor passenger, 18 motor
express, 47 train and 400 gondola flat and box cars: city lines have 210
motor cars and 149 others. 40 generators, located at 9 dlllerent points,
have a capacity of 20,650 kilowatts.

OFFICERS.—Pres., W. B. McKinley, Champaign: V.-P. and Gen. Mgr.,
H. E. Chubbuck, Peoria; V.-P. and Treas., Geo. M. Mattis, CI
Sec, T. B. Macauley, Montreal.—V. 88, p. 295, 374, 451, 564, 1369; V. 89,
p. 225, 721; V. 90, p. 303, 559; V. 91 , p. 38, 211, 589, 1328; V. 92, p. 461,
881, 1032, 1239.

LOCAL STREET RAILWAYS.
(1» Bloomington & Normal Railway & Lieht Co.
ORGANIZATION.— Incorporated In Illinois on Feb. 23 1900 as a con-

solidation of the Bloomington & Normal Ry., Electric & Heating Co. and
the Consumers' Light & Heating Co. of Bloomington.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Com. stock, $1,000,000 ($100)
Preferred stock 6%
1st and ref mtge, $2,000,000,1 1906 5 g A-O

gold ($1 000) .c/Central Trust Co
B & N R E & H 1st mtge.l 1902 5 g J-D

$600,000 ($1,000) g, s f_c*JInt. at 111. Tr. & Sav. Bk., Chicago. Trustee
Bonds.—Of the $2,000,000 new bonds, $600 000 were reserved for prior

Hens and $630,000 for extensions. Are guar., p. and '... b" 111. Trac. Co.
Int. at Agency of Merchants' Bank of Canada. New V ork. No sink
fund, but bonds ran be called at 105 on any Int. date. The Ry., Elec. &
Heating Co. bonds are subject to call at 1 10 and Int. Sink. fd.. $10,000 an-
nually, began June 1908: $32,000 have been retired.
ROAD.—Operatesl7 42 miles of track In, around and between Blooming-

ton and Normal. Ralls 45, 60 and 70 lbs. Has 18 motor cars and 6

trailers.

(2) St. Louis Electric Terminal Railway Co.
Organized to build extensive terminal freight and passenger stations to

cost about $5,000,000. Owns valuable real estate and a 50-year francbls*
giving the Illinois Traction an outlet in St. Louis. Also owns the Citizens'
Ry. Co. of Venice, which operates 4.88 miles of street railway in Madison,
Granite Citv and Venice. Capital stock, com. SI, 000, 000, all owned by
Illinois Trac. Co.; 5% pref. out., SI,000, 000; $1,724,000 (2 to 5%) bonds
out, due 1929. V. 85, p. 100; V. 91, p. 1769.

(3) Danville Street Railway & Lieht.
ORGANIZATION.—Incorporated In Dec. 1899 as a consolidation of all

the street railway, electric light, gas and steam-heating Interests. Entire
stock Is owned by Illinois Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $700,000 ($100) $700,000
Refunding mortgage $700,000] 1900 5 g J-J 688,000 Jan 1 '12 "25

gold ($1,000).-. -_c*llnt. at N. W. Harris & Co.. N. Y. and Chic
Danville & Northern mort-j 1904 5 M-S 17,000 Sept 1 1914

gage ($20,000) \Interest at Second Nat. Bank. Danville.
Debenture bonds 5 & 6% 785,000 1929-30
Bonds.—The bonds are due $6,000 annually Jan. 1 1910 to 1 924 inclu

and remainder on Jan. 1 1925;$12,000 have been retired. Sinking fund of

$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued
Int.) in numerical order, beginning with No. 1. Mortgage trustee Is the
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125.

COMPANY'S PROPERTY.—The company owns the following: 1. Gas
works operated under special charter and a perpetual franchise. 2. An
electrlc-llght plant is operated under a 99-year francbKe; also ha- dynamo^
for furnishing power to street railway. 3. The entire street railway ays
tem of the city, 16.37 mllee of track, nearly all laid In brick pavement,
running to three parks, the fair grounds, cemet ry and railway depots and
National Soldiers' Home. Equipped with 50. 60 and 70-lb. Johnson T rails,

with 26 motor cars (General Electric) and 12 others.
OFFICERS.—Same as those for Danville Urbana & Champaign Railway

Co.—V. 76, p. 1142. 1300.

(4) Decatur Railway & Lieht Co.
ORGANIZATION.— Incorporated In Illinois In Dec. 1903 to take over

the property of the Decatur Traction & Electric Co., the Decatur Gas &
Electric Co. and the Decatur Steam Heating Co., owning all the street rail

way. gas and electric lighting business and steam-heating plant In Decatur
and suburbs.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,300,000 ($100)- $1,300,000 -._
Decatur Gas & Electric Co/ 1899 5 M-N 270.000 See tea

first mortgage lint, at Merch. L. <Ss Tr. Co., Chic, Trustee
Decatur Gas & Elec Co 2d M' 1899 5 J-J 90,000 Jan 1 1930

$400.000 ($300,000 reserved ^Interest at Merchants' Loan & Trust Co.,
for above) ($!,000) gold I Chicago, Trustee.

Dec Trac & F.lec 1st M $300,-/ 1900 5 J-J 212.000 Jan. 1 1921
000 ($500 & $1,000 each). c*1 Int. at Illinois Tr. & Sav. Bk., Chic. Trustee

Dec Ry A. Lt Co lst&cons MJ 1903 5gJD 713.000 Dec. 11933
$1,300,000 gold ($1,000) .c*l Int. City Tr. Co.. Bost..Tr.. & aeency InN.Y

Dec Rv & Lt gen mortgage,/ 1910 5 J-D 509,000 Dec 1 1933
$1,000,000 ($1,000) "1 Montreal Trust Co., Montreal, Can., trustee.

Bonds.—$5^7,000 Decatur Railway & Light Co. first and consols, are re-
served to retire an equal amount of prior liens as above. A sinking
fund of 10% of the net earnings, or not less than 1 % of outstanding
bonds, Is to be invested in the bonds. Amount outstanding includes
$20,000 bonds held in sinking fund. These bonds are subject to call at
107 H and Int. on any Interest date upon 60 days' notice. Of the Decatur
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15
1910 at 105 and a like amount each year thereafter In numerical order.
These bonds are subject to call In 1909 at 105 and Interest. The second
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time
at 105 and Int.. but there Is no sinking fund on these bonds. General mtge.
bonds are red. at 102 }4 and Int. on any Int. period. Remaining bonds are
reserved for extensions. Int. payable at agency of Merch. Bk. of Can.,
N. Y.They are unconditionally guar., p. & I., by end., by 111 Trac. Co.
V. 91. p. 38.
EARNINGS.—Calendar year 1910, gross, $482,877 net, after taxes,

$217,453. In 1909, gross, $388,358; net. after taxes, $186,011.
ROAD.—Operates about 15 miles standard-gauge road In Decatur and

suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.—V. 91, p. 38;
V. 92. p. 322.

(5) Jacksonville Ry. & Lieht Co.
ORGANIZATION.—Incorporated In Maine In Dec. 1905 and is a con-

solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light &
Coke Co. Franchise perpetual.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturitv.
Stock, $500,000 ($100) $500,000
Jack Ry & Lt 1st con mtge,\ 1906 5 g J-J 510,000 Jan 1 1931

$1,000 000,gu, g ($l,000)c*/Central Trust Co., Chicago, Trustee.
Jacksonv Gas Light & Coke) 5 J-J 170.000 Jan 1 1931
Co 1st mtge /Int. at Merchants' Loan & Tr. Co., Chicago.

Jacksonv Ry 1st mtge, $75,-1 1892 6 J-J 34,000 Jan 1 1912
000 ($1,000) /St. Louis-Union Trust Co , Trustee.
Bonds.—Of the $1,000,000 1st consols, $204,000 are reserved for prior

liens. Are guar., p. and 1., by 111. Trac Co. Two per cent of bonds out Is

payable annually to a sinking fund. Are subject to call on any Int. date
at 105. Int. payable at Merchants' Bank of Canada. New York.
ROAD.—Operates about 7.65 miles of track and also does electric lighting

and gas business In Jacksonville. 14 motor cars and 9 others.

(6) Peoria Railway Co.—A trolley road.

ORGANIZATION.—Incorporated under general railroad laws of Illinois
In 1906 and is successor to the Central Railway Co. Has acquired, owns
and controls all street railway lines in Peoria and outlying suburbs of
Averyvllle, Peoria Heights and East Peoria. The entire stock is controlled
by the Illinois Traction Co. N. W. Halsey & Co., New York and Chicago,
offered the 1st and ref. bonds for sale. V. 89, p. 42.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 $1,000,000
Central Ry first mortgage! 1895 5 g A-O 570,000 April 1 1915

$750,000 gold ($l,000)-.c*/lnt. at New York Trust Co., N. Y., trustee.
First & ref mtge $3,600,0001 1906 5 g F-A 2.300,000 See text

gold ($1,000) CJInterest payable In New York.
General mortgage 1909 5 „ 543,000 192 6
Bonds.—Of the $3,600,000 first and ref. bonds, $570,000 are reserved to

retire prior liens and $565,000 for additions and Improvements at 75% of
cost: $165,000 have been retired. They are guar., p. & L, by endorsement
by Illinois Trac. Co. This guaranty is a prior obligation to the stock of the
111. Trac. Co. The bonds are secured by the first mtge. upon all the proper-
ties and franchises of the Peoria Ry. Co., now owned or hereafter acquired,
subject only to the $570,000 underlying bonds of the Central Ry. Co. The
trustee is the Illinois Trust & Savings Bank, Chicago, 111. The bonds
expire on Feb.l as follows: $25,000 in 1908, $30,000 in 1909, $35,000 in
1910, $55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70,000 in 1914,
$75,000 in 1915, S80.000 in 1910, $85,000 in 1917, $95,000 In 1918, $100,000
In 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in
1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in
1926. They are subject to call on anv Interest date a* 105 and interest.
See V. 83. p. 38, 436; V. 39, p. 42; V. 90, p. 560.

EARNINGS for calendar years:
Year— Gross. Net (aft. taxes) . Depr'n. Bond Int. Bal., Sur.
1810 $685,701 $139,346 $154,299
1909 ._ 642.669 302.830 $29,910 168.158 104,762
ROAD.—Owns and operates 50 mllesof standard-gauge track, 104 motor

cars, 40 other cars. Also owns valuable property near the centre of city
and considerable other real estate, including several amusement parks,
estimated to be worth $500.000.—V. 89, p. 42; V. 90. n. 560; V. 92, p. 1500.

(7) Topeka Railway Co.
On Mch. 1 1910 Illinois Trac. Co. purchased road.

: VXIZATION.—Incorporated under general railway laws of Kan
sas in 1892; in 1903 absorbed the Vinewood Park Ry. and made a new mtge-
for Si .250,000. On June 4 1903 obtained a new 30-year franchise, running
from that date, with the provision that $400,000 be expended within 3 years
on the system. Also has secured franchises in perpetuity on county roads
now occupied, with privilege of hauling freight. City agrees never to
reduce rates to where company will earn less than 10% on stock. The
city is to receive 10% of earnings remaining after 10% has been earned.
Upon expiration of franchise city has the right to acquire the property, but
not before. V. 76, p. 866, 1302.

Kansas Ry. & Light Co. (holding company) has $1,448,000 temporary
bonds out. due 1935. V. 92, p. 1243.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,250,000 ($100) -._ $1,250 000 f.p
1st mtg. $1,250,000, gold) 1004 5 g J-J 1.105,000 Jan 1 1930

($1.000) c*/Int. at Cont. & Comm. Tr.&S.Bk.,ChI., trus.
Bonds.—Remaining bonds are reserved for 80% of cost of new power

house and for betterments and additions. Fifteen bonds per annum, be-
ginning with No. 1, can be called at 105 and Interest until Jan. 1 1915, when
entire issue is subject to call at that price. $30,000 have been retired. A
s. f. began Jan. 1 1910, which Is sufficient to retire $15,000 per ann. at
105 and Interest.

ROAD .—Owns ?,?, m. of trolley; 70, 75 and 80-lb. rail. Operates 30 cars

.

OFFICERS.—Pres., W. B. McKinley, Champaign, 111.; V.-P.. L. E.
Myers, Chicago; Sec. and Treas.. L. D. Mattis.—V. 81, p. 728; V. 82, p.
101; V. 90, p. 915, 978.

(8) Urbana & Champaien Railway, Gas & Electric Co.
ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign

Electric Street., Champaign Electric Light & Power, Champaign & Urbana
Gas Light & Coke and West End Park companies. Owns perpetual gas
and steam charter. The underlying railroad charter Is also perpetual.
Franchise In 1901 extended for 20 years

STOCK AND BONDS— Date. Interest. Outstanding. Maturitv.
Stock $500,000 $500,000
U & C Ry, G & E M $250,0001 1897 5 g J-D 154.000 June 1 1917

gold sink fund $8,000 yrlyHnt. at Illinois Tr. & Sav. Bank, Chic. Trus.,
June 1 1900& aft($l,000)c*J or at Chase National Bank, New York City.

Consolidated mortgage $500,-/ 1899 5gJJ 338,000 July 11929
000 ($1,000) gold cilnt. Portland Tr. Co., Portland, Me., Trust.

Lturebonas 5 & 0% 470,000 1929 & 1930
Bonds.—Of the new Issue of $500,000. sufficient are reserved to retire first

mortgage bonds. The bonds are subject to call on any Interest date at 105.
ROAD.—Operates 8 miles of track In and between Champaign andUrbana.

Has 15 motor cars and 8 others.

INTERURBAN ROADS.
(9) Bloomington Decatur & Champaign RR.
ORGANIZATION.—Incorporated in Illinois on Nov. 29 1910 as a con-

solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Decatur
& Champaign Ry. Operates on private right of way except through cities
and towns (8 miies) where franchises extend to or beyond 1953.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity'
Common $3,000,000 $3,000,000
Preferred ~> 5^5 000
1st & ref mt°ge"$i5,"o~o"o".bocf gj 1916 5~gM-~X 1.494!oOO Nov 1 1940

($1,000 coup & $1,000 orflnterest at Illinois Trust & Savings Bank,
multiples reg.lgu p&i.c'&r* J Chic, Trustee, or Chase Nat. Bank, N. Y.

General mortgage. f 1910 5 M-N 914,000 1940
\Central Trust Co. of Illinois, trustee. • •
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Stock.—Of the $525,000 pref. stock out, $300,000 is Series "A" and
$225,000 is Series "B."

Bonds.—Of the $13,506,000, "1st & ref." bonds reserved for various
purposes, $6,853,000 are reserved for acquisitions of two connecting Inter-

urban roads (Danv. Urb. & Champ, and III. Cent. Trac), $914,000 to

redeem the gen. mtge. bonds, $472,000 to replace gen. mtge. bonds issued
in the future, $6,000 to redeem C. B. & D. 1st M. still out and $5,261,000
for 80% of cash cost of additions and improvements. These $5,261,000
bonds, excepting $500,000 (issuable at any time for 80% of cost of addition,

and improvements) , can be issued only when the preceding 12 months' gross

earnings have equaled 5 times and net earnings 1 % times the interest charge
on all bonds outstanding and those proposed to be issued. Bonds are un-
conditionally guar., p. & i., by Illinois Trac. Co. They are redeemable at
105 on any int. date. V. 92, p. 259. Int. on gen. mtge. bonds is payable
at office of Merchants' Bank of Canada, New York.
ROAD.—Owns and operates 97 miles of track (89 miles, main line; 8

miles sidings) extending from Bloomington through Decatur to Champaign
and Urbana. 60 and 70-lb. rails. Standard gauge. 145 cars and 2 loco-

motives.
EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $415,484; net,

after taxes, $154,331; int., $132,937; bat., $21,394. In 1909, gross
$361,816; net. $128,321. V. 92, p. 185, 259.

(10) Danville Urbana & Champaign Ry.
ORGANIZATION.— Incorporated In IlllnoP under the ra'lroad law uu

July 28 1902. Own' the Danville Paxton & Northern Ry. Mo tly private
right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $2,000 ,000 $2,000,000
First mortgage $2,000,0001 1903 5gMS 1847,000 Men. 1 1923

gold ($1,000) guaranteed interest at Agency of tiank of Montreal, N.Y
c* __ J Northern Trust Co.. Chicago, Trustee.

Second mortage $500,000] 1905 6 g J-J 442.000 See text.
gold ($1,000) serl 1 . __c*tlnt. at Agency Merchants' Bk. of Can., N. Y

General mortgage bonds 6";, 350,000
Bonds.—The first 5s have no sink, fd., but aresubj. to call on any Int. date

upon 8 weeks' notice at 105 & Int. The bonds are guar., p. & I., by end. by
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry., Gas & Elec. Co
V. 81, p 264. The 2d 6s mature $50,000 on Jan. 1 1908 and $50,000 each
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1

1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended
They are subject to call at par on 30 days' notice. Are guar., p. &i.. by
111. Trac. Co. Trustees are Montreal Tr. & Dep. Co. and Thos. Fyslie.
ROAD.—Operates 70.1 miles of track over private right ot way, connect-

ng the cities of Danville, Urbana and Champaign, with branches from Dan
vllle to Georgetown and Ridge Farm; Danville to Catlln and Ogden to

Homer. 70-lb. rails. Has 22 motor cars, 10 electric and steam locomo-
lves and 86 trail cars.
OFFICERS.—Pres., W. B. McKlnley; Sec, E. A. MacNutt; Treas.,

Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563

111) Illinois Central Traction Co.—A trolley road.
ORGANIZATION.— Incorporated In Illinois In 1903 under general

railroad laws. Mostly private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock . ... $1,100,000
1st mtge. $2,000,000 ($1,-1 1903 5gJD 1,469.000 Dec 1 1933

000) gold guar c'/Interest at City Trust Co., Boston. Trustee
Temporary general mortgage. 5 & 6 570,000 1929 & 1931

Bonds.—Are subject to call on any Interest date on 60 days' notice at
107 H and lnt Are guaranteed, p. and I., by Illinois Traction Co. V. 82.
p. 804. A sinking fund of 10% of net earnings became operative Dec. 1

1908 but not to be less than 1 % of bonds outstanding.
ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with

an extension from Buffalo to Mechanlcsburg; 70-lb. rails. Has 11 motor
cars and 20 trailers.
OFFICERS.—Pres.. W. B. McKlnley; Sec. E. A. MacNutt; Treas , Geo

M. Mattis; Gen. Mgr.. M. E. Chubbuck. V. 82. p. 804; V. 84. p. 339.

(12> Illinois Western Railway Co.
Capital stock, $500,000, all owned by 111. Tract. Co. Is building 35 miles

of road from Springfield to Jacksonville, 111. Work has been discontinued
(June 1911) for the present.

(13) Peoria Bloomington & Champaign Traction Co.
ORGANIZATION.—Incorporated In Illinois In April 1905. Mosth

private right of way. Has 50-year franchises In Bloomington and Peoria.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $5.000 All owned by Illinois Traction Co
1st mtge. $3,000,000, goldf 1906 5 g M-N $2,000,000 Nov 1 1936

($1,000) c'ilnt. at agency Merch. Bk. of Canada. N. Y
[Central Trust Co., Chicago, Trustee.

Temporary general mortgage. 5 & 6% 485.000 1929 & 1930
Bonds.— First mortgage bonds are guar., p. & I., by 111. Trac. Co. They

are subject to call on any Interest date at 105 on 30 days' notice

ROAD.— Is to operate 90 miles of track from Peoria to Champaign
Standard gauge. 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now
operating 38.6 miles of track between Bloomington and Peoria. The
bridge over the Illinois River was completed In April 1907. Owns power
house In Peoria of 4,000 k. w. capacity.

(14) Peoria Lincoln & Springfield Railway Co.
Completed during 1907 a road from Lincoln, III., to Mackinaw, 111.

connecting the Springfield & Northeastern Traction Co. with the Peoria
Bloomington & Champaign Traction Co., and making a through line from
Bloomington and Peoria to Springfield and St. Louis. Total track operated
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private
right of way. Capital stock all owned by Illinois Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $".00,000 See text
First mortgage $l,350.000f 1908 5 g MS $900,000 Mch. 1 1938

($1,000) gold c*\ Central Trust Co. of Illinois, Chic, trustee
lint, at agency M rch. Bk. of Canada, N.Y

Bonds.—Are guar., p. & I., by end. by 111. Trac Co. SubJ. to call In any
amount on 4 weeks' notice on any Int. date at 105. No sinking fund.

(15) St. Louis Springfield & Peoria RR.
ORGANIZATION.—Incorporated In Illinois Dec. 1 1909 as a consolida-

tion of the St. Louis & Springfield Ry., the St. Louis 4 Staunton Ry. the
Tri-Clty Trac. Co.and the St. Louis & Northeastern Ry. Operates on
private right of way except through cities and towns (7 miles) . where
franchises extend to or beyond 1953. Will have long-time contract for
use of bridge and terminals of St. Louis Elec. Bridge Co. and St. Louis
Elec Term. Ry.. enabling lt to operate directly Into St. Louis.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity

Common $2,650,000 ($100)... - $2,650,000
Pref. $2,400,000 ($100) 5%._ 2.275,000
1st & ref mtge $15,000,000 gl 1909 5 J-D 1.865,000 Dec 11939

($1,000 coup & $1,000 or^llllnols Trust & Sav Bk, Chicago, trustee.
multiples reg.) c*&r*jlnt. payable In New York or Chicago.

St Louis & Springfield 1st Ml 1903 5 g J-D 461.000 Dec 1 1933
($1,000) s f gold guar.. _c* J Interest at City Trust Co, Boston, trustee.

St Louis Springf & Peor 1st M. 445,000
St L Sp & Peoria gen M 591,000 1939

Stock.—Preferred stock is in Series "A" and "B."
Bonds.—Of the $13,135,000 "1st & ref." bonds reserved for various

purposes, $1,840,000 are reserved for acquisition of similar electric proper-
ties, $445,000 to retire St. Louis Springfield & Peoria first mortgage,
$3,460,000 for additions and improvements to properties proposed to be
acquired, $591,000 to redeem the gen. mtge. bonds and $6,799,000 for
80% of cash cost of additions and lmpr'ts. These $6,799,000 bonds, ex-
cepting $500,000 (Issuable at any time for 80% of cost of additions and
Imp'ts) , can be Issued only when for the preceding 12 months gross earnings
have equaled five times and net earnings 1 M times the Interest charge on
all bonds outstanding and those proposed to be Issued. Bonds are uncon-
ditionally guar., p. & 1.. by Illinois Tract. Co. V. 90. p. 304. St. L. &
Spgfd. 1st mtge. bonds are subject to call on any Int. date on 60 days' no-
tice at 107 H and Int. Are guaranteed, p. & 1., by Illinois Traction Co.
EARNINGS.—For year ending Dec. 31 1910, gross, $687,991; net, after

taxes, $190,496; interest, $144,176; balance, $46,320.
ROAD.—Owns and operates 92 miles main line between Springfield and

Venice, opposite St. Louis, with branch from Staunton to Litchfield and
Hlllsboro, 23.6 miles; total, 115.6 miles. Standard gauge. 176 cars
and 4 locomotives.

(16) Springfield & Northeastern Traction Co.
ORGANIZATION.— $1,350,000 of stock Is owned by Illinois Tractl n Co.

Mostly private right of way.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 - - $1,500,0011
1st mtge $1,500,000 ($1,000) f 1906 5gJD 800,000 Dec 11936
gold- c*{ Int. at aari y. Merchants' Bk of Canada. N.Y.

I Central Trust Co. of Illinois, trustee.
Bonds.—Bonds are guar., p. & I., by end. by 111. Trac. Co. Callable on

any Int. date on 4 weeks' notice at 105. No. sinking fund.
ROAD.—Operates 33.3 miles of track, from Springfield to Lincoln. Has

27 trail cars. V. 85, p. 655.

OTHER PROPERTIES. AND ROADS UNDER CONSTRUCTION.
(17i Danville Consumers Coal Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock All owned by Illinois Traction Co.
Fl»-st mortgage, $35,000 gold,] 1904 5 g M-N $26,000 Nov 11924

($1.000i cllnt. at office of W. B. McKlnley, Cham'n, 111.

Bonds subject to call at 105 on any Int. day. Sinking fund 2 cents per ton.
Ross R. Mattis, trustee.

(18) Danville & Eastern Illinois Ry. .

Is building from Danville to Indiana State line, 7 miles, to connect with
Indiana Interurban roads. 3 miles have been completed At Terre Haute
connection will be made with Indiana interurban roads. In Sept. 1907
Increased stock from $5,000 to $500,000. V. 85, p. 722. Temporary bonds
to the amount of $50,000 (5%) are outstanding, due 1927.

(19 1 Danville & Southeastern Rv. Co.
ORGANIZATION.- Incorporated in Illinois „n Jan. 14 190P.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock All owned by Illinois Traction Co.
First mortgage $101,000 gold,/ 1909 5 g J-J $60,000 July 11929
($1 000) c&rllnt. at Central Trust Co., Chic, trus.
Bonds.—Subject to cad at 105 and Int. on any Int. date. Guaranteed,

0. «% I., by Illinois Traction Co
ROAD.—Operates 7 miles of road from Danville City limits to Grape

Creek coal district. 70-lb. rails.

OFFICERS.—Same as those for Illinois Central Traction Co
(20) Des Moines Electric Co.
Organization.—Purchased by Illinois Traction Co. July 1 1909. Bonds,

$1,560,000 (5% M. & N.) 1st mtge. bonds outstanding, due 1914-1938. Int.
at Amer. Tr. Co., Boston, Mass. The Des Moines Ry. & Lt. Co. (holding
company) has $838,000 (5% J-J) temporary bonds outstanding, due 1935.

(21) Madison County Light & Power Co.
Is a consolidation In 1906 of the Edwardsvllle Light & Power Co. and the

Granite City-Venice Electric Co. Supplies light and power to Kdwardsville,
Granite Cltv, Venice and Brooklyn. Stock all owned by 111. Traction.
STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity

Stock $100,000 $100,000
1st mtge $1,000,000 ($1,000) f 1906 5 g J-D 407,000 Dec 1 1936

gold c*i lnt at .\sr<y Merchants' Bk of Canada, N.Y.
(Central Trust Co. of Illinois, trustee.

Bonds.—Guar. p. and I. by Illinois Traction Co. Can be called on
four weeks' notice on any Int. day at 105. No sinking fund

(22) St Louis Electric Bridge Co.
ORGANIZATION.—Incorporated In Jan. 1907. Owns a bridge from

Salisbury Street, St. Louis, to Venice, 111. In April 1909 company in-
creased capital stock from $2,500 to $1,000,000. V. 88, p. 946. Stock all

owned by Illinois Traction. For franchise provisions, see V. 85, p. 100.
Construction was started in Oct. 1907 and bridge was formally opened on
Nov. 10 1910. $2,542,000 (2 to 5%) bonds outstanding, due 1929.—V. 85,
p. 100; V. 88, p. 946; V. 91, p. 1328.

(23) Springfield Belt Railway Co.
Is constructing a belt line from the Illinois Traction road east of Spring-

field to connect with the line south of city limits In order that lt will not be
necessary to run express cars through Springfield Right of way practically
all secured. In Sept. 1907 stock was increased from $5,000 to $500,000.
V. 85. p 723; all owned by 111. Trac. Co. Temporary bonds to the
amount of $435,000 have been Issued.

(24) Terminal Power Co.
ORGANIZATION.—Organized to build a power house at Venice. 111.

$690,000 5s out, due 1929. Stock, $2,500.

(25) Topeka Edison Co.
ORGANIZATION.—On Mch. 1 1910 Illinois Trac Co. purchased prop-

erty. Operates electric-light and steam-heat plant in Topeka, Kan. Bonds
auth.. $1,250,000; out, $745,000; dated 1905. due Sept. 1 1930; int. (5%)
J-J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund
$15,000 per annum,payable Dec 15.

26) Urbana Light. Heat & Power Co.
Controls the electric lighting and steam-heating business of Urbana.

Entire stock Is owned by Illinois Traction Co
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $100,000 See text
First mtge $56,000 (500) o 1903 5 M-N $35,500 See text.
First consol mtge $200,0001 1909 5 J-D 72,000 See text.

($1,000.' j Central Tr. Co. of 111.. Trustee. Int. In Chic.
Bonds.— First mortgage bonds mature $2,000 to $4,500 annually on

May 1 until May 1 1920. $20,500 retired up to June 1011. Of 1st consol.
mtge. $42,000 are reserved for prior bonds and $86,000 are for new con-
struction. Bonds mature on March 1 yearly from 1918 to 1027. They
are guar, by 111. Trac. Co. V. 80. p. 167.
OFFICERS.—Pres., W. B. McKlnley; Sec, E. A. McNutt: Treas ,

Geo. M. Mattis: Gen. Mgr.. M. H. Chubbuck.—V. 80, p. 167.

WESTERN RAILWAYS & LIGHT CO.
Controlled by same Interests that control the Illinois Traction Co.
ORGANIZATION.—Incorporated March 1007 In Maine, and owns all the

capital stock of the following:
Cairo Ry. & Light Co. IQuIncy Horse Ry. & Carrying Co.
Central Ltg. Co. of La Salle and Peru Marseilles Water & Light Co.
Chicago Ottawa & Peoria Ry. Co.

I
Northern Illinois Light & Trac Co.

Galesburg Railway & Light Co. j Wichita RR. & Light Co.
Western Rys. & Light, with the Illinois Traction, will furnish through

service between Chicago and St. Louis when Chicago connection Is com-
pleted. V. 00, p. 238.
STOCK

—

Rate. Outstanding. Dividends.
Common ($100).. $4,521,800
Pref., $2,250,000 ($100) cum 6 Q-J 2,245,000 See text

Stock.—Before auth. amount of pref. stock can be Increased, surplus earn-
ings above expenses and Int. for previous year must be equal to 9% on all

pref. stock Issued and to be issued. V. 90, p. 238.
Dividends have been paid on pref. since organization.
EARNINGS.—Of controlled companies for calendar year 1910. gross.

$1,692,418; net (after taxes), $620,119.
OFFICERS.—Pres.. W. B. McKlnley; Treas., E. Woodman; Sec. J. B.

Macaulay; Compt.. J. M. C. Horn; Gen. Mgr., H. E. Chubbuck.

—

V. 87, p. 814; V. 90. p. 238.
(1) Cairo Railway & Light Co.—A trolley road.
ORGANIZATION.—Incorporated on Oct. 5 1908 In Maine, to take over

the properties of the Cairo Elec. Trac Co. and the Cairo City Gas Co. V.
88. p. 293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt
Electric Co. and the Cairo Elec. Light & Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($100) All owned by Western Rys. & Lt. Co.
Cairo Rv & Lt M $1,000,000 g_ 1908 5? J J-D 675,000 Dec 1 1938
C E & T 1st mtge, $150,000 gl 1903 5 g J-D $150,000 June 1 1923

($500 and $1,000) c/Int. at Central Trust Co., Chicago, Trustee.
Cairo City Gas Co $75,000 gold 1903 5 g J-D 75,000 June 1 1923
Bonds.—C. E. &T. bonds subj. to call on any Int. date after lOyrs. at 105.
ROAD.—Ooerates 9^ miles of track In Cairo, together with the electrlo-

llghtlng and power plant. V. 87, p. 613: V. 88, p. 293, 374.
OFFICERS.—Pres., W. B. McKlnley; V.-P.. Geo. F. Duncan: Sec.

E. A. MacNutt: Treas., Edw. Woodman; Asst. Treas., W. H. Carnahan;
G«n. Mgr., II. E. Chubbuck.

(2) Qaleshurg Railway & Light.
ORGANIZATION.—Incorporated In Maine In 1904, and Is a consolida-

tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas
& Electric Light Co. Franchises expire In 1920.
STOCK AND BONDS— Date. Interest.

Stock $1,500,000 ($100)
New mortgage $1,500,000/ 1904 5 g J-J

gold ($1.000) c
Galesburg Gas & Else Lt first,

mtge $350,000 ($1.000)..c
Galesburg E M & P mortgage

Outstanding. Maturity.
$1,000,000

979,000 July 1 1034
Int. at Portland Tr. Co.. Portland. Me.,Trus.
1899 5 g A-O 350,000 April 1 1010

Int. at Portland Tr. Co.. Portland, Me.,Trus
1902 5 cur MS 171 .000 Sept. 1 1012

$205,000 gold ($1,000). .c*Unt. at First Nat. Bank. Galesburg. Trustee.
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Bonds.—The new $1,500,000 Issue Is subject to call on any Interest date
at 105 and Interest: no sinking fund: $521,000 are reserved for the prior
liens. L. F. Wertman, Pres. First Nat. Bank, Galesburg, is trustee of the
Galesburg Electric Motor & Power Co. bonds. Can be called at 103.

ROAD.—Owns 20 miles of track laid with 60-lb. T rails In Galesburg, 111..

extending also to East Galesburg and Knoxvllle; also three extensions aggre-
gating 4 miles, built and put in operation In 1900. Operates 42 cars. Has
built a new power-house to generate current for both the street railway and
electrlc-llght plant, and will also do steam heating. See V. 78, p. 2384.

OFFICERS.—Pres.. Geo. F. Duncan: Sec. and Treas.. Edward Wood-
man. Portland, Me.: Mgr.. H. E. Chubbuck, Peoria.—V. 78, p. 2384.

(3) Quincy Horse Railway & Carrying Co.
Does entire (electric) street railway business In Quincy. Principal

franchise is unlimited, granted in 1865, and exclusive for 50 years. Other
franchises mature from 1922 to 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $600,000 ($100) $600,000
First consolidated mortgage, J1898 5 g A-O 550,000 Oct. 11918

$550,000. gold c*]Int. at Portland Tr. Co., Portland, Me.,Trus.

ROAD.—Operates 17.5 miles of track.

OFFICERS.—Pies., Geo. F. Duncan, Portland, Me.; Sec, W. B.
McKinley. Champaign. 111.; Treas., E.lw. Woodman: Gen. Mgr., H. E.
Chubbuck.—V. 67. p. 372, 737.

(4) Wichita Railroad & Light.—Trolley.
ORGANIZATION.—Chartered May 1 1900 for 30 years. Street rail-

way franchise expires 1933, lighting in 1919. Owns a street-lighting plant,
and has contract for city lighting.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100) $300,000
First mortgage, $300,000] 1900 5 g A-O 300 000 April 1920

($1 000) gold .ci Int. at Portland Tr. Co., Portland, Mc.Trus.
New mortgage $1,500,000 gold 1907 5 g A-O 815,000 Oct 1 1932

Bonds.— 1st M. bonus are subject to call at 105 on 6 months' notice.

ROAD.—Owns 29 miles of trolley track In Wichita, Kansas, Including
new double-track bridge, over the Arkansas River, and extensions to
Wonderland Park and Fair Grounds.
OFFICERS.—Pres., W. B. McKinley, Champaign, 111.; Gen. Mgr., H.

E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt.,
W. R. Morrison, Wichita.

(5) Chicago Ottawa & Peoria Railway Co.
ORGANIZATION.—Bought outright In 1909 the Illinois Valley Ry.

Operates largely on private right of way. Franchises in various towns
mat re mostly after 1950.

STOCK AND BONDS.— Dale. Interest. Outstanding . Maturity.
Stock All owned bv Western Rys & Light Co.
First consol. and refunding] 1907 5 g J-D $1,943,000 Dec 1 1937
mtge $5,000,0 I ($1 ,000) ./Central Trust Co. of Illinois, Trustee.

New mortgage $1.230,000 1910 6% (?)

Illinois Val 1st M S2,000,000gJ 1905 5 g 1,500,000 Sept 1 1935
($500 and $1,000) dint, at Portland (Me.) Trust Co., Trustee.

Bonds.—Ch. Ott. & Peo. 1st M. bonds are guar., p. & i., by Western Rys
& Lt. Co. $1,500,000 ai . <-d for prior liens. They are subject to c;ill

on any int. day on 30 days' notice at 105. Int. at Merchants Bank of Can-
ada in N. V. City. Illinois Valley bonds have a sinking fund of 1}4% per
annum of amount out. Are subject to call at 105.

ROAD.—Operates from Princeton, 111., via La Salle, Peru, Utica,
Ottawa, Marseilles to Seneca, 58 miles, with branches from Ladd to Streator,
16 miles, and from Seneca to Morris, 12 miles; total, 86 miles.
OFFICERS.—Pres., W. B. McKinley; V.-P. & Gen. Mgr., H. E. Chub-

buck; Sec, E. A. McNutt; Treas.,-Edw. Woodman; Asst. Treas., W. H.
Carnahan.—V. 87. p. 812; V. 92, p. 1374.

(6) Northern Illinois Light & Traction Co.—A trolley road.

ORGANIZATION.—Incorporated In Illinois and Is successor In July 1903
to the Ottawa Railway. Light & Power Co., sold under foreclosure. Fran-
chise perpetual for lighting and until March 1924 for railway. Has contract
for city lighting. Western Rys. & Light Co. owns all the stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $250,000 ($100) $250,000
1st mtge, $1,200,000, gold] 1903 5 g J-J 265,000 July 1 1923

($500 and $1,000) c'/lnt. at American Tr. Co., Boston. Trustee.
Bonds.—No sinking fund and bonds cannot be called.

ROAD AND PLANT.—Operates 7.5 miles of line, covering the prin-
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure
resort on the Illinois River. Also has entenslons from Ottawa to Chautau-
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and
water-power plants for generating power, which can be operated Inde-
pendently If necessary. Is supplying 164 enclosed arc lights under city
contract and 154 for commercial lighting. Also 22.245 incandescent lights.
561 H h. p. in motors and one 200-k. w. and one 300-k. w. alternator and
one 500-k. w. turbine for street lighting.

OFFICERS.—Same as Chic. Ottawa & Peoria Ry.—V. 82, p. 1041.

(7) Central Lighting Co.

—

ORGANIZATION, &c—Stock auth. and out $100,000 ($100); all owned
by Western Rys. & Lt. Co. Coll. tr bonds auth. and out., $250,000 g.
($1,000). Date 1902, due July 1 1922. Int. (5 g. J.-.T.) payable at Port-
land Trust Co., Portland, Me., trustee.
OFFICERS.—Same as Cairo Ry. & Light Co.

CHARLESTON, S. C.
CHARLESTON CONSOLIDATED RY. & LIGHTING CO.
In June 1910 United Gas & Improvement Co. of Philadelphia acquired

more than a majority of the stock of Charleston Consol. Ry. & Lighting Co.

ORGANIZATION.—Incorporated In South Carolina on April 19 1910.
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry.
Gas & Elec Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to
Jan. 1 1913 and 6% thereafter on com. stock: also int. on outstanding
bonds of the Char. Cons. Ry., Gas & Elec.

STOCK

—

Date. Interest. Outstanding. Maturity.
Stock, com, $2,500,000 ($50) A-O $l,500,000Oct'10,l ]4"'a

Pref, $500,000 6% ($50) A-O 500,000 Apr. '11 ,3%
Dividends.—On Dref.. 1st div.—1!^%—paid Oct. 1 1910. In 1911,

April, 3%. On com., 1st div.

—

W2 %—paid Oct. 1 1910.

OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark: V.-P. and
Gen. Mgr., G. H. Waring; Sec, W. F. Douthirt; Treas.. Lewis Lillle;
Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; V. 91, p. 214, 1327.

(1) Charleston Consolidated Ry., Gas & Electric Co.
ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the

Charleston City Ry. and Charleston & Seashore RR. under Special Act of
So. Car. Legislatun

, granting perpetual charter and gas & elec. light powers.
Franchises are perpetual. Also owns the capital stock of the Charleston

Gas Light Co. ($098,150) and the Charleston-Edison Light & Power Co.
($100,000), and thus controls the whole held of light and transportation In
Charleston. In April 1 S99 bought the stock of the Mt. Pleasant & Sulli .

Island Ferry Co. and franchise of th • Mid lie St. & Sullivan's Island Ry.
On May 21 1910 shareholders voted to Issue $500,000 pref. stock. V.

90, p. 1169. On March 22 1911 shareholders voted to increase common
stock from $1,500,000 to $2,500,000. V. 92, p. 880.

STOCK AND BONDS Date. Interest. Outstanding. Maturity.
Stock com $2,500.0' 30) Q-J $1,645,100 Seete
P:-ef>"n cum .$500,000 ($50).. Q-J 500,000 See 1

Charleston City first mortgage! 1898 5 g J-J 759,000 Jan 1 1923
$1,000) $850,000 gold cITaxfree. Int. at Merc. Tr. & S. D. Co., Bait

Consol mtge gold $2,500,0001 1899 5 g MS 1,741,000 Mch 1 1999
coupon ($1,000) ..*] Interest at Bait Tr. & Guar Co., Trust.

Holders can also collect coupons at Carolina Savings Bank, Charleston,
If presented before the 10th of the month

Bonds.—Of the consolidated 5s. $850,000 were reserved to retire the
$850,000 City Ry. first 5s, of which $'H ,000 canceled under sinking fund
and consols Issued to company In substitution.

Sinking Fund.—After 6 % dividend has been declared on stock, a sinking
fund of $10,000 per annum becomes operative on consols.

Dividends.—See dividends guaranteed under lease above.

ROAD. &c—Owns 40 miles of electric road, of which 30 miles In Charles-
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston)
to Sullivan's Island and Isle of Palms, a pleasure resort on the Atlantic
coast, Including land at Isle of Palms, ferry, &c. The company has con-
solidated all of its three power stations; both railway systems and light and
power division are being operated from same stations; the seashore division
Is connected by submarine cable

OFFICERS.—Pres., Philip II. Gadsden. Sec. ana Aud., Chas. J. Bendt,
both of Charleston; Cashier, W. B. Glenn. Offices. No. 141 Meeting St.,
Charleston.—V. 88, p. 504; V. 90, p. 1101, 1169; V. 92, p. 593, 880.

CHARLOTTE, NO.
CHARLOTTE ELECTRIC RY., LIGHT & POWER CO.—A trolley road.
Sold.—On Jan. 1 1911 the Southern Power Co. took possession of the

company. It is stated that the lighting properties will be transferred to
the Charlotte Power Co. and the trolley lines to the subsidiary Piedmont
Traction Co. V. 91, p. 1511.

ORGANIZATION.—Is a consolidation In Jan. 1896 of all the electric
lighting and street railway Interests of Charlotte. Has since merged the
Charlotte Gas Light Co. Also controls the Dilworth Water Co. Street
railway, gas, electric-lighting and power franchises are unlimited as to time
and are said to be exclusive until Jan. 26 1913.

STOCK AND BONDS. Date. Interest. Outsandlng. Maturity.
Stock (par $50) $200,000
First mortgage $500,000 gold! 1899 5 g J-J 360,000 July 11929

($1,000) sinking fund. ..c*ilnt. at Merc Tr. & Dep. Co., Bait., Trustee.
Refund & ext mortgage $2,-1 1906 5 A-O 485,000 April 1 1936

000,000 gold ($1,000) ___c*j Int. at Mercantile Tr. & Dep. Co., Bait., trus.
Bonds —On the 1st M. bonds a sink, fund is provided, operative July 1

1900, of 1 % of bonds out, to be invested in bonds drawn by lot at 10 7 34 and
Int., if not obtainable at lower figure in open market; $40,000 have been
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior
liens, $1,116,000 for additions and impts. under carefully guarded restric-
tions. Sink, fund operative April 1907 of 1 % of bonds issued, for purchase
of bonds at 107 'A and int., if obtainable: otherwise, such Investments as
trustee deems proper. V. 88, p. 1252. $19,000 have been retired.

ROAD.—Operates 18 miles of track and 46 cars.

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $290,799; net,
$130,581; int. and sink, fund, $42,213: surplus, $88,368. In 1909, gross,
$268,032; net, $121,027; interest, $35,275; surp., $85,752.

OFFICERS.—Pres. and Gen. Mgr., Z. V. Taylor.—V. 66. p. 384; V. 83.
p. 890; V. 88, p. 1252; V. 91, p. 1511.

PIEDMONT TRACTION CO.
Is controlled by Southern Power Co. interests. Upon completion of its

line and the line of the Greenville Spartanburg & Anderson Ry., it is pro-
posed to merge both companies into one company—the Piedmont & Nor-
thern Ry.
ORGANIZATION.—Incorp. in North Carolina. Auth. stock, $1,500,-

000. Has 60-ycar franchise in Charlotte.

ROAD.—Is constructing about 37 miles of road between Charlotte and
Kings Mountain, passing through Mount Holly, Lowell and Gastonia.

OFFICERS.—Pres., J. B. Duke, N. Y .: V.-P., W. S. Lee, Charlotte;
Treas., E. Thomason, Charlotte.—V. 92, p. 1500.

CHATTANOOGA, TENN.
CHATTANOOGA RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated In Tennessee on July 24 1909 as a

consolidation of the Chattanooga Railways Co. and Chattanooga Electric
Co. per plan V. 88, p. 1497. V. 89, p. 285. Owns entire capital stock of
Lookout Mountain Ry. Does street railway and electric lighting business
in Chattanooga and suburbs. Franchises without limit of time.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $3,000 000 ($100)--. $3,000,000
Pref $2,000,000 5% cum($100) Q-J 2,000,000 July'11,1 34%
First and refunding mortgage 1 1909 5 g M-N 1,857,000 May 1 1956

$15,000,000 g ($1,000).. c*/Fldelity Trust Co., Philadelphia, Trustee.
Chatt Rys 1st cons mtge, seel 1906 5 g M-N 2,165,000 May 1 1956

text (S500&$1,000) g.c*-._ jlnt. at Trust Co. of Nor. Amer., Phila. .Trust.
Chatt Elec Ry 1st M $625,0001 1898 5 g J-J 625.000 Jan 1 1919
gnotsubj to call ($1,000) c* jlnt. at Maryland Trust Co., Bait., Trustee.
Stock.—Pref. shares equally with com. after com. has received 5%.
Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at

$2,790,000, of which $625,000 are reserved to retire prior liens; callable any
Interest date at 107 and Interest on 3 months' notice. Of the 1st & ref.
bonds, $2,790,000 are reserved for prior liens and $10,353,000 for exten-
sions, betterments and permanent Improvements at 85% of cost. There Is

no sinking fund; bonds are subject to call at 105 and interest on any interest
date after Nov. 1 1916. Interest is payable In New York or Philadelphia.
V. 89, p. 846.

Dividends.—Initial div., 134%, Paid on pref. Oct. 1909, and same amt.
quarterly since to and including July 1911.
EARNINGS.—For year ending Dec. 31 1910: Gross, $875,078; net after

taxes, $363,625; interest, $220,897; surplus, $142,728.
ROAD.—Not including Lookout Mountain Ry. operates 54.7 miles of

track, incl. 2d track and sidings. Gauge 4 ft. 8 3-4 in. T and girder rails.
95 ca
OFFICERS.—Pres., C. M. Clark: V.-Ps., M. S. Hopkins and H. L. Clark:

Sec. and Treas., G. L. Estabrook: Asst. Sec. and Asst. Treas., D. S. Hahn;
Mgr., W. E. Boileau. Office, Chattanooga, Tenn.—V. 89, p. 285, 846.

(a) Lookout Mountain Ry.

—

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the
Lookout Incline & Lulah Lake Ry. Stock all owned by the Chattanooga
Railway & Light Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock ($300,000) $300,000
First mortgage ($500,000)1 1906 5g See text May 11956

gold JTrust Co. of North America, Phila., Trustee.
Bonds.—$50,000 has been authorized to be Issued. None Issued yet.
EARNINGS.—Included in Chattanooga Rys. & Lt. Co. earnings.
ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of elec-

tric road on top of mountain.
OFFICERS.—Pres., C. M. Clark; V.-P.. M. S. Hopkins; Sec. & Asst.

Treas., G. L. Estabrook: Treas. & Asst. Sec, D. S. Hahn; Gen. Mgr., W.
E. Boileau.—V. 83, p. 323: V. 87, p. 226.

CHICAGO, ILL.
AURORA ELGIN & CHICAGO RR.—Third-rail electric (see Map on

page 26)

.

ORGANIZATION.—Is a consolidation In April 1906 of the Aurora Elgin
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the
Cook County & Southern RR. V. 82. p. 279. 691, 1155. Chartered in
Illinois under law applying to steam railroads. Pres., L. J. Wolf in a letter
dated May 20 1909 (V. 88, p 1618) stated that system is "In the main on
private right of way or protected by 50-year franchises or grants without
limit." Does freight and express as well as passenger business. V. 83,
p. 490. Has exclusive contract with Metropolitan West Side Elevated t'o

operate over Its tracks.
Stockholders voted Oct. 18 1910 to purchase the Chic. Whcaton & West-

ern Ry., which runs from West Chic, to Geneva, aboutlO miles. V. 91, p. 517.

stock W'l) BONDS— Date. ! date.
Common $3,100,000 ($100) Q-J $3,100,000 Apr lO'll H %
Pref $3,100,000 ($100)6%cum Q-J 3.100,000 Apr. "11 Hi
First and refunding mortgage! 1906 5 g J-J 2,879,000 July 1 1946

$15,000,000 gold ($1,000). Vint, at Clt. Sav. & Tr. Co., Cleve.. and also
See text c'&r'j in N. Y. Trustee, North. Tr Co., Chic.

A E & C Ry first mortgage] 1901 5 g A-O 15 3,000,000 Apr 15 1941
$3,000,000 ($1,000) goldfAmer. Tr. & Sav. Bank. Chicago. Trustee.
cannot be called J Interest payable In Chicago and New York.

Elgin Aurora & Southern flrstl 1901 5 g J-D 2,000,000 June 1 1916
mtge. $2,000,000 ($1,000) lint at Amer. Tr. & Sav. Bank, Chicago,
gold sinking fund c*J Trustee, and First Nat. Bk.. N. Y City.
Stock.— Pref. Stock was :>',', cum. until \i>nl 1 1909; thereafter 6% cum.
Bonds.—Of the 815.000.000 (ori 1'5,000,000, but reduced In 1910)

first and refunding bonds, 85,000,000 arc reserved for prior liens, .and
the balance for improvements, extensions and self-supporting acquisi-
tions under rigid restrictions. They are subject to call on or be-
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fore July 1 1911 at 102 H and int., but not thereafter. See V. 88, p. 1618.
On the Aurora Elgin & Chicago Ry. a sinking- fund of $50,000 per annum
be?an on April 15 1911. See V. 74, p. 726. On the Elgin Aurora & South.
bonds a sinking fund Is $17,000 per annum first 5 years and $25,000 annually
thereafter; $235,000 have been purchased and are now held in sinking fund.

Dividends.—First dividend on preferred— 1 X%—paid July 1906 (V. 82,
p. 1436), and the same amount quarterly since then ud to and including
April 1909. Julv 1909 dividend Increased to 1 K% and same amount paid
quar. since to and Including Apr. 1911. On common, first dividend

—

%%—Oct. 7 1907. In 1908, 3%. In 1909, 3%. In 1910, 3%. In 1911,
Jan.. %%; April, H%.
REPORT.—For fiscal years ending June 30:

Gross Net Other Int. & Preferred Com.divs. Bal.,
Year, earnings. earns, income, taxes. dividends. (3%). svrp.
'09-'10 SI, 536.898 $634,121 $71,539 $373,823 (6)$186,000 $93,000 $52,837
•08-'09 1.411,722 615,452 55,492 341 ,327(5 J4)162,750 93.000 73,867

ROAD.—Operates from Fifth Avenue station In the City of Chicago, over
tracks of the Metropolitan West Side Elevated road; thence oa Its own line
to Wheaton, with lines from Wheaton to Elgin, Batavla and Aurora; also
from Elgin to Carpenters ville, Dundee, St. Charles, Geneva, Yorkvllle and
Bristol, and a line from West Chicago to Geneva. Total single track, 166
miles. Third rail, standard T, 100 lbs.; track rails, 80 lbs. Inteiurban
and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 2 express cars;

6 snow-plows and sweepers; 5 other cars; total cars, 127.

OFFICERS.—Pres., L. J. Wolf. Cleveland; V.-P., M. J. Mandelbaum: Sec.
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. E. Feihl; Aud., C. E.
Flenner; Gen. Mgr.. Kdwln C. Faber, Wheaton, 111. Executive offices.
Garfield Bldg., Cleveland, Ohio.—V. 85, p. 721; V. 87. p. 1531: V. 88. d. 1618;
V. 89, p. 1480, 1595; V. 90, p. 302; V. 91, p. 517, 1095; V. 92, p. 1563.

CHICAGO CITY & CONNECTING RYS —A collateral trust.
Formed In 1910 under a trust agreement, to take over the stock of the

Chicago City Ry., together with the securities of the Calumet & South
Chicago Ry.. the Southern Street Railway, the Hammond Whiting & East
Chicago Ry. and the Chicago & Western. These properties comprise 407
miles of street railway In southern division of Chicago and vicinity. See
outline of plan In V. 90, p. 558. 625. The trustees are: E. H Gary, A. J
Earllng and S. M. Felton.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com part certs 150,000 shares 150,000 shs. Jan. '11, $1
Pref part certs 250,000 shares. J-J 250,000 shs. Jan. '1 1, $2. 25
Coll trust mtge $22,000.000\ 1910 5 A-O $22,000,000 Jan 1 1927

gold sinking fund..c»&r*J Int. in Chic, or N Y. 1st Tr.&S.B.Chic ,Tru>.

Participation Certificates.—Preferred participation shares have no par
value but are entitled to preferential cum. dlvs. aggregating $4 50; also
after com. partic. shares sha' 1 have received $4 In any year, the remaining
surplus, not exceeding In any year $1,000,000, shall be paid ratably, % to
pref. and % to com., but In no case will the pref. certs, be entitled to more
than $7 each per annum; also have preference upon distribution of trust
fund to the amount of $100 each and accumulated dividends.

Bonds.—Coupon bonds In denom. of $1,000: registered bonds $1,000 oi

multiples. A sink, fund provides for redemption, begin. March 1 1915, of
$105,000 of bonds p. a., they being redeem, for the s. f., or as a whole, at
105 and Int. In case of purchase of property of the Chicago City Ry. by
City of Chicago, or termination of trust agreement of Jan. 1 1910, then
bonds are redeemable at par and accrued Interest. See V. 90, p. 558, 625.

Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (June 1 1911).
Stocks (var)

.

a Bonds (par)

.

Chlc.CIty Rv., value $200 per $100 sh.$16, 971. 900 None
Calumet & South Chicago Ry 10,000,000
Southern Street Ry '2,317,000 '$83,000
Hammond Whiting & East Chicago Ry •1,000,000 *1,000,000 new 1st 5s
Chicago & Western ... '72,000 '74,000

Total ..$30,360,900 $1,157,000

* Entire issue.
a Under provisions of the trust mortgage these respective Issues of bonds

each as an entirety may be converted Into capital stock of the respective
companies to an equal amount.

Dividends.—Initial div. on pref. part. ctfs.—$2 25—paid June 1910. In
1911. Jan., $2 25. On com. part. ctfs. 1st div.—$1—paid June 1910. In
Jan. 1911, $1.
REPORT.—Net income available for dividends for year ended Dec. 31

1910 is stated to have been $1,450,702.

BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Forgan.
John J. Mitchell, Samuel Insull. John A. Spoor, Edward Morris, Harrison
B. Riley, E. K. Bolsot and T. E. Mitten.

OFFICERS.—Sec. & Treas., F. G. Murray.—V. 90, p. 53. 108, 558, 625.
848, 1675; V. 91, p. 1629, 1710.

(1) Chicago City Railway.—An electric road.

ORGANIZATION.—Incorporated In Feb. 1859. and has extensive sur
face road privileges In the south division of Chicago. In June 1908 entered
Into a contract with the Commonwealth- Edison Co., by which the Chicago
City Ry. agrees to buy all of Its electric power from that company until
June 1918. The railway has abandoned Its producing plants but retains
Its distributing plants. V. 87, p. 1010.
New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed

ordinances providing for a settlement of the franchise question. These
ordinances were approved at the city election on April 2 1907 and formally
accepted by the company's board of directors on April 15 1907. An ex-
tended outline of these ordinances, one to the Chicago City Railway Co..
and covering the lines operated by that company, and the other to the Chi-
cago Rys. Co., and covering the lines of the former Ch cago Union Traction
Co. (now theChlrago Railways Co.) , was given In V. 84, p. 1123. The value
of the tangible and Intangible property of the Chicago City Ry. at date of
the ordinances was fixed at $21,000,000. The city or any company au-
thorized by It Is given the right on Feb. 1 or Aug. 1 of any year, on six
months' notice, to purchase the entire property of the two systems, or either
of them, at their value at date of ordinance, plus "the cost of rehabilitation
and extensions, Including fair allowances for construction, profit and
brokerage." But If the properties are acquired for operation by a pri-
vate corporation, for Its own profit, the purchase price Is to be Increased
20%—barring the case of a private company which might be willing to
turn over to the city all profits above 5% on the cost of the Investment.
The companies are limited during their operation to an Interest return
of 5% upon the agreed value plus the cost of rehabilitation and exten-
sions. All net profits above this are to be divided on the basis of 55%
to the city and 45% to the compan es. but a deficit In any year Is to be
made good out of the profits of subsequent years. After April 15 1910 the
companies are required to set aside 6% of the gross receipts for maintenance
and repairs and an additional 8% of the gross receipts to cover renewals
and depreciation. Whatever portion of the two funds Is not used, remains
In the funds and passes to the city or Its licensee upon purchase. But If

the two funds are not sufficient for the purposes named, the companies
are obligated to supply additional funds.

Free transfers are required over all connecting lines within the city limits
covered by the Chicago Railways Co., the Chicago City Rv., the Chicago
Consolidated system and the Chicago General Ry. (except territory bounded
by 12th St., south and main branches of Chicago River and Lake Michigan,
until subways are In operation, when transfers will be given at all Inter-
sections In the subways), provided the passenger has paid a five-cent
fare and Is traveling In any one general direction. Certain extensions
are provided, and the Chicago City Company agreed to construct In ad-
dition the equivalent of eight miles of single track and the Chicago Rail-
ways system the equivalent of twelve miles of single track, In each year
after the third year. The companies also agree, upon demand of the city,
to furnish funds not exceeding $5,000,000 In the aggregate for the construc-
tion of a central down-town subway to be built and owned by the city,
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths
by the Chicago Railways. Section 25 of Chicago City Rv. ordinance fixes
the capital Investment limitation of the company as follows: "The com-
pany shall not be required on account of any extensions or subways. or on
account of underground trolleys, or on account of any extensions of Its
street railways, other than the extension provided for In exhibit "A. "and
In Section 86 of this ordinance, and four (4) miles of double or eight (8)
miles of single track per annum, as In Section 3 hereof provided, to Increase
Us total capital Investment to such an extent that the return thereon over
wnd above the Interest charge of 5% thereon by this ordinance authorized
would be reduced to an Inadequate or unreasonably small amount."

The franchises granted by the ordinances run until Feb. 1 1927. The-
clty

i

reserves the right at any time to commute a sum not exceeding the
city's share of the net receipts for the previous year into a reduction of the
rates of fare.

Calumet & South Chicago Operated.—Under an operating agreement en-
tered into in 1908, operates the Calumet & South Chicago Ry. and will also-
direct the work of its rehabilitation.

Southern St. Ry. Operated.—Under ordinance wnlch went Into force
April 1 1909, operates the Southern St. Ry. and will carry on work of the
rehabilitation of that road.

STOCK AND BONDS— Date. Interest. Outstanding. LastDlv..&c.
Stock, $19,000,000 ($100) TextQ-M30 $18,000,000 See text
First mort. ($1,000), gold c^rf 1907 5 g F-A 23,300,000 Feb 1 1927

\Flrst Trust & Sav. Bk., Chicago. Trustee.
Bonds.—There Is no limit to the amount of bonds that may be Issued

under the above mortgage. Bonds can be called at 110 and Interest on or
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance.
In case of purchase the city has the right to redeem bonds at par before
maturity V. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have
been sold—only $23,300,000 out June 1911.

DIVIDENDS.—Usually 12%. were in 1893. 24%: 1894-1900, 12%; In
1901,10^%; In 1902-09, 9%; in 1910, extra div. of 4% paid March 2 and
2y2 % March 30; June 30, 2)4%; Sept. 30, 2H%; Dec. 30, 2^%and2% ex.;
in 11)11, Mch., 2«"i; June, 2 14%.
ROAD, &c.—Company owns 250.77 miles of single track, all now oper-

ated by electricity. System covers the South Side of Chicago, extending
from the centre of the business district south to 79th Street and between
the South Branch of the Chicago River and the Lake. Cars required by
ordinance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total,
1,056.

REPORT.—For 12 months ending
Pass.rcts.Uncl.So.St.Ry.) $9,762,275
Rects. from other sources. 343,169

Total receipts $10,105,444
Oper. exp., taxes, renew'ls,

int. on cap. inv. and net
earns. of SouthernSt.Ry. 8,596,509

Net earnings $1,508,935
City's proportion, 55%.. $829,914
Co.'s proportion, 45% $679,021
Int. on capital invest't__z$l,994,939

Jan. 311911. See V. 92. p. 792.
Income from operation $2,673,960
Other income (contractors'

profit, brokerage, &c). 439,180

Total income $3,113,140
Interest on bonds 1,127,708

Net income $1,985,432
Dividends (10%) 1,800,000

Surplus $185,432

x The "Interest on capital Investment," $1,994,939, is that certified by
board of supervisingengineers, as provided by the ordinance of Feb. 11 1907.

OFFICERS.—Chairman Ex. Com.. Ira M. Cobe; Pres., T. E. Mitten^
V.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann: Aud., J. J. Duck.—V. 86. p. 284, 475, 544. 545, 668. 856: V 87. p. 677. 1010. 1419 V. 88,
p. 230. 293, 748, 819; V. 89, p. 1279; V. 90. p. 53, 372, 625. 767. 771; V. 91.
p. 1629: V. 92, p. 724, 792.

(2) Calumet & South Chicago Ry.—Electric.
ORGANIZATION.— Is a consolidation formed In 1908 of the Calumet

Electric Street Ry. and South Chicago City Ry. In accordance with the
terms of ordinance passed by the City Council March 30 1908. Lines
are located In the south division of the city of Chicago. The ordinance
grants franchises until Feb. 1 1927 and provides that the city is to receive
55% of net receipts after allowing for operating expenses, taxes and depre
ciatl'>n and 5% on present value, together with amounts expended for Im-
provements and extensions. Interchange of transfers with Chicago City
Ry. by establishing lour transfer zones Is provided, but In three of these
zones free transfers cannot be compelled unless net earnings for preceding
year were equal to 5 % on the Investment and the company's share of the
net earnings amounts to 1 K % additional. City may purchase property
on Feb. 1 or Aug. 1 of any year upon six months' notice, for present value,
which is fixed at $5,000,000 plus amount expended for Improvements,
additions and extensions, but onlv for municipal operation, where purchase
Is made Drlor to Feb. 1 1 927. With an addition of 20 % In price, city may
also purchase for the purpose of turning property over to other parties (If

purchased for Chicago City Ry. only 12% additional need be paid), but
this additional sum need not be paid where these other parties agree to pay
over to the city all of the profits above 5% on the purchase price. V. 86,
p. 1223. On Jan. 31 1911 certified value of property and additions thereto
was $7,888,013. •

In Dec. '10 increased stock from $5,000,000 to $10,000,000. V. 91, p. 1628.

Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi-
cago City Council approved agreement by which Chicago City Ry. agrees to
operate Calumet & South Chicago Ry. Co.'s street railway system, and to
place In operation the zone system of transfers, as described above. The
latter company agrees to pay actual cost of this operation, and Joint costs
are to be paid by both companies In proportion to gross receipts of each,
with certain exceptions. In addition, Calumet & South Chicago Ry.
will pay Chicago City Ry. H of the actual saving In oper. exp. resulting
from Joint operation, such saving to be determined by a board of engineers.
See V. 87. p. 224.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($100) $10,000,000
First mortgage rehabilitation] 1908 5 g F-A 3.000,000 Feb 1 1927

($1,000) gold no s f.c'&rjlnt. at First Tr. & Sav. Bk., Chic, trustee.

Bonds.—The Issue of 1st mtge. bonds Is Indeterminate, amount to be
limited to amount of new work done on property. They are subject to
call at any int. date before July 1 1912 at 105 and int.; thereafter, only in

case city shall purchase property at par and Int. on any Int. date. No s. f

.

EARNINGS.—For year endjjan. 31 1911 (joint partnership account)
gross, $985,477; net, after taxes, $295,643; int. on invest., $371,551; def,
due co. from net of succeeding year, $75,908. For year end. Jan. 31 1911
(individual account), int. on cap., $371,551; other income, $80,854; int. on
bonds, $227,674; dlvs.. $100,000; surplus. $124,731.

ROAD.—Owns 109 miles of track reaching South Chicago, Pullman,
West Pullman, Auburn Park, Burnside and Manhattan Beach. Also ex-
tends from Jackson Park to 106th Street and the Indiana State line along
Lake shore and both sides of Calumet River. 70, 75, 83 and 85-lb. rails.

OFFICERS.—Pres., T. E. Mitten: V.-P.. J. L. Matson; Sec. & Treas.,
F. D. Hoffmann; Aud., W. W. Hill.—V. 87, p. 224, 285: V. 88. p. 374;
V. 90, p. 53, 1044, 1483; V. 91, p. 1628, 1710: V. 92, p. 794, 880. 1026.

(3) Southern Street Railway Co.—A trolley road.

ORGANIZATION.—Incorporated In Illinois as a reorganization of the
Chicago General Ry., which was bid In at foreclosure sale on Sept. 30 1907
by the Southern Street Railway Co. V. 85. p. 863,

In Dec. 1910 Increased stock from $800,000 to $2,400,000: increase being
used to retire the $1,600,000 1st M. 5s. V. 91, p. 1631, 1712.

Operating Agreement with Chicago City Ry. Co.—On April I 1909, the
ordinance by which the Chic. City Ry. operates the property went Into effect
when the City Company took possession and began operating with 25 new
cars, retiring an equal number of old ones. The $800,000 1st 5s of 1904
were all retired, and trust deed released, and new bonds provide for
rehabilitation requirements and for refunding of old lsts. The Chic. City
Ry. operates the property and the Income therefrom (after allowing 5%
return on the Investment) Is divided between the city and the Southern
company under the terms of the ordinance as In V. 88, p. 1003, 55% going
to the city and 45% to the Southern. The city purchase price as fixed by
the ordinance amounted on Jan. 31 1911 to $1,516,209.

STOCK— Date. Interest. Outstanding. Maturity.
Stock, $2,400,000 ($100). $2,317,000

Bonds Issued under 1st mtge. of 1909 are from time to time canceled and
stock issued in exchange. In June 1911 no bonds were out, but $83,000
had been deposited under Chic. City & Conn. Rys. coll. tr. in lieu of bonds
hereafter to he issued to that amount and then converted into capital stock
at par.

ROAD.—Owns 18.81 miles of single track; extends from Wabash Ave. to
40th Ave. on 22d St.; also on 25th St., Lawndale Ave., Kcdzle Ave. and
Throop St.

REPORT.—Proportion of net earnings due Southern Street Ry. from
Joint operation of Chicago City Ry. and Southern Street Ry. for year
ending Jan. 31 1910 was $124,432.

OFFICERS.—Pres., T. E. Mitten; V.-P., W. W. Crawford; Sec. & Treas.
F. I). Ilolfmann; Aud., W. W. Hill.—V. 88, p. 1003, 1063; V. 90, p. 54
V. 91, p. 1631, 1712
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(4) Hammond Whiting & Eas» Chicago Railway Co.—A trolley road.

ORGANIZATION.—Incorporated In Indiana In Jan. 1910 as successor
to Hammond Whiting & East Chicago Electric Ry. Franchise expires In

1954. Power Is furnished by Calumet & South Chicago Ry.

STOCK

—

Miles. Date. Interest. Outstand'g. Dividends.
Stock $1,000,000 ($100) 25.94 $1,000,000
First mtge, $5,000,000, gold/ 1910 5 g F-A 1.000,000 Feb. 1 1930

($1,000) c&r\Int. at First Trust & Sav. Bank, Chic, trus.

Bonds.—Subject to call at 105 and int. E. K. Boisot is also trustee.

ROAD.—Owns 25.94 miles of track, extending from State line between
Illinois and Indiana at 108th St., Chicago, to Whiting. East Chicago and
Hammond In Indiana, and operates in connection with Calumet & South
•Chicago Ry. to 63d St. and Madison Ave. In Chicago. 11 motor cars; 5

other cars; standard gauge; 80-lb. T rail.

OFFICERS.—Pres., T. E. Mitten; V.-P., W. W. Crawford; Sec. &
Treas., F. D. Hoffmann; Asst. Sec.-Treas , C. A. Weber; Gen. Mgrs.,A.L.
Drum & Co., 125 Monroe St.. Chicago.—V. 79, p. 103.

CHICAGO & SOUTHERN TRACTION CO.—An electric road.

Receivership.—On Oct. 11 1910 Jos. E. Otis and Matthew Slush (Pres.
•of co.) were appointed receivers, int. on bonds being in default. V. 91,
,p. 1025, 518; V. 90, p. 626, 302.

ORGANIZATION.—Incorporated In 1904. In July 1907 purchased th*=

Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec-

tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,-
000 were used to build the road from Harvey to Kankakee, and to purchase
the Chic. Fleet. Trac. Co. running from Harvey to Chicago. The remaining
$2,500,000 Is to be used In completing road to Lafayette, or any other exten-
sion. Private right of way outside of towns.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 $2,500,000
First mortgage. $5,000,000. ._ 1907 5 2,500,000 Jan. 11937
ROAD.—Operates 72 miles of track between Chicago (63d St.) and

Kankakee. Extension to Lafayette is contemplated.

OFFICERS.—Pres., Matthew Slush; Sec. F. M. Lowes: Treas. V. R
Ronk; Supt., W. B. Tarkington.—V. 85, p. 159, 283; V. 90. p. 302, 626;
V. 91. p. 462, 518. 1025.

CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road.

Receivership.—On Jan. 28 1908 Judge Grosscup appointed W Irvlna
Osborne, Chicago; D. B. Hanna. Vice-Pres. Canadian Northern Ry., To-
ronto, and H. A. Haugen, Pres. State Bank of Chicago, receivers. George
G. Moore was subsequently substituted for Mr. Haugen. See V. 86, p. 284,
337, 1223. In Feb. 1911 W. O. Johnson (a director of the Western Trust
Co., Chic.) was appointed as receiver by Judge Grosscup, the former
receivers being retained as advisers. V. 92, p. 525. April 1908 Judge
Grosscup authorized the Wisconsin corporation to issue $1,000,000 receiv-
ers' certificates to complete road (V. 86, p. 917, 1159, 1223) . Interest due
July 1 1908 on the $4,000,000 bonds of 1902 is in default: the interest due
on $1,080,000 1st M. bonds of 1899, however, has been paid. Default also
occurred on Wisconsin Division bonds July 1 1908. V. 87, p. 96. Sink,
fund due July 1910 on Ry. 1st M. of 1899 was not paid.

Foreclosure Suit.—In Nov. 1908 Wisconsin Dlv. bondholders' protective
committee approved the action to foreclose the mtge. on the Wisconsin
division and authorized the filing of a bill for similar action with regard to
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con-
solidating the various foreclosure suits. V. 87, p. 1237, 1477. 1604. The
consolidated bill seeks to establish and foreclose an equitable lien In favor
of all the holders of Wisconsin bonds against the Illinois property, on the
ground that some $2,000,000 of the proceeds of these bonds were used for
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This
threatens to displace the Illinois division bonds' first lien on the Illinois
property, and a protective committee of Illinois division bonds has been
formed. V. 87, p. 1604. 1663: V. 88, p. 374. In Feb. 1909 the Merchants'
Loan & Trust Co., Chicago, as trustee of the Illinois division bonds of 1902,
filed a bill in U. S. Circuit Court of Northern District of Illinois to foreclose
mortgage. V. 88, p. 504

Reorganization plans in conflict, and foreclosure proceedings being
withheld. V. 92, p. 260; V. 91, p. 518; V. 92, p. 321, 1635.

ORGANIZATION.—Incorporated under the general railroad laws of
Illinois and Wisconsin and has the same privilege as steam roads. This
company was successor by purchase on Dec. 31 1902 of the Chicago & Mil-
waukee Electric Railway Co. Leases the Chic. & Mllw. Elec. RR. of Wis-
consin for 50 years from 1905, and guarantees its bonds, both principal
and Interest. Does a freight business. Franchises, except 4, are said to
be perpetual; serves 25 cities and towns
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $5.000,000 -. $5,000,000
C & M ERy 1st M. $1,500,0001 1899 5 g J-J 1.080.000 July 11919

g ($1,000 each) c; may be
\
Int. at Standard Trust Co., N.Y., and Cleve

called any Interest day at| land Trust Co., Trustees, Cleveland Trust
105 and Interest J Co. and Royal Trust Co., Chicago.

O & M E RR 1st M, $5,000,- f 1902 5 g J-J 4,000,000 July 1 1922
000. gold ($1.000) c] Int. at Merchants' Loan & Tr. Co.. Chicago.

I Trustee, or Nat. Bk. of Commerce. N. Y.
Wisconsin Division, 1st mtg.i 1905 5 g J-J 10,000,000 Jan 1 1925

guar, gold, $10,000,000 ^Interest at West. Tr.&Sav.Bk.,Chic.Trustee
($1,000) J or U.S. Mortgage & Trust Co.. New York.

Receiver's certs $1,000.0001 1908 6 M-N 11 1,000,000 1911
($1.000) /

Car trust certfs June 1 1911 ^.ll?
• Includes $73,284 111. Dlv. and $23,833 Wise. Dlv.
Bonds.—Of the $5,000,000 Railroad Company bonds authorized, $1,000,

000 are reserved to retire a like amount of bonds of the Railway Company
Bonds are not subject to call. See V. 76, p. 211; V. 78, p. 1496.

Sink, fund on the Rwy. bonds of $50,000 per yr. was to begin July 1 1910.
but not paid. No more than $1,080,000 of these bonds outstanding will be
issued. These bonds are subj. to call on any Int. date at 105 and Interest.
The Wisconsin Dlv. bonds are guar., prln. and nt., by the Chic. & MIL.

El. RR. of 111. No s. f. and are not subject to call. Of the $10,000,000 re-
ported outstanding, $1,157,000 Is pledged as collateral for notes and loans.
A $2,000,000 Issue of 6% notes was authorized In 1907 (V.85. p. 920).

but It Is understood that not more than $121,000 of these notes were Issued
against which $203,000 of Wisconsin Div. bonds are pledged. V.8(>. p. 337
The receiver's certificates are a prior lien only to the $10,000,000 Wiscon-

sin Division 5s due 1925. They are subject to call at option of receiver.
V. 86, p. 856. 1159. 1223.

REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur
Young & Co. (engaged by the receivers) In V. 87, p. 225; also that of
Marwick, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the
first report) in V. 87, p. 1476.

Earnings of system, as re-stated by Arthur Young & Co.. omitting all
freight earnings and expenses of construction material hauled, were as
follows (we also add the figures for 1909 and 1910):

Calendar Gross
Year— Earnings.

1904 $240,870

Operating Net Bond Balance,
and Taxes. Earnings. Interest. Deficit.

$180,516 $60,354 $214,000 $153,646
1905 302,663 242.682 59.981 309.000 249.019
1906 441,265 369.976 71.289 466.500 395,211
1907 556,847 458,950 97.897 696,500 598.603
1908 597,977 487.788 110.189 *54,000 56.189
1909 921.019 686.790 234.229 all2.379 sur. 121.850
1910 963,180 752,982 210,198 all9,748 sur.90,450

• Interest has been paid only on first mortgage of 1899. a Includes
$65,748 Int. on receiver's obligations and $54,000 Int. on first mtge. 1899.
ROAD.—Operates 170 miles from Evanston through Waukegan, Keno

sha and Racine to Milwaukee, Including extension to Llbertyvllle. Line
from Evanston (where connection Is made with Chicago) to Waukegan was
opened In Aug. 1899, and extension to Llbertyvllle In Sept. 1903, and to
Rockefeller In March 1905; 38 miles additional to Zlon City and Kenosha
were placed In operation Dec. 2 1905 and the line to Racine on Sept. 1 1906.
Line opened to Milwaukee Oct. 31 1908. Practically all the road Is built
on private right-of-way and road Is double-tracked throughout. Ralls.
65 and 85-lb. V. 67. p. 900.

OFFICERS.—Pres.. A. C. Frost: V.-P.. Gordon A. Ramsay; Sec. Pierre
G. Beaoh; Treas., W. O. Kilman.—V. 87, p. 96. 225. 936. 1237. 1476, 1477,
1532, 1604, 1663: V. 88, p. 99, 158. 374, 504; V. 90. p. 372; V. 91, p. 518,
1025; V. 92, p. 260, 321, 525, 955, 1635.

CHICAGO RAILWAYS CO.—An electric road. (See Map on page 30.)

ORGANIZATION.— Incorporated in Illinois in Oct. 1903 and on Jan. 25
1908acquired at foreclosure sale the property of the old Chicago Union
Traction, comprising the lines of the North and West Chicago Street RRs.
The purchase was made under a modified plan of reorganization and read-
justment dated Oct. 15 1907 and outlined In V. 85, p. 1269; see also p. 1576

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro-
viding for a settlement of the relations between the city and the street
railway companies. V. 84, p. 338, 390. The franchises granted by the
ordinances expire Feb. 11 1927 and were approved at the popular election
held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed
expiring Feb. 1927. covering lines of Chic. Consol. Trac. properties. V. 91.
p. 1025.

In the remarks concerning the Chicago City Ry. on a preceding page of this

publication will be found a brief summary of the main terms, requirements
and conditions of these ordinances. A very extended outline of the same
was printed in the 'Chronicle" of May 11 1907, pages 1123, 1124andll25,
to which the reader is referred for detailed information.
The ordinance for the Chicago Rys. Co. provides that the valuation of the

properties acquired shall be deemed and considered to be $29,000,000 (the
value fixed by a board of expert engineers acting for the city) plus $1,779,875
for expenditures from the date of the valuation on June 30 1906 to Feb. 1

1907, making total valuation of properties as recognized by ordinance
$30,779,875 as of Feb 1 1907. With the further expenditures already
made and upon the expenditure of proceeds of all bonds now outstanding,
the valuation will be approx. $74,000,000. V. 87, p. 677; V. 88, p. 504.

All expenditures for reconstruction and extensions are being made under
the direct supervision of a board of supervising engineers headed by Mr.
Bion J. Arnold, and the company is required, under conservative restric-

tions, to advance moneys for the construction of subways by the city.
The expenditures for reconstruction and extensions, including any contri-
butions for subways, after Feb. 1 1907 are to be added to the value of the
properties recognized by the ordinance, together with 5% of such expendi-
tures for brokerage. As compensation for its services in construction,
the company will receive an additional 10% of all expenditures for recon-
struction and extensions, exclusive of amounts contributed for subways.
The company agrees to lower and reconstruct the tunnels under the
Chicago River at Washington, La Salle and Van Buren streets. The
ordinance requires through routing over certain lines of the Chicago
City Ry. Co. and the exchange of transfers with that company. The lines
of the Chicago City Ry. Co. cover what Is known as the South Side of Chi-
cago, and the lines of the Chicago Rwys. Co. the North and West Sides.

Right to Purchase by City.—Under the terms of the franchise, the company
has agreed to waive all rights under previous grants, and has granted the
city an option to purchase all of Its property for municipal operation at
any time prior to the expiration of the 20-year franchise granted the com-
pany by tne ordinance. The price to be paid by tne city to be $30.-
779,875, the valuation of the proDertles February 1 1907, as above men-
tioned, plus all expenditures after that date for reconstruction, exten-
sions and additions to the properties. Including any amounts advanced to
the city for construction of subways In the downtown business district.
In case the property shall not be purchased, as above stated, prior to 1927.
the expiration of the present franchise, the city covenants that It will not
then grant a franchise to any other corporation for the operation of a com
petlng system in the company's territory, unless such other corporation
shall purchase the property of the company at said price. The city also
has the option of requiring the company to sell Its property to any other
licensee corporation of the city, or to purchase the property Itself for munlcl
pal ownership (with no requirement as to municipal operation) at any time
during the life of the franchise: but In case of such purchase by the city
or a licensee, the price to be paid shall be 20% more than the price above
mentioned; but the licensee shall not be required to pay the additional 20%
If It shall agree to pay over to the city all profits In excess of 5% on the
Investment. In any event (1) the purchase price must be paid In cash and
deposited In national or State banks, each of which must have a capital
and surplus of at least $1.000,000, and must be approved by the company,
and the first mortgage bonds of the company will attach to such cash as a
first Hen In the event of such purchase; or (2) such purchase (If made within
said 20 years) must be consummated expressly subject to the lien of the 1st
mtg. bonds, but If made at the expiration of said 20 years, the amount thereof
must also be so paid In cash.

Compensation to City.—The company Is entitled to a straight 5-cent fare,
with universal transfers. In turn provision is made for special compensa-
tion to the City of Chicago, but this compensation is payable only out of
the surplus earnings of the company after paying or providing for all op-
erating expenses, Including the charges for maintenance and depreciation
prescribed in the ordinance, and 5% upon the valuation of the company's
property at which It may be purchased by the city for municipal operation,
as above stated. Of the surplus earnings so remaining, the City of Chicago
receives 55% and the company 45%.

Control by Trustees.—The trust Indenture securing the participation
certificates provides that until Aug. 1 1912, and to the full extent thereafter
which may be permitted by law until all of the consolidated mortgage bonds
of the company shall be fully paid and discharged, the directors of the
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles
H. Hulburd. Albert A. Sprague and Charles G. Dawes of Chicago, and fro
vision Is made in the trust deed securing the 1st mtge. bonds for the appoint
ment of a permanent finance committee, composed of Messrs. Henry A. Blair
Chauncey Keep and B. A. Eckhart of Chicago.

Acquisition of Chicago Consolidated Traction Properties

.

—On Dec. 27 1910
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and Its

eight underlying companies on Nov. 30 1910 to Andrew Cooke, and the
sale by the latter of all properties within the city limits to the Chicago Rail-
ways Co. (V. 91, p. 945, 1253, 1511), pursuant to an ordinance passed
Oct. 10 1910 (placing valuation at $3,968,539), like in tenor, amendatory
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159).
See reorganization plan, V. 90. p. 1613; V. 91. p. 37. The lines outside the
city were acquired by the County Traction Co.. which has no connection,
either corporate or operating (except as noted below) , with the Chicago Rys.
On Nov. 1 1910 a deposit agreement was entered into by the holders of
the securities of Chic. Consol. Trac. and its subsidiaries, providing for the
exchange of said securities for Chic. Rys. Co. Purchase Money 4% to 5%
bonds and Adjustment Income 4% bonds, both dated Jan. 1 1911 and ma-
turing Feb. 1 1927. For description of bonds and terms of exchange,
see table below and V. 91, p. 1384, and compare V. 90, p. 1613; V. 91. p.314.

Temporaru Transfer Arrangement with County Traction Co. Discontinued

.

—On Dec. 31 1910 the company agreed to restore temporarily, until Feb. 12
1911 (V. 92, p. 59), a transfer system with the County Trac. Co., but trans-
fers have since been discontinued and each co. demands a 5-cent fare.

Contract for Power.—On July 30 1909 the company reached an agreement
with the Commonwealth- Edison Co. for power for a period of 6 years from
February 1908. V. 89, p. 348.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $100,000 See text. See text.

[ 1907 5 F-A $40,955,000 Feb 1 19^7
First mortgage (see text) (Int. at Harris Trust & Savings Bk.. Trustee,

($1,000) gold c&rl or at Harris, Forbes & Co., New York
Consol mtge, $39.794,000, gold 1907 4-5% See text leb 11927
Collateral notes. $5,000.0001 1908 6 F-A 4,776.uoo Feb 1 1913

($1,000) gold c* j Union Trust Company. Chicago, Trustee.
•Funding notes." $1,200.000 1 1908 6 F-A 1,200 000 Feb 1 1913

j Union Trust Company Chicago, Trustee.
Collateral notes $500 000 1908 5 F-A 4 98 000 1913

Bonds Covering City Lines of former Chicago Consol. Traction.

Purch. money M $6,000,000 gl 1910 4-5 J-J $4,073,000 Feb 1 1927
($500 and $1,000) c'JIllInols Trust & Sav. Bank, Chic. Trustee.

Adjust Inc M $2,500,000 gl 1910 4 g May 2,500.000 Feb 1 1927
($100 & $500) (non-cum)c*/ Central Trust Co. of 111., Chic, Trustee
Stock.—The capital stuck of the company, which is issued In the nominal

amount of $100,000, has been made the subject of a trust agreement dated
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail-
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H.
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and
Central Trust Company of New York, as custodian. Under this agreement
the stock serves as a basis for the Issue of the participation certificates,
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts.
Series 2 of 124,300 parts. Series 3 of 60,000 parts and Scries 4 of 50.000 parts
Series 1 , 2 and 3 are entitled. In the order of priority named, to cumulative
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and In
the distribution of capital to $100 for each said part. Series 4 Is entitled
to any remaining profits or capital distributed. V. 85, p. 1269.
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Dividends on participate in certificates Scries 2 are limited to $4 on each
certificate so long as more than 50% of Series C bonds remain outstanding,
and thereafter to $5 per certificate until the remainder of Series C bonds
have been redeemed. Series 2, however. Is entitled to unpaid accumulation
on account of its $8 per certificate (beginning with the year ending Aug. 1

190Hi, but only when earned, and after payment of all accumulations of

sinking fund and of dividends on Series 1.

Bonds.— First mtge. bonas are Issued only to provide funds for rehabili-
tation, extensions, &c. They may be redeemed at par and accrued Interest

on any Interest day. The bonds have a first lien on the entire property,
rights' and franchises of the company. The authorized issue is limited to
the aggregate of the amounts anproved from time to time bv the board of
supervising engineers. See full particulars of bonds, property, &c. In

V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302.
The consolidated mortgage consists of Series A for $18,600,000, Series B

for $17,194,000 and Series C for $3, Or 8,961 (originally $4,000,000, but
reduced to this amount by sinking fund), making $38,862,961 together.
Series C bonds have sinking fund of $250,000 per annum, if earned, begin-
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds,
$9,334,800 are outstanding in hands of- public, $6,767,200 are deposited
as collateral for the $5,000,000 6% 5-year "collateral' notes and $1,666,000
for the 5-year 6% $1,200,000 "funding notes;" also $832,000 as security for

$498,000 5% notes. See particulars V. 86. p. 1223. Of Series B bonds,
$17,160,575 are outstanding, S3, 900 are In treasury and 529,525 are re-
served. Of Series C bonds. $2,640,272 are outstanding, $91,000 in treas-
ury and $337,689 are reserved. Bonds of three series bear interest at 4%
until Feb. 1 1912 and 5% thereafter, but bonds of Series A, held by trustees
of notes, bear full 5% from date of Issue* The S5,000,000 "collateral"
notes and $1,200,000 "funding" notes are redeemable at par & int. The
$500,000 coll. notes are not redeemable.

Purchase Money Mtge. bonds bear int. at 4% per ann. during first 5 years,
thereafter 5% per ann. They are red., at par and int. on any int. date.

Adjustment. Income Mtge. bonds are red. at par and int. on any Int. date
Int. Is payable only if earned and is not cumulative.

Int. on both purch. money mtge. and adjust, inc. mtges. payable at co.'s
office or at agency of company in Chicago.

DIVIDEND.—An Initial dividend of 4% was paid Nov. 15 1908 on
Series 1 participation certificates. On Sept. 1 1909 8% was paid on Series 1

certificates. None since to June 1911.

ROAD.—Comprises 440.33 miles of track (including 128 miles of the
former Chicago Consolidated Traction lines) , serving the downtown as well
as the entire North and West sides of the city.

EQUIPMENT.—Has more than 1,500 double-truck cars, of which 1,000
are new "pay-as-you-cnter" cars, in operation. Of old-style double-truck
cars, 328 have been remodeled into "pay-as-you-enter" cars. On the lines
of the former Chicago Consol. Traction Co. 215 new double-truck cars are
to be placed at "the earliest practicable moments."
LATEST EARNINGS.—For year ending Mch. 31 1911 (incl. approx.

3 mos.' earns, of Chic. Consol. Trac. property), gross, $14,619,585; oper.
exp., incl. taxes and maintenance, $10,418,512; net, $4,201,073.

REPORT.—The annual report for year ending Jan. 31 1911 will be found
in V. 92, p. 1102. Passengers carried during year ending Jan. 31 1911,
488,490,104, of which 276,750,953 were revenue, 4,147,736 free, 207,591, 115
transfers.

Income Account tor Years ending Jan. 31.
Gross 30% of Int., 5% Balance —Of Which to—

Income. Gross. on Inv. Divisible. Citu.55%.Co 45%
1910-11. $14, 064, 709 $4,219,413 $2,865,531 $1,353,882 $744,635 $609.2 17

1909-10. 12,442,882 3,732,864 2,275,718 1,457,146 801.430 655,716

Income Statement (Non-Partnership Account) Jor Years ending Jan. 31.
1911. 1910

Chic.Rvs.,15% $609,247 $662,105
5%oninvest't 2,865,531 2,270,905
Misc. interest- 341,330 181.627

Gross income,
all sources. $3,816,108 $3,114,637
Deduct—

Tot.int.on bds.$3, 067,702 $2,417,722

Miscellaneous.
S. f. res. accr.
Corp.exp.&adj

1911.
$61,272
250,000
163,884

1910.

$250,000
150,758

Total deduc. .$3,542,858 $2,818,480

Net, available
fordivs... $273,250 *$296,157

* From this amount a payment of 8% in 1909-10 was made to the holders
of participation certificates. Series 1. No dividend paid in 1910-11.

OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres., John
M. Roach: V.-Ps., Wallace Heckman and R. G. Hutchins Jr.; Sec., F. L.
Hupp; Treas., M. B. Orde; Comp., F. E. Smith, all of Chicago.

INDEX.—V. 89, p. 159', 295, 348, 720: V. 90, p. 302, 446, 559, 1099,
1362, 1424. 1489; V. 91, p. 716, 1025, 1160, 1385, 1629, 1765; V. 92. p. 59,
260, 321, 1102.

COUNTY TRACTION CO.—A trolley road.
Organization.—Incorp. in 1910. On Dec. 29 1910 took over the proper-

ties of the Chic. Consol. Trac. lying outside the city limits. An arbitration
truce extending to Mch. 28 1911, calling for a 5-cent fare to the centre of
Chic,with change of cars at city line to Chic. Rys. (V. 92, p. 186), was ter-
minated and eaeli company now charges a 5-cent fare. For statement of
Pres. Blanchard with regard to through service to Chicago business district,

see V. 92, p. 1435.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $300,000

ROAD.—Owns 52.6 miles of track. Pres., G. B. Blanchard.—V. 92,
p. 186, 1435.

CHICAGO ELEVATED RAILWAYS.—A voluntary association similar
to Massachusetts Electric Companies. Organized in 1911 to acquire stocks,
bonis a ad other securities of t tie Me1 '.'opolitan West Side Elev. RR., North-
western Blev. HI! South Side Elev. RR; also, if it so elects, the
ftocks ol' the Union Consol. Elev. RR., Chicago & Oak Park Elev. By.,
Chicago & Oak Park Elev. HR. and Chicago & Elmhurst Ry., which com-
panies are controlled by the aforementioned companies. These roads com-
prise about 172 miles of track. The physical properties are valued at about
$90,000,000. See plan, &c, in V. 92, p. 1498, 1435

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev.
RR. and South Side Elev. RR. have the option of two oilers for depositing
their stocks: one to receive full cash for their holdings, and the other to

tve part casli and part stock of the Chicago Elev. Rys. See oilers in
V. 92. p. 1 498.
The National City Bank of N. Y. has agreed to purchase the $30,000,000

3-ye ir notes and $16,000,000 pref . stock (V. 92, p. 1498, 1435, 1563) . This
money will be used to retire S18,000,000 Northwestern Elev. 1st -Is, matur-
in

|
Sent. 1 1911, pay floating debts of all cos. and provide ample working

capital.

STOCK AND BONDS— Date. Interest.
tmon 250.000 shares

Pref 160.000 shares 6% cum..
Collateral notes S30,000,000.. 1911 5 s-a

Outstanding. Maturity.
(?)

(?)

(?) 1914
Stock.—Com. and pref. shares are expressed to be of the par value of

$100 each. The pref. stock is redeemable at $100 and accrued div.

Notes are redeemable on any interest date on 30 days' notice at par and
interest.—V. 92, p. 1435, 1498, 1563.

(1) Metropolitan West Side Elevated Ry.—An electric road.

ORGANIZATION.—Organized In Illinois Jan. 16 1899. Successor on
Feb. 3 1899 (per plan In V. 67. p 126) to the Railroad Co. sold under fore-
closure on Jan. 4 1899. In July 1905 refused to accept city ordinance per-
mitting It to carry express matter ana milk. V. 81, d. 508. Franchise
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78. p 343

STOCK AND BONDS— Date. Interest. Outstand'g. Maturity.Ac
Common, $7,500,000 $7,464,100
Pref. 5% none, $9,000,000. _. QM 8.707.900 June'll, *A %
1st mtg, $10,000,000 ($1,000) r 1898 4 g F-A 10.000,000 Aug 11938

gold c*{ Cent. Trust Co.. N.Y., and G. Sherman. Tr.
I Interest at Cent. Trust Co., N.Y. and Chic.

Ext. mortgage $5,000,0001 1901 4 g J-J 4,233,000 July 11938
($1,000), gold, red. at 105

f
Northern Trust Co., Chicago. Trustee.

on any Interest day on 4 1 Interest at company's office in Chicago, or
weeks' notice c*J Central Trust Co., New York.

Col gold bonds ($1,000). 1 1906 5 g A-O 150,000 See text
See remarks jlnt. at Merch. Loan&Tr. Co., Chic, Trustee.

The extension mortgage of 1901 covers the extension as a first Hen,
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the
bonds also cover the rest of the property as a second lien, subject to the
$10,000,000 first mt're. V. 72. p. 1080; V. 75. p. 21); V. 86, p. 1160.
The collateral bonds of 1906 are payable serially, $50 ,000 each six months,

irom April 1 1907 to Oct. 1 1912; total Issue was $600,000. but $50,000
matured semi-annually from April 1 1907 to Apr. 1 1911, inclusive. They
are secured by a deposit of first mtge. extension bonds at the rate of $75,000
bonds for each $50,000 of present issue. They are redeemable on any int.
day on 30 days' notice at 101 and interest. V. 84, p. 1114.

Has guaranteed $407 000 bonds of Union Consolidated Elevated.
REPORT.—Fiscal year ends Dec. 31. Report for year 1910 will be

found in V. 92, p. 456.
1910. 1909. 1908. 1907.

Passengers carried 57,229,886 52,519,609 51.587,667 54,280,888

Passenger earnings $2,936,999 $2,695,230 $2,643,635 $2,778,597
Miscellaneous 132,946 123.200 103,205 99,991

Gross earnings $3,069,945 $2,818,430 $2,746,840 $2,878,588
Operating expenses . 1,556,015 1,418,076 1,410,801 1.443,499

Net earnings $1,513,930 $1,400,354 $1,336,039 $1,435,089
Other income 8,770 11,160 10,126 6,820

Total $1,522,700 $1,411,514 $1,346,165 $1,441,909
Deduct—

Rentals $323,186 $299,674 $294,995 $299,044
Taxes, &c 180,252 180,893 197,736 176,390
Interest 576,531 582,029 592,019 574,690
Pref. dividends (3)261,237 (2^)195,928

Balance sur.$181,494 sur $348,918 sur $261,415 sur S195.857
DIVIDENDS.— First dividend on pref. stock. 2 \4 % Feb. 28 1900 (out

of earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 1 H %
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902, 1%; Aug. 30 1902, iy2 %\
Feb. 28 1903. 1 \4 %; In 1907, March 30, s

4
' %; June 29, M %; Sept. 30,

Vi.%; none to March 1910 when %% (Q.) was paid; June, %%;Sept., K%
Dec, %%. In 1911, March, %%; June, %%.
ROAD.—From terminal station at 5th Ave. westerly about 6}^ miles,

with branches; total length of road (Including Douglas Park branch and
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are
four tracks the rest two tracks, making single-track miles 41.14; also leases
the Union Elevated. 0.38 mile, the Uni >n Consolidated Elevated RR., 4
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper-
ated 51.5 miles of track, exclusive of side tracks. Right of way Is owned
In fee. Equipment Jan. 1 1911 consisted of 225 motor cars, 161 coaches
and 1 1 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 14 in.

On March 11 1905 the ears of the Aurora Elgin & Chicago Ry. began
operating over this company's lines to the 5th Ave. terminal under a traffic
agreement, the Met. West Side, In turn, securing the right to the territory
west of the 52d Ave. terminal on the Garfield Park line as far as the Des
Plalnes River, about 3.3 miles double track. V. 79 p. 1704.

OFFICERS.—Pres. & Gen.Mgr., B. I. Budd; V.-P., Howard G. Hetzler;
Sec. & Treas., Paul D. Sexton: Asst. Sec. & Asst. Treas., W. F. Holtz;
Aud., T. B. McRae. Office, 169 Jackson Boulevard, Chicago.—V. 88, p.
375, 449, 1313; V. 89. p. 1668; V. 90, p. 54, 236, 499, 1676; V: 91, p. 336;
V. 92, p. 396, 456, 1436.

(2) Northwestern Elevated RR.
ORGANIZATION.—Road was formally opened for business on May 31

1900. V. 70. p. 1049.
In Sept 1901 the Union Elevated RR. was acquired. The new mortgage

tor $25,000,000 was authorized for this purpose and for refunding the 5%
bonds and for extensions, &c
An additional $3,000,000 of these bonds was Issued In Aug. 1906 to pro-

vide for the Ravenswood extensl m, and authorized amount of preferred
• lock was Increased to .$25,000,000 to provide for convertible feature of
new bonds. See V. 83 p. 436

STOCK AND BONDS— Date. Interest Outstanding. Maturity
Stock, $5,000,000 $5,000,000
Pref stk,5%, n-c, $25,000,000. Q-J 18 5,000,000 Apr. 18 '11.1 %
First refunding mortgage, 1 1901 4 g MS 18,000,000 Sept 1 1911

$25,000,000, conv, gold Interest at Illinois Trust & Savings Bank,
($1,000, $5,000, $10,000) J Chicago. Trustee, or Blair & Co., N. Y.

Equipment notes 6% ik.s.ooo See text.
Bonds.—Of the new $25,000,000 mtge., present. Issue Is $19,000,000, of

which $1,00),000 remains In the treasury available for improvements, &c.
The new bonds are convertible at the option of the holder Into preferred

stock, and can be redeemed at any time at the option of the company at
102 i

j
an 1 accrued int. If called for redemption, the holder will have the

right even then to take preferred stock in lieu of cash. V. 72, p. 1081.
Equipment notes payable in installments $44,000 each in 1911 and 1912;
in 1913. $30,000; in 1914 to 1918, $16,000 annually.

Voting Trust.—Both the common and preferred stocks have been depos-
ited with the Illinois Trust & Savings Bank, depositary, under voting trust
agreement, vesting control of the company in the hands of the voting trust-
tees, consisting of John J. Mitchell, Chauncey Keep and James A. Blair,
until March 1 1906, or until dividends shall have been paid for three con-
secutive years on preferred stock.

REPORT.—For years ending June 30 (Including Union Elevated) see
V. 91, p. 866. Passengers carried in 1909-10, 42,815432, against 40,955,-
795 in 1908-09 and 37,419,286 in 1907-08.

Year— Gross. Net. Int. & Taxes. PJd.Div. Surplus.
1910 $2,6.12,039 $1,576,352 $1,200,254 $150,000 $226,098
1909 2,540,884 1,545,065 1,189,288 355,777
1908 2,463.188 1,498,070 1,147,183 350.887

Dividends.—An initial div. of 1% was paid on pref. Oct. 18 1909; in 1910,
.Ian., 1%; April, 1%; July, 1%; Oct., 1",',; in 1911, Jan., 1%; April, 1%.
ROAD.—The road starts at the Intersection of Wilson and Evanston

avenues, 7 miles from the Court House, and has 5.52 miles of four-track,
and 1 .07 mile double track, making 21.22 miles of single track. Right of
way Is all owned in fee except at street crossings. An extension of 4.69
miles of double track to Ravenswood was put in operation in May 1907.
Total track, 32.63 miles.
Under an operating agreement with the Chicago Milwaukee & St. Paul

Railway Co. made in 1907. this company's service was extended .May 16
1908 to Evanston over the Evanston Division of the former road, which
has been electrified. All track operated (all lines including loop), June 30
1910, 51.01 miles. 348 cars, 80-lb. Trails.

OFFICERS.—Pres., Mason B. Starring; V.-P., Seymour Morris; Sec.
and Treas., W. V. Griffin; Gen. Mgr., E. C. Noe; Aud., R. II. Williams.

Directors.—Clarence Buckingham, J. L. Cochran, W. V, Griffin, Chaun-
cey Keep. Charles F. Ayer, Mason B. Starring, W. W. Miller, Seymour
Morris and Samuel McRoberts.—V. 88, p. 507, 686, 1128; V. 89, p. 287,
1142, 1278; V. 90, p. 1171, 1240; V. 91, p. 791, 866. 1708; V. 92, p. 202.
1 136.

0;) Union Elevated Railroad.
Is used by all the Chicago elevated roads, and receives J^c. for each

passenger carried, besides all expenses for operating, repairs and taxes.

BONDS

—

Date. Interest. Outstanding. Maturity.
1st mtge, $5,000,000,g($l,000) 1895 5 g A-O $4,472,000 Oct 1 1945

Interest at Chase Nat. Bank, N. Y., and 111. Trust & Sav. Bank, Chicago.
Bonds.—Of the $5,000,000 bonds issued, $528,000 are held by Xorthw. El.
ROAD.—The loop Is 1.98 miles In length, double tracked (80-lb. rails).

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park
Metropolitan West Side. Northwestern Elevated RR. and South Side
operate over the loop. Northwestern Elev also owns .18 mile of double
track from connection with loop at Van Buren & State streets to connection
with South Side El. RR., which Is leased to the latter.

(3) South Side Elevated RR.— ("Alley Elevated").—An electric elevated

ORGANIZATION.—Successor January 1897 to Chicago & South Side
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the Appellate
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb.
21 1902 that decision was concurred In by the State Supreme Court. V. 74.
p. 477. Franchise expires March 26 1938. Leases the Chicago Junction
RR.. which see below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

st ik, $10,323,800 ... Q-M $lo,231 .400June30'll,%
1st mortgage, $8,000,000. gl 1904 4H g J-J 8.000.000 Dec 31 1924

($1,000) __c*JInt. at 111. Tr. & Sav. Bank. Chic. Trustee.
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Bonds.—Are subject to call at 105 and Interest.

Dividends.—First dividend of 1 % (out of earnings for four months ending
April 30 1899) was paid May 1 1899; then Sept. 1.1%: Dec. 30 1 %. In

1900. 3%. In 1901. 3H%. In 1902 to 1907. Inclusive, 4% yearly. In
'08, Men., %%; none until J'ne '10, when H% was paid; Sep., H%: Dec,
4%. In 191 1, March, 5 *%: June, %%.

. „ „„ANNUAL REPORT.—For years ending Dec. 31 1910, report in V. 92,

p. 320. Passengers carried in 1910, 46,875,642.
1910. 1909. 1910. 1909.

Gross receipts $2,457,489 $2,234,973 Surplus $350,897 $257,938
Net, aft taxes 803,977 711,018 Dividends (1^)153,447
Interest *453,080 «453,080 Bal. for year. 197,450 257,938

• Includes both in 1910 and 1909 $93,080 rental paid to Chicago Jet. Ry.

ROAD —Owns elevated road in operation in Chicago upon a purchased
right-of-way from Congress St. to Jackson Park and to Englewood. Elec-

tricity was introduced as motive power late in April 1898. Operates 370
motor and 30 trail cars. On 15.07 miles of structure has a total of 36.51

miles of single track, including extensions. Also leases Chicago Junction
RR., which see below.

OFFICERS.—Pres., Charles Valentine Weston; 1st V.-P., Noble B.
Judah- 2d V -P. & Gen. Mgr., Garrett T. Seely; Sec. & Treas., Edw. D.
Adams Office, 17 East Congress St., Chicago.—V. 88, p. 296, 371; V. 90,

p. 304, 367, 373, 978, 1426; V. 92, p. 264, 320, 597, 1437.

(a) Chicago Junction RR.
ORGANIZATION.—Organized in the Interest of the South Side Elevated

RR. to build lines to connect that company's track with the Stock Yards
Only a nominal amount of stock has been Issued ($50,000) , which Is held In

trust for the South Side Elevated in case that company should at any time
wish to absorb It. Is leased to the South Side Elevated for 50 years (wltti

right to purchase at cost within 20 years), rental being Interest on bonds
taxes. &c. Franchises are without limit.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock See text.

1st mtge, $2,327,000, gold) 1905 4gMS $2,327,000 Mch 1 1945
($1 000), guar p & 1 c*|First Trust & Sav. Bank, Chicago, Trustee
Bonds.—Are subject to call at 105 and int. In event of consolidation with

South Side Elev., this Issue of bonds Is to be retired. V. 80, p. 871. Bonds
are guar., p. & I., by Chic. June. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568.

ROAD.—Consists of an elevated road (from junction with South Sldt

"L" at 40th Street) to the Stock Yards. anda loop around the same, 3.75
miles. Was completed In May 1908.

OFFICERS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec,
H. E. Poronto; Treas.. R. B. Thompson; Aud.. C. C. Chace.—V. 87, p. 346

CHICAGO & OAK PARK ELEVATED RY.
Proposed Merger.—For proposed merger with other Chicago elevated

roads see under Chicago Elevated Railways and V. 92, p. 1435, 1498.

ORGANIZATION.—This company was Incorporated In New Jersey on
April 22 1904 to hold the securities of the Chicago & Oak Park Elevated
Railroad Co., formerly the old Lake Street Elevated RR., reorganized do
plan In V. 77, p. 1874; V. 78, p. 1392. Besides $9,917,650 stock and $870,
•900 Income

1

bonds, also holds $1,608,500 notes of the Chicago & Oak Park
Elevated Railroad Co. Issued by that company for loans made to it by the
Railway Co. The old Lake Street $10,000,000 of common stock paid an
assessment of $2 per share, and received $4 In new preferred and $40 In new
common stock for each share of old stock. Income bondholders received
*0 % In new preferred stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100).. $5,667,697
Pref. $3,200,000, 5% n-c. ($100) 3,063,059
Lake St El 1st M, $5.000,000, ( 1893 5 J-J 5.000,000 July 11928

guar by N W El {American Trust & Sav Bank, Chicago, and
l Central Trust of Illinois. Chic. Trustees.

Deb note (C&O P El BB) 1904 2 351,000 See text.
Notes payable Dec 31 1910... 1,207.173
Bonds.—First mortgage bonas assenting to reorganlzailan were stamped

subject to call at 105 and Interest on any Interest date. The debenture
note was Issued by the Chic. & Oak Park El. RR. for the claim of the North
Western Elevated RR.. amounting to $770,085. and Is guaranteed by the
Chic & Oak Park El. Ry.; It became due Jan. 1 1909 but has been extended
on demand. The old Income bonds, with the exception of about $128,600.
are held In the treasury of the railway company.
ROAD.—Owns a double-track elevated railway from Fifth Avenue and

Lake Street to 52d St. and Lake St., with spur down Market St. to Madison
St. Trains began running around the loop in Oct. 1897. Chicago &
Harlem forms an extension comprising 4 miles more of double track. Total
-single track, 22 miles.
REPORT.—For years ending June 30 for Railroad Co. Figures for

1909-10 not published.

Passenger earnings.

.

Other earnings

Total earnings
Operating expenses.

Net earnings
Other Income

Total Income '.

Fixed charges

190 >.

$786,600
38,853

$825,453
517,010

$308,443

$308,443
450,735

1908.

$869,892
537.259

$332,633
232

$332,865
438.054

1907.
$869,867

19,376

$889,243
527.180

$362,063
3.326

$365,389
429,334

1906.
$863,637

23. 146

$886,783
505.539

$381,244
3.772

$385,016
425,072

Balance.. def.$142,292 def.$105,189 def.$63,945 def.$40,055

OFFICERS.—Pres., Redmond D. Stephens; V.-P., Kenneth K. McLaren,
Sec. and Treas., William V Griffin. 1117 Merchants' Loan & Trust Bldg ,

Chicago.—V. 84, p. 218. 569, 996; V. 86, p. 337; V. 92, p. 1435.

UNION CONSOLIDATED ELEVATED RY.
Proposed Merger.—See under Chic Elev. Rys. and in V. 92, p. 1435, 1498.
ORGANIZATION.—Formed In 1896 and built from Union Elevated at

5th Ave. west to Market St.; thence to the Metropolitan W. S. El. total,
1-5 mile of track; Is operated by the Metropolitan West Side El. Franchise
expires Oct. 7 1945.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,000,000
Series "A" 1st mtge, gold,! 1896 5 g M-N 453,000 Nov 1 1936
gu p & 1 by Met W S EL. .JG. Sherman, V.-P. . Cen Tr.Co., N. Y.Trus
Mortgage $1,000,000. of which $500,000 series "A." V. 63, p 1065.

$46,000 of outstanding bonds are held by Metropolitan West Side Elevated.

OFFICERS.—Pres., Mason B. Starring; V.-P., Clarence A. Knight; Sec.
and Treas., W. V. Griffin.

SUBURBAN RAILROAD.—A trolley road.

ORGANIZATION.—Incorporated under laws of Illinois May 1895,

RECEIVER.—On July 30 1902 L. S. Owsley was appointed receiver
Interest on bonds being In default. V. 75, p. 241.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,250,000 $1,250,000
1st mortgage, $3,000,000.1 1896 5 g M-S 1.250,000 Mch 2 1916

gold JChlcago Title & Trust Co., Trustee.
Of the $3,000,000 bonds authorized, $1,250,000 were Issued to build

the road owned and to equip a portion of the leased lines with trolley
The remainder may be Issued for extensions built and equipped at $50,000
per mile for double and $30,000 per mile of single track.

ROAD.—Owns 29.8 miles of track, extending from terminus of Chlc.A
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago
Terminal Transfer RR. (for 50 years) the Chicago <fc Southwestern road to
Harlem race track, Austin, Rldgeland, Oak Park, <fcc, 10 miles of track.
Also operates % of a mile of double track of the Chicago Riverside & La
Grange RR., having $5,000 stock and no bonds. Total track oper., 32.3
m., all trolley, except C. & S. W. tracks along West 16th and 19th streets.

OFFICERS.—Pres.. F. H. Roeschlaub; V.-P.. C. E. Yerkes; Sec. and
Treas., G. M. Maher; Supt.. J. Whltsell.—V. 75. p. 241.

CINCINNATI, OHIO.
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated on Jan. 21 1903. Franchises expire

In 1930.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,250,000 ($100) $979,500
Pf. 5% cum. $1,250,000 ($100) 925,500
First mortgage. $000,000, t 1905 5 g J-J 600.000 Jan. 1 1912

gold c*]Int. at Union Sav. Bk. & Tr. Co. Cln.. Trus.
Second mtge notes $250,000.) 5% 87,100 July 11912

lint, at Union Sav. Bk. & Tr. Co.. Cincinnati.
Bonds.—The denomination of the first mortgage bonds are respectively;

6 $50,000; 30 55,000; 100 $1,000; and 100 $500. They can be called at
any time at par. Bonds originally matured July 1 1909, but were extended
for 2M years. V. 89, p. 102, 720. Second mtg. notes may be called at
any time.

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $116,625; net,
$52,430. In 1909, gross, $102,750; net, $41,850.

ROAD.—Operates 54 miles of track between Cincinnati and HUlsboro,
put In complete operation In Feb., 1906. Standard gauge, 70-lb. T rail.

OFFICERS.—Pres.. H. H. Hoffman; V.-P.. Lewis Seasongood: 2d V.-P.,
Henry Burkhold; Sec. & Treas., Harvey J. Gibson; Mgr., Dan Reldel Jr.
—V. 76. p. 971; V. 80, p. 1234; V. 85, p. 220, 599; V. 89, p. 102, 720.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and
electric.
ORGANIZATION.—Formerly a narrow-gauge steam road, but In Oct.

1901, was purchased by A. W. Comstock of Detroit, and In 1902 changed
to standard-gauge. Now operates by both electricity and steam. Under
Ohio law remains a steam road. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 _. $1,500,000
1st mtge., $1,000,000 gold\ 1902 5 g J-J 1 000,000 Jan. 1 1932

($1.000) c*]lnt.atUnlonSav.Bk.&Tr.,Cln..Tr..&lnN.Y
EARNINGS.—For year ending June 30 1910, gross, $174,531; net

$45,382; Int. and taxes, $37,493- surplus, $7,889.

KOAD —Operates 49 miles from Cincinnati southeasterly to Russell-
vllle including branches of 3.5 m. to Batavla and 1.5 m. to Coney Island.
An extension of 16 miles to West Union Is under construction. The
Felicity & Bethel, which Is controlled In the same Interest, operates 8.5 m.
of track between the points named In Its title. Has 22 electric passenger
coaches, 4 steam passenger coaches. 40 freight cars and 2 locomotives.

OFFICERS.—Pres., Henry A. Halgh; V.-P., W. J. Thompson; Sec &
Treas., A. L. C. Henry. Detroit, Mich.; Gen. Mgr., E. W. White —V. 83,
p. 322; V. 87, p. 543.

FELICITY & BETHEL RR.
ORGANIZATION.—Incorporated In Ohio in 1904, and Is owned In the

Interest of the Cincinnati Georgetown & Portsmouth.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $165,000 ($50) $165,000
1st mortgage. $100,000, g.1 1905 5gAO 100.000 Oct. 11935

($1,000) not callable c*jlnt. at Union Sav. Bk. & Tr.. Clncln., Trast.

ROAD.—Operates 8 H miles of track between Felicity and Bethel. Stan
dard gauge, 60-lb. T rails. Is operated by electricity for passengers and
freight.
OFFICERS.—Pres.. Henry A. Halgh; V.-P., W. J. Thompson; Sec.

J. C. Glnnings; Treas. and Gen. Mgr., E. W. White.

CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR—A trolley road.

ORGANIZATION.—Incorporated in Nov. 1898. Franchises expire in
1924 and 1925.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $750.000 $750,000
Pref. 6% cum.. $250,000 Q-J 58,900 July, '06,1 H
1st mortgage, $750,0001 1899 5 g J-J 750,000 July 1 1919

($1,000.) gold .] Interest at Un. Sav. Bk. & Tr. Co., Cln., Tr.
Dividends.—Dividends of 6 % on pref. stock were paid up to and Including

July 1906. None since.

EARNINGS.—For year ending June 30 1910, gross, $131,874; net.
$52,086; fixed charges, $44,531; surplus, $7,555.

ROAD.—Operates 38 miles of track from Anderson's Ferry, at Cincin-
nati, to Aurora, Harrison and Lawrenceburg.
OFFICERS.—Pres., J. C. Hooven. Hamilton, O.; Treas. and Gen. Mgr..

C. E. Hooven; Aud., E. M. Gumpf.—V. 78. p 2011. 2383.

CINCINNATI MILFORD & LOVELAND TRACTION CO.
ORGANIZATION.—Incorporated In Ohio In Sept.. 1902, and purchased

franchises and rights of the Cincinnati Milford & Eastern Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com.. $1,000,000 ($100) $1,000,000
Pref., $650,000, 5% cum 649,425 No div. yet
1st mortgage, $500,000, g] 1905 5 g J-J 377,500 July 1 1925

($500) .c*JTnt. at Prov. Sav. Bk. & Tr. Co.. Cln. Trust.
Bonds.—Are subject to call at any time at 110. See V. 81, p. 264.

ROAD.—Will operate 41 miles of track from Cincinnati to Loveland and
from Cincinnati to Blanchester. Gauge, 5 ft. 2 In.: 70-lb. rails. The line
to Milford and Blanchester, 38 miles, Is now In operation. Enters Cincin-
nati over the tracks of the Cincinnati Traction Co.

OFFICERS.—Pres., B. H. Kroger; V.-P. and Treas., J. P. Peurrung:
Sec. J. Nevln Roberts; Aud.. Charles J. Peurrung.—V. 81, p. 264.

INTERURBAN RY. & TERMINAL CO.—A trolley road.

ORGANIZATION.—Incorporated In Ohio on Nov. 3 1902, and Is a con-
solidation of the Cincinnati & Eastern Electric Ry.. the Rapid Railway Co.
and the Suburban Traction Co. In July 1907 obtained authority to issue
$1,000,000 pref. stock, of which $900,000 was In exchange for an equal
amount of 1st mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903
bond Issue has been entirely canceled. In 1908 a new mtge. made, as below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $2,500,000 ($100) $2,500,000
Pref.. $1,000,000 $100). 5%.. 1,000,000
First mortgage, $1,650,000,1 1908 5 J-J See text 1928

gold Jlnt. atClnclnnatl Trust Co.. Trustee.
Bonds.—Of the $1,650,000 1st mtge. bonds, a small portion has been sold;

the remainder Is being used as collateral to loans. After the payment of
the loans It Is estimated $1,235,000 will be outstanding, leaving $415,000
In the treasury.

EARNINGS.—For calendar year 1910, gross, $319,173. In 1909, gross,
$.104,641. In 1908, gross. $299,433.

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich-
mond, 33 miles between Cincinnati aud Lebanon and 28 miles from Cincin-
nati to Bethel. The latter sectlrn was leased In Aug. 1906 to the Union
Gas &, Electric Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge.
5 ft. Zy% In. Also owns terminal station on Sycamore St., Cincinnati.
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb

.

and 97-lb. T rail. Total track. 101.4 miles, all operated.

OFFICERS.—Pres., Chas. ri. Davis; V.-P., Lee H, Brooks; Sec. and
t'reas., J. M. Hutton.—V. 85, p. 221, 469; V. 86. p. 285.

OHIO TRACTION CO.
Controlled by the Schoepf-McGowan syndicate.

ORGANIZATION.—Incorporated In Ohio on May 22 1905, and owns
practically the entire capital stock of the Cincinnati Traction Co.. the Cin-
cinnati Zoological Co. and the Cincinnati Car Co., besides extensive holdings
In the Cincinnati & Hamilton Traction, and a large Interest In the com and
preferred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6

1905 lease of the Cln. & Hamilton Tract Co. was assigned to this company
by the Cln. Interurban Co. and the latter company placed In liquidation.
This company also acquired the property of the Traction Building Co.,
which went Into liquidation.

Shareholders oa Feb. 24 1911 authorized an issue of $2,500,000 5% bonds.

STOCK

—

Date. Interest. Outstanding. Last Dlv.
Common, $10,000,000 ($100). $7,500,000 Oct '10,1%
I'ref.. $10,000,000 5% cum Q-F 8.500.000 May'll , 1 X %
First mtge $2,500,000 gold] 1911 5 g 2,500,000 1936

sinking fund (Jl.oooi ./Interest at Fidelity Trust Co., Phlla., trustee
Stock.—Further Issues of stock can only be made for acquirement ol

other properties and additions to the present properties.
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Bonds.—First mtge. covers holdings of stock of the Cincinnati Traction
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all other
property and franchises exception Traction cos. ownership of stock in C. D.
& T. Trac. Co. and Cin. Zooolgical Co. Bonds are red. as a whole on and
after March 1 1916, or in part for sinking- fund on March 1 1912 or any int.
date thereafter at 103 and int. Sinking fund provides for retirement of
bonds at maturity. V. 92, p. 726.

Dividends.—First dividend on pref. stock— 1 M %—was paid Aug. 1

1905; \hi% has been paid quarterly since to and including Mav 1911. On
com., 1st div.—1%—paid Nov. 1 1909. In 1910, Oct., 1%.
OFFICERS.—Pres., W. Kesley Schoepf: V.-Ps., Chas. P. Taft, J. B.

Foraker Jr.: V.-P. & Gen. Mgr., Dana Stevens: Sec, Walter A. Draper:
Asst.Sec, D. J. Downing; Treas., H.L.Sanders; Comp., W. H. McAllister-
Aud., A. L. Kasemeier.—V. 89, p. 1142; V. 91, p. 871; V. 92, p. 462, 726|

(1) The Cincinnati Traction Co,
ORGANIZATION.—Incorporated In Ohio on Feb. 19 1901 with an

authorized capital stock of $2,000,000 (which, all except 11 shares, is

owned by the Ohio Traction Co.), to take over under lease the Cincinnati
Street Ry. Co. See V. 72, p. 391.
NOTES

—

Date. Interest. Outstanding. Maturity.
Eq notes $200,000 g ($1,000) _ 1908 6 g A-O $140,000 . See text.
Equipment notes §360,0001 1910 5 g J-J $324,000 See text.

gold ($1,000) o*]Int. at Fidelity Trust Co., Phlla., trustee.
Both issues of notes are guar., p. & i., by Cin. Trac. Co. Notes of 1908

are 1st mtge. on 50 new cars. They mature $10,000 every six months from
Oct. 1 1908 to April 1 1918, incl. Notes of 1910 are a 1st mtge. on 100 new
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, inculsive.
V. 91, p. 154.
REPORT.—For 12 months ending Dec. 31 1910, gross, $5,001,510; in

1909, gross, $4,731,731: in 1908, gross, $4,428,278.

ROAD.—The Clnn. St. Rwy. comprises 220.97 miles of track In the city
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable
line was converted to electricity in June 1902, Gauge, 5 ft., 2H In.

OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Com.,
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.: V.-P. and Gen. Mgr., Dana
Stevens; Sec, Walter A. Draper; Asst. Sec, D. J. Downing; Treas., H. L.
Sanders; Comp., W. H. MacAllister; Aud., A. L. Kasemeier; Asst. Gen.
Mgr., T. Fitzgerald; Gen. Supt. R. E. Lee; Chief Eng., Thos. Elliott;
Purch. Agt., C. Buckmyer.—V. 91, p. 94, 154. 1327.

(a) Cincinnati Street Railway.—Electric.

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un-
expired term of the franchise granted by the City of Cincinnati on Aug. 13
1896, and all successive renewals and extensions of the same. The rental
Is Intended to provide dividends of 5 \4 % for the first year. 5 )4 for the
second, 5 % for the third and 6 % for the fourth year and thereafter. V. 72,
p. 136. Franchises , it is claimed by company, mature April 22 1946.

ORGANIZATION.—Incorporated June 21 1880. and In 1896 purchased
Mt. Adams & Eden Park and Mt. Auburn roads.

STOCK AND BONDS— Par. Interest. Outstanding. Last div..&c.
Stock $20.000.000. 50 6 Q-J $18,511,950 See text.
DIVIDENDS.—To and Including April 1901. 5% per annum; July I and

Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902. Oct. 1

1902. Jan. 1 1903 and April 1 1903. 1.375% each; July 1 and Oct. 1 1903
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, 1H%; Oct. 1904,
1 H % • Dlvs. since have been at the rate of 6% per annum and will so con-
tinue to the end of lease and Its renewals.

OFFICERS.—Pres.. John Kilgour; V.-P., Edward Goepper; Sec, A. J.
Becht.—V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551; V. 91. p. 1446.

(2) Cincinnati & Hamilton Traction.—A trolley road.
ORGANIZATION.—This company was organized In Aug. 1902 as a

consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale
& Cincinnati Traction. V. 75. p. 497. On Sept. 30 1902 was leased to the
Cincinnati Interurban Co. (V. 75, d. 906), but on July 6 1905 lease was
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed
In liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04.
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08,
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12,
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000.
STOCK AND BONDS— Date. Interest. Outstanding. Last Div.

Stock com $1,100,000 ($10i))_- Q-J $1,100,00(1 July '11,%%
Stock preferred $1,100,0001 Q-J 1,100.000 July "11 . 1 X

($100) 5% cumulative J

Dividends.—5% per annum Is being paid on the preferred stock. The
first dividend on the common of H % was paid Jan. 1 1904 and H % was
again paid on April 1. July 1 and Oct. 1 1904. In 1905, 1%; In 1906.
1 V3 %; in 1907, 2%; in 1908. 2%; in 1909. 2>4%; in 1910. 2H%; In 1911.
Jan., H%; April, H%; July, %%.
ROAD.—Owns and operates 31.32 miles of track from the "Zoo" In Cin-

cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge,
5 ft. lY-i Inches. Operates over tracks of Cincinnati Traction Co. from
"Zoo" to Fountain Square in Cincinnati.
OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. and

Treas., A. J. Becht, all of Cincinnati. V. 75, p. 290. 497. 906.

CLEVELAND, OHIO.
CLEVELAND RAILWAY CO.—
Company Resumes Possession.—The receivers of the Municipal Traction

Co. having been discharged and the debts of that company provided for, the
Cleveland Railway Co. on March 11910 resumed possession of Its lines under
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the
Municipal Traction Co. was canceled of record.
New Franchise Ordinance.—The "security" franchise ordinance gTanted

April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt ordinance
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new
franchise ordinance was passed in Dec. 1909 by the City Council, and ac-
cepted by the railway company, based upon the valuation of the company's
property as fixed by Judge Tayler. The ordinance grants franchises to
operate on existing roads to May 1 1934, subject to the right of the city to
purchase the property at any time at 110% of capital value as fixed In ac-
cordance with the terms of the ordinance, or on and after Jan. 1 1918 to
designate a purchaser or licensee in place of the company on payment of
same amount. On Feb. 17 1910 at a referendum election the electors
ratified the ordinance. V. 90, p. 16, 502

Valuation.—Judge Tayler placed the value of the physical property of the
Cleveland Elec. Ry. Co. at $17,511 ,306 and the franchise value at $3,615,-
844: total, $21,127,150: agreed value of property purchased from Forest
City Ry. Co., SI, 805, 600; total valuation, $22,932,750. To this Is added
$1,158,300 Interest or rental accrued, making the entire capital "value"
$24,091,050. The bonded debt of $8,128,000 and floating Indebtedness
as of Jan. 1 1908, $1,288,000, or $9,416,000 In all. Is deducted, leaving
$14,675,050; agreed addition to equalize stock value, $550, making the
"residue of capital value," I. e., the capital stock, $14,675,600 The
valuation is to be Increased for the purpose of fixing the price at which the
city or Its nominee may purchase the property by the amount of future
requirements, Including cost of new pay-as-you-enter cars and 75% of the
cost of remodeling old cars as pay-as-you-enter cars.

Fares.—An experimental fare of 3c, with lc. extra for transfers without
rebate, had to be tried to see if it would yield the authorized interest on
capital value—5% on bonds, 6% on floating debt and capital stock. On
June 1 1911 authorities ordered the fare reduced to 3c cash fare, lc extra
for transfer, but the latter to be rebated when taken up. V. 92, p. 1498.
Under the ordinance, fare to East Cleveland is same as city fare. Fare for
other suburbs, 5c, or 11 tickets for 50c, according to contracts. The
company's schedules and routes arc subject to the supervision of the city
and the rates of fare to be fixed so as to net a return of interest as stated
above on the valuation of the property aud permit of the maintenance at
all times of a so-called interest fund of at least $500,000. V. 89, p. 1667.
Maximum fare allowed is 4c for a single fare, or 7 tickets for a quarter,
with lc. for transfer without rebate.
ORGANIZATION.—In 1908 changed name from the Cleveland

Electric Railway Co. (which had in 1903 taken over the Cleveland City Rv.)
to Cleveland Railway Co., and authorized new stock to the amount of $35,-
000,000. The old stock of Cleveland Electric Ry. was given a valuation
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,-
000). which valuation was agreed upon after extended conference, and
which was paid In new stock Issued by Cleveland Railway at a par ($100)
valuation. The Forest City Ry. (which had first absorbed the Low Fare
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the
Forest City Ry. being accepted at their par ($100) value.

On March 10 1910 stockholders were offered the right to subscribe for
10",', of new stock at par. V. 90, p. 771. $386,200 of new stock was taken.
On Jan. 26 1911 stockholders auth. anew $35,000,000 mtge. V. 92, p.260.
On June 18 1910 motormen and conductors were awarded an Increase In

wages of 4 cents an hour, effective June 15 1910. V. 90, p. 1675.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $35,000,000 ($100) Q-J $15,069 500 July '11, 1 H
First mortgage $35,000,000 gl 1911 5 M-S 5,000,000 Mch 1 1931

($1,000) c'jlnterest in New York City or Cleveland.
Clev Elec Ry 1st cons mtge( 1893 5 g M-S 5.000,000 Mch 1 1913

($1,000) gold, not red. c*&r) Int. at Central Trust Co., N. Y., Trustee.

Bonds.—Of the first mtge. of 1911, $5,000,000 are reserved to retire Cleve
Elec Ry. 5s, the next $5,000,000 auth. may be issued for 85% of cash cost
of extensions, betterments, &c, and remaining $20,000,000 bonds for 50%
of such cash cost, when net earnings for previous 12 months shall have
equaled at least twice the int. charge, including bonds proposed to be issued.
Bonds are red on any int. date at 105 and int. Citizens' Savings & Trust
Co., Cleveland, and Bankers Trust Co., N. Y., trustees. V. 92, p. 659.

REPORT.—For cat. year 1910 (Jan. and Feb. 1910 under receivers and
10 mos. to Dec. 31 1910 under 3c fare ordinance), gross, $6,123,642; net,
$1,607,899; misc. income, $36,737; int. and taxes, $81 1 ,944; divs. (6%),
$904,170; deficit, $71,478.

Dividends.—First div.

—

l 14%—under new franchise ordinance of Dec.
1909 paid April 1910; July, iy2 %; Oct., 1H%. In 1911, Jan., 1^%;
April, iy2 %; July, 1J^%.
ROAD.—Operates over 260 miles of track. Mostly 82, 95, 103 and

141-lb. standard; 103-lb. girder rails.

OFFICERS.—Pres. & Gen. Mgr., J. J. Stanley; V.-P., R. A. Harman;
Sec. & Treas.. H. J. Davics; V.-P., C. F. Emery.—V. 89. p. 41, 348, 778,
918, 1223, 1667; V. 90, p. 167, 302, 502, 626, 1675; V. 91, p. 214, 1327,
1710; V. 92, p. 260, 526, 659, 955, 1498.

CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO.—

A

trolley road.

ORGANIZATION.—Incorporated In Ohio on March 4 1907 and Is a
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas &
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of
the Mansfield Railway, Light & Power Co. In 1907 also some of the stock-
holders of the Southwestern acquired control of the Mount Vernon city lines,
but no merger contemplated at Dresent. V. 85 d 283

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $7,500,000.- $4,183,500
Pref $2,500,000 5% cum. 2,400.000
First general consol mortgage I 1907 5 A-O 998,000 April 1 1927

$10,000 ,000($1.000)g c*&rllnt. at Cleveland Tr. Co., Cleve., Trustee.
Cleveland & Elyrla first mort- 1 1895 6MN 200,000 May 11915

gage on 18 miles ($500) ) Interest at Citizens' Savings & Trust Co..
Subject to call May 1 1905.J Cleveland, Trustee.

Elyrla & Oberlln first mort-1 1897 6 FA 100.000 Aug. 1 1917
gage on 9 miles ($500) goldHnterest at Cleveland Trust Co., Trustee.
Subject to call Aug 1 1907 '

Clev Ber Elyr & Oberlln cons) 1899 5 g M-S 127,000 Mch. 1 1919
M $500,000 g ($1,000 each) ^Interest at Cleveland Trust Co.. Trustee.
Subject to call Mch 1 1909 .J

Cleveland Elyrla & Westernf 1900 5 g F-A 1,073,000 Aug. 1 1920
first mortgage $1,500 ,000 <Int. at Cleve. Tr. Co., Cleve.. Trustee, or at
($1,000) gold.. c&rl Nat. Bank of Commerce in N. Y. Maybe

I called after 10 years at 100.
Elyrla Grafton & Southern) 1902 5 g J-J 100,000 Jan. 11922
Ry first mortgage guar- ^Interest at Cleveland Trust Co., Cleveland,
anteed by C E & W ($100,- 1 Trustee, and Trust Co. of America, N. Y..
000 ($1,000) gold c*J Can be called at par on Jan. 1 1912.

Norwalk Gas & Electric first) 1900 6 A-O 110.000 April 1 1920
mortgage $110,000 ($500) gflnt. at Guardian S. & Tr. Co., Cleveland,
Subject to call April 1 1910J Trustee, or Chase National Bank, N. Y.

Cleveland & Southwestern) 1903 5 g F-A 1,400,000 Feb. 1 1923
first and consol mortgage \ Int. at Guardian Sav. & Tr. Co., Cleveland,
$3,000,000 ($1,000) g-.c&rj Trustee, or Trust Co. of America, N. Y.

Ohio C Trac first mortgage/ 1899 5 g J-D 150,000 June 1 1919
$150,000 ($1,000) gold. .c*l Int. N. Haven Tr. Co., N. Haven, Conn., Trus.

Ohio Central Traction consoll-1 1903 5 g M-S 250,000 Mch. 1 1923
dated mortgage $400,000 nnt. at Cleve. Tr. Co.. Cleveland, Trustee, or
($500) gold c*J at National Bank of Commerce, N. Y.
Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior

liens and $5,492,000 for extensions. Improvements, &c They are subject
to call after 10 years at 105 and accrued Interest. The Cleveland & South-
western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105
and Interest. $1,600,000 of this Issue are reserved to retire certain under-
lying bonds.

Of the Cleveland Berea Elyrla & Oberlln 5s dated March 1 1899. $300,000
remain In reserve for the retirement at or before maturity of the divisional
6s to a like amount. Of the $1,500,000 Cleveland Elyrla & Western new
5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co
consol. bonds may be called upon 30 days' notice at 105 and Int.; $150,000
of consols are reserved to retire a like amount of first 5s. First mortgage
was originally $200,000 authorized, but $50,000 canceled subsequently.

EARNINGS.—For calendar year 1910, gross, $1,015,627; net, $434,188:
other income, $661: charges, $338,274; surplus, $96,575. In 1909, gross,
$900,944; net, $345,815; charges, $300,884; surplus, $44,931.

ROAD.—Operates 208 miles of track (of which 132 miles are on private
right of way) in and from Cleveland to Berea, Elyrla, Oberlln, Norwalk,
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake,
Seville, Wooster, Llnndale, Puritas Springs, Gallon, Bucyrus, Mansfield
and Ashland. 60 and 70-lb. rails. Standard gauge. Operates 70 cars.
Also does freight and express business. Company owns Puritas Springs
and Seccaium Park and reaches Chippewa Lake. Also owns and operates
electric-lighting plant In Norwalk.
OFFICERS.—Pres., F. E. Myers: 1st V.-P., A. E. Aklns: 2d V.-P.,

L. J. Wolf: Sec & Gen. Mgr., E. F. Schneider; Treas., J. O. Wilson; Audi-
tor, H. B. Cavanaugh. General office, Cleveland.—V. 84, p. 569, 748, 995,
1113; V. 85, p. 283; V. 88, p. 294, 504; V. 90, p. 913; V. 92, p. 260.

(1) Mansfield Railway, Light & Power Co.—A trolley road.

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co.
ORGANIZATION.—Successor in April 1903 to the Citizens' Electric

Railway, Light & Power Co , which In turn was successor to the Mansfield
Klectrlc Street Ry. Owns entire street railway and electric light systems
In the city. City franchise runs till 1925.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $650,000 ($100)... J650.000
Pref.. $350,000 ($100) 6% cum 350,000 1907. 6%
Citizens' first mort. ($400,-/ 1901 5 200,000 April 1 1923

000) ($500) \Interest at Cleveland Tr. Co., Cleveland. Tr.
Mans Ry Lt & P gen mtge $1,-) 1903 5 g A-O 742,000 April 1 1918

OOO.OOO.g ($500& $1,000) e'lUnlon Sav. Bk. & Tr. Co.. Cin.. Trustee.

Bonds.— Interest on the new bonds of the Mansfield Railway Light &
Power Co. Is payable at Rudolph Kleybolte & Co.'s office, New York,
Cincinnati and Chicago. $200,000 of the new bonds are reserved to retire
the bonds of the old Citizens Company and $58,000 for future acquisitions
and Improvements. A reserve fund of $10,000 per annum Is maintained, to
be used for extensions and improvements. Not subject to call. See V. 76.
p. 810.

EARNINGS.—For 12 mos. from April 1 1909 to Mch. 31 1910, gross,
$203,583; net, $78,250; Interest, $47,100; balance, $31,150.
ROAD.—Owns and operates 9 miles of track In Mansfield aud an Inter-

urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, p.
2442; V. 83. p. 1291; V. 85, p. 284.

CLEVELAND PAINESVILLE& EASTERN RR.— (See Map on Page 34.

i

ORGANIZATION. &c—Incorporated In Ohio on AnrU 2S 1895. Road
completed in July 1908. Franchises expire from 1920 to 1935. In June
1906 acquired control of the Cleveland Painesville & Ashtabula RR. V. 82,
p. 1322, 1379.
On Jan. 25 1911 stockholders voted to Increase authorized stock from

$2,000,000 to $3,500,000. V. 92 p. 260.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $3,500,000 (par $100).. ... $2.0u0.000
First mortgage $500,000 gold f 1896 6 g A-O 500,000 April 1 1916

($1 000 each) c*\ Interest at Morton Trust Co., N. Y., or
I Cleveland Trust Co., Cleveland, Trustee.

Consollaated mortgage $2.-f 1898 5 A-O 1,131.000 Oct. 11918
000,000 ($1,000) gold { Int. at Citizens' Sav. & Tr. Co., Cleve.,

I Trustee, or Trust Co. of America. N. Y.
Ref'g and extension mtge $5,- f 1908 5 g M-N 251,000 May 11948

000,000 gold ($1,000) CM Int. at Clev. Trust Co.. Cleveland, Trustee,
I or company's agency In New York.

Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved
to retire underlying liens. It is provided in new refunding and extension
mortgage that remaining consols cannot be issued. Of the refund, and
extension bonds, $118,000 are in treasury, $1,631,000 are reserved to retire

prior liens, and $3,000,000 are reserved for future extensions and improve-
ments, to be issued only when net earnings for preceding 12 months have
been not less than 25% in excess of interest charges on outstanding bonds.
Including those to be issued. Subject to call May 1 1938 or on any interest
date thereafter at par and interest on 30 days' notice.

ROAD.—Owns road from Euclid, Ohio, to Palnesvllle and Falrport,
24.02 miles ("Main Line"), and uses Cleveland Electric Ry. from Euclid
to Public Square, Cleveland, 10 miles: also owns "Shore Line," extending
from Wllloughby to Glenvllle, Ohio. 14.89 miles, and uses the Cleveland
Electric Railway Co.'s track from Glenville to the Public Square, Cleveland.
5 miles. Total track operated (Incluolug 4 y2 miles of double) , 46 y2 miles
With the Cleve. Palnesv. & Ashtabula forms a contlnu ius line from Cleve
land to Ashtabula. Ralls 68 lb. girder on Main Line. 75 lb. T on Falrp irt

Line and 70 lb. T and 90 lb. glider on "Shore Line"; 29 motor cars ami 8

other cars. Powerhouse Is at Wlllftughby. Car-houses at Will jugllby

.

Palnesvllle and Nottingham
REPORT.—For years end. Dec. 31. For 1910 report see V. 92, p. 391.

1910. 1909. 1908. 1907. 1906.
Gross earnings $355,469 $321,173 $305,745 $296,318 $271,100
Expenses 175,169 163,909 168,494 "157,197 '143,993

Net ..$180,300 $157,264 $137,251 $139,121 $127,107
Fixed charges and taxes.. 106,618 101,283 96,736 86,552 83,939

Surplus $73,682 $55,981 $40,515 $52,569 $43,168
* In 1906 and 1907 taxes are included in operating expenses.

OFFICERS.— Pres., E. W. Moore; V.-P., J. A. Beidler; V.-P. & Gen.
Mgr., J. Jordan; Treas., E. V. Hale; Sec, Fred. S. Borton; Asst. Sec. and
Treas., E. L. Schmock, Wllloughby, Ohio.—V. 86. p. 335. 1525. 1529;
V. 88, p. 374, 1313. 1615; V. 90. p. 621: V. 92. p. 260, 391.

(1) Cleveland Painesville & Ashtabula RR A trolley road. Entirely
over private right of way. except through some of the villages, where
ranchises expire In 1927.

ORGANIZATION.—Incorporated In Ohio In 1902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $1,000,000 ($100) $1,000,000
First mortgage $1,000,000/ 1902 5 g J-J 850.000 July 11922

gold ($1.000) c*llnt. at Cleveland Trust Co., Cleve.. Trustee.

Bonds.—No sinking fund and bonds cannot be called. See^V. 75, p. 549.

REPORT.— For years ending Dec. 31:
Years— Gross. Net. Int.& Taxes. Balance.
1910 $136,273 $43,166 $56,511 def. $13,345
1909 127,102 41,051 ii5,359 def. 14,308
1908 123,139 37,926 50.639 def. 12,713

ROAD.—Operates 25 miles of track between Painesville and Ashtabula.
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track,
standard gauge. Connects at Palnesvllle with the Cleveland Painesville &
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 82,
p. 1322, 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322.

CLEVELAND & EASTERN TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Ohio on May 18 1910 to succeed
the Cleveland & Eastern division (V. 90. p. 1613) of the Eastern Ohio Trac-
tion Co. per plan In V. 89, p. 1541, 1596.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $600,000 ($100) $381,600
Pref $500,000 5% n-c ($100>_. 465,865
First mortgage, $1,000,000,/ 1910 5 g J-J 764,000 July 11932

gold ($1,000) c*tlnt. at Guardian Sav. & Tr. Co.. Cleve., trus.

Bonds.—Remaining bonds reserved for extensions, &c. Bonds subject
to call, any or all, on any int. day at 103 and Int.: will not begin to draw
Int. until from and after Jan. 1 1912. V. 91, p. 336.

ROAD.— Operates 40 miles of track from Cleveland to Chardon, Burton
and Middlefleld, O. Standard gauge. 60-lb. T rails.

OFFICERS.—Pres., H. P. Mcintosh; V.-P., H. Clark Ford: Sec. and
Gen. Mgr., Robt. D. Beatty; Treas , C. A. Taylor. Office, 701 Electric
Bldg.. Cleveland, O —V 91, p. 154, 336.

CLEVELAND YOUNQSTOWN & EASTERN RY. CO.
ORGANIZATION.—Incorporated In Ohio on June 1 1906. On March 1

1910 acquired the Cleveland & Chagrin Falls Ry. (incorporated Feb. 18 1910
to take over the Cleveland & Chagrin Division of the Eastern Ohio Traction,
sold Feb 5 1910;

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock $152,500 ($100) $152,500
Clev & Chag Falls 1st M $300, 1 1910 6 g J-J 251,900 Jan 11930

000 gold (SlOOand $500)c*/lnt. at Guardian Sav. & Tr. Co., Clev., trus.
Clev Y & E Ry mtge $52,0001 1910 6 g J-J 52,000 Jan 11915

gold ($1,000) see text-._c*/lnt. at Citizeus' Sav. & Tr. Co., Clev., trus.

Bonds.—Cleve. & Chag. Falls bonds subj. to call, any or all, on anv.lnt.
date at 102 H and int.; $48,100 are in treasury. C. Y. & E. Ry. bonds
subj. to call, any or all, at par and int. They are 1st mtge. on line between
Chagrin Falls and Garrettsville and 2d mtge. on line between Cleveland
an:l Chagrin Falls.

ROAD.—Operates 37 miles of line between Cleveland, Chagrin Falls and
Garrettsville. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.—Pres. .H.P.Mcintosh; V.-P., H.Clark Ford; Sec. & Mgr..
Robt. D. Beatty; Treas., C. A. Taylor.

LAKE SHORE ELECTRIC RY.— (See Map on page 36.)

ORGANIZATION.—The Lake Shore Electric Ry. was incorporated on
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve
land Ry., the Sandusky & Interurban Ry.. the Sandusky Norwalk & South
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73. p. 784. About
half the road Is built on private right of way: /ranchises for the remaining
half were In 1908 stated to have an average life of 15 years. Company has
traffic agreement by which It enters the cities of Cleveland and Toledo
over the tracks of the local street railway systems.

Controls the Lorain Street RR. and the Sandusky Fremont & Southern
Ry., which see below. In 1907 made contract to supply power to the
Toledo Findlay & Fostorla and several other roads. V. 85. p 1646.

In 1910 charter was amended so as to transform the then existing 5%
cum. pref. stock of $3,000,000 Into $1,000,000 6% cum. 1st pref. and
$2,000,000 5% non-cum. 2d pref. stock; V. 90. p. 698. At the same
time accumulated dividends on old pref. stock (part of which had been
Issued later than the rest) were adjusted. V. 90, p. 1170, 1296, V. 91, p
790.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $4,500,000 (par$100) $4,500,000
1st pf SI.000,000 ($100) 6%cum Q-J 1 .000 000 July '11 \Vi
2d pf $2,000,000 ($100) 5%n-c 2,000000
1st con mtg, $4,000,0001 1903 5 g J-J 1.720,000 Jan 1 1923

($1,000), gold c*i Int. at Citizens' Sav. & Tr. Co., Cleveland,
I Trustee, or Trust Co. of America, N. Y.

General mtge, $7,000.000f 1903 5 g F-A 2 255.000 Feb 1 1933
($1,000), gold c*( Int. at Citizens' Sav. & Tr. Co.. Cleveland.

I Trustee, or company's agency In N. Y.
Lorain & Cleveland 1st, gf 1897 5 g J-J 750,000 July 1 1927

($1,000). $1,000,000 \ Interest at Cleveland Trust Co., Trustee, or
I Trust Co. of America, New York.

T F & N 1st mtg, $1,500,000.) 1900 5 g J-J 1.500,000 Jan 11920
g. guar ($500, $1.000). .c*/ Int. at Union Trust Co., Detroit Trustee.

Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire
prior liens; $30,000 have been canceled: $4,000,000 of the general mortgage
5 per cents are reserved to retire the first consols and $745,000 for extensions
and impts., at 80% of cost. Neither issue Is subject to call. A sinking Jund
of $10,000 per annum on the first consols commenced Jan. 1 1909 and runs
until 1914. From 1920 to 1922, incl., $30,000 per ann. Is payable. The L.&
C. bonds can be called after July 1 1917 at par and Int. The T. F. & N.
bonds can be called at 110 and Interest on any Interest date upen 90 days'
notice. A sinking fund on the T. F. & N. bonds of $10,000 per annum com
menced In 1905 and runs to 1909, inclusive; from 1910 to 1914, $20,000
per annum; 1915 to 1919, $30,000 per annum.

Lien.—The T. F. & N. bonds are a first lien on the division between
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between
Cleveland and Lorain: and the 1st consol. bonds a first lien on all other
lines and also a second mtge. on the divisions noted above.

Dividends.—Initial div. on 1st pref.. 1H%. paid Oct. 1 1910. In 1911,
Jan., iy2 %; Apr., XH%\ July, IV'.'. •

REPORT. -For years ending Dec. 31, not Including Lorain Street RR.
The Sandusky Fremont & Southern Ry. was placed In operation Sept. 17
1907. See report In V. 92, p. 457.

1910. 1909. 1908. 1907.
Gross earnings $1,005,879 $919,613 $867,269 $913,161
Oper. exp. & taxes 536.096 497,331 490,974 521, 559

Net earnings $469,783 $422,282 $376,295 $391,602
Interest 352,550 350,450 326,233 294,073

Surplus $117,233 $71,832 $50,062 $97,529
Other income 25,000 25,000 25,000 25,000

Net surplus $142,233 $96,832 $75,062 $122,529

ROAD.—Operates 172 miles, extending from Cleveland to Toledo
ana Sandusky, and from Sandusky to Norwalk; also city lines In Sandusky;
standard-gauge. 70-lb. rails. Through line from Cleveland to Toledo was
opened for business about Aug. 26 1902. In addition owns the Sandusky
Fremont & Southern, 20 miles, and the Lorain Street RR , 24.77 miles,
making a total of 216.77 miles. Has 53 double-truck Interurban cars. 23
single-truj?k city cars. 6 double-truck baggage and freight cars and 66 work
oars. Total 148
OFFICERS.—Pres., E. W. Moore, Cleveland and N. Y.; V.-P., W. H.

Price, Cleveland; V.-P. and Gen. Mgr., F. W. Coen, Sandusky, O.; Sec. and
Treas., John P. Witt, Cleveland.—V. 88. p. 371. V. 89. p. 721; V. 90, p. 110.
3S8. 372. 698, 1170, 1296; V. 91, p. 790; V. 92, p. 262, 457.

(1) Lorain Street Railroad Co.—A trolley road.

ORGANIZATION.—Incorporated In Ohio on Aug. 3 1906. and Is a con-
solidation of the Lorain St. Railway and the Avon Beach & Southern RR.
Rntlre stock and $500,000 new consols owned by the Lake Shore Klec. Ry.
Operates on private right of way except three miles In Lorain and Elyria
on which franchises run until 1919.

STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ... $100 $2.0)0,000
Lor. St. Ry. 1st M.,] 1,000 1894 6 J-J 200,000 Jan. 1 1915

$200,000 /Interest Guardian Tr. Co., Cleveland, Trustee.
Lor. St. Ry. Cons.,1 1 000 1899 5 g M N 550.000 Nov. 1 1949
M., $750,000. gold) Int. at Guaranty Trust Co.. N. Y., Trustee.
$1,000 c'J

1st consol. mtge.l 1.000 1906 5 g J-J 500,000 July 1 1936
$2,000,000. gold.Mnt. at Clt. Sav. & Trust Co., Cleve., Trustee, or
guar. ($1 .000).. c*

J

Agency In New York
Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for prior

Hens and $750,000 for extensions, etc. They are guar., prln. and Int.. by
end. by the Lake Shore Klec. Ry.
EARNINGS.—For calendar year 1910. gross, $175,232; net. $78,705;

Interest, $64,500; surplus. $14,295.
ROAD.—Operates 24.77 miles of track between Elyria, Lorain and

Beach Park. Standard gauge. 28 cars.

(2) The Sandusky Fremont & Southern Ry.
ORGANIZATION.—Incorporated in Ohio In April 1906. Is operated

as part of main line of Lake Shore Electric Ry. between Cleveland and
Toledo. Lake Shore Electric Rv. owns entire stock. Privateright of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2 000,000 Owned by the Lake Shore Klectrlc Ry.
1st mortgage, $2.000,000f 1906 5 g J-J $6 15.000 July 11936

gold (J1.000) guar c*{ Int. at Clt. Sav. & Trust Co., Clevre.,
I trustee, or at Agency In New York.

Bonds.—Are guaranteed, prln. and int., by endorsement, by the Lake
Shore Elec. Ry.: not sub to call. See V. 83. p. 1099.
ROAD. —Operates a line from Sandusky to Fremont, 20 miles.—V. 83,

p. 97, 1099.

CLINTON, IOWA.
CLINTON STREET RY.—Operates 15 miles of track In city of Clinton.

Main line franchises perpetual: others limited to 25 years from Nov. 1908.
72 to 80-lb. T-rail. Stock $600,000 ($100). of which $599,800 Is outstand-
ing. Funded debt consists of $400,000 ($1,000) authorized and outstand-
ing 5% 1st mtge. bonds (c&r). dated 1906. due March 31 1926. Int. payable
A. & O. In gold at Illinois Trust & Savings Bank. Chicago, trustee. Sub-
ject to call after 5 years at 105. Earnings for 1910, gross, $149,500; net,
$68,200. In 1909, gross, $137,500; net, $67,000.
OFFICERS.— Pres.. C. H. Young V.-P., D. Langan: Sec. A. L. Schuy-

ler: Treas., C. C. Coan; Gen. Mgr., Bernard Bohnsen.

COFFEYVILLE, KAN.
THE UNION TRACTION CO.
ORGANIZATION.—Incorporated Sept. 28 1906 In Kansas. Franchises

expire 1957. Road Is on private right of way except In Coffeyvllle and
Independence.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock. $450,000. $450,000
1st mtge., $1,000,000, goldl 1907 5% J-J 650.000 Jan 1 1937

($1,000), sinking fund /Warren (Pa.) Trust Co., trustee.
Bonds.—$350,000 remaining bonds are reserved for extensions at 80%

of cost of construction. Redeemable annually by lot at 105 and Int.
beginning Jan. 1 1912 through sinking fund. S. f. of 10% of net earnings
nnually begins In 1911. Int. payable at Nat. City Bk., N. Y.; Commer-

cial Nat. Bk. Ch>c, and Tradesmen's Nat. Bk., Phlla. See V. 88. p. 1003.
EARNINGS.—For year ending Dec. 31 1910, gross, $183,869; net (after

taxes), $101,093, Interest, $30,73i; surplus, $70,362.
ROAD.—Operates 44 miles of road, of which 6 miles In CoUeyvllle, 7 miles

In Independence and 31 miles of interurban between Coffeyville, Indepen-
dence and Cherryvale. 70-lb. T rail.
OFFICERS.—Pres., D. H. Slgglns, CofTeyvllle- Sec. H. A. Slgglns:

Treas., Sam. Q. Smith.—V. 88, p. 1003; V. 90, p. 1172; V. 91, p. 590; V. 92
p. 120.

COLORADO SPRINGS, COL.
COLORADO SPRINGS & INTERURBAN RY.
ORGANIZATION.— Incorporated In Aug. 1902 as a consolidation of the

Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban
Ry. The consolidated company has Issued $1,500,000 stock, of which
$500,000 pref. Bonds ($1,000, 5, M.-S., due Sept. 1932, Cent. Trust Co.,
N. Y., trustee) auth.. $1,500,000: issued, $1,000,000; $500,000 reserved for
underlying bonds. Other information refused—"is a close corporation
and has neither stocks nor bonds on the market." Facts below relate solely
to the old Colorado Springs Rapid Transit Ry.

Colorado Springs Rapid Transit.

STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity.
Stock (par $100) $500,000 f.p.
1st M., $1,000 each .. 7,4 1890 6 A-O 338.000 See text
Consol. M.$1,000 ea.1 27 1891 6gAO 162,000 Apr. 11921

for $500,000. gold / Central Trust Co.. N. Y.. Trustee.
Interest Is payable at Chemical National Bank, New York City.
Consolidated mortgage limited to $500,000 by cancellation of $250 000 of

the bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured In
1910 but were not retired, and are held presumably by friends of the co.
ROAD.—Owns 38 miles of track.
OFK1CF.RS.—Pres., D. H. Rice; V.-P., A. G. Sharp; Sec, Wm. Lloyd:

Treas.. C. S. Chamberlln.—V. 70, p. 75. 175. 328.
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COLUMBIA, S. 0.

COLUMBIA RAILWAY, GAS & ELECTRIC CO.
Name changed from Columbia Elec. St. Ry., Lt. & Pow. to the above

on May 15 1911. V. 92, p. 1374.

ORGANIZATION.— Is a consolidation on July 1 1905 of the Columbia
Elec. St. Ry., Lt & Power Co. and the Columbia Water Power Co. The
first mentioned was organized In S. Car. Jan. 6 1892 and was a consolidation
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas <5c

Electric Co. Acquired the Columbia & Eau Claire Electric Ry. The
Columbia Gas Light Co. Is owned by friends of the company.
On May 15 1911 stockholders voted to increase auth. com. stock from

$1,000,000 to $2,000,000 and auth. pref. from $000,000 to $1 ,000,000.
V. 92, p. 1374, 1108.

STOCK AND BONDS— Date. Interest. Outstanding. Maturitu
Com., $2,000,000 ($100) $1,000,000
Pref.. $1,000,000' 6% cum. I J-J 600,000 Jan. '07, 3 %

($100) !

Mortgage, $2,000,000 g. ($5001 1905 5 g J-J 1 .066,000 July 1 1935
& $1,000 c'Unterestat Ch. mlc-il Nat Bulk. New York

i or company"s agency In New York.

Bonds.—Of the $2,000,000 new bonds, $1,066,000 are outstanding and
$501,000 are In the treasury and $400,000 are reserved for future better-
ments. A sinking jund of $10,000 per annum commenced July 1 1906;
$33,000 have been retired.

Dividends.— First dividend on preferred stock—3%—paid July 1 1906;
Jan. 1907, 3%; none since, all surplus being put Into property.

EARNINGS.—For calendar year 1909, gross, $444,108; net, $235,999;
Int., rentals and taxes. $117,331; sink, fund & dep'n, $16,000; sur.,$102,668.

ROAD.—Operates about 25 miles of track. Also does all electric light-

ing for cltv. Owns water-power contracts and water-power plant generat-
ing 8,000 h.p. and 5,000 h.p. turbine

OFFICERS.—Pres. and Treas., E. W. Robertson; 1st V.-P., Henry Par-
sons; Sec, G. M. Berry; Gen. Mgr., Guy K. Dustin.—V. 81, p. 507, 974;
V. 84, p. 931; V. 92, p. 1108. 1374.

COLUMBUS. GA.
COLUMBUS ELECTRIC CO.
ORGANIZATION.—Incorporated In Maine on Feb. 6 1903 and owns all

the securities of the Gas Light Co. of Columbus, the entire common and
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co.,
and all the stock, all the 2d M. bonds and $370,000 of the 1st M. bonds (out
of $450,000) of the Columbus RR. Co,, which companies do the entire street
railway and lighting and power business of Columbus and the adjoining
towns of Phoenix and Glrard. Franchises perpetual. The freight lines

are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 at a
rental of $7,500 per annum. $100,000 pref. stock is held by the Public
Service Investment Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $1,500,000 ($100) $1.500.000
Pref., 6%, cum. aft. Jan. 11 J-J 1,200,000 July '11,3%

1915 $1,200,000 ($100)..-/
1st coll. M . $1,500,000 gold! 1903 5 g A-O 758,000 Apr. 1 1933

($1,000) c'jlnterest at City Trust Co., Boston, Trustee
Col. RR. 1st mortgage.; 1898 5 A O 80,000 Oct. 1 1937

$450,000, g. ($1,000). .. (int. at West End Trust Co., Phlla.. Trustee.
Notes payable April 30 1911.. 128,000

Bonds.—The $1,500,000 new bonds of the Columbus Elec. Co. are subject
to call as a whole at 105 & int. $80,000 are reserved to retire a like amount
of Columbus RR. bonds. The remaining $370,000 Columbus RR. 1st M.
bonds are owned by the Columbus Elec. Co. An "improvement fund" of
2% per annum of outstanding bonds commenced in 1905.

Dividends.— First dlv. on pref. stock, 3%, was paid Jan. 1907; 3% has
been paid semi-annually since to and including Jan. 1911.

ROAD.—Operates 26.4 miles of track, of which 5 miles leased to Seaboard
*\lr Line. 45 cars. Standard gauge. 40. 56 and 60-lb. rail.

EARNINGS.—For 12 months ending Dec. 31 1910 gross. $464,066; net,
$264,756; int. and taxes, $181,484; Improvt. fund, $15,160; divs., $15,000;
surplus, $53,112.

OFFICERS.—Pres.. Charles F. Wallace; V.-P., Harry H. Hunt; Sec,
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and Transror Agts.,
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931.

(1) Columbus Power Co.

ORGANIZATION.— Is a consolidation in March 1906 of the Columbus
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire
com. stock and part of the pref. Is owned by the Columbus Electric Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($100).. $1,500,000
Pref, $1,500,000, $100, 6 %1
non-cum, red at 105 J 350 000

1st mtge, $4,000,000. gold,! 1806 5 g A-O 1,650,000 April 1 1936
guar cjlnt. at Commonw. Tr. Co., Boston, Trustee.

Bonds.—Of the $4,000,000 authorized, $2,625,000 are reserved for
future purposes. A sinking Jund of 1% of bonds out commences April 1

1912. Bonds subject to call as a whole (or in part for sinking fund) at 110
and Interest on any interest date.
Bonds are guar., p. & i., and s. f., by Columbus Electric Co.

PLANT.—Controls by ownership or lease developed water power on
Chattahoochee River aggregating 11,500 h. p. Also owns steam plant of
3,000 h. p. In city of Columbus. Proposes to have an ultimate hvdraullc
development of 75.000 h. p.—V. 82, p. 512.

COLUMBUS, OHIO.
COLUMBUS RY. & LIGHT CO.—Trolley and electric light.

ORGANIZATION.—Incorporated In Ohio on May 12 1903 and acquired
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental
of guaranteed dividends at the rate of 5 % per annum on the preferred stock
of the former and 6 % per annum on the preferred st6ck of the latter, and 5 %
per annum on the common stock of each, the dividends on the common
of each company to commence Sept. 1 1903. Holders of common stock of
the two companies were allowed to subscribe to the stock of the uew com-
pany to the amount of their present holdings, 20 % to be paid In cash and
the remainder subject to call, but not more than 10% in any one year.
See V. 76, p. 1142. Lease was slightly amended In Jan. 1906 (V. 82, p.
Id)) and bonds and stock of the Columbus Ry. Co. are to be taken by the
lessee at par In payment of advances made by the lessee for construction
and Improvement of property. In July 1906 the U. S. Court granted a
perpetual Injunction restraining the city from enforcing an ordinance
passed In 1904 reducing the charge for electricity. V. 83, p. 94, 323.
On March 4 1907 leased for 50 years the Columbus Traction Co., which is

the successor to the Central Market Street Ry.; for terms of lease see that
company below.
On Sept. 14 1908 stockholders ratified lease of the Columbus Light. Heat

& Power Co., after the latter had acquired the property of the Cclumbus
Public Service Co.—see statement below. V. 87, p. 740.

Strikes.—A strike which tied up every car line in Columbus for about a
week was settled on May 3 1910, on basis of an Increase of wages of 1 cent
an hour, 2 cents having been demanded. V 90, p. 1238.
On July 24 1910 a new strike began which was attended by riots and

bloodshed and the destruction of many cars. This was declared off by the
strikers' association on Oct. 15 1910, the company having won out. V. 91

.

1095.

STOCK— Date. DividendsInterest. Outstanding.
I $5,000.0001

Stock. $5.000.000 Ouar. 1 20 % paid In. I July '10, % %
EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1910, gross.

$2,396,028; net, $777,805; charges, $1,055,951; dlvs.. $75,000; deficit,
$353,146. In 1909 gross. 82,595,068; net, $1,304,935; charges, $1,044,582:
divs., $125,000: sur., $135,353. Decrease In 1910 figures due to strikes
on company's lines in that year.

Oivldrnds.— First dlv. on Columbus Ry. & Light stock, 1%, was paid
.Ian 15 1908. and 1% was a-raln paid July 16 1906; In 1907, Jan. 1. 1%;
July 15, 1%; and also 14% Oct. 1907. In 1908, 2%; In 1909, 214%. In
1910, Jan. *4%; April, %%\ July, H%; none since. V. 91, p. 870.

PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109
miles of track 5.6 of which is a new suburban line and 12 miles lnterurban.
Also leases Columbus Traction lines, 16 miles. Controls practically all of

the electric light, power and hot-water heating business of Columbus.
OFFICERS.—Pres . Robert E. Sheldon: 1st V.-P., Gen. Mgr. and Treas.,

E. K. Stewart: 2d V.-P., C. M. Clark; Sec. and Auditor, P. V. Burlngton
Asst. Sec. and Asst. Aud., H. M. Burington.—V. 87, p. 740, 1478; V. 88'

p. 1436, 1499; V. 89, p. 666; V. 90, p. 303, 502, 559, 1238; V. 91, p. 870
1095, 1766; V. 92, p. 260.

COLUMBUS RAILWAY CO.
Shareholders are to vote June 26 1911 on increasing both com. and pref.

stocks from .$3,500,000 each to $5,000,000 each. V. 92, p. 1435.
STOCK AND BONDS— Date. Interest. Outstanding. Last div..&c.

Stock, common, $3,500,0001 /June 1 1911
($100) J 5 Q-M $3,500,0001 \ 14 %

Stock, preferred $3,500,000\ jMay 1 1911
($100), 5% cum guar ) 5 Q-F 3,500,000( \ lA%

Col St Ry 1st, $3,000,000,1 1892 5 g J-J 3,000,000 July 1 1932
gold c* ^Interest at E. W. Clark & Co., Philadelphia.

J Knickerbocker Trust Co. N. Y.. Trustee.
Crosstown 1st mtge. gold. gu,l 1893 5 g J-D 572,000 June 1 1933

prin & int c*j Knickerbocker Trust Co., N. Y., Trustee.
Col Ry 1st consol mtge, $7,-1 .1899 4 Q-J 3,428,000 Oct 1 1939

000,000 ($1,000), gold, c* ^Interest at Union Savings Bank & Trust Co.
Bonds are redeemable after | of Cincinnati, Trustee, at E. W. Clark &
Oct 1 1914 at 105 and Int. J Co., Philadelphia, or at company's office.

Bonds.—The Crosstown Street Ry. 1st mtge. Is for $2,000,000, of which
$572,000 are outstanding; the rest have been canceled. Principal and
Interest of the Crosstown bonds were guaranteed by the old Columbus
Street Ry. Co.

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were
Issued in payment for the Columbus Cent. Ry. property; $3,000,000 will

be held in trust to retire the Columbus St. Ry. bonds, $572,000 to retire the
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time
to time in making extensions, improvements and additions—$628,000 upon
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders.
This covers the whole $7,000,000. In the table above we report as outstand-
ing $3,428,000. This Includes $1,500,000 issued in payment for the Colum-
bus Central Ry., $300,000 Issued under the clause providing for the retire-

ment of 4% notes and $1,628,000 under the clauses concerning lmprovem'ts.

Franchises.—Circuit Court at Columbus. O.. on June 25 1903 handed
down a decision sustaining the claim of the Columbus Ry. to perpetual
franchise rights on certain streets V. 77, p. 35.

COLUMBUS EDISON CO.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common ($100) $750,000 5 Q-M $685,800 June'll,lM%
Pref 6% cum ($100) $750.000. 6 Q-J 750,000 July'll,lH%
Col Elec 1st mtge, gold, guar 6 g M-N 450.000 Nov 1 1922
Col Ed El 1st mtge, gold, guar 5 g A-O 300,000 April 1 1929

Bonds.—Both underlying liens are guaranteed by Columbus Edison Co.

(1) Columbus Traction Co.—A trolley road.

ORGANIZATION —Incorporated In Ohio on Dec. 26 1906 and Is suc-
cessor to the Central Market Street Ry., sold under creditor's bill In Feb.
ruary 1906, subject to the $500,000 bonds. New company is leased to the
Columbus Ry. & Lt. Co. for 50 years until 1957, rental being 5 % on pref.
stock; com. stock receives 1 % on Jan. 1 and July 1 1908 and Jan. 1 1909;
1H % on July 1 1909 and Jan. 1 1910; 2% July 1 1910 and Jan. 1 1911 and
1 )4 % quarterly thereafter. The Col. Ry. & Light Co. owns $250,000 of
the pref. stock, leaving $250,000 in the treasury of Traction Co. for better-
ments and improvements, and owns all of the common of this company.
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent
cash transfer be issued to all lines entering or using the Columbus London
& Springfield Ry. Co. lnterurban loop.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Common, $500,000 $500,000 See text.
Preferred, $500,000 361,600 See text.
Cent Mar 1st mtge, $500,000,"! 1902 5 g J-J 500,000 Jan 1 1922

old ($1,000) c*JInterest at N. Y. Trust Co.. N Y., Trustee.

Bonds.—A sinking fund of 5 % of gross receipts commences after 5 years.
Entire Issue Is subject to call after 5 years at 110 and Interest.

ROAD.— 16 miles of track, all in city of Columbus.—V. 84. p. 51. 338

(2) Columbus Light. Heat & Power Co.
Lease.— Has been leased to Columbus Railway & Light Co. for 50 years

from 1908, with renewal privileges. Lease provides for 6 % on outstanding
bonds and preferred stock of company, and dividends on common beginning
In 1909 at 3%, 1910 4 %, 1911 and thereafter 5% quarterly. V 87, p. 547.

ORGANIZATION.—Incorporated Aug. 1 1908 in Ohio, and acquired
the property of Columbus Public Service Co. per plan In V. 87, p. 346, 547.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $750,000 ($100) $210,500 See text
Pref 6%, $1,250,000 ($100).. 516,300 See text
Gen mtge. $1,000,000 ($5001 1908 6 F-A 685.600 Feb 1 1924
and $1,000) gold JCaplto Trust Co., Columbus, trustee.

Stock and Bonds.—The preferred stock Is redeemable after Jan. 1 1912.
Interest on gen. mtge. bonds Is guar, by the Columbus Ry. & Lt. Co.;
$750,000 bonds are to be used to take up like amount of Col. Public Service
Co. bonds, the greater part navlng already been exchanged. $250,000 are
reserved for Improvements and extensions.—V. 87, p. 346, 547, 1481.

OHIO ELECTRIC RAILWAY CO.
Incorporated May 1907 in Ohio. On Aug. 31 1907 purchased the Lima

& Toledo Trac Co., which owned the line from Lima to Toledo, and
leased the Lima Elec. Ry. & Lt. Co., which operates in the city of Lima,
and the Ft. Wayne Van Wert & Lima Trac, with a line from Lima,
Ohio, to Ft. Wayne, Ind. Also acquired by lease the Indiana Col. &
East. Trac, which company assigned to it the leases of Col. Newark &
Zanesvllle Elec. Ry. and Dayton & Western Trac. On Feb. 1 1908 pur-
chased the Cine Northern Trac and acquired from that company Its lease
of Cine Day. & Toledo Traction. On Dec. 31 1909 acquired by purchase
the Lima El Ry. & Light Co.

In 1910 created a 1st & ret. mtge. (see below), $3,657,000, of which was
used to retire $2,250,000 1st mtge. bonds of Lima & Toledo Trac. and to
purchase the Lima Elec Ry. & Lt. Co. subject to Its $1,250,000 out-
standing bonds. V. 90, p. 850.
As to rumored financing of company by a leading banking house in

Philadelphia, see V. 92, p. 323.
Including city lines in Zanesvllle, Newark, Lima, Hamilton and other

points, operating mileage Is 617.42 miles, extending from Zanesvllle on
the east via Newark to Columbus (Including line from Columbus to Orient
and Buckeye Lake and Newark to Granville branches), thence through
Sprngfield to Dayton, and from Dayton to Union City, where connection Is

made with Indiana Union Trac. for Muncle, Anderson and Indianapolis,
Ind . and from Dayton to Richmond, Ind., where connection Is made with
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to
Toledo, O., and Ft. Wayne. Ind.; also from Dayton to Cincinnati. Including
Germantown, Mt. Healthy and College Hill branches. Electric light and
power business Is conducted in cities of Zanesville and Lima, and steam
heating plant In Lima.
STOCK AND BONDS— Date. Rate %. Outstanding. Dividend.

Common, $12,500,000 $8,000,000
Preferred, $12,500,000 . ... ... 8.000.000
1st & ref. mtge. $15,000,0001 1910 5 g J-J 4,200.000 Jan 1 1930

gold ($1,000) c J Int. at Fidelity Trust Co., Phlla.. Trustee

Stock.—Preferred Is entitled to dividends of 2 % In 1908, 3% In 1909, 4 %
In 1910 aud 5% thereafter.

Bonds.—$3,250,000 1st & ref. bonds are reserved to letlre prior liens

($1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000 000 bonds of
Ft. Wayne Van Wert & Lima Trac Co.), and S7, 550.000 for additions.
betterments, &c. Enti is subj. to call <>:> or afi I u I 1915 on
any int. day at 105 and int. mi 60 das i' notice. No. sinking fund.

EARNINGS.—For cal. year 1910 gross from railway, $3,055,742; light
and power, $229,815: misc., $21,578; total gross, $3,307,135. In 1909,
gross from railway, $2,737,870; light and power, $203,127; misc., $22,243;
total gross, $2,963,246.
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OFFICERS.—Pres., W. Kesley Schoept; V.-P.. Dana Stevens; V.-P.,
J. B. Foraker Jr.; Sec. and Treas., F. A. Healy; Asst. Sec. and Treas., Denis
J. Downing; Gen. Mgr.. B. J. Jones.—V. 84. p. 1248; V. 85, p. 531. 601.
1144; V. 86. p. 338; V. 87, p. 38; V. 90. p. 698. 850; V. 92. p. 323, 1500.

(1) Columbus Intcrurban Terminal Co.
Entire stock owned bv Ohio Elec. Ry.. which guar, bonds.
ORGANIZATION.—Incorp. in Ohio on May 2 1 1910 to build an inter-

urban railway station for Ohio Elec. Ry. lines.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $10,000 ($100) $10,000
First mtge $1,000,000 goldl 1910 5 g J-D 180.000 June 1 1935

($500) guar p &1 c*/Int. at Cit. Tr. & Sav. Bk., Columbus, Trust
OFFICERS.—Pres.. Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. &

Treas., p. A. Healy.—V. 92, p. 15G4.

(2) The Indiana Columbus & Eastern Traction Co.—A trolley road

Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran-
tees Interest on bonds and 5% dlvs. on pref. stock, and owns entire com. stk

ORGANIZATION.—Incorporated In Ohio on April 14 1906 and has ac-

quired the Dayton Springfield & Urbana Elec. Ry.. the Columbus London
& Springfield Ry., the Columbus Grove City & Southwestern Ry., the
Urbana Bellefontalne & Northern Ry.. the Springfield & Western Ry., the
Dayton & Northern Traction Co., and about 12 miles of the Dayton &
Muncle Traction Co., extending from Greenville to Union City, on the
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan
RR., operating between Lima and Deiiance; electricity for passenger, steam
tor freight service.

Leases the Dayton & Western Traction Co. and the Columbus Newark &
Zanesville Klec. Ry., which latter company had previously absorbed the
Columbus Buckeye Lake & Newark Traction Co and the Zanesville Ry. Light
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907
The new general and refunding mortgage bonds were listed on the Phila-

delphia Stock Exchange In February 1907. V. 84. p. 339. See description
of bonds, property, &c., In V. 83, p. 37.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $3,025,000 ($100K. $3,i>25,000
Preferred, $1,000,000 ($100) . 5% 1,000,000 See text.
Gen and ref nitge, $12,000,-1 1906 5 g M-N 5,360,000 May 1 1926

000, gold ($1,000) c*jInt.atPa.Co.forIns.onL.&G.A..Phila..Trus.
Col Lon & Spg 1st mtge, $1,-1 1900 5 g A-O 500,000 Oct 1 1920

500,000, gold ($l,000)..c , /lnt. at N. Y. Trust Co.. New York, Trustee.
Day Spg & Urb 1st mtge.l 1898 5 g M-N 750,000 Nov 1 1928

$750,000. gold ($1.000). ../Interest at N. Y. Trust Co., N Y.. Trustee.
Bonds.—Of the $12,000,000 gen. and ref. mtge. bonds, $5,360,000 have

been issued for purchase of present properties and Improvements and for
retirement of underlying bonds; $1,250,000 are held to retire the underlying
•liens given in table above. The remaining $5,390,000 are reserved for future
betterments. Improvements and extensions, and can only be Issued as fol-

lows: $500,000 when net Income is equal to 1 1-10 times int. charges on all
bonds, including those to be Issued, and $4,890,000 when net Is equal to 1 H
times Int. charges, including Int. on bonds to be Issued These bonds are sub-
ject to call In whole, but not In part, after May 1 1911 at 105 and Int. $4,-
900,000 of these new bonds were sold to a syndloate headed by Drexel & Co.
of Phlla. The Columbus London & Springfield bonds may be called after
1906 at 110 and Int. A sinking fund on these bonds of 5% of gross earnings
began with year ending Sept. 30 1906. See V. 71, p. 963. The Day. Spring-
field & Urbana bonds are subject to call at 110 and int. A sinking fund of
5% of gross earnings began In 1903.

ROAD.—Columbus to Orient, Columbus through Springfield to Day-
ton, Dayton to Union City; Springfield to Lima, through Lima to uenance,
Ohio, a total of 259.28 miles.

OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B.
Foraker Jr.; Sec, Walter A. Draper; Treas., F. A. Healy.—V. 83, p. 37,
155. 380. 626, 1098; V. 84, p. 339; V. 85. p. 600: V. 86. p. 721; V. 87, p. 37.

(a) Dayton & Western Traction.—Trolley road.

ORGANIZATION.—Incorporated on June 26 1898. Was leased on June
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below.

Date Interest.
QJ

Outstanding.
$747,500

Last Div
See text

STOCK AND BONDS—
Stock. $900,000 ($100)
Do pref, $850,000, 5%
cum ($100) / QJ 850.000 See text
Dividends.—Lease taking effect June 15 1906 provides for 5% per annum

on pref. stock and 5% on com. stock In 1906 and 1907, 5 Yi % in 1908 and
6% thereafter.

ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from
New Westville to New Paris. 2M miles- total, 42 H miles. At Richmond
connection Is made with Terre Haute Ind. & East. Trac, thus making
a through line from Indianapolis, via Dayton, to Columbus, a distance of
184 miles. V. 82, p. 1437. V. 83, p. 36, 94. 379.

OFFICERS.—Pres. and Treas., Valentine Winters; V.-P., J. H. Winters
Sec. R. R. Dlcke: Asst. Sec. and Treas.. F. A. Funkhouser. all of Dayton

(b) Columbus Newark & Zanesville Electric Ry. Co —A trolley road.
ORGANIZATION.—Incorporated In Ohio on July 2 1902, and In May

1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired
the Columbus Buckeye Lake & Newark Traction Co., the preferred share-
holders being given $500,000 In pref. stock for their holdings. Also took
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and
renewals thereof. Rental Is Interest on bonds, an amount equal to 6 % on
the preferred stock and $500 for organization expenses. V. 83. p. 625.
Entire common stock Is owned by Ohio Electric Ry. Co
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $1,525 000 ($100).. $1,525,000
Pf, 6% cum, $500,000 ($100). 6 QJ 500,000 Apr'll ,1H %
1st mtge. $2,000,000, goldl 1904 5 g MS 1,250 000 Mch 1 1924

($1,000) -_c*JInt. at Knickerbocker Tr. Co., N. Y., Trus.
Gen &. ref mtge, gold, $6,-1 1906 5 g M-N 95),000 May 1 1926

250.000 ($1,000) c'/Int. at Glrard Trust Co.. Phlla.. Trustee
C B I. & N 1st mtge, $1,500,-1 1901 5 g M-N 1,243.000 Nov 1 1921

000. gold ($1.000) c'/Int. at Knickerbocker Tr. Co.. N. Y., Trus
Zanesville Ry, Lt & Pow 1st! 18i>2 5 g A-O 15 750,000 Oct 15 1912

cons mortgage, $l,000,000 f lnt. at Cent. Tr. & S. D. Co.. Cine, Trustee.
($500. $1,000). gold c*J or Trust Co. of America. New York.
Registrar. Guardian Trust & Safe Deposit Co., Zanesville, Ohio.

Zanesv Elec 1st mtge, $250,-1 1899 4 g FA 250.000 Jan 1 1919
ooo, gold, subject to call} Interest at International Trust Co., Boston.
after 1903. $1,000 each. .cj Trustee.

Zanesville Elec Lt Co coupon/ 1901 5% 10.500 See text
notes 1 1nternational Trust Co.. Boston, trustee.

Bonds.—Of the $6,250,000 new bonds, $3,504,000 are reserved to retire
prior liens and $1,796,000 for betterments and extensions. They are sub-
ject to call after 5 years at 105 and Interest. Under terms of this mtge..
none of the $750,000 1st mtge. bonds unissued can now be Issued. The
entire Issue of Col. New. & Zanesv. 1st 5s can be called at 110 and Int. on
any Int. date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are sub
ject to call on any Int. date at 110 and Int. on 3 months' notice. Zanesville
El. Lt. con. notes mature $3,500 annually on Nov. 1.

ROAD.—Operates about 94 miles of track from Columbus to Zanesville,
Including the city lines In Zanesville. Newark and Granville, and a branch
to Buckeye Lake. Standard Brauge; 60 and 70-lb. T rail and 90 lb. glider
Also owns amusement park on Huckeye Lake. Owns and operates Its
Hebron power plant with Its own natural gas.

OF! -Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Secretary
and Treas., P. A. Healy.— V. 83, p. 36. 213, 625, V. 86, p. 1589; V. 87, p 37.

(3) Lima Electric Railway* Liitlit.—A trolley road
i by purchase by Ohio Elec. Ry. Dec. 31 1909

ORGANIZA1 [ON.—The company is a consolidation completed Aug. 1

1900 .,f the Lima Ry. (Incorporated Nov. 5 1806) and the Lima Electric
lAghi i Capital stock was Increased In Sept. 1905 from $850.-
000 to $1,250,000. V. 81. p. 1100. Was leased .Inly I 1905 to the Lima &
Toledo Traction, which lease was assigned to Ohio Klec. Ry. Aug. 31 1907.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock. $5,000 ($100 $5,000
Lima Ry 1st rntge $200,000) 1896 Sg.J-D 135.000 Dec 1 1916

gold ($500) c'flnt. at Citizens 1

Sav. & Tr. Co.. Cleveland,
) Trustee: also at Fourth Nat Bk., N. Y.

Lima
! lee Lt & Power fcoldl 1900 5 g J-D 35 000 June 1 1917

is-. M $85,000 ($1,000). <') Int. at Cleve. Trurt Co., Cleve., Trustee.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
lima Klec Ry & Lt gold lstf 1900 5 g J-J $260,000 July 1 1916
con mtge $500,000 ($500)c'i Int. at Cleve Tr. Co., Cleve., Trustee or

I Standard Trust Co., New York.
2d Consol mtge, $850.0001 1902 5 g A-O 350,000 April 1 1925

gold ($1.000) Clint, at Fidelity Tr. Co., Buffalo, Trustee.
Lima Elec Ry & Lt Refund's] 1905 5 g \f-S 470,000 Sept 1 1925
mtge $1,250 000 gold / Int at Girard Trust Co., Phlla., Pa.
Bonds. —Of the first con. mtge. gold 5s, $200,000 are reserved to retire

the above two prior liens. The Lima Ry. bonds may be called at par
on 4 weeks' notice and the Lima Elec. Light & Power bonds may be
called on any Interest day on 30 days' notice. Of the $850,000 2d consols,
$500,000 are reserved to retire a like amount of first consols These bonds
are a lien on the electric light and heating plant, as well as on the railway.
Cannot o^ called before maturity. See V. 75, p. 79.

ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise
perpetual, operated In connection with the electric-lighting plant). Con-
tract ordinance for city lighting expires April 1919.

OFFICERS.— Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati
Sec. and Treas.. F. A. Healy, Cincinnati.—V. 81, p. 155, 1100.

(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road.

ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran-
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran-
teed the bonds, p. & 1. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry.
Aug. 31 1907. The latter company owns all the com. stock. Incorporated
In Indiana and Ohio. Road Is entirely on private right of way, except In
towns, where lt has 25 or 50-year franchises.

STOCK AND BONDS.— Date. Interest Outstanding. Maturity
Common $1,000 000 ($100).. $1,000,000
Pref $1,000,000 5% nc ($100) 1,000,000
1st mortgage $2,000,000 gold] 1005 5 g J-J 1,400,000 July 11930
guaranteed ($1.000) c'/lnt. at Fidelity Tr. Co. Phlla.. Trustee.

Bonds.—Of the $2,000,000 bonds. $600,000 are reserved for extensions
*nd Improvements. V. 82, p. 691. Are not subject to call.

ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroevllle,
Convoy, Van Wert, Mlddlepolnt, Delphos and Elida to Lima. Commenced
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft.
Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry., and forms
part of through line from Ft. Wayne to Toledo and to Springfield. Dayton
and Columbus. Standard gauge. 70-lb. T rail.

OFFICERS.— Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec and
Treas.. F. A. Healy.—V. 82. p. 691, 804; V. 83, p. 37.

'5) Cincinnati Dayton & Toledo Traction Co.—Trolley road.

Leased to the Ohio Electric Ry. Co.; see terms below.

ORGANIZATION.—Incorporated In Ohio on May 19 1902. and Is a con-
solidation of the Southern Ohio Traction Co., the Cincinnati & North-
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil-
ton & Llndenwald Elec. Trans. Co. V. 74, p. 884. 1037. Franchises are
for 25 and 50 years. An Issue of $250,000 preferred stock was made In
April 1905 to take up Boating debt. V. 80. p. 1362. 1478. 1728.

Lease.—Was leased to the Cincinnati Northern Traction Co. May 1 1905
for length of franchise and renewals thereof. Lease transferred to Ohio
Elec. Ry. Co. Feb. 1 1908. The lessee Is to pay all fixed charges, In-

cluding Interest on the $1,500,000 bonds, and In addition lt agrees to
pay $25,000 the first year. $37,500 the second year. $50,000 the third
year, $50,000 the fourth year. $62,500 the fifth year. $75,000 the sixth year,
$87,500 the seventh year, $100,000 the eighth year, and an additional
$12,500 per year when the annual gross earnings of the lessee from operation
shall amount to $1,200,000, and Increasing at the rate of $12,500 per year
with each $100,000 of Increase In gross earnings, until the amount to be paid
Is $200,000; also $2,000 per annum for organization and office expenses

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $5,000,000 ($100) J-J $5,000,000 See text.
Pref., $250,000, 5% cum. J-J 250,000 See text
Cln. Day. & Tol. 1st cons.] 1902 5 g J-J 2,700,000 July 1 1922

M.. $5,000,000 ,g. (SI,000)c*/lnt. at Cleveland Trust Co., Trustee.
Southern Ohio Trac. 1st cons.

$2,000,000 ($1.000)gold, c* 1900 5 g M-N 1.350,000 May 1 '20

Interest at Clev. Trust Co., Trustee, or at Standard Trust Co.. N. Y.
Cln. & Ham. Eleclst g. ($500)1 1898 6gJ&J 400.000 July 11918

$500,000. not sub. to call. /Int. at Clt.Sav.&Tr. Co.. Cleve.. Trustee.
Dayton Traction 1st M.,] 1896 5gJ J 250.000 July 1 1916

g. ($1,000), Int. guar-.c*/ Int. at Finance Co. of Penn.. Phlla., Trustee.
Hamilton & LIndenwaldl

Elec. Transit 1st M. s. t.i 1901 5 g J-D 250,000 Dec. 1 1911
$250,000 g. ($1,000), c*J Interest at Cleveland Trust Co., Trustee.

Miam. & Germ. 1st, guar.,] 1901 5 g J-D 50,000 Dec. 1 1911
($50,000) g. ($1,000) -c*j Interest at Cincinnati Trust Co.. Trustee.

Bonds.—None of the Issues are subject to call. Of the $5,000,000 Cln.
Day. & Tol. Trac. Issue, $2,300,000 Is reserved to retire prior Hens. See
V. 81. p. 154.
Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to

retire Cln. & Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange.
The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity;

a sinking fund, however, Is provided, beginning with Dec 1 1906, of 5 %.
and Increasing by 1 % additional each year until 1911.

Dividends.—5 % per annum Is paid on the pref. stock. On common divi-
dends are being paid In accordance with terms of lease.

ROAD.—Owns 83.93 miles of track (Including second track and sidings),
connecting Cincinnati with Dayton, Including the Germantown, Mt. Healthy
and College Hill branches; also Including the Hamilton City lines. Road
between Hamilton and Dayton is being reconstructed on private right of way
—V. 81. p. 154

COLUMBUS DELAWARE & MARION RY.—A holding company
Receivership.—On Sept. 27 1909 Gen. Mgr. Geo. Whysall was removed

as co-receiver and Ell West was given entire charge. V. 89, p. 348, 847.
A creditors' committee has been formed and President Webb has agreed
to assign all his property to the committee as trustees. See V. 89, n. 528,
592, 1541. Int. on 1st ref. bonds due Feb. 1911 Is In default, but will be
paid by Aug. 11911. V. 92, p. 1242. Int. due Aug. 1 1910 was paid Feb. 1

1911. V. 92, p. 322.
In Nov. 1909 bondholders' committee, with State Sav. Bank & Tr. Co.,

Columbus, as depositary, was formed to protect Col. Delaware & Marlon
Ry. 1st ref. mtge.; Col. Del. & Mar. Elec. RR. 1st mtge.; Col. Nor. Ry.,
Power & Equip. 1st mtge. and Marlon Ry., Light & Power 1st mtge..
which bonds are to be deposited. V. 89, p. 1347.

ORGANIZATION.— Incorporated In Ohio In Oct. 1904 and owns the
entire capital stocks ot the Columbus Delaware & Marlon Elect. RR. ($1 .000-

000) the Marlon Ry., Light & Power Co ($300,000) and tho Columbus
Northern Ry., Power & Equipment Co. ($300,000).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Comtno .$2,100,000 ($100). ..$2,100,000
Pref. "A" 6% cum. $500,000
Pref. "B" 1-6% cum $400,000.
1st ref mtge. $2,500,000,1 1904 5 g F-A 921,000 Aug. 1 1944

gold ($500 & $l,()00)..c*/lnt. at Mercantile Tr. Co., N. Y.. Trustee.
Stock. Phe pref. "A" and pref. "B" .shares were created In 1908 (V. 86,

[). 1284), and dividends on both are cumulative, but those on the "B"
>hares are entitled to only i";, the first year, with an additional 1 "b for each
pear thereafter until 6% Is reached.

Bonds.—Of the new ref. mtge. $1 ,580,000 arc reserved to retire the bonds
>f the Col. No. Ry. P. & E. Co.. the Marlon Ry.. Lt. & P. Co. and the C. D.
,fc M. Elec. RR.
B \ RNINGS.— For yen end. Aug. 6 1910. gross, $359,137; net. $152,752

ini
, taxes, &c. SI 18,469; surplus, $4,283. In 1908-09, gross, $31 1,961

net, $135,774; int., taxes, &C., SI 37, 61)9: deficit, $1,925.

OFFICERS.- \ircv.. Ell M. West; And. for \lccv.. A. P. Elkins; PreS.,

John G. Webb; V.-P., O. M. Gotsohall; Sec, Henry B, Hane; Treas., N. J.

Catrow; Supt., J, H, Lahrmer. V, 89, p. 348, 528, 592, 847, 1317, 1541;
V. 90, p. 372; V. 91, p. 335; V. 92, p. 322, 12 12.

(1) Columbus Delaware & Marion Electric RR.
Int. due Nov. 1 1910 was paid May 1 1911. Int. due May I 1911 not

paid inn win be before default period— Nov. l ion.
ORGANIZATION.—Incorporated In 1901.
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BONDS

—

Date. Interest. Outstanding. Maturity
1st ~>ortg.. $1,000,000, goldf 1901 5 g M-N $1,000,000 May 1 1921

($1,000) c*\ Int. at Cleveland Tr. Co., Cleveland,
ITrustee, or Nat. Bank of Com. In N. Y.

Bonds.—See V. 75. p. 76.
ROAD.—Operates an electric railway over private right of way from

Columbus to Marlon, passing through Franklin, Delaware and Marlon
counties. Also 4 miles In the City of Delaware, a total of 57 miles. V. 80,
p. 117; V. 91, p. 945.

(2) Columbus Northern Ry. Power & Equipment Co.

ORGANIZATION.—Incorporated In Ohio on Oct. 24 1904 to erect a
power house at Delaware and sub-stations to supply electricity for power
and heat. Receiver of Col. Del. & Marlon Ry. was authorized to borrow
money to pay interest due Sept. 1 1909. V. 89, p. 592. Interest since
then has been paid.
BONDS— Date. Interest. Outstanding. Maturity.

1st mortgage, $300,000 gold! 1904 5 g MS $270,000 Sept. 1 1934
($1,000) cjlnt. at Standard Trust Co., N. Y., Trustee.

(3) Marion Railway Light & Power Co.

ORGANIZATION.—Incorporated In Ohio on June 24 1903 and Is a con
solldation of the Marlon Street Railway Co. and the Marlon Electric Light
& Power Co. July 1911 interest will be paid.

BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortg., gold ($1.000). c* /1904 5 g J-J $300,000 July 1 1924

lint, at Standard Trust Co., N. Y., Trustee
Bonds.—No sinking fund and bonds cannot be called.
ROAD.—6 miles of track In Marion Standard gauge. 60 and 80-lb

rail. j

COLUMBUS MARION & BUCVRUS RAILROAD CO.
Receivership.—On Sept. 9 1909 Geo. Whysall of Marlon and E. M. West

(who was succeeded by F. E. Guthry) of Columbus were appointed re-
ceivers. Defaulted on Interest due Sept. 1 1909. V. 89, p. 666. On
Dec. 3 1909 receivers riled an application to Issue $65,000 receivers' certifi-

cates for equip, and completing road. V. 89, p. 1541. $20,000 have been
Issued.
On Dec. 31 1910 shareholders, with view to lifting receivership, voted to

Increase capital stock by an issue of $100,000 pref. stock. V. 91, p. 1574,
1629: V. 92, p. 59.

ORGANIZATION.—Incorporated In Ohio on July 29 1905 to build from
Marlon to Bucyrus, Ohio, 22 miles. Put In operation In July 1908. 60-lb.
T rail.

STOCK AND RONDS— Date. Interest. Outstmdlng. Maturity.
Common $500,000 $500,000
Preferred $100,000 (?)

First mortgage $500,000 ($l,-\ 1905 5 g M-S 500,000 Sept 1 1935
000) g..lu c'j I merest at Cincinnati Trust Co., Trustee

Receivers' certificates 20,000 Apr.8 1912
BONDS.—Sinking fund of $5,000 per annum begins Sept. 1 1910. Guar

anteed, prln. and Int., by endorsement, by Columbus Delaware & Marlon
Ry. Cannot be called.
OFFICERS.— Pres.. J. G. Webb; V.-P. Geo H. Holzbog; Sec. H. B.

Hane; Treas., J. S. Webb.—V. 89, p. 666, 1541; V. 91, p. 1574, 1629;
V. 92. p. 59.

MARION & WESTERN RAILWAY, LIGHT & POWER CO.
Default.—It is understood int. is in default since Sept. 1906.

ORGANIZATION.—Incorporated la ©hlo on Sept. 26 1906 to purchase
the Prospect Electric Light Co. and to build from Prospect to Rlchwood
Ohio, 7 miles. Road Is under construction.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 $200,000
1st mortgage $200,000 gold] 19'

6

5 g A-O 200,000 1936
($500) JInte est at Cincinnati Trust Co., Trustee,
Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per

annum after 1912.
OFFICERS.—Pres.. N. J. Catrow; V.-P., J. G. Webb; Treas., G. H.

Holzbog; Sec, J. S. Webb.

MARION & SUBURBAN RAILWAY CO.
Receivership.—Int due Oct. 1 1909 Is In default. In Feb. 1910 Geo. Why-

sail was appointed receiver

ORGANIZATION.—Incorporated In Ohio Sept. 25 1906 to build the
necessary extensions of trackage to the local Marlon City lines demanded
by the city of Marlon. Under construction.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000- $354,000
First mortgage $250,000 goldl 1906 5 g A-O 250,000 1936

($500) ../Interest at Cincinnati Trust Co.. Trustee.
Bonas.—Subject to call after 1912 at 110. Sinking fund of $5,000 per

annum after 1912.
OFFICERS.— Pres., Geo. H. Holzbog; V.-P.. J. G. Webb; Treas.. N. J

Catrow; Sec, H. B. Hane.

B^COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—

A

trolley road.
The proposed acquisition of this company bv the new Columbus Mt. Ver-

non & Mansfield Trac. Co. fell through in May 1911. V. 92, p. 1498.
ORGANIZATION.—Incorporated In Ohio on May 4 1899. In May 1905

eanceled old mortgage for $200,000 and made the new mortgage In table
below. V. 80. p. 2399 Franchises are for 25 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com., $400,000 ($100) $354,000
Pref. (6% cum.). $200,0001 200,000

($100) )

1st mtge., $450,000 goldf 1905 5 g J-J 440,000 Jan. 1 1925
($500 and $1.000) .^ Int. at Columbus Sav. & Trust Co., Trustee

I or Its agency In New York.
REPORT.—For cal. year 1910, gross. $56,014; net, $27,490; taxes,

rentals, &c, $17,683; surplus, $9,807.

ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, Includ-
ing perpetual lease of 2 V£ miles of tracks of the Columbus Ry. as terminal
gauge, 5 ft. 2 in.; 65-lb. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629;
V. 92, p. 1032, 1498.

SCIOTO VALLEY TRACTION CO.—Third rail.

ORGANIZATION.—Incorporated In Ohio, with a perpetual charter, In
1904. Built on private right of way. Franchises extend bevond maturity
of 1st mtge. bonds, in 1908 canceled $2,000,000 mtge. of 1903 and made
new mtge. for $4,000,000. which see below. Stockholders voted Sept 22
1908 authorizing- S500.000 new 5% first preferred stock, which ranks
ahead of old preferred stock (V. 87. p. 481 and 615).
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Cora.. $1,800,000 ($100) $1,800,000
1st pref. $500,000. 5% cum.. Q-J 300,000 Apr. 11, 1M
Pref., $1,200,000 5% cum.] Q-J 1 ,200,000 Apr. '11 . 1 K

($100) /
1st mtg, $4,000,000, goldl 1908 5 M-S 1,600,000 Sept 1 1923

($1.000) c* /Int. at Harris Tr. & Sav. Bk.. Chic. .Trustee.
Bonds.—The remaining $2,400,000 of 1st mtge. bonds can only be issued

for 75% of cash expenditures, and for permanent extensions and additions
to property, and only when net earnings are twice the Interest charge on
outstanding bonds and those to be Issued. Bonds have a sinking fund of
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum.
They are not subject to call. See particulars, bonds, property, &c. In
V. 87, p. 679.

Dividends.— Dividends on old Issue of pref. stock were to accrue from
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished
by shareholders, and 1st dlv. (1H%I was paid July 1906 and 1^% Oct.
1906. V. 82, p. 1440. 1907 to 1910 Inclusive. 5% per annum. In 1911.
Jan., 1 H%; Apr.. 1 \i %.
EARNINGS.—For 12 months ending June 30 1910, gross, $422,914:

net. $190,863. Int. & taxes, $95,090; dlvs.. $75,000: surplus, $20,773.
ROAD.—Operates 72 miles of track from Columbus to Lancaster and

from Columbus to Chllllcothe. Is operated by third-rail system. Standard
gauge 70-lb. T rail. Within city limits of Columbus company operates over
tracks of Columbus Railway & Light Co. under operating agreement.
OFFICERS.—Pres. and Mgr., Frank A. Davis; Vice-Pres. and Treas.,

Edwin R. Sharp; Supt., C. Skinner.—V. 81. p. 32, 778, 1551, 1661; V. 82.
P. 101, 1158, 1440; V. 87, p. 481, 615, 679; V. 91, p. 871.

CONCORD, N. H.
CONCORD STREET RAILWAY.—A trolley road extending from the

central wards of Concord to Penacook. Comprises 12.71 miles of track.
In June 1901 control passed to the Boston & Maine RR., and In 1903 the

New Hampshire Legislature authorized the Concord & Montreal RR.,
which Is leased to the Boston & Maine, to purchase the property and to
Issue stock and bonds to pay therefor.

CORNING, N. Y.
CORNING & PAINTED POST STREET RY.—A trolley road.
ORGANIZATION.—Incorporated Dec. 11 1894. Commenced Nov. 1

1895. Control changed hands in 1904. V. 80, p. 162.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $100,000 ($100) $100,000 1905-06.4%
1st mortgage, $100,000 / 1896 5 J-J 100,000 Jan 1 191«

I Interest at Beacon Taist Co., Boston.
EARNINGS.—For year ending June 30 1910, gross, $53,706; net.

$18,713; other Income, $285; Interest, taxes, &c, $8,554; surplus, $10,444.
ROAD.—Owns 5.9 miles of track, from Corning to Painted Post. 14 cars.
OFFICERS.—Pres., J. L. Greatslnger, Brooklyn. N. Y.; V.-P., Craig

Graves, New York; Sec, K. V. Dougherty, New York: Treas., B. A.
Van Tassell Jr., N. Y.; Compt., Chas. McClOud, N. Y.—V. 80, p. 162.

CORTLAND, N. Y.
CORTLAND COUNTY TRAC1 ION.—Trolley.
ORGANIZATION.— Is a reorganization on June 22 1901 of the Cortland

tc Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab-
sorbed the Cortland & Homer Electric Co.. previously controlled. Fur-
nishes 184 arc lights to the cities of Homer and C >rtland and also light to
the public Carries coal and freight as well as passengers. In May 1907
was granted permission to Increase the capital stock from $3 20,000 to $1,-
000.000 and to Issue a new 1st and refunding mortgage of $2,000,000 for
the purpose of retiring all outstanding Indebtedness and for extensions
and equip.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stk., common, $320,000 ($100) $320,000
f 1901 4 g A-O 180.000 April 1 1920

First mortgage. $180,000 ICounty Sav. Bk. & Tr. Co., Scranton, Pa.,Tr.
($500) gold c*{ Interest at company's office. No sinking fd.

i Can be called on 6 months' notice.
New mortgage, $500,000, gl 1905 5 g FA 320.000 Aug 1 1935

($500 and $1,000) cj Interest at Empire Trust Co., N. Y.. Trustee.
1st &ref mtge, $2,000,000 105,000

Bonds.—Of the $500,000 issue of 1905, $180,000 are reserved to retire
prior liens. They are subject to call after Aug. 1 1910 at 105.
ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little

York and Preble, and between Cortland and McGrawville; 33 cars.
EARNINGS.—For fiscal year ending June 30 1910: Gross: railway,

$79,426; lighting, $54,769; nef railway, $28,615; lighting, $27,795; total
net Income. $56,410; charges and taxes, $33,192; surplus, $23,218.
OFFICERS.—Pres., D. W. Van Hoesen: V.-P., Edw. H. Brewei; Sec.

G. H. Garrison; Treas. and Gen. Mgr., Edwin Durfey.—V. 81, p. 507.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.—

A trolley road.
Lease —Was leased from April 1 1907 to the Columbia Gas & Electric Co.

(Incorporated In Ohio) for 45 years. The lessee guarantees Interest on
i onds and 4 H % per annum on preferred stock. On common dividends are
to be 3 % for first year, Increasing H % each year until 6 % Is reached, which
Is to be the rate thereafter. See V. 84. p. 449, 930; also terms In V. 84,
p. 1489. under Columbia Gas & Electric
ORGANIZATION.—Incorporated under the laws of New Jersey on

March 11 1902 and purchased all the stock of the Union Light, Heat &
Power Co. of Covington and of the Cincinnati Newport & Covington Railway

.

V. 74. p. 576. The latter was organized In 1892 to buy up and consolidate
all the roads on the Kentucky side of the river opposite Cincinnati.
The Cincinnati Covington & Erlanger Street Ry. (providing for an exten-

sion to Erlanger, 7% miles). Incorporated Sept 1899 with $250,000 stock
(shares, $50), Is controlled and Is being built out of proceeds of sale of the
pref. stock of the new company. About 3 miles have been completed.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com. $5,000,000 ($100) Q-J $5,000,000 Apr 1911. IX
Pref, 4M% non-cum, $5,-1
000.000 ($100) / 4MQ-J 4.500,000 Apr 1911, 1H
Underlying Bonds—

So Cov & Cln 1st mortgage! 1882 6 M-S 250,000 March 1912
($1.000) J W. A. Goodman, Trustee.

2d consol mtge, $500,000, gl 1892 6 g J-J 150.000 Jan 1 1932
($500—$1.000) /Covington Sav. Bk. & Tr Co . Trustee.

Newp & Day St Ry 1st M 1887 6 FA 100.000 Aug 11917
Cincinnati Newport <k Covington—

1st consol mtee. gold. $3.-1 1892 5 g J-J $2,500,000 July 1 1922
000.000 ($1 ,000) c*&r/Farmers' Loan & Trust Co. of N. Y.. Trustee

2d mortgage. $1,000,000, g,] 1896 5 g J-J 600.000 July 1 KIJ2
($1,000 each) c/Farmers' Loan & Trust Co.. N. Y. Trustee.
Union Light Heat & Power Co.—

f 1901 4 g M-N $1,500,000 May 11918
1st mtge, $2,000,000, goldUnt. at Nat. Bank of Commerce. N Y.; First

($100, $500 and $l,000)c&r| National Bank. Cincinnati, or at German
I National Bank Covington.

Bellevue Water F & G L Co.l 6 g J D 100.000 Dec 1 1912
mtee, $100,000 ($1.000). c*flnt. at German Nat. Bank. Covlntrton. Ky.
Bonds.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry.,

$500,000 are deposited with the trustee to retire all the underlying mortgage
bonds. The perpetual charters of constituent companies are kept alive,
and their capital stocks are deposited with the trustee as collateral for the
first consols. Interest on those bonds Is payable at the National Bank of
Commerce, New York, First National Bank, Cincinnati, and German Na-
tional Bank. Covington. The T T nlon Light H'-at & Power Co. bonds can be
called at 110 and interest. Of these, $500,000 are available for Improve-
ments, additions or purchase of other companies at par for actual cost.
DIVIDENDS.—On preferred 4 "

2 % is being paid. On common stoclt
first dividend f 3 ,% was paid Julv 15 1907 and H % Oct. 15 10*7. In
1908. 3 14% ; In 1909, 3%%; In 1910, 4K%; In 1911, Jan., 1 K%; Ap»..l H% .

ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue,
Ludlow, Bromley and Fort Thomas. Total In operation, 60 miles; laid
with 80 lb. Johnston girder and 72 lb. "T" rails
OFFICERS.— Pres., James C. Ernst; V.-P., James M. Hutton; Sec,

»nd Treas.. George M. Abbott.—V. 83, p. 1228; V. 84, p. 449, 930. 1366,
1488; V. 88, p. 824; V. 92, p. 1313.

CUMBERLAND, MD.
CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road.
In 1909 control was purchased by H. L. Doherty & Co. of New York.

V. 89, p. 1410.
On Nov. 17 1910 the South Penn Railways & Lt. Co. was Incorporated

in New Jersey with $4,500,000 auth. stock for the purpose, it is claimed, of
merging all existing electric railways, electric light and power planto be-
tween Cumberland, Md., and Garrett, Pa., including the CuniberlaSd &
Westernport Elec Ry. and the Pennsylvania & Maryland St.Ry.,and con-
necting these two lines. V. 92, p. 190.
ORGANIZATION.—Organized In Maryland on April 11 1902, by special

Act of the Legislature, as successor to the Krostburg Eckhart & Cumberland
Ry. Has absorbed the Lonaconlng Midland & Frostburg Ry. and the
Westernport & Lonaconlng.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $675,000 ($50)... $621,050
Westernport & Lonaconlng... 1903 J-J 15 225,000 Ja . 15 1928
Frost Eck & Cumb first mtge/ 1901 5 g J-D 15 230,000 June 1526
$250.000g($500&$1.000)c*llnt. at Real Estate Trust Co., Phlla. . Trust.

Lonac Mid & Frost first mtge/ 1901 5 e J-D 15 200.000 June 15 '26
$200,000 gold ($1 .000). -c*l Int. at Real Estate Trust Co. Phlla.. Trust.

MorrlsonLandCo lstM$12,000g 1903 F-A 15 8,000 Aug 1 5 1913
Certain of the above Issues can be called at 105.
EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $115,92 1: net,

after taxes, $55,867.
ROAD.—Operates 25 miles of track between Cumberland, Eckhart,

Frostburg, Lonaconlng and Westernport: 60, 75 and 92-lb T and girder
rail standard gauge.
OFFICERS.—Pres., Ferdinand Williams; V.-P.. J. S. Brophy; Sec. and

Treas.. D. P. Hartzell.—V. 89. p. 1410.
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DALLAS, TEXAS.
DALLAS ELECTRIC CORPORATION.—Trolley.

ORGANIZATION.—Incorporated In New Jersey In 1902. Does an
electric railway and electric lighting business In Dallas by virtue of the
ownership of securities of certain local companies Franchises of sub-
sidiary companies expire in 1922. See V. 84, p. 157. Shareholders in
July 1909 authorized an issue of $2,000,000 first pref. stock and It was
sold In blocks of 10 shares of first pref.and 4 shares of common for $925.
V. 89, p. 224. For decision on occupation tax on Dallas street railways,
see V. 89, p. 41.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common $3,000,000 ($100)..- -. $2,870,000
First pref $2,000,000 6% cum.

($100) A-O 1,300,000 Apr'11.3%
2d pf $2,000,000 5% n-c ($100) A-O 2,000,000 Apr '11, 2%
First collat trust mtge $4 ,000./ 1902 5 g A-O 3,634,000 April 1 1922
000. gold ($100, $1 .000) _c*l Interest at City Trust Co., Boston, Trustee.

Notes pavable Apr. 30 1911. 515,000
Stock and Bonds.—First pref. is redeemable on and after Oct. 1 1912 at

105 and accumulated dlvs. Sinking fund 1% per annum of outstanding
bonds, Jan. 1 1911, $291,000, were held In sinking fund. Bonds can be
called as a whole on any interest date at 105 and Interest. $25,000 of the
bonds are In denomination of $100, rest being $1,000 each.
Dividends.—On second pref. stock In 1905, 2 J^%; In 1906, 5%: In 1907,

April, 2 Y2 %; none to Oct. 1909, when 2% was paid. In 1910, April, none
Oct., 1 % . In 1911, Apr., 2%.
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $1,469,318

net, $518,173; int. and taxes, $272,182; dividends, $98,000: sinking fund,
$36,852; balance, $111,139.
ROAD.—Owns and operates 60.7 miles of track in the city of Dallas and

suburbs. Ralls, 45 to 91 lbs. 164 cars. Standard gauge.
OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d.

and Edward Byrnes; Treas., Henry B. Sawyer; Sec, Clement R. Ford
Stone & Webster, Boston, Managers and Transfer Agents.—V. 89, p. 41,
224, 778, V. 91, p. 945.

TEXAS TRACTION CO.—A trolley road.
ORGANIZATION.—Incorp. in Texas on Sept. 25 1906. Franchises ex-

pire in 1956 on streets and highways; rest of road built on private right of
way.
On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the

Denison & Sherman Ry. Co., consisting of an interurban railway between
Saerman and Denison and city lines in both those cities. V. 92, p. 463.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common $2,000,000 ($100)... $2,000,000
Pref $1,000 ,000 6% cum ($100) 1,000,000 July '11, 1 14
First mtge sinking fund $3.-/ 1907 5g J-J 2,000,000 Jan. 1 1937
000.000 ($1,000) g...c*&rllnt. at Old Colony Trust Co., Boston, Trust

2 i mtge, $500,000 ($1,000)._. 1911 8% 400,000 Apr 1 1916
Den & Sher first mtge, $350,- f 1902 5 J-J 275,000 July 1 1927

000 ($1,000) cN Illinois Tr. & Sav. Bk., Chic, & W. H. Hen-
l kle, Trus. Int. at Harris, Forbes&Co.,N.Y.

Den & Sher 2d mtge $185,000/1911 6% 185,000 April 1 1916
($1.000) (.

Bonds.—Of the $3,000,000 Texas Trac. 1st M. $1,000,000 is reserved for
future impts. and extensions. Bonds can be called at 110 and accruel
Interest on any Interest date upon 30 days' notice. A sinking fund of 5 %
of gross earnings, beginning July 1 1912, to be used In the purchase of bonds.
Tex. Trac 2d mtge. bonds can be called on any int. day at par and int.
Den. & Sher. 1st mtge. bonds are sub. to call on July 1 1917, or after, at 105
and int. A sink. fd. began July 1 1905 of 2% per ann. of bonds out until
1913, when amount payable is 3% per ann. until 1917; from 1918 to 1922,
incl., 4% per ann; 1923 to 1926, incl., 5% per ann.
EARNINGS.—For year ending Dec. 31 1910 (not incl. Denison & Sher-

man), gross, $403,048; net, after taxes, $153,142; int., $100,000; balance,
$53,142.
ROAD.—Operates an interurban line between Dallas and Denison, 76

miles; also city lines in Denison and Sherman. Enters Dallas over tracks
of Dallas Elec. St. Ry.
OFFICERS.—Pres., J. F. Strickland; V.-Ps., J. S. Heard, W. R,

Brents; V.-P. & Treas., Osce Goodwin; Sec, James P. Griffin; Gen. Mgr.:
R. B. Stichter. Office, 1316 Commerce St., Dallas, Texas.—V.84, p. 627;
V. 87, p. 98; V. 88, p. 824; V. 92, p. 463, 1567.

DANBURY, CONN.
DANBURY & BETHEL STREET RY.
ORGANIZATION.—Incorporated May 7 1886 under the laws of Con-

necticut. Has a perpetual special charter, the only street car company
serving the city of Danbury and town of Bethel. Its lines also extend to
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In
May 1903 the State Legislature authorized an Increase of $300,000 of capital
stock to provide for extensions.
STOCK AND BONDS— Date. Interest. Outstanding . Last dlv ,Ac.

Stock $623,000 (par $25). Seml-ann. $320,000 Jan '11. 2 %
First mtge $200,000 gold 1894 5 g M-N 200,000 May 11914
Consol mtge $300,000 gold/ 1906 5 g M-N 100,000 May 1 1936

($500 and $1.000) lint, at American Trust Co., Boston. Trustee.
Deoenture bonds $75,0001 1908 6 M-S 75,000 Aich 1 1918

($1,000 and $500) c/
Bonds.—Of the $300,000 consol. mortgage, $200,000 Is reserved to retire

the 5s due 1914. The debentures are redeemable at 105 on any interest
date after due notice. No further mtge. can be made on property without
Including these debentures.

Dividends.—In 1896-97, 4 %; in 1897-98, 4 %; In 1898-99, 2 %: In 1899-
1900 1 \4 %; In 1900-01, \Vi%: In 1901-02, 3%; In 1902-03, 3%: In
1903-04, 1H%; 1907 to 1910 incl., 4% annually. In 1911, Jan., 2%.
ROAD.— Trolley road In Danbury. and from Danburv t" Betnel, and to

Lake Kenosia, 15.031 miles In all: sidings, &<., 1.044 miles; total,
16.075 miles. 42 passenger and 7 other cars. Standard gauge.
REPORT.—For year ending June 30:

Gross. Net. Int. & Tares. Dlvs. Balance.
1909-10 $136,019 $37,216 $27,022 $12,800 def. $2,606
1908-09 119,698 32,384 22,789 12,800 def. 3.205
1907-08 ... 117.966 32,562 20,107 12.800 def. 345
OFFICERS.—Pres., Arthur E. Tweedy; V.-P., Dr. E. A. Stratton;

Sec and Treas., M. H. Griffing.—V. 83, p. 36; V. 86, p. 1159.

DANBURY & HARLEM TRACTION CO.—A trolley road.
Receivership.—On June 2 1908 three Philadelphia banks applied for a

receiver, interest on bonds having been defaulted. V. 86. p. 1409. Od
Jan. 23 1909 road was sold at foreclosure to the bondholders, committee,
II. M. Van Court, Chairman, care Central Trust & Savings Co., Philadelphia.
V. 88, p. 94. Negotiations are under way for the purchase of the road from
the committee. Up to June 191 1 road not yet sold.
ROAD.—Has under construction 17 miles of track from Danbury, Conn.,

to Goldcn's Bridge, N. Y. About 8 miles of track has been completed
70-lb. rails.—V. 86, p. 1409; V. 87, p. 226. 1664; V. 88. p. 294.

DAVENPORT, IOWA.
IOWA & ILLINOIS RY.—A trolley road.
ORGANIZATION.—Incorporated in Iowa In September 1901. Is an

electric road, with a steam charter. Franchises expire In 1951.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $1 .500,000 ($100).. $1,500,000
Pref, $800, (1(10. «%n-c ($100). 554,200
1st mtge, $2 000,000, gold] 1904 5 g J-J 1,050 000 Jan 1 1924

($1,000) c*J Interest at Glrard Trust Co Phlla.. Trustee
Bonds.—Of the $2,000,000 authorized, $500.00(1 arc reserved for acquir-

ing steam or other railways and $450,000 to provide for steam railway fcer
mlnals and equipment at 80% of cost. No sinking fund, but subject to call
on any Interest date at 105 and Interest. See V. 82, p. 100, 160.
EARNINGS.—For calendar year 1910, gross, $162,577: In 1909, gross.

$144,749; In 1908, gross, $135,073: In 1907, gross, $132,849.
ROAD.—Operates 36.4 miles of track between Davenport and Clinton

on private rlglit of way. 70-lb. Trail. Standard gauge. Mas traffic
agreement for transferring passengers to Rock Island and Moline. Ill

OFFICERS.—Pres., Garrett E. Lamb; V.-P. and Asst. Treas., Frank W .

Bin;: 2<l v.-P., Henry Thuenen rr
;
see . u. n. McCov; Treas C u VfllN;

Asst. .Sees., L. Lamb. B. A. Miller and B, A. SchultZI Gen Mgr., P P.
Crafts, Clinton, Iowa; Aud., F. A. Perkins.—V. 80, p. 1058; V.82,p 100 160

THE TRI-CITY RAILWAY & LIGHT CO.— (See Map, page 41.)

ORGANIZATION.—Incorporated In Connecticut Mar. 31 1906 and owns
the entire capital stock (except directors' shares) of the People's Power Co.

,

the People's Light Co., the DavenDort Gas & Electric Co.. the Trl-City Ry.
Co. and the Moline E. Mollne & Watertown Ry. Co. All stock and bonds
(with the exception of $223,500 bonds given below) have been deposited
as additional security for the new mortgage. Controls all gas plants, elec-
tric lighting companies and street railway lines in the contiguous cities of
Davenport, Iowa, Rock Island, Moline and East Moline, 111. Population
served, approximately 100,000. Railway Jranchises extend to 1930 and
1935; electric franchises until 1935 and 1943, and gas franchises to 1929
and 1935.

During 1910 the Davenport & Muscatine Ry. Co. was incorporated to
build approximately 30 miles of interurban road to Muscatine.
MERGER OF SUBSIDIARIES.—In 1907 the Trl-CIty Ry. Co. and the

Davenport & Suburban Ry. Co. were consolidated, the Trl-CIty Railway
Increasing Its stock from $1,500,000 to $2,500,000, in order to take over
the Davenport & Suburban line. V. 85, p. 161. The Tri City Ry. again
increased its stock from $2,500,000 to $3,000,000 in Dec. 1908.

STOCK AND BONDS— Date. Interest, outstanding. Maturity
Common, $9,000,000 ($100).. $9,000,000
Pref.$3,000,000,6%cum($100) 6 Q-J 2..S26.200 July '11 , 1

H

Coll trust 1st lien, mtge, $9,-1 1906 5 g A-O 8,059,000 April 1 1923
000,000 s f gold c&r/Int. at N. Y. Trust Co., N. Y., Trustee.

1st &ref. mtge., $20,000,000,1 1910 5 g J-J 886,000 July 11930
gold ($1,000) c*&r*/Int. at Central Trust Co., N. Y., trustee.

Notes. $1,000,000 gold 1909 6% 750,000 See text
Dav & R I, first mtge. g, $1,-1 1891 6 g J-J 169,500 July 1 1911

000.000 ($500 & $l,000).c* )Int. payable In N. Y. at Chase Nat. Bk. and
J in Chicago at 111. Tr. & Sav Bk., Trustee

Trl-City Ry 5 54,000 Sept 1 1922
Stock.—Preferred stock Is redeemable at 120. See V 82 p. 1213. Listed

on Montreal and Toronto Stock Exchanges.
Bonds.—Of the $9,000,000 coll. tr. bonds, $195,000 have been retired by

sink. fd. Aresubj. to call on any int. date at 105 and int. A sink.fd. pro-
vides for the redemption of $2,250,000 bonds by maturity. Coupon bonds
are in denomination of $1,000 and registered bonds In $1,000, $5,000 or
$10,000. They are listed on N. Y. Stock Exch. The $1,000,000 gold notes
mature Mch. 1 1912. Of the 1st & ref. bds., $10,083,000 are reserved for
prior liens and $7,917,000 for 85% of cost of additions and improvements.
Subject to call at 105 and int. on any int. date on 90 days' notice. S. f. of
\y2 % of bonds out begins Feb. 1 1924.

Dividends.—First div. on pref., 114%, paid July 1906, and 114% quar.
since to and including July 1911.

EARNINGS.—For 12 months ending Dec. 31:
Year— Gross. Net aft. Taxes. FixedChgs. Sink.Fd. Dividends. Surplus.
1910 $2,513,487 $1,031,519 $481,408 $50,000 $169,572 $330,539
1909 2,039,488 898,580 472,388 50,000 169,572 206,620
ROAD.—Operates about 85 miles of standard-gauge track, connecting

the cities of Davenport, Iowa, and Rock Island, Moline and East Moline,
111.; 8.>lb. girder and 60 to 75-lb. T-rail. An extension to Muscatine,
Iowa, 20 miles. Is contemplated.
OFFICERS.—Pres., J. F Porter, Davenport; V.-P., Geo. D. Mackay,

New York; Vice. -Pres.. H. R. Tobey. New York: Sec, M. K. Parker;
Treas., T. W Moffat. Operated under management of J. G. White & Co.,
Incomorated, New York.—V. 87, p. 98, 168; V 88, p. 1124. 1129- V. 89,
p. 780, 919; V. 90, p. 1041; V. 91, p. 338, 590, 1448; V. 92, p. 882, 952

DAYTON, OHIO.
CITY RAILWAY CO.—A trolley road.
Possible Merger.—In May 1911 it was reported that a merger of the street

railway and lighting co's of Dayton was under way. See V. 92, p. 1564.
ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the

Dayton Street RR., the Dayton & Soldiers' Home RR., the Fifth Street
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892
and April 19 1893.

In April 1911 paid a special div. of $9.09 1-11 per share on com. stock
applicable at option of holder to purchase of additional com. stock. V. 92,
p. 1178.

Interest. Outstanding Maturity.
Q-J $2,400,000 Apr. '11, 1% %.

6 Q-J 600,000 Apr. '11, 1H %

STOCK AND BONDS— Date.
Common, $2,400,000 ($100)..
Preferred, $600,000 ($100)...
Bond issues have been paid off.

DIVIDENDS.—6% per annum is being paid on preferred. On common.
In 1900, 6%; in 1901, 6%; in 1902, 6%; in 1903, 6%; also 16 2-3% ($250,000
In new stock at par or In cash) declared Nov. 1903), paid Jan. 1 1904; In
1904, 6%; in 1905, 6 Y2 %\ 1906 to 1910 incl., 7% per annum; in Feb. 1907
paid a special div. of 5% (V. 83, p. 1590) ; in 1911, Jan., 1%%; Apr., 1 M%
and special div. of $9.09 1-11% (see above).
EARNINGS.—For eal. year 1910, gross, $633,565; in 1909, gross, $575,-

822; in 1908, gross, $538,788; 1907, gross, $589,413.
ROAD.—Controls and operates in all 80 miles of track, namely. Third

Street Line, Fifth Street Line, Green Line, Dayton & Soldiers' Home
Ry. and Kammer Ave. Line; gauge 4 ft. 8M In ; rails, 70 and 80-lb. T and
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip
ments; 100 motor cars, 10 trailer cars and 3 sprinklers.

OFFICERS.—Pres., E. D. Grimes; 1st V.-P., C. B. Clegg; 2d V.-P.,
E. J. Barney; Sec, R. R. Dickey; Gen. Supt. and Purch. Agt., T. E. Howell
Office, Western and Auburn Avenues, Dayton.—V. 83, p. 1590; V. 92.
p. 1178, 1564.

DAYTON COVINGTON & PIQUA TRACTION.—A trolley road.
ORGANIZATION.—This was formerly known as the Dayton & Troy

Traction, but name changed to the above In Aug. 1901. The D. & T.
Traction was incorporated in Ohio In Jan. 1900 to build a street railway
from Dayton to Troy, but route was changed, and road constructed from
Dayton to Covington and PIqua, about 38 miles. Company acquired the
right to use the tracks of the People's Ry. in entering city of Dayton.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity,

Stock auth, $600,000 ($100). $600,000
Pref 5% n-C, $550,000 ($100) 550,000
1st mortgage, $550,000 goldl 1902 5 g A-O 450.000 April 1 1922

($1,000) c*(Int. at Old Colony Tr. Co., Boston, Trustee.
2d mortgage, $60,000 6 g M-S 60.000 Sept 1 1919

Bonds.—$100,000 1st mtge. bonds are reserved for extensions and Im-
provements; 2d mtge. bonds are subject to call on any Interest date at 105.

EARNINGS.—For year ending June 30 1910, gross, $118,203; net. $41,-
292. In 1909, gross, $108,251; net, $31,165.
ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90-

lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars.
OFFICERS.— Pres., D. Dwyer; V.-P. and Gen. Mgr.. Thos. T. Robinson:

Supt.. T. J. Brennan.—V. 77, p. 146.

DAYTON & TROV ELECTRIC RY.—A trolley road
ORGANIZATION.—Incorporated In 1900. Is built entirely on private

right of way. Completed In Dec 1901. Ralls 70-lb. T. Power house
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common, and
$500,000 ($100) preferred: cumulative 5%. No bonds contemplated. In
May 1902 took over the Miami Valley Ry. under a 99-year lease at a rental
of $9,600 per annum, which Is applicable to the stock of $300,000, mortgage
having been canceled,

Dividends.—On the preferred stock 5% per annum Is being paid. On
com., Jan. 1 1904, 2%; In 1905, 6%: In 1906, 6%: In 1907, 2%, In 1908,
ii •; in 1909, 5"„

; iu 1910, 6%; In 11)11, Mar.. I
',",,.

EARNINGS.—For cal. year 1910, gross. $282,029: net, $110,615; de-
ductions, $30, ;1174; dlvs., $55,000; surplus, $25,241. In 1909, gross, $205,-
679; net. $91,252.
ROAD.—Owns ami operates 32 yt miles of track (10 M miles double. 10%

miles single, 1 mile sidings) between Dayton and Troy. Leases the Miami
Valley Ry., extending from Troy to Plqua and comprising 12.91 miles of
track. Total track. 45.16 miles.

OFFICERS. Pres., ii. P. Clegg; V.-P., Chas. B, Clegg; Sec, L. C.
i [egg; Treas. and (ien. Mgr., R. \. Crume; \ud., F. Sprague. General
office, Daj ton, o. V. 76, p. 653, 751, 1029,

DWTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley.
ORG \\IZ ATlO.v Incorporated in 1909 as successor to the Dayton &

Xenla Transit Co., sold at foreclosure. Stock, autli. and outstanding
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S200.000 com. and 5300,000 pref. Par §100. 1st M. auth. and issued,

S500.000. Earnings for vear ending June 30 1910, gross, $127,964; net,

§36,396; int. & taxes, 538,125; def., 51.729.

ROAD.—Owns and operates 40.47 miles of track from Dayton to Xenia
and from Dayton to Spring Valley. Pies., C. J. Ferneding; V.-P., T. A.
Ferneding; Sec. & Treas., II. L. Ferneding, all of Dayton. V. 89, p. 285.

OAKWOOD STREET RY. CO.—A trolley road.

ORGANIZATION.—Incorporated July 22 1870 In Ohio. Franchise ex
plres 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid

over the objections of the City Solicitor. Stock authorized and outstand-
ing, 5500,000 (par 5100). No bonds. Operates 8 miles of track In

suburbs of Dayton. Standard gauge. Pres. and Treas.. Charles B. Clegg,
Dayton; Gen. Mgr., Henry Gebhart. Dayton.

DELAWARE, OHIO.
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY.
ORGANIZATION.—Incorporated In Ohio on Oct. 15 1906. and is a

consolidation of the Delaware & Magnetic Springs Ry. and the Rlchwood
& Magentlc Springs Ry. Private right of way except In City of RIchwo jd.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, 5200,000 ($100)..- 5130.000
Pref, 6% n-c, $200,000 100.000
CMS&N 1st M. S400.000,goldl 1906 5 g M-N 250.000 Nov 11931

(51,000), cannot be called, f Interest at Colonial Trust Co., Pittsburgh,
and no sinking fund c*J Trustee.

EARNINGS.—For cal. year 1910. gross, $20,807; net, after taxes. $3,567

ROAD.—Operates 18 miles of track from Delaware to Magnetic Springe
and Rlchwood.
OFFICERS.—Pres., W. M. Galbralth; Pitts.; V.-P. and Treas., C.

Magee Jr., Pitts.; Sec, H. E. Buck Delaware, O.—V. 83, p. 1228, 1469.

DENVER, COL.
THE DENVER & NORTHWESTERN RY.—An electric road.

ORGANIZATION.—Incorporated In Colorado In June 1901. Current
la furnished by Denver Tramway Power Co. Franchise In Denver run for
60 years; In Golden for 99 year ; upon and across county roads Is perpetual.
Remainder (comprl Ing main mileage) 1 over private right of way.

In May 1902 purchased stock of Denver City Tramway Co. See V. 74,
p. 1038. Thl i stock has been deposited as collateral under the new mtge.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock 56.000.000 (5100).. Q-J10 56,000,000 Apr. '1 1. 2%
First and collateral mortgage i 1902 5 g M-N 6,000.000 May 11932

gold 56.000,000 (5500 andHnterest at Mercantile Trust Co.. New York,
51,000) c*J Trustee; also office of company In Denver.

Bonds.—Can be called on any Interest day at 105 and Interest upon 90
days' notice On Aug. 1 1907 whole Issue was called for payment Nov. 1

1907, but, the panic Intervening, the notice was rescinded.

EARNINGS.—Of combined system for years ending Dec. 31:
Sink.Fund 'Fixed

Gross. Net. Pow.Bds. Charges. Surplus.
1910 ..53,595,158 51.735.907 $50.000 51.015.000 5670,073
1909. 3,374,133 1,695,299 50.000 941,940 703,359
1908 3,152,568 1,637,326 40,086 900.549 696,691

• Fixed charges include taxes and franchise payments
Dividends.—Prior to July 1909 dividends were at rate of 6% per annum.

In July 1909 quar. div. was increased to 2% and same amount has been paid
quarterly since to and including April 1911.

ROAD.—Operate < 26.28 miles of track through former town of Berke-
ley (now part of City of Denver), northweterly through Arvada to coal-
mining town of Leyden, Including branch from Arvada to Golden. Gauge,
3-ft. 6 In. 75 and 80-lb. T rail. 102 cars, of which 5 are motor freight,
91 gondola, flat and dump freight cars, remainder miscellaneous.

OFFICERS.—Pres., S. M. Perry; 1st V.-P., W. G. Evans; 2d V.-P. and
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud.. W. A.
Doty.—V. 74. p. 1037; V. 85, p. 40, 1143; V. 90. p. 167.

(1) Denver City Tramway Co.

—

(See Map on Page 43.)—Electric.
In May 1902 Denver & Northwest Ry. obtained control, exchanging It;

securities for Denver City Tramway stock. See V. 74, p. 1038.

ORGANIZATION.—Chartered In Colorado In Jan. 1899 for 50 years.
Comprises the entire street railway system of Denver. Is owner by
fmrchase and con olldatlon, of following companies formerly operating
n and about Denver: The Denver Electric & Cable Ry., the Denver Tram-
way Co., the South Denver Cauie Ry., the Denver Tramway Extension
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the
Denver City Cable Ry., the West End Street RR.. the Denver City Trac-
tion Co. and the Coifax Electric Ry. Also own entire stock of Denver
Tramway Power Co. and Denver Tramway Terminals Co.

Franchises.—The general franchises under which The Denver City Tram-
way Co operates Its lines within the City of Denver are: a franchise author-
zing It to build, operate aud maintain cable and electric railways, granted
Feb. 5 1885, covering all its present lines within the city—substantially
180 miles. This franchise is without time limit, provides for 5-cent fares,
for paving, &c. Also operates under a 20-year grant, voted by the tax
paying electors of the city in May 1906, which authorizes It to maintain
three-rail tracks, gauges 3 ft. 6 In. and 4 ft. 8 H In over all Its present lines
within the city, and permUs the construction of certain viaducts and exten-
sions. See decision in V. 84, p. 220.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock 520,000 ,000 (5100) 55,000.000 In 1908,6%
Denver Consol Tram vv yconsj 1893 5 g A-O 1,167,000 Oct 1 1933

mtge. $4,000,000. gold llnt.at Merc.Tr. Co.. N.Y . Tr. & In Denver.
Purchase money mtge goldj 1899 5 g A-O 2.000.000 April 1 1919

52.000,000(51,0()0<t $500)c*l Interest at Central Trust Co.. N. Y.. Trustee
1st & ref mtge, $25,000,000 gl 1908 5 M-N 4,720,000 Nov 11933

(5500 & Sl,000)slnk fd_.c*]lnt. at Merc. Tr. Co., N. Y., Tr. & in Denver.
Bonds.—The mortgage of 1899 is a first Hen on the Denver City and

West End properties and a lien on the Denver Consolidated Tramway
Junior to Its existing mortgages, to remain outstanding and be assumed.
Abstract of Denver Consolidated Tramways consolidated mortgage of
1893. V. 52. p. 354. Of the first and refunding bonds of 1908, $10,-
911,800 are reserved for prior liens (including the Denver Tramway
Power bonds and the Denver & Northwestern bonds) and the remaining
$9,368,200 for additions and Improvements at 85% of actual cost, no
more than $350,000 to be Issued In any one year until the $6,000,000
bonds of Denver & N. W.have been retired,and thereafter only under cer-
tain restrictions. See V. 88, p. 882; V. 90, p. 109: V. 92. p. 186. Bonds
are callable as a whole but not In part, except for sink, fd., at 105 and Int.
on any Int day after 1913 up to Nov. 1 1923; thereafter at 102 !^ and Int.
on 60 days' notice. Sinking fund of 1% of bonds out begins Nov. 1 1914
until and Including Nov. 1 1923; thereafter 2% of bond.-, out.

ROAD.—Owns 200 miles of electric track. Gauge. 3 ft. 6 In. Prin-
cipally 65 and 72-11). rail. 423 cars, of which 277 motor passenger cars;
79 trail passenger cars and 67 miscellaneous.
DIVIDENDS.—Dividends of 6% per annum have been paid on Denver

City Tramway .stock . Ince May 15 1902 Previous to 1902, 4% per annum
was paid.

OFFICERS.—Pre.. Wm. G. Evans; 1 tV.-P..S. M. Perry; 2d V.-P. and
Gen. Man., John A. Beeler; Sec. and Treas., Thos. Keely; Aud., W. A
Doty.—V. 88. p. 374, 685. 882; V. 89. p. 1596; V. 90, p. 109; V. 91, p. 870.
1710; V. 92, p. 186,594.

(a) The Denver Tramway Power Co.
ORGANIZATION—Incorporated In Colorado March 1001 and owns

the electrical power plant and distributing system which supplies the cur-
rent for the operation of the Denver & Northwestern and the Denver City
Tramway Co.'s lines. Its property Is operated and maintained by the
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal
and Interest, by the Denver City Tramway Co.
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Stock $500,000 ($HI0)_ . $500,000
First lmprov mtge $1.500 .000 f 1903 5 g A-O 1,297,000 April 1 1923

gold ($1,000) guar p & I } Int. at Internat. Trust Co.. Denver, trustee
I or Guaranty Trust Co., New York

Bonds.—Of the 1st Improv. mtge. bonds, $14,000 are reserved for future
Improvements at cost. Are subj. to call on any Int. date at 105 and Int.
A sinking Jund of $50,000 p. a., to retire bonds at 105 and Int., commenced
In 1908, and $189,000 have been retired. This Is also guar, by Denver City
Tramway. Interest payable In New York and Denver.
PLANT.—Is operated by and furnishes all power for the Denver Tram-

way Co. Normal capacity of company's plant, which Is situated on the
Platte River In Denver, Is 9,500 k. w. Owns 4 sub-stations, one of 1,500
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity.
OFFICERS.—Pres., Wm. G. Evans; V.-P., John A. Beeler; Sec. and

Treas., Thos. Keely.—V. 82. p. 1437; V. 83, p. 36; V 86, p. 1103; V. 90.
p. 1044; V. 92, p. 1112.

(b) The Denver Tramway Terminals Co.
ORGANIZATION.—Incorporated in Colorado Aug. 24 1910 to bulla a

terminal and a loop line for the Denver City Tram. Co. V. 91, p. 1160;
V. 92, p. 186. Entire stock is owned by Denver City Tram. Co., which
company guarantees Terminals Co. bonds, principal and Interest.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock $500,000 $500,000
First mtge $1,500,000 gold\ 1910 5 g M-S 750,000 See text

($100 and $1,000) c*/Int. at Merc. Tr. Co., N. Y., trus., & in Den.
Bonds.—Remaining bonds are for improvements. They mature $60,000.

annually beginning Sept. 1 1916. Subject to call any Interest day at 105
on 30 days' notice.

OFFICERS.—Pres., John Evans; V.-P., Wm. G. Evans; Sec, A. C.
Montgomery; Treas., F. G. Moffat.—V. 91. p. 1160.

DERRY, PA.
WESTMORELAND COUNTY RAILWAY CO.
ORGANIZATION.—Incorporated In Pennsylvania on Dec. 27 1904. Is

a consolidation of the Bradenvllle & Derry Street Ry. and the Blalrsvllle &
Derry Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($50) $500,000
First mortgage $250,000 gold J 1905 5 g MS 250,000 Mch. 1 1935

($100) c*Unt. at East End. Sav. & Tr. Co., Pitts.. Tr
BONDS.—No sinking fund and bonds are not subject to call.

EARNINGS.—For year ending June 30 1909, gross, $39,494; net, $7,174;
interest, $12,930; deficit, $5,756.

ROAD.—Operates 7 miles of track.

OFFICERS.—Pres.. Jos. Keeling; Sec. A. P. Meyer; Treas.. J. G. Vll-
sack, all of Pittsburgh; Supt., S. F. Schwerdt. Derry.—V. 82, p. 50.

DES MOINES, IOWA.
DES MOINES CITY RAILWAY.—A trolley road.

In March 1911 members of the firm of Harris, Forbes & Co. acquired
practically all the stock not previously owned by them of the Des Moines
City Ry. and of its ally, the Interurban Ry. V. 92, p. 794.

ORGANIZATION.—A consolidation In 1893 of the Des Moines Street
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight.
Franchises In Des Moines considered perpetual under a charter granted by
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21
1905 the City Council passed a resolution directing the company to remove
Its tracks from the streets. But on Feb. 27 1907 the U. S. Circuit Court
at Des Moines, in an action brought by the company to restrain the city
from attempting to enforce this ordinance, held that the franchise of the
company Is perpetual. V 84. p. 508. On May 17 1909 the U. S. Supreme
Court reversed the decision of the Circuit Court, but did not decide the ques-
tion whether the franchise was perpetual. V. 88, p. 1313: V. 89, p. 224.
On Dec. 2 1910 Judge Applegate at Adel dismissed the quo warranto suit to
eject the company from the city streets. V. 91, p. 1574.

Guarantees the Interurban Ry. Co. bonds—prin. and Int. See below
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $3,000,000 (5100). 51.055.000
Pref 6% n-c, $250.000 250.000
Des Moines St RR 1st Mf 1889 6 g A-O 290,000 Oct 1 '11 to

gold, ($1,000 each)
\

($25,000 due yearly) Oct 1 1919
(American Tr. & Sav. Bk.. Chicago, Trustee.

Des Moines Sub Ry lstf 1890 6 g J-J 260.000 Jan 1912 to
mortgage, gold ($1.000< ($20000 due yearly) Jan 1921
each) .c* I Interest at Chemical Nat Bank. N Y. City.

f Trustee. Iowa Loan & Trust, Des Moines.
Des Moines City Ry refund g | 1901 5 g A-O 2.371.000 April 1 1921
mortgage, $3,000,000, gold} Int. at Harris, Forbes & Co., N. Y.;also Har-
($1,000) c* risTr. & Sav. Bk., Chic Trustees, 111. Tr.

J & Sav. Bk. and Wm. H. Henkle of Chic.
Bonds.—Of the new mtge. bonds of 1901, $882,000 were originally re-

served to retire the underlying 6s then outstanding. Of the $2,371,000 5s
reported outstanding, $5,000 have been deposited with Illinois Trust A
Savings Bank to be held in lieu of $4,000 Des Moines City Ry 6s still out.
Bonds can be called on any Int. date at 106 and Int. Sinking fund becomes
operative as follows: $10,000 yearly on April 1 from 1906 to 1910, $15,000
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds
may only be issued to pay for not exceeding 80% of cost of extensions, pro-
viding net earnings are 50% in excess of interest charges upon all bonds out-
standing, including those to be issued.

REPORT.—For year 1910. gross, $1,082,726; net, after taxes, $273,776

ROAD.—Operate* -2 miles of track Standard gauge. 45 ro 97 lbs T
and girder rails. 123 passenger and 18 misc. cars. 20 additional motor
passenger cars have been ordered.

OFFICERS.—Pres., A. W. Harris; V.-P., Treas. & Gen. Mgr., J. R.
Harrigan; Sec, N. T. Guernsey.—V. 83. p. 751; V. 84, p. 508; V. 86, p.
546; V. 88, p. 1313; V. 89, p. 224; V. 91, p. 1574; V. 92, p. 794.

INTERURBAN RY —A trolley road.

ORGANIZATION.—Incorporated In Iowa to construct a system of
Interurban roads connecting with Des Moines. The Des Moines City Ry.
Co. guarantees the bonds, prin. and int.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,200,000 ($100). $1,160,000
1st mortgage, sinking fund.] 1901 5 g A-O 1.160,000 April 1 1921

gold ($1,000), guaranteed [Amer. Trust & Savings Bk., Chic, Trustee.
p. & i. by Des Moines City] Int. at Harris, Forbes & Co., New York, and
Ry c*J Harris Trust & Savings Bank, Chicago.

Bonds.—Other bonds may be Issued for acquisitions and extensions at
not over 80 % of cost and at not over $16,000 per mile for new road, but only
when net earnings equal 1 \i times a"! Int. charges on bonds out and those to
be issued. Bonds are subj. to call at 105 and Int. A sinking fund of 5%
of bal. of annual net earns., after payment of all charges, became operative
April 1 1906, and bonds so purchased are to be kept alive for purpose of the
fund; $5,000 are held in sinking fund.
EARNINGS.—For 12 months ending Dec 31 1910, gross. $269,651;

net, after taxes, $86,595; In 1909, gross, $229,152; net, after taxes, $74,916.

ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and
Perry, with branch to Woodward, 38 'A miles; total, 62 y2 miles. Standard
gauge; 60 and 70-lb. T rail. Cars enter Des Moines over tracks of Des
Moines City Ry.
OFFICERS.—Pres., A. W. Harris; V.-P., Treas. & Gen. Mgr., J. R.

Harrigan; Sec, N. T. Guernsey.—V. 74, p. 680.

DETROIT, MICH.
DETROIT UNITED RAILWAY.— (See Map page 41.)—Trolley
ORGANIZATION.—Incorporated In Michigan Dec. 31 1900 and took

over franchises and properties of the Detroit Citizens' Street Ry., the Detroit
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban.
V. 72. p. 44, 183. Embraces all the street railway lines In Detroit.

Later absorbed by purchase the Detroit & Northwestern Ry.. which Is

known as the Orchard Lake division, the Detroit & Pontlac Ry., known
as the Pontlac division, the Wyandotte & Detroit River Ry., known as the
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches-
ter Romeo & Lake Orion Ry , and known as the Flint division. Owns en-

tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line.
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MAP OF THE

DETROIT UNITED RAILWAY SYSTEM
INCLUDING

DETROIT & PORT HURON SHORE LINE RT.
(EAPID RAILWAY SYSTEM)

SANDWICH, WINDSOR & AMHERSTBURG RY. v/

THE WINDSOR & TECUMSEH ELECTRIC RY. CO. s
DETROIT, MONROE & TOLEDO SHORT LINE RY.
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In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec-
tric Ry. and the People's Electric Light plant of Windsor, Ont.

In Feb. 1906 Issued $1,000,000 notes for the purpose of acquiring the
entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82, p.
392. These were paid off March 1 1909. V. 88, p. 563.

In Jan. 1907 company Durchased control of the Detroit Ypsllantl Ann
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the
Detroit Plymouth & Northvllle Ry.,and reorganized them under the name
of Detroit Jackson & Chicago Ry. V. 84, p. 450.
On Feb. 24 1911 Michigan RR. Comm. granted permission to issue $1,-

078,000 4 ]4 % bonds for improvements and betterments. V. 92, p. 594, 659.
The United States Supreme Court on March 3 1902 decided that the

ordinance of 1889 compelling the Citizens' Street Ry. to sell 8 tickets for a
quarter was Invalid. (See V. 74, p. 528.)
On Sept. 28 1910 Mich. Supreme Court refused to grant a re-hearing from

Its decision that company must sell workingmen's tickets at rate of 8 for a
quarter within specified hours and within city limits as extended. V. 91, p.
870.

In July 1906 a proposed ordinance extending the company's franchises
until Dec. 4 1924 was submitted to the City Council. See V. 83, p. 271.
1170. V. 84, p. 338. Ordinance, however, fell through. Question of
valuation of company's property In connection with proposed new franchise
was In April 1910 submitted to a board of arbitration. V. 90, p. 976. 1101.
On Nov. 13 1909 company decided to pay without contest the occupa-

tion tax of $300 a day called for by Hally resolution of Oct. 26 1909. The
tax Is for privilege, after Nov. 14 1909, of operating cars In streets where
franchises have expired. Payment Is to be without waiver by company of
any of its rights. V. 89. p. 1347. On Sept. 15 1910 city began an action
against the company to collect $200 per day occupation tax, In addition to
the $300 above. V. 91, p. 790.
On May 1 1907 the Supreme Court of Michigan decided that the city of

Detroit could not lay street railway tracks through Its Department of
Public Works (as attempted under an ordinance of the City Council passed
In 1905) , to be leased, as supposed, to an operating company. V. 84,p. 1052.
On April 25 1907 Judge Swan In the U. S. Court at Detroit granted an In-

junction (which July 24 1907 was made permanent) restraining the city
from enforcing an ordinance seeking to compel the company to give 20
seconds' service on some of Its lines. V. 84, p. 1052.
On July 23 1907 Judge Swan granted an Injunction restraining the city

from enacting an ordinance which provided that company can use patches
of line on which franchises are said to have expired on condition only that
5 tickets be sold for 15 cents over entire lines or streets on which patches
lie. V. 85, p. 345.

In April 1911 an agreement was reported between the company and Mayor
Thompson, subject to ratification by City Council, whereby company wi'l be
permitted to build at once extensions and double-track its lines. Agree-
ment provides that at any time city may purchase any of the extensions.
V. 92, p. 956.
Proposed Municipal Purchase.—On Feb. 1 1911 Mich. Supreme Court

handed down a decision holding that electors cannot legally vote (V. 91,
p. 397) on the question of municipal ownership of street railways under the
so-called Moore plan until the charter is revised or new legislation is obtained
from State Legislature. V. 92, p. 322.

In Jan. 1911 a Montreal syndicate underwrote $1,500,000 first consol.
4 Hs to provide for floating debt, &c. V. 91, p. 870, 945; V. 92, p. 59, 659.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $12,500,000 ($100) Q-F $12,500,000 June'll. 1 \i %
1st consol mtge, $25,000,000,(1902 4K?J-J 15,531.000 Jan 11932

gold ($1,000) c*^ Guaranty Trust Co., N. Y., Trustee.
J Int. at agency, Bank of Montreal.

Collateral trust gold notes] 1911 5% 1,500,000 Jan 1 1912
$1,500,000 ($1,000) /Interest at Central Trust Co., Trustee.
Detroit United Ry. stock and bonds have been listed on the New York

Stock Exchange; also Detroit Citizens' Ry. consol. 5s.
Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized,

$8,880,000 are reserved to retire underlying liens and $589,000 are
reserved for acquiring new properties at the rate of 75% of cost, and
only available on a two-thirds vote of the stockholders. Entire Issue, or
any part thereof. Is subject to call at any time at 105 and Interest on 60
days' notice. See V. 73, p. 1111. The coll. trust notes of 1911 are secured
by deposit of $1,880,000 1st consols, $325,000 other bonds of system and
$900,000 stock of Det. & Pt. Huron Shore Line. Interest is payable
Aug. 15 1911 and Jan. 1 1912. V. 92, p. 261.

Detroit Electric
Date. Interest. Outstanding. Maturity

Detiolt Ry .1st mtge,g($l ,000)/ 1895 5 g J-D $1,800,000 Dec 11912
on 56.34 miles c*&r] Int. at Cleveland Tr. Co., Trustee, to 1924

Detroit Electrlccon M. $2,-/ 1896 5 g J-D 1,000,000 June 1 1916
800,000. gold ($l,000)c*&rllnt. at Cleve. Tr. Co., Trustee. As to Dec

1897 Interest, see V. 65, p. 1219.
Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma-

lure In order of numbers at $50,000 per annum, beginning Dec. 1 1912;
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for
$1,800,000 are reserved to retire the first mtge. bonds as they mature.

Detroit Fort Wayne & Belle Isle.
1st mtge, g. $l,200.000f 1898 5 g A-O $1,200,000 April 1 1928

($1.000) c*r (New York Trust Co., Trustee.
(Subject to call at $105 and Int. on 60 d.notice

Interest at Eean. Van Cortlandt & Co., New York.
Detroit & Northwestern Ry.

1st mtge, $1,000,000. gold] 1901 4^gM-N $855,000 May 11921
($100. $1.000) c*JInterest at Union Trust Co.. Detroit, Trustee
Bonds.—Are guaranteed, principal and Interest, by the Detroit United

i'y. by endorsement and are subject to call at 105 and Interest on 60 days'
notice after May 1 1911. See V. 73. p. 494.

Detroit & Pontiac Ry.
1st mortgare. $5)0,000, goldl 1897 5 g F-A $500,000 Feb 1 1922

($1,000) .-.^Washington Trust Co., N. Y. .Trustee.
J Interest at People's State Bank, Detroit.

1st con mtge, g ($1,000),] 1901 4^gJ-D 600.000 June 1 1926
$1,100,000 c*&r]lnt. at Washington Trust Co., N. Y.. Trustee
Bonds.—$500,000 consolidated mtie. 4 ^ % bonds are reserved to retire

like amount of 1st mtge. bonds. Bonds are subject to call at 105 and Inter-
est on 60 days' notice after June 1 1911. Principal and Interest of both
Issues guaranteed by Detroit United by endorsement.

Wyandotte & Detroit River Ry.
1st consol M, $425.0001 1898 5 g J-D $425,000 Dec 11918

($1,000). gold c*/lnterest at Union Trust Co., Detroit, Trustee.

Detroit & Flint Railway.
The Detroit & Flint Ry. was organized to acquire the Detroit Rochester

Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det.
Utlca & Romeo Ry. The consol. mtge. Is a 1st lien on these last two prop's.

Dale. Interest. Outstanding. Maturity.
D R R & L O Ry 1st mtge.l 1900 5 g J-D $1,100,000 June 1 1920
sinking fund, gold ($1,000),

\
Interest at American Trust & Savings Bank,

$1,500,000; unissued bonds| Chicago, Trustee; also Guaranty Trust
have been canceled c*J Co., New York.

Detroit & Flint 1st consol M.l 1901 5 g F-A $1,400,000 Aug 1 1921
g, $3,000,000 ($1.000).. c*]lnt. at Tr. Co. of America. N. Y.. Trustee.
Bonds.—Of the consolidated mtge.. $1,100,000 are leserved to retire

bonds of like amount of the D. R. R. & LakeO. Ry. and $500,000 have been
canceled. Consolidated bonds are subject to call at 100 and interest after
Aug. 1 1911 on 60 days' notice. Both Issues are guaranteed by the Detroit
United Ry.; see form of guaranty in V. 76, p. 1300; as "additional collateral
security" on the Flint bonds 1st consol. 4 y2 % bonds of the Detroit United
are deposited. $ for $, with the Guaranty Trust Co. of New York, and would
be available In the event of default on the Detroit & Flint bonds.
REPO RT. — Annual report of the Detroit United Ry. for the year ending

Dec. 31 1910 was published in V. 92, p. 455.

Detroit United Ry., Rapid Ry. Sys.. Sandw. Wind. & Amherstb. Ry.,Det
Monroe & Tol. Sn. Line Ry. and Det. Jack. & Chic.

1910 1909. 1908.
Revenue passengers 165,920,753 142,981,316 126.668.968
Transfer passengers 48,237,720 41,629,844 36,622,490
Gross earnings $9,345,219 $8 017,555 $7,114,760
Operating expenses 5,981,065 5,042,724 4,559,123

Net earnings from operation $3,364,154 $3,004,831 $2,555,637
Income from other sources 152,768 144,833 64,957

Income from all sources $3,516,922 $3,149,664 $2,620,594

1910. 1909. 1908.
Dcductiotis

Interest and taxes $2,030,622 $1,880,129 $1,618,666
Dividends

$2,030,622 $1,880,129 $1,618,666
Surplus income '$1,486,300 *$1,269,535 *$1,001,928
Note.—Taxes are Included in operating expenses im 1908.
* In 1910 $400,000 of above surplus was charged off for depreciation and

$100,000 for contingent liabilities; in 1909 same amounts respectively; In
1908 $300,000 was charged off for depreciation and $50,000 for contingent
liabilities.

DIVIDENDS.— First dividend of 1 % on Detroit United stock was paid
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate
was raised to 1 M % quarterly. On Nov. 1 1905 1 M %. In 1906 5 %. In
1907, Feb., 1J4%; May, 1M%; Aug., 1M%- None to Mch. 1911, when
134% was paid; June, 114%.
ROAD.—On Jan. 1 1911 operated 758.638 miles of track, as follows:

Detroit United, including Wyandotte & Detroit River Ry., Detroit &
Northwestern, Detroit & Pontiac, Detroit & Flint, 412.73 miles; Detroit &
Port Huron Shore Line, 12 8.34 miles; Sandwich Windsor & Amherstburg
Ry., 36.06 miles; Detroit Monroe & Toledo Short Line, 75.8!) miles; Detroit
Jackson & Chicago Ry., 105.62 miles. Rails, 77, 85 and 98 lb. steel. Does
an express service. Has 1 ,079 closed passenger cars, 304 open passenger cars.

229 freight and construction cars, 34 line cars, 51 express cars, 11 miscel-
laneous cars, 2 locomotives, 3,023 motors and 2,339 trucks. There are 11
power-houses, with a combined capacity of 45,000 h. p., 2 storage batteries
with a combined capacity of 4,500 amperes and 22 sub-stations with a.

combined capacity of 18,850 k. w.

OFFICERS.—Pres., J. C. Hutchlns, Detroit; V.-P.'s, Arthur Pack. De-
troit. E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George
H. Russel, Detroit; Sec, A. E. Peters, Detroit; Gen. Mgr., F. W. Brooks,
Detroit. General offices, 12 Woodward Ave., Detroit.—V. 89, p. 993
1347; V. 90, p. 372, 445, 976, 1101; V. 91, p. 397, 790, 870, 945; V. 92, p. 59
118, 186, 261, 322, 394, 455, 594, 659, 956, 1032.

(1) Detroit & Port Huron Shore Line Ry,—A trolley road.

Entire outstanding capital stock Is now owned by the Detroit United Ry.
ORGANIZATION.—Incorporated In May 1900. Is a consolidation of

the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City
Ry., the Connors Creek & Clinton River Plank Road Co. and the City
Electric Ry. of Port Huron. The new company owns the capital stock of
each road. The consolidated company operates all the tracks In Mt. Clem-
ens and Port Huron, and the through route from Detroit to Port Huron
running through Mt. Clemens, New Baltimore, Algonac Marine City and
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,500,000 ($100) $2,000,000
1st mtge, $2,500,000 ($1,000)1 1900 5 g J-J 1.717,000 Jan 11950
cannot be called, gold c*<ScryUnlon Trust Co., Detroit, Trustee.

J Int. at American Exch. Nat. Bank. N. Y.

Bonds.—Of the new 1st mortgage, $783,000 Is set aside to retire under
lying Hens (namely the bonds of the Rapid Railway and of the City Electric
Ry. and the Port Huron St. Clair & Marine City Ry.). Of the $1,717,000
bonds reported outstanding, $125,000 were on Dec. 31 1910 held In the
treasury of the Detroit United.

Rapid Railway.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, $300,000,1 1895 5 M-S $300,000 May 1 1919

($1 .000) _c* ( Int. at Finance Co. of Penna. , Phila. , Trustee
1st Consolidated mortgage.) 1896 5 g M-N $300,000 May 1 1916

$600,000 (gold) c*/lnt. at Finance Co. of Penna., Phlla., Trustee
Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up

the outstanding first mortgage bonds.

City Electric Railway (of Port Huron).
BONDS

—

Date. Interest. Outstanding. Maturity.
19131st mortgage,

gold, $1,000
$200,000, f 1893 6 g M-S $180,000 Mar. 1

(Subject to call at 105 and Int.
Int. at Hanover National Bank, N. Y. City.

Bonds.—The mortgage trustee Is the Union Trust Company of Detroit.

Port Huron St. Clair & Marine City Railway.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, g., $300,000] 1900 5 M-S $3,000 Mar. 1 1920

($500 and $1.000) /Union Trust Co.. Detroit, Trustee.
The remaining $297,000 bonds have been canceled.

Detroit &. Lake St. Clair Ry. Co.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, $400,000 gold] 1900 5 g A-O $390,000 Apr. 1 1920

($1,000) c*jlnterest at Union Trust Co., Detroit, Trustee
Bonds.—The bonds are guaranteed, principal and Interest, by the Detroit

& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt.
Clemens & Marine City Ry. They are not subject to call. Of the $390,000
reported outstanding, $100,000 were held by the Det. Unit. Dec.31 1910.
ROAD.—Total Det. & Port Huron System, 127.38 miles.
EARNINGS.—Now Included In report of Detroit United Ry.—V. 77. p.

134; V. 84. p. 338.

(2) Sandwich Windsor & Amherstberg Ry.—Trolley.
ORGANIZATION.—Incorporated under special charter from Province

of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum-
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. is owned by Det. Un.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $350,000 ($100)-,. -. $297,000
Consol Mtge., g$600.000] 1902 4^gJ-D 490.000

gold ($1,000) c*JNatlonal Trust Co., Ltd.
Wind & Tec El $300,000] 1907 5 g M-S 2

g ($1,000) gup & l_c*/Natlonal Trust Co., Ltd., Toronto,
Bonds.—S. W. & Amh. bonds are subj. to call after Dec.

Dec. 1, 1922
Toronto, Trustee.
189,000 Sept 2 1927

Trustee.
1912 at 105.1

Windsor & Tecum, bonds are guar., p. & I., by Sand. Windsor & Amherstb.
Ry. They are red. on and after Sept. 2 1917 at 105 and Int. on 60 days'
notice. Interest on both mortgages Is payable at company's office.

ROAD.—Operates 36.06 miles of track In and between Windsor, Walker-
vine, Sandwich and Amherstburg, Including City Ry. of Windsor (2.52
miles), operated under lease.—V. 75, p. 1303, 1400.

(3) Detroit Monroe & Toledo Short Line Ry.
In Feb.. '06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392.
ORGANIZATION.—Incorporated In Michigan on December 11 1902.
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $3,000,000 .- $2,581,000 -

1st mortgage, $3,000,000,] 1903 5 g J-J 2,581,000 Jan. 11983
gold ($1.000). -c*j Union Trust Co.. Detroit, Trustee.
Bonds.—Interest Is payable In New York. No sinking fund and bonds

are not subject to call. Of the $2,581,000 reported outstanding above
$97,000 were on Dec. 31 1910 In the Detroit United treasury.
ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of

road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con-
nection Is made with the Lake Shore Electric Ry. for Cleveland. Is of
steam road construction, on private right of way; standard gauge, laid with
70-lb. Trails. Total track. 74.72 miles.—V. 79. p. 2455; V. 82, p. 392.

(4) Detroit Jackson & Chicago Ry.
ORGANIZATION.—A holding co. organized In Mich. In 1907 by Detroit

United Interests to take over the Det. Ypsll. Ann Arbor & Jack. Ry., the
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northvllle Ry., paying
therefor $1,230,000. Entire stock owned by Detroit United Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $25,000 ($100) $25,000
1st cons M, $4,000,000 ($1,000)11907 5 g F-A 1,395,000 Feb 1 1937

gold c*|Int. at Security Trust Co., Detroit, Trustee.

BONDS.—Bonds are subject to call on any Interest day at 105 and In-
terest. Guaranteed, p. & I., by the Detroit United Rys.: enough bonds are
reserved to retire bonded debt of the Det. Yps. Ann Ar. & Jack. Ry. V.85.
p. 345. Of the amount reported outstanding, $515,000 were on Dec. 31
1910 in the Detroit United treasury.

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.
ORGANIZATION.—Organized In Michigan In 1901; absorbed by pur-

chase the Detroit Ypsllantl & Ann Arbor Ry. and the Ypsllantl & Saline
I Ry. Franchises which an' n it perpetual expire In 1927.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock.com. ($2,600,000) $2,600,000 ..
1st consol. M.. $2,600.0001 1901 5 g F-A 1,610,000 Feb. 1 1926

$500 ($1,000), gold ...c*J Int. at Detroit Trust Co., Detroit, Trustee.
Det. Yp. & Ann Ar. 1st M.j 1897 6 g M-N 600,000 Nov. 1 1917

($600.000) , g. $500 or) Interest at Union Trust Co.. Detroit. Trustee
$1,000 each)

Det Yps & Ann Ar cons 1st Ml 1899 6 g F-A 330.000 Feb 1 1924
$1,000,000 g ($500 & Sl.-^Interest at Union Trust Co.. Detroit. Trustee.
000) sinking fund annuallyj

Yp. & Saline 1st M 6 J J 60,000 July 11919
Of the new 1st mortgage of $2,600,000, $990,000 are reserved for under-

lying liens. First consols cannot be called. See V. 75. p. 666.

ROAD.—Completed and In operation from Detroit (through Ways e
and YpsllantI) to Ann Arbor and to Jackson; making mileage 100 miles, of
which 40 miles over private right of wav. Total track, 105.49 miles;
Ralls 70 and 75-lb. T and glider. Does a freight business.—V. 79, p. 269.
V. 81, p. 1723; V. 84, p. 51, 450.

DOYLESTOWN, PA.
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road
ORGANIZATION.—Organized in 1907 as successor to the Philadelphia

& Baston Ry. (formerly the Doylestown & Easton Street Ry.), sold at
trustee's sale May 31 1907.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $265,000 (S50).. $258,800
Pref $3S5,000 5% nou-cura.. 354,800 .

1st mtge $1,000,000 ($1,000,1 1907 4-5 g M-S 911.000 Sept 1 1927
$500 and $100) gold c'jlnterest at Girard Trust Co., Phila.. Trustee

STOCK.—Preferred shares have no voting power.
Voting Trustees.— William Pearson, Harrlsburg; John B. Myers. Lan-

caster; L. B. Hllkvrd, Wilkes- Barre; Franklin Malthews. Philadelphia:
Godfrey Shmldheiser, Philadelphia.

Bonds.—The new $1,000,000 bonds are n->t subject to call and no sinking
fund. Interest Is 4% to Sept. 1 1911 and 5% thereafter.

EARNINGS.—For year ending Dec. 31 1910, gross, $i)9,034.

ROAD.—Operates 31 miles of road between Doylestown and Easion-
Operates 8 cars.

OFFICERS.—Pres.. A. H. Sickler, Phila.; V.-P., W. J. Lescure; Sec.
W. S. Chambers, Doylestown; Treas., H. G. Rush, Lancaster; Gen. Mgr.
M. H. Bochow, Doylestown.—V. 85, p. 470.

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric

Sighting plant

ORGANIZATION.—Incorporated In New Jersey on Nov. 15 1901 as
the American Town Light Co. and name changed later as above. Is a
consolidation of the Du Bols Electric Co and the Du Bols Traction Co. V.
76, p. 972. The United Traction Street Ry. (which Is a consolidation
In 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.)
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14
miles from DuBols to Sykesvllle and Big Run, Is controlled and owned by
same Interests that control the DuBols El. & Tr. Co. Franchises for both
street railway and electric lighting are perpetual and exclusive.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $300,000 ($100) $300,000
Coll. tr. mtge. $300,0001 1902 5 g M-N 297,000 May 1 1932

($500), gold c*JInt. at Knickerbocker Tr. Co., N. Y. Trust.
Bonds.—No s. f., but subject to call at any time at 105 and int.

EARNINGS.—For year ending Dec. 31 1910. gross. $75,433; net, $35,331;
flxed charges, $17,000; surplus; $18,331.
ROAD.—Operates 19 miles (Including United Trac. St. Ry.) In DuBols,

and extensions to Fall Creek, Sykesvllle and to Big Run, where connection
Is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and
70-lb. girder and T rail.

OFFICERS.—Pres., Austin Blakeslee; V.-P., J. E. Merrls; Sec, J. H.
Crlssman; Treas., B. B. McCreight, all of Du Bols.—V. 89, p. 1667.

DUBUQUE, IOWA
UNION ELECTRIC CO. IN IOWA.—Trolley.

ORGANIZATION.—Incorporated In Iowa In 1900 as a consolidation of
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co.,
which constitute the entire electric light and street railway properties of the
city of Dubuque, Iowa. Franchises mature 1927.
STOCK AND BONDS — Date. Interest. Outstanding. Maturity.

Common, $750,000 ($100) $655,000
Pref.. $750,000 ($100) 6% cum 6% 727,000 Dec '10, H
1st mtge., $980,000, gold.l 1904 5 g M-N 620 000 May 1 1924

($1,000) c'jlnt. at 111. Tr. & Sav. Bk.. Chicago, Trustee.
Remaining $330,000 bonds reserved for 80% of cost of extensions and

Improvements; but only In event of Increase of stock, and then to only two-
thirds of such Increase, but in no case to be made earlier than two years
from date of bonds. Bonds subject to call at 105 and Int. Sinking fund
of $15,000 per annum began April 30 1908. $30,000 have been retired.

Dividends.—First dividend on pref.. H %, June 1 1907, and 34% has
been paid monthly up to and Including Dec. 1910.
EARNINGS.—For calendar year 1910, gross, $387,387; net, after taxes,

5133,136. In 1909, gross, $357,905; net, after taxes, $128,183; int. and
sink, fund, $46,575; divs., $43,620; surplus, $37,988.
ROAD.—Owns and operates about 17 14 miles of track: on 14 % miles of

Rtreet In Dubuque, West Dubuque and to Union and Nutwood parks, and
has contract with the city for supplying electric lights.

OFFICERS.—Pres., F. D. Stout, Chicago: V.-P., D. D. Myers; Sec. and
Treas. J. R. Lindsay;. Railway Exchange. Chicago; Gen. Man.. L.D.
Mathes.—V. 71. p. 2643; V. 84, p. 1553- V. 86, p. 983.

DULUTH, MINN.
DULUTH—SUPERIOR TRACTION.—Trolley.
ORGANIZATION.—Incorporated In Connecticut In 1897. Owns entire

stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super-
ior Rapid Transit. The corporate existence of the Duluth Street Ry.
Is maintained, but all of Its stock ($2,000 000 authorized, $1,800 000 out-
standing) Is held by the Duluth-Superlor Traction, This latter company
has no bonded debt. The Duluth Street Ry. was organized under Act
of Minnesota approved Nov. 17 1881 and possesses "an exclusive franchise"
which runs until 1931. See decision with regard to franchises in Superior
In V. 80, p. 1911. The Duluth-Superior Bridge between Duluth, Minn., and

lo Wis., is used by the railway but Is a separate corporation, and has
Issued first mortgage bonds for $650,000 and second mortgage bonds for
J300, »00 bridge items. V. 63, p. 310, 504. In 1903 entered into
contract with the Great Northern Power Co. to supply sufficient power to

Uc the street railways In both cities. Power was being delivered in
1908.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
mon. $3,500,000 ($100) Q-J $3,500,000 Jly'l 1 ,1 K %

Pref. 4% cum. $1.500, 000 ($100) Q-J 1 ,500,000 July '1 1 . 1%
Duluth St. Ry. M., $2,500,000)1900 5 g M&N 2.500,000 May 11930

cold ($i.ooo) c'JInt. at Cent. Trust Co.. N Y.. Trustee.
Dui St Ry gen M $2,500,000,1 1910 5 M-N 390,000 May 1 1930

gold ($1,000) sk-fd c'JInt. at Central Tr. Co.. N. Y.. Trustee.
Stock.—Both com. and pref. Is listed on N. Y. Stock Exch. V. 90, p 848.
Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Street Ry.,

the property of the Lakeside St. Ry. and of the Superior Rapid Transit
having first been conveyed to the Duluth St. Ry. The gen. mtge. bonds are
sub), to call on any Int. day at 105 and Int. Remaining bonds may be
Issued for additions, extensions, &c The arc guar., p. & 1.. bv Dul -Sud
Tract. Co. V. 90. p. 1296; V. 91, p. 276; V. 02. p. 186

Dividends.—On the pref. stock 4% p. a. is being paid. On com., 1st dlv.
T^}Z"T,9^'- 19

t
09

;
Sam? amoun t nuar. to and Including July 1910; In Oct.

1910, l'A%. In 1911, Jan.. 1 ',";,. Apr.. ltf%; July, 1K%.

ROAD.—The system embraces 79.95 miles of track and Includes all the
lines In Duluth and Superior. 125 cars.

REPORT.—For calendar years: (Report for_1910 in V. 92, p. 876.)
Common Bal.,
Dividend. Surp.

$

Gross
Earns.

Year— $
1910 1,091,582

Net Depreci- Int . & Pf.Div.
Earns, ation. Taxes. (4%).

« ff o «

487,507 54,*579 190,779 60,000
997.606 437,795 48,578 172,366 60,000

(4^)157,500 24,649
(2) 70.000 86,8511909

In 1910 carried 21,624,039 revenue and 4,036,815 transfer passengers,
against 19,431.381 revenue and 3,778,780 transfers in 1909.
OFFICERS.—Pres., C. G. Goodrich; V.-P., A. E. Ames; V.-P. and Gen.

Mgr., Herbert Warren; Sec. & Treas., S. L. Reichert; Asst. Sec, Edmund
Zacher.—V. 72, p. 183, 627; V. 80, p. 1911; V. 89, p. 285, 666; V. 90, p.
627, 1298; V. 91, p. 211, 276, 654; V. 92, p. 186, 876.

EAST LIVERPOOL, OHIO
EAST LIVERPOOL TRACTION & LIGHT.
ORGANIZATION.—Incorporated in Ohio on Sept. 30 1905 and Is a con-

solidation of the United Power Co., the East Liverpool Ry., the Ceramic
City Light Co., the Wellsvllle Electric Light Co.. the Glasgow RR., the
Eastern Ohio RR., the Island Run Coal Co.. the East Liverpool & Rock
Springs Street Ry., the East Liverpool Bridge Co. the Chester Light &
Power Co. and the People's Light & Power Co. See V 81. p. 1791.
STOCK AND BONDS — Date. Interest. Outstanding. Maturity.

Co-nmon. $2,500 000 ($100) $2,500,000
Pref., 5% n.C. $500,000 ($100) 500.000
1st mort . $3,000,000. gold) 1905 5 g M-N 2,850,000 Nov I 1925

($1.000) c/Int. at Union Trust Co.. Plttsb., Trustee.
East Liverpool Ry.lst mtge.. 5% 150,000 June 1 1917
Bonds.—Of the $3,000,000 1st mtge. of 1905, $150,000 are reserved to

retire like amount of East Liverpool Ry. bonds. Are subject to call on any
interest date at 105.

EARNINGS.—For 12 months ending June 30 1910. gross, $324,654; net,
$165,459: interest and taxes, $164,342; surplus, $1,117.
ROAD.—Owns and operates 35.85 miles of track between East Liverpool

and Wellsvllle. Standard gauge, 73-lb. girder and T rail. At Wellsville con-
nects with the Steubenville & East Liverp. Ry. & Lt. Co. and at E.Liverpool
with the Ohio River Pass. Ry. By traffic agreements with these two com-
panies operates a through line between Steubenville, O., and Beaver,Pa.,
Will eventually reach Rochester, Pa. 55 cars.

OFFICERS.—Pres. & Treas., Edward McDonnell, East Liverpool; V.-P.,
C. A. Smith. Chester, W. Va ; See., Geo. H. Faulk; Gen. Mgr., W. R. W.
Grlffn.—V. 81. p. 1791; V. 82, p. 804; V. 90. p. 1490.

STEUBENVILLE* EAST LIVERPOOL RAILWAY & LIOHT CO
ORGANIZATION.—Incorporated In Ohio April 1906 as successor to

the Steubenville Traction & Light Co., which In Jan. 1901 had taken over
the Steubenville Gas & Electric Co. and the Steubenville Traction Co.
Owns the Pleasant Heights line. Light franchises perpetual; street rail-
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia
Stock Exchange.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 ($100) $3,000,000
First mortgage, $3,000,000/ 1907 5 J-J 2.210.000 1912

($1,0001. gold el Int. at Commeiclal Trust Co., Phil., Trustee.
Steuben Tract & Lt 1st mtge, / 5 g M-N 790,000 Mav 11926

$1,000,000 ($1,000). g..c*llnt at Metropolitan Trust Co.. N.Y.. Trus.
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire

prior liens. Cannot be called.

ROAD.—Owns and operates 41.04 miles of track between Steubenville
and Wellsvllle. 85-lb. rail. 13 closed and 16 open cars. Also electrlo-
jlght and gas plants and pleasure park of 85 acres.

OFFICERS.—Pres. & Treas., Edw. McDonnell; Sec, Geo. H. Faulk:
Gen. Mgr., W. R. W. Griffin.

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC.
On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals

being In default. See V. 78, p. 1446, 1781. In June 1904 a further Install-
ment, of $5 per share was called on stock. V. 78. p. 2011, 2442. Dividend
payments have been: July 1900, 3 Vi % on $10 paid In; Sept. 1901 and
March and Sept. 1902, 3 % on $15 paid In; March 1903 (paid In July) and
Sept. 1903, 4% on $15 paid In.

in Dec. 1905 declared a dividend of $2 50, and at same time called an
assessment of $5 per share on the stock; the dividend was credited on the
assessment, making the stock 50% paid In. V 81, p. 1791. Cash divi-
dends resumed In Oct. 1906 by the payment of 2H%. V. 83, p. 687.
2 H% again paid April 1 1907 and 2 H% Oct. 1 1907; none since.

ORGANIZATION.—Consolidation by stock ownership of the Easton
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer &
Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co., Northamp-
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit Co.
Incorporated In New Jersey March 11 1899. Owns all the stock of the Penn.
Motor Co.

Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem
Street Ry. and the Northampton Central Street Rv. were merged Into the
(new) Easton Transit Co. (V. 85. p. 1461) , and In 1909 the Easton & South
Bethlehem Trans. Co. was also merged Into the (new) Easton Transit Co.
Stock, $2,150,000; all owned by Easton Consolidated Elec.

STOCK AND BONDS.—Both the stock and the collateral trust 5s were
In Jan. 1000 listed on the Philadelphia Stock Exchange.

Date. Interest. Outstanding. Maturity.
Stock $1,500,000 (par $50)... 50 % pd. in Oct '07. 2^
Collateral trust $1,300,000 el 1899 5 g M-N 1,240.000 May 1 1949

($1,000 and $500) c*l Interest at Girard Trust Co.. Phila.. Trustee.
Pennsylvania Motor Co 1st Ml 1891 6 A-O 60.000 April 1 1941

(cannot be called) | Lack. Tr. & Safe Dep. Co.. Scranton. Trust.
Eas Pal & Beth Elec 1st gold] 1898 5 J-J 200,000 Jan. 1 1919

$200,000. cannot be called! Int. atU. S. Mtge. & Trust Co.. N. Y., Trust.
Eas A So Beth Tr 1st M $500.-1 1906 5 g J-J 456.000 July 11938
000 guar gold ($1,000) .c.*\ Girard Trust Co., Philadelphia, Trustee.
Bonds.—The coll. bonds have no s. f. and are not subj. to call. Of the

total of $1,300,000, $60,000 Is reserved to retire the Penn. Motor bonds.
Issue Is secured by a pledge of $2,150,000 stock (the entire Issue) of the
(new) Easton Transit Co., 12,322 shares (entire issue) of Edison Ilium-
stock, and 2,400 shares (the entire issue) of Penn Motor stock. Int. on
Easton & So. Beth. Transit bonds <s payable at office of Edw. B. Smith &
Co.. Phila., or at company's office. They are guar., p. & 1., by end. by the
Easton Consol Elec A sinking jund of $5,000 p. a. commenced June 1

1908; $20,000 have been retired. Bonds are subj. to call at 105 and Int.
V. 83. p. 323.
REPORT.—For calendar years:

Cal. Gross Earn Net Inc. Net Inc. Total E. Bond Exp.& Balance
Year— E.Tran. E.Tr.Co. Ed.Ill.Co. Con.El. Interest. Taxes, ourplus.
1910 $381,492 $96,661 $28,145 $124,806 $61,850 $8,459 $54,497
1909 352,408 72,193 28,302 100,495 61,850 8,215 30,430

ROAD.—Embraces practically the entire street railway system of Easton.
and West Easton. Pa., and Phlllpsburg, N. J., with lines from Easton to
Bethlehem, South Bethlehem and Nazareth; total track, 53.787 miles.
By arrangements with Lehigh Valley Transit Co. operates through cars
from Easton to Bethlehem. 107 cars.

OFFICERS.—Pres., Jos. S. Loverlng. Franklin Bank Bldg., Phila.: 1st
V.-P., S. II. Hackett; 2d V.-P.. H. R. Fehr; Sec. & Treas.. F. A. Hazzard:
Asst. Sec & Treas.. S. H. Sargent.—V84. p. 450. 693, 1307; V. 85, p. 283.
464. 1461. 1518; V. 86, p. 602; V. 87. p. 226; V. 88. p. 685; V. 90. p. 697;
V. 92, p. 791.

NORTHAMPTON TRACTION CO.
ORGANIZATION.—Incorp. in Penn. on Oct. 13 1902 and is a consolida-

tion on Jan. 1 1903 of the Easton & Nazareth St. Ry. and the Easton Tata-
my & Bangor St. Ry. Franchises perpetual.
Owns nearly all the stock of the Northampton-Easton & Washington

Traction Co. (formerly the Easton & Washington Traction Co.), which was
organized under the laws of N. J.
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Maturity

.

STOCK AND BONDS— Date. Interest. Outstanding.
Stock $500,000 ($100) $500,000 _. -----
First mortgage $400,0001 1903 5 g J-J 350,000 Jan 11933

gold c* /Int. at Northampton Tr. Co. (Easton) , Trus.
N-E &Wash 1st M $5,000, 000\ 1910 5 550,000 May 1 1950

g ($100, $500, $1,000) sf-./Bankers' Trust Co., New York, Trustee.
Bonds.—A sink, fund of 10% of net earns, is now oper. on Northampton

Trac. bonds, but bonds cannot be called. Northampton-Easton & Wash.
Trac. bonds are unconditionally guar., p. & i., by Northampton Trac. Co.

(V. 92, p. 726.)

EARNINGS.—For year end. Dec. 31 1910 (incl. Northampton-Easton &
Wash.), gross, $164,965; net, after taxes, $69,247; int., &c, $46,295;
surplus, $22,952.

ROAD.—Operates 24 miles of track from Easton to Nazareth and from
Easton to Bangor, chiefly on private right-of-way, and 17 miles of track

from Phillipsburg, N. J., to Port Murray, N. J. Total, 41 miles of track
operated. Standard gauge; 65, 70 and 80-lb. steel rail.

OFFICERS.—Pres.,T. A.H. Hay: V.-P., W. O. Hay; Sec, J. F. Mooney;
Treas., Chas. E. Hoch; Gen. Mgr., M. P. McGrath.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Man on page 47.)

ORGANIZATION.—Incorp. In N. J. In 1902 and In April 1906 absorbed
the Alton Granite & St. L. Co. It owns all the stock except directors' shares
and all bonds of East St. I.ouls Ry. Co., the St. L. & East St. L. Elec. Ry.Co.
and the East St. Louis & Suburban Ry Co.; all the stock of the Alton
Granite & St. Louis Trac. Co.. the Alton Gas & El c. Co. and all the bonds
of the St. Louis & Belleville Elec. Ry. Co.: also all the stock of East. St. L.
Lt. & P. Co. of East St. Louis; V. 91, p. 399. These cos. own and operate
all the electric railway lines in East St. Louis and Alton and interurban lines

to Belleville, Edwardsville, Collinsville, Caseyville, O'Fallon, Lebanon,
Brooklyn, Venice, Madison, Granite City and Alton, and the only electric

line across the Eads Bridge—the latter under a 50-year exclusive contract
from 1903 to operate cars over this bridge. East St. Louis Lt. & Pow. Co.
does entire electric lighting and power business in East St. Louis and has a
contract with the city for municipal lighting until 1920. Alton Gas & Elec.
Co. does entire electric light, power and gas business in Alton and has a
contract for municipal lighting until 1913. Franchises in East St. Louis,
Edwardsville, Collinsville, Caseyville, O'Fallon, Belleville and Lebanon
expire in 1948 and 1952, with exception of 5 miles in Belleville expiring 1919.
Alton railway, electric-light and power franchises expire in 1948; Alton gas
franchise is perpetual; Granite City and Madison franchises expire in 1925;
Venice franchise in 1920; Brooklyn franchise in 1921; franchise for county
road crossings in 1925.

Both stock and bonds of the East St. Louis & Suburban Co. have been
listed on the Philadelphia, Louisville. Columbus and St. Louis stock exch.

Of the stocks and bonds owned, the following have been deposited with
the St. Louis Union Trust Co. as collateral for the East St Louis & Sub-
urban Co. collateral trust bonds. The figures given cover the entire Issues
of bonds and all stock except that of St. Louis & Belleville Elec. Ry., 250
shares of East St. Louis & Suburban Ry. and shares necessary to qualify
directors.

Bonds. Stock.
East St. Louis & Suburban Ry. Co - $3,834,000 $3,824,300
East St. Louis Ry. Co 1,799,000 1,805,500
St. Louis & East St. Louis El. Ry. Co... 500,000 499.500
St. Louis & Belleville El Ry Co 750,000
East St. Louis Light & Power Co - 733,200

$6,883,000 $6,862,500
The capitalization of the East St. Louis & Suburban Co. Is as follows:

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $7,000,000 ($100)... $7,000,000
Pre! $7,000,000 ($100) 5%l Q-F 7,000,000 May'll, lJi

cum J

Collateral trust mortgage $8,-f 1902 5 g A-O 8,000,000 April 1 1932
000,000 gold ($1,000) c*Unterest at St. Louis Union Tr. Co., Trustee.

I or at E. W. Clark & Co., Philadelphia.
A G & St Louis Trac Co lstl 1904 5 g FA 2,263,000 Aug. 1 1944

consol M, $3,000,000 gold Unt. at Illinois State Tr. Co., East St. Louis.
($1,000) c*j Trustee, or at Morton Trust Co., N. Y.

Alton Ry & Ilium first mtgef 1895 5 g A-O 250,000 Oct. 1 1915
$250,000 gold ($1,000) ..c*l Interest at Manhattan Trust., N. Y-, Trustee.

Alton Ry Gas & Electric Col 1899 5 g A-O 250,000 Oct. 1 1939
mortgage $500,000 ($1,000) ^Int. at Trust Co. of America, N. Y., Trustee.
gold c*l No sinking fund; bonds cannot be called.

East St L Lt & Pow 1st Ml 1910 5 J-D 145,000 June 1 1940
gold, guar p & i ($l,000)_./lnt. in St. Louis. Mercantile Tr. Co.,St.L.,tr
Bonds.—Coll. tr. bonds are redeemable on any int. day at 105 and int. on

4 weeks' notice. See V. 76, p. 382. Of the $500,000 Alton Ry., Gas & Elec.
Co. bonds, $250,000 are reserved for prior liens. $2,263,000 Alt. Gran. & St
Louis Trac. 1st consols are outstanding; $500,000 are reserved to take up
prior bonds. The remaining bonds are for extensions and Improvements.
They are also a lien on the property of the Alton Gas & Electric Co., which
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was
made. No sinking funds, but bonds are subject to call on any Interest date
at 110 and interest upon 90 days' notice. East St. L. Lt. & Pow. bonds are
guar., p. & i., by end. by East St. Louis & Sub. Co., callable at 105 and int.

en 30 days' notice. V. 92, p. 1035.
Dividends.—5% per annum has been paid quarterly on preferred since

Its Issue May 1 1906 up to and Including May 1 1911.
REPORT.—For year ending Dec. 31 1910, gross, $2,364,142: net.

$1 ,140,788; fixed charges, $605,462; pref ., div., $350,000; surplus, $185,326.
In 1909, gross, $2,035,790; net, $938,553; fixed charges, $587,907; pref. div.,
$.150,000; surplus, $646.
ROAD.—Operates 185.3 miles of track, Including all the lines In East

St. Louis, Belleville and Alton, a double-track road from East St. Louis to
Belleville, a single-track line to O'Fallon and Lebanon, a single-track line to
E hvardsville, and also a single-track line to Alton. Has 165 passenger cars
and 810 coal cars.
OFFICERS.—Pres., C. M. Clark; V.-P., E. W. Clark; Sec. & Asst.

Treas., G. L. Estabrook; Treas.. C A. Pearson Jr.; Asst. Sec, T. W.
Gregory. -Office of Suburban Co., Camden, N. J., operating company at
East St. Louis.—V. 83, p. 271, 687. 969. 1170' V. 87, p. 812, 1089: V.
90, p. 54; V. 91, p 397; V. 92, p. 1032, 1242.

EAU CLAIRE, WIS.
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO.
ORGANIZATION.—Incorporated In 1898 under the laws of Wisconsin.

Owns the Chippewa Valley Elec. RR., In which the Eau Claire Light &
Power Co. has been merged. Company has surrendered Its Eau Claire
lighting franchise and operates under Indeterminate permit as to lighting.
Still holds railway franchise.
On Jan. 1 1911 acquired the Chippewa Falls Water-Works & Ltg. Co. and

Issued additional caplttl stock therefor. V. 92, p. 186.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $1,500,000 ($100) $1,100,000 Dec '10,5%
Pref 7% cum, $200,000 ($100) 7 Q-M 150,000 June '1 1. 1 %
First mortgage $2,000,0001 1907 5 J-J 1,250,000 July 11924

($1,000) gold c* /Int. at Harris Tr. & Sav. lik., Chicago, Trust
Bonds.—Of the new $2,000,000 bonds, $200,000 may be Issued for 75%

of cost of extension to Menomlnle; remainder can be Issued for 75% of
cost of other permanent extensions, additions and Improvements, provided
net earnings for preceding year have been twice annual Interest charges,
Including Interest on bonds to be Issued. Are subject to call on and after
July 1 1913 at 105 and Interest, $750 prior liens remain outstanding, but
as sufficient proceeds have been set aside from sale of outstanding bonds to
r< tire- these, we omit them from the statement. Sinking fund begins 1913.
V 85. p. 1461.

Dividends.—Dividends of \*A% are paid on pref. each quartcrlv. On
com., first div.—2%—paid Sepl . L909. in i '.tin, May, c H%\ Dec, ">".'..

EARNINGS —For year ending Dec. 31 1910 (lncl. C. F. W. W. & L. Co.)
gross, $274,886; net, after taxes, $148,660; Interest on bonds, $53,855;
surplus, $94,805.
ROAD.—Operates 22^ miles of road In Eau Claire and Chippewa Falls,

Including an Interurban line between them. Owns all the water powers
on Red Cedar River and does all electric lighting and power business In

Claire and Chippewa Falls.
OFFICERS. — 1'ies.. O. H. Ingram: V.-P., John S. Owen; Sec. and Gen.

Mgr.. Geo. B. Wheeler: Treas . B. A. Bufflngton: Asst. Mgr. A. E Pierce
Jr.—V. 85. p. 1209, 1461; V. 90, p. 697; V. 91, p 1327; V. 92, p. 186, 321 .

-See under United Gas &
ELMIRA, N. Y.

ELMIRA WATER LIGHT & RAILROAD CO.
Elec. Co. under Lancaster.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the

securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co.,
comprising practically all the electric lighting and the entire street railway
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in El
Paso expires in 1951; In Juarez In 1988. Lighting franchise In El Paso ex-
pires In 1952; In Juarez In 1915. In 1909 Increased pref.from $500,000 to
$1,000,000. V. 90, p. 109. $100,000 com. stock is owned by Pub. Serv.
Invest. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($100). M-S15 $1,000,000 Mar. 'I1.2H
Pref $1,000,000 6% n-c ($100) 6 J-J 921,100 Jan9'll,3%
Collat trust mtge $1,000,0001 1902 5 g J-J 1,000,000 Jan 1 1932

($1,000) gold o/Int at State Street Trust Co, Boston, Trustee.
Notes $500,000 gold ($100.1 1908 6 J-J 15 500,000 Jan 15 1913

$500 and $1,000) cjlnt. at State Street Tr. Co., Boston, Trustee.

Stock and Bonds.—$500,000 of com. stock Is reserved for conversion of
like amount of notes.The 1908 notes are convertible at option of holder Into
com. stock at par; can be called on 60 days' notice on any int. date at par and
int. The 1902 coll. trust bonds cannot be called and no sk. fd.

Dividends.—First div., 3% on pref. stock, was paid Jan. 12 1903: also 3%
on July 13 1903; 1904 to 1910 Inclusive, 6% per annum; in 1911, Jan. .3%
On com., first div., 2%, Mch. 1910; Sept., 2%: in 1911, Mch., 2 y2 %.
EARNINGS.—Of combined companies for 12 months ending Dec. 31

1910: Gross, $640,658; net, $271,600; int. and taxes, $99,010; dividend
$79,000 balance, $93,590.

ROAD.—Operates 34.5 miles of track in and between El Paso, Tex.,
and Juarez, Mexico: chiefly 60-lb. T rail; 58 cars; standard gauge.

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Joseph Remick; Treas.
Henry B. Sawyer; Sec, Clement R. Ford: Mgr., C. W. Kellogg Jr.; Trans.
Agents, Stone & Webster, Boston.—V. 85, p. 1269; V. 86, p. 1409; V. 90
p. 109. 502; V. 92, p. 322.

ERIE, PA.
ERIE TRACTION CO
ORGANIZATION.—Incorporated In Pennsylvania on April 16 1901.

In May 1911 it was reported that the Meadville & Cambridge Springs St
Ry. (see under Meadville) would be merged into the Erie Trac. Co. V. 92
p. 1310. Up to the time of going to press the merger had not been completed
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($50) $500,000
1st mortgage, $500,000 gold\1907 5 g J-J 500,000 July 1 1929

$1,000 $5,000 & $10, 000c*/ Int. at Sec. Sav. & Tr. Co., Erie, trustee.
2d mortgage $300,000 gold... 1908 5% 300,000 See text
Loans payable June 30 1910 14,000

Bonds.—A sinking fund of $20 for every $1,000 1st m bond commences
July 1 1912. Subject to call In entirety after 5 years at par. The 2nd
mtge. bonds are all held by the stockholders and are being continued and
kept all\ e Indefinitely, although past due.
EARNINGS.—For year ending Deo. 31 1910: Gross.. $91,670; net.

$26,924; fixed charges. $43,022; deficit, $16,0)8.
ROAD.—Operates 27 H miles of track from Erie to Edlnboro and Cam-

bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rall.
OFFICERS.—Pres., F. F. Curtze; V.-P., Wm. Spencer; Sec. -Treas..

Chas. M. Hatch. All of Erie, Pa.—V. 92, p. 1310.

EUREKA, CAL.
HUMBOLDT TRANSIT CO.
ORGANIZATION.-—Incorporated In California July 31 1903.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $500,000
1st mtge $1,000,000 ($1,000)1 5 g A-O 207.000 Oct 11934

gold c&r/Unlon Tr. Co. of San Fran., trustee.
Bonds are not subject to call. A sinking fund of 2% of bonds out began

Oct. 1910.
EARNINGS.—For cal. year 1910, gross, $83,693; in 1909. gross, $83,637.
ROAD.—Comprises 13 miles of track in city of Eureka. 45-60-lb. T-rails.

OFFICERS.—Pres., Wm. Butterworth; V.-P., C. P. Pomeroy; Sec. and
Treas., Horace R. Hudson; Mgr., M. M. Martin.

EVANSVILLE, IND.
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Trolley.

ORGANIZATION —Incorporated In Jan. 1907 and Is a consolidation of
the Evansvllle Elec. Ry. and the Evansvllle Princeton & Vlncennes Inter.

Ry. Franchises expire In 1951 and 1952.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,000,000 ($100).. $2,000,000
Pref. $1,500,000 ($100) 5%.. . 1.000,000
1st. con mtge, $4,000,000, g\ 1907 5 g J-J 1,000,000 Jan 1 1937

($1,000) c'/lnt. at Trust Co. of No. Am.. Phlla., Trustee.
Evansvllle El Ry 1st mtge.] 1901 4 g M-N 1,200,000 May 1 1921

$1,200,000, gold ($1.000)c*/lnt. at Farmers' L. & Tr. Co.. N. Y., Trus.
Evansv & Prince 1st mtge.l 1903 5 g A-O 360,000 April 1 1923

$400,000, gold ($l,000),Hnt. at Clt. Sav. & Tr. Co., Cleve., Trustee.
sinking fund c&rj or at First National Bank. New York.

Bonds.—Of the $4,000,000 new bonds, $166,000 are in treasury and $l-~
560,000 are reserved for prior liens. Are subject to call on any int. date be"
fore Jan. 1 1912 on 60 days' notice at 105 and Interest. The Evansvllle &
Princeton first 5s have a sinking fund of $10,000 per annum, which began
April 1 1908, said fund to be invested in the bonds at 105 beginning with
No. 1 . $40,000 have been redeemed. Whole issue of these bonds may be
called at any time at 110 and int. Geo. B. Denison of Cleveland is co-

trustee of this mortgage. Evansv. Elec. Ry. bonds cannot be called.

EARNINGS.—For year ending Dec. 31 1910. gross, $422,728: net.

$170,720. In 1909, gross, $346,398; net, $121,012.
ROAD.—Owns about 65 miles of track In Evansvllle and between Evans

vllle, Princeton and Patoka. 60, 70 and 75-lb. T-ralls. Also owns park
and pleasure resort. _ , _
OFFICERS.— Pres., C. M. Murdock; V.-Ps., A. L. Kltselman and H. W.

Marshall; Sec, W. V. Stuart; Treas., S. T. Murdock: Gen. Supt., L. C. Ship-
herd; Aud., J. G. McKec—V. 84, p. 158, 339, 1366.

EVANSVILLE RAILWAYS CO.
A syndicate composed of the principal stockholders of the Evansvllle

Rys. Co. In May 1910 purchased control of the Henderson (Ky.) Trac. Co.

and the Owensboro (Ky.) City RR. V. 90, p. 1362. See statementsof
two last-named companies on subsequent pages.

ORGANIZATION.—Incorporated in Indiana In August 1907 to control

the Evansvllle & Eastern Electric Ry., the Evansvllle & Mt. Vernon Electrlo

Ry and the Evansvllle Terminal Ry. Owns all the stock of these three

roads and operates them under lease. In Nov. 1907 authorized $500.00»
pref. stock. V. 85, p. 1401.

STOCK AND BONDS— Date Interest. Outstanding. LastDlt.
Common. $1,000,000 ($100) $840,000
Pref.. $500,000, 6% cum J-J US'000 ---;r-.-r;ij
Evans & E Elec Ry 1st mort- 1 1906 5 g A-O 699,000 April 1 1936

gage $750,000. gold ($500 r Int. at American Trust & Sav. Co., Evans-
and $1 000) c*J vllle, or Pittsburgh Tr. Co., Plttsb., Trus.

Evans & Mt V Elec Ry 1st M.f 1905 5 g A-O 350.000 Oct 11925
$350 000, gold ($1,000). c* I Int. at Amer. Tr. & Sav. Co., Evansv. Trus.

Evansv Term. Rv. 1st mtgci i»08 5 J-J 275, ooo Jan 1 U)39
$30(1 000 gold ($1,000). _.c(lnt. at Am. Tr. & Sav. Co., Evansvllle. trust.

gu p <fei bv Evans.Rys.Co J and Ills. Tr. & Sav. Hank. Chicago.
stork and Bonds.— Pref. stock can be called any time at par. Of the

Evansvllle <fe Eastern Electric Ry. bonds, $51,000 are re

served for extensions and Improvements at 85% of cost. Are subject to

call In whole or In part, at 105 and Interest on any Interest day upon 90

davs notice; $2,50(1 Is payable annually to a sinking fund from 11)10 to

1920- from 1921 to 1936, $5,000 per annum. Sink, fund of $10,500 per

annum began Oct. 1 1910 on Evansv. & Mt Ver. Elec. Ry., to be Invested



June. 1911.
j

ELECTRIC RAILWAYS 49

In ten bonds annually at 105. Subject to call at any Interest period at 110.
Evansvllle Terminal bonds are redeemable at 105 and Int. on any Int. day
at 60 days' notice. Sinking fund begins 1912.

EARNINGS.—For year ending Dee. 31 1910, gross, $178,280; net, $77,-
651; Interest, $57,350; surplus, $20,301.

ROAD.—The Evansvllle & Eastern road consists of 31 miles of track
from Newburgh (from which point it enters Evansvllle over tracks of the
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile brance
to Richland. The Evansville & Mt. Vernon road consists of 18 miles of

track from Evansvllle to Mt. Vernon. Total length of lines. 59 miles.
Extensions aggregating 19 miles are projected to Troy, Tell City and Can-
nelton. Both roads do a freight business.

OFFICERS.—Pres., W. H. McCurdy; V.-P., W. A. Koch; Sec, C. H.
Battli, Treas., M. S. Sonntag; Gen. Mgr., W. A.Carson.—V. 86, p. 1100;
V. 88. p. 505; V. 89, p. 410; V. 90. p. 1362.

EVANSVILLE SUBURBAN & NEWBURQH RY.
ORGANIZATION.—Incorporated In Indiana In Dec. 1888. with a per-

petual charter. Passenger business hauled by electricity and freight by
steam. Does a car-lot freight and express business. Has private right-of-
way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $307,400
1st mortgage, $500,000. gold! 1904 5 g J-J 500,000 July 1 1934

($500 and $1.000) c* [interest at Evansvllle Trust & Sav. Co.,
J Trustee, or Nat. Bank of Commerce, N. Y.

Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910.
which will retire bonds at 105. All or any part of bonds are redeemable
•Iter 15 years at 105.
EARNINGS.—For year ending June 30 1910. gross, $111,061; net,

$45,062.
ROAD.—Operates 25 miles of track from Evansvllle to Newburgh. with

a branch off the main line through Stevens Station and Chandler, to Boon-
ville- has also 5 miles of side-track; total, 30 miles. Standard gauge.
70-lb. Trails.
OFFICERS.—Pres., F. W. Cook; V.-P. and Treas.. Lee Howell; Sec.

and Gen. Mgr., Gus Muhlhausen.—V. 83, p. 271.

FAIRMONT, W. VA.
FAIRMONT & CLARKSBURG TRACTION CO.
ORGANIZATION.—Incorporated In West Virginia In May 1903 and Is

successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by
Interests Identified with the Consolidation Coal Co. of Marvland and allied
properties. V. 80, p. 600. Does a lighting business In Fairmont, where
both lighting and street railway franchises are perpetual; franchise In Clarks-
burg 50 years. Owns entire stocks of the Fairmont & Northern Ry. and
Clarksburg & Weston Ry., neither road having any bonded debt. On
June 16 1908 stockholders authorized the issue of $2,500,000 pref. stock
given below. On Feb. 1 1911 took over the Fairmont & Mannington Trac.
Co. (18 miles), and acquired 7,600 shares of stock (76%) and $466,000 of
total issue of $600,000 1st M. 5% bonds of said company.
STOCK AND BONDS— Date. Interest Outstanding. Maturity.

Stock, $2,500,000 ($100) $1,800,000
Preferred, $2,500.000 F-A 2.069,200 Feb'll,2M
1st mortgage. $2,500,000.] 1903 5 g A-O 2.i00,000 Oct 1 1938

gold ($1.000). __ c'/Int at Guaranty Tr. Co.. N. Y., Trustee.
Coll. tr. and conv. notes/ 1911 5 F-A 1,000,000 Feb. 1 1914

($1,000) c]Int. at Fidelity Trust Co., Bait., trustee.
Bonds.—Bonds subject to call, beginning Oct. 1 1913, at 105 and Interest.

Listed on Phila. Stock Exch. Coll. tr. notes are conv. at option of holder
into com. and pref. stocks on basis of 70% of com. at par and 30% of pref.
at 85 for each $1 ,000 note. They are secured by deposit of entire outstand-
ing stocks of Fairmont & Northern Ry. (5,000 shs.) and Clarksburg & Wes-
ton Ry. (2,000 shs.); also 7,600 shs. (76%) of stock and $466,000 1st M.
bonds of Fairmont & Mannington RR. No further funded debt may be
placed on the property during the life of these notes. V. 92, p. 526.

Dividends.—On pref. first dlv.—2^%—paid Feb. 1 1909; Aug., 2M%.
In 1910, Feb., 2H%; Aug., 214%. In 1911. Feb., 2 X%

.

EARNINGS.—For year ending Dec. 31 1910. gross, $611,643; net,
$396,254; Interest and charges, $149,131; surplus, $247,123.
ROAD.—Operates street railways in Fairmont, W. Va., and In Clarks-

burg, W. Va., and an lnterurban line of 25 miles connecting the two; with
various small branch lines; also lines from Fairmont to Mannington, 16 m.;
from Fairmont to Fairview, 14 m., and from Clarksburg to Bridgeport,
3.6 m. Extension from Clarksburg to Weston, 24 m., under construction.
7 miles being in operation; total track in operation, 88 m. Standard gauge,
80-lb. T rail.

OFFICERS.—Pres., S. L. Watson; V.-P., J. H. Wheelwright: Sec. and
Treas., Walton Miller; Gen. Mgr., Jas. O. Watson.—V. 77, p. 950; V. 80,
p. 600; V. 86, p. 1343; V. 87, p. 480, 544; V. 89, p. 103; V. 90, p. 109,
1044, 1238; V. 92, p. 322, 526.

FARGO, NORTH DAKOTA,
FARQO & MOOREHEAD STREET RY. CO.—A trolley road.
ORGANIZATION.— Incorporated 1904 In North Dakota. Stock

$300,000 ($100) Issued. Bonds authorized and outstanding, $200,000
($500) 20-year 5% 1st mtge. and $100,000 ($500) 6% 20-year 2d mtge.;
both Issues due 1925; int. J-J and subject to call after 5 years at 105; prin-
cipal and Int. payable In gold. 1st mtge. bonds at State Bank of Chicago,
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee
Operates 13 miles between Fargo, N. D., and Moorhead, Minn. Standard
gauge. 70-lb. T rail. Pres., J. W. Smith, Fargo; V.-P. and Treas., J. P.
Martin.

FISHKILL-ON-THE-HUDSON, N. Y.
FISHKILL ELECTRIC RAILWAY CO.—A trolley road.
Leases the Citizens' Street RR. Light & Power at a rental of $8,225 per

annum.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock, $50.000 $50,000
First mortgage, $50,000 1895 6 J-J 50,000 July 1915
EARNINGS.—For year ending June 30 1910, gross. $53,499; net,

$16,911; other Income, $188; charges, taxes, etc., $13,777; surplus, $3,322.
ROAD.—Owns 4H. and leases 3 miles. Total 7 hi miles.
OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklln; Sec. W. H.

Southard; Treas., G. W. Patterson

FITCHBURG, MASS.
FITCHBURQ & LEOMINSTER STREET RY.
In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through

exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass.
RR. Commission sanctioned Increase In stock from $450,000 to $700,000
New stock to be Issued at 110. Company then petitioned Commission to
allow stock to be Issued at 100 (V. 85, p. 722), but In Sept. 1908 Commis-
sion denied application. V. 87. p. 812.
STOCK. BONDS. ETC.— Date. Interest. Outstanding. Maturity

Stock $700,000 ($100) $450,000 See text
Fitch & Leo 1st mtge ($500),! 1897 5 A-O 150,000 April 1 1917

$150,000 cjlnterest at First National Bank, Boston.
Fitch & Leo con mtge, $350,-\ 1901 4^ F-A 150.000 Feb 11921

000 ($1,000) /Int. at Boston Safe Dep. & Tr. Co.. Trustee.
L S & A 1st mtge, $100,000. 1 1905 5 g F-A 100.000 Feb 1 1921

gold ($1,000) c*(Int. at Boston Safe Dep. & Tr. Co.. Trustee.
iGuar, p & 1. by Fitch. & Leom. St. Ry.

Current liabilities Sept. 30 1910 710,990
Bonds.— Of the new consol. mtge., $150,000 are reserved to retire the

1st mtge. at maturity.
DIVIDENDS.— For many years up to and Including 1900-1901. 8 % In

1901-02. 6%; In 1902-03. 6%; In 1903-04. 6%; In 1904-05. 6%: In 1905-06.
6%; in 1906-07, 6%; in 1907-08, 6%; in 1908-09, 6%; in 1909-10, 6%.
ROAD.—Owns 40.7 miles of track. Road extends to Leominster,

Lunenburg. Shirley and Ayer. 27 closed passenger cars, 25 open passengei
cars, 2 express cars and 5 snow plows.
EARNINGS.—For years ending Sept. 30:

1910. 1909.
Gross $289,982 $272,988
Net 133,363 129,567
Int., taxes, &c... 91,548 93,208

1910. 1909.
Dividends paid... $27,000 $27,000
Balance, surplus

for year 14,815 9,359

FOND DU LAC, WIS.
EASTERN WISCONSIN RY. & LIGHT.—Trolley.

ORGANIZATION.—Incorporated In Wisconsin in Sept. 1903 as a con-
solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac &
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric-

lighting and gas plants In Fond du Lac. Franchises expire In 1951. Has
contract with cltv of Fond du Lac to light streets, expiring Inl9l3. Own
all the stock and" guarantees the bonds of the Wisconsin Elect. Ry. V.88.
p. 1252.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $500,H00
Fond du Lac St Ry&L mtge) 5 g J-J 11)2,500 1920

$250,000 ($1,000), g..r&c*/lnt. at Milwaukee Trust Co., Trustee.
1st mtge, $1,500,000, goldl 1903 5 g A-O 862,000 Oct 11923

($1,000) c*/lnterest at Milwaukee Trust Co., Trustee.
Bonds.—$426,000 1st mtge. bonds are reserved for Improvements at 90%

of cost and $212,000 for prior liens. Bonds are subject to call on any Inter-
est date at 103 and Interest upon six months' notice. The Fond du Lao
St. Ry. & L. bonds cannot be called. They are guaranteed, p. & I., by the
Eastern Wis. Ry. & Lt. Co.
ROAD.—Operates 25 miles of track In Fond du Lac and between Fond

du Lac and Oshkosh. 70-lb. T rails.

EARNINGS.—For year ending Dec. 31 1910, gross, $270,313; net, after
taxes, $96,582. In 1909, gross, $251,391; net, after taxes, $84,268.
OFFICERS.—Pres., Clement C. Smith; Sec. & Treas.. H. F. Whitcomb

Jr.; Gen. Mgr., J. P. Pulllam.—V. 87, p. 346; V. 88, p. 1252

(1) Wisconsin Electric Ry.—A trolley road.
ORGANIZATION.—Incorporated Aug. 18 1908 in Wisconsin and

succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908,
as per plan In V. 85, p. 655. Latter company was a reorganization of
Citizens' Traction Co. In 1900. Eastern Wisconsin Ry. & Lt. Co. owns
stock and guarantees bonds of the Wisconsin Elec Ry. V. 88, p. 1255.
Franchises run to 1932.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350,000 $350,000
1st mtge. $1,500,000 goldl 1908 5 FA 783,000 Aug. 1 1938

($500 and $1.000) c/ Interest at Wis. Trust Co., Mllw., trustee.
Bonds.—Bonds are subject to call at 105 on 6 months notice.
EARNINGS.—For year ending Dec. 31 1910, gross, $170,917; net, after

taxes, $49,230. In 1909, gross, $155,693: net, after taxes, $41,899.
ROAD.—Owns 46 miles of road— 18.5 miles In Oshkosh. 26.5 miles of

lnterurban road running from Oshkosh to Neenah and to Omro and 1 mile
In Neenah.
OFFICERS.—Pres., Clement C. Smith; V.-P. & Treas.. H. F. Whitcomb

Jr.; Sec, Geo. Allison; Gen. Mgr., J. P. Pulllam. Office. Oshkosh, Wis.

—

V. 87. p. 348. 481; V. 88, p. 1255.

FORT DODGE, IOWA.
FORT DODGE DES MOINES & SOUTHERN RR.—See

Industrial" section
'Railroad and

OFFICERS.—Pres.. Supt. and Purch. Agent, W. W. Sargent; V.-P
H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas.. R. N. Wallis. all of
Fltchburg.—V. 80. p. 1478; V. 85. p. 468, 722: V. 87, p. 812.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO.
Plant is being entirely rebuilt.
ORGANIZATION.—Incorporated In Kansas In 1900, and Is successor

to the Fort Scott Electric Light & Power Co., Citizens' Electric Street Ry.,
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires
April 23 1922.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $350,000 ($100) $350,000
1st mortgage, $250,000, goldl 1903 5 g A-O 18 5.000 April 1 1922

($500). sinking fund c*/Int. at Chicago Title & Trust Co.. Trustee.
New mortgage $350,0001 6% 289,000

($500) /Int. at Vandeventer Trust Co., St. Louis, Mo.
Bonds.—Of the $250,000 1st M. auth., $50,000 are reserved for extensions

and $15,000 have been retired. The following amounts are payable annually
to a sinking fund- In 1908 and 1909, $3,500 per annum; In 1910 and 1911.
$4,000 per annum; in 1912 and 1913, $4,500 per annum; In 1914 and 1915,
$6,000 per annum; In 1916 and 1917, $7,000 per annum: and from 1918 to
1921 inclusive, $10,000 per annum. Sufficient new mtge. bonds are re-
served to retire 1st mtge. of 1903.
EARNINGS.—For calendar year 1910. gross. $65,000; net, $33,000.
ROAD.—7 miles of track in Fort Scott. Gauge. 4 ft.: 45 to 80 lb. T rails
OFFICERS.—Pres., J. E. McKlnney, St. Louis: V.-P., R. E. L. Winter'

St. Louis; Sec-Treas. & Gen. Mgr., F. D. Martin, Ft. Scott.—V.77, p. 1294*

FORT SMITH, ARK.
FORT SMITH LIGHT & TRACTION CO.
Standard Gas & Elec. Co. (V. 91, p. 1708) owns $949,900 com. and $388,-

700 pref. stock of the company.
ORGANIZATION.—Incorporated in Arkansas on April 13 1903 as a con-

solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith
Trac, Lt. & Pow. Co. Owns entire stock of Van Buren Fuel & Light Co.
Does the entire electric-light, gas and street railway business of the city and
the electric-light and gas business of Van Buren. Street railway, gas and
electric-light franchises in Ft. Smith expire in 1955. Gas and electric-light
franchises in Van Buren expire in 1957.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common. $1,500,000 ($100) $950,000
Pref. $5,000,000 ($100) 7%cum Q-J 15 920,000 Apr .'if, 1 %
First mortgage $6,000,000 gf 1911 5 g M-S 2,266,000 Mch 1 1936

sf ($500 and $1,000) c'{ Int. at Illinois Trust & Savings Bank, Chic,
I trustee, or at agency of co. in N. Y. or Bos.

Stock and Bonds.—Pref. stock Is red. at any time after 3 years from issue
at 110 and accrued div. Of the 1st M. bonds, $2,200,000 were issued to
retire all outstanding bonds and notes, $234,000 are issuable at any time
under certain restrictions and remaining $3,500,000 can only be issued for
T.V';, of cost of additions, improvements and extensions under certain re-
strictions. See V. 92, p. 956. Subj. to call as a whole or In part on any
int. day at 105 and int. Cash sink. fd. 1% yearly 1914 and 1915, 1 )4%
yearly 1916 to 1918. 2% yearly 1919 to 1923, and such amounts thereafter
as by July 1 1935 will make total sk. fd. 40% of bonds certified. V. 92. p.956.

Dividends.—Pref. is cum. from Jan. 1 1912. 1st div. on pref.— 1 H%—
paid April 15 1910; July, 1M%; Oct., l?i%. In 1911, Jan., 1K%;
Apr., iii%.
EARNINGS.—For cal. year 1910, gross. $470,232: net, after taxes,

$203,458; interest, $120,526: div., $82,061; surplus, $50,871.
ROAD.—Owns and operates 19.8 miles of track on 12 miles of streets in

Ft. Smith and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 46 cars.
Owns a park of 110 acres. Also gas works for distributing natural and arti-
ficial tea'-', with 65.7 miles of mains; and electric power and lighting plant

—

generating capacity. 4,600 horse power and pole line of about 110 miles
OFFICERS.—Pres., A. S. Huey; V.-P., H. M. Byllesby; Sec, Jas

Brlzzolara; Gen. Mgr and Treas., J. W. Gillette; Aud., N. I. Garrison,
Mirrs., H. M. Byllesby & Co., Inc.—V. 83. p. 213; V. 88, p. 505: V. 90
p. 236, 303, 372, 914; V. 92, p. 881, 950. 1032, 1178, 1636.

FORT WAYNE, IND.
FT. WAYNE & NORTHERN INDIANA TRACTION CO.—A trolley road.
Controlled by the same interests as the Indiana Union Traction, the Ohio

Electric Ry. and the Terre Haute Indianapolis & Easter

ORGANIZATION.— Incorporated in Indiana in Feb. 1911 to take over
tin- Ft. Wayne iV Wabash Vallej Trac. <

'
>. per plan In V. 92, n. 394. 594

The Ft. Wayne & Wabash Valley Traction Co. had previously acquired
through consolidation or purchase the following companies:
Ft. Wayne Elec. Lt. & Power Co. Logansport Railway Co.
Ft. Wayne & Southwestern Traction Co. Logans. Roch. & Nor. Tr. Co
Ft. Wayne Traction Co. Wabash Logansport Trac Co
Lafayette Street Ry. Wabash River Traction Co.
Owns entire capital stock, both com. and pref., of the Ft. Wayne Bluflton

& Marion Traction Co. and entire capital stock ($500,000) of Lafayette &
Logansport Traction Co., which see below. Furnishes electric light In Ft.
Wayne, Roanoke and Delphi: Municipal franchises extend to 1935 and
1991, except in it. Wayne, which for more than % of street railway are
perpetual, the balance being for outlying extensions and extending to 1937.

in Ft. Wayne extendi u> 1935,
SI. 000, 000 com., $1,000,000 pref. and $1,000,000 1st and ref. bonds of

the Ft. Wayne & Nor. Ind Trac. were Issued for SI, 500, 000 new cash.
Holders of Ft. Wayne & Wabash Valley com. received only 43.7% in the
com. stock of the Ft. Wayne & Nor. Indiana Trac; holders of prel received
$ for $, but had to pay S17 50 per share in cash.



50 ELECTRIC RAILWAYS [YOL. LXXXX1I.

STOCK AND BONDS— Date. Interest. Outstanding . Maturity.
Common, $4,000,000 ($100.. $4,000,000
Pref.6%cum.,$4.000,000<$100) O-F 2,500,000
1st & ref. mtge, $15,000,000. . 1911 5% l,0a2.000 Men 1 1939
FtW&W Val Tr 1st cons Ml 1904 5 g M-S 6,966,000 Mch 1 1934

$7,500,000, gold ($l,000)c*llnt. at Tr. Co. of No. America, Phila.. trust.

Ft W & W Val Tr car trust! 1909 5 g M-S 85,000 See text
Ser "A"$100,000g($l,000) Interest at Fidelity Trust Co., Philadelphia,
guarp&i(end) c'J Trustee.

Wabash Rlv Tr Co 1st mtge. I 1901 5 g FA 275,000 1931
$350,000 ($1,000). g c*|Int. at N. Haven Tr. Co., N. Haven. Trustee

Ft Wayne Tr mtge $1,500,-1 1899 4 g A-O 29,000 Oct 1 19^41

000, gold ($1,000) c*llnt. at Guard. Trust Co., Cleveland, Trustee.
Lafayette St Ry 1st mtge/ 1893 6 J-D 225.000 June 1 1913

($1,000 each), $225 .000 .c* I Int. at Real Estate Trust Co. , Phila.. Trustee
Ft W Power Co mtge J 1907 5 M-N 57,700 Nov 11937

lint, at Guar.Tr. & S. D. Co., Phila., Trustee
Bonds.—Of the 1st & ref. mtge.. $8,900,000 are reserved to retire under-

lying bonds and remainder for acquisitions, extensions and additions. Of
the Ft. Wayne & Wab. Val. consol. mtge. for $7,500,000, $534,000 are re-

served to retire underlying liens. See V. 78, p. 2011. In addition to
bonds noted above, there are $3,500 bonds of the Logansport Ry. out-
standing, due Sept. 1 1929. The Ft. W. & W. V. consols of 1904 are not
subject to call before maturity. They are listed on Phila. Stock Exch. The
Wab. Riv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 & int.

Car trusts mature $5,000 s.-a. in numerical order to Sept. 1 1919 Inclusive.
They are a first lien on 36 cars. They were guar., p.& I., by end. by Ft.
Wayne & Wabash Val. Trac. Co.

ROAD.—Operates 209 m. main track connecting Ft. Wayne, Huntington,
Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local lines

in Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track,
220 miles. At Logansport, Peru, Wabash and Bluffton connection is

made for Indianapolis over tracks of Indiana Union Traction Co. In May
1906 began through service between Ft. Wayne and Indianapolis over
tracks of Indiana Union Traction Co. See V.82, p. 1101. Rails, 60, 70, 72,80
and 90-lb. Owns 3 power houses and 4 pleasure parks. Owns 183 pass,
cars and 60 other cars . Controls entire electric light and power business of
Ft. Wayne.
REPORT.—For Ft. Wayne & Wab. Val. Trac. for cal. years end. Dec. 31:

1910. 1909. 1908. 1907.
Revenue passengers 15,886,001 14,870,743 13,744,668 (?)

Gross earnings $1,526,587 $1,414,526 $1,322,635 $1,283,722
Operating expenses 840,851 821,723 737,134 746,036

Net earnings $685,736 $592,803 $585,501 $537,686
Other income 85 59

Total income $685,736 $592,803 $585,586 $537,745
Fixed charges 544,832 521,350 488,756 427,315

Surplus $140,904 $71,453 $96,830 $110,430

OFFICERS.—Pres., J. Levering Jones, Phila.; V.-Ps., Robt. W. Wat-
son, New York, and Hugh J. McGowan, Indianapolis; V.-P. and Treas.,
Henry C. Paul, Ft. Wayne; Sec. Henry Rainey, Phila.—V. 92, p. 594, 794.

(1) Ft. Wayne Bluffton & Marion Traction Co.—A trolley road.
ORGANIZATION.—Incorp. in April 1905. Stock, both com. and pref.,

all owned by Ft. Wayne & North. Ind. Traction Co., which guarantees the
bonds, p. & 1. Is leased to guarantor for 99 years. Franchise in Ft. Wayne
35 years; In Bluffton and Osslan 50 years; others perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common. $300.000 See text
Preferred $250.000. See text.
1st mtge. $400,000. goldl 1905 5 g J-J $400,000 July 11935

($1,000). guar | Int. at Guar.Tr. & S. D. Co.. Phila., Trustee
ROAD.—Comprises 23 miles of track between Ft. Wayne and Bluffton.

70-lb. rails.—V. 81, p. 507.

(2) Lafayette & Logansport Traction Co.
ORGANIZATION.— Incorporated In 1906 In Indiana. All the stock

Is owned by Fort Wayne & Northern Indiana Traction Co., which guaran-
tees the bonds, principal and Interest. Nearly all private right of way
franchise in Lafayette, 50 years; In Logansport, 92 years; others perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $500,000 —All owned by Ft. Wayne & N. Ind. Trac. Co.

—

First mortge. $1.000 .000 gold I 1906 5 g J-D 849,000 June 1 1936
($1,000) guar Pf . &int c* I Int. at Guar. Tr. & S. D. Co. 'Phila., Trustee
Bonds.—$100,000 bonds are reserved for extensions, betterments, &c,

at 85% of cost.
ROAD.—Operates 35 <.£ miles of track from Lafayette, via Delphi to

Logansport. 70-lb. rails. Was completed July 1 1907. V. 88, p. 375.

FORI WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road.
ORGANIZATION.— Incorporated July 2 1903 In Indiana. V. 86, p. 1042.

Private right of way between Ft. Wayne and Decatur. Franchise for 50
years In Decatur, 28 years in Ft. Wayne. See V. 89, p. 162.
STOCK AND BONDS — Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100) F-A $676,300 See earnings
First mortgage $1,000,000 g\ 1910 5 g A-O 152,500 April 1 1930

($500) c*/Int. at Cleveland Trust Co. Cieve..Trustee .

Bonds.—Are subject to call at 105 on any Interest day.
Dividends.—In 1907. 2%; In 1908, 4%; in 1909, 4%.
EARNINGS.—For year ending Dec. 31 1910, gross, $70,284: net, $32,-

429; int. and taxes, $5,124; dividend, $12,317; surplus, $14,988.
ROAD.— Opeiates 21.6 miles between Decatur and Ft Wayne. lotal

track 23.7 miles. 70-lh. T vail: gauge .| It. H'i in. An extension from
Decatur to Berne (12 miles) Is helng constructed.
OFFICERS.—Pres. & Mgr., W. H. Fledderjohann; V.-P , B. A. Fledder-

Johann; Sec, John H. Koenlg; Treas.. Chas. DIrkson.—V. 86, p. 1042;
V. 89, p. 162; V. 90, p. 1101.

FORT WORTH, TEXAS.
CITIZENS' RAILWAY & LIGHT CO.— Street rallwayand electric light.

Receivership

.

— Interest due Feb. 1910 having been defaulted, Judge Buck
In the 48th District Court at Fort Worth on May 1 1911 appointed John W.
Davis receiver. V. 92, p. 1310.
ORGANIZATION.— Incorporated In Texas Aug. 28 1906 as a consoli-

dation of the Citizens' Light & Power Co. of Ft. Worth, the Arlington
Heights Street Ry. and the Ft. Worth & Rosen Heights Street Ry. Co.
V. 85 p. 30.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1 ,000.000 ($100) $1,000,000
First mortgage, $1000,000/ 1906 5 g F-A 550,000 Aug 11926

($1,000). gold c*llnt. at Citizens' Sav.&Tr.Co.. Clev.. Trus.
Bonds.—Subj. to call on any Int. date at 105 and Int. Unissued bonds

are reserved for betterments. No sinking fund.
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $274,551;

operating expenses and taxes, $.'06,185; net, $08.3 0.
ROAD.—Operates 13 1$ miles of track In Ft. Worth, Including lines

running to Arlington Heights and Rosen Heights. Gauge, 4 ft. 8H In.;
60-lt).T and 70-lb. girder rail. Owns and operates electric-lighting plant.
OFFICERS —Pres.. Warren Blcknell: V.-P., Sec. & Gen. Mgr., A. J.

Duncan Jr.. Ft. Worth; Treas., C S. Thrasher. Cleveland. Oper. Mgrs.,
the Warren Blcknell Co.—V. 85. p. 530; V. 92, p. 1310.

NORTHERN TEXAS ELECTRIC CO.—A holding company.
ORGANIZATION.— Incorporated in Maine Nov, 16 1905 and owns the

entire stock of the Northern Texas Traction Co. See V. 89, p. 411.
In March 1911 Increased pref. stock from $2,500,000 to $3,500,000.

V.o^. p 660. $350,000 com itoch Is owned by Pub. Serv. Investment Co.
The Ft. Worth Southern Trac. Co. is to be organized to own and operate
aterurban rail ivay aboul -''.'i miles between Ft. Worth and Cleburne, its

entire stock will be owned by Northern Texas Elec. Co. V. 92, p. 1243.
in May 1911 3-year notes of the Northern Texas Elec. Co., secured by a 1st
mtge. en. Hie Ft, Worth Sou. Trac, had all been sold, but up to June 1911
company had not been organized.

STOCK and bonds— Date. interest.
Common $2,500,000 ($100) Q-M
Pref 6% n-c $3,500,000 ($100) M&S
Coll trust M $10,000,000 gold] 1910 5 g J-J

Outstanding. Last Dlv.
$2,500,000 Junc'll, 1^
2.500.000 Mar. 11. 3%
1.800.000 Jan 1 1940

sink fund (see text) __c*&r* (Int. at Commonwealth Tr.Co., Bos..Trustee
Ft Worth Sou Traction notes! 1911 5M 1,000,000 May! I '.) II

$1.000,000 c/New England Trust Co., Huston. Trustee.

Stock.—The pref. stock is redeemable at 110. Both classes of stock are
listed on the Boston Stock Exchange.

Bonds.—Of the coll. trust bonds, $2,500,000 are reserved to retire Nor.
Texas Trac. 1st M. bonds and $5,643,000 are for acquisitions, Improvements,
extensions, &c. at 80% of cost; $357,000 are In treasury. Coupon bonds
are In denomination of $1,000- regis bonds. $1,000, $5,000 and $10,000.
Callable as a whole or In part, for s. t only, at 105 and int. on any Int. date.
Sinking /und of 1 % of bonds out begins not later than Nov. 1 1911. Bonds
are secured by deposit of all the stock of the Nor Texas Trac Co. V. 90
p. 373, 1239. Ft. Worth Sou. Trac. notes are a direct obligation of the
Northern Texas Elec, but with a 1st mtge. on the Ft. Worth Sou. Traction;
they are callable as a whole, but not in part, at any time on 60 days' notice,
at 101 and int. V. 92, p. 1243.

Dividends.— First dlv. on pref., 1%, paid Mch. 1 1906, and 2% was paid
Sept. 1 1906; 1907 to 1910 IncL, 6% per annum. In 1911, Mch., 3%.
First dlv. on com., 2 %. paid Sept. 1 1909: in 1910, Mch., 2%: June, 1 M%:
Sept., 1)4%; Dec, 1M%; in 1911, March, 1 M%: June, 1)^%.
REPORT.—Of combined companies for 12 months ending Dec 31 1910,

gross, $1,442,807: net. $676,586; Interest and taxes, $232,521; divs., $293.-
175; sink, fund, $3,095; surplus, $147,795
OFFICERS.—Pres., Marshall M. Phlnney: V.-P., Wilbur A. Carter;

Sec, Clement R. Ford; Treas., Henry B. Sawyer: Gen. Mgrs.. Stone &
Webster Mgt. Assn., Boston.—V. 89, p. 411; V. 90, p. 373, 1239; V. 92,
p. 660. 1243.

(1) Northern Texas Traction Co.—A trolley road.

ORGANIZATION.—This was formerly the Fort Worth Street Railway
Co., chartered by the Texas Legislature In 1874 for 100 years. In 1901
application for amendment to charter was granted, changing Its name to
the Northern Texas Traction Co. The Traction Co. then purchased the
City Ry., and In 1901 obtained legislative permission to extend Its road from
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas
& Oak Cliff Electric Ry. and redeemed that company's bonds; also acquired
the Glenwood & Polytechnic College Street Ry. Franchises In Fort Worth
expire In 1973: in Dallas In 1945 and 1920; others between 1945 and 1950;
has private right of way outside of cities.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $4,500,000 ($100) QF $3,487,000
First mortgage $2,500,000) 1903 5 g J-J 2,500,000 Jan. 11933

($1,000) gold—no slnklngHnt. atCltlzens' Sav. & Tr. Co.Cleve.. Trus.
fund c*J or at Guaranty Trust Co., New York.
Bonds.—First mtge. bonds are subject to call as a whole on Jan. 1 1913

and on any Interest date after 1913 at 105 and Interest.

ROAD AND EQUIPMENT.—Owns and operates 88 8 miles of track In
Ft. Worth and Dallas Including an lnteruman line of 33 miles between
them. All tracks In Ft. Worth have been re-laid with 60 to 85-lb. rails.

For Interurban use 70-lb. T rails; standard gauge; 154 cars.—V. 90, p. 628.

Maturity.

See text
trustees.
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FREDERICK MARYLAND.
FREDERICK RAILROAD.
ORGANIZATION.—Incorporated Dec. 7 1909 as a consolidation of the

Frederick & Middletown RE., the Jefferson & Braddocks Heights RR. and
the Washington Frederick & Gettysburg Ry. Also assumed lease of the
Myersvllle & Catoctin Electric RR., expiring Feb. 1 1914 (for terms of lease
see V. 73. p. 287). V. 89, p. 1667.

In 1910 acquired a controlling Interest In Frederick Gas & Elec Co. and
Issued $40,000 additional pref. stock to pay for same. V. 91, p. 1446.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,250,000 650,000
Preferred $250,000 6% cum.. 180,000
First and refunding mtge $1.-1 1910 5 g M-S 190,000 Mch 1 1960

500,000 gold ($1,000) /Fidelity Trust Co., Baltimore. Trustee.
Fred & Middletown first mtge 1 1906 5 g J-J 250.000 1936

$250,000 gold ($1.000).._c|Fldellty Trust Co.. Baltimore. Trustee.
Bonds.—$250,000 1st & ref. bonds are reserved to retire like amount of

prior liens. Bonds are subj. to call as a whole on any Int. date at 105. Int.
Is payable at company's office In Frederick. Fred. & Midd. bonds are subj.
to call at 105 on any Int. date.
EARNINGS.—For year end. Dec. 31 1910, gross, $93,795; net, $25,865.
ROAD.—Operates from Frederick through Braddock Heights and

Middletown to Myersville, 14.5 miles: from Frederick to Thurmont, 18 m.;
and from Braddock Heights to Jefferson, 4.5 m. Total, 37 miles. An
extension from Thurmont to Emmittsburg and thence to Gettysburg is

proposed, and probably also from Jefferson to Brunswick.
OFFICERS.—Pres.. Emory L. Cobentz: V.-P.. Dr. Franklin B. Smith:

Treas., Thomas H. Haller: Sec, Charles C. Waters. V. 89. p. 1667: V. 90.
p. 1296; V. 91, p. 1446.

FREEPORT. ILL.
FREEPORT RAILWAY & LIGHT CO.
ORGANIZATION.—Incorp. in Illinois on Aug. 20 1910 as a consolida-

tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light
Co. (the holding company)

.

Franchises expire March 1 1923. Has traffic arrangement for 50 years
with the Rockford & Interurban Ry. Co., allowing cars of that company
to enter Freeport. Also has contract for city lighting.

STOCK AND BONDS— Date. Interest. Outstanding.
Common $850,000 $700,000 .

Preferred $400,000 150,000 .

Freeport Ry Lt & P 1st mtge/ 1903 5 g M-N 335.000
$350,000 g ($1,000) c'lAmerican Tr A Sav. Bk., Chicago

Freep Rv & Lt mtge $2,000,-/ 1910 5 M-N 425,000
000 g ($100, $500 & $l,000)llnt. at Cont. & Comm. Tr. & S. B.. Ch., trust.
Bonds.—Int. on F. R. L. & P. bonds Is pavable at offices of Rudolph

Klevbolte Co., Inc., In N. Y.. Cln. and Chic Are subj. to call after May 1

1913 by lot at 105 & int. $15,000 have been retired. Maturity of bonds Is as
follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000 an-
nually from 1915 to 1921 incl., the remainder In 1922. A sk./d. provides for

the payment of $2,000 per ann. for first 10 vears and $5,000 per ann. there-
after. Of the Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens .

They are subj. to call at 102 'A on 30 days' notice in 1915. Sk. fund begins
in 1915. V. 91. p. 716.
EARNINGS.—For cal. year 1910, gross, $100,292; net, $35,394.
ROAD.—Operates 9 m. of track: 60 and 90-lb. T rail. Standard gauge.
OFFICERS.—Pres.. A. J. Goddard. Freeport: V.-P.. Chas. E. Gregory.

Chicago; Sec.T. H. Hollister, Freeport; Treas., Fred Dorman, Freeport.

—

V. 91, p. 716.

FRESNO, CAL.
FRESNO TRACTION CO.—A trolley road.

In 1910 Southern Pacific assumed control.
ORGANIZATION.—Incorp. in California in 1903 to build 196 m. of elec-

tric railway, including lines from Fresno to Wawona, 79 m.; Fresno to Selma,
Fresno to Trimmer's Springs and Fresno to Central and Washington Col-
onies. Stockholders In 1904 auth. a mtge. to secure $5,000,000 bonds.
V. 78, p. 1222.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $5,000,000 $5,000,000
M.irt 'age, $5,000.000 ... ... (?) 58,000 July 1 1944
Fresno Cltv Rv first mtgef 1902 6 g J-J 150.000 Jan. 11922

$150,000 gold ($l,000)..c*tUnion Trust Co.. San Fran., Trustee.
Bonds — Fresn i Cltj Don is have a linking fund of $3,000 per annum for

fust 2 years. $5 000 per annum foi next 5 years and $7 500 per annum for

next 10 years cnmmencl!>B Jan I 1905. Bonds cannot be called. In-
terest nw.i 1 i' li NTew v '> I •' '' San F ,-ano'eoo.

ROAD.—Including the old Fresno City Ry. (which the Fresno Traction
operates under lease), has 31 miles of track In and about Fresno. Standard
gauge. 61 -It). T rail.

OFFICERS.—Pres., W. F. Hcrrln: Sec. F. C. Ambrldge, Fresno; Gen.
Mgr., F. W. Webster.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222.

GADSDEN, ALA.
ALABAMA CITY OADSDEN & ATTALLA RY.
ORGANIZATION.—Incorporated under a special charter from the State

or Alabama. Operates, besides street railway, a light plant, an lco plant,
and a coal vard.
STOC:< AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $330,000
New mortgage $300,000 gold/ 1906 5 g M-N 298,»00 Nov. 1 1936

($1,000) 1 Interest at Trust Co. of Amcr., N. Y., Trust.
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Bonds.—The unissued bonds are reserved for further additions at 80 %
of cost. New bonds are subject to call on any Interest date at 105.

ROAD.—Operates 11 miles of track, connecting: the Dolnts named In the
title. Standard gauge, 40 lb. T rail. An extension of 5 miles to Noccalula
Falls was built, but Is not now In operation. Early In 1910 began operating
a 2-mlle extension to plant of Southern Iron & Steel Co
OFFICERS.—Pres., G. H. Schuler, Birmingham; V.-P.. Geo. Van

•Zandt, Chicago; Sec. and Treas., E. T. Schuler, Gadsden.—V. 83, p. 817.

GAINESVILLE, GA.
GAINESVILLE RAILWAY & POWER CO.
ORGANIZATION.—Incorporated In Georgia In July 1909. Is successor

to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103.

STOCK AND BONDS— Date. Interest. Outstandinn. Maturity.
Stock $150,000 ($100) -- -- $125,000
Mortgage $150,000 gold 1 1909 6 g J-J 125,000 Jan. 1 1930

($500) c* I Int.at Cen t.Bk.&Tr.Corp. Atlanta, Ga.,trus.
Bonds.—Remaining bonds are for extensions and betterments. Subject

to call after 1914 at 105.

ROAD.—Operates 6 miles between Gainesville and New Holland and to
Chattahoochee Park. Standard gauge. 70-lb. T rail.

OFFICERS.—Pres., A. G. Sharp; V.-P., W. A. Carlisle; Sec. & Treas..
W H. Slack.—V. 89, p. 103.

GALESBURG, ILL.
PEOPLE'S TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Illinois on May 23 1901.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 ($100) $150,000
First mortgage $150,000 gold] 1902 5 g MS 150,000 Mch. 1 1922

($100) c*&r.( Interest at Farmers' & Mech. Bk., Galesburg
Bonds.—Are subject to call after 10 years at 105. L. A. Townsend Is

trustee
EARNINGS.—Forcal. year 1910. gross, $41,018; net. after taxes, $11, 409
ROAD.—Operates 12 H miles of track from Galesburg to Abingdon.

Standard gauge. 601b. T rail.

OFFICERS.—Pres., A. P. Higgins; Sec, Treas. & Gen. Mgr., Chas. S.
Harris; Gen. Supt., S. E. Boggess.—V. 75, p. 1232.

ROCK ISLAND SOUTHERN RAILROAD.
ORGANIZATION.—Incorp. in 1906 under Steam RR. Act of Illinois.

Operated by electricity for passengers and steam for freight. Is controlled
by same interests as Rock Island Southern Ry. Franchises In Monmouth
are for 20 years.
STOCK AND BONDS— Date. Interest. Outstandino. Maturity.

Stock' $500,000 ($100) $500,000
First mortgage, $2,500,000,1 5 g J-J 500,000 Jan 1 1947

gold ($1.000) cjTnt. at Amer. Tr. & Sav. Bk., Chic, Trustee.
Bonds are redeemable after Jan. 1 1912 at 105.
EARNINGS.—For year ending June 30 1910, gross, $92,522: net after

taxes, $50,533. In 1909, gross, $91,438; net after taxes, $52,105.
ROAD.— 16 miles between Galesburg and Monmouth. 75-Ib. rail.

Standard gauge.
OFFICERS.—Pres., M. A. Walsh; V.-P., E. C. Walsh; Sec & Treas.,

J. W. Walsh; Gen. Mgr., W. W. McCulIough.

GALVESTON, TEXAS.
OALVESTON-HOUSTON ELECTRIC CO.—A holding company.
ORGANIZATION.— Incorporated In Maine on May 8 1907. Controls

through ownership of stock the Galveston Electric Co , the Houston Elec.
Co. and the Galveston- Houston Eke. Ry. Co. The stock of the two former
companies has be* n exchanged for a like amount of this company's stock,
except $8,600 com. and $117,000 prcf., which is still unexchanged. In
April 1911 auth. com. stock was increased from $3,000,000 to $4,000,000.
V. 92, p. 1108. $150,000 com. stock is owned by Pub. Serv. Invest. Co.
STOCK AND BONDS— Date. fnt.P<r. Outstanding. LastDiv.

Common $4,000,000 ($100) M-S 15 $2,991,400 Mchl5 '1
1 1 H%

Pref $3,000,000 6% cum($100) M-S 15 2.883,000 Mch 15 '11 3%
Conv. notes $2,000,000.1 1911 6 A-O 600,000 Apr 1 1914

(SI,000) c*j Interest payable in Boston.
Notes payable Apr 30 1911 202,332

Stock.—Pref. is callable at 120 and accum. div.; $1,000,000 of pref. re-
ported outstanding above is in treasury of company. Both pref. and com.
are listed on Boston Stock Exchange. Unissued pref. and $8,600 com. are
reserved for exchange of an equal amount of pref. and com. of Galveston
Electric Co. and Houston Electric Co.

Notes.—Outstanding coupon notes are convert, into com. stock at par
until and incl. Jan. 1 1914, remaining notes may be issued with or without
conversion privilege. Subject to call as a whole on 60 days' notice at 101
and interest. V. 92, p. 794.

Dividends.—On common, first div.— 1 H%—Sept. 1909; In 1910, Mch.,
IV]%; Sept., 1 y2 %; In 1911. Mch., iy2 %.
EARNINGS.—Of combined companies for 12 months ending Dec. 31

1910, gross, $1,312,986: net, $516,243; interest and taxes, $241,594; sinking
fund. $48,629: divs., $170,496; balance, $55,524.
ROADS.—Controls 134.7 miles of track.
OFFICERS.—Pres., Marshall M. Phlnney: V.-P., Edward Byrnes; Sec.

Clement R. Ford: Treas., Henry B. Sawyer; Gen. Mgrs.. Stone & Webster,
Boston.—V. 89, p. 593; V. 90, p. 372, 559, 1613; V. 91, p. 1327; V. 92,
p. 794, 881, 1108.

(1) Galveston Electric Co.—A trolley road.
ORGANIZATION.—Incorporated In Texas on May 1 1905 as successor

to the Galveston City Ry. See V. 80, p. 1971. Does the entire electric
railway and part of the electric lighting business of the city. Franchise
expires In 1950. Substantially all the stock Is owned by the Galveston-
Houston Electric Co
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100).. M-S $1 ,000.000 Mar. '11. 1 <4

Pref 6% n-c $1,000,000 ($100) 6 M-S 500,000 Mar. '11. 3 %
First mortgage $2,500,000 1905 5 g M-N 1.233,000 May 11940

gold ($1.000) c*{ Interest at City Trust Co., Boston. Trustee,
t or at company's agency In New York.

Storlc and Bonds.—$150,000 of pref. reported outstanding Is In treasury
of company. Of the bonds $1,267,000 reserved for additions and Improve-
ments at 80% of cost. A sinking fund of 1H% of bonds certified began
July 1 1906, if earned, and on July 1 1911 became a fixed charge. Bonds
are subject to call as a whole or in part for sink, fund on any Int. date at
110 and Interest on 30 days' notice. See V 81 p. 975.
Dividends.—On com., first div.. 1 H%, Sept. 1909. In 1910, Mch., 1 yt %;

Sept., \y2 %. In 1911, March, iy2 %.
ROAD.—Embraces 35.1 miles of track. Standard gauge. 60-Ib. rail.

Has 72 cars.
EARNINGS.—For 12 months ending Dec 31 1910, gross, $369,338:'net,

$144,687: int. & taxes. $78,722; divs., $51,000; sk. fd., $9,247; bal., $5,718.
OFFICERS.—Pres., Marshall M. Phlnney; 1st V.-P., Eliot Wadsworth;

2d V.-P., Wilbur A. Carter; Sec, Clement R. Ford: Treas.. Henry B. Saw-
yer; Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 599.

(2) Galveston-Houston Electric Ry. Co.—A trolley road.
ORGANIZATION.—Incorporated In Texas on April 17 1907 with

-$3,000,000 capital stock ($100). Increased April 13 1909 to $3,500,000,
to build an electric railway between Galveston and Houston, a distance of
44.5 miles. Private right of way has been obtained and road Is now under
construction. On May 14 1907 the stockholders authorized an Issue of
$5,000,000 bonds for construction purposes. V. 84, p. 1247; V. 90, p. 372.
All the stock is owned by the Galveston-Houston Electric Co.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3.500.000 $1,650,000
First mtge $5,000,000 g guarl 1909 5 g A-O 2,750.000 Oct 1 1954

($500&S1.000 cou) ($1,000 Unterest at City Trust Co., Boston, trustee.
& $5,000 reg) c&rj
Bonds.—Remaining $2,250,000 bonds are reserved for acquisitions and

Improvements. Subject to call on any Int. dav in whole or In part for sink.
Jundat 105 and Int. Sink, fund of 1 % of bonds Feb. 1 1910 to 1944; there-
after 1 H%. First five payments waivable. Bonds are guar., p., 1. and s.

t.. by Galv-Hous. Elec. Co. See V. 90. p. 697.—V. 84, p. 1247; V. 85.
p. 600; V. 90. p. 697.

(3) Houston Electric Company.—Trolley.

ORGANIZATION.—Chartered at Austin, Tex., on Oct. 26 1901. and Is

successor to the Houston Electric Street Railway Co., sold at foreclosure
Oct. 1901. Controls all the street railways In Houston. Franchise origin-
ally ran until Oct. 23 1925, but In Jan. 1903 was extended 10 years; for
terms, see V. 76, p. 158. Substantially all the stock is owned by the Gal-
veston-Houston Electric Co.

STOCK AND BONDS— Date. Interest. Outstandino. Maturity.
Common $2,000,000 ($100)... M-S $2,000,000 Mch. '11.1 H
Pref 6% n-c $1,000,000 ($100) F-A 1.000,000 Feb.'11,3%
First mortgage $2,500,000/ 1900 5 g F-A 2 500.000 Aug. 1 1925

gold ($1,000) sink fund.. c* lint, at International Trust Co.. Boston, Tins.
Bonds.—Entire Issue, but not any part, can be called at 107 ^ and Int.
Sinking fund of 1 M % of bonds outstanding payable on Aug. 1 each year.

See V. 74, p. 680; $244,000 was held by this fund on Doc 31 1910.
Dividends.—Dividend on preferred stock due Aug. 1904 and Feb. 1905

was passed because of strike and boycott; the strike was terminated Oct. 11
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905. when
3% was paid; 1906 to 1910, Incl., 6% annually. On com., first div., 1 H%.
paid Sept. 1909; in 1910, 3%; In 1911, March, 1 H% .

ROAD.—Comprises 54.1 miles of track. Standard gauge. 45 to 96-lb.
rail. Operates 193 cars.

EARNINGS.—For 12 months ending Dec 31 1910, gross, $919,053; net,
$349,483; Interest and taxes, $168,773; sinking fund, $39,381; dividends,
$120,000; surplus, $21,329.

OFFICERS.—Pres., Guy E. Tripp; V.-P's Marshall M. Phlnney and
Henry G. Bradlee; Sec, Clement R. Ford; Treas., Henry B. Sawyer; Agts..
Stone & Webster, Boston.—V. 81, p. 1795; V. 85, p. 600.

GARDNER, MASS.
GARDNER WESTMINSTER & FITCHBURG STREET RY.—In Dec.

1899 absorbed the Gardner Electric Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $185,000 ($100) $185,000 See earnings
First mortgage ($1,000) gold) 1900 5 F-A 185.000 Aug 1 1920

c* JInt. at Mercantile Trust Co., Boston, Trustee
ROAD.—Owns 12 miles of main track from Gardner, through South

Gardner and Westminster to Fltchburg, where connection Is made with the
Fltchburg & Leominster Street Ry.; also constructed a branch line to
Wachusett Lake, which was opened for traffic on May 26 1900, but Is

operated as a summer branch only. In Sept. 1908 was authorized to carry
freight and baggage. Total, 16 miles. 26 cars.

EARNINGS.—For 9 mos. end. June 30 1910, gross. $45,634; net, $12.-
779; charges, $9,366; dividend. $7,400; deficit, $3,987.
OFFICERS.—Pres., E. F. Blodgett. Leominster; V.-P., Geo. R. Damon.

Leominster; Sec, Treas. & Gen. Counsel, James A. Stiles, Gardner; Asst,
Treas., Walter R. Dame, Clinton.—V. 69, p. 1247.

GARY, INDIANA.
GARY & INTERURBAN RY. CO.
ORGANIZATION.—Incorporated in Indiana In Aug. 1907. Franchise

In Gary expires 1957: in Tolleston. 1959: In Hammond. 1939.
STOCK AND BONDS.— Date. Interest. Outsiamiing. Maturity.

Stock $1,000,000 ($25)... Q-J $885,150 Apr.'ll, 1%
Refunding & 1st mtge $10,-\ 1910 5 J-J 1.000,000 July 1 1930

000,000 g ($500 & $1,000) .flnt. in N. Y. or Chic, or through Lawrence
J Barnuin & Co., West. Tr.&Sav.Bk..Ch.,tr.

Bonds.—Remaining bonds may be issued for 90% of cost of extensions,
improvements, &c, under certain restrictions. Subj. to call at 105 and
int. S. fund of 1% of bonds out each year from 1915 to 1920 and 2%
thereafter. V. 91, p. 1385.

Dividends.—Initial div., 1%, paid July 1910; Oct.. 1%; in 1911, Jan.,1%;
April, 1%.
EARNINGS.—For 12 mos. ending Sept. 30 1910 (on an average of only 12

miles), gross, $93,387; net, $43,862.
ROAD.—Operates 22 miles of track, consisting of local lines In Gary

and extension through Tolleston to Hammond. At Hammond connects
with lines running to centre of Chicago. An extension to Indiana Harbor
is under construction, half of which is in operation. Standard gauge 60 and
85-lb. T rail. Additional lines In Gary and extension to East Chicago
are under consideration.
OFFICERS.—Pres., F. N. Gavit: V.-P.. F. C. Raff; Sec. Chas. W.

Chase; Treas., L. E. Woodward: Mgr., A. C. Miller.—V. 85, p. 1461;
V. 89, p. 993, 1596; V. 90, p. 1675; V. 91, p. 1385.

GENEVA, N. Y.
GENEVA & AUBURN RY.—Trolley.
ORGANIZATION.—Chartered March 18 1895 as a consolidation of the

Geneva & Waterloo and other companies. Owns the Cayuga Lake Park
property of 50 acres. V. 60, p. 562 In Sept. 1909 name of company was
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction
to the above.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, par $100 $350,000
Pref, $100,000 ($100)... 6 100,000 1908-09,6%
Geneva & Aub mtge $2,500,-1 1909 5 g A-O 400,0 >0 April 1 1939

000 ($500 & $1,000) g.c&r/lnt. at West End Trust Co.. Phlla.. Trustee.
Bonds.—Bonds are subject to call on and after April 1 1914 at 105 and

Interest: sinking Jund of M of 1% begins April 1 1914.
ROAD.—The road extends from Geneva to Cayuga Lake Park, through

Waterloo and Seneca Falls, 17 miles: sidings, % mile. An extension from
Seneca Falls, through village of Cayuga, to Auburn, a distance of about 12
miles, crossing Cayuga Lake on bridge a mile long, is proposed. Ralls
70-lb. girder and 60-lb. T. Track, standard gauge. Operates 25 motor
cars, 8 trail cars, 1 snow plow. 1 sweeper.
EARNINGS.—For year ending June 30 1910, gross. $98,723: net, $22,-

244; charges, $25,121; deficit, $2,877. In 1909. gross. $94,631; net, $44,499.
OFFICERS.—Pres., R. R. Quay, Pittsburgh, Pa.—V. 80. p. 2344;

V. 84. p. 51; V. 89, p. 721.

GIRARD, PA.
CLEVELAND & ERIE RAILWAY CO.
ORGANIZATION.—Incorporated in June 1909. Is successor to Con-

neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns
1.99 miles of track. Franchises are for 999 years.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $300.000 $300,000
First mortgage $800,000 gold] 1909 5 J-J 500.000 July 11929

($250 and $500) c/Int. at Fidelity Trust Co.. Phila.. trustee.
Income bonds $500,000 ($2501 1909 5 July 500.000 July 1 1929
and $500) ./Int. at Fidelity Trust Co.. Phila., trustee.
Bonds.—Remaining first mortgage bonds are reserved for extensions,

betterments, &c. They are subject to call at 105 and Int. on 3 mos.' no-
tice. Int. on income bonds is only payable If earned, and is non-cum.
They are subject to call at par. Bonds have no sinking fund. July 1910
and 1911 interest on incomes was not paid.
EARNINGS —For year end. Dec. 31 1910, gross. $101,903; net, $20,-

434; charges. $29 243; deficit, $8,809.
ROAD.—Owns 31.29 miles of track. Operates between Conneaut and

Erie. Standard gauge; 60-lb. rail: R passenger and 8 other cars.
OFFICERS.—Pres., Robt. W. Watson. New York: V.-P.. W. J. Fling.

Germantown, Pa.; Treas., J. R. McDonald, Erie, Pa.; Sec, J. M. Smith,
Girard, Pa.; Mgr., R. W. Palmer, Girard, Pa.

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO.
ORGANIZATION.—Incorporated In Pennsylvania on July 20 1903 and

purchased the property of the Schuylkill Traction Co. and the Lakeside Ry.
Co. V. 80, p. 1729.
STOCK AND BONDS— Date

Stock $400,000 ($50)..
1st cons mtge, $1,450,000, gl 1905

($500 and $1.000) c'/Int. at

Interest. Outstanding.
$400,000 .

5 g A-O 540,000
Fidelity Tr. Co., Phlla.

Maturity.

"1935""
Trustee.
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Bonds.—Of the $1,450,000 authorized. $805,000 are reserved to retire

ttn underlying liens In statement below. Are subject to call at par & int.

EARNINGS.—For year ending June 30 1910, gross, $184,856; net,

S94.104. In 1908-09, gross, $192,927; net, $107,692.
OFFICERS.—Pres., Powell Evans, Phila.: V.-P., Sec. & Treas., J. A.

McKee, Phila.; Gen. Mgr., W. S. Lelb, Pottsville. V. 80, p. 1729; V. 82,

p. 1157; V. 87. p. 286.

(1) Schuylkill Traction Co.—A trolley road.
ORGANIZATION.—Chartered Sept. 26 1892, In perpetuity, under the

Motor Traction Act of March 22 1887. Road opened June 1 1893. On Jan
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardvllle &
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads,
which Is pledged under the first mortgage. On April 27 1900 leased for 999
years the LaUeside Ry., which connects the two ends of the company's
routes from Mahanoy Citv to Shenandoah and purchased 2,600 of the 5,000
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah &
Pottsville Street Rv. for 999 years (Incorporated Aug. 1 1900). and from
Pottsville to Shenandoah. 13 miles, and bought all its capital stock. The
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge.
STOCK AND BONDS

—

Miles. Date. Interest. Outstanding. Maturity.
1st M, $500,000, g, $500122^ 1893 5 g A-O $500,000 April 1 1943
& $1,000, s f $10,000 [interest Is paid at Kqult. Tr. Co., Trustee, Phila.

y'ly after Apr "98. c*J Bonds may be purchased for sinking fund at 105.
1st mtge, Lakeside Ry.l 5J4 1893 4 g M-N 150,000 Nov 1 1923

g, $150,000, guar byjlnterest at Equitable Trust Co., Philadelphia,
Schuylkill Traction. -J Trustee.

New con mtge, see text! .. 1901
($1,000), g c* J Interest at
Bonds.—Auth. amount of consol.

AVi gJ-J 105,000 July 1 1951
Fidelity Trust Co., Phila., Trustee,
mtge. was $2,000,000, but mtge. has

been closed with $105,000 out. Of the outstanding bonds $36,000 are held
in the treasury. Subject to call at 105 and interest. Sinking fund of 1 %
of bonds out became operative Aug. 1 1907.
ROAD.—Schuylkill Traction Division 22)4 miles of track, beginning at

Locustdale, thence through Ashland, Holmesville to Girardvllle, forming
there a Y one branch running through Lost Creek to Shenandoah and the
other branch to Malzevtlle, GUberton and Mahanoy City. Lakeside Dl
vision 5H miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43
miles proposed and charters obtained. Operates 51 motor cars, 4 work
cars and 2 snow sweepers. Extensive Improvements have been made.
—V. 80. p. 1729.

GRAND RAPIDS, MICH.
COMMONWEALTH POWER, RAILWAY & LIGHT CO.— (See Map on

pige 53.)
ORGANIZATION.—Incorporated in Maine Feb. 19 1910 to carry out

the plan outlined in V. 90, p. 108, 447, for amalgamating certain electric
light, power and street railway enterprises in Michigan.
Owns practically all of the com. stocks of the

Consumers Power Co. ISaglnaw-Bay City Railway Co.
Grand Rapids Ry. Cadillac Water & Light Co.
Michigan Light Co. |

On May 31 1911 constituent companies had outstanding in hands of the
public $18,077,900 bonds and $7,194,000 pref. stock.
STOCK

—

Date. Interest. Outstanding. Maturity.
Common $12,000,000 ($100) $12,000,000
Pref(6%cum)$6,000,000($100) Q-F 6.000,000 May'll.lH

Pref. stock is redeemable at 105 and accrued dividend.
Dividends.—Quar. dlvs. of 1M% have been paid on pref. from May 1

1910 to and including May 1 1911.
EARNINGS.—Combined earns, of constituent co's for cal. years:
Year— Gross. Net. Flxedcharges. Pref. div. Surplus.

1910 $5,072,267 $2,433,766 $1,474,248 $359,786 $599,732

PROPERTY, &c.—Through its constituent companies owns and operates
street railway properties in Grand Rapids, Saginaw and Bay City and an
interurban line connecting the two last-named cities; the gas properties in
Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City; the electric-
light and power properties in Grand Rapids, Kalamazoo, Jackson, Flint,
Saginaw, Bay City, Cadillac, Pontiac, Battle Creek, Lansing and a number
of intermediate cities and towns; the water business in Cadillac, and owns
hydro-electric generating stations and valuable water-power property aDd
rights along the Grand, Kalamazoo, Muskegon and Au Sable rivers.
OFFICERS.—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark; V.-P. and

Sec, Geo. E. Hardy; Treas. and Asst. Sec, Jacob Hekma.—V. 90, p. 108,
447, 626, 916, 976; V. 91, p. 38, 214; V. 92, p. 260, 794.

(1) Grand Rapids Ry.—Trolley.
Practically ail the com. stock is owned by Com. Pow. Ry. & Lt. Co.
ORGANIZATION, &c—Incorp. in Mich, in April 1900 as a successor

company to the Consolidated Street Ry. and the North Park Street Ry.,
and owns all the street railway properties of Grand Rapids and vicinity.
Franchises expire in 1919, in 1920 and in 1921
STOCK AND BONDS— Date. Interest

Stock com $2,000,000 ($100)-- Q-M
Pref $2,000,000 cum 5%($100) Q-F
Grand Rap Ry Co 1st mtgel 1900 5 g J-D

$3,500,000 gold ($1,000) c*)lnterest at New
Bonds. &c.—Of the new mortgage for $3,500,000, $226,000 have been re-

tired by sinking fund. Sinking fund became operative on Oct. 1 1905.
payable 1 % of bonds out up to Oct. 1 1910, then 2% up to 1915 (see
V. 70. p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds
are listed on New York Stock Exchange.

Dividends.—Dividends on preferred stock are cumulative and 1 "4 %
quarterly has been regularly paid up to and Including May 1 1911. The
first dlv. on common—1%—was paid Sept. 1 1906 and has been at rate
of 4% annually since that date to and Including June 1911.
EARNINGS.—For calendar years:
Year— Gross. Net. Charges.

1910-- $1,132,578 $569,313 $237,653
1909 1.029,011 536,156 227,056
ROAD.—Owns and operates 63.17 miles of

and 15 trailers.
OFFICERS.—Pres. and Gen. Mgr

Outstanding. Maturity.
$2,000,000 June'll, 1%
1,500,000 May '11, IX
3.274,000 June 1 191G

York Trust Co., Trustee

Pref. Div. Bal., Sur
(5%) $75,000 $256,660
(5%) 75.000 234,100
track. 126 motor cars

B. S. Hanchett, Grand Rapids;
V.-Ps., C. M. Clark and Lester J. Rlndge; Sec. & Asst. Treas., L. J. De
Lamarter; Treas. & Asst. Sec, G. L. Estabrook, Philadelphia. Office,
Grand Rapids, Mich.—V. 84, p. 220. 749; V. 85, p. 40.

(2) Saginaw-Bay City Railway Co.
Entire stock (except directors' shares) is owned by Com. Pow.,Ry.&Lt.Co
ORGANIZATION.—This company is a consolidation of the Saginaw

Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,600,000 ..All owned by Commonw. Pr. Rv. & Lt. Co.
First and refunding mortgage! 1910 5 M-S $1,150,000 Mch 1 1935

$5,000,000 ($1,000) c'IMIchlgan Trust Co.. Grand Rapkls, Trustee
Saginaw Valley Trac 1st M,/ 1899 5 g F-A 803,000 Feb 1 1920

$850,000, g ($1,000 each)c*llnt. at Boston Safe Dep. & Tr. Co., Trustee
Bonds.—Of the 1st & ref. bonds $850,000 are reserved to retire Sag. Val.

Trac. bonds; remainder for 85% of cost of additions, &c They are red. on
int. date after Mar. 1 1915 on 60 days' notice at 105 and int. Int. at

Hodenpyl, Hardy & Co., N. Y.
A sinking fund of $8,500 per annum on Sag. Val. Trac bonds begins Feb.

i7 and runs for 5 years, after which $17,000 per annum is payable, said
i md to be Invested In the bonds at not above 107 y2 and int. Sinking fund
li II on Mar. 1 1911 $47,000 of bonds.
ROAD.—Operates 56 miles of street railway track in Saginaw and Bay

City. In id " " .in Interurban line between the two cities.
OFFICERS. -Pres., B. C. Cobb; V.-Ps., H. T. Wlckes, J. E. Davidson

eohtel; Sec, n. <;. Kessler; Treas., J. w. Giendennim- Asst.
& Asst. Treas., S. 10. Wolff.

(3) Michigan Light Co.
All the eommon stock is owned by Com. Pow. Ry. & Lt. Co
ORGANIZATION. —Incorp. in New Jersey in Dec. 1904. Owns entire

s of the following companies
Jackson Gas Co.,

i ilamazoo Gas Co.,
P intiac Light Co.,
STOCK V.ND Bi >NDS— Date

C immon (3,000,000 .

red 6"o ciiiMul.it i \ i- _

Sir Citv Gas 1st M, $i,ooo,-J 1901
I, g ($500 v .1 ,000).. 0* lint, at Mich. Tr

I. $500,000/ 1900 5 g J-D

Mat until

g ($500 & $1.0001

Flint Gas Co.,
Saginaw Cits Oas Co.,
Hay City Gas Co.

Interest. Outstanding
$2,500,000

Q-J 2,144,000 Sec text
.l-N 750.000 May 1 1918

Co., Gr-1. Rap., trustee.
375.000 June 1 1920

..c*t Interest at New York Trust Co., trustee

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Flint Gas Co 1st M, $500,000/ 1904 5 M-N $500,000 Nov 11924

($500 & $1,000) Clint, at Mich. Tr. Co., Grd. Rap., trustee.
Jackson Gas Co mtge, $350,- f 1897 5 A-O 350,000 April 1 1937

000 gold ($1,000) c*l Illinois Trust & Sav. Bank, Chic, trustee.
Kal Gas Co 1st M, $450,000/ 1900 5 J-J 400,000 Jan 1 1920

($1,000) c*llnt. at Mich. Trust Co., Grd. Rap., trustee.
Pontiac Light Co consol mtgel 1902 5 J-J 209,000 Jan 11927

S230.000, g. ($1,000) "lint, at Mich. Trust Co., Grd. Rap., trustee.
Bonds.—$107,000 and $125,000, respectively, of bonds of Sag. City Gas

1st M. and Bay City Gas 1st M. are issued in addition to amounts shown
above, and are owned by Mich. Light Co. Bay City and Jackson bonds are
red. at 110 & int. Kalamazoo, Pontiac. Flint and Sag. City issues are red.
at 105 and int. Int. on Jackson Gas Co. bonds is payable at Hodenpyl,
Hardy & Co., New York.
EARNINGS.—For year 1910, gross, $1,267,255: net, $546,253; fixed

charges, $178,512; pref. div., $128,640: balance, $239,101.
Dividends on pref. have been paid regularly since organization.
PROPERTY.—Constituent companies own and operate the gas proper-

ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City.

OFFICERS.—Pres., Anton G. Hodenpyl, N. Y.; V.-P. & Sec, Geo. E.
Hardy, N. Y.; V.-P., Claude Hamilton, Grand Rapids; Treas. & Asst. Sec,
Jacob Hekma, N. Y.

(4) Consumers' Power Co.
All the com. is owned by Conn. P., Ry. & Lt. Co.
ORGANIZATION.—Incorporated in Maine in 1910. Owns all the com.

stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co.
(owning entire com. and majority of pref. of Grand Rapids Edison Co.),
Flint Elec. Co., Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow. Co.,
Consumers Pow. Co. (Mich.) and Au Sable River property and rights.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $10,000,000 $10,000,000
Pref $10,000,000($100)6%cum Q-J 3,750,000 See text
1st & ref M, $35,000,000 gold f 1911 5 J-J 6,064,000 Jan 11936

($1,000) c*Unt. at Harris Tr. & Sav. Bk., Chicago,
I trustee, or Harris, Forbes & Co., N. Y.

Com'w. Pow. 1st M, $4,000,-/ 1904 5 J-D 1,708,000 Dec 1 1924
000 gsink fd ($1,000) --.c* lint, at First Trust &Sav. Bk., Chic, trustee.

Gr Rap-Musk Pow 1st Mj 1906 5 M-S 1,378,000 Mch 1 1931
$7,500,000 gold 1 Int. at 1st Tr.&S.B., Chic, or lstN.B.,N.Y.

Grand Rap Ed Co 1st mtge g/ 1902 5 M-N 972,000 May 1 1916
($1,000) sinking fund. -_c*| Int. at Am. Tr. & S. B., Chic, trustee.

Gr Rp Ed Co underly'g bonds. 12,900
Stock.—Pref. stock is red. on and after Jan. 1 1920 at 105 and accd.dlv.
Bonds.—Of 1st & ref. bonds, $4,070,900 are reserved to retire underly-

ing bonds; remainder are reserved under certain restrictions for extensions
and additions at 80% of cost. Subj. to call on Jan. 1 1916 or any int. day
thereafter at 105 and int. Sink, fund of 1% of bonds out (incl. prior liens)
annually begins Jan. 1 1915. V. 92, p. 465. 526, 1438.

Dividends on pref. have been paid regularly since organization.
EARNINGS.—For year end. Dec 31 1910, gross, $1,982,427; net, after

taxes. $968,432; interest, $496,650; surplus, $471,782. In 1909, gross,
$1,778,167; net, after taxes, $825,706.
PROPERTY.—Constituent cos. own and operate electric light and power

properties in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City,
Pontiac Battle Creek, Muskegon, Lansing, Owosso and a number of inter-
mediate cities and towns.
OFFICERS.—Pres., W. A. Foote, Jackson: V.-P., E. W. Clark, Phila.

V.-P. & Sec, Geo. E. Hardy, N. Y.; Treas. & Asst. Sec, Jacob Hekma,
N. Y; .Asst. Treas., C. A. Pearson Jr., Phila.—V. 90, p. 1680; V. 92,
p. 61, 465, 526, 1438.

(5) Cadillac Water & Light Co.
Commonwealth Power, Light & Ry. owns all the capital stock.
ORGANIZATION.—Incorporated in Michigan in 1905.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $200,000 ($50) $200,000 ..
First mtge, $200,000 ($500 &/ 1905 5 M-S 132,000 Sept 11925

$1,000) gold c*]int. at Mich. Trust Co., Grd. Rap., trustee.
Bonds.—Subj. to call at 102. Sink. fd. $4,000 per annum began Sept. 1

1906. $33,000 bds. are owned by co. and $18,000 have been retired.
PROPERTY.—Owns electric and water plants in Cadillac.
OFFICERS.—Pres., W. M. Eaton, N. Y.; V.-P., W. A. Foote, Jackson-

Treas. & Gen. Mgr., G. D. Westover, Cadillac; Sec, N. V. Gerrlsh, Cadillac;
Asst. Sec. & Asst. Treas., S. E. Wolff, N. Y.

GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.—Electric
road. Third-rail system. Water power.
ORGANIZATION.—Incorporated In Michigan on March 6 1899 to build

an electric road on fenced right of way, connecting the three cities named
In the title, a total distance of 48 miles. The road was entirely completed
and put In operation about May 1 1902. Thirty-year franchises In all
towns through which lt passes; otherwise private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,200,000 $1,200,000
1st mtge, $1,500,000 ($1,000)1 1901 5 g J-J 1,500.000 July 1 1926

gold c*/Int. at Standard Trust Co., N. Y., Trustee.
Bonds.—The interest on outstanding bonds was guaranteed for 5 years

by the Security Investment Co. of Pittsburgh. See V. 76, p. 479.
EARNINGS.—For 12 mos. end. Dec. 31 1910, gross. $294,311; net.

$109,541; in 1909, gross, $282,091; net, $124,929.
ROAD.—Extends from Grand Rapids In a northwesterly direction to

Muskegon, with a branch to Spring Lake and Grand Haven. Connects at
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line
of steamers for Milwaukee, which are in operation all the year round. Total
track, 48.13 miles; 70-lb. T rail. Operates 19 passenger, 10 freight and ex-
press and 3 work cars. Also does a freight, mail and American exp. busines
OFFICERS.—Pres.. Geo. C. Smith, New York; V.-P. and Gen. Mgr..

W. K. Morley, Grand Rapids; Sec. and Asst. Treas., Wallace Franklin
Detroit; Treas., Carl M. Vail. New York.—V. 76, p. 479.

GRAND RAPIDS HOLLAND & CHICAGO RAILWAY.
ORGANIZATION.—Incorporated in Michigan in July 1904 and Is a re-

organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan
Rapid Ry. See V. 79, p. 627. Power Is supplied to company by Grand
Rapids-Muskegon Power Co., but company maintains own station In readi-
ness to operate In ca>e of emergency. Franchises In city of Holland and
village streets expire In 1928 to 1930; remainder on private rights of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $500.000 $500,000
Pref, $850,000, 6% 850,000
1st mtge, Grand Rapids Holl 1900 5 g F-A 1,500,000 Aug 1 1920
& Lake Mich, $1,500,000, f Int. at American Tr. & Sav. Bank, Chicago,
gold ($500 and $1,000) J Trustee, or at Guaranty Trust Co.. N. Y.
Bonds.—A sinking fund is provided of $5,000 per annum for first 5 years,

$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and
$25,000 per annum for fourth 5 years. Bonds are not subject to call.
TRACK —Operates 75 miles of track from Grand Rapids through Holland

to Macatawa and Saugatuck, with steamer connection at Holland for Chic.
OFFICERS.—Pres., Geo. Hendrle: Sec. and Treas., Strathearn Hendrle.

—V. 75. p. 1301; V. 78. p. 702, 768: V. 79. p. 627.

UNITED LIGHT & RAILWAYS CO.
ORGANIZATION.—Incorporated In Maine In 1910 per plan In V. 91,

p. 96. Has acquired the following companies:
Cadillac (Mich.) Gas Light Co. I La Porte (Ind.) Electric Co.
Cedar Rapids (la.) Gas Light Co. La Porte (Ind.) Gas Light Co.
Chattanooga (Tenn.) Gas Co. (Mattoon (111.) Gas Light Co.
Ft. Dodge Light Co. I

Muscatine (la.) Light & Traction.
All of the bonds of the Ft. Dodge Light Co., Muscatine Light & Trac. Co.

and Mattoon Gas Light Co. are to be taken up In exchange for 1st & 2d.
pref. stocks of United Lt. & Rys. Owns all the 1st mtge. bonds ($75,000
auth. and out) of Mattoon Gas Light & Coke Co.

Does entire gas business In Cedar Rapids (supplying also suburbs of
Marlon and Kenwood Park and Intervening territory), Ft. Dodge and
Muscatine, [a.; Cadillac, Mich.; La Porte, Ind.; Mattoon, III., and Chatta-
nooga, Tenn.; entire electric light and power business In Ft. Dodge and
Muscatine, la., and La Porte, Ind. Tills Includes satisfactory contracts
for lighting the city streets In each clly: entire electric railway business In
Muscat Inc. la., and entire hot water dlsl riot heating system In La Porte, Ind.

Child, llulswlt & Co. of Grand Rapids, who promoted the company In

Aug. 1910, offered the stock In blocks of 10 shares (par $1001 1st pref. and
1 shares (par $100) ecu. for $1,000. V. 91, i>. 519; v. 92, i>. 1110.
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MAP
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Interest. Outstanding. Maturity.
__ $800,000

2,133,000 Apr '11,1 M
8(50,500 Apr '11, H
100,000 Feb 1 192&
75,000 April 1 1913

STOCK AND BONDS— Date.
Common, $12,500,000 ($100).
1st pref.. $12,500,000 ($100).

1

6% cum J Q-J
2d pref, $5,000,000, 3% cum. Q-J
Cadillac Gas Lt 1st M $150,000 1905 5 F-A
Cedar Rap GasLt IstM $75,000 5 A-O
Chattanooga Gas 1st mtge $1,-

500.000 gold ($1,000).. c*U907 5 J-J 652,000 Jan 11927
Chatt. Gas Co pref stock. 6%.] 6% 500,000 ..

Ft D Lt &Pow IstM, $350,000 1903 5 F-A 250,000 Feb 1 1923
La Porte Gas Lt IstM, $250. -1 1905 5 A-O 2o0,500 Apr 11925

000 gold ($500 and §1,000) /Michigan Trust Co.. Grand Rapids, Trustee.
Citizens' Railway & Light lstl 1902 5 g A-O 339,000 Apr 11917

mortgage, $400,000, gold } Int. at Cleveland Trust Co., Cleveland, Trus-
($500) c*J tee, or Nat. Bank of Commerce, N. Y.
Stork,.—1st pref. stock Is red. at 105 and ace. dlvs. 2d pf . stock Is conv.

after 3 years from date of Issue, share for share. Into 1st pref. or com. stock,

at option of holder. Com. Is only stk. with voting power. V.91, p. 96, 519.

V. 92, p. 1110.
Bonds.—The Clt. Ry. & Lt. Co. bonds are sub. to call on any Int. date at

110 and Int. A sink, fund, commencing In 1907, consists of a sum sufficient

to retire $15,000 bonds yearly at 105 and Int.; $61,000 retired to June 1 1911.
Chatt. Gas bonds are sub. to call after Jan. 1 1917 at 105 and Int. V. 84,

p 805. La Porte Gas Lt. 1st mtge. are subject to call on any Int. day at
105 and Int. V. 81, p. 1496.

Dividends of 1 \i% and H%, respectively, have been paid quar. on 1st

and 2d pref. since Jan. 1911 to and incl. April 1911.
ROAD.—Operates 12 miles of track In Muscatine, la. 70-lb. T

rail. Standard gauge. 36 cars, 26 motor and 10 trail. Remarks above
show company's control of lighting business in various cities.

OFFICERS.—Pres., Frank T. Hulswlt; V.-Ps., Richard Schaddelee,
Ralph S. Child; Sec. & Treas., Benj. C. Robinson. V. 91, p. 96, 519; V. 92,
p. 882, 111(1.

GREEN BAY, WIS.
GREEN BAY TRACTION CO.—Trolley.
ORGANIZATION.—Incorp. In Wise. In June 1905 and Is a consolidation

of the Fox River Elec. Ry. & Power Co. and the Knox Construction Co.
In 1906 absorbed the Green Bay Gas & Electric Co., although separate

organization is necessarily maintained. See V. 82, p. 573, 631, and V. 86,

p. 172, for particulars of that company. Street railway Jranchise Is per-
petual and exclusive until 1918.
STOCK AND BONDS— Date. Interest.

Stock. $1,000,000 ($1(10)

1st mortgage, $1,000,000. gl 1905 5gJ D
($1,000) cJUnion Trust Co.,

Green Bay G & E 1st & refl 1905 5 g M-N
M, $750,000. g ($l,000)-C*JInt. at Wisconsin Tr. Co., Milw , Trustee.
Bonds.—The Green Bay Traction Co. bonds are subject to call at 105

until 1925; thereafter at par. The Green bay Gas & El. bonds are subject
to call at 105 until 1924; thereafter at par.
EARNINGS.—Exclusive oi Green Bay Gas & Electric Co.

Calendar Year. Gross. Operating Expenses.
1909 $164,441 $95,361
1908 148,538 99,980
ROAD.—Owns and operates all lines in the city of Green Bay; also a line

from Green Bay to De Pere City, and branch to Duck Creek, and a line from
Green Bay to West De Pere, L,lttle Rapids, Wrlgutstowu and Kaukauna;
total 40.80 miles. 45 and 78-lb. rail; 30 motor cars; 12 trailers.

OFFICERS.—Pres., A. M. Murphy, Green Bay; V.-P., L. E. Myers
Chicago; Sec, B. L. Parker, Green Bay; Treas., F. E. Murphy Gen. Mgr
J. T. Huntington.—V. 81. p. 558; V. 82. p. 568.

Outstanding. Maturity.
$1,000,000

725,000 June 10 '35
Detroit, Trustee.

467,000 May 1 1935

Net.
$69,080
48,558

GREENSBORO, N. C.
NORTH CAROLINA PUBLIC SERVICE CO.
ORGANIZATION.—Chartered In North Carolina In 1909. Purchased

the Greensboro Elec. Co. Operates electric light, power and street railway
properties In Greensboro and High Point, and gas property In Greensboro.
Also operates the city pumping plant at Greensboro, and serves the villages
of Proximity, Revolution and White Oak. Power is purchased from South-
ern Power Co. In 1910 Jranchiscs had the following number of years to
run; Greensboro. 28 yrs., High Point, 59 yrs.; Winston-Salem, 58 yrs.;
also has a 30-yr. franchise In Guilford County and townships.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $3, 500,000 $3,500,000
First & ref. mtge. $3,500,0001 1909 5 A-O 803,000 Apr 1 1934

($100, $500 and $1,000) ..c] Int. at Guardian Trust Co., N. Y., trustee.
Greensb. El. Co. 1st M. $400,-1. 1902 5 g A-O See text. April 1 1927

000, gold ($500 & $1,000) .c Int. at Trust Co. of America, N. Y., trustee.
Greensb. Elec. Co. new M.l 1905 5 g J-D See text. June 1 1930

$750,000 g($500&$l,000)c*jlnt. at Mercantile Trust Co., N. Y., Trustee.
Bonds.—Of the 1st & ref. mtge., $397,000 are reserved to retire like

amount of bonds now outstanding of 1st and 2d mtges. of Greensboro Elec.
Co., $300,000 are held in treasury and $2,000,000 are reserved for future im-
provements and acquisitions under proper limitations. V. 88, p. 1128.
Subject to call on any Int. date at 105 and Int. Sink. fd. of 1% per annum
of gross income July 1915 to 1920; 1 V$% July 1920-1925 and 2% 1925 to
maturity.
EARNINGS.—For 12 mos. ending Apr. 30 1911, gross, $227,453; net

after taxes, $89,081; interest, $51,333; surplus, $37,748.
ROAD.—Owns 15 miles of track In and around Greensboro and In High

Point. 60 and 70-lb. T and 90-lb. girder rails. Standard gauge. 25 cars.
Extension to High Point and an lnterurban line between Greensbotoand
Winston-Salem are proposed. Owns Lindley Park at Greensboro.
OFFICERS.—Pres., B. S. Coler; V.-P. & Gen. Mgr., J. P. Clark; V.-P..

Z. V. Taylor; Sec. & Treas., L. H. Hole Jr.; Asst. Mgr., C. H Anirews.
—V. 88. p. 1128; V. 91, p. 1512.

GREENVILLE, S. C.
GREENVILLE TRACT! *N CO —A trolley road.
In .Sept. 1910 Southern Power Co. purchased control.
ORGANIZATION.— Incorporated m S>uih Carolina on Sept. 7 1899.

P iwer Is supplied ; i this company by the Greenville-Carolina Power Co
for particulars of which see V. 85, p. 224. Operates 15 miles of track.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100) $306.000
First mtge $250,000 currency! 1901 5 F-A 250.000 Feb 1 1931

($1,000 and $500) c* J Interest at GIrard Trust Co., Phlla., Trustee.
—V. 91, p. 1511.

GREENVILLE SPARTANBURG & ANDERSON RY.—A trolley road.
Is controlled by Southern Power Co. interests. It is proposed upon com-

pletion of this company's line- and the line of the Piedmont (N. C.) Trac. Co.
to merge the two companies into one company to be known as the Pied-
mont & Northern Ry, Co.
ORGANIZATION. Incorp. in South Carolina and acquired the Ander-

son Traction Co., sold at receiver's sale Oct. 12 1909. Stock auth., $4,-
000,000.
MOM).—Is constructing a line between Greenwood and Spartanburg,

touching Belton, Pclzerand Greenville. Has in operation 10-mile extension
m and Anderson. Also operates 8 miles of track in and

-Hi Anderson.
OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte,

: Treas., E. Thomason, Charlotte, N. C. V. 89, p. 1346; V. 92,
p. 1499.

_

GROTON, CONN.
GROTON & STONINGTON STREET RY.—A trolley road.
ORG AM/. VI 'ION Incorporated In Connecticut on Aug. 17 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $400,000 ($100)... $100,000 See text.
Pref. 0%, $200,000 ($100) ... 200,000 See text.
1st mtge $375. 000, gold) 1904 5 K J-J 375,000 July 1 1024.

($1.000) .cj Interest at International Trust Co., Boston
Notes payable June 30 1910 33,579

Bonds.—No s. T., but bonds are subject to call at any time at 120 and
Interest. Trustee Is 'Treasurer of State of Connecticut.

/"<,; „/ i pref In 1 90S 06, B%; n common In 1905 06, 3% On
pref. 1906-07. 7H%. On pref.. 1907-08. 6%; on com., 1907-08, 1!^%.
In 1908-09, com., 2'A%; pref., 6%; In 1909-10, com., 3%; pref.. 6%.

EARNINGS.—For year ending June 30 1910, gross, $112,384; net. $56.-
022; fixed charges, $34,619; new equip., $841; divs. (pref. 6%, com. 3%),
$24,000; deficit, $3,438.
ROAD.—Operates 20>^ miles of track from Groton, through Noank,

West Mystic, Mystic, Stonlngton and Pawcatuck, to Westerly, R. I. Put
In operation on May 6 1905. Connects bv ferry with New Loudon. Stand-
ard gauge, 70-lb. T rail. 18 passenger and 3 other cars.
OFFICERS.—Pres. Thos. Hamilton, New London; V.-P., B. F. Will-

iams, Mystic; Sec, Chas. D. Noyes, Norwich; Treas., Costello Llppltt,
Norwich; Gen. Mgr.. Thomas W. Ryley, Mystic.—V. 80, p. 2344.

GULFPORT, MISS.
GULFPORT & AtlSSlSSIPPl COAST TRACTION CO.
ORGANIZATION.—Incorporated in Mississippi in 1905. Purchased

the Biloxl Electric Ry. & Power Co. and the Gulfport Development Co.
In 1907 increased stock from $1,000,000 to $2,000,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) $1,000 000
1st mort., $1,000,000. gold.l 1905 6 g A-O 1,000.000 Sept. 30 "35

($1,000) j Int. at Hibernla Bk. & Tr. Co.,N. OrL.Trus.
Second mortgage gold] 1907 6 g J-J $',62,000 July 1 1932'

($1.000) cJHibernla Bank & Trust Co., Trustee.
Bill. El. R &P. 1st mtge., gl 1903 6 g J-J 200.000 1923

($100, $500 and $1,000) , (Int. at Hibernla Bk. & Tr. Co.. New Orleans.
Bonds.—The bonds of 1905 are subject to call on Oct. 1 In any year at

105; no sinking fund. Interest on 2d mtge. Is payable at First Nat. Bank,
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxl
Electric Railway & Power bonds are subject to call at 106 and Interest.
EARNINGS.—For year ending June 30 1910, gross, $215,240.
ROAD.—Operates 13 miles of track from Gulfport to Biloxl and 11 miles

from Gulfport to Pass Christian; also 6 miles of track In Biloxl; total, 30 m.
OFFICERS.—Pres., J. T. Jones, Gulfport; Sec, H. C. Elder; Treas., E.

A. Durham, Sisterville, W. Va.; Asst. Treas., F. V. Osborne, Gulfport
Aud., R. E. Powers, Buffalo, N. Y.; Gen. Mgr., W. F. Gorenflo, Gulfport.—V. 83, p. 95.

HAGERSTOWN, MD.
HAGERSTOWN RAILWAY.—A trolley road.

ORGANIZATION.—Chartered March 12 1896 In perpetuity. Furnishes
commercial electric lighting. Franchises are perpetual. On May 20 1908
shareholders voted to take over the assets of the Hagerstown & Northern
RR.. (which had consolidated with the Franklin County RR. In Feb. 1907).
the Hagerstown & Boonsboro Ry. and the Hagerstown & Myersvllle Ry.,
and Increased stock from $200,000 to $400,000. V. 86, p. 1343.

Interests Identified with this company In July 1901 purchased a majority
of the stock and all of the bonds of the Myersvllle & Catoctln Klecttlc Ry .

,

but shortly thereafter directors of the latter made a new lease of the road
to the Frederick & Mlddletown RR., now merged Into Frederick RR.,
which see on a previous page.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $400,000 ($50) $380,000
1st mortgage. $200,000,1 1896 6 g Q-F 200.000 May 1 1916

gold J Interest at Eavy Lane & Co., Hagerstown.
Hager & Myers Ry. $125,000. 1901 5% 125,000 1921
Haeers & Boonesb Rv 1st Ml 1902 5 F-A 120.000 Aug 1 1922
$120,000 ($500 & $l,000)c'j Int. at Maryland S. & Tr. Co.,Hagerstown

Hagers & Nor RR 1st mtge' 1907 Sj K-A 12(1000 1927
$200,000 gold ($1,000. $500 Vint, at Maryland S. &Tr. Co., Hagerstown.
and $100) c*j Trustee, Wm. Jennings.
Bonds.—The Hagerstown <Sc Boonesboro Ry bonds are redeemable 1912

at oar The Hagerstown & Northern RR. bonds are subject to call In 1917.
EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $123,892. In

1909, gross, $110,263.
ROAD —Operates 4OH m. of track as follows: Hagerstown to Williams

port and Funkstown. 13 m.: Funkstown to Boonsboro. 10 m.: Boonsboro
across South Mountain to Myersvllle (where connection Is made with Fred-
erick RR.), 7 14 miles, and Hagerstown to Shady Grove (where connection
Is made with Chambersburg Greencastle & Waynesboro Electric Ry.), 10
miles. Standard gauge.
OFFICERS.—Pres., Christian W. Lynch; V.-P., J. C. Lane; Sec. and Gen.

Mgr., Richard C. Haldeman; Treas. and Aud., Wm. Jennings; Supt., W. C.
Hepperle.—V. 84, p. 339; V. 86, p. 1343.

HAMPTON, VA.
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC.
ORGANIZATION.—In 1898 purchased the Newport News Hampton &

Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton.
Va. Later acquired the Citizens' Railway. Light & Power Co. through
ownership of $195,000 out of a total Issue of $200 000 capital stock, which
company In turn acquired $76,000 of the $100,000 capital stock and entire
bond Issue of the Newport News Gas Co. The Newport News & Old Point
Ry. & Elec. also has acquired $05. ^00 of the $100,000 stock of Danville
Ry. & Elec. Co. and all that company's bonds. In Nov. 1905 acquired
entire capital stock of the Hampton Roads Traction Co.. successor to the
Hampton Roads Railway & Electric Co.. sold under foreclosure, and com-
prising 21 miles of track. Formerly also controlled the Norfolk & Atlantic
Terminal Co., but entire stock of this company was sold In Nov. 1906 to
the Norfolk & Portsmouth Traction Co., which see under Norfolk. Con-
trols the railway, electric lighting and Ice business In Newport News, Hamp-
ton, Old Point and Phoebus. Also controls gas business In Newport News.
Aug. 18 1908 company was granted permission to Increase fares from 5 to
10 cents between Newport News and Hampton. Fare from Newport News
to Old Point. 15 cents.

In Nov. 1910 company purchased $606,000 gen. M. bonds out of proceeds
realized from sale of certain securities deposited as collateral for said bonds.
V. 91, p. 791, 1254, 1447. See details of re-financing in V. 91, p. 1447.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common. $1,075,000 ($100) $1,075,000
Pref 5% cum ($100) 5 J-J 725,000 July 2 '02, 2 H %
First mortgage. $900,000,1 1898 5 g M-N 900,000 Nov. 1 1938

gold ($1,000 each). c*l Interest at AlexBown & Sons, Bait.. Md.
First mtge Citizens Ry Lt & PJ 1900 5 g M-N 800.000 May 11940

$800,000 ($1,000), gold.c*^ Maryland Trust Co.. Baltimore. Trustee.
Guaranteed prln and lnt j Interest at Alex Brown & Sons, Baltimore.

Geneial mortgage, $4,000.-1 1901 5gMS 1,602,000 Men 11941
000. gold ($1,000 each)-.c*{lnt. at Alex. Brown & Sons. Baltimore. Md.,

I or at company's agency In New York.
Bonds.—The Maryland Trust Co.. Baltimore, is trustee of both the first

and general mortgages of the Newport News fc Old Point Railway &
Electric The Newport News & Old Point bonds of IS'.iS are subject to
call at 110 on any Interest day at 60 days' notice 'The Citizens' Railway.
Light * Power Co. bonds are snh)cct to cull it 110 on any Interest dav at
60 davs' notice; they are guaranteed by the Newport News <t Old Point Ry.
& Electric. See V. 71, p. 84. Of the $4,000,000 general mortgage bonds,
$1,700,000 are reserved to take up at maturity the outstanding first mort-
gage bonds of the Newport News & Old Point Ry. & Elec. and the Citizens'
Ry., Lt. & Pow., and $698,000 have been retired.

In addition to the mortgage lien, bonds are secured by a deposit of the
stock of the Citizens' Railway, Light & Power Co., Hampton Roads Trac.
Co., Danville Ry. & Electric Co., and bonds of the latter company.
EARNINGS.—Of the Newport News & Old Point Ry. & Elec and

controlled companies for 12 months ending Oct. 31 1910, gross, $800,381;
net, $337,547; deductions, $258,561; surplus, $78,986.
ROAD.— Including Citizens' By , Light & Power Co., Hampton Roads

Trac Co and the Danville Rv. <Sr Elec. Co operates 50.60 miles of track.
OFFICKRS.— Pres., Wm. J. Payne, Richmond; Sec, D. C. Zolllckoffer,

Richmond: Treas., II. L. Schmelz, Hampton; And., F. von Shilling, Hamp-
ton.—V. 88, p. 452, 624, 1561; V. 91, p. 791, 1251, 1447.

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRACTION CO
ORGANIZATION.—Incorporated In Pennsylvania on July 9 1903. and

leased the Harrlsburg Traction Co. and subsidiary lines at a guaranteed
rental of 6%. The Harrlsburg Traction Co. stockholders were allowed to
subscribe for the new stock, share for share' has no bonds. An assessment
of 10% ($5 p»r share) was called on the stock In Aug. 1905, see v. 81. p.
725). 10% was called In 1907 and 10% April 1 1908: In March 1909. 4%
was called. V. 88, p. 563. In March 1909 and again in Feb. 1911a 4% dlv.
was declared and credited In payment of 4% assessment on stock
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V. 92, p. 321. On October 17 1903 acquired a majority of the $200,000
stock of the Peoples' Bridge Co. The Linglestown & Blue Mountain
Railway Co., which Is controlled through stock ownership, was put in
operation to Linglestown on July 1 1904. Owns entire stock of the
Harrisburg & Hummelstown Ry. and guarantees its bonds, prin. and int.

In 1907 the Dauphin Street Ry. was incorporated to build a trolley line

from Harrisburg to Dauphin. Work on this proposed line held up by
Inability to secure rights of way. Franchises are perpetual.

In June 1909 shareholders authorized an Issue of $2,000,000 first mort-
gage bonds. V. 88, p. 1559.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $2,100,000 ($5:)) A-O l$2. 100,0001 Apr '11,3%
\ (50 %pd.)/ (See text)

Ling. & Bl. Mtn. Mtge. $125.-] 1905 5 A-O 105,000 Apr. 11935
000 g. ($100 and $500) ...cj Int. at Harrisburg Trust Co., Trustee.

Harr. & Hum. 1st M., $200. 1 1905 4H g M-N 200,000 Apr. 1 1935
OOO.gu. p. andl . ./

First mortgage $2,000.0001 1909 4 4 M-N 300,000 July 11929
($500 and $1,000) /Interest at Harrisburg Trust Co., Trustee.

Bonds.—Both Issues of 1905 bonds are guaranteed principal and Interest
by endorsement by the Central Penn. Traction Co. Of the Ling. & Blue
Mountain mortgage bonds, $20,000 are reserved for Pennsylvania exten-
sions. These bonds are subject to call after 1915 at 105 and interest.

Dividends.—Initial dlv.—4%—declared March 1909 to be credited In

payment of call on the stock. V. 88, p. 563. Oct. 1909 2% and same
amount semi-annually to and including Oct. 1910. In 1911, Feb., 4%
(credited to payment of call on stock); April, 3%.
REPORT.—For fiscal year ending June 30 1910, gross, $790,127. In

1909, gross, $757,828: net, $434,896; rentals, taxes and Interest, $260,281;
surplus, $174,615, of which $38,340 was used for betterments.

RO vi> -Ltasis and operaus ? i 33 miles of crack as follows: East 11 ar
rtsbuna I'ass. Rv.. 22 35: Harrisburg City Pass. Ry.. 15.61; Citizens' Pass.
Ry.. 10 17; Mlddletown li. & S.. fl.72; Linglestown & Blue Mountain Ry..
5.63; Harrisburg & Hummelstown Ry.. 6.84. Has 152 cars.

OFFICERS.—Pres.. F. B. Musser; V.-P.. B. F. Meyers; Act. Sec. &
Treas., John O'Connell; Supt., F. M. Davis, all of Harrisburg.—V. 83, p.
491; V. 88, p. 563, 1559; V. 92, p. 321, 794.

(1) Harrisburg Traction.—A trolley road.

In June 1903 was leased to theCentral Pennsylvania Traction Co. at 6%
on stock. A stock dividend of 5 % was paid at that time. Increasing out-
standing stock to $J.l .i.i,. i i > Tne traction Co. holds in Its treasury
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all)

of Citizens' Stock. V. 60, p 873.

STOCK AMD BONDS— Par. Date. Interest. Outstanding. LastDlv.
Harrisburg Traction 1

stock, $2,500,000 ../ 50 6 FA $2,100,000 See text.
Citizens' Passenger—\ 1894 6 g M-N 75,000 May 11924

1st M.. $75,000. gold/Int at Com'wealth Guar. Tr. Co., Harrisburg
Leased to E. Har. Pass Ry.—

Harris. City Pass, stk 25 12 J-

J

125,000 Lease rent.
Middlet'wn H.&S.stk 50 10 J-

J

100,000 Leaserent.

DIVIDENDS —The dividends In Feb. and Aug. 1899 aggregating 4%
were paid In stock, the money being used In reducing floating debt. DIvl
dend period changed to quarterly, and 1 % paid In cash Oct. 1899. In 1900
4%. Dividends again changed to semi-annual and 24% paid Feb. 1901
and 24 % on Aug. 1. In 1902 5%. In 1903 6 %. also scrip dividend of 5 %
on Aug. 1. 1904 to 1910 inclusive, 6% per annum. In 1911, Feb. 3%

.

li< >A D.— Embraces 4 i m les ol I rack now operated by Central Penn.Trac

OFFICERS.—Pres., Edward Bailey; V.-P., B. F. Meyers: Sec. and Treas.,
W ,i Culilci . Supl. and Pur. Agt. ir'. B. Musser, all of iiariisburg —V. 77,

p 186

VALLEY TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania on Nov. 18 1903 and
controls through ownership and lease the Harrisburg & Mechanlcsburg
Electric Railway Co. the White Hill & Mechaniscburg Electric Ry., the
West Farvlew & Marysvllle Klectrlc Ry , the Falrvlew & Rlverton Pass. Ry..
the Carlisle & Mechanlsburg St Ry., the Camp Hill & Harrisburg Pass. Ry..
the Harrisburg & Rlverton St. Ry and the United Electric Co

In April 1911 increased auth. com. stock from $500,000 to $1,500,000.
V. 92, p. 1245.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($50) $500,000 -.

PL, $500,000, 5% n.c. ($50) . . 350.050
1st mtge.. $700,000. gold] 1903 5 g A-O 555.500 Oct. 11933

($100and $500) . c'/lnt. at Farmers' Tr Co., Carlisle, Pa., Tr.
H. &M. 1st M.. $224,900, g. . 1894 6 g MS 144,500 Sept. 1914

Interest Is payable at office of trustee, the Harrisburg Trust Co
Bonds.—Val. Trac. bonds are subject to call at 110. A sinking fund of

$5,000 per annum commenced Oct. 1 1908.

EARNINGS.—For calendar year 1910, gross, $238,834; net, $96,192;
taxes and interest, $43,231; improvements, $43,906; surplus, $9,055.

ROAD.—Operates 41.23 miles uf track from Harrisburg to Falrvlew,
MarysvMe, Rlverton, New Cumberland, White HMI, Camp Hill, Shire
mtnstown, Mechanlcsburg, Boiling Springs and Carlisle. 31 cars. Gauge
5 ft. 2 In.; 50 and 100 lb girder and T-rail

OFFICERS— Pros.. M r Kennedy. Chambersburg; See. -Treas.. W L
Rltchey, Chambershurg: Aud , C M. Davison. Chambersburg; Supt ,

C. H. Bishop, Lemoyne.—V. 78. p. 1393; V. 92, p. 1245.

HATTIESBURG, MISS.
HATTIESBURQ TRACTION CO.
ORGANIZATION.—Organized In 1906. Sept. 2 1907 purchased Hat-

tlesburg Gas. Co. and Hattlesburg Light & Power Co.. giving comoany
a monopoly of gas, street railway and electric light business of city. Street
railway franchise 25 years from 1906.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($500,000) .-. $500,000
1st mtge $300,000 ($1,000)1 1908 6 J-J 280.000 Jan. 1 1928

gold c*/Standard Trust Co.. New York, Trustee.

Bonds.—Sinking fund retires by purchase $5,000 bonds annually, begin-
ning Jan. 1 1909. at a premium up to a 5% basis; bonds cannot be called
V. 87, p. 97. $20,000 have been retired.

ROAD.—Has completed 7 miles of track. Began operations Sept. 12
1909. New power house with 825 k. w. capacity put In operation Sept. 1

1909.

EARNINGS.—For 9 months ending Sept. 30 1910, Gross, $65,602;
net, $27,102; charges, $12,600; surplus, $14,502.

OFFICERS.—Pres.. S. E Travis; IstV.-P., H. S. Stevens; 2d V.-P..
H. A. Camp; Sec. and Treas., N. B. Blount.—V. 87. p. 97; V. 88, p. 624

HAVERHILL, MASS.
NEW HAMPSHIRE ELECTRIC RYS.
ORGANIZATION —Organized in August 1905 as successor under

foreclosure of the New Hampshire Traction Co , as per plan In V. 79. p.
2205. Company Is managed by a board of trustees. Owns and controls
the following companies:
Amesbury & Hampton St. Ry.
Canobie Lake Co.
Dover Somerv. & Rock. St. Ry.
Granite State Land Co.
Haverhill & Amesbury St. Ry.
Haverhill & Plaistow St. Ry.
Haverhill & Southern N. H. St. Ry.

Haverhill Plaistow & Newton St. Ry.
Hudson Pelham & Salem St. Ry.
Lawrence & Methuen St. Ry.
Lowell & Pelham St. Ry.
Portsmouth & Exeter St. Ry.
Rock'g'h Co. Lt. & Pow. Co.
Seabrook & Hampt. Beach St. Ry

Hampton Beach Street Rv . Haverhill & Plaistow Street Ry.. Haverhill
Plaistow & Newton Street Ry., Portsmouth & Exeter Street Ry., Dover
Somersworth A Rochester Street Rv., Hudson Pelham & Salem Street Ry..
Haverhill & Southern New Hampshire Street Ry., Haverhill & Amesbury
St. Ry., Lawrence & Methuen St. Rv.. Lowell & Pelham St. Ry., Rocking-
ham Co. Light & Power Co., Canobie Lake Co. and Granite State Land Co.

All of the capital stocks of these companies are owned by the New Hamp-
shire Electric Rys . as are also the outstanding bonds of all the companies,
with the exception of those given In table below. Franchises of all the con-
stituent companies are perpetual.

A five-year contract for power was made with the Exeter & Hampt.
Elec. Co. In July 1908.

Portsmouth &, Exeter St. Ry. Receivership.—On Jan. 20 1910 D. A. Belden.
was appointed receiver. V. 90, p. 237.

STOCK AND BONDS— Date. Interest Outstanding. Last Dtv.
Common, $4,000,000 ($100). $3,900,200
Pref.4%n-c. $4,000,000 ($100) J-J 3,39 1.500 Jan 30'11 1 4.
Coll trust notes $200,000 gold. 5% 95.000 Jan 1 1912

UNDERLYING LIEND.

Dover Somers & Roch 1st M.l
g, $300,000 ($1,000), c' s f| 1901 5gJJ See text. July 1 1921
$5,000 per ann begins 1904;) Interest at American Trust Co.. Boston.
bonds cannot be called J 1899 5gAO See text. Oct 1 1919

Amesbury & Hampton 1st M.l Int at Beacon Tr. Co., Boston. Trustee.
gold $100,000 ($1,000).../ Trustee.
Bonds.—Of the $300,000 of the Dover Som & Roch. bonds, all Issued,

$174,000 are owned by the New Harap. Elec. Rys. Of the $100,000 Ames.
& HamD. bonds, all Issued. $45,000 are owned by the N. H. Elec. Rys.
$6,000 Ames. & Hamp. bonds and $39,000 Dov. Som. & Roch. bonds In
s. f. June 1 1911. Coll. notes are to provide for repairing and rebuilding
Haverhill & Ames., nd are secured by securities of subsidiary companies.
EARNINGS.—For year ending June 30 1910, gross, $751,975; net,

$211,789- Int. and taxes. $43,028; surp., $168,761. In 1909, gross.
$615,941; net, $171,773; Int. and taxes, $22,342; surp., $149,431.

DIVIDENDS.—Company paid 1% each 6 mos. on pref. since July 1908
to and Incl. Jan. 1910; July 1910, 1 4%; Jan. 30 1911, 14%.
ROAD.—Companies controlled (Including the Haverhill & Amesbury

St. Ry.) operate 146 miles of track connecting Nashua, Pelham, Lowell,
Lawrence, Methuen, Haverhill, Salem, Merrimac, Amesbury, Salisbury,
Newburyport and Salisbury, Seabrook and Hampton beaches, Exeter and
Portsmouth, Dover, Somersworth, Rochester and East Rochester—all
points In N. H. or Mass. Company owns several pleasure resorts. Also
does electric-lighting business. Population served, 500,000.

OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P.. M. N.Buckner.
New York: Sec. and Treas.. F. J. Home, New York. V. 86, p. 420. 668.
1042; V. 88. p. 1500; V. 90, p. 237; V. 91, p. 215.

(1) Haverhill & Amesbury Street Ry.—Trolley road.
On June 1 1909 the New Hampshire Elec. Ry. acquired control. The

purchase Includes all equity above the $290,000 bonds outstanding. V.
88. p. 1499.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 (par $100) See text $150,000 Oct. '97. 3 %
Haverhill & Amesbury consol/ 1892 5 g J-J 290,000 July 1 1912
mtge $290,000 g ($ 1,000) c*l Interest at American Trust Co., Boston, Trus.

DIVIDENDS.—None since Oct. 1897
ROAD.—Has 27.4 miles of track. Including sidings, &c. extending from

Haverhill through Merrimac, Amesbury and Salisbury to Newburyport.
with lines along Salisbury Beach. 65 cars.

ANNUAL REPORT.—For years ending Sept. 30 earnings have been:
Gross. Net. Int.. Taxes, &c. Balance.

1909-10. $149,937 $39,310 $17,620 stir. $21,690
1908-09 124.537 33,156 30,154 sur. 3,002
—V. 84, p. 450: V. 87, p. 1089; V. 88. p. 52.

HAZLETON, PA.
W1LKES-BARRE & HAZLETON RR.
ORGANIZATION.—Incorporated In New Jersey May 1901. and acquired

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the VVllkes-
Barre & Hazleton Railway Co. (Pennsylvania Incorporation) and deposited
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s.
5% certificates of Indebtedness and $922,200 of the stock of $1,000,000 of
the Lehigh Traction Co., as security for the Wilkes- Barre & Hazleton Rail-
road Co. Issue of flrst collateral trust mortgage 5% gold bonds. V. 72,
p. 1281. Franchises are 999 years In and around Hazleton and perpetual,
from Hazleton to Wllkes-Barre.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,500,000 ($100)... $2,500,000
Pref 6% non-cum $700.000... 185.600
Collateral trust mortgage $2.-/ 1901 5 g M-N15 1 .900.000 May : 5 1951

500,000 gold ($1.000)... c*llnt. at Guaranty Trust Co., N. Y.. Trustee.
Collateral trust mortgage $1.-/ 1905 5 g A-O 1 227,000 Oct. 11945

500.000 gold ($1.000) cllnt. at Guaranty Trust Co., N. Y., Trustee.
Bonds and stock.—Of the authorized Issue of $2,500,000 coll. trust bonds of

1901 . $600,000 at 3 reserved to retire all bonds of the Lehigh Traction Co. A
sinking fund of $20,000 per annum, which began June 1 1908, Is to be In-
vested In the collateral trust bonds or In bonds purchasable by savings banks
In New York State. See V. 72, p. 1281; V. 78, p. 289. The collateral trust
terminal bonds have a sinking fund of $10,000 per annum, commencing In
1910. Bonds can be called at 110. Preferred stock can, at option of
company, be changed at any time Into the bonds of the company at par,
said bonds to bear not less than 5%, or may be redeemable at par In cash

OFFICERS.—Pres.. A. Markle; V.-P.. C. B. Houck; Treas.. N. C."
Yost; Sec. C. J. Klrschner.—V. 83. p. 1292; V. 87. p. 679.

(1) Lehigh Traction Co.—A trolley road.
ORGANIZATION.—Chartered Nov. 7 1892. Franchise perpetual.

Owns, controls and leases for 999 years at an annual rental of $1 each the
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry.,
capital $75,000. The $140,000 certificates of Indebtedness and $922,200
of Lehigh Traction stock are deposited as security for the Wllkes-Barre &-
Hazleton RR. bonds.

STOCK AND BONDS— Date. Interesi. Outstanding. Maturity.
Stock $1,000,000 ($100) $1,000,000
First mortgage $500,000 gold/ 1893 5 g J-D 500.000 June 1 192S

($100, $500. $1.000) c*lMarkle Bkg. & Tr. Co.. Hazleton. Trustee.
Certificates of indebtedness 140.000
Hazle Park bonds. $60.000... 1895 5 g A-O 60,000 1925

ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo
(south) and Mllnesvllle. Latimer Mines and Freeland (north).

EARNINGS.—For calendar year 1910, gross, $203,922; net, $68,871.
In ,1909, gross, $190,322: net, $68,272.

OFFICERS.— Pres., A. Markle; V.-P., C. B. Houck; Sec. C. J. Klrsch-
ner: Treas., N. C. Yost: Gen. Mgr., C. B. Houck.

(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road.
ORGANIZATION.—Chartered Dec. 13 1899 under General Railroad Law

Act of April 4 1868, State of Pennsylvania. The Wllkes-Barre & Hazleton
RR. owns the entire stock and bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,500,000 full paid $1,500,000
First mortgage $1,500,000/ 1901 5 g M-N 1.500.000 May 1 1951

gold ] Interest at Guaranty Trust Co., N. Y., Trust.

ROAD.—Owns 27 miles of road from Hazleton to Wllkes-Barre. and uses
for terminals 1 mile Lehleh Traction Co. track at Hazleton and 2 miles
Wllkes-Barre Terminal RR. Co. track at Wllkes-Barre; total, 30 miles.
Entire road placed In operation May 1 1903. Ralls. 95 lbs.

EARNINGS.—For 12 months ending Dec. 31 1910, gross. $234,510; net,
$129,149. In 1909, gross, $218,743; net, $114,891.

OFFICERS —Pres., A Mar le; V.-P in I Gen vfgr., C. R Houck;
Treas., N. C. Yost; Sec, C. J. Klrschner; Supt. of Trans., A. F. Harger.

(a) Wilkes-Barre Terminal RR.
ORGANIZATION.— Incorporated on Oct. 9 1903. Stock authorized

and outstanding, $35,000 (par $50). Bonds authorized. $600,000 (c&r);
outstanding. $60,000 ($1,000). Date 1905; due Oct 1 1945. Int. (5 e.
A-O) payable In New York. ROAD. 3 miles, between W. B. Ter. RR.
June, and Wilkes Barre. Ralls, 90-lb. T; gauge, 4 ft. 8 4 In. Pres . J. T.
Keith; Sec, A. P. Goedecke; Treas . J. J. McGeehln.

HELENA, MON.
THE HELENA LldHT & RAILWAY CO.—TroUcy, electric light and

power, gas light and fuel.
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ORGANIZATION.—Incorporated In Connecticut In Sept. 1905 as sue

cessor to the Helena Light & Traction Co. V. 81. p. 1043. Controls the

Helena Gas Light & Coke Co.; comprises the city's entire street railways

and gas and electric-light plants. Franchises expire April 4 1928.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $900 .000 Q-F $561,000
Preferred $600,000 5% cum.. 5 Q-F 374,000
First mortgage $1,500,000/ 1905 5 g M-S 870.000

May '11.2%
May '11. IX
Sept. 1 1925

N. Y.. Trust.gold ($1,000) cMInt. at Knickerbocker Tr. Co

Bonds.—The new bonds of 1905 are subject to call at 105 and Interest;

$585,000 are reserved for extensions and improvements, of which $500,-

000 may be Issued only for 85% of cost. A sinking fund of I hi% per

annum of bonds outstanding commenced June 1 1908, which will be

Increased to 2y3% per annum June 1 1918; said fund to be used in

retirement of bonds at not higher than 105 and Interest. See V. 81 . p. 1550.

$45,000 have been retired by sinking fund to date.

Dividends —Five per cent per annum In quarterly Installments Is being

nald on nref. stock. First dividend on common. 1 %. paid Oct. 31 1906.

In 1907. 3%. In 1909, 3%. In 1910. 4%. In 1911, Feb., 1 %; May, 2%

.

EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $309,741; net, after,

taxes, $116,942; fixed charges, $43,000; sk. fd., $13,569; surplus, $60,373.

ROAD.—Operates 18.8 miles of track.

OFFICERS.—Pres.. P. G. Gossler, New York: V.-Ps., M. H. Gerry Jr.,

Helena. J H. Pardee, New York; Sec, H. S. Collette, New York; Treas..

R B. Marchant, New York; Asst. Sec. & Asst. Treas. .A. B. Sibley.

Operated under the general management of J. G. White & Co. Inc., New
York City.—V. 83. p. 1037; V. 88. p. 1061; V. 91. p. 1095.

HENDERSON, KY.
HENDERSON TRACTION.—A trolley road.

In May 1910 a syndicate composed of principal stockholders of Evansvllle
Rys. secured some stock—not enough, however. It Is stated, to change
control. V. 90, p. 1363.

ORGANIZATION.—Incorporated In Kentucky Feb. 22 1907 as a suc-
cessor to the Henderson City Ry.. sold at foreclosure on Feb. 18 19C7.
The old railway had a 30-year franchise granted in Oct. 1886, and also con-
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $150,000 ($100) $149,800 _.
First mortgage, $150,000] 1907 5gAO 105,000 Apr. 15 1827

($1,000, $500. $100) gold., lint, at Ohio Bkg. & Trust Co., Henderson.Tr.
Bonds.—Remaining $45,000 are reserved for extensions and lmprovem'ts.

Subject to call on April 15 1912, 1917 and 1922 at 105. No sinking fund.

ROAD.—Operates 6 miles of street railway.

OFFICERS.—Pres., J. H. Lyne; V.-P.. C. H. Battin; Sec. and Treas.,
Chas. E. Dallam; Gen. Mgr., W. A. Carson; Supt., Geo. H. Lyne.—V. 83.
p. 380; V. 84, p. 339, 1428; V. 90, p. 1363.

HOLYOKE, MASS.
HOLVOKE STREET RAILWAY.—Trolley.

ORGANIZATION.—Leases the Mt. Tom (Incline) RR. until June 1 1922
at 6 % per annum on the $100,000 stock. In 1907 purchased the Hamp-
shire Street Ry. (previously leased) . V. 85, p. 40. In Aug. 1907 purchased
the Amherst & Sunderland Street Ry. (V. 85, p. 294), giving a through
connection from Holyoke to Amherst and Sunderland.

Date. Interest.
8 J-J
5 A-O
5 A-O
5 A-O

Outstanding. Maturity. Ac.
$1,073,600 Jan '11, 4

250,000
85,000
265.000

100.000
134 688

April 1 1915
Oct. 1 1920
April 1 1923

STOCK—
Stock ($100)
Deb bonds ($500, $1,000) __c* 1895
Deb bonds ($500, $1.000)..c* 1899
Debenture bonds 1903
Leased line rental Mt Tom RR\

stock 6% J

Current liabilities June 1 ll»ll

Interest on all bonds payable at Holyoke National Bank.
Dividends.—In 1892 to Jan. 1911 Inclusive, 8% yearly.

ROAD.—Has 69.7 miles of track. Including Mt. Tom (Incline) RR..
4.900 feet long. an>l connecting with the Wnronoco Street Ry. to Westfield,
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northamp-
ton St. Ry. to Northampton, Mass., and direct to Chlcopee, Chlcopee Falls
South Hadley Amherst and Sunderland. Passenger cars, 120; other ser-
vice cars, 27; snow-p'ows, 10; other vehicles, 7; electric motors, 269.

EARNINGS.—For 9 mos. to June 30 1910 and year end. Sept. 30 1909:
1910. 1909.

Gross earnings... $382, 163 $488,920
Net 121,785 225,371
Int., taxes, &c... 61,570 128,618

1910. 1909
Balance for dlvs.. $60,215 $96,753
Dividends paid.. (4) 42,944(8)85,888
Bal. for year, sur. $17,271 $10,865

OFFICERS.—Pres., Gen. Mgr. & Pur. Agt.. Wm. S. Loomls; Sec. &
Treas., Louis D. Pelllssler; Supt.. G. H. Hunter, all of Holyoke.—V. 85,
p. 40, 284; V. 86, p. 52.

HOT SPRINGS, ARK.
HOT SPRINGS STREET RAILWAY.—Trolley.

ORGANIZATION.—Chartered In 1894; successor to Hot Springs Electric
Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000
First mortgage gold ($500,000) 1894 6 g J-D 442,000 June 1 1924
Commonwealth Trust Co., St. Louis, Mo., Trustee.
ROAD.—Operates 12 miles of track.
OFFICERS.—Pres., S. W. Fordyce; V.-P., W. C. Fordyce; Sec. and

Treas., H. J. Lehman.

HOUGHTON, MICH.
HOUGHTON COUNTY TRACTION CO.—Trolley road.
ORGANIZATION.—Organized In 1908 and took over Houghton County

Street Ry., which latter company was Incorporated In 1899. Franchises
In public streets expire In 1929. 1930. 1932. 1933 and 1938. Private right
of way perpetual. $100,000 com. stock is owned by Pub. Serv. Invest. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $750,000 ($100)... $750,000 Apr'll,2H
Pre!.. 6% cum $500,000 ($10 >) A-O 207,200 Apr '11.3%
1st consol mtge $1,600,0001 1908 5 g J-J 394,000 Jan 1 1937

($500 and $1 .000) gold JInt. at City Trust Co., Boston. Trustee.
Hough Co St Ry mtge $750, -j 1900 5 g J-J 750,000 July 1 1920
000 gold ($1,000) c*llnt. at Boston Safe Dep. & Tr. Co.. Trustee.
Stock and Bonds.—Preferred stock Is redeemable at 110. $750,000 consol.

mtge. bonds reserved for prior Hens $450,000 for future additions at 80%
of cost; they are subject to call as a whole (after Oct. 1 1911) or In part for
sinking fund at 105 and Int. Sink, fund 1 V2% of outstanding bonds. $6,000
are held In this fund. The Houghton County Street Ry. bonds can be
called as a whole or In part at 105 and Interest. V. 87, p. 614.

hiindends.—On prof., 3% s.-a. from Oct. 1908 to April 1911 inclusive.
On com., 2% s.-a. from Oct. 1909 to April 1911 ncluslve.
REPORT.— For year ending Dec. 31 1910, gross, $311,474; net, $145,881;

Int. and taxes, $71,772; dlvs., $49,932; sink. fund. $5,925; surplus, $18,252.
ROAD.—Owns 32.2 rnllee of track, Including lines from Houghton to

Hancock and from Hancock to Laurlum, Red Jacket, Wolverine, Mohawk,
Lake Linden and Tamarack City; 41 cars. 60, 70 and 85-lb. rails. Stan-
dard gauge.
OFFICERS.—Pres.. Frederick S. Pratt, Boston; V.-Ps., Frederic J.

Bawden, Houghton. Mich., and F. P. Royce. Boston.; Sec, Alvah K. Todd,
Boston; Treai . Henry B. Sawyer, Boston; Mgr., Gardner Rogers, Houghton
Mich.; Gen. Mgrs. and Transfer Agents, Stone& Webster, Boston.—V. 87,
D. 614; V. 88, p. 1499; V. 89, p. 666.

HUDSON, N. Y.
ALBANY SOUTHERN RR.—Third rail, except In cities.

ORGANIZATION.— Incorporated In New York Sept. 14 1909 and is a
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on
Sept. 8 1909 (p.-,- plan V. 89. p. 223). On Sept. 18 1909 merged Albany &
Grcenbush Bridge Co. V. 89. p. 720. Franchises are perpetual. Does a
passenger, freight and express business

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,375,000 ($100).. $1,375,000
Pref $2,100,000 5% n-c ($100) F-A 2,029,000 Feb. '11 1 ]4
First mortgage $1,500,000] 1909 5 g M-S 1,302,000 Sept 1 1939
gold ($1,000) c*J Manhattan Trust Co., New York. Trustee.

Bonds.—$1,250,000 of bonds were sold to bankers, proceeds used in
acquiring Albany & Greenbush Bridge Co. and for straightening
and double-tracking road, and to pay for apparatus theretofore Installed.
Remaining bonds can be issued for additions and betterments under certain
restrictions. Recording tax paid on these bonds, making them tax-exempt in
New York. Sinking fund of 1 H% of bonds authorized from 1917 to 1922;
1922 to 1929, 2%; 1929 to 1939, 3%. Bonds are subject to call as a
whole at 106 and interest on any Interest day. V. 89, p. 1140.

DIVIDENDS.—Initial semi-ann. dlv. on pref., l$i%, paid Feb. 1 1911
EARNINGS.—For period Sept. 14 1909 to Sept. 30 1910 (12 H mos.),

gross, $480,062; net, $197,795; int., taxes, &c, $94,627; surplus, $103,168.
ROAD.—Operated by third-rail system from Hudson via Rensselaer to

Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2
additional miles of overhead trolley road in Hudson. Total, 61 miles of
track. In Feb. 1900 made contract giving it privilege to enter Albany over
the tracks of the United Traction of Albany. Double-tracking of road be-
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco-
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and
power along route. Also owns the highway tol bridge over Hudson River
at Albany.
OFFICERS.—Pres., R. A. C. Smith; V. Ps A M. Young and J. H.

Pardee; Sec. and Treas.. I. W. Day; Gen. Mgr., R. H. Smith.—V. 89, p.
720, 1140, 1222, 1346; V. 92, p. 183. 185.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION.—A troUey road.

ORGANIZATION.—Organized as successor to the Indianapolis & Broad
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis
Street Ry. owns about 75% of stock, but organization separate. Road is

Jointly operated by the Indiana Union Traction Co. and the Indianapolis
Traction & Terminal Co
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $100,000 (par $100) $100 000
Mtg. gold, $400,000 ($1.000)c* (1899 5 g J-J 400,000 July 11933

\lnt. at Guar. Tr. & S.D.Co (Phila.), Trus.
Bonds.—Are guaranteed p. and I. by Indianapolis St. Ry. No. s f., and

bonds cannot be called. Tne Indiana Northern Tract. Co. also guar, the
principal and Interest of half ($200,000) of the bonds and half of the Interest
of the remaining $200,000 bonds until May 1913.

ROAD.—7H miles of track from Indianapolis to Broad Ripple Park.
OFFICERS.—Pres., John B Warner; Sec, John D. Thomson; Treas..

E. B. Peck.—V. 69. p. 180; V 73, p. 137, 183; V. 78. p. 1167.

INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—

A

trolley road

.

ORGANIZATION.—Formerly the Indianapolis Greenwood & Franklin
RR., which company was Incorporated In Indiana In 1895. Name changed
as above In Jan. 1903.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 $930,000
1st mortgage, $1,000.0001 1903 5 g F-A 782,000 Feb. 11923

gold ($1,000) c*]lnt at Trust Co. of N. Amer., Phlla.. Trus.
Bonds.—Cannot be called. $218,000 are reserved for exten. and lmp'ts

at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p. 1212.

EARNINGS.—For year ending Dec. 31 1910, gross, $418,287; net, after
taxes, $177,095; interest, $39,100; depreciation, $25,000; surplus, $112,995.
In 1909, gross, $385,425; net, after taxes, $169,235; interest, $36,600
depreciation, $25,000; surplus, $107,635.

ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin
and Columbus and Seymour, of which 3.8 6 miles belong to lnd. Trac.dc Ter.
Co. Standard gauge, 60-lb. T rail. Mostly private right of way . The ex
tension to Seymour, 20 miles, was completed Oct. 1907. It connects with
Indianapolis & Louisville Traction Co., thus forming a through line from
Indianapolis to Louisville.

OFFICERS.—Pres., Wm. G. Irwin; V.-P., L. I. Sweeney; Sec. & Treas..
Hugh Miller; Gen. Mgr., Alex. Shane, all of Columbus, lnd.—V.77, p. 823;
V. 78. p. 1446; V. 82. p. 928, 1212; V. 86, p. 421.

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.—
ORGANIZATION.—Incorporated In Indiana on March 23 1907 and

acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond
Street & Interurban Ry.
On March 25 1907 leased the Terre Haute Traction & Light Co. for 999

years (see terms under that company below) . and In April 1 907 leased for
999 years the Indianapolis & Northwestern Traction and the Indianapolis A
Martinsville Rapid Transit (see terms under respective companies)

.

In April 1910 purchased 46,717 of the 50.000 shares of the stock of the
Indianapolis Trac & Term. Co., giving its own common and pref. stock
in exchange (V. 90, p. 1103, 1240); and since that time has acquired the
balance of this stock except directors' shares.

Franchises.—In a letter to bankers In May 1910, President of the com-
pany said: "The great majority of the franchises under which the system is

operated extend well beyond the life of these bonds [1st & ret. mtge.]. The
franchises In the city of Indianapolis expire In 1933."

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $12,500,000 $9,100,000
Preferred stock, $12,500.000 Q-J 9,100.000 July'lll^i
1st &ref mortgage $8,000,0001 1910 5 A-O 6.5 0,000 Apr 1 1945

gold ($1,000) s f_ c*]lnt. at Fidelity Trust Co., Phlla., Trustee.
lnd & East IstconsM, $1,000,-] 1902 5 g J-J See text July 1 1927

000. gold ($1,000), s f..c*Hnt. at Mercantile Trust Co., N. Y., or at
j Central Trust Co., Indianapolis, Trustee

lnd. & Green. 1st M., $300.- f 1899 5 g J-J 150.000 Jan. 1 1929
000 ($1,000), gold c*(Int. at CIt. Savings & Trust Co.,Tr.. Clevc.

( or at First National Bank, New York City.

Stock.—Pref. stock Is 5% cum. after July 1 1910. Should com. at any
time pay 6%, pref. will pay the same. V. 90, p. 1555
Bonds.—Remaining 1st & ref. bonds are reserved for additions and im-

provements under careful restrictions. Callable as a whole on and after
April 1 1915 at 105 and int., or in part, for sinking fund only, at 102 yt
and Int. on any int. date.

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds
acquired for s. f. to be held alive and Int. added to s. f. V. 90, p. 1491.
Of the $1,000,000 lnd. & East, consols auth., $300,000 are reserved to

retire the lnd. & Greenfield 1st 5s. $21,000 have been canceled by sink. fund.
Of the remaining $679,000 out, $529,000 are owned by Terre Haute lnd. &
East Trac. A sinking Jund, 1% of bonds out, began July 1 1908. Fund Is

to be Invested in the company's bonds If they can be bought at not more
than 105 and Int. Bonds cannot be called. See V. 75, p. 342. On the
lnd. & Greenfield bonds, $12,500 Is payable yearly to a sinking fund begin-
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur-
chased at 105 and accrued Int.: $96,000 have been so purchased.

Dividends.—Initial dlv., 1*4%. on pref. paid Oct. 1010. In 1911.
Jan., lJi%; April, 1 '

4
' ",',; July, 1J*%.

REPORT.—For entire system for calendar year 1910. Reports In 1909-
10 and 1908-09 are for years ending March 31.

1910. 1909-10. 1908-09.
Gross earnings $5,840,385 $5,451,175 $5,078,685
Operating expenses and taxes. 3,339.805 3.019.553 2,803.679

Net earnings $2,500,580 $2,431,622 $2,275,005
Rentals & other deductions, sub. cos. $1,451,091 $1,151,728 $1,409,672
Sinking funds, subsidiary companies. 128,547 122,463 118,805
Int.&sk.fd. ondlvls. bds. of this Co.. 27,500 27,500 27,500

Balance $893,442 $829,931 $719,028
Int. on $5,500,000 T. II. I. & E.T. bds. $275,000 $275,000 $275,000
Sk. fd.ouT. H. I.&E.Tr. bonds 49,500

Balance $568,942 $554,931 $444,028



June. 1911.
_,

ELECTRIC RAILWAYS 57

ROAD.—Operates a modern high-speed electric railway over Hues
which comprise a continuous route from and Including the city of Paris Id

Illinois through the city of Terre Haute and towns of Brazil, Greencastle
Arao, Clayton and Plainfield, to the city of Indianapolis, and thence through
the towns of Greenfield, Knlghtstown, New Castle and Cambridge City, to
the city of Richmond In Indiana; also a line running south from Indianap-
olis to Martinsville, Ind.: a line running west from Indianapolis to Danville,
Ind.; and a line running northwest from Indianapolis to Crawfordsvllle
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a
line south to Sullivan, Ind. Also operates the city lines In Indianapolis,
Terre Haute and Richmond. Total miles In single track: city lines, Indi-
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97;
Interurbin lines, total, 342.90. Grand total, entire system. 51 1.87 miles.

OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I.

Todd; V.-Ps., Marshall S. Morgan, E. B. Peck and John J. Appel; Sec. &
Treas.. Jos. A. McGowan.

Directors.—Hugh J. McGowan, W. Kesley Schoepf, Randal Morgan
Robert I. Todd, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 84,
p. 869, 997; V. 88, p. 296: V. 90, p. 1103, 1240, 364, 1491, 1555; V. 91.
p. 718; V. 92, p. 396, 1375.

(1) Indianapolis Traction & Terminal Co.
In April 1910 control was acquired by the Terre Haute Indlanapoll3 &

Eastern Traction. V. 90, p. 1101, 1239.

ORGANIZATION.—Incorporated In Indiana on Aug. 4 1902 with
$500,000 capital, which was Increased in Jan. 1903 to 55,000,000 to
lease the Indianapolis St. Ry. and to provide terminal facilities for all

Interurban electric roads now entering or yet to enter Indianapolis. Fran-
chise Is for 31 years, under the terms of which the company Is to pay the
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the
Indianapolis Street Ry. V. 75, p. 1301.

Interurban railways enter the city under agreements by which they pay
3 cents per passenger for all passengers carried In the city limits and an
additional 1 cent for those using the terminal station. V. 81, p. 264.

STOCK AND BONDS— Date. Interest. Outstanding. Last Dlv
Stock. $5,000,000 $5,000 000 Dec31'101%
1st mort.. $5,000,000, goldl 1903 5 g A-O 4,350,000 Jan. 11933

($1,000), s. f _._ _c*]lnt. at Guaranty Tr. & S. D. Co., Phlla.. Tr
Bonds.—$650,000 are reserved for extensions and betterments. A

sinking fund provides for the payment annually of 1 1-5% of bonds out-
standing. Including those In the sinking fund. See V. 76, p. 1085. Bonds
may be drawn for sink, fund after Jan. 1 1908 at 102 4 and Interest and are
subject to call at that price after Jan. 1 1908. See V. 81 . p. 264.

Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908; In

1909, June, 1%; Dec, 1%; In 1910, June, 1%; Dec, 1%.
ROAD, <Scc.—In addition to 132.87 miles of Indianapolis Street Ry., has

completed 18.1 miles of single track and owns 9 story office and terminal
building, train-sheds and three freight depots centrally located In Indlanapo
Us; also real estate on which same are constructed. This terminal is used
by all Interurban roads (13 In number) entering Indianapolis. Owns
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double
truck closed and 35 double truck open city cars.
EARNINGS.—For calendar years:
Year— Gross. Net. Charges. Surplus. Dividend. Balance

1910 $3,141,213 $1,574,076 $1,261,504 $312,572 $100,000 $212,572
1909 2,861,283 1,541,045 1,244,616 296,429 100,000 196,429
1908 2,673,436 1,463,395 1,248,183 215,212 50,000 165,212
OFFICERS.— Pres.. Hugh J. McGowan: V.-P. & Gen. Mgr., Robt. I.

Todd; V.-P., E. B. Peck: V.-P., John J. Appel; V.-P.. Marshall S. Morgan
Sec. & Treas., W. F. Milholland. V. 81, p. 264; V. 82, p. 627, V. 83, p.
1411; V. 87 p. 1664. V. 90, p. 1101, 1239.

(a) Indianapolis Street Ry.—A trolley system.

ORGANIZATION.—Incorporated In Indiana March 7 1899. After
acquiring the Citizens' Street RR. of Indianapolis and the City Railroad,
made a contract with the City of Indianapolis agreeing to surrender the
rights and franchises of both companies and accept a new franchise running
only thirty-four years. The contract also provides that cash fares are not
to exceed five cents, with free transfers, and tickets are to be sold at the rate
of six for twenty-five cents and twenty-five for one dollar.
The company also binds Itself to pay over to the city (which is to expend

It on the public works) the sum of $30,000 yearly from 1899 to 1925, and
$50,000 yearly from 1926 to 1932, inclusive, the contract expiring In 1933—
see V. 68, page 723. The city gets the right to purchase the property "at
any time within two years and not later than one year before the expiration
of this contract " nothing to be paid for the value of the franchise. Law
sustained May 1902. V. 74, p. 936
As to the three-cent fare case, which the U. S. Court of Appeals decided

In favor of the Citizens' Co. in Dec 1897, see Supplement of Nov. 1898, and
V. 64, p 842, 1180; V. 65, p. 51, 181. 1172.
Guarantees the ($400,000) bi>nds of Broad Ripple Tiactlon Co.. and owns

75 % of Its stock.
Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter-

minal Co. for 31 years. See V. 75. p. 1301. Lease provides for dividend of
1 % Jan 1 1903, then 3 % In semi-annual Installments for first year, 4 % for
second year, 5% for third year and 6% after July 1906.

STOCK AND BONDS— Date. Interest. Outstanding Maturltv&c
Capital stock ($100) J-J $5,000,00') July '11, 3%
Indianapolis St. Ry. gen.) 1899 4 g J-J 6,000,000 Jan. 1 1933
M. $6,000,000. goldHnterest at Guar. Trust & Safe Deposit Co.,
($1,000), guar c*J Phlla. Trustee.

Citizens' St. Ry. 1st M.,1 1893 5 g M-N 4,000.000 May 1 1933
$4,000,000 gold CI Central Trust Co., New York Trustee.

Equip, certificates Series "A" 1 1909 5 M-N 160.000 See text.
$200,000 ($1,000) /Fidelity Tr. Co., Philadelphia, trustee.

Equip, certificates Series "B"l 1911 5 J-J 95,000 See text.
$100,000 /Fidelity Trust Co., Philadelphia, trustee.
Interest on Citizens' consols at Fourtn Street Nat. Bank, Philadelphia.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can

celed No bonds reserved for the Citizens' consols. The company binds
Itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem
at maturity the greater part of the entire Issue of Indianapolis Street Ry.
bonds; this provision Is guaranteed by the Indianapolis Traction & Terminal
Co. See V. 76, p. 542. Equip, certificates Series "A" mature $10,000 on
May 1 and Nov. 1 each year until paid in full. $40,000 have been retired
They cover purchase of 54 new cars. V. 88, p. 1499. Series "B" mature
55,000 on Jan. 1 and July 1 in each year until paid in full. $5,000 have
been retired. They cover purchase of 25 new cars.

Stock and bonds listed on Phlla Stock Exchange V. 69, p. S51.
ROAD.—Operates 132.87 miles of track, with 350 cars. HO-lb. rail.
OFFICERS.—Pres.. George Brown, Indianapolis; 1st V.-P.. H. S.

New; 2d Vlce-Pres. , Joseph S.Neff. Philadelphia: Sec and Treas., Henry
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Phlladelohla, and
W. F. Milholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499.

(2) Terre Haute Traction & Lieht Co.
Leased.— In March 1907 was leased to the Terre Haute Indianapolis &

Eastern Trac. Co. for 999 years. The latter company guarantees 6% on
the outstanding pref. stock and 2% on common for 1 H years, 3% for
1 yeai, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi-
zation expenses. V. 84, p. 750.
The Terre Haute Ind. & East. Trac. owns all the common stock except

directors' sh circs

ORGANIZATION.—Is a consolidation In 1904 of the Terre Haute Eleo
trie Co. and the Terre Haute Electric Traction Co. Principal railway
franchises expire 1952; principal lighting franchise perpetual: other Iran
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western
Railway Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($1001 .. M-S $2,000,000 See text.
Pref.. $1,000,000 ($100) 6%cu M-S 645.500 Mch'11.3%
First cons. mtge. $5,000,000) 1904 5 g M-N 3.083,000 May l 1944

gold JInterest at State Street Prust Co., Boston.
Terre Haute Electric 1st mtg.l 1899 5 g J-J 1,500,000 July 11929
$1,500,000 gold ($1,000) c'/Int. at Boston Safe Dep.& Tr. Co.. Boston.
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit

& Trust Co. are Joint trustees of the Terre Haute Electric mtge Of the
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new
bonds are callable as a whole at 110 and Int on any Int. date. A sinking
fund of 1 % of outstanding bonds commenced May 1 1906. $128,000 was
held by this fund Jun- 1 1911. The United States Trust Co. of Terre
Haute and the State Street Trust Co. of Boston are trustees of this mtge.
See V. 78, p. 2013.

EARNINGS.—For cal. year 1910, gross, $1,221,307: net, after taxes-
$614,757; int. and rentals, $242,440; surplus, $372,317. In 1909, gross,
$1,072,170; net, after taxes, $542,436; int. and rentals, $235,420; sur-
plus, $307,016.
ROAD —Embraces 100.25 miles of track In Terre Haute. Including lines

from Terre Haute to West Terre Haute, Clinton. Brazil. Sullivan Tnd..
and Paris, 111. Ralls, 40 to 80 lbs. 95 cars.—V. 84, p. 750; V. 90, p. 1555

(a) Terre Haute & Western Ry. Co.—An electric road.
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907.

ORGANIZATION.—Incorporated In 1907 In Illinois. Road extends
from the Indiana State line near Sandford, Ind., to Paris, 111., 11.6 miles.
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire
com. and pref. stock owned by Terre Haute Trac. & Lt. Co.

STOCK AND BONDS— Date. Interest. Outstanding . Maturity.
Stock common $200,000 $200,000
Preferred $150,000 150,000
First mortgage $250,000 goldl 1907 5 g M-N 250,000 Nov 1 1937
guar p & 1 ($1,000) c*J Int. at New England Tr. Co., Boston, Trust.
Bonds.—Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co.

EARNINGS.—For calendar year 1910, gross, $54,909; net. $26,269:
Interest, $12,500: surplus, $13,769.—V. 90, p. 1555.

(3) Indianapolis & Northwestern Traction Co.—An electric road.
Lease.—In April 1907 was leased to the Terre Haute Indianapolis &

Eastern Traction for 999 years. The latter company will pay the Interest
on the bonds; also 1K% quar. or 5% per annum on the $450,000 pref.
itock and $500 per year for organization. V. 84, p 869.

Entire Issue of common stock, except directors' shares. Is owned by the
Terre Haute Indianapolis & Eastern Traction.
ORGANIZATION.—Organized In 1902 In Indiana. Operates a modern

high-speed Interurban railroad, standard-gauge, located upon private right
of way outside of the city corporate limits. Extends northwesterly from
the city of Indianapolis through the cities of Lebanon and Ftankfortto the
city of Lafayette, with a branch from Lebanon to Crawfordsvllle, each of
which cities is the county seat of Its respective county. Has trackage
rights to the business centres of Indianapolis and Lafayette.
The franchises run for 31 to 50 years from 1907 and permit the carrying

of freight, express and mail, as well as passengers.

STOCK AND BONDS— Dale.
Common, $2.550,000
Pref. ($1,000,000) 5% cum..
1st mtge., $3,000,000, gold) 1903

Interest. Outv.anilng. Maturity.
$2,550,000

450,000
2,470,000

Q-J 450,000 See text
5 g M-S 2,470,000 Mar 1 1923

($1,000) T-c'JInt. at Knickerbocker Tr. Co., N. Y.. Trust
Bonds.—The remaining $530,000 for Improvements. &c,at 50% and 75%

01 cost. No s. f., but bonds can be called on any int.date at 110 and int.
EARNINGS.—For year ending Dec. 31 1910: Gross, $428,457; net.

$1*3,444; int. and taxes, $138,622; divs., $22,500; surplus, $22,322.
ROAD.—Embraces 92.25 miles of track between Indianapolis, Zlons-

vllle, Lebanon, Frankfort and Lafayette. Incl. a branch from Lebanon to
Crawfordsvllle. Standard gauge; 70-lb. T-rall. Operates 20 vestibule
and 4 freight cars. Power house and car barn are at Lebanon.—V. 82,
p. 49; V. 83, p. 37; V. 84, p. 749; V. 88, p. 295; V. 92, p. 59.

(4) Indianapolis & Martinsville Rapid Transit Co. An electric road.
Leased.— In April 1907 was leased to the Terre Haute Indianapolis &

East. Trac. for 999 years. The latter co. will pay the Int. on the bonds; also
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. &
East, owns entire Issue of stock except directors' shares.

ORGANIZATION.—Incorporated In Indiana on April 24 1901. Operates
on private right of way except In Incorporated towns.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $750,000 ($100) $750 000
1st mtge, $750,000 ($1,000) f 1902 5 g J-J 750,000 Jan. 1 1932

gold- c* & reunion Trust Co. and Security Tr. Co. of In-
l dlanapolis. Trust Int. at Sec. Tr. Co.. Ind.

Bonds.—No sinking fund but bonds are subject to call after 10 years at
105 and Interest. See V. 78, p. 1223.

ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville
completed In May 1903. 70-lb. rails: standard gauge.—V. 84, p. 749.

INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.—
4.n electric road.

Receivership.—On July 8 1909. on application by the Electrical Installa-
tion Co.. Judge Anderson at Indianapolis appointed H. J. Milligan of In-
dianapolis, receiver. V. 89, p. 348. At the request of bondholders' com-
mittee, which controls $1,000,000 of the SI. 500. 000 bonds, trustee has
brought suit for foreclosure. V. 90, p. 372
ORGANIZATION.—Incorporated In Indiana In 1903 as the Consolidated

Traction Co., but name changed In 1906 as above. Built entirely on private
right of way. In cities and towns has 50-year franchises which permit the
carrying of freight, express and mall matter.

Control by Trustees.— Road is controlled by a board of five managing
trustees consisting of Sterling R. Holt of Indianapolis, Chairman: Edward
Hawkins .Indianapolis; C. N. Van Cleave. Crawfordsvllle; A. E. Reynolds,
Crawfordsvllle. and A. M. Hewes, Chicago.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $3,000,000 ($100) $1500,000
First mortgage $3.000,000f 1906 5 g J-J 1.500,000 May 21 1936

($1,000) gold..- c*-i Marion Trust Co., Indianapolis. Trustee.
I Interest at Van Norden Trust Co.. N. Y.

Bonds and Stock.—The underwriting agreement dated Feb. 21 19')6 pro-
vides for the sale at 90 % of not exceeding 51 .500.000 of the bonds, with an
equal amount of stock as bonus. Bonds subscribed for were not to be sold
for less than 95 % before July 1 1907. Sinking fund of Y2 of 1 % yearly of
bonds that have been outstanding for 5 years becomes operative Oct. 1

1912. V. 84, p. 1247.

ROAD.—Proposes to build 87 miles of track between Indianapolis and
the Illinois State Line, 6 miles east of Danville, where connection will be
made with the Illinois Traction Company's system. Section between In-
dianapolis and Crawfordsvllle, 45 miles, has been completed and Is being
operated. Equipment consists of 6 regular and 2 limited passenger coaches
and 2 express cars, 300 h. p. each. Power house at Crawfordsvllle. two
700 k. w. direct connected compound condensing units.

OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec, Edward Hawkins.
IndlanaDOlls: Treas., Oliver P. Enslev, Indianapolis: Gen. Mgr., C. E. Mor-
gan, Crawfordsvllle.—V. 84, p. 1247; V. 89, p. 348: V. 90, p. 372.

INDIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elee
trie road

Foreclosure Sale.—On April 22 1911 road was sold at foreclosure to V
Stevenson and I). M. Parry, the original promoters, for .522.511. Road
will be operated for a time by the receiver 1 Union Trust 1 !o. of Indlanap
the new owners having the privilege of terminating time

see fit to pay off receiver's ccrtfs. It is proposed to form a new com-
pany to take over the road and eventua ae to Toledo.
V. 92, p. 881, 1243.

ORGANIZATION.— Incorporated In Indiana on Nov. 23 1904. Has
Interurban private right of way 50 to 100 feet wide, and private right ol
way within city limits of Indianapolis 150 feet wide to terminal at lOthStreet
and Massachusetts Avenue.

Indlanap eet Ry. ha Ion to purchase this companj's line
within the city of Indianapolis at any t>:

STOCK AND BONDS— Date. lnt-'r»st. OuWanalng. Maturity
Receiver's certificates 6% $187,000 Sep 15, 1912
ROAD.—Will comprise from Indianapolis to Newcastle. 44 miles; New-

castle to Muncle. 18 miles (for which right of way has been nearly all pur-
chased); Newcastle to Richmond, 28 miles. The Indianapolis-Newcastle
trunk line, 1 1 miles, has been completed and Is In operation. Power-house
Is at Newcastle. Owns 6 passenger cars and 2 freight cars. V. 87, p. 97;
V. 88, p. 1499; V. 89. p. 778; Y. 91. p. 1254 p. 881, 1243.

INDIANAPOLIS & CINCINNATI TRACTION CO.
ORO.VN'IZ YITON.—Incorporated In Indiana on Nov. 17 1910 as succes-

sor to the old Indianapolis iS: Cincinnati Trac. Co., sold at foreclosure Nov. 10
1910. V. 91. p. 1385. 102,.
In 1911 acquired ttJ [n mapolls A Southeastern Trac. Co. (all of whose

com. and $30,000 1st M te old IndJ aclnnati Trac Co.
had owne I and to whl ;h com 1 telnd. & Southeastern'was leased) and
canceled it< com. stock. V. 92, p. 881, 956. Private right of way except in

ml towns, ('.lint-, franchises perpetual. Fi and
towns are for 50 years, except in Indianapolis, which is 1 irs. Has
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contract with Indianapolis Trac. & Term. Co. allowing its cars to enter
Indianapolis for 31 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
•Common §2.000,000 - -- $2,000,000
Pref 51,000.000 (see text) J-J 1,000,000
First mtge $4,850,000 (51,-f 1910 5 J-J 1,300,000 July 1 1940

000) gold (see text) c* /Interest at Central Trust Co.. N. Y., Trustee.
I &S E pfstk 5600,000(5100). A-O 000,000
Ind & S E 1st M 51.000.000f 1905 5 g J-J 500,000 July 1 1935

gold (§1,000) guar /int. at Farmers' Loan & Tr. Co.,N.Y.,T>'us.
Ind Shelbvv & Southeast Istl 1902 5 g J-J 470,000 Jan 1 1932
M 5500,000 g (51,000) s f_./lnt. at Amer. Tr. & Sav. Bk., Chicago, Trus.
Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until

July 1 1911, then increasing 1% yearly to July 1 1913: thereafter 5% per
annum. Ind. & S. E. pref. is redeemable at 105 and accrued div. on any
dividend date. See V. 81, p. 1375.
Bonds.—Ind. & Cin. Trac. 1st M. is divided into 3 classes, A, B and C.

Class A. 51,300,000, all out; Class B, 5200,000; and Class C, 53,350,000,
reserved for extensions, improvements, &c. Entire series of bonds of each
•class is subject to call on or after July 1 1913 at 105 and interest. As to
priority of dilferent series, see V. 92, p. 956. Of the 51,000,000 Ind. & S. E.
bonds, 5500,000 is reserved for prior liens. They are subject to call on any
"int. date at 105 and int. Bonds were guar by old Ind. & Cin. Trac. Of the
Ind. Shelbyv. & S. E. bonds, the entire issue may be called on any int. date
•it 110. A sink, fund on these bonds of 510,000 per annum began Jan. 1

1908, for which bonds can be called at 105, beginning with lowest number.
$30,000 have been retired.
ROAD.—Operates 58 miles of track from Indianapolis via Rushville to

Connersville and 47 miles of track from Indianapolis via Shelbyville to
Greensburg. Total 105 miles of track. 60 and 70-lb. T rails. 20 passen-
ger cars and 4 express cars.
OFFICERS.—Pres., Chas. L. Henry, Indianapolis; V.-P., T. F. Rose,

Muncie; Sec, John J. Appel, Indianapolis; Treas., John F. Wild, Indianap-
olis. Office, 123-125 E. Market St., Indianapoils.—V. 91, p. 1025, 1385;
V. 92. p. 322. 881, 956.

IRONWOOD, MICH.
TWIN CITY GENERAL ELECTRIC.
In Jan. 1911 it was stated that the Gogebic & Iron Counties Ry. & Lt. Co.

•of Michigan had an option on this property.
STOCK AND BONDS— Date

Stock
First mortgage. $200,000./ 1900

($1 000) Unterest
ROAD —Owns 7*4 miles of track.
OFFICERS.—Pres., Treas. and Gen

Blackhurst; Supt., E. D. Nelso a Jr.

Interest. Outstanding. Maturity
$400,0005?AO 155.000 Oct. 11930

at Milwaukee Trust Co.. Trustee.

Mgr., E. D Nelson; Sec., F. L.

ISHPEMING, MICH.
MAROUETTE COUNTY OAS & ELECTRIC CO.—A trolley road.
ORGANIZATION.— Incorporated In Maine on Nov. 19 1906 as reor

fanlzatlon of the Marquette County Gas Light & Tractton Co. sold unde
oreclosure. V. 83, p. 1037. Does gas and electric light business in Ne-
gaunee and Ishpeming.
Franchises expire: Street railway, 1936; gas and electric in Ishpeming,

perpetual; in Negauuee, gas, 1933; electric light, 1921.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $750,000 ($100) $ 50,000
First mtge $1,000,000 gold/ 1910 6 J-J 250,000 Jan 1 1930

($1.000) c'llnt. at First Tr. & S. B., Chic, Trustee.
Debentures $300,000 gold.../ 1910 6 J-J 200,000 Jan 1 1916

\Int. at First Tr. & S. Bk., Chicago.
Bonds.—First mtge. bonds are reserved under certain restriction; to re-

tire debentures or for improvements and extensions at 85% of cost thereof
Sk. fund of 1% of bonds out from 1913 to 1915, lncl., froml916 to 1929,
1ncl., 2% yearly. Red. at 105 and int. on any int. day. V. 91, p 1767.
Additional deb. bonds may be issued for improv'ts and extensions at 85%
of cost. They are subj. to call on any Int. day at 100 and int.

EARNINGS.—For cal. year 1910, gross. $123,032; net, $36,048.
ROAD.—Operates 4H miles of track In and between Negaunee and Ish-

peming.
OFFICERS.—Pres., John B. Sears; Sec. and Treas., E. R. Klose,

226 La Salle St.. Chicago.—V. 83, p 1037. 1590; V. 91, p. 1767.

ITHACA, N. Y.
ITHACA STREET RAILWAY.
In May 1907 A. H. Flint & Co. of N. Y. purchased control oi road andare

rebuilding (50% completed) entire system In the city. V. 84, p 1307.
ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 merged

with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry ,

which roads were formerly leased. In June 1907 the New York Railroad
Commissioners authorized a new mortgage for $750,000 as below.

Franchises granted May 13 1908 are for 99 years and cover double-tracked
portion of road. Other parts of system private right of way or franchises
perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $325,000 (par $100)... $325,000 1908-09,4%
New 1st mtge. $750,000,1 1907 5 g J-J 435,000 July 11957

gold c*/lnt. at Carnegie Trust Co., N. Y., Trustee.
First mortgage, $175,000 / 1892 6 J-J 175.000 July 11922

lint, payable at Farmers L. & Tr. Co., NY.
Second mortgage, $75,000 1894 6 J-J 75,000 July 11922
Cayuga Lake Klec 1st mtge gu. 1894 6 J-D 25.000 June 1 1922
Bonds.—No more bonds of 1907 can be Issued except to retire prior Hens.

They are subject to call at 107. No sinking fund. They are guar,, p. & i.,
by N. Y. Auburn & Lansing RR.
ROAD.—Owns and operates 10.27 miles of track. Rails 80-lb.
REPORT.—For year end. Dec. 31 1910, gross, $131,195; net, $43,156;

charges, taxes, &c, $26,159; depreciation, §3,686; divs., none; surplus,
$13,311.
OFFICERS.—Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. and

Treas.. H. A. Clark.—V. 72, p. 988; V. 84, p. 1307; V. 85, p. 40.

JACKSON, MICH.
MICHIGAN UNITED RYS.—A third-rail and trolley system.
ORGANIZATION.— Incorporated In Michigan on March 31 1906 and

on May 1 19ii6 took over the Michigan Traction Co.. the Michigan Traction
Extension Co , the Jackson & Battle Creek Traction Co., and the Lansing &
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was
Incorporated as a subsidiary company to build two miles of electric railway
through Mason, Mich. Stock, 550,000.

In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, p.
1183, and V. 87, p. 285. Latter company's franchises In Jackson expire
In 1900. The city of Jackson has the right to purchase the Jack. Cons.
Trac. at an appraised value In 1930 and each 5 years thereafter.

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which
1

'

mi line between Kalamazoo and South Haven, about 54 miles,
and (during the summer only) from South Haven to Paw Paw hake-, 17 m.,
and will equip it for elect rle •i-aUon. It Is stated that road will be - \U-ndcd
to Benton Harbor and fast boat service between that city and Chicago In-
augurated. V. 92, p. 1178.
STOCK AND BONDS—

Common, $0,000,000 ($100)..
Pref $1,000,000 ($ioo) o% cu.
1st & ref'g mtge $12,500,000

gold ($1,000. $500
$100 and $50)

Dale. Interest, outstanding.
.. $0,000 000

-S I 000,000
5 g M-N 4,395.000

$250, Hnt. at Knickerbocker Tr. Co., N
c&rj or Nat. Provincial Bk. of Eng.

1906

Maturity.

See text.
May 1 1936
Y., trustee,

. London.
June 1 1921Mich Tract 1st mtge 1901 5 g J-J 700,000..

$700,000 ($1,000) gold. -0*1 Interest at New York Trust Co.. Trustee.
Michigan Trac ext Hist mtge! 1903 5 g .1 I) 500,000 Dec. 1 1923

$500,000 ($1,000) gold, cllnt. at K nickel tiocker Tr. Co.. N. Y.. Trust.
Jackson & Battle Creek first] 1903 5 g J-J 1,200 000 Jan. 1 1023

mortgage, $1,200,000 ($1 ,-
\ Interest at Citizens' Savings & Trust Co.

ooo) gold . c*i Cleve., Trustee, or First Nat. Bk.. N. Y.
Jackson Consol Trac 1st mtge 1 1904 5gM N 790,000 May 1 1934

$1
,

pop,000 gold ($100, $500 Unterest at Guardian Trust Co.. New York.and $1,000) c*J Trustee.

Bonds.—Of the $12,500,000 1st & ref. bords, $3,190,000 are reserved
for prior liens now outstanding, $1,500,000 for construction or purchase
of additional lines $3,415,000 reserved for additions, betterments and
Improvements. Are subject to call after May 1 1916 at 110. V. 82,
p. 1157. See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds are listed In
London. V. 90, p. 914. The Jackson Consol. Trac. Co. bonds are subject
to call on any Int. date at 105. They are guar., p. & I., by Mich. Un. Rys.
On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn-

ings commenced In 1903, to be used In buying bonds at not to exceed 110;
otherwise to be luvested In other standard securities. V. 72 p. 391;
5117,000 of bonds held in sinking fund in Feb. 1911.
The Jackson & Battle Creek bonds are subject to call In any amount

after 10 years at 105 and Interest. V. 75, p. 1147.
Dividends.—6% Is being paid on pref. stock.

EARNINGS.—Including Jackson Consolidated Traction Co.:
Years ending April SO— 1909-10. 1908-09. 1907-08.

Gross earnings. $1,248,889 $1,026,796 $943,324
Operating expenses 684,216 568,157 521,728

Net earnings $564,673 $458,639 $421,596
Interest and taxes 360.736 305.891 262.720
Preferred dividends. 60,000 60.000 60,000

Surplus 5143,937 $92,748 598,876
Passengers carried In 1909-10, 19,860,950, against 17,161,948 In 1908-09.
ROAD.—Operates all city lines In Jackson, Battle Creek, Kalamazoo

aud Lansing and lnterurban ilnes between Jackson, Battle Creek and Kala-
mazoo, and between Jackson, Lansing and St. Johns, and from Jackson to
Grass Lake and Wolf Lake; total operated, 230 miles. Through service
between Jackson and Lansing began in Nov. 1909. An extension of the
Pine Lake line from Lansing to Owosso (25 miles) is under construction by
allied interests and was expected to be ready for operation by July 1 1911

.

OFFICERS.—Chm. of Board, Geo. G. Moore, Detroit; Pres., Myron
W. Mills, Port Huron; 1st V.-P., J. R. Elliott. Portland, Ore.; 2d V.-P.,
J. P. Clark, New York; 3d V.-P. & Gen. Mgr., A. W. McLlmont. Jackson;
Sec & Treas., R. Morrison Jr., Jackson: Asst. Sec. & Treas.. Kirke Lath-
rop. General offices, Jackson, Mich.—V. 82, p. 805, 987, 1157; V. 84.
p. 1183; V. 85, p. 722; V. 87, p. 97, 167, 282, 285; V. 88. p. 295. 1437; V. 90,
p. 106. 914; V. 91, p. 1026, 1096, 1157; V. 92, p. 1178.

JACKSON, MISS.
EDWARDS HOTEL & C1TV RAILROAD CO.
ORGANIZATION.— Incorporated July 19 1870 under a special charter

granted by the Legislature of Mississippi for uallm'ted numhcr of years.
In 1908 purchased the Jackson Electric Ry. Light & Power Co
STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity.

Stock $40.000 $40,000 .

Mortgage $1 .000.000 e loos 5 J-J 300.000 Jan I 1038
Bonds.—$300,000 were Issued to retire Jackson Eleo. Ry. Lt. & Pow.

Co.'s bonds; $700,000 reserved for betterments and additions. Cannot
be called.

R()\i).—Operates 124 miles of track.
OFFICERS.—Pres., F. G. Jones; V.-P, Ben. H. Wells: Sec. and Treas..

S. T. Carnes; Gen. Mgr., Jack Abbott.

JACKSON, TENN.
JACKSON RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated In Tennessee In July 1906, and Is s c-

cessor to the Jackson & Suburban Street Railroad Co. Franchise expires
In 1937. Also owns a park of 15 acres. Does lighting and power business
In addition to street railway.

STOCK AND BOXDS— Date. Interest. Outstanding. Maturity.
Stock $600,000 ($100) $600,000
1st mtge $600,000 ($1,000)1 1906 5 g J-J 500,000 Jan 1 1937
No h f Redeem at 105.. cf Columbia Trust Co.. Louisville, Trustee.
EARNINGS.—For calendar year 1910. gross, $78,301; net. $31,834;

fixed charges, $24,958; surplus, $6,876.
ROAD.—Operates 9 J^ miles of track. 60-lb. rail. Completed a modern

power plant In 1907.
OFFICERS.— Pres.. Harry Welsslnger; V.-P. and Gen. Mgr., S. S. Bush;

Sec. and Treas.. Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95.

JACKSONVILLE, FLA.
JACKSONVILLE TRACTION CO.—Trolley.

ORGANIZATION.—Is a re-incorporation in Mass. in Men. 1911 (V. 92,
p. 881) of the Jacksonville Elec Co., which was a consolidation of the Jack-
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt. Co.
Stock of old company was exchanged, share for share, for stock of new com-
pany. Railway franchise expires in 1932. Does entire electric railway bus-
iness In Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common 51,000,000 (§100)... F-A $1,000,000
Pref 6% cum $500,000 ($100). 6 F-A 500,000
First cons mtge $5,000,0001 1911 5 M-S 750,000 Mch 1 1931

($500 and §1,000) c'/lnt. at State Street Trust Co., Boston, Trus.
Jacksonv Elec 1st M $1,250,-1 1902 5 g M-N 1,207,000 May 1 1927

000 gold ($1,000) c* J Int. at American Trust Co., Boston, Trustee.
Notes payable April 30 1911. 200,000
Bonds.—Of the 1st consol. bonds, $1,250,000 are reserved to retire Jack-

sonville Elec. 1st M. and $3,000,000 are for additions and impts. at 80 % of
cost. Subj. to call as a whole or in part for sink, fund at 105 and int. Sink,
fund 1% per annum of bonds out begins March 1 1917. V. 92, p. 1564.
Jacksonv. Elec. Co. bonds are subj. to call as a whole at 105 and int. on any
int. date. A sink, fund of 1 % annually of bonds out commenced May 1

1907, which may be used either for exten. and impts. or in purch. of bonds.
Dividends.—On Jacksonv. Elec. Co. pref. 6% per ann. since Feb. 1903.

On Elec. Co. com. 6% annually from Aug. 1 1905 to Aug. 1 1910, when rate
was increased to 7% and same amount paid to Feb. 1911.
EARNINGS.—For the 12 months ending Dec 31 1910, gross, §576,081;

net, 5264,843; int., and taxes, §100,498; improvt. fund. $12,500; divs..
$82,000; surplus, $69,845
ROAD.—Operates 42.2 miles of track. Has 82 cars. Ralls, 40 to 70

lbs. Gauge, 5 ft.

OFFICERS.— Pres.. Geo. J. Baldwin. Savannah, Ga.; 1st V.-P., Chas. F.
Wallace; 2d. V.-P.. Harry H. Hunt; Treas.. Henry B.Sawyer; Sec, Alvah
K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.: Gen. Mgrs. and Transfer
Agts., Stone & Webster, Boston.—V. 92, p. 881, 1504.

JAMESTOWN, N. Y.
JAMESTOWN STREET RAILWAY.—Trolley.

ORGANIZATION.—Incorporated Oct. 18 1883. Franchise runs till 1982.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $250,000 (par $50)... $100,000
1st mortgage $300,000 goldl 1893 6 g J-J 300.000 Jan 2 1023

($1,000) e* flat, at Guaranty Trust Co.. M. Y ., Trustee.
Current liabilities June 30 1910 . 701.641
EARNINGS.—For year ending June 30 1910, gross, $205,504; net,

$63,769; other income, $14,020; charges, 591,473; dellcit, $13,684.
ROAD. —Owns 24.043 miles of trac 55 ca s, ' sweepers
OFFICERS.—Pres.. A. N. Broadhead; V P., L. II. Warner: Sec. and

Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown.

CHAUTAUQUA TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In New York on March 7 1903. Is

controlled by the same Interests as tlic Jamestown Street }iy.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100). $500,000
1st mortgage, $600,000. goldl 1904 5 g A-O 159.000 Apr. 1 1034

($1.000) cdnt. at Title Guar. & Tr. Co.. N. Y., Trustee.
Current liabilities June 30 1910 731,170

Bonds.—$100,000 are reserved for extensions. Ac No sinking fund and
are not sublect to call.

EARNINGS.—For year ending March 31 1911, gross, $175,951; net,
$51,012; interest and taxes. $73,743; deficit, §22,731.

ROAD.—Operates 26.73 miles of track from Lak wood, where connec-
tion Is made with the Jamestown St. Rv., to Mayvllle, there connecting
with the Pennsylvania RR., and to West field, N. Y.. connecting there with



June, 1911. ELECTRI RAILWAYS 59

the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry., and
from Westfleld to Barcelona-on-lake Erie. Standard gauge; 80-lb. T rail.
OFFICERS.—Pres.. A. N Broadhead; V.P., VV"m. Broadhead; Treas

S. B. Broadhead; Sec. W. R. Reynolds; Mgr., Geo. E. Maltby; Supt
Austin A. Harvey.

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION.
See statement and maps under "Newark. N. J.

Co

JOLIET, ILL.
CHICAGO JOLIET & ST. LOUIS ELECTRIC RY.
Receivership of Controlled Road.—See Joliet & Southern Traction

below and V. 92, p. 394.

ORGANIZATION.—Incorp. in Illinois Dec. 1909. Controls and oper-
ates Joliet & Sou. Tr. Co. and Bloomington Pontiac & Joliet El. Ry. Stock
$7,000,000. In Jan. 1910 placed at par, with a stock bonus of 25% In
Its stock, first mtge. bonds of the Joliet & Southern and Bloomington Pon-
tiac & Joliet Electric (V. 90, p. 23fi) . Guarantees bonds of Joliet &
Southern and Bloomington Pontiac & Joliet principal and Interest.
ROAD.—When completed system will aggregate 226 miles of main line,

and will extend from Chicago south to Bloomington, connecting there with
Illinois Traction System for St. Louis, with line from Aurora via Joliet to
Hammond.
OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec, John

K. Newhall; Treas., L. D. Fisher; Gen. Mgr., F. E. Fisher. V. 90. p. 236;
V. 92, p. 394.

(1) Joliet & Southern Traction Co.
Receivership.—On Feb. 4 1911 Judge Carnes in Kane County Court, on

application of creditors, appointed H. A. Fisher (Pres. of co.J and Daniel
Peterkin receivers. V. 92, p. 395. A bondholders' committee ha sbeen
formed. V. 92, p. 1636.
ORGANIZATION.— In January 1907 purchased the Joliet Plalufleld &

Aurora RR.. which It now operates.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $1,500,000 ($100) $1,500,000
1st mtge, $1,500,000, goldl 1907 5 g F-A 1,211,400 See text.

($100, $500 and $1 .000) .c* J Int. at Amer. Tr. & Sav. Bk., Chic, Trustee
Jol P & A RR $400,000, gold) 1903 5 g F-A 397,000 Aug 1 1938

($1,000) c*&r/Int. at Amer. Tr. & Sav. Bk.. Chic. Trustee
BONDS.—First mtge. bonds mature serially ending 1942. They are

subject to call at 105 and Int. on any Int. day after 1912. Guar. p. & I. by
Chicago Joliet & St. Louis. $400,000 are reserved to retire the Joliet Plaln-
fleld & Aurora RR. bonds. The latter are subject to call on any Int.date
after 10 years at 105 and int.; a sink, fund of 2% of gross earns, began Aug. 1

1909, but at least $3,000 yearly 1909 to 1929: thereafter $4,000 yearly
$3,000 have been retired.
EARNINGS.—For calendar year 1910, gross, $171,853; net, $51,252.
ROAD.—Operates 45 miles of track between Joliet and Aurora and Joliet

and Chicago Heights and 2 miles of track In Joliet. Is constructing 5 miles
additional track In Joliet. It Is proposed to extend road from Chicago
Heights to Hammond, 14 miles. Forms a connecting link between Chicago
& Joliet Elec. and Aurora Elgin & Chic RR. Has Independent entrance
and terminal at Joliet, and with a sub-station of its own Is getting Its power
from the Economy Co. Has a long-time contract for use of terminals at
Aurora. 60-lb. T rail, standard gauge.
OFFICERS.—Pres.. H. A. Fisher; V.-P., John M. Raymond; Sec.

J. K. Newhall; Treas.. L. D. Fisher.—V. 92, p. 395, 1636.

(2) Bloomington Pontiac & Joliet Electric Ry.—A trolley road.
ORGANIZATION.—Incorporated in 1903. Private right of way except

In cities, where franchises run 50 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock. $2,500,000 ($100) __ $300,000
1st mortgage, $2,500,000,1 1905 5 g MS 4X0.000 Sept 1 1935

g ($100, $o00 and $1,000) ] Int. at Amer. Tr. & Sav. Bk., Chic, Trustee.
BONDS.—Subject to call at 105 and int. on any int. date. No sink. fund.

Guar. p. & 1. by Chicago Joliet & St. Louis Electric Ry. V. 90, p. 235.
ROAD.—Has under construction a line to connect the points named In

the title, of which 20 miles, between Pontiac and Dwlght, Is In operation
10 more miles from Pontiac to Chenoa is about 45% completed.
OFFICERS.— Pres., H. A. Fisher; V.-P.. D. S. Meyers; Treas., L. P.

Fisher; Sec. John K. Newhall; Gen. Mgr., F. E. Fisher.—V. 85. p. 1004.
V. 90, p. 235.

_

KANSAS CITY, MO.
KANSAS CITY RAILWAY & L10HT CO.—
ORGANIZATION.—Incorporated in 1903 In New Jersey and has ai

quired the entire outstanding capital stock of the Metropolitan Street Rail-
way of Kansas City and the Kansas City Electric Light Co. (Plan In V
78. p. 1143.) Through Metropolitan Street Railway stock, the Kansas City
Railway & Light Co. acquired the stock of the Central Electric Railway
Co. and practically all of the stock of the Kansas City Elevated Railway
Co., and, through the stock of the Kansis City Electric Light Co.. It ac-
quired the stock of the h'dlson Electric Light & Power Co. (of Kansas
City) , the Consolidated Klectrlc Light & Power Co. the Standard Electric
Light Co. and the Kansas City Electrical Wire Subway Company—except,
of course, In each instance the qualification shares held by directors
Controls all the street railway, electric-lighting and power business In cities
of Kansas City, Mo., and Kansas City, Kan.
Owns entire stock of the Kansas City & Westport Belt Ry. (a steam

road, since converted to electricity) , which on June 16 1906 absorbed the
Interurban South Side Ry., both having perpetual charters and being or-
ganized under the General Railroad Law of Missouri; aiso acquired capital
stock of the Kansas City Heating Co., having a franchise which expires In
1935. This last distributes steam In the business centre of the city.

Street Railway Franchises.—The franchises of the railway lines In Kansas
City, Mo. In which city the greater part of system Is located, were revised
and confirmed In July 1902 and franchises granted for extensions and valu-
able trackage rights In newly populated portions of the shopping and
delivery districts, all of which fianehlses are operative to the uniform date
of June 1 1925. The railway franchises In Kansas City, Kan., In Dec. 1902
were renewed, and authority was given to build extensions, all for the
maximum period for which the city had power to grant the same, namely
to Dec. 19 1922. By the terms of the franchises the rate of fare Is definitely
txed at 5 cents, transfer privileges are provided, and the taxes practically
limited to 8% of the annual gross receipts.

Electric Light Franchise.—The franchise of the Kansas City Electric Light
Co Is perpetual.

Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic, and
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry.
(V. 92, p. 1564.) It is stated that receivers were appointed at the instance
of bankers to conserve the property until satisfactory franchise relations
with the city can be effected. See formal statement by R.J. Dunham and
bankers' circular in V. 92, p. 1565. A protective committee has been
formed calling for deposits of Mctrop. bonds. V. 92, p. 1565.

STOCK AND BO.VDS— Date. Interest. Outstanding. Maturity.
Common, $12,500,000 _ $9,543,080
Pref.,5% n. c. $12.500,000. 5 Q-M 9.407.500 Mch. ,lll>£%
1st Hen refund. M., $20,000,-1 1903 5 g M-N15 10,220,000 May 15, 1913
000 gold c*&r)New York Trust Co., N. Y., and Henry C.

Fowler, Trus. Int. at Co.'s agency N. Y.
J or Kansas City.

Notes, $5,500,000 ($1,000) .. 1907 6 MS 5,500.000 Sept 1 1912

Underlying Liens.

Corrlgan Con. St. Ry. lstl 1886 5 g J-J 257,000 July 1 1916
M. ;$l,O00) g., red. at 110/ Int. at Central Trust Co., N. Y. Trustee.

Metropolitan St. Ry. con.] 189S 5 g M-N 7,243 000 May 1 1913
mortgage $8,500,000, Knt. at Old Colony Trust. Trustee. Boston.
gold (51,000) ..c*&r] Interest Iso payable in New York.

Cent. Elec. Ry. 1st mort..f 1890 5 g M-N 2.000,000 May 11913
$2,500,000 t$l,000) gold, { Interest at Trust Co. of Am.. N. Y.. Tru'tee
guar c*| Bonds may be called at 105 on any Interest

(day on 30 days' notice.
f 1901 5 g J-J 250.000 Ju'y 11911

East Side Elec. Ry. 1st M.,|Int. at Trust Co. of Am. N. Y., Trustee.
$250,000 gold ($1.000MWm. Huttlg of Kansas City Is also Trustee.
not guar c*|No s. f., but may be called at par at any

I Interest date.

Controlled Companies.
Kansas City Elevated Ry.l

1st M. pref. ($600 000)1-1892 6 g J-J $600 000 July 1 1922
g. ($1,000) guar. p.& I., c*J

2d M. gen'l ($2 000,000)1 1892 4 g J-J 2.000.000 Julv 11922
g. ($1 000) guar. p. & l.c*/ Interest at Manhattan Trust Co.. N. Y

Kan. C. & Westp. 1st M.,1
$500,000, gold, guar.y 1906 5 g J-J 500.000 July 1 1926
($1,000) J Interest at N. Y. Trust Co., N. Y , Trustee.

Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. & Light
Co., $9,780,000 are reserved for underlying .liens. These bonds are both
coupon and registered, the coupon bonds being In denomination of $1,000
ard the registered bonds In denominations of $1,000, $10,000 and $50,000.
The new bonds are redeemable at 105 and lnt on any Int. date. The Metro-
politan St. Py., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. In May
19)3 mide mtge. notes aggregating $10,500,000, which are deposited as
"ollateral under the new Kansas City Ry & Light Co. mortgage; the share
•apital acquired of the Kansas City Elec. Light Co and the Metropolitan
street Ry. has also been so deposited.

Notes of 1907 consist of $4,125,000 series "A" and $1,375,000 series "B."
They are redeemable on 8 weeks' notice on any int. date at 100 and ac-
crued Interest. They are secured by pledge of $5,500,000 notes of
Vletropol. St. Ry., $1,000,000 notes of Kan. City Elec. Light Co. and $2,-
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and
iuch securities of subsidiary companies as are pledged under the Indenture
of May 15 1903. securing the 1st Hen ref. gold bonds. The series "A" notes
are convertible at option of holder into 6 l

/i shares of com. and 7 shares of
pref. stock. V. 85, p. 284; V. 85, p. 4G9; V. 86, p. 285. $22,000 of Ser.
"A" notes are In treasury.

Metropolitan consol. mtge. for $8,500,000 fell due May 1 1910 but was
extended for 3 years to May 1 1913 and new bonds offered In exchange for
old bonds. See V. 90, p. 1045. Mtge. Is closed and limited to $7,500,000.
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds.
V. 90, p. 1044, 1383. Not subject to call.

The bonds of the K. C. & Westport Ry. are guar. prln. and Int. by the
Kansas City Ry. & Light Co., and are subject to call on any interest date
at 105 and int. on 90 days' notice.

Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal
and Interest, by endorsement by the Metropolitan Street Ry.- so are the
2d .VI general 4s. The guaranty on the latter was 3 % per annum until
July 1«95 and since then 4 % For form of guaranty, see V. 73 p. 1160.
Dividends.—First div., 1H% on pref. stock, was paid on June 1 1904

and \K% quar. since then, to and incl. Mch. 1 1911. None since. See
V. 92, p. 1375, 1436.

REPORT.—For years ending May 31. Passengers carried for revenue
In 1909-10, 111,171,548; transfers, 47,280,535. Report for 1909-10 in
V. 91, p. 714, 790.

1910. 1909. 1908.
Gross earnings $7,161,042 $6,627,977 $6,070,117
Operating expenses 4,153,250 3,766,788 3,228,174

Net earnings $3,007,792 $2,861,189 $2,841,943
Miscellaneous income 17,399 1,218 105.680

Total $3,025,191 $2,862,407 $2,947,623
Deduct; Accountants' adjustments,. 23,918

Total net earnings $3,025,191 $2,862,407 $2,923,705
Fixed and other charges 2,157,962 2,105,780 2,070,577

Surplus $867,229 $756,627 $853,128
Dlvs. on pref. stock (5%) 470,375 470,375 470,353

Balance $396,854 $286,252 $382,775
ROAD.—Comprises 130.4 miles of road and 249.7 miles of track. Light-

ing (May 31 1910) equivalent to 854.296 16-candle-power incandescent
lamps.
OFFICERS.—Pres., John M. Egan; V.-P., Frank Hagerman; Treas.,

W. E. Klrkpatrlck; Sec. and Asst. Treas., J. A. Harder; Aud., C. F. Cole.—
V. 87, p. 37. 810, 1605; V. 89, p. 1347, 1597, 1668; V. 90, p. 1044, 1363;
V. 91, p. 589, 714. 790, 871, 1629; V. 92. p. 395, 595, 1375, 1436. 1564.
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KANSAS CITY-WESTERN RAILWAY.—A trolley road.
Formerly the Kansas Clty-Leavenworth Railroad and name changed to

Kansas City-Western Ry. Has long-time franchises In territory served.
Voting Trust.—Stock Is In a voting trust, trustees being Charles L. Pack,

Walton H. Holmes and Harvey E. Flsk.

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Stock. $2,000,000 ($100) .. $2 000.000
1st ref mtge $5,000,000 gold) 1905 5 g M-S 1,650,000 Sept 1 1925

(coup, $1,000; r, $1,000, r Interest at Standard Trust Co., New York
$5,000. $10,000) ) trustee.
Stock and Bonds.—$1,400,000 of bonds were Issued to refund alike amount

of bonds outstanding of old company, all but $42,000 of which have been
retired, $100,000 for general corporate purposes and $150,000 for Improve-
ments; remaining $3,350,000 to be Issued for acquisitions, extensions and
Improvements under customary restrictions. Entire outstanding Issue Is

red. on any Int. date at 105 and Int. V. 89, p. 1483.

REPORT.—For year ending June 30 1910. Gross, $362,495; net (after
taxes), $130,426. fixed charges, $82,500; surplus, '547,926. In 1909. gross.
$349,355; net (after taxes), $129,686; fixed charges, $82,441; sur.. $47,245.
ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles

are within the city of Leavenworth and 25 VL miles between Ft. Leavenworth
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas
City Viaduct <Se Terminal Ry., which owns and operates a steel and con-
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has
-econd entrance Into Kansas City over tracks of the Metropolitan Strei t Ry.
OFFICERS.—C. F. Holmes, Pres.; C. F. Hutrhlngs, V. P. and Gen. At"

torney S. O. Hutcblnes, Sec and Treas.; J VV Richardson. Gen. Supt. :

W. M. Bonar, Aud. General office, Leavenworth, Kan.—V. 89, p. 1483 :

V. 90. p. 110, 368.

MISSOURI & KANSAS INTERURBAN RY.—Known as "Strang Line."

ORGANIZATION.—Incorporated in Kansas under Gen. RR. law. In
1909 reeeiver appointed the previous year was discharged, and old company
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private
right of way about 80 feet wide from Kansas City to Olathe.

STOCK AND BONDS.— Date. Interest. Outst'inalng. Maturity.
Stock, $1,000 000 ($100) .$1,000,000
1st moitga-re $600,000 goldl 1906 5 c J-J ftOO.OOd 'an 1 1959

($1.000) c/ Fidelity Trust Co., Kansas City, trustee.

ROAD.—Operates 20 miles of road, from Kansas City through South-
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe.
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails.
Has 13 cars, including passenger and freight.

OFFICERS.—Pres., W. B. Strang: V.-P.. A. F. Hunt Jr.; Sec & Treas.
Wm. Littler; Gen. Mgr., Thos. Riley. General offices, Overland Park,
Kan. V. 87, p. 614; V. 89, p. 1281.

KENNETT, PA.
WESTCHESTER KENNETT & WILMINGTON ELECTRIC RY.
Default.—Default having occurred Dec 1 1910 on 1st mtge. bonds, two

committees have been formed, one by Geo. B. Atlee & Co., calling for de-
posits with Girard Trust Co., Phila. (V. 91, p. 157.")). and the other organ-
ized by the management of the company, calling for deposits with Integrity
Title. Ins., Tr. & Safe Dep. Co., Phila. See plan of latter committee (in
V. 91, p. 1631), which reports having 90% of the bonds on deposit.

ORGANIZATION.—Incorporated In Pennsylvania on May 24 1005,
and Is a reorganization of a company of the same name sold under foreclosure
In \prll 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford
West Grove & Avondale St. Rv.. which Is building the extension from
Avondale to Oxford. See V. 86. p. 670.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $925,000 . $525,000
Pref ($75,000) 6% non-cum. 75.000
1st mtge $1,000,000 goldl 1905 5g.J-D 420,000 June 1 1 935

($500 and $1,000). cj Int. at In teg. T. I. Tr. * S. D.Co.. Phila. ,Tr.
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EARNINGS.—For vear ending Dec. 31 1910, gToss, $62,034; net, after
taxes, $18,179. In 1909, gross, $56,816; net, after taxes, $16,316.
ROAD.—About 20 miles of track between West Grove, Avoudale, Ken

nett Square and Wilmington, connecting at Kennett for West Chester.
The extension from Avondale to Oxford, 12 Vi miles, has been completed as

far as West Grove, and Is In operation to that point. Gauge. 5 ft. 2 }4 In.

60 and 70-lb. T and girder rail.
OFFICERS.— I'iv.s., Geo. Kessler, Phlla.; V.-P., Clarence L. Harper

Phlla.: Sec. and Treas., Philip E. Guckes. Phlla.: Sunt.. H Baluss Kennetf
Square, Pa.—V. 80, p. 1060, 1176, 1730; V. 86. p. 670; V. 91, p. 1575. 1631,
1712.

KENOSHA, WIS.
KENOSHA ELECTRIC RV.—A trolley road.
In Jan. 1909 the Investment Registry Co. of London, Eng., took over tht

management, having purchased control from A. C. Frost. V. 88, p. 101.
ORGANIZATION. Franchise is for fifty years from June 2 1902.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $1,000,000 ($100) $500,000
First mortgage $1,000,0001 1907 5 g A-O 500.000 April 1 1927

($1,000) gold 4 Western Trust & Savings Bank and Wll-
lloughby G. Walling, Chicago, trustees.

ROAD.—Operates 7.4 miles of track In Kenosha and to North and South
Kenosha.—V. ,1, p. 1492; V. 84, p. 1052.

KEOKUK, IA.
KEOKUK ELECTRIC RY. & POWER CO —A trolley road
ORGANIZATION —Incorporated In 1900 as a consolidation of the street

railway and electric-light Interests In Keokuk. Also operates electrlc-'ifhi

and power plants. Arc-lighting contract with city expired May 10 1911,
but holds over pending making of new contract.

STOCK AND BONDS — Date. Interest. Outstanding. Maturity
Stock $400,000 ($100)--- $400,000
l«t mortgage, $250,000($500)1 1900 5 g J-.I 213.500 See tett
gold /Int. at Cent. Trust Co. of 111., Chic. .Trustee
Bonds.—Of the first mortgage, $125,000 are due July 1 1925, the re-

maining $125,000 mature In annual installments, varying from $5,000 to

$9,000 yearly, on July 1. from 1907 to 1924 Inclusive. $36,500 had ma
tured up to Ju e 1911. Are red. at option of company at 105 and Int.

See V. 71. p. 182.
ROAD.—Owns and operates 8 miles of track.
OFFICERS.—Pres. and Man., A. D. Ayres; Sec. and Treas., A. D.

Lundy.—V. 71. p. 182; V. 83. p. 687.

KEWANEE, ILL.
QALESBURG & KEWANEE ELECTRIC RY.
ORGANIZATION.—Incorporated May 1902. Is a reorganization of

the Galesburg & Oneida Elec. Ry. Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $200,000 ($100) ... $200,000
Pref. .$400,000 ($100) 6% cum 110.800
First mtge, $400,000. ($500 &1 1906 5 g J.-J 400.000 July 2 1926

$1,000). g c&r/ Int. at Amer. Tr.& Sav Bk., Chic, trustee.
Bonds.—Are red. on any int. day at par and int. No s. f.

EARNINGS.—For 12 mos. ending June 30 1909, gross, $66,221; net,
$26,735' Interest, taxes and misc., $24,025; surplus, $2,710.
ROAD.—Has city line in Kewanee & Wethersfleld, and lnterurban

between Kewanee and Galva. Total track operated 14 miles. 70-80-lb
T and girder rails. Gauge 4 ft. 8 H In.
OFFICERS.—Pres., W. H. Lyman; V.-P.. H. W. Crane; Sec. & Treas.

F. M. Lay; Gen. Mgr., R. H. Hayward.

KEYPORT, N. J.
JERSEY CENTRAL TRACT ION CO.—Trolley.
ORGANIZATION.—This was formerly known as the Keyport <Se Mata-

wan Street RR.. a horse line, but has been operated as an electric railway
since July 1901, and name changed as above on Oct. 4 1901. Company owns
franchises for the carrying of freight and transports brick, gravel, &c, for
local Industries.
Company al«o owns 462 of the 500 shares of stock and all of the bonds of

the Middlesex & Monmouth Electric Lleht, Heat & Power Co., which fur
nlshes light to Keyport, Matawan and South Amboy
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1.500,000. $1,500 000
1st mortgage $750,000 gold! 1901 5 g M-N 750,000 Nov 1 1931

($500 and $1,000) ./Interest at Colonial Trust Co., Phlla., trustee.
Gen. &ref. mtge. $1,500,0001 1904 5gJD 750.000 Dec 1 1954

gold ($1,000) „__c*/Int. at Fidelity Trust Co., Newark, trustee.
Bonds.—Of the $1,500,000 new bonds, $750,000 are reserved to retire

the first 5s. The new bonds are redeemable at 105 and Int. Dec. 1 1914
or any Interest period thereafter. Of the $750,000 1st mtge. bonds, $445,500
were held In June 1911 ready for exchange Into gen. mtge. bonds.
REPORT.—For calendar year 1910 (incl. Mid. & Mon. Elec. Light,

est., $215,000. In 1909, gross, $180,424; net, $83,278 In 1908, gross
$154,080; net. $59,511.
ROAD.—Owns and operates 36 .09 miles of road from SouthJAmboy , Key

Dort and Bellford to Red Bank: Bedford through Atlantic Highlands to
Highland Beach; Freneau through Matawan to Keyport, N. J.: also operates
5H miles additional under contract. Standard gauge 60-lb. T and 70-lb.
girder rails. Nearly all over private right of way. 32 passenger cars. 2 elec-
tric locomotives, 27 freight cars and 3 other cars. An extension from South
Amboy through Mechanicsville and over the Raritan River bridge to Perth
Amboy was completed in 1910.
OFFICERS.—Pres., Jas. H. Morris. Morris Bldg., Phila.: Sec. and Treas

J. 15. Livingston. Keyport, N. J.: Asst. Sec. and Treas., W. U. Moyer, Mor-
ris Bldg., Phlla.—V. 76, p. 1300; V. 92. p. 461.

KEY WEST, FLA.
KEY WEST ELECTRIC CO.—A trolley road.

ORG \NIZATION.—Incorporated In New Jersey In 1898 and does entire
electric light and power business In addition to entire street railway business
of the city- also owns /anchises for manufacture of gas. Franchises -xpire
1997. In June 1904 <*uqulred the Key West Electric Light & Power Co.
V. 78. p. 2334 In June 1906 was quired by Stone & Webster of Boston
and re-capitalized as below. V. 82. 1496.

STOCK AND BONDS— Date. Interest.
Common $500,000 ($100)..

MaturityOutstanding.
$500,000
230 000
450.000 Aug 1 1950

P-Cf $230,000 ($100) 6 % n-c.
First mortgage $1,000,000/ 1906 5 g FA

gold... _ .^Interest at State Street Tr. Co Boston, J'r

Bonds.—Are subj. to call as a whole or in part for s. f. at 105 and int. at
any time. Sink, fund of 1 % of bonds out began Dec. 1 1907, if earned; on
Dec. 1 1912 becomes obligatory. Pre/erred stock Is redeemable at par.
ROAD.—Operates 5.1 miles of track; 60-lb. steel rails; 10 cars. Gauge

5 ft. 2 H In.
OFFICERS.—Pres., George J. Baldwin, Savannah; 1st V.-P., Charles

F. Wallace; 2d V.-P., Harry II. Hunt; Sec, Alvah K. Todd; Treas.,
Henry B. Sawyer; Mgr., S. B. Tuell, Key West, Fla.; Gen. Mgrs.. Stone &
Webster, 147 Milk Street. Boston.—V. 82, p. 1496.

KINGSTON, N. Y.
KINGSTON CONSOLIDATED RR.
Change in Control.—In 1909 control passed Into hands of Fred. T. Ley

6 Co. of Springfield, Mass., general eon tractors, and others. V. 88. p. 1437.ORGAN IX ATION. —This Is a consolidation on Dec. 11 1901 of the Kings-
ton City KK. and the Colonial City Traction.
STOCK AND BONDS— Date. Interest Outstanding. Maturity

Common. $200,0110 iSioo) _. $200 000
Preferred, 4 % turn $200,000.. 200 000 Jan li 4 %
First consolidated mortgage/ loni 5 g J-J 532.000 Oct. » nt..i

$700,000 ($1,0U0) cold C*llnt. at Manhattan Trust Co.. N. Y.. Trustee
Second mortgage, $250,000/ 1909 5 .J-J none Jan 1 1039

($1.000) tint, at Manhattan Tr. Co., N. Y., trustee.
Kingston City iik.—

Conso' $150,00C ($1,000) not] 1K93 5 M S 150.000 Mch 1 1923
subject to call before mat'yUnt. at Farmers' Loan & Trust C). N Y.

Bond and mortgage.. 5 quar. 6.000 On demand

Bonds.—$156,000 of the $700,000 consolidated mortgage Is reserved to re-
tire the Kingston City RR. underlying Hens; $12,000 have been canceled.

Dividends.—4% has been paid yearly on preferred stock since consoli-
dation up to 1908, when 2% was paid Aug. 1. None to Jan. 1 1911. when
4% was paid.
ROAD.—Embraces 8 miles of track. Ralls, 70, 80 and 90 lb 40 cars,

l snow nlows.
REPORT.—For 11 mos. ending May 31 1911. gross, $145,894; net, $82,-

600; interest, taxes, &c, $47,357; surplus, 835,243.
OFFICERS.— Pies., Fred T. Ley, Springfield, Mass.; V.-P.. Henry C.

Page, Worcester, Mass.; Sec, Aug. J. Phillips, Kingston; Treas., Abm. Has-
brouck, New York; Supt., G B. te Bow, Kingston.— V. 73, p. 1160; V. 89.
p. 225. 529; V. 90. p. 303.

KITTANNING, PA.
KITTANNINO & LEECHBURG RAILWAYS CO.—A trolley road.
ORGANIZATION.— Incorporated In Pennsylvania on May 26 1901 and

is a consolidation of the Klttannlng & Leechburg Ry., the Klttannlng &
F >rd City Street Ry. the West Klttannlng Street Ry. and the Klttannlng
& Mosgrove Street Ry. Street railway ranchises had, in 1910, from 86 to
92 years to run; electric light franchises, unlimited. Also owns and controls
the stock of the Kittanning Electric Light Co., which owns the Manor, Light,
Heat & Power Co. and the Ford City Power Co.
STOCK AND BONDS— - Date. Interest. Outstanding. Maturity.

Stock $500,000($50) $50(1000
First mortgage $750,000 gold/ 1904 5 g J-J 27.500 1934

($1 .000) e] int. at Union Trust Co.. Pittsburgh. Trustee
New 1st mtge. $350,000 goldl 1910 5 M-S 227,000 Mch 1 1940

($1,000) sinking fund.-.c*/ Union Trust Co., Pittsburgh, trustee.
Loans payable i )ve. .11 !»u9 . ........ 2,0,000
Bonds.—$27,500 bonds of 1904 are reserved to retirealikc amountof bonds

of t le Kittanning & Ford City. Subject to call at 105. Of the new 1st
mtge. of 1910, $28,000 are reserved to retire $27,500 prior bonds and
$95,000 for extensions and improvements. Redeemable all or any part
after March 1 1915 at 105 and int. Sinking fund 10';;, of gross earnings,
half for payment of bonds and half for extensions and betterments or pay-
ments of bonds. V. 91, p. 94.
EARNINGS.—For year ending Dec. 31 1910, gross, $77,563; net, $38,105.
ROAD.—Operates 12 miles of track between Kittanning and Ford City.

Standard gauge, 70-lb. rails. An extension of 3 miles to Mosgrove is

under construction, 1 ^ miles of which Is completed.
OFFICERS. -Pres. and Mgr.. K. A Moesta. 'Mttannlng: Sec. and Treas..

Jas. McCullough Jr., Kittanning.—V. 91, p. 94.

KNOXVILLE, TENN.
KNOXVILLE RAILWAY & LIGHT CO.
Controlled by American Cities Ry. & Light Co., which owns all the com-

mon stock and nearly all of the preferred.

ORGANIZATION.—Incorporated In Tennessee on Aug. 5 1905 as a con-
solidation of the Knoxvllle Traction Co. and the KnoxvIUe Electric Light it
Power Co. Does all the street railway and all municipal and commercial
electric-lighting and power business in Knoxvllle. Also controls the
Knoxvllle Park Association, owning two amusement parks. Franchises
are perpetual, except as to 1 H miles of street railway, which latter run until
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100)... $1,491,900 In 1910. 8%
Pref 6% cum $500,000 ($100). Q-M 500,000 Mar '11 , 1 J^
Consolidated mtge $3,000,000/ 1905 5 gM-S 1,932,000 Sept. 1 1945

gold i$1.000) c'lli t t Standard Trust Co., NewYork Trustee.
Knoxvllle Trac 1st M $850, / 1898 5 g A-O 824,000 April 1 1938
000 g tax free($l.000)c -.-lint, at Baltimore Tr. & Gu. Co. Bait., Trus
Stock and Bonds.—Of the $3,000,000 consols, $824,000 are reserved to

retire Knoxville Trac. Co. bonds; $244,000 are in treasury. Bonds are re-
deemable at 107 J^ and int. on 60 days' notice. Sinking fund annually of
14 of 1% of all bonds outstanding (including Knoxville Trac. bonds) began
Sept. 1 1910, and after 5 years is increased to 1 % annually. $14,000 of out-
standing bonds are held in sk. fd. The Knoxville Trac. Co. 1st mtge. bonds
are not subject to call. $26,000 have been canceled. Pref. stock is red.atllO.

Dividends.— 6 "u per annum is paid on prel. stock since Issuance. First
dividend on common —2% —June 29 11(07. 1% was paid Sept. 1907, and
1% Dec 1907. In 1908, 4%. In 1909. 7%. In 1910, 8%.
REPORT.—For calendar years':
Year—

-

Gross. Net after Taxes. I Wens'. Surplus.
1910 $716,110 $365,054 $140,371 $224,683
1909 613,520 302,486 138.038 164,448
1908 572,271 279.487 137,952 141.535
1907 605,777 282,323 12H.010 153.314
ROAD.—Owns 43.8 m. of track, Including 10 miles of double track. 70-lb

and over T and girder rail Has 66 open cars, 44 closed and semi -con-
vertible cars and 16 freight and servloe cars; total, 126. Owns one park
and leases another.

OFFICERS.—Pres., C. H. Harvey; V.-P., W. S. Shields; Sec. and Treas.,
Leon Fender; Aud., J. E. Tappan.—V. 83, p.. 38; V. 85, p. 345, 405, 793;
V. 88, p. 1620.

KOKOMO, IND.
KOKOMO MARION & WESTERN VR ACTION CO —A trolley read.
ORGANIZATION.—Incorporated In Indiana In Feb. 1903 under general

railroad laws as successor to the Kokomo Converse & Marlon Traction Co
In April 1903 acquired by purchase the entire capital stock of the Kouomo
Railway & Light Co.. which was merged In Jan. 1906 Owns lighting plant
In Kokomo' also private rl<rht of whv Franchises run 50 years
On Sept. 21 1910 the Kokomo Public Utility Co. was incorporated in

Indiana for the purpose of constructing a steam-heating plant in Kokomo
It is owned and controlled by the Kokomo Alarion & Western Trac. Co
and all its bonds and obligations are guar, by same company. Has a 25-yr
franchise from 1911.

STOCK AND BONDS— Date. Interest. Outstanding Maturity
Common, $1,000,000 ($100).. F-A $1 .OOo.OOOFeb.l ->'\ 1 .1 '

Preferred,",, $100,000 ($100) 6 .O 100,000 See text
First mortgage $1000,000/ 1903 5 g J-J 750,000 July 1 1933

gold ($500 & $1 000) c&r. .1 Interest at Security Trust Co , Ind., Trustee.
Kokomo Ry & Light 1st mtge/ 1903 5 g J-J 250,000 Jan. 1 1933
$350,000 gold ($1,000) c&rllnt. at Security Trust Co

. Ind., Trustee
Kokomo Pub I'til 1st M$300,-j 1911 g M-N 150,000 May 1 1936

000 g ($1,000) gup &I.c&r/lnt at Union Trust Co., Indianapolis, Trus
Bunds.—$250,000 are reserved to retire a like amount of bonds of the

Kokomo Railway & Light Co ; the remaining $100,000 under this latter
mtge. has been canceled. Bonds are subject to call at 105 and Int. See
V. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be
called at 105 and arc guar., prin. & Int., by Kokomo Marion & West,
Kokomo Pub. IJtil. bonds arc subj. to call on any Int. date at 105 and int.

Remaining bonds can be Issued for ho";, of cost of extensions, &c They
are guar., p. & i., by Kokomo Marion & Western Trac, V. 92, p. 1377.

Dividends.—On nref. stock, 6% per annum Is being paid. On common
first div.—1%—paid Aug. 10 1909. In 1910, 3%. In 1911, Feb., H{%.
REPORT.—For calendar vear 1910: Total gross (incl. both Railway &

Lighting), $261,485; net, $148,100; Int., taxes, &c, $00,810; dlvs. (3%-
com., 6% pref.), $36,000; deprec'n, $20,253; surplus, $31,037.

ROAD.—Operates 36}^ miles of track In Kokomo and from Kokomo to
Marlon. Is connecting link between the Northern rractlon u<.. and the
Union Traction Co. of Indiana Standard gauge. 70-lb. T rail. 10 cars.
On Dec. 3 1 1010 had 2,090 light and power consumers. Is preparing to
build an extension from Kokomo to Frankfort.
OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick: Sec,

Treas. and Gen. Mgr., T. C, McReynolds; Asst. Gen, Mgr., P. 11. Palmer;
And., C. C. Trees; Supt., II. P. Martzolf.—V. 83, p. L098; V. 02, p. 1375.

LACONIA, N. H.
I.ACOMA STREET RAILWAY.
in Nov. 1906 control changed hands, and the new Interests also acquired

oontrol uf t in- Laconla electric Lighting Co.
ORGANIZATION. —Formerly the Laconla & Lakepoit Street Ry . but

name changed to above In 1804
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STOCK. &c.

—

Date. Interest. Outstanding. Maturity.
Common, $100,000 (par $50).. $100,000
Pref., C%cum., $40 000($100) 40.000
First mtge, $91,000 ($1,000)..! 1899 5 M-N 91,000 May 11919

1 Interest at American Trust Co. Boston
Second mortgage. $40,000/ 1904 5 M-N 40,000 May 1 1919

($1,000) 1 1 merest at People's National Bank. Laconla.
Dividends.—In 1893-94. paid 5%; In 1894-95, paid 4%: none since.

ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard
gauge.
EARNINGS.— For years ending June 30:

1910. 1909. | 1910. 1909.
Gross $34,293 $32,206

|
Int. and taxes $10,640 $7,397

Net 9,503 11.773|Baf. for year def.1,137 sur4.376
OFFICERS.—Pres., H. L. Pierce. Leominster, Mass.: Sec., Geo. P.

Munsey; Treas. & Gen. Mgr., VVm. H. Tylee. Office. Boston, Mass.

LA CROSSE, WIS.
LA CROSSE CITY RAILWAY.
ORGANIZATION.—Chartered Nov. 17 1885. Franchise runs till 1938.

In 1909 Wisconsin RR. Commission sanctioned the Issue of $50,000 addi-
tional bonds.
STOCK AND BONDS— Date. Interest.

Stock, $500,000 (par $100) See below.
First mtge, $400,000, gold! 1909 5 g J-J

($1,000) c/Int. at Wisconsin
Dividends.— For 1892,7%; 1893, none; 1894,7%: 1898,7%; 1899,7%

1900,5%; 1901.6%: 1902.7%; 1903.7%- 1904.7%; 1905,8%; 1906:
8",',: 1907, 7>i%; in 1908 and 1909. none: 1910, 6%.
EARNINGS.—For cal. year 1910, gross. $139,960. In 1909, $118,932.
ROAD.—Owns 16.08 miles in city of Lacrosse.
OFFICERS.—Pres., B. E. Edwards; Sec, J. J. Padesky; Treas., R. C.

Whelpley; Supt., Peter Valier.—V. 84. p. 1182.

Outstanding. Last Div ,&c
$500,000 In 1910. 6%
220,000 1929

Tr. Co., Milw., Trustee.

LAKE CHARLES, LA.
LAKE CHARLES RAILWAY. LIGHT & WATER WORKS CO.
ORGANIZATION.—Incorporated in Louisiana In 1909. In June 1909

the company acquired the Lake Charles Street Ry. Co., operating an electric

railway In Lake Charles and Lake Charles Ice, Light & Waterworks Co.,
which operates an Ice plant, electric-light and power department and
water system.

Franchises expire: street railway, 1941; water works, 1916; electric light

and power, 1926.
STOCK AND BONDS— Date. Interest. Outstanding . Maturity.

Stock, $200,000 $200,000
First mortgage, $500,000 gj 1909 6 g F-A 300.000 See text

($500 and $1,000) c*\ Inter-State Trust & Bkg. Co., New Orl.. Tr.
Bonds.—Remaining bonds are for Improvements and extensions on basis

of $1 In bonds for each $1 33 of improvements, &c. Bonds mature $15,000
seml-an. from Aug. 1 1912 to Feb. 1 1922, both Inclusive; but redeemable
on and after Aug. 1 1914 on any int. day on 30 days' notice. Int. is payable
at office of trustee or at Chic. Sav. Bank & Trust Co., Chicago.
EARNINGS.—Of constituent companies for 1908, gross, $183,226.

oper. expenses. Int. & taxes, $128,305; net, $54,921.
ROAD consists of 7.64 miles of track. 60-lb. rails.

OFFICERS.—Pres.. J. A. Landry; Sec. P. O. Moss.—V. 89 p 919.

LANCASTER, PA.
SUSQUEHANNA RAILWAY, LIGHT & POWER CO.— Incorporated In

Connecticut Feb. 27 1907 to own, control and operate electric railway and
gas properties. V. 84. p. 271. 392. Has acquired all the common stock of the
United Gas & Electric Co. Owns entire com. stock of Lancaster County
Ry. & Light Co. V. 84, p. 693. In Jan. 1909 purchased the property and
franchises of Phlla. Coatesvllle & Lancaster St. Ry. and reorganized It as
the Christiana & Coatesvllle St. Ry. V. 87, p. 1534: V. 88, p. 158.
STOCK

—

Date. Interest. Outstanding. Last Die
Stock.com, $10,000,000 ($100) $4,168,500 July'll.l'o
Stock, pref 5% cum to 7%,1

$10,000,000 ($100) J 5 MS 4,359 ,200Sept. I'll ,2 H %
Stock.—After 5% has been paid on the common, the preferred will share

equally with the common In non-cumulative dividends up to 7 %, all other
dividends accruing to the common shares. V. 84, p. 571 , 693.

Dividends.—First dividend on preferred of 2^% paid Sept. 1907. In
1908, 5%; in 1909, 5%: in 1910. 5%; in 1911, March, 2}4%; Sept., 2y2 %.
On common, first dividend—1%—paid July 1911.
REPORT.—For 12 mos. ending Dec. 31 1910 (incl. sub. cos.) , net accrued

from sub. cos., incl. int. on securities and loans, $600,486; amortization re-

serve of sub. cos., $86,115; pref. div. (Susq. Co.) , $204,610; retained in sur-
plus accts. of sub. cos., $247,165; surplus of Susq. Co., $62,596.
OFFICERS.—Pres., Geo. Bullock; V.-Ps.. R. E. Griscom and S. J. Dill,

Sec. and Treas., Henry Morgan; Asst. Sec. & Treas., W. M. Canby; Asst
Treas., S. A. Fahnestock —V. 85, p. 655; V. 87. p. 1416; V. 89, p. 845; V. 90,

0. 1103; V. 91. p. 465, 590, 653, 1712; V. 92, p. 1637.
(1) Lancaster County Railway & Light.
ORGANIZATION.—Incorporated on June 15 1901 In New Jersey. Owns

andcontrols the following railway, gas and electric properties, whose stocks
are placed under the new mortgage of 1901:
Conestoga Traction Co., I Edison Elec Illuminating Co.,
Lane Gas Light & Fuel Co., | Columbia (Pa.) Elec. Lt., Ht. & P.Co
Also controls the Conestoga Realty Co.
Franchises are perpetual. Does all the gas and electric lighting in cities

of Lancaster and Columbia, and practically all in Lancaster County.
STOCK AND BONDS— Date. Interest. Outstanding. Matuilty.

Stock com $1.350 ,000 ($50) Q-M $1,200,000 Jne '11,2 *>%
Stock pf. $1,000,000 ($50)5%1

cumulative f Q-M 1.000,000 Jne '11,1 H%
Mortgage, $1,000,000 gold/ 1901 5 g J-J 1,000,000 July 11951

($500 and $1,000) c*l Interest at Lancaster Trust Co., Trustee.
Securities of Lines Controlled—

Columbia Elec Lt Ht & P mtge 1905 5 M-N 125,000 May 11935
Edison Elec Ilium Co mtge.. . .. . 5 J-J 49.700 July 11922

do do mtge 5 J-J 250,300 Jan. 1 1925
do do mtge.. 5 M-N 190,000 Nov. 1 1940

Lane Gas Light & Fuel mtge. . 5 J-J 300,000 Jan. 11925
do do mtge.. 1906 5 J-J 100,000 Jan. 1 1936

Columbia Gas Co 1st M $200,-1 1911 5 J-J None Jan. 1941
000($1.000)sub.call 105 & intJFarmers' Loan & Trust Co., Lane, Trustee.

Conest Realty Co M $500,000. 227.000
Conestoga Traction first mtge. 1900 4 J-J 1,277 500 Jan. 11950

Lancaster City RR 1st M__J 1890 5 g A-O 160.000 April 1 1920
($100 and $500) c'l Metropolitan Trust Co.. N. Y.. Trustee.

W E St Ry 1st M $225.-] 1891 5 M-N 225.000 May 1 1921
000($100.$500& $l,000)c«l Metropolitan Trust Co. N. Y., Trustee.

Lancaster Trac first mort... 1893 5 A-O 225,000 April 1 1923
Dividends.—The first dividend on the preferred stock (3 %) was paid on

July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905. Jan. 3%
(see V. 79, p. 2796); July, 3%; Dec, 4 H%. Inl906.6H%. Inl907.7%..
In 1908, 5%. In 1909, 6X%- In 1910, 5%. In 1911, Mar., IV:
Juno, Hi";,. On common: In 1908, 10%. Inl909,10%. Inl910,10%.
In nil. Mar., 2 >.,":,

: June, 214%.
REPORT.—Receipts of the Lancaster Count!/ Railway & Light for 12 mos.

ending Dec. 31 1910; surplus from sub. cos., $275,789; bond int., $50,000;
pref. div., $50,000; amortization, $33,546; surplus, $142,213; in 1909,
surplus from sub. cos. ,$204,727; bond int., $50,000; pref. div., $50,000
amortization, $16,501; surplus, $88,126.
ROAD.—The Conestoga Traction Co. (the operating company) leases

162.69 miles of track. Including the Lancaster City Street Ry., 10.29 mllef;
Lancaster & Columbia. 8.43 miles; Lancaster & Lltltz, 9.92 miles Colum-
bia & Ironvllle, 4.38 miles; Columbia & Donegal. 5.06 miles; Lancaster &
Mechanlcsburg & New Holland, 20.76 miles; the New Holland Blue Ball &
Terre Hill Street Ry., 1.99 m; the Rohrerstown Lancilsvllle & Mt. Joy Ry.,
13.15m.; the Lancaster & Eastern Rv., 17.84 ra.; the Lancaster & Quarry
vllle Street Ry., 8.39 miles; the Ellzabethtown & Florin Street Ry.. 6.40 m.;
the Christiana & Coatesvllle St. Ry., 10.69 miles; Lancaster & Mlllersvllle
Ry., 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry.. 11 .12
miles; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata &
Adamstown. 8.11 m.. and the Lancaster & Rocky Springs, 4.5r. miles. The
latter four completed and leased for 999 vears at a rental of 6% on stock.
OFFICERS.—Pres.. W. W. Grlest: V.-P., George Bullock; Sec. and

Treas., H. Morgan: Asst. Sec. & Treas., J. S. Grayblll.—V. 79, p. 501. 1330,
2796; V. 84, p. 271. 390, 570, 693; V. 91, p. 463, 1447.

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road.
ORGANIZATION.—Incorporated May 16 1899. Runs from Lancaster

to New Holland, with an extension to Ephrata, 20.76 miles. Is leased
to Conestoga Traction Co. for a rental of 8 % on stock. Capital stock,
$300,000. Stock is not owned by lessee. No bonds.

(b) Rohrerstown Landisville & Mt. .loy Ry.—Trolley.
ORGANIZATION.—Owns an electric road of 13.15 miles from Lancaster

through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years
to the Conestoga Traction at rental of 6 % on Its $400,000 stock. No funded
debt. V. 73 p. 236.

(c) Ephrata & Adamstown Ry.—A trolley road.
ORGANIZATION.—This company was Incorporated with $225,000

capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstown,
8.11 m., which was leased in 1903 to the Conestoga Traction Co. for a rental
of 6 % on the stock. No funded debt.

(d) Lancaster & Rocky Springs Ry.
ORGANIZATION.—Operates 4.56 mllesof track. Stock, $200,000. No

bonds. Leased to Conestoga Traction Co. for 999 years at 6 % on stock.

(e) New Holland Blue Ball & Terre Hill Street Ry.
ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is

leased to the Conestoga Traction Co. for 999 years at 5 % on Its $120,000
capital stock.

(f) Lancaster & Eastern Ry.
ORGANIZATION.—Operates 17.84 m. of track from Lancaster to Chris-

tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac-
tion Co. at 6 % on stock.

(g) Lancaster & Quarryville Street Ry.
ORGANIZATION.—Consists of 8.39 miles of track. Is leased to Cones-

toga Traction at rental of 6% on its $225,000 stock.

(h) Elizabethtown & Florin Street Ry.
ORGANIZATION.—Consists of 6.40 m. of track. Oct. 1 1908 was leased

to Conestoga Traction at rental of 6% on $220,000 stock.

(i) Christiana & Coatesville St. Ry.
ORGANIZATION.—Organized In Pennsylvania March 15 1909. Is a

reorganization of the Phila. Coatesvllle & Lane St. Ry. $400,000 ($50)
stock, $350,000 outstanding; no bonds. Is leased to Conestoga Traction
Co. at a rental of 6% on capital. Consists of 10.69 miles between Christiana
and Coatesvllle.

(j) Lancaster Petersburg & Manheim Ry.
ORGANIZATION.—Incorporated Nov. 5 1900. On May 1 1902 was

leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on
$175,000 stock. Operates 8.30 miles of track.

(k) Lancaster Willow St. Lampeter & Strasburg Ry.
ORGANIZATION.—Incorporated Nov. 15 1900. On June 1 1902 was

leased to Conestoga Trac Co. for 999 years at a rental of 6% on $225,000
stock. Operates 11.12 miles of track.

(1) Lancaster & Columbia Ry.
ORGANIZATION.—Consists of 8.43 miles of track between Lancaster

and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk.

(2) United Gas & Electric Co.
ORGANIZATION.—Incorporated in New Jersey. All the common

stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co. Owns and
controls the following gas and electric properties.
Altoona (Pa.) Gas Co.
Cit. Gas & Fuel Co., Terre Haute, Ind.
Colo. Spgs. (Col) Lt. Ht. & Pow. Co.
Elmira (N. Y.) Water Lt. & RR.
Hartford (Conn.) City Gas Lt. Co.

Leavenworth (Kan.) Lt. Ht. & P. Co.
Lockport (N. Y.) Lt. Ht. & Pow. Co.
Richmond (Ind.) Lt. Ht. & Pow. Co.
Union Gas & Electric Co., Bloom-

ington. III.

Wilkes-Barre Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity

Stock, common $3,462,400
Stock, preferred, $1,500,000.. 1,172,100 Jly'll, 2 H%
1st mtge, $3,000,000 ($5001 1902 5 g J-J 1,764,000 1922
and $1,000) gold c/Int. at New York Trust Co., Trustee.
Securities of Controlled Cos.—

Altoona Gas Co 1st M, $750,000 $750,000 Aug 11932
Cit Gas & Fuel Co 1st & ref

$2,000,000 487,500 Jan 11960
Cit G & Fuel 1st ref $500,000 287,500 Oct 1 1922
Col Spgs L,H&Pow 1st & ref 1 1910 5 g F-A 1,200,000 Aug 1 1920

mort. $3,500,000 gold ... f Interest at New York Trust Co.. trustee.
($100, $500 and$l,000).c*J M. N. Buckner is also trustee.

Col Spgs Elec Co 1st mtge 5% 1,000,000 Anr 20 1920
Col Spgs Lt & Power 1st mtge 5% 300,000 Apr 1 1919
Hart City Gas Light 1st M

$1,000,000 350,000 July 11935
LeavL,H&P 1st M $1,000,000 654,000 Sept 1 1923
LockL,H&P 1st ref $750,000. 409,000 Jan 11938
LockG&EILt 1st M $300,000.. 300,000 Feb 11920
Rich LH&P 1st ref $300,000.- 200,000 Jan 11914
Un Gas&EIec 1st M $750,000. 550,000 Sept 11935
W-BCo Ist&refM $7,500,OOOgl 1910 5 g J-J 1,547,300 July 11960

($100, $500 & $l,000).c'&r/lnterest at Glrard Trust Co.. Phlla.. trustee.
W-B G & E 1st cons mtge $3,1 1905 5 g J-J 3.000,000 Jan 1 1955

000,000 g ($l,000)_..c*&r/Interestat Fidelity Trust Co., Phlla., trustee.
Bonds.—$1,300,000 of Col. Spgs. L. H. & P. Co. 1st & ref. bonds reserved

to retire underlying bonds and $1,000,000 are for additions, extensions, &c,
at 85% of cost thereof. Red. at 105 and int. on any int. day on or before
Feb. 1 1917 and at 102 y2 and int. on any int. day thereafter. V. 91, p. 466,
1097. Of the Wilkes-Barre Co. 1st & ref. mtge., $3,000,000 are reserved to
retire Wilkes-Barre Gas & Elec. bonds; remainder for extensions, impts.,
&c. The bonds out are guar., p. & i., by endorsement by Susq. Ry., Lt. &
Power Co. Subj. to call on any int. day on or before July 1 1912 at par and
int.; thereafter at 105 and int. V. 91, p. 658. Wilkes-Barre Gas & Elec.
bonds are subject to call at 110 and interest on 3 months' notice.
OFFICERS.—Pres.. George Bullock; V.-Ps., Richard S. Storrs and S. J.

Dill; Sec. and Treas.. Henry Morgan.
(a) Elmira Water Light & RR.
ORGANIZATION.—Incorporated in New York May 26 1900 as a con-

solidation of all the water, lighting, power and street railway properties in
Elmira, comprising the following: The Elmira Municipal Improvement Co.;
the Elmira & Horseheads Ry.; the Maple Avenue Ry., the Elmira Gas &
Illuminating Co., the Elmira Illuminating Co., the Elmira Water-Works Co.;
the Chemung County Gas Co. and the Elmira Heights Water Co. Also owns
entire capital stock of Elmira & Senaca Lake Tract. Co. (owns all bonds of
this company): Rorlck's Glen Park Assn.: West Side RR. and majority of
stock of West Water St. RR. The latter two companies are operated under
999-year leases. In May 1906 we were informed that none of the franchises
had less than 99 years to run, while some of them were perpetual. In Feb.
1910 was authorized to acquire all stock of the Montour Falls Electric Lt. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($100) ... $1,000,000 Mar '11, 1%
Pref. 5% cum., $1,000,000.. 5 M-S 683,000 Mar'll. 2M
Elmira Water- Works first mtg.l 6 A-O 339,000 1913
$339,000 ($1,000 and $500) ./Int. at Farmers' L.&.Tr.Co.. N.Y., trustee

West Side RR gold first mort- f 1894 5 g A-O 355.000 Oct 11914
gage (J. B. Rathbone, V.-P., Chemung Canal

I Trust Co., Elmira, Trustee.
First mortgage $2,000.000, f 1900 5 g J-J 1,661,000 Jan 1 1949
gold ($1,000 and $500) ..c*( United States Mortgage & Tr., N. Y . Trust.

I Subject to call at 105 and Interest
1st consol mtge, $5,000,0001 1908 5 g M-S 2.166,000 Sep 1 1956

($1,000), gold c*/Int. at New York Trust Co.. Trustee.
Bonds.—Of the 1st 5s of 1900 $339,000 are reserved to retire at maturity

the bonds of tire Elmira Water-Works Co. due 1913. $355,000 outstanding
bonds of the West Side RR. and the Elmira Heights Water Co. are guar-
anteed. Of the 1st consol. mtge. of 1906 $2,355,000 are reserved for prior
liens. V. 83, p. 393; V. 86, p. 720.

Dividends.—On pref.. 2^% paid seml-ann. from Sept. 1907 to and Incl.
March 1911. On com., 1st div.—1%—paid Oct. 1910. In 1911. Jan. 1%.
ROAD.—Comprises 27 H miles of track, controlling all the principal

streets In Elmira and connecting the suburban towns of Elmira Heights,
Southport and Horseheads, and 17 miles from Horseheads to Watklns, via
Millport and Montours Falls, to Seneca Lake. Eqrripment consists of 40
closed cars, 39 open cars and 18 trailers. Track laid with 75 and 90-lb
girder rails. Owns Rorick Glen Park.
REPORT.—Earnings for cal. vear 1910. gross, $901,437: net, after taxes,

$361,077; fixed charges, $231 .690: surplus, $129,387.
OFFICERS.—Pres., Ray Tompkins: V.-P., S. J. Dill; Sec and Treas.,

C. A. Kolstad: Actg. Gen. Mgr., II. M. Beardsley: Asst. Sec, Henry Morgan.
40 Wall St., N. Y.—V. 83. p. 893; V..86, p. 720; V. 87. p. 778; V. 92, p. 397-
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LANCASTER & YORK FURNACE STREET RY.—A trolley road.
In Jan. 1911 a syndicate managed by Geo. B. Atlee & Co., Phlla., were

effecting a reorganization and consolidation of the Lancaster & York Furn-
ace St. Ry., the Lancaster & Southern St. Ry. (6 H miles), and the Coleman
Water & Power Co., which sold power to the two roads. V. 92, p. 187.

ORGANIZATION.—Incorporated July 22 1901 In Pennsylvania. In
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000
mtge., which see below. V. 86, p. 480.

STOCK AND BONDS— Date. Interest. Outstanding. Maturiy
Stock $170,400 ($50) --- $170,400
1st mtg gold $150,000 ($100.1 1908 5 g J-J 10,000 Jan 1 1928

$500, $1,000) c&r/Int. at Northern Trust Co., Lane, trustee.
Bonds.—Are not subject to call and have no sinking fund.

ROAD.—Operates \2% miles of track between Mlllersvllle and York
Furnace. 70-lb. T rail. Gauge 5 ft. 2 A In.

OFFICERS .—Pres., Geo. B. Atlee; V.-P., Paul Heine; Sec. & Treas.,
W. S. J. Wetherlll; Gen. Mgr., E. W. Gross.—V. 86, p. 480; V. 92, p. 187.

LANSDALE, PA.
MONTGOMERY TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania on July 6 1905 as
successor under foreclosure of the Lansdale & Norrlstown Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $250,000 ($50) -.- $250,000
First mortgage, $250,000] 1905 5 g J J 250,000 July 15 1935

($1,000) gold c]Int. at E. P. WUberTr.Co., So. Beth..Pa..Tr.
Bonds are subject to call at 105.
EARNINGS.—For cal. year 1910, gross, $43,023; in 1909, $39,971.
ROAD.— Operates 14 miles of track from Lansdale to Norrlstown.

Gauge. 5 ft. 2!^ In. 70 and 80 lb. T rail.

OFFICERS.—Pres., W. O. Hay, Easton; Sec. and Treas., G. A. Reed
Bethlehem; Supt.. Thomas Gibson, West Point, Pa.—V. 81. p. 508.

LEETONIA, OHIO.
Y'OUNGSTOWN & OHIO RIVER RR.—A trolley and steam road.

Freight service operated by steam; passenger service by electricity.

ORGANIZATION.—Incorporated in Ohio on Dec 8 1905. In 1806
teased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co.
for $6,000 per annum; the former runs between Salem and Washingtonville,
7 miles.

In 1910 road was re-capltalized and new securities issued as below.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, common, $1.000.000 $1,000,000
Preferred, $1,000,000, 5% ... Q-J 1,000,000 Apr .'11, M%
First mortgage, $2,500,000, f 1910 5 A-O 1,000,000 Apr 1 1935

gold ($1,000) cNInt. at Citizens' Sav. & Tr. Co., Cleve.,
I Trustee, or First National Bank, N. Y.

Stock and Bonds.—Pref. stock div. Is cumulative after July 1 1913.
Bonds subject to call on any int. date after April 1 1915 at 105 and Int.
Remaining bonds are reserved for acquisitions and extensions under certain
restrictions.

Dividends.—Initial div.—%%—on pref. was paid Oct. 5 1910. In 1911,
Jan.. %%: April, H%.
EARNINGS.—For calendar year 1910, gross, $208,706; net, after taxee

and rentals. $82,292; interest, $37,500; divs., $15,000; surplus, $29,792. In
1909, gross, $166,689; net. after taxes and rentals, $71,601.

ROAD.—Operates from the terminus of the Stark Electric Ry. In
Salem, Ohio, through the city of Salem to a connection with the Salem RR.,
and over the Salem RR. from Salem through Washingtonville, Leetonla.
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles,
At Leetonla, O.. connection Is made with the Youngstown & Southern Ry.,
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly
70-lb. T rail. Pass, equip., 7 cars; freight, 3 locomotives, 15 cars.
OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and

Treas.. Chas. S. Thrasher; Gen. Mgr., J. D. Dewees; Aud., B. H. Jacobs.
General office, Leetonla, O.—V. 85, p. 532; V. 86, p. 1346; V. 87, p. 679;
V. 88, p. 824; V. 90, p. 1556: V. 91, p. 40, 947; V. 92, p. 457.

LEWISTON, ME.
LEVVISTON AUGUSTA & VVATERV1LLE STREET RY.—A trolley road.

ORGANIZATION.—Organized In Maine In 1907 as a consolidation of
the Lewlston Brunswick & Bath Street Ry. (which owned the Brunswick
& Topshara Ry., Lewlston & Auburn RR. and Bath Street Ry.) the
Augusta Wlnthrop & Gardiner Ry. (a consolidation In May 1902 of the
Augusta Hall'>well & Gardiner RR. and the Lewlston Wlnthrop & Augusta
Street Ry.) and the Auburn & Turner RR. Co. V, 84, p. 1182. Fran-
chises are perpetual. Does a freight business.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com., .$2,400,000 ($100) $2,400,000
Pref, $600,000 ($100) 6% cum. . Q-F 600,OOOMay'll,l H%
First and refunding mort- I 1907 5 g A-O 1,700,000 April 1 1937

gage, $5,000,000 ($1,000), ^ Old Colony Trust Co., Boston. Trustee.
gold c* j Interest at agency of company, Boston
Securities of the Lew. Bruns. & Bath St. Ry.—

First mtge. $1 ,000,000 gold... 1898 5 g MS 930.000 Mch. 1 1918
Bath St Ry 1st mtge$300,0001 1893 5 g J-J 70,000 July 11913

gold ($1,000) c*/ Subject to call after July 1 1898.
Securities of the Aug. Win. & Oar. By.—

Aug H & G gen mtge eonv..c 1901 4 J-J 250.000 July 1951
Aug Win & Gard 1st M $250,-1 1002 4 g J-J 150.000 July 1 1952

000 con v($ 1 .000 & $500) gc* / Int. at Augusta Tr. Co. , Augusta, Me. , Trust.
Aug Win & Gard gen M $125.-1 1905 5 K J"J 100,000 Jan 1 1935

000 ($500 and $1,000) eoldl Interest at Augusta Trust Co.. Trustee.
Bonds.—The $5 000,000 1st M. bonds are subj. to call on any int. day at

107 V2 and Int. No sinking fund. $1,500,000 are reserved for prior liens,
$300,000 are in treasury and $1,500,000 are reserved for futuie extensions
and Improvements The Augusta Wlnthrop & Gardiner Ry. gen. M. 5%
bonds of 1905 are subj. to call at par on any Int. date on 65 days' notice,
The Aug. Win. & Gar. Ry. 1st M. 4% bonds are exchangeable for 4% pre),
stock of the same co., which stock has the same security as the bonds and
matures at same time. The Aug. H. & Gar. gen. M. 4% bonds are ex-
changeable for 4% vrej. stock of the same co., having the same security as
the bonds, and matures at the same time. Of the Lewlston Brunswick &
Bath Street Ry. 1st M. bonds of 1898, $70,000 are reserved to retire the
underlying bonds.

Dividends.—On pref. 1H% quar. from Aug. 1910 to and incl. Mav 1911

.

EARNINGS.—For year ending June 30 1910, gross, $526,206; net,
$217,668; fixed charges, $177,926; surplus, $39,742.
ROAD.—Operates a system In and between Watervllle, Augusta, Wln-

throp, Togus, Hallowell, Gardner, Sabattus, Lewlston. Auburn, Turner,
Mechanic Falls, Brunswick and Bath. Total, 145 miles.
OFFICERS.—Pres., John R. Graham, Bangor; V.-Ps., H. L. Clark and

Frank Sllllman Jr.; Treas., Lewlston; Gen. Mgr. and Pur. Agt., Harry B.
. Lewlston.—V. 84, p. 1182; V. 85, p. 469; V. 91, p. 94; V. 92, p. 659.

LEWISTOWN, PA.
LEWISTOWN & REEDSVILLE ELECTRIC RY.
Entire stock Is owned by the Penn Central Light & Power Co.
ORGANIZATION.—Incoioorated In Pennsylvania on March 24 1892.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $150. '100 ($50) ... .... $150,000 1907-08,5%
1st mortgage gold '$500 andl 1899 5 g J-J 150.000 June 1 1919

$1,000) $15(1.00(1 ...c&rflnt. at Union Trust Co., Phlla., Trustee.
2d mortgage gold ($500 audi 1902 5 g M-N 325,000 May 1 1917

$1,000) $125.000 e&r/Int. at Oom'wealth Tr. Co., Harrlsb'g. Trus.
Bonds.—The lsts are not sub. to call, but the 2ds can be called at par.
hind, nils. 1902 to L908, Inclusive, 5% per annum. None since.

EARNINGS .—For year ending Dec. 31 1010, gross, $100, 193; net after
. $39,630; Interest, $12,500; dividends, hoik:; surplus, $27,130.

ROAD —Operates 10.2 miles of track from Lewlstown to Reedsvtlle and
Lewlstown Junction, with a branch to Burnham. 60 and 70-lb. T and
70-lb. girder rail.
OFFICERS.— Pres. and Mgr., J. I. Qulgley, Lewlstown; V.-P., John E.

Zlmmermann, Phlla.; Sec. and Treas., Chas. Day, Phlla.; Supt.. C. E.
Gossard. Lewlstown.—V. 88. p. 1128; V. 89, p 910.

LEXINGTON, KY.
KENTUCKY SECURITIES CORPORATION.—A holding company.
ORGANIZATION.—Incorporated in Virginia on Jan. 23 1911 (V. 92

p. 322) as successor to the Lexington & Interurban Rys. Co. per plan In
V. 92, p. 461 . Owns practically the entire stock of the Kentucky Traction
& Terminal Co. and Lexington Utilities Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity^

Common $2,500,000 ($100)... $1,818,800
Pref $2,500,000 ($100) 6%1
cum from Jan 1 1913 ] 1,906,600
EARNINGS.—Of combined properties for cal. year 1910, gross, $641,330-

net, $176,462: net from gas, $22,280; total net, $1 98,742 . In 1909, gross,
$582,422; net, $142,361; net from gas. $17,835: total net, $160,196.
OPERATIONS.—Constituent companies operate about 93 miles of track.

They do the electric light, street railway and Ice business of Lexington.
Also operate city lines in Frankfort and lines radiating from Lexington ta
Georgetown, Paris, Nicholasville, Versailles, and from Frankfort to Ver-
sailles. 50 to 80-lb. rails. Standard gauge. Owns 28 closed and 10 open
cars. 15 interurban passenger and 2 express cars. 2 line and 6 ballast cars.
OFFICERS.—Pres., P. M. Chandler; V.-P., John A. McCarthy; Sec. &

Treas., J. K. Trimble.—V. 92, p. 1436.

(1) Kentucky Traction & Terminal Co.
ORGANIZATION.—Incorporated in Kentucky on MaylS 1911 asa con-

solidation of the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky
Trac. Co. V. 92, p. 1436. Practically the entire stock Is owned by Ken-
tucky Securities Corp. Franchises perpetual expect those on 7 miles of
track in Frankfort expiring in 1915 and 1923, and 1 mile in Winchester.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $2,500,000 ($100) $2,093,325
1st & ref mtge $7,500,000 gl 1911 5g F-A 1,871,000 Feb 1 1951

($1,000) guar p &i c*/Int. at Commercial Trust Co., Phila., Trustee
Passenger & Belt first mtgel 1891 6 g A-O 48,000 See text

$200,000 ($1,000) /Int. at Amer. Tr. & Sav. Bk., Chic, Trustee.
Lex Ry first mtge $1,500,0001 1899 5 g J-D 1 ,452 ,000 June 1 1949-

gold ($1,000) c*/lnt. at Continental Tr. Co., Baltimore, Trus.
Blue Grass 1st mtge $700,0001 1004 5 g M-S 414,000 Mch 1 1934

gold ($500 and $1,000) .c&rjlnt. at Cleveland Trust Co., Cleveland, Trus.
Georgetown & Lexington first! 1901 5 g M-N15 200,000 Nov 15 1921
mtge $250,000 gold ($100, [Interest at Cincinnati Trust Co., Trustee, anci
$500 and $1,000) c&rj at Standard Trust Co., New York.
Bonds.—Of the 1st & ref. bonds, $2,114,000 are reserved to retire prior

liens and remainder for extensions, improvements, &c, at not exceeding
90% of cost under certain restrictions. They are redeem, after Feb. 1 1914
at 105 and int. Bonds are guar., p. & i., by end. bv the Kentucky Securi-
ties Corp. Sinking fund ^ % per ann. of bonds out, 1921 to 1930; 1 % 1931
to 1950. V. 92, p. 1564. $48,000 Lexington Ry. bonds are reserved to.
retire Pass. & Belt bonds. Sink, fund will retire 1% of bonds ann. at 110 &
int. Pass. & Belt Ry. bonds mature $15,000 annually to April 1 1916.
ROAD.—Operates approximately 93 miles of track, comprising all street

railways in and about Lexington, 15 miles, and 8 miles of city line in Frank-
fort ani Winchester; also interurban lines radiating from Lexington ta
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and tc»
Nicholasville, 12 miles.
OFFICERS.—Pres., Percy M. Chandler, Phila.; V.-P., F. W. Bacon,

Lexington; Sec, T. D. Murray, Lexington; Asst. Sec, James K. Trimble,,
Phila.; Treas., J. Will Stoll, Lexington; Asst. Treas., James W. McMeekin^
Lexington: Gen. Mgr., I. L. Oppenheimer, Lexington.—V. 92, p. 1178„
1436, 1564.

(2) Lexington Utilities Co.
ORGANIZATION, &C.—Incorp. on June 5 1909. Stock auth. and out.,

$100,000. All stock is owned by Kentucky Securities Corp. Does ice and
electric-light business in Lexington.

LIMA.^OHIO.
WESTERN OHIO RR.
ORGANIZATION.—Incorporated in Ohio on June 7 1910 to take over

under lease the Western Ohio Ry. Lease provides the Western Ohio RR.
pay prin. & int. on Western Ohio Ry. bonds as well as div. on both 1st
and 2d pref. stocks of that company and an annual rental of $15,000. Hold-
ers of com. stock of Western Ohio Ry. had right to exchange before Jan. 1
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of Rwy.
for one share of RR. V. 90, p. 1556. On Jan. 1 1911 27,402 shares had
been exchanged. Stock auth., $1,000,000; issued, $913,400.
Bond Pool, which expired June 1 1911, was extended for 1 year to June 1

1912. V. 92, p. 1376.

EARNINGS.—For year ended Dec. 31 1910 (1st 6 mos. oper. being con-
ducted by West. Ohio By.), gross, $558,375; net, $266,314; int. and taxes.
$194,393; divs., $27,350; surplus, $44,571.
OFFICERS.—Pres., J. L. Wolf, Cleve.; V. P., M. J. Mandelbaum, Cleve.-

V.-P. and Gen. Mgr., F. D. Carpenter, Lima; Sec. & Treas., H. C. Lang.—

-

V. 92, p. 1376.

(1) Western Ohio Ry.—A trolley road.
ORGANIZATION.—Incorpoiated In Ohio on Oct. 11 1900. This Is one

of the Mandelbaum roads and forms a link In the through car service from
Toledo to Dayton. Outside of municipalities has private right-of-way
Franchises in towns are for 25 years. Owns entire common and pref. stock,
of the Lima Findlay & Toledo Ry. V. 83. p. 97, 157, 381. Has contract
to furnish power until 1913 to Lima & Toledo Traction, Ft. Wayne Van Wert
& Lima Traction and Indiana Columbus & Eastern Traction.

Is leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 40.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $3,noo,000 ($100) ... $300,000
1st pf, $500,000 ($100)7% cum 100.000
2d pf, $500,000 ($100)6% cum Q-J 450,000 Apr '11, l)i
1st mortgage $3,000,000 gold f 1901 5 g M-N 2,500.000 Nov 11021
($1,000) $26,500 per M.c*&r{ Int. at Clt Savings & Trust Co. Cleveland..

I Trustee or First National Bank, N. Y.
Collateral trust mortgage,! 1010 6% 400,000 July 1 1930.

$500,000 JCleveland Trust Co., Trustee.
L F & T 1st mtge $600,000f 1905 5 g J-J 400,000 July 1 1925.

gold ($1 000) d Int. at Citizens Savings & Trust Co., Cleve-
{ land. Trustee, or In New York.

Bonds.—The West Ohio 1st M. bonds have no sink. fd. and bonds are not
subject to call. See V. 76, p. 160, for agreement among bondholders.
Coll. trust bonds are convertible into 1st pref. stock and are secured by
deposit of $495,000 1st 5s. $5,000 have been converted. No sink. fd.;

:

red. on Nov. 1 1921 at 110. As bonds are converted, proportionate amount
of 1st 5s which are collateral will be canceled.
The Lima Findlay & Toledo bonds have a sinking Jund of $10,500 per

annum, beginning In 1911. Are subject to call at 105. V. 80, p. 2344.
Dividends.—On 2nd pref. first div., \)4%, paid Oct. 1910, and same

amount quar. to and incl. Apr. 1911.
ROAD.—Operates from Lima through Wanakoneta and St. Marys to.

Celina; from St. Marys to Minster, and from Wapakoneta to Piqua; a total,
of 80 miles; also Lima to Findlay, 32 nlles, thus completing a through line
to Toledo. Total, 112 miles single track. Standard gauge. Operates.
19 passenger and 6 other cars.
OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Cleve:

Sec. & Treas., A. Born.—V. 83, p. 97, 157, 381; V. 85, p. 1520; V. 88, p.
626 V 89, p. 607; V 90, p. 504, 1426, 1492, 1015; V. 91, p. 40,155,872..

n - .
LINCOLN, NEB.

THE LINCOLN TRACTION.—A trolley road.

ORGANIZATION.—Incorporated In Nebraska In 1909. Is a consoli-
dation of the old Lincoln Traction and the Citizens' Ry. Co. V. 88. p. 506.
Holders of the old Lincoln pref. stock ($700,000) received 110 In the new
bonds. Holders of the old Lincoln common ($330,000) got for every sharee
of old, two shares of new pref. anil four shares of new common. Holders
of Citizens' Ry. stock ($415,000) received 100% In new pref. and 80% In
new common.

In May 1910 Attorney-General Thompson advised the Nebraska RR.
Commissioners that they have no power to order the cancellation of $1 ,500,-

000 stock of the company, as demanded In a case liled by County Attorney
Tyrrell, who claimed the same was "pure water." V. 90, p. 1363.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common $2,000,000 ($100) $1,652,000
Pref. $1,500,000 ($100) 6% CU Q-F 1,107,000 May'11,1^%
1st mortgage $1,500,000 gold 11009 5 g J-J 1,170.000 Mar. 1 193&>

($1 ,000) c <S: rf Interest at New York Trust Co., trustee.
Old Lincoln Trac. mtge. g. $1.-/1899 5 g J-J 250,000 Jan 1 1920>

000) $250.000 c*l Interest at New York Trust Co.. trustee.
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Bonds.—Of the new Lincoln Traction Co. bonds $250,000 are reserved
for prior liens and $80,000 are for extensions and Improvements at 85%
of cost.

Dividends.— 1 M% paid quarterly on pref. from May 1 1909 to May 1

1911. Inclusive.
EARNINGS.—For year ending- June 30 1910, gross, $552,163; net, $220,-

247; interest, $58,094; surplus, $162,153.
ROAD.—Owns 54.59 miles of track.
OFFICERS.—Pres. and Chairman of Board, W. E. Sharp; V.-P., C. T.

Boggs; Sec, J. H. Smith; Treas., S. H. Burnham; Aud.,& Asst. Sec, O. J.
Shaw; Gen. Mgr., J. H. Humpe, Lincoln; Gen. Supt., F. H. Brooks.

—

V. 88, p. 506; V. 90, p. 1363; V. 91, p. 94.

OMAHA LINCOLN & BEATRICE RY.
Is constructing 56 miles between Lincoln and Omaha, of which 6 miles

from Lincoln to Bethany Heights is completed and In operation. Standard
gauge. 70-lb. T rail. Franchises, 99 years and perpetual. Furnishes
electric light and power to village of Bethany. Stock authorized, $2,250,000
($100); outstanding, $300,000. No bonds.

OFFICERS.—Pres., Harvey Musser: V.-P., H. H. Wilson; Aud.,
H. S. Norton. Office, 1400 "O" St.. Lincoln.

LITTLE ROCK, ARK.
LITTLE ROCK RAILWAY & ELECTRIC CO.
ORGANIZATION.— Incorporated In Arkansas on March 17 1903 and Is a

consolidation of the Little Rock Traction & Electric Co. (granted a new
franchise on Sept. 28 1901 for 50 years; V. 73. p. 784) and the Little Rock
Edison Electric Light & Power Co. (franchise unlimited). Operates all

street railways in city and all commercial electric lighting; also a portion of
the commercial lighting in Argenta, Ark. Controlled by American Cities
Railway & Light Co. Isidore Newman & Son of New Orleans are fiscal agts.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $1,500,000 5 J-D $1,500,000 June '11, 5%
Pref. 6% cum, $750.000 6 J-D 750.000 June '11, 3%
1st mortgage, $2.000,000, f 1903 5 g A-O 2.000.000 April 1 1933

gold ($1,000) cM Interest at Com. Germanla Trust & Savings
I Bank, New Orleans, Trus.. or Use. agts..N.Y.

Refunding and extension mtgl 1908 6 g A-O 700.000 April 1 1938
$5,000,000 ($500 and $1 ,- Unt. at Bank of Commerce & Trust Co. . Mem
000) gold c*l phis. Trus.. or Standard Trust Co.. N. Y.
Bonds.—First mortgage bonds are subject to call on 60 days' notice on

anv Interest period at 107 4 . Sink, fund of 4 of 1 % of outstanding bonds
1908 to 1917; 1% thereafter. $31,000 are held by sinking fund. The
refunding and extension bonds cannot be called; $2,000,000 are reserved to
retire 1st 5s and remainder for 80% of cost of additional property if net
earns, for 12 mos. previous have been twice the annual int. charges on out-
standing bonds, Incl. those to be Issued. A sinkinq fund of H of 1 % on out-
standing bonds commencing Aug. 1 1913 Is to be Invested In these bonds at
not higher than a 4 4% basis, bonds to be kept alive In fund. The first

$500,000 are to be Issued as 6s; rate on subsequent bonds to be at discretion
of board of directors at not exceeding 6%. See full particulars regarding
bonds, property, &c, In V. 87, p. 414.

Dividends.—On pref., 6% per annum paid up to and including June 1911
On com., 1906, 2%: 1907. 4%; 1908, 4H%; 1909, June. 24% and 1 4%
extra; Dec, 2y2 %; 1910, Mch., 1J4% extra; June, 4%; Dec, 4%; in 1911,
June, 4% and 1% extra.

EARNINGS.—For calendar years:
Year— Gross. Net. 'Interest. Dividends Surplus.
1910 ...$772,244 $379,774 $140,397 pref.$45,000; com.$142, 500 $51,877
1909... 720,371 366,378 133,252 pref. 45,000; com. 97,500 90.626
1908... 670,897 331.663 121,677 pref. 45,000; com. 67,500 97,486

* Includes $10,000 sinking fund charge.

ROAD.—Operates 33.5 miles of track, including 10 miles of double
track. Rails, 65-lb. and over. 32 open, 37 closed, 16 semi-convertible and
8 work cars; total, 93.
OFFICERS.—Pres., W. M. Kavanaugh; V.-P., Treas. and Gen. Mgr.,

D. A. Hegarty; Sec. Geo. B. Rose; Aud., W. J. Tharp.—V. 83, p. 38;
V. 86, p. 918; V. 87, p. 414, 1664; V. 88, p. 1620; V. 90, p. 698.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $600,000 ($100) ... $60t\000
L. I. El. 1st M. $600.0001 1895 5 g J-D 600,000 June 1 1925

($1,000) ...cM Int. at Hamilton Tr. Co., Brooklyn, Trustee.
EARNINGS.—For year ending June 30 1910, gross, $196,257; net.

$34,433; other Income, $1,833: charges and taxes, $44,351; deficit, $8.0*5.
ROAD.—Comprises 26.56 miles of track on 17.34 miles of road from.

Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated),
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37
passenger cars and 7 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593.

(4) New York & I.one Island Traction.—A trolley r ad
On June 20 1905 control was purchased Jointly by the Interborough

Rapid Transit Co. and the Long Island Consol. Elec Cos. V. 80, p. 2622.
The Interborough also controls the New York & Queens County Ry.
ORGANISATION.—This was formerly the Mlneota Hempstead & Free-

port Traction (Incorporated no Feb. 27 1899), but name changed as above-
on Sept. 22 1902, and stock Increased from $125,000 to $1,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Last Dit.
Common, $750.0(10 ($501 $750,000
Pref.. 5 % cum., $250,000 ($50> 250 000 No.dv.yet

I 1902 4K g M N 1,000,000 Nov. 1 1942
1st mtge., $1,000,000, goldi Int. at Citizens Sav. & Tr. Co.. Cleve-

($1,000) c. &r .(land, trustee, or at 1st Nat. Bank N. Y ,

Bonds.—Are subject to call at 107 at 30 days' notice, but no sink. fund.
EARNINGS.—For year ending June 30 1910, gross, $354,416, net*

$139,646; other income, $20; charges aud taxes, $86,843; surplus, $52,823.
ROAD.—Operates an electric line connecting Mlneola. Hempstead and

Freeport. 7.84 miles. Also operates line from Hempstead west 5.58
miles to Queens, where connection is made with the tracks of the Long
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to
Mlneola via Jericho Turnpike. 5.86 miles. Total. 36.29 miles. Total.
Incl. second track, 40.90 miles. 31 passenger and 9 other cars.

OFFICERS.—Pres., C. L Addison, Penn. Sta., N. Y.; V.-P. & Gen.
Mgr.. W. O. Wood; Sec. and Treas., Frank E. HatI, Penn. RR. Sta., N. Y.—V. 83, p. 818; V. 84, p. 868; V. 88, p. 101.

LONG BRANCH, N. J.
MONMOUTH COUNTY ELECTRIC CO.
ORGANIZATION.—Incorporated Apr. 1 190! as a reorganization of

the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April
1903 was granted a 45-year franchise to operate In Long Branch, In con-
sideration of which the town Is to receive 4 of 1 % of gross receipts.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock, $500,000 ($50). $325,000
1st mort., $500,000 ($1001 1901 4gJ-J 500.000 Apr. 11951
and $1,000) gold.. ...c*)lnt. at Ham. Trust Co.. Biooklyn. Trustee.

Other debts Dec. 31 1909 100.068
ROAD.—Red Bank to Long Branch, ft .4 miles and 2d track, 2 4 miles;

Red Bank to East Oceanic, 5 miles; In Long Branch, 3 miles; In Red
Bank, 1 4 miles; total. 18 4 miles.
EARNINGS.—For cal. year 1910, passenger earnings, $96,762; net re-

ceipts, $29,265; other income, $2,584; fixed charges, $30,812; sur., $1,037.
OFFICERS.—Pres.. WUliam F. Hogan. Brooklyn.—V. 72. p. 86, 391.

LONG ISLAND CITY, N. Y.
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES
ORGANIZATION.—Entire stock Is owned by the L mg Island RR. In

corporated In New York and holds majority of stock of the Huntington RR
and entire stock of the Ocean Electilc Ry., the Northport Traction Co.. the
Nassau County Ry., the Glen Cove RR. and the Jamaica & South Shore
RR. Also owns one-half the stock (the Interborough Rapid Transit Co.
owning the other half) and bonds of the N. Y. & Long Island Traction and
the Long Island Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock. $25,000 All owned by Long Island RH.
Coll. tr. bonds. $10,000,0001 1905 44 g None. 1945

gold, guar ...lU. S. Mtge. & Trust Co., N. Y.. Trustee
Bonds —Are guar., principal and Interest, by Long Island RR.
OFFICERS.—Pres., Ralph Peters; V.-P., C. L.Addison; Sec .Frank E

Haff. N. Y.; Treas.. J F. Fahnestock, Philadelphia.—V. 83, p. 890.

(1) Huntington RR.
ORGANIZATION.—Chartered in 1890. Majority of the stock Is owned

by Long Island Consolidated Electrical Companies.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $30,000 $30,000
First mortgage. $30,000 f 1890 5 J-D 26,000 June 1 1920

($500) guar p & i c<,Int. at U. S. Mtge & Trust Co., New York
I Metropolitan Trust Co . Trustee.

ROAD.—Owns and operates a cross-Island line from Huntington te
Amityville, via Farmingdale, 18 H miles. Opened for traffic Aug. 25 1909
V. 89, p. 593.

(2) Ocean Electric Ry.
ORGANIZATION.— Incorporated May 1 1897. Entire stock Is owned

by Long Island Consol. Electrical Cos. On Sept. 21 1898 acquired Rocka-
way VI 1 'age RR. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $50,000 ($100).. $35,000
First mortgage, $20.000 1898 5 A-O 20,000 Apr 1 1918
ROAD.—Owns 6.50 miles of track, 21 passenger cars and 2 others.

(31 Lone Island Electric Ry. —A trolley road.
In Jan 1908 contra! passed to the Interborough Ranld Transit Co.

end the Long Island Consolidated Electrical Companies, each owning one
half the stock and bonds.
ORGANIZATION.—Chartered March 13 1897 as New York & North

Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island
Electric Ry., new company having $2 100.000 capital stock ard $2.1oo,ooo
bonds. On May 7 190? the lines noith of Jamaica were sold under fore
closure to the Queens Ry. Co.. which company was then merged In the
New York & Queens County Ry. On Aug. 28 1903 old name of "Long
Island Electric Ry." was resumed. In Aug. 1909 stock was reduced from
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued
to represent the piece of road which subsequently became the Queens Ry
and now forms part of the New York & Queens County Ry. V.89, p. 42. 593.

NEW YORK & QUEENS COUNTY RY.
32,048 shares out of total Issue of 32,350 Is owned by the Interborough

Rapid Transit Co., which also owns one-half of the stock of the Long Island
Electric Ry. and the New York & Long Island Traction.
ORGANIZATION.—Incorporated June 29 1896 and reorganized on June

30 1899. Purchased the various lines of railroad in Long Island City known
as the Newtown Ry. Co.. the Rlker Ave. & Sanfords Point RR., the Steln-
way Railway the Long Island City & Newtown Ry. and the Flushing &
College Point Ry. In May 1902 the Queens Ry. was consolidated with It.
and thereupon Increased Its stock from $2,500,000 to $5,000,000 The
Queens Ry succeeded to the property sold at foreclosure of the New York
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica,
with franchises for lines between Flushing and College Point, Flushing and
Bayslde and Manhasset. V. 74, p. 1197. In Sept. 1906 the Railroad
Commissioners granted permission to make a new mortgage for $10,000,000
to provide for refunding. &c V. 82, p. 1439; V. 83, p. 752.
The new Queensboro Bridge across Blackwell's Island was opened In

1909. On SeDt. 19 1909 the City of New York's municipal trolley across
the bridge began operation. The round trip fare is 5 cents. On Dec. 16
1909 New York & Queens County Ry. was granted a permanent franchise

|
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90,
p 373. Through passengers only are carried across the bridge and no extra
fare Is charged.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Stock. $5,000,000 ($100) $3,235,000
Flushing & College Point first 1 1895 5 g J-D 50,000 1925

mortgage, $50,000, gold ../New York Trust Co., Trustee.
Newtown Ry first mortgage. 1 1894 5 g J-D 150.000 Dec 1 1924

$150,000 gold (New York Trust Co.. Trustee
Stelnway Ry first mortgagel 1892 6 g J-J 1,500,000 July 1 1922

$1,500,000 ($1,000) gold. c*j Int. at MortonTrust Co., N. Y. City. Trustee.
New York & Queens County 1 1896 4 g A-O 1,300.000 Oct 1 194ft

first consol mtg, $3,';00,000 ^Mercantile Trust Co., New York. Trustee.
gold, $1,000 each J Interest at office of company. New York.

First & refunding mtge, $10,-1 1906 4 g M-N See text Nov 1 193ft
000,000. gold ($1 ,000) --c* (Windsor Trust Co.. New York. Trustee.

Current liabilities, matured and unmat.,Julyl 1910 2,672,920
Of the new $10,000,000 mtge.. $2,086,827 are deposited as collateral for

loans from Interborough Rap. Transit and $3,065,000 are reserved for
prior liens. No sinking fund and bonds are not subject to call. Under the
N. Y. & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out-
standing, but the company, having defaulted In payment of Int., reorganiza-
tion was made, under which the holders surrendered $1,200,000; Interest
was reduced to 4% and the Mercantile Trust Co., N. Y.. was made the new
trustee. The said bonds are redeemable at 105 and Interest. V. 69. p. 90ft
ROAD.—The system, with the Queens Railway, embraces 74.47 miles of

trollev track. Including main line, 40.24 miles: second track, 28.96; sidings,
5.27. Ralls 77 to 107 lbs., standard gauge; 227 pass, cars, 32 other cars.

REPORT.—For fiscal years ending June 30:
Gross. Net. Other Inc. lnt.& Tares. Deficit.

1909-10. ..$1,029,917 $154,223 $320,905 $166,682
1908-09... 938.814 160 357 $9,434 323,950 154 159.
1907-08... 935,000 125.185 9,856 254.138 119.097
OFFICERS.—Pres., W. O. Wood; Sec, H. M. Fisher: Treas., J. H.

Campbell.—V. 83, p. 752; V. 84, p. 804; V. 86, p. 548; V 88, p. 375.

LOS ANGELES, CAL.
PACIFIC ELECTRIC RY.—A trolley road.— (See Map on page 64.)

In Nov. 1910 Southern Pacific Co. acquired full control, having taken over-
the remaining one-half of stock formerly owned by H. E. Huntington.
V. 91, p. 1386.

In 1910 all the city lines in Los Angeles were turned over to the Los An~
geles Ry. Corp. See that company below.

ORGANIZATION.—This company was Incorporated under the laws of
California In 1901. and Is a consolidation of the Los Angeles & Pasadena
Electric Ry., Pasadena & Mount Lowe Ry.. Pacific Electric of Arizona, the
East Ninth St. Ry.. the Temple St. Cable Ry. and the Brooklyn Ave. Ry.,
comprising nearly all the Interurban lines In and around Los Angeles.
Owns all the stock of Los Angeles Interurban Ry.. which company It also
operates under lease dated July 1 1908.
On Feb. 1 1910 the Los Angeles Pacific Co. (successor in 1905 to the Loa

Angeles Pacific Railroad, which was organized June 4 1898 and owner of the-
Los Angeles Ocean Park & Santa Monica RR., V. 78, p. 342) was merged
into the Pacific Electric Ry. V. 92, p. 188. It is also planned to merge-
the Los Angeles & Redondo into the Pac Elec. Ry.
STOCK AND BONDS— Date. Interest uutstandlr.g. Maturity

*tnck *?•' noo.ono (jioo> ... . $2(>.onn oon
Pac Elec. Ry. cons.mtge, $10,-1 1902 5 g J-J 8.494.000 Jan 11942

000.000, gold ($1,000) __.cj Int. at Union Tr. Co.. San Fran.. Trustee
(.OS. AliZ. * ^as. M., $1 .000.-1 1898 5 g J-J 1.000,000 Jan. 1 1928

oOO. gold. guar. r$l.000) c*\lnt. at III. Tr. & Sav. Bk., Chic. Trustee.
Can be called at 105 I or at Cha.*e Nat. Bank, New York.

Pes. & Mt. L. mort. $500.-1
non. <roid ($1 .000) . ...c»> 1900 4 g J n sno.ooo June 1 1930
Callable at 104 and Int. J Int. at Union Trust Co., San Fran., Trustee.

I Chicago, or Chase Nat. Bank, New York.
Los Angeles Pacific Rfl first 1 1901 5 A-O 1.454.000 April 1 1931
con mtge, $1,500,000, gold ^Broadway Bk. & Tr. Co.. Los Ang., Trustee.
($1,000) J Int. at Crocker Nat. Bk.. San Francisco.

Los Angeles Pacific RR firstl 1903 5g M-S 3.323.000 Sept 1 1943
and ref mtge, $5,000,000, Unt. at Los Angeles Trust Co . Trustee, or
gold ($1.000). _cj at U. S. Mort. & Trust Co., New York.

Los Angeles Pacific Co gen 1 1906 5 g J-J 1,303,000 Jan 2 1946
consol mortgage $12,500,- Unt. at Union Trust Co.. San Fran.. Trustee,
000. gold ($1.000)sk fd._c*l or at Farmers* & Mech. Nat. Bank. Los

J Angeles, or Chase Nat. Bank, New York.
Los Angeles Her B & Red M J 1902 5 g M-N 74.000 May 1 1942

$500,000, gold ($1,000)... I Interest at Crocker Nat. Bk.. San Francisco.
Los Ang Pac Co 1st ref mtge. 1 1910 _ 4 g J-J 7,935,000 Jan 1 1950.

.c'jUnlon$20,000,000, g ($1,000). Trust Co. of San Francisco, Trustee.
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Bonds.—A sufficient amount of the $10,000,000 consols Is reserved to
retire prior Issues. Sinking Jund Is $5,000 per annum,commencing Jan. 1

1907, for 5 years: then $10,000 per annum to Jan. 1 1917; $15,000 per
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per
annum to Jan. 1 1932 $30,000 per annum to Jan. 1 1937 and $35,000 annu-
ally thereafter, said sinking fund to be used In the purchase of the bonds,
but fund may be Invested In other securities If bonds cannot be obtained
at par. The bonds of the Los Angeles & Pasadena bear the guaranty of
the Los Angeles Ry.by endorsement. A sinking fund of $10,500 per year
on those bonds began Dec. 1 1908, and bonds may be called at 105 on any
Interest date. The bonds of the Pasadena & Mt. Lowe are guaranteed,
principal and Interest, by both the Los Angeles Ry. and the Los Angeles &
Pasadena Electric Ry. A sinking fund for those bonds began
10 years from date of bonds of $5,000 per annum for first 5 years, $7,500
per annum for second 5 years, $10,000 per annum for next 5 years and
$12,500 per annum for remaining 5 years. These bonds may be called after
10 years on anv Interest date upon 4 weeks' notice at 104 and Interest.
Of the Los Angeles Pac. RR. 1st and ref. bonds authorized, enough are

reserved to retire prior liens. A sinking fund began In 1908 to which $50.-
000 per annum Is payable the first 5 years, $60,000 per annum the next 5
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5
years and $150,000 ner annum thereafter. These bonds are not subleot to
call. On the L. A. Pac. Co. gen. cons, bonds, the following are payable ann.
to a sinking fund: 1911 to 1915. $10,000 per annum; 1916 to 1920. $15,000
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930. $75,000 per
annum; 1931 to 1944. $80,000 annually, and 1945 to 1946, $90,000 per
annum. Of the $12,500 000 authorized. $5,000,000 arp reserved for nrlor
Hens. Of the L. A. Pac. Co. 1st ref. mtge., $9,202,000 are reserved to retire
all underlying bonds and remainder for extensions. Improvements, &c.
They are subject to call as a whole or In part on and after Jan. 1 1915 on
any Int. date at 105 and Int. on 3 months' notice. Int. payable at com-
pany's office or agency in N. Y. Sink. fd. of $5,000 per annum. Guar., p.&i.,
by Southern Pacific Co.

ROAD.—The Pacific Electric Ry. appears to comprise (including leased
Ines), roughly, 700 miles of track.

OFFICERS.—Pres.; W. F. Herrin; V.-P.. Paul Shoup.—V. 80. p. 651;
V. 84, p. 1248; V. 87. p. 936; V. 91. p. 1386; V. 92, p. 188.

(1) Los Angeles Interurban Ry.

—

(.See Map on page 64.)

ORGANIZATION.— Incorporated In California on June 8 1903 and Is a
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry have
also been acquired. Stock Is all owned by Pacific Electric Ry , which
latter company also operates the property under lease of July 1 1908
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $10,000,000 ($100) $10,000,000
New mtge. $10,000,000. gold 1 1903 5 g A-O 9.020.000 1943

($1,000), guar c&r/lnt. at Union Tr. Co., San Fran.. Trustee.
Cal Pacific Ry 1st mtge. gold I 1901 5 g J-J 480.000 July 1 1941

($1,000). guar .cJTItle Ins. & Trust Co., Los Angeles, Trustee.

Bonds.—Of the California Pacific Ry. no stated amount authorized, but
Is limited to $20,000 per mile of completed track. No sinking fund on these
bonds, and bonds, cannot be called. Interest Is payable In N Y City.
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and
Int. See V 75. p. 76 A sinking fund Is provided for the new $10,000,000
mtge. as follows: 1908 to 1912 Inclusive, $5,000 per annum; 1913 to 1917,
Inclusive. $10,000 per annum; 1918 to 1922, Inclusive. $15,000 per annum;
1923 to 1927, Inclusive, $20,000 per annum; 1928 to 1932, Inclusive. $25,000
per annum; 1933 to 1937. Inclusive, $30,000 per annum, and thereafter to
maturity. $35 000 per annum. The bonds are subject to call for the sinking
fund at a price to be determ'ned by the directors. These bonds are guar-
anteed as to both principal and Interest by the Pacific Electric Ry.
ROAD.—In \ug. 1910 comprised 336.33 miles of track. V. 79, p. 627,

2588; V. 80, p. 651; V. 87, p. 936; V. 91, p. 1767.

LOS ANGELES RAILWAY CORPORATION.
Entire $20,000,000 stock, except directors' qualifying shares, is owned by

Mr. H. E. Huntington.
ORGANIZATION.—Incorporated in California on Nov. 7 1910 as suc-

cessor to Los Angeles Ry., and has acquired all the city narrow-gauge lines
owned by the Pacific Electric Ry. and the Los Angeles Interurban Ry., and
those portions of the Los Angeles & Redondo Ry. and the California-Pacific
Ry. Co. lying north of an east-andTwest line running through Hawthorne
and Athens, thus conprising all the street railway business of Los Angeles.
V. 91, p. 1386. Over 25% of trackage is on private right of way. All main
line and practically all down-town line franchises extend beyond 1940.

In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000
stock; all owned by Los Angeles Ry. Corp.), for the purpose of building new
lines for the corporation. (V. 91, p. 1766.) Has made a $5,000,000 mtge
covering new lines when built.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $20,000,000 $20,000,000
1st & ref. M. $20,000,000 g 11910 5 g J-D 14,500.000 Dec. 1 1940

($1,000) sink, fund c'/Los Ang. Trust & Sav. Bank, Trustee.
Los Ang. Ry. M. $5,000,000,1 1899 5 g A-O 5.000,000 Oct. 11938

gold ($1,000 each) c*/Int. at co's office, San Francisco, Cal.
Los Angeles Trac, 1st mtge.} 1895 6 g M-N 250,000 May 1915

$250,000. gold ($1,000)--- /St. Louis Union Tr. Co., St Louis, Trustee.
Los Angeles Trac 1st con M,\ 1898 5 g J-D 250,000 Dec 1 1938

gold, $250,000 ($1,000) .. /St. Louis Union Tr. Co., St Louis, Trustee.
City Ry. of Los Ang. $5,000.000 (?)

Bonds.—Of the 1st & ref. mtge., $5,500,000 are reserved to retire prior
liens. Int. is payable at office of trustee, Bankers' Tr. Co., N. Y., and by
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not
subj. to call. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under-
lying bonds) to be Invested in 1st & ref. bonds at 105 and int. or less, or In
approved securities; 1st & ref. bonds purchased for s. f. to be kept alive.
V. 92, p. 262. The trustee of Los Ang. Ry. mtge. is the Union Trust Co.
of San Fran. On 30 days' notice int. may be made payable at the Nat.
City Bank, New York. Int. on both the Los Angeles Trac. issues paid at
Chase National Bank, New York.
EARNINGS.—Of former Los Angeles Ry. properties for 10 mos. ending

Oct. 31 1910, gross, $3,475,197. For year 1909, $3,785,152.

ROAD.—Comprises 344.29 miles of track; 60, 72 and 87-lb. rails. Owns
630 cars, most of which are P-A-Y-E type. All lines will be operated with
this type by Sept. 11911. Also has 12 open cars for special summer use.

OFFICERS.—Pres., H. E. Huntington; V.-P. & Gen. Mgr.. Howard
Huntington; Sec. & Treas., C. A. Henderson.—V. 91. p. 1254, 1386, 1767;
V. 92, p. 187, 262. 395.

PACIFIC LIGHT & POWER CORP. OF LOS ANGELES —
A majority of the stock Is owned by Mr. H. E. Huntington.
Owns all the stock of the Ontario & San Antonio Heights RR.,the Men-

tone Power Co. and the Riverside Power Co.; also controls the Southern
California Gas Co. Has contract to purchase stock in the Sierra Power Co..
which has $8,000 bonds out; the Mentone Power Co. has $37,000 bonds out.
ORGANIZATION.—Incorporated in California on Jan. 12 1910 as a

re-Incorporation of the Pacific Light & Power Co. In order to provide addi-
tional capital. V. 90. p. 240. The Pacific Light & Power Co. had absorbed
the San Gabriel Elec. Co. and the San Bernardino Gas & Elec. Co. Sup-
plies power to the Los Angeles Ry. Co., the Pacific Elec. Ry. Co., the Los
Angeles Interurban, the San Bernardino Valley Trac. Co., the LosAngeles&
Redondo Ry. Co. and the Riverside & Arlington Heights RR. Co. and
does a general lighting and power business In Los Angeles and vicinity

Shareholders were to vote May 8 1911 on Increasing the bonded debt by
$35,000,000. V. 92, p. 795.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common S25.000.000 $100,_. _. 12,042.500 .. . ...
lstpf$5,000,000 6% cum($100) 2,042.500 See text.
2dpref $10,000,000 ($100) 10,000,n00
Pacific Light & Power Co.] 1902 5 s J-J •8.462.000 July 1 1942

first mortgage $10,000,OOOHnt. at Union Trust Co.. San Fran.. Trustee.
gold ($1.000) . c*J or Nat. Bank of Commerce. New York

Ont & San Ant Hts 1st mtgel 1910 6 g F-A 30".000 Feb 1 1935
$1,000,000 gold ($1,000) c'flnt. at Southern Tr. Co.. Los Ang.. Trustee

Pac Lt & Pow Corp coll tr Ml 1910 6 J-J 2,234,000 July 1 1915
$3,000,000 g ($1,000.) -.c* J Trust Co. of Amer., N. Y.. Trustee.
•$2,350,000 of outstanding bonds were guaranteed, prln. and Int., by

Los Angeles Ry. V. 86, p. 55.

Bonds.—Of the Pacific Light & Power Co. 1st mtge, $347,000 are
reserved to retire a like amount of bonds of the San Gabriel Electric
Co., $1,191,000 have been retired by sinking fund. Only $2,350,00
of the bonds are guaranteed (p. & i.) by Los Angeles Ry. V. 86. p. 1227.
Bonds cannot be oalled. A sinking fund commenced on Jan. 1 1905 of
2% of bonds outstanding for first 5 years and on and after Jan. 1910 2 YtVo
until and Including Jan. 1 1942, safd fund to be invested In the bonds at
not more than 110; otherwise In other securities. Ontario & San Antonio
Heights bonds subject to call at 101 and int. after 3 years from date. Sink,
fund after 1st 3 years, 1% of outstanding bonds for 5 years; thereafter 2%
& Int. on bonds retired. V. 90, p. 1296. Pac. Lt. & Pow. Corp. coll. tr.
bonds red. at 102 H on any Int. date. Bonds are convertible on any Int.
date into 1st M. bonds of Southern Calif. Gas Co., either taking a 6% 40-yr.
bond at par or a 5% 40-yr. bond at 90. Bonds are additionally secured by
deposit of $4,000,000 So. Cal. Gas Co., 1st M. bonds. See description of
bonds and properties In V. 91, p. 1769.

Dividends on 1st pref . are paid at the late of 6% per annum.
PLANT.—Generates electricity for light and power. Present generating

capacity, 70,000 h.-p. Water power, also steam plant. In Los Angeles.
Has 13,500 h.-p. plant on Kern River, 125 miles from Los Angeles. Two
separate transmission lines running the entire distance are used. Hydraullo
plants at Azusa. at San Antonio, at Mentone and at Riverside. 55.000 h.-p.
steam plant at Redondo. V. 86, p. 55. Also owns Ontario & San Anton
Heights RR., which operates 14.91 miles from Ontario through Upland
to San Antonio Heights and from Uplands to Pomona.
OFFICERS.— Pres.. William G. Kerckhoff; V.-P.. H. E. Huntington

Compt.. A. N. Kemp: Gen. Mgr., A. C. Balch.—V. 86. p. 55, 671, 1227;
V. 90, p. 240. 632. 703; V. 91. p. 155, 1769; V. 92, p. 795.

(a) Southern California Gas Co.
Pac. Lt. & Pow. Corp. owns a majority of the common stock.

ORGANIZATION.—Incorporated In Oct. 1910 In California and took
over the property of the Domestic Gas Co.; also property of Riverside Light
& Fuel Co. formerly owned by So. Cal. Edison Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100) - $6,000,000
Pref. $4.000,000($100)6% cum None
1st M $10,000,000 g ($1,000)1 1910 M-N See text 1950

sinking fund J Trust Co. of Amer., N. Y., trustee.
Riversi le Lt. & Fuel Co 31,000
Bonds are subj. to call In and after 1915 at 105. Int. payable In N Y.

Sk. fd. sufficient to retire over 2-3 of issue before maturity. $4,000,000 of
bonds have been pledged as security for Pac. Lt. & Pow. Corp. coll tr. bonds
and $6,000,000 are reserved for future additions and betterments.

PLANT.—Owns a modern gas plant. 4,000,000 cu. ft. capacity per day.
195 miles of mains.
OFFICERS.—Pres., W. G. Kerckhoff; Sec. L. M. Farnham; Treas. &

Compt., A. N. Kemp.—V. 91, p. 1777.

LOS ANGELES & REDONDO RY.—A trolley road.
In Nov. 1910 Southern Pac. Co. aoqulred entire capital stock. V. 91,

1 p. 1767. It is planned to ultimately merge this company into the Pac. Elec.
Railway.
INCORPORATION.—Incorporated tn California. Capital stock was In-

I creased In Oct. 1907 from $500,000 to $5,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $5,000,000 ($100) ... $5,000,000
1st mortgage. $500,000. gold\ 1902 5 g J-J15 500,000 Jan 15 1932

($1 ,000) -. c* /Int. at Union Trust Co.. San Fran. Trustee.
General mortgage $5,000,0001 1908 5 g A-O 4,494,000 Oct 11958

gold ($1,000) /Interest at Los Angeles Trust Co., Trustee.
Bonds.—$500,000 gen. mtge. bonds are reserved to retire first mtge.

bonds. V. 90, p. 236. Sinking fund of $2,500 annually first 5 years,
increasing $2,500 each 5 years thereafter. Is operative on gen. mtge. bonds.

EARNINGS.—For year ending June 30 1910, gross, $730,909; net, $241.-
856. In 1908-09, gross, $532,076; net, $167,928.
ROAD.—Operates 84.86 miles of track. Gauge 3 J-4 feet. Operated by

electricity. Cars equipped with 4 motors of 60 h.-p. each. Passenger
cars 44: freight and miscellaneous. 105.
OFFICERS.—Pres., Paul Shoup.—V. 87, p. 415; V. 90. p. 236; V. 91.

p. 717, 1767.
«*'

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.—A holding company.
ORGANIZATION.— Incorporated In New Jersey on July 5 1903, and

acquired practically all of the stock of the Louisville Ry. Co Holders of
common stock of Louisville Ry., on payment of $55 In cash, received three
snares of new common stock In exchange for each share of old stock held.
Holders of the old preferred stock of the Louisville Ry. received share for
share of new preferred, with a bonus of 20% In common The new com-
pany provided the Louisville Ry. Co. with needed money to be used for
Improvements, the railway company Issuing $1,100,000 common stock
therefor. See V. 79, p. 968. In April 1907 authorized common stock
of the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84,
p. 931. In April 1908 preferred stock was Increased from $2,500,000 to
$3,500,000 and the additional $1,000,000 offered to stockholders at par, all
of which was taken.
The old Louisville Ry. Co. was Incorporated Jan. 22 1867, and Is a Ken-

tucky company, owning all the street railways In the city of Louisville and
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred
stock, practically all owned by the Louisville Traction Co. Franchises
are partly for 99 years and partly perpetual.
The Louisville & Interurban Ry. has been organized In the Interest of

the Louisville Ry. to construct a system of urban and Interurban lines. It
has been authorized to borrow $3,000,000. Up to June 1911 no securities
has been issued except $1,500,000 stock to Louisville Ry. Co. In Jan. 1911
the Louisville & Interurban RR. acquired the Louisville & Eastern RR. (all

of whose bonds .construction notes, receiver's ctfs., &o , and about all the
stock, was owned by Louv. & Inter.), sold at foreclosure on Jan. 3 1911.
V. 92, p. 59, 262. It is expected that Louisv. A Inter, will increase stock
to $2,500,000 or $3,000,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $15,000,000 ... Q-.J $11,889,700 July'11.1%
Pref.. 5% cum.. $3,500,000 . ... A-O 3.5OO,00OApr. ,11.2H%
Louisville Ry gen mtge, gold, 1 1910 5 g F-A 1,500,000 Feb 1 1950

$20,000,000 ($1,000) J Int. at Fidelity Trust Co.. Louisville. Trustee
Louisville Ry. cons M., gold.f 1890 5 g J-J 5.997.300 July 1 1930

$6,000,000 (listed N Y) o '{Interest payable by Sellgman & Co.. N. Y.
I Fidelity Trust Co., Louisville. Trustee.

Louisville Ry 2d mtge, $2,- 1 1900 4^ g MS 2.000.000 Mch. 1 1940
000.000, g ($1.000) /Int. at Columbia Tr. Co., Louisville. Trustee.
Bonds.—$8,000,000 of the gen. M. bonds of 1910 are reserved to retire

prior liens; the remainder Is for extensions and Improvements. Bonds are
not subject to call.

Dividends.—On Traction pref., 5% per annum. On com. the first semi-
annual dividend. l>i%. was paid Oct. 1 1904. In 1905, 3%. In 1906,
4%. In 1907, 4%. In 1908, 3%. In 1909, 4%. In 1910, 4%. In
1911. Jan., 1%; April, 1%; July, 1%.
ROAD.—Owns 165 miles of track on 72 M miles of street, with 13 \i miles

outside city limits: all Is electric. Affords entrance Into Louisville lor the
Louisville & Northern Ry. & Lighting Co. and Louisville & So. Ind. Tract.
Co. The Louisville & Interurban operates 102 miles of track In Jefferson
County, with extensions to La Grange and to Shelbyville.

REPORT.—Of Louisville Railway Co. for flscai years ending Deo. 31.
Annual meeting third week In February.

Year— 1
;
910. 1909.

Gross earns. ..$2, 809,464 $2,702,923
Net (aft. taxes) 1.028.790 918.449
Other income. 178,256 169,278

Year—
Interest pald-
Dividends
Bal., surplus.

1910.
$436,649
670.650
•99.747

1909.
$385,385
670,650
•31,692

•In 1910 there was deducted bond discount $16,000;deprec'n, $30,000 and
accident reserve $35,000, leaving $18,747. In 1909, $25,000 was deducted
for accident fund, leaving $6,692.
OFFICERS.— Pres., T. J. Mlnary; V.-P., A. P. Humphrey; Sec. and

Treas.. Samuel G. Boyle. V. 86. p. 168, 857; V. 87. p. 544: V 88. p. 375.
506, 564, 686, 823; V. 90. p. 167; 372, 503, 977, 1101; V. 92, p. 59. 262,322.

INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road.
Reorganization.—Int. on 1st mtge. bonds having been defaulted In 1918,

bondholders have agreed to a proposed reorganization plan providing fo
the organization of a new company having $1,200,000 stock, one-half
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which to be 6% cum. pref. and a $1,500,000 5% 30-year 1st M. bond issue.

For terms of exchange of securities of old company for new company se-

curities, see V. 92, p. 1310.

ORGANIZATION.—Incorporated in Indiana In 1905 under the general

railroad laws. Franchises In cities and towns are for 50 years from 1905;

remainder Is on Drlvate right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $2.500,000 $2 \
5
!
)0^22 "

Pref $500 000($100) 100.000
1st mortgage. $1,256,000. g\1906 5 g A-O 1250.000 April 1 1936

($100') : c*JInt. at Colonial Trust Co., Plttsb.. Trustee

Second mortgage, $600,000.-- , 4° -000 ;

Bonds.—On 1st mtge. bonds a sinking fund of 5% per annum of gross

earnings commences April 1 1916. They are subject to call on any Int. date

at 105 and int. $400,000 2d mtge. bonds were issued in lieu of coll. trust

notes of 1907. V. 89. p. 1668.

EARNINGS.—For year ending Dec. 31 1910, gross, $123,894; net, $50,-

353. In 1909, gross, $110,090; net. $36,624.

ROAD.—40.9 miles of track from Sellersburg (from which point cars

are run Into Louisville over tracks of Louisville &• Northern Ry. & Ltg. Co.)

to Seymour, from which place It enters Indianapolis over the tracks of the

Ind Col. & South. Through cars from Louisville to Indianapolis were put
In operation In 1908. Standard gauge; 75-lb. T-ralls.

OFFICERS.—Pres.. Jerome Hill Jr., Louisville; V.-P., Wm. Flinn.

Pitts.; Sec. & Treas., Jas. C. Chapln, Pitts.; Mgr., Martin J. Insull, New
Albany, Ind.; Supt., H. D. Murdock, Scottsburg, Ind. General offices,

Scottsburg, Ind.—V. 85, p. 793; V. 89, p. 1668; V. 92, p. 1108, 1310.

LOUISVILLE & NORTHERN RAILWAY & LIGHTING.
ORGANIZATION.—Incorporated under the general railroad laws of

Indiana In Dec. 1905 $900,000 of the $1,000,000 stock of the United
Gas & Electric Co. and $232,700 stock of the New Albany Water Works
Co. are deposited under this company's mortgage. Has purchased the
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the
bridge for 25 years, thus affording Independent entrance Into Louisville.

Company does electric lighting and express and freight business In addition
to passenger business. Road Is mainly on private right of way.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,500,000 .- - - -- $3,500,000
Pref, $1,500,000, series A & B ... Q-J 1,500.000 See text
1st mortgage, $2,500,000. gf 1905 5 g J-D 500.000 Dec. 1 1925

($500 and $1.000) c'Unt. at Amer. Tr. & Sav. Bank, Chicago,
I Trustee, or at Eliot Nat. Bank, Boston.

Bonds.—Unissued bonds can only be Issued for 80% of cost of property
built or acquired. Are subject to call at 105 and int. V. 82, p. 868.

Stock.—The Series A pref . stock is 6% cum., the Series B is cum. and
Is ent tied to 2% In 1906, 3% In 1907. 4% In 1908, 5% In 1909 and 6% In

1910 and thereafter.
Dividends.— Dividends from July 1 1906 on both classes of pref. stock

were paid at rates called for up to April 1909, when %% was paid on both
classes; same amount quar. since to and incl. July 1911.
ROAD —Operates 20 miles of track, Louisville to Charlestown, with a

line branching off at Watson and running to Sellersburg. At Sellersburg
connects with the Ind. & Loulsv. Traction Co.. running to Seymour, where
connection is made with the Ind. Col. & So., thus forming a through line

between Louisville and Indianapolis. The line from Louisville to Charles-
town will form part of a through line between Louisville and Cincinnati.
Standard gauge. 70 1b. T rail.

OFFICERS.—Pres.. Samuel Insull, Chicago; V.-P. and Treas., R. W.
Walte; Sec. F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, 868.

(1) United Ons & Electric Co.
ORGANIZATION.—Incorporated In Indiana In 1902 and acquired the

New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co
Jefferson vlHe Electric Light, Heating, Gas & Coke Co. and Jeffersonvllle
Light ft Water Co.; also controls the Louisville & Southern Indiana Traction
Co Does entire gas and electric-lighting business In "Jew Albany and
Jeffersonvllle, and supplies also Port Fulton, Silver Grove, Clarksville,
Charleston and Sellersburg. Franchises, 45 years in New Albany and 50
years in Jeffersonville from 1902; in other towns from 20 to 40 years. Guar-
antees the $250,000 first mortgage bonds of New Albany Street Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($100) $1,000,000
First mortgage $750,000 ($l.-f 1902 5 g J-J 720,000 See text.

000) gold c*-j Interest at American Trust & Sav. Bank,
I Chic. Trus., and at Eliot Nat. Bk., Bost.

First consolidated mortgage 1 1904 5 g J-J 76,000 See text.
$1,500,000 gold ($500 and [Interest at American Trust ft Savings Bank
$1,000) c*J Chic, Trus., or at Eliot Nat. Bk., Boston

Notes $500,000 6% gold ($l,-\ 1907 6 F-A 440,000 Aug 11912
000, $500 and $100) c/Int. at Central Tr. Co. of 111., Chic. Trustee
Bonds.—$720,000 new consols are reserved to retire a like amount of

first 5s; $162.oon are reserved for future betterments and Improvements.
$512,000 are deposited to secure the note issue and $30,000 have been
retired. Botb issues mature serially from 1907 to 1942, but the bonds ol
1902 may be called after July 1 1912 at 105 and Interest; the new consols
after July 1 1924 at 105 and Interest. See V. 79, p. 2458. The 1907 notes
are secured by 110% of the 1904 consolidated mortgage bonds. Can be
called at 101 and interest on 30 days' notice. Unissued notes are reserved
for future Improvements. V. 85, p. 1466.
EARNINGS.—Foi years ending May 31:

1910 1908. 1907. 1906.
Gross earnings $305,629 $280,781 $269,987 $263,220
Operating expenses and taxes 188,011 170,709 170,309 173.534

Net earnings $11 7,6 '8
Interest 66,484

$110,072
52.404

$99,678
46.499

$89,686
46.641

Balance $51,134 $57,668 $53,179 $43,045
OFFICERS.—Pres., Samuel Insull. Chicago; V.-P. and Treas., R. W

Walte; Sec. F. J. Strattor; Gen. Mgr., Martin J. Insull; Supt.. J. W
Dunbar. V. 80. p. 1236; V 81. p. 1794; V. 82, p. 871; V. 85, p. 737, 1466

(a) Louisville & Southern Indiana Traction Co.
ORGANIZATION.—Incorporated In Indiana under the General Railroad

Laws In 1903, and Is successor to the Southern Indiana lnterurban Railway
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1

1903 (with privilege of renewal for 23 years) at a yearly rental of $500, the
Int. charges and taxes and dlvs. of 4% on $100,000 preferred stock. V. 77,
p. 769. In Sept. 1904 acquired the Highland RR. for $10,000 In bonds;
V. 79, p. 1643. In Dec. 1905 acqulied the Jeffersonvllle City Ry. See V.
81, p. 1792. Is controlled by the United Gas ft Electric Co., which see
above. Franchises owned are for 50 years: also permitted to carry freight,

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($10) __ . .. $2 000.000 .

Pref 6% cum. $1,000,000 ($10) 434,980
First mortgage $1,000,0001 1903 5 g MS 15 1 ,000,000 Sept.15 1923

gold ($500,000 and $1,000) )Int. at Amer. Trust ft Sav. Hank. Chicago.
c* J and U. S. Trust lio., Louisville. Trustees.

New Albany St. Ry $250,000] 1902 5 F-A 250,000 Aug. 1 1927
($1,000) guar piin ft lnterllnt, at U. S. Trust Co.. Louisville, trustee.

Bonds.—No sinking fund, but bonds a>-c subject to call after 10 years at
105 and Interest. See V. 77, p. 709, 2339. The New Albany Street Ry.
bonds are subject to call on any Interest date at 105 and interest and are
guaranteed by United Gas ft Electric.

ROAD.—Operates 33 miles of track. Including 10 4 miles leased from
New Albany Street Ry.. and also lino between New Albany and Jefferson-
vllle. and city lines In Jeffersonvllle. An extension to Louisville" was com-
pleted In Sept. 1905. Mas a contract with "Big Four" HH. for the use
of Its bridge over Ohio River and with Louisville Railway Co. allowing Its
cars to enter Louisville. Has erected an lnterurban terminal on 'Ihlrd St .

Louisville. Girder rails, 90 1I>h.. T rails 73 and 77 4 lbs.
OFFICERS.— Pres. Samuel Insull, Chicago; V.-P. and Treas., R. W

Walte; Sec, F. J. Strattor; Gen. Mgr.. Martin J. Insull.—V. 81. p. 1792.

LOWELL, MASS.
LOWELL & FITCHBURG STREET RY.—A trolley road.
Default.—Default occurred In payment of Interest on July 1 1908 In

June 1
'1 19 a protective committee of the Lowell & Fitchburg Electric Co

'in'!' raise funds to pay off floating debt of Lowell ft Fitchburg St
liy. S • V. 88, p, 1560. Only a small pari of d<-bt, however, lias been paid.

In May 1911 the bonds and stock of the Lowell ft FItchb. St. Ry., which
were deposited as collateral for $550,000 bonds of the Lowell & Fitchburg
Electric Co., were sold to protective committee of the Electric Co. bond-
holders. V. 92, p. 1565.
ORGANIZATION.—Incorporated In Massachusetts in 1903.

STOCK AND BONDS— Data. Interest. Outstanding. Maturity
Stock, $275,000, $10 I $275,000
First mortgage. $1000,000/ 1906 5 g J-J 275.000 Jan. 11928

gold ($1 000) no s f lint, at Un. Sec L.I. ft Tr. Co. Phlla., Trust.
Bonds.—Are sublect to call at 105 and Interest on any Interest date.
EARNINGS.—For 9 mos. ending June 30 1910, gross, $32,302; surplus,

from operation, $2,958; other income, $55; charges, $11,932; deficit, $8,919.
ROAD.—Operates 14 miles from Lowell, where It connects with the

Lowell system, to Ayer, where connection Is made with the Fitchburg &
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms-
ford to Westford. 9 cars; 1 snow-plow.
OFFICERS.—Pres., James W. Green, Ayer; Sec, C Parsons. Ayer:

Treas., Jeremiah Wood.—V. 83, p. 38; V. 88, p. 1560; V. 92, p. 1178, 1565.
i<»

McALESTER. OKLA.
CHOCTAW RAILWAY & LIGHTING CO.
ORGANIZATION.—Incorporated In June 1905 as successor to the

Indian Territory Traction Co. and Choctaw Electric Co. Does a freight
business and furnishes power for lighting. Light and power franchise
perpetual; railway franchise expires in 1942.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com.. $750.000 $713,500
Preferred, $250,000-.- 248.500
1st mtge. $1,500,000 goldl 1908 5 M-S M3.500 Mar. 1 1938

($500 and $1.000) JMcAlester Trust Co., Trustee.
Bonds.—Interest Is payable at Colonial Trust & Sav. Bank, Chicago;

Nat. City Bank. N. Y., and Mercantile Trust Co., St. Louis. Bonds are
subject to call after 1913 at 105. Remaining bonds may be Issued, under
certain restrictions, for additions and acquisitions. V. 88, p. 1619.
EARNINGS.—For calendar year 1910, gross, $197,905; net .$63,113;

1909, gross, $167,767; net, $74,290.
ROAD.—Operates In cities of McAlester and Hartshorne, and an Inter-

urban, over private right of way, between the two cities. 23.26 m. of track.
Standird gauge: rail, 66-70-lb. T. 12 passenger cars, 7 other cars.
OFFICERS.—Pres., William Busby. McAlester: V.-P. & Gen. Mgr., L. E.

Fischer, Danville, 111.; Treas., C. W. Dawley; Sec. ft Aud., B. R. Stephens,
McAlester.—V. 78, p. 2334; V. 80. p. 2458; V. 81, p. 264; V. 86. p. 546;
V. 88, p. 1619.

McKEESPORT, PA.
PITTSBURGH McKEESPORT & WESTMORELAND RY.
ORGANIZATION.—Incorporated In Pennsylvania in 1906, and on

Jan. 29 1910 took over the Plttsb. & Westmoreland Ry. Co. (V. 90, p. Ill),
exchanging, bond for bond. with the exception that the coupons for 3 years
from Dec. 1 1908 have been removed and placed with a fiscal agent for collec-
tion or cancellation, as the case may be, depending upon the sufficiency of
earnings. All but about $2,500 bonds (out of total Issue of $350,000) have
been exchanged.

Franchises Derpetual and perm't the carrying of freight and coal.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($50) $500,000
1st mortgage $2,000,000 gold} 1906 5 g J-D 431,500 Dec. 11936

($500 and $1.000) c'tlnterest at Harrlsburg Trust Co., Trustee.
Bonds.—Bonds have no sinking fund, but are subject to call at 110 and

Int. on and after Dec. 1 1916. V. 89. p. 994.
ROAD.—Runs between Irwin and McKeesport, about 11 miles, using

West Penn Ry. Into McKeesport. Road from McKeesport to West New-
ton, via Irwin, and an extension from West Newton to Herminie exDected
to be in operation in 1911. Gauge, 5 ft. 2)4 inch. 70-lb. T rail and 73 and
90-lb. girder.
OFFICERS.—Pres., Manning Stires, McKeesport; V.-Ps., I. I. Robert-

son, West Newton, and Andrew Peck, Bklyn, N. Y.; Treas., George D.Cook,
71 Broadway, N. Y.; Sec, & Asst. Treas., Geo. Baehr, West Newton.—V. 83, p. 493; V. 85, p. 346; V. 87, p. 1421; V. 88, p. 565; V. 89. p. 994;
V. 90, p. 111.

MACON, GA.
MACON RAILWAY & LIGHT CO.
ORGANIZATION.—Incorporated in Georgia on Oct. 23 1902 by the

Railways & T lght Co. of America as a consolidation of the Macoa Consoli-
dated Street Ry.. the Macon Electric Light ft Ry.. the North & South
Macon Street Ry. and the Metropolitan Street Hy. The city ordinance per-
mitting the consolidation, passed on Sept. 16 1902, granted a 50-year
franchise. For terms, see V. 75, p. 733.
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Common. $900,000 ($100). .. $900.000Jan '11 1 H%
Pref., $300,000 ($100) 6% cum 6AO 300 000 Apr. '11 . 3 %
Mae Ry ft I.t first cons mtge g/ 1003 5 g J-J 1,000 000 Jan. 11953

1 1.000,000 ($1,000". . ...c'llnt. at Tr st Co. of Am rev. N.Y. Trustee.
Mac Flee Lt ft Rv first mtge] 1899 6 g J-J 42.500 Jan. 1 1929
$100,000 '$500) gold... c*llnt. at Bowling Given Tr. Co.. N. Y. Trust.
Bonds.— Mac. Ry. ft Lt. 1st consols are subject to call on any interest

date at 110 and Int. $41,000 bonds and $28,700 stock are held by
Savannah Trust Co. to retire the $42,500 bonds remaining out. See V.
76, p. 212.

Dividends.—6% per annum has been paid on preferred 1903 to 1910
inclusive. In 1911, April, 3%. On com. 1st div.—3%—paid July 1910;
Sept., 114%. In 1911, Jan., 134%.
ROAD.—Owns and operates about 32 M miles of track, ail of which has

been re-laid with 70 lb rails.

REPORT.—For years ending Dec 31:
Calendar Gross Net Int.& Div. on Div. on Other Bal.,
Years— earns. earns. taxes, pf. (6%) common. cxp. surp.

1910 $443,833 $207,431 $68,900 $17,016 (4J^)$39,947 $23,273 $58,295
1909 389,595 178,618 67,499 17,016 10,828 83.275
OFFICERS.— Pres., W. J. Massee: V.-Ps.. M. Felton Hatcher and J. C.

Walker: Sec. and Treas., M. G. Ogden; Gen. Mgr.. J. T. Nvhan.—V. 78, p.
348; V. 81, p. 508; V. 85. p. 1005; V. 86. p. 421, 1664; V. 89, p. 529; V. 91.
p. 945. ^

MADISON, WIS.
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road.
ORGANIZATION.—Successor to the Madison ft lnterurban Traction Co.,

which was Incorporated In Jan. 1905. and on Sept. 1 1905 purchased the
Madison Traction Co., which was Itself successor to the Madison Electric Ry.
Franchises expire In 1932, 1938 and 1944. and are oractlcallv exclusive.
STOCK AND BONDS— Date. Interest. Outstanding Maturity.

Stock, $100,000 ($100).. - $50 000
Mad ft Interur Trac 1st mtgel 1906 5 g M-N 685.000 May 1 1931

$685,000 gold ($1,000) _c* (Int. at Citizens' Sav. ft Tr Co . Clevc. Trus.
Gen mortgage. $2,000,000 g\ 1907 5 g J-J 500,000 June25 1932

($500 and $1,000) c'Unt. at Merch. Loan ft Tr. Co., Chic, trustee.
Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was

closed and only $685,000 Issued, the balance being canceled. Whole Issue
callable on any Int. date at 102 and Int. on 60 days' notice. Originally
bonds had no s. f ., but by terms of a supplemental mtge. $10,000 Is payable
Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each Aug. 20
thereafter until maturity. V. 92, p. 1566. Of the gen. mtge, $685,000 are
reserved to retire above prior liens.
ROAD.—Owns 14 miles of standard-gauge track. Including lines In Madi-

son, and extension to Fair Oaks, Elmslde, Lake Park Cemetery and South
Madison.
REPORT.—Year ending Dec. 31 1910, gross, $179,269: net, after taxes.

$88,225. In 1909, gross, $162,550; net, after taxes. $80,791.
)FFICi:RS.—P.es . F. W. Montgomery; V. P . Dudley Montgomery.

Sec. & Treas., Warren Montgomery; Supt., D. Montgomery.—V. 79,
p. 501; V. 80, p. 1171; V. 83, p. 96, 156; V. 92. p. 1566.

MANCHESTER, N. H.
MANCHESTER TRACTION. LKIHT & POWER CO.
ORGANIZATION —Incorporated In 1901 In New Hampshire and com-

?rises the several light, power and street railway properties In and acround
lauchester. The company owns the stock of the Manchester Electric Co.,
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which controls the Manchester Electric Light Co. and the Manchester Street
Ry.- also owns entire $175,000 stock of the Manchester & Derry Street Ry.
Manchester St. Ry. stock now authorized and Issued, $1,219,500.

In June 1906 Manchester Traction Light & Power acquired the entire
$200,000 (now $240,000) capital stock of the Gofls Falls Litchfield & Hudson
Street Ry. (name changed In Feb. 1907 to Manchester & Nashau Street
Ry.) and Issued $350,000 stock to pay for the same and to provide cost of
Improvements, &c. See V. 82, p. 1380.

In Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co.
to Issue $400,000 additional stock to take over the stocks of the Manchester
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time
the Comm. authorized an Increase of $40,000 In stock of the former com-
pany and $50,000 increase In latter company's stock. V. 87, p. 1420.

Franchises perpetual.
STOCK

—

Date. Interest. Outstanding Maturity.
Stock, $5,000,000 ($100) Q-J $2.800.000Aprl5 ,U,2%
Flretconsol mtge, $2,000,000,/ 1901 5 g A-O 1 ,750.000 April 1 1921

prold ($1,000) c'tlnterest at American Trust Co., Boston, Tr.
Manchester Electric Light Cof

first mortgage $250,000_._/ 1897 5 g A-O 250,000 Oct. 1 1917
Goffs Falls Lltch & ilud 1st M/ 1906 5 g J-D 200,000 June 1 1926

gold $300,000 ($1,000) t Interest at American Trust Co., Boston, Tr.
Man & Derry St Ry 1st mtge.l 1907 5 J-D 125,000 Dec 11927

$500,000 ($1,000) , guar jlnt. at American Trust Co., Boston, Trustee.

Bonds.—Of the new first consolidated mortgage $250,000 are reserved to
retire the bonds of the Manchester Electric Light Co. The Goffs
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds
are guar. prin. and int. by Man. Trac, Lt. & Power Co.
ROAD. — Tile different roaus com oili-a compnsi 64.058 miles of track as

follows: Manchester Street Ry., 41.368 miles; Mm.. -ter & Nashua St.
Ry. (formerly Goffs Foils Litch. & Hud. St. Ry.) 14.335 miles; Manchester
& Oerrv Si. Ry., 8.355 miles.
Dividends.—First dividend of 3% on July 15 1901, tnl902.6%; in 1903

(changed to quarterly), 7 >4 %; In 1904, 6 %: in 1905, 6 %; In 1906.7%- In
1907, 8H%; 1908, 8%; 1909, 8%; 1910, 8%; 1911, Jan., 2%; Apr., 2%.
REPORT.—Of the Manchester Street Ry. for years ending June 30 :

Gross Net. Int.A Tax. 'Dividends. Surplus.
1909-10 $384,798 $87,833 $12,507 (6%)$73.170 $2,156
1908-09 359,831 81,179 14,456 (6%) 64,233 2,490
1907-08 340,469 78.203 19,238 (6%) 56.670 2,295
1906-07 339.541 89,942 15.365 (6%) 56,670 17,907

• This is dividend on Manchester Street Ry. stock
EARNINGS.—Of Manchester Trac, Light & Power Co. for year end-

ing June 30 1910, gross, $455,049; net, $272,231; other Income, $80,730
Interest and taxes, $113,200; divs., $224,000; surplus, $15,761.
OFFICERS.—Pres.. William A. Tucker; V.-P. and Gen. Mgr., J. Brodle

Smith; Treas.. S. Reed Anthony.—V. 86. p 421; V. 87. p. 1160. 1420.

MANISTEE, MICH.
MANISTEE LIGHT & TRACTION CO.
Sold.—Interest and taxes being in default, and a receiver having been

appointed (V. 88, p. 158), road was sold to bondholders' committee on
Feb. 15 1911 . The committee (V. 88. p. 506) is considering the advisability
of selling the property at auction. If this Is not done, the committee will
raise sufficient funds to rehabilitate the property and operate it themselves.

ORGANIZATION.—Organized In 1906 In Michigan as a consolidation
of the Norther. i M:c!ilg m Tr iCtlju and North VV. surn Michigan Lt & PoW-
Does tlie gas, electric light and street railway business in Alanistee, File.
City ap.i Rast Lake. Franchise 30 years from 1904
EARNINGS.—For calendar year 1908. gross, $68, 768; net, after taxes,

$19,810. In 1907, gross, $50,522; net, after taxes, $2,773.
ROAD.—Opciitccb L i miles oi iTdCti.. Gauge 4 n. a >2 iu. 35 to 40-11;.

T and 85-lb ei>-<1er rails 3> cars Operates a 50-acre park on Lak<
Michigan.—V. 85, p. 864; V. 88, p. 158.

MARION, ILL.
COAL BELT ELECTRIC RY.
In 1904 passed into control of the St. Louis Iron Mountain & Sou. Ry. Co.
STOCK 4ND BONDS— Date. Interest, outstanding Maturity

Stock. $300,000 ($100) $300,000
EARNINGS.—For fiscal year ending June 30 1910, gross, $47,788; net,

$522. In 1909, gross, $39,604; net, deficit, $2,450.
ROAD.—Operates 15.33 miles of track from Marion to Carterville and

Herrln. Standard gauge. 52 to 70-lb. T rail.
OFFICERS.—Pres., Geo. J. Gould; V.-P., C. S. Clarke; Gen. Mgr.. A. W

Sullivan; Sec, F. W. Irland; Treas., F. M. Hickman; Gen. Aud., S. B.
Schuyler, St. Louis; Supt., J. Burns, Marlon.

MARSHALLTOWN, IA.
MARSHAL LTOWN L1QH1 POWER & RY.
ORGANIZATION.—Incorporated In Iowa In 1R92. Exclusive right*

till 191?. Runs electric lighting and gas plant and electric railway.

STOCK AND BONDS— Date Interest. Outstanding. Maturity
Stock, com. ($500 000) ($100) $250,000f.p
Pref. 6% cumulative 32,000
1st mortgage ($150.000) 1 1803 6 g J J 150.000 July 11913

gold ($1,000)- c»/Int. at 111. Tr. & Sav . Ek.. Chicago. Trustee

Stock and Bonds.—Pref. Is red. at 105 and dlv. Bonds cannot be called.
EARNINGS.—For calendar year 1909, gross, $111,042 In 1908. gross,

$94,146. In 1907, gross. $88,055.
ROAD.- I'rolley track, 4 m. standard gauge, 40 and 60 lb. T rail
OFFICERS.—Pres., C. D. Jones. Independence, la.. Sec, S. B. Hovey.

Independence, la.; Treas. and Supt.. M. \V . Hovey. Marshalltown, la.

MASON CITY, IOWA.
MASON CITY & CLEAR LAKE RY. CO.
ORGANIZATION, ETC.—A trolley road. Operated since July 1897

Owns right of way 33 feet wide from Mason City to Clear Lake. 9 miles
Length of line within and between two cities, 17.6 miles. Handles all

freight coming over Iowa Central. Chicago & North Western and Chicago
Great Western railways between Mason City and Clear Lake.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $200.000 $200,000
1st mortgage $100,000 gold.-/ 6 J-J15 64.000 $3,000 y'ly

I Int. at 111. Tr. & Sav. Bk., Chic, Trustee.
New mortgage $1,500,000 g f 1908 6 g J-J 176 000 July 1 1948

($1,000) c*l Int. at First Trust & Sav. Bk.,Chic, trustee.
Bonds.—Of the new bonds sufficient are reserved to retire old bonds.

They have no sinking fund, but are subject to call at 103 on 60 davs' notice.
EARNINGS.—For year ending June 30 1910, gross, $76,639; net, $29,-

006. In 1909, gross, $64,767; net. $24,577.
OFFICERS.—Pres.. W. E. Brlce- Sec and Gen. Mgr.. F. J. Hanlon;

Aud., G. E. Peck.

MATTOON CITY, ILL.
CENTRAL ILLINOIS PUBLIC SERVICE CO.—A trolley road.
ORGANIZATION.—Incorp. In Illinois In 1902 as the Mattoon City Ry.

and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. Owns
entire capital stock of the Mattoon Light, Heat & Power Co., said stock be-
ing deposited under the Ry. Co.'s 1st mtge. The Power company has no
bonded debt. Franchises expire In 1930. Railway franchises in Mattoon
and Charleston expire 1960. Has contract for 10 years from 1910 for city
lighting in Charleston. In Dec. 1908 stock was decreased from $500,100
to $330,000.
STOCK AND BONDS. Date. Interest. Outstanding. Maturitu.

Stock $330,000 ($100) $310,700
First mortgage $330,000 goldl 1906 5 g J-J 300,000 See text.

($1,000) c'JInt. at 1st Tr. & Sav. Bk.. Chicago, Trustee.
Notes 6% 115,000
Bonds.—The 1st mtge. bonds are due $10,000 annually on Jan. 1 from

1908 to 1920. inclusive, remaining $210,000 on Jan. 1 1921. These bonds
are subject to call at 105 and Int.
EARNINGS.—For cal. year 1910, gross, $141,009; net, $45,608; fixed

charges, $21,086; surplus, $24,522.

ROAD.—Operates 15 miles of track in and between Mattoon and Charles-
ton. 70 and 72-lb. T rail. Standard gauge. Also does electric light and
power business in Mattoon, Charleston and Kansas.
OFFICERS.—Pres., M. E. Sampsell, Chicago; V.-P., and Gen. Mgr.,

Chas. H. Cox, Mattoon; Treas., R. B. Donnelly, Mattoon.—V. 85. p. 601,
654; V. 87, p. 1664; V. 88, p. 52; V. 91, p. 655.

MAUCH CHUNK, PA.
CARBON TRANSIT CO —A trolley road.
ORGANIZATION.—Incorporated In July 1908 In Pennsylvania as a re-

organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908.
Property Is being Improved by reconstruction, new equipment, &c. In-

cluding the development of Flagstaff Park on Flagstaff Mountain, which Is

850 feet above and overlooks the picturesque Mauch Chunk.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock, $150,000 ($50)... $150,000
1st mtge $150,000 ($100 and

i
1908 5 g F-A 150,000 Aug 1 1938

$500) gold c*Unt. at Mauch Chunk Tr. Co., Mauch Chunk,
pa trustee

Second mtge $100,000 gold\ 19l6' 5'gJ-D 7,500 June 1 1940
($100 and $500) c*(Int. at Mauch Chunk Tr. Co., Trustee.

Current liabilities Dec. 31 1910 $22,619
Bonds.—First mtge. bonds may be called at 105 and int. on any Int. day

after Aug. 1 1913. Second mtge. bonds are red. in any amount on any Int.

day after June 1 1915 at 105.
EARNINGS.—For calendar year 1910. gross, $48,973; net, $12,572;

interest and taxes, $9,029; surplus, $3,543.
ROAD.—Comprises 12 y2 miles of track; 24 cars. Owns about 425 acres

of valuable real estate, including 75 acres on "Flagstaff Heights."
OFFICERS.—Pres., Val. Smith, Waynesboro; V.-P..C. H. Latta. Bethle-

hem; Sec. and Mgr., J. F. Geiser, Mauch Chunk; Treas., Jno. M. Wolff,
Waynesboro.—V. 90, p. 1674.

MAYNARD, MASS.
CONCORD MAYNARD & HUDSON STREET RY.—A trolley road.
ORGANIZATION.—Organized In Massachusetts March 27 1901. Ac-

quired Concord & Clinton St. Ry. Feb. 1 1902. Franchises perpetual.
STOCK AND BONDS— Date. Interest. OutslmdUia. Maturity.

Stock, $20 1.000 ($100) $200,000
1st mortgage, $200,000, goldl 1902 5 g J-J 200.000 July 1922

($1,000) c&r| Interest at American Trust Co.. Bos.. Trus.
"Current liabilities' Sept. 1 1910 33.200
ROAD —Operate 15 miles of track between Concord, Stow, Maynard

and Hudson: 7 open and 9 closed cars, 2 snow plows and 1 construction car.
EARNINGS.—For year ending Sept. 30 1910, gross, $59,777; net.

$23,9»6; fixed charges. $14,137; surplus, $9,859.
OFFICERS.—Pres., Chas. H. Persons; Sec, Benj. Derby; Treas.,

Keyes Hall.—V. 75. p. 184. 611; V. 85, p. 1338; V. 86. p. 1159; V. 87. p. 96.

MEADVILLE, PA.
MEADVILLE & CAMBRIDGE SP GS STREET RY.—An electric road.
Default.—On Dec 1 1909 int. on 1st M. bonds was defaulted. V. 91.

p. 397. First mtge. bondholders have formed a committee with D. R. Hill,
Sec, Pittsburgh. V. 91, p. 336, 589. Bondholders' committee is directing
company's affairs. In May 1911 received a proposition from the Erie Trac.
Co. for control of property. (V. 92, p. 1311.) Up to July 1 1911 nothing
definite had taken place.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

First mtge $300,000 ($500)1 1902 5gJD $300,000 July 11932
gold c'/Guar. Title & Tr. Co., Pittsburgh, Trustee.
Bonds.—Subject to call after 20 years at 105 and Interest.
EARNINGS.—For year end. Dec. 31 1910, gross. $40,978: net, $726.
ROAD.—Operates 16.20 miles of track between Meailvllle and Cam-

bridge Springs, forming the connecting link between Meadvllle and Erie,
77 H and 85 lb T rail. Commenced operating Jan. 15 ions
OFFICERS.—Pres., C. C. Tennis; V.-P., Geo. S. Davison; Sec, M. F.

Tennis; Treas., T. C. Stephens; all of Pittsburgh.—V. 89, p. 42; V. 91, p.
336, 397, 589; V. 92, p. 1311.

NORTHWESTERN PENNSYLVANIA RY.
ORGANIZATION.—Incorporated in Pennsylvania in March 1911 as

successor of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold-
ing company) , and its controlled companies, the Meadville Trac. Co. (V. 92,
p. 262) and the People's Incandescent Lt. Co., V. 92, p. 1033. Owns the
entire stock of Meadville Conneaut Lake & Linesville St. Ry. ($300,000),
Crawford & Erie Ry. ($350,000), People's Incand. Lt. Co. ($145,000) and
Oakwood Park Co. ($20,000), all of which are pledged under the 1st mtge.
of 1911. Franchises in Meadville expire in 1944. Interurban franchise
perpetual. Affords connection for Penn. RR. System with Meadville.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,000,000 ($50)... $1,000,000
Pref., $500,000 ($50) 5% non-c 500,000
First mortgage, $1,250,000/ 1911 5 g M-S 550,000 Mch 11941

gold ($1,000) c'llnt. at Central Trust Co., N. Y., trustee.
People's Incandescent Light/ 1900 5% 150,000

Co. 1st mtge 1 Dela. Co. Tr. Safe Dep. & Title Ins. Co., trus.
Stock.—Entire common stock is held in voting trust.
Bonds.—Of the 1st M. of 1911, $150,000 are reserved to retire prior liens;

remaining bonds are for impts., extensions and acquisitions under certain
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f.

of 1% of bonds out begins Nov. 1 1913. Bonds retired to be kept alive.
V. 92, p. 1033, 1436.
EARNINGS.—For year end. Oct. 31 1910, gross, $149,267; net, $44,124.

In 1908-09, gross, $131,331; net, $53,073. Oper. exp. for 1910 include
extraordinary rehabilitations.
ROAD.—Operates 11 y2 miles of track in Meadville and 16!^ miles be-

tween Meadville and Linesville, Incl. a 2-mile extension to Conneaut Lake.
Total track, 28 miles. At Linesville connects with the Penn. RR. System.
70 and 85-lb. rails.
OFFICERS.—Pres., H. W. Thornton, Meadville; V.-P., T. D. Rhodes,

New York; Sec, Wm. G. Edinburg, New York; Treas., Chas. Fahr, Mead-
ville.—V. 92, p. 1033, 1436.

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.
Control is held by the American Cities Railway & Light Co.. which see

under Birmingham.
ORGANIZATION.—Chartered In Tennessee on March 28 1895 and con-

solidated with the Citizens' St.. East End St., City & Suburban and Mem-
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the
entire street railway business of the city. Isidore Newman & Son ot New
Orleans are fiscal agents.

I tension as to Farts On Sept. 7 1907 the Supreme Court of Tennessee
rendered a decision holding Invalid the Malone ordinance providing for
certain reduced fares. V. 85. p. 654. The Supreme Court has also. It Is

stated, confirmed the company's franchises In all respects. Including right
to charge five-cent fare.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com.. $2,500,000 ($100) ... $2,500,000
Prel.. $2,500.00C 5 7o, cuw.,1
$100 i 5 Q-M 2.500.000 Mar.'ll.lK%

Cons. meg.. $10.000.00J. 11905 5 sr J-J 8,094.0)0 Jul/ 11945
gold (see text) c*&r< Interest at Central Trust Cr>.,N. Y. Trustee.

Cits. St. RR. 1st M.. ($1,000) I 1887 6gJ J 906,000 Jan. 1 1918
gold, no st, not red. c*< Int. at Am Ex. Nat. iik. of N. V. and In

I Mem-ihis. Tenn.
Iinnds.—Of the $10,000,000 new bonds. $006,000 are reserved to retire

Citizens' St. RR. bonds. They are In denominations of $1,000 coupon and
$10,000 registered. Are not subject to call. Sinking fund $25,000 per
annum. 1910-14: $30,000.1915-19; $35,000.1920-24; $40,000 1925-29 and
$50,000 1930-45. Bonds in sinking fund are kept alive. See V. 82. p.
628, 1496. $5",000 are held In sinking fund.

Dividends.—On pref. stock 5 % paid since Issuance up to and Including
Mar. 1911.

REPORT —For vear endlntr Dec. 31:
GrossEarns. Net after Taxes. Interest. Sink. Fund. Surplus.

1910 $1,803,008 $651,202 $446,159 $25,750 $179,293
1909 1,719.609 633.1-15 428,840 204,605
1908 1.627,648 592,996 421.437 171,559
1907 1.604.384 597,233 404,822 192,411
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ROAD.—Operates 115 miles of track In Memphis and suburbs. Ralls 60
to 80-lb. T and 60 to 107-lb. girder. 310 cars.
OFFICERS.—Pres. and Gen. Mgr.. Thos. H. Tutwller; V.-P.. E. E.

Wright: Sec. and Treas.. W. H. Burroughs.—V. 85, p. 654; V. 88. p. 564.
V. 92. p. 118. ^

MERIDIAN, MISS.
MERIDIAN LIOHT & RAILWAY CO.
In 1910 acquired by H. L. Doherty & Co. and Is undergoing a reorganiza-

tion. V. 90, p. 914.
ORGANIZATION.—Incorporatediin Mississippi In 1901 as a reorganlza

tlon of the Meridian St. Ry. Owns and operates the Meridian Gas Light Co.
Does entire street railway, gas and electric business in Meridian. Franchises
are for 50 years from Oct. 4 1895 for street railway and from Dec. 1900
for gas and electricity.
STOCK AND BONDS— Date. Interest. Outstanding. MaturUv

Common $5,000,000 - $2,000,000
1st mtge $750,000 gold ($500./ 1904 5 g M-S 750,000 Men 11944
and $1,000) c'Unt. at City Bk. & Tr. Co., Mobile, Trustee.

Gen mtge sf $5,000,000 gold.. 1910 5 M-S 796,000 Men 1 1945
Bonds.—There were $225,000 of first 5s outstanding, but these have been

deposited as collateral for the new 1st M. bonds of 1904. A sinking fund of
1% of new 1st M. bonds out became operative March 1 1906. $42,500 of
outstanding bonds are held in sink. fund. Bonds are subject to call on 60
days' notice at 105, V. 92, p. 1311. $750,000 of gen. mtge. bonds are re-
served to retire 1st M. bonds. Of the $796,000 gen. M. bonds out, $230,000
do not bear int. until Mch. 1 1915. Sinking fund of 1% of bonds out be-
gins Sept. 1 1917.
EARNINGS.—For year end. Mch. 31 1911, gross, $233,447; net, after

taxes, $76,583. In 1909-10, gross, $214,637; net, after taxes, $57,965.
ROAD.—Ten miles of track. 30 cars.
OFFICERS.—Pres.. H L. Doherty; V.-P.. Russell Palmer; V.-P. &

Gen. Mgr., A. B. Paterson; Sec. & Treas., L. G. Coleman.—V. 84, d. 1428;
V. 87, p. 813; V. 90, p. 914; V. 91, p. 336; V. 92, p. 1311.

MICHIGAN CITY, IND.
CHICAGO LAKE SHORE & SOUTH BEND RY.
ORGANIZATION.—Organized In Indiana Dec. 1901.
No securities In hands of public except equipment bonds. Rest all

owned by syndicate, which has used them as collateral only.
STOCK AND BONDS - Date. Interest. Outstanding. Maturity.

Common. $5,000,000 ($100). $5,000,000
Pref, $1 000.000($100).6%n-c 1.000.000
1st mtge. $6,000,000 ($1,000) / 1907 5 F-A15 3.600.000 Aug 15 1947

gold 1 Interest at Cleveland Trust Co.. Trustee.
Equipment trust, $350,000 .. f 1908 6% 250.000 See text

(.Cleveland Trust Co., Cleveland, Trustee.
Bonds.—Remaining bonds are reserved for future extensions and Im-

provements They are subject to call at 102 H at any Int. period. Sink,
fund of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of
bonds outstanding until maturity. The equipment trusts cover 31 cars.
They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive.
ROAD.—Operates a total of 69 H miles between South Bend and Ham-

mond; 5V6 miles Hammond to Pullman, owned by Illinois Central RR.,
Is leased to Chicago Lake Shore & South Bend. 70-lb T rail.
OFFICERS.—Chairman, H. P. Mcintosh; Pres., Calvary Morris; V.-P.,

E. W. Moore; Sec, A. R. Horr; Treas., M. H. Wilson, Cleveland; Gen. Mgr.,
C. N. Wilcoxen; Oper. Mgrs., the Warren Bicknell Co.—V. 86, p. 51, 167,
420, 1528. ^

MIDDLETOWN, N. Y.
WALLKILL TRANSIT CO.
ORGANIZATION.—Incorporated In New York on March 30 1905 as

successor, under foreclosure, to the Mlddletown-Goshen Electric Ry. and the
Mlddletown-Bloomsburg Elec. Ry. See V. 80, p, 1059. 1425. Company
was placed In hands of receiver Oct., 1908, on account of a judgment for
Injuries obtained by a motorman, but all Indebtedness having been paid off,
receiver was discharged April 23 1909.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $350,000 ($50) $350,000
1st mtge $350,000 gold ($100, ( 1905 5 g M-N 300.000 May 11935

$500 and $1,000).. c lint, at Com'w'lthTr.Co..Harrlsburg, Trustee
Bonds.—$50,000 reserved for future Improvements. Are subject to call

after 10 years at 105
EARNINGS.—For year end. June 30 1910, gross. $67,415; net, $16,674.
ROAD.—Operates 12.84 miles of track extending from Mlddletown,

N. Y., to Midway Park. Goshen, Including switches, turnouts, &c. Ralls
65-lb. T except H mile only of 80-lb. girder. Standard gauge.
OFFICERS.— Pres. and Gen. Mgr., DeWltt C. McMonagle; V.-P.. Chas.

A. Kunkel; Sec, J. F. Weiss, Harrlsburg, Pa.; Treas., W. M. Oglesby, Har-
rlsburg, Pa.—V. 80, p. 998, 1059, 1425, 2346.

MILFORD, MASS.
MILFORD & UX BRIDGE STREET RY.—Trolley.

ORGANIZATION.—Incorporated In Massachusetts In 1901. On July
10 1902 consolidated by purchase of entire capital stock with the Mllford
Holllston & Framlngham St. Ry. In 1907 the Mllford Investment Co
was organized to finance the floating Indebtedness of the Mllford & Uxbrldee

In Aug. 1910 the Comm. auth. an issue of $85,000 bonds to pay floating
debt. V. 91, p. 463. In Jan. 1911 Mass. RR. Comm. auth. an issue of
$100,000 pref. stock, part to be used to retire $88,000 old pref. auth. in
Mch. 1910 (V. 90. p. 914).
STOCK AND UONDS - Date. Interest. Outstanding. MaturUv

Stock, com, $440,000 ($100) $440,000 190809.3%
Pref. $100,000 ($100) 100.000
M. Holl. & Fram. 1st mtge. J 1898 5 g J-J 165.000 Jan 1 1918

$165,000 ($1,000) gold.c lint, at Amer. Trust Co.. Boston. Trustee.
Mllf. & Uxb. gold bonds/ 1902 5gJJ 335.000 Jan 1 1918

($1,000) gold __c lint, at Amer. Trust Co., Boston, Trustee.
Mllf. Invest. Co. deb ($1001 6 M-S 20.000 Sept 1 1927
and $500) (Yale Nat. Bank, New Haven, trustee.
hands.—The Mllford Invest. Co. bonds are secured by an equal amount

of notes of the Mllford & Uxb. St. Ry. They are redeemable at par and
Int. on any Int. day.
EARNINGS.—For fiscal year ending Sept. 30 1910, gross, $191,111;

net, after taxes, $59,408: in 1908-09, gross, $172,094; net, $61,578; fixed
charges. $47,421; div. (3%), $13,200; surplus, $957.
ROAD.—Owns :S6 miles of track, from So. Framingham to Uxbridge and

from Mllford to Medway and Hopkinton. A 12-mile extension from Ux-
bridge Centre to East Douglas is proposed. Also controls Lake Nipanuc
Park. 45 passenger cars, 8 snow plows and 4 mlsccll.: 130 electric motors
OFFICE I ;. - 'res., ./ >hn !'. \I mson, Vew Haven; Conn.: V.-P., Geo. F.

Holco n ). tie v Haven: S •., Wen I .-I I Williams; Treas., J. E. Walker, Mil-
ford; Supt., W. L. Adams, Mllford, Mass.—V. 74, p. 1308; V. 76, p. 102;
V. 88, p. 375; V. 90, p. 914; V. 91. p. 463, 1160.

MaturUv

1914
trust

MILLVILLE, N. J.
MILLVILLE TRACTION.—A trolley road.
STOCK AND BONDS— Date. Interest. Outstanding.

Stock $17.-,. oiio $175,000
1st mortgage $400,000 goldl 1894 5 g FA 208.000

($1,000 each) c /Int. at Land Title & Trust Co.. Phlla
"Other debts" Dec 31 ioio.__ 59.598

Bonds. —N..t sublect to call.
EARNINGS.— For year 1910. gross, $35,542; net, $1,667.
ROAD.—Operates 12.55 miles of track In Mlllvllle, Vlneland and town

ship of Landls. of which 8.67 miles put In operation In 190 1.
OFFICERS.—Pres.. George Wood; Sec, G. H. Thomas; Treas., Daniel

0. Lewis

MILTON, PA.
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley.

ORGANIZATION.—Chartered Sept, •'( ikiiv. in 1910 Whlttaker &
Dlehl of Harrlsburg purch ise l control from the Railways Company General.

I'm lei- contract with Penn. KK., the Lewisb. Mil. & Watsont. Pass. l(y.
has agreed to electrify some n miles of track between Mont,andon and Mlf-
flinburg, an i ti irate a trolley line in con in net ion with steam use of that
cciion of roai, connecting with present trolley line at Bast Lewlsburg.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $150.000. $150,000
First mortgage $300,000 gold/ 1910 5 g F-A 150,000 Feb 1 1940

($500)... c'Unt. at Land Title & Tr. Co.. Phlla., trustee.
Bonds.—Remaining bonds can only be Issued for Improvements and ex-

tensions at 80% of cost. Sub. to call as a whole on any Int. date after
Feb. 1920 at par.
EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $33,146; net, $15,-

871. In 1909, gross, $28,782; net, $10,096.
ROAD.—10 miles of track between points named In title.

OFFICERS.—Pres., John F. Whlttaker; V.-P., L. G. Brown; Sec. &
Treas., D. L. Dlehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363.

MILWAUKEE, WIS.
MILWAUKEE LIGHT, HEAT & TRACTION CO.— (See Map onpageM.
ORGANIZATION.—Incorporated Dec. 1896. Owns and operates an

extensive system of suburban and interurban lines radiating from Milwaukee
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil-
waukee, Whiteflsh Bay, Fox Point, West Allis, Waukesha,Waukesha Beach,
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East
Troy, Waterford, Rochester and Burlington.
The company, besides Its railway system, owns and operates electrlc-

llght and power systems In Cudahy, South Milwaukee. Racine, Wauwatosa,
East Milwaukee, West Milwaukee, West Allls and Waukesha. Was fur-
nishing Dec 31 1910 61,695 Incandescent lamps, 1,590 h.p. in motors, 568
arc lamps and 840 Nernst lamp glowers.
The capital stock Is practically all owned by The North American Co.

(see miscellaneous companies In "Railway and Industrial" Section). In
April 1907 stockholders voted to Increase stock from $1,000,000 to $30,000.-
000. V. 85, p. 160. $9,000,000 of new stock Issued up to June 1911.

Control Purchased.— In 1907 purchased the $9,000,000 common stock of
The Milwaukee Electric Ry. & Lt. Co. from The North American Co.
This was done In order to make Mil. Light, Heat & Traction Co. the
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., as
was formerly the case. V. 86, p. 286
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common stock, $30,000,000.. $10,000 000 See text.
Mllw Lt H and Tr Co 1st M g/ 1899 5 g M-N 5,000,000 May 1 1928

guar$5.000.000 ($1,000) gc*lTrust Co. of America, New York, Trustee.
Mllw Lt H and Tr Co ref&extf 1907 5 g J-D 6,189.000 June 1 1937
M g $30,000,000 ($1,000).. -j Metropolitan Tr. Co., N. Y., and Randolph

l Rodman. Trus. Int. at co's N. Y. office.

Interest on the Milwaukee Light. Heat & Traction Co's 1899 5% bonds
Is payable at company's office. 30 Broad St., N. Y. These bonds may be
called at 110 on any Interest date. They are guaranteed, principal and
Interest, bv endorsement, by The Milwaukee Electric Railwav & Light Co.
(V. 86, p 1042) Of the new refunding and extension bonds. $2,500,000
additional can be Issued Immediately, and In June 1908 Wisconsin State RR.
Commission authorized company to Issue this amount. This will raise
outstanding amount to $7,500,000; up to June 1911 $1 .189,000 of $2,500 ,-

000 had been Issued. $5,500,000 Is held to retire prior Hens. These bonds
may be called on any Int. day at 110 and Int. V. 84, p. 1183. First $13,-
000,000 are to bear 5% Interest and remaining $17,000,000 not over 5%.

Dividends.—10% per annum paid from 1904 to 1907: In 1907. 2%;£In
1908, 3 H%; in 1909, 3 H%; in 1910, 4 1-3%.
ROAD.—Total mileage, exclusive of controlled Mllw. Elec Ry.& Lt.Co..

was Jan. 31 1911, 224.74 miles. 80-lb. T rail. Owns 130 cars.
REPORT.—Fiscal year ending Dec. 31:

1910. 1909. | 1910. 1909.
Railway $862,031 $779,922

j
Total income..$l,384,907$!, 127,703Gross-

El. light 194,718 147,703

Total gross. _$1,056,749
Oper. exp., Ry.
& Elec. light. 462,880

$927,625

392,078

Taxes
Deprec, &c.
Interest

73,972
108,317
656,411

Total deduct. $838,700
Surp. for divs... $546,207

64,934
92,762

621,640

$779,336
$348,367

Net earnings. $593,869 $535,547
Other income... $791,038 $592,1561

OFFICERS.—Pres., James Campbell; V.-Ps., Wm. N. Cromwell and
Chas. F. Pflster: V.-P., Gen. Mgr., Sec. and Pur. Agt., Ja3. D. Mortimer,
New York; Treas., Geo. R. Sheldon, New York: Comp.. C. N. Duffy
Asst. Sec. and Asst. Treas., F. J. Boehm; Aud., Geo. VV. Kalwelt. Gen-
eral office, Public Service Bldg., Milwaukee. New York office, 30 Broad
St., New York City.—V. 85. p. 160; V. 86, p. 286. 1042. 1529.

(1) The Milwaukee Electric Ry. & Light Co.

—

(.See Map on page 69.)

ORGANIZATION.—Successor of Milwaukee Street Ry. Co. Jan. 29J1896,
per plan In V. 60, p. 1009. Embraces all the street railway lines In Milwau-
kee. Entire common stock Is owned by the Milwaukee Light, Heat &
Traction Co. The company, besides Its street railway system, owns and
operates an electrlc-llght and power system. Was furnishing on Dec. 31
1910 329,357 Incandescent lamps, 12.609 h. p. In motors, 2,976 arc lights

and 5,364 Nernst lamp glowers. Controls Milwaukee Central Heating Co.,
operating a central-station steam-heat system In Milwaukee.

In 1909 entered into a contract for 25 years to take a supply of power
from the Southern Wisconsin Power Co. See V. 90, p. 372.
The railway franchises of the company run until Dec 31 1934. V. 70.

p. 39. Electric light and power franchises are unlimited In time.
In April 1907 stockholders voted to Increase the capital stock from $19,-

500.000 to $24,500,000. See V. 84, p. 102. 221. 339; V. 85, p. 160.
In Mch. 1910 Wisconsin RR. Comm. authorized an additional Issue of

$1,000,000 ref. & ext. mtge. bonds for extensions and improvements.
V. 90, p. 627.

Decision.—The Wisconsin Supreme Court June 5 1908, reversing the lower
court, dismissed action brought by Attorney-General Gilbert for removal
of officers of company for alleged wasteful use of money In securing exten-
sion of company's franchises In 1900. See V. 86, p. 1467.

STOCK AND BONDS—
Common stock $20,000,0001

(par $100).. .1

Preferred stock $4,500,000]
6% non-cum (par $100)-./

The Mllw El Ry & Lt Co consl

Date. Interest.
Q-M

Q-F

Outstanding.
$9,000,000

Dividends.
Mch'll,l«

4.500.000 May' 11.1 Vi

1896 5 g F-A 6,500,000
New York

Feb 1 1926
Trustee.mtge $8,000,000 gold-..c /Central Trust Co.,

Interest payable at company's office. 30 Broad St., N. Y.
The Mil El Ry & Lt Co ref &) 1906 4 >4 g J-J 7.728.000 Jan 11931

ext mtge $20,000,000 gold ^Trust Company of America, New York,
($1.000) CJ Trustee
Stock and Bonds.—Consols of 1896, ref. and ext. bonds of 1906, and pref.

stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext.
bonds, $0,500,000 arc reserved for prior Hens and $5,772,000 for exten-
sions, acquisitions, &c. at not exceeding $1,000,000 per year. Bonds are
subject to call on and after Jan. 1 1916 at 108 and Interest. No sinking
fund. See V. 81, p. 1724, 1792; V. 84. p. 508.
ROAD.—Total track, 138.16 miles—all trolley. Owns 496 cars.

ANNUAL REPORT.—Fiscal years ending Dec. 31:
1910. 1909.

Gross— Railw'y$3,787.323$3,466,685
Llghfn. 907,069 800,854

Total gross $4, 694,39 1$4. 267, 539
Oper. exp., Ry.
& Light. 2,495,120 2,108,233

Net
Other

earn ,s.-$2,199.271$2,159,306
Income.. 106.829 87.468

1910. 1909.
Deductions—

Taxes $328,607 $298,728
Depreciation 469,439 426.754
Contingencies .. 11,736 10.669
Interest 527.076 543,345

Total deduc's$ 1,336, 858$ 1,279, 496
Surp. for div... $969,212 $967,278

Tot. net inc$2,306,100$2,246,774
Dividend.— Regular quarterly dividends of 1 H% have been paid on the

preferred since Feb. 1900. On the common stock in 1903, 4%; In 1904,

5%: In 1905. »%: In 1906. 6%: In 1907. 6%: in 1908. 6%: in 1909.
6%; In 1010. 6%: In 11)11, Mch., 1 ' .1 % .

OFFICERS.—Same as the Milwaukee Light. Heat fie Traction Co. Gen-
eral office. Public Service Building, Milwaukee. New York office. 30 Broad
St., N. Y. City.—V. 85, p. 160: V. 86. p. 282. 280: V. 87, p. 1011;
V. 88, p. 1581; V. 89, p. 1411; V. 90, p. 372, 503, 027; V. 92, p. 595, 725,1109.

WISCONSIN TRACTION. LIGHT. HEAT & POWER CO.
ORGANIZATION.—This company was Incorporated at Milwaukee In

A g. 1900 with a nominal capital of $10,000 (since Increased to $1,000,000),
for the purpose of uniting certain properties In the Fox River Valley.
Secured control of the Fox River Valley Electric Ry. and the \ppleton
Electric Light & Power Co., and has consolidated them, in Sept. 1904
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purchased entire caDltal stock of the Fox River Valley Gas & Electric Light
Co. and guarantees Its bonds principal and interest. See V. 79. p. 7S7,

1267. In July 1910 Wis. RR. Comm. auth. company to Issue $500,000
1st mtge. bonds of 1901. V. 91, p. 96.

Proposed Hydro-Electric Plant.—For statement of Pres. Beggs with re-

gard to new hydro-electric plant on Wolf River, see V. 91, p. 1770.

STOCK AND BONDS— Date Interest. Outstanding. Maturity

.

Stock. $1. 000.000 ($100).. .- $699,400 . -.
First mortgage. $3,000,000/ 1901 5 g J-J 1.120,000 July 1 1931

($1,000) sold no sink fd.c'llnt. at Milwaukee Trust Co., Mllw.. Trustee.
Fox River Valley first mtge] 1901 5 g A-O 350,000 April 1 1921

$350,000 ($1,000) gold ..cl Merchants' Loan & Trust Co. Chic. .Trustee.
Applerun Cas Light & Fuel... 6 15,000 Nov. 1 1914
Bonds.— Entire Issue of Wisconsin Traction, Light Heat & Power Co.

bonds may be called on any interest date at 110 and Interest. The Fox
River Valley bonds are subject to call at 105 and Interest
EARNINGS.—For years ending Dec. 31:

Year— Gross. Net. Other Tnc. Interest. Surplus
1910 $335,586 $111,005 $8,715 $71,400 $48,320
1909" "

. - - 291,792 113,442 10,179 68,400 55,221
19081 265.290 106,353 8,376 68,400 46,329

ROAD.—Operates 15 miles of track, connecting Ncenah, Menasha. Apple-
ton and Kaukana. and 5 miles locally In the city of Appleton; total, 20 miles.
Owns electric-lighting plants In 4.ppleton, Neenah and Menasha and supplies
gas to Neenah. Menasha and \ppleton
OFFICERS.— Pres. John I. Beggs: V. P.. Chas. F Pflster. Milwaukee;

Sec. and Treas., A. K. Ellis.—V. 79, p. 787, 1267; V. 91. p. 96, 1770.

MILWAUKEE NORTHERN RY.-Ap electric road.

ORGANIZATION.—Incorporated In Wisconsin In 1905. Operates tn-
terurban system entirely on private right of way. Franchise In Milwaukee
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets
be sold for a quarter within city limits. Port Washington franchise expires
Jan. 2 1956. Ail others perpetual. Enters Sheboygan over tracks of She-
boygan Ry. & Electric Co. under perpetual contract.

STOCK AND BONDS — Date. Interest. Outstanding. Maturity.
Stock, common, $1,000,000.. $1,000,000
1st pref., $400,000 6% cum.. 400,000
2d pref., $600,0006% non-cum 600,000
1st mtge. $4,000,000 gold/ 1911 5 A-O 1,200,000 April 1 1931

($500 and $1,000) c\Int. at First Sav. & Tr. Co., Milw., trustee.

• Bonds.—Of remaining bonds, $300,000 may be Issued only when net earn-
ings are twice int. charges, incl. bonds to be issued, and $2,500,000 at not
exceeding 75% of cost of extensions, additions, &c. under the same limi-
tation. Subj. to call at 105 and int. V. 92, p. 725.

EARNINGS.—For year ending Jan. 31 1911, gross, $287,848; net, after
taxes, &c, $120,170: interest, $60,000; surplus, $60,170. In 1909-10, gross,
$257,426; net, after taxes, &c, $90,507.

ROAD.—Will be 120 miles long, running north from Milwaukee to Cedar-
burg, where it forks, one branch extending to Sheboygan via Port Washing-
ton and the other to Fond du Lac. Operates 63 miles of track, including
6H miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan.
The Fond du Lac Division it is planned to complete as far as West Bend in
1911 or in 1912. Double-tracking of line between Milwaukee and Cedar-
burg is contemplated. Gauge, 4 ft. 8 H in. 70-lb. T rail.

OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen. Mgr., F. W.
Walker; Sec. and Treas., Henry A. Haigh.—V. 85, p. 601; V. 92, p. 725.

MINNEAPOLIS. MINN.
TWIN CITY RAPID TRANSIT.—An electric road.
ORGANIZATION.—Organized under the laws of the State of New Jersey

June 3 1891 and by virtue of Its stock ownership of the underlying com-
panies (to wit. The Minneapolis Street Railway Co., The St. Paul City Rail-
way Co . the Minneapolis Lyndalc <5c Mlnnetonlta Railway Co. and the
Minneapolis ft St. Paul Suburban) controls the entire street railway
system of Minneapolis, St. Paul, Stillwater, and lines to Excelsior,
Tonka Bay and Ueepnaven at uak.e .vlliinetoiiifa. In ltf..>6 absoi oeu me
North Side Street Rv (Robblnsdale line) and the St. Louis Park line,

V. 83. p. 1472. In 1905 articles of incorporation were amended so as to
make the charter perpetual. V. 80, p. 1914.

Franchise ana Fares.—Mayor Haynes of Minneapolis on Feb. 18 1907 signed
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p.
451, 509- On Aug. 24 1907, however. Judge Lochren of the (J. S. Circuit
Court granted a permanent Injunction against enforcing the ordinance (see
V. 85, p. 532). On Jan. 3 1910 U. S. Supreme Court affirmed the decision
of Judge Lochren. This decision sustains the company's claim to a 50-year
franchise from July 1 1873, with the right to charge 5-cent fares. V.90, p. 111.

Settlement with City of St. Paul.— For decision as to right to build new
lines in St. Paul, see V. 79, p. 271, 20S7, and for settlement with City of St
Paul by which the city relinquishes its right of appeal from this decision and
the company agrees to pay Into the city treasury a gross earnings tax of 6 %,
•ee V. 80. p. 1175.

Decisions.—On April 21 1911 Judge Willard in U. S. Dist. Court at
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce-
ment of an ordinance directing the construction of 9 }4 miles of extensions.
New Subsidiaries.—Because of a decision of the Supreme Court holding

that suburban lines, as railways, are amenable to the Minnesota 4% gross
earnings tax. It was decided In Mch. 1910 to Incorporate the Minneapolis
& St. Paul Suburban RR. ($1,000,000 stock, Increased to $3,000,000 in
Jan. 1911; debt limit was also increased to $10,000,000: V. 92, p. 187),
the Minnetonka & White Bear Navigation Co. and the Rapid Transit Real
Estate Corp., each with $250,000 stock, and to re-arrange matters so that
the suburban lines, the steamer lines and the hotels, parks, &c, of the
oompany might be handled separately for taxation and accounting pur-
poses. V. 90, p. 850.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Twin City Rapid Transit—
Common stock, $22,000,-1

000 (par $100) f 5 Q-J $20,100,000 July'lllH
Preferred stock, cumulative!

$3,000,000 ($100) f 1895 7 Q-J 3,000,000 July'll.IJa
Minneapolis Street Hallway Cu.—

Second mtge gold c'ftrl883 6 g M-N 600.000 Nov. 1 1913
First cons M g $5,000 000 c' 1889 5 g J-J 15 4,208,000 Jan. 15 1919

St Paul City Railway Co.—
First mtge on real estate &/ 18R2 6 g A-O 224,000 April 1 1932

horse-car franchise \ Exchangeable at 105 for first consolidated.
First consol mtge gold 1884 6 g A-O 456,000 Oct. 11934
Cab cons gold (see text) 1887 5 g J-J 15 3,708.000 Jan. 1 5 1937

Minneapolis & St. Paul Suburban Ry.—
1st M g $500,000. guar by/ 1899 5 g M-S 500,000 Sept. 1 1924
Tw Cy R T & St P Oy.c'l Interest at Central Trust Co., N. Y., Trustee.

Minn St. A, St. Paul City Ry.—
Joint consol mtge $10,000,-1 1903 5 g A-O 9,807,000 Oct. 11928

000($l.ooi»gu d & I- _c'l Central Trust Co. of New York. Trustee.
All bonds are for $1,000 each, and with the exception of the Minneapolis

& St. Paul Suburban Ry. and the joint Issue of 1903. Interest Is payable
at Farmers' Loan & Trust Co.. New York.

Slock..— In May 1902 stockholder were given at par $1 ,501,000 additional
Stock (V. 74. p. 1039), in June 1905 $1,000,000 at par (see V. 80, p. 2400),
and In June 1906 $2,100,000 at par (see V. 82, p 1269). This last makes
outstanding stock $20,100,000.

Dividends.— All dividends oil preferred to and Including July 1 1011
(1%%) have been paid. First dividend of 1 % was paid on the common
Stock In Aug. 1899; In 1900. 3%; In 1901. 3 4%; In 1902, Feb., 2%;
char.ged to quarterly and 1 Vi % paid May 1902; Aug., 1 H %: Nov., 1 H %.
1903 to 1909, Inclusive. 5% per annum; in 1910, 6%; in 1911. Jan., 1 H%;
April, l'A%; July, 1 >A%

.

Bonds.— The Minneapolis Street H/nrway Co. Jointly and severally with
the Minneapolis l.yndale ft Minnetonka Railway Co., Issued $5,000,000 5%
30-year Mist mortgage and first consolidated mortgage gold bonds, of which
$670,000 are held In trust by the Farmers' Loan & Trust Company to
redeem tbe $070,000 prior lien bonds. See statement to New York Stock
Exchange In Jum- I SOS The consols are also listed in London V. 60, p. 1149.
The St Paul City Railway Co. has Issued $4. 38",000 5 % 50-year cable con-

solidated bonds (Including $680,000 held by the Farmers' Loan & Trust Co.,
trustee, to redeem the $680,000 prior lien bonds above), limit Axed bv this
mtge. was $5, 500. 000, but by the Joint cons. mtge. of 1903 no further un-
derlying bonds can be put out. V. 77, p. 2281. Part of these cable
consols ($1,138,000} are goar. (p. & I.) by end. of Twin Cltv Rapid Transit
Co. See statement to N. Y. Stk. Exch. In June 1895. V. 60. p. 1150. Of

the 1st cons. mtge. of the St. Paul City, $224,000 are held by the Farmers'
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds.

The Minneapolis street Ry. & St. Paul City Ry. consolidated mortgage of
1903 is f. J mt .;>su«- of the Minneapolis Street Ry.and the St. Paul City Ry.:
remaining bonds are reserved for new construction, additions and improve-
ments at 90% of cost. Guar. p. & l.,by endorsement, by Twin City Rapid
Transit Co. (see V. 77, p. 2281 and 2340)

.

ROAD.—Consists of 383.43 miles of track. Including four interurban lines
connecting the business centres of Minneapolis and St. Paul, an interurban
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne-
tonka. Standard gauge.
On the principal streets of the cities 90-lb. T rail with welded Joints and

Imbedded In concrete was used.
Power.—The company leases water-power at St. Anthony's Falls (ca-

pacity 22,000 b.-p.), which power Is now used In conjunction with power
generated at new steam power plant to run the entire tallway system In
both cities. See V. 64, p. 704.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1910 was
In V. 92, p. 793, showing results on the entire property as follows:

1910. 1909. 1908.
Revenue passengers carried 146,980,553 135,729,811 123,508,388
T-ansfer passengers carried 48,813,577 44,124,296 39,830,225
Receipts from transportation $7,481,696 $6,924,656 $6,333,297
Receipts from other sources 49,953 45,120 66,213

Total receipts.. $7,531,649 $6,969,776 $6,399,510

Operating expenses $3,409,797 $2,986,107 $2,882,282
Insurance 48,000 48,000 48,000
Injuries and damages.- 209,905 260,520 235,774

Total operating $3,667,702 $3,294,627 $3,166,056
Net earnings $3,863,947 $3,675,149 $3,233,454
Interest and taxes $1,466,394 $1,466,527 $1,359,363
Dividends on preferred stock (7%).- 210.000 210,000 210,000
Dividends on common stock (6) 1,206,000(5 14)1.055,250 (5)1,005.000

Total $2,882,394 $2,731,777 $2,574,363
Balance, surplus '$981,553 '$943,372 '$659,091

•In 1910 $736,000 was appropriated from this amount for renewal funds,
against $703,000 in 1909 and $544,000 In 1908.
OFFICERS.—Pres., Calvin G. Goodrich; V.-P. ft Gen. Mgr.. W. J.

Hleld; Sec. ft Como.. E. S. Pattee; And., D. J. Strouse; Treas., R. A.
Crosby.—V. 87, p. 1480; V. 88, p. 507, 687, 744, 750: V. 89. p. 1543; V. 90.
p. 54, 111, 504, 842, 850; V. 92, p. 190, 324, 793, 1637.

MOBILE, ALA.
MOBILE LIGHT & RAILROAD.—Trolley.
ORGANIZATION.—A consolidation on Sept. 1 1901 of the Mobile Light

ft Railroad and the Mobile Street RR.; the franchises of both companies
were extended on Sept. 12 1901 to March 12 1955. See V. 73. p. 616
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock. $2,250,010 (pai $100).. $2,250 000 June'll, X %
First mortgage, gold ($1,000) ./ 1897 5 g .ID 400.000 July 1 1937

lint, at Farmers Loan & Trust Co.. N. Y.
Mobile Street RR first mtgef 189? 6 g M-N 300.000 May 1 1923

gold. $350,000 c*( Farmers' Loan & Trust Co., N. Y.. Trustee.
I Interest at National City Bank, New York.

Consolidated mortgage, gold/ 1901 5 g MS 1,428.000 Sept 1 1941
($1,000) $2,250,000 .. .o'l Interest at New York Trust Co N. Y . Trus.
Bonds.—Of the $2,250,000 mtge., $700,000 reserved for prior liens. $22,-

000 are In treasury of company; balance, $100,000, have not been certified.
EARNINGS.—For calendar year 1910, gross. $579,818; in 1909, gross.

$548,520; In 1908, gross. $563,728; in 1907, gross, $614,744.
Dividends.—Initial .dividend—H%—Aug. 1 1909; In 1910, July, H%;

in 1911, Jan., }i%;June, H%.
ROAD, &c.—Owns 58.19 miles of track In Mobile and extensions to Maga-

zine Point, Spring Hill, Whistler and Monroe Park. Company also owns
"Monroe Park" and water power and 320 acres of land.
OFFICERS.—Pres., J. H. Wilson; Sec. and Aud.. M. W. Glover; Treas..

C. White Spunner.—V. 86 . p 1529.

MONMOUTH. ILL.
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road.
ORGANIZATION. —Incorporated In Illinois under the steam tatlroad

law on April 25 1905. Has private right of way between cities and through
Monmouth. V. 89. p. 1668.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock, $2.500,000.,. $2,500,000
First mortgage, $2,500,000,1 1908 5 g J-J 2,150,000 Jan 11947

gold ($100, $500 & $1,000) ^Int. at Western Tr. & Sav. Bank, Chicago.
J Trustee, and through Old Col. Tr.Co.,Bos.

Bonds.—Additional bonds may be Issued for purchase of connecting rail-
roads when net earnings are 1 H times interest on bonds issued and to be
Issued. Bonds are subject to call after Sept. 10 1913 at 105 and Interest.
See V. 84. p. 104; V. 89, p. 1660.
ROAD.—Runs north from Monmouth to a connection with the Chic.

Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op-
erating into city of Rock Island, a distance of 20 miles, by lease over the
Chic. R. I. & Pac. Ry. Road is operated by electricity for passengers and
by steam for freight. Has connections for Davenport, la., Moline and
Galesbure, III. 75-lb. rails.
OFFICERS.—Pres., E. C. Walsh; V.-P., M. A. Walsh; Sec. and Treas.,

J.W.Walsh; Gen. Mgr., W.W. McCullough .—V. 84. p. 52, 104; V.89. p. 1668.

MONTGOMERY, ALA.
MONTGOMERY TRACTION CO.—A trolley road.
In Nov. 1908 control changed hands, Richard Tlllls of Montgomery

buying out the Philadelphia syndicate which held control. V. 87, p. 1358.
In 1909 stock was decreased from $2,000,000 to $1,000,000 (V. 88, p.

375) and funded debt reduced to amount shown below.
STOCK AND BONDS.— Date. Interest. Outstanding . Maturit).

Stock $1,000,000 ($100) $1,000,000
1st mtge $1,050,000 ($1,000)1 1905 5 g A-O 700.000 April 1 196*

golu slnklug fund cjlnt. at Real Est. Trust Co. Phlla., Trustee
Mont. Street Ry 1st mtgel 1893 6 g FA 350,000 1923

$350,000 gold /Int. at Farmers L. ft T. Co.. N. Y., Trustee.
Bonds.- -Of the Mont. Irac. Co., bonds, $350,000 are reserved for prior

liens. A sinking fund of 1 % of bonds outstanding commences In 1911 and
runs to 1920, thereafter 2 % per annum. Bonds are not subject to call.
ROAD.— Operates about 41 miles of track In Montgomery and to Pickett

Springs. Standard gauge; 70-lb. T and 95 lb. girder rail
OFFICERS.—Pres., Ray Rushton; Sec, H. F. Crenshaw.—V. 81, p.

1792; V. 82, p. 929; V. 87, p. 1358" V. 88, p. 375; V. 91, p. 1026.

MONTOURSVILLE, PA.
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road.
ORGANIZATION.—Chartered In Pennsylvania June 28 1897. Com-

menced operations Dec. 16 1897. Stock authorized and Issued, $75,000.
Funded debt authorized and Issued, $112,000 5% 30-year gold bonds dated
May 1 1908, Interest M. & N. Operates 5)4 miles of track from Williams-
port to Montoursville, Pa.
EARNINGS.—For fiscal year ending June 30 1910 were: Gross, $26,308:

net, after taxes, $11,707; fixed charges, $5,600; surplus, $6,107.

MORGANTOWN, W. VA.
UNION UTILITIES CO.
ORGANIZATION.—Incorporated In West Virginia. Owns and op-

erates (with a few unimportant exceptions) all public utilities In Morgan-
town and adjacent communities. Including electric light and power, water,
gas and street railways. Electric light, power and street railway franchises
for 50 years from 1903. Gas and water franchises 25 years from 1902.
Leases the Morgantown ft Pittsburgh Ry. In 1910 purchased the Sabra-
ton Ry., 2 miles.

STOCK AND BONDS— Date. Interest.
Common, $800,000 ($100).. Q-J
Pref.. $200,000, 7% cum ($100) A-O
First mortgage, $1,500,000,/ 1909 5 g J-J

Outstanding. Maturity.
$800.000Ju'yTl, >*%
200.00()A|)iTl 3M%

1,091,000 July 1 1944
g ($1,000).. c'Unt. at Farmers' Loan ft Tr. Co.. N. Y.. trus.
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Bonds.—$44,000 are In treasury, remaining $365,000 are reserved for im-
provements and extensions at 75% of cost. Redeemable at 105 and int. on
any int. day on 30 days' notice. Sinking- fund 1 % semi-annual of bonds out.
After setting aside 1% s.-a. and payment of 7% on pref. and 10% on com.,
s. f. shares equally with any further div. on com. V. 90, p. 373.

Dividends.—On pref. at rate of 7% per annum are paid. On com. 1st
div.— y2 %—paid April 1 1911; July, }-£%•

EARNINGS.—For year ending Dec. 31 1910, gross, $318,191; net,
$141,555; charges, $51,940; sink, id., $20,580; pref. div., $14,000; surplus
$55,035.

ROAD.—Owns 4}^ miles of track In Morgantown and 2 miles from
Morgantown to Sabraton; leases 2 miles additional; total track operated,
8 Yi miles. Will extend from Sabraton to Dellslow, 2 3^ miles, during 1911.
Standard gauge, 70-Ib. girder rails.

OFFICERS.—Pres., H. R. Warfleld; V.-P., I. C. White; Sec., A. W.
Lorentz; Treas. & Aud., C. D. Junkins, all of Morgantown.—V. 90, p. 373;
V. 91, p. 342; V. 92, p. 1033.

MORRISTOWN, N. J.

MORRIS COUNTY TRACTION.—An electric road.

ORGANIZATION.—Incorporated in New Jersey In 1899. Charter
gives company right of eminent domain. Built mostly on private right of
way. Franchises through towns are perpetual or for 35 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, com, $3,000,000 ($100) $2,610,000
First mortgage, $3,000,0001 1905 5gJ-D15 2,610,000 June 15 '35

($1,000), gold, callable atfTrust Co. of America, N. Y., Trustee.
110 and interest c'&rj Int. at Nat. Iron Bank, Morrlstown.

EARNINGS.—For calendar year 1910, gross, $163,362; net, $32,051.

ROAD. —Is to build 75 miles of road from Elizabeth, N. J., to N'tcong,
with a branch from Denvllle to Paterson and other branches. 47 miles
of track Is completed and in operation and 9 miles are under construction.
Gauge. 4 ft. 8 3^ in. 70-lb. T rail in country, 80-lb. girder in cities.

OFFICERS.—Pres., Henry R. Rea, Plttsb., Pa.; V.-P., Edward E
Duff, Plttsb., Pa.; Sec. & Treas., O. G. Schultz, Morrlstown; Gen. Mgr.
H. H. Archer, Morrlstown.

MOUNT HOLLY, N. J.
BURLINGTON COUNTY TRANSIT CO.—Trolley.

ORGANIZATION.—Incorporated In New J-jrsey on July 1 1910. as
successor to the Burlington County Ry. Co. sold at foreclosure, V. 90, y. 1612.
Stock auth. and issued, $120,000 ($50). No bonds.
EARNINGS.—For calendar year 1910, gross, $59,317; net, $4,781. In

1909, gross, $57,865: net. $6,341. In 1908, gross, $56,307; net. $10,479.
ROAD.—About 15 miles of track from Burlington, through Mt. Holly

and Halnesport, to Moorestown. 60-lb. T rail. Gauge, 5 ft.

OFFICERS.—Pres., Wm. C. Parry; V.-P., Albert Haines; Sec. & Treas.,
Armitt H. Coate; Mgr., John M. Smith.

MUSKOGEE OKLA.
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated In 1904 in Indian Territory.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $245,800 ($100) $245,800 See text
1st mtge $500,000 gold ($500 I 1905 5 g A-O 450,000 1925
& $1,000) ted 1915 at 105c* lint at Colonial Trust Co.. X. Y.. trustee.
EARNINGS.—For year 1910. gross. $117,703; net, $54,067: charges and

taxes, $22,105; dividend (8%), $19,400; surplus, $12,562.
ROAD.—Operates 17 miles In and around Muskogee. Standard gauge.

70 and 6D-lb. T rail. 3 miles of extensions proposed.
OFFICERS.—Pres. and Gen. Mgr.. Willis E. Eertlg; V.-P.. R. D.

Benson; Sec. & Treas., N. A. Gibson; Local Mgr., R. D. Long.

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO.
In Jan. 1906 almost the entire stock was acquired by the American Light

& Traction Co. V. 82. p. 49.
ORGANIZATION.—Incorporated in Michigan on March 1 1901, and is

a consolidation of the street railway, electric-light and gas companies of the
city. In Dec. 1905 street railway franchise extended until Jan. 19 1931
and the gas franchise for 5 years. See V. 81, p. 1724.

City Light Plant.—Circuit Court decided early In 1911 that the city had
the right to issue bonds for construction of a municipal light plant (the
company's 10-year contract for city street lights expiring in June 1911),
but companv has appealed the case to the Supreme Court. V. 92, p. 595.
STOCK AND BONDS— Date. Interest. Outstanding Maturity

Stock $600,000 ($100) $600,000
Preferred $100,000 6% cum- 6 63.000 See text
First mortgage $600,000 gold f 1901 5 g MS 600,000 Mch 1 1931

($1,000) - _< Interest at Wyoming Valley Trust Co.,
I Wllkes-Barre, Pa.. Trustee.

Bonds.—May be called after ten years at 105.
Dividends.—On pref. stock 6% yearly from 1902 to date.
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand

Rapids Grand Haven & Muskegon Ry.. which operates 40 miles of track
between points Indicated In the title.

OFFICERS.—Pres., J. T. Young; V.-P., A. P. Lathrop; Sec. and Treas..
F. A. Nlms, Muskegon; Asst. Sec. & Asst. Treas.. C. N. Jeliffe; Aud., Jas.
Lawrence.—V. 81, p. 1724; V. 82, p. 49; V. 92, p. 595.

NASHVILLE, TENN.
NASHVILLE RAILWAY & LIGHT CO.—Street railway and lighting

system.
ORGANIZATION.—Incorporated In Tennessee on June 26 1903. Is a

reorganization of the Nashville Railway Co.. sold under foreclosure of the
latter's 1st consol. mtge. the Nashville Ry. was a consolidation In 1900
of the Nashville Street Railway, the Nashville & Suburban and the Oltl-

«ens' Rapid Tianslt, the Cumberland Electric Light & Power and the
Union Light & Power Co. Owns and operates all the street railways and
does entire commercial electric-lighting business in Nashville Franchises
perpetual. Isidore Newman & Son of New Orleans are fiscal agents
STOCK AND nONDS.— 'late.

Common $4.000,000,-
Pref 5% cum $2.500,000
McG Ac Mt v Hort>e RR 1st M. 1886

do 2d series 1887
Vashvllle & Edgefield 1st mtge 1880
Conaol mtge $ f 00,00u. .- - 1890

Nashville St Rj 1st m rtggel 1895
$2,000,000 gold ($1,000) .- lint, on above 5 Issues payable In New York.

Nash Ry & Lt consol rrtge) 1803 5 g J-J 4,054,000 July 1 1953
$6,000,000 gold ($1,000) t Interest at Guaranty Trust Co., N. Y., Trus.
sinking fund . -C»J

Nash Ry & Lt ref & ext mtgef 1903 5 g J-J 2,039,000 July 1 1958
$15,000,000 ($500, $1,000) Unt at Guaranty Tr. Co.. N. Y., Trustee.
gold c* I or at Nashville Trust Co.. Nashville.
Bonds.—The Nashv. Ry & Lt consols of 1903 are subject to call on

any Interest date on 60 days' notice at 107 H. No more can be Issued
except $56,000 now In treasury. Sinking fund $30,000 per annum, com-
mences July 1 1913. but only If company has a surplus above charges and
div. on pref. stock; bonds to be kept alive in sink. fd. Of the new ref. and
ext. bonds, $6,000,000 are reserved for prior liens and $6,961,000 may be
Issued, at the rate of $1,000 for each $1,250 expended, for future Improve-
ments and equipment, not over $700,000 to be Issued In any calendar year,
and subject to certain other conditions. Bonds cannot be called. Sinking
fund of H of 1 % of outstanding bonds starts Nov 1 1918, bonds In sinking
fund being kept alive. See particulars of bonds, property, &c. In V. 87,
p. 227

Dividends.—The first dividend on pref. stock—2H%—was paid .Ta'i 1

1905 and 2 V6% each six months since to and Including July 1910. In Oct.
1910 changed to quar. and paid 1 MVo. and same amount quar. since to and
lncl. July 1911. First div. on com.—1%—was paid July 1 1909. In 1910,
3%. In 1911, Jan., K%1 April, H%; July. 1%.
REPORT.—Yea™ en ling Dec. 31. Report for 1910 in V. 92,

Year— Gross. Net. aft. Taxes. Int. Pref. Divs. Depr'n.
1910 $1,832,465 $802,439 $402,427 $125,000 $54,861
1909 1,724.379 710.497 394,353 125,000 51,513

interest. outstanding. Maturity.
Q-J $4,000,000 Julyll 1%
Q-J 2,500.000July'll,l i %

S j-J 65.000 July 1 1926
6 J-J 485.000 July 1 1937
6 J-J 99,000 Jan 1 1917
6 J-J 274,000 Jan 1 1920
5 ? J J 907.000 Jan 1 1925

,
p. 1370.
Surplus.
$220,151
139,631

ROAD.—Operates 81 miles of track. Has been changed from broad to
standard gauge. 70 to 100-lb. T and girder rails. 197 passenger cars.
OFFICERS.— Pres. and Mgr., Percy Warner; V.-P.. J. C. Bradford;

Sec. and Treas.. H. O. Walters.—V. 86. p. 1529; V. 87. p. 38. 227: V. 88-
p. 1062; V. 90. p. 503, 698, 1677; V. 91, p. 791; V. 92. p. 262, 1370.

NATCHEZ, MISS.
SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric
ORGANIZATION.—Incorporated In 1908 and took over Southern

Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power &
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street
railway and electric lighting franchises expire in 1949. Does the entire
street railway, gas. electric-lighting and power business of Natchez. Has
contract with city for street lighting which expires in 1914.

Date. Interest. Maturity.Outstanding

.

$45,670
5 g A-O 15 335,000 Apr 15 1933
Inter-State Tr. & Bkg. Co.. New

,
Trustee, or at First Nat. Bk., N. Y.

STOCK AND BONDS—
Stock, $4'),670 ($100) .- -

So. Lt. & Tract. 1st m $500,-1 1903
000 g ($1.000) c'flnt. at

J Orleans,
Bonds.—$160,000 are reserved for betterments and extensions. Are sub-

ject to call at 105 and Int. $5,000 have been retired. See V. 76, p. 1086.
EARNINGS.—For year ending Deo. 31 1908: Gross, $127,365; net,

$45,604; interest and taxes, $22,466; surplus, $23,138.
ROAD.—Operates 6 miles of track; 12 cars.
OFFICERS.—Pres., A. G. Campbell, Natchez; V.-P., L. H. DInklns,

New Orleans; Sec. Treas. & Mgr.. Frank J. Duffy. Natchez.—V. 86. p. 1591.

NEWARK, N. J.

PUBLIC SERVICE CORPORATION OF N. J.—Street railway, gas and
electric.

—

(See map on pages 72 and 73.)
ORGANIZATION.—Incorporated In New Jersey on May 6 1903 and

controls, through ownership of stock, Public Service Ry. Co., Public
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co.
and United Elec. Co. of N. J. The stockholders of the two cos. last named
and also the stockholders of certain of the cos. out of which Public Service
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co.,
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plalnfield &
Central New Jersey Ry. Co.) were given certificates described below In exch.
for their stock. See plan In V. 76, p. 865, and also p. 1249. The Fidelity
Trust Co. of Newark financed the transaction.

Controls practically the entire street railway business of Northern New
Jersey and the gas and lighting Interests of the greater part of New Jersey.
Also owns entire capital stock of Middlesex Electric Light & Power Co.,
Morrlstown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. & Power Co. of
Nutley, N. J., Citizens' Eleo. Light, Heat & Power Co. (Perth Amboy, N.J.)

,

Burlington Elec. Lt. & Pow. Co., Shore Lighting Co., Elizabeth Trenton &
New Brunswick Ry. Co. and Perth Amboy Conduit Co.; a majority of stock
of Princeton Light, Heat & Power Co. and practically all the common stock
of N. J. & Hudson River Ry. & Ferry Co.

Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey
City Hoboken & Paterson Street Ry. Co., and United Street Ry. Co. of Cen-
tral Jersey were consolidated under the name of Public Service Ry. Co..
which see below. V. 85, p. 406 and 470. To Public Service Ry. Co. also
have been transferred the leases of various railways formerly held by Public
Service Corporation.

In Oct. 1909 all leasehold Interest In gas properties and all rights under
operating agreement with Plalnfield Gas Light Co. were assigned to the
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847.

In July 1910 all leasehold Interest In electric light and power properties
were assigned to the Public Service Electric Co. V. 90, p. 1614.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $25,000,000 ($100) ._. Q-M 31 $25,000,000 Mar31'll.lX
Trust certificates, $20,200,000/ 1903 See text 19.970,440 Perpetual

1 Fidelity Trust Co.. Newark, Trustee.
General mortgage $50,000,-

000 gold ($1,000) s f.„c*
1909 5 g A-O 30,000,000 Oct 1 1959

Interest at Fidelity Trust Co., Newark, Trus-
tee, or agency of company in New York.

Collateral notes, $4,000,000,1 1910 5a: A-O 4,000,000 Oct. 1 1913
gold ($1,000) c*/lnt. at Fidelity Trust Co., Phila., trustee.

Stock.—In Jan. 1911 stock was listed on N. Y. Stock Exchange.
Bonds.—The trust certs, bear 2% Int. (dating from June 1 1903) the

first two years, 2H% the third year, and Increasing by H% each following
year until 6% is reached in the tenth year, which is to be the rate thereafter.
Interest is payable May and November. The Fidelity Trust Co. of Newark
In Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed
upon them its agreement to pay each year up to 1912 an additional amount
of Interest to bring the aggregate stipulated rate of interest immediately
up to 6%. See V. 80, p. 164. The following shows the terms upon which
the stocks of the constituent companies were exchanged for the trust certifi-

cates. The stocks acquired are pledged as security for the trust certificates.
New Total ctfs.

Total Total
stock. deposited.

$ $
North Jersey Street Ry 15,000.000 14,813.500
Jersey City Hoboken & Paterson

Street Ry 20,000.000
Elizabeth Plalnfield & Central
Jersey Ry. Co.- 3,000,000 3.000.000 30 900,000

Orange & Passaic Valley Ry. Co.. 1.000,000 923,500 30 300.000
United Electric Co 20,000,000 19,594,000 30 6.000.000

certifl- if all slock
cates. exchanged.
% $
40 6,000.000

19,970.400 35 7,000.000

Passengers oarrled rn 1910, 38,215,172, against 36,798,750 in 1909.

Total .20.200.000
* Now merged In Public Service Railway Co., which see below.
The trust deed provides that the stocks pledged shall not be used so as to

increase the capital stock of any of the companies, nor to create any new
liens upon the respective companies except to take up existing debt of any
such company or of underlying or subsidiary companies.

$50,000,000 Mortgage.—Of the mtge. for $50,000,000 made in 1909, first
$8,000,000 were sold in 1909 to a syndicate headed by J. P. Morgan & Co.
(V. 89, p. 721. 1348; V. 90, p. 698) , the proceeds being used largely In taking
up the coll. trust notes due Nov. 1 1909; $5,000,000 are deposited under coll.
notes of 1910. Remaining bonds may be issued for extens'ns and betterm'ts,
but only and when (up to $25,000,000 bds. at par) the'iincome for the preced-
ing 12 cal. mos., together with the Income from leasedjpropertles for the same
period, after deducting oper. exp., taxes & rentals, shall exceed the sum total
of ann. Int. payable upon all bonds then out, together with those at the time
about to be issued, by an amount of not less than 75% of the ann. int.; and
in case of issuance of bonds over and above $25,000,000, then only when
such excess of income shall exceed int. on all bonds out, incl. those at the
time about to be issued, by an amount of not less than 100% of ann. int. For
security of bonds see V. 89, p. 1348; V. 90, p. 698. These bonds will be red.
on any Int. date, beginning Oct. 1 1919, at 105 & Int. Commencing Aug. 1

1913 an annual sink, fund payment of $209,500 draws bonds at 105 & Int.
Bonds are listed on N. Y. Stock Exch. V. 91, p. 717; V. 92, p. 1179.

Notes are redeemable at option of company at par and int. on any int.
date on 30 days' notice. They are secured by deposit of $5,000,000 Public
Service Corporation gen. mtge. bonds, ncluded in amount reported above
as outstanding. V. 91, p. 946.

Leases.—In the following we show the companies held under leases by
Public Service Ry. Co., Public Service Gas Co. and Public Service Elec. Co.
witli the annual dividends called for on the stocks of such companies. The
gas leases of companies held by Public Service Corp. were all assigned to Public
ServiceGas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases of companies
held by the Corporation were all assigned to Public Service Electric Co. in
July 1910.

Annual Rental—Dividends Guaranteed
Istyr. 2d 3d 4th 5th 6th 7th 8th Thereafter
% %%%%%%%%

2H
2'j 3 3'.;, 4

Company—
Essex & Hudson Gas Co 3H
Hudson County Gas Co 2
The Paterson & Passaic Gas
& Electric Co --\\i

South Jersey Gas, Electric &
Traction Co 3^

Orange & Passaic Valley Ry. Co.o
Somerset Union & Middlesex Lighting Co
Camden & Suburban Rallwayu
New Jersey & Hud. Riv. Ry. & Ferry Co
New Brunswick Light, Heat & Power Co.
Thc Gas & Electric Co. of Bergen County J

5 6 7 8 8 8 8 yearly
3 4 5 6 7 8 8

5 5

4<4 6 7 8 8 8 8

See those
companies.
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United Klectrlc Co. of New Jersey
Middlesex Elec. Light & Power Co
Nichols Elec. Lt. & Pow. Co. of Nutley, N. J..
Citizens' Elec. Lt., Heat & Power Co I

The East Newark Gas Light Co - I

Morrlstown Gas Light Co - \See those companies
Rldgewood Gas Co
Weehawken Contracting Co
Shore Lighting Co
Princeton Light, Heat <fc Power Co
Burlington Electric Light & Power Co
a These roads are now leased to Public Service Ry.

Dividends.— First dlv. of ' % was oald June 29 1907; 1 % was paid Sept. 30
1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, 4H% In 1910.
March, 1H%: June. l)f%; Sept.. 1M%; Dec, l\i%. In 1911, Meh.,
1H%.
REPORT.—For calendar years; 1910 report in V. 92, p. 951.
Gross Earnings— 1910. 1909. 1908.

Railway company $13,308,726 512,114,412 $11,086,354
Gas company... 8,491,882 7,870,879
Electric company 5,872,238 5,117.728
Miscellaneous 1,532,348 1.457.432

7,349,930
4,584,682
1,246,721

$29,205,194 $26,560,451 $24,267,687
14,611,300 13,331,228

Total gross earnings
Operating expenses and taxes.

Net earnings $14,593,894 $13,229,223
Deduct—

Interest and rentals of leased and
controlled companies $10,558,243 $10,111,403

Fixed charges of Public Serv. Corp'n. 1,835,356 1,689,372
Div. on Pub. Serv. Corp. stock (5)1,250,000(4)4)853,413
Reserves set aside by Pub. Serv. Cor. 125,000

do do Hud.Rlv. & Ft. L. F.Co. 5.000

Total $13,773,599 $12,654,188
Balance, surplus $820,295 $575,035
OFFICERS.—Pres., Thos. N. McCarter; 1st V.P., George J. Roberts;

2d V.-P., John J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., Anthony
R. Kuser; Comp., Percy S. Young.; Sec, Ed. W. Hine; Treas., Jas. P.
Dusenberry —V. 86, p. 1101, 1160, 1285, 1410; V. 88. p. 53, 1002, 1500;
V. 89, p. 349, 594, 721, 847, 1348; V. 90, p. Ill, 699, 1236, 1293. 1301.
1614; V. 91, p. 95, 397, 717. 871, 946, 1513; V. 92, p. 263, 726, 795, 882,
951. 962, 1179, 1243, 1636.

(1) Perth Amboy Conduit Co.
ORGANIZATION.—Stock out, $17,500; all owned by Pub. Serv. Corp.

(2) Elizabeth New Brunswick & Trenton RR.
ORGANIZATION.—Incorporated in New Jersey April 18 1911. Stock,

auth. and out, $90,000 ($100); all owned by Public Service Corporation.

PUBLIC SERVICE ELECTRIC CO.
Controlled by Public Service Corporation by ownership of entire capital

stock.
ORGANIZATION.—Incorporated In New Jersey on June 13 191. i.

Leases.—In July 1910 Public Service Corp. assigned to Public Service
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. &
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectrlc
properties of South Jersey Gas, Elec. & Trac Co., The Paterson & Passaic
Gas & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Uas
& Electric Co. of Bergen County. For dividend rates of these latter see
Public Service Corp. above. Also leases Burlington Elec. Lt. & Pow. Co.
and electric properties of Princeton Lt., Heat & Pow. Co. and Shore Light-
ing Co. In addition, leases and operates the power stations owned by
Public Service Ry. Co.
Stock authorized, $15,000,000; outstanding, $7,750,000; all owned by

Public Service Corp. No bonds. Real estate mortgages, $261,750.
Dividends.—Initial dividend—1%—paid Dec. 31 1910.

EARNINGS.—For 6 mos. end. Dec 31 1910, gross, $3,064,421: net, $1,-
671.151; fixed charges, $1,555,876; div. (1%), $67,500; surplus, $47,775.
PROPERTY, ETC.—On Dec. 31 1910 had 28 generating stations and 42

sub-stations, with a total capacity of 174,358 k.w.; 3 4 miles of transmission
line and 79 miles of conduit. Meters, 63,186; street arc lamps supplied,
11,441; and 16,610 street incandescent lamps.
OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts;

Comp., Percy S. Young; Sec, Ed. W. Hlne; Treas., Jas. P. Dusenberry;
Gen. Mgr., Dudley Farrand.

United Electric Co. of New Jersey.
ORGANIZATION.—Organized June 1 1899.
Lease.—Leased July 1 1907 for 999 years to Public Service Corporation.

In July 1910 lease assigned to Public Service Electric Co. Under
the lease the $400,000 surplus cash assets of company were divided and a
special dividend of 5% was paid June 29 1907 (V. 85. p. 44). Rental Is

3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44
Public Service Corporation owns practically all of this company's stock.

BONDS.

—

Date. Interest. Outstanding. Maturity.
Stock, $20,000,000 $20,000,000 July'll, 2%
1st mtge $20,000,000 goldl 1899 4 g J-D 18,617,500 June 1 1919

($500 and $1 000) c*/Int. at N..T. Title Guar, ft Tr. Co. J.C. Tius.
Con Lt Heat & Puw $1,000,-1 1898 5 g J-D 308,000 Tune 1 1938

000 '$500) gold.. ... .-./Int. at N.J Title Guar &T1.O0 .J.C. Trustee
No Hudson I.t Heat & Powl 1898 5 g \-0 367,000 Oct 1 1938

$2,000,000 ($1,000) tint, at N.J. Title Guar. <%Tr.Oo. J.C, 1 rus.
Bonds.— In addition to the above there are $115,000 Con. Lt. lit. & Pow.

bonds In hands of trustee. Int. on 1st mtge. Is guaranteed by Pub. Ser.
Corp., which also agrees to provide for payment of prln. by extension, re
funding or otherwise. V. 90, p. 114. 1st mtge. bonds are reserved to re-
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds.

Report.—Gross, year ending Men. 31 1910, $3,277,384; net, after taxes,
$1,866,056; Int., $779,226; surplus, $1,086,830. In 1908-09. gross, $2,-
901,691; net, after taxes, $1,609,069; Int., $779,210; surplus, $829,859.
V. 85, p. 44, 288, 415; V. 90, p. 114, 1106.

Middlesex Electric Light & Power Co.
ORGANIZATION.—Is a consolidation of Carteret Electric Light &

Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900
years to Public Service Corp. for an annual rental of 5 % on stock and int.
on bonds. Lease assigned to Public Service Electric Co. In July 1910.
Stock all owned by Public Service Corporation.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock. $200,000 _. $175,000
First mortgage, $200,000,1 1905 5 g J-J 176,000 Jan 11955

gold \ Fidelity Trust Co., Newark, trustee.
Bonds.—Of the bonds, 424,000 are reserved for Improvements.

Nichols Electric Light & Power Co. of Nutley, N. J.

ORGANIZATION.—Incorporated In New Jersey. Stock $25,000 (S50);
all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900
years to Public Service Corp. (lease assigned to Public Service Electric Co.
In July 1910) for an annual rental of 10% on stock.

Weehawken Contracting Co.
ORGANIZATION.— Inc. In New Jersey May 9 1904. Is leased to Public

Service Corp. for bond Int. and 6% on prcf. stock. Lease assigned In July
1910 tr, Public Service Elec. Co. Stock all owned by Public Service Corp.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com. $70,000 ($50). $70,000
Pref. $41,050 ($50) _ . 41,050
First mortgage. $30,000 goldf 1908 6 g F-A 20 30,000 Feb. 20 1928

($250) c*\Interest at Weehawken Trust Co., trustee.

Citizens Electric Light Heat & Power Co.
Leased to Public Service Corp. June 15 19io for 999 years, and In July

1910 lease designed to Public Service Electric Co.
ORGANIZATION.—Incorporated In New Jersey on March 1

Stock auth.. $125,000 ($25); outstanding, $41,400; all owned by
Service Corporation.

Burlington Electric Lieht & Power Co.
ORGANIZATION.—Incorporated Oct. 6 1888 in New Jersey.

Service Corp. owns entire Issue of stock, except directors' shares,
auth.. $25,000 ($50); outstanding, $17,500. No bonds. Leased for 900
years from May 1 1911 to Public Service Elec. Co. at a rental of $2,250 per an

1905.
Publlo

Public
Stock

Paterson & Passaic Gas & Elec. Co
Somerset Un. & Middlesex Ltg. Co
So. Jersey Gas, Elec & Traction Co..
Gas & Electric Co. of Bergen County
Shore Lighting Co
Princeton Light, Heat & Power Co

See below under Public
Service Gas Co.

PUBLIC SERVICE GAS CO.
Controlled by Public Service Corporation by ownership of entire capital

stock.
ORGANIZATION.—Incorporated In New Jersey and was created by

changing the name of the old Oxy-Hydrogen Co. of the United States
(Incorporated In New Jersey In 1873). This latter is said to have had a
perpetual charter under legislative grant conveying the right to manufac-
ture and distribute gas throughout the State. Company has no bonds.

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co.,
The East Newark Gas Light Co. and Hudson County Gas Co. , and. in so far
as they relate to the manufacture and distribution of gas, the leases of South
Jersey Gas Elec. &, Trac. Co., The Paterson & Passaic Gas & Elec Co.,
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen
County. V. 89, p. 594, 721. For div. rates, see Public Serv. Corp. above.
On July 1 1910 leased Ridgewood Gas Co. and Morrlstown Gas Light Co.
Also has leased gas properties of Princeton Lt., Heat & Pow. Co. and Shore
Lighting Co.

Stock, $10,000,000: $6,700,000 outstanding; all owned by Pub. Ser. Corp.
Stock will be Issued (V. 89, p. 594) from time to time at par to Public

Service Corp. only for cash or for improvements at actual cost thereof.
No bonds. Real estate mortgages, $75,000.

Dividends.—Initial div.—2%—paid Dec. 31 1909. In 1910, 234%.
EARNINGS.—For calendar year 1910, gross, $8,480,731; net, $4,641,-

609; fixed charges, $4,442,814; divs. (2)4%), $162,500; surplus, $36,295.
PROPERTY, &c.—In 1910 sold 8,404 760,000 cu. ft. of gas. Jan. 1

1911 had 2,456 miles of mains and 360,101 meters In service.

Essex & Hudson Gas Company.
ORGANIZATION.—Incorporated In Nov. 1898 in New Jersey and on

Dec 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see
Pub. Service Corp. above. Stock authorized and outstanding, $6,500,000.
OFFICERS.—Pres., J. F. Shanley; V.-P's, G. R. Gray and Spencer

Weart; Sec, W. F. Douthlrt; Treas.. Lewis LiUle. V 67, p. 1002, 1160.

Newark Consolidated Gas Company.
ORGANIZATION.—Incorporated Nov. 30 1898 In New Jersey. Con-

solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas
Light Co., People's Gas Co. of Irvington and Clinton Gas Co. Owns entire
capital stock of Orange Gas Light Co. and practically all the stock of The
East Newark Gas Light Co. Leased all its property to United Gas Im-
provement Co. of Phlla. , Pa., for 999 years from Dec. 1 1898, and on same
date lease was assigned to Essex & Hudson Gas Co. and by last-named
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay-
ment of all fixed charges and dlvs. on stock commencing )4 % July 1 1900
and increasing )4 % yearly until 5 % Is reached in 1910; thereafter 5 % per an.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $6,000,000 ($100) $6,000,000 See text.
Newark Cons Gas cons mtge] 1898 5 g J-D 6,000,000 Dec 1 1948
$10,000,000 g ($1,000) -_c*/lnt. at Fidelity Trust Co.. Newark, trustee.

Newark Gas 1st mtge $4,000,-1 1895 6 Q-J 3,999,700 April 1 1944
000 ($100. $500&$l,000)c*J Int. at Fidelity Trust Co., Newark.
Bonds.—Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re-

served to retire underlying liens.

OFFICERS.—Pres., T. A. Nevins; V.-P., Wm. Scheerer; Sec & Treas.,
E. W.&Campbell

The East Newark Gas Light Co.
This company was leased to Public Service Corporation for 999 years from

Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 1 1909
to Public Service Gas Co.

ORGANIZATION.—Incorporated in New Jersey. Stock $60,000 ($25);
all out: no bonds. Stock is owned by Essex & Hudson Gas Co. and
Newark Consol. Gas Co. Operates In Harrison, Kearny, Arlington,
North Arlington and East Newark.

Hudson County Gas Co.
This company was leased to Public Service Corporation for 900 years

from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co.
For div. rates see Public Service Corporation above.
ORGANIZE riON.—Incorporated In New Jersey In October 1899, aud

Is a consolidation of the various gas piants in Jersey City and Hoboken.
STOCK AND BONDS.— Date. Interest. Outstanilhj. Maturity.

Stock $10,500,000 ($100). $10,500,000 .

First mortgage $10,500,0001 1809 5 g M-N 10,500.000 Nov 1 1949
gold ./N..J. Title Guar.&Tr.Oo., Jersey City, Trus.

PLANT.—Controls all gas plants in Jersey City, Hoboken and Hudson
County. N. J.—V 78. p. 770; V. 84 p. 1555.

Ridgewood Gas Company.
ORGANIZATION.—Incorporated April 24 1900. Is leased to Public

Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100,000 $100,000
First mortgage, $100,000.../ 1900 5 J-D 100,000 June 1 1925

lint, at Trust Co. of Amer., N. Y., Trustee.
Second mortgage, $100,000./ 1905 5 A-O 85,000 Anr 1 1925

\Int. at Fidelity Trust Co., Newark, Trustee.

Morristown Gas Light Co.
In 1910 Public Service Corporation acquired all the capital stock of this

company. V. 91, p. 95.
ORGANIZATION.—Incorporated In New Jersey on Feb. 19 1855.

Leased to Public Service Gas Co. for 999 years from July 1 1910. Rental
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500
($100), all owned by Public Service Corporation. No bonds.

The Paterson & Passaic Gas & Electric Co.
This company was leased to Public Service Corporation for 900 years

from June 1 1903. See dividend terms further above. In Oct. 1909
gas part of lease assigned to Public Service Gas Co. and In July 1910 electrlo
part of lease assigned to Public Service Electric Co.
ORGANIZATION.— Is a consolidation of the various gas and lighting

properties of Paterson and Passaic
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $5,000,000 ($100). ... J-D $5,000,000
Com mtge $5,000,000 goldf 1899 5 g MS 4,034,000 Meh 1 1949

($1.000) r'llnt. at First Nat. Bank, Paterson, or First
I National Bank, New York.

Ed El 111 1st mtge 1805 5 g J-J 600,000 July 1 1925
Passaic Ltg Co con mtge.. ... 1895 5gM-N 316,000 May 11925
Passaic Gas Lt 1st mtge 1892 6gJ-D 50,000 June 1 1922
Bonds.—Of the new $5,000,000 mtge. of 1899. $96''>.00<) Is reserved for

underlying liens. The new bonds are not subject to call. The Paterson
Safe Deposit & Trust Co Is trustee.

Somerset Union & Middlesex Lighting Co.
ORGANIZATION.— Incorporated in New Jersey on Dec. 1 1903. In the

Interest of Public Service Corporation, as a consolidation of Somerset Light-
ing Co. of Somervllle. N. J.. Plalnfield Gas & Electric Light Co. of Plain-
field, N. J., and Citizens' Electric Co. of North Plalnfield. (V. 78, p. 107.)
On Dec. 31 1903 Central Electric Co. was also merged In the »ame.
LEASE.—The company was leased to Public Service Corporation (lease

since Oct. 1 1909 runs to Public Service Gas Co.) for 900 years from
Dec 31 1003 on the following terms, viz.: all Interest, expenses and
taxes to be paid by Public Service Corporation, and as rental a dividend
on the stock accruing as follows: From Dec 1 1905, 1 % Dec. 1 1906,
1)4 %: Dec. 1 1907 2%; Dec. 1 1908, 2 <i %: Dec 1 1909, 3%; Dec 1 1910
3)4%; Dec. 1 1011 and thereafter, 4%. So much of lease as relates to
manufacture and distribution of gas has been assigned to PubllcSer.Gas.Co.;
remainder of lease applying to electric properties has been assigned to
Public Service Electric Co.
STOCK AND BONDS.— Date. Interest. Outstan<tlng . Maturity.

Stock $1 ,050 000 ($100) JD $1,050,000 See text
Somerset Un & Mid Lt Co Ml 1903 4 g J-D 1,971,197 Dec 1 1943

$2 750.000 ($1,000) g. .c'/Int. at Fidelity Tr. Co.. Newark. Trustee.
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STOCK AND BONDS— Dale. Interest. Outstanding. Maturity
Underlying Bonds assumed—

Plalnfield Gas & tCleci L,t gen] 1900 5 A-O $460,000 April 1 1940
mtg-e$50!),000 . - ./Morton Trust Co , New York Trustee.

Citizens' Electric 1st mort-1 1895 5 M-N 40,000 Nov 1 1915
gage, $40,000 .. __J Knickerbocker Tr. Co., New York, Trustee.

Somerset Lighting Co 1st! 1899 5 F-A 150,000 Feb 1 1939
mortgage, $150,000 /Fidelity Trust Co., Newark, Trustee.

Cent Elec consol mtge $750,-] 1900 5 g J-J 700.000 July 1 1940
000 ($500 and $1,000) g.c'jlnt. at Fidelity Tr. Co., Newark. Trustee.

Edison Klcct 111 of N B 1st] 1888 6 J-D 50 000 June 1 1918
mortgage $50 .000 .1
Bonds.—$1,128,197 of the 1903 bonds have been Issued In exchange for

the stocks of the companies consolidated and $846,000 for extensions and
Improvements; $678 Is reserved for Central Electric stock not yet acquired
(the company having previously obtained the remainder of the $750,000
total stock of that company), $775,000 to retire the underlying bonds and
$125 for future additions and Improvements. No sinking fund, and bonds
cannot be called. Of the $500,000 Plainlield Gas & Electric general 5s,

$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50,000
is reserved to retire a like amount of Edison Electric Illuminating Co. bonds.
Central Electric bonds are subject to call after 1905 at 110 and interest.

Pres., H. G. Runkle; Sec., J. C. Pope. V. 78, p. 107.

South Jersey (las. Electric & Traction Co.
This company was leased to Public Service Corpor'n for 900 years from

June 1 1903 (see dlvs. guaranteed under Public Service Corp. further above)

,

and on Oct. 1 1909 so much of lease as relates to the manufacture and dls
trlbutlon of gas was assigned to Public Service Gas Co. Its traction busi-
ness Is leased to Public Service Ry. Co. and Its electric business Is leased
to Public Service Electric Co.
ORGANIZATION.— Incorporated In 1900 to bring under one control

the gas. electric light and trolley Interests !n Southern New Jersey. In
Dec. 1902 purchased the entire capital stock of Bristol Electric Light &
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co.

Also owns the entire capital stock ($600,000) of the Camden Gloucester
& Wondbuiv Rv . w lich lias bc-n leased to Public Service Rv. Co
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $6,000,000 ($100)... J-D $6,000,000 See text
1st mtge $15,000,000 gold] 1903 5 g MS 12.378.000 Mch 1 1953

($1,000) .c*/lnt. at Fidelity Tr. Co.. Newark. N.J. . Trus
Trenton G&K1 1st M $2,000.-1 1899 5 g MS 2.000.000 Mch 1 1949

000 gold ($1 000) /Interest at Trust Co. of Am., N. y.. Trustee
Burlington Gas Lt Co 1st M..f 1901 5 g M-N 100,000 May 1 1921

$100.000 tint, at Burl'n City L.&T.Co.. BurTn. trustee.
Bonds.— Of the new S15.000.000 Issue, $2,108,000 are reserved to retire

prior liens and $514,000 for additions and Improvements. No sinking fund
and bonds cannot be called.—V. 76, p. 332, 544, 866, 1144, 1250; V. 78,
p. 1449; V. 86. p. 1530.

New Brunswick Light. Heat & Power Co.
ORGANIZATION.—Incorporated In New Jersey on Dec. 7 1899. Owns

all the stock of The Gas Light Co. of New Brunswick, except directors'
shares. Int. on bonds and div. on stock Is paid by Public Service Corpora-
tion through lease of The Gas Light Co. of New Brunswick. See latter
company below.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) J-J $400,000 See text.
First mtge, $500,000, gold] 1899 4 g J-D 15 500,000 Dec. 15 1939

($500 and $1.000) c*]Int. at Fidelity Trust Co., Newark, trustee.
OFFICERS.—Pres., John C. Eisele, Newark; Sec, H. M. Barrett;

Treas., Nathaniel King. Newark.—V. 79, p. 2799.
(a) The Gas Light Co. of the City of New Brunswick.
ORGANIZATION.—Incorporated on Mch. 18 1851. Stock authorized

and outstanding, $400,000; all owned by New Brunswick Lt., Ht. & Pow.
Co., except directors' shares. Was leased to the Public Service Corporation
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey
Gas, Elec. & Trac. Co.), rental being payment of Int. on bonds of New
Brunswick Lt., Ht. & Pow. Co. and dlvs. on stock of said company. as fol-

lows: 2% in each of the years 1905 and 1906, 2H% in 1907 and 1908,
3% In 1909 and 1910. 3H% In 1911. 4% In 1912, 4H% In 1913 and 5%
In 1914 and thereafter. The company Is now controlled by Public Service
Gas Co. by reason of assignment of lease of gas properties of South Jersey
Gas, Elec. & Trac. Co. to Public Service Gas Co.

Cias & Electric Co of Bergen County.
LEASE.—Was leased to the Public Service Corporation for 999 years from

Jan. 1 1905. Dividends are 2% for first two years, 23^ % for the
next year, 3 % for the next two years, 4 % for the next four years and 5 %
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and
distribution of gas was made over to Public Service Gas Co. and In July 1910
lease of electric properties was assigned to Public Service Electric Co.
ORGANIZATION.— Inc. May 31 1899. Is a consolidation of several

small gas and electric-light companies.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $2,000,000 (4 100) $2 000,000 See text.
General mortgage, $3,000,000/ 1904 5 g M-N 46,000 Nov. 1 1954

gold ($1,000) (BowJlng Green Trust Co., N. Y., Trustee.
General mortgage $5 ,000 .000 ( 11104 5 M-N 2,063.000 Nov. 1 195-t

(.Fidelity Trust Co., Newark. Trustee.
Consolidated mortgage, $1,-/ 1899 5 g J-D 1,436,000 June 1 1949

500,000 gold (Fidelity Trust Co., Newark. Trustee.
EnglewG & E general mtge... 1899 5 J-J 23,000 Jan. 11939
Hack Gas & Elec deb Series 1. 1897 6 J-J 3,000 Jan. 11917
Hack Gas & Elec 1st mtge 1895 5 J-J 10,000 July 1 1935
Hack G L 1st mtge ($1,000) -.c 1894 5 J-J 28,000 July 11934
Bonds.—Of the genera! mortgage for $5,000,000, $1,546,000 Is reserved

to retire prior liens and $1,391,000 for additions and Improvements. The
gen. mort. of which the Bowling Green Trust Co. is trustee, was superseded
by the similar mtge. of which Fidelity Tr. Co. Is trustee. V. 80. p. 653.
OFFICERS.—Pres., Dr. D. St. John, Hackensack.—V. 80. p. 653.

Shore Lighting Co.
ORGANIZATION.—Incorporated March 21 1911 in New Jersey and is a

consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens'
Lt. & Fuel Co. of South Amboy. Stock owned by Public Service Corp.
The electric properties have been leased to Pub. Serv. Elec. Co. and the

gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1

1911 and provide for payment of Interest on bonds and amount equivalent
to 5% per ann. on the auth. stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $112,000 ($100) $105,000
First mtge., $400,000 gold/ 1911 5 g A-O 400,000 April 1 1951

($500) lint, at Fidelity Tr. Co., Newark, N. J., trus.
Bonds.—$341,500 bonds were issued to take up $341,500 Shore Electric

Co. bonds and $58,500 to take up $46,800 Cit. Lt. & Fuel Co. bonds; are
guar., p. & I., by Public Service Corporation.
OFFICERS.—Pres., Percy Ingalls; Sec, E. W. Campbell; Treas., E. A.

Pruden.—V. 92, p. 1640.

Princeton Light. Heat & Power Co.
In 1910 Public Service Corp. acquired control. V. 91, p. 399. Public

Service Corp. owns $113,100 stock.
ORGANIZATION.—Incorporated In New Jersey on July 31 1905 as a

consolidation of Princeton Elec. Light Works. Princeton Gas Light Co. and
Hopewell Elec. Lt., Heat & Pow. Co. Electric properties have been leased
to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases
being for 900 years from May 1 1911, and providing for payment of interest
on bonds and amount equivalent to 2% per ann. on outstanding stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $250,000 ($50) .. $122,500
1st ref mtge $250,000 g s f] 1909 5 g F-A "177,000 Feb 1 1939

($100, $1,000 or frac)___c , /lnt. at Trust Co. of America, N. Y. .trustee
Prior Hen mtgcs (3 issues) 21,000

• $164,600 of the $177,000 outstanding bonus are guar. p. & 1. by Public
Service Corp.

Bonds.—«23l,000 of 1st & ref. bonds are reserved to retire like amount of
prior liens. Redeemable on any int. day at 105 and Int. Sinking fund
4% of gross earnings of company begun in 1910.
OFFICERS.—Pres., Frank Bergen; Sec. H. C. Stevenson; Treas.,

J. P. Dusenberry.—V. 91, p. 399.

PUBLIC SERVICE RAILWAY CO.—See map on pages 72 and 73.
Controlled by Public Service Corporation through ownership of 99%

of stock N'o lcn.se

ORGANIZATION.—Organized in 1907 as a consolidation of the North
Jersey Street Ry. Co., Jersey City Hoboken & Paterson St. Ry. Co. and

United Street Ry. Co. of Central Jersey. V. 85, p. 406 North Jersey
Street Ry. in Jan. 1898 absorbed the Newark & South Orange. The
Jersey City Hoboken & Paterson was a consolidation in November 1899
of the following: Jersey City Hoboken & Rutherford Electric Ry. Co., Pali-
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co.,
Paterson Passaic & Rutherford Electric Ry . Co . , Saddle River Traction Co.

,

White Line Traction Co., formerly the New Jersey Electric Ry. Co. In
1901 lt absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co., United
Street Ry. Co. of Central Jersey was a consolidation in July 1907 of Eliza-
beth Plalnfield & Central Jersey Ry. Co. (which was chartered In 1900 as a
consolidation of Plalnfield Street Ry. Co. and other companies) and Eliza-
beth & Rarltan River Street Ry. Co. (which was a consolidation on April 30
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co.,
which latter company had previously absorbed Rarltan Traction Co.,
Perth Amboy RR. Co. and East Jersey Traction Co.

In addition to above Public Service Ry. leases Consolidated Traction Co.,
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange &
Passaic Valley Ry. Co., Camden & Suburban Ry. Co., Camden Gloucester
& Woodbury Ry. Co. and New Jersey & Hudson River Ry. & Ferry Co.,
which companies see below. Also owns all stock of People's Elevating Co.

Is constructing a terminal station at Jersey City, connecting with
the Penn. RR. station and also with the tunnels terminating there.
A terminal station at Hoboken connecting with the D. L. & W. RR.

station and also with the tunnels terminating there was completed In May
1910.
The basis of exchange of old stock for stock of this company Is as follows

Receive New Slock
Total Total in new if all Stock

Name of Company— Stock. Deposited Stock. Exchanoea
North Jersey Street Ry. -.$15,000,000 $14,?15,8 100% $15,000,000
Jersey City Hob. & Pat-.. 20,000.000 19,972,200 100% 20,000,000
United St. Ry.Co. of Cent.J. 4,000,000 4,000.000 75% 3,000.000

Total $39 ,000 .000 $38 .788 .000 $38,000,000
STOCK AND BONDS. Date. Rate. Outstanding. Dlv.. etc.

Stock. $38,000,000 ($100) $37,788,000 Dec31'10.2%
Car trust certfs., Series" A". / 1908 6 J-J 560.000 See text.

lint, at Fidelity Tr. Co., Phila., Pa., trustee.
Car trust certificates, Serlesl 1910 5 J-J 428.000 See text
"B" lint, at Fidelity Tr. Co., Phila., Pa., trustee.

Cam. & Sub. car trusts $70,000/ 1904 5 g A-O 21,000 See text
llnt.at Camden(N. J.)Safe Dep. ATr.Co.Trus.

Real estate mortgages 2 1,185
Car trust certificates Series "A" were formerly an obligation of the Public

Service Corporation, but lease of equip, trust cars was assigned to Public
Service Ry. Co. and cert, obligation assumed by Railway Co. They mature
$40,000 semi-annually July 1 and Jan. 1. Serles"B" certificates mature
$22,000 on each Jan. 1 and $23,000 on July 1. Camden & Sub. car trusts
mature $7,000 annually on April 1 until and incl. 1914; $4»,000 hare been
retired.

SECURITIES OF NORTH JERSEY STREET RY.
Date. Interest. Outstanding. Maturity.

First mortgage, $15,000,000,/ 1898 4gMN $15,000,000 May 1 1948
gold ($1 000 each) ..{Manhattan Trust Co.. New York, Trustee.

(Interest at Fidelity Trust Co.. Newark, N. J.

SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY.
Date. Interest. Outstanding. Maturity.

Jersey City Hoboken & Pater-1 1899 4 g M-N $14,061,000 Nov 1 1949
erson 1st mtge gold, $20,

\
Interest at New Jersey Title Guarantee &

000.000 ($1.000) c*j Trust Co., Jersey City, Trustee.
Bonds of Constituent Cos.—

N Hud. Co. Ry. mtge. ($1,000)1884 6 J-J $620,000 Jan 1 1914
North Hudson County Ry.l
consol mortgage $3,000,000 \ 1888 5 J-J 2.378.000 July 11928
$620,000 to retire 1st M.c'J Int. at First Nat. Bank, Hoboken.

N. Hud.Co. Ry.lmpt.mtge.,1 1894 5 M-N 1,291,000 May 11924
$1,500,000 ($1.000) /Int. at Fidelity Trust Co.. Newark, Trustee.

Weehawken Extension Mort-1
gage ($i00,i'00).

Paterson Ry Con M (n 'w Lt)
1

gold $1,250,000 ($l,000).cl
Paterson Ry second gen mtge]

500,000 July 1 1926
Newark, Trustee.
1,000,000 Jan 1 1950

1895 5 F-A 100.000 Feb 1 191&
Central Trust Co.. New York, Trustee.

1891 6gJ-D 1,2. .0.000 June 1 1931
Knickerbocker Trust Co., N. Y., Trustee.
1894 6 A O 300,000 Oct 1 1914

$300,000, red at any time f Paterson Savings Institution, Trustee.
Bonds.—$5,939,000 J. C. H. & P. first 4s are reserved for prior liens.

The second 5s of the North Hudson County Ry. expired May 1 1904, but
were extended until May 1 1924. See V. 78. p. 1392. These bonds are
redeemable at 110 and interest on any Interest date. V. 78, p. 1392.

SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY.
Bonds of Constituent Cos.— Date. interest. Outstanding. Maturity.

Ellz. Plain. & Cent. Jers. Ml 1900 5 g J-D $2,400,000 Dec 1 1950
$2,500 000 ($1,000) gold.c*Unterest at Fidelity Trust Co., Newark,
No. s. f. & cannot be called J Trustee.

Plalnfield Street Ry. first Mi 1892 5 J-J 100,000 July 1 1922
($1,000) c* Call In 1904/Int. at Fidelity Trust Co.. Newark, Trustee.

Elizabeth & Raritan Rlv. St.] 1904 5 g M-N 1.50 1,000 May 1 1954
Ry. gen. mtge, $3,500 .000 /Fidelity Trust Co., Newark Trustee.

Brunswick Traction mtge. g] 1896 5 g J-J
($1 000) c*cannot be called/ Fidelity Trust Co.

Middlesex & Somerset Trac g] 1900 5 g J-J
M $1,500,000 ($l,000)-.c*/lnt. at Fidelity Trust Co.. Newark, Trustee.

East Jersey first mtge, $500,-] 1904 5 g M-N 500,000 May 11944
000. gold, guar p and 1 /Perth Amboy Tr Co.. Perth Amboy, Trus.
Bonds.—Of the total Issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated

1900. $100,000 Is held to provide for like amount of Plalnfield Street Ry. Co.
bonds. See V. 71, p. 1310. Of Ellz. & Rarltan River Street Ry. Co.
gen. mtge. of 1904, $2,000,000 are reserved to retire prior Hens.

Divs.—First dlv.—2-3%—paid Dec. 31 08; in '09,Dec, 2%; In '10. 2%
REPORT.—See Public Service Corporation and V. 92, p. 263. For cal

year 1910. gross, $12,822,621; net, after taxes, $5,135,430; fixed charges,
$4,305,757; divs., $754,326; other deductions, $23,002; suiplus, $52,345.
Passengers carried In 1910, 341 398,688, of which 258,7^6.130 were revenue
and 82,652,558 transfer and passes. In 1909, 238,171 257 revenue, 81,-
548.978 transfer and passes: total 319,720,235.
ROAD.—Owns 450.302 miles 1st main track, 262.892 miles 2d main

track and 46.423 miles turnouts, yard track, &c Total, 750.617 miles of
track. 530 open and 1,530 closed cars.
OFFICERS — Prei

. rtios. \V. HcOarter: 1st V. P.. Geo. J. Roberts,
2d V.-P.. J. J. Burleigh; 3d V.-P.. Randal Morgan; 4th V.-P., A. R. Kuser,
Comp., P. S. Young: Sec, E. W. HIne; Treas.. J. P. Dusenberry; Gen.
Mgr.. R. E. Danforth; Gen. Aud., M. R. Boylan.—V. 85, p. 406. 1271;
V. 88, p. 53; V. 89, p. 226.

(1) Consolidated Traction Company.
Incorporated March 15 1893. On June 1 1898 leased to North Jersey

Street Ry. for 999 years, and lease has now passed to Public Service Ry. Co.
V. 66, p. 1141. Validity of lease was affirmed In Feb. 1902 (V. 74, p. 380)
and again In Feb. 1903. V. 76, p. 382.

Dividends under lease are:
1899-1901 1902. 1903-1904. 1905.

2% 2,4% 3% 3H%
STOCK AND BONDS— Date. Interest. Outstanding.

Stock, all paid In ($100) J-J 15 $15,000,000
Underlying bonds—see below 7,308,000
1st mortgage, gold, $15,000,-] 1893 5 g J-D 15.000,000 June 1 1933
000 ($1,000) ..[Interest at Manhattan Tr. Co., N. Y., Trustee
The gold bonds of 1893 are secured not only by mortgage, but also by

deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,-
100 stock of Jersey City Harrison & Kearney Ry. Co.
ROAD.—Operates about 190 miles of track, Including:

Thereafter.
4%

Maturity.
See text

J. C. Har. & K. RR.
Newark Plank Road..

N. J. Traction Co Stock owned
Newark Passenger Ry-Stock owned
J. C. & Bergen RR Stock owned
Passaic & Newark El ..Stock owned

|

Stock, debts and mileage of the leased and controlled lines:

.Stock owned

.Stock owned

Miles. Stock.
New Jersey Traction Co None $500 ,000
Newark Passenger Ry 83 6,000.000
Rapid Transit Street Ry 12 504.000
Jersey City & Bergen RR 41 \i 1.000.000
Jersey City Harrison & Kearney Ry.10 *100.000
Newark Plank Road 4 4-5 162.000
Passaic & Newark Electric Traction. 10 H 1.000,000
Port Richmond & Bergen Point Ferry 4.000 shares

* On this $18,000 has been paid In.

Funded debt.

$6,000,000
500,000
258.000

550,000
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(a) Jersey City & Bergen Railroad.
ROAD.—Owns from Jersey City to Bergen Point, &c. total track, 41 \i

miles. Controlled by Consolidated Traction Co., all the stock being de
posited as part security lor the Traction Co. 1st mortgage.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock -.- $1,000,000 f.p

First mortgage, $1,000,0001 1873 4 \i J-J 258,000 Jan 1 1923
($1,000) c*/Int. at Man.Tr.Co.,N.Y..or 1st Nat.Bk.,J.C.
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex-

tended as 4 Hs for 20 years from that date.

(b) Newark Passenger Railway.— Electric.
ORGANIZATION.—Incorporated June 16 1890. On July 29 1893

leased to New Jersey Traction for 999 years, and so controlled by the Con-
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased

to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual.

LEASE AND RENTAL.—Rental under the lease. $105,000 yearly.

STOCK AND BONDS

—

Par. Interest. Outstanding. Maturity
Stock - $100 Text $6,000,000 Own.byC.Tr
Newark Pass Ry 1st conll.000 5 g J-J 6.000,000 July 11930

1890, $6,000,000, gold. .c*JN. J Title Guar, ft Trust Co., Trustee.
The $6,000,000 stock Is all deposited as security for the Consolidated

Traction Co. first mortgage.
Interest on consol. 5s Is payable at First National Bank, Jersey City.

The consols are guar., prln. & Int., by Consolidated Traction Co., and In

Feb. 1895 the guaranty was stamped on bonds. V. 59, p. 969.
ROAD.—Embraces about 83 miles of track.—V. 81, p. 900.

(c) Rapid Transit Street Ry. Co. of the City of Newark.
ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and

Included with It In lease to New Jersey Traction, and so forms part of
Consolidated Traction system.

STOCK, BONDS, ETC.— Par. Interest. Outstanding . Last div.,&c
Stock, trustees' certificates \\M J D30 $504,000 See text
First mtge, $500,000, g---C*l 1,000 5 g A-O 500,000 April 1 1921

Subl. to call at 110 & int. /Int. at Fidelity Trust Co., Newark, Trustee.
Dividends of 11 % % yearly are guaranteed by the Newark Passenger and

New Jersey Traction companies upon the trustees' certificates Issued for

etock. Miles of track 12.07.

(d) Passaic & Newark Electric Traction Co.
ORGANIZATION.- Incorporated April 30 1895 and acquired all the

$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac-
tion Co. owns all the stock and guarantees the- bonds.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $1,000,000 ($100) _ $1,000,000
1st M $1,000,000 guar p ft lnl 1897 5 g J D 550,000 Jane 1 1937
by Consol Trac of N J /Int. at N. J.TItle Gu.ft Tr.. Jersey Clty.Trus.
ROAD.—Owns 10.78 miles of track.

(2) South Orange & Maple wood Traction Co.
This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now

merged In Public Service Ry. Co.) In perpetuity, the rental being $2,000
on the preferred stock for first year and Increasing $500 yearly until ninth
year, when $6,000 is paid, which amount Is to be paid thereafter. Rental Is

guaranteed by Public Service Corporation of New Jersey. V. 77, p. 824.
ORGANIZATION.—Consolidation In July 1901 of South Oranee ft

Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock
auth. and out., common, $75,000; preferred, $150,000. No bonds.
ROAD.—Total, Including sidings. 5.4 miles.

(3) Bergen Turnpike Co.
•Leased to Public Service Ry. Co. Jan. 1 1008.
ORGANIZATION.—Originally chartered on Oct 27 1802, with $53,990

capital ($10 shares), and owns the turnpike from Hoboken to Hackensack.
a distance of 12 miles, over which an electric road was constructed In 1902
Jersey City Hoboken ft Paterson (now merged in the Public Service Rwy.
Co.) owned a majority of the stock and guaranteed Its $1,000,000 5%
bonds, dated 1901 , due July 1 1951; Interest J-J: piln. and Int payable ai
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee.

(4) Oranee & Passaic Valley Ry. Co.
• Leased for 900 years from Nov. 1 1903 to Public Service Corporation foi

Interest on the trust certificates Issued In exchange for stock. Lease w«j>
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by
Public Service Ry. Co.

ORGANIZATION.—Incorporated In 1898 as successor of Suburban
Traction Co., sold In foreclosure July 6 1898.
BONDS.

—

Date. Interest. Outstanding. Maturity
1st mtge $1,000.000 r 1898 5 J-D $833,000 Dec 1 1938

IN J.Tlt Guar. ft Tr. Co. of Jersey City, Trus
(5) Camden & Suburban Ry. Co.
Was leased on May 1 1904 to Public Service Corporation for 999 years

rental being (In addition to fixed charges) $30,000 the first year (1905),
$36,000 the second year, $42,000 the third year, $48,000 the fourth year
$54,000 the fifth year. $72,000 the sixth year $84,000 the seventh year
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth
year and thereafter. V. 78, p. 2383. Lease was assigned to Public
Service Ry. Co. Sept. 24 1907. .

ORGANIZATION.— Formed in 1896 Controls Camden Horse RR.
(which Is leased) and West Jersey Traction Co. (stock $60 000).
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $3,000,000 ($25) .. .. Q-F See text See text
1st mortgage $3,000,000 goldl 1896 5 J-J $1,680,000 July 11946

($1.000) J Int. at N.J.Tr.&SafeDep.Co..Camden,Trus.
Bonds.—Of the 1st mtge. bonds, $1 ,000,000 are reserved to retire stock of

Camden Horse RR. and $250,000 to retire bonds of that company.
Stoc*. —The stock Is all outstanding; 20 % paid In.
ROAD.—Track, 50.37 miles; Camden Horse RR., leased, 30.11 miles.

West Jersey Traction Co., 3.19 miles: total 83.67 miles. Connection
through to Trenton Is made over Camden ft Trenton. V. 78, p. 1781.
2383; V. 88. p. 1126; V. 89. p. 154.

(a) Camden Horse RR. Co.
ORGANIZATION.—Incorporated March 23 1866. Leased to the Cam

den ft Suburban Ry. from May 1 1896 for 999 years. Rental, &c, received
$60,000 per annum, from which is paid 24% on stock.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock ($25) paid in See text. $250,000 See text.
1st cons mtge $500,000 ($500)/ 1892 5 M-N 250.000 May 11912

IN. J. Tr. & Safe Dep. Co., Camden, Trustee.
Interest payable at New Jersey Trust Co., Camden, N.J.
Dividends.—1896, 14%: 1897, 16%; 1898, 18%; 1899, 18%; 1900, 20%;

1901, 20";,; 1902 and 1903, 22%; 1904 and yearly since, 24%.
ROAD.—Has 30.11 miles of track.

(6) Camden Gloucester ft Woodbury Railway Co
Leased to Public Service Ry. Co.
ORGANIZATION.— Entire $600 .000 stock Is owned by South Jersey

Gas, Electric ft Traction Co. All bonds ha\e been canceled.
ROAD.—Comprises 25 miles of road.

(7) People's Elevating Co.
ORGANIZATION.—Incorporated In New Jersey May 31 1899. Stock

Is all owned by Public Service Ry. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $250,000 ($100). $250,000
First mortgage, $250,000,1 1899 5 g A-O 175,000 Oct 1 1939

gold ($1,000) c'/Int. at N.J.TItleGuar.&Tr.Co..Jer.C, Trus.
(8) New Jersey & Hudson River Ry. & Ferry Co.
On Oct. 1 1910 Pub. Serv. Corp. acquired $2,444,750 of the $2,500,000

common stock. V. 91, r>- 95. Is leased to Pub. Serv. Ry. for 900 years
from May 1 1 1)1 1 for Interest on bonds and 6% on both com . and pref. stks
ORGANIZATION.— Incorporated at Trenton, N. J., on Feb. 25 1910 as

a consolidation of New Jersey ft Hudson River Ry. ft Ferry Co. and Hudson
River Trac. Co. This company owns the entire capital stock and bonds of
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry.
These securities arc all deposited under the $5,000,000 mtge. Franchises
perpetual except one for 50 years and one for 99 years. Chiefly private
right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Dividends.

Stock, common, $5,250,000
'Sioo) $2,500,000 See text.

Stock, pref.. $750,000 6% cum 6 F-A 750,000 See text.
N J & II RR fc F Co 1st M.l 1900 4 g M-S 4,011,000 Mch. 1 1950

$5,000,000 g ($1.000). ..c'/lnt. at U. S. Mtge.&Tr.Co., N.Y., Trustee.Hud Rlv Trac 1st M, $1,000.-1 1902 5 g M-S 631.000 Mch. 1 1950
OCOg ($1,000) /Int. at U. S. Mtge. ft Tr. Co., N.Y.. Trustee.

Bonds.—N. J. ft Hud. River Ry. ft Ferry Co. bonds can be called on any
Int. day at 105 and Int. upon six weeks' notice. V. 80, p. 998. Hud. River
Trac. bonds are subject to call on any Int. date at 110.
REPORT.—Consolidated companies for cal. year 1910: Gross, $823,129,

net, after taxes, $350,009; fixed charges, $179,156; surplus, $170,853.
ROAD.—Owns and operates 31.33 miles of track from Edgewater, N. J.

(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouck
Heights, Woodrldge, Rutherford to Arlington and a branch line from Has-
brouck Heights to Lodl. The cars of this company operate to the business
centres of Newark, Passaic and Paterson.—V. 82, p. 510, 1323; V. 87,
p. 1479; V. 88, p. 53, 375; V. 91, p. 95. 946; V. 92. p. 462.

NEW BEDFORD, MASS.
NEW BEDFORD & ONSET STREET RY.—A trolley road.

ORGANIZAl ION.—Incorporated In Massachusetts in 1901. This com-
pany Is owned In the same Interest as the Union St. Rwy. Co. In June 1906
Issued $50,000 new stock In exchange for trie $150,000 stock of the Tautonn
ft Buzzard's Bay Street Ry., which was a reorganization of the Mlddleboro
Wareham ft Buzzard's Ray Stieet Ry V. 82, p. 1438.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $550,009 ($100/ $550,000 1910,3%
First mortgage. $500,000.1 1802 5 g J-J 280,000 Jau. 1 1922

gold ($1.000) _. .-c*i Int. at International Tr. Co., Boston, Trus.
J No sinking fund and not subject to call.

M W & B 8 first mortgage,/ 1901 4 g A O 15u,000 Oct. 1 1921
$150,0'IO ($1,000) gold clinterestat Federal Irust Co., Poston, Trus.
Bonds.—The Mlddleboro Wareham & Buzzard's Bay bonds have no sink,

fd., but are subject to call through Oct. 1 1911 at 107 JS, and thereafter
before Oct. 1 1921 at 105, both with Int. See V. 73. p. 1313. Int. was
formerly 5%, but on consol. with New Bedford & Onset was reduced to 4%.
RU il).—Owns 44.119 miles of track between Faiiuaven anu Onset and

In Mlddleboro and to Buzzards Bay and to Monument Beach 29 passenger
cars t «n w nlnv 4 miscellaneous and 104 elect le motors
EARNINGS.—For 8 mos. ending Dec. 31 1910, gross, $80,246; net.

$33,159; Interest and taxes. $12,870; dlv., $16,500; surplus, $3,789.
OFFRJcrtn.— Fres.. ri. H. Crapo; V F , Thos. H iiipp su Clarence

A.Cook; Treas. E. F Nicholson; Supt., Geo P. Dole.—V. 82. o 1438.

UNION STREET RAILWAY.—A trolley road.
ORGANIZATION.—Incorporated in Massachusetts on March 18 1887

as a consolidation of Acushnet St. Ry. and New Bedford & Falrhaven St.
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry.
V. 91. p. 465, 519, 718. 1096.

STOCK AND BONDS— Date. Interest. Outstanding Lost dlt. Ac
Stock, 11,625,000 (par$100) . QF $1 .625,000 May '11, 2 %
Consol mtge for $50u,000, g] 1894 5gJ J 500.000 Jau. 2 1914

s f. not subject to call- ,-C*l Int at Old Colony Trust Co., boston. Trust.
Dividends.—In 1896-97, 10%; in 1897-98, 6%; 1898-99 to 1906-07, incl.,

8% r>er ann.: in 1908, 8%; 1909, 8%; 1910, 8%: 1911. Feb.. 2%: May. 2%.
ROAD.—Operates 63.92 miles (of which 51.09 miles are owned) In New

Bedford and adjacent towns and connects New Bedford and Fall River.
220 passenger cars; 14 freight and service cars and 14 snow plows.
EARNINGS.—For 9 mos. end. June 30 1910 (incl. Dart. & Westp.).

gross. $583,662; net, $231,405; other Income, $2,466; charges, $78,645;
divs., $78,750; surplus, $76,476.
OFFICERS.—Fres., H. H. Crapo; V.-P.. Thos. B. Tripp; Sec. C. A.

Cook: Treas.. E F. Nicholson; Supt., E. S. Wilde, all of New R»dford —
V. 70. p. 947. 1050: V. 75, p. 1088; V. 88, p. 946; V. 89. p. 780; V. 91,
p. 465, 519, 718, 1096.

NEW HAVEN, CONN.
CONNECTICUT COMPANY (N. Y. N. H. & H.).
This Is the company which operates the trolley lines In Connecticut

controlled by the N. Y. N. H. & H. and which formerly were comprised in
the Consolidated Railway Co. The latter company, the whole of whose
$10,000,000 stock was owned by the N. Y. N. H. & H. RR. Co.. was on
May 31 1907 (after It had previously taken over the New Eng. Nav. Co.at a
valuation of $20,000,000 and Increased Its stock to $30,000,006 for the
purpose) consolidated with and merged Into the New York New Haven ft

Hartford RR. The charter of the New Haven Co. was amended by
Act of the Connecticut Legislature, approved March 26 1907, so as to permit
the merger, and new stock of the New Haven Co. was Issued, share for
share, to represent the $30,000,000 stock of the Consolidated Railway Co.:
V. 84, p 1052, 1308. It was distinctly provided that the rights, powers
and franchises of both companies should be vested In the enlarged company.
The New York New Haven & Hartford's Interests In trolley lines Is very

extensive, and control at that time was held through three organizations,
the Connecticut lines having been comprised In the Consolidated Ry. Co.,
now merged in the New Haven, the Massachusetts street ry. properties (ex-
cept as noted belowl being held by the New Eng. Invest. ft Secur. Co. and
the Rhode Island lines by the Providence Securities Co.. which latter has
since passed to the New England Navigation Co. But, owing to the
adverse Court decision noted below, the New Haven company severed
direct connection with the Massachusetts trolley lines. In a statement
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) It was
announced that the New England Navigation Co. had acquired by purchase
the common shares actually Issued of the New England Investment ft

Security Co. and that the indebtedness of the latter was also held by the
Navigation Co. Furthermore, that the latter had sold the shares of the
New England Investment & Security Co. so acquired to Individuals for cash.
In the New Haven annual report for 1908-09 Pres. Mellen stated that the
stocks and Indebtedness of the Worcester ft Webster Street Ry. and of the
Webster ft Dudley Street Ry. had also been disposed of. "thus closing out
the last financial Interest of your company In Massachusetts street railways.'

In Mch. 1910 the N. Y. N. H & H. transferred all of Its gas, water and
electric-light Interests in Conn, to the Housatonlc Pow. Co., which co. In-
creased Its stock from $1,000,000 to $3,000,000, to pay for the acquisitions.

Control of Trolley Roads Attacked.—The Supreme Judicial Court on May 8
19 <« decided tnai the Vcw York New ila* i ,<c Ha- :i -.•'

i <ecurlng
••ontrol of Massachusetts street railways, was transgressing the law; (see
V. 86, p. 1225, 1285.) , and on June 23 1908 Court Issued Its decree prohibit-
ing New Haven road from exercising any ownership over same d Irectly or
Indirectly after July 1 1909. V. 86, p. 1590. On Mar. 2 1909. full bench
of Mass. Supreme Court affirmed this decree. V. 88, p. 625. On May 22
1908 the Federal Government began an action against the New York New
Haven ft Hartford, asserting that the acquisition of the trolley Ines In the
various States, as well as the Boston & Maine, was In violation of the Sher-
man Anti-Trust Law. V. 86, p. 1285. In June 1909, however, Mr. Wlck-
ersham, the new United States Attorney-General, announced the abandon-
ment of the suit. V. 88, p. 1621.

In June 1910. however, a law was enacted In Mass. allowing the N.Y.N.
H. & H. to purchase control of the Berkshire St. Ry. on certain conditions
(V. 90, p. 16121, and on July 1 1910 Mass. RR. Coram, auth. the New Haven
to purchase from the New Eng. Invest. & Secur. Co. $ 1 .928, 800 of the
$1,948,100 stock of the Berkshire St. Ry. See V. 91, p. 154.

In April nt! I a bill was Introduced in the Mass. Legislature providing for
thc purchase by the Berkshire St. Ry. of the Springfield St. Ry. (controlled
by New Eng. Invest, ft Secur. Co.), the name of the consolidated company
to be Springfield ft Berkshire Ry. V. 92. p. 955.
ORGANIZATION.—Incorporated In Connecticut. Stock, $40,000,000;

all owned by N. Y. N. H. ft H. June 1 1907 began operating the lines com-
prising the Consolidated Ry. (merged In 1907 In the N. Y. N. H. ft H.)
Feb. 28 1910 purctiased substantially all the various street railway prop-
erties of the N Y. N. H. ft H.

Re-financing

.

—In Sept. 1910. It was stated, arrangements had been made
for re-Ilnanclng the Connecticut Co., whereby the N. Y. N. H. ft H. will

take care of Its bonds as they mature, thus ultimately leaving the Connecti-
cut Co. free from debt. V. 91. p. 870.

The following companies have been absorbed or are leased or controlled:
Bennington ft Hooslck Valley Ry

V. 84, p. 101.
Bennington & North Adams St. Ry.
V. 84. p. 1181.

Berkshire Street Ry. V. 90, p. 1612.
V. 92, p. 955.

Branford Lighting ft Water Co. V.
81, p. 155. 210.

Columbian Street Ry. V. 83, p. 1290
Connecticut Hallway ft Lighting Co.

V. 83. p. 1524.

Uanlelson ft Norwich Street Ry.
79. p. 268.

K. Hartford ft Glastonbury St. Ry.
Fair Hnv.ft Westv RR V 78,p. 989.
Farmlngton Street Ry. V. 69, p.

283; V. 89, p. 593. 1542.
Greenwich Tram. Co. V. «0, p. 118.
Hart..Man. ft Rock v. T. Co. V.82.p.280.
Hartford ft Mlddletown Street Ry.
Hartford Street Ry.
Housatonlc Power Co. V. 83. p. 1624.
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Merlden Electric Ry. V. 79, p. 268.
Merlden Horse RR. V. 79. p. 268.
Merlden Southlngton & Compounce
Tramway Co. V. 83. p. 1524.

Vllddletown Street Ry. V. 79. p.268.
Montvllle Street Ry. V. 79. p. 268.
New England Investment & Security

Co. V 83. p. 492. 1100.
New England Navigation Co. V 84.

p. 1052.
New Haven St. Ry. V. 79, p. 989
New Haven <Sc Centrevllle Street Ry

V. 78, p. 989.
New Hav. & W. Haven Horse RR
New London Street Ry. V. 79. p. 268
New Mllford Power Co. V. 83, p. 1524.
N. Y. & Stamford Ry. V. 80, p. 118

V. 88. p. 625, 1197: V. 91, 946.
Norwich Street Ry.

People's Tramway Co.
Providence Securities Co. V. 83,

p. 1525.
Putnam As Thompson Street Ry.
Stafford Springs Street Ry.
Stamford Street Ry.
Suffleld Street Ry. V. 80, p. 1914.
Torrlng. & Win. St. Ry. V.82,p.l437
V 85. p. 1463.

Trolley Express Co.
Village Water Co. V. 80, p. 1914.
Walllngford Tramway Co.
West Shore Ry. Co. V. 78, p. 989.
WUUmantlc Trac. Co. V. 81, p. 1176
Winchester Ave. Ry. V. 78, p. 989
Woonsocket St. Ry. V. 83. p. 1290
Worcester & Connecticut EasternRR

V. 79, p. 268.
V 79. p. 268

The N V. N. H. & H. RR. offered to exchange $100 of Its stock for $200
of certain Issues of the Consol. Ry. Co.'s debentures. See V. 82, p. 803, and
V. 83, p. ,037. Sl7.34/,w00 of debentures have been so exchanged foi
$8,673,500 N. Y. N H &H RR. stock. See V. 84, p. 1 1 14. The follow
lag shows the details for each Issue of debentures:

Debentures of The Consolidated Railway Company
Ex. for Stk. or Still Out

Issue— Authorized. Issued. Pur.&Cancel. Excha'ble.
July 1 '04, 50-yr., 4g J-J $5,000,000 $5,000,000 $745,000 a$4,255.00
Jan. 2 '05, 50-yr.. 4g J-J 4,000,000 4,000,000 1,691,000 a2,309.000
Aprill '05, 50-yr., 4g A-O 3,500,000 "3,500,000 2,160.000 al,340, 000
Jan. 1 '06, 50-yr., 4g J-J 10.000,000 *10,000.000 7.989.000 a2,011,000
Mch.l '07, 10-yr.5%,con 15,000,000 5,000,000 5,000.000

Total exchangeable.. $37. 500, 000 $27,500,000 $17,585,000 $9,915,000
6 Feb. 1 1905, 25-yr„ 3,
3Hand4gF-A 1,000.000 1,000,000 28.000 972.000

Total of all $38,500,000 $28,500,000 $17,613,000 $10,887,000
* Guaranteed, principal and Interest, oy N. Y. N. H. & H. RR.
'/ l'tv«je sin >'TOt« '•urn t he increased, as remainder of Issues has been

canceled. 6 Not exchangeable for stock.
The debentures are in coup in form of $1,000 each and fully registered

debentures of $10.oon each, which are non-interchangeable. Interest may-
be collected In New York City and Boston.

Outstanding. Maturity
$283,000 Sept. 1 1933

BONDS— Dale. Interest.
N H & Centervllle first mtge) 1893 5 g MS

gold, assumed by F H & Wl
New Haven Street RR.—

First mtge gold. $600.0001 1893 5 g M-S 600.000 Sept. 1 1913
($>D0 .iid $1,(100) . n*Jlnt. -it Amer. Vt. Co., B si u '•

r or N Y.
Consol. mortgage $250,000 gj 1894 5 J-D 250.000 June 1 1914

($1,000) not subj to call. _c\ Int. at American Tr. Co., Boston, Trustee
Winchester Avenue lirst mort-) 1892 5 g M-N 500,000 Nov. 1 1912

gage gold c*Hnterest at Boston Safe Dep. & Tr. Co.. Bos
J ton. Trustee, or New York

West Shore Ry first mortgagej 1894 5 J-J 30.000 July 11914
$30,000. gold, subj to call-\Int. at Merchants' Nat. Bank, New Haven

Hartford St. Ry.now 1st mtgl 1900 4 g M-S 2,500,000 Si pt 1 1930
$3,000 000 (SI 000) g...c* r Conn. Tr. & Safe Dip Co., Hartford Trus

) tee Interest at New York or Boston.
Hartford St Ry deben "M"... 1900 4 J-J 15 165,000 Jan. 11930
Wore & Conn East 1st M sfg/ 1902 4 V2 g J-J 1,992.000 Jan. 11943

$3,100,000 ($1.000) c*llnterest at New York Trust Co., Trustee.
Hart Man & Rock first mtgel 1894 5 A-O 200.000 Oct. 1 1924

$300,000 ($1,000) gold /
Merlden Horse RR first mtgej 1891 5 A-O 85.000 Oct. 1 1911

$100,000 ($1,000) Hnterest at First National Bank, Merlden.
Merlden Horse Railroad con-f 1894 5 g J-J 415,000 Jan. 1 1924

sol. mort., gold. $500 ,000.. 1

1 Interest at Glrard Trust Co. of Philadelphia
i State Treasurer of Connecticut, Trustee.

Mer South & Corap 1st M g,l 1898 5 g J-J 175.000 July 1 1928
$200,000 ($1,000) c*. call-). Optional at 110 and Interest.
able at 110 since 1903 J Interest at Trust Co. of America. New York.New London Street Ry first/ 1893 5 g A-O 150,000 Oct. 2 1923
mtge, $150,000, gold I Interest at American Trust Co., Boston.

Torr & Win lirst mortgagej 1897 5 g J-D 150.000 Dec. 1 1917
$150,000. gold-.. .c*ilnt. at Hurlburt Nat. Bank, Winsted, Conn

Norwich Street Ry first mtge/ 1893 5 g A-O 350,000 Oct. 2 1923
$350,000 ($1,000), gold... llnterest at American Trust Co., Boston

Montvllle Street Ry first mtgel 1900 5 g M-N 250.000 May 11920
$350,000 ($1,000), gold Hnterest at American Trust Co., Boston.
(cannot be called) c* J

N Y & Stam first mtge, $450,-/ 1901 5 g A-O 450,000 Oct. 11931
000 ($1,000), gold Clint, at New York Trust Co., N. Y., Trustee.

N Y & Stamford 1st & ref.l 4% 274,000 Nov. 1958
mtge., $2,000,000, gold,. -/Guar., p. & I., by N. Y. N. H. & Hartford.

N. Y. & Stamford Ry notes., 290,030
Greenwich Tramway first) 1901 5 g J-J 320,000 Ju"ly"l"l931

gage, $400,000 (SI,000), (-Interest at New York Trust Co., New York
gold c*l State Treasurer of Connecticut, Trustee.

Mldd. Horse RR 1st g ($500).. 1894 5 J-D 150.000 Dec. 1 1914
Portland St Ry first mortgage- 1896 5 M-N 30,000 Nov. 1 1916
Staff mI Sp in ts St It v -1 • a- . 5 J-J 40 i0 Julj I !')56
Berkshire St Ry 1st M $800,-/ 1902 5 g J-D 800,000 June 1 1922

000 gold ($1.000) c*l.G!rard Trust Co., Philadelphia, Trustee.
Berkshire Street Ry deb 1905 5 g MS 200 000 Mch 11925
Hoosac Valley 1st mtge f 1897 5 J-J 100,000 July 11917

(Int. at New Eng. Tr. Co., Boston, Trustee
Hoosac Valley ref mtge $400.-1 1904 4 g M-S 300.000 Sept 11924

000 gold ($1.000) (Int. at Berkshire L. &. Tr. Co., Plttsf.. Trus
Plttsf Elec St Ry 1st mtge.l 1904 4 g J-J 300,000 July 1 1923

gold. $300,000 ($1,000) .c'/Int. at Berkshire L. & Tr.Co.,PIttstield.Mass
Bonds. — The Consolidated Ry. debentures are not subject to call All

the debentures have printed on their face the statement that If a mortgage
Is made on any or all of the company's property which was owned on Jan. 1

1905, except to renew existing mortgages, the debentures shall participate
In the security of such mortgage. The debentures due In 1930 bear 3%
Interest from Feb. 1 1905 for first 5 years, 3 H % tor next 5 years, and 4 % for
following 15 years, and were Issued to pay for acquiring the Berkshire Street
Ry. (V SO. p. 471), which company was subsequently acquired by the New
England Investment & Security Co., then in turn re-acquired by the N. Y.
N. H. & H. The $3,500,000 debentures due April 1 1955 were Issued to ac-
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906
were issued to the N. Y. N. H. & Hartford for advances.
The Winchester Avenue pond-, are joint obligations of the Winchester

Avenue RR Co. and the New Haven 4 West Haven and cover all property
owned or to be hereafter acquired under the cnarters Of the Worcester
& Connecticut Eastern bonds, a> more will be Issued. A <dnklna fund on
these bonds commencrdin 1908 of not to exceed 1 % of bonds outstanding
Bonds can not be called, >>nt may be bought -na-VH % basis or better and
kept alive for sinking fund. See V. 75. p. 1204. Of the Montvllle Street
Rv. 1 st mt . -- gold !i oid- the balance unlssu"d can onlv be Issued for 66 % o'
actual certified cost of Improvements or additions to property. Original
mortgage of the Montvllle Street Ry. provided that bonds might be called
In 1905 at 105 but through a supplemental mortgage this redemption clause
was eliminated, so bonds are not now subject to call. Berkshire Street Ry.
bonds of 1902 are not sub. to call. Int. Is payable and bonds mav be regis-
tered at office of N. W. Harris & Co.. Boston. The Berkshire St.Ry.deb.
are guaranteed by Consolidated Rv. Co
EARNINGS.—Of Connecticut Co. for year ending June 30 1910. gross,

$7,944,313; net, $3,199,288; taxes, rentals, &c, $326,202; net Income,
$2,873,086.
ROAD.—Connecticut Co. operates lines serving the following cities and

towns: Cities of New Haven. Hartford, Bridgeport, Waterbury. New
Britain, Merlden, New London, Norwich, Middletown, Stamford, South
Norwalk. Rockville, Derby. Ansonla. and the towns of East Haven. Hran-
ford. North Haven, Wallingford. Hamden. Orange. Southlngton, Plain
vllle. Putnam, Thompson. Klllingly. Plain Held. Waterford Montvllle.
Norwich, Lisbon. Sprague, Portland, Wethersfleld, West Hartford, Farm-
lngton. Bloomlleld, Windsor. Fast Hartford. South Windsor, Manchester.
Enfield, Glastonbury, Suffleld, Greenwich, Stratford. Milford, Huntington.
Fairfield. Westport. Norwalk. Darlen. Naugatuck. Torrlngton. Winchester,
Beacon Falls. Seymour. Cheshire. Newlngton and Berlin. Connecticut;
the towns of Rye. Port Chester, Harrison. Mamaroneck and New Rochelle
New York; and In Ptttsfield, Cheshire, Great Barrlngton, North Adams

and Adams In Massachusetts. Operates 769 miles In all. single track.
Cars operated June 30 1910. 1,820. Standard gauge.
OFFICERS.—Pres.. C. S. Mellen; V.-Ps.. Calvert Townley. H. M.

Kochersperger, E. H. McHenry; Sec. J. G. Parker; Treas.. A. S. May;
Asst. Treas.. T. F. Paradise; Aud., C. L. Campbell; Gen. Mgr.. J. K.
Punderford, all of New Haven.—V. 84. p. 102. 507. 995. 1052. 1113, 1242.
1367, 1425; V. 86. p. 1285, 1467; V. 87. p. 873; V. 91, p. 870.

(1) Connecticut Railway & Lighting Co.
Lease.—Leased for 999 years from Aug. 1 1906 to the Consolidated Ry.

Co., which latter has since been merged In the N. Y. N. H. & H. RR. Co.
Rental amounted to $975,000 for the year 1906-07 and Increases gradually
to $1,400,000 for the year 1914-15 and for every year thereafter. The
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per
share on their stock, which, with the surplus rental received under the lease,
serves to provide a fund which. It Is announced. Is sufficient to pay 4 % per
annum on both com. and pref. shares. All the stock has assented to this
arrangement. Preferred shareholders agreed to accept 4% dividends dur-
ing the term of the lease. Instead of 5%. V. 84, p. 507. Pref. stock was
Issued In satisfaction of unpaid accumulations of dlvlednds on pref. shares
to Aug. 1 1906. Dividends since on pref. stock have been 1 % each quarter.

ORGANIZATION.—United Gas Improvement Co. of Philadelphia holds
controlling Interest. Originally chartered In Connecticut JuL 2 1895 as
the Gas Supply Co. Charter amended and name changed March 2 1899 to
Connecticut Lighting & Power Co., for the purpose of uniting various street
railway and light and power properties In Connecticut. Name changed as
at present on Jan. 10 1901. V. 71, p. 1269; V. 72. p. 44. It Is a consolida-
tion of the following companies, whose franchises are said to be perpetual:
Bridgeport Traction Co.
Central Ry. & El. Co. of New Brit.
Cheshire Street Railway Co.
Derby Street Railway Co.
Greenwich Gas <Sc Electric Ltg. Co.
Mllford Street Railway Co.
Naugatuck Electric Light Co.
Naugatuck Valley Electric Ry. Co.
Norwalk Gas Light Co
STOCK AND BONDS.— Date

Common stock ($100)
Pref 5 % cum after Jan 1 19041

($100) (reduced to 4 % un-
\

der lease to New Hav. Co.)j
1st & ref $15,000,000 go!d\

Norwalk & So Norwalk El. Light Co.
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co.
Southlngfn & Plantsvtlle Tramway.
Thomaston & Watertown Elec. Ry.Co
Waterbury Traction Co.
Westport & Saugatuck Street Ry.Co.

Interest. Outstanding.
$8,977,200

Maturity.
See text

Q-F 15 8. 142.900 May 15/11.1%

1901 AH % J-J 12.491,000 Jan 11951
($1,000) sinking fund c*/ Int. at Trust Co. of Amer N. Y., Trustee.

Bridgeport Traction mort- f 1893 5 g J-J 706,000 July 1 1923
gage;$2.000, 000 g($l,000)c*l Trustee, Fidelity Tr. Co , Newark, N. J.

(Interest at Redmond & Co.. New York.
Derby Street Railway mort-\ 1894 6 A-O 59.700 April 1 1914
gage $150.000 / Redeemable after April 2 1904.

Connecticut Lighting & Power 1899 f. J J 209.000 Jan 11939
Bonds.—$974,700 of bonds are reserved to retire the prior bonds still out.

The remaining $1,534,300 was reserved for extensions or betterments, but
under lease to the New Haven road cannot be Issued for any purpose without
consent of lessee. V. 84, p. 507. Statement to New York Stock Exchange
In V 73. p. 852: also V. 79. p. 2745; also V 85 p. 921.
Bonds were formerly not subject to call, but on June 23 1904 a supple-

mental mortgage was made giving the right to call bonds on any Interest
date at 105 and Interest, and establishing a sinking fund of \4 of 1 % per an-
num on bonds outstanding; bonds acquired by the sinking fund are to be
kept alive and bear Interest. Bondholders assenting to the supplemental
mortgage had their Interest guaranteed by the United Gas Improvement
Co. by endorsement. See V. 79. p. 626, for form of guaranty Offer ex-
pired Oct. 1 1904 and was accepted by $10,782,000 of outstanding bonds.
See V. 83. p. 969.

ROAD.—Owns 162.080 miles main, 59.638 miles second and 7.762 miles
side tracks; total, 229 480 miles, reaching Mllford, Bridgeport, Stratford,
Southport, Shelton, Derby, Ansonla, Seymour, Westport, Saugatuck
Norwalk, South Norwalk, New Britain, Darlen and Stamford also lines in
Naugatuck, Waterbury, &c. System connects with the Fair Haven &
Westvllle RR. Into New Haven from Bridgeport and Derby, and company
also has a traffic contract with the Hartford Street Ry. for reaching Hart-
ford. Gauge, 4 feet 8 14 Inches. 35 to 95-lb. rails.

EQUIPMENT.—Total cars, 474; closed passenger, 199: open passenger,
201; miscellaneous, 74. Carbarns, 20; also 4 complete electric light plants;
also owns gas plant at Norwalk and operates gas plant at Waterbury.
REPORT.—For year ending June 30 1910: Rental, $1,164,166; accum.

rental, $8,318; dlv. fund, &c. $189,109; gros» Income, $1,361,593; Interest,
S611.427; expenses, $2,9)1; net income, $747,259; sinking fund. $62,455;
dlvs.. $684,804; surplus, none.
OFFICERS.—Pres., A. M. Young; V.-Ps., R. A. C. Smith and Walton

Clark; Sec, W. F. Douthirt; Treas., Lewis Lillie. Main office. New
Haven. Conn.—V. 84, p. 390. 507. 1113. 1366: V. 85. p. 921; V. 86. p. 228.

NEW ENGLAND INVESTMENT & SECURITY CO.
ORGANIZATION.—Is a voluntary association and was organized on

June 25 1906 to take over the street railway properties in Massachusetts
formerly controlled by The Consolidated Railway Co. V. 83. p. 492.
New Haven Road Divests Itself of Control.—In Feb. 1909 the N. Y. N. H.

& H. announced to the Massachusetts Legislature (V. 88, p. 506) that it

had disposed of all of Its Interest In the common shares of the N. E. Inv.
& Sec Co. for cash to Individuals and that It no longer had any Interest in
the same, direct or Indirect—see remarks concerning the matter under
Consolidated Ry. on a preceding page and V. 88, p. 945. In July 1909
Pres. Mellen of the N. Y. N. H. & H. wrote C. E. Mann, Clerk of Mass.
RR. Comm., "this company Is no longer directly or Indirectly concerned
In the control of any street railways In Massachusetts." thus complying
with the Court decree that it must divest Itself of all Its holdings In street
railways in Massachusetts by July 1 1909. See V 89. p. 163.
On July 1 1910 Mass. RR. Comm. auth. the N. Y. N. H. & H. to pur-

chase the control of the Berskhire Street Ry., a law having been enacted In
Mass. In June 1910 permitting such a transaction on certain conditions.
(V. 90. p. 1612.) V. 91. p. 157.
SECURITIES OWNED.—The following Is a list of stocks held by the

New England Inv. & Security Co. (see V. 83. p. 1100).
Worcester Consolidated Street Ry.—12,520 shares of stock out of a total

of 51,120 shares. The Wore Rys. & Inv. Co. owns 38,591 of remaining
shares.

Mllford Attleboro & Woonsocket St. Ry.—$315,000 capital stock.
Worcester Rys. & Investment Co.—68 47 ) shares of stock out of a total

of 76.691 shares.
Springfield Railway Cos.—50,000 shares (entire Issue) of common stock.

(Springfield Ry. Cos. owns 33.684 out of a total of 37,081 shares of Spring-
field Street Ry.)

Springfield Street Ry.—$306,700 capital stock.
Central Massachusetts Elec. Co.— All of the $150,000 stock Issue
STOCK AND BONDS— Date. Interest. Outstanding. Stock Die.

Common $10.000,000 $100,000
Pref. 4%.$10,000.000($100)l
See text. J 4 J-J 4,()oo,noo July '11.2%

Funding notes 1909 16,250.000 1924
Stock.— Dividends of 4 % per annum on the pref. stock are cumulative

and are guaranteed by the Consolidated Ry. Co. (now merged In the New
York New Haven & Hartford RR.). and al<--o $105 per share In case of
liquidation. V. 83. p. 492. See form of guaranty In V. 83. 1102. This
'tock mav be called as an entirety at any time at 105 and accumulated
dividends. Supreme Court of Errors In Connecticut sustained validity of
guar. V 88, p. 1002. Suit also begun In Mass. V. 87. p. 167.

Notes.—N. Y. N. H. & II. guar. p. & I. $3,000,000 of the notes, also the
payment of an additional $13,250,000 and Int. of funding notes when re-
quested to do so by John L. BlUard, as per contract, V. 91, p. 946.

Officers.—Pres., L. S. Storrs: Sec. & Compt., J. T. Harmer, Massachu-
setts Mutual BMg.. Springfield, Mass.; Treas., Leverett Candee.—V 87,
o. lf.T. 1064: V. 88. p. 52. 506, 624, 945. 1002; V. 89, p. 1483; V. 90, p.503;
V. 91, p. 157, 916.

(1) Springfield Railway Cos.—A holding company.
ORGANIZATION.— Formed In March 1905 to hold a majority of the

<t> ck of the Springfield Street Ry. Is managed by a board of trustees
consisting of seven members. V. 80. p. 1363.

STOCK AND BONDS— Date. Interest. Outstanding. Last Dlv.
Common. All owned by New Eng. Inv & Sec. Co.
Pref. 4 % cum. guar (S100) 4 .1 J $3 387.950 Jan. 11 2%

Stock.—The pref. stock Is redeemable at 105 and accr. dlvs. These dlvs.
are 'juar. by the N. Y. N. II. & H. RR. Co.. successor to Consol. Rv.. as well
as their payment at 105 In case of liquidation or call. See V. 80,p. 1363, 1914.
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(a) Springfield Street Ry.—A trolley road

In April 1911 a bill was introduced in Mass. Legislature providing for the
acquisition of this company by the Berkshire Street Ry. and the formation
of a new company to be known as the Springfield & Berkshire Ry . V.92,p.957
ORGANIZATION.—Incom. March 5 1868. Mass. RR. Comm. In Mch.

1907 approved the Issue of $300,000 additional stock at 170. In May 1908
application was made to Issue a further amount of $500,000 capital stock,
to provide for floating debt and additions to plant. V. 86, p. 1101. Up to
Jan. 1911 request had not been granted. Purchase of Western Massa-
chussets Street Ry. and Issue of $550,000 additional stock for that purpose
approved by Massachusetts Railroad Commission Dec. 1909. V. 89, p. 1484.
On Nov. 26 1910 Mass. RR. Comm. granted permission to purchase the
Springfield & Eastern St. Ry. and issue $900,000 new stock in exchange,
share for share, for stock of the absorbed company. V. 91, p. 277, 1513.
STOCK AND BONDS— Date. Interest. Outstanding Maturity

Stock, $3,708,100 ($100) Text. $3,708,100 Text.
New 1st M.. $1,500,0001 1903 4 g A-O 1,500.000 Apr. 1 192S

gold ($1.000), c* J Springfield Safe Dep. & Trust Co.. Trustee
West Mass Street first mtge] 1906 5 g F-A 200,000 Feb 1 1926

$1,000,000 gold (51, 000).. /Int. at Springfield S. D. & Tr. Co.. Trustee.
Woronoco Street Ry first! 1900 5 g J-J 75,000 Jan 1 1920
mortgage gold (51,000) - ../Springfield Safe Dep. & Trust Co.. Trustee.

Springfield & Eastern 1st mtg] 1902 5 g J-J 330,000 Jan 1 1922
S500.000 gold ($l,000)..c*JInt. at Hampden Tr. Co., Springfield, Trus.

Current liabilities Dec 31 1910 1,116,103
Bonds.—West. Mass. St. Ry. bonds are subject to call as a whole, but not

In part, on or after Jan. 1 1916 at 108 and int. on 6 mos.' notice. Remain-
der of Springf. & East, bonds unissued is reserved for 50% of the cost of
Improvements and extensions. Are subject to call after Jan. 1 1907 at
110, after Jan. 1 1912 at 107!^ and after Jan. 1 1917 at 105.
DIVIDENDS.—In years 1893 to 1910 inclusive 8% per annum.
ROAD.—Owns 163.60 miles (including 29.43 miles of second track) of

main track and 9.87 miles of sidings. Total, 173.47 miles.
EARNINGS.—For 9 mos. ending June 30 1910 and year ending Sept. 30

1909 (including earnings of the Springfield & Eastern):
1909-10. 1908-09. I 1909-10. 1908-09.

Gross earns. -$1, 180, 533 $1,412, 684| Divs. paid (8%) ..$202,648 $180,648
Net 344,763 452,033 I Balance df.83,330sur. 9,859
Int.. taxes, &c. 225,445 261,526] Total surplus 280.937 338.611—V. 85, p. 1271; V. 86, p. 1101; V. 89, p. 1484; V. 91, p. 277, 1513;V.92,
p. 957.

(2) Central Massachusetts Electric Co.

ORGANIZATION.—In 1907 the New England Investment Co. acquired
a malority of the stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $150.000June30 10, %
First mortgage, 5150.000 gold] 1894 6 g F-A 150.000 Feb 1 1924

(51,000 and 5500) c/lnt. at International Tr. Co., Boston, Trust
Coupon notes, 560,000(51,0001 1904 5 g M-N 60,000 May 11924
and 5500) gold cf Interest at Essex Trust Co., Lynn, Trustee
Bonds.—First mortgage bonds have a sinking fund of 52,500 annually

commencing Feb. 1 1904. Cannot be called. The coupon notes can he
called on any Int. day at 103. Sk. fd. of 52,000 to 53.000 ann. began 1909

Dividends.—Initial dlv.—6%—paid Aug. 17 1908; 1909, 8%; 1910, 8%.
(3) Worcester Railways & Investment Co.
This Is a voluntary association formed In 1901 and owns the entire capital

stock (except only enough shares to qualify directors) of the Worcester
Consolidated Street Ry.Co.and of certain other Massachusetts corporations
which are engaged In enterprises closely Identified with that of street rallwaj
transportation.
The holdings comprise 38,591 shares Worcester Consolidated St. Ry

stock: 6.500 shares Electric Manufacturing Co.; 2.000 shares of Qulnslga-
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; $84,600 demand
notes of Marlboro & Westboro St. Ry., and 514,700 (par value) of notes of
Leominster & Clinton St. Ry. Also owns $330,000 1st M. 5% bonds of
Electric Mfg. Co.
STOCK.—Outstanding, 76,fiftl shares of beneficial Interest, of whlcii

68,470 shares have been acquired by the New England Investment &
Security Co. Deed of trust provides that all shares shall be non-assess
able, that there shall be no personal liability of the shareholders, that
no pledge or mortgage of the securities held shall be made without the
consent of two-thirds of the shares, and that no additional shares shall be
Issued without a two-thirds vote. Shares are said to be exempt from taxa
tlon In Massachusetts.
DIVIDENDS.—Dividends of 52 25 per share were paid InFeb. and Aug.

1902; In 1903. Feb., $2 25; Aug., 52 25. In 1904, Feb., 52 25; Aug.. 52 25
In 1905, Feb. 52 (see V. 80, p. 224); Aug.. 52; Nov.. 51 (V. 81. p. 1243).
In 1906. May, 52; Nov.. 52. In 1907. May. 52; Nov., $2. In 19(18.
May. 1H%: Nov.. \\i%. In 1909. May, 1 y2 %; Nov., 2%. In 1910,
May. 2%: Nov., 2%.
EARNINGS.—For calendar year 1910, gross Income, $323,091; ex-

penses, $9,765; dividends, $306,764; surplus, $6,562.—V. 82, p. 102, 336,
030, 871; V. 83. p. 1100; V. 84, p. 627.

(a) Worcester Consolidated Street Ry.—Trolley.

This company, which was incorporated in 1869, has absorbed the fol-
lowing companies:
Clinton & Hudson St. Ry.,
Fitchburg & Suburban St. Ry.,
Leominster & Clinton .St. Ry.,
Marlboro & Westboro St. Ry.,
Wore. & Blackstone Val. St. Ry.

Worcester & Clinton St. Ry.,
Worcester & Holden St. Ry.,
Worcester & Marlboro St. Ry.,
Worcester & Southbridge St. Ry.,
Worcester & Suburban St. Ry.

Franchises perpetual. In 1895 leased for 99 years the North End St. Ry.,
of 5.13 miles, at a yearly rental of $8,000. The North End has $110,000
($100) capital stock and $75,000 5% 1st mtge. bonds, due Feb. 1 1915: int.
F. & A. Also leases for 99 years from July 1 1896 both the Worcester &
Shrewsbury St. Ry. Co. and the Worcester & Shrewsbury RR. Co.

38,591 shares of Worcester Consolidated St. Ry. stock has been acquired
by the Worcester Rys. & Inv. Co.

In Aug. 1909 permission was granted to Issue $922,000 bonds to retire
floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346;
V. 89. p. 412. Up to Jan. 1 1911 these had not been issued.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock $5,112,000 ($100) $5,112,000 Apr. '10, 3 M
Wore. Consol. St 1st & ref M/ 1910 4H g F-A None. Aug 1 1930

$5,000,000 gold ($1,000) c*]Old Colony Trust Co., Boston, trustee.
Worcester Consolidated deb] 1907 5 M-N 1,200.000 Nov

$1,364,000 (51,000) /Interest at agency of company.
Wore Con deb gold $840,000.. lnoo 4HgM-S
Worcester & Marlboro first] 1897 5 g A-O

mortgage $200,000 g /American Trust Co.
Leominster & Clinton St Ry] 1897 6 A-O

15-year coupon notes I

Worcester & Clinton first] 1899 5 g J-J
mortgage gold ($1,000). . (American Trust Co.

Wore & ilkst Val 1st M,l 1906 4 H g F-A

1 1927

700.000 Mch 1 192'
200.000 Oct 1 1917
ston, Trustee.
45.000 April 1 1912

115.000 Jan 1 191m
Boston, Trustee.

200,000 Aug 1 1926
5200,000 gold ($1,000) ..c/Interest at office of company.
Uxbdge & Blackstone first] 1903 5 F-A 80,000 Feb 2 1923
mtge $80,000 ($1,000) c/lnt. at Mercantile Tr. Co., Boston, Trustee.

Marlb & Westb 1st M $160,-1 1901 5 g J-J 160,000 July 1 1921
000 g ($1,000) red 105 e*/lnt. at Amcr. Trust Co., Boston, Trustee.

Wore & Hold 1st mtge $150,-1 1903 5 A-O 150,000 Oct 11923
000 g ($1,000) red at 105 Int. at Worcester Tr. Co., Worcester. Trustee
(V. 89, p. 995) C JWor & South 1st mtge (see 1902 4 H g M-S 500,000 Sept 1 1922
text) gold (Sl.ooo) c*/lnt. at Intcrnat. Trust Co., Boston, Trustee.Wor & South mt ge (see text).. 1905 4Ki?J-D 200,000 June 1 1925
Leased to Worcester & Southbridge—

Webster & Dudley (Stock $50,000
(Mortgage. 1899 5 M-N 30,000 Nov 1 1919

Leased to Webster & Dudley, oper. by Wore. & Southbridge—
Wore [Stock . $150,000

$150,000 ($!,-] 1899 5gJ-D l.'.o.ooo Dec 1 1919
trustee.

,-,-] 1

Web \ 000) gold c*/Int.at International Tr.Co., Boston
Floating debt June 30 1910 duel, all sub. cos) $1,539,020
Bonds.—Wore. Consol. By. 1st iV Ref. bonds are sub. to call on any Int.

day at no & int. int. is pa rable at company's office or at Its agency In
BO ton. I he two ISSUI Ol bonds of the Worcester fit Southbridge St Ky
arc secured by the ntge.. Hie mtge. providing that bonds can be issued
up to $1,000 000, and are to bear date of issue ami be payable 2 years after
date. Wore. & Well, bonds cannot be called before maturity. $3,000 is
payable- annually Into a sinking fund.

"'^''J ) f"',r '"' aboul 2 I I .92 miles of track, comprising practically the
entire Btrocwaiiwayiniie.rge of^Wor jtet !

. tfa in, radiating

'rom Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro,
Marlboro. MillDury, Northbridge, Uxbridge, Millville, Spencer, Webster,
Dudley and Southbridge.
EARNINGS.—For 9 mos. end. June 30 1910 (incl. all sub. cos.), gross,

$1,638,778; net, $554,942; charges, $366,935; divs., $185,975; sur., $2,032.—V. 86, p. 1346; V. 88, p. 626; V. 89, p. 412; V. 91, p. 398; V. 92, p. 660,
1245.

PROVIDENCE SECURITIES COMPANY.
All the assets and property of the Providence Securities Co. passed to the

New England Navigation Co. (a N. Y. N. H. & H. concern) by conveyance
dated Jan. 31 1908, the assumption of entire indebtedness being the pur-
chase price.
ORGANIZATION.—Chartered In Connecticut March 14 1883 under the

name of the New England Loan & Trust Co. Name changed to the Provi-
dence Securities Co. Jan. 11 1907. Owns the stock of the Rhode Island Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $250,000 ($100) $50,000-
Deb g gu ($1,000) $19,910,- ] 1907 4 g M-N 19.899,000 May 1 1957

000: can be called c*/Interest In New York and New Haven.
Bonds.—The debentures are listed on the New York Stock Exchange.

V. 84, p. 1114. They are guar., prln. and Int., by the N. Y. N. H. & H.
RR. and bonds bear the following endorsement: "In case of any default In
the punctual payment of the principal or of the Interest of the within deben-
ture, according to Its tenor and effect, the New York New Haven & Hartford
RR. Co., for value received, agrees to pay the same on demand." They
ire subject to call on or after Mav 1 1917 at 105 and Interest.
OFFICERS.—Pres.,C. S. Mellen; Sec. John G. Parker: Treas., Augus-

tus S. May; Asst. Treas., Thos. F. Paradise.—V. 85, p. 347, 1344.

(1) Rhode Island Co.
ORGANIZATION.—Created in 1902 by Special Act of the Rhode Island

Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway
Co. and the Rhode Island Suburban Railway Co—see terms under United
Practlon & Electric, below. The Rhode Island Co. has no bonds. In
June 1907 purchased the Providence & Burrlllvllle Street Ry., the Colum-
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368.

In June 1911 leased the Providence & Danelson Ry., the Seaview RR.
and Narragansett Pier RR.—see terms under separate companies below.
V. 92, p. 1566.
From a statement made by the N Y. N. H. & H. RR. to the Massachusetts

Legislature In Feb. 1909 It appears that the Rhode Island Co also has
an Interest "In the earnings and indebtedness of the Inter-State Consoli-
dated Street Ry." V. 88. p. 506. Statement of this latter company will
be found under North Attleborough. The New England Navigation Co.,
as successor to the Providence Securities Co., owns all the stock of the
Rhode Island Co.

1 1 vjciv ,*aD BONDS.— Date. Interest Ovtstnn'Unn Mnturttu
stock, par $lno 9,685,500 1909-10.6%
(HAD The H'lndp Island Co nnpr-ur 335.89 mad It

serves the cities of Providence, Pawtucket and Central Falls in Rhode Island
and Danlelson, Conn., and the towns of Cranston, Warwick, North Provi-
dence, East Providence, Johnston, Cumberland, Lincoln, Barrington, Cov-
entry. Scituate, Warren, Bristol, East Greenwich and Wakefield. Its
equipment consists of 865 passenger cars, 75 freight cars and 80 miscellane-
ous cars; total, 1,020.
EARNINGS.—For year end. June 30 1910 (before acquisition of Prov. &

Daniels., Seaview and Narragansett Pier), gross, $4,440,809; net, $1,903,-
123; income from other sources, $62,114; taxes, rentals, &c, $1,391,671;
sur., $593,565.—V. 89, p. 43; V. 90, p. 699, 1677; ,V 92, p. 1566.

(a) United Traction & Electric.

ORGANIZATION.— United Traction <k Electric Company, chartered In
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket
Street Ry. Co. and the Rhode Island Suburban Ry. Co.. and thus controls
the entire street railway system of the cities of Providence. Pawtucket and
Central Falls, and of the counties of Kent, Washington, Bristol and Provi-
dence.
The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island

Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the
Rhode Island Co. for an amount of rental permitting the United Trac. &
Electric, the owner of the shares of the three leasing companies, to pay Its
yearly fixed charges and dividends of 5 % on Its stock.
STOCK AND BONDS.— Date. Interest. Outsfd'g. Dlv.,Mat..&c.

Stock 5 Q-J $8.0()0,OOOJUIy'll 1^%
United Tr & El Co. Prov &1 1893 5 g MS 8,894,000 Mch 1 1933
Paw Issue, 1st (coll) mtge \lnterest at Central Trust Co., N. Y., Trustee.
($1,000) gold J

Dividends.—Company started paying dividends with 1% In 1897. In
1898 3'b was paid: In 1899, A>4%; in 1900. 4 '„ ; In 1901 ,4%: In 1902, 4 X %;
1903 to 1910, incl., 5% per annum; in 1911, Jan., 1M%; Apr., Ii4%;
July, 1 K%.
SECURITIES PLEDGED.—The bonds are secured by the pledge of the

following securities deposited with the Central Trust Company of New
York, as trustee of the bondholders: All of the $9,000,000 capital stock of
the Union RR. of Providence, all of the $500,000 capital stock of the Paw-
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds
of the Union RR. of Providence, and, through the ownership of the Union
Railroad Co.. $299,800 of the $300 000 capital stock, being all but two
shares, of the Providence Cable Tramway Co. (no bonds) . The Providence
Cable Tramway Co. Is leased to the Union Railroad Co. for 50 years for 6%
on Its capital stock.
TREASURY SECURITIES.—The United Traction & Electric Co. has

In Its treasury the entire capital stock ($5,000,000) of the Rhode Island
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105.

(b) Rhode Island Suburban Railway.—A trolley road.

ORGANIZATION.— Chartered June 2 1899 by the Legislature of the
State of Rhode Island with power to construct, purchase, lease or operate
trolley roads In any part of the State, except Newport County. By the
terms of Its charter It Is vested with the power of eminent domain, and the
right to transport passengers, freight, express matter and United States
mall In any territory where It Is authorized to do business Leased to
Rhode Island Co. June 30 1904
STOCK AND BONDS— Date. Interest.

Stock, $5,000,000
( 1900 4 g J-J

lstmtgg. ($1,000) guar.p.& U Union Trust Co.
$5,000,000 gold c*l Int. at office of the Ry. Co., Providence.
The United Traction & Electric Co. owns tne entire capital stock and

guarantees the bonds principal and Interest.
Bonds —There are reserved In the hands of the trustee $318,000 to take

up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley
Electric Street Railway Company and $70,000 6 % gold first mortgage bonds
of the Cumberland Street Railway Company, the former Issue being guar-
anteed, principal and Interest, by the United Traction & Electric Company,
which guarantees the payment of the Interest on the Cumberland bonds.
SECURITIES PLEDGED.—T'.ie bonds are secured by a mortgage on all

the property owned or hereafter acquired by the company, and by pledge of
the following securities: 700 shares of the Cumberland Street Ry Co.; 3,985
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of
the Barrington Warren & Bristol St. Ry. Co.
ROAD.—Consists of 71 miles of track.

(c) Providence & Danielson Railway Co.—A trolley road.
Lease.—Is leased to Rhode Island Co. for 999 yrs. from June 30 1911;

lessee to pay 1% on stock, int., taxes and all charges. V. 92, p. 1501.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,000,000 ($100) $1,000,000
First mortgage $600,000 gold/ 1901 5 g M-N 600,000 May 1 1931

($1.000) lint, at Industrial Tr. Co., Providence, Trus.
Bonds.—No sinking fund, and are not subject to call.
EARNINGS.— For year ending Dec. 31 1910, gross, $90,144; net

income, $2,183; Int. and taxes, $23,830; deficit, $21,147.
ROAD.—Operates from Providence, R. I„ to Danielson, Conn., 26.09

miles; 60-lb. T-rails: standard gauge; 17 passenger cars, 27 freight cars, 3
express cars and 2 snow plows.
OFFICERS.—Pres.. D. F. Sherman; Sec, Franklin A. Smith Jr.; Treas..

Geo. W. Prentice; Supt., J. B. Thielsen, all of Providence.—V. 90, p. 447;
V. 92, p. 726, 1501 .

(d) Seaview Railroad.
In Mch. 1911 Interests identified with the Providence & Danielson ac-

quired control. V. 92, p. 726.
Lease.—On June 30 1911 was leased to Rhode Island Co. for Int. on bonds

and dividends on stock of 1% In 1912 and 1913; 2% In 1914, 1915 and
1916; 3% In 1917, 1918 and 1919; 4% In 1920 and 1921 and 5% yearly
thereafter, V, 02, p, 1501,

Outstanding. Maturity.
$5,000,000
4.682,000 Jan. 1 1950
Providence. Trustee.
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ORGANIZATION.—Incorporated in Rhode Island on July 28 1887.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock §700,000
1st mtge., $1,000,000, gold.. . 1901 5 558,000 ---------
EARNINGS.—For year end. June 30 1910, gross, $95,529; net, after

taxes $35 959
ROAD .—Operates 19.1 miles of road between East Greenwich and Wake-

field. It is stated an extension will be built to Westerly.
OFFICERS.—Pres., D. F. Sherman.—V. 92, p. 726. 1501.

(e) Narragansett Pier RR. . . _ M , TORGANIZATION.—Is leased to Rhode Island Co. for 99 yrs. from June
1911; lessee to pay Int. on bonds and 4% on stock. Stock, $133,800. IstM.
4s, $70,000, due Aug. 1 1916; Int. F.-A. at Rhode Island Hosp. Tr. Co.,

Prov., trustee. Extends from Narragansett Pier to Kingston, 8H miles.

Is now operated by steam, but will be electrified and operated in connection
with Seaview RR.

NEW LONDON, CONN.
NEW LONDON & EAST LYME ST. RY .—A trolley road.

ORGANIZATION.—Incorporated in Connecticut In 1899 as East Lyme
Street Rv. and name changed as above on Dec. 1 1904.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com., $155,000 ($100) $80,000
Pref.. $70,000 6% cum.,1

($100) ) 70,000
1st mtge., $200,000. goldi 1905 5 g A-O 200,000 Apr. 1 1935

($1,000) c*]lnt. at Thames Loan & Trust Co., Norwich
Loans and notes payable June 30 1910, $143,187.
Bonds.—Trustee Is Treasurer of State of Connecticut. Bonds are subject

to call at any time at 120 and Int.

EARNINGS.—For year ending June 30 1910. gross. $45,196; net.
$8,208; fixed charges, $16,508: def., $8,300.
ROAD.—Operates 11 miles of track from New London to Nlantlc. 70-lb.

T rail Standard gauge. 12 cars. Owns a park In Flanders.
OFFICERS.—Pres., Thomas Hamilton: V.-P., Walter R. Dennison; Sec.

F. P. Latimer; Treas.. S. W. C. Jones.—V. 81. p. 1396; V. 84, p. 159.

NEW ORLEANS, LA.
NEW ORLEANS RAILWAY & LIGHT CO.— Railway and lighting

system. (See Map on page 79 .)

Amalgamation

.

—In May 1911a plan was announced (and accepted by the
requisite amount of shareholders) for the formation of a new company to ac-
quire at least 2-3 of the stock of this company and all the stock of the Ameri-
can Cities Ry. & Lt. Co. See latter company under Birmingham and de-
tails of plan under caption of Amer. Cities Ry. & Lt. in V. 92, p. 1373,
1434.—V. 92, p. 1500.
ORGANIZATION.—Incorporated In Louisiana on June 12 1905 as a re-

organization of the New Orleans Rys. Co. per plan !n V. 80, p. 651. Old
common stockholders paid an assessment of $10 per share and received $10
new preferred and $35 In new common; old preferred paid $20 assessment
and received $20 In new preferred and $100 in new common. Comprises
all the street railway and lighting interests of New Orleans. Stock and
bonds were listed on N. Y. Stock Exchange In June 1906 and June 1909.
V. 82, p. 1497: V. 88, p. 1621. Stockholders voted June 28 1909 (V. 89,p 42)
on Issuing $50,000,000 5% "40- year refund. & gen. mtge" bond.
On Dec. 31 1910 owned the following stocks. We show also the total

amounts outstanding of each Issue.
Amount Owned by
Issued. N.O.Ry.A

STOCKS— Lt. Co.
N. O. City RR. Co.. preferred $2,499,500 $2 473.200

common - 4,991.000 4.860,500
N. O. & Carrollton RR. Lt. & P. Co., preferred.. 4,600.000 4,588.000

common... 2.500.000 2.500,000
St. Charles St. RR. Co 953.300 952.300
Orleans RR. Co 234.700 234.700
N. O. & Pontchartraln RR. Co 349.800 349.800
N. O. Gas Light Co 5,250.000 5.208,500
N. O. Lighting Co 10.000 10.000

Total $21 .388.300 $21,177,000
The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orlean*

Ry. & Lt. Co. for 5 % on the pref. stock and 34 % until Jan. 1 1908 and 1 %
semi-annually thereafter on the common stock.

City proposed to build a municipal lighting plant, but bids were rejected
In Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the
New Orleans & Carrollton RR. Lltrht & Power Co., one of the constituent
companies of the New Orleans Railway & Light Co.

FRANCHISE.—The N. O. City RR. Co. franchises expire from 1943 to
1962, except two expiring In 1915 and 1917; the N. O. & Carrollton fran-
chises expire In 1933, the St. Charles St. RR. franchises expire In 1956 and
the Orleans RR. Co. franchises expire In 1951. Gas franchise Is perpetual
and Is exclusive until 1925. Electric light franchise Is perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Com., $20,000,000 ($100) $20,000,000
Pref., 5%, $10,000,000 ($100)1

non-c-um /..._ 5 Q-J 10,000,000 Apr. '11 1 \i
N. O. Ry. & Light Co., gen.f 1905 4 V% g J-.T 17 544,000 July 1 1935

mort., $30,000,000 goldi Interest at New York Trust Co., Trustee, or
($1,000) c*l at office of company.

N. O. Ry. & Lt Co. ref. andf 1909 5 g M-N $3,381,000 Nov. 1 1949
gen. mtge. $50,000.000' Hlbernla Bk. & Tr. Co., New Orl., Trustee.
($100 & $1,000/, gold c* Int. at office of company In New Orleans or

[ at New York Trust Co., New York.
N. O. City gen. mtge, $3,-1 1898 4-5 g J-J 3,200,000 July 1 1943

250,000 gold ($1,000) c'Unterest payable at office of company.
[Fidelity Trust Co., Louisville, Trustee.

New Orleans City & Lakef 1893 5 g J-J 2,645,500 Jan. 11943
1st M. for $3.000 ,W)Q{ Sub. to call for sink, fund at 110.
gold ($500 and $1,000) _-C* I Columbia Trust Co., Louisv., Trustee.

I Interest payable at office of company.
N. O. Tract., 1st mtge., gold/ 1897 6 g J-J 55,000 July 1 1917

sinking fund ($1,000) _._o* lint, at company's office; Fidelity Trust Co.,
J Louisville, Trustee.

N. O. Power-house mort.f 1901 5 g J-.T 200,000 July 1 1943
gold. $200,000 ($1,000)..c( Fidelity Trust Co., Louisville. Trustee.

(interest at office of company.
N. O. & Car consol. M.,1 1 «!>!» 5F-A 2 000.000 Feb. 1 1933

$2,000,000 ($500 & $1,000)1 Interest at office of company.
Canal & Clalb RR cons M gl 1896 6 g M-N 749,000 May 1 1946

$800,000 ($500 & $1,000). /Interest at office of company.
Edison Elec. of N. O. 1st M.l 1899 5 J-J 2,400,000 Jan. 2 1929

($1.000)s.f., $2,500,000 cfjlnt. at American Trust. Boston, Trustee.
Merch ts Elec. Co. 1st M..1 1899 5 g J-J 300,000 July 1 1929

$300,000 gold ($500)...c'/Int. at Merch. L. & Tr. Co., Chic, Trustee.
Orleans RR. 1st mtge., gold/ 1895 6 J-J 300,000 April 8 1912

$300,000 ($500 & $1,000) _cl Interest at company's office.
Orleans RR. 2d mtge. ($50.1 1897 6 J-J 100,000 1912

$100 and $500) c) Sub), to call at par & Int. Int. at office of co
St Charles St 1st M $600,000] 1902 4 g J-J 375,000 Jan 1 1952

($1,000) gold. ...c/Interest at office of company.
Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000

per annum Is payable to a sinking fund. A sinking fund of $30,000 perannum Is provided for the redemption of the N. O. City & Lake RR. bonds.
The Merchants' Elec. Co. bonds are sub. to call at 102 & Int. at any time.A sink, fuml of $10,000 per ann. Is provided for redemption of Orleans RR.
1st M. bonds. The St. Charles St. RR. bonds are not subject to call, but a
proportionate amount will be retired yearly by purchase In open market.
Ihe N. O. Traction Co. bonds have a linking fund of $7.50(1 per annum for
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd.
of 1% per ann. ol bonds out.

Of the $30,000,000 gen. mtge. of the New Orleans Railway & Light Co.,
$12,324. 500 are reserved for prior liens. They are subject to .call on any
interest date upon l weeks' notice at 105 and Interest. See V. 82, p 1497
See description of bonds and property In V. 88, p. 1621. $30,000,000 of
tne ref. & gen. mtge. are reserved to retire a like amount of gen. mtge.
bonds; remaining bonds miy only be Issued for betterments and Improve-ments a>t 75% of cost and for acquisition of additional securities of sub-
sidiary companies under certain restrlotions. Bonds are redeemable onany interest date after May 1 1919 at 105 and Int. on 6 weeks' notice. See

1st Mort Bondi.
Issued. cwned.
$500,000 $100,000

340.000
60.000

305,000

266,000
60.000
32,000

V. 89, p. 411; V. 92, p. 1033. Of the $3,381,000 outstanding. $2,500,000
are printed in French and are pay., p. & 1., In France.

Dividends.— First quarterly dividend on pref. stock— 1 \i %—was paid In
Jan. 1906, and same amount quar. thereafter to and Incl. July 1907; Oct.
1907, ys %; none to Jan. 1911, when 2 H% was paid; Apr., lJi%.
ROAD.—Companies controlled operate 55.66 miles of single track. 66.06

miles of double track and 13.49 miles of special track; total track, 201.27
miles. Has 644 cars. Ralls 58 to 107-lb. T and girder. Gauges 4 ft. SH
in. and 5 ft. 2 yi in. Owns 5 power stations and 7 sub-stations.

REPORT.—For calendar years (1910 report In V. 92, p. 1103):
Year— Gross. Net. Oth. Inc.Chgs.&Txs. Prel.Div. Bal., Sur
1910 $6,245,223 $2,723,485 $24,313 $2,104,509 $249,875 $393,414
1909 6,034,325 2,705,424 8,569 2,053,520 660,473
1908 5.968.498 2,603.513 10.498 2.043.517 570.494

Passengers carried In 1910 (revenue). 80,408,085; transfers, 19,246,906.
The gross earnings of $6,245,223 for 1910 were derived, $4,206,303 from
railroad, $1,072,546 from electric and $966,374 from gas; net, $1,648,813
from railroad, $508,092 from electric and $566,580 from gas.

OFFICERS.—Pres., Hugh McCloskey; V.-P., John J. Gannon; V.-P.
and Sec, Joseph H. DeGrange; Treas., H. A. Ferrandou; Aud., H. J. Jumon-
vlllc—V. 87, p. 415. 1533. 1664; V. 88, p. 506, 560, 1002. 1124. 1313, 1373,
1438, 1561, 1621; V. 89, p. 42, 411, 1542; V. 90, p. 373, 445, 503, 627, 772,
1167; V. 91, p 1161. 1328. 1768; V. 92, p. 119, 795, 1033, 1103, 1375. 1500.

UNITED PUBLIC UTILITIES CO.—A holding company.
ORGANIZATION.—Incorporated in Louisiana on Apr. 28 1911 as suc-

cessor of the defunct Southern Elec. Securities Co. (V. 92, p. 1311, 1437)
and acquired the following securities formerly owned by the Southern
Elec. Secur. Co.

Capital Stock.
Name of Company— Issued. iwned.

Beaumont (Tex.) Tract. Co $600,000 $600,000
Southern Light & Tract. Co.,

Natchez. Miss 456.700 . . -.
Jennings (La.) El. L. & P. Co 15,000 15,000
Vlcksburg Ry. & Lt. Co 500,000
The stocks are in shares of $100 each, except the Jennings Co., which

are $50.
Capitalization of United Public Utilities Co.

STOCK

—

Outstanding.
Common, $250,000 ($100) $250,000
Preferred, $1,007,600 ($100), 5% cum 1,007,600

Stock.—Pref. stock divs. are cum. from Oct. 1 1909.—V. 92, p. 1311, 1437

NEW YORK CITY, N. Y.
MANHATTAN RAILWAY.—See "Railway and Industrial" Supplement.

METROPOLITAN SECURITIES COMPANY.
Receivership.—On Sept. 2 1909 Judge Holt In the U. S. Circuit Court

appointed Sidney Smith receiver of the company on application of Win.
W. Ladd. receiver of the New York City Ry. V. 89, p. 593.

Incorporated under the Business Corporation Law of New York on Feb. 14
1902 with a capital of $30,000,000. It held the entire outstanding stock
of the New York City Ry .. which In turn leased the Metropolitan street Rail-
way Co. V. 74. p 379 Also owned all the stock ($1,500,000) of the
People's Trac Co.. all the stock ($600.00(1) and all the bonds ($2,500,000)
of the N. Y. Westchester & Conn. Traction (though the bond and stock
holdings of the latter appear to have been sold by Receiver Ladd of the
New York City Ry. In Aug. 1910—see V. 91, p. 519); all the stock
(S-o.OoU) of the hdenwalii St. Ry . . widen owns Ir.iiu. Is. s foi s.icel rail-

ways In the Bronx; stock of Jerome Park Ry., operating 1.6 miles track.
»nd the Wall and Cortiandt St. Ferries Ry ($1,000,000 stoek and $1.-
100,000 bonds), which owns franchises from Wall and Fulton St. ferries
to Liberty and Cortiandt St. ferries.; also controls through stock Interest
the N Y. Transportation Co. (capital $4,700,000): the Fifth Ave. Coach
Co., operating stages on Fifth Ave., and the Park Coach Co., operating
nacks In Central Park. Also owred stock In the Third Ave. RR., the precise
>rr>'>''n' not bclns disclosed.
On June 10 1903 second payment of $25 per share on stock of company

was made. In Jan. 1906, pursuant to plan of amalgamation with Inter-
borough Rapid Transit, another call of 25% was made, making stock
75% paid in.

Acquisition of Stock by Interborough-M etropolitan Co.—Both the shares of
the Metrop. Securities Co. and those of the Metrop. Street Ry. Co.
passed in large part to the Interborough-Metropo Itan Co. under an
arrangement with the Interborough Rapid Transit Co. entered Into In Jan.
1906. Stockholders of the Metropolitan Securities Co. In exchange for
their stock with 75 % paid thereon were given 93 a % of their holdings In
common stock of the Interborough Metropolitan Co., while holders of
Metropolitan Street Ry. stock received 100% In pref. and 55% In common
stock of the new company. See plan in full in V. 82, p. 280 $29,392,000
of the $30,000,000 stock of the Securities Co. has been exchanged on this
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry.
For details of the securities of the Interborough Rapid Transit Co and the
Interborough- Metropolitan Co., see our "Rallwav and Industrial" section.
Judgment Against Company.—Settlement of Litigation.—On July 14 1909

U. S. Circuit Court of Appeals affirmed the judgment awarded the New
York City Ry. (by Judge Ward in U. S. Circuit Court Sept. 22 1908) for
$4,964,000, against the Securities Co., together with Interest on the amount.
V 87, p. 813; V. 89, p. 613. On July 8 1910 Judge Lacombe approved the
settlement of the foregoing suits for $5,500,000 in order to end the litiga-
tion. V. 91, p. 38. For payment by Messrs. Ryan, Wldener, Dolan,
Whitney and Elkins of claims against them on account of Wall & Cortiandt
St. Ferries Ry.. see V. 88, p. 944.

STOCK AUTHORIZED— Date. Rate. Outstanding. Last div.
Stock, $30,000,000 (par $100) $75 paid In

OFFICKRS.-Pres.. H. H. Vreeland; V.-P.. R. W. Meade; Sec. and
Treas.. Edward W. Sayre.—V. 88, p. 944; V. 89, p. 163, 593; V. 91. p. 38.

NEW YORK CITY RAILWAY.
RECEIVERSHIP.—On Sept. 24 1907 company was placed by Judge

Lacombe of the United States Circuit Court In the hands of Adrian H.
Jollne and Douglas Roblnsonas receivers (since replaced by William W. Ladd.
as noted below). The receivership was precipitated by the Inability
of company to meet the quarterly Installment of rental due the Metropolitan
St. Ry. Co. Oct. 15 1907. V. 85, p. 793. 921.

Separate Receiver.—On July 16 1908 Judge Lacombe appointed William
W. Ladd sole receiver In place of Adrian H. Jollne and Doulgas Robinson,
who remain receivers of Metropolitan Street Railway. V. 87, p. 167.
Company Awarded Judgment for $4,964,000 Against Metropolitan Sec-

curilies Co.—Settlement of Litigation.—See remarks under Metropolitan Se-
curities Company above and V. 87, p. 813; V. 89, p. 163; V. 91. p. 39.

Receiver's Sale.—The only road owned by the N. Y. City Ry., 1.57 miles
long, formerly the old North Mt. Morris RR., was sold at auction on April 8
1909 for $500, purchaser assuming about $25,000 for franchise taxes and
assessments. V. 88, p. 945. Under order of Judge Lacombe, Receiver
Ladd also sold at auction on Aug. 25 1910 certain securities. V. 91, p. 519
276.

ORGANIZATION.—The New York City Railway Co. was Incorporated
in New York on Nov. 25 1901 as the Interurban Street Ry . with a capital
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48
V. 77, p. 1874. Directors need not be stockholders. Arrangement
for financing the needs of the Metropolitan Street Ry., under which the
amount of the stock of the Interurban was Increased to $20,000,000,
was made In February 1902. V. 74, p. 370. Metropolitan Securities
Co owns all the stock and was also to acquire any future Issues of stock
or securities of the New York Cltv Ry. The Interurban Co. leased the
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% per
annum on lis stock. Owns $2511,0011 of the $500,000 capital siock of the
Bridge Operating Co.. which operates cars locally over the Wllllamsburgh
Bridge the other half being owned by the Brooklyn Heights RR.

Dividends or
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $20,000,000 (par $100) $9,361,500
10-year notes, $15,000,000... 1902 3 A-O 1.761,000 April 1912
Loans* hills pay'le Dec31 '06 10,865.000

Note.—There was also due the Metropolitan Securities Co. on March 31
1907 $3,638,500 stock tinder subscription and $3,915,000 of the 10-yenr
notes —V. 86, p. 53, 108, 16!), 338. 401), 858. 1043, 1285. 1530: V. 87. p. 167.
476. 678, 813; V. 88, p. 940, 945; V. 89, p. 163; V. 91, p. 39. 276. 519.
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METROPOLITAN STREET RAILWAY.—Underground trolley and horse.

Receivers Appointed.—On Oct. 1 1907 Judge Lacombe appointed Douglas
Robinson and Adrian H. Jollne (who had previously been made receivers
of the New York City Ry. Co.) receivers of this company on application
of company Itself. V. 85. p. 864. 921. Protective committee for the
minority shareholders has been formed. See V. 85, p. 1518; V. 86, p. 108
The October 1907 coupon on the refunding bonds was paid, but the Morton
Trust Co , as trustee, brought suit Nov. 1907 In the U. S Circuit Court to
foreclose the mtge. A majority of these bonds has been deposited with
a committee of which E. S. Marston. Pres. of Farmers' Loan & Trust Co.,
Is Chairman. V. 85, p. 1270; V. 88, p. 883. See state ..ent by co n-

mlttee. V 88, p. 1560.

Foreclosure.—In Feb. 1908 the Guaranty Trust Co. of New York, as
trustee of gen. coll. trust mtge., the Feb. 1908 coupons of which had been
defaulted, brought an additional foreclosure suit In the U. S. Circuit Court.
V. 86, p. 548; V. 88, p. 295, 748, 1197. 1373; V. 89, p. 1347; V. 90, p. 447.
1045, 1296, 1491. Date of sale under foreclosure has been fixed for Sept21.
1911, under the gen. coll. trust & ref. mtges., after having been adjourned
several times. The leases of the Central Park North & East River RR.,
28th & 29th Sts., the 2d Ave. RR. and Fulton Ferry lines will not be in
eluded.

Default.— Interest due Feb. 1 1908 on the $12,500,000 gen. coll. tr. bcls

was defaulted. For Protective Committee formed see V. 86, p 337, 603,
1159; V. 87, p. 38, and V. 88. p. 452. Interest due April 1908 on refunding
bonds of 1902 was also defaulted. Kuhn, Loeb & Co. offered to purchase
at face value April 1908 coupons of latter bonds on their being deposited
with Farmers' Loan & Trust Co., subject to bondholders' agreement,
before July 31 1908. See V. 86. p. 857.

Reorganization Plan.—In Dec. 1910 a plan of reorganization dated Oct. 1

1910, prepared by the joint reorganization committee (Guy E. Tripp, Chair.,
and Alex. J. Hemphill, Sec), with the co-operation and approval of the 5%
and 4% committees (V. 91, p. 1767), was submitted to the Public Service
Coram. See plan in full in V. 91, p. 1767. The plan has not yet been
formally submitted to bondholders, and it does not make any provi-
sion for 2d Ave. RR.. Cent. Pk. Nor. & East Riv. RR., 28th & 29th Streets
Crosstown RR., nor for Fulton St. RR. The "joint committee" has en-
gaged Stone & Webster of Boston to assist in work of reorganization. V. 87,
p. 1533; V. 88. p. 452

li cnivers' Certificates.—In March 1908 receivers obtained permission
to Issue $3,500,000 5 "o receivers' certlticates ranking In lien ahead of the
$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86,
p. 6C>8. 857. In May 1908 the U. S. Circuit Court of Anpeals affirmed
this action. V. 86, p. 1285, 1590. On March 10 and 11 1911, respectively,
two issues of 5% receivers' certificates, maturing In one year but subj. to
call on Sept. 15 1911 at par and int., were authorized, $3,500,000 to take up
like amount of "replacement" certfs. (which took the place of $3,500,000
of 4 Yi% certfs. maturing June 15 1910, these latter in turn being issued to
refund like amount of 5% certfs. issued in 1908) and $2,750,000 to provide
for "tax payment" certfs. (V. 90, p. 1614), both of which issues matured
Mch. 15 1911. V. 92, p. 725. Both issues rank ahead of the ref. mtge. cl
1902 and gen. coll. trust mtge. of 1897.

Sitile 'tent of Litigation Against Metropolitan Securities Co.—See remarks
under Metropolitan Securities Co. above and V. 91, p. 38, for judgment ob-
tained by Receiver of New York City Ry. against Metropolitan Securities
Co. (in settlement of which claims $5,500,000 was paid), representing the
balance of the purchase price of $8,000,000 Metropolitan St. Ry. Improve-
ment notes Issued prior to the receivership.

Rental and Interest Payments of Leased and Subsidiary Lines.—The
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the
exception of the Third Ave. RR.) due Jan. 1908 were paid after some
delay. V. 86, p. 53. 108. The rental payment due March 1 1908 on
Second Ave. RR. stock was defaulted. The various rental payments due
April 1 and May 1 1908 were all paid after some delay, except that of the
Central Crosstown RR. and the Central Park North & East River. Re-
ceivers In June 1908 obtained from Court permission to cancel the lease
with the latter road, and also with the 28th and 29th Streets Crosstown
RR. V. 87, p. 38. The Central Crosstown RR. Is still being operated,
an agreement between the two companies having been sanctioned July 15
1908 by Public Service Commission (see particulars under Central Cross-
town RR.) In June 1908 receivers ceased operating the Fulton Street RR.,
after having defaulted In the payment due May 1 1908 on the $500,000
bonds of that road. V. 86, p. 1159. 1467. All the different Issues of
Second Ave. RR. bonds are In default except the 1st gen. mtge. of 1885
and on Sept 30 1908 a separate receiver was appointed for that road. Int-
erest due Oct. 1 1908 on Metropolitan Crosstown 1st M. is in default.

Transfers Ordered with Central Park. North & East River RR.—See remarks
under that company below and V. 91, p. 336, 1254, 1512, 1574, 1711. A
plan for an 8-cent fare between the lines of the Metropolitan and the 59th St.
Crosstown line of the C. P. N. & E. R. became effective Dec. 25 1910.

ORGANIZATION.—Organized on Nov. 12 1895 and by consolidations
lease and otherwise acquired control of practically all the street railway,
of Manhattan Island except the Manhattan Elevated.

Acquisition of Slock by Inlerborough Rapid Transit.—Up to Feb 10 1907
$42,740,000 of the $52,000,000 stock of the Metropolitan Street Ry. had
been exchanged for the stock of the Interborough Metropolitan Co., basis
of exchange being $100 in preferred and $55 in common stock of the new
company for $100 of Metropolitan Street Ry. See V. 82, p. 280, and
remarks above under Metropolitan Securities Co.

Lease.—On Feb. 14 1902 the Metropolitan Street Ry was leased for 7%
on Its stock to the Interurban Street Ry. (now the New York City Street
Ry.) for 999 years. V. 74, p. 379. Metropolitan Street Ry. stockholders
were given the right to subscribe for $23,400,000 stock of the new Metro-
politan Securities Co. The lease has been sustained by the courts.

Franchises.— All franchises are stated to be perpetual, excepting the
Klngsbridge franchise, covering 3 <4 miles. For decision In New York Su-
preme Court adverse to the validity of the franchise under which the Lex-
ington Avenue extension of the Houston West Street & Pavonla Ferry RR.,
and also the line across 116th Street, was built, see V. 72, p. 45.

Franchise Tax Legal.—For decision of Court of Appeals in the case of the
Metropolitan Street Ry., affirming the validity of the franchise tax law, see
V. 76 p. 972. On May 29 1905 the United States Supreme Court unani-
mously affirmed the decision of the New York State Court of Appeals.
V. 80, p. 2344. On May 17 1910 It was arranged to settle franchise taxes
in arrears (except 2d Av. and Cent. Pk. No. & East Riv. lines) for $6,390,-
000, of which $2,640,000 has been paid on account. V. 90, p. 1045, 1296,
1363, 1554.
Brooklyn Bridge Connection.—Cars of the Metropolitan lines began to run

across the Wllllamsburgh Bridge In Jan. 1905.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $52,000,000 ($100).. Q J 15 $52,000,000 July'07,1 H %
Receivers' certfs, $3,500,000.. 1911 5 3,500,000 Mch 10 1912
Receivers' certfs 1911 5 2,750,000 Mch 11 1912
Refund mortgage $65,000,000] 1902 4 g A-O kl6, 604.000 April 1 2002

($1,000 &c) gold c&r^Farmers' Loan & Tr. Co., N. Y., Trustee.
J Int. at office of company.

Metropolitan Street Ry—
Gen coll trust M $12,500,000] 1897 5 g F-A kl2,500,000 Feb. 11997

($1,000 &c) gold c'&rl Int. at Nat. Bank of Commerce. New York.
Improvement notes, $8 000. -j 1907 5 J-J k4.CJO,000 July 1 1910

000 . 1

Metropolitan Crosstown first] 1890 5 A-O k600,000 April 1 1920
mortgage 1 Interest at New York Trust Co., N. Y., Trus.

Lexington Ave & Pavonla/ 1893 5 g MS 5,000,000 Sept. 1 1993
Ferry first mtge gold _c* &rl Interest at Nat. Bank of Commerce In N . Y.

Columbus & Ninth Avenue/ 1893 5 g MS 3.000.000 Sept. 1 1993
first mortgage gold c&r\Guaranty Trust Co., N. Y. City, rrustee

So Fv 1st gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919
Broadway Surf RR first mtge. 5 J-J 1.500,000 July 11924
Mortgage on car stable prop-1 1899 950.000

ertles to Mutual Life J (Extended)

Lessor Companies—
Broadway & 7th Ave con mtge 1893 5 g J-D $7,650,000 Dec. 1 1943

do do 2d mtge. 1884 5 J-J 500,000 July 1 1914
Bleecker St & Ful Fy Qrst mtge 1876 4 J-J 700.000 Jan. 1 1950
Second Avenue 1st (gei >mort. 18K5 5 M-N l,280.00(i Nov. 1 1909
Second Avenue debentures... 1889 5 J-J k89,000 Jan. 1 1909
Second Ave first consol mtge.. 1898 5 g F-A k5,631.000 Feb. 1 1948
Christopher & loth St 1st M._ 1898 4 A-O 210.000 Oct. 1 191f
•Elehth Ave certs of Indebt... 1884 6 FA 750,000 Feb. 1914
Centra! Crosstown first mtge.. 1882 6 M-N 250.000 Nov.l 1922

do notes $2,250,000 1906 5 3kl,935.000 May 1 1909

Third Avenue RR.—See that company's statement.

Companies separately operated—
28th & 29th St Crosstown IstM 1896 5 A-O kl.500,000 Oct. 1 1996
34th St Crosstown first mtge.. 1896 5 A-O 1 ,000.000 April 1 1996
Fulton St RR first mtge gold.. 1895 4 M-N kSOO.OOO Nov. 1 1995

* Interest on the $750,000 certificates of Indebtedness of the Eighth
Avenue RR. Is paid out of the $215,000 rental which the Metropolitan
Street Ry. pays the Eighth Avenue KR. k These Issues are In default.

Improvement notes of 1907 for $8,000,000 were to be deposited as security
tor the $15,000,000 3-year coll. trust notes of the Interbor.-Metropolitan Co.

Bonds.— The Lexington Avenue & Pavonla Ferry 5s and Columbus &
Ninth Avenue 5» were fully described In V. 60, p. 1146. Both were guaran-
teed and later assumed by t ic Metropolitan Street Ry. Co. The Columbus
& 9th Ave. has been m« rged Into the Metropolitan and Its stock canceled.
The general collateral trust mortgage of 1897 Is secured by deposit of the

stocks (par value) of the Broadway A. 7th Avenue, $1,400,000- 42d Street
& Grand Street Ferry RR., $40u,000; Central Park North & East River
RR., $300,000; 34th Street Crosstown Ry., $990,000; also all property of
H. W. St. & P. F. RR., Chambers St. & Grand St. Ferry RR., Broadway
Ry., South Ferry RR., Metropolitan Crosstown Ry., Lexington Avenue &
Pavonla Ferry RR .Columbus &9th Ave. and Fort Lee Ferry Extension; also
leasehold Interests contracts, real estate (valued as below stated). &c.
See application to New York Stock Exchange In V. 65, p. 826.

Of the $65,000,000 new refunding 4s, $54,O00,o0o were reserved to retire
prior Hens amounting to $48,196,000. this latter not Including the bonds of
the Third Avenue RR. and Its constituent companies. The bonds have a
second Hen on the collateral deposited as security for the general collateral
trust mortgage of 1897; see particulars In V. 74, p. 379. 1308. Besides the
$11,000,000 of bonds Immediately Issued (going to the Interurban Street
Ry.) , $5,604,000 were sold for refunding, making $16,604,000 outstanding.
After Jan. 1 1920 any part of the bonds reserved for refunding not needed
for that purpose were to be available for the general purposes of the company.
In May 1910 the Farmers' Loan & Trust Co. succeeded the Morton Trust Co
(now the Guaranty Trust Co.) as trustee. V. 90, p. 1425.

Dividends.—The dividends paid have been as follows, those prior to 1898
having been paid on the Metropolitan Traction stock, which was increased
In 1892 from $20,000,000 to $30,000,000. and in Oct. 1897 was exchanged
dollar for dollar for stock of Street Railway Co.:

Year 1 94. '95. '96. '97. '98. '99. '00. "01. '02. '03. '04. '05. '06.
Per cent ] 5555577777777

In Oct. 1897 a distribution of 20% In debenture certificates (paid of!
Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620.)

REPORT.—G. E. Tripp, Chairman of the Joint Committee on Reor-
ganization, In Jan. 1910 gave out the following statement to show the ex-
act Income position of property V. 90, p. 300. Third Ave. lines, of
course, are not included. For estimated earning capacity submitted in
May 1911, see V. 92. p. 1375.

Metropolitan Street Ry. Co.—Statement of Income for Calendar Year 1909.
Gross earnings $13, 2 58 ,412
Operating expenses ($8,456,017) and taxes ($1,319,372) 9,775,388

Net earnings $3,483,024
Charges—Rent of leased lines $1,848,676

Interest on underlying bonds, &c 577,500—2,426,176

Net Income as per receiver's report $1,056,848
Charnes Not Included by Receivers—

Interest on receiver's certificates $158,958
Interest on Metropolitan Crosstown bonds 30,000
Interest on 5% general mortgage bonds 625,000
Interest on 4% refunding mortgage bonds 664,160
Int. on Central Crosst'n notes, 8 mos. from May 1 '09 75,000
Rental Central Crosstown line 90,000—1,643,118

Deficit $586,270
Allowance for depreciation, obsolescence and contingencies $1,000,000
Interest on amount required to pay receiver's liabilities and

expenses of reorganization 250,000

Deficit $1,836,270
Less income on securities owned 212,000

Real deficit, approximately $1,624,270
EARNINGS.—For year ending June 30 1910:

Gross. Neti.af.Tax.). Interest. Rents, Ac. Balance.
Metropolitan $13,217,117 $2,942,531 $590,000:r$2,018,119 $334,412
C. P. N. & E. Riv.. 614,500 63,286 619 12,195 50,471
Second Avenue 829,402 97,514 87,181 12,013 '1,679
28th & 29th Streets 14,986 *79,ol0 1,530 3,133 «83,673

Total $14,676,005 $3,024,321 $679,330 $2,045,460 $299,531

* Deficit, x Includes rent for leased roads, $1,810,661; other rent de-
ductions, $202,449, and other deductions $5,009.

OFFICERS.—Pres., D. B. Hasbrouck; V.-P., C. E. Warren; Sec and
Treas., D. C. Moorehead.—V. 90. p. 447, 560. 627, 850, 977, 1045, 1296,
1363. 1425, 1491, 1554, 1614; V. 91, p. 38, 94, 336, 717, 1254, 1386, 1512,
1574, 1711, 1767; V. 92, p. 59, 118, 462, 725, 1109, 1375, 1636.

Companies Controlled by Metropolitan Street Railway.
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric.

ORGANIZATION.—Chartered Dee. 12 1864. Leased to 23d Street
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan
Street Ry. Rental Is Interest on $700,000 bonds and 1 ,'a % per annum on
stock. Payment due In July 1911 will be made.
On March 6 1910 Judge Cos.e In the U. S. Circuit Court remanded to the

State Supreme Court the action brought by the State Attorney-General for
forfeiture of franchises. V. 90, p. 913.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock $100 1 Yi J-J $900,000 See text.
First mortgage gold 1900

J
1,000 4 g J-J 700,000 Jan. 11950

l Morton Trust Co., New York, Trustee.
The first mortgage bonds for $700,000 were 7s until Jan. 1 1900, when

they fell due and were extended by the Bleecker Street & Fulton Ferry Co.
at 4%. on the same lien, and made payable In gold.

ROAD.—Owns 8.79 miles of track. Electric on 14th St.—V. 90. p. 913.

(2) Broadway & Seventh Avenue.—Change to underground electric
occurred In Aug. 1901. Rental has been paid to date.

ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for
unexpired term of charter and for any extensions of the same to Houston
West Street & Pavonla Ferry, now Metropolitan Street Railway Co.
RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which

Metropolitan Street Railway Co. owns $1,400,000.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity.

Stock $2,100,000 ($100) $100 10 Q-J $2,100,000 See text.
Second mortgage of 1884 1,000 5 J-J 500,000 July 11914
Broadway Surface first guar.. 1.000 5 J-J 1,500.000 July 11924
South Ferry first guaranteed.. 1,000 5 A-O 350.000 April 1 1919
B'way & 7th Ave cons mtge/ 1,000 5 g J-D 7,650,000 Dec. 1 1943

of 1893 for $12,500.000.. .1 Interest at Guaranty Trust Co., N. Y., Trus.
Of the consolidated mortgage of 1893 for $12,500,000. $4,850,000 was

reserved to retire at maturity the other bonds in the table, but in June
1904 $1,500,000 maturlnr js were replaced by an Issue of the Metropolitan
refunding 4s of 2002. V. 78. p. 1549. On July 1 1905 $1,000,000 second
mortgage bonds due on that date were replaced by a like amount of Metro-
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The
consols are guaranteed, principal and Interest, under the terms of the mort-
gage by the Metropolitan Street Railway Co., which now owns the Broad-
way line south of 15th Street. They cover the road owned In fee and also
the right to use the tracks on Broadway from 15th Street to the Battery;
they are also a direct lien on the cable (since changed to electricity), &c;
The Broadway & Seventh Avenue assumed the Broadway Surface first

mortgage bonds for $1 ,500.000 '.nd payment of Interest on the second mort-
gage bonds for $1.000,000 (the latter since paid off), for use of tracks be-
tween 15th Street and the ferry. South Ferry 5s assumed under lease.

ROAD.—Including Broadway Electric. Seventh Avenue and South Ferry
lines; owns 19.33 miles of track. V. 86. p. 51, 107.

(3) Central Crosstown RR.— Electric and horse.

ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased the
Christopher & rent i street RR.; see separate statement of latter.
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On April 1 1904 was leased for 999 years to the Metropolitan Street Ry.
at a rental of 15% per annum on capital stock in addition to a guaranty
of the principal and Interest of the bonds of the Central Crosstown RR.
V. 78, p. 820. 1168. Rental due Jan. 1908 was paid after some delay,

but that due April 1 1908 remains unpaid. Int. due May 1911 on 1st mtge.
bonds has been paid. Notes due May 1909 have not been paid, nor is the

Interest being paid, nor is int. being paid on 1st consol. mtge. bonds, which
are deposited as security for the notes.

Noteholders' Committee.—In view of the maturity of the collateral notes

on May 1 1909 and the receivership of the Metro. St. Ry., a protective

committee has been formed. See V. 88. p. 1001.
Agreement with Metropolitan Street Ry.— In July 1908 entered into an

agreement (sanctioned July 15 1908 by Public Service Commission) with

Metropolitan Street Ry., by which for at least one year.or until close of

receivership of latter road, said receivers operate Central Crosstown

RR. under a temporary arrangement by which fixed charges only are to

be paid V. 87, p. 165. The agreement was modified (approved by
Public Service Comm. Aug. 25 1909) In Aug. 1909, so that the lease maybe
terminated by either party on thirty days" notice and that Metropolitan

receivers are released from payment of interest on 3-year 5% notes, and
also from payment of franchise tax. V. 89, p. 528.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, 5600,000 ($100) - 15 Q-J $600,000 See text.
' *

'
f 1882 6 M-N 250,000 Nov. 1 1922

First mortgage ($1,000) c\ Interest at Morton Trust Co., New York.
(American Loan & Trust Co., Trustee.

First consolidated mortgagel 1904 4 g M-N See text. May 11952
$3,000,000 gold ($1,000) ^Morton Trust Co., New York, Trustee.

c<5c'r ' __ j Interest at company's office.

Notes 52,250,666 gu ($1,000) .c 1906 5 1.935,000 May 1 1909

The notes mentioned In table above were Issued to take up a like amount
of notes maturing May 1 1906, and are secured by deposit of $2,490,000
first consolidated bonds. See V. 82, p. 986. $315,000 have been paid off.

ROAD.—Track owned Is 2.86 miles; leases from Christopher & Tenth
Street RR.. 4.11 miles. Total track, 6.97 miles. All electric except 17th
and 18th sts. from Broadway to Ave. A.—V. 82, p. 987: V. 84, p. 1247
V. 87, p. 165: V. 88, p. 1001, 1127; V. 89, p. 528.

(4) Central Park North & East River.—Horse and electric.

Foreclosure.—On Feb. 16 1911 Judge Lacombe in U. S. Circuit Court
signed a decree of foreclosure obtained by Farmers' Loan & Trust Co., as
trustee of consol. mtge. 7s. V. 86, p. 1588; V. 91, p. 790; V. 92, p. 525.

Date of sale has been set for Sept. 21 1911.

ORGANIZATION.—Chartered July 19 1860.

LEASE.—Leased to Metropolitan Railway Co. Oct. 14 1892 for

length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there-

after 9 % (V. 55, p. 894). Metropolitan Street Ry owns $300,000 of stock
On June 29 1908 Judge Lacombe authorized receivers of the Metropolitan
Street Ry. to abandon the lease of this company. V. 87, p. 96. Road
Is now operated separately. V. 87, p. 165. On Dec. 25 1910 Metropolitan
Street Ry. put into effect a new joint rate (transfers having been abolished
In Aug. 1908, V. 87, p. 346) with this company calling for an 8-cent transfer
between the lines of the Metropolitan and this company. V. 91, p. 1254,
1512, 1574, 1711. On Jan. 10 1911 Pub. Ser. Comm. ordered company to
put into effect on or before Feb. 15 1911 a transfer arrangement with the
South Shore Trac. Co. V. 92, p. 117.

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity.
Stock (see rental above) $100 Q-J (text) $1,800,000 See text.

Metropolitan Street Ry. refunding 4s were Issued to take up the $1 ,200,000
7% first consol. bonds maturing Dec. 1 1902. Default.—The Interest on
these latter was defaulted April 1908.

Latest Earnings.—See figures under Metro. St. Ry.
ROAD.—Owns 59th Street, East and West, with belt line on East and

West Sides to So. Ferry—20.86 m. of track. All electric on 59th St.

OFFICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander
J. Hemphill.—V. 87, p. 36, 96, 165, 346, 1009, 1237, 1299; V. 91, p. 790,
1253; V. 92, p. 117, 525.

(5) Christopher & Tenth Streets RR.—Electric.

ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross-
town May 1 1890 for 999 years at 8% on stock and interest on bonds.
Rental due July 1911 will be paid.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock -- $100 8 Q-J $650,000 See text.

First mortgage extended lnj 1,000 4AO 210,000 Oct. 1 1918
1898 \Guaranty Trust Co., New York, Trustee.
The $180,000 firsts were extended 20 years from Oct. 1 1898, and In

addition $30,000 bonds were Issued at same time to take up the Real
Estate Mortgage of similar amount. V. 67, p. 370.

ROAD.—Track owned Is 4.11 miles.—V. 67, p. 370.

(6) Eighth Avenue RR.— Underground trolley road.
ORGANIZATION.—Chartered Jan. 10 1855. Road Is leased to Metro-

politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per
annum, which provides for Interest on the scrip, 16% dividends on stock
and $5,000 additional for organization expenses. V. 62, p. 40. Under-
ground-electric traction system used between 158th Street and Battery
Place. V. 67, p 178, 956. Rental is being regularly paid.

STOCK AND BONDS— Par. Interest. Outstanding. Maturity.
Stock $100 Quar. $1,000,000 See text.

Scrip of 1884 100 6 FA 750,000 Feb. 1914
Scrip Is subject to call at par on any interest day.

ROAD.—Total track owned and operated, 19.44 miles. V. 62, p. 40;

V. 86, p. 52, 108.

(7) Fort George & Eleventh Ave. RR.—To be underground-trolley.
ORGANIZATION.—Incorporated Nov. 19 1898 In the Interest of the

Metropolitan Street Ry. to build a line from 130th Street and 11th Avenue,
along 11th Avenue to 175th Street, and another from 145th Street and 11th
Ave. easterly through 145th St. to the Harlem River. Has constructed
2.U6 miles projected on Broadway and Is operating 1.6 miles of track ou
145th St., between Lenox Ave. and Broadway. Stock authorized, $3.-

000,000, all owned by the Metropolitan. V 67, p. 1109. Franchise
granted Dec. 1889 for 25 years, with privilege of renewal for another 25
years. 4% gross receipts to be paid the first five years, 6% the second five

years, 8% the third five years and 10% the remaining years of operation.
The road to become the property of city at the termination of franchise
(whether original or renewed) upon payment for the same In accordance
with definitely prescribed rules. The Klngsbrldge franchise was granted
to the Third Avenue RR. upon the same terms.

(8) Forty-Second St. & Grand Street Ferry RR.—Horse and electric.

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan
Street Railway Co. from April 6 1893 for duration of charter and renewals
thereof at 18% on stock, payable In lawful money. Metropolitan Street
Ry. owns $400,000 of the stock, which Is pledged under the Metropolitan
Street Ry. general collateral trust mortgage of 1897 and the same com-
fany's refunding mtge. of 1902. Was changed from horse to electric In Nov.
906. Rental payment due May 1911 has been met.
Metropolitan Receivers to Continue Rental but not to Assume Lease.—In Oct.

1909 judge Lacombe denied company's request that Metropolitan receivers
be directed to elect whether or not they will assume lease. V. 89, p. 993.

STOCK AND BONDS— Par. Interest. Outstanding, Maturity.
Stock $100 18 QF $748,000 See text.
ROAD.—Owns 6.80 miles of track. V. 74. p. 1139; V. 89, p. 993.

(9) FuUon Street RR.—A horse road.
Foreclosure .sail, —interest due May 1908 was defaulted. The Guaranty

Trust Co., New York, as trustee of the mtge. .began suit for foreclosure In

U.S. Circuit Court on May 29 1908. The Metropolitan Street Ry. gave up
the operation of the road. V. 80, p. 1159. H66.

Receivership.—On July 15 1908 Justice Blanchard In the Supremo Court,
on application of 1st mtge. bondholders, appointed Gilbert H. Montague
receiver, with authority to resume operation of road If It seems best to do
so. V. 87. p. 166,
On June 20 1910 In itlce Erlanger In the Supreme Court sustained the

demurrer Interposed by receiver Montague in the suit brought by the city
to remove the company's tracks. V, 90, p. K,7.">.

ORGANIZATION. Chartered Oct. 29 1k:»5. Entire stock owned bj
Metropolli an
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 (5100) 5500.000
First M gold (51.000) guar! 18(ir> 4gMN 500.000 Nov. 1 1995

Frln & Int by Met St Ry.c*i Guaranty Trust Co. of New York, Trustee.
IOAD. Track owned Is L.05 miles. -V. 87, p. 100; V. 90, p. 1675.

(10) New York & Harlem RR.—Underground electric railroad.
ORGANIZATION.—Chartered April 23 1831. Owns also a steam road

leased to New York Central, Its securities, which cover the electric roads as
well as the steam line, being described under the title New York & Harlem
among steam railroads In our "Railway and Industrial Section." In July
1899 the Metropolitan Street Railway Co. bought from the New York &
Harlem the car-stable properties at 32d Street and Fourth Avenue and at
86th Street and Madison Avenue for 51.350,000. V. 69, p. 180, 542, 591.
The electric (formerly horse) lines (19.52 miles of track) were leased to

the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of
$350,000 per annum the first five years and 5400,000 per annum thereafter,
which is equal to 4 % on the 510,000,000 stock; In addition 52,500 Is allowed
for organization expenses. V. 62, p. 1088. Rental has been paid up to
date. On June 13 1910 Judge Lacombe ordered Metropolitan receivers to
repay to the company, out of proceeds of receivers' certfs., $400,000, for
arrears of franchise taxes, which the company itself paid In Nov. 1909 to pre-
vent sale of line. V. 90, p. 110, 560. 1614. On Oct. 1 1910 resumed dlvs.
on stock at 3% yearly out of street railway rental (divs. due in 1909 and
April 1910 having been passed), against 4% previously paid. V. 91, p. 717.
Line operated electrically from March 1898 from City Hall to 135th Street.—V. 88, p. 749; V. 90, p. 560, 1614; V. 91, p. 717.

(11) Ninth Avenue RR.—An electric railroad.
ORGANIZATION.—Chartered July 29 1859. The road Is leased to the

Metropolitan Street Railway Co. for 99 years from March 12 1892. Rental—For first five years, $48,000, which Is equal to 6% on capita! stock
($800,000). and thereafter $64.000—8% on same and $2,500 for organiza-
tion expenses. St ick. SS00 .000; par S100; dividends Q-J. Rental due
July 1911 will bepald. Road—Fulton St. to 126th St.; total track owned
and operated, 15.90 miles.

(12) Second Avenue RR.—Mostly underground electric.
Receivership.—In Sept. 1908 Justice Blschofl In Supreme Court appointed

George W. Linch separate receiver In suit by Guaranty Trust Co. to fore-
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch
took posesslon of the property. Dividend on stock due June 1908 was
defaulted. Default of interest on bonds occurred as follows: 1st (gen.)
mtge. Nov. 1 1908 (subsequently paid off, V. 91, p. 1255); 1st consols, Aug. 1

1908; debentures, July 1 1908. A committee has been formed to protect
the interests of the 1st consol. 5% bonds. V. 87, p. 347, 1238. On Oct. 1

1910 Justice Amend in Supreme Court authorized receiver to issue $2,500,-
000 receiver's certfs. to be used to retire $1,280,000 gen. consol. 5s and $500,-
000 receiver's certfs. due Oct. 1 1910, and for franchise taxes, improve-
ments and equipment. V. 91, p. 946. In Jan. 1911 $500,000 additional
certfs. were auth. for improvements and equipment. V. 92, p. 264.
On Aug. 2 1910 Public Service Comm. granted permission to electrify the

Worth St. line from Chatham Square to Broadway. V. 91, p. 398.
AH transfers between this road and the Metropolitan St. Ry. have been

discontinued except at 23d and 34th Sts. V. 87. p. 1301.

ORGANIZATION.—Chartered Jan. 21 1853. Leased for length of char-
ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8 % on the stock
tor three years from March 1 1898 and 9% thereafter. V. 66, p. 185.
All electric except First Ave. branch, and this last also was converted to
electricity down to 59th St. (V. 86, p. 337) In Feb. 1908, which Is the
terminus of road under Its charter.

SECURITIES— Par.
Stock $2,500,000 ($100) $100
Rec. ctfs., $3,000,000, 1910-C 1,000
Debentures of 1889 1.000
First cons M gold $7,000,000/ 1,000

Interest. Outstanding. Dividends, &c
9 Q-M $1,862,000 See text.
5 A-O 3,000,000 Oct. 1 1911
5 J-J 89,000 Jan. 1 1909
5 g F-A 5,631,000 Feb. 1 1948

1898guarp & 1 end c*1Guaranty Trust Co., New York, Trustee.
Of new first consolidated 5s $1,369,000 wee reserved to retire securities of

earlier date. V. 66, p. 900. For mistake of trustees In exchanging some
5s of 1009 for consolidated 5s of 1948, see V. 76. p. 654.

Latest Earnings.—For 12 mos. end. Aug. 31 1910, gross, $843,486; net,
$117,032.
ROAD.—Track operated, about 25 miles. V. 87, p. 347, 740, 814, 1012,

1238, 1301; V. 88, p. 946, 1198; V. 89, p. 779, 848, 919, 1224; V. 91, p. 398,
519, 946, 1255; V. 92, p. 264.

(13) Sixth Avenue RR.—Underground trolley.

ORGANIZATION.—Leased to Metropolitan Street Railway Co. Feb. 1

1892 for 800 years. Rental now $145,000 per annum, which is 7 % on stock
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000;
par. 5100. An extra dividend of 38 % was paid In Aug. 1901 out of proceeds
of sale of stable property at Sixth Ave. and 43d St. Rental due July 1911
will be paid. The 1 % % div. on Sixth Ave. RR. stock due April 1 1909 was
withheld by lessor company, on account of franchise tax disputes (V. 88.
p. 946), but paid later. Road, Including Lenox Ave. branch (track oper-
ated), 12.06 miles. In Feb. 1899 began operating underground trolley all

the way to Battery Place.—V. 86, p. 53, 109; V. 88, p. 946.

(14) Thirty-Fourth Street Crosstown Ry.—Changed to underground elec-
tric In SeDt. 1903.
ORGANIZATION.—Chartered March 18 1896, being a consolidation ol

the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue
Railroad Co. All of the stock of the 34th Street Crosstown Railway Co.
Is owned by the Metropolitan St. Ry. Interest due Apr. 1911 was paid.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock (5100) 51,000.000
First mortgage (51.000) guar/ 1896 5 A-O 1,000,000 April 1 1996

prln and lnt by Met St Ry. (Central Trust Co., New York, Trustee.

ROAD.—Track owned Is 0.95 miles. V. 62, p. 549; V. 71, p. 135.

(15) Twenty-Eighth & 29th Streets Crosstown RR.—Horse-cars.
On June 28 1908 receivers of Metropolitan St. Ry. were granted per-

mission to cancel lease and abandon operation of road.
Receivership.—Company was to have been turned over to Its stockholders

by receivers of the Metropolitan St. Ry., but was on Sept. 2 9 1908 placed
In hands of Joseph B. Mayer as receiver, on petition of bondholders' com-
mittee, with whom a majority of bonds has been deposited. V. 87, p.
39, 286, 546, 873; V.88, p. 376, 1439. Foreclosure sale has been Indefinitely
postponed. V. 90, p. 448, 628, 850. 1103, 1172, 1426, 1556; V. 91, p. 96,
155, 1027.

ORGANIZATION.—In Dec. 1898 the new air compressor ana power-
house were completed, and In Aug. 1899 began using air-motor system ex-
clusively. V. 69, p. 283. In May 1901, however, returned to horse cars.
Entire stock owned by Met. St. Ry.
Storage battery Is now to be used.

STOCK AND BONDS— Date.
Stock Sl.500,000 (5100)
First M 51,500,000 (51,000)/ 1896

Int. due Oct. 1 1908 was defaulted.

Interest. Maturity

5 g A-O

Outstanding

.

$1 500.000
1,500.000 Oct. 1 1996

gu p & iehd Met St Ryg.c*! Central Trust Co.. New York. Trustee.
Latst Earnings.—See figures under Metropolitan Street Ry.

ROAD.—Track operated, 6.77 miles. V. 88, p. 376, 1439; V. 90, p. 448.
628, 850, 1103, 1172, 1426; V. 91, p. 96, 1027.

(16) Twenty-Third Street Ry.— Underground trolley.
ORGANIZATION.—Chartered Jan. 29 1872. Leased from April 25 1893

to the Metropolitan Street Railway Co. for the unexpired term of the
charter and for any extensions of the same. Rental Is 18% on stock.
Rental payment due May 1911 was met.

STOCK AND BONDS.— Par. Interest. Outstanding. Maturity.
Stock ($100) $100 18 Q-F $600,000 18% per an
ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track

owned, 4.54 miles. Ralls. 47 to 113 lbs., standard gauge. V. 74. p. 1139.

THIRD AVENUE RAILROAD.—Underground trolley.

Separate Receiver.—On Jan. 6 1908 Judge Lacombe of the U. S. Circuit
Court appointed Frederick W. Whltrldge of 59 Wall St., New York , separate
receiver, on application of Central Trust Co. of New York, new trustee of 1st

consol. mtge. In Feb. 1908 receiver's certs, were authorized for several
subsidiary lines (see below). V. 86, p. 548. On Dec. 21 1909 $2,500,000
receiver's certs, were Issued to retire a like amount of certs Issued In 1908
(V. 86, p. 1286). On June 21 1910 $1,000,000 receiver's certs. (V. 90, p. 54)

falling due were taken up by payment of $500,000 cash (V. 91, p. 39) and
an Issue of $500,000 certs, due June 21 1911. Both Issues rank after the
$5,000,000 first mortgage bonds. Sec receiver's report on condition of
property given In detail In V. 86, p. 1220.

Settlement of Franchise Taxes.—On May 12 1910 Receiver Whltrldge paid
$660,049 for special franchise taxes, discharging, It Is said, the entire obli-

gation to the city on this account except $5,000 In dispute. V. 90, p. 1045,
1297.

Extension.—On Feb. 10 1909 Judge Lacombe granted permission to
Frederick W. Whltrldge as receiver of Third Ave. RR. and Union Ry. Co.
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to construct and operate a double-track extension of Third Ave. road from
Fort George to and along Pelham Ave. In Bronx to Third Ave. and thence
to Southern Boulevard to Zoological Gardens In Bronx Park. Loop at
Fort George only to be built by Third Ave. RR„ remainder by Union Ry.

Operation over Queensboro Bridge.—Receiver Whltrldge on June 8 1910
made a contract (approved by Third Ave. RR. bondholders' committee
and by new Third Ave. Ry. Co.) with the Third Ave. Bridge Co. (a company
formed to construct a road through 59th and 60th sts. and across Queens-
boro Bridge to Long Island City), by which the Bridge Co. assigned to hlra

Its franchises, and he agreed to construct, maintain and operate the road
of the Bridge Co. till May 1 1920. V. 90, p. 1015.

Sold.—On Mch. 1 1910 property was sold at foreclosure for $26,000,000
under the 1st consol. mtge. V. 90, p. 628. On April 22 1910 the Third
Avenue Railway was Incorporated In New York with $16,590,000 ($100)
auth. stock (V. 90, p. 1103) with a view to carrying out the plan of re-

organization dated Dec. 2 1909. V. 89, p. 1484. See abstract of plan,
V. 90, p. 168. On Aug. 2 1910 (final order entered Sept. 16 1910) Public
Service Commission, First District, disapproved the plan on the grounds
that (1) the capitalization proposed Is not justified by the value of the prop-
erty and (2) that It Is not within the earning capacity of the same. See
V. 91, p. 338, and editorial remarks in V. 91, p. 431. On June 9 1911,
however (bondholders having secured a writ of certiorari to review action
of Pub. Serv. Comm. in denying their application to approve amended re-
organization plan, V. 91, p. 1096, 1162, 1575, 1770), the Appellate Div. of
the Supreme Court reversed the order of the Pub. Serv. Comm. V. 92,p.l567,
1637. An appeal will be taken.

ORGANIZATION.—Chartered Oct. 8 1853. A cable road from Dec. 5

1893, but In 1899 changed to underground trolley. In Jan. 1900 the electric
line between 125th and 162d streets was completed. Ownedjpractlcally all

the stock of the following: Union Ry., Dry Dock East B'way & Battery,
42d Street Manhattanvllle & St. Nicholas Ave., Yonkers RR., Westchester
Electric, Southern Boulevabd, Klngsbridge Ry. and the Bronx Traction Co-

Lease.—On April 13 1900 the Metropolitan Street Ry Co. took a lease Oi

the property for 999 years. For the first four years Third Avenue stock
was to receive only the net Income above expenses and fixed charges; the
next two years 5%; the succeeding four years 6%; thereafter 7 %. First
dividend under the lease (1 \i %) was paid on July 30 1904 and dividends
regularly paid up to Oct. 1907, when default occurred None paid since.
Of the $15,995,800 stock, $7,880,000 was held by the New York City Ry.
and the Metropolitan Securities Co.: no Information as to amount now held.

STOCK AND BONDS— Date.
Stock , $40 ,000 ,000 ($100)
1st mortgage, gold ($1,000).. 1887
Receiver's certs $2,500,000. . . 1909
Receiver's certs $500,000 1910
First consol mortgage 1900

Interest.
Q-F

5 g J-J
6%

Outstanding . Last div..&c
$15,995,800

5.000,000
2,500,000
500,000

See text
July 1 1937
See text

June 21 '11

4 g J-J *37 ,560.000 Jan. 12000
Property sold for $26,000,000 under foreclosure of this mortgage.

Receiver's certfs. of 1909 fell due Dec. 21 1910, but were renewed.

ROAD—Owned(May '08). Miles.
Cltv Hall via 3d Av. to 130th St. 7.03
North River to 125th St.. E.R. 2.50
10th Av.. 125th St., to Fort

George 3.75
Other track 20.65

Total track 33 .9a

Controlled but operated sepa-
rately—track miles.

Dry Dock E. B. & Bat. Ry 17.64
42d St. Man. & St. Nich. Ave. 23.4')

Miles.
Union Railway 85.59
Westchester Electric 38.41
Yonkers RR. 35.09
Southern Boulevard 7.87
Tarrytown White Plains &
Mamaroneck (sold Nov. 5'09) 23.39

Klngsbridge Ry 6.71
Bronx Traction 14.11

Total controlled track. .252.30

Grand total track 286.21

EARNINGS.—For year ending June 30 1910:—Gross Earnings—
Year ending 1910. 1909.
June 30— $ $

* Third Ave..3,369,922 2,969,640
D.D.E.B.&B. 619,464 628,014
42d St. Man.
& St. Nlch. 1,388,022 1,235,396

South. Boul.. 101,748 80,151
Union Ry.. .2,090,921 1,921,359
Westches. El. 491.627 388.497

—Dcduc.
Interest.

x Net Income
1910. 1909

s s
1,380,866 1,111.451 403469
142,810 222,106 47,500

483,226 485,730 77,000
14,993 13,411 18,822

580,580 454,069 100,476
55.171 del. 22, 610 29,500

, 1910-
Renls.

$
3,535

57,819

57,418

71~,76i

4,936

Balance.
$

974,162
37,491

348,808
def.3,829
408,343
20,735

Total 8,061,704 7,223,057 2.657,646 2,264,157 676,467 195,469 1,785.710
* Includes Klngsbridge Ry. x After taxes.

—V. 88, p. 1501. 1622; V. 89, p. 287, 594, 722, 779, 847, 1142, 1282. 1484.
1662, 1669; V. 90, p. 54, 164. 168, 373, 560, 628, 1045, 1297, 1615: V. 91,
p. 39, 95, 338, 465, 718, 1096, 1162, 1255, 1575, 1770;3V.92. p. 120,1567.

(1) Dry Dock East Broadway & Battery.—Horse and electric road.

RECEIVERSHIP.—Feb. 1 1908, Judge Lacombe appointed Frederick
W. Whltrldge. already receiver of Third Avenue RR., receiver of this com-
pany Interest due Feb i 1 90s <m the SI .100 .nno certificates of Indebted-
ness has not been paid. V. 86. p 337. Judge Lacombe In U. S. Circuit Court
on Apr. 18 1911 authorized issue of not exceeding $350,000 receivers' cer-
tificates. Up to June 1911 none had been issued. V. 92, p. 1108. Inter-
est due June 1911 on general mortgage bonds has been paid.

Transfers Abolished.—On Oct. 10 1908, at midnight, transfers with the
Metropolitan St. Ry. were abolished on the Grand St. Crosstown electric
to Canal and Grand Streets and the Avenue B horse- cars.

ORGANIZATION.—Incorporated Dec. 8 1863. Control obtained by
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194) , which owns $1 ,196,900 of the
stock, $1,179,000 of which was pledged under the 50 million dollars Third
Ave. mortgage. In Jan 1906 began operating Grand St. line by electricity

STOCK AND BONDS— Par. Interest. Outstanding. Maturity
Stock. $1.200,000 $100 6 Q-F $1,200,000 See text
General mortgage, gold, 189211,000 5gJ-D 950,000 Dec 11932

1 Farmers' Loan & Trust Co. , Trustee.
Cert, of debt not subj. to call.. 100 5FA 1,100.000 Feb 11914
Notes payable Feii. 1 1908.... ... . 1.959,202
ROAD.—17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows.
REPORT.—See above.
INDEX.—V. 86, p. 337, 546, 1224; V. 87, p. 1010; V. 92, p. 1108.

(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry —A horse
road, but Nov. 11 1900 changed to electricity.

Receivership.—On Feb. 1 1908 Judge Lacombe In the U.S. Circuit Court,
appointed Frederick W. Whltrldge, already receiver of the Third Avenue
RR.. receiver of this company. V. 86, p. 337. In Feb. 1908 he authorized
the Issue of $200,000 receivers' certificates V. 86, p. 547. Up to June
1911 none had been Issued. Int. due Mch. 1 1911 on 1st mtge. bonds
was paid. Nothing Is being paid on 2d mtge. 6s—most of which are held
by the company.

Foreclosure —On Aug. 3 1909 Judge Lacombe granted application of
Union Trust Co. for a foreclosure under 2d or Income mtge. V. 89, p. 348;
V. 90, p. 1613. Foreclosure sale has been Indefinitely postponed.
On Aug. 13 1910 Judge Lacombe granted permission to build a loop at

Manhattan St., 129th St. and Fort Lee Ferry, costing about $35,000, to
relieve congestion. V. 91, p. 463. This Is Included In decree for sale of
road.

In Dec. 1910 Pub. Serv. Comm. granted authority to operate 110th St.
line permanently by storage-battery power. V. 91, p. 1766.

• On Dec. 28 1910 Justice Amend, on application of the Attorney-General,
annulled the unused franchises of the company. V. 91, p. 1766.

ORGANIZATION.—Chartered Aug. 29 1878 In Nov. 1895 control
was purchased by the Third Avenue RR. See V. 61. p. 926.

in Dec. 1899 began to use underground electric system from Fort Lee
Ferry to the Boulevard, thence to Fifty-ninth Street.
Of the stock $2,469,800 was pledgedlas security for the 50-mllllon Third

Ave. mtg.; of the $1,500,000 2d mtg. Incomes, $743,000 are owned by the
Third Ave. RR.. of which $357,000 deposited under the Third Ave. mtg.
STOCK AND BONDS— Par. Interest. Outstanding. Maturity,

Stock authorized, $2,500,000. $100 . $2,500,000
1st mtg, gold, 1880. Jl.000 6 MS 1.200.000 Mch 11910

1 Interest at Union Trust, N. Y. Olty .Trustee
2d mtg Inc 6s, 1885. $1.- J 1 ,000 6 % as earned 1,600,000 Jan 1 1915

600.000.. 1 Union Trust Co., N. Y.. Trustee.
Real estate mortgage 5% 100,000 See text
Loans payable June 30 1906.. 6.291,754
Bonds.—The real estate mortgage Is all owned by the Third Ave. RR.
ROAD.—2 .49 miles of track. 148 cars. 2 snow plows and 2 sweepers.
REPORT.—See above.—V. 90, p. 54, 372, 771, 1170, 1425, 1613, 1675:

V. 91, p. 518. 790. 1025. 1385, 1766; V. 92, p. 59, 659.

(3) Union Railway of New York.—A trolley road.
Receivership.—On March 31 1908 Judge Lacombe appointed Frederick W.

Whltrldge receiver. V. 86. p. 858, 920. Interest due Feb. 1911 on 1st

mtge. bonds was paid, as will interest due July 1911 on Southern Boulevard
and Westchester Ry. bonds.

Receiver for Subsidiary Companies.—Receivers were In Jan. 1908 ap-
pointed by Supreme Court Justice Isaac N. Mills in White Plains for the
Westchester Electric Ry.. the Tarrytown White Plains & Mamaroneck RR.
and the Yonkers RR. V. 86, p. 230.

Five-Cent Fare Ordered.—In Oct. 1908 Judge Lacombe ordered the re-

ceiver to run cars to 2 42«1 St. for a single 5-cent fare, making the best terms
possible with the receiver of the Westchester Electric Ry. See V. 87, p.
1161.
Extensions to Be Built and in Operation.—See under Third Avenue RR. On

Sept. 6 1910 Judge Lacombe authorized another extension in the Bronx to
cost about $65,000. V. 91, p. 655. June 2 1911 began operating a new
line on St. Ann's Ave. V. 92, p. 1567.

ORGANIZATION.—Operates from 129th St. and 3d Ave. through
the Borough of the Bronx, and with subsidiary lines continuing thence to
and through Mt. Vernon.

In Dec. 1899 accepted the terms proposed by Board of Estimate for the
Klngsbridge RR. franchise, which are 4 % of gross receipts for the first 5
years. 6 % for the second. 8 % for the third and 10 % thereafter. The fran-
chise Is for 25 years, with privilege of renewal under certain conditions for

another 25 years. At the end of the term the city acquires the property,
paying for it In accordance with definitely prescribed rules for fixing Its

value. V. 69, p. 1248. Work on this line was begun In July 1901 and
completed In 1902. Runs from Amsterdam Ave. and 162d St. to Broadway
and 221st Street, making 6.71 miles additional. Entire stock owned.

STOCK AND BONDS— Par. Interest. Outstanding . Last div ., Ac
Stock $100 $2,000,000
st mort., 1892, gold 1 1.000 5 g FA 2,000,000 Aug. 1 1942

jlnt. Is payable at Cent. Trust Co., N. Y. City
Notes payable June 30 1906. $6,272,502.
Guaranteed Loans—

Westch. 1st M., gu., p. & 1.1 1.000 5 g J-J 500,000 July 1948
gold, 1893 J Mercantile Tr. Co.. N. Y., Trustee.

Southern Boulevard RR. 1st.] 5 g J-J 250,000 July 11945
gold. 1895 J Central Trust Co., N. Y.. Trustee.

ROAD.—Main line and branches, Including second track, 85.59 miles.

REPORT.—See above.—V. 70. p. 77. 481; V. 86. p. 858, 920. 1227;
V. 87, p. 1161; V. 90, p. 1297; V.91, p. 655; V. 92, p. 1567.

(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.— Trolley.
Sold.—Road was sold In three sections Nov. 5 1909, two sections, com-

prising 21 H miles, extending from Mamaroneck to Tarrytown and from
White Plains to Scarsdale, being bid in on behalf of the N. Y. New Haven
& Hartford, and the third section from Mamaroneck to Larchmont,
2 miles, was purchased In behalf of the Third Avenue RR. bondholders'
committee. V. 89, p. 1282. The Westchester Street RR. has been formed
to take over the first two sections and the Shore Line Electric RR. has
been incorporated to take over the third section. V. 89, p. 226, 919, 1282,
1484.

(5) Yonkers Railroad.—A trolley road.
Receivership.—On Jan. 20 1908 Supreme Court Justice Isaac N. Mills

made Leslie Sutherland of Yonkers temporary receiver. V. 86, p. 230.
In July 1908 Public Service Commission sanctioned an Issue of $65,000 re-
ceiver's certificates for purchase of new cars. V. 87, p. 98. In May 1909
receiver was authorized to issue $100,000 more certificates for reconstruc-
tion. V. 88, p. 1199. In Nov. 1910 $160,000 additional receiver's certifi-
cates were issued. V. 91, p. 872. On April 29 1911 Pub. Serv. Comm.,
auth. $100,000 receiver's certfs. at not exceeding 6% int., payable in or be-
fore 2 years. V. 92, p. 1245. Up to June 1911 these had not been issued.

Operating Agreement with Union Ry.—On May 25 1911 Pub. Serv. Comm,
approved the terms of an agreement between the receivers of both the
Yonkers RR. and Union Ry., whereby cars of the former company will run
over the tracks of the latter to the terminals of the New York City subway
and elevated lines. This reduces from 15 to 10 cts. the fare from Yonkers
to lower Manhattan, restoring the old rate as before the breaking up of
the Metropolitan St. Ry. system. V. 92, p. 1245, 1438.

ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds,
p. and I., this guaranty being accepted by the Third Ave. RR. V. 67,
p. 635. Interest due Apr. 1 lull on 1st mc,'e. bonds was paid. V. 86.
i 8 58.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100). $1,000,000
1st mtge. gold. $1,000,000.1 1896 5 AO 1,000,000 Apr. 1 1946
guaranteed J Manhattan Trust

Receiver's certificates 1908 6%
Receiver's certificates 1909 6%
Receiver's certificates 1910 6%
Billspayable June 30 1906
ROAD.—Owns 35.09 miles of track.

Co. N. Y.. Trustee.
65.000 Sept 10, 1911

100.000 May 1, 1913
135,000 Nov. 1 1912
973.150

V. 71. p. 30: V. 86. p. 230, 858
V. 87, p. 98, 937; V. 88, p. 1199; V. 89, p. 594; V. 91, p. 872; V. 92, p. 1245,
1438.

(6) Bronx Traction Co.—A trolley road.
ORGANIZATION.—Incorporated on May 12 1904, and Is a consolidation

of several small companies. See V. 78, p. 2333. Entire stock owned by
Union Ry.
STOCK AND BONDS— Date. Interest. Outstanding. MaturUv

Stock $585,000 ($100) $58 100

ROAD.—Operates 14.11 miles of track from Bronx River by West Farm
Road to Westchester Village; from Bronx River by Southern Westchester
Turnpike to Westchester Village; from Main Street, Westchester Village,
to Eastern Boulevard, and from West Farms Road to Bleecker Street.
Standard gauge; 109-lb. rails.

OFFICERS.—Pres., Edward A. Maher; Sec. and Treas., Reune Martin;
Supt., Jas. Carrlgan. V. 78, p. 2333.

WESTCHESTER STREET RR.
ORGANIZATION.—Incorporated In New York on Dec. 1 1909 with

$1,000,000 capital stock, as successor to the Tarrytown White Plains &
Mamaroneck Ry. sold at foreclosure (V. 89, p. 1282) In three sections, two
of which form the road of this company. Control is held by the N. Y.
N. H. & H. RR. V. 89, p. 1484. To June 30 1910 the New Haven had
advanced $907,840 to the company. In Feb. 1910 applied to Public
Service Commission for authority to issue $900,000 stock. In June 1911
an application to issue $825,000 bonds was pending before the Public Service
Comm. V. 90, p. 504. Road 21 .37 miles, extending from Mamaroneck to
Tarrytown via White Plains. Standard gauge. 70-lb. and 107-lb. rails.
Earn, for 3 mos. end. Mch. 31 1910, gross, $36,018; net after taxes, $2,220.
Pres., H. A. Fabian; Sec, J. G. Parker; Treas., A. S. May.—V. 90, p. 504.

NEW YORK CITY INTERBOROUQH RY.—A trolley road.
ORGANIZATION.—Incorporated In New York on March 24 1902, In

the Interests of the Interborough Rapid Transit Co., to build an extensive
system of feeders for the subway and elevated lines In the Bronx, and to
afford street railway connections across the Harlem River bridges. On
Feb. 4 1910 Pub. Ser. Comm. granted authority to abandon a portion of
the routes. V. 89, p. 1542.
STOCK AND BONDS— Date. Interest.

Stock. $5,000,000 ($100)..
1st mortgage, $5,000,000,1 1905 4 g MX

sinking fund, gold /Int. at U. S. Mort.

ROAD.—Operates 8.60 miles of double track from Broadway and 181st
St. across Washington Bridge and various streets and avenues In the Bor-
ough of the Bronx: also across Central Bridge to 155th St. and 8th Ave.
Put In operation May 31 1906. Possesses franchises for about 16 miles of
additional double track. (About 4.25 miles of this has been constructed.)
See description of road In V. 82, p. 1269, 869. Three-cent transfers are ex-
changed with the Subway system and the Manhattan Elevated Road.
OFFICERS.—Pres., Alfred Skltt; Sec, H. M. Fisher; Treas., J. H.

Campbell. V. 82. p. 869, 1269; V. 87. p. 38, 286; V. 89, p. 1542.

NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road.
The N. Y. N. H. & H. owns $4,924,800 of stock. $15,000,000 1st M.

bonds and one temporary 1st M. 5% bond for $100,000.
ORG kNIZATION.— Incorpoiated on March 20 1H72 and In 1875 went

Into fie hands of a receiver, where It continued until Dec. 1903, when new
Interests succeeded to control. See V. 78. p. 343. The franchise to operate
In New York City was signed by Mayor McClcllan on Aug. 2 1904. V. 79,

Outstanding. Maturity.
$5,000,000

I 500.000 1928
& Tr. Co.. N. Y., Trustee.
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p 628. In Dec. 1909 Public Service Comm granted permission to consoli
date with the New York & Fort Chester Rfi. and to abandon such portions
of proposed routes of the two corporations as are not necessary to form one
continuous route on proposed line. V. 89, p. 1597. On Jan. 18 1910
consolidation was effected under the name of the New York Westchester 4
Boston Ry., with $5,000,000 stock. V. 90. p. 237.
On Nov. 20 1908 the board of Estimate granted application of company

to change Its route in order to connect with New Haven road, to operate
line by overhead trolley and to extend time In which to complete portion of
road Ivlng within city limits: until Aug. 1911 Is given to build road from
city boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem
River V 87. p. 1421
Proposed Traffic Agreements with Interborough.—See V. 91, p. 1630.
In Oct. 1910 Pub. Serv. Comm., 2d Dist., authorized the issue of $5,000,-

000 1st M. bonds to build the White Plains branch. V. 91. p. 337, 1161.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock. $5,000,000 ($100) $5,000,000 ._ __
1st mortgage, $20,000,000.1 1904 5 g A-O 20,000,000 Oct. 1 1954

gold ($1,000) c* / Knickerbocker Trust Co.. N. Y., Trustee.
Bonds.—Subject to call at 110 and Interest.
ROAD.— Is to build a line of four tracks 22.22 miles In length from 138th

St.. New York City, to Portchester, with a branch from Pelham via Mount
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to
Clason's Point and Throgg s Neck, making (with four and three tracks) a
total of 108.93 miles of track. Will be operated by electricity and have
fenced-in private right of way with no grade crossings. 90-lb. rail. For
full description of proposed road, see V. 79, p. 501.
OFFICERS.—Pres., Leverett S. Miller. N. Y.; V.-P., Thomas D.

Rhodes; Treas.. Augustus S. May; Sec, John G. Parker.—V. 85, p. 794,
1144; V. 86. p. 109, 169: V 87. p. 415. 480, 936. 1421: V. 88 p. 507.1128;
V. 89, p. 1597; V. 90, p. 237, 914; V. 91, p. 337. 1161. 1630.

FEDERAL LIGHT & TRACTION CO.
ORGANIZATION.—Incorporated In 1910 In New York. Holds a con-

trolling interest In the following companies operating gas. electric lighting
and traction properties located In the cities mentioned In titles:

Gravs Harbor Ry. & Lt. Co., Aber-I Albuquerque (N. M.) Gas, Rlec. Lt.
deen. Wash. (V. 86, p. 420.) I & Power Co. (V. 84. p. 997.)

Sheridan (Wvo.) Elec. Lt. & P. Co. I Las Vegas (N. M.) Lt. & Power Co.
Sheridan (Wyo.) County Elec. Co.

I
Las Vegas (N. M.) Transit Co.

Rawlins (Wyo.) Elec. Lt. & Fuel Co. | Tucson (Ariz.) Gas, Elec. Lt. & Pow
Montrose (Colo.) Elec. Lt. & P. Co. I Co.
Hobart (Okla.) L ght & Power Co. Tucson (Ariz.) Rapid Transit Co.
Albuquerque (N. M.) Elec. Pow. Co. I

All underlying bonds, except those of Grays Harbor Ry. & Lt. Co. and
Tucson Rap. Tr. Co. have been acquired. See description of properties In
V. 90, p. 1490.

In May 1911 acquired the entire capital stock of the Springfield (Mo.)
Ry. & Lt. Co. V. 92, p. 1499.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $5,500,000 ($100)... $4,500,000
Pref $5,500,000 6%cum($100) w-M 2.500,000 June 11, 1 H
Notes, $2 000.000, gold j 1911 6 F-A 15 2,000,000 Feb 15 1913

IColumbla Trust Co.. New York, Trustee.
Grays Harbor Ry & Light) 1906 6 g A-O 500,000 April 1 1930

First mortgage $500,000 ^Interest at Citizens' Sav. & Tr. Co.. Cleve..
gold ($1.000) e*J Trustee, or First Nat. Bank, New York.

Tucson Rap Tran mtge 6.500

Bonds.—A sinking fund on Grays Har. Ry. & Lt. bonds sufficient to re-
tire 2% of the bonds annually at 105 and Interest began April 1 1911.
Bonds are subject to call on any Interest date upon CO days' notice at 105
and interest. See V. 83. p. 155. The notes of 1911 are sub.1. to call after
Aug. 15 191 1. In lots of $100,000 or over, at par and Int., on 60 days' DOtice.
Interest payable in New York. V. 92, p. 460, 526.

Dividends.—On pref.— 1 14%—paid quar. from Sept. 1910 and including
June 1911.

EARNINGS.—Of controlled properties Unci. Springfield Ry. & Lt.) for
12 mos. ending Dec. 31 1910. gross, $1,205,889; net, $508,967.

ROAD.—Controlled properties operate 42 miles of track.

OFFICERS.—Pres., Jas. C. Colgate; V.-Ps., E. N. Sanderson and C. C.
Chappelle: Treas., O. S. Moore; Asst. Treas., A. Seaton Post Jr.; Sec,
H. Hobart Porter; Asst. Sec, J. B. Marsh.—V. 90, p. 1490; V. 91, p. 38,
336: V. 92, p. 460, 526, 1499.

(1) Springfield Railway & Light Co.
In May 1911 entire stock was acquired by Federal Light & Traction Co.

• ORGANIZATION.—Incorp. in Maine in Jan. 1906. Owns entire
capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec-
tric Co. The Kickapoo Transit Co. is also part of system. Electric light
franchise perpetual; gas franchise expires in 1929; street railway franchise
in 1944 and steam heating franchise In 1936. Does entire traction, gas,
electric light and power business of city. Also does steam heating.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $1,600,000 $1,600,000
1st lien mtge $7,000,000 gold) 1911 5 g M-N 2,000,000 May 11926

<S500 & $1,000) sink, fd.c*/ Guaranty Trust Co., N. Y., trustee.
Springfield Trac 1st M $300,-1 1895 5 g J-J 295,000 July 1 1925

000 gold ($1,000) (cannot [ Interest at St. Louis Union Trust Co., St.
be called) c* J Louis, trustee.
Bonds.—Remaining 1st Hen bonds are reserved for additions and impts.

at 80% of cost under certain restrictions. Annual cumulative sinking fund
beginning Mch. 1 1913 will provide for 25% of all bonds issued. Sub. to call
as a whole or for sk. fd. at 102 & Int. on any int. day. Int. is pay. in New
York, Boston or Chicago. V. 92, p. 1566. Payment of the Springfield
Trat;. bonds is provided by deposit of cash to amount of p. & i. to maturity.
EARNINGS.—For cal. year 1910, gross, $444,153; net, $194,420. In

1909, gross, $376,354; net, $174,878.
ROAD.—Operates 21 miles of track; 36 pass. cars. 60-lb. T rails. Power

station capacity, 2.180 k. w.—V. 92, p. 120, 1566,1637.

NEWBURGH, N. Y.
ORANGE COUNTY TRACTION CO.—Trolley.

ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh
Electric Hy. Co.. sold under foreclosure. The Newburgh Electric 1st
mortgage bondholders and the Walden & Orange Lake RR. and the New
burgh & Orange Lake RR. agreed to a reduction In their Interest from 6%
to 5%. See V. 73. p. 138. In May 1904 State Railroad Commission
granted permission to make a new mtge. for $100,000 for Improvements
In July 1908 Public Service Comm. granted permission to Issue foui notes
of $25,000 each to refund obligations amounting to $100,000 The $100,-
000 mtge. of 1904 Is deposited as collateral for the notes.

In May 1910 Pub. Service Comm. granted authority to make amtgefor
$750,000 and to Issue thereunder $233,800 for additions, Improvements &c.
and S425.000 to refund the 3 Issues of bondsoutstandlng below. V.90, p.1425.
In June 1911 applied to Pub. Scrv. Comm. to Issue $83,500 additional 1st
<Sc ref. bonds for impts., &c V. 92, p. 1566.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $150,000 ($25) $150,000
Pf, $175,000 6% n-cum ($25). .. 175.000
First and refunding mortgage,! 1910 5% 233,000 50 years

$750,000 /Union Trust Co., Albany, trustee.
Newb Elec 1st M ($250,000) ,1 1894 5 g M-N 250.000 May 1 1944

gold ($500). not sub to call] Int. at Knlck. Tr. Co., Trustee. N. Y. City
Walden & Orange Lake 1st! 1895 5 g J-D 100.000 June 11945
mtge, gold, guar p & I /Int. at Hamilton Trust Co.. Brooklyn.

Newb & Orange Lake lstl 1894 5 g J-J 75.000 Julv 1 1944
M, gold ($500), p & 1 gu-c'/lnt. at Kntck. Tr. Co., Trustee. N. Y. City

New mortgage, $100,000, gold 1904 5 g A-O See text. Apr 1 1924
ROAD.—Owns 18.95 mlleB of track, 45 passenger and 10 other cars.

OFFICERS.— Pres.. II. B. Odell Jr.; V.-P.. A. L. J. Miller; Treas.. H. B
Odell; Sec. W. O Taggart: Gen. Mgr.. Frederick S. Berry.—T. 83, p. 688;
V B0, p. 1425; V. 92, p. 1566.

NEWBURYPORT, MASS.
MERRIMAC VALLEY ELECTRIC CO.—A holding company.

tZATK >W—Organized In Feb. 1 907and owns 2.200 out of 2.400
shares of the Citizens' Electric Street Ry.- .12:1 o it of 100 shares of Salisbury
Land & Improvement Co., and entire 100 shires of Salisbury Beach Cor-
poration stock. The Haverhill & Amcsbury St, Ry., formerly owned,
was In 1909 sold to the New Hampshire Elec. Itys. Co.

STOCK.

—

Date. Interest. Outstanding. Maturity
Common $1,000,000 ($100)... $692 900
Pref 5% cum $825,000 ($100). 417.200 Jan.'112

Dividends.—On pref. stock In 1907. 2 y2 %; In 1908. 5%; in 1909. 5%;
in 1910, 4%: in 1911, Jan.. 2%.
OFFICERS.—Pres.. James F. Shaw; Treas.. George A. Butman.—

V

84. p. 450.

(1) Citizens' Electric Street Ry.—Trolley.

ORGANIZATION.—Incorporated In April 1899 and purchased franchise*
and property of the Newburyport & Amesbury RR. and Plum Island Street
Ry.. and reconstructed the property.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $240,000 ($100).. J-J $240,000 Jan'11,24%
First mortgage $230,000 gold/ 1900 5 g J-D 230,000 Dec 11920

1 Beacon Trust Co.. Boston, Trustee.
Notes and bills payable May 31 1911.. 45,000
DIVIDENDS.— F'T fiscal vea' ending- 1901,8%: 1902 7%; 1903 6%

In 1904, 514%; 1905 to 1909 incl., 5% annually; in 1910. 5H%; in
in 1911. Jan.. 2y2 %.
ROAD.—Owns about 18 miles of track In Newburyport, Including lines

to Haverhill. Arncsbury and Plum Island. Operates 35 ears.

EARNINGS.—For 9 mos. end. June 30 1910, gross, $67,196; net, $17,-
884; charges, $14,639; dlvs., $13,200; deficit, $9,955.

OFFICERS.—Pres.. Jas. F. Shaw. Boston; Treas.. G. A. Butman.
45 Milk Street. Boston; Supt.. O. F. Files. Newburyport. Office. 33
Market Square. Newburyport.—V. 72, p. 44.

NEWPORT, R. I.

NEWPORT & PROVIDENCE RY. CO.—Trolley.

ORGANIZATION.—Incorporated In 1902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $300,000 ($100). $300,000
Pref. cum. $200,000 ($100)... .. 200.000
1st mtge $500,000 gold c*f 1905 5 g J-J 425,000 Jan 11925

lint, at State Street Tr. Co., Boston, Trustee.
Bonds.—Are subject to call at 105.

EARNINGS.—For year ending June 30 1910, gross, $65,577; net, $19.-
172; Interest and taxes, $21,957; deficit, $2,785.
ROAD.—Operates 14 miles of track from Newport to Bristol Ferrv.

where connection Is made by ferry to Providence; 70 and 90-lb. T and
girder rail. 12 cars.

OFFICERS.—Pres.. Edward A. Brown, Newport; Treas.. Geo. E. Ma-
oomber, Augusta, Me.; Supt., Geo. M. Towle, Newport.—V. 72. p. 44.

NEWTOWN, PA.
BUCKS COUNTY ELECTRIC RY.—A trolley road.

ORGANIZATION—Organized In Pennsylvania Feb. 20 1908 as a con
solldatlon of the Newtown Railway On and the Newtown I amrhorne &
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co.
STOCK AND BONDS.— Date. interest. Outstanding. Maturity

Common $400,000 ($50) $400,000 ..
1st mtge $500,000 ($1,000)1 1908 5 g M-N 500.000 Novll937

gold red 105 and lnt c*/Int. at Nor. Trust Co.. Phlla.. Trustee.
EARNINGS.—For year ending Apr. 30 1911, gross, $73,548; net after

taxes, $22,539. Passengers during 12 mos. end. Apr. 30 '11, 1.213,427.

ROAD. —Operates 26.54 miles between Bristol and Doylestowu, Pa.

OFFICERS.— Pres.. Frank Battles: V.-P. & Gen. Mgr.. W. H. Janney;
Sec and Asst. Treas., J. L. Richter; Treas.. W. H. Snyder.—V. 86. p. 51.

NIAGARA FALLS, N. Y.
NIAGARA GORGE RY — IJlectrlc.

ORGANIZATION.— Incorporated In New \
T ork June 3 1899 as successor

to the Niagara Falls & Lewlston, sold at receiver's sale May 23 1899. Ex-
tends from Onondaga St., Lewlston, along the bank of the Niagara River
to the city of Niagara Falls. Was formally opened July 1 1899. Also con
trols the franchises of the Buttery Whirlpool Rapids Co.. the Niagara
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the
Gorge road to run over that company's lines across the arch and Suspension
bridges to Table Rock and Dufferln's Island. Leases the Lewlston A
Youngstown Frontier RR. and In 1907 acquired a majority of the stock of
that line.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $1,000,000 ($100). $1,000,000
First mortgage $1,000,0001 1907 5 g J-D 949.000 June 1 1927

($1,000) gold c&r/Int. at Commonwealth Tr. Co., Buffalo. Tr
ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewlston. and

leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated,
23.43 miles; 42 passenger cars, 4 service cars and 1 snow-plow.
EARNINGS.—For fiscal year ending June 30 1910, gross, $149,442: net.

$55,897; other income, $3,717; interest and taxes, $52,835; surplus, $6,779.

OFFICERS.—Pres., Jos. T. Jones: V.-P., Herbert P. Blssell; Sec and
Asst. Treas., R. E. Powers; Treas. and Gen. Mgr., Bert L. Jones; Aud.,
E. H. Buddenhagen, all of Buffalo. General offices, Niagara Falls, N. Y.—V. 68. p. 332, 1077, 1133: V. 84, p. 868.

(1) Lewiston & Youngstown Frontier Ry.
ORGANIZATION.—Chartered Aug. 1895. Owns from Lewlston to

Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total, 8.7m.
Is leased by the Niagara Gorge RR.. which also owns a majority of its

capital stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $150,000 ($100) $134,000
First mortgage. $150,000,/ 1896 6 g J-D 150.000 June 1 1928

($1,000). gold c'Unt. at Buffalo L.. T. & S. D. Co.. Buff.. Tr

NORFOLK, VA.
CHESAPEAKE TRANSIT CO.—Has been absorbed by Norfolk & South

era. See latter In "Railway and Industrial Section."

NORFOLK & PORTSMOUTH TRACTION CO.—A trolley road.

Proposed Merger into the Virginia Railway & PowerCo.—On June 22 1911
Stockholders were to vote (directors having approved the plan) on an agree-
ment of merger and consolidation with and into the Virginia Ry. & Pow. Co
See latter company under Richmond and V. 92, p. 1179, 1375, 1436.

ORGANIZATION.— Incorporated under Act of the General Assembly
of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfolk
Portsmouth & Newport News Co., and was formed by consolidation of the
Port Norfolk l.leetrlc Railway Co.. the I'oi tsuiouth & SmlthllrUI Railroad
Co. ami the Portsmouth Pig's Point & Newport News Ry., Ferry it Hotel
Co. Hy agreement of merger ami consolidation which became effective
April 23 1900, the Berkeley Street Railway Co. and the Old Dominion Rail
way Co. were merged Into the Norfolk Portsmouth & Newport
News Co., and the corporate existence of the last named company was eon
tinned, and lis name ehan fed to Norfolk & Portsmouth Traction Co. , undei
which name It became vested with all the charter powers, property and
franchises of the three merging companies. This company has also ac-
quired me Suffolk Light & lee Co. and has leased the Norfolk Railway &
Light Co. for 99 years from June 1 1906. under terms given In that com-
pany's Statement Oelow. It also ov\ ns the entire t$50O,0U0) capital stoi k of

the Norfolk & Atlantic Terminal Co. with a mileage or i8- :) miles, and the
entire capital (J100.000) stock and ($1,000,000) bonds of the Norfolk &
Ocean View Railway Co. (a reorganization ol the Bas Shore Terminal Co.,
Incorporated In 19001, with a mileage of i n miles Controls by ownership
or lease the following properties. The ferry to Newport News, with
one steamboat: the ferry to Old Point Comfort, with two steamboats;
the City Gas Company, with unlimited franchises. Bonds are listed
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on the Philadelphia, Baltimore. Pittsburgh and Boston stock excnanges.
V. 83, p. 492. Franchises lor street railways In Portsmouth expire In 1926.
D27 and 1932. Street railway franchises In Norfolk expire In 1944. The
electric llgntlng franchise In Suffolk expires In 1916.
On June 27 1910 shareholders ratified a plan for raising a cash fund of

SI,800, 000 with which to pay unfunded debt. Including 6% conv. notes,
and to provide for Improvements and additions. Shareholders surrendered
V, their holdings of stock (all common!, thereby reducing same to $3,000,-
000. and subscribed at 60 tor an l«sue of $3,000,000 5% cum. i,ref., red
at 110 and accum. divs. See plan V. 90, p. 1425. Both com. and pref.
stocks are listed on Philadelphia Stock Exchange.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock com $3,000,000 ($100). $3,COO, 000
Pref 5% cum $3,000, 000($100) Q-J 3,000,700 Apr. '11, 1 \i
First mortgage, $8,000,000,] 1906 5 g J-D 5,451.000 June 1 1936

(SI .oooi gold J Int. at Baltimore Trust & Guar Co., Trustee.

Bonds.—All underlying liens of the subsid. cos. have been retired with the
exception of the bonds of the Norfolk & Atlantic Terminal Co. and City Gas
Co. The unissued first mortgage bonds of 1906 may be issued for acqui-
sitions, extensions and Improvements, but not over $300,000 in any one
year. A sinking fund of ^ % per annum of outstanding bonds commences
on June 16 1916 which Is to be Invested In the bonds. Are subject to call
at 110 and Interest on any Interest date upon 60 days' notice.

Dividends.—Initial div.— 1 U %—on pref. was paid Jan. 10 1911; also
Apr.. 1H%.
REPORT.—For calendar years of Norfolk & Portsmouth Traction Co.

and allied companies. Passengers carried in 1910 were: Fare passengers,
22,057,020; free passengers, 646,757; transfers, 1,982,670; total, 24,686,447;
against 23 227,296 in 1909 and 20,535,912 in 1908.

1910. 1909. 1908.
Gross earnings $2,012,252 $1,911,938 $1,877,930
Operating expenses 1,153,813 1,102,225 1,104,346

Fares.—In May 1910 Mass. RR. Comm., having decided In Feb. 1909
that the increase in the unit of fare from 5 cents to 6 cents was unreasonable
and excessive (V. 87, p. 1605; V. 88, p. 625), approved an Increase In cash
tares between Northampton and Easthampton to 10 cents, and the discon-
tinuance of sale of ticket books between Northampton and Williamsburg.
STOCK, BONDS, &c.— Date. Interest. Outstanding. Divs., &.c.

Stock. $775,000 (par $100) ___ A-O $700,000 Apr. '11, 2 V2
Loans and bills payable June 1 1911 60,000

Dividends.—1901, 8%; In 1902. 8%; In 1903, 8%; In 1904. 6%; In 1905,
6%; on Dec 27 1905. 3'^%; In 1906. 3 t$ %: In 1907. 7%: In 1908. 6%
in 1909, Jan., 2y2 %; in 1910, Oct., 2%; in 1911, Apr., 2y2 %.
ROAD.—Owns 26.639 miles of track, Including extension to Holyoke

and estenslon from Mt. Tom Junction to Easthampton. Operates 44
oassriger cars. 4 snow-plows. 9 other cars and 76 electric motors.

Net earnings _

Fixed charges..
$858,439
773,083

$809,713
775,139

$773,584
790,630

Surplus $85,356 $34,574 def.S17.046

ROAD AND PLANT.—Operates about 140.88 miles of track (including
Norfolk Railway * Light Co.i In Vorfolk. Portsmouth and Berkley, In-
cluding the Norfolk & Ocean View Ry. Co., the Norfolk & Atlantic Terminal
Co., furnishing a line from Norfolk to Sewell's Point, where connection is

made by ferry to Newport News. Has 256 cars. A new power house with
10,500 k.w. capacity was constructed in 1907. Jan. 1911 was supplying
200,609 incandescent lamps, 2,443 arc lamps and 8,213 h.p. motors.
OFFICERS —Pres.. John Blair MaeAfee. Philadelphia: IstV.-P., Frank

O. Brlggs: 2d V.-P.. G. M. Serpell: Sec. & Treas.. W. J. Kehl; Gen. Mgr.,
E. C. Hathaway.—V. 88, p. 883, 1197, 1250, 1254; V. 90, p. 1421, 1425,
1614; V. 91, p. 95, 1328, 1630; V.92, p. 322, 595, 726, 1179, 1243, 1375,
1436.

(1) Norfolk Railway & Light.

Lease.—Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co.
for 99 years, lessee to pay as rental (In addition to all fixed charges) on
June 1 1906. Dec. 1 1906 and June 1 1907, $16 500 on each date: Dec. 1

1907 and June 1 1908, $24,750 on each date: Dec. 1908. June 1909, Dec.
1909 and June 1910 $33,000 on each date: Dec. 1910, June 1911, Dec. 1911
and June 1912. $41,250 on each date: Dec. 1912 and thereafter, $49,500
on each June 1 and Dec. 1 . V 82, p 1323.

ORGANIZATION.— Incorporated In Virginia on Nov. 2 1899 as a con
solldatlon of the following. Norfolk Street RR.. Norfolk & Ocean View Ry.,
Virginia Electric Co. and the Berkeley Light & Power Co Own entire
stock of the Norfolk Light Heat & Power Co. Street railway franchises
expire In 1944, except a small portion of mileage In Norfolk, which expires In
1934. Electric light franchise expires In 1930. The company control; thr
street railway, electric lighting and powi-r business of the city of Norfolk
and owns a line of railway and steamers to Old Point Comfort: also own?
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk
remaining 989 shares are owned by the Norfolk & Portsmouth Traction Co.
On Aug. 30 1904 the City Gas Co purchased the Berkeley Gas Co. V. 79,
p. 968. Stock Is listed on the Philadelphia Stcck Exchange
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,650,000 ($25) $1,650,000 June'11.2H
Norfolk City first mortgage,/ 1S88 6 g J-J 125,000 Jan I 1913

gold ($1,000) cllnt. at Mercantile Tr. Co.. N. Y. City. Trust
Virginia Electric Co first mtgej 1898 5 A-O 20,000 April 1 1928

$500,000, gold ($1.000).. _\lnt. at U. S. Mtge. & Tr. Co., N. Y . Trustee.
Norfolk Street first cons mtge,/ 1898 5 g J-J 915.000 Jan. 11944

$1,000,000 gold (Sl.DOOl.clInt. at Merc. Tr. & Dep. Co., Bait., Trustee.
Norfolk Ry & Lt first cons M/ 1899 5 g M-N 2.940,000 Nov. 1 194S

$4,00O.O00,g($l,00O) sf__c'llnt. at International Tr. Co.. Baltimore. Tr.
Car equipment certificates 5 10,000 See text.

Bonds.—Of the first consol. mtge., $1,060,000 is reserved to retire out-
standing bonds. Sin'cirg fund began Nov. 1 1909, and provides for the pur-
chase of 1% of outstanding bonds each year at 110 or less. See V. 70, p. 584
The car equipment certificates mature $2,500 annually to June 1 1915.

ROAD AND EQUIPMENT.—Owns 55.80 miles of track. Gauge, 5 ft.

Z14 In. and 4 ft. 8 'i in.; 60 to 90-lb. rails. Owns 1 steamer which operates
to Old Point Comfort, and extensive real estate and buildings at Ocean
View, Including large hotel, theatre, pavilion, restaurant, &c.

OFFICERS.—Pres., R. Lancaster Williams; 1st V.-P.. Caldwell Hardy;
2d V.-P., E. C. Hathaway; Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V.
82, p. 752. 1041. 1323.

(2) Norfolk & Atlantic Terminal Co.
ORGANIZATION.—Organized in Virginia. Entire $500,000 stock and

$500,000 (total amount out) gen. mtge. bonds are owned by Norfolk &
Portsmouth Traction Co. Franchise in Norfolk 35 years from 1895.
STOCK AND BONDS— Date. Interest Outstanding. Maturity-

Stock $500 .000 See text
First mortgage, $500.0001 1899 5 g M-S $500,000 Mch. 1 1929

gold /Interest at Alex. Brown & Sons. Baltimore
General mortgage $2,000.0001 1908 5 MS See text Mch. 1 1938

($1,000) guar p & I gold e* (Int. at Real Estate Trust Co., Phlla.,Trustee
Bonds.—The general mortgage bonds are guaranteed principal and Inter-

est by Norfolk & Portsmouth Traction Co. $500,000 are reserved to retire
first mortgage bonds, and remaining $1,000,000 for extensions Improve-
ments and acquisitions. Subject to call on any Int. day at 105 and Int.
on 60 days' notice. Sink, fd.of <A% of outstanding bonds Is payable seml-
ann. beginning March 1 1918. and bonds may be drawn at 105 and Int.
EARNINGS.—Included In statement for Norfolk & Portsmouth Trac.
ROAD.—Runs from Norfolk to Sewell's Point, connecting there by ferry

with Newnort News Total mileage of track, 20.56. 80-lb. rail.—V. 88.
p. 1254; V. 92, p. 527.

_

NORTH ATTLEBOROUGH MASS.
INTER-STATE CONSOLIDATED STREET RY-
ORGANIZATION.—Organized as successor In Massachusetts to the

Inter-State Consolidated of Rhode Island. In a statement to the Massa-
chusetts Legislature In Feb. 1909 by the N. Y. N. H. & H.. allusion Is

made to the Rhode Island Company (a New Haven auxiliary) having an
Interest In "the earnings and Indebtedness" of this company. See V. 88.
p. 506. Has permission to carry freight.
STOCK AND BONDS— Date. Interest. Outstanding. Last Dtp.

Stock, $275,000 (par $100) $275,000 Jne;i0'10.4 %
Current liabilities June 30 1 311,682
ROAD.—Owns 24.08 miles of trolley track and 1.80 miles sidings, &c.

from Rhode Island State line to North Attleborough and Plalnvllle. Mass..
Hebronville. Dodgevllle and Attleborough. Total operated. 25.88 miles.
EARNINGS.—For 9 mos. end. June 30 1910: Gross, $125,705; net. $24,-

968; fixed charges, $17,867; divs., $11,000; deficit, $3,899.
OFFICERS.—Pres., L. S. Storrs, Springfield; V.-P. and Gen. Mgr ,

H. C. Page, Worcester. Mass.: Clerk and Comp., J. T. Harmer, Springfield:
Treas., L. Candee, Springfield.—V. 73, p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWAY.—A trolley road.
ORGANIZATION.—Chartered Feb. 26 1873. On Jan. 7 1911 Mass. RR.

Comm. auth. company to issue $300,000 additional stock, of which $200.00 i

wasused to pay off $200,000 bonds that matured June 1 1910. V.92, p. 322.

ANNUAL REPORT.—For 9 mos. end. June 30
ending Sept. 30 1909:

9 mos.
1910.

Gross $128,891
Net 31,207
Interest, taxes, &c 24,105
OFFICERS.—President.

Mgr..
V.86

1910 and 12 months

9 mos.
1910.

Dividends
Balance sur.$7,102

Year
1909.

$175,277
14,557
29,022

H. M. Tyler, Northampton; Treas. & Gen.
L. D. Pelllssler. Holyoke; Supt., Edwin C. Clark, Northampton.

—

p. 481; V. 87, p. 1605. 1664; V. 88, p. 1500; V. 89, p. 42; V. 92, p. 322.

Year
1909.
$7,500

def.21,965

CONNECTICUT VALLEY STREET RY.—Trolley.

ORGANIZATION.—Incorporated In 1899. Commenced Jan. 22 1900.
Is a consolidation on April 1 1905 of the Northampton & Amherst Street
Ry., the Greenfield & Turner's Fails Street Ry. and the Greenfield Deerfield
& Northampton Street Ry.. as per plan In V. 80. p 1111.

In May 1909 Gov. Draper of Mass. signed a bill authorizing not exceeding
$750,000 of mtge. bonds or notes, subject to approval of RR. Com. V.
88, p. 1313. On Oct. 4 1909 approved an Issue of not exceeding $700,000
5% bonds to refund present outstanding bonded debt and for additions and
Improvements. V. 89, p. 918

In June 1910 Mass. RR. Comm. approved an Issue of $100,000 pref. stock
(having voting power) to be offered In exchange at par for equal amount
of 1st & ref. bonds. V. 90, p. 1554; V. 91, p. 38. On Sept. 1 1910 Comm. ap-
proved a further Issue of $20,000 pref. and $80,000 additional bonds under
Northampton & Amherst 1st mtge., to retire $100,000 1st & ref. bonds.
V. 91, p. 716.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com.. $500,000 ($100). $500,000 1906-07.2%
Pref. ,$120,000(6%cum.) ($100) M-S 120 000 Mch. '11, 3%
Connecticut Valley St Ry first/ 1900 5 g MS 120.000 Sept 1 1920

mortgage, gold ($1.000). c*l Int. at Old Colony Trust Co., Boston. Trust.
Northampton & Amherst first/ 1900 5 g M-S 180.000 Sept. 1 1920
mtge. $180,000 g (Sl.OOO)ctlnt. at Old Colony Trust Co., Boston, Trust.

Greenfield Deerfield & North) 1903 5gJJ 150,000 July 1 1923
first mortgage, $150,000, rlnt. at Mercantile Trust Co , Boston, Trus..
gold ($1 .000 and $500) . _c*J No sinking fund and bonds cannot be called

Greenfield & Turner's Falls/ 1896 5gJ D 70.000 June 1 1916
first mtge, g, sinking fund. 1 Interest at Beacon Trust Co , Boston.

Green & Turn Falls cons mtge/ 1903 5 g J-D 60,000 June 1 1923
$130,000 g ($500 $1,000). c*i Interest at Beacon Trust Co., Boston. Trust.

Cuirent liabilities Sept 30 1910 133,866 .

Bonds.—Greenfield & Turner's Falls first mortgage (originally $100,000)
provides for the payment of $2,000 annually from 1897 to 1915. Inclusive, at
a premium Sufficient of the consols Is reserved to retire the first mort-
gage bonds at maturity. The Northampton & \mherst bonds are suoject
to call at 105 on 4 weeks' notice, as are the bonds of the Connecticut Valley
Street Ry. The $120,000 Connecticut Valley bonds were issued under the
first mortgage of the Northampton & Amherst Street Ry., which was origi-
nally drawn for $300,000.

Dividend.—Initial div. on pref.—3%—paid Sept. 1910. In 1911,
Alch 3 °/n

EARNINGS.—For year ending Sept. 30 1910: Gross, $200,812: net, $65,-
831: interest, taxes, &c, $40,614; pref. div., $2,445: surplus, -516,772.
ROAD.—Owns and operates 47.0 j4 miles of track between Miller s Falls,

Turner's Falls, Greenfield, Northampton and Amherst. 41 passenger ears.
2 snow-plows, 5 other cars and 134 electric motors.

OFFICERS.—Pres.. F. E. Pierce; Sec. and Treas.. D. P. Aberc.rornble
Jr.; Supt.. J. A. Taggart.—V. 88. p. 1313; V. 89, p. 918; V. , p. 1554;
V. 91, p. 38, 716.

NORWALK, OHIO.
SANDUSKY NORVVALK & MANSFIELD ELECTRIC RY.—A trolley

road.
ORG \Nl7..\TION —Private right of way except In cities where fran-

chises run 25 years from 1904.
On Dec. 10 1910 Judge Killits in Federal Court at Toledo on application

of Guar. Title & Tr. Co., Pitts., granted an order to show cause why a re-
ceiver should not be appointed.

Date. Interest.

1904 5 J-D

Outstanding. Maturity.
$360,000
240,000
600.000 June 1 1921

STOCK AND BONDS—
Common
Preferred, non cumulative ..

First mortgage, $600 .000,1 19C
gold / Int. at SecurltySav. Bit &Tr.Co. .Toledo ,Tru«.
Bonds.—Redeemable on any Int. day on 90 davs' notice at 110 and Int.

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive: 1914 to 1918
Inclusive. $10,000; 1919 to 1923. Inclusive, $20 000.
ROAD.—Operates 31 miles of track from Norwalk through towns of

North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where
connection Is made with the suburban lines of Mansfield: also a 2 H miles
extension to Chicago Junction Standard gauge, 70-lb T rail.
OFFICERS.—Pres., Sherman Culp; V.-P., A. M. Stentz: Sec, Chas.

Suhr: Treas., C. S. Brooks; Gen. Mgr., S. S. Burtsfield.—V. 88, p. 159;
V. 91. p. 1631.

NORWICH, CONN.
NORWICH & WES1ERLY RY.—A trolley road
Controlled by United Rys. Co. of New Jersey, a holding company, with

address 35 Wall Street, New York.
Receivership.—On Sept. 14 1909 United States Senator Frank B. Bran-

degee of Connecticut was appointed receiver, default having occurred Sept. 1

1909 on first mortgage bonds. A tentative plan, calling for a considerable
reduction in fixed charges, has been mapped out. V. 89, p. 666, 721.
Road was to be sold at foreclosure June 22, 1911. V. 92, p. 1500, 1375.
ORGANIZATION.—Incorporated In Connecticut Oct. 30 1903 and

operates under charters granted both by Connecticut and Rhode Island.
STOCK AND BONDS— Date. Interest.

Common. $450,000 ($100)
Pref., $250,000($100)6% cm.
First mortgage. $750.900, f 1906 5 g M S

gold ($1.000) {Int. at Thames Loan & Trust Co.. Norwich.
i State Treasurer Trustee.

Loans and notes payable June 30 1910, $247.64 1

Bonds —Subject to call at any Interest period at 11 ."'and Interest
EARNINGS.—For year ending June 30 1910, gross, $80,660; net, $21,-

514; charges, $46,952; deficit, $25,438.
ROaD.—Owns 24.340 miles of track. Including sidings, from Nor-

wich. Conn., via Poquetamick, Hallvllle, Snewvllle, Noith Stonlngton and
White Rock, to Westerly, R. I. Private right of way except through
towns. Leases 4.172 miles, lncl. sidings, between Westerly and Ashaway.
Total track operated, 28.512 miles. 70-lb. rails, 8 passenger cars. 27
other cars.
OFFICERS.—Pres.. A. E. Locke: Sec. Charles D. Noyes: Treas., H. P.

Phelps.—V. 82, p. 1497; V. 86, p. 920; V. 89, p. 666, 721; V. 92, p. 1375,
1500.

Outstanding.
$450,000
168.200
750,000

Maturity.

Mch. 1 1936

PAWCATUCK VALLEY STREET RY.
Controlled by United Railways Co. < > r New Jersev.
ORGANIZATION.—In March 1908 control was pui : from the

Westerly Light A Power Co. by the Knitnl lt.nl-.'. ays Co Jersey, a
holding company controlling Norwich & Westerly Ry id other Conn,
properties. V. 86. p. 920.
STOCK AND BONDS Date. Interest. Outstanding. Maturity.

Stock ... $75,000
Mortgage $50,000 gold ($500)1 1907 5? M N 50.000 June 1 1027
redeemable at in:, in ri'2 lint, at '

T
n'on Tm<t Co.. Providence Trustee.

EARNINGS.— For ye^r ending June 30 1910: Gross, $30,825; net.
$8,816; Int. and taxes, $7,875; surplus, $971.
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Maturity
$10,875.000Apr'0!J,2 2-5

7.050.000 Dec 10. Vi

3,151.000 Jan. 18 1935

ROAD.—Embraces 6 H miles of track.
OFFICERS.—Pres., F. de C. Sullivan. 71 Bway., N. Y.: Sec. & Treas..

H. P. Phelps, Norwich; Gen. Mgr., John E. Sewell; Supt., J. T. Cousins.—
V. 86, p. 920.

OAKLAND CAL.
OAKLAND TRACTION COMPANY.—Trolley.

On Dec. 30 1910 the United Properties Co. of California was incorporated
In Delaware, with $200,000,000 auth. stock, for the purpose, it Is Indicated,

of succeeding the Realty Syndicate of Oakland and taking over the control

of the Oakland Trac. Co., the San Fran. Oakl. & San Jose Consol. Ry.. the
Bay Cities Water Co. and other properties. See under United Properties
Co. of Cal. in V. 92, p. 60. 120.
ORGANIZATION.—Incorporated In California Nov. 8 1906 and Is a

consolidation of the Oakland Traction Consol. and the Berkeley Traction
Co. See V. 83. p. 1229. The Oakland Traction Consol. was a consolidation
of the Oakland Transit Consol. and the Webster Street & Park Ry. See V.
79, p. 1462. The Oakland Transit Consolidated was a consolidation on
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay-
ward's Elec. Ry. Consolidated. Controlled by "Realty Syndicate."
Franchises expire from 1933 to 1942. Comprises practically all the street

railways doing business In Oakland, Alameda, Berkley and County of Ala-
meda. On April 27 1901 began using power furnished by the Bay Counties
Power Co., which power Is generated by the Yuba River and transmitted
the 140 miles by copper cables.
On Dec. 31 1910 shareholders voted to Issue $250,000 additional bonds

for purchase of rolling stock. V. 91. p. 1512; V. 92. p. 119.
STOCK AND BONDS— Date. Interest. Outstanding.

Common. $10,875,000 ($100) -

Pref., 6% cum., $7.050,000, \ Monthly
$100 J

Oak. Trac. Co. gen. con.i 1907 5 g J-J18
mtge., g., $12,000,000, [Int. at Wells, Fargo-Nevada Nat. Bk., San
sink, fund ($1,000) c*J Fran. Union Tr. Co., San Fran., Trustee.

Gen. consolidated mtge.. Oakl 1905 5 g J-J 2.134,000 Jan. 2 1933
Trac. Consol., $7,000,000Mnt. at Wells Fargo & Co., Bank, N. Y. &
gold ($1.000) cJSan Fran.; Union Tr. Co., San Fran., Trustee

1st cons. M. (See text) ) 1902 5 g J-J 1,256,000 July 1 1932
Oakland Transit Con., Union Trust Co.. San Francisco, Trustee.
g.,s.f. ($1,000) -_c\

1st con. s. f. M. Oak. Tran.l 1901 5 g J-J 1,595,000 July 1 1931
$3,000,000 ($1,000), g..c* J Mercantile Trust Co., San Fran., Trustee.

1st mtge. Oakland Transit Co.) 1898 6 g J-J 1.400,000 July 7 1918
$1,400,000, g., s. f.. notHnt. at Wells Fargo & Co., Bank, N.Y. and
sub. to call. c»J San Fran., Cal. SafeDep. &Tr. Co.. Trust.

Oak. San Leandro & Hay.l 1892 6 g MS 250,000 Mar. 1 1922
El. Ry. IstM. g. ($1 ,000) ./Int. at Wells Fargo & Co. Bank. N. Y.& S. F.

2Sd Ave. El. Ry. 1st mort.,1 1893 6 g MS 15 250,000 Mar. 1 1923
gold ($1,000) /Int. at Wells Fargo &Co.. Bank, N.Y.& S.F.
Morlaage trustee Is the California Title Ins. & Trust Co., San Francisco.
Bonds.—Of the $12,000,000 bonds of 1907, $6,980,000 are reserved for

prior liens. A sinking fund began In 1907 which will retire about $7,000,-
000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated
mortgage, $4,826,000 are reserved to retire prior liens. $40,000 have been
canceled. A sinking fund began in 1906 which will retire $6,000,000 bonds
byJulyll928. See V. 81, p. 668. The auth. amount of 1st consol. mtge.
of 1902 of Oakland Transit Consolidated was originally $6,500,000, but
shareholders voted on June 17 1904 to cancel $1,654,000 previously re-
served for extensions and improvements. V. 78, p. 2385. Of the remain-
ing bonds auth. $3,495,000 are reserved for prior liens and $95,000 have
been canceled by sink. fd. A sinking fund for these bonds commenced in
1903 and ranges from $10,000 to $250,000 per year, which will retire at
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur-
chased for sinking fund in open market. See V. 75, p. 135. Of the $3,-
000,000 first consols Oakland Transit, $1,400,000 are reserved to retire
underlying liens at maturity. $5,000 have been retired. A sinking fund
commences on these bonds in 1912, which will retire or provide for $2,000,-
000 of the bonds on or before maturity. Interest on both consol. mtges.
Is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada
Nat. Bank, San Francisco.

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec.
Ry. mortgages have sinking fund commencing ten years after date and
Increasing from 2% yearly (of total bonds outstanding) for the first five years
to 8% for last five years. The bonds are not subject to call before maturity.

Dividends.—On pref., 1907 to 1909. Inclusive, 6% per annum. In 1910,
Feb., 1 Vi%; then H% monthly to Dec. 1910. On com. In 1907, 4 4-5%;
In 1908, 4 4-5%; In 1909, 2 2-5%.
REPORT of combined properties for year end. June 30 1910, gross,

$2,953,020; net, $1,120,326; charges, $650,478; surplus, $469,848. For
calendar year 1909, gross, $2,880,966; net, $1,267,584; charges, $602,857;
surplus, $664,727.
ROAD.—Operates 172.81 miles of trolley, extending from Oakland to

Alameda, Piedmont, Berkeley, Frultvale, East Oakland, San Leandro
and Haywards.
OFFICERS.—Pres., E. A. Heron; 1st V.-P., Dennis Searles; 2d V.-P..

W. R. Alberger; Treas. & Sec, Samuel J. Taylor; Asst. Sec, F. W. Frost.
—V. 80, p. 1479; V. 81, p. 668; V. 83, p. 1229; V. 91, p. 155. 1331, 1512,
1630; V. 92, p. 119.

_

OIL CITY, PA.
CITIZENS TRACTION CO.—A trolley road.

ORGANIZATION.—Incorporated in Pennsylvania May 23 1902. Owns
and operates the Citizens' Light <Se Power Co. (capital $75,000). the Monarch
Park Hotel Co. (practically an amusement park with 60 acres of ground)
the Big Rock Bridge Co. and the Reno Bridge Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $1,000,000 ($50) $1,000,000 No div.
Preferred $1,000,000 ($50) ... 1,000,000 No div.
1st mortgage $750,000 goldf 1905 5 J-J 736.000 July311935

($1,000) sink, fund .{Int. at Penn. Co. for Ins. on Lives & Grant.
I Annuities. Philadelphia, Trustee.

Bonds.—$14,000 have been retired.

EARNINGS.— for years ending June 30 1910 (for both traction company
and light and power company), gross. $277,186; net, $80,560. In 1908-09,
gross. $264,945; net. $67,609.
ROAD.—Operates 34.76 miles of track connecting Franklin and Oil City

by two routes (on either side of the Allegheny) and reaching the boroughs
of Rousevllle and SIverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail.
Has 49 passenger cars; 11 service cars and 2 snow sweepers. The controlled
Citizens' Light & Power Co. furnishes electric light and power for Oil City
and vicinity.

OFFICERS.—Pres , Joseph Seep. TltusvlUe; V.-P., William Hasson;
Seo and Treas.. George G. Sloan; Gen. Man., F. D. Shaffer.—V. 92, p. 1563.

OKLAHOMA CITY, OKLA.
OKLAHOMA RY. CO.—A trolley road.
The same Interests conttol the Guthrie Street Ry. system of 7 miles.

ORGANIZATION.— Incorporated In Oklahoma on June 15 1904 under
the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to
Oklahoma Ry. Co., Increasing charter powers so as to constitute both an
urban and Interurban road and Increasing stock from $1,000,000 to $3,000.-
000. About two-thirds of road on private right of way (lncl. 28 miles of
track within the city); Oklahoma City franchise perpetual, subject to right
of city to purchase property on Jan. 31 1932 or at end of any 15-year
period thereafter.
On Feb. 24 1911 shareholders voted (<i) to Increase auth. capital stock

from $3,000,000 to $15,000,000, consisting of $5,000,000 pref. and $10,000.-
ooo com. and (W to make a $12,000,000 bond Issue. Increase In capitali-
zation, It is stated, is for building Interurban lines connecting various sur-
rounding cities. V. 92. |). 323.
On March 1 1911 a strike occurred on company's lines and lasted until

March 13 1911, the company coming out successful.

STOCK AND BONDS - Date. Interest. Outstanding. Maturity.
Common $10,000,000 ($100).. $2,800,000
Pref $5,000,000($100)5% cum. 1 ,:!00,900JuTy'll ,1 X%
First and refunding mtge.l 1907 r> g J-J 358,000 Jan 1 1938

Bonds.—Of the 1st & ref. bonds of 1911, $358,000 are reserved to retire
underlying bonds; remaining bonds can be issued at not exceeding 80 % of
cost of extensions, enlargements and additions under certain restrictions.
Subj. to call at 105 and int. on Jan. 1 1921 or any int. date thereafter.
V. 92, p. 1110. No s. f ., but bonds have a renewal fund of 2% per ann. of
bonds out. The 1st & ref. mtge. of 1907 is limited under the terms of the
1st & ref. mtge. of 1911 to $2,500,000, of which $2,139,000 are deposited as
additional security for 1st & ref. 5s of 1911 and $358,000 are out. Mtge.
bonds of 1907 can be called in 1918 on 90 days' notice at 110 & int. No s. f.

Dividends.—On pref., 1st div.—5%—paid Jan. 1909 and 1 H% quar.
since to and incl. July 1911.
EARNINGS.—For year ending Dec. 31 1910. gross. $661,946; net. $262.-

115; fixed charges, &c, $140,813; surplus, $121,302.
ROAD —Operates so miles of track In Oklahoma City and suburbs: 92

passenger cars and 20 other cars. Is building an extension to Guthrie,
of which 16 miles to Edmond is comoleted, and was placed in operation
May 28 1911.
OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel: Sec,

Chas. Hoopes: Treas., Henry M. Brauer. General offices, Oklahoma City.—V. 85, p. 922; V. 92, p. 323, 1033. 1110.

OLEAN, N. Y.
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—

A

trolley road.
ORGANIZATION.—Incorporated In New York and Pennsylvania on

Nov. 16 1906, and Is a consolidation of the Olean Street Ry. and the Rock
City RR.. the latter being a reorganization of the Olean Rock City & Brad-
ford Ry. Bradford St. RR. Co. has also been consolidated. Owns entire
stock of Shinglehouse St. Ry. Franchises practically perpetual, except In
eity of Bradford, where rights expire in 1934.
On April 15 1910 up-State Pub. Serv. Com. authorized company to In-

crease stock from $2,000,000 to $2,600,000 and classify shares as below.
See V. 90. p. 1103. Of the $600,000 new 1st pref., $500,000 was ex-
changed for a like amount of refunding bonds.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity-
Common $1,000,000 ($100) $1,000,000
1st pref (6% cum), $600,000 J-J 600.000 Jan'11,3%
2d pref (5% n-c) , $1,000,000

($100) 1,000.000
1st and ref mtge $5,000.0001 1906 5 g J-J 2,000.000 Jan 1 1957

gold ($1.000). c*/lnt. at Trust Co. of Amer.. N. Y., Trustee.
Olean Street Ry 1st mtgel 1899 5 g M-N 184,000 Nov 1 1929

$225,000 ($1,000) gold..c*/lnt. at Fidelity Trust Co.. Buffalo, Trustee.
Olean St Ry 1st exten mtge] 1901 5 g F-A 116,000 Aug 1 1931

$130,000 ($1,000) gold. } Int. at Fidelity Trust Co., Buffalo, Trustee.
(Cannot be called) c*JSlnklng fund of $2,000 commenced In 1905.
Bonds.—Of the $5,000,000 1st & ref. bonds, $300,000 are reserved for

prior liens. Additional bonds for extensions and additions at 85% of cost.
Are subject to call on or before Jan. 1 1912 at 105 and Interest; thereafter at
110 and interest. See V. 91, p. 1162.

Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative In
Nov. 1901, $4,000 belDg paid annually, $49,000 had been paid to June 1

1911. Bonds cannot be called. A sinking fund on the 1st mtge. extension
bonds became operative Aug. 1 1903; $18,000 had been paid Into the fund
June 1 1911. In addition, the Shinglehouse RR., whose stock Is owned,
has $54,000 5% bonds due In 1933. which have a sinking fund of $1,000 yrly.

Dividends.—On 1st pref. initial div.—3%—paid Jan. 1911.

EARNINGS.—For year ending Dec. 31 1910. gross (Incl. $26,190 other
Income), $391,275; net, $212,997.
ROAD.—Operates In Olean and Bradiord, and between those points;

and lines from Bradford to Lewis Run from Olean easterly through Ceres
(where a connection Is made with the Shinglehouse RR.) to Bolivar: from
Olean westerly to Salamanca and thence to Little Valley; from Seneca
Junction. N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-lb.
rails. 58 passenger cars, 30 freight cars, 5 snow plows.
OFFICERS.—Pres.. W. R. Page. Olean; V.-P and Treas., Jos. B.

Mayer New York; Sec. C. G. Bullls. Olean.—V. 83. p. 1292: V. 84, p.
1429; V. 90, p. 978, 1103; V. 91, p. 1162, 1712.

$3,0(10,11011 (SI ,000) g ..c*/
First & ref mtge $12,000,000

gold ($1,000).. .c^

I in at Safe Dep. & Tr, Co., I'lttsb.. Trustee
1911 5 g J-J 2,642,000 Jan 1 1941

Int. at Mississippi Valley Tr. Co. St. Louis,
Trustee, or Harris Tr. A; Saw lik.. Chic

OMAHA, NEB.
OMAHA & COUNCIL BLUFFS SI REET RY.—A trolley road.

ORGANIZATION.—Incorporated In Nebraska. Owns lines formerly
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry.
& Bridge Co. In Council Bluffs, la., until 1947, together with Its bridge over
Missouri River, rental being $60,000 per annum, In addition to all lixed
charges.

Strike.—In Sept. 1909 became Involved In a strike with Its men, and
traffic was tied up for some time. Company won out.

STOCK AND BONDS— Date. Interest, outstanding. Maturity.
Common $10 000,000 ($100).. Q-J $5,000,000 July'11,1%
Pref 5% cum from Jan 1 1904) 5 Q-J 4,000 .000 July 11,1 H %

$5,000,000 ($100) /

Omaha St Ry 1st consol mtgel 1889 5 g M-N 2,500.000 May 11914
$2,500,000 gold (Interest at Farmers' Loan & Tr. Co., N. Y.

Om & C B St Ry 1st con mtgel 1902 5 g J-J 6.814,000 Jan 11928
$10,000,000 gold ($1 ,000) f Interest at Guaranty Trust Co., New York.
no sinking fund c*J
Stock and Bonds.—$5,000,000 common and $1,000,000 preferred stock

are set aside for additions and improvements. Of the new $10,000,000
mtge., $2,500,000 Is reserved to retire a like amount of Omaha St. Ry.bonds.
Remainder reserved for extensions and Improvements at 85% of cost.

Dividends.—First dividend on pref. stock, \M%. was paid April 1 1904.
and same amount quarterly to and Including July 1911. On com., 1st div.,

2%, paid July 1907. In 1908, 4%; in 1909, 4%; In 1910, Jan., 2%; July.
2%; in Oct. changed to quar. and paid 1%. In 1911, Jan., 1%; Apr., 1%;
July, 1%.
REPORT.—For cal. year 1910, gross, $2,621,455; net, $1,142,209; other

ncome, $18,209; interest, taxes and rentals, $754,442; surplus Jan. 1 1910,
1125,087; dividends, $400,000; profit & loss adjustment. $2,092; total sur-
$lus Jan. 1 1911, $128,971.
ROAD.—Owns 1J0 miles of track, being all the street railways In Omaha

and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or
stock control, receives the earnings of all street railways In Council Bluffs,

la. (30 miles) , Including the Omaha & Council Bluffs bridge, making
total operated or controlled 150 miles.
OFFICERS.—Pres., G. W. Wattles: V.-P., Frank T. Hamilton: 2d V.-P.

& Gen. Mgr.. W. A. Smith; Sec. & Treas., L. C. Nash; Asst. Gen. Mgr.,
R. A. Leussler.—V. 86, p. 169- V. 9), p. 791.

(1) Omaha & Council Bluffs Railway & Bridge.
ORGANIZATION.—Incorporated In Iowa. An electric road. Is leased

to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement
of the latter above. Owns entire capital stock of the Omaha Council Bluffs
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The
$600,000 mortgage of the former company, made to the Royal Trust Co.
of Chicago and Albert E. Johnson, as trustees, Is all held by the Ry. &
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran-
chises run until 1946. On Dec. 13 1909 Inter-State Commerce Comm. or-
dered a reduction of fare between Omaha and Council Bluffs from 15 to
10 cents. V. 89, p. 1597.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($100). $1,500,000
Pref 4% cum from Feb 1 19071 F-A 1,500.000 In 1910.4%

$1,500,000 ($100) -I
1st consol mtge $2,000.0001 1902 5 J-J 1,657,000 Jan 11928

($1,000) gold c*/ Interest at Central Trust Co.. NY.. Trustee.
Bonds.—Of the new 1st consolidated mtge. for $2,000,000, $116,000 are

held In treasury of the Omaha & Council Bluffs St. Ry.,and Included In

amount outstanding above: the remaining $343,000 Is reserved for Im-
provements. V. 89, p. 1234. 1281 $600,000 bonds of the Omaha Council
Bluffs & Suburban Ry. are deposited as security for the O. & C. B. Ry. &
Bridge consol 5s.
ROAD.-—Comprises 30 miles of track, Including the trackage of 1 he

Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan
Beach llv., embracing the entire street railways of Council Bluffs. At o
owns bridge between Omaha and Council Bluffs over the Missouri River.
OFFICERS.— Pres., J. H. Millard; V.-P.. Geo. F. Wright; Sec. C. T.

Stewart; Treas., E. E. Hart.—V. 77, p. 37; V. 89, p. 1224 1281. 1597.

NEBRASKA TRACTION & POWER CO.
Receivership.—On Nov. 2 1910 Judge Mungcr In the U. S. Circuit Court

at Omaha appointed Arthur E. English (Pres. of road) receiver. There is
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said to be $12,000 interest overdue and $13,000 due for labor and material;
V. 91, p. 1254. Receiver's certificates have been issued to complete the
road

.

ORGANIZATION.—Incorporated in Nebraska Sept. 26 1908.

STOCKS AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $500,000 ($100) . _ $100,700
Stock, pf,$l,500,000($100)n.-c 5% 148,000
Receiver's certificates 50,000
1st mtge. $1,330,000 ($100,1 1908 6 g A&015 154,000 Oct 15 1933

$500 and $1,000) g /Midland Guarantee & Trust Co.. trustee
Bonds.—Bonds are subject to call at 105 on or after Oct. 15 1918 and

have a sinking fund of from 2 to 4% of earnings. Interest Is payable at
the Omaha National Bank.
ROAD.—Operates from So. Omaha to Ralston, and about 2-3 graded

from Ralston to Papillion.
OFFICERS.—Pres., Arthur English; V.-P., Frank Koutsky; Sec. and

Treas., F. A. Howard; Gen. Mgr., G. D. Rice.—V. 89, p. 994; V. 91 , p. 1254.

ONEONTA, N. Y.
OTSEGO & HERKIMER RR.—A trolley road.

ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk
Valley RR. V. 89, p. 411. In June 1911 preliminary order to issue se-
curities had been granted by Pub.Serv.Comm., but matter was still pending,
V. 92, p. 1636.

EARNINGS.—For year end. June 30 1910, gross, $204,260; net. $29,655;
taxes, $7,137: other deductions, $5,661; surplus, $16,857; deficit, $37,228.
ROAD.—Operates 67.04 miles of track between Oneonta, Cooperstown,

Richfield Springs and Mohawk, at which latter point it connects with the
Utica & Mohawk Valley Ry. for Utica, 13 miles. Total operated, 80.04
miles. Rails. 60 to 90 lbs.; 39 cars.
OFFICERS.—Pres., W. Boardman Reed; V -P., W. B. Reed Jr.; Treas.,

W.C.Austin, Hartwick, N. Y.; Gen. Mgr.,Jos. K. Choate, Hartwick, N. Y.
—V. 92, p. 1636.

OSSINING, N. Y.
HUDSON RIVER & EASTERN TRACTION CO.
ORGANIZATION.—Incorporated in New York on Feb. 15 1906. On

May 23 1911 Pub. Serv. Comm. granted permission to build an extension
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park
to White Plains, 17 miles. 3 miles in Ossining are in operation.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $400.000 $84,000
1st mortgage $1,000,000 goldl 1907 5 g F-A 75.000 Feb 1 1957

($1,000) c&r/Int. at Trust Co. of America, N. Y.. Trustee
Bonds.—Are subject to call on or after Feb. 1 1912 on any Int. day at 105

and Int.
OFFICERS.—Pres., O. G. Bennett, New York; Sec, J. A. Byrne, 37

Wall St., N. Y.; Treas. & Gen. Mgr., W. L. Stratton, Ossining, N. Y.

OTTUMWA, IOWA.
OTTUMWA RAILWAY & LIGHT CO.—Trolley.
$546,500 com., $218,500 pref. and $132,000 1st & ret. bonds are owned

by the Standard Gas & Electric Co.

ORGANIZATION.—Incorporated In Delaware on Dec. 11 1905 as suc-
cessor to the Ottumwa Traction & Light Co. The latter's franchises for
street railway, electric lighting and steam-heating plants were extended
by municipal election on July 8 1901 for 25 years from May 23 1901.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $650,000 ($100). $650,000
Pref., $1,250,000 ($100)7% CU Q-J 15 415,100 Apr 15 '11 H
1st and ref. mtg., $1,500,-1 1906 5 g J-J 976,000 Jan. 1 1924

000, gold ($1,000) c*]lnt. atCentral Trust Co., Chicago. Trustee.
Ott. Tr & Lt. 1st M., $500,-1 1901 5 g A-O 318,000 Oct 11921

000 ($1.00n) gold, s f c'/Int at U.S. Mort. & Tr. Co., N. Y.. Trustee
Stock.—Pref. is cumulative from and after July 1 1909; redeem, at 110.
Bonds.—Of the authorized Issue of $1,500,000. $318,000 are reserved

to retire prior liens and $186,000 are reserved for extensions and better-
ments. The new bonds are subject to call at 103 and int. A sinking fund
of 1% per annum on bonds out commenced July 1 1909. $20,000 have
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called after
Oct. 1 1911 at 105 and int. and each year thereafter at ^% less until par is

reached. Bonds Nos. 1 to 20 may be redeemed at 105 and int. after Oct. 1

1907. V. 74, p. 95. Sinking fund on these bonds of $5,000 annually Is

operative from 1907 to 1909 and $8,000 annually from 1910 to 1920.
Dividends.—Initial dlv. on pref.

—

1%%—paid Oct. 1909 and same
amount quarterly since to and including Apr. 1911.

EARNINGS —For year ending Dec. 31 1910. gross. $262,833; net.
$122,089; int., $64,417; div.. $28,335; surplus, $29,337. In 1909, cross.
$236,583; net, $110,480; int., $62,930; div., $4,994; surplus. $42,556.

ROAD.—Operates 11 J4 miles of trolley road In city of Ottumwa, Iowa.
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com-
mercial and residence electric-lighting (including 125 miles of pole line,
carrying 200 miles of wire); supplies electric power for stationary motors,
&c. and operates a system of steam heating, with 3 H miles of mains.
OFFICERS.—Pres.. Arthurs. Huey; Sec, R. J. Graf; Gen. Mgr . W. F.

Raber.Mgrs., H. M. Byilesby & Co., Chicago.—V. 82, p. 1269; V.89, p. 994.

OWENSBORO, KY.
OWENSBORO CITY RAILROAD.—A trolley road.

In May 1910a syndicate composed of the principal stockholders of Evans-
ville Rys. Co. purchased control and re-financed the company. An exten-
sion down the Ohio River Is contemplated. V. 90, p. 1364.

ORGANIZATION.—Chartered In 1886. Franchise runs till 1936 and
gives exclusive rights to operate street railway In said city.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $75,000 (par $50).. $75,000 f. p.
1st mtge, $200,000, goldl 1902 5 g J-J 200,000 Jan 1 1932

($1,000), c&r, not red /Interest at Louisville Trust Co.. Trustee.
General mortgage, $200,000./ 1910 6% 174,000 May 1 1933

\Amer. Tr. & Sav. Co., Evansv., Ind., trustee

EARNINGS.—For cal. year 1910, gross, $62,448; net, $18,481. In
1909, gross, $54,622; net, $16,438.

ROAD.—Owns 15 miles of street railway In Owensboro and suburbs;
56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton
coal cars. Power house 600 k.w. capacity.

OFFICERS.—Pres., W. A. Koch, Evansville, Ind.: V.-P., Albert W.
Funkhouser; Sec, C. H. Battin, Evansville, Ind.; Treas., C. C. Watkins,
Owensboro. Gen. Mgr., W. A. Carson, Evansville, Ind.; Supt., G. R. Milli-
can. Owensboro.—V. 79, p. 270; V. 84, p. 340; V. 90, p. 1364.

PADUCAH, KY.
PADUCAH TRACTION & LIGHT CO.
ORGANIZATION.—Incorporated In Maine on Nov. 17 1905 and owns

all the securities of the Paducah Trac. Co and Paducah Lt. & Power Co.
Besides street railway business, does the entire commercial electric lighting,
and gas business of the city. Street railway and electric lighting franchises
expire in 1924 and 1926: gas franchise is perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100) $1,000,000
Pref 5% cum $1.000,000($100) J-D 500,000 J'ne '07. 1 %
Coll. tr. mtg., $2,000,000 J 1905 5 g M-N 672.000 Nov. 1 1935

gold. lint, at State St. Trust Co.. Boston. Trustee
PaducStRy 1st M $100,000 gl 1890 6 g J-J 82,500 July 1 1920

sink fund of $1,200 ann /int. at Columbia Trust Co., Louisville, Trus.
Paduc St Rymtge ($250,000)1 1893 6 J-J 100,000 July 1 1923

g callable after July 1 '13 at \ Int. at Fidelity Trust Co., Louisville, Trus.
par & Int J

1898 6 M-S 100.000 Sept 1 1917
Interest at Citizens' Savings. Bank, Paducah.

1902 5gJJ 325,000 July 1 1932
Int. at N. Y. Trust Co., N. Y.. Trustee.

111.500

Stock and Bonds.—Of the $2,000,000 new bonds, $542,000 are reserved
to retire prior liens and $786,000 for future Improvements. Subject to call
as a whole at 105 and Interest. A sinking ]und. If earned, of 1 % per annum
of outstanding bonds commenced Nov. 1 1906. and becomes obllgatoryNov.
1 1911. Pref. stock is redeemable at 110. Of Paducah St. Ry. bonds of
1890, $17,500 are held by sinking fund.
Dividends.—First div. on pref. stock, 1%, was paid Dec. 1 1906. and

1% was paid again on June 1 1907. None since to Apr. 30 1911.

EARNINGS.—Of combined companies for calendar year 1910: Gross,
$249,746; net, $105,614- int. and taxes. $83,688; sinking funds, $2,585;
surplus, $19,341.

ROAD.—Operates 17.7 miles of track; 35 to 60-lb. rail; standard gauge.
48 cars.
OFFICERS.—Pres., Frederick P. Royce: V.-Ps., Joseph L. Friedman,

Paducah, and Dwight P. Robinson, Boston; Sec, Clement R. Ford; Treas .,

Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston.—V. 83, p. 1229.

PARKERSBURG, W. VA.
PARKERSBURG MARIETTA & INTERURBAN RY—A trolley road.

ORGANIZATION.—Consolidation of the Parkersburg & Intemrban Ry.,
the Parkersburg Gas. Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co.
In 1910 increased authorized stock from $440,000 to $1,000,000. V. 90,
p. 447.

STOCK AND BONDS— Date. Interest.
Stock, $1,000,000 -.-
1st mtge, g, Parkersburg lines. 1898 5
1st mtge. Marietta lines 1902 6
Consol mtge, all lines 1902 5

Outstanding. Maturity.
$880,000
150,000 1938
150.000 June 1 1942
550,000 1942

Peop L P & Ry 1st M $100
000 g callable in whole or
part at par and interest

Paducah City Ry. M., $1,000-
000. g., ($500-$l,000).c*

Notes payable Apr. 30 1911.

Bonds.—1st M. bonds on Marietta lines is subj. to call after Mch. 1 1918.

EARNINGS.—For year ending Dec. 31 1910, gross, $264,230.

ROAD.—Operates 54.56 miles of track, including an extension of 12 miles
to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between
Marietta, Ohio, and Williamstown, W. Va. See V. 77, p. 1747. Also
operates 10 miles from Lowell to Beverly, Ohio.

OFFICERS.—Pres. & Treas.. S. D. Camden Sec, W. W. Van Winkle.

—

V. 77, p. 1747; V. 90, p. 447.

PATCHOGUE, LONG ISLAND, N. Y.
SOUTH SHORE TRACTION.—A trolley road.

Receivership.—On Dec. 31 1910 and Jan. 20 1911. respectively, Paul T.
Brady (V.-P. of co.) and Willard V. King were appointed receivers of both
the South Shore Trac. Co. and the Babylon RR. Co. (subsidiary to South
Shore Trac.) for the purpose of preserving the assets of the companies pend-
ing reorganization. V. 92, p. 60, 259. No default has occurred in interest
payment.
ORGANIZATION.—Chartered In New York March 3 1903 to build

from the Greater New York line near the Belmont race-track, Hempstead,
via Rockvllle Centre, Amltyvllle, Babylon, Patchogue, Brookhaven,
and Intermediate places, to the Carman River In Suffolk County, about
51 miles. V. 87, p. 546. In Sept. 1907 announced a plan for extending
the line to Long Island City and via Queensboro Bridge to New York.
Has completed laying approximately 9 miles of track. The Babylon
RR. (owned by South Shore Interests) has completed and In operation the
extension of Its line between Babylon and Amltyvllle.
The Court of Appeals having affirmed the decision of the Appellate Divi-

sion of the Supreme Court (V. 89, p. 226, 1349), directing the Public Ser-
vice Commission to approve the franchise granted by Board of Estimate In
May 1909 (V. 88, p. 1198), the Board of Estimate on Dec. 23 1909 granted
an amended franchise. Under the franchise gets the right to extend the
line from New York City line southerly and westerly through Jamaica to
and across the Queensboro Bridge. Compare V. 88, p. 1501.

In 1910 company Installed a local bridge service on Queensboro Bridge.
Transfer Arrangement.—For transfer arrangement with Cent. Park. N. &

E. River RR., see under that company and V. 92, p. 120.
In April 1907 control of the Cross Island Tract. Co. was acquired, which

Is to extend from Patchogue to Port Jefferson.
In Nov. 1908 differences with the Suffolk Traction Co. were adjusted

and the South Shore Traction Co. agreed to confine Itself to the south shore
In Islip as far as Sayvllle, and the Suffolk Traction Co. to the territory from
Sayville east to Brookhaven and across the Island from Patchogue to Port
Jefferson. V. 87, p. 1239.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($100) - $600,000
1st mortgage $2,500,000, gl 1907 5 g J-J 425.000 1967

$1,000 ...c'/Int. at Empire Trust Co.. N. Y , Trustee.
Bonds.—Subject to call by trustee July 1 1927, by company July 1 1932,

at 110 and Interest.

OFFICERS.—Pres.. Jas. T. Wood; V.-P., Paul T Brady; Sec, Arthur
C. Hume; Treas.. ; all of New York. New York office.
Times Bldg.—V. 88. p. 1198. 1501; V. 89, p. 226. 1349; V. 90. p. 54; V. 92.
p. 60. 120.

SUFFOLK SYNDICATE.
ORGANIZATION.—Incorporated In New York, under the busi-

ness corporation law, as a combined railroad and real estate enter-
prise. Has made a contract with the Suffolk Traction Company, all
of whose $1,200,000 stock (except shares qualifying directors) is owned
by the Suffolk Syndicate, to construct the traction company's
railroad of 23 miles. Necessary franchises have been procured by the trac-
tion company and the construction company has purchased about 1,830
acres of land, through or near which the traction road will be constructed,
and has acquired. In addition, about 2-3 of necessary private right-of-way
for a railroad and automobile road. It Is Intended to construct a toll road
of about 10 miles for automobile and other uses, connecting public high-
ways on north and south sides of Long Island.
The Syndicate will receive 1st mtge. bonds of the Suffolk Traction Co.,

at $30,000 per mile of single track, in payment for the construction of the
road. The bonds to be offered to the public will be bonds of the Suffolk
Syndicate. Stockholm •,> 3 vct^d in October 1909 to Increase stock from
$500,000 to $659,900 and to classify stock into $250,000 common and
$409,900 5% cum. pref. (pref. only as to repayment of principal) , and re-

deemable at par and Int. at any time. V. 89, p. 779. Proceeds of sales
of land and other property to be applied to redemption of pref. stock.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $250.000 $225,000
Pref $409,900 5% cum None.
First mortgage $1.200,000 f 5% semi-an 192,000 25 years

\Long Island Loan & Tr. Co., trustee.

Bonds.—Are subject to call at par and interest on any interest day
Mtge. also covers the entire $1 ,20 J,000 stock of the Suffolk Traction Co.
—V. 88. p. 1198. 1561; V. 89. p. 779.

(1) Suffolk Traction Co.
ORGANIZATION.—Incorporated June 27 1906 In New York. Stock

all owned by Suffolk Syndicate. Is to construct an electric road on Long
Island about 23 miles In length, extending from Great South Bay at Pat-
chogue to the Sound at Port Jefferson, and from the town of Isilp along the
south shore to the village of Brookhaven, with trackage rights of about
three additional miles In the town of Islip to the village of Sayvllle. One-
half road will be owned In fee; remainder will be constructed on publlo high-
ways. Franchises perpetual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $1,200,000 ($100) $1,200,000
First mortgage $1,200.000.../ 1907 5 J-J 90.000 July 11957

I Long Island Loan & Trust Co.. trustee.
Bonds.—Of the $1,200,000 first mortgage, sufficient are reserved to de-

liver to Suffolk Syndicate, at $30,000 per mile. In payment for construction

Road.—Is constructing along south shore from Sayvllle to Patchogue and
from Port Jefferson north to Patchogue. 4 Vi miles completed.
OFFICERS.—Pres.. Thos. L. Hughes; Sec. and Treas.. Charles G. Bal-

manno.—V. 87, p. 1239.

PATTON, PA.
NORTHERN CAMBRIA STREET RY. CO.
ORGANIZATION.—Incorporated Oct. 8 1901 In Pennsylvania.
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MaturitySTOCK AND BONDS.— Date. Interest. Outstanding
Stock $600,000 ($50) .-- $426,000
1st mtge $600,000 ($500 and\ 1905 5 g M-N 428,000 1935

$1,000) gold .c'jlnt. at Knickerbocker Tr. Co., N. Y., trustee

Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% of gross

earnings began 1910; after 1915 becomes 4% and 1920 5%.
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll-

town. Standard gauge. 70 lb. T and girder rails.

OFFICERS.—Pres.. W. H. Denllnger; V.-P., R. Peale: Sec. Jas. H
Allport; Treas.. H. F. Blgler; Gen. Mgr., J. L. McNeils.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RAILROAD.
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.,

Purchased the entire common stock and a block of pref. of the Peekskill
lghting & RR. See Westchester Lighting Co., V. 89, p. 108.

ORGANIZATION.—Incorporated as the Peekskill Lighting Co. on July
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill
Electric Light & Power Co. Name changed as above upon purchase of the
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light,

power and street railway interests of Peekskill. Franchises of electric-

lighting plants and railways are perpetual. Gas franchises liberal.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $500,000 ($100)... J-D $500,000 Octl909,l%
Preferred $150,000 6% cum 6 J-D 150,000 Dec '09, 3 %
1st mtge $750,000 ($1,000)1 1900 5 g A-O 660,000 Oct 11930

gold, sinking fund ,.c*/Interest at N. Y. Trust Co., N. Y., Trustee.
Bonds.—Whole Issue (but no fractional part) can be redeemed on any

Interest date at 110 and interest. Sinking fund Is provided
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The
remaining bonds can only be Issued for extensions, &c, at 75 % of actual
cost, and only when net earnings of the previous 12 months are equal to
at least twice the interest on the outstanding bonds and the proposed Issue.
See V. 71, p. 913.

Dividends.—6% per annum paid on pref. stock up to Dec. 1909. On
oommon, in 1906, 1%; in 1907. 3J^%; in 1908, 4%; in 1909. 4%.
EARNINGS.—For year ending June 30 1910: Gross from railway only

$73,011: net from railway, $30,147; net from o*her sources, $68,077; total
inc.. $98,224; fixed charges, Ac, $40,204, dlvs., $19,625; surplus. $38,395.

ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake
Mohegan and Verplanck's Point, with branch to State Camp.
OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder,

Ossining; Sec. Dr. B. W. Stlllwell; Treas.. R. A. Carter; Asst. Treas..
O. G. Bennett, Ossining. General office, Peekskill, N. Y.—V. 82, p. 1041;
V. 85. p. 103.

PUTNAM & WESTCHESTER TRACTION CO.
ORGANIZATION.—Incorporated In New York in July 1906. Stock

authorized and Issued, $75,000; par, $100. First mtge., auth. $200,000.
outstanding $71,000, gold (c*). 5% J-J, due July 1 1937; int. at Knicker-
bocker Trust Co., trustee. Subject to call at 105 and int. after Jan. 1 1912.
Road, 4 miles, from Peekskill to Oregon, Putnam Co. Pres. & Asst.
Treas.. O. G. Bennett: V.-P., W. L. Stratton: Sec. & Treas.. H. D. Swain.

PEN ARGYL, PA.
SLATE BELT ELECTRIC STREET RY.-A trolley road.

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899.
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled
on May 10 1904, owing to default In payment of rental.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $360,000 ($50) $360,000
First mortgage $75,000 ($1001 1908 6 M-N 75,000 Nov 2 1938

to $1,000) J Int. at Leh. V. Tr. & S. D. Co.. Allent., trus.
Second mortgage 5260,000 gl 1908 4 g M-N 259,000 Nov 2 1938

(5500 and $1,000) j Int. at Leh. V. Tr. & S. D. Co., Allent., trus.
Bonds.—Both issues are subject to call at par and interest.
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-lb.

rails. 11 cars.
OFFICERS.—Pres., George K. Mosser; V.-P.& Treas., Walter M. Keck;

Sec, Hubert E. Rogers; Aud., R. A. Cary; Gen. Mgr., J. T. Hambleton.

PENSACOLA, FLA.
PENSACOLA ELECTRIC CO.
ORGANIZATION.—Incorporated In Maine on July 6 1906. and Is suc-

cessor to the Pensacola Electric Terminal Co. Owns practically the entire
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co.
Does all the street railway and electric lighting and power business of Pen-
sacola. Railway franchise expires in 1933; lighting franchise perpetual.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Common $1,050,000 ($100) ... $800,000
Pref. $500,000(5100) 6% cum_ J-D 300,000 June '11, 3%
1st mtge $1,500,000 gold { 1906 5 g F-A 840,000 Aug 11931

(Interest at City Trust Co., Boston. Trustee.
Conv notes $250,000 goldl 1911 6 M-S 250,000 Mch 1 1916

($100, $500 and $1,000) __c/Int. at Old Colony Tr. Co., Boston, Trustee.
Stock.—The pref. stock is redeemable at 115. $250,000 common is held

for conversion of conv. notes.
Bonds.—$660,000 are reserved for additions and Improvements at 80%

of cost. A sinking fund of 1% per annum of bonds outstanding began
Dec. 1 1907; first 5 payments may be waived, but becomes n fixed enarge on
Dec. 1 1912. Bonds subject to call as a whole at any time at 105 and in-
terest, and in part for sinking fund only. V. 83, p. 156. Conv. notes are
callable as a whole at 100 and int. on any int. date after Mch. 1 1913 on
60 days' notice. They are conv. at option of holder into com. stock at par
after March 1 1912. V. 91, p. 1769.

Dividends.— First dlv., of 3%, was paid on pref. June 1 1907 and 3% was
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com-
pany's lines. None after that to Dec 1909, when dlvs. were resumed and
3% regular and 3% extra on account of accumulations were paid. March
1910 paid another 3% on account of accumulations; June 1910 3% regular
and 3% extra, paying up all accumulations; Dec, 3%. In 1911, June, 3% .

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $273,103; net,
$113,498; Int. & taxes, $60,532; dlvs., $36,000; balance, $16,966.
ROAD.—Operates 20.4 miles of track; standard gauge; 50 and 60-lb.

rail: 30 motor and 7 trail passenger cars and 11 other cars

OFFICERS.—Pres.. Geo. .) . Baldwin. Savannah; V.-P., Charles F.
Wallace and Harry H. Hunt; Sec, Alvah K. Todd; Treas., Henry B. Saw-
yer; Managers, Stone & Webster, Boston, Mass. V. 83, p. 156: V. 84, p.
1183; V. 86. p. 1345; V. 89. p. 1142; V. 90, p. 503; V. 91. p. 1711, 1769.

PEORIA, ILL.
PEORIA RAILWAY TERMINAL CO.—For statement of this companj

see quarterly number of our Hallway and Industrial Section

PETALUMA. CAL.
PETALL'MA & SANTA ROSA RY.-A trolley road.
ORGANIZATION.—Incorporated In California on June 20 1903. Stock

"' ; > N held in a voting trusi for ;t years, expiring in i;mj7. V. 78 p. 10;t
Sto'-i ao in 1908 paid an assessment of $io a share to llquldati th<
floating di

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $1,000.0(111 ($100) $1,000,000
1st mtge $1,000,000 goldf 1904 5 g M-S 697,000 Mch 1 1924

($1,000) — --°*i Interest at Mercantile Trust Co., San Fran ,

I Trustee, or at U. S. Mtge. & Tr. Co., N. V
2d mortgage $250,000 goldl 1905 6 g A-O 217,000 1M5

(*i,ooo) cjMercantlle Trust Co., San Fran., Trustee
Bonds.—The Hi si mortgage bonds have & sinking fund "ample to take care

of bonds." $302,000 arc reserved for extensions at 517,500 per mile and75% of cost: 51,000 has been retired. Are subject to call at 110.
EARNINGS, For cal. year 1910, gross, $257,392; net, $69,450; charges.

158,550; surplus, 510.900. In 1909, gross, 5209,916;
559,321; deficit, 51 1,352.

net, $47,009: charges,

ROAD.—Operates 34 miles of track from Petaluma through Sebastapo)
to Santa Rosa. Connects at Pelatuma with steamers for San Francisco.
Owns and operates steamer "Gold." Standard gauge, 70-lb. T-rails.

OFFICERS.—Pres. and Mgr., E. M. Van Frank; V.-P.. John A. McNear,
Sec. and Treas.. Thos. Archer. V. 81. d. 508. 614.

PHILADELPHIA, PA
AMERICAN RAILWAYS CO.
ORGANIZATION.—The American Railways Co. was Incorporated under

laws of New Jersey In 1900 as a consolidation of the former American Rail-
ways Co. and the United States Electric Ry. & Lt. Co., which latter had
only 51,000 of outstanding stock. In Dec 1905 purchased a controlling
Interest in the Scranton Ry. Co., paying par ($50) for both common and
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry.
was paid for in the trust certfs. given below (V. 81, p. 1847) . V. 82, p. 1375.

In 1908 Blair Electric Co. was incorporated to do a lighting business;
has been given a perpetual franchise and 10-year contract to light town of
Bellewood. All stock owned by this company.

In Jan. 1910 acquired control of the Johnstown Pass. Ry.,the Lynchburg
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595;
V. 90, p. 235), and made two new Issues of collateral trust bonds to provide
In part for cost of same. V. 89, p. 1595; V. 90, p. 235.

During year 1909-10 the Du Page Construction Co. of Illinois was dis-
solved and Its assets (consisting of all the stock and bonds of the Chicago &
Jollet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.)
taken over by American Railways Co. The Peakland Corporation was
formed during 1909-10 with 550,000 stock (all owned by American Rys.)
to acquire and own real estate in vicinity of Lvnohburg.

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an
endeavor to reorganize that property and issued its 4H% conv. bonds In
exchange for the same (V. 88, p. 503), but In Dec. 1910 allowed bond-
holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s
for $500 4 'As. The offer was accepted by all but a trifling amount of the
bonds. V. 91, p. 1445, 1511, 1573, 1710.

In May 1911 acquired control of the Ohio Valley Elec. Ry., and, it is

stated, will issue $2,000,000 coll. tr. bonds to pay for same and for exten-
sions and improvements. V. 92, p. 1435. It was also reported in May 1911
that negotiations for acquisition of the Joplin & Pittsburgh Ry. were under
way.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $25,000,000 ($50)... 6 Q-M $6,363,000 Junel511 ,1 \i
Collat Trust $2,500,000 goldl 1901 5 g J-D 2,435,500 Dec 1 1911

conv ($500 & $l,000)...c , JInt. at Prov. Life & Tr. Co., Phlla.. Trustee.
Collat Trust $2,500,000 gold! 1907 5 g A-O 2 500,000 April 1 1917

($1,000 & $500) c'JInt. at Equitable Tr. Co., Phlla., Trustee.
Johnstown coll tr, $1,500,000/ 1910 5 J-J 1,500,000 Jan 11930

gold ($500 & $1 ,000) c*l Int.at Real Est. Title Ins. & Tr. Co.. Phlla., tr.
Lynchb & Roan coll tr $1,-/ 1910 5 J-J 987,500 Jan 1 1930

000,000 g ($500&$l,000)c*\Int. at Real Est. Tite Ins. & Tr. Co., Phil, tr
Scranton Ry tr certfs $1,500,-1 1905 5 g MS 1,499,000 Sept 11935

000 gold ($1,000) reg /Int. at New York Trust Co.. N. Y.. Trustee.
Bills payable Dec. 31 1911 801.250

Bonis.—The collateral trust bonds of 1901 are redeemable at 105 and ac-
crued Interest after Nov. 1 1904, and were convertible Into stock at par at
option of holder at any time before that date. See V. 73, p. 11 58' V. 74, p
935. $64,500 were so converted. The collateral for the bonds consists of
$1,050,000 stock (out of $1,100,000 Issued) of the People's Ry. of Dayton;
$1,600,000 first consol. 5s of the Chicago & Jollet Electric Ry. and $500,000
first mtge. 6s of the Springfield (O.) Ry.
The collat. trust issue of 1905 Is secured by deposit of a like amount of

Scranton Ry. pref. stock. They are redeemable since March 1 1907 at
102 H and accrued interest. V. 81 , p. 1847.
The 1907 coll. trust bonds are redeemable on any Int. date at 102 and

Interest. The collateral for the bonds consists of $1,475,000 stock of the
Altoona & Logan Val Elec. Ry.and $1 .975,000 stock of the Scranton Ry. Co.
Bonds are listed on the Phlla. Stock Exchange. V. 84, p. 1367.
Johnstown coll. trust bonds of 1910 are secured by deposit of the stock

of the Johnstown Ry. Co. and are red. on any int. day at 102 J4 and int.

V. 89, p. 1595; V. 90, p. 235. They are listed on Phila. Stock Exchange.
$15,000 of the outstanding bonds are owned by The American Railways.
Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102 H and

int. They are secured by deposit of 14,975 shares and 9,725 shares of
Lynchb. Trac. & Lt. Co. and Roan. Trac & Lt. Co. stocks, respectively.
Bonds are listed on the Philadelphia Stock Exchange.

CONTROLLED.—The following Is a list of the securities owned by tne
American Railways Co.

Owned by Book
Outstanding. Am.R.Co. Value.

Altoona & Logan Valley J Stock $1,500,000 $1,500,000 $403,750
1 Consol M. 4 Ms. 3,500,000 200,000 180,000

Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800
Blair Electric Co. stock 15,000 15,000 15,000
Bridgeton Electric Co. stock 25,000 25,000 17,270
Bridgeton & Mlllvllle(N.J)Trac.Co.stock. 500,000 500,000 459,364
Chicago & Jollet Elec. Ry. J Stock 2,300,000 2,300,000 121,676

IGen. M. 5s.. 1,600,000 1,600,000 1,280,000
Chic& DesplalnesVal.Elec.Ry./Stock _. 1,100,000 1,100,000 58,193

list M. 5s 1,000,000 1,000,000 800,000
Chicago Rys. Co. participating certs JSer. No. 3 (2,500 sh.)l 94,166

ISer. No. 4 (625 sh.)f
Dellwood Park Co. stock 150,000 150,000 150,000
Franklin Real Estate Co. stock.. 10,000 10.000 10,000
Johnstown Passenger Ry. stock 2,000,000 1,900,000 2,159,739
Lynchburg Trac. & Light Stock 750,000 750.000 751,124
Ohio Valley Elec. Ry./Common 2,000,000 (?) (?)

1 Preferred 345,800 (?) (?)

People's Rv. of Dayton, O., stock 2,025,000 2,025,000 2.259,228
Roanoke Traction & Light 1,000,000 975,000 781,124
Scranton Railway Co.fCommon 2,039.900 1,997,700 1.997,825

i Preferred 1,500,000 1,499,250 1,499.240
IGen. M. 5s 1,000,000 272,000 251,763

Springfield, O., Ry. Co... /First M. 6s-_ 500,000 500,000 500.000
IStock 1,000.000 994,400 39.959

The Peakland Corporation (50% paid).. 50,000 50,000 28,750

Treas. Report/or 12 Mos. ending June 30

—

Report for 1909-10 in V.91, p. 789.

1909-10. 1908-09. 1907-08. 1900-07.
Gross income, all sources $693,678 $527,114 $498,758 $527,063
Interest, taxes. &c 340,384 216,385 171,645 142,504

Net income.-. $353,294 $310,729 $327,113 $384,559
Dividends (6%) 3^2,073 305,706 305,706 304,392

Surplus $11,221 $5,023 $21,407 $80,167
Treas. 6 Mos. Statement .—See V. 92, p. 1435.

DIVIDENDS — First dividend on American Railways Co. stock, ' %
Dec. 1900, and regular quarterly payments since then, but rate increased
to 1 14 % Dec 1901, and then to 1 Vi % Dec. 1902. which rate has been con-
tluued up to and including June 1911.

CONTROLLED COMPANIES of the American Railways Co. for year
ending June 30 1910. The companies controlled earned combined gross,
$3,431,039, against $3,188,040 In 1908-09; passengers carried In 1909-10
(not Including 1911 acquisitions), 76, 572, 106, against 71,993,099 in 1908-09.

ROAD.—Total track (not including Ohio Valley Elec or Joplin & Pitts-
burgh), 363.87 miles; 692 cars. Also owns about 316 acres of land for parks
In Altoona, Dayton, Springfield, Brldgton, Jollet, Lynchburg and Roanoke.

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; 1st V.-P..
vV. F. Harrlty; 2d V.-P., C. L. S. Tlngley: Sec and Treas., Waiter W. Per-
kins: Asst. Sec, Treas. and Comp., Frank J. l'ryor Jr.; Counsel, H. 11. GUI;
Gen. Mgr., H. J. Crowley. General offices, 904 to 913 Wltherspoon Bldg.,
1321 Walnut St., Phlla.— V. 87. p. 740, 811, 812; V. 88. p. 293. 503; V. 89,
p. 720, 844, 1595; V. 90. p. 165. 235, 371; V. 91. p. 716, 789. 1445, 1511.
1573, 1710; V. 92, p. 1242, 1435.

(1) Bridgeton & Mill ville Traction.—Trolley.
ORGANIZATION.—Chartered In New Jersey as successor May 3 1897

to the South Jersey Traction Co.. sold In foreclosure. Company owns two
toll roads besides the trolley road. Franchise Is perpetual.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($50)... _. $500,000
First mtge $500,000. gold,) 1900 5 g J-J 500.000 Jan. 11930

guar ($1,000 and $500) .[-Interest at Equitable Trust Co.. Phlladel-
(cannot be called) *cj phla. Trustee
Bonds.—For form of guaranty by American Railways Co. see V. 71, p.

491. The bonds were listed on the Philadelphia Stock Exchange in Feb.
1901. The following are deposited as security under the mortgage:
1 ,000 shares of the stock of the Bridgeton Rapid Transit Co.
377 Bridgeton & MlllvlUe Turnpike Co.

$250 ,000 (entire Issue) 5 % gold bonds of the Bridgeton Electric Co.

ROAD.—Bridgeton to MUiv.lle, 11 miles; Bridgeton to Cedarville, 8H
miles; Bridgeton, local, 5H miles; also an extension from Cedarville to
Port Norris, 12 H miles. Total, 38 miles.
OFFICERS.—Pres.. J. J. Sullivan; V.-P., H. J. Crowley; Sec. and

Treas., C. L. S. Tlngley; Gen. Mgr., B. F. Hires.—V. 72, p. 282.

(2) Brideeton Electric Co.—Acquired In 1899 by American Railways Co.
ORGANIZATION.—Chartered In New Jersey Dec. 2 1895. Supplies

light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek
and Port Norris. N. J. Stock, $25,000. Bonds. $250,000 first mortgage
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest
J. & J. at office of the company; Real Estate Title Insurance & Trust Co.,
Philadelphia, Trustee. Whole issue Is pledged with the trustee of the
mortgage of the Bridgeton & Mlllvllle Traction. This was done so as to
bring the two properties (which are practically one) under the one mortg'e.

(3) Chicago & Desplaines Valley Electric Ry.
ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic.

& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The
American Railways owns the entire capital stock, of which $1,000,000
Is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns
the entire $1,000,000 bonds, the whole amount being pledged.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,100,000 $1,100,000
First mortgage, $1,000,000/ 1901 5 M-N 1,000,000 May 1 1931

($1,000). gold c*llnt. at Illinois Tr. & Sav. Bk.. Chic, Trustee
Bonds.—The full issue of the first mortgage bonds has been deposited as

collateral security under the bonds of the Chicago & Joliet Electric Ry.
ROAD.—Extends from the Will County line, where it joins the Chicago &

Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41
miles. Branch from Summit to Lyons. The through route Chicago to
Joliet was opened Sept. 25 1901.
OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and Treas.,

C. L. S. Tlngley; Gen. Mgr., J. R. Blackhall.—V. 73, p. 183.

(4) Chicago & Joliet Electric Ry.—Trolley.

ORGANIZATION.—Incorporated as a consolidation of the Chicago &
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper-
ated by power purchased from the Economy Light & Power Co. of Chicago.
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,000
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American
Railways purchased 63 acres of land near Joliet, which was converted Into
a park. This park Is owned by the Dellwood Park Co., all of whose stock
Is held by the American Railways Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,300,000 ($100).. $2,300,000
Chicago & Joliet Electric Ry/ 1901 5 g M-N 1,600,000 May 1 1931

gold, $2,000,000 ($1.000)c*flnt.at IUinois Tr. & Sav. Bk., Chic, Trustee.
Joliet RR general mtge, gold] 1898 5 g M-N 400,000 Apr.30 1918

$400,000 ($1,000 each) (Portland (Maine) Trust Co., Trustee.
Bonds.—Of the new $2,000,000 mortgage. $400,000 are reserved to retire

underlying Hens. $2,200,000 of the outstanding capital stock of the Chi.
cago & Joliet Electric Ry.. $1,000,000 of the $1,100,000 stock and $1,000,-
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are
deposited under this mortgage as collateral security. Entire Issue of the
$2,000,000 gold 5s may be called at 105 and Interest.

ROAD.—Extends from Joliet to the Will County line, where It connects
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41
miles of track. Line between^Joliet and Chicago was formally opened
Sept. 25 1901

OFFICERS.—Pres.. J. J. Sullivan; V.-P., H. J. Crowley; Sec. and
Treas., C. L. S. Tlngley; Gen. Mgr., J. R. Blackhall.—V. 73, p. 183, 722.

(5) People's Railway (Dayton).—A trolley road.

Acquired In 1899 by the American Railways Co.

ORGANIZATION.—Incorporated in Ohio June 18 1896. Comprises 31
miles of track In Dayton. Ohio: operates 121 cars. The American Railways
Co. owns entire capital stock. In June 1908 authorized amount of stock
wa8 Increased from $1,100,000 to $2,500,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $2,500,000 ($100) $2,025,000
First mtge "White Line,") 1895 5 g A-O 300,000 Oct. 11925

$300,000 ($500) gold, red [interest at Union Savings Bank & Trust Co.,
Oct 1 1900 at 110 J Cincinnati, Trustee.

First mortgage "People's Ry") 1897 5 g J-J 200.000 Jan. 11927
$200,000 ($500), gold, red [interest at Union Savings Bank & Trust Co.,
at 110 J Cincinnati, Trustee.

OFFICERS.—Pres.. John A. McMahon, Dayton; V.-P., H. J. Crowley;
Philadelphia; Sec. and Treas.. C. L. S. Tlngley, Philadelphia; Asst. Sec.
Eugene VVuichet, Dayton: Gen. Mgr.. Geo. C. Towle.—V. 86, p. 1530.

(6) Springfield (Ohio) Railway.—Trolley.
ORGANIZATION.— Incorporated in Ohio Oct. 20 1892; 9,944 shares of

the capital stock have been acquired by the American Railways Co.. which
also owns the entire Issue of first mortgage bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par, $100). $1,000,000
First mortgage. $500,000, gold/1893 6 J-J 500.000 Jan. 11933

(interest at First Nat. Bank, Springfield, O.
ROAD.—Owns 30 3 miles of track. Operates 62 cars. A 3 mile exten-

sion was completed In 1907.

OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and
Treas.. C. L. S. Tlngley; Gen. Mgr., Geo. C. Towle.—V. 69. p. 439.

(7) Altoona & Logan Valley Electric Ry.—Trolley.

ORGANIZATION.—Incorporated In Pennsylvania Aug. 5 1903. Owns
the entire $65,000 stock of the Lakemont Park Co. also $39,000 of the $40.-
000 stock of the Home Electric Light & Steam Heating Co. of Tyrone, and
leases that company for 99 years from July 1 1903; $35,000 of this stock Is

deposited as additional security for the consolidated mortgage. In Aug.
1903 absorbed by consolidation the City Passenger Ry. and the Tyrone Elec-
tric Ry. (previously owned), and Increased Its capital stock from $500,000
to $1,500,000. V. 77. p. 1745.
The American Ralways Co. owns entire stock Altoona & Logan Valley

Electric Ry. and $200,000 consolidated mortgage bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Last din.,&e

Stock, $1,500,000 ($50) $1 ,500 ,000 In '07-08. 1 'A
Consol mtge $4,000,000 gold] 1903 4HgF-A15 3.500,000 Aug.15 1933

($500 and $1,000) guar by [interest at Equitable Trust Co., Philadelphia
American Rys Co c&rj Trustee.

Of the new $4,000,000 mortgage bonds, $500,000 are reserved
for extensions. These bonds are guaranteed, principal and Interest, by
endorsement by American Rys. Co. No sink fund and not subject to call.

Dividends.— In 1896 paid 2 '4 %; In 1896-97. 2 H %; In 1897-98, 1898-99,
1899-00. none; In 1900-01, 6 H %; In 1901-02, 10%; In 1902-03, 10%; In
1903-04. 5 H%; In 1904-05, 5.7%: 1905-06, 6%; In 1906-07, 5%; in 1907-08,
1H%.
EARNINGS.—For year ending June 30 1909, gross, $452,295; net,

$179,407.
ROAD.—Operates 49.91 miles of track, connecting Altoona, Bellwood,

Hollldaysburg and Tyrone. Extensions aggregating 4 miles were built dur-
ing 1907. Gauge 5 ft. 3 In. Operates 103 cars.
OFFICERS.—Pres., J. J. Sullivan; V.-P.. H. J. Crowley; Sec. and

Treas.. C. L S. Tlngley; Gen. Mgr., S. S. Crane.—V. 79, p. 680; V. 80.
p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803.

(8) Scran ton Railway.—A trolley road.
American Rys. owns, in addition to a majority of the stock, $272,000 of

general mortgage 5s.
ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities

of the Scranton Traction Co.. &c V. 63. p. 1064; V. 64. p. 85.
The company owns all the stock of the Plttston & Scranton Street Ry.

and the Lackawanna Valley Traction Co. and practically all of the stock of

the Carbondale Ry.; also $25,000 of the $100,000 (Increased Feb. 1910 to
$250,000, V. 90, p. 448) stock of the Scranton Dunmore & Moosic Lake
RR. Co., having $100,000 6s due Jan. 1 1933. the entire Issue of Carbondale
Ry. mortgage of 1900 ($300,000), $114,000 of the $115,000 bonds of the
Lackawanna Valley Traction Co. and $60,000 of the $355,500 bonds of the
Scranton & Plttston Traction Co.

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore &
Moosic Lake RR. (9 K-mile steam road) and will electrify and operate It;

V. 90, p. 371. In 1910 consolidated with Scran & Carb. Trac. and the
Scranton & Plttston Traction. The latter company owned the entire stock
of the Stark Land Co. and the Plttston Suburban Pass. Ry. (a consolidation
of the Plttston Jenkins & Avoca Street Ry.; the old Pittston Suburban
Passenger Ry. and the Lackawanna Street Ry). V. 90, p. 1044.

Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $4,500,000 ($50). $2,039. si00 1909-10,6%
Preferred, 5% cumulative, fAll but $750 of the preferred stock has been

$1,500,000 ($50) ..\ retired by the Issue of trust certificates.
I See statement of American Rys. Co above.

Scran Trac 1st M, $1,000,0001 1892 6 g M-N 1,000,000 Nov. 1 1932
($1,000) gold, no option -c*f Interest (x) at American Rys. Co., Phlla.

Scran Pass Ry 1st M ($1,000). 1890 6 M-N
People's St Ry 1st M ($1,000) g 1888 6 g F-A
People's St Ry gen mtge, gold. 1891 6 g J-D
Scranton Ry M, $2,500,000/ 1897 5 g J-J

gold ($1,000) c*\New York Trust Co.
Scranton Ry gen mtge $l,-\ 1910 5 M-N

100,000 May 1 1920
200,000 Aug. 1 1918
100,000 Dec. 1 1921

1,100.000 Nov. 1 1932
New York City, Trustee
1,000,000 Nov 1 1920

000,000 gold ($1,000) /Int. at Equitable Tr. Co., Phila., Trustee.
Scranton & Carb'd 1st mtge

$1,000,000, g ($1,000) .-c*
Free of State tax.

Scran & Pitts M, $525,000, g
($1,000 and $500) c*
Guar, by Scranton Trust-

.

Outstanding. Maturity.
$486,000
150,000 July 1 1922

Co., New York,

300,000 June 1 1926

1893 6 g J-J 150,000 Jan 1 1923
Int. at American Rys. Co., Phila. Lack.

T. & S. D. Co., Scranton, Trustee.
1893 6 g A-O 355,500 Oct 1 1923

Int. at Union Trust, Trustee, Phila. Nos. 1

to 400 $1 ,000 each & Nos.401 to 650 $500.
x Free of United States and Pennsylvania State taxes.

Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1 ,400,000
are reserved to retire prior bonds at maturity. Scranton & Carbondale
bonds for $100,000 are reserved for power plant, If required, and $750,000
for purchase of other railroads and new property. Of the $355,500 Scran-
ton & Plttston bonds outstanding, $295,500 are guaranteed by the Scranton
Ry.; the remaining $60,000 are owned by the Scranton Ry. Scranton Ry.
gen. mtge. bonds of 1910 are subj. to call at any int. period at 102 and int.

ROAD.—Owns and operates all the street roads in and around city of
Scranton, having an aggregate mileage of 90.84 miles.

REPORT.—Now Included In report of American Railways Co.
Earnings.—For year end. June 30 1910, gross, $1,218,582; net, $441,527

other income, $25,500; total income, $467,027; int., $275,230; sur.,$191,797.
OFFICERS.—Pres., J. J. Sullivan; V.-P.. Henry J. Crowley; Sec and

Treas., C. L. S. Tlngley.—V. 88, p. 1062; V. 90. p. 1045; V. 91, p. 39, 1096.

(a) Carbondale Railway.—A trolley road.

This is the old Carbondale Traction Co.. which was sold at foreclosure
In 1900. The Scranton Railway Co. owns $450,000 stock of the Carbondale
Ry.. also the $300,000 5 % gold bonds due June 1 1926. Road is leased to
Scranton Ry. In 1909 Increased stock from $450,000 to $486,000 and
consolidated with the Blakely & Dickson Traction Street Ry., formerly
owned by the Scranton & Carbondale.

In 1910 created the mortgage below for $500,000, guar. p. & 1. by Scran-
ton Ry., In exchange for alike amount of coll. tr. bonds of the Scranton Ry.
V. 90, p. 1045.

STOCK AND BONDS— Date. Interest.
Stock auth, $486,000 ($50)... .. .

1st M, Carbondale Traction) 1892 6 g J-J
Co., c*&r. $150,000, gold [Interest at Central Trust
($500 and $1,000). J Trustee.

Carbondale R'way, 1st mort-i 1900 5 g J-D
gage, $300,000, gold, regis- )• Interest at American Rys. Co., Philadelphia.
tered J Geo. L. Kstabrook, Philadelphia, Trustee.

Carbondale Ry gen mtge 1910 5 J-J 500.000 1933
Bonds.— First mortgage of Carbondale Traction, due 1922, has a sinking

fund of $2,500 per annum after July 1 1895, but bonds cannot be called.
The bonds due 1926 have no sinking fund, but can be called at any
time at 105 and accrued interest upon 10 days' notice. Carbondale Ry.
mortgage for 1910 Is guar., p. & 1., by the Scranton Ry.
ROAD.—System Includes 16.01 miles of road, beginning at Forest City,

Pa., and running through Vandllng, Rlchmondale, Simpson, Carbondale,
Mayfleld, Jermyn, Archbald to Peckvllle, where It connects with Scranton
lines.—V. 69, p. 1061; V. 70, p. 75; V. 90, p. 1044.

(b) Lackawanna Valley Traction Co.—A trolley road. Stock. $400,000;
bonds, $115,000. Operated by Scranton Ry., which owns all the stock
and $113,000 of the bonds. Owns the entire stock of the Olyphant &
Wlnton Trac. St. Ry.. the Mt.Vernon El. St. Ry. and the Olyphant Sub.
Trac. Co.

(9) Lynchburg Traction & Light Co.—Trolley.
In 1910 American Railways acquired control. V. 90, p. 167, 235.

ORGANIZATION.—Incorporated In Virginia, and Is a consolidation on
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg &
Rlvermont Street Ry. (franchise perpetual) , the Lynchburg Gas Co. and
the Lynchburg Water Co.. and comprises all the street railways, gas works
and electric-light plants of Lynchburg and hydraulic power development at
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co.,
and has assumed the $500,000 1st mtge 5% bonds of that company.

Tn 1907 authorized stock was Increased from $750,000 to $1 .000.000, to
provide for the convertible feature of new bonds, but these bonds have since
been retired, none having been converted. ...
American Railways owns entire capital stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($50) J-D $750,000 See text.
First mortgage. $1,000.0001 1901 5 g M-N 843 000 May 11931

sinking fund ($1,000) gold [Real Estate rrust Co.. Philadelphia. Trustee.
«• I Interest at R. M. Janney & Co., Philadelphia.

Lynchb Trac & Lt mortgage,/ 1911 5% (?) 20 years
$1,750,000 --. \Real Est. Title Ins. & Tr. Co., Phila., trustee

Lyn.-hburg Gas Co first mort I 1900 5 MS 111,000 1930
gage $250,000 lint, at Real Estate Trust Co.. Phlla., Trust.

Lynchburg Water Power first] 1902 5 480.000 Julyll932
"nortgage. S500.000 (Real Estate Trust Co. , Philadelphia, Trustee.
Bonds.—Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be
issued; $28,000 have been canceled. Sinking fund of 1% per annum be-
comes operative in 1906, which is increased in 1916 to 1 }4%. Entire issue
can be called at any time. The new mtge. of 1911 is to be used to retire
outstanding bonds and for extensions and improvements.

Dividends.—In 1904, July, 1%: Nov., 1%; in 1905, 2%; in 1906. 2^%;
in 1907, 3%: in 1908, 5%; in 1909, 5%. In 1910, June, 3%.
EARNINGS.—Year end. Dec. 31 1910, gross. $388,341; net, $188,085;

int., taxes, &c, $100,944; rental, sk. fd., &c, $19,867; surplus, 867,274.

ROAD.—Owns and operates 14.08 miles of track In city and suburbs.
60 to 100-lb. T and girder rails. Standard gauge. About 35 pass, cars,
1 snow plow, 1 sweeper. Owns Rivermont Park.—V. 72, p. 873: V. 86,
p. 52, 168, 1529; V. 90, p. 167; V. 92, p. 1243, 1436, 1500.

(10) Roanoke Traction & Light Co.
In 1910 American Rys. purchased control. V. 90. p. 168. 235.
ORGANIZATION.—Incorporated In Virginia July 28 1908. Owns the

Roanoke Water Power Co., the Bedford Power Co.. the James River Water
Power Co. and the Roanoke Heat, Light & Power Co.. and controls, through
ownership of all the capital stock, the Roanoke Railway & Electric Co. The
Roanoke Water Power Co. had $350,000 bonds which were bought In and
mortgage satisfied. The Roanoke Heat, Light & Power Co. had Issued
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160).

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100) -.. $1,000,000
First mtge and coll trust $3,- f 1908 5 g F-A 1.250,000 Aug 11958

000.000 ($1,000) gold.-.c'unt- at Bloren & Co., Phlla.. or Baltimore
I Trust & Guarantee Co., Baltimore, Trustee

Bonds.—$750,000 bonds are reserved to retire a like amount of bonds
of the Roanoke Ry. & Elec. Co. The remaining $1,000,000 are reserved
for additions and extensions at not exceeding 85% of cost. Bonds are
subject to call on any Interest day at 105 and Interest. Sinking fund of 1 %
of outstanding bonds, payable Feb. 1 1919 to 1928; 1H% thereafter.
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(a) Roanoke Railway & Electric.—A trolley road with electric light and
power department.
ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric

Light & Power were both sold at foreclosure Aug. 1 1899. The present
company was incorporated in Virginia. Franchises expire in 1935 and some
perpetual. Does all lighting and railway business in and about Roanoke, Sa-
lem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock.

STOCK AND BONDS— Dale.
Stock. $500,000 ($100)
First mortgage, $300.000, gf 1899

($1,000) sinking fund lint, at
First consolidated mortgage,/ 1903

interest. Outstanding. Maturity
J-D $500,000 Dec. 16 '07.3

5gJ-D 66.000 Dec. 1 1949
Mercantile Tr. & Dep. Co., Bait., Tr.
5 g F-A 662,000 Feb. 1 1953

$750,000 ($1,000) g s f..c*flnt. at Real Estate Trust Co.. Phlla.. Trustee
Bonds.—Sufficient consol. bonds are reserved to retire 1st mtge. bonds.

Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding
bonds and thereafter 1)4%.

Dividends.—In 1904. 3y2 %; in 1905, 5^%; in 1906, 8%; in 1907, June,
3%; Dec, 3%; none since.

ROAD.—Operates in Roanoke; also extensions to Salem and Vinton,
Va.; total, 26 \i miles of track. About 35 passenger cars, 4 other cars.
50, 60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530;
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168.

(11) Ohio Valley Electric Railway Co.—A trolley road.
In 1911 acquired by the American Railways.—V. 92, p. 1437.

ORGANIZATION.—Incorporated in West Virginia In 1900. In June
1906 we were advised that franchises, such as are not perpetual, then had
from 15 to 40 years to run.
Change of Name.—In Feb. 1908 name was changed from Camden Inter-

State Ry. to the Ohio Valley Electric Railway. On May 1 1908 acquired
$500,000 stock of Kanawha Valley Traction Co. (which has been leased to
the Charleston Interurban RR., Charleston, W. Va.), and Issued pref.
stock to pay for purchase.

Outstanding. Maturity
$2 000,000

345.800 See text
1,350.000 Mar 1 1921

Guaranty Co., Parkers-

175,000 Sept 1 1936

STOCK AND BONDS— Date. Interest.
Common $2,000,000 ($100)
Pref 6% cum $400,000 ($100) J-J
Cam Inter-State new M, $1,-1 1901 5 g M-S

500.000, g ($1,000), no s f , yCltlzens' Trust &
and cannot be called- -C&r J burg. Trustee.

Hunt & Chariest RR guar by\ 5 J-J
Camden Inter-State Jlnt. at Real Estate Trust. Co., Philadelphia.

Cons. Lt. & Ry. M., guar 6%M-A27 100,000 Aug 6 1922
Ashl. & Cattl. M., guar 6%J-J 50.000 Jan 1 1919

Bonds.—$150,000 of the new bonds are reserved to retire Cons. Lt. &
Ry. and Ashl. & Cattl. bonds. Interest on the bonds Is payable at the
Union Trust & Deposit Co. of Parkersburg.

Dividends.—Semi-annual divs. (J.-J.) of 3% have been paid on pref.
since May 1908.
EARNINGS.—For calendar year 1910 (not including Kanawha Valley

Trac.) .gross, $491,230; in 1909, $413,664; in 1908, $383,923.
ROAD.—Operates 33.7 miles of track (not Including Kanawha Valley

Traction Co.) In and between Huntington, W. Va.. Cattlettsburg and
Ashland, Ky., and Ironton, Ohio.—V. 86, p. 603; V. 92, p. 1437.

(a) Kanawha Valley Traction Co.
LEASE.—Road is leased to the Charleston Interurban RR.
ORGANIZATION.—Incorporated In West Virginia In 1905. Stock

Interest. Maturity.Outstanding.
$500,000

5 J-J 900,000 Jan 1 1946
Fidelity Trust Co., Phlla., Trustee

In Charleston. W. Va. 70-lb.

Maturity.
See text.

Dec 1 1929
Y., Trustee.
Dec 1 1931

owned by Ohio Valley Electric Ry.
STOCK AND BONDS— Date.

Stock, $500,000 ($100)-.- -.
First mortgage, $2,000.0001 1906

($1,000) c*/Int. at
ROAD.—Operates 14 miles of track

T rail. Standard gauge.—V. 83, p. 323.

LINES LEASED.
Johnstown Traction Co.
ORGANIZATION.—Incorporated in Pennsylvania on Feb. 24 1910

with $500,000 ($100) stock (40% paid) to take a lease of the Johnstown
Pass. Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Divi-
dends.—lstann.div.—3%—paid Jan. 1 1911. OFFICERS.—Pres., E.M.
du Pont; V.-P., P. A. Rose; Sec, S. E. Young; Treas., Jos. McAneny.
V. 90, p. 698, 849; V. 92, p. 187.

(1) Johnstown Passenger Ry.—A trolley road.
Lease.—Is leased to the Johnstown Trac. Co.. which company agrees to

pay all charges and guar. divs. as follows: 1st year 7 %; 2d year, 7 \i %.
3d year, 7 V2 %; 4th year, 7'A%. and thereafter 8%, and in addition to
spend $200,000 in Improvements within 3 years from date of lease. The
lessee has the privilege of purchasing the road at any time within 5 years
from date of lease
ORGANIZATION.—Incorporated In Pennsylvania on May 8 1882

Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired
$1,900,000 of the stock of this company through purchase or exchange,
share for share, for Amer. Rys. stock. V. 89. p. 596. 1668.
STOCK AND BONDS— Date. Interest. Outstanding

Stock. $2,000,000 ($50) Q-J 31 $2,000,000
Con M, $800,000, g ($1,000) .1 1899 4 g J-D 399.000

can be called any int day.c* jlnt. at Guaranty Trust Co.. N.
Ref. mortgage, $2,000,0001 1901 4 g J-D 1,601,000 .

gold ($1,000) c*]lnterest at Johnstown Trust Co., Trustee.
Bonds.—Of the new mtge. of 1901, $399,000 is reserved to retire underly-

ing liens. Entire issue may be called at any time at 105 upon 6 weeks'
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund,
bonds were offered to refund 1st 6s due March 1910. V. 88, p. 1620.

Dividends.—In 1894, July 1, 6%; In 1895. 12%; 1896, 6%; 1897, 6%.
1898, 6 %; in 1899, 8 %; In 1900 (on new stock) . 4 %; in 1902. none; In 1903,
2%: In 1904. 2%; In 1905, 2%; In 1906, 3%; In 1907. 3%; in 1908. Mir. h.
HVo; none to Jan. 1909. when %% was paid; Apr. 30, %%; July 31, %%;
Oct. 30, M%. In Jan. 1910 omitted usual annual dividend payable in
quarterly installments. No later information.
EARNINGS.—Year ending Dec. 31 1910, income from rental, $140,000;

management exp., $5,000; divs., $135,000; surplus, none.
ROAD.—Owns and operates about 35 miles of track, including an exten-

sion from Johnstown to Wlndber, 10 miles, completed on Jan. 1 1902.
About 60 cars.—V. 73, p. 662, 1313; V. 88, p. 1620; V. 89, p. 1596, 1668
V. 90, p. 502. 849.

FAIR/MOUNT PARK TRANSPORTATION.
ORGANIZATION.—A New Jersey corporation formed In 1894. Charter

perpetual; license from Park Commission runs until July 24 1939. Owns an
electric railway in Falrmount Park. From Nov. 30 to May 1 operation Is
optional. Owns Woodslde Park. Road opened Nov. 1896.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($50) $2,000,000 See text.
1st mortgage, gold. $500,000.) 1897 5 g MS 500,000 Sept 1 1912

subject to call at 105, }Girard Trust Co., Philadelphia, Trustee.
($1,000) c'JAs to bonds of 1897 see V. 65, p. 620.

2d mortgage, $250,000, gold] 1900 5 g M-S 188,000 Sept 1 1912
($1.000) c'JInt. at GIrard Trust Co., Phlla.. Trustee.
Bonds.—New 2d mtge. can be called at 105 and int. on 30 days' notice.
Dividends.—First dividend paid Dec 1 1897, 2%. None since.
ROAD.—8.47 miles of track In West Park and East Park; crosses Schuy -

kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars.
KAUNINGS.—Year ending Oct. 31 1910. gross, $148,556; net, $67,344;

charges, $43,715; surplus, $23,629; net profits Woodslde Park, $12,031.
OFFICERS.—Pres.. C. E. Piatt; V.-P . J. R. Jones; Sec. and Treas.,

W. C. Martin: Ridge Ave, Bank Building. Philadelphia—V. 65. p. 620
> . 70, p. 686; V. 71, p. 683; V. 87. p. 1605.

RIVERSIDE TRACTION CO.-^Trolley.
OR(;.\\JZATfON ^Ipcorporated In New Jersey on June 20 lOlOassuc-

ii i,, itic (.VunnVn ft T'cnton l: v .. snl ;il foreclosure. Aiilll. stock,
$1,500,000 ($50). See plan, V. 88. p. 1126. Bonds auth., $1,500,000:
Issued, $568,000; date June 1910; West End Trust Co., Phlla., trustee.
It Is stated that management of company will be taken over by Pub. Ser. Ry

.

Owns 899 out of 400 shares (par $50) of the capital stock of the Clnna-
mlnson Klcctric Light, Power & Heating Co. of Rlverton, N. J., which sup
f)llcs the towns of Beverly, Delanco, Riverside, Rlverton and Palmyra with
Ight. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital
stock of the Bordentown Klcctric Light & Motor Co., which supplies light
to Bordentown and vicinity.
ROAD.—Comprises the electric light plants and 3k miles of road between

Trenton and Rlverton (where connection Is made with Camden <Sc Suburban
Ry . tracks) . By a contract between this company and the Camden & Sub-
urban, the Camden & Tren. Ry. cars run direct to the Philadelphia Ferry at
Market and Federal i treets, ( amden. Gen. Mgr., M. C. Ludlum.

PHILADELPHIA & WEST CHESTER TRACTION.—A trolley road.
The Kastern Securities Co. has acquired control.
ORGANIZATION.—Chartered In Pennsylvania on April 24 1895. Mu-

nicipal franchises are perpetual. In 1898 acquired control of the Phlla. &
West Chester Turnpike Road Co., which In turn controlled the Delaware
County Passenger RR. Also controls the Phlla. Castle Rock & West Ches-
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llanerch St.
Ry., a line between the points named, 31-3 miles: it has no bonds or other
debt. Rental is 5 % on the outstanding stock ($300,000 auth., $293,850
outstanding) and payment of taxes and organization expenses. Leases
the Philadelphia & Garrettford St. Ry. (which lt also controls) at 5 %Jon
stock and Interest on bonds.

STOCK AND BONDS— Date
Stock, $1,000,000 (par $50)-.
1st M. $400,000, gold, subject! 1898

to call at 105 ($1,000) c
Mtge. bonds, $1 ,000,000, gold

($1,000) __c*
Phlla & Gar 1st M, $3,000.-

Outstandlng.
$894,000
400,000

Int. at
1904

Interest.

5~gJ~-J~
GIrard Trust Co.. Phlla., Trustee.

Maturity.
See earns.
Oct 1 1918

4 g J-J
Int. at West End Tr.

5 gF-A

534,000 Jan 1 1954
Co., Phlla., Trustee.
897,000 Aug 1 19551905

000, gold ($1.000) c/Int. at West End Trust Co., Phlla.,"Trustee.
Bonds.—$466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg.

bonds. Bonds of either Issue can be called at any time at 105 and Interest;
no sinking fund. The Phlla. & Gar. bonds can be called at 105 and Interest
on any Interest day.
EARNINGS.—For year ending June 30 1910, gross, $306,323; net, $132,-

485; other income, $10,515; int., taxes & rentals, $117,681; dividends
(4M%). $37,995; deficit, $12,676.
ROAD.—Operates 39.31 miles of track from 63d and Market streets,

Philadelphia, to West Chester, of which 13.31 miles Is leased. Gauge,
5 ft. 2 M in.; 58, 60 and 70-lb. T rail. 39 cars.
OFFICERS.—Pres., A. Merritt Taylor, Phlla.; V.-P., H. H. Alkens.

Treas., C. L. Rlhl; Supt., C. B. Fulton. Gen. offices, 610 Arcade Bldg.;
Phlla.—V. 81, p. 727. 1551; V. 84. p. 1552

PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury
interests

.

Incorporated In Pennsylvania on May 1 1902 to take over under lease the
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold
shares of other corporations. (For terms of lease, see Union Traction be-
low.) The Rapid Transit Co. acquired numerous franchises for new roads
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar-
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was
formed to absorb a number of these franchises. V. 76, p. 1301. In June
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils
other valuable franchises for new lines. In April 1906, however, an agree-
ment was entered Into with the city relinquishing nearly all the rights to the
franchises of 1901 and 1903, and the whole matter of the company's fran-
chise rights was readjusted on a new basis. See V. 82. p. 693, 870.
Subway has been built In Market St. from 23d St. to Delaware Ave.;

elevated structure on Market St. west of the Schuylkill River, and on Dela-
ware Ave. from Market St. to South St. V. 74. p. 528, 989; V. 76, p. 1301;
V. 81, p. 265. In March 1907 began operating on that portion of the ele-

vated from the Schuylkill River west to the Upper Darby terminal station,
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire
subway from 2d St. to 23d and Market St. was placed in operation, thus
completing line through to 69th St. V. 87. p. 347. On Oct. 6 1908 ele-

vated line on Delaware Ave. to South St. Station was placed In operation,
completing entire line. V. 87. p. 936.

In July 1902 acquired all the stock of the Doylestown & Willow Grove
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which
owns property of an assessed value of $463,850.
On Julyl 1906 the Phlla. Morton & Swarthmore Ry. and the Media Mld-

dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby
Media & Chester Ry. The new company, embracing 25 miles of track, was
thereupon leased to the Phlla. Rapid Transit Co. for 999 years, rental being
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth
year. $34,000 for fifth vear and $42,500 for sixth year and thereafter.
With Aug. 1 1906 the Rapid Transit Co began to sell passengers 6 tickets

for 25 cents. V. 82. p. 1439. In Oct. 1908 company sought to make these
tickets non transferable and to restr ct their use to the purchaser (V. 87,
p. 936) , but In Nov. 1908 abandoned all restrictions again. V. 87, p. 1301

.

On May 18 1908 company put Into force a rule allowing transfers only upon
payment of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909
Common Pleas Court No. 2 sustained company In this rule In a test suit
brought by city. V. 88, p. 296. This in turn was affirmed by the Penn-
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. On May 24
1910 Pennsylvania Supreme Court affirmed the decision of Common Pleas
Court No. 2 in July 1909 (V. 89. p. 225, 287) , declining to compel the restora-
tion of a 6-for-a-quarter strip tickets (which were discontinued in May 1909;
V. 88, p. 1165, 1197), on the ground that the sale of strip tickets is not a
change in rate of fare, but a change of a detail in management which the
company is not bound by law or contract of July 1907 with city to make
permanent. V. 89, p. 225, 287. For reasons against restoring strip tickets,

see V. 89. p. 163.
Strike.—On May 29 1909 a strike on the surface lines began (V. 88,

p. 1438), and lasted for a week. For terms of agreement see V. 88, p. 1500.
A new strike to obtain an increase in wages to 25 cents an hour and ex-
clusive recognition for the Amalgamated Car Men's Ass'n, which began
Feb. 19 1910 (V. 90, p. 560) , was declared off on April 25 1910. See com-
pany's terms, V. 90, p. 1102.

Adjustment of Relations with City.—On Feb. 18 1907 the boarri of direc-
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso-
ciation of Philadelphia for a readjustment of the relations between the city
and company. The plan confers upon the city the right to purchase at any
time after June 30 1957 all leases, franchises and property of the company at
the company's actually paid-in capital, $30,000,000. The city is to have
the right to assign or sell this option. Furthermore, a sinking fund Is to be
established, to be taken out of the gross receipts of the company, which,
calculated at 4%, will amount to at least $30,000,000 at the expiration of
50 years, to enable the city to acquire the property at that time. Another
feature in the arrangement Is that, beginning with Jan. 1 1907, the city
shares equally In the net profits after stockholders have received lawful
Interest on the capital Invested by them. All franchises for further surface,
elevated or underground railroads within the city are to be first offered the
Phlla. Rapid Transit Co. under terms of this contract. The city Is also to
have three members on the board of directors. The present rate of fare Is

not to be changed except with the consent of both parties. As part of the
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still

due on Its stock at the rate of $3,000,000 every six months, the money to be
used to give increased and Improved service. For further details of plan,
see V. 84, p. 451, 1552. An ordinance embodying the above features was
passed hv the Phlla. City Council on June 20 1907 (V. 84. p. 1488) and rati-

fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining
the company's demurrer in a suit brought to test the validity of the fore-

going ordinance. V. 92, p. 596. On July 29 1907 directors called for pay-
ment the final assessment of $15 a share on stock, payable in two install-

ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402.
In June 1908 the City Councils approved the company's proposition to

pledge Its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders
Sept. 16 1908 approved proposition. See V. 87, p. 740. In Oct. 1908
stockholders of Union Trac. Co. and the Phlla. Trac. Co. approved the use
of securities (see V. 87, p. 813, 1161) , owned by them as security for the new
loan, and the $5,000,000 coll. trust mtge. shown below was thereupon auth-
orized. Provision has been made for exchange of new bonds for the coll. tr.

bonds due 1917 of Phlla. Traction Co., bond for bond. V. 88, p. 376.
On June 20 1910 stockholders voted to further Increase indebtedness not

exceeding $5,000,000 (V. 90, p. 1102; authorized by City Councils May 5

1910. V. 90, p. 977, 1240) . and as part of the plan to discontinue the insur-

ance fund valued at over $1 ,750,000, and to pledge or sell the securities in

said fund, applying the proceeds to general purposes of the company; also

to sell the rolling stock of the company to the Union Trac. Co. for $1,500,-
000, taking lease of same for 10 years at rental of $150,000 a year and int.,

with right to re-purchase equipment at the end of 10 years for $1. This
lease to be made basis of a $1 ,500,000 issue of car trusts by Union Trac. Co.
V. 90, p. 1426, 1555, 1677; V. 91, p. 337.
On Feb. 28 1911 shareholders of both the Phlla. Rap. Trans. Go. and the

Union Trac. Co. approved a plan (V.92, p. 163) In accordance with the views
of Mr. E. T. .Stotesbury, who consented on such conditions to enter the
Phlla. Rap. Trans, board, calling for the Issue of $10,000,000 s. f. bonds
running for life of cltv contract, guar. p. & 1. by the Union Trac Co. and
secured by pledge of equity In Market St. Elev. Pass. Ry. (V. 91, p. 1629)
over and above present $10,000,000 nituv. on said property. V. i)^, p. 596.
As a part of the plan, every equity owned by Phlla. Rap. Trans. Co. Is sur-
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rendered to Union Trac. Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711.
The City Council assented to the arrangement in May 1911. V. 92, p. 1375,
1500.

See new method of bookkeeping in V. 92, p. 596; also various official
statements in V. 92, p. 1033, 1500, 1566.

Voting Trust.—In accordance with the financial plan (V. 92, p. 463)
adopted by the shareholders in Feb. 1911, a majority of the stock has been
deposited in trust for 5 years, the trustees being Rudulph Ellis, Ch.; A. E.
Newbold, Geo. H. McFadden and A. M. Gray, Sec. V. 92, p. 660, 726,
882, 1243, 1500.

STOCK AND BONDS.— Date.
Stock $30,000 ,00 J ($50)

Interest. Outstanding. Maturity
J 600 ,000 shares 1

1 Full paid. J

Coll trust mtge $5,000,000 f 1908 5 g F-A $5,000,000 Feb 1 1957
($1,000) gold c*{Int. at Penn. Co. forlns. on Lives & Granting

(Annuities, Philadelphia, trustee.
Market St El 1st mtge $10,-1 1905 4 g M-N $10,000,000 May 1 1955

000,000 gu gold($l,000).c*)lnt. at Land Title & Trust Co.. Phlla.. Trus.
Darby Media & Ches 1st mtge f 1906 4J4 g J-J 865,000 July 1 1936

$1,500,000 ($1,000) gold. c\Int. at Land Title & Trust Co., Phlla., Trust
Stock was listed on the Phlla. Stock Exchange In July 1902 and In Feb.

|

1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares. I

payable July 6 1903; a third for $5. payable Jan. 20 1904; a fourth for $5. I

payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5. I

payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50.
j

payable Sept. 9 1907, anu a ninth, for $7 50, payable Sept. 8 1908, making '

$50 (all) per share oald In.
Bonds.—Collateral trust bonds are secured by deposit with trustee of

securities owned by Phila. Rapid Transit and also securities of Union Trac.
Co. and Phila. Trac. Co.: entire issue subject to call at 105 on 6 weeks' pub-
lished notice on and after Feb. 1 1912. A sinking fund, which will retire
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market
Street Elevated Ry. bonds cover the subway and the elevated road on
Market St. See V. 80, p. 652. They are guaranteed, principal and
Interest, by endorsement by the Phila. Rapid Transit Co. Are subject
to call on any Int. date at 102 'A and int. V. 84, p. 749; V. 86, p. 547.
The Darby Media & Chester Street Ry. bonds are guar., p. & 1., by en-
dorsem't by Phila. Rap. Tr. Co. Can be called at 102 y2 & int. on or after
July 1 1916.

Both the collateral trust bonds and Market Street Elevated bonds were
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945.

ROAD.—Total trackage. Including all lines leased and operated. 627.65
miles. Owns 3,857 cars.

ANNUAL REPORT.—Fiscal year ends June 30. Annual report for
1909-10 was given In V. 91. p. 789.

1909-10. 1908-09 1907-08. 1906-07.
No. passengers carried. .432,884,253 464.264,656 512,809,023 492, 137, 0.18

Gross earnings $17,991,100 $18,317,530 $18,300,080 $18,095,503
Operating exLcnses. . . 9,886,758 9,364,738 9,794.508 10,095,097

Net earnings .__ . $8,104,342 58,952,792 $8,505,572 $8,000,405
Other income, Int., &c. 510,256 480,463 257.422 245,188

Total net Income.-

.

Taxes and licenses
L'nlon Traction div .

.

Fixed charges (6)

Deficit

. S8,614, 598 $9,433,255 $8,762,994 $8,245,593

.a$l,569,858 a$l,464,953 a$l,39!,127 $1,120,683
. (6)1,800,000 (6)1,800,000 (5)1,500,000 (5)1.500,000
. 6,574,463 6,392,573 5,900,916 5,988,958

-*$1,329,723 $224,271 $92,049 $364,048

* Deficit In 1909-10 due to strike.
a The Item of "taxes and licenses'* Includes the $500,000 which the com-

pany now pays annually to the City of Philadelphia In lieu of paving, li-

censes on cars, &c. Cost of paving In previous years was Included In oper-
ating expenses. 6 Interest on the $10,000,000 Market St. Elev. 1st M. Is

not Included prior to year 1908-09 as the line was not placed In operation
until Aug. 1908.

OFFICERS.—Chairman of Board, E. T. Stotesbury.—V. 89, p. 163, 225,
287, 666, 719. 721, 847; V. 90, p. 560, 977, 1102, 1240, 1426, 1555, 1677;
V. 91, p. 337, 789, 946, 1161, 1386, 1574, 1630, 1711; V. 92, p. 596, 660,
726, 882, 1033, 1243, 1375, 1500. 1566.

(1) Doylestown & Willow Grove Ry. Co.—A trolley road.
In July 1902 was acquired by the Philadelphia Rapid Transit through

purchase of the entire capital stock ($500,000) for $20,000. The Rapid
Transit Co. guarantees Interest on the bonds. See V. 79. p. 1331.

STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity.
Stock $500,000 ($50) $500,000
1st mtge $500,000 ($1,000)1 1900 4 g J-D 500,000 June 1 1930

gold guar c*JLand Title & Trust Co.. Phlla., Trustee.

ROAD.—Owns and operates 13.60 miles of road from Doylestown to Wil-
low Grove, running over the old turnpike between those places, which Is

leased for 999 years.
EARNINGS.—Included In Phlla. Rapid Transit Co.—V. 79, p. 1331.

(2) Twenty-Second Street & Allegheny Ave. Passenger Ry.
ORGANIZATION.—Formed in 1903 and merged the old Twenty-second

St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Falrmount &
Frankfort Ry. Co., Fisher's Lane Ry. Co., Llndley Ave. Ry. Co , Chelten
Ave. Pass. Ry. Co , Germantown & Falrmount Ry. Co. and the Phlla. &
Trenton Rapid Transit St. Ry. Co. Is leased to the Phlla. Rapid Transit
Co. for 6 % per annum on paid-in capital.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $1,302,000 ($50) J 22 ,456 sh. 1

1 $25 paid, j

Due lessee June 30 1910 56 1 .400
ROAD.—Operates about 39 miles of track.
Treasurer, A. D. Hallman.

(3) Philadelphia & Willow drove Street Ry. Co.
ORGANIZATION.—Is a consolidation In 1904 of the Phlla. & Willow

Grove Street Ry and the Glenside & Wllow Grove Street Ry. Entire
stock is owned by the Phlla. Rapid Transit Co., which guarantees the bonds,
prln. & Int.. by endorsement See guar. V. 79, p. 904.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1,000 .000 $1,000,000
1st mtge $1,000,000 guar goldl 1904 4 ^ g J-J 1,000,000 July 11934

($1,000) ..c*JInt. at Land Title & Tr. Co., Phlla., Trustee.
Bonds.—Bonds are subject to call on any Interest date at 105 and Interest

upon 30 days' notice. A sinking fund begins after 5 years; of $10,000 per
annum for five years, $15,000 per annum for following 5 years, and $20,000
per annum for the ensuing 15 years. See V. 79, p. 904.

ROAD.—Operates a double-track road from intersection of Weaver St.
or Cherry Lane with Montgomery County line to Willow Grove Park. To-
tal. 17 miles of track.—V. 79. p. 904, V. 81. p. 32.

(4) Darby & Yeadon Street Rail way.
ORGANIZATION.—Entire stock ($5,000) Is owned by the Philadelphia

Rapid Transit Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock all owned by Phlla. Rapid TransItCo.

1st mtge $200,000 gold guarl 1904 4H g J-D $200,000 Dec 1 1934
($1.000) c*)lnt. at Land Title & Tr. Co., Phlla., Trustee.
Bonds.—Are guaranteed, prln. & Int., by endorsement by the Phlla. Rap,

Tran. Co. Are subject to call on any Interest date at 105 and Interest.

ROAD.—Comprises a line from the Philadelphia County line to Darby,
ZH miles.

(5) Chester & Philadelphia Railway.
Is operated by the Phila. R. T. under 30-yr. agreement dated Feb. 14 '11

.

ORGANIZATION.—Incorp. in Penn. on June 29 1910 as successor to
the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243) . In considera-
tion of an agreement to operate the line the Phila. Rap Trans, received
51% of Chester & Phila. stock. The Chester & Phila. receives 35"7. and
Rap. Transit 65% of gross earnings, for which the Rap. Trans, assumes
all costs of operation. The 35% to be applied to int. on bonds and divs.
on stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $485,000 ($50) .. . ... _ _ $485,000
1st mtge $500,000 gold ($100, \ 1910 5 g J-.l 400,000 July 1 1940

$500 and $1,000) c'jlnt. at Real Est.Title Ins. &Tr .Co., Phila. .Tr.
Bonds.—Remaining bonds are for extensions, &c. Red. on any Int.

date after July 1 1915 at 105 and int. V. 92, p. 1310.
ROAD.—Runs from Philadelphia to Chester.
OFFICERS.—V .-P. &Treas., I.H.Silverman, Phila.—V.02,p. 1243. 1310.

UNION TRACTION.—A trolley road.

Lease.—The Union Traction Co. has been leased for 999 years from July
1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable In
gold) Is $900,000 per annum (equal to 3 % on the face value of the $30,000,-
000 stock) for the first two years, $1,200,000 per annum (equal to 4 % on
stock) for the next two years, $1 ,500,000 per annum (equal to 5 % on stock)
for the next two years and $1,800,000 per annum (equal to 6% on stock)
thereafter. The stockholders of the Union Traction Co. were given the
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74.
p. 989. Included all the leading street passenger railway lines within the
city of Philadelphia at the time.

ORGANIZATION.—Chartered Sept. 13 1895. and acquired on or about
Oct. 1 1895 all the shares of the Electric Trac. and People's Trac. compa-
nies. In place of which were issued collateral trust certificates secured by the
shares placed In trust. In 1896 leased these properties for 998 years and 3
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila-
delphia Traction at 8 % on Its capital stock and has "assumed" Its 4 %
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston-
vllle Mantua & Falrmount Passenger Ry. for 999 years at 6 % on preferred
and 4 % on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co.
($600,000 stock) was also leased for 999 years from July 1 1899. See terms
of consolidation, &c. In statements for the constituent companies and V.
61, p. 152, 197, 283, 663. For change in terms of lease see V. 89. p. 594.
The Philadelphia Rapid Transit now operates the road.
Union Traction shareholders in Oct. 1908 gave their assent to the use of

certain securities owned by the Union Trac. Co. to be pledged as collateral
for the $5,000,000 loan of the Phlla. Rap. Transit Co. V. 87, p. 1161.
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910;
V. 91, p. 337) to purchase the equipment of the Phlla. Rap. Trans., and
lease same to that company on terms as stated under Ph-la. Rap. Trnn., and
make the equipment the basis of an Issue of $1,500,000 car trusts. See
under Phlla. Rap. Trans, and V. 90, n. 1556, 1678; V. 91, p. 337.
On Feb. 28 1911 shareholders voted to guarantee new Phila. Rap. Trans.

$10,000,000 mtge. See under that company and V. 91, p. 1575; V. 92,
p. 324, 463, 596.

Int. or Out- Maturity or
STOCK AND BONDS— Date. Dividends. standing. last dividend.

Stock, $30,000,000 (pari (600,000 shares. 1

$50).. ) J-J [$17.50 paid In. /July '11, 3%
Trust Co. certificates! 1895 4 g A-O 29,734,750 red.aft. Oct. 1 "45

gold, guar. p. & 1. by f Interest at Pa. Co. for Ins. on Lives & Granting
Union Tr j Annuities , trustee.

Collateral trust first mort\ 1902 4g J-J 1,408,000 July 11952
$1,500,000 gold J Land Title & Trust Co. Philadelphia. Trustee.

Car trust certfs $1,500,000 _. - 1,500,000

Trust Certificates.—The trust certificates are not tne direct obligations
of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Lives
& Granting Annuities to pay for the shares of the Electric and People's Trac-
tion companies purchased and are secured by a deposit with the Trust Co.
of all the shares of the stock of the Electric Traction Company and the
Peoples' Traction Company thus acquired. See description of certificates
In V. 64, p. 135. They are guar., prin. and Int., by the Union Traction Co.
and are redeemable at the option of that company on and after Oct. 1 1945.

Collateral Trust Bonds.—The collateral trust bonds were Issued to fund
the floating debt and are secured by the deposit of the 35,000 shares of the
common stock of the Hestonvllle Mantua & Falrmount Pass. RR. Subject
to call at 105 and accrued Interest; $92,000 has been retired by sinking fund.
OFFICERS.—Pres., Jeremiah J. Sullivan; 1st V.-P.. Chas. E. Heed; Sec.

and Treas., A. D. Hallman.—V. 75, p. 31, 609. 1255; V. 87, p. 814, 937,
1161; V. 89, p. 594; V. 90, p. 1240, 1426, 1556. 1678; V. 91, p. 1575; V.
92, p. 324, 463.

LINES CONTROLLED BY UNION TRACTION CO.
[For statements of the controlled lines of the Union Traction Co. see

"Electric Railway Section" for February 1911.J

INTERSTATE RAILWAYS.
Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some

delay. V. 88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share-
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at
par for cash (payable in 5 installments of 20% each at Intervals of 30 days,
beginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders
to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91,
p. 1711; V. 92, p. 59. Entire issue was subscribed and taken. V. 92, p. 1032.

Leases of Controlled Properties.—The leasing of the underlying companies
was consummated in 1910 upon satisfactory terms. The subsidiaries are
in four groups, Wilkes-Barre, Reading, Wilmington and Trenton. The
Wilkes-Barre Ry., the Reading Transit Co., the Trenton & Mercer County
Trac. Corp., the Southern Pennsylvania Trac. and the Wilmington &
Phila. Trac. Co. were formed (see these companies on subsequent pages)
to take over the various properties. The two last named companies are
under the same management and executed leases simultaneously. V. 91,
p. 1512; V. 92, p. 261.
The above leases will return a total aggregate annual income as follows:

1911 $858,521
896,771
919,792
943,542
953,542
973,542

Tripartite

1917 $983,542
1918 1,003,542
1919 1,013,542
1920 1,023,542
1921 1,023,542
1922 1,043,542
Agreement.—See remarks

1923 $1,053,542
1924 1,063,542
1925 1,071,042
1926 and thereafter an-

nually $1,075,000.

under United Pow. &

1912
1913
1914
1915
1916

Suit to end
Transp. Co. V. 91, p. 589.

ORGANIZATION.—Incorporated In New Jersey on Dec. 3 1902 with
very broad powers. Is empowered to acquire and operate railroads, to de-
velop and furnish all kinds of motive power, to manufacture, mine and deal
In coal, gas, oil, electricity, steam, light, heat, &c, &c.

In Dec. 1902 obtained control of the United Power & Transportation Co.
through purchase of the outstanding ($3,593,750) capital stock, on a basis
of $75 for each $25 share, payable In collateral trust bonds. $3,592,200 of
this stock was exchanged for bonds on this basis.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Com. $10,000,000 ($100). $2,300,400 f. p
Pref $1,000,000 ($10) 6% cum J-J 1,000,000 Julv'll. 3"„
Collateral trust gold $10,-1 1903 4 g F-A 10,776,600 Feb 1 1943

781.250. c*JInt. at Real Est. Title Ins & Tr., Phlla., Trus.
Slock.—Com. stock was listed on the Philadelphia Stock Exchange in

April 1903 and pref. on May 1 1911. V. 92, p. 1243. Pref. stock is re-
deemable at par after 1913. Entire issue of pref. must be retired before
any dividends are paid on com. V. 91, p. 1512.
Bonds are dated Feb. 1 1903 and are secured by deposit of United Power

& Transportation stock. They bear 3% Interest the first year, 3H % the
second and 4% the third and subsequent years. Denominations $100,
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1913
on 30 days' notice.

Dividends

.

—Initial div. on pref.—3%—paid July 1911.

REPORT.—Year ending Jan. 31—
Fiscal
Year—
1910-11 ...
1909-10
1908-09
1907-08 $514

Div. Rec'd
U.P.&Tr.Co

105

other
Income.

$293
319

74,418

Interest
Col. Trust.
$431.00.1

431 ,064
1.11,064
431,064

Expenses
& Taxes. Surplus.

$76,71 l i '7.521
9,904 def440,649

15,873 372,519
20.418 62,683

OFFICERS.—Pres., John A. Rlgg; Sec. J. W. Goodwin; Treas.. T. W.
Grooket Jr.—V. 89, p. 41, 225, 280, 348, 528, 721, 1069, 1111, 1596; V. 90,
p. 372, 771, 977. 1170, 1239; V. 91, p. 589, 1095, 1385, 1446, 1512, 1711;
V. 92, p. 59, 261, 595, 1032, 1243, 1036.

UNITED POWER & TRANSPORTATION CO.— Electric roads.

Incorporated April 20 1899 under New Jersey laws to construct, operate
and own street railways, power companies, &c, and do a general business
(V. 68. p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co..
which see Immediately above.

Suit to end Tripartite Agreement.—On Aug. 3 1910 company brought suit
in the Common Picas Court at Phlla. against the Inter-Slate Rys. and the
Heal Estate Trust Co., as trustee, to terminate the tripartite agreement
dated Dec. 20 1902 (under which, It Is alleged, no payments have been
made since Nov. 12 1908), for the equipment, maintenance, &c, of the
Transportation company or Its underlying concerns and to re-transfer the
securities held thereunder by the trust company to the United company.
V. 91. p. 590.
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In April 1911 owned the following stocks and bonds. We show also the
total amounts outstanding of each Issue. It will be observed that the
Citizens' Elec. Light & Power Co. bonds and stock no longer appear In the
list, having been sold: nor the Reading Power Co. stock. The Phila. Bristol
& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila. & Chester
Ry. and the Southwestern St. Ry. have also been sold.

Total
Owned. Stock

Stocks— Shares. Shares.
Delaware County & Philadelphia Electric Ry.- 5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa 9.992 10,000
Lebanon Valley Street Ry. Co --- 9,992 10.000
Media Glen Riddle & Rockdale Electric Street Ry 1.632 1.640
Reading & Southwestern Ry 1,142 2.600
Roxboro Chestnut Hill & Norrlstown Ry. Co 4,93 i 4,968
Schuylkill Valley Traction Co 9,992 10 ,000
Trenton Street Ry 19,969 20,000
Trenton Traction Co..- -. 18 20
United Traction Co. of Reading, Pa 7,991 8,000
Wllkes-Barre & Wyoming Valley Traction... 49.992 50,000
Wilmington & Chester Traction 39,995 40,000
Wilmington City Electric 5,093 5,100
Wilmington & Great Valley Turnpike Co... 978 1,040
Wilmington & Philadelphia Turnpike 1,035 1,200
Wilmington & Christiana Turnpike Co 644 680
Bonds—

Mercer County Traction first mortgage 4,000 300,000
Schuylkill Valley Traction Co., Inc. mortgage 100,000 100,000

Also owns $15,000 1st M. bonds and $5,000 stock of the reorganized
Chester & Phila. Ry.
STOCK AND BONDS.

—

Stock authorized. $12,500,000. reduced to $3,-
593,750: shares $25, full paid, in March 1902 the outstanding stock was
Increased from $3,125,000 to $3,593,750 (V. 74, p. 682), the additional
shares being sold to stockholders at $35 per $25 share. Bonds, 4 % collat-
eral trust certificates are in two series, which we have marked (a) and (b)

below. [Stock and bonds listed on Philadelphia Stock Exchange.]
(a) Under a trust agreement between the United Power & Transporta-

tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under
which $7,989,339—$71 .250 were canceled at time of sale of Citizens' Lt. Co.,
leaving $7,918,089 outstanding—United Railways gold trust certificates
were Issued by the said trust company as trustee) , the United Power *•

Transportation Co. deposited with said trust company 19.953 shares Tren-
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Co.,
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at
foreclosure in 1910) . 7,991 shares the United Traction Co. of Reading, Pa.,
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec.
111. Co. of Lebanon, Pa., and 49.911 shares the Wilkes-Barre & Wyoming
Valley Traction Co. Originally 6,000 shares of Citizens' Elec. Lt. & Power
Co. of Delaware County were also deposited with trustee, but these were
taken up when property was sold to Del. Co. Elec. Co.

(6) Under a trust agreement between the United Power & Transporta-
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer-
tificates have been Issued) , the United Power & Transportation Co. has de-
posited with the said trust company, as trustee, 5,993 shares Delaware
County & Philadelphia Elec. Ry. Co. Under the above agreement an ad-
ditional amount of $1,167 of certificates will be Issued upon deposit with
the trustee of the remaining shares of the capital stock of the Delaware
County & Philadelphia Elec. Ry. Co.

The principal of both series (which are In $100, $500 and $1,000 pieces/
Is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or
July 1 at the option of the United Power & Transportation Co. For both
series, also, the semi-annual Interest (J. & J.) and the principal are payable
In gold coin, free of tax, at the office of the Real Estate Title Insurance &
Trust Co. of Philadelphia, trustee.

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid,
also same amount July 16 1900; In 1901, Jan. 21. $1; July 10, $1; In 1902,
Jan. 20, $1: July 10, $1; In 1903, Jan. 20. $1; In 1904, Jan. 16. $2 66; In
1905, Jan. 24, $2 39; In 1906, Jan. 26. S3 10; In 1907. Jan. 24. $3 20; In
1908. Jan. 30, $3 31; none since to July 1911, when $1 10 was paid.

REPORT.—For years ending Dec. 31:
Calendar From Interest, Taxes, Dividend Balance,

Year— Investments, on As. Ac. Paid. Surplus.
1910 $446,530 $356,676*$44,137 none $45,717
1909 382,289 357,665 9,949 none 14,675
1908 688,285 359.524 3,275 none 325,486
1907 840,119 359,524 4,586 475,812 197

•Includes Interest on demand notes, &c.
OFFICERS.—Pres.. John A. Rlgg: Sec. J. W. Goodwin; Treas. T. W.

Grooket Jr.; Counsel, R. L. Jones. General offices, 419 Market St.,
Camden, N. J.—V. 82. p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, p. 54,
376; V. 89. p. 287; V. 90, p. 374; V. 91, p. 590.

LINES DISPOSED OF BY LEASE.
Reading Transit Co.
ORGANIZATION.—Incorporated In Pennsylvania on Jan. 12 1910 with

$500,000 ($50) auth. stock; increased in March 1911 to $5,000,000. In
May 1911 auth. a $20,000,000 bond issue. V. 92, p. 1033. Leases from
April 1 1910 for 900 years the United Traction Co. (Reading), Schuylkill
Valley Trac. Co., Lebanon Valley St. Ry. and Edison Elec. Ilium. Co.
of Lebanon). V. 91, p. 1513. For terms of leases of 1st three roads see
separate companies below. Edison Elec. Ilium. Co. lease calls for rental
of $30,000 per annum.
OFFICERS.—Pres., H. G. Louser: V.-P., Walter A. Rlgg; Sec. & Treas.,

Harry H. Rlegel. V. 90, p. 373. 977; V. 91, p. 1513; V. 92. p. 726. 1033.

(1) United Traction (of Reading).
In 1899 control acquired by the United Power & Transportation Co.,

which holds 7,991 out of the 8,000 shares of stock. Stockholders were given
$75 In 4% collateral trust bonds of the Power & Transportation Co. for
every $50 of United Traction Co. stock held, with right to subscribe for
Power & Transportation stock.

Lease.—On April 1 1910 was leased for 900 years to Reading Transit Co.
at annual rental of $175,000ifor 1st year. $195,000 2d year, $200,000 3d year
and $215,000 annually thereafter, as well as $1,000 for maintenance of or-
ganization. Reading Transit assumes all obligations of United Trac. Co.
and Its leased companies.
ORGANIZATION.—Incorporated on Dec. 17 1895 In perpetuity to con-

trol the Readlntr Traction, leased on Jan. 1 1896 for 900 years. Owns the
stock of the Metropolitan Electric Co., the Oley Valley Railway Co.,
the Neversink Mountain Railway, Front & Fifth Street Rv. Co., and
Blrdsboro St. Ry. Co. The Front & Fifth St. Ry. Is leased for 999 years
from July 1 1903 for Interest on $50,000 bonds and the Blrdsboro Street Ry.
for 999 years from Jan. 1 1904 for Interest on the $250,000 bonds.
On Aug. 1 1901 the United Traction leased the Reading & Southwestern

Ry. »f 7 H miles for 999 years, for Interest on $100,000 bonds and 12 % on
the $130,000 capital stock. Also leases the Adamstown & Mohnsvllle
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37 % % of the
gross receipts, but not In excess of $25,000. Stock. $75,000.
On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co.

(completed May 1908) for 995 years for Interest on bonds and 5% on
stock, $72,700, all of which stock Is owned.
•On April 18 1910 Judge Endllch, upholding the city's contention that

discontinuance of sale of strip tickets Is a violation of contract, decided that
company must restore sale of 6-for-a-quarter tickets pending the time
appeals are heard In the Supreme Court. V. 90, p. 1172.

„ s '!> BONDS Date. interest. Outstanding. LastDiv.,&.c,
Stock, $400,000 (par $50) $400.000f.p. (?)
First M coll trust gold, $150,-/ 1896 5 g J-J 149,900 Jan. 11926

000 (par $100 & $1. 000) _c«l Real Estate Title Ins. & Tr., Phila.. Trustee.
Oley Valley Hy first mtge./ 1901 4 >4 g J-J 250,000 July 1 1931

$250,000 gold ($1 ,000) o*i int. at Real Est. Title Ins.&Tr.Co.,PhIIa.,Tr.
Front & Fifth St Ry first mtg/ 1903 5 g J-J $50,000 July 11033

$50,000 g ($loo& $500) _c' lint, at Colonial Trust Co., Reading, Trustee.Adam & Mohn first mortgage! 1904 5 g J-J 75,000 Jan. 1 1935
$7.».oim, raid ($1.000)..r*l Int. at Colonial Trust Co., Reading, Trustee.

Blrdsboro St Ry M. $250,000/ 1904 5 g J-J 250 000 Jan. 11934
gold ($500 & $1,000) cllnt. at Colonial Trust Co.. Reading. Trustee.

Boyer A Potts St Ry 1st M,/ 1906 5 g P A 301,000 Aug 1 1936
9300.000 ($500 &$1 000) e <••

i Int. at Colonial Trust Co.. Reading. Pa.. Trus
,?«a °?l.§2 J

st ™ *5.000.-j 1909 5 A-O 2.000.000 April 1 1939OOOg ($^00 &$1.000)._.c*/Glrard Trust Co.. Trustee.Bonds— Collateral trust bonds subject to call at par after 3 years. Intat co up my s office. The Blrdsboro Street Ry. bonds may be called begin

nlng Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on
July 1 1913 at 105. They are guaranteed, principal and Interest, by en-
dorsement. The Adamstown & Mohnsvllle bonds are redeemable on Jan. 1
1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916
only at 105. Guar., p. & I., by endorsement by United Traction. Of the
$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000
were used to retire an equivalent amount of bonds subject to redemption
on Oct. 1 1909. $3,000,000 are reserved for additions. Subject to call
as a whole after April 1 1914 at 110 & Int. S. f. of 1% of bonds out becomes
operative from 1914-1919: 1H% from 1919-1928; 2% from 1928-1938.
Bonds are guar, by Un. Trac.
ROAD.—Operates 91 miles of track (Reading Traction, 41 H miles,

Reading & Womelsdorf Electric, 15 miles), In and between Reading, Wo-
melsdorf , Black Bear and Stony Creek; Reading & Southwestern, 7 \i miles.—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172.

(a) Reading Traction.—A trolley road.
ORGANIZATION.—Chartered March 9 1893 to operate the Reading rity

Passenger Ry. and East Reading Passenger Ry., which lt equipped with
electricity and leased for 99 years, the former from April 1 1893, and the
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels-
dorf Electric Ry. for 99 years; also owns that company's capital stock,
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United
Traction for 900 years at a rental of $10,000 annually for first three years,
$20,000 for next two. years and $30,000 thereafter.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 auth ($50) J-J $l,000,000july'll,l H %
First mtge, $600,000 gold gu/ 1893 6 g J-J 500,000 Jan. 1 1933
Not subject to call c* \ Provident Life & Trust Co., Phila., Trustee.
Interest Is payable In Philadelphia at Back of North America and In

Reading at the office of the company and Colonial Trust Co. Bonds are
listed on the Phila. Stock Exchange. V. 88, p. 749.

Dividends.— In 1900, 2%: In 1901. 2H%; '

per annum; in 1911, Jan., 114%; July, 1 14%.
LEASED LINES SECUR'S. Date.

In 1902-1910 Inclusive, 3%

Interest. Outstand'g. LastDlv.,&c.

$350,000 See text.

100,000 See text.
25.000 July 1 1937

Reading City Passenger Ry-
Stock (see below) (par $50). J-J

East Reading Electric Ry

—

Stock, full paid (par $50).. J-J
Bonds, $25.000... 1897 5%

Reading & Temple Electric Ry

—

Stock, $75,000, guar 7 A-O 73,700 See text.
1st mortgage, $75,000 1894 5 A-O 73,700 Oct 1 1924

Reading * Womelsd Elec Ry) 1895 5 g J-J 400.000 Jan 1 1925
1st mortgage, $400,000, } Real Est. Title Ins. & Tr., Phila., Trustee.
gold ($100, &c) c*JInt. at Colonial Tr. Co. of Reading, Pa.
Dividends on Leased Line Stocks.—The Reading City Passenger stock

received dividends, 1896 to 1899, Inclusive, 10%: 1900 and thereafter 12 %.
East Reading stock received dividends: 1896. $6,500; 1897 to 1900, inclu-
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7%
annually In dividends, A. & O.
ROAD.—Owned and leased 56 X miles of track, including the Reading

& Womelsdorf Electric Ry. V. 64, p. 177: V. 88, p. 749.

(2) Schuylkill Valley Traction.—Trolley.
The United Power & Transportation Co. holds $499,600 of the $500,000

capital stock and the entire $100,000 Income bonds.
Lease.—Leased for 900 years from April 1 1910 to Reading Transit Co.

Rental, $5,000 1st and 2d years, $15,000 annually thereafter, and $1,000
annually for maintaining organization. Reading Transit Co. also assumes
all obligations of Schuylkill Valley Trac. and Its leased lines.
ORGANIZATION.—Incorporated in Sept. 1893 as successor to the Nor-

rlstown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has
controlled and operated the Conshohocken Ry., the Montgomery County
Passenger Ry., the Citizens' Passenger Ry., the Collegevllle Electric Street
Ry. and the Norrlstown Passenger Ry. The corporate existence of the
several companies is to be maintained, but their bonds will be taken up
as rapidly as possible

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norrls-
town Ry., Including that company's leases of the Wlssahlckon Electric
Passenger Ry. and the Trappe & Limerick Electric Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($50)... $500,000
First mortgage, $400,000, g/ 1895 5 g F-A 245.000 Aug. 1945

($1,000) ..cllnt. at West End Trust Co.. Phila.. Trustee.
Income mortgage, $100,000/ 1899 5 ann. 100,000 Aug. 1 1949

($500)... IWest End Trust Co., Philadelphia, Trustee.
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and

destroyed, $75,000 has been reserved to take up like amount of the Norrls-
town Passenger Ry. bonds and $80,000 to retire the Citizens' Passenger Ry.
bonds.
The securities of the subsidiary companies are as follows, Including botb

those held by the public and by the parent company.
COMPANY, &c.

—

Miles. Interest. Issued. Dtv. or Mat.
Citizens' Passenger Ry stock.. 6>i $79,520fp 2^Jan'll
First mortgage, $80,000, gold/ 5 g F-A 80.000 Feb. 1 1925

guaranteed \ Subject to call at 105 on any int. date.
Conshohocken Ry stock 5H 145.900

First mortgage, guaranteed/ 5J^ 5 g J-J See text. July 11924
principal and Interest— \ Not subject to call.

Montgomery Co Pass Ry stock. 14 15.000
6 J-J See text.Hist mortgage , gold IX

Norrlstown Pass Ry stock 4 \i
First mortgage 4 \i 6 J-J

1924
75,000 $2.66 J tn'll
75.000 1923

Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery
County Passenger Ry. Issue ($15,000) are held by the Schuylkill Valley
Traction Co.
ROAD.—Operates 60 miles of track, Including lines of above-mentioned

companies, and also Roxborough Chestnut Hill & Norrlstown.—-V. 70,
p. 281

(i) Roxborough Chestnut Hill & Norristown Ry.—A trolley road.
The United Power & Transportation Co. owns 4,939 out of the 4,968

shares of the capital stock. In Jan. 1902 was leased for 950 years to the
Schuylkill Valley Traction at a rental of $4 50 per share, payable seml-ann.
ORGANIZATION.—Incorporated Dec. 2 1895. In 1K98 leased the

Wlssahlckon Electric, 3 4 miles, for 999 years; rental to be 2% on the
$145,800 stock for the first two years, 3% for the next six years, 4 % for
the next seven years and 5% for the rest of the term. Also owns the
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that
company for 950 years. Comprises 22 miles of track. In June 1896 filed a
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co.,
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926.
Issue reduced to $396,000, of which $371 ,000 was outstanding In May 1911

.

Capital stock Issued. $248,400; par, $50.
Earnings are Included In the Schuylkill Vail. Trac. Co.—V. 62, p. 1042.

(a) Trappe & Limerick Electric Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on July 25 1899

Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norrlstown Ry.
for 950 years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $250,000 ($50) $250,000
First mortgage. $250,000, g( 1901 4 4 g J-J 250,000 July 1 1931

($1,000) c'\Int. at Real Estate Title Ins. & Tr. Co., Phil.
Bonds.—Are guar., p. & 1.. by Roxborough Chestnut Hill & Norrlstown.

(3) Lebanon Valley Street Railway.—A trolley road.
Lease.—On April 1 1910 leased for 900 years to Reading Transit Co.

Annual rental of $40,000 and yearly payment of $500 for organization, as
well as taxes and interest on bonds.
ORGANIZATION.—Incorporated on June 28 1899 as a consolidation of

the Lebanon & Annsvllle Street Ry. and the Lebanon & Mycrstown Street
Ry. The United Powerds Transportation Co. owns 9.991 shares out of
the 10.000 shares of the capital stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $500,000 (par $50). $500,000 See text.
First mortgage 10-30S. gold../ 1899 5 g J-J 500,000 July 11929

lint, at Real Estate Title Ins. & Tr.Co.. Phila.
ROAD.—Owns 24 miles of track.

Wilkes-Barre Rys. Co.

—

ORGANIZATION.— Incorp. on Nov. 26 1909 with $300,000 auth. stock
Leases the Wilkes-Barre & Wyoming Valley Trac. Co. for 800 years from
Jan. 1 1910 at a rental of $360,000 the first year, increasing $10,000 every
two years until the maximum of $400,000 Is reached, and all obligations
In the way of Int., taxes, &c, of W.-B. & W. V. Trac.
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OFFICERS.—Pres., Abram Nesbitt; V.-P. and Gen. Mgr., T. A.Wright,
Sec. & Treas.. C. W. Laycock —V. 89, p. 1544; V. 90, p. 374; V.91,p.l513.

(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power &
Trans, owns 49,992 out of the 50,000 shares of stock.

Lease.—Is leased to the Wllkes-Barre Ry. Co. (see above) . V. 89, p. 1598.
ORGANIZATION.—Incorporated Feb. 9 1891; controls street railway

lines In the Wyoming Valley, Pa., extending from Wllkes-Barre to Duryea
and Nantlcoke on east side of Susquehanna River and Pittston and Ply-
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000
to purchase stock of the Wllkesbarre Dallas & Harvey s Lake Ry. Co. and
for other purposes. On July 1 1904 leased the Plymouth & Larksvllle Street
ay. for 999 years at 6 % on $75,000 stk. and Int. on $75,000 5% bonds. .

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock (par $100) Text. $5,000,000 See text
1st mtge, $1,500,000, goldl 1891 5 g A-O 1 ,500,000 April 1 1921

($1,000) c*]lnterest at Provident Life & Tr. Co.. Phlla.
Collateral trust and mortgage,/ 1895 5 g J-J 293,000 Jan. 11925

$325,000, gold lint, at Anthracite Sav. Bk., Wllkesbarre, Tr.
Collateral trust and mtge, gt 1902 5 g J-D 250,000 Dec 15 1922

($1,000), $250,000 c*/Int.a't Real Est. .Title. Ins. &Tr.Co. .Phlla. Tr
Underlying Bonds on Roads Purchased—

Wllkesbarre & Suburban bonds 4% 40.000 July 1 1918
Wllkesbarre &W Side bonds.. 5% 35.000 Sept 1 1918

Guaranteed Bonds—
Pitt St Car 1st M ($1,000), g.l 1893 6 g J-D 176.000 Dec 1 1918
p & I unconditionally gu.c*/Int. at Real Estate Tr. Co., Phlla., Trus.

Plymouth Br Co 1st gold M.l 1894 5 g A-O. 131,000 Oct 1 1924
$150,000, guarprln & int. -/Int. at Anthracite Sav. Bk., Trustee, Wilkes.

$10,000 subject to call in 1904 and $3,000 yearly thereafter.
Wllkesbarre & Kingston 5 FA 90,000 Aug 1 1918
Wilkesbarre & East Side Ry.. 5 150,000 Seeffl)below
Bonds. —Interest on the Wllkes-Barre & Kingston bonds reduced to 5 % In

Aug. 1903 and bonds extended to Aug. 1 1918. Int. on the Wllkes-f'arre &
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918.
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject
to call after 10 years at 105 and accrued Interest.
Dividends.—In 1896, Jan.. 1 %; July, 1 %; In 1897, Jan., 1 %; in 1898.

Jan.. 1%; In 1899. Jan., 1%: In 1899-00, 3%; in 1900-01, 3%; In 1901-02.
4 \i %: In 1902-03, 3%; in 1903-04. 3 %: In 1904-05. 3 %; In 1905-06. 3%
In 1906-07, 3%; in 1907-08, 3%; in 1908-09, 2 2-5%.
ROAD.—Comprises 71 miles of track.

COMPANIES CONTROLLED IN SYSTEM.—The following table snows
the several companies operated, their mileage, capital stock, and the amount
of It owned by the Traction Company, their debt, and Anally the rental pay-
able under 999-year leases, 6 % here meaning 6 % on the oustandlng capital
stock; and $1 meaning a nominal rental, the company having only a noral
nal existence.

Stock.
Name of Company. Miles. Issued. Owned. Debt. Rental.

Coalville Passenger Railway 5.67 $62,400 $36,300 None 6%
Nantlcoke Street Railway 9.68 6,000 6,000 None $1
Plttst. Moosic & P. V. St. Ry.. 1.95 42.000 42.000 None $1
Pittston Street Car 8.82 200.000 200.000 $176,000
Plymouth Street Railway 6.00 12,000 12,000 None $1
West Pittston & Wyo. St. Car _ 2.25 30,000 30.000 None $1
'I Wilkesbarre & East Side 5.00 150,000 150,000 »150,000
Wilkesb. & Klngst. Pass. Ry... 6.60 100,000 99,700 90.000 6%
Wilkesb. & Suburban St. Ry. ..10.00 100,000 93,500 *40.000 6%
Wilkesb. Dallas & Harvey's L.. 13. 01 200,000 193,750 150,000 (a)
Wllkesbarre & West Side 9.63 100,000 92,450 *35.000 6%
Plymouth Bridge Co ... 75,000 75,000 134.000

1] Entire stock and bonds deposited under collateral trust of 1895.
Entire amounts owned by the W. & W. Valley Trac, with the excep-

tion of the Wilkes-Rarre & West Side, of which only $23,000 is owned
a Dividends in this case are dependent upon earnings.—V. 66, p. 285;

V. 68. p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598.

(a) Wilkes«Barre Dallas& Harvey's Lake Ry.—The Wllkes-Barre & Wyo-
ming Valley Traction Co. owns all the stock.

ORGANIZATION.—A reorganization in 1898. per plan in V. 66, p. 1190.
of the Wllkesbarre & Northern RR., sold by Sheriff In Sept. 1898. Road,
partly constructed, was completed and electrically equipped by new com-
pany from Luzerne. Pa., there connecting with Wllkes-Barre & Wyoming
Valley Traction to Harvey's Lake, Pa., 13.01 miles.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $200,000 (.$50) _ $200,000 (?)

.1st mortgage. $150,000, gold\ 1898 5 g M-S 150.000 Sept 15 1928
($500) c*)lnt. at Anthracite Sav. Bk.. Wilkesb.. Trus—V. 69, p. 133.

Wilmington & Philadelphia Traction Co.
ORGANIZATION.—Incorporated in Delawar-e on June 21 1910. Stock

out, $4,000,000 com. and $500,000 pref. Owns all the stock of the South-
ern Pennsylvania Trac. Co. Leases for 999 years from Julv 1 1910 the
Wilm. City Ry., Wilm. & Edgem. Elec. Ry., Gordon Hts. Ry., Front &
Union St. Ry. and Wilm. City Elec. at a minimum annual rental of $78,010
to a maximum of $118,010 in 15 years.
OFFICERS.—Pies., Oscar T. Crosby, Wilmington; V.-Ps., J. H. Pardee,

N. Y., and Geo. R. Webb, Bait.; Sec. & Treas., W. T. Spring. Wilm.; Ami.,
C. N. Ryan, Wilmington.—V. 91, p. 1513; V. 92, p. 1438.

(1) Wilmington & Chester fraction.

United Power & Trans. Co. owns 39.995 out of 40,000 shares of stock.
Lease.—Part of this company's lines are leased to the Wilmington &

Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in
Delaware, viz.. Wilm. City Ry. and Wilm. & Edgem. El. Ry. are leased to
Wilm. & Phila. Trac. (see above); those in Penn., viz., Chester Trac. Co
and its subsidiaries are leased to Southern Penn. Trac. Co. (see below)

.

ORGANIZATION.—Incorporated March 1898. Controls street railway
lines In Wilmington, Del., and Chester, Pa., comprising with leased lines
about 71 miles of track. It controls the line from Chester to Media, also the
line to Darby, where connection Is made with the Union Traction Co.'s line
to Philadelphia. In 1898 acquired all the stock of the Wilmington City
Rv. ($519,930) and of the Chester Traction Co. ($500,000), both of which
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co.
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming-
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Rv.
for 999 years. The Chester Trac. Co. holds all the stock of the Union Rv.
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phila.
stock, $65,000; total, $200,000. The Chester Trac. pays as rental (besides
Int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the
$100,000 stock of the Chester Darby & Philadelphia.

Strike.—On Its line In Chester had to contend with a strike from April 13
to Nov. 23 1908. V. 87. p. 1418.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $2,000,000 ($50) fullpd. Listed on Phlla. Ex$2,000, 000 19C9.4%
Coll trust gold $4,000,0001 1898 5 g A-O 2,305.000 AnrH 1 1918

($500 and $1,000 each). .c*/Provldent Life & Trust Co., Phlla., Trustee.
Securities of Subsidiary Lines—

WI1 City 1st mtge. $600,000.1 1891 4 g M-S 600,000 Sept 1 1911
gold ($500 each) cjlnt. at Eqult. Guar Tr. Co. .Wilmington, Del.

Chester Traction 1st mtge.l 1894 5 g M-N 250.000 May 1 1914
gold, $250,000 c*/Int. atDel.Co.T.S.D.&T.Ins.Co.,Chester,Tr.
Leased to Chester Traction—

Union Ry Co 1st mtge, gold
($500 and $1.000) c 1893 5 g J-J 200,000 Jan 1 1913

Chester St Ry stock ($50) 10 J-J 150,000 rental 10%
Chester & Media El Ry. gold.. 1893 5 g J-J 100,000 July 1 1913
Chester Darby & Phlla. gold.. 1893 5 g J-J 125,000 July 1 1913

Leased to Wilmington City Ry.—
Wllmlng & Edgemoor 1st M\ 1906 5 g J-D 400,000 June 1 1946
$400,000 ($1,000). g c'/^at.at Real Estate Title Ins. & Tr.. Phlla..Tr.
The Wilmington & Edgemoor bonds are guar, as to both principal and

Interest by the Wilmington Cltv Ry.
Interest on Chester Traction, Union Ry.. Chester Street Ry., &c, payable

at Delaware County Trust Co., Chester, Pa., and Interest upon all the latter
guaranteed by Chester Traction Co.

Bonds.—$1 ,695,000 coll. tr. 5s of 1898 reserved to retire underlying securl
tics and guar, stock. Bonds sub. to call at 103 after April 1 1914. Wilming
ton City bonds were sub. to call on Sept. 1 1901 but Int. reduced from 5 %
to 4 % and rlrht to call canceled.
EARNINGS.— For year to Dec. 3H1910: Income from securities owned.

SI34.390; Int.. taxes. &c. 5133,67.'!; surplus, $717.—V. 68. p. 620, 929:
V 86, p. 230.

(2) Wilmington City Electric Co.
Lease.—Was leased on July 1 1910 for 999 yrs. to the Wilm. & Phila.

Trac. Co., the latter assuming all int. & tixed charges of Wilm. City Elec Co.
ORGANIZATION.—Incorp. in Delaware in 1895. Franchise perpetual.

Does an electric light and power business in Wilmington.
Interest. Maturity

.

Outstanding

.

(?)

$500,000 May 1 1951
& Tr. Co., N. Y., Trustee.
Guar., p.& i., by Wil. &

STOCK AND BONDS— Date.
Stock
First mtge $1,000,000 gold] 1911 5 M-N

($1,000) guar p & i c*J Int. at U.S. Mtge.
Bonds are redeemable on and after May 1 1921.

Phila. Trac. Remaining bonds may be issued at 80% of cost for extens.
and impts. under certain restrictions. V. 92, p. 1441.

Southern Pennsylvania Traction Co.
ORGANIZATION.—Incorporated in Penn. in June 1910 with $10,000

stock, all owned by Wilm. & Phila. Trac. Co. Leases for 999 years from
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual rental
of $71,990 to a maximum of $106,990 In 15 years.

(1) Delaware County & Philadelphia Electric Ry.—A trolley road.
Lease.—On July 1 1910 leased for 999 years to Southern Pennsylvania

Traction Co. at a rental of $40,000 per annum.
ORGANIZATION.— Incorporated May 11 1892. Completed from

Media, Pa., to Baltimore Av., Clifton H'ts, in Jan. 1895; connects with,
the Chestnut & Walnut Street cars of the Union Traction system. In May
the United Power & Transportation Co. acquired the road, paying $150 per
share for the stock In Its 4 % trust certificates secured by a deposit of stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000, authorized.. $300,000 Seetext.
First mortgage, $64,000 / 1893 6 J-J 64,000 July 11913

1 Interest at Glrard National Bank, Phlla.
DIVIDENDS.—Paid in dividends: In 1899-1900 $36,000; in 1900-01,

$27,000; in 1901-02, $21,000; In 1902-03, $21,000; In 1903-04, $21,000; In
1904-05. $21,000: In 1905-06. $21,000: In 1906, $21,000; In 1907, $21,000;
in 1908, $21,000; in 1909, none; in 1910, none.
ROAD.—Owns 12 miles of track. Ralls, 80-lb. T and girder.

Trenton & Mercer County Traction Corporation.
ORGANIZATION.—Incorporated on Oct. 6 1910 in New Jersey with

$10,000 stock ($100). On Oct. 15 1910 leased the Trenton Street Ry..
Mercer County Trac, Tren. Ham. & Ewing Trac. and Trenton Pennington
& Hopewell St. Ry. at a rental of $80,000 the 1st yr., $82,500 the 2d, $85,-
000 the 3d, then increasing $5,000 yearly until the maximum of $150,000
is reached.

(1) Trenton Street Ry.—Trolley. The United Power & Transportation
Co. owns 19,969 out of the 20,000 shares of stock.

Lease.—Is leased to Trenton & Mercer Co. Trac. Corp. (see above).
V. 91, p. 1513.
ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren-

ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue
Passenger Ry. and Ewing Passenger Ry.
On June 19 1899 the Mercer Countv Trac. Co. was formed with a capital

of $100,000 and auth. bonds of $300,000, all outstanding, to enable Trenton
St. Ry. Co. to build an extension of 11.42 miles into Princeton and in city of
Trenton. Entire stock and $128,000 of the bonds are owned by latter co. Is
operated as a part of Trenton St. Ry. system. In June 1903 acquired entire
cap. stock ($250,000) of Trenton Pennington & Hopewell St. Ry., which
It also leases, and whose bonds It guarantees, p. & i. Also on May 1 1906
leased the property and franchises of the Trenton Hamilton & Ewing
Traction Co. for 999 years and guarantees its bonds, principal and Interest

.

No-Seat-No-Fare Ordinance.—An appeal will be taken to the Supreme
Court from the "no seat, no fare" ordinance passed by the Common Council
in April 1911. V. 92, p. 796.
STOCK AND BONDS—

Stock, $1 ,000,000 (par $50)

.

Trenton Passenger first mtge.l
$1,000,000. gold ($1,000)
each) c*

Interest at National Mechan-
ics Bank, Trenton, N. J..

.

Date. Interest.

1891 6gA-0

Consolidated mortgage, goldl 1898 5 g J-J
$2,000,000 ($1,000).

Outstanding Maturity.
$1,000,000 See earnings

50.000 1911-1915
$10,000 due yrlySep.30
150,000 1916-1925

($15,000 due yrlySep.30
100.000 1926-1930

($20,000 due yrlySep.30
650.000 Sep .30 1931

1,040.000 July 1 1938
_c" ^Interest In Trenton and at Real Estate Title

J Ins. & Tr. Co., Phlla; Glrard Tr. Co., Trus.
Trenton Pennington & Hopel 1903 5 g J-D 350,000 June 1 1943

first mortgage, $350,000, ^Interest at Fidelity Trust Co., Newark, Trus.
gold, guaranteed J Guaranteed prin. & Int. by Trenton StreetRy

Trenton Hamilton & E 1st M] 1905 5 g M-N 350,000 Nov. 1 1955
$500,000 ($1,000) gold..c*Unt. at Real Est. T. Ins. & Tr.Co.,Phlla. ,Tr.
Bonds.—$960,000 consolidated 5s of 1898 are reserved to retire first 6s.
ROAD.—Owns and controls by lease about 72 miles of track. The new

tracks have 90-lb. Johnson girder rails. An extension from Yardville to
Crosswlcks and Allentown is to be built.
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.;—V. 68, p. 284, 475; V. 81, p. 1175; V. 91, p. 1513; V. 92, p. 796.

FRANKFORD TACONY & HOLMESBURQ RY.—A trolley road.
ORGANIZATION.—Incorp. in Pennsylvania on July 11 1910 as a re-

organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at
foreclosure June 1 1910. For terms of exchange of bonds of old company
for new company bonds, see V. 91, p. 276
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $500,000 ($50) $500,000 - _

First mortgage $500,000 gold/ 1910 5 g J-J 400,000 July 1940
($500 and $1,000) c*Unt. at Tacony Trust Co., Phila., trurtee.
Bonds.—Remaining $100,000 bonds are reserved for extensions and bet-

terments. Bonds are not subject to call.
EARNINGS.—For period from July 11 1910 to Dec. 31 1910 (5 2-3mos.),

gross, $64,899; net, $19,954; int. & taxes, $11,483; surplus, $8,471.
ROAD.—Operates 17.29 miles of track between Philadelphia, Frankford,

Bridesburg, Tacony, Holmesburg and Torresdale. 60-lb. T and 80-lb
girder rails. Gauge 5 ft. 2 M in.
OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley,

Sec. &JTreas., Jacob M. Vodges; Asst. Sec. & Treas., W. S. J. Wetherlll.
V. 91, p. 276.

TRENTON BRISTOL & PHILADELPHIA STREET RY.
ORGANIZATION.—Incorporated in Pennsylvania as a reorganization

of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89.
p. 349, 780. Up to June 1 1911 no bonds had been authorized. In Sept.
1910 directors rejected a proposition to lease the road to Frankford Tacony
& Holmesburg Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $325,000 ($50) $325,000
ROAD.—Owns and operates 17 Vi miles of track from Torresdale to Morrfs-

ville. Ralls. 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2^ Inches:
15 cars, 1 service car and 1 snow-plow, 3 engines and 3 generators, 450 k. w.
capacity.
OFFICERS.—Pres., Edward D. Toland; V.-P.. Geo. Blacklstone, Bait.;

Sec. and Treas., Carl N. Martin.—V. 89, p. 780; V. 91, p. 871.

PHILADELPHIA RAILWA YS^O.—A trolley road.
ORGANIZ VTION.— Incorporated in Pennsylvania on May 13 1911 as

successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911.
V. 92, p. 1375. It is intended to re-equip the line, enlarge power-h
and rehabilitate track and overhead construction.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $400,000 ($50) $400,000
1st mtge $400,000 gold ($5001 1911 5 g M-N 15 400,000 Mavl.illil!
and $1,000) c* [Int. at Real Est. 'lit. Ins. &Tr., Phila., 'I

Bonds are red. on any int. date after May 15 1916 at 105 and int.
ROAD.—Owns and operates 15 miles of track within limits of Phila-

delphia. Gauge 5 ft. 2H in.
OF] [CERS.—Pres., I. H. Silverman; Sec, Alvin W. From; Treas.,

Benj. Wolf.—V. 92, p. I.'i7.">.

PHILADELPHIA & WESTERN RY. CO.—An electric third-rail system.
ORGANIZATION, ETC.—In 1910 E. B. Smith & Co. of New York and

Philadelphia acquired control of road. New interests are extending line
to connect the Philadelphia & Western Ry. with the Lehigh Yallev Transit
Co. via Morrlstown, See V. 91, p. 519.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common S4,000,000 $4,000,000 ..
Pref $2,000,000 5% rum after!
Jan 1 1916 f 2,000,000

First mortgage $4,000,000/ 1910 5 2,000,000 I960
gold.. Phlla. Tr., S. D. & Ins. Co.. Phila., trustee.
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ROAD.—Operates a high-speed double-track road 10.6 miles long between
Philadelphia and Strafford, entirely on private right-of-way, and connect-
ing with Phlla. Rapid Transit Co.'s system at latter's terminal. 69th & Mar-
ket Sts., Phlla. An extension via Norrlstown to connect with the Lehigh
Valley Trans. Co.'s lines is under construction.
p OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman;
Gen. Mgr., Edw. C. Spring. Offices, Upper Darby P. O., Pa.—V. 90, p.
915; V. 91, p. 519: V. 92, p. 1500.

PHOENIXVILLE, PA
PHOENIX QAS & ELECTRIC CO.—Gas, electric and trolley.

ORGANIZATION.— Incorporated In New Jersey Sept. 21 1901 for the
purpose of acquiring and operating all of the gas, electric and street railway
properties of Phoenlxvllle, Royersford and Spring City, Pa. Franchises
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and
Montgomery <fc Chester Electric Ry. Co. The capital stocks of these com-
panies, together with the entire Issue of bonds ($100,000) of the M. & C.
Elec Ry. have been deposited as collateral for the new mtge. V. 74, p. 271

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 $800,000
Phoenix Gas & Elec. collatl 1901 5 g A-O 800,000 Oct 1 1951

trust, $1,000,000 ($500 and
f
Int. at Real Estate Trust Co.. Philadelphia,

$1 000), sink fd, gold c*J Trustee. Can be called at any time at 110.
Schuylkill Valley 111 mtge,\ 1893 6 g J-J 60.000 July 1 1923

$60,000, gold ($500) c*]lnt. at Tr. Co. of No. Amer., Phila., Trustee.
Consol Schuylkill Gas mort-1 1899 5 g A-O 150,000 Oct 1 1929

gage, $200,000 f$500 and ^Interest at Real Estate Trust Co., Phlla-
$1,000) c*i delphla, Trustee.
Bonds.—Of the new Phoenix Gas & Electric bonds, $171 ,000 are reserved

for future extensions and improvements. A sinking fund of 1 % per annum
of outstanding bonds became operative In 1907 and $29,000 bonds have
been retired. Bonds of the Consolidated Schuylkill Gas Co. are subj. to
call at par.
EARNINGS.—For fiscal year ending Sept. 30 1910, gross, $173,045; net,

$75,593; fixed charges, $48,532; surplus, $27,061; in 1909, gross. $150,657;
net, $56,580; fixed charges, $48,714; surplus, $7,866.
ROAD —Owns 6'.< miles of track between Ptioenlxvllle and Spring Cltv.
OFFICERS.—Pres.. F. P. Norris; Sec, E. R. Thomas, Royersford;

Treas., J. A. G. Campbell.—V. 74, p. 271.

PITTSBURG, KANSAS.
JOPLIN & PITTSBURQ RAILWAY.—A trolley road.

In May 1911 it was reported that negotiations were under way for the
acquisition of this company by the American Rys.
ORGANIZATION.—Incorporated June 10 1907 In Missouri. Took

over the Pittsburg Railway & Light Co. and the Joplln & Pittsburg Street
RR. V. 85, p. 469. The Pittsburg Ry. & Lt. Co. was Incorporated in
Kansas In 1905 as a consolidation of the Pittsburg RR. and the Pittsburg
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry.
(which company had acquired the Girard Coal Belt Elec. Ry.) , and all bonds
of that company were retired. Franchises in towns through which road
runs vary from 30 to 50 years and some are perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock common $5,000,000 .. $3,300,000
Stock preferred $2,000,000... 895,t>00
First mortgage $5,000,0001 1910 5 g M-S 1.750,000 Mch 1 1930

($500 & $1,000) gold. ..c*J Harris Tr.&S.B.,Chic, &St.L.Un.Tr.Co.,Trus.
Debentures $1,050,000 (6%)1 1910 See text 1,050,000 Apr 1 1920

($500 & $1,000) fCont. & Coram. Tr. & Sav. Bk., Chic, Trus.
Bonds.—Remaining first mtge. bonds are reserved for extensions and

additions at 80% of cost, but only when previous year's net earnings are
twice Interest on bonds out and to be Issued. Subject to call at 103 and
Interest on any interest date on twenty days' notice. No sinking fund.
Interest Is payable at Harris Trust & Sav. Bank, Chicago; N. W. Harris &
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914.
Debentures are incomes for first 5 years, then are entitled to 6 % fixed int.
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank,
Chicago, or First Nat. Bank, New York. Red. at par and int.
EARNINGS.—For year ending Feb. 28 1911, gross, $425,922; net (after

taxes). $174,343. In 1909-10. gross, $382,407; net (after taxes), $163,347.
ROAD.—Owns and operates 100 miles of track, embracing the local

street railway lines In Joplin, Mo., and Pittsburg, Kan., and lnterurban lines
connecting the two cities, and also Pittsburg with Mulberry, Girard and
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-lb. rails
OFFICERS.—Pres., Joseph J. Helm. Kansas City, Mo.; V.-P., W. W.

Calhoon, Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas City,
Mo.; Aud., E. S. Bigelow, Kansas City, Mo.; Asst. Sec. and Treas., D. L.
Robinson, Kan. City, Mo.; Gen. Mgr., W. A. Satterlee, Pittsburgh, Kan.

—

V. 85. p. 469; V. 90, p. 914, 1170.

PITTSBURGH, PA.
PHILADELPHIA COMPANY.—Gas (natural and manufactured),

electric company, trolley.
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired

control through purchase of $21,000,000 of the common stock, paying for
the stock acquired partly In Its own stock and partly In an Issue of Its coll.
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an-
other Issue of coll. trust bonds. See statement of United Rys. Investment
Co. under San Francisco and also V. 82, p. 393. 988.
ORGANIZATION.—Organized on May 24 1884, and was originally a

natural gas company. Operates under special Act of the Legislature of
Pennsylvania (conferring many valuable rights and privileges) granted to
Its predecessor, the Empire Company, In March 1871. Its business may
be classed under three main heads: (1) Street Railways, (2) Electric Lighting
and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 639.2 miles of track all operated
(as a matter of convenience and economy) by the Pittsburgh Railways Co.
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry.
Co., which are operated separately), and embrace the following properties:
The United Traction Company of Pittsburgh.
Consolidated Traction Company.
Monongahela Street Railway Company.
Pittsburgh & Birmingham Traction Company.
Pittsburgh Railways Company (formerly Southern Traction)

.

Pittsburgh & Charlerol Street Railway Company.
Allegheny Bellevue & Perrysvllle Ry. Com pan .

Suburban Rapid Transit Street Railway Company.
East McKeesport Street Railway Company.
Mt. Washington Street Railway Company.
Beaver Valley Traction Company.
Pittsburgh & Castl • Shannon RR.
Washington & Canonsburg Railway Company.
Pittsburgh & Beaver Street Railway Company.
In Feb. 1902 acquired the elevated railroad franchises which were

granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.
(2) Electric Lighting <8c Illuminating Gas.—Philadelphia Company also

owns or controls by lease the following companies, forming the lighting de-
partment of Its business.

Allegheny County Light Company.
Monongahela Light & Power Company
Southern Heat Light & Power Company
Consolidated Gas Company.
South Side Gas Company.
Allegheny Illuminating Company.
Braddock Gas & Light Company.
Ohio Valley Electric Co. of Bellevue.
The Consolidated Gas Company operates under a perpetual charter, and

with the Allegheny Illuminating Company and the South Side Gas Company
COD tltUteS the only gas manufacturing companies In the city of Pittsburgh
and the exclusive rl*hl to manufacture illuminating gas is vested in them

(3) Fuel Gas.— Philadelphia Company, through Its own lines and those
of a number of companies controlled by It, supplies nearly all the fuel gas
consumed In the cities of Pittsburgh and Allegheny and the manufacturing
towns lying along the Monongahela and Allegheny rivers. Company con-
trols by lease 592.820 acres of gas and oil lands in West Virginia and
Western Pennsylvania. It controls through Its ownership of the Fairmont
<k Grafton Gas Co. 16,789 acres, and through Its majority ownership of the
Equitable Gas Co. 779 acres of leasehold. The principal fuel gas companies
controlled are:

The Philadelphia Company of West Virginia.
Chartlers Valley Gas Company.
Equitable Gas Comoany.
Pennsylvania Natural Gas Company.
Union Gas Company of McKeesport.
Allegheny Heating Company.
Falrmount & Grafton Gas Company.
See official statement In "Chronicle" of July 12 1902 (V. 75, p. 83) for

further details regarding the character and nature of the company's business
During year ending Mch. 31 1911 company sold 36,241,274.400 cu. ft. of.
natural gas, adecrease of 1,447,023,600 cu. ft. from year end. Mch. 31 1910.

•SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONSOWNED AND POSSESSED ON JUNE 1 1911.
Shares. Total Issue.

United Traction Co. of Pittsburgh 339,999 Common out of 340 000
Consolidated Gas Co. of the City of Pitts-

burgh (owns stock of Allegheny Ill'g Co.) £80.000 " " 80,000
Consol. Gas Co. of C. of Pitts 120 Preferred " 40,000
Chartlers Valley Gas Co 229,850 Commun " 30,000
Pennsylvania Natural Gas Co 19,822 " " 20 000
Equitable Gas Go. of Pittsburgh 13.774 " " 14 000
Equitable Gas Co. of Pittsburgh 4,908 Preferred "

6 000
South Side Gas Co 15,089 Common " 20,000
The Allegheny Co. Light Co zl5,000 " "

15 000
Falrmount & Grafton Gas Co 3,000 " "

3,000
Allegheny Heating Co. z2,664 " " 5,000
Consolidation Traction 1/232,962 Preferred" 240.000
Consolidated Traction j/285,4 94 Common " 300,000
Union Gas Co. of McKeesport 16,000 " being all the st'k
Mt. Washington St. Ry 30.000
Allegheny Bellevue & Perrysvllle Ry 5,000 Com., belngall the stock.
Pittsburgh Railways Co 50,000 Preferred "

Pittsburgh Railways Co 50,000 Common "

Pittsburgh & Char. St. Ry. Co 50,000
Southern Heat, Light & Power Co 6,000
East McKeesport St. Ry. Co 5,000
Braddock Gas & Light Co 5,000
Seventeenth St. Incline Plane Co 5,000
Pittsburgh Canonsburg & Wash. Ry 1,590
Pittsburgh & Beaver Street Ry 4,700
Low Pressure Gas Co 1,000 " "
Consumers' Heating Co 1,000 "

Mansfield & Chartiers Gas Co 500
Mornlngslde Electric Street Ry. Co 480 "
The Philadelphia Co. of West Virginia... 120,000
Beaver Valley Traction Co. 21,500
Ben Avon & Emsworth St. Ry 2,000 " "
Washington & Canonsburg Ry 20,000 " "

All of the above shares marked thus, x (with the exception of 19,990
shares the Phlla. Co. of W. Va., held In treasury of Phlla. Co.), are In the
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral
trust dated March 1 1899 Those marked v (with the exception of 38,260
shares Consol. Tract, common and 2 shares Consol. Trac pref. held In
treasury of Philadelphia Co.), are held as security for the collateral trust
bonds of 1901, and these latter bonds are also a second lien on the shares
marked x.

* According to balance sheet of March 31 1911, the value of stocks of
other companies owned at that time was $46,388,051.

SECURITIES OUTSTANDING.'
STOCK AND BONDS— Date. Interest. Outstanding. Lastdiv.,&c.

Stock, com. $42,400,000 ($50) Q-F $38,700,000 See text
Pref stk, 5%, non-cum, $6,-1 5 M-S 6,000,000 Mch'll,2U

000,000 (par, $50) )
Phil Co 1st & Col Tr M, $6,-1 1899 5 g M-S 5,727,000 Sept 1 1949

500,000, g ($1,000) c'JMaryland Trust Co.. Baltimore. Trustee.
Phil Co con M & col tr, $22,-1 1901 5 g M-N 15,148,000 Nov 11951

000,000. g ($1,000) /Continental Trust Co . Baltimore, Trustee.
Conv deb $2,500,000 gold] 1909 5 g F-A 2.300,000 Aug 1 1919

($1,000) c* J Interest at New York Trust Co.. trustee.
Conv notes $1,400,000 gold! 1911 5 M-N 500,000 May 1 1913

($5,000) JInt. at New York Tr. Co., N. Y., Trustee.
Allegh'y County Lt 1st M 1891 6 F-A 500,000 Aug 1 1911
East End Elec Lt 1st M 1895 6 F-A 500,000 Feb 1 1915
Consol Gas com stock, $4,-1 4,000,000

000,000 (par $50) /
Consol Gas pref stock. $2,-1 F-A 2.000,000 Feb'11,2%

500,000 (par $50) cum /
Consol Gas, 1st mtg, gold] 1898 5 g F-A 5,000,000 Feb 1 1948

c'&r /Maryland Trust Co., Baltimore. Trustee.
Bast McKeesport St Ry 1st M] 1899 5 g J-D 250,000 Dec 1 1929
$250,000 ($1,000), gold ../Int. at Fidelity Title & Tr. Co., Pitts.. Trus.

Southern Ht Lt&Power Co.,] 1899 5 g J-D 300.000 Dec 1 1949
IstM. $300,000 ($l,000).g/lnt. at Merc'tlle Tr. Co.. Pitts., Trustee.

Monongahela Light & Powerl 1899 5 J-D 1,700,000 June 1 1945
Co. 1st mortgage, $1,700,- ^Interest at Mellon National Bank, Plttsb'gh.
000 /The Union Trust Co.. Pittsburgh, Trustee.

Ohio Valley Electric Co 1st] 1897 6 A-O 50,000 April 1 1917
mortgage, $50,000 ./int. at Mercantile Trust Co., Pitts., Trustee.

f 1899 5 g 280,000 Oct 1 1929
Union Gas Co, McKeesport, j Union Trust Co., Pittsburgh, Trustee.

1st mortgage, g, sf (Interest at Mellon National Bank, Plttsb'gh.

• This table does not cover such railroad properties as are separately
reported further on.

Stock.—Stock authorized was Increased in February 1899 from $7,500,000
to $21,000,000. of which $6,000,000 was 5% non-cumulative preferred.
The Increase was made to acquire the stock of the Allegheny Co. Light Co..
Chartlers Valley Gas Co. and the com. stock of the Consolidated Gas Co.
also by exchange the United Traction stock. On Dec. 4 1901 stockholders
authorized an Increase to $36,000,000 through the Issue of $15,000,000
additional common stock. The Increase was mainly for the purpose of
acquiring the shares of the Consolidated Traction Co. and the Southern
Traction Co. V. 73. p. 1112. In Aug 1906 authorized common stock
was further increased to $36,000,000, mainly to provide for the purchase of
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82.
p. 1323. Stockholders In Sept. 1906 were offered the right to take $3,240,-
000 common stock at par. See V. 83, p. 492. In Dec. 1909 stockholders
and holders of conv. debs, of 1909 were offered the right to take the re-
mainder ($2,760,000) of the Increase In com. stock authorized In Aug. 1906
at par. V. 89, p. 1545; V. 90, p. 303.

Shareholders voted July 22 1909 authorizing $5,000,000 additional com-
mon stock to provide for the convertible feature of convertible debentures
authorized at the same time, but any shares not so used to be available for
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225.

Shareholders voted April 4 1911 authorizing $1,400,000 5% 2-yr. notes,
conv., $ for $, at option of holder, Into com. stock, and to Increase auth.
com. stock from $41,000,000 to $42,400,000, such increase to provide for
exchange of conv. notes. V. 92, p. 262, 957.
The Phlla.Co. In Jan. 1908 offered to guarantee 4% per an. from Aug. 1

1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.),
provided additional earnings be divided equally between the two classes of
stock, but pref. not to receive more than 6% in any event. Holders of 75%
of the $2,ooo, ()()() pref. stock having agreed to the proposition, the plan was
adopted. V. 86, p. 54, 605.

Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland
Trust Co.), $4,000,000 was Issued at once In part payment for the stock of
the Allegheny County Light and Chartlers Valley Gas Co., and $1,000,000
were originally reserved to retire the $1,000,000 bonds of the Allegheny
County Light and lOast End Electric bonds; but $22 7, 000 of those bonds have
been acquired. The balance. $1,500,000, was expended for Improvements
and additions. The bonds were In Oct. 1899 listed on the Philadelphia
Stock Kxchange, and are also listed on the Pittsburgh Stock Kxchange.
The Philadelphia Company stock has been listed on the New York Stock
Exchange since October 1886. and Is also listed on the Phlla. Exchange.
See application to the N. Y. Stock Exchange In V. 70. p 1198. and also In
"Chronicle" of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris
lionise. V. 92, p. 726j Of the $22,000,000 bonds of 1901. $6,500,000
are reserved to take up the $6,500,000 1st col. tr. bonds, $12,000,000 were
to acquire the oref. stock of the Consolidated Traction Co. and $3,500,000
were for Improvements, betterments, extensions, Ac, which has been
Issued as follows: for betterments to property of this company $1,625,000;
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000: Pittsburgh
Railways Co., $875,000. and Allegheny County Light Co., $200,000.
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Convertible Debentures.—Stockholders on July 22 1909, confirmed the pro-
posal of directors to Issue $5,000,000 ($2,500,000 out) 10-year 5% deben-
tures, convertible, $ for $, into com. stock at any time. Subject to call at
102 \i and int. on any int. date on 60 days' notice, but if called, owner has
option of accepting cash or converting into com. stock. V. 88, p. 1314;
V. 89, p. 225, 1545. $200,000 have been converted. Debentures are
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was
voted to issue, in lieu of remaining $2,500,000 deb., £500,000 conv. 5%
sterling deb., conv. at any time into com. stock. All these deb. were con-
verted into $2,500,000 stock on Feb. 1 1911. V. 92, p. 262.

Dividends.— 1*94. "95. "96. '97. '98. '99. '00. '01. '02 to '09, incl. '10.

Per cent J 5 5 None 4 4K 5 5% 6%perann. 7
The foregoing dividends are for the common stock. The pref . was created

In 1899, and first semi-annual payment of 2 H % was made In Sept. 1899,
and nave been regularly continued since then. On common in 1910,
Feb., lH%:May, 1 H%; Aug., 1 14% and H% extra. See V. 90. p. 1554.
Nov., 1H% and y2 a ' extra. In 1911, Feb., 1K%; May, iy2 %; Aug.,
1 Vi% and )4% extra; has also declared an extra div. of y2 % pay. Nov. I'll.

Linear Tax Decision.—For decision of Supreme Court of Pennsylvania,
declaring the linear tax ordinance invalid, see V. 80, p. 1729.

Increase in Price of NaturalGas.—On June 16 1907 price of natural gas
was Increased from 25 to 30 cents per 1,000 feet. V. 84, p. 1248. On Nov.
26 1907, however, notice was given that the price would be reduced to
27 V-i cents Jan. 1 1908 V. 85, p. 1402.

Application Denied.—Attorney- General Todd of Pennsylvania on Oct.
24 1907 denied the application of city authorities of Pittsburgh for permls
slon to bring quo warranto proceedings to forfeit the company's charter.
See V. 85, p. 1083.

REPORT.—Report for year ending March 31 1911 was in V. 92, p. 1307.
Receipts— 1910-11. 1909-10. 1908-09. 1907-08.

From gas $6,215,421$6,032,795 $4,854,052 $5,814,755
From oil 281,081 578.138 54,712 62,457
Dividends on stock owned.. 1,677,082 1,644,406 1,580,418 1,560,762
Rents 137,767 159,603 148,596 107,787
Interest, discounts, &c 733,264 547,995 382,981 332,513

Total receipts S9,044,615$8,962,937 $7,020,759 $7,878,274
Operations, taxes, &c 2,513,910 2,460,152 1,988,329 2,270,072

Net earnings. .. S6,530,705$6,502,785 $5,032,430 $5,608,202
Deduct—

Paid leased companies 510,292 $10,180 $10,392 $10,517
Interest on funded debt 1,051,162 1,049,660 1.048,709 1,046,344
Improvements, extens'ns, &c 1,633,827 1,042,797 442,829 1,331,366
Notes retired during year... 300,000 375.000
Miscellaneous interest, &c... 204,814 268,805 202,850 84,365

Total
Balance for year
Miscellaneous additions

... $2,900,095$2,371,442 $2,004,780 $2,847,592

... $3, 630, 610$4, 131,343 $3,027,650 $2,760,610
403 11,043

Total S3,631,013$4, 131,343 $3,038,693 $2,760,610
Consol. Gas guaranty 79,760 80,000 80,000 93,333
Discount & prems. chgd. oft- 241,030 441,467 35,615 16,694
Dlv. on pref. stock (5 %) 300,000 300,000 300,000 300,000
Div. on com. Stock (6 %) (7) 2558 ,4082 ,035 ,794 (6) 1 ,994 ,394 (6) 1 ,994 ,394

Total $3, 179, 198$2,857,261 $2,410,009 $2,404,421
Surplus for year.. $451,815$1 ,274,082 $628,684 $356,189

• COMBINED RESULTS.—The combined results of the Philadelphia Co.
and affiliated operating companies, including the railways (but not incl.
Allegheny Htg. Co.), were as follows for the year ending March 31 1911:
Gross earnings $20,140,036
Oper. exp. and taxes. . . 10,918,214

Net earnings

.

Other income.

.

$9,221,822
277,586

Total income $9,499,408
Fixed charges, &c 4,878,693

Improvements, extensions
&c $1,905,751

Notes retired 40,000
Dividends on preferred

stocks 382.961

Total $2,328,712
Surplus for the year $2,292,003

Net income $4,620,715
OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery. V.-P. (also

Pres. of the Pittsburgh Rwys. Co.); J. F. Guffey, Gen. Mgr.; C. J. Braun Jr.,

Treas.; W. B. Carson. Sec; C. S. Mitchell, Auditor. Office, 435 Sixth Ave..
Pittsburgh, Pa.—V. 85. p. 531. 1083, 1402: V. 86, p. 53, 286, 1160. 1220;
V. 87. p. 167, 346. 545. 1421: V. 88. p. 1250. 1259. 1314. 1500: V. 89. p. 225;
1545; V. 90, p. 168. 303, 1102. 1360, 1368, 1554; V. 92. p. 262, 596, 726,
957. 1307. 1319.

(1) Pittsburgh Railways Co.—A trolley road. (See Map on page 96.)
This was formerly the Southern Traction Co., but In accordance with the

authority vested in It by the terms of Its charter, the directors of the South-
ern Traction Co. on Dec. 30 1901 voted to change the name of the company
to the Pittsburgh Railways Co. The Philadelphia Company had previously
acquired all the stock, common and pref., of the Southern Traction, In

accordance with terms In V. 73, p. 1112.
The Southern Traction Co. was chartered In 1900 to take over, extend

and operate the West End Traction lines, which were purchased In Aug. 1900
for $4,500,000.

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being
$15,000 per annum. See V. 81. p. 778.
The following securities (being In each case the entire Issue) are owned:

50.000 shares common stock of the West End Traction Co.
*0.000 " preferred stock of the West End Traction Co.

120 " capital stock of Virginia Ave. Street Ry. Co.
400 " " " McKees Rocks & Ingram St. Ry. Co.
300 " " " McKees Rocks & Neville Isl. St. Ry. Co.
120 " " " Crafton & Chartlers Valley Traction Co.
400 " " "

Pitts. BanksvlUe & Mt. Lebanon S. R. Co.
100 " " " Carnegie Bridge Co.

r 120 " " " West Liberty & Suburban Street Ry. Co.
r 160 " " " McKees Rocks & Allegheny Street Ry.

58 " " " Bon-Air Street Ry.
1,400 " " " Pittsburgh Express Co.
By the terms of an operating contract, effective Jan. 1 1902, the Pitts-

burgh Railways Co. assumed control of all the properties of the Consoli
dated Traction Co., the United Traction Co. of Pittsburgh and their under-
lying companies.

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi-
nance providing universal transfers within the city limits, thereby making
the fare over all lines of the system 5 cents. See V. 90, p. 1677. OnOct.13
1910, however. Judge Frazier sustained the company's demurrer in the
suit Drought by the city to enforce the foregoing ordinance. V. 91 , p. 1328
The city has filed an appeal. V. 92, p. 463.

Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1

handed down a decision restraining city from entering or prosecuting any
suit upon so-called over-crowding .ordinance, enacted July 30 1910. V. 92
p. 463.
ROAD.—The Pittsburgh Railways Co. operates 588.089 miles of track In

Pittsburgh and outlying boroughs. Equipment consists of 1,156 closed
cars, 633 open cars and 181 miscellaneous cars.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock. $2.500,000 $2,500,000
Preferred 5%. cum. $2 ,500 .000 2.500,000
Car trusts. $400 000 ($1,000) f 1905 5 g J-D 200.000 See text

lint, at Brown Bros. & Co., N. Y. and Phlla.
'or at co's office. Colonial Tr. Co., Pitts.. Tr.

Bonds.—Car trusts In table above mature $40,000 annually from 1910 to
1915 Inclusive; $200,000 have been retired.
Guaranteed Bonds—

West Liberty & Sub. St. 1st "I 1908 5 g J-J $250,000 Jan 1 1938
M $250,000 ($1,000) g (Int. at Colonial Tr. Co.. Plttsb.. trustee.
Debt of old Southern Trac. Co. Date. Interest. Outstanding. Maturity.

So Trac 1st M. coll tr. g. $4,-1 1900 5 g A-O $3,875,000 Oct 11950
000.000 ($1,000) c*\Int. at Union Tr. Co.. Pittsburgh, Trustee.

West End Traction gen M.) 1898 5 J-J 971.000 Jan 1 1938
$1,500,000 lint, at Union Tr. Co.. Pittsburgh. Trustee.
Underlying loans of ''-vest End Traction—

Pittsburgh Crafton & Mans-/ 1894 5 J-J 181.000 JuJv 1 1924
field 1st M lint, at Pittsburgh Trust Co., Pittsburgh.

Pitts & West End 1st M 1892 5 J-J 348.000 July 11922
Bonds.—The Southern Traction mortgage cannot be called before ma-

turity. The $125,000 unissued Is held for betterments and improvements.
The Farmers' Deposit National Bank of Pittsburgh offered the bonds for

sale In Oct. 1900. See V. 71, o. 864. Of the portion of the 5s of 1898 of
the West End Traction still unissued, $529,000 are reserved to retire under-
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by
Pitts. Rys. Co., they are not subject to call, and have no sinking fund.
ANNUAL REPORT.—All companies owned, controlled and operated by

Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later
figures published)

.

1910.
$

Gross earnings. .9,922.016
Net (after taxes) 3,555,077
Other Income... 78,954
Total Income. ..3.634,031

1909.
s

9,212,936
3,684,425

83,152
3,767,577

OFFICERS.—Pres., J. D. Callery;

1910.
$

Interest 1,869,990
Rent,leased lines2,278,869
Misc. Int.. &c.._ 440,426
Balance, deficit. 955,254
1st V.-P., J.

1909.
$

1,792,064
2.258,011
346,123
628,621

H. Reed; 2d V.-P., S. L.
Tone: Sec., W. B. Carson: Treas.. C. J. Braun Jr. Auditor. C. S. Mitchell.—V. 73, p. 554; V. 80, p. 1861; V. 87, p. 1238; V. 89, p. 42; V. 90, p. 1677;
V. 91, p. 589, 1328; V. 92, p. 396. 463.

(a) Mount Washington Street Ry.—A trolley road.
ORGANIZATION.—Incorporated in Pennsylvania on Oct. 8 1971 and

later absorbed the Sycamore Street Ry. Also owns the entire ($500,000)
capital stock of the Mount Washington Tunnel Co. Stock of the Mount
Washington Street Ry. Is owned by the Philadelphia Co. The road Is

leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for
all charge. Including bond lntc/e"t.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($50) $1,500,000
1st mortgage and col tr.l 1903 5 g A-O 1,500,000 April 1 1933

$1,500,000. gold ($1.000).1-Penn. Co. for Insurances on Lives & Grant-
guar, prln and lnt c*J lng Annuities, Philadelphia, Trustee.
Bonds are guaranteed, principal and Interest, by endorsement, by the

Philadelphia Co. Interest payable In New York, Pittsburgh and Phila-
delphia. No sinking fund and bonds cannot be called. The stock of the
Tunnel Co. has been pledged as collateral under this mortgage. See
V. 78. p. 1143.
ROAD.—Operates 12.32 miles of track from Pittsburgh to Mount

Lebanon. Gauge. 5 ft. 2 ^ In.—V. 80. p. 222.
(b) Washington & Canonsburg Ry.—A trolley road.
Acquired by Philadelphia Co. In April 1906. Has operating contract

with Pittsburgh Railways.
ORGANIZATION.—Incorporated In Pennsylvania on June 2 1902.

Successor on June 2 1902 to the Washington Electric Street Ry. In Jan.
1909 Pitts. Rys. began operating the property. Franchises perpetual.
Leased In 1907 the Pitts. Canonsburg & Wash. St. Ry.
STOCK AND BONDS.— Date. Interest.

Stock $1,000 ,000 ($50).
Wash ElecSt Ry 1st M 1897 5g
1st mtge $650,000 gold.-c&rf 1902 5 g J-J

lint, at North Am.
Bonds.—A sinking fund of $5,000 per annum becomes operative after 5

years; $125,000 of the new bonds are reserved to retire the bonds of the
Washington Electric Street Ry.
EARNINGS.—For fiscal year ending June 30 1907. gross. $125,859; net.

$56,841; charges, $32,787; surplus, $24,054. No later figures published.
ROAD —Operates 15.86 miles In and between Washington, Tylerdale and

Canonsburg.—V. 85, p. 532; V. 87. p. 348; V. 88, p. 626.
(c) Pittsburgh Canonsburg & Washington Ry.
ORGANIZATION.—In 1907 was leased to the Washington & Canons-

burg Ry., which guarantees bonds, principal and Interest.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (1,590 shares, all owned by Philadelphia Co.).
f 1907 5 J-J $750,000 July 1 1937

1st M. $750,000 ($1,000) gold( Safe Deposit Trust Co.. Pitts., trustee. Int
I at company's office. Pittsburgh

Bonds are redeemable at 105 and int. on any interest date.
ROAD.—Operates about 12 miles of track between Canonsburg and

Castle Shannon. 80-lb. rails.—V. 88, p 625.
(2) United Traction Co. of Pittsburgh.
ORGANIZATION.—Incorporated on July 27 1896, and In June 1897

purchased all the property and franchises of the Second Ave. and North
Side traction companies, and secured control of the Pittsburgh Allegheny &
Manchester through a lease for 950 years and the purchase of Its stock.
V. 65, p. 27. The Federal St. & Pleasant Valley Passenger Ry. Is controlled
through Its lease for 950 years to the North Side Traction. In 1902 leased
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charlerol
St. Ry.

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com-
mon stock in exchange for the $17,000,000 common stock of the United
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this
plan was begun and 339,999 shares have been acquired.
On Jan. 1 1902 the Pittsburgh Railways Co. took over this property,

and. under the terms of the operating contract, agrees to pay current divi-
dends of 5 % on the pref. stock and 1 % on the common stock. The agree-
ment was until Jan. 1 1907 and thereafter until terminated by three months
notice from either party.

Outstanding. Maturity.
$1,000,000

125.000 Feb 1 1927
525.000 July 1 1932

Sav. Co.. Pittsburgh, Tr.

STOCK AND BONDS.— Date
Com stock, $17,000,000 ($50).
Pref, cum, $3,000,000 ($50)..
United Trac gen m, gold.l 1897

$10,000,000 ($1,000)

Interest Outstanding. Div.orMat.
J-J $17,000,000 Jan.'im %
5 J-J 3,000.000 Jan20'l 1.2H

5gJ-J 4.802,000 July 1 1997
c*j Maryland Trust Co.. Baltimore, Trustee

Interest Is payable In New York City.
Pitts Alleg & Manch 5 1.500.000 Oct 11930
Second Ave Trac mtge, gold? 1894 5 g J-D 2.026,000 Dec 1 1934

($1,000) c*lMaryland Trust Co.. Balto., Md.. Trustee.
Interest at Brown Bros. & Co., N. Y.. or A. Brown & Sons, Baltimore.

2d Ave Traction Co mtge 1893 5 J-J 419,000 July 11933
Loans payable June 30 19 10.. 1,924.052
The United Traction receives the entire earnings of the North Side

Pitts. A. & M. and Second Ave. traction companies, subject only to annual
charges of $263,000, as shown above.

Dividends.—On preferred are 5%. On common, Vi % paid July 2 1903
and yi% each six months since then, to and Including Jan. 1911.

Bonds.—The new United Traction mortgage Is limited to $10,000,000;
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti-
more Is trustee. Of these bonds, $5,198,000 are reserved to retire the divi-
sional bonds above mentioned. Bonds are listed on the Philadelphia and
Baltimore Stock Exchpnges
ROAD.—The miles of track owned and consolidated are: Miles.

Second Avenue Traction 66.576
North Side Traction. -.4".080
Pittsburgh Allegheny & Manchester Traction .18.660

Total 125.316
REPORT.—Not now an operating company.
OFFICERS.—Pres.. James D. Callery; V.-P.. J. H. Reed: Sec, W. B.

Carson: Treas.. C.J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh.
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 70,
p. 329; V. 71, p. 180, 1271; V. 73, p. 390.
LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS.
(a) Federal Street & Pleasant Valley Ry.—Trolley.
ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoli-

dated Its various subsidiary companies. The franchise Is perpetual.
The North Side Traction Co. on July 20 1896 leased the Federal Street &

Pleasant Valley for 960 years, assuming Its debt, and agreeing to pay as
rental all taxes, rentals, &c, and also $70,000 yearly In cash, payable Jan. 15
and July 15, equal to 5 % on the $1,400,000 stock, of which ltowns$750 -

000. V. 63. p. 31. 76, 189.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $25) . full paid 5 J-J $1,400,000 See text
Consol mtge, $1,250,000. g./ 1892 5 g J-J 1,058,000 May 1 1942

($1,000). on 28 miles .. c*llnt. at Fidelity Title & Tr. Co.. Pittsburgh.
Underlying mortgages—

Fed St & PI Val mtge 1889 5 J-J 92,000 July 11919
Allegheny & Bellevue 1st mtge 1890 5 J-J 23.000 Nov 11920
Allegheny St 1st mortgage 1890 5 34,000 1920
Perry St 1st mortgage.. 1890 5 J-J 3,000 Nov 1 1920
Troy Hill 1st mortgage 1890 5 J-J 40.000 Nov 11920

Bonds.—The consolidated mortgage of 1942 Is for $1,250,000, of which
the balance unissued Is In the hands of trustee to retire all the other Issues;
mortgage trustee Is the Fidelity Title & Trust Co.. Pittsburgh.
ROAD.—Embraces 34.4 miles of track (Including sidings) on about 17

miles of street; rails mostly 90-lb. girder.—V. 63, p. 189.

(b) Pittsburgh & Birmingham Traction.—A trolley road.
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has

agieed to pay all Interest, taxes, 4c, and also $150,000 annually as rental.
Lease Is guaranteed by the Philadelphia Co.
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ORGANIZATION.—Incorporated Aug. 15 1889; Nov. 19 1889 leased
P. & B. Passenger Ry., Including South Side Pass. Ry. Co. Has also leased
and operated since Dec. 1891 Pittsburgh Incline Plane Co. and V*. Oliver
Incline Plane Co.: operates also BIrm. Knoxvllle & Allentown Traction Co.
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty
Street Rv. and constructed a line to Mt. Lebanon. V. 71. p. 343.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) Text $3,000,000 See text
1st mortgage, gold. 5s 1 1889 5 g M-N 1,500,000 Nov 11929

($1,000) c*/Fldellty Trust Co. of Philadelphia. Trustee.
Bonds. -. 5 A-O 34,000
Guaranteed Bonds—

Blrm Knox & A 1st mtge.l 1891 6 g MS 500.000 Sept 1 1931
gold, Interest guaranteed ./Fidelity Trust Co., Philadelphia, Trustee.

Brownsville Ave St Ry lstM.. 1896 5 F-A 300.000 Aug 1 1926
West Liberty St Ry 1st mtgef 1900 5 g J-J 400.000 July 1 1930

IPlttsburgh Trust Co., Trustee.
ROAD.—Operates 30.4 miles of track, laid with 90-lb. rails.

ANNUAL REPORT.—Not now an operating company.—V. 69. p. 332
334; V. 71, p. 343; V. 72. p. 776

Lines Leased to Pittsburgh & Birmingham Traction Co.
Mt. Oliver Incline Ry —Owned, leased and operated by Pittsburgh &

Birmingham Traction Co. Stock. $100,000. Bonds, 1st M. 6s. M. & N..
due Nov. 1 1901, $41,500. Up to June 1 1911 these bonds not taken up.

Pittsburgh Incline Plane.—Leased for 999 years to Pittsburgh & Birming-
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000
stock, free of tax; dividends were 9% yearly for some time, balance being
carried to surplus; but latterly Increased to 10 %.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $100). full paid. -. O-F $150,000 See text
1st mtge ($1,000 each) c* 1889 6 J-J 150.000 July 1 1919
ROAD.—Road extends from Forty Hill. Pittsburgh, on Bradford Street

to Washington Avenue, on top of hill.—V. 71, p. 343.

(c) Pittsburgh & Charleroi Street Ry.—A trolley road.

ORGANIZATION.—Incorporated April 19 1902 and took over the Char-
leroi & West Side Ry.; is leased to the United Traction Co. for 900 years
from May 15 1902. Rental Is $1,000 per year. Bonds are guaranteed,
principal and Interest, by the United Traction Co. and the Philadelphia Co.
The entlie Issue of bonds was offered by T. Mellon & Sons and the Union
Trust Co. of Pittsburgh In May 1902.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,500,000 ($50) $2,500,000 .-.
Charleroi & West Side 1st M 5% 55.000 Sept 11929
Pitts & Charleroi 1st M, $2,-\ 1902 5 g M-N 2,445,000 May 1 1932

500.000, gold ($1,000) c*)lnt. at Union Tr. Co., Pittsburgh, Trustee.
Bonds.—Of the Plttsb. & Charleroi bonds, $55,000 Is reserved to retire a

like amount of Charleroi & West Side bonds. See V. 74. p. 1039.
ROAD.—Operates a road between Pittsburgh and Allenport, by way of

Castle Shannon, Finleyvllle, Monongahela City and Charleroi, a distance of
41.81 miles. Completed In Sept. 1903.
OFFICERS —Pres., J. D. Callery; Sec, W. B. Carson; Treas., C. J.

Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752

(d) Allegheny Beilevue & Perrysville Ry.
ORGANIZATION.—Incorporated in Pennsylvania on Feb. 8 1905. En

tire stock Is owned by the Philadelphia Co. Is leased to the United Traction
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $250,000 ($50) 10 $250,000 See text.
1st mtge $500,000 gold guarl 1905 5 g A-O 500,000 April 1 1935

($1,000) c/Penn Co. for Ins. on L.&G.A., Phlla., Trus.
Bonds.—Are guaranteed, prin. & Int., by Phlla. Co. Interest is payable

at company's office or by Brown Bros. & Co., N. Y. and Phlla No sink-
ing fund and bonds are not subject to call.

ROAD.—Operates 1G.69 miles of track from Allegheny,via Westvlew.to
Beilevue. Gauge, 5 ft. 214 in.

(e) Ben Avon & Emsworth Street Ry.
ORGANIZATION.—Incorporated in Pennsylvania on June 17 1903.

Entire stock is owned by the Philadelphia Co. Is leased to the United Trac-
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $100,000 ($50). A-O $100,000 See text.
1st mortgage. $300,000, gold, f 1906 5g 300,000 April 1 1936

guar -. \ Fidelity Title & Trust Co., Plttsb., Trustee
[interest at company's office.

Bonds.—Are guaranteed, principal and interest, by the Philadelphia Co
ROAD.— Operates 5.42 miles of track from Avalon to DIxmont. Gauge,

5 ft. 2V2 in.
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec, W. B

Carson; Treas., C. J. Braun Jr.

(3) Consolidated Traction.—Trolley road.

ORGANIZATION.—Chartered July 15 1895. The company absorbed
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross
Street Ry., Highland Park Street Ry. and Negley Street Ry.) , and assumed
Its leases of the Citizens' and the Allegheny Traction companies, and has
acquired the control of the Pittsburgh, the Duqusene and the Central Trac-
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur-
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry..
and guarantees Its bonds, principal and Interest. V. 88, p. 882
On Dec. 4 1901 the stockholders of Philadelphia Company approved

plan for absorbing the shares of the Consolidated Traction. See terms
In V. 73, p. 1112. 285,494 shares common and 232.962 shares preferred
have been so exchanged.
STOCK

—

Par. Interest. Outstanding. Dividend.
Common stock $50 J-J $15,000,000 Jai'11.1%
Preferred stock, 6% cum 50 6 M-N 12.000.000 May'11.3%
Equipment Trust certificates! 1908 6 F-A 196.000 See text

$280,000 /Colonial Trust Co.. Pittsburgh. Trustee.
Fort Pitt Tract mtge $1,000,-1 1895 5 g J-D $1,000,000 Dec 2 1935
000 ($1,000) g not red-.c'jlnt. at Pitts. Trust Co., Pitts., Trustee.

Notes payable June 30 1910 1,772,973

Slock.—The pref. stock carries cum. dividends of 6 % per annum.
and has the right to participate equally with the common stock when
that has received fi %. All arrears of dividends were paid up In Jan. 1903.
V. 76. p. 48. First dividend of 1 % on common paid Jan. 2 1903; then
1% July 1903; 1904 to 1910, incl., 2% per annum.
Bonds.—The equipment trust certificates mature In 10 annual Install-

ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; $84,000
have been retired: they are secured by 50 cars costing $350,000.
The Fort Pitt Tract bonds are secured by the deposit of the shares of the

constituent companies out of which the Fort Pitt Co. was formed, namely,
$300,000 Fort Pitt Pass. Ry. stock. $100,000 Gross St. Ry. stock, $100,000
Highland Park St. Ry. stock. $100,000 Negley St. Ry. stock.

ROAD.—Controls 222 miles of track in all.

OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec, W. B.
Carson; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.—V. 73, p. 553, 723;
V. 76. p. 48: V. 79, p. 627; V. 86, p. 284: V. 88, p. 882.

(1) Ardmore Street Ry.
ORGANIZATION.—Incorporated In Pennsylvania on Oct. 31 1907.

Road mostly on private right of way. Franchises In boroughs are perpetual.
Consolidated Traction owns all the stock and guarantees the bonds, prln.
and Int. V. 88. p. 881.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $14,000 ($50) See text.
1st mort. $1,250,000 goldl 1908 5 g A-O $1,000,000 April 11958

($1,000) c*/Int. at Colonial Trust Co.. Plttsb., trustee.
Bonds.—Remaining bonds are reserved for extensions and betterments.

No sink, fund, but subject to call at 105 and Interest.
ROAD.—Operates 8.07 miles of track between Wllklnsburg & East Pitts-

burgh.—V. 88, p. 881.

Lines Controlled by Consolidated Traction Co.
(a) Allegheny Traction.
ORGANIZATION.— Incorporated July 23 1890. April 1 1896 this

company was leased to the Fort Pitt Traction Company for 950 years at a
rental of $25,000 per annum.
STOCK AND BONDS— Date. Interest. Outstanding. L n st dlv .etc

.

Stock. $500,000 (par $50) 5% $500,000 See text.
Guaranteed Bonds—

Mlllvale Etna & Sharps-

1

1893 5 g M-N 750.000 Nov 1 1923
burg 1st M. $750,000 g /Int. at Pittsburgh Tr. Co., Pittsburgh, Trustee.

Dividends.—The semi-annual dividend of 2}4% due June 11901 was
passed, the proceeds being used to pay off the floating debt. In 1902,
4>£%; 1903 to 1910, Incl., 5% per annum.
ROAD.—Including Millvale Etna & Sharpsburg. 21.68 miles of road.

(b) Central Traction.—Trolley.
LEASE.—Incorporated Dec 21 1888. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 3 % per annum on par value
of $1,500,000 stock (see V. 61. p. 1154); and in May 1896 stockholders
were offered privilege of exchanging their stock for receipts, which were
redeemed at $30 per share on Oct. 1 1896 In Consolidated Traction Co.
preferred stock at par. 29,133 shares of Cent. Trac. stock (out of 30,000)
have been so exchanged. V. 62. p. 1087.

STOCK AND BONDS—Miles. Dale. Interest. Outstanding. Maturity.
Stock ($50) see text 3 %A-031 130.000 shs.l See

1 30 paid up/ text.
1st M. $375,000 cable! 6 1889 5 J-J $375,000 July 11929

line, $500. I Interest at Union Trust Co., Pittsburgh.

Bonds of Central Passenger Ry. controlled
1st M. $250,0001 4 1894 6 A-O 125.000 Oct 11924

($1 .000) /Interest at Union Trust Co., trustee, Pittsburgh.
Dividends.—Feb. 1, 1892, $2 50 in stock; in 1896. Feb., 2% In cash;

In 1898, Nov.. 1 V, % in cash; In 1899 and since 3 % per year.

ROAD.—8.72 miles of road, of which it controlled by ownership of cap-
ital stock, Central Passenger Ry., 3H miles.—V. 62. p. 948. 1087.

(c) Citizens' Traction.—A trolley road.

ORGANIZATION.— Incorporated July 6 1887. On Sept. 1 1887 pur-
chased the entire capital stock ($200,000 of the Citizens Passenger Ry.,
which It now holds.
LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now

Consol. Traction) for 950 years at 6 % per annum on $3,000,000 capital
stock. In addition the lessee agreed to pay a floating debt of $175,000
and at maturity mortgage debt. V. 61. p. 661.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock ($50) fully paid 6 M-N $3.000,000f.p. Seetext.
1st mortgage ($1,000) Not 11887 5 A-O 1.250,000 Oct 11927

subject to call IFld. Title & Tr. Co., Pittsburgh, Trustee.
Bonds of lines whose stocks are owned—

PennSt. Pass. Ry. 1st M. 1892 5 J-D 250.000 June 1 1922
Interest and dividends payable at Union Nat. Bank. Pittsburgh, Pa.
ROAD.—Owns 36.97 miles of track on 15 miles of street.—V. 60. p. 930;

V. 61, p. 112, 516. 661.

(d) Duquesne Traction.—A trolley road.
LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to

the Consolidated Traction for 950 years at 4 % on the $3,000,000 stock,
but dividends for a year and a half were withheld for payment of floating
debt of $180,000. In May, 1896 stockholders were allowed to exchange
their stock for receipts, redeemed Oct. 1 1896 at $37 per share In 6 % pre-
ferred stock of Consolidated Traction Company at par. 52,635 shares out
of 60,000 have been so exchanged. See V. 62. p. 1087.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock ($50) fully paid ..I Text. 3.000.000 Seetext.
IDiv. payable at Fidel. Tit. & Tr. Co., Pitts.

1st mortgage.. c*f 1890 5 J-J 1,500,000 July 11930
(Fidelity Title & Trust Co., Pitts., Trustee.

Dividends were 5%, J-J, but In 1893 and 1894 none paid; in 1895, 4%;
In 1896. none: In 1898, 3%; in 1899 and since, 4% yearly.
ROAD.—At time of lease in 1896 controlled 11 companies, having at

present 35.94 miles of road.—V. 62, p. 948, 1087.

(e) Fort Pitt Traction.—See "Consol. Traction Co.
(f) Monongahela Street Railway.
ORGANIZATION.—On May 26 1898, absorbed by consolidation the

Schenley Park & Highland, Homestead & Highlands, Braddock & Home-
stead and the Braddock & Duquesne.

In Dec. 1901 the Monongahela Street Ry., the Wllklnsburg & East
Pittsburgh Street Ry., the Wllklnsburg & Verona Street Ry. and the
Pltcairn & Wilmerdlng Street Ry. (construction of latter two loads com-
pleted during year 1903-04), were merged in the Monongahela Street Ry.
and stock was Increased from $1,000,000 to $7,000,000. See V. 73.
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999
years to the Consolidated Traction Co. for interest, taxes, etc., and an
annual rental beginning with $165,000 the tlrst year and Increasing $18,750
each year until $315,000 Is reached. Lease is guaranteed by Philadelphia
Co. First dividend under lease (2 %) was paid In July. 1904. See V. 79,
p. 269. In 1905, Jan.. 1^%: July. 1 3-5%; In 1906. 3.26%; In 1907. 3*$%:
in 1908, 3.86%; In 1909. 4.12%; In 1910, 4.37%.
STOCKAND BONDS

—

Miles. Date. Interest. Outstanding. Maturity.
Stock. $7,000,000. See text $7,000,000 See text.
Mon. St. Ry. 1st mort.,1 17 1898 5 g J-D 1,000,000 June 1 1928

$1,000,000 gold } Union Trust Co., Pittsburgh, Trustee.
Wilk. & E. P. M.l
$2,000,000 gold} .. 1899 5 g M-S 2,000,000 Sept 11929
($1,000) .c&ri

Wilk. & Ver.M.. $700,1 -- 1901 5 g J-D 602,000 June 1 1931
000, g. ($l,000)e&r(

Pt. & Wll. M., $700.-1 -- 1901 5 g J-J 554,000 July 1 1931
000, g. ($1 ,000) c&rj
Bonds.—The Union Trust Co. of Pittsburgh Is trustee of all mortgages

and Interest Is payable at Mellon National Bank. The Wllks. & Ver. bonds
are guaranteed, prln. & Int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela
St. Ry. Co., Consol. Traction Co. and Phlla. Co. of Pittsburgh.

ROAD.—Owns 69.73 miles of track, Including branches; 90-lb. rails.
REPORT.—Not now an operating company.
OFFICERS.—Pres., W. L. Mellon: V.-P , A. W. Mellon; Treas., W. S.

Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735.

(g) Pittsburgh Traction.—A trolley road.

ORGANIZATION.—Incorporated April 30 1887.
LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950

years at 7 % on the $2,500,000 stock (see V. 61. p. 1154) but 1 H years'
dividends were used to pay floating debt of $250,000. The full 7 % Is now
being paid. In May 1896 stockholders were offered receipts for their stock,
which were redeemed at $70 per share on Oct. 1 1896 In preferred stock of
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged.
See V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock
of Bloom field Street Rv. and guarantees the bonds.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $2,500,000 ($50) 7 A-O 31 $38 per sh. pd In. See text
1st mtge 5s --C*/ 1887 5 A-O $750,000 Oct 1 1927

IFIdellty Title & Trust Co., Pitts.. Trustee.
Guaranteed Bonds—

Bloomfleld Street Ry lstl 3893 5 F-A 250.000 Aug 1 1928
cur c*/ Interest at Pittsburgh Trust Co., Trustee.
Stock.—Issued 50.000 shares, on which $38 each has been paid
DIVIDENDS.—At company's office, Pittsburgh. Dividends In 1895.

6%; In 1896, none—see above; In 1898, 5M %; in 1899 and since 7 %.
ROAD.—Owns 18.7 miles of track.

(h) Suburban Rapid Transit Street Ry.
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction

Co. for 900 years at an annual rental of $56,000, as well as paying all charges.
Including Interest and taxes.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1 ,400,000 J-J $1,400,000 Jnn'11.2%
1st mtge $200,000 goldl 1893 6 g MS 200,000 Sept 1 1913

($1.000) .c/Int. at Safe Dep. & Trust Co., Pitts., Trustee
Dividends.—In 1903. 4%; In 1904. Jan., 2%: July. 1 X%; 1905 to 1910,

inclusive, 4% per annum. In 1911. Jan., 2%.
ROAD.—Operates 11.54 miles of track on fl miles of street.

(1) Morningside Electric Street Ry.
ORGANIZATION.—Incorporated in Pennsylvania on July 14 1904.

Entire stock Is owned by Philadelphia Co. Is leased to the Consolidated
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock.

STOCK AND BONDS— Date. Interest. Outstanding Maturity.
Stock. $24,000 ($.-)()). 5AO $24,000 Seetext.
1st mtge, $200,000, goldl 1905 5 g A-O 200.000 Oct. 1 1935

($1,000). guar, prln. andHnt. at office of Brown Bros. & Co., Phlla.
int. by Philadelphia Co.c* JPcnn.Co.for Ins.onLlves & G. A., Phlla,Trust.
ROAD.—Operates 3 1-3 miles of track. Gauge 5 ft. 2<4 In.
OFFICERS.—Pres.. Jas. D. Callery; V.-P.. S. L. Tone; Sec. W. B.

Carson; Treas.. C. J. Braun Jr.
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(4) Seventeenth Street Incline Plane Co.
ORGANIZATION.—Is a reorganization on Dec. 28 1904 of the Penn. In-

cline Plane Co. Entire stock Is owned by the Philadelphia Co. Is operated
by the Pittsburgh Rys. Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $250,000 ($50) $250,000
1st mtge $125,000 ($1,000) \ 1905 5 cur MS 125,000 Mch 11935
guar _. -c*/Int. at Colonial Tr Co., Pittsburgh, Trustee.
Bonds.—No sinking fund, and bonds are not subject to call. Are guaran-

teed, prln. & Int., by the Philadelphia Co.
OFFICERS.—Pres.. J. D. Callery; V.-P.. S. L. Tone; Sec. W. B. Car-

son; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.

(5) Beaver Valley Traction.—A trolley road.

In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts-
burgh. V. 81, p. 506.
ORGANIZATION.—Incorporated In Penn. In perpetuity June 29 1891,

and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry.
Co., purchased Aug. 8 1891, operating them as one road under 999-year
lease. Charter and franchise perpetual.

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur-
chased the stock and property of the People's Electric Street Ry. of Roches-
ter, the College & Grandvlew Electric Street Ry., the Rochester & Monaca
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en-
tire capital stock of Rlvervlew Electric St. Ry. Co., the Freedom & Conway
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of which
have any separate bond issues. In Jan. 1902 authority was given to In-

crease stock from $1 .000,000 to $1,500,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $1 500,000 (par $50) ... $1,075,000
1st mtge $150,000 gold cf 1891 6 g J-J 150,000 July 1 1911

lint, at Union Trust Co., Pittsburgh, Trustee.
2d mtge $100,000 ($500)1 1895 6 g A-O 100,000 Oct 11915

gold c*)lnt. at Union Trust Co., Pittsburgh, Trustee.
1st con mtge $1,000,000 gold f 1900 5 g A-O 675.000 Oct 11950

gold c*^Int. at Pa. Co. for Ins. on Lives & Granting
{ Annuities, Philadelphia, Trustee.

Gen mtge $3,000,000 ($1,000)1 1903 5 g M-N 500.000 Nov 11953
gold c*/Iut. at Northern Trust Co., Phlla., Trustee.

People's El St Ry 1st M gold.. 1892 6 M-N 50,000 May 11912
People's Elec Street Ry 2df 1895 6 F-A 25.000 Feb 20 1915
mtge gold ] Interest at Union Trust Co., Pittsburgh.
Bonds.—Of the $1 ,000,000 consols, $325,000 are reserved to retire under-

lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p.
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved
for prior liens and the remainder for extensions and Improvements at 75 %
of cost. The new bonds are redeemable In any amount at any time at 110
and Int. See V. 77, p. 2158.
ROAD.—Owns and operates 36.11 miles of track, connecting the various

towns and boroughs In the Beaver Valley, from Morado Park southerly, via
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid
with 90-lb. and 73-lb. girder rails. Owns 26 closed and 14 open passenger
cars and 4 miscellaneous cars.
EARNINGS.—For year ending June 30 1907, gross, $268,636; net after

taxes. $108,182; int., $80,699; surp., $27,482. No later figurespubllshed.
OFFICERS.—Pres., J. D. Callery, Pittsburgh; V.-P., S. L. Tone; Sec.,

W. B. Carson; Treas.. C. J. Braun Jr.; Auditor, C. S. Mitchell.—V. 77, p.
1224, 2158; V. 81, p. 506. 1664. 1790; V. 87, p. 345.

(6) Pittsburgh & Beaver Street Railway Co.—A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania Jan. 23 1908.
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by
Philadelphia Co. Bonds authorized, first mortgage gold, $1,500,000;
Issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908,
due July 1 1938. Int. 5%, payable Jan. and July at company's office,

Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phlla. Co.
ROAD.—Operates 15 miles In and between Baden, Beaver County

and Leetsdale, Allegheny County, Pa.

WEST PENN TRACTION CO.— (See Map on page 98.)
ORGANIZATION.—Incorporated In Pennsylvania In May 1910 In the

Interests of the American Water-Works & Guarantee Co. to take over
control of West Penn Railways per plan In V. 90, p. 628, which provide 1 In

brief that holders of West Penn Railways common stock ($3,250,000) turn
In their stock and receive therefor 50% of 6% cum. pref. ($100) and 100%
common ($100) of the West Penn Trac. Co. for each share of common of
West Penn Railways so delivered. The American Water-Works & Guaran-
tee Co. agreed to buy all bonds issued by West Penn Trac. Co. within 2 years.
It Is expected that West Penn Trac. Co. will build several extensions to
West Penn Railways.
On Sept. 1 1910 shareholders approved the Issue of $25,000,000 bonds

covering all property now or hereafter owned and ratified the agreement
with the West Penn Rys. Co. and the Amer. Water Works & Guar. Co.
V. 91. p. 39, 590.
West Penn Trac. owns all the West Penn Rys. coll. tr. bonds.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $6,500,000 ($100).. Q-M 15 $6,500,000 June '11, 1%
Pref. $1,625,000($100)6% cum Q-J 15 1,625,000 Apr '11, 1 H
First mtge $25,000,000 goldl.1910 5 J-D 443,500 June 1 1960

($1,000 & $500) C/Interest at Trust Co. of America, New York.
Bonds.—Of the 1st mtge. bonds $9,175,000 are reserved to retire 1st

mtge. bonds and prior liens of West Penn Rys. and $15,382,500 are for
extens. and betterments at 90% of cost. As additional security entire
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys.
are deposited under the mtge. See description of bonds and property In
V. 92, p. 597.

Dividends.—Initial div., 114%, on pref. paid June 15 1910; on July 15
1910 a second div. of 1 H% was paid, and same amount guar, since, toand
Inch Apr. 1911. On com. 1st div.. 1%. paid Dec. 1910. In 1911. Mch.,1%;
June, 1 %.
EARNINGS.—For year end. Dec. 31 1910, gross, $2,042,002; net, after

taxes, $1,054,360; other income, $65,000; fixed charges, $673,004; balance,
5446.356.
OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec, C. W.

Scheck; Treas., J. B. Van Wagener.—V. 90, p. 1556, 1615, 1678; V. 91,
p. 39, 398, 590, 1027, 1255, 1329, 1712; V. 92, p. 457, 597.

(1) West Penn Railways Co.—Trolley and electric lighting.
The West Penn Trac. Co. (see above) acquired control of companyper

plan (approved by West Penn Rys. shareholders In Feb. 1910) In V.90,
p. 448, 504. 628.
ORGANIZATION.—Incorporated in Pennsylvania on Feb. 17 1904 and

Is a consolidation of the Pittsburgh McKeesport & Connellsvllle Ry., the
Unlontown & Monongahela Valley Ry., the Connellsvllle Suburban Street
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric
lighting companies In various cities and towns tributary to the road. In
May 1906 acquired the controlling Interest In the McKeesport & Duquesne
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition
to street railway, does electric-lighting and power business; also owns
Olympla Park, a summer resort of 76 acres within 2 miles of the city.
Franchises are for 990 years. In 1907 acquired a majority of the stock of
the Pittsburgh McKeesport & Greensburg Ry. V. 85, p. 285.
On Sept. 1 1910 shareholders voted to Increase the bonded debt to $12,-

000,000 to provide for extensions, and ratified the agreement between the
companyand the West Penn Traction Co. V.90, p. 1297; V 91. p. 39,590.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $3,250,000 ($100). $3,250,000
Preferred $2,750,000 5% non-1 5 Q-F 2.750.000 May '11, IX
cum ($100) /

First mtge $6,000,000 gold] 1005 5 g A-O 5.516.000 Jan 1 1931
($500 and SI ooo) .. . e*!Int at Colonial Trust Co . N. V.. Trustee.

Coll trust mtge $6,000,000 gl 1910 5 g A-O 489,000 Jan 1 1931
($1,000, $10,000&$50,000) r/Trust Co. of Amer., N. Y.. Trustee.

P McK & C 1st con mtge.l 1901 5 J-J 2,842.000 Jan 1 1931
$3,500,000 ($1 ,000) . gold. ^Interest at Colonial Trust Co., Pittsburgh.
Cannot be called ) Trustee.

Con Sub St Ry mtge, $175,-1 1902 5 g J-J 175.000 Jan 1 1932
000, guar /Int. at Colonial Trust Co., Pitts., Trustee.
Bondt.—In addition to the Issues given above, there are $449,000 under-

lying liens outstanding, but as these will be taken up with a like amount
of 1st M. bonds, we omit them from the statement. Of the $6,000,000 1st M
bonds, $484 ,000 are reserved to retire prior Mens. No. sink. fd. and are not
subject to call. See V. 80, p. 1914. As additional security for bonds. $999,-
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells.
Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry., $792,550 of West Penn

Elec. Co., $238,500 of Westmoreland Lt., Heat <Sc Pow. Co., and $100,000 of
Latrobe Street Ry. Co., making a total of $5,179,850 deposited with trustee.
The Connellsv Sub. bonds were guar , p. & I., by the Pitts. McK. & Con-
nellsvllle Street Ry. All the coll. trust bonds were taken at par by West
Penn Trac. Co. Int. is payable at agency of company, N. Y. City. Not
subj. to call. No s. f.

Dividends.—The first quarterly dividend on preferred stock, 1 H % . was
paid Feb. 1 1906 and 1K% was paid May 1, Aug. 1 and Nov. 1. 1907 to
1910, Incl., 5% annually; in 1911, Feb., l}£%;May, 1H%-
EARNINGS.—For calendar year

—

Year— Cross. Net. Bond Int. Pf.Div.{5%). Bal.,Sur,
1909 $1,767,915 $786,575 $459,827 $137,500 $189,248
1908 1.551,138 691.874 446,306 137,500 108.068

ROAD.—Owns and operates 127.8 miles of road from Duquesne (ad-
Joining Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant,
Scottdale, Connellsvllle, Lelseurlng. Dunbar, Unlontown, Falrchanc
Latrobe and Greensburg. This Includes the mileage of the Pitts. McK. &
Greensb. Ry. Laid with 7o-lb. T rail In the country and heavy girder rails
n cities and towns. 127 cars.

OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec, Robt. P.
Watt; Treas., J. B. Van Wagener, all of Pittsburgh.—V. 84. p. 451, 997;
V. 85, p. 285, 532; V. 86, p. 422, 1411; V. 88. p. 508; V. 90. p. 448, 504.
561, 628, 1297; V. 91, p. 39, 590.

(a) Pittsburgh McKeesport & Qreensbure Ry.—A trolley road.
In 1907 the West Penn Railways acquired a controlling Interest.

ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg
& Hempfleld Electric St. Ry. and the Westmoreland Ry. All franchises are
perpetual and about two-thirds of the road Is over private right of way.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000.. $1,030,000
1st M. $1,500,000 ($1,000), r 1901 5 g J-J 1,500,000 July 1 1931

gold c{ Int. at HarrlsburgTr. Co., Harrlsb., Trustee.
lor at Manufacturers'Tr.Co. .Providence, R. I.

ROAD .—Owns and operates 29.72 miles of track from Trafford City (where
connection Is made with the Pittsburgh Rys. Co.) through Jeannette and
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail.
Gauge, 5 ft. 2H In.; 22 cars. Owns In fee one pleasure park. Power sup-
plied by the Westmoreland Light, Heat & Power Co.

OFFICERS.—Pres.. L. B. Huff; V.-P., W. S. Kuhn; Treas.. J. B. Van
Wagener; Sec, Byron Trimble; Supt.. M. A. Coffey.—V. 76, p. 811; V. 83,
p. 1525; V. 84, p. 221.

PITTSBURGH & BUTLER STREET RY.—Tnterurban trolley.

ORGANIZATION.—Incorporated In Pennsylvania Jan. 1905. Has a
long-time contract with the Pittsburgh Railways Co. for the use of their
tracks from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right of
way from Etna to Butler.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $1,500,000 ($50) $1,500,000
1st mtge $1,500,000 (.< 1,000) ( 1905 5 g M-N 1,500,000 May 11935

gold cH Int. at Pitts. Trust Co., trustee, or Colonial
I Trust Co. . New York.

Bonds.—No sinking fund and bonds are not subject to call.

ROAD.—Total length of line, 38.51 miles, between Butler and Pitts-
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway
Co. Standard gauge; 70-lb. T and girder rails; 18 cars.

OFFICERS.—Pres., Geo. Heard, Pittsburgh; V.-P.. E. S. ReUly; Sec. &
Treas.. D. I. Parkinson, Pittsburgh; Gen. Mgr., W. H. Pape, Butler.

—

V. 81, p. 1849; V. 82. p. 1157; V. 84. p. 1552.

PITTSBURGH & ALLEGHENY VALLEY TRACTION CO.—A trolley
road.

ORGANIZATION.—Incorporated In Pennsylvania on April 25 1910 as
successor to the Pittsburg & Allegheny Valley Ry., sold at foreclosure
March 21 1910 per plan In V. 90, p. 977. Owns entire capital stock of the
Kiskiminetas Valley Elec. Co. Operates over private rights of way
except In towns.

STOCK AND BONDS

—

Date. Interest. Outstanding. Maturity.
Stock $350,000 ($50) $350,000
First mortgage $350,000 goldl 1910 5 g M-N 350,000 May 1 1940

($250, $500 and $1,000) .c'jlnt. at Safe Dep. & Trust Co. of Pitts., Trus.
Bonds.—No sinking fund. Subject to call on any Interest date at 105 and

Int. Stock of the Kiskiminetas Valley Elec. Co. is pledged as collateral
for the first mtge. bonds.
ROAD.—Operates 8H miles between Apollo, Vandergrlft, Hyde Park

and Leechburg. 70-lb. T rail. Gauge, 5 ft. 2 In.
OFFICERS.—Pres., O. W. Kennedy; V.-P., Geo. M. Hosack; Sec.

E. B. Hartman Jr.: Treas., F. W. Jackson; Supt., H. A. Waddell.—V. 90.
p. 850, 977.

PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—

A

trolley road.
ORGANIZATION.—Is a consolidation In 1906 of several small com-

panies. In Feb. 1910 authorized stock was Increased from $3,000,000 to
$3,500,000.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Stock $3. 500,000 $3,000,000
1st mtge $3,500,000 goldl 1906 5 g J-D 2,500,000 June 1 1936

($1.000) .c*jlnt. at Union Trust Co., Pittsburgh. Trustee,
Bonds.—The $1,000,000 unissued are reserved for future extensions.
ROAD.—Operates 75 miles of track from Pittsburgh, via Wexford,

Evans City, Harmony and Ellwood City, to New Castle, with a branch from
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh
Rys. Co. On July 4 1908 line was opened between Butler and New Castle.
Remainder put In operation on Nov. 14 1908.
OFFICERS.—Pres., R. H. Boggs; V.-P., Joseph H. Moore; Sec and

Treas., S. H. Waddell; Supt., Harry Ethredge.—V. 83, p. 752; V. 90- p.
447; V. 92, p. 263.

PLATTSBURGH, N. Y.
PLATTSBUROH TRACTION CO.—A trolley road.
Delaware & Hudson Co. owns entire stock and bonds.
URBANIZATION, <5cc.—Chartered May 27 189b. Franchise 50 years

from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. 6%
gold bonds of 1896. due 1926; Int. J-J at New York Trust Co., N. Y., Trus-
tee; authorized, $100,000; issued. $80,000. For year ending Deo. 31 1909.
gross, $29,725; net, $12,158; fixed charges, $7,364; surplus, $4,794.
ROAD.—Owns 7.65 miles of track; rail, 50-lb. T. Pres., E. N. Sander-

son; V.-P., C. S. Sims; 2d V.-P., W. H. Williams; Sec, Jas. McCredle

:

Treas. and Gen. Mgr., A. von Schrenk.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY.
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry.

to operate a railway In the towns of Pembroke and Kingston. In Sept.
1900 was consolidated with the Plymouth & Kingston Street Ry. and the
Brockton & Plymouth Street Ry.. and In Nov. 1900 name changed as above.
In Feb 1907 Mass. RR. Commission granted authority to do a freight
business In the towns of Whitman. Hanson and Pembroke. Franchise per-
petual.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock, com, $295,000 (S100). $295,000
Pref $110,000 ($100) 6% cum)

(redeemable at 112) J 6 MS 15 110,000 Mch. 15'11 3 %
1st mortgage $300,000 gold) 1900 4Mf J-D 260.000 Dec 1 1920

($1 000) c*/lnt. at Old Colony Tr. Co., Boston, Trustee
EARNINGS.—For year ending Dec. 31 1910. gross, $119,6.'6; net.

$34,964; Interest and taxes, $20,160: dividend, $6,600; surplus. $8,204.
Dividends.—An Initial dividend—3%—was paid on pref. Sept. 15 1909.

In 1910, Mch.. 3%; Sept., 3%. In 1911. Mch.. 3%.
ROAD —Plymouth through Kingston, Pembroke and Hanson to Whit-

man, 24.4 miles of track. Operates 25 passenger and 7 other cars. Stand-
ard gauge. 60-ib. rail.

OFFICERS.—Pres., James D. Thurber: V.-Ps.. Chas. I. Litchfield and
A. Stuart Pratt: Clerk, Clement R. Ford; Treas., Henry B. Sawyer;
Mgr. & Trans. Ag'ts, Stone & Webster Boston.—V.77. p.2158; V. 88.p. 748.
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POMEROY, OHIO.
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road.
ORGANIZATION.—Incorporated In 1900. Owns all the capital stock

($50,000) of the Pomeroy & Mlddleport Electric Co.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $300,000 ($25) ... $300,000
1st mtge $315,000 gold($100,l 1900 5 g J-J 315.000 July 11924

$500, $1.000) c*JInt. at Columbia Ave. Tr. Co. Phlla., Trus
EARNINGS.—For year ending Dec. 31 1910. gross, $59,288; net,

$19,627; charges, $18,151; surplus, $1,476.
ROAD.—Owns and operates 12 miles of road extending through Mld-

dleport. Pnmerov. Syracuse and Racine. Ohio.
OFFICERS.—Pres., Percy M. Chandler; V.-P. and Gen. Mgr., John Blair

MacAfee: Sec, J. Clark Moore; Treas., J. W. Hammar. General office,
Phila.. Pa.

PORT JERVIS, N. Y.
PORT JERVIS TRACTION CO.
ORGANIZATION.—Incorporated In New York on June 1 1910 to take

over the railway business of the Port Jervls Elec. Lt. Pow. Gas. & RR. Co.
sold at auction on Jan. 27 1909. The Port Jervls Light & Power Co.
($118,000 stock, $182,000 bonds) was also Incorp. to take over the light
and power business. The bonds of the Traction Co. are owned by the Light
& Power Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $20,000 _. $20,000
Mortgage, $70,000, gold.c'l 5 g A-O 70,000 1960

Int. pay. at office of trustee] Orange Co. Tr. Co., Middletown, N.Y.,Trus.
Bond<.—Subject to call at 105 on any interest day.
ROAD.—Operates 4.3 miles of track. 70-lb. T and 93-lb. girder rails.

6 cars.
OFFICERS.—Pres., Thos. Watts; Sec, John E. Daily; Treas., David R.

Thomas.—V. 74, p. 380; V. 88, p. 158, 296.

PORTLAND, IND.
THE MUNCIE & PORTLAND TRACTION.—A trolley road.

ORGANIZATION.—Incorporated July 1905 in Indiana. Franchises tn
cities and towns 50 years; in counties perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common. $1,000,000 ($100).. .. $1,000,000 -.-
1st mortgage, $1,000,0001 1905 5 g J-J None. July 11935

($1,000) o-nid. No 8. f c*llnt. at American Trust & Sav. Bk., Ch.. Tr.
Bonds.—$900,000 bonds In treasury.
ROAD.—Operates 32 miles of track between Muncle and Portland, Ind.

70-lb. T rail.

OFFICERS.—Pres., E. B. Ball; V.-P., W. C. Ball; Sec, G. A. Ball;
Treas.. F. C. Ball, all of Muncle, Ind.; Gen. Mgr.. E. B. Lincoln; Aud.,
E. J. Skehan. both of Portland.—V. 82, p. 1438.

PORTLAND, ME.
PORTLAND RAILROAD.—Trolley.

ORGANIZATION.—Chartered March 1863 under laws of Maine. Con-
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland &
Yarmouth Electric Railway and Westbrook Windham & Naples. Prac-
tically all of the capital stock of those companies, together with the entire
Issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec-
Ry., has been pledged as security for the consolidated mortgage bonds of
the Portland RR
STOCK & BONDS.— Miles. Date. Interest.

Stk.auth.$2.000,000($100) ... A-O
PortRRlstM$500,000g ..16^ 1893 4 H g M-N
Portland & Cape Eliza 1st Ml 1895 5 g M-N

$400,000 gold ($1.000) J Int. at Amer. Tr.
Port RR 1st con $3,000,0001 1901 3^ g J-J

Outstanding. Maturity
$1,999,000 Apr. '11.2%

500,000 May 1 1913
400,000 Nov 1 1915

Co., Boston, Trustee.
1,540,000 July 1 1951

($1,000 &$500) gold c*|Int. at Portl d Tr. Co., Port., Trustee.
Bonds.— Of the authorized Issue of $3,000,000 consols. $900,000 are

reserved to retire prior liens and $500,000 are held for extensions.
Bonds can be called at par on any Interest date after July 1 1931. V. 73.
p. 139; V. 91, p. 871. Portland RR. Co. guarantees the int. on $400,000
bonds of the Portland & Caoe Elizabeth Ry., but not principal.
Dit>s.l'95.'96.'97.'98.'99. '00. '01. "02. '03. '04. '05. '06. '07. '08. '09. '10.

P.C.J 66666563333 3^4444
ROAD.—Operates about 100 miles of track, Including a line from Port-

land to Yarmouth, a line from Portland to Cape Elizabeth, a line from
Portland to Gorham and South Windham, and extensions to Saco and to
Old Orchard Branch.
ANNUAL REPORT.—For the years ending June 30 as below:

1910. 1909.
Gross earnings. ..$869,925 $785,448
Net earnings 223.288 213,165
Interest & taxes.. 130.631 119,551
OFFICERS.—Pres., Chas. F. Llbby; Gen. Mgr., Chas. F. Berry. Office

Portland, Me.—V. 73. p. 139; V. 91. p. 871.

1910.
Dividends $79,956
Surplus for year.. 12,701

1909.
$79,944
13,670

PORTLAND & BRUNSWICK STREET RAILWAY CO.
In 1911 Interests identified with the Lewiston Augusta & Waterville

St. Ry. acquired control, but that company has no connection whatever
with the Portland & Brunswick St. Ry.
ORGANIZATION.—Incorporated In Maine on April 22 1901. Charter

perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100) $300,000 -

First mortgage, $225,000 gj 1902 5 g M-S 225,000 Mch. 1 1922
($500 and $1,000).. cllnterest at Augusta Trust Co., Augusta, Tr.
ROAD.—Owns and operates 16.4 miles of track from Brunswick to Yar-

mouth,through Freeport; 60-lb.T rails. Connects with the tracks of the
Portland RR. for entrance into Portland. 14 cars.
EARNINGS.—For year ending June 30 1910: Gross. $47,647; net,

$8,798; interest, taxes, &c, $14,616; deficit, $5,818.
OFFICERS.—Pres., John R. Graham, Bangor: Treas. & Mgr.. Harry B.

I vers. Lewiston. V. 92, p. 660.

PORTLAND, ORE.
PORTLAND RAILWAY. LIGHT & POWERCO.— (See Maponpage 100.)

ORGANIZATION.—Incorporated in Oregon June 29 1906 and has pur-
chased all the property of the Portland Ry. Co., the Oregon Water Power &
Ry. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and
operates practically the entire street railway and all electric light and power
plants of Oregon City, Silverton, Woodburn and several small towns in
Oregon, and also Vancouver, Wash., and in addition interurban lines to
Oregon City, Troutdale and Cazadero. Also owns practically all the street
railways and electric light, power and gas plants in Salem. Railway fran-
chises in Portland expire in 1932 and 1933 and in Salem in 1934. Light
and power franchises in Portland are perpetual.
On March 15 1910 the Oregon Supreme Court handed down a decision

which In effect sustains the franchise covering portions of 40 streets passed
by City Council April 28 1909 over the Mayor's veto. See V. 90, p. 850.

Under plan approved Nov. 28 1910, pref. stock has been retired and old
com. stock exchanged for new stock on the basis of 1 share of old stock
and $62 50 cash for 2 H shares of new stock, 65% paid, subj. to assessment
for remaining 35% at not more than 5% per ann. See V. 91, p. 1328.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock $25,000,000 ($100) Q-M f $25.000.0001.1 :ne '11, $1
\65% paid /

Portland Ry Lt & P coll trustl 1906 5 g J-J 3,000.000 July 11931
mortgage, $3,000,000 goldjTrust Co. of America, New York, Trustee.
($1,000) c*J Interest at office or agency In New York.

Portland Ry first and refund 1 1905 5 g M-N 7,848,000 Nov. 1 19.10.

Ing mortgage, $10,000,000. ^Interest at office of Redmond & Co , N. Y.;
gold ($1,000) sink fund. .c*J New York Trust Co.. Trustee.

Portland Ry Light & Powerl 1906 5 g MS See text. Sept. 1 1935
gen sink fd mtge, $15,000,- )Trust Co. of North America. Phlla., Trustee
000 ($1,000) gold c*i Interest at company's office In New York.

Portland Ry Light & Power f 1909 5 M-N 3.111,000 May 1 1912
notes. Series C, $5,000,000| Int at Guar. Tr. Co., N. Y.. trus.. or E W
($1,000) gold... __1 Clark & Co.. Phlla. Can be called at 101

I on 60 days: notice.
Willamette Bdge 1st H, not\ 1889 6 M-S 100, ooo Mch 1 1914

subj to call ($1 ,000) cj Int . at American Trust Co., Boston, Trustee.
City & Suburban consol M,l 1891 6 g M-S 87.000 Sept. 1 1916

subj tocail ($1,000) gold.c/lnt. at Sec. Sav. & Tr. Co., Portland, Trus.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
City & Sub new mtge, $3,000-1 1900 4 J-D $1,290,000 June 1 1930

000 ($1,000) subject to callUnterest at Security Savings & Trust Co.,
at par after June 1 '15,g.c*J Portland, Trustee.

Portland City & Oregon first] 1901 6 g F-A 500,000 Feb.15 1921
mtge, $500,000($l,000)g.c*J Int. at Trust Co. of Amer., N. Y.. Trustee.

Ore W P & Ry first mtge. $5,-1 1902 6 g J-J 3,931.000 July 11932
000,000 ($1,000) gold.--C*/Int. at Land Title & Tr. Co., Phlla., Trustee.

Portland Gen El first mtge.l 1905 5 g J-J 7.486,000 July 1 1935
$10,000,000 g ($l,000)-.c*/lnt. at Harris, Forbes & Co., New York.
Bonds.—The coll. tr. mtge. bonds are subject to call on 8 weeks' notice at

105 and Int. Sink, fund of $30,000 yrly. became operative July 1 1911.
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior
liens and balance for improvements and extensions at 85% of cost; there
are $4,150,000 bonds out; these are being used as collateral to secure the
$3,111,000 note issue of 1909. Additional notes of Series C may be issued
upon deposit of additional gen. mtge. bonds at 75. V. 84, p. 997: V. 88,
p. 1002. These general mortgage bonds can be called at 107 M on 60 days'
notice on any Interest day. Sinking fund of $25,000 commences Sept. 1

1917 and Is to be paid yearly until 1922; beginning Sept. 1 1923 $50,000
yearly until maturity. These amounts are to be paid until outstanding
bonds exceed $7,000,000, and then Increased proportionately.

Of the $10,000,000 Portland Ry. bonds, $1,477,000 are reserved for prior
liens and $675,000 are for extensions at 80% of cost. A sinking fund
began in 1907, the amount is $25,000 per annum from 1907 to 1909,
inclusive; $40,000 per annum from 1910 to 1919, inclusive, and $60,000
per annum from 1»20 to maturity of bonds, which amounts are to be in-
creased proportionately as new bonds are Issued; said funds to be Invested
In the bonds at not more than 105 and Interest, at which price bonds can
be called for the purnose. Bonds are to be kept alive and bear Interest
See V. 81, p. 1437. The bonds are listed on the New York and Philadelphia
stock exchanges. V. 82, p. 806; V. 83, p. 1471.

Of the Oregon Water Power & Ry. first mortgage for $5,000,000, $3,931 ,-

000 are outstanding and no more can be Issued excepting $500,000 to retire
underlying liens. Bonds are subject to call on or after July 1 1912 at 105
and Interest. A sinking fund for these bonds Is to be 25 % of net earnings,
after deduction of Interest and taxes and betterment expenditures each
year after July 1 1907. V. 81 , p. 156. The Portland City & Oregon bonds
can be called at par and accrued interest, upon 60 days' notice. Sinking
fund of $5,000 per annum on these bonds for the first four years and $10,000
thereafter became operative on Feb. 15 1907.
The Portland General Electric Co. bonds are subject to call on and after

July 1 1915 at 107 )4 and Int . A sink . fd . of 1 % per ann . of bonds out com-
mences May 1 1915. Bankers' Tr. Co., N. Y., trustee. They are listed
on the N. Y. Stock Exchange. V. 92, p. 1437.
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $5,638,896;

net, after taxes, $2,914,518; interest, $1,398,029; surplus. $1,516,489. In
1909, gross, $4,818,022; net, after taxes, $2,399,112; interest. $1,270,625;
surplus, $1,128,487.

Dividends.—On old com. quar. div. of 1% paid from Sept. 1909 to Dec.
1910, inclusive. Initial div.—$1—on new stock as adjusted per plan
V. 91, p. 1328, was paid Mch. 1 1911; June, $1.

ROAD.—Operates a total of 251 miles of single track. 920 cars (568
passenger, 266 freight and 86 work cars) , 8 electric locomotives. Also owns
water power of 25,000 h. p. on Clackamas River and of 9,000 h. p. on Willa-
mette River, together with transmission lines. Also a steam station of
13,000 h. p. in Portland and 4,000 h. p. at Boring, Salem and Vancouver,
and the only park and amusement resort near Portland. Also real estate
in Portland suitable for terminals.

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and
Fidelity Trust Co., Louisville, Ky.
OFFICERS.—Pres., B. S. Josselyn, Portland; V.-Ps., F. I. Fuller, Port-

land; M. J. Hopkins, Columbus, O.; E. W. Clark and H. L. Clark. Phlla'.,
Sec & Asst. Treas., G. L. Estabrook. Phlla.; Treas. & Asst. Sec, C. N.
Huggins, Portland; Asst. Sec, R. W. Shepherd.—V. 84, p. 997, 1114; V. 85,
p. 42; V. 86, p. 1044, 1530; V. 88, p. 1002, 1197; V. 89, p. 287; V. 90, p.
850; V. 91, p. 1161, 1328, 1513; V. 92, p. 323, 396, 1437.

OREGON ELECTRIC RY.—An Interurban road.

Spokane Portland & Seattle Ry. owns entire com. stock.
ORGANIZATION.—Incorporated in Oregon on May 14 1906 Exclus-

ively an Interurban road. Does no street railway business. Principally on
private right of way. Has a contract for power (extending to 1933, with
privilege of renewal for 25 years) with Portland Railway, Light & Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $5,000,000 ($100) $1,950,000
Pref $5,000,000($100) 6% cum 6% 195.000
Deferred stock $380,000 ($100) 380,000
First mortgage $10,000.0001 1908 5 g M-N 2.000.000 May 1 1933

($1,000) gold c*&r.jlnt.at Columbia Trust Co., N. Y., Trustee.
Bonds.—$8,000,000 remaining bonds reserved for permanent extensions

and Improvements at 80% of cost. Bonds are subject to call as a whole
or In part at 107 and interest on any Interest day.
EARNINGS.—For calendar year 191 0, gross. $553,287; [net, $247,208.

In 1909, gross, $406,039; net, $169,921.
ROAD.—Operates between Portland and Salem. 49.07 miles; and be-

tween Garden Home and Forest Grove 20.50 miles Total length of line
69.57 miles. Standard gauge. 70-lb. T rail.
OFFICERS.—Pres., Carl R. Gray: V.-P., Geo. A. Kyle; Sec, W. F.

Turner; Treas., E. P. Shannon; Gen. Mgr., C. A. Coolldge.—V. 89, p. 847;
V. 90, p. 1297; V. 92, p. 323, 1311.

PACIFIC POWER & LIGHT CO.
ORGANIZATION.—Incorp. In Maine on June 16 1910. Took over the

following companies and merged them into the Pacific Power & Light Co.:
Walla Walla Valley Traction CO.
Yakima Gas Co.
Yakima Valley Power Co.

Astoria Electric Co.
Lewiston Gas Co.
Northwestern Gas & Electric Co.
Northwest Light & Water Co.

Operates the street railways In Walla Walla and Astoria and Interurban
line between Walla Walla and Milton, Ore. Does gas and electric business
In the Columbia, Yakima and Walla Walla valleys and also In the city of
Astoria, Ore. See description of property in V. 91, p. 1634. Electric
light and power franchises in Astoria, Pendleton, The Dalles and Dufur are
unlimited as to time, asisalso|gas/ranc/«'se in Astoria; street railway franchise
in Astoria expires in 1981. All other grants extend from 1924 to 1935.
All the com. stock is owned by the American Power & Light Co., which in
turn is controlled by the Electric Bond & Share interests.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Common $6,000,000 ($100)..- $6,000,000
Pref $1,500,000 ($100) 7% cum Q-F 1,250.000 Mav'll, 1 H
First & ref mtge $30,000,000J 1910 5 F-A 3,655,000 Aug 1 1930

gold ($1,000) c'llrit. at U. S. Mtg. & Tr. Co.. N Y., trustee.
Bonds of constituent cos.—

Astoria Elec 1st mtge $150,-J 1902 6 A-O 142,000 April 1 1922
000 ($500) sub to call at 105\Securlty Savs. & Tr. Co., Portland, trustee.

Walla Walla Valley Trac lstl 1906 5 g J-D 36,000 June 1 1926
M $500,000 ($1,000) g c&rllnt. at Germantown Tr. Co., Phlla., trustee.

Northwestern Gas & Elec. lstf 1903 6 M-S 516.000 Sept 15 1928
&consM$650,000g($l,000)1 Real Estate Tr. Co.. Phlla., trustee.

Walla Walla Gas & Elec Col
1st mtge $100.000 1 6% 81,000 1920
Stock.—Pref. stock is red. at 115 and accr. div. on any div. date. See

V. 91, p. 1634.
Bonds.—$710,000 of 1st & ref. bonds are deposited In escrow and can be

released only under certain restrictions. $875,000 are reserved to retire
underlying bonds. Bonds have an improvement fund beginning Aug. 1

1915. Subj. to call as a whole or in part for lmprov't fund on any int. day.
The Walla Walla Val. Trac. bonds arc guar. p. & 1. by the Northwestern
Gas & Electric Co. A sink. fd. of 2% of bonds outstanding began April
1911 for four years, 3% for next five years, then 4% to maturity. Are
subject to call at 105 and int. on 60 days' notice. Northwestern Gas &
Elec. bonds are subject to call on any Int. day at 110 and Int. s f. 1905-09.
1%; 1910-14, 2%; thereafter, 3%.

Dividends.—Initial div.— 1 ii%—on pref. paid Nov. 1910 and same amt.
quar. since to and lncl. May 1911.
EARNINGS.—For 12 mos. ending Dec. 31 1910. gross, $930,825; net.

$407,131; interest. $159;332; div., $87,500; surplus. $160,299. In 1909,
gross, $764,524; net, $325,914.
ROAD.—Operates 10.8 miles of track In Walla Walla, 5 miles of track In

Astoria and 19.58 miles of track between Walla Walla and Milton. 21
passenger and 17 freight cars, 56.60 and 100-lb. T and girder rail. Stand-
ard gauge.
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OFFICERS.—Pres., Guy W. Talbot; V.-Ps., E. W. Hill, F. G. Sykes
and Edw. Cookingham; Sec, Geo. F. Nevins; Treas., E. P. Summerson,
71 B'way, N. Y.; Asst. Sec. & Asst. Treas., M. H. Arning. Offices,
Portland, Ore.—V. 90, p. 1617; V. 91, p. 467, 1163, 1634; V. 92, p. 462.

PORTSMOUTH, OHIO.
PORTSMOUTH STREET RAILROAD & LIGHT CO.
ORGANIZATION.—Commenced operations in 1894

Valley Traction Co.

STOCK AND BONDS— Date. Interest.
Stock, $500,000
First mortgage, $250,000, J 1906

Leases Ohio

Maturity.Outstanding

.

$250,000
150,000 July 1 19165 g J-J

gold, sinking fund 1 1nterest at Bankers' Trust Co., N. Y., Trus
Bonds.—A sinking fund will retire $25,000 of bonds annually; $100,000

have been retired. Entire issue Is subject to call at 102.

EARNINGS —For year ending Dec. 31 1908, gross, $164,064; net, $46,-
424: Interest, $16,156; surplus, $30,268.

ROAD.—Operates 14 M miles of single track, including 2H miles leased.
70-lb. T rail.

OFFICERS.—Pres.. L. D. York; Sec. and Treas., H. H. Higgins. V. 103.
p. 970. 1171; V. 91, p. 397, 464.

POTTSVILLE, PA.
EASTERN PENNSYLVANIA RAILWAYS CO.— (See Map on page 102.)

ORGANIZATION.—Incorporated in Pennsylvania in 1891 as the Tama-
qua & Lansford Street Ry., and name changed in 1906. Controls the
following properties In Schuylkill County and vicinity and the lower an
thraclte coal field.

PottsvlUe Union Traction Co. IThe Port Carbon &Mlddleport F.l.Ry.
Pottsville & Reading Railway Co. JTamaqua & Pottsvllle Electric RR,
Schuyl. Hav.&Orwlgsburg St.Ry.Co. |

Eastern Penna. Lt., Ht. & Pow. Co.
Schuylkill Electric Railway Co. [The Tumbling Run Park Association.
Coal Castle Electric Railway Co. )

Most of those companies are without bonded debt, but where bonds have
been issued they have been provided for or deposited under the consolidated
company's new mortgage, together with all, or practically all, their stocks.
Franchises are practically perpetual. See V. 82, p. 1437. J. G. White &
Co. Inc., New York, are general managers and engineers.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $5,000,000 ($100) $4,000,000
Pref., $1,000,000 ($100) 5%c 974,900Mar. '07, 2Vi
First mortgage, $6,000,000, gj 1906 5 g J-J 3,153,000 Julyl,1936

($500 and $1,000) c*\Central Trust Co., New York, Trustee.
Pottsv. & Read, first mtge, g) 1895 6 g F-A 99,000 Feb. 1 1925

$100,000 ($1.000) c'tlnt.at Real Estate Trust Co., Phlla., Trustee
Schuyl El Ry 1st M $500,000,) 1895 6 g F-A 295,000 Feb. 11925

($500 and $1,000) gold-.c'llnt. at Real Estate Trust Co., Phlla., Trustee
Bonds.—Sufficient new bonds are reserved to retire $394,000 prior liens;

the unissued portion Is reserved for future extensions and Improvements;
$333,500 have been canceled. Registered bonds are re-convertlble Into
coupon bonds. Are subject to call at 110 and Interest on 4 weeks' notice.
Interest payable in New York. See description of bonds and property,
V. 89, p. 103.

Dividends.—Dividend—2H%—on pref. March 1907; none since.

REPORT.—For 12 months ending Dec. 31 1910. gross, $644,247; net,
after taxes, $255,431; int. and rentals, $211,999: surplus, $43,432.

ROAD.—Operates 69.17 miles of track, connecting Pottsvllle with York-
vllle, Minersvllle, Palo Alto, Belmont, Cutnbola, Mount Carbon, Port
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven,
Adamsdale. Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock-
ton. Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehonlng and
Mauch Chunk.
OFFICERS.—Pres., P. G. Gossler; V.-P., J. H. Pardee; Sec. T .W. Mof-

fat; Treas., R. B. Marchant, all of New York; Asst. Sec. and Asst. Treas.,
C. E. Calder, Pottsville, Pa.—V. 82, p. 1437; V. 89, p. 103; V. 91, p. 1385.

SCHUYLKILL & DAUPHIN TRACTION CO.
ORGANIZATION.—Incorporated April 30 1908. Leases for 999 years

the Lyken & Williams Valley St. Ry. Stock $25,000 ($20). all outstand-
ing. Five-vear, 5% gold notes, $60,000, due Jan. 1 1914. $175,800 prior
lien bonds of Lykens & Williams Valley remain outstanding. Earnings for
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles
of track from Lykens to Reinerton; 10 cars; 50-60-lb. T and girder rail.

Gauge, 5 ft. 2 H in. Pres., J. W. Moyer; Sec. and Treas., Edgar D. Rank;
Gen. Mgr., W. E. Harrington.—V. 87. p. 1480.

POUGHKEEPSIE, N. Y.
POUQHKEEPSIE CITY & WAPPINQER'S FALLS ELECTRIC RY.—

A trolley road.
ORGANIZATION.—Chartered March 22 1894. On Feb. 11 1906 fire

destroyed the power plant and all except one of the cars. V. 82. p. 393.
In 1907 the State RR. Commission authorized the Issue of a second mort
gage for $250,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $750,000 (par $100)... $750,000
First mtge, gold ($1,000) s tj 1894 5 g J-J 351,000 July 1 1924
no option. $500,000 c'ICent. Tr. Co.. N. Y.. Trustee. Int. in N. Y.C.

Second mortgage, $250,000) 1907 6 g J-J 117,000 July 1 1937
($1,000), gold c*\Int. at Poughkeep. Tr. Co., Pough., Trustee.
Bonds.—1st mtg. bonds are limited to $25,000 per mile of completed trol-

ley road, $10,000 of this being Issuable when track Is laid and remaining
$15,000 when equipped with trolley. No bonds can be Issued in excess of
$500,000 "until the stockholders of this co. stall consent to such excess In the
manner provided by the laws of the State of New York." Sinking fund,
beginning Jan. 1 1897, equal to 1 % of the "bonds Issued hereunder"; bonds
purchased at not exceeding 110 2d mtg. bonds are subject to call on
any int. day at par.
ROAD.—Owns 15.14 miles of road; second track, 1.14 miles; sidings,

.59 miles: total, 16.87 miles of track. 27 cars.
EARNINGS.—For 9 mos. end. Mch. 31 1911, gross from operation,

$125,925; net, $51,786; charges and taxes, $23,956; adjustments, 31,615;
surplus, $29,444.
OFFICERS.—Pres., J. W. Hlnkley; Sec, J. L. HInkley; Treas., Silas

Hlnkley. all of Poughkeepsle.—V. 82, p. 393; V. 84, p. 1552; V. 85, p. 795.

PROVIDENCE, R. I.
PROVIDENCE & FALL RIVER STREET RY.—A trolley road
Int. due Jan. 1 1911 was defaulted (V. 92, d. 119), but has since been paid.

ORGANIZATION.—Incorporated in March 1901 under the laws of the
State of Massachusetts.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $165,000 $165,000 .-
First mortgage, $200,000 ( 1901 5 g J-J 165,000 Julv 1 1921

($1,000) gold cNInt. at Industrial Tr. Co., Providence., Trus.,
I or Eliot National Bank. Boston, Mass.

"Current Liabilities" June 30 1910 92,257
EARNINGS.—For 9 mos. ending June 30 1910, gross, $36,916; net,

$2,654; charges, $9,934; deficit, $7,280.

ROAD.—Operates about 1214 miles of track, Providence, R. 1 to Fall
River, Mass., with an extension to Warren, R. I. 23 cars
OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce Treas A. W.

Clapp, 45 Milk St., Boston, Mass.—V. 73, p. 33. 616; V. 92, p. 119.

PUEBLO, COL.
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road.
In June 1911 it was reported that H. M. Byllesby & Co. of Chicago had

purchased control.
ORGANIZATION.—Incorporated in Colorado on Nov. 20 1902 as a con-

solidation of the Pike's Peak Power Co. (a water-power plant) of the Cripple
Creek District, and the Pueblo Trac & Ltg. Co. V. 75, p. 1203, 1355.
Controls all the street railway and electric lighting and power interests in
Pueblo, with a large lighting and power business in the Cripple Creek district.
Railwayfranchises expire in 1940 and 1942 and electric light franchise inl 92 1

In 1910 purchased the La Junta Elcc. Co. of La Junta. Colo.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $3,500,000 ($100) $3,500,000
Pf., $1,000,000. 6%cum. ($100) 162,600 See text.
Pueblo Traction & Lighting] 1901 5 g J-J 1,050,000 Jan. 1 1921

first mortgage, $1,500,000, (-Interest at International Trust Co., Denver.
gold ($1,000) c*J Trustee, or at Guaranty Trust Co., N. Y.

Pueblo & Suburban first mort) 1902 5 g A-O 1.835,000 Oct. 11922
gage, $3,500,000 ($1,000) (Interest at International Trust Co., Denver.
gold, sinking fund c*J Trustee, or at Guaranty Trust Co., N. Y.
Bonds.—Of the mtge. of 1902 for $3,500,000, $1,250,000 are reserved to

retire bonds of the Pueblo Trac. & Ltg. Co. and $415,000 are held in treasury
of company. Entire issue is subj. to call at 104 and int. A sinking fund
began In 1909, which must retire at least $50,000 bonds per annum, said
fund to be Invested In the bonds In open market at not higher than 104;
otherwise bonds can be called for the purpose. See V. 75, p. 1355.

Entire Issue of Pueblo Traction & Lighting first mtge. bonds may be
called at 104 and interest. A sinking fund of $10,000 annually on these
bonds commenced in 1906 and may be used to call bonds after Jan. 1906 at
104 and Interest. See V. 72, p. 821. $50,000 have been canceled.

Dividends.—On pref. stock 6% per annum, paid quarterly.
REPORT.—For calendar years:

Year— Gross
1910 $665,695
1909 627,174
ROAD.—Owns 30 miles of track.

Net
$320,196
287,167

Interest
$152,198
156.012

all In city of Pueblo.

Surplus.
$167,998
131,155

Gauge 4 ft.
65, 72and75-lb. rail. 47 cars, of which 40 are motors. Electricity furnished
by steam olant at Pueblo and water-power plant situated near Victor.
OFFICERS.— Pres., M. D. Thatcher; V.-P.. T. H. Devlne: Treas., Gen.

Mgr. and Purch. Agent, John F. Vail; Sec, E. D. Spruill. Gen. office, Pue-
blo.—V. 76, p. 866; V. 87, p. 1534; V. 92, p. 796, 1636.

RALEIGH, N. C.
CAROLINA POWER & LIGHT CO.
A large majority of the common stock is owned by Elec Bond & Share Co.
ORGANIZATION, &c—Incorporated in North Carolina in 1908. Suc-

cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh
Electric Co., Central Carolina Power Co. and Consumers' Light & Power Co.
Does general lighting, power and street railway business in Raleigh, general
lighting and power business in Sanford and Jonesboro, general power busi-
ness in Fayetteville and gas business in Durham. Some franchises are un-
limited in time, others extend beyond Aug. 1 1938.
On Nov. 1 1910 acquired Durham Light & Power Co. Has also acquired

the Yadkin River Power Co.
On Mch. 31 1911 increased auth. com. stock from $2,500,000 to $5,000,-

000 and auth. pref. from $1,250,000 to $2,500,000.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com. $5,000,000 ($100) $4,310,000
Pref., $2,500,000 7% cum($100) ... Q-J 244,900 Apr '11, 1 U
1st mortgage, gold, $5,000,-/1908 5 g F-A 1,022,000 Aug. 1 1938
000 ($500 and $1,000) ..c*1 Standard Trust Co.. N. Y. trus. Int. in N.Y.

Convertible gold notes cj 1908 5 F-A 228,500 Aug. 1 1918
IStandard Trust Co.. N. Y., Tr. Int. In N. Y.

Bonds.—$228,500 1st M. bonds are reserved to retire conv. gold notes
$500,000 are for exchange, bond for bond, for bonds of other companies,
under certain restrictions, and remaining bonds are for improvements, ex-
tensions, &c, at 80% of cost of same. Redeemable as a whole or in part
for sink, fund on Aug. 1 1913 or any int. date thereafter at 105 and int.
Sink, fund 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923;
thereafter 114%. See V. 90, p. 1361. Conv. notes are exchangeable for
1st M. bonds at par at option of company when annual net earnings are
at least twice the ann. Int. charge upon bds. outst'g and those to be exch.

Dividends.—On pref. 1 H% quar. from July 1 1909 to Jan. 2 1911, incl.;
Apr. 1911, 1 %%.
EARNINGS.—For 12 mos. ending Apr. 30 1911, gross, $261,352; net,

after taxes, $106,156; int., $67,388; pref. div., $4,987; surplus, $33,781.
ROAD.—Owns 11 miles of track; gauge, 4 ft. &M in.; 60-70-lb. T; 3

power stations and 3 sub-stations.
OFFICERS.—Pres.. Chas. E. Johnson, Raleigh; V.-P's.,R. J. McClel-

land and F. L. Dame, both at 71 B'way, N. Y.; Sec. and Treas., E. P.
Summerson, N. Y.; Gen. Mgr., H. H. Carr, Raleigh.—V. 90, p. 1361;
V. 92, p. 185, 1177.

RICHMOND, VA.
VIRGINIA RAILWAY & POWER CO.— (See Map on page 104.)
Proposed Merger.—On June 24 1911 shareholders were to vote (directors

having approved) on absorbing by consolidation the Norfolk& Portsmouth
Trac. Co. (see under Norfolk), and, for that purpose, the increase of auth.
stock to $12,000,000 com. and $8,000,000 pref. $150 Va. Ry. & Pow.
com. is to be exchanged for each $100 Norf. & Portsm. com., the pref. to be
exchanged share for share. V. 92, p. 1180, 1375, 1437.
ORGANIZATION.—Incorp. in Virginia on July 1 1909, and is successor

to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909.
V. 89, p. 44, 105. The reorganization was under plan given in V. 87, p. 347.
Owns and controls entire street railway, electric light and power business
in Richmond and Petersburg and an interurban railway connecting the
two cities.

Franchises.—The Manchester & Petersburg Ry. franchises are perpetual.
The principal railway franchises in Richmond expire In 1926 and 1931.
The Interurban railway franchise expires In 1981. The water power rights-
ln Richmond and Petersburg are perpetual. These rights are only partly
utilized and are capable of a large further development. The more Im-
portant rights for lighting In Richmond expire in 1927 and 1928 and In Man-
chester In 1931. The Petersburg lighting franchises perpetual. V. 89. p. 529.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $7,500,000 ($100) $7,450,500
Preferred, $5,000,000 ($100) 4,700,000 July' i 1, 2 <i

First and refunding mtge. J 1909 5 J-J 9,598,000 July 1 1934
$15,000,000 g ($l,000)..c*\ Equitable Trust Co., N. Y.. Trustee.

Richmond Railway & Elec-1 1890 5 68,000 July 1 1920
trie first mortgage /Atlantic Trust Co., New York, Trustee.

Virginia Electrical Railway &)
Development Co. first ( 1899 5 g J-J 745,000 Jan. 1 1929
mortgage $1,500,000 J Bank of Richmond, Inc., Trustee.

Car trust obligations 36,000 See text
Stock.—The pref. stock is entitled to non-cum. divs. of 5% up to Jan. 1

1914 and thereafter to non-cum. divs. up to 6% . Both com. and pref. are
listed on the N. Y., Phila. and Bait. Stk. Exchanges. V. 92, p. 882, 1033,
1111, 1375. See official statement to N.Y. Stock Exchange, V. 92. p. 11 18.
Bonds.—$813,000 of the first and ref. bonds are reserved to retire prior

liens above noted; remaining $4,589,000 reserved for future improvements,
subject to certain restrictions. Sinking fund, M% semi-annually of bonds
outstanding from 1914 to 1919 and H% semi-annually thereafter. Bonds
are subject to call at 105 and int. Int. payable in N. Y. V. 92, p. 1212.
$755,000 Va. Elec. Ry. & Dev. Co. and $55,000 Rich. Ry. & Elec. bonds
have been purchased for sink. fd. Car trusts are being retired in install-
ments, last installment falling due Sept. 1913.

Dividends.—On pref. 1st div.—1^%—paid July 1 1910. In 1911, Jan.,
2y2 %: July, Z)i%.
EARNINGS.—For year ending Dec 31 1910. gross, $2,188,303; net.

after taxes, SI,023, 903: axed charges, $566,031; surplus. $457,932.
Passengers carried year ending June 30 1910, 45,291,531, of which

32,298,480 were fare. 12,547,100 transfer and 445,951 free.
ROAD.—The company has 118.83 miles of track; it owns real estate,

including valuable park properties. Rails, 95-109-lb. girder and 60, 70 and
80-lb. T. Has 313 passenger cars, 20 misc. cars and 2 locomotives. Owns
3 power houses of 19,750 k.w. capacity.
OFFICERS.—Chairman of Board, Frank Jay Gould, New York; Pres.,

Wm. Northrop, Richmond; V.-P., Fritz Sitterdlng, Richmond: V.-P. and
Gen. Counsel, Henry W. Anderson, Richmond; Sec. & Treas., Guy Phillips,
New York: Asst. Sec. and Treas., Geo. B. Williams, Richmond; Aud.,
R. H. Kelm. General office, Richmond, Va. New York office, 165 Bway.—V. 88, p. 1199, 1314; V. 89. p. 44, 105, 226, 287, 529: V. 90, p. 1492. 1678r
V. 91, p. 1328; V. 92, p. 456, 528, 882, 957, 10.33 1111, 1180, 1312, 1375.
1437.

ROCHESTER, N. Y
NEW YORK STATE RAILWAYS.—SeeMap on pageiOG.—Ot the com-

mon stock, $13,604,383 Is owned by the N. Y. Cent. & Hud. River RR.
ORGANIZATION.—Incorporated in New York on March 22 1909 as a

consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co.
and the Roch. & Eastern Rapid Ry. Co., as per plan V. 88, p. 53. 823, 945.
The Rochester Railway was a consolidation of the Rochester City &

Brighton RR., the Cross-Town RR. and the South Park RR., and leased
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of
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8% on $200,000 stock, and whenever gross receipts exceed $55,000, one-
quarter of such excess; also leased the Rochester & Suburban Ry . (Summer-
ville Division.)
On Men. 10 1910 Pub. Ser. Comm. authorized an Increase In stock from

$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur-
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and
the Ontario Light & Traction Co. (stock $100,000), which controls the
Canadaigua Gas Lt. Co., and also granted authority to execute mortgage
for $35,000,000 and to issue $4,508,034 ($4,500,000 out) bonds at present.
See V. 90, p. 914, 1425. For purposes of issues, see V. 88, p. 1500; V. 90,
p. 914

The following is a list of the stocks owned by the New York State Railways
Schenectady Railway Co $2,050, 000 or 50% of whole am.
Utica & Mohawk Valley Railway Co-- 7,500,000 " 100%
Oneida Railway Co. 1,922,700" 96.13% "

Syracuse Rapid Transit Railway Co,- 3,899,287 " 67.81% "
Rochester Driving Park Association... 1,000" 2.00% "

Glen Haven Improvement Co 14,500 " 100.00% "
Rochester & Suburban Railway Co.-- 400,800 " 95.42 /c "
Ontario Light & Traction Co.. 100,000 " 100.00% "
Rochester Electric Railway Co ... 173,900' 86.95% "
The Rochester & Eastern Rapid Ry. Co., previous to consolidation, in-

creased its stock from $1,500,000 to $15,290,200 and purchased from N. Y.
C. & H. R. RR. Co. and Cent. Ry. Syndicate the stocks of the first four com-
panies above, ownership of which Is now vested in the N. Y. State Railways.

Franchises in Rochester are practically perpetual and exclusive, with
exception of a few extensions which run for 50 years.

Contract for Power.—Power for all lines is supplied under a long-term con-
tract with the Roch. Ry. & Lt. Co., whose entire com. stock is owned by
Mohawk Valley Co. (in turn owned by N. Y. C. & H. R. RR.) . The Roch.
Ry. & Lt. Co. has the following securities: Stock auth. and issued, $6,500,-
O00 com. and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16,000,-
000; issued, $9,401,000. See V. 92, p. 730. In addition to being a lien
on property, these bonds are secured by depositof $4,500,000 N. Y. State
Rys. 1st consols. V. 92, p. 726.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common $19,997,700..- Q-J $19,952, i00 July '11, 1 H
Pref $3,862,500(5100) 5% cum ... Q J 3,862.500 J ly 11 1 H
1st consol mtge. Series A, (1910 5 M-N 4,500,000 May 1 1960

$35,000,000 gold ($1,000) ..•(Security Trust Co., Rochester, trustee.
[Interest at Treasurer's office, New York.

Rochester Ry Consolidated) 1890 5 g A-O 2,700,000 April 1 1930
Mortgage $3,000,000 ($1,- ^Interest at Treasurer's office. New York.
000) gold c* J Mercantile Trust Co., New York, Trustee.

Roch Ry 2d M, $1,500,000] 1893 5 g J-D 1,499,000 Dec. 1 1933
gold ($1,000) c*/lnt. at Security Tr. Co., Rochester, Trustee.

Rochester City & B 1st mtge] 1889 6 A-O 175.000 April 1 1919
$500,000 ($500) /Interest at Rochester Trust & Safe Dep. Co.

Real estate mortgages 43,000
Stock.—Preferred stock can be Increased only with consent of two-

thirds of outstanding preferred stock, and holders are to have right to take
their proportionate shares of such Increase. Stock Is subject to call at 110
upon any dividend day on 30 days' notice. V. 88, p. 945. Is listed on
N. Y. Stock Exchange. See official statement, V. 92, p. 951.
Bonds.—No part of first consolidated mortgage Issue exceeding $5.-

000,000 (except for refunding existing mortgage bonds) shall be Issued
unless Income after deducting all charges. Including Interest on bonds to
be Issued, shall have equaled annually at least 1 14 times the amount of dlv.
charge on pref. stock in each of the two years Immediately preceding the
Issue of such additional bonds. $4,375,(00 are reserved for prior liens.
$300,000 Roch. Ry. consol. mtge. bonds are reserved to retire the Roch.
City & B. RR. bonds. The $4,500,000 out. are deoosited as additional
security for Roch. Ry. & Lt. Co. bonds (V. 92, p. 726). See text above.
The Roch. Ry. 2d mtge. bon Is cannot be called.

Dividends.— 1 14 % on pref. paid July 1909 and quar. since to and Includ-
ing July 1911. On com., Initial div.

—

1H%—paid July 1910 and quar.
since to and Incl. July 1911.
EARNINGS.—Combined earnings of Rochester Ry. (Including Rochester

& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern
Rapid Ry. (excluding controlled Utica & Mohawk Valley Ry.. Oneida Ry.,
Syracuse Rap. Tran. and Schnectady Ry.) for year ending Dec. 31 1910,
gross, $3,421,791; net, $1,358,147; other income, $569,634; charges, $764,-
071; divs., $1,146,871; surplus, $16,839. In 1909 were: Gross, $3,102,923;
net, $1,148,407: other income, $700,505; charges, and taxes, $619,909;
pref. divs., $358,594; surplus, $870,409.
ROAD.—Operates 149.09 miles of railway, of which 137.50 miles owned

and 11.59 miles leased. Of the 149.09 miles operated, 59.56 miles are in
Rochester and 89.53 miles In streets and on private right of way in vicinity
of Rochester. Miles of railway owned, leased and operated by subsld. cos..
in addition to mileage operated directly by N. Y. State Rys.
Company— Owned. Leased. Operated.

a Rochester Electric Railway 4.80
b Rochester & Suburban Railway 10.43 5.87
o Ontario Light & Traction Co 2.23
Utica & Mohawk Valley Railway 66.65 12.05 78 70
Oneida Railway Co 6.72 42.80 49.52
Syracuse Rapid Transit Railway 45.39 6.44 51.83
c Schenectady Railway Co 59.78 9.58 69.36
d East Side Traction Co 6.44

Total j. 202.44 70.87 255.28
a Leased to N. Y. State Rys. b Leases 4.56 miles to N. Y. State Rys.

c N. Y. State Rys. owns a half Interest, d Leased to Syracuse Rap. Tr. Ry.
OFFICERS.—Pres., Horace E. Andrews, New York; V.-Prests., John

Carstensen, William K. Vanderbilt Jr., Waiter N. Kernan, E. J. Cook,
C. Loomis Allen; Treas., Edward L. Rossiter, N. Y.; Sec. & Aud., J. C.
Collins, Rochester; Asst. Treas., C. A. Tucker, Rochester; Gen. Aud., R. A.
White; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr., N. Y.—V. 88, p. 53,
686, 823, 945, 1500; V. 90, p. 698, 914, 1296, 1425; V. 91, p. 1711; V. 92,
p. 527, 726, 951.

(1) Utica & Mohawk Valley Ry.—Trolley.
In Dec. 191)5 control of this road was obtained by the Mohawk Valley Co.

Latter company, however. In 1908 disposed of Its holdings as per plan In
V. 87, p. 286. Entire stock Is now held by New York State Rys. It Is

proposed to merge Oneida Ry. Into same.
ORGANIZATION.—Chartered on Nov. 27 1901 as a consolidation of the

Utica Belt Line St. RR., the Utica Suburban Ry., the Frankfort & Utica
St. Ry.. the Little Falls & Herkimer Street Ry., the Utica & Mohawk RR..
the Deerfleld & Utica RR. and the Herkimer Mohawk Illon & Frankfort
Elec. Ry. V. 73. p. 1209. Leases a portion of the Utica Clinton & Blng-
hamton RR. at a rental of $15,000, the lease being dated 1886 and running
99 years. Franchises perpetual. In March 1905 made new contract for
power. V. 80, p. 1236. On June 29 1907 the Rome City Street Ry. was
merged Into this company, stockholders of former compa iy receiving for
their stock Utica & Mohawk Valley stock at par.

Outstanding. Maturity
$5,000,000 J'ne.'ll.H %
2,500,000 J'ne. '11, 1 \i

2,268,000 Sept 1 1941
Forbes & Co., N. Y.; New
New York, trustee.

500,000 Nov 1 1939

STOCK AND BONDS— Date. Intrrpst.
Stock, com ($100), $5,000 000 Q-M31
Stock, pref, 5% non-cum,] 5 Q-M31

$2,500,000 ($100) j
Utica & Mohawk Vail 1st M) 1901 4 !^g M S

S4.000, 000 gold ($1,000) ^Interest at Harris,
c* cannot be called J York Trust Co .

,

Utica Belt 1st mtg $500,000] 1889 5 M N
gold ($1,000) / Interest at N. Y. Trust Co., N. Y., trustee.

Utica Belt 2d mtg $200,000] 1891 5JJ 39,000 Jan 1 1931
gold ($500) cj Interest at N. Y. Trust Co., N. Y., trustee.

Herk Mo Illon & Frankfort) 1895 5 g J-J 150,000 Jan 1 1926
mtge gold ($1,000) c* J Int. at Farmers' Loan &TrCo.. N. Y., Trust
Bonds.—Of the new $4,000,000 mortgage, $689,000 are reserved for under-

lying Hens, and the remainder ($1,043,000) for future additions at the rate
of 75% of cost, but only when net earnings for preceding year amount to
double the Interest charge on all bonds, including those to be Issued. V. 73.
p. 1205. The $161,000 unissued 2d mort. bonds of Utica Belt Line have
been canceled.
Dividends.—On pref. stock In 1906, 5%; In 1907. 4%; In 1908, 5%; in

1909, 5%; in 1910, 5%: in 1901 _. Jan., 1 V,; Mch. 31. 1 if : June 30, 1

com., 1907. 4%; 1908, 8%; 1910, 2%: in 1911. March, yi%\ June 30,

ROAD.—The consolidated road owns and operates about 127 miles of
track (Including Rome City St. Ry.. 6.86 miles). Runs from Utica to
Rome; from 1'tica to Little Falls; from Utica to Clinton, and to New York
Mills. Double track. 80 lb. T and 95-lb. girder rail. Has 141 motor and
23 other cars. Connects at Mohawk with the tracks of the Oneonta &
Mohawk Valley RR. Co.

EARNINGS.—For year ending Dec. 31 1910, gross, $1,257,621; net,
$550,056; other income, $2,486; charges, $295,233; divs., $225,000; surplus,
$32,309. In 1909, gross, $1,193,806; net, $467,479; other Income, $2,799;
charges, $296,522; pref. div., $125,000; surplus, $48,756.
OFFICERS.—President, Horace E. Andrews, New York: Vice-Presidents

John Carstensen and W. K. Vanderbilt Jr., N. Y.; V.-P. and General
Mgr., C. Loomis Allen; Treas., Charles B. Rogers, Utica; Asst. Treas., E. L.
Rossiter, N. Y.; Sec, Walter N. Kernan. Utica; Gen. Aud.. R. A. White;
Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr., N. Y.; Aud., J. M. Joel,
Utica.—V. 82. p. 161; V. 88, p. 54.

(2) Oneida Railway Co.
Has $2,000,000 capital stock, of which 96.13% Is owned by the N. Y.

State Rys. No bonds. Has trackage agreement over the West Shore RR.
between Utica aud Syracuse and operates 114 miles of track. It is planned
to consolidate this road with the Utica & Mohawk Valley Ry.

(3) Syracuse Rapid Transit Ry.
Formerly controlled by Mohawk Valley Co., but latter company disposed

of its holdings to New York Central is per plan described in V. 87, p. 546.
Now controlled by New York State Rys.. which owns 67.81% of stock.
See V. 88, p. 54.
ORGAN l /A 1 i ON.— Incorporated May 21 1896 per plan In V. 62. p. 644.

On June 1 l.s!)'.i leased East Side Traction for 90 years at a rental ot $12,500
per annum; also owns all of the ($300,000) capital stock of the com-
pany. Franchises perpetual. In Jan. 1902 the first mortgage bonds
wen listed on the Philadelphia Stock Exchange. In May 1905 leased the
franchises and tights of way of the Syracuse & Oneida Lake Ry. for 999
years at $1 per year.
On Jan. 14 1911 Pub. Serv. Comm., 2d Dist., auth. an additional $1 ,750,-

000 (since issued) pref. stock, chieflv to retire $1,660,000 promissory notes
owned by N. Y. State Rys. V. 01, p. 1712; V. 92, p. 190.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,750,000 ($100) $2,750,000 Feb '09, 3%
Preferred 6% non-cum ($100). Q-J 3,000,000 July'll , 1 H
First mtg ($3,250,000) gold] 1896 5gMS 2.500,000 Mch 1 1946

($1 ,000) c*J Guaranty Trust Co.. New York, trustee.
Second mtg $750 ,000 ($1,000)\ 1900 5gJJ 654,000 Jan 1 1930

gold c*J Int. at Citizens Sav. & Tr. Co.. Cleve.. trustee.
People's RR first mortgage, f 1891 5.IJ 750,000 Jan 1 1921
gold (Interest at Merchants' Nat. Bank. Syracuse.

East Side Traction first mtg] 1899 5 JD 250,000 June 1 1929
$250,000 ($1 ,000) gold J Int. at Citizens Sav. & Tr. Co.. Cleve., trustee.

Loans payable June 30 1910 1,585,000
Bonus.— The Rapid Transit mtg of 1896 Is for $3,250,000, of which

$750,000 of bonds Is reserved to retire the People's RR. firsts. Of the sec-
ond mtg bonds $96,000 are In the company's treasury; these bonds are
subject to call on any Interest date.

Dividends.—First dividend, 1 % on pref. stock, was paid April 1 1903;
also 1% July 1 and Oct. 1; In 1904. 4%; In 1905, 4H%: In 1906. 5^%;
1907 to 1910, incl., 6% annually. In 1911, Jan., 1 J^%; Apr., 1 M% . On
common, first dlv., 3%, paid Feb. 1 1908; in 1909, Feb., 3%.
REPORT.—For years ending Dec. 31:

Year. Gross. Net. Fixed Chges. Divs. Surplus.
1910 $1,545,842 $619,175 $388,061 $187,422 $43,692
1909 1,417,987 451,081 380,294 70,188 599
1908 1,304,379 510,277 350,121 70,188 89,968
ROAD.—Owns and operates 78.18mllesof track; leases 10.8 i miles; total,

89.02 miles. Ralls, 90-lb. girder In city and 85-lb. T In suburbs. Has
179 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 3
service cars.
OFFICERS.—President, Horace E. Andrews, New York; Vice-Presi-

dents, John Carstensen, Wm. K. Vanderbilt Jr., New York; Vlce-Pres. and
I

Gen. Mgr., C. Loomis Allen, Syracuse; Sec. and Treas., T. H. Conderman,
Philadelphia; Asst. Sec. & Asst. Gen. Aud., A. L. Linn Jr., N. Y.; Gen. Aud.
R. A. White. N. Y.; Asst. Treas., E. L. Rossiter, N. Y.; Aud., J. M. Joel,
Utica.—V. 87, p. 546; V. 88, p. 54, 507; V. 01. p. 1712; V. 92, p. 190.

(4) Schenectady Railway.—A trolley road.
I.ntlre stock was purchased In Feb. 1905 jointly by the N. Y. Central

AH.R.RR.and the Del. & Hud. Co., one-half by each. V. 80, p. 652.
The former company transferred Its Interest to the Mohawk Valley Co.,
which latter, however. In 1908 transferred the stock back again to New
York Central as per plan in V. 87. p. 286. 545, and stock Is now held by
New York State Rys. as per plan V. 88, p. 54.
ORGANIZATION.— Incorporated In New York. A reorganization on

Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered In
1886. Controls the entire street railway business In Schenectady and sub-
urbs. Has trackage rights over the United Traction Co.'s tracks Into Al-
bany and Troy. Franchises perpetual. Formerly owned all the stock of
the Schenectady Illuminating Co., which was deposited as additional secur-
ity for the bonds of 1901: also entire stock of the Mohawk Gas Co., de-
posited under consolidated mortgage. On Aug. 1 1904. however, the com-
pany assigned and sold Its assets relating to Schenectady Illuminating Co
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re-
sponsibility for the liabilities relating to lt and the Mohawk Gas Co. Among
other liabilities assumed by the Schenectady Illuminating Co. are the 1,000
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 In-

clusive, of $1,000 each, aggregating $1,000,000, and which are the only
bonds outstanding under the consolladted mortgage of the Schenectady Ry.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $7,000,000 ($100) $4,100,000 Mar. '11, 1 >4

1st mortgage $2,000,000 gold f 1901 4 !^ g M-S 2,000.000 Sept 1 1941
($1,000) c^Int. at Mercantile Trust Co.. N. Y., Trustee.

LMay be red. on & aft. Sept. 1 1911 atllO&lnt.
Cons mortgage $7,500.OOOf 1903 4^gM-N See text. May 1' 1953

gold ($1.000) c'(U. S. Mortgage & Trust Co.. N. Y.. Trustee.
(Int. and prin. at Harris, Forbes & Co., N. Y.

Bonds.— Under the arrangement with the Schenectady Ilium. Co. noted
above, no more bonds can be Issued under the $7,500,000 consol. mtge. be-
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds out-
standing (Including the first mtge. bonds) commences In 20 years, to be used
to retire either Issue of bonds. See V. 76 p. 266 1086.
EARNINGS.—For year ending Dec. 31 1910. gross. $1,141,360; net.

$472,690; charges, $141,938; divs., $266,500; surplus, $64,252. In 1909,
gross, $1,028,574; net, $400,736; charges, $153,406; divs.. $164,000; sur-
plus, $83,330.
ROAD.—Operates 1'3.84 miles of track. Including extensions to Albany,

Trov, Ballston. &c. Has trackage rights on 18.66 miles. 70. 75, 78 and
80-lb. T. and girder rail. The Delaware & Hudson completed July 4 1907
an additional track on Its own right of way from Ballston to Saratoga, to
be operated by electricity in connection with the Schenectady Ry. Has
agreement with Fonda Johnstown & Gloversville Ry. Co. (electric division)
whereby latter company operates Its cars into Schenectady. Does a
package express business through controlled Electric Express Co. Operates
168 motor and 33 other cars.
OFFICERS.—Pres., Clifford S. Sims: V.-P.. Horace E. Andrews; Gen.

Mgr.. E. F. Peck; Sec, Treas. and Purch. Agt., J. H. Aitkin; Gen. Aud.,
A. L. Linn Jr.. New York; Aud., F. E. Belleville.—V. 80. p. 652; V. 82.
p. 569. 1380; V. 83. p. 214; V. 88. p. 54.

(5) Rochester & Suburban Ry.—A trolley road.
Formerly controlled by Mohawk Val. Co. but latter company disposed

of Its holdings to N. Y. Central as per plan In V. 87. p 286. 545. and V. 88,
p. 53. In Mch. 1910 the N. Y. State Rys. acquired 95.42% of the stock.
ORGANIZATION.— incorporated on Jan. 30 1900 as a successor of the

Rochester & Irondequolt RR. On Aug. 25 1900 acquired the entire capital
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with It.

The branch running from Rochester to Summerville Is leased to the New
York State Rys. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, com, $70,000 ($100) $70,000
Pref, 5 %cum. $350,000 ($100) 350.000

ige. $450,000, gold] 1900 5 g J-J (See text) July 1 1930
00) c*]lnt. at Roch. Tr. & S. Dep. Co.. Trustee.

R "id -; are Issued and are held by the trustee as security for
lo n June 1 1911 were Si50,"00.

I \GS.—For fiscal year ending Dec. 31 1910. gross. $69,958; net.
s

i Income, $10,710: charges, $47,182; def.. $6,337. In 1909,
g 000; net, $23,056; other Inc., $12,100; chges., $45,532; deficit,

$
uprises 1 1.33 m. of track from Rochester to Sea Breeze and

fi tochestei to Summerville. but Summerville branch (4.56 miles of
track) leascl to the New York State Rys. Co.
OFFICERS.— Pres.. Horace E. Andrews. New York; V.-P. W. K. Van-

derbilt Jr.; Gen. Aud., R. A. White: Sec. and Aud., J. C. Collins; Treas.,
E. L. Rossiter: Asst. Treas., C. A. Tucker, Rochester: Gen. Mgr., E. J.
Cook; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr.—V. 70, p. 231;
V. 71. p. 699; V. 80, p. 1729.
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ROCHESTER & MANITOU RR.
ORGANIZATION.—Incorporated on Aug. 12 1908. Acquired property of

the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $60,000 (5100) 560,000
First mortgage 560,000 goldl 1909 5 g M-N 50,000 May 1 1929

($500 and 51,000) c*/lnt. at Security Trust Co., Rochester, trustee
BONDS.—No sinking fund. Bonds are subject to call at 105 and Interest

on or after May 1 1914 on 8 weeks' notice.
ROAD.—Runs from Charlotte (on Lake Ontario) to Manitou Beach, 7 14

miles.
OFFICERS.—Pres., David Hyman: Sec. and Treas., Kendall B. Castle;

Supt.. Geo. H. Wegman.—V. 87, p. 545; V. 88, p. 1314.

-An
ROCKLAND, ME.

ROCKLAND THOMASTON & CAMDEN STREET RAILWAY.
electric road.

In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a
new mortgage for 5800,000, from the proceeds of which the old bond Issues
of both companies were retired.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $400,000 ($100).. $400.000 1909-10,5%
1st mortgage, $800,000, goldl 1901 4 g J-J 800,000 Jan 1 1921

($500 and $1,000) cj Int. at Union S. D. & Tr. Co., Portland .Trus.
Bonds.—No sinking fund and bonds cannot be called.
ROAD.—Operates 23.815 miles of track from Warren through Thomaston

to Rockland, Rockport and Camden. In Sept. 1901 purchased 'Oaklands,"
a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex-
press car and 3 snnw-plows.
EARNINGS.—For cal. year 1910, gross, $214,234; net (after expenses

and new construction), $54,087; in 1909, gross, $192,122; net, $74,859.
OFFICERS.—Pres., G. E. Macomber; Sec, H. M. Heath; Treas., A. D.

Bird; Gen. Mgr., Thomas Hawken: Supt.. V. Chlsholm.—V. 72, p. 392.

ROME, GA.
ROME RAILWAY & LIGHT CO.—A trolley road.
ORGANIZATION.—Incorporated In Georgia on Dec. 28 1906, and Is a

reorganization of the City Electric Ry. V. 83. p. 1591. Furnishes light
and power to city and private individuals. Franchise expires 1985. On
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) $500,000 Seeearnings
1st mtge, $500,000, goldl 1907 5 g J-J 500.000 Jan 1 1937

($1.000) cilnt. at Col. Trust Co., Louisville, Trustee.
Refunding & est mtge $750,-1 1909 5 g J-J 122.000 Jan 1 1937
000 gold- cJTnt. at Columbia Tr. Co.. Louisville, trustee.
Bonds.—The first mtge. bonds have no sinking fund, but can be called

at 105 and Interest upon 6 months' notice. $500,000 ref. and ext. mtge.
bonds are reserved for prior liens; remainder are for extensions.
EARNINGS.—For cal. year 1910, gross, $145,288; net, $68,029; charges,

$30,850; div., 55,000; surplus, $32,179; in 1909, gross, $118,719; net, $55,-
172; charges, 527,847; div., 59,676; surplus, 517,649.
ROAD.—Operates 10.1 miles of track in Rome, including extensions to

Lindale and Scales Works. Standard gauge; 60-lb. T rails.
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush.

Seo and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold.
Rome.—V. 83, p. 1591; V. 88, p. 101, 565; V. 92, p. 596.

Y.ROSLYN, LONG ISLAND, N
NEW YORK & NORTH SHORE TRACTION CO.
ORGANIZATION.—Incorporated In New York on Aug. 6 1902 as the

Mlneola Roslyn & Port Washington Traction Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, 51.250,000 ($50) $150,000
First mortgage, $1,000,000/ 1907 5 g M-S 350,000 Sept 1 1947

gold ($1,000) c*\Citizens' Sav. & Tr. Co.. Cleve., Trustee.
Bonds.—Remaining bonds are reserved for extensions and equipment.

Subject to call at 102 and int. on any int. date. Int. payable at office of
trustee or Its agency in New York.
ROAD.—Operates from Flushing to Whitestone and from Flushing

through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mlneola
and Westbury to Hicksville, with branch to Port Washington. Total track,
excluding sidings and turnouts, about 37 *A miles.
OFFICERS.—Pres. and Gen. Mgr., Geo. A. Stanley; V.-P. & Sec, Jas.

A. MacElhinney, 120 Broadway, N. Y.; Treas., Geo. F. Scofield.—V. 91,
p. 871.

_

RUTLAND, VT.
RUTLAND RAILWAY. LIGHT & POWER CO.
Interests Identified with this company have acquired the Fair Haven

Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt.
ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland

Street Ry., the People's Gas Light Co., the Vermont Internal Improvement
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire
$1810.000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83,
p. 626. In March 1908 consolidated with the latter company, thus com-
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044.
Franchises have been granted by special Acts of Vermont Legislature and
are stated to be perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) ... $1,700,500
1st mortgage, $2,000,000,1 1906 5 g M-S 1,600.000 Mch 1 1946

gold ($1,000) _.c*ilnt.at Lincoln Trust Co., N. Y., Trustee.
Bonds.—The remaining bonds may be Issued for additions, Improvements

and extensions under rigid restrictions. Bonds are redeemable at 110 and
int.. as a whole or in amounts of not less than $50,000, on any Int. day after
March 1 1916. Sinking fund begins March 1 1916, providing for annual
payments, Increasing from M% to 2% of bonds out.
EARNINGS.—For year ending July 31 1910, gross, $274,962; net, 5141,-

348; Interest and taxes, $83,972; surplus, 557,376. In 1909. gross, $251,-
041; net, 5119,665; Interest and taxes, 581,000; surplus, $38,665.
ROAD.—Owns and operates 25 miles of track In Rutland, extending to

West Rutland and to Fair Haven, on the New York State line, with exten-
sion to Bomoseen. An extension now under construction to Poultney, Vt.
Standard gauge, 60-lb. T rail.
OFFICERS.—Pres., G. Tracy Rogers, Blnghamton; V.-P., Leo H. Wise,

New York; Sec. and Treas., C. H. West; Gen. Mgr.. Geo. S. Haley.—V. 83.
p. 626, 1472; V. 86, p. 1044; V. 88, p. 101; V. 91, p. 464.

SAGINAW, MICH.
SAGINAW & FLINT ELECTRIC RY.
ORGANIZATION.—Incorporated in Michigan on Aug. 20 1908. Is

successor to the Detroit Flint & Saginaw Ry., sold at foreclosure. V. 87.
p. 678; V. 90, p. 168. Franchises between Saginaw and Flint are perpetual.
Has terminal agreement with Saginaw Valley Traction In Saginaw.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stook $100,000 ($100) $100,000
First mtge 51,500,000 (55001 1908 5 g F-A 800,000 Aug 1 1938
& $1,000) gold c*/lnt. at Detroit Trust Co., Detroit, trustee.
Bonds.—Unissued bonds are reserved under rigid restrictions for exten-

sions and Improvements. Sinking fund, beginning Aug. 1 1915, is estimated
to retire 51.300,000 by maturity. Fund may be Invested by purchase of
bonds at not exceeding 103 and int. V. 90, p. 168.

Earnings.—For 6 mos. end. Aug. 31 '10, gross, $138,552; In 1909, $77,892.
ROAD.—Operated 29.63 miles between Saginaw and Flint and a 5.35

mile extension to Frankenmuth. Total mileage owned, 34.98 miles. An
extension from Frankenmuth to Vassar is under construction.
OFFICERS.—Pres., Alex. J. Groesbeck; Sec, Mark MItshkun.—V. 87.

p. 678; V. 90, p. 168; V. 92. p. 119.

ST. ALBANS, VT.
ST. ALBANS STREET RY.—A trolley road.
Interest on bonds was defaulted In July 1905. W. H. Vorce and F. B

Smith are receivers. In Oct. 1910 a reorganization committee was formed.
V. 91, p. 1096.
ORGANIZATION.—Incorporated In Vermont. Controls entire business

In St. Albans and Swanton. Charter permits the carrying of baggage,
express and mall; also the right to operate street railways In Franklin and
Chittenden counties, Vermont.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $200,000 $200,000
1st mtge, $200,000. gold] 1902 5 g J-J 15 193,000 Jan 15 1922

($1,000) c'JInt. at Mercantile Trust Co., Boston, Trus.
Bonds.—Can be called on any Interest date at 107 and accrued Interest.

EARNINGS.—For cal. year 1910, gross, $31,250; In 1909, gross. $30,701.

ROAD.—Operates 13 miles of track from Village of St. Albans Bay on
Lake Champlaln, to City ofSt. Albans, and to Swanton: 60-lb. T rail.

—

Gen. Mgr. Is W. H. Vorce.—V. 81, p. 841; V. 91, p. 1096

ST. JOSEPH, MO.
ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO.
ORGANIZATION.—Incorporated In Missouri on Nov. 17 1895 and

acquired the following properties; The St. Joseph Traction & Lighting Co.,
People's Ry. Light & Power Co., Citizens' Ry. Co., Union Ry. Co.. St.
Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire street
railways of St. Joseph. Company also does the entire commercial electric-
lighting and power business, and sells steam for heating purposes. Most
of the franchises are perpetual, the others maturing In periods from 34 to
45 years. Owns a park of 250 acres on Lake Contrary. V. 75, p. 1032.
Is managed by E. W. Clark & Co. of Philadelphia. Bonds are listed on the
N. Y., Phila., Louisv. and Columbus Stock Exchanges.
STOCK AND BONDS.— Date. Interest. Outstanding Maturity.

Com. stock 53.500,000 ($100) Q-M $3,500,000 June'11,^%
Pref stock 5% cumulative] 5Q-J l,560,000July'll. 1 >4 %

$2,500,000 ($100) J
1st mtge $5,000,000 goldl 1902 5 g M-N 4.448.000 Nov 1 1937

($1.000) c*(Interest at Redmond & Co.. New York.
Bonds.—Trustees are Trust Co. of America, N. Y., and Missouri Valley

Trust Co., St. Joseph. $552,000 are reserved for additions and better-
ments at 85% of cost. Bonds cannot be called. V. 75, p. 1032.

Dividends.—5% per annum has been regularly paid on pref. stock from
Oct. 1902 up to and Including July 1911. First div. on com. stock paid
Dec. 1908, 1%; in 1909, 2%; 1910, 2%; in 1911, Mch., y2 %\ June, Vi%.
ROAD.—Owns and operates 44 miles of track. 196 cars.

REPORT.—For year ending Dec. 31 1910, gross, $1,038,056; net, $488,-
656; fixed charges, $274,058; divs. on pref. (5%), $78,000; surplus. $136,-
598. In 1909, gross, $979,554; net, $473,984; fixed charges, $256,968; divs.
on pref. (5%), $78,000; surplus, $139,016.

Transfer Agents of Stock.—E. W. Clark & Co.. Philadelphia, Pa.

OFFICERS.—Pres.. John Donovan, St. Joseph, Mo.; V.-P., E. W. Clark
Phila.; Sec and Treas.. G. L. Estabrook, Phila.; V.-P and Gen. Mgr .

J. H. Van Brunt, St. Joseph; Asst. Sec. and Asst. Treas., Chas. E. Foster,
St. Joseph.—V. 84, p. 1248; V. 87. p. 1358. 1421. 1476.

ST. LOUIS, MO.
UNITED RAILWAYS CO. OF ST. LOUIS.
Is controlled by North American Co. of New York.
ORGANIZATION.—Incorporated In Missouri on March 11 1898 as the

Central Traction Co., but changed its name to above on July 10 1899. In
July 1905 Interests friendly to this company purchased the St. Louis St.
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the
St. Louis & Suburban Ry., giving Its preferred stock, share for share, for
the stock of that company. The United Rys. guarantees the $4,500,000
gen. mtge. bonds of the St. L. & Sub. Ry. See V. 83. p. 39; V. 84, p. 105.
The United Rys. Co. comprises all the street car lines In operation In St.

Louis. Franchise In St. Louis expires April 12 1948. It was originally
leased to the St. Louis Transit Co., but under a readjustment arranged In
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79. p. 1333) the lease was can-
celed and the $17,264,300 stock of that company nearly all exchanged for
voting trustees' certificates for common stock of the United Rys. Co. on the
basis of $500 Transit stock for $200 voting trustees' certificates.
Under this plan, the $20,000,000 refund, and lmpt. mtge. bonds of the

St. Louis Transit Co., of which $8,000,000 had been Issued, were canceled,
and In their place the same company Issued $10 .000 ,000 of 5 % Improvement
bonds, guar, by the United Rys. Co. of St. Louis, this guaranty being se-
cured by a mortgage on all of that company's property next In rank to that
of Its general mtge. These Improvement bonds are now the only outstand-
ing security of the Transit Co. Of this Issue, $8,000,000 took the place of
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining
$2,000,000 went to the syndicate as part consideration for $7,000,000 of
cash which It provided for taking up at maturity on Nov. 1 1904 the 55,776,-
000 3-year collateral trust notes of the Transit Co., and for meeting the cost
of street paving required on the part of the city, and other Improvements.
Tax Decision.—On Feb. 14 1910 the State Circuit Court at St.Louis over-

ruled the demurrers of the company in 5 suits brought by the city to collect
the 1-mill-per-passenger tax, holding that the tax Is not oppressive or a
double one because of franchise tax already Imposed. V. 88, p. 744; V
90, p. 504. Case not yet tried on its merits.

Compromise Ordinance.—On March 10 1911 a compromise plan, settling
sundry points at issue with the city, was introduced in both branches of
the St. Louis Municipal Assembly. In consideration of various concessions
by the company, the ordinance provides for extension of all present fran-
chises until April 12 1948; compromises the mill-per-pass. tax to Dec. 31
1910 for $1,000,000 and fixes a consolidated compensation, replacing sepa-
rate compensations named in underlying franchises. See ordinance in
V. 92, p. 727. Up to June 1911 ordinance had not been passed.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, com, $25,000,000 (5100) 524,913,800
Stock preferred 5 % cum ,]

520,000,000(5100) J 5 Q-J 16.986,500 See text
Gen 1st Mtge $42 ,000 ,000 f 1899 4 g J-J 30,782,000 July 1 1934

($1,000) gold. c*|Int. at St. Louis-Union Trust Co., Trustee.
Cannot be called. I or at North Amer. Co., New York.

f 1904 5 g A-O 10,000,000 Oct 1 1924
I Int. at Mercantile Tr. Co., St. Louis, Trustee.

Improvement bonds, goldl or at North American Co., New York.
($1,000), St. Louis Transit I Guar., prln. & Int., by Un. Rys. Co., said
Co c* guar, secured by gen. second mtge. on

I entire system.
Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,-

000,000 is held in the treasury for future requirements. Preferred was
listed on New York Stock Exchange on June 1 1905. Of the $45,000,000
gen. 1st mtge. bonds originally authorized, $3,000,000, which had been pre-
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys-
tem, In case of purchase, have been canceled, making the tota authorized
Issue now $42,000,000, of which $11,218,000 are reserved for the retirement
of underlying Hens. The bonds are secured by all the stocks of the con-
stituent companies, and by direct mtge. Hen upon their property and fran-
chises. In 1903 the gen. mtge. bonds were listed on the N. Y. and Phila-
delphia stock exchanges (see V. 76, p. 980; V. 89, p. 995) , and In April 1906
the St. Louis Transit Co. Impt. bonds were listed on the N.Y. Stock Exch.

BOND ISSUES OF CONSTITUENT COMPANIES.
Llndell System— Date. Interest. Outstanding. Maturity

Llndell Ry 1st M $1,500.0001 1891 5 g F-A $1,500,000 Aug 1 1911
gold ($1,000) c*&rj Interest payable In New York and St. Louis.

Comp'n H U D & M T 1st Ml 1893 6 g J-J 1.000,000 July 1 1913
gold c*/Int. at St. Louis-Union Trust Co.;alsolnN.Y.

Taylor Ave RR 1st mortgage] 1893 6 g J-J 500,000 July 11913
gold /Int. at St. Louis-Union Trust Co., St. Louis.
Union Depot System—

Union Depot RR Cons Mtge] 1893 6 g J-D 3,500,000 June 1 1918
$3,500,000 gold.. /Interest at St. Louis-Union Trust Co.
Southern Electric System—

Southern Ry consol mtgel 1890 6 M-N 500,000 May 1 1915
$500.000.. ../Interest at Fidelity Trust Co.. Louisville.

South Elec Ry mtge $200,000] 1896 5g 200,000 Aug 11916
($1,000) gold c/Interest at St. Louts-Union Trust Co.
National System—

St Louis RR 1st Mtge cur] 1890 4H M-N 1,948,000 See text
($1.000) /Interest at St. Louis-Union Trust Co.

f 1893 5 g J-J 250.000 July 1 1913
Baden & St Louis 1st mtgei Northern Trust Co., Chicago, Trustee.

gold, subj to call JInterest at St. Louls-Unlon Trust Co.
Cass Ave. & Fair Grounds lstl 1892 5 g J-J 1.800,000 July 11912
M $2,000,000 gold ($1.000HSubjecttocallat 102 on any July 1.

sinking fund, guar prln &| Northern Trust Co., Chicago. Trustee.
lnt (Nat Ry) c*J Interest at St. Louls-Unlon Trust Co.
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
St. Louis & Suburban System—

St Louis Cable & Western Ryl 1884 6MN $600,000 Nov 1 1914
1st mortgage (currency) ..Jlnt. at Farmers' L. & Tr. Co., N. Y. City.

St Louis & Suburban 1st Mtgef 1891 5 g F-A 1,400.000 Feb 11921
$2,000 .000 gold ($1,000) --^Interest at Amer. Tr. Co., Boston Trus-

l tee: redeem, at 105 any Interest date.
StL&MRRy 1st M $1,000,-1 1896 6 g M-N 1.000.000 May 8 1916

000, g($l, 000) .guar p&l by , Interest at Mississippi Valley Trust Com-
St L & Sub. endorsed... c*J pany, St. Louis. Trustee.

St L & Sub gen mtge $7,500.-1 1903 5 g A-O 4.500,000 April 1 1923.
000 gold ($1,000) guar ..c*/Int. at Miss. Val. Tr. Co. St. Louis. Trustee.

Of the St. Louis & Sub. Ry. mortgage for $7,500,000. $3,000,000 are re-

served to retire prior liens. V. 76, p. 332. The St. Louis & Meramec River
In April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was
deposited with the trustees as additional security under the general mort-
gage of 1903, the remaining $1 ,000,000 being reserved to take up the first 6s
of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1

1910, but they were extended for 10 years to Mayl 1920 at 4 H%.V.90,p.448.
Dividends.— First dlv.. of 1 vt % on pref.. April 10 1900. and the same

amount quar. to July 11 1910, incl.; none since. V. 91, p. 718.
ROAD.—On Jan. 1 1911 owned total of 455.81 miles of track (Including

the St. Louis & Suburban), of which 34 7.0 miles are In the city and 108.81
In the country.
EQUIPMENT.—Has 1,358 passenger cars. 9 special cars, 10 mall and 7

express cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and
162 service cars of various kinds. Total, 1.589.
REPORT.—For the calendar years (St. Louis & Suburban Ry. included)

.

Report for 1910 in V. 92, p. 319.
1910. 1909. 1908.

Revenue passengers carried 230,691,532 221,443,845 211,459,570
Transfers and passes 104,904.281 104,601,771 99,129,708

Gross earnings $11,373,465 $10,906,144 $10,410,717
Operating expenses and taxes 6,752,325 6,418.417 6,209,603

Net earnings $4,621,140 $4,487,727 $4,201,114
Other income 207,375 205,287 182,449

Total income $4,828,515 $4,693,014 $4,383,563
Deductions—

Interest on bonds.. "$2,793,743 $2,798,182 $2,798,738
Dividends on preferred stock United
Railways of St. Louis *(2 ^)409.580 (5)849,160 (5)849,160

Depreciation 1,153,777 609,761 527,856

Total deductions. $4,357,100 $4,257,103 $4,175,754
Surplus $471,415 $435,911 $207,809

•In 1910 does not include amounts paid on bonds and stock held In treas' y.

OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst.
Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adklns; Auditor,
H. P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, Robt.
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, C. H.
Huttig, A. D. Brown, Festus J. Wade and Wm. J. Kinsella.—V. 84, p. 52,
104, 689. 750, 1553; V. 85, p. 42; V. 86, p. 976. 1102; V. 87, p. 227. 481;
V. 88, p. 291, 501. 507, 744, 1199, 1255; V. 89. p. 995. 1224. 1349; V. 90.
p. 367, 448, 504. 1426; V. 91, p. 718; V. 92. p. 264, 319, 727 11 '0.

MISSOURI ELECTRIC RR.
Same Interests control United Rys. Co. of St. Louis.
ORGANIZATION.—Incorporated In July 1908 In Missouri and took

over property of St. Louis St. Charles & Western RR., sold at foreclosure
sale July 24 1905, on behalf of a syndicate. Stock. $1,000,000. all out-
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St.
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re-

served for extending and repairing system. Company operates about 20
miles of track between St. Louis and St. Charles. Gauge 4 ft. 10 In. 60 and
70-lb. T and girder rail. Pres., Robert McCulloch.—V. 87, p 226,480.

ST. LOUIS & ST. CHARLES BRIDQE CO.
ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the

St. Charles & St. Louis County Bridge Co., whose property was bid In at
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86.
p. 669. The Missouri Electric pays the Bridge Co. 5 centsfor each passenger
crossing the bridge.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($100) $200,000
1st mortgage $300,000 ($500) 1 1909 5 g J-J 200,000 Jan. 1 1929

gold c*. J Commonwealth Trust Co., trustee.
Bonds.—$100,000 bonds are reserved for betterments; subject to call at

105 after Jan. 1 1914.
PROPERTY.—Bridge across Missouri River 2,700 feet long, between City

of St. Charles and St. Louis County, was opened April 22 1904.
OFFICERS.—Pres., W. C. Fordyce; V.-P., Willi Brown; Sec. & Treas..

W. V. Delahunt. V. 86. p. 669; V. 87. p. 227; V. 88. p. 56.

SALT LAKe"cITY, UTAH

.

UTAH LIGHT & RAILWAY CO.
In Nov. 1906 control was acquired by Oregon Short Line RR.. which

twnedon June 30 1910 $1,849,525 common stock, $3,840,875 of pref. stock.
5993,000 of the 1st con. mtge. bonds and $41,000 of col. tr. 6% notes.
ORGANIZATION.—Incorporated In Utah on Jan. 2 1904 and is a con

solldatlon of the Utah Light & Power Co. and the Consolidated Ry. &
Power Co. Controls all of lne electric-lighting of Salt Lake City aud Ogdeu
and all of tiie street railway business of Salt Lake City. V 78. p.
l')4, 344, 704. In August 1905 was granted a new blanket franchise
covering street railways, gas and electric lights running to July 1 1955
S c V. .hi n, B6!>.

In Oct. 1905 holders of Utah Light & Power 4 % bonds were offered the
privilege of exchange for 5% consols of Utah Light & Ry. We are not
Informed as to number exchanged. Privilege has been withdrawn.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $6,000,000 ($25).. $2,062,500
Pref, 8% n-c, $4,000,000 ($25) 4,000,000 In 1905, 1 %
1st consol M, $10, 000.000, goldl 1904 5 g J-J 1.485,000 Jan 2 1934

($1,000) c'JBowllng Green Trust Co., N. Y.. Trustee.
Coll tr Imp notes, $500,000../ 1905 6 J-J 175,000 Jan 1 '12 13

ITheElec. & Gen. Inv.Co. .Ltd., London, Tr.
Utah Lt & Power 1st M,l 1900 5 g J-J 749.000 Jan 1 1930

$750,000, g ($1.000) c'jlnt. at Trust Co. of Am., N. Y., Trustee.
Utah Lt & Power con M,\ 1900 4 g J-J 1,115,000 Jan 1 1930

$4,500,000, gold ($500t_c"jTnt.atTrustCo.of Am., N. Y.. Trustee.
Cons Ry & P 1st M, $3,000,-1 1901 5 g J-J 1,772,000 July 1 1921

000. gold ($1.000) c&r J Interest at Trust Co. of Am. . N.Y.. Trustee.
Bonds.—Of the new $10,000,000 consol. mtge., enough Is reserved

to retire prior liens. They are subject to call on any Interest date after
July 2 1913 at par. The Consolidated Ry. & Power Co. bonds are not
subject to call. The Utah Light & Power 5s of 1900 are subicct to call
at par and interest. Of the Utah Light & Power consols, $750,000 are
reserved for prior Hens. These bonds are subject to call at par and interest.
Under the terms of consolidation with Consolidated Ry. & Power, no further
bonds can be Issued under this mortgage beyond $3,350,000.
EARNINGS.—For year ending June 30 1910, gross, $2,431,140; net,

after taxes, $1 ,040,286; fixed and other charges, $720,942; surp.. $319,344.
ROAD.—The consol. company owns and operates 111 miles of track.

Including double track, sidings, &c, connecting Salt Lake City, Sandy,
Mldvale and Murray. Has 170 passenger cars.
OFFICERS.—Pres., W. H. Bancroft; 1st V.-P., P. L. Williams; 2d V.-P.,

W. S. McCornlck: Treas., G. S. Gannett: Sec. F. H. Knickerbocker;
Gen. Mgr.. Jos. S. Wells; Asst. Gen. Mgr., R. E. Hunt; Aud., Will Browne.—V.83, p. 1172; V.85, P. 655; V. 80, p, 1535; V. 89, p. 1598; V. 92, p. 597.

SALT LAKE & OQDEN RAILWAY CO.
ORGANIZATION.—Incorporated In Utah. On May 28 1910 began op-

erating cars by electricity; prior to that date road was operated by steam.
Shortest of franchises expires In 1955. Practically entire mileage Is on pri-
vate right of way.
STOCK A\l> BONDS— Date. Interest. Outstanding. Maturity.

Stock, $4.500.000 $1,500,000
First mtge, $2,000,000 gold} 1909 5 g F-A 1,000.000 Feb. 1 1934

($1.000) cm Int. at Harris Tr. & Sav. Bk., Chic, trustee.
Bonds.—First mtge. bonds arc subj. to call at 105 and Int. on and after

Feb. 1 1014. Remaining bonds can be Issued under certain restrictions
for extensions and additions.

EARNINGS.—For year ending July 31 1910, gross, $231,159; net. after
taxes, $83,458; interest, $34,931; surplus, $48,527.
ROAD.—Operates a hlgh-speed-interurban railway, 35 H miles, between

Salt Lake City and Ogden. 10 cars.
OFFICERS.—Pres., Simon Bamberger; Sec. Jos. Oberndorfer; Treas..

Angus T. Wright.—V. 88, p. 625.
M.nr^

SAN ANTONIO, TEX.
SOUTHERN LIGHT & TRACTION CO.
Controlled by the American Light & Traction Co.
ORGANIZATION.—Incorporated In New Jersey Sept. 6 1899 to '-hold

stocks, bonds and other securities," and Is largely Interested in the electric
railroad and the electric and gas lighting companies in San Antonio. Capi-
tal stock (formerly $2,500,000) Is all owned by American Light & Traction
Co. Amount was reduced to $2,500 on June 2 1904
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $2,500 (10c) $2,500
Col trust. $2,500,000, goldl 1899 5 g M-S 1.968,000 SeDt 11949

($1,000); no s. f Clint, at Emerson McMlllIn & Co., N. Y.
San Antonio Trac $984.000\ 1908 5 M-S 984,000 Sept 1 1949

1st mortgage, gold J New York Trust Co., trustee.
San Antonio Gas & Elec.f 1908 5 M-S 984.000 Sept 1 1949

$984,000 1st M., gold I New York Trust Co., trustee.
Bonds.—The col. trust bonds are secured by deposit with the New York

Trust Co. of New York, as trustee, of all the company's holdings of bonds of
its constituent companies, and are redeemable at 105 upon six months'
notice; $532,000 have been retired. Both the San An. Trac. bonds and the
San An. Gas & Elec bonds were Issued to retire underlying bonds. V. 88,
p. 687.
ROAD —Owns and operates 40 miles of track in City of San Antonio.
RKPORT.—Figures now Included in the American Light & Traction Co.
OFFICERS.—Pres., Emerson McMUlln; V.-P., Philip Lehman; Sec, A.

P. Lathrop; Treas., A. H. Ostrom, 40 Wall St., New York.—V. 82, p. 569.

SAN BERNARDINO, CAL.
THE SAN BERNARDINO VALLEY TRACTION.—A trolley road.
The Southern Pacific Company owns control.
ORGANIZATION.—Is a consolidation on June 8 1903 o' the Redlands

Street Ry., the San Bernardino & Highland Rlectric Ry. and the San Ber-
nardino Valley Traction Co. Also controls the newly organized San Ber-
nardino Interurban Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 ($100) $1,081,500
New mortgage, $1,000,000,1 1903 5 g M-S 954,000 Sept 11933

gold, s f ($1,000) c* &r] Interest at Los Angeles Trust Co., Trustee.
Bonds.—The amount out Includes a few old bonds still outstanding.

The new bonds are subject to call at 105.
ROAD.—Owns 42 miles of track In and between Redlands, San Ber-

nardino, Colton and Highland, and Including an extension of 6 H miles to
Arrowhead Hot Springs. 40 to 60 lb. T rail. Standard gaue-e.
EARNINGS.—For year to Dec. 31 1910, gross, $205,002; net, $63,790.

In 1909, gross, $183,374: net, $60,185.
OFFICERS.—Pres., W. F. Herrin; Sec, H. A. Culloden. General

offices, Pacific Electric Bldg., Los Angeles.—V. 81, p. 778; V. 84, p. 1114,
1249; V. 86, p. 795.

(1) San Bernardino Interurban Ry.
ORGANIZATION.—Incorporated In California on Nov. 26 1906 to build

Interurban lines from San Bernardino, where connection will be made with
the San Bernardino Valley Traction to Rlalto, Ontario, Riverside, Redlands,
&c All rights of the traction company for a line to Riverside (where con-
nection will be made with the Pacific Electric Ry.) were acquired December
1906 and construction has now (1909) begun. All the stock, with the excep-
tion of a few shares. Is owned by the San Bernardino Valley Traction.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($100) ... $598,000
1st mortgage. $1,000,0001 1907 5 g M-S None Mch 1 1947

($1,000), gold /Int. at Los Angeles Trust Co., Trustee.
Bonds.—A sinking fund of $500 starts 5 years from date of bonds, with

an Increase of $500 each succeeding 5 years.—V. 84. p. 1114.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY.—A trolley road.
ORGANIZATION, FTC— Began operation In 1891, and In March 1898

purchased Citizens' Traction Co. at foreclosure sale. In 1905 sold Its

electric light business to a new company—the United Light. Fuel & Power
Co. V. 81, p. 559. In 1908 acquired control of the electric line of the
Coronado RR., with which it has been merged. In 1909 acquired the
South Park & East Side Ry. Road is owned by J. D. Sprcckles Bros. & Co.
of San Francisco. Owns 45 miles of track. Standard gauge: 60-lb. Trail.
Has installed one 1,000 k. w. Parsons turbo-generator and two 500 k. w.
generators. Stock was increased Nov. 1907 from $500,000 to $5,000,000.
$1,250,000 out. Mtge. bonds auth., $5,000,000; $1 ,050,000 out. Pres.,
J. D. Spreckels; V.-P. and Man Dir., Wm. Clayton: Sec and Treas..
Harrv L. Titus; Gen. Supt., B. M. Warner; Supt., M. J. Perrin; Gen. Aud.,
A. H. Kayser—V. 83, p. 380; V. 8 5^ p. 1 144.

SANFORD, ME.
ATLANTIC SHORE LINE RY.
Sold.—On Dec. 1 1910 was sold at foreclosure under the ref. mtge. to the

reorganization committee. V. 91, p. 1159, 1511. It is proposed to form a
new company and issue new securities in exchange for securities of the old
company per plan In V. 91, p. 869. Final payment on bonds not deposited
under plan will be made on or before April 1 1911. V. 92. p. 460.
ORGANIZATION.— Incorporated In Maine. Is a consolidation In April

1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York
Street Ry. The former company In April 1904 purchased the Sanford &
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co.
In June 1909 acquired the Alfred Light & Power Co., which company it also
leased for 30 years from 1905. Does a freight business.
BONDS— Date. Interest. Outstanding. Maturity.

Underlying bonds; not disturbed by reorganization plan oj 1910.
Atl Sh Line 1st cms M $1,-1 1904 5 g A-0 $361,500 Apr 1 1934

000,000 g ($500, $l,000).o*Tlnt. at Knickerbocker Tr. Co.. N. Y., Trust
Atl Shore Line 1st M $125,000. 1904 5 J-J 120,000 Jan 1 1924
Alf Lt & P 1st mtge, $250,0001 1905 5gJJ 250,000 July 11935

($500 and $1,000) /Int. at Knickerbocker Tr. Co., N. Y.. Trustee
P D & Y 1st mtge. $650,000.1 1903 4 '4 J-D 450.000 June 1923

gold ($1,000) /State Street Trust Co., Boston, Trustee.
P D & Y 2d M and ext, $100,-1 1905 5gJ-D 57.000 April 1 1925

000 . _ /Interest at Augusta, Me., Trust Co. Trustee.
P K & Y St Ry 1st M, $200,-1 1897 6 g M-S 200,000 Mar. 1917
000 gold ($500 and $1,000) lint, at Waterv. Tr. Co., Watervllle, Me.. Tr.

Sanf & Cape Porp'se 1st mtge 1898 5 J-J 246,000 July 1928
Mousam River 1st mtge 1892 6 J-D 59,000 Dec. 1912
Bonds.—The consols of 1904 are subject to call, all or any part, after

ten years, at 105, to be drawn by lot. See V. 78. p. 2383. The Alfred
Light & Power bonds are subject to call after 1915 at 105. The Ports-
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and
Interest. The 2nd 5s can be called at par on any Interest date. The 6s of

1897 can be called at 105.
ROAD.— Operates 37 miles of track, connecting Sprlngvale. Sanford,

West Kennebunk, Kennebunk, Kennebunkpoi t atid Cape Porpoise with
niddefoid and Saco; thence over connecting lines to Old Orchard and Port-

laud. Sec V*. 81,_p. 1549. Also 42 miles of track connecting Portsmouth
and Klttery with Dover and South Berwick, Including a line to York Beach.
A link fr-.ni York Beach to Kennebunk, 10 miles, connecting the two
lines, was pul In operation July 21 1907. thus completing a chain of electric

roads froi P :ton to Portland Total about 96 miles. Owns two water-
power plai i i generating capacity of 3.4on n. p.; also has several tlde-

w.-.tci-i <
I park ll-.sfl -M'-s; r,o. 7(1 and so lb rail

EAf!\ For vear ending June 30 1910 (combined properties),

gross, $353 16 net. $88,306: fixed charges and taxes. 5152,922: deficit,

$64,616. 12, p. 026; V. 84, p. 569; V. 85, p. 344; V. 89. p. 1410; V. 91.

p. 716, 8G'.'. H59.1253.1511; V. 92, p. 4 60.

SAN FRANCISCO, CAL.
PACIFIC GAS & ELECTRIC CO.—See Map, page 109.

A holding company.
ORGAN l/.ATION.—Incorporated In California on Oct. 11 1905, and has

acquired 98.50% of the entire capital stock of the San Francisco Gas &
Electric Co. Owns In fee the California Gas & Electric Corp.. the California

( entral Gas & Eleo. Co., the Fresno Gas & Flee Lt. Co. and the Vallejo GaB
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Co. Also owns In fee the following companies, which were formerly owned
by California Gas & Electric Corporation:
Bay Counties Power Co. |San Mateo Power Co.
Berkeley Electric Lighting Co. |South Yuba Water Co.
Blue Lakes Water Co. IStandard Electric Co. of California.
Central California Electric Co. | Stockton Water Co.
Oakland Gas Light & Heat Co. jUnlted Gas & Electric Co.
Sacramento Electric, Gas & Ry. Co. IValley Counties Power Co.

For assessment on stock, see V. 85, p. 163, 725.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $20,000,000 $19,272,500
Pref. 6% cum $10.000,000- -- Q-F 10,000,000 May'll.lH
Coll trust mtge $10,350,000f 1906 5 g J-J 8,819,000 Jan 2 1936

gold ($1,000) c&r( Interest at Union Trust Co., San Francisco,
I Trustee, or at Its agency In New York

New debentures ($4,000,000)/ 1907 6 g J-D 15 4,000,000 Decl51937
\ Trust Co. of America, N. Y., Trustee.

Cal Gas & Elec Corp gen M &1 1903 5 g M-S 5,508,000 Mch 1 1933
coll tr $10,000,000 gold Unterest at Mercantile Trust Co., San Fran-
($1,000) sinking fund c*J Cisco, Trustee.

Calif Gas & Elec Corp unify'gl 1907 5 g M-N
and refunding mtge., $45,- f Union Trust Co.
000,000, gold c&rj

Bay Counties Power Co 1st Mf 1900 5 g M-S
$2,250,000 gold ($1,000)

15,776,000 Nov 1 1937
San Francisco, trustee.

1,893,000 Sept 1 1930
.i Interest at Mercantile Trust Co., San Fran-
J Cisco, trustee, or N. W. Halsey & Co.,N.Y

750,000 April 1 1031
San Francisco, Trus.
171,000 Oct 1 1928
186,000 June 1 1929

1.000,000 Aug 1 1931

Bay Counties Power Co 2d Ml 1901 6 g A-O
$750,000 gold ($1 000) Hnt. at Union Tr. Co
Nevada County Elec 1st M 6 A-O
Yuba Elec Power 1st mtge.. 6 J-D

Cal Central Gas & Elec Co 1 1 901 5 g F-A
first mortgage $1,000,000 [Interest at Mercantile Trust Co., San Fran
gold ($1,000) sinking fund- J Cisco, Trustee.

Oakland Gas Llght& Heat Co] 1891 5 M S 16 1,000,000 Mch 16 1916
first mortgage $1,000,000. /Int. at company's office, San Francisco.

Sacramento Elec Gas & Ryl 1897 5 g M-N 2,170,000 Nov 1 1927
first mortgage $2,500,000 [Int. at company's office, .San Francisco, and
gold ($1,000) cj N. W. Halsey & Co., New York.
Central Elec Ry first mtgef 1892 6 g J-D 265,000 June 1 1912

$400,000 ($1,000 & $500)1 ($25,000 due yearly) to June 1 1922
gold lint, at company's office, San Francisco,

J or Union Trust Co., New York.
Standard Elec Co 1st M $5.-1 1899 5 g M-S 2,535,000 Sept 1 1939

000,000 gu prln & int by ^Int. at Mercantile Trust Co., New York, trus-
Cal Gas & Elec CorporationJ tee, and Crocker Nat. Bk., San Francisco.
Blue Lakes Water 1st mtge 1 1893 6 M-S 15 725,000 Mch 15 1938

$5,000,000 /Int. paid in N. Y., San Fran, and London.
United Gas & Elec Co 1st Ml 1902 5 g J-J 1,881,000 July 1 1932

$2,000,000 g ($1,000) sf.c'JMercantlle Trust Co., San Fran., Trustee.
Valley Counties Power Col 1902 5 g M-N 2,500,000 May 11930

first mortgage $2,500,000 [interest at Mercantile Trust Co., San Fran.,
gold ($1,000) sinking fund. JTrustee, or at U. S. Mtge. & Tr. Co., N. Y.

1 1893 6gJ-J 1,500,000 July 11923
I
Int. at Farmers' L. & Tr. Co., N. Y., trustee.

40,000 May 1 1933

So. Yuba Water Co. cons. M.,
$1,500,000, gold ($1,000)..

Cent Cal El Co mtge, $5,000,-1 1902 5 g M-N
000 gold (81,000) /Int. at Madison Trust Co.. N. Y., trustee

BONDS.—Pacific Gas & Electric Co. collateral trust mortgage bonds are
secured by deposit of all the stock of the San Francisco Gas & Electric and
all the physical properties of California Gas & Electric Corporation acquired
by this company. Subject to call at 105 & accrued int. Sink, fund of
$370,000 annually. $1,321,405 have been canceled by sinking fund.

Debentures.—The 1907 debentures are subject to call at 100 & Int. Sink,
fund of $125,000 vearly from March 1 1918 to 1927, Inclusive, and $250,000
yearly from March 1 1928 to 1937 inclusive. Int. at N. W. Halsey & Co..
N. Y., or at office of company or Its agency, San Francisco. V. 88, p. 1621;
V. 89, p. 104.

California Gas & Electric Corporation Unifying and Refunding Mortgage
5% Bonds of 1907 are a lien upon all the property and franchises of the
California Gas & Electric Corporation now owned or hereafter acquired.
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe-
cuted by the Pacific Gas & Electric Co.), prior to the bond issues of the
Pacific Gas & Electric Co., upon all the properties of that company except
the stock of the San Francisco Gas & Electric Co., but Includes the proper-
ties of the California Central Gas & Electric Co., Fresno Gas & Electric
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying
mortgages of the Calif. Cent. Gas & Elec. The bonds may be issued under
four heads—"A," "B," "C" and "D." Series "A" amounts to $30,282,000
and will go to retire outstanding prior liens; $7,793,000 underlying bonds
retired to date and deposited under this mortgage. Series "B" amounts
to $3,055,000 and were Issued at 90 to refund existing obligations. Series
"C" and "D" aggregate $11,663,000, $6,206,000 of which are issued;
remainder may be issued and sold at not less than 90 to provide for
85% of actual cost of future extensions and new property acquired.
V. 86, p. 980. The bonds are subject to call at 110 and interest upon any
Interest date after Nov. 1 1912 upon 60 days' notice. V. 88, p. 1199. The
Issuance of additional underlying bonds is prohibited by terms of mtge. An
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec.
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile
Trust Co. of San Francisco would be entitled to receive an equal amount of
unifying and ref . bonds, and In addition an amount of common stock of the
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86. p. 980.
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired
Feb. 1 1909. The mtge. provides that a sink, fund be created and maintained
as follows: 1912 to 1916 lncl., $450,000 per ann.; 1917 to 1921 Incl. ,$550,000
per ann.; 1922 to 1926 lncl., $700,000 per ann.; 1927 to 1936 Inclusive
$900,000 per annum. This sinking fund will be applied as far as necessary
toward making the sinking fund payments required by underlying mort-
gages, and the balance to the purchase for the sinking fund of the bonds
Issued under the new mortgage. Bonds are listed on New York Stock
Exchange. V. 90, p. 1677. Interest is payable at N. W. Halsey & Co.,
N. Y., or at office of company, San Francisco.

California Gas & Electric Corporation $10,000,000 General Mortgage and
Collateral Trust Bonds are subject to call on any Interest date at 110 and
Interest on four weeks' notice. $4,492,000 were deposited under the
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1

1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said
sinking fund will provide for the sinking funds of the Bay Counties Power
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley
Counties Power Co., and Is to be used initially In redeeming the bonds of
the constituent companies; the remainder for the new $10,000,000 Issue.
The bonds redeemed shall be kept alive and bear Int. except where the mtges.
of the constituent companies provide for their cancellation; In the event of
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds,these
also are to be kept alive; but should any of the latter be called for payment
at 110, the bonds so called are to be canceled. $1,354,000 of the $5,508,000
outstanding gen. mtge. and coll. trust bonds, and Including $546,000 bonds
of subsidiary companies, are now held in sinking funds. In addition, $111,-
000 subsidiary companies' bonds have been canceled by this sinking fund.
The gen. mtge. and coll. trust bonds are secured by deposit (now secured by
physical properties of these companies which have been deeded to the cor-
poration) of practically all the capital stocks of the subsidiary companies,
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas
Lt. & Ht. Co.; 18,508 out of 18,584 shares of Sacramento El. Gas & Ry. Co.;
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co.,
and 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou.
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the
entire $2,500,000 stock of the Valley Counties Power Co., and the United
Gas & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power
Co.
Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are

reserved to retire $186,000 Yuba Electric Power bonds and $171,000
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of
outstanding bonds per annum commenced In 1905 and ran until June 1

1910, on which date and for four years thereafter 1 H % of bonds out: on
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1

1920 and for four years thereafter, 2!^% of bonds out; on June 1 1925
and thereafter, :;•",, of bonds outstanding. Dee. 1910, $158,000 of the out-
standing bonds In table were held In said sinking fund. The second fis are
subject to call at any time at 105. $50,000 of outstanding bonds are held
In a sinking fund.

California Central Gas &. Electric Co. First Mortgage Bonds.—A sinking
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds
are not subject to call. $220,000 of outstanding bonds are In sinking fund.

Sacramento Electric, Gas & Railway Co. Bonds.—Of the $2,500,000 author-
ized, $265,000 arc reserved for the Central Electric Ry. firsts; 865,000
bonds have been retired. By the terms of a supplemental mortgage the
right to call all or any of the bonds at 103 has been rescinded; but this
does not affect the right to retire bonds as follows: From 1902 to 1906
incl., $5,000 per annum; 1907 to 1911 incl., $10,000 per annum; 1912
to 1916 incl., $20,000 per annum; 1917 to 1921 incl., $30,000 per annum;
1922 to 1926 incl., $40,000 per annum. Total, 8525,000.
Standard Electric Co. of California First Mortgage Bonds.—They are

guaranteed by California Gas & Electric Corporation by endorsement.
The amount given In table as outstanding Includes $47,000 held In sinking
fund of United Gas & Elec. Co., but does not include $2,465,000 deposited
under unifying & ref. mtge. of California Gas & Elec. Corp. Of Blue Lakes
Water first mtge. bonds reported outstanding, $11 ,000 are in sinking fund.

United Gas & Electric Co. Bonds.— Interest Is payable at Crocker-Wool-
worth National Bank, San Francisco, or Mercantile Trust Co., New York.
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5
years, and 6% per annum thereafter. $119,000 have been canceled by
sinking fund. $47,000 bonds of allied companies are held alive in sinking
fund. Bonds are not subject to call.

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed,
principal and Interest, by Bay Counties Power Co. Listed on San Francisco
Stock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of
bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 1
1910 and for succeeding four years, 1H%: commencing with Nov. 1 1915
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for
succeeding four years. 2>3%; commencing with Nov. 1 1925 and for suc-
ceeding four years, 3%. $59,000 of outstanding bonds now held In sinkino
fund, also $128,000 bonds of allied companies.

South Yuba Water Co.—Cons. mtge. callable at 110 and Interest.
Central California Electric Co.—$810,000 are deposited under unifying

and refunding mortgage. Callable at 110 and Interest.
Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas

& Electric Co. and subsidiary companies Dec. 31 1910, S3, 554. 000.
Dividends.—First on pref. ($1 H) was paid April 15 1906; none after that

to Aug. 2 1909, when $5,000,000 com. stock was issued in settlement of
cumulative dividends amounting to 20%. Stockholders were offered and
accepted 1 share of com. in lieu of accumulated dlvs. on each 2 shares of
pref. V. 89, p. 104. In Nov. 1909, 1H%. In 1910, Feb.. lVi% (V. 90.
p. 237); May, 1^%; Aug., 1J^%; Nov., W2 %. In 1911, Feb., 1^'%;
May, 1 y2 %.
Earnings of Pacific Gas & Electric Co.—For year ending Dec. 31 1910 (see

detailed report in V. 92, p. 1240), gross, less $369,264 revenue in suspense
(San Francisco rate cases), $13,859,964; net, after taxes, maintenance,
reserve, casualties, &c, $5,938,623; interest, $3,006,156; divs. on pref,
$600,000; sinking fund, &c, $780,623; surplus, §1,551,844. In 1909.
gross rev., $13,332,501; net, after taxes, maint., reserve, casualties, &c,
$5,800,925.
PROPERTY.—Does the lighting and power business in Central California

outside city of San Francisco (the controlled San Francisco Gas & Elec. Co.
supplies entire city of San Francisco with gas and electricity) . Operations
extend into 30 counties comprising an area of 37,950 square miles, contain-
ing 1,585,000 people, or 2-3 of population of California. The system in-
cludes developed water-power and electric-power machinery, installed,
189,780 h. p. Total additional power available, 100,000 h. p. Power
transmission, main pole lines, 1 ,096 miles—60,000 volts; power and lighting
distribution, pole lines, 1,794 miles—under 60,000 volts; gas sold, 1910,
5,437,350,400 cu. ft.; gas mains installed, 1,634 miles; gas meters, 152,403;
light and power consumers, 82,721; entire street railway system of Sacra-
mento, 35.86 miles of track. Territory supplied—Counties: Alameda,
Amador, Alpine, Butte, Calaveras, Colusa, Contra Costa, El Dorado,
Fresno, Marin, Mariposa, Merced, Napa, Nevada, Placer, Plumas, Sacra-
mento, San Francisco, San Joaquin, San Mateo, Santa Clara, Santa Cruz,
Sierra, Solano, Sonoma, Stanislaus, Sutter, Tuolumne, Yolo and Yuba.
Cities and towns (having a population of 1,000 or over): Alameda, Angeles
Camp, Antioch, Auburn, Baden, Benicia, Berkeley, Burlingame, Campbell,
Cement, Chico, Colusa, Concord, Crockett, Davenport, Dixon, East Auburn,
East San Jose, Eldridge, Emeryville, Folsom, Fresno, Gilroy, Grass Valley,
Gridley, Hayward, Hollister, Irvington, Jackson, Lincoln, Livermore, Los
Gatos, Martinez, Marysville, Mayneld, Mill Valley, Menlo Park, Mountain
View, Napa, Nevada City, Newman, Oakland, Oak Park, Oroville, Palo
Alto, Petaluma, Piedmont, Pinole, Pleasanton, Redwood City, Rocklin,
Richmond, Roseville, Sacramento, San Anselmo, San Bruno, San Rafael,
Santa Rosa, San Quentin, San Leandro, San Mateo, San Pablo, San Jose,
Santa Clara, Santa Cruz, San Francisco, Sausalito, Sebastopol, Sonoma,
South San Francisco, Stanford University, Stockton, Suisun, Sunnyvale,
Sutter Creek, Tracy, Vacaville, Vallejo, Watsonville, Wheatland, Winters,
Woodland, Yuba City.
OFFICERS.—Pres., F. G. Drum; V.-P., John A. Brittan; V.-P., Treas.

and Comp., A. F. Hockenbeamer; Sec, D. H. Foote.— V . 85, p. 163, 408,
725, 923, 1004: V. 86, p. 338; V. 87, p. 550; V. 88, p. 1197, 1621; V. 89,
p. 42, 104, 1144; V. 90, p. 237, 1099, 1425, 1677; V. 91, p. 215. 519, 1630:
V. 92, p. 396, 730, 794, 1179, 1240.

(1) San Francisco Gas & Electric Co.
ORGANIZATION.—Incorporated on Dec. 11 1896. The Pacific Gas &

Electric Co. owns 98.50% of the $15,848,433 stock. See statement of that
company above Supplies the entire city of San Francisco with gas and
electricity. In Dec. 1908 Judge Van Fleet in the M. S. Circuit Court
granted an injunction to remain In force during pendency of suit brought
by company, restraining city authorities from enforcing the 85-cent gas
rate and permitting company to charge not exceeding $1 per M cu. ft.

V. 88, p. 159.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $15,848,433 See text
Edison L & P 1st M, gold] 1891 6 g Q-F3 $623,000 Nov 3 1-021

($1,000 each) /Interest at office, San Francisco.
Pac Gas Impt mtge, gold! 1900 4 g Q-M 1,027,000 Sept 11930

($1,000 each), s f /Interest at Union Trust Co., San Francisco.
S F G & El gen mtge, $10,-\ 1903 4M g M-N 7,446,000 Nov 1 1933

000,000. g ($1,000 each) (Int. at Union Trust Co., San Fran.. Trustee.
Mutual Electric Light Co. 5 J-D 237,000 June 1 1934

first mortgage \ Int. at Mercantile Tr. Co., San Francisco, or
t United States Mtge. & Trust Co., N. Y.

Bonds.—Of the general 4 J^s, Nos. 1 to 4,000, Inclusive, are subject to call
$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $500,000
have been canceled, $133,000are held alive In sinking fund of allied com-
panies, but are Included In table above. $1,661,000 are reserved to retire
prior liens. $393,000 are In treasury. Sinking fund on Pac. Gas Impt. 4s,
$20,000 ann.—$152,000 have been canceled; $11,000 in treasury. Mutual
Elec. Lt. Co. bonds have sink. fd. of 2 'A% per ann. of bonds issued and out.
$13,000 have been canceled. V. 77, p. 93, 1877; V. 78, p. 233. 1496.
OFFICERS.—Pres., John A. Brltton; V.-P. & Treas., A. F. Hocken-

beamer; Sec, Chas. L. Barrett.—V. 82, p. 104; V. 85, p. 923; V. 87, p. 545:
V. 88. p. 159; V. 89, p. 668; V. 91. p. 809.

CALIFORNIA STREET CABLE.
ORGANIZATION.—Chartered Feb. 8 1877. Annual meeting the second

Wednesday In July.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock (par $100).. Monthly. $1,000,000 See text.
First mortgage, gold. $1,000,- 1 1890 u g .< .i 900.000 Jan 1 IU10

000 [Calif. Safe Den & Tr Co.. San Fran., 1 r s

Dividends were 50 cents monthly, but in Aug. 1902 were Increased to 75
cents monthly, and In Nov. 1904 to 90 cents monthly. On account of
earthquake and fire no dividends were paid from Anrll 1906 to Sept. 1908,
when dividends were resumed at 50 cents per share up to May 1900. when
60c per share was paid and monthly since to and Including May 1911.
ROAD.—Operates 11 H miles of track on 5H miles of street.

OFFICERS.—Pres.. J. Henry Meyer; V.-P., J. C. Coleman; Sec, Geo. A.
Hare; Treas., A. Borel & Co.; Supt., J. \V. Hauls Office, San Francisco,
Cal.—V. 82. p 279: V. 84. p. 101.

fiEARY STREET PARK & OCEAN RR.
ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired In

November 1903 and thereafter was operated by permission of city, paying
It 5 % of gross receipts. Road ceased operations on May 5 1907, refusing
the demands of the street car union of $3 for eight hours' work. On Sept.

,

17 1907 road resumed operation under special authority by Mayor and Board
of Supervisors upon payment of 10% of gross receipts monthly, the com-
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pany reserving the right as to wages of employees. We are Informed.
however, that in the latter part of 1908 only 5 ., was paid, an i tna. cms rate
has been continued up to the present d Lte 'June 1911).

In 1907 the city of San Francisco appropriated 5720,000 In the annual
budget for tne building of a conduit system, under municipal uwueismp,
but Judge Sturtevant Dec. 2 1907 held the appropriation invalid. Si e

V. 85, p. 1518. At an election Dec. 30 1909 it was voted that the city
issue 52,020,000 bonds for the reconstruction, extension and operation of
the road by the city. V. 90, p. 54. On June 25 1910 California Supreme
Court, affirming the judgment of the Superior Court (V. 90, p. 1170),
sustained the validity of these bonds. V. 91, p. 38. $787,000 have been
sold (V. 92, p. 594, 881), but up to June 1911 road was still being operated
by the company.
On Sept 12 1910 Judge Van Fleet In the TT. S. Dlst. Court Issued an

order (as a result of a suit brought by the United RP.s. of San Fran.)
restraining the city from building portions of the proposed new lines.

V. 91. p. 790.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, 51,000,000 (par $100) 110,000 shares.! See text

1537.50 paid In/
1st mortgage, $1,000,000,1 1891 5 g A-O $671,000 Oct 1 1921

gold /California S. D. & Tr. Co. .San Fran., Trus.
Bonds.—$10,000 is payable into a sinking fund annually after 1911 for

redemption of bonds.
Dividends.—In 1895 6 dividends of 50 cents each; in 189G, 5 dividends;

In 1897. 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901 . 5 dividends
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903,
Feb.. 50 cents; April, 50 cents; June, 50 cents. None since to June 1911.
EARNINGS.—Forcal. year 1910, gross, $178,727; 1909, gross. $200,868.

In 1908. gross, $217,507. In 1907, gross, $153,191.
ROAD.—Owns 4 miles of double-track cable road laid with 72 lb. rails:

standard gauge.
OFFICERS.—Pres., Wm. H. Crocker; V.-P., A. F. Morrison; Sec. and

Trcas., J. E. Polhemus; Supt., G. A. Grimes. General office, Crocker
Bldg.. San Francisco.—V. 85, p. 1518; V. 90, p. 54. 1170; V. 91, p. 38,
790: V. 92, p. 594, 881.

SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RY.—
A trolley and ferry line, popularly known as the "Key Route."
For proposed new company to control this road see Oakland Traction Co.

and United Properties Co. of Cal. in V. 92, p. 60. 120.
O KtiAN 1Z,A 1'iOiN . — incorporated in Calltorma .uar. 6 1908 as a consoi

datlon of the San Francisco Oakland & San Jose Railway (Incorporated
June 13 1902) and the San Francisco & Bay Counties Ry., which latter
road was Incorporated In 1908 to build an electric railway from San Fran
Cisco to San Jose. Is controlled by the Realty Syndicate, which also
controls the Oakland Traction Company.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Common, $2,750,000 ($100) $2,750,000
Preferred. $5,000,000 ($100)-. 5,000,000
General consolidated mort-f 1908 5gM-N19 2,000,000 May 19 1938

gage. $7,500,000 ($1,000) .( Union Trust Co.. San Francisco. Trustee.
gold c*l Interest at office of co., Oakland, or Wells-

IFargo-Nevada Nat. Bank, San Francisco.
f 1903 5 g J-J 3,000,000 Jan 2 1933

San Fran O & S J Ry lstllnt. at Wells-Fargo-Nevada Nat. Bank In

mortgage, $3,000,000 ($1,-1 San Francisco and W. F. & Co. Bank In

000), s f, gold c*| N. Y. Union Trust Co., San Francisco,
Trustee

f 1906 5 g J-J 1,500.000 Jan 2 1933
San Fran O & S J Ry 2d mtgel Int. at Wells-Fargo-Nevada Nat. Bank.

$l,500.000,g($l,000).sf.c*( San Francisco, or at company's office.
( Union Trust Co., San Francisco, Trustee.

Bonds.—Of the consolidated mtge. bonds, $4,500,000 are reserved to re-

tire prior Hens. A sink, fund on these bonds begins 1915 to 1917; Install-
ments totaling $4,345,000. Bonds cannot be called. A sinking fund on
the San Fran. Oak. & San Jose Ry. 1st 5s Is provided which will retire bonds
as follows: In 1915 and 1916, $25,000 each year; In 1917 and 1918. $35,000;
In 1919 and 1920. $50,000; In 1921 and 1922, $75,000; In 1923. $90,000; In

1924 and 1925. $100,000: In 1926, $115,000; In 1927 and 1928, $125,000: In
1929, 1930, 1931 ana 1932, $150,000. These bjncls ca.mot be called.
See V. 76, p. 655. The following amounts are payable annually to a sinking
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000;
1916, $15,000; 1917, $20,000; 1918. $25,000; 1919. $30,000; 1920. $35,000:
1921, $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $50,000; 1926 and
1927, $60,000; 1928 to 1932, Inclusive. $75,000. These bonds are not
subject to call.

ROAD.—Consists of 5]4 miles (double track) from a pier-head at Emery-
ville through Oakland to Piedmont and another line 0.79 miles (double
track) running from pier-head to Berkeley; also 1 H miles from Emeryville
to 55th St.. Oakland: also 1 H miles from 55th ^t. OalrianH tr, ru-,i-..mT>'

Total about 27.14 miles of single track. 94 cars. Five large ferryboats are
used to connect the road with San Francisco. Contemplates constructing a
line from San Francisco to San Jose.
REPORT.—For year end. June 30 1910, gross, $1,079,057; net, $467,974;

fixed charges, $180,376; surplus, $287,598. For cal. year 1909, gross,
$1,001,802; net, 5504,912; fixed charges. $225,301; surplus, 5279,611.
OFFICERS.—Pres., E. A. Heron; V.-Ps., Dennis Searles and W. R.

Albergcr; Sec. and Treas., S.J. Taylor; Asst. Sec, F. W. Frost.—V. 86,
p. 722, 1285; V. 87, p. 98; V. 91, p. 155.

UNITED RAH WAYS INVESTMENT CO.
ORGANIZATION.—Incorporated in New Jersey Feb. 18 1902. In

Sept. 1906 filed an amendment to Its charter changing Its name from United
Railways Inv. Co. of San Francisco to Its present title. V. 83 p. 689
Owned all the capital stock of the United Railroads of San Fran., but in 1909
exchanged $9,997,500 of the common for stock of The Railroads & Power
Dev. Co., which is now held by Investment Co. The RRs. & Power
~)ev. Co. In turn exchanged this com. for stock of San Francisco Elec. Rys.
In Jan. 1906 authorized common stock was increased from $10,000,000

to $25,000,000. $4,000,000 being set aside for sale to officers, directors, &c.
See V. 82, p. 282. In May 1909 (V. 88, p. 1129, 1314) authorized pref.
stock was increased from $15,000,000 to $25,000,000. and $1,000,000 of the
additional amount, together with $1,000,000 common, was exchanged for
stock of The Railroads & Power Devel. Co., which Is now held by the United
Rys. Investment Co.: The RRs. & Pow. Devel. Co. in turn exchanged the
above com. & pref. of the Invest. Co. for stock of Sierra & San Fr. Pow. Co.

In June 190H Issued $3,500,000 notes (shown below) for purpose of
acquiring the remaining 53,500,000 1st pref stock of United Railroads of
San Francisco ($1,500,000 having been already acquired). See V. 86,
p. 920. Some of these notes have since been paid off. V. 91, p. 398.
On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to Increase

common stock from $25,000,000 to 531,000,000 and to issue 56,000,000 6%
bonds, convertible Into common stock at par, and also authorized directors
to utilize a portion of unissued pref. stock to adjust arrears of dividends
accrued or to accrue on outstanding pref. up to and Including Oct. 1 1911.
V. 90, p. 1103, 1240, 1297.

Acquisition of Philadelphia Company

.

— In Feb. 19'W acquired $21 000 ooo
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh,
giving $37 50 In new coll. trust bonds and $20 In common stock of the In
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393.
988. For statement made In listing these bonds on the Philadelphia Stock
Exchange, see V. 83, p. 1235. In April 1907 Issued $2,400,000 more of Its
bonds for 'lock of the Phila. Co., bringing the total acquired to $24,200,000

Both common and preferred stocks are listerl on the New York and Phila.
V. 75. p. 795; V. 92, p. 1311.

In i The Railroads & Power Development Co., which is a
hokli' i -i ii v for the San Francisco Elec. Rys. and the Sierra &. San
Francisco Power Co. V. 89. p. 287, 529, 848.

STOCK.

—

Date. interest. Outstanding. Last Dlv

.

Common 531 .000,000 ($100).. $20,409,000 ._ .

Pref 5 '« euro from Apr 1 19021 I 0.000,000 Jan '07. 2 '-*
,

$25,000,000 ($100) f In scrip
1st Hi teral trust mtgel 1006 5 g M-N 1H 150,000 May 1 1926

520. 250.ooo gold (Si.ooo) unt. at Guar. Trust & Sate Dep. Co., Phiia
,

slnklm- fund. _ _r'\ or N. Y. Trust Co., N. Y.. Trustee.
Conv bonds $6,000,000 gold] 1910 6 F-A 1,229,000 June 1 1930

($1.00i i / Central Trust Co., N. Y., trustee
1908 6 '.. 2. 500, ooo 191 1-1917

Bm coll trust bonds are secured by deposit of all icqulred com
rnon stock of the Philadelphia Co. They are subJed to call on any Interest
date ai 105 and Interest. A sln'ilna fund of l % p<-r annum of bonds out-
standing began May l mil said fund to be Invested in the bond* ot
not more than 105 and Interest. Authorized amount of bonds may ho

Balance,
Surplus
$766,467
512,350

Bacon and
B. S. Guin-
89, p. 287,

Increased for purchase of additional shares of com. stock of Phila. Co. Bonds
are listed on N. Y. & Phila. Stock Exchanges. V. 90, p. 169, 172. Conv.
bonds arc conv. Into common stock at p ir.
The notes of 1908 are secured by eutire $5,000,000 1st pref. stock of

United Railroads of San Francisco and mature $200,000 semiannually.
$200,000 has been paid s.-a. from Feb. 15 1909 to and incl. Feb. 15 191 .

.

Stock..—The preferred stock can be retired at 110. $1,000,000 of the
pref. stock out bears divs. from Sept. 1 1909.

Dividends.—First dlv., 1H% on pref. stock, paid Jan. 3 1903- 1H%
July '03; In Jan. '04. 1 y2 %• July, 1 % %; In '05, 4 %: in '06, Jan ,

2 '4 % (V
81, p. 1667): April, 4 H %—owing to the earthquake and fire, this dividend
was paid In Interest bearing scrip Instead of cash. V. 82, p. 988. 'n July
1906 another scrip dividend of 2 H % paid (V. 82, p. 1381), and In Jan '07
another of the same amount; July "07 dividend passed altogether. V. 84
p. 1429. None since.

REPORT FOR CALENDAR YEARS.—
Calendar Divs. Rec'd Other Total Interest on
Year— on Stocks. Income. Expenses. Bonds, &c.
1910 $2,044,672 $64,889 $75,024 $1,268,070
1909 1,802,672 28,013 64,421 1,253,914
OFFICERS.—Pres., Ernst Thalmann, N. Y.; V.-Ps., Geo. W

S. H. Marsh; Sec. and Asst. Treas., W. J. Duaue, N. Y.; Treas.,
ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant.—V.
349, 529, 847; V. 90, p. 169, 172, 378, 1103, 1240, 1297, 1360. 1367, 1556
V. 91, p. 398; V. 92, p. 324, 1245, 1307, 1311, 1318.

(1) The Railroads & Power Development Co.
ORGANIZATION.—Incorporated in Maine on June 9 1909 with nominal

($1,000) capital stock, which has since been increased to $6,000,000 ($100)

,

of which $5,501,000 Is outstanding. All stock (except directors' shares) is
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock
(except directors' shares) of the San Francisco Elec. Rys. and the Sierra
& San Francisco Power Co.
OFFICERS.— Pres.. Martin Kublerschky; V.-P.. C. L. Atterbury; Sec.

& Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90, p. 1364.
(a) San Francisco Electric Railways.
Lease.—In 1910 road was leased to the United RRs. of San Fran. Lease

provides for all charges, incl. int. and sink, fund on bonds. Lessee guar,
prln. and Int. of first $1,336,000 of 1st mtge. bonds. V. 91, p. 464.
ORGANIZATION.—Incorporated In 1909 for purpose of acquiring and

operating other street railways in San Francisco. V. 88, p. 1129, 1314.
Stock is held by the Railroads & Power Devel. Co. In July 1909 acquired
the Parkside Elec. Ry. Co. (V. 89, p. 287) and also the projected Visitaclon
Valley Electric RR. V. 89, p. 529. Owns $9,997,500 common stock of
United RRs. of San Fran.

Date. Interest. Outstanding. Maturity.
$10,000,000

1909 5 1,336,000 Dec. 1934
J Union Trust Co, San Francisco, trustee.
p. 464.

STOCK AND BONDS
Stock, $10,000,000 ($100)..
First mortgage, $10,000,000.
gu p & I by U RRs of S F. .—V. 89, p. 287, 529; V. 91

(6) Sierra & San Francisco Power Co.
ORGANIZATION.—Incorporated In California on May 29 1909 and on

Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne
Water Power Co., both foreclosed per plan In V. 88, p. 235, 569, 1005, 1066.
Stock is owned by The Railroads & Power Development Co. Has contract
extending to 1954 with the United RRs. of San Fran, to supply power to
that company.

In 1910 reclassified Its bonded debt as given below. V. 91, p. 342.
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.

Stock. $20,000,000 ($100) $20,000,000
First mortgage, $30,000,000). 1909 5 F-A 6,500,000 Aug. 1 1949
g ($1,000) c*&rfUnited States Mtge. & Tr. Co., N. Y., Trus.

2d mtgeSer A & B $9,500.000\ 1909 5-6 J-J 7.348,250 Jan 11949
($1,000) c* (Knickerbocker Trust Co., N. Y., Trustee.
Bonds.—First mtge. bonds are subject to call on any int. date at 110 and

Int. Of the remaining bonds, $1,000,000 may be issued forthwith for addi-
tions and extensions and the balance at 80% of cost of extensions and addi-
tions, provided net earnings for previous 12 mos. shall equal twice int.
charge on all outstanding bonds, Incl. those to be Issued. Int. payable In
N. Y. V. 91. p. 157. Second mtge. consists of Series "A", $1,000,000 at
6%, $700,000 outstanding, and Series "B," $8,500,000 auth., at 5%, of
which $6,648,250 is out. Int. on Series "B" bonds is payable at option of
company from July 1 1910 until July 1 1916, in a ditional Seri s "B"
bonds in lieu of cash.
EARNINGS.—For 6 mos. end. Mch. 31 1911, gross, $390,377; net, after

taxes, $256,565; int. on 1st M., $157,274; surplus, $99,291.
Property.—Owns and operates water-power properties near San Francisco

and a supplementary steam station in that city, which have a combined ca-
pacity of 76,250 h.p. Also leases for 44 years an additional steam plant
of United RRs. of San Fr. in San Francisco of 4,250 h.p. capacity.
OFFICERS.—Pres., G. W. Bacon; V.-P., C. N. Black: Sec. and Treas.,

W. B. Brockway.—V. 89, p. 849, 1416; V. 91, p. 157, 218, 342; V.92, p. 1315.

UNITED RAILROADS OF SAN FRANCISCO.—Trolley. (See Map on
page. 111.)

Incorporated In California on March 4 1902 and charter amended March
29 1902. Has acquired the following stocks:

SJiares Par
Name of Company— Acquired. Value.

Market Street Railway Co 186,025.27 $100
Sutter Street Railway Co 19,888 100
Sutro Railroad Co 22,946 10
San Fran. & San Mateo Electric Ry. Co 10,000 100

238,859.27
On March 5 1909 filed a certificate of decrease In common stock from

$20,000,000 to $18,800,000, the United Ry. Investment Co. having
surrendered 12,000 shares for cancellation. V. 88. p. 1314.
The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of

Un. RR. of S. F. All the rest of the share capital, com. and pref., is held
by the Un. Rys. Invest. Co.

United RRs. of San Fran, in 1910 leased the San Fran. Elec. Rys. See
that company above and V. 91, p. 465.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common 818,800,000 $18,OOO,O0OMch'O6 1.5%
Pref 4% cum $20,000 4 J-D 20,000,000 Dec '06, 2%
1st pref 7% cum $5,000,000.. 1907 5,000,000Febl5'l 1,3 14
Sinking fund gold bonds $35,- f 1902 4gAO 25,409,000 April 1 1927

275,000 ($1,000) -c*{ Interest at company's office, or in New York.
1 Union Trust Co.. San Francisco. Trustee.

Notes $1,000,000 .__/ 1906 5 See text 1916
(Redeemable after 5 years at par.

Equip trust certfs, $400,000/ 1910 6 J-J 15 400,000 See text
gold, guar prln & Int \ Union Trust Co., N. Y., trustee.

Market St Cable Ry Mtgel 1882 6 g J-J 3.000,000 Jan 1 1913
($1,000) gold cj

Omnibus Cable Co 1st Mtge... 1888 6 A-O 2,000,000 April 2 1918
Park & CllfT House 1st Mtge.. 1887 6JJ 350,000 Jan 1 1913
Powell Street 1st Mtge 1887 6 MS 700,000 Mch 11912
Park & Ocean 1st Mtge 1884 6 J-J 250,000 Jan 11914
Ferries &CllIf Houso Mtge 1889 6 MS 050.000 Mch 11914
Market Street Ry consoi Mtgel 1894 5 g M-S 6,641,000 Sept 1 1924

$17,500,000 gold /

Interest Is payable at Treasurer's office ,San Francisco.
Sutter Street 1st Mtge goldl 1888 5 M N 1. ooo, ooo May i 1918

($1.000) ..JCal. Title Ins. & Tr. Co.. San Fran., Trustee.
Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 ate reserved

to retire underlying Hens (the other $4, 725, ooo needed for that purpose be-
ing provided by the operation of the sink, funds). A sink . fund equal to
2% of the entire gross earnings, but not less than $100, ooo a year, began
Jan. 1 1905. All the Income above 5 % on the com uion must also be applied
to a sink, fund or for Improvements. V. 74, p. 529, 630. Through opera-
tion of sink, fund, $1,237,000 bonds have been purchased and are held by
trustee; these bonds are Included In amounts given above as outstanding.
Bonds were listed on the New York Stock Exchange In March 1903. V.76.
j). 1036. Equip, trust certfs. mature $50,000 annually from July 15 1911
to July 15 1918 Incl, without option of prior redemption. They are guar.,
prln. and Int., by United Rys. Investment Co. Thej are secured on 80
standard P-A-Y-E cars. V. 90. p. 1556. Prior lien bonds subject to call.
The bonds of Market Street Ry. issue are subject to operation of sinking
fund after Sept- 1 1918; and Sutter Street Ry. 1st mtge. 5S are subject to
call at rale of 550,000 per annum, in Humeri !al .lei

, b
I rlnnlng with bond

No. 1. The notes In table above were Issue I o reimburse the OOmpany In
part for Improvements since 1902.
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Dividends.—On 4% pref.. in 1902, Dec. 1.2%; In 1903, June, 1.2%;
Dec, 1.2%; In 1904, June, 1.5%; Dec. 1.5%; In 1905, June, 1.8%; Dec,
2%. In 1906, Men., 3.6% (In full of all deferred dividends In arrears to
Sept. 30 1905); Dec, 2% (paid In dividend ctfs.) None since. On 7%
pref., 3J4% paid semi-annually from Feb. 1909 toandinel. Feb. 1911. On
com., 1st div., 1.5%, Men. 1906 (half paid in cash and half In dlv. ctfs.)
Earthquake and Fire.—For damage done by the earthquake and fire in

April 1906. see V. 82, p. 930, 988. Later In the year the company suffered
from a strike of Its employees. See V. 83, p. 493, 563. In March 1907 em-
ployees again went on strike, and this strike lasted for six months—see
annual report, V. 86, p. 1221
REPORT.—For year ending Dec. 31 1910, gross, $7,653,489; net, $2,-

924,219; other income, $90,278; charges, $2,412,588; surplus, $601,909. Iu
1909, gross, $7,455,965; net, $3,213,316; other income, $174,126; charges,
$2,982,970; surplus, $404,472.
ROAD.—Controls and operates 258.41 miles of track. Before the earth-

quake and fire In 1906, a part of the mileage consisted of cable lines, but
this has since been changed to overhead ttiUey r and practically the whole
system Is now operated by electricity.
FRANCHISES.— In a report by Hasklns & Sells, accountants, It was

stated "that out of the total original mileage of 228.95 miles, the franchises
for 11.5431 miles only expire prior to 1929; all others between that year
and 1952."
OFFICERS.—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal-

houn; Asst. to Pres., Thornwell Mullally; V.-P. and Gen. Mgr., Charles N.
Black; Sec. and Comptroller, Geo. B. Willcutt; Treas., A. M. Dahler.

—

V. 84, v 104, 392, 572, 1115; V. 85, p. 100; V. 86, p. 920; V. 88, p. 232. 453.
1255, 1314, 1C.22; V. 89, p. 529, 847; V. 90, p. 504, 1364, 1556: V. 91, p. 338,
465, 872; V. 92, p. 1244.

PRESIDIO & FERRIES RAILROAD.—Trolley.
ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to

city in 1903, but proposition declined by City Council
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock (par $100) J 10,000 shares.) See text
1 $55 paid In. (

First mtge $300,000 g ($1,-J 1909 5 g J-D $10,000 See text
000), sinking fund c&r]Int. at Union Trust Co., San Fran., trustee.
Btmds.—Bonds of 1909 take the place of old 1st mtge., which was can

celed. Bonds mature June 3 yearly as follows: $65,000 in 1910, $75,000 in
1911 and 1912 and $85,000 in 1913. Those due in 1910 and 1911 have
been paid oil.

ROAD.—In Sept. 1906 Board of Supervisors granted permission to con
vert road to overhead trolley, which Is now completed. 7.63 miles.
DIVIDENDS of 20 cents per share were being paid monthly up to the

time of the great fire. None since.
OFFICERS.— Pres., G. A. Newhall; V.-P.. H. M. A. Miller; Sec. John

B. Lelghton; Treas., \V. J. Dutton Office, corner Union and Sharp
streets, San. Francisco.—V. 81. p. 265, 1175; V. 83, p. 688- V. 87, p. 1238; V
88. p. 1002; V. 89, p. 349.

NORTHERN ELECTRIC RY.
ORGANIZATION.— Incorporated In Calif inla Sept. 19 1907 and ac-

quired the entire properties of the Northern Electric Company (incorp. In
Nevada) and Shasta Southern Ry. Co. In 1906 Northern Electric Company
franchises were said to be for not less than 50 years.

In May 1911 it was announced that company had authorized $2,000,000
6% gold notes maturing in 2 or 3 years. V. 92, p. 1375.
STOCK AND BUNDS— Dale. Interest, outstanding. Maturity

Common $15,000,000 ($100) None
Pref.510,000,000 ($100)5% n-c $5,000,000 -....,
Northern Elec Co M $6,000 -1 1905 5 g A-O 3,787,000 Oct 1 195.*!

000 g ($1,000) sink fund- -I Int. at Mercantile Tr. Co., San Fran. .Tin -..

Northern Elec Ry lst & cons 1 1907 5 g J-D 4,714,000 Dec 1 1947
mtge $25,000,000 gold jlnt. at Mercantile Tr. Co., San Fran., trustee
Bonds.—Of the Northern Electric Ry. bonds $3,787,000 are reserved to

retire a like amount of Northern Electric Co.'s 5s. They are subject to call

on 60 days' notice at 110. Sinking fund 1918 to 1927 %% of Issued bonds
per annum; 1928 to 1937, 1%: 1938 to 1947, 1 M%. Northern Electric Co.
bonds can be called on April 1 1911 or any Int. date thereafter at 110;
Practically all of the outstanding bonds are in possession of Northern
Electric Railway.
EARNINGS.—For year ending June 30 1910, gross, $512,992; net

$170,426.
ROAD.—Operates 136 miles of track between Chico, Orovllle, Yuba

City, Marysville and Sacramento, with a branch from Chico to Hamilton
Is constructing bridge across Sacramento River with view of building to
Woodland. Standard gauge. 60 and 70-lb. T rail.
OFFICERS — Pres.. E. K. Llllenihal; See and Treas.. N'orman Logan.

San Francisco.—V. 85, p. 865; V. 86, p. 169; V. 92, p. 1375.

PENINSULAR RAILWAY.
ORGANIZATION.—Incorporated in California June 30 1909 as a con-

solidation of various electric railways in which the Southern Pacific is inter-
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83,
p. 380; V. 87, p. 545) and the San Jose- Los Gatos Interurban Ry. (V. 76,
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated
railway systems on the San Francisco peninsula, and from that city to San
Jose and vicinity, including those in intermediate towns.
STOCK AND BONDS— Date. Interest. Outstanding . Maturity.

Stock, $12,000,000 ($100) $12,000,000
San Jose-Los Gatos Inter, lst/ 1903 5 M-N 21 500,000 May 21 1923

mortgage, $2,000,000 c]Central Trust Co., San Francisco, Trustee.
ROAD.—Operates about 52 miles of track between San Jose, Saratoga,

Los Gatos, Campbell, Cupertino, Monta Vista and Palo Alto, all in Santa
Clara County. Standard gauge. 60 and 70-lb., mostly T rail. An ex-
tension between Palo Alto and San Francisco is proposed.
OFFICERS.—Pres., J. T. Burke. Berkeley, Cal.; V.-P., Paul Shoup,

San Francisco; Gen. Mgr., F. E. Chapin, San Jose; Sec, Gerald Fitzgerald,
San Francisco; Aud., C. E. Newman, San Jose.—V. 89, p. 104.

SAN JOSE, CAL.
SAN JOSE RAILROADS.—A trolley road.
In April 1911 it was stated that Southern Pacific Co. had acquired control

of this company and also the San Jose & Santa Clara Ry. V. 92, p. 1033.
ORGANIZATION.—Incorp. in Calif. Dec. 22 1909 as successor to San

Jose Rv. Co. V. 90, p. 1297.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100) $5,000,000
lst mtge, $1,500,000 gold/ 1910 5 g J-J None 1955

($1,000) sinking fund lint, at Mercantile Trust Co., S. F., trustee.
Bonds.— lst mtge. bonds of 1910 have a sink, fund from Jan. 1 1915.
ROAD.—Owns and operates 17 miles of track in and about San Jose.

—

V. 90, p. 1297; V. 92, p. 1033. _

SANTA CRUZ, CAL.
COAST COUNTIES LIGHT & POWER CO.
ORGANIZATION.—Owns the properties of the Watsonvllle Light &

Power Co., the Watsonvllle Gas Co., the Santa Cruz Gas & Elec. Light Co.
and the Co-operative Elec Co. of Santa Cruz;. In Aug. 1906 acquired con
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,500,000 ($100) $1,500,000
lst mortgage, $1,000,000, "I 1906 5 g FA 1,000,000 Aug 1 194C

gold fSl.000) .. ..lint at Mercantile Tr. Co.. San Fran., Tru^
OFFICERS.—Pres., John Martin, San Francisco; Sec and Treas., F. E.

Fltzpatrick; Gen. Mgr., S. W. Coleman.
(1) Union Traction Company.—A trolley road.
In August 1906 control was acquired by the Coast Counties Light &

Power Co. V. 83, p. 437
ORGANIZATION.—Incorporated In California In October 1904 and It

a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capltola
& Watsonvllle Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock ($100) $1,000,000
lst mortgage, $750,000. gold\ 1905 643.000 Feb 1 1935

($1,000) c&rjlnt. at Union Tr. Co.. San Fran.. Trustee.
Bonds.—Sinking fund from 1910 till 1915 of H % of bonds out, from 1915

to 1920 1 % of bonds out and from 1920 to maturity 2 % of bonds out; said
fund to be used to redeem the bonds. Are subject to call at 110 and Int.
$100,000 bonds are reserved for betterments and extensions. $7,000 have
been retired.
ROAD.—Operates 18 miles of track In Santa Cruz and to Capltola.

Standard gauge; 40 and 50-lb. rail.—V. 82, p. 1440; V. 83, p. 437.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.—A trolley system
ORGANIZATION.—Incorporated In Georgia In Dec. 1901 as a consoli-

dation of the City & Suburban Ry.. the Savannah Thunderbolt & Isle of
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Iuumlnat-
Ing Co., comprising the enclre street railway and practically tne entire
electric-lighting service of the city. Franchises for both street railways and
electric-lighting plant are perpetual. Bonds and stock were In July
1902 listed on the Boston Stock Exchange.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100) _ $2,500,000
PC $1,000,000 6% n c ($100).. 6 A-O 1,000,000 Oct '07,3 %
lst cons mtge $3,500,000 gold] 1902 5 g J-J 2,147.000 Jan. 11952

($1,000 and $500) c'/Int. at Amer. Trust Co., Boston, Trustee.
Sav Thun & Isle of H lst Ml 1897 4 cur J-J 1,000,000 July 1 1947

g ($1,000) $l,250.000-._c*/Central Trust Co . New York, Trustee.
Notes payable Apr. 30 1911 .- 335,000
Bonds.—Of the Savannah Electric Co. new mortgage, $1,000,000 are re-

served to retire a like amount of bonds of the Savannah Thunderbolt & Isle
of Hope Ry. Bonds can be called as a whole at 110 and accrued Interest on
any Interest date. The company binds Itself to apply at least $20,000 per
annum, beginning 1906, toward improvements or extensions, or in the pur-
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be
used for new construction and equipment, at rate of $1,000 bonds for $1,250
in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry., bonds,
$250,000 have been retired. Int. is payable at office of Stone & Webster,
Boston.

Stock.—The 6 % preferred stock is subject to call at 120 at any time.
Dividends.—On pref. stock 1902 to 1907 inclusive, G"o per annum paid.

None since to June 1911.
REPORT.—Of the combined properties for the year ending Dec. 31

1910, gross, $632,356; net, $216,122; int. and taxes, $195,012; improv.
fund, $20,000; surplus, $1,110. In 1909, gross, $603,814; net, $211,463;
int. and taxes, $189,693; improv. fund, $20,000; surplus, $1,770.
ROAD.—Operates 57.2 miles of track in Savannah and vicinity. Gauge,

5 ft. Operates 136 cars.
OFFICERS.—Pres., Geo. J. Baldwin: V.-Ps., Chas. F. Wallace and

Harry H. Hunt: Treas., Henry B. Sawyer; Sec, Gordon C. Carson; Mgr.,
Marcy L. Sperry; Gen. Mgrs. and Transfer Agents, Stone & Webster,
Boston.—V. 86, p. 920.

_

SCRANTON, MISS.
PASCAQOULA STREET RY. & POWER CO.—A trolley road.
ORGANIZATION.—Incorporated in Mississippi In Jan. 1903.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $500,000
lst mortgage $350,000 gold] 1904 5 g J-J 350,000 Jan 1 1929

($1,000) c/Int. at Columbia Tr. Co., Louisv., Trustee.
Bonds.—No sinking fund and bonds are not subject to call.
EARNINGS.—For calendar year 1910, gross, $79,221; net, $19,949;

Interest, &c, $17,5(>0; surplus, $2,449.
ROAD.—Operates 9.7 miles in Pascagoula, Scranton. i:ast Side and

Moss Point. Standard gauge. 50 lb. rail.

OFFICERS.—Pres., O. A. Culbertson, Louisville; V.-P. and Gen. Mgr.,
S. S. Bush, Louisville; Sec, J. D. Winston; Treas., Columbia Trust Co.,
Louisville; Supt.. R. A. Bowers. Scranton.—V. 82, p. 569.

SCRANTON, PA.
WYOMING VALLEY RAPID TRANSIT CO.—

Co. owns $6,174,000 bonds and $4,885,600

LACKAWANNA
A third-rail road.

Westinghouse Elec. & Mfg.
stock of the company.
ORGANIZATION.—Incorporated under the General Laws of New Jer-

sey In Oct. 1900. Owns all the securities of the Lackawanna & Wyoming
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunnel
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them
under leases. The Lackawanna & Wyoming Valley RR. Is the operating
company. Lackawanna & Wyoming Valley RR. leases the Central Valley
RR., the Scranton & Northeastern RR., Wilkes-Barre RR. and Lacka-
wanna Tunnel Co. Entirely on private right of way. The mtge. in table
below was made in 1903 and bonds under It exchanged for bonds of an issue
dated 1901 for $5,0011,000.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock $6,500,000 ($100) $6,000,000
lst Lien and Cons Mtge gold! 1903 5 g FA 7,683,000 Aug.1'51-53

Sin. ooo. ooo ($1 .000) cjlnt. at Standard Trust Co., N. Y . Trustee.
Bonds.—No sinking fund and cannot be called. Of the $7,683,000 bonds

reported outstanding, $888,000 ("green" bonds) are a part of an earlier
issue (for $5,000,000) called Lackawanna & Wyoming Valley Rapid Transit
collateral trust 5s, due 1951, the remainder having been exchanged for the
1953 "brown" bonds. V. 85, p. 1646.
EARNINGS.—For year end. Jan. 31 1911, gross, $590,959; net, after

taxes, $240,681. In 1909-10, gross, $561,990; net after taxes, $217,882.
ROAD.—Operates 22.63 miles of double-track between Scranton and

Wilkes-Barre. Scranton to Carbondale, 17 miles, now under construction,
and completed to Dunmore, 3 miles. Double track, laid with 90-lb. rail.
Standard steam construction, private right of way. A standard-gauge tun-
nel, about 5,000 feet long, was completed in Scranton in Oct. 1905. This re-
moved the only heavy-grade on line between Scranton and Wilkes-Barre.
OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-Ps., L. A. Watres.

Scranton, John R. McGinley, Pittsburgh; Sec, A. W. Sexton Jr., 10 Bridge
St., New York; Treas., Carl M. Vail, N. Y.—V. 79, p. 627; V. 85, p. 1646;
V. 86, p. 547; V. 92, p. 1 636.

SEATTLE, WASH.
PACIFIC COAST POWER CO.
ORGANIZATION.—Organ. In Washington In 1908 and acquired from

Seattle Electric Co. all lands and water-power privileges on White River
owned by Tacoma Industrial Co. (which latter company had been acquired
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.),
and lands on the Nlsqually River; also acquired all lands and water-power
privileges on the White River belonging to Seattle-Tacoma Power Co.
See V. 87, p. 38. Is building a hydro-electric plant on the White River.
First development of 27,000 h. p. expected to be completed in fall of 1911.
Owns over 64% of com. stock of Seattle Elec. Co. and over 72% of com.
stock of Seattle-Tacoma Power Co.
On March 28 1910 stockholders voted to increase the capital stock from

$7,000,000, all one class, to $10,500,000, new shares to consist of $1,500,000
pref. and $2,000,000 com. See V. 90, p. 977. Stockholders of record
March 2S 1910 were offered the right to subscribe for $674,800 new com.
and $674,800 new pref., on the basis of "$100 per share for one share of said
pref. and one share of said com., either or both." V. 90. p. 977.

$750,000 common stock of Pacific Coast Power Co. is held by the Public
Service Investment Co.
STOCK AND BONDS— Date. Interest- Outstanding. Maturity.

Stock com $9,000,000 ($100).. J-J $7,075,000 Jan '11. 3%
I'rcf $1.500,0006%cum,($100) J-J 1 ,461 ,000 Jan 16T 1. 3%
First mortgage $10,000,0001 1910 5 M-S 2.900,000 Mch 11940

gold ($1,000) c*&nlnt. at Harris Tr. & Sav. Bk., Chic, trustee.
or at Harris, Forbes & Co., N. Y., or

I N. W. Harris & Co.. Boston.
Stock.— Pref. stock is red. at 110 and accrued dividends.— \

'.92, p. 1636.
Bonds.—The remaining bonds are reserved for acquisitions, construction,

&c, under certain restrictions. $4,125,400 Seattle Elec Co. com. and
$1,637,400 Seattle-Tacoma Power Co. com. are deposited as additional
security for the bonds. Redeemable at 105 and Int. on March 1 1915 or
any Int. date thereafter. See V. 90, p. 1102.
nn i lends.—On com. lst dlv.. 2%. paid July 16 1908; In 1909, 4%; In

1910. Jan.. 2^%: July, 2}4%: In 1911. Jan., 2J^% and H% extra.
EARNINGS.—For cal. year 1910. gross (incl. div. ree'd and oper.

earns.), $394,913; exps. (Incl. Int. nil taxes), $26,279; net, $368,634;
<li\ Mends. $337,365: balance, $31,269.
OFFICERS.—Pres., F. S. Pratt: V.-Ps., Richard T. Laffin and Edward

Byrnes: Treas., Henry B. Sawyer; Sec, Clement R. Ford; Transfer Agents,
Stone & Webster. Boston—V. 86. p. 1592; V. 87. p. 38; V. 90, p. Ill, 977.
1102. 1425; V. 92. p. 59, 1636.

(1) The Seattle Electric Co.—A trolley road.
Control was acquired by Pacific Coast Power Co. In 1908. See V. 87, p.39.
organization.—This company, which was Incorporated In the State

of Washington o . Jan. 3 1900. Is a consolidation of nearly all the street rys.
(all except one small road) and electrlc-llght Interests In and around the city
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of Seattle. In 1900 was granted a 35-year franchise over all Its lines, but
must sell 25 tickets for $1. Lighting franchise expires In 1952. In Feb. 1901

the 1st mtge. bonds were listed on the Boston Stock Exchange. $03,400
com. stock is held by the Public Service Invest. Co. Guarantees the Seattle

Rv. Co. and the Puget Sound Power Co. bonds, principal and interest.

Owns the capital stock of the Puget Sound Power Co. and the Seattle-

Everett Traction Co.: latter company owns capital stock of the Puget
Sound International Railway & Power Co., which leases the Everett Rail-

way, Light & Water Co. The following companies have been acquired:
Seattle Traction Co.
West St. & North F.nd Electric Ry.
Madison Street Cable Ry. Co.
Union Trunk Line
Consumers' Electric Co.
Green Lake Electric Ry.
North Seattle Cable Ry.
Seattle Steam Heat & Power Co.

STOCK AND BONOS— Date.
Common, $7,500,000 ($100)..
Pref., S5,000.000($100)6%n-c.
First mortgage, $5,000,000/ 1900

Third Street & Suburban Ry. Co.
Union Electric Co.
Burke Block Lighting Plant.
First Avenue Cable Ry.
Grant Street Electric Ry.
James Street Construction Co.
The Seattle Railway Co.

I
Seattle Central Railway Co.

Interest. Outstanding. Maturity.
Q-J15 $6,428,100Julyl5'll,lM

6 A-O 5.000.000 Apr. '11, 3%
5 g F-A 5,000,000 Feb. 1 1930

($1 000) gold.. ^.c'/Int. at Boston Safe Dep. & Tr. Co., Trustee.
Consol & ref mtge. $25,000,-/ 1907 5 g F-A 7,412.000 Aug 11929

000 ($1,000). gold c*&rl Old Colony Trust Co., Boston, Trustee.
Seattle-Everett mtge $5,000,-1 1909 5 MS 3,100.000 Men 1 1939

000 gold ($1,000 &c.)c*&r/City Trust Co., Boston, Mass., Trustee.
Bills payable Apr. 30 1911... 201,375

Bonds.—The mortgages on most of the consolidated companies have been
discharged, and companies turned over to the Seattle Electric Co. outright:
the others are operated by the Electric Co. as owner of practically all of the
stock and bonds. Sinking fund—on 1st mtge. of 1 % of the entire amount
of the bonds outstanding— is payable yearly and S574 000 bonds were held
by the trustee Apr. 1 1911; can be called as a whole or in part for sink, fund
on any int. date at 110 and int. The consol. and ref. mtge. bonds can be
called in amounts not less than $500,000, and in smaller amounts for sinking
fund purposes, at 105 and int., on any Int. day beginning Aug. 1 1912; of
the bonds thus far issued, $1,500,000 are convertible at option of holder
Into common stock at $110 per share prior to Aug. 1 1912—$309,000 has
been so converted—$8,034,000 are reserved to retire prior liens, and re-
mainder for future extensions and improvements at 80% of cost, if net
for immediately preceding year shall be 1 % times the annual int. charges
upon all the company's funded debt. Sink. fd. of 1% per annum started
Oct. 1 1909; $101,000 were held by trustee for s. f. Apr. 1911. V. 85, p.
222; V. 92, p. 189. Seattle-Everett bonds are a direct obligation of the
Seattle Electric Co., and besides being a 1st mtge. on the Seattle-Everett
Traction are additionally secured by the pledge of the entire issue ($200,000)
of stock of the Puget Sound International Ry. & Power Co. and $500,000
consol. mtge. bonds of the Everett Ry., Light & Water Co. The remaining
$1,900,000 can only be issued under certain restrictions. A sinking fund
of 1% on amount of bonds out begins Mch. 1 1914. Bonds are callable as a
whole or for sinking fund at 105 and accrued int. on or after Mch. i 1914.
Int. payable In Boston. See V. 88, p. 1062; V. 92, p. 1244.

Stock.—Preferred stock is redeemable at 120.
Dividends.—First dividend of 1M% on pref. stock was paid April 1901.

Dividends changed to half-yearly, and 3% paid Oct. 1 1901, 1902 to 1910,
Incl., f>% per annum. On common, first dividend, 2%%, paid July 1908,
In 1909, Jan., 2M%; luly, 3%. Dividends Increased and changed to
quarterly and 1 • ", paid from Oct. 1909toJan. 1911, incl. InApr. 1911,
1%% and 2% extra; July, 1 U%.
REPORT.—For years ending Deo. 31:

Charges, taxes
Year— Gross. Net. and sink. fund. Dividends. Survlus.
1910 $5,588,189 $2,375,400 $1,307,330 $745,699 $322,371
1909 5,854,175 2,459,637 1,242,663 678,512 538,462
1908 4,520.489 1,850,237 1,090,646 437,500 322.091
ROAD.—Owns and operates 188 miles of single track, of which 13.5

are operated by cable. Ralls, mostly 80 lb. T rail in paved streets and 60
to 72 lbs. elsewhere. Gauge. 3 feet (cable). 3 feet 6 Inches (cable) and
4 ft. 8 Yz in. (electric) . Owns 463 pass, cars and 78 mlscell's. Owns 3 parks.

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec,
Clement R. Ford; Met., H. T. Edgar: Gen. Mgrs. and Transfer Agents,
Stone & Webster, Boston, Mass.—V. 86, p. 1286; V. 87, p. 38, 814; V. 88,
p. 565, 1062; V. 89, p. 412; V. 90, p. 1106; V. 92, p. 189, 726, 1244.

(a) Seattle Railway Co.—A cable road.

ORGANIZATION.—This was the Seattle City Ry . which, together with
Leschl Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901
was re Incorporated In Washington under the above title.

STOCK AND BONDS— Date Interest Outstanding. Maturity
Stock. $500,000 ($100) $500,000
First mortgage, $500,000. g/ 1901 5 g M-N 500,000 Nov. 1 1921

($1,000) guar p &l c* lint at Boston Safe Dep. & Tr. Co.. Bost..Tr.
Bonds.—Sinking fund is 1% of bonds certified; up to Jan. 1911 $44,000

were held in sinking fund; bonds can be called as a whole (or in part for s. f .)

at 110 and interest on two weeks' notice.

ROAD.—Owns about 5 miles of cable road in Seattle, known as the
Yesler Avenue and Jackson Street lines. V. 73, p. 1062.

(b) Pueet Sound Power Co.
ORGANIZATION.—Incorporated In Washington In 1902 and is successor

to the Pierce County Improvement Co. Took over the Tacoma Industrial
Co., which company was Incorporated In Washington In 1902, and acquired
valuable lands and water-power privileges on the White River near Seattle,
but these lands and water-power privileges were In 1908 sold to the Pacific
Coast Power Co. V. 87. p. 38. Sells power to the Seattle Electric Co ,

the Puget Sound Electric Ry. and the Pacific Coast Pow. Co. Charter
expires 1952.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $3,000,000 ($100) $1,000,000 ...
First mortgage, $4,000,000,/ 1903 5 g J-D 3,120,000 June 11933

gold ($1,000) guar c'llnt. at Old Colony Trust Co., Boston, Trus.
Bonds.—Both principal and Int , as well as sinking fund payments, are

guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elcc.
com. consol. and ref. 5% bonds, par for par. A sinking fund of 1 % per
annum of bonds outstanding commenced Mch. 1 1906, which Is to be in
vested In the bonds at not more than 110 and Interest; $193,000 retired up to
Jan. 1911. If bonds cannot be bought at that price, they may be drawn
by lot for redemption. Entire Issue Is subject to call on any Interest date
upon 70 days' notice at 110 and Interest.
PLANT.—Onerates a power plant at Electron, In Pierce County, on the

Puyallup River. Capacity 14,000 k. w.
OFFICERS.—Pres., Chas. F. Wallace; V.-P., Hugh A. Talt; Sec.

Leslie R. Grant; Treas., Henry B. Sawyer; Gen. Mgrs.. Stone & Webster.
Boston.—V. 77. p. 454.

(2) Seattle-Tacoma Power Co.
ORGANIZATION.— Is a consolidation of Snoqualmle Falls Power Co.,

Seattle Cataract Co., Tacoma Cataract Co., and acquired White River
Power Co. Owns a plant for generation of electricity on Snoqualmle River
and supplies light and power In Seattle, Tacoma and Everett. V. 81, p. 781.
In 1908 sold rights and water privileges on White River to Pacific Coast
Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common. $2,250,000 $2,250,000 .
Preferred, $1,250.000 6% 1,250.000
First mortgage $7,500,000 1905 5 1.963,00" June 1 1925
Bonds.—1st mtge. bonds arc sub/, to call at 105.—V. 81. p. 781; V. 82,

p. 1273; V. 89, p. 925; V. 90, p. 1106; V. 92. p. 193.

SEATTLE-EVERETT TRACTION~CO.
ORGANIZATION.—Stock auth. and outstanding $2,000,000 ($100).

Stockholders will vote June 30 1911 on Increasing the .same by creating a
6% cum. pref. issue. For bonds secured by 1st mtge. on this company's
property sec Seattle Elect. Co. above. Company onus the capital stock of
the Puget Sound internal ity. & Pow.Co. Franchises expire 1950 and 1952.
ROAD.—Operates 29.9 miles of track between Seattle and Everett.

Standard gauge. 7 pass, cars, 32 others, 2 locomotives.
I Constructing 33 miles of additional inlerurban railway extending

fierlj bom Belllngham to Sedro-Wooley and \it. Vernon. It Is planned
to ultimately connect these two lines, making a through system from
Belllngliam to .Seattle .and Tacoma. . .

OFFICERS.—Pres.. F. S. Pratt; V.-Ps., R. T. Laffin and A. S. Mich-
ener; Sec, Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., Stone &
Webster. Boston.—V. 88, p. 1062.

(1) Pueet Sound International Railway & Power Co.
ORGANIZATION.—Incorporated in Maine June 5 1907 to own, operate

and develop electric railway, lighting, gas and water power properties in
the Puget Sound district. V. 85, p. 723. Stock ($200,000) is all owned
by the Seattle-Everett Traction Co. Operates under lease Everett Ry. &
Lt. Water Co. V. 88, p. 1062.

OFFICERS.—Pres., Frederick S. Pratt; V.-P.. Guy E. Trlpn- Sec,
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stoue & Webster,
Boston. V. 87, p. 936; V. 88, p. 1062.

(a) Everett Railway. Light & Water Co.

Leased.— Road Is operated under lease by the Puget Sound International
Ry. & Power Co. for 999 years. Lease requires payment of all fixed charges
and 3% dlv. on stock In 1909, 4% In 1910 and 5% thereafter. V. 88. p.
1061.
ORGANIZATION.— Incorporated In Delaware on Feb. 22 1905 and Is a

consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co.
Owns entire electric-railway system of Everett and Lowell, and does greater
portion of electric-lighting business In Everett, Lowell and Marysvllle.
Owns pubic water supply system throughout Everett and Lowell. Rail-
way franchises expire 1944 and 1950; lighting franchise expires 1950 and
water franchise 1945.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $2,000,000 ($100) $2,000,000 See text.
1st mortgage, $2,000,000.1 1905 5 g A-O 675.000 April 1 1H25

gold ($1,000) c/Int. at Manhattan Tr. Co.. N. Y.. Trustee.
Everett Ry & Electric lstl 1901 5 g A-O 825.000 April 1 1921
mortgage. $1,000,000, gold Mnt. at Manhattan Tr. Co.. N. Y.. Trustee.
($1,000) ._ J No sinking fund and not subject to call.

Everett Water Co 1st mtge,! 1901 5 g .1 J soo.000 July 1 1921
$600,000 ($1.000) c^jlnt. at Manhattan Tr Co.. N. Y.. Trustee.

Consol. mtge. $4,000,000. g ( 1909 5 F-A 500,000 Feb. 1 1941
c*&r(Int. at American Trust Co., Boston, trustee.

Bonds.—Of the $2,000,000 mortgage. $1,325,000 are reserved to
retire prior liens. No s. f., but bonds subject to call on any Int. date upon
60 days' notice at 107 14 and interest. Of the $4,000,000 consol. mortgage,
the initial issue of $500,000 was pledged under the Seattle-Everett mtge. of
1909, $2,000,000 is reserved for prior liens, and the remainder for additions
and improvements. V. 88, p. 1061.
ROAD.—Operates 16.9 miles of track in Everett, Including branch to

Lowell and Snohomish, 5.4 miles, leased from the N. P. RR. Co. Standard
gauge: 20 cars.
OFFICERS.—Pres., J. T. McChesney: V.-Ps., L. S. Duryee and H. P.

Scott; Sec. and Treas., Edward C. Mony; Mgr., W. I. Sturtevant, all of
Everett.—V. 80, p. 2219; V. 88, p. 1061; V. 89. p. 993.

SEATTLE RENTON & SOUTHERN RY.—Trolley
. In May 1906 control changed hands and new officers elected as below.
See V. 82. p. 1158.
ORGANIZATION.—Successortn Feb. 1903 to the Seattle & Renton Ry.,

which latter In 1899 purchased the road and franchises of Seattle & Rainier
Beach Ry.. formerly the Rainier Avenue Electric Ry. , foreclosed. The
Seattle & Rainier Beach, however, maintains Its corporate existence.
Franchises from Seattle to Renton have been extended to Dec. 31 1934.
Company has also acquired franchises for same period covering 12 miles
additional track, 9 of which will be In city of Seattle, and In return company
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter.
On Dec. 23 1910 City Council voted to revoke the franchises of company

on ground that there had been a number of violations of terms of franchise
limiting fares to 5 cents w thin city limits. V. 91, p. 1769. On Mch. 7 1911
city voted to issue $800,000 20-year bonds for the construction of a parallel
road or the acquisition bv purchase or condemnation of the existing line.
V. 92, p. 463, 726. Up to June 1911 no bonds had been issued.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, $1,000,000 $1,000,000
Preferred, $250,000 250.000
First mortgage, $1,000,0001 1908 5 g U-N 825,000 See text.

($1,000 and $500) gold-.c* > First Tr. & Sav. Bk., Chic, Trus. Int. at
J First Nat. Bk., Chic. & 1st N B., N. Y.

Bonds.—Of the $1,000,000 bond Issue of 1908. $500,000 were isoi.-d to
retire prior liens and floating indebtedness and $325,000 have been Issued
for new equipment and improvements; $175,000 are reserved for future
extensions and improvements at 70% of cost and only to be Issued upon
approval of Peabody, Houghteling & Co., who offered the bonds for sale In
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914.
$50,000 each on May 1 1915. 1916 and 1917, $60,000 yearlv each May 1

1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000
May 1 1926 and $35,000 May 1 1927. The remaining $175,000, if issued,
will mature $35,000 May 1 1927 and $70,000 each May I 1928 and 1929.
They are subject to call May 1 1913 or any interest date thereafter at 105
and interest. V. 86, p. 1468: V. 89, p. 470.
EARNINGS.—For year ending Jan. 31 1911, gross, $261,478; net, 5118,-

790: year ending Jan. 31 1910, gross. $242,288; net, 5106.198.
ROAD.—25 miles of track, from Seattle via Columbia City and Dunlap

to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 26
passenger and 3 5 freight cars.
OFFICERS.—Pres., W. H. Crawford: V.-P.. Morris B. Sachs: Sec. and

Treas.. Julius F. Hale: Gen. Mgr. D. Dow Egan.—V 82. p. 162. 281 1158
V. 86, p. 1468: V. 89, p. 470, 919; V. 91, p. 1769; V. 92, p. 463,726.

PUQET SOUND ELECTRIC RY.—Third-rail and trolley.

ORGANIZATION.—Incorporated In New Jersey on Dec. 5 1902 and
acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock,
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co.
Also purchased in 1909 the Pacific Traction Co. of Tacoma. V. 89. p. 349.
Chiefly private right of way. Principal franchises in Tacoma expire 1939.

STOCK AND BOMOS— Date. Interest. Outstanding. Maturity.
Com, $3,500,000 ($100) J-J $3,500,000
Pref 6%, non-cum. $3.000.-1 6 J-J 1,125.000 July '11, 3%

000 ($100) r

1st cons M. $5,500,000, gold] 1903 5 g F-A 4.026,000 Feb 1 1932
($1.000) c*/lnterest at City Trust Co., Boston, Trustee.

Consol & ref M. $15,000,000. . 1911 See text
Coupon notes, gold, conv,/ 1907 5 g F-A 500,000 Feb 1 1912

$1 000,000 IJnterest at City Trust Co.. Boston. Trustee.
Coup notes, $1,500,000 ($1,000)1911 6 F-A 1,500,000 Feb. 1 1912
Notes payable Apr. 30 1911 50.000
Bonds. —Of the new $5,500,000 mortgage, $1,236,000 are reserved to

retire a like amount of Tacoma Rv. & Power Co. bonds, and $238,000 had
been retired by sink, fund to Mar. 31 1911. The 1903 bonds are subject
to call as a whole on anv Interest date at 110 and Interest. A sinking fund
of 1% of bonds certified began Jan. 1 1907. Of the consol. & ref. bonds,
there are outstanding only those deposited as coll. for notes of 1911. Not
exceeding $6,432,000 are reserved for underlying bonds, incl. notes of 1907;
the remainder are Issuable at 80% of cost for additions and impts. The
$500,000 notes of 1907 are secured under this mtge. V. 92, p. 263. The
1907 notes are callable as a whole or in part on any int. date at 102 H and
Int. They are convertible at option of holder into pref. stock at par. The
notes of 1911 are secured by deposit of consol. & ref. bonds at 70. V. 92,
p. 263. Pref. stock Is redeemable at 110; $8,300 of amount out above
Is held In trust for company.

Dividends.— First dividend on pref. stock—3%—paid July 2 1906. and
3% paid semi-annually since to and Including July 191 1

.

EARNINGS.—For year ending Dec. 31 1910, gross, $1,915,289; net,
$662,879; fixed charges, $550,505; sinking fund, $51,573; dividends (6%),
on pref., $30,000; surplus, $24,801.

ROAD.—Operates a third-rail Interurban line from Seattle to Tacoma,
with a branch to Kenton. Interurban system, 05.5 miles- Tacoma system,
123.3 miles; trackage, 3.2 miles: total. 192 miles. Standard gauge. Rails,
70-lb. 169 passenger cars, 283 miscellaneous cars, lt) locomotives.

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec, Cle-
ment R. Ford; Gen. Mgrs. and Transfer Agents, Stone & Webster, Boston—V. 82, p. 1269; V. 84, p. 869: V. 87. p. 39; V. 89, p. 349; V. 92, p. 188, 263.

(1) Tacoma Railway & Power Co.

ORGANIZATION.—Franchises average 35 years from Jan 1 1906.
Does an electric railway and power business In Tacoma. In Feb. 1910
Judge M. L. Clifford of the Superior Court held that company must Issue
transfers to the lines of the Pacific Traction. On June 10 1910 Judge
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Shackleford In the Superior Court sustained the validity of the 5- cent fare
ordinance requiring the company to carry passengers to any point within
the city limits at the same rate whenever the city limits are extended.
V 90, p. 1678.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100) $2,000,000
1st mtge, gold ($1,000), $1,-1 1899 5 g A-O 1,500,000 April 1 1929

500,000 not redeemable be- ^Interest at Old Colony Trust Company,
fore maturity c*J Boston, Trustee.
ROAD.—Owns 123.3 miles of track. 35 to 72-lb. rails. Gauge. 4 ft.

8H In.—V. 85, p. 347; V. 88, p. 1198; V. 90, p. 1678.

(2) Pacific Traction Co.—A trolley road.

ORGANIZATION.—Incorporated June 11 1907 In Maine In 1909 road
was acquired by Puget Sound Electric Ry. V. 89, p. 349. Power Is fur-

nished company by Seattle-Tacoma Power Co. Franchises expire 1931.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100) $1,250,500
Pref $1,000,000 ($100) n-c__ -- 250,000
First mortgage $5,000,000 gl 1907 5 g J-J 400,000 July 1 1927

($1,000) c* J Interest at City Trust Co., Boston, Trustee.

Bonds.—$500,000 were issued to retire a like amount of old first mortgage
bonds, of which $100,000 in treasury. Remaining bonds reserved for future
additions and improvements, under restrictions. Subject to call at 105
and Interest. Sinking fund of 1 % of bonds outstanding begins Jan. 1 1914.
Bonds are guar., p. & 1., and sinking fund by Puget Sound Electric Ry.
ROAD.—Operates between Tacoma and American Lake, with branches

to South Tacoma and to the State Asylum for the Insane. Extensions to
Point Defiance are proposed. Standard gauge 60-lb. T rail In country;
70-lb. T in city.—V. 85, p. 346, 654, 922; V. 88, p. 1438; V. 89, p. 42, 349.

SEDALIA, MO.
SEDALIA LIGHT & TRACTION CO.
Receivership.—Default on 1st mtge. bonds having occurred June 1 1910,

on June 6 1910 E. F. Swlnney and W. H. Powell were appointed temporary
receivers. For bondholders' committees, Old Colony Trust Co., Boston,
and New York Trust Co., depositaries, see V.90. p. 1555, 1615; V. 91. p. 39,
519, 717, 871.
ORGANIZATION.—Incorporated in Missouri on Dec. 17 1906, and Is a

consolidation of the Railway & Electric Co. of Sedalla, the Sedalla Electric
Light & Power Co. and the Sedalla Gas & Fuel Co. Street railways and
electric light franchises expire in 1940.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $600,000 ($100) $600,000
Pref, $400,000 ($100), 5 %.n-c 400,000
1st mortgage, $1,500,000,1 1906 5 g J-D 749,000 Dec 11926

gold ($1,000) c'JInterest payable In Boston, Mass.
Bonds.—Of the $1,500,000 authorized. $751,000 are reserved for 80%

of the cost of additions. Ac. The City Trust Co. of Boston and Wm. H.
Powell of Sedalla are trustees of the mortgage. No sinking fund and
bonds are not subject to call.

EARNINGS.—For year ending Dec. 31 1909, gross, $121,432; net,$46,058
ROAD.—Operates 9 miles of track. Standard gauge. 66-lb. T and

72-lb. girder rail.

OFFICERS.—Pres.. Edward M. Deane; V.-P.. Llndsey Hooper; Sec.
and Gen. Mgr., R. B. Hammer.—V. 83, p. 1591; V. 86, p. 170, 481, 1226;
V. 90. p. 1555. 1615; V. 91. p. 39, 519, 717, 871.

SELMA, ALA.
SELMA STREET & SUBURBAN RY. CO.
ORGANIZATION.—Incorporated in Alabama on Apr. 8 1891. In

1909 control was purchased by the American Pipe & Construction Co. of
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $125,000 ($100) $125,000
New first mortgage $125,000\ 1902 5 A-O 75,000 April 1 1922

($500 and $1,000) c'/Int. at Warren Sav. Bank, Warren, Pa.,trus.
Old mortgage $50,000 ($500)1 1901 5 J-J 50.000 Jan 1 1921

c'j Int. at Citizens' National Bank, Warren, Pa
BONDS.—$50,000 new bonds are reserved to retire old mtge. bonds.

D. L. Gerould is trustee of the old mortgage.
ROAD.—Operates 8 miles of track In and around Selma.
OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt-

ing; Sec. and Asst. Treas., H. Bavard Hodge; Asst. Sec, Wm. H. Roth;
Gen. Mgr., James H. Dawes. Office. 112 North Broad St., Philadelphia.

—

V. 88, p. 565.

SHAMOKIN, PA.
SHAMOKIN & MT. CARMEL TRANSIT CO.
ORGANIZATION.—Is a consolidation In July 1906 of the Shamokln &

Mt. Carmel Electric Ry. and the Ashland & Centralla Electric Ry. V. 83.
p. 273.
STOCK AND BONDS— Date. Interest Outstanding. Maturity

Common, $700, 000 $548,150
Preferred, $300,000 261,850
New mortgage, $600.000 (1906 5% 415,000 1936

IPenn. Co. for Ins. on L. & G A., Phlla.. Trus
EARNINGS.—For year end. June 30 1910, gross, $135,227; net, $59,031

.

In 1909, gross, $131,098; net, $55,551.
ROAD.—Shamokln to Beaverdale, Green Ridge, Mt. Carmel, Cunning

ham and Centralla, 20.25 miles of track; also Ashland & Centralia Elec. Ry.
OFFICERS.—Pres.. E. W. Samuel, Mount Carmel, Pa.; Sec, Thos. M.

Rlghter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt..
A. Howard Thomas. Shamokln.—V. 83, p. 273.

SHAWNEE, OKLA.
SHAWNEE-TECUMSEH TRACTION CO.
ORGANIZATION.— Incorporated In Oklahoma on Feb 13 1906.

Franchises are perpetual and exclusive for 25 years.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100) $500,000
First mortgage $1,000,0001 1906 5 g J-D 300,000 1926

($1,000) gold c'JIntcrest at Trust Co. of America, N. Y., Tr
Bonds.—Can be called In 1916 at 105. No sinking fund.

' EARNINGS.—For 12 months ending Dec. 31 1910. gross, $56,710; net
$21,883: chaiges and taxes $16,588; surp. $5,295. In 1909. gross, $52,801.
ROAD.—Operates 12 miles of track In Shawnee and between Shawnet

and Tecumseh. Standard gauge. 60 and 70-lb. T rail.

OFFICERS.—Pres. and Mgr.. Willis E. Fertlg; V.-P., Louis K. Hyde;
Sec, W. M Cutllp Treas., B. F. Kraffert; Supt.. O. H. Weddle.

SHEBOYGAN, WIS.
SHEBOYGAN RAILWAY & ELECTRIC CO.
ORGANIZATION.—Incorp. In Wisconsin June 8 1910 and took over

the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran-
chise In Sheboygan perpetual. Electric-light franchise perpetual unless
lighting property is purchased by city under Wisconsin statutes of 1907.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock ($100) $1,000
Sheb L P & Rv 1st M $400,-1 1896 5 g A-O 400,000 April 1 1926

000 gold ($1,000) J Interest at Mercantile Tr. Co., N. Y., trustee.
Ref & Impt mtge $600,000 g\ 1910 5 A-O 160.000 1926

sinking fund c/Int. at Wisconsin Tr. Co.. Mllw., trustee.
Sheb L P & Ry cons M $2,-1 1903 5 g J-J 612,000 July 1 1933

500,000 gold ($1,000) jlnt. at Mercantile Trust Co., N. Y., trustee.
Bonds.—Of the Sheb. L. P. & Ry. 1st 5s, $10,000 may be red. yearly at

105 up to $100,000. Sheb. L. P. & Ry. consol. bonds are subj. to call at
105 at any time. Of the ref. & Impt. bonds, $400,000 are reserved to re-
tire Sheb. L. P. & Ry. 1st mtge. bonds. Red. on any Int. day at 105 and
Int. Bonds are a lien prior to consol. mtge.
EARNINGS.—For year ending Dec. 31 1910, gross, $224,798; net, $83,-

415. In 1909, gross, $180,592; net, $71,032.
ROAD.—Operates 26.03 miles of track in Sheboygan, Including a line

to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard
gauge. 60-lb. T rail. 28 cars.
OFFICERS.—Pres. and Gen. Mgr.. Ernest Gonzenbach; V.-P., W. O.

Morgan, New York: Sec. and Treas., August Westermeyer, Sheboygan;
Asst. Sec. and Asst. Treas., John A. Chesney.lPittsneld, Mass.—V. 91.p,871.

SHREVEPORT, LA.
SHREVEPORT TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated In Louisiana In 1898. Franchise ex-

pires 1942.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $200,000 ($100) 10 J-J $200,000 See text.
First mtge s f $200,000 goldl 1903 5 g J-J 150,000 Jan 1 1923

($1,000) redeem at 105.. c/Htbernla Bank & Trust Co., New Orl., Trus.
Bonds.—Sinking fund of $5,000 per year started 1908. $50,000 have

been retired.
Dividends.—10% per annum Is paid.

EARNINGS.—For calendar year 1910. gross, $160,000: In 1909, gross.
$138,000; In 1908, gross, $128,000.
ROAD.—Operates 15 miles of track In Shreveport. Standard gauge.

60, 70 and 80-lb. T rail.

OFFICERS.—Pres., W. F. Dillon: V.-P., W T. Crawford; Sec. & Treas..
W. J. Bayersdorffer; Mgr., W. A. Sullivan, all of Shreveport.—V. 87, p.
481; V. 88, p. 1438; V. 90. p. 1491.

SIOUX CITY, IOWA.
SIOUX CITY SERVICE CO.
ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey.

In March 1909 increased capital from $250,000 to $2,000,000. in order to
acquir stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from
1889; other ranchises run for 25 years from 1908. These latter are on the
terms of 5-cent fares with transfers and 2% of gross earnings after the city
has a population of 75,000.

Operates 48 miles of track, including the elevated (Sioux City Transit),
the Central Traction, the Riverside Park, the Sioux City & Leeds Elec. and
the South Sioux City Traction Co.

STOCK AND BONDS— Date. Interest. Outstanding
Stock, $2,000,000 ($100) $2,000,000
First & ref mtge $5,000,000/ 1910 5 J-J 1,110,000 Jan

Maturity.

1 1928
($1,000) gold c'llUmois Tr. & Sav. Bank, Chic, trustee.

Sioux City Trac 1st M. $750,-J 1899 5 g J-J 750,000 July 11919
000. gold ($1,000) c*]Int. at Bk. of Montreal, Chic, or N. Y.. Trus.
Bonds.—$750,000 1st & ref. bonds are reserved for prior liens, $3,140,000

are for additions and improvements at 75% of cost. Redeemable at 105
and Int. on any Int. date after July 1 1912. Sink, fund begins in 1913,
which by 1928 will aggregate $1,200,000. Int. payable in New York and
Chicago. V. 90, p. 1555.
EARNINGS.—For 7 mos. end. Dec. 31 1910, gross. $340,768; net, after

taxes, &c, $78,885. In 1909, gross, $315,188; net, after taxes, &c. ,$77,056.
ROAD.—Operates 48 miles of track. 60 and 80-lb. rails. 86 cars.
OFFICERS.—Pres., Robt. J. Dunham: Sec. and Treas., J. H. Ricker

Gen. Mgr., E. L. Kirk.—V. 88. p. 1065. 1129; V. 90, p. 54. 1171, 1555.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road.
ORGANIZATION.—Incorporated In Indiana In Jan. 1907 as successor

to the Northern Indiana Ry.. which had consolidated the Indiana Ry., the
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co.
and the Michigan City Traction Co. Franchise perpetual In Mlshawaka,
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires In
1957. Operates all local electric lines In above cities and the interurban
line joining them.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Common $5,000,000 ($100).. $5,000,000
Pref $2,500,000 5% cuml 2,500,000

($100) after Jan 1 1909 ]

New 1st mtge $5,000,000\ 1907 5 g J-J 2,309,000 Jan 1 1937
gold ($1.000). ..Jlnt. at Central Trust Co.. N. Y.. Trustee.

Nor Ind Ry 1st con M, $4,-1 1906 5 g J-J (.28,000 Jan 1 1936
000,000. gold ($1.000) Jlnt. at U. S. Mtge. & Trust Co.. New York.

Indiana Railway 1st mort-1 1901 5 g J-J 1.000.000 Jan 1 1930
gage, $1,000,000, gold ($1,4 Girard Trust Co., Philadelphia, Trustee.
000) c*J Interest at Standard Trust Co., New York.

Indiana Ry 2d mtge, $150,-1 1904 5 g F-A 150,000 Aug 1 1924
000 ($1,000), gold Jlnt. at U. S. Mtge. & Trust Co., New York.

La Porte & Michigan City Trl 1905 5 g J-J 313.000 July 1 1930
1st M, $350,000 ($500),Hnterest at First Trust & Savings Bank.
f. subject to call J Chicago, 111.

Bonds.—On the Ind. Ry. 1st 5s a sinking fund of $10,000 per annum b>

-

can Jan. 1 1905; bonds to be bought In open market. Are not subject to
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aue. 1

1906. These bonds are subject to call. Nor. Ind. 1st consols are subject to
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co.
bonds a sinking fund of 1 % per annum of bonds out is operative from 1910
to 1914; from 1915 to maturity, 2% per annum. Of the new first m
bonds, $2,150,000 are reserved to retire other liens, and balance for impts.

EARNINGS.—For cal. year 1910, gross, $789,134; net, $347,718; in
1909, gross. $701,287; net, $305,644.

ROAD.—Operates 117 miles of track In South Bend, Mishawaka, Elk-
hart, Goshen, La Porte, Michigan City and Interurban lines between those
points and city lines in Michigan City. Road is to be extended from
Michigan City to Chicago and from Michigan City to Indianapolis. Gauge.
4 ft. 8H in.; 70-lb. T rail. Owns 70 cars and 11 sub-stations.

OFFICERS.—Pres.. Charles F. DIeterlch, New York; V.-P., C. M. Mur-
dock; Treas., A. E. Dieterich; Sec, S. T. Murdock; Aud., J. G. McKee;
Gen. Mgr., C. D. Emmons.

SOUTHERN MICHIGAN RY.—A trolley road
Is controlled by same interests as Chic. So. Bend & Nor. Ind.
ORGANIZATION.—Organized on Feb. 8 1906 as a consolidation of the

South Bend & Southern Michigan Ry. and the Nlles & Buchanan Ry.
Franchise In St. Joseph expires In 1935; In Berrian Springs In 1935; In Niles
In 1932. 1935 and 1936; in South Bend, perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,000,000 $2,000,000
First consol. mtge $1,990.0001 1906 5g 400,000 Mch 1 1931

gold ($1,000) /Interest at U. S. Mtge. & Trust Co., N. Y.
South Bend & So Michigan] 1902 5 g A-O 750,000 Oct 1 1927

first mtge $750,000 gold^Interest at Harris Trust & Savings Bank,
($1,000 guar p & I c* J Chicago, Trustee.
Bonds.—Of the $1,990,000 consols, $750,000 are reserved for prior liens

and $840,000 for betterments and extensions. These bonds are subject to
call on any int. date at 105. The following amounts are payable annually
Into a sinking fund from March 1 1909 to Feb. 28 1915, 1 % of bonds out-
standing; from March 1 1915 to Feb. 28 1925, 1 y2 % of bonds out: and from
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich,
bonds are not subj. to call. $5,000 perann. is payable into a sinking fund on
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493.

EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $195,224; net,
$76,877. In 1909. gross, $182,208; net, $57,940.
ROAD.—Operates a line from South Bend to St. Joseph. Total track,

35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage
and express cars and 4 sub-stations. General Electric and Westlnghouse
equipment. Purchases power.
OFFICIOUS.—Pres., Chas. F. Dieterich. New York: V.-P.. Chas. M.

Murdock; Treas., A. E. Dieterich, New York: Sec, S. T. Murdock; Aud.,
J. G. McKee; Gen. Mgr., C. D. Emmons.—V. 83, p. 273, 493.

SOUTH WALPOLE, MASS.
NORFOLK & BRISTOL STREET RY.
ORGANIZATION.—Incorporated In Massachusetts In November 1901.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $200,000 ($100) $200,000
1st mtge. $200,000 ($1,000),1 1908 5 g J-J 2(10,000 July 1 1928

gold, sinking fund /Int. at American Trust Co., Boston, Trustee.
Bonds.—Bonds are subject to call at 105 after 1913.
EARNINGS.—For 9 mos. end. June 30 1910, gross. $56,898; net, $12,-

669; charges, $9,452; surplus, $3,217.
ROAD.—Owns 21.506 miles of track between Norwood, Mansfield and

Wrentham; 22 passenger cars and 4 other cars.
OFFICERS.—Pres., M. P. Clough; Sec, N. I. Adams; Treas., H. F

Smith; Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238.
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SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR RY.-Two miles of trolley track

Stock, $50,000. Road leased to Washington Water Power Co.

SPOKANE & INLAND EMPIRE RAILROAD CO.
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598.
ORGANIZATION.—Incorporated In Washington Jan. 15 1906, and lsa

consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N. W. Har-
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered

the bonds for sale. Has a light and power franchise in Spokane. In 1907
secured a franchise from the city to build a tunnel through the business dis
trict of Spokane, to cost SI,000,000, and In 1909 began construction.
In 1910 work was temporarily held up, and up to June 1911 construction
had not been again begun. Transports all kinds of heavy and light freight
traffic, as well as passengers and exchanges freight with steam roads.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Com, $10,000,000, $100 - $10,000,000
Preferred rights. $10,000.0001

($100), 5% (see text) J Q-J 6,409.100 Oct20'07.1 H
1st andref mtge, $15,000,000f 1906 5 g M-N 4.035,000 May 11926
gold ($1 000) c'-jlnt. at First Trust &, Sav., Chicago, trustee,

I or at First National Bank, New York.
Spok Trac 1st M, $1,000,000, J 1905 5 g 5-5 181 ,000 See text.

gold ($1,000) c&r\Int. at Title Guar. & Trust Co., N.Y., trustee
C DA & S 1st M, $500,000, gj 1903 5 g J-J 443,000 Jan 11929

($100, $500&$1.000)-__c* lint, at Title Guar. & Tr. Co., N.Y.. trustee.
Spok Term 1st mtge, $500, -f 1905 5g F-A 292.500 See text.

000, gold ($500 & $l,000c*( Interest at First Trust & Sav. Bank, Chicago.
I trustee, or at First National Bank. Boston.

Bonds.—Of the $15,000,000 first and refunding bonds, $965,000 are
reserved to retire $916,500 bonds of the subsidiary companies and
$10,000,000 for 75% of cost of permanent extensions and additions, but
only when the net earnings for the preceding twelve months have been
at least twice the annual Interest charge on all bonds outstanding and
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107)^
and Interest; thereafter at 105 and Interest. One per cent of bonds out-
standing is payable to a sinking fund from 1911 to 1915, 1>3% from 1916
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86, p.
721. The Spokane Traction Co. bonds are due $10,000 annually from
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at
105 and Interest; remaining $700,000 on July 1 1925 at par and Inter-
est. Bonds are subject to call as an entirety at 105 and Interest on
60 days' notice V. 81, p. 841. The Spokane Term. Co. bonds mature
$12,500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 19.10.

The unissued bonds mature In 1930 and are subject to call at 105 and Int. On
the Coeur d'Alene & Spok. Ry. bonds a sinking jund of 5% of net earnings is

provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest.
Stock.— Pref. rights are to be cumulative after 5 years. After 5 %

paid on common the pref Is to share ratably with the common up to 7%.
but not higher. Preferred stock can be redeemed at any time at $135 per
share and has no vote.

Dividends.—First dividend on pref. rights—1 % %—was paid Jan. 20 1900
and 1 Yi % was paid April. 1 K % July and 1 34 % Oct. 1907. None since.

EARNINGS.—For year ended June 30 1910, gross, $1 .763,614; net, after
taxes, $626,447; interest, 5246,950; surplus, $379,497.

ROAD.—Operates 278.13 miles of track (single, double, sidings and
spurs). Including lines In Spokane and to Coeur d'Alene and Hayden
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho,
on the south; and an extension from Greenacres on Coeur d'Alene Divi-
sion to Spokane. Outside of Spokane the road Is in accordance with
standard steam railroad specifications. It is proposed to build ulti-

mately to Lewiston, Idaho, and to Squaw Bay, on Pend d'Oreille Lake.
Company owns valuable passenger terminal and office building In the heart
of Spokane and freight terminal located between the Great Northern and
Northern PaclQc terminals, and has physical connection with all roads
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca-
pacity 9 miles below Spokane.
OFFICERS.—Pres.. Jay P. Graves; V.-P., C. M. Graves; 2d V.-P.,

Waldo G. Paine: Sec. W. G. Davidson: Treas. & Comp., H. B.Ferris.

—

V. 82, p. 928, 1040. 1322; V. 83, p. 38, 1291, 1349, 1472: V. 85, p. 1463
V. 86, p. 721, 858; V. 89, p. 1598; V. 90, p. 978; V. 91, p. 946, 1513.

THE WASHINGTON WATER POWER CO.'S SYSTEM.— Spokane
Street Railway. &c.
ORGANIZATION.—Chartered in Washington Mch. 13 1889 for 50 years.

Comprises Edison Elec. Illum'g Co., Spokane St. Ry. Co., Spokane Elec.Ry.
Co., Spokane Falls Cable Ry. Co., Falls City Land & Improvement Co., the
Natatorium Company of Spokane, Ross Park Street Railway Co., City
Park Transit Company and Big Bend Power Company. Owns all the
water power on the Spokane River at Spokane, Washington, including
former property of Spokane Falls Water Power Co. Also leases Arling-
ton Heights Motor Ry. Co. Company owns the entire electric light busi-
ness at Spokane, Wash.; also 427 miles of transmission lines, supplying
towns of Coeur d'Alene, Post Falls, Rathdrum, Wardner, Wallace, Mullan
and Burke, Idaho, and Rockford, Tekoa, Fairfield, Colfax, Palouse, Oakes-
dale, Cheney, Medical Lake, Reardan, Harrington, Sprague, Ritzville,
Lind and Odessa, Wash. Owns 13.000 horse-power hydraulic plant
at Spokane, Wash., 15,000 h. p. hydraulic plant at Post Falls, Idaho, and
19.000 h. p. steam plant at Spokane, Wash. Now constructing a 30,000
h. p. hydraulic plant on Spokane River below Spokane, Wash. Franchises
for electric-lighting and power business have 36 years to run from 1908 and
street railways an average of 20 years.
On March 15 1910 stockholders voted to Increase authorized capital

Stock from $10,000,000 to $15,000,000.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity

Stock $15,000,000 ($100) Q-J $11,737,600 Jdy'11,2%
lstconsol mtg. and collateral 1 1899 5 g J-J 245.000 July 1 1929

trust, $2,000,000, gold \ Interest at Franklin Trust Co., Brooklyn.
($1,000) c*&r(N. Y.. trustee.

1st ref mtge, $15,000,000 gj 1909 5 J-J 5,193,600 July 1 1939
($1,000) c* & r*/lnt. at Farmers' L. &Tr. Co.. N. Y., trustee.
Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $245,000 are

reserved to retire 1st mtge , $9,053,000 are for additions a*d extensions
at not to exceed 50% of cost and $400,000 are In treasury; $109,000 have
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but
bonds cannot be drawn. Bonds are redeemable as a whole at option of com-
pany at 110 and Int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock
Exchange. V. 89, p. 1544.

Dividends.—In 1900, 3%; In 1901, 4%; In 1902, 5%; in 1903. 6%; In 1904,
6%; In 1905 to 1910. lncl., 7% per annum. In 1911, Jan., 1 %y ; Apr., 2%;
July, 2%.
REPORT.—For fiscal year ending Dec. 31 1910 (see V. 92, p. 591),

gross, $3,155,223; net, after taxes, $1,476,683; depreciation, $314,400;
charged off to profit and loss, $2,367; int., $241,143; divs., $708,231; sur-
plus, $210,542. In 1909, gross, $2,788,743; net. after taxes, $1,284,848;
depreciation, $273,600; charged off to profit and loss, $552; interest, $335,-
659; divs., $442,424; surplus, $232,613. Passengers carried (city lines only)

:

In 1910, 24,730,145, against 21,842,767 in 1909.
ROAD.—System consists of 108.92 miles of trolley road. Including 23.68

miles of suburban line to Cheney and Medical Lake. The cable line has
been changed to trolley. Standard gauge; 40 to 107-lb. T rails. Does a
freight business.
OFFICERS.—Chairman Ex. Com., Henry M. Richards; Prcs., D. L.

Huntington; 2d V.-P., ii. i.. Bleecker; Sec, II. C. Pegram; Treas., II. E.
Perks; Qen. Mgr., C. S. MacCalla, all of Spokane.—V. 86, p. 669, 854, 863;
V. 87, p. 1358, 1534; V. 88, p. 5 1, 998, 1003; V. 89, p. 1544; V. 90, p. 55,
564, 621; V. 92, p, 190, 528, 591.

SPRINGFIELD, ILLINOIS.
UNION RAILWAY. GAS & ELECTRIC CO.
ORGANIZATIO tncorp. in New Jersej June 29 1909 and lias ac-

Qulrd pi c ,i ill all '.l stocks of Springfield (111.) Railway & Light Co.
($3.oiiii. (ppo stock), the Rockford (111.) ft Interurban Railway Co. ($4,-
000,000 itock), t] irla i.i-hi Co. ($2,500,000 common and $1,000,-
000 preferred) and the Evansvllle Light Co. ($1,500,000 common and
$1,000,000 pref.), per plan In V. 88, p. 1501. Controls street railway and
interurban lines, gas, electric-lighting, power and heating properties In
Rockford, Belvidere, Freeport, Peoria and Springfield, all In Illinois; Belolt
and Janesvllle, in Wisconsin, and Evansvllle, Ind. V. 89, p. 226.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $6,000,000 ($100). $6,000,000
Pref. $12,000,000 6% cumula-

tive ($100) Q-J 5,250.000 July '11. 1 H

2,950,000 June 1 1933
Louisville, Trustee.
750,000 June 1 1933

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Collateral trust mtge. gold/ 1909 5 J-J $3,000,000 July 1 1939

($500 and $1,000) c'TTrust Co. of North Amer., Phlla., Trustee.
Sprgfd Ry&Lt coll tr mtge/ 1903 5 g J-D

$5,000,000 gold ($1,000) c'lColumbia Trust Co.
Springfield Con Ry consol] 1893 5 g J-D
mtge $750,000, g ($1.000)clColumbla Trust Co., Louisville, Trustee.

Rockford & Inter- Urbanf 1902 5 g A-O 1.060,000 Oct 1 1922
mortgages gold ($500 and (-Interest at First Nat. Bk., N. Y., or at Con-
$1,000) c*J tinen. & Com.Tr. &Sav. Bk., Chi. c, trust.

Rockford & Freeport firstl 1903 5 g M-N $625,000 May 1 1923
mtge, $750,000, gold, gu [Int. at Con. & Com. Tr. & Sav. Bk., Chicago,
p & i ($1,000 & $500)__c*J Trustee.

Rockford Bel & Janesville 1st] 1905 5 g A-O 1,000,000 Oct 1 1930
mtge, gold ($1,000), s f.c*}Int. at Cont. & Com. Tr. & Sav. Bk., Chic,

J Trustee, or First Nat. Bank, New York.
Peoria Lt. Co. coll. tr. mtge. J 1906 5 J-J 1,261,000 July 11936

$5,000,000, g ($ 1,000) --c*l Bankers' Trust Co., New York, Trustee.
Peoria Gas & Elec. Co. 1st] 1903 5 J-J 2,500,000 Jan 1 1923
M. $2,500,000 g ($1.000)c*t Bankers' Trust Co., New York, Trustee.

Evansv Gas&Elec 1st & refj 1902 5 J-D 1,250,000 June 1 1932
M, $1,250,000. g ($l,000)c» [Int. at Cont. & Com. Tr. & Sav. Bk., Chic,

J Trustee, or at First Nat. Bk., New York.
Stock.—Pref. stock Is subject to call at 105 and accrued dividends.
Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. Is secured by de-

posit of 98% of all stocks (com. and pref.) of subsidiary cos. Additional
bonds may be issued only under rigid restrictions (V. 89, p. 226) . Interest
is payable at Hodenpyl, Hardy & Co., N. Y., and E. W. Clark & Co,
Phila. Bonds are redeemable at par and Int. on 60 days' notice. They
are convertible into preferred stock at par. V. 89, p. 226. Of the Spring-
field Ry. & Lt. coll. trust mtge. of 1903, $850,000 are reserved for addi-
tions and improvements to constituent cos., $750,000 for prior liens. The
bonds are subject to call on 60 days' notice at 107 H and int. Int. is payable
at Columbia Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New
York, and E. W. Clark & Co., Philadelphia. They are secured by deposit
with trustee of all the bonds and stocks of the street railway, gas and electric
companies of Springfield, except $750,000 Springfield Cons. Ry. bonds
above mentioned. Int. on Spgfd. Con. Ry. bonds Is payable at Columbia
Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New York. Sink,
fund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced in
1908. $72,000 bonds are held in sinking fund and $211,000 are in treas-
ury. Additional bonds can be issued for extensions and improvements at
85% of cost. Entire issue is subject to call at 105 and Int. The Rockf. &
Freeport bonds are assumed, p. & L, by Rockf. & Inter-Urban Ry. Co.;
$125,000 are reserved for future extensions at 85% of cost. A sink, fund
equal to 5% of gross earnings began in 1910. Bonds are subject to call
at 105 and Interest. V. 78, p. 1276. A sinking fund on the Rockford
Belolt & Janesville bonds begins in 1915 of 2% of gross earnings of that
division. They are subject to call at \02\4 and Interest. They are guar-
anteed, p. & i., by the Rockford & Inter-Urb. $2,500,000 Peoria Light
bonds are reserved to retire like amount of Peo. Gas & Elec. 1st M. bonds;
$1,150,000 are for future extensions. They are secured by deposit of all
(except directors shares) the stock of Peo. G. & E. Co. Both Peoria Lt. Co.
and Peoria Gas & Elec. bonds are subject to call at 105 and Int. Int. on
both Peo. Lt. Co. and Peo. G. & E. Co. bonds is payable at Hodenpyl,
Hardy & Co., N. Y. Peo. G. & E. bonds sink. Jund of 5% of gross earnings
began Jan. 1 1910. S. f. may be used by company for additions to property
against which no bonds have been issued. The Evansv. Gas & Elec must
call at 105 and Int. $10,000 annuallv on June 1 1913 to 1922 incl., and $15,-
000 on June 1 1923 to 1932, incl. They are subject to call after June 1 1912
at 105 and Interest.

Dividends.—First dlv., 1 Vi%< on pref. paid Oct. 1909 and same amount
quar. since to and incl. July 1911.

EARNINGS.—Combined earnings of subsidiary cos. for 12 mos. ended
Dec. 31 1910: Gross, $2,981,711: net, $1,347,757; fixed charges, $796,-
257; div. (pref.) $314,165; s.ir., $237,335.

ROAD.—Rockford & Inter-Urban operates 25 miles of trolley in Rock-
ford, 14 miles between Rockford and Belvidere: also 28 miles of Rockford
& Freeport Electric Ry. between points named in title, and 33 miles be-
tween Rockford, 111., and Beloit and Janesville, Wis. Total, 100 miles.
Springf. Ry. & Lt. Co. operates 34 miles in Springfield. 40, 70 and 75-lb.
T-rall.

OFFICERS.—Pres., Anton G. Hodenpyl, New York; V.-P., Clarence
M. Clark, Phlla.; V.-P. & Sec, Geo. E. Hardy, N. Y.; Treas. & Asst. Sec,
Jacob Hekma, New York.—V. 89, p

1
j26, 780; V. 92, p. 528.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.—See New England Investment & Securi-

ties Co. under New Haven.

SPRINGFIELD, MISSOURI.
SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac.

Co. under New York City.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA RAILWAY CO.
ORGANIZATION.— Incorporated In Aug. 1906 to succeed the Spring-

field & Xenla Ry., which was organized In 1904 to succeed the Springfield
& Xenla Traction Co., which had been sold under foreclosure. V. 83. p. 214.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $300,000 ($100) $300,000 ... ,

Pref. $300,000 ($100) (see text) Q-J 300,000 Apr. '11, 1 H
Stock —The nref. stock is 5% cum, and Is convertible, par for par, into

first mtge. 5% bonds when net earnings reach $20,000 per annum.
Dividends.—-First div. on pref., 4%, was paid Oct. 1 1908. In 1909,

5H%. In 1910, 5J^%. In 1911, Jan., 1H%; Apr., 1J4%. Unpaid
accumulations, 614%.
EARNINGS.—For year end. Dec 31 1910, gross. $71,441; net, after

taxes, $18,045. In 1909, gross, $65,827; net, after taxes, $14,142.
ROAD, —Operates 2J miles of track connecting Sprluglleld and Xenla.

Ralls. 70 lb T; five cars
OFFICERS.—Pres., Warren Bicknell. Cleveland: Gen. Mgr., M. Acker-

man, Springfield. Oper. Mgrs., The Warren Bicknell Co.—V. 83, p. 214,
1591; V. 87, p. 937; V. 88, p 376, 1129, 1255; V. 92, p. 120.

SPRINGFIELD TROY & PIQUA RY. CO.
ORGANIZATION.—Incorporated in Ohio April 20 1903. Franchises

expire in 1928.
STOCK AND BONDS— Date. Interest. Outstanding. Last Div.

Stock, $700,000 ($100) -- $70,000
There are no bonds. The road was financed by its officials; $70,000 stock

was Issued to comply with law requiring issue of 10% of authorized amount,
EARNINGS.—For cal. year 1910, gross, $107,201; oper. exp., taxes and

betterments, $96,058; net, $11,143.
ROAD.—Operates 30.46 miles between Springfield and Troy, O.; began

operating In July 1904- including second track and sidings, 33 miles. Rails.
60 and 70 lb. T. Standard gauge.
OFFICERS.—Pres. and Treas., John L. Bushnell; V.-P. and Gen. Mgr..

Fred. J. Green; Sec, H. C. Dlmond. General office, Springfield, Ohio.

—

V. 78. p. 2385

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.—A trolley road.

ORGANIZATION.—Length of road, 8 miles, from Springfield. Vt.. to
Charlestown, N. H. Freight and passenger road.

Capital stock, common (auth.), $75,000. all outstanding; 6% pref. stock,
$9,500; 6% floating debt pref. stock, $75,800; 1st mtge. for $100,000 of
5% gold $500 and $1,000 coupon bonds dated Nov 1 1897. due Nov. 1

1917: Int. M-N at National Shawmut Bank, Boston

EARNINGS.—For year ending June 30 1910, gross, $51,762; net
$17,00.i; other Income, $60.1; gross Income, $17,667. I'rcs. and Gen. Mgr.,
E. C. Crosby; V.-P. and Treas., M. A Coolldge; Supt., A J Crosby.

—

V. 64, p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO.
ORGANIZATION.—This company was formed as a reorganization on

Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island
Electric Co. ami the Richmond County Power Co. Owns the entire capital
of the corporation owning the properties of the New Jersey & Staten Island
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman
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and Wm. L. Bull In a voting trust, date of expiration of which has been
extended to Au?. 1912. For terms of reorganization and complete state-
ment of nlan. see V. 74 p. 1091 Franchises are perpetual.

Transfer Decision.—-On Apr. 28 1911 Court of Appeals rendered a deci-
sion requiring the exchange of transfers with the Staten Island Midland Ry.
V. 92, p. 1179. It is stated that company will appeal to U. S. Suprenie C't.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($100) $2,871,750
First collateral trust mtgl 1902 4 g J-J 2,200,000 July 1 1952

$2,500,000 gold J Int. at Guaranty Trust Co., N. Y., trustee.
Bills payable June 30 1910-.. 468,000
Bonds.—$300,000 are reserved for the acquisition of new property.

EARNINGS.—For year ending June 30 1910 (not Incl. ferry co.) were:
Gross, $450,751; net, $156,481; Int. & taxes, $117,930; surplus, $38,551.

ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches
Richmond Ave. to Bull's Head and Clove Road, 8.15 miles; second track,
12.13 miles; sldlnes. .04 mile; total track, 31.02 miles; 90 lb. girder Cam-
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars.

OFFICERS.—Pies.. H. H. Rogers, 26 Broadway, N. Y.; V.-P. and
Gen. Mgr., S. F. Hazlerigg; Sec, J. E. Phillips.—V. 75. p. 78, 291; V. 78,
p. 103; V. 92, p. 1179.

STATEN ISLAND MIDLAND RAILWAY CO.
ORGANIZATION.—Incorporated In New York on Jan. 16 1907 as a

reorganization of the Staten Island Midland Railroad Co. sold under seques-
tration proceedings on Jan. 3 1907.—V. 84, p. 222.

Transfer Decision.—See under Rich. Lt. & RR. above. V. 92, p. 1180.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100) _. $1,000,000
S I Mid RR 1st mtg $1,000,000/ 1896 5 g J J 1.000,000 Jan 21 1926

gold ($1,000) c*\ Int. at Farmers' L. & Tr. Co., N.Y. .trustee.
Sinking fund after 5 years but bonds cannot be called.

ROAD.—Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-lb.
girder.

EARNINGS.—Year ending June 30 1910, gross, $258,224; net after
taxes, $45,800; charges, $54,377; bal., def., $8,577.

OFFICERS.—Pres.,S. F. Hazelrlgg; V.-P. and Treas., H. H. Rogers,
26 B'way, N. Y.; Sec, J. E. Phillips.—V. 84, p. 222; V. 92, p. 1180.

STOCKTON, CALIFORNIA.
CENTRAL CALIFORNIA TRACTION CO.—An electric road.

ORGANIZATION.—Organized In California In Aug. 1905 to construct
an lnterurban system of electric roads for passengers and freight In the cen-
tral valleys of California. Road operates over private right of way,
except in the cities. Franchises In all the cities of the system run for 50
years. An additional freight and passenger franchise was awarded com
pany in May 1909 for City of Sacramento. An assessment of $5 a share
was called for payment on or before Feb. 20 1908. V. 86, p. 667.
On May 8 1911 shareholders voted to Increase auth. stock to $4,000,000,

of which $3,000,000 Is com. and $1,000,000 pref. V. 92, p. 955.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity
Common $3,000,000 ($100)-.. $2,430,100
Pref $1,000,000 ($100) None.
First mortgage $1,500,0001 1906 5 g A-O 1,500,000 April 1 1936

($1,000) gold sinking fund /Int. at Union Trust Co. of San Fran., Trus.

Bonds.—Sink, fund on 1st M. bonds begins In 1912 with $15,000 per
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000
per year for remaining 4 years. Bonds are red. on any int. day at 105 and
Int. on 60 days' notice.

EARNINGS.—Gross for 1910, $125,315; for 1909, $109,510.

ROAD.—Operates 10 miles of track in the city of Stockton and 59 miles
of lnterurban track from Stockton through Lodi to Sacramento. Total
track operated, 69 miles. Company carries Wells Fargo express matter.

OFFICERS.—Pres., Alden Anderson; V.-Ps., M. Fleischhacker and
Geo. W Peltier; Sec. and Gen. Aud., H. A. Mitchell; Treas., Walter Arn-
steln. Office. 347 Grant Ave., San Francisco.—V. 83, p. 379; V. 84, p.
507. 867; V. 86, p. 667; V. 92, p. 394, 955.

STOCKTON ELECTRIC RR.—A trolley road.
In June 1902 H. E. Huntington acquired control through purchase of

three-quarters of the capital stock.

STOCK AND BONDS.—Stock, $500,000; first mtg.. $300,000 ($1,000)
gold 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at
California Safe Deposit & Trust Co.. trustee. Sinking fund provides for an
annual payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to
1909; 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double
track.
OFFICERS.—Pres., James H. Budd; V.-P., Wm. F. Herrin; Sec.

P. C. Ambridge; Manager, Frank W. Webster.—V. 76. p. 159.

STREATOR, ILLINOIS.
ILLINOIS VALLEY OAS & ELECTRIC CO.
ORGANIZATION.—Incorporated in 1910 in Illinois. Has acquired the

following properties, doing a gas and electric business In the Illinois Valley
and the street railway business In Streator:

Illinois Light & Traction Co. (Streator), Morris (III.) Gas Light Co.,
United Electric Co. (Morris and Seneca), Ottawa (111.) Gas Light & Coke
Co., Wilmington Light & Power Co., John Siebert electric plant at Dwlght,
111.; Anderson electric plant at Gardner and South Wilmington, Odell (III.)

Electric Co.
In June 1910 Russell, Brewster & Co.. Chicago, offered pref. stock at $85

a share, with a bonus of 525% of com. stock. V. 90, p. 1617.

STOCK AND BONDS— Date . Interest. Outstanding. Maturity.
Common, $3,500,000 $3,500,000
Pref., $3,000,000 6% cum 500.000
First mortgage $10,000,000J 1910 5 750,000 May 1 1940

gold 1 Illinois Trust & Savings Bank, Chic, trustee
Bonds.—Remaining 1st mtge. bonds can be Issued at 75% of cost of

capital Investment.

ROAD.—Operates 7H miles of track. Ralls. 52-lb. girder and 60-lb T.

OFFICERS.—Pres., Samuel Insull; V.-P.s, Chas. A. Munroe and John
F. Gilchrist; Sec. & Treas., John H. Guiick.—V. 90, p. 1617; V. 91, p. 41.

SYRACUSE, N. Y.
SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road — (See

Map on page 118.)
Controlled by the Beebe syndicate, which also controls the Syracuse <fc

South Bay Elec., the Roch. Syracuse & Eastern, Burl. Lockport & Roch.
Ry., the Auburn & Syracuse and the Auburn & Northern Electric.

ORGANIZATION.—Incorporated in New York on Sept. 9 1905. and 1-

successor, through foreclosure, of the Syracuse Lakeside & Baldwin vllle

Ry. V. 81, p. 1045. In June 1909 purchased the Oswego Traction Co., sold
at foreclosure and operates that property as its Oswego Division. V. 89,
p. 1281. Private right of way except through cities and villages, where
franchises are perpetual. Power is purchased from Niagara Lockport &
Ontario Power Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $2,500,000 ($100).. $2,500,000
Pref.6%n-c,$l,000,000 ($100) 1,000.000
1st mortgage, $2,500,000, gj 1907 5 g M-N 1875,000 May 11947

($1,000) c*llnt. at Knickerbocker Tr. Co.. N. Y., Trus.

Bonds.—Are subject to call on May 1 1917 or any Interest date thereafter
at 110 & Int. upon 60 days' notice. No sinking fund. V. 88, p. 1501;
V. 90, p. 1171.

REPORT.—For year ending June 30 1910, gross, $344,589; net, after
taxes, $94,363: bond interest, $88,750; other int., $2,500; surplus, .$3.1 13.
ROAD.—Operates 38 miles of track from Syracuse to Fulton and 11 H

miles in and around Oswego (formerly Oswego Traction): total, 49!^ miles.
Standard gauge. Ralls, 45 to 110 lb; 60 cars. Road is to be extended
to Oswego, 37 miles, of which 27.4 miles to Fulton was completed Jan. 1

1909: remainder to be completed during 1911.
OFFICERS.— Pres. & Gen. Mgr.. C. D. Beebe; V.-Ps., H. S. Holden,

C. B. Benson and R. A. Dyer Jr.; Treas., Willis A. Holden; Sec, H. C.
Beatty.—V. 85. p. 655; V. 88. p. 1501, 1561- V. 90. p. 1171.

SYRACUSE & SOUTH BAY ELECTRIC RR.— (See Map on page 118.)

ORGANIZATION.—Incorporated In New York March 11 1907 as suc-
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907.
V. 84, p. 627. All private right of way. Power Is purchased from Niagara,
Lockport & Ontario Power Co. Company through stock ownership of
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake.
Operates steamship line on Oneida Lake; also a pleasure park on French-
man's Island.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,000,000 ($100).. $700,000
Pref, 6% n-c, $500,000 ($100). 300,000
1st mtge, $1,000,000 ($1,000)\ 1907 5 g J-D 402,000 May 1 1947

gold c*JTrust Co. of America. New York, Trustee.
Bonds.—Are subject to call at 110 on May 1 1917 or on any Interest day

thereafter on 60 days' notice. No sinking fund.
ROAD.—Operates a double-track line over private right of way from

Syracuse to Oneida Lake, 10 miles. Has traffic agreement with Syracuse
Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28
1908. 85-lb. Trail. Gauge, 4 feet 8 H Inches. 22 cars.
OFFICERS.—Pres.. C. D. Beebe; V.-Ps., F. W. Roebllng. Trenton.

N. J., and E. H. O'Hara, Syracuse; Sec, H. C. Beatty, Syracuse; Treas.,
W. W. Foster.—V. 84, p. 627, 1183.

ROCHESTER SYRACUSE & EASTERN RR.— (See Map on page 118.)

ORGANIZATION.—Incorporated In New York In October 1901. Ex-
cept In villages, all of the road Is over private right of way, the franchises In
the cities and towns being perpetual. Owns 1 mile private right of way in
city of Rochester.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $6,000,000 ($100) $6,000,000
Pf, $2,500.0006 %n-cum($100) 2,500,000
1st mortgage, $7,500,000,1 1905 5 g M-N 5,000,000 May 1 1945

gold. ($1.000) c'/Int. at Knickerbocker Tr Co, N. Y. , Trus.
Bonds.—Remaining $2,500,000 reserved for 75% of cost of future exten-

sions and Improvements. Are subject to call In any amount at 110 and
Int. on and after May 1 1915. See V. 80, p. 2459.
EARNINGS.—For year ending June 30 1910. gross, $503,218; net,

$263,957; interest, taxes and rentals, $261,952; surplus, $2,005.
ROAD.—Operates a double-track road from Rochester to .Syracuse, 84

miles, making 168 miles of track. Standard gauge; 70 and 90-lb. T rail.
Also does a freight business. Road from Port Byron to Syracuse was com-
pleted and put in operation Dec 18 1909. Has 27 cars, besides 4 snow-
plows, 5 service cars and 1 work car. Power house at Lyons, N. Y.;
6 sub-stations.
OFFICERS.—Pres., (vacant); V.-P., F. W. Roebling: V.-P. & Gen.

Mgr., C. D. Beebe; V.-P. & Treas., W. A. Holden; Sec, C. A. Lux; Asst.
Sec, H. C. Beatty; Asst. Gen. Mgr., R. A. Dyer Jr.—V. 86, p. 603; V. 87,
p. 347; V. 91, p. 1711.

BUFFALO LOCKPORT & ROCHESTER RY.— (See Map on page 118.)—
Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate

acquired control under reorganization plan, which reduced outstanding
bonded debt to $2,750,000; canceled all past-due coupons (first default
Aug. 1 1909), incl. the one of Feb. 1911, and canceled all outstanding
equipment notes. V. 91, p. 1710.

ORGANIZATION.—Incorporated on June 22 1905 In New York. Is
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and
the Albion & Rochester Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100) $2,500,000 . .

Pref 6% non-cum 1,500,000
1st mtge, $4,000,000. gold... 1 1904 5 F-A 2,750.000 Feb 11954

($1,000) -.c'JTnt. at Lincoln Trust Co., Trustee.
Bonds.— 1st M. bonds are subject to call at 110 & accrued iut. on any int.

day on 3 mos.' notice after Feb. 1 1914.
EARNINGS.—For cal. year 1910, gross, $353,311.
ROAD.—Operates about 55 miles between Rochester and Lockport.

Ralls 70 to 80-lb.
OFFICERS.—Pres.. C. D. Beebe, Syracuse; 1st V.-P. and Gen. Mgr., J.

M. Campbell, Rochester; 2d V.-P., F. A. Dudley, Buffalo; Sec. and Treas.,
H. C. Beatty, Syracuse.—V. 82, p. 1210; V. 89, p. 347; V. 91, p. 1710;
V. 92, p. 321.

AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. (See Map
on pane 118.)
ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the

Auburn City Ry. and Auburn lnterurban Elec. RR. Franchises perpetual.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Common $1,250,000 ($100) $1,250,000
Prf 6%n cum $750.000($100) 6 Q-J 71 ,000 July'll , 1 \i
Auburn & Syracuse first andl 1902 5 g A-O 1,460,000 Oct 1 1942

refunding mortgage $2,- ^Interest at N. W. Harris & Co., New York.
000,000 gold ($1 .000) --.c* J Trust Co. of America, New York, Trustee.
Bonds.—Of the $2,000,000 authorized. $540,000 Is reserved for future ex-

tensions, but only when net earnings are double Int. charges: subject to call
at 110 and Interest on or after Oct. 1 1912. See V. 75, p. 1201

Dividends.—First dividend on preferred stock— 1 %— paid Nov. 1 1904,
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905. 1 V. %
paid. (See V. 81, p. 1609.) In 1906, 5>4%; 1907 to 1910 incl., 6% per
annum. In 1911, Jan., 1 y2 %: Apr., 1 H%; July, 1}4%.
EARNINGS.—For year ending June 30 1910, gross, $413,960; net,

$176,370; int., taxes & rentals, $126,816; divs., $42,000; surplus, $7,554.
ROAD.—Operates about 37 miles road (55 miles of track). Including

13 miles In Auburn and 24 miles from Auburn to Syracuse. Has trackage
agreement with Syracuse Rapid Transit, allowing lt to enter that city.
Owns Lake Side Park, about 33 acres, on Lake Owasco: 46 passenger cars,
2 express, 2 work, 3 service, 1 sweeper and 5 snow plows; total, 59 cars.
OFFICERS.—Pres. and Gen. Mgr., C. D. Beebe; V.-P.. H. S. Holden;

Treas., W. A. Holden: Sec, A. M. Michael; Asst. Sec, H. C. Beatty; Asst.
Gen. Mgr., R. A. Dyer Jr.—V. 81, p. 1609.

AUBURN & NORTHERN ELECTRIC RR. (See Map on page 118.)
ORGANIZATION.—Organized in New York in 1904. In May 1907 the

New York Railroad Commissioners granted permission to increase stock
from $250,000 to $1,500,000. V. 84, p. 626. Private right of way, except
In Auburn and Port Byron, where franchises are perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,000,000. $200,000
Preferred, $500,000 200,000 May '11, J£%
First mortgage, $1,000,000) 1905 5 g M-N 250,000 May 1 1946

($1,000) gold c* (The Trust Company of America, Trustee.
Bonds.—Are subject to call on or after May 1 1915 or any interest period

thereafter on 60 days' notice at 110. No sinking fund.
Dividends.—In 1910, 3%; in 1911, Feb., U%; May, %%

.

EARNINGS.— For year ending June 30 1910, gross. $43,730; net,
$21,629; other Inc., $4,888; Int.. taxes & rentals, $13,980; dlvs., $3,000;
surplus, $9,537.
ROAD.—Consists of 9.04mlles of track between Auburn, where ltconnecta

with the Auburn & Syracuse Elec. RR., and Port Byron, connecting at
latter point with Rochester Syracuse & Eastern RR. 70-lb. T rail la
country: 90-lb. girder In city.
OFFICERS.—Pres., E. D. Metcalf. Auburn; V.-P. and Gen. Mgr.

C. D. Beebe, Syracuse: Sec, H. C. Beatty; Syracuse; Treas., W. A. Holden,
Syracuse.—V. 84, p. 626.

SYRACUSE & SUBURBAN RR.—A trolley road.
In Feb. 1909 a syndicate headed by Mr. John J. Stanley. Vice-President

of the Syracuse Rapid Transit, purchased the stock of the Syracuse &
Suburban. V. 88. p. 507.
ORGANIZATION.—Chartered June 29 1895. Franchises are perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock ($400,000 ($100) $400,000 .

First mtg $400,000 ($500 and] 1897 5gFA 400,000 Aug 2 1927
$1,000) gold c/lnt. at Fidelity Trust Co., Phlla., trustee.

New cons mtg $550,000 ($5001 1903 5gMN 150.000 May 1 1953
and $1,000) gold c*/ Int. at Fidelity Trust Co., Phlla.. trustee.
Bonds.—Of the 1903 cons. mtg.. $400,000 are reserved for prior liens.
EARNINGS.—For year ending June 30 1910, gross, $118,704; net, $53,-

547: charges, $40,013; surplus, $13,534.
ROAD.—Operates 18.08 miles of track from Syracuse to Edwards Falls,

with branch from Orvllle to Jamesville. Standard gauge; rails, 60 and 90
lbs.; 17 passenger and 5 other cars.
OFFICERS.—Pres., C. Loomls Allen; V.-P., Wm. P. Gannon Sec

Willis H. Mitchell; Treas.. Alan C Forbes.—V. 76, p. 1 02; V. 88, p 07.
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TAMPA, FLORIDA.
TAMPA ELECTRIC CO.—Trolley.

ORGANIZATION.—Incorporated In Florida on Oct. 31 1899. Owns
entire street railway and the entire electric lighting plants In Tampa and
Port Tampa. Franchise Is for 999 years from 1899. $92,400 stock Is held

by the Public Service Investment Co.

STOCK AND BONDS— Date. Interest. outstanding. Maturity.

Stock, $1,700,01)0 tSlOO) Q F 15 $1.700.000Mayl5'11.2%
1st mt"e. $2,000,000 ($1,0001 1908 jJ-U 932 500 Jane l 1933

and $500) gold c* (Int. at American Trust Co.. B >ston. trustee.

Bonds.—Remaining bonds are reserved for extensions and Improvements.
Bonds are subject to call at 105 and Int. on any Int. date. Sink, fund of 1%
of bonds outstanding yearly Is to be applied to purchase of bonds at not

over 105 and Int , bonds so bought to be canceled; $17,500 have been can-

celed. V. 86. p. 1468.
Dividends.—5% semi-annually for several years up to Nov. 1907, when

a dlv. of 2% was paid. In 1908. 7%; in 1909, 7%; in 1910, 8%; In 1911.

Feb., 2%; May, 2%.
REPORT.—For 12 months ending Dec. 31 1910, gross, $592,964; net,

8265,001; int. and taxes, $55,760; sinking fund, $8,878; divs.. $136,000;
surplus, $64,362. In 1909, gross. $596,303; net, $250,199; int. and taxes,

$47,004; sinking fund, $8,964; divs., $119,000; surplus, $75,231.

ROAD.—Operates 41.8 miles of track In Tampa and to Port Tampa.
Standard gauge. Ralls, 40 to 60 lbs. 64 cars. Owns 2 amusement parks.

-OFFICERS.—Pres.. Geo. J. Baldwin; V.-Ps., P. O. Knight and Chas.

P. Wallace; Treas.. Henry B. Sawyer; Sec. Alvah K. Todd; Gen.-Mgr. and
Transfer Agents. Stone & Webster, Boston.—V. 81, p. 1611; V. 85, p. 1271;

V. 86, p. 1345, 1468; V. 87, p. 347. 546; V. 90, p. 1045; V. 92. p. 323.

TARENTUM, PA.
ALLEGHENY VALLEY STREET RY. CO.
ORGANIZATION.—Incorporated Jan. 1906 In Pennsylyanla as a

consolidation of the Tarentum Passenger Ry.. Harmer St. Ry. and O'Hara
St. Ry. V. 82, p 1039.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($50) $2,000,000
1st mtge. $2,000,000. gold \ 1906 5 g F-A 1,670,000 Feb 1 1936

not r;v)eetmble - c&r(Tnt at Union Tr. Co., Pittsburgh, trustee.
• EARNINGS.—For year ending June 30 1910, gross, $188,273; net,

$78,182; fixed charges, $76,203; surplus, $1,979. lag

^jROAD.—Operates|22 miles of track connecting Aspinwall, Natrona,
Arnold, Tarentum and Parnassus. Road is now being operated directly

Into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft.

2M Inches. 80-lb. girder rail.

OFFICERS. —Pres., vV. l.. Mellon; Sec, Geo. S. Davlsou; Treas., R. B.
Mellon; all of Pittsburgh (Frlck Bldg. Annex): Gen. Mgr., Frank McCoy.
Tarentum. V. 82, p. 1039.

TAUNTON, MASSACHUSETTS.
TAUNTON & PAWTUCKET STREET RY.—Trolley.

Default.— Interest due Jan. 1 1909 on the $200,000 Bristol Co. bonds
was defaulted. V. 88. p. 4;>3. For bondholders' committee, see V. 88.
p. 884. In June 1909 the Federal Trust Co. of Boston, as trustee, applied
to the Superior Court at Boston for the appointment of a receiver. V.
88. p. 1622.

ORGANIZATION.—Successor In 1905 to the Bristol County Street Ry.
sold at receiver's sale Dec. 17 1904, subject to the mortgage given below.
Is authorized to carry freight. Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $100,000 ($100) - $100,000
Bristol Co 1st mtg $250,0001 1901 5gJ J 200,000 Jan 1 1921

($1 ,000) gold c*| Interest at Federal Trust Co., Boston, trustee

Current liabilities June 30 1910 66,762
Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at

105 on four week's notice but by a supplemental mortgage dated Aug. 20
1901 right was rescinded.
EARNINGS.—For 9 mos. end. June 30 1910, gross, $34,464; net

$873; charges. $9,209: deficit, $8,336.
ROAD.—Owns 17 M miles of track. 90-lb. girder and 56 and 60-lb. T

rail. 15 cars. }

OFFICERS.— Pres., John A. Arnold: Treas.. Geo. H. Newhall: Sec,
Jas. W.Burke: Gen. Mgr., A.C.Ralph. V. 79, p. 2746: V. 88, p. 453, 884 1622.

TEMPLE, TEXAS.
SOUTHWESTERN TRACTION CO.—A trolley road.
ORGANIZATION.—Incorp. in May 1911 in Texas. Is successor to

Belton & Temple Trac. Co. sold at foreclosure.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $165,000 ($100) $165,000
1st mtge $130,000 gold ($50,1 1911 5 g A-O 130,000 1931

$100 & $500) CJInt. at Commonwealth Tr. Co., St. Louis, Tr.
Bonds.— 1st mtge. is red. on any int. date during first 5 yrs. at 102;

thereafter at par.
ROAD.—Operates 13.67 miles of track between Temple and Belton,

Tex., with loop In each city. 60-lb. T rails. Standard gauge.
OFFICERS.—Pres., A. F. Bentley; V.-P., W. S. McGregor; Sec, W. G.

Bentley; Treas., P. L. Downs; Mgr., W. G. Haag.

THOMPSONVILLE, CONNECTICUT.
HARTFORD & SPRINGFIELD STREET RY.—A trolley road.

ORGANIZATION.—Was formerly known as the Enfield & Longmeaaow
Electric Ry. (which was Incorporated on Feb. 11 1895), but In May 1901
stockholders voted to change the name as above, and to reconstruct and
re-equip road. Connects with the Hartford Street Ry. In Hartford and the
Springfield Street Ry. In Springfield, Mass. In June 1901 purchased the
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som-
ers & Enfield Electric Ry. Co.. which on April 1 1904 was merged In the
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the prop-
erty of the Windsor Locks Traction Co , subject to Its mortgage. In 1905
the Legislature granted permission to Increase stock to $ 1 ,000 ,000 from time
to time, part to be preferred, and also to extend time for construction until
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockvllle
Broad Brook & East Windsor Street Ry., which operated 14 miles of track
from Warehouse Point to Rockvllle. V. 83. p. 213.

Date.STOCK AND BONDS—
Common $500,000 ($100)
Preferred $285,000 6%. non_l
cum., redeemable at 110.. J

First mtg $600,000 ($1,000)\ 1901
gold c*l I nterest

Interest. Outstanding.
$500,000

Maturity.

Windsor Locks 1st mtg $300, \
l-c*j Int.

6 M-N 285,000 May '11. 3 ';,

5 g J-J 600.000 July 1 1921
payable at American Trust Co.,

Boston: Treas. of Connecticut, trustee.
1904 5 g J-J 161.000 July 1 1924

000 g ($1,000) guarp & Lc*j Int. at American Trust Co., Boston
RockvB B & E Wind 1st mtg\ 1906 5 g A-O 200.000 April 2 1926

$300,000, g, gu ($1,000). c*) Int. at Am.Tr.Co..Bos.;Treas. of Conn..Trus.
Loans and notes payable June 30 1910 34,000

Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed
prin. and Int.. by the Hartford & Springfield Street Ry.: $139,000 are re-
served for additions and Improvements Trustee, Treasurer of State of
Connecticut. These bonds are subject to call at 110 and Int. on any Int.
date. The Rockvllk' Broad Brook & East Windsor Street Ry; bonds are
guaranteed prln. and Int. by the Hartford & Springfield Street Ry. They
are subject to call at 110 and Int.

Dividends.—On pref. In 1906. 6%: In 1907. 6%; none to May 1910. when
1% was paid; Nov., 2% . In 1911, May, .">",,

.

EARNINGS.—For year ending June 30 1910, gross, $200,815; net,
$73,952; Int. and taxes, $61,724; div. (1% pref.), $2,850; surplus, $9,378.
ROAD.—Owns 16 miles of track from State Line to East Windsor Hill,

which was formally opened on Jan. 15 1902, and 7.857 miles (formerly
Somers & Enfield Elec. Ry.) from Thompsonvllle to Somers. Also a line
from Suffleld to a connection with the Hartford St. Ry , 9H miles, and a
line from Warehouse Point to Broad Brook, 14 M miles, lias trackage
rights In Hartford and Springfield, making total mileage operated. Including
sidings. 48.1 miles. Standard gauge. 56, 60 and 70 lb. T rail. .">0 cais.
OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P.. Thos. C. Perkins;

Sec, Arthur Perkins, Hartford: Treas., Chauncey Eldrldge, Boston; Gen.
\lgr.. H. S. Newton.—V 83. p. 213: V.84. p. 102: V.86, p. 1100; V.88, p. 100;
V. 90, p. 1239; V. 91, p. 1160; V. 92, p. 1178.

TOLEDO, OHIO.
TOLEDO RAILWAYS & LIGHT CO.—A trolley road.— (See Map on

page 120.)

ORGANIZATION.— Incorporated In Ohio on July 1 1901 as a reorgani-

zation of the Toledo Traction Co. Comprises all the street railways In

Toledo- also all electric-lighting, power and gas business of the city. Has
contract with city for street lighting until Jan. 1 1917. Also owns entire

capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the

Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and
entire stock of the Adrian St. Ry. Co. (4 miles), operating In Adrian, Mich.

Leases and owns all the stock and bonds of the Toledo Ottawa B each &
Northern Ry. On June 1 1907 purchased, through an exch age of

stock, all the property and franchises of the Toledo Gas, Elect. & Heating
Co , 3 shares of this co.'s stock being given for 4 shares of Toledo Gas.

Elec. & H. Co.'s stock. V. 84, p. 1249. In March 1907 purchased entire

stock of the Toledo & Western RR. On June 15 1907 stockholders author-

ized the Increase of capital stock from $12,000,000 to $15,000,000. V. 84,

p 1553. In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street

Railway franchises on certain streets expire Nov. 9 1910. but larger part of

system Is operated under ordinances which expire In 1913 to 1916 Inclusive.

1929, 1930 and 1932. Gas, light and power franchises are perpetual. In

April 1908 agreed to pay city $242,612 In semi-annual Installments In settle-

ment of certain claims by city. V. 86, p. 1345.
Default.—Interest on the $4,866,000 new consol. mtge. was defau.ted

July 1 1908. as was also Interest on the $1,250 000 1st mtge. bonds of the

controlled Toledo & Western Ry. (which has since been paid), and $250,000
1st mtge. bonds of the Toledo Fayette & Western Ry. (which has since been
paid) . A report recommending the expenditure of $3,000,000 for Improve-
ments and additions has been submitted by expert engineers to the re-

organization committee. V. 88, p. 507, 1198, 1255. $800,000 had been
expended for immediate necessities up to June 1911.
A reorganization committee has been formed to represent bondholders

and creditors In endeavor to readjust the affairs of company so as to prevent
a receivership. See V. 86, p. 1226. See committee's statement, V. 92,

p. 597. A majority of the 4% consols has been deposited with said com-
mittee. V. 88, p. 1198, 1255; V. 89, p. 105. A stockholders' protective

committee has also been formed. V. 89, p. 105.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $15,000,000 .- M-N $13,875,000 May '07,1 %
New consolidated mortgager 1901 4 g J-J 4,866,000 July 1 1909

($1,000) ,g. $12,000.000c&r( U. S. Mtge. & Trust Co., N. Y.. trustee.

I Interest at Kean, Van Cortlandt & Co.. N.Y.
Tol Elec St Ry 1st mtg. 33/ 1892 5 g F-A 700,000 Feb 1 1912

miles, gold, $1,000 c'llnt. at Blair & Co., 24 Broad Street, N. Y.
Tol Traction consol mtg. $6,- j 1896 6 g J-J 5,300,000 Jan. 11912

000,000, g ($1,000) c*Unterest at Guaranty Tr. Co.. N. Y., trustee.
Toledo Gas. Electric & H Col 1905 5 A-O 1,905.000 Oct 1 1935

mtge. $2,500,000 ($1.000 ,} Interest at Ohio Savings Bank & Trust Co..
$500 and $100) ..J Toledo, Trustee.

Tol Gas Lt & Coke Co, $150, -f 1898 4 M-N 150,000 Jan. 1 1912
000 ($1,000) guar p&i .._ilnt. at 2d Nat. Bk, Tol., C. F, Adams care

(2d Nat. Bank, Toledo, trustee.
Tol Heat & Lg Co, $500,000 [ 1901 5 J-J 336,000 Jan 1 1921

($1,000) guar p&l lint, at Seeur. Sav. & Tr. Co.. Tol., trustee.
Notes payable Dec 31 1909. 1,639.085

Bonds.—$4,234,000 Tol. Trac. consol. mtge. bonds of 1896 and $1,066,000
Tol. Consol. St. Ry. 1st mtge. bonds matured July 1 1909; the Tol. Con. St.
Ry. bonds were exchanged for bonds of the Toledo Trac Co. and then the
total issue of Tol. Trac bonds, aggregating $5,300,000, was extended to
Jan. 1 1912, rate of int. being raised from 5% to 6%, but to be subject to
redemption on 60 days' notice. V.88, p. 1501. They cover all the railway,
subject to divisional lien of $700,000, and area first lien on the new Central
Station and other realty. Of the Tol. Rys. & Lt. Co. mtge. for $12,000,000,
$6,000,000 are reserved to retire all the underlying bonds and $1,134,000 are
reserved for impr'ts. They are subject to call at 102 M and Int. on any
Interest date after 30 days' notice. The Tol. Gas, Elec. & H. Co. bonds
are guar, by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved
for prior liens. They are not subject to call. The Tol. Gas Lt. & Coke Co.
and Tol. Heat & Light Co. are guar, principal and Int. by Tol. Rys. & Lt.Co.
Former Issue was extended to July 1 1909, then to Jan. 1 1912.
Dividends.—The first dividend— 1 %—was paid on May 1 1905 and 1 %

was again paid Nov. 2 1905. In 1906, 2 %. In 1907, May, 1 %; Nov. divi-
dend passed.
REPORT.—Year ending Dec 31; report for 1910 in V. 92, p. 590.

1910. 1909. 1908. 1907.
Gross earnings $2,985,382 $2,733,177 $2,542,111 $2,565,200
Oper. expenses 1,868,600 1,627,337 1,473,380 1,542,333

Net earnings $1,116,782 $1,105,840 $1,068,731 $1,022,867
Fixed charges 926,381 778,286 755,424 708,167

Surplus $190,401 $327,554 $313,307 $314,700
Note.—Oper. exp. in 1910 incl. items of maintenance, depr'n and renewal.
ROAD.—Operates 125.7 miles of track. Has 318 cars.
OFFICERS.—Pres., Albion E. Lang, Toledo; V.-P. & Gen. Mgr.. L. E.

Beilstein, Toledo; Sec, H. S. Swift, Toledo; Treas., S. D. Carr. Toledo;
Asst. Gen. Mgr., John F. Collins.—V. 88, p. 54, 376, 449, 507, 1198, 1255,
1374, 1501; V. 89, p. 105; V. 90, p. 504, 843, 1297; V. 92, p. 528, 590, 597.

(1) The Maumee Valley Railways & Light Co.—Trolley.

Default.—Interest due Sept. 1910 on 1st mtge. 4 Ms (all owned by Tol.
Rys. & Lt. Co.) is in default. Int. on 1st 5s has been paid to date.
ORGANIZATION.—A consolidation In Dec. 1902 of the iiJeJo & Mau-

mee Valley Ry. and the Toledo WatervlUe & Southern Ry. Entire stock
Is owned by the Toledo Railways & Light Co. All of the 1st M. 4 Ms are
owned by Tol. Rys. & Lt. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 Seetext
Tol & Maumee 1st mtg,/ 1895 5 g M-S $300,000 Mch 1 1920

$300,000 ..lint, at Metropolitan Tr. Co.. N. Y., trustee.
Maumee Val Rys & Lt 1st M,/ 1902 4M&M-S 500,000 Mch 11920

$1,000,000 ($1,000) g.c& 1 Morton Trust Co., New York, trustee.
Bonds.—Of the new 4 Ms, $300,000 are reserved to retire the first 5s of the

Toledo & Maumee Ry. Guai. by endorsement by Tol. Rys. & Lt. No
s f. on the 4 Ms. but they can be called on or after Mch. 1 1915 at par on
30 days' notice. Int. payable at Kean, Van Cortlandt & Co.'s office, N. Y.
ROAD.—Operates 21.53 miles of track.
OFFICERS.—Pres.. John F. Collins; V.-P.. Wm. F. Nutt; Sec. E. R.

Effler; Treas.. H. S. Swift.—V. 75, p. 1354.

(2) Toledo & Western RR.—An electric railroad with steam freight ser-
vice.

Default.—Interest on the con. & ret. mtge. was defaulted April 1 1908.
Coupons on 1st M. from Jan. 1909 to Jan. 1911, incl., have been purchased
In interests of bondholders' committee through Seaboard National Bank.
ORGANIZATION.—Incorporated In Ohio on Dec. 11 1906 and Is a re-

organization of the Teledo & Western Ry. V. 84, p. 272. Carries freight
as well as passengers. We are advised that franchises are mostly perpetual,
although one or two expire about 1930. Entire stock Is owned by the Tol-
edo Rys. & Light Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $2,000,000. $100 S -e text
T & W fly 1st mtg. $1,250,-1 1901 5 g J-J $1,250,000 July 1 19'26

000, gold ($1,000). no s f.yint. at Cleveland Trust Co.. Cleveland, tr'tee
and cannot be called j or at Nat. Bank of Commerce, N. Y.

T & W fly con and ref mtg,f 1905 5 g A-O 500.000 April 1 1930
$2,000,000. gold ($1.000)c ,Unterest at Cleveland Trust Co., trustee, or

I at National Bank of Commerce, N. Y
Bonds.—Of the new $2,000,000 bonds, $1,500,000 Is reserved to retire

prior Hens. Mortgage was originally for $2,500,000, but $500,000 which
were reserved for future Improvements have been canceled. See V. 84
p. 272. Are subject to call on and after April 1 1915 at 105 and Interest.
ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer,

Ohio, with branch to Adrian. Mich. Has trackage agreement with Toledo
Rys. & Light Co allowing Its cars to enter Toledo: 95% private right of
way. except In cities. Ralls, oo-io. T.
EARNINGS.—For year ending Dec. 31 1908, gross, $252,796; net.

$71,936: Interest and taxes, $108,914; deficit, $36,978.
OFFICERS.—Pres., John F. Collins; V.-P.. W. F. Nutt; Sec. E. R

Effler; Treas.. H. S. Swift.—V. 84. p. 272, 750: V. 87. p. 39. 1358
(a) Toledo Fayette & Western Ry.—An electric railroad.
Default.— Default occurred on Interest due July 1 1908 on the $250,000

1st \l . bonds, but int. was subsequently paid. All succeeding coupons to
and incl. Jan. 1911 ha\ c been pi rcha ed through the Seaboard Nat. Bk.
in the interests of the bondholders' committee.
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ORGANIZATION.—Incorporated In Ohio. Stock all held by Toledo &
Western RR. Co.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock, $250,000 ($100) .. $250,000
1st mtg. $250,000 goldl 1902 5 g J-J 250,000 July 11927

($1,000) c*( Int. at Cleveland Trust Co., Cleveland, trust,
I or at Nat. Bank of Commerce, New York.

Bonds.—No s. f., but bonds are subject to call on and after July 1 1912
at par and accrued Interest Are guaranteed both as to principal and In-

terest by the Toledo & Western Ry.
ROAD.—Runs from Fayette to Pioneer, 14 miles, which Is Included In

the mileage of the Toledo & Western Ry. above. Standard gauge 60- lb
T rail.—V. 75, d. 1255

TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley
road.
ORGANIZATION.—Incorp. in 1901 as a consolidation of the Findlay

St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter-
urban Ry., but rental due April 1 and July 1 1908 having been defaulted,
lease was canceled.
The entire property of the Tol. Urban & Interurban Ry. was sold on

Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., which
property was afterwards purchased by Toledo Bowling Green & Southern
Tract. Co., and the latter company assumed Its bonded debt. V. 88, p.
1439; V. 89, p. 105, 412.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $1,500,000 $1,125,000
Pref. $750,000 ( on cum)... Q-F 750,000 May '11, 1 M
1st mtge, $1,500,000, goldl 1901 5 g M-N 1,225,000 May 1 1921

($1,000, S500) J Int. at Central Tr. & Safe Dep. Co., Cln., Tr.
Tol & Findlay mtge, $500,-1 1910 5 J-J 500,000 Jan 1 1935

000, gold J Union Savings Bank & Tr. Co., Cin., Trustee.
Findlay St 1st con mtge, f 1899 5 g J-D 275,000 Dec 1 1924

$275,000, gold -{Central Tr. & Safe Dep. Co., Cin., Trustee.
(Interest at Metropolitan Trust Co., N. Y.

Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St.
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of
the acquired Toledo Urban & Interurban Ry.

Dividends.—On pref., ljf% quar. from Aug. 1910 to and incl. May 1911.
ROAD.—Comprises 71 V% miles from Toledo to Findlay and Perrysburg:

60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars.
EARNINGS.—For 12 mos. ending Nov. 30 1910, gross, $354,102; net,

after taxes, $170,153; charges, &c, $97,476; surplus, $72,677.
OFFICERS.—Pres., John Kilgour, Cincinnati; V.-Ps., Harry J. Gibson

and Chas. Kilgour, Findlay, O.; Sec. & Treas., A. J. Becht, Cincinnati;
Gen. Mgr., Chas. F. Smith, Findlay. Offices, Findlay, O.—V. 87, p. 98;
V. 88, p. 507, 1439; V. 89, p. 105, 412, 471, 529, 1543; V. 91. p 155.

TOLEDO FOSTORIA & FINDLAY RV.
ORGANIZATION.—Incorporated In 1900.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity

Stock common ($100) $700,000
Stock, pref. 5% cum. ($100)-. Q-J 700,000 See text.
First mortgage $450,000 goldl 1900 5 g A-O 398,000 Oct 1 1920

($1,000) c/Interest at Cleveland Trust Co., Cleve., Trus.
Bonds may be called at any time. Sinking fund began July 1 1905;

$52,000 bonds have been retired.
Dividends.— 1 ^% Is being paid quarterly on preferred stock.
EARNINGS.—For calendar year 1910, gross, $172,204; net, $77,601.
ROAD.—Operates 50 miles between Toledo, Fostorla and Findlay.

Portions between Pembervllle and Toledo put In operation In June 1908.
OFFICERS.— Pres.. J. E. Reeves, Canal Dover: V.-P., F. W. Adams,

Fostorla: Sec. and Treas.. A. J. Krantz, Canal Dover.—V. 78, p. 704.

TOLEDO & INDIANA TRACTION CO.—A trolley road.
ORGANIZATION.—Incorporated in Ohio on Feb. 8 1910 as successor

of the Toledo & Indiana Ry., sold under foreclosure on Jan. 18 1910. V. 90,
p. 237, 448. Most of road is on private right of way. Franchises are per-
petual except one for road crossings in Fulton County expiring in 1935.
STOCK AND BONDS— Date. Interest. Outstanding . Maturity.

Stock $400,000 $400,000
First mortgage $400,000 gold] 1911 5 g J-J 400,000 Jan 2 1931

($1,000) c'JInt. at Knickerbocker Tr. Co., N.Y., trustee.
Bonds.—First mtge. bonds are subject to call at 102 3-2 and int. on any

Int. date. V. 92, p. 1244, 1375.
EARNINGS.— For year ending March 31 1911, gross, $211,159; net,

after taxes, $71,247.
ROAD.—Operates 55.91 miles of track (of which 47.54 are on private

right of way) from Toledo westerly to Bryan. Enters Toledo over tracks
of Toledo Railways & Light Co. An extension to Fort Wavne is proposed.
OFFICERS.—Pres., S. C. Schenck; V.-P., S. D. Carr.; Sec, C. F. Chap-

man Jr.; Treas., D. D. Schenck, all of Toledo.—V. 90, p. 448, 915, 978;
V. 92, p. 1244, 1375.

TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO.
ORGANIZATION.—Incorporated In Ohio Dec. 18 1902. Franchises

perpetual.
STOCK AND BONDS.— Date. Interest. Outstanding. MaturUy.

Stock $1,800,000 ($100) $1,800,000
First mtge $1,500,000 goldl 1903 5 M-N 1,500,000 N v :> 1928

($1,000 and $500) cjlnt. at Secur ty Tr. Co., Toledo. Trustee.
Bonds.—Subject to call at 105.
EARNINGS.—For year ending Jan. 31 1911, gross, $197,389; net,

$92,840. In 1910, gross, $180,322; net, $90,199.
ROAD.—Operates 54 miles of track from Toledo to Elmore. Oak Harbor,

Port Clinton and Marblehead. In addition operates a line during the
summer months to a point called Ohlemacher's, two miles east of Marble-
head, thus making direct connections with Cedar Point and Sandusky.
In Toledo operates on about 3 miles of the Toledo Railways & Light
track. Standard gauge. 70-lb. T rail.
OFFICERS.—Pres. and Gen. Mgr., Theo. Schmltt; V.-P., E. A. Powers:

Sec, H. F. Schunk; Treas., T. P. McCrery, all of Toledo.—V. 79, p. 2458.

EARNINGS.—For 8 mos. ending Dec. 31 1910, gross, $35,023; net after
taxes, $3,538.
ROAD.—Operates 23.89 miles of standard-gauge track between Trenton

and Milltown over private right of way. An extension from Mllltown to
Elizabeth, 19 miles, is under construction. 60-lb. T rails.

OFFICERS.—Pres., H. H. Aikens; Sec, C. A. Entrekin; Treas., C. L.
Rihl; Gen. Supt., D. F. Carver. V. 90, p. 1362.

TRENTON. N. J.
NEW JERSEY & PENNSYLVANI ATRACTION CO.—A trolley road
In Jan. 1909 a creditors' committee took over the management of this

company and that of the Trenton New Hope & Lambertville St. Ry. A
creditors' agreement providing for the extension of the Indebtedness in-
definitely and the placing of the property in the hands of the committee
has been accepted by the creditors. The agreement does not provide for
the actual deposit of securities. V. 88. p. 101
ORGANIZATION.—Incorporated In New Jersey on Nov. II 1901 and

Is a consolidation of the Trenton Lawrencevllle & Princeton RR., the Tren-
ton Lawrencevllle & Princeton Extension RR., the Princeton Street Ry ,

the Yardley Morrlsvllle & Trenton Street Ry., the Newtown & Yardley
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of
those companies Is deposited under the mtg. of the N. J. & Penn. Traction
Co. Also owns all the stock and bonds of the Trenton New Hope & Lam-
bertville St. Ry., which securities are also deposited under the N. J. &
Penn. Trac 1st mtge. Franchises are perpetual, except in Trenton, which
Is for 50 years from 1 903
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($100) $1,000,000
1st Mtg $3,000,000 gold 1 1902 4 g M.N 1,430,000 Nov 1 1932

($1,000) c*J Int. at Trenton Tr. & Safe Dep. Co.. trustee.
Bonds.—Bonds »re subject to call on 60 days' notice at 110.
ROAD.—Comprises 37 miles of track from Trenton to Princeton, N. J.,

from Trenton to Newtown, Pa., via Morrlsvllle and Yardley, and from
Yardley, Pa., through New Hope. Pa., to Lambertville, N.J. Gauge. 4 ft.
8 y2 In. and 5 ft. 2 H In.: 70 and 80-lb. T rail: 85 & 90-lb. girder.
EARNINGS.—For year ending Dec. 31 1 910, gross, S164. 748: net, $59,608.
OFFICERS.—Pres. and Gen. Mgr., C. M. Bates; Sec. and Treas., E. W.

Davenport.—V. 83. p. 213, 272; V. 88, p. 101.

ELIZABETH & TRENTON RR~
ORGANIZATION.—Incorporated In New Jersey on May 19 1910 as

successor to the Trenton & New Brunswick RR. and the New Jersey Short
Line RR., both sold at foreclosure. Stock authorized. $900,000 ($50) com.,
$300,000 ($50) 5% cum. pref. V. 90, p. 1362. Outstanding, $811,350
com. and $180,300 pref. First mtge. bonds will be issued to provide for
future needs. Bondholders are to get In return for present holdings 25% In
new com. stock. See plan in V. 89, p. 1282. 13 19. In Feb. 1911 an agree-
ment was made whereby Public Service Co. took over oneration of the road.

TRINIDAD, COLO.
COLORADO RAILWAY. LIGHT & POWER CO.
Default.—On Feb. 8 1911 suit was filed in the Federal Court at Denver

asking for a receiver on the ground that int. due Feb. 1 1911 on 1st mtge.
Is in default. V. 92. p. 460.

In April 1911 control of road changed hands. V. 92, p. 1178.
ORGANIZATION.—Incorporated In Colorado Jan. 4 1910 as successor

to the Southern Colorado Power & Ry., sold at foreclosure Dec. 24 1909,
V. 90, p. 111. Supplies electricity to mines and cities of Las Animas and
Huerfano counties, Colo. Controls the entire gas, electric light and street
railway business of Trinidad, Colo., and operates an interurban railway con-
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen,
Starkvllle and Sopris. Gas and electric/ranc7j*ses run for 20-30 years; street
railway Jranchises run for 50 years from 1903.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $5,000,000 ($100) $5,000,000
First mtge $5,000,000 goldl 1910 5 g F-A 1,804,000 Feb. 1 1950

($100, $500 and $1,000) .c'jlnterest at Central Trust Co , N. Y., trustee.
Bonds are not subject to call. Sink. fd. of $50,000 annually begins In

1913 for purchase of bonds at 105 and Interest. V. 90. D.167.
ROAD.—Owns and operates 20 miles. Rail, 60-lb. T; standard gauge—V. 90, p. 167; V. 92, p. 460, 1178.

TROY, N. Y.
TROY & NEW ENGLAND RV.—A troUey road.
On July 1 1907 control was acquired by the Delaware & Hudson Co. In-

terests, all Indebtedness was adjusted, receiver discharged, and officers
elected as below. V. 85, p. 100.
ORGANIZATION.— Incorporated Dec. 27 1889. Mostly private right

of wav. Franchises perpetual.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $350,000 ($100) $180,000 In 1910, 4%
1st mortgage $160,000 gold 1 1895 5g F-A 160,000 Aug 1 1945

$500 J Interest at office of company, Albany, N. Y.
ROAD.—Total track, Including sidings, 9.15 miles; standard gauge, laid

with 65 lb. rail: running from Albia to Averlll Park.
EARNINGS.—For year ending Dec. 31 1910. gross. $34,575; net,

$18,261; other income, $752; charges, taxes, &c, $11,739; surplus, $7,274.
OFFICERS.— Pres.. L. F. Loree, New York; V -P., C. S Sims. Albany;

2d V.-P., W. H. Williams, New York; Sec.-Treas., James McCredle.
Albany; Comp., W. H. Davies, N. Y.; Gen. Aud., Allen McCarty, Albany;
Gen. Mgr., Edgar S. Fassett, Albany; Aud., G. W. Ogsbury, Albany.

—

V. 83, p. 437; V. 85. p. 100.

TUSCALOOSA, ALA.
BIRMINGHAM & GULF RAILWAY & NAVIGATION CO.
ORGANIZATION.—Incorporated In Alabama Sept. 22 1907 (V. 86

p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12
miles between Tuscaloosa and Holt.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common $7,500,000 ($100) $5,000,000 . ..
Pref $2,500,000 ($100) 6% n-c 500,000
First mortgage $10,000,0001 1907 5 g A-O 400,000 Oct 1 1957

($1,000) gold jlnt. at Carnegie Trust Co., N. Y., Trustee.
Bonds.—Subject to call on and after April 1 1912 at 108 and Interest.

No sinking fund.
ROAD.—Operates 12 miles from Tuscaloosa to Holt, which Is being

electrified. Will construct an electric line for passengers and freight be-
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company is
operating a line of steamers and barges between Tuscaloosa and Mobile and
Montgomery and Mobile.
OFFICERS.—Acting Pres. & V.-P.. J. M. Dewberry; Sec. R. D. John-

ston Jr.; Treas., LewU; Minor, all of Birmingham.—V. 86, p. 793.

VICKSBURG, MISS.
VICKSBURG TRACTION CO.
ORGANIZATION.—Incorporated June 7 1908 In Mississippi and took

over the railway property of the Vlcksburg Ry. & Light Co.. which was sold
subject to the first mtge.: V. 86, p. 1161. The electric-lighting business was
transferred to a separate company, viz., the Vicksburg Lighting Co. The
$400,000 mtge. of 1903 has been assumed and spread over the property as
follows: Vicksburg Trac, $200,000; Vicksburg Lt. & Pow. Co., $125,000,
and the Electric Pow. Co. (owning old power house and some real estate).
$75,000.
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.

Stock$10,000 $10,000
Vicksburg Ry & Light, $400.-1 1903 5 g J-J 400.000 July 11943

000, gold ($1.000) c*j Inter-State Tr. & Bkg. Co.. New Orl., trust.
Bonds.—Interest payable at New Orleans and New York. No sinking

fund and bonds are not subject to call.
EARNINGS.—For cal. year 1910, gross, $75,054; net, $17,068.
ROAD.—Operates 10 miles of track: standard gauge: 45 and 80-lb. T rails.
OFFICERS.—Pres.. S. S. Bullls: V.-P. & Gen. Mgr., W. B. Moorman:

Sec. and Treas., J. B. Moorman.

VINCENNES, IND.
VINCENNES TRACTION CO.
ORGANIZATION.—Vincennes Citizens' St. Ry. purchased the Vin-

cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac.
Co. New company issued $350,000 stock and canceleu all com. & pref. of
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter
and franchise rights. Franchises expire 1931.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock Q-J $350,000 Apr'll,H%
Vin T&L ref mtge. $600,0001 1906 5 g M-N None Jan 1 1923

($1,000) gold c'JInt. at Mercantile Tr. Co., St. Louis. Trustee.
VI n Citizens' St Ry first mtgel 1903 5 J-J 200,000 Jan 1 1923

$200,000 g ($500) c*IInt.at Knickerbocker Tr. Co., N. Y., Trustee.
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes

Citizens' Street Ry. issue and $350,000 for improvements; $50,000 are In
treasury of company. Subject to call at 102 '4. No sinking fund.

Dividends.—Initial div.—K%—paid Oct. 1910 and same amount quar.
since to and including April 1 1911.
ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail.

Standard gauge. Various extensions have been proposed.
EARNINGS.—For calendar year 1910, gross, $63,259: net, $21,491

interest, S10.000; dividend, 53,500: surplus, $7,991. In 1909, gross,
$62,838: net. $24,947; interest, $10,000: surplus, $11,9-17.
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr.. S. S. Bush; See..

S. H. Owen.—V. 88, p. 1004.

WACO, TEXAS.
CITIZENS' RAILWAY.—A trolley road.
In June 1910 it was announced that the Southern Trac. Co., of which

J. F. Strickland, Dallas, is the head, had purchased the company and the
Waco Gas & Electric Co. V. 92, p. 1563.
ORGANIZATION.—Incorporated In Texas February 1877.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $350,000 $350,000
1st mtg. $350,000. currency... fl890 6 A.O 350.000 Oct 1 1910

ISt. Louis Union Tr. Co..St. L.. Mo., trustee
EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $141,208. In

1909, gross, $127,983.
Operates about 19 miles of track .—V. 7 7. p. 2035; V. 92, p. 1563.

WARREN, MASS.
WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20

miles of track between Warren, West Warren, Brookfield, West Brookfleld,
North Brookfleld and Snencer. 17 passenger cars. Stock, $150,000.
Bonds. $125,000. "Current liabilities." June 30 1910. $65,353. Earnings
for 9 mos. ending June 30 1910, gross, $36,808: net, $6,624; charges, $9,007;
deficit. $2,383. Pres. & Gen. Mgr., Robt. Redford, Lawrence; V.-P., Ewen
R. McPherson, Cambridge; Sec. and Treas., Augustus Nickcrson, Boston.
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WARREN, PA.
WARREN & JAMESTOWN STREET RY.—A trolley road.
ORGANIZATION.—Incorporated In New York and Pennsylvania and

consolidated Jan. 15 1904. Private right ot way. except In Jamestown,
where company has a 50-year franchise and 3 or 4 miles of publlo right of
way, for which perpetual franchises are held.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 ($100) $200,000 Jan '11.2%
First mortgage $300,000 / 1904 5 J-J 300.000 July 1 1934

(.Interest at Warren (Pa.) Trust Co., Trustee.
Second mortgage $100,000 1 1908 6% 100.000 Jan l 1918

gold, not redeemable /Interest at Warren (Pa.) Trust Co.. Trustee
Dividends.—In 1908. 4%; in 1909. 8%; in 1910, 8%; in 1911, Jan., 2%.
EARNINGS.—For 12 months ending June 30 1910, gross, $91,220; net,

$47,690; Interest and taxes, $25,622; surplus, $22,068.
ROAD.—Operates 213^ miles of track from Warren, Pa., to Jamestown.

N. Y. Enters Warren over tracks of Warren Street Ry. Does an express
business. Standard gauge. 70-lb. rails. 6 cars.

OFFICERS.—Pres. and Gen. Mgr., David H. Slggins; V.-P., Homer M.
Preston: Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of

Warren.—V. 85, p. 1520; V. 86. p . 482.

WARSAW, IND.
WINONA 1NTERURBAN RY.—A trolley road.
ORGANIZATION.—Entire common stock Is held by directors. Fran-

chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1 '10

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Common, $600,000 ($100) See text -.- __

Pref. $600,000 6% cum $600,000
Goshen Div 1st mtge $750.-\ 1905 5 g J-J 750.000 July 1 1925

000 eold ($500 and $1 .000) J Int. at First Trust & Sav. Bank, Chic. This
Peru Division first mortgage,] 1906 A-O 1,593,700 Oct 1936

$2,000,000, gold 1 Union Trust Co., Indianapolis, Ind.,Trustee.
Bonds. —Gosuen Division bonds are a lien only on the section of road be

tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int

date. Peru Division bonds aie a lien only on section of road between Peru
and Warsaw.
EARNINGS.—For fiscal year ending Aug. 31 1910, gross, $166,889;

net, $58,662.
ROAD.—Operates 70 miles between Goshen and Peru. Leases 4 % miles

of track between Warsaw and Winona Lake.
OFFICERS.—Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mgr.. W. D.

Frazer, Warsaw; Sec. and Treas. ,H. C. Anderson, Pittsburgh; Asst. Sec. and
Treas., J. C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, p.
1359.

WASHINGTON, D. 0.
WASHINGTON RAILWAY & ELECTRIC.
ORGANIZATION.—Incorporated as the Washington & Great Falls Elec

trie Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash-
ington Ry. & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets of

the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901
and reorganized according to plan In V. 73, p. 554. Franchise perpetual
STOCK AND BONDS— Date. Interest.

Common, $6,500,000 ($100)..
Pref, 5%, $8,500,000 ($100) JD
Consol mortgage, $17,500,000'! 1902 4 g J D

($1,000 & $500) gold c*/lnt. at U. S. Mtg. & Tr. Co.. N. Y., trustee

Outstanding. Maturity
$6,500,000 June'11,1%
8,500.000 Junc'11.2}*

•10.243 350 Dec 1 1951

Col. Ry. 1st mtg ($500,000)
cur ($500 & $1,000) not
subject to call c&r

Col. Ry. 2d mtge ($500,000) g
($500) not subject to call c*

Met. RR. 1st mtge ($1,850,-

1894 6 A-O 500,000 Oct 1 1914
Interest at American Security & Trust Co.,

Washington, trustee.
1898 5 g A-O 500,000 Oct 1 1914
Interest at American Security & Trust Co.,

Washington, trustee.
1895 5 g F-A 1,850,000 Feb 1 1925

000) gold ($1,000) not sub- ^Interest at Baltimore Trust & Guarantee Co.,
Ject to call c*J trustee, Baltimore.

• Includes $831,600 held In company's treasury.
Stock and Bonds.—-The preferred stock became cumulative on June 1 1904;

$1,500,000 of the consol. bonds were reserved for extensions and impr'ts
and the balance for the retirement of underlying liens. Entire Issue 1»

subject to call upon 3 months' notice on any interest date at 105 & Interest.

A portion of the property covered by the Met. RR. 1st mtge. may be
sold and proceeds applied to a sinking fund for the retirement of the bonds
at not exceeding 110 and interest. Bonds cannot be drawn.

Dividends.—The first div. on pref., 2H%. was paid Dec. 1 1904 to holders
of voting trust certificates (V. 79. p. 2149), and 2 H% has been paid semi-
annually since then to and including June 1911. On com., 1st div., 1%,
was paid Dec. 1 1909; in 1910, June, 1%; Dec, 1%; in 1911, June, 1%.

Potomac Electric Power Company.
BONDS

—

Date. Interest, outstanding. Maturity.
1st mortgage $4,000,000 goldl 1904 5gJD $1 ,700.000 June 1 1929

$1 000) c*j Commercial Trust Co.. Jersey City, trustee.

Consol. mtg. $7,000,000 goldl 1906 5 g J.J 3,941,000 July 1 1936
(SI 000) guaranteed c*J Commercial Trust Co., Jersey City, trustee
Bonds.—Of the $7,000,000 new consols, $1,700,000 are reserved for prior

liens. They are guaranteed, prln. andlnt., by Wash. Ry. & Electric Co. A
sinking fund of 2% per annum of bonds outstanding began Jan. 1 1908. See
V. 83 p. 100. No more bonds can be Issued under 1st mortgage.
ROAD—The Washington Ry. & Elec. Co. controls the principal street

railroads In the District of Columbia and also the Potomac F.lec. Power Co.,
which alone Is operating, or authorized to operate. In the national capital

and the Great Falls Power Co. with undeveloped water power on Potomac
River. The railroad companies have 158.67 miles of track (all under elec

trie traction) , while the electric light company has 154 m. of subways with
about 668.4. m of ducts, being added to each day. besides many miles of

overhead wires. The following shows the total outstanding: stock of the
companies controlled and the amount of the total shares acquired In each In-

stance by the Washington Ry. & Electric Co. up to Dec. 31 1910.
Capital Amount Am't not

Name of Company— Mileage. Stock. Owned. Owned.
Anacostla & Potomac RR 23.91 $2,000,000 $1,993,250 $6,750
Georgetown & TenaUytown RR. 8.68 200,000 159,150 40,850
Brlghtwood Railway 12.48 108,500 108.250 250
Washington Woodslde & Forest

Glen Railway & Power.. 2.91 25,000 25,000 None
Washington & Rockvllle Ry 11.50 50,000 50.000 None
City & Suburban Railway 41.54 1,750,000 1,587,550 162,450
Washington & Glen Echo RR 200,000 197,150 2.850

• Total railroads 101.02 $4,333,500 $4,120,350 $213,150
IAghtlng—

Potomac Klectrlc Power $5,000,000 $5,000,000 None
Great Falls Power Co 500,000 333,400 $166,600

Total all companies $9,833,500 $9,453,750 $379,750
The Washington Railway & Klectrlc owns the following bonds of the

constituent companies, which, together with the shares of stock owned
above, are pledged under the $17,500,000 consol. mortgage; $100,000
(entire Issues) 1st and 2d mtgs. of the Georgetown & TenaUytown Ry.;
$100,000 (entire Issue) of the second mtge. 6s of the Brlghtwood Ry.;
$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. Woodslde & Forest
Glen Ry. & Power: $45,000 (entire Issue) 1st mtg. bonds of the Wash. &
Rockvllle Ry.; $200,000 1st mtg. and $50,000 2d mtg. (entire Issues) of

the Washington & Glen Echo Ry. Total. $527,000.
The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 1002,

by deed in fee subject to their mortgage debt. These roads have 53.66
mlhs fif track In addition to the foregoing.

[NGS.—On all properties for calendar years. Report for 1910
In V. 92, p. 590.

1910.
Gross earnings $4,123,560
Operating expenses 2,151,829

Net earnings $1,07 1,731
Other Income 23,310

1909.
$4,080,064
2,110,579

$1,969,185
10,602

1908.
$3,720,573
1,856,171

51 ,861.102
37.526

1907.
$3,385,749

I ,748,753

$1,630,906
42.353

Total Income $1,995,041 $1,980,087 $1,901,928 $1,679,349
Fixed charges.. 1,280,398 1,230,293 1,177.492 1,107,228
DlV. onpref. Sti i.OOO 425,000 425,000 425,000

65,000

Surplus 1.643 $259,794 $299,436 $117,121

OFFICERS.—Pres., Clarence F. Norment: V.-P., George H. Harries;
Treas. and Comp., W. F. Ham; Sec, F. J. Whitehead; Gen. Mgr., H. W.
Fuller. General offices, 14th and East Capitol sts., Washington.—V. 86,
p. 230, 1045, 1161, 1221, 1441; V. 87, p. 40; V. 88, p. 946, 997; V. 89, p. 1349;
V. 90, p. 561, 973; V. 91, p. 947; V. 92, p. 396, 590.

In the following we show the outstanding bonds of the constituent com-
panies except where the companies have been merged or where they are
owned by the Washington Railway & Electric.

(1) Anacostia & Potomac River RR.—Underground e ectric.
Date. Interest. Outstanding. Maturity

BONDS

—

1899 5 g A-O $2,979,000 Apr t 1949
1st M $3,000,000 g .c*llnt. at Baltimore Tr. & Guar. Co., Trustee.

($1,000). sinking fund ) May be called at 112 M.
Of the above bonds, $462,000 are guaranteed, p. & I. by Wash. Ry. &

Electric. V. 87, p. 36. $21,000 have been canceled.
\.2> Brightwood Railway.—A trolley road.
BONDS

—

Dale. Interest. Outstanding. Maturity.
1st mtg ($1,000). g. c*( 1892 6 A-O $250,000 Oct. 1 1912

I Interest at Central Trust Co., N. Y., Trustee.
(3) Washington Woodside & Forest Glen Railway & Power Co.—Over-

head trolley. The Washington Railway & Electric Company owns $32,000
of the $40,000 first mtg. $500 coupon 6% bonds; Interest payable June and
December at Washington Loan & Trust Company; due June 1 1917.

(4) City & Suburban Railway —Underground electric and overhead
trolley. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000.
coupon. Date, Aug. 1 1898; Interest payable February and August at
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay-
ment of 6% on the stock, but "the bonds cannot be called. Receiver-
ship—In Oct. 1901 receiver was appointed. On Feb. 1 1902 Interest
defaulted, but was paid later In the month by the trustee. V. 74. p. 428.
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the
Wash. Berwyn & Laurel Elec. Ry. (9 miles) from the Wash. Bait. & Annap.
Elec. RR. V. 91, p. 947.

BALTIMORE & WASHINGTON TRANSIT CO. OF MARYLAND.
ORGANIZATION.—Road was rebuilt in 1910 and extended about 2 J4

miles further into the District of Columbia to connect with Fourteenth St.
line of the Capital Traction Co. An extension Into Maryland of about 5 m.
is being constructed. The company has adopted self-propelled cars,
operated by the May system. Stock authorized, $1,000,000 ($50); Issued.
$100,000. First mtge. 5s auth., $250,000 gold; outstanding, $90,000. Old
mtge. of $50,000. issued when road was equipped as trolley road, retired.
OFFICERS.—Pres., Henry W. Williams, Baltimore; V.-P., William A.

Mellen, Wash.; Sec. Howard Flsk, Wash.; Treas., Norton M. Little, Wash.

CAPITAL TRACTION.—An underground trolley road
ORGANIZATION—In the fall of 1895 absorbed the Washington &

Georgetown and Rock Creek companies. See V. 61. p. 283, 328. 588.
In Oct. 1909 shareholders were being offered at par $1,440,000 additional

1st 5s of 1907. V. 89, p. 918.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock. $12,000,000 ($100) Q-J $12,000,000 July '11 . 1 H
New first mortgage, $6,000,-1 1907 5 g J-D 4,000 000 June 1 1947

000, gold ($500) c/lnt.at Union Tr.Co.of the D.of C.,Wash.,Trus
Bonds.—-Are not subject to call. Part of the bonds Issued were used to

redeem the $1,080,000 outstanding 4% bonds of the 1900 Issue.
Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; In 1899. 4 divi-

dends of 75 cents each; in 1900, 3M%; In 1901. 4%; In 1902, Jan., 1%;
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was
paid from proceeds of sale of old power house; Oct., 1%: In 1903, 4 %%:
in 1904, 5%; In 1905, 5 %%; 1906-1910. lncl.. 6% ann.ln 1911,Jan., 1 J^%;
April, 1 14%; July 1 H%.
ROAD.—Underground trolley, double track, 25.960 miles; overhead

trolley, 5.53 miles, double track. Total length of road. 57.4">0 miles of
single track. Operates 246 closed motor cars, 133 open motor cars, 126
closed trailers. 124 open trailers, 2 mail, 9 snow sweepers, 5 sand cars, 26
misc.: total, 671 cars. 80 to 104-lb. rail.

REPORT.—For cal. years. Report for 1910 in V. 92, p. 456.
Calendar Gross Net Other Interest Dlvs. Balance,
Year— Earnings, (overtaxes). Income. Charge. (6%). Surplus.

1910. . . .$2,226,150 $1,006,080 $14,518 $200,000 $720,000 $100,598
1909 2,024.484 1,005,774 29,294 151,937 720,000 *163,131

* $40,752 was charged, out of surplus, to renewals In 1909.
In 1910, 51,307,792 revenue and 16,934,756 transfer passengers were

carried, aganist 46,900,599 and 16,897,876 respectively in 1909.
OKK1CF.H.S.— Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and

Gen Mgr. D S. Oarll: Sec. H. D. Crampton: Treas.. R. D. Slmms; Chief
Engineer, J. H. Hanna.—V. 82, p. 803, 926; V. 84, p. 390, 1307. 1365;
V. 86, p. 337, 476; V. 88, p. 559, 918; V. 90, p. 166, 621; V. 92, p. 394,456.

WASHINGTON-VIRGINIA RAILWAY CO.—Underground trolley In

Washington, overhead outside.
ORGANIZATION.—Incorp. in Virginia on June 22 1910. On Oct. 20

1910 merged into the Washington Alexandria & Mt. Vernon Ry.
(stock $1,500,000) and Washington Arlington & Falls Church Ry. (stock
$500,000). Has private right of way; franchises in cities perpetual.
On March 17 1911 Inter-State Commerce Comm. handed down a decision

against the Wash. Alex. & Mt. V., reducing the fare for single trips from
Washington to certain points on line between Wash, and Alexandria from
15 to 10 cents. V. 92, p. 796.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Common, $2,000,000 ($100) _. $1,378,300 Mch '11,1%
Pref., $1,000,000 ($100)seet xt M-N 1,000,000 Mch '11,1 )4

Wash Alex & Mt Ver 1st Ml 1905 5 g M-S 2,350,000 Mch 1 1955
$2,500,000 ($1,000) g__c"jlnt. at Real Estate Trust Co., Philadelphia.

Wash Arlington & Falls Church Ry. issues

—

1st mtge $100,000 gold 1895 6 J-J 100,000 July 11925
2d mtge $350,000 1903 5 A-O 250,000 April 1 1953
First consol mtge $1,000,-] 1908 5 g M-S 490,000 Sept 1 1958

000 gold ($1,000) c'JInt. at Girard Trust Co., Phlla., trustee.

Stock.—Pref. is entitled to cum. divs. of 3% for year ending Nov. 1 1911,
4% for next vear and 5% yearly thereafter. Both pref. and com. are listed

on Philadelphia Stock Exchange.
Bonds.—Of the Wash. Alex. & Mt- Ver. 1st M.. $100,000 are in treasury

and $50,000 are reserved for exten. & imp. at 80% of cost. The bonds arc

subj. to call on any int. date at 110 and int.. upon 3 mos.' notice. See V. 80,

p. 1176. $350,000 Wash. Arl. & F. C. 1st consols are reserved for prior

liens, $112,000 are in treas.; remainder are for betterments, &c. Bonds
were guar., p. & i., by endorsement by Wash. Alex. & Mt. Ver. Ry. Subj.
to call on any int. date at 105 and int. on 3 mos.' notice.

Dividends.—Initial dividend on pref.— 1 K>%—paid Mch. 15 1911. On
com. 1st div.— 1",',—paid Mch. 15 1911.
EARNINGS.— For fiscal vear end. June 30 1910, gross, $505,923; net,

$273 737- int., rents & taxes, $190,271; surplus, $83,466. In 1909. gross,

$439,551- net, $218,822: Int., rents & taxes, $159,629; surplus, $59,193.
ROAD.—Operates from Washington, D. C. to Alexandria, Mt. Vernon.

Arlington, Ft. Meyer, Rosslvn, Clarendon, Vienna and Fairfax. Total
track, 54.03 miles. Standard gauge.
OFFICERS.— Pres., C. P. King. Phlla.; Sec, J. B. Hoelman, Wash.;

Treas. and Compt., W. ll. Lawton; Gen. Mgr., R. W. King.—V. 91, p. 1097.

V. 92, p. 597, 796, 1376.

WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—

A

single-phase electric road.
ORG WI/ATIOW -Incorp. In Maryland on June 5 1905. On Mch. 30

1911 amended its charter and took over the Wash. Bait. & Annapolis Elec.

Knitii'iiii, sold at' foreclosure (V. 92, 796, 957) and the Baltimore Term.
Co ,

per plan in V. ill. p. 1328, 1386. Private right of way.
STOCK \\'l) BONDS— Date. Interest. Outstanding. Maturity.

Common, $3,000,000 i s l oo) _ _ $3,ooo,ooo

Pref $2,500,000(1100)6% non-c 1,460,000 . . .

First mortgage $7,50o,ooor ion 5 M-S 5,000.000 Men 1
hui

LSI nom cNlnt. at Cleve. Trust Co., Clc\e., or .sale Dep.
[ & Trust Co.. Baltimore. Mil.

Stock anil Bonds.—Pref. stock is red. at 110. Bonds are subj. to call at

105 on any int. date . . _ ,„ _ ,,
i;o\l) Operates 55.05 miles of road between Baltimore, Washington

and Vnnapolls rotal track, 94.01 miles. Enters Washington over tracks

ol Wash, Ry. & Elec. Co. 80-lb. T rails. Standard gauge.
oki ICERS. -Pres., Geo. T. Bishop. Cleve.; V.-P., F. II. Ginn. Clcve ;

Sec, Geo w. Williams. Bait.; Treas., Geo. A. (rain-, Toledo, O.; Supt.

J. J. Doyle. Bait, -V. 92, p. 957. 1375.
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GREAT FALLS & OLD DOMINION RR. CO.
ORGANIZATION.—Incorporated In Virginia in 1900. Stock autho-

rized, $2,000,000; outstanding, $1,000,000 ($50). Road 14.19 miles from
Washington, D. C, to Great Falls, Va. Total track, 28.34 miles. Stand
ard gauge; 70 and 80 lb. rails. Pres., John R. McLean; V.-P.. R. H.
Goidsborough; Sec. and Treas.. Wm. B. Orme.

WATERLOO, IOWA.
WATERLOO CEDAR FALLS & NORTHERN RY.—Trolley and steam.

ORGANIZATION.—Incorporated In Iowa in 1895 as Waterloo & Cedar
Falls Rap. Transit; name changed to above In 1904 by amending articles

of incorporation. Operates at Waterloo in connection with Chicago Great
Western RR., the Illinois Central and the Chic. R. I. & Pac. Franchise
perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $2,500,000 ($100) $1,875,000
First mtge gold $6,000,000/ 1910 5 J-J 1,800.000 Jan 11940

($1,000) _. c'llnt. at First Tr. & Sav. Bk., Chic, trustee:

Bonds.—Remaining bonds can be Issued at 82 H% of cost of extensions.
Subject to call upon 60 days' notice on or after Jan. 1 1915 at 105 and Int.

Annual sink, fund of 2% of bonds out after Dec. 31 1912. V. 90. p. 850.
915.

ROAD.—Owns and operates 60 miles of track. 60 and 75-lb. T rails.

Steam equipment, 4 locomotives and 43 cars. Electric equipment, 4 loco-
motives, 52 cars and necessary work ears, snow plows, sweepers, &c. An
extension of 63 miles from Waterloo to Cedar Rapids is proposed.

EARNINGS.—For 12 mos. ending Mch. 31 1911, gross, $276,420; net,
after taxes, $144,856; interest, $90,000; surplus, $54,856.

OFFICERS.—Pres., L. S. Cass; V.-P., J. F. Cass; Treas <tnd Auditor,
W. H. Burk; Sec, F. E. Farwell; Gen. Man., C. D. Cass.—V. 78. p. 230,
289, 2386: V. 86, p. 1161; V. 87, p. 1665; V. 90, p. 700, 850, 915.

WATERVILLE, MAINE.
WATERVILLE & FAIRFIELD RY. & LIGHT.
Default.—Interest on $160,500 Class B bonds has been In default since

May 1 1900. Application made May 20 1909 (V. 88, p. 1314) for receiver
has been withdrawn.
ORGANIZATION.— In December 1897 the stockholder? agreed to give

the bondholders the right for Ave years, or until the company shall be In a
position to meet all Its fixed charges, to elect a majority of the board of
directors, the bondholders In turn having exchanged their $200,000 of 6%
bonds for a like amount of 20 year 5s

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $200,000 ($100). --. -- $200,000 _. ...
Prior lien bonds 1897 5 M-N 40.000 May 1 1937
Consol mtg Class "A" and; 1897 5 M-N 200 000 May 1 1937

Class "B ^American Trust Co., Boston, Trustee.

ROAD.—Operates 5 miles of trolley between Fairfield and Watervllle,
and furnishes light and power for miscellaneous purposes.

EARNINGS.—For year ending June 30 1910. gross (Electric Light &
Street Ry.), $96,261; net, $26,601; charges (Incl. int. on $160,500 bonds
in default). $13,216; surplus, $13,385

OFFICERS.— Pres., Geo. K. Boutel'e, Waterv" e- Treas.. H. D. Bates
Watervllle; Gen. Mgr., Ralph J. Patterson, Watervllle, Me.—V. 88, p.1314

WAYNESBORO, PA.
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.—

A trolley road.

ORGANIZATION.—Incorporated In Pennsylvania on June 17 1901; also
owns a turnpike road, 43 miles, capital, $100,000, and an electric-light
plant, capital, $30,000.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $300 ,000 $300,000 ..-
Preferred $300,000, ^on-cum.. 300,000 Jan 16'11,5%
First mortgage $300,000 gold] 1903 5 g J-J 300,000 July 11933

($100 and $500) c*j Interest at Chambersburg Trust Co. , Trustee.
Second mortgage $300,0001 1907 5 g A-O 300,000 Oct 1 1937

($100 and $500) gold c'JTnt. at Chambersburg Trust Co., Trustee.

Bonds.—First mtge. bonds have no sinking fund and bonds are not
subject to call. 2d mtge. bonds are subject to call on any Int. period In or
after 1912 at 105. No sinking fund.

Dividends.—First dlv. on pref.—5%—paid Jan. 16 1911.

EARNINGS.—For year ending June 30 1910, gross, $60,546; net,
$24,191; fixed charges, $32,953; deficit, $8,762.

ROAD.—Operates 30 miles of track between Chambersburg, Greencastle
a,nd Penn Mar. Gauge, 5 ft. 2H In. 70-lb. T and 80-lb. girder rail. A
3-mlle extension is under construction from Penn Mar to Highfield, Md.,
then to Blue Ridge Summit, of which 2 ]4 miles to Highfield and Red
Bridge Park is in operation.

OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V.-P.. R. W. Ram-
say. Chambersburg; Sec, H. B. McNulty, Chambersburg; Treas , W. B.
Stottlemeyer. Waynesboro; Gen. Mgr., R. D. Sefton. Waynesboro.—V. 85,
p. 1338; V. 90. p. 236; V. 92, p. 186.

WEBB CITY, MO.
SOUTHWEST MISSOURI RAILROAD CO
ORGANIZATION.—Organized under the general railroad laws of Mis-

souri, and on Sept 1 1906 acquired the Southwest Missouri Electric Ry.
and the Webb City Northern Electric RR.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $5,000.000 $3,500,000
General and refunding mort-1 1906 5 g MS 735.000 Sept. 1 1931

gage $5,000,000 gold (St .- 1-Int. at Harrlsburg (Pa.) Trust Co., trustee;
000) j or National Bank of Commerce. N. Y.

Webb City Northern mtgl 1905 5 g MS 200,000 Sept., 1923
$200 000 gold cjlnt. at Safe Dep. & Tr. Co., Pitts, trustee.

Southwest Missouri Electric] 1903 5 g MS 1,150,000 Sept. 1 1923
Rv. refunding and exten- )Harrlsburg Trust Co., Harrlsb., Pa., trustee
slon mtg $1,500,000 ilnt. payable at Nat. Bk. of Commerce. N Y.
Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior

liens and $2,915,000 for Improvements and extensions.

EARNINGS.—For year ending Aug. 31 1910, gross, $579,555; net,
$273,567; Interest, $109,304; surplus, $164,263. Year ending Aug. 31 1909,
gross, $490,373; net, $225,964; Interest, $109,599; surplus, $116,365.

ROAD.—Operates 73 miles of track connecting Carthage, Cartervllle,
Webb City. Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell,
Alba, Joplln, Villa Heights and Chltwood, all In Missouri, and Galena In

Kansas.
OFFICERS.— Pres. and Treas.. A. H. Rogers, Joplln, Mo.: V.-P., A. Z

Wallower, HarrUburg, Pa.; Sec, A. G. Knlsely , of Harrlsburg. Pa.—V. 77
p. 38- V 80. p. 1972: V. 83, p. 752.

WEST CHESTER, PA.
THE WEST CHESTER STREET RAILWAY CO.
ORGANIZATION.— Incorporated In Pennsylvania Aug. 4 1890 Own?

the Chester Valley Electric Light Heat & Power Co. and the Cnatesvllle
Electric Light Heat & Power Co. Franchises perpetual.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
St >ck$1 .000,000 ($50) $1,000,000
Fist mtg $1,000,000 ($1,000. / 1902 5 g FA 1,000,000 Aug 1 1932

P o!d ..cMliit. at West lind Trust Co., Phlla., trustee.

Binds.—No sinking fund and bonds not subject to call.

Int.A. Taxes.
$57,487
50,155

Surplus
$6,231
5.872

EARNINGS.—For fiscal year ending June 30:
rear— Gross. Net.
1910 $141,069 $63,718
1909. 131.377 56.027

ROA.D.— In operation from Lenape, through West- Chester, to Downlng-
lon and Gallaghervllle, 18 m.; gauge, 5 ft. 2 M in.; rails, 70-lb. T; 20 cars, in-
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension
from Gallaghervllle to Coatesvllle completed Nov. 5 '06. Total track. 30 on.

OFFICERS.—Pres., Meyer Schamberg; Sec, Jonas Rice; Treas., Geo.
D. Woodslde. all of Philadelphia; Supt., E. W. Goss, West Chester.—V. 84.
p. 340, 392.

WEST CHESTER & WILMINOTON ELECTRIC RY.
In 1909 control of company changed hands.

ORGANIZATION.—A consolidation on March 26 1908 In Pennsylvania
of the West Chester & Wllm. Elec Ry. of Pa. (chartered Dec. 14 1907 In
Penn.) and the West Chester & Wllm. Elec Ry. of Del. (chartered Jan. 24
1908 In Delaware). Proposes to connect Wilmington and West Chester.
17 miles. Private rights of way already secured. Proposes to carry freight
as well as passengers. .

STOCK AND BONDS.— Date.
Stock common $450,000 ($50)
Preferred $50,000 ($50)
1st mtge $500,000 gold \ 1908

Interest. Maturity

.

Outstanding

.

. 356 shares
None.
$400,000 April 1 1938

5%
5 A O

Jlnt. at Sec. Tr.&SafeDep.Co.. Wllm., trustee
Stock and Bonds.—Bonds have a sinking fund of 20% of net earnings,

and are subject to call at 105 after 5 years. $100,000 are reserved for

extension of line to tidewater.

OFFICERS.—Pres., Louis Dalmas: Sec and Treas.. C. P. Faucett;
Chief Eng., St. G. H. Cooke; Real Estate Trust Bldg.. Phlla.—V. 87. p. 40;
V. 88. p. 102.

WHEELING, W. VA.
WHEELING TRACTION.—A trolley road.

ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the
Wheeling Ry.. the Bellalre Bridgeport & Martin's Ferry Ry. and the
Moundsvllle Benwood & Wheeling Ry. Company owns a trltle over 39
40ths of the capital stock of the Citizens' Street Railway Co., and leases
same for 99 years. Owns the entire capital stock of the Steuben ville <V

Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western
RR. and the Bellalre South Western Traction Co. See latter company be-
low. V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trac

In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000.
Franchise Ordinance Adopted.—On May 29 1907 the ordinance amending

this company's franchise was passed by the City Council. V. 84, p. 1369
STOCK AND BONDS— Date. Interest. Outstanding Last n\v , &c

.

Stock $2,500,000 ($100) Q-J $2,000,000 Julyl5'll,l%
Wheeling Traetlun 1st mtgl 1931 5 g J-J 1.750,000 Jan 1 1931

$2,500,000 ($1,000, $500> ^ Cleveland Trust Co. Cleveland, trustee.
gold . _c* i Interest at Nat Bank of Commerce, N. Y.

Wheeling Ry 1st mtg $500,-1 1892 6 g M-S 500,000 Sept 1922
000 goid $1,000 c* ilnt. at Central Trust Co., N Y. City, trustee.

Bellalre Bridgeport & Martlnsl 1893 6 g A-O 150,000 Oct 1 1913
Ferry 1st mtg $150,000 ySuhJ. to call on any Interest date.
gold $1,000 _ ._ . .e*&r,Int. at Farmers Loan & Trust, N. Y,. trustee.

Moundsville benwood &/ 1897 6 A-O 100,000 Oct 1 1927
Wheeling . lSubJe<-t to call at par.

Bonds.—Of the new $2,500,000 mtg., $750,000 is reserved to retire prior
Hens. Can be called on any interest day at 105 upon 30 days' notice. 1 he
Wheeling Ry. 1st 6s are subject to call after Sept. 1 1912.

Dividends.—First div., 1%, was paid Jan. 10 1903, and 1% was again paid
July 1 1903. None to July 1909, when 1% was paid; in 1910, Jan.,1%; May,
1%; Sept., 1%; in 1911, Jan., 1%; April, 1%; July, 1%.
EAKNINGS.—For cal. year 1909, gross. $674,396; net, $303,351. In

1908, gross, $608,716; net, $278,802.

ROAD.—Operates 44.2 miles of track in Wheeling and suburbs, extend-
ing to Bridgeport. Moundsvllle, Bellalre. Benwood and Martin's Ferry.

OFFICERS.—Pres., T. H. Conderman, 407 Walnut Street. Phlla.,
V -P.. B. W. Peterson and J. J. Hollowav: Sec. and Treas., W. A. Shlrlev:
Gen. Mgr., G. O. Nagle.—V. 84, p. 1369; V. 88, p. 946, 1561; V. 92, p.
796, 882.

(1) Steubenville & Wheeling Traction Co.
ORGANIZATION.—This company In Sent. 1905 acquired by deed all the

property of the Steubenville Mingo 4 Ohio Valley Traction Co.. subject to
the $150,000 bonds of that company In table below. V. 81, p. 1101.

STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Stock $650,000 $500,000 .

First mtg $650,000 guar gold) 1905 5 g M-N 500,000 May 11935
($1,000) . .lint, at Dollar Sav. & Tr. Co.. Wheellng.trustre

Steub Mingo & Ohio Val 1st) 1900 5 g J-J 150,000 Jan 1 1920
mtg $150,000 g ($l,000).c* lint, at the Trust Co. of America, N.Y .trustee.

Bonds.—Of the $650,000 new bonds. $150,"00 are reserved for prior Hens.
The new bonds are subject to call at 102 & Int. No sink. fund. They are
guar. prin. and int. by end. by Wheeling Trac. Co. Entire Issue of Steuben-
vlUe Mingo & Ohio Val. bonds Is subject to call at par on 3 mos.' notice.

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The
extension to Martins Ferry Is completed and In operation as far as Ray-
land, O. Powerhouse Is located at Brilliant.—V. 81, p. 1101.

(2) Panhandle Traction Co.

In Jan. 1906 control was acquired by the Wheeling Traction Co., which
owns all but 6 shares of stock.

STOCK AND BONDS— Date. interest. Outstanding. Maturity.
Stock $500,000 ($100) $500,000
First mtg $500,000 gold) 1903 5gAO 443.000 April 1 1933

($1,000 and $500) c»llnt. at Knickerbocker Tr. Co.. N. Y.. trustee
Bonds.—Are subject to call on any Interest date to 1912 at 105 and Int .

thereafter at par and Int. on 30 days' notice.

ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville,
mostly on private right of way. Councy franchises are perpetual. Stand-
ard gauge; 70-lb. T and 90-lt>. girder rail

(3) Bellalre South Western Traction Co.
ORGANIZATION.—Incorporated In Ohio. Stock Is owned by the

Wheeling Traction.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Stock, com. $500,000 ($100). See text
1st mtge. $500,000, gold! 1906 5 g M-N $65,000 Nov 1 1926

($1,000)... r&c*JInt. at Dollar Sav. ATr.Co.. Wheel's. Trust.
Bonds.—-Redeemable at 102. Bonds are guaranteed p. & I. by the Wheel-

ing Trac. Co.; they are to be used to construct the road.
ROAD —Operates 2 miles from Bellalre to Shady-
(4) Wheeling & Western Ry.
ORGANIZATION.— Incorporated In Ohio In March 1901. Stock ($500 -

000) Is owned by the Wheeling Traction. Bonds, auth., $500,000: Issued,
$2:55,000. Owns 7 Vi miles of track between Wheeling Creek terminus of
Wheeling Traction Co. to Barton, Ohio.

CITY & ELM GROVE RR.—A trolley road.

In June 1910 control of road changed hands and officers elected as below.
V. 90, p. 1613.

ORGANIZATION.—Incorporated In West Virginia and owns control of
the City Hailway Co., the Wheeling & Elm Grove Ry., the Wheeling Park
Association and the Suburban Light & Water Co.
STOCK AND BONDS. Date. Interest. Outstanding. Maturity.

Stock $2,000.000 $2,000,000
Cons coll trust mtg $2,500,-1 1906 5 g J-J 1.074,000 July 1 1936

1

i
i si, 000) /Int. at Union Trust Co.. Pittsburgh, trustee.

Underlying liens 200,500 Mch 1 1928
Whei ling & Elm Grove 1st Ml 1901 5 A-O 794,500 April 1 1931
$1,000,000 ($1,000) g-.-C/Int. pay. at Wheeling Title &Tr. Co. trustee.
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Bonds.—Of the 52,500,000 new bonds, $1,000,000 are reserved to retire

prior liens. Are subject to call on any Interest date at 105 and Int. V. 83,

p. 491. The authorized amount of the Wheeling & Elm Grove Ry. mtge.
was originally $1,250,000. but was reduced in Sept. 1906 to $1,000,000.

V. 83, p. 379, 491, 625.

EARNINGS.—For cal. yr. 1910, gross, $353,064; in 1909, gross, $360, 578.

ROAD.—Operates 32 miles of track in Wheeling and to Elm Grove
Point Mills and West Alexander.

OFFICERS.—Pres., Jos. Speidel, Sr.; V.-P., Hal Speidei; Sec, Chas.

Madden; Treas., A. S. List.—V. 83, p. 379. 491, 625; V. 85, p. 654; V. 90,

p. 1613.

WILMINGTON, DEL.
WILMINGTON NEWCASTLE & SOUTHERN RY.
Sale On Dec. 23 1910 the Wilmington and Newcastle division was sold

at foreclosure to Solomon Hanford (V. 91. p. 872, 1162, 1448, 1712, 1770),

and on Jan. 28 1911 transferred to Wilmington Southern Traction (see be-

low) The Newcastle and Delaware City division was sold Jan. 14 1911 to

Robt. H. Richards, representing bondholders. (V. 91, p. 1712; V. 92, p. 324.)

road —The Newcastle and Delaware City division comprises about 11

miles.—V. 85, p. 922; V. 91, p. 872. 1162, 1448, 1712, 1770; V. 92, p. 324.

WILMINGTON SOUTHERN TRACTION. CO.
ORGANIZATION.—Incorp. on Jan. 24 1911. Acquired the Wilmington

and Newcastle division of the .V'ilm. Newc. & Sou. Ry., sold In foreclosure.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $250,000 ($100) $250,000
Pref $100,000 ($100) 6% non-cu 100,000
First mtge $250,000 gold] 1911 5 g F-A 150,000 Feb 1 1941

($500 & $1,000) cjlnt. at Tr. Co. of Am., N. Y., Trustee.
Bonds are sub. to call on any int. day at 102 & int.

ROAD.—Operates about 6 miles between Wilmington and Newcastle.

OFFICERS.—Pres. and Man., J. E. Wallace; Sec. and Treas., W. J.Wall.

WILMINGTON, N. 0.
TIDEWATER POWER CO.
ORGANIZATION.—Incorporated In 1907 In North Carolina. On Oct

17 1907 leased the Consolidated Rallwavs. Light & Power Co. for 99 years
(see terms below) . Owns all of the pref. stock of latter company and also

3,492 shares of 3,500 shares common stock.

• STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Common $600,000 A-O $600,000 Apr '11, 3%
Pref $600,000 5% cum See text. 595,900 See text.
First mortgage $2, 000.000 I 1909 5gJ J 200,000 Jan 1 1949

($1,000) gold c* (Int. at Carnegie Trust Co.. N. Y., Trustee,

Bonds.—Mortgage covers railway In Wilmington owned by company,
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co.
made by Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow. Co.
and lease executed by latter company to former. Additional bonds may
be Issued at 85% of cost of new property and extensions, but only when
net earnings equal 50% more than Int. on all bonds out and Including
amount to be Issued. Bonds are subject to call on and after Jan. 1 1914 In

entirety only at 4 weeks' notice at 105. Sink, fund of 1% starts 1914. V.
89. p. 471.

Dividends.—5% per annum is being paid on pref. (H% monthly, omitting
Jan. and July). On com., 1st div., 2%, paid Apr. 1910; Oct., 2%; in 1911,
Apr.. 3%.
• EARNINGS.—Year ending Dec. 31 1910, gross. $316,213; net, $125,870;
charges, $50,240; surplus, $75,630. In 1909, gross, $275,171; net, $98,116;
oharges, $49,734; surplus, $48,382.

OFFICERS.—Pres., Hugh MacRae; V. P., M. F. H. Gouverneur; 2d
V P., M. J. Heyer; Sec., H. Woollcott; Treas., R. J. Jones; Gen. Mgr..
A. B. Skelding. V. 85. p. 42. 1144; V. 86, p. 1161. 1468; V. 89. p. 471.

(1) Consolidated Railways. Light & Power Co.

Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for99 years.
Rental Is Int. on bonds and 5 % on outstanding common and preferred stock

ORGANIZATION.—Incorporated In North Carolina on April 24 1902
and Is a consolidation of the Wilmington Street Ry., Wilmington Gas Light
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the Wil-
mington Electric Light Co. Operates entire street railway, electric light
and gas systems of the city. All franchises stated to be perpetual; street
railway franchise Is exclusive until 1937.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $350,000 ($100) $350,000 See text.
Preferred $150,000 5% cumu-1 100,000 See text.

latlve ($100) /

First mtg $600,000 gold ($50, J 1902 5 g J-J 551.000 July 11932
$100. $500 and $1,000) cllnt. at Safe Dep. & Tr. Co., Balt.,Md., trustee.

Bonds.—A sinking fund commenced July 1 1904, to which 1 % per annum
of outstanding bonds Is payable until 1914; 1^% annually until 1924 and
2% per annum thereafter. Proceeds to be Invested In the bonds at not
exceeding 105 and Int., but bonds are not subject to call. $49,000 bonds
have been retired by the sinking fund.

ROAD.—Owns 26.03 miles of track, 1.50 miles of which areleasedto the
Atlantic Coast Line RR. Co. until 1936. 36 cars. 56, 60 and 72-lb. T
rail. In 1910 supplied 23,000 Incandescent lights; 122 arc lights and 589
tungsten lamps. Has 19.4 miles of gas mains.—V. 85, p. 40, 1143.

WINONA, MINN.
WINONA RAILWAY & LIGHT CO.—A trolley road.

Is controlled by Interests allied with the La Crosse Water Power Co.

ORGANIZATION.—Incorporated In West Virginia on March 4 1896
Controls all electric-lighting and electric power business in Winona, In ad'
dltlon to the street railway. Street railway franchise expires in 1933 and
electric light franchise In 1929. Owns the Minnesota Light & Power Co.
The latter has no bonds out.

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity.
Stock common $400,000 ($100) $400,000
Pref $200,000 ($100) 67,500
1st mtge $500,000 gold] 1907 5 g J-J Son.000 Jan 1 1927

($1,000) sinking fund-. .C J Int. at Old Colony Trust Co.. Boston, Trus.

Bonds.—Can be called at 105 and Int. on any Int. day. Sinking fund
began Jan. 1 1910 with not less than $5,250 and Increases gradually until
1922. when $10,500 Is paid; $10,500 Is again paid up to and Including 1925.

ROAD.—Operates 6.75 miles of track In Winona. 40 -60-Ib T rails.

OFFICERS.—Pres., W. J. Ferris; V.-P., D. R. Nlver; Sec, Orlando
Holway; Treas.. E. G. Boynton.—V. 79. p. 735.

WINSTON-SALEM. N. C.
WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road . In

Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con-
solidated with It.

OlMiAXlZATION, &c.—Incorp in 1891 for 99 years. Franchise Is

perpetual.

STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity.
Stock, com, $600,000 ($1011) . $600,001)
Pref <1% non-c. $100 ($100.0011) loo.ooo . . .

let mtg. $500,000, (j ($1,000)./ 1900 ft g J-J 500.000 Jan 11940
optional at 1 10 1 Int. at Trust Co. of Amcr., N. Y., trustee.

ROAD.—Operates 11.84 miles of track, 277 arc and 24,937 Incandescent
litrii ts . and furnishes power for mam] facturlng purposes. Also a 50-ton ice
plant, park and attractions. 37 cars Including trailers.

EARNINGS.—For fiscal year ending Nov. 30 1910. gross, $258,962; net,
after taxes, $77,126; Interest, $25,000; surplus, $.

r>2,126. In 1909, gross,
$229,068; net, $71,590; Interest, $23,050; surplus. $48,540.
OFFICERS.— Pres.. H. E. Fries; V.-P., W. A. Mlalr and F. H. Fries;

Sec. and Treas.. B. J. Pfohl; all of Winston-Salem.—V. 74. p. 1088. 1091.

WORCESTER, MASS.
WARE & BROOKFIELD ST. RY.—A trolley road.

ORGANIZATION.—Incorporated in Massachusetts In Oct. 1905. and Is
successor to the Hampshire & Worcester St. Ry.. sold on Sept. 30 1905
STOCK AND BUNDS— Date. Interest. Outstanding. Maturity.

Stock _. $100,000
Hamp & Wor 1st mtg, $135,-1 1901 5 g J-D 135,000 Dec 11921
000 gold ($1,000) c'JInt. at Amer. Trust Co., Boston. Trustee.
Bonds.—No s. f. and bonds are not subject to call.

EARNINGS.—For 9 mos. ending June 30 1910, gross, $19,326; net.
$105; charges. $5,350; deficit, $5,245.

ROAD.—Operates 12 miles of track between Ware and W. Brookfleld,
and between Ware and GUbertvllle. and connects with the Springfield &
Eastern St. Ry. and Warren Brookfleld & Spencer St. Ry. 12 pass. cars.

OFFICERS.—Pres.. Chas. N. Barnard. Boston; Treas.. E. W. Gilbert,
Boston; Supt., D. E. Pepin Ware.—V. 79. p. 2642; V. 81, p. 777, 1175.

YOUNGSTOWN, OHIO.
MAHONING & SHENANGO RY. & LIGHT CO.
ORGANIZATION.—Incorporated In Pennsylvania on May 23 1905, and

owns all the properties of the Pennsylvania & Mahoning Valley Ry.,
and all the capital stock of the Youngstown Park & Falls Street
Ry. Co. and the Wheatland St. Ry. Co.; also owns more than 90 % of the
($2 500.000) stock of the Youngstown-Sharon Ry. & Light Co., which In
turn, through ownership of their stocks and bonds, controls the Youngstown
& Sharon St. Ry., the Valley St. Ry., the Sharon & Wheatland St. Ry..
the Sharpsvllle Electric Lt. Co., the Sharon Gas & Water Co., the Shenango
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric.
Also owns entire capital stock ($500,000) of the Sharon & New Castle Rys.
In 1910 acquired the Lawrence Gas Company, sold at foreclosure.
All railway Jranchises in Penn. perpetual. 53 miles of track on private
right of way. In Dec. 1909 it was stated that "most of franchises that are
not perpetual have still 20 or more years to run, and the most important
have recently been renewed for 25 years."

Stockholders voted May 16 1910 to Increase the pref. stock from $4,000,-
000 to $5,000,000. V. 90, p. 849, 1363.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Com, $6,000,000 ($100)... $6,000,000
Pref,5%cum.$5,000.000($100) 4,748.300
1st con ref mtg $10,000.-1 1905 5 g J-J 4,500,000 Jan 11916

000. gold ($1.000) c*| New York Trust Co.. New York, trustee.
Pa & M V 1st and refunding! 1902 5 g M-N 2,000,000 May 1 1922
mtg. $2,750,000, gold Vint, at N. W. Harris & Co., New York.
($1,000) c*J U. S. Mortgage & Trust Co., N. Y., trustee.

New Castle Traction 1st mtg} 1897 5 g M-N 500.000 May 1 1927
$500,000, gold ($1.000).c*] Int. at Union Tr. Co., Pittsburgh, trustee.

N C Hlec Co 1st M. $200,000, g 1897 5g 200.000 Mch 1 1927
Y-SRy & Lt 1st mtg $2,500, T 1900 5 g J-J 2,440.000 Jan 11931

000 ($1,000) gold s f c'/Int. at N. Y. Trust Co., N. Y., trustee.
Y-S Ry & Lt 2d mtge In-1 1901 M 500,000 Mch 1 1927
come gold. J

Sh & New Castle 1st mtg,] 1901 5 g J-J 360 000 July 1 1931
$500,000, g, ($1,000), s f| Interest at New York Trust Co., NY. trustee.
guar, p and I c*J

Mahoning Valley S E 1st f 1903 125,000 July 1 1923
mortgage

j Lawrence Sav. & Tr. Co., New Castle, Pa..
trustee

Valley St Ry 1st M 1892 ° 50,000 Nov 11912
do do 2d M 1894 4,000 Julv 1 1914

Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000
are reserved to retire prior liens of like amount: a sinking fund of $50,000 per
annum commences after 10 years. The Youngstown-Sharon 1st mtg.
bonds can he called at 115 and Int. on any Int. date; $173 000 have been ac-
quired by sink. fund. For lien covered by these bonds, see "Street Rail
way" section of June 24 1905. The Sharon & New Castle bonds are subject
to call at 115 and Int. on any Int. date; $34,000 have been acquired by
sink. fund. For lien of these bonds see "Street Railway" section of June 24
1005. Of the $10,000,000 new 1st consol. and ref. bonds. $5,500,000 are
reserved to retire all prior liens. Redeemable at 105 and int. on any int.
date. V. 89. p. 1597.
EARNINGS.—For year ending Dec 31 1910, gross, $2,251,482; net,

after taxes, 8928,913: other income, $132,208: int. on bonds, &c. $513,259

;

surplus, $447,862. For cal. year 1909, gross, $1,985,952; net, after taxes,
$860,509"; int. on bonds, &c, $494,936; surplus, $365,573.
ROAD.—Operates about 150 miles of track, comprising street rail-

ways in and between Youngstown, Warren, Niles, LoweUsville, Leavitts-
burg, Girard, Struthers, Edenburg and Hubbard in Ohio, and New Castle-
Sharon, South Sharon, Wheatland, West Middlesex and Sharpsvllle In Penn ,

also the lighting properties of Youngstown, New Castle, Sharon and Sharp—
ville, with lighting contracts covering Intervening and neighboring districti,
246 cars.
OFFICERS.—Pres., Norman McD. Crawford, Youngstown; Sec, Leigh-

ton Calkins, N. Y.; Treas., E. G. Dunlap, Youngstown: Aud., E. D. Gault,
Youngstown. Gen. office, New Castle, Pa.—V. 81, p. 726, 1044; V. 82,
p. 692; V. 87, p. 1479; V. 89, p. 1597; V. 90, p. 849, 1363, 1554; V. 91, p. 171 1

.

YOUNGSTOWN & SOUTHERN RY.—A trolley road.

ORGANIZATION.—Incorporated In Ohio on May 9 1903 under the
General Railroad Laws. Controls 7,000 acres of coal lands.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,800,000 ($100) $1,800,000
1st mtg, $1,500,000, gold] 1903 5 g A-O 937,000 Oct 1192*

($1,000), s f c*/ Interest at New York Trust Co.. trustee
Bonds.—A B.f. of 5% per annum of bonds outstanding commenced after

5 years. See V. 77, p 2160. Bonds are not subject to call.

ROAD.—Operates about 20 miles of road from Youngstown, to Leetonla

.

70-lb. T rail.

OFFICERS.—Pres.. John Stambaugh, Youngstown; V.-P., Chas. Booth,
Youngstown; Sec. and Treas., David Todd, Youngstown; Gen. Mgr.. E. H
Raupp.—V. 80, p. 2400.

YORK, PA.
YORK RAILWAYS.—A trolley road.

ORGANIZATION.— Incorporated In Pennsylvania Nov. 15 1907 as a
consolidation of properties operating In York and vicinity. V. 85. p 1403.
Franchise perpetual.
The following companies have been consolidated or merged:

York Street Railway Co., York Haven Street Ry. Co..
Wrlghtsvllle & York Street Ry. Co. Red Lion & Windsor Street Ry Co.,
York & Dover Electric Rv. Co , Hanover & York Street Ry. Co
York & Dallastown Ry. Co.,
Owns entire capital stock of Edison Electric Light Co. and York Suburban

Land Co.; also all of stock of York Steam Heating Co. V. 85. p. 1463.
The Edison Electric Light Co. does a majority of the light, heat and power
business In York.
On March 21 toil shareholders auth. an issue of $700,000 1-2-yr. coll.

trust notes (see below). V. 92, p. 796, 882.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common $2,500 000 $2,500,000
Pref. $2 ,000 .000, 5% cum l.ono.ooo No dh'. yet.
1st mtge & coll tr $10,000,000] 1907 5 J-D 3,400.000 Dec 1 1937

gold ($1,000) . _c*[Onar Trust & Safe Dc; n n. t'hlla.. Trustee.
Coll trust notes $700,000 gold. 1911 6% 537,000 1-2-years

Stock and Bonds.—Pref. stock Is cumulative 3 years from date of Issue.
The stock of the controlled Edison Elec. Light Co. and York Suburban
Land Co. .-ire deposited as additional security tor the bonds. $611 ,000 bonds
.ne iii t reasurv and t lie remaining bonds can only lie issued under certain re-

strlctlons. No sinking fund. See particulars of bonds, property. Ac, in

V. 87, J). 40. Slocks and bonds are listeel on the Phila. Stock Exchange.
V. 89, p. 112. Coll. trust notes are secured by deposit of 1st M. bonds.

EARNINGS. -For year ending Nov. 30 1910, gross. $638,459; net. $293.-
241; other Income, $ 1,093; fixed charges & taxes, $227,660: surplus, $69,674.

ROAD.—Owns and operates about 82.06 miles of track centering In York,
Including an lnterurban line between Hanover and York, 18.8 miles.

OFFICERS.—Pres. & Gen. Mgr., Gordon Campbell; Sec, M. G. Stees
Treas., E. A. BarnltZ.—V. 85. p. 1403. 1463: V. 86. p. 339, 796; V. 87. p 40;
481; V. 81), p. 112; V. 90. p. 169; V. 92, p. 796, 882, 1637.
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES

HAMILTON, ONTARIO.
DOMINION POWER & TRANSMISSION CO.

ORGANIZATION.—Incorporated In Canada on Jan. 11 1907. Owns or
controls the Hamilton Cataract Power, Light & Traction Co. (V. 76. p. 1407;
V. 80, p. 1111, 1363) and all the electric light and power business In Hamil-
ton, St. Catharines and Intervening territory; also the entire street railway
and lnterurban lines In Hamilton and surrounding country. V. 84, p.
608, 569.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity,
Ordinary stock ($100) $2. 60S,000
Preference ($100) 3,673.100 see text
Limited preference 5,100,000 see text

Pref. Is entitled to 6% for 3 vcars from 1907 and 7 % thereafter.
1st mortgage, $25,000.0001 1907 5 g A-O 2.612,000 See text.

($1,000), gold... c* j Harris Tr. & Sav Bank of Chicago, Trustee.
Ham Cat P L & Tr Co. Ltd.f 1903 5 A-O 3,173.000 April 1 1943

1st &ref M $5,000,000 goldUnt. In Hamilton & N. Y. Nat. Tr. Co.,
($1,000) c*|Ltd., Toronto, trustee. Callable at 110 &

[ int. beginning April 1 1923.
Bonds of subsidiary companies 23,870,000

x Includes $3,173,000 Ham. Cat. P. L. & T. Co. bonds.
Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with

the approval of the trustee, for not exceeding 80 % of cash cost of extensions
and additions and the remainder for not exceeding 75 %. The entire out
•tandtng Issue, but not any part thereof, can be called at 107 A and Int. on
April 1 1917 or any coupon date thereafter on 60 days' notice. The bonds
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1

1932. They are secured by all the property owned through deposit of
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co.
Ltd., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co.

Dividends.—6% was paid on preferred In 1907; In 1908, 3% was paid.
Two dividends of H of 1 % have also been paid on limited pref. stock.
In Dec. 1908 it was decided to omit dlv. on both classes of pref. stock.
See V. 87, p. 1478. None since to Jan. 1911, when 3 'A% was paid on i"-ef.

EARNINGS.—Of company and subsidiary cos. for calendar years.
Year— Gross. Oper.Exp. Net. Interest. Pref. Div. Bal.,Sur.
1910 _.$1,922,398 $1,061,075 $861,323 $327,566 (3H)$124,521 $409,230
1909 .- 1,691,696 963,949 727,747 332,774 394,973

ROAD.—Controls 22 miles of single track In Hamilton and 61 miles
of lnterurban lines. A road to Brantford (22 miles) was put In operation
May 23 1908. Owns a 42,000 horse-power hydro-electric station.

OFFICERS.—Pres., J. R. Moodle; V.-P., James Dixon; Sec. & Gen. Mgr.
W. C. Hawkins; Treas.. John Knox —V. 84, p. 569, 508; V. 87, p. 873,
1478; V. 88, p. 504; V. 90, p. 626; V. 92, p. 659, 1178.

HALIFAX, N. S.

HALIFAX ELECTRIC TRAMWAY CO.. LTD.
ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia

Power Co., Ltd., the Halifax St. Ry. Co., the Halifax 111. & Motor Co.
and the gas company. Franchises are perpetual; street railway franchise
Is exclusive for 20 years. Operation began In Feb. 1896.

STOCK AND BONDS.— Date. Interest.
Stock $1,500,000 Q-J
Mortgage $600,000 1896 5 J-J

REPORT.—For year ending Dec. 31:
Year— Gross. Net. Interest.
1910 $477,109 $230,475 $30,000
1909 447,580 207,974 30,000

Outstanding. Maturity.
$1,400,000 July '11, 2%

600,000 1916

Divs., &c. Surplus
$98,000 $102,475
85,130 92,844

ROAD.—Owns 13.15 miles of track. Standard gauge; 60-lb. T and 80-
lb. girder rails; 42 cars.

OFFICERS.—Pres., David MacKeen: V.-P.. J. J. Pavzant and W. B.
Ross; Controller, J. R. Blackett; Sec, W. J. DeBlois; Gen. Mgr., J. W.
Crosby.—V. 89, p. 1223; V. 92, p. 461.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common, "I $1,250,000 ($100); 4 Q-M 31 $800 ,000 Jne 3011.1 J^
Pref. 6%, J 1 6 J-D 31 350,000 June3011 ,3

I 1902 6 g M-N 62') ,000 May 1 1927
First mortgage, $1,000,000, ( Interest at Union Trust Co., San Francisco,
gold ($1,000) . c* I trustee at National City Bank. New York,

I or at company's office, Honolulu.

Bonds.—$286,000 bonds are reserved for extensions at the rate of $15,000
psr mile, or for acquisition of other street railways; $94,000 have been
redeemed and canceled. All bonds may be called on May 1 1917. or on
any Interest day thereafter. For bonds numbered from 1 to 460,
3 % of the amount outstanding shall be set aside each year from May
1 1907 to May 1 1926 as a sinking fund. For the remaining
bonds (numbered 461 to 1,000) , on the 1st day of May after their issue and
each year thereafter till 1926, such sums shall be set apart the principal and
Interest of which compounded at 5% would equal the oar value of the
amount of bonds then Issued and outstanding as a stalking fund. These
sinking funds to be used respectively in the purchase of the bonds for which
they are created, after advertising or in the open market, at a price not to
exceed a 4% basis, or at such higher price as may be agreed upon between
the company and the trustee. See V. 74, p. 1251.

Dividends.—Six per cent Is being paid on pref. stock. On common Dec. 31
1903, 1%; In 1904. 4%; In 1905. 4%; in 1906,3 ^%: In 1907. 3%; In 1908.
4%; in 1909, 4%; 1910, 4%; in 1911, Men., 1H%: June, 134%.

REPORT.—For years ending Dec. 31:
Cat. Gross Net Other Int., taxes, Pf.div. Dividend on Balance,
year— earns. earns. inc. depr'n, &c. (6%). com. stock, surplus
1910_.$453,853 $222,738 $6,854 $101,279 $21,000 (4%)$32,000 $75,313
1909.- 413,025 205,169 7,637 104,366 21,000 (4%)32,000 55,440
1908_ 382,130 170,154 7.797 95.458 21,000 (4%) 32.000 29,493
Passengers carried in 1910, 9,110,267, against $8,381,404 in 1909.

ROAD.—Operates 23.88 miles of track. Gauge, 4 ft.; 85-lb. rails; 45 ves-
tlbuled motor cars; 1,020 h. p. generators.

OFFICERS.—Pres., L. T. Peck; 1st V.-P., L. A. Thurston; 2d V.-P.,
G. P. Castle: Sec, A. L. Castle; Treas., C. H. Atherton; Aud., W. M. Gra-
ham; Mgr., C. G. Ballentyne.—V. 77, p. 2035; V 82, p. 1268; V. 86, p. 794,
981; V. 88, p. 1002; V. 90, p. 976; V. 92, p. 795, 881.

KINGSTON, JAMAICA.
WEST INDIA ELECTRIC CO.—A trolley road.

ORGANIZATION.—Incorporated 1897 in Jamaica. In 1907 took over
the lighting business on a rental basis. Franchise expires Jan. 1 1928.

STOCK AND BONDS— Date. Interest. Outstandina. Maturity.
Stock, $800,000 ($100) $800,OOOJuiy'll I M %
First mortgage, $600.000f 1898 5 g J-J 600,000 Jan 1 1928

($500), gold c*(Montreal Trust & Deposit Co., Trustee.
I Interest at Bank of Montreal, Montreal.

Bonds.—Bonds are not subject to call

Dividends.—First dividend on stock—1%—paid April 1 1908. and 1%
was again paid July 1 and Oct. 1 1908. In 1909, 4M%. In 1910, 5%;
In 1911, Jan., 1X%; April, 1M%; July, 1M%.
REPORT.—For years ending Dec. 31:
Year— Gross. Net. Int.&Bents. Taxes.

1910 $240,067 $129,773 $42,000 $7,136
1909 236,065 121.121 42,000 7,236

Passengers carried in 1910, 4,797,956, against 4,845,660 in 1909.
ROAD.—Operates 24 miles of track In and around Kingston. Jamaica.

Gauge. 4 ft. 8H in 90-lb. gkder and 60-lb. T. rails.

OFFICERS.—Pres., James Hutchison: V.-P.. S H Ewing; Sec, H. E.
Flower: Comp., Ralph Carman; Gen. Mgr., W. H. Tittensor.—V. 84, p
340, 694, 1553; V. 85, p. 215 ; V. 86, p. 722, 803; V. 88, p. 687, 788; V. 92'

p. 727.

HAVANA, CUBA.
HAVANA ELECTRIC RY.—A trolley road.

ORGANIZATION —This company was Incorporated In New Jersey on
Jan. 6 1899 for the purpose of acquiring the Havana City Ry & Omnibus
Co., which was organized in 1876. Franchise runs until 1958. Company
has also the right to carry freight over parts of the system

.

STOCK AND BONDS— Date. Interest Outstanding. Maturity.
Com, $7,500,000. f p, $100.- Q-F $7,463,630 May'll, 1H%
Prf. 6% non-c, $5,000,000, $100 Q-F 5,000,000 May'll,lH%
1st M, $5,000,000, gold, S f... 1899 5g 762 (too Feb 1 1919
Consoi M, $10,000,000. gold] 1902 5 g F-A 9,634,000 Feb 1 1952

($1,000). s f c'&r/ Central Trust Co.. New York, Trustee.

Bonds.—Of the consoi. bonds of 1902, $366,000 have been canceled. A
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds
may be called for sinking fund at 105 & int., and entire issue can be re-
deemed at 105 & int. on any int. day upon 6 mos.' notice. See V. 74,
p. 1251. Int. payable at company's office. They are listed on N. Y. Stock
Exchange. V. 86, p. 918. The 1st M. bonds are subject to call at 110 &
int. Sufficient funds have been deposited to retire the $762,000 outstand-
ing 1st M. bonds on or before Jan. 1 1912.

Dividends.—First div. on pref. (1%) was paid Apr. 1906, and 1% again
paid July 1906 and 1% Oct. 1906: In 1907, 5%; 1908. 6%: 1909. 6%: in 1910,
6%. In 1911, Feb., Mi"",,: May, 1H%. On com., 1st div., 1%, paid
Jan. 15 1909; May, l"i: Aug., 1%; Nov., 1%. In 1910, 5 3^% • Inl911,
Feb., 1 ii%; May, 1 'A%
REPORT.—The gross earnings of the railway and stage properties of the

Havana Elec Ry. Co. forcal. vcar 1910 were $2,656,980, against $2,488,047
lu 1909. Gross earns, from railway were 52,272,003; oper. exp., 51,057,209;
net earnings from railway, $1,215,394; net earnings from stages, $75,945;
total net earnings, 51,291,339; fixed charges, $450,408; di\ ,(6%)onpref.
stock, 5300,000; div. ((•%) on com. stock, $447,821; surplus, $93,110.

ROAD.—Operates 51.5 miles of track. Had Dec. 31 1910, 272 passen ;er
cars, 2 express cars, 80 freight cars, 10 electric locomotives and 3 work cars,
179 stages, 1,478 animals.

OFFICERS.—Pres., Warren Bickneil, Cleveland: V.-P.. David T. Davis,
New York: V.-P. and Gen. Mgr., Frank Steinhart. Havana: Sec. and Treas.,
H. Kraemer, 55 Liberty St., N. Y.—V. 80, p. 547. 915. 918: V. 88, p. 158,
624, 744. 1061, 1499; V. 90, p. 1044, 1490, 1610; V. 92, p. 659, 1032, 1558.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND CO.—Trolley.

ORGANIZATION.— Incorporated In Hawaii In July 1H9S Franchise
runs for 30 years from 1901 and permits the carrying of freight and mall
as well as passengers.

in 1903 purcnased the Hawaiian Tramways Co. (having outstanding
£65,000 stock and £30,000 6% debentures , and comprising 12 4 miles of
track); payment being made by the Issue of $150,000 6% bonds of the
Rapid Transit Co.: 91 ii shares of preferred stock and $59,150 In cash
In 1909 the Pearl Harbor Trac Co. was Incorporated with $100,000

stock, 99.3% owned by Honolulu Rapid Transit, for the purpose of ex-
tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor.

Dividends. Surplus.
(5%)$40,000 $40,637
(5%)40,000 31.885

road. Incorporated

Maturity
Jan. II 3%
Mch * 1925
trustee.

-3% of actual

LONDON, CANADA.
LONDON STREET RAILWAY CO.—A trolley

ander the laws of Canada in 1873.

STOCK AND BONDS— Date. Interest. Outstanding.
Stock. $750,000, ($40) J-J $552,000
First mortgage, $750,000, I 1896 5 g M-S 575.000
gold ($1,000) c'J Toronto General Trusts Co.,

Bonds.—The remaining $175,000 can only be Issued for 66 2-

cost of additions and extensions, when net earnings arc equal to 10% of all
bonds out, including those to be Issued: but total debt must not exceed
$20 000 per m. of single track. V. 78, p. 2384. Int. Is payable at the Cana-
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur-
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days' notloe.

Dividends.—In 1901 8% was paid; in 1902, 8% ; 6% in 1903, 1904, 1905
and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1910
incl. 6% per ann.; in 1911, Jan., 3%.
REPORT.—Years ending Dec 31:

Gross. Net. Charges.
1910 $256,278 $74,087 $28,750
1909 243,359 73,529 28,888

ROAD.—Operates 33.25 miles of track. Standard gauge.
75-lb. T and girder rail. 49 motor cars; 4 trailers.

OFFICERS.—Pres., H. A. Everett, Cleveland, O.; V.-P., T. H. Small-
man, London, Ont.: Sec. and Treas., Geo. H. Bentson, London, Ont.: Gen.
Mgr., C. B. King, London, Ont.—V. 78, p. 2334, 2384; V. 82, p. 1157.

LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO.
ORGANIZATION.—Incorp. in Canada in 1909 as successor to the South-

western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($1001 $2,000,000
First mortgage $700,000 gold] 1910 5 g J-D 700,000 June 1 1950

<.s500) lint, at Trusts & Guar. Co., Ltd.. Tor., trust.
Bonds.—Are not subject to call.

ROAD.—Operates from London to Port Stanley via St. Thomas, 28 miles,
of which 14 miles on private right-of-way.

OFFICERS.—Pres., Win. K . George; Sec and Treas., T. H. Purdom.
Office. London, Can.—V. 89. p. 1280; V. 90, p. 1171, 1363.

Divs. (6%)
$33,120
33,078

. Surplus
$12,21
11,56

56, 73 an

MANILA, P. I.

MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
ORGANIZATION.— Incorporated In Connecticut on June 26 1903, and

owns stocks and bonds of the Manila Elec. RR. & Light Co.. having a 50
year franchise from March 24 1903. practically the entire stock of the Union
Truck Co. and of the Companla de los Transvlas de Flliplnas, and over 98%
of the stock of "Electrlclsta," a Spanish company having a RO-year fran-
chise for electric lighting and entire capital stock of Manila Suburban Rys.
Co. Besides doing the street railway business, supplies light and power for
private, municipal and Government use. Municipality may acquire prop-
erty after 25 years on a valuation fixed by net earnings, the Supreme Court
of the Islands being referee. Stock and bonds are listed on the New York
and London Stock Exchanges.
On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000;

new stock to be 6% cum. pref. V. 90, p. 372.
STOCK AND BONDS— Date. I nte' est. nutstnndina. Maturity.

Stock, com, $6,000,000, $100. Q-J $5,000,000 July "11, 1 X
Pref. $2,000,000, 6% cum None
rlrst hen and col. tr. 55 000,1 ItfOfl 5 g \1 S 4,991,000 Mch 1 1953

000, gold ($1,000) c'/lnt. at Equitable Trust Co., N. Y., trustee.
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in 1909, 4< In

81,317,029; net,
replacement and

Bonds.—A sinking fund of H% o? bonds outstanding began Men. 1 190H
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be
Invested In the bonds at not more than 105 and Interest, at which price they
are sublect to call for the purpose. Are redeemable as a whole at IO.t and
Interest on or after \Ich. 1 1928. V 82. p 218.

Dividends.—In 1906, 3%; In 1907, 3%; in 1908, 4%;
1910, 4%. In 1911, Apr., 1 H%: July, l lA%
EARNINGS.—For 12 mos. ending Dec. 31 1910, gross

5705,870: fixed charges. $275,625; sink, fund, $25,889;
renewal fund, 560,000; surplus. $344,356.

ROAD.—Operates 40 miles of track (exclusive of Manila .Suburban Rys
Co.) In the cllv and suburbs. Including a line of 5 miles to MalaUm; opened In

April 1005: 70 lb. T and 92 lb. girder rails. Owns 85 single and 10 double
truck cars.

OFFICERS.—Pres.. Chas. M Swift. Detroit: Vice-Presidents. Geo. C
Smith. Pittsburgh, and F. H. Reed, New York: Sec. T. W. Moffat: Treas..

R. B. Marchant. Operated under management of J. G. White & Co. Inc..

New York.—V. 82, p. 218, 392, 692. 1041, 1102, 1438; V. 83. p. 752; V. 84.

p. 102. 220. 868; V. 85, p. 282; V. 90, p. 772; V. 92, p. 725, 1311.

(D Maniia Suburban Railways Co.

ORGANIZATION.—Incorporated In Connecticut. Franchises run for

47 years from Jan. 30 1906. Does both passenger and freight business.
Entire outstanding stock ($500,000) is owned by the Manila Elec. RR. &
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220.
In Dec. 1909 increased auth. stock from $500,000 to $1,000,000. V. 90
p. 372.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $1,000,000 : See text
First mortgage. $2,500,000. J 1906 5 g MS $555,000 Sept 1 194*

gold (51.000) .. -C'l New York Trust Co.. Trustee.

Bonds.—Are guar., p. and 1.. by the Manila Elec. RR & Ltg. Corp. Are
subject to call after Sept. 1 1928 and to purchase for sinking fund on and
after Sept. 1 1911 at not to exceed 105 and int.. at which price bonds can
be drawn by lot. See V. 84, p. 220.

ROAD.—Operates 8 miles of track from Manila to Fort William McKin
ley and Paslg. Will build other lines In suburbs of Manila.—V. 84. p. 220

MONTREAL, CANADA.
MONTREAL STREET RY —A trolley road.

Holding Company.—For reference to action of Quebec Legislature in
passing a bill authorizing the amalgamation of the Montreal St. Ry. and
its subsidiary companies, see V. 92, p. 527, 659.

ORGANIZATION.—Chartered May 18 1861. Franchise In Montrea.
expires In 1922. In March 1899 authority was received from the Parliament
to Increase the stock to $10,000,000 from time to time. In March 1900
shareholders took $1,000,000 of the new stock at par for betterments, new
cars, &c, and in Sept. 1903 a further addition was made, this stock also
going to stockholders at par. On June 20 1901 purchased the Mont. Park &
Island Ry. of 40 miles for $1,100,000. A majority of the stock and
all the bonds arc held in company's treasury. The purchase price was
met by an issue of new debenture bonds, as shown below. In 1906 pur-
chased the stock and bonds of the Montreal Term. Ry. Also controls
the Suburban Tramway & Power Co., now known as the Pub. Service
Corp. In Feb. 1906 the company was granted permission by the Legis-
ature to increase the authorized capital stock from $10,000,000 to
$18,000,000. V. 82, p. 510. In Nov. 1906 Issued $2,000,000 stock at $175
per share and par of shares was changed from $50 to $100. V. 83. p. 970.
In June 1908 issued $1,000,000 at $125 per share; full paid. In 1907 leased
the tracks of the M. P. & I. Ry., situated in Outremont.
STOCK AN U BONDS— Date Interest. Outstanding Maturity

Stock ($100) $10,000,000 Q-F $10.000, mid May 11 '

Sterling debentures, secured I 1893 4"^ FA 681,333 Aug 1 192?
by trust deed jlnterest at Bank of Montreal, London. Eng

Debentures, $1,500,000, goldl 1902 4 y2 g M-N 1,500,000 Nov 1 1922
($100, $500 and $1,000) c*]lnterest at Bank of Montreal, Montreal

New debentures £460,0001 1908 4M M N £460,000 May 1 19J:
(£100) \ Int. at Bank of Montrea), Montreal. Can

( and London, England.
Bonds.—Under a trust deed the debentures of 1902 and the debenture

of 1908 are of equal rank.

Dividends —Ten per cent per annum Is helntr paid.

REPORT.—For years ending Sept. 30 1910 report in V. 91, p. 1249.
September 30— 1910. 1909. 1908. 1907.

Passengers carried 107,241,406 95.376,373 90,746.032 86,741,212
Gross receipts $4,352,551 $3,874,838 $3,677,432 $3,503,643
Operating expenses 2,455,301 2.255,019 2.158,394 2.104,653

Net earnings $1,897,250 $1,619,819 $1,519,038 $1,398,990
Received from M. P. & I. 85,878 55,607 72,011 55.101

Total Income $1,983,128 51.675,426 SI, 591.049 $1,454,091
Deduct—

Percent of earns, to city. $278,085 $260,203 5242.431 5214,840
Int. on bonds and loans. 175,421 179,725 207.187 195,833
Rental of leased lines 6,472 5,821 5,020 3,060
Contingent fund 250,000 175,000 175.000 171,517
Fire insurance fund 25,000 25,000 25,000 25,000
Taxes 48,000 a a a

Dividends (10%) ..51,000,000 $976,332 $900,724 $768,100

Total deductions $1,782,978 $1,622,081 51,555,362 51,378,350
Surplus 5200,150 553,34E 535,687 575,741

a Prior to 1909-10 taxes were Included In operating expenses.

ROAD.— Operates 144.25 miles of track, exclusive of the mileage of the
Montreal Term Ry. .3(1 .27 miles, and the Suburban Tram way & Power Co.,
6.12 miles, and Mont. Park & Island Ry., 49.64 miles: total Including eon
trolled roads. 23'J 28 miles. In 190 1 contract was made with the Montreal
Lleht. Heat & Power Co. for a supply of power.
OFFICERS.—Pres., E. A. Robert; V.-P.. J. W. McConnell; Sec

Patrick Dubce; Mgr., D. McDonald.—V. 83, p. 970, 1169, 1171, 1229
V. 85, p. 221, 1143, 1207, 210; V. 86, p. 168. 338. 481; V. 86, p. 1467,
V. 87. p. 1235; V. 89. p. 1220; V. 91, p. 589, 655, 871, 1160, 1249. 1254,
1711. 1768.

NETHERLANDS (HOLLAND)
NETHERLANDSTRAMWAYSCORPORAT10N.—An electric road.
For statement of this company see ••Electric Ry. Sec." of Feb. 25 1911.

NIAGARA FALLS, CANADA.
Electric and steanNIAGARA ST. CATHARINE'S & TORONTO RY

road.

ORGANIZATION.— Incorporated In Canada In 1899. A consolidation
of the Niagara Central Ry.. the Niagara Falls Welscv Park & Clifton Train-
way Co. and the Port Dalhousle St. Catharine's & Thorold Electric Street
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's
& Toronto Navigation Co also transports frelirht.

Shareholders voted In 1910 to make an issue of 2d mtge. bonds at rate of
$10,000 per mile to Nat. Trust Co.. Ltd., Toronto, trustee. V. 90, p. 54,
1296.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1.000.000 . 5925,000
Hallway First mortgage, gold f 1899 5 g M-N 1,031,000 Nov 11929

($1,000) ($1,000 or £2054 Int. at Canadian Bank of Commerce, Tor-
9s - 8d > c'l onto, and Bank of Scotland, London.

(National Trust Co., Ltd . Toronto, trustee.
Second mortgage... 1910 None
Navigation Co. First mort-1 1903 5 g M-N $200,000 Nov "l 1929
gage. $250,000 ($1 .000) )lnt. at Canadian Bk.of Com..Toronto&N.Y.
(£205 9s. 8d.), gold c» f National Trust Co.. Ltd.. Toronto, trustee.
Interest also at Bank of Scotland. London.

Bonds.—Of the Railway bonds $20,000 per mile Is authorized and Issued.
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway,
p. & I., by Indorsement. Neither Issue Is subject to call.

ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal-
housle on Lake Ontario, passing through St. Catharines, Merritton, Thorold
nnd Nlapara Falls, Ont.. to Fails View, Ont. An extension of 12 miles
from Thorold through Fonthill to Weiland, and one of 8 miles from Weiland
to Port Colborne have been completed. V. 89, p. 1281. Main line has
been replaced with 80-lb. rail. 36 pass, cars, 14 freight cars, 1 electric loco-
motive, 3 electric snow-plows and 5 miscellaneous cars. Also owns two
steamers. Permission to build several extensions has been granted by the
Dominion Parliament.

REPORT.—For years ending Dec. 31:
Year— Gross.

1910 $338,761
1909 299,942

Oper.Exp. Net. Charges
$250,719 $88,042 $79,131
207,297 92,645 74,898

OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P.. J. D.
Toronto; Sec-Treas., A. J. Mitchell, Toronto, Can.; Asst.
Treas., R. C. Naughan; Gen. Mgr., E. F. Seixas, St. Catharine's,
p. 869; V. 87, p. 97; V. 89. p. 1281; V. 90, p. 54. 1296.

Surplus
$8,911
17,747

Morton,
Sec. &
—V. 82.

OTTAWA, CANADA.
OTTAWA ELECTRIC RY.—A trolley road.

ORGANIZATION.—Incorporated In 1894. Is a consolidation of the
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock $2,000,000 ($100).--.. Q-J $1,247,700 See text.
First mortgage $500,000 gold

($1,000) c*
1897 4 g J-J 500,000 July 5 1922

Interest at company's office. Trustee Is

Toronto General Trusts Corporation.
Bonds.—Are not subject to call; 10% of the Issue In excess of $350,000

must be retired In each of the 10 years preceding maturity.
DiridPnds.—-From 1893 to 1906. 8% per annum; In 1905, 2% extra: In

1906, 4% eUra; in 1907, 12%; in 1908, 12%; in 1909, 12%; in 1910,
Jan., 2i4% and 2% extra; April, 2^%; July, 2 y2 %; Oct., 2H%; In
1911, Jan., 2J^% and 2% extra; Apr., 2H%.
EARNINGS.—For years end. Dec. 31. Pass, carried 1910, 16,967,334.

Year— Gross. *Net. Continq. Acct. Dividends. Surplus.
1910 $748,709 $220,083 $41,000 $149,724 $29,959
1W09 077.357 107,855 36,120 149,724 12,011
1908 016,229 160,402 13,583 146.819

* Figures of net earnings are after deduction of Interest on bonds,
taxes and mileage payments.

P^->AD.—Operates 45 miles of track In city, and to Hull, Rockllffe,
Rritfinnia-on-the-Bay and Government F.xperimental Farm. Has a park
of 60 acres at Britannla-on-the-Bay. .Standard gauge Ralls, 56, 72 and
80-lb. T and girder.

OFFICERS.—Pres.. T. Ahearn: V.-P.. Warren Y. Soper; Sec. & Treas.,
las. D. Fraser; Sunt.. J. E Hutoheson —V 80. p. 338: V. 88 p. 376-
V. 90. p. 447; V. 92, p. 462, 1179.

PONCE, PORTO RICO.
PONCE ELECTRIC CO.—Incorporated in New Jersey In 1902. Owns

the securities of the Ponce Ry. & Light Co.. which owns the railway between
Ponce and the Playa and the electric-light business of Ponce and the Playa.
Also owns 100 acres of shore property at the Playa, to be used as location
for the only deep-water wharf In the harbor. Railway franchise expires in
1961. electric-light franchise in 1963 and wharf franchise In 1997.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $500,000 ($1001 $500,000
Collateral trust first mortgage] 1902 6 g M-N 230,000 May 1 1927

$750,000 gold c'JInt. at Boston S. D. & Tr. Co.. Boston, Trus.
Bonds.—Arc subject to call as a whole at 105 and interest on any Interest

date. A sinking fund of 1% per annum of the entire amount of bonds be-
came operative May 1 1903 and Is Invested In the bonds at not more than
107 y* and Int. $20,000 bonds have been canceled by this fund to Dec. 31
1910.

EARNINGS.—For 12 mos. ending Dec. 31 1910. gross, $129 487; net,
$63,947; Int. & taxes, $37,686; sinking fund, $2,500; surplus, $23,781.
In 1909, gross, $117,179; net, $50,994; int. & taxes, $39,724: sinking fund,
$2,500; surplus, $8,770.

ROAD.—Operates 4.8 miles of track between Ponce and Port Ponce.
60-lb. rails. 11 cars. Gauge. 1 metre.
OFFICERS.—Pres., Frederick S. Pratt; V.-P.. Francis J. Hovey;

Treas., Henry B. Sawyer; Sec, Clement R. Ford; Transfer Agents. Stone A
Webster, Boston, Mass.—V. 74, p. 268, 478.

PORTO RICO RAILWAYS CO.. LIMITED.
ORGANIZATION.—Incorporated in Canada Oct. 1900 and has acquired

the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and
Caguas Tramway Co. Controls all the electric railway, electric light and
power business of San Juan, San Turce and Rio Piedras; also controls entire
lighting system in cities of Comerio, Bayamon, Catano, Carolina, Caguas,
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo and Juncos. Its
lighting franchises in San Juan and San Turce are perpetual. The
Water Power and Caguas Tramway franchises are for 99 years from 1906.
The street railway franchise runs until 1959. An express service was lnaug
urated In 1908 in conlunction with Porto Rlcan Express Co
On Nov. 23 shareholders voted to Increase pref. stock from $500,000 to

$1,000,000. V. 91, p. 1513.
Contract.—A contract has been made (expiring 1916) with the Porto Rlcan

Leaf Tobacco Co. under which this railroad will get all the former's freight
between Caguas and San Juan for ten years.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Common stock, $3.000.000,. $3,000,000
Pf.$1,000.000 ($100) 7% cum. Q-J 500.000 Apr.'ll.lM
First mortgage, $3,000.000f 1906 5 M-N 2.910,000 Nov 1 1936

($500), gold Unt. at Montreal Tru t Co.. Trustee.
(Montreal and Halifax, or Metropol. Bk..Tor.

Bonds.—Are subject to call at 105. Sinking fund of 1% of bonds Issued
plus one year's interest on canceled bonds began Nov. 1908. $90,000 bonds
canceled. Bonds are listed on Montreal and Toronto Stock Exchanges.

Dividends.—First div. on pref., 1 %%. paid Jan. 10 1910, and same
amount quarterly since to and including Apr. 1911.

REPORT.—For calendar years:
Year— Gross. Net. Bond int. Sink. Jd. Pre), div
1910 $561,662 $267,759 SI 10,813 $20,017 $20,036
1909 409,031 194,344 148,325 23.065 2.749

ROAD. -Operates from San I to Rio Piedras. 9 miles
Standard gauge. An extension of 1 8 miles to Caguas, which Is being op-
erated by steam-meter gauge was completed in 1908.

OFFICERS.— Pres., W. M. Aitken, M. P., Montreal; V.-P., D. E. Thom-
son, K. C, Toronto: Sec. F. C. Clarke, Montreal; Gen. Man., F. W. Teele,
Porto Rico. Office, 179 St. James St., Montreal, Can.—V. 85, p. 161;
V. 88, p. 1062; V. 89, p. 220, 594; V. 90, p. 54; V. 91, p. 1513; V. 92, p. 720.

Surp.
$73,093
20,205

electric.

QUEBEC, CANADA.
QUEBEC RAILWAY, LIOHT. HEAT & POWER CO..
ORGANIZATION.—Incorporated in Canada on Nov

solidation of the following properties (V. Hi), p. 1598):

Ltd.
19 1909 as a con-

Quebeo Jacques Cartler Electric Co
Canadian Electric Light Co.

gas and street railway

Quebec Ry., I.t. & Power Co.
Quebec Gas Co.
Frontcnac Gas Co.

These companies do an elietrlc-llght and power,
business In Quebec and surrounding parishes.

In 1911 purchased entire $3,000,000 5% bonds and $2,500,000 stock of
Quebeo ct Sagnenay Ry. Co., and in turn issued $2,500,000 of its own bonds
to pay for same. V. 92, p. 882, 528. These bonds will provide for the
Quebeo-Sagucnay line, extending 50 H miles from Cape Tourmcnte to
Murray liay.
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1931

1915

STOCK AND BONDS— Date. Interest. Outstandina. Maturity.
Stock, $10,000,000 ($100) Q-J $9.999.500Aprl5 '1

1 , 1 %
Consolidated mortgage, §10,-] 1909 5 g J-D 4,995,400 Dec. 1 1939.

000,000 g ($100, $500 and
\
Int. at Montreal Trust Co., Mont., trustee,

$1,000) I
Bank of Scotland, London, Eng., or Royal

J Bank of Canada, Quebec.
Quebec-Saguenay Div. mtge- _ 1911 F-A 2,500,000 1931
Quebec Ry., Lt. & Power lstl 1899 5% 2,500,000 June 1 '13&23
M. gold, $2,500,000 ($100, }lat. at Bk. of Mont., Mont.; Un. Bk. of Can.,
$500, $1,000) c*J Que., or Roy. Bk. of Can., Quebec.

Quebec-Jacques Cartier Power] 1901 5 J-D 849,000 Dec 1

1st ref . $1,000,000 ($1,000) , ^Trust Oo. of America, N. Y., trustee
g. Int. in N. Y c'JInt. at Royal Bk. of Canada, Quebec.

Can. Elec. Lt. Co., mortgage-. 1901 6 M-S 16 310,000 Sept 1

Stock is listed in Paris.
Bonds.—Consol. mtge. 5s of 1909 are red. at 105 and int. on any int. day

after Dec. 15 1914. $3,659,000 of the bonds are reserved to retire under-
lying bonds and $1,345,600 are for extensions and acquisitions. See V. 91,
p. 95. Quebec-Saguenay Div. bonds are redeemable. V. 92, p. 882, 528.

Dividends.—Initial div.—1%—paid April 15 1911.

ROAD.—Owns 17 miles of track in Quebec and a suburban railway (op-
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles,
of which 6 miles are double track. 56 and 70-lb. T rails; gauge, 5 ft. 8 'A in.
An extension from Cape Tourmente to Murray Bay, 56 H miles (to be oper.
by steam), is under construction.

OFFICERS.—Pres., Rodolphe Forget, M.P., Montreal; V.-P., Lome
C. Webster, Quebec; Sec, G. Johnston, Montreal; Asst. Sec, P. Hamel,
Quebec.—V. 89, p. 1281, 1598; V. 91, p. 95, 215. 1328; V. 92, p. 528, 660,
882.

RIO DE JANEIRO, BRAZIL
RIO DE JANEIRO 1RAHWAY LIGHT & POWER CO., LTD.
ORGANIZATION. -Incorporated undei the laws of Canada In June 1904.

Purchased the Rio de Janeiro Gas Co. and four street railway properties
(the Villa Isabel Tramway Co., the Sao Chrlstovao Tramway Co., the Cams
Urbanos Tramway Co. and the Companla Ferroc ril Carloca) Owns
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also
owns 2 water-power plants, gas plant and electric light and power plant.
In 1909 purchased control of the Ferro Carril do Jardim Botanico
(V. 88, p. 883) and consolidated it with the Tram., Lt. & Pow. Co. un ler an
operating contract. The gas and electric-light franchise expires 1945, gas
franchise being exclusive until 1945 and electric light until 1915, with a mo-
nopoly for public lighting until 1945. Telephone franchise expires 192K and is

exclusive; see V. 83, p. 214. Rio de Janeiro Tramway concessions were ex-
tended in 1907 until 1970 and give exclusive privileges until 1940 in very
large area of city. Franchises for electric energy for lighting & power service
were also exten led to 1990. Both stock & bonds are listed on Toronto
Stock Exchange. V. 86, p. 1044; V. 88, p. 507. In April 1909 2d mtge.
debentures were listed on London Stock Exchange. V. 88, p. 883. See de-
scription of property in V. 87, p. 97. On May 3 1909 stockholders voted
to increase stock to $40,000,000, $6,250,000 of which was offered to share-
holders at par at that time. In Men. 1910 $6,250,000 additional was of-
fered, and in Jan. 1911 remaining $2,375,000 was offered, payable 10% on

V. 88, p. 507, 883, 946, 1198. 1374;application and 90% on Jan. 31 1911
V. 90, p. 850; V. 92, p. 59.

STOCK AND BONDS- Date Interest. Outstandina Maturity
Stock, 540.000,000 ($100) Q-F $40,000,OOOMay'll 1 X %
First mortgage, $25,000 000,1 1905 5 g J-J 25.000,000 1935

(51(0 $500 and $1 000) Mm. payable In Toronto, N. Y., & London.
go'f1

. JNatlonal Tr. Co., Ltd., Toronto, trustee.
Second mortgage debentures, f 1008 5 A-O £4,100,000 April 1958

See text. ($500) i National Trust Co., Ltd., Toronto, Trustee.
lint at Canadian Bk. of Commerce, London.

Jardin Bot. Tram. 1st mort-f 1911 5 J-J £1,200,000 July 1 1951
gage £1,400,000 (£100) _.c| Nat. Trust Co., Ltd., Toronto, Can., trustee.

jlnt. at offices of Can. Bk. of Commerce in
I London, New York and Toronto.

Bonds.—A sinking fund on 1st M. of 1% per aim. of bonds out began in
1910. The 2d M. debs, are subj. to call on 3 mos.' notice as a whole or any
part at 105: also subject to sinking fund drawings beginning Agril 1 1918.
Authorized issue of 2d mtge. bonds is not limited, but bonds may be issued
to amount equal to par value of additional securities deposited under mtge.
V. 92, p. 596, 720. Jardim Botanico 1st M. bonds are red. at 102 lA and
int. on 3 mos.' notice. Sk. fd. begins in 1912. Rio de Janeiro Tram. Lt. &
Pow. Co., Ltd., undertakes to put aside semi-annually a sum sufficient to
meet int. and sk. fd. on Jardim Botanico bonds.

Dividends.— Firstdiv., 1%, paid Nov. 1909; in 1910, Feb.,1%, May, 1%.
Aug., 1 H%; Nov.. 1 H%. In 1911, Feb., 1 H%\ May, 1 ii%-
EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $10,960,180; net,

$5,393,092; other income, $40,484; fixed charges, $3,096,433; sink, and
gen. reserve funds, $550,000: div. (4H%>. SI, 462, 438; surplus. $324,705.
In 1909, <rro;s earnings, $7,527,559: net. $3,068,307: other income,
$370,188; fixed charges, $2,288,887; dividend (1%), $311,909; surplus,
$837,699.

ROAD AND PLANT.—Operates 212.93 miles of track In business and
residential section of city and adjoining districts, and a scenic road 2.33 miles,
owning a hotel on Corcovado Mountain. Has 610 passenger and 186 freight
cars. Capacity of power stations, 30,589 h. p. Company was supplying
on Dec. 31 1910 to City of Rio de Janeiro 36,221 h. p. in motors, 5,252 arc
lamps. 173,417 incandescent lamps and 1,475 ventilating fans. See V. 86,
p. 1285; also V. 87, p. 97. In Dec. 1910 had 4,859 telephones in service.
Gas sales in 1910. 23,996,375 cubic meters.
OFFICERS.—Chairman of Board, William Mackenzie, Toronto; Pres.,

F. S. Pearson; V.-P.. A. Mackenzie, R. M. Horne-Payne, E. R. Wood and
Z. A. Lash: Res. V.-P.. Alexan ler Mackenzie: Sec, J. M. Smith; Gen. Mgr.,
F. A. Huntress. Main office, 9 Toronto St., Toronto.—V. 88, p. 507, 883,
946, 1198, 1374; V. 88, p. 219, 412, 779; V. 90, p. 843, 850, 1364, 1610;
V. 91, p. 464; V. 92, p. 59, 596. 726, 1103, 1637.

SAO PAULO, BRAZIL.
PAULO TRAMWAY LIGHT & POWER CO. LTD.—AnTHE S\0

electric road
ORGANIZATION.— Incorporated in the Province of Ontario, Canada, In

1899 and owns an extensive system of electric roads and electric-lighting
and power business In .Sao Paulo Brazil. Stock and bonds were listed on
London Stock Exchange In July 1905. V. 81, p. 614. In Nov. 1906
authorized stock was Increased from $7,500,000 to $8,500,000 (V. 83.
D. 1230), and stockholders were offered the $1,000,000 new stock at par.
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge
mule line, which has been electrified. Company has secured an exclusive
30 year concession for distribution of light and power In municipality
of Sao Bernardo. On Dec. 27 1907 shareholders Increased authorized
Stock from $8,500,000 to $10,000,000. V. 86, p. 53.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock. $10,000 noo r$ion) q-.t $10 io.ooo July '11 , 2 H
Perpetual consolidated deben-1 M-S 2 £300.000 Perpetual

ture stock issue.! Feb. 1911/Interest payable in London and Toronto.
First moitgage, $6,000,000, j 1 900 5gJ-l) 6,000,000 June l 1929

gold ($500) _. o* l National Trust Co.. Ltd.. Toronto, trustee
Stock.—Perp. deb. stock Is redeem, at 105 on 6 mos. notice. Trustees

are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto.
Bunds.— Interest Is payable at tne Canadian Hank of Commerce In l,on

don, England, and Nat. Trust Co., Ltd.. Toronto, Ont. No sinking fund
and bonds are not subject to call.

Dividends.—In 1902, 3 %%: in 1903, 5H%: In 1904, 7 H%; in 1905, 8%;
In 1906. 8%; in 1907. 8Ji%; In 1908. 9J4%: in 1909, 10%; in 1910,
10%; in 1911, Jan., 2«%: Apr., 2 K%; July, 2V2 %.
REPORT.—For cal. year 1910, gross, $2,949,293: net, $1,986,955;

charges, $383,862: divs. (10%), $999,992: renewals, $200,000; surplus,
$403,101. In 1909, gross, $2,139,486; net, $1,592,859; charges, $371,987;
dlvs. (10%). $978,867; renewals, $150,000; surplus, $92,005.
ROAD.—Operates approx. 105 miles of track, all in city of Sao Paulo,

Brazil. 90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a
freight business. On Dec. 31 1910 supplied 75,990 arc and incan-
descent lamps.
OFFICERS.—Pres., Sir William Mackenzie: V.-Ps.. Frederic Nlcholls

and Z. A. Lash: Sec. J. M. Smith, all of Toronto: A. Mackenzie, Resident
Vicc-Pres. at Sao Paulo: Man., W. N. Walmslev; Sao Paulo.—V. 82, p.
988, 1207: V. 83, p. 1230, 1348, 1412; V. 84. p. 907; V. 85. p. 216. 1577:
V. 86, p. 53, 1160, 1282; V. 87. p. 39. 740. 1605: V. 88. p. 507, 1561, 1615:
V. 90, p. 1166: V. 92, p. 189. 264, 1103.

TORONTO, CANADA.
THE TORONTO RY.—A trolley road.

ORGANIZATION.— Incorporated In 1892 and acquired by purchase the
old Toronto City Street railways and the exclusive privilege to work street
railways In the city of Toronto for a term of 30 years from Sept. 1 1891
(with the exception of two small reservations In the Act which are believed
to be of no Importance) , a privilege which has since been ratified by Act of
the Legislature of Ontario. In Oct 1902 stock was Increased to $7,000,000
for the purpose of taking over the Toronto & York Radial Ry., the entire
capital stock of which lt owns. Guarantees that company's bonds, prln.
and int. V. 79, p. 1463. In April 1906 amount was further increased to
$8,000,000, to provide for new cars and extensions. Also controls the To-
ronto Power Co. (which controls the Electrical Development Co. of On-
tario, with power house, &c, at Niagara Falls).

Favorable Decision.—The judicial committee of the Privy Council In
London rendered judgment favorable to the company with reference to
Its charter rights. See V. 84, p. 1249. And again In 1910 company was
upheld In Its interpretation of agreement.

Payments to the City.—As to annual payments to the city, see "Supple-
ment" of May 1898. Paid to citv in 1910, $727,480; in 1909, $640,281; in
1908, $578,995; 1907, $542,091; 1906, $467,365; in 1905, $405,639.

STOCK AND BONDS— Dale. Interest. Outstandina. Last div..Ac
Stock, $8,000,000 (par, $100) Q-J $8,000,000 JuIy'lllJi
Toronto St. Ry. debentures. ._ 1881 6 J-J 600,000 July 11914
1st M, $4 550.000, $ & £,1 1892 a4 H g 3,398.327 Aug311921

$35,000 per mile..... c* jTrustees, G. A.Cox.Tor.,&R.B.Angus, Mont.
Toronto & York Radial Ry f 1904 5 g A-O 1,620,000 Oct 1 1919

1st M.g ($1,000). guar _c»( National Trust Co., Ltd., Toronto, trustee.
lint, at Bank of Montreal. Toronto and N. Y.

TorPowCo Ltd deb stk.sterl'g 1908 4HJ-J £500,000 July 6 1918
Elec Devel Co $10,000,000/ 1903 5 $10,000,000 Mch 1 1933

1st mtge ($500), g c'llnt. at Can. Bk. of Com.. Tor.. N Y. & Lon.
a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31

at Bank of Scotland, Lothbury, London, E. C.

Sinking Fund.—The company Is obliged to redeem 5% of Its total bond
issue by drawings at par yearly from Aug. 31 1911 to 1920.

Bonds.—The 1st M. covers entire property, subject to payments due the
city and the debentures, to retire whlcc $600,000 firsts are reserved, liondf
are listed on London Stoc'i Exchange
The debenture stock of Toronto Power Co. Is guar, unconditionally,

both as to prln. and Int., by Toronto Ry. Co. Secured by $2,000,000 bonds
and four-fifths of common shares of Electrical Development Co. of Ontario,
Ltd. Sinking fund for same equal to one-tenth of stock outstanding
Is payable annually. V. 87, p. 286. Elec. Devel. Co. bonds have s. f.

beginning in 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 1316.

Dividend*.—In 1898, 4%; In 1899, 4%; In 1900. 4%; In 1901.4'*%: In
1902 to 1905 incl., 5% per ann.: in 1906, 5%%; In 1907, 6%; In 1908, 6%;
in 1909, 6 %%; in 1910, 7%: in 1911, Jan., 1 M%: Apr., 1 %%; July, 1 %%

.

ROAD.—Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-lb.
T rails. Owns 860 cars, of which 661 are motor cars.

REPORT.—For calendar years:
Ornss j Vc(. Charnnx. Dividends. Pnv'a 'Surplus

1910. .$4. 377, 116 $2,139,928 $845,728 $560,000 $83,041 $651,160
1909.. 3,926,828 1,930,914 756,404 560,000 82,128 532.382
1908 3.610.273 1.721.226 692.870 479.514 81.158 467.684
x Includes other income.
• Out of this, $150,000 was deducted in 1909 and 1908 and credited to a

contingent account. Revenue passengers In 1910, 109,415,264; transfers.
42,630,756.

OFFICERS.—Pres.. Sir William Mackenzie; V.-P.. Frederic Nicholls:
Mgr., Robt. J. Fleming: Sec. & Treas.. J. C. Grace.—V. 87, p. 286; V. 88,
p. 453, 560, 687; V. 90, p. 692; V. 92, p. 323, 876, 1033.

WINNIPEG, MANITOBA.
WINNIPEG ELECTRIC RY.—A trolley road.

ORGANIZATION.—Incorporated in Manitoba In 1904 and is a consoli-
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake
Winnipeg Ry. and guarantees bonds of those companies, prln. and Int.
V. 86, p. 1346. Operates the entire street railway, gas and electric business
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and
street railway franchise Is exclusive In Winnipeg until 1927 and In St.
Boniface until 1943.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Stock $6,000,000 ($100).. Q-J $6,000,000 July '1 1. 3 %
Perpetual debenture stock../ 4H A-O 2 £500,000 See text

iBrltlsh Empire Trust Co., London, Trustee,
lstref mtge, $5,000,000,gold,J 1905 5 g J-J 4,000,000 Jan 2 1935

s f ($1,000) c* (Int. at Bank of Montreal. Montreal and N.Y.
Win El St Ry mtge, $1,000, -J 1898 5gJJ 1,000,000 Jan 11927
000 ($500) 1 Interest at Bank of Montreal. Montreal
Stock.—The $1,500,000 stock authorized July 1907 was offered to stock-

holders on or before Sept. 15 1907, payable 10% on subscription and 10%
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66% March
15 1908, the remaining 33.34% to be paid by the crediting of $500,000 to
be taken from profit and loss account. V. 85, p. 406. The debenture stock
Is repayable at no fixed date, but Is sublect to call at 105 and Interest.
V. 88, p. 626. Listed on London Stock Exchange, V. 91, p. 1448.

Bonds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved to
retire the first 5s. The Royal Trust Co., Montreal, Is trustee The new
bonds are not subject to call, but 1 H % of bonds outstanding Is pavable to
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to 1934 Inclu-
sive. See V. 79, p. 2698.

EARNINGS.—For cal. year 1910, gross, $3,284,342; net, $1,629,508:
fixed charges, $694,739; divs. (10%), $600,000: surplus, $334,769. In 1909,
gross, $2,623,731; net, $1,303,066; fixed charges, $439,661; divs. (10%),
$600,000; surp., $263,405.

Passengers carried in 1910, 31,369,421, against 26,382,773 in 1909.

ROAD.—Operates 111.6 miles of track, Including Suburban Rap. Transit
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 226 cars and 27
trailers Completed In 1907 a 30,000 h.-p. water-power plant.

OFFICERS.—Pres.. William Mackenzie. Toronto: Vlce-Pres., William
Whyte, Winnipeg; Sec. and Treas., F. Morton Morse, Winnipeg; Mgr.,
Wilford Phillips. V. 83, p. 1525; V. 84 p. 896; V. 85, p. 223. 406; V. 86,
p. 604. 1346; V. 88, p. 508, 626; V. 90, p. 561; V. 91, p. 1448; V. 92, p. 598,
1376, 1501.

(1) Suburban Rapid Transit Co.
ORGANIZATION.—Organized In 1902 In Manitoba. Charter gives

company right to operate the telephone and telegraph lines and to dispose
of electric light, heat and power. Franchise, 35 years from 1902 and Is

exclusive. Winnipeg Electric Ry. controls road through ownership of stock.
STOCK AND BONDS— Date. Interest. Outstanding. Maturity.

Stock, $100.000 See text
f 1908 5 F-A $500,000 Jan. 31 1938

First mortgage ($1,000) g.c*( Royal Trust Co., Montreal. Trustee.

J
Interest at Bank of Montreal. Montreal, Tor-

( onto. New York, or London, Eng.
Bonds.—Are guaranteed prln. and Int. by Winnipeg Electric Ry. Addi-

tional bonds may be Issued at rate of not exceeding $20,000 per mile addi-
tional road built.

EARNINGS.—For cal. year 1910. gross, $56,016: net, $21,909: fixed
charges. $26,209: deficit, $4,300.

ROAD.—Embraces 19 miles of track from Winnipeg to Headlngly on
the north side of Asslnlbolne River and beyond the City Park on the south
side of river. V. 86. p. 1345.

(2> Winnipeg Selkirk & Lake Winnipeg Ry.
Comprises 21 miles of road from Winnipeg on north side of Red River to

Selkirk. Controlled through ownership of stock (auth. $500,000; paid In,
$111,500) hy Winnipeg Electric Ry. Co., which guarantees prln and Int.
of company's $400,000 bonds. Earnings for cal. vear 1910, gross $75,725;
net. $40,083; fixed charges, $32,614; surplus, $7,439.
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NEW COMPANIES.
The following furnishes a reference to the volume and page of the "Chronicle" where Information can be found concerning a number of companies

not represented In this Issue of the "Electric Railway Section." These are either newly organized companies the affairs of which have not yet
advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible
to secure full returns.

Aberdeen Southern & Huron Ry.—V. 87. p. 1532.
Alton Jacksonville & Peoria Ry. V. 91. p. 1765.
Angelo Power & Traction Co. V. 88, p. 1497.
Ardmore (Okla.) Traction Co.—V. 90, p. 913.
Aroostook Valley RR.—V. 90, p. 107.
Asheville Rapid Transit Co. V. 88, p. 503
Astoria Seaside & Tillamook Ry.—V. 90, p. 1612.
Aurora De Kalb & Rocklord RR. V. 87, p. 165, 543, 1603.
Bakersfield & Ventura Ry. V. 83. p. 1227; V. 84, p. 50; V. 87. p. 543.
Bayou Teche Railway & Light Co. V. 86, p. 1528.
Bingham Central Ry. V. 92, p. 116.
Bogota (Columbia) City Ry. V. 91, p. 1765.
British Columbia Electric Ry.—V. 84, p. 803: V. 86, p. 1528; V. 87, p. 1663;

V. 89, p. 720. 777: V. 91, p. 945, 1024, 1710; V. 92, p. 880.
Brunswick Terminal & Ry. Sec. V. 89. p. 528,1667; V. 90. p. 53,625;

V. 92, p. 321, 1030.
Bryan (Tex.) & College Interurban Ry. V. 91, p. 716.
Cape Breton Electric Co. V. 92, p. 1108.
Carolina Valley RR. V. 87, p. 1532.
Catskill (N. V.) Traction Co. V. 92. p. 955.

Shicago Aurora & De Kalb RR. V. 89, p. 592; V. 91. p. 517.
hicago-Nei" York <Mr Line. V. 88. p. 1619.

Citizens' Light & Transit Co.. Pine Bluff. Ark.—V. 90. p. 976.
Clarksville (Tenn.) Street Railway* Light Co. V. 80. p. 2457; V. 87, p. 96.
Cleveland Barberton Coshocton & Zanesville Ry. V. 89, p. 410.
Cleveland (O.) Underground Ranid Transit. V. 91, p. 1385: V. 92, p. 1031
Consolidated Ry. & Pow. Co.. Fayctteville. N.C.—V. 90. p. 848, 1170, 1613.
Dallas Interurban Electric Ry. V. 89, p. 593.
Dayton (O.) Power & Lt. Co. V. 92, p. 1564.
Dayton (O.) Street Ry. V. 87, p. 1532; V. 92, p. 725.
Delaware & Atlantic City RR. V. 86. p. 856.
Denton (Tex.) Ry. & Light. V. 88. p. 1499.
Denver & Inter-Mountain Ry. V. 90. p. 697, 1675; V. 91, p. 1629.
Detroit Lansing & Grand Rapids Elec. Ry.—V. 89, p. 993.
Elraira Corning & Waverly Ry. V. 91, p. 1710.
Erie & Union RR. V. 88, p. 1127.
Escanaba (Mich.) Trac. Co. V. 92, p. 1564.
Everett & Tacoma Ry.—V. 90, p. 1101.
Fitzgerald & Ocilla Elec. Ry. V. 88, p. 1499.
Fresno Hanford & Summit Lake Interurban. V. 92, p. 1636.
Gainesville Whitesboro & Sherman Ry. V. 83. p. 492; V. 87, p. 414.
Gettysburg Transit Co. V. 89, p. 721.
Gogebic & Iron Counties Ry. & Light Co. V. 92, p. 594.
Greeley & Northern Railway & Utility Co. V. 86. p. 602.
Hammond Chicago Heights & Southern Traction Co. V. 91, p. 276.
Hocking=Sunday Creek fraction. V. 91, p. 1766; V. 92, p. 1499.
Hutchinson Interurban Ry. V. 85, p. 1645.
Indianapolis Huntington Columbia City & Northwestern Electric Ry.

V. 85. p. 1339; V. 86, p. 337.
Inter-Mountain Ry. V. 88, p. 624.
Inter-State Railway (Missouri). V. 85. p. 1339.
Iowa City Ottumwa & SouthwesternElec. Ry.—V. 89. p. 1668
Janesville (Wis.)Street Ry. V. 90, p. 697. 977; V. 91, p. 1160, 1254.
Janesville (Wis.) Trac. Co. V. 92, p. 1564.
Kansas-City-Olathe Electric RR. V. 84, p. 158.
Kentucky Railway Traction. V. 89, p. 721.
Lake Erie & Youngstown Ry.—V. 89, p. 993.
Las Vegas Ry. & Power Co. V. 88, p. 1061.
Lima-Honeoye Electric Light & Railroad. V. 86, p. 857; V. 91, p. 589.
Lima Urban Ry. V. 84, p 1551; V. 85, p. 160, 1270; V. 86, p. 1224; V. 87,

p. 1420; V. 88, p. 1253; V. 89, p. 1347; V. 90, p. 1239.
Manhattan Bridge (N. Y.) Three-Cent Fare Line. V. 91, p. 154. 1767.

Mankato Electric Traction Co. V. 86, p. 1409.
Matamoras & Santa Cruz Street Ry. V. 86, p. 857.
Menominee & Marinette Light & Traction Co.—V. 89, p. 1142: V. 90. p. 627.
Mexican Tramways Co. V. 88, p. 375, 452, 564; V. 91, p. 94, 397.
Mexico (Mo.) Santa Fe & Perry Trac—V. 90, p. 1614.
Meyersdale & Salisbury Street Ry. V. 86, p. 229.
Mineral Wells Electric Co. V. 91, p. 397.
Minn. St. Paul Roch. & Dubuque Elec. Trac. V. 92, p. 1109.
Missouri Water Light & Trac. Co. V. 91. p. 39.
Monterey Fresno & Eastern Ry. V. 85, p. 40.
Monterey & Pacific Grove Street Railway & Electric Power Co. V. 84.

p. 1552; V. 85. p. 346; V. 87, p. 1089.
Montgomery Rapid Transit Co. V. 89, p. 1542; V. 92, p. 1500.
Mt. Vernon (Ohio) Railway & Light Co. V. 87, p. 286, 936, 1420.
Nevada (Mo.) Water Light & Traction Co. V. 91, p. 39, 276.
N. Y. Auburn & Lansing RR. V. 84, p. 1380; V. 85, p. 160; V. 92, p. 263,
Northern Electric Ry. (Scranton. Pa.). V. 92, p. 188. 462.
Northwestern Ohio RR. V. 86, p. 1226.
Oakland & Antioch Ry. V. 92, p. 595.
Oakland Antioch & Eastern. V. 92, p. 957.
Odessa & Middletown Ry. V. 86. p. 1226.
Ogden Rapid Transit. V. 88, p. 1062.
Ohio & Southern Traction Co. V. 85. p. 1210.
Parkersburg (W. Va.) & Ohio Valley Elec. Ry. V. 92, p. 1375, 1566.
Pasadena Rapid Transit. V. 89, p. 1411: V. 91, p. 717.
Pennsylvania & Maryland St. Ry. V. 87, p. 1421.
Phoenix (Ariz.) Ry. Co. V. 92, p. 1437.
Philadelphia & Suburban Elevated RR. V. 89, p. 594; V. 90, p. 628.
Pueblo Tramway. Light & Power Co. V. 84, p. 1308, 1429; V. 8o. p. 723.
Railway & Light Securities Co. (Boston). V. 85, p. 341; V. 87. p. 409;

V. 89, p. 229; V. 90, p. 168; 913. 915.
Richmond (Va.) & Henrico Ry. V. 90, p. 1615; V. 91, p. 276.
Rochester-Corning-Elmira Traction Co. V.86, p. 1226; V.87. p.416. 1664.
Rockland South Thomaston & Owl's Head Street Ry. Co. V. 83. p. 97.

V. 84. p. 340, 627; V. 87. p. 1480.
Sabine Tram Co. V. 88, p. 1314.
St. Francois County Ry., Farmington, Mo. V. 89, p. 1349; V. 91 , p. 519.
St. Louis Montesano & Southern Ry. V. 88, p. 1501: V. 91, p. 155.
San Francisco Vallejo & Napa Val. Ry. V. 90, p. 1297.
San Jose & Santa Clara Ry. V. 92, p. 1033.
Scranton & Binghamton Ry. V. 92, p. 189: 1244. \
Seattle-Tacoma Short Line. V. 89, p. 412; V. 90, p. Ill, 373.
Shelburne Falls (Mass.) & Colrain Street Ry. V. 92, p. 189. .

Sherbrooke (Que ) Street Ry. V. 90, p. 1426; V. 91. p. 95.
Somerset (Ky.) Water, Light & Traction Co. V. 92, p. 323.
Southern Traction Co. of Illinois. V. 89, p. 412; V. 92, p. 1637.
Springfield (111.) & Jacksonville Electric Ry. V. 89. p. 44; V. 91. p. 398.

464.
Springfield & Washington Ry. Co. V. 86, p. 1531
Springfield Wilm. & Cincinnati Ry. V. 88, p. 1255.
Toledo Ann Arbor & Detroit Ry. V. 85, p. 347. 470: V 87 p. 1358.
Toledo & Chicago Interurban Ry. V. 86, p. 422 915.
Toledo Columbus Springfield & Cincinnati Ry. V. 89, p. 666.
Trenton Lakewood & Atlantic Ry. V. 88, p. 1003.
Twin City & Lake Superior Ry. V. 90, p. 237.
United Rys. (Portland. Ore.). V. 89. p. 1412; V. 90. p. 1297. 1364.
United Service Co., Scranton, Pa. V. 91, p. 407.
Utica Southern Ry. V. 89, p. 1669.
Washington (D. C.) Spa Spring & Gretta. V. 88, p. 1063.
Washington (Ohio) Traction Co. See Springfield & Washington Ry.
Wetzel & Tyler RR. V. 83. p. 157; V. 86. p. 1161.
Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p. 1534.

ABBREVIATIONS, ETC.
The terms and abbreviations employed in this SUPPLEMENT are explained in the following:

"STOCK AND BONDS."—Under these words are shown

—

"STOCK."—The amount of stock authorized Immediately follows the word "stock," and against this Is the par value of single shares. For example:
"Stock, $200,000 ($100),' means stock, total Issue authorized by charter or by Act of Legislature, $200,000, divided Into shares of $100 each; "f. p."
following the amount given as outstanding means "full paid."

"Pref.' means "preferred stock." "Pref. 6% cum. ' means preferred stock entitled to dividends of 6 % per annum, such dividends If not paid
accumulating, all dividends due and unpaid to be paid In full for each and every year before the common stock receives anything. "Pref. 6% non-
cum." means simply that the stock Is entitled to 6 % per annum If earned, but that If unearned In any year the dividend for that year will not be paid
lubsequently.

"BONDS."—"Mort." or "M." means mortgage. "Consol." or "con. M." means consolidated mortgage. "Gen. M." means general mortgage.
The amount next following Is the total authorized amount that can be Issued under the mortgage. The word "gold" Is usually spelled out, but In some
Instances Is contracted to "g.," while "cur." means currency.

"Conv." mean3 convertible Into stock. "S. f." means sinking fund, "c." means coupon; "c*" means coupon but may be registered as to prin-
cipal; "r" means fully registered (no coupons), "r*" means registered, convertible Into coupon bonds: "c*&r*" means reglsterable In either form
and convertible from registered to coupon or the reverse: and "c'&r" means that registered certificates without coupons as well as coupon bonds are
outstanding. The letters "p. m." mean per mile, so $15,000 p. m. means that the Issue of bonds Is restricted to $15,000 for each mile of track.
"Guar." means guaranteed, and "guar. p. & 1. (end.)" means guaranteed as to principal and Interest, the guaranty being endorsed on each bond.

"DATE."—The date of Issue on the face of tne bonds Is Indicated under tne word "date."
"INTEREST."—Under this heading Is given the rate per cent yearly of the Interest payable on the bonds or (If guaranteed) of the dividend nayable

on the stock; also the months when the Interest or dividend Is payable; thus, "6 J-J' means 6% per annum payable January and July; correspond-
ingly "F A" Is used to mean February and August; "M-S" means March and September, and so on; while "Q-J" means quarterly beginning In January
and "Q-F" quarterly beginning In February. (The day when the Interest payment Is due can generally be determined by noticing when the loans
mature, the day of the month there given being In most cases the same as for one of the Interest dates )

"ROAD."—The word "track means in Street Railway parlance all track, whether main line, siding, switch or second track. "Ralls are 80-ib.
elrder" means that each rail weighs 80 pounds to the yard.
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\ berdeen Southern & Huron Ry 128
**-damstown & Mohnsvllle El. Ry.—See

United Traction (Reading) __ 92
Akron Bedford & Cleveland RR.—See North-

ern Ohio Traction & Light Co 5
Akron Wadsworth & Western Ry.—See North.

Ohio Tract. & Lt. Co. 5
Alabama City Gadsden & Attalla St. Ry 50
Albany & Hudson RR.—See Albany Sou.RR. 56
Albany Ry.—See United Traction (Albany) ._ 5
Albany Southern RR 56
Alfr. Lt. & Power Co.—See Atl. Sh. Line Ry__108
Allegheny & Bellevue—See Fed. St. & PI. V, . 95
Allegheny Belle. & Per. Ry.—See United Trac. 97
Allegheny St.—See Federal St. & Pleas. Val.. 95
Allegheny Traction—See Oons'd Trac. System 97
Allegheny Valley Street Ry 119
Allentown El. L. <fc P.—See Leh. Val. Tran... 7
Allentown & Reading Traction Co 7
Allentown & Slatlngfn—See Leh. Val. Tran.. 7
Allentown & South Allentown lirldge Co.—See

Lehigh Valley Transit Co 7
A.lentown & South Allentown Street Ry.

—

Sec Lehigh Valley Transit Co 7
Alliance Electric Ry.—See Stark Elec. RR... 7
Alton Granite <fc St. L. Trac. Co.—See Bast St.

Louis & Suburban Co 48
Alton Jacksonville & Peoria . .. 128
Alton Ry. Gas & Elec. Lt.—See East St. Louis
& Suburban Co 48

Alton Ry. & 111.—See E. St. Louis & Sub. Co. 48
Altoona & Logan Valley Electric Ry.—See

American Uys. Co 89
American Cities Ry. & Light Co 12
American Railways Co I 88
Amesbury <t Hampton—See N. Ham. Elec.Rv. r>r>

AmherHt&StiTKlerrd St. Ry.—See Holy. St. Ry 50
Amsterdam Street RR .... 7

Page.
Anacostia & Potomac River RR.—See Wash.
Ry. & Electric 122

Anderson Electric St. Ry.—See Union Tr. Co. 7
Anderson TractlonjCo. See Greenv. Spartanb.
& Anderson Ry 54

Angelo Power & Traction 128
Annlston Electric & Gas Co a

Ardmore St. Ry.—See Cons. Trac. of Plttsb.. 97
Ardmore (Okla.) Traction 128
Arlington Heights Motor Ry 116
Aroostook Valley RR 128
Asheville Electric Co 9
Asbury Park & Sea Girt RR.—See Atlantic

Coast Electric Ry 9
Asheville Rapid Transit 128
Ashland (Wis.) Light, Power & Street Ry 9
Ashland Pow. Co.—See Ashland L.,P. & St.Ry 9
Ashtabula Rapid Transit 9
Astoria Elec. Co. (Ore.)—See Pac. Pow.&Lt.ColOl
Astoria Seaside & Tillamook Ry.. 128
Atchison Ry. Light & Power 9
Athens (Ga.) Electric Ry.—See Athens Ry.
& Electric Co 9

Athens Ry. & Electric Co 9
Atlanta Consol. St. RR.—See Ga. Ry.&Elec. 9
Atlanta G. L. Co.—See Ga. Ry. & Elec 9
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 10
Atlanta St. RR.—See Ga. Ry. & Elec. Co 9
Atlantic Ave. RR.—See Bklyn. Rapid Tran. 19
Atlantic City & Ocean City Co 10
Atlantic City & Ocean City RR.—See Atlantlo

City & Shore RR 10
Atlantic City & Shore Co 10
Atlantic City & Shore RR 10
Atlantic & Suburban Ry. 10
Atlantic Coast Electric Ry 9
Atlantic Shore Line Ry 108
Auburn & Northern Elec. RR. (with map)._117

Page.
Auburn & Syracuse Electrlo RR. (with map). 117
Aug. & Aiken Ry.—See Augusta-Aiken Ry.
& Electric 10

Augusta-Aiken Ry. & Electric Co 10
Augusta (Mc.) Hallowell & Gardiner RR.

—

See Lewiston Augusta & Waterv 62
Augusta (Ga.) Ry. & Electric Co. See Augusta
Aiken Ry. & Elec 10

Augusta (Ga.) Ry. &, Elect. Corp.—See Au-
gusta-Aiken Ry. & Elec 10

Augusta VVlnthrop & Gardiner Ry.—See
Lewiston Augusta flc Waterville St. Ry 62

Aurora De Kalb & Rockford RR... 128
Aurora Elgin & Chicago (with map) 27
Austin Electric Ry.—See Austin St. Ry 10
Austin Street Railway 10

oabvlon RR.—See South Shore Trac 87
°aden & St L. RR.—See United Rys. Co.. .107
Bakersfield Gas & Elec. Lt. Co.—See San

Joaquin Lt. & Pow. Corp 10
Bakersfield & Kern Elec. Ry.—Sec San Joaquin

Lt. & Pow. Corp 10
Bakersfield & Ventura Ry 128
Bait. & Annap. Short Line—See Maryl'd Rys. 11
Baltimore Catonsvllie & Elllcott's Mills Pass.
RK.—See United Rys. & Elec. Co 11

Baltimore Citv Passenger Railway—See United
Rys. & Elec. Co - 11

Baltimore Halcthorpe & Elkridge Ry 11
Baltimore & Northern Electric Ry.—See

United Rys. & Electric Co 11

Bait. Sparrows Point & Chesapeake Ry 11
Baltimore Term. Co.—See Wash. Bait. & Ann. 122
Baltimore Traction—See United Rys. & Elec. 11

Baltimore & Washington Transit 122
Bangor Ry. & Electric Co 11
Barre & Montpcller Traction & Power 11
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Bath St. Ry.—Se« Lewtston Autr. & Wat«rv__ 6J
Baton Rouge Electric Co IX
Bay Counties Power Co.—See Pacific Gas &

Electric Corporation 108
Bayou Teche Railway & Light Co 128
Beatrice (Neb.) Electric Co 12
Beaumont Traction Co 12
Beaver Valley Traction—See Phlla. Co 99
Bellalre Bridgeport (O.) & Martin's Ferry-

Street Ry.—See Wheeling Traction 123
Bellalre South Western Trac. Co.—See Wheel-

ing Traction 123
Bellevue Water & Fuel Gas Light Co.—See

CIn. Newp't & Covington Lt. & Tract. Co.- 39
Belllngham & Skagit Ry.—See Whatcom
County Ry. & Light Co 12

Belton & Temple Trac. Co.—SeeS. W. Tr. Co_119
Ben Avon & Emsworth St. Ry.—See United
Traction 97

Bennington & Hooslc Val. Ry.—See Conn. Co. 76
Bennington & No. Adams St. Ry.—SeeConnCo 76
Benton Harbor-St. Joe Ry. & Lighting 12
Bergen Turnpike Co.—See Public Service Ry. 76
Berkeley Elec. Ltg.—See Pacific Gas & Elec .108
Berkley St. Ry.—See Norf. & Ports. Tr. Co.- 84
Berkshire Street Ry.—See Connecticut Co 76
Beth. & Nazareth—See Leh. Val. Transit 7
Beverly & Danvers—See Boston & Nor 16
Biddeford & Saco Railroad... 12
Blloxl El. Ry. & Power Co.—See Gulfport &

Miss. Coast Tract. Co 54
Bingham Central Ry 128
Blnghamton Lest. & Union—See Blng. Ry 12
Blnghamton Railway Co 12
Birdsboro St. Ry.—See United Trac. (Reading) 92
Birmingham & Gulf Railway & Navigation Co. 121
Birmingham Knoxvllle & Allentown Trac-

tion—See Plttsb. & Birmingham Tr 95
Birmingham Railway & Electric—See Bir-
mingham Ry. Lt. & Power 12

Birmingham Ry. Lt. & Power 12
Bleecker Street & Fulton Ferry RR.—See

Metropolitan St. Ry. System 81
Bloomfleld Street—See Pittsburgh Tr. System 97
Bloomlngton Decatur & Champaign RR.

—

See Illinois Traction 23
Bloomlngton & Normal Ry. El. & Heating Co.—See Bloom. & Norm. Ry. & Lt 23
Bloomington & Normal Ry. & Lt. Co 23
Bloomlngton Pontlac & Jollet Elec. Ry.—See

Chic. Jollet & St. Louis Electrio 59
Blue Grass Trac. Co.—See Ky. Trac. & Term. 62
Blue Hill Street Ry. 22
BluHton Geneva & Cellna Trac.—See Marlon

Bluffton & Eastern Trac 14
Bogota (Columbia) City Ry 128
Boise & Interurban Ry. Co 14
Boston & Chelsea—See Boston & Northern 17
Boston Elevated Ry. (with map) 14
Boston Mil. & Brock.—See Old Colony 16
Boston & Northern Street Ry. (with map) 16
Boston & Revere Electric 17
Boston Suburban Electric Companies 14
Boston & Worcester Electric Companies 17
Boston & Worcester Street Ry 17
Boyerstown & Potts. St. Ry.—See United Tr. 92
Braintree St. Ry.—See Old Colony St. Ry 16
Braintree & Weymouth St. Ry.—See So. Shore
& Bost. Street Ry... 17

Brattleboro Gas Light Co.—See Twin State
Gas & Electric Co 17

Bridge Operating Co.—See Bklyn. R. Tr. Co.. 19
Bridgeport(Conn.)Trac.—See Conn.Ry.&Lt.Co.77
Bridgeton Electric—See Am. Rys. Co. (Phlla.) 89
Bridgeton & Mtllv. Tr.—See Am. Rys. Co 88
Bridgewater Whitman & Rockland St. Ry.

—

See So. Shore & Bost. St. Ry 17
Brightwood Ry.—See Wash. Ry. & Elec. Co.. 122
Bristol County St. Ry.—See Taunton & Paw-

tucket St. Ry 119
Bristol & Plainville Tramway (Conn.) 17
British Columbia Electric Ry 128
Broad Ripple Traction 56
B'way & 7th Ave. RR.—See Met. St. Ry. Sys. 81
Broadway Surf. RR.—See B'y & 7th Ave.RR. 81
Brockton Bridgewater & Taunton St. Ry.

—

See Old Colony St. Ry. 16
Brockton & East Bridgewater St. Ry.—See
Old Colony St. Ry.. 16

Brockton & Plymouth Street Ry 99
Brockton Street Ry.—See Old Colony St. Ry. 16
Bronx Traction Co.—See Third Ave. Ry 83
Brooklyn Bath & West End RR.—See B.R.T. 19
Brooklyn & Bright. Beach—See Bklyn. R. T. 19
Brooklyn Cable Co.—See Nassau Electric 20
Brooklyn City & Newtown RR.—See Coney

Island & Brooklyn 20
Brooklyn City RR.—See Brooklyn Rap. Tran. 19
Brooklyn Crosstown RR.—See Brooklyn Rap.
Tran 19

Brooklyn Heights RR.—See Brooklyn R. T._ 19
Brooklyn Queens County & Suburban RR.

—

See Brooklyn Rapid Transit 19
Brooklyn Rapid Transit (with map) 19
Brooklyn Union Elevated- 20
Brownsville Avenue Street Ry.—See Pitts. &

Blrm. Traction Co 95
Brunswick Terminal & Railway Sec 128
Brunswick Trac.—See Public Service Ry 75
Bryan (Tex.) & College Inter. Ry 128
Bucks County Electric Ry,-. 84
Buffalo Bellevue & Lancaster Ry.—See Inter-

national Traction 21
Buffalo & Depew Ry 21
Buffalo Dunkirk & Western RR.—See Buffalo
& Lake Erin Traction Co 21

Buffalo East Side St. Ry.—See Intern. Trac. 21
Buffalo Gardenvllle & Ebenezer Ry.—See

Buffalo Southern Ry. 21
Buffalo Genessee & Roch.—See Buff. & Depew. 21
Buffalo Ham.& Aur.Ry.—See Buff.South. Ry. 21
Buffalo & Lackawanna Traction Co. 21
Buffalo & Lake Erie Traction Co 21
Buffalo Lockport & Rochester Ry. (with map)H7
Buffalo & Lockport St. Ry.—See Inter. Trac. 21
Buffalo & Niagara Falls Electric Ry.—See In-

ternational Traction 21
Buffalo Ry.—See International Traction 21
Buffalo Southern Ry 21
Buffalo Tonawanda & Niagara Falls Electric
RR.—See 'International Traction 21

Buffalo Traction.—See International Traction 21
Buffalo & Wllllamsvllle Electric Ry. 21
Burlington Elec. Lt. & Pow. 74
Burlington County Ry.—See Burl. Co. Tran... 71
Burlington County Transit Co 71
Burlington (Vt.) Traction . . . 22
Burlington (Iowa) Ry. & Light Co.—See Peo-

ple's Gas & Electric Co. 22
Butte Electric Ry 22

Cadillac Water & Light Co 52
alro Eleo. & Trac.—See Cairo Ry. & Light. 25

Cairo Ry. & Lt. Co.—See Western Rys. & Lt. 25
.Cairo & St. Louts Ry 22
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Calais (Me.) Street Railway 22
California Central Gas & Electric Co.—See

Pacific Gas & Electric Corporation 108
California Gas & Electric Corporation.—See

Pacific Gas & Electric Co 108
California Pacific Ry.—See Los Angeles Inter. 65
California Street Cable 110
Calumet Elec. St. Ry.—See Cal. & So. Chic... 28
Calumet & South Chicago Ry.—See Chic. City
& Connecting Rys 28

Camden Gloucester & Woodbury Ry 76
Camden Horse RR.—See Camden & Suburban 76
Camden Inter-State Ry .—See Ohio Valley Elec.
Ry 90

Camden & Suburban Ry.—See Pub. Serv.Cor. 76
Camden & Trenton Ry.—See Riverside Trac. 90
Canal & Claiborne RR.—See N. O. Ry. & Lt.. 80
Canarsle RR. Co.—See Brooklyn Rap. Tran.. 19
Canton-Akron Cons. Ry , 5
Canton-Akron Ry.—See Can.-Akr. Cons. Ry.. S
Canton-Masslllon Electric Ry.—See Canton-
Akron Cons Ry 5

Canton-New Philadelphia Ry.—See Canton-
Akron Cons Ry 5

Cape Breton Electric Co 128
Cape May Del Bay & Sewell's Point Elec. Ry. i2
Capital Traction 122
Carbondale Ry .—See Scranton Ry 89
Carbon Street Ry.—See Carbon Transit Co 67
Carbon Transit Co 67
Carolina Power & Light Co 103
Carolina Valley RR 128
Cass Ave. & Fair Gr. Ry.—See United Rys Co. 107
Catharine* Balnbridge Sts.Ry.—See Un.Trac. 91
Catskill (N. Y.) Traction 128
Cayuga Lake Electric Ry—See Ithaca St. Ry. 58
Cedar Rapids & Iowa City Ry. & Light Co 22
Cedar Rapids & Marlon City Ry 22
Central California Electric Co.—See Pacific

Gas & Elec. Co 108
Central California Traction Co 117
Central Crosstown RR.—See Met. St. Ry. Sys. 81
Central Electric Co.—See Somerset Union &

Middlesex Lighting Co.. 74
Central Elec.—See Sacramento Elec. G. & Ry.108
Central Elec. Ry. (Kan.)—See K. C. Ry. & Lt. 59
Central Illinois Public Service Co 67
Central Kentucky Traction Co.—See Kentucky

Trac. & Term. Co 62
Central Lighting Co. 27
Central Market St. Ry.—See Columbus Trac .Co 37
Central Mass. Electric 78
Central Park North & East River RR.—See

Metropolitan Street Ry. System 82
Central Pass. Ry.—See Louisville Trac. Co... 65
Central Pass. Ry. Co.—See Atl.Clty &Sh. RR. 10
Central Passenger Ry.—See Central Traction.. 97
Central Pennsylvania Traction Co 54
Central Ry.—See United Railways & Electric. 11
Central Ry.—See Peoria Ry 23
Central Traction.—See Consol. Trac. System. 97
Chambcrsburg & Gettysburg Electric Ry 22
Chambersb. Greencastle & Wayneeb. St. Ry. 123
Charleston City Ry.—See Charleston Consoli-

dated Railway Gas & Electric 27
Charleston Consolidated Ry. Gas & Electric

—

See Charleston Cons. Ry. & Ltg. Co 27
Charleston Consol. Ry. & Lighting Co 27
Charlotte Electric Ry. Light & Power Co 27
Chattanooga Eleo. Ry.—See Chatt. Ry. & Lt. 27
Chattanooga Rys. Co —See Chatt. Ry. & Lt.. 27
Chattanooga Railway & Light 27
Chautauoua Traction Co_ 68
Chester Darby & Phlla.—See Wil. & Ches. Tr. 93
Chester & Media Elec. Ry. Ry.—See Wil. &

Chester Traction 93
Chester & Philadelphia Ry 91
Chester Street Ry.—See Wil. & Ches. Trac... 93
Chester Traction—See Wllm. & Ches. Trac. Co. 93
Chicago Aurora & De Kalb RR 128
Chlo. Bloom. & Decatur Ry.—See Bloomlngton

Dec. & Champaign 23
Chicago City & Connecting Rys 28
Chicago City Ry 28
Chicago Cons. Traction.—See Chicago Rys 29
Chicago & Desplalnes Val —See Am. Rys. Co. 89
Chicago Electric Trac.—See Chic. & So. Trac. 29
Chicago Elevated Railways 31
Chicago & Jollet Elec.RR.—See Am. Rys. Co. 89
Chicago Jollet & St. Louis Elec. Ry 59
Chicago Junction RR.—See So. Side Elec. RR. 32
Ohlcaaro Lake Shore & South Bend Ry 68
Chicago & Milwaukee Electric 29
Chicago & New York Air Line. 128
Chicago & Oak Park Elevated Ry 32
Chicago Ottawa & Peoria Ry 27
Chicago Railways Co. (with map) 29
Chicago & Southern Traction Co 29
Chicago South Bend & Northern Indiana

Railway 115
Chicago Union Traction—See Chic. Ry. Co.. 29
Chicago & Western—See Chic. City & Con-

necting Rys 28
Chippewa Valley Ry. Light & Power 48
Choctaw Railway & Lighting Co 66
Christiana & Coatesville St. Ry.—See Lancas-

ter Railway & Light Co 61
Christopher & Tenth Streets RR.—See Metro-

politan Street Railway System 82
Cincinnati & Columbus Traction Co 32
Cincinnati Covington & Erlanger.—See Cin-

cinnati Newport & Covington. 39
Cincinnati Dayton & Toledo Traction Co 38
Cincinnati Georgetown & Portsmouth Ry 32
Cln. & Ham. Tract Co—See Ohio Tract. Co 33
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 32
Cincinnati MUford & Loveland Traction 32
Cincinnati Newport & Covington Lt.&Tr.Co.. 39
Cincinnati Street Ry.—See Cincinnati Trac 33
Cincinnati Traction Co 33
Citizens' Electric Co.—See Somerset Union <t

Middlesex LIghtlngCo.. 74
Citizens' Elec. Light, Heat & Power 74
Citizens' Elec. Light & Power Co.—See East

St. Louis & Suburban Co 48
Citizens' Electric Railway Light & Power Co.

See Mansfield Railway Light & Power Co.. 33
Citizens' Elec. St. Ry.. Newburyport, Mass... 84
Citizens Lt. & Transit (Pine Bluff) 128
Citizens' Pass. Ry.—See Harrlsbure Trac 55
Citizens Pass. Ry.. Norristown.—See Schuyl-

Val Tra,c 92
Citizens' Pass~.~Ry". (Phila.)^See Union Trac. 91
Citizens' Railroad Light & Power Co. (Flshklll-

on-Hudson)—See Flshklll Electrio Ry 49
Citizens' Railway (Waco, Tex.) 121
Citizens" Ry. & Light Co. (Ft. Worth) 50
Citizens' Ry. & Lt. Co.—See United Lt. &Rys. 52
Citizens' Street Ry. (Indianapolis, Ind.)—See

Indianapolis Street Ry 57
Citizens' Street RR.—See Memphis Street Ry. 67
Citizens' Street Railway (Muncle, Ind.)—See
Union Traction of Indiana.. 7

Citizens' Traction.—See Consol. Trac. System. 97
Citizens Traction Co., Oil City 86

p*m
City Electric Ry. (Port Huron, Mich.)—See

Detroit & Port Huron Shore Line 4i
City Electric Ry. (Home, Ga.)—See Rome
Ry & Light Co 107

City & Elm Grove Railroad Co 128
City Railway (Dayton, Ohio) 40
City Railway Co —See Cltv & Elm Grove RR.123
City Ry .Co.of Los Ang.—See Los Ang. Ry.Corp 65
City & Suburban.—See United Railways &

Electric Co. of Baltimore 11
City & SuburbanRy.—SeePort.Ry.,Lt.& Pow.101
City & Suburban Ry. (Washington, D. C.)... 122
Clarksvllle Street Railway & Light Co 128
Cleveland Barberton Coshocton & Zanesv. Ry.128
Cleveland Berea Elyrla & Oberlln Ry.—See

Clevelanri south western & Columbus. 33
Cleveland & Chagrin Falls Ry.—See Cleve.
Youngstown & Eastern 35

Cleveland City Ry.- See Cleveland Ry 33
Cleveland & Eastern Ry 35
Cleveland Electric Ry.—See Cleveland Ry 33
Cleveland Elyrla & Western.—See Cleveland

Southwestern AColumbusRy 33
Cleve. & Erie Ry. Co 51
Cleveland Palnesvllle & Ashtabula RR 35
Cleve. Palnesvllle & Eastern RR. (with map). 38
Cleveland Railway Company 33
Cleveland & Southwestern Traction Co.—See

Cleve. Southwest & Col. Ry 33
Cleveland Southwestern <fc Columbus Ry 38
Cleveland Underground Rap. Tran. Co 128
Cleveland Youngstown & Eastern Ry 35
Clinton Street Ry 35
Coal Belt Electric Railway Co 67
Coal Castle Electric Ry.—See E. Penn. Rys. .103
Coast Counties Light & Power Co 113
Coeur d'Alene & Spokane Ry.—See Spokane
& Inland Empire Ry 115

Cohoes Ry.—See United Traction Co 5
Colorado Ry. Lt. & Power 121
Colorado Springs & Interurban Ry 35
Colorado Springs Light, Heat & Power Co.

—

See United Gas & Electric 61
Colorado Springs Rapid Transit.—See Colo-

rado Springs & Interurban 85
Columbia >S. C.) Elec. St. Ry. Light & Power.

See Columbia Ry., Gas & Electric 37
Columbia & Montour Electrio Ry.—See Colum-

bia Power Lt. & Rys 12
Columbia Power, Light & Railways 12
Columbia Ry.—See Wash. Ry. & Eleo. Co 122
Columbia (S. C.) Ry., Gas & Electric Co 37
Columbus Buckeye Lake & Newark Traction.—See Columbus Newark & Zanesvllle 38
Columbus Delaware & Marion Elec. RR 38
Columbus Delaware & Marion Ry 38
Columbus Edison Co.—See Col. Ry. & Lt. Co. 37
Columbus (Ga.) Electric Co. 37
Columbus Grove City & Southwestern Ry.

—

See Indiana Columbus & Eastern 38
Columbus Interurban Term .—See Ohio El . Ry. 37
Columbus Light. Heat &. Power Co 37
Columbus London & Springfield Ry.—See In-

diana Columbus & Eastern 38
Columbus Magnetic Springs & Northern Ry 42
Columbus Marion & Bucyrus RR. Co 39
Columbus Mt. Vernon & Mansfield Tract.—See
Columb. New Albany & Johnstown Tract 39

Columbus New Albany & Johnstown Trac. Co. 39
Columbus Newark & Zanesvllle Electric Ry... 38
Columbus & Ninth Ave.RR.—See Met.St. Ry. 81
Columbus Northern Ry., Power & Equipment. 39
Columbus Power Co 37
Columbus (Ga.) RR.—See Columbus Elec. Co. 37
Columbus Ry.—See Columbus Ry. & Lt. Co.. 37
Columbus Railway & Light Co 37
Co'umbus Traction Co.—See Col. Ry. & Lt.Co. 37
Commonwealth Avenue Street Ry.—See Mid-

dlesex & Boston Street Ry 16
Commonwealth Pow..Ry.&Lt.Co. (with map) 52
Commonwealth Power Co.—See Consumers'
Power Co 52

Compton Heights Union Depot & Merchants'
Terminal Ry —See United Railways Systeml07

Concord Maynard & Hudson Street Ry 67
Concord Street Ry 39
Coney Island & Brooklyn RR 20
Coney Isiand & Gravesend.—See Bklyn. R. T. 19
Conestoga Traction —See Lan Co Rv & Lt. 61
Conneaut & Erie Trac Co.—See Cleve. & Erie.. 51
Connecticut Company 76
Connecticut Ry. & Ltg 77
Connecticut Valley Street Hallway 85
Connellsvllle Suburban Street Ry.—See West

Penn Railways Co 99
Conshohocuen Ry —See Schuylkill Valley 92
Consolidated Railway Co.—See Conn. Co 76
Consolidated Railways Light & Power Co.

(Wilmington N. C.) 124
Consolidated Ry. & Power (Fayettevllle.N.C.) 128
Consolidated Railway & Power Co.—See Utah

Light & Railway 108
Consolidated Traction of New Jersey 75
Consolidated Traction of Pittsburgh, Pa 97
Consumers' Power Co 52
Continental Passenger Ry.—See Union Trac. 91
Corning & Painted Post Street Ry 39
Corrlgan Cons. St. Ry.—See K. C. St. Ry. & Lt 59
Cortland County Traction 39
County Traction Co. (Chicago) 31
Cross Island Traction.—See South Shore Trac 87
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 21
Crosstown St.—See Columbus Ry. & Lt. Co.. 37
Cumberland & Westernport Elec. Ry 39

rvallas Electric Corporation 40
-'alias Interurban Electric Ry 128
Danbury (Conn.) & Bethel Street Ry 40
Danbury <% Harlem Traction Co. __ 40
Danville & Bloomsb. St. Ry.—See Col. Power.

Light & Railway 12
Danville Consumers' Coal Co 25
Danville & East. 111. Ry.—See 111. Tract. Co.. 25
Danville & Northern—See Danv. St. Ry.&Lt. 23
Danville & Southeastern Ry 25
Danville (111.) Street Ry. & Light 23
Danville Urbana & Champaign Ry 25
Darby Media & Chester Ry.—See Phlla. Rapid

Transit. »o
Darby A Yeadon St. Ry.—See Phlla. R. T 91
Dartmouth & Westport St. Ry.—See Union

Street Ry. 76
Davenport & Muscatine Ry.—See Trl-Clty

Ry. & Light 40
Davenport & Rock Isl. Ry.—See Tri-Clty Ry.

<fc Light Co 40
Davton Covlneton * Plona Traction. . 40
Dayton & Northern Traction Co.— See Indiana
Columbus & Eastern 38

Dayton (O.) Power iV Light Oo 128
Dayton & Soldiers' Home RR.—See City Ry. 40
Dayton Springfield <Sc Urbana Elec. Ry.—See

Ind. Col. & East S8
Dayton Springfield & Xenla Southern 40
Dayton (O.) Street Ry.. 188
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Dayton Traction—See Cln.Day. & Tol. Trac.Co 38

Dayton & Troy Electric .— -,=—\- ,„
Dayton <fc West. Trac—See Ind. Col. & East. 38

Davton & Xenla Transit Co.—See Dayton
Springfield & Xenla Southern Ry 40

Decatur Gas & Elec—See Decatur Ry. & Lt- £A

Decatur Railway & Light Co ----- 2d

Decatur Trac. & Elec—See Decatur Ry. & Lt. 23

Delaware & Atlantic City RR -- i£°

Delaware County & Philadelphia Elect. Ry--- 93

Denlson & Sherman Ry.—See Texas Trnc. Co. 40

Uenton Railway & Light 128

Denver City Tramway (with map) 4Z

Denver Consol. Tram.—See Denver City Tram 4-

Denver & Intermountaln lj»

Denver & Northwestern Ry -------- 42

Denver Tramway Pow. Co.—See Den.Cy.Tram 42

Denver Tramway Terminals Co.—See Denver
Cy Tr 42

Derby StreetRy"—See Conn. Ry. & Ltg. Co. 77

Des Moines City Ry - -- %%
Des Moines Electric Co 2»

Des Moines St. RR.—See Des M. City Ry 42

Des Moines Suburban Ry.—See Des M. City. 42

Detroit Electric Ry.—See Detroit United Ry- 45

Detroit & Flint—See Detroit United Ry 45
Detroit Fort Wayne & Belle Isle Ry.—See

Detroit United Ry. 45
Detroit Jackson & Chicago (with map) 45
Detroit & Lake St. Clair RR.—See Detroit &

Port Huron Shore Line 45
Detroit Lansing & Grand Rapids Electric 128
Detroit Monroe & Tol. Short Line Ry.

—

See Detroit United Ry 45
Detroit & Northw.—See Detroit United Ry - 45

Detroit & Pontlao Ry.—See Detroit United Ry 45
Detroit & Port Huron Shore Line (with map) .. 45
Detroit Ry.—See Detroit Electric Ry 45
Detroit Rochester Romeo & Lake Orion—See

Detroit & Flint Ry - 45
Detroit United Ry. (with map)- 42
Detroit Vpsllantl Ann Arbor & Jackson Ry._ 45
Dlghton Somerset & Swansea St. Ry.—See
Globe St. Ry - - 17

Dominion Power & Trans. Co 125
Dover Gas Light Co.—See Twin State Gas &

Electric Co 17
Dover Somersworth & Rochester—See New
Hampshire Traction Co 55

Doylestown & Willow Grove Ry.—See Phila-
delphia Rapid Transit Co 91

D. D. E. B'dway & Bat.—See Third Ave Sys. 83
Du Bols Electric & Traction Co.- 46
Duluth St. Ry.—See Duluth Superior Tract-. 46
Duluth-Superlor Traction 46
Dunkirk & Fredonla RR.—See Buffalo & Lake

Erie Traction Co 21
Dunkirk St Ry.—See Buffalo & Lake Erie Trac. 21
Duquesne Traction.—See Consol. Traction.. 97

East Cleveland Ry.—See Cleveland Ry 33
astern New York RR -- 10

Eastern Pennsylvania Rys. Co. (with map)— 103
Eastern Wisconsin Ry. & Light Co 49
East H. Pass.—See Harrlsburg Traction 55
East Hartford & Glastonbury Street RR.

—

See Connecticut Co 76
East Jersey St.Ry.—See Public Service Ry... 75
East Liverpool Trac. & Light Co. 4 6
East Middlesex Street Ry 17
East Newark Gas Light 74
East Reading Elec. Ry.—See Reading Tract 92
East St. Louis & Suburban Co. (with map) 48
East Side Elec. (Kan.City).—SeeK.C. Ry.&L. 59
East Side Traction Co.—See Syracuse R. T...105
Easton Consolidated Electric 46
Easton Palmer & Bethlehem Elec. Ry.—See
Easton Consolidated Electric 46

Easton & South Beth Trans. Co.—See Easton
Consol. Elec. Co 4 6

Edison Electric of New Orleans—See N. O.
Railway & Light Co 80

Edison Elect. 111. Co. of Lebanon, Pa.—See
United Power & Transportation 91

Edison Electric Ilium. Co.—See Lancaster
County Ry. & Light 61

Edwards Hotel & City RR. Co .. 58
Eighth Ave. RR.—See Metropol. St. Ry. Sys. 82
Electric City Ry.—See Internat. Trac. Co 21
ElectrlcTractlon(Phlla,Pa.)—See Un Trac 91
Elgin Aurora & Southern Traction—See Au-

rora Elgin & Chicago 27
Elizabeth New Brunswick & Trenton—See

Public Service Corporation _ 74
Elizabeth Plalnfleld & Central Jersey—See
Public Service Ry . 75

Elizabeth & Rarltan River Street Ry.—See
Public Service Ry . 75

Elizabeth & Trenton RR "121
Bllzabethtown & Florin Street Ry 61
Elmlra Corning & Waverly Ry 128
Elmlra <5c Seneca Lake—See Elmlra Water

Light & RR 61
Elmlra Water Light & RR . 61
El Paso Electric Co 48
Elwood Elect.—See Union Tract, of Ind 7
Elyrla Grafton & Southern—See Cleveland
South Western & Columbus Ry 33

Elyrla & Oberlln—See Clev. S W. & Col 33
Empire Pass. Ry.—See Union Trac. System 91
hphrata & Adamstown Ry.—See Lancaster

Co. Ry. & Lt. Co . 01
Erie Electric Motor Co.—See Buffalo & Lake

Erie Traction Co.. . 21
Erie Rapid Transit Co.—See Buffalo & Lake

Erie Traction Co . 21
Erie Traction Co " 48
Erie & Union RR ""128
Escanaba (Mich ) Traction Co "l28
Essex & Hudson«Gas Co " 74
Evansvllle & East. Elec. Ry.—See Evans'vlfle
Rys.Co. 48

Evansvllle Electric HR-See Evansvllle "&
So. Ind. Traction. 48

Evansvllle Light Co.—See Un. Ry.,G. & E.Co 116
Evansvllle & Mt. Ver. Elec. Ry.—Sec Evans

vllle Rys. Co . 48
Evansvllle (c Princeton Traction " Co.—See

Evansvllle & Southern Indiana Traction 48
l.vansvlllp Railways Co ' jg
Evansviiio Princeton <v Vlncenneslnter! Ry

—

See Evansvllle & Southern Indiana Trac' Co. 48
Evansvllle Suburban A Newbureh Ry 41
Evansv. & Southern Indiana Traction Co!

"
48

Evansvllle Term. Ry. rasvllli R s.Co in
Everett Ry. & Electric Co.—See Everett Rv

Light & Water Co.- 114
Everett Rv.. Light & Water Co.""" "114
Everett & Tacoma Ry 128
Everett Water Co.—See Ever. Ry.~Lt" & Wat"l 14Exeter Hampton Elec. Co. Il.unp

Hhlrc Electric Rys ' 55

F*!r
r
"*„V

,

C
S.
* Westvllle RR.—See Conn Co. 7C* alrrnont & Clarksburg Traction Co 49
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Fairmont & Mannington Trac.—See Fairmont
& Clarksburg Traction 49

Falrmount Park & Haddington Pas Ry.

—

See Hestonvllle Mantua & Falrmount 91
Falrmount Park Transportation Co 90
Fargo & Moorehead Street Ry. Co 49
Farmlngton Street Ry.—See Conn. Co 76
Federal Light & Traction Co 84
Federal Street & Pleasant Valley Ry.—See
United Traction System. Pittsburgh 95

Felicity & Bethel RR 32
Ferries & Cliff House Ry.—See United RR. of
San Francisco 112

Flndlay Street Ry.—See Toledo Bowling Green
& Southern Traction 121

Flshklll Electric Ry 49
Fltchburg & Leominster Street Ry 49
Fitzgerald & Ocllla Electric Ry 128
Flushing & College Point Elec. Ry.—See N. Y.
& Queens Co 63

Fond du Las & Oshkosh Elec. Ry.—See East-
ern Wisconsin Ry. & Light Co 49

Fond du Lac St. Ry. & Light.—See Eastern
Wisconsin Ry. & Light Co.- 49

Forest City Street Ry.—See Cleveland Ry 33
Fort Dodge Des Moines & Southern RR.—See

"Railroad and Industrial" Section.
FortGeorge & Eleventh Ave RR.—SeeMet.St.
Ry.Sys 82

Fort Pitt Traction—See Consol. Trac. (Pitts.) . 97
Fort Scott Gas & Electric Co 49
Fort Smith Light & Traction Co 49
Ft. Wayne Bluffton & Marlon Traction Co... 50
Ft. Wayne & Northern Indiana Traction 49
Fort Wayne & Springfield Ry. Co 50
Fort Wayne Traction Co.—See Ft. Wayne
& Northern Indiana Traction Co 49

38

54
54
54
54

Gainesville Railway
alnesvllle Whltesbo

Fort Wayne Van Wert & Lima Trac. Co
Ft. Wayne & Wabash Valley Trac. Co.—See

Ft. Wayne & Northern Indiana Traction 49
Fort Worth Southern Trac.—See Nor. Tex. El. 50
Forty-second Street & Grand Street Ferry
RR.—See Metropolitan St. Ry. System... 82

Forty-second St. Manhatv. & St. Nicholas Ave.
Ry.—See Third Avenue System 83

Fox River Elec. Ry. & Power.—See Green Bay
Traction Co 54

Framingham Southboro & Marlboro Street
Ry.—See Boston & Worcester Str. Ry 17

Framingham Union Street Ry.—See Boston &
Worcester Street Ry 17

Frankford & Southwark Passenger Ry.—See
Union Traction System 91

Frankford Tacony & Holmesburg Ry 93
Frederick & Mlddletown RR.—See Fred-

erick RR 50
Frederick RR 50
Freeport Railway & Light Co 50
Freeport Ry., Light & Power Co.—See Free-

port Ry. & Light Co . 50
Fresno City Ry.—See Fresno Traction Co 50
Fresno Hanford & Summit Lake Inter 128
Fresno Traction Co 50
Fresno Gas & Electric Light Co.—See Pacific

Gas & Electric Corporation 108
Front & 5th St. Ry.—See Unlt.Trac.(Readlng) 92
Frontier Elec. Ry.—See Internat. Trac. Co.. 21
Frostburg Eckhardt & Cumberland Elec. Ry.—See Cumberland & Westernport 39
Fulton Elevated—See Brooklyn Rap. Tran 19
Fulton Street RR.—See Met. St. Ry. System. 82

& Power 51
hltesboro & Sherman Ry 128

Galesburg Electric Motor & Power—See
Galesburg Ry, & Light Co 25

GalesburgGas & El.Co.—SeeGales.Ry.&Lt.Co. 25
Galesburg & Kewanee Electric Ry 60
Galesburg Ry. & Light Co 25
Galveston Electric Co 51
Galveston- Houston Elec. Co 51
Galveston-Houston Elec. Ry 51
Gardner Westminster & Fitch. St. Ry 51
Gary & Tnterurban Ry 51
Gas & Electric Co. of Bergen County 75
Gas Light Co. of Col Ga.—See Col. El. Co 37
Gas Light Co. of New Brunswick—See New
Brunswick Light, Heat & Power 75

Geary Street Park & Ocean RR. 110
Geneva & Auburn 51
Geneva Waterloo S. F. & Cayuga Lake Trac-

tion.—See Geneva & Auburn 51
Georgetown & Lexington Traction Co.—See
Kentucky Trac. & Term 62

Georgetown Rowley & Ipswich—See Boston
& Northern Street Ry 16

Georgetown <5s Tenallytown Ry.—See Wash.
Ry. & Elec 122

Georgia Elec. Light Co.—See Ga. Ry. & El.. 9
Georgia Ry. &, Electric Co -.- 9
Germantown Pass. Ry.—See Union Trac. Sys. 91
Gettysburg Transit Co..- -..128
Glrard Coal Belt Elec.—See Joplln & Pitts.Ry. 94
Glen's Falls Sandy Hill & Ft. Edward Street
RR.—See Hudson Valley Ry 5

Globe Street Ry.—See Old Colony Street Ry. 17
Gloucester Essex & Beverly—See Bos & No. 16
Gloucester & Rockport—See Boston & Nor.. 16
Gloucester St. Ry.—See Boston & Northern.- 16
Golfs Falls Lltch. & Hud.—See Man. Trac

Lt & Power 66
Gogebic & Iron Counties Ry. & Light 128
Grand Rapids Gd. Haven & Muskegon Ry._ 52
Grand Rapids Holland & Chic. Ry_._ 52
Grand Rapids Holland & Lake Michigan Ry.—See Gr. Raolds Holland & Chicago Rv.. 52
Grand Rapids-Muskegon Power Co.—See Con-

sumers' Power Co 52
Grand Rapids Ry --. 52
Grand St. & Newtown—See Bkln. Rap. Tran. 19
Grays Harbor Ry. & Light Co.—See Federal

Light & Traction Co.- 84
Great Falls & Old Dominion RR. Co 123
Greely & Northern Railway & Utility Co 128
Green Bay Gas & Elect. Co.—See Green Bay

Traction - -. 54
Green Bay Traction Co 51
Greene & Coates Sts. Philadelphia Passenger
Ry .—See Union Traction System 91

Greenfield Deerfleld & Northampton St. Ry.—Conn. Valley St. Ry 85
Greenfield & Turner's Falls St. Ry.—See

Conn. Valley St. Ry 85
Grcenp. & Lorimer St.—See Bkln. Rap. Tran . 19
Greensburg & So.Ry.—See West Penn Rys Co. 99
Greensboro Electric Co.—See North Car. Pub-

lic Service Co - 51
Greenville Spartanburg & Anderson Ry 54
Greenville (S. C.) Traction Co 54
'Jreeuwlch & Schuylersv'lle Elec. RR.—See

Hudson Valley Ry 5
Greenwich Tramway Co.—See Conn. Co 7<;

Groton & Stonlngton St. Ry.. 54
Gulfport & Mississippi Coast Traction Co 54
Guthrie St. Ry.—See Oklahoma Ry 86
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Hagerstown & Boonsboro Ry.—See Hagers-

town Ry
Hagerstown & MyersvllleRy.—See Hagers.Ry
Hagerstown & Northern Ry.—See Hagers. Ry.
Hagerstown Ry
Halifax Electric Tram... 125
Hamburg Ry. Co.—See Buff. & L. Erie Trac. 21
Hamilton & Llndenwald El. Trans.—See Cln.
Dayton & Toledo Traction 38

Hammond Chicago Heights & Southern 128
Hammond Whiting & East Chic Ry.-_ 29
Hampshire & Worcester Street Ry.—See
Ware & Brookneld St. Ry 124

Harrlsburg City Pass.—See Harrlsburg Trac 55
Harrlsburg & Mechanlcsburg Electric Ry.

—

See Valley Traction Co.. 55
Harrlsburg Traction 55
Hartford Manchester & Rockvllle Tramway—See Connecticut Co 76
Hartford & Springfield St. Ry... -.119
Hartford Street Ry.—See Connecticut Co 76
Hattlesburg Traction Co 55
Havana Electric Ry. (Cuba) ..125
Haverhill & Amesbury Street Ry 55
Haverhill & Andover (see Bost. & Northern).. 16
Haverhill Georgetown & Danvers— See

Boston & Northern 16
Helena Light & Railway Co 55
Henderson Traction Co 56
Herkimer Mohawk Illon & Frank. Elec. Ry.—See Utlca & Mohawk Valley Ry. 105
Hestonvllle Mantua & Falrmount Pass. Ry_. 9i

Hocklng-Sunday Creek Traction 128
Holyoke Street Ry 56
Honolulu Rapid Transit & Land Co 125
Hoosac Valley St. Ry.—See Connecticut Co.- 76
Hot Springs Street RR 56
Houghton County Street Ry. (Mich.)—See
Houghton County Traction Co 56

Houghton County Traction Co 56
Houston Electric Co 51
Houston W. St. & Pav. Ferry—See Metro-

politan Street Ry 81
Hudson County Gas Co 74
Hudson & L. I. Trac.—See South Shore Trac. 87
Hudson River & Eastern Traction Co 87
Hudson River Traction Co.—See N. J. & Hud-
son River Ry. & Ferry Co 76

Hudson Valley Ry.—See United Traction Co. 5
Humboldt Transit Co 48
Hunt. & Charl. RR—See Ohio Valley Electric
Ry.Co ... 90

Huntington RR.—See L. I. Cons. Elec. Cos.. 63
Hutchinson Interurban Rv i28
Hyde Park Elec. Light (Mass. Elec. Cos.) 16

IlllnolsCentral Traction Co.—See 111.Trac. Co 25
Ulnols Light & Tr. Co.—See 111. Val. G. & E..117

Illinois Traction Co . (with map) 23
Illinois Valley Gas & Electric. 117
Illinois Valley Ry. Co.—See Chicago Ottawa
& Peoria 27

Illinois Western Ry. Co 25
Indiana Columbus & Eastern Traction Co 38
Indiana Northern Traction Co.—See Ind.
Union Traction 7

Indiana Ry.—See Chicago South Bend &
Northern Indiana Ry 115

Indiana Union Traction Co 7
Indianapolis & Cincinnati Traction Co 57
Indianapolis Coal Trac. Co.—See Terre Haute

Ind. & East 56
Indianapolis Columbus & South. Trac. Co 56
Indianapolis Crawfordsvllle & West. Trac. Co. 57
Indianapolis & Eastern Ry. Co.—See Terre
Haute Ind. & East 56

Indianapolis & Greenfield Rapid Transit—See
Indianapolis & Eastern Ry 56

Indianapolis Huntington Columbia City &
Northwestern Electric Ry.. 128

Indianapolis & Louisville Traction Co 65
Indianapolis & Martinsville Rapid Transit Co. 57
Indianapolis Newcastle & Toledo El. Ry 57
Indianapolis Northern Traction Co.—See
Union Traction Co 7

Indianapolis & Northwestern Traction Co. 57
Ind. Shelbyv'Ue & Southeastern Traction Co.—See Ind. & Cin. Traction Co 57
Indianapolis & Southeastern Traction Co.— •

See Ind. & Cin. Traction 57
Indianapolis Street Ry 57
Indianapolis Traction & Terminal Co 57
Indianapolis & Western Traction Co.—See

Terre Haute Ind. & East. Traction.. 56
Indian Ter. Trac. Co.—See Choctaw Ry. & Lt. 66
Inter-Mountain Ry 128
International Ry.—See Inter. Traction Co 21
International Traction Co. (Buffalo) 21
Inter-State Consolidated Street Ry 85
Inter-State Railway, Missouri 128
Inter-State Railways Co 91
Inter-Urban Ry. (Des Moines). 42
Interurban Ry. & Terminal Co .. 32
Interurban Street Ry.—See N. Y City St.Ry.. 80
Iowa City Ottumway & S. E. Electric 128
Iowa & Illinois Ry. Co 40
Ithaca Street Ry. 58

-See Mich.Jackson Consolidated Traction Co.-
Unlted Rys 58

Jackson & Battle Creek Traction Co.—Seei
Michigan United Rys 58

Jackson (Miss.) Elec. Ry., Light & Power Co.—See Edwards Hotel & City RR 58
Jackson (Tenn.) Ry. & Light Co . . .. 58
Jacksonville (Fla.) Elec. Co.—Sec Jacksonv.

Traction Co 58
Jacksonville (Fla.) Traction Co.. 58
Jacksonville Ry.—See Jackson. Ry. & L. Co. 23
Jacksonville Gas, Light & Coke Co.—See

Jacksonville Ry. & Light Co. 2 3
facksonvllle Ry. & Lt. Co.—See 111. Trac. Co. . 23
Jamestown Chautauqua & Lake Erie—See

Buffalo & Lake Erie Traction 21
Jamestown Street Ry 58
Janesvllle (Wis) Street Ry 128
Janesvllle (Wis.) Traction Co i:>k
Jefferson & Braddock Heights RR.—See Fred-

erick RR 50
Jersey Central Traction Co 60
Jersey City & Bergen RR.—See Cons. Trac. Co. 76
Jersey City Harrison & Kearney Ry. Co.

—

See Consolidated Traction of New Jersey 75
Jersey City Hob. & Pat.—See Pub. Scrv. Ry. . 75
Johnstown Pass. Ry.—See Johnstown Trac on
Johnstown Traction Co no
Jollet Plalnfleld & Aurora RR.—See Jollet &

Southern 59
Jollet RR.—See Chicago & Jollet Electric Ry. 8«
Jollet & Southern—See Chic. Jol. & St. L. Elec. 69
Jolpln & Pittsburgh Ry. Co .. 94

Kanawha Valley Traction Co 9n
ansas City
City

Electric Light Co.—See Kansas
Railway & Light Co ... 59
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Natlck & Cochltuate Street Ry.—See Middle-
sex & Boston Street Ry 16

Nebraska Traction & Power Co 86
Netherlands Tramway Corporation 126
Nevada (Mo.) Water, Light & Traction 128
Neverslnk Mountain Ry.—See United Trac.

(Reading) 92
New Albany St. RR.—See Louis. & So. Ind. Tr 66
Newark Cons. Gas Co 74
Newark Pass. Ry.—See Consol. Trac. Co 76
Newark Plank Road.—See Consol. Trac. ofN J. 75
Newark & South Orange Ry.—See Publlo Ser-

vice Rv 75
New Bedford & Onset Street Ry. 76
New Bedford Mlddleb. & Brockton—See Old
Colony St. Ry 16

New Brunswick Lt. Heat & Power Co 75
Newburg Elec. Ry.—See Orange Co. Trac 84
Newburg & Orange Lake RR.—See Orange
County Traction . 84

New Castle Electric Co.—See Mah. & Shen
Ry . & Light Co 124

New Castle Traction—See Mah. & Shen. Ry
& Light Co... 124

New England Inv. & Security Co. 77
New Hampshire Electric Railways 55
New Haven & Centr. St. Ry.—See Conn. Co.. 77
New Haven Street Ry.—See Conn. Co 77
New Holland Blue Ball & Terre Hill St. Ry... 61
New Jersey & Hudson River Ry. & Ferry

—

See Public Service Ry 76
New Jersey & Pennsylvania Traction 121
New Jersey Short Line RR.—See Ellz. & Tren-

ton RR 121
New Jersey Traction—See Con. Trac. Sys 75
New London & East Lyme St. Ry 80
New London Street Ry.—See Conn. Co 76
New Orleans & Carrollton RR. Light & Power

Co.—See New Orleans Ry 80
New Orleans City RR.—See New Or. Ry 80
NewOrl. City <5e Lake RR.—See N. O. Ry 80
New Orleans Gas Light Co.—See New Orleans
Railway & Light- 80

New Orleans & Pont. RR.—See New Orleans
Railway & Light 80

New Orleans Ry. & Light Co. (with Map) 80
New Orleans Traction Co.—See New Orleans
Railway & Light - 8 >

Newport & Dayton Street Ry.—See Cincinnati
Newport & Covington 39

Newport Ilium.—See Newport & Fall River.. 17
Newport St. Ry.—See Newport & Fall River. 17
Newport & Fall River Street Ry 17
Newport News & Old Point Ry. & Electric... 54
NewDort & Providence Street Ry 84
Newton & Bos. St. Ry.—See Middlesex & Bos. 16
Newton St. Ry.—See Middlesex & Bos. St. Ry. 16
Newtonvllle & Watertown St. Ry.—See Mid-

dlesex & Boston 16
Newtown Ry.—See N. Y. & Queens Co. Ry 63
New Williamsburg & Flatbush RR.—See

Brooklyn Rapid Transit _ 19
New York Auburn & Lansing RR. 128
New York City Interborough Ry. Co.. 83
New York City Ry. 80
N. Y & Harlem RR.—See Met. St. Ry. Sys .. 82
N. Y. & Long Island Traction 63
N. Y. & North Shore Ry.—See Long Island

Electric Ry 63
N. Y. & North Shore Traction (Roslyn) 107
New York & Port Chester Ry.—See New York
Westchester & Boston 83

New York & Queens County Ry., L. I. City 63
New York State Railways (with map) 103
New York & Stamford Ry.—See Conn. Co 76
New York Westchester & Boston Ry 83
Niagara & Erie Power.—See Buff. & L. E. Tr. 21
Niagara Falls & Lewlston—See Nlag. Gorge.. 84
Niagara Falls Pk. & River—See Int. Trac 21
Niagara Falls & Suspension Bridge Ry.—See

International Traction 21
Niagara Falls Whirlpool & Northern Ry.—See

International Traction 21
Niagara Gorge Ry. (Electric) 84
Niagara St. Catherines & Toronto Ry 126
Nichols Electric Light & Power 74
Ninth Avenue RR.—See Met. St. Ry. Sys 82
Norfolk & Atlantic Terminal.. 85
Norfolk & Bristol Street Ry 115
Norfolk Cen. St. Ry.—See W. Rox. & Roslin-

dale St. Ry 17
Norfolk City RR.—See Nor. Ry. & Lgt. Co.. 85
Norfolk & Portsmouth Trac. Co 84
Norfolk Portsmouth & Newport News Co.

—

See Norfolk & Portsmouth Traction Co 84
Norfolk (Va.) Ry. & Light 85
Norfolk Street RR.—See Norf. Ry. & Lt. Co.. 85
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 17
Norristown Pass. Ry.—See Schuylkill Valley
Traction 92

Northampton Street Ry 85
Northampton & Amherst St. Ry.—See Con-

necticut Valley St. Ry 85
Northampton Easton & Washington Traction.—See Northampton Traction 46
Northampton Traction Co. (Easton, Pa.) 46
North Cambria Street Ry 87
North Carolina Public Service Co 54
North Detroit Elec.—See Detroit United Ry.. 4 2
North End Street Ry.—See Worcester Cons'd. 78
North Hudson County Ry.—See Public Ser.Ry 75
North Jersey St. Ry.—See Public Service Ry. 75
North River Ry.—See Hudson Valley Ry 5
Northern Cambria Street Ry 87
Northern Electric Co.—See Nor. Elec. Ry 113
Northern Electrlo Ry. (Cal.) 113
Northern Electric Ry. (Scranton) 128
Northern Illinois Light & Traction Co. - 27
Northern Indiana Ry.—See Chicago South
Bend & Northern Indiana Ry 115

Northern Texas Electric Co 50
Northern Texas Traction (Fort Worth) 50
Northern Ohio Trac. & Light Co. (with map) . 5
Northern Ohio Traction.—See Northern Ohio
Traction & Llerht Co 5

Northwestern Elevated (Chicago) 31
Northwestern Ohio RR. 128
Northwestern Pennsylvania Ry 67
Norwalk Gas & Electric Co —See Cleveland &

Southwestern & Columbus 33
Norwich Street Ry.—See Conn. Co 76
Norwich & Westerly Street Ry. 85

Oakland & Antioch Ry 128
akland Antioch & Eastern 128

Oakland Gas Light & Heat Co.—See Cali-
fornia Gas & Electric Corporation 108

Oakland San Leandro & Haywards Electric.

—

See Oakland Traction Co 8fl

Oakland Traction Co 86
Oakland Traction Consolidated—See Oakland

Traction Co 86
Oakwo'id Street Ry. Co 42
Ocean Electric Ry 63
Odessa & Mlddletown Ry 128
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Kansas City E!ev. Ry.—See K C. Ry. & Lt.. 59
Kansas Clty-Leavenworth RR —See Kansas
City-Western Ry 59

Kansas City-Olathe Electric RR 128
Kansas City Railway & Light Co 59
Kansas City Western Ry 59
Kansas Ry. & Light Co.—See Topeka Ry. Co. 23
Kenosha Electric Ry 00
Kentucky Ry. Traction 128
Kentucky Securities Corporation 62
Kentucky Trac. & Term. Co.—See Kentucky

Securities Corporation 02
Keokuk Electric Ry. & Power (Iowa). 60
Key West Electric Co.. 60
Klngsbrldge RR.—See Union Ry 83
Kings Co. Elevated—See Bklyn. Union Elev.. 20
Kings Co. Traction—See Nassau Electric 20
Kingston City RR.—See Kingston Cons. Ry. 60
Kingston Consolidated RR 6n
Klttannlng & Leechburg Rys. Co 60
Knoxvllle Ry. & Light Co 60
Knoxv'lle Traction—See Knox. Ry.&Lt. Co. 60
Kokomo Marlon & Western Traction Co 60
Kokomo Public Utilities Co.—See Kokomo
Marion & West 60

Kokomo Ry. & Light Co.—See Kokomo
Marion & Western Traction Co 60

Kutztown & Fleetwood Street Ry.—See
AUentown & Reading 7

Lackawanna Vail. Trac.—See Scranton Ry.. 89
ackawanna & Wyoming Vail. Rap. Tr. Co.. 113

Laconia Street Ry 60
Lacrosse City Ry 61
Lafayette & Logansport Traction 50
Lafayette Street Ry.—See Ft. Wayne &
Northern Indiana Traction Co 49

Lake Charles Light & Water Works 61
Lake Erie Bowling Green & Napoleon Ry 17
Lake Erie Trac. Co.—See Buff. & L. Erie Trac 21
Lake Erie & Youngstown 128
Lake Roland Elevated—See United Rys. &

Electric Co. of Baltimore 11
Lake Shore Electric (Cleveland) (with map). 35
Lakeside Ry., Mahauoy City, Pa.—See

Schuylkill Traction 52
Lake Street Elevated RR.—See Chicago &
Oak Park Elevated Ry 32

Lake View L. & Impt. Co.—See Canton-Akron
Cons. Ry 5

Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 61
Lancaster & Columbia 61
Lancaster County Ry. & Light Co 61
Lancaster & Eastern Ry 61
Lancaster Gas Light & Fuel Co.—See Lan-

caster County Ry. & Light Co 61
Lancaster Mechanlcsburg & New Holland 61
Lancaster Petersburgh & Manhelm 61
Lancaster & Quarryvllle Street Ry 61
Lancaster & Rocky Springs Ry 61
Lancaster Trac. Co.—See Lane. Co. Ry. & Lt. 61
Lancaster Willow St. Lam. & Stras. Ry 61
Lancaster & York Furnace Street Ry 62
Lansdale & Norristown Electric Ry.—See
Montgomery (Pa.) Tractlou Co 62

Lansing & Jackson Ry. Co.—See Mich. Un. Rys 58
La Porte & Mich. City Ry.—See Nor. Ind. Ry.115
Las Vegas Railway & Power Co 128
Lawrence Gas Co.—See Mahoning & Shenango

Ry. & Light Co 121
Lawrence & Reading—See Mass. Elec. Cos 16
Lebanon Valley St Ry.—See Reading Trans Co. 92
Lehigh Traction 55
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 7
Lehigh Valley Transit Co. (with map) 7
Leominster & Clinton St. Ry.—See Worcester
Cons. St. Ry 78

Leominster Shirley & Ayer St. Ry.—See
Fltchburg & Leominster Street Ry 49

Lewlsburg Milton & Watsontown Passenger Ry 68
Lewlston & Auburn RR.—See Lewlston
Augusta & Watervllle 62

Lewlston Augusta & Watervllle St. Ry 62
Lewlston Brunswick & Bath St. Ry.—See

Lewlst. Aug. & Watery. St. Ry. 62
Lewlston Connecting Bridge.—See Int. Trac. 21
Lewlston & Youngstown Frontier RR 84
Lewlstown & Reedsvllle Elec. Ry 62
Lexington Avenue & Pavonla Ferry Ry.

—

See Metropolitan Street Ry 81
Lexington & Boston St. Ry 16
Lexington & Interurban Rys.—See Kentucky

Securities Corporation 62
Lexington Ry.—See Kentucky Trac. & Term. 62
Lexington Utilities Co.—See Ky. Secur. Corp. 62
Lima Electric Ry. & Light 38
Lima Findlay & Toledo—See Western Ohio Ry. 62
I Ima-Honeoye Electric Light & RR 128
Lima & Toledo Trac. Co.—See Ohio Eleo. Ry. 37
Lima Urban Ry 128
Lincoln (Neb.) Traction 62
Llndell Ry.—See United Railways Co 107
Little Rock Railway & Electric Co 63
Lockport <5s Olcott—See Internat. Traction.. 21
Lombard & South Street Passenger Ry.

—

See Frankford & Southwark Passenger Ry. 91
Lonaconlng Midland & Frostburg Ry.—See
Cumberland & Westernport 39

London & Lake Erie Ry. & Transportation. .125
London (Canada) Street Ry 125
Long Island Consol. Electrical Cos 63
Long Island Electrlo Ry 63
Long Island Trac.—See Brooklyn Rap. Tr 19
Lookout Mountain Ry 27
Loral n&Cleveland RR.—See Lake Shore Elec. 35
Lorain St RR.—See Lake Shore Elec. Ry 35
Los Angeles Interurban Ry. (with map) 65
Los Angeles Pacific Co.—See Pac. Elec. Ry 63
Los Angeles Pac. RR.—See Pao. Elec. Ry 63
Los Angeles & Pasadena Elec. Ry.—See Pa-

cific Electric Ry 63
Los Angeles Ry.—See Los Angeles Ry. Corp.. 65
Los Angeles Ry. Corp 65
Los Angeles & Redondo Ry 65
Los Angeles Trac.—See Los Ang. Ry. Corp 65
Louisville City Ry.—See Louisv. Tract. Co.. 65
Louisville & Eastern RR.—See Louisv. Tr. Co. 65
Louisville & Interurban Ry.—See Louis-

ville Traction Co 65
Louisville & Nor. Ry. & Ltg. Co 66
Louisville Ry.—See Louisville Traction Co 6 5

Louisville & Southern Indiana Traction Co 66
Louisville Traction Co 65
Lowell & F'tchburg Street Ry 66
Lowell & Sub. St.—See Low. Law. & Haverh. 16
Lowell Lawrence & Haver.—See Bos. & No.Ry 1

Low Fare Ry.—See Cleveland Ry 33
Lynchburg Trac. & Light.—See Amer. Rys.. 89
Lynn & Boston RR.—See Bos. & No. St. Ry. 16

Macon Electric Light & Ry.—See Macon
Ry. & Light Co 66

Macon Railway & Light Co. 66
Madison County Light & Power Co.—See Illi-

nois Traction Co 25
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Madison & Interurban Trac. Co.—See South.
Wisconsin Ry. Co 66

Mahoning & Shenango Ry. & Light Co.. 124
Mahoning Val. S. E.—See Mah. & Sh. Ry.& Lt.124
Manchester & Deny St. Ry.—See Man. Trac.

Light & Power 66
Manchester Street Ry.—See Manchester Tract.

Light & Power 66
Manchester Traction Light & Power Co 66
Manhattan Bridge (N. Y.) 3-Cent Fare Line.. 128
Manhattan Elevated Ry.—See "Railway &

Industrial" Section.
Manila Electric RR. & Lighting Corp. 125
Manila Suburban Rys 126
Manistee Light & Traction 67
Mankato Electric Traction Co 128
Mansfield Railway Light & Power Co 33
Marlon Blufrton & Eastern Traction Co 14
Marion City Ry.—See Un. Tr. of Ind. 7
Marlon Railway Light & Power Co 39
Marlon & Suburban Ry. Co 39
Marlon & Western Ry. Lt. & Pow. Co 39
Market St. El. Pass. Ry.—See Phlla. Rap. Tr. 90
Market St. Ry.—See United RR. of San Fran.112
Marlboro & Westboro Street Ry.—See Wor-

cester Consolidated Street Ry 78
Marquette County Gas & Electric Co 58
Marshalltown (Iowa) Light Power & Ry 6 7
Maryland Electric Rys 11
Mason City & Clear Lake Ry 67
Massachusetts Electric Companies (with map) . 16
Matamoras & Santa Cruz Street Rv 128
Mattoon City Ry. Co.—See Cent. 111. P. S. Co. 67
Maumee Valley Railways & Light Co 119
McGavock & Mt. Vernon Horse RR.—See

Nashville Ry. & Light Co 71
Meadvtlie & Cambridge Springs Street Ry 67
Meadville & Conneaut Lake Traction.—See

North Western Pennsylvania Ry 67
Meadville (Pa.) Trac.—See Northw. Penn. Ry. 67
Media Glen Riddle & Rockdale—See United
Power & Transportation 91

Memphis Street Ry 6 7

Menominee & Marinette Light & Traction 128
Mercer Co. Traction—See Trenton St. Ry 93
Merchants' Electric Light Co.—See New Or-

leans Railway Co 80
Merlden Horse RR.—See Conn. Co 76
Merlden Southlngton & Compounce Tram.

—

See Connecticut Co 76
Meridian Light & Ry. Co 68
Merrlmac Valley Elec. Co 84
Met. Crosstown RR.—See Met. St. Ry 81
Metropolitan Elec.—See United Tr. of Reading 92
Metropolitan RR.—See Wash. Ry. & Elec 122
Metropolitan Securities Co 80
Metropolitan St. RR.—See Den. City Tram.. 42
Metropolitan St. Ry.—See Kansas City Ry. &

Light Co 59
Metropolitan St. Ry. (N. Y.). 81
Metropolitan West Side Elev. Ry. (Chicago).. 31
Mexican Tramways Co 128
Mexico Santa Fe & Perry Traction 128
Meyersdale & Salisbury Street Ry 128
Mlamlsburg & Germantown—See Cln. Day-

ton & Toledo 38
Miami Vail. Ry.—See Dayton* Troy Elec.Ry. 40
Michigan City Traction Co.—See Chicago Sou.
Bend & Northern Indiana 115

Michigan Light Co 52
Michigan Traction—See Mich. United Rys 58
Michigan Trac. Exten. Co.—See Mich. Uu.Rys. 58
Michigan United Rys. Co. 58
Mlddleb. Wareham & Buzzard's Bay St. Ry.

—

See New Bedford & Onset St. Ry 76
Middlesex & Boston Street Ry 16
Middlesex Elec. Light & Power Co.. 74
Middlesex & Somerset Traction—See Public

Service Ry 75
Mlddleton & Danvers—See Bost. & Nor 16
Mlddletown H. & S.—See Harrlsb. Traction.. 55
Mlddletown (Conn.) St. Ry. —See Conn. Co.. 76
Vlllford Holllston & Framlngham St. Ry.

—

See Mllford & Uxbrldge Street Ry 68
Mllford & Uxbrldge Street Ry 68
Mlllvale Etna & Sharpsburg Street Ry.—See
Allegheny Traction 97

Mlllvllle Traction. 68
Milwaukee Electric Ry. & Light (with map).. 68
Milwaukee Light, Heat & Trac. (with map) 68
Milwaukee Northern Ry 70
Milwaukee St. Rv.—See Mllw. Elec. Ry. & Lt. 68
Mineral Wells Electric Co 128
Minneapolis & St. P. Sub.—See Twin CRT.. 70
Minneapolis St. Ry.—See Twin City Rao. Tr. 70
Minn. St. Paul Roch. & Dubuque Elec. Trac. 128
Missouri & Kansas Interurban Ry 59
Missouri Electrlo RR. 108
Missouri Water, Light & Traction Co 128
Mobile Light & RR... 70
Mobile St. RR.—See Mobile Light & RR 70
Monmouth County Electric 63
Mor.ongahela Street Railway 97
Monterey & Pac. Gr. St. Ry. & El. Power 128
Monterey Railway, Light & Power 128
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr. 92
Montgomery Rapid Transit 128
Montgomery (Pa.) Traction Co 62
Montgomery St Ry.—See Mont. (Ala.) Trac.Co 70
Montgomery (Ala. .) Traction Co 70
Montreal (Can.) Street Ry ..126
Montreal Tramways Co.—-See Montreal St. Ry .126
Montvllle St. Ry.—See Conn. Co 76
Montoursvllle Pass. Ry 70
Morningside El. St. Ry.—See Consol. Trac 97
Morris County Traction Co 71
Morrlstown Gas Light Co 74
Moundsvllle Benwood & Wheeling Ry—See
Wheeling Traction 123

Mt. Oliver Incline Plane Ry.—See P. & B.
Traction system 97

Mt. Vernon (O.) Ry. & Lt. Co 128
Mt. Washington Street Ry.—See Pitts Rwys. 95
Mousam River RR.—See Atl. Shore Line Ry.108
Muncle Hartford & Ft. Wayne Trac. Co.—See

Indiana Union Traction 7
Muncle & Portland Traction Co.. 101
Muncle & Union City Trac. Co.—See Ind.
Union Trac. Co _. 7

Municipal Traction Co.—See Cleveland Ry 33
Muscatine Lt. & Trac. Co.—See Unlt.Lt.&Rys. 52
Muskegon Traction & Lighting Co 71
Muskogee Electric Traction . 71
Myersv. & Catoctln Ry.—See Fred. RR 50
Mystic Val. St. Ry.—See Bos. & No. St. Ry. 16

Narragansett Pier RR.—See Rhode Island Co. 79
ashua Street Ry.—See Bos. & Nor. St. Ry. 17

Nashville & Edgefield RR.—See Nashv. Ry.
& Light Co. 71

Nashville Ry. & Light Co . 71
Nashville Street Ry.—See Nashv. Ry. & Lt. Co. 71
Nassau Electric RR 20
Natchez Electric St. Ry. & Power Co.—See

Southern Ry. & Light 71
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Ogden Rapid Transit —M8
Ohio Central Traction—See Cloveland South

western & Columbus Ry 33
Ohio Rlectrlc Railway. - 37
Ohio River Electric Railway & Power. 101
Oulo & Southern Traction Co 128
Ohio Traction Co -- 32
Ohio Valley Elec. Ry.—See American Rys 90
Oklahoma City Railway Co.—See Okla. Ry.Co. 8 6

Oklahoma Railway Co 86
Old Colony St. Ry.—See Bost. & Northern... 16
Old Dominion Ry.—See Norf. Portsm. Tract. 84
Olean Rock City & Bradford Ry.—See West-

ern New York & Pennsylvania Traction 86
Olean St. Ry.—See West. N. Y. & Penn. Trac-

tion. 86
Oley Valley Ry.—See United Traction Co 92
Omaha & Council Bluffs Ry. & Bridge 86
Omaha & Council Bluffs Street Ry 86
Omaha Council Bluffs & Suburban Ry.—See
Omaha & Council Bluffs Ry. & Bridge Co.. 86

Omaha Lincoln & Beatrice Railway Co 63
Omnibus Cable Rv.—See United RRs. of S. F.112
Oneida Railway Co 105
Oneonta & Mohawk Val. RR.—See Otsego &

Herkimer 87
Ontario Lt. & Trac.—See N. Y. State Rys.. .103
Ontario & San Antonio Heights—See Pac. Lt.
& Pow. Corp. of Los Angeles 65

Orange County Traction Co 84
Orange & Passaic Valley Ry 76
Oregon Electric Ry 101
Oregon Water Power & Ry. Co.—See Portland

Rv. Lleht & Power Co ...101
Orleans RR.—See New Orleans Ry 80
Otsego & Herkimer 87
Oswego Trac. Co.—See Syr. Lake Shore & Nor.l 17
Ottawa (Canada) Electric Ry 126
Ottawa Ry. L. & P.—See No Ill.Lt.A Tr. Co_. 27
Ottumwa Railway & Light Co 87
Ottumwa Traction & Light Co.—See Ottumwa

Railway & Light Co 87
Owensboro City RR 87

Pacific Coast Power 113
aclflc Electric Ry. (with map) 63

Pacific Gas & Electric Co. (with map). .108
Pacific Light & Power Corp. of Los Angeles.. 65
Pacific Power & Light Co.. 101
Pac'flc Traction Co 1 15
Paducah City Ry. Co.—See Paducah Traction
& Light Co__- 87

Paducah Street Ry.—See Paducah Traction &
Light Co 87

Paducah Traction & Light Co . 87
Pan Handle Trac. Co.—See Wheeling Trac-

tion 123
Parkersburg Marietta & Interurban Rv . -7
Parkersburg (W. Va.) & Ohio Valley Electric_128
Park & Cliff House.—See United Railroads of
San Francisco 112

Park & Ocean RR.—See United Railroads of
San Francisco . .112

Parkslde Elec Ry.—See San Fran. Elec. Rys. 112
Pasadena Rapid Transit 128
Pascagoula Street Ry 4 Power Co . . 113
Passaic & Newark El. Tr.—See Cons. Trac. Co. 76
Passenger & Belt Ry.—See Ky. Trac. & Term. 62
Paterson City Ry.—See Public Service Ry 75
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Patei'son & Passalo Gas & Electric Co 74
Patergon Ry.—See Public Service Ry 75
Pavvcatuck Valley Street Ry 85
Piwtuck t St. Ry. -See United Trac. & Elec. 78
Perth Amboy Conduit Co.—See Pub. Ser.Corp. 74
Peeksklll Lighting it, RR 88
Peninsular Railway 113
Pennsylvania & Ohio Ry 9
Pennsylvania & Mahoning Valley Trac. Co.

—

See Mahoning & Shenango Ry & Light Co.. 124
Pennsylvania & Maryland St. Ry 128
Penn Street Passenger Ry. (Pittsburgh) —See

Citizens' Traction 97
Pensacola Electric Co 88
Pensacola Electric Terminal Ry.—See Pensa-

cola Elec. Co 88
People's Elevating Co.—See Pub. Serv. Ry 76
people's Gas & Electric Co. (Burlington).. ..22
People's Passenger Ry.—See Union Traction
System 91

People's RR.—See Syracuse Rapid Transit 1U5
People's Ry. (Dayton, O.)—See Amer. Rys. 89
People's Street Ry.—See Scranton Ry 89
People's St. Ry. (West Newbury, Mass.)—See

Lowell Lawrence & Haverhill 16
People's Traction Co. (Galesburg) 51
People's Trac. (Phlla., Pa.).—SeeUnlonTrac. 91
People's Tramway Co.—See Conn. Co 77
Peoria Bloomlngton & Champaign Traction Co. 25
Peoria Light Co.—See Union Ry. Gas & El.Co.l 16
Peoria Lincoln & Springfield Ry 25
Peoria Railway Co 23
Peoria Ry Term. Co.—.See "Ry. & Ind." Sec.
Perry Street Passenger Ry.—See Federal

Street & Pleasant Valley Ry 95
Petaluma & Santa Rosa RR 88
Philadelphia Bristol & Trenton Passenger Ry.—See Trenton Bristol & Philadelphia St.Ry. 93
Phlla. & Chester Ry.—See Chester & Phlla.Ry. 91
Philadelphia City Pass. Ry.—See Union

Traction System 91
Phlla. Coatesvllle & Lano. Pass. Ry.—See
Susq. Ry. Light & Power. 61

Philadelphia Co. (Pittsburgh, Pa.) 94
Philadelphia & Darby Ry.—See Union Tr.Sys yi
Philadelphia & Easton Electric RR 46
Philadelphia & Garrettford St. Ry. Co.—See

Philadelphia & West Chester Tract 90
Philadelphia & Gray's Ferry Passenger Ry.

—

See Union Traction System 91
Philadelphia & Lehigh Valley Traction.—See
Lehigh Valley Transit Co. 7

Philadelphia Railways Co 93
Philadelphia Rapid Transit Co 90
Philadelphia & Suburban Elevated RR 128
Philadelphia Traction.—See Union Traction.. 91
Philadelphia & West Chester Traction 90
Philadelphia & Western Ry 93
Philadelphia & Willow Grove Traction. — See

Philadelphia Rapid Transit 91
Phoenix Gas & Electric Co. 94
Phoenix (Ariz.) Railway Co 128
Piedmont & Northern Ry.—See PiedmontTrac. 27
Piedmont Traction Co.. 27
Pltcalrn & Wllmerdlng Street Ry.—See Mon
ongahela Street Ry 97

Pittsburgh Allegheny & Manchester Traction.—See United Traction System 95
Pittsburgh & Allegheny Valley Trac Co 99

Poop.
Pittsburgh & Beaver Street Ry 99
Pittsburgh & Birmingham Passenger Ry.

—

See Pittsburgh & Birmingham Traction 95
Pittsburgh & Birmingham Traction 95
Pittsburgh & Butler Street Ry 99
Pittsburgh Canonsburg & Washington Ry 95
Pittsburgh & Charlerol Street Ry 97
Pittsburgh Crafton & Mansfield Street Ry.

—

See Pittsburgh Railways Co 95
Pitts. Harmony Butler & New Castle St. Ry_ . 99
Pittsburgh Incline Plane.—See Pittsburgh &
Birmingham Traction System 97

Pittsburgh & Kansas City—See Joplln &,

Pittsburgh Ry... 94
Pittsburgh McKeesport & Connellsvllle Ry.

—

See West Penn Rys. Co 99
Pittsburgh McKeesport & Greensburg Ry 99
Pittsburgh McKeesport & Westmoreland 66
Pittsburg (Kan.) Ry. & Light Co.—See Jop.

Un & Pittsburg Ry 94
Pittsburgh Railways Co . (with map) 95
Pittsburg RR. (Kan.)—See Joplln & Pitts-
burg Railway 94

Pittsburgh Traction 97
Pittsburgh & West End Passenger Ry.—See

Pittsburgh Railways Co 95
Pittsburgh & Westmoreland Ry.—See Plttsb.
McKeesport & Westmoreland 66

Plttsfleld (Mass.) Electric Street Ry.—See
Connecticut Co 76

PIttston & Scranton Street Ry.—See Scranton
Ry. Co 89

PIttston Street Car.—See Wllkesbarre & Wyo-
ming Valley Traction System 93

Plalnfleld Gas & Electric Co.—See Somerset
Union <& Middlesex Lighting 71

Plalnfleld St. Ry.—See Public Service Ry 75
Plattsburgh Traction Co 99
Plymouth Bridge Co.—See Wllkesbarre &
Wyoming Valley Traction 93

Plymouth & Kingston Street Ry.—See Brock-
ton & Plymouth Street Ry. 99

Ponce Electric Co 120
Port Huron St. Clair & Marine City Ry.—See

Detroit & Port Huron Shore Line 45
Port Jervis Traction Co 101
Portland & Brunswick Street Ry 101
Portland & Cape Ellz. Ry.—See Portland RR.loi
Portland City & Oregon Ry.—See Portland

Railway Light & Power Co 101
Portland General Electric Co.—See Portland

Railway, Light & Power Co . 101
Portland (Me.) RR ..101
Portland Ry. Co.—See Port. Ry. Lt. & Power. 101
Portland Ry. Light & Power Co. (with map). 101
Portland (Conn.) St. Ry.—See Conn. Co 76
Portland & Yarmouth Elec.Ry.—See Port. RR. 101
Porto Rico Rys Co., Limited. 126
Portsmouth Dover & York Street Ry.—See

Atlantic Shore Line Ry 108
Portsmouth & Exeter St. Ry.—See New

Hampshire Electric 65
Portsmouth Klttery & York Street Ry.—See

Atlantic Shore Line Ry ..108
Portsmouth (Ohio) Street RR. & Light Co... 103
Potomac Elec. Power Co.—See Wash. Ry.& E1122
Pottsvllle & Reading Ry.—See E. Penn. Rys. 103
Pottsvllle Union Traction.—See E. Penn. Rys. 103
Poughkeepsle City & Wapplnger Falls ElecRyl03
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Powell Street Ry.—See United RRs. of S. F..112
Power Transit & Light (California)—See San
Joaquin Light & Power Corporation 10

Presidio & Ferries BR 113
Princeton Lt.. Ht. & Pow. Co 75
Prospect Park & Coney Island -- 20
Providence & Burrlllvllle Street Ry.—See
Rhode Island Co - 78

Providence & Danielson Ry.—See Rhode Is.Co 78
Providence & Pall River Street Ry... 103
Providence Securities Co 78
Providence & Taun. St. Ry.—See Globe St.

Railway _. _ 17
Pueblo & Suburban Traction & Light Co 103
Pueblo Traction & Lighting.—See Pueblo &
Suburban Traction & Lighting Co 103

Puebla Tramway Lt. & Power Co 128
Public Service Corporation (with map) 71
Public Service Gas Co 74
Public Service Electric Co 74
Public Service Investment 17
Public Service Ry . (with map) 75
Public Works Co.—See Bangor Ry. & Elec.Co. 11
Puget Sound Electric Ry 114
Puget Sound International Ry. & PowerCo..ll4
Puget Sound Power Co.—See Seattle Elec. Co.l 14
Putnam & Westchester Traction Co 88

Ouakertown Traction.—See Leh.Vy.Tran.Co 7
uebec Ry. Lt. Heat & Power 126

Queens Ry Co.—See New York & Queens Co. 63
Quincy (111.) Horse Ry. & Carrying. 27

Railroads & Power Development Co 112
allway & Electric of Sedalla.—See Sedalia
Light & Traction Co ... . . .115

Railway & Lt. Securities (Boston) 128
Raleigh St. Ry.—See Carolina Power & Lt. Co. 103
Rapid Railway (Detroit).—See Detroit &

Port Huron Shore Line 45
Rapid Transit St. Ry.—See Consol. Trac. Co.. 76
Reading City Passenger Ry.—See Reading Tr. 92
Reading & Lowell.—See Boston & Northern. 16
Reading & Temple Electric Ry.—See Reading
Traction 92

Reading Traction—See United Traction_!.". 92
Reading Transit Co 92
Reading Wakefield & Lynn—See Bost. & Nor. 16
Reading & Wolmensdorf—See Reading Trac. 92
Rhode Island Co.—See Providence Secur Co. 78
Rhode Island Securities Co.—See Providence

Securities Co 78
Rhode Island Suburban.—See Providence Se-

curities Co 78
Richmond Light & RR. Co 1 i 6
Richmond (Va.) & Henrico Ry 128
Richmond Ry. & Elec.—See Virginia Ry. &
Power _ -. 103

Ridge Avenue Passenger Ry.—See Union
Traction System. 91

RIdgewood Gas Co 74
Rio de Janeiro Tram. Light & Power, Ltd 127
R verside Traction. 90
Roanoke Ry. & Electric—See Roan. Tr. & Lt- 90
Roanoke Traction & Light—See Amer. Rys__ 89
Rochester City & Brighton—See N. Y. State
Rys 103

Rochester Charlotte & Manltou RR.—See
Rochester & Manltou RR 107

Page.
Roohester-Corning-Blmlra Traotlon Co 128
Rochester & Eastern Rapid Ry.—See New
York State Railways 108

Rochester Elec. Ry.—See N. Y. State Rys.. .103
Rochester & Manltou RR 107
Rochester Ry. & Light.—See N. Y. State Rys.103
Rochester Ry.—See N. Y. State Rys. ..105
Rochester & Sodus Bay Ry.—See N. Y. State
Ry 103

Rochester & Suburban Ry 105
Rochester Syracuse & East. RR. (with map) ..117
Rockford Belolt & Jancsville RR.—See Union

Railway, Gas & Electric Co 116
Rockford & Freeport Electric Ry.—See Union

Railway, Gas & Electric Co 116
Rockford & Interurban Ry.—See Union Rail-
way. Gas & Electric Co 116

Rock Island Southern Railroad 51
Rock Island Southern Railway 70
Rockland & Ablngton Street Railway—See

So. Shore & Bost. St. Ry 17
Rockiand So.Thomaston & Owl's Head Street
Ry 128

Rockland Thomaston & Camden Street Ry..l07
Rockport Street Ry.—See Boston & Northern 16
Rockvllle Broad Brook & East Windsor St.
Ry.—See Hartford & Springfield St. Ry..ll9

Rohrerstown Landlsvllle & Mt. Joy Ry 61
Rome City St. Ry.—See Utlca & Mohawk

Valley Ry 105
Rome (Ga.) Railway & Light Co 107
Roxborough Chestnut Hill & Norristown Ry.—See Schuylkill Valley Traction 92
Rutland City Elec. Co.—See Rutland Ry. Lt.
& Power Co 107

Rutland Ry. Light & Power Co. ..107
Rutland St. Ry.—See Rutland Ry. Lt. & P.
Co. .107

Cablne Tram Co 128
^acramento Electric Gas & Railway—See

California Gas & Elect. Corporation 108
Saginaw-Bay City Railway 52
Saginaw City Gas Co.—See Mich. Light Co... 52
Saginaw & Flint Ry 107
Saginaw Valley Traction—See Saginaw- Bay

City Railway 52
St. Albans Street Ry 107
St. Charles & St. Louis County Bridge—See

St. Louis & St. Charles Bridge Co 108
St. Charles Street RR.—See New Orl. Rys. Co. 80
St. Francois County Electric ..128
St. Joseph Ry., Light, Heat & Power (Mo.) .107
St Louis Cable & W. Ry.—See St. L. & SUD..107
St. Louis Decatur & Champ. Ry.—See Bloom-

lngton Decatur & Champaign 23
St. Louis Elec. Bridge Co.—See 111. Trac. Co.. 25
St. Louis Elec. Terminal Co 23
St. L. & Mer. River RR.—See United Rys. Co. 107
st Louis Montesano & Southern 128
St. Louis & Northeastern Ry.—See St. Louis

Springfield & Peoria 25
St. Louis & St. Charles Bridge Co 108
St. Louis St. Charles & Western RR.—See

Missouri Electric RR— 108
St. Louis & Spring. Ry.—See St. Louis Spring-

field & Peoria 25
St. Louis Springfield & Peoria RR 25
St. Louis & Suburban Ry.—See United Rys.Co. 107
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St. Louis Transit—See United Rys 107
St. Paul City Ry.—See Twin City Rap. Trans. 70
Salem & Eastern Ry.—See Stark Elec. RR.. 7
Salem & Wakefield—See Boston & Nor. St-
Ry 18

Salt Lake & Ogden Ry 108
San Antonio Gas & Electric—See So. Lt & Tr 108
San Antonio Trac.—See Southern Lt. & Trac. 108
San Bernardino Interurban Ry 108
San Bernardino Valley Traction Co. 108
San Diego Electric Ry 108
Sandusky Norwalk & Mansfield Electric Ry.. 85
Sandusky Fremont & Southern Ry 35
San. Win. & Amher. Ry.—See Det. Un. Rys. 45
Sanford & Cape Porpoise Ry.—See Atlantic

Shore Line Ry 108
San Francisco Electric Rys.—See Railroads &
Power Development Co 112

San Francisco Gas & Electric Co 110
San Francisco Oakland & San Jose Cons. Ry.112
San Francisco & San Mateo Electric—See

United RR. of San Francisco 112
San Francisco Vallejo & Napa 128
San Joaquin Light & Power Corporation 10
San Jose- Los Gatos Interurban Ry.—See Pen-

insular Ry 113
San Jose Railroads 113
San Jose & Santa Clara Ry 128
Sao Paulo Tramway i^ignt <s .power Co.. 127
Saratoga Traction—See Hudson Valley Ry.. 5
Savannah Electric Co 113
Savannah Thunderbolt & Isle of Hope Ry.

—

See Savannah Electric Co 113
Schenectady Ry 105
Schuylkill & Dauphin Traction Co. .103
Schuylkill Electric Ry.—See East. Penn. Rail-
ways 103

Schuylkill Haven & Orwlgsburg St. Ry.—See
East. Penn. Rys 103

Schuylkill Ry. Co 51
Schuylkill Traction (Glrardville. Pa.) 52
Schuylkill Valley Trac.—See Reading Tran. Co. 92
Scioto Valley Traction Co 39
Scranton & Binghampton Ry 128
Scranton & Carb. Trac.—See Scranton Ry 89
Scranton Dunmore & Mo. Tk—See Scranton
Ry 89

Scranton & Plttston Tr.—See Scranton Ry 89
Scranton Ry.—See Amer. Rys. Co 89
Sea Beach Ry.—See Brooklyn R. T. 19
Sea Coast Traction .—See Atlantic Coast Elec. . 9
Seashore Electric Ry., Asbury Park—See At-

lantic Coast Electric Ry 9
Seattle City Ry.—See Seattle Ry 114
Seattle Electric Co. .113
Seattle-Everett Traction Co 114
Seattle Ry.—See Seattle Electric Co 114
Seattle Renton & Southern Ry. Co 1 14
Seattle-Tacoma Interurban—See Puget Sound

Electric Ry 114
Seattle-Tacoma Power Co 114
Seattle-Tacoma Short Line 128
Sea View RR.—See Brooklyn Union El 20
Sea View RR .—See Rhode Island Co 78
Second Avenue RR.—See Metropolitan St. Ry.
System (N. Y.) .._ 82

Second Avenue Traction—See United Traction 95
Second & Third St. Pass. Ry.—See Union Tr_ 91
Sedalla Light & Traction Co 115

DODGE, DAY & ZIMMERMANN
Engineers—Constructors

608 Chestnut St. Philadelphia

Utilities Department
Investigations and Reports made of Electric Railroad, Electrlo Light and Gas properties and

of projected developments.
Entire engineering and construction work In connection with new developments or reorganizations.
Methods worked out for obtaining high efficiency of operation.

Industrial Department
Industrial Plants examined and reports made recommending Improvements and Introducing

modern shop methods, to effect the greatest economy of manufacture and administration.
New Industrial Plants designed, 00 nstru cted and equipped.

J. G. White & Company
INCORPORATED

ENGINEERS—CONTRACTORS
43-49 Exchange Place, New York, IV. Y.

First Vati >nal Bank BUI.' , Chicago, 111.

ENGINEERING DEPARTMENT
Separate Mechanical, Electrical. Civil, Irrigation and Hydraulic Engineering
Divisions. Reports made on Public Utilities for Bankers and Inves-
tors. Act as Consulting or Supervising Engineers.

MANAGEMENT DEPARTMENT.

Alaska Commercial Bldg., San Francisco, Cai.

CONSTRUCTION DEPARTMENT.
Electric Railways. Electric Light and Power Plants. Steam Railroads,

Water Works, Gas Works, Irrigation Systems, &c. &c, designed and
built.

FINANCE DEPARTMENT.
Electric Railways, Electric Light and Power Plants, Gas Works, Water Assistance given In financing meritorious enterprises for Public Service

Works, Irrigation Systems. <Scc. operated. Utilities, transportation or Industrial purposes.

LONDON CORRESPONDENTS

J. G. WHITE & CO., Ltd.,

9 Cloak Lane. Cannon St.. LONDON. E. C.



134 INDEX TO RAILWAYS. [Vol. lxxxxii.

Paae.
Seluaa Street & Suburban Ry 115
Seventeenth & Nineteenth Street Passenger
Ry —See Union Traction System. 91

Seventeenth St . Incline Plane Co 99
SQamokln & Mt. Carmel Transit Co 115
Sharon & Newcastle Rys.—See Man. & Shen.

Railway & Light. --124
Shawnee-Tecumseh Traction Co 115
Sheboygan Light, Power & Ry.—See Sheboy-
gan Railway & Electric Co ..115

Sheboygan Railway & Electric Co 115
Shelburne Falls (Mass.) & Colraln St. Ry 128
Sherbrooke (Que.) Street Ry -128
Shore Lighting Co 75
Shore Line Elect. RR.—See Tarrytown White

Plains & Mamaroneck 83
Shreveport Traction Co 115
Sierra & San Francisco Power Co 112
Sioux City Service Co 115
Sioux City Traction—See Sioux City Ser. Co.. 115
Sixth Ave. RR.—See Metropolitan St. Ry... 82
Slate Belt Electric Street Ry 88
Slatlngton St. Ry.—See Lehigh Valley Tran. . 7
Somers & Enfield Elec. Ry.—See Hartford
& Springfield St. Ry 119

Somerset Union & Middlesex Lighting Co 74
Somerset (Ky.) Water, Lt. & Traction 128
Somervllle Horse RR.—See Boston El. Ry_. 14
South Bend & So. Mich. Ry.—See So Mich. Ry. 115
South Brooklyn Ry.—See Brooklyn Rapid

Transit... 19
South Chicago City Rv.—See Cal. & So.Ch.Ry. 28
South Covington & CIn. St. Ry.—See Cincin-

nati Newport & Covington Ry 39
South Ferry—See Broadway & Seventh Ave-- 81
South Jersey Gas, Electric & Traction 75
South Middlesex St. Ry.—See Middlesex &

Boston St. Ry - 16
South Orange & Maplewood Traction . 76
South Penn Rys. & Lt. Co.—See Cumberland &

Westernport Electric Ry 39
South Side El. RR. Chicago. 31
South Shore & Boston St. Ry 17
South Shore Traction -- 87
South Yuba Water Co.—See Pac.Gas & Elec.Co. 1 08
Southern Boulevard RR.—See Union Ry .- . 83
Southern Cal. Gas Co.—See Pac. Lt. & Pow.

Corp. of Los Angeles 65
So. Colo. Pow. & Ry.—See Colo. Ry. & Lt-,-121
Southern Elec. Ry.—See Un. Rys. of St. L.-107
Southern Electric Securities Co.—See United

Public Utilities Co 80
Southern Heat, Light & Power Co.—See Phila-

delphia Co . 94
Southern Light & Traction Co. (Natchez)—See

Southern Railway <Sc Light Co 71
Southern Light & Traction (San Antonio) 108
Southern Michigan Ry 115
Southern Ohio Traction—See Cln. Dayton &

Toledo Traction 38
Southern Pennsylvania Traction Co 93
Southern Railway & Light Co 71
Southern Street Ry - 28
Southern Traction Co. of Illinois 128
Southern Traction—See Pt'gh Rys. Co 95
Southern Wisconsin Ry. Co 66
Southwestern St. Ry.—See Phila. Rys. Co 93
Southwestern (Tex.) Traction Co 119
Southwestern Traction—See London & Lake

Erie Ry. <8o Transportation Co 125

Paae.
South West Missouri Railroad 123
Spokane & Inland Empire Ry. 115
Spokane & Inland Ry.—See Spokane & In-

land Empire Ry 115
Spokane Terminal Co. .-See Spokane & Inland
Empire Ry -.- 115

Spokane Traction Co.—See Spokane & Inland
Empire Ry 115

Springfield Belt Ry. Co.—See 111. Trac. Co 25
Springfield (111.) Consolidated Railway—See

Union Railway, Gas & Electric 116
Springfield & East. St. Ry.—See Springfield

Street Raliway 78
Springfield Electric Ry. (Vt.) 116
Springfield (Mo.) Gas & Elec. Co.—See Spring

field Ry. & Light Co 116
Springfield (111.) & Jacksonville Electric Ry_.128
Springfield & Northeastern Traction Co 25
Springfield (Ohio) Ry.—See Amer. Rys. Co . 89
Springfield (111.) Railway & Light Co.—See
Union Railway, Gas & Electric 116

Springfield Ry. Cos.—See New Eng Invest
& Sec 77

Springfield (Mo.) Ry. & Light Co 84
Springfield (Mass.) St- Ry.—See New Eng.

Invest. & Sec • 78
Springfield (Mo.) Traction—See Springfield

Ry. & Light Co 84
Springfield Troy & PIqua Ry 116
Springfield & Washington Ry 128
Springfield Wilmington & Cincinnati 128
Springfield & Xenla Railway 116
Springfield & Western Ry.—See Ind., Col. &

Eastern 38
Stamford Street RR.—See Conn. Co 76
Standard Electric Co.—See Cal. G. & El.

Corp ...108
Stark Electric RR 7
Staten Island Midland Ry 117
Stelnway Ry.—See N. Y. & Queens Co. Ry.. 61
Steuben vllle & East Liverpool Ry. & Lt. Co.. 46
Steubenvllle Mingo & Ohio Valley Traction

—

See Steub. & Wheel. Trac 123
Steubenvllle Traction & Light Co.—See Steu-

benvllle A East Liverpool Ry. & Lt. Co 46
Steubenvllle & Wheeling Traction Co.—See

Wheeling Traction 123
Stillwater & Mechanlcvllle—See Hud. Val. Ry. 5
Stockton Electric RR. 117
Suburban Railroad (Chicago) 32
Suburban Rapid Transit Co. (Winnipeg) 127
Suburban Rapid Tran. St. Ry., Pittsburgh,
Pa 97

Suffolk Syndicate... 87
Su Hoik Traction Co 87
Susquehanna Ry. Lt. & Power Co 61
Sutro RR.—See United RR. of San Francisco. 112
Sutter St Ry.—See United RR. of San Fran-

cisco 112
Syracuse Lake Sh. & Nor. RR. (with map) 117
Syracuse Lakeside & Baldwlnsvllle Ry.—See

Syracuse Lake Shore & Nor. RR 117
Syracuse Rapid Transit Ry 105
Syracuse & South Bay Elec. RR.(wlth map). 117
Syracuse & Suburban RR 117

rpacoma Ry. & P.—See Puget S. El. Ry 114
* arnaqua & Lansford Street Ry.—See East
Penn. Rys 103

Tampa Electric Co 119

Paae
Tamaqua & Pottsvllle Electric RR.—See East.

Penn. Ry? 103
Tarrytown White Plains & Mam. Ry 83
Taunton & Brockton Street Railway—See

Old Colony Street Railway 16
Taunton & Buzzard's Bay St. Ry.—See New

Bedford & Onset Ry 76
Taunton & Pawtucket St. Ry 119
Taunton Street Ry.—See Globe St. Ry. 17
Temple St. Cable Ry.—See Pac. Electric Ry. 63
Terminal Power Co 25
Terre Haute Indianapolis & Eastern Trac. Co. 56
Terre Haute Traction & Light Co 57
Terre Haute & Western Ry. Co.—See Terre

Haute Traction & Light 57
Texas Traction Co 40
Third Avenue RR. (N. Y.)..- 82
Thirteenth & Fifteenth Sts. Pass. Ry.—See

Union Traction System 91
Thirty-fourth St. Crosstown Ry.—See Metro-

politan St Ry. System 82
Thomaston & Watertown Elec. Ry. Co.—See

Conn. Ry. & Ltg _ 77
Tidewater Power Co 124
Toledo Ann Arbor & Detroit Ry... 128
Toledo Bowling Green & Southern Traction 121
Toledo & Chicago Interurban Ry .128
Toledo Columbus Springfield & Cincinnati Ry.128
Toledo Consolidated St. Ry.—See Toledo Rys.
& Light Co 119

Toledo Electric Street Ry.—See Toledo Rail-
ways & Light 119

Toledo Fayette & Western Ry 119
Toledo & FIndlay St. Ry.—See Toledo Bowling

Green & Southern 121
Toledo Fostorla & Findlay. .- 121
Toledo Fremont & Norwalk St. Ry.—See
Lake Shore Elec 35

Toledo Gas Light & Coke Co.—See Toledo Rys.
& Light 119

Toledo Heat & Light Co.—See Tol. Railways
& Light 119

Toledo & Indiana Traction 121
Toledo & Maumee—See Maumee Valley Rail-
ways & Light.- - 119

Toledo Port Clinton & Lakeside Rv Co 121
Toledo Railways & Light Co. (with map) 119
Toledo Traction—See Toledo Rys. & Lt Co. .119
Toledo Urban & Interurban Ry.—See Toledo

Bowling Green & Southern Traction. .121
Toledo Watervllle & Southern—See Maumee

Valley Rys. & Light Co _ 119
Toledo & Western RR 119
Tonawanda Electric RR.—See International

Traction 21
Tonawanda St. RR.—See International Trac. 21
Topeka Edison Co.—See 111. Trac 25
Topeka Ry - - 23
Toronto (Canada) Ry 127
Toronto & York Radial Ry.—See Toronto
Ry. (Canada) 127

Torrlngton & Win. St. Ry.—See Conn. Co 76
Tractlonal Co. of New Jersey 21
Transit Development Co.—See Brooklyn

Rapid Transit Co 19
Trappe & Limerick Elec.—See Rox. Chest.

Hill <fe Norrlstown 92
Trenton Bristol & Philadelphia Street Ry 93
Trenton Gas & Elect.—See So. Jersey Gas,

Electric & Traction. 75

Best Net Financial Returns
for the average interurban or long suburban

railway are insured by the adoption of the

1 200 Volt Direct Current System
Construction costs and consequently

fixed charges are lower than with any
other system, and maintenance costs are

fully as low.

These statements are borne out by the

satisfactory experience of over 250 cars,

operating over 600 miles of track on more
than a dozen roads, including the Indian-

apolis&LouisvilleTraction Co.,Washington
Baltimore & Annapolis Electric Railway,

Shore Line Electric Railway, Milwaukee
Electric Ry. and Lighting Co., Central

California Traction Co. and Pittsburgh

Harmony Butler & New Castle Railway

Co., etc., each of which is equipped with

General Electric 1,200 volt apparatus

Our Railway Department will be

pleased to submit estimates of the cost

of the 1,200 -Volt System as compared
with others.

General Electric Company
New York Office:

30 Church Street

Principal Office:

SCHENECTADY, N. Y.

Sales offices in

all large cities

For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 83 Cannon St., London, E.G.

2286
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PdOP.
Trenton Ham. & Ewlng—See Trenton St. Ry. 93
Trenton Lakewood & Atlantic 128
Trenton & Mercer Co. Trac. Corp .. 93
Trenton & New Brunswick RR.—See Eliza-

beth & Trenton RR . 121
Trenton New Hope & Lambertvllle St. Ry.

—

SeeNcw Jersey & Pennsylvania Traction Co-121
Trenton Pennington & Hopewell Street Ry.

—

See Trenton Street Rv 93
Trenton (N. J.) Street Ry 93
Trl-Clty Ry.—See Trl-Clty Ry. & Lt. Co 40
Trl-Clty Railway & Light Co. (with Map) 40
Trinidad Electric RR /See Colorado Rall-1
Trinidad Elec. Lt.&Pow.\way & Light /121
Troy City Ry.—See United Trac. (Albany)— 5

Troy Hill Pass. Ry.—See Fed. St. & P. Valley
P. Ry - 95

Troy & New England Ry 121
Tuscaloosa Belt Ry.—See Blrm. & Gulf Ry. &

Nav. Co 121
Tuscon Rap. Tr.—See Fed. Lt. & Trac 84
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5
Twenty-Second St. & All. Av. Pass. Ry 91
Twenty-Eighth & Twenty-Ninth Streets Cross-
town RR.—See Met. St. Ry. System 82

Twenty-third Ave. Elec. Ry.—See Oak. Tract. 86
Twenty-Third St. Ry.—See Met. St. Ry. Sys.. 82
Twin City General Electric Co 58
Twin City & Lake Superior Ry 128
Twin City Rapid Transit 70
Twin State Gas & Electric Co 17

Union Consolidated Elevated RR.. Chicago-. 32
nlon Depot RR. (St. Louis, Mo.) —See

United Railways Co 107
Union Electric (Dubuque) 46
Union Elev. RR.—See Northwestern Elev 31
Union Gas & Elec. Co.—See Twin State Gas
& Electric Co 17

Union Light, Heat & Power Co.—See Cin-
cinnati Newport & Covington 39

Union Loop—See Union Elevated RR 31
Union Pass. Ry.—See Union Trac. System 91
Union Railway, Gas & Electric (111.) 116
Union Ry. of New York 83
Union Ry.—See Wilmington & Chester Trac. - 93
Union Street Ry. (New Bedford, Mass.) 76
Unlontown & Monongahela Valley Ry.

—

See West Penn Rys. Co 99
Union Traction Co. (Coffeyvllle, Kan.) 35
Union Traction Co. (Santa Cruz) 113
Union Traction Co. of Indiana 7
Union Traction (Philadelphia, Pa.) 91
United Electric Co. of N. J 74
Union Utilities Co 70
United Gas & Elec. Co.—See Louisville &
North Ry. & Light Co 66

United Gas & Electric Co.—See California
Gas & Electric Corporation 108

United Gas & Electric Co. (Lancaster, Pa.).. 61
United Light & Rys. (Grand Rapids) 52
United Power & Transportation 91
United Properties Co. of Cal.—See Oakland

Traction Co 86
United Public Utilities Co 80
United Railroads of San Francisco (with map) .112
United Rys. & Electric Co. of Baltimore 11
United Rys. Investment Co. (San Francisco) .112
United Railways Co. (Portland).. 128
United Railways Co. (St. Louis) .107
United St.Ry.of Cent. N.J —See Pub.Ser.Ry 75

Page
United Service Co. (Scranton, Pa.) 128
United Traction (Albany) 5
United Trac. & Elec.—See Providence Sec. Co. 78
United Traction (Pittsburgh)—See Phlla. Co. 9 5
United Traction (Reading, Pa.)—See Reading

Transit Co 9-*

United Traction St.~~RR."~Co.— See" DuBols
Klec. & Trac. Co 46

Urbana Bellefontalne & Northern Ry.—See
Indiana Columbus & Eastern 38

Urbana & Champaign Ry. Gas & Elec. Co _. 23
Urbana Lt. H. & P. Co.—See 111. Trac. Co... 25
Utah Light & Power Co.—See Utah Light &
Rv 108

Utah Light & Ry Co ..108
Utlca Belt Line Street RR.—See Utlca &
Mohawk Valley Rv 105

Utlca & Mohawk Valley Ry 105
Utlca Southern Ry 128
Utlca Suburban — See Utlca & Mohawk

Valley Railway 105
Uxbrldge & Blackstone St. Ry.—See Worces-

ter Consolidated Street Ry 78

Valley Counties Power Co.—See Pacific
Gas & Electric Co 108

Valley Traction Co 55
Van Brunt Street & Erie Basin RR 21
Vlcksburg Ry. <% Lt. Co.—See Vlcksburg Trac. 121
Vlcksburg Traction 121
Vlncennes Citizens St. Ry.—See Vln. Trac 121
Vlncennes Traction Co 121
Vlncennes Trac. & Lt. Co.—See Vln. Trac 121
Virginia Passenger & Power Co.—See Virginia
Railway & Power 103

Virginia Electric Ry. & Development Co.—See
Virginia Railway & Power 103

Virginia Railway & Power (with map) 103

Wabash River Traction Co.—See Ft Wayne
& Northern Indiana Traction Co 49

Wakefield & Stoneham St. Ry.—See Boston
& Northern Street Ry . . . 16

Walden & Orange Lake.—See Orange Co. Trac. 84
Walklll Transit Co . . ... . . .. 68
Walla Walla Valley Traction Co.—See Pacific
Power & Light Co 101

Waltham St. Ry.—See Middlesex & Boston... 16
Ware & BrookQeld Street Ry 124
Varren Brookfkkl <fe Spencer Street Ry. 1 21
Warren Co. Ry.—See Hudson Valley Ry 5
Warren & Jamestown St. Ry 122
Wash. Alexandria & Mt. Vernon Ry.—See

Washington-Virginia Ry 122
Wash. Arlington & Falls Church Ry.—See

Washington-Virginia Ry 122
Washington Baltimore & Annapolis Elec. RR.122
Washington Berwyn & Laurel Electric.—Sec

City & Suburban 122
Washington & Canonsburg Railway Co 95
Washington & Georgetown—See Capita! Tr..l22
Washington & GK'n Echo RR.—See Washing-

ton Railway & Electric . 122
Wash. & Rock. Ry.—See Wash Ry. & Elec. . 1 22
Washington Spa .Springs <Sc Gretta I

"8
Washington Railway <5e Electric Co ..122
Washington (Ohio) Traction Co 128
Wash.-Virginia Ry. Co 122
Washington Water Power. Spokane 116
Wash. Woodslde & For. Glen Railway& Power
Co ...122

Pac
Waterloo Cedar Falls & North. Rap. Tran 123
Watervllle & Fairfield Ry. & Light 123
Watervllet Turnpike & RR.—See United
Traction (Albany). 5

Webb City Northern El. Ry.—See Southwest
Missouri RR 123

Webster & Dudley.—See Wore. Cons. St. Ry. 78
Weehawken Contracting Co 74
vVestboro & Hopklnton St. Ry.—See Middle-
sex & Boston Street Ry 16

Westchester Electric—See Union Ry., N. Y.. 83
West Chester Kennett & Wilmington Elec.Ry. 59
West Chester Street Ry... 123
Westchester Street RR 83
West Chester & Wilmington Elec. Ry ..123
West End Passenger Ry.—See Frankford &
Southwark Passenger Ry 91

West End Street Ry. (Boston) 14
West End Street Ry.—See Denv. City. Tram. 42
West End St. Ry.—See Lane. Co. Ry. & Lt.. 61
West End Traction, Pittsburgh, Pa.—See

Pittsburgh Railways Co 95
West. Mass. St. Ry.—See Spgfd. St. Ry 78
Western New York & Pennsylvania Trac. Co. 86
Western Ohio Railroad 62
Western Ohio Railway—See Western Ohio RR. 62
Western Railways & Light Co 2 5
West India Electric Co 125
West Liberty St. Ry.—See Pitts. & Blrm.

Traction Co... 95
West Liberty & Suburban St.—See Pitts. Rys. 95
Westmoreland County Ry 42
West Penn Rys. Co.—See West Penn Trac 99
West Penn Traction (with map) 99
West Phlla. Pass. Ry.—See Union Traction
Svstem 91

West Roxbury & Rosllndale St. Ry 17
West Shore Ry.—See Conn. Co 77
West Side RR.—See Elmlra W., L. & RR. Co. 61
West Water St. RR.—See Elmlra W. L. &
RR 61

Whatcom County Ry. & Light Co 12
Wheeling & Elm Grove RR.—See City & Elm
Grove RR... 123

Wheeling Ry.—See Wheeling Traction 123
Wheeling (West Virginia) Traction 123
Wheeling & Western Ry.—See Wheel. Trac. 123
Wichita RR. & Light 27
Wilkes-Barre Co.—See United Gas & Elec... 61
Wilkes-Barre Dallas & Harvey's Lake Ry 93
Wilkes-Barre Gas & Elec. Co.—See United Gas

<fe Eiec 61
Wilkes-Barre <5c Hazleton Ry 55
Wilkes-Barre & Hazleton RR 55
Wilkes-Barre Ry _. 92
Wilkes- Banc Term. RR 55
Wilkes-Barre & Wyoming Valley Traction 93
Wllklnsburg & East Pittsburgh St. Ry.—See
Monongahela Street Ry. Co 97

Wllkln*burg & Verona Street Ry.—See
Monongahela Street Ry. Co 97

Willamette Bridge Ry.—See Port. Rv.,Lt.&P.101
Willlmantlc Traction Co.—See Conn. Co 76
Wilmington (Del.) City Ry.—See Wilmington
& Chester Traction 93

Wilmington City Electric Co 93
Wilmington & Chester Traction Co 93
Wilmington & Ed gem ore.-—See Wllm.& Chester

Traction 93
Wilmington New Castle & Southern Ry 124
Wilmington & Philadelphia Traction. 93

H. M. BYLLESBY & COMPANY
Engineers—Managers

Design Construct Operate
Artificial Gas Systems

Street Railways.

Water Works

Electric Light Plants

Irrigation Systems

Natural Gas Systems

Interurban Railways

Water Power Plants

Transmission Systems

Drainage Systems

Examinations—Reports

206 South La Salle Street

Chicago
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Paoe
Wilmington Southern Traction 134
Wilmington (N. C.) Street Ry.—See Oonsol.
Railways Light & Power Co 124

Win. & B. Horse RR.—See Burlington Trac. Co 22
Winchester Ave. Ry.—See Conn. Co. 77
Windsor Essex & Lake Shore Rapid Ry 128
Windsor Locks Traction Co.—See Hartford
& Springfield Street Ry 110

Windsor & Tecum. Elec. Ry.—See San. Win.
& Amhb. Ry 45

Winnebago Traction (Oshkosh)—See Wiscon-
sin Electric Ry - 49

Winnipeg Electric Ry 127
Winnipeg Elec. St.Ry.—See Winnipeg Elec.Ry 1 27
Winnipeg Selkirk & Lake Winnipeg Ry 127
Wlnnlslmmet RR.—See Bos. & North. St. Ry. 17
Winona Interurban Ry 122
Winona (Minn.) Ry. & Light Co 124
Winona & Warsaw Ry.—See Winona Inter. .12 2

Page.
Winston-Salem Railway & Electrlo 124
Wisconsin Electrlo Ry 49
Wisconsin Traction Light Heat & Power 88
Woburn & Reading—See Boston & North 16
Woonsocket Street Ry.—See Connecticut Co.. 76
Worcester & Blackstone Valley St. Ry.—See
Worcester Consolidated Street Ry 78

Wore. & Clin. St. Ry.—See Wore. Cons. St. Ry 78
Worcester & Conn. East. Ry.—See Conn. Co. 76
Worcester Consolidated Street Ry 78
Worcester & Holden St. Ry.—See Worcester

Consolidated Street Ry 78
Worcester & Marlborough Street Ry.—See

Worcester Consolidated 78
Worcester Railways & Investment Co 78
Worcester & Southbridge St. Ry.—See Worces

ter Consolidated Street Ry . 78
Worcester & Webster Street Ry.—See Worces-

ter Consolidated Street Ry 78

Paoe.
Woronoco St. Ry.—See Spgfd. St. Ry 7*
Wyandotte & Detroit Rive-r Ry.—See Detroit

United Railway 42

Vonkers RR 83
* ork Railways 124
Youngstown&Ohlo RiverRR 62
Youngstown-Sharon Ry. & Light.—See
Mahoning & Shenango Ry. & Light Co 124

Youngstown & Southern Ry 124
Ypsllantl & Saline Ry.—See Det. Ypsllanti
Ann Arbor & Jackson 45

"/anesvllle Electric Light Co.—See Col.
KJ Newark & Zanesvllle 38
Zanesvllle Electric Ry.—See Col. Newark
& Zanesvllle 38

Zanesvllle Ry. Light & Power Co.—See
Col. Newark & Zanesvllle 38

E. W. Clark & Co.
BANKERS AND BROKERS

Members of the Philadelphia and New York Stock Exchanges

321 Chestnut Street, Philadelphia

SPECIALISTS IN THE STOCKS AND
Bangor Railway & Electric Company
Chattanooga Railway & Light Co.

Columbus Railway & Light Co.

Commonwealth Power, Railway & Light Co.

Consumers Power Co.

Denver & Northwestern Railway Co.

East St. Louis & Suburban Co.

Eastern Tennessee Power Co.

BONDS OF THE FOLLOWING COMPANIES
Grand Rapids Railway Co
Lewiston Augusta & Waterville St. Ry
Peoria Light Company
Portland Railway Light & Power Company
Saginaw=Bay City Railway Co.
St. Joseph Ry. Light, Heat & Power Co.
Springfield Railway & Light Company
Union Railway Gas & Electric Co.

EDWARD B. SMITH & CO.

SECURITIES

OF

STANDARD

ELECTRIC

RAILWAY

PROPERTIES

Investment Lists

Supplied on Request

BANKERS

N. E. Cor. Broad and Chestnut Sts.

Philadelphia

27 Pine Street, New York

Members New York and Philadelphia Stock Exchanges

Careful consideration

given to propositions

for consolidating or

reorganizing operat-

ing properties serv-

ing populations of

100,000 and over.

Graham & Co.
BANKERS

435 CHESTNUT STREET, PHILADELPHIA

High-Grade Investment Securities

Street Railways Financed

Coupons, Interest and Dividends Collected.

Interest Paid on Deposits Subject to Check.

Securities Bought and Sold on Commission.

Letters of Credit, Traveler's Checks, Foreign Drafts.

Complete StatisticalAand Information Department.



Wm. A. Read & Co.

Bankers

25 Nassau Street, New York

Dealers in

Municipal, Railroad and other

Investment Securities. List of

Current Offerings upon application

Members of the

New York, Chicago and

Boston Stock Exchanges.

BOSTON LONDON, E.C., CHICAGO
19 Congress St. 5 Lothbury 234 So. La Salle St.

COMMERCE TRUST COMPANY
RESOURCES $9,000,000

KANSAS CITY, - - MISSOURI

Our Bond Department Specializes in

High-Grade Municipal Bonds of the Middle West

Descriptive circular on request

JOHN D. EVERITT & CO.,
6 WALL STREET, NEW YORK,

DEALERS IN

INVESTMENT BONDS
Municipal Issues in the States of New York and New Jersey

and Corporation Bonds Exempt from Taxation

in New Jersey a Specialty.



United States Bonds,

MUNICIPAL, RAILROAD
AND OTHER

Investment Securities.

HARVEY FISK & SONS,
NEW YORK, 62-64 Cedar Street

PHILADELPHIA, represented by CHICAGO, ILL., represented by

JAMES H. CHAPMAN, 421 Chestnut St. D. K. DRAKE, 206 So. La Salle St.

BOSTON, MASS., represented by

JAMES B. MOULTON, 35 Congress Street.

OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION

N. W. Halsey & Co.
Bankers

NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO

Buy, Sell and Appraise

STATE AND CITY BONDS
ALSO GOVERNMENT AND SEASONED RAILROAD

AND PUBLIC UTILITY BONDS

Correspondence Solicited

J. & W. Seligman & Co.,
BANKERSNEW YORK.

BUY AND SELL INVESTMENT SECURITIES
Issue Letters of Credit for Travelers, available in all parts of the world.

Draw Bills of Exchange and Make Telegraphic Transfers of Money to Europe

and California.

Seligman & Brothers, Seligman Freres & Cie., Alsberg,Goldberg & Co.,

London Paris Amsterdam

The Anglo and London Paris National bank of San Francisco, Cal.



3

MISSISSIPPI VALLEY TRUST COMPANY
ST. LOUIS

Capital, Surplus and Profits, - $8,540,000

f ACTS AS - — T

Irustee under Mortgages
Registrar and Transfer Agent of

Bonds and Stocks

Financial Agentfor Non-residents

Fiscal Agent for States, Counties
and Cities

A General Trust Company Business Transacted

CORRESPONDENCE INVITED

BLAKE BROTHERS & CO.,
DEALERS IN

NEW YORK CITY TAX-EXEMPT BONDS
AND OTHER INVESTMENT SECURITIES.

COMMERCIAL PAPER.

MEMBERS OF THE NEW YORK AND BOSTON STOCK EXCHANGES.

BO EXCHANGE PLACE, 14 STATE STREET
NEW YORK. BOSTON.

William R. Compton Company
BANKERS

DEALERS IN MUNICIPAL BONDS

Merchants-Laclede Building, 111 W. Monroe St.,

ST. LOUIS CHICAGO



Harris, Forbes & Co
Successors to

N. W. Harris * Co
Pine Street, Corner William

NEW YORK

Bonds for Investment

Henry L. Doherty & Co.
BANKERS

Buy Gas and Electric Properties

Sell Gas and Electric Securities

Execute Reorganizations

60 WALL STREET, - - NEW YORK

Doherty Operating Co.

Operate Gas and Electric Properties

Will undertake the management
of Gas and Electric properties

upon a contingent basis of profit

60 WALL STREET, NEW YORK



CITY
SECTION

OF THE

OMMERCIAL & f INAMCIAL- ^HRONICLE.

Copyrighted In 1911 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. C.

Vol. 92. NEW YORK, MAY 27 1911. No. 2396.

State and City Section.

The State and City Section, Issued semi-annually on the last Saturday
of May and November, is furnished without extra charge to every annual
subscriber of the Commercial and Financial Chronicle.

The Railway and Industrial Section, Issued quarterly on the last Satur-
day of January, April, July and October, Is also furnished without extra

charge to every subscriber of the Chronicle.

The Railway Earnings Section, issued monthly, containing the sworn
returns of earnings and expenses Hied each month with the Inter-State
Commerce Commission, Is also furnished without extra charge to every
annual Chronicle subscriber.

The Electric Railway Section, Issued three times a year. In February,
June and October, is likewise furnished without extra charge to every
Chronicle subscriber.

The Bank and Quotation Section, issued monthly, is also furnished
without extra charge to every subscriber of the Chronicle.

The Bankers' Convention Section, Issued yearly, giving the detailed pro-
ceedings of the annual convention of the American Bankers' Association
Is likewise furnished without extra charge to Chronicle subscribers.

Terms for the Chronicle, including the six Supplements above named,
are Ten Dollars per annum within the United States, Thirteen Dollars
(which Includes postage) In Europe, and $11.50 In Canada.

File covers of the Chronicle are sold at 50 cents each; postage on the same
Is 18 cents. File covers for Supplements can be had at same price.

CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block.

LONDON OFFICE—Edwards & Smith, 1 Drapers' Gardens. E.C.

WILLIAM B. DANA COMPANY. Publishers.
Front. Pine and Depeyster Streets,

Post Office Box. 958. New York.

THE LARGE MUNICIPAL BOND SALES OF 1910.

Though conditions in the municipal bond market

during 1910 were by no means entirely satisfactory,

the record of the bond sales for the twelve months is

a large one. The fact is, however, there was never

any lack of investment capital, ready to buy new mu-
nicipal bond issues. Those having the capital simply

insisted on satisfactory income return. This means

that the rate of interest in the bond had further to be

raised in many instances to insure a successful sale , or

else the price given was lower, so as to yield a better

return. Of course, this tendency towards higher in-

terest rates has been in progress for a good many years

,

and 1910 merely witnessed its advance a step further.

Possibly, however, it will also be found to have marked

the culmination of the rise. The feature, though,

while not a new one, appeared more conspicuous dur-

ing 1910, inasmuch as monetary ease prevailed

throughout the whole year and there were always

abundant supplies of loanable funds.

In the current calendar year to date there has been a

very substantial appreciation in municipal bond in-

vestments. Accordingly, it may have been forgotten

that during 1910 buyers still counted upon an im-

proved income return. This makes it desirable to

point out that in the early part of the year many mu-
nicipal bond offerings failed because investors did not

think the rate of interest high enough. In May more

than $12,000,000 of bonds were offered without suc-

cess, $11,000,000 of these carrying 4% interest.

Among the number were $8,000,000 4s offered by
Philadelphia, for which the bids aggregated only

$821,000; this particular issue, however, it subse-

quently turned out, was invalid; so none of the bonds

were actually sold. Baltimore invited proposals for

$2,400,000 4s, but only $248,100 were disposed of.

The rest of the bids were below par and were rejected.

The bonds were then offered at par over the counter,

and $1,000,000 disposed of before the close of the

month and the rest in the same way somewhat later.

In June the abortive attempts to sell municipal bonds

were more numerous than in any month since the

panic of 1907. We furnished a list of some of the

more important issues offered without success in that

month in our issue of July 9 1910, in reviewing the

month's sales. A number of other cities, such as Al-

bany, N. Y., and Buffalo, N. Y., likewise failed in

their public offerings in that month, though subse-

quently they managed to dispose of the bonds at pri-

vate sale. Other cities only succeeded in placing their

obligations after the interest rate in the bonds had

been increased.

In July conditions still continued unfavorable, with

a number of unsuccessful offerings. Through unusual

methods, Philadelphia succeeded in placing $5,000,000

4% 30-year bonds at par over the counter, after the

city had failed to float, as already noted, $8,000,000

bonds in May. The disposals in that month were

swollen by the sale of $11,000,000 4% 50-year canal

bonds of New York State, which were sold at 100.7049,

a basis of 3.9679%, but even this offering was a par-

tial failure, since of the amount offered $2,24 5,000

had to be taken by the State Comptroller as a sinking

fund investment in the absence of other bids. In April

the State had sold $5,000,000 4s of the same kind at

105.376, a basis of about 3.761%.
The experience of New York City may also be cited

as illustrating the necessity municipalities were under

to accept lower prices in order to float their obliga-

tions. The city made only one public offering, namely

$50,000,000 434% bonds, in March, and these were

sold on an interest basis of 4. 155%. The bonds issued by

the city the previous year were 4s, and it is evident from

the figures given that had the city offered bonds bear-

ing only this rate, the loan must have proved a failure.

The advance in the rate to 434% was therefore an

absolute necessity. With 4.155% the interest basis

for March 1910, the interest basis of the sales in 1909

were, respectively, 3.93% in March, 3.96% in June

and 3.98% in December. Thus the price the city had

to pay for its money continued to rise throughout

1909 and into 1910, and we may say that the movement
also continued into the current year 1911, when $60,-

000,000 434% 50-year bonds were disposed of at an

average price of only 100 90, an income basis of about
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4.207% . The experience of New York was duplicated

by many other municipalities throughout the United

States. During the current calendar year, as already

indicated, there has been considerable appreciation in

municipal bond values as a result of a rising investment

demand, and these same New York City 4^% bonds,

for which the city in January received only 100.90, are

now selling in the market at above 104.

Even municipalities which usually float their new
bond issues at home at more or less fancy prices suffered

from the downward course of values. For instance,

Springfield, Mass., after having floated $378,000 3^s
in January at a slight premium (100.3101), in October

found it expedient to offer 4s, and placed $740,000 at

an average price of 104.679, making the interest

basis over 33^%, or 3.61%. Generally speaking,

bond prices reached their low depth about the

middle of the year and in the later months showed
considerable improvement. Fall River, Mass., sold

$351,500 4s in June and obtained only 100.188, but in

November placed $528 ,000 4s at 105 .079 and in December
sold $100,000 4s, having a less period to run, at 104.25.

In other cases, however, the downward tendency con-

tinued throughout the vear. Cincinnati placed $1 ,100,-

000 4s, optional after* 1940, in March at 102.412 and
$200,000 4s maturing in 1930 at 102.31. In April it

sold $288,000 4s of 1930 at only 101.779; in August it

put out $300,000 4s maturing in 1960 at 101.67, while

in December $1,800,000 4s of 1950 and $1,000,000 4s

of 1960 brought an average of only 100.66. As late

in the year as Sept. 6 Buffalo offered $1,303,810 4s,

without eliciting a single bid; later in the month a
local bank took the bonds at par.

In seeking to explain the downward course of

municipal bond prices, or, what is the same thing,

the rise in interest rates, during a good part of 1910,

the reasons must be sought outside the municipal
bond market itself. Money, as already stated, was in

superabundant supply, and there was no loss of con-

fidence in municipal bonds themselves. Possibly

the fact that the output of municipal obligations

has been growing in recent years may have had some
influence in affecting the relation between supply
and demand, but the main reason why municipal
bond issues did not command as good prices as before

was that the immense volume of railroad bonds,
owing to causes peculiar to the railroads, had for

some years been showing shrinking values and, there-

fore, were netting better returns. As a consequence,
investors looked for a higher return also in the case

of municipal issues. In fact, practically all classes

of bond issues have been yielding more to the investor,

and it could not be expected that municipal bonds
would be exempt from such a general movement.
We have stated that the total of the bond sales

for the year was large, notwithstanding that munici-
palities had to pay a higher price for their offerings.

This is evident from the fact that the grand total of

the disposals reached $320,036,181, or almost as

much as in the calendar year 1909, when the sales

were $339,424,560. For three successive years now
the sales have exceeded $300,000,000 per annum,
the amount placed in 1908 having been $313,797,549.
Prior to 1908 even $200,000,000 a year was con-
sidered a large amount, though in 1904 a maximum
of $250,754,946 (for this early period) was reached,
the bond proposals in that year having been large , for

special reasons. It was in 1908 that the amount
first passed $300,000,000 and at that time it

hardly seemed likely that this high total would be main-
tained, since conditions during 1908, as explained
by us on previous occasions, were such as to stimulate
and encourage new bond issues by the various civic

communities throughout the country. The year
1908 was the year following the panic of 1907, in

which latter period all classes of borrowers had had
difficulty in obtaining funds—so much so that not
a few municipalities had to make two or more attempts
in that year before they succeeded in floating their
new obligations. This made it necessary to defer

more or less municipal borrowing until 1908. On
the other hand the pronounced ease in the money
market which developed in the latter year was a
strong incentive to municipal borrowing, particularly

coming so quickly after the tight monetary conditions
of 1907. It was no surprise, therefore, that the year
1908 should have yielded a large aggregate of sales.

The record, however, we see was maintained through
1909 and 1910, though there were not then the same
extraneous circumstances to swell the total.

Nevertheless, as pointed out last year, there appears
to be no warrant for the drawing of unfavorable
conclusions from the continued expansion in the out-

put of municipal bonds. While, doubtless, there
has been a tendency towards prodigality on the part
of municipal governments, just as there has been in

private life, at the bottom the growth in the demands
upon the money market by our cities and towns is

to be ascribed to the same causes and circumstances
that are responsible for the constant new capital re-

quirements of our railroads and industrial concerns,
namely the expansion and development of the country.
The rise of new communities, with the increase in

population everywhere, explains in the main why
the yearly aggregate of new State and city bond issues

has so greatly expanded.
The force of this remark will be evident when it is

noted that as far as most of our leading cities are

concerned, the 19 10 borrowings of a permanent charac-
ter were on a diminished scale. New York City, for

instance, put out only $63,022,795 bonds, of which
$13,022,795 were sinking fund takings, the public

offering having been only $50,000,000. This com-
pares with $72,566,074 in 1909, of which the sinking

fund takings were $10,066,074; with $73,340,859 in

1908, including sales to the sinking funds of only

$3,641,399 and with $79,100,195 in 1907, including

$3,289,195 by the sinking funds. Philadelphia placed
only $5,000,000 (its other offerings having failed),

against $8,739,700 in 1909, $19,375,000 in 1908 and
$6,200,000 in 1907. Los Angeles on the Pacific Coast
put out but $3,910,000, against $7,752,000 in 1909
and $2,563,600 in 1908, and San Francisco in the same
part of the country placed only $1,527,000, against

$9,640,000 in 1909 and $3,292,500 in 1908. St. Louis

issued no bonds in 1910, as against $4,700,000 in 1909
and $6,575,000 in 1908. A few of the larger cities

placed increased amounts; Chicago belongs in this list,

with disposals of $9,025,000, against $1,800,500 in

1909 and $7,767,500 in 1908, these figures including,

besides the city itself, the sanitary districts and the

parks. Cincinnati sold $6,408,885 of new bonds,
against $5,096,543 and $3,665,972 in the two previous

years, respectively; Cleveland $4,877,000, against

$634,000 and $2,250,000 and Pittsburgh $4,900,000,
against $3,069,100 and $3,892,800. But the additions

here are small alongside the decreases at the other points

mentioned . In the following table we show the distribu-

tion of the bond sales for the last ten years among the dif-

ferent geographical groups or divisions in the country.

Calendar Years.

North Atlantic Dlv...
North Central Dlv

Total-

South Atlantic Dlv.-.
South Central Dlv
Western or Pacific Dlv

1910.

147.241,
72.476,

609
823

1909. 1908.

158,499
65,208

538;176,065,
923 65,242,

777
723

Total

Grand total

.

219,718,492 223.708.461241,308.500

22,623,
24,873,
52,820,

800
499
390

100.317,689

15.173
44,732,
55,809,

700
415
984

115,716,099

20,142
18,891
33,455,

500
139
410

72,489,049

320.036,181339,424,560 313,797.549

1907.

$
138,719
48.518,

282
220

1906.

106,

55,

695,964
429,660

187,237,502 162,125,624

9,056
17,787
13.561

500 6,642,880
328 18,147,902
878 14,826.940

40,405,706, 39,617,722

227,643,208 201,743,346

Calendar Years.

North Atlantic Dlv...
North Central Dlv

Total

South Atlantic Dlv...
South Central Dlv
Western or Pacific Dlv

Total

Grand total.

1905.

94,849,346
48.471,078

143,320,424

10,780,500
11,513,667
17.465,432

39.759,599

183,080,023

1904. 1903. 1902.

$
161,351
57.302,

192 84
131 43

$ $
593,197| 87.814
843,010, 45.779,

I-

893
061

218,653.323 128,436,207,133,593.954

7.268
12,064,
12,767,

940 3.990.100
856, 9
827i 9

,990,485
,864,258

4,727,
7.944,
6,679,

984
984
413

32.101.623. 23,844.843, 19,252,381

250,754,946 152.281.050 152.846,335
I

I

1901.

94,732,030
28.040.470

122,772.500

6,529,900
9,256,189
10,940,100

26,726,189

149,498,689
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The North Atlantic tier of States (comprising New
England, together with New York, New Jersey and
Pennsylvania) and the North Central division (com-
posed of Ohio, Indiana, Illinois, Michigan, Wisconsin,
Minnesota, Iowa, Missouri, the two Dakotas and
Nebraska and Kansas) contribute, as heretofore, the
bulk of the year's sales, being responsible for $219,718,-
492 out of the grand total of $320,036,181. On the
other hand, the disparity between the contributions
of these two groups and those of the rest of the country
is very much smaller than it was only a few years
back. This reflects, of course, the needs of the newer
communities in the i-emoter parts of the country. In
1904, for example (when, as stated above, the bond
disposals were for special reasons of more than ordinary
magnitude) , the total of the new bond issues by the
two groups first referred to were $218,653,323, while
those for the rest of the country were no more than
$32,101,623. For 1909 and 1910, however, with new
bond issues for the North Atlantic and North Central
groups, aggregating, respectively, $223,708,461 and
$219,718,492, those for the rest of the country were
$115,716,099 and $100,317,689.
The reader has been prepared by what has already

been said for the fact which stands out very promin-
ently when the year's sales are classified according to

the rates of interest which the bonds bear. The
amount of bonds at the very lowest rates has been
reduced to almost nothing, while the bond issues at

moderately low rates form a greatly diminished pro-

portion of the whole. Prior to 1908 municipalities

were obliged to pay steadily rising rates of interest on
their borrowings, this being expressed either in declin-

ing prices or by the issue of bonds bearing higher rates.

In 1908 a change for the better occurred, bringing a

decline in rates, but in 1909 and 1910 the tendency
was again upward. To show these changes, as far

as it is possible to do so from the interest rates in the

bonds, we present the following table indicating the

aggregate of the bonds put out at 3, at 33/£, at 4, at

4 j/£ , at5% , and the proportion of each to the whole , for

the years 1910, 1909, 1906 and 1901. We exclude
from the figures the sinking fund takings of this city,

consisting mostly of 3% bonds, since these furnish no
criterion of market conditions.

COMPARATIVE INTEREST RATES, EXCLUDING NEW YORK CITY'S

SINKING FUND TAKINGS.

1910.

$
PC of
Total

1909.
%

PC of
Total

1906.
S

PC of
Total

1901. PCo
$ 'TotaH

3 per cent-.
3 Vi per cent
4 per cent..
i\i per cent
5 per cent-.
Higher than

5|per cent
Unknown &
Unusual .

1,939.700
17,298,100
95,119,931
52,768.105
45,486.976

31.238.865

63.161.709

0.63
5.63

30.98
17.19
14.82

10.18

20.57

11,974,000
17,182,433

161,674,053
48,926,761
55,059,950

24,981,870

9.559,419

3.63
5.22

49.08
14.86
16.72

7.59

2.90

5,257,456
19,169,650

120,130,280
14,598,010
17,436,088

7,146,959

6,281,828

2.77
10.09
63.22
7.68
9.18

3.76

3.30

19,971,249
68,693,268
27,576,476
5,214,978
9,301,985

2,758,797

6,668,746

14.25
49.00
19.67
3.72
6.63

1.97

4.76

Total 307,013,386 100.0 329.358,486 100.0 190,020,271 100.0 140,185.499 100.0

It thus appears that while in 1901 14.25% of all the

bonds put out bore only3% interest and 49.00% carried

3^% interest, making 63.25% together, in 1910, on
the other hand, the 3% issues formed less than 1%
of the whole and the 33^% issues 5.63%, making only

6.26% combined of 3s and 33^s. As the interest rates

demanded gradually advanced, the proportion of 4s

rapidly ran up, and in 1906 these formed 63.22%
of the whole, the 4% bonds at that time being a

favorite issue both by investors and municipalities.

In 1910, however, the 4s formed only 30.98% of the

whole, while 17.19% was 43^s and 14.82% was 5s.

It will also be observed that an unusually large pro-

portion for 1910, namely 20.57%, is classed as "un-

known and unusual." This is due to the fact that

New York City put out $50,000,000 4^s and Pitts-

burgh also put out $4,878,000 of 4^s, this being

anVunusual" rate.

To complete our analysis of the bond disposals for

1910, we furnish herewith a comparison of the new
bond issues according to the purposes for which they

were used or created . The bulk of the new issues each

year is for five main purposes, namely water, street

and bridges, sewerage and drainage, schools and
school buildings, and public buildings generally. The
total under the five heads combined amounts for 1910
to $224,268,652, which compares with $235,358,294 for

1909, $226,434,801 for 1908, $167,659,934 for 1907
and $136,034,202 for 1906.

1910. IPC of

$ \Total

1909.
S

PC of
Total

1908.

%
PC of
Total

1907.

Grand total. 320,036.181 100.0339,424,560 100.0313,797,549 100.0 227,643,208
Refunding... 18,935,016 5.92 18,460,308 5.44 16,784,840, 5.35J 10,088,332

Net addlfn. 301,101,165

Water
Bridges,
streets, &c

Sewers
Schools ...

Buildings -.

Parks
Light & gas
Funding &

improve't
MIscellane's

Total net.

54,610,539

94.08 320,964,252 94.56

17.06 63,901,768

66,015,894 20.63
27,727,584 8.66
41,415,45712.94
34,499,17810.78
5,302,376; 1.66
2,266,552 0.71

12,193,243 3.81
57,070,342 17.83

18.83

71,269,11121.00
25.659,228! 7.55
41,180,09612.13
33,348,091
6,961,464
2,239,133

22,254.859
54,150.502

9.84
2.06
0.66

6.55
15.94

PCo
Total

100.0
4.43

297,012,709,94.65 217,554,87695.57

50,087,70915.97

75,756,730 24.15
26,573,296! 8.48
46,332,101:14.77
27,684,965 8.84
11,786,647
1,657.989

26,782,965
30,350,307

3.76
0.54

8.55
9.59

301,101,165 94.08320,964,252,94.56:297,012,709 94.65

38,734,125

55,038,052
16,638,355
33,018,798
24.230,604
ll,524,947i
1,007.856

13,723,397
23,638,742

217,554,876

17.01

24.18
7.31
14.50
10.64
5.07
0.44

6.03
10.39

95.57

After apportioning the amounts under the different

heads, an aggregate of $57,070,342 remains for 1910, it

will be seen, under the designation "miscellaneous,"

and the amounts for other years are also large. In

explanation it should be said that this item comprises
mainly bonds issued for special purposes, like the dock
bonds and the Rapid Transit bonds of this city

—

purposes of not sufficiently common occurrence to

warrant our providing an extra column for the
same in our full-page compilation. A foot-note

to the detail table on the following page gives the

leading items that go to make up the "miscellaneous"

column.
In conclusion we will reiterate what we have said in

previous years, namely that our figures deal only

with issues of a permanent character—such as, by
their nature, constitute a real addition to the debts

of the municipalities. We rigidly exclude floating-

debt obligations and everything of a temporary
nature, and we are careful also to avoid duplication

or the inclusion of loans that do not belong in the

footings. As the best explanation of our reasons for

excluding floating-debt obligations, we may refer to

the case of this city, which during 1910 issued no less

than $213,947,278 of temporary obligations in antici-

pation of taxes, but redeemed $213,283,560 of the

same class of obligations. We also omit from our
totals the bond issues made by Canadian municipalities

and by our Island Possessions.

In order that the reader may know what the grand
aggregate of the sales for the twelve months would be

,

with all these various items included, we will say that

the total in that event would be over $683,000,000.

The actual municipal bond sales for the twelve months
within the territorial limits of the United States were,

we have seen, $320,036,181; the temporary loans

reached $259,105,968; sales by Canadian municipali-

ties (not including two large loans made by the

Dominion Government itself) were $42,162,550 and
general fund bonds of New York City $17,000,000,

besides which Porto Rico floated $425,000 bonds,

making a grand total of $638,729,699. In ad-

dition the Dominion of Canada made two
public issues of securities in the London market,

one in January and another in May, aggregating

£9,000,000.
A full-page tabular presentation of the sales of a

permanent character within the limits of the United

States for the late year appears on the following page.

In giving this compilation we are continuing a practice

begun by us with the bond transactions of 1901. The
table presents the details of the sales in very elaborate

form, showing the disposals for each State and for

each leading geographical group or division, and indi-

cates also the purposes for which the bonds were issued

and the amounts put out at the several rates of inter-

est, besides apportioning the issues among the dif-

ferent civil divisions by whose authority they were

created—whether State, county, municipality or school

district.



STATE AND CITY SECTION. [ Vol. lxxxxii.

ANALYSIS OF MUNICIPAL BOND SALES FOR CALENDAR YEAR 19D0.

STATES AND
Grand
Total.

Slate
Bonds.

County
Bonds.

School Dis-
trict Bonds.

RATES OF INTEREST.
GEOGRAPHICAL
DIVISIONS.

Municipal
Bonds. 3

Per Cent.
3^

Percent.
4

Percent.
4^

Percent.
5

Per Cent.

Higher
than

5 Per Cent.

Unknown
and

Unusual.

Maine
$

266,100
566,500
100,000

19,067,543
1,355,000
3,749,000

92,990,052
11,118.574
18,028,900

$

237,000

4,791,000

2,000.000
16,200,000

S

168.500

1,472,556
2,689,600
2,450,000

$

30,000

1,049,317
1,002,500
2,765,100

$
266,100
299,500
100,000

14,108,043
1,355,000
1,749,000

74,268,179
7,426,474
12,813,800

$

37,000

12,809,783

%

345,000

6,338,500
775,000

2,000,000

35,500

$
266,100
74,500
100,000

12,405,838
580,000

1,749,000
21,721,671
3,507.350
9.226,800

9

110.000

124,325

5,683,405
6,304,924
2,772,600

S

915,909
1,171.400
476,000

$

16,538
5,000

57,000

%

New Hampshire
Vermont
Massachusetts

Connecticut

198,880

New York 51,842,746
129 900

Pennsylvania 5 461 000

North Atlantic Dlvls'n 147,241.669 23,228,000 6,780,656 4,846,917 112,386,096 12,846,783 9,494,000 49,631,259 14,995,254 2,563,309 78,538 57,632,526

390,000
8,498,300
2,345,500
1,035,000
4,450,000
1,388,000
3,070,000
1,447,000

1,500.000

3~,43b~666

80,000
194,000
235,000

50,666
40,000

220,000
955,000

20,000

166,000
52,000

153,500

290,000
6,804,300
1,944,500
983,000
970,000

1,194,500
2,850,000
492,000

5,766,800
370,000

2,404,000

3,430,000

200,000

20,000
207,000

1,678,000
270,000
25,000
55,000

2.245,000
350,000

105,500
561,500
382,000
760,000

1,263,500
576,000
614,000

100,000
383,000
235,000
44,500
24,000

443,000

15,000
Virginia 6,000
West Virginia
North Carolina
South Carolina 25,000
Georgia 25.C00
Florida 40 000

South Atlantic Dlvls'n 22,623,800 4,930,000 1,774,000 391,500 15,528,300 5,766,800 6,404,000 4,850,000 4,262,500 1,229,500 111,000

Ohio 29,977,441
3,387,629
12,527,982
4.188,560
1,951,614
4,091,799
3,487,454
3,546,976
1,169,548
457,750

2,681,974
5,008.096

5,416,243
1,682,385

1,245,666
136,000

1,272,966
1,159,337
245,000
246,268
155,000
271,000
229,000

4,751,300
899,700
839,536
667.500
75,500

734,533
413.200
759,300
393,000
117,750
313,100
357,800

19,809,898
805,544

11,688,446
2,276,060
1,740,114
2,084,300
1,914,917
2,542,676
530,280
185,000

2,097,874
4,421,296

295,666

1,660,000

17,632,659
1,695,700
9,338,500
712,574
293,500

2,047,071
198,000

1,330,000
886,680

76,000
20,000

6,755,014
737,778

1,361,000
1,177,500
1,194,000
352,888

1.336,900
1,027,500

50,000
75,000

755,000
1,553,971

3,568,104
459,567
765,763
363,454
298,500

1,295,800
950,300
624,000
25,000

336,750
1,355,660
3,008,204

75,620
168,584

1,034,719
42,032
110,775
88,040

947.254
601,976
191,268
36,000

341,214
329,921

1,946,044
31,000

Illinois 28 000
Michigan 233,000
Wisconsin 54,839
Minnesota 308,000

55 000
Missouri 63,500
North Dakota 16,600
South Dakota 10,000
Nebraska
Kansas ....

154,100
96,000

North Central Dlvls'n. 72,476,823 12,058,199 10,322,219 50,096,405 1,955,000 34,230,684 16,376,551 13,051,102 3,867,403 2,996,083

Kentucky 1,132,375
3,035,760
1,263,000
2,091,000
649,700

10.189,061
5,047,603
1,465,000

600,000

1,651,700

76,000
565,000
150,000
660,000

2,948,320
1,229,929
141,500

41,000

10,000
61,700

1,769,871
1.061,300
337,500

1,015,375
2,470,760
1,113,000
821,0011
588.000

3,819,170
2,756,374
986,000

1,651,700

665,000

600,000
199,000

1,378,000

170.000
1,405,000

1,488,000

135,500
1,011,000
1,156,000
838,000
450,700

4,873,861
3,381,500
979,500

161,875
613,760
85,000

603,000

206,500
1,403,603
426,500

Tennessee 6,000
Alabama
Mississippi

22,000
50,000

Texas
Oklahoma

591,000
262,500

Arkansas 59,000

South Central Dlvls'n. 24,873,499 2,251,700 5,770,749 3,281,371 13,569,679 1,651,700 2,842,000 3,063,000 12,826,061 3,500,238 990,500

Montana 1,415,875
1,064,700

13,095,300
193,500
216,800

1,339,966
366,107

1,170,578
12,934,812
5,517,553

15,505,199

125,000

333,300

200,000

250,000

595,000

543,000
25,000

35,000

45,200
714,500

1,427,000

274,375
144,700
383,000
84,000

216,800
941,600
280,000
173,700

1,394,000
905,475

2,532,500

421,500
920,000

11,836,000
84,500

363,366
86,107

951,678
10,626,312
4,612,078
11,295,699

251,000 82,300 25,000

700,000

1,250,000
250,000

370,000

216,800
100,000

4,353,000
390,000

8,053,500

773,675
549,000
458,000
108,500

463,166
250,000
395,488

1,838,000
1,634,275
6,313,900

488,900
515,700

11,469,000
85,000

67,800
116,107
762,590

6,258,812
2,203,278
595,999

153,300
Wyoming
Colorado 440,000
New Mexico
Arizona
Utah 9,000
Nevada
Idaho
Washington

12,500
485,000

Oregon
California

40,000
291,800

Western Division 52,820,390 908.300 3,384,700 7,330,150 41,197,240 251,000 82,300 2,225,000 13,483,300 12,784,004 22,563,186 1,431,600

Grand total 320,036,181 31,318,000 29,768,304 26,172,157 232,777,720 14,749,483 17,298,100 95,332,943 52,768,105 45,486,976 31,238,865 63,161,709

Per cent 100% 9.79% 9.31% 8.15% 72.75% 4.61% 5.41% 29.79% 16.49% 14.21% 9.76% 19.73%

STATES AND
GEOGRAPHICAL
DIVISIONS.

Maine
New Hampshire
Vermont
Massachusetts
Rhode Island
Connecticut
New York
New Jersey
Pennsylvania

North Atlantic Dlvls'n

Delaware
Maryland .
Virginia
West Virginia
North Carolina
South Carolina
Georgia
Florida.

South Atlantic Dlvls'n

Ohio
Indiana
Illinois
Michigan
Wisconsin
Minnesota
Iowa
Missouri
North Dakota
South Dakota..
Nebraska
Kansas .

North Central Dlvls'n.

Kentucky
Tennessee
Alabama
Mississippi
Louisiana
Texas
Oklahoma '.'.'.'.'.

Arkansas

8outh Central Dlvls'n.

Montana
Wyoming
Colorado I
New Mexico .1"
Arizona
Utah...
Nevadi
Idaho .

Washington I
Oregon
California..

Western Division

Grand total

Per cent

Total
Bonds.

%
266,100
566,500
100,000

19,067,543
1,355,000
3,749,000

92,990,052
11,118,574
18,028,900

147,241,669

390,000
8,498.300
2,345,500
1,035,000
4,450,000
1,388,000
3,070.000
1,447,000

22,623,800

29,977,441
3,387,629
12,527,982
4,188,560
1,951,614
4,091,799
3,487,454
3,546,976
1,169,548
457,750

2,681.974
5,008.096

Of which
for

Refunding.

S
25,000
80,000

200,000
367,000

1,526.900
812,100
283,000

3,294,000

45,000
7,500

55,000
48,400

,475,000
910,000

20,000

4,560,900

72,476,823

1,132,375
3,035,760
1,263,000
2,091,000
649,700

10,189,061
5,047,603
1,465,000

24,873,499

2,388,434
196,000
131,127

1,274,000
156,000
224,000
302,700

6.000
117.850

5,000
205,500
499,800

Leaving
Net

Additions.

$
241,100
486,500
100,000

19,067,543
1,155,000
3,382,000

91.463,152
10,306,474
17,745,900

143,947,669

345,000
8,490,800
2,290,500
986,600
975,000
478,000

3,070,000
1,427,000

18,062,900

27.589,007
3.191,629
12,396,855
2,914,560
1,795,614
3,867.799
3,184.754
3,540.976
1,051,698
452,750

2,476,474
4,508,296

ISSUED FOR THE FOLLOWING PURPOSES.

For
Water.

%
147,000

45,000
2,853,500
125,000
460,000

26,394,583
872,000

1.091,000

31,988,083

245,000
15,000

130,500
212,867
136,000
44,750

888,000
75,800

1,747,917

2,846,223
45,000

281,750
502.454
100,500
272,250

1,391,000
1,092,000

90,600
147,000
642,850

1,039,000

5,506,411 66,970,412

390,000
275,000

7,000

149,000
1,725,200

31.455

2,577,655

1,415,875
1,064,700

13,095,300
193,500
216,800

1,339,0(16
366,107

1,170.578
12,934,812
5,517,553
15,505,199

52,820,390

320,036,181

100%

125,000

633,300
10,000

132.700
1.864,000
331,050

742,375
2,760,760
1,256,000
2,091,000
600,700

8,463,861
5,016,148
1,465,000

22,295,844

2,996,050

18,935,016

5.92%

1,290,875
1,064,700

12,662,000
183,600
216,800

1,339,966
366,107

1,037,878
11.070,812
5,186,503
15,505,199

8.450,627

338,000
40,000
67,500
69,000
70,000

1.026,920
1.163,750
100,000

2,875,170

206,500
490.000
459.000

307,716
35,000
130,530
,578,706
,776,500

49,824.340

301.101,165

94.08%

4,564,790

9,548,742

54,610,539

17.06%

Streets and Sewers and Schools & General
Bridges. Drainage. Sch.Bldgs. Buildings.

252,000
15,000

3,166,638
125,000
30,000

21,159,543
1,529,754
3,586,350

$
24,000
20,000

29,864,285

80,000
,556,000
662,000
442,367
445,000
140,000
458,000
892,500

4,675,867

12.137,629
660,085
549,100
678.398
674,964

1,204,166
152,000
630,000
75,400

594,560
559,971

17,716,273

166,775
1,373,760
414,000
537,000

2,908,500
625.000
686.000

6,711,035

180,000
270.000
23,800

35,000
5,107

110,027
4,307,501
683,590

1,433,409

7,048,434

66,015,894

20.63%

2,075,140
490,000
83,000

1,204,117
432,833
639,750

4,968,840

4,266,800
79,000
171,366
177,000
110,000
647,000
47,200

5,498,366

1,615,345
73,800

5,955,719
312,208
219,650
10,000

750,512
308,676
135,648

5,000
485,914

1,776,184

11.648,656

30,000
40,000

2,628,800

195,000
4,953,767
4,269,750
2,540,100

14,657,417

20,000
563,000
337,000
52,000
35,000
153,500
653,000
134,000

$

"24",666

4,697,000
375,000

2,000,000
6,997,296
1,780,600
2,951,000

18,824,896

509,000
109,000
80,000
125,000

345,000
22,500

1,947,500

4,702,300
1,277,100
889,536
883,500
380,500

1,633,033
268,000
753,300
342.350
117.750
313,100
407,800

1,190,500

11,968,269

132,600
120,000

288,000
75,000

808,000
694.474
246.500

2,264,574

125,000
105,000
67,700
59,000

46,000
200,955

1,397,728
427,265
928,500

3,347,148

27,727,584

8.66%

56,000
760,000
102,500
83,600
91,700

2,455,121
1.077,300
362,500

4,988,621

274,375
144.700
338,000
74,000

216,800
941,600
280,000
171,200

1,081,000
905,475

3,426,500

7.853,650

41,415,457

12.94%

4,360,016
614,500

3,637,000
66,000

293,500
263,250
28,000

397,000
250,900
60,000
100,000
247,700

10,317,866

40,000
260,000
142,000
180,000
100,000
598,000
833,250

2,153,250

395,000
45,000

50,500

30,166
625,000
60,000

907,000

2,012,666

34.499,178

10.78%

Parks and
Museums.

424,480
40,000

1,118,776
403,476
90,000

2,076,732

1,218,000
18,644

139,000

84.000
169,000

130,000

1,758,644

15,000
60,000
35,000

275,000

375,000

1,000,000

92,000

1.092,000

5,302,376

1.66%

Elec. Light Funding & Miscel-
andGas. Improv'l. > laneous.

$
70,100
115,500

20,000

22,000
102,500

144,500

18,000
100,000

74,500

1,361,076
770,333

1,451,000

3,842,509

s

45~,666

3,127,485

614,000
28,251,994

145,228
5,396,700

37,580,407

288,000

47,000!
29,750
79,000
5,000

278,750

177,425
66,500
97,250

220,000
28,500
33,500
30,000
185,500
25,000
8,000

138,550
164,000

1,174,225

12,000

"A 5",500

67,000
110,600

235,000

20,000
10,000

38,700

53,000
273,377
25,000
14,000

434,077

2,266,552

0.71-;

210,000

498,000

1,275,000
873,000
28,000
10,000

40,000

430,670;
360,000
778,500
102,000
36,000i

243,000!
418,500

"95",366!
5,000,

179,000,
183,641

2,226,000

101,399
76,000
69,000
150,000
78,000
39,600
146,742
274,500
36,500
110,000
22,500

2,831,611! 1,104,241

9,000

530,000
873,000

88,000
70,000

1,570,000

40,000

To" 500

16,950

6,000
142,000

1,272,173
1,957,500

3,451,123

12,193,243

3.81%

195,000

114.000
565,320
248,874

1,123.194

50,000

11,6~67~,666

336,000
765,500
36,500

2,181,500

15,036,500

57,070,342

17.83%

, . . NOTE.—The total of $63, 101 ,700 In the column giving "Unknown and Unusual Rates Is made up almost entirely of odd rates. For Instance, the $51,842,746 cred-
'.

, il 1? New York Includes $50,000,000 4>£s put out by New York City, while of the remainder ($1,842,746) $1,816,880 consists of rates of Interest such as 4.95%, 4.85%,
4.75%, 4.70% 4.65%, 4.60%, &c. Of the $5,461 ,000 total for Penn., $6,308,000 was floated as iU% bonds. The $1,946,044 Ohio total Includes $775,000 i\i%
bonds and $1,040,000 4.10s. In the column called Miscellaneous" In the second table, Massachusetts $3,127,485 Is partly made up as follows: $1,240,000 rapid transit,
bonds of Boston and $925,500 "municipal loan" bonds Issued by various cities throughout the State. The main Items Included In the $28,251,994 under "Miscellaneous"
In New York are: Rapid transit bonds, $0,213,012; dock bonds, $5,245,865; tax-deflclency bonds, $3,000,000; Topographical Bureau bonds, $415,542, and bonds for "vari-
ous municipal purposes." $1,618,509. All the foregoing were Issued by New York City. Also included In the New York total under "Miscellaneous" Is $11,000,000
canal bonds of New York Stat*. The $5,396,700 credited to Penn. consists of $5,000,000 bonds put out by Phlla. for various purposes. The Maryland total of $1,275,000
\1

C
i'., ?,"i ,

00() condult and burnt district bonds Issued by Baltimore. Included In the total for Colorado Is $11,597,000 bonds floated for Irrigation purposes; while of
the $.2,181,500 California total, $1,326,500 bonds were issued for Irrigation purposes and $250,000 sea-wall bonds by the State of California.
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United States Debt and Its History.
The following is a statement of the debt of the United States past and present. To add to its usefulness we give refer-

ences to the laws authorizing each of the issues of bonds outstanding to-day, and likewise so far as we deem it needful,
citations from those laws.

All our figures, except when otherwise noted, represent the status at the close of business June 30 or the beginning of

business on July 1 of each fiscal year. To conform to that feature and yet furnish information through which any reader
can always have the data for a correct exhibit of the debt situation at any past or future day, and make an accurate com-
parison with previous years, we present, first, the details as they stood at the close of the last fiscal year ending June 30 1910;
tecond, the changes in those details since June 30 1910 down to May 1 1911; third, the items of interest-bearing debt, &c,
at the beginning of each fiscal year since July 1 1878; fourth, we publish in the "Chronicle" every month—usually the first

or second Saturday—the full detailed Government statement of the debt as reported by the Treasurer on the last day of

the previous month; some months lack of space forces us to delay the publication to a later week.
With these data at his command, it would seem as if any inquirer could satisfy himself fully with reference to every

point which might become of importance for him to know respecting the United States debt.

INTEREST-BEARING DEBT OUTSTANDING JUNE 30 1910.

Title of Loan. Authorizing Act. Rate. When
Redeemable.

Interest
Payable.

Amount
Issued.

Outstanding.

Registered. Coupon. Total.

Consols of 1930 March 14 1900 2%
3%
4%
2%
2%

April 1 1930
Aft.Aug. 1 '08

Feb. 1 1925
Aug. 1 1916
Aft.Nov. 1 '18

J. O, J & A
F, M, A & N
F. M, A & N
F, M, A & N
F. M. A A 1\T

$646,250,150
198,792,660
162.315,400
54,631,980
30,000.000

$641,419,950
42.446.340
98,516,050
54,601.000
29.564,520

$4,830,200
21,499,120
19.973,850

30,980
435,480

$646,250,150
Loans of 1908-18 June 13 1898 63,945,460
Loan of 1925 January 14 1875.. 118,489,900
Panama Canal Loan June 28 1902 & Dec. 21 1905.

June 28 1902 & Dec. 21 1905.
54,631,980

Panama Canal Loan 30,000,000

Aggregate of Interest-bearing d<sbt, ezcl. of U. S. bonds Issued to Pacific railroads, as stated below.. 1,091.990.190 $866,547,860 $46,769,630 $913,317,490

DEBT ON WHICH INTEREST HAS CEASED JUNE 30 1910.

Funded loan of 1891, continued at 2%, called May 18 1900. Interest ceased Aug. 18 1900 -
Funded loan of 1891, matured Sept. 2 1891
Loan of 1904, matured Feb. 2 1904
Funded loan of 1907, matured Juy 2 1907
Refunding certificates, matured July 1 1907
Old debt matured at various dates prior to Jan. 1 1861 and other Items of debt matured at various dates subsequent to Jan 1 1861

Aggregate June 30 1910 of debt on which Interest has ceased since maturity

$32,000 00
23.750 00
14.450 00

1,129,250 00
17,160 00

908.285 26

$2,124,895 20

DEBT BEARING NO INTEREST JUNE 30 1910.

United States notes
Old demand notes
National Bank Notes
Redemption account

Fractional currency

Authorising Act.

Feb. 25 1862; July 11 1862: March 3 1863-
July 17 1861; Feb. 12 1862

July 14 1890
July 17 1862: March 3 1863; June 30 1864. $15,239,928 28, less $8,375,934 estimated as lost or destroyed.

Act of June 21 1879 -.-

Aggregate June 30 1910 of debt bearing no Interest.

$346,681,016 00
53.282 50

27.004,463 00

6.858,822 28

$381,497,583 78

The foregoing shows that the Government debt on June 30 1910 was made up of (1) interest-bearing debt, $913,317,490,
of (2) debt on which interest has ceased, $2,124,895 26, of (3) debt bearing no interest, $381,497,583 78, making total gross
debt, $1,296,939,969 04; subtracting from the total the net cash balance in the Treasury ($250,490,783 79) at the same date
(June 30 1910), we have the net debt as it stood at the close of the last fiscal year, $1,046,449,185 25. Since the closeof
June there have been no changes in the various items of the interest-bearing debt.

For later and future details of the debt, see the same as issued every month in the "Chronicle," the first or a later Saturday.
We now add, first, references to and citations from the laws which are the authority for the debt as it stands to-day; second
the two tables on the next page, which exhibit all the particulars of the total debt of the United States on June 30 of each
year from 1878 to 1910, and on May 1 1911; third, the Pacific Railroad bonds, which are never included in the Treasury
debt statements.

FUNDED LOAN OF 1891" (Column 1) 4^9, continued at 2% The bonds of this Issue were Issued In exchange for the 4 VS % funded loan of
1891 by agreement between the Secretary of the Treasury and the holders, and were made redeemable at pleasure of the Government. Amount
ssued $25,364,500. but May 18 1900 all were called for redemption on Aug. 18 1900, when Interest ceased.

"CONSOLS OF 1930."—(Column 10.) Bonds (2% payable at the pleasure of the Government after 30 years) authorized In "Act to define and
fix the standard of valui," &c. (for copy of Act see "Chronicle," March 3 1900, page 411), for the purpose of refunding (1) outstanding United States
bonds bearing Interest at 5% payable Feb. 1 1904; (2) bonds bearing Interest at 4% payable July 1 1907; and (3) bonds bearing Interest at 3% payable
August 1 1908 (the "ten-twenties of 1898") For details of arrangement see Secretary Gage's circular with reference to the operations for carrying out
the refunding provisions of the bill in "Chronicle." March 17 1900. page 509. Of these 2 "is there were outstanding May 1 191 1 . according to debt state-
ment. $646,250,150.

"LOAN OF 1908-1918."—(Column 8.) The bonds Included under this head are an Issue of $198,792,660 3%s. They were authorised by Act of
June 13 1898 and are known as the "War Loan." The law provided that In allotting said bonds the Individual subscriptions of the lowest amount
must be first allotted. On the day the Act was signed a Treasury circular was Issued (see circular In "Chronicle" of June 18 1898, page 1168) Inviting
subscriptions for 32 days, from June 13 to July 14, for the amount of bonds stated. In both coupon and registered form, coupon In denominations of
$20, $100, $500 and $1,000. and registered In denominations of same amounts, and also In $5,000 and $10,000, dated August 1 1898, redeemable In
ooln at the pleasure of the United States after ten years from date of Issue, and due and payable August 1 1918. See circular for further details.
Subscriptions reached the amount of $1,325,000,000. The amount now outstanding (May 1 1911) Is $63,945,460

"FUNDED LOAN OF 1907" (Column (3) 4s. The Act of July 14 1870. authorized the Issue of 1 ,000 million dollars of bonds at 4% , payable In coin
of the present standard value at the pleasure of the United States after thirty years; these bonds to be exempt from all taxes or duties of the United
States, as well as from taxation In any form by or under State, municipal or local authority. Bonds to be sold at not less than par In coin, and proceeds
applied to redemption of outstanding 5-20s, par for par. Outstanding (May 1 1911), $942,650, included In debt upon which Interest his ceased.

"REFUNDING CERTIFICATES" (Column 4).—Act of February 26 1879 authorized the Secretary of the Treasury to Issue In exchange for lawful
money of the United States certificates of deposit of the denomination of ten dollars, bearing Interest at the rate of 4%, and convertible at any time,
with accrued interest. Into the 4% bonds described In the Refunding Act: the money so received to be applied only to the payment of the bonds bear-
ing Interest at a rate not less than 5%. On March 12 1879 the Issue of these certificates and their exchange Into 4% bonds were authorized; the cer-
tificates were to draw 4% Interest from April 1 1879 and were convertible in sums of $50 or Its multiples. The amount Issued at the close of the fiscal
year (June 30 1879) was $39,308,110, but they had been converted so rapidly that there were outstanding at that date only $12,848,210. On Oct. 31
1879 the entire authorization had been reached, the maximum amount of the Issue being $40,012 750. Of these there were still outstanding on
May 1 1911 a total of $14,780, included In debt bearing no Interest.

"LOAN OF 1925."— (Column 6.) Sales of bonds Included under this designation were effected (1) In February 1895 to the amount of $62,315,400

.

and (2) In February 1896 to the amount of $100,000,000. In a message to Congress under date of February 8 1895 (published In the "Chronicle"
February 9 1895, page 244), President Cleveland stated In substance that In pursuance of Section 3700 of the Revised Statutes the details of an arrange-
ment have this day been concluded whereby bonds authorized under the Act of July 14 1875, payable In coin at the pleasure of the United States after
the first day of Feb. 1925, with Interest at the rate of 4% per annum, to the amount of $62,315,400. are to be Issued for the purchase of gold coin amount-
ing to a sum slightly In excess of $65,000,000, to be delivered to the Treasury of the United States, which sum added to the gold now held In our re-
serve will so restore such reserve as to make It amount to something more than $100,000,000. Such a premium Is to be allowed to the Government
upon the bonds as to fix the rate of Interest upon the amount of gold realized at 3 H % per annum. At least one- half of the gold to be obtained Is to be
supplied from abroad. Section 3700 of the revised Statutes Is as follows:

"Sec. 3700. The Secretary of the Treasury may purchase coin with any of the bonds or notes of the United States authorized by law at such rates
and upon such terms as he may deem most advantageous to the public Interest."

For a construction of the "Refunding Act of 1870" and of the "Resumption Act of 1875," see "Chronicle." February 18 1893, page 265.
The Issue In February 1896 was an ordinary offering, open to all bidders, of $100,000,000 of the same bonds as the foregoing—same In date, same

In time of maturity, same In rate of Interest and time of Interest payments. Consequently both Issues are called the "Loan of 1923." of which there
axe outstanding $118,489,900.

• LOAN OF 1904."—(Column 5.) The Act of January 14 1875 authorizes the Secretary of the Treasury to use any surplus revenues from time to
time In the Treasury not otherwise appropriated, and to Issue, sell, dispose of, at not less than par In coin, either of the descriptions of bonds of the
United States described In the Act of July 14 1870 for the purpose of redeeming on and after January I 1879, In ooln. at the office of the Assistant
Treasurer of the United States at New York, the outstanding legal-tender notes when presented In sums of not less than Qfty dollars. Under this
authorization, and for the purpose mentioned. there were Issued In Feb 1894,payable In 10 years, $50,000,000 of 5%s and In Nov. 1894 there were Issued
$50,000,000 more for similar bonds for same purpose. The bonds matured Feb. 2 1904. and the amount outstanding May 1 ($13,450) is Included on
that date In "debt on which Interest has ceased."

"PANAMA CANAL LOAN."— (Column 2 ) The Act of June 28 1902, Section 8, supplemented by the Act of Dec 21 1905 (for copy of the sections
referred to, see "Chronicle" July 7 1906. page 12), authorizes the Issue of $130,000,000 of coupon or registered 2% bonds of the United States, or as
much thereof as may be necessary. In denominations of $20 or some multiple of that sum, redeemable In gold coin at the pleasure of the United States
after ten years from the date of Issue— $84 631.980 of said bonds have been Issued, all of which are now outstanding They bear date Aug. 1 1906 and
Nov. 1 1908, but interest began Nov. 1 1907 an i Feb. 1 1909.

"CERTIFICATES OF INDEBTEDNESS" OF 1908. Authorized by Act of June 13 1898. $15,436,500 of the certificates w< re Issued In denoml
nations of $50. payable to bearer; dated Nov. 20 1907: Interest at the rate of 3% per annum, payable with the principal sum onand after Nov. 20 1908,
on presentation of the certificates for redemption. For further details see circular of Secretary Cortelyou In "Chronicle," Nov. 23 1907, page 1311

—

the certificates have all been retired.
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In April 1895 we gave a table showing the debt of the United States on the first day of July 1856, and every subsequent
year. It is not necessary to repeat all those figures. We have determined on this occasion to begin our statement with
1878, as that year antedates all of the issues now outstanding, and yet carries the record sufficiently far back to show the
nature and extent of the Government securities when the refunding operations of that period began. It has the advantage,
too of giving separate and distinct each issue of bonds now outstanding. The statement is subjoined.

PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES FROM JULY 1 1878 TO NOV. 1 1010

Year.

1879
1880.
1881 .

1882.
1883

1884.
1885.
1888 .

1887 .

1888.
1889.
1890 .

1891
1892
1893
1894
1895
1896
1897
1898
1899
1900
1901
1902
1903
1904
1905.
1908
1907
1908
1909
910

1911, May 1

1

"Funded Loan
0/1891" 4H%.
contin'dat 2%

1878, Julyl 240,000,000 00
250,000,000 00
250.000,000 00
250,000,000 00
250,000,000 00

Funded Loan
of 1907,"

4«.

250,000 000 00 737,586,300 00

250,000
250,000
250,000
250.000
222,207
139.639
109.015

000 00
000 00
000 00
000 00
050 00
000 00
750 00

50.869,200 00
25,364,500 00
25,364,500 00
25,364,500 00
25,364,500 00
25,364,500 00
25,364,500 00
25,364,500 00 559

98,850 000 00
728,673 790 00
737,980 800 00
738,659 000 00
738,884 300 00

737
737
737
737
714
676
602

559
559
559
559
559
559
559

25,364,500 00
21 979,850 00

'PanamaCanai
Loan."

30.000.000 00
54,631,980 00
84,631,980 00
84,631,980 00
84.631,980 00

559
355
257
233
173
156
156
116
36

,661,700 00
,719,850 00
,759,700 00
,800,580 00
,177.400 00
,095,350 00
,193,500 00

,566,000 00
,581,250 00
,604,150 00
,618,400 00
.625,750 00
,636,850 00
,640,100 00
,646,050 00
,652,300 00
,528 350 00
,376,050 00
,177,400 00
,385,650 00
,593,150 00
.595,600 00
.755,150 00
,126,150 00

"Refunding
Certificates,"

4s

40,012,750 00
12,848,210 00
1,367,000 00
688,800 00
465,050 00
355,900 00

290,000 00
240,600 00
207,800 00
175,270 00
138,050 00
119,640 00
103,860 00

93,920 00
83,580 00
68,450 00
58,990 00
54,110 00
47,140 00
45,130 00
41,520 00
37,830 00
35,470 00
33,320 00
31,980 00
30,600 00
29,080 00
27,530 00
26,280 00
25,150 00

"Loan of
1904."

5s.

50,000,000
100,000,000
100.000,000
100,000,000
100,000,000
100.000,000
47.651,200
21,854,100
19,410,350
19,385,050

6
'Certificates
of Indebt-
edness."
14,186,500

"Loan of
1925,"
4 s.

31,157,700
162,315,400
162,315,400
162,315.400
162,315.400
162,315,400
162,315,400
134,994 200
118,489,900
118,489,900
118,489,900
118,489,900
118,489,900
118,489.900
118.489,900
118,489,900
118,489,900

8
'Navy Pens'n

Fund."
3s.

14,000,000 00
14,000,000 00
14.000,000 00
14,000,000 00
14,000,000 00
14,000.000 00

14,000
14,000
14.000
14,000
14,000
14.000
14,000

.000 00
,000 00
.000 00
.000 00
,000 00
,000 00
.000 00

9
"Loan of
1908."

( War Bonds)
3s.

198,678,720
128 843.240
99,621,420
97,515,660
83,107,060
77,135,360
77,135,360
63,945,460
63.945.460
63,945,460
63,945.460
63,945,460
63,945,460

10
Old ds and 7s
Converted into
is and 4.4s.

1,441.885,650
792,121,700
720,645,300
636,219,950
1460.461,050
H32,082,6001
1/304204 3501
/224.612.150
/194.190.500
/144.046.600
/19.716.500

11
"Consols of

1930."
2%.

307,125
445.940
445,940
520,143
542,909
542,909
595,942
646,250
646,250
646,250
646,250
646.250

,350
.750
,750
,150
,950
950
350
150
,150
150
,150
150

12
Total

Interest-bearing
Debt.

1,794.735,650 00
1.797.643,700 00
1,723,993.100 00
1,639,567,750 00
1,463,810,400 00
1,338,229,150 00

1,226,563.850 00
1,196,150,950 00
146,014,100 00
021.692,350 00
950,522,500 00
829,853,990 00
725,313,110 00

610.529
585,029
585,037
635,041
716,202
847.363
847,365
847,367
,046 048
023 478
987 141
931 070
914 541
895.157
895,158
895,159
894,834
897,503
913,317
913,317
913,317

.120 00
,330 00
,100 00
,890 00
,060 00
,890 00
,130 00
.470 00
750 00
860 00
040 00
340 00
,410 00
440 00
,340 00
,140 00
,280 00
,990 00
.490 00
490 00
490 00-

i Continued at 3 4 %. f Continued at 3%.

PUBLIC DEBT OF THE UNITED STATES. ETC. (Continued.)

Year.

1878. July 1.
1879
1880
1881
1882
1883
1884
1885
1886
1887
1888
1889
1890
1891
1892
1893
1894
1895
1896
1897
1898
1899
1900
1901
1902
1903—
1904...
1905
1906
1907
1908
1909
1910
1911. May 1

13
Debt on which In-
terest has ceased.

$5
37
7
1

16
7

19
4
9
6
2
1

1

1

2
2
1

1

1

1

1

1

1

1

1

1

1

1

1

1

4
2
2
1

,594,560 26
,015,630 26
,621,455 26
,723,865 26
,260,805 26
,831,415 26
,656,205 26
,100.995 26
,704.445 26
,115.165 26
.496.095 26
.911.485 26
,815,805 26
,614,705 26
.785,875 26
,094,060 26
,851.240 26
,721,590 26
,636,890 26
,346,880 26
,262,680 26
,218,300 26
,176,320 26
,415,620 26
,280,860 26
,205,090 26
,970,920 26
,370,245 26
,128,135 26
,086,815 26
,130.015 26
.883,855 26
,124.895 26
,905,910 26

14
Debt bearing no

Interest.

$363
362
353
353
353
353
353
353
397
353
353
353
353
393
380
374
380
378
373
378
384
389
388
383
395
393
389
385
396
401
426
382
381
390

.231.082 27

.150.091 78

.826,945 37
,847.504 32
,787.958 77
,740,691 81
,719,517 31
,603,141 88
,692,548 52
.685.110 37
660.467 32
654,148 97
648.559 47
,662.735 35
,403,635 37
,300,605 87
004,686 42
,989,469 99
,728,570 14
,081.702 64
,112,912 64
433,653 66
,761,732 41
,015,584 63
,680,156 63
,659,412 63
,130,655 88
,828,509 58
,235,694 78
,257,097 28
,056,397 28
,114,026 78
497.583 78
054,944 93

15
Outstanding
Principal.

$2,163
2,196
.085
.000
,833
.699
,599
,553

1,509
1,381
1,306
1,185
1,080
1,005
968
961

1,016
1,096
1,222
1,226
1,232
1,436
1,413
1.371
1,328
1,309
1,286
1,282
1,292
1,297
1,327
1,298
1,296
1.305

561,292,
809.422
441.500
139,119
859,164
801,257
939,572
955,087
411,091
492.625
679.062
419.624
777,474
806.560
218,840
431,766
897,816
913,120
729,350
793.712
743.062
700,703
416,912
572,244
031,356
405.912
259.016
357,094
522,970
178,192
690,402
315,372
939,969
,278,345

53
04
63
58
03
07
57
14
78
63
58
23
73
61
63
13
68
25
40
90
90
92
67
89
89
89
14
84
04
54
54
04
04
19

16
Cash in the Treasury

July 1.

$164
200
166
180
158
161
161
178
227
206
243
209
189
153
126
122
117
195
267
240
205
281

•305
•326
•358
•384
•319
•292
•328
•418
•389
•274
•250
a 235

.179,012 08

.394,517 01

.114,752 88
,488,965 35
,835.689 78
.019,431 92
.396,577 18
.602.643 23
.265,253 34
.323.950 21
.674,167 85
.479,874 01
.993.104 20
.893,808 83
,692,377 03
,462,290 38
,584,436 13
.240.153 51
.432.096 70
.137.626 76
657,570 76
380.468 73
705.654 78
833,124 92
574.115 85
,394,275 58
027,242 39
490.322 87
087.283 25
,581,437 51
,557.993 16
.453,841 25
,490,783 79
,705,902 16

17
Total Debt, less Cash

in Treasury.

$1,999
1,996
1,919
1,819
1,675
1,538
1,438
1,375
1,282
1,175
1,063
975
890
851
841
838
899
901
955
986

1.027
1,155
1.107
1,044
969
925
967
989
964
878
938

1,023
1.046
1.069

,382.280 45
.414.905 03
,326.747 75
,650,154 23
,023.474 25
.781,825 15
,542.995 39
.352.443 91
,145.840 44
.168.675 42
.004,894 73
.939,750 22
,784.370 53
.912.751 78
,526.463 60
.969,475 75
,313,380 55
,672,966 74
.297,253 70
,656,086 14
,085,492 14
.320,235 19
,711.257 89
.739,117 97
,457,241 04
.011,637 31
,231.773 75
,866.771 97
.435.686 79
,596,755 03
,132,409 38
,861,530 79
.449,185 25
.572,443 03

18
Annual Interest

Charge.

$94,654,472 50
83,773.778 50
79,633,981 00
75,018,695 50
57.360,110 75
51,436,709 50
47.926,432 50
47,014,133 00
45.510,098 00
41.786.529 60
38.991,935 25
33,752.354 60
29,417,603 15
23.615.735 80
22.893,883 20
22,894.194 00
25,394,385 60
29,140,782 40
34.387,265 60
34,387.315 20
34,387,408 80
40,347.872 80
33,545,130 00
29,789,153 40
27.542,945 50
25.541.573 30
24.176.745 00
24.177,850 20
23.238.064 00
21,648,913 60
21,101.197 40
21.295.602 40
21.295.602 40
21,295,602 40

Note 1.—The annual Interest charge Is computed upon the amount of outstanding principal at the close of the fiscal year, except In the case of May,
tor which the total Is of that date, and Is exclusive of Interest charge on Pacific Railway bonds

Note 2.—The figures for July 1 1879 were made up assuming pending funding operations to have been completed.
*Note 3.—Under the Act of March 14 1900 the Treasury Department has kept the gold Reserve Fund of $150,000,000 as a separate Item, and not

Included It In the available cash balance. In the foregoing statement, however, we have continued to Include the Item so as not to embarrass comparison
with previous years.

PACIFIC RAILROAD DEBT.—One other class of bonded debt must be referred to which has never been included
in the total of Government debt—we mean the Pacific Railroad subsidy debt. To show the situation of this indebtedness
we have to make compilations of our own, as the Treasury form comes short of indicating the existing situation. In the
following we bring together the details respecting the issues to the Pacific railroads, giving likewise in t-he statement the

debt already paid and the balance due to the Government.

BONDS ISSUED TO PACIFIC RAILROADS—THEIR STATUS MAY 1 1911.

Railroad Liability. Repaid by Companies in Full Settlement.

Name of Railway. Bonds
Issued by

Government.

Net Interest
Paid by

Government.
Total.

Through
Sinking
Fund.

Through
Payment to
Government.

Total
Repaid.

Unsettled.

Central Pacific $25,885,120 00
6,303.000 00

27,236,512 00
1,600.000 00
1,970,560 00
1,628,320 00

$36,604,385 29
6,607,458 34

31,211.711 75
2,OHO, 564 80
3,453.102 86
2.551.698 20

$62,489,505 29
12,910,458 34
58,448,223 75
3,650,564 80
5,423.662 86
4,180.018 20

$9,100,452 55 $53,389,052 74
7,124.898 00

40.253.605 75

$62,489,505 29
•7,124,898 00
58.448,223 75

Kansas Pacific
Union Pacific 18,194.618 00
Central Branch, Union Pacific $3,650,564 80
Western Pacific. 5,423,662 86

2,122.841 24
5.423,662 86

a2, 122,841 2481oux City & Pacific

Totals $64,623,512 00 $82,478,921 24 $147,102,433 21 $27,295,070 55 $108,314,060 59 $135,609,131 14 $3,650,564 80

• Government accepted principal of bonds of Kansas Pacific RR.—$6.303,000—for Indebtedness, but subsequently received an additional $821,-
898 on distribution of assets of Union Pacific, as mentioned in "note" below. The remainder ($5,785,560 34) represents the loss to Government
onder the settlement. a Government realized the sum of $2,122,841 24 from sale of claim against Sioux City & Pacific RR.. or $2,057,176 96 less
than the company's Indebtedness.

Note.—The Government has been reimbursed for $27,236,512 principal and $31,211.71175 Interest, being the total Indebtedness of the Union
Pacific Railroad Comoany to Nov. 1 1897, and for the principal of the Kansas Pacific Indebtedness, amounting to $6,303,000. Subsequently under
the final decree tor the distribution of the assets of the Union Pacific Railroad, made by Judge Sanborn at St. Paul, Oct. 24 1899, the United States
received an additional $821,898 on its claim. Under settlement agreement of Feb. 1 1899, twenty notes of the Central Pacific Railroad Company
(bearing Interest at 3% per annum), payable respectively on or before the expiration of each successive six months for ten years, and aggregating
$58,812,715 48, which amount repns nted the unpaid balance of the total Indebtedness of the Central Pacific and Western Pacific Railroad com-
panies to the United States on Feb. 1 1899, were delivered to the Treasurer of the United States. The balance of the total Indebtedness was paid In

ull July 28 1908.
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Debts and Resources

OF THE

IN

NEW ENGLAND
INDEX FOR THE NEW ENGLAND STATES, CITIES, &c.

MAINE—State, Cities, &c Pages 11 to 14

NEW HAMPSHIRE—State, Cities, &c Pages 14 to 16

VERMONT—State, Cities &c Pages 16 to 18

MASSACHUSETTS—State, Cities, &c Pages 18 to 34

RHODE ISLAND—State, Cities, &c Pages 34 to 36

CONNECTICUT—State, Cities, &c Pages 36 to 40

State of Maine.
ITS n

DEBT, RESOURCES, &c.

Admitted as a State (Act March 3 1820) March 15 1820

Total area of State (square miles) 33,040

State Capital Augusta

Governor (term exp. 1st Wed. Jan. 1913) F. W. Plaisted

Secretary of State (term exp. *Jan. 1913) C. W. Davis

Treasurer (term exp. *Feb. 1 1913) J. F. Singleton
LEGISLATURE meets biennially In odd years on the first Wednesday In

January, and there Is no limit to length of sessions.

•Is chosen by Legislature.

HISTORY OF DEBT.—For history of Maine State debt up to 1889.
see "State and City Supplement" of April 1895, page 9.
The whole State debt matured In June and October 1889, and all that

was not paid was refunded Into new loans, payable by Installments, part
each year. At present the debt stands as follows:

LOANS

—

Interest Outstanding
Name and Purpose. Bate. Payable. When Due. Principal.

Re-lss. Loan June '89 Class '

Do Class "C"
B".

Re-lss. Loan Oct. '89 Class "B".r 3

Do

Do

Class "C" r 3

J-D
J-D

A-O

A-O

June 1 1911
/June 1 1914&-21
\June 1 1915&'20

Oct. 1 1911

I

Oct. 1 1912-1916
Oct. 1 1918
Oct. 1 1919
Oct. 1 1920
Oct. 1 1921

Oct. 1 1922-1925
June 1 1919
July 1 1917
July 1 1917

$2,000
100,000
80,000
20,000

140.000
10.000
21.000
16.000
28.000
12.000

118,300
100,000
50.000

700
or In Boston.

Class "D" r 3 A-O
Bonds to State College -r 5 J-D
Do do do r 4 J-J

Bond to Insane Hospital r 4 J-J
Loan of 1869, not presented for payment

I NTEREST is payable at the State Treasury, Augusta, Me
TOTAL DEBT.—The subjoined statement shows Maine's total funded

debt on each of the dates named.
Jan. 1 1911. Jan. 1 1910. Jan. 1 1909. Jan. 1 1908.

Bonded debt $698,000 $698,000 $698,000 $713,000
OnJJan. 1 1911 the resources of the State were as follows: Cash in

Treasury, $135,722.26; balance due on State taxes, $1,766,048. 18; securi-
ties, $527,993.02; total, $2,429,763.46.
ASSESSED VALUATION.—Valuations are taken only In even years.

-Assessed Valuation State tax
Years. Real. Personal.
1910 $366,132,326 $85,647,793
1908. _ 345,572,709 82.679,756
1906. 316,053,787 78.679.203
1904 292.464,911 74,049,103
1902... 283,054,326 69,174,571

Total. per $1,000
$451,780,119 $6 00
428.252,465 3 00
394.732,990 2 50
366.514,014 2 75
352,228.897 2 75

Years— Total Valu'n. Tax rate.
\
Years— Total Valu'n. Tax rate.

1900. $336,699,649 $2.75|1850 $100,157,573 2 00
1890 309.096,041 2 25|1840 69,246,288 2 90
1880 235,978,716 5 00|1830 28,807,687 190
1870. ..224,812,900 60011820 20.962,778
I860. 164,714,168 1 25

|

POPULATION OF STATE.—According to United States Census.
1910 742,37111860 628,279 |1820. 298,335
1900... 694,466|1850 583,169 1

18 10 228.710
1890. 661,086|1840 501,793 1 1800 151,719
1880. 648.936 |1830 399.455 | 1790 96,540
1870 626,915

|

DEBT LIMITATIONS.—STATE.—The debt of the State Is limited by
Section 14, Article 9, of the State Constitution. This section read3 as
follows:
SECTION 14. The credit of the State shall not be directly or Indirectly

loaned In any case. The Legislature shall not create any debt or debts,
liability or liabilities, on behalf of the State, which shall singly or In the
aggregate, with previous debts and liabilities hereafter Incurred, at any one
time exceed $300,000, except to suppress Insurrection, to repel Invasion, or
for purposes of war; but this amendment shall not be construed to refer
to any money that has been, or may be, deposited with this State by the
Government of the United States, or to any fund which the State shall
hold In trust for any Indian tribe.
MUNICIPAL.—The following amendment to the Maine Constitution

took effect January 2 1878;
ARTICLE XXII. Limitation of Municipal Indebtedness. No city or

town shall create any debt or liability which, singly or In the aggregate, with
previous debts or liabilities, shall exceed five per centum of the last regular

valuation of said city or town provided, however, that the adoption of this
article shall not be construed as applying to any fund received in trust by
the said city or town, nor to any loan for the purpose of renewing existing
loans or for war; or to temporary loans to be paid out of money raised by
taxation during the year In which they are made.
EXEMPTION FROM TAXATION.—The Legislature of 1909 approved

an Act exempting from taxation all bonds Issued after Feb. 1 1909 by the
State or any county, municipality, village, corporation or water district
therein. Banks and trust companies holding such securities are allowed
to deduct the same from the assessment of their shares. See V 88,Ep.
1451, for Act In full.

SAVINOS BANKS' IN VESTMENTS—POWERS AND RESTRIC-
TIONS.—The provisions regulating the Investments and loans of savings
banks and Institutions for savings In the State of Maine are contained in

Sections 23 to 26, Inclusive, of Chapter 48 of the Revised Statutes of 1903.
The Legislature made several changes In 1907 and In 1909 which we have
Incorporated below.
SECTION 23. Savings banks and Institutions for savings are restricted

to and hereafter may Invest their deposits as follows:
First , a. In the public funds of the United States and District of Columbia.
b. In the public funds of any of the New England States and of the States

of New York, Pennsylvania, Maryland, Ohio, Indiana, Kentucky, Michigan,
Wisconsin, Minnesota, Iowa, Illinois. Missouri, Kansas, Nebraska. Califor-
nia, Oregon and Washington.

Second, a. In the bonds of the counties, cities and towns of any of the
New England States.

b. In the bonds of cities and districts In the States of New York, Penn-
sylvania, Maryland, Ohio, Indiana, Kentucky, Michigan. Wisconsin, Min-
nesota, Iowa, Illinois, Missouri, Kansas, Nebraska, California, Oregon and
Washington, having a population of seventy-five thousand or more, when
issued for municipal purposes, and which are a direct obligation on all the
taxable property therein.

c. In the bonds of counties of twenty thousand Inhabitants or more In
the States of New York, Pennsylvania, Maryland, Ohio, Indiana, Kentucky,
Michigan, Wisconsin. Minnesota, Iowa, Illinois, Missouri, Kansas, Nebras-
ka, California, Oregon and Washington, when Issued for municipal purposes
and which are a direct obligation on all the taxable property therein except
when issued In aid of railroads, provided, that the net municipal Indebtedness
of such county does not exceed 5 % of the last preceding valuation of the
property therein for the assessment of taxes.

d. In the bonds of any city of ten thousand Inhabitants or more In the
States of New York. Pennsylvania, Maryland, Ohio, Indiana. Kentucky
Michigan, Wisconsin, Minnesota, Iowa, Illinois, Missouri, Kansas, Ne-
braska, California, Oregon and Washington, when Issued for municipal
purposes, and which are a direct obligation on all the taxable property
therein except when Issued In aid of railroads, provided that the net municipal
Indebtedness of such city does not exceed 5 % of the last preceding valua-
tion of the property therein for the assessment of taxes.

e. In the refunding bonds of counties and cities above enumerated Issued
to take up at maturity bonds which were legal and constitutional when
Issued, provided that the Interest has been fully paid on such original bonds
for at least five years last prior to such refunding; provided, further, that
such counties and cities can otherwise meet the foregoing conditions.

/. In the bonds and obligations of school district boards, boards of
education and other corporate bodies within such cities, authorized to
Issue bonds payable primarily from taxes levied on all the taxable property
In said district: provided that the population of the district Is ten thousand
or more, and the population and assessed valuation of the district are
equal to at least 90 % of the population and the assessed valuation of the
city within which such district Is located; provided, further, that the net
municipal Indebtedness of such district does not exceed 5% of the last
preceding valuation of the property therein for the assessment of taxes.

g. In the bonds or obligations of any municipal or quasi-municipal
corporation of this State, when such securities are a direct obligation on
all the taxable property of said corporation.

Third, a. In the railroad bonds of this State.
b. In the first mortgage bonds of any completed railroads of the States

of New Hampshire, Vermont, Massachusetts, Rhode Island, Connecticut,
New York, New Jersey, Pennsylvania. Maryland, Ohio, Indiana. Ken-
tucky. Michigan, Wisconsin, Minnesota, Iowa, Illinois, Missouri, Kansas
and Nebraska.

c. In the first mortgage bonds of the Central Pacific, Union Paclflo and
Northern Pacific railroads.

d. In the mortgage bonds of any railroad leased to any dividend-paying
railroad In New England upon terms guaranteeing the payment of a regular
stated dividend upon the stock of such leased road and the Interest on its
bonds.

e. Street railroad companies are not railroad companies within the
meaning of the foregoing clauses of this section.

f. In the bonds of street railroads constructed In this State prior to
April 27 1895, and In the bonds of street railroads In this State constructed
after said date, and In the first mortgage bonds of any completed street
railroad In the States of New Hampshire, Vermont, Massachusetts, Rhode
Island, Connecticut, New York, New Jersey, Pennsylvania, Maryland,
Ohio, Indiana, Kentucky, Michigan, Wisconsin. Minnesota. Iowa, Illinois,
Missouri, Kansas and Nebraska: provided, that In the case of street railroads
constructed In this State after April 27 1895, and in the case of street
railroads In the States above named, an amount of capUal stock equal t
33 1-3% of the mortgaged debt shall have been paid In. In cash, and ex-
pended upon the road. evidenced by a certificate of the railroad commia-
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sloners of the State where the road Is lo.-ated. filed In the office of the

Secretary of State of this State, that said percentage has been so paid in

and expended In addition to the amount of the bonded debt, provided,

further, that In such of the above States as have no railroad commlssloneis
having supervision of street railroads the bank examiner of this State may
ascertain the facts and If they meet the foregoing requirement may file

certificate thereof with the Secretary of State: provided, further, that when,
for any reason, It Is lmDOsslble to obtain a certificate that an amount of

capital stock equal to one-third of the bonded debt has been oald In, In

cash. In lieu thereof such bonds may be certified as legal for the purpose
hereof, on satisfactory proof to the bank examiner that annual dividends In

amount equal to five per centum per annum on an amount of capital stock
equal to one-third of the bonded debt has been earned and paid for a period

of five years next prior thereto: and all the expenses and compensation of

the bank examiner for such service shall be paid by the railroad company
seeking to make Its bonds a legal Investment under this section, whether
the same are admitted or not. No bonds secured by an open mortgage
shall be legal under this section unless the mortgage provides that the total

amount of bonds certified and outstanding under It shall at no time exceed
seventy- five per cent of the amount of cash expended upon the road.

g. In consolidated or refunding bonds, which are of an Issue to retire

the entire funded debt under the conditions as applied to first mortgage
bonds In clauses f>. c and / of this sub-dlvlslon, and which are secured by
a first mortgage on the whole or any part of the system.

Fourth. In the mortgage bonds of any water company In the New
England States actually engaged In supplying any city or cities, town or
towns, village or villages or other municipal corporations, with water for

domestic use and for the extinguishment of fires, whenever such company
Is earning more than Its fixed charges and Interest on Its debts and Its

running expenses.
Fifth. In bonds of any corporation other than railroads and water com-

panies Incorporated under the authority of this State and actually con-
ducting In this State the business for which such corporation was created,
which is earning an amount In excess of fixed charges, Interest on its debts
and running expenses equivalent to 5 % per annum on an amount of capi-

tal stock equal to one-naif of Its entire funded debt.
Sixth, a. In the stock of any bank or banking association Incorporated

under the authority of the State.
b. In the stock of any bank or banking association Incorporated under

the authority of the United States, if located within the New England States.
e. In the stock of any railroad company of this State unencumbered by

mortgage.
d. In the bonds, stock or notes of any railroad In New England which

has earned and paid an annual dividend equivalent to five per cent on a
capital stock equal to one-third of its funded debt for a period of ten years
next prior thereto, and in the stock or notes of the New York Central &
Hudson River, the Illinois Central, the Lake Shore & Michigan Southern
and the Pennsylvania Railroad companies.

e. In the stock of any railroad leased to any dividend-paying railroad In

New England upon terms guaranteeing the payment of a regular stated
dividend upon the stock of such leased road and the Interest on Its bonds.

/. In the stock of any corporation other than railroad and water com
panles. Incorporated under authority of this State, and actually conducting
in this State the business for which such corporation was created, which
earns and Is paying a regular dividend of not less than 5 % a year.

Seventh, a. In loans secured by first mortgages of real estate In this State
and New Hampshire to an amount not exceeding 60 % of the value of such
real estate.

ft. In notes with a pledge as collateral of any funds, bonds, notes or
stocks which the bank or Institution would, by this section, be authorized
to purchase, provided the market value of said collateral Is equal to the
amount of the loan.

e. In notes with a pledge as collateral of any savings bank deposit book
Issued by any savings bank In this State.

d. In notes with a pledge as collateral of such funds, bonds, notes or
stocks as In the judgment of the trustees It Is safe and for the Interest of
the bank to accept to an amount not exceeding 75 % of the market value of
such funds, bonds, notes or stocks.

a In loans to any municipal corporation In this State.
f. In loans secured by a mortgage of such personal property as In the

Judgment of the trustees it Is safe and for the Interest of the bank to accept.
g. In loans to any corporation owning real estate In this State and actually

conducting In this State the business for which such corporation was created.
Eighth, a. The term "net municipal Indebtedness of counties," as used In

this section, shall be construed to Include all bonds which are a dliect
obligation of the county less the amount of any sinking fund available In
the reduction of such debt.

b. The term "net municipal Indebtedness of cities and districts," as used
In this section, shall be construed to Include In the case of either not only
all bonds which are a direct obligation of the cities, but also all bonds of
the districts or boards within the same, as above enumerated, exclusive
of any such debt created for a water supply and of the amount of any
sinking fund available In reduction of such debt.

e. The number of Inhabitants of cities and counties shall be determined
by the last previous official census thereof, as established by the last
United States or State census or city or county census taken In the same
manner as United States or State census and duly certified to by the clerk
or treasurer of such city or the auditor or treasurer of such county.

Ninth. All Investments shall be charged and entered on the books of the
bank at their cost to the bank or at par when a premium Is paid.
SECTION 24. Any such bank or Institution may hold real estate In the

city or town In which such bank or Institution Is located, to an amount
not exceeding 5 %of Its deposits or to an amount not exceeding Its reserve
fund.
SECTION 25. No such bank or Institution shall hold by way of Invest-

ment, or as security for loans, or both, more than one-fifth of the capital
stock of any corporation, nor Invest more than 10% of Its deposits, not
exceeding $60,000, In the capital stock or notes of any corporation
nor have more than 50 % of Its deposits In mortgages of real estate. Tnls
section and the two preceding do not apply to real estate, or other assets,
acquired by the foreclosure of a mortgage thereon, or upon Judgment
for debts, or In settlements to secure debts. This section does not apply
to bonds enumerated In the first five sub-divisions of Section 23 of this
Chapter.
SECTION 26. Savings banks and Institutions for savings may deposit on

call In banks or banking associations Incorporated under the authority of this
State, or the laws of the United States, and receive Interest for the same.
SECTION 27. The trustees shall see to the proper Investment of deposits

and funds of the corporation In the manner hereinbefore prescribed. No
loan shall be made directly or Indirectly to any officer of the corporation
or to any firm of which such officer Is a member.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF MAINE.

AROOSTOOK COUNTY. P. L. Rideout, Treasurer.
County seat Is Houlton. Incorporated In 183S). This county owned

$728,000 of the preferred stock of the Bangor & Aroostook RR. Co.. but
sold the same late In 1901 to the railroad company upon their agreeing to
pay the Interest on the $728, 000 rallroad-ald bonds In table below, and also
to pay the principal at maturity. This agreement has been guaranteed by
a deposit of $728,000 4% consolidated refunding bonds of the railroad com-
pany with he Old Colony Trust Co. of Boston. V. 74. p. 110.
LOANS— When Due.

Refunding Bond!

—

<3 Aug $9.000c Aug 1 1919
Court House

—

4s .I-D $40,000c -.June 1 1915
Railroad Aid (B. & A. RR.).

*y,a M-S$500 ,000c- .Sept 1 1912
4Hs J-J 228.000c. -July 1 1915

AUBURN.
Auburn Is in

owns railroad
LOANS—

City Bonds

Irving L. Merrill,
Androscoggin County.
stock paying 6 %; par

When Due.

J-J $12.000c..July 1 1911
<s

• J-J 4,000c. .Jan 1 1912
4» • J-J 7,000c. .July 1 1912
4s • J-J 15,000c. .July 1 19173m J-J 15.000c.. July 1 1920
4s -J-JJ1 16.000c. Junel 1923
4s,

j

J-JJil4,500c. Janfl$1925i

BOND. DEBT Jan 1 1911 $777,000
Sinking fund. 776,141
Total assessed val. 1910 .33,809, fill

(Assessment about H actual value.)
Tax rate (per $1 .000) 1909 $1.51
Population In 1900 60,744
Population In 1910 . 74,66 I

INTEREST Is payable In Boston.

Mayor; E. G. Eveleth, Treas.
Incorporated Feb. 22 1869. City

value $75,000.
Sewer Bonds.

4s '11 J-J $24.000 Jan 2 1921
Refunding Bonds.

3Hs J-J $15.000c._Jan 1 1922
JH8 J-J 25.000c. .July 1 1923
3Hs '04J-J 23,500c. ..July 1 1924
3Ms'05 J-J 15.000c. .July 1 1925
3H» 06.I-J 18.1100c... July 2 1926
4s '10 J-J 10,000 July 1 1930

LOANS—
City Water Bonds

4s J-J $30,OOOc.-Mav 20 1911
Reservoir Bds. (Water Com. Debt).

43 '07 J-J $15,000c --July 1 1927
Refunding Water Bonds.

3H»'05 J-J $58.700c -.July 1 1925
BOND. DEBT Apr 1910. ..$282,700

When Due. City water debt (Included) . . $88,700
Slnklngfund. 63,000
Water sinking fund (incl.). 60,000
Water Com. debt (not Incl.) 15,000
Assessed valuation 1910..-8,100.399
(Assessm't abt. 80% actual value.)
Tax rate (per $1,000) 1910 $20 00
Population In 1900 12.951

Floatlngdebt 49.800
! Population in 1910 15.064

INTEREST at Treasurer's office and Nat. Shawmut Bank In Boston

AUGUSTA. Fred. L. Leavitt, Treasurer.
This city Is In Kennebec County. Incorporated 1849

LOANS— When Due.
Road Improvement Bonds.

4s '08 F-A$40,000c ..Feb 1 1933
Funding Bonds.

3Hs M-S $40 ,000c Sept 1 1924
Refunding Bonds.

4s F-A $167,220c .--1911-1919
Refunding & Improv't Bonds

4s '09 F-A $40.220c...Feb 1 1934
4s '11 J-J 30,000c. _. Jan 2 1936

High School Bonds
4s '09 J-D $3 1,500c.June 1 '12-'18
BOND. DEBT Dec 5 1910. $329,300
Sinkingfunds 5,196
Total valuation 1910 7,525,966
Tax rate (per $1,000) 1910. ..$24.85
Population in 1900 11,883
Population In 1910 13.211
INT. on the 4s Is payable In Boston:
on other bonds at city treasury.

AUQUSTA WATER DISTRICT. Geo. E. Macomber. Treasurer.
LOANS

—

When Due.
|
BOND. DEBT Apr 1911 ... $700.000

4s '04 F-A g $700.000c .Aug 1 !934|Si'il<< 'u id ... 59 000
INTEREST Is payable at National Shawmut Bank Boston.

BANGOR. H. O. Pierce, Treas.; W. P. Hubbard, Aud.
This city Is In Penobscot County. Incorporated as a town Feb. 25 1791:

as a city Feb. 12 1834. The bonds of this citv are not taxed. City was
partially destroyediby fire on April 30. See V. 92, p. 1263.
LOANS

—

When Due.
Refunding Bonds.

4s '08 F-A $125,000c.Aug 1 1928
City Debt.

4s '92 M-N $50,000c. .Nov 2 1912
4s '93 M-N 100.000c. -Nov 1 1914

Water Bonds.
4s '10 F-A $70.000c.Aug 1 '11-'17

Refunding Water Bonds
4s '05 J-J $500.000c .-July 1 1935
BOND. DEBT Mch 1 1911. $845,000

Water debt (Included) $570,000
Floating debt .__ 70,000
Trustfunds 213,279
Total liability Mch 1 1911-1,078,279
Cash and accounts due 140.050
Sinking fund (all water) 19,805
Total assessed val. 1910.. 22,370,801
(Assessment about 80% actual val.)
Tax rate (per $1 ,000) 1910 $20.00
Population In 1900 21.859
Population In 1910 24.803

INTEREST Is payable either at the Merchants' National Bank In Bos-
ton or by the City Treasurer In Bangor.
CITY PROPERTY.—Real estate and personal property owned by city Is

valued at $2,460,000, Incl. water-works estimated at $1,570,000.

BATH. F. A. Small, Mayor; C. S. Brown, Treasurer.
Bathjs In Sagadahoc County. Town Inc. Feb. 17 1781: city June 4 1847

.

LOANS

—

When Due
Refunding Bonds.

4s J-J $109 ,000c. -Jan 1 1921
]

(Sublect to call after June 1 1911.)
|

4s g '07 J-J $87.000c 1912-1920
j

Sewer Bonds.
4s '07 J-J $44.000c Jan 1 1927
INTEREST Is payable In Boston.

|

BELFAST. E. S Pitcher, Treasurer.
This city Is In Waldo County. Incorporated June 22 1773. Charter

adopted in 1853. Belfast owns $500,000 of Belfast & Moosehead Rail-
road stock, of which 1,396 shares are preferred and 3.604 common.

Funding Bonds.
4s g '07 J-J $10.000C-..Jan 11927
BOND. DEBT May 2 1911. $250,000
Total assessed val. 1910 7,632,669
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1910 $20.00
Population In 1900 10.477
Population in 1910 9,396

LOANS

—

When Due.
Refunding Bonds.

4s F-A$477.000c.Aug 15 1918
4s '09 M-N 113.000c...Nov 1 1929
TOTAL DEBT Oct 1910. --$590,000
INTEREST is payable at Belfast and First National Bank, Boston

BIDDEFORD. Michael J. Boland, Treasurer.
This city Is In York County. Incorporated In 1855

Tax valuation 1910 $2,836,513
(Assessment about actual value.)

Total tax (per $1,000) 1910 .$19 00
Population In 1900 .4.615
Population In 1910 4,618

LOANS—
Refunding Bonds.

When Due.

4s '04
4s '95

4s '97

4s '00

3Hs'01 J-J
3 5^s'05 M-N

M-N $50,000c.Mav 14 1914
M-N 25.000c. .May 1 1915

45.000c. .July 1 1917
25,000c.-May 1 1920
25,OO0c.-July 1 1921
5O.O0Oc.-May 1 1925

J-J
M-N

BOND. DEBT Feb 1 1911. $221,000
Cash on hand „ 36,433
Total valuation 1910 8,544,900
(Assessment about 60 % actual value'
Tax rate (per $1,000) 1910 $22 00
Population In 1900 16.145
Population in 1910 17,079

INTEREST Is payable In Boston or Blddeford.

BREWER. C. M. Cochran, Treasurer.
Incorporated as a city Feb. 8 1889.
BOND. DEBT Oct 4 1910.. $94,000
Floating debt 24,000
Assessed valuation 1910..$2,255,l-,0
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1910 $26.00
Population In 1910 5,667

Boston, and Eastern

This city Is In Penobscot County
LOANS— When Due.

Funding Bonds.
4s '01 M-N $30,000c 1921
4s '94 J-D 7,000c 1914
4s '05 A-O 27,000c 1925
4s '09 M-S 30,000c-- -Sept 1 1929
INTEREST is payable at the State National Bank

Trust & Bank. Co. In Bangor.

BRUNSWICK (Village). J. W. Fisher, Treasurer.
This village is in Cumberland County. Incorporated In 1893.

LOANS

—

When Due.
|
BOND. DEBT Apr 1 1911. $91,000

Sewer Bonds. I Assessed valuation 1910 3.784.2J2

4s J-J $91.000 Part yearly I Tax rate (per $1,000) 1910 $17.80
[Population in 1910 6,621

INTEREST Is payable at the State National Bank, Boston.

BRUNSWICK AND TOPSHAM WATER DISTRICT
A district supplying Brunswick and Topsham with water. Incorporated

March 11 1903. Charles L. Bowkcr, Treasurer.
4s g '09 J-J $42,000c. -July 1 1936 I Sinking fund $18,500
4s g '06 J-J J 22,000c Jan 1 1921

I

Assessed val- (Brunswick . 3.784,232
1250 ,000c. Jan 1 '26 &'36

I uatlon 'lOlTopsham .. 1,253.603
BOND. DEBT April 1911

.

-$314,000
!

INTEREST payable at Old Colony Trust Co., Boston.

CALAIS. M. Bradish, Auditor.
This city Is In Washington County. Incorporated 1851

LOANS— When Due
Building Bonds

4s J-D $13,000c..Dec 1 1J26
Refunding Bonds.

4s J-D $85,000c Dec 1 1926
4s J-J 10.000c--.July 1 1915

BOND. DEBT April 1 1911 $108,000
Floatlngdebt 11,500
Tax valuation 1910 2,665.519
(Assessment about actual value.)

Tax rate (per $1,000) 1910 $25. (

Population in 1910 6,116
INTEREST Is payable at the National Shawmut Bank of Boston, except

on refunding 4s due 1915, which is payable at the Calais National Bank.

CARIBOU. P. L. Mc Kelly, Treasurer.
This town Is in Aroostook County.

BOND. DEBT Nov 1910-. $57,000
Sinking fund 4.000
Assessed valuation 1910.. 2,271.942
(Assessment about 50 % actual value)
Pota] tax (per $1,000) 1910. . .$20.50
Population In 1900 4.758
Population In 1910 5.377

LOANS

—

When Due.
School Bonds.

4s M-N $25,000c 1928
Bridge Bonds

3Hs J-J $18.000c .1920
Railroad Bonds

4M8 J-D $14.000 1913
INTEREST on the school bonds Is payable at the Androscoggin Savings

Bank in Lewlston, on the bridge bonds at the Old Colony Trust Co. In

Boston and on the railroad bonds at the Merrill Trust Co. In Bangor.

CUMBERLAND COUNTY. Win, F. Pillsbury. Commis'er.
Portland Is the county seat. Incorporated in 1760.

LOANS

—

When Due. BOND. DEBT April 1911 $750,000
Court House Bonds. Sinking fund 50,0on

33^3 J-J f$250,000c ..1921 Total assessed val. 1910. .96, 5t 5,510
\ 300,000c 1922 County tax (per $1,000) 1909 $1._<)

3>*s '09 J-J 200.000c... July 1 1924 Population In 1900 lon.fiso

|
Population In 1910 112,014

INTEREST Is payable at the County Treasurer's office.

EAST LIVERMORE WATER DISTRICT. J. B. Clary .Trust.
LOANS

—

When Due. BOND. DEBT June 16 '10-$150.000
4s '09 F-A $97.000 Feb 11929 INTEREST payable lnlBoston.
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EASTPORT. W. J. Garnett. Mayor. W. S. Alexander,Aud.
This city Is In Washington County. Incorporated March 31 1903.

LOANS— When Due. I BOND. DEBT Apr 1 1911. $57,000
Refunding Bonds

4s '07 J-J 525.000c-. -July 1 1937
4i A-O 12.000c.April 1 '12-'17

School Bonds

Assessed valuation 1910. ..1.603,685
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1910 $30 00
Population In 1910 4,961

SHs J-D $20.000r Dec 1919
I
INTEREST Is payable In Eastport.

EDEN. Charles F. Paine, Treasurer (P. O. Bar Harbor).
This town Is In Hancock County.

LOANS— When Due.
Town-Hall Land Bonds.

4s J-J $17.500r.July 1 '11-'17

Funding Bonds
4s J-J l$15,000r_July 1 "12 -'18

i Treasury balance
I lO.OOOr.-.July 1 1919

School Bonds
4s '07

4s

Incorporated Feb. 23 1796
High School Bonds.

4s '08 A-O S21.000.--.Apr 1 1926
BOND. DEBT May 4 1911. $168,500
Sewer note 8,500

23,208
Total valuation for 1910-.-6,273,946
(Assessm't about 50% actual value.)

M-S $70,000r..Mch l'12-'25|Tax rate (per $1,000) 1910..$30.50
30.000.Sept 10 '16-'21

I
Population In 1900. _._4,379

INTEREST on $75,000 school bonds In Newburyport, Mass.; on $30,000
school bonds In Bar Harbor; on high-school bonds In Boston at the Old Col-
ony Trust Co.; on others In Bangor.

ELLSWORTH. J. H. Leland, Mayor; T. E. Hale, Clerk.
This city Is In Hancock County. Incorporated In 1869

LOANS— When Due. I Floating debt Feb 1911 $49,600
War Debt.

I
Total assessed val. 1910. . .2,007.590

4s J-D $28,000c June 1 1917 (Assessment about full value.)
4s J-D 17.000c. .. June 1 1912

I
Tax rate (per $1,000) 1910 $22.50

BOND. DEBT April 1911 .._$45,000
I

Population In 1910 3.549
INTEREST payable at City Treasurer's office.

FARMINGTON. S. O. Tarbox, Chairman Bd. Assessors.
This village Is in Franklin County.

BOND. DEBT Apr 1911 $65,000
Assessed valuation 1910 919,700
Tax rate (per $1,000), 1910. .$34.00

LOANS

—

When Due.
Water Refunding Bonds.

5s '10 J-J $35,000c...Jan 1 1932
4s '10 A-O 30,000c. .Apr 1 1926

(Subject to call.)

GARDINER. Dr. B. E. Lamb, Mayor; F. A. Danforth,Aud.
This city Is In Kennebec County. Incorporated In 1849.

LOANS— When Due ! BOND. DEBT Nov 1910. .$110,500
Bridge Loan. Sinking fund 7,281

4s '96 M-N $20,000c May 1916 Assessed valuation 1910. 3.626.799
Refunding Loans. (Assessment about actual value.)

3J^s'97 A-O $5,500c..Apr 14 1913 Tax rate (per $1 ,000) 1910 $24.00
3Hs'97 A-O 9,000c.-Oct 15 1919 Population In 1900 5.501
4s '08 A-O 76,000c.Apr 16 1928 Population In 1910 5,311
INTEREST payable at First National Bank, Boston.

GARDINER WATER DISTRICT. F. A. Danforth, Clerk.
LOANS— When Due. I BOND. DEBT Nov 1910. .$232,500
4s J-J $232,500 c...Jan 1 1934

|
Sinking fund $3,806

INTEREST Is payable at Maine Trust & Banking Co., Gardiner.

HALLOWELL. E. O. Beane, Mayor; C. K. Howe, Treas.
This city is In Kennebec County. Incorporated 1 i 1850.

LOANS— When Due.
Refunding 1893.

4S M-N $12,000c..Nov 'll-'22
Water Bonds.

4sg'98J-J $50 OOOc.Jan 11918
BOND. DEBT Jan 1 1911. ..$62,000

Floating debt .. $13,500
Sinking fund 16.181
Tax valuation 1910. .1,471.490
(Assessment same as actual value.)
Total tax (per $1,000) 1910. ..$22 00
Population in 1910 2,864

INTEREST Is payable In Boston and Hallowell.

HOULTON. Frank A. Peabody, Chairman Mun. Officers.
This town Is In Aroostook County. Incorporated March 8 1831. City

•wns 1.995 shares stock—value $49.875—of the Houlton Water Co
School, Bridges, Town Imp. Bonds

4s A-O $20,000c..Apr 1 1917
BOND. DEBT Apr 1911-. $119,600
Floating debt 22,350
Total valuation 1910 3.306,593
(Assessment about 75% actual value)
Tax rate (per $1,000) 1910_..':24.50
Population In 1900. 4.686
Population In 1910 5,845

LOANS— When Due.
Refunding Bonds.

4s '10 M-N $14,000 Nov 1 1930
48 A-O 10.000c.-Oct 1 1918
$>4s J-D 37,000c. Dec 15 1920

Water Bonds.
1)49 M-N $800cMay 1 1912
iVis M-N 20.000cMay 1 '13-'32

3J4s M-N 17,000c...May 1 1932
(Subject to call May 1 1918.)
INTEREST payable at Boston. |

KENNEBEC WATER DISTRICT. G. K. Boutelle, Treas.
The city of Watervllle and the village of Fairfield are In this district.

Population served by district 18.000. Post office address Watervllle.
LOANS— When Due. | 4s g '10 M-N $50,000c..May 1 1925
3V$sg'05 M-N $100 ,000cMay 1 1915

I
BOND. DEBT Apr 1 1911. $950,000

SHsg M-N I 150,000cMay 1 1920 I Total valuation 1910. 7,438,789
1 650,000c.May 1 1925 Population In 1910 (est.) 15.000

INTEREST payable at National Shawmut Bank, Boston.

KITTERY WATER DISTRICT. H. Mitchell, President.
This district is located In the town of Klttery, York County, and supplies

water to about 5.000 Inhabitants
LOANS— When

f $2,000c.Jan 1

os 08 J-J { 40,000c.Jan 1 '13 20
I
80,000c. .Jan 1 '21-30

I 80,000c.Jan 1 '31-38

Oup| BOND. DEBT April 1911.
1912

.$201,500

INTEREST payable In Boston at
the Old Colony Trust Co.

LEWISTON. F. A. Morey, Mayor; J. F.McGillicuddy, Treas.
This city Is In Androscoggin County. Incorporated In 1863

LOANS

—

When Due. Water Bonds.
Refunding Bonds. 5s A-O$200,000 Oct 1 1917

4s J-J $80 000 July 1 1924 BOND. DEBT Mch 1 1910. $990,500
4s J-J 51,000 Jan 1 1930 Floatlngdebt 243.546
3>4sg J-J 185.000 July 1 1931 Sinking fund 243.353
4s J-J 100,000 July 1913 1 Assessed valuation 1909.-15,053.515
4s J-J 100,000 July 1923 ; (Assessment about 80% actual value)
4s '07 174,000 1937 Tax rate (per $1,000) 1909. ..$18.50
4s A-O 100,000 1927

:
Population In 1910 26,247

INTEREST Is payable In Boston at the First National Bank.
CITY PROPERTY.—The property of this city Is valued at $1,816,435,

Including among other things stock of the Lewiston & Auburn Branch
Railroad valued at $225,000, and water-works the value of which Is placed
at $835,871. Bonds are not taxed.

LISBON. W. S. Hinckley, Treasurer.
This town is in Androscoggin County. Bonds are exempt from all taxes.

LOANS— When Due.
Water Bonds.

4s '09 A-O $74,000c.-. Oct 1 1929
School-House Bonds.

4s J-J $5,500c...July 1 1914

BOND. DEBT Feb 1 1911. $79,500
Floatlngdebt 28,310
Sinkingfund 3,573
Assessed valuation 1910 2,471,170
Total tax (per $1,000) 1910. ..$20.00

INTEREST on school bonds payable In Lewiston; on water bonds at
Old Colony Trust Co., Boston.

OLD TOWN. C. W. Stephens, Mayor; H. W. Porter, Tr.
This city Is In Penobscot County

LOANS

—

When Due.
4s '98 ... $14,500. 1918
3Ks'01 ... 25,000 1921

Refunding and Funding Bonds.
4s '08 J-D $65.000c...June 1 1928

Inc. as a city Mch. 30 1891.
BOND. DEBT Apr 1 1910. $104,500
Notes outstanding 8,256
Assessed valuation 1909 ..2,588.535
Tax rate (per $1,000) 1909 $26 00
Population In 1910 6,317

INTEREST on 4s of 1908 payable In Bangor at the Merrill Trust Co.

PORTLAND. O. C. Curtis, Mayor; David Birnie, Tr.;
H. R. Waterhouse, Auditor.

Portland (City) Is In Cumberland County. Incorporated Feb. 28. 1832.
Of the debt of this city nearly all was Incurred on account of the Port-

land & Ogdensburg RR.. whose stock the city held to the par value of
$2,206,110. The city disposed of its holding, however. In order to meet
maturing obligations. The city's bonds are all non-taxable In Maine.

LOANS

—

Interest

Name and Purpose. P.Ct. Payable.
Funded, 1893 c&r. 4g

do 1894 c&r. 4g
do 1896.. c&r. 4

Refunding 1897 c&r. 4g
do 1902 c&r. 3J^g
do 1905 c&r. 3^g

Funding 1909... c 4g
Scliool-hulldlng 1907 c. 4^g

-Principal—

M-S
M-S
M-S
J-J
J-J
M-S
F-A
F-A

A-O

When Due.outstana'o.
March
March 1

March 1

July 1

July 1

March 1

Aug 1

(Aug. 1

1913
1914
1916
1912
1922
1920
1929
11-'12

City-hall bonds. 1911 a
bonds due 1898 matured, not presented for payment..
Bonds due 1907. not presented for payment
a Coupon, with privilege of registration,

CITY OF DEERINd BONDS—Annexed Feb. 6 1899
LOANS

—

When Due.
Town of Deering Bonds.

4s M-N $2.500c..Nov
4s J-D 1,500c... Dec

High-School Bonds
4s F-A $16,000c..Feb
4s M-N 20,000c. .May 1

4s J-D 19,000c.-June 1

\Aug. 1 '13-'22

April 1 '26-'45

$75,000
64,000
48,000

423.000
614,000
99,000

245,000
2.000

50.000
1,000,000

2,000
1 000

1911
1911

1 1913
1918
1919

Sewer Bonds.
4s J-D $20,000c-.Junel

Forest Avenue Bonds.
Dec
Feb

1917

1 1919
1 1919

4s J-D $15.000c.
4s F-A 17.000c.
4s J-D 6,O0Oc...June 1 1916

Refunding Bonds.
4s J-D $38,O0Oc..Junel 1912
4s A-O ll,500c_.-April 1 1917

INTEREST on all the Issues except the registered bonds is payable In
Boston at the First Nat. Bank and at the Casco National Bank in Portland.
On the bonds of 1910 interest is payable at the First National Bank, Boston,
or City Treasurer's office.
TOTAL DEBT, SINKING FUND, &C.

—

May 1 '11. May 26 '10. Dec. 31 '09. Oct. 1 '08.

Total debt $3,025,145 $2,211,000 $2,198,446 $2,564,000
Assets 52,969 415,310 535,415 1,309,215

Net debt $2,972,176 $1,795,690 $1,663,031 $1,254,785
AVAILABLE ASSETS.—The city's available assets consist of 1,700

shares ($170,000) of Portland Gas Light Co. stock, and cash reserved for
payment of city debt, $52,969. Borrowing capacity May 1 l&ll, $80,756.86
ASSESSED VALUATION.—The city's assessed valuation (about full

cash value) and the tax rate have been as follows, the annexation of
Deering In 1899 Increasing values since that date:

Real Personal Total Bate of Tax
Years. Estate. Property. Valuation, per $1,000
1910. $44,373,050 $17,744,080 $62,118,030 $21.60
1909 41,804,650 16,648,765 58,453,415 20 80
1908 40,437.600 16,640,025 57,077.625 19 60
1905 35,600.350 15,425,655 51,026,005 21 20
1900.- 31,502,000 13.626,305 45,128,305 21 00
1890 23,184,400 12,427,590 35 611,990 19 70

POPULATION.—In 1910. 58,571; in 1900, 50,145; In 1890. 36,425.

PORTLAND BRIDGE DISTRICT.
This district comprises the entire cities of Portland and South Portland

and was organized In 1905 to build Vaughan's Bridge, connecting the two
cities. The entire property of the two cities Is liable in proportion to
assessed valuation.

BOND. DEBT April 1 1911 $370,000
Valuation 1910 /Portland 62.118.030

'So. Port. 3.652.916

LOANS

—

When Due
3Hs J-J f$340,000c.July 1 '11-44

I 30,000c -July 1 1945
INTEREST payable In Portland and Boston

PORTLAND WATER DISTRICT. Millard F Hicks. Treasurer
LOANS— When Due. I BOND. DEBT April 1911—

Funding Bonds. District bonds $2,600,000
4s '08 J-D$2, 600,000c. .Dec 1 1928

I
Water Co bds (assumed) 2,089,000

INTEREST payable at City Trust Co. in Boston or United States Trust
Co. in Portland.

ROCKLAND. G. H. Blethen, Mayor; S. A. Adams, Treas.
This city, which Is In Knox County, was" Incorporated In 1854 Bonds

of the city are not taxed. Interest payable In Rockland
LOANS—

Refunding Bonds
When Due.

3Hs J-J $13.000c..July 1 1912
3Hs J-J 16,800c...July 1 1915
3Hs J-J 18,000c-.July 1 1916
iHs F-A 32,500c. .Feb 1 1917
3s J-J 27,600c ..July 1 1918
3s J-J 23.200c. .July 1 1919
3s '05 J-J 20.850 July 1 1920

SACO. W. J. Gilpatrick, Mayor; F. L. Whitehead, Clerk.
This city Is In York County. Incorporated Feb. 18 1867.

LOANS

—

When Due. I Refunding Bonds (Continued).

Refunding Bonds— (Continued)—
3^s $40.350 1921

(Subject to call after 7 years.)
4s '07 J-J 13,000 July 1 1922

(Subject to call at any time.)
BOND. DEBT Feb 8 '09.. $279,550
Total valuation 1910 5,526,458
Tax rate (per $1,000) 1910 $22.00
Population in 1910 8,174

Refunding Bonds.
4s J-J $30.000c 1917
4s J-D 19,500c-.Dec 'll-'23
3J^S M-N 20.000c.-Nov "ll-'30
3J^s MS 15,000c.Aug 31 1921
4s '07 A-O 32.000c.Oct 1 '11-42
INTEREST Is payable In Boston

3Hs'09 M-S $14.500c.Sept 1 'll-'39
BOND. DEBT Mav 3 1911. $132,261
Tax valuation 1910 4,449,365
(Assessment about 2-3 actual value.)
Tax rate (per$l,000) 1910 $21.60
Population In 1900 6.122
Population In 1910 6,583

SOUTH PARIS. W. J. Wheeler, Assessor.
This village Is In Oxford County.

LOANS

—

When Due.
Water-System Bonds.

4s '09 A-O $68,000c. -Oct 1 1929
INT. payable at Paris Trust Co.

I BOND. DEBT May 1 1911. $68,000
Floatlngdebt 2.500
Assessed valuation 1910 724.252
(Tax rate (per $1,000) 1910 $4.00
I
Population In 1910 1,542

WASHINGTON COUNTY.
County seats are Machlas and

LOANS— When Due.
Washington Co RR Bonds.

4s 96 J J $25,000c..Jan 1 1916
4s 93 J-J 475.000c...Jan 1 1928

(Subject to call Jan. 1 1923.)

M. Gardner, Treasurer.
Calais. Incorporated In 1789.

BOND. DEBT Oct 1910. $500,000
Total assessed val, 1910.-13,079,651
State & Co. tax (per $1 ,000) "09$26.07
Population In 1900 45,232
Population in 1910 42,905

INTEREST is payable at the Boylston National Bank of Boston.

WATERVILLE
Treasurer.

This city Is In Kennebec County
Refunding Bonds.

3!^S'08 F-A $10.000...
10,000..
9.000.

.

105,000-.
20.000--
50,000. .Sept 1

20.000 -.Feb 1

W. R. Pattangall, Mayor; L. E. Thayer,

4s F-A
4s F-A
4s J-J
43 J-J
3Hs M-S
48 FA

..Feb 1

.-Feb 1

..Aug 1

.July 31

.-July 1

'23
'38

1926
1937
1929
1939
1937

27
39

Incorporated 1802; a city. 1888.
I BOND. DEBT Feb 9 1911. $314,000
|
Floating debt 16,000
Total valuation 1910 6,394,949
(Assessment about 2-3 actual value.)

I Tax rate (per $1,000) 1910 $23 50
Population In 1900 9.477
Population in 1910 11,458

WESTBROOK. R. K. Jordan, Collector and Treasurer.
Westbrook Is In Cumberland County. Incorporated March 1891.
Outstanding Notes.

3'-,s'02 ... $8,500 Dec 1912
6s '93 ... 10,000. July 1 '18 &'23
3Hs'01 ... 5,000.
3^S'01 ... 5,000.
5s '09 3,000..

Refunding Bonds.

Aug 5 1911
.Dec 11 1911
Mch 1 '12-'14

4s
4 s

4s
4s g
4s

J-J
J-J
J-D

'07 J-J
J-J

$25,000;.
20,000'.
24,000c
15.000c.

..Jan 1

..Jan 1

..June 1

..Apr 1

15,000c Jan

1915
1917
1918
1922
1926

City Bonds.
4s J-D $15,000c .June 20 1911
BOND. DEBT Apr 1 1911- $114,500
Note debt 31,500
(Assessment Is about actual value.)
Total tax rate (per $1 .000) '10.$20 00
Population In 1900 .7.28.1
Population In 1910 .8,281

INTEREST Is payable In Boston, Mass. Portland, Me., or Westbrook.

YARMOUTH. E. E. Procter, Treas.; L. R. Cook, Clerk.
This town Is in Cumberland Count v.

LOANS

—

When Due. Note debt.. $2,000
Water and Sewer Bonds. Sinkingfund 23 883

4s g $40,000c 1916-1926 'Cash In treasury 2,493
Water Ext. Bonds. Total assessed val. 1910 1,502,000

4s g ... $20,000c 1911-1916 Tax rate (per $1.000) , 1910-.$21. 40
BOND. DEBT Mch 1 1911. $60,000 Population In 1900 2,274
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ADDITIONAL STATEMENTS.
Bonded Floating Assessed Tax per
Debt. Debt. Valuation. $1,000.

$ $ $ $

Androscoggin County ...28,000 36,3412:32.747,405

Anson iT). Somerset County.. 20,000 28.646 2:745,122 2:32.00

Boothbay Harbor, Lincoln Co. 46,900 10,715 xl, 127.877 2:25.00

Brunswick (T) .Cumberland Co. 31.000 26,720 2:3,784,242 2:17.80

Bucksport (T), Hancock Co.. 39,900 43,720 2:884,407 2:29.50

Camden (T) , Knox County. .. 22,900 37.020 2:2,490.070 X20.80
Dexter (T) . Penobscot County 59,435 2:1,322,259 2:27.00

E.Livermore.Androscoggin Co. 15,000 12,208 2:1,549,376 2:22.00

Fairfield (T) . Somerset County 20.000 18.933 2:1,636,670 2:22.00

Kennebec County 59.000 39.000x32,890,630 dl.63

Kennebunk (T). York County'50,248 x2.332, 227 Z23.40
Lubec (T). Washington Co. .. '35.000 2:850.029 2:23.00

Mt. Desert, Hancock County. '38,650 2:2,002,790 2:24.00

Norridgcwock, Somerset Co.. 28.050 4,034 2:657,810 2:26.00

Old Orchard (T), York County 26.000 3,000 2:1,139,863 2:22.00

Pittsfield (T), Somerset Co. ..'60,489 2:1,438,455 2:21.00

Rumford (T), Orlord County. 71,500 19,090 2:3,495,419 2:21.00

Sanford (T). York County 72,000 18.368 2:4.132,861 2:20.00

Skowhegan, Somerset Co 75,000 54,500 2:3,828,925 2:20.00

South Portland.CumberlandCo 167,250 79,700 2:3,668,216 2:25.00

Waldoborough (T), Lincoln Co. 40,100 8,359 2:1,091.685 X22.00

• Total debt, d Figures are for 1909. x Figures are for 1910.
ation in 1910.

Popu-
lation.
1900

2/59,822
1,836
1,926

1/5.341
2,339
2,825
2,941
2,129

2/2,801

J/62,863
3,228
3,005
1,600

J/1, 608
J/962

J/2,234
3,770

2/9,049
2/5,341
2/7,471

2/ Popu-

New Hampshire.
ITS

DEBT, RESOURCES, &c.

Admitted as a State. ...One of Original Thirteen

Total area of State (square miles).. -.9,305

State Capital Concord
Governor (term exp. 1st Wed. Jan. 1913). Robt. P. Bass

Secretary of State/Chosen by Legislature; 1 Edw. N Pearson

Treasurer \term expires Jan. 1913jSolon A. Carter

LEGISLATURE meets biennially In odd years on the first Wednesday
In January, and length of session Is not limited.

HISTORY OF DEBT.—New Hampshire's debt history Is very brief.

This State has always been extremely conservative, and no bonds were
Issued until after the breaking out of the Civil War. In 1866 New Hamp-
shire reported her funded Indebtedness at $4,169,816, contracted exclu-

sively for war purposes. June 1 1869 the total outstanding was $3,213.-

962.22. against which the Treasurer reported an asset of $77,082.89. The
State debt at the present time is as follows:

LOANS. Interest — Principal
Payable.
J & J
&
&
&
&
&
&
&
&

When Due. Outstanding

.

J
J
J
J
J
J
J
J

& J

July 1 1913
July 1 1919
July 1 1911
July 1 1918
Jan 1 1916
Janl '14-'15

Janl '16-'17

July I'll 25
July 1 1927
July 1 1929

$135,000
250,000
175.000
75.000

2-50,000
2:150,000
2-50.000
150.000

2:150.000
X85.000

1,200
500

1.020.775 97

$899,911 47 carried 4%

Name and Purpose

—

%
Agricultural College, 1893 4

Sanltorlum bonds of 1909 c 3H
Library bonds of 1891. 4

do do 1893 4

f
3

Highway bonds of 1909 i 3H

Hospital. 1905 3H
do 1907 &M
do 1909.. c ZX

Municipal War loan (overdue)— —
Loan of 1873 (overdue) .. —
Trust funds — --- --

Of $1,020,775 97 trust funds held Sept. 1 1910 .

Interest and $80,000 6% Interest, no Interest being paid on $40,864 50.

PAR VALUE OF BONDS.—The bonds are in $500 and $1,000 pieces.

INTEREST Is payable at the National Shawmut Bank of Boston and at
State Treasurer's office.

TAX-EXEMPT.—Issues marked x are exempt from all taxes to Indi-

vidual holders. Treasurer Solon A. Carter Informs us that all Issues at

3H % and under are exempt when held by savings banks.

TOTAL DEBT.—The net debt on Sept. 1 1910 was $1,293,209. The
subjoined statement shows New Hampshire's total debt on the dates named.
Assets Sept. 1 1910 were $799,366 64.

Sept. 1 '10. Sept. 1 '09.

Total funded debt $1,071,700 $831,700
Trust funds. 1,020.776 1,075,964
School fund. 3,742
Floating debt 100 100

Sept. 1 '08.

$706,700
1,035,820

14,252
100

Sept. 1 '07.

$567,200
990,768
13.460

100,100

Total debt.. $2,092,576 $1,911,506 $1,756,873 $1,671,528

ASSESSED VALUATION.—The State's total assessed valuation has
been as below. Tax rate for 1910 (per $1,000) $20.58.
Years— Assessed Val.\ Years— Assessed Vat.
1910 $255,085,5711 1902 $214,616,655
1909... 249,219,33511900 209.670.845
1908.. 244,971,264
1907 238,128.476
1906 231,641,571
1905 225,082.628
1904 220,624,307
1903 216,837,497

1898 204,734,731
1897 203,507,734
1896 200,957.600
1894 197.839.543
1893 196.1 17.06o
1881 168.964.903

The preceding values are simply the aggregate of the Inventories of the
various towns In the State. In addition the State taxes at dlfTeren
rates savings banks and trust companies, Insurance capital, railroads
building and loan associations, telegraph and telephone companies, parlorcat
and express companies. These latter were valued In 1910 at $88,540,376.

POPULATION OF STATE—
1860 ..326,073
1850 .317.976
1840 284,574
1830 269,328

1820 244.165
1810 214,460
1800 183.858
1790 141,881

1910 430,572
1900 411,588
181(0 376,530
1880 346,991
18/0 318.300

In 1870-80 Increase was 28.691. or 9.01%; In 1880-90, 29,539. or 8.51%,
In 1890-00, 35,058or9.317o: 111 1900-10, 18,984. or 4.6%.
DEBT LIMITATION.—There Is no restriction In the Constitution of New

Hampshire upon the debt-making power of the people through the "General
Court," except the following, which Is the last clause of Article 5 of Part
Second of that Instrument.

Provided, That the General Court shall not authorize any town to loan
or give Its money or credit directly or Indirectly for the benefit of any cor-
poration having for Its object a dividend of profits or In any way aid the
same by taking Its stocks or bonds.
The above Is an amendment to the Constitution which was ratified In

1877. The amendment would appear to be Intended as a complete estoppel
to municipal loaning of money or credit to railroad and Industrial corpora-
tions. It Is to be noticed, however, that by Its terms the restriction does
not specifically mention "cities," the words being "any town."

In addition to the foregoing Is the "Municipal Bond Act of 1895." It
tells In the matter of issuing bonds what a municipal corporation may do,
what It must do, and what It cannot do. The law enacts:

Sec. 1. The term "municipal corporation" means town, city, school dis-
trict, village district and village precinct. Sec. 2. Bonds Issued must be
payable within 20 years. Interest semi-annual, not exceeding 6%. may be
payable in gold coin. If made payable In less than 20 years, may be extended
but never beyond 20 years from time of Issue. Sec. 3. Bonds (except of cities)
must be authorized by a vcte of two- thirds of all voters present and voting
at an annual meeting of such corporation, or at a special meeting If properly
called, &c. (for which see Act). Bonds must be signed by a majority of
the Governing Board, countersigned by Treasurer and have seal of corpora-

tion. Time and place of payment and rate of Interest, &c, may be dele-
gated to Governing Board. Sec. 4. City bonds must be authorized by reso-
lution of City Council passed by at least two-thirds of members elected to
each branch, taken by yeas and nays, signed by Mayor, countersigned by
Treasurer, seal of city affixed. Place of payment, rate of Interest and sale
may be delegated to Treasurer. Sec. 5. Bonds shall be payable to bearer
or to registered holder by name, and must be in form set out In Act—which
see. In case bonds be made subject to call, they must contain statement
to that effect as given in Act. "The validity of any bonds shall not be
effected by any variation from the forms herein prescribed." Sec. 6. Treas-
urer to keep a book In which he shall register bonds Issued, &c. Sec. 7.
"All bonds purporting to be Issued by virtue of this Act and signed and
sealed as hereinbefore provided shall, In favor of bona fideholders.be con-
clusively presumed to have been duly and regularly authorized and Issued
in accordance with the provisions herein contained, and no holder thereof
shall be obliged to see to the existence of the purpose of the Issue or to the
regularity of any of the proceedings or to the application of the proceeds.
All such bonds shall be negotiable In all respects and to the same extent
as securities negotiable by the law merchant." Sec. 8. Annual tax must
be levied and collected sufficient to pay Interest and provide a sinking fund
sufficient to pay principal within 20 years. Sec. 9. No bonds can be Issued
which shall Increase the net debt of corporation to an amount exceeding
5 %of the value of the taxable property therein as last appraised for assessing
taxes. To ascertain net debt, all debts must be Included except the fol-
lowing, which must be deducted—water debt, 'cash and other means"
in treasury and sinking funds applicable to payment of debt so Included;
"but nothing contained in this section shall prevent the issue of bonds for
the purpose of refunding an equal principal amount of other bonds of such
corporation." Sec. 10. Corporation seal. Sec. 11. Act to take effect on
passage. Approved March 19 1895.

Exceptions have been made to this law from time to time in special In-

stances, such as In the case of $100,000 high-school bonds of the city of

Portsmouth authorized by Chapter 202. Laws of 1903. This chapter pro-

vides that Section 9 of the municipal bond law of 1895 does not apply in

this Instance.

SAVINGS BANKS INVESTMENTS— PRI VI LEGES AND RESTRIC-
TIONS.—The savings bank Investment laws of New Hampshire were com-
pletely revised and materially altered In many respects at the Legislative

session of 1901. The new law was approved by the Governor March 22 1901

and went Into effect on Its passage. In 1907 clauses 8, 14, 18, 19 and 20
were amended. The Legislature of 1909 passed an act adding clause 22

and amending clause 17. The law now reads as follows:

AN ACT TO REGULATE AND LIMIT THE INVESTMENTS OF
SAVINGS BANKS.

Be It enacted by the Senate and House of Representatives In General Court
convened:

SECTION 1. On and after the passage of this Act, savings banks and
savings departments of banking and trust companies shall make investment
of their funds In the following classes of securities only:

1st. In notes secured by first mortgage of real estate situated In New
Hampshire, but not over 70% of the value of the property covered shall bo
so loaned, and not exceeding 70% of the deposits shall be so invested.

2d. In notes secured by first mortgage of real estate situated outside of
New Hampshire which Is at the time Improved, occupied and productive,
but not over 50% of the value of the property covered shall be so loaned,
and not exceeding 25% of the deposits shall be so Invested.

3d. In notes secured by collateral In which the bank Is at liberty to In-
vest of a value at least 10% In excess of the face of the note. The amount
of any one class of securities so taken as collateral, added to that which the
bank may own at the time, shall not exceed the total limit of that class of
security, but not exceeding 25% of the deposits shall be so Invested.

4th. In notes secured by collateral securities which are dealt in on the
Stock Exchanges of Boston and New York, the Stock Exchange price of
which shall at all times be at least 20% In excess of the face of the note
while held by the bank, but not exceeding 25% of the deposits 6hall be se
Invested.

5th. In notes of Individuals or corporations with two or more signers, or
one or more lndorsers, but not exceeding 5% of the deposits shall be loaned
any one person or corporation In this class of security, and not exceeding
25% of the deposits shall be so invested.

6th. In the public funds of the United States, or those for which the faith
of the United States Is pledged to provide for the payment of the Interest
and principal.

7th. In the bonds and notes of this State, or of any county, city, town
precinct or district of this State.

8th. In the authorized bonds or notes of any State or Territory of the
United States; and in the bonds or notes of any city of the States of Maine,
Vermont, Massachusetts, Rhode Island, Connecticut or New York, whose
net Indebtedness does not exceed 5% of the last preceding valuation of the
property therein for taxation, or of any county, town, village, precinct or
district In said States whose net Indebtedness does not exceed 3% of suck
valuation.

9th. In the authorized bonds of any county, city, town, school district
or other municipal corporation of any other of the United States or Terri-
tories whose net Indebtedness at the time of such Investment does not ex-
ceed 5% of the last preceding valuation of the property therein for taxation;
and In the authorized bonds of any city of 100,000 Inhabitants of any of
said States whose net Indebtedness does not exceed 7% of the last preceding
valuation of the property therein for taxation. The term "net indebted-
ness" shall be construed to denote the Indebtedness of any city, town or
other municipal corporation, omitting the debt created for supplying the
Inhabitants with water and deducting the amount of any sinking fund
available for the payment of the municipal Indebtedness. Provided, how-
ever, that such bonds shall not have been Issued In aid of railroads or for
special assessment purposes. Provided, also, that the bonds of any county,
city or town of less than 10,000 Inhabitants, or of any school district or
other municipal corporation of less than 2,000 Inhabitants in any State or
Territory other than those named In Paragraph 8 of Section 1 of this Act
shall not be authorized investments. Provided, further, that such bonds
are Issued by municipalities that are permitted by law to levy taxes suffi-

cient to pay the interest and to provide sinking funds for their debt; other-
wise such bonds shall not be authorized Investments. But not exceeding
50% of the deposits shall be so Invested.

10th. In the bonds or notes of any railroad company, except street rail-

ways, incorporated under the laws of this State, whose road is located wholly
or In part In the same; but not exceeding 25% of the deposits shall be so
Invested.

11th. In the bonds of any railroad company, except street railways.
Incorporated under the authority of any of the New England States, whose
road is located wholly or in part In the same, and which Is In possession of
and operating Its own road, and has earned and paid regular dividends for
the two years next preceding such Investment, or In the bonds guaranteed
or assumed by such railroad company; but not exceeding 25% of the de-
posits shall be so Invested.

12th. In the bonds of any railroad company, except street railways, In-

corporated under the authority of any of the United States or Territories,
which Is In possession of and operating Its own road, and has earned and
paid regular dividends of not less than 4% per annum on Its capital stock
for the three years next preceding such Investment; provided, such capital
stock on which It earns and pays dividends equals in amount one-third of
the entire bonded Indebtedness of said road; or In the bonds guaranteed or
assumed by such railroad; but not exceeding 25% of the deposits shall be
so Invested.

13th. In the first mortgage bonds of corporations of this State, except
street railways, located and doing business therein, whose net Indebtedness
at the time of such Investment does not exceed Its capital stock actually
paid In and remaining unimpaired; but not exceeding 10% of the deposits
shall be so Invested.

14th. In the bonds of street railway corporations incorporated under
the laws of this State and located wholly or In part In the same, and In the
bonds of street railway corporations located wholly or In part In cities of
30,000 Inhabitants or more, In any of the other New England States, and
In the bonds of street railway corporations located wholly or In part In cities
of 50,000 inhabitants, or more In any of the United States; provided that
the net Indebtedness of any of such street railway corporations mentioned
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in this paragraph does not exceed the capital stock actually paid In and re-
maining unimpaired at the time of such Investment, and that such corpora-
tion has earned and paid regular dividends of not less than 4% per annum
on its capital stock for five years next preceding such Investment; but not
exceeding 10% of the deposits shall be so Invested.

15th. In the bonds of telephone, telegraph or express companies doing
business In the United States or Territories, provided the total Indebtedness
of such company does not exceed Its capital actually paid in and remaining
unimpaired; and provided such company has earned and paid regular divi-
dends of at least 4% per annum upon its capital stock or shares for five
years previous to such Investment, but not exceeding 10% of the deposits
shall be so invested

16th. In the capital stock of any banking or trust company Incorporated
under the laws of this State and doing business therein, but the amount
of such stock held by any savings bank as an investment and as collateral
for loans shall not exceed one-tenth of the total capital stock of such banking
or trust company, and not exceeding 10% of the deposits shall be so in-
vested.

17th. In the stock of any national bank or trust company located In
the New England States or the State of New York, but not exceeding 10 %
of the deposits of a savings bank shall be Invested In such stock; the
amount of stock In any national bank or trust company In this State which
may be held by any savings bank as an Investment or as collateral security
for loans shall not exceed 25 % of the capital stock of said national bank
or trust company; and the amount of stock In any national bank or trust
company outside of this State which may be held by any savings bank as
an Investment or as collateral for loans shall not exceed one-tenth of the
capital stock of said national bank or trust company.

18th. In the stock or notes of any railroad corporation, exclusive of street
railways, located In any part of the United States or Territories, that has
earned and paid regular dividends of not less than 4% per annum on its

capital stock for five years next preceding such Investment; provided, such
capital stock on which It pays dividends equals In amount one-third of the
entire bonded Indebtedness of said corporation; or In the stock of any
other railroad corporation whose railroad and railroad property are leased
to such railroad upon an annual rental of not less than 4% per annum upon
the capital stock of the leased railroad; provided, said leased railroad shall
have earned dividends of not less than 3% upon Its capital stock for a period
of three years immediately preceding said lease; but not exceeding 25% of
the deposits shall be so Invested.

18th. In the stock or notes of any manufacturing company In the New
England States that has paid regular dividends on Its capital stock for five
years previous to such Investment, and whose net Indebtedness does not
exceed the amount of Its capital stock fully paid In; but not exceeding 10%
of the deposits shall be so Invested

20th. In the stock or notes of any parlor car or sleeping car company ln-

porated and doing business In the United States, and whose cars are in actual
use upon any railroad whose stock Is a legal Investment for New Hampshire
savings banks, and that has earned and paid regular dividends of not less
than 4% per annum on Its capital stock for five years next preceding such
Investment; but not exceeding 5% of the deposits shall be so Invested

21st. In land and buildings suitable and actually used by It in part for
its banking room, the total cost of which shall not exceed 10% of its deposits.

22d. In the stock of any real estate trust company of this State and
whose property Is occupied and Improved and Is located In this State, whose
capital stock Is $100,000 or more; provided, the total Indebtedness of such
company does not exceed one-half of the capital stock actually paid In and
remaining unimpaired; and provided such company has earned and paid
regular dividends of at least 4 % per annum upon Its capital stock or shares
for five years previous to such Investment, but not exceeding 5 % of the
deposits shall be so Invested.
SEC 2 Any savings bank may hold and lease real estate acquired by

foreclosure of mortgages owned by the bank; but all taxes, foreclosure ex-
penses and cost of maintenance shall be paid out of the Income of the bank.

SEO 3 Deposits of cash on call, or subject to check, shall be made in

some authorized banking or trust company Incorporated under the laws of
this State, or Massachusetts, or In some national bank located In the New
England States, or In the cities of New York or Philadelphia.

SEC 4 The special deposits or guaranty fund of a guaranty savings bank
shall not be Included In the amount of deposits on which the percentage of

any Investment Is reckoned.

CITIES, COUNTIES AND TOWNS IN THE

STATE OF NEW HAMPSHIRE.

BELKNAP COUNTY.
Laconla Is the county seat

LOANS—
Court-House Bonds.

4s J-J $30.000c.
Refunding Bonds.

4s J-J $20,000c_.

S. B. Cole, Treasurer.
Bonds are exempt from taxation.

When Due.

.July 1 1913

.Jan 1 1915

BOND. DEBT Jan 1 '11.. $50,000
Slnklngfund 39.869
Cash on hand 15,855
Assessed valuation 1910-11,088.048
Tax rate (per $1,000) 1910 $23.20

INTEREST Is payable In Laconla. | Population In 1910 21,309

BERLIN. F. D. Bartlett, Mayor; W. F. Hall, Auditor.
This city is In Coos County. Incorporated Feb. 6 1897. During the

year 1908 this city was visited by disastrous Ares, this accounting for the
large decrease In the assessed valuation for 1910. A new city charter
was adopted by the voters on May 11 1909.
LOANS— When Due. | BOND. DEBT Dec 1910.- $259,247
3J^s'09 ... $90,000 1929

[

Slnklngfund 91.853
Refunding Bonds. Assessed valuation 1907. . .6.343,619

4Ms'10 M-N $80,000c.Nov 1 'll-'26 [Assessed valuation 1010. ..5,797,583
School House & Fire Station Bonds. (Assessment about 2-3 actual value.)

4s '05 J-D $75.000c. . Dec 19U-'25[Tax rate (per $1,000) 1910... 23.50
Improvement Bonds. Val. city property FeD 1 '10 309,109

4Hs J-D $70.000c Dec 1913 I Population In 1900-- --- 8,886
Funding Bonds. Population in 1910 11,780

4s M-N$50.000c Nov 1917
8^r J-D 33,000c.June 1 '12-'22|

INTEREST on refunding bonds payable at Old Colony Trust Co. , Boston

BOSCAWEN. Frank L. Gerrish, Selectman.
This town is in Merrimack County. Water bonds are all tax-free, bridge

bonds to owners in town.
LOANS

—

When Due.\ Floating debt $16,684
Bridge Bonds. I Sinking fund 3,282

5s July $l,500c $500 y'rly
I
Assessed valuation 1910 676,085

Water Bonds.
|
(Assessment about 88 % actual value)

3 Hs M-N $62,0000 .$1,500 vearlyTotal tax (per $1,000), 1910. .$25. 00
BOND. DEBT Feb 15 '11. _ .$63,500 |

Population in 1911 (est.) 1,300
INTEREST on bridge bonds payable in Boscawen; on water bonds at

office of E. H. Rollins & Sons, Boston.

CLAREMONT. C. L. Brackett, Treas.; G. W. Paul, Select'n.
This town Is in Sullivan County. Incorporated In 1764.

. $245,700
21,963
93.832

. 156.400

.4,650.110

LOANS
Town Hall Bonds.

4s J-J $1 5,000c
Water Bonds.

4s J-J $156,400C
Refunding Bonds

4s J-J $50 ,000C
3}^S'09 J-J 24,100c

When Due.

.July 1 '11-'16

..July 1 1923

Cham-

BOND. DEBT Nov 1910
School debt (additional;.
Floating debt
Water debt (included)..
Total assessment 1910..
(Assessment about 70 % actual value)

Apr 1 1914 1
Tax rate (per $1,000) 1910. ..$20 50

$1,000 vrly. |
Population in 1910 7,529

INTEREST at People's National Bank In Claremont.

CONCORD. Charles J. French, Mayor; Henry E
berlin, City Clerk; Wm. F. Thayer, Treasurer.

Concord (incorporated 1853) is the capital of the State and the county seat

Its water-works more than take tare of the Interest

School District No. 20 Bonds.
($5.000 Sept 1 1913

J 1*3 MS { 4,500. .Sept 1 '14-'22

I 4,300 Sept 1 1924
•State Library Bonds.

t^3 J-D $25.800 Junel 1914
St. Paul's School Sewer Precinct.

3s J-J $1,500. .July 1 'll-'lS

of Merrimack County
on the water bonds.
LOANS

—

When Due.
Police Station.

3Hs J-J $3,000 July 1 1911
Sewer Bonds.

1)4 J-D $25.000 June 11914
*\is J-D 9.000 Dec 11914
3^3 J-J 25.000 July 1 1917
l^s'08M-N 25,000c. .. May 1 1928

LOANS-
LI nion

When Due,
School District Bonds

City Hall Bonds.
($56,000

3 Ma M-S< 14,000
I 5.000

3 54s'04 J-J f 50,000

.Sept 1 •12'20

.Sept 1
,21- ,22

...Sept 1 1923
July 1 '24'28

[ 5.000 July 1 192
Water Precinct Bonds

BOND. DEBT May 7 '11

Water debt (Included)...

$20,000 Mch 1 1922
65,000. .Jan '13 to '19

1 1922
1 1920
1 1921
'23'24
1 1912
1 1921
1 1922

$1,023,100
575,000

S^S A-O $21,000. .Oct 1 '11-'13

3^s J-J 16,000. .July 1 '15-'16

3^8 J-J 40,000. -July 1 *18-'22

3^3 J-J J 15,000..July 1 '24-'26

\35.000..July 1 1927
3 5^8 J-J 4,000. . July 1 1928 3^8 M-S
3>4s J-J 30,000 Julyl'23-'29-'30 4s J-J
3>^s J-J 9,000. .July 1 1931 4s J-J 399,000 Jan

Penacook Sewer Bonds. 3s J-J 7.000 Nov
4s M-N '$5,000 May 1 1913 3s J-J 4,000 Nov

(Subject to call May 1 1908.) 3 Ms J-J 30,000...Jan 1

3s A-O 2,000. .Oct '15 to "18 (10,000 Apr
4s J-J 3.000. .July '14to'19 > ^s'OD A-O < 5.000 Apr
West Concord Sewer Precinct. 130.000 Apr

4s A-O $7,000 Oct 1 1912
J 3 000. ..Oct 1 '13-'18

3}4s A-O 1 300 Oct 1 1919
East Concord Sewer Precinct.

3^s J-J $500 July 11915
• Exempt from tax when owned by Concord residents.

EXPLANATORY OF BONDS.—The Penacook sewer bonds were Issued
on the city's credit for the Penacook sewer district, the Interest and principal
being payable from a special tax on that district.
INTEREST is paid at city treasury and In Boston.
CITY PROPERTY.—The city valued Its buildings and other property

on Jan. 1 1911 at $1,444,247.01, Including water works valued at $1,012,-
486.88, which are the property of the "precinct."

ASSESSED VALUATION, TAX RATE. &c—
Total Assessed Bate of Tax

Years. Valuation. Tax. per $1,000
1910-.- $12,543,822 $277,487 $23.00
1909 12,405,465 301,282 25.00
1908 12.342,190 277,469 22.48
1907 12.094,547 273,046 22.60
1905 11 614,011 258.043 22.20
1900 11,220,215 232,773 21.00
1890- -- 10,243,857 176.081 17.60
1880- 10,150,586 172,831

POPULATION.—In 1910 (Census) was 21,497; In 1900 it was 19,632; in
1890 it was 17,004; in 1880 It was 13,843: in 1870 it was 12,241.

COOS COUNTY. F. W. Page, Treas. (P. O. Whitefield)

.

Berlin is the county seat.
LOANS— When Due. : Cash on hand $15,085

Building Bonds. !
Assessed valuation 1910-.16.452.631

4s '05 J-J $30,000C 1911-1916 Tax rate (per $1,000) 1910. ..$21.79
BOND. DEBT Jan 1 1911. -$30,000

I
Population in 1910 30,753

INTEREST Is payable in Boston at the office of N. W. Harris & Co.

DERRY. Chas. Bartlett, Treasurer.
This town Is In Rockingham County. Incorporated in 1827.

LOANS

—

When Due.
f$13,000c--.July 1 1917

3Hg'07J-J'| 25,000c. ..July 1 1922
I 52.000c. -.July 1 1927

BOND. DEBT May 17 1910.$90,000
Floating debt 81,848|

DOVER. G. J. Foster, Mayor; Wm. K. Chadwick, Treas.
This city Is the county seat of Strafford County. Incor, as a city in 1855.

Assessed valuation 1910-. $2, 132 ,976
(Assessment about % actual value.)
Tax rate (per $1,000) 1910 ..$24 00
Population in 1910 5,123
INTEREST payable In Boston.

LOANS— When Due.
City-Hall Bonds.

4s A-O $111,000C--Apr 1 1912
Funding and Bridge Bonds.

4s J-J $30,000c-.july 1 '11-16
High School Bonds.

3Ms'05 J-D J $30 ,000c. -Dec 1 '17-'22

1 30,OOOC-.Dec 1 '23-'25

Trust funds $13,000 3J^%ann July 1

Bonds oast due, $10,000: Int. ceased.
Water loan notes 3'

2 s $292,000
Total liabilities Sept 1 1910. $609,886
Assets 157 ,093
Total valuation 1910 9,294,822
(Assessment about 4-5 actual value.)
Tax rate (per $1,000) 1910 $19.50
Population In 1900 13,207
Population in 1910-.- .13,247

INTEREST is payable at Shawmut National Bank, Boston.

FARMINGTON. Chas. H. Pitman, Treasurer.
This town Is in Strafford County. Incorporated Dec. 1 1798.

LOANS— When Due. | Water debt (additional) $17,908
4s "98 J-J $56,500c...Jan 1 1918

|
Sinking fund 29,908

(Subject to call after Jan. 1 1908.) 1 Assessed valuation 1910.. 1,104,679
BOND. DEBT Feb 15 '10. .$56, 500 Tax rate (per $1,000) 1910. ..$27. 85
Floating debt 5.600! Population In 1900 2.265
INTEREST payable at First National Bank, Boston; Farmlngton Na-

tional Bank, and Town Treasurer's office.

FRANKLIN. Frank H. Daniell, Clerk; Frank Proctor, Treas.
This city Is In Merrimack County. Inc. as a town 1828; a city 1895.

LOANS

—

When Due.
I
Bonds of 1885 _ $300

Water Bonds. Bondsofl907. 30.000
4s A-O $2,000 Apr 1 1914 BONDED DEBT Jan 1 '11. $187,300

(Subject to call.) I Note debt 52,684
3Hs'06 M-S $25,000c...Mch 1 1916 Cash In treasury 10,477

Memorial Hall, Refunding & Sewer
(

Tax valuation 1910 3,115,756
3^s'08 A-O $50.000 Oct 1 1928

j

(Assessment about % actual value.)
Refunding Water Bonds.

j

Tax rate (per $1000) 1910 $22.00
3Hs A-O $80,000 Oct 1 1921 I Population In 1900 5.846

Population in 1910 6,132
INTEREST payable at First National Bank. Boston or Treasurer's office

GORHAM. A. E. Leavitt, Treasurer.
This town Is In Coos County. Inc. In 1836. Bonds are tax-exempt.

LOANS

—

When Due. I Floating debt. $10,528
Water and Sewer Bonds. | Assessed valuation 1910 1.0U0.010

4s "05 J-J $60,000c 1925
I
Tax rate (per $1,000) 1910 $24.00

BOND. DEBT Feb 15 1911. $60,000] Population In 1900 1.797
INTEREST payable In Boston at the office of N. W. Harris & Co.

HILLSBOROUGH BRIDGE FIRE DISTRICT.
Clerk Fire Commissioners.

District Incorporated In 1886.
LOANS— When Due.

Water Notes.
4s '10 June $25,000.. Jan 1 '15-'26

($2,000 yearly.)
Water Bonds.

4s J-J $45.000c. 1917
Sewer Bonds.

4s J-J $3.000c 1911-1912
INTEREST payable at First National Bank, Hlllsboro

HILLSBOROUGH COUNTY. I. E. Forbes, Treasurer.
County seats are Manchester and Nashua. The 3Hs of 1909 are exempt

from taxation to persons and corporations residents of Hillsborough County.
LOANS— When Due.

J

BOND. DEBT Apr 1 1911 $311,800
Building Bonds. Sinking fund cash on hand. 91,489

4s June$4o.000c June 1 1921 ' Other cash on hand. 93,745
4s Mch 1 20 ,000c. ._ Mch 1 1915 Tax valuation 1910 74,771,050
3s July 51,800c July 1 1923 Val. of county property. . 616,322

(Subject to call July 1 1913.) Population In 1900 112,640
3Ms '09M-S 100.000c. ..Sept 1 1924 Population in 1910 126.072
INTEREST on 3s Is payable at Manchester National Bank; on 3Hs at

Old Colony Trust Co., Boston; on 4s at First National Bank. Boston.

JAFFREY. J. G. Townsend, Treasurer.
This town Is In Cheshire County. Incorporated In 1773. The 3% water

bonds are tax-exempt.
When Due.

D.W.Cole,

I

BOND. DEBT Feb 15 11.. .$48, 000
Water notes 25,000
Floallngdebt 2,700
Assets 31,019
Assessed valuation 1910 876.450
(Assessment about % actual value.)
District tax (per $1,000) 1910.. $2. 55
Population In 1909 (est.) 2.000

Road Bonds.*
4s M-N $3. 500c
BOND. DEBT Apr 4 1911. $43,000
Assessed valuation 1910 1,203,096
Tax rate (per $1,000) 1910 $19.50
Population In 1900... 1.891
Population In 1910 1.895

• Interest on these bonds Is paid by the heirs to the Slade estate In Jaffrey

.

INTEREST Is payable In Boston at tme office of C. D. Parker & Co.

LOANS—
Water Bonds.

($1,000c. Jan 1 1912
3Hs J-J (20.000c.Jan 1 '13-'22

I 9,000cJan 1 '23'25
3s J-J (12,000r..Jan 1 "26-'29

1 l,000r..-Jan 1 1930
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KEENE. Frank H. Whitcomb, City Clerk.
County seat of Cheshire Co. Incorp. as a town 1753; city, 1S74. Bonds

are tax-exempt when held by residents of Keene
LOANS—

Water Bonds.
4s '91 A-O $5, 000c
4s '91 A-O
3Hs'87 J-J
3^s '02 J-J

When Due.

..Oct 1 1913

.Oct 1 '14-'17

.Jan 1 '12'13

..July 1 1911

.July 1 '12-'13

BOND. DEBT Dec 1 1910. $101,000
Slnklngfund 6,991
Assessed valuation 1910.. .7,691.954

(Assessment about full value )

Tax rate (per $1,000) 1910 $17 00
Population In 1900 9,165
Population In 1910 -.10.068

40.000c
20.000c

r i.oooc
\10.000c

Paving Bonds.
4s '10 J-J $15,000c.July 1 '11-'15

INTEREST Is payable in Boston except Water 4s and 3Hs due 1911-13
which Is payable In Keene.

LACONIA. G. B. Munsey, Clerk.
Laconla (city) Is In Belknap County. Incorporated May 3 1893.

LOANS

—

When Due.
Sewer Notes.

3Hs J-J $20,O0Oc.__July 1 1925
(Subject to call after 5 years.)
Town Bonds.

4s J-J $65.000C- Jan 1 1912
Sewer and Funding Bonds

4s A-O$117,000c 1924
Funded debt Feb 15 1911.. $182,000

Floating debt $62,245
Tax valuation 1910 ..5,050,818
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1910- --$25.00
Population In 1900 8,042
Population in 1910 10,183
INTEREST Is payable In Boston.

LEBANON CENTER FIRE
LOANS

—

When Due.
Refunding Bonds.

3Hs'07 M-N $25, 000c... NOV 1 1927

PRECINCT. F.H.Hosford,Treas
BOND. DEBT Oct 1910 $25,000
Precinct tax (per $1,000) 1909 $19.00
INTEREST payable In Boston.

LISBON SCHOOL DISTRICT NO. 1. W. H. Merrill, Treas.
4s '11 M-NJ$9,000 1911-1919ITOTAL DEBT (?)

122,000 1920-19301

LITTLETON (Town).
This town and village of same name are In Grafton County.

LOANS— When Due.\ BOND. DEBT May 1911.. $300,000
Assessed val. town. 1910. . 1 ,894,629
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1910 $29.85
Population In 1900 4.066

4s ... $40,000.
Water & Light Bonds.

8Hs $188.000 30 years
Funding Bonds

3^s'07 J-D $60.000c...Junel 1927
INTEREST on J^s of 1907 at Atlantic National Bank In Boston.

MANCHESTER. James E. Dodge Aud.; F. L. Allen, Treas.
This city Is one of the county seats of Hillsborough County. Incor-

porated July 10 1846.
LOANS

—

When Due.
Improvement Bonds.

4s '93 J-J $100.000c.. Jan 1 1913
4s '94-6AO 300.000c ADr 1

,14-'16
3Ms'10A-O 100.000c 1930

Funding Bonds,,
3^s'99 A-O $100 ,000c. Apr 1 1919

Refunding Bonds.
3Hs'05 A-O $50 .000c. . Apr 1 1925
4s A-O 100.000c.Apr 1

,27&'29
School Bonds.

4s '95 J-J $50.000c.July 1 '11 '15

4s 96 J-J 40 ,000c. ..July 1 1916
Tax Adjustment Bonds.

3Ms'02 J-J $80.000c-..july 1

*Cemetery Bonds.
5s J-J $50 ,000c. July 1 1913
3^s'10 ... 21,000 1930

92
94
95
'97

1922

100 ,000c.
100,000c.
50.000c
50 000c.
100.000C.

Bridge Bonds.
4s '81 J-J $60 ,000c July 1 1911
BOND. DEBT Oct 1 "10. .$1,745,000
Slnklngfund 616.885
Water debt (Included) 600.000
Water sinking fund (Incl.) 135.310
Value city prop'yJanl '10. 6,219,875
Total assessed val 1910-..39,881,852
(Assessment about 70% actual value)
Tax rate (per $1,000) 1910 $20 10
Population In 1900 .56,987
Population in 1910 70,063

• Not negotiable; In hands of City Treasurer. The city guarantees the
perpetual care of lots In the cemeteries of the city to parties who pay $100
and upward.
INTEREST on bridge bonds of 1881 Is payable at Treasurer's office.

Manchester; on all other Issues In Boston at the Suffolk Bank.

MEREDITH VILLAGE FIRE DIST. D. E. Eaton, Treas.
Meredith Is In Belknap County. Bonds are all taxable.

Water Bonds.
5s '93 F-A$100,000c.
4M>S'U3M-i\ 100 .0000
48 '95 J-J

J-J
A-O
JD
J J

.-Aug

. .Nov

..July
.Jan
Oct
Dec 16 1915
..Jan 1 1917

1913
luia
1915
1912
1914

LOANS— When Due.
Water Bonds 1893.

4Hs J-J $40 ,000c. ..July '23-'26

BOND. DEBT Oct 3 1910. .$40,500
INTEREST Is payable In Boston.

Floating debt. $1,500
Tax valuation 1910 444,356
(Assessment about % actual value.)
Tax rate (per$l,000) 1910 $32 60
Population In 1909 (est.)... 800

MERRIMACK COUNTY.
County seat Is Concord. F. A. Holmes, Treas. (P. O. Franklin).

Tax valuation 1910 $30,093,495
Tax rate (per $1,000) 1910. ..$20 90
Population In 1900 52.430
Population In 1910 53,335

LOANS— When Due.
Funding Bonds.

4s '97 A-O $36.000c..Oct 1 'll-'ie
TOT. BD. DEBT Jan 1 '11 $40,000
Cash on hand 46,619
INTEREST payable In Concord or Boston.

MILFORD. F. W. Sawyer, Treasurer.
This town Is In Hillsborough County. Incorporated In 1794. Bonds

are exempt from taxation
LOANS— When Due.

Water Bonds of '91 & '93.
4s J-J $65,000 July 1 1921
(Subject to call after July 1 1911.)

4s J-J $10,000 July 1 1923
Schools and Funding.

4S F-A $45.000 Feb 1 1924

BOND. DEBT Feb 15 '11. $120,000
Floating debt... 19,150
Sinking luna 53.882
Town valuation 1910 2,116.868
(Assessment Is 75% of real value.)

Total tax (per $1,000) '10 $21 00
Population in 1910 3,959

INTEREST on first loan Is payable in Boston; on others In Mlliord.

NASHUA. Albert Shedd, Mayor; Arthur L. Cyr, City Clerk.
Th\r, city Is In Hillsborough County. Incorporated June 28 1853.

When Due. Floating Debt, School and Street.
4s g '93 J-D $200,000c. ..June 1 1913

Refunding Bonds.
3sg'01 J-J $75,000c. -.July 1 1921
4s '05 J-J 20,000c. .. July 1 1925
4s '06 J-J 20,00uC ..July 1 1926
4s '09 MS 10,000c.-.Sept 1 1929

20,000c Janl 1924
i
BOND. DEBT Oct 1 1910-$893.509

60,000c. ..July 1 1927 Floatlngdebt 74.463

LOANS—
Engine House— (gold)

4sg'93J-D $15,000c..Junel 191S
Funding Floating Debt.

4s *91 J-D $160,000c.June 1 '12-'15
4s g '95 M-N 100,000c...May 1 1915
4s g '98 J-J 42,508 91c.Jan 1 1918
4s '04 J-J
4sg'07 JT-J

4s '09 M-S 21,000.
School-Building.

4s '96 A-O $25 000c
3s '03 A-O 60,00tC.
3Hsg'05J-.I B lO.OOCc.
4s '09 MS 15,000c

-Sept 1 1929

.Oct 1 1916
-Oct 1 1923
July 1 1925
Sept 1 1929

Resources 384,1 74
Assessed valuation 1910. .16,674 ,4i)>

(Assessment about 75% actual val.)
Tax rate (per$l,000) 1910 $21.40
Est. value city property $798 ,740
Population In 1910 26,005

INTEREST on the funded floating debt bonds due from 1912 to 1915 li

payable at the City Treasurer's office; on the $75,000 and $60,000 3s, school
building bonds due 1925, $60,000 funding bonds due 1927, and refunding
bonds due 1925 and 1926 at the National Shawmut Bank, Boston, or by
City Treasurer: on all others at City Treasurer's office or at the National
Bank of the Commonwealth. Boston

NEWPORT.
This town Is In

LOANS—
Town Notes.

Geo. E. Lewis,
Sullivan County.

When Due.

38
3a

3Hs
6s

$6,
10,
16,
20.
10.

Sewer Bonds
Ss J-J $3
(Subject to call

Refunding Bon
as j-j $68,
(Subject to call

950.
r;oo

I III!

000.
000.

800c-.-July 1 1921
after July 1 1911.)
ds.
000c. ..July 1 1921
after July 1 1911.)

Treasurer.
Incorporated In 1761

Water Bonds.
3s F-A $20 ,000c. -.Aug 1 1921
(Subject to call Aug 1 1909.)

4s F-A $50,000c.-.Aug 1 1924
(Subject to call after Aug 1 1909.)
Total Liabilities Feb 15 1911 $211,637
Tax valuation 1910 1,780.728
(Assessment about 75 % actual value)
Total tax (per $1,000) *10 $25.00
Population In 1900 3,126

INTEREST at office of Town Treas.

PORTSMOUTH. H. B. Prior, Auditor.
This city, incorporated In 1849, Is one of the county seats of Rockingham

County. The city issued $343,000 bonds In aid of the Portsmouth & Dover
RR. and received In return stock of the par value of $344,000. Part of
this stock has been sold at various times and the proceeds applied to the
payment of the railroad bonds. When the P. & D. RR. was absorbed by
the Boston & Maine, the stock owned by the city was exchanged for stock In
the Boston & Maine. On June 12 1907 the City Council authorized the
Board of Sinking Fund Commissioners to exchange 855 shares of the com-
mon stock of the B. & M. RR. for the same number of shares of the capital
stock of the New York New Haven & Hartford RR. Co. The High School
bonds for $100,000 were authorized by Chapter 202, Laws of 1903, and It

was provided that Section 9 of the "Municipal Bond Act of 1895" should
not apply In their case. None of the bonds are taxed In Portsmouth.

Permanent Imp. Bonds
f$5,000c.Aug 1 '11-'15

4s '10 FA 5.000c--.Aug 1 1916
. 5,500c--.Aug 1 1917

School Bonds.
4s '89 M-N $57,000* ..Nov 1 1914

Sewer Bonds.
4s '94 M-N $40,000c.. Mav 1 1914
3Hs'08 M-N 9, 000c. Nov i '11-'13

Refunding Bonds.
4s '04 A-O $47,000c._-Oct 1 1924
3J4&4s'09 J-J 50,000c.Janl'19-'29

Debt Funding Bonds.
4s "04 M-S$160.000c ..Sept 1 1924
4s 96 J-J 175.000c. .July 1 1916

High- School Bonds

—

See note above.
4s g 03 .T-D $100 000c... Dec 1 1923

Portsmouth & Dover RR. (Ref )

4s '93 J-J $160,OOOc...Jan 1 1913
Water Bonds.

4s '92 J-J $165,000c...Jan 1 1912
3Hg'02 J-J 50,000c. ..July 1 1922

Refunding Water Bonds.
4s g "07 J-J $160 ,000c- ..Jan 1 1927
BOND. DEBT Apr 1911_$1 ,188,500
Floating debt 12,000
Slnklngfund. 417,690
Water debt (Included) 375.000
Borrow, capac. Jan 1 '11. 81.C63
Assessed valuation 1910.. 9,138,859
(Assessment about 70% actual value)
Tax rate (per $1,000) 1910 $22.60
Population In 1900. 10 637
Population In 1910.... .11, 1:69

INTEREST Is payable at City Treasury or State National Bank, Boston.

WATER WORKS.—For the year ending Jan. 1 1911 Income from water
rates was $61,264.36; cost of management, $26,709.51; Interest, $7,335;
Improvements, $5,783. 59; miscellaneous, exp., $9,218.57; surp-.^SO.eOO.SS.

ROCHESTER. Joseph Warren, Mayor.
This city is in Strafford Countv.

LOANS— When Due.
City Hall Bonds.

4s '08 J-J $65,000. _Jan 1 '12 '27

Sewer Bonds.^b J-J $39,0000. . Jan 1 '12 '17

Water Bonds.
<9 '92 J-D $170,000c... June 1 1922

ROCKINGHAM COUNTY. John I

County seats are Exeter and Portsmouth.

Inc. 1891. Bonds are tax-exempt.
I
BOND. DEBT Jan 1 1911. $274,000
Floatlngdebt 143,706
Tax valuation 1910 4,438.456
(Assessment about % actual value.)
Total tax (per $1,000) "10 $23 00
Population In 1910 8,868
INTEREST Is payable In Boston.

Bates, Treasurer.

LOANS
Funding Bonds.

3s '01 Oct $35.000c.
Building Bonds.

4s '91 J-D $80,000c

When Due

-Oct 1 1921

.June 1 1911

Court House Bonds . 1 903.
4s '93 J-J $40,000c July 1 1918
BOND. DEBT Jan 1 1909 $169,000
Cash on hand 78.928
Tax valuation 1910 30.138.456
Tax rate (per $1,000) 1910. ..$20 80
Population in 1910 52,188

INTEREST on court-house and building bonds Is payable at First Na
ttonal Bank. Boston- on other bonds In Portsmouth.

SOMERSWORTH. Paul La Bonte, Clerk.
This city Is In Strafford County.
Gen'l Indebtedness Bonds.

4s A-O f$17,000c. .Oct 1 '11-'14

\ 15.000c. Oct 1 '15-'17

I 62.000c. .Oct 1 1918
Water- Works-Bonds.

r $'i .oooc. Oct i

4s A-O ( 20,000c.Oct 1

Incorporated In 1893.
BOND. DEBT Apr 1911.. $252,000
Floating debt. 45 .849
Slnklngfund 13.675
Value of city property 322,700
Total valuation 1910 4.097,074
(Assessment about 70% actual valuei
Tax rate (per $1,000) "10 $20.20
Population In 1910 6,704

*11-'12
'13-'17

I 132,000c. Oct 1 1918
INTEREST Is payable at Old Colony Trust Co.. Boston.

STRAFFORD COUNTY. C. C. Yost, Treasurer,
Dover Is the county seat. Bonds are free from taxation

LOANS— When Due.
4s '91 JD $70 ,000c ..Dec 1 1911
BONDED DEBT Jan 1 '07.. $70,000
Sinking fund 20.589

WALPOLE. F. A. Spaulding, Town Treasurer
This town Is In Cheshire County. Incorporated In 1892.

LOANS

—

When Due.
Bridge Bonds.

5s A-O S3!.000c.A&O each yr
($2,000 yearly )

3H '10 J-J 22,000c $2,000 yrly

Assessed valuation 1910. $23,228,902
Tax rate (per $1,000) 1910 $20 50
Population In 1910 38,951
INTEREST is payable In Boston.

TOTAL DEBT Nov 1910.. $56,000
Assessed valuation 1910 2,096,620
Tax rate (per $1,000) 1910.. ,$22.70
Population in 1910 - 2,669
INTEREST payable in Keene.

ADDITIONAL STATEMENTS.
In the table below we give statements of places reporting an Indebtedness

of $25,000 ormore, and not represented among the foregoing.

Bonded Floating Assessed Tar per
Debt Debt. Valuation. $1 ,000.

Ashland (T), Grafton County.*$43, 623 x$701,871x$23.00
Barrlngton (T). Strafford Co... *26. 578 X514.788 x24 20
Colebrook Sp. S. D., Coos Co. 30,000 X662.363
Exeter (T), Rockingham Co. ..131, 000 No- e 2-3.288,470 2:21.00
Hlllsboro (T), Hlllsboro Co None 29,243 2-1.275.857 2-23.00
Lancaster (T), Coos County 6,000
Lancaster Fire Precinct 42,000
Lisbon (T), Grafton County 28.000
Littleton (V), Grafton County. 55.000
Newmarket (T), RocklnghamCo 51,000
Northumberland (T), Coos Co. 38,000
Peterboro (T) , Hlllsboro Co... 33.700 xl, 700, 158 2-16.60
Plttsfield (T), Merrimack Co..- 31,000 22,625 xl ,228,555 x22.50
Plymouth Fire District 29,500
Plymouth Sch. District 55,447
Raymond (T) , Rockingham Co. 28,000 620 x462,746 x25.00
Salem (T) , Rockingham County 52,000 10,000 xl, 054, 600 x27.00
Sunapee (T) , Sullivan County. 25,000
Whltefield (T), Coos County 78,289
Wilton (T), Hlllsboro County.. 45.000

31,800 xl, 574. 155 X7.40
1,000 xl, 137,819 x0.50
2,i 00 XI .335,693 r31.20
8,000 xl,918,000 x31.0n

13.-^3 ^ xl.3-^2,452 X21.50
None x-937.961 X25.00

19.280 X927.652 X17.80
X767.252 X26.00

40,300 xl, 024,966 X22.50

Pop'n
1900
1.289
1.208

4~922
2.254

2.221

Y.892
1,977
2,527
2.129
1.972

i'ioo
2,041
946

2.157

Wolfeboro (T), Carroll County*107, 188 xl, 340, 694 X21.20 2.390
• Total debt, x Figures are for 1910.

State of Vermont.
ITS

DEBT, RESOURCES, &c.

Admitted as a State (Act Feb. 18 1791) March 4 1791
Total area of State (square miles) 9,565
State Capital Mon tpelier

Governor (term expires Oct. 1912) John A. Mead
Sec. of State (term expires Oct. 1912) Guy W. Bailey
Treasurer (term expires Oct. 1912) Edward H. Deavitt
LEGISLATURE meets biennially In even years the first Wednesday

jn October and length of session Is not limited.

HISTORY OP DEBT.—For a brief history of the Vermont State debt
see "State and City Supplement" of April, 1895, pages 15 and 16.

The liabilities of the State on July 1 1910 were as follows:

LOANS

—

—Interest.— — Principal.
Name and Purpose. Rate. Payable.

Agricultural College Fund 6 J & D
Floatlngdebt ..
State school tax to be distributed. 8

do highway do do 5

INTEREST Is payable at the State treasury.

When Due.
June 1 1912

Outstand'g
$135,500 00
3 13. 580 70
163.472 82
102.318 01
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TOTAL DEBT, &c.—The total debt of the State on July 1 1910 was

$714,871 .59 On July 1 1910 cash on hand and In banks was$J91.329 16

ASSESSED VALUATION AND TAX RATE.—In addition to the valua-
tions below, the State assessed (1909) $52,627,217 deposits In savings banks
and trust companies at the rate of 7-10 of 1%: also appraised the value of
railroad property at $29,055,460, such property paying a tax of from
2H% to 4 % on the gross earnings.

-Assessed valuation.-
Personal.

$45,106,982
43.897,747
43,376.520
59,838,143
58,293,598
58,621,654
61.700,471
65.157,388

There was no direct tax for State purposes levied In either 1903, 1904,
'05, '06, '07, '08, '09 or '10. A tax of $1.30 per $1,000, however, consisting
of a State school tax of 80 cts. and a State highway tax of 50 cts. was col-
lected and redistributed to towns on a basis of the number of schools and
road mileage, the State, for the sake of equalizing Its distribution, acting
as agent In the matter. Prior to 1902 this tax was $1 per $1,000.
POPULATION OF ST ATE.—United States Census:

Years— Real.
1910 $143,386,564
1909.. 141.929.051
1908... 140,988.065
1905 127,993,677
1900 118,950,024
1898... 116,141,979
1895 112,099,284
1890. 112,895,125

State tax
Total. rateverU

$188,493,546 None
185.826.798 None
184.354.585 None
187,831,820 Non«
177,243,622 1 00
174,763,633 50
173,799,755 1 20
178,052,513 ....

1820 .235,981
1810 217,895
1800 .154,465
1790 85,425

1910 .355,956| 1860 315,098
1900 343,641 1850 314,120
1890 332,422 1840 291,948
1880 332,286 1830 280,652
1870 330.551

I

DEBT LIMITATIONS —There appears to be nothing In the Constitution
providing for a general limit to the debt-making power of municipalities.

Whatever In each case the Legislature authorizes, the city, town, county
or other civil division can Issue. Of course the purpose of the Improvement
must be of a public character. The laws relating to municipal debt llml

tatlon which have been passed by the Legislature from time to time are con-
tained In Sections 3556. 3557. 3558. 3574 and 3575. Chapter 157 of the
Revised Statutes of 1906. Section 3556, embodying a law passed In 1904
prohibits a municipality, unless otherwise provided In Its charter, from
borrowing, except for refunding purposes, an amount In excess of Ave times
Its grand list as last taken. An additional amount, not exceeding five times
the grand list, may be borrowed, providing the loan Is approved by a two-
thirds vote. The next section (8557), covering laws passed In 1904 and
1906, provides that In figuring the debt limit, loans created for watdr supply,
sewer or electric lights and temporary loans may be eliminated. The two
sections follow:

SECTION 3556.

—

Limit.—No municipal corporation shal oreate an
Indebtedness, unless to refund outstanding bonds or orders, to an amount
exceeding five times Its grand list last taken; provided that It may, by a
two-thirds vote by ballot of the voters present and voting at a meeting
called for that purpose. Increase such Indebtedness an additional amount
not exceeding five times such grand list. Bonds or obligations given or
created In excess of the limit authorized by this section shall be void.

SECTION 3557.

—

Determination.—In determining the amount of
municipal Indebtedness permitted by the preceding section, obligations
created for a water supply, sewers or electric lights, and temporary loans
created In anticipation of the collection of taxes and necessary for meeting
current expenses, shall not be taken Into account: provided, that no such
temporary loan shall be extended beyond the fiscal year for which It 8 made,
and shall not exceed In amount 90 % of the amount of taxes levied for such
year; nor shall the provisions of this and the preceding section apply when
the charter of a municipal corporation limits Its Indebtedness.

Section 3558 covers laws passed In 1872 and relates to railroad subscrip-
tions by towns:
SECTION 3558. A town may aid In the construction of a railroad or-

ganized under the general law, by Issuing bonds to aid such railroad, by tak-
ing capital stock therein, or In such other manner as It directs: but the lia-

bility so assumed shall not exceed eight times the grand list of the town.
Such aid shall be given as provided In this chapter.

The other sections referred to (Sections 3574 and 3575) embrace a law
passed In 1892, and allow towns or villages, not already bonded to an amount
exceeding five times the grand list, to borrow an amount not exceeding three

times the grand list for highway Improvement. The two sections reaa
as follows:

SECTION 3574. A town or Incorporated village may Issue bonds, to an
amount not exceeding three times Its grand list, for the purpose of purchas-
ing road-making apparatus and for building permanent highways within
the limits of such town or village.

SECTION 3575. Such town or Incorporated village may vote to Issue
such bonds at a meeting of the corporation, duly warned for that purpose,
by a two-thirds majority of all the votes cast, and may stipulate In such
vote by whom and In what manner the proceeds of such bonds shall be ex
pended; but no town or Incorporated village shall Issue such bonds If It is

already bonded to an amount exceeding five times Its grand list.

It will be noticed that the preceding sections refer In each Instance to the

"grand list." To evolve the "grand list" in Vermont, the authorities first

prepare a schedule of all the property, real and personal, of each Individual,

with valuations entered at their real value In money, deducting debts owing;
after this is done the "grand list" Is made up by taking 1 % of that amount
according to Section 494, Chapter 30, of the Revised Statutes of 1906,

which Is as follows: "All real and personal estate shall, except as otherwise
"provided, be set In the list at 1 % of Its value In money on the first day
"of April of the year of Its appraisal."

The only other general authority granted for the Issue of bonds by munici-

pal corporations In Vermont is that given for refunding outstanding bonds
and notes. The sections which grant these powers are Sections 3567 to 3573,
Inclusive. Chapter 157 of the Revised Statutes of 1906. Section 3567 Is

as follows:

SECTION 3567. A town which has outstanding and unpaid orders
notes, bonds or coupons lawfully Issued, may Issue other negotiable notes or

bonds to pay or retire the same.

SECTIONS 3568 to 3573, inclusive, give the method of Issuing such bonds,

By Section 3572 municipal corporations other than towns have the same
refunding powers granted them which are conferred upon towns.

EXEMPTION FROM TAXATION —Subdivision XII. of Section 496 of

the Public Statutes of 1906, as amended by Act 23 of the Laws of 1908.

provides that the following municipal securities shall be exempt from
taxation:

XII. Notes, bonds or orders Issued after Feb. 1 1907 as evidences of
obligations for money loaned to a town, village, incorporated school or fire

district, at a rate of Interest not exceeding 4 % per annum, for the purpose
of constructing, purchasing or repairing water, sewer or lighting systems,
permanent highways, bridges, walks or public buildings, or for the purpose
of refunding a debt contracted for any of the foregoing purposes.

SAVINGS BANKS IN VESTMENTS— PRI VILEGES AND RESTRIC-
TIONS.—The provisions of the law relating to savings banks are found In

Chapter 197 of the Vermont statutes of 1906. Sections 4615 to 4686, Inclu-

sive. The first section, having reference to Investments, is Section 4648,
which treats of real estate mortgages. This section authorizes the Invest

ment of 80% of the assets In such mortgages, one-sixth at least of which
"shall be upon real estate In this State"—that is, Vermont. A proviso adds
that only 60% of the assets may be Invested In mortgages on real estate

outside of Vermont. If the Investment Is on mortgage of unimproved or

unproductive real estate, the amount of such Investment Is limited to 40%.
Sections 4650 and 4651 relate only to obtaining and paying for Insurance.

Section 4652 Is as follows, and has reference to Investment on persona)

security.

SECTION 4652. No loans or Investments on personal security shall be
made except upon at least two approved names, not less than two of whom
reside In this State or within fifty miles of the Institution making such In-

vestment, or upon notes or accepted drafts given by Individuals, firms or
corporations residing without the State for goods manufactured within the
State, and payable to Individuals, firms or corporations located within the
State; and such personal loans or Investments suall not be for a longer
time than one year; and not more than one-third of the assets of a savings
bank, savings Institution or trust company shall be Invested In personal
securities.

Section 4553 only covers a single point; that Is to say. It restricts to fit*

per cent of the deposits the amount which a savings bank may Invest In

the lot and building for the transaction of Its business, and adds that a
revenue may be derived from portions of the building not required for the
bank's use. The next section (Section 4654) covers the most Important
of the provisions relating to Investments that are contained In the law. We
give the section In full below. The separation Into paragraphs and the
figures In parentheses which number and begin the paragraphs are our own.
SECTION 4654. With the foregoing exceptions, the moneys deposited

In Savings Banks, Savings Institutions and Trust Companies, and the In-
come therefrom, shall be Invested only as follows:

(1.) In the public funds of the United States, or public funds for the
f>ayment of principal and Interest of which the faith of the United States
s pledged;

(2.) In the bonds or notes of the counties, towns, cities, villages and
school districts of the New England States, New York, Pennsylvania,
Ohio. Michigan, Indiana. Illinois and Iowa;

(3.) In the stock of any national bank In the New England States,
New York, and the cities of Detroit, Chicago, St. Paul and Minneapolis;
In the stock of any banking association or trust company Incorporated
under the authority of and located In this State;

(4.) In the municipal bonds, not Issued In aid of railroads, of counties,
towns and cities of five thousand or more Inhabitants In the States of New
Jersey, Wisconsin, Minnesota and Missouri, and In counties, towns and cities
of ten thousand or more Inhabitants in the States of Kansas, Nebraska,
North Dakota, South Dakota, Oregon and Washington; but no Investment
shall be made In any of the counties, towns or cities In the States above
named, except in cities of fifty thousand or more inhabitants, where the
municipal indebtedness of such county, town or city exceeds five per cent
of Its assessed valuation, and when not Issued In aid of railroads;

(5.) In the school bonds and Independent school district bonds of New
Jersey, Wisconsin, Minnesota and Missouri; and In the school bonds and
Independent school district bonds of school districts of two thousand
or more Inhabitants In the States of Kansas, Nebraska, North Dakota,
South Dakota, Oregon and Washington, where the amount of such bonds
Issued does not exceed five per cent of the assessed valuation of the respec-
tive towns, cities and school districts:

(6.) In the public funds of any of the States named In this section.
(7.) In notes with a pledge of any of the aforesaid securities. Including de-

posit books or deposit receipts Issued by a savings bank, savings Institution
or trust company or banking association located In this State, as collateral.
such notes not to exceed the par or market value of such security;

(8.) But no savings bank, savings institution or trust company shall
hold, by way of Investment or as security for loans, more than ten per cent
of the capital stock of any one bank, nor Invest more than ten per cent of
Its deposits, nor more than thirty-five thousand dollars In the capital stock
of any one bank; and no such Investments shall be made In the capital stook
of any such banks, owned or loaned upon, to exceed In the aggregate one-
fourth of the deposits of any savings bank, savings Institution or trust com-
pany.
The amount of loan which can be made to one person or corporation,

&c. Is restricted by the next section, and we give It in full. It Is as follows:

SECTION 4655. No savings bank, savings Institution or trust company
shall loan to any one person, firm or corporation, or the Individual mem-
bers thereof, more than five per cent of its deposits, nor more than thirty
thousand dollars; nor shall such loans on personal security exceed ten thou-
sand dollars, until Its deposits amount to one million dollars, after which
the sums so loaned may be Increased one per cent of the deposits In excess
of the one million dollars; but this section shall not apply to United States
bonds or municipal bonds, or notes with such bonds as collateral.
We also give Section 4659 In full. It confers authority upon savings

banks to make deposits on call In banks and trust companies In certain
States and cities, and Is as follows:
SECTION 4659. The words "trust company" as used In this chapter shall

be construed to include savings banks and trust companies. A saving!
bank, savings Institution or trust company may deposit on call In banks,
banking associations or trust companies In this State, or In the cities of New
York, Boston, Chicago. Albany, Philadelphia or Concord, New Hampshire,
or in any other legal designated depository under the laws of the United
States, or In national banks In the cities of St. Paul, Minneapolis and Kan-
sas City, with or without Interest, as may be agreed upon, sums not ex-
ceeding In the aggregate twenty per cent of the assets of such savings bank,
savings Institution or trust company.

Section 4660 enacts that savings banks may hold real estate acquired
on foreclosure or otherwise taken to secure debt, but It must be 60ld within
five years, unless certain prescribed steps are taken, when an extension may
be granted by the Inspector of Finance for not exceeding three years addi-
tional. Section 4661 authorizes savings banks to demand and receive on
loans 6% Interest.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF VERMONT.

BARRE. James Mutch, Mayor; James Mackay, Treasurer.
This city Is In Washington County. Incorporated 1895.

When Due. ILOANS—
School Bonds.

4s '09 MS $40.000c.Sept 1 '12-'19

Water Bonds
48

4s
4s 10
3Hs

Refunding Bonds, 1896
4s M-N $15.oooc.May 1 '15&'ia
Is J-J 57.500f .

(Optional after 1914.)
BOND. DEBT Jan 1 1911. $367,500
Water debt (Included) 240.000
Floating debt 13,664
Sinking fund 16,948
Tax valuation 1910 5,237,892
(Assessment about 2-3 actual value )

City tax (per $1,000) 1910-.. $14 60
Total tax (per $1,000) 1910. _$23 00

I
Population In 1910 10,734

!
Population In 1900 8 448INTEREST on refunding bonds Is payable at the National Bank of

Redemption of Boston; on school bonds a d water 4s of 1910 atClty Treas-
urer's office: on other bonds at National Bank of Barre.

BENNINGTON (Town). C. H. Dewey, Treasurer.
A shire town In Bennlnirton Countv. Incorporated Feb. 11 1762.

J-D $75,000o 1911-1925
(Optional after 1914.)
J-D 35.000c
J-D 45,00OcDec 1 '19-'27

J-J 25.000c Jan 1 1920
Subject to call after 1916.)

3^S J J $60,OO0c...Julv 1 1922
(Subject to call Jan 1 1918.)

Total valuation 1910 $5,181049
(Assessment 60% actual value.)

Tax rate (per $1,000) 1910. ..$21 50
Population In 1910 8 698
INTEREST payable In Bennington

LOANS

—

When Due.
Refunding Bonds.

4s J-J $100,000c- --July 1 1917
BOND. DEBT April 1911 . .$100,000
Floating debt 5.148

BRATTLEBORO. W. H. Brackett, Treasurer.
This town Is In Windham County.

LOANS— When Due.
Bridge Bonds.

4s J-J $15.000c...July 1 1918
3s A-O 29,000c. .April 1 1923

(Subject to call April 1 1913.)
Refunding Bonds.

4s '08 M-SI $8.000c.Jan 1 '12-'15

1.000c. .Jan 1

Town Hall & Funding Bonds.
4s J-J $21.000c.Jan 1 '12-'18
TOTAL DEBT Feb 1 1911. $79,000
Total valuation :910 6.143 594
(Assessment about 60% actual value)
Total tax rate(per $1,000) 10 $19.10
Population In 1905 _ 7 4*2

1916 Population In 1910 .7 964INTEREST on town-hall bonds In New York; on others In Brattleb'oro.

BRISTOL. F. R. Dickerman, Treasurer.
This village Is In Addison County. Incorporated Feb. 28 1903BOND. DEBT May 1 1911 .$54,0001 (Assessment about M actual value)

Floating debt ri.OOO Tax rate (per $1,000) '10. $18.33 1-3
Assessed valuation 1910 819.263 Population In 1910 (est.) 1 600INTEREST payable at the First National Bank. Boston. '
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BURLINGTON. J. E. Burke, Mayor; L. C
This city Is In Chittenden County. Incorporated^ Feb

LOANS— When Due.
Street Improvement Bonds.

4s J-J $40,000C-July 1917-'18
4s J-J 20,000C&r .1915
3Ms J-J 30,000r_._July 1 1921

Electric Light Bonds.
4s '04 J-J $58.000c__July 1 1934
4s '06 J-J 39.000c. ..July 1 1936
4s '10 J-D 53.000c... Dec 1 1935

School Bonds.
4s A-O $30,000c&r Apr 1 1912
4s J-J 2O,0O0C.Jan 1 1914
4s A-O 25,000c. .Oct 1 1915
3^8 J-J 85.000c. .July 1 1923
3^8 J-D 25,000c. .Dec 1 1924
3>is '01 M-N 32,000r___May 1 1921
4s '04 J-J 38.000C. .July 1 1934
4s '09 J-J

Water and
4s

Park

86,000c. .July 1 1939
Sewer Bonds

Grant, Treas.
21 1865.

Filtration Plant Bonds.
4s A-O $51,000 c.Oct 1 1928

Refunding Water Bonds.
4s J-J $30,000c&r Jan 11914
4s '06 J-J lOO.OOOC&r July 1 1926

Refunding Bonds.
4s J-J $10,000c&r.Jan 1 1913
4s J-J 15,000c. .Jan 1 1914
4s A-O 100.000C._Apr 1 1931

(Subject to call April 1 1911.)
4s '04 A-O $87,000C..Sept 1 1929
BOND. DEBT Jan 2 1911. .$943,000
Sinking fund assets 131.290
Elec. bds. , exempt by spec.
Act Unci, above) 97,000

Water debt (incl.) 239,000
Water sink, funds Unci.)-- 26,537
Tax valuation 1910 15,899.220

PROCTOR. L. H. Baldwin, Treas.; J. R. Wells, Clerk.
(P. O. Stowe.)

This village Is In Rutland County.
LOANS

—

When Due.
Water and Sewer Bonds.

f
$6,000r.Jan 1 1912-14

3s J-J 30,O00r.Jan 1 1915-24
40.000r.Jan 1 1925-34

I 10.000r.-_Jan 1 1936
(Unpaid bonds subject to call Dec.

31 1909.)

Incorporated In 1884.
BOND. DEBT June 1 "10.-

1 Floating debt
Total assessed val. 1910 1,
Total tax (per $1,000) '10...
Population In 1900
Population In 1910 (est.)

INMEREST Is payable at
I
Treasurer s office.

$86,000
33,177

895 609
.$15.00
..2,013
-.2.500
Village

(Assessment about 4-5 actual value.)
J-J $65,OO0c&r.Jan 1 1919 Tax rate (per $1,000) 1910. ..$17 00
Bonds. I Population In 1900 18.640

4s J-J $7,000r 1911-1918|Populatlon In 1910 .20,467
INTEREST on the refunding bonds due 1931 Is payable at the 4th Nat.

Bank, New York; on all other bonds at the office of the City Treasurer.

CHESTER. C. T. Holt, Clerk.
This town (P. O. Chester Depot) is In Windsor County.

TOTAL DEBT (?)

Assessed valuation 1910- -$1,178,491
Tax rate (per $1,000) 1910_ ..$17.00

LOANS

—

When Due
School-Building Bonds.

4s '10 J-J $25,0OOr.._Jan 1 1921
(Subject to call at any int. period.)
INTEREST payable at Town Treasurer's office.

CONCORD. F. A. Brewer, Clerk.
This town Is In Essex County. Incorporated Sept. 15 1781.

BOND. DEBT May 1910 $39,0001 (Assessment about full value.)
Floatlngdebt 4.444| Tax rate (per$l,000) 1910 $25.20
Assessed valuation 1910 440,632 (Population In 1905 1,129
INTEREST payable at the National Shawmut Bank In Boston.

ESSEX JUNCTION. Frank W. Woods, Clerk.
This village Is In Chittenden County. Incorporated In 1892.

BOND. DEBT May 1911 $37.000 1 Total tax (per $1,000) 1910. .$18.50
Sinking fund 4,500 [Population in 1900 1,141
Assessed valuation 1910 636.469 1 Population in 1910 1,245
Assessment about 2-3 actual value.) |INT. at First Nat. Bank, New York.

FAIR HAVEN. Wm. F. Walker, Treasurer.
This village Is In Rutland County.

LOANS— When Due.
Water and Sewer Bonds.

4s J-D $53.000c..Junel 1923
(Subject to call June 1 1913.)

3Hs F-A $15,OOOr. $1,000 yearly

Tax valuation 1910 $1 ,207,946
(Assessment about 2-3 actual value.)
Village tax (per $1,000) '09-'10.$6.50
Total tax (per $1,000) '09-'10.$18.50
Population In 1900 2.470

BOND. DEBT Mcli 1911 $68,000 1 Population In 1911 (est.) 2,600
Floatlngdebt 3, 850 1 INTEREST at Treasurer's office.

HARDWICK. M. G. Morse, President.
This vlllase Is In Caledonia County. Incorporated Nov. 15 1890.

BOND. DEBT May9 1911_-$43,000. (Assessment about 2-3 actual value.)
Water debt (Included) 9,0001 Tax rate (per $1,000) 1910 $6.50
Sinking fund 13, 500 1 Population In 1900 1.334
Assessed valuation 1910 834,497

I Population In 1910 1,560
INTEREST Is payable at the National Life Insurance Co., Montpeller;

Hyde Park Bank and CD. Parker & Co.. Boston.

HARTFORD. G. H. Watson, Town Treasurer (P. O. White
River Junction)

.

LOANS

—

When Due. I

Rerunding Bonds (Tax-free)

.

4s '10 A-O $75,000c.Apr 1 '20-'34|

BOND. DEBT Jan 1 1911. .$75,000
|

LUDLOW (Town). Frank A

Floating debt $36,200
Assessed valuation 1910. -.2,912,981
Total tax (per $1,000) 1910_.$20.00
INT. payable at Treasurer's office.

Walker, Auditor.
This town, chartered In 1761, Is In Windsor County.

BOND. DEBT April 1911. $35,000 1 Tax rate (per $1,000) 1910 $17.50
Floatlngdebt 20,827 | Population In 1905. 2,042
Assessed valuation 1910. ..1, 146,757 (Population In 1910 2,215
INTEREST payable at Ludlow Savings Bank & Trust Co.

Frank A. Walker, Clerk.
Incorporated In 1866.

Assessed valuation 1910. .$852, 156
(Assessment about 3-5 actual value.)
Tax rate (per $1,000) 1910 $1.50
Population In 1910 1,617

LUDLOW (Village).
This village Is In Windsor County.

LOANS

—

When Due
3s M-S $26.900c..Mch 1 1915
BOND. DEBT Apr 1911 $26,900
Floatlngdebt 14,776
INTEREST payable at Ludlow Savings Bank & Trust Co

MIDDLEBURY. C. E. Pinney, Treasurer.
A village In Addison County.

LOANS— When Due.
Water Bonds.

4s J-J $30,000c 1921
4s M-N 50,000c. .May 1 1941

(Subject to call May 1 1921.)
Sewer Bonds.

5s Var $10,500r.(SubJ to call.)

MONTPELLER. T. R. Merril

BOND. DEBT April 1911. $90,500
Floating debt 7,560
Tax valuation 1910 1,523,382
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1910. ..$20. 00
Population In 1900 1,897
INT. at Nat. Park Bank, New York.

Treasurer.
The city Is situated In Washington County. On March 5 1895 the

town, village and school district were consolidated under a city charter.
LOANS— When Due.

School Bonds.
I l-5s M-N $30,000r...Nov 1 1920

(Subject to call Nov 1 1910.)
Funding Bonds.

4s '97 J-J $12,500r. ..Aug 1 1917
(Subject to call Aug 1 1907.)

Bridge Bonds.
3 l-5s A-O $15,000r...Nov 1 1920

(Subject to call Nov 1 1910.)
Refunding Bonds.

3s A-O $40.000r...Apr 1 1919
(Subject to call 1904.)

INTEREST at Treasurer's office.

City Stable Bonds
4s '07 A-O $6,000r Jan 1912

City Hall Bonds.
3Hs'()7 M-N $30.000c..May 1 1927

(Subject to call May 1 1912.)
4s '09 F-A$120,000c_..Aug 1 1929

(Subject to call Aug 1 1919.)
BOND. DEBT Apr 1911.. $253,500
Cash on hand 3,347
Tax valuation 1910 6,197,818
(Assessment about % actual value.)
Total tax (per $1,000) 1910. .$10.00
Value of water works owned $150,000
do other real est owned.- 151,500

Population In 1910 7,856

MORRISVILLE. C. A. Slayton, Treas. Water &LightCom.
This village Is In Lamoille County. Bonds are non-taxable.

Floating debt $7,326
Total valuation 1910 1,085,857
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1010. ..$20.00
Population In 1900... 1,262

LOANS

—

When Due.
Water & Electric-Light Bonds.

4s '09 F-A $72,000c. ..Feb 1 1929
4s F-A 20,00(JC ..Feb 1 1915-'20
BOND. DEBT April 191 1 .. .$92,000
INTEREST Is payable at the First National Bank, Boston.

NEWPORT. C. I". Davis, Treasurer.
This Village Is In Orleans County.

LOANS

—

When Due. I Assessed valuation 1910.-$1 ,300,390
Water Bonds. (Assessment about 2-3 actual value)

4s g J-D $37. 000c June 1920 Tax rate (per $1,000) 1910.. -$7.00
BOND. DEBT .May 1911.. $37,000 I Population In 1905 1,874
INTEREST payable at National Shawmut Batik, Boston.

NORTHFIELD. C. L. Morse, Treasurer.
This village Is In Washington County.

LOANS— When Due
Elec. Light & Power Bonds.

4b J-D $15,000c 1917
($5,000 subject to call June 1 1907.)

Water Bonds.

BONDED DEBT May 1911. $91, 000
Floatlngdebt 12.8>u
Assessed valuation 1910 981,403
(Assessment about actual value.)
Tax rate (per $1,000) 1910 $6.50

SHs M-S $70.000c.Mch 1 '1 2- '37
|
Population" In 1900..'. '. 1,508

INTEREST on the electric-light and power bonds Is payable In New York
or NorthQeldr on the water bonds at Northfield.

RUTLAND.
This city Is In

as a town Sept. 7
LOANS—

Oeneral Debt.
4s J-J $25,
4s g M-N 100,
4s g M-N 50,
4s M-N 21,

Water Debt.
4s g M-N $50
4s g M-N 65

Sewer Debt.
4s g M-N $25,
4s g M-N 75
4s M-N 16

Refunding Wa
3J^s J-J $30,

Water Notes
4s M-N $2,
INTEREST Is

000c June
000c May
000c Nov
000c Nov

Will. L. Davis, Treasurer.
a town and a county of the same name. Incorporated
1761, as a city Nov. 19 1892.

When Due School Notes.
4s M-N $5,000 Nov 1925

1926 City Hall Bonds.
1924 3^sg M-S $20.000c..Sept 1 1931
1924 School Debt.
1938 4s M Nl$10.000c Nov 1914

1 10.000c Nov 1919
1924 4s M-N 30,000c May 1925
1924 4sg'07M-N 50,000c. .May 1 1937

4s M-N 20,000c May 1938
1924 BONDED DEBT Jan 1 '11. $604,000
1926! Sinking fund, &c 166,739
1938 Water debt (Included) 147,000

Total valuation 1910 8,105.023
1929 I (Assessment about % actual value.)

I Total tax rate (per $1,000) '10. $16.00
Nov 1925

!
Population In 1910. 13,546

000c...
000c--

May
Nov

000c Nov
oooc-.May 1

000c May
ter Debt.
000c Jan

000
payable at First National Bank, Boston.

ST. ALBANS. B. M. Hopkins, City Clerk.
This city Is In Franklin County. This city was organized March 2 1897

and comprises the most populous portion of the town of St. Albans.
LOANS— ~ When Due.

Sewer Bonds.
f$2,000c ...Oct 1 1911

4s '09 F-A 415,000c. Oct 1 '12-'14

20,000c. Oct 1 '15-*16
I 1,000c. .Oct 1 1917

Street Bonds.
4s '09 F-A $35,000c. Oct 1 '17-'23
4s '10 J-D 15,00OcJune 1 '18-'20
Town Funding Bonds.

4s '97 F-A $15.000c. Feb 1 '12-'14
Water Bonds

4s '92 J-D $3,000c. ..Dec 1 1911
/ 10,000cApr. 1 1912-16

4s '94 A-O] 1,000c. ..Apr 1 1917
INTEREST Is payable In Boston.

Permanent Imp't Bonds.
4s '03 Nov $7,000c...Nov 2 1923
4s '04 May 7,000c. ..May 2 1924
Water Supply Warrants.

4s '08 M-N /$12,000cNov 2 '11-'16

t 3,000cNov 2 1917
School District Bonds.

4s '96 J-D $ll,OO0c.Dec3O '11-'21
Sidewalk Bonds.

4s '05 June $7.000c. ..June 7 1925
BOND. DEBT Feb 1 1911. $177,000
Tax valuation 1910 3,510,445
(Assessment about actual value.)

Tax rate (per $1,000) 1910.. .$20.00
Population In 1900. .6,239
Population In 1910 6.3S1

SPRINGFIELD. H. H. Blanchard, Village Attorney.
Thisjyillage is in WlndsorCounty. Incorporated in 1866.

Assessed valuation 1910. .$3 ,370,380LOANS

—

When Due.
4s M-N $150,000cl$5,000 y'rly
3s M-N 25,000c/after 10 y'rs.
BOND. DEBT Apr 1 1911 . .$175,000

(Assessment about actual value.)
Tax rate (per $1,000) 1909 $7.50
Population In 1900 2,040

INTEREST on the 4s Is payable In Boston; on the 3s In Springfield.

SWANTON. Geo. L. Loiselle, Clerk.
This city Is In Franklin County. Incorporated In 1788.

Sinking fund- $20,000
Assessed valuation 1910 1,382,013
Tax rate (per $1,000) 1910.. .$15.30
Population In 1900 3.745
Population In 1910 (est.) 4,000

INTEREST on bonds of 1909 payable at Old Colony Trust Co., Boston.

VERGENNES. C. H. Caisse, Mayor; C. T. S. Pierce, Treas.
This city Is situated In Addison County. Incorporated In 1788.

$48,500

LOANS— When Due.
Funding Bonds.

4s '09 F-A/$3O,OO0c.Aug 1 '14-'28

1 65,000c. .Aug 1 1929
BOND. DEBT May 1911 $97,000

LOANS— When Due.
Water Bonds.

4s Sept 1 $20 ,000c. .Sept 1 1914
4s '08 J-J 25,000c. ..Jan 1 1929
Floating debt $9,400
TOTAL DEBT Apr 1911 54,400
INTEREST Is paid In Boston.

WATERBURY. E. E. Joslyn, Treasurer.
This village Is In Washington County. Incorporated Nov. 20 1882.

Water debt Unci, above) .

Tax valuation 1910 820.000
(Assessment about % actual value.)
Tax rate (per $1,000) 1910. --$15. 50
Population In 1900 1,753
Population in 1910 1,633

LOANS

—

When Due.
Water Bonds.

4s M-N $27, OOOr 1916
Sewer Bonds

4s "09 M-N $25,000c 1919
INTEREST payable at Waterbury National Bank.

WINDSOR. F. B. Tracy, Village Treasurer

BOND. DEBT April 1911. ..$52 ,000
Assessed valuation 1910 1,012,950
(Assessment about % actual value.)
Tax rate (per $1,000) 1910 $5.00
Population In 1910 2,234

This village Is In Windsor County
LOANS

—

When Due.
4s $11,000 Jan 1931

Refund. Water & Sewer Bonds.
f$4, 500c.July 1 '11-'19

4s '09 J-J \ 9,000cJuly 1 '20-'28

I 6,000c-.July 1 1929
Water Bonds.

Incorporated In 1884.
Refunding Water Bonds.

4s '09 J-J ;$18,000cJuly 1 'll-'28
\ 6,000c.-.July 1 1929

BOND. DEBT Mch 14 1911. $67,500
Notedebt 1,500
Assessed valuation 1910 921,695

i Tax rate (per $1,000) 1910 $5.00
4s M-S $13,000c. ..Sept 1 1914

|

INTEREST payable at the Old Colony Trust Co. In Boston.

WINOOSKI. J. F. O'Sullivan, President.
This village (P. O. Ind. Sta. Burlington) Is In Chittenden County.

BOND. DEBT Mch 26 1910 . .$68,000 I Assessed valuation 1909 ..$1 ,419 .057
Floating debt 59,277 Tax rate (per $1,000) 1909 $8.00
Water debt (Included) 40.000

I
Population In 1900. 3,783

State of Massachusetts.
ITS

DEBT, RESOURCES, &c.

Admitted as a State Ono of Original Thirteen

Total area of State (square miles) 8,315

State Capital — Boston

Governor (term exp. 1st Wed. Jan. 1912). Eugene N. Foss

Sec. of State (term exp. 3d Wed. Jan. 1912). A. P. Langtry

Treasurer (term exp. 3d Wed. Jan. 1912)..Elmer A. Stevens

Auditor (term exp. 3d Wed. Jan. 1912). .Henry E. Turner
LEGISLATURE meets annually the first Wednesday In January, and

sesMlons are not limited as to length of time.

HISTORY OF DEBT.—For early history of the State debt see "State and
City Supplement" of April 1895, page 18. The debt at present Is given In
detail In the following table. All loans are payable, both principal and
Interest, In gold.
LOANS

—

When Due.] Abolition Orade Crossings (Con.)
Abolition of Qrade Crossings. |3Hsg'07M-N $">00,OOOr Nov 1 1937

3Hbk M-N $4,500,000c&r Novl '23'3Hsg09M N 250.OOOr Nov 1 1938
3s g M-N 500.000r Nov 1 1923 I 3s g'09 M-N 250. OOOr Nov 1 1938
3Hfg98M-N l,500,000r May 1 1928, 3Mg'09 M-N 500.000 .Nov 1 1939
3s g '99 M-N l,500,000r May 1 10291 S He t 1 425,OOOr. Nov 1 '1 1-35

3Hsg'02M-N 300 .OOOr May 1 1929| fcj \ 75,000r_ Nov 1 '36-40

3Hsg'07M-N 500,000r.Novl 1936 c*
*~~~""
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LOANS

—

When Due. I Harbor Improvement.
Armory Bonds. 3Ksg'97J-J $500 ,000r Jan 1 1937

3s g M-S {833.OOOr Sept 1 1918 Massachusetts War Loan.
55.000r Sept 1 1920 ! 3s g '98-03 A-O $1.240.000r.Apr 1'28
95 OOOr Sept 1 1921 Medfield Insane Asylum.

lOO.OOOr Sept 1 1922 3 Hg'94 A-O $700,000r Apr 1 1924
123 ,000r Sept 1 1923

j

3 Hg'95 A-O

3s g MS
3s g '92 M-S
3s g '93 M S
3s g '94 M-S
3s g M-S
3s g M-S
3s g 02 M-S
3Hsg M-S
3s g '02 M-S
3Hsg'04M-S
3s g M-S
3Hsg'05M-S
3Jisg'05M-S
3Msg'05M-S
3J4sg'05M-S
3>^sg'06M-S
3J4sg'06M-S
3Msg'06M-S
3Hsg'07
3^Sff'07M-S
3Hsg M-S
3Hsg M-S
3Hsg M-S
3s g '09 M-S
3s g "09 M-S
3Hg'09 M-S
sy2g -.--

150.000r Sept 1 1925
320,000r Mch 1 1927
38,000r Sept 1 1931
UO.OOOr Sept 1 1931
75.000r Mch 1 1932
62 ,000r Sept 1 1934
65,OOOr Sept 1 1934
33,OOOr Mch 1 1935
10,OOOr Sept 1 1935
5,OOOr Sept 1 1934
l.OOOr Mch 1 192T

28,000rSept 1 1918
21,500rSept 1 1921
64.000r Mch 1 1936
230.OOOr Mch 1 1937
22,000rSept 1 1937 :3s g
61 ,000r Sept 1 1935 3s g

421,OOOr Mch 1 1938 3 Hsg
60,OOOr Sept 1 1938 3 Ha g

300,000r Apr 1 1915
3Hsg A-O 174.300r April 1927
3J^sg'03A-O 165,500r Apr 1 1933
3J^g'04 A-O 108,000r Apr 1 1934
3J^sg'07 22,000r.Apr 11938

Hospital Loans.
3s g M-N $332.500r Nov 1 1925
3Hsg'01M-N 128,000r Nov 1 1925
3s g M-N 110,450r May 1 1929
3J4sg M-N 73,000r May 1 1929
3>$s g M-N 200,000r May 1 1933
3Hsg'06M-N 75,000r Nov 1 1935
3Hsg M-N 80,000r Nov 1 1936
3Hsg'07M-N 300,000r Nov 1 1937
3Hs 133,000.. Nov 1 1939

'Metropolitan Sewer.
M-S $6.100,000r Jan 1 1930

3Kg

5,000r.Mchl 1938
40,OOOr Sept 1 1938

100.000 .Sept 1 1939
J260,000r Sept 1 '11-36
1 36,OOOr Septl '37-40

40,000-.Sept 1 1938
Charles River Basin.

3J^sg'04J-J $250,000r Jan 1 1944
3Hs?'05J-J 400,O00c<£rJan 1 1945
3^sg'06 600,000r Jan 1 1946
3J4sg'07 1.150.000c&rJan 1 1947
3Hsg'08 J-J 400,OOOr Jan 1 1948
3s g '09 J-J 425,000r.Jan 11949

425,000r.Jan 1 1949
475.000. .Jan 1 1950

/264,000r Jan 1 '12-44

\ 36,OOOr Jan 1 '45-50
Highways.

3!^sg A-O $1,300,OOOr Apr 1 1920
3Hsg'97A-0 700,OOOr April 1927

300,000r Apr 1 1928
800,000rApr l'29-'30
350,OOOr Apr 1 1931
10,000r Apr 1 1932

665,000r Apr 1 1932
400,OOOr Apr 1 1933

3 >^sg'05A-O 921 ,500c&rApr 1 '12-'30

3Hsg'09A-OJ 166,500rOct 1 '11-'19

280.000rOct 1 '20-'39

3J^sg'09 J-J
3Hg'10 J-J
sy2g —
3Hsg'98A-0
3s g A-O
3s g '01 A-O
3s g '02 A-O
3Hsg A-O
3 Hsg'03A-O

3g '09

3Hg

zy2
33

A-Oi 72,000rOct 1 'U-'l
\ 120,000rOct 1 '20-'39

J375,OOOr Oct 1 'll-'35
\ 60,OOOr Oct 1 '36-40
231,000.Apr 1 '31-36
28,500..Apr 1 1936
16,500..Apr 1 1938

Prisons and Hospitals Loans
3J^sg M-N $721.600r Nov 1 1931
3sg'01 M-N 200,OOOr Nov 1 1931
3Hsg'03M-N 746,650r May 1 1933
3Hg 04 M-N 507,250r May 1 1934
3J^g'05 M-N 300,000c&r May 1 1934
3^sg'06M-N 404,000r Nov 1 1935
3Hsi'06M-N 166.000r Nov 1 1936
3Hsg'07M-N 237.200r Nov 1 1937
3s g '09 M-N 125,000r._ .Nov 1 1938
3Hg'09 M-N 130,800r...Nov 1 1938
3Hg'09 M-N 2,149,000 ..Nov 1 1939
3Hg J336,OOOr Nov 1 '11-38

\ 22,OOOr Novl '39-40
5s 219,000 at opt of State

"Court-House Bonds.
3J4g'09 M-SJ$153,000. Sept 1 "11-'19

\ 320, 000. Sept 1 '20-'39

f 104,000r_.Mch '12-'37

3^sg M-Sl 208,000r..Mch '12-'37

I 6.000r.. Mch 1 1938

3s g
3s g
3Hs g
3Hsg
3Hsg
3Hg'04 M-S
3^sk'06M-S
3s g '09 J-J
3^g'09 J-J
3J^g

M-S
M-S
M-S
M-S
M-S
M-S
M-S
M-S

500,OOOr Mch 1 1935
495,000r Jan 1 1930
339,000r Mch 1 1935

1 024,912r July 1 1939
65,000r Mch 1 1936

3 586,000r July 1 1940
1.046,OOOr Jan 1 1943
305,000r July 1 1943
392,000r July 1 1944

1,175,000 July 1 1946
150,000c Jan 1 1949
263,000c Jan 1 1949
56,OOOr. Jan 1 '12-39

State House- Construction.
3s g '95 A-O $550,000r Apr 1 1915
3Hsg'96A-0 625,OOOr Apr 1 1916
3s g'97 A-O 125,000r April 1917
3s g'98 A-O 50,000r Apr 1 1918
•Water Loan (Metropolitan).

3Hg'95 J-J $13,000,000c July 1 1935
3Hs'98 J-J 4,000,000c Jan 11938
3g'99-00J-J 4,000,000c July 1 1939
3sg'01 J-J 6,900,000c&r Jan 1 1941
33^sg J-J 3,100,000r Jan 11941

3,500,000r Jan 1 1942
4,000,OOOr Jan i.'43-44
650,000c&r Jan 1 1945
1,350 ,000c Jan 1 1946
199,000c Jan 1 1949
199,000c Jan 1 1949
500,000..Jan 1 1950

200,OOOr. Jan 1 '12-'51

3>^g'02 J-J
3Hsg J-J
3Hsg'05J-J
3 Hsg'06J-J
3 Hg' 09 J-J
3s g '09 J-J
3Hg'10 J-J
3 y2 g

State House.
3s g A-O $305,OOOr Oct 11918
3J4sg'05 J-J OO.OOOr Oct 1 1918
3Hsg A-O 570 ,000r Oct 11918

•Parks (Metropolitan).
3Hsg J-J $l,800,000r Jan 11934
3Hsg J-J 2.600,000r Jan 11936
3Hsg'97J-J 2,400,000r Jan 11937
3^s'98gJ-J 1,100 ,000r July 1 1938
3s g'99 J-J 1.lOO.OOOr July 1 1939
3s 505,000. .Jan 1 1939
3s g '00 J-J 325,000r July 1 1940
3Hsg'02J-J 450,000rJan 11940
3s g '01 J-J 750,000rJan 11941
3.20sg'03J-J lOO.OOOr Jan 11943
3J^sg'03J-J 135,000r Jan 1 1943
3Usg'03J-J 640 ,OOOr July 1 1943
3^sg '04J-J 600,000r Jan 1 1944
3!^sg'05J-J 670,000c&r Jan 1 1945
3^sg'06J-J 600 ,000c &r. Jan 1 1946
3Hsg'07 600,000r.Jan 11947
3J4sir'0SJ-J 125,OOOr Jan 1 1928
3s g '09 J-J 60,OOOr Jan 11949
3Hg'09J-J 60.OOOr Jan 11949
3Hg J20,000r__jan 1 '12-'21

\30,000r_.Jan 1 '22-'51

Fitchburg RR. Securities.
3Hsg'93F-A $5,000,000c &rAug 1 "13

3 lAg 46,OOOr Septl '11-33

•Nominal or contingent debt except •'parks," of which $2,567,500 Is a
direct State obligation. Two-thirds ($535,333) of the court-house loans
Is contingent debt. See below.

PUBLIC SALES OF BONDS.—A bill passed the Legislature In 1904
directing the Treasurer to advertise all future sales of State bonds Instead
of disposing of the same at private sale, as had been the practice for several
previous years. (V. 78, p. 1565.)

INTERF.ST is payable at State Treasury in Boston.

TOTAL DEBT. SINKING FUNDS. &c—
Dec. 1 1910. Dec. 1 1909. Dec. 1 1908. Dec. 1 1907.

Total funded debt.$114,436,162 $110,520,162 $109,111,362 $105,796,662
Sinking funds, &C-. 33,358,409 30,863,096 31,013,766 28,781,235

Net debt $81,077,753 $79,657,066 $78,097,596 $77,015,427

The above debt Is of two classes: the Direct Debt, for the payment ol
which the Commonwealth Is directly and entirely responsible; and the
Nominal or Contingent Debt, for which the Commonwealth has loaned
Its credit to sundry cities and towns for various purposes, the payment of
which Is guaranteed by sinking funds (sufficient to pay the debt at ma-
turity) provided by a direct annual tax on the cities and towns for which
the debt has been Incurred. On Dec. 1 1910 these classes and the sinking
funds applicable thereto were as follows:

Direct Debt. Nominal Debt. Grand Total.
Bonded debt $40,791,917 $73,644,245 $114,436,162
Sinking funds 20,451,358 12,907,051 33,358,409

Net debt $20,340,559 $60,737,194 $81,077,753

ASSESSED VALUATION.—The State's assessed valuation has been
as below.

Years. Real Estate.
1910 $2,977,075,471
1909 2.870,699,295
1908 2,799,062,707
1907 2,746,005,835
1906 2,668,110.610
1905 2,600,445,146
1900 2,315,687,381
1890 1,600,137,807
1880 1,111,160,072

Personal Property.
$2,050,079,335
1,899,859,527
1,775,073,438
1,757.420,786
1,702,851.857
1,621,835.908
1,562,983,689
1,013,077,330
816,695,358

Total.
$5,027,154,806
4,770,558,822
4.574,136.145
4,503,426,621
4,370,962,467
4,222,281,054
3,878,671,070
2,613.215,137
1.927,855,430

The larger portion of the State's revenue Is derived from corporations,
national bank stocks and savings bank taxes. In 1910 the tax assessed
aggregated $9,851,684 06, distributed as follows: corporations other than
street railways, $7,017,858 56; street railway corporations, $1,128,186 13:
Inheritance tax, $1,467,697 10; express companies, $13,847 76; ships and
vessels In foreign trade, $816 66; and foreign corporations, excise tax,
$223,277 85.

POPULATION OF STATE.—Massachusetts has the largest population
of any of the New England States.
1910 3,366.416
1905 3,003,635
1900. 2,805,346
1890 2,238,943
1880 1,783,085

1870.
1860.
1850.
1840.
1830.

1.457.351 I 1820 523.287
1,231,066 1810 472.040
994,514 1800 422,845
737,6991 1790 378,787
610.408

DEBT LIMITATIONS.—There seems to be no provision In the Consti-
tution of Massachusetts limiting the power of the Legislature to create

State Indebtedness, or limiting Its power to authorize municipal Indebted-

ness. Statutes general and special have, however, been passed on this

subject with respect to Cities and Towns. All of the general provisions

are found Incorporated In Chapter 27 of the Revised Statutes, edition of

Jan. 1 1902. The Important sections of this chapter are cited below:

SECTION 1. Cities and towns shall not Incur debts, except in the man-
ner of voting and within the limitations as to amount and time of payment
prescribed in this chapter.

SECTION 2. The Indebtedness of a city or town under the provisions
of this chapter not Inconsistent herewith shall be Its net Indebtedness* as
denned In clause twelve of section five of chapter eight; but debts created
In aid of railroad corporations, except as herein otherwise provided, and
water scrip. Issued by a town under special statutes for the Indebtedness
of a fire district and all other debts excepted by general or special statutes
shall be excluded.

SECTION 3. A city shall not become Indebted In an amount exceeding
two and one-half per cent on the average of the assessors' valuations of
the taxable property therein for the three preceding years, the valuation
of each year being first reduced by the amount of all abatements allowed
thereon previous to the last day of December In the year preceding said
assessment.

SECTION 4. A town shall not become Indebted in an amount exceeding
three per cent on the last preceding valuation for the assessment of taxes.
of the taxable property therein.

SECTION 5. A city or town which establishes, purchases, reconstructs,
extends or enlarges a gas or electric-lighting plant within Its limits may
Incur debt outside the debt limit prescribed In this chapter In payment
therefor to an amount not exceeding. In a town, five per cent, and. In a
city, not exceeding two and one-half per cent, of the last preceding State
valuation.

SECTION 6. Cities and towns may by a majority vote Incur debts for
temporary loans In anticipation of the taxes of the municipal year In which
such debts are Incurred and expressly made payable therefrom by such
vote. Such loans shall be payable within one year after the date of their
Incurrence, and shall not be reckoned In determining the authorized limit
of Indebtedness. [Notes may be non-Interest bearing and sold at a dis-
count. See Chapter 153 Laws of 1904.1

SECTION 7. Cities and towns may by a majority vote Incur debts for
temporary loans for the payment of any land damages or any proportion of
the general expense of altering a crossing which they are required primarily
to pay under the provisions of sections one hundred and forty-nine to
one hundred and sixty. Inclusive, of chapter one hundred and eleven.
Such loans shall not be reckoned In determining the authorized limit of
Indebtedness, and when any money so paid is repaid. It shall be Imme-
diately applied to the discharge of the loan.

Sections referred to in chap. Ill provide for the abolition of grade crossings.

SECTION 8. Debts other than those mentioned In the two preceding
sections shall be incurred only by a vote of two-thirds of the voters present
and voting at a town meeting, or of two-thirds of all the members of each
branch of the city council, taken by yeas and nays, and subject to the ap-
proval or disapproval of the mayor.
SECTION 9. A city or town which has Incurred a debt within the

limitations as to amount and time of payment prescribed by this chapter
may Issue bonds notes or scrip therefor, properly denominated on the
face thereof, signed by Its treasurer and. If Issued by a city, countersigned
by Its mayor, or If Issued by a town, countersigned by a majority of Its
selectmen with Interest payable semi-annually at such rate as It deems
proper, and may sell said bonds, notes or scrip, not less than par, at public
or private sale, or may use the same In Dayment of such debts.

SECTION 10. If a city or town votes to Issue bonds, notes, scrip or
other certificates of indebtedness In accordance with the provisions of this
chapter, the officers authorized to negotiate the same may, In the name
of such city or town, make a temporary loan for a period of not more than
one year In anticipation of the money to be derived from the sale of such
bonds, notes, scrip or other certificates of Indebtedness; but the time
within which such securities shall become due and payable shall not be
extended by reason of the making of such temporary loan beyond the
time fixed In the vote authorizing the Issue of such bonds, notes, scrip or
other certificates of Indebtedness. [See note under Section 6.]

SECTION 11. Debts Incurred for supplying the Inhabitants with water,
for acquiring land for public playgrounds [a and parks] under the pro-
visions of chapter twenty-eight, for a municipal lighting plant under the
provisions of chapter thirty-four, or In constructing sewers, shall be payable
within thirty years; debts Incurred In building school houses and other
public buildings and In procuring land therefor, within twenty years: and
all other debts mentioned In section 8, within ten years, or by the city of
Boston within twenty years.

a Added to law by Chapter 375. Acts of 1903.

[Chapter 28, referred to above, provides for public parks, playgrounds, &c,
and under it any city or town (except Boston) may incur Indebtedness to meet
expense of acquiring land for public playgrounds outside the debt limit to an
amount not exceeding H of 1 % of Its assessed valuation. Chapter 34 provides
for the manufacture and distribution of gas and electricity.]

SECTION 12. The Interest on all debts shall annually be raised by
taxation. If a debt Is payable at a period exceeding ten years, the city or
town shall, and In all other cases may, at the time of contracting the same,
establish a sinking fund to be used for no other purpose than the payment
of such debt, and shall annually raise by taxation and contribute thereto
an amount sufficient with Its accumulations to extinguish the debt at ma-
turity; and If payable at a period not exceeding ten years, the city or town
shall raise by taxation annually not less than eight per cent of the principal
thereof, and shall set It apart for a sinking fund until an amount has been
raised, sufficient,with Its accumulations, to extinguish the debt at maturity;
and shall. In the year before the maturity of the debt, raise by taxation
any balance necessary for Its extinguishment.

SECTION 13. A city or town. Instead of establishing a sinking fund,
may vote to provide for the payment of any debt by such annual pro-
portionate payments as will extinguish the same at maturity, and there-
upon such annual proportion shall, without further vote, be assessed under
the provisions of Section 37 of Chapter 12 until such debt Is extinguished.

Sections 14 to 19. Inclusive, and sections 22, 24 and 25, relate to the elec-
tion and duties of the Commissioners of the Sinking Fund and various other
matters we cannot enter upon here.

SECTION 21. A city which at a meeting of its voters held for that pur-
pose has accepted, by a vote of two-thirds of the legal voters present and
voting thereon, any Act to supply said city with water may. by a yea and
nay vote of the majority of the members of each branch of the City Council,
contract debts and Issue bonds for the purposes and to the extent author-
ized by such Act, In the manner provided In, and subject to the provision
of, the preceding sections.

SECTION 23. No city or town shall, for the purpose of subscribing In
aid of a railroad corporation. Increase Its Indebtedness to an amount which,
with Its existing net Indebtedness* Incurred for any purpose, excluding
temporary loans, exceeds 3 % of the valuation of the taxable property
therein as ascertained by the last preceding city or town valuation for the
assessment of taxes.

In addition to these General Provisions there are various Special Laws
which contain exceptions to the general law as to debt limitation, which ap-
ply to Cambridge, Lynn, Newburyport, Waltham, Worcester, &c, &c. A
further exception In favor of Metropolitan Park assessment loans Issued In

1900 and 1901 was made by Chapter 325, Laws of 1902.

[•"Net Indebtedness" as used above shall mean the Indebtedness of
a county, city, town or district, omitting debts created for supplying the
Inhabitants with water and other debts exempted from the operation of
the law limiting their Indebtedness, and deducting the amount of the sink-
ing funds available for the payment of the Indebtedness Included. Revised
Statutes, Chapter 8, Section 5, Clause 12.)

EXEMPTION FROM TAXATION.—Clause Fifteen, Section 5, Part I,
Chapter 490. of the Acts of 1909, provides that the following securities
shall be exempt from taxation: "Bonds or certificates of Indebtedness of
the Commonwealth Issued since the first day of January In the year 1906,
and bonds, notes and certificates of Indebtedness of any county, fire dis-
trict, water supply district, city or town In the Commonwealth which may
be Issued on or after the first day of May In the year 1908. stating on their
face that they are exempt from taxation In Massachusetts."
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SAVINGS BANK 1 NVESTMENTS— POWERS AND RESTRICTIONS.—
The savings bank laws of this State were completely revised by a bill

(Chapter 590, Acts of 1908) passed by the Legislature In 1908. One of

the most Important amendments to the old law was the addition of telephone
bonds to the list of permissible Investments. The other changes, too
numerous to mention here, were summarized In V. 87, p. 257. Some
comments on the same will also be found In an editorial article on pages
5 and 6 of the State and City Supplement for May 29 1909. In 1909 the
Legislature passed an Act (Chapter 491) making a number of technical

changes which we have Incorporated below.
t>cCi'IOiN t>8. Deposits and the Income derived therefrom shall be

Invested onlv as follows:
F1BST—First Mortgages of Real Estate.—In first mortgages of real estate

located In this Commonwealth not to exceed sixty per cent of the value of

such real estate; but not more than seventy per cent of the whole amount
of deposits shall be so Invested. If a loan Is made on unimproved and un-
productive real estate, the amount loaned thereon shall not exceed forty

per cent of the value of such real estate. [For conditions that must be
observed In making such loans see law In full In V. 87. p. 257]

.SECOND—Public Funds.— (a) In the public funds of the United States
or of any of the New England States.

(b) In the bonds or notes of a county, city or town of this Commonwealth
(c) In the bonds or notes of an Incorporated district In this Common-

wealth whose net Indebtedness does not exceed five per cent of the last pre-

ceding valuation of the property therein for the assessment of taxes.

(d) In the bonds or notes of any city of Maine, New Hampshire, Ver-
mont, Rhode Island or Connecticut whose net Indebtedness does not exceed
five per cent of the last preceding valuation of the property therein for the
assessment of taxes; or of any county or town of said States whose net In-

debtedness does not exceed three per cent of such valuation; or of any
Incorporated water district of said States which has within Its limits more
than five thousand Inhabitants, and whose bonds or notes are a direct obli-
gation on all the taxable property of such district and whose net Indebted-
ness does not exceed three per cent of such valuation. Provided that
there Is not Included within the limits of such water district, either wholly
or In part, any city or town the bonds or notes of which are not a legal In-

vestment.
{.o in the legally authorized bonds of the States of New York, Pi.-nnsyl-

anla, Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, Missouri
and Iowa and of the District of Columbia, and In the legally authorized
bonds for municipal purposes, and In the refunding bonds Issued to take up
at maturity bonds which have been Issued for other than municipal pur-
poses, but on which the Interest has been fully paid, of any city of the afore-
said States, which has at the date of such Investment more than thirty
thousand Inhabitants, as established by the last national or State census
or city census, certified to by the City Clerk or Treasurer of said city,

and taken In the same manner as a national or State census, preceding such
nvestment. and whose net Indebtedness does not exceed five per cent of
the valuation of the taxable property therein, to be ascertained by the last
preceding valuation of property therein for the assessment of taxes; and of
any city of the aforesaid States or of any of the New England States or of
the States of Maryland and Kentucky, which has at the date of such In-

vestment more than two hundred thousand Inhabitants, so established,
and whose net Indebtedness does not exceed seven per cent of the valuation
of the taxable property therein, established and ascertained as above
provided.

In subdivisions d and e of this clause the words "net Indebtedness"
mean the Indebtedness of a county, city, town or district, omitting debts
created for supplying the inhabitants with water and debts created In an-
ticipation of taxes to be paid within one year, and deducting the amount of
sinking funds available for the payment of the Indebtedness Included.

RAILROAD BONDS
Massachusetts Railroads.

THIRD.— (a) In the bonds or notes. Issued In accordance with the laws
of this Commonwealth, of a railroad corporation Incorporated therein
the railroad of which Is located wholly or In part therein, which has paid In

dividends In cash an amount equal to not less than four per cent per annum
on all Its outstanding Issues of capital stock In each fiscal year for the five

vears next preceding such Investment, or In the first mortgage bonds of
a terminal corporation Incorporated In this Commonwealth and whose
property Is located therein, which Is owned and operated, or the bonds of
which are guaranteed as to principal and Interest, or assumed, by such
railroad corporation. Any shares of the capital stock of a railroad cor-

poration leased to such railroad corporation, which are owned by said lessee

corporation, shall not be considered as outstanding within the meaning of

this subdivision.
New England Railroads.

(b) In the bonds or assumed bonds of a railroad corporation Incorporated
in any of the New England States at least one-half of the railroad of which Is

located In said States, whether such corporation Is In possession of and Is

operating Its own road or Is leased to another railroad corporation; provided,
either that such bonds shall be secured by a first mortgage of the whole or
a part of the railroad and railroad property of such corporation or by a
refunding mortgage as described In paragraph (3) or (4) of subdivision g; or
that If the railroad and railroad property of such corporation are unincum-
bered bv mortgage, such bonds shall be Issued under the authority of one of
said States which provides by law that no such railroad corporation which
has Issued bonds shall subsequently execute a mortgage upon Its road, equip-
ment and franchise or upon any ol Its real or personal property, wltnout
Including In and securing bv such mortgage all bonds previously Issued
and all Its pre-existing debts and liabilities, which provision, so enacted In

such State, shall have been accepted by the stockholders of such corpora-
tion, and provided, that such corporation has paid In dividends In cash an
amount equal to not less than four per cent per annum on all Its outstanding
Issues of capital stock In each fiscal year for the five years next preceding
such Investment.

(c) In the first mortgage bonds or assumed first mortgage bonds or In

the bonds secured by a refunding mortgage as described In paragraphs (3)

or (4) of subdivision g, of a railroad corporation Incorporated In any of the
New England States the railroad of which Is located wholly or In part
therein, which have been guaranteed as to principal and Interest by a
railroad corporation described In subdivisions a or 6 which Is in possession
of and Is operating Its own road.

(d) No bond shall be made a legal Investment by subdivision 6 unless
the corporation which Issued or assumed such bond has, during Its fiscal

year next preceding the date of such Investment, paid In dividends on Its

capital stock an amount equal to one-third of the total amount of Interest
paid on all Its direct and assumed funded Indebtedness.

No bond shall be made a legal Investment by subdivision c unless the
corporation which guaranteed such bond has, during Its fiscal year next
preceding such Investment, paid In dividends on Its capital stock an amount
equal to one-third of the total amount of Interest paid on all Its direct,
assumed and guaranteed funded Indebtedness.

Other Railroads.
(e) In the mortgage bonds, as described In any of the following sub-

divisions of this clause, of any railroad corporation Incorporated under th<

laws of any of the United States:
Provided, that during each of the ten fiscal years of such railroad cor-

poration next preceding the date of such Investment

—

(1) Such railroad corporation owned in fee not less than five hundred
miles of standard-gauge railroad, exclusive of sidings, within the United
States, or If such corporation owned in fee less than five hundred miles of

such railroad, the gross earnings of such corporation, reckoned as herein-
after provided, shall have been not less than fifteen million dollars:

(2) Such railroad corporation shall have paid the matured principal and
Interest of all Its mortgage Indebtedness;

(3) Such railroad corporation shall have paid In dividends in cash to Its

stockholders an amount equal to at least four per cent upon all Its out-
standing capital stock

(4) The gross earnings from the operation of the property of such rail

road corporation, Including therein the gross earnings o£ all railroads leased
and operated or controlled and operated by said corporation, and the gross
earnings from the sale of coal from mines owned or controlled by It, shall
not have been less In amount than five times the amount necessary to pay
the Interest payable upon Its entire outstanding Indebtedness, the rentals
of all leased lines, and the Interest on all the outstanding Indebtedness of
railroads controlled and operated which Is not owned by said corporation
after deducting from said Interest and rentals Interest and dividends
received from the stoclts, bonds or notes of railroad corporations not op-
erated by said corporation, which have been deposited with a trustee as
the only security to secure the payment of bonds or notes Issued by said
corporation, but not In excess of the Interest on said last-named bonds or
notes
And further provided, that

—

(5) No bonds shall be made a legal Investment by subdivision g In case

uie mortgage securing trie saint- shall aatnorlzt a total issue of bonds
which, together with all outstanding prior debts of the Issuing or assuming
corporation, Including all bonds not Issued that may legally be Issued
under any of Its prior mortgages or of Its assumed prior mortgages, after
deducting therefrom, In case of a refunding mortgage, the bonds reserved
under the provisions of said mortgage to retire prior lien debts at maturity,
shall exceed three times the outstanding capital stock of said corporation
at the date of such Investment.

(6) No bonds shall be made a legal Investment by subdivision i or J In
case the mortgage securing the same shall authorize a total Issue of bonds
which, added to the total debt of the guaranteeing corporation as defined
In paragraph five, Including therein the authorized amount of all previously
guaranteed bond Issues, shall exceed three times the capital stock of such
guaranteeing corporation outstanding at the date of such Investment; nor
In case at said date the total debt of the corporation which Issued said bonds
shall exceed three times Its outstanding capital stock.

In the case of a mortgage executed prior to the passage of this Act,
under which the total amount of bonds which may be Issued Is not spe-
cifically stated, the amount of bonds outstanding thereunder at the date of
such Investment shall be considered, for the purposes of paragraph five
and of this paragraph, as the total authorized Issue.

(7) Any railroad corporation which Is mentioned In subdivision c of
clause fourth of section twenty-six of chapter one hundred and thirteen of
the Revised Laws shall be considered as having complied with all the re-
quirements of this subdivision preceding paragraph five up to and Including
the fiscal year of said corporation In which this Act Is passed.

DESCRIPTION OF BONDS.
(i) Dejjmtion cf First Mortgage.—Whenever the term "first mortgage"

Is used In the following subdivisions, it shall mean, unless otherwise quali-
fied, a first mortgage on not less than seventy-five pe cent of the railroad
owned In fee at the date of the mortgage by the railroad corporat on on
the railroad of which said mortgage Is a lien, but In no case on less than
one hundred continuous miles of standard-gauge railroad, exclusive of
sidings; provided, that seventy-five per cent of the railroad subject to the
lien of said mortgage Is connected;
For five years prior to the date of Investment therein all the railroad

subject to the lien of said mortgage at the date of execution thereof has
been operated by, and' Its operations Included In, the operations of the
railroad corporation which Issues, assumes or guarantees said bonds;
The date of said mortgage Is at least five years prior to the date of such

Investment; except that a first mortgage given In substitution for and not
greater In amount than such a first mortgage, and covering the same rail-
road property, shall be considered to be In accordance with this require-
ment.

(g) Direct Obligations.—Bonds Issued or assumed by a railroad corpora-
tion described In subdivision e, which are secured by a mortgage which was
at the date thereof or Is at the date of such Investment

—

(1) A first mortgage on railroad owned In fee by the corporation Issuing
or assuming said bonds, except that. If It Is not a first mortgage on seventy-
five per cent of all such railroad owned In fee by said corporation, It shall be
a first mortgage, on at least seventy-five per cent of the railroad subject
to the lien of said mortgage at the date thereof; but If any stocks or bonds
are deposited with the trustee of said mortgage as part security therefor,
representing or covering railroad mileage not owned In fee, the bonds se-
cured by said mortgage shall not become legal Investments unless said
corporation owns In fee at least seventy-five per cent of the total mileage
which Is subject to the lien of said mortgage and which Is represented or
covered by said stocks or bonds-

(2) A first mortgage, or a mortgage or trust Indenture which Is In effect
a first mortgage.upon all the railroad subject to the lien of said mortgage
or trust Indenture, by virtue of the Irrevocable pledge with the trustee
thereof of an entire Issue or Issues of bonds which are a first lien, upon the
railroad of a railroad corporation which Is owned and operated, controlled
and operated or leased and operated by the corporation Issuing or assuming
said bonds;

(3) A refunding mortgage which covers at least seventy-five per cent of
the railroad owned In fee by said corporation at the date of said mortgage
and provides for the retirement of all outstanding mortgage debts which are
a prior lien upon said railroad owned In fee and covered by said refunding
mortgage at the date thereof. But If any of the bonds which said refunding
mortgage Is given to refund are secured on a railroad not owned In fee by
the corporation executing said refunding mortgage, there shall be conveyed
and assigned to the trustee of said refunding mortgage either

—

At least seventy-five per cent of the railroad on which each Issue of bonds
to be refunded Is secured, free from any mortgage lien except that of the
mortgage or mortgages securing the bonds to be refunded; or
At least seventy-five per cent of the outstanding bonds of each Issue

which Is secured by a mortgage lien upon such railroad; and all of said
railroad not owned In fee which Is so subjected to the lien of said refunding
mortgage shall be the railroad of one or more railroad corporations which
are owned and operated, controlled and operated, or leased and operated
by the corporation Issuing or assuming said refunding mortgage bonds:
But In no case shall the bonds secured by said refunding mortgage become

a legal investment unless they mature at a later date than any bonds which
said refunding mortgage Is given to refund, nor unless the total mileage
subjected to the Hen of said refunding mortgage In accordance with the
requirements of this paragraph Is at least twenty-five per cent greater than
the mileage covered by any one of the mortgages securing bonds which said
refunding mortgage Is given to refund.

I'D A mortgage upon not less tnan ten per cent of the railroad, ex-
clusive of sidings, owned In fee at the date of said mortgage by the corpora-
tion Issuing or assumlngsald bonds, but In nocaseon less than five hundred
continuous miles of standard-gauge railroad: provided, that

—

Said mortgage Is a first or second lien upon not less than seventy-five
per cent of the total railroad covered by said mortgage at the date thereof,
and which provides for the retirement of all mortgage debts which are a
prior lien upon said railroad owned In fee and covered by said mortgage,
at the date of the execution thereof;
The bonds secured by said mortgage mature at a later date than, and

cover a mileage at least twenty- five per cent greater than Is covered by,
any of the bonds secured by a prior lien mortgage so to be retired:
The date of said mortgage shall be at least five years prior to the date of

such Investment.
(h) Bonds Underlying Refunding Mortgages,—Mortgage bonds or bonds

secured by mortgage bonds which are a direct obligation of, or which have
been assumed, or which have been guaranteed by endorsement as to both
principal and Interest, by a railroad corporation whose refunding mortgage
bonds are made a legal Investment under paragraphs three or four of sub-
division g\ provided, that

—

Said bonds are prior to and are to be refunded by such refunding mortgage;
Said refunding mortgage covers all the real property upon which the

mortgage securing said underlying bonds Is a Hen-
In the case of bonds so guaranteed or assumed, the corporation Issuing

said bonds Is owned and operated, controlled and operated, or leased and
operated, by said railroad corporation.

(I) Guaranteed Obligations.—Bonds which have been guaranteed by en-
dorsement as to both principal and Interest by a railroad corporation which
has complied with all the provisions of subdivision e: provided, that

—

Said bonds are secured by a first mortgage on the railroad of a railroad
corporation which Is owned and operated, controlled and operated, or
leased and operated, by the corporation guaranteeing said bonds;

In the case of a leased railroad, the entire capital stock of which, except
shares qualifying directors, Is not owned by the lessee, the rental Includes
an amount to be paid to the stockholders of said leased railroad equal to at
least four per cent per annum upon that portion of the entire capital stock
thereof outstanding which Is not owned by the lessee.

(j) First mortgage bonds of a railroad corporation which during each of
Its ten fiscal years next preceding the date of such Investment has compiled
with all the requirements of paragraphs two, three and four of subdivision
e- provided, that said bonds are guaranteed by endorsement as to both
p'rlnclpal and Interest by a railroad corporation which has complied with
all the requirements of 'subdivision e preceding paragraph five, notwith-
standing that the railroad of said Issuing corporation Is not operated by
said guaranteeing corporation.

CORPORATION NOT TO LOSE CREDTT BY TEMPORARY DISTURB-
ANCE OF RELATION OF CROSS EARNINGSTO FIXED CHARGES,
(k) Bonds which have been or shall become legal Investments under any

of the provisions of this Act shall not be rendered Illegal although the cor-
poration Issuing, assuming or guaranteeing such bonds shall fall for a period
not exceeding two successive fiscal years to comply with the requirements of
paragraph four of subdivision e: but no further Investment In the bonds
Issued, assumed or guaranteed by said corporation shall be made during
said period. If after the expiration of said period said corporation complies
for the following fiscal year with all the requirements of subdivision e. It

shall be regarded as having complied therewith during said period.
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BONDS NOT TO BECOME ILLEGAL ON ACCOUNT OF
CONSOLIDATION.

(I) Bonds which have been or shall become legal Investments under any
of the provisions of this Act shall not be rendered Illegal, although the
property upon which they are secured has been or shall be conveyed to or
legally acquired by another railroad corporation, and although the corpora-
tion which Issued or assumed said bonds has been or shall be consolidated
with another railroad corporation, If the consolidated or purchasing cor-
poration shall assume the payment of said bonds, and so long as It shall
continue to pay regularly Interest or dividends, or both, upon the securities
issued against, In exchange for, or to acquire the stock of the corporation
consolidated, or the property purchased, or upon securities subsequently
Issued In exchange or substitution therefor, to an amount at least equal to
four per cent per annum upon the capital stock, outstanding at the time of
such consolidation or purchase, of said corporation which Issued or assumed
said bonds.

CREDIT OF A CORPORATION NOT TO BE LOST BY
CONSOLIDATION.

(m) If a railroad corporation which has complied with all the require
ments of subdivision e preceding paragraph Ave, except that the period of
compliance Is less than ten, but not less than Ave successive years, shall be.
or shall have been, thereupon consolidated or merged Into, or Its railroad
purchased and all of the debts of such corporation assumed by, another
railroad corporation Incorporated under the laws of any of the United States,
such corporation so succeeding shall be considered as having complied with
all the provisions of subdivision e preceding paragraph five during those
successive years next preceding the date of such consolidation, merger or
purchase In which all said consolidated, merged or purchased corporations,
If considered as one continuous corporation In ownership and possession,
would have so compiled: provided, that said succeeding corporation shall
continue so to comply for a further period which shall make such compliance
equivalent to at least ten success ve years, hut which shall be In no case
less than the two fiscal years next following »<i,d consolidation merger or
purchase.

STREET RAILWAY CORPORATIONS ARE NOT RAILROAD
CORPORATIONS.

(n) In this Act, unless the context otherwise requires, "railroad corpora-
tion" means a corporation which owns or Is In possession of and operating
a railroad or railway of the class usually operated by steam power. Street
railway corporations are not railroad corporations within the meaning of
this Act.

PRESENT INVESTMENTS NOT TO BECOME ILLEGAL.
FOURTH.—The provisions of this Act shall not render Illegal the Invest

ment In any mortgages of real estate held by such corporation at the time
of lis passage, nor the Investment at such time or thereafter In any Issue
of bonds or notes dated prior to Its passage, in which such corporation was

en authorized to Invest, so long as such bonds or notes continue to com-
ply with the requirements of law then In force.

STREET RAILWAY BONDS
FIFTH.—In the bonds of any street railway company Incorporated Id

this Commonwealth the railway of which Is located wholly or In part
therein, and which has earned and paid In dividends In cash an amount
equal to at least five per cent upon all its outstanding capital stock In each
of the five years last preceding the certification by the Board of Railroad
Commissioners hereinafter provided for. No such Investment shall be
made unless said company appears from returns made by It to the Board of
Railroad Commissioners to have properly paid said dividends without Im-
pairment of assets or capital stock, and said board shall on or before the
fifteenth day of January In each year certify and transmit to the Bank
Commissioner a list of such street railway companies

Dividends paid by way of rental to stockholders of a leased street railway
company shall be deemed to have been earned and paid by said company
within the meaning of this clause, provided that said company shall have
annually earned, and properly paid In dividends In cash, without Impair
ment of assets or capital stock, an amount equal to at least five per cent
upon all Its outstanding capital stock In each of the five fiscal years next
preceding the date of the lease thereof.

If two or more street railway companies have been consolidated by pur
chase or otherwise during the five years prior to said certification, the pay-
ment severally from tSie earnings of each year of dividends equivalent In

the aggregate to a dividend of five per cent on the aggregate capital stock.-

of the several companies during the years preceding such consolidation
Shall be sufficient for the purpose of this Act.
The Board of Railroad Commissioners In January 1911 announced the

following roads as meeting the requirements of this clause (V. 91. p. 1787):
Boston Elevated Ry. Co. I Fltchburg & Leominster St. Ry. Co.
Boston & Northern Ry. Co.

I
Holyoke Street Ry. Co.

Boston & Revere Electric Ry. Co. Springfield Street Ry. Co.
Citizens' Elec. St. Rv. of Newburvp'tl Union Street Ry. Co.
Dartmouth & Westport St. Ry. Co. I

West End Street Ry. Co.
East Middlesex Street Ry. Co.

I
Worcester Consolidated StreetRy.Co.

The above Is used by the Bank Commissioner as a basis for the list of
bonds which he deems good and safe Investments under Clause Fifth of
this Act. (See Clause Thirteenth below.)

TELEPHONE COMPANY BONDS.
SIXTH.— In the bonds of any t lephone company subject to the pro-

visions of section thirty-seven of chapter fourteen of the Revised Laws,
ind of which a >n;i i rlty of the directors are residents of the Commonwealth:

Provided, that during each of the five fiscal years of such telephone com-
pany next preceding the date of such Investment

—

(1) The gross income of such telephone company shall have been not le<s

than ten million dollars per annum.
(2) Such telephone company shall have paid the matured principal and

interest of all Its InJebtedness.
(3) Such telephone company shall have paid In dividends In cash an

amoint equal to not less than six per cent per annum on all Its outstanding
lssu;s of capital stock.

(4) The dividends paid on the capital stock of such telephone company
sh til not have been less than the total amount necessary to pay the Interest
upon Its entire outstanding Indebtedness.
And further provided that such bonds shall be secured either (a) by a

first mortgage upon at least seventy-five per cent of the property of such
telephone company or (b) by the deposit with a trust company Incorporated
under the laws of this Commonwealth of bonds and shares of stock of other
telephone corporations, under an Indenture of trust which limits the amount
of bonds so secured to seventy-five per cent of the value of the securities
deposited as stated and determined In said Indenture, and provided that
•luring each of the five years next preceding such Investment the annual
Interest and dividends paid in cash on the securities deposited have
amounted to not less than fifty per cent in excess of thp annual interest on
the bonds outstanding and secured by said deposit. Not more than two
per cent of the deposits of any savings bank shall be Invested In the bonds
of tek-phone comoanles

BANK STOCKS AND DEPOSITS IN BANKS.
SEVENTH.—In the stock of a banking association located in the New

England States and Incorporated under the authority of the United States,
or In the stock of a trust company Incorporated under the laws of and doing
business within this Commonwealth, but such corporation shall not hold,
both by way of Investment and as security for loans, more than twenty per
cent of Its deposits In the stock of such associations or companies, nor In any
one such association or company more than three per cent of Its deposits
In, nor more than one hundred thousand dollars nor more than one-quarter
of the capital stock of. such association or company. Such corporation
may deposit not more than two and one-half per cent of Its deposits In any
banking association incorporated under the authority of the United States
and located in this Commonwealth, and In any trust company Incorporated
In this Commonwealth, but such deposit shall not In any case exceed five
hundred thousand dollars nor twenty-five per cent of the capital stock and
surplus fund of such depositary.

Clause Eighth relates to loans on personal security, which are restricted
to one-third of the deposits and income. [In addition to loans authorized
by Clause Eighth, under an Act approved April 8 1910, banks may loan on
notes with a pledge as collateral of life Insurance policies. V. 90, p. 1376.]
Clause Ninth concerns the amount to be Invested in a bank building. Clause
Tenth deals with real estate acquired by foreclosure, and Clause Eleventh
with securities acquired In settlement of Indebtedness. Clause Twelfth re-
lates to pledges of securities as collateral and provides against Invalidating
the same. For the provisions of these clauses, see V. 87, p. 257, where the
law was printed In full.

LIST OF BONDS TO BE PREPARED
T IIRTEENTH.—Not later thau the first day of February In each year

the commissioner shall preoare a list of all the bonds and notes which are

then legal Investments under the provisions of clauses third, fourth, fifth

and sixth. Said list shall at all times be open to public Inspection and a
coov thereof shall be sent to even- savings bank
The report of the Bank Commissioner for 1910 contains a list of bonds

considered legal under clauses third, fourth, fifth and sixth of the above Act.
This list will appear In State & City Dept.of the "Chronicle" May 27 1911.

[Opinion of Attorney-General Regarding Legality of N. Y. N. H. & H. BR.
Bonds as Savings Bank Investments.]—Attorney-General James M.
Swift, rendered an opinion in Feb. 1911 with reference to the Act passed
by the Legislature In June 1910 to validate bonds and stocks of the New
York New Haven & Hartford RR. Co., and for the purpose of determining
whether or not the assets were sufficient to show the road a solvent cor-
poration. As stated in V. 92 , p. 462 , the report of the Commission appoint-
ed under the Act referred to was filed with the Legislature on Feb. 17.
The Act stated that "nothing herein conta4ned shall authorize the Invest-
ment by savings banks In the securities aforesaid unless they are otherwise
legal investments under the provisions of Chapter 590, Acts of 1909," and
the Attorney-General finds that "no matter what the finding of the Commis-
sion appointed under the Act, with reference to assets and liabilities, was, it

would not in and of Itself make any change in the standing of securities for
savings bank investments." See V. 92, p. 541.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF MASSACHUSETTS.

Aggregate Municipal Indebtedness.
The gross Interest-bearing debt of all municipalities of the State was

$247,526,776 on May 1 1910.
The following table shows the aggregate assessed valuation as returned

by the local assessors, the aggregate net debt of all the municipalities of the
State, and the percentage of the same, for the years Indicated:

A ggrega te

Year. Valuation. Net Debt. Percentage.
1910 $3,907,892,598 $167,315,903 4.2
1909 3,727,473.635 166.080,073 4.4
1908 3,590,690.106 163,558,325 4.5
1907 3,512,557,604 158,586,274 4.5
1905 3,312,255.163 147,509,003 4.4
1900 2,961,119,947 131,016,743 4.4
1890 2.154,134.626 70,742.786 3.2
1880 1,584,756.802 68,512.929 4.3
1871 1,497,351,686 39,421,298 2.6

G. R. Farrar, Treasurer.
PlymouthCounty. Incorporated In 1712.

Water Refunding Bonds.
.4s '11 M-N $3.000 May 1 1941
BOND. DEBT April 1911. $134,000
Tax valuation 1910.. 3,052,120
(Property Is assessed at actual value.)
Total tax (per $1,000) 1910. .$23.30
Population in 1910 5.455
INTEREST Is payable In Boston.

ABIN6T0N.
This town Is In

LOANS—
Water Loan

4s May $30
4s Jan 6
4s M-N 54
4s '10 18

School Bonds.
3 Ms J-J $24

When Due. I

.OOOc.May 1 '12'16
000c Jan 1 '12-'17

OOOc.May 1 23-'40
OOO-.July 1 'll-'28

000c. .July 1 "11-22

ADAMS FIRE DISTRICT. T. H. Hughes, Treasurer.
LOANS—
5s '93 A-O $15.000c.
4s '02 A-O 30,000c.
4» '08 A-O 20 000c

When Due
.Oct 1 '11-'13

.Oct 1 '15-'20

.Oct 1 '11-M4

Sinking fund ..$14,412
Assessed valuation 1910.. 5,857.875
Fire dist. tax (per $1,000) '10.$2.20
Population In 1910 13.067

BOND. DEBT Apr 1911 $65,000
INTEREST payable In Adams on the 5s and the 4s of 1908 at the First

National Bank; on the 4s of 1902 at the Greylock National Bank.

AMESBURY. John J. Allen, Treas.; N. E. Collins, Clerk.
Amesbury Township Is In Essex County.

Bridge Bonds.
4s '11 J-J $16,000c 1912-1919

School Bonds.
4s '07 J-J $18,000r. .July 1 '11-16
PERMAN'TD'T Apr 1911. $298,500
Floating debt 41,465
Slnklngfund 10,915
Total valuation 1910. 6,247,477
(Assessment about 4-5 actual value.)
Total tax rate (per $1 ,000) '10.$18. 00
Population In 1910 9,894

INTEREST on the school bonds Is paid to the registered holder; on the
water bonds of 1906 It Is payable at the Old Colony Trust Co., Boston, and
on the funding bonds and water 4s of 1910 & 1911 at First Nat. Bank, Bost.

Funding Bonds.
4s J-J $25.000c 1912

Fi re- Engine- House Bonds.
3Hs M-N J$7,000r_May 15 '12-'18

\ 500r..May 15 1919
Water-Plant Bonds.

4s '06 J-J f220.000C-July
\ 27 .000.'..Tuly

J-J 30,000c. July
M-N 12,OO0cMay

4s '10

4s '11

'll-'32
33 '35

'll-'40
'12-'23

AMHERST. C. H. Edwards, Treasurer.
This town is in Hampshire County. Incorporated in 1759.

LOANS-
Refunding Bonds.

4s g J-J S50.000C.

When Due.

..Jan 1 1920

Total valuation 1910 $3,877,639
(Assessment about % actual value.)
Total tax (per $1,000) 1910.. .$16. 00

BOND. DEBT Feb 1910 $50,000 |
Population in 1910 5,112

Floatingdebt 34,700| INTEREST payable in Amherst.

ANDOVER. Geo. A. Higgins, Tr.; Abraham Marland, Clerk.
This town Is In Essex County and was Incorporated May 6 1646.

LOANS

—

When Due.' Sewer Bonds.
Water Bonds.

j
4s J-D JS20,000c. .June 1 1913

M-N $40,000c.Nov 1 'll-'ia;
50,000c.-. Nov 1 1919
10.000 Nov 1 1920
20.000c. .June 1 '22-23
15,000c... June 1 1925
5.000c June 1 1928 .

23,000c. Apr 1 '11'31
;

44,000c.June 1 '12-'33

24,000c.Apr 1 '12 '35

School Bonds.
4s '10 J-J 16.000_.July 1 '11-'14

\ 30.000c.June 1 1928
4s '09 A-O 1,000 Apr 1 1919
BOND. DEBT May 1911.. $255,000
Note debt 55,000
Slnklngfund 40,832
Other assets 51,381
Total valuation 1910 6,737,207
Tax rate (per $1,000) 1910. ..$16.50
Value town property 825,168
Population In 1905 .6,630
Population In 1910 7.301

INTEREST on the water 3 Hs of 1908 Is payable at the Old Colony Trust
Co. of Boston: on other loans at the National Shawmut Bank. Boston.

ARLINGTON. Geo. M. Richardson, Aud.; M. Taylor, Treas.
This town Is In Middlesex Co. Value town property Jan l l y 1 o $1 519,211

4S
4s

M-1N
M-N

4s M-N
4s J-D
4s J-D
4s J-D
3Ks A-O
3Hs'08 J-D
4s '1Q A-O

LOANS—
Water Works.

4s '92 J-J $91,000c
4s '92 J-J 92.000c.
4s '94 A-O
43 '96 A-O
4s '98 A-O
4s '97 A-O
4S '95 A-O
4s '08 J-D
Is 06 J-D
4s '07 J-D
4s '07 J-D
4s '08 J-D
4s '09 J-D
4s '09 J-D

When Due.

Park Loan.
4s '96

.Jan 1 1912

.Jan 1 1922

.Apr 1 1924

.Oct 1 1926

.Oct 1 1928

.Oct 1 1927

.Oct 1 1925
8.000. -Dec 15 '11-18
1.000... Dec 31 1911
10,000... Dec 1 "ll-'20
3,000. ..Dec 1 '11 '13

7,000. Dec 31 '13-'19

1,600..June 1

4.000. -June 1

92.000c.
5,000c.
15,000c.
10,000c.
10,000c

"12-'19
'12-'19

.Dec 31 '11-'15

.Dec 31 1911

'12'15

M-N $15.000c. .Nov 1 194fl
Sewer Bonds.

4s '96 J-D $100.000c...June 1 1936
J-D 10,500. ..Dec 31 1923
J-D 1,000. ..Dec 31 1910

3.000. .Dec 15 '11-'13

4,000. ..Dec 1 '12-'15

14,000c. Dec 1 '12-'18

Highway Loans.
4s J-D $5,000.
4s J-D 1,000.
Town Yard Loan.

4s '09 J-D $2,000..June 1
Police Signal Bonds.

4s '06 J-D $2.000. .Dec 31 '11'12
Town-Hall-Site Loan.

3Ws '99A-0 $52,000c .April 1 193
School Loans.

4s '93 M-N /64,000c\..Nov 1 1913
\ 600 J

11.600c. April
11,000cJuly 1

6,000c. Dec 15 '11-16
40,000. Dec 31 '11'26
3.000. Dec 31 '11-*16

39.000C-. Dec 1 '13-'25

4s "99

4s '04

4s '04

4s '08

4s '08

4s '10

BOND.

A-O
J-J
J-D
J-D
J-D
J-D

'12-19
'11-21

DEBT May 1 1910

4s '03

4s '04

4s '05

4s '07

4s '10

J-D
J-D
J-D

$702,849
Floating debt 40,000
Sinking fund Jan 1 1910.. 157,833
Borrow. capac.Jan 1 '10.. 110,099
Total assessed val. 1910. .11,887. 267

(Assessment at actual value.)
Tax rate (per $1,000) 1910 $20.10

| Population In 1910 11.187
INTEREST coupons are payable at the Beacon Trust Co. (Faneull Hall

National Bank) , Boston.

ATHOL. Winfield W. Woodward, Chairman.
This town Is situated In Worcester County. Incorporated March 6 1762.
Refunding Loans. I Water Bonds (Outside Debt Limit)

3Ms J-J $l,500c Oct 1911 f$42.000c.Aug 1 '11'16
School & Street-Grading Notes

4s '10 A-O /$4,000. .Oct 1 '11-'12

7; ""l 2,500 Oct 1 1913

4s '06 F-A( 100,000c.
1 180 ,000c

a

Aug 1

Aug 1

•17-'26
'27-'36
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LOANS

—

When Due.
Sewer Loan (outside debt limit.)

4s '94 J-J {50,000c. ..July 1 1924
28,000c. ..July 1 1933
3,200c 1934
24,000c..Apr 1 1938
5,000c 1939

J-J
J-J
J-J
J-J

Bridge Notes.
4s '10 A-O $6,000..

4s '03

4s '04

4s '08

4s '09

.Oct 1 1913

School-House Loan.
4s A-O $30,000c__ -$2,000 yrly

Miscellaneous.
4Hs A-O $6,000c..Oct 3 '11-'18

TOTAL DEBT Apr 1 19U.$488,200
Sinking fund (sewer) 35.647
Water debt (Included) 322.000
Tax valuation 1910 4,643,701
Tax rate (per $1,000) 1910.. .$20. 50
Population In 1905 7,196
Population In 1910 8,536

Qrade Crossing
3 34s J-J $6,000c 1911-1913
INTEREST at Boston and Athol.

ATTLEBOROUGH. F. I. Babcock, Treasurer.
This town Is In Bristol County. Incorporated Oct. 19 1694.

LOANS—
Water Bonds.

When Due.

4s
4s
4s
4s
4s
4a
4s
4s
4s
3 34s g
3Hs g
3>*S g
334s
334s
4s
4s '04

3 34s'05 M-S
3 34s'05 M-N
4s '08 A-O

A-O $20.000C--Oct 12 1912
M-S 12,000c- -Sept 1 1915

20,000c Jan 1 1919
25,000c.--Oct 1 1922
35.000c&r.July 1 1923

J-J
A-O
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O

4s
4s '10

J-J
J-J

40 ,000c. -.July 1 1924
25.000c-.July 1 1926
10.000c--.July 1 1927
13.000c---July 1 1928
I5,000r..-July 1 1929
I2,000c--July 1 1930
I0,000c---Jan
20.000c--.Apr
30.000c--.Apr
30,000c Oct
20,000c. -.Oct
lOO.OOOc.-.Mch 1

50,000c .-Nov 1

46.000c-Apr 1

15,000c_July 1

4s '10

4s '10

4s '10

J-J
J-J
J-J

fl4,000c-Jan 1

\ 1.000c. ..Jan

1921
1921
1932
1933
1934
1935
1935

•12 '34

'11-'18
'12-'18

1 1919

Fire-Engine Notes
4s '11 _-- $15,000,. Nov 1 '11-'15

Miscellaneous Notes.
4s '08 F-A $15,000-.Aug 1 '11-'13

4s '08 / 6,000.Dec31 '11-'12
\15,000_Dec31'll-'13

Fire Engine Sta. Bonds.
4s '10 M-N $36,000c.May 2 '12-'20

School Notes.
4s '09 M-N 30,000. .May 1 '14-"19

Sewer Bonds.
4s '10 J-J f $98 ,000c.July 1

,

ll-'24
\ 2,000c. .July 1 1925

f 5,000 July 1 1925
4s '10 J-J 35,000..July 1 '26-'30

\ 6,000 July 1 1931
I 4,000 July 1 1932

Street Bonds.
4s '06 J-D $40,000c ..June 11916
GEN. BONDS Apr 1911.. $906,000
Floating debt & time notes 66.000
Slnklngfund 129,352
Water debt (lncl. above). 048.000

89,778Water sinking fund (lncl.)

'll-'28l Total valuation 1910 16,896.725
29-'40

1 (Assessment about % actual value.)
ll-'30|Total tax (per $1,000) 1910.. .$16.50

I Population In 1905 12,702
1 1920

I
Population In 1910 16,215

INTEREST at First Nat. Bank of Attleborough, Boston Safe Deposit
& Trust Co., Boston, First Nat. Bank and Old Colony Trust Co., Boston.
BELMONT. R. T. Brodrick, Treasurer

This town (P. O. Brston) Is In Middlesex County. Incorporated In 1859.

41.000c July 1

24.000cJulv 1

20,000-. July 1

School Bonds.
3Hs M-N $30,000c..Nov

School House Bonds.
4s
4s '04

J-D
A-O

$40,000c
Jio.onoc.Oct 1

1 9,000c.Oct 1

26,0OOc.June
12,000cJuly 1

-Junel 1917
11-'15
•16-'24
•ll-'23
'll-'22

.Oct 1

.Mchl

..Nov

'11 '15
•12-'17

1 1911

3Hs J-D
4s '08 J-J

Street Loan
4s A-O $15, 000c
4s '07 M-S 6.000c
4s 1,000.

Water Loans.
4s F-A $5,000c.-Aug 1 1925
4s J-J 6,000c. -July 1 1926
4s J-D 5,000c ..Dec 1 1926
4s J-D 7,000c. Junel 1929
4s '06 J-D 3,5')0c.Dec 1 '11-17
4s '09 A-O 10.000c-.Apr 1 1939

Electric Light Bonds.
4s J-D $14.000c--Junel 1928
4s A-O l,600c-Apr 1 '12-"14
4s F-A 4,000c_Aug 1 '11-'14| INTEREST tspayable In Boston.
BEVERLY. F. A. Dodge, Mayor; C. FALee, Treasurer.

This city Is In Essex County. Founded 1626; a town 1668; Incorporated
as a city May 23 1894.

Sewer Loan.
4s
4s
4s
3Ks
3Ks
4s '07

4s '08

4s
Fire

4s

M-N$18,000c.-.Nov 1 1924
J-J 9,0OOc.-July 1 1926
J-D 6,000c-.June 1 1927
J-D 20,000c-.June2 1932
A-O 10.000c. Oct 2 1930
M-S lOOOOc.-.Mch 11937
J-D 10.000c--.June 1 1938

1,000 Nov 1 1911
Department Bonds.
J-D $3.000cJune 1 '12-'17

TOTAL DEBT Apr 1911-. $265,500
Slnklngfund 53.529
Water debt (Included) 39,500
Total valuation 1910 6.516,525
(Assessment same as actual value.)
Total tax (per $1 ,000) 1910 $18.80
Population In 1905 4,361
Population In 1910 5,542

LOANS—
School Loans.

f$6 ,000c
4s '02 A-O

When Due.

3 34s'03 J-J
4s '03 J-J
4s '03

4s '05

Oct 1 '11-*12

Oct 1 '13-'20

...Oct 1 1921
'11-'18

J-J
M-N

4s '05 M-N

3 34s'09 M-N
4 34s'07 M-N

4s '10 F-A

(24,000c
I 2,500c
40,000cJuly 1

lO.OOOc.July 1 '19'20
3,000c. --July 1 1921
5,000c.May 1 '12-'16

f91,000c.Mav 1 '12-'24

6,000c..May 1 1925
5,000c... May 1 1926
16,O0OcMay 1 '12-'19

fl6,000c.May 1 *12-'19

1 1,000c. .May 1 1920
J25,OO0cAug 1 '11-'15

\60,000cAug 1 '16-'30
Town Loans.

4s J-J $443,O00c&r_July 1 1911
6s M-N 10,000cNov23 '13-'18

Sewer Loans.
4s '93 J-J $36,000c.July

J-J 6O,000c.July
A-O (52 ,000cApr

(20,000c.Apr
A-O f 140,000c.Apr

4 s

-Is

'00
'03

4s '06

'11-'19

'll-'25
'12-'24
'25-'34

. '12-'31

\ 25,000cApr 1 '32-*36

4s '07 J-J 1,000c. -July 1 '1911
4 34s'07 A-O 24,000c.Oct 1 *ll-'22
4 34s'07 A-O 3,000c. Oct 1

4s '08 M-S 40,OO0c.Sept 1

3 34s'09 M-S 9,000c.Mch 1

3J4s'09 J-J 6,000c.July 1

4s '10 ... 15,000. ..nine 1

434s'10 ... 6,000. .June 1

Street Loans.
4s '03 J-J $39,OO0c.July 1

4s '08 A-O 24,000c. Oct 1
Playground Bonds.

4s '10 J-J $10,000. .July 1

•11-'13
'11-'18
'12-'14
11-'13

' 1 1- ' 1

5

'11'13

'll-'23
'11-'18

•ll-'20

Public-Building Loan.
-.8 '09 .-- $14,000-_Oct 1

-.s '10 .-_ 6,000-.Mch 1

Fire Loan.
4s '06 J-J $12,OO0c.July 1

Water Loan.
4s

'11

'12

•'17

'14

F-A$150,000c
J-J f 18,000c

\ 5,000c
J-J 350,000c
M-N 1,000c
F-A 1,000c

--Aug
July 1

July 1

July
Nov
Aug

4s '03

4s
4s '08

4s '08

3Hs'05 A-OJ34,000c.Oct 1

\ 1,000c ..Oct
f24,000c.Oct 1

4s '05 A-O \ 1,000c ..Oct
I 4,000c.Oct 1

4s '10 __- 4,000. .Nov 1

Library Site Bonds.
4s '09 A-O $14,000.. Oct 1

Bridge Bonds.
3Hs'09 M-S ($18.000- -Men 1

\ 2,000 Mch
Park Loan.

4s J-J $22,000c. July 1

4s '06 J-J J 10,000. .July 1

'11-'16

1 1917
'11-'19
'20'24
1 1911
1 1911
1 1911
'll-'27
1 1928
'll-'22
1 1928
'29-'30
'11-'12

'11-'17

'12-'17

1 1918

*11-'21

ll-'20
..-July 1 1921

.Nov 1 '11-'18

.Nov 1 '11-'21

...Nov 1 1922

\ 500
Dredging Loans.

4s M-N $8,000c
4s '03 M-N J 33,000c

1 2.000c
BOND. DEBT May 1911 .$2,027,000
Sinking funds 877,411
Water debt (Included).-. 593,000
Water sink. fds. (lncl.)... 442,476
Borrow, capac. Mav 1911. 442,371
Total valuation 1910 35,643.4-5
Tax rate (per $1.000)1910 $15.20
Population In 1910... .18,650

INTEREST on sewerage bonds of 1908 Is payable at the Old Colony
Trust Co. In Boston; on other loans at First National Bank Boston.
BILLERICA. H. A. King, Treasurer.

This town Is In Middlesex county. Incorporated 1655.
HON I). DEBT Mch 1 1911. $145,000

1 1919 ] Floating debt 15,900
Sinking fund-.. 54,237

1 1928 !
Assessed valuation 1910. - .2,510,865
(Assessment about actual value.)

1921 Tax rate (per $1,000) 1910- . .$ 16.50
Population In 1905. 2,843
Population In 1910 2.789

Town Hail Bonds.
Is A-O $30 ,000c...Apr
Water Bonds.

4s M-N $90 ,000c May
School Bonds.

3«s Apr $25,000c.-Apr
Bridge Bonds.

4s '10 F-A $9,000c
3>4s Aug 9,000r

Aug 2 '11'19
1911-19191

INTEREST Is payable In Boston on water bonds at the
Trust Co. and on town-hall bonds at the Mercantile Trust Co
3 ^s In Lowell.

BOSTON. John F. Fitzgerald
City Treasurer; J. Alfred

City was Incorporated Feb. 23 1822.
ment was adopted under which municipal nominations are to be made only
upon petition of 5,000 voters. The Mayor serves for four years, subject
to recall after two years. V. 80, p. 1234.
The county of Suffolk, In which Boston Is situated, contains also the city

of Chelsea and the towns of Revere and Wlnthrop. Boston, however, re-
ceives all the county Income, pays all the county expenses, owns the countv
buildings, and Is responsible for the county debt, which amounted on May
1 1911 to $3,479,000. The details of this county debt are Included In
the following financial report for this city.

Old Colony
on bridge

Mayor; Chas. H. Slattcry,
Mitchell. City Auditor.
On Nov. 2 1909 a charter amend-

LOANS— When Due
Stony Brook, &c, Impt Bonds.

4s A-O$500,000 Oct 1 1017
4s A-O 30 000 Oct 11013

LOANS

—

When Due.
Drainage Bonds.

3>4s '05J-D $600,000 Dec
4s '06 J-J 600.000 July
4s '07 500.000 Julv
4s "08 J-D 655,000r..-June
3 34s*09 A-O 664,000r...Apr
4s '10 J-J (322,OOOr.July 1

\352.000r.July 1
Bridge Bonds

A-O$160,000 Oct
J-J 90,000 Jan
A-O 21,000...

130,000...
50,000.--

200,000...
500.000...
300,000...
300,000...
10,000...
10,000...
30,000---

A-O 100,000.--
A-O 50,000...

400,000...
200 .000. ..
55,000...

200,000 June
200,000 June
250,000r_
28,OOOr
50,000..
1,500..

100,000 July
1.500 Jan

150,000 July
48.000 Jan
10.000 July
9,000 Dec

49.000 Dec
205.000 June

1.800 Jan 29
12.000. ..Jan 1

/45,000...Jan 2

180,000...Jan 2
'Miscellaneous" Loans.

4s
Is

3Hs
334s
3348
3Ms
3Ms
334s
3348
4s
4s
4s
4s
3Hs
334s
334s
3s
334s
334s
334s
3«s
334s
334s
3J4s
334s
4s '06

J-J
J-J
J-D
J-J
J-J
J-J
A-O
A-O
J-J

J-J
J-J
J-J
J-D
J-D

04J-D
04J-D
05J-J
05J-J
05J-J

J-J
J-J

.Oct

.July

.July

.June

.July

.Jan

.July

.Oct

.Oct

.July

.Oct

.Oct

.Jan

.July

.Jan

..June

..June

..Jan
.Jan

3 Ms '07J-J
4s '07 J-J
4s '07

4s '07

4s '08

3 34s'09
334s'10
4S '11

J-D
J-D
J-J
J-J

4S
3 34s
4s
4s
4s
4s
Is
4s
4s
4s
4s
4s
4s
4s
334s
4s
334s
334s
334s
334s
334s
3«S
3s
3J4s
334s
3s
3s
3s
334s
3s
3>4S
334s
3Ms
334s
334s
3HS
334s
334s
3J4s
334s
334s
334s

A-O $246,500 Apr
J-J 62,500 Jan
A-O 346,000 ADr
A-O 116,300 Oct
A-O 46,100 Apr
A-O 108,500 Oct
J-J 89,200 Jan
J-J 589,500
A-O 3,000
A-O 102,500
M-N 223,500.
J-J
A-O
J-J
J-J
A-O
J-J

45,500.
3,000

309,000
203,500.
169,000
130,800

A-O 299,000

3 34s '04J-D
3 34s '04A-O
3 34s '05J-J
3 34s '05J-D
3 34s '06J-J
3 14s '06J-D
3 Ms '07J-J

J-J 80,000
A-O 18,000--.
A-O 228,100...
J-J, 331,200-..
A-O 8,000..

.

A-O 10,000...
J-D 43.500...
J-J 300,510-..
A-O 133,000...
A-O 160,000...
J-J 211,600...
J-J 180.850..
J-D 519,000..
A-O 142.700..
A-O 25,000..
J-J 220,500.-
A-O 100 000
J-D 524,700.
A-O 35,000
J-J 222 800
J-D 100,000
J-J 5,000
A-O 20,000
J-Jl,160,000 Jan

75,000r-._June
63 700 Oct

600,000 Jan
320,000 Dec
24,500 Jan
4,350 Dec

493.500

July
Apr

...Oct

..Nov 30
Jan
Apr— July

...July
---Oct

Jan
Apr
July

...Oct
Apr
July
Oct
Oct
Dec
Jan
Apr
.Oct
-July
.Jan
.June

..-Oct

...Oct
Jan
Apr
June

...Oct
Jan
June
July

...Oct

3>4s J-J $84,000 July 1 1937
3!4s J-J 100,000 Jan 1 1938
3«s J-J 350,000 July 1 1939

4s '07

4s '07

4s '07

4s '07

4s '08

4s '08

334s'10
334s'10
3J4s'10
334s'10
4s '10

4s '10

4s '10

4s '10
4s '10

4s '10

4s '10

4s '10

3!4s'll
3 '.si 1

3Hs'll
Park

4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
3s
3Hs
3^8
3s
3348
38
3«S
3!4s

Park
4s '93

4s '93
4s "93

4s "93

4s 93
3 34s'97
3 34s'9()

A-O 337,000.-
A-O
J-J
J-J
J-D

5,000.
175,000.
692,700.

-Jan
..Apr
..Apr
.-July
.July

J-J
J-J
J-J
J-J
J-J
J-J
J-J

50,500r.-.June
6,000 Jun

75.000. ..Jan 1

30,000. ..Jan 1

50,000. ..Jan 1

18,000...Jan]l
480.000r.July 1

25,000..July
4,500.

70,000.
10,000.
20,000.
5,000.

. 136,000.
\ 1,000-

. 15,000.

. 80,000.
- 90,000.

Construction
J-J $100,000.
J-J 450.000-

5,000.
5,000.

40,000-
480,500.
16,000-
3,500-

439,500.
16,400-
44,100.

500,000.
25.000.

151,000.
49,000.

154,000-
46,000.
25,000.

203,000.
500.000.

Lands.
J-J $100,000.
A-O 100,000.

50.000

July
July
July
July

A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
A-O
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J
J-J

.July 1

.July 1

.--July

.Jan 2

.Jan 2
Jan 2

.Jan

.Jan 1

.Apr

.July

.Oct

.Jan 1

.Apr

.July
-Jan 1

-July
-Oct
.Jan 1

.Jan 1

.Apr 1

.July 1

.July 1

.July 1

.Jan 1

.Jan 1

.Jan

A-O

July l

Oct l

Apr 1

A-O 208.000 Oct 1

J-J 11,300 July 1

J-J 400,000 July l

J-J 600,000 Jan 1

935
936
937
938
939
-'24
-'40

911
912
918
919
921
932
937
938
939
934
935
936
936
938
940
940
942
942
943
944
924
945
935
945
936
946
937
927
937
947
928
949
-'15
-'16
-'26

912
913
913
914
915
915
916
916
916
916
916
917
917
917
917
917
918
918
918
918
919
919
919
919
919
921
921
921
921
922
922
922
928
923
923
923
923
924
932
932
932
934
924
934
935
925
926
926
927
937
927
937
927
928
928
-'25

2-'17
2-'21
2-'20

l-'30
1-'15
1-'19

l-'20
l-'30
l-'30
6-'20

l-'28
1929
2-'16
2 '21

2-'29

1916
1918
1918
1918
1918
1919
1919
1919
1920
1020
1920
1921
1921
1929
1929
1930
1930
1931
1937
1937

1924
1924
1925
1925
1026
1917
1920

Boston Tunnel and Subway.
3Ms '04J-D$950,000r...June 1 1944
314s '05A-O 556,700 Apr 1 1945
334s '05J-J l,400,000..July 1 1945
334s '06A-O 11,000 Apr 1 1946
3 34s'06 J- D 489,000 June 1 1946
4s '06 J-J 1,000,000 July 1 1946
3Hs'07 J-J 13,150 Jan 1 1947
4s '07 J-J 1,000,000 July 1 1947
4s '07 A-O 486,850 Apr 1 1947
4s '08 J-D 2,000,OOOr. June 1 1948
3>4s'09 A-O 300.000r...Apr 1 1949
3J4s'10 ... 234.000. ..Jan 1 '12-'50

4s '10 J-J 500,OOOr...July 1 1950
Park Loan.

4s '91 J-D$700,000 June 1 1921
4s '91 A-O 200 000 Apr 1 1922
4s '91 A-O 301,000 Oct 1 1922
4s '91 J-J 250,000 Jan 1 1923
4s '91 J-J 500,000 July 1 1923
4s '91 A-O 450,000 Oct 1 1923
4s '91 J-J 99,000 Jan 1 1924
4s A-O 1.000,000 ...Oct 1 1924
4s '10 J-J 2,500. .July 1 '11-'15

Highways.
4s '06 J-J $31,000

A-O
J-J
J-J
A-O
J-J

'06
4S
4S
4s
4s
4s
4s
3Ms
3 34s
334s
334s
334s
3 34s
334s
3 348
3 34s
3 34S
334s
3s
3s
3s
3Hs
3s
3s
3s
3s
3 34s
334s
334s
334s
3 34s
3 34s
3 34s
334s
3 34s
4s '06

J-J
J-J
J-J
J J
A-O
J-J
J-J
A-O
J-J
A-O
J-J
J-J
J-J
J-J
A-O
J-J
A-O
J-J
J-J
A-O
J D
A-O
A O
J-J
J-J
J-D
J-J

04J-D
05J-D

J-J

243,200.
150,000.
350,000.
150,000.
500,000..
700,000..
500,000-.
825,000..
500,000..

3,700..
750,000..

5,000..
6,000..
650-.

44,800-.
518,000..
661,000..

3,550.,
150,000..
300,000..
600,000..
220,000..
126,000..
83,000-.
56,300..

650,000..
5,000..
30,000..

500,000-.
5,000.-

500,000-.
170,000.-
600.000r.
533.000..
500,000.

3%s'09 A-O 250,OOOr.
4s '10 J-J 300,OOOr

Rapid Transit
4s
4S
3Ms
334s
3 34s
3 34s
3 34s
334s
334s
3s
3s
3 34s
334s
334s
334s
3 34s
3 34s

A-O $50,000...
A-O1.000 000...
J-J 250,000-..
A-O 500,000...
A-Ol,500,000...
J-J 1.000 ,000-.
J-J 200,000--.
A-O 200,000...

50,000...
250,000...
201,000...
500,000...
300,000...

Dl,300,000..
50,000-..

133,000r..
100,000...
75,000...
5.000...

350,OOOr..
500,000r_-

J-J
A-O
J-J
J-D
J-J
J
J-J

04J-D
05J-J

3 34s '07J-J
4s '07

3 34s'09 A-O
4s '10 J-J

Park Bonds
4s J-J $343,000.
4s A-O 913,000.
4s J-J 500,000.
4s A-O 75,000.
4s A-O 500,000.
4s J-J1,000,000.
4s A-O 50.000.
3 34s A-O
3 34s A-O
3 34s A-O
3J4s J-J
334s A-O
3 34s J-D
3 34s J-J
3 34s J-J
3 34s J-J
3 34s A-O
3 34s A-O
,3 34s A-O
3 34s J-J
3 34s J-J
3 34s J-J
3s J-J
3s J-D
3s J-J
3 34s J-D
334s J-J
3 34s J-J
334s '04A-O
3J4s '05J-J
3Hs'05 A-O
334s J-D
3>4s'05 J-J
4s '07 J-J

20,000..
55,000-.
25,000-.
30,000-.
15 000..

200,000..
170,000..
500,000-.
450,000..
50,000..

450,000..
29,000..

500,000..
561,000..
130.000-.
75.000..
74,000..
57,000..
75,000..
5,000..

25,000..
36,300..
19,000..
9.500..
5,000..

33,000..
35.000..

..July 1

..Oct 1

..Jan 1

..July 1

..Oct 1

..July 1

..July 1

..Jan 1

..July 1

..June

..Oct

..Jan 1

..July 1

..Oct 1

..Jan 1

..Apr 1

-.Jan 1

..July 1

..July 1

..Jan 1

--Apr 1

--July 1

-.Oct 1

..Jan 1

..Jan 1

..Apr

..June 1

..Oct 1

.-Oct
-Dec 31
..Jan 1

-.June 1

-.Jan 1

..June 1

--Dec 1

-.July 1

..Apr 1

July 1 '1

.Oct 1

-Apr 1

.Jan 1

-Apr 1

.Oct 1

-July 1

.Jan 1

-Apr 1

-July 1

-Oct 1

.Jan 1

-June 1

-Jan 1

-June 1

_Jan 1

.June 1

.July 1

.Jan 1

-Oct
.Apr 1

-July 1

.Jan 1

-Apr 1

-Jan,
-Apr 1

-Oct 1

.Jan 1

.Oct 1

.Apr 1

-Oct 1

.Oct 1

-Jan 1

.Apr 1

.June 1

.Jan 1

.Jan 1

.Jan 1

.Apr 1

-Oct 1

.Oct 1

.July 1

-Jan 1

.July 1

.Jan 1

-Jan 1

.Jan 1

.June 1

-July 1

-Jan 1

.Oct 1

.July 1

.Oct 1

-Dec
-Jan 1

.July

1912
1912
1913
1913
1913
1915
1916
1917 .

1919
1922
1922
1928
1928
1928
1929
1929
1930
1930
1930
1931
1931
1931
1931
1932
1932
1932
1932
1932
1932
1932
1933
1933
1934
1934
1935
1936
1929
l-'30

1934
1935
1936
1936
1936
1937
1938
1938
1940
1941
1942
1942
1943
1943
1944
1944
1945
1947
1947
1949
1950

1913
1913
1914
1914
1914
1925
1927
1916
1916
1922
1923
1923
1923
1934
1927
1928
1928
1928
1915
1929
1930
1930
1931
1932
1932
1932
1932
1933
1934
1935
1935
1935
1936
1927

Playground Bonds
3J4s'O0 J-D $170,000.

J-D
J-J
J-J

3!4s
3 348
4s '07

3>4s'10 ...
334s'10 ...
334s'10 ...
4s '10 J-J

4s '10 J-J

4s '10 J-J

4s '10 J-J

100,000
130.000

6,000.
99,750,
10,000-
11,000.
[20,000.
\30,000.
10,000.
20,000.
7.000
500.

60,000.

...June 1 1936
June 1932
Jan 1935

...July 1 1927
..Jan 1 '12-'30

Jan 1

Jan 1

.July 1

.July 1

.July 1

.July 1

.July 1

...July

.July 1

12-15
12--22
'll-'15
'16-'30
'11--20

ll-'20
*21-'27

1 1928
•ll-'30

Court House Bonds.
48
4s
3!4s
4s
4s
3Hs
334s
3 s
334s

A-O$700,000.
J-J 406.000.
A-O 800.000.
A-O 75,000.
J-J 40,000.
A-O 800,000.
J-J 100,000.
A-O 442.000.
... 22,500.

...Oct 1 1918
...July 1 1922
...Oct 1 1919
...Oct 1 1923
...July 1 1924
...Apr 1 1937
...July 1 1938
.Oct 1 'll-'35
..Jan 1 '12-'20



May, 1911.] MASSACHUSETTS-CITIES AND TOWNS. 23

LOANS-
Sewerage Bonds.

When Due.

4s
4s
4s
4s
4s
4s
4s
3 Ms
4s
3Ms
3Ms
3Ms
3Ms
3MS
3Ms
3Ms
3Ms
3Ms

a:o$421,000 Oct
J-J 250,000 Jan

61,860 Apr
50,000 July 1

67,650 Apr 1

40,400 Apr
35,000 July 1

500,000 July 1 1919
41,000-. .Oct 15 1916

A-O
J-J
A-O
A-O
J-J
J-J
A-O
J-D
J-J
J-J

1 1911
1 1912
1912

1 1914
1915
1915
1916

100,000-
500,000.
500,000.

J-Jl ,000,000
J-J 100,000.
A-O 109,000.
J-J 791,000-

J-D 2.000,000.
04J-D200.000r._

3Ms'04J-Dl,000,OOOr_
3Ms '05J-J 800,000
3 Ms '05J-D
4s '06 J-J

A-O
J-J

..June 1 1922
Jan 1

...July 1

..July 1

Jan 1

...Apr 1

...July 1 1930

.J'ne 1 *32-'33

June 1 1934
June 1 1944
July 1 1935

1928
1928
1929
1930
1930

200,000 Dec 1 1935
749,000 July 1 1936
200,650 Apr 1 1937
500,200 July 1 1937

4,350 Oct 1 1937
J-D 300.000r.June 1 1938

3Hs'09 A-O 300.000r...ADr 1 1939
4s "10 J-J 300,000r.July 1 *ll-'40

4s '07

4s '07

4s '07

4s '08

Pub. Inst's and City Hospital
A-OS136.500
A-O 135,000..

127,000..
250,000.
42,000.
500,000.

A-O
J-J
A-O
A-O
A-O
A-O

Oct
.Apr
Apr
July

...Oct
Apr

115,000 Oct
10,000 Apr

A-O 400.000 Oct
J-J
J-J
J-J
J-J

1

1

27,000 July 1

101,000 Jan 1

23,000 July 1

14,500 July 1

46,500 Jan
40,000 Apr
148.000 July
60,000 Oct

160,000 Jan
120,000 June
62,000 Jan

256,300 June
25,000 June
24.000 Oct
150,000 July
24,000 Oct
28,000 Apr

1911
1912
1912
1912
1912
1913
1914
1915
1915
1917
1918
1918
1919
1921
1921
1921
1921
1922
1922
1923
1923
1924
1924
1926
1926

Charles River Basin.
3 Ms '04 J-D $500 000r__June 1 1944
3 Ms J-J 300,000c Jan ,1934

Grade Crossing Bonds
3 Ms '05J-D $757,000 Dec 1 1925

Water Debt—Cochituate Water
A-OS324.000 Apr
A-O 50,000 Oct

459,000 Jan
9.500.

10,000.
32,700.
17,000.
8,000.
18.500-
11,300 Oct
8,000 Jan
6,000 Apr

158,700 Oct

...Apr

...Oct

...Apr

...Oct
Jan

...Apr

4s
4s
4s J-J
4s A-O
4s A-O
4s A-O
4s A-O
4s J-J
4s A-O
4s A-O
4s J-J
4s A-O
4s A-O
4s J-J
48 A-O
4s A-O
4s A-O
4s A-O
4s A-O
4s A-O
4s A-O
4s J-J
4s A-O
4s A-O
4s A-O
4s A-O
3 Ms A-O
3 Ms J-J
3Ms M-N 106.000
3 Ms A-O 2 000
3 Ms J-J 70,000
3 Ms A-O 25,000
3Ms J-J 410,000

Franklin Union Bonds
3Ms'06 J-D $100.000 June 1

Street &c. Bonds.
5s J-J $1,000 Jan 1

13,000
300

95,000
200.000
190,000
173,500
80,000...

140 500...

Jan
Apr

...Oct
Apr

...Oct
..Oct
Apr
Oct

80,000 Jan
75,000 Apr
193,000 Oct
18 275 Oct

436,225 Oct
275,000..
100,000..

1

1

1

1

1

1

1

1

1

1

1

.Apr 1

...July 1

Nov
...Oct 1

Jan
...Oct 1

July 1

1912
1913
1914
1914
1914
1915
1915
1916
1916
1916
1917
1917
1917
1918
1918
1918
1919
1919
1920
1921
1921
1922
1922
1922
1923
1924
1917
1918
1919
1919
1920
1927
1929

1926

1874

Is
4s
4 s

4s
4 s

4 s

4s
4s
4s
4s
-Is

4s

(Not yet presented for payment )

4s '11

6,000.
17,000.
44,500..
10,000.
fio.ooo.
\ 5,000.
(28,000.
(39,000.

June 1

Apr 1

..June

1927!3Ms
1926 3Ms

A-O 335,000 Oct 1

A-O 482,440 Apr
A-O 25,000 Oct 1

A-Ol,535,500.. Apr 1

J-J 50.000 Jan 1

J-J 100,000 July 1

A-O 372,500 Oct 1

A-O 213,000 Apr
A-O 87,000 Oct
J-J 926,500 Jan
A-O 90,000 Oct
J J2.000.000-- July 1

July
July
July
Jan
Jan

School Houses and Sites.

1928
1928

'll-'20
'11-'15
'16-'20
'12-'18
'19-'31

4s A-0$546,925 Apr
4s A-O 393,100 Apr
4s A-O 250,000 Oct
4s A-O 146,000... .Oct
4s A-O 72,500 Apr
4s A-O 206,000 Oct
4s J-J 300.000 Jan 1

3Ms A-O 100,000 Oct 1

3s A-O 100,000 Oct 1

4s J-J 500,000..
4s J-J 150,000-.
3 Ms J-J 500,000-.
3Ms A-O 650,000-.
3Ms J-J 25,000-.
3Ms A-O 300,000..
3Ms J-J 475,000..
3s J-J 21,650-.
3s A-O 278,350-.
3s J-J 5,000-.
3 Ms J-Jl ,250,000..
3s A-O 100,000..
3s J-J 200,000..
3MS J-Dl.000,000..
4s J-J 500,000 July 1

3Ms J-J 500,000 Dec31

1912
1913
1917
1911
1916
1927
1928
1928
1929

..July 1 1929

.-July 1 1920

..Jan 1

..Oct 1

.-July 1

-.Oct 1

..Jan 1

..July 1

-.Oct 1

.-Jan 1

-.July 1

..Oct

..Jan 1

June 1

3Ms'04J-Dl,500.000r...June 1

3Ms '05J-J 509,000 Jan 1

3Ms '05A-O 54,000 Apr 1

3 Ms '05J-J1,500,000 July 1

3Ms'07J&J 50.000 Jan 1

4s '07 J-J 271,000 July 1

4s '07 A-O 14,400 Apr 1

4s '08 J-D 1.050, 000r. June 1

3Ms'09 A-O l,000,000r..Apr 1

3Ms'10 ... 45,000. ..Jan 1

4s '10 J-J l,000,000r July 1

1920
1930
1931
1931
1931
1934
1931
1931
1931
1934
1935
1945
1947
1942
1944
1935
1925
1925
1957
1937
1937
192^
1929

12-'20
'11-30

3Ms
3Ms
3!^s
3 Ms
3 Ms
3 Ms
4s
3Ms
3Hs
3s
3s
3Ms
3Ms
3Ms

J-J
J-J
J-J
A-O
J-J
J-D
J-J
J-J
J-J
J-D
J-D
A-O
J-J
J-D
J-D

05J-J

50,000 Jan
60,000 Jan 1

181,480 July 1

4,500 Oct 1

200,000 July
100.000 June
500,000 Jan
164,000 Jan
100 000 July
366,000 June
100,000 Tune
18,000 Oct 1

191 1

1912
1912
1913
1914
1914
1914
1 i) 1 :>

1915
1016
1916

'35-'36

1 1917
1937
1918
1918
1919
1922
1923
1924
1936
1924
1934
1931
1932

...June 1 1932

3 Ms '06

J

4s '06 J
4s '06 J
3Ms'07 J
3 Ms '07J
3 Ms '07J
4s '07 J
3Ms'07
4s '07

4s '07

4s '07

4s '08

4s '08

4s '08

3Ms'09
4s '10

J-D

A-O
J-J

42,000 Jan 1

150,000.
200 000.
10,000.

100,000-.
650,000..
100,000..
50,000_.

250,000.-
27.650..
125,000 Julv

4,100 Jan
425,000 Julv
700,000 July
14,000 Dec

100,000r June 1

25,000 June 1 1928
8.900 Oct 1 1938

119.000r--.Apr

...July 1

Jan 1

...Jan 1

...July 1

..July 1

-.Jan 1

..Jan 1

-Jan 1

1

1

1

1

1938
1935
1936
1921
1936
1937
1922
1927
1927
1927
1937
1922
1937
1938

4s '10

4s '10

3MS'11

J-J
J-J

(30,000-
\20.000-

July
July

11,000- -July
(27,O00r.July
1 22,000r.July
28,000.-Jan

1 1939
•ll-'20
'21-'30
'11*20
'11-'19
'20-'30
'12-'25

Library Bonds.
4s J-J $44,000 Jan 4 1916
3s J-J 30.000. Jan 1921
4s J-J 200,000 Jan 1 1923
4s A-O 325.000 Oct 1 1923
4s A-O 49,500 Jan 1 1925
4s A-O 150,500 Oct 1 1925
3 Ms J-J 50,000 Jan 1944
3Ms ... 19,000. ..Jan 1 '12- 30

TOTAL DEBT, &C— May 1 1911.
City debt proper $89,907,956
Cochltuate water debt 3 ,262 ,500
County debt 3 ,904 ,000
Rapid transit debt 17,454,700

Nov. 1 1910.
$90,004,706

3,335,500
3,881.133

17,460.700

Nov. 1 1909.
$86,624,806

3,861,500
3,591,000

1(5,220,700

Total bonded debt $114,529,156 $114,082,239 $110,298,006
Sinking-funds, &c 41,930,545 39,987,215 37,340,981

Netdebt $72,598,611 $74,695,024 $72,957,025

The following table shows the amount of the gross funded debt, sinking
funds and the net debt on Jan. 31 for the following years
Years. Gross Debt. Sinking Funds. Net Debt.
1911 $115,074,489 00 $42,145,839 00 $72,928,650 00
1910 110,715,406 00 39,369,433 42 71.345,972 58
1909 - 108,484,606 00 34,385,217 10 74,099,388 90
1908. 104,206.706 00 33,424.737 00 70,781,969 00
1905 94,118,606 00 30,383,612 00 63,734,994 00
1900 86,966,579 00 27,697,062 00 59,269,517 00
1890 53,930,095 22 22,505,598 72 31,424,496 50
1881 40 949 332 18 14 511849 19 26 437 482 99

ASSESSED VALUATION.—The city's assessed valuation of real estate
and personal property and tax rate have been as follows:

Assessed Valuation Hate of Tax
Years— Real. Personal. Total. per $1,000.
1910 $1,118,989,100 $274,776,323 $1,393,765,423 $16.40
1909 1,092,602,000 255,346,277 1,347.948.277 16.50
1908 1,082,404,300 245,257,038 1.327,661.338 16.50
1905 1,021,417,700 23,?.313,982 1,259.731,682 16 00
1900 902,486,700 22TJ.644.062 1,129,130,762 14 70
1895 744,743.550 206,618,969 951,362.519 12 80
1890 619.990,275 202,051.525 822,041,800 13 30
1880 437,370.100 202 092.395 639,462.495 15 20
1870 365,593,100 218,496,300 584,089.400 15 30

The tax rate for 1910 Includes the State tax, $2.40 per $1,000; the county
tax. $1.10; the city tax proper. $12.90; total, $16.40. Of the city tax of
$13.00. $3.64 Is for school expenditure.
DEBT AND TAX LIMITATIONS.—Taxes In Boston, exclusive of

the State tax, countv tax and sums required by law to be raised on accoun
of the city debt, are limited by Chapter 521 of the Acts of 1910 to $10 55
on every $1 ,000 of the assessor's valuation of the taxable property therein

for the preceding year, said valuation being first reduced by the amount of
all abatements allowed thereon previous to the thirty-first day of December
In the year preceding said assessment.

Sec. 2, Chap. 312, Laws of 1885 (Sec. 3, Chap. 27, of the 1902 edition, Re-
vised Statutes), places the debt limitation of the city of Boston at 2M % of
the average assessors' valuations of the taxable property for the preceding
three years. Reference to this section of the Revised Statutes will be found
In our remarks under the State of Massachusetts.
The foregoing limitation Is of course exclusive of debts created for water

supply, and further exceptions have been made from year to year by differ-
ent Legislatures, authorizing bonds outside of the debt limit for various
purposes, especially enumerated.

It Is proper to state that under Chapter 93, Acts of 1891, the city la

authorized to anticipate Its authority to borrow money within Its debt limit
for any current municipal year.

NEW LOANS AUTHORIZED.—The following Is a summary of loans
authorized but not issued as of May 1 1911.

Inside Outside
Purpose of Issue— Debt Limit. Debt Limit.

South Union Station $425,000
Broadway Bridge

.

Fire Department
Rapid Transit (Chapter 187, Acts 1905).
High School of Commerce
Curtis Hall, reconstruction
Land and buildings for schools
Highways, making of
Franklin Square
Handball court and shower
Chelsea Bridge , north
Fire-boat crew (new quarters)

115,000
20,000

~30O~666
60,000

500,000
300,000

2,500
2,500

10,000
3,000

141,000

Total $1,738,000 $141,000
In addition to above, loans nave been authorized outside of debt limit

without limit as to amount, for Cambridge bridge, sewerage charges.
Atlantic Avenue extension, Boston Tunnel and Subway, Riverbank Subway
and Rapid Transit Cambridge connection bonds. The amounts issued to
date are $1 ,567,900, $4 15,000, $547 ,900, $8,496,700, $505,000 and $850,000,
respectively.

BORROWING POWER.—The city's borrowing power May 1 1911 is

shown in the following statement:
Total debt, city and county $114,529,156 00

Less special loans (outside of limit) $57,461 ,000 00
Less countv loans (outside of limit) 3,479,000 00
Less Cochituate water debt 3 ,262 ,500 00

Total deductions 64,202,500 00

Total debt less above deductions $50,326,656 00
Sinking funds, less $21,311,245 19 held for loans deducted

as above (water loans, &c.) 19,365,680 25

Net debt, excluding debts outside of limit $30,960,975 75
Right to borrow, under Chapter 93, Acts of 1891, as esti-
mated Feb. 15 1911 $3,780,983 47

Less loans authorized since (inside of debt limit) 803,000 00

Right to borrow April 30 1911 $2,977,983 47
POPULATION.— 1910, 670,585; 1905, 593,598; In 1900 it was 560,892; in

1890, 448.477. in 1880 362 839; In 1870, 250.526.

BRAINTREE.
This town (P. O.

LOANS— When Due.
Water Bonds.

4s '88 J-J $100.000c...Jan 1 1918
4s '91 J-D 150.000c.June 1 1921
4s '96 F-A 6,000r..Aug 1 1926

Water Notes.
4s '09 $9, 000. July 15 '11-'19

Municipal Notes.
4s F-A$100,000r...On demand
4s Var 2,500r On demand
3.62 Us J-D 15,000. -June 1 '12-'14

INTEREST is payable In Boston.

Benj. F. Dyer, Treas.; Henry A. Monk, Cl'k.
So. Bralntree) Is In Norfolk County. Inc. In 1640.

School Notes.
3Ms J-D $42,000..June 1 '11-'14
4s 6,000.. Sept 1 '11-'13

Municipal Lighting Bonds.
4s '93 A-O S16.500c. ..Apr 5 1917
BOND. DEBT Apr 1911.. $239,500
Note debt..- 112,500
Sinking funds 166,865
Tax valuation 1910 6.265,800
Total tax (per $1,000) 1910. $20.40
Population In 1905... 6.877
Population In 1910.- .8,066

BRISTOL COUNTY.
County seat Is Taunton.
LOANS—
Court House Notes

4Ms'08 A-O $40,000-
4Ms'09 J-D 10.000.
4s '10 J-D 30.000.

Bridge Notes.
5s '07 F-A$200,000.
4Ms'08 A-O
5Ms'07 M-S
4s '09 J-D
4s '10

When Due.

.Apr 22 12'13

..Dec 11 1911

.June 2 '11-'13

...Aug 1 1911
100,000--.Apr 15 1912
300,000 Sept 3 1911
40, 000. ..June 30 1916
100,000 June 1913

INTEREST payable at First Nat
of bonds.

BROCKTON . H . C . Howard

,

This city Is In Plymouth County.
LOANS

—

When Due.
Water Bonds *?

4s '82 J-J $50,000c. .July 15 1912
M-N 75,000c. .May 1 1914

25,000c. .May 1 1915
20,000c. .May 15 1918
10.000C--May 15 1919
68,00Oc..Apr 1 1920
S.OOOc.Oct 1 1920
25,000c--May 1 1921
20.000C-.May 1 1922
25.000c-. Mch 1 1923
62,000c. -Dec 15 1923
5O,O00cApr 1 '24-'25

25,000c. -Oct

Geo. F Pratt, Treasurer.
Incorporated 1685.

Building Notes.
4s '08 J-J $100.000. ..July 23 1912
4s '08 J-D 40,000.-.Dec 24 1913
4s J-D 80,000r.June 2 '14-'15
4Ms'09 M-N 20,000. ..Nov 20 1916
4Ms'10 M-N (20,000-.Mav 4 *17-'18

I 7.500 May 4 1919
4s 'U M-S 30,000-Mch 25 '14-'16
Permanent debt Jan 1 '11. $1,187, 500
Balance In treasury 482,544
Tax valuation 19lo 254,353.319
Population In 1910 318,573
Bank, Boston, or by check to holders

4s '84

4s '85

4s '88

4s '89

4s '90

4s '90

4s '91

4s '92

4s '93

4s '93

4s '94

4s '95

4s '96

4s '97

4s '98

4s '02

4s '03

3MS'86 J-J
3Ms'87 M-N
3MS'99 J-D
3Ms'99 M N
3Ms'O0 M-S
3Ms'01 A-O
3Ms'01 J-D
3HS'02 A-O
3Ms'02 F-A

M-N
M-N
M-N
A-O
A-O
M-N
M-N
M-S
J-D
A-O
A-O
M-N
F-A
FA

Mayor; E. Francis Pope,Treas.
Incorporated April 9 1881.

Fire Department.
3Ms'02.I-D $3,000r.Dec
4s '06 A-O
4s '07 A-O
4s '08 A-O
3Ms'09 ...
4s '10

1 '11-'13
14,000r 1911-1924
10,000r.Apr 1 '12-'16
8,000r 1911-1918
13.500 1911-1919
20,000 1911-1930

Street Improvement Bonds.
3Ms'99 M-N $20.000r.May H'12'19

1 1925
50,000c.May 1 '26-'27

15,0O0c-Aug 1 1927
I0.000c.-Aug 1 1928

j

M-N I10,000c-Nov 11932
J-.I 27.000C-.July 11933,

50.000c.Juiy 1 1916 1

15,000c..MaV 1 1917
j

10,000C-.Tune 1 1929
|

12,000c. .Nov 1 1929
15.000c_Mch 1 1930
13.000c. .Apr 1 1931
15,000c -June 1 1931
7.">, nunc. .Apr 1 1932
15,000c -Aug 1 1932

A-O

3Ms'02 M-N lOO.oooc&r.Nov 1 1932
3Ms'03 J-J 3,0OOr.-July
3Ms'04 F-A 165,000c Feb
3Ms'04 J-J 25,000c July
3Ms'05 F-A
3Ms'05 F-A
3 !

..s'iii; A-O
4s '06 J-D
4s "07 M-S
4s '07 J-J
4s '08 A-O
4s '08 F-A

1 1933
1 1934
1 1934
1 1935
1 1935
1 1936

50,000c Feb
25 OOOr Aug
25.000c Apr
20, 000r_. .June 1 1936
25.000c. .Mch 1 1937
30,000r.. .July 1 1937
50,OOOr.Apr 1 '13-'17

50,000r.Aug 1 '13-'17

SMs'09 A-O 37,500r.Apr 1 '14-'18

3Ms'09 M-N 25.000r.Nov 1 '14-'18

4s '10 20,000r 1914-1917
4s '10 ... I l,500r 1914

116,OOOr 1915-1930
Scavenger Loan.

4s '07 A&O $2.000r.Apr 1 '12-'13

4,000c. Apr '1912-'13
4.OOOr. .Apr '12-'13
4,000c...Apr '12-'13

2,OOOr .. 1912
l,000r 1912

10,OOOr. Aug 1 '11-'15

6,000c 1911-1912
9,000c 1911-1916

18.OOOr.Apr 1 '12-'17
28, OOOr 1911-1918
31,500 1911-1919
18.000 1911-1919
35,000 1911-1920
10,000 1911-1920

Park Bonds.
3Ms'05 J-J $10, 000c 1912-1916

School Bonds
4s '96 J-J $12 OOOr. July 1 "ll-'ie

13.200r.May 1 '12'19
2ii, ooor...June 'll-'20
3,000c.Apr 1 '12 '14

7,OOOr
21 .ooor
65.000c.
97.500c ,

6,OOOr .

32,OOOr

3 ^s'99 A-O
3MS'99 A-O
3Ms'01 A-O
3Ms'02 A-O
SMs'Ol J-D
3Ms'05 F-A
3Ms'04 A-O
3Ms'06 M-N
4s '07 A-O
4s '08

3Ms'09
3Ms'09
4s '10

4s '10

3Ms'99
3Ms'O0
3!^S'01
3Ms'02
3 !

|
i'02

3 ! |s'0 i

3Ms'05
3Ms'05
4s '06

4s '07

4s '08

4s '10

City Hall.
Is '91 A O
4s '9 2 J-D

M-N
.1 D
A-O
A-O
A-O
F-A
F-A
J-D
J-D
A-O
M-N

1911-1917
1911 1917

-Feb '12 "24

.-.1911-1925

...1911-1916

...1911-1926
48,OOOr.Apr 1 '12-'27
68. OOOr 1911-1927
80.000 1911-1930

$24.000r.Oct 1 'll-'ie
11 OOOr. June 1 *12-'22

4s '92 J-D 2 OOOr June 1 '12-'13
4s '93 A-O 21.600r.Apr 15 '12-'23
Is '93 MX 18. ooor. Nov 1 '1 1-'22

4s '93 M-N 30 OOOr. Nov 1 '11- 22
Poor Department Loan.

3Ms'09 ... $7,000 1911 191T
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LOANS—
Sewer Bonds

4s '92 F-A $6,000r.Aug 1

4s '03 J-D 18,000r.June 1

4s '93 J-J 104.OOOr.July 1 'll-'2;<

4s "95 A-O 91.000r_Apr 1 '12'24
4s '93 A-O 60.000r Apr 1 '12-'23

4s '95 M-N 16,00()r.May 1 '12'2

When Due.
\

Drainage Bond*
4s '89 M-N $9.900r-Nov20'll
4s '92 J-D
Is "92 M-S
Js '114 FA
4s '95 J-J

U'21
'12'2;'

3HS'02 A-O
3*_s'01 A-O
3J^s'01 J-D
3Hs'95 M-N
3Hs'9a A-O
3}-_s'01 A-O
SHs'Ol F-A
3Hs'06 ...
4s '06 A-O
4s '06 A-O
4s '06 A-O
4s '10

:s !..sM3 M-N
3Hs'02 J-D
3 V4s'05 M-N

1911-192; 3V^s'05 A-O
1011-1923 :3HS'05 ...

A-O
A-O

2,200r.June 1 '12

9,600r.Sept 1 '11

2.000r.Aug 1 '11

4.500r.July 1 '11

3,000r 1911-1913
ll.OOOr 1911-1932
4,000r.May 1 '12-'15

6.000r 1911-1916
9.000 1911-1919
6,000r.Apr 1 '12-'17
8.000r 1911-1918
10.000 1911-1920

ll.OOOr 1911-1921
12.000r
13.000c
4,000r..May 1912 IH|4s '05

25.200r.AprlO '12 '29i4s '05

19. 000c.Apr 1912 30J4S '10

24.ooor.-Feb 1 '12 "^
;
Assessed valuation, real $34,334,925

19,000 1911-1929 Assessed val., personal.. 9,018,816
16.000r 1911-1926 [Total valuation 1910 43,353,741
26,oO0r.Apr 1 '12-"37

I
(Assessment about actual value.)

28.000r 1911-1938 Tax rate (per $1,000) 1910 $20.30
30.000 1911-1940! Population In 1910 ..56,878

INTEREST Is paid at the office of the City Treasurer,

r TOTAL DEBT, SINKING FUND, &c— Dec. 1 1910. Dec. 1 1909.
Gross city debt $3,181,750 $3,180,700
Bonds outside debt limit* 2,293,000 2,359,700

LOANS

—

When Due.
Bridge Loans (Outside Limit).

Bonded debt inside debt limit $888,750 $821,000
Debt limit 2}-.% average 3-year valuation 968,380 920.858

Borrowing capacity. $79,630 $99,858

• Bonds outside of debt limit consist of $1 .650,000 water. $541 .600 sewer,
part of City Hall debt to the amount of $86,400, and drainage department
debt. $15,000.
The city has no floating debt and the amount of sinking fund Dec. 1 1909.

$571,837, was all applicable to the payment of the water debt. The city
owns real estate valued Dec. 1 1910 at $1,903,615.

BROOKLINE. (ieorge H. Worthley, Treasurer.
This town (P. O. Boston) Is In Norfolk County. Incorporated 1705

LOANS

—

When Due.
\

Water Scrip.
Miscellaneous 4s '93 J-J $58.058. .July 1 '1 1'23

3 9-16s'94J-D$37.200.June 15 '11-'14 4s '91 J-J 10.000--.Jan 1 '12-'21

3.15s'02J-J 7,500 Jan
3Hs'03 J-J 8,000. -Jan 1

3«s'03J-J 2,400- -Jan 1

3J6s'03 J-J 3,600.. Jan 1

3Hs'04 J-J 71.500c. Jan 1

4a '06 J-J 17,500r-.Jan 1

School Bonds
3Hs'03 J-J $12,000-. .Jan 1

3Hs'04J-J 24,000c.Jan 1

Park Bonds
43 '91 J-J $3.500c..July 1 1911

4,000 Men 1 1912
12.500.June 15 '11-'12

1 1912 3%s'92 J-D 24,780.June 15 'll-'22
|

'12'13 3 9-16s'94J-D 14,000-June 15 'll-'24
•12-'13 3 9-16s'97J-J
'12-'13i3Hs'95 A-O
"12-'24!3.35s'98J-J

ZHs'03 J-J
3.10s'01J-D
3 Hs'03 J-J
3 Hs'04 J-J
3>_s'09 J-J

•12-'16

'12-'23
"12-'14

4s "92 M-S
3*_s'92 J-D
3*_s'95 J-J
3Ks'03 J-J

4,500...Jan 1 '12-'17

9.000. -Aug 1 'll-'25
4,900. ..Jan 1 '12-'18

14,000.--Jan 1 '12-'18

13.200-.June 1 *11-'21

44.400...Jan 1 '12'23
26.000_-.Jan 1 '12-'24

90,000-,-Jan 1 '12-'29

School Notes
3^gs'95 M-N $20,000. .May 1 '12-'15

3Hs'95 J-J 10,000
4,320...Jan 1 '12-'15 3^s'95 M-N 6,000

60,000...Jan 1 '12-'23 Play-Grounds
Public Library Loan. ;3.'4s'98 M-N $25,000

3Ms'09 J-J $109,800c.Jan 1 '12-'29 3.10s'99M-S 25,000-
3.80s J-J 109,800c -Jan 1 '12-'29 3. 15s'01J-J

Street Bonds 3}-_s'03J-J
3HS'04 J-J $6,000...Jan 1 *12-'14 4s '06 J-J
3.4s'05 J-J 8,000.-.Jan 1 '12-'15 3.45s'10 s-a

64,000r..Jan 1 '12-'27

39,000r--Jan 1 '12-'17

.Jan 1 '12-'15

.May '12'15

4s '08 J-J
4s '08 J-J
4s '07 J-J
3Hs'09 J-J

NET DEBT as defined by
law $1,185,930

Net debt allowed by law. 3,259,020
Available balance 2,073,090
Assessed valuation, real. 67,663,000
Assessed val., personal-. 40,971,000
Tot. ass'd value in 1910.108,634,000

6,000r Janl 1912
30,000c- -Jan 1 '12-'17

Bridge Notes
3 0-16s'97A-O $8.750... Oct '11-'17

3.4s'98 M-S 17,500 Men '12-'18

Public Gymnasium Bonds
4s '08 J-J $90,000r..Jan 1 '12-'26

Engine House Bonds
4s '08 J-J $36,000r..Jan 1 '12- 17

Sewer Bonds.
3Ms'09 J-J $54,000c_Jan 1 '12'29

Drainage Bonds.
ZHs'09 J-J $40,000-._Jan 1 '12'19
INTEREST on coupon bonds is payable at First National Bank of

Boston: on other bonds by Town Treasurer.

TOWN PROPERTY.—The value of town property on Jan. 1 1911.
Including buildings, parks, water-works, etc., amounted to $6,610,400.
The water- works are valued at $1,097,000.

CAMBRIDGE. J. E. Barry, Mayor; William W. Dallinger,
Treasurer; Charles H. Thurston, Auditor.

This city Is In Middlesex County. Incorporated March 17 1846.
LOANS

—

When Due.
|

Street Loans.

.Nov 1 1918

.Mch 1 1919
100.000-.July 1 "13-'22

60.000c.Jan 1 '12-'23

l5,000r...Jan 'l2-'26
61, 560..Jan 1 '12-'29

1 1911.
TOTAL DEBT $1,538,768
Deduct water debt and

drainage debt 352.838

Debt Jan.

Building Loan
4s '94 F-A $37.000c&r.Aug 1 1914
4s '95 A-O 25,000r...Oct 1 1915
4s '96 A-O 60,000r...Oct 11916
3Hs'03A-O 3,000r...Apr 11923
3KS'04 A-O 25,000c. .Apr 1 1924
3Ks't)4 M-N 5,000r. May 1 1924
4s "07 M-S 30.000r...Sept 1 1927

Metropolitan Park Assess. Loan.
(Outside Limit)

.

3V_s'02 F-A $46.000r...Aug 1 1932
Sewer Bonds (Inside Limit)

4s '91

4s '94

4S '95

4s '96

3Hs'01
3J4s'03 A-O
3Mls'04 M-N
3^s'04 M-N
3HS05 M-N
4s "06

4s "07

43 '08

3 >_S'10
4s '10

4s '10

3Ms'll

J-J
F-A
A-O
A-O
F-A

M-N
A O
J-D
J-J
M-N
J-J
M S

$i5,ooor...july
75,000c&r.Aug
60,000r
75,000r._
10,000r..
20,000r._
40,000r..
5,000r..

15,000r_.
10.000r..
35,000r._
5,000r...Dec

23,000c &r. Jan
5,000r...May

10.000r---July
10,O00r-..Mch

Oct
Oct
Aug
Oct
May
Nov
May
.May
Apr

1911
1924
1925
1916
1931

1 1933

Park Bonds lOutside Limit)

1934
1934
1935
1936
1937
1938
1940
1940
1940
1941

F-A
F-A
F-A
A-O
M-S
M-N
F-A

4s '94

4s '95

4s '06

4s '96

4s '96

3Hs'97
SHs
3Hs'98
3^8*98 J-D
3H'99 F-A
3 Hs'00 J-J
3J^s'00 M-N
3Hs'01 A-O
3Hs'02 J-J
3Hs'03 F-A
3Hs'04 M-S
3Hs"04 M-N
3Hs'05 M-N
3V.s'05 F-A
3V.s'05 A-O
4s '06
4s '07

4s 'OS
4s '08

3Hs'10 J-J
•IKjS'H m s

F-A$360.000c&r.Feb

M-S
A-O
M-N
F-A

1 1924
l00,00Or.„Aug 1 1935
100,OO0r...Fcb 1 1936
100.000r._ .Aug 1 1926
40,000r Oct 1 1926

100.000r...Sept 1 1037
50,000 Nov 1 1937
100,000r...Aug 1 1938
50,000r. ...June 1 1938
lOO.OOOr... Aug 1 1939
50,000r._.July 2
50,000r...Nov 1

100,000r...Nov 1

48,000r...July 1

50,000r...Apr 1

25,000r...Sept 1

6.000r._ .Nov 1

.May 1

-Aug 1

-Apr 1

Sept 1

1

45,000r..
5,000r_.
5 Odor..

25,000r.
10,000r_..Oc"t
12,000r...Nov
30,000r...Aug
8,800r Jan
17,000r...Mch

1940
1040
1941
1912
1943
1944
1944
194 5

1045
104S
IS ii-,

1947
1948
1948
1940
1 05

1

4s '94 F-A
4s '95 A-O
4s '96 A-O
3J^s'98 M-N
3Hs'99 M-N
3Hs'00 M-N
3Hs'01
3Hs'02
3}-_s'02

3J4S'02
3HS'03
3J4s'03
3J^s'04
3Hs'04 M-N
3Hs'05 M-N
3Hs'05 M-N
4s "06

4s

J-J
J-J
J-J
M-N
A-O
M-N
M-S

06
4s '07

4s '07

4s '07

4s "07

4s '08

4s '08

4s '08

4s '08

4s '08

3Hs'10 J-J
3Hs'10 J-J

$30,000c.
OO.OOOr..

137.000r..
15,000r_.
5,000r .

21,000r..
54,000r..
30 ooor._
24,000r..
14,000r..
4,000r..

12,000r..
59,000r._
6,500r_.

84,000r..
1 500r._

M-N 100.000C&T
F-A 22.000r..

40,000r..
19,000r_.
25,000r..
10,000r..
34,000c.
42,000r..
10,000c.
30,000r._
7,000r..

75,000r.

A-O
J-D
M-S
M-N
J-J
FA
J-J
J-D
F-A

/

4s '10

3 ;>'i l

;s 'i l

3}-_s'll

J-J
MS
M S
M S

2,000r.l
1 1 1 ,500c
12,()00r
50,800r.
25,000r.
27,000r._

Sewer Bonds (Outside
3!^s'99 M-N $42,000r...

J-J loo.ooor. ..

F-A
M-N
A O
M-N
M-N
A-O
M-N
M-S
M-N
F-A
J-D

3^s'00
3'As'tn
3 Hs'02
3 t.s'03
3 Hs'04
3Hs'05
4s '(17

4s '06

4s '06

4s '00

4s '08

4s '08

3Hs'09 J-J
3Hs'10 J-J
4s '10 M-N
4.s '10 J-J

Hospital Bonds (Outsi
3 W.s'02 J-J $6.000r__.
4s '08 F-A 20.000r...
4s '10 J-J 95,000r...

100,000r..
20,000r_.
40,000r..
72,000r_.
75.000r_.
25,000r..
25,000c.
25,000...
10,000r..
25.000r_.
12.000r_.
2,000r._
23,000c
lO.OOOr..
15.000r..

Aug
Oct
Oct
.May
Nov
Nov
July 1

July 1

July
Nov
Apr
Nov
Sept
.Nov
.May
.Nov -

. May 1

Aug 1

Apr 1

June 1

Sept 1

Nov 1

.Jan 1

Aug 1

Jan 1

June 1

Aug 1

Jan 1

.Jan 1

July 1

Mch 1

Mch 1

Mch l

Limit)
Nov 1

July 2

Aug 1

Nov 1

Apr 1

May 1

May 1

Apr 1

.May 1

.Sept 1

Nov 1

Aug 1

Dec 1

.July 1

.Jan 1

May 1

July 1

de l.imi

July 1

Aug
July 1

1914
1915
1916
1918
1919
1920
1921
1922
1912
1922
1923
1923
1924
1924
1925
1925
1926
1926
1927
1927
1927
1927
1928
1928
1918
1918
1918
1920
1930

1930
1921
1921
1931

1920
1930
1931
1932
1933
1934
1935
1937
1936
1936
1 937
1938
1938
1939
1940
1940
1940
t)

1922
1928
1930

4s
48
4S
4s
4s

'87
'88
'88

89
"9(1

4s '91

4s '93

3^s99
3 ^s'00
3s '01

3!^s'01M-N
3Hs'02J-J

A-O
J-J
M-S
MS
M N
J-J
F-A
J-J
J-J
F-A

.Oct 1 1917

.July 1 1918

.Sept 1 1918

.Mch 1 1919
.Nov 1 1920

1921

$10,000r.
100,000c.
101) ,000c .

115,000c.
5.000r.

60,000r&c.July 1

10.000c.Aug 1 1923
50.000r..- July 1 1939

lOO.OOOr. ..July 2
100.000r.. .Feb 1

lOO.OOOr. ..Nov 1

100.000c&r .Aug
3V_s'03J-J 50.000r...Jan
3Hs'03A-O 50.000r...Apr
3V_s'03 F-A 50.000c. .Aug
3Hs'04J-J lOO.OOOr.. .Jan
3^s'04 M-N 200.000r&c.May 1 1944
3V-_s'04 F-A lOO.OOOr. ..Aug 1 1944

1940
1941
1941

1 1942
1 1943
1 1943
1 1943
1 1944

I School Binds— (Con.)
|3Hs'10J-J $93,500c4r_Jan
|4s '10 J-J 120, 000r.. .July

Water Bonds.
4s '91 A-O $35,000c... Oct

J-J 150.000c...Jan
75.000c. .May
45.000c. .Nov

100,000r.. .Feb
50.000c &r.Aug

1930
1930

3Hs'04 M-S 50.000r
3V_s'04 M-N 28,000r
3Hs'05 M-N 150,000r
3 Hs'05 J-D 100,000r
1< '06 F-A
4s '06 F-A
3 Hs '06 J-J
4s '06 M-S

J-J
J-J
A-O
F-A
J-J

..Sept 1 1944

..May 1

..May 1

1934
1945

..Dec 1 1945
150.000r...Aug 1

50,000 Aug 1

20,000 Jan 1

5.000 Sept 1

50.000r...Jan
40.000c ..July
15.000c... Oct 1

45.000r._.Aug 1

20.000r...July 1

School Bonds.
4s '94 F-A $81,000c&r.Aug 1

4s '95 A-O 35,000r..-Oct 1

4s '96 J-J 10,000r...July 1

3 Hs 97 J-J loo.ooor. ..July
4s '96 A-O S9.000r_.-Oct
3Hs'98 F-A 142.000r...Aug

4s '07

4s '07

4s '07

4s '08

4s '10

1946
1946
1946
1946

1 1947
1 1947
1 1947
1 1048
1 1950

3Hs'98 M-N lOO.OOOr.. .May 2
3Hs'98 J-D
3Hs'99 J-J
3 ^s'99 M-N
3Hs'01 M-N
3 i,_s'01 J-J
3!^s'02 J-J
3 Hs'02 A-O
3 Ks'03 A-O
3V^s'04 A-O
3!4s'04 M-N
3!^s'05 M-N
3 t.s'05 F-A
4s '06 F-A
4s '06 M-N
3Hs'08 J-D
3 Us'll M-S

1914
1915
1916

1 19W
1 1916
1 1918
1918

50.000r...June 1 1918
42,000r..
13.000r..
30.000r..
76,000r..
86,500r_.
ll.OOOr..
80,000r_.
80 000c.
26.000r...Nbv
20.950r May
20,000r Aug
33.000r Aug
14,000r...Nov
40,000r..Dec
5,OO0r__Mch

July
Nov
Nov
July
July
Oct
Oct
Apr

1 1919
1 1919
1 1911
1 1921
1 1922
1922
1923
1924
1924
1925
1925
1926
1926
1928
1931

M-N
M-N
F-A
F-A
A-O
F-A

4s '92

4s '92

4s '92

4s '93

4s '93

4s "95

4s '95

4s '96

4s '96

4s '96

4s '96

4s '94

3^s'97 J-.T

3Hs'97 A-O 200,000r
3Hs97 M-N 75.000r
3>Ss'97 J-D
3Hs'98 M-N
3Hs'98 J-D
3Hs'98 M-N
3}^s'99 M-N
3Hs'00 M-N
3Hs'01 J-J
3Hs'02 J-J
3!^s'02 M-N
3Hs'05 M-N

200,000r
200,000r

A-O lOO.OOOr.
J-J 200,000r_
F-A lOO.OOOr.
A-O 265,100r.
A-O 300,000c

lOO.OOOr.

Apr
Aug
Apr
-July 1

1

1

1

1

1

1

1

Aug
.Oct
-Apr
-July
-Apr
-Nov

140,000r...Dec
50,000r May 2
60.000r June 1

50,000r...Nov 1

23.000r-..Nov 1

30.000r...Nov 1

30.000r...July 1

13.500r....Iuly 1

5.000r Nov

1 1911
1 1912
2 1912
1 1912
1 1913
1 1913
1 1915
1 1915
1 1916
1916
1916
1916
1924
1917
1917
1917
1917
1918
1918
1918
1919
1920
1921
1922

1 1922
192546,000r...May

3^_s'05 M-N 187.500r.May 1 'll-'25
4s '06 M-N 280,000c&r-May 1 1936
4s '07 J-D 49,000r...June 1 1937
4s '07 J-J 25,000c...July 1 1937
4s '08 J-D 20,000r...June 1 1928
4s '08 F-A 17.000r.--Aug 1 1938

5,000c ..Jan
5,000r...Feb

1930
1030
1941

$6.000r__
14,000r..
20,000r.

M-N 400,000c&r.May 1 1018
Land Loans (Outside Limit).

Nov 1 1911
July 1 1912
Nov 1 1912

3Hs'10 J-J
3Hs'10 F-A
3Hs'll M-S 16,500r--.Mch

Clty Bonds
3Hs"01 M-N
3 Hs'02 J-J
3Hs'02 M-N
4s '08

Clay
4s '96 J-J $50.000r.. .July 1 1911
3Hs'97 M-N 20,000r...Nov 1 1912
3!^s'98 F-A 10.000r--.Aug 1 1913
3 ^s'99 J-J 17,000r. ..July 1 1914

Public Library Bonds.
3Hs'01 M-N $27.000r...Nov 1 1921

Playgrounds Loan.
4s '10 J-J $50.000r...July 1 1940

Municipal Loan.
4s '10 J-J $8,000r...July 1 1920
INTEREST on bonds Is payable

I at the First National Bank Boston.

TOTAL DEBT. SINKING FUNDS. ETC.—
Apr. 1 1911. Apr. 1 1910. Apr. 1 1909.

Total general bonded debt $8,185,050 $7,763,250 $7,623,450
Slnkingfunds 2.111,438 1.604,851 1,418,503

$6,158,399
$3,751,600
1,873,390

$6,204,947
$3,774,100
1,704,649

Net municipal debt $6,073,612
Water debt (additional) $3,247,600
Sinking funds 1,569,009

Net water debt $1,678,591 $1,878,210 $2,069,451
Net city and water debt $7,752,202 $8,036,600 $8,274,398

BORROWING CAPACITY.—The borrowing capacity for city purposes
on April 1 1910 was $378,220.57
The sinking fund for the 10-year loans receives yearly 9% of the amount

of outstanding bonds, for 15-year loans 5 '4 % yearly, for the 20-year loans
3H%. for the 30-year loans 2 1-5 % and for the 40- year loans 1 1-3 %.
CITY WATERWORKS.—The cost of the water works up to April 1 1911

was $6,533,851.83, while the net debt on the same was $3,247,600.00. In
year 1910 water-works receipts were $406,227.53.
ASSESSED VALUATION.—The city's assessed valuation and tax rate

have been as follows, property being taken at cash value:
Assessed Valuation Bate of Tax

Years— . Real. Personal.
1910 $92,021,800 $18,774,935
1909 90,839,500 16,118,635
1908 90,026,300 16,854,775
1905. 87.851,500 15,994,100
1900- 76,600,700 17,865,230
1890 52,235,000 15,339,925
1880 37.929,400 11,699 660

Total. per $1 000
$110,796,735 $20.10
106,958,135 21 00
106.881.075 20 10
103,845,600 19 00
94,465.930 16 90
67,574,925 15 60
49,629,060 16 00

POPULATION.—In 1910 was 104,839; In 1905 It was 97,426; In 1900 It

was 91,886; In 1890 It was 70,028; In 1880 It was 52,740; In 1870 It was
39,634.

CANTON. Robert Bird, Treasurer; Walter Ames, Clerk.
This town Is In Norfolk County. Incorporated Feb. 23 1707.

LOANS— IFte Due. |
BONDED DEBT May 1910 $94,000

Water Bonds. | Total assessed val. 1910 4.54 1.055
4s J-J $35 ,000c July 1 '11-17 (Assessment about % actual value.)
4s J-J 36,000c-July 1 '18-23

|
Tutal tax rate(per $1,000) '10_$19.00

4s J-J 14,000c.July 1 '24 -25
j
Population In 1905 4.702

4s J-J 4,000c. -July 1 1926 Population In 1910 4.797
School-House Notes. INTEREST Is payable at the town

4s .. . $8.000_ -Dec 1 '11-'14 treasury.

CHELSEA. Wm. E. McClintock, Chmn. Board of Control.
Thos. B. Frost, City Treasurer.

The city Is In Suffolk County. Settled In 1630; Incorporated as a town
1739; as a city March 13 1857.

Park Loan (Outside Limit.)
•s A-O$100 000c Oct 11936

Public Bldg. Bonds (Outside Llm.)
4s '08 M-S $400,000c.Sept 1 1958
4s '10 F-A 100,000c... Feb 1 1960

Debt Jan 1 1911.
Loans and debt *$2.865,900
Sinking fund 1,212,171
Net debt Jan 1 1911 1,653,729
Water debt (Included) .. _ 300,000
Water sinking fund (Incl) 153,271
Net water debt (included) 146,729
Assessed valuation, real- .22,607,300
Assessed val.. personal 3,il2,8u0
Total assess, val. 1010.. .25.7V0. 100

(Assessment about actual value.)
Tax rate (per SI ,000) 1910- .-$22.40
Population In 1905 37.289
Population In 1910 32,452

LOANS— When Due.
School Bonds.

4s '11 A-O$125,000c. -Octl 1930
Special Loans (Inside Limit).

4s '06 $50,000r... Oct 1 1916
4s '06 65,0(H)r. . Oct 1 192K

Water Bonds— 1891 (Outside Lim)
4s g J-J $150 ,000c July 1911
4s g J-J 150,000c .July 1921

Refunding Notes (Inside Limit
4s J-D $86,400r-._Oec 1 1924

Municipal Impt. Bonds (Outside
Limit)

.

3Hs'09 F-A$500,000c.-Feb 1 1959
General Municipal l'urpo:>e P»<>i.:.

(Inside Limit )

5s '07 J-D f$32,000 Dec 1 1911
\ 23.000 Dec 1 1 il_

Public Imp Loan (Outside L mit)

4s A-0$1 10.000c. .Oct 1 1927
4s A-O 200,000c Oct 1 H'25 * Including linpt. , park & water loans
INTEREST Is paid In Boston at National Sliawmut Bank and United

States Trust Co. or by City Treasurer. Chelsea.

CHICOPEE. S. E. Fletcher, Mayor; J. O'Connor 2d, Treas.
CMcopee Is In Hampden (Jo. Incorporated as a town 1848; a city 1890.

LOANS- When Due.
School Bonds and Notes.

3>^s
3 Us'05
5s '07

3J^S

Is

4s '10

4s
4s
4s '10

A-O

$12,000c
9,000c
7,000...
000 .

.

00..
9,000

/
2',0(

I 1.5C

Iune2 1912
..June 1 1915
..Aug 1 1912
Dec 1 '11'12
..Dec 1 1915

1911-1919

M-N

14.000c.Dec 1 'll-'24
3,000. ..Aug 16 1919
9,000 $2,000 yrly

/ 5,000c. Nov 30 1911
\48.000c Nov 30 '12-'27

Blectric-Llgh t Bonds.
4s J-D $3<>.0()()c_Dec 1 'll-'22
3Hsg J-D 2 1,000c ..June '11-'31

4^.8 '07... 10.000. .$1,000 yearly
4s ... 15,000 $1,000 yrly

* Bridge Bonds
4s g '04 J-D $15.000c.Iune 1 '12-'14

4s '07 ... 50,000. .$2. 000 yearly
• Water Bonds.

4s J-D$130.000 Dec '11'23
4s g J-D 24,000c...June 'll-'2«
SKs F-A O.nooc.Aug '11-'10

4s ... 26,000 $2,000 yrly
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LOANS

—

When Due.
Highways.

4s --- $20,000 $4,000 yrly
City Hall Repair Bonds.

4Ms '07... $3.200 Sept 9 1912
Stable Loan.

5s 07' ... $6.500...Aug 27 1912
Floating Debt

3Ms ... $6.000 1911-1913
Refunding Bonds

3Msg J-D $55,800cJune 1 '12 '29

Engine-House Bonds.
3Ms $19,000 Junel 1911

Sewer Bonds & Notes,
4s g A-O $13,500c-..Oct 11913
Permanent debt—General $244,700
Permanent debt—Special. 347,000
TOTAL DEBT Jan 1 1911 .$591 ,700
Borrowing capac. Aug 18 '10 143,758
Total valuation 1910 13.313,280
(Assessment about 5-6 actual value.)
Tax rate (per$l,000) 1910 $19.50
IPopulatlon In 1910 25,401

• Loans authorized by special statute and not subject to the law limiting
municipal Indebtedness.
INTEREST Is payable at the National Shawmut Bank In Boston.

CLINTON. Charles E. Shaw, Treasurer.
This town Is In Worcester County. Incorporated In 1850

LOANS

—

' When Due.
High Street Notes.

4s '10 J-J $14,000c.July 1 'll-'20
Refunding Bonds.

' 19303Ms J-J $175,OO0c.-.July 1
Water Bonds.

4s J-J $30,000c._July 1 1914
4s J-J 20,000c..July 1 1918
4s J-J 50 ,000c. --July 1 1921
4s J-D 34,000c. .- June 1 1926

Refunding Water Bonds.
SHse A-O $63,000c-.-Oct '11-'31

School Bonds

'12-'29
•11'19

Town Hall Bonds
4s '09 J-J $108.000c.-Jan 1

4s '09 A-O 9.000c._Octl
BOND. DEBT Feb. 1 '11.. $522,000
Note debt.-. 26.700
Slnklngfund 174.200
Water debt (Included) 197.000
Water sinking fund Unci.). 80,583
Borrowing capacity Feb 1 '11 29.814
Total assessed val. 1910... 8.439,912
Tax rate (per $1,000) 1910. $22.60
Population In 1905 13,105
Population In 1910 13,075

4s '10 J-J $72.000c.Jan 1 '12-'30
INT. on town-hall bonds due Oct. 1911-1919 and school bonds payable at

Old Colony Trust Co., Boston: on other loans at First Nat'l Bank, Clinton.

George G. Morrell, Treasurer.
In Middlesex County. Incorporated Sept.

Bridge Notes.

CONCORD.
This town Is

LOANS

—

When Due.
High Service Construction

4s '08 .-. $60.000 Sept 1 1928
Water Loans.

4s J-D $4.000c.-June 15 1915
3 Ms A-O 8,000c. .-Oct 1 1923
3 Ms'09 A-O 65.000c. ..Apr 15 1929

Sewer Loans.
4s M-S $70,000c..Sept 1

4s M-S 25.000c.. .Sept 1

4s M-S 4,000c.. -Sept 1

3 Ms J-J 3.000c...July 1

Armory Extension.
l\$a J$1,000 Aug 7

1 2,000 Aug 7
Light Notes.

1928
1929
1931
1935

3Ms
3K2 s
4s
4s
3M«

M-N $3 ,000 c May
5,000 Mav
2,000 Oct
6,000 Nov
2,000. ..Apr 15

1911
1912

1935
1936
1937
1938
1939

3 Mis

3Ms

3Ms
4s

r-D \J-D $4,nooc.
4,000-.
1,000-.
3,000-.

j 3,000-.
124,000-.

Light Loans.
F-A
F-A
F-A
M-N
A-O
A O
F-A

TOTAL DEBT Feb 1
Sinking funds
Borrow, capac. Feb 1

'

Total assessed val. 191
Tax rate (per $1,000)
Pooulatlon In 1910

4s
4s
4s
3Hs
3Hsm«
4s '10

$35,000c.
16 000c.
10,000c
10,000c
15,000c
10.000c
20,000c

INTEREST on 4s of 1910 payable at Old Colony Trust Co

12 1635.

-Dec 29 1911
Oct 1 '13-'14

Oct 1 1918
.July 12 1919
Oct 1 1912
Oct 1 '13-'18

..Aug 1 1929

..Aug 1 1930

..Aug 1 1931

..Nov 1 1932

..Oct 1 1933

..Aug 1 1934
__Aug 1 1940
10.. $402,000

43.452
10._ 154,720
0... 7,319.264
1910. .-$14.30

6,421
., Boston.

DANVERS. A. P. Chase, Town Treas.; Julius Peale, Clerk
This town Is In Essex County. Incorporated 1757.

Water Bonds.— (Con.)
4s J-J $l,600c.--Junel 1930
4s A-O 6,000c. .Oct 1'31'34
4s A-O 5,500c 1935
4s '08 A-O 67,000 Apr 1 1938

(Subject to call Apr 1 1913.)
School Bonds

4s J-D $5,312. 50c__1911-1915
4s J-D 10,500c...June 1 1917
4s J-J 9,135c 1911-1917
Town House

4s A-O $8,700c..-Oct '11-'16
TOTAL DEBT June 5'09.$227,252
Water debt (included above) 135,925
Water sinking fund 17,146
Tax valuation 1910 6,470,425
Tax rate (per $1,000) 1910... $19. 20
Population In 1905 9.063
Population in 1910 9,407

INTEREST payable at First National Bank, Boston.

DEDHAM. T. P. Murray, Treas.; Don Gleason Hill, Clerk.
This town Is In Norfolk County. Incorporated In 1636.

LOANS— When Due.
Electric-Light Bonds

4s J-D $ll,000c. .Junel 1916
4s J-D 4,000c. .Junel 1917
4s A-O 2,000c. -Apr 1 1918
4s J-J 5,500c-- -July 1 1928
3 Ms A-O 4.000C-. -Apr 1 1929
3 Ms A-O 1,500c- -Apr 1 1930
4s A-O 5,500c. -Apr 1 1931
4s A-O 2,000c . ..1918
4s A-O 1,400c- .Apr 1 1919
4s A-O

er Bon
20,000c. 1915

Wal ds.
4s J-D $15,000c. .June 1 1913
4s A-O 22,800c. .Apr 1 1919
4s F-A 11,715c . .--1920-1926
4s J-D 14,000c . -June 1 1926
4s F-A 2,993c- -Feb 1 1927
4s F-A 1,335c- .Feb 1 1928
4s J-J 2,800c. .June 1 1929

LOANS—
Hose House Bonds.

4Ms .-. $4,000-Jan 20 1912'15
Sewer Bonds.

4s F-A $y0,000c.Feb 1

3Ms A-O 37,000c. Oct 1

Street Notes

When Due.

12-41
11-19

School Notes.

0-1 J-J
J-J
J-J
J-D
J-J

Miscellaneous Town
4s M-S $1,000
4 Ms J-J

4s
4s
4s
4s
4Ms

$6.000-.-July 1 '11-14
3,000-.Jan 10 '12-'14

2,000-.Jan 12 *12-'13

1,000 .- Dec 24 1911

3 Ms J-J
4s J-D
4s M-N
4s A-O
4s M-S
3 Ms'09 J-D
TOTAL DEBT Feb 1

Cash in treasury

$34,200.
5,000.
7,400.

17,500

July 17 '11-22
June 1 '12'13
Nov 1 '11-'14

Oct 25 '1 1-"17

4,000-Sept 19 '11-'14

54,000,-June 1 '12-'29

11. $281,340
55,785

Total assess, val. '10 13,328,702
(Assessment about full cash value.)

2,000.Jan 20 '12-'13
! Tax rate (per $1,000) 1910. ..$17. 20

Notes.
j
Population in 1905 .7,774

Sept 19 1911 Population In 1910 9,284
" "12-'15(4,000- -Jan 10

\ 740---Jan 10 1916

!

INTEREST Is payable by check from City Treasurer.

DUDLEY. James A. Thompson, Clerk.
This town is In Worcester County. Incorporated In 1732.

LOANS

—

When Due. I Assessed valuation 1910. ..1,881,930
Water-Supply Bonds.

I
(Assessment about 4-5 actual value.)

3Ms'09J-D$100,000c&rJunel'14-'39|Total tax (per $1,000) 1910. .$14.80
BOND. DEBT Apr 1911--_$100,000| Population In 1910 4,267

EASTHAMPTON. Victor J. Kins, Treasurer.
This town Is In Hampshire County. Incorporated June 17 1785.

LOANS

—

When Due. Water Notes
Sewer Notes 4s $6,500 June 1 1914

S*4b M-N 28.000-. Nov 1 'll-'24
4s A-O 33.000-. Oct 1 '11-'21

TOTAL DEBT Feb 1 '11-. $201,000
Total valuation 1910 5.961,261
(Assessm't about 80% actual value.)
Tax rate (per $1,000) 1910. . .$19.50

.July 1 1917 I Population In 1910- ..8.524
INT. on $6, 5004s due 1918 payableln

4s ... $6,500. ..July 15 1918
3Ms ... 4.000 April 1 1923
4s June 32,000 Jan 1 '17-20
8Ms'05 Apr 10,000. .-Apr 1 '21-22
4s '06 J-D J 6,000 June 11924

1 7,500 Junel 1925
4? S-A 5,000

School Notes.
3Ms Sept $38.000 Sept 1 1912

|
Easthampton: other loans at Boston.

ESSEX COUNTY. David I. Robinson, Treasurer.
Salem Is the county seat.

LOANS-
Bridge Bonds.

3Ms

When Due.

'11-16J-D $90,000c&rDec 1

($15,000 yearly.)
($8,000c--Mch 1 1915

M-S (30,OOOcMch 1 '16 &'24
ll40.000cMch 1 '17-'23

Notes.
4s Nov $20,000. .Nov lO'U-'U
3Ms'05 Nov 1,000 -. Nov 8 1911
3Ms'05 Nov 25,000. .Nov 8 *11-'15

30,000-.Dec 1

25.000_.Dec 1

30,000. .Mch 1

16,000 ..1911
10,000c.-June 1 1912

4s '08

4s
4Ms
4s '07

4.35s
4s '10

Dec

MS
"11-
•11-
'12-

J-D

Court House Bonds.
3Ms J-D $80,OOOc&rDec 1 '11-16

($15 000 yearly.)
Building Bonds.

f $90.000c.Dec 1 '11-'16

4s '07 J-D ( 240,000c. Dec 1 '17-'28

I 5.000c. .Dec 1 1929
f45,000c.Dec 1 '16, '17

4s '09 J-D < and '23

I70.000c.-Dec 1 "18-'22

Perman't debt Jan 1 "11- $1,040,000
Temporary debt Jan 1 '11 188,000
Cash on hand Jan 1 1911. 117,922
Assessed valuation 1910-403,674,107
Population In 1905. 381.181
Population In 1910 ---436,477

Highway Bonds.
4s '08 M S J85.O00cMch 1 '12 '28

|

INTEREST Is payable at the First National Bank In Boston.

EVERETT. H. P. Wasgatt, Mayor; Nathan Nichols, Treas.
Everett Is In Middlesex County. It was formerly a part of the town

of Maiden, but was Incorporated as the town of Everett on March 9 1870.
Incorporated a city Jan. 2 1893
LOANS

—

When Due.
Overdrafts of 1903 Loan (Notes).

4s '04 J-J $8,000-Jv.ly 15 '11-'12

Armory Notes.
3Ms'02 J-J J $875.. July 1 1911

1 888 July 1 1912
4s '02 M-S J14.300-.Sept 1 '11-'21

1 1,537 Sept 1 1922
Fire Station Bonds.

4s '08 M-S $32,000c.Sept 1 '11-'18
Sidewalk Notes.

4s '02 A-O $2,500
4,950

1 1912
•11-'13
11-'13

Apr
4s '03 M-N 4, 950. ..Nov 1

4s '03 M-N 3,000. ..Nov 1

4s '01 J-D 3,000 Junel 1911
4s '02 M-S 2,400_.Sept 1 '11-'12
4s '04 J-J 4,800-July 15 '11-'14

4s '05 J-D 10,000-_Dec 1 '11-'15

4s "06 J-D J20,000.June 15 '11-'15

\ 2,500.-. June 15 1916
17,500__Aug 1 '11-'17

Dec 15 '12-'14
-.Dec 15 1915
Dec 15 '11-'13

5s '07

4s '10
F-A

(2,000
\ 600

4s '10 1,500
Street Notes.

4s '08 A-O $3,000
M-N
M-S

-Oct31 '11-'13

-_Nov 30 1911
-Sept 1 '11-'12

.Junel '11-'12

Dec 15 '11-'12

4s '01 M-N 800
4s '02 M-S 2,400
4s '10 1,000
4s '10 1,000.

Sewer Bonds.
4s '91 J-J $50,000c&r_July 1 1911
4s '93 J-J 125.000c&r.July 1 1923
4s '99 M-S 100, 000c &r_ Mch 1 1929
4s '01 J-D 100,000c&r.J'ne 1 1931
4s '05 J-J 25,000c&r.J'ne 1 1935
4s '10 J-D 25,000c__.Junel 1940

Fire Dept. Notes.
4s '08 J-D $3,000.-Dec 1 '11-'16

Contagious Hospital Notes.
4s '02 M-N $1.500. .Nov 1 '11-'12

Police Station Notes.
4s '03 J-D $5,100.. June 1 *12-'13

Vault Fixture Notes.
4s '09 M-N $500 May 1 1912

Block System Notes.
4s '10 M-N $1,000 May 1 1912

Cemetery Notes.
4s '09 J-D $1,000. .Dec 1 '11-'12

Refunding Bonds.
4s '05 M-N $19,000c. May 1 '12'30
4s '06 M-N 20.000c.May 1 '12-'31

4s '07 M-N 21,000c.May 1 '12-'32

4s '08 M-N 22,000c.May 1 '12-'33
4s '09 M-N 18,O0Oc.May 1 '12 '29

4s '10 14,000._May 1 '12-'25
Insurance Loan (Notes).

4Ms'08 M-N $1,800 May 1 1912
Surface Drainage Bonds.

4s J-D $200,OOOc&rJ'nel '31&33
Gypsy Moth Notes.

4s '06 J-D $1.000.. June 15 1911
4s '08 A-O 800 Oct 31 1911

M-N 800 May 1 1912
A-O f 1,000 Apr

t 500 Apr
Water Bonds.

4s '91 J-J /$28,0OOr...July
1 72,000c-.July

4s '92 J-J 30,000c. ..July
4s '94 J-J j 5,000r...Jan

65,000c- -Jan

4s '09

4s '10 1912
1913

1921
1921
1921
1922
1924

School Notes.
4s '03

4s '95

4s '98

4s '01

4s '03

M-N
J-J

J-D
A-O
M-N

4s '03 M-N
4s '10

4s '05 J-D
4s '03 J-D
4s '99 F-A
4s '10 A-O

$600-Mav 15
J4,000. .July 1

11,000 Julv
10.000-.June 1

10,000-.Apr 1

17,700. .Nov 1

ll,328-.Nov 1

59,150._Nov 1

500. ..Dec
1,000
5,500
28,000
2,000

-Dec 1
June 18
.-Aug 1

. . Apr 1

School Bonds.
4s J-J f$40,000cJuly

I 70,000cJuly
INT. on coup, bonds at

Co.. Boston: on registered

'12-'13
'11-'12

1 1913
'11-'15
'12-'21
'11-'21
'22-'23

'll-'23
15 1911
'11-'12
'11-'21

'll-'24
'12-'13

July 4th Damages (Notes)
4s '11 $800 Apr 1 1924

Street Bonds.
4s '08 J-D $48,000c-June 1 '11-'18
4s '10 A-O 40,OO0c_Apr 1 '12-'19
4s '10 60,000c_.Iuly 1 'll-'20
BOND. DEBT Apr 15 '11. $1,235,000
Note debt 265,778
Total city debt Apr lo '11. 1,500,778
Water debt (included)... 200.000
Sinking funds 413,402
Water sinking fund (in cl.) 122.162
Borrow, capac. Apr 15 '11 168,631
Assessed valuation, real- -23,356,700
Assessed val, personal 4,421,000
Total valuation 1910 27,777,700

(Assessment about actual value.)
1 '11-'15 Tax rate (per $1 .000) 1910-.. $19. 80
1 '16-'25 Population In 1910 33,484
the Wlnthrop Nat. Bk., Boston, and City Tr.
bonds and city notes by Treasurer's check.

WATER WORKS.—City owns and operates Its water-works. Receipts
for 1910 from water rates, $104,958.

FAIRHAVEN. Chas. F. Swift, Treasurer.
This town Is In Bristol Count v. Incorporated Feb. 22 1812.

LOANS— When Due
j

BOND. DEBT Apr 1 1911. $74,500
Sewer Bonds.

j

Floating debt 39,496
f $9,000c.Oct 1 '11-'12 Assessed valuation 19I0-. .3 ,338,358

A-0( 22,000c.Oct 1
'

4s '97

I 5.500c Apr
Bridge Bonds.

4s '07 M N $39. 000c Nov 1 '11'49

'11-'12
'13'16
1 1917

(Assessment at fair cash value.)
Total tax (per $1,000) 1910. .$20.80
Population in 1910 5,122
INTEREST payable In Boston.

FALL RIVER. T. J. Higgins, Mayor; H. W. Clarke, Aud.
This city, which Is In Bristol County, was Incorporated In 1854.

LOANS—
Munici pal

4s '92 J-J
3MS '01J-D
4s '04 M-S
4s '04 M-N 190,000,

When Due
Loans.
$15,000*.July 1

30,000 Dec
65,000 Sept

3 Ms '04M-N
3Ms'05 M-S
4s '05

4s '06

4s '06

4s '07

4s '08

48 '08

3 Hs'07
3Hs'09
4s '10

4s '09

4s '10

4s '11

4s '93

4s '96

4s '94

4s '95

4s '94

4s '96

4s '97

4s '98

4s '98

4s '99

4s '99

4s '99

25,000
158,000-
50,000-

160,000.
30,000 Aue
135,000 Mch

5,000.
25 000.
75,000.
18,000.
65,000.
25,000..

F-A
M-S
F-A
M-S
M-S 170.000.

.

F-A 20.000..
MS 177 .250-.
J-J 15.000..
M-S 170,000..
M-N 15,000-.
J-D 100,000..
M-S 140,000..

Sewer Loans.
4MS'93 A-O $10,000
4s '92 A-O

M-N
A-O
A-O
F-A
M-S
J-J
A-O
A-O 40,000.-
J-J 100,000*.
F-A 20,000
M-N 40,000
F-A 25,000

3Ms'00 M-N 25,000
3Ms'00 F-A 20,000
3Ms'01 A-O 25,000
3Ms'01 J-J 20,000
3Ms'02 A-O 100,000
3Ms'03 A-O 50,000
3Ms'04 M-N 100,000*. .

3Ms'05 M-S 40,000
4s '06 M-S
4s '07 M-S
4s '07 J-D
4s '08 M-S
4s '08 J-D
3 Ms'09 M-S
4s '10 M-S
4s '10 J-J

.May
Nov
Mch
Aug
Mch

'11-'12

2 1911
1914
1914
1914
1915

Mch
Aug
Mch
Julv
Mch
.Nov
Dec

Highway Loans.
3MS '01J-J $30,000 July

15,000 Nov
120,000 Apr

-Mch 1

1916
1917
1918
1918
1919
1919
1920
1919
1920
1921

2 1913
'11-12
1 1913
1 1926
1 1914
1 1925
1914

-Oct
Apr 1

-May
-Apr
.Oct
-Feb
.Mch

100,000*. .-July 1 1926
50,000 Apr 1 1927

.Apr 1 1928
-July 1 1928
-Feb 1 1929
May 15 1929
-Aug 1 1929
-May 1 1930
-Aug 1 1930
-Apr 1 1931
.July 1 1931

..Apr 1

--Apr 1

May 2
Mch 1

Mch 1

Mch 1

June 1

Mch 2
June 1

Mch 1

Mch 1
40,000r.*July l'll-'30
10.000r.*July l'31-'40
50,000 Mch 1 1941

60,000
50.000
15,000
50,000
20,000
50,000
50,000-..

1932
1933
1934
1935
1936
1937
1937
1938
1938
1939
1940

1 1911
01M-N 15,000 Nov 1 1911
02A-O 120,000 Apr 1 1912
02A-O 40,000 Oct 1 1912
03A-O 115,000 Apr 1 1913
A-O 20,000 Oct 1 1913
J-D 10,000 Dec 1 1913
J-D 20,000 Dec 1 1916
F-A 20,000 Aug 1 1917
M-S 10,000 Sept 3 1917
J-D 25,000 June 1 1919
M-N 10.000 Nov 2 1918
J-J 25,O00r...July 1 1920

Playground Bonds.
3 Ms'09 J-J $100, 000*.. .July 1 1939

Hospital Bonds.
4Ms'08 M-N J$28.000* May 1 '12-'18

1 35.000* Mav 1 "19-'28
Water Bonds (Outside Limit).

4s '93 J-D $75,000 June 1 1923
75,000.. May 1 '24-'26
50,000 June 1 1925

3 Ms
3Ms
3Ms
3Ms
4s '03

4s '03

1915 4s '06

1916i4Ms'07
4 Hs'07
3 Ms'09
4s '03

4s '10

50,000-.Apr 1

150,000..Nov 1

50,000 May
150,000 Aug

Nov
..-Feb

4s M-N
4s '95 J-D
4s '97 A-O
4s M-N
4s '99 M-N
4s '99 F-A
3MS'99 M-N 175,000-
3MS'00 F-A 100,000.
3J^s'00 M-N 20.000.
3Ms A-O 60,000.
3MS'02 A-O 50,000.
3MS'02 J-D 50,000.
4s '04 M-N 20,000.
3MS '04F-A 175,000.

School Loans.
4Ms '93A-0 $150,000
4s '96 A-O
4s '97 F-A
4s '97 A-O
3 Ms 'O0M-N
3Ms'04 J-J
4s J-D
3Ms'09 M-N

1

1

1

1

May 1

-Apr 1

Apr
.--Dec

May
...Feb

'27- 28
23'28
1929
1929
1929
1930
1930

'31-'33

60,000
100,000*.
70,000..
100,000*.
150,000*.
140,000

1932
1932
1934
1934

1913
1916
1917
1917

M-S
Bonds
M-N $50,000*. ..May 2 1914
A-O 25,000*. -.Apr 1 1952

25,000*.. .Dec 1 1952
25,000*. ..May 1 1953
25.000*. ..July 1 1953
22,000 Mch 1 1915
10,000 Mav 1 1916
50,000r* July 1 'll-'30

4s '11

Park
4s '04

3Ms'02
3Ms'02 J-D
3Ms'03 M-N
3Ms'03 J-J
3Ms'05 M-S
4s '06 M-N
4s '10 J-J

Textile School Bonds
3Ms'01 F-A $25,000*.

Bridge Bonds.
4s '07 J-J $56,000*... Jan
4s '10 J-D J432,000*-Dec 1

-Oct
..Apr
-Aug
-Apr
-May 1 1925
.-July 1 1924
Junel'27-'28

"12-'34
'35'39
1 1929
'11'39
'11-'15
16-'40

(6<),000-*May 1

1 10.000*.May 1

3Hs'09J-J 60,000*. ..July
4s'09 M-S 14, 500*.Sept 1

4s '10 J-J I 25,000*r July 1

1100,000*r July 1
4s '10 J-J J 6,500*r.-July 1 1911

\ 95,000*r July 1 '21-'30
4s '11 M-S 130,000r.Mch 1 '12-'21

\20,000r.Mch 1 '22-'31
Public Library.

4s '95 J-D $75,000*. ..Junel 1925
4s '95 J-D 75,000*. ..Dec 1 1925
4s '97 J-J 75,000*. ..Jan 1 1927
4s '98 M-N 25.000 May 2 1918

Paving Loans.
3MS '02A-O $30.000 Apr I 1912
3Ms '03A-O 25.000 Apr 1 1913
Assessed val.. real $55,017,300
Assessed val., personal.. 37,470,970

Aug 1 1911 Total valuation In 1910. . 92,488,520
(Assessment about cash value.)

1 1957 Tax rate (per $1,000) 1910.. .$18.70
U-'34 Population In 1900 104.863
'35.40 Population in 19 10 119.295I 96,000*. Dec 1

* Special loans.
INTEREST on most of the bonds Is paid only at the office of the City

Treasurer; on some small Issues In Boston.
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TOTAL DEBT, SINKING FUNDS. Ac-
Jan. 1 1911. Jan. 1 1910. Jan. 1 1909.

Municipal bonded debt .$5,909,750 $4,877,250 $4,607,500
Permanent loan, &c 133,493 127,352 120,161

Total debt - ..-$6,043,243 $5,004,602 $4,727,661
Sinking fund, &c 1,910,690 1,738,529 1.698,400

Net City debt . $4,132,553 $3,266,073 $3,029,261
Special loans, less sinking fund 2,093,814 1,319.137 1.129,575

Net city debt, less special loans.. .$2,038,739 $1,946,936 $1,899,686
Water debt (additional) $1,250,000 $1,250,000 $1,450,000
Water sinking funds 430,952 393,903 542,164

Net water debt $819,048 $856,097 $907,836
Total net debt $4,951,602 $4,122,170 $3,937,097

Borrowing capacity Jan. 1 1911 was $187,719 65. Value of city property
1911, $8,119,859 78, Including water-works valued at $2,052,900.

FALMOUTH.
This town is in

LOANS—
Road Loan.

4s '04 J-D $15,
School Loan.

4s '04 M-N $6,
Water Bonds.

(510,
3J4S A-0-. U40,

( 16,
3Hs A-O 20,

W. H. Hewins, Treasurer.
Barnstable County. Incorporated in 1686.

Harbor Loan.
4s M-N $10,000r 1917
BOND. DEBT May 1911.. $212,000
Assessed valuation 1910.--8.751 ,671
Tax rate (per $1,000) 1910. ..$10. 20
Population In 1900. 3,500
Population in 1890 2,567
Population In 1910 3,144
INTEREST payable at Interna-

tional Trust Co. Boston.

When Due.

OOOc.Dec 1 '11-13

OOOc.Nov 1 '11-12

000 c 1911-1912
000c 1913-1932
000 c 1933
000c 1915-1934

FITCHBURG. M. F. O'Connell, Mayor; H. G. Morse,Treas.
This city is in Worcester County

as a city March 8 1872.
LOANS— When Due.

Municipal Loan.
4s '09 M-N ($S5.000r.Nov 1 '11-"15

\ 42.000r.Nov 1 '16-'19

4s '10 M-N J20,000r.Nov 1 '11-'15

\17,500r.Nov 1 16-'20
Sidewalk

3Hs M-N
3H M-N
3^S M-N
3Ms'04 M-N
3^s'06 M-N
3 ^s'06 M-N
3Hs M-N

Paving
3y2 s M-N
3Hs M-N
3^s J-D
3>3s'04 M-N
3^s M-N
3Hs'06 M-N
3Hs M-N

zy3 a

$300r...Nov
l,200r...Nov
l,500r Nov
2,000r..Nov 1

200r..May
5,250r.Nov 1

2,800r.Nov 1

1911
'11-12
"11-13
'11-14
'12-'15
11'16
•11'17

4.000r-.Novl '11-'18

Jl.lOOr.
l.SOOr.
2.000r.
2,600r.
l,600r.
5,850r.
2,45')r.

..Nov 1

..Nov
June 1

.Nov 1

.May 1

.Nov 1

Nov 1 '

1911
'11-12
•12-13
•11-14
•12-15
•11 16
11'17

ri2,000r--Novl 'll-'ie
' l,000r..Nov 1 1917

500r.-Nov 1 1918
Sewer

4s M-N$35,000r_
3 3^8 M-N
3^s M-N
3Hs M-N
3Hs"04 M-N
3Hs M-N
3 J4s'06 M-N
3^s M-N
3Hs .-. l,600r.

Fire Department
3Hs M-N $800 .

3Ms A-O l,46?r.
f l,500r.

... \ 200r.
l 200r.

Water

Nov 1 1912
300r...Nov 1 1911

2,000r_..Nov '11-12
l,800r..Nov 1 '11-13
3,000r..Nov 1 '11-14
3,000r..May 1 '12-15
1.950r..Nov 1 '11-16
8,750r.Novl '11'17

Novl '12'18

3^8

Nov 1 1911
.Oct 1 "ll-'ie
Nov 1 '11-'15

Nov 1 1916
Novl •17-'18

48
4s
3^8
3^8
3Hs
4s '09

A-O$300.000r_..Apr
.Oct 1

..Dec
.July
.July

1 1922
'll-'37
1 1922
1 1923
1 1926

Incorporated as a town Feb. 3 1764;

City Bonds.
4s J-D$200,000r__ June 1 1913

Bridge Bonds
3J4s'04 M-N $2,800r..Nov 1 '11-14

fl2,000r.-Novl '11-'16

3Hs --- \ l,000r--Nov 1 1917
I 500r-.Nov 1 1918

Scbool.
4s
4s
4s
3J4S
3^s'04
3^s
3Ms
3^s'06 M-N
3 ^s'06 M-N
3Ks

sy2 a

J-D $25,000r...Junul 1914
M-N 200,000c&r May 1 1923
J-D 50.000r.--June 1 1925

5,300r..Nov 1 '11-12
3,900r..Junel "12-14
7,500r..Nov 1 '11-13
600r__May 1 '12-15

6,000r.May 1 '12-'15

26,400r--Nov 1 '11-16
7.000r-.Novl '11-'17

800r-.Nov 1 1918
12,000r..Novl 'U-'16
2,000r..Novl *17-'18

M-N
J-D
M-N
M-N

Park Loan.
33^s

Grade Crossing
Zy2 s A-O $9,000r.

Play Ground Loan.
3^s M-N $l,500r.

Street.
zy2 s M-N
zy2 s a-o
zy2 s M-N
zy2 s M-N
3^s'04 M-N
3Ms'06 M-N
3Hs'06 M-N
3'/2 s M-N
3^8
zy2 s

Debt Dec

$900r..Aprl '12'-14

.Oct 1 '11-13

May 1 '12'16

$500r...Nov 1 1911
3,000r...Oct 1 1911
7,000r...Nov '11-12
16.500r.-Nov 1 '11-13
10,000r..Nov 1 '11-14
21,200r_.May '12-'15
24,000 ..Nov 1 '11-'16

24.500i.Nov 1 '11'17
28.000r_.Novl *U-'17
2,000r..Nov 1 1918

I 1910.
Total funded debt $1,545,417
Sinking funds 506,276
Net debt Dec 1 1910 1,039,141
Water debt (included) ._ . 579,000
Water sinking fund (incl.) Ill ,593
Assessed valuation, real. .22,809,075
Assessed val, personal 7,313,100
Total valuation 1910 30,122,175
Tax rate (per $1,000) 1910.-_$18.80
Population In 1910 37,826

A-O 71.000r
J-D 12,000r.
J-J 10,000r.
J-J 45,000r
M-N M9,000r-.Novl '11-'29

1 5,000r._Novl '30'39
4s '10 M-N ( 4,000r..Novl *11-'14

\l3.000r-.Novl '15-'40|
INTEREST on coupon bonds Is payable In Boston at Merchants' Bank.

The Interest on registered bonds is remitted by check.

FRAMINGHAM. Thos. N. Haynes, Treasurer.
This town Is In Middlesex County. Incorporated In 1700. Suits have

been brought against the town to recover on certain notes which, It Is al-
leged, were forged by former Treasurer John B. Lombard. See V. 91, p.
665.

Fire Alarm System.
4s '07 FA $1,000 Feb 7 1915

State Highway Loan.
4s '07 J-J $2,000 Jan 3 1913

Sewer Loans.
4s '03 J-J $14,166 Jan 1913
5s '07 M-N 1,200.. .Nov 14 1914
5s '08 J-J 7,100 Jan 9 1913

Notes (Payable on Demand.)
4s $4,00016s $40,166.92
iys n.oool

Debt Feb 28 1910.
Town debt (Inside limit) ... $210,344
Town debt (outside limit).. 92.000
Water debt (outside limit) - 492,000
Water sinking fund 39,93")

School Loan. Borr'g capacity Feb 28 '10 106.650.16
3V_s'06 F-A $10,000c. .Feb 1 1912 Assessed valuation 1910.. 11,962, 940

3,000— Nov 14 1914 (Assessment about % actual value.)
5, 711. 32. .Feb 16 1913 Total tax (per $1 ,000) 1910.. .$18.00
84,000c. .Oct 1 '11-'31 PoDUlatlon In 1905 11,549
36,000c. Oct 1 'll-'28 Population In 1910. .13,948

INTEREST payable at the First National Bank Boston.

FRANKLIN. Albert H. Martin, Treasurer.
This town Is In Norfolk County. Incorporated March 2 1778.

LOANS

—

When Due.
Water Bonds.

3>_s A-O r$5,000c
140,000c.

.Oct 1 '11-15
190. -Oct 1 '16-35

f 49,000c .Oct 1 '11-'17

1 56.000c -Oct 1 *18'24
48 '06 A-Ol 27,000c .Oct 1 '25-'27

1 30,000c -Oct 1 '28-'30

33.000c -Oct 1 "31-'33

I 36,000c .Oct 1 '34'36
4s "07 F-A J20.000-. Aug 1 '12'33

110,000.. Aug 1 '34 '37

3*_s'09 A .Oct 1 '14-'25

128,000c. .Oct 1 '26-'39
Water Co. Bonds (assumed).

4Hs $145,000. 1925

5s 07 F-A
4s '05 F-A
4s '06 A-O
4s '08 A-O

Assessed valuation 1910. .$3, 951,930
(Assessment about 90% actual val.)
Total tax rate (per $1,000) '10. $17.00
Population in 1900 5,017

1910 5.641

LOANS— When Due.
Water Works Bonds.

4s '07 J-D $187 ,000c. June 1 '11-'41
BOND. DEBT Feb 1 1 Oil .$187,000
Floating debt 5,9701 Population In
INTEREST payable at Franklin Nat. Bank.

GARDNER. Levi W. Wood, Clerk; J. I). Edgell, Treas
This town Is In Worcester County.

LOANS— When Due.
Sewer Loans.

3Hfl M-N $30, 000c May 1 '12-'26
3Hs F-A 14,700. .Aug 1 '11-'31
4s M-S 10.350c. Sept 1 "11-28
4s '04 J-D 1 1.520c. June 1 '12-34

36.000c.Oct 1 '11-34
12,500.. .Nov 1 '11-35
13,000. .Dec 1 "ll-'36
43.500c.Aug 2 'll-"39
10.000c.july 1 'll-'20

MS
J-D
J-D
M-N
J-D
F-A
J-J

Playground Notes.
4s "09 F-A $7,000.

3}.B'04
4s '05

4s
3l_s'09
4s '10

Aug 2 '11-'17

School Loan
4s
3Hs
4s '04

3Hs'04
Park

5s '08

.8

.1911 to 1924

..Oct 1911

.June 1 '12-23

.Dec 1 '11-24

J-J $35,000c
A-O 2,000c
J-D 15,000c
J-D 10.500.
Notes.
MS $1,000 Mch 2 1912

1,500..Feb 14 '12-'14
Sewer Scrip.

4s '06 J-D $13,000c.Dec 1 '11-86
3Hs'08J-D 14,000c. Dec 1 'll-'38

Water Bonds.
4s '04 M-N$241,920c.May 2 '12-34
4s '09 A-O 43.500c. Oct 1 'll-'39

Debt July 22 1909. | TOTAL DEBT July 22 '09. $480,850
Sewer bonds $140.600iTax valuation in 1910 8,245,905
School loans'. 72,250 | Tax rate (per $1 000) 1910 $22.20
Water bonds 262,500 I Population in 1910... 14.659
Park notes 5,500]
INTEREST on school loans Is payable at the Gardner Savings Bank,

on other loans at National Shawmut Bank of Boston.

GLOUCESTER. Isaac Patch, Mayor; E. Dolliver, Treas.
Gloucester is In Essex County. Incorporated town 1642: city 1874.

LOANS— When Due
Water (outside debt limit).

3Hs A-O $546,000c..Oct 1 '11-31
Zi4s A-O 390,000c 1911-1932
4s A-O 6t,000c.Aprl '12-34
4s '05 A-O 24,000c.Apr 1 '12-35
4s '06 A-O 25.00('C-Apr 1 '12 '36

4s '07 A-O J12,000c_-Apr 1 '12-'17

\2O,00OC--Apr 1 18'-'37

4s '09 A-O 28.000c.Apr 1 '12 '39

4s '08 A-O fl4,000c..Apr 1 '12-'18

\20.000c.-Apr 1 *19-'38

4s A-O 30,000c 1912-1941
4s '10 A-O 19,000c.Apr 1 '12-'40

4s '11 A-O 30,000c_Apr 1 '12-'41

Street Extension (outside debt
limit).

3J.S J-DJ$24,000c 1911-1922
\ 10,000c 1923-1932

School House Loans.
3Hs J-D $13.500c.Junel '11-19
4s '06 J-D f 18. 000c.June 1 '11 '16

I 20,O00c_June 1 '17-'26

4s M-S 400c. 1911
Bridge Loan (Outside Debt Limit)

4s '08 J-D $11,OOOc.Dec 1 'll-'22
Deficiency & lmpt. Bonds.

4s '08 J-D $56,000c.Dec 1 '11-'18

City
3Hs
4s
4s '04

3^_s'05
4s '06

4s '07

4s '09

and
J-D
J-D
J-D
J-D
J-D
J-D
M-N
J-D
M-N
M-N
M-N

Municipal Bonds
$16,200c..June 1 '11-12
15,000c.June 1 '11-13
20.000c..Junel '11-14
25,000c . June 1 '11-15
30,00Oc.June 1 '11-'16

49.000c.June 1 '11-'16

Nov 1 '11-'19
1911-1920
1911-1921

Nov 1 'll-'20
1911-1920

18,000c.
4s J-D 45,000c
4s M-N 40,000c
4s '10 M-N 30,000c.
4s M-N 20,000c

Improvement Bonds.
4s '09 J-D $32,000c.June 1 "11-'19

Park (outside debt limit)

.

4s J-J $52,500c. .July 1 '11-38
GEN. DEBT Apr 1 1911. $448,100
Street debt (additional).. 34,000
Park debt (additional) 52,500
Water debt (additional)-. 1,108,000
Bridge debt (additional) - _ 11,000
TOTAL DEBT Apr 1 1911 1,653,600
Borrow, capac. Apr 1 1911 123,005
Assessed valuation, real-.18,423,380
Assessed val, personal 5,389,868
Total valuation 1910 23,813,248

(Assessment about cash value.)
Tax rate (per $1,000) 1910 $18.40
Population In 1910 24,398
Population in 1910 26,121

INTEREST on the city bonds Is payable at the First National Bank of
Boston: on the city notes at City Treasury; on water bonds at National
Shawmut Bank, Boston.

GRAFTON. E. A. Howe, Clerk.
This town Is In Worcester County

LOANS— When Due
Funding Bonds.

4s A-O $43,500c. .Oct 1 'll-'39
School Bonds.

SHs J-J f$4,500c.July 1 '11-'19

jl5.000c.July 1 '20-'29

l20.000c.July 1 '30'39
4s J-D 4,860c 1911-1929

Incorporated April 18 1735.
Notes.

4s J-D f $800..June 1 '12-'13

1 3.420. .June 1 'll-'19
BOND. DEBT Apr 1911.. $87,860
Note debt 4,620
Assessed valuation 1910 2,739,365
Tax rate (per $1,000) 1910. ..$19 00
Population In 1910 5,705

INTEREST on school loans payable In Boston; other loans In Grafton

GREAT BARRINGTON. Edward Kelly, Treasurer.
This town Is In Berkshire County. Incorporated In 1761.

LOANS— When Due. '

School Bonds.
4s '07 J-D $59,500c..Decl '11--27

3Hs A-O 42,000r...Apr 1 1917
BOND. DEBT Feb 1 1911.. $101 ,500
Floating debt 22,152
Assessment debt 3,000

1

INTEREST on the 3Hs Is payable In Plttsfleld at the Berkshire County
Savings Bank; on the 4s In Boston at the Old Colony Trust Co.

GREENFIELD. William B. Allen, Treasurer.
This town Is In Franklin County. Incorporated June 8 1753. The fire

district Is a municipal corporation within the town and has a distinct debt.
(See below.)

Slnkln? fund $19,512
Total valuation 1910. 6,030,715
(Assessment about 2-3 actual value.)
Total tax rate (per $1,000) '10 $12.30
Population In 1905.. 6.152
Population In 1910 5,926

LOANS

—

When Due.
Library and School Refunding.

ay2 s J-J $14,000c...Oct 15 1916
Public librarv Loan.

4KaS A-O 10,000c. Oct 15 '11-'12

School Loan.
S3^s A-O ---$12,000r..Oct 15 1911

20,000c&r_Novl'12 13
7,500c... Oct 15 1913
14,000c&r.Oct 15 1915
f40.000c.July 1 '11-'15

\ 5,000c_ .July 1 1916
INTEREST Is payable at Greenfield

GREENFIELD FIRE DISTRICT NO. 1.

4s M-N
4S A-O
4^S A-O
4s '10 J-J

PafW 1 o ji n

4s ' A-O $5,000r Oct 1 1914
Sewer Loan.

4s J-J $12.000r...July 16 1914
4s '10 M-N 50, 000c.Nov 1 'll-'20

Street Crossing Abolition.
4s Nov $2,500r.Novl5'll-'12
TOWN DEBT Jan 9 1911. $192,000
Total valuation 1910 10,130,382
(Assessment same as actual value.)
Tax rate (per $1,000) 1910. ..$17 60
Population in 1910.. 10,427

W. B. Allen, Treasurer.
Reservoir Notes

4b $45, 500.Apr 15
4s '06 J ll.000.Apr 15

\ 1,000-Apr 15
4s '10 M-N 75,000.. Nov 1

| Temporary loan $14 ,000
'12-24

I TOTAL DEBT Nov 1910... 137,000
•12-22

; Fire tax (per $1,000) 1908 $1 00
'23-24
'11-'30| INT. payable at Treasurer's office

HAMPDEN COUNTY. Fred. A. Bearse, Treasurer;
County seat Is Springfield.

LOANS

—

When Due.
Court-House Bonds.

4s '11 M-S$2OO,O00c_Mch 1 '13'32
Bridge Loan.

BOND. DEBT Apr 1 1911_-$310,000
Co. tax notes. 50,000
Floating debt 4«,841
Assessed valuation 1910.218,491,254

4^s M-N $10,000r__May 10 1912 | Population In 1905. 196,013
Hall of Records Bonds. Population In 1910 231,369

4s '08 F-A $90,000c.Aug 15 ,11-'19|

INTEREST on bonds of 1908 and 1911 payable at Old Colony Trust Co.,
Boston.

HAVERHILL. A. T. Jacobs, Treas.; A. E. Leach, Auditor.
This city Is in Essex County. Settled 1640; Incorporated as a city 1870.

Steps are being taken for the purchase of the plants of the Haverhill Gas
Light Co. and the Haverhill Electric Co. See V. 90, p. 63.

When Due

4s
Is '08

4s '08

4s '08

LOANS
City Bonds.

4s '91 A-O $50 ,000c. .-Oct
A-O 50,000c.Oct 1

A-O 76,000c
A-O 39,000.
A-O 58,000c.Apr

3Hs'09 A-O 105.000c. ..Apr
4s '04 A-O 9,000c.Apr 1

4s '06 A-O 225,000 Apr
3Hs'02 A-O 6,000 Apr
3^s'03 A-O 6,000. .Apr 1

4s '04 A-O (4,000.. .Apr 1 1912&'14
\1.000 Apr 1 1913

A-O lO.OOOc.Oct 1 '11-15
A-O 12.000c. Oct 1

A-O J 8,O0Oc.Apr 1

\ 3.000c Apr
A-O 37,000c. ..Apr 1 1917

f20, 000c.Apr 1 '12 '15

A-O i 6.000c. .Apr 1 1916

4s '05

4s '06

4s '06

4s '07

4s '10

1 1921
'22-'23

.Apr 1 1918

.Oct 1 1918
1 1918
1 1919
'12 '14

1 1926
1 1912
'12'-13

•11'16
'12 '15

1 1916

City Bonds

—

(Con )

4s '10 F-AJ $96,000c. Feb 1 "12-'23

1 49,000c. .Feb 1 '24-'30

4s '10 M-SJ 120,000c.Mch 1 '12-'19

1 14,000c.--Mch 1 1920
4s '06 A-O 15,000c. . Apr 1 12-'16

School Bonds
4s '05 A-O $14.000c..Apr 1 '12'15
($3,000 due even and $4,000 odd yrs.)

4s '07 A-O 49.000c--.Apr 1 1927
3Hs'09 A-O 7,000 Apr 1 1929
4s '10 F-A 14,000c.Aug 1 'll-'24

Street and Sewer Bonds.
3Hs'05 A-O $12,000c.Apr 1 "12-'15

Bridge Bonds.
4s '08 J-D $122,000c.June 1 1928

Water Loan.
4s '92 J-D $300 ,000c -Dec 1 1912
4s '92 J-D 500.000c .-Dec 1 1922
4s '97 J-D 100 ,000c --Dec 1 1927

Playground Bonds.
•j 6...
l20.000c.Apr 1 '17-'20|3Hs'09 A-O $22,000 Apr 1 1939

On January 4 1897 Haverhill annexed the town of Bradford and assumed
Its Indebtedness, which Is as follows, and Is Included In the statement of

"Total Debt."
When Due.LOANS-

School House Bonds.
4s '95 J-J $1,000 Jan 1 1912

Sewer Bonds.
4Ms'91 J-J $500 July 1 1911
Improvement Bonds.

4s '93 J-J $2,500 Jan 1 1912
INTEREST on the water bonds and on certain of the city bonds Is pay-

able In Boston and at Treasurer's office; on bonds of 1904. 1905, 1906 and
1907, and bridge 4s of 1908, at First National Bank, Boston.
TOTAL DEBT —The city's debt, assessed value, doc, on Nov. 5 1910

was as follows:

Water Bonds.
4s '05 J-J $20,000c,.July 1 'll-'20
4s '95 J J 36.000c..July 1 '11 '22

Tot bds ourstand'K Jan 1 '09. $80, 500
Water debt (Included) 66,000
Population In 1890 3,720
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Municipal bonded debt $1,307,500 Borrowing capacity . $54,638
Sinking funds. 190.270
NET DEBT 117,230
Water debt (additional).. 956,000
Water sinking fund (add'l) 400,805
Netwaterdebt 555,195
TOTAL NET DEBT 1.672,425

Assessed valuation, real- .24,738,350
Assessed val, personal 8,191,612
Total valuation 1910 32,929,962
(Assessment at fair cash value.)
Tax rate (per $1,000) 1910.. .$19.00
Population In 1910. 44,115

CITY PROPERTY.—The real estate owned by the city as shown on the
assessors' books Jan. 1 1910 amounted to $1,505,935.

HOLBROOK. George B. French, Treasurer.
This town Is In Norfolk County. Incorporated Feb.|29 1872.

LOANS

—

When Due. Note debt $52,991
School Notes. Trust funds 20,500

3Hs J-J $1,000. ..July 15 1911 Sinking fund assets 59,294
Waterworks. Cash on hand 10,750

4s A-O $30 ,000c Apr 11912 Total value town property. 276,825
4s A-O 40,000c.. .Apr 1 1917 'Tax valuation in 1910 1,476,108
4s J-J 35,000c July 1 1922 : (Assessment about 2-3 actual value.)
4s '04 J-J 7,000c- . July 1 '23-29

|
Tax rate (per $1,000) 1910 $20.00

BOND. DEBT Apr 1 '11_. $112,000 I
Population In 1900. 2,229
IPopulation in 1910 2,816

INTEREST Is payable In Boston at the National Shawmut Bank.

HOLYOKE. P. Bonvouloir, Treas.; D. W. Kenney, Aud.
This city Is In Hampden County. Incorporated April 7 1873

When Due. I
Bridge bonds.

4s g '91 M.-S $S5,000c&r_Sept 1 1911
N>

Park Bond
4s '07 A-O $12.030_.Apr 1 '13 '27

4sg'08 ... 8,500r.May 1 *12-'28

3Hs'09 M-S 8.000r.Mch 1 '12-'19

4s ... 7.000. .May 1 '12-'18

Highway bonds.
ZYi '04F-A $4,000..Aug 1 '11-'14

4s 04 M-N 9.000-.May 1 '12-*14

3^s'05 M-S 38,000r.Mch 1 '12-'15

3Hs'09 M-S 48.000r.Mch 1 '12-'19

•Gas and Electric Light Bonds.
3^8 g '02 J-D5528.000r.Decl 'll-'32
3Hs'04A-O 10,800r..Oct 1 '11-'13

3Hsg'04M-N 18.000r Nov 1 '11-19
3^sg'05A-O; 40,000r Apr 1 '12-19

1 3,000r..Apr 1 1920
18,000r Sept 1

1

1

1

1

1

1

1

1
1

3}^s '05M-S
4s '07

f

4s g '08 ...

'12-'20
'12 '21
'12'13
•14'18
•19-'23
•24-'28
•29-'33
•34-'38
'12-'29
'12-'40

25.030-.Apx
4,000r.Apr

20,OOOr.Apr
25.000r.Apr
30.000r.Apr
35,000r-Apr
40.000r-Apr

4s '09 A-O 18,000r-Apr
4s ... 123,000. .Mch

Water Loans.
4s g '97 J-J $250.000c&r.Janl 1927

50,000 June 1 1913
50.000. ..July 1 1930

I a8,000__July 1 '11-'14

|al2,000
i
a20,000
(a20,000
Ia36,000
lal4,000_

3Hs'03 J
4s *00

D

4s g '94 J-D 105.000c&rJuhe 1 1914
"Holyoke & Westfield RR bonds

4s g J-J $60,000c&r(ref)July 1'13
4s --- 166, 000. -July 1 'll-'50

Smiths Ferry.
4s --. $49,400-.May 1 '12-'30

School loans.
4s g '97 M-S*$109.000c&r.Mch 1 '17
3^sg'00M-N 67.500c&rMay'12-'20
3Hs '05M-S 50,000r Sept 1 'll-'20
3J^s'06 ... 2,O00..Sept 1 '11'12
4s '07 7,010. .Apr 1 '12 '25

4sg*08... 25,500r.Apr 1 '12-'28
4s g '95 J-D *150,OOOc&rJune 1 1915
4s g '96 J-J *100.000c&r.July 1 1916
4s ... 13.500.. Sept 1 '11-'19
4s 57,000. .May 1 '12-'30

Sewer bonds.
4s g '93 M-N*$50,000c&r.Mayl 1913
4s g '93 A-O *100,000c&rOct 1 1913

" 23,000-.May 1 '12'34
26, 000. .Aug 1 '11'36
17.000r.Apr 1 '12'28
2,500r.May 1 '12-'16
H.OOOr.Mch 1 *12-'29

4s '04 M-N
4s F-A
4s g '08
4s g '08
3^g'09 M-S

Municipal bonds.
4s '06 F-A $39,000r.

24,000..

4sg '10 J-J
-July
-July
-July
-July
.July

'15-'18
'19-'23
24-'27
28-'33
34-'35

4s '07

4s '07

4s '07

4s g '08

3Hs J-D
4s g '09 J-J

4s

'U-'16
12 '14
•14-'17
•12 '27
12-'18

Aug
Apr

22,500. -Apr
28.000. .Apr
28,000r.Aor
7. 000... ."June 1 1912

(112,000r-July 1 'll-'24

t 35,000r--JuIy 1 '25-'29

69,300_-May 1 '12-'20
Debt exempted by special Acts of Legislature, a Coupon or registered.

INTEREST is payable at the State National Bank Boston.
TOTAL DEBT.—The city's debt, assessed valuation. &c, on Apr. 1

1911 was as follows:
Total debt $3,218,300
Sinking fund & RR. stock 670,050
Net debt 2,548,250
Water debt (included) .. . 460,000
Water sinking fund (incl.) 144,517

Assessed valuation, real. $37 ,371,310
Assessed val, personal 12,491,030
Total valuation In 1910.- 49,862,340

(Assessment at fair cash value.)
Tax rate (per $1,000) 1910.. .$17.00
Population In 1910 57.730

CITY PROPERTY.—Included In the city's sinking fund as given above
Is $226,500 Holyoke & Westfield RR. stock. This road Is leased to the
New Haven & Northampton and has paid dividends since 1879. The value
of all cltv property, not including water and light plants Is estimated at
$2,206,105. The water-works of the city are valued at $1,272,583
and gas and electric plants at $1,116,166.

HUDSON. Savillian Arnold, Treas.; Fred O. Welsh, Clerk.
This town Is In situated Middlesex County. Incorporated March 19 1866.

LOANS— When Due
Watej Notes

4s J-J $12,000.-July 1

17.000 June
15,400 Nov
3,003 Dec

2 6,000 Dec
18, 600. ..Oct
4,800. ..July
1,900.. Dec 1

11-
'11

11-
11
11-
ll-'38
'll-'34
•ll-'29

4s J-D
3Hs J-J
4Hs J-J
3^s'06 J-D
3.80s A-O
3«s J-J
Z'As J-J

Electric Light Notes
3.65s M-N $9,500...
4s J-J 5,000...
3Hs J-J 2,000...

Sewer Bonds.
4s M N $76.000c...Mav
3Hs M-N 44,000c. ..Nov

Sewer Notes.
3.90s'10J-J $15,000-.Nov 1 '11- '20
INTEREST Is payable In Hudson. Worcester

.Nov 'll-'29

.July 11-'15

.Sept'll-'14

'U-'34
'11'34

School Notes
3Hs J-J $2,800 July'll-'12

Improvement Notes
4s J J $3,000 Aug '11-M6
4s '06 M-N 7,800 Nov'U-'16

Electric Light Bonds.
4s J-J $17,OO0c..July 'll-'27

Refunding Bonds
4s A-O $17,530c. .Oct '11-'17
TOTAL DEBT Apr 1911_. $285,800
Cash and uncollected taxes 41,416
NET DEBT Apr 1911 244,384
Tax valuation In 1910 3,843,615

(Assessment at fair cash value.)
Total tax (per $1,000) 1910... $20.70
Population In 1905. ..6.204
Population In 1910 6,743

Boston and Marlborough.

HYDE PARK.
This town is in Norfolk County. Incorporated April 22 1868. The

voters at a town meeting held Feb. 24 1911 favored annexation to the city
of Boston. V. 92, p. 610.

When Due.

'12-'15
•16-'40

LOANS
Street Bonds

4s '08 M-N $17, 500c.May 1 '12-'18
Water Loan.

4s '10 A-O ($68.000cApr
\400.000c.Apr

Fire Department Notes
4Hs'09 $3,960..Jan

Sewer Loan.
4s '97 M-N 80,000c.May 1

4s '03 M-N J32.000c.May 1

l'(6,000c.Mav 1

4s '09 A-O 27,000c. Oct 1

Library Bonds.
4s '98 M-N $7,000c. May 1

7 '12-U9

'12-'27
"12-'19
'20-'31
'11-'19

'12-'18

School Bonds.
4s '01 J-J $8,000c.July 1 '11-'18

4s "01 J-J 3i,000c.July 1 'U-'21
4s '10 ... 22,500...

Fire Station Bonds.
4s '07 J-J ($2,000c Janll912

122,500c_-Jan 1 '13-'27

BOND. DEBT Jan 1911.- $778,900
Borrowing capacity 655,029
Total assessed val. 1910.-14,638,575
Tax rate (per $1,000) 1910.--S19.00
Population In 1905 14.492
Population In 1910 ..-15,507

INTEREST on the street bonds of 1908 and sewer bonds of 1909 Is pay-
able at the New England Trust Co. of Boston; on the water bonds at the
First National Bank, Boston.

IPSWICH. C. W. Bam ford, Assistant Clerk.
This town is in Essex County.

LOANS— When Due.
Water Loans

Floating debt $62,298
Sinking fund 54,510
Assessed valuation 1910. ..4.785,508
(Assessment about M actual value.)
Tax rate (per $1,000) 1910. ..$16. 00
IPopulation in 1910 5,777

4s J-J $130, 000c 1924
4s J-J 30,000c 1927
4s A-O 25,000r 1911-1924

Light Loan.
4s Var $62.000r 1911-1937
Perman't debt Jan 1 1911.. $247,000|
INTEREST on coupon bonds payable in Boston.

LAWRENCE. W. A. Kelleher, Treas.; R. J. Shea, Auditor.
This town Is In Essex County. Incorporated 1634.

LOANS

—

When Due. I Fire Protection Bonds.
School Bonds

] 4s '06 J-J $50,000c July 1 1936
4s F-A$104.000..Aug 1 'll-'23|4s '05 M-N 3,000. .Nov 1 '11-'15

4s '03 F-A 98.000. .Aug 1 '11-'24| Public Building Bonds.
4s '10 A-O 90,000c. Oct 1 'll-'30|3s M-N $2,800.. Nov 1 '11-'12

LOANS-
Munici pal Debt Bonds.

When Due.

4s
3J4s
3Hs
4s '04

4s '05

4s '08

4s '09

4s '09

4s '10

J-J $262,000 July 1

M-N 11,000 May 1

1924
1912

F-A
M-N
J-D
J-D
J-D
J-D
J-D

35,625. .Aug 1

80,000c Nov 1

50.000. .Dec 1

120.000c. -Dec 1

32 ,400c.June 1

77,400c. Dec 1

160,0O0c.Dec 1

Sewer Bonds.

11-'13
'U-'14
'11-'15
•11-'18
•11-'19
'11-'19

'll-'20

•11-'124s M-S $6,000. ..Sept
4s J-D 39,000. ..June
4s M-N 10,500.. -Nov
4s J-D 22,500 1911-1925
4s A-O 5,000 Apr 1 1912
4s '07 J-D 67.500cJune 1 '11'37
4s '08 A-O 17,000. .Apr 1 '12'2-
4s '08 June 64,oooc.June 1 '11-'1R

4s "10 M-S 70,000C-Sept 1 'll-'30
Engine House Bonds.

4s '06 A-O $12.000... Oct 1 '11-'16

Sewer and Fire House Bonds
4s '08 J-D $56.000. -Dec 1 'U-'18

Water Notes.
4s 'OR J-J $i>0,000c--_.lulv 1 1936

Paving Bonds.
4s "06 A-O $18,000.. .Oct 1 '11'16
3s '04 M-N 6,000. .Nov 1 '11-'14

3Hs'09 J-D 117.000c.June 1 "11-'19

4s '10 F-A 120,000. -Aug 1 '11-'18

Water Bonds.
4s J-J $477,000 July 1 1923
4s A-O 75,000 Oct 1 1923
Subject to call after Oct 1 1913.)

Funding Bonds.
4s '06 J-D $50.000c.Dec 1 '11-'15

4s, 06 J-D 60.000c. Dec 20 '11-'16

TOT. BD. DT. Dec 22 '10 $2,696,800
*1 1-'23

i
Less special debts

—

outside
'11-'17 limit—

Water debt_..$712,000
All other debts 443,000

-$1,155,000
BOND. DT. (inside limit) $1,541,800
Sinking fund 132,660
Borrowing capac. Dec 10 '10 169,277
Assessed valuation, real- -50,364, 175
Assessed val., personal 15,081,832
Total valuation 1910 65,446,007
(Assessment about market value.)
Tax rate (per $1,000) 1910 $16 40
Population In 1910 X5.892

INTEREST Is paid at the Eliot Nat. Bank in Boston and by theClty Treas.
CITY PROPERTY.—The city owns property valued at $3,346,229.

LENOX. Cornelius J. Broderick, Treasurer.
Incorporated In 1767.
Pittsfield Road.

--S .-- $10,000. -Oct 10 '11-'12

Engine«House Notes.
4s '09 A-O $11,000_-Oct 15 '15-'16

TOTAL DEBT Apr 1911-. $130,900
Total assessed val. 1910-.$6,686,552
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1910 $15.00
Population in 1910 3,060

This town Is In Berkshire County
LOANS

—

When Due.
Town Building.

-.s ... $5,000 Oct 1911
High=School Notes.

4s '08 J-D I $70,000. .June 1 '12-'18

\ 5,200 Junel 1919
Fire Protection.

-_s '09 ... ($10,000. Oct 15 '11 &'13
t 5,500. --Oct 15 1914

INTEREST payable at First National Bank, Boston

LEOMINSTER. Robert L. Carter, Clerk and Treasurer.
This town is In Worcester County. Incorporated In 1740.

LOANS

—

When Due.
Miscellaneous Loans

4s '06 F-A $65,000 Aug 1 1916
Sewer Notes.

4s '06 M-S J$6,000. Sept 1 '11'12
\ 1.000 Sept 1 1913

' 19L1
1918
1918

4s '07 J-J
4 '4s '08 J-J
4Hs '08 J-J
Town Hall.

4J^s'03 J-J $13.900 July 1

2,000 July
5,000 Jan

11,000 Jan

4s '94 M-S (40.000.
110,000..
30,000..
11,000..
3,500..
9.300..

1918

Mch
.Mch
.Jan
.Feb

4s '94 M-S
4s '94 M-S
4s '95 J-J
4s 95 F-A

Water Works.
4s'95&'96A-0 $103,000.. Oct
4s '96 A-O 49.000. .Oct

Refunding Water Bonds.
3Hs'00 A-O $50,000.Aug 27

Mch '14-'17
..Mch 1 1919

'20-'21

1922
1913
1914

1925
1926

School Bonds and Notes
3Ms '04J-J $10 000 July

J30,000_July '20-

lio.ooo July
70.000. -Aug 1

4s '04 J-J

3^s'05
3V£s'05
3>.s'05
3^s'05

8.000.
12.000.
10.000.
8,000.

Aug
Aug
Aug

...Sept

1 1916
'23 '24

1 1917
'15-'21

1 1922
1 1923
1 1924
1 1925

•11-'15[

F-A
F-A
FA
F-A

3us'06 M-S
Library Bonds.

4s '10 -_. $10,000..June 1 'll-'20
Cemetery lot funds $26,514
Trust funds 10,424
TOT. DEBT Jan 1 '11 752,138
Water debt (included) 202,000
Sinking funds 158,903
Water sink, funds (incl.) 21,465
Total valuation in 1910.-12,398,235
(Assessment about % actual value.)
Total tax (per $1,000) 1910. ..$19.50
Population In 1910 17,580

INTEREST on part of town debt is payable at the Boston Safe Deposit
& Trust Co.; remainder at office of Treasurer.

LEXINGTON. G. D. Harrington, Clerk and Treasurer.
This town Is In Middlesex County.

4s '10 A-O $26,841.60Apr l'12-'35 |
Land loan $500

4s '11 ... 10,000 1912-1921
Water Works Bonds.

4s M-N $60,000. .Nov 1 '11-'16

Refunding Water.
4s g M-N $60,000.. Nov 1 '17-'22

Debt of Town—Jan. 1 1911.
Water debt. $197,500
School debt..

LINCOLN.
23,727

I

Geo. L. Chapin, Town Clerk.

Town-hall loan 5,500
Trust funds 27,960
TOTAL DEBT Jan 1 '11 255,187
Tax valuation 1910 7,826.980
(Assessment same as actual value
Tax rate (per $1,000) 1910.. .$18.50
Population In 1910 4.970

Middlesex County
When Due.

This town Is In
LOANS—

Water Bonds.
4s J-D $4,000c Part yearly
4s J-D 10,000c ..1917
3HS J-D 23,000c .1930
3Hs J-D 9,000c 1932
4s J-D 10,000c 1933-1934
4s J-D 14.000C ..1936
4s J-D 4.000c 1937
4s J-D 8.500c ..$500 yearly

Incorporated April 23 1754.
School Bonds.

4s '08 J-J ($36.000c--Jan 1 '12'23
1 10.000c.Jan 1 '24-'28

BOND. DEBT Apr 1911. -.$128,500
Water debt (Incl.) 82,500
Water sinking fund 12,827
Assessed valuation 1910. ..3.473,934
Tax rate (per $1,000) 1910.. .$10.00
Population In 1905 1.122
Population In 1910 1,175

INTEREST payable at First National Bank. Boston.

LOWELL. Andrew G. Stiles, Treas.; Charles D. Paige, Aud
This city Is In Middlesex County. Incorporated April 1 1836

LOANS— When Due.
4s '09 M-S $45,000cSept 1 '11-"19

4s '10 J-D 20,000c.Dec 1 'll-'20
C. H. & M. Building.

4s '90 A-O $450,000 Oct 1 1920
Charitable Bequests.

6s seml-ann $36,000 Perpetual
Bridge Loan.

4s '10 ... $40,400..Sept 1 'll-'20
Schools.

4s '91 A-O$150,000 Aprll921
4s '96 J-J 200,000 July 1 1926
4s '08 115,000 Nov 1918

Sewer Bonds
4s '08 $27,400 Junel 1918
4s '10 M-N 45,000cMay 1 '12-'20

4s '11 -.- 50,000--May 1 '12-'21

Paving Loan.
4s '08 ...$106,000 May 1918
4s '08 54,300 Aug 1918
4s '10 M-N 61 ,200c.May 1 '12-'20

Police Loan.
4s '10 ... $2,600. -Dec 1 'll-'20

Miscellaneous.
3Ks'00 A-O $1,350 Oct 1911

562 50 Dec 191 1

2,440 N©vl911
1.500 Aug 1911
1,200

12,800

Miscellaneous— (Con.)—
3Hs'02 J-J $1,000. .July 14 '11-12

11.096. .Sept 4 '11-'12

12,324
1,670
4,000

29.310
40,500
13.350
7.500

3Hs'02 M-S
3^s'02 M-S
3Hs'02 M-N
3.55s'02J-D
3Hs'03 J-D
4s '03 J-J
3Ks'03 M-S
3.9s '03 M-S
3^s'03 M- N
3 9s '03 J-D
3Hs'04 M-N
3%s'04 F-A
3 5^s'04
3Hs'04
3Ms'05
3 Hs'05
3 Us'05
3 Hs'05
3 Ks'05
3Hs'05 J-D
3Hs'05 J-D
4s '08 -..

M-N
J-D
A-O
J-D
M-S
A O
M-N

.Sept 11 '11 12

.Nov 4 '11'12
_Dec31 '11'12
.June 1 '11-'13

.July 1 '11-'13

.Sept 8 11-'13
-Sept 26 '11-13

2.586. .Nov 13 '11-13
22,950- Dec 31 '11 '13

15,000. .May 24 '12-14
31.600. Aug 9 '11-'14
21.160_.Nov 5 '11-'14

39. 500. .Dec 31 '11'14
2 1,000 .Apr 6 '12-'15

35,750- .June 1 '11-'15
41.300_.Sept26'll-'15
38.700. .Oct 26 '11-'15

1.100. .Nov 28 '11-15
26.8O0__Dec 30 '11-'15

5.875. -Dec 30 'll-'lS

3Hs'00 J-D
3.30s'01M-N
3.30s'01F A
3.30s'01J-D
3J*s'02 J-D

1.713 Dec 1918
Water Works.

4s '81 M-N $75,000 Nov 11911
4s '90 M-N 1.000,000 -Nov 1 1920
Is 24. :<0 I Nov 1 1916

Dec 1911 | 4s '10 J-D 60,000c.Dec 1 'll-'20
June 3 "11-'12

| Sewer and Paving Loan.
I3HS'09 J-D $108.000c June 10 '11-19

INTEREST on the sewer and paving 4s of 1910 and water bonds of 1910
Is payable at the Old Colony Trust Co., Boston.
TOTAL DEBT, asssesed value, tax rate, &c. are as follows

Cltv debt Nov 26 1910. ..$3, 509,275 Assessed value, real $62,167,445
" Assessed value, personal. .17,677,004

Total assessed value 1910.79,844.449
(Assessment about actual value)

Tax rate (per $1,000) 1910. ..$19.60
Population In 1905... 94.845
Population In 1910 106,294

Sinking funds 959.939
Net debt Nov 26 1910 2,549,336
Water debt (Included) ... 1,106.400
Water sinking fund (Incl.) 584.581
Borrowing capac. Jan 1 '09 213.709
City property 1909 8.688,853

LUDLOW. C. S. Browning, Treasurer.
This town is In Hampden County.

LOANS— Wlien Due.
School Bonds.

4s J-J ($18,000. ..Jan 1 '12-'17

1 2,000r...Jan 1 1918
4s J-J 36,O0Oc.Jan 1 '12-'29

INTEREST payable In Boston.

BOND. DEBT Mch 1 1911. $56,000
Floating debt 30,000
Assessed valuation 1910 3,889.672
Tax rate (per $1,000), 1910 $19.40
Population in 1910 4.948
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LYNN. Chas. H. Tucker, Auditor; R. E. Ramsdell, Treas.
This city Is in Essex County. Incorp. as a city April 10 1850. A new

charter providing for a commission form of government was adopted Oct. 11.

LOANS

—

When Due.
Brown Tail Moth Extermination.

Public Improvements.

34s
4?
4s
4s
4s
4a
4s

Fire
4s
4s
4s
4a
4 4s
34s

M-N
J-J
M-N
MS
M-N
J-D
M-N
A-O

$5,000r.
8.500r_.
5,000r._
3.000r..
5,000r_.
2,500r._
3,000r..
5,000r._

Nov
Jan
.May
Sept
.Nov

Department.
A-O'$10.000r.

.June 1

.May 1

-Apr 1

A-O
J-D
J-D
J D
M-N

9.000r.
..Apr
..Oct

1915
1916
1916
1916
1916
1917
1917
1918

1916
1913

City-Hall Repair.

9.000r.Dec 1 1911-13
6,000r Dec
2.350r-.-T)ec
2,O0Or...May

44s
3 4s

Park
4s
4s
4s
4s
4s
3 4s
3 4s
34s
4s
4s
4s
4s
4s '10

Street

$l,800r.__Nov
6.000 Aug

M-N
F-A
Loan
J-J $30,000c

1913
1!»13

1914

1917
1919

34s
4s
44s
4s
4s
4s

4s
4s
4s

J-D $2,500r_..Der 1

M-S 60,000r...Mch 1

M-N 2,300r...Nov 1

M-N 5,500r...May 1

M-S 3.500r...Sept
M-N f60.000r.May 1

1l2,500r.._May
M-N *42.500r...May
J-J •30.000r...Jan

1911
1918
1917
1916
1918

'12-'16

1 1917
1 1928
1 1919

..July 1919
1919
1920
1920
1914
1915
1912

A-O 6,000r...Oct
A-O 2O,OO0r...Apr
A-O 5 ,000r_ __ Oct
M-N 5,000r.__May
M-N 5.0U0r...May
A-O 12.000r._.Apr
J-J »23,000r...July 1 1912
M-N 3,000r.May 1 '16-'17

M-N 3,500r...May 1 1916
M-N 3,500r...May 1 1917
M-N 3,250r...Mav 1 1918

5.000 1920
m provemen t

M-N M2.000r--May 1 *12-'13

1 9.500r___May 1 1914
34s A-O 56.000r Apr 1 1912
3 4s A-O *3,000r...Oct 1 1912
3 4s A-O 55.000r_._Apr 1 1913
34s M-S 5.000r...Sept 1 1914
3 4s '05M-N /24,000r-May 1

, 12-'14
\12,000r-..May 1 1915

34s J-J 10.000r...July 1 1915
4s M-N |44,000r._May 1 '12'15

ll4.000r--.May 1 1916
44s F-A 13,000r...AUff 1 1917
3 4s M-S 20,500r...Mch 1 1919
4s '10 ... 34.500 1920
4s '10 A-O 8,500 Oct 1 1920

Water Loan.
M-N $20.000r__.Nov 1 1913
M-S 50,000r..Mch 15 1914

4s A-O , $125,000r_._Apr 1 1920
4s A-O* 25,000r...Oct 1 1921
34s'05 A-O"125,000r_..Apr 11935
3HS M-N 5,000r...Nov 1 1915
4s J J 7.500r. ..July 1 1916
4s M-S 5,00Or...Sept 1 1916
4s J-D 13,O0Or...Dec 1 1926
4^s M-S 15,OOOr... Sept 1 1917
4 4s M-N 5,700r...Nov 1 1917
4Hs J-D 5,650r. Dec 11917
4s J-D 10.000r__.Dec 1 1918
4s M-N 750r.-.Mayl 1918
4s '09 ___ 20,000 Sept 1 1919
4s '10 -.. 25.000 .1920

School House Loan.
4s
4s
4s
4s
4s
4s
44s
4s
4 4s
34s
34s
34s
4s

4s

4s

4s '09

3 4S
4s
34s
3 4S
3 4s
4s '10

J-J
A-O
J-D
M-N
J-J
J-J
M-N
M-N
M-S
J-J
J-J
J-J
F-A

M-S

M-S

M-S
M-N
A-O
M-S

$35,000r_._Jan 1

25,000r_._Apr 1

10.700r--.June 1
•26,OOOr... Nov 1

15,000r. ..July 1

3,500r.-.Jan 1

14,200r-.-Nov 1
11,OOOr. Mav 1

4,OOOr... Sept 1

30,000r._-Jan 1

25,000r...July
3,600r..-Julv

15, OOOr.. .Aug 1 1928
f 7,000c.--Mch 1 1912
I8,000c-Mch 1 '13-'15

5,000c.-.Mch 1 1916
24,000c_Mch 1 '17-'20
36,000c.Mch 1 '23-'28
fl2,000r_Mch 1 '21-'22

( l,000r...Mch 1 1916
16,000 Sept 1 1929
35,000r.--May 1 1929
18,000r.._Oct 1 1929
*90,000r.Mch 1 "12-'29

1918
1918
i9ie
1927
1916
1917
1917
1917

1 1917 I

l 1913;
1 1915134s
1 1915!3>.s

4s
4s
4s
4s
48
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4S
4S
4S
4s
4s
4S
3?.s
3Hs
34s
34s
34s
34s
34s

J-D
M-S
A-O
J-J
F-A
A-O
M-N
A-O
J-D
J-J

20.000r-_-Dec
10,000r___Sept
9,000r_ __ Oct
7,500r July
5,000r__.Aug
2.000r... Oct
6,500r...Nov

15,000r Apr
10.000r__.June 1

1914
1916
1916
1917
1917
1917
1917
1918
1918

85,000c&r.July 1 1918
A-O lOO.OOOc&r Apr 1 1919
J-J 75,000r_ ..July 1 1919
J-J 35.000r_ __Jan 1 1920
A-O 150,000r___Apr 1 1920
A-O 50.OOOr__.Apr 1 1921

25,OOOr ..Oct
50,000r Jan
25,000r--.July
40,000r.-.Apr

165,000r ..July
50,000r_._July
10.000r--.Oct

A-O
J-J
J-J
A-O
J-J
J-J
A-O
J-J
J-J
A-O
M-N
J-D
A-O
M-N
J-D
F-A
J-J
J-J

75.000r.July 1

25 ,000r_ ..Jan
25,OOOr.
31,OOOr.
6,000r.
2,OOOr.

24,500r.
3,500r.
6,500r.

25,000r_
75 ,000r

Oct
.Nov
.Dec
-Apr
.May
.June 1

Feb
-July
.Jan

A-O 325,000r_-.Apr
Sewer Loan

4s
4s
43
4s
4 s

4S
4 s

4s
4s
34s

J-J
A-O
J-J
J-J
J-J
A-O
J-J
A-O'
J-D
J-D

Municipal
J-D
J-D
J-D
J-D
J-D
A-O

Public Library Loan
4s A-O*$35.000r.

134s
34s
4s
44s
4s
4s '10

$35,000r.-.July
2O,OO0r.-.Apr
20,000r...July
50,OOOr..-Jan
25,00Or..-Jan
•40 ,OOOr...Apr
20,000r-. .Jan
100,000r--.Apr
ll.OOOc.-.Dec
10,000-.

Deficiency
$20,OOOr... Dec
26, OOOr. ..Dec
5,000r...Dec
18.000r...Dec
70, 000r_. .Dec
1,000 Oct

1921
1922
1922
1923
1925
1926
1928

*27-'29

1930
1930
1913
1915
1916
1916
1917
1917
1931
1932
1932

1911
1912
1912
1913
1914
1916
1915
1927
1928

June 1 1939
Loan.

1

1

1

1

1

1

1911
1912
1916
1917
1918
1920

M-N »24,000r.May 1 '12-'19
M-N *20,OOOr.May 1 *20'29
--. / 20,000--Feb 1 '12-'15

\ 60,000--Feb 1 '16-'30
4s '10 ... 24,800 1920

Drainage Bond.
4s M-N $2,500r.._Nov 1 1916
44s M-S 5, OOOr... Sept 1 1917 4s A-O»$35.000r_..Apr 11917
4s M-S 30,000c...Mch 1 1938

1

•The loans marked thus (•) In the above taDle are authorized by special
Acts of Legislature In excess of the city's legal debt limit. The total
amount of outstanding bonds thus authorized Is $1,093,500.

INTEREST—WHERE PAYABLE —Coupons are payable at the Bank
of the Republic, Boston, or at the City Treasurer's office, Lynn; other
Interest Is payable by City Treasurer only.
CITY PROPERTY AND WATER WORKS.—The city property

consisting of real estate, school buildings and public parks, amounts to
$2,779,500. Total cost of water works $2,967,149.72.
TOTAL DEBT, ETC.

—

Oct. 1 '10. Dec. 18 '09. Dec. 19 '08.
Funded debt (exclusive of water) $2,824,600 $2,774,700 $2,764,200
Sinking funds 681,835 748,889 809,782

Netdebt $2,142,765 $2,025,811 $1,954,418
Water debt (additional) $1,648,500 $1,658,500 $1,768,500
Water-works sinking fund 495,701 428,694 513,037

Net water debt $1,152,799 $1,229,806 $1,255,463
Total net municipal debt $3,295,564 $3,255,617 $3,209,881
The funded debt as given above for Oct. 1 19 includes loans to the

amount of $1 .076,500 In excess of debt limit and issued under authority of
special Acts of Legislature; sinking fund, special debts, $434,635. Tempo-
rary loans amounting to $1 ,250,000 are not Included In totals. Borrowing
capacity Oct. 1 1910, $168,601.50.
ASSESSED VALUATION.—Assessed valuation and tax rate, real

estate being taken "at about three-fourths cash value." have been:
-Assessed Valuation— — Rate of Tax

Years— Real. Personal.
1910 $58,216,000 $14,500,000
1909 56,400.025 13.676,467
1908 55.046.615 13.352.656
1907 52,420.790 13.491,367
1900 42 364 060 9,291,126
1890. 29,390,332 11,340,046
1880 17,913,543 5,470,192
1870 14,277,212 6,649.903
1880 6,291,460 3,357,605
I860 3 160 615

Total. per $1,000
$72,716,000 $20.00
70,076,492 20.00
68.399,271 20.00
65.912,157 18.00
51 655 186 I 18 00
40,730,378 15 00
23,383,735 17 60
20.927.115 17 20
9,649,065 8 80
4,834,843 9 001 674 328

POPULATION.—In 1910 was 89,336; In 1905 It was77,025; In 1900K was
68,513; In 1890. 55.727; In 1880, 38.274.

MALDEN. F. W. Eaton, Auditor.
This city (P. O. Boston) Is In Middlesex County. Inc. March 31 1881.

The city owns property valued at $1,954,200, not Including the water works,
which cost $913,91 1.

Hospital Bonds
3 4s'05 J-D $9.000.Dec
3 4s J-D 5,000 Dec

Street Loans.
3 4s'01 J-J $1,000

1 1911-19
1 1920-24

3 4-t"04 J-J
3 4s'06 J-J
5s '07 M-N
4s '08 J-J
4s '09 M-S

3 4s'09 A-O
4s '10 M-N

.July 1 1911
4.000.-July 1 '1 1'14
3,000.. July 2 "

5.000. May 1

2.000. .July 1

(16,000.-Mch 1

\l2.000..Mch 1

8.000. .Apr 1

8,000. .Mav 1

11-'13
'12-'16
'11 '12 34s
•12'15 4s

Drainage Bonds
3 4s'02 J-J $15.000 July 1 1932
34s'04 J-J 20,000 July 1 1934
4s '08 J-J 10.000 July 1 1938
34s'09 A-O 20,000 Apr 1 1939
4s '10 M-N 9.000-.May 1 '12-'20

Fire Department.
4s A-O $2. 400. Apr 1 1912-15

J-J 12.000. .July 1 '11'22
A O 13.000.July 2 1911-23

16-'1» 4s '10 M-N 4.000. .Nov 1 '11-'14
•12--19
'12-'15

Police Station Loans
4s '06 J-J $32.000 July 11-26

LOANS—
School House Loans.

When due.

4s
4s
4s
48
34s
34s
34s
4s
4s '06

4s "08

M-N $20,000.Nov 1 1911-14
J-J 8,750.-July 4 '11-'15

J-D 9,250_June 1 1911-15
F-A 21,000_--Aug 1911-17
F-A 8,500-Aug 1 1911-19
F-A 30.000-Aug 1 1911-25
M-N 2,000 Nov 1 1911-12
J-J 65,000 July'll-'26
J-J 184.000 Julv'll-'?6
J-J 12,600-.July 1 'll-'28

Public Parks.
4s '94 J-J $80.000 July 3 1944
4s '95 J-J 20.000-.July 3'45&'47
4s' 99 J-J 20.000 July 3 1924
3 Jis'01 J-J 12.000 July 1 1926
48 "04 J-J 18,000 July 3 1929
4s '07 J-D 25.000 Dec 2
4s '10 M-N 10,000 Nov 1

Water Construction.
3 4-s'01J-J $15,000 July 1

30,000 July 1

68,000 July 1

42,000 Jan 1

10,000 Jan 1

19,000 Jan 1

15.000 July 1

36,000 July 1

15,000 July 2
50,000-.July 1'22&'23
23,000 July 1 1924
25.000 July 1 1925

Is payable In Boston.

Municipal Loan.
5s J-J $30,000-.July 1

4s '08 J-J 13,000. .July 1
Land Bonds.

4s '06 A-O $2.000..Apr 1

11-'17
11-'18

12-
1J-

13
184s '06 J-D 8,000-.June 1

Sewerage.
4s '92 M-N $50,000 May 2 1922

M-N 100.000 May 2 1923
M-N 200,000 May 2 1924
M-N 150.000 May 2 1925
M-N 100,000 May 2 1926
M-N 30,000..May 2 '33 '35

. .000 July 2 1911
2,000..Dec 1 '11-'12

1,000 Dec 1 1911

4s "93

4s '94

4s '95

4s '96

3 4-s'03
4s "06

5s
4S
5 s

4 s

3

'07
'08

is'09
4s '09

4s '10

J-J
J-D
J-D
M-N
J-J
A-O
J-J
M-N

4s '92

4s '93

4s '94

4s '95

4s '96

4s '96

4s '99

3 4s'00 J-J
3 ^s'02 J-J
3 4s'04 J-J
3 V_s'05 J-J
INTEREST

J-J
J-J
J-J
J-J
J-J
J-J
J-J

6.000..May 1 '12-'17

20,000 July 1 1939
20,000 Apr 1 1939
30,000 July 1 1939
35,000 May 1 1940

Debt Jan 1 191

1

Total debt $1

,

Sinking fund, &c_
,916.100
604,723

1932
1934

1911
1912
1913
1914
1915 1 Water debt (Included).
1916 Water sinking fund (Incl.)

Assessed val., real 30,115,200
Assessed val.. personal 10.376,184
Total valuation 1910 40.491.384

(Assessment about actual value.)
Tax rate (per $1,000) 1910. ..$18.50
Population In 1905 ..37.990
Population In 1910... 44,404

1916
1919
19 20

Net debt 1,360.011
348 ,000
283,851

MANCHESTER. Edwin P. Stanley, Treasurer.
This town Is In Essex County. Incorporated 1645.

LOANS— When Due. | BOND. DEBT Apr 1910. $196,000
Water Bonds. Tax valuation 1910 15,238.265

4s '91 M-N $36,000c.Nov '11 to '16 Tax rate (per$l,000) 1910 $8.40
4s '08 M-S 150,000c 191 1-1935 (Population In 1910 2.673
INTEREST payable at Old Colony Trust Co. Boston.

MARBLEHEAD. Everett Paine, Treasurer.
This town Is In Essex County. Incorporated In 1649.

LOANS

—

When Due. t-lectric Light Bonds.
Water Bonds. 4s J-J $50. 000c.-- July 1 1924

4 s

4s
4 s J-J
3 4s'09 M-N

4s '10 M-N

4s '89 ...
4s '88 .--
4s '94 -..
4s '95 ...
4s '09 ...

M-N $27,000c. .Nov '11-29
M-N 13,500c-.May '11-'19

39.000c_.July '11'20
13,000._May 1 '12-'24

f 3,000c.May 1 '12-'14

(16,000c.May 1 '15-'22

l 7,000c.May 1 '23'29

4s J-J 3,000c.May 1 '12-'14

4s g '09 M-N 28.000c.Nov 1 'll-'24
School House Bonds.

34s J-D $26,000c 1911-1923
4s '06 J-D 30,000c.June 1 *12-'26
BOND. DEBT Apr 1911.. $288,500
Slnklngfund 20.573

16,500 1911-1918 Water debt (Included) 127.500
10.500 1911-1917
11,000 1911-1921
1,000 1911

15,000 1919-1921

Total valuation 1910 8,785,944
Tax rate (per $1,000) 1910_--$22 00
Population In 1910 7,338

INTEREST on the electrlc-llght and water-works bends Is payable at
Boston; on town notes at Marblehead.
MARION. Wm. H. Cobb, Chairman of Selectmen.

This town Is In Plymouth County. Incorporated In 1852.
When Due.LOANS—

Improvement Loan
4s '03 M-S $800.

Sewer Loan.
3J,s '06 s-a $15,000-.Jan 31 '12-'26

4s '07 A-O 3,750-.Apr29 '12-'26

.Mch 11 1912

Water Loan.
44s'08 J-J ]$88.000c. Jan 1 '13-'34

1 12,000c. -Jan 1 '85-'38

Perm, debt Feb 1 '1911... $120,600
Total assets 12.724
Total assessed val. 1910. ..4,984,680
Tax rate (per $1,000) 1910___$11.50
IPopulation In 1910 1,460

INTEREST on water loan payable at City Trust Co., Boston; on
Improvement loan at New Bedford Institution for Savings; and on sewer
loan at Wareham Savings Bank.

MARLBOROUGH. C. S. Thomson, Aud.; C.F.Robinson,
Treasurer.

This city Is In Middlesex County; Incorporated May 23 1890.
When Due.LOANS—

Sewer Bonds.
4s J-J $100,000c-.-July 1 1911
4s M-S 30.OOOC--.Sept 1 1914
4s J-J 20,000c...July 1 1918
4s '04 J-J 12.000c.-_July 1 1929
4s M-N 13,000c. __Nov 1 1933
4s M-N 3.000cccr_Nov 1 1933
4s '10 J-J 50,000c. July 1 'll-'35

Water Bonds.
4s M-S$125,000c..-Sept 1 1912
4s M-S 75,000c. -Sept 1 1913
4s M-S 30,000c- ..Sept 1 1921
4s F-A 150,000c...Aug 1 1922
4s M-S 70,000c. -Sept 1 1924
4s J-J 50.000c. .July 1 1926
4s M-N 20,000c..May 1 1930
4s J-D 6,000--.$2,000 y'rly

General Loans.
4s J-D $50.000c...Junel 1915

City Hall Bonds
4s '05 J-J $42,000c July 1 '11-24
4s J-J ll.000c.Jan 1 '12-'22

School Notes.
4s J-J I $6,000c 1911-1912

1 20,000c 1913-1917
Police & Fire Sta. Loans.

4s '08 M-N $34,000 May 1 1927
4s '08 F-A 12,000 Aug '11-'18

TOTAL DEBT Jan 1 1911 $1,084,756
Sinking funds 610,981
Water debt (included) 526,000
Total valuation 1910 10,423,083

(Assessment Is 7-10 actual value.)
Tax rate (per $1,000) 1910 $21.70
Population In 1905 14,072
Population In 1910 14.579

INTEREST on bonds Is payable at
the Wlnthrop Nat. Bank, Boston.

MAYNARD. Geo. H. Gutteridge, Treasurer.
This town is in Middlesex County.

LOANS

—

When Due. I Sinking fund $54,095
Water Bonds. Assessed valuation 1910. _ .3,933,417

4s '89 J-J $125,000c&r..Jan 1 1919 Tax rate (per $1,000), 1910. ..$16.00
BOND. DEBT Feb 1 1911.. $125,000 Population in 1910 6,390
Floating debt 24,000]
INTEREST payable at International Trust Co., Boston.

MEDFORD. C. S. Taylor, Mayor; E. A. Badger, Treas.
This city Is In Middlesex County. Incorporated May 31 1892.
Notes.

4s '03

4s '03

4s '03

4s '04

4s '05

4s '05

4s '05

4s '06

4s '06

4s '06

4s '06

4s '06

4s '06

4s '07
4s '07

4s '07

4s '07

4s '07

48 '08

4s '08

4s '08

48 '08

4s '08

4s '08

4s '09 ...
4e '09 ...
4s '09 ...
4s '09 ...
3 48*09 M-N
4s '10 ...
4s '10 ...
4s '10 ...
48 '10 ...
4s '10 ...

$18,000 Jan 1 1913
12.500... July 15 1913

Dec 1 19137,450..
36.000 Dec 1 1914
3,650 Jan 1 1915

33.643 July 1 1915
18,000 Dec 1 1915
7.500 Jan 1 1916
5.000 May 1 1916

16.000 Aug 1 1916
2,400 Sept 1 1916

11,000 Dec 1 1916
15,000 Dec 1 1926
7.000 Jan 1 1927
5,000 July 1 1917

14.500 Aug 1 1917
10,800 Sept 1 1917
27,239 Jan 1 1918
4,000___Jan 1 '12'13
12.000.. .July 119284s '03

7,500. ..Oct 1 1918! 4s '07

8,000. ..Dec 1 1918 I 4s '08

4s '94

4s '95

4s '95

4s '95

4s '95

4s '95

Sewer Bonds
ts '94 J-J $10,000c... July 1 1915

A-O 10,000c. .Oct 1 1915
F-A 18,000c. ..Aug 1 1916
F-A 4O,0O0c.Augl '17(Sc'19

F-A 10 000c... Aug 1 1918
F-A 15.000c...Aug 1 1920
F-A 23.000c. .Aug 1 1921
F-A 25.000c. .Aug 1 1922
F-A 30.000c. .-Aug 1 1923
J-J 10.000c...July 1 1924
A-O 10,000c... Oct 1 1924
J-J 20.000c ..July 1 1925
J-J 41.000c. -July 1 1926
M-N 5,000. ..May 1 1939
M-S 5,000. ..Sept 1 1939
M-S 15.000 Sept 1 1940

Certificates of Indebtedness.
4s '02 F-A $37,294 42c.Feb 1 1912

School-House Bonds.
M-N $45. 000c. ..May 1 1922

4a '95

4s '95

4s '94

4s '94

4s '96

4s '96

4s '09

4s '09

4s '10

1,700. ..Dec 1 1913
2,500.. .Dec 22 1913
4.000.. -July 1 1919
4.200.--Sept 1 1919
4,000.--Oct 1 1919

16,500. -.Dec 1 1919
12.500 May 1 1919
13,000 July 1 1920
1.000 July 1 1915
8.000 Nov 1 1920
1,000 Nov 1 1915
1,100 Dec 1 1920

M-N 14.000c_.May 1 1927
F-A 95.000c--Auir 1 1928

Public Building Bonds
4s '03 J-J $38.000c..-July 1 1913

56.000c. -Nov 1 1914
26.000c...July 1 1911
6,000c...July 1 1912

18,000c .-July 1 1915
8O,O00c.-Aug 1 1918
35.000c-.Mch 1 1919

Park Bonds.
4s F-A $12.000cc.r_Feb 1 1930
4s J-J 20,000c&r.July 1 1932
4s '02 M-N 27 ,000r. ..Nov 1 1932

4s '94 M-rs
4s '95 j-j
4 s '95 j-j
4 s '95 j-j
4s '98 F-A
Is '99 M-S



May, 1911.
J MASSACHUSETTS-CITIES AND TOWNS. 29

LOANS

—

When Due.
Play-around Bonds

4s '94 JD $9,000c.--Dec 11914
4» '03 M-N 9,000c. -May 1 1932

Water-Works Bonds.
4s '94 J J $20,000c. -Jan 1 '12'16
4s '94 J-J 2,000c. _.Jan 11917
4s "94 J-J 12.000c. Jan '18/20 "22

4s '94 J-J 6,000c.Jan '19 & '21

4s '94 A-O 5,000c. ..Oct 1 1914
4s '94 A-O 25,000c
4s "94 J D 25,000c.
4s '95 J-J 6,000c
4s '95 J-J 3.000c.
4s '95 J-J 4,000c
4s '95 J J 30,000c
4s '97 J-J 26,000c

.Oct 1 1919

.Dec 1 1922

.July 1 1916

.July 1 1917

.July 1 1918
July 1 '20-'21

.July 1 19 23

I
Stable Bonds

4s '04 J-D $1 5,000c June 1 1924
Municipal Loan Bonds

4s '97 M-N $188,000c_ -May 1 1917
4s '98 J-J 100 000c -Jan 11918
BOND. DEBT Jan 1 1911 $1 ,258,000
Note and certificate debt. 388,977
Temporary loans 245,000
TOTAL DEBT Jan 1 1911 1,891,977
Sinking funds 1,076,143
Water debt (included) .. . 168,000
Borrowing capao.Jan 1 '11 164,136
Tax valuation, real 20,712,600
Tax valuation, personal. . 2,970,500
Total valuation 1910 23,683,100
Tax rate (per $1,000) 1910 $21 00
Population In 1910 23,150

INTEREST on school bonds of 1908 is payable at the National Shawmut
Bank In Boston; on other loans and bonds at the National Bank of the
Republic of Boston. All notes and Int. on same are paid by City Treasury.

MELROSE. E. H. Moore, Mayor; W. R. Lavender, Treas.
Incorporated as a town 1850; as a

Water-Works.
M-N $25.0000. ..May 1 1912

This city Is In Middlesex County
city Jan. 1 1900.
LOANS

—

When Due.
School Bonds.

4s '96 F-A$200,000c..Feb 24 1916
3Ms'09 s-a 78,000.. 1929

Surface Drainage Bonds
4s '02 J-J $100,000c..july 15 1932
4s '09 M-N 5,000. ..Nov 1 1919
4s '10 J-J 5,000c. ..July 1 1920

Sewer Bonds.
4s
4s
4s
4s
4s
4s
4s
3Ms'09
4s '10

J-D $200,000c. June 1 '24-'25

J-J 50,000c.-.July 1 1926
J-D 25,000c. ..June 1 1912

50,000c ..June 1 1917
lO.OOOc.-.July 1 1935
20,000. .July 1 '37-'38

10,000 June 1 1937
10,000c. .June 1939
10,000c. ..Apr

4s
4s
4s
4s
4 s
4 s

4s
3Hs'09

M-S
A-O
MS
J-J
F-A
FA
J-D

37,000c.
50,000c..
35,000c.
38.000C-.
10,000...
5.000..

4s '10 M-N

Sept 1 1912
.Oct 1 1913
.Mch 1 1918
.July 1 1925
.Aug 1 1922
.Feb 1 1923

40,000c.June 1 '12-'31

l.OOOc-.June 1 1932
9.000cMay 1 '12-'20

TOTAL DEBT Jan 1 1911 $1,071,000
J-D 50,000c ..June 1 1917 \SInkIng fund assets 597,616
J-J 10,000c .. July 1 1935 Total value city property. 1,861,557
J-J 20,000. .July 1 '37-'38

|
Tax valuation 1910 16,463,865

J-D 10,000 June 11937: (Assessment actual value.)
J-D 10,000c. .June 1939 Total tax (per $1,000) 1910. .$19.40
A-O 10,000c--Apr 1 1940 ; Population In 1900 12,962

City-Hall (renewal). Population in 1910 15,715
4s '92 M-S $45,000c.-.Sept 1 1912

|

INTEREST Is payable at the Eliot Nat. Bank and Second Nat. Bank of
Boston and Melrose Nat. Bank of Melrose.

MERRIMAC. Willis N. Scott, Treasurer.
This town is in Essex County. Incorporated in 1876

LOANS

—

When Due. '

Water Bonds.
4s '04 J-J $77,000c.July 15 '11-32

Electric Light Bonds.
48 J-J $8,00Oc.July 15 '11-26

Floating debt $14,400
Assessed valuation 1910_ ..1 ,327,484
(Assessment about H actual value.)
Tax rate (per $1,000) 1910- ..$22.80
Population In 1900 2.131

BOND. DEBT April 1911. $85.000 1 Population in 1910 2,202
INTEREST payable at First National Bank Boston.

METHUEN. Joseph S. Howe, Town Clerk.
This town (P. O. Sta. Lawrence) is In Essex County.

LOANS—
Water Bonds.

When Due.

M-N $100,OOOc...May 1 1924
F-A 35,000c 1911-1924

25,000c Oct 1 1925
25.000c.-Feb 1 1928
25,000c...Dec 1 1930
14,000 1911-1924
14,000 1911-1940

43
4s
4s A-O
4s F-A
4s J-D
4s A-O
4s A-O
4s '10 J-D

Sewer Loan
23,000c. Dec 1 'll-'33

4s J-D
4s M-N
3Hs J-J
ZHs J-J
4«s J-J
4H3 M-S
4s F-A
4s J-J

$20,000 1911
10,000-..Apr 30 1912
25.000 July 1 1932
2,500 Jan 1 1914
800 Jan 1 1917

1.500 SeDt 1 1917
9.000.-.1915 & 1916

School Bonds
4s '10 F-AJ$60,000c.Aug 1 'll-'25

\ 15,000cAug 1 '26-'30

School-House Notes.
3Hs J-D $5,000 1921
4s J-J 3,500 Jan 1 1925
4s M-S 5,000 Mch 1 1925
4s F-A 9.000 1917-1918
Town Notes.

6s $8,528 00. .On demand
4s J-D 6,309 40 .-On demand
Funded debt Dec 7 1910-- $428,963
Water debt (Incl.) 237 ,500
Sinking funds 80,415
Water sinking fund (Incl.) . 59.905
Borrowing capacity 44,988
Total assessed val. 1910. .-7,198,034
(Assessment about % actual value.)
Total tax (per $1 ,000) 1910-..$19.50
Population In 1910 11,448

4,400 1920
Pump Loan

4s F-A $7,000 1913-1914
1

INTEREST on bonds In Boston: on town notes at Treasurer's office.

MIDDLEBOROUGH. Albert A. Thomas, Treasurer.
This town Is In Plymouth County. Inc. In 1669. The town of Middle-

borough and the Fire District of Mlddleborough are distinct organizations
When Due.

1 1915
'll-'23
24-'27

'18'21

LOANS
Light Bonds.

4s '00 M-N $1,200c... Nov
4s '93 M-N 46,500c. Nov 1

4s '06 F-A 20 ,000cAug 1

Railroad Loan.
4s '91 M-N $20,000c.Nov 1

School Loan.
4s '00 M-N $5,000c... Nov 1 1914

500.. Dec 12 '11-'12

250c. .Sept 8 1913
26.400._Nov 1911-'26
1,200. Dec 18 '11-'14

INTEREST on light bonds Is payable In Boston;
Salem; on other loans In Mlddleborough.

4 s '03 J-D
4 s '03 M-S
4 s '06 M-N
4 s '09

General Improvement Loan,
4s '00 M-N $3,800c..Nov 1 1915

Sewer Loan.
4s'91&'94 M-N $15,000c.Nov '11-'13

Permanent debt Jan 1 1911 $139,850
Temporary loans 31,500
Total assessed val. 1910. -.4,644,805

(Assessment about full value.)
Tax rate (per $1,000) 1910. ..$20.80
Population In 1900 6.885
Population in 1910 8,214

on railroad loan Id

MIDDLESEX COUNTY.
County seats are Lowell and

LOANS

—

When
Notes.

4s '10 J-D $30.000. -Deo 1 '1

Building Bonds.
4s J-D f $12 J,000c Dec 1 '1

120,000c Dec 1 '1

I 10,000c _ .Dec 1

Training School Notes.
4s '09 J-D $35.000.. Dec 1 '1

INTEREST Is all payable at

1-14
o-'2U
1921

J. O. Hayden, Treasurer.
Cambridge. Incorporated 1643.
Due. I Court-Mouse Bonds.

4s J-D $220,000c Dec 1 'll-'3.
1-'16' Permanent debt Jan 1 '11 $535,000

Tax valuation 1910 682,078.925
Tax rate (per $1,000). 1910.. .$0.97
Population In 1890 431,167
Population In 1905 607 93*
Population In 1910 669,915

1-'17

the Beacon Trust Company, Boston.

MILFORD. Clifford A. Cook, Treasurer.
This city Is In Worcester County. Incorporated 1780.

LOANS— When Due. I
BOND. DEBT Apr 1910.. $195,000

School Notes.
I
Notes outstanding 68.400

3*isg M-N $2.400. ..Nov 10 1916! Total valuation 1910 9,331.470
__s 45,000..Nov 1 '11-'19| (Assessment about full value.)
-.s ... 10.000. .Nov 10 'll-15;Total tax (per $1,000) 1910. ..$17.00

Sewer Bonds. Population In 1905 .12.105
4s '06 A-O / $6,000 1911-1916 Population In 1910. 13.055

U40.000 1917-1936
4s '08 M-N 46.000c.Nov 1 '1 1'33
INTEREST on the 4s payable at Nat. Shawmut Bank In Boston; on

8*isat MUford Savings Bank and Old Colony Trust Co.. Boston.

MILTON. J. Porter Holmes, Treasurer.
This town Is In Norfolk County. Incorporated In 1662.

LOANS—
School Loan

--S ... $4,000
3Ms'09 M-N (60, 000.Nov 1

145. 000. Nov 1

--s ... 3,000
Library Bonds

-.S $3.).000
Sewer Bonds.

4s '04 J-J $4,0OOr..July 1
-» '98 ... 8.000

When Due.

ll-'20
21-'29

•11-14

•11-17
'18-32

Water Bonds
3Hs F-A$ 77.000c.Aug 1

3 Ms F-A 150,000c. Aug 1

Building Bonds.
4s '06 A-O $7,500c.Apr 1 '12-16
Funded debt Jan 1 1911.. $396,000
Net water debt (incl.) 224,000
Total valuation 1910 26.689,650
Tax rate (per $1,000) 1910. ..$11.90
Population In 1909. ..7,800
Population In 1910 7,924

-.8 '10 ... 9,000
INTEREST on school bonds of 1909 payable at Old Colony Trust Co..

Boston; on other loans at First National Bank, Boston.

NATICK. Harry M. Ferguson, Treasurer.
This town Is In Middlesex County. Incorporated Feb. 19 1781

LOANS

—

When Due. Debt February
Sewer Notes.

.,. 562.665 1927-1940
Grade Crossing Notes.

- . - U8.500 1912 1916
Water Notes.

... $14.700 1914 1938
Sewer Bonds.

4s J-J $200,000.JuIy 1 15-20-5-6
4s J-J 25,000.. .July 15 1926

Water Bonds.
3 Ms A-O $55,000.. Oct 1 '11-21

3Ms A-O 56 000. ..Oct 1 '22-28
3Ms A-O 9,000 Oct 1 1929
4Ms J-J 8,000 Jan 1 1930
4s J-J 7,000 Jan 1 1931

NEEDHAM. Chas. E. Stanwood, Treasurer.
This town Is In Norfolk County. Incorporated In 1711.

1911
Water debt $149,700
Sinking fund 8,080
Net water debt $141,620

Sewer debt. $287,665
SInklngfund 34,171
Net sewer debt 253.494

Grade-crossing debt 18,500
Net general debt 1 9.691

Total net debt of town $"53,304
Total assessed val. 1910. .$8, 221. 600
Total tax (per $1 .000) 1910. ..$19. 80
Population In 1905 9.6119
Population in 1910 9.866

LOANS

—

When Due.
Water Debt.

4s M-SI$130.000r\ ..1911-1937
\ 44,500c)

Refunding Bonds.
3 Ms M-S $4,000r
4s M-S
3 Ms M-S
4s M-S
Town-Hall Bonds.

4s M-S $31.000r ...

-.1930-1932
OOOr 1938

17,000c"! ...1930-1940
47.000c]

School Bonds.
4s J-J $8,5 Or 1911-1916
4s J-J 15,500r 1911-1919
BOND. DEBT May 2 1911 $305,500
Total valuation 1910 6,105,316

(Assessment at actual value.)
Total tax (per $1,000) 1010. ..$18 00
Population In 1905 4,284
Population In 1910 5,026
INTEREST coupons are payable

at oston Safe Deposit & Trust Ci.

NEW BEDFORD.
1911-1922

C. S. Ashley, Mayor; W.S. Cook, Treas.
This c ty Is in Bristol County. Incorporated March 9 1847.

LOANS

—

When Due.
Municipal Loan Bonds.

4s '11 M-S$150,OOOr. Mch 1 '12-'21

4s '11 M-S f24,000r.Mch 1 '12'17
l\ 12,000r- Mch 1 '18-'21

4s '11 M-S JlO,000r.Mch 1 '12-'16

\ 5,OOOr. Mch 1 '17-'21

City Improvement.
3Mg'02 M-S$170.000r...Mch
3Mg'03F-A 80,000r.. .Feb
4s g '03 J-D 120,000r...Dec
4s g '05 J-J 110 000r. ...July

1912
1913
1913
1915

4s T07 F-A/ 11 5,OOOr Feb 11 '12 16
I 26 ,000r ..Feb 11 1917

4Ms'07 A O 97.000r...Oct 1 1917
5s '07 J-D 43,000r... Dec 1917
4s g '08 J-J J 19,000r...July 1 1911

1 1957
1 1911
•12'19
'20-'40

1126,OOOr.July 1

4s '08M -N / 12,000r.Nov 1

I 10.000r.Nov 1

3Ms'09 J-J 234,000r.July 1

4s '09 F-A 9,OOOr.Aug 1

4s '10 M-SI 66,000r.Mch 1

\126,OOOr.Mch 1

36 ,000r.June 1

12-'18
•11-'13
'14-'18
•11-'19
'11-'19
•12'14
'15-'20
'12-'20

1 1920
1 1920

3Mg'00 J D
4s '10 J-D
4s "10 M-S

4s '10 J-J 50,OOOr.. .July
4s '10 A-O 50,000r... Oct
4s '10 ... 14,000 1931

High-School Bonds.
3H g'05J-J $100,00dr ..July 1 1925
3Ms'10J-J 95,OOOr Jan '12-'30
4s "11 J-J 100,000r..Jan 1 "12-'31

Sewer Bonds.
4s '92 A-O$100, OOOr...Apr 1 1912
4s '93 A-O 108,000r...Apr 1 1913
4s '94 A-O 32,000r...Apr 1 1914
4s '95 A-O 58,000r-..Apr 1 1925
4s g '97 M-S 69.O0Or--.Mch 11927
3Mg'98F-A 35,000r--. Feb 11928
3Mg'99 F-A 33,OOOr.. .Feb 1 1929
3Mg'02M-S 30,000r...Mch 1 1932
4s g '03 J-D 30.000r..-Dec 11933
4s g '05 J-J 62,000r ..July 1 1935
4s g '07 A-O J63,000r-Oct 1 '11-'17

11 60,OOOr. Oct 1 'IX-'.:-

4s '11 M-N 150,000r_May 1 '12-'41

Park Bonds
4s '92 A-O$100. OOOr. ..Apr 1 1942
3Mg'01 J-J 28,OOOr.. .July 1 1951
4s '07 J-J 72.nonr__.Jan 11957

Engine House Bonds.
4s g'07 M-N $20,000r...May 1 1927

Bridge Bonds
4s '07 J-J $777,OOOr Tan

fl,738.71r...Oct
4s '10 A-OU6.000r..Oot 1

121,OOOr Oct
Wharf Bonds.

4s g '97 M-N $52,000r_. .May 1 1927
4sg'03M-N 30.000r.. .May 1 1913

f
3,552.58r.Apr 1 1912

4s '11 A-O U5,000r_Apr 1 '13-*17

I 8,OOOr.Apr 1 '18-'21
Water Loan.

4s '88 A-O $20.000r...Apr 1 1918
4s '94 A O 120,000r...Apr 1 1924
4s g '94 A-O 200,000c.Dec 15 1924
4s g '96 A-O 400,000c..Apr 1 1926
4s g '97 J-J 600,000c-.Jan 11927

48,000r.-.June 1 1930
150,000r.June 1 'll-'40

J 25 ,000r.Sept 1

\75,000r.Sept 1
4s '11 M-N 15,OOOr. May 1

Municipal Building Bonds.
3Ms'09 J-J S95.000r.July 1

4s '10 J-D 100.000r.June 1

4s '10 M-S 100,000r.Sept 1

4s '11 M-N (25,000r.May 1

160,OOOr. May 1

School and Public Building Bonds.
4s g '97 M-S$128,000r...Mch 1 1917
3Mg'98F-A 92,000r... Feb 11918

30,000r.. .Feb 1 1919
200,OOOr. ..June 1 1920
65,000r.. .Mch 1 1922

120,OOOr. ..Feb 1 1923
50.000r._ .Dec 1 1923
30.000r._Dec 1 '11 25
"O.OOOr.-July 1 '11-24
42, OOOr. .Jan 1 '12 25
21,OOOr. ..July 1 1925
48,000r.July 1

\225.000r.July 1

4s '10 J-D 95.000r.June 1

125,000r_. Jan 1

. 20,000r. .Jan 1

l30,000r__Jan 1

140,000r. .Jan 1

14,OOOr. ..Dec
Library Bonds

3!^s'09 J-J $90.000r..Jan 1

4s '10 J-J 95 ,000r.Jan 1
4s '10 M-S J60.000r.Sept 1

115.OOOr. Sept 1

'11-'15
*16-'40
'12-'41

'll-'29
'll-'30
•11'30
'12-'16
'17'31

fiMg'99 F-A
3Mg'99 J-D
3Mg'02 M-S
3Mg'03 F-A
4s g '03 J-D
4s g '05 J-D
4s g '04 J-J
4s S '05 J-J
4s g '05 J-J
4s g '08 J-J f

4s '11 J-J

4s '11

4s '10
J-J
J-D

11-'13
'14-'28
'12-'30
'12'16
'17'21
'22'31
'12-'31

1 1930

•12'29
'12'30
'll-'25
'26-'30

INTEREST on coupon bonds payable at the office of the City Treasurer
teglstered bonds payable by check.

STATEMENT OF DEBT, &c, MAY 5 1911.
Bonded debt $7 ,526,739
Sinking funds 1 ,873 ,676
Net debt 5.653,063
Water debt (Incl. above). 1,638,000
Other debt exempt from

Borrow, capac. May 5 '11. $98,715
Assessed val., real 50,951.650
Assessed val., personal 32.954,401
Total valuation In 1910. ..83.906.051

(Assessment about actual value.)
statutory limit 2,855,739 Tax rate (per $1,000) 1910...$19.00

! Population In 1910 96.652
The water, park, bridge, high-school, library, municipal building and

wharf bonds, the sewer bonds of 1907 and the school bonds of '04, '05, '08
and '10 are authorized outside of debt limit.
The municipal sinking fund receives yearly about $100,000 and the water

sinking fund $28,000.

CITY PROPERTY.—Value In 1910 was $7,425,354.82.

NEWBURYPORT. R. E. Burke, Mayor; Wm. Balch, Aud.
This city is In Essex County. Incorporated In June 1851. The water,

bridge, sewer and $70,000 of the school bonds are outside the debt limit.
When Due.

1911
1913

LOAN
City Bonds

48 J-J $90 .oooc. July 1

4s A-O 25,000C. -Apr 1

Overdraft Bonds.
4s '07 J-D $14. OOOr 1911-1917
Water Bonds (outside limit).

3Ms '04 J-D $271,680c.June 'll-'34
4s '08 J-J 70,000c&rJuly 1 "11-38

School Bonds.
3Ms J-J $35.000c&r.July 1 1922
3Hs J-D 50.000c. -Dec 1 1923
4s '10 M-N 30,000c.Nov 1

Refunding Bonds.
3Ms'08 M-S $32.000r_Sept 1

4s '09 M-N 62,000c .Nov

Bridge Bonds (.outside limit).
3Ms'05 M-S $35.000c&r .1911-1915

Sewer Bonds (outside limit).
4s
4s
4s
3 Ms
City

M-S $65 ,000c ..Sept 1 1919
M-N 35,000r Nov 1 1919
A-O 7.500r...Oct 1 1919
M-S 46,OOOr...Sept 1 1931

debt] Inside limit.. "$277,750
Dec 17 'lOlOutside limit. 599,500
Floating debt 64.750
Sinking funds '231,571
Borr. capac. within limit. 128.329

11'25 Total valuation 1910 15.745,592
(Assessment about % actual value.)

'11*18 Tax rate (per $1,000) '10 $17 50
1 1924| Population In 1910 14,949

INTEREST is payable at City Treasury, at First Nafl Bank of Boston
or at Old Colony Trust Co. of Boston.

NEWTON. Francis Newhall, Treasurer.
The city Is situated In Middlesex County. Incorporated June 2 1873.

LOANS— When Due.\ 'Washington Street Loan.
•Water Loans.

I 3s '(Hil-D $45,000c Dec
4s
Is

43
4s
4s
4s
4s
4s
4s
3 Ms
3 Ms

A0$ , iji.nopc&rApr,
14, ,17-,

18| 3 Ms '01 J-D
90A-O 250.000c.fer.Apr 1 1920

|
3 Ms '02J-D

A-O 200.000c <S_rApr 1 '21-22
I 3 Ms M3J-D

50,000c. .Aug 1 1923; 4s '07 J-J
75.000cAr.Apr 1 1924 1 4s
60,000c&r.Aug 1 1925 4s
70.000c&r.July 1 1926 4s
45.OO0c-.July 1 1927 4s
75,000c.-Mch 1 1928 4s
25,000r-..Sept 1 1931 Us
35.000c...June 1 1932.' 4s
36,000r.June 1 'll-'28'4s
24,000r.Nov 1 'll-'34

'93F-A
•U4A-0
'95F-A
'9 6J-

J

•97J-J
98M-S
'01 M-S
'02J-D

3 Ms '03J-D
3 Ms '05M-N
3 >£. '06F-A

1 1925
1 1929
1 1»27
1928
1829
1935

35,000c Dec
12,000c Dec
13,000r Dec
3.500r...July

•95F-A 300,000c&r.Aug
•96F-A 200,OOOc&r.Feb 1 1936
•9RJ-J 60.000c.kr July 1 1936
•96J-D 100,000ctr.Dec 1 1936
•97M-S 10O,000c&r.Sept 1 1937
'97J-D 50,000c&r.Dec 1 1937
'98M-N SO,000r.. .Nov 1 1938
•99J-D 63,000c...Deo 1 1939

Engine House Loan.
25.000r..Feb 1 '12'36 3Ms V2M-S $16.000r...Sept 1 1922
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LOANS—
•Sewer Bonds.

When Due.

4s '92A-O$200,000c&r.Apr 1 1912
4s '93F-A 100.000c. ..Aug 1 1923
4s '94J-J lOO.GOOc&r.Jan 1 1924
4s '94A-0 125.000c<fcr_Oct 1 1924
4s '96J-J 70.000cAr.July 1 1926
4s "97M-N lOO.OOOc&r.May 1 1927
4s '98M-S 50,OOOc&r.Sept 1 1928
4s '92J-D 98,000r._.Dec 1 1922
4s '92J-D 21,000r..Dec 15 1922
4s "95J-D 70.600r.--Dec 2 1925
3 4s 'OOM-N 25 OOOr.-.May 1 1930
3.10s'01A-O 20.000r...Apr 1 1931
3 4s '01J-D 50,000c&r_Dec 1 1931
34s '03J-D 36,000r.June 1 'U-'28
8 4s '04J-J 38.000r.July 1 'll-'29

3Hs'05 J-J 20.000r.July 1 '11 '30

4s '08 A-O 25.000. .Oct 1 'll-'35
3.65s'08J-D 84.000r.June 1 *ll-'38
3^s J-D 60,000-- -June 'll-'40

brains and Culverts.
4s '04J-D $29,000c&r_J'ne 1 1914
4s '97A-0 7 500 Apr 1 1917

Miscellaneous Loans.
3U3 '01M-N $12,500r.._Nov 1 1911
3 4s '02J-J 50.000c- --July 1 1912
3 4s '02J-D 29.000c.- Dec 1 1912
4s J-J 9,000 1912-1920

Highway Loans.
4s '95F-A $25,000c...Feb 1 1915
4s '95A-0 52,000c&r-Apr 1 1915
4s '96J-D •lO.OOO.-.Dec 26 1916
4s '96M-N *80.000c&r.May 1 1936

• Loans Issued outside the debt limit.

INTEREST payable at First National Bank of Boston.

STATEMENT OF DEBT. ETC., APRIL 1

4s '94J-J
4s '95 A-O

School Loan.
48 '94J-D $50.000c June 1 1914

9.000c &r_July 1 1914
60,000c&r.Apr 1 1915
75,000c&r.Aug 1 1915
50.000c&r.Dec 1 1916
100,000r...Jan 1 1917
50,000c. -Sept 1 1917
15,000r.._Jufy 1 1918
35,000r...Feb 1 1918
82.950r...Sept 1 1919
34,000r..-Oct 1 1921

211.000c&r.Jan 1 1922
7.850r...Apr 1 1922
2.000r...June 1 1911
52.000r_.-May '12-'24

145.000. .Feb 1 '12-*27

95F-A
•96J-D
'97J-J
'97M-S
•98J-J

4s .98 F-A
3 4s '99M-S
34s '01A-O
3 4s '02J-

J

3 4s "02A-O
3 4s '03J-D
3 4s '04M-N
3 4s'07 F-A
48 *08 J-J
3 4s'09 A-O
4s
3 4s M-S
3 4s M-S

319,000. .July 1 Ml-'28
24,000--Apr 1 '12'19
6,600 July '11-'17

21,000 1912-1920
14,000 1912-1921

Boulevard Bonds.
•94J-D $100 ,000c&r.June 1 1914
•94A-0 80,000c--Oct 1 1914
•95A-0 80.000C-.-Apr 1 1915

95 M-N 100,000c---Nov 1 1915
'96J-J 100 ,000c&r-July 1 1916
'97M-N 40.000r...May 1 1917

3 4s '99J-D 15,000r...June 1 1919
34s '04J-J 4,000r..-July '11-'14

Hospital Bonds.
3s '00A-O $30.000r.._Oct 1 1920
3.10s'01J-D 17,900r-..June 1 1921

Municipal debt $4,577,800
Water debt 1,270,000
Total debt 5 ,847 ,800
Sinking fund 2 ,440,420
Water sinking fund Unci.) 572,197
Net debt 3,407,380

NORFOLK COUNTY. H. D
Dedham Is the county seat. Incorporated 1793.

1911.
Borrow, capac. Jan 1 '11- $540,765
Total assess, val. 1910.. 73,587,510
Total tax (per $1,000) 1910. .$18. 60
City tax (per $1,000) 1910.. .$14.60
Population In 1905 36,694
Population In 1910.. 39,806

Humphrey, County Treas.

LOANS—
Serial Notes.

4s J-J 4160,000.
3 4s'05 J-J 40,000
4s '05 J-J 10,000..
4s '06 J-J 1,383.

When Due.

July 1 11'18
Julv 1

-

l9-'20
..July 1 1921
July 1 1921

4s '10 A-O $16.000 1911-1912
Permanent (note) debt Jan

1 1911 $227,383
Assessed val. 1910 310,999,965
Population In 1900 151,539
Population In 1910 187.506

INTEREST Is payable at the National Shawmut Bank In Boston

NORTH ADAMS. S. H. Fairfield, Treasurer.
This city Is In Berkshire County. Incorporated March 22 1895

LOANS

—

When Due
Refunding Loans.

3.15g99J-J z$65,083.33 ..1912-1920
3.15g00M-S I14.916.64--.Mch 1920
3 15g00 M-S 115.616.69. -.Mch 1921
34g01 F-A z30.533.33. -Feb '21-23

34g 02 A-O 130 ,533.33. -Mch "23-25

34g03 A-O 111,533.32 ..1925-1926
34g04F-A 16.533.33-,-Aug 1926
3.45g05J-D i4, 533. 33-June 1 1926
4 g "06 F-A zl.533. 32. .Aug- '26-27

4sg'07 J-J x\ ,533.33.. July 1 1927
4sg'08 M-S 13,533.34. .Sept 1 1927
34s'09 J-D 25,000 June 15 '11-'15

34sg'09J-Dz3,783.33--June 15 1927
4sg'10... 13,333 34.June 15 '27

4sg'10... (20.000 1916-1917
\ 5,000 1918

School Loans.
34g94 J-J $8.000-.July 1 '11'12
3.17g01J-D 1.100 June 1911

Park Loans.
3 4g 02 M-N '$17.600. ..Dec 'll-'32

Sewer Loans.
3%g98J-D $18.000..June 1 '11 '28

3.2g'99 J-D 13,300. ..June '11 '29

3.2g00 A-O 19.000. ..Apr *12-'30

3.17gOU-D *7,350 ..June *1 1*31
3.4g'02 M-N *6,940 Novll-'32
4sg'03F-A 6,900 Aug'll-'33
34g'05J-J 2,500. ..June '11-'15

4s g '06 F-A 3.0)0. .Aug 1 'll-'lO

4.2s g '07 J-J 4.900_.July 1 '11-'17

4sg'08M-S 2.800. .Sept 1 '11-'18

4s g

Permanent Improvement Loans.
34s'05 M-S $12.000. .Mch 1 12 '15

4s g '06 M-N *800...Nov 15 1911
Sundry Loans.

34g'96 J-D*$74,666.56.June 'll-'26
3.6g'96 J-D '16,000. ..June '1 1

-'26

3Kg'97 A-O*106,666.66.Mch '12-'27

3.4g 02 M-N 5.500 Nov'll-'12
4s g '04 M-N 19,000 May'12'14
4s g '04 A-O 8.000 Oct '11-"14

3 4s'05 M-S 2.400..Mch 1 '12'15
:>KgM7 M-N 5,600. Nov 15 '11 '17

34g'09 J-D 16.020.June 15 '11-'19

Bridge Loans.
34g01 M-N $'00 Nov 1911
4 g "03 F-A 5,250 Aug'll-'13
3.52og 05 9,150 Nov '11-'15

3.87HgA-0 1.600.Aug 19 '11-'14
Water Loans.

34s'85J-JJ $6,000. .June 1 1911
\ 2,000..June 1 1912

3 4s'89J-J 72,000.. .June '11'19
34sg'95J-J 81,2 0.. -Aug 'll-'34
3.6s g '05M-N 25.000. .June 1 'll-'35
34g96J-D 19.500. ..June 'll-'36
4s g '06 F-A 500 Aug 1911
3.65g'10 ._- J14.000 1911-1930

\ 6,000 1931-1940
Inside debt limit $290,863
Outside debt limit 358,347
Water debt 226,250
TOTAL DEBT Dec 1 '10- 875,460
Total valuation 1910 16,459,242
Total tax (per $1,000) 1910.. $18. 80
Population In 1910. 22,0195,000_June 15 'll-'20

Outside debt limit, x Part of Issue outside of debt limit

INTEREST Is payable In Boston and North Adams.
NORTHAMPTON. C. Coolidge, Mayor; G. W. Clark, Treas.

This city Is In Hampshire County. Incorporatea June 23 1883.
LOANS

—

When Due.
I

Water Bonds
Hospital Loans.

3.65s M-S $6,000r.Sept 1 '11-'16

3.85s M-S 8.000r.Sept 1 '11-'18

School Bonds.
4s J-J $50,000c.. -July 1 1915
34s "04A-O 55,000c. .Oct 1 '11-'21

4s '06 M-S 6,OO0c.Sept 1 '11-'13

3 65s M-S ll.OOOr-Sept 1 "11-'21

Sc wcr [ o 3 n s

3 4s '05 A-O $ 10,000c. ..Oct '11-'15

4 4s'07 F-A 6,000c.Aug 1 '11-'16

3.85s J-J 13.000r.July 1 'll-'23
3 65s M-S 9,000r.Sept 1 '11-'19

Refunding Sewer Bonds.
34s g J-J $63,000c July 1 '11-'17

34s g J-J $128,000c.July 1 'll-'26
34sg M-S lO.OOOc.Sept 1 '11-'12

Refunding Railroad Loan.
34s g M-N $2,000c. May 1 1912

Armory Bonds.
4s J-D $17.000c-. Dec 1 1912
PERM'T DEBT Apr 1 '11 $396,000
Floating debt 115,000
Sinking fund assets,. 52,728
Water debt (Included) 138,000
Total valuation 1910 14,754.111
(Assessment about fair cash value.)
Tax rate (per $1,000) '10 $16.50
Population in 1905. 19,942
Population In 1910 19,431

INTEREST on all bonds payable at Northampton.

NORTH ANDOVER. Chas. E. Johnson, Supt.
This town Is In Essex County. Incorporated^ 1855

When Due.

Pub. Wks.

Sewer Bonds
4s '09 J-J $48,O00c.July 1 '11- 34
BOND. DEBT Jan 1 1911. $217,000
Water debt (Included) 151,000
Water sinking fund 50,765
Assessed valuation 1910-. .4,937,732
(Assessment at fair cash value.)
Tax rate (per $1,000) 1910.. .$19. 50
Population in 1910 5.529

INTEREST Is pavable at the Wlnthrop National Bank In Boston.

NORTH ATTLEBOROUGH. F. T. Westcott, Treasurer.
This place Is In Bristol County. Incorporated In 1887.
Water Bonds. I Notes

—

(Con.)

LOANS—
Water Bonds.

4s J-J $80 ,000c ..1923
46 J-J 40,000c 1929
4s M-N 21,000c 1911-1931
4s J-D 10,000c 1911-1915

Engine-House Bonds.
4s '09 J-D $18.000c 1911-1928

4s '84 J-J $35,000c ...July 1 1914
4i '93 J-J 10,000c .. Jan 1 1913
4s '93 J-J 10.000c ...July 1 1913
4h '93 J-J 30 ,000c ..Jan '18&'23
4s '93 J-J 32,000c ..July '186V23

Notes.
Water 4s $22,750. .Sept 1 'll-'23
do 4s 11,700. .Sept 1 'll-*23
do 4s 3.000. ..Jan 23 1912
do 4 4s 3.500. ..June 20 1916
do 4s 3,000. Sept 1 *15'16

' do 4s 1,500. ..May 15 1914
Town 34s 8.100- .July 1 *11-'19

do 4s 9,600. .June 27 1912
•do 3 4s 6,500. ...Junel 1913
do 48 1.000. ...Sept 1 1911
do 4s 10.000. June 20 '14-'15

INTEREST payable In Boston.

Town 4 4s $4,000.
do 4s 1,500.
do 4s 28,000.
Sewer Notes.

4s "09 M-N j$81,000c.Nov
\ 32, 000c. Nov

4s '09 M-N 128.000c. Nov
Electric Light Bonds and

4s J-J $50,000c.-_Jan
34s J-J 6,255. .July 1

4s '06 ... 26.000. .May 1 '12'24
44s'07 ... 2, 000. ..June 20 1914
TOTAL DEBT Feb 1 1911. $601,405
Sinking funds 87.215
Borrow, capac. Sept 2 '10. 154,863
Tax valuation 1910 7,732,240
Total tax (per $1,000) 1910. ..$20.00
Population In 1910 .9,562

..Sept 1 1911

..Sept 1 1915
Sept 1 'll-'24

1 '11'19
1 '20*23
1 '24-'39

Notes.
1 1924
*11-*19

NORTH CHELMSFORD FIRE DISTRICT.
A district In Middlesex County. C. F. Butterfleld, Treasurer.

BOND. DEBT May 1 1911. $84,520°
Assessed valuation 1910 2,585,000
Fire Dlst. tax (per $1,000) '10.$0.85
Population In 1909 (est.) 1,800

LOANS

—

When Due.
4s '06 A-O $50.000c-.Oct 1 *ll-'35
4s .'07 M-S 18.000o.Mch 1 '18-'35

44s'08 A-O 11 520c. -April '12 '35

-.s A-O 5,000
INTEREST is payable at Appleton National Bank, Lowell.

NORWOOD. H. W. Gay, Treasurer.
The town Is In Norfolk County^ Incorporated In 1872.

LOANS— When Due.
Water Bonds.

4s F-A $25,000C-.-Aug
($10,000 each 5th year until
4s J-D 8,000c. -June
4s J-D 5,000c- -June
4s J-D 7,000c. -June
4s J-D 4,000c-.June
4s J-D 5.000 June 11911

Notes.
$6,000 1811-'13

1 1915
paid.)
1 1915
1 1918
1 1917
1 1920

Fire-House
4s J-D

Sewer Bonds
4s '07 J-D $151,7 10- -June 1 '11-M7
4s '08 F-A 38.000c.Aug 1 'll-'48

School-House Notes.
4s J-D $32,000 1911- '26

Electric- Light.
4s 07 J-D $17,500r.Dec 1 'll-'l?
44s'07 J-D 25,000r-Dec 1 '18-'27
4 4s'08 J-D 25,000 1918-1927
BOND. DEBTMay2 1911. $240,000
Note debt 121.050
Slnklngfund 34,502
Total assessed val. 1910.-14,033,280
(Assessment about 95% act. val.)
Total tax (per $1,000) 1910.. $9.2f>
Population in 1905 6,731
Population In 1910 ..8,014

INTEREST paid by New Eng. Trust "Co. and First Nat. Bank, Boston

ORANGE. T. Wesley Bridge, Treasurer
This town Is In Franklin County. Incorporated Feb. 24 1810

LOANS

—

When Due.
Rifle Range

4 4s'08 F-A $1.000..Nov 1 '11-'12
Water Bonds

4s M-S $97,000c Sept 1 'll-'30
Sewer Bonds.

4s M-N $25.0000
($2,000 yearly on Nov. 1.)

School House Loans.

—

4s F-A $4,800 On demand
44s*08 F-A 17,500 On demand
INTEREST on the water bonds Is payable at the Orange National Bank

and at the office of the Town Treasurer; on the sewer bonds at the National
Hide & Leather Bank, Boston, and the Orange National Bank; on all other
loans at the Town Treasurer's office.

PALMER. Joseph F. Holbrook, Town Treasurer,

Playgrounds

—

4Jis'08 F-A $3,500 On demand
BOND. DEBT Apr 1911.. $122,000-
School-house loan 22,300
Total valuation 1910 3,704,710-

(Assessment full value.)
Total tax (per $1,000) 1910. ..$19.00
Population In 1900 .5,520
Population in 1905. .5,575
Population In 1910 5,282"

This town Is in Hampden County.
LOA^NS

—

When Due
Refunding Loan.

-_s .-. $18,000
School-House Bonds.

4 I<s'07J-J $21,000c.June 1

4s "09 J-J I8,000c-July 1

•11-'17
'10-'27

Grammar-School Loans.
--S ... $19,200
BOND. DEBT Oct 23 1909 $68,872
Assessed valuation 1910..$4,364,687
(Assessment about fair cash value.)
Tax rate (per $1,000) 1910... $16. 00
Population In 1900 7,801
Population in 1910 8,610'

INTEREST on the school loans is payable In Boston.

PEABODY. Elmer M. Poor, Clerk and Treasurer.
This town Is In Essex County. Incorporated in 1855 Town property

valued at $1,475,157.
LOANS

—

When Due.
Sewer Bonds.

4s '06 J-J J$125,000c July 16 '11-35
\ 2.000c July 16 1936

4s '06 ... 13 i.OOO.Nov 15 'll-'36
4s '07 --- 66.000 -Oct 1 11 '32

School Loans.
34s'02 F-A $55.000cAug 15 '11-21
44sMa --- 10,000 -Jaii 1 '12 '16

Electric Light Bonds.
4s '92 J-D $40,000c. . .June 1 1922
34s'09 ... 50,000-,-Augl 'll-'35

Water Bonds.
4s '03 F-A$115,000i .AUg 1 'll-'33
4s '04 J-D 20,000c.June 1 'll-'24
3 4s'05 F-A 100,000c.Aug 15'11-'S5
4s '10 J-D Jl2,000c.June 1 '11-'16

\20.000c.June 1 'll-'20
BOND. DEBT June 2 '10-.$752,00O
Floating debt Jan 15 '10-. $53,358
Sinking fund Jan 15 '10-. 17,779
Total valuation 1910 11,083,800
Total tax (per $1,000) 1910.. 22.80
Population In 1910 ..15 721

INTEREST on the sewer 4s of 1906 Is payable at the First National
Bank, Boston; on the sewer 4s of 1907 at the Old Colony Trust Co.. Boston.

PEPPERELL. Edward L. Tarbell, Treasurer.
This town Is in Middlesex County.

Assessed valuation 1910.. $2,254 ,705
Total tax rate (per M) '10 $18.20
Population In 1910. ..2,593
Population In 1900. 3,701

OANS

—

When Due.
Water Bonds.

4s '08 M-N $100.000.May 1 "13-'38

BOND. DEBT May 22 '09.$100,000

PITTSFIELD. K. B. Miller, Mayor; F. M. Piatt, Treas.
Plttsfield Is In Berkshire County. Inc. as a town 1761, as a city 1891.

The sewer, water, paving and $119,000 of school debt, Included below. Is-

outside of the debt limit.
LOANS

—

When Due.
Water Bonds

4s M-N $50,000c...May 1 1916
4sg M-S 15,000c Sept 1913
4s '08 M-N 100.000c.May 1 '13-'32

4s '08 M-N 190,000c-Nov 1 '15-'33

3 4s'04 F-A 34,000r.Feb 1 '12-'14

($10,000 yearly.)
M-N j2>,000c.Nov 1 '11-'15

1 3,000c...Nov 1 1916
M-N 100.000c.Nov 1 '1? '32

F-A a500,000.Mch 1 '15'39
Sewer Bonds.

4s g J-D $8O,000c&rJune 1 '11-'18

3 4s g J-D 16O,OO0c&rJune 1 'll-'26
4s '08 M-N] 8,000c&rNov 1 1919

140,000c&rNov 1 '20-'23

4s '11 F-AJ a9,000 Feb 1 1924
\a80,000-.Feb 1 '25-'32

4s '09

4s '09

4s '11

Paving Bonds.
34 g '04 M-N $55,000r Nov 1 '11-'21

Improvement Bonds
4s '08 J-D/$49,000c&rDec 1'11-*17

I 15,000c&rDec l*18-*20
School Bonds.

4s g M-N $60,000r.May 15 *12-'17
34s g F-A60.000c&r.Aug 15'll-'20
4s '08 J-D 119,000c&rDecl'll-*27
4s '09 J-D/l30,000c.Dec 1 'll-'23

1 2,000c.-.Dec 1 1924
BOND. DEBT Apr 1 '11. $1,792,000
Note debt 9,000
Water debt (Included) 99 4,000
Assessed valuation, real. .19,788,964
Assessed val., personal 5,190,781
Total assessed val. 1910.-24,979,745
Total tax (per $1,000) 1910.-.$19.00
Population in 1905. 25,000
Population In 1910 .32,121

a Coupon, with privilege of registration.
INTEREST payable at First National Bank and Old Colony Trust Co.,

Boston; also at City Treasurer's office.

PLYMOUTH. Edward
This town Is In Plymouth
Water Loans.

34s $53.000
4s '85 J-D ll,200_.June 1

s '90 F-A 9,100-_Aug 1

4s '94 F-A 7,200- -Aug 1

4s '99 A-O 13,500_.Oct 2
3 4s'01 M-N 10.000. -May 1

3»4s'03 J-J 15,333 34. July 1

($666 66 due yearly.)
34s'05 A-O 4,000..Apr 15
is 'ox F-A 21,000 Feb 15
34s'05 9,000-Nov 15
4s '07 22.000. .July 1

34s'09 ... 11,000
4s '10 --- 12,000

Engine-House Loan.
3%s'03 J-J $2,400.. July 1

4s '03 J-D 750. Dec 15
4s '05 ... 13,000
4s '10 ... 12,000
4s '10 .-. 5,250

Sewer Loans

'11-'14
*11 '17
'11-'19
'11-'19
'12-'21

'll-'33

'12-15
'12 '3:;

•ll-'25
'll-'32

11--25
ll-'ll
11-'14
11-'17

ll-'25

4 4s'93 M-N
3%S'03 J-J

$2,250. .Nov 1

20.000.. July 1

L Burgess, Treasurer.
County.

Street Loans
4s '95 F-A $4 ,500-. Aug 1

4s '01 M-N 340.. Nov 1

3?^s'04 A-O 3, 200.. Oct 1

4 4s'07 F-A 31. 500. Aug 15
School Loans.

4s '95 F-A$3,993 05. Aug 1

3^s'02 F-A 1,100. .Aug 13 '11-'12

4s '04 J-J 19,600 July 1*11-24
3 4s'05 A-O 10,000.. .Apr 15 '12-15
3,4s'09 ._. 26,100

Playground Loan.
4s '10 .-. $2,700

Fire Department Bonds.
4s '05 M-S $13 000. ..Sept 1 '11-23

Real Estate Loan.
11'13 34s'03 F-A $800..Feb 1 '12-'13
'11-'13 Armory Bonds.

4s '06 J-D $24.<'00.-June 1 *ll-'26
BOND. DEBT Mch 1911. $347,023
Floating debt..- 3,730
Total valuation 1910 11,347,717

*11-*13 Tax rate (per $1,000) 1910. ..$18.80
'1 -'30 Population In 1910 12,141

QUINCY. H. O. Fairbanks, Auditor; John Curtis, Treas.
This city Is In Norfolk County. Incorporated May 17 1888.
Municipal Department—34s, 4s.

Due—
1910 $107,375
1911 86,270
1912 76,170
1913 67,670
1914 63,470

Due—
1915 $60,000
1915 38,000
19i7 22,500
1918 15.750
1919 4,000

Street Loans
..S ...l$46,200 1911-1924

\ 800 1925
4s '10 J-J 4,100c. ..July 1 1912
4s '10 J-J 1,400c. ..July 1 1911
4s '10 A-O J18,000c. Oct 1 *11-'19

d -j -J • 1 1,000c. -.Oct 1 1920
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LOANS

—

When Due.
Water Loans.

$91.000_1910&'ll
89,000_1912-*'13
43,500 1914
41,500 1915
40,500 1916
38,500 1917
75,000.1918c.'19
142,000 _1920-'23
14,500 1924
13.500 1925

4s '10 A-O 20.000c.Oct 1

4s '11 M-S 51,O0Oc.Mch 1

Surface Drainage Bonds.
4J_s'10 J-J /$6,140c.-Jury 1

1 6,000c. .July 1

4s '10 F-A 1,000c-. -Aug 1

School Bonds.
4s '09 J-D S18.O00c.Dec J '11-'19

4s '11 J-J 120,000c_Jan 1 '12-'21

$12,000 1926
11,000 1927
10,000 1928
9,000 1929
8,000 1930
5,000 1931
4.000 1932
3.000 1933
8,000 .1934-*37
2,000 _1938-'39

•ll-'20
'12-'28

1912
1913
1911

Playground Bonds.
_.Sg $26.000. .. Oct 1 'll-'23

"Consolidated Miscellaneous" 1910
4Hs'10J-J $56,825c Various

RANDOLPH. P. H. McLangham, Treasurer.
This town Is In Norfolk County. Incorporated March 9 1793.

LOANS

—

When Due.
I

Refunding Notes

Sewer Loans.
$115,000 1910-'14

84,000 1915-'18
168,000 1919-'26
40.000 1927-"28
19.500 1929
18,500 1930
52,500 1931'33
66,000 1934-'37

4s '10 F-A 6,000r.Aug

$11,000 1938
7,500 1939

16,500. 1940-'42
4,000 1943
3,000 1944
6.000. 1945-'47
3,000. 1948-'50

1 '11-'16
1 '11-'14

1 "12-'26
1911

4s "10 F-A 4.000r.Aug
4s '11 A-O 30,000c. Apr
Summary of Debt Apr. ]

Municipal debt $689,570
Park debt (playgrounds).. 26,000
Sewer-constructlon debt 628,000
Water debt 706,500
Street-Improvement debt.. 46,200
TOTAL DEBT Apr 1 '11. 2,096,270
Borrow, capac. Apr 1 '11. 72,531
Total valuation 1910 32,458,055
Tax rate (per$l,000) 1910 $20.00
Population In 1910 32.642
INTEREST Is payable at Eliot

National Bank, Boston.

Water-Works.
4s
5s
--S
4S
4s
4s
4s
4s
4s
INTEREST

READING.

A-O $20,000c..-Apr 1 1912
J-J 700r..Dec 31 1912

1,800. ..Dec 31 1914
M-N 40.000c. May 1 1917
M-N 20,000c. -May 1 1918
J-D l,000r..Dec 16 1918
J-J 25,000c. .July 1 1922
J-J 10,000c. July 1 1926
M-N 3,000c. Nov 5 1923

Is payable at Boston

4Hs'07 M N J $9,000c May 18'12-17
1 20,000rMay 18 "18-37

Water debt May 3 1911 $121,100
Other debt 93.100
Sinking fund (water) 65,169
Total assessed val. 1910 2,307,400
(Assessment Is about actual value.)
Total tax (per $1,000) 191 0.. .$22. 30
Town prop, (est.) Jan 1 "10 394,650
Population In 1900. 3,993
Population In 1910 4,301

Mr. John H. Sheldon, Accountant.

4s

4s
4s

D f$14,000c.June
I 24,000c.June 1

This town Is In Middlesex County.
Water Bonds.

11-*12
13-'15

J-D 30.000c.June l'23-'25
J-D/ 26,000. .June 1 '16-'17

60,000.-June 1
, 18-'22

15,000c.June 1 '26-'28

10,000 June 1 1929
7,000-.June 1 '18-'24

4s J-D
4s J-D
4s '10 J-D

Water Notes.
3Hs ... $10,000_-.Mch 15 1912

Electric-Light Bonds
4s A-O $42,000c.Oct 1 '11-24

4Hs'07 A-O 9,000r.Oct 1 '25-'33
Electric-Light Notes.

3y2 s ... $12,000-Apr 27 '14'25
4s -_. 1,800-- -Jan 21 1913 INTEREST
4s -_- 1,500- -.Nov 15 1911 National Bank
REVERE. G. Arthur Tapley, Treasurer.

This town (P. O. Sta. Boston) Is In Suffolk County.

..Aug 1*11-*15

.Nov 1 'll-'25

'11-'17
'12-'16

Incorporated 1644.
School Bonds

4S F-A $ 15,000c
4s M-N 60.000.

School Notes.
3Hs _-- $7,000. Dec 21
4s -_- 6.500_Sept27

Cemetery Notes.
__s __- $200.Apr 28 '12-'13

BOND. DEBT Jan 1 1911. .$312, 000
Notes outstanding 39,100
Total valuation 1910 5,869,200
(Assessment about actual value.)

Total tax (per $1,000) 1910. ..$19. 70
Population In 1905.. 5,682
Population In 1910 5,818

Is payable
Boston.

at First

School Loan Notes.
4s J-D $6,000. ..Dec 2 '11-22

4s M-N 9,425..May 15 '11-23

4s M-N 22.750...May 1 '12-24
4s A-O 7,000.. -Oct 1 '11-24
4s A-O 100,000-.Apr 1

,12-'27
4s J-Jf 14,000. .July 7 '11-'17

I 2,000. -July 7 '18-'19

3^s J-J 300--.July 10 1911
4s M-S 18.000.Sept 15 'll-'28
4 -is F-A 6 000-Fen 15 '12 *IV

4s ... 2,500-. July 1 '11-'15

4s ... 4,500-.June 1 '11-'19

4s ... 20,000_ -June 1 'll-'30
4s ... 50,000-Dec 15 'll-'30

Sewer Loan.

Incorporated In 1871.

4s
4s

4s

4s

4s
4s

4s

'06A-O
J-J

J-J

J J

M-N
J-D

A-O

3Hs J-D

8,000-
1,155..
1,000-.
720..

7,000-.
500-.

1,500-.
600-.

1 2,500-.
Water Bonds.

3J_s'05 A-O$2<8,000c.
3Ks'05 M-S 6,000

$2.000. ..Feb 1 '15-16
f 2,000... July 1 '11-12
I 580 July 1 1913
I 5,200. .July 1 '11 '14

I 1,700 July 1 1915
I 6.000- -July 2 '11 '15

\ 1.750 - .-Julv 2 1916
3,000-May 18 '12-'14

fl8.000-.June 1 '11-'16

\ 5,000..June 1 '17'18

3HS

3V_s
4s

M-S

Apr 1 '12-'15

..Apr 1 1916

..Junel 1911

..Junel 1912
July 1 '11-'17

--July 1 1918
Sept 1 '11-'13

__July 1 1911
July 1 '12-'16

.Apr 1 '12-35

.Sept 1 '10-15

Street Bonds.
3Ms J-D $500 June 11911
3Hs J-D 3,000-June 21 '11-'16

3>_s J-J 500..-July 10 1911
4s A-O 850 Oct 1 1911
4s ... i 720 July 1 1911

1 3.000-.July 1 '12-'16

4s ... 1 5,400--July 1 '11-'19

.--July 1 1920\ 400
Fire-Station Loan.

3Hs J-D $5,000. . -June 1 '11-15
4Hs J-D 17,500..June 1 '11-'17

Police Station.
4s A-O $18,000.Apr 15 '12-'29

Refunding Bonds.
3}_s '02M-S$110,000r..Mch 1 '12-22

3Hs '02M-S 25,000r..Mch 1 "12-16
Trunk Sewer Bonds.

4s '03 M-N $52,000C--May 1 '12-24

4s '03 M-N 20.000c--May 1 "25-34
Chemical Engine Loan.

($2,000.Oct 15 '11-"12

4s A-O 1 745.. .Oct 15 1913
Park Loan.

J-J
J-J
J-D

$4,000... July 1 '11-14
6,000.July 10 "11-'16

12,000. ..Dec 23 1911
\2.500.--Dec 23 1912

4s J-J 3,500.-July 1 "11-"17

DEBT MCH. 6 1911—
Town debt $463,547
Water debt 305,000
Trunk sewer debt 76,000
High-school debt 106,250
TOTAL DEBT Mch 6 '11- 950,797

Total valuation 1910 17,719,612
Total tax (per $1,000) 1910 $22.00
Population In 1905.. 12.647
Populatlon In 1910 18,219Public Landing Loan

4s J-J $1,000..- July 1 1911
INTEREST Is payable In Boston at the Fourth National Bank.

ROCKLAND. J. S. Gray. Treas.; Ezekiel R. Studley, Clerk.
Town in Plymouth County. Incorporated in 1874.,

Funding Notes.
3>_s J-J $15,000r_July 1 '11-*15

BOND. DEBT Apr 3 1911- $120,970
Water debt (included) 49,370
Total assessment 1910 4,226.125

(Assessment at fair cash value.)
Tax rate (per$l,000) 1910 $22.80
Population in 1905 6,285
Population in 1910 6,928

INTEREST on water bonds due 1912-16 and 1912-17 Is payable at the
New England Trust Co., Boston; on water bonds due 1911-28 at Rockland
Trust Co.,; other interest at office of State Treasurer.

ROCKPORT. Fred. E. Pool, Treasurer.
This town is In Essex County. Incorporated Feb. 27 1840.

School Bonds
4s '09 J-J $54,000r. Jan 1 '12-'19

4s M-N 600r. ..Nov 1 1911
Water-Works.

4s M-N $20,000c .-May 1 '12-16
4s F-A 6,000c .-Feb 1 '12-17
4s J-J 18,000r. July 1 'll-'28

Library Notes.
3>_s M-S $2,000- .Mch 17 '12-13

LOANS— When Due.
Water Bonds.

4s J-J $15,000c.July 1 '11-25
4s M-N 12,000c.May 1 '12-14
4s M-N 50,000cMay 1 '15-24
3 lis '02 M-N ll.OOOc.Nov 1 '11-32
4s '10 J-J 10.000c_July 1 '11'30

School Bonds.
4s '05 M-S $14,000C--Sept '11 24
4s '07 J-J 4,000c_ -Jan 1 '24-'25

BOND. DEBT Apr 1 1911. $120,000
Floating debt- 30,000
Assessed valuation 1910.-. 3. 426, 665
(Assessment about 75% actual value)
Tax rate (per $1 000) 1910_--$18.00
Population In 1900 4,592
Population in 1905 4.446
Population in 1910 4,211
INTEREST Is payable In Boston at

National Shawmut Bank
SALEM. Charles H. Danforth, Aud.; William A. Hill, Treas.

This city Is In Essex County. Incorporated March 23 1836.
LOANS— When Due.

Bridge Bonds
3Hs'09 J-J $32,000
4s '10 J-J

Municipal
4s '92 J-D
4s '03 J-J
4s '06 M-S
4s '06 A-O
4s '06 M-N
4s '08 J D
4s '09 M-N 6,000
4s '10 M-N 4,000c

.Jan
18,000c July

Loan.
$21,000c

l,000r.
1,000..
5.000,.
6,000 Nov
1,500.. June 1

'12-'19
'11-'19

Junel '11-17
..July 1 1911
..Sept 1 1911
Oct 1 '11-15

"11-'16
11-'13

.1911-1916
May 1 '12-'15

Sewer Loans
4s '95 A-O $18,000c..Aprl "12-20
Is '06 M-N 6,000. . .May 1 '12-14

4s '09 J-D 32.500c.Dec 1 "ll-"23
High School Bonds.

4^s '07 A-O $80,000c Apr 1 *12-'27

4s '08 J-J 240,000, July 1 'll-'26
Sewerage Bonds (outside limit )

3^s M-S $66,000c. .Mch '12-'33

3Ks'04 M-S 170,OO0c&r.Sepl '11-44

4s '06 F-A 87.500.. .Feb 1 '12-46

4s '06 F-A 7.500. ..Feb 1 '12-26

4s '06 M-S 62,500.. .Mch 1 '12-36

LOANS— When Due. I

Trust Fund Bonds
4s J-J $65,0000. -July 1 '11-23

School Bonds.
4s '10 J-J $25,000c.July 1 'll-'20

Water Bonds (outside limit).
4s "90 J-D $80.000c Junel 'll-'20
4s '96 F-A 2,500r.Mch 1 '12-'16

a^is'Ol J-J l,500r J'ly 1911
4s '07 A-O 9.000 Oct '11-'19

4s '08 J-D 2,500. .June 1 '11-'15

Pipe Renewing Bonds.
3*_s F-A $4,000r..Feb 1 '12-13
4s J-J 4,500r..Jan 1 '12-14

3Ms'05 M-S 6,000r..Mch 1 '12-15
INTEREST Is payable at the Merchants

SAUGUS. Geo. Parsons, Auditor.
This town (P. O. Sta. Lynn) Is In Essex County.

LOANS

—

When Due
Water Loan

4s

4s
4S
4s
4s
4s
3HS
4s '10

Street Bonds.
4s J-D $6.000c..June 1 '11-lJt
4s '03 J-D 9,000. ..June 'll-'lS
4s '05 M-S 4,250r...Sept '11-15
4s '06 M-N 10,000. ..May 1 '12-16

Public Park Loan.
4s '08 J-J $16.000. .July 1 'll-'2ft
TOT. BD. DT. Dec 1 '10.$1 ,144,550
Water loans (Included) 96,000
Borrowing capacity 148,341
Total assessed val. 1910.-33,525,900

(Assessment about full value.)
Tax rate (per $1,000) 1910. ..$18.50
Population In 1905 37,586
Population In 1910 43,697

National Bank, Boston.

School-House Loan

—

4s $15,000. . July 1 '11-15
3>.s 25.000..May '15-'19

/ 20,000. .Aug l"ll-'20
4s "05 \ 45,000. -Aug l"21-'35
4s '10 ... 24,000.May 1 '12-'35-

4s '10 ... 9,000 July 1 '11-'19
FUNDED DEBT Jan 1 1910$173,500
Floating debt. 120,000
Sinking fund assets 14,027
Total assessed val, 1910 5,510,516
Total tax (per $1,000) 1910.. $22.00
Population In 1910 8.047

SOMERVILLE. C. A. Burns, Mayor; J. S. Pike, Treas.
This city Is In Middlesex County and was Incorporated In 1872.

LOANS

—

When Due. | City Bonds (Concl.)

.

Lowell St. Bridge Bonds. 4s '98 J-J 40,000c.July

... $15,000. Dec '12,'14&16
2, 500:. ..Dec 1 1911
2,500 Dec
7.000..Dec 1

10,000 Dec
7,000 Dec
6,500 Dec
3,000 Dec

1 1911
13cV15
1 1917
1 1918
1 1919
1 1920

28.000.July 10 'll-'38

3>_s'09 A-O $38,000c&rAprl "12-"49
Paving Bonds (Outside limit).

4s '92 A-O $10,000c.Oct 1 *11-'12
Sewer Bonds (Inside Limit).

4s '94 J-J
4J_s'93 A-O
4s '97 J J
3 Hs'02 J-J
4s '98 J-J
3Hs'01 J-J
4s '03 J-J
4s '04 J-J
3Hs'05 A-O
4s '06 J-J
3Ks'09 A-O
4s '10 A-O
48 '11 A-O

12-'35
'll-'26
12-'39
"12-"40
'12-'31

'12 '37
'12-'38

'll-'25

*ll-'20
'11-'14
'15'19
'U-'18

4s '99 J-J

3«s'00 J-J

3Hs"01 J-J

4s '03 J-J

4s "03

4s '04

16,000cJuly
12.000c.July
2,000c July

10.000c.July
32,000c.July
7,000c.July

40,000c.July
27.000c.July

A-O
J-J

3Ms"05 A-O

4s '06 J-J

'11*18
•1 1-'14
'15-*18

1919
'11-'12
'13-'20

1911
'12-'21
'11-'13

40.000c&rJuly 1 '14-23
26,000cOct 1 'll-'23
32,000c&rJulyl '11-'14
27,000cJuly 1 "15- '24
18,000r.Apr 1 '12-'13
16,000r.Apr 1 '14-'15
30,000r.Apr 1 '16- '25
8,000c&r July 1 1911

35,000r.July 1 '12-'16
5,000c.July 1 '17- '21
66.000c6.rApr 1 '12-17
24.000c.Apr 1 '18-'25
4,000cApr

49,000c.Apr
" OOOc.Apr
OOOc.Apr
.OOOc.Apr

A-Of 90,000c.Apr
1 30,OOOc.Apr
fll2,OOOc.Apr

A-Oj 26,000c-Apr
I 30,000c_Apr

Park Bonds (Outside limit.)
3J-_s'02 J-J $19.000c&rJuIy 1 '11-29
Assessed valuation, real. $58 ,806,600
Assessed val., personal.. 7,569,739
Total valuation 1910 66,376,339

July 1 1911 |Tax rate (per $1,000) '10 $18.50
July 1 *12-'17

|
Population In 1910.. 77.236

4s '07

4s 08

r

A-O

A-O/

3>_S'09 A

4s '10

4s '11

\ lO.i

Oj 88,
1 10,

$4.000c.July 1 11-'14
l,000c..&rOct 1 1911

12,000c.July 1 ll-'22
17,000c&rJuly 1 '11-27
13,000c.July 1 'll-'23
21.000c.July 1 '11-'31

1 8.000c &rJuly 1 '11-28
19,000c.July 1 'll-'29
24.000r.Apr 1

16,000cJuly 1

28,000c&rApr 1

29.000cApr 1

20,OOOc.Apr 1

Sewer Bonds (Outside limit)
4s '07 A-O 52,000r.Apr I

4s '08 A-O 27,OOOc.Apr 1

4s "95 J-J 45.000-.July 1

Water Bonds
4s '90 A-O *20,000cOct 1

4s '89 A-O 12.000r.Oct 1

4s "89 A-O 10.000r.Oct 1

4s '88 J-J 8,000cJuly 1

City Bonds
4s '04 J-J £$8.000c -.July 1 1911
4s '96 J-J 35,000c&rJuly 1'12-16
4s '94 J-J 21.600c.July 1 '11-'14

4s '95 J-J J 28,000c.July 1 *11-'12

\ 39,000cJuly 1 '13-*15

f 18,000c&rJuly 1 '11-12
3Hs'02 J-J I 27.000cJuly 1 '13-'21

? $2,0OOc.July 1 1922
4s *97 J-J i 5,000c

I 24,000c
INT. on coupon bonds payable at National Security Bank Boston.
Coupon bonds may be changed forreglstered bonds If application Is made

prior to one year of maturity of bonds.
TOTAL DEBT. Sec-

Apr. 1 1911. Oct. 1 1910. Jan. 1 1909. Jan. 1 1908.
Total debt $1,445,000 $1,500,000 $1,466,500 $1,508,000
Water debt (incl. above). 50,000 56,000 62,000 69,000
Borrowing capacity 278,453 216,424 1561775

In place of an accumulating sinking fund, the city raises each year by
taxation a sum of money which Is applied to the redemption of bonds, which
when paid are canceled. Value public property Jan. 1 1911. $5,423,411.80.
SOUTH HADLEY FIRE DIST . NO . 2 . A . L . Wright, Chair-

man of Water Commissioners.
This district (P. O. South Hadley) is in Hampshire County

'26-'27
'12-*18
'19-'28
'12-'19
"20-"29
"12-"20
"21-'30
'12-'19
'20-'21
'22-'31

LOANS

—

When Due.
Water Bonds.

4s '11 J-J $60,000c.Jan 2 '12-'41

INTEREST at Old Colony Trust Co., Boston.
SPENCER. M. A. Young, Treasurer.

This town Is In Worcester County. Incorporated In 1753
LOANS

—

When Due. '

Refunding Notes

—

3Hs J-J $6,000.-July 1 *11-'12

Water Bonds

—

4s J-J $24O,OO0c-..July 1 1914
BOND. DEBT Apr 4 '11 ...$240,000
INTEREST Is payable by the Boston Safe Deposit 6. Trust Co. and

Spencer National Bank.
SPRINGFIELD. E. H. Lathrop, Mayor; E.T.Tifft,Treas.

This city Is In Hampden County. Incorporated as a city May 25 1852.
LOANS

—

When Due.] Fire Department Bonds

—

Street Ext. and Rifle Range. 3Hsg'01M-S $4,000r Septl 1911

TOTAL DEBT Feb 1911. ..$60,000
Assessed valuation 1910 607,574
District tax (per $1,000) 1910.. $1.70

Floating debt. $18 .000
Sinking fund.. 211,650
Assessed valuation 1910 3,535,697
(Assessment about actual value.)

Tax rate (per $1,000) 1910 $20.00
Population In 1910 . 6,740

Ext. and Rifle

4sg '08 A-O $40,000r.Oct 1 '11-'18
<jAiunuip.il Building Bonds.

3Ksg'09M-N$585.000.Nov 1 'll-'49
4s g '10 M-N 400,000..Nov 1 'll-'50

School Bonds

—

4sg'95 A-O $35.000r...Oct 1 1915
4sg'97 J-J 370.000r...Jan 1 1917
4sg'97 J-J 31,500r..July 1911-'17
3^sg'98J-J 69.600r..July 1911-'18
3Msg'00J-D 20.000r...Dec 1 1919
3sg'00 J-Dal25.000.-_ June 1 1920
3V_sg'01M-S i25,000r.-.Sept 1 1921

1922
1 1923
1 1925
1 1926
1 1917
'll-'28
'll-'29

3Hsg'02A-O 55,000r..-Oct
3Hsg'03M-S a40,000c&rSept
3Hsg'05J-J 396,000r_-.Jan
4s g '06M-Na207.000r.-.l\ov
4s g "07 M-N 43,000r. -Nov
4s g '08 A-O 99,000r.Oct 1

4s g '09 A-O 95,000r_Oct 1

a Coupon or registered.
Fire and Police Building Bonds.

4s g '10 A-O $340,000r.Oct 1 'll-'30
River Front Loan.

4sg '08 A-O $16.000r.Oct 1 '11-'18

INTEREST payable at First Nat.
TOTAL DEBT. SINKING FUND,

TOTAL DEBT Dec 1 '10-$3, 882,1001
Sinking fund 66;,<63

4sg '06 M-N 24,000r_Nov 1 "11-"16
Abbe Ave. Overhead Crossing,

4sg "07 M-.V $62,000r...Novl 1917
North Street Ext. Bonds.

4sg '09 A-O$180,000r.Oct 1 '11-'19
City Hall Bonds.

4sg '07 J-J $144,000r_. July 1 "ll-'27
($9,000 even years, $8,000 odd years)

Park Bonds

—

3>_sg'03J-D $125,O00r_June 1 1923
Sewer Bonds.

3sg'00 J-D o$142,000.. June 1 1930
3Hsg'01M-S 16.000r.Sept 1911-'26
3Hsg'04F-A 28.0OOr.Augl 1911-'24
4s g '07 M-N 20,000i_. .Nov 1 1917
4s g '08 A-O 45,000r.Oct 1 'U-'28

Water Bonds.
4sg'93 A-O $20O,0O0c..Apr 1 1913
4sg'93 A-O 150,000c. .Oct 1 1923
3.4sg'90A-O 125,000c... Oct 1 1920
4s g '07 J-J a250,000--Jan 1 '12-'36
is g 08 J-.l d-6 I.OOil ..Jan 1 '12-"37
3V_ g"09 J-J nl.080,000. Jan 1 "12-"38
3Hs J-J 378,000c .Jan 1 '13-'39
Bank. Boston and City Treasury.
&c.

—

Water d't (add'l) Dec 1 '10 $2,463,000
Water sinking fund 181,229

NET DEBT Dec 1 1910.. 3,220,337 | Net water debt (add'l)... 2,281,'771
CITY PROPERTY.—The city In 1910 valued its propertyat $10,555,952

,

Including $4,419,538 for property of water dept. In year 1910 water re-
ceipts were $377,297; expenditures and transfers, $358,018; bal., $30 454
ASSESSED VALUATION.—Real estate Is taken at abt. 90 % cash value

Assessed valuation, real. $94,984, 6601 Tot. assess, val. 1910.. $119,081,778
Assessed val., personal-. 24,097,1 18 |Tax rate (per $1,000) 1910.. $15 80

Taxation in 1910 Includes State tax, $1.12; county tax, $0.59; city tax
$14.09; total. $15.80 per $1,000.
POPULATION.—In 1910 was 88,926; In 1905 it was 73,484; In 1900 it

was 62,059; In 1890 It was 44.179: In 1880 It was 33.340; In 1870 26 703
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When Due.

STONEHAM. F. E. Nickerson, Treas.; Geo. N. Green. Cl'k.
This town Is in MlddlesexCounty. Incorporated 1725.

Water Bonds

—

J $8 i ,000c.May 1 '12-'28

3*S M-N J 4.000c...May 1 1029
\ 2.000 May 1 1930

4s 1,000 May 1 1930
BOND. DEBT Oct 1 1910. $203,000
Total assessed val. 1910...5,055,916
(Assessment 80 to 90% of actual val.)
Total tax (per $1,000) 1910. ..$20.70
Population In 1910 7,090

LOANS—
Sewer Bonds

—

f$24,000c June 1 'll-'ie
4s J-D{ 50.000c June 1 '17-'26

1 5,000c- -June 1 1927
I 2,000c. .June 1 1928

4S 2.000 June 1 1928
School Bonds

—

3*8 A-Of$21,000c.Apr 1 '12-'18

t 2,000c-_Apr 1 1919
INTEREST Is payable at the First National Bank, Boston

STOUGHTON. Geo. O. Wentworth, Treasurer.
This town Is In Norfolk County. Incorporated Dec. 22 1726

BOND. DEBT Jan 1 1911. $260,000
Floating debt 25,000
Assessed valuation 1910 3,549,488
Tax rate (per $1,000) 1910 $22 20
Population In 1905 5,959
Population in 1910 6,316

Water Loan.
4s A-O $97,000c...Part yearly
4s J-D 98,000c.-Part yearly
4s J-J 12,000c Part yearly

SchooUHouse Loan
4s J-J $7,000c Part yearly

Refunding Bonds.
4Hs J-J S46.000c Part yearlx

INTEREST on the water loans of $97,000 and $98,000 is payable at
the Old Colony Trust Co., Boston; on the $12,000 water and $7,000 school
loan at the Exchange Trust Co.; on the refunding bonds at the
International Trust Co.

SWAMPSCOTT. Milton D. Porter, Clerk.
This town (P. O. Ind. Sta. Lynn) Is In Essex County. Inc. May 21 1852.

LOANS

—

When Due. I
School Notes

—

WALTHAM. G. B Willard, Treas.; D. C. Denniston, Aud.

3Hs J-J $33,000.. .1915 to 1924
..Aug 1 1928 BOND. DEBT Feb 1 '10.. $416,800
-Aprl'12-'39 Floating debt 184,295

Slnklngfund 42,657
Sept 1 'll-'42 Total assessed val. 1910.11,187,540
Sept 1 '13-'25 (Assessment about actual value.)
Sept 1 '14-'25 Tax rate (per $1,000) 1910 $15.00

Population In 1910 6,204
INTEREST on water bonds of 1909 and sewer bonds Is payable In Boston.

Water Bonds

—

3*s g F-A$150.000.
3*g'09A-O 84,000c

Sewer Bonds

—

3*S M-S$147,200_
4s M-S 13,000.
4s M-S 12.000.

TAUNTON. A. R. Leonard, Auditor.
This city Is In Bristol County. Incorporated May 11 1864.
Sewer Bonds

—

4s '97 J-D
4s *98 J-D
4s "98 J-D
4s '99 J-D
4s '00 J-D
3*s'00 J-D
3*s'02 J-D
3*s'03 J-D
3*s'05 J-B
4s '06 J D
4s '07 J-D
3*s'08 J-D
4s J-D

City Bondi

—

4s '93 J-D $15,000c
J-D
J-D
J-D
J-D

$83.500c&rJune 1

16,500r June 1

50,000r Dec 1

30,000r June 1

7o,000c&r June 1

100,000c&rDec 1

20,000r Jun« 1

12.0001 June 1

t €00r June 1

30,000c&r June 1

3,000r June 1

20.000 Dec 1

20,000 Dec 1

4s '94

4s '95

43 '95

4s
3*8'01 J-D
3*s'02 J-D
3*s'02 J-D
4s "03

3*s'03
4a
3*s'05
3*s'05
4s '05
4s '07

5s '07

4s '07

4s '08

4s '08

4s
4s '07

June
June
June
Dec
June
Dec
June

D
D
D
D
D

J-D
J-D
M-N
J-D
J-D
J-D
J-D

21,000c
17,000r
45,000r
46,800r
4,000r

15,000c
8,000c&rDec
2.300r

23,000r
6,000r
7,000r

30,000
4.500r
s.ouor.
5,000r.
2,000..
6.800..

12,000..

1927
1928
1928
1929
1930
1930
1932
1933
1935
1936
1937
1938
1939

1913
1914
1915
1915
1916
1911
1912
1912
1913
1913
1914
1914
1915
1914
1917
1917

June
June
June
June
June
Dec
.June 1

.Nov 1

.June 1 1912

.June 1 1913

.June 1 1918
25,000 1920
12,000r.-.Dec 1 1927

School Bonds

—

4s '97 J-D $27,000r June 1 1917
D 45.000r June 1 1919
D 33,500c&rJune 1 1924
D 16,000 Dec 1 1928
mprovement

—

D $35,000r June 1 1911
24,000r...Junel 1916
50,000 Dec 1 1918

4s '99 J

3*s'04 J
4s '08 J

Street 1

3*s'01 J
4s '06 J-D
48 '08 J-D
3*s'09 J-D
3*sT0

25,000...
?5,000.

.June 1 1919

Water Bonds

—

4s '91 J-J $38.000C
J-J
J-J
J-J
J-J
J-J
J-J
J-J

4s '87

4s
4s '98
4s '98

4s '99
4s '99

4s M0
3*s'03 J-J
3*s'<>4 J-J
3*s'04 J-J
3*s'05 J-J
3*s'06 J-J
4s '08 J-J
4s '08 J-J
3*s'09
4s '09

4s '10 ..
Electric

July 1 1911
45.000r July 1 1917

516,500cd:r-July 1 1922

J-J
J-J

2o,000r Jan 1
SO.oooc July 1

4,000r July 1
30,000c&r.Jan 1

40,000c&r.July 1

10,000c Jan 1

10.000C-.Jan
5.000r July
15.000cd;r-Jan
10.000c Jan
15,000 Jan
5,000 July
7,000 Jan
15,000_.July 1

20,000. -Jan 1

Light Bonds

1918
1918
1919
1920
1930
1923
1934
1934
1935
1936
1938
1938
1939

13'27
'14-'33

4s '97 J-D$125,000c&rJune 1 1927
4s '97 J-D 7,500c&rJune 1 1917
4s "98 J-D 3,500r June 1 1918
4s '98 J-D 5,000r Dec 1 1928
3*s'00J-D 3,000r Dec 11920
3 Hs 02 J-D 175,O00c&rJuue 1 1932
4s '07 J-D 45.0(10c&r June 1 1937

Fire Truck Bonds

—

4s'04 J-D $3,000r June 1 1914
Police-Station Bonds.

4s '09 J-D $30,000 June 1 1929
Bridge Bonds.

4s '09 J-D $12,000 June 1 1919
Paving Bonds.

3^s'04 J-D $12,000c..-June 1 1914
BOND. DEBT Oct 3 'lO.. $2,290,200
Floating debt 6,400
TOTAL DEBT Oct 3 1910$2,296,600
Slnklngfund 864.073
NET DEBT Oct 3 1910.. 1,432,527
Water debt (Included)... 790,500
Water sinking fund (incl.) 398,890
Total valuation 1910 22,780,761
(Assessment about 90% actual val.)
Tax rate (per $1,000) 1910...$19.50
Population In 1905 30,952

In..Junel 19201 Population In 1910 34.259
INTEREST on coupon bonds is payable at the Webster ft Atlas National

Bank of Boston. Registered Interest is remitted by City Treasurer.
OUTSIDE DEBT LIMIT.—The electric light, sewer and water bonds

are outside debt limit.

TISBURY. C. F. Lane, Water Commissioner.
This town (P. O. Vineyard Haven) is In Dukes County.

LOANS—
Water-Works Bonds.

f$12.0ii0c.Sept 1

4s '06 M-Sl 30.000c "

I 20,000c
I 25.000c

When Due.\

11-16
Sept 1 '17-26
Sept 1 '27-31

Sept 1 '32-36

BOND. DEBT Feb 6 1911. $87,000
Notes outstanding 12 ,567
Assessed valuation 1910 1,578,386
(Assessment about % actual value.)
Total tax rate (per$l,000) '10.$11. 00
Population In 1900 1,149
iPopulatlon In 1910 1,196

INTEREST nayabie at Martha's Vineyard Nat. Bank In Vineyard Haven

.

WAKEFIELD. Albert W. Flint, Treasurer.
This town Is In Middlesex County.
Sewer Bonds

—

Qas & Electric Light Bonds
3*s'09 A-O $20,000c.Apr 1 '12'19
3*s J-J 4,000c 1911-1914
4s M-S 1,000c ..1911

Fire Station Bonds.
3*s J-D $5,000 1911-1915

Water Bonds

—

r$i2,oooc.Oct l 'u-'is
4s A-Ol 80.000c.Oct 1 "14-'23

108.000C.Oct 1 *24-'82

I 7.000c Oct 1 1933
Insurance Premium Loan.

.8 $2,000 1911-1914
PERM'T DEBT Jan 1 '11. $651,950
Floating debt 179,411
Borrowing capac. Feb 1 '09 186,6o7

Municipal Light Loan— Total assessed val. 1910.. 9,363.690
f$24,000c.Oct 1 '11-'14; Total tax (per $1 ,000) 1910. .$20. 50

4s A-O] 90,000c Oct 1 '15-'24 Population In 1910.. 11,404
INTEREST Is payable at the Colonial National Bank Boston.

WALPOLE. F. O. Pilsbury, Treas.; H. L. Howard, Clerk
This town Is In Norfolk County. Incorporated 1742.
Water Bonds. Water 4s $8,000 Dec 1 '14'17

4s F-A $6 '.OOOc.Aug 1 1911-25 High school 4>f B 3.2 lO.Moh 27 1922

»*s M-N $60,0000 1921-1930
IHi M-N 50,000c. Nov 1 'll-'20
s*s M-N 10( Nov 1 '31-*40

A-Ol
12,000c. Oct 1 '11 -'22

3*s 40.000C Oct 1 '2.V42
.8 7,500 . .. .1911-1913

School Loa DS.
4s A-O $6,000c 1911-1913
4s A-O 2,000c 1911-1912
4s M-N 8.000c 1911-1918
3*3 J-D 5.000c 1911-1915
3*3 A-O 16.500c 1911 1921
3Ms M-N 7,000c 1911-1917
3Hs M-N 1.000c 1911-1912
.8 5,000 . 1911-1915

Miscellaneous Loans.
Water ext.3 *s $4 ,000c. May 12 lit 13
do 48 1.400.. ..Sept 1 1915
do 48 3.500r. ..June 1 1916
do 48 3,300r. ..June 1 1917
do 4s l,200r. ..June 1 1918

Stand pipe 4sJ 4,000c .July 17 1913
1 3.500c .July 17 1914

School 4s i

3.500C ..Aug 6 1911
3,400c ..Aug 6 1912

School 4 Ks J-D I 30,000. Dec I'll -20
\ 2.000. Dec 1 1921

East-Sch 4 JiB \ O 4.500. Oct 26 1912
PERM. DEBT Apr 1 1911. $135,540
Water debt (Included) 88,900
Total valuation 1910.. ...5.402,570

(Assessment at fair cash value.)
Total tax (per $1,000) 1910. ..$15. 00
Population In 1905 3,995
Population in 1910 4.892

INTEREST Is payable at Boston; on East school 4 Vis at C. D. Parker
ft Co.; on water ext. 4s due Sept. 1 1915 at the Five Cents Savings Bank-
on other loans at the First National Bank.

This city Is in Middlesex County.
LOANS—
Cemetery Bonds.

3*s'02 J-J $2.000r.
3*s*03 J J 3,000r
4s '10 J-J 6,300r.

Street Bonds.

When Due.

..July 1 1912

..Jan 1 1913
.Jan 1 '12-'20

3*s'02
3*s«3
3*s'04
4s '05

3*s'06
4s '08

4s "10

4s '10

J-J
J-J
J-J
J-J
J J
J-J
J-J
J-J

*9,000r Jan
18,000r...Jan
18,000r. ..Jan
ll,000r...Jan
4.187 50r Jan
7,840r..Jan 1

9,450 Jan
750r.

School Bonds.
3*s'00 J-J $102.000c...

.Jan

July
3 1,000c ..-.Tan
38.000c&r July
15.000c. ..July
43,000cftr Jan
15,000r.
3,500r.

1 1912
1 1913
1 1914
1 1915
'12-16
•12'18
'12-'20
'12-'14

3*s'01 J-J
3*s'01 J-J
3*s'02 J-J
3*s'03 J-J
3*s'06 J-J
4s '08 J-J

Water Bonds
4s *91 J-J $35,000c

J-J
A-O
J-J
J-J
A-O
A-O
A-O
A-O
A-O
O
()

O
o
o
o
o

1920
1921
1921
1922
1923

Jan 1 '12-26
Jan 1 '12'18

4s
4s
4s
4s
4s
4s
4s
4s
4s
4s

9 2

93
93
93
'94
'9 4

95
96
'97
'98

3*s'01
3*s'02
3*s'03
3 *s'00
3 !4s'00
3*s'05
3*s'05 A-O
3*s'05 A-O
4s '06 A-O
4 i.'.s '07.1 -J

4s '08 J-J

4s '09 J-J

.July

.July

.Apr

.Jan

A-
A-
A-
A
A
A-
A-

28,000c
125,000c
2 4,000c
20 ,000c. ..July 1

10 000c Apr 1

10,000r.-.Oct 1
10,000r...Apr 1

10.000c ..Apr 1

30,000c...Apr 1

33,000c. ..Oct 1

6,00Or...Apr 1

5.000r...Apr 1

8,000r...Apr 1

10.000c. .Apr 1

10,000c. -Oct 1
20,000r...Octl '11-20
9,000r...Oct 1 '11 19

13.000c... Oct 1 '11 15
32.000c. . -Oct 1 '11-26
17,000c -July 1 '11-27
8.000c..July 1'11-'18

f 2,000r..Jan 1 '12-'13

1911
1912
1913
1913
1913
1914
1914
1915
1916
1917
1918
1911
1912
1913
1920
1920

Inc. as a town 1738; city June 2 1884.
Surface Drainage Bonds.

4s '92 J-J
4s '92 J-J
4s '96 J-J
4s '96 J-J
4s '98 J-J
4s '02 J-J
4s '99 J-J
3 *s'99 J-J
3 *s'00 J-J
3*s'02 J-J
4s '92 J-J
4s '08 J-J
4s '10 J-J
4s '10 J-J

Sewer Bonds
4s '91 A-O *50.000c

A-O
J-J
J-J
A-O
A-O
A-O
J-J

$3.00Or...Jan 1 1912
2.000c. .July 1 1912
6,000r...Jan 1 1916
5.000c. .July 1 1918
3,000r...Jan 1 1918

11.000r...Jan 1 1922
4 000c. ..Jan 1 1919
4.000c--July 1 1919
3,000c-..July 1 1920
lO.OOOc&r July 1 1922
•lO.OOOC.July 1 1912

l,^35c..Jan '12-'18
l,800r...Jan '12-'14
4.400r...Jan '12-'15

•50.000c
•25,000c.

.Oct

.Apr

.July

1 1911
1 1921
1 1922

•15.000r..Dec 31 1922
10.000c Apr
"5,000c Oct
5,000c...Apr
7,000c. .Jan
l,000r...July
l,000r...July
2,000r...Jan
2,000r...Oct 1

1923
1923
1924
1927
1912
1913
1915
11-12

18,000c. July 1 '11-19
5.000r...July 1 1921
525r...Jan '12-'18

U2.000r.-Jan 1 '14-'17

I 8,000r.,Jan 1 '17-'18

Public Park Bonds.
4s '93 A-O •20,000c--Oct 1 1923

Wire Bonds
3*s'02 J-J $2,000r...July 1 1912
3*s'03J-J 7.000r...Jan 11913

Grade Crossing Bonds.
3*s'05 J-J $1,000r...July 1 1915
4s '08 J-J 700r..Jan 1 '12-'18

93
92
92
93
93
94
97

3*s'02 J-J
3*s'03 J-J
3*s'05 J-.T
3*8*05 A-O
4s '06 J-J
4s '06 J-J
4s '08 J-J

Building Bonds.
3*s01 J-J $20.000r.
3*s"02 J-J
3 *s'06 J-J
4 Hs'07 J-J
4s '10 J-J

Public Playgrounds.
3*s'03 J-J •$31.000c ..July 1 1933

Fire Apparatus Bonds.
3*s*02J-J $5.000r...Ju!y 1
3*s'03 J-J 2,000r.. .July 1

4s '10 J-J 2,250r...Jan '12'20
BOND. DEBT Feb 1 1911 $708,500
Floating debt 2,480
Sinking funds 3 8,128
Water debt (additional).. 495,000
Water sinking fund (add'l) 287.196
Borrowing capac. Feb 1 '11 368,940
Assessed valuation, real. .19, 180,300
Assessed val., personal 6,924,065
Total valuation 1910 26,104,365

(Assessment at full value )

Tax rate (per $1,000) 1910 $16.80
Population In 1910 27.834

Special loans.

22,000c
97 5r

13 ,000c
525..

..Jan 1 1911

..Jan 1 1922

..Janl '11-16
July 1 '11-22
.Jan '12-'14

1912
1913

INTEREST is largely payable at the Boston Safe Dep.ft Tr. Co. Boston

WATERTOWN. H. W. Brigham, Treasurer.
This town Is In Middlesex County

LOANS— When Due.
School House Notes.

4s '94 M-S $8,000c Sept 1 1911-14
4s '05 M-N 45,OOOc.May 1 1911-25
4s J-J 4,000_.July 1 '13-'14

Street Loan.
3*s'05 M-N $60.000cMay 1 1914-23
4s '07 M-N J14.000oMay 1 1911-17

\30.000cMay 1 1918-23
4s '07 M-N 18,000cMay 1 1911-19
4s '07 M-N 5,000c. .-May 1 1912
4s J-J 22,000. .July 1 '12-'13

Drainage Loan
3*s'05 M-N $10,000c.
4s '06 M-N 10,000c.

5,000c.
8,000c.
5,000c..July 1

2,000 Oct 1

.May

.May

.May

.July

1915
1916
1914
1913
'1911
1913

4s '07 M-N
3 *s'03 J-J
4s '05 J-J
3 Ms A-O
3*8 '02 J-J 10.000c July 1 1912
4s J-J 10,500. .July 1 '18-'19

4s '10 M-S 3,500 Sept 1 1920
Water Notes

3*8 J-J $162 ,450c ..Jan 1 '12 29
4S '04 J-J 120,000c.July 1 '1,-3*

Incorporated Sept. 17 1630.
Templeton Fund.

5s $2,500-Perman't note
Public Library Notes.

3*s J-J $5,000 July 1 1911
High=School Bonds.

4s '10 A-O $9O,O0Oc.Apr 1 '12-'29
4s '10 M-N 20,000cNov 1 'll-'20

Refunding Notes.
4s '09 M-N $4,000c..Nov 1 1917
3*s J-J 25,000 July 1 1911
4s M-N 10,000. .May 1 "12-'16

4s M-N 40,000,-May 1 '17-'36
Scwcr Loan.

4s '06 A-O $7 ,000c. .Apr 1 1916
4s '10 M-S 5,500 Sept 1 1920

Municipal Loan Bonds.
4s '08 M-N $9,225c. .May 1 1917
Town Notes.

4s '05 F-A $13.000cAug 1 1914-15
TOTAL DEBT Jan 1 1911. 799.225
Borrowing capacity 125,354
Total assessed val. 1910.-14,319,289
Total tax (per $1,000) 1910.. .$18.20
Population in 1905. 11 202
Population In 1910 12.875

INTEREST on water 4s is payable at the Boston Safe Deposit & Trust
Co.; refunding notes and school 4s of 1909 at Old Colony Trust Co., Boston;
on other notes and o.i High-School bonds at Fourth National Bank, Boston.

WELLESLEY. Fred. O. Johnson, Treasurer.
This town Is In Norfolk County. Incorporated April 6 1881.

Road Bonds.
4s MS $3.000o. .Sept 11911
Parkway Bonds.

4s M-S $14,000cSept 1 1911-24
4s M-S 8,500..Mch 1 '12-*28

Park Bonds.
4s '10 M-S $5,000 1917-1926

School Bonds.
4s O.i M S ,>91 0>0cSept 1 'll-'24
4s *10 M-S 75,000.. Sept 1 "15-'29

Electric Light Bonds.
4s M-S ilO.OOfic.Sept 1 'll-'l fS

4s M-S 1.000c. .Mch 1 1912
4s M-S 6,00ocSept 1 '11 '13

BOND. DEBT Jan 1 "08. $464,000
Water debt (Included). .. 286,000
Floating debt (additional) 35,000
Sinking fund assets 154.247
Total valuation 1910 15,103,766
Total tax (per $1,000) 1910. ..$12.00

Building Bonds. Population In 1910. 5.413
4S MS $2,400c Septl'll-ia|
INTEREST Is payable by the Boston Safe Deposit ft Trust Co., Boston.

WESTBOROUGH. Harry W. Kimball. Treasurer.
This town Is in Worcester County

LOANS— When Due.
Water Works.

4s J-D $6.000c .Dec 30 1911
4s A-O 6,000c. ..Oct 1 1912
48 M-S 18.000c ..Sept 1 1913
4s M-S 12.00MC .Mch 1 '22 27
4s M-S 2.000c ..Sept 1 1922
4 s M-S 8,000cMch 1 '12- 15
4s M-S J 2,000c .-Mch 1 1916

\ 1,000c _.Mch 1 1920
f 4.000.. cMch 1 '12 13
I
13,000c. ..Mch 1 1914

1142.000c. ..Mch 1 1915
4s M-S{ 17.000c ..Mch 1 1916

| 8.000c. .-Mch 1 1917
| 4,000c .Mch 1 '18-19

J 1,000c.
1 12.000C

--Mch 1 1920
Mch 1 1921

4s M-S 4.000c.Sept 1 '18-'21

4S '09 M-S 12,000 . 1916-1927

LOANS

—

When Due.
Sewer Bond*.

4s M-N$31.000r 1922
4s M-N 10,0000 1926
3*8 M-N 30.000c-. Nov 1 1928
4s '10 M-N 19,000.-May 1 '12'30

Water Bonds.
4s M-S $20.000r..Sept 16 1916
4s M-S 2,000r..Sept 16 1919
4s M-S 5,000r 1920
4s M-S 19,000c 1925
4a M-N 6,000c. .Nov 1 1925

WESTFIELD. C. N. Oakes, Town Treasurer
This town Is In Hampden County.

LOANS

—

When Due.
Water Bonds.

Incorporated In Nov. 1717
School Notes.

48 '05 ... $2,000 1911-1912
4s '06 ... 2,000 ..1911
4s ... 1,440 1911
4s '06 . 28,000 1911-1926
Permanent debt Jan 1 1911 $176,440
Temporary & demand notes 21 ,000
TOTAL DEBT Jan 1 1911. 197,440
Sinking funds Jan 1 1911.. 33,131
Tax valuation 1910 3,244,158
Total tax (per $1,000) 1910. .$18.10
Population In 1910 5.446

High School Notes.
4s '06 $16.000. -Mch 1 '12 '18

Sewer Notes.
3*s'97 $2,000. ..Sept 17 1911
Permanent debt Feb 1911. $320,200
Water debt (Included) 65.000
Tax valuation 1910 9,459,029
(Assessment about 9-10 actual value.)
Total tax (per $1,000) 1910. .$16.70
Population Tn 1905 18,609
Population In 1910 16,044

INTEREST on water bonds at Boston: on others at Westfleld.

4s '97 A-O $4*.000. .Oct 1 •ll- •22

4s '02 J J 17 ,000.. July 1 'l 1- •27
tins and Light Bonds.

3*s'88 J-D $72.000. -Jan 1 '12- '29

4s '07 ... 22.000-.Oct 1 '11- '32

Sewer Bonds.
4l '07 $12,000.. Nov 1 '11 •22

4s '03 A-O 60.000.. Oct 1 '1 1- •22

3*s'04 A-O 40,000.June 1 '11- '20
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WEST SPRINGFIELD. F. H. Sibley, Treasurer.
This town (P. O. Sta. Springfield) Is In Hampden County.

LOANS

—

When Due.
General Purposes.

5s ... $11.000. -May 5 '12-'22

4s A-O 8,000.Oct 1 1911-18
Refunding Bonds.

4s M-N $50,000 May 1 1928
4s g M-N 25.000c... Nov 1 1933
4s? 25,000 May 1 1929

Water Bonds.
4s g $25.000 Apr 1 1929

.Oct 1 1930

1927
1930
-1930

Water Bonds— (Con.)—
4s ... $165,000 Apr 1

3Hs? A-O 50,000 Oct 1

4s '05 40,000 1911'
Bridge Bonds.

-S '07 ... $25,000
TOTAL DEBT Jan 1 1910.$501 .403
Water debt (Included) 344.000
Tax valuation 1910 .7.319,159
Total tax (per $1,000) 1910 $16.00
Population In 1910 .9,2244s g A-O 25,000 Oct 1

WEYMOUTH. J. H. Stetson, Treas. (P. O. So. Weymouth.)
This town Is In Norfolk County. Incorporated 1623. The town's total

assets on Jan. 1 1911 were figured to be $1,351,942, Including water-works
property valued at $534,630
LOANS

—

When Due.
jTown House Notes.

4s '07 J-D $5,000..-Dec 15 1915
4s '07 J-D 6,000-.. Dec 15 1916

Wharf Street Note
4s M-N $2,000 Nov 1 1911

School Notes.
3 Ms M-N $22.500c.May 1

4s F-A 13,000-. Nov 1

4s '07 M-N 40,000. .Nov 1

Bridge Notes.
4s '07 J-D $7.000..June 1

Water Bonds

Water Bonds— (Con.)-

4S
4?
4s
4s
4s
4s
4s

M-N $300 ,000c.
M-N
M-N
M-N
M-N
M-N
M-N

50,000c
21,000c.
29,000c.
15,000c
13,000c

..Nov
.Nov
.Nov

. . Nov

..May

..May
4,000c May

'12-'20

'll-'23
'19-'26

'11-'17

1 1914
1 1917
1 1919
1 1920
1 1921
1 1924
1 1925

4s M-N 5,000c-..May 1 1927
4s M-N 8,000c-..May 1 1926
4s M-N 6,000cMay 1 '29 & '31

4s M-N 12,000c May 1930 &'32
f6.000c.May 1 '33-'34

J2,000c.--May 1 1935
3Ms M-N 1 3,000c...May 1 1936

16,000c. ..May 1 1937
5,000c.-.May 1 1937
ll.000c.May 1 1939
7,000 May 1 1940

BOND. DEBT (all water)
Jan 1 1911 $503,000

Floating debt 178,000
Sinking funds 313,820
Water sinking fund (incl.) . 307,618
Total valuation 1910 8,198,186
(Property assessed at actual value.)
Tax rate (per$l,000) 1910 $23.00

I
Population In 1910 12,895
debt payable at Town Treasurer'sINTEREST on town and school

office: on other loans at the Shawmut Bank, "Boston, Mass

WHITMAN. Isaiah T. Churchill, Ch'm'n Board of Assessors
This town Is In Plymouth County

LOANS— When Due.
So. Abington Water Bonds

4s MS $50,000r 1913
4s M-S 50,000r 1916
Town Water Bonds

4s M-S $20,000r 1925
Town Hall Bonds.

4s M-S $77,000r 1926
School House Bonds.

4s J-D $13,700r 1913

WILLIAMSBURGH.

Incorporated March 4 1875.
Fire Station Bonds.

4s J-D $6.000r 1914
TOTAL DEBT Apr 1911-. $276,700
Slnklngfund 77,453
Total valuation 1910 4,994,721
(Assessment at fair cash value.)
Tax rate (per $1,000) 1910 $23 00
Ponulatlon In 1905- ..6,520
Population In 1910 7,292
INTEREST Is payable at Boston.

Henry W. Hill, Treasurer.
This town is in Hampshire County. Incorporated April 24 1771.

LOANS

—

When Due.
~

Water Bonds.
4s g '03 J-J $50,000c. . -July 1 1933
BOND. DEBT Feb 1 1911-.$50,000
Floatingdebt 3,000

Sinking fund $7,747
Assessed valuation 1910 994,319
(Assessment about fair cash value.)
Tax rate (per $1,000) 1910... $18.00
Population in 1910 2,132

INTEREST payable at the Hampshire County National Bank.
WINCHESTER. G. H. Eustis, Treas.; G. H. Carter, Clerk.
This town Is In Middlesex County.
Water Bonds

$17,000c.June 1 'll-'27
4,000c. -May 1 1912
11,000c.. .Nov 1 1912
14.000c... June 1 1913
30.000c.May 1 '14-'15

14,000e...May 1 1916
6,000c...May 1 1917
6,000c-Nov 1 '21-'22

11.000c.-. Nov 1 1925
4,000c. .May 1 1917
2,000c. .May 1 1914
1,000c... May 1 1916

33,000c.Iune 1 '26-'28

12,000c Nov 1 '29-'30
Playground Bonds

48 '94 J-D $50.000c..Dec 1 '15-*24

4s '98 J-D 12,500c. ..Dec 1 1928
Stable Bonds.

3Ms J-D
43 M-N
4s M-N
4s J-D
4s M-N
4s M-N
4s M-N
3 Ms M-N
4s M-N
3^3 M-N
3Ms M-N
3Ms M-N
4s J-D
3 Ms M-N

'11-
'30-
'11-

29
SI
20

Incorporated April 30 1850.
School Loans.

3 Ms •03A-O/$76.000cOct
( 6,000c. Oct

3Hs '05A-O 10.000c Oct
Surface Drain Notes.

3Ms'09 J-D $8.000cDec
Sewer Bonds

4s '95 J-D $30,OOOc-.Dec 1

4s J-D 70,000c--Dec 1

Highway Bonds.
3Ms'03 M-N $1,000 Nov 1 1911
Permanent debt Jan 1 '11. $448,500
Floating debt 15,000
Water-works, cost of 603,649
Total assessed val, 1910.-12,746,750
(Assessment at fair market value.)
Tax rate (per $1,000) 1910. ..$17. 30
Population in 1905.. 8,236
Population In 1910 9.309

1 '11'12

"17-'22
'18-'24

3Ms '03M-N $5.000c.Nov 1 '11-'15

INTEREST payable In Boston at the Old Colony Trust Co. and the
Eliot National Bank.

•11-'19
•11'20
1 1911
•12-20

•11-'18

July 1 1913
.Apr 22 1915

Nov 1 1911
..Nov 1 '12-'16

Notes.
..Dec 24 1911
..Nov 10 1913

WINTHROP. H.
This town (P. O. Sta.
Municipal !. a is.

4s '09 A-O $36,000c Oct 1

4s '10 A-O 55.000c.Oct 1

4s '10 J-D / 3,387c__Dec
\18.000c_Dcc 1

School Bonds
4s '08 ..- $36,000.Nov 15 '11'28

Shore Road Loan (.Notes)

.

3Ms'01 .-- $32 ,000- -June 1 'll-'26
Land Purchase (Notes).

3Hs'98 ... $8,600..July 1

3Ms'03 ... 3,787
3Ms'05 -.- 2,119.25

School Notes.
3Ms'01 --- i $6,000

\ 5,000-
Park Improvement

3Ms'02 ... $3,000.
3Ms'03 ... 5,000.

Highways (.Notes).
3Ms'04 ... $4,500.May 12 '12-'14

3 Ms 4,800_..Dec 1911-13
Hose House & Refunding Notes.

3Ms'05 ... $14.600.Apr 15 '12-'15
Cemetery Notes.

4s '06 .-. $3,570 72..Aug 1 1916
Refunding Bonds.

f$42,000.June 29 '12-'18

3Ks'08 .. \ 30,000-June 29 '19-'24

4,000.. .June 29 1925
3,000...June 29 1926

118,000.June 30 '11-"16

\ 2,000. .-June 30 1917
Tidewater Displacement (Notes).

3Ms'02 ... $3.000. ..June 28 1912
Playground Bonds.

4s '11 J-J $15.000c.Jan 1 '12-'17
Veteran Building.

4s $400

W. Aiken, Treasurer.
Boston) Is In Suffolk County. Incorp. In 1852.

Water Bonds.
f$6,000

4s '08 J-J

4s '09 J-J

12,000
20,000.
20,000.
24,000-
28,000-
16,000-
7,000-

(10,000.
\ 18,000_
128,000.
18,000. -Jan
20,000..Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

'12-'14
'15-'18
'19-'23
'24-'27
'28-'31
'32-'35
'36-'37

1 1938
Jan 15 '12-'16

Jan 15 '17-'22

Jan 15 '23-'29

1
, 12- ,20

1 '21-'30
Appropriations (Notes).

($2.000 Dec 24 1911
.Dec 27 1912
.Sept 26 1911

-{'

4s "08

4s "10 J-J
4s '10 J-J

Sundry
4s '04

2,818
4s '04 ... " 5,995

Street Notes
3Hs'02 ... $4,250.-.June 28 1912
4s '08 ... 9,409.81. ..May 1918
4s '10 2, 586.41. Dec26 1920

Sewer & Drains (Notes).
3Ms'03 .__ $2.180 July 1 1913
3Ms'04 ... 1,660. ..May 12 1914
3Ms'05 ... 1,710. ..Oct 12 1914
3Ms'05 ... 4.875 Dec 5 1915
4s '08 ... 4.885. ..June 22 1917
4s 09 ... 4,750.. .Dec 27 1917
4s '09 ... 4,995. ..Dec 13 1918

Fire Hose Notes.
4s '08 ... $1,012.--June22 1918
Funded debt Jan 1 1911_- $641,040
Water debt (Included).-. 233,000
Borrow, capac. Jan 1 1911 19,819
Tax valuation 1910 .13.195.300
Tax rate (per $1,000) 1910 $18 20
Population In 1910 10,132

July 15 19171
INTEREST on municipal loans and playground bonds at Old Colony

Trust Co., Boston.

WOBURN. Robt. J. Corry, Auditor; J. F. McGrath, Treas.
General Municipal Loans.

4s '04 M-N $4 ,000c. Nov
3Hs'01 A-O
4s '05 A-O
3Ms'02 J-J
4s '06 J-J
5s '07 J-J
4s '08 J-J
4s "09 J-J
4s '09 J-J
.s '10 J-J

Playground Debt.
4s '09 J-J $3,500

..Oct

..Oct

..July
-July

4.000c
10.000c
4.000c

21.000c
28.000r.July 1

40,000_.July 1

36 ,000cJuly 1

9,000-.July 1

40,000cJuly 1

'11-'14

1 1911
'11-'15
11'12
•11'16
'11-'17
'11-'18
•11-'19

'll-'lQ
'll-'20

.July 1 '11-'17

Highway Bonds.
4s '04 F-A $3.000c.Aug 1 '11-'12

1 1911
1 '11'15
1 '11-'15

1 '11-'15

1 'll-'ll

4s '04 M-N l.OOOc.Nov
4s '05 J-J 2,500c.July
4s '05 M-S 2,500c.Sept
4s '05 M-N 2.500c.Nov
4s '05 F-A 500cAug

Soldiers Monument Bonds.
Is :<)2 J-D $600c..Dec '11 '12

Street Bonds.
4s '03 J-J $1.000c July 1911
4s '05 J-J 500c July 1911
4s '08 J-J 1,000. .July 1 '11-' 10

LOANS

—

When Due.
Sewer Debt.

4s '95 A-O $l,000c Oct 1911
4s '06 J-J l,200c.July 1 ' 1

1-
' 1 6

4s '08 J-J f 2,000_.July 1 '11-'12

t 300 July 1 1915
School Bonds.

4s '05 J-J $3,250c-.July '11-'15

3Ms'03 F-A / 9.000c..Aug 'll'-13
\ 1.000c Aug 1914

4s '06 J-J 8,400c. .July 'U-'31
4s '06 J-J 16,000c. .July 'll-'26
4s '06 F-A / 2,OO0r...Aug 1 1914

I57.000r.-Aug 1 '15-'33

4s '06 J-J 8,000r_..July 'll-'26
4s '07 J-D 5.000. July 1 '11-'15

Water Bonds.
4s "06

4Ms'07
4s '08

4s '09

4s '09

J-J
J-J
J-J
J-J
J-J

'n-'ie
'11 '22

'll-'23
'11-'19

1 1911

$6,000c ..July
24,000r.July 1

26.000-.July 1

9.000. .July 1

500 July
Fire Department Bonds.

4s '05 J-J J3, 000c... July *11-'15

4s '06 J-J 4.000 July'll-'14
TOTAL BONDED DEBT
Jan 1 1911 $434,250

Tax valuation 1910 11,491,511
(Assessment same as actual value.)
Tax rate (per $1,000) 1910.. .$19.80
Population in 1905.. 14,401
Population In 1910.. 15,308

INT.payableon4sofl909at 2nd Nat. Bank, Boston; on others In Woburn.

WORCESTER. James Logan, Mayor; De Witt Clinton, Treas.
This city Is In Worcester County. Incorporatedas a city Feb. 29 1848.

4s A-O
4s A-O
4s A-O
3 34s A-O
3Ms A-O
3Ms A-O
3Ms A-O
4s '07 A O
314s A-O

LOANS

—

When Due.
Funded City Loans

" $50 OOOr Apr
250.000r__.Apr
350,000r Apr
25,000r...Oct
18,000r Apr
28 OOOr Apr
30,000r.-.Oct
I0.000r_.-Apr
20,000r--.Apr

Bridge Bonds
4s '08 J-D 5,000 June 11918

Hospital Bonds.
3J.S A-O$300,000r.._Oct
4s '07 A-O 45.000r...Apr
4s '08 J-J 4.OOOr...July

Sidewalk Bonds
4s '08 A-O $25.000r... Apr
4s "08 J-J 10,000r...July
3Ms'09J-J 25.000r-_.Jan
4s '10 J-J 25.000 Jan
4s '11 J-J 15,000 Jan

Public Playground Loans.
4s A-O $36.000r...Oct
3Ms J-J 50,OOOr. ..July

Beaver Brook Loan.
3>

2 s'(>6 A-O S25.()Oi)r...Apr 1 1916
4s '08 J-D 28.OOOr.. .June 1 1918
3Ms A-O 37,OOOr.. .Oct 1 1915
4s A-O 7,000r... Oct 1 1917
3>4s A-O 45,000r...Apr 1 1919
4s '10 J-J 50.000 Jan 1 1920

Police=Station Bonds.
4s '11 ,_. S20,000r

1925
1926
1927
1911
1912
1914
1915
1917
1919

1912
1917
1918

1918
1918
1919
1920
1921

1918
1929

Building Bonds
3Ms '05A-O $15 OOOr.
4s '10 J-J 10,000..

Rifle Range Bonds,
4s '08 J-J $12,000r.
4s '08 J-J 14,000r.

Street Paving Loans
3 Ms J-J $80.000r.
3 Ms J-J
3 J_s A-O
3 Ms '04A-O
3Ms'06 A-O
4s '06 J-J
4s '07 A-O
Is "08 J-J
4s '08 A-O
4s '08 J-D
4s '08 J-J

-Apr
..July

..Jan

..July

3Ms'09 J-J
3Ms
3J.S
4s '10

4s '09

3Ms'09
4s '10

4s

A-O
J-J
J-J
A-O
A-O
J-J
J-J

July
29,000r-..July
40,000r Apr
31,OOOr Apr
28,500r..-Apr
148,825r-..July
50,000r.--Apr
50,000r-..Jan
15.000r._ .Apr
15,000r.-.June
80,OOOr.. .July

100,000r...Jan
20,000r...Apr
75,000r...July
295,000 Jan
15,000 Oct
20,000 Oct
75.000 July

215,000 Jan
School Loans.

Funded Sewer Loans
.-Jan 1 1921

4s
4s
4s
4s
3 Ms
3Ms
3Ms
3Ms
3Ms
3Ms
3Ms
3Ms

J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
J-J
A-O
A-O

05A-O

Jan
Jan
.Jan
July

..July
Apr

3Ms'06 A-O
4s '07 A-O
4s '08

4s '08

4s '08

3Ms'09
3Ms
4s '09

4s '10

4s '11

4s '11

J-J
J-D
J-J
J-J
A-O
A-O
J-J
J-J

$80,000r
lOO.OOOr
200,OOOr-_
300,000r.
170,000r-
20,000r.

400,00()r.
90,000r.
39,000r July
57,000r.. .Apr
35,OOOr Apr
60,OOOr.Apr 1

20.000r-._Apr
50,000r...Apr
25,000r...Jan
25.OOOr June
12,OOOr. ..July
35,000r
20,000r
20,000-
50, OOOr.
5,000

1912
1916
1927
1928
1929
1920

-Aprl'30-'31
.Apr 1 1932

1 1912
1 1913
1 1933
'34'35

4s
3 Ms
3Ms
3 Ms
3Ms
3Ms
4s '06

4s '07

4s 'OS

3Ms'09
4s
3Ms
3Ms'09
4s '10

4s '11

A-O
J-J
J-J
A-O
J-J
J-J
J-J
A-O
J-J
J-J
A-O
J-J
A-O
J-J
J-J

..Apr

..July

..July
-July

$4O,00Or...Apr
177,000r...July
30,OOOr Jan
20,000r.
95,000r.
75,000r-
27.000r.
98,500r.-.Apr
15.OOOr Jan
65,OOOr Jan
10,000r.. .Apr

100,000r...july
125,000r...Apr
65.OOOr. ..Jan
120,000 Jan

-Jan
Apr

...Oct

.--Jan
Jan

1936
1917
191>
1918
1918
1919
1919
1919
1920
1921
1921

1918
1919
1930
1930

1932
1938
1915

50,000r_..Apr
Grade Crossing Abolition

4s '08 J-J $50,000r.. .July 1

3Hs'09.T-J 100.000r.-_ Jan 1

4s '10 A-O 100.000 Oct 1

3Ms'10J-J 100,000 Jan 1

Funded Park Loan.
3Ms J-J $8.500r...July 1

4s A-O 250,000r...Apr 1

3 Ms '05A-O 56 300r.. Oct 1

Catch Basin
4s '08 A-O $10,OOOr. ..Oct 1 1918
3Ms A-O 10,000r...Apr 1 1919

Fire Bonds.
3 Ms '05A-O $26,000r.._Apr 1 1915
4s '08 J-J 17.O0Or--.July 1 1918
4s '10 J-J 15.000r--.Jan 1 1920
INTEREST payable by check on
TOTAL DEBT SINKING FUNDS. &c—

Man 1 '11. Apr. 1 '10.

Total bonded debt $10,509,625 $9,944,625
Sinking funds 4,219,152 3,790,681

4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
43
4s
4s
3Ms
3V.S
3 Ms
3Ms
3Ms
3Ms
3Ms
3Ms
3Ms
3Ms
3Ms

Funded Water Loan.
A-O$250,000r_.
A-O 100,000r-.
O 185,OOOr
O 200,000r
O 30,OOOr

A-
A-
A-
A-O
A-O
A O
A-O
A-O
A-O

Apr
Apr
Apr
Apr
Apr

70,000r...Apr
150,000r...Apr
100,000r.Apr 1

200,000r..-Apr
75.OOOr.. .Apr

300,000r._ -Apr

1
1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1
'23-'24

1915
1920

1918
1918

1912
1912
1915
1914
1916
1916
1917
1911
1918
1918
1918
1919
1919
1919
1920
1919
1919
1920
1921

1917
1919
1920
1921
1921
1922
1916
1917
litlS

1919
1927
1928
1929
1920
1921

1914
1915
1918
1919
1920
1921
1922

A-O 350,000r...Apr
J-J
J-D
J-D
A-O
J-J
J-J
A-O
A-O
J-J
A-O
J-J

04J-J

1

1

1

1

Jan 1

June 1

..June 1

..Apr 1

..July

..July

.-Apr
-Oct

3 Ms '04J-D
3 Ms '05A-O
3Ms'06 A-O
4s '07 A-O
3 Ms
4s '10

4s '10

A O
J-J
A-O

5,OOOr
700.OOOr
250 OOOr
150,000r
35,000r
75,OOOr
50 ,000r
50,OOOr

100,000r Jan
25,000r-. Oct
125.000r...Jan
80,000r...July
50,000r...Dec
15,000r...Apr
25,OOOr. .-Apr
25,000r...Apr
25,000r...Apr
25,000 July
75,000 Oct

1925
1926
1927
1928
1929
1929
1930
1931
1931
1932
1932
1932
1933

1 1933
1 1934
1 1934
1934
1935
1936
1917
1919
1920
1920

Merchants' National Bank Boston.

Oct. 1 .09.
$9,339,625
3,536,035

Dec. 1 '08.

$8,830,625
3.604,755

Net debt $6,290,473 $6,153,944 $5,803,590 $5,225,870
Water and park debt (in-

cluded above) $4,175,000 $4,154,800 $4,129,800 $4,104,800
The sinking fund receives yearly a sum sufficient, with accumulations of

interest on sinking fund Investments, to retire entire debt at maturity
In 1910 $475,609.75 was paid into sinking fund. The water sinking fund on
May 1 1911 amounted to $1,991,082.66.
CITY PROPERTY.—The city owned property In 1910 valued at $17.-

929,031.00, Including water works. $4,931,130.56. Receipts from water
assessments In year 1910, $388,950.95; Interest on water loans, $144,825.00;
paid to water sinking fund. $25,044.95.
ASSESSED VALUATION.—The city's assessed valuation and tax rate

have been as follows, real estate being taken at "Its full and fair cash value":
Personal Rate of Tax

Years— Real Estate. Property. Total. per $1.00C.
1910 $110,513,550 $31,388,057 $141,907,607 $16.40
1909 105.896,500 27.487.702 133.384,202 16 40
1908 103,703,650 25,619,776 129.323,426 17 00
1905 95.669,850 25,195.652 120,865,502 17 00
1900 86,158,600 25,885,373 112,043.973 16 40
1895 71,104.650 16,939,866 88,044 516 15 40
1890 57,819,250 15 633,010 73 452.266 15 60

In 1910 tax rate Includes: State tax, $1.45; county tax, $0.94. city
tax. $14.01; total. $16.40.

Average assessed valuation for three years 1908 to 1910. Inclusive, less
abatements, was $134,684,278 66.
POPULATION.—In 1910 was 145.986; In 1905 It was 127,763; in 1900

It was 118,421; In 1890 was 84,655; In 1880 was 58,291.

ADDITIONAL STATEMENTS.
Bonded Floating Assessed Tax per Popu'n

Location— debt. debt, valuation. $1,000. 1910.
Adams (T) . Berkshire Co .$133,000 None x$r>, 204.433 X19.50 13,026
Agawarn (T), Hampden Co.. _*48.000 None xl.968.680 xl6.00 3.501
Avon (T), Norfolk County 48.500 xl. 005. 830 2:20.60 2.013
Ayer (T). Middlesex County.. 75.500 4,050 x2, 178.250 xl7.20 2.795
Barnstable (T) , Barnstable Co. 93.750 13.986 r6, 140. 270 .-13.50 4,676
Barnstable County None 62.851x32.616,727 8.32 27.542
Berkshire County 35.000 65,494x83,346,580 105,369
Blandford Fire Dlst.. Hamp-
den County 25,000 None 190,000

Bourne (T), Barnstable Co...* 66,6 It x4.890,375 xl3.60 2,474
Cohasset. Norfolk County •72.929 x8.901.725 xlO.OO 2,585
Dalton Fire District 50,000 1,000 3,529,605
Dartmouth. Bristol County... 12,500 35.000x4.553.725x14.40 4.378
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Bonded
Debt.

$

Douglas (T), Worcester Co.-.MO.OOO
East Longmeadow (T) , Hamp-
den County 15,000

Great Barrlngton Fire Dlst--.135.000
Hadley (T) . Hampshire Co None
Hadley Water Supply Dlst... 55.000
Hatfield (T). Hampshire Co.. 50,000
Hlngham (T) . Plymouth Co-.*30.772
Hopklnton (T) , Middlesex Co. 2 ',000

Hull (T), Plymouth County. .230,624
Lancaster, Worcester County. *38,000
Mansfield (T) . Bristol Co * 134.080
Mlddleboro Fire District 25,000
Millers' Falls Water District.. 40,000
Mlllls, Norfolk County 30,000
Monson (T) , Hampden Co 35,000
Montague (T), Franklin Co... 87,000
Nantucket (T) , Nantucket Co. 35,138
North Brookfield (T) , Worces-

ter County '76,000
Northfield, Franklin County.. 26,000
Oxford (T). Worcester County* 4 2, 103
Plymouth County 204 ,000
ProvlncetownCD.BarnstableCo 87,400
Rutland, Worcester County.. 44,000
Scltuate (T), Plymouth Co. .-'78,200
Sharon, Norfolk County. 61,694
Southbridge (T) , Won- Co.. .•172, 2
South Hadley (T) . Hampsh. Co. 44.000
Turners' Falls Fire District... 55,000
Uxbrldge, Worcester County. 75,000
Ware (T) , Hampshire Co 72.580
Wareham, Plymouth County. 31,000
Wayland (T) , Middlesex Co..*58,200
Webster (T) , Worcester Co... 104,400
Westport, Bristol County None
Wllllamstown (T) , BerkshlreCo.39,500
Wlnchendon(T) .Worcester Co. 87,000

Floating Assessed Tax per Popu-
Debt Valuation. 1.000. latlon

$ $ $ 1910.

11,274,876 Z14.60 2,152

10,000 2:735,020 2:18.50 1,553
4.00

zl,459,807 Z14.80 1,99942,100
None

10.000

None
5,000

20,636
8,000

~3o~.666

2:1.527,903
2-7,881,510
2-1,559.215
37.007.056
24,390,832
2-4,279,189
2-3,401,170
2:1.000,000
2:1,102,381
21,888,815
24,233,469
23,528,780

21,652,393
7,000 rl,405,428

21,966,325
87,0002101752 025
48.635 22,158.146
5,000 2-781,217

24,657,690
2:2,763.782
2-5.972.897

5,000 22,900,057
2-3.428,159

10,000 22.993,290
None 24,814,775
7,685 25,063,895

2:2,840,162
37,000 27,789,770
29,900 21,820,' 50
None 2:3,592,401

25.000 24.184,305

2:14.50
212.80
223.00
215.25
210.00
216.80
21.75

222.40
2-16.50
2-17.00
218.60
217.00

2-16.00
2:16.30
217.90
Zlfi.OO
222.70
:rl8.00
216.80
221.50
222.40
Z19.50
22.70

216.50
216.00
216.00
213.60
210.00
220.00
zls».50
223.00

1,986
4,965
2,452
2,103
2.464
5.183

1.399
4,758
n,866
2,962

3,075
1,642
3.361

144,337
4,369
1.743
2,482
2,310

12,592
4.884

4,671
8,774
4,102

2 '6

509
928
708
678

11
2

5

• Total debt. (T) Town, a State and County tax rate, d Figures are
for 1909. x Figures are for 1910.

State of Rhode Island.
ITS

DEBT, RESOURCES, &c.

Admitted as a State One of Original Thirteen

Total area of State (square miles) 1,250

State Capital Providence

Governor (term exp. first Tues. Jan., 1912).Aram J. Pothier

Sec. of State (term exp. first Tues. Jan. '12) .J. Fred Parker

Treasurer (term exp first Tues. Jan. 1912) __ Walter A. Read
LEGISLATURE —As the result of an amendment to the Constitution

which was adopted at the election held In November 1900, the Legls
lature now meets annually the first Tuesday In January. There Is no limit

as to the length of session, but compensation of the legislators is limited to

sixty days' attendance in any calendar year.

HISTORY OF DEBT —"?yr early history of the Rhode Island State debt
see "State and City Supplement" of April 13 1895, page 33. The bonds
outstanding at present are described as follows:

LOANS

—

When Due
Penal & Reformatory Inst Loan

3^g'09M-S J300.000c.Mch 1 1959
State House Loan

3Hg'94 J-J f$200,000c.Jan 1 1914
\ 400,000c.Jan 1 1924

3Hg'94J-J 400.OOOC.Jan 11934
3s g "98 A-O 800.000c.July 15 1938
3s g '01 M-N 700,000c. .May 1 1941

LOANS

—

When Due.
Harbor Improvement Bonds (2:).

4sg'10 F-A$500,000c.-Aug 1 1960
Highway Improvement Bonds

3s g '06 A O *600,OOOc.Apr 1 1936
3^_g'09M-S 600.000c. Mch 1 1939

Armory Construction Bonds
3s g '06 A-O $350,000c.Apr 1 1946

Metropolitan Park Loan.
3V_s_-'08 J-D S250.00OC .Tunel 195P

• This Is debt Incurred for the benefit of the several towns and cities In-

cluded In Metropolitan Park System. While such debt Is a direct obliga-

tion of the State, Its payment must eventually be met by assessment on the
towns and cities benefited. (2) Coupon with privilege of registration.

PAR VALUE OF BONDS.—The bonds are for $1,000 each
TAX FREE —All of the above bonds are tax-exempt In Rhode Island.

INTEREST on the State-House bonds Is payable in Providence at the
Rhode Island Hospital Trust Co.: all other Issues at Industrial Trust Co.

TOTAL DEBT SINKING FUNDS, &c —
Apr. 1 '11. Jan. 1 '11.

Total funded debt $5,100,000 $4,600,000
Sinking funds 574,146 548,906

Jan. 1 '10.

$4,800,000
654,999

Jan. 1 '09.

$3,900,000
558,361

Net debt $4,525,854 $4,051,094 $4,145,001 $3,341,639
The State had also on Aor. 1 1911 a floating debt of $50,000.
The sinking fund Is largely Invested In city, town and district bonds and

notes, and it Is to receive $72,784 yearly.

TAX VALUATION.—The total assessed valuation of real estate and
personal property in Rhode Island In 1910 was $536,544,943, consisting of

$406,801,270 real estate and $129,743,673 personal property. Tax rate
(per $1,000) in 1910 was $1.80.

POPULATION OF STATE

—

1910 542,610
1905 480.082
1900 428.556
1890 ...345,508
1880 -.276.531

1870 217.353
1860 174,620
1850 147.545
1840 108,830
1830 97,210

1820 83,059
1810 77,031
1800 69.122
1790 68,825

STATE AND MUNICIPAL INDEBTEDNESS LIMITATIONS.—Under
Section 13, Article IV. of the State Constitution, the General Assembly
has no power to Incur State debt to an amount exceeding $50,000 without
the consent of th<> people, except In time of war or of Insurrection or In

vaslon. In no case Is the Assembly to pledge the faith of the State for the
payment of obligations of others without the approval of the people. In
reference to city debts, there Is nothing In the Constitution of Rhode
Island limiting the amount of such obligations. The following, however,
are two sections taken from Title 8. Chapter 46 (page 221) of the Revised
Statutes of the State of 1909. Since 1878 these provisions have been In

force, and consequently 3% of the taxable property has been the. limit

of the power of each town (which Includes city) to create debt.

SECTION 20.—"The outstanding notes, bonds and contracts of towns
shall be paid and be fulfilled according to the tenor thereof, and all public
works now authorized to be prosecuted shall be prosecuted and all Indebted
ness now authorized to be Incurred on account thereof may be Incurred
according to the tenor of the authority thereof."
SECTION 21.— • No town shall, without special statutory authority therefor.

Incur any debt In excess of three per centum of the taxable property of
such town, Including the Indebtedness of such town on the tenth day of
April, one thousand eight hundred seventy-eight, but the giving of a new
note or bond for a pre-existing debt, or for money borrowed and applied
to the payment of such pre-existing debt. Is excepted from the provisions
of this section, and the amount of any sinking fund shall be deducted In
computing such Indebtedness."
SAV1NOS BANK INVESTMENTS AND RESTRICTIONS.—At the 1911

session of the Legislature, the laws concerning Rhode Island savings bank
Investments were completely revised and materially altered In a great many
respects, The new law will be found in full In the "Chronicle" of May 20
1911, page 1386.

CITIES. COUNTIES AND TOWNS IN

STATE OF RHODE ISLAND.

Note.—For debts of minor civil divisions not found among the statementt
given below, see "Additional Statements" at the end of this State.

BRISTOL. Geo. H. Peck, Treasurer.
This town Is the capital of Bristol County.

Bonds are all taxable.
LOANS

—

When Due. Floating debt and notes $4,957
Sewer Bonds. Sinking fund 24,278

3>_sg MS $55,000c. .Sept 1 1930
"

4s M-S 40,000c 1932
Refunding Bonds.

3Hs M-S$100,000c... Sept 1 1930
BOND. DEBT Apr 1911. _ .$195,000
INTEREST on notes Is paid In Bristol, R. I.; on bonds In Providence.

BURRILLVILLE. Francis Fagan, Treas. (P. O. Pascoag).
This town Is situated In Providence County. Incorporated 1806. Bonds

are all taxable.

Incorporated In 1748.

Total valuation 1910 6,450,800
(Assessment about actual value.)

Town tax (per $1,000) 1910. ..$14.50
Population In 1900 8,450

LOANS— When Due.
Funding Bonds.

SHg'99M-S $60,000c..Sept 1 1939
Highway Improvement Bonds.

4s g '97 J-J $30.000c&rJan 1 ';3-'22

(Part due every five years.)
Refunding Bonds.

3Hg'02M-S $40.000c.--Aug 1 1942

BOND. DEBT Jan 16 '11. .$130,000
Note debt 37,100
Sinking fund & other assets. 56,605
Total valuation 1910 4,252,625
(Assess, about 80% actual value.)

Tax rate (per $1,000) 1910 $13.00
Population In 1905 7,425
Population In 1910 (est) ..8,000

INTEREST Is paid at Industrial Trust Company of Providence.

CENTRAL FALLS. C. A. Reynolds, Treasurer.
This city. Incorporated In 1895, assumed the debt of the old fire district

(which is now a part of the city) and a part of the debt of the town of
Lincoln. Property consisting of land, buildings, water and sewer equip-
ment, &c, to the value of $769,506 is owned by the city.

Central Falls is In Providence County
LOANS— When Due

Fire District Bonds.
4 Hag M-N $32.000c May 15 '1219

City Bonds.
4s g J-D $160,000cDec I'll to'26

Bridge Bonds.
4s '05 F-A$100,000c-Aug 1921-30
Town of Lincoln Bonds

(Proportion assumed by Central Falls.)
4s J-J $37,290_.J & J '11-'16

INTEREST Is paid at Industrial Trust Company of Providence.

CRANSTON. E. M. Sullivan, Mayor; Wm. M. Lee, Treas.
This city Is in Providence County. Incorporated in 1754.

Refunding Bonds
4sg'08 FA $200,000cAugr 1 '28-'47
BOND. DEBT May 1 1911. $533,680
Total assessed val. 1910 9,608,536
(Assessment about 4-5 actual value.)
Tax rate (per $1,000) '09-'10.$15 00
Population in 1905 19.440
Population In 1910 22,754

Gold Bonds
48 g '92 J-J $150,000c&r.July 1 1922
4s g '95 F-A lOO.OOOc&rAug 15 1925
4sg'94 F-A 135.000c&r.Aug 1 1929
4s g '97 J-J 150,000c&r.July 1 1937
4s g '05 J-J 50 OOOc&r.Jan 11945
3Hs'99 M-N 60,000c&r. Nov 1 1930
4sg'07 M-N lOO.OOOc&r.May 1 1917
BOND. DEBT Nov 1 1910_$735,000
INTEREST payable at City Treasurer's office.

EAST PROVIDENCE. Fred B. Halliday, Town Treasurer.
This town Is In Providence County. Incorporated March 1 1862. High-

school bonds below are excluded In ascertaining borrowing capacity.

Floating debt $345,000
Sink, fund & other assets. 326,720
NET DEBT Nov 1 1910_. 753,280
Total assessed val. 1910_.17.469.975

(Assessment about full value.)
Tax rate (per $1,000) 1910. ..$18 00
Population In 1905 17,570
Population In 1910 21,171

LOANS

—

When Due.
Town Bonds

4s '88 M-S $40,000c 1911-1918
Gold Bonds— 1893

4s g '93 J-J $25,000c -.July 1 1923
4s g '93 J-J 120,000c July 1 '33&'43

Gold Funding Bonds
4s '97 J-D ($50.000cJune 15 1922

I 50,000r.June 15 1947
4s g '08 J-J 200,000c..Jan 1 1958

High School Bonds
4s '08 J-J $76.000 July 1 1948
BOND. DEBT Oct 10 '10.. $485,000
School bonds (additional) 76,000
Town notes (additional).. 100,009
Slnklngfund -_ 30,790
Total valuation 1910 11,926,520
Town tax (per $1,000) 1910-.$15.00
Population In 1905. 13,750
Population In 1910 15,808

INTEREST on coupon bonds Is payable at the Rhode Island Hospital
Trust Co., Providence.

EAST PROVIDENCE FIRE DISTRICT. A. B. Lisle, Treasurer.
The water works system of this district has been purchased by the East

Providence Water Company, subject to the outstanding debt of the district.
LOANS

—

4 Hs g J-J
4Hsg J-J

When Due
$35,000C.July 1 1917
50 000c. July 1 1922

4!^s g J-J $100 000g._.July 1 1932
BOND. DEBT Oct 1910_.$185,000
ax rate (per $1,000) 1910 $1.60

INTEREST Is paid at the Industrial Trust Co., Providence, R. 1.

EAST PROVIDENCE—WATCHEMOKET FIRE
Faulkner, Secretary.

DISTRICT. W. J.

Sewer Bonds.
4Hs'09 J-J $75,000c--July 1 1919
BOND. DEBT Apr 1911 ___ .$76,000

Note debt $5,000
Assessed valuation 1909.-S4,033,970
Tax rate (per $1,000) 1909 $1.50

INTEREST payable at Rhode Island Hospital Trust Co. In Providence.

JOHNSTON. William Burton, Treasurer.
This town Is In Providence County, and was incorporated March 6 1759.

On June 1 1898 a portion of this town, representing about five-sevenths
of the assessed valuation, was annexed to the city of Providence. The
commission appointed to apportion the debt to be assumed by the city of
Providence reported that the city's share of the net debt Is $255,720 64,
leaving $101,677 48 as the town debt remaining. Bonds Nos. 1 to 100 and
151 to 191 (all inclusive) remain as an obligation of the town of Johnston.
The bonds given below are those remaining as an obligation of the town
after division.
LOANS

—

When Due.
Refunding Bonds

4s '08 J-J J$45,000c 1913,'18&'23
\ 40.000c.1928 & 1933

Gen. Imp. & Road Bonds —Gold.
4s g F-A $50 .000c &r_ Feb 1 1912
4s g FA 41,000c &r_ Feb 1 1917

BOND. DEBT Apr 20 '11_$176.000
Notes outstanding 29,500
Sinking fund 66,488
Total valuation 1910 3,010,105
(Assessment about % actual value.)
Town tax (per $1,000) 1910. .$13 00
Population in 1905 4,550

INTEREST Is payable by the Rhode Island Hospital Trust Co.. Provi-
dence, and National Shawmut Bank. Boston.

LINCOLN. F. P. Manchester, Treasurer.
This town Is in Providence County. Incorporated 1871.

LOANS— When Due
4s g A-0$1 25.000c. .Oct 15 1928
Proportion old town debt $17,710
BOND. DEBT May 1 1911.-142,710
Floating debt 100,000

Sinking fund and cash .$56,903
Total valuation 1910 5,178.831
(Assessment about 80% actual val.)
Tax rate (per $1,000) 1910 $12.50
Population in 1905 9.222

INTEREST payable at Industrial Trust Co., Providence.

NARRAGANSETT. E. E. Coggeshall, Treasurer (P. O.
Narragansett Pier).

This place located In Washington County was Incorporated as a town
n June 1901. The bonds are all taxable.
LOANS— H'ftenOw.jliONI). DEBT Apr 1911.. $185,000

Sewage Disposal Bonds. Floating debt 47,605
5s A-O $25,000c 1911-1915 I Sinking fund 18,385

General Bonds.
! Total valuation 1910 3,750,320

4s g '99 J-J $60,000c.Aug 15 1929
|

(Assessment about 2-3 actual value.)
Improvement Bonds.

I

Total tax (per $1,000) 1910_. $15.00
4s g "88 M N $100, 000c. Aug 15 1919 |

Population in 1905 1,469
INTEREST on the Improvement b nd*-- Is navahle In New York, on the

general bonds and sewage disposal bonds In Boston.

NEWPORT, John M. Taylor, Treasurer.
Newport Is In Newport County. Settled In 1639; Incorporated In 1784;

re-chartered In 1853.
LOANS

—

When Due.
City-Hall and Improvement Bonds.

4s g M-N $153,000. ..May 15 1948

Refunding Notes.
5s '07 J I) $60.000. .Dec 2

Park Bond.
ll-'lfl

4s g J-J 18,000. ..July 25 1930|4s g FA $40,000. ..Feb 15 1927
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LOANS

—

When Due. I Sewer and Street Improvement-
Industrial School and Consol. ] 4s A-O $70.000.-.Apr 15 1921

4s M-N$146,000...May 15 1923
j
4s g F-A 50,000. ...Aug 1 1929

3Hsg M-N 15.000. ..Nov 15 1930
Public Improvements.

4s g M-N $100,000 May 1 1915
School-House

48 g J-J $40,000 Jan 11928
3>_s '04J-D 150.000 June 1 1954
4s '08 J-J 28.000c. July 1 'll-'38

Sewer Bonds.
4s M-N $35,000 Nov 1 1916
4s F-A 98 000 Feb 11918

3^s? J-J 50,000.. .July 25 1015
3J_sg J-J 50.000... July 25 1930
BOND. DEBT Oct 1910..$1 .044,000
Note debt- - 80.200
Sinking fund 345.549
Total assessed val. 1910.-50,112,700
(Assessment about 90% actual value)
Tax rate (per $1,000) 1910 $12 00
Population In 1905 25,039
Population In 1910 27,149

INTEREST Is payable at Newport, except on the Industrial-School
Loan, which Is payable at the Bay State Trust Co. Boston.

CITY PROPERTY.—The city owns real estate valued by tax assessors
at $1,050,789.43, consisting ot land valued at $324,197.33 and Improve-
ments valued at $726,592.10.

NORTH KINGSTOWN. Thos. J. Peirce, Clerk.
This town Is In Washington County. Incorporated Oct. 28 1674.

Bonds are all taxable.
When Due. | Sinking fund $14,498

lAssessed valuation 1910 4,703,955
..Dec 1 1940 !

(Assessment about 80% actual val.)
1911 $125,000! Tax rate (per $1,000) 1910 $7 50

Floatlngdebt 25,000 1 Population In 1905. 4,046
INTEREST payable at Industrial Trust Co.. Providence.

NORTH PROVIDENCE.
This town Is In Providence Co. John Ogden, Treasurer. Incorporated

1765. By a special Act of the Legislature this town is given authority to
borrow up to 7 % of its assessed valuation

LOANS—
Funding Bonds.

4s '05 M-S $125,000c
BOND. DEBT May 1

When Due. Sinking fund .$54 ,683
Total valuation 1910 2,616,555
(Assessment at fair cash value.)
Total tax (per $1,000) 1910.. $12 00
Population In 1905 3,816

LOANS
Funding Bonds.

48 g '05 A-O $65,0000... Oct 11935
48 J-D 50.000C .Dec 15 1912
BOND. DEBT Men 11 1911 $115,000
Floatlngdebt 72.500
INTEREST on the $50,000 bonds Is payable at the Providence Instltu

tlon for Savings; on the $65,000 Issue at the Industrial Trust Co.

PAWTUCKET. Henry W. Taylor, Auditor.
This town is In Providence County. John Ogden, Treasurer. Incorpo-

rated 1765. By a special Act of the Legislature this town is given authority
to borrow up to 7 % of Its assessed valuation.
LOANS— When Due

General Funding Bonds
48 '08 J-J $238,OOO.-.July 1 1948

Qeneral Debt Bonds.
4s g '85 J J $142,000c._July 1 1915
4s '89 J-J 179,000c July 1 1914
($50,000 every 5 years to July 1 1929)
4s g '93 A-O 552000c. .-Apr 1 1923
48 g J-J 495,000c&r__Julv 1 '34 36
4s g '97 M-N 1 30,000c&r May 1 1937
3Hsg'02J-D 131,000.-.. June 1 1922
4s g '04 M N 490.000c May 1 1944

Sewer Bonds.
4s g '93 A-O$350 .000c. --Apr 1 1923
3Msg'00A-O 26,000r...Apr 1 1930
48 g '94 J-J 167,OO0c&r.July 1 1934
4s g '97 M-N 225.000ccer.May 1 1937
4s g '04 M-N 35,000c. .May 1 1944
4s '08 J-J 80.000c.--July 1 1948
4^s'10 J-J 90.000c--.July 1 1950

Bridge Bonds.
48 g '01 M-N $25 ,000c. -May 1 1934

School Bonds.
33^s'02gJ-D $32.000r.-_June 1

3t_sg'99A-0 50.000c&r.Apr 1

4s g '04 M-S 120.000c. ..Men 1

4s '08 J-J 9!,000c&r.July 1 1938
Street Improvement Bonds,

8^Sg'99 A-O$100,000r..Apr 11939
Highway Bonds.

48 g '05 M-N $2 10,000c. Nov 1

4>£s'10 J-J 125. 000c. ..July 1

Fire-Station Bonds.
4s g'05 M N $21.000c.-Nov 1 1930

Public Park Bonds.
4J^s'10 J-J $40,000c. -.July 1 1950

1922
1939
1929

1935
1950

Refunding Bonds.
4J^s'10 J-J $200,000c-..july 1 1950

Water Bonds
4s '89 J-J $ino,O00e__.July 1 1919
3Hsg'00A-O 37.000r Apr 1 1S30
4s g '94 J-J 7...000c..July 1 1934
4s g '97 M-N lOO.OOOc&r.May 1 1937
4s g '04 M-N 100.000c May 1 1929

(210.000c&rJ'lyl '13 ,'18, '23
4s'08 J-JU40.000c&rJ'lyl '28 & '33

l 85,000c&r...July 1 1938
4Ks'10 J-J J75,000cJuly 1 '15,'20'25

]50, 000c.July 1 '30&35
Recapitulation ol Debt Jan 1 1911

General debt $3 ,27 .000
Sewer debt 973,000
Water debt 1.247,000

Total bonded debt-
Floatlng debt

.-$5,514,000
240.3il

Total debt $5,754,341
Less Sinking Funds

—

General $404,629
Sewer 166, 30
Water 503,547 1 074,905

NET DEBT Jan 1 191 1..$4,67 1,436
Assessed valuation, real. 39, 2 "6.220
Assessed val., P"rso>.al__ 8,119.860
Total valuation 1910 47,416,080

(Assessment fair cash value.)
Tax rate (per $1,000) 1910 $16.50
Population In 1905 43.381
Population in 1910 51,622

INTEREST Is payable at the First National Bank of Boston.

PROVIDENCE. W. L. Clarke, Treas.; P. S.Chase, Auditor.
The city Is situated In Providence County, which has no debt. On

June 1 1898 a portion of the town of Johnston, representing about Ave
sevenths of the assessed valuation, was annexed to the city of Providence,
and the latter was to assume $255,720 64 of the net debt of the old town
of Johnston. City was Incorp. 1832. Noneof theclty's bonds are tax-exempt.
LOANS— When Due.

School Loan
4s g '91 J-J $107.000c&r.July 1 1911
4s g '95 M-N 300.000r.-.May 1 1925
4s g '97 A-O 5O0,OO0c&r.Apr 1 1927
3^sg'99M-N 350,000r -.May 1 1929
3^sg'04M-N 300,000r-.Nov 1 1934
SHsg'06J-D 300 ,000r-. -June 1 1936
3 Hs g M-N 600,000rMay 1 '37 &'39

Fire and Police Loan.
3Jisg'02 M-N $258,000r.Nov 1 1932

Bridge Loan.
3Hs g04M-N $200,000r.Nov 1 1934

4s g '91 J-J$l._25.000c&r July 1 1921
4s g '92 M-S 500,000c&r.Mch 1 1922
4sg*93 A-O 500,000c&r.Apr 1 1923
4s g '95 M-N 800.000c&r.May 1 1925
4s g '96 J-D 500.000c&r.June 1 1926
4sg'97 A-O 3O0,000c&r.Apr 1 1927
3}_sg'98A-0 2O0,0O0c&r.Apr 1 1928
3s g '99 M-N 250,OOOc&r-May 1 1929
3s g '00 M-N 300,000c ..May 1 1930
3sg'01 M-N 300,000r_..May 1 1931
3^sg'03M-N 500,ooor ..Nov 2
3^s g'04M-N 200,000r..Nov 1

4s '06 g M N 350 ,000c . . Nov 1

3Ksg'10 M-N 4O0.OO0r_.May 1 1940
Town of Johnston Bonds.

4s '92 F-A $50 ,000c. -Feb 1

4s '92 F-A 59 onor_. Feb 1

DENOMINATIONS OF BONDS

Hospital Bonds.
3Msg'10 M-N $375,000r.May 1 1940

Park Loan.
4s g '92 M-S$5OO,000c&r.Mch 1 1922
3>2sg'97M-N 674.000r_.May 1 1947
4s g '08 M-N 260,000r..May 1 1938

Public Improvement.
3Hsg'97M-N 64O,OO0r.-May 1 1937
3s g '99 M-N 84,000c.. May 1 1929
4s g '08 M-N 295.000r-.-May 1 1938
Weybosset Bridge Loan.

3Hsg'99M-N$270,000c&r.Mayl 1929
Water Loan

SHsg'86M-S$120.000c&r.Sept 1 1916
4s g '93 A-O 817,000c<5_r.Apr 1 1923
4s g '96 J-D 200,000r. ..June 1 1926
isg '97 A-O 250,000c&r. Aprl 1927

Refunding Water Loan
•»S g '00M-N $2 666,0OOc<5crMay 1 1930
Highway Loan.

4s g "94 M-N $1 .2OO.O00r.May 1 1924

1933
1934
1936

1912
1917

4sg'97 A-O 500,000r._-Apr 1 1927
3s g '00 M-N 300.000c&r.May 1 1930
4s g '06 M-N 300.000c4r.Nov 1 1936

Johnston Annexation.
3s g '99 M-S $106.000r_ .Sept 1 1939

JOHNSTON BONDS.
School District No. 15.

4s '94 A-O $30,000c.-Oct 1 1924
School District No. I.

4s '97 M-N $17.000c.-Nov 1 1927
-The coupon bonds are for $1,000,

the registered bonds for $l,ooo and multiples of the same. All coupon
bonds are transferable Into registered bonds at the option of the holder.

INTEREST on the bonds Is pavable as follows:
Park loins due 1922; hlrhwav due 1930 and 1936; public Improv't 1929;

school 1911 and 1927; sewer 1921 to 1923. 1925 to 1930, and 1936; water
1916 and 1923, 1927 and 1930, and bridge loan at National City Bank, N. Y.,
and at the City Treasury In Providence; on Johnston school bonds at Indus-
trial Trust Co. In Providence; on Johnston town bonds at Union Trust Co.
In Providence; on all other loans at City Treasury.

TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined statement
shows the total municipal debt and the floating debt, the sinking fund and
the water debt, on the dates given:

Apr. 1 1911. Oct. 1 1910. Oct. 1 1909.
Bonded debt (incl. water debt) $18,913,000 $18,949,000 $18,443,000
Floatlngdebt 672,035 462,035 997,804

The notes outstanding on Apr. 1 1911 representing the floating debt were
Issued for and are chargeable to the following accounts:
Receiving tomb. North I

Public playground- 3._,000

Sewer Construction 270.000 00
Highways, special 67,000 00

Total $672,035 10

Burial Ground $9 .000 00
School houses and lots 92,000 00
Union Trust Co. (certfs.). 116.769 10
City Hospital 17,266 00
Harbor improvement 65,000

1

SINKING FUNDS.—All sinking funds must be Invested In bonds or

notes of the city of Providence or In the following classes of bonds, viz.:

United States, any of the New England States, any city In the State of

Rhode Island; Boston, Worcester, Cambridge, Springfield and Fall River.
Mass.; New York, Albany Rochester, Buffalo, New Haven, Hartford.
Chicago, Detroit, Minneapolis, St. Paul and Baltimore.
The bonds of each of said cities shall be lawful Investment of said sinking

fund only so long as Its Indebtedness less Its water debt and sinking fund,
shall not exceed 7% of its assessed valuation.
The loans for the redemption of which sinking funds are held by the

commissioners, and the amounts of the sinking funds Apr. 1 1911 are
shown In the following table:

Public impr. loan, 1929.. $25,360. 16
j

Sewer loan, 1933 $90,213.77

Totaldebt $19,585,035 $19,411,035 $19,440,804
Sinking funds, &C. (list below) 7,071,398 6,674,221 5,978,854

Net debt . _ . $12,513,637 $12,736,814 $13,461,950
Water debt (Incl. above) $4,053,000 $4,080,000 $4,199,000

Public impr. loan, 1937.-144,789.74
Public impr. loan, 1938-. 25,743.47
Water loan, 1916 123.480.78
Water loan, 1923 734,202.99
Water loan, 1926 43,265.71
Water loan, 1927 52,161.70
Water loan, 1930 4,482.30
School loan, 1911 128,029.20
School loan, 1925 177,391.63
School loan, 1927 286,803.92
School loan, 1929 146,021.18
School loan, 1934 46,874.60
Schoolloan, 1936 40,305.81
School loan, 1937 26,320.06
Schoolloan, 1939 12,178.02
Sewer loan, 1921 733,349.06
Sewer loan, 1922 343,365.52
Sewer loan, 1923 292,592.00
Sewer loan, 1925 481,618.93
Sewer loan, 1926 299,436.35
Sewer loan, 1927 171,551.64
Sewer loan, 1928 83,834.45
Sewer loan, 1929 73,110.99
Sewer loan, 1930 78,028.13
Sewer loan, 1931 69,587.51

Sewer loan, 1934 31,649.01
Sewer loan, 1936 61,315.85
Sewer loan, 1940 8,000.00
Park loan, 1922 341,736.75
Park loan, 1947 100,032.82
Park loan, 1938 21,814.63
Highway loan, 1924 813,995.41
Highway loan, 1927 295,158.82
Highway loan, 1930 78,535.87
Highway loan, 1936 81,367.08
Hospital loan, 1940 7,500.00
Weybosset Bridge, 1929.-114,513.71
Bridge loan, 1934 31,112.82
Fire and police, 1932 53,345.47
Johnston Annexat'n, 1939 32,131.78
Johnston S.D.No.15, 1924 12,537.30
Johnstons. D. No. 1, 1927 7,245.63
Johnston loan, 1912 42,093.34
Johnston loan, 1917 35,152.92
Sinking fund for redemp-

tion of city debt 168,358.15

Total sinking funds
April 1 1911 $7,071,397.58

WATER WORKS.—The water-works construction account to Apr. 1

1911 amounted to $7,071,283 41. In year 1909-10 Income from water
rents, &c, was $76J,979 87: cost of maintenance and Interest on water
loans, $386,337 57; surplus, $376,642 33. The total value of city property
In 1910 was as follows: Real estate (Including water works valued at $4,-
706,303.89), $16,435,059.89; personal property, $747,624.76. Trust funds
were valued at $589,556.46.

ASSESSED VALUATION.—The valuation and tax rate have been as
follows, real estate being assessed at "full fair cash value."

Years.
1910..
1909..
1908..
1905..
1900..
1890..
1880..
1870..
I860..
The

Real
.$190,136,
. 177.903,
. 174,559,

166.877,
- 149,094,
. 104.684,
. 88,012,
. 52.511,
. 37 089,
tax rate In

-Assessed Vuluatlon-

040
520
260
600
840
440
100
800
800
1910

Personal. Total.
Tax per
$1,000.

$69,009,020 $259,145,060 $16.50

Amount
of Tax.

4,275,893 49
3,970,206 90
3.837,848 85
3,669.467 01
3.073.875 84
2.109.255 90
1,564,933 50
1,256,538 15
325,538 80

Included State tax of $1 80 and city tax of $14 70

62,715
58,037
55.514
43.022
35,932
27.908
40,565
21.042

080
.640
,340
,400
,620
,900
,100
000

240,618,600
232,596,900
222,391.940
192,117,240
140,617,060
115.921,000
93.076,900
58 131,800

16.50
16.50
16 50
16 00
15 00
13 50
13 50
5 60

POPULATION.—In 1910 was 224,326; in 1905 was 198,635; In 1900 It

was 175,597; in 1890 it was 132,146; In 1880 it was 104,856; In 1909 (est.)

219,000.

SOUTH KINGSTOWN. E. Walker, Treas. (P. O. Wakef'd.)
This town is In Washington County. Incorporated Feb. 26 1722.

LOANS— When Due. | Note debt $87,700
Improvement Bonds.

| Total valuation 1910 5,328,196
4s J-D SOl.Olor Dee 15 'll-'l'l

|
(Assessment fair cash value.)

($5,000 in even & $6,000 in odd yrs.) |Total tax (per $1,000) 1910 $9.00
BOND. DEBT Apr. 1911 . .-$66.000| Population In 1905 5,224
INTEREST Is payable by the Rhode Island Hospital Trust Company

and at the Town Treasurer's office.

WARREN. Charles W. Greene, Treasurer.
This town Is In Bristol County. Incorp. 1746. Bonds are taxable.

BOND. DEBT Apr. 1911-. $55,000
Foatlngdebt 25 000
Total valuation 1910 5,805,320
(Assessment about 80% actual value)
Tax rate (per $1,000) 1910. ..$13. 00
Population In 1905_ .5,613
IPopulatlon In 1910 6,585

INTEREST payable at the Old Colony Trust Co., Boston.

WARWICK. D. R. Adams. (P. O. Centreville).
This town Is In Kent County. Patent granted and signed by the Earl of

Warwick March 14 1643.
LOANS

—

When Due.] Total assessed val. 1909-$22.696,928
3Hsg J-J $400,000c Jan 1 1932 (Assessment about full value.)
BOND. DEBT Nov. 1910-$400,000 ITotal tax (per $1 ,000) 1909 $7.50
Floatlngdebt. 400.000 I Population In 1905 24,773
Sinking fund. 73.6951 Population in 1910 26.629
INTEREST payable In Providence at Rhode Island Hospital Trust Co.

WESTERLY. James M. Pendleton, Treasurer.
This town Is In Washington County. Incorporated 1669. The town's

water system extends Into Watch Hill, R. I., and Pawcatuck, Conn. On
Oct. 17 1903 the town assumed the debts of the several school districts
therein, purchased all the properties for $103,868, and built a new high
school. These school debts have since been paid by the city.

LOANS— When D ue.
Refunding Bonds.

J$21,000c Oct 1 '11- '17

4s g A-0\ 20,000c Oct 1

School Bonds.
"18- '22

3 /2 s g J-J $14,000c.July 1 '11- '17

When Due.LOANS—
Funding Bonds.

4s g '09 J-D $100, 000c...June 1 1939
Refunding Bonds.

4s g J-J $30,000c Jan
Water Loan

—

4s M-S$200,000r Sept
3Hsg F-A 73,000c Feb
3Hsg'05M-S 80,000c Mch

1929

1927
1929
1930

BOND. DEBT Apr 1911-. $483,000
Floatlngdebt 140,795
Water debt (Included) 382.200
Water sinking fund 105,790
Total valuation 1910. 8,277 200
Tax (per $1,000) 1910 .$15 00
Population In 1905 ..8.381
Population In 1900- 7,541
Population In 1910 8,696

INTEREST on the funding 4s payable at Old Colony Trust Co., Boston:
on other coupon bonds at the U. S. Mortgage & Trust Co. , New York City.

WOONSOCKET. A. J. Follett, Treasurer.
Woonsocket is in Providence County. Incorporated as a town In 1867;

a city Juue 13 1888.
LOANS— When Due.

Funding Bonds,
4s g '94 A-O$310.000r Apr 1 1924
Ug'97 MX 270.O00r.__Mav 1 1927
1H g '07 J-D200,000c. ..June 1 1927
4s '08 s-a 500.000c&r 1933

Sewer Bonds.
4sg'93 F-A $35.000r..Aug 15 1921
4s g "93 F-A -4 7 ,iMi,i t

- .Feb IS 1921
Is- '97 F-A 3S.000r_.Feb 15 1025
4sg'97 F-A l3.000r-.Aug 15 1925 Sinking fund
3H8g'01 F-A 72.nodr_.Feb 1 5 lllL'r. NET DEBT Apr 1 1911.
4s g '04 J-D 81,000c. .June 11924 Water debt (Included) 1,023.000

Water Bonds. Water sinking fund (Inc.
Isg '91 M-N $83.000r...Nov 1 1916 Aprl 1911) 300.488
Isg '95 M N 200.000r...May 1 1915 Total assessed val. 1910.. 21 .504.050
4sg'91 MX 90,000r Nov 1 1911 (Assessment about 2-3 actual value )

3V$sg'01M-N 200,000r May 1 1931 Tax rate (per $1 ,000) 1910.. _$l 7 00
4s g '03 M-N 100,000c May 1 1923 Value of cltv property $2,274,948
4s g '04 J I) 150.000c June 1 1929 Population In 1905 32,196
4s g '05 M-N 50,000c Nov 1 19.15 Population In 1910 38,125
INTEREST on coupon bonds is payable at First Nat. Bank. Boston.

Refunding Water Bonds
4s g '90 A-O$150,000r...Apr 1 1919

Citv Hall Bonds.
-Sg '03 M-N 5100,000c.May 1 1923

School Bonds.
4s g (i:i M-N S100.000c. May 1 1923

Refunding Bo, ids.
I

' '- " 'or .! 1) 5::<tii.oni)c June 1 1927
BOND. DEBT Apr 1 1911 $3,022,000
Floating debt 450, 00

753.000
2.719.000
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ADDITIONAL STATEMENTS.
In the table below we give statements of places which have reported an

Indebtedness of over $25,000 and are not represented among the foregoing.

We add the population from the State census of 1905.
Bonded Floating Assessed Tax per

debt. debt, valuation. $1,000.
Barring-ton (T) , Bristol Co.-. None $60,000d$3, 076,960d$l 1.60

Coventry (T) , Kent Co None 124,565 24,157,555 9.00
Cumberland (T).Providence Co.227, 000
East Greenwich (T).Kent Co. None
Jamestown (T) . Newport Co. . 55,000
Xew Shoreham(T).NewportCo 147.500
Xorth Smlthfield (T) None
Sol mate (T). Providence Co.- None

15,000 rf9,468,064 10.00
40,400 .T2,610,30(> (J10.00
40,000 2.558,799 10.00
52,500 907,000 15.00
34,000 2-2.085,665 210 00
72,080 2,438,175 10 00

Popu-
lation.
1,923
5,698
9,573
3,218
1,337
1,273
2,496
3.207

* Total debt, d Figures are for 1910. x Figures for 1910.

State of Connecticut,
ITS

DEBT, RESOURCES, &c.

Admitted as a State One of Original Thirteen

Total area of State (square miles) 5,004

State Capital Hartford

Governor (term exp. Jan. 1-913) Simeon E. Baldwin

Secretary of State (term exp. Jan. 1 91 3).. Matthew H. Rogers

Treasurer (term expires Jan. 1913) Costello Lippitt

State Comptroller (term exp Jan. 1913)_Thos. D. Bradstreet

Attorney-General (term exp. Jan. 1915) John H. Ligh
t

LEGISLATURE meets biennially In odd years on the Wednesday fol-

lowing the first Monday In January. There Is no limit to the length of
the session.

HISTORY OF DEBT.—For early history of the Connecticut State debt
see "State and City Supplement" of April 1895, page 36. An Act of the
Legislature approved April 14 1909, provides for the Issuance of $7,000,000
3H% bonds "to meet the needs of the State." The Act provides that
these bonds "shall be exempt from taxation by or under State or municipal
authority." $3,000,000 have been sold. The condition of Connecticut's
debt now Is as follows:

-Prlnclpal-
TThen Due. Outstanding

"April 1 1934 $874,000
•April 1 1934 2,020,000
Oct. 1 1885 100

LOANS— Interest
Name and Purpose Rate. Payable

State bonds 1909/ 3 A-O
I 3H A-O

War loan 1865 Ceased
• Subject to call after April 1 1924.

PAR VALUE OF BONDS.—The bonds are all for $1 .000, $10,000 or
$50,000.

INTEREST on all bonds Is payable In Hartford. Conn.
TOTAL DEBT, &c.— Oct. 1 1910. Oct. 1 1909. Oct. 1 1908. Oct. 1 1907.

Total funded debt $2,894,100 $1,874,100 $874,100 $876,100
Civil list funds 1,164,847 60,692 325,513 1,141,570

'$1,729,253 *$1,813,408 *$548,587 rt$265,470
* Net debt, a Surplus.

ASSESSED VALUATION.—Assessed value formerly about 50% cf
actual value: now believed to be fair value.
years. Tax valuation.

I
Years. Tax valuation.

1909 $965,629,80711899 $570,163,749
1908 922,071,5921 1898 552,887,762
1907 833,537.086|1897 534.465.257
1906 791,769,97911896 529,621,165

1895 -. 452,863,714
1894 441,001,581
1893 416,323,252
1892 381,261 ,607
1888 354 557.515

1905 712.519,166
1 904 690,896, 142
1903 677.396,711
1902 665,094,301
1901 649,571,791
1900 694,200,162

1

Under Chapter 106, as amended by Chapter 165, Laws of 1901, the State
collects the tax on every bank, national banking association, trust, Insur-
ance, Investment and bridge company whose stock Is not exempt from taxa-
tion, and remits the amount so collected to the various city and town treas-
urers. As the value of such stocks was previously Included in the grand list

of each town, the reduction In values In 1901 followed from that cause.

POPULATION OF STATE.—Population has been as follows:
1910 1,114,75611860 460, 147

|
1820 275,248

1900 908,42011850 370,79211810 261,942
1890 746,258 1840 309,978 1800 251,002
1880 ...622,700|1830 297,675|l790 237,946
1870 537,4541 I

DEBT LIMITATION.—The Constitution of Connecticut contains but a

single provision restricting the debt-making power. The provision is

Article 25, adopted as an amendment In 1877, and Is as follows:

No County, City, Town, Borough or other Municipality shall ever sub-
scribe to the capital stock of any railroad corporation, or become the pur-
chaser of the bonds, or make donation to, or loan Its credit in aid of, any
such corporation; but nothing herein contained shall affect the validity of
any bonds or debts incurred under existing laws, nor be construed to pro-
hibit the General Assembly from authorizing any town or city to protect by
additional appropriations of money or credit any railroad debt contracted
prior to the adoption of this amendment.
The foregoing Is explicit and comprehensive, covering every municipality.

There are no general restrictions In the Revised Statutes; whatever re-

strictions have been made from time to time are contained in enabling Acts
and In city charters.
As to towns, we notice that there Is a general law granting them unlimited

power to Issue bonds. According to Section 1931, Chapter 121 of the
Revised Statutes of 1902, "when any town shall have made appropriations
or Incurred debts, or shall hereafter make appropriations or Incur debts
exceeding $10,000, It may Issue bonds, either registered or with coupons
attached, or other obligations, payable at such times and at such annual
rate of Interest not exceeding 6%, payable annually or semi-annually, as It

shall determine," &c. Cities have had no such general authority conferred
upon them.
TAX EXEMPTION.

—

Exemption from Taxation has been accorded by
general statute to certain bonds Issued by cities and towns to aid In the
construction of railroads; and this exemption has been extended to new
bonds Issued for the purpose of redeeming or providing a fund to redeem
the rallroad-ald bonds above referred to, or to redeem or to provide a fund
to redeem any re Issue of the same. This exemption Is found In Sec-
Ion 2315. Chapter 144 of the Revised Statutes of 1902 (latter part of
Section), and the bonds there named are those "Issued by any town or
city In aid of the construction of the railroads of the Connecticut Western
Railroad Company, the New Haven Mlddletown & Wllllmantlc Railroad
Company, the Shepaug Valley Railroad Company, the Connecticut Valley
Railroad Co., the Connecticut Central Railroad Company, or either of
hem." All railroads which are In whole or In part In the State are taxed
y the State under Section 2424. Chapter 147 of the Revised Statutes, so
at the tax on these bonds Is paid by the railroads.

SAVINGS BANKS I N VESTMENTS— PR1 VI LEQES AND RESTRIC
ONS.—At the session In 1899 material changes were made In the pro-
slons regulating the Investment of the deposits of the savings banks of
onnectlcut, and at the sessions In 1901, In 1903 and In 1905 the scope of

such Investments was still further enlarged. One of the departures In the
1903 amendments was that street railway bonds were then Included for the
first time, and the list was still further enlarged In 1905. In 1909 obliga-
tions of fire and sewer districts In Connecticut were added to the list of In-
vestments and a slight change made In Section 3429 with reference tc In-
vestment In mortgages on land In adjoining States. We give below
the law as It Is found In Sections 3428 and 3429. General Statutes of Con-
necticut, Revision of 1902, with the later amendments Included.
SECTION 3428.

—

Investments by Savings Banks.—Savings banks may
Invest their deposits and surplus as follows:

(1) Not exceeding twenty per cent thereof In notes secured by the pledge
of stocks or bonds as collateral, provided, such stocks or bonds shall have
paid dividends or Interest of not less than three per cent per annum during
the two years next preceding that In which the respective loan Is made; or
by the pledge of any stocks, bonds, or other obligations which, under the
provisions of this section, can be purchased by savings banks;

(2) Not exceeding twenty per cent thereof In notes, each of which shall
be the Joint and several obligation of two or more parties all residents of
this State;

(3) In the bonds of the United States, the District of Columbia, any of
the New England States, or any of the States of New York, New Jersey,
Pennsylvania, Delaware, Maryland, Ohio, Kentucky, Michigan, Indiana,
Illinois, Iowa, Wisconsin, Minnesota, Missouri, Nebraska, Kansas, Cali-
fornia, Colorado and Oregon;

(4) In the bonds of any city In the New England States, or In the State
of New York, of Newark, Paterson and Trenton In the State of New Jersey,
of Philadelphia In the State of Pennsylvania, of Cincinnati, Cleveland,
Columbus, Dayton and Toledo In the State of Ohio, of Louisville In the
State of Kentucky, of Detroit In the State of Michigan, of Chicago In the
State of Illinois, of Milwaukee in the State of Wisconsin, of St. Louis In
the State of Missouri or of Omaha In the State of Nebraska;

(5) In the obligations of any of the counties, towns, cities, boroughs,
school districts, fire districts and sewer districts In this State.

(6) In the capital stock of any bank or trust company located In this
State, or In the city of New York In the State of New York, or In Boston
In the State of Massachusetts;

(7) In the bonds of any other Incorporated city located In any of the
States mentioned In this section having not less than twenty thousand
Inhabitants, as ascertained by the United States or State Census, or any
municipal census taken by authority of the State, next preceding such
Investment; provided, the amount of the bonds of such city. Including
the Issue In which such investment Is made, and Its proportion, based on
the valuations contained In the assessment for taxation next preceding such
Investment, of the county and town debt, after deducting the amount of
Its water debt and the negotiable securities In the sinking funds which are
available for payment of Its bonds, does not exceed seven per cent of the
valuation of property In such city as assessed for taxation next preceding
such Investment; and provided, further, that the State or city Issuing such
bonds has not defaulted payment of any of Its funded Indebtedness or
Interest thereon within fifteen years next preceding the purchase of such
bonds by the savings bank; but this section shall not be held to authorize
the Investment of any funds In any "special assessment bonds" or "Im-
provement bonds." so called, which are not direct and primary obligations
of the city Issuing the same;

(8) In the bonds of any railroad company organized under the laws
of any of the States mentioned In this section, and which bonds are se-
cured by a first mortgage as the only mortgage security given by such rail-
road company upon some portion of the railroad owned by It, or given
by a railroad company, a majority of the capital stock In which Is owned
by the railroad company Issuing such bonds, upon some portion of the
railroad owned by It but leased or operated by the railroad company
Issuing such bonds, and which portion of such railroad In either case shall
be located wholly or in part In one or more of the States mentioned In this
section, provided the entire railroad of such company Is located wholly
within the United States; in the consolidated bonds of any railroad com-
pany Incorporated by this State and authorized to issue such bonds to re-
tire the entire funded debt of such company; provided, that In every case
such company shall have paid each year, for a period of not less than five
vears next Drevious to such investment. In addition to the Interest on Its
funded Indebtedness, dividends of not less than four per cent per annum
upon Its entire capital stock outstanding; and provided further, that said
outstanding capital stock at the time of such Investment equals or exceeds
In amount one-third of the entire outstanding Issue of such bonds;

(9) in the bonds of the following-named railroad companies, viz.:
Boston & Albany Railroad Company,
Boston & Lowell Railroad Company,
Boston & Maine Railroad Company,
Concord & Montreal Railroad Company,
FItchburg Railroad Company,
Harlem River & Port Chester Railroad Company
Maine Central Railroad Company,
New England Railroad Company,
New York & New England Railroad Company,
New York New Haven & Hartford Railroad Company,
Old Colony Railroad Company;
Also In the following securities:

Central RR. of N. J.—Gen. mort. 5s, gold bonds, due July 1, 1987;
Burlington Cedar Rapids & Northern Railway Company system

—

Cedar Rapids Iowa Falls & Northw., con. 1st 5s, due Oct. 1, 1921,
Bur. Ced. R. & Nor., con. 1st M. and col. trust 5s, due April 1, 1934;

Great Northern Railway Company system

—

St. Paul Minn. & Man. Ry. Co., Montana ext. 4s, due June 1 1937.
do do do Pacific ext. 4s, due July 1 1940:

Montana Central Ry. Co., 1st M. 5s & 6s. due July 1937.
Wlllmar & Sioux Falls Ry. Co., 1st M. 5s, due June 1 1938;

111. Cent. RR. Co.—Ch. St. L. & N. Orl. con. M. 5s & 3^8, due June 1951;
Chicago & North Western Railway Co. system

—

Chicago St. Paul Minn. & Omaha Ry. Co., con. M. 6s, due June 1 1930,
and In mortgage bonds heretofore Issued which said consolidated mort-
gage 6 per cent bonds are to retire at maturity;

Chicago & Eastern Illinois Railroad Co., gen. con. & 1st M. 5s, due Nov. 1

1937, and In mortgage bonds heretofore Issued which said gen. con.
and 1st mortgage 5 p. c. bonds retire at maturity:

Minneapolis & St. Louis RR. Co., 1st & refunding M. 4s. due March 1 1949,
and in the mortgage bonds heretofore Issued which said 1st and re-
funding bonds are to retire at maturity;

Milwaukee & Northern RR. Co., con. M. 6s, due June 1 1913, and In the
mortgage bonds heretofore issued which said con. mortgage 6 per
cent bonds are to retire at maturity;

Atlantic Coast Line RR. Co., 1st con. M. gold 4s, due July 1 1952, and in
the mortgage bonds heretofore issued which said first con. mortgage
bonds are to retire at maturity. [Owing to the fact that this company
paid Its Jan. 1908 dividend with certificates of Indebtedness, Instead
of In cash, a question was raised as to whether these bonds would con-
Inue legal Investments. The Attorney-General seemed to think
not (see V. 86, p. 680), but the Bank Commission finally held In the
affirmative. See V. 86, p. 1355.

The Terminal Railroad Association of St. Louis general mortgage re-
funding 4 per centum sinking fund gold bonds of 1953 and the mortgage
bonds heretofore Issued which said general mortgage bonds are to retire
at maturity. [See editorial V. 77, p. 2071, for Attorney-General's opinion
relative to these bonds.]
The St. Louis Iron Mountain & Southern Railroad Company. River &

Gulf Division, first mortgage 4 p. c. bonds due May 1 1933.
The Buffalo & Susquehanna Railroad Company first mortgage 4 per cent

gold bonds due In 1951.
(10) In any general or consolidated mortgage bonds Issued by any of

the following-named railroad companies to retire all of the outstanding
prior mortgage bonds secured upon the property covered by said general
or consolidated mortgage:

—

Chicago & North Western Railway Company.
Chicago Burlington & Qtilncy Railroad Company
Chicago Milwaukee & St. Paul Railway Company.
Chicago Rock Island Sc Pacific Railway Company.
Chicago & Alton Railroad Company,
Cleveland & Pittsburgh Railroad Company,
Lake Shore & Michigan Southern Railroad Company
Michigan Central Railroad Company,
Morris & Essex Railroad Company,
New York Central & Hudson River Railroad Company
Pennsylvania Railroad Company.
St. Paul Minneapolis & Manitoba Railway Company,
Eastern Railway Company of Minnesota, Northern Division
Louisville & Nashville Railroad Company
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and the mortgage bonds hitherto Issued which such consolidated or gen-
eral mortgage bonds are to retire at maturity; provided, that at no time
within five years next preceding the date of such Investment In such
general consolidated mortgage bonds Issued by any of the railroad corpora-
tions last named shall such railroad corporation have failed to pay regu-
larly and punctually the principal, at maturity or as extended, and Interest
on all Its mortgage Indebtedness, and. In addition thereto, dividends upon
all its outstanding capital stock during the preceding five years; and
provided further, that at the date of every such dividend the outstanding
capital stock of such railroad corporation shall have been equal to at least

one-third of the total mortgage Indebtedness of such railroad corporation.
Including all bonds Issued or to be Issued under any mortgage securing any
bonds In which such Investment shall be made.

No bond of any railroad corporation named in this section shall be a legal in
vestment for a savings bank- when such corporation, or the system of which it is a
part, shall fall to pay dividends on all of Its capital stock; and this section shall

not be held to authorize any Investment In the bonds of any corporation operating
Us railroad exclusively by any means other than steam as a motive power, or in
the. bonds of any street railway company. [As already stated, amendments
have since been made permitting Investment In street railway bonds

—

see below.,

[In 1909 the Legislature passed an Act repealing Chapter 205 of the Laws
of 1905, which allowed savings banks to Invest their deposits In the first

mortgage gold 4s of the Southern Indiana Railway Co., due 1951.] V. 88,
p. 1329.

All other Investments shall consist of deposits In Incorporated banks
or trust companies located In this State, or In the States of New York,
Massachusetts or Rhode Island, or of loans secured by mortgage on unin-
cumbered real estate situated In this State (except as provided in section
3429) [see section below] worth double the amount of the loan secured
thereon.

Street Railway Bonds —As stated above, street railway bonds are In-

cluded for the first tlJ.ie by chapter 171, Laws of 1903. This Act was
amended In 1905 and uow reads as follows:

Savings banks may Invest their deposits and surplus In the first mort-
gage bonds of the Hartford Street Railway Company and the Fair Haven
& Westville Rallread Company, and In all bonds of the Consolidated
Railway Company and In the Connecticut Railway & Lighting Company.
[Under ruling of the State Attorney General the 30-year 5 % gold bonds
of the Merlden Horse Railroad Co. assumed by the Consolidated Railway
Co. are legal Investments for Connecticut savings banks. See V. 82.
p. 292.]

SECTION 3429

—

When Mortgages May Be Made In Adjoining States.—
Any savings bank in the towns of Putnam, Brooklyn and Klllingly may
loan on land located In the County of Providence In the State of Rhode
Island; any savings bank In the town of Rldgefield .nay loan on land lo-

cated In the County of Westchester In the State of New York; any savings
bank In the town of Enfield or In the town of Stafford may loan on land
located In the County of Hampden In the State of Massachusetts; and any
savings bank In the town of Stonlngton may loan on land located In the
County of Washington In the State of Rhode Island; and any savings bank
In the town of Salisbury may loan on land located In the county of Berk-
shire in the State of Massachusetts and on land located In the county of
Dutchess. In the State of New York.
The subjoined sections, 3431, 3432, 3433 and 3434, provide certain

restrictions with reference to loans—section 3431 restricting loans on
Mortgage Security to Manufacturing Corporations and Ecclesiastical

Societies; section 3432 restricting amount of loans to one party on personal

security; section 3433 forbidding loans on single names.
SECTION 3431

—

Loans to Corporations and Societies Regulated.—No
loan shall be made by auy savings bank to any corporation or association
or ecclesiastical society, secured by mortgage upon Its property, unless the
same shall be accompanied by the Individual guaranty of some responsible
party or parties, or by other collateral security of value equal to the amount
of the sum loaned. The directors or trustees of any such bank consenting
to any loan contrary to the provisions of this section shall be held Individu-
ally responsible for any loss to the full extent of such loan.

SECTION 3432

—

Loans Restricted.— No savings bank having more than
twenty-five thousand dollars of deposits shall loan on personal security
to any one person, company, or Interest, more than three per cent of Its

deposits at the time of making such loan.

SECTION 3433

—

Obligations of One Person or Firm Not to Be Taken.—
No savings bank shall buy, or lend any money upon, any obligation on
which only one person or firm shall be holden, without taking additional
security for the same equivalent to the guaranty or Indorsement of some
other responsible party.

TRUST PUNDS-HOW LOANED OR INVESTED—We find In Section

254 of Chapter 22 of the Revised Statutes the following liberal provisions

providing that trust funds may be loaned or Invested In the same securities

savings banks are authorized to Invest In.

SEC. 41)5.—Trust funds, unless it Is otherwise provided In the Instru-
ment creating the trust, may be loaned on the security of mortgages on
unencumbered real estate In this State double In value the amount loaned,
or may be Invested In such mortgages or In the bonds or loans of this
State, or of any town, city or borough of this State, or In any bonds,
stocks or other securities which the savings banks In this .State are, or may
be, authorized by law to Invest In, or may be deposited In savings banks
ncorporated by this State.

i^
CITIES, COUNTIES AND TOWNS IN THE

STATE OF CONNECTICUT.
NOTE.—For debts of minor civil divisions not found among the statements

given below, see "Additional Statements" at the end of this State.

The relation which the towns, cities and boroughs of this State bear to
one another is peculiar, and requires a word of explanation. The State
is divided Into eight counties, and these counties are made up of towns,
numbering In the aggregate 168. The towns are the civil unit, and on the
assessed valuation (which Is called the "Grand List of each town") is

levied the tax for State purposes as well as the tax for town expenditures.
Within the town Is often situated a city or a borouerh. or both, all of which
may at the same time have bonds outstanding. In recent years several
towns and cities whose limits were about Identical have been consolidated
and the outstanding bonds of both town and city are reported together with-
out distinction. This Is the case with the city and town of Hartford, which
previous to April 1896 reported their debts separately. The city and town
of New London have been consolidated, as have also the city and town of
New Britain and the city and town of Bridgeport. On Dec. 7 1S97 the city,
town and school district of New Haven were likewise consolidated.
The borough stands In about the same relation to the town as does the

city. The grand list as determined for the town Is used by both the city
and the borough In levying taxes, the city, for Instance, putting a tax of
Its own on Its share of the total grand list of the town. This tax Is addi-
tional to the town tax. In some Instances the schools are In the charge of
school districts, which also are empowered to Issue honds and to levy a
tax so that to cover the total tax paid by a city It Is necessary to take Into
account the State, town, city and school district levies. In the statements
which follow we give under one heading the town and city, wherever they
bear the same name, for though distinct corporations, their debts are to »

greater or less extent the debts of a single community.
AQQREQATb MUNICIPAL INDEBTEDNESS.

The total Indebtedness of all the towns, cities, boroughs und counties In
the State was In 1908 $38,463,704 ni. In the following table we show the
funded Indebtedness, the lloating debt and the total Indebtedness of all

the civil divisions of the State at quadrennial periods:
Funded debt. Floating debt. 'Total debt.

1908 $30,598,153 47 $7,865,551 44 $38,463,704 91
1904. 26,1106,85!! 05 5, IT,!), to] 56 32,520.460 61
1900. 22,142,903 58 5,005.323 0!) 27,624.827 42
1896 19,749,667 08 4.384.980 56 24.58 1,066 55
1892 16,023,832 46 4.473.571 36 20,627.058 48
1888 15,560.818 67 3,759.612 86 1 !) .392 .804 89
1884 14.655.903 75 2,980,386 15 17.636.289 91
1880.. 15.388,375 60 1.967 623 60 17.355.999 29
1877 ... 14.437.742 93 2.713.584 35 17.151.327 28

• In 1904 and at former periods the county debt ($344,500 In 1904) was
not divided Into funded aad lloating debt, and therefore Is Included only
In total debt column.

When Due.

ANSONIA Frederick M. Drew, Treasurer.
Ansonla Is In New Haven County. Incorporated In April 1889. By an

Act of the Connecticut Legislature of 1893, the borough, town and fire dis-
trict ofthls name were consolidated to form the present city.

City of Ansonia Bonds
4s g M-N$150,000c..May 1 1915
BOND. DEBT Apr 1911. 8415,000
Slnklngfund- 27,364
Grand list 1909 10.116,539

(Assessment about actual value.)
Tax rate (per $1,000) 1910.. .$14 00
Population In 1910. 15,152

INT. at Ansonla National Bank.

LOANS-
Sewer Bonds,

4s g '10J-J $35,000c. .July 1 1935
Building Bonds.

3Hsg J-J $75,000C-..July 1 1923
Town of Ansonia Bonds.

4s g J-J $100,000c...Jan 11912
(Subject to call Jan. 1 1902.)
School Bonds.

4s '05 J-J S55.000c.July 1 'll-'30 I

($3,000 due yearly.) I

BRIDGEPORT. Fred W. Hall, Treasurer.
This city Is In Fairfield County. Incorporated as a city In 1836. In

1889-90 the town and city of Bridgeport were consolidated, the city assum-
ing the town's debt.
LOANS

—

When Due I Improvement Bonds.
City and Funding Bonds I 3 Hs'01 J-J $310,000c.July 1911-'41

3Hs J-J $125.000C-._July 1 1915 4s '07 F-A 3 O.OOOc.Aug 1 '28-'42

Hall

4s J-J 400,000c
4s '94 .)-! 500,000c.

Bridge and City
Bonds.

3Hs '05M-N $68,000c.May 1

Fire Engine House Bonds.
3>^s'06 A-O $50,000c.Apr 1

Bridge Bonds.
3Hs'01 J-J $105,OOCc. July 1

Refunding Bonds.
Zy2 s J-J $60,OOOc.July 1

3Ms'03 J-J 129,000c$2,000

July 1 1919
.Ian 1 192

Repair

'12'45

•12'36

'H'31

'll-'20

Voting Machine Bonds.
4s '08 A-O $15,200c. Oct 1 '11-'18

Building Bonds.
3}4s'99 J-J $23,000cJuly 1911-'13
BOND. DEBT Apr 1 1911 $2,107,200
Floating debt 5,000
Slnklngfund 542,4 08
Assessed valuation 1911.-89,846,912

(Assessment about actual value.)
Tax rate (per $1,000) 1911.. .517.20
Value city property 1910. .4. 275 .238

yearly I Population In 1910. 102.054
INTEREST payable at the City Treasurer's office.

BRISTOL. M. L. Tiffany, Town and Boro. Treasurer.
The town and borough of the same name are situated In Hartford County.

TOWN OF BRISTOL.
Incorporated 1785.

LOANS— When Due.
Funding Bonds.

4s J-J 5100,000c. .Jan 2 1927
BOND. DEBT Apr 20 1911. $100,000
Note debt 313,295

BOND. DEBT Apr 15 1911 $30,000
Floating debt 50 .000
Sinking fund 3,082

BOROUUH OF BRISTOL
Incorporated 1893.

Sinking funds. $31,810
Grand list 1910 1 >,485, 542

(Assessment Is M actual value.)
Town tax (per $1,000) 1910.. $10. 00
PODulatlon In 1910 13,502

(Assessment about % actual value.)
Tax rate (per$l,000) 1910 $3.00
Population In 1900 6,268

Grand list 1910 7,556,442
|
Population In 1910 9,527

INTEREST on town and borough bonds paid at Bristol National Bank.

CHATHAM. A. H. Conklin, Auditor.
This town (P. O. East Hampton) is In Middlesex County. Inc. 1767.

The bonds below are all exempt from taxation.
LOANS

—

When Due.
Refunding Railway Bonds.

4s '09 J-D l$34,000r June 1 '12-'28

1 3,000r__June 1 1929
4s J-D 35,0001" 1940
(Subject to call $10,000 In 1920 and

510,000 In 1930.)
Railroad Aid Bonds (Tax exempt)

.

4s J-J $13,880c ..July 1 1911

BOND. DEBT Oct 1 1910._S87.880
Floating debt 3,461
Sinking fund 14,536
Other assets 21,667
Grand list 1910 1,160.000
(Assessment from M to 4-5 act. val.)
Tax rate (per $1,000) 1910. .,$20.00
Population In 1900 2.271
Population In 1910 2,390

INTEREST payable at Central National Bank, Mlddletown, Conn.

DANBURY. A.I. Gordon, Treas.; Henry N. Fanton, Clerk.
The City of Danburv Is situated In Danbury Town, Fairfield County.

CITY OF DANBURY. Incorporated 1889.
LOANS— When Due.
Improvement Bonds.

4s J-J $155,000c&r..Ian 1 1920
4s J-J 100,000c. .July 1 1923

Funding Bonds.
4s M-NJ$100,000r May l'27-'36

I
so.ooor May 1 1937

3Hs A-O 215,000rOct 1 1941
Water Bonds.

4s J-J / $3 000c ...Jan 1 1912
] 6,000c. .July 1'11-'12

4s J-J 45,000c _Jan 1 1920

Water Bonds (Con.)—
4s '06 J-J $200,OOOc...Jan 1 1946
4s '09 J-J 75,000c- -Jan 1 1929
BOND. DEBT Apr 12 '11 $949,000
Floating debt 65,000
Water debt (Included),.. 329,000
Total valuation 1910 12,781,605
(Assessment about full value.)

Value of city property $1 ,500,000
Tax rate (per $1 ,000) 1910 $1 1.00
Population In 1900 16,537
Population In 1910 20,304

INTEREST on the Improvement and funding bonds and on the water
bonds due 1920 Is payable at the National Park Bank, New York; on all

other water bonds at the Importers' & Traders' Nat. Bank New York.
TOWN OF DAMBUI.Y.

This town Is In Fairfield County.
Funding Bonds. When Due.

3Hs A-O$225,000C..Apr 1 1932
School Bonds.

3V.S A-O $50.000c Apr 1 1932
4s '05 M-NJ 117,000c. Mch 1 '12-'50

1 20,000c.Mch 1 '51-'55

INTEREST Is payable at the Import. & Traders' N. Bank, N. Y
DERBY. J. A. Miles, Mayor; Charles E. Clark, Treas.

This city Is situated in New Haven County. By enactment of the Legis-
lature In 1893 the town of Derby, borough of Birmingham and the school
districts of the town were consolidated under one form of government,
assuming the name of the "City of Derby." The consolidation took effect
on January 1 1894, and the debts of the town, borouirh and school districts
were assumed by the city.

M. Meyers. Treasurer.
BOND. DEBT Sept 15 '10 $415,000
Grand list for 1909 10.078,477
Tax rate (per $1,000) 1909 $13.00
Population In 1910 23,502
Population In 1900 19,474
Population In 1890 19,473

" City.

Sewer Bonds.
3J^sg J-J $3,000c July 1 1914

(Subject to call July 1 1900.)
TOTAL DEBT Jan 1 1911. $222,000
Sinking fund
Cash on hand
Total valuation 1910 6,21 , .443
(Assessm't same as actual value )

City tax (per$l,000) 1910 512.50
Total tax (per $1,000) '10... $14. 00
Population In 1900 7,930
Population in 1910 8.991

896
9,30

LOANS

—

When Due
Funding Bonds.

4s g J-J 5100,000c... July 1 1914
Road and Bridge Bonds.

3Hs M-N 537,000c. Nov 1 1934
(Suhfect to call 53,000 yearly.)

Refunding Bonds
Is '08 A-O 555,000c. .Oct 1 1928

School Bonds.
..Hs J-D S6.000C. .June 1 1921

(Subject to call June 1 1902.)
3'4s F-A 521,000c. .Aug 1 1930

(Subject to call 52.000 yearly.)

INTEREST Is payable at the Birmingham National Bank. Derby.

EAST HAMPTON. Fred. II. Barton, Treasurer.
This place is in Middlesex County, [ncorporated in 1707.

LOANS

—

When Due.
I
Bonds are subject to call $10,000

Refunding Bonds. after 10 years and $10,000 after
4s 'in J-D $35,000 Juneli940| 20 years.
liON'D. DEBT May 1911. $72, i rax rate (per $1 .000) 1910 $20.00

>t Ion 1910 943.727 ! Population In 1910 2 360
INTEREST at Central National Bank, Mlddletown.

EAST HARTFORD.
This town Is In Hartford County.

LOANS— When Due.
Bridge Bonds.

3.6s '89 A-O $39 ,600c . .Oct 1 1919
(Subject to call Oct 1. 1899 )

Funding Bonds.
Is '94 A-O SCO.OOOcAr Apr 2 1924

fSuhlcct to call Anrll 2 1904 )

I REST Is paj able at <

National Bank. Hartford
EAST HARTFORD FIRE DISTRICT
Value of water plant, $300,000.00,

LOANS— When Due.
Water Loans.

4s A-OS115.000 Oct 1 1931
4s J-D 135,000. . .June 1 1933

J. O. Goodwin, Clerk.
Inc. Oct. 17S3. Bonds all taxable.

Funding Bonds
4sg'09 A-O $88.000c..Apr 1 1939
(Subject to call after Aorll 1 1929.)
BOND. DI'JIIT Apr 1911 . $187,600
Floating debt 16,564
Total assi 52,285
Grand list 1910 5.07:

American Tax rate (per si.ooo) 1910 $13 on
Pooulatlon In 1910 8,138
Edw. E. King, President.

Fire District Note, 10.000
BOND. DEBT May 14 '1 0. $250. 000
Floating debt 21,050
Slnklngfund 21.875

Notes, sewer 5s 11,030 Assessed valuation 1909 2.700,000
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FAIRFIELD. Luin B. Svvitzer, Treas. (P.O. Southport).
This town Is In Fairfield County.

LOANS

—

When Due
4s '90 J-J $27 ,500c. July 1 '11-'21

3HSff'01A-O 25,000c 1916
4s '09 M-S 75,000c 1929
BOND. DEBT May 1911 ---$127,500

Floating debt.. $34,000
Grand list 1910 5.000,000
(Assessment about 80 % actual value)
Tax rate (per $1,000) 1910. ..$14 00
Population In 1910 6 134

FAIRFIELD COUNTY. Simeon Pease, Sec. Bd. Com.
Bridgeport and Danbury are the county seats. Bonds are taxable

When Due.LOANS
Refunding Bonds.

4s g '09 A-OS145, 000c. ..Oct 11939
(Subject to call Oct 1 1929.)

TOTAL DEBTJati 1 1911. .$145,000
Sinking fund 6.000
Assessed valuation 1910.240,000,000
State & Co tax (per $1,000) '10. $1.00
Population in 1910 245,322

INTEREST payable at Connecticut National Bank, Bridgeport.

GLASTONBURY. F. R. Curtis, Clerk; O. R. Morgan,Treas.
This town is in Hartford County.

LOANS

—

When Due.
|
Sinking fund $12,942

.s $30,000_-Jan 1 '13& '18
1 Assessed valuation 1909. ..2,588,950

_s 35,000 Jan 1 1928 |
Tax rate (per $1 ,000) 1910--$13. 00

BOND. DEBT Sept 1 1910- .$65,000
|
Population in 1910 4.796

Note debt 27,2761

GREENWICH.
The town and borough of same name are located In Fairfield County.

TOWN OF GREENWICH.
Incorporated in 1662

LOANS—
Coupon Bonds 1909.

_S ... $530,000
Registered Bonds

..8 '87 ... $160,000.
Coupon Bonds

..8 '95 ...$125,000
High School Bonds

4s '07 J-J $100,000c.-.july

R. Wellstood, Clerk; A. W. Avery, Treasurer.
When Due.

J

BOND. DEBT May 2 1911 $915,000
!
Cash on hand Sept 1910. - 78,729
Town valuation 1910 26,546,522
(Assessment about 60 % actual value)
Tax rate (per $1,000) 1910-.. $12. 00
Population In 1900 12,172
Population In 1910 16,463
INTEREST payable at office of

Town Treasurer.1 1935

BOROUGH OF GREENWICH.
H. B. Marshall, Warden.

Incorporated 1854.

4s M-N $147,000. ..May 1 1922
TOTAL DEBT Jan 1911. ..$147 ,000
Floating debt 143 .000

Grand list 1910 $3,240,000
Borough tax (per $1,000) '10. $13.00
Population In 1910. ..3,886

INTEREST payable at Greenwich Trust Co.

GROTON, W. j]. Wheeler, Treasurer (P. O. Mystic).
This town Is In New London County Incorporated May 1704.

LOANS—
Refunding

4s M-N $10,000r_._Mav 1

($5,000 biennially) to May 1

Registered Bonds
4^s M-N $30,000. -Subject to call
INTEREST payable by Treasurer.

When Due.

1913
1915

BOND. DEBT Sept 1 1910_-$45,000
Other liabilities 73,212
Assets 34,207
Grand list 1909.. ..4,462,053

(Assessment at 2-3 actual value.)
Total tax (per $1,000) 1909 12 00
Population In 1910. 6,495

GROTON WATER DISTRICT. H. E. Marquardt, Treasurer.

4sg '04 A-O $150,000c 1924ITOTAL DEBT Apr 1911. .$225,000
4s g '05 J-D 75,000c 1925

\

INTEREST payable at National Bank of Commerce New London, Conn.

HARTFORD. C. H. Slocum, Treas.
The town and city of Hartford were consolidated on April 1 1896, and

their debts are no longer reported separately. City Incorporated May 1784.
LOANS

—

When Due.
Funding Bonds.

4g '93 J-J $290,000c. July 1 1918
Park Improvement Bonds.

3Hg J-J $300,000c..Jan 1 1926
Paving Bonds.

3^g J-J $200,000r..Jan 1 1938
3Hg'00J-J 20,000r..Jan 1 1930

High School and Bridge Bonds
3^g'98 J-J $200,000r...Jan 1 1938

Police Department.
3J^g'98J-J $75,000r..Jan 1 1923

Refunding Bonds
3}^g'97 J-J $<S00,000r._Jan 1 1922
3^g'97 M-N 270,OO0r..May 1 1922

Improvement Bonds.
3Hg'97 J-J $250.000r..Jan 1 1922

Conn. R. Bridge Bonds.
3J^g'04 J-Jl,000,000c.-July 1 1954
3 Hg'05J-Dl,000.000c. June 1 1955

Water Bonds
4g '93 J-J $475.000c.July 1 1918
Population in 1910 98,915
Population In 1900 79,850

INTEREST on all of the city bonds Is payable at the city treasury.

TOTAL DEBT. Ac—
Apr. 1|'H. Oct. 1 '10. Oct. 1 '09. Oct. 1 '08. Oct. 1 '07.

Tot. bond. debt. $4,880,000 $4,880,000 $4,880,000 $5,633,000 $5,830,000
Floating debt.. . 278,481 23,481 23,481 229,454 229,454

Total debt $5,158,481
Sinking fund $511,665
Water debt (inch) $475,000

$4,903,481
$495,943
$475,000

$4,903,481
$400,253
$475,000

$5,862,454 $6,059,454
$1,245,654 $1,124,110
$478,000 $675,000

CITY PROPERTY.—The city in 1909 owned property to the value
of $7,614,070, according to Inventories on file Id the office of the City
Auditor.

WATER DEPARTMENT Is self-sustaining, raising from water rents
$30,000 to $40,000 each year above Interest on Its bonds and all ordinary
expenses.

ASSESSED VALUATION AND TAX RATE.-
Real Estate. Personal Property

1910 $78,887,223 $13,030,921
1909 71,092,254 £10,077,968
1908 65,382,087 z9,307,070
1905.. 58,718,246 x7,634,471
1900 49,904,740 20,146,633
1890 30,596.238 16,629,086
1889 30.171,885 16,048,479
1888 27,847,349 19,500,122

• School tax (which in 1910 averaged $4 per $1
eluding corporation stock assessment, which for 1
336. See note on page 36.

HARTFORD "ARSENAL SCHOOL DISTRICT," Robt. C. Glazier, Treas.

Total.
$91,918,144
81,170,222
74,689,157
66,352,717
70,051,373
47,225,324
46,220,364
47,347,471

,000) additional, x Ex
910 aggregated $46,942,-

Tax Bate.
•$16.50
•17.50
•18,00
•18 00
•17 50
20 50
20 50
20 50

LOANS— When Due
4s J-n $74,000c_.June 1 1917

•18 M-N 80,000c ..May 1 1938
BOND. DEBT Apr 1 1911 .$154,000

n
j
deb! 4,000

Slnklngfund $7,016
Assessed valuation 1909.. .3,460,720
(Assessment about 2-3 actual value.)
School tax (per $1,000) 1910 $7.00
Population in 1910 (est.) 20,000INTEREST Is payable at the Riverside Trust Co. of Hartford

HARTFORD "FIRST SCHOOL DISTRICT/
LOANS

—

When
4s $60,000. .May 1

(Subject to call after May 1

Due.
1927
1907)

HARTFORD "NORTH EAST SC
Building Bonds. When

4s '09 J-D $0 3,000c...I u no 1

SMs .i D 66,000c June 1

mpt from all taxes.)
INTEREST 01 |

1.1..,!

Oak Bank, Hai tford

HARTFORD "NORTHWEST SCHOOL DISTRICT.
ford, Chairman. Bonds are subject to taxation.

Whin Due. Grand Us1 1910

BOND. DEBT May 1910. $60,000
Sinking fund 10,000
Grand list 1908-'09 22,658,540
Tax rate (per $1,000) 1909 $2.00

HOOL disi RICT." M. L. mil, Chairman.
Due. BONi.. DEBT Apr 191 1 .. .$129,000
1939 Assessed valuation 1909 2,108,276
1931 (Assessm't from 60 to 75% act. val.)

School tax (per $1,000) '09... $6.(10
Security Co., Hartford; on 3'As at Charter

Albert L. Clif-

.-$4,957,275
(Assessment about 2-3 actual value.)
School tax (per $1,000) 19 10-. $7.50

i 70,000c or r Sept l '38

1 01 .i. in. 1.
1 [a; i'M i $200,<

Sinking rund 4,087
'N'l payable at the Security Co. of Hartford

HARTFORD "SECOND NORTH SCHOOL DISTRICT." 1" S Kellogg OhLOANS— WhenDue. BOND. DEBT Apr 1011 $177,001
4s I .1 $137.000c . ..Ian 1 1924

(Subji ct to call after Jan i mio-i.)
! '04J .1 40,000c . .,lulv 1 1934

)arc exempt from taxes i

I NTEREST payable at Security

. .nun
Floating debt 61 ()()(.

essea valuation 1009 6,121,568
( Assessment about 60 % netaul value)
School tax (per $1,000) 1909. ..$5.00

Co., Hartford.

HARTFORD "SOUTH SCHOOL DISTRICT." T. A. Shannon, Treas.
LOANS

—

When Due.
4s M-N$10,000c 1927
3Hs M-N 200.000c-.May 1 1931
Zy2 s M-N 200,000c&r.Nov 1 1952
3Hs g '05M-S2OO.00Oc.Sept 1 1955

BOND. DEBT May 20 '10-.$610.000
Floating debt 60,000
Slnklngfund 2,914
Total valuation 1909 26,592,797
School tax (per $1,000) 1909. ..$6.00

INTEREST payable at the Fidelity Trust Co., Hartford.

HARTFORD "WASHINGTON SCHOOL DISTRICT." W. L. Wakefield,
Treasurer.

4s J-J $20,000c 1928
3Hs J-J 25.000c 1924
4s J-J 35,000c 1914
4s '08 J-J 100,000c- .July 1 1932
INTEREST Is payable at Hartford National Bank. Hartford

BOND. DEBT Apr 1911 _ -.$180,000
School tax (per $1,000) 1909. ..$6.00

HARTFORD "WEST MIDDLE SCHOOL DISTRICT." E. C. Frlsble.
Treasurer

LOANS—
3Hs F-A$126,000c
3Hs F-A 120,000c

When Due. BOND. DEBT Apr 1 1911 $246,000
.July 31 '12 Floatlngdebt 174,690
July 31 '26 Assessed valuation 1910.-15,387,717

ISchool tax (per $1,000) 1909. ..$3.00
INTEREST payable at the Charter Oak National Bank Hartford.

HUNTINGTON. D. S. Brinsmade, Treasurer.
This town Is In Fairfield County. (P. O. Shelton.) Inc. Jan. 1789.

LOANS

—

When Due.
4s J-J $75,O00c..July 1 1917

School and Refunding Bonds.
4s Ms J-.J Si no,oner ..Ian I 1928
BOND. DEBT Sept 1 '10.-$175,000

Floatlngdebt $33,506
Assessed valuation 1909.. $5 ,479,598

(Assessment about full value.)
Tax rate (per $1,000) '09 (town) $9.00
Population in 1910. 6.545

INTEREST payable at Birmingham National Bank, Derby, Conn.

KILLINGLY. Frank T. Preston, Treasurer.
This town Is In Windham County. Incorporated 1708.

LOANS— When Due.
I
Grand list 1910 $4,053,718

Town Bonds of 1900.
|

(Assessment about full value.)
3Hs g J-D $125.000c..Dec 1 1920 | Tax rate (per $1,000) 1910 $12.00
BOND. DEBT Apr 1911. ..$125,0001 Population In 1910. .6,564
Floatlngdebt 87,700 1 Population in 1900 6,835
INTEREST payable at National Shawmut Bank, Boston, or at the

Windham County Nat. Bank, in Danlelson.

LITCHFIELD. P. P. Hubbard, Treasurer.
Litchfield (Town) is the county seat of Litchfield County.

1720. Bonds are exempt from taxation.
Incorporated

Grand list 1910 $3,048,579
(Assessment about 80% actual value)
Total tax (per $1,000) 1910. .$19 50
Population In 1910 3,005
INTEREST Is payable in Litchfield.

LOANS

—

When Due.
Railroad Bonds.

4s J-D $80,000c.-.On demand
BOND. DEBT May 1 1911 $80,000
Floating debt-.. -- 36.800

MANCHESTER. S. M. Benton, Clerk (P.O.So.Manchester).
This town is in Hartford County. Incorporated May 1823.

LOANS

—

When Due. | Assessed valuation 1910.$16,246,477
Refunding Bonds.

I
(Assessment about actual value.)

4s '08 M-N $100,000.May 1 '12-'31 Tax rate (per $1,000) 1910... $8.00

BOND. DEBT Apr 1911_ _. $105, 000 1 Population in 1900 10.601

Floatlngdebt 25,000 1 Population in 1910 13,641

INTEREST payable at Manchester Trust & Safe Deposit Co.

MEETING HOUSE.
LOANS

—

When Due. | Sinking fund $23,702
Building Bonds. I Assessed valuation 1910- -26,500,000

4s s-a $50,000c |Town tax (per $1,000) 1910--$12. 00
BOND. DEBT Apr 1 1911 . .$50,000 1 INT. payable at Greenwich Trust Co.

MERIDEN. Floyd Curtis, City Treasurer.
The town and city of Merlden are situated in New Haven County. Dur-

ing the year 1896 the town of Merlden voted to consolidate the schools and
assume the debt of all the school districts.

CITY OF MERIDEN. Incorporated 1867.

Herman Hess, Clerk.
LOANS

—

When Due.
Sewer Bonds.

4s '93 M-N J$10,000c. -May 1 1912
1 5,000c May 1 1913

Water Bonds.
4s '95 J-J ($l0.000c-July 1 1911

140.000c.July 1 *12-'13

Funding Bonds.
4S '95 J-J $50 ,000cJuly 1 '14-'18

BOND. DEBT Dec 1 1910 $135,000
Floating debt... -- 57,000
Cash In treasury -- 47,845
Assessed valuation 1910.-18.966,179

(Assessment at full value.)
Tax rate (per $1,000) 1910.. . $8.50
Population In 1900 .28.695
Population in 1910 27,265

INTEREST payable at the Importers & Traders' Nat. Bank, New York.

Incorporated May 1806.

When Due

'12-'24
'25-'35

BOND. DEBT Apr 1911. $500,000
Floatlngdebt 3,586
Casli In treasury 4,284
Total assessed val. 1909.-21,839 687

(Assessment at full value.)
Tax rate (per $1,000) 1909- -.$10.00
Population In 1910 32.066

TOWN OF MERIDEN.
Chas. H. Wood, Town Treasurer.

LOANS

—

Funding Bonds.
4Hs'80 M-N $10,000c May 1912
3Hs'01 M-N 80,OOOcMay 1 '17'24

4s'08 M-N f 130,000cMay 1

\ 220,OOOcMay 1

Cold Spring Home Bonds.
3Hs'01 M-N $40.000cMay 1 '13-'16

INTEREST on funding 4>^s is payable at the Importers' & Traders'
National Bank, New York; on the 3>a% bonds and 4& of 1908 at the

Fourth National Bank, New York.

MIDDLETOWN. James P. Stow, City Treasurer.
Mlddletown City Is situated In the town of Mlddletown, Middlesex

County. The city and town are distinct corporations, and the debts of

both are given below.

CITY OF MIDDLETOWN. Incorporated May 1784.

When Due.

1 1914
1 1914
1904.)

LOANS—
Funding Debt Bonds.

4s M-N $25,000c -.Nov
4s A-O 15,000c .-Oct
(Subject to call after Oct 1

City Improvement Bonds.
3)/,s J-J $70,000c&r_.July 1 1921

Sewer Bonds.
4s M-S $12,000c_Mch 1

Water Bonds.
8.65s J-J S55.000C-.July
4s J-J 200 ,000r...July

'12-'17

1 1915
1 1922

INTEREST payable In Mlddletown.

TOWN OF MIDDLETOWN.
Bonds are tax-exempt.

Sewer Refunding Bonds.
3Hs J-D $53,000c..Dec
3><iS*05 M-N 35,0000... -May

Municipal Building Bonds.
3Hs'05 M-N $36.000c ..May
BOND. DKIiTMay 5 1911. $5
Sinking funds 1

Water debt (Included) 2
Water sinking fund (Incl) - - 1

Grand list 1909 6,0
City tax rate (per $1,000) '10.

Population In 1910

I 1921
1 1925

1 192fl

03,000
08,400
55,000
07,754
26,817
$8.00

1 1,854

Incorporated Sept. 1651.

Railroad Refunding Bonds I Floating debt $75,000
3Hs'04 J-J $100,000c&r.Jan 1 1924

|
Assessed valuation 1910- . 1 1 ,198, 122

4s '09 J-D 310,000c ..June 1 1929 '(Assessment about 80% actual value)
4s '10 F-A 211 ,000c .-Aug 1 1930|Tax rate (per $1 ,000) 1010. ..$1 1.00
BOND. DEBT May 5 '1 1 - -i$684,000| Population In 1910 20,749

INTEREST on 4% bonds of 1909 payable at Old Colony Trust Co.,
Boston; on others In Mlddletown.

MILFORD. Richard R. Hepburn, Clerk.
This town Is In New Haven County. Incorporated 1664.

LOANS— When Due.
I.'. funding Bonds.

4s '95 J-J $29.900c
4s '07 A-O 83,000c Oct 11927
4s '10 J-J 28,000 July 1 1930
BOND. I ) !: HT Sept 28 '10. -$140,900
INTEREST payable at Town Treasurer's office.

Floating debt $35,000
Total assessed val. 1909. _ .5,209.180
( Assessment about 90 % actual value)
Tax rate <|><'r $1 .000) 1910 $12.00
Population In 1900 3.783
Population In 1910 4,366
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NAUGATUCK. George T. Wigmore, Treasurer.
This borough Is In New Haven County. Town Incorporate.! 1844: bor-

ough Incorporated 1893; consolidation of town and borough 1895. Bonds
are exempt from all taxation.

i
LOANS—

School Bonds.
When Due.

LOANS— When Due.
School Bonds.

4s '00 M-S $16.000c.-Sept '11-'19
Refunding Town Bonds.

4s '92 A-O$100,000c.--Apr 1 1912

BOND. DEBT Apr 1 1911. $116,000
Floating debt 86,198
Grand list 1910 9,689.393
Tax rate (per$l,000) 1910 $15.20
Population In 1910 12,722

INTEREST payable at Naugatuck National Bank.

NEW BRITAIN. F. S. Chamberlain, Treasurer.
The city of New Britain Is situated In Hartford County.

town and city were consolidated.

CITY OF NEW BRITAIN BONDS.

In 1905 the

LOANS

—

When Due.
Water Bonds.

4s F-A $200.000C--Aug 1 1918
(Subject to call after Aug 1 1908.)

250,000c. -July 1 1927
75,000c ..July 1 1933

1938

4s F-A
48 F-A
4s '08 J-J 300.000c. ..Jan 1

4s '09 F-A 250,000c. ..Aug 1 1939
School Bonds.

4Hs J-J $15,000c Janl 1938
4s '09 F-A 153,000c Feb 1939
4s '09 F-A 54 ,000..Aug 1 '11-'14

4s '10 F-A /75,000c.Aug 1 '15-'19

\20,000c. .Aug 1 1920
Municipal Building Bonds.

4s '08 J-J $215,000c.-.July 1 1948
|

Subway Bonds.
3^ g A-O $24.000c.-.Oct
4s A-O 14,000c. .Oct 1

Street Bonds.
4s F-A $50.000C-..Aug

Sewer Bonds.
4s J-J $15.000c. .Jan
4s F-A 100 ,000c. -Aug
4s F-A 100,000c. -Aug
(Subject to call after Aug 1

3J^s J-J 150 ,000c. -July
3Hs J-J 100,000c. -July
4s '04 J-J 200,000c. -Jan
4s '06 J-J 30O.0O0c_.Jan
Population In 1 900 (Census) .

.

"ll-'22
923-'29

1 1925

1 1913
1 1918
1 1925
1910.)
1 1924
1 1932
1 1932
1 1936
25,998

TOWN OF NEW BRITAIN BONDS.
LOANS—

Park Bonds.
4B J-J $75,000c.-.
School Bonds.

48 J-J $90.000c
3^8 J-J 50,000c.

When Due.

-July 1 'll-'24

.. 1911-1928

3M$ F-A $49,000c 1926-1935
($2,000 due yearly.)

3Hs F-A $44,000cAug 1 'll-'32
Population In 1890 19,007
Population In 1900 28.202

.Aug 1 "ll-'29 | Population In 1910 43,916

DEBT OF CONSOLIDATED CITY ATAY 1911.

TOTAL DEBTMay 1911. $3, 082,500| Assessed valuation 1910.$39,403,472
Sinking funds 193, 576 |T ax rate (per $1,000) 1910 $15.50
Water debt (included) ... 1,075,000 1 Population In 1910 43,916
Water sinking fund (incl.) 63,957

|

INTEREST Is payable at New Britain National Bank.

NEW HAVEN. Frank J. Rice, Mayor; Jonathan N. Rowe
Comptroller.

This city Is the county seat of New Haven County. Incorporated 1784
By an Act of the General Assembly the city, town and school district of
New Haven were consolidated Dec. 7 1897 under one government, and the
city assumes the assets and liabilities of the two other governments.

NEW HAVEN
LOANS— When Due.
Voting-Machine Bonds.

48 '09 A-O/$12,000--.Oct 1 '11-'14

t 12.000.. -Oct 1 '16-'19

Bridge Bonds.
4s A-O $25,000r_

40.000r.
185,000r.
lO.OOOr.
95,000c.
35.000c
75,000..

Fund'g & High School Bonds.
3^8 A-O $336.000r...Oct '11'24
3Ha A-O 5.000r_Oct 1 '11'15

Funding Bonds.
»J48'05 A-OJ$250,000r-Oct 1 '25'34

I 3.000r..Oct 1 1935

4s A-O
»Ha A-O
3^8 A-O
S^s '05A-O
48 '08 J-J
4s '11 J-J

.Oct 1 1914

.Oct '15 '16

-Oct 1 1920
.Oct 1 1922
.Oct 1 1925
.July 1 1928
Jan 1 '34-'36

CITY BONDS.
Library Bonds.*

4s '86 J-J $80.000cJan 1 '12*19
Improvement Bonds (Series "B").

4s '09 J-J $100.000. ..Jan 1 '30-'34

Paving Bonds.
4s A-O $125,000r..Oct 1911-'16
3V_s A-O 100.000r.Oct 1915&'20
3!^s A-O 37,500rOct 1912-'17'22
4s '08 J-J 100,000r.July 1 '29- '33

4s '10 J-J 100,000. .Jan 1 '31-'35

Street Improv't Bonds (Ser. "A")

.

4s '07 J D J$150,000cJune 1 "27-'31

\ 22.000c__Junel 1932
School-Building Bonds

4s '08 J-J $100.000c.Jan 1 *29-'33

City Sewerage.
4s A-O$350,000r_Apr 1 '12-'25

4s J-D lOO.OOOr 1926-1929
3!^s'05A-O 100,000r.-.Oct 1 1925
4s '08 J-J 150,000c.-July 1 1928

TOWN OF NEW HAVEN DEBT
LOANS— When Due.

Air Line RR. bonds
»Hs '89 J-J $475.000cJuly 1 'll-'29

• Exempt from taxation.

Park Bonds.
3Hs '89 J-J $100,0000..July 1 1939
(Subject to call after July 1 1910.)
4s J-J 100.000c...July 1 1939

NEW HAVEN SCHOOL
LOANS

—

When Due
48 F-A $190,0000 1911-1920

($20,000 yearly on Aug. 1.)

4s
4 s

48

DISTRICT.
M-N $70,000 c.
F-A 75,000 c.
M-N 125,000 0..

INTEREST on all Issues Is paid at the City Treasury.

..1921-1924

..1925 1928

..1929-1934

TOTAL DEBT. SINKING FUND, &c—
Jan. 1 1911. Jan. 1 1910.

Bonded debt of city $2,557,500 $2,669,300
Old debt of town 675,000 700,000
Old debt of school dist.. 460,000 480,000

Total bonded debt.
Floatlng debt

Oct. 1 1909. Jan. 1 1909.
$2,543,500 $2,568,500

700,000 900,000
480,000 500,000

.$3,692,500 $3,849,300 $3,723,500 $3,968,500
280,000 105,000 70,000 105,000

Total debt $3,972,500
Sinking funds 27,176

$3,954,300 $3,793,500 $4,073,500
80,869 80,455 219,002

Net debt $3,945,324 $3,873,431 $3,713,045 $3,854,498

ASSESSED VALUATION.—The city's assessed valuation and tax rate
have been approximately as follows, real estate being taken at "about 51%
actual value" until 1900, when basis of valuation was raised to full value:

Total Rate of Tax
Years Valuation. p«r$l,oou.
1910 $126,804,456 $$17.50
1909 123,232.935 17.50
1908 119,592,508 14.75
1907 116,312,984 14 75
10'IS ....11 2.256.91 !l 13 50
1905 110.001,166 14 00

Total Rate of Tax
Years. Valuation, per $1,000.
1904 $108,449,713 $13 25
1903 106,386,539 13 25
1901 103,460,932 12 75
1 S!)."> 53,800.000 21 00
1890 52,171.131 19 50

The Grand List in 1910 does not include tlie following exempt properties:
Adams Express Co
Banks
Cemeteries 388,950
Churches 3 ,896 ,685
Bldgs. used for Churches 6,125
City of New Haven 1,619,57.
do Schools
do Police Dept
do Fire Dept
do Fire Annex

State of Connecticut
Connecticut Co
POPULATION'.— In 1910 133,605;

85,981; In 1880 It was 62.862.

NEW LONDON. Fitch L.

$16,075! New Haven County $692,450
97.1001 United States 411 .425

Hospitals 664,710
Orphan asvlums 450,585
Miscellaneous 1.010,660
V Y. X. H. & H. RR.Co 8,155,165
Sheffield Scientific School 1,808,380
Yale University 8,145,265
Blindness 73,29.".

Soldiers' exemptions 498,107

2,439,205
139,050
210,255

5,000
289,205
598,980 Total $3 1 ,616 ,247

In 1900 was 108.027; In 1890 It was

Comstock, City Treasurer.
The town and city (located In county of same name) are under one

government and the following statement Includes both. Incorporated
town 1646: city, 1784.
LOANS

—

When Due.
Sewer Bonds.

4s J-J $K),000r._.Julv 1 1917
8)^8 J-J 35,000c I'llv 11911
»H! J-J 20.000r Julv 1 1919
68 g J-D 35,000c. -Dec 1 1937

Water Bonds.
4s J-J $116,000c... Julv 1 1919
4s J-J 60,000c... July 1 102-1

3HS J-J 225,000c Jan 1 1920
3 4sg J-J 200,000c&r. July 1 1926
3)^sg'08J-J 50,000c-.July 1 1926

! 4s
! 4s

i

4s
: 4s
3^s
4s'r'()8

J-J $21,000c. .July 1 1919
J-J 63,000c.. Julv 1 1920
J-D 40,000c... June 1 1924
M-N 60.000c. .May 1 1925
J-D 100.000c... Dec 1 1931
J-D 175.000c. Dc 1 !.<_

4s
Park Bonds

M-N $25,000r.
Annexation Bonds.

3Hs F-A $11,500c.

.May 1 1923

Aug 1 1919
INTEREST Is payable at the New

Refunding Bonds.
3^g'05 A-O$100.000c&r.Oct 1 1935
BOND. DEBT Apr 1911. $1,346, 500
Sinkingfund. 42,887
Cash on hand 13,557
Water debt (Included)... 651,000
Grand list 1910 16,627,369
(Assessment about % actual value.)
Tax rate (per $1,000) 1910__.$16.10
Population In 1910 (Census) ..19.659

London City National Bank.

NORWALK.
The town of Norwalk, In Fairfield County, contains the city of Norwalk

(Incorporated June 30 1893), whose debt is included below. The city of
South Norwalk. whose statement Is given under its own name, is also In
this town. Bonds below are all coupon with privilege of registration.

CITY OF NORWALK. Incorporated 1893.
Howard A. Montgomery, Treasurer.

LOANS

—

When Due. Refunding Funded Debt.
Refunding Sewer Bonds. 4s J-J $50,000 July 1 19

'27-'284s '07 J-J $150.000. .July 1

Water Bonds.
4s '95 J-J $50,000 July 1 1935
3J^s'99 J-J 200,000 July 1 1929

(Subject to call July 1 1919.)
3}^s*03 J-D 100,000 Junell928

(Subject to call June 1 1923.)
4s '09 J-J 70,000 July 1 1934

Sewer Bonds.
4s '07 J-J $35,000 July 1 1927

9

(Subject to call Jan. 1919.)
3^Sg J-J $200,000 July 1 1929

(Subject to call Jan 1919.)
BOND. DEBT May 1911-. $705,000
Floating debt 46,200
Sinkingfund 75.617
Water debt (included) 420,000
Grand list 1910 6,000,000
City tax (per $1,000) 1910 $10.00
Population In 1900 6,125
Population In 1910 6,954

INTEREST on the bonds due In 1935 Is payable at American Exchange
Nat. Bank; on water 4s of 1909 at U. S. Mtge. & Trust Co., New York; on
water 3 J-^s at Fairfield Co. Nat. Bank In Norwich; other int. pay. In Norwalk.

TOWN OF NORWALK. Incorporated Sept. 1651.
H. R. Smith, Clerk.

LOANS— When Due.
|
BOND. DEBT Sept 1 1910.$620,000

Refunding Bonds
4s '09 A-O$220.000c..Apr 1 1939

Funding Bonds.
3Hs A O$300,000 Oct 11918
Town bonds 100,000 Jan 1 1921
INTEREST payable at Am. Ex.

Floating debt 8.077
Sinkingfund 64,992
Grand list 19 10 20,015,672
Town tax (per $1,000) 1910... $8. 50
Population In 1910 24,211
National Bank, New York.

NORWICH. C. Lippett, Mayor; I. L. Peck, Treasurer.
Norwich Is In New London County. The city and town have separate

governments, keep separate accouuts and have separate debts.

CITY OF NORWICH. Incorporated 1784.
When Due.

.Jan

.Apr

LOANS—
Water Bonds

3>Ss J J $150,000c
4< 06 J-D 65.000 .

Funding Bonds.
4s A-O$125,000C-.Oct 1

3Hs J-D 166,000c.. June 1

Refunding Bonds.
4s '06 J-D$143,000 Apr 2

Gas and Electric Plant Bonds.
4-- '06 J-D 8287,000. .. Apr 2 1931

1923 GEN. BONDS Nov 9 '09. ..$986,000
1931 Water debt (included)... 265,000

Temporary bonds 121,300
1913 Sinking funds and cash.. 73,300
1925 Total valuation 1908 12,622,596

(Assessment about % actual value.)
1931 City tax (per $1,000) 1908 $10.00

Population in 1910 20,367
INTEREST Is payable in New York and Norwich.

TOWN OF NORWICH. Incorporated 1659.
Chas. S. Holbrook. Treasurer.

LOANS— When Due.
Refunding Court-House Bonds.

3Hs'05J-J 117,000c..Jan 11925
Refunding Bonds.

3Hs A-O$115,000c 1913
Town of Preston Bonds

3.40s J-J $50,000c .. 1920
Town Deposit Fund 6s,
On demand $13,301

BOND. DEBT Apr 1911- $282,000
Floating debt 13,301
TOTAL DEBT Apr 1911. 295,301
Sinking fund.. 53,437
Grand list 1910... ..17,252,397
(Assessment about % actual value.)
Town tax (per $1 000) 1910. ..$9.25
Population in 1910 28,219
Population in 1900 24.637

Bonds below

INTEREST Is payable at the Treasurer's office except the "Town of
Preston Bonds," which Is payable at the Thames National Bank of Norwich.

ORANGE. Walter A. Main, First Selectman.
This town Is in New Haven County. Incorp. May 1822

are exempt from taxation.
LOANS

—

When Due.
Funding Bonds (Qold)

4s t J J $100.000c..Jan 1 1916
4sg'05J-J 200.000c .-Jan 11925
BOND. DEBT Jan 1 1911. .$300,000
INTEREST payable at National Tradesmen's Bank

PORTLAND. Robert S. Mitchell, Clerk.

$9,914,664
actual value.)

Grand list 1910
(Assessment Is 85 %
Town tax (per $1,000) 1910. ..$8.00
Population In 1900 .6.995
Population Jn 1910 11,272

New Haven.

This town Is in Middlesex County.
LOANS

—

When Due.
Refunding Bonds.

3^s J-J $90,000o. ..July 1 1919
4s '05 M-N 78.000c.-Nov 1 1925
4s '09 J-J J12.000r.-Jan 1 '12'13

142,000r...July 1 1929
INTEREST payable at Town Treasury.
TAX FREE.—The bonds of the town are exempt from taxation.

PUTNAM. F. W. Seward, Clerk; Chas. H. Brown, Treas.
This city and town of the same name are In Windham County. City In-

corporated Jan. 1 1896. Interest Is payable at First Nat. Bank In Putnam.
CITY OF PUTNAM. Incorporated 1896.

Incorporated May 1841.
BOND. DEBT Jan 1 1911. $222,000
Grand list 1910 1,877,725
(Assessment ^ to % actual value.)
Total tax (per $1,000) 1910. ..$19.00
Population in 1900 3.856
Population In 1910 3,425

Street Improvement Bonds.
IHs J-J $40.000c. .July 1 1929
BOND. DEBT Apr 20 1911. $40, 000

I

Floating debt. 17,000
Sewer debt 25,000
Sinking fund 12,354!

TOWN OF PUTNAM.

Total valuation 1910 $3,150,000
(Assessment about 60% actual value)
City tax (per $1,000) 1910 $8.00
Population In 1900 6,667
Population In 1910 6,637

Incorporated May 1855.
David Flagg. Town Clerk. [$100,000 bonds voted, but not yet Issued.]

Town lax (per $1,000) 1910. .$12.50
Population In 1900 7,348
Population In 1910 7,260

BOND. DEBT Oct 1909 None
Floating debt $118,100
Assessed valuation 1910.. .3.473,707
(Assessment about % actual value >

RIDGEFIELD. Cyrus A. Cornen Jr., Clerk.
This town is In Fairfield County.

TOWN OF RIDGEFIELD. Incorporated 1709.
LOANS— • When Due.
Funding Bonds

3Hsg F-A $60,000c..Aug 1 1929
(Subject to ealllAug 1 1917.1

BOND. DEIST Apr 1 1911.. $60,000
BOROUGH OF RIDGEFIELD.

A. V. Davis, Treasurer.
LOANS— When Due.
Sewer Bonds.

3Ms J J $50.000c..Jan 1 1932
(Subject to call Jan 1 1922.)

BOND. DEBT Apr 1911 $50,000
INTEREST on both town and borough bonds Is payable at the First

National Bank. Ridgefleld, in New York funds.

R00KVILLE. George Forster, Mayor.
Thi« city Is In Tolland County. Incorporated 1886.

LOANS— When Due. BON I). DEBT Oct 18 1910. $210. 000

Floating debt 89,400
Sinking fund assets 17,860
Assessed valuation 1910.. .4,362. 836
Total tax (per $1 ,000) 1910 $8.00
Population In 1910 3.188

Incorporated 1901

Sinking fund $10,^00
Assessed valuation 1910 1.846.870
Tax rate (per $1,000) 1910 $5 00
Population In 1911 (est.) 1,800

Sewer Bonds.
4s J-J $50.000c..Jan 1 1926

(Subject to call Jan 1 1900.

i

4s J-J $9O,OO0c..July 1 1927
Filtration Bonds.

4s J-J $70,000c July 1935

Sinking fund 20,000
Assessed val . real est. 1910 5,448.229
(Assessment about H actual value.)
Tax rate (per $1,000) 1910 $7.00
Population in 1890 7.772
Population In 1900.. 7,287

INTEREST payable atTreas's office
I
Population In 1910 7 977
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SOUTHINGTON. R. Elliott, Clerk and Treasurer.
Tills town Is In Hartford County. Incorporated 1778

LOANS

—

When Due.
4s g J-J $60,000c. 1917 & 1927
BOND. DEBT Jan 1 1911.-. $60,000

Assessed valuation 1910.. $4,324,865
(Assessment about 90% act. value.)
Tax rate (per $1,000) 1910 $17.00

Floating debt 20,000; Population in 1910 (Census)... 6. 5 16

Sinking fund . 19.1861
INTEREST payable at Southlngton National Bank.

SOUTH NORWALK. J. J.
This city is in Fairfield County

LOANS— When Due.
Electric Light Bonds.

48 A-O $20,000c. -Apr 1 1928
Library Bonds.

4s A-O $5,OO0c...Apr 1 1928
Refunding Bonds.

4s '05 M-S $90,000c&r.
Sept 1 '25. '30 & '35

Water Bonds.
4s J-J $30,O0Or...July 1 1925

f60,000r...July 1 1925
4s '05 J-J ^40.000c&rJuly 1 1930

l20.000r--.July 1 1935

Cuneo, Clerk.
Incorporated Aug. 18 1870

Refunding Water Bonds.
4s '09 J-J $52,000c.-.July 1 1939

Funding Bonds.
4s 05 J-J J$50,000c.July 1 *25&'30

I 2O,0OOc.-.July 1 1935
4s '09 J-J 109 OOOc.-.July 1 1939
BOND. DEBT Nov 1 1910.$505.000
Water debt (included) 320. Oi'O

Grand list 1909. 7.278,124
(Assessm't about 65% actual value.)
City tax (per $1,000) 1909 $7 00
Population In 1910 ...8.975
INT. payable In South Norwalk.

SOUTH NORWALK UNION SCHOOL DISTRICT. Wm. F. Tammany,
Clerk of District Committee. This district has no bonded debt, the
floating debt given below consisting of notes held by the South Norwalk
Savings Bank.

Floating debt Apr 10 1910. . .$60,000 I Population In 1 91 (est.) 8 ,000
School tax (per $1,000) 1909. ..$2.00

I
Value of school prop. 1910. .$142, 500

STAMFORD.
CThls city is In Fairfield County.

CITY OF STAMFORD.
LOANS

—

When Due.
Public Library Bonds.

4sg'09J-D $33.000c.--Dec 11939
Sewer Bonds.

4s J-J $50.000c...July 1 1914
4s M-N 25,000c...Nov 1 1914
3Hsg M-S 25.000c--.Mch 1 1921
4s g M-N 60.O00c--.May 1 1924
4s '10 J-J 35,000 July 1 1935

Public Improvement Bonds
4s 09 A-O $35,000 Apr 1 1934
4s '09 J-D 35,000 June 1 1934

Public Park Bonds (lax txempr.)
4s '08 A-O $55,000 Apr 1 1938
4s '09 s- a 50,000 Men. 1 1939

Incorporated 1893.

Jos. H. Provost, City Clerk.
t-unding Bonds

t^8g M-S $60.000c.-.Mch 1 1921
Street Imp. Bonds (Tax Exempt)

.

4s g '07 FA $50,000c Aug 1 1932
4s '10 J-J 30,000 July 1 1935

Refunding Bonds.
3Hs M-N $25.000 Nov 1 1921
4s "07 seml-an 25,000 1937
BOND. DEBT Mch 1911. $633,000
Floating debt 25,000
Sinking fund. -- 139.728
Grand list 1909 21,807,537
(Assessm't about 75% actual value.)
Population in 1900 15.997
Population in 1910 25,136

4sg'09J-D 45,000c. ..Dec 11939
INTEREST on park & library bonds payable In N. Y.; on other bonds

at Stamford.
The city s tax rate (per $1 000) In 1909 was $11 10 In one district, $7 84

In another and $4 97 in the third.

TOWN OF STAMFORD.
J. T. Hanrahan, Town Treasurer.

LOANS— When Due.
Town Hall 1890

4s '08 J-D $225,000c..Dec 1 1938
Schools and Bridges 1893.

4s F-A $96,000o_-.Aug 1 1923
High School.

4s F-A $75,O0Oc...Aug 1 1924
Funding Bonds.

4s g FA $75,000c...Feb 1 1927

This town is in Fairfield County.
BOND. DEBT Apr 1910- $565,000
Floating debt 419.000
Sinking funds 213.458
Grand list 1909 25,755,509
(Assessment about %A actual value.)
Town tax (per $1,000) 1909 ...$9.75
Population In 1890 15,700
Population In 1900. .18,839
Population in 1910 28,836

INTEREST Is payable at the office of the Town Treasurer.

STONINGTON. E. B. Hinckley, Treasurer and Clerk.
This town is In New London County. Incorporated Oct. 1658
Refunding Bonds. I (Assessment about 90% actual value)

4s g'08 MN$100.000c. ..May 1 1928 Grand list 1910 $5,690 435
BOND. DEBT Apr 1911. __$100, 000

!
Tax rate (per $1,000) 1910. _.$15.00

Floating debt.. 55,000 1 Population In 1910 9.154
INTEREST payable at Treasurer s office

E. H. Newberry, Treas.

550,000

STONINGTON.—THIRD SCHOOL DISTRICT
(P. O. Mystic.)

LOANS— When Due. I TOTAL DEBT Apr 1911
4s '09 J-J $50,000c. ..July 1 1939

I

INTEREST at the Mystic River National Bank In Mystic.

THOMASTON. Geo. C. Hosford, Selectman.
This town Is In Litchfield County

are tax-exempt.
LOANS— When Due.

Refunding Bonds,
4s '04 J-D $50,000c Deo 1 1924

(Subject to call.)
BOND. DEBT May 1 19U._$50,000

Incorporated May 1875. All bonds

Floating debt $28,101
Sinking fund 5,382
Grand list 1910.. 2,519.304
(Assessment about 90 % actual value)
Total tax (per $1,000) 1911. ..$12.00

,
Population In 1910.. 3,533

INTEREST payable at the office of the Town Treasurer.

TORRINGTON.
This town (and the borough of the same name) Is in Litchfield County
TOWN OF TORRINGTON. Incorp. Oct. 1740. I. W. Brooks, Treas.

BONDED DEBT. None. Town tax (per $1,000) 1910 ..$10 00
Floating debt Apr 1911 $129,118 Population in 1900 .12.450
Grand list 1910 10.435,205 Population in 1910 16,840
BOROUGH OF TORRINGTON. Inc. 1887. F. A. Harty, Treas.

LOANS

—

When Due.
|
BOND. DEBT Apr 1 1910. $255,000

4Hs'07 M-N $75,000c...Nov 1 1927
4s '09 M-N 150,000c. ..May 1 1929

4s M-N $30,0000 1924
INTEREST payable at Borough Treasurer's office

VERNON. F. B. Skinner, Treasurer.

Sundry assets 39,723
Borough assessment 1909. 9,204,225
Borough tax (per $1,000) 1909. $6 .00
Population In 1910 15,483

This town Is In Tolland Countv.
LOANS

—

When Due.
Refunding Railroad Aid Bonds.

4s '10 J-J $60,000c-..July 1 1925
Memorial Hall 1889.

3Hs M-N $125,000c. NOV 1 1919
(Subject to call Nov. 1 1899.)
High-School, 1892

Incorporated Oct. 1808.
BOND. DEBTSeptlS '10.. $235,000
Floating debt 72,109
Sinking fund.. 10.999
Grand list 1910.. 6,449.672
(Assessment about90 % actual value)
Town tax (per $1,000) 1909 $8.00
Population In 1900 8,483

4s J J $50,000c... July 1 1922
i
Population In 1910 1-1.9,087

INTEUJOST on 4s of 1910 payable at Old Colony Trust Co.; on others at
Town Treasurer's office.

WALLINGFORD.
The town and burough of Walllngford is situated In New Haven CountvTOWN OF WALLINGFORD. Incorp. in 1669. Wm. H. Newton, Treas.

48 '97 J-D $30,000c 1927
Funding Bonds.

48 '09 J-J $45, 000c. ..July 1 1939
Refunding Bonds.

8.65s '99 M-N $38,000c ..1911-1929

BOND. DEBT Apr 191 1 - - $113,000
essed valuation 1910. .8,532,279

(Assessment aboul market value.)
Town tax (per $1,000) 1910 $7 oo
Population Town in 1910 11,155INTEREST payable at First National Bank. Walllngford.

BOROUGH OF WALLINGFORD. Incorp. 1853. W. B. Dlckerrnan, TreasLOANS— When Due
Funding Bonds.

3Hs M N $:>o,oooc..Nov 15 1929
Electric-Light Bonds

3Hs M N $55,000c._.May 1 1919
Water Bonds

4s M-N $90,000c 1924
Municipal Bonds.

48 M-N $15.000c... May 1 1923
Refunding Water Bonds

Sewer Bonds.
4s M N $12.000c...May 1 1913
A* MM 13,000c -Nov 1 1911
BOND. DEBT Apr 1 1911. $273, ooo
i loatlng debt 39,200
Sinking fund 9,1 14
Grand list 1910 . ..6,552,476

(Assessment about full value.)
Borough tax (per $1 ,000) 1910. $4. 00
Population In 1900 .6,737

WALLINOFORD CENTRAL SCHOOL DISTRICT. W. H. Newton, Treas.

LOANS

—

WhenDtte.' School Bonds
4s '06 J-J $55,000c...Mch 1 1936

(Subject to call March 1 1928.

1

BOND. DEBT Apr 1911. _ $133,000
1 Grand list for 1910 6.718.334

(Assessment about full value.)
I
School tax (per $1,000) 1910. .-$4. 50

I

Sinking fund 19,186
INTEREST Is payable at the First National Bank, Walllngford.

4s M-N $18,000c 1914
(Subject to call after 1904.)

4s M-N$40,000c_ -1927
3^3 M-N 20,000c.Nov 1 '11-19
($3,000 due In odd years to 1917.)

WATERBURY. William H. Sandland, Clerk.
This city is In New Haven County. Incorporated in 1853. The city,

town and school governments were consolidated in January 1900.

'12-'21

LOANS

—

When Due
School Bonds

4s '97 J-J $200,000..july 1 '27-46
(Subject to call July 1 1912.)

3Hs'01 J-J $210,000...Jan 1 '12-32
4Jis'll J-J I00,000c.-Jan 1

Sewer Bonds.
3Hs'04 J-J $10,000c.--Jan 1

3V3s'05J-J 100,000 Jan 1

4s '06 J-J 100.000c.--JulV 1

4s '09 J-J 190,000 July 1

Water Bonds.
4s '94 J-J $35,000--.Jan 1 '12-18

400,000 Jan 1 1919
75,000 Jan '12-26
65,000c-.Jan 1 '12-24
5,000c Jan 1 1912
80.000-_.Jan 1 '12-'19

300,000c.
600,000c

1934
1935
1936
1939

4s '94 J-J
3V£s'01 J-J
3!^s'04
4s '08

4s '09

4s '10 .Jan 1 '20-'49

-Jan 1 '12-'71

July 1 'll-'SSj

.Jan 1 '12-13
j

City-Hall Bonds.
4Ms'll J-J J$2O,O00c__Jan 1 '12-'13

1 5,000c Janl 1914
Funding Bonds.

3HS99J-.I $40,000-.JUly 1 11-14
Storm Water Drainage Bonds.

3Hs'01 J-J $60,000.-.Jan 1 '12 26
Consolidated Funding Bonds.

3>^s J-J $20,000. .July 1 '11-12
Paving Bonds.

4s '07 J-J $200.000c....Tan 1 1927
4J^s'08J-J 150,000 Jan 11938
4Ms'll J-J 100,000c. .Jan 1 '12-'31

BOND. DEBT Mch 1 '11. $2,495,000
Floating debt Jan 1 1911. 25,000
Water debt (included) ... 960,000
Sinking funds 298,245
Water sinking fund (incl.) 253,245
Total assessed val. 1910. .63,500,000
Actual value (estimated) .95,000,000
Total tax (per $1,000) 1910.-.$16.00
Population In 1900 (Census) -.51 .139
Population in 1910 (Census) . .73,141

J-J
J-J
J-J
J-J

4Ms'll J-J
Park Bonds

4s '08 J-J $240,000.
Court-House Bonds

4s J-J $10,000.

INTEREST on court-house bonds, on funding bonds of 1899 and on
school bonds of 1897 is payable at National Park Bank, New York; on
water bonds on 1904 and sewer bonds of 1904 and 1905 by New York draft;
on water bonds of 1908 and 1910 at the Columbia Trust Co. In New York;
on all other issues at office of City Treasurer.

WEST HARTFORD . Henry C . Whitman , Clerk

.

This town is in Hartford County. Incorporated May 1854.

LOANS— When Due. | BOND. DEBT Sept 1 1910 $75,000
Refunding Bonds I Floating debt. 129,000

4s M-S $30,000c 1920 1 Cash on hand 20,383
(Subject to call after 1910.) JGrand List 1909 4,016,736

Road Bonds. (Town tax (per $1,000) 1909. .$17.50
4s M-S $45,000c 1920! Population In 1910 4,808

(Sub)ect to call 1910.) [Population In 1900 3,186

INTEREST Is payable at United States Bank In Hartford.

WILLIMANTIC. D. P. Dunn, Mayor; A. C. Scripture,Treas.
This city Is situated In the town of Windham, Windham Co. Inc. 1893.

LOANS

—

When Due.
Municipal Bonds (Coupon)

4s A-O $100,000c Oct 1 1925
(Subject to call Oct. 1 1910.)
Water Bonds

4s A-O $100,000cOct 1 '14 &'29
4s A-O 75,000c. .Oct 1 1924
INTER, payable at City Treasury.

Funding Bonds.
4s '09 F-AS100,OOOc.-Aug 1 1934
BOND. DEBT May 9 1911. $375,000
Sinkingfund 46,580
Water debt (Included) 175,000
Grand list 1909 4,629,668
Tax rate (per $1,000) 1910 $13.00
Population In 1910. 11.230

WINCHESTER. Charles H. Basse tt, Clerk.

This town Is in Litchfield County and contains Winsted Borough. Incor-
P. O. Winsted,

When Due.
porated May 1771.

LOANS—
Town Bonds 1902

3^s'02 M-N $30,OOOr..May 1 '12-16

4s '10 M-N 72,000r 1928
BOND. DEBT Apr 1911.. -$108, 000
Other liabilities 52,745

Bonds below are tax-exempt.

Total assets $93,506
Assessed valuation 1909.. .5,582,492
(Assessment about actual value.)

Tax rate (per $1,000) 1910 $12.00
Population in 1900 .7,763
Population In 1910 8,679

3Hs J-J $8 ,000c. July 1 '11-12 Population In 19 10 .

.

INTI'.UK.ST Is payable at the First National Bank of Walllngford.

INTEREST Is payable at Town Treasurer's office.

ADDITIONAL STATEMENTS.

Location.

Bonded
Debt.
$

Floating
Debt.

$

Grand
List.
$

Tax
Rate.

$

90,000
30,000
28,000
None

20,000
37.000
39,000
26,417

25,000
6,000

55,000
36.000
None

60,000

Berlin (T) , Hartford County..
Bethel (T) , Fairfield County..
Bloomfleld (T) , Hartford Co..
Branford (T) , New Haven Co..
Brooklyn (T) , Windham Co...
Canton (T) , Hartford County ..
Colchester (T) , New London Co.
Cromwell (T) , Middlesex Co...
East Haddam (T) , Middlesex Co*35,050
East Lyme (T) , NewLondon Co. 26,000
Easton (T) , Fairfield County.

.

East Windsor (T) , Hartford Co.
Enfield (T) , Hartford County..
Essex (T) , Middlesex County. .

Farmlngton (T) , Hartford Co..
Grlswold (T.) , New London Co.
Hartford County 60,000
Hebron (T) , Tolland Countv.. 23,400
Jewett Clty(B) ,NewLondonCo.*50,360
Lyme (T), New London Co 30,000
Mansfield (T) . Tolland Co 26,544
Miller Farms School District.. . 34,000
Montvllle (T) , New London Co. 30,000
New Canaan (T.) , Fairfield Co. 100.000
New Hartford (T) , LltchfleldCo. 36,000
New Mllford (T) . Litchfield Co. '69,500
Newtown (T.) , Fairfield Co None
Norfolk (T.), Litchfield Co 55,000
Nor. Canaan(T.), Litchfield Co. 24,000
Nor. Stonlngton(T.),NewLon.Co 20,000
Old Lyme (T.).New London Co.*30,224
Old Saybrook(T.),Middlesex Co. 8,000
Plalnlield (T.) , Windham Co.. - 20,000
Plalnvllle (T.) , Hartford Co 5 .000
Plymouth (T.) , Litchfield Co. ..•71. 237
Preston (T.) , New London Co..
Rocky Hill (T.), Hartford Co..
Seymour (T.) , New Haven Co..
Shclton (B.). Fairfield County.
So. Windsor (T.) , Hartford Co.
Sprague (T.) , New London Co..
Stafford (T.) .Tolland County..
Stratford (T.) , Fairfield Co
Sufflcld (T.). Hartford County.
Thompsonvllle (T) , Hartford Co. 55,000
Waterl'ord (T ), NewLondonCo. 40,ooo
Watertown (T.). Litchfield Co. 79.000
WestHaven ( B.) .NewHavenCo . . None
Westport (T.), Falrlleld Co.. -•135,559
Wethcrsfleld (T.) , Hartford Co. None
Wilton (T.), Fairfield County.. 35,000
Windham (T.) , Windham Co.. 180.000
Windsor (T.) Hartford Co 40,000
Windsor Locks (T.) , HartfordCo 55.000
Winsted (B.) . Litchfield Co 96.500
Woodbury (T.), Litchfield Co.. None

None di,730
36,843 dt,953
43.512 si, 120
92,577 £3,470
15,992 (71,154
35.015 dl,902
5,304 £804

dl,010
(21,178

15,300 xl.132
7.500 d553
75,000 dl.835
15,000 d6 096
20,500 (72,126
116,000 (?2,341
20,500 J-2,136
None (J211.586
9,600 (J443

1.513
16.000 (2348,

.... rffiSl

190 (U.093
28,100 (21,646
81,000 (23,453
32,232 rfl.113

X2.403
33,500 (11,611
_ (73.174
31.150 dl.333
21,383 (2491

17,738
£742
d89 4

45,000
18,000
30,000
25,000
None
None

61 .0110

58,000
30,000

25,000 d2,861
31,500 d 1,7 26

d2 162
None d570

17,238 x647
41 .357 (23,420
None £4,179

46,500 dl.300
78,325 £1,016
7,005 (73.646
58,000 2,772
7.522 d3,759

15,000 d6,096
65,902 (71,744
39, 153 ZS.5S8
47,000 £7,215

d4,273
36.863 (71,178
1,500 (71,049

33.500 (75.251',

54,236 (72.610,
6,500 (72,584,

96,000 15,063,
4 1.500 (2891,

,895 14.00
,175dl2.00
,004£l7.00
,453 18.00
378 12.00
,543dl2.50
,336dl9.00
,868 14.00
,791dl7.00
,470£l3.00
747 15.00
,329£l5.00
,600dl0.00
,777dl0.00
,399dl3.00
,718£l8.50
,960 dO. 25
,560£l7.00
,950 5.00
,98fi£l6.00
,242d20.00
,000 d3.00
,674dl6.00
,000 11.00
,070dl8.00
,950£l5.00
,992 15.00
.703 6.00
.266(212.50
,94ftdl7.00
,502£l6.00
,599dl2.50
,227 12.50
.517 12.50
,627 15.00
,000x16.00
,345x12.00
,203 10.00
,164 X5.00
,000(218.00
.868x15.00
,953(210.00
,707 X9.00
.193 £7.00
,697dl0.00
.771 15.00
,909x12.00
,193 £3.50
.138 dS.OO
,862dl0.00
.733(213.00
,017 10.00
.299(21 4.50
,305 10.00
211 (5.00
490(212.50

Popu-
lation.
1910.

3,728
3,792
1,821
6,047
1,858
2,732
2,140
2,188
2,422
1,916
1 052
3,362
9,719
2,745
3,478
4,215

250.182
894

3,023
746

1,977

2,804
3,667
2,144
5,010
3,012
1.541
2,171
1,100
1,181
1,516
6,719
2,882
5,021
1,917
1,187
4,786
4,807
2,251
2,551
5,233

"
3.841

" 3",097

3,850
8,5
4,259
3,148
1 .70*

12,604
4,178
3,715
7,754
1.860

(T) Town. (II) Borough. * Total debt.
X figures are for 1910

(7 Figures are for 1909
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NEW YORK—State, Cities, &c Pages 41 to 63

NEW JERSEY—State, Cities, &c Pages 63 to 72

PENNSYLVANIA—State, Cities, &c Pages 72 to 84

CITIES, Etc.

DELAWARE—State, Cities, &c Page 84

MARYLAND—State, Cities, &c __ Pages 84 to 86

DISTRICT OF COLUMBIA Page 86

State of New York.
TTS

DEBT, RESOURCES, ETC.

Admitted as a State One of Original Thirteen

Total area of State (square miles) 50,203

State capital Albany

Governor (term expires Dec. 31 1912) John A. Dix

Sec. of State (term exp. Dec. 31 1912) Edward Lazansky

Treasurer (term exp. Dec. 31 1912) John J. Kennedy
Comptroller (term expires Dec. 31 1912) William Sohmer
LEGISLATURE meets annually the first Wednesday In January, and

length of sessions Is not limited.

HISTORY OF DEBT.—The early historical details of New York's State
debt from 1817 to 1894 will be found In the "State and City Supplement"
of April 1894. pace 41.

During a period of eleven years ending In 1893 the State debt was paid
at the average of $1,000,000 per year, and practically wiped out.

At the November election In 1895 the proposition to Issue bonds of the
State to the amount or J9.000.000, for the purpose of enlarging and Im-
proving the Erie Canal, the Champlaln Canal and the Oswego Canal, was
submitted to the voters and carried. These bonds were all Issued but
$1,770,000 have been redeemed, leaving outstanding Oct. 1 1910 $7,230,-
000. In 1903 a further Issue of $101,000,000 canal bonds was authorized, and
up to date $43,000,000 of these bonds have been sold. At the 1905 election
a constitutional amendment was adopted giving authority to create an
aggregate debt of $50,000,000 for highway purposes, and up to date $16,-
000,000 of these bonds have been sold. In November 1909 the voters ap-
proved the Issuance of $7,000,000 bonds for the CayugaandSenecacanals.
Of this latter issue, $1,000,000 have been sold. In November 1910 the
voters approved a proposition to issue $2,500,000 Palisades Park bonds.
None vet issued. The State's bonded debt on Oct. 1 1910 was $57,230,660
and the sinking fund $24,158,490.68. Details of loans follow:
LOANS

—

Interest Principal
Name and Purpose. Hate. Payable. When Due. Outstanding.

Nou-lnterest-bearlng debt /Erie * Champlaln 6 % canal stock $160

Canaseraga Creek
improvement

I Stock far paym't 6 % canal rev. ctfs. 500

1910 5
Canal bonds gold. 1897

Do do 1898
Do do 1905
Do do 1906
Do do 1907
Do do 1908
Do do 1909
Do do 1910
Do do 1911

Hlghwaj bonds, g 1906
Do do 1908
Do do 1908
Do do 1910

5 J&J July 1 '15-'54 200,000
3 g J&J Jan. 1 1912 4,000,000
3 g J&J Jan. 1 1913 3,230,000
3 g J&J Jan. 1 1923 2,000.000
3 g J&J Jan. 1 1956 1,000,000
3 g J-J Jan. 1 1957 5,000,000
3 g J&J July 1 1958 5,000,000
3 S J&J Jan. 1 1959 10,000,000
4 g J&J July 1 1960 11,000,000
4 jr J&J Jan. 1 1961 10,000.000
* g J&D Dec. 1 1956 1,000,000
4 S M&S Mch. 1 1958 5,000,000
4 g MAS Sept 1 1958 5.000.000
4 g M&S Mch. 1 1960 5,000.000

INTEREST on Canaseraga Creek bonds Is payable at the National Com-
mercial Bank In Albany; on all other issues at the Bank of the Manhattan
Co.. New York City.
STATE DEBT FOR A SERIES OF YEARS.—Below we give the amount

of the State debt on Sept 30 in the years named
1910 .. $57,230,660
1909 41,230.660
1908 26,230,660
1907 17,290,660
1906 10,630,660
1905 11,155,660
1904 9,410.660
1903 9.665,660

1899 $10,185,660
1898 9,340,660
1897
1893
1892
1891

6,265,660
660

763,160
2,927,655

1890 4,964.304
1885 9,461,854

1875 $28,328,686
1870 38.641.606
1865 50.861.349
1860 34,182,975
1850 23,537,874
1840 18,385,309
1830 8,635,035
1820 2,983,500
1816 2.905,5351902 9,920,660|1880 8,114,054

1900 10.130,660!
I

TAX VALUATION, TAX RATE &c.—Large Increase In values for
1904 due mainly to New York City's real estate being assessed about
lull value. The Constitutional Amendment adopted In 1905 permits
interest and sinking fund requirements to be met out of funds In the
Treasury lnsttad nf by means of a direct tax as heretofore. No direct
State levy, therefore, was made In 1906 nor since, revenue being entirely
raised through the operation of mortgage, stock transfer, liquor. Inheritance
and corporation taxes.

-Valuation-
Year. Real Estate. Personal. Valuation
1910_-.$9.266 628,482 $555,192,070 $9,821,820,552
1909... 9.117,352.838 548.765,813 9,666,118,681
1908... 8,553.298,187 620,268,058 9,173.566,245
1907... 7,933.057.917 632.321.477 8 565.379 394

State Tax
Total Eouallzed Rate per Total

$1,000 Levied.
None. None.
None. None.
None. None.
None. None

Val u at ion —
Year. Real Estate. Personal.
1906... $7, 31 2, 621,452 $702,469,270
1905.. 7,051,455,025 686,710,615
1904... 6,749,509,958 696,966,169
1903... 5.297,763,882 556.736,239
1902... 5,169,308 070 585,092,312
1901... 5,093,025,771 593,895,907
1900... 4,811,593,059 649.709.693
1895... 3,841,582,748 450.499,419
1890... 3.298,323.931 385,329.131
1870... 1.532,720.907 434,280,278
859. _ 1.097.564.524 307.349.155

Total Equalized
Valuation.

$8,015,090,722
7,738,165 640
7.446,476,127
5.854,500,121
5 754,400,382
5,686,921.678
5.461,302.752
4,292.082.167
3,683,653,062
1,967.001,185
1.404,913.679

Rate per
$1,000.
None.
$0 154

13
13

$1

-State Tax
Total
Levied.
None.

191,677
968.042
761,085
748,072

6,824,306
10,704,153
13,906,346
8,619,748
14.285.976
3.512.284

13
20
96
24
34
26 X
50

TAXATION OF MORTGAGES.—Mortgages now are not subject to tax-
ation of any kind, the only charge being a recording tax of 14 of 1%.
POPULATION OF STATE.—New York ranks first In population among

the States of the Union. The following gives the U. S. Census figures, ex-
cept 1905 returns, which were compiled under State supervision:

1910 9,113,279 1870 4.382,759
1905 ..8,067,308
1900 7,268,894
1890 5,997,853
1880 5.0S2 871

1S60 ..3.880,735
1850 3,097,394
1840 2,428,921
1830 1 918.608

1820 1.372,812
1810 959,049
1800 589,051
1790 340,120

CONSTITUTIONAL AMENDMENT CHANGING CLASSIFICATION OF
CITIES.—At the Nov. 1907 election an amendment to Sec. 2 of Art. 12 of
the Constitution was adopted by avote of 309,159 "for" to 123,919 "against."
This amendment alters Section 2 by changing the population of cities of the
first class from "two hundred and fifty thousand or more" to "one hundred
and seveniy-five thousand or more," and the population of cities of the
second class from ' fifty thousand and less than two hundred and fifty

thousand" to "fifty thousand and less than one hundred and seventy five-
thousand." This section was printed In full In V. 85, p. 359.

DEBT LIMITATION— STATE —The new Constitution has In some
measure modified the provisions of the fundamental law restricting the

oower of the Legislature over the Issue of debt, &c. These provisions ar«

foand In Article 7. We give the sections of that article (Article 7) below

which have reference to the subject.

State credit not to be given.—SECTION 1 . The credit of the State shall not
In any manner be given or loaned to or in aid of any Individual, associa-
tion or corporation.

State debts puwer to contract.—SEC. 2. The State may, to meet casual
deficits or failures In revenues, or for expenses not provided for, contract
debts; but such debts, direct or contingent, singly or In the aggregate
shall not at any time exceed one million of dollars; and the moneys arising
from the loans creating such debts shall be applied to the purpose for
which they were obtained, or to repay the debt so contracted, and no
other purpose whatever.

Slate debts to repel Invasions.—SEC. 3. In addition to the above limited
power to contract debts, the State may contract debts to repel Invasion
suppress insurrection, or defend the State In war; but the money arising
from the contracting of such debts shall be applied to the purpose for which
it was raised, or to repay such debts, and to no other purpose whatever.

Limitation of legislative power to create debts.—SEC. 4. Except the debts
specified In sections two and three of this article, no debts shall be here-
after contracted by or In behalf of this State, unless such debt shall be
authorized by a law, for some single work or object, to be distinctly speci-
fied therein; and such law shall Impose and provide for the collection of a
direct annual tax to pay, and sufficient to pay, the Interest on such debt as
It falls due, and also to pay and discharge the principal of such debt within
fifty* years from the time of the contracting thereof. No such law shall
take effect until It shall, at a general election, have been submitted to the
people, and have received a majority of all the votes cast for and against It

at such election. On the final passage of such bill In either house of the
Legislature, the question shall be taken by ayes and noes, to be duly en-
tered on the Journals thereof, and shall be: "Shall this bill pass, and
ought the same to receive the sanction of the people*" The Legislature
may at any time, after the approval of such law by the people. If no debt
shall have been contracted In pursuance thereof, repeal the same; and may
at any time, by law. forbid the contracting of any further debt or liability
under such law; but the tax Imposed by such Act, In proportion to the debt
and liability which may have been contracted In pursuance of such law,
shall remain In force and be Irrepealable, and be annually collected, until
the proceeds thereof shall have made the provision hereinbefore specified
to pay and discharge the interest and principal of such debt and liability.
The money arising from any loan or stock creating such debt or liability,
shall be applied to the work or object specified In the Act authorizing such
debt or liability, or for the payment of such debt or liability and for no
other purpose whatever. No such law shall be submitted to be voted on,
within three months after Its passage, or at any general election when any
other law, or any bill, shall be submitted to be voted for or against. The
Legislature may provide for the Issue of bonds of the State to run for a
period of not exceeding fifty years In lieu of bonds heretofore authorized
but not Issued, and shall Impose and provide for the collection of a direct
annual tax for the payment of the same as hereinbefore required. When
any sinking fund created under this section shall equal In amount the debt
for which It was created, no further direct tax shall be levied on account of
said sinking fund and the Legislature shall reduce the tax to an amount



42 NEW YORK-DEBT OF STATE. |
Vol. lxxxxii.

equal to the accruing Interest on such debt. [An amendment adopted by
the voters on Nov. 2 1909 adds the following to Section 4: "The Legislature
may from time to time alter the rate of Interest to be paid upon any Stat
debt which has been or may be authorized, pursuant to the provisions of this

section, or upon any part of such debt, provided, however, that the rate

of Interest shall not be altered upon any part of such debt or upon any bond
or other evidence thereof, which has been or shall be created or Issued be-

fore such alteration. In case the Legislature Increase the rate of Interest

upon any such debt or part thereof, It shall Impose and provide for the col-

lection of a direct annual tax to pay and sufficient to pay the Increased or

altered Interest on such debt as It falls due and also to pay and discharge
the principal of such debt within fifty years from the time of the contracting
thereof, and shall appropriate annually to the sinking fund moneys In

amount sufficient to pay such Interest and pay and discharge the principal
of such debt when It shall become due and payable.

•Originally eighteen years, extended to fifty by amendment adopted Nov. 1

1905.
Sinking Fund, how kept and invested.—SEC 5.—The sinking funds pro-

vided for the payment of interest and the extinguishment of the principal
of the debts of the State shall be separately kept and safely Invested, and
neither of them shall be appropriated or used In any manner other than
for the specific purpose for which It shall have been provided.

Bonds for Highways.—[Adopted at the November 1905 election.] Sec-

tion 12. This section—an entirely new one—provides for a debt of not
exceeding $50,000,000 for highway purposes. See V. 80, p. 1494, for

full text.

Palisades Park Bonds.—At the Nov. 8 1910 election a vote was taken on
a proposition to Issue $2,500,000 bonds for the use of the Palisades Inter-

State Park Commission. The proposition carried by a vote of 349,281
"for" to 285,910 "against." See V. 91, p. 1658.

Interest Increased on Public Highway and Canal Bonds.—The Legislature of
1907 passed an amendment to Chapter 469 of the Laws of 1906, fixing the
interest rate on Issues of State highway-Improvement bonds at 3, 3K or
4%. instead of at a rate not exceeding ZY2 %. See V. 85, p. 359. In 1910
a bill was passed by the Legislature Increasing to 4 % the rate of Interest
on the unsold portion ($78,000,000) of the $101,000,000 3% bonds author-
ized at the general election in 1903 for the purpose of improving the Erie
Canal, the Oswego Canal and the Champlaln Canal.

DEBT LIMITATION—CITIES, COUNTIES. TOWNS AND VILLAGES
—The new Constitution of New York State puts a general and uniform
limit to the power of all counties and cities of the State to contract and
put out their obligations, leaving the Legislature to fix the debt-mak-
ing power of villages and towns only. These provisions are found In

Article 8, Section 10. We give that section In full. The separation into

paragraphs and the figures in parentheses which number and begin tne
paragraphs are our own, we having Inserted them so that those who need to

refer to or use any particular portion can the more readily find the part
desired. With that exception we give Section 10 of Article 8 as It reads,

preserving even the punctuation.

(1) No county, city, town or village shall hereafter give any money or
property, or loan Its money or credit to or In aid of any individual, asso-
ciation or corporation, or become directlv or indirectly the owner of stock
In. or bonds of, any association or corporation: nor shall any such county,
city, town or village be allowed to Incur any indebtedness except for

county, city, town or village purposes. This section shall not prevent
such county, city, town or village from making such provision for the aid
or support of Its poor as may be authorized by law.

(2) No county or city shall be allowed to become Indebted for any pur-
pose or In any manner to an amount which, including existing Indebtedness,
shall exceed 10% of the assessed valuation of the real estate of such county
or city subject to taxation as It appeared by the assessment rolls of salH
county or city on the last assessment for State or county taxes prior to the
incurring of such Indebtedness; and all Indebtedness In excess of such limi-
tation, except such as may now exist, shall be absolutely void, except as
herein otherwise provided.

(3) No county or city whose present Indebtedness exceeds 10% of the
assessed valuation of Its real estate subject to taxation shall be allowed to
become Indebted in any further amount until such Indebtedness shall be
reduced within such limit.

(4) This section shall not be construed to prevent the issuing of certificates
f Indebtedness or revenue bonds Issued In anticipation of the collection of

taxes for amounts actually contained, or to be contained In the taxes for
the year when such certificates or revenue bonds are Issued and payable
out of such taxes.

(5) Nor shall this section be construed to prevent the Issue of bonds to
provide for the supply of water; but the term of the bonds Issued to provide
the supply of water shall not exceed twenty years, and a sinking fund shall
be created on the issuing of the said bonds for their redemption, by raising
annually a sum which will produce an amount equal to the sum of the prin-
cipal and Interest of said bonds at their maturity.
At the 1909 election a very Important constitutional amendment, with

reference to the exclusion of debt incurred for rapid transit and dock pur-
poses by New York City, and with reference to the exclusion after Jan. 1

1910 of water bonds issued by third-class cities, was ratified by the voters.
The amendment referred to changes sub-division (6), making it read as
follows, the new parts being printed in italics.

(6) All certificates of Indebtedness or revenue bonds Issued In anticlpa
tlon of the collection of taxes, which are not retired within five years after
their date of Issue, and bonds Issued to provide for the supply of water, and
any debt hereafter Incurred by any portion or part of a city, If there shall be
any such debt, shall be Included In ascertaining the power of the city to
become otherwise Indebted; except that debts incurred by the City of New
York after the first day of January, nineteen hundred and four, and debts
Incurred by any city of the second class after the first day of January,
nineteen hundred and eight, and debts Incurred by any city of the third class
after the first day of January, nineteen hundred and ten, to provide for the
supply of water, shall not be so included; and except further that any debt
hereafter Incurred by the City of New York for a public Improvement owned
or to be owned by the city which yields to the city current net revenue, after
making any necessary allowance for repairs and maintenance for which the
city is liable, in excess of the Interest on said debt and of the annual installments
necessary for its amortization, may be excluded in ascertaining the power of said
city to become otherwise indebted, provided that a sinking fund for its amortiza-
tion shall have been established and maintained and that the indebtedness shall
not be so excluded during any period of time when the revenue aforesaid shall
not be sufficient to equal the said Interest and amortization installments, and
except further that any indebtedness heretofore incurred by the city of New
York for any rapid transit or dock Investment may be so excluded propor-
tionately to the extent to which the current net revenue received by said city
therefrom shall meet the interest and amortization installments thereof, pro-
vided that any increase In the debt-Incurring power of the city of New York
which shall result from the exclusion of debts heretofore incurred shall be availa-
ble only for the acquisition or construction of properties to be used for rapid
transit or dock purposes. The Legislature shall prescribe the method by which
and the terms and conditions under which the amount of any debt to be so ex-
cluded shall be determined, and no such debt shall be excluded except in accord-
ance with the determination so prescribed. The Legislature may in Its discre-
tion confer appropriate Jurisdiction on the Appellate Division of the Supreme
Court in the First Judicial Department for the purpose of determining the
amount of any debt to be so excluded. No indebtedness of a city valid at the
lime of its inception shall thereafter become Invalid by reason of the operatoln
of any of the provisions of this section.

(7) Whenever hereafter the boundaries of any city shall become the same
as those of a county, the power of the county to become Indebted shall
cease, but the debt of the county at that time existing shall not be Included
as part of the city debt. At the November 1899 election an amendment
to the Constitution was adopted changing this paragraph to read as follows:
Whenever the boundaries of any city are the same as those of a county,
or when any city shall Include within Its boundaries more than one county,
the power of any county wholly Included within such city to become in-
debted shall cease, but the debt of the county heretofore existing shall not,
or the Purposes of this section, be reckoned as a part of the city debt.

(8) 1 he amount hereafter to be raised by tax for county or cltv purposes.
In any county containing a city of over 100,000 Inhabitants, or any such
city of this State, In addition to providing for the principal and Interest
of existing debt, shall not In the aggregate exceed in any one year 2% of the
assessed valuation of the real and personal estate of such county or city, to
be ascertained as prescribed In this section In respect to county or city debt.

By the terms of the foregoing section. Paragraph (1), every "County,
City, Town or Village" Is Included In the prohibition against (1) loaning
"its money or credit," (2) In becoming "directly or Indirectly the owner of
stock In or bonds of any association or corporation," and (3) In "Incurring
any Indebtedness except for County, City, Town or Village purposes."
Most of the other paragraphs Include only counties and cities.

In May 1886 the New York Court of Appeals decided at the end of a liti-

gation begun In July 1885 that the sinking fund was not a part of the city debt
within the meaning of the above provision of the Constitution limiting the
creation of debt to 10% of the assessed valuation of the real estate

Towns and villages are not limited In their debt-making power by the
Constitution. Those municipalities are governed by general or special

statutes.

The 1895 Legislature passed an Act "for the protection of bona fide pur-
chasers and holders of coupon bonds and of municipal corporations against
misfeasance, malfeasance or negligence of public officers." The full text of
this law was published In the "Chronicle" of June 8 1895, V. 60, p. 1023.

EXEMPTION FROM TAXATION.—Section 8, Article One. Chapter 24,
Consolidated Laws of 1909, provides that "all bonds of a municipal corpora-
tion, until payable, shall be exempt from taxation for town, county,
municipal or State purposes." Chapter 24 here mentioned provides that
"the term municipal corporation' as used in this chapter includes onlya
county, town, city and village." This differs from the definition given In
the General Corporation Law (Chapter 23, Consolidated Laws of 1909),
which in Section 3 of Article 1 says that "A 'municipal corporation' Includes
a county, town, school district, village and city and any other territorial
division of the State established by law with powers of local government."

TAX LAW RELATIVE TO INVESTMENTS IN STATE BONDS BY
SAVINGS BANKS, TRUST COMPANIES AND INSURANCE COM-
PANIES.— A new section (Section 187c) was added to the Tax Law by an
amendment passed by the Legislature of 1907. This amendment provides
that every corporation, company or association required by Section 187,
187a or 187b of Chapter 908 to pay to the State an annual tax equal to
a percentage of Its gross premiums, capital stock, surplus, undivided
profits or undivided earnings for the privilege of exercising its corporate
franchise, or carrying on its business In such corporate or organized ca-
pacity, which shall own any State bonds, shall have credited to It annually
an amount equal to 1 % of the par value of such bonds bearing Interest at
a rate not exceeding 3 % annually, and owned and held In the name of such
corporation, company or association. The text of this bill was given In
V. 84. p. 1216.

SAVINGS BANK INVESTMENTS—POWERS AND RESTRICTIONS.
—The provisions of the law defining securities In which savings banks may
nvest their deposits are contained In Section 146 of Chapter 2 of the Con
Isolldated Laws of 1909. We give this section In full below.

Sec. 146. In what securities deposits may be invested.—The trustees of
any savings banks may Invest the moneys deposited therein and the Income
derived therefrom only as follows:

1. In the stocks or bonds or Interest-bearing notes or obligations of the
United States, or those for which the faith of the United States is pledged
to provide for the payment of the Interest and principal. Including the
bonds of the District of Columbia. [The State Attorney-General ruled that
this sub-dlvlslon does not authorize savings banks to Invest in the land purchase
bonds of the Philippine Islands. V. 78, p. 298.]

2. In the stocks or bonds or Interest-bearing obligations of this State,
Issued pursuant to the authority of any law of the State.

3. In the stocks or bonds or Interest-bearing obligations of any State of
the United States which has not within ten years previous to making such
Investment by such corporation defaulted In the payment of any part of
either principal or Interest of any debt authorized by the Legislature" of any
such State to be contracted: and In the bonds or interest-bearing obligations
of any State of the United States, issued In pursuance of the authority of
the Legislature of such State, which have, prior to May 29 1895 been
Issued for the funding or settlement of any previous obligation of such
State theretofore In default, and on which said funding or settlement obliga-
tion there has been no default In the payment of either principal or Interest
since the Issuance of such funding or settlement obligation, and provided the
interest on such funding or settlement obligations have been paid regularly
for a period of not less than ten years next preceding such Investment.

[On July 24 1909 the Attorney-General rendered an opinion to the effect

that bonds of the State of Oklahoma are legal investments for savings banks
under the terms of this sub-division. The right of the banks to invest in
these bonds was questioned for the reason that Oklahoma had not existed
as a State for ten years. The Attorney- General, however, Is of the opinion
that this does not prevent its bonds from fulfilling the requirements of the
law so long as there has been no default within ten years on any of the
obligations. V. 89, p. 298.]

[On Aug. 11 1909 the Attorney-General held that Port Commission 5%
bonds of the State of Louisiana "maturing at any time between July 1 1924
and July 1 1959" were not legal investments for New York State savings
banks. In his opinion, the bonds in question do not fulfill the requirements
of sub-division 3 above for the reason that they are not direct obligations
of the State of Louisiana, nor is the credit of that State pledged for their
payment. He also calls attention to the action of Louisiana in disclaiming
liability for some $900,000 of so-called "baby bonds" authorized by Act 104,
Laws of 1880, and by the constitution as amended In 1879. It had been
argued that the bonds were Invalid when put out, having been given in ex-
change for warrants issued between 1874 and 1879 in violation of the con-
stitutional provision then in force, which made void all appropriations or
claims in excess of current revenue. As, however, the bonds were expressly
authorized both by constitutional amendment and by the Act of the Gen-
eral Assembly above referred to the Attorney-General thought "there
certainly would be grave doubt In holding that these bonds did not represent
a debt 'authorized by the Legislature' of the State to be contracted."]

4. In the stocks or bonds of any city, county, town or village, school
district bonds and union free school district bonds Issued for school purposes,
or In the Interest-bearing obligations of any city, county, town or village of

this State, Issued pursuant to the authority of any law of the State for the
payment of which the faith and credit of the municipality Issuing them are
pledged.

5. In the stocks or bonds of any Incorporated city situated In one of the
States of the United States which was admitted to Statehood prior to Janu-
ary 1 1896, and which, since January 1 1861 , has not repudiated or defaulted
In the payment of any part of the principal or Interest of any debt authorized
by the Legislature of any such State to be contracted, provided said city
has a population, as shown by the Federal Census next preceding said Invest-
ment of not less than 45,000 inhabitants, and was Incorporated as a city
at least twenty-five years prior to the making of said Investment and has
not since January 1 1878 defaulted for more than ninety days in the pay-
ment of any part either of principal or Interest of any bond, note or other
evidence of" Indebtedness, or effected any compromise of any kind with the
holders thereof. But if. after such default on the part of any such State
or city, the debt or security, in the payment of the principal or Interest of
which such default occurred, has been fully paid, refunded or compromised
by the issue of new securities, then the date of the first failure to pay prin-
cipal or Interest, when due, upon such debt or security, shall be taken to
be the date of such default within the provisions of this subdivision, and
subsequent failures to pay Instalments of principal or Interest upon such
debt or security, prior to the refunding or final payment of the same, shall

not be held to continue said default or to fix the time thereof within the
meaning of this subdivision, at a date later than the date of said first failure

In payment. If at any time the Indebtedness of any such city, together
with the indebtedness of any district, or other municipal corporation or
subdivision except a county, which Is wholly or In part Included within the
bounds or limits of said city, less Its water debt and sinking funds, shall

exceed 7% of the valuation of said city for purposes of taxation. Its bonds
and stocks shall thereafter, and until such Indebtedness shall be reduced to
7% of the valuation for the purposes of taxation, cease to be an authorized
Investment for the moneys of savings banks; but the Superintendent of

Banks may, In his discretion, require any savings bank to sell such bonds or
stocks of said city as may have been purchased prior to said Increase of debt.

[On Feb. 15 1911 an opinion was rendered by the Attorney-General,
deciding that both real and personal property should be used as a basis In
determining the 7 % debt limit which the savings bank law says must not
be exceeded In the case of municipalities in the bonds of which the banks
may make investments. The question was raised because of the fact that
the' constitutional provision In regard to cities of this State provides that
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no city shall be allowed to become Indebted for more than ten per cent of
Its assessed real estate. See V. 92, p. 610.]

6. In bonds and mortgages on unincumbered real property situated In

this State to the extent of 60% of the value thereof. Not more than 65%
of the whole amount of deposits shall be so loaned or Invested. If the loan
Is on unimproved and unproductive real property, the amount loaned
thereon shall not be more than 40% of Its actual value. No Investment In
any bonds and mortgages shall be made by any savings bank except u n
the report of a committee of Its trustees charged with the duty of Investl
gating the same, who shall certify to the value of the premises mortgaged or
to be mortgaged, according to their best judgment, and such report shall
be filed and preserved among the records of the corporation.

Also In the following securities
ta) The first mortgage bonds of any railroad corporation of this State

the principal part of whose railroad Is located within this State, or of any
railroad corporation of this or any other State or States connecting with
and controlled and operated as part of the system of any such railroad cor-
poration of this State, and of which connecting railroad at least a majority
of Its capital stock Is owned by such a railroad corporation of this State,
or in the mortgage bonds of any such railroad corporation of an issue to
retire all prior mortgage debt of such railroad companies respectively;
provided that at no time within five years next preceding the date of any
such investment such railroad corporation of this State or such connecting
railroad corporation, respectively, shall have failed regularly and punc-
tually to pay the matured principal and interest of all Its mortgage Indebted-
ness, and in addition thereto regularly and punctually to have paid In dlvl
dends to its stockholders during each of said live years an amount at least
equal to 4% upon all its outstanding capital stock; and provided, further,
that at the date of every such dividend the outstanding capital stock oi
such railroad corporation, or such connecting railroad company, respec-
tively, shall have been equal to at least one-third of the total mortgage
Indebtedness of such railroad corporations, respectively , including all bonds
Issued or to be Issued under any mortgage securing any bonds. In which
such Investment shall be made.

(b) The mortgage bonds of the following railroad corporations: The
Chicago & North Western RR. Co., Chicago Burlington & Quincv RR Co..
Michigan Central RR. Co., Illinois Central RR. Co.. Pennsylvania RR. Co.,
Delaware & Hudson Co., Delaware Lackawanna & Western RR. Co.,
New York New Haven & Hartford RR. Co., Boston & Maine RR. Co.,
Maine Central RR. Co., the Chicago & Alton RR. Co.. Morris & Essex RR.
Co., Central RR. of New Jersey, United New Jersey RR. & Canal Co.;
also In the mortgage bonds of railroad companies whose lines are leased
or operated or controlled by any railroad company specified in this para-
graph if said bonds be guaranteed, both as to principal and Interest, by the
railroad company to which said lines are leased or by which thev are oper-
ated or controlled. Provided that at the time of making Investment author-
ized by this paragraph the said railroad corporations issuing such bonds
shall have earned and paid regular dividends of not less than 4 % per annum
In cash on all their Issues of capital stock for the ten years next preceding
such Investment, and provided the capital stock of any said railroad cor-
f)Oratlons shall equal or exceed In amount one third of the par value of all

ts bonded Indebtedness; and further provided that all bonds authorized
for Investment by this paragraph shall be secured by a mortgage which Is a
first mortgage on either the whole or some part of the railroad and railroad
property of the company Issuing such bonds, or that such bonds shall be
mortgage bonds of an Issue to retire ail prior mortgage debts of such railroad
company; provided, further, that the mortgage which secures the bonds
authorized by this paragraph Is dated, executed and recorded prior to
January 1 1905-.

(c) The mortgage bonds of the Chicago Milwaukee & St. Paul Railway
Co. and the Chicago Rock Island & Pacific Railway Co.. so long as they
shall continue to earn and pay at least 4% dividends per annum on their
outstanding capital stock, and provided their capital stock shall equal or
exceed In amount one-third of the par value of all their bonded Indebted
ness, and further provided that all bonds of either of said companies hereby
authorized for investment shall be secured by a mortgage which Is a first

mortgage on either the whole or some part of the railroad or railroad prop-
erty actually in the possession of and operated by said company, or that
such bonds shall be mortgage bonds of an issue to retire all prior debts of
said railroad company; provided, further, that tiie mortgage which secures
the bonds authorized by this paragraph is dated, executed and recorded
prior to January 1 1905.

(d) The first mortgage bonds of the Fonda Johnstown & Gloversvllle RR
Co., or In the mortgage bonds of said railroad company of an Issue to retire
all prior mortgage debts of said railroad company, and provided the capital
stock of said railroad company shall equal or exceed In amount one-third
of the par value of all Its bonded Indebtedness, and provided, also, that
such railroad be of standard gauge of four feet eight and one-half
Inches and In the mortgage bonds of the Buffalo Creek Railroad Company
of an Issue to retire all prior mortgage debts of said railroad company, pro
vlded that the bonds authorized by this paragraph are secured by a mort-
gage dated, executed and recorded prior to Jan. 1 1905.

(e) The mortgage bonds of any railroad corporation Incorporated under
the laws of any of the United States which actually owns In fee not less than
500 miles of standard-gauge railway, exclusive of sidings, within the United
States, provided that at no time within five years next preceding the date
of any such investment such railroad corporation shall have failed regularly
and punctually to pay the matured principal and Interest of all its mortgage
Indebtedness and in addition thereto regularly and punctually to have paid
In dividends to Its stockholders during each of said five years* an amount at
least equal to 4% upon all its outstanding capital stock; and provided,
further, that during said five years the gross earnings in each year from
the operations of said company, Including therein the gross earnings of all

railroads leased and operated or controlled and operated by said company
and also Including In said earnings the amount received directly or indirectly
by said company from the sale of coal from mines owned or controlled by It,

shall not have been less In amount than five times the amount necessary to
pay the Interest payable during that year upon its entire outstanding in-
debtedness, and the rentals for said year of all leased lines, and further
Provided that all bonds authorized for Investment by this paragraph shall
e secured by a mortgage which Is at the time of making said investment

or was at the date of the execution of said mortgage, (1) a first mortgage
upon not less than 75% of the railway owned In fee by the company Issuing
said bonds exclusive of sidings at the date of said mortgage or (2) a refund-
ing mortgage issued to retire all prior lien mortgage debts of said company
outstanding at the time of said investment and covering at least 75% of the
railway owned In fee by said company at the date of said mortgage. But
no one of the bonds so secured shall be a legal Investment In case the mort-
gage securing the same shall authorize a total Issue of bonds which, together
with all outstanding prior debts of said company, after deducting there
from in case of a refunding mortgage the bonds reserved under the provisions
of said mortgage to retire prior debts at maturity, shall exeeert three times
the outstanding capital stock of said company at the time of making said
Investment. And no mortgage Is to be regarded a* a refunding mortgage,
under the provisions of this paragraph, unless the bonds which It secures ma-
ture at a later date than any bond which it is given to refund, nor unless it

covers a mileage at least 25% greater than is covered by any one of the prior
mortgages so to be refunded.

it) Any railway mortgage Ponds wnich would r>e a legal investment under
the provisions of paragraph (e) of this subdivision, except for the fact that
the railroad corporation issuing said bonds actually owns in fee less than 500
miles of road, provided that during five years next preceding the date of
any such investment the gross earnings in eacli year from the operations of
said corporation, Including the gross earnings of all lines leased and oper-
ated or controlled and operated by It, shall not have been less than ten
million dollars.

(g> The mortgage bonds of a railroad corporation described In the fore-
going paragraph (e) or (f) or the mortgage bonds of a railroad owned by
such corporation, assumed or guaranteed by It by Indorsement on said
bonds, provided said bonds are prior to and are to be refunded by a general
mortgage of said corporation, the bonds secured by which are made a iesral

Investment under the provisions of said paragraph (e) or (f); and provided,
further,that said general mortgage covers all the real property upon which
the mortgage securing said underlying bonds Is a lien

.

(h) Any railway mortgage bonds which would be a legal Investment
under the provisions of paragraph (e) or (f) of tills subdivision, except for
the fact that the railroad corporation Issuing said bonds actually owns In
fee less than 500 miles of road. nro\ kied the payment of pr'neipal and In-
terest of said bonds is guaranteed by Indorsement thereon by, or provided
said bonds have been assumed by. a corporation whose first mortgage Is or
refunding mortgage bonds are a legal Investment under the provisions of
paragraph (e) or (f) of this subdivision. But no one of the bonds so guaran-
teed or assumed shall be a legal investment In case the mortgage securing
the same shall authorize a total Issue of bonds which together with all the
outstanding prior debts of the corporation making said guaranty or so as-
suming said bonds. Including therein the authorized amount of all previously

guaranteed or assumed bond Issues, shall exceed three times the capital
stock of said corooratlon at the time of making said Investment.

(1) The first mortgage bonds of a railroad the entire capital stock of which,
except shares necessary to qualify directors Is owned by and which Is

operated by a railroad whose last Issued refunding bonds are a legal Invest-
ment under the provisions of paragraph (a), (e) or (f) of this subdivision,
provided the payment of principal and Interest of said bonds is guaranteed
by endorsement thereon by the company so owning and operating said road
and further provided the "mortgage securing said bonds does not authorize
in iasue of more than $20,000 In bonds for each mile of road covered thereby.
But no one of the bonds so guaranteed shall be a legal investment In case
the mortgage securing the same shall authorize a total Issue of bonds
which, together with all the outstanding prior debts of the company making
said guaranty , Including therein the authorized amount of all previously
guaranteed bond Issues, shall exceed three times the capital stock of said
company at the time of making said investment. Bonds which have been
or shall become legal Investments for savings banks under any of the pro-
visions of this section shall not be rendered illegal as Investments though the
p roperty upon which they are secured has been or shall be conveyed to
another corporation, and though the railroad corporation which Issued or
assumed said bond has been or shall be consolidated with another railroad
corporation. If the consolidated or purchasing corporation shall assume the
payment of said bonds and shall continue to pay regularly Interest or divi-
dend or both upon the securities Issued against, in exchange for or to acquire
the s'ock of the company consolidated or the property purchased or upon
securities subsequently issued in exchange or substitution therefor to an
amount at least equal to 4% per annum upon the capital stock outstanding
at the time of such consolidation or purchase of said corporation which has
Issued or assumed said bonds. Not more than 25% of the assets of any
savings bank shall be loaned or Invested In railroad bonds, and not more than
10 % of the assets of any savings bank shall be Invested In the bonds of any
one railroad corporation described In paragraph (a) of this subdivision, and
not more than 5 % of such assets in the bonds of any other railroad corpora-
tion. In determining the amount of the assets of any savings bank under
the provisions of this subdivision, Its securities shall be estimated in the
manner prescribed for determining the per centum of surplus by section
154 of this chapter. Street railroad corporations shall not be considered
railroad corporations within the meaning of this subdivision.

7. In real property subject to the provisions of Section 147.
We omit Section 147, as it relates only to real estate. The following sec-

tions of the banking law relate —No. 148 to available funds for current ex-

penses, how loaned, No. 149 to temporary deposits and 150 to personal se-

curitv and loans on bond and mortgage.

SECTION 148. The trustees of every such corporation shall as soon as
practicable Invest the moneys deposited with them In the securities author-
ized by this article: but for the purpose of meeting current payments and
expenses In excess of the receipts, there may be kept an available fund not
exceeding 10% of the whole amount of deposits with such corporation, on
hand or deposit In any bank in this State organized under any law of this
State or of the United States, or with any trust company Incorporated by
any law of the State; but the sum so deposited in any one bank or trust
company shall not exceed 25% of the paid-up capital and surplus of any
such bank or company; or such available fund, or any part thereof, may oe
loaned upon pledge of the securities or any of them named In subdivisions
1,2,3,4 and 5 of Section 146, or upon the first mortgage bonds, or any of
them, of the railroads mentioned and described In subdivision of this sec-
tion, but not in excess of 90% of the cash market value of such securities
so pledged. Should any of the securities so held In pledge depreciate in

value, after making any loan thereon, the trustees shall require the Imme-
diate payment of such loan, or of a part thereof, or additional security
therefor, so that the amount loaned shall at no time exceed 90 % of the mar-
ket value of the securities pledged for the same.

SECTION 149. Every such corporation may also deposit temporarily
In the banks or trust companies specified In section 148 the excess
of current dally receipts over the payments, until such time as the same
can be Judiciously Invested In the securities required .by this article. When-
ever It shall appear to the Superintendent of Banks that the trustees of
any such corporation are violating the spirit and Intent or this provision
by keeping permanently uninvested all or an undue proportion of the moneys
received by them, he shall report the facts to the Attorney-General, who
shall proceed against such corporation In the manner provided In section 127
of chapter 689, Laws of 1892.

SECTION 150. The trustees of any savings bank shall not loan the
moneys deposited with them or any part thereof, upon notes, bills of ex-
change, drafts or any other personal securities whatever. In all cases of
loans upon real property, a sufficient bond secured by a mortgage thereon
shall be required of the borrower, and all expenses of searches, examina-
tions and certificates of title, and of drawing, perfecting and recording pa-
pers, shall be paid by the borrower.

TRUST FUNDS.

—

How Loaned or Invested.—Section 21, Chapter 41,

Consolidated Laws of 1909, permits executors, administrators, guardians,
&c, to Invest In the same securities as savings banks. We quote the pro-

vision below:

INVESTMENT OF TRUST FUNDS.—A trustee or other person holding
trust funds for Investment may invest the same in the same kind of securi-
ties as those in which savings banks of this State are by law authorized to
invest the money deposited therein, and the Income derived therefrom, and
In bonds and mortgages on unincumbered real property In this State worth
50% more than the amount loaned thereon.

CITIES, COUNTIES AND TOWNS LN THE
STATE OF NEW YORK.

Note.—-For debts of minor civil divisions not found among the statements
given below see "Additional Statements" at the end of this Stale.

ALBANY. Howard N. Fuller, Comptroller.
Albany Is In Albany County Incorporated July 22 1686.

GENERAL BO
LOANS

—

When Due.
High-School Bonds.

4s '10 J-D $100.000r.June 1 'll-'30
4s '11 F-A 200,000r.Feb 1 '12-':si

4s '10 J-D 100.000r.Dec 1 'll-'30
School No. 12 Bonds.

3J^s 'OOM-N $27.000 May '12 '20

School No. 9 Bonds.
3!^s'03F-A $21.000. .Feb 1 "12-'23;

Public Improvement Bonds.
3Hs '04F-A$148,075r.Feb 1 '11 '24

3Hs'06F-A 61.500r.Feb 1 '12 '26

4s '09 M-S 201,150r.Mch 1 '12-'29

4s '10 J-D 208,700r.June 1 'll-'30
Sewer (Beaver Creek)

3Hs '96M-N $10, 500. .Nov 1 'U-'17
Washington Park.

7s M-N $100,000 Mav 1 1912
7s "74 M-N 155,000 May 1 1914

49.00H May 1 1910
75,000 May 1 1915
37,000 Nov 1 1917
38.000 May 1 1918
20,000 May 1 1919
40,000 May 1 1920

M-N 295,000. ..May "20-'30

7.000 May 1 1922
30.000 May 1 192 1

28,000 May 1 1922
24,000 Nov 1 1922
10.000 Feb 1 1925
3.000 June 1 1934
7.000 May 1 1936

Public Building Bonds.
4s '92 M-N $165.000 May 1 1912

Water Refunding.
3Hs '01F-A $52.000 Feb "12-"21

3Ms'02F-A 42.900. .Feb 1 '12-'22

3!^s'03F-A 32.500. .Aug 1 'll-'23
3Ms'01 F-A 67,500.. Feb 1 '12-'20

Grade Crossing
3>4s '03F-A $17, 400. .Feb 1 '12-'23

Bonds.
1 1928

'12-'24

1 '11 '21

7s '74 M-N
s '75 M-N
s •75 M-N

OS •76 M-N
s "77 M N

5 s '78 M-N
4s "80 M-N
4s '80 M-N
4s '81 M-N
4s "82 M-N
4s '82 M N
4s •85 F-A
2s •94 J-D
3Hs '96M-N

NDED DEBT.
Riverside Park.

3Ms '01A-O $30.250 Oct 1 11 21
3Hs '04 F-A 975r. Feb 1 '12'24

River Front Improvement
4s '08 J-J 5300, OOOr... July

Refunding Bonds.
3Hs '04M-N $7 1,750 .May 1

Broadwav Widening.
3Hs '01A-O $12, 100. .Oct

Watervliet Avenue.
3VSs '01A-O $5,u05..Oct

Madison Avenue.
3HS '01A-O $30.800. .Oct

Snldiers' & Sailors' Memorial.
is li \i PJ$100,000r.Mayl'21-'30
Beaver Park.

4s '94 J-D $72.000. .June 1

20.000. .June
8,750. .Oct 1

5,000.. Oct 1

13.500 July '11-'19

5,000 Feb '12-'21

1 '11

1

4s "95 J- 1

4s '97 A -O
AM s '98A ()

3 Hs '99 J-J
3H S '01F-A

Water.
6s "77 F A
IS '95 K \

4s '96 F A
4s '96 F-A
3 ' s '94F-A
4s '97 M -N
.V s '98M -N
3!~ s '99M N
-Is '06 J O
4s '07 J- I)

4s 'ns A O
4s '08 J-J
4s •06 J- 1)

4s '09 ,1-D
Is '10 J- 1)

21

1'21

11-'14
1 l-'l

11-M7
11-M8

$r, i.onoc&r.Feh i 1912
23, 1 '12- -

15
40.000 . Feb l M;t "14
10.000 Feb 1 1915
7, 500. .Feb 1 '12-'14

30,000. .Mav 1 'I2-*17
70,000. .Mav 1 '1 2*18
80,000. .May 1

,
12-

,

19
80.O00r.Dec 1 '11 '26

85,000r.Dec 1 Tl '27
170.OOOV. Apr 1 '12 '28

200. OOOr. ..July 1 1928
80.itoOr.Dcc 1 "11 ?n

200.OOOr. ..Dec 1 1929
100.000r_ . Dec 1 1930

Special Water Bonds.
3Hs '04F-A $29.300r-Fcb 1 *12-"24

Public Bath Bonds.
3Hs '01F-A $5.000. .Feb 1 '\Z-'2\
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ASSESSMENT BONDS.
Principal and Interest paid by holders of property benefited.

LOANS—
Street Improvement.

3Hs'05 F-A $78,900.. Feb 1

159,875. .Feb 1

50,400. .Dec 1

90,700r...Apr
89,600r.Mch 1

254.500r_.Tune 1

4a '06 F-A
4s '06 .T-D
4s '08 A-O
4 s '09 M-S
4s 10 J-D

When Due. Various Streets.
4s '96 M-N $560 Nov 1911

Improvement.
3HS "03 F-A$16.600..Feb 1 "12-'13

3Hs '04 F-A 7,203r_Feb 1 '12-'14

Total assessment debt Jan. 1 1911
was $833,815.

•12-'15
•12-'16
•11-"16
•12-'18
•12-'19|
•1 1--21

J

INTEREST on Washington Park bonds Issued from 1870 to 1880
on water bonds of 1877, Is payable In N. Y.; on others In Albany
TOTAL DEBT. SINKING FUNDS, &c.

Jan. 1 '11. Jan. 1 '10.

General bo ds . -$2,595,356 $2,434,588
Water bonds 1,568.000 1,548,850

and

Jan. 1 '09. Jan. 1 '08. Jan. 1 '07.

$2,310,845 $2,135,601 $2,256,358
1,479,700 1,225,550 1,231,400

Total bondS-_$4,163,356 $3,983,438 $3,790,545 $3,361,151 $3,487,758
Sinking funds... 1.576,659 1.524,794 1,516.884 1,576,114 1,585,146

Net debt $2,586,697 $2,458,644 $2,273,661 $1,785,037 $1,902,612
In addition to the above there are outstanding street Improvement bonds

amounting on Jan. 1 1911 to $833,815.
CITY PROPERTY.—Real estate owned by city In 1910, $7,240,300.
ASSESSED VALUATION.—Property Is assessed about full value.

Assessed Valuation.
Years— Real. Personal.

1910 $75,705,845 •$11,164,225
1909 71,530,530 *9,752.700
1908 69,555,075 '10,459,980
1905 62,797,320 '7,802,550
1900 .- 59,790,690 9,237,194
1890 63,380,046 6,282,525
1880 34,310,305 2,790,120
1870 24,981,511 5,954,825
1860 20,283,245 6,006,803
1850 9,430.100 3,171,589
1846 7 792,340 3,449,098

• Including special franchise tax amounting in 1910 to $5,651,075.
POPULATION.— I i 1910 was 100,253; in 1905, 98,374; in 1900, 94,151;

In 1890, 94,923; in 1880, 90.758.

ALBANY COUNTY, fm. P. Moyland, Treasurer.
County seat Is the city of Albany.

LOANS— When Due. Highway Imp'm't Bonds

—

[Con^
Refunding Bonds. 3^s M-S $8,000r.Mch 1 '12-'19

4s '11 F-Aj$45,000r_Feb 15 '12-'15 3Hs M-S 2,000r. _Mch 1 '12-'13

1 60,000r.Feb 15 '17-'19!3!4s F-A/ 14,000. -Aug 1 'll-'24
War Loan (Refunding). 1904 1180.000 Aug 11925

4s seml-an $20.000r Men 1912j4s'07 M-N J 15,OOOr ..May 15 '12 26

Total. per $1,000.
$86,870,070 $19.80
81,283,230 19.00
80,015,055 19 00
70,599.870 20 40
69,027,884 21 40
69,662,571 19 00
37,100,425 36 00
30,936,336 45 70
26,290,048 12 6(1

12.601,689 IS 70
11,241,438 13 20

4s seml-an 19,0()0r
4s seml-an 18.000r
4s seml-an I7,000r
4s M-S '05/ 14,000r

1 9,00Ur
4s seml-an 39,000r
4s seml-an 20.000r
4s

.Men 1913
...Mch 1914
...Mch 1915
.Mchl '12'25
..Mch 1 1926

Mch 1916
.Mch 1917

M&S 40,000r.Mch 1 '18'19
(15 OOOr.Mch 1 M2-'26

4s \31 0OOr...Mch 1 1927
Toll Road Purchase Bonds.

4s '07 M-Sj$15.000r.Mch 1 '12 26

180.000r-.Mav 15 19-

.

4s '08 A-O )l7.000r..Oct 1 *1 1'27
160. OOOr Oct 1 1928

4s '09 J J f 19, OOOr.July 1 'll-'29
148,000r...JuIy 1 1930

Almshouse Bonds.
3Hs M-N $20,00<)r May 1 '12-'21

Refunding City Hall Bonds.
3^s A-O $10,000r Oct 1 'll-'20

(37,000r Oct 1 1921
3^s A&OJll.OOOr.Oct 1 1911-21

l23,000r__.Oct 1 1922
1 30.000r-_.Mch 1 1927 TOTALDEBT Jan 1 1911 $1,036,750

Highway Improvement Bonds.
I
Total assessed val. 1910-130,627.155

3Hs F-AJ$12.000r .Aug '1 1-'22
|
County tax (per $1 ,000) '10 $4.40

1 16,000r._ Aug 1 1923
I
Population In 1905. .171.49

1
Population in 1910 173,666

INTEREST Is payable at the County Treasurer's office.

AMSTERDAM. S. Conover, Mayor; C. D. Wright, Treasurer.
This city Is In Montgomery County.

When Due.LOANS-
Sewer Bonds.

3s '87 $52,000..Julv 1 '11-'18

3s '87-9 40.000_.July 1 '19-'23

3s '87-9 7.000 Julv 1 1924
3s "87-9 39,000. .Julv 1 "25-'30

3s '87 26,000. .July 1 "31'34
3s '87 6,000 July 1 1935
3s '87 5.000 July 1 1936
4s '94 10,000. .July 1 '31'32
4S '94 8,000-. Julv 1 '33'34
3Ms 20.O00-. Julv 1 '37-'38

3Ms'01 5,000 July ,1 1939
3Ms'02 1 2,000.. July 1 '39-'40

4s '03 25,000. .May 1 '41-'45
4s '04 21,000.. Jan 1 '46-M8
4s '05 J-.T 10,000.. Jan 1 '43-'44

4s '05 J-J J1.000 July 1 1924
19,000-. Julv 1 '25'30

4s '07 ... 5,000 July 1 1937
4s '08

Sewer Bonds (Continued)—
4s '08 ._. 8,000-.July 1 '40'41

(Subject to call any time.)
.July 1 1930

.Oct 1 1911

.Oct 1 1916
1 1921
1 1926
1 1921

.Oct
-Oct
.Oct

4s '09 ... 5,000
Water Bonds.

5s '81-3 $49,000
5s '81-3 59,000
5s '81 3 65,000
3s '88 25,000
3J4s '00A-O 75,000
3!4s'02 50,000 Apr 1 1922
3Hs'o3 40.000 June 1 1923
3 s is'09 ... 70,000 Mch 1 1959
3Ms'09 ... 230,000 June 1 1929
4s '07 ... 40.000 Oct 1 1926
4s '10 M-S 100,000r.-.Mch 1 1930
BOND. DEBT Mav 1 '1 1 .$1,136,000
Water debt (Included! 729,000
Total assessed val. 1910. 11,350,766
Total tax (per $1,000) 1910. __$21.78

000. .July 1 '35'36! Population In 1910 31.267
INTEREST is largely paid at the National Park Bank of N Y. City.

AMSTERDAM SCHOOL DISTRICT. H. T. Monow, Supt.
LOANS— When Due.
4s ... $90.000r_Sept 1 T1'47
BOND. DEBT Apr 1 1911 _ .$90,000
INTEREST Dayable at Amsterdam Savings Bank.

ANDES. James W. Dickson, Supervisor.
This town Is In Delaware Countv.

LOANS

—

When Due.
Refunding Bonds.

3J$s M-S( $20,000. -Mch 1

1 50,000.. Mch 1

8, 500. .Sept 1

Assessed valuation 1910.$11 ,568,005
School tax (per M) 1911 $7 17

3'As
I

Old Railroad Bonds $2,300
3 '4 s M-S $1,000 ...Mchl 1912
BOND. DEBT Apr 1911 ..$102,500
Assessed valuation 1910 602,907
Tax rate (per $1,000) 1910. . -$24.50
Population in 1905. 1,869

2.500 Sent! 1931
j
Population in 1910 2,007

9,000 1911-1928

'12 '16
'17-'26

'll-'27
3'As M-S< 6,000. .Sept 1 '28'30

5,500 19291
M-S/

1

ANGOLA. Geo. W. Shipman, Treasurer.
This village Is In Erie County.

LOANS

—

When Due. | Assessed valuation 1910 $370,960
Water Bonds.

|
Tax rate (per $1000). 1910. . .$6.73

4'islOJ I) $55,000C-Dec 1 '15-'39| Population in 1905 ... . . ... 806BOND. DEBT Jan 1 1911 . $55,000 1 Population In 1910 898
IN I BREST payable at Bank of Angola or Chase National Bank, N. V.

ARCADE. II. P. White, Clerk.
This village is In Wyoming County.

When Due.LOANS—
Electric Light Bonds.

4.40s "08 M-S$20.000r Septl '13 '32
Water Bonds.

4)^8 '06NOV $21. 000c. Nov 1 '13-'32
3.80s Sept 17,600c . . 1933

ARDSLEY

BOND. DEBT Nov 13 1910. $58, 600
Assessed valuation 1910 6H7.1 71
(Assessment about % actual value.)
Tax rate (per $1,000) 1910 $9.00
Population in 1910 1 ,294
INTEREST payable In Arcade.

Win. E. Slocum, Clerk.
r/T?!? village Is in Westchester County, rnccroorated Jan. 14 1896.
LOANS—- When Due. BOND. DEBT Oct 1 1910 $52,000

Street Imp. Bonds. Assessed valuation 1910 .1.295.966
••• J-J $i5.ooor 1912 (Assessment about 2 3 actual value.)
, „- .l'"'!""1 ,

I '"""ls - Tax rate (per $1,000) 1910 $9 44
3.6..S 07A-Of$24,000r..Apr 1 •|2- ,

35 Population ill 1910 5;)7
1 12,C0Or._Apr 11936 INTEREST Is payable In Ardsley.

AUBURN. Ernes! Hunt, Comptroller.
w7\hJ?cClty ls the cou,ity seat of Cayuga Co. Incorporated March 21 1848.L«UANS

—

When Due. Electrical Sub way Bonds
Paving Bonds

$150,030 41
Water Bonds

Va I iou
5s
Is

Is
4s J-D $300,OOOr.May 1 '14-25 is
48 M-N 5,000r. ..Mav 1 1926|4 '4s

I ' -

>y
$2,400 July 17 1911
9.coo July 17 '12-'15

5.500..Sept 7 '11-'14

275... July 17 1911
1 ,100. July 17 '12-'15
6,000. Sept 28 '1 1-'1G

LOANS

—

When Due.
|
BOND. DEBT May 1911. $1,101, 509

Sewer Bonds
I
Water debt (Included) 315,000

4s,4Hs&5s $111,542.38 Various
| Total assessed val. 1910.-18,171,532

(Assessment about actual value )

Tax rate (per $1,000) 1910 ...$25.56
Population In 1905 31,422
Population In 1910 34,668

4s TO J-J 76.800 00-Jan 4 '12-'35
Disposal Plant Bonds.

4s '09 ... $41, 630.May 20 12-*19
School Bonds

4s A-O$120,000_.Oct 1 'll-'22
4s '09 M-N 190.000r.May 1 '12'30

INTEREST on water bonds at the office of the Mercantile Trust Co.
N. Y.; on school and sewer bonds of 1909 at Columbia Trust Co., New York

AVON. John G. Carpenter, Attorney.
This village Is In Livingston County. Incorporated in 1853.

When Due.LOANS—
Water Bonds

4Ms '06J-D $31,200r.Dec 1 'll-'Se
4 34s'08 J-J 46,666 66. July 1 '11'38

($1,666 67 yea ly.)
Refunding Water Bonds.

4)is'08J-J $14,000r.July 1 'll-'38

Sewer Bonds.
4s Oct $10,000r Oct 1 1915
BOND. DEBT Nov 19 '10. .$92,067
Sinking fund. 500
Assessed valuation 1910- ..1,042.651
(Assessment about % actual value.)
Tax rate (per$l ,OO0) 1910 $9.15
Population In 1905 1,782

I
Population in 1910 2,053

INTEREST payable to registered holders in New York exchange.

BABYLON UNION FREE SCHOOL DISTRICT NO. 4.
This district Is In Suffolk County. W. Rail, Clerk (P. O. Llndenhurst)

.

LOANS— When Due. ' Assessed valuation 1911.. .$657, 104
4t^s'09 July $43,500r_.Jan 1 '12-'40| (Assessment about 30 % actual value)
5s '07 July 3,500r..Janl '12-T8| School tax (per $1,000) '10..$15.60
BOND. DEBT Apr 1 1911 __ $47.0001 Population in 1911 (esv) 1,850
INTEREST payable at First Nat. Bank of Llndenhurst In N. Y. exch'ge.

BALDWINSVILLE. Otis M. Bigelow, Treasurer.
This village is in Onondaga County. Incorporated in 1847.

LOANS

—

When Due. | Assessed valuation 1909. .$1,407,750
Refunding Water Bonds.

4s '09 M-S $58,OOOr. Yearly to '29

BOND. DEBT Oct 1910__ $58,000

Tax rate (per $1,000) 1909 _$6.9C
Population in 1905 2,961
Population In 1910 3.099

INTEREST remitted direct to registered holder.

BALLSTON SPA. W. Edward Flaherty, Treasurer.
This village Is In Saratoga County. Incorporated In 1807.

LOANS— When Due.
Water Bonds

3!^s Novf$16,000c-.Nov
1 3,000c.-Nov

'11-'18
'19-'21

Street Bonds.
4J^s'10 F-A $4,OOOr. Aug 1 '15 '18

Sewer Bonds.
4s J-J $10, 500c. -Jan 1 "12 '32

f 1,000c Nov 1911 3.70s J-J 150.000r.-Jan 1 '30'39
6,000C--Nov '12-'17,4Hs'09 Jan 500 Jan 11915

4s Nov| 1,000c Nov 1918: BOND. DEBT May 1911. _ $261,500
{ l,900c..Nov ll-'20 I Water debt (Included) 96.500
I 500c Nov 1921

j
Assessed valuation 1910.. 2, 160, 233

4Hs Nov/ 12.000c_.Nov '11-T6 (Assessment about »4 actual v*liie.)

1 2,000c. Nov '17-'18 i Tax rate (per $1,000) 1910 $20.00
4^s'09 Nov 6, 500c. Nov 1 '1 1-'23

! Population In 1905 4.131
4^s'09 Dec l,500c.Dec 1 '11-'13

; Population in 1910 4,138
Refunding Water Bonds

3Hs'06 J-D $36.000c.-Dec 1 'll-'28 INTEREST payable at Village
4J^s'10 Nov 6,500- .Nov 1 'll-'23 Treasurer's office.
4^s'10 Dec 2,500. .Dec 1 '11-'15|

BATAVIA. J. H. Wood, Clerk.
This village ls In Genesee County.

LOANS

—

When Due. I Assessed valuation 1909_.-6,660,054
Sewer System Bonds.

| Village tax (per $1,000) 1909_.$8.00
__s '09 J-J $375, 000. July 1 '14-'38

I Population in 1905 10,080
TOTAL DEBT Oct 1909.. $375. 000| Population In 1910 11,613

BEDFORD. E. P. Barrett, Supervisor (P.O. Katonah).
This town Is located In Westchester County. Incorporated In 1700.

LOANS

—

When Due.
|

State Road Bonds.
Highway Bonds. I 4s July J $2,OOOr -July 1 '11-'12

($101 ,400rJune 1 'll-"23 \ 1 ,134. 64r July 1 1913
4s '06 June< 5.000r...June 1 1924

j

i Us Mch 7,058. 68r .Mch '14-'20

I 4,800r...Junel 1925
|
BOND. DEBT Apr 1 1911. $205,193

f78.OOOr. June 1 '25'34
]
Assessed valuation 1910-..7.575.942

4.90s'06 June! 2,800r June 1 1924 (Assessment about 90% actual value)
I 3,0OOr._.June 1 1935

INTEREST payable at Mt. Elsco
National bank.

Tax rate (perfOutslde village ..$9. 3

4

$1,000) '10{ Inside village.. 4.67
I Light District.. 82

Population in 1905 4,759
I

Population in 1910 5,629

BINGHAMTON. S. W. Murray, City Clerk.
This city is the county seat of Broome County. The water works are

estimated to be worth $2,000,000.

LOANS—
Sewer Bonds.

3Hs'08 FA $25,000.
4s '08 F-A 20,000.

Library Site Bonds
3Hs M-S $15,000.

Bridge Bonds.
3s semi-an $77,000.
3Hs
3Hs
3Hs
3Hs
3Hs

71,000
4,000

40,000
50,000
57.000

F-A
F-A
F-A

City Hall Bonds.
4s F-A $25,000.
4s F-A 20,500.
4s F-A 100.000.

School Bonds.
3J^S $30,000 .

3HS 20,000.
4s '07 F-A (50, OOOr

1 5,000r
4s '09 A-O 20, OOOr
4 Ks'10 J-D 50,OOOr
INTEREST on clty

remainlng loans at CI

When Due Contingent Fund Bonds.
3Hs M-S $15.000--.Sept "1 1 "25

.Aug 1 '20 '23 Park Bonds

.Aug 1 '24-'27 4s '09 M-S $8,OOOr. . .Aug 1 1912
Grade Crossing Bonds.

...Septl 1938 3J^S F-A $50.000 Aug 1 1938
Fire Station Bonds.

1929 3 Hs $25,000.. 1913-'14'15
1930-1934. 3 Vis M-S 15,000 Septl 1936

...Aug 1 1934 4s '05 F-A 3,000r Aug 1 1911
Aug 1 1935 Nurses' Home Bonds.

...Aug 1 1937J3HS F-A $4.000 Aug 1 1936
Aug 1 1939 Hospital Bonds.

3^s $10,000 19111912
.Aug 1 '15-'17 3Hs F-A 6,000 Aug 1 1936
.Aug 1 '28-'29 BOND. DEBT Jan 1 1909- . $831.500
.Aug 1 '18'27 Floatlngdebt 28.557

Sinking fund 9,453
1920-1922

j

Total assessed val. 1908. .24,154,834
1923-1926 i (Assessment about *4 actual value.)

.Aug 1 '12 '16 Tax rate (per $1,000) 1908 $26.50

...Aug 1 1917 Population In 1905 42.036

.Aug 1 '13-'16| Population In 1910 48,443
.Aug 1 '20-'24|

hall and $148,000 bridge bonds in New York City: on
ty Treasurer's office.

BOONVILLE UNION FREE SCHOOL DISTRICT NO.
This district Is In Oneida County. W. D. Slppell ls Clerk.

LOANS— When Due.
4s '09 M-N J$19.000r-Rov 1 'll-'29

1 20,OOOr -Nov 1 '30 '39

BOND. DEBT Apr 6 1911 $39,000
Assessed valuation 19)0 766.67,'i

School tax (per $1,000) 1910. .$8. 59
INT. at Nat. Exchange Bank In Boonvllle In New York exchange.

BRIARCLIFF MANOR. William H. Coleman, Clerk.
This village Is In Westchester County. Incorporated In 1902.

Street Bonds.
4.60s '06 F-A $75, OOOr. Aug 1 '11'35

Water Bonds.
4 Ks'08 J-J $75.000cJuly 10'13'37
4.10s'09A-O 34,OOOr. Apr 1 '14-'30

BOND. DEBT Oct 1910-. $184,000
Assessed valuation 19 10. ..3,400.009
Village lax (per $1,000) 1910 $10.00
Potal t;ix (per SI. 000) 1910.. $19 50
Population In 1910 _1i50

INTEREST on tile registered bonds Is payable In Brlarellff Manor; on
the coupon bonds at the Fifth Avenue Trust Co. in New York City.

BROCKPORT. Lewis B. Shay, Clerk.
This village is in Monroe County.

LOANS— WHenDue. I Sinking fund $3,000
Sewer Bonds. Assessed valuation 1910- 2, 273,660

3.65s gs-an $63,OOOr ..$3,000 y'rly| Total tax (per $1,000) 1910 ..$21.74
BOND, DEBT April 1911 $03,0001 Population In 1905 ...3,627
INTEREST payable In New York City.



May. 1911. NEW YORK-CITIES AND TOWNS 45

BRONXVILLE. Frank Dinsmore, Clerk.
This village Is In Westchester County.
Funding Bonds.

4.35s ... $8,500
Sewer Bonds.

4.20s'06J-D $8,000r. June 15 '11-14

4s J-D 17,OOOr. Dec 1 11'27
4s J-J 19.000r_Jan 15 "12 "30

4s J-J 6,000r_jan 15 '12'17
4!4s'07 M-S l,500r_July 1 '12-'14

5s '08 J-D 2,000r_. June 1 '13-14

4.45s'08 M-S S.OOOr.Sept 1 '13'17
4.35s'09M-S 5.000 1914-1918
4.40s

Street Improvement Bonds.
4.20s'06J-D $6,000r_June 15 '11-13
5s '07 M-S 18.400r.Sept 1 '12-'31
4.45s'08 M-S 6,000r.Sept 1 'lS-'ia
4.40s .__ 11,500
4.40s ... 1,200
BOND. DEBT.Sept 1910 $98,900
Assessed valuation 1910. .2,980.731
Total tax (per $1,000) 1910. ..$14.40
Population In 1905 994
Population in 1910 1,863

6,500 I

INTEREST on bonds of 1906 and the 4^s of 1907 is payable
at the Farmers' Loan & Trust Co. in New York City; on the 5s of 1907 and
all Issues of 1908 In New York exchange.

BROOKHAVEN UNION FREE SCHOOL DISTRICT NO. 24
This district is in Suffolk County. C. F. Howell, Clerk (P.O. Patchogue.)

When Due. BOND. DEBT June 1910. ..$85,000
Assessed valuation 1910 3,937,500
School tax (per $1,000) 1909.. $10. 20

LOANS—
4.50s '07 J-D $20,000
4.60s '07 J-D 20.000
5s '08 J-D 28,800 July 1 '11-'18

INTEREST payable at the Patchogue Bank.

BUFFALO. Louis P. Fuhrmann, Mayor; Wm. G. Justice,
Comptroller; A. B. Christey, Deputy Comptroller.

Buffalo is In Erie County, and the city's tax valuation Is about slx-sev
enths that of the entire county. Incorporated 1832.

LOANS— When Due.
Building Bonds.

4S '11 A-O$250,OOOr. Apr 15 '12-'31

Abate. Nuisance Ohio Basin Slip.

3Hs'02 J-J $60.000r.July 1 'll-'22
Abate. Nuis.Clark&Skinner Canal.

3 4s'04 M-N $70,100r.Nov 1 'll-'24 3
3!^s'05 J-J 112.500r.July 1 '11'25

Buffalo River Improvem't Bonds.
3^s'06 J-J $20,000r...July 1 1911
3!^s'06F-A 30,000r._.Aug 1 1911
4s '09 M-N 331,500r.__May 1 1939

Refuse Utilization Plant Bonds.
4s '09 M-N $17,000r May 15 '12'19
4s '08 J-J 30,000r 1911-1913

Buffalo New York & Phila. Refund.
3J^s J-J $200,000r.Julv 1 '11-'12

4s "10 J-D 100,OOOr. June 15 '11-30
4s '11 A-O 80,000r_Apr 15 '12'21

Underground Police & Fire Wires.
4s '09 F-A $36, OOOr. Aug 1 '11-'19

4t '10 J-J 9,000r_Jan 1 '12'20
Babcock & Seneca Street Sewer.

3s '86 M-N $30.OOOr ..May 1 1912
Tax Scrip.

3Hs'03 A-O$170,000r.Apr 1 '12-'13

4s '07 F-A 180,000r_Feb 1 '12-'17

4s '07 A-O 14, OOOr. Oct 1 '11-'17

4s "09 F-A 24,000r.Feb 1 '12-'19
Elmwood Ave. Bonds.

4s '09 A-O $19.487. 32r.Oct 1 1914
4s '09 J-D 371,966. 66r. Dec 15 '14

Park.
7s '70 J-J ($200,0000^.July 1'15-16

1 150, OOOc&r.July 1 1917
7s '71 J-J 50,000c&r_Jan 1 1918
7s J-J 200,000c&rJuly 1'19&'21
7s '73 J-J 95,000c&r_Jan 1 1923
7s '73 J-D 100,000c&r.Dec 1 1924
7S '74 J-J I00,000c&r-Jan 1 1924
7s '75 J-J 200,000c&r_J&J 1 1925
6s '76 J-J I00,000c&r-Jan 1 1924
3s '86 J-J 30, OOOr. ..July 1 1926
3 4s'87 F-A 120, OOOr. ..Feb 1 1927
3Hs'90J-J 50,000r...Jan 11925
3Ms'91 J-J 200,OOOr...July 1 1921
3HS'94 J-J 100, OOOr.July 1 '246V26
3!^s'97J-J 16,500r.Jan 1 '12-'17

3!^s'97 J-J 30,000r_. .Apr 1 1917
3!^s'97 J-J 8,946r June 1917
3Hs'97 J-D 19,250r.Dec 1 '11'17
3>^s'98J-J 100,000r 1911-1918
3Hs'06 F-A 40, OOOr.Aug 1 '11'26
4s '08 J-J 20,000r...July 1 1928
4s '11 A-O 160,0001- Apr 15 1961

(Subject to call Aprii 15 1931.)
Hamburg Canal.

3Hs'03 J-J $60, OOOr. Jan 1 '12-'23

3Hs'00 A-O 225,000r.Oct 1 'U-'20
Grade Crossing Bonds.

3Hs'96 F-A$171,OOOr. ..Feb 1 1916

Schools.
3>^s'92 A-O$150.000r_. .Apr 1 1912
3Ms'94 F-A 300,000r.__Feb 1 1914
3J^s'95 J-D 62,500r.June 1 '11-'15

3)^s'97J-J 150.000r.jan 1 '12'17
3Hs'98 M-N 35.000r.May 2 '12-'18

40, OOOr. .-Nov ll'-'18
40,000r.__Mch '12'19

s'98 M-N
3!^s'99 M-S
3Hs'99 J-D
3^s'00 M-N

90.000r.Dec 1 '11'19
45, OOOr. ..May '12-'20

3Hs'96 J-J 83,000r...July 1 1916 3Hs'90 F-A

3!^s'00 M-N 100, OOOr. Nov 1 'll-'20
3Hs'02 F-A 110, OOOr. Feb 1 '12-'22

3Hs'02 J-D 90, OOOr.June 1 'll-'22
3Hs'02 A-O 55,000r.Apr 1 '12-'22

3^s'03 M-S 90,O00r.Mch 1 '12-'23

3Hs'04 M-S 97.500r.Mch 1 '12-'24

3Hs'04 A-O 105, OOOr. Oct 1 'll-'24
3HS'06 F-A 300,000r...Aug 1 1926
3Hs'07 M-S 100,000r... Sept 1 1927
3>^s'07 F-A 50,000r...Aug 1 1927
4s '08 .J-D 200, 000r.. .Dec 1 1928
4s '09 F-A 300, OOOr...Aug 1 1929
4s '10 J-D 200, OOOr. .June 15 1930
4s '11 A-O 100,000r__Oct 1 1931

Municipal Building Bonds.
4s '09 F-A$142,500r_Aug 1 '11'29
4s '10 J-J 20.000-. July 1 'll-'30
4s '10 A-O 100,000r-Oct 1 '11'30

Hertel Avenue Sewer.
3s '87 F-A$200, OOOr. ..Aug 1 1917

Police-Station Bonds.
4s '10 J-J $9,000r_Jan 1 '12'20

Loan.
J-D $50, 000r-. .Dec 1 1911
A-O 50.000r.-.Octl'll-'12
A-O 100,000r-Oct 1 '12-'13

A-O 1J1,444 50 Oct 1 '11-'14

f 28,810.20r-Sept 1 '11

M-S{ 25, 000r_. -Sept 1 1912
1100, OOOr. Sept 1 '14-'15

Water.
3Jis'88 J-J $275, OOOr. .June 15 1914
3Hs'«9 M-N 225, OOOr. ..May 1 1919
3Hs'03 M-S 45,000r.Mch 1 '12'23
4s '05 F-A 10,OOOr.Aug 1 '11'14
3^s'05 M-S 416, i;66 70rJuly l'll-'35
4s '07 J-D 500, 000r...June 1 1957
4s '07 M-S 270, OOOr. Sept 2 'll-'37
4s '08 A-O$500, 000r_.Apr 10 1958
(Subject to call after Apr 10 1928.)
4s '08 A-O 500, 000r. .Oct 10 1958
(Subject to call after Oct 10 1928.)
4s '09 F-A 500,OOOr.-Feb 15 1959
4s '09 A-O 500,000r. -Apr 15 1959
4s '09 F-A 500, 000r-.Aug 1 1959
4s '10 F-A 500,000r_ -Feb 15 1960

(Subject to call Feb. 1 1930.)
4s '10 J-D 500,000r.. June 15 1960

Buffalo Trunk Sewer.
3^s'88 F-A $40,000r.Aug 1

3!^s'89 F-A 45,000r.Aug 1

Tax
4s '06

4s '07

4s '08

4s '09

4s '10

..Feb

._Mch
1 19171
1 1917

3^s'97 F-A 194,687r.
3Hs'97 M-S 6,305r.
3J^s'97 A-O 6,lllr.
3^s'97 M-N 151,456r.
3Hs'97 J-D 145,987r.
3^s'97 A-O 73,380r.
3Hs'98 F-A 27,722r-.Feb 15 1918
3Hs'98 M-S 61,414r.-.Mch 1 1918
3V$s'98 A-O 2O0,0OOr._-Apr 1 1918
3!^s'98 M-N 16,913r-.-Nov 1 1918
3'^s'99 M-S 18,703r.

285,187r.
182,716r-
75,455r.

335,772r.
45,799r-
173,487r

3 4s'99 J-J
3 ^s'99 J-J
3>-$s'99 A-O
3 -£s'99 J-D
3 '^s'00 J-D
3 '^S'OO J-J
3 '^s'OO F-A
3 !^S'01 J-J
3 ^s'01 FA
3'^s'Ol M-S
SWs'01 M-S

50, OOOr. Aug 1

3s '86 F-A 30, OOOr. Aug 1

3s '87 F-A 35,000i"-Aug 1

Apr 15 1917
|

Water Refunding.
May 1 1917 3Hs'91 F-A $50, 000r_. .Aug
J'ne 1 1917! 4s '91 M-N 100.000r_.-Nov
Oct 1 1917|3Ms'92 A-O 100, OOOr. .-Oct

3!^s'92J-D 100, OOOr. -.Dec
3Hs'94 J-J 40, OOOr. ..July
3>_s'96 J-J
3J^s'96 J-J
3J^s'97 J-D

11-'18
11-'19
U-'20
11-'16
U-'17

.Jan

1 1911
1 1911
1 1912
1 1912
'11*14
1 1916

..Mch 1 1919

..June 1 1919 3>_s'98 M-S

...July 1 1919i3>_s'99 A-O

..Oct 2 1919 3Hs'00 A-O

..Dec 1 1919 3Hs'01 A-O
June 1 1920 3^s'02 J-D

50, OOOr.
100, OOOr.. .July 1 1916
140.000r-June 1 '11'17
20,250r 1911-1919
40,OOOr-Apr 26 '12-'19

45, OOOr.Apr 25 '12-'20

45,000r.Apr 1

60,0O0r-June 1

-.July 1 1920'3J-_s'O3 M-S 130,000r.Sept 1

12-'21
ll-'22
ll-'23

10.927r_.-Aug 1 1920 ,4s '04 J-J
55,918r...Jan 1921 I 4s '04 M-S
5,070r...Feb 11921! 4s '05 A-O

76,940r.--Mch 1 1921 3>_s'05 J-J
64.575r--.Mch 1 1921 3Hs'05 J-J

Si^s'Ol A-O lll,544r-..Apr
3!^s'02 F-A 482,284r...Fe'o
3Hs'02 A-O 121.410r_-.Oct
3Hs'03 J-J 17,669r.--Jan
3>_s'03 A-O 25.960r-_.Apr
3^s'03 M-N 383,823r...May 1 1923
3Hs'03 F-A 124,444r...Aug 1 1923
3Hs'03 FA 80,581r-.Aug 15 1923
3>^s'04 F-A 83,485r._-Aug 1 1924
3Hs'04 J-J 24,400r.July 15'11-'14

1 1923
1 1923

3J^s'05 M-S 46,642r.
4s '06

4s '06

4s '07

4s '07

4s '07

4s '07

4s '07

4s '07

4s '08

4s '08

4s '08

4s '08

4s '08

4s '09

4s '09

4s '10

4s '10

4s '11

4s '11

.Sept 1 1925

.Feb 1 1926

.July 1 1926
-Apr 1 1923
.July 1 1927

F-A 541,607r.
J-J 68,510r.
A-O 81,970r.
J-J 118,922r.
F-A 46,565r...Aug 1 1927
M-S 200,000r..-Scpt 2 1927
A-O 25,642r-..Oct 1 1927

43,913r-..Nov 1 1927
16,443r-..Apr 1 1928

M-N
A-O
F-A
M-N
J-D
F-A

20,OOOr.July 1 '11-'14

40,OOOr. Sept 1 '11-'14

40,OOOr.Apr 1 '12-'15

50,000r_July 1 '11-'15

83,333 33r July 1 'll-'35
50,OOOr. Mch 1 '12-'16

30,000r_JuIy 1 '11-'16

80,000r-July 1 'll-'26
170,000r.July 1 'll-'27

A-O 71,443 80r.Oct 1 'll-'28
F-A 90, OOOr.Aug 1 'll-'28
J-D 51,750r.June 1 'll-'28
J-D 90,OOOr. Dec 1 'll-'28
A-O 137,750r.Oct 1 'll-'29

4s '09 F-A 190, OOOr. Aug 1 'll-'29
4s '09 ... 47. 500. Dec 15 'll-'29
4s '10 J-D 1,000,OOOr J'ne 15 1960
4s '10 J-D 100,OOOr J'ne 15 'll-'30
4s '11 ]-.] 100.000r.jan 1 '12-'31

Hospital Bonds.
3Hs'04 J-J $35.000r.July 1 'll-'24

4s '11 . O 200,OOOr. Apr 1 1931
Refunding Park Bonds.

4s '10 J-I) $50, OOOr. J'ne 15 'll-'30
Refunding Property Bonds.

1 1921 3Hs'06 M-S
1 1922 3Hs'06 A-O
1 1922 4s '06 J-J

4s '07 J-J
4s '08

4s
-Is

4s
4s

•08
'08
'08
'09

9,647r._.Aug 1 1928 4s '10 J-D $40,000r.J'ne 15 'll-"20
37.373r...Nov 1 1913
60,000r.-.Dec 1 1928
8 293r.-Feb 15 1914

A-O 300,000r._Apr 15 1929
A-O 40,500r._.Oct 1 1929
F-A ' 86,140.74r.Teb 1 1915
J-J 15,000r_._Julv 1 1911
M-S 150, 000r_- -Mch 1 1931
A-O 250,OOOr .Apr 15 1931

LOANS

—

When Due.
Playground Bonds.

4s '09 F-A $50,000r...Aug 1 1929
4s '11 A-O 50,000r--_Apr 1 1931

Buffalo & Jamestown RR. Refund.
3>_s'93 J-J $75,OOOr. ..Jan 1 1913

75,000r...Feb 1 1913
75,000r...June 2 1913
75, 000r...July 1 1914
77,000r-..Oct 1 1915
41,250r.Apr 1 '12-*22
45,0 Or. Nov 1 'H-'22
22,500r.Jan 1 '12-'14

22,500r.Feb 1 '12-'14

100.000r.Dec 15
Avenue Sewer.
M-N $238, OOOr

3J^s'93 FA
3Hs'93 J-D
3>.s'94 J-J
3Hs'95 A-O
3>_s'02 A-O
3Hs'02 M-N
4s '04 J-J
4s '04

4s '10
Bird

4s '83

F-A
J-D

Fire House Bonds.
4s '08 F-A $22,816 98r Aug 1 '11-28

Chicago Fire Relief Fund.
3J4s'97 A-O $17,500r 1911-1917

Elk St. Market Enlargement.
3V_s'90 A-O $80,000r-_ .Apr 1 1920

City and County Hall.
4s '09 J-J$33,433 26r July 1 'll-'lO
Refunding City Hall & Court House

4s '91 M-S $50,000-r..Nov 1 1911
3^_s'02 F-A 6O.OO0r.Aug 1 'll-'22

3Hs'03 M-N 60.000r.May 1 '12-'23

3!-_s'05 M-S 125,000r.Sept 1 'll-'35
4s '07 J-J 170,OOOr.July 1 'll-'27

ll-'30|4s '10 125,000-June 15 'll-'30
Bailey Avenue Sewer.

May 1 1913|3}.s'88 J-J $200, 000r.. .July 1 1918

INTEREST—WHERE PAYABLE.— Interest Is payable by City Comp-
troller in Buffalo and by the Gallatin National Bank in N. Y.. as follows:

INTEREST PAYABLE.—
In New York only-

Volunteer relief.

Sewer bonds

—

Hertel Avenue.
Babcock & Seneca St.
Bird Avenue.
Bailey Avenue sewer.

School bonds.
Swing bridge.

Market bonds.
Plank road awards.
Municipal Court bulld'g.
In Buffalo only—

Deficiency loan.
Monthly local work.
Temporary loans.

Buffalo Trunk sewer.
City and County Hall.
Grade crossing.
Park and railroad bonds
Refunding bonds.
School bonds.
Tax loans.

In both N. Y. and Buff I
Water loans.

Buffalo River. Hamburg Canal.

TOTAL DEBT. SINKING FUNDS, ETC.-

Total bonded debt-
Sinking funds

Apr. 1 '11.

$25 799,396
_ 2,437,167

Sept. 1 '10.

$24,077,513
2,355,836

$Nov. 1 '09.

$23,635,793
2,360,817

July 1 '08

$20,727,862
2,006,112

Net debt $23,362,229 $21,721,677 $21,274,976 $18,721,750
The sinking funds are all Invested In the city's own bonds. In addition

to the Indebtedness as given above, there was outstanding on July l 1910
treasury and local fund warrants to the amount of $839,075.90.

CITY PROPERTY.—The city owns real estate estimated at $20,502,332;
personal property valued at $16,612,783: total, $37,115,089. Included In
this total Is the water-works property,- consisting of real estate valued at
$1,869,567 and personal property valued at $10,345,707. The total resources
of the city on July 1 1910, Including all property—real and personal

—

together with other assets, were figured by the Comptroller at $43,654,299
and the liabilities at $25,347,629, leaving $18,306,671 as the excess
of resources over liabilities.

ASSESSED VALUATION.—"Assessment Is made upon the nominal
real value "

Assessed Valuation.
Personal.Real.Years.

1911
1910 $282,170,540
1909 277,874,805
1908 269,469,620
1905 245,813,000
1900 223,078.010
1890 151,356,325
1880 81,708,905

City Tax
Total. per $1,000

$322,760,045 $21,955
•312,276,240 21.95
•307,300,555 18 98
•298,176,669 18 48
•265,819,709 19 59
•245,873,587 17 46
162.359,450 14 68
89.232.485 14 16

•$30,105,700
•29,425,750
•2S.707.ci4M
•20,006,700
•22,795,577
11,003,125
7,523.580

Including special franchise valuation amounting (1910) to $22,741,700.

POPULATION.—In 1910, 423.715; In 1905, 376,587; in 1900, 352,387;
in 1890, 255,664; in 1880, 155,134.

CANAJOHARIE. Robt. A. Probst, President.
This village is in Montgomery County.

LOANS

—

When Due. Floating debt $7,500
Water-Works Bonds. Assessed valuation 1910 916,000

4.55s'10Aug$150,000corrAug! '11-40 Village tax (per $1,000)'10__.$11.50
4.30s -.- 50,000

I
Population in 1910 2,273

BOND. DEBT July 1910-$174,000|

CANANDAIGUA. W. T. Curtin, Collector-Treasurer.
This village is the county seat of Ontario County. Incorporated 1815.

LOANS

—

When Due.
I

Assessment Bonds (Out. Oct 1 '09)

.

Water Bonds. |4.75s $1,967.64
4s A-O $90,000 Apr 1 1915 15s 4.207.07
4s A-O 1,500... Oct 1 lull BOND. DEBT Oct 1 1909. $279,175

Street Bonds. Total valuation 1907 4.309,784
3.95s M-S $70 ,000...Sept 1 'll-17!Tax rate (per $1,000) 1907. .$11 25
3.65s'04M-S 100.000.. Sept 1 "18-27

I Population In 1910 ",21
CANANDAIGUA UN. FREE SCHOOL DIST. NO. 1. W. S. Sleght, Clerk.
4s '05 J-J $72,000r.Jan 1 1912-29
BOND. DEBT Apr 1911. _ $72,000
Assessed valuation 1910 4,550.492

CANTON UNION FREE SCHOOL DISTRICT NO. 1.

This district Is In St. Lawrence County. C. J. Perkins, Secretary.

School tax (per $1,000) 1910.. $8. 326
Population in 1910 7,217
INTEREST payable In New York.

LOANS

—

When Due
Grammar School Heating Bds.

4s ..- $4,750c 1912-1916
High School Bonds.

4s '08 Dec $3,600c-July 16 '11-29

4s '08 Dec 34,000cOct 1 '1 l-'28

BOND. DEBT May 1911-. $42,250
Assessed valuation 1910 1,515,465
School tax(per $1,000) 1910_-$9 23
Population In 1909 (est.) 3,500
INTEREST on the $4,000 Issue Is

payable at the District Treas's office.

CARTHAGE. J. W. Conboy, Clerk.
This village Is In Jefferson County

LOANS— When Due.
Water Bonds.

4s J-J $50 ,000c. --July 1 1922
4V£g'07F-A 120,000c. .Feb '12-'35

4Hsg'07F-A 70.000c.Aug 1 '13-'38

Sidewalk Bonds.
4s M-S $6 ,000c. Sept 1 '11-16

P. Dewitt Hitchcock, Clerk

Incorporated In 1869.
BOND. DEBT Apr 1911.. $246,000
Assessed valuation 1910 1.283,190
(Assessment about 50% actual value)
Tax rate(per $1,000) 1910 $19 00
Population In 1910 3,563
INTEREST payable In New York

and Carthage.

Turning Basin Refunding Bonds.
4s '10 J-J $150,000r- July 1 'll-'30

Sewer Bonds.
4s '09 J-D $115.000r_Dec 15 1929

South Buffalo Flood Bonds.
3J^s'96 A-O $60, OOOr... Aug 1 1926
3>is'97 J-J 13. OOOr.. .July 1 1927

Refund. Special Franchise taxes.
4s '07 J-J $27, 463.04r. July 1 '11-12

CATSKILL (Village).
This village Is In Greene County.

LOANS— When Due.
Water Bonds.

4s J-J $67,000c 1913-1916
Building Bonds.

3!^s J-J $8.000c 1912-1919

CAZENOVIA (Village). W.
This village Is In Madison County.
Refunding Water Bonds.

4s '10 M-N $31,990c&rMay l'12-'40
Water and Sewer Bonds.

.'! ' ,s&4sM-N $13,000c&r 1915
4s M-N 4,OOOr. Nov 1 '11-'1H

INTEREST payable at Mercantile Prust Co
and the Cazenovla National Bank.

CHARLOTTE. W. A. La Blanch, Village l

This village Is In Monroe County.
LOANS

—

When Due.
Water Bonds.

4%s'07 ann $6.500r 1011-1923
4Hs July 17,OOOr 1911-1927

Electric Light Bonds.
4^s'07nnn $7.000r 1911-1917
4'^s July 6,000r 1911-1915
3J^s June 2.000c 1911-1912

Sewer Bonds-
4Hs F-A $15,OOOr .1914|lotte and In Rochester.

CHEMUNG COUNTY. John H. Deister, Treasurer
Elmlra Is the county seat.

LOANS

—

When Due
Road Bonds.

'12 '13

'12-M7
•18-'l9
1 1920

Incorporated March 14 1806.
BOND. DEBT Apr 1911.- $75,000
Assessed valuation 1910. .2,550.850
Tax rate (per $1,000) 1910. ..$12.40
Population In 1910 5.296
INT. payable at Catsklll Nat'l Bank.

L. Doremus, Clerk.
Pounded 1" <:\ Incorporated In 1810
BOND. DEBT Apr 1911 .. $76,000
Assessed valuation 1910- - _1 ,089,300
(Assessment about 3-5 actual value.)
Village tax (per $1,000) '10--. $11. 00
Population In 1910 1,861

Schenectady Savings Batik

BOND. DEBT Julvl 1910_.$54,800
Assessment debt (add'D 694
Floating debt 4 ,207
Sinking fund 13,047
Assessed valuation 1910 984.610
(Assessment about 40 % actual value)
Tax rate (per$1.000) 1910 $16 25
Population in 1910 1,938
INTEREST is payable in Char-

Is '.'IT

4s'06
4Ms'08 F-A I

Feb S 0,000c Feb 1

Feb 30,000c .Feb 1

4Hs'08
1 '.si 1

F-A
F-A

20,000c_Feb 1

8,000c.. .Feb
20.000cFeb 1

BOND. DEBT Apr 1 1911 $98,156
Total assessed val. 1910-29,536.103
State & co. tax(per $1 .000) '10. $6.00
Population In 1905 51.600
Population in 1910 54,602
INTEREST payable at County

10, 155.60.Feb 1 '22-26
1

'14-'17 'Treasurer's office.
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CHESTER. James S. Demarest, Clerk.
This village is in Orange County.
Water Bonds.

4s J-J $48. 000c 1917
Road Bonds.

4s J-J $13,300c . _ 1910-1928
BOSD. DEBT Apr 1909 S(>2,000
Water debt (included) -18,000

Incorporated June 23 1892.
Sinking- fund $2,180
Assessed valuation 1908 418,800
(Assessment about 14 actual value.)
Tax rate (per $1,000) 1907 $31.00
Population in 1910 1,210
INTEREST payable in Chester.

CLIFTON SPRINGS. CD. Hill, Clerk.
This village is in Ontario County.

LOANS— When Due. |TOTALDEBT April 1911. - $70,000
Water Bonds.

I

Assessed valuation 1910 830,855
4s s-an $50,000r 1915

j

(Assessment about % actual value.)

Electric Light Bonds.
I
City tax (per $1 ,000) 1910 $10.00

4s July $16,000r-..Part yearly |
Population in 1905 1,586

4J4s July 4,000r Part yearly
|
Population in 1910 1,000

INTEREST payable at Clifton Springs.

CLINTON COUNTY. J. D. Burroughs, Treasurer.
Plattsburg Is the county seat.

LOANS

—

When Due.
4s "09 $26,O00c.Mch 1

, 12- ,24
Refunding Bonds

4Hs'll J-J / $6,000r-Jan 2
\l04,000r.Jan 2

Asylum-Building Bonds.
4s '06 Dec $60,000c...Dec 1 1921
Road Bonds.

3Hs Mch $25,000c.--Mch

12-T3
14'39

•12-'16

BOND. DEBT Mch 10 '11. $219,000
Floatlngdebt 28,500
Assessed valuation 1910. .9.441,883
(Assessment about y% actual value.)
Population In 1905 47,282
Population in 1910 48,230

INTEREST payable In Plattsburg
at the City National Bank.

COBLESKILL. A. C. Kilmer, Treas.; Wm. H. Golding, Clk.
This village is in Schoharie County. Incorporated in 1868.

LOANS— " When Due. | Street 3.95s (M-N) $48,600
Park Bonds. |

TOT. BD. DT. May 1910. _ 89,100
4s '07 F-A $14,000c. Feb 1 '12-'25

| Assessed valuation 1907. . .1,488,479
School 35-^s (F-A) $1,500 1 Total tax (per $1,000) 1909.. $16. 50
Water 3Hs (F-A) 25,0001 Population in 1905 2,158

I

Population in 1910 2,088
INTEREST is payable at the Village Treasurer's office.

COHOES. W. Palin, Chamberlain; G. A. Bold, Deputy.
This city is In Albany County. Incorporated 1870.
Public Improvement Bonds. Sewer Construction Bonds

f$10,000r

4s '04 J-J {

4s "04

4s '06 J-J
3 Hs '00 J-J

Jan 1 1912
|
20,000r.Jan 1 '14&T7
16,801 llr.Jan 1 1913
14,916 SOr.Jan 1 1915

i 8,364 78r.Jan 1 1916
. 11,000. .Jan 1 '12-'22

2,900 75r.. .Dec 1 1911

3s '99 '29-'30

1 1931
'32-'38

1 1939

1 1937

3Ms'00 J-J

3^s'01 J-J

3i^s'03
3 Hs '02 J-J

3 ^s '02 J-J

4s '85 J-J
(Subject

4s '*8 J-J
4s '98 J-J

4s '09 J-J

Ontario St.
4s '08 J-J

•21-'22
•24-'27

12-'18

I 6,906r Jan 1928
I30.000r Jan '29-31

] 8,438 26r.Jan 1 1926
110,000r._.jan 1 1927
(10,916 Olr.Jan 1 1923
(20,000r.Jan 1 '24-'25

12.430.June 10 '11-'21

[16,805 85r_Jan 1 1921
[10,000 OOr.Jan 1 1922
J10.000 OOr.Jan 1 1919
\17,519 66r.Jan 1 1920

3^s'02J-J 7.210 64r...Jan 1 1918
4s '05 M-N 33, 633. 84.. May '12-23

4s '05 J-J 10,647r. Aug 20 '11-23
48 '08 J-J 6,484.24rJan2 '12-'13

School Bonds.
4s '95 J-J l$5,000r.July 1 '11-'15

1 5,000r...July 1 1916
3Hs'01 J-J 40,000r...July 1 1926

Fire Department Bonds.
3Hs'02 J-J J$15,0OOr.Jan 1 '21-'23

1 5,000r..Jan 1 1925
City Hospital Bonds.

4s '92 J-J l$l,000r...July 1 1911
\ 5,000r...July 1 1912

INTEREST on the 7 % water bonds and on Improvement bonds of 1906
and 1908 Is payable at National Bank of Cohoes; on the $65,000 of 4 % water
bonds at Manufacturers' Bank, Cohoes; on the $7,210 64 Improvement
bonds of 1902, improvement bonds of 1903, 1904 and 1905, and water 4s
of 1909, at U. S. Mortgage & Trust Co. New York, on all other bonds at
the Central Trust Co.

COLUMBIA COUNTY
County seat Is Hudson.

LOANS— When Due.
Court-House Bonds.

3Hs'02M-SJ$70,OOOr..Mch 1 '17-23

1 15,000r...Mch 1 1924
60,000r..Jan 1 '20-'25

J-J j$10,000r_Jan 1

\ 5,680 54r.Jan
3J^s'99 J-J f35,000r.Jan 1

1 5,245 88r.Jan
Grading Bonds.

33^s'00 J-J $2,426 67r.Jan
City-Hall Bonds.

4s Dec $9J,0O0r._ Dec 15 '11-28

Water Bonds.
7s '68 J-J $6,000c July 1 '11-'13

4s '87 F-A 5,000r. Aug 1 1911
4s '83 J-J 65,000c&r_July 1 1918

(Subject to call July 1 1903.)
75,000r...July 1 1920

to call July 1 1905.)
14,000r...July 1 1923
3,000r...Jan 1 '12-14

4Ms'08 M-N ;i0,000r_Novl'12&'14
UO.OOOr.Novl '166V18
(T5,000rNovlT5,'17,T9
^20,000r.Nov 1

l40.000r.Nov 1

Bridge Bonds.
$12,600r...Ian 2

BOND. DEBT May 22 1911 $856,931
Water debt (Included) ... 263,000
Tot. assessed val. 1910...11,562,8;)0
City tax (per $1,000) 1910... $16. 50
State&Co.tax (per $1,000) '10. $5. 00
Population in 1905 24,183
Population In i910 24.709

E. Washburn Scovill, Treasurer

1 '12-'13
Refunding Bonds (Con.).

3Hs Mch $10,000c. Mch
Funding Bunds.

4s 1899 M-N J$lO,00(lr.May 1 '12-13

1 3o.o00r.May 1 '14-16
BOND. DEBT Feb 1911. ..$329, 100
Total valuation 1910 26,125,895

(Assessment Is 4 .> actual value.)
Population In 1905 42,868
Population in 1910 43,658

4 Hs'09 J-J
4VSs'08 J-J 90,000c.July 1 '11-'19

Refunding Bonds.
f$5,000 Mch 1 1914
2,500c... Mch 1 1917

3J^s Mch 5,000c.Mch 1 '17-T8
12,000c.Mlh 1 '12-'15

I 7, 600c.Mch 1 '12-*15|
INTEREST on coupon bonds payable at office of County Treasurer;

on registered bonds In New York exchange.

CONCORD UNION FREE SCHOOL DISTRICT NO. 1.
This district (P. O. Sprlngvllle) Is In Erie County. B. L. Bensley. Clerk.

LOANS

—

When Due. Assessed valuation 1910 .. $1,005, 000
4J4s '08 Jan f$22,0OOr.,Tan 1 '12 '33 School tax (per $1,000) 19 10 .$14.5

I 5o,000r..lan 1 '34 '58 Population In 1909 (est.) 2.700
BOND. DEBT Mch 1 1911..$72,000| INTEREST payable In New York.

COOPERSTOWN UNION FREE SCHOOL DISTRICT No. 1
This district is No. 1 of the town of Otsego, Otsego County. F. B. Ship-

man, Secretary (P. O. Cooperstown)

.

LOANS

—

When Due. I Assessed valuation 1910. .$2,127,627
Building Bonds. [(Assessment about 60% actual val.)

4s 'Of. .Ml $60.000c. Dec 1 'll-25|School tax (per $1,000) 1910. ..$9.00
BOND. DEBT May 12 191 1 .$60,000 | Population In 1910 (est.) ... ...2,600
INTEREST Is payable at First National Bank In Cooperstown.

CORNING (City). H. R. Starner, Chamberlain.
This city, situated In the town of the same name. Is In Steuben County.

LOANS

—

When Due. School Bonds.
City Bridge Bonds. 4s '09 M-S $28.000. .Mch 1 '12-'25

4s J-J ($10,000 ..July 1 1947 River Bonds
I 5,000.. .July 1 1948 4g J-J $150 ,000.July 1 '26to'40

Water Bonds. City Sewer Bonds
4s J-J $10,000 July 1 1946 73 J-J $30,000..Jan '12 to '17
4s '07 A. O 100,000. Apr 1 '12-23 4s J-.T 40.000.. July 1 '49-'52
4s '07 A-O 75,000c BOND. DEBT May 1910. . $275,000

Oeneral Fund Bonds Total valuation of city '09.8.669,242
4s J-J ($20,000 luly 1 '43-44 City tax (per $1,000) 1909 $9.30

I 5.000 luly 1 1945
1 Population, city, 1910 13,730

INTEREST payable at the Knickerbocker Trust Co. In New York.
CORNINd SCHOOL DISTRICT NO. 9. L. R. Hunt, Secretary.LOA
4sg '80 Mch $12,000r ...
4s '90 Mrh 20,500r ..
4s '09 Mch 30,000c ..

CORTLAND. Chas. D. Sanders, Chamberlain.
This city is In Cortland County. Inc. March 1 1900. In Dec. 1909 the

city purchased plant of Cortland Water Works Co. See V. 89, p. 1685.

9.
When Due.

|
BON DUD DEBT Apr 1 1911 $68,500

.1912-1017 '

.1918-1931

.1932-1946

eased valuation L910. .6,735,875
(Assessment about full value)

School tax (per $1,000) 1910 $5.00
I

Population in 1911 (est.) 10,000INIERKST on bonds of 1886 payable in Corning, on bonds of 1890 In
Cortland and on bonds of 1909 In New York.
pORNINO UNION FREE SCHOOL DIST. NO. 13. II. T. Cole Jr.. Treas.LOANS— When Due. Assessed valuation 1010. .$2,284,455
r
U

.„o H'S *14,000c Sept 1 'll-'24i (Assessment about full value)
'.\V>?w,,.Y

S ,; - 00c. Sept 1 'll-'50 School tax (per $1,000) 1910.. .$9.41B9»SSS '"isTApr 1911..J76.500 Population In 1911 (est.) 5.300INTBRES1 on $14,000 bonds at Knickerbocker Trust Co.. New York
City; on $62,500 at First National Bank of New Yorlc

LOANS— When Due.
Sewer Bonds.

4s '09 A-O j$351.57 ..Apr 1 1912
U3.500 ADr 1 1929

Water- Works Purchase Bonds.
4s '10 J-J /$120,000__-Apr 1 1930

1 180,000-.Apr 1 1940
Refunding Bonds.

4s 1905 $60,900 1925
School Bonds.

3Jis J-J $20,000 May 4 1912
(Subject to call May 4 1902.)

4s 1904 J-D $19.500 Dec 11924
4s '09 A-O (13,000 Apr 1 1927

110,000 Apr 1 1928
Paving Bonds.

4s Oct $2,000 Oct 1911
4s Oct 8,000. .Oct 1915-'18

Paving Bonds (Con.)-
$35,514 16 July 1 1921

211 27. .. July 1 1919
696. July 1 1911

66,187.30... 1912-1926
2, 636.81..Apr 1 1912

4s
Is

4s
4s '07

4s '09

4s '09

4s '09

4s "09

4s '09

4s '09

4s '09

GEN. BD. DT. May 1911
Assessment debt
Floating debt

J-J
July
Julv
J-.)

A-O
A-O
A-O
A-O
A-O
A-O

2,000.
7.000.
3.500.
5,000.

10,500.

Apr
Apr
Apr
Apr
Apr

1 1915
1 1918
1 1919
1 1920
1 1922
11-'19

$622,965
55,634
37,449

Total assessed val. 1911 .. .7,532,345
Total tax (per $1,000) 1911.. 18.00
Population In 1910 11,504

July 17,511.29_July 1

INTEREST payable In New York exchange.

CORTLANDT UNION FREE SCHOOL DISTRICT NO. 7.
This district is in Westchester County. W. H. Young, Clerk(Peeksklll)

.

LOANS

—

When Due. \3l4s ... $17,000
4.10s J-J $100,000r.'IJan 1 '12-'61|5s ... 1,500
3.95s J-J 50,000r./ ITOTAL DEBT May 18 1911 $172,000
3.95s ... 3,500

I Assessed valuation 1910. ..3,924.803

CORTLANDT UNION FREE SCHOOL DISTRICT NO. 8.
This district is in Westchester Co. (P.O.Peekskill). A. D. Dunbar, Supt.

LOANS— When DurlBONDED DEBT Jan 1911. .$64,000
4.35s'07 s-a $42,000r ..Jan 1 '12- '31 1 Total assessed val, 1910. ..3,391, 164
4.35s'07 J-D $10,00()r..Oct 1 '33 37

I
School tax (per $1,000) 1910. .$6. 90

3^s'02 J-J 12.000r 1912-19231 INTEREST payable in Peeksklll.

CORTLANDVILLE.
This town (P. O. McGraw) Is In Cortland County and was separated from

the city of Cortland In March 1899. Cortlandvllle pays 18.7% of the
refunding bonds and Interest and the city of Cortland 81.3%.
LOANS

—

When Due.
|

Hirhway and Bridge Bo ds $6,000
Town debt May 23 1910.. 76,000
Total valuation 1909 1.443,773
(Assessment about 90% actual value)
Tax rate (per $1,000) 1909.. $8.85
Population of Town 1905 3,046
Population in 1910.. ..3,155

Road Bonds.
4Hs'10 Mch $10,000..Mch 1 '16-'22

Refunding Bonds.
3Ks $2,000. .Sept 1 '11-'12

3J^s 12,000.. Sept 1 '13-'14

3Hs 20,000. .Sept 1 *15-'18

4s 24,000-.Mch 1 '12-'15

CROTON UNION FREE SCHOOL DISTRICT NO. 2.

James E. Reagan, Clerk (P. O. Croton-on- Hudson).
LOANS

—

When Due. [TOTAL DEBT April 1 1910. $97,000
4J^8'07 Jan $40,000r.Jan 1 12-'27 [Assessed valuation 1910. ..1,741 .060
4.40s'08 Jan 39,000r

|
(Assessment about full value.)

($4,000 yiy, beglnn ng Jan 1 1928.) |Tax rate (per $1,000) 1910. ..$8,426
4%s'09 Jan 18,000r..Jan 1 '14-'25

| Population In 1910 (est.) 2,400
INTEREST payable on the 4 y2 s at the Peekskill Savings Bank; on the

4.40s at the Home Savings Bank in Albany; on the 4 %s at the People's
Savings Bank In Yonkers.

DANSVILLE. N. Uhl, President; Daniel Blum, Treasurer.
This village Is In Livingston County. Incorporated 1845.

BOND. DEBT Jan 1910... $148,500
Assessed valuation 1909. . .1,553,5/5
(Assessment abt. 75% actual value.)
Village tax (per $1,000) 1909. .$12 50
Population In 1905 3.908
Population In 1910 3,938

When Due.

'll-'24
'11'22
'12-'14

LOANS—
Water Bonds

4^s'96 $47,250r Sept
3^js'00 6,000r Aug
4s '04 l,800r Jan

Sewer Bonds.
3.75s'04 A-O$85,500r Oct

DEER PARS
This town Is In Orange County. The city of Port Jervls having been a

Jiart of the town at the time the bonds below were Issued, that city Is

olntly responsible for the payment of the same.

1 'U-'29|

Benj\ C. Swartwout, Clerk (P. O. Huguenot)

When Due.

'12-'15
'16-'20
'21-'23
'24'26
'27'29

Assessed valuation 1910 $694,915
(Assessment about 1-3 actual value.)
Taxrate (per $1,000) 1910 $16.90
Population In 1905 11.562
Population in 1910.. 11,696

INTEREST payable at National
Bank of Port Jervls.

DISTRICT NO. I. L. C. Senger.

LOANS—
Refunding RR. Bonds

f$24,000c&r Feb
3Hs F-A 35,000c&r Feb

\ 24.000c&r Feb
I
27,000c&r Feb

I .in.000c&r Feb
BONDED DEBT Apr 1911 .$140,000

DEER PARK UNION FREE SCHOOL
Clerk. (P.O. Port Jervis.)

When Due.
f$8,000_.Apr 1 '12-'19
34,000. .Apr 1 '20-'36

9,000. .Apr 1 '37-'39

2,000 Apr 1 1940
INTEREST payable at the First National Bank of Port Jervls in New

York exchange.

DELHI (Town). M. M. Palmer, Supervisor.
This town Is In Delaware County.

LOANS— When Due
N Y. & Oswego Midland RR.

LOANS—
4J^s'll A-O

$2,000 Oct
24,000. .Oct 1

10, 000.. Oct 1

TOTAL DEBT

4 Hs'10 A-O
1 1911
'12-'35

'3fi-'40

(?)

(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1909.. $24.24
Population In 1905 2,908
Population in 1910 2,815
INTEREST Is payable at Albany.

Newell McDonald, Clerk.

3^s May $126,000r May 1 1915
BOND. DEBT May 20 1910 $126,000
Total valuation 1910 1.360,466

DEPEW.
This village is in Erie County

LOANS— When Due.
Sewer Bonds.

4.40s'09M-N S25.000r.Nov 1 '10-'34

Improvement Bonds.
5s '06 J-D $12.000.June 30 "10-'21

DOBBS FERRY
This village Is in Westchester County.

BOND. DEBT Sept 27 '09.. $77,000
Sinking fund 6,000
Assessed valuation 1909 2,783,550
Population In 1905 3,535
Population in 1910 3,921

Oswald Schuler, Clerk.

When Due.

1 '14-'31

$91,500

LOANS—
Street Bonds.

4s '09 J-J $42,000r..July 1 '14-'34
Grading Bonds.

4s '09 J-J $10,000r_.july l'14-'33
Public Park Bonds.

4s '09 J-J $12 OOOr.-July 1 '14-'25

Livingston Avenue Bonds.
4s '09 J-J $4,500r..July 1 '14-'21'

DOLGEVILLE. P. II. Murphy, Clerk.
This village is In Herkimer and Fulton counties. Incorporated Mar 17 1891

Fire Department Bonds.
4s '09 J-J $5.000r..July 1 '14-'33

Sidewalk Bonds.
4s '09 J-J $18,000r...Tuly
BOND. DEBT May 1 1911
Assessed valuation 1910. ..5,117,820
Tax rate (per $1,000) 1910 $9.00
Population in 1910 3,455
INT. payable at Tarrytown Bank.

BOND. DEBT May 20 1911$115,000
Floating debt 8.000
Slnklngfund 1,707
Water debt (included) 59,000
Assessed valuation 191 1 .. .1 ,241.510
(Assessm't about 70% actual value.)
City tax (per $1,000) 1910... $10.00

LOANS— When Due.
Water Bonds.

4s A-O $9,000c_Apr 20 "12 -'20

3^8 J-J 50,000r 1923
Sewer Bonds.

3.90s J-J $36,000r July 1 'll-'34
Paving Bonds.

4s '10 MS $20,000-. Sept 1 '12-'30| Population in 1910.. ..2.68J
INTEREST on the 4s is payable at the American Exchange Bank; on

the 3V£s by the State Comptroller.

DUNKIRK. Harry James, Mayor; R. H. Heppell, Clerk.
This city Is In Chautauqua County. Incorporated June 2 1885.

LOANS— WhenDue.\i\\:\. ill). DT. Jan 26 '11 ..$1 14,036
Water Bonds Assessment debt 109,407

3Jis A-O $62.000. ..Oct 1 'll-'20 Floating debt... 43,256
4s J-D 30, 000. .Dec 15 '11-'16 TOTAL DEBT Jan 26 '11.. 266.699

Oeneral Bonds. Total assessed val. 1 910. . .8,499,000
4s $1,183.80. .May 1019121 (Assessment about 50% actual value)

Assessment Bonds. | Total tax (per $1 .000) 1910 .$25.09
4s&4 Hs .. $109,407.12 _ 191 1-1918

|
Population In 19 10 17.221

INTEREST payable at Merchants' Nat. Hank of Dunkirk and City
Treasurer's office.
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DUNKIRK SCHOOL DISTRICT
LOANS— When Due.
4s '08 M-S $80.000c. -Mch 1 '19- 34
4s J-J J40.000C 1912-1921

1 1,000c 1922
3Hs J-J J 4,000c 1922

112,000c 1923-1925

DUTCHESS COUNTY. C. H. Slocum, Treas
Poughkeepsle Is the county seat.

LOANS— When Due.

D. E. Batcheller, Supt. Schools.
4s J-J $18,000c 1916-1924
BOND. DEBT Apr 1911... $155,000
Assessed valuation 1910 8,269,5u0
(Assessment about 3-5 actual value.)
School tax (per $1,000) 1910. ..$8.82
INTEREST payable In Dunkirk.

Court House and Jail Bonds
3Hs J-J f$120.000r Jan 2 '12-'31

I l.OOOr Jan 2 1932
3Hs J-J 65.000r Jan 2 1928
INT.payableatofflreofCountyTreas. Population In 1910 87,661

EAST AURORA. Alfred Brotherhood, President
This village is in Erie County.

County House Bonds.
3^s J-J $42,500r_.Jan 2 '12-'28
BOND. DEBT Apr 1911 ._ .$228,500
Total assessed val. 1910. .57,489,164
(Assessment about 85 % actual value)

TOTAL DEBT ?

Population in 1910 2,781

LOANS— When Due.
Ditch and Drain Bonds

3.95s'09F-A $75,000r. .Feb 1 •12'36
Highway Bonds.

4s seml-ann f$5,000r.
\ 4 .OOOr.

..Dec 1 1927

..Dec 1 1928
4s J 5,000r. ..Feb 1 1929

1 4,000r. ..Feb 1 1930
5s '07 J-D 7,000r. .Dec 1 '15'21

4s seml-ann 29.800r. ..Apr 1 1912
($5,000 yearly.)

LOANS

—

When Due.
Water Refunding Bonds.

4.35s'll J-J $50,000. ..Jan 1 '16-'40

EASTCHESTER. Henry C. Merritt, Supervisor.
This town (P. O. Tuckahoe) Is in Westchester County.

4s semi ann $83,200r...Feb 11918
($5,000 yearly beginning In 1918.)
Ay2 s 5,000__Mch 1 '17-'21

5s 07 J-D / 5,000r Mch 1 1927
1 5.683r.._Mch 1 192*

BOND. DEBT Jan 1 1910. $244,625
Total assessed val. 1909.. .5,532,149

(Assessment abom full value.)
Tax rate (perf District No. l.$17.19

$1,000) "09.1 District No. 2. 15.38
Population in 1910 6,422

INTEREST on $29,800 and $9,000 bds.due 1927 and 1928 at office of the
State Comptroller in Albany; on $9,000 issue due 1929 and 1930 at the War-
wick Savings Bank in Warwick; on $83,200 issue at the Jefferson County
Savings Bank in Watertown; on the ditch and drain bonds at the First Nat
Bank of Mt. Vernon: on other loans at Mt. Vernon Trust Co.

EASTHAMPTON. E. J. Edwards, Clerk.
This town Is In Suffolk County.

LOANS

—

When Due. I BOND. DEBT May 1911.. $70.00o
Highway Bonds. |Total assessed val. 1910.. .4.000.000

4s '06 M-S $70.000..Mch 1 '12-'26 |Tax rate (per $1,000) 1910_..$12.00
IPopulation in 1910 4,722

INTEREST payable at the Easthampton National Bank.

EAST ROCHESTER. Wendell Schade, Clerk.
This village Is In Monroe County. Incorporated in 1906.

LOANS

—

When Due. BOND. DEBT May 1911.. $144,000
Water-Plant Purchase Water notes 5,000

4sg'09 J-J $102,5000- -Jan 1 '14-'38 Total assessed val, 1911.-- 1,292,520
Sewer Bonds (Assessment about 2-3 actual value.)

4.10g'09J-J $41,500c-.Jan 1 '14-'38 Village tax (per $1,000) 1911 $12,867
Water Main Ext. Notes.

I
Population In 1905. 200

5s '10 A-O $5,000.. -Oct 5 '11-'15 IPopulation in 1910 2,398
INTEREST payable at the National Bank of Commerce in Rochester.

EAST SYRACUSE. H. Peck, Treas.; N. L. Lansing, Clerk'.
This village Is in Onondaga County. Incorporated Nov. 16 1881.

LOANS-- When Due. I BONDED DEBT Apr 1911-5146,500
Sewer Bonds.

4s '03 July $47,500r.July 1 'll-'29
4s '05 July 24,000r
(Part yearly beginning July 1 1910.)
Water Bonds

4s Var $65,000c 1912
4.65s'07July 10,000c.July 1 '12-'31|of Onondaga In Syracuse

ELMIRA. Daniel Sheehan, Mayor; John J. Crowley, City
Chamberlain; Otis H. Gardner, City Clerk.

Elmlra Is the county seat of Chemung County. Incorporated 1864.

Assessed valuation 1910 1,388,645
(Assessment about 70 % actual value)
Total tax (per $1,000) 1910.. $18. 20
Population In 19 10 (est.) 3,274
INTEREST on the bonds of 1907

Is payable at the Trust & Deposit Co.

LOANS

—

When Due.
Contingent Exp. Notes.

3.35s'02J-J $8,090- .July 1
Grade Crossing Bonds.

3}*s02 J-J $5.000r...July 1 1913
Bridge Bonds

3^s'95 A-O $90,n00r..Oct 1

3HS95AO 25,000r...Oct
4s '06 M-S 55,000r..-Sept

City-Hall Bonds.
3^s'95 A-O $5.0n0r_ ..Oct

60,000r.-Oct 1

10.000r...Oct
5,000r...Sept

30,000r.
10,000r.

A-O
A-O

3KS95
3V$s'95
3Hs'9fi M-S
3Hs'96 M-S
3K3 s'96

'11--12

*22-'24

1 1925
1 1935

1 1925
'26-'27

.Sept

.Sept

1928
1929
1930
1931

Funding Debt Bonds
3l*s'98 A-O $17,0o0r..Oct 1 '11-27
3Ks'00 J-J 98.000r_.July 16 1930

Redemption Bonds.
3Hs'92 J-J /$207,000r..July "12-'20

1 28,000r July 1921
3Hs'01M-S 18.000r-..Sept 'll-^
3Hs'02 J-J lC.OOOr.-July 1 '11 '20

3Hs'02 j-j J 500r.-.July 1 1918
\ 7,000r-.July 1 '11-'17

I3,000r..july 1 '11 '23

3 000r_.july 1 '11 '13

/ 4,O00r..July 1 '11-'14

\18.500r_--JuIy 1 1915
22.000r.Sept 1 'll-'32
125,OOOr. Sept 1 '11'35

4s '03

4s 03
4s '04

4s '05

4s '06

J-J

J-J
J-J
J-J

M-S
M-S

\ 9.OOOr...Sept 1 19.1R

Funded debt Apr 1 1911 $952,500
Assessed valuation, real. .18,399,948
Assessed val., franchises.. 1,565,460
Assessed val., personal 1,089,789
Total assessed val. 1911.-21,055,197
(Assessment about 80 % actual value)
City tax (per $1,000) 1911 $18.40
Population In 1910.. ..37,176

Y. exchange

M-S
School Bonds

4s '93 M-N $16,500r...Nov 1 1911
3Hs'01 M-S 25,000r...Sept 1 1926

Pavement Bonds.
3Hs'95 M-S $40.000r.Novl5'28-'29
4>is'96 M-S 20.000r...Sept 1 1931
4s '9« M-S 30,000c&r.Sept 1 1932

Park Bonds.
3^s'01 M-S $16,000c..Sept 15 1926
INTEREST payable at City Chamberlain's office. In N

ERIE COUNTY. F. A. Beyer, Treasurer.
County seat Is Buffalo.

LOANS

—

When Due.
Road Bonds.

3^s M-N$42,000r July 1 'll-'22
4s '07 J-D 210,000r..Iune 1 *20-'34

f 30,OOOr.. .July 1 1915
I 90,OOOr. July 1 '17-'19

4s g '08 J-J \ 20,000r.. .July 1 1916
I 35,000r.July 1 '23'29
[150,OOOr.July 1 '30-'34

4s "09 J-D 120.000r.June 1 '24-'35

4^s'10J-J 250.000r-.July 1 '15-36

Armory Bonds.
3Hs A-O $10,000r July 1 1916
3Ms M-N 17,OOOr July 1 '\\-'\Z
3Hs '05M-N100,000r Nov 1 'll-'20
«s 07 A-O 250,OOOr Apr 1 '20'29
4s FA 10,000r Aug 1912
3«» A-O 80 ,000r July 1 '11-'14

BOND. DEBT July 1 '10. $1 ,279,000
Assessed val. real est. '09. 330, 596,971
Total valuation 1908 353,116,107
State&Co.tax(per $1,000) '11. .$3. 02
Population In 1905 __473,7on
Population in 1910 528,985
INTEREST payable at Buffalo.

(See V 91, p 167 for maturity)
City, Co. Hall and Jail Bonds.

6s M-N $100.000c Novl 'll-'i4

FALCONER. F. R. Ford, Clerk.
This village is in Chautauqua County.

LOANS— When Due.! BONDED DEBT Mch 1911 .$60,000
Street Paving Bonds. Assessed valuation 1910 776,918

4Ms'll A-O $60,000c 1916-1940
I
Village tax (per SI, 000) 1910. .$8.41
IPopulation in 1910 2,141

INTEREST payable at First National Bank in Falconer.

FALLSBURGH. D. Merritt, Supervisor (P. O. Woodbourne)
This town Is In Sullivan County.

LOANS

—

When Due. I (Assessment about V2 actual value.)
4s J J $103.000c-&r _. Tax rate (per $1 .000) 1909.. 40.03
BOND. DEBT Mav 1910-.$103.000

i

Population In 1905. __ .i.sm

Assessed valuation 1909 $586,070 IPopulation in 1910 3,782

FISHKILL. C. E. L. Norris, Clerk.
This village is in Dutchess County.

LOANS

—

When Due. | Assessed valuation 1910. -.1,800,946
Fire-House Bonds. I (Assessment about 2-5 actual value.)

4Hs'06 M-N $1.500x.--May '12-'14
I Village tax (per $1,000) 1910--$16.09

BONDED DEBT Apr 1 '11. $154,0001 Population fn 1905 3,939
IPopulation In 1910.. 3,902

INTEREST Is payable at First National Bank. Fishklll Landing.

FONDA. Edgar Leonhardt, President.

LOANS

—

When Due.
Street Bonds.

5s '11 July $30,000 July 1 1917

FISHKILL LANDING. E.

This village Is In Montgomery County.
When DueLOANS—

Sewer Bonds.
4s J-J $3,000c.July 1 '11-'13

Water Bonds.
4s J-J $26.880r.July

($1,280 vearlv.)
4s J-J $6,400c.July 1 '13-'22

1 '11-'31

Paving Bonds.
4s J-J $21.160r.July 1 'll-'33
BOND. DEBT May 16 1910. $60,640
Assessed valuation 1909 499,413
Tax rate (per $1,000) 1909 $14.10
Population In 1905 1.131
Population in 1910. 1,100

TOTAL DEBT.. (?)

Population in 1910 516

3. Strong, Clerk.
This village (P. O. FIskhlll-on-Hudson) Is In Dutchess County. Organ-

ized 1864, incorporated, under General Act of 1870. Feb. 26 1872.
LOANS

—

When Due. |
Main St. Improvement Bonds.

Sewer Bonds. UHs'10 FA $6,000r.Aug 1 '11'16
3}*S F-A $76,000r 1911-1930 Water Bonds.
4s F-A 39,600r 1911-1930 1 3.995 M-N 30.400r.Novl '11'29

FORT EDWARD. J. M. Murray, Clerk.
This village Is In Washington County.

LOANS

—

When Due. \ Paving Bonds.
Sewer Bonds 5s '08 J-J $32,200- -July 1 'll-^

58 '08 J-J $18,000. .July 1 '11-'28| BOND. DEBT Jan 1909.. .$152 ,000
Water Bonds I Assessed valuation 1908 959,065

.8 $97,000 I
Total tax (per $1,000) 1908. .$20 15
IPopulation in 1910 3,762

INTEREST payable at the Fort Edward Nat. Bank, Fort Edward.

FORT PLAIN. W . H . Curry , Clerk

.

This village Is In Montgomery County
When Due.

•11--26

'll-'23

BOND. DEBT Mch 1 191 1.. $99, 500
Assessed valuation 1910.. .1,426, 320
(Assessm't about 50% actual value.)
Tax rate (per $1,000) 1910 $12.38
Population In 1905 .2.596
Population in 1910 2,762

LOANS-
Water Bonds

3 J^s'02 July $16,000..July 1

3.90s Sept 13,OOOr.Sept 1

4s J-D 48,500r
Street Paving Bonds.

4MS A-O $25,000..
INTEREST Is payable part In Schenectady, part In Albany, part In Rome

and part In New York City.

FRANKFORT. F. B. Watson, Treasurer.
This village Is In Herkimer County. Incorporated 1862.

LOANS

—

When Due.
Street Bonds.

S.90s July $3,000r 1911-1913
4.95s'10Sept 2,000.. Sept 1 '15-'16

5s ._. 1,000. 1917
Water Bonds.

J.50s Nov $53,000r 1922

INTEREST on street 3.90s and

Electric Light Bonds.
3.50s M-S $11.000r 1911-1921
BOND. DEBT May 12 1911 $70,000
Assessed valuation 1910 63 2,000
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1910...$14.00
Population in 1910... 3,303
electric-light 3 Ms payable at First

National Bank In Frankfort; on water 3J^s In Albany.

FREDONIA. H. L. Cumming, Treasurer.
This village Is In Chautauqua County. Incorporated_1829.

LOANS

—

When Due.
Water Bonds

4s F-A $30,000c Aug 1 ll-'22
4s M-S 20,000r Sept 1 1930

School Bonds
3Hs Sept $l,000r 1912
4s J-D 24.OOOr 1912-1935

Building Bonds.
3Hs A-O $s,000r 1911-1925
4s M-S l.OOOr 1911

Street Bonds.
4s F-A $1.400r Aug 1911
4sg'04 F-A 7,200r.Sept 1 '11-'14

Street Bonds

—

Con.
5s J-J $4.(i00r 1912-1914
4Hs'09 F-A 40,500r 1912-1920
4Hs'09 F-A 31,500r 1911-1919
5s g '10 F-A 16,500r.Aug 1 'll-'20

Electric Light Bonds.
4s '06 J-J $8.OOOr. .July 1 '11-'18

BOND. DEBT Mch 10 '11_.$193,100
Total valuation 1910 1 ,625,570
(Assessment about 40% actual val)
Village taxfper $1,000) 1910. .$15.00
Total tax (per $1,000) 1910. ..$31 .50
Population in 1910 5,285

INTEREST on the water bonds Is payable In N. Y. City.; on the school
bonds at the Comptroller's office, Albany on other bonds In Fredonla.

FREEPORT. S. P. Shea, Clerk.
This village is In Nassau County. Incorporated in 1892.

When Due

'14-'28

LOANS—
Light Bonds.

4s '09 J-J $15,000. .July 1

4}Js '11 J-J 10,000. .July 1

Fire Apparatus Bonds.
4Ms '11 J-J $6,000. -July 1

Road Bonds.
4^s '11 J-J $50,000-.July 1

FULTON. G. B. Deuel, Chamberlain.
This city (Incorporated In 1902) Is In Oswego County and Includes the

old villages of Fulton and Oswego Falls.

When Due.

Water Bonds,
4.10s'09 J-J §10,000. .July
4 'As '11 J-J 10,000..July

'16-'25|BOND. DEBT May 1910..
I
Assessed valuation 1909.. 1

'16-'27|Taxrate (per $1,000) 1909.
IPopulation in 1905

•15-'39 IPopulation in 1910

1 14-'23
1 '16'-25

$109,500
892,750
..$10.30

4,012
4,836

LOANS—
6s Sept $8,866.38

("In or before Sept. 1916.
Sewer Bonds.

')

'05
'05
'06
•06

F-A $67,500c- 1916
J-J
J-J
J-J
J-J

5,000r.. .Jan 1 1935
15,000r Jan '20'25&30
5,OOOr Jan 1 1936

/4,000r Jan 1 "18&'23
1 6,OOOr Jan '28 & '33

5,OOOr. .Apr 1 '14-'53

20.000r.Jan 1 '30-'39

Water Bonds.
3.40s JD $152,000c J'ne 1 'll-'29

Street Improvement
4s '09 M-N $34,OOOr May 1 '19-'35
6s '10 July 6,238.24 1916

(Subject to call.)
School Bonds.

4s M-N $12.400r .June 1 'll-'20
4s M-N 2,520r Part yearly
BONDED DEBT Jan 1 1911$359,575
Assessed val. 1910 4,892,192
(Assessment about 2-3 actuai value.)
Tax rate (per $1,000) 1910

—

East Side .$28.7118
West Side 27.7386

Population in 1905 8,847
Population In 1910 10.480

INTEREST on sewer bonds of 1906 Is payable at the Citizens' Nat. Bank ;

Fulton; on sewer bonds of 1910 at U. S. Mortgage & Trust Co.. New York,
on the street bonds of 1909 at the City Chamberlain's office.

FULTON COUNTY. E. D. Gordon, Clerk.
County seat is Johnstown.

4s '09 A-O
4.35s'10 J-J

LOANS— When Due.
Highway Improvement Bonds.

4s '09 A-O $70,000c.Feb 10 '20-'26

TOTAL DEBT (?)

Total assessed val, 1909-$14,779,525
Population in 1905 42,330
Population in 1910 44,534

INTEREST payable at People's Bank in Johnstown.

GENESEO. W. W. Killip, Treas.; Wm. D. Shepard, Clerk.
This village Is In Livingston County. Incorporated In 1872.

LOANS

—

When Due. IBOND. DEBT Oct 1910.. $42,000
Water Bonds. lAssessed valuation 1910 2.366,000

3V$s July $25,000c June 1 1917 I (Assessment about 3{ actual value.)
Town Hall Building Bonds. |Tax rate (p<-r $1 ,000) 1910... >9.-10

4Hs'07 July $17,000r.Jiily 1 'll-'27
I
Population In 1910 2,067

INTEREST on 4 Hs payable In New York: other loans In Schenectady

GENEVA. W. S. O'Brien, City Attorney.
This city Is in Ontario County and vvas Incorporated Jan. 1 1898.

LOANS

—

lv' he 71 Due.
|

City-Hall Site Bonds
Street Bonds ' 4s '09 A-O $12, 000r_.Apr 1 '12-'17

3 Hs'99 A-O $20,000r_.Apr 1 '12-'19' Water Bonds
3 Hs'00 A-O 19,500r..Apr 1 '12-'20 4s '96 A-O $140.000c. Oct 26 1926
3 Hs'01 A-O 8,750r..Apr 1 '12-21 (21 ,000c. ..Apr 11923
3 Hs'02 A-O 19,200r.-Apr 1 '12-'22l4 Ms'll A-O ^22.000C-_.Apr 11924
4s '03 A-O 15,500r..Apr 1 '12-'23| I 7,000c.Apr 1 '25-31
4s '04 A-O 21,OOOr. .Apr 1 '12-'24 Sewer Bonds
4s '05 A-O 15.000r.-Apr 1 '12-'25 4s '96 A-O $88.000c. _Sept 1 1916
4s '06 A-O 3,743 27rApr 1

' 12-1 5 4s '08 A-O 4,000r..Apr 1 '12-'13

4s '09 A-O 55,665.39rApr l*12-'29 Conduit Bonds
_s '09 ... 498.64 4s '06 A-O $1,641 .02rApr 1 '12-14
_S '10 ... 47,502.12 TOT. BD. DT. Apr 1911 ..-$492,200

Fire Dept Bonds Sinking fund Oct 16 1910... 111,495
3Hs'03 A O $2.200r..Apr 1 '12-'13 Assessed valuation 1910. ..8,303,640
4s '06 A-O 6. OOOr. .Apr 1 '12 '17 Tax rate (per 81 .000) 1911. .814.52 H

Lake Front Bonds. Population In 1H<>5 12,249
_s ... $14,000 Population In 1910... 12.446

INTEREST Is payable part at the City Treasurer's office, part at the
N»t. Bank of America and part at the Nat. Bank of Commerce, New York.
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GLENS FALLS. H. B. Larkin, Dep. City Clerk.
This city Is In Warren County. Incorporated 1839

1
Village Hall Bonds.

3Hs'00 J-D $55. 260c Y'ly to J'ne '29

BOND. DEBT Feb 1 1911.-$332,600
Total valuation 1910 7,353,258
(Assessed val. about M actual value.)
Village tax (per $1,000) 1910.536 01
Population In 1910 15.243

INTEREST payable In Glens Falls

GLENS FALLS UNION FREE SCHOOL DISTRICT. Frank D. More-
house, Clerk.

LOANS— Wten Due. [BOND. DEBT May 1911.. $72,000
4s J-D f $62,000c.Dec 1 '11-21 Assessed valuation 1910— 5.292.980

i 10.OOOc.Dec 1 1922! School tax (per $1,000) 1910. .$9.71

GLOVERSVILLE. O. L. Everest, Chamberlain.
Gloversvllle, which Is situated In Fulton County, was Incorporated a city

March 19 1890, having theretofore formed part of the town of Johnstown.

Refunding Bonds.
4Hs'09 Feb $25,000c 1914-1916

Sewer Bonds.
3MS Sept $147,000r 1912
4s '06 M-N 15,000c.Nov 19 '11-15

Water Bonds.
4s '91 J-J $35,000c 1911-1917
4s '94 M-S 15,000c 1911-1913
4Hs'09 J-J 50,000c July 1 '16-'20

LOANS

—

When Due.
Local Improvement Bonds.
Outstanding Apr. 1 1911—

*y2 s Feb $57,750c.Feb 1 '12-'16

Water Loan.
3Hs'92 J-D $50.000c ..Dec 1 1917

School Boods.
3 Hs'03 A-O $2,000r...Oct 11911

f 3,000r ...Oct 1 1911
3Hs'06 A-O l20,000r ..Oct 1 '12-'15

I 2,000r ...Oct 1 1916
f 3,000r..-Sept 2 1916

4Hs M-S 4 45,000r.Sept 2 '17-'25

I 2,000r Sept 2 1926
I 3,000r...Sept 2 1926

4s '08 M-S (20,000r_Sept 1 '27'30
I 2,000r.-.Sept 1 1931

Refunding Bonds.
4 'As'll ... J$10,000c.Apr 1 '12&'14

1 10,000c_Apr 1 '166V18

Fire Department Bonds.
3Ms'02Aug $25.000r Aug 1 1932

Deficiency Bonds.
4>3s'97 M-N $28,000r...May 1 1922

Refunding Railroad Bonds.
4s '95 A-O $14,000c.--Apr 1 1915
3^s'93A-0 23,000c. ..Apr 11913
3Hs'97 F-A 27,O00r_..Feb 1 1917

Sewer Bonds.
4s '05 M-N $250,000r..Nov 1 1945
4Hs'll M-N 100,000c. ..May 1 1941
GEN. BONDS Apr 1 1911_-$539,000
Assessment debt 57,750
Floating debt 70,000
Water debt (included) 50,000
Total assessed val. 1910. .,9,001,486
(Assessment about 60% actual val.)
City tax rate (per $1,000) '10. $12.40
Total tax (per $1,000) 1910.-_$28.80
Population in 1905 18,672
IPopulation in 1910 20,642

INTEREST on water, railroad, deficiency, local improvement and re-
funding bonds is payable in New York; on all other issues at City Cham-
berlain's office.

GOSHEN UNION FREE SCHOOL DISTRICT NO. 8.
This district is in Orange County. W. Coleman, Clerk.

LOANS

—

When Due. \TOTAL, DEBT May 1911.. .$63,000
4^s'10 J-DJ$39.000c-Junel5 '12-'24 Assessed valuation 1910... 1,397,495

\ 24,OOOc.June 15'25-'30| School tax (per $1,000) 1910. .$11.92
INTEREST payable at Goshen National Bank.

GOUVERNEUR. J. O. Sheldon, Treasurer.
This village Is In St. Lawrence County. Incorporated September 1850

LOANS— When Due
Water=Works Refunding Bonds.

4Jis'10 J-J j$42,000c.July 1 '11-'31

BOND. DEBT Oct 24 '10_..$45.000
Assessed valuation 1910 1,871,850
Tax rate (per$l,000) 1910 $7.27

"1 3,000c...July 1 1932 1 Population in 1910 4,128
INTEREST is payable in N. Y. City at Hanover National Bank.

GREENBURGH. C. D. Millard, Supervisor (P.O. Tarrytown)
This town Is In Westchester Count v.

LOANS— When Due. 14.85s'10 A-O $13,000
Highway Improvement Bonds.

4s $177,000.$8,000yrly May
4s 44,000-..Aug 1 'll-'32

Funding Bonds.
4s '04 F-A $79,000r...Aug 1 1924

Elmsford Drainage Bonds.
4^s'09 .-- \ $57, 000. ..Oct 6

I
5,000 Oct

I 6,000 Oct
GREENBURGH UNION FREE

Clerk (P. O. Irvington)

.

LOANS— When Due.
4J^s'10 J-J $80.000c_Jan 1 '12-'27

BOND. DEBT Apr 1 1911_..$80,000

'll-'29
6 1930
6 1931

SCHOOL

Warburton Ave Ext Bonds
4s . $149.000r 1914
BOND. DEBT Men 17 '11. .$539, 500
Total assessed val. 1911.. 37, 687, 902
(Assessment about actual value.)

Tax rate (per $1,000) 1911 $15.00
Population in 1905 18,635
Population in 1910 23,193

DISTRICT NO. 2. E. Wood,

Assessed valuation 1910. $11 ,455.760
School tax (per $1,000) 1910__$3.23
Population in 1911 (est.) 5,000

INTEREST payable at Irvington National Bank in New York exchange.
GREENBURGH UNION FREE SCHOOL DISTRICT NO. 4. C. C. De-

Lanoy, Clerk Board of Education.
LOANS

—

When Due. I BONDED DEBT Jan 1911 .$113,000
4J4s'll J-J J$l,000c Jan 1 1913 Assessed valuation 1910. ..4, 587,000

154,000c.Jan 1 "14-'40|
INTEREST payable at First National Bank of Hastings-on-Hudson in

New York exchange.

GREENE COUNTY. Judson A. Betts, Treasurer.
Catsklll Is the county seat.

LOANS— When Due.
4s $9,000

Court House & Jail Bonds.
f$160,000c_Feb 1 '12-'27

4s '08 F-A-j 8,000c.Feb 1 1928
4s '10 F-A 30.000c.Feb 1 '29'31
4s '11 F-A 10,000c. .Feb 1 1933

Refunding Bonds.
4s '11 F-A $10,000c. .Feb 1 1932
INTEREST payable at the County Treasurer's office.

HAMBURG. P. M. Thorn, Clerk.
This village is in Erie County.

LOANS— When Due.
|
BOND. DEBT June 17 '10

State Road, Right of Way, &c.
4s '11 F-A $5,000c.-Feb 1 1934
TOTAL DEBT Apr 1 1911_$223,000
Assessed valuation 1910.-13,055,005
(Assessment about % actual value.)
Population in 1910 30,214
Population in 1905 31,130

<

Street Bonds.
5s '10 s-an $6,600.-July 1 '15'20

Drainage Bonds.
4Hs'10 s-an $45,000__July 1 '15'39

HAMBURG UNION FREE SCHOOL
This district is in Erie County. A

LOANS

—

When Due. I

4Hg'10J-J $45,000r.Jan 1 '15-'39|
BONDED DEBT Apr 1911__$45,000 |

led valuation 1910 1,314,730

HAMDEN. A. G. Seaman, Supervisor.
This town is in Delaware County

.$17,631
Assessed valuation 1910 955.965
Tax rate (per $1,000), 1910. .$15.50
Population In 1910 2,134
Population in 1905 1,967

DISTRICT NO. I.

L. Stratemeier, Clerk.
School tax (per $1,000) 1910.. $10.40

INTEREST payable at Hanover
National Bank, New York.

LOANS—
Refunding Bondi.

3^s'94 Febl/$l,800r.
113,000r.

3 Ms'94May 1/ 4,200r.
132,000r.

When Due.

-Feb 1

.-Feb
May 1

..May

'12-'14

1 1915
'12-'14
1 1915

BOND. DEBT Apr 1911 $50,400
Assessed valuation '10 (real) _489,<.28
(Assessment about 50% actual value)
Tax rate (per $1,000) 1910-.$20.516
Population In 1910 ..1 ,373
INTEREST payable at Albany.

HAMILTON COUNTY. P. Harris, Treas. (P. O. Northville).
Lake Pleasant Is the County scat.

LOANS— When Due. | BOND. DEBT Oct 1910.. $145,000
Funding Bonds.

|
Assessed valuation 1910. _ .4,030,000

5s '10 J-D | $90, OOOc.June 1 '21-'35
I Population in 1905 4,912

1 35,OOOc.June 1 '36'40
| Population in 1910 4,373

INTEREST at Northville Hank In New York exchange.

HARRIETSTOWN UNION FREE SCHOOL DISTRICT
NO. 1. E. R. Young, Clerk (P. O. Saranac Lake).

This district Is In Franklin County.LOANS—
4>is'09 A-O
4 Ms J-J
5s J-J
4^s'09 J-J

When Due.
$33,00Or_.Apr 1 '12 'I I

6,500r..Jan 1 '12-'24

4.000r.July 1 '11-'14

17,000r.July 1 'll-'27

BOND. DEBT Apr 1911 $60,500
Assessed valuation 1910.. .1 ,706,732
School tax (per $1,000) 1910. .$21.40
Population In 1910 (est.) 5,200

INT. payable at Adirondack Nat'l Bank, Saranac Lake. In N. Y. exchange.

HARRISON. Benj. I. Taylor, Supervisor.
This town Is In Westchester County.
Highway Bonds.

1 4s J-D $2.000r Apr 1 '23 &'Z6ID $14,000r._Apr 1 '12-'25|4Hs'07 J-D 175,000r_June 1 '12'36
4s J-D O.OOOr.Apr 1 '13-'18|4J^s lOO.OOOr 1925-1944

Water Supply Bonds
|
(Assessment about 50 % actual value)

4 Hs Aug $51,000r . |
Tax rate (per $1,000) 1910 $11.00

(Part yearly beginning Jan 1 1914) |
Population in 1905 2,926

BOND. DEBT Jan 1 1910. $302,000 I Population in 1910 4,226
Assessed valuation 1910 . 5.804.300!
INTEREST is payable at the Rye National Bank of Rye.

HASTINGS-ON-HUDSON. J. E. Murphy, Clerk.
This village is in Westchester County.

Assessed valuation 1910.. $3,306,770
Tax rate (per $1,000) 1910 $7.56
Population in 1905 3,060
Population in 1910 4,552

LOANS

—

When Due.
Sewer Bonds.

4Ks'll J-J $4O,000r..Ju!y 1 '15-'34
BONDED DEBTMch 1911 ..$90,000

HAVERSTRAW. Henry F. Dorl, Clerk.
This village Is In Rockland County.
Sewer Bonds. lAssessed valuation 1909. .$2,438,000

4.12s '09 J-J $67,500c_Sepl '11-37 ITotal tax (per $1,000) 1909--$12.66
TOTAL DEBT May 1910 .. .$70,000 1 Population In 1910 5,669
INTEREST payable at the People's Bank In Haverstraw.

HAVERSTRAW UNION FREE SCHOOL DIST. NO. 1. W. W. Archer, Clk.
LOANS— When Due.l (Assessment about 60% actual value)
5s '10 J-D $52,250r. Y'ly on Dec 1 School tax (per $1,000) 1910._.$9.60
BONDED DEBT Apr 1911. .$52,250 Population in 1911 (est.) 7,000
Assessed valuation 1910 2,503,850

|

INTEREST payable at People's Bank in Haverstraw.

HEMPSTEAD (Village). Marcus O. Hedges, Clerk.
Th svillage Is In NassauJ^ounty. Incorporated 1853.

When Due.LOANS
Water Bonds

3Hsg M-N $2,400. ..May 1 '12-19
4,K00...May 1 '12-27
l,000_-Nov 1 '11'12
3,000..Aug
9,000-.Aug

HEMPSTEAD (Town)

3^sg M-N
3.95s g M-N
4s '09 ...
4s '09 ...

3Kse M-S $56.250. .Sept 1 '11'21
BOND. DEBT Oct 12 '10.. $57,400
Assessed valuation 1909. ..1.782, 965
Village tax (per $1,000) 1909.. $11.00
Population In 1910 4,964

12-'14 Population In 1905 4,148
11-'19|

Thos. F. Gilbert Jr., Town Clerk.
Hempstead (inc. Apr. 17 1784) is now in Nassau Co., but was formerly

In Queens Co., then Including Far Rockaway, Hempstead, Inwood, Law-
rence, Rockaway Beach and Seaford villages. On Jan. 1 1898 that por-
tion of the town lying "westerly of a straight line drawn from the south-
easterly point of the town of Flushing through the middle of the channel
between Rockaway Beach and Shelter Island, in the county of Queens,
to the Atlantic Ocean," became part of New York City, under the Greater
New York Charter. This boundary was changed by the Legislature In
April 1899, and the new boundary is that portion of the old town of Hemp-
stead "bounded on the east and north by the east and north bounds of
the former village of Far Rockaway, and on the east by a line drawn due
north from the northwest corner of said village to the south line of the town
of Jamaica, as It existed on the thirty-first day of December 1897." The
bonds given below are those remaining as a debt against the town after
assigning to New York City the portion belonging to It according to a de-
cision of the Supreme Court of the Third Judicial District at Albany Dec. 9
1899. See V. 69, p. 1357

When Due.LOANS
Road Bonds

4s J-J $293,000c&r.July 1 1923
BOND. DEBT May 1911. $293,000
Assessed valuation, real.-58,622,508
Assessed val., personal 1,012,540

Franchises $1,185,750
Banks 797,395
Total valuation 1910 61.618,193
(Assessment about 50% actual val )

Total tax (per $1,000) 1910-.. $5.10
Popuation In 1905 34.746
Population In 1910 .44,207

INTEREST payable at First National Bank, Hempstead
HEMPSTEAD UNION FREE SCHOOL DIST. NO. 9. H. L. Crandell, Sec.
5s '93 J-J $6,000c.Jan 1 '12-'14| BOND. DEBT Apr 1911-_.$105, 500
4s '02 J-J 22,000c.-Jan 1 '12-'22

| Assessed valuation 1910-..4,900,000
4s '07 J-J 34,500r...July 1 1922 I School tax (per $1 ,000) 1910. _ .$8.80
4s '09 J-J 43,O0Or...Jan 1 1920 INTEREST payable at Freeport.

HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 11. Gilbert
Smith, Clerk (P. O. Rockvllle Centre).

LOANS

—

When Due.
|
BOND. DEBT Apr 1911 $82,000

4.20s '09 J-J [$70,000. .July 1 '12 18
|
Assessed valuation 1910___9,354,000

1 5.000-_.July 1 1919
j
(Assessment 14 to % actual value.)

3.45s J-J 7,000.__Janl '12-'18
|
School tax(per $1 ,000) '10-'ll . .$1 .80

INTEREST pa able at the B mk of Rockvll e Ce tie.

HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. IS. N. J. Pettit

.

Clerk (P. O. Lawrence).
LOANS

—

When Due.\ BOND. DEBT May 1 1911_$173,400
5s 10 M-N $150,000r.May 1 '14 '38| Assessed valuation 1911.. .7,295,305
_s ... 20,400 1951

|
School tax(per $1 ,000) '10-'ll- .$6.00

_s ... 3,000 1912
j
INTEREST payable in New York.

HEMPSTEAD UNION FREE SCHOOL DIST. NP. 20. E. T. Taller, Clerk.
LOANS

—

When Due.\ BONDED DEBT Apr 1911 . .$55,500
4.20s 10J-J $37,000r..Jan 1 '12-'48

1 Assessed valuation 1910. . .1,622 ,039
5s J-D 8,500c 1927|School tax (per $1,000) 1910-..$1. 00
4s J-D 10,000r 1934 I Population in 1911 (est.) 3,500
INTEREST payable at L. I. City Bank, Oswego Bank and Greenburg Bk.

HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 21. George S.
Skilton, Secretary Board of Education (P. O. Rockvllle Centre).

LOANS-
4s '91

4s '95

4s '05

4.60s'08J-.T

$10,500c
10,000c
2,000c
30,000c&r

When Due
.1911-1920
.1911-1920
.1921-1924
.1921-1935

4Hs'09J-J $3,000r 1911-1916
BOND DEBT Nov 10 '10...$55,500
Assessed valuation 1910.. .3,044,1 17
School tax (per $1,000) 1910.._$7.8u
Population in 1911 (est.) 3,500

INTEREST payable at the Bank of Rockvllle Centre, the Far Rockaway
Bank and the Union Savings Bank of Patchogue.
HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 22. Wallace

Thurston, Clerk (P. O. Floral Park).
LOANS— When Due. |4Hs 13,500.-Nov 1 '11-'19

4s '09 J-J $16,000. .July 15'11-'26|B0ND. DEBT May 16 1910-$26,000
HEMPSTEAD'UNION FREE SCHOOL DISTRICT NO. 24. F. Hammill,

Clerk (P. O. Valley Stream).
LOANS

—

When Due. \5s $2,000
4>^s'07 M-N/$30.000r..Jan 1 '13-'27

I BOND. DEBT Dec 1 1910. ..$33.500
1 l,000r..Jan 1 '12-'13

|
Assessed valuation 1909 590,994

I
School tax (per $1,000) 1909.. $18. 20

INTEREST on the 4^s payable at the Lynbrook National Bank and
Poughkeepsie Savings Bank; on the 5s In Far Rockaway at the Bank of L. I.

HERKIMER. C. T. Gloo, Clerk.
This village is In Herkimer County. Incorporated In 1870.

LOANS— When Due. Water Bonds.
Paving Bonds (Assessment).-- 4s '89 Sept $l,000c 1911

4.10s'09 F-A$24.000c.Feb 1 '12'19
f 4,600. .Oct 1 '11-'12

4Ms'10 A-O { 2,398.58. .Oct 1 1913
I 6,000. .Oct 1 '14-*16

Sewer Bonds.
3Hs'93 F-A $30,500c 1913
4s '03 M-S 18,000c 1911-1928

Improvement Bonds.
4s '91 June $14,000c ...1911
3 3^s'99 June 9,000c 1911-1928
4Ks'03 M-N 25.500c 1911-1927

Refunding Bonds.
4.30s'08J-J $46,000 r.JUly 1 'll-'33

General Paving Bonds.
4s '08 J-J $46,000c.JuIy 1911-33
GEN. BD.D EBT Oct 9 '09 $204,499
Assessment debt 32,808
Assessed valuation 1909. . .4,024 ,333
(Assessment about M actual value.)
Tax rate (per $1,000) 1908 $20.80
Population In 1905 6.5n«
Population In 1910 7,520

4s '04 Dec 2,000c 1911-1912|
INTEREST payable part at Albany, part In Newport and In Herkimer.

HERKIMER UNION FREE SCHOOL DIST. NO. I. I. P Lynch. Clerk
LOANS

—

When Due. |
BOND. DKBT Nov 26 1910. $57, 000

4s '07 J-J $32,OO0c.July 1 '1 1-'42
!
Assessed valuation 1910. -.8,817 ,756

4s J-J ll.OOO.-.Tuly 1 '11-'21
|

(Assessment about % actual value.)
5s J-J 14,000. .Julv 1 'll-'24

|

School tax (nci $1 .000) 1910 .$8.8
INTEREST on 4s payable at National Bank of Newport- on 5s at Herki-

mer National Bank.

HERKIMER COUNTY. F. Senior, Treas. (P.O. LittleFalls)
Herkimer Is the county seat.

LOANS— When Due BOND. DEBT May 1911. $800,000
Highway-Improvement Bonds. Assessed valuation, real. .27,643 954

4s 'o.s A-O $00, odd. -..Apr l '17 '21 Assessed val., personal- . 1,046.7(15
4s '07 A&O 6().0()0c. Apr 1 11)12'16 Franchises 1,184,527
4s '08 A-O 12O,0O0r.Apr 1 '22-'3L Total valuation 1910 29,825,186
4s'09 A-O 60, OOOc.Apr 1 '32-'36 ' Population in 1910 56,856
INTEREST is payable at the Herkimer Nat. Bank in N. V. funds.
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HOOSIGK FALLS . E . A . Doyle , Clerk

.

This village Is In Rensselaer County. Incorporated April 14 1827.
LOANS

—

When Due
4s J-J $10,000r...July 1 1911
5s J-J 5,000r_ .July 1 1913
4s M-N 23,000r_..Nov 1 1930

Grading and Paving Bonds.
4.4sg'08July 550, OOOr.July 1 '13'32

Water Works Bonds.
4.30s'07J-J $75 OOOr.July 1 'll-'26
BONDED DEBT July 1909 $159,500
Assessed valuation 1908 2,009.680
Tax rate (per $1,000) 1908.. .$12 60
Population In 1910.. 5.532

HORNELL. F. W. Blackmer, City Chamberlain.
This city Is In Steuben County. Name formerly Hornellsvllle, but

changed by Chapter 288. Laws of 1906. Incorporated In 1888.
When Due. Sewer Bonds

4s M-N 2 $100.000c.May 26'17-'26
Park Bonds.

4.1s July $50.000c-_.July 1 1911
BOND. DEBT May 1910-- $429,500
Water debt (Included) 254,500
Total valuation 1909 6,082,900
(Assessment about actual value.)

City tax (per $1,000) 1909 $13.24
Population In 1905. 13.259
Population In 1910 13,617

INTEREST on the water bonds Is payable at the City Chamberlain's
office; on the park bonds at the American Exchange National Bank, New
York, and on the sewer bonds at the Hanover National Bank, New York!
on the paving bonds In New York City.

HUDSON. Louis H. Payne, Treasurer.
This city (Incorporated In 1785) Is the county seat of Columbia County.

LOANS

—

When Due. School Bonds.
3 4s M-N $5.000c.

LOANS—
Fire Station Bonds.

44s'll A-O $36,000c
($9,000 every 5 yrs. from Apr 1 '12)

Water Bonds.
34s F-A$175,000c...Aug 1 1921
34s F-A /58,500c..Feb 1 '12-20

\ 8 000c. .Feb 1 1921
Paving Bonds.

6s '09 J-J $20,000. .July 1 '11-'14

Cemetery Bonds.
4s F-A $6,000c..Feb
4s A-O 10,000c. .Apr

($2,000 yearly.)
4s M-N $6,000c ..May 1

($2,000 due yearly) to May 1

Street Improvement Bonds

1 '12-14
1 '12-16

1918
1920

4s
4s
4s
3 4s
4s
4 4s'll

A-O
Feb
M-S
Aug
F-A
M-N

Refunding
3 4s
4s '09

4s '09

4s '10

4s '10

4s '10

M-N
F-A
A-O
F-A
F-A
A-O

$10, 000c
19,000c.
25.000c.
3,000c.

25,000c.
25,000.

.

Loan.
$l,000r May
5,000c... Feb
5,000c Apr
5,000r...Feb
8,000r.Feb 18
5,000 Apr

1 '12-13
1 '14-28

15-27

Apr
.Feb
.Mch 1

.Aug 1 '11-13

.-.Feb '14-18
May 1 '21-'25

1 1912
1 1918
1 1919
1 1920
'12-'19|

1 1921
|

-May 1 1918
3Hs M-S 20 000r._ Sept 1 '12-21
34s A-O 5,000r_.Oct 1 '11-20

Water Bonds.
4s '04 July $185,000r.July 1 '11-22
(See V 78, p 2614, for maturity.)
4s '05 July $50,000r..July 1 '23-24

Deficiency Bonds.
4s July $4,000c. .July 1 '11-12
BOND. DEBTMay 6 1911 _ $398,250
Water debt (Incl.) 235,000
Sinking fund 23,650
Assessed valuation 1910 6,169,654
Bank stock (incl.) 952 ,176
(Assessment about 84% actual value)
Total tax (per $1,000) 1910 ..$19.30
Population In 1905 10.290
Population In 1910 11.417

INTEREST Is payable In Hudson at the office of the City Treasurer.

HUDSON FALLS. W. E. Young, Clerk.
This village, formerly Sandy Hill, is in Washington Co. Inc. in 1810.

LOANS

—

When Due. |
BOND. DEBT May 18 '10. $156,207

Sewer Bonds.
I
Assessed valuation 1910-. .2,167.680

3Hs F-A $50,000.Aug 1 '11 30 !
(Assessment about % actual value.)

3 34s F-A 19 284 72 .Aug l'10-'30[ Tax ratclper $1,000) 1909 $19 ' 6
Paving Bonds.

I
Population In 1905 5,321

4H's F-A $48.400_Aug 1 "1 1-'32
[
Population In 1910 5,189

3.8s F-A 33,822 08.Aug l'10-'32 | INTEREST payable at New York

HUNTINGTON UNION FREE SCHOOL DISTRICT NO. 3.
This district is in Suffolk County. Wm. S. Funnell, Treasurer.

TOTAL DEBT Apr 1 1911_$111 ,000
Assessed valuation 1910 2,948,000
School tax (per $1,000) '10_.$11.30
Population In 1910 (est.) 6,000

LOANS— When Due.
4 4s '08J-D J$96,000rDec 1 '15-'38

1 2.500r..Dec 1 1939
4s '99 J-J 3,500r.July 1 '11&'13
4s '99 M-S 4,500r...Sept 1 1914
4s '07 J-J i 4,000r.-Jan 1 '12-'13

1 500r Jan 1 1914
INTEREST on 4 4s and $3,000 4s payable at the First National Bank of

Huntington in New York exchange; on other loans at Bank of Huntington.

ILION. Edward Y. Stewart, Clerk.
This village is in Herkimer County. Incorporated in 1865.

BOND. DEBT Apr 2 1911 _ .$267,000
\

(Assessment about 40% actual value)
Water debt (Included) 155,000 i Village tax (per $1 ,000) 1910.533.20
Sinking fund (all water) 1 5,000 Population In 1905 5,924
Assessed valuation 1910.. .1 ,885.525 ; Population In 1910.. -.6,588
INTEREST payable at Illon National Bank in Illon.

IRVINGTON. James G. Orton, Clerk.
This village is In Westchester County. Incorporated In 1872.
Water Bonds. I BOND. DEBT Apr 7 1911 --$136,600

3.32s'99A-0 $57,600r..Yrly to 1928| Assessed valuation 1910. ..5, 926, 560
4s 07 A-O 22,000c 1912-1922 (Assessment about 75% actual val.)
4s '09 J-J 12,000c 1911-19221 Village tax rate (per M) 1910.. $5. 62
Town Hall Bonds. ) Total tax (per $1 ,000) 1910.-$12 ,527

3 4s '00 J-J .$38,O00r.Y'rly to 1930
:
Population In 1905 .2 480

1 7,000r.Y'rly to 1918 I Population In 1910 2,319
INTEREST on 4s payable at the Irvington National Bank In Irvlngton;

on other bonds In Tarrytown at the Tarrytown National Bank.

ITHACA. W. O. Kerr, Clerk.
This city Is In Tompkins County. Incorporated In 1888
Bridge Bonds.

4s J-J $20,000r.
Water Bonds.

4s J-J $50,000r
4s '06 J-J
4s '07 J-J
5s '07 J-J

(Subject
4 4s '08J-

J

(Subject to
4s J-J

1917 to 1926

75,000r.
60,000r_.

Jan 1 1944
Jan 1 1946
Jan 1 1947

666.000c&r 1927
to call after 1912 )

31,000c&r Jan 1 1928
call after Jan 1 1913)
14,000r 1928

(Subject to call after 1913.)
5s J-J 37,000c&r 1927

(Subject to call after 1912.)
4s '09 J-J 10,000r Jan 1 1927

(Subject to call after 1912.)
44s'll J-J 157,000 1927

(Subject to call after 1912.)

Refunding Bonds.
4s '06 J-J $60.OO0c..July 1 "11-22

School Bonds.
34s J-J $25,000r. 1916
34s J-J 45,000c 1929

Sewer Bonds.
4s g J-J $112,500c&r

($7,500 annually.)
Municipal Improvement Bonds.

4s '07 F-A $100.000_Aug 1 '22-'41

BOND. DEBT Feb 1911_.$1 ,462,970
Water debt (Included) 1 , 1 00 .000
Sinking fund (all water).. 63,000
Assessed valuation 1910.. 9,007,675
(Assessment about % actual value.)
City tax (per $1,000) 1910 $18.20
Total tax (per $1,000) 1910.. . 27.80
Population In 1905. 14,615
Population In 1910 14,802

INTEREST on the water 4s due 1927 and the 4s due Aug. 1 "22-'41 at the
Ithaca Savings Bank; on other water bonds at Union Trust Co., New York.

JAMESTOWN. S. A. Carlson, Mayor; W. A. Stow, Auditor.
This city Is In Chautauqua County. Incorporated March 31 1886.

Hospital Bonds.
44s'10J-J $90.000r.__Jan 1 1930
44s'10J-J 40,000r._ .Jan 11931
44s'll ... 40,000r 1912-1941

Park Bonds,
4s '08 J-D $20,000r..Dec 30 1938

Water Bonds.
4s '03 A-OJ$300.000r__Mch 20 1943

U95.000c&rMch 31 '11-23
Fire Department Bonds

4s '02 J-D $9,000r...Oct 1 1912
4 4s'll ... 30,000r 1912-1941

Paving Certificate Fund.
4s '02 J-D $4,800r.-Oct 1 '11-'12

26,19ti.71r at any time
10.303.77r Dec30 '10-18
13,735.80r Oct 1 '11-19
13,153.70r Dec30 '10-19
7,406.30r Dec30 '10-19

Refunding Paving Bonds.
4s '05 A-O $8.000r..Oct 1 '11-'18

Bridge Bonds.
44s'10 J-J $50,000r...July 1 1930

LOANS— When Due.
Bridge Bonds.

44s'10 J-J $50,000 1930
City Hall Bonds.

4s '95 M-N $65.000r..May 15 1925
Paving Bonds.

4s '02 J-D $3,000r ..Oct 1 1912
4s '09 J-D 6,815.49r.Dec 30 '18

4s '09 A-O 10,579.46r.Oct 1 1919
4s '09 J-D 10,079.14r.Dec 30 '19

44s'10J-D 7,319.60r.June 30 '20
Refunding Electric Light Bonds.

4s '03 J-D j$22.000r..Dec 1 '11 32
1 3,000r...Dec 1 1933

4s '01 J-D 2l,000r._Junel '11-31
Sewer Bonds.

3 4s'93M-S $50,000r...Mch 1 1923
4s '93 J-D lll.OOOc&r.Dec 1 1923
4s '97 M-N 50,000r...May 1 1917

20,O0Or..Mch 15 1918
20 000r...July 1 1920
25,000r ..June 1 1921
20,000r lune 1 1922
42,000r- .Dec 30 1928

.IS ann
5s •09 ann
5s '09 ann
5s '09 aim
5s '10 ann

4s '98 J-J
3 4s'00 J-J
4s '01 J-D
4s '02 J-D
4s '08 J-D

GEN. B'D D'T Oct 15 '10. $1,169, 253 |
City tax (per $1 ,000) 1910.-. $13. 55

Assessment debt (add'l).. 26.197 ITotal tax (per $1,000) 1910. ..$26.73
Water debt (Included) 495,000 ) Population In 1905.. 26,160
Total valuation 1910 13,703,540

|
Population In 1910 31.297

(Assessm't about 60% actual value.)
|

INTEREST on water bonds Is payable at U. S. M. & Tr. Co.. New York,
on other coupon bonds at Chase National Bank, New York; on registered
bonds at Jamestown or In New York exchange.
JAMESTOWN SCHOOL DISTRICT. R. R. Rogers, Supt. of Schools;

Mildred R. Falconer, Superintendent's Clerk.
LOANS

—

When Due
I
Sinking fund April $66,400

4s J-J $35,000r 1916-1922
;

Assessed valuation 1910.-13,799,425
4s J-J 83,000r 1915 (Assessment about actual value)
5s '07 J-J 105,000r-Nov 1 '23-'36 School tax (per $1,000) 1910 $9 64
BOND. DEBT Apr 1911. . -$223,000 I Population In 1909 (est.) 30 000
INTEREST on the $35,000 and $105,000 Issues is payable at James-

town; on $80,000 of the $83,000 Issue at the State Comptroller's office
and on $3,000 at the Chautaqua County Trust Co., Jamestown.

JEFFERSON COUNTY. F. W. Mayhen, Treas.
Watertown Is the county seat.
Building Bonds.

34s F-A $20.000r.Feb 1 '12'15
Highway Bonds.

4s '07 F-A $70.000r..Feb 1 '12-'25

4s '09 Feb 70,000r.Feb 1 '16-'29

Jail Bonds.
4s '09 F-A $8O,00Or..Feb 1 "12-'27|

INTEREST is payable at the office of County Treasurer.

JOHNSTOWN. Jos. A. Colin, Chamberlain; F. C. Smith, Clk

.

This city Is In Fulton County. Incorporated In 1895.

BOND. DEBT Feb 1 1911 $240,000
Assessed valuation 1910.-46,023,473

(Assessment about full value)
County tax (per $1,000) 1910..$3.00
Population In 1905 80.459
Population in 1910 80,382

Building Lot Bonds
5s '07 J-D $3.500c.Dec 1 '11-'17

RR. Refunding Bonds.
4s '07 J-D $1 1,000c--June 1 '11 23

Water Bonds.
4s "95 J-D $75,000r..Dec 13-18-23
4s '98 A-O 20.000c. Oct 1 '11-*18

4s '00 A-O 9.000c.Apr 1 '12'20
Street Improvement Bonds.

5s '07 F-A $7,000c. .Aug 1 1911
5s '10 M-S (29,000c 1911-1912

\ 7,000c .1913
Sewer Bonds.

5s "04 Sept J $5,000c Sept 1 '11-15

1 l,500c.Sept 1 1916
5s '05 M-S 6,000c-.Sept 1 '11-16

School Bonds
4s '93 Nov $10,500c.Nov 1 '11-'13
4s '98 J'ne 22,500c... 1914-1922

f 2,000c..-Feb "12-'13
4 4s'09 M-S -127,000c. Feb 1 '14-'22

15,000c.Feb 1 '23-'25

l 4,000c.._Feb 1 1926
4 4s'09 M-N (10, 000c.Nov I '27-'28

1 4,000c-. -Nov 1 1929
44s'10 M-N 15.000c-Nov 1 '15'29
GEN. BD. DT. Apr 1 1911-$241 .500
Assessment debt tadd'l) 28,500
Floating debt (additional).- 29,115
Sinking fund (all water) 35,719
Water debt (included) 105,000
Total assessed val. 1910. -.4,772,868
Tax rate (per $1,000) 1910 $35.80
[Population In 1905 9,849
IPopulatlon in 1910 10,447

INTEREST on the building lot bonds and street bonds of 1910 Is payable
at the Johnstown Bank In Johnstown; on the school bonds of 1909 at the
First National Bank, New York.

KENMORE. John P. Simcox, Village Treasurer.
This village Is In Erie County. Incorporated In 1899.

Lighting Bonds.
4.70s'10J-J $3,000r..Jan 1 '15-'24

Oas Bonds.
5s g '07 M-S $2,700r.Sept 1 'll-'37

4.65s g '07 J-J $"7,000.July 1 'll-'37 ITOTAL DEBTMay 12 '11. $130,047

LOANS

—

When Due.
Improvement Bonds.

44s'06J-D $31,000r.Dec 1 '11'35
Street Bonds,

5sg'07 M-S 30.294r.Sept 1 'll-'37
Water Bonds

5sg'07 M-S $5,400r.Sept 1 '11'37
4.70s'10J-J 3.fi00r-.Jan 1 '15-'24

Real Estate Purchase Bonds.
4.60s _-. $9,500

Sinking fund 31.000
Assessed valuation 1910 2.248,300
(Assessment about 40 % actual value)
Tax rate (per $1,000) 1910 $9.65
Population In 1905 506
Population in 1910 1,020

INTEREST payable at the Treasurer's office.

KINGSTON. F. M. Boyce, Jr., Treas.; J. T. Cummings,Clk.
Thlsclty Is the capital of Ulster County. Incorporated 1872

When Due.

'12-'23
"23-'29

'17-'18

'12-'36
'13-'37

LOANS—
Street Bonds.

4s '09 M-S5115,000c. Mch 1

4 4s'll M-S 70,000c. Mch 1

Municipal Building Bonds.
4Ms'll M-S $20,000c. Mch 1

Water Bonds.
3 4s'96 A-O$600,000c-Apr 1

4s '97 F-A I50,000c-Feb 1

Funding Bonds.
4s '82 J-J $25,000c...Janl5 1912

Refunding Bonds.
3s '84 J-J $68,000c-jan 15 '15-'16

INTEREST payable at City Treasurer's office
are optional and are now subject to call.

Board of Education Bonds.
4 4s'll M-S $12,O00r.Mcli 1 '12-'14

Fire Dept. Bonds.
4s '07 M-S S5.000r.- Mch 1 1912
BOND. DEBTMay 4 191 1$1 ,065,000
Note debt 4,400
Water debt (included) 750,000
Total assessed val. 1910.-11,667,430
(Assessm't about 8;t% actual value.)
Total tax (per 51,000) 1910 529.63
Population In 1905 .25.556
Population In 1910 25,908

All the refunding bond

LACKAWANNA . J.J. Monoghan , Clerk

.

This city is in Erie County. See West Seneca, page 61.
LOANS

—

When Due. I Assessed valuation 1910.. 56, 536, 358
Road Improvement Bonds. |Total tax (per $1,000) 1910. ..$18.21

5s '11 J-D $125,000_June 1 '12-'36
I Population in 1910 14.549

TOTAL DEBT May 1911_-S125,000
|

INTEREST payable at Lackawanna National Bank.

LANCASTER. Peter P. Adolf, Treasurer.
This village Is In Erie County. Incorporated In 1847.

BOND. DEBT May 1911.. $178,000When Due.
Assessed valuation 1910 2,091.994
(Assessment about 60% actual val )

Tax rate (per $1,000) 1910 $15.18
PoDulatlon In 1905 3.853
Population in 1910 4.364

LOANS—
Paving Bonds.

4.40s'llA-O $43,600-.Apr 1 '12-'21
Sewer Bonds.

t.40s A-O $150,000c.Apr 1 '20-'4!j

Water Bonds (Tax exempt).
34s g F-A $30.000c&r Aug 1 'll-'25
INTEREST is payable at A. B. Leach & Co. of New York City.

LANSINGBURG UNION FREE SCHOOL DISTRICT NO. 1.
While this district Is now Included within the boundaries of the City of

Troy, the district organization remains a separate corporation within that
city and the city authorities have no Jurisdiction In the matters of the
school district. Geo. H. Bradshaw is Clerk of Board of Education
LOANS— When Due.

j
TOTAL DEBT Apr 1911- S142 000

Is J-D $8,000c. Dec 1 1911-14
4s J-D 34.000r_.1915 to 1931

($2,000 annually on Dec 1.)
4 V4s g '08 A-O 15.000r.Apr 1 '15-'29

|

4 4g'10 M-N 85.000corrMay 1 '25-41

LARCHMONT. J. Bird, Treasurer (644 Broadway, N. Y.).
This village Is In Westchester County. Incorporated In 1891.

LOANS

—

When Due Street Improvement Bonds.
Highway Improvement Bonds. 3 ! ais ---_- SI ,500r. . Aug 1 '1 1-'13

Total valuation 1910. 7 736,000
(Assessm't about 94% actual value.)
School tax (per 51,000) 1910 57 46
Population In 1910 (est.) 14,000
INTEREST payable In New York.

4s
4s
3 4S
4s '06 J-J

Sewer Bonds.
3 4s $9,000r
34s lO.OOOr
34s 15,000r

S25.000r..Dec l '12 '21

lCOOOr-.-Aprl'lf, '25

19.000r._May 1 '12-'31

50.OOOr.July 1 'll-'30

.Aug 1 '11-'19

.Aug 1 '20-'29

-May l
,12-'26

LAWRENCE. N.
This village is In Nassau County.
Grading and Paving Bonds.

4.15s'10 J-J $46.000r..Jan 1 '15-'37
Drainage Bonds.

4.15s'10 J-J $4,OO0r..Jan 1 "15-'18

Road Bonds.
.s ... 522.800.Last bond 1929
_s ... 6.000- Last bond 1916
.s ... 8,000-Last bond 1919|
INTEREST payable at Knickerbocker Trust Co.

4.30s M-S 30.000r.-Sept l'13-'32
Fire Department Bonds.

4s '06 J-J 55.0O0r.Julv 1 '11'15
44s 2.000 Janl'12-'13
BOND. DEBTMay 1911.. $176,500
Assessed valuation 1909 .4 932,472
Tax rate (per $1,000) 1910 _'_$14 98
Population In 1905 1.760
Population in 1910 1,958

Pettit, Village Clerk.
Incorporated In 1897.
Park Bonds.

_s ... 51,000-. Last bond 1918
BOND. DEBT Apr 1 191 1. - .$92,800
Assessed valuation 1911. .4,000.850
\ ill age tax jer$i,00O) 1910. .$15. 00
Population In 1910 1,189

New York.
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LE ROY UNION FREE SCHOOL DISTRICT NO. 1.

This district Is In Genesee County. J. B. Glllett, Clerk.
When Due. BOND. DEBT Oct 11910. $97,500

..Jan 1 '14-'23 Assessed valuation 1910. ..2.268.425
.Jan 1 '24-'43 School tax (per $1 .000) 1910. ..$7 .30

Jan 1 1912 Population In 1910 (est.) 3.500
..Jan 1 '13-'20 INTEREST payable at Importers'

I
& Traders' Nat. Bank, New York.

LESTERSHIRE. W. H. Windus. Village Treasurer.
This village Is In Broome County. Incorporated In 1892.

LOANS—
4Hs'09 Jan ({20.000

\ 60.000
4*4s'09 Jan I 1,500

U6.000

LOANS

—

When Due.
Water Works Bonds.

4Hs'07 M-N $8,000r..May 1 '12'27

3Hs J-D 13,000r
($1,000 each six months, J-D.)

3.40s M-N 11,200c. ..May '12 '25

3.35s M-N 8.000C.--NOV 'll-'26

5s J-D 6,600..June 1 '17-'23

Municipal Building Bonds
3.35s J-J $8.000c--.July 'll-'26

Sewer Bonds.
3.85s M-S $36,800r...Sept 'll-'34
BOND. DEBT May 16 1911 $91,600
Floating debt 6 ,000
Assessed valuation 1910.. $1, 510.357
(Assessment about 60% actual val.)
Total tax (per $1,000) 1910.. .$27. 50
Population In 1905. 4,035
Population In 1910 3,775

INTEREST on 4j-2s of '07 payable at First Nat. Bank of Lestershlre

LEWISTON. J. W. H. Kelly, Supervisor (P.O. Lewiston)
This town Is In Niagara County.

Assessed valuation 1910. .$1,771 .438
Tax rate (per $1,000) 1910. ..$15.49
Population In 1910 3,263

5s '81 $1,000. ..Feb 1 1912
4Hs'87 117,500-.Apr 1 '12-'37

BOND. DEBT May 1911. ..SI 19, 500

LIBERTY.
This town is in SuMvan County.

LOANS— When Due.
Refunding Railroad Bonds.

4s '99 s-an $102.000c. $5,000 y'ly

BONDED DEBT Apr 1911-$102,000
Floatingdebt 3,250
Sinking fund 5,000

LITTLE FALLS. Matthew A. Leahy, City Clerk.

Assessed valuation 1910.. $1,117, 520
(Assessment X to 1-5 actual value.)
Total tax (ner $1,000) 1910 $4.50
Population in 1905. 5,483
Population in 1910 5,402
INTEREST payable at Liberty.

This city is in Herkimer County.
LOANS

—

When Due.
Water Bonds.

3Hs'86 Julyl $40,000. .Nov 26 1916
(Subject to call after Nov 26 1911.)

SHs'87 Julyl 110,000 1917
(Subject to call after 1912.)

S^s'88 Julyl 25,O00...Apr-5 1918
(Subject to call after Apr 5 1913.)

SHs'89 Julyl 5.000..Apr 13 1919
(Subject to call after Apr 13 1914.)

3J4s'97 J-J J20,000..July 1 '11'14
\ 5,000 July 1 1916

43 '00 J-J 10,000 May 1 1920
4s '06 J-J J60,000. -July 1 '21-'26

1 5,000 July 1 1927
4.3s'08 Ju:e 50,000 1928

(Subject to call after 1918.)
School Bonds.

3>/-Ss'89 Nov $4,000--Nov 1 '11-'14

3Ms'98 July J 48.000.July 1 '11 '34

-.000 ...lulv 1 1935

Incorporated May 8 1895.
Paving Bonds.

4s '05 July $10,000. .July 1 '11'15
"11-'12
'14-'18

2 1912

5s '07 Sept 4.000. .Sept 1

5s '09 Sept I0,000r-Sept 1

5s '10 May l,500r May
4'As'lO May 500rl
4s '10 May 500rK-May 2 1913
5s '10 May 500rJ
4Hs'10 May l,500r-..May 2 1914

Refunding Bonds.
4s '06 Julv J$60.000. July 1 '21-'26

1 5,000 lulv 1 1927
BOND. DEBT May 1 1911 .$418,000
Water debt (included) 335,000
Total valuation 1911 4,672,250
(Assessment Is at 65% actual value.)
Total tax (per $1,000) 19 11 ..$24. 21
City tax (per $1,000) 1911 $6.30
Population In 1905 11,122
Population In 1910 12,273

Assessment Bonds
4s ._. $58,036. 37r.l913 & 1917

Water Bonds.
4s '06 J-D J$425,000c.Dec 1 '11'35

1 7,000c. Dec 1 1936
5s '07 J-D 52.000r.Dec 1

4.30s'08J-D J25.000r.Dec 1

I 7.000r Dec
City Hospital Bonds.

4>^s'08 J-D $6,000r.June 1

5s '10 July 3,000.July 15
Fire Department Bonds.

4s '04 J-J $i,500r_-J*n 1

5s '09 June 3,200r.June21
5s '10 July 1,000.. July 15
GEN.BOND.DEBTNovl'10$637,241
Assessment debt (add'l) 58,036
Total assessed val, 1910. .$9,617,985

(Assessment about full value.)
Tax rate (per $1,000) 1910 $23 38
Population in 1905 17,552

'll-'36
11'35
1 1930

•u-'ie
'11-'13

'12-14
•11-'14
'11-'12

\ 1

INTEREST payable at City Treasurer's office

LIVINGSTON COUNTY. F. W. Walker, Treasurer.
Geneseo is the county seat.

LOANS

—

When Due.l Assessed valuation 1910. $28, 528,908
4Hs $52,355.95 ..1912-1916 [ Population in 1905 36,450
BOND. DEBT Jan 1' 11. .$52,355.95

|
Population in 1910 38.037

INTEREST payable in Rochester.

LOCKPORT. B. M. Hutcheson, Tr.; W. G. Spalding, Clerk.
This city (Incorporated April 11 1865) Is situated In Niagara County.

LOANS

—

When due.
\

Bridge Bonds.
Tuberculosis Dispensary Bonds. | 5s '09 June $1 ,200r.June 21 '11-"14

5s '10 July $2,000. July 15 '11-'14

Police and Refunding Bonds.
4s "06 A-O $l,500r... Apr 16 1912

School Bonds.
4s M-N $10,000r..-Nov 1 1916
4s F-A 8,000r_Aug 15 '11-18

3Hs M-N J30.000r_.Nov 1'11'13
\ 5,000r...Nov 1 1914

4.95s '07 Sep 4,800..Sept 9 '11-'12

Emergency Health Bonds.
4s J-J $2.400r.Jan 1 1912-14

Water Investigation Bonds.
4s '06 J-J $200r Nov 19 1911

"Special Necessity" Bonds.
5s '09 ... $1,300 Jan 1 1912

Highway Imp. Bonds.
5s '10 July $5,000.Julyl5'll-'15

Police Department Bonds.
4a '05 J-J $6,000r..Jan 1 '12-17

5s '09 June 960r.June 21 '11-14
Qarbage System Bonds.

5s '09 June $1, 200r.June 21 "11-'14
|
Population In 1910 17,970

INTEREST on the water 4 % bonds Is payable at the United States
Mortgage fe Trust Co. In New York City; on other Issues at City Treasury.

MADISON COUNTY.
County seat Is Wampsville. W. E. Lounsbury. Clerk Board of Super-

visors (P. O. Oneida).
LOANS

—

When Due. | Assessed valuation 1911.-20,425,592
County Building Bonds. ((Assessment about % actual value.)

4s g '09J-JJ$190,000r-Jan 1 "12-'30
| State &Co.tax(per $1,000) '10_$6.279

1 15.000r-..Tan 1 1931 1 Population in 1910 39,289
BOND. DEBT Mch 1 1911 -$205,000 |

INTEREST payable at the Morton Trust Co. In New York City.

MALONE. R. McC. Miller, Clerk.
This village Is In Franklin County. Incorporated In 1853

LOANS— When Due.|TOTAL DEBT Apr 1911 _ -.$220,000
Water-Works Refunding Bonds. I Assessed valuation 1910 2,409,935

4.30g*10M-N$220.000c.May 15'12-'60| Population in 1910 6,467
INTEREST Is payable in New York City.

MALONE SCHOOL DISTRICT. G.J. Whipple, Clerk.
LOANS— When Due. TOTAL DEBT Mch 1911 $55,500
4^s'll J-J J$54,000c. .Jan 1 '12-'38

\ 1,500c Jan 1 1939

MAMAKATING. Chas. G. Bennett, Supervisor.
This town Is In Sullivan County.

LOANS— When due.
Refunding Bonds.

3 Ms J-J $7,0O0r...July 1 1914
4s J-.) 6,000r. .July 1 1915
43 J-J 10.000r.JulV 1'16 &'18
4s J-J 4,000r_..July 1 1917
4Ks F-A 2,000r.Aug 1 '15'16
INTEREST Is payable at Mlddletown.

MAMARONECK. Chas. W. Buckter, Clerk.
This village Is In Westchester County. Incorporated Nov. 16 1895

LOANS—

N. O. & W. RR. Aid Bonds.
4s J-J $30,000c. July 1 "ll-'is
BOND. DEBT Apr 1911 $59,000
Assessed valuation 1909 745,150
(Assessment abt. 75% actual value.)
Tax rate (per $1,000) 1909. ..$31 12
Population In 1910 2,922

When due.
Road & Bridge Bonds.

4s J-J $12.50()r 1911-1927
3.35s J-J 9,000r 1911-1919
4.6s '08 .1 I) s.dOOr.June 1 'll-'2f>

4s '09 A-O 10.000r.Apr 1 '13-'32
Sewer Bonds.

4s M-N$46,000r 1911-1933
3Ms J-J 48,<>0<)r 1911-1934
3«9 J-D 48,000r 1911-1934
4s '06 .( .1 25,000r.July 1 1 1

'.::>

4.60s'07M-S 100.OUOr.Sept 1 '12-'36

Fire Department Bonds
4.30s'09A-O $5,000r.Oct 1 '14'23
4s M-S 3,500r 1911-1917

Paving Bonds.
4.35s'07M-N $60,000r.May 1 "12- 36
4.6s '08 .1 I) lG.iHHir_.lune 1 '13-'28
4 6s 'OH J-I) 2O,00Or..Tune 1 '13-'3.
4.6s '08 J-D 14,000r.June 1 '13'26
4.6s '08 J-D 35,00Or.June 1 '13'37
HON I). DEBT Apr 1911.. .$400,000
Total valuation 1910 7,098.215
Tax rate (per $1,000) 1910 $10 53
Population In 1910. .5

"

MAMARONECK UNION FREE SCHOOL DISTRICT NO 1.—Chas. M/
Bingham, Clerk. This district (P. O. Mamaroneck) Is In the town or

Mamaroneck, Westchester County.
LOANS

—

When Due.\ Mamaroneck Ave. School & Site.
School-House Bonds. 1 4 Ms M-A $50,000r.May 1 '20-'39

4.9s'07 M N $38,950r.May
Central School Bonds.

4Mb M-S $2,500e..-Mch
Larchmont School Bonds.

3Ms J-D $22.500r.Dec 30 '11-'19

4J4s M-S / l,100r...Mch 1 1913

1 '12'30

1 1912

4^s M-N 9,800r.May 1 '15-'19
High School Addition Bonds.

4 Hs'08 M-S $55.000rM & S *13-'34

BOND. DEBT May 4 1911.$184,850
Assessed valuation 1910.-12,599,175
(Assessment about 75% actual val >

5,000r.Mch 1 '14-'18
1 School tax (per $1,000) 1910. ..$4.45

INTEREST on the 4.90s of 1907 Is payable at the Gallatin National
Bank In New York City; on other Issues to "holder" In New York exchange.

MARYLAND (Town) UNION FREE SCHOOL DIST. NO. 4.
This district (P. O. Schenevus) Is in Otsego County.

LOANS

—

When Dw.lTOTAL DEBT ?

4Hs'10 July $25,000..July 1 '12-'36|

MASSENA. Barney S. O'Neill, Supervisor (P. O. Massena)

.

This town Is in St. Lawrence County.
BONDED DEBT Nov 10 '10 S?l,500
Assessed valuation 1909 2,902,950
(Assessment about % actual value.)
Population In 1910 4,806

LOANS

—

When Due.
Highway Bonds.

4Hs'10 Feb $38,000c.Feb 1 '12-'30
Town Hall Bonds.

4s '04 Mch $13. 000c 1912-1924
4s '05 Mch 7,000c 1912-1925

MATTEAWAN. B. I. D. Roosa, Clerk.
This village Is In Dutchess County. Incorporated 1886

LOANS— When due.
Sewer Bonds

3.70s '04 J-J $100,009.33July 1*11-34
($4,166 67 due yearly.)

3.85s '06 M-N $39.000r...May "12-37
Water Bonds.

3.85s '05 M-N $32.500r...Nov '11-35
... 98,000

INTEREST is payable at the Matteawan National Bank

MECHANICVILLE. H. E. Clark, Treasurer.
This village Is in Saratoga County Incorporated In 1859.

LOANS

—

When Due. Sewer Bonds
Street Paving Bonds.

3.65s July $27,115.40r
($1,153.84 yearly In July.)

Paving Bonds.
4.15s'10M-N $29,000..May 1 '12-'40

TOTAL DEBT July 1909.. $277,862
Water debt (Included) 122.600
Assessed valuation 1909 3,355,000
Tax rate (per $1,000) 1909 $10.00
Population In 1905 5,584
Population in 1910... 6,727

35,000c.
17,000c.
22,000r_.

.May

.May

.May

.Nov
-July

1 1912
1 1917
1 1922
1 1922
1 1933

ll.000r.July 1 '11-'21

4s A-O $40.000c&r-..Oct 1915
BOND. DEBT May 16 1911 $208,454
Assessed valuation 1910 2,345,672
(Assessment about H actual value.)
Tax rate (per$l,000) 1910 $11.90
Population In 1905 5,877
Population In 1910 6,634

INTEREST on the street bonds
payable at the Treasurer's office.

Frank J. Kearney, Clerk.

Water Bonds
4s M-N $23.000c
4s M-N 30,000c
4s M-N
4s M-N
3 34s F-A
4Hs'09 July

MEDINA.
This village Is In Orleans County.

LOANS

—

When due.
Village Hall Bonds.

4. 15s '08 Aug $30,000r.Jly 15'12-'26
Water Bonds.

3.75s July $81,777.76r.May 9 "12-'34

Sewer Bonds.
5s '07 At g.. $24,OOOr Aug 1 '11-'12

5s '07 July 12,OOOr.July 15 '12-23
5s '08 Aug 6,OOOr Aug 1 '1912

MIDDLETOWN. I. B. A. Taylor, Clerk.
This city Is In Orange County. Incorporated June 9 1888.

Incorporated March 3 1832.
BOND. DEBT Apr 3 1911.. $157,333
Water debt (Included) 85,383
Sinking fund (water). 18,000
Assessed valuation 1910 3,136,593
(Assessment about H actual value.)
Total tax (per $1,000) 1910. ..$19. 62
City tax (per $1,000) 1911 $6.38
Population In 1910 5,683
INT. at Union Bank In Medina.

.-.699
INTEREST payable by check to registered holder.

LOANS— When due.
City-Hall Bonds.

4Hs'10s-a $70.000c 1930
(Subject to call after 1915.)

Refunding Bonds.
3Hs M-S $15,500r May '11-21

Water Bonds.
4s F-A $40,000r...Aug 1 1911
3Hs M-S 12.000r_-.Mch 1 1913
3^s J-J 80,000r...July 2 1918

(Subject to call July 2 1898.)
3J^s F-A 10.OOOr ..Feb 1 1913
3Hs F-A lOO.OOOr ..July 1 1921

Water Bonds— (Con.)
3Hs F-A $90,000r..Apr 1 1931
3«s F-A2 27,000c. Feb 2 1923
4s M-N 75,000c.May 1 1930
BOND. DEBT Oct 1 1910. .$535,500
Assessment debt (Included) 4,028
Floating debt 11,000
Water debt (included) 434,000
Sinking fund (all water)... 56,736
Total valuation 1910 5.570.310
(Assessment about yi actual value.)
Total tax (per $1,000) 1909. .$32.75
Population In 1905 14.516
Population In 1910 15,313INTEREST Is paid at city treasury

MOHAWK. F. D. Du Bois, Supt. Water & Light Dept.
This village is in Herkimer County

LOANS

—

When Due.
Refunding Water Bonds.

4J4s'10 A-O $25,000r._-Part yearly
4Ms'll F-A 8,000r_..Part yearly

Refunding Electric- Light Bonds.
4s '95 F-A $6, 000c 1916
4s '07 F-A 4,500c Part yearly
INTEREST on water and light bonds payable in Mohawk

ment bonds in Southold.

MONROE COUNTY. F. M. Jones, Treasurer.
County seat Is Rochester.

Improvement Bonds.
3.90s'03A-O $ll,500r-_.Part yearly
BOND. DEBT Jan 1 1911. . .$90,000
Assessed valuation 1910 975,700
(Assessment about Vi actual value.)
Total tax (per $1,000) 1910. _ .$15.90
Population in 1910 2.079

on Improve-

LOANS

—

When due.
Court House Bonds.

3Ms F-A$450,OOOr. Feb 1 1912-20
TOTAL DEBT Apr 1911 .. -$450,000

Total valuation 1910.. .$216,496,848
(Assessm't about 4-5 actual value.)
Tax rate (per $1,000) 1910 $3.63
Population In 1910.. ..283,212

INTEREST and principal payable at the Am. Ex. Nat. Bk.. N. Y. City.

MONTGOMERY COUNTY. Chas. P. Wood, Treasurer.
Fonda Is the county seat.
Almshouse Bonds.

3!4s F-A $5,500 Feb 1 1912
Road Bonds.

4s F-A $52,000. ..Feb 1 '13'25
5s '08 F-A 22, 000. ..Feb 1 '26'33
48 '09 F-A 33. 000r-. Feb 1 '13- '23

4Ks F-A 32.000
Court House Bonds.

4 Hs'll F-A $30,000r 1912-1917

MQNTICELLO. A. D. Pine, Clerk
This village is in Sullivan County.

LOANS

—

When Due.
4s '10 J-J f$4S,000-.July 1 'll-'34

\ 5,000 July 1 193 5

5s '11 J-J 18,000 July 1 1916

MT. KISCO. F. J. Carpenter, Clerk.
This village Is In Westchester County. Incorporated In 1874.

BOND. DEBT Apr 1 1911. .$174, 500
Floatingdebt 7.743
Assessed valuation 1910. .27,443,947
(Assessment about % actual value.)
Population In 1905 49.928
Population in 1910 57,567

INTEREST payableat the Amster-
dam Savings Bank.

BONDED DEBT May 1 909. $29.000
Assessed valuation 1908 537,150
Tax rate (per $1,000> 1908 $14.30
Population In 1910 1,941

Water Bonds.
3.85s Var $32,400r 1934

Road Bonds.
4Ms'09M-N 10, OOOr.Nov 1 '14-'33

4s Var 2,oour 1912
School Bonds

4.65s J-J $2.500 1915
Main Street Improvement Bonds

4.45s'10

Sewer Bonds
4^s'09 M-S $59.800r-Mch 1 '14-'39
4Hs'09J-D 20,000 1914-1933
BOND. DEBT May 9 1911. $174,500
Assessed valuation 1910.. 2,013,350
(Assessm't from 60 to 70% act. val )

Tax rate (per $1,000) 1910.. .$15.76
Population In 1905 ..1,830

$48,300r.Apr 25 '15-'38l Population In 1910 2,802

MT. PLEASANT UNION FREE SCHOOL DISTRICT NO. 9.
This district Is In Westchester Co.

LOANS

—

When Due.
4V_s'09 J-J $60.OOOr. .Jan 1 '19-'4S
4s Oct 6,600r...Ian 1 '19-' 18
BOND. DMHTM-iv 1 191 1.. $66,600

S. Hunter, Oik. (P.O.Pleasantvllle).
Assessed valuation loio. .$2,ooo.ooo
(Assessment about 00 % actual value)
School tax (per :S 1 ,000) 1910.. $,'.78
Population In 1911 (est.). 2.130

INTEREST payable at the Mt. Pleasant Hank ol Ploasaiuvllle In New
York exchange.

MT. VERNON. J. E. Holdredge, Comp.; A. W. Reynolds,Clk.
Mount Vernon Is In Westchester County. The city received Its charter

on March 22 1892. On Nov. 2 1909 the city voted In favor of a commls slon
form of government. V. 89, p. 1238.
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LOANS—
Highway Bonds.

When due.

4s
4s
4s
4s
4s
4s
4s
4s
4s '04

4s '05

4Hs'08
4Hs'09
4Hs'10
4Hs'10
4Hs'll

FA
M-S
F-A
M-S
M-N
J-J
M-N
M-N
A-O
J-D
J-D
A-O
J-J
A-O
A-O

$6O,O00..Aug 1

110,000.. Sept 1

90.000.. Feb 1

30 ,000.. Sept 1

40,000.. Nov 1

50,000 July
30.000 May
5,000 May

15,000-..Oct 1

20,000c
40.000c
25.000.
25,000c.July
25,000c.Oct

/ 8,000c.
1120,000c.

Assessment Bonds.
4^s'06 M-S $18,000..
5s '07 J-J
5s '08 J-J
5s '08 A-O
4 4s'09 F-A
4Hs'10 A-O

.June
.June 1

...Oct
1

1

.Apr
Apr 1

.Men
20,000. .July 1

25,000 Jan
40,000 Apr
25,000 Aug
25.000 Apr

Bridge Bonds.
«s M-S $30,000. .Sept 1

4s '06 M-N 20,000 May
Refunding Bonds.

4s '04 J-J f$80,000--July 1

'11-16
'17-27
'28'36
'37-39
'40-43
'44-48
'49-51
1 1952
'53-55
'34-37
'38'45
1 1929
•46'50
1930

1 1931
'32-'43

1 1912
'12-13
1 1914
1 1914
1 1914
1 1915

\

4s '05 J-J

4s '05 J-D

30,000 July
60,000. .Jan 1

41,000 Jan
45,000 Jan
40,000r..June 1

19,000r

'21-23
1 1926

'14-17
1 1918
'15-17
1 1918
1 1919
16-19

3V£s
3Hs

4s '05

4s

4Hs

J-D

F-A
F-A

Redemption Bonds.
4J4S'06 F-A $20,000 Feb 1 1912

Deficiency Bonds.
3^8 M-S $40,000..Mch 1 '23-26

3Hs F-A15 40 ,000_ -Aug 15 "28-31

4s F-A 40,000.. Aug 1 '32-35
Fire and Police Department.

4s '06 M-N $50,000c.-May 1 "27-36
4s "05 J-D 50,000c-June 1 '26-'35

4s '10 A-O 20,000c--Oct 1 '33'36
School Bonds City of Ml. Vernon.

4s M-N $30.000. ..May 1 '12-17
4s J-J 105 .000-. July 1 "18-38

J30.000-.June 1 "34-36

t 5,000 Junel 1937
50,000...Feb '39-48
J30.000 Aug 1 1931
U6.000 Aug 1 1932

M-S/ 30,000. .Sept 1 "38- 40
1 5,000 Sept 1 1941

... / 5,000 Apr 1 1951
\ 8,750 Apr 1 1952

08A-O J90.000r..Apr 1 '42-'50

\ 5,000r...Apr 1 1951
4Hs'10 M-N f60.000r.May 2 '53-'55

\17,700r_-.May 2 1956
100,OOOr.Feb 1 '57-'61

Bonds.
$80,000 June '11-18

5.000 June 1 1919
10 000. .Apr 1 '19&'21
10,000
30,000
60,000

4J^s'll F-A
Sewerage

4s
4s
4s
4s
3Hs
3^s
3«S
3Hs
4s '04

4^s'08
4!^s'08
4s '09

J-D
J-D
A-O
A-O
M-S
M-N
F-A
M-N
A-O
J-D
J-D

50,000 Feb
40,000 Nov
30,000 Oct
40,000.. Dec 1

30.000r...Dec

Apr 1 1920
Men 1922-24
May 1925-27

1 1928
1 1929
1 1930
'48- '49
1 1934

M-N /100.000._May 1 "50-54
1 10,000. ..May 1 1955

4Hs"09 A-O J30.000 Oct 1 1934
140,000. ..Oct 1 '36-'39

BOND. DEBT Apr 4 1911 $2,735,450
Tax-relief bonds (add'l)-- 333.000
Total assessed val, 1910.-35,736,265
Tax rate (per $1 000) 1908 $20 70
Population In 1905. 25.006
Population lu 1910 30,919

...June 1 1920
4s '06 M-N /60,00Q.-Nov 1 '17-'20

120,000 Nov 1 1921
4s '07 J-J J30.000.-Jan 1 '20- 21

120.000 .Jan 1922
5s "08 F-A 63,000 Feb 1 1914
TSs '08 A-O 40,000 Oct 1 1914

Tax Relief Bonds.
4Hs'09 M-S 120,000. _Mch 1 '12<Sr'13

School Bonds, District No. 5.

4s M-S / $2,000. .Mel 1 1912
I 3,000..Men 1 1913

School Tax Relief Bonds.
41_s'09 M-S $40.000 Men 1 1912
4 J/_s ... 38,000 Mch 1 1913

liVTEKKSl is luuanle at the City Treasurer's office.

NASSAU COUNTY. D. J. Hegeman.Treas.; J. Lyon,Compt.
Created Jan. 1 1899 out of that portion of Queens County not included In

the Greater New York. For debt, &c, prior to formation, see Queens
County statement.
LOANS— When due.

|
BOND. DEBT Jan 1 1911 $645,000

Court House Bonds.
|
County's proportion Queens

SHsg M-S $65,000r...Sept 1 1930| County debt Jan 1 1911. 936,197
3Hsg M-N 85,000r.--Nov 1 1931 ! Assessed valuation, real.. 82.838, 337
3Hsg J-J 100,000r...july 1 1929

j

Assessed val., personal... 3,172,440
Road Bonds. Franchises 2,234,545

4Jisg'10 J-J$110, 000c. July 1 '20'29
;
Total valuation 1911 88,245,322

4sg'09M-S 35, 000c. .-Sept 1 1931
!
(Assessm't from 40 to 60% value.)

5s g '07 M-N/ 200.000c.Nov 1 '22-26
j
Population in 1900 55,448

1 50.000c. Nov 1 1927
| Population In 1910 83,930

4>_g'U F-A /40,000.. Feb 1 '27-'30

1 6,000 Feb 1 1931

1

INTEREST on the Court House bonds due 1930 and 1931 is payable at
the Corn Exchange Bank, New York; on part of the Court House bonds
due 1929 at the Queens County branch of the Corn Exchange Bank in Long
Island City, and part at the Security Mutual Life Insurance Co., Blngham-
ton. N. Y.: on part of the road bonds of 1907 at the City Savings Bank of
Brooklyn and the Buffalo Savings Bank; on the road bonds of 1909, 1910
and 1911 at the County Treasurer's office.

NEWARK. E. F. Fox, Clerk.
This village is in Wayne County. Incorporated in 1903.
Water Bonds.

I
BOND. DEBT Oct 1 1910. ..$72, 000

3^_s&4sM-S $52,000r. | Assessed valuation 1910. .. 2,160 286
Village Hall Bonds.

| Village tax (per $1 ,000) 1909..$13 90
4.45s'08M-S $20,000r 1911-1920 Population In 1910 6,227
INTEREST on bonds is mailed to registered holders.

NEWBURGH. Ben]. McClung, Mayor; D. J. Coutant, Clk
This city is In Orange County. The principal and Interest on the water

bonds is met by water rents. Incorporated April 22 1865.
LOANS

—

When Due |
School Bonds.

Voting=Machine Certificates. 3 Hs't»9 J-J $2.000r...Jan 1 1912
3Hs'03J-J 26.000r_.July 1 '11-23

4Hs'07 A-O 68.000r-.Oct 1 '11-27
3.85s'09F-A 115,000r_--Feb 1 1929

Park Bonds.
4s '94 J-D $2,000r-.June 1 '11-14
3>.s'95J-J 10,000r- ..July 1 1915
3Hs'96 M-N 10,OOOr_..May 1 1916
Water Bonds.

4s '01 M-S $20,000r_..Sept
4s '02 F-A 125,500r_..Feb
4s '92 M-S 44,000r.-.Feb
3J.8'95 M-N 26,250r.-.Nov
4s '96 M-N 3,750r..May 1

4s '09 M-S 158,000r.-.Mch
Refunding Water Bonds.

3^s'97 J-J ($10.500r.-July 1 '11-17

1 35,000r...July 1 1917
3Hs'<»l M-S 8,250r..Sept 1 '11-21

3Hs'02 M-S 6,000r..Sept 1 '11-22
3^s'05 M-N 3,500r_.Nov 1 '11-15
BOND. DEBT Apr 1911. $899,395
Slnklngfund 39,659
Total assessed val. 1910.-11,203 875
(Assessm't about 40% actual value.)
City &sch.tax(per$l,000) '10. .$27.40
Population In 1910 27,805

4 Ms Jan $6,500 . 1911-191
City Hall.

4s '93 A-O $l,000r. -Apr 1 "12-13
4s '96 A-O 2.000r. .Apr 1 •12-15

Fire Department Bonds.
4s '04 M-N $4.8nor Nov 1 •11-14

4s '06 A-O 2,000r. -Apr 2 '12-16
5s '08 F-A l,05or. .Feb 1 '12'18
4Hs F-A 3,200. -Aug 1 '11-'19

4s '09 M-N 4.400. .May 1 •12-'19

4 J-_s'l] M-N 18,000. .May 1 '12-'31

Improvement Bond s.

$300r..Dec 1 1911
970r_.Dec 1 '11-12

13.500r_.July 1 '11-14
l,500r._ Oct 1 '11-13
3,200r_.Junel '11-14

36,000 ..May 1 '12-'18

7,746.12-May 1 '12-*19

64,260r.Sept 1 '11-'19

3Hs'01 J-D
3Hs'03 J-D
3Hs'03 J-J
4s' 03 A-O
4s '04 J-D
4V.S '08M-N
4s '09 M-N
4s "09 M-S

Olebe Fund
3s '95 F-A $25,170r_..Aug 5 1935
3s '93 J-J 1,437 37r.July 20 1943

Sewer Bonds
3^s'96 J-D $44,2<.l lOr.Dec '11-16
4Hs'll M-N 32,000. .May 1 '12-'31

INTEREST Is payable at office of City Treasurer.

NEWFANE. Jas. A. Kelley, Supervisor.
This town Is In Niagara County.

1 1911
1 1912
1 1912
'11-16
'12-16
1 1930

Railroad Bonds.
3Hs'02 $47,120.. _ Mch 1 '12-42
BOND. DEBT Oct 28 1910. $48,640

Assessed valuation 1909..$1,953,317
Tax rate (per $1,000) 1909.. .$10.00
Population in 1910 4,060

LOANS

—

When due.
Public Imp't, Series"A."

4Hs'10 M-N J $42, OOOr May 1 '13-'19

1 4,000r..May 1 1920
Grade-Crossing Bonds

NEW ROCHELLE. E.S.Griffing,Comp.;G.H.C.Lischke,Clk.
Thlsclty is in Westchester County. Incorporated in 1899.

Street & Highway Improvement.
3t_s'97 M-N $16.n00c...Nov '11-23
3V_s'99 J-D 115,000r..June '11-33

3Hs'01 A-O 36,000r..Apr 1 '12-29
3Hs'O0 J-D 150,000r.. June 1 '34-63

.Dec 11939 3Hs'01J-J 30,OOOr ..July 1 '30-44
4s '04 A-O 20,000r..May 1 '12-21

5s '07 M-N 25,OOOr. .May 1 "17-25
($5,000 due In odd years.)

4Hs"09 M-N 10O.000r.May 1 "22-"31

5s '11 M-N J10,000r-May 1 '13-'14

1 4,500r--.May 1 1915
Relief Bonds.

5s '08 M-Nf $100,OOOr.May 1

4s '09 M-N $46,700r.
Sewer Bonds.

4s '89 A-O $8) ,000c.
5s '93 A-O
4s '97 A-O
3Hs'00 F-A
3Hs'01 F-A
3«s J-D
4s '05 M-N
88 '08 M-N

95,000r.
65,OOOr.

.Oct 5 '11-27

.Oct 1 '28-46
Oct 1 '47-59

32,733. 12rAug l'll-26
117.000r._Aug 1 "11-49
17,122.20rDec 1 "11-27
75,000r._May 1 '12-20
J21,000r.May 1 "12-'18

1 l,000r May 1 1919
4J_s'09 M-N /30,000r.Mav 1 '20-'22

1 9.000r...Mav 1 1923
4Ks'10 J-J J19.000r.May 1 '12-'30

1 1.421r...May 1 1931
Citv Hall Bonds.

3Hs'99 J-D| $6.000r
-

...June "11-16

\

5s '09 M-N

5s '09 M-N

5s '09 M-N

4s '03 M-N

5,OOOr May
42.OOOr.May 1

7, 000r.. .May
18, OOOr.May 1

7,OOOr. ..May
42.000r.May 1

5.OOOr. ..May
48.OOOr ..May 1

•12'16
1 1917
"12-"18

1 1919
' 1

6-
' 1 8

1 1919
'12-'18
1 1919
'12 27

4 J^s'll
4>_s'10

LOANS

—

When Due.
Fire Department Bonds.

3Hs'99 M-N $5.000r...Nov "11-15

3Hs"00 F-A 48,OOOr. .Aug 1 '11-34

5s '07 M-N 50,000r..May 1 '17-26
58 '08 M-N J24,000r.May 1 "18-'29

\ 1.OOOr.. -May 1 1930
M-N 21,OOOr.May 1 '14-'20

17,OOOr.May 1 '15-'31

Local Improvement Bonds.
4s '03 M-N /$6,000r. .May 1 '12-13

176.000...May 1 "14-32
44.000r._May 1 '12-33
14, OOOr.

"

(10,000r
1 7,136r
12,OOOr

Bonds.
J-J $8.000c
M-N

4s '04

4s '05

5s '07

M-N
M-N
M-N

M-N

School Bonds

—

{Continued)
4s "94 M-N $4,000c. .May 1

4s '05 M-N 12.000r.-May 1

4s '05 M-N 76,OO0r.-May 1

4s '06 M-N 57,000r..May 1

5s '08 M-N J99,OOOr.May 1

4J^s'09 M-N
1 8,500r.._May
J 53,OOOr. May 1

May 1 '12-25
.May 1 '17-18
..May 1 1919
May 1 '19-'20

4Hs'09 M-N

4Hs'10 M-N
4Hs'10

'12-13
'12-23
'12-30
'12-30
•20'30
1 1931
•15-'31

1 1932
'29'30
1 1931
'14-'30
•20-'30

5s '09

Park
4s '86 J-J $8.000c. .July 1 '11-14
5s '07 M-N 18,OO0r-.-May 1 1912
4J^s'10 M-N 4.500r...May 1 1916
4>_s'll M-N 40,OOOr.May 1 '17-'36

Library Bonds.
4Hs'll M-N J$24,OOOr.May 1 "14-'25

1 990r..May 1 1926
Assessment Map Bonds.

5s '07 M-N $15,000r..May 1 '17-19
School Bonds.

f $6.000c
4s "97 M-N. 12,000c

I 55,000c
4,000c

53,OOOr. May
2,OOOr.. .May
10,000r-May 1

2,500r---May
85,000r-May 1

55, OOOr.May 1

Land Damage Bonds.
3Hs'99 A-O $48.000r ...Apr '12-23
3Hs'99J-D 20,OOOr ...July '24-27

3J_s'99 J-D 30,000r._ June 1 '25-29
Special Assessment Certificates

(5 years, subject to call after 1 year.)
Sewer5s $87,062
Sidewalk, &c, 6s 75.000
Paving 6s 38.000
BOND. DEBT Aug 1 1910$2,534,158
Temporary loans 248,000
TOTAL DEBT Aug 1 '10. 2,782,158
BOND. DEBT Apr 2 1911 .2,575.158
Assessed valuation, real ..27, 164 ,900
Assessed val.. personal 349,500

.May 1 '12-13
I

Franchises 1,295,650
-May 1 '14-15 ITotal valuation 1910 28,810,050
.Mayl '16-26 Total rate (per $1 ,000) 1910. .$29.05
.May 1 1927

I

Population In 1910 28.867
INTEREST payable at New Rochelle and New York.

NEW YORK CITY. William J. Gaynor, Mayor; William A.
Prendergast, Comptroller.

The consolidation provided under the Greater New York Charter became
effective Jan. 1 1898, and New York City now Includes Kings County,
Richmond County, and the following portions of Queens County, namely
Long Island City, the towns of Newtown, Flushing and Jamaica, and part
of the town of Hempstead. The following statement Includes all of the
funded debt of the former City of New York and of the municipalities in
Brooklyn, Queens and Richmond which was recorded at the date of con-
solidation; also such additional amounts as were recorded in subsequent
years as being funded obligations of said former municipalities to be as-
sumed by the city of New York. These figures do not Include $2,007,600
revenue bonds of the former City of New York outstanding Jan. 1 1898 and
redeemable from its tax levy of 1897, nor $4,060,000 of revenue bonds or
certificates of Indebtedness of the former city of Brooklyn outstanding
Jan. 1 1898, but redeemable from its tax levy for the year 1898.

DEBT OF GREATER CITY AT CONSOLIDATION, JAN. 1 1898.
Tot. Funded Debt. Sinking Fund. Net Debt.

Manhattan & The Bronx *$226, 144, 311 28 $85,654,317 52 $140,489,993 78
Brooklyn 81,626,175 53
Queens. 13,709,935 62
Richmond 3.4S6.736 67

6,734,055 69
330,000 00

74,892.119 84
13,379,935 62
3,486,736 67

Total *$324,967,159 10 $92,718,373 21 $232,248,785 89
• Includes $3,061,645 01 special revenue bonds.

DEBT OF GREATER CITY AT PRESENT TIME.
Since consolidation up to April 29 1911 the Greater City has issued (not

counting special revenue bonds or revenue bonds for current expenses)
$830,837,860 new bonds and redeemed and canceled issues aggregating)
$147,528,917. The following compares gross and net debt of the consoli-
dated city at different dates.

x Funded "Temporary Total Sinking Net
Debt. Debt. Debt. Fundx. Debt.

5. S S S 5.

Jan. 1 1898.321,905,514 3,069,245 324,974,759 92,718,373 232,256,386
Jan. 1 1899.341,844,226 8,187,265 350,031,491 99,386,292 250,645,199
Jan. 1 1900.359,620,986 3,177,912 362,798,898 105,754,872 257,044,026
Jan. 1 1901.384,794,598 7,495,936 392,290,534 112,288,129 280,002,405
Jan. 1 1902.412,047,717 14,235,598 426,283,315 117,399,480 308,883,835
Jan. 1 1903.434,339,606 26,739,908 461,079,514 126,742,949 334,336,565
Jan. 1 1904.477,623.199 49,285,750 526,908.949 150,893,603 376,015,346
Jan. 1 1905.552,954,132 39,865,640 592,819,772 157,330,353 435,489,419
Jan. 1 1906.594,056,513 48,377,500 642,434,013 169,780,612 472,653,401
Jan. 1 1907.658,234,892 57,874,770 716,109,662 191,144,187 524,965,475
Jan. 1 1908.726,646,965 62,014,037 788,661,002 197,437,164 591,223,838
Jan. 1 1909.799,441,994 82,998,590 882,440,584 210,421,340 672,019,244
Jan. 1 1910.880,430,289 65,575,439 946,005,728 232,368,059 713.637,669
Jan. 1 1911.946,103,798 66,139,158 1012242,956 256.640,290 755.602,666
Apr. 29 '11.1005,214,457 94,669,865 1099,884,322 257,744,862 842,139,460

x Including general fund bonds as follows: $8,500,000 at Jan. 1 1904,
$18,000,000 at Jan. 1 '05, $29,000,000 at Jan. 1 '06, $40,750,000 at Jan. 1
•07, $54,250,000 at Jan. 1 '08, $68,750,000 at Jan. 1 '09, $85,500,000 at
Jan. 1 '10, $102,500,000 at Jan. 1 and Apr. 29 '11. None outstanding at
previous dates. * Consists of special revenue bonds and revenue bonds
for current expenses.
The water debt, included in the foregoing, was as follows at the several

dates below :

Water Debt. Jan.l '98. Jan. 1 '09. Jan. 1 '10. Jan. 1 '11. Apr. 29 '11.
Gross ...$59,568,249 $87,493,192 $108,355,093 $128,913,618 $149,517,518
Net 42,796,855 67,718,955 85,007,855 95,928,156 115,527,655
The following table shows the assessed valuation of property In the con-

solidated city for the year 1910. In 1903 the assessment of real estate
was made on the basis of about real value; 1903 and subsequent values,
there fore, are greatly in excess of those for previous years, and consequently
the tax rate is much lower.

Real Estate. Personal Estate. Total. Tax Rate.
Manhattan and $ $ $ $
The Bronx.. 5,237 ,674 .704 305,747,033 5,543,421,737 17.5790

Brooklyn 1,404,036,521 59,331,825 1,463,368,346 18.1499
Queens 334,563,960 5,358,480 339.922,440 18.1079
Richmond 67,917,489 2.207.487 70,124,976 18.7501

Total 1910.-7,044,192,674 372,644,825 7,416,837,499 17.57 to 18.75
Total 1909. .6, 807, 179,704 443,320.855 7,250,500,559 16.78 to 17.75
Total 1908.-6,722,415,789 435,774,611 7,158,190,400 16.14 to 17.11
Total 1907.-6,240,480.602 554,861.313 6.795,341,915 14.84 to 15.68
Total 1906. .5,738,487,245 567,306,940 6,305,794,185 14.78 to 15.54
Total 1905. .5,221,384,301 690,561,926 5,912,146,227 14.90 to 15.62
Total 1904. .5,015,463,779 625,078,878 5,640,542,657 15.13 to 15.92
Total 1903.. 4.751,532,826 680,866,092 5,432,398,918 14.13 to 14.96
Total 1902.-3,330,647,579 526.400.139 3,857,047,718 22. 73to23. 53
Total 1901. .3,237,778,261 550,192,612 3,787,970,873 23.17to23.88
Total 1900.. 3. 168,547,700 485,574,493 3,654,122,193 22.20 to 23 42
Total 1899..2.932.445.464 545,906,565 3,478,352,029 23.64t032.74
PAR VALUE OF BONDS.—Under the provisions of the city charter,

registered bonds may be Issued in denominations of $10 or any multiple
thereof.
EXEMPTION FROM TAXATION.—Section 8, Article 1, General Mu-

nicipal Law, Consolidated Laws of 1909, provides that "all bonds of a
municipal corporation, until payable, shall be exempt from taxation for
town, county, municipal or State purposes."
DEBT LIMIT.—At the general election In Nov. 1909 the voters passed on

a Constitutional Amendment which permits the city, In ascertaining its
borrowing capacity, to exclude bonds heretofore Issued for any rapid transit
or dock Investment, as well as bonds hereafter Issued for a public Improve-
ment which provides a revenue In excess of the Interest and amortization
charges. The rapid transit and dock bonds may be excluded only In pro-
portion to the extent to which the current net revenues received from these
Improvements shall meet the Interest and amortization charges. See
the amendment In full under general remarks for New York State.
GENERAL FUND BONDS.—A new kind of bond (known as the 'Gen-

eral Fund Bonds") was created by the Legislature In 1903. It is Issued for
the purpose of releasing the surplus revenues of the sinking fund of the old
City of New York, and to allow the money to be applied to the reduction of
taxation. Under the law the bonds will be Issued only In the way Indicated,
and they will be taken for account of sinking fund for redemption of the
city debt No. 1. See V. 76, p. 610. Up to Apr. 29 1911 $102,500,000 of
these bonds had been Issued.
APPROPRIATIONS.—The total appropriation for Greater New York

In 1898 was $77 473.084 77; In 1899 It was $93,520,082 03; In 1900 It was
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$90.778.072 48: for 1901 It was J98, 00.413 43; for 1902 It was $98,619,"
600 88: for 1903. $97,119,031 10: for 1904, $106,674,955 09; for 1905.
$109,817.593 03: for 1906, $116,805,490 37; tor 1907. $130,421 50ft 56:

for 1908, $143,572,266 17; for 1909, $156,545,148 14; for 1910 $163,130,270!
and for 1911. $174,079,335.
POPULATION.—The population of Greater New York, according to the

U. S. Census of 1900, was 3,437,202, and according to that of 1910. 4,-

766.883.

DETAILS OF INDEBTEDNESS.
• The tables which follow give full details regarding the Indebtedness of the

consolidated city and the various boroughs and other divisions forming part
of It. We show first the bond Issues made since the Greater New York
Charter went Into effect. Then we add statements reporting at length the
indebtedness of the separate boroughs; all the districts, towns and other
divisions being In each case grouped under the borough to which they belong.
GREATER NEW YORK.

—

Bonds issued since consolidation.
The loanslmarked (s f) are held In the sinking fund.

OREATER NEW YORK CHARTER.—Corporate Stock.

BRIDGES AND VIADUCTS.
LOANS

—

When Due.
Bridges over Harlem Rver.

3He M-N $1,029.845 1928
3g M-N sf 46,000 1941
3g M-N sf 154,620 1942
3g M-N sf 40,000 1919
3g M-N sf 231,000 1952
3g M-N sf 138,901 1953
3He M-N 500,000 1930
3He M-N 1,250,000 1929
3He M-N 1,200,000 -1941
3He M-N 250,000 1953
3He M-N 450,000 1954

Bridge Connecting Pelhatn Bay
Park and City Island.

3g M-N sf $135,000 .1919
3g M-N sf 80,000.- 1941

Bridges over Bronx River.
3g M-N sf$16,000 1919
3g M-N sf 11,500 1953
3g M-N sf 25,000 1952
3g M-N sf 75,000 1941

Bridge over Tracks N. Y. Central.
3g M-N sf$33,000 1922
3g M-N sf 2.000 1941 ;

3He M-N 50.000 1928
Bridge over Port Morris Branch.

3g M-N sf$9,000 1921
3g M-N sf 1,000 1940
3g M-N sf3,525 1953

Bridges over East River.

Bridges over East River

—

Con.
3He M-N $4,500,000 1940
3He M-N 2,000,000 1952
S'AS M-N 3,000,000 1953
3Hg M-N 4,950,000 1954
3Hg M-N 1,500,000 1941

Viaduct over 96th St., River. Drive.
3g M-N sf$85,000 1940

Bridge over Newtow i Creek.

3g M-N sf $1.402,824 1929
3g M-N sf67,000 1940
3g M-N sf 10,000- -1941
3g M-N sf 750,000 1952
3g M-N sf 1,648,000 1953
3Hg M-N 2,000,000 1928
3Hg MN 700,000 1929

BUILDINGS AND
Armories.

3g M-N sf $19,500 1923
3g M-N sf 115,681 1930
3g M-N sf 56,063 1940
3g M-N sf 566,653 1942
3g M-N sf 52,500 1952
3g M-N sf 365,000 1953
3 He M-N 550,000 1942
3HE M-N 100,000 1953
3Hg M-N 250,000 1954

American Museum of Natural Hist.

3g M-N sf $180,000 1940
3g M-N sf 30,000 1952
3Hg M-N 350,000 1954
3g M-N sf 250,000 1952

Melrose Avenue Viaduct.
3Hg M-N $140,000 192S
3g M-N sf 20,000 1941
3g M-N sf5,000 1952
3g M-N sf57,000 1953
3g M-N sf 116,976 1952

Bdge.over Mott Hav. Canal, 135 St.
3Hg M-N $30,000 1941

Bridge over Eastchester Bay.
3g M-N sf$52,500 1953
3g M-N sf 10,000 1941
3g M-N sf 5,000 .-1952-1953

Bridge over Gerretson's Creek.
3g M-N sf$16,000 1952

Bridge over N. Y. & H., 189th St.
3g M-N sf$6,000 1952
3g M-N sf 18,000 1953

Bridge, Prospect Ave., Brooklyn.
3g M-N sf $8,000 1952
3g M-N sf 14,000 1953

Bridge over Qowanus Canal.
3g M-N sf $195, 000 1953
3g M-N sfl5,000 1954

Bridge over Flushing Creek.
3g M-N sf $36,000 1953
BUILDING SITES

Botanical Museum.
3Hg M-N $200,000 .1928
3g M-N sf 175,000 1928

Alt. & Rep'rs, Qu. Co. C't House.
3g M-N sf $5,000 1953

Rep'rs N. Y. Co. C't House.
3g M-N sf $5,000 1953

Construction Court-House, Bronx.
3g M-N sf $10,000 1953

Library Building, Bryant Park.
3 He
3 He
3 He
3Hg
4g
4g
3g
3g
3g
4g
4g
4g
4 He

3Hg M-N $550,000 192
3Hg M-N 300,000 1929
3Hg M-N 100,000 1953
3g M-N sf55,000 ..1952
3g M-N sf 72.500 1953
3Hg M-N 100,000 1954
3g M-N sf 150,000 1940
3g M-N sf 200,000 1941

Metropolitan Museum of Art.
3Hg M-N $600,000 1928
3g M-N sf 50,000 1929
3g M-N sf 70,000 --1940
3g M-N sf 105,000 1941
3g M-N sf 131,000 1942
3g M-N sf 14,000 1952
3g M-N sf 20,000 1953

Bklyn. Instit. of Arts and Sciences.
3Hg M-N $300,000 1930
3g M-N sf 300,000 1941
3g M-N sf 49,500 1952
3Hg M-N 150,000 1954

Department of Correc ion Bldgs.
3He M-N $300,000 1928 ' 3~Hg
3He M-N 650,000 1929J3g
3g M-N sf40.000 1928
3Hg M-N 150,000 1952

Department Public Charities.
sf $31,518 1929
sf 287,000 1940
sf 35,000 1941
sf 61,000 1942

sf 405,000 1952
sf 127,500-- 1953

175,000 1953
200,000 1954

Court- House— Appellate.
3Hg M-N $250,000 1928
3 He M-N 375,000 1929
3g M-N sf85,000 1929

Criminal Court-House.
3g M-N sf $20,000 1923
3g M-N sf97,000 1952
3g M-N sf35,000 1953
New Hall of Records.

3g M-N sf $150,000 1929
3He M-N 500.000 1929
3He M-N 250,000 ..1930

M -N 2,810,000 1940
3Hg M-N 500,000 1952
3KlC M-N 700,000 1954

Health Department Buildings.
3g M-N sf $107 ,500 1952
3g M-N .-f 74,000.. 1953
3g M-N sf 1,000 1954
3Hg M-N 250,000 1953
3Hg M-N 200,000 1954

3g M-N
3g M-N
3g M-N
3g M-N
3ff M-N
3g M-N
3 He M-N
3 MS M-N

Docks and Ferries, &c.
DOCKS

3g M-N sf $2,075,294 1928
3g M-N sf 1,374,706. 1940
3g M-N sf 1,800,000 ..1941
3g M-N sf 850,000 ..1942
3g M-N sf 1,000,000 1952
3 Hg M-N 250.000 ..1940

PARKS AND
LOANS— When Due.

St. Johns Pack.
3g M-N s $50,000 ..1916
3g sf 15,000.. 1941

East River Park Improvement.
3g M-N sf $71,500 1011

Harlem River Driveway.
3 Me M-N $300,000 ..1940

M-N $500,000 1929
M-N 500,000 1942
M-N 600,000. .1952
M-N 1,000,000 ..1954
M-N 500,000 1955
M-N 500,000 1958
M-N sf 150,000 1956
M-N sf 115,000 1957
M-N sf 610,000 1958
M-N 1,300,000 1959
M-N 250,000 1956
M-N 472,400 1957
M-N 1,000,000 1957

Public Building, Crotona Park.
3Hg M-N $75,000 1928
3g M-N sf2,500 1914

Hospital Bldg., Qouverneur Slip.

3Hg M-N $50,000 1928
3Hg M-N 85,000 1930
3g M-N sf 8,000 1953
3He M-N 100,000 1954
New Harlem Hospital.

3g M-N sf $220,322 1952
M-N 200,000 1954
M-N sf 13,000 1952

Repairs to Court House, Manh'tan.
3g M-N sf 28,537 1952
3g M-N sf2,500 1953
New Buildings, Central I slip.

3g M-N sf$2,000 1929
Court-House Site, Bronx.

3He M-N $147,079 1940
New Richmond County Jail.

3g M-N sf$3,000 1952
3g M-N sf 55,000 1953

Hall of Records, Kings County.
3Hg M-N $400,000 1952
3g M-N sf20,000 1941

Site Montague St. Pub. Library.
3g M-N sf$40,000 1952
3g M-N sf 30,000 1953

Borough Bldg., Richmond.
3g M-N sf$44,000 1952
3g M-N sf 93,491 195S
3Hg M-N 50,000 1954
New Hospital, Bronx.

3g M-N sf $46,000 1953
3He M-N 50,000 1954

Court Building, Brooklyn.
3g M-N sf$7,500 1953

Borough Hall, Queens.
3g M-N sf $40,000 1953
New Bellevue Hospital.

3 He M-N $50,000 1954
Court House, Gates Ave., Bklyn.

3g M-N sf $35,000 1953
13th Dist. Municipal Court.

I3g M-N sf $127 ,000 1953
AND FERRIES.

M-N $650,000 1941
M-N 3,000,000 1929
M-N 5,000,000 1952
M-N 1,600,000 1928
M-N 3,000,000 1953
M-N 3,150,000 1954

1 3 Me
3Hg
3 He
3He
3 Vie
3Hg

PARKWAYS.
Construction and Improvement of

Parkways.
sf $100,000 -.1914
sf 100,000 1940

sflO.OOO Kill
sf 80,000 1942
sf 10,000 .1953
100,000 .1929

3g M-N
3e M-N
3g M N
3e M-N
3g M-N
3 He M-N

PARKS AND PARKWAYS.— (Continued)
LOANS

—

When Due.
Central Park Asphalt Walk.

3g M-N sf $2,000 1940
Spuyten Duyvil Parkway.

3g M-N sf$65.000 1923
3g M-N sf 30.000 1941

Public Park, Houston Street.
3g M-N sf $198.779 1920
3g M-N sf 14,000 --1940
3Hg M-N 2,000,000 1940

Public Parks, 27th-28th Streets.
3g M-N s $1,248 1921

Public Parks, Twelfth Ward.
3g M-N sf $29,495 1921
3g M-N sf 20,000 1941
3g M-N sf7,500 1942
3g M-N sf 5,049 1953

Public Park, Hester Street.
3g M-N sf$31,908 1920
3g M-N sf 1 ,000 1 942
3g M-N sf 125,000 1941
3Hg M-N 2,050.000 1941

Improvements, Riverside Park.
sf $153,500 1921

sf 91,611 1940
sf 75,000 1941
sf 15,600 1942
sf 3,000 1952

Drive Extens on.
$500,000 1928 3g
100,000 1929

Jsf20,0001 1941
1 150,000/
sf 50,000 1942
sf 18,703 1952
sf 36,000 1953

50,000 1953
750,000 1954

Completion Riverside Pk. & Drive.
3g M-N sf $1,500 1940

Public Parks, I45th-I55th Streets.
3Hg M-N $1.365,000- 1929

Park, 54th Street.
3g M-N sf$7,162 1929
3Hg M-N 1,250,000 1941

Park—76th St. and East River.
3g M-N sf $11,541 1942
3Hg M-N 350,000 1953

Public Park, 1 1 lth Street.
3Hg M-N $1,738,362 1928
3g M-N sf 170,033 1918
3g M-N sf65,000 1929
3Hg M-N 886,886 1940

Prospect Park— Improvement.
3g M-N sf$10,000 1942

?g M-N
3g M-N
3g M-N
3g M-N
3g M-N

Ri verside
3 He M-N
3 He M-N
3g M-N

3g M-N
3g M-N
3g M-N
3 He M-N
3Mg M-N

New Park, 23d-24th Wards.
2 He M-N sf $5,000-.1909-1929
2Hg M-N sf 8,000 1929
3g M-N sf 12,500 1929

Park—Worth and Baxter Streets.
3g M-N sf $185,605 1942

Improvement Parks, Parkways &
Drives.

3g M-N sf $123,500 1921
3g M-N sf 15,000 ..1918
3g M-N sf 125,000 .1942
3Hg M-N 150,000 -1942
3Hg M-N 250,000 1952
3g M-N sf 622,500.. 1952
3Hg M-N 450,000 1953
3 He M-N 800,000 1954
3g M-N sf 806,500 1953

Improvement Wm. H.Seward Park
3g M-N sf$30.000 1942
3g M-N sf 100,000. .1952
3g M-N sf6.300 1953

Improvements Crotona Park.
3g M-N sf $30,000 1928

Bronx Park Zoological Garden.
3Hg M-N $100,000 1940
3g M-N sf75,000 1941
3g M-N sf 125,000 1942
3g M-N sf 25,000 1951
3g M-N sf 125.100 1952

M-N sf 63 ,000 1929
3Hg M-N 49,900 1952
3Hg M-N 100,000 1953
3He M-N 100,000 1954

Skate and Golf House, Van Cort-
landt Park.

3g M-N sf $20.000 1940
Silve Lake Park, Richmond.

3g M-N jsf$85,000\ 1940
1 30,000/

Entrance Central Park, 66th St.
3g M-N sf $8,200 1940

Botanical Garden, Bronx Park.
sf $125,000 1941

sf 50,000 1942
sf 69,000 1952

50.000 1952
sf 20,000 1953
100,000 1954

Improvement of Central Park.
3g M-N sf$7,883 1941

Improvement of Parks, Borough of
Richmond.

3ff M-N
3g M-N
3g M-N
3 He M-N
3ff M-N
3Hg M-N

3e
3g
3g
3g

M-N
M-N
M-N
M-N

Rapid Transit RR.
RAPID TRANSIT.

|4e M-N
3Hg M-N $8,000,000.-1948-1949 j4g M-N
3Hg M-N 2,500,000 1950!4g M-N
3g M-N 1,500,000 1950,4g M-N
3 He M-N 18.499,9501 1951 i4g M-N

\ sf50/ ,4Hg M-N
3Hg M-N sf 1,166,050 1952 I 4g M-N
3He M-N 10,000,000 1952 4e M-N
3He M-N 5,000,000 1953 4g M-N
3Hg M-N 4,700,000 1954 4g
3Hg M-N 4,750,000 1954 4Mg
3Hg M-N sf 250,000 1955

sf $5.000 1941
sf 31.500 1942
sf 1,000 1952
sf 4,096 1953

$500,000 1936
sf 36,000 1956
1,500,000 1957
sf 204,825 1957
sf 632,500 1958
4,500,000 1957
1,500,000 1958
3,200,000.- 1959
sf 213,012 1959

10,000 1960
6,000,000 1960

School-Houses Sites & Buildings
3 He
3Hg
3g
3Hg
3He
3 He
3g
3g
3 He

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N

M-S
(Subject to call after 1930.)

lytjg M-S 8,500.000 1960
SCHOOLS AND COLLEGES.

3He M-N $200,000 1941
3Hg M-N 500,000 1929
3Hg M-N 150.000 1940

Borough of Richmond.
M-N sf$47,000 1940

3Hg M-N 100,000 1929
3g M-N 150,000 1941

$1,820,785 1928
300,000 1940

sf 1,174,055 1928
1,800,000-- 1942i3g
1,500,000 1952
3,200,000 1953
sf 750,000 1952
sf 200.000 1953
5,600,000 1954

Boroughs of Manhattan & Bronx
3g
3g
3Hg
3Hg
3Hg
3g

3g
3g
3g
3Hg
3Hg
3Hg

M-N sf $1,656,327 1929
M-N sf8,273 1940
M-N 1,700,000 1929
M-N 1,900,000 1940
M-N 1,000,000 1941
M-N sf 1,000,000 1941
Borough of Brooklyn.

M-N sf $85,615 1929
M-N sf7,385 1940
M-N sf 300,000 1941
M-N 1,800,000 1929
M-N 2,190.000 1940
M-N 900,000 1941

Borough of Queens.
3g M-N sf$7,650 1929
3g M-N sf49,350 1940
3g M-N JsflOO.0001 1941

\ 100,000/
STREETS AND

Awards for Change of Grade.
3g M-N sf $115,480 1928
3e M-N sf 217,720 1941
3Hg M-N 250,000 1940
3e M-N sf 187,500 1942
3g M-N sf7,000 1952
3He M-N 100,000 1954
3g M-N sf 9,499 1953
3e M-N sf 165,000 1953
3g M-N sf 32,500 1953

Paving Jerome Avenue.
3 He M-N
3e M-N

Re paving
3g
3He
3 He
3g
3g
3g
3Hg
3HK
3 He
3 He
3 He
3Hg

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N

$60,000 1928
sf 12.000 1928

Streets.
sf $310,000 1928

250,000 .1928
300,000 1929

sf 24,000. 1941
sf 642,500 1953
sf 23,000 1952
2,450.000 .1940
2,000,000 -1941
2,000,000 -1942
1,500,000 1952
750,000 1953

3,150,000 1954

To Provide for Water Supply
3g M-N sf $260,000 1920
3g M-N sf 445,000 1921
3g M-N sf 945,502. .1922
3g M-N sf 23,000 1911
Bg M-N sf 544,000.- 1952
3e M-N sf 680,498 1953
3g M-N sf 482 ,500 1953
3 Hg M-N 500.000 1919 & 1952
3He M-N 650,000.. 1953
3 He M-N 1,500,000 1954
3 He M-N 6,750,000 .1954
3e M-N sf 158,500 ..1954
,'ig M-N sf 1,588,500 1055
4e M-N 2,000,000 1955
4g M-N 4,250.000 1956
3e

WATER
4g

High-Schools and Sites.
3g M-N sf $246,852 1929
3e M-N sf 26,419 1940
3He M-N 813,484 1940
3He M-N 800,000 1941
3 He M-N 75,000 1953
3g M-N sf 112,637 1941
3g M-N sf 1,000 1951

Borough of Richmond.
3e M-N sf $100,000 1941
3e M-N sf75.000 1953

Medical College Dormitory.
3g M-N sf $50,000 1952
3g M-N sf3,000 1953

Site College of City of New York.
3g M-N sf $14,861 1941
3g M-N sf 121,119 1942
3g M-N sf 16,052 1942

College City of New York Bldgs.
3g M-N sf $300,000 1952
3He M-N 100,000 1954

DRIVEWAYS.
Bedford Ave. Improvement, Bklyn

3g M-N sf$21,000 1924
Acquiring Land, William Street.

3g M-N sf $1,800 1953
Street and Park Openings.

3e M-N sf $2,696,548 1914
3e M-N sf 74,619 1929
3e M-N sf 2,598,211 1940
3g M-N sf 538,700 1941
3g M-N sf 2,265,578 1942
3g M-N sf 4, 193, 188 1952
3g M-N sf 826,226 1953
3He M-N 1,849,107 1929
3He M-N 1,112,120 -1941
3Hg M-N 1,000,000 1952
3He M-N 2,010,000 1953
3He M-N 600,000 1954

Improvement Atlan ic Avenue.
3e M-N sf $250,000 1942
3g M-N sf 680,000 1952
3g M-N sf 108,500 1953
3Hg M-N 150,000 1953
3 He M-N 100,000 _-1954

Widening Roadway, 59th Street

3e M-N sf$5,000 1941
3g M-N sf40,000 1942

M-N sf $1,053.000 1956

M-N 3,600,000 1957
4 He M-N 13,000,000 1957
4g M-N 4,000,000 1958
4g M-N 2,000,000 1958
3g M-N sf 55.000 1924
3g M-N sf 095,000 1925
3g M-N sf85,000 1920
3g M-N sf.5 1,500 1957
3g M-N sf 2,709,000.. 1958
4g M-N 100 -.1925
4e M-N 811,000 1926
4g M-N 16,000,000 1959
3g M-N •110,463,223 1959
3g ... 1,0(11,100 1960
4He M-S 12,000.000 1960

(Subject to call after 1930.)

4Hg M-S 21,500,000 1060
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WATER.

—

{Continued)

LOANS

—

When Due.
Water Mains and Pumping.

3g M-N sf $106,343 1918
3Kg M-N 350,000 1920

Long Island Water Plant.
3 Kg M-N $570,000 1918

Sanitary Protection of Water.
3g M-N sf $200,000 1917
3Kg M-N 350,000 1917
3g M-N sf 100,000 1919
3Kg M-N 350,000 1919
3Kg M-N 500,000 1920
3g M-N sf 500,000 1921
3g M-N sf 200,000 1952

Laying Water Mains, Brooklyn.

New Aqueduct.

3g
3g

3g
3g
3 Kg

M-N
M-N

M-N
M-N
M-N

sf $200,000 .1918-1919
f sf 25,0001 1920
\ 850,000/

sf 29,000 1952
sf 47,500 1953
150,000 1920

3g
3 Kg
3g
3 Kg
3g
3 Kg
3g
3 Kg
3 Kg
3g
3 Kg
3g
3 Kg
3g
3 Kg
3 Kg

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N

sf $300,000 1917
2,000,000 1917
sf 450.000 1918

350.000 1918
sf 300,000 1919
2.650,000 1919
sf 90,000 1920
2,200.000 1920
500,000 1921

sf 200,000 1922
1,500,000 1952
1,530,000 1953
350,000 1953

sf 70,000 1954
500,000 1922

1.000,000 1954
Laying Water .Mains.

3Kg M-N $300,000 1917
3g M-N sf 50.000 1917

sf

MISCELLANEOUS.
Department Street Cleaning.

3g M-N sf $100,000 1929
3Kg M-N 300,000 1929
3g M-N sf 62,668 1940
3g M-N sf 355,474 1952
3g M-N sf 159,000 1953
3g M-N sf 201,431 1942
3Kg M-N 200,000 1954
3Kg M-N 100,000 1953

Fire Department.
3Kg M-N $300,000 1929
3Kg M-N 241,000. ...... .1941
3g M-N sf 800,000 1941
3g M-N sf 161,000 1953
3g M-N sfl2,500 1954
3Kg M-N 50,000 1953
3Kg M-N 250,000. 1954

Police Department.
3g M-N sf $136,390 1940
3g M-N 375,000 1941
3Kg M-N 200,000 1954

improvement Wallabout Basin.
3g M-N sf $100,000 1929

Public Bath, Rivington Street.
3 Kg M-N $50,000.Nov 1 1928
3g M-N sf 20,000 1928

Public Baths, City of New York.
3g
3g
3g
3 Kg
3Kg
3 Kg

M-N sf $150,000 1942
M-N sf72,000 1952
M-N sf 50,000 1953
M-N 250,000 1952
M-N 350,000 1954
M-N 100,000 1953

3g
Monument to General Fowler.

M-N sf $1,550 1952
Assessment on City Property.

3Kg M-N $1,000,000 1954
Soldiers' Memorial Arch.

3g M-N sf $5,000 1929
3g M-N sf 2,000 1940
3Kg M-N 200,000 1940
3Kg M-N 43,000 1942

Department of Health.
3g M-N sf$25,000 1941
3g M-N sf3,000 1942
3g M-N sf 44,287 1919

Construction of Sewers, Brooklyn
3g M-N sf $1,000 1953
3Kg M-N 100,000 1953
3Hg M-N 100,000 1954
3Kg M-N 167,000 1942

Carnegie Library Sites.
3g M-N sf $250,000 1942
3g M-N sf 202, 155. 1952
3g M-N sf 173,500 1953
3Kg M-N 90.000 1953
3Kg M-N 250,000 1954

Redemp. Assess't Bonds, Park Av
3KS M-N $458.000 1929
3g M-N sf 210,801 1929

Land Awards.
3g M-N sf$5,000 1942
3g M-N sf 1,000 1952
3g M-N sf4,000 1953

Imp. Toilet Facilities (City Parks).
3g M-N sf $3,000 1952
3g M-N sfll,500 1952
3g M-N sf21,500 1953

Comfort Station, Brooklyn.
3g M-N sf $60,000 1952
3g M-N sf 68,000 1953

Public Comfort Station, Manhat'n.
3g M-N sf $10,000 1952
3g M-N sf 16,000 1953
3 Kg M-N 50,000 1953
3Kg M-N 100,000 1954

Fire-Alarm Telegraph, Richmond.
3g M-N sf $2,000 1953
Maps 2d, 3d & 4th Wards, Queens.

3g M-N sf $42.500 1953
Maps 2d & 5th Wards, Richmond.

3g M-N sf$20,000 1953
Fire-Boat Seth Low, Repairs.

3g M-N sf$22,500 1953
Construction New Fire Boat.

3g M-N sf $8,500 1953
Topographical Bureau, Bronx.

3g M-N sf $2,000 .1953-1954
Rebuilding Retaining Wall, Edge-
comb Avenue.

3g M-N sf$5,000 1953
Webster Avenue Relief Sewer.

3g M-N sf $2,500 1953
Improving and Equipping Brown-

Stone Building, City Hall Park.
3g M-N sf $1,000 1953

Various Municipal Purposes.
3Kg M-N $34,500,000 1954
3Kg M-N 12,500,000 1955
3g M-N sf 186,735 1926

M-N sf 13,500 1924
M-N sf 104,235 :__1925
M-N sf 2,070,699 1954
M-N sf 7,748,704 1955
M-N 17,500,000 1955
M-N 10,500,000 1936
M-N 34,000,000 1956
M-N sf 1,319,295 1956
M-N sf 2,555,824 1957
M-N 9,000,000 1957
M-N 63,500,000 1957
M-N 14,000,000 1958
M-N 360,440 1957
M-N sf 6,510,575 1958
M-N 30,000,000 1959

3g
3g
3g
3g
4g
4g
4g
3g
3g
4g
4Kg
4g
4g
3g
4g
3g
3g
4Xg

M-N sf 2.345,559 1959
339.672 1960

MS sf 32,000,000 1960
(Subject to call after 1930.)

[4Kg M-S 30,000,000 1960
Spuyten Duyvil & Pt. Morris RR.

j3g M-N s:$551,025__ 1953

3 M-N $200
3 M-N sf 320
3 M-N sf 500
3g M-N 83
3g M-N 100
3g M-N 200
3ff M-N 2
3g M-N 1

3g M-N 10
3g M-N 7
3g M-N 4
3 Kg M-N 5000
3g M-N 650
3K M-N 984
4g M-N 930
3H? M-N 3,000
4ff M-N S351
4Kg M-N 6,500

4g M-N 500,000 1918
4g M-N 2,000,000 1919
3g M-N 18,4240u or aft. "99

3g M-N ll,5l50n or aft. '00

3ff M-N 17.1850n or aft. '01

3g M-N 9.000On or aft. '02

3ff M-N 12.097On or aft. '03
3g M-N 2,600On or aft. '04
3g M-N 61,6760n or aft. '05
3g M-N 50,000On or aft. '04

3ff M-N 162,735 1926
3g M-N 20.171On or aft. '06
3? M-N si l.OOOOn or aft. '10

4g M-N 29,000.. 1915
4g M-N 1,645,000 1916
4 Kg M-N 1,500,000 1917
3g 500Onoraft.'ll

ASSESSMENT BONDS.
,000On or aft. '10
,100On or aft. '11
,000On or aft. '12
,1290n or aft. '04
,000On or aft. '05
,000On or aft. '07
,500On or aft. '05
,000On or aft. '06
,000On or aft. '07
,500On or aft. '08
,000On or aft. '09
,000 1914
,000On or aft. '07
,380On or aft. '08
,000 1916
,000 1914
,620 1917
,000 1917

GENERAL FUND BONDS.
Issued under the provisions of the Greater New York Charter, as amended

by Chapter 103 of the Laws of 1903.
General Fund Bonds.

3g M-N sf $102.500.000 19301

BOROUGHS OF MANHATTAN AND THE BRONX
DEBT OF OLD CITY OF NEW YORE.

in the following statement loans wholly In the sinking fund are dls
tlngulshed by sf prefixed to the amount outstanding.

a Secured by Special Sinking Fund, Derived b\j Annual Taxation, Act
of June 3 1878—

Additional Water Stock. Armory Bonds.
3 A-O J $100,0001 .Oct 1 1933 3g M-N

\ sf 45,000/ 3g M-N
(Subject to call after Oct 1 1913)

3K A-O 300.000. Oct 1 1933
(Subject to call after Oct 1 1913)

Boroughs of Manhattan and the Bronx.

CONSOLIDATED STOCK.— (Con.)

5170.500.Nov 1 1914
sf 100,000-Nov 1 1914

CONSOLIDATED STOCK
LOANS—

N. Y. Bri
3 M-N
3 M-N
3 M-N
3 M-N

Metropoli
3 M-N
2K M-N
3 M-N
3 Kg M-N

Brg. over
3 M-N

Br'k Av.
3 M-N

When
dge Bonds.
sf $330.000
sf 100.000
sf 120.000
sf 30.000

tan Museum of Art,
sf $727,000
sf 120,000
sf 90,000
200.000

Har. Riv. East of B'
sf $45,000

Brg., N. rl. & H. R
sf $50.000

Due. | Amer. Museum of Nat. History.

1922
1923
1925
1926

1913
1913
1912
1916
wav.
1919
R.
1921

3 M-N sf 595.000 1913
2K M-N sf 205.000 1913
3 M-N sf 474, 103 1920
3g M-N 475.000 1920
3 M-N sf 50.000 1925
3J*g M-N 250,000 1917

Bridges over Bronx River.
3 M-N sf$5,000 1919
3 M-N sf 15,000 1920
3 M-N sf 30,000 1919

Brg. over Har. RR.. 153d St.
3 M-N sf $50.000 1919

Girard and Walton Ave. Bridge.
3 M-N sf$15,000 1922

3 M-N
3 M-N
3 M-N
3 M-N
3 M-N
3 M-N
3 M-N
3 M-N

3
3
3

3g

3
3
3
3
3 Kg
3 Kg
3g
3
3 Kg

3
3

3g

3g.

3
3

M-N
M-N
M-N
M-N

M-N
M-N
M-N
M-N
M-N

Harlem River Bridges.
sf $17,175 1913
sf 89,508 1911
sf 60,078 1912
sf 45,590.. 1914
sf 39,325 1915
274,181 1920
sf 4,000 1918

sf 96,000.. 1919
McCombs Dam Bridge.

M-N sf$69,388 1916
Bridge Connecting Petham Bay I'k

and City Island.
M-N sf $1,000 1916
M-N sf 34,000 1919

Harlem River "Ship Canal."
Ship Canal.

sf $315,000 1914
sf 45,069 1915
sf 36,573 -1919

80,000 1920
Third Avenue.

M-N sf $100,000 1914
M-N sf 85,000 1915
M-N sf 204,038 1920
M-N sfl5,000 1916

250,000 1916
400,000 1917
400,000 1920

sf 655,980 1920
400,000 1918

155th Street.
M-N sf $1,140,000 1916
M-N sf5,000 1917
M-N 100,000 1920

First Avenue.
M-N sf SI 80 ,000 1920

ty Improvement Stock.
M-N $778,772 1915

Castle Garden Imp. Aquarium.
M-N sf $230,000 1912
M-N 70,000 1920

East River Park.
3 M-N sf $637.118 1911

Rutgers Slip Park.
3 M-N sf$20.000 1911
New Parks, 23d & 24th Wards.

2K M-N sf $4,736,1 1929
(Subject to call after 1909)

ZYi M-N 5,087,000 1929
(Subject to call after 1909)

Fifth District Police Court.
3 M-N sf $150,000 ..1911-1912
3 M-N sf39,189 1913

Riverside Park (Women's Cottage)
3 M-N sf$7,000 1912

Re-Paving.
M-N sf $1.000,000 1911
M-N sf 1,500,000 1913
M-N 500,000 1913
M-N 500,000 1916

sf 525,000 1920
700,000 1920
475,000 1916
600.000 1917

1,400,000 1918
District Police Court.

sf $73,636 1916
sf 14,485 1917
199.000 1920

Parkway.
sf $4,000 1912

Public Driveway.
3 M-N sf $1,700,000 1918
3g M-N 800,000 1920
3Kg M-N 250,000 1916

Awards, Change of Grade.
3Kg M-N $85,000 1911
3 M-N sf 326,500. 1911
3 M-N sf 221,440 1912
New Municipal Building.

3 M-N sf $8,300 1912
Washington Bridge Park.

3 M-N sf $16,779 1915
3 M-N sf 20,000 1920
3g M-N 640,000 1920

Gore of Land, 135th Street.
3 M-N sf $183,509 1916

Ward's Island Purchase.
3 M-N sf $147,360 1913
3 M-N 672,409 1913

Corlears Hook Park.
3 M-N sf$47,500 1912
3K M-N 1,370,421 1913
3g M-N 124,500 1914

3
3
3
3
3 M-N
3g M-N
3 Kg M-N
3 Kg M-N
3Kg M-N

Seventh
3 M-N
3 M-N
3g M-N

Mosholu
3 M-N

El' zone Plant, Riker's Is and.
M-N

Cathedral
3 M-N
3g M-N

Mulberry
3g M-N
3g M-N

Crotona
3g M-N
3g M-N
3 M X

.1913

3 Kg M-N
3 Kg M-N
3 M-N
3g M-N
3 M-N
3 M-N
3 M-N
3g M-N

sf $37,000
Parkway.

sf $5.000 1912
195,000 1914

Bend Park.
$1,584,371 1924

100,000 1920
Park, Public Buildings.

sf $33,164 1914
60,000 1914

sf 36,947 1920
Fire Department.

3g M-N $108,015 1914
3 M-N sf 150,000 1915
3 M-N sf 600,000.. 1916

Street and Park Opening.
3Kg M-N $1,868,867 1918

Street Cleaning Department.
3 MX sf $130, 115 1914
3g M-N 50.000 1914
3Kg M-N 83.000 1912
3Kg M-N 150,000 1916

College of Ihe City of New York.
3g M-N $47,000 1914
3Kg M-N 45,650 1914
3 M-N sf 350,000 1915
3Kg M-N 158,600 -.1915

High-School Bonds.
3 MX sf$5,000 1916
New Hall of Records.

3 MX sf $105. 100 1923
Buildings for Botanical Museum.

3 MX sf 5125,000 .1921
Riverside Park.

3g MX $190,000 1914
3 MX sf 10.000 1914
3g M-N 190,000- -1914
3 MX sf 55,000 -1921
3 M-N sf 1.500 1912
3Kg M-N 200,000 -1912

Paving Jerome Avenue.
3 MX sf $125.000 1922

Board of Health.
3 M-N sf $38,028 1919

Re-Paving 3d Ave., 23d Ward.
3g M-N $50.000 1920
3 M-N sf 14,000 1923

Re-Paving Avenue A.
3 M-N sf$45,000 1912
3g M-N 100,000 1920

Re-Paving 23d and 24th Wards.
3 M-N fsf $13,425.- 1920

\sf 400,000 1921
3Kg M-N (100,000 1917

\ 85,000 1920
Fire Hydrant.

3g M-N $50,000 1925
3Kg M-N 50,000 1925
3 M-N sf 25.000 1925

Police Department.
3g M-N $60,550 1925
3Kg M-N 100,000 1916
3 M-N sf 14,000 1918
3Kg M-N 20,000 1918
New East River Bridge.

3 M-N sf $137 ,325 1920
3Kg M-N 100,000 1917
3Kg M-N 300,000 1918

Public Park (St. John's).
3Kg M-N $554,565 1916
3 M-N sf35,000 1916

Public Park, 111th Street.
3 M-N sf $79,848 1917
3 M-N sf 8,842 1918

Public Park, 12th Ward.
3 M-N sf$66,308 1921

State Tax for Insane.
3Kg M-N $1,200,000 1916
3Hg M-N 177,000 1915

Fort Washington Park.
3Kg M-N $867.310 1918

Extension Kings Bridge Road.
3 M-N sf$2,000 1919

Impt. Park, Parkways & Drives.
$123,000 1917
175,000 1918

sf 690,000 1919
310,000 1920

sf 37,000 1918
102,000 1921

sf 100,000 1914
(65,0001 1914
I sf 700/

Redemption of Bonds.
3H? M-N $7,000,000 1922
Redemp. Assessm't Bds., Park Av.

3 M-N sf $100,000 1920
Public Park, St. Nicholas Ave.

3 M-N sf$43,075 191
School-House Bonds.

sf $1,336,973 1911
897,105 1911
542,554 1912
754,561 1913

sf 77,621 1914
809,013 1914
27,000 1914

806,502 1911
84,695 1914

1.925,141 1915
1,453,402 1916
sf 966,496 1911
sf 122.886 1916
3.691,270 1916
sf 122,806 1916

42,000 1914
112,058 1916

sf 959 1914
87,871 1914

, llth Ward.
sf $23,709 1920
, 28th Street.
sf $16,696 1921
, Hester Street.
sf $12,790 1920

sf 1,271 1923
sf 2,500 1920

Viaduct, Riverside Drive.
3 M-N sf$65,000 1914

Impr. Spuyten Duyvil Parkway.
3 M-N sf $55,000 1923

Melrose Avenue Viaduct.
3 M-N sf$25,000 1922

Department of Correction.
3 M-N sf $50.000-- 1921
3 Kg M-N 250.000 1918

Hospital BIdg., Gouverneur Slip.
3 M-N sf$65,000 1916

Department of Charities.
3 M-N sf $418, 175 1921
3Kg M-N 350.000 1918

Ambulance Station.
3 M-N sf $50,000 1916

Dock Bonds.
sf $191,000 1911
sf 672,000 1911

sf 1.0S0.000 1912
sf 820,000 1913
sf 175,000 1914
sf 270,000 1914

355,000 -.1914
1.150,000 1915

fl, 000,000.-1916-1917
I 500,000 1918
sf 500.000 1918
1.000,000 -.1919
sf 50.000 1919

sf 400,000 1920
1,050,000 1920
sf 450.000 1921
1,250,000 ..1921

sf 2,480,000 1922
20.000 1922

sf 1.660.000 1923
865.000 ..1923

sf 900,000 1924
1.125.000 1924
500.000 1924

sf 30.000 ..1925
1,750.000. .1928
sf 250.000 1928
1 .160.000 1925
1,000.000 1926
4,000.000 1927

Croton Water Mains.
3 M-N sf $250.000 1918
3M MX 400,000 1918

Bldgs. for Pub. Health & Comfort.
3 M-N sf$25,000 1919

Public Bath, Rivington Street.
M-N sf $30.000 1919

Court House, Appellate Division.
3 Kg M-N $389.432 _ .191 *

3 M-N sf 64.594 1919

3 M-N sf |

3 M-N
3K M-N
3 M-N
3ff M-N
3g M-N
3 M-N
3 Kg M-N
3 Kg M-N
3 Kg M-N
3 M-N sf
3 M-N
3 M-N
3 HP M-N
3 M-N
3 M-N
3 Kg M-N
3g M-N
3g M-N

Pu blic Park
3 M-N

Pu blic Park
3 M-N

Pu blic Park
3 M-N
3 M-N
3 M-N

5 M-N
4 M-N
4 M-N
4 M-N
4 M-N
3 M-N
3 M-N
3H M-N
3 M-N

3 M-N
3 M-N
2K M-N
2 Hi M-N
3 M-N
3 M-N
3 M-N
3 M-N
3 MX
3 MX
3 MX
3 M-N
3 M-N
3H M-N
3 MX
3 Kg MX
3 M X
3g M-N
3 Kg MX
3 Kg MX
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Boroughs of Manhattan and the Bronx.

—

{Concluded )

b.

—

Secured by Special Sinking Fund Derived from Annual Taxation
Under the Provisions ot the Constitutional Amendment Adopted Nov. 4 1884—

Additional Croton Water Stock.
3 M-N sf $250,000.- 1911
3g M-N 200,000 ..1914
3^g M-N 400,000 1911

Water Main Stock.

LOA MS— When Due.
Additional Water Stock

3 M-N $250,000.. ... .1912
3 M-N sf 4,569,500.. 1912
3 Miff M-N 3,030,500.. 1915
3Hg M-N 1.750,000.. 1916
3g M-N sf 1,383,500.. 1912
3g M-N 376,500.- 1914
3er M-N sf 15.000.. ... .1914
3Hg M-N 175.000.. . ...1912

3
3?

M-N
M-N

sf $250,000 1912
250,000 1914

Payable from Taxation, or from Sinking Fund, if Approved by Commis-
sioners, Provided Such Payment Shall Not in Any Way Impair the Preferred

Claims thereon. (Section 6, Chapter 383, Laws of 1878)—
LOANS

—

When Due
Consolidated Stock—County.

3.30g J-J ($699,000 1917
^.. \8.000,000_.1918-1921

Consolidated Stock—City.
6 $500 1901

Tax-Relief Bonds.
7 $2,500 1890

Payable from Assessments or from the Sinking Fund, if the Commls
i Thereof Approve, Provided such Payments Shall Not in Any Wai

(See Section 6, Chapter 383

c
$ioners
Impair the Preferred Claims Thereon
Of 1878)—
LOANS

—

When Due.
3 M-N sf $75,000.On or aft'88

3 M-N sf 36.042.On or aft'95

ay
Laws

3 M-N sf $5,888,Onoraff96
3 M-N sf 13.019.On or aft'97
3 M-N sf 30,588.On or aff 98

ANNEXED
Town of Morrisania

—

Central Av. construction 7

TERRITORY BONDS.
; 191 1 to 19151

Annually 1 $1,000 y'rly/ $4,500
Semi- ] 1916-1980 1

annually 1 $1,000 y'rly] 65,000
Annually* / 1912 to 21471
seml-an. 1 $1,000 y'rly. J 234.000

except In the years 1916 and 1917,

Central Av. construction 7
Town of West Farms

—

Central Av. construction 7

These bonds mature $1,000 yearly,
when In each year $1,500 mature; In 1949 and 1975, none; In 1950, $2,000;
In 1959 and 2147, each $500. Interest on about one-half the bonds Is paid
annually, on the remainder semi-annually.

I Highway lmprovement$102,000
Village of Williamsbridge.. ISewers... 175,000

277.000
J Improvement 185,000

Town of Westchester ^School district 24,000
209,000

Village of Wakefield, highway Improvements 42,350
Town of Eastchester, school district bonds 3,108

a, b, c.—These letters Indicate on which sinking fund the bonds
are a lien, as more fully explained below.

INTEREST—WHERE PAYABLE.—Couoon Interest Is payable at
Guaranty Trust Co.; registered Interest at office of City Comptroller.

AGGREGATE DEBT OF THE OLD CITY.
Apr. 29 '11. Jan. 1 "11. Jan. 1 '10.

Total funded debt $121,524,605 $121,544,648 $128,415,247
Sinking fund, including cash al97,463,185 187,521,031 183,702,763

$65,976,383 $55,287,516

1907 $3,295,088
1906 20.211,893
1905 36,464,084
1904 57.730,126
1903 80.987,312
1902 91,796,965
1901 102.802,888

1890 $98,663,072
1885 93,648,100
1881 106,066,240
1876 116,773,721
1871 73,373,552
1866 35,973,597
1862 . 20,087.310

Surplus $75,938,580
a Includes $86,202 cash.

The annexed table shows the old city's net funded dfh i.iot including
revenue bonds) as it was on the first day of January of each of the following
years:

~ 1900 $114 291,9(56
1899 126,185,281
1898 136,847,276
1897 120,710,525
1895 105.777,854
1894 101,428.481
1892 97.550,036

In 1908, 1909, 1910 and 1911 there was a surplus over the funded debt.
On Jan .1 1911 this surplus was $65,976,383.

SINKING FUNDS.—The total sinking fund assets of the old city (Man-
hattan and the Bronx) on A r. 29 1911 were $197,463,185. Of this amount
$10,084,225 was held In a special sinking fund (sinking fund redemption
No. II.) for account of certain water bonds and $187,292,758 (sinking fund
redemption No. I.) was held for certain other sinking fund issues.
The totals of the various Issues having a lien on these sinking funds,

and the order of their lien, are shown In the following; the letter prefixed In
each case being the same as that used In the preceding table of bonds to
designate the Issues having such lien,
a Consolidated stock, &c, having a lien on special fund derived

from taxation and from sink, fund redemption No. I $89,107,011
b Total Issues payable from sinking fund redemption No. II 12,900,000
c Consolidated stock (new parks) payable from sinking fund re-

demption No. I, In accordance with act of authorization 9,823.100
BILL TO UTILIZE SURPLUS REVENUE OF SINKING FUND —

The Legislature In 1903 passed a bill providing for the utilization of the an-
nual excess revenues pledged to the sinking fund. For details see V. 76,
p. 610. Up to April 29, 191 1 $lu2, 500, 000 of excess revenues had been thus
applied.

ASSESSED VALUATION.—The old city's assessed valuation and tax
rate have been as follows. In 1903 basis of assessment was changed, ac-
counting for the great Increase in that year.

Years. Real Estate.
1910 $5,237,674,704
1909 5,077,150,294
1908... 5.025.765,149
1907 4,788,658,681
1906 4,46 1 ,131,883
1905 4,095,615,774
1904 3,937,883,888
1903... 3,730,884.149
1900... 2,369,997.504
1898 1,856 467,923
1895. 1,646.028,655
1890 1,398.290,007
1885 1 268 443 137
POPULATION OF THE B

Personal
Estate.

$305,747,033
346,162,305
339,350.312
446.741,299
465,213,407
585,064,415
523,235,608
564.605,294
429,874,168
509,022,449
370,919,007
298,688,383
202 673 866

BOROUGHS OF

Total Assessed Rate of Tax
Valuation. per $1 000.

$5,543,421,737 $17.5790
5,423.312,599 16.7804
5.365,115,461 16.407
5,235,399,980 14.8499
4,926,345.290 14.7890
4,680,680,189 14.9051
4.461,119.496 15.1342
4.295,489.443 14.1367
2,799.871.672 22.477
2.365.490,372 20.10
2,016.947,662 19.10
1.696,978.390 19.70
1 371 117 003 24.00

MANHATTAN AND THE
BRONX, according to U.S. Census of 1910, was 2,762,522; In 1900 (U. S.
Census) It was 2,050,600; in 1890 the population of the old city of New
York, comprising a somewhat smaller area than that of the present bor-
oughs of Manhattan and the Bronx, was 1,515,301. On the basis of the
present territory, population then was 1,529,301. See V. 71, p. 408. In
1880 New York City's population was 1,206,299.

BORO QH OF BROOKLYN.
DEBT OF BOROUGH OF BROOKLYN.

Total Debt. Sinking Fund. Net Debt.
Jan 1 1898 $85,158.775 53 $6,734,055 69 $78,424,719 84
Jan 1 1900 77,680,225 93 6,797,317 15 70,882,908 78
Jan 1 1905. 69.001,750 10 11,058,214 48 57,943,535 62
Jan 1 1906. 66,718,682 10 11,793,214 48 54.925,467 02
Jan 1 1907 64, 51.-..614 10 13,003,766 98 51,541.847 12
Jan 1 1908 62.766,885 17 13,871,238 69 48,895,646 48
Jan 1 1909 61.042.317 00 14,435,895 00 46,606.422 00
Jan 1 1910 58,749.317 17 15,716,052 16 43,033,265 01
Jan 1 1911 55.561.317(10 15,738,798 00 .",9.822,519 00
Apr 29 1911 53,501,317 00 13,698.918 00 39,802,399 00

OLD CITY OF BROOKLYN
The old city of Brooklyn covered the entire area of the county of Kings,

the county government being consolidated with that of the city on Jan. 1

1896 under the provisions of Chapter 954 of the Laws of 1895. Under the
provisions or this Act "the debt of the said county shall not be deemed to
be or be Included a« a part of the debt of the City ot Brooklyn, within the
meaning of the provision of the Constitution of the State of New York
limiting the power of cities to Incur Indebtedness." (See "Chronicle,"
Vol. 62. p. 49.) The towns of Flathush. New Utrecht and Gravesend
were annexed to the Hty of Brooklyn In 1891 and the town of Flatlands
became a ward of the city on the first day of January 1896.

Borough of Brooklyn—Old City of Brooklyn.— (Con.)

DEBT CITY OF BROOKLYN AS CONSTITUTED PRIOR TO CONSOL-
IDATION INCLUDING ALSO ANNEXED TOWNS AND KINGS CO.

Apr. 29 1911.
Payable from sinking funds $16,530,567

" " water revenue 5,649,750>
assessments 4,791,000)

" taxation 26,530,000

Total $53,501,317

Less sinking fund

—

Investments $13,547 ,788
Cash 151,130-13.698,918

Net debt $39,802,399

LOANS

—

When Due.
Arrearage.

4 J-J sf $150,000 July 1 1923
3H J-J 700,000 May 1 1924

(Subject to call.)

4 J-J 549.000 July 1 1924
Bridge Bonds

J-

J
J

New
J-

J
J

J-J $400,000 July 1 1911
J-J 400,000 July 1 1912
J-J 350,000 July 1 1914
J-J 300,000 July 1 1916
J-J 500.000 July 1 1917
J-J 250.000 July 1 1918
J-J 810.000 July 1 1919
J-J 319.000 July 1 1920
J-J 371,000 July 1 1921
J-J 400,000 July 1 1922
J-J 200,000 July 1 1923

257,000 Jan 1 1925
300,000 July 1 1927
356,000 July 1 1928

J
J
J
York Bridge.
J $1,000.
J 50,000.

500,000.
96,000.

100,000.
104,000.
190,000.
191,000.
154,000.
65,000.

...July 1 1910

.--July 1 1911

.July 1 '12-'16

...July 1 1917

...July 1 1918

...July 1 1919

...July 1 1920

...July 1 1921

...July 1 1922

J-J
J-J
J-J
J-J
J-J
J-J
J-J 65,000 July 1 1924

New East River Bridge.
3Mg J-J $25,000 Jan 1 1935
3 y2 g J-J 150,000 Jan 11936
3K? J-J 360,325 Jan 1 1937
3^ff FA sf 2,000 Jan 1 1937

Soldiers' & Sailors' Monument Bds.
4 J-J $100,000-..July 10 1925

Bridge Connecting Counties of
Kings and Queens

3^g
3^g
3H
3y2
sy2 g
3

J-J
J-J
J-J
M-S
J-J

5100,000 1925
..Jan 1 1936
__Jan 1 1922
.Jan 1 '26-'31

_Mch 12 1926
.Jan 1 '23-'25

..Jan 1 1922
Approach

—

J-J

112,000.
40,000.

600,000.
60,000.

/ 300,000-
\sf I60,000-

J200,000_ .Julv 1 '25-'26

\ 75,000 July 1 1927
SM J-J / 200,000 Jan 1 1927

"1 sf 82,000 Jan 11927
3M --- 1,200,000 1923-1926
3^g J-J 100,000 Jan 1 1928
3!^g J-J 70,000 Jan 1 1929

County Deficiency.
3 3^g J-J sf$48,000 Jan 11926
3^g J-J 700,000 Jan 1 1936

City-Hall Improvement Bonds.
SV2 s J-J $95,000 Jan 1 1920
Zy2 g J-J sf 35,000 Jan 11920
SHg J-J 25,000 Jan 1 1921

Gravesend Improvement Bonds.
3y2 g J-J $300,000. July 10 '32-'34

3y2 J-D sf 13,000. ..Dec 17 1925
3y2 J-J 8,500_--May 21 1925

Interest Due on Gravesend Bonds.
3 Y2 g J-J $21,242 Jan 11936

Eighth Ward Improvement.
J-J $50,000-

Park Bonds.
.July 1 1911

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

$50,000.
6,561,000.
134,000.
500,000.
410.000.

1,092,000.
100,000.

/sf 51,000}

Jan 1

...July 1

...July 1

Jan 1

Jan 1

...July 1

Jan 1

Jan 1

84,000/
3 J-J sf 100,000 Jan 1

3 J-J 100,000 Jan 1

3 J-J 65,000 Jan 1

3 J-J sf 100,000 Jan 1

3 J-J sf50,000 Jan 1

3\i J-J sf 100,000 Jan 1

3J4g J-J sf 40,000 July 1

Re-Indexing Bonds.
3^g J-J sf $271,000 Jan 1 1927

Public Library.
3^g J-J $5,000 Jan 1 1937

Jamaica Plank Road Bonds.
3 y2g J-J sf $105,000 Jan 11917

Site and Building Bonds

1914
1915
1916
1917
1918
1924
1912
1913

1914
1915
1916
1917
1918
1912
1913

J-J

J-J
J-J
J-J
J-J
J-J

(sf 200,000 1914-1915
1 sf 65,000 1916

900,000 1920-1922
309,000 1923
100,000 1920

sf 200,000 1921& 1923
/sf 70,0001 1922
\ 30,000/

3 J-J sf 100,000 19?4
3 J-J /sf 30,0001

\ 220,000/
1917

3 J-J 500,000 1918 1919
Leonar 1 Street Improvement

3Hg J-J sf $70,000 Jan 1 1937
Wallabout Market.

3H JJ sf $25,000 Jan 1 1925
3 US J-J 15,000 Jan 1 1925
3^g J-J 25,000. ..Nov 10 1916
3Hg J-J 20,000 Oct 4 1917
3Hff J-J sf 70,000 Jan 1 1925
3^g J-J 65.000 Jan 1 1925
3^g J-J 109,000 Jan 1 1926

Museum Arts & Sciences.3^ J-J $200,000.-.Jan 1 '25-'26

3H J-J 92,000 Jan 1 1927
Zy2 J J sf 25,000 Jan 11927

Memorial Monument Bonds.
3 lAg J-J $40,000...Jan 1 '24-'27

3Y2 g J-J 7,000 Oct 4 1917
Public Market Bonds.

3J^g ... $90,000 1924
Sewer Bonds.

$100,000 1917
50,000 1918

4
4

3H

J-J
J-J
J-J

4 J-J
3J4g J-J
3Hg ---
3^g ...
zy2 g ...
3^g ...
3^g ...
3^g ...
3H ---
sy2 ...
3Hg
3Hg
3^g
3
3^
3

3Y2
4
sy2
3Hg

3^g
4
3Hg
sy2
3y2g

j-j
j-j
F-A
J-J
J-J
J-J

J-J
J-J
J-J

/sf 100,000 1924
\ 50,000 1925

500,000 1919-1923
sf 40,000 Aug 6 1916

1,000 --- 1911
12,000 1912-1913
30,000 1914-1919
6,000 1920

63,000 1921-1927
7,000 1928

43,000 1922
200,000 1915-1916
250.000 Jan 1 1925
175,000 Jan 1 1936
35,000..Aug 1 "11-'15

sf 117,000 July 1 1922
sf 50.000 1933
400,000.. July 1 '23-'26

200,0001 1923-1926
200,000/
200,000 1931-1932
50.000 Jan 1 1925

Jan 1 1936
Jan 1 1937

sf 15,000 1938

{'*

/218.000..
t 50,000..

J-J
J-J

Local
J-J

100,000.
45,000_.
50,000..

(sf 50,0001

.

t 2

.Jan

.Jan

.Jan
..Jan

..Jan
__Jan
Bonds.
-Jan 1

1926
1918
1925
1927

1914
1914

16-'24

zy2 J-J

J-J
J-J

1918 1921

4
4
4
sy2
3^g
3^g
3Hg
3Hg
zy2g
3

3^g
3^g
3
3

School

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
F-A
J-J

4

sy2
zy2
sy2
zy2 g
3Hg
3

250,000/
100,000-

sf 49,000.
mprovement
/ $400,0001
" sf 500,000/

209,0001
sf 140,000/

sf 7,000 Jan 1 1921
/100.000 1920
\ 8,000 1921
300,000. - _Jan 1 '20-'22

400,000. ..Jan 1 '25-'28

35,000 Jan 1 1929
sf 200,000 .--Jan 1 *23-'24

200,000 Jan 1 1914
200.000.Jan 1 '15 & '30

300,000 Jan 1 1916
250,000 Jan 1 1917

sf 215.000 Jan 1 1917
500,000._Feb 13 '12-'16

37,000 Jan 1 1937
sf 10,000 1917

sf 117,000 1922
400,000 1926

Bonds.
Jan

.-Jan 1

Jan
..Jan 1

Jan
Jan
Jan

1 1920
'18-'19

1 1923
'23-'24

1 1925
1 1925
1 1936
1917

J-J

J-J

J-J
J-J

sy2 g
sy2 g
3'vg
3'Ag
3«g
ay2 i

Water Bonds.

$100,000.
200,000.
40,000.

sf 200,000.
sf 18,000.
132,000.
474,000-

/ 4,000.
1100,000 1918-1919

/sf 87,000 1920
1 sf 75,000 1921
/200.000 1920 &1922
\ 50,000 1921
400,000 1917-1920

/sf 93,0001 1916
1 7,000/
sf 300,000 1917-1919
/sf 85,0001 1920
\ 15,000/

200,000 1921-1922
/sf 80,0001 1923
\ 20,000/

250,000 Jan 1 1937
90,000 Jan 1 1937

sf 24,500 1927
100,000 1924
50,000 1926

218,000 1935

7
4
4
4

4

3H?

3H
3Hg
3^g
3Hg
3Mg

3 He
3 M%
3
3
3',i:

/sf i

X 3(

J-J $97.000 July 1 1912
389,000 1914
325,000 1913
30,0001 1913

300,000/
150,000 1914

. /sf 110,0001 1937
\ 1,125,000/

J 1.500,000 Jan 1 1912
J sf 30,000 1913
J 205,855 Mchl916

sf 10,000 Aug 6 1916
/ 250,0001 ...Jan 1 1925
\sf 100,000/

16.500-.-May 21 1917
350,000 Ian 1 1936

sf 125,000 Jan 1 1912
sf 420.000 Jan 1 1913
sf 116.395 Jan 1 1917

J
J
J
J-J
J-J

J-J
J-J
J-J
J-J
J-J

SINKING FUND.—The sinking fund Is Invested In Brooklyn's own
bonds, those Issues marked with "sf" In the table above being held en-
tirely by this fund.

INTEREST.— Interest Is payable by the city of New York. Regis-
tered Interest at the office of the Comptroller and coupons at the Nassau
National Bank, Brooklyn.

ASSESSED VALUATION.— (Borough of Brooklyn.) There was no
assessment or tax In 1898
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Assessed Valuation Rate of Tax
Personal. Total. per $1,000

$59,331,825 SI ,463,368,346 $18 1499
84,332,190 1 ,439,142,030 17.378
83.448,072 1 .418,312.907 16.7021
92,866.547 1 ,274,088.457 15.548
87,722,810 1 ,159.729.982 15.3769
90,911,963 1 ,031,894,265 15.6264
88,573,775 990,568,732 15.7296
43,937,440 695,335,940 23.2113
21,846,807 452,758,601 25.80
11,215,794 234,835,991 26.90

Years— Real.
1910 $1,404,036,521
1909 1,354,809,840
1908 1,334,864,835
1907 1,181,221.910
1906 1,072,007.172
1905 940,982,302
1904 901,994,957
1900 651,398,500
1890 430,911,794
1880 223,620,197
POPULATION.—In 1890 population of the old city of Brooklyn was

806,343: In 1880 It was 566,653. In 1900 the population (U. S. Census*
of the Borough of Brooklyn was 1.166.582: In 1910 (U. S. Census) , 1,634,351

GRAVESEND.
Gravesend was annexed to the city of Brooklyn In 1894.

LOANS—
Sewer Bonds.

4HS
3.65s
3Ks

5s

J-J
J-J
J-J

J-J

$66,000
20,000

156.000
\ 27 ,000

f 6,000
9,000

U28.000
|

10,000
I 7.000

When Due.

..Jan 2 '18-'27

..Oct 4 '18-'27

.July 2 '19-*25

.July 2 '26-'28

July 2 1921
July 2 1922

.July 2 '23-'30

July 2 1931
July 2 1932

Sewer Bonds

—

(Continued.)—
f$28,000 July 2 1921

5s J-J { 30,000 July 2 1922
|280,000. .July 2 '23-'30

I 3,000 July 2 1931
Improvement Bonds.

5s J-J $330,000 July 1 1933
5s J-J 127,000 Jan 1 1934
4s J-J 300,000 July 1 1939
5s J-J 40,000 July 1 1934
BOND. DEBT Apr 29 '11. $1.427,000

FLATBUSH.
Flatbush was annexed to the city of Brooklyn In 1894.

LOANS

—

When Due. Sewer Bonds (Continued)
Sewer Bonds.

3Hs J-J $10,000. ..July 15 1911
3^s J-J sflO,000.July 15 , 12-'13
3Hs J-J sf30.000.July 15 *14-'19

3^8 J-J sf5,000.July 15 1920
3^s J-J sf24,000.July 15 '21-'28

4s J-J 162,000-July 15 'll-'28
BOND. DEBT Apr 29 1911 .$247,000

NEW LOTS.
New Lots was annexed to the city of Brooklyn In 1894.

LOANS— When due.
| BOND. DEBT Apr 29 "ll.. $375,000

4s J-J $375,O0O.July 15,11'-25|

NEW UTRECHT.
New Utrecht was annexed to the city of Brooklyn In 1894,

LOANS— When Due. I BOND. DEBT Apr 29 '11. .$430,000
Street Improvement Bonds.

5s J-J $430 000.. Jan 1 '12-541

COUNTY OF KINGS.
Kings County and the city of Brooklyn were consolidated on Jan. 1 1896

(See V. 62, p. 49.)
LOANS— When Due.
County Farm

4s $357,000. .May 1 '11-'13

ZMs 100,000 May 1 1914
Park Fund Loan.

4s ..$1,700 OOO.-.Mayl '11-44
4s 400,000__July 1 '33-40

Driveway and Parkway.
f $400,000. -July 1 '11-'14

4s I 50,000-.July 1 1915
11,800,000--July 1 '16-'33

Building Improvement.
4s $225,O00..May 1'11-'19

Refunding Loan.
4s ...$200,000 1911-1912
3Jis 130,000 May 1 1918
3s 180,000 May 1 1915

Street Improvements.
4s ...$500,000--July 1 '15-'19

($100,000 due yearly.)
4s ..$1,050,000-. July 1 '20 '.26

($150,000 due yearly.)
BOND. DEBT Apr29 '11. $7,092, 000

BOROUGH OF QUEENS.
Debt of old civil divisions now comprised within the Borough of Queens

Total Debt.
Jan. 1 1898 $8,558,491 19
Jan. 1 1900 8,767,217 52
Jan. 1 1901 '12,858 450 87
Jan. 11904 11.812,787 98
Jan. 11905 11,583,316 43
Jan. 1 1906... 11,388,261 55
Jan. 1 1907 11.104,415 45
Jan. 1 1908 10.664,444 00
Jan. 1 1909 10,395,698 99
Jan 1, 1910 10,139,953 75
Jan. 1 1911 9,703,300 00
Apr. 29 1911 9,633,418 00

Sinking Fund.
$330,000 00
330,000 00
330,000 00
330,000 00
330,000 00
348,000 00
225,000 00
80,000 00
85,000 00
21,500 00
21,500 00
21.500 00

Net Debt.
$8,228,491 19
8,437,217 52

•12.528.450 87
11,482,787 98
11,253.316 43
11,040,061 55
10,879,415 45
10.584,444 00
10,310.698 99
10,118.453 75
9,682,313 00
9,611,91800

• New York City's portion of the old debt of Queens County Is included
for the first time at this date. The city was held to be responsible on final

adludlcation for $3,796,032 of this debt, but amount Jan. 1 1901 had
been reduced to $3,772,346 39 and this is the sum Included.—— Assessed Valuation

Real. Personal. Total. Tax Rate.
1910. ..$334,563,960 $5,358,480 $339,922,440 $18.1079
1909 308,112,605 9,673,200 317,785,805 17.2536
1908 296,458,980 9,908,830 306,367,810 16.6031
1907. 217,668.775 11,191,262 228,860,037 15.3393
1906 159,446.205 9,694,428 169,140,633 15.5484
1905 140,404,990 9,094,738 149,499,728 15.5523
1904. 131,379,225 7,477,425 138,856,650 15.7228
1903 123.781.723 10,176,900 133,958,623 14.7508
1902 108,859,704 9,026.134 117,885,838 23.187
1901 107,179,620 10,826,810 118,006,430 23.5702
1900. 104,427,772 5,498,681 109,926,453 23.4216
1899 -. 103,752,600 6,314.032 110,066,632 32.7445

POPULATION.—In 1910, 284,041; in 1900, 152,999.

COUNTY OF QUEENS.
The debt of the county of Queens Is reported under the county's own

name on a subsequent page: the amount of the original debt which was
chargeable to the city of New York was adjudicated finally to be $3,796,-
032 11, leaving $1,011,967 89 as Nassau County's share of the old Indebted-
ness. The old debt will not be apportioned but the city of New York will

pay all obligations as they mature, looking to Nassau County for reimburse-
ment of its proDortlon of the debt. The amount of Queens County bonds
outstanding on Apr. 29 1911 was $4,448,000. of which $3,511,803 was
chargeable to New York City.

LONG ISLAND CITY.
This was formerly a city In Queens County.

LOANS— When Due
Newtown (Funded Debt)

6s F-A $U2,500-.Feb 1 '13-'19
(Part each year.)

4s F-A $16,000 Feb 1 1920
Water Loan.

f$10,000 1920
3J^s ... • 8,000 1921

5,000 1924
f 25,000 Oct 1 1911

6s A-Oi 12,000 Oct 1 1913
10,000 Oct 1 1914

4J^sg ... sfl9,000 Oct 7 1915
3J^s 17,000 1919

Survey and Map Bonds (Refund' g)

6s J-J $66,000_ . July 1 '18-'25
Public School Bonds.

4Hs M-S$122,000 1912

Funded Debt Bonds.
4Hs A-O$112.000.. .1913

Refunding Water Loan.
5s M-S/$30, 000- .Sept 1 18-'19

1 45,000..Sept 1 '23-'25

4s M-S 45,000.. Sept 1 '20-'22

Fire Department Bonds.
4Ks $35,000 1924

General Improvement Bonds.
4!^s M-S$190,000 Sept 1 1914
4^s M-S 435.000 1911-1923

Street Improvement Bonds.
4Hs M-N $100,000 May 1911
4y2 s M-N 130,500 Mch 1 1913

Park Award Bonds.
4Hs $78,000.. 1917
Recognized BONDED
DEBT Ap 2!) 1911 $1,623,000

PAR VALUE.— Bonds are In $1,000 and $500 pieces.

INTEREST is payable bv the city of New York—registered Interest at
the Chamberlain's office and coupons at the office of the Comptroller of
New York City.

TOWN OF FLUSHING.
LOANS— When Due.

Road Bonds.
4g $22,500 1911-1919
4g 22,000 19111921
5s 8,000 19111918

Borough of Queens.— (Concluded.)

TOWN OF FLUSHING SCHOOL DISTRICTS.
When Due. District No. 5

—

(Continued.)
4s M-S $38.000. -Sept 19ll-'29
4s M-S 10,000. .Sept 30 '30-34

District No. 7.
4s $50,000 1917-1938
4s 20,000 1937-1944

LOANS—
District No. 2.

5s $6,000 1911-1916
District No. 4.

5s $2,000 1912-1915
District No. 5.

4s F-A $82,500 1911-1927

VILLAGE COLLEGE POINT—TOWN OF FLUSHING.
LOANS

—

When Due. |
Water Bonds.

Improvement Bonds. 7s J-J $36,000. .July 1 '11-'13

3^S $73,600 1911-1926|4s J-J 44,000 July '14-'17

4s 18,000.. Dec 'll-'16|4s 25,000 1937
I
BOND. DEBT Apr29 1911. $196. 600

VILLAGE OF FLUSHING—TOWN OF FLUSHING.
LOANS

—

When Due.
Funding Bonds— 1892-93-94.

4s $2,000 1912-1915
4s A-O 1,000 Apr 1 1912
4s A-O 9,000 1911-1919

Street Improvement Bonds.
4s M-N $30,000. .May 1 '11-'18

4g A-O 120,000. .Oct 1 '19-'48

Water Bonds.
5s A-O $20,000 1914
4g J-D 22,000 1911-1932

VILLAGE OF WHITESTONE—TOWN OF FLUSHING.
When Due. Accrued Indebtedness Bonds.

4s $500 1911
Improvement Bonds.

5s $43,000 1911-1921
5g 50,000 1911-1926

LOANS—
Water Bonds.

4Hs $30,000 ..1922
4Hs 20,000 -.1912
4^s 22,000 1923
4Hs 7,500 1924
4Hs 3,000 1913-1918
43^s 500 1912

TOWN OF HEMPSTEAD.
The bonds of the old town of Hempstead which have been assumed by

New York City are given below. The rest of the bonded debt of the old town
will be found under the town's own name In Its proper place elsewhere.

When Due. BOND. DEBT Apr 29 1911. $127.000LOANS-
Road Bonds.

4s J-J $127,000 July 1 1923
The amount of the outstanding bonds of the school districts contained In

the town of Hempstead (except those below) which will be chargeable to
the city of New York has not yet been Judicially determined.

TOWN OF HEMPSTEAD SCHOOL DISTRICTS.
(See note above under Hempstead.)

LOANS

—

When Due.
District No. 18.

5s $7,000 ..1913
5s 5,000 1918
5s 22,000 1917-1938

District No. 27.
5s $17,000 1917-1938

District No. 23.
5s
5s
5s

Hempstead School Districts Nos. 9. 11
found on page 48.

VILLAGE OF ARVERNE-BY-THE-SEA—TOWN OF HEMPSTEAD.

$2.000 1911-1912
69,000 1911-1979
65,000 1937-1949

15, 20, 21, 22 and 24 will be

LOANS

—

When Due.
Drainage Bonds.

5g $5,000 1915-1919
5g 9,000 1920-1923

Building Bonds
5s $8,000 1917-1924

mprovement Bonds.
5g $40,000 1920-1927
5g 60,000 1920-1925
5g 4,000 1920-1923
5g 40,000 1920-1923

VILLAGE OF FAR ROCKAWAY—TOWN OF HEMPSTEAD.
When Due.LOANS

Improvement Bonds.
5s J-J $61,000 Jan 1 1922

10,000 1912-1921
1,000 1911
5,000. .Jan 1 '12-'16

5s J-J
5s J-D
4s J-J

mprovement Bonds

—

(Continued).
4s $6,000 1912-1917
4s 15,000 June 11918

Sewer Bonds.
5s J-J $75,000 Jan 1 1916.
5s J-J 35,000 Jan 1 1917
3Hs J-J 27,000..Jan 1 1912-25

VILLAGE OF ROCKAWAY BEACH—TOWN OF HEMPSTEAD
Street Improvement Bonds

|

5s $30,000 1911-1920

TOWN OF JAMAICA.
Road Bonds. Town-Hall Bonds.

4s ...$450,000 ..192614s $30,000 1911-1926

VILLAGE OF JAMAICA—TOWN OF JAMAICA.
Sewer Bonds. Street Improvement Bonds.

4g ...$150,000 1917|4g ...$400.000 1917-1936

TOWN OF JAMAICA SCHOOL DISTRICTS.
LOANS

—

When Due.
District No. 1

4Hs $50,000 1927-1976
District No. 2

5s $13.000 1912-1924
5s 5,000 1920-1924

District No 3.
5s $8,000 ..1914

District No. 4.

4s $78,000 1911-1949
5s 4,500 1911-1919

District No. 6
6s $3,000 1911-1922
5g 12,000 1917-1928
5s 4,000 1930-1933

District No. 7.
4s $26,000 1912
4s 14,000 1911
4s 19,000 1911
5s 86,000 1911
5s 125,000 1950-

District No. 8.
5s $14,000 1912
4s 18,000 .. 1919 to
5g 75,000 1930

District No. 10
5s $1,500 1911-
5s 2,000 1925-
5s 5,000 1914

District No. II.
5s $1,000 1912

1937
1924
1929
1953
1974

1918
1927
1954

1913
1928
1923

1913

VILLAGE OF RICHMOND HILL—TOWN OF JAMAICA.
LOANS

—

When Due.
Street and Sidewalk Bonds.

4g $50,000 1926-1935
4g 70,000 1937-1950
4g 50,000 1916-1925
4g 150,000 1952-1981

Village Hall Bonds.
4g $10,000 1916-1926

Fire Bonds.
4g $5,000 1921-1925

LOANS

—

When Due.
Road Bonds.

4J^g $20,000 .1927
4^3 600,000 1927

TOWN OF NEWTOWN.
Flushing Ave. Impt.

4s $47,000 1913-1917
Refunding Bonds.

5s $38,000 1912-1914
4s 55,000 1911-1916

NEWTOWN SCHOOL DISTRICTS.
LOANS

—

When Due.
District No. I.

4s $32,000 1912-1927
4s 15,000 1913-1927

District No. 2.
5s $14 000 1912-1918
58 6,000 1919-1924

District No. 3
5s $2,600 1911-1914
5s 7.000 1911-1917

District No. 4.

5s $6.400 1911-1926
District No. 5.

4Hs $2.000 1912-1913
5s

I

5s
District No. 7.

;<2.000 1912-1927
I 5s

District No. 9
5s $10.000 1911-1920

District No 10.
5s $15,000 1912-1921
5s 29.750 1911-1927
5s ._'.. 16.000 1911-1926

District No. II.
6s $4,000 1911-1914

District No. 12
5s $5,500 1912-1922

District No. 13.

5s $1.000 1912
District No. 14.

4Ks $500 .--1912
34,000 1912-1928

$600 1911-191.1

BOROUGH OF RICHMOND
Aggregate debt of the civil divisions originally contained In Richmond Co

Total Debt.
$2,552,361.29
2,461,837.92
2.383,724.55

Jan. 1 1908 2,356,411.18

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

1898--.
1899...
1900...
1901.

Total Debt
.$3,358,449 96
3,136,798.20
2,961.386.70
2,824.698.28

1902 2.739.798.46
1 1903..
1 1004-

2.672.298.53
2.644,114.66

Jan. 1 1905
Jan. 1 1906
Jan. 1 1907

Jan. 1 1909 2,290,864.47
Jan. 1 1910 2 215,317 76
Jan. 1 1911 2,131,771.05
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Borough of Richmond

—

(Concluded.)

—Assessed Valualion-

1910
1909
1908
1907
1906
1905
1904
1903
1902
1900 42,723.924
1899- 40 264 692

Real.
.$67,917,489
. 67.106,965
. 65.326.825
. 52.931.236
. 45.901,985
. 44,581,235
. 44.205,709
. 42,124,597
38,814,181

Personal.
$2,207,487
3,153.160
3,067,397
4,062,205
4,676.295
5,490,810
5,792,070
6.031.550
6,725.535
6.264,204
3 838 890

Total
$70,124.
70,260,
68.394
56,993
50,578
50,072
49,997
49,156
45.539
48,988
44 103

POPULATION.— In 1910, 85,969; In 1900, 67,021.
ment estimate July 1909, 77,977

COUNTY OF RICHMOND.

976
125
.222
,441
,280
,045
,779
,147
.716
,128
582

Health

Tax Bate
$18.7501
17.7522
17.1115
15.6884
15.5422
15.5821
15.9281
14.9675
23.3653
22.2073
24.2377
Depart-

LOANS—
Funding Bonds 1894.

4s g J-D $95,000 1914 4s g
Road Bonds. 4s g

4s g J-D $90 000 June 11919 4s g
4Xs F-A 100,000 Aug 1 1915 4s g
4>$s F-A 150,000 Aug 1 191614s g

When Due. Road Bonds— (Con.)
3Hs M-N $45,000 Nov 1 1917

35,000 June 1920
100,000 Aug 1920

J-D 168.000 June 11921
J-D 202,000 June 11922
A-O 230,000 Oct 1 1922

TOTAL DEBT Apr 29 '11 $1,215,000

CASTLETON SCHOOL DISTRICTS
District No I District No. 4

6s $15,000 1911-1913 5s $2,000 1911
District No 3 District No. S.

5s $33,000 1912-1922|4Hs $2,025 1911-1916

VILLAGE OF TOTTENVILLE—TOWN OF CASTLETON.
LOANS

—

When Due. Sewer Bonds.
Water Bonds. 3)^s $12,800 1911-1926

3U.S $19,200 1911-1926 Road Bonds.
3J4s $7.500 1911-1924

TOWN OF MIDDLETOWN.
Refunding Bonds. Road Bonds.

4s g $15,TO0 1911-1925
I
5s g $130,000 1927

MIDDLETOWN SCHOOL DISTRICTS.
District No. 1. District No. 2.

5s g $15,750 191 1-1917
I
5 $68.000 1911-1944

TOWN OF NORTHFIELD.
Road Improvement Bonds. 5s g 1927 $150,000

NORTHFIELD SCHOOL DISTRICTS.
LOANS

—

When Due.
|

District No. 6.

District No. 3.

m*
5s

District No. 5.

$ 21 1911-1915
5s June $23.000. ..June 1 '11-22

District No. 7.

6s $700 1912-1915
$9,000 1911-1919; District No. 9

| 5s $2,100 1911-1916

TOWN OF SOUTHFIELD
When Due.LOANS—

Refunding Bonds.
4s $18,600 1911-1932

Road Bonds.
5s $140,000 1927
5s 115,000- 1927

SOUTHFIELD SCHOOL DISTRICTS.
District No. 1.

I
District No. 3.

5s $4,200 1911-1916|5s $3,000 1912-1921
District No 2.

I
District No. 6.

5s $2,400 1911-19141 5s $900 1911-1914

TOWN OF WESTF1ELD
LOANS

—

When Due. Road Bonds— (Con.)
Road Bonds. 5s $80,000 1922

4s $35.000 1920
|

WESTFIELD SCHOOL DISTRICTS.
LOANS— When Due

District No. I.

6s $1,200 1911-1916

District No 5.

6s $4,500 1911-1919
District No. 6.

5s $2.500 1911-1914

NIAGARA FALLS. Thos.
This city Is In Niagara County.

LOANS—
School Bonds.

When r>ue.

H. Hogan, Clerk.
Incorporated March 17 1892.
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4s
4s
4s
4s
4s
4s g
4s g
4s
3Hs g
4s '06 g

J-J
M-N
A-O
M-N
J-J
J-J
A-O
J J
A-O
M-N
A-O

32,5O0r .

24,000r .

25,000r.
150.000r.

2 OOOr.
35,OOOr

_

joo.ooor.
1 9,419r.

Miscellaneous iionds

$15,000r 1911-1913
3.000r 1914
4,0OOr...l915 & 1917

10,000r 1915 1918
..-1916-1922
...1923-1927
..Apr '21-25
..July '^6-41

.Oct 1 1921
May 1 "23-45
Apr 1 '29-34
.Apr 1 1935

Grade=Crossing Bonds.
4/^g'llJ-J JS5,000r-..Jan 11921

140.000r.-Jan 1 '22-'25
Sewer Bonds.

4s
3 *4s'04
4s g '04

4s
4s '07

J-J
J-J
J-D

J-J
.1.1

$9,000r
9.000r

J 10,000 r.

\ 7,000r.
30,000r.

.11)14
1915

June 1 '22-23
..June 1 1924
..Jan 1 1924

4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s
4s g '04

J-J
J J
J-J
M-S
A-O
J-J
M-N
J-J

$20,000r 1911-1912
130,000r 1913
200,000r 1912-1914
160,000r 1914

9,000r 1917
4,000r 1921
15,000r_.
68,000r.

May
.July

M-N 115.000r-.-Nov
J-J
J J
A O
J J

Water Bonds.
5,000r 1927

4s
5s
4s
4Hs
4s
3?i8
4s
4sg'06
4s

J J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

..1911 1914

..1911-1916

..1917-1918

..1911-1912
1914

4s g '09 J-J

4^8g'10J-J

$24,OOOC ..
20,000r ..
fi.OOOr ..
O.ooor ..

50,000r ..
38,000r 1915
O.OOOr 1915-1917
14,500r..July 1 1926
a.OOOr .. 19 24

/ 75,000r Jan 1 1919
1225,OOOr. .Jan 1

400.000r._.Jan

4s g '04 J-J
! 4sg'06 J-J
I 4s J-J
4s g '08 J-J
4^g'09 J-J
4 Hg' 10 J-J
4Hg.l0J-J

4.000r. ..Jan
27,OOOr... Nov
14,500r...Oct

f 7,000r...July
tl5.000r_.July 1

10.000r-.July 1

56,000r__July
4,OOOr

1919
1920
1921
1922
1922
1923
1921

'22-24
'23-24

1 1926
. 1924

70,500r 1928
45.500r Jan 1 1929
20,000r.._Jan 1 1930

/92, OOOr. .Jan 1 '30-'33

122, 000r... Jan 1 1934
Certificates of Indebtedness.

4s J-J $6,000 . _. 1911-1916
5s '10 J-J 1.800r...Jan 1 1920
BOND. DEBT May 1911 .$2,472,219
Total assessed val 19 1 0. .24,177.000

(Assess, abt.40% actual value.)
'20-'34! Total tax (per $1,000) 1910... $24 02
1 1940

I

Population In 1905 26.560
Park and City-Hall Bonds. Population In 1910 30,445

4a g '10 J-J $60,000r ..Ian 1 1930! INTEREST oayable In New York.

NORTH HEMPSTEAD.
Tills town is In Nassau Co. P. J. Christ, Supervisor (P. O. Manhassct.)

LOANS— When Due I Roslyn Water Dist. Bonds.
Roslyn Landing Improvcm't Bds. I 4.80s g '10 M-N/ $18,000 . .Nov 1 '15

4Hg'09J-.I $10. ooo, -..July 1 '10-'25l 1 90,000.Novl '16 30
Street Improvement Montis.

4Hg'09J-J $12,000c
4MK'09J-J 10,000c.
4Hg'09 J-J 9 000c

Public Dock Bonds.
4^H' MS $23.000c.

Road Bonds

July
July
July

10-
25-
25

Ml li 1
'12 '34

4s J-D
4s J-J

4S '05 J-J
4 Hfc'01 J-J
4 Ha g s-an
4 m;s e s-an
4HSK s-an

$.'io,ooor..-Dec.

J I5,000r..july l

127 ooor. ..July
1 1,000c -Jan 1

20,000c.July 1

30,000c Jan i

9,000c Jan i

6,000c .Jan l

i 1,500c Jan

'11-25
'1 1-25

1 1926
'12-25
16 '35
'18-'27
'20-'28
'20-'25

1 1920 1

Westbury Water Dist. Bonds
4.35s'llM-N $60,000. .May 1 '16-'30

I own Hall Iionds.
4s '05 J-J $18,000c. July 1 '11-19

Bridge Bonds.
4s J-J $3,OOOr. .July 1 '11-14
4sg'06 F-A /10,000c. Aug 1 '16&21

i
10,000c. Aug 1 1926

5s g A-O 5,000c. Oct 8 '12 '17

5 s g A-O 3,000c. Oct 8 '12 '21

BOND. DEBT Apr 12 '11. $226,000
Total assessed val. 1910. .13,290,640
lot;, I tax (per $1,000) 1910. .$18.70
Population In 1905.. ..14,163
Population In 1910 17,831

INTEREST on loan of 1905 Is payable at Nassau County Bank; on the
4H",', road bonds at the First National Bank of. Mlneola; on other loans at
office of Supervisor.

NORTH HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 4.
This district (P.O. Port WashlniMoni Is in Nassau Co. H. Smith. Sec.LOANS— When Due. I ( Assessment about '4 actual value.)

4Hs'0H J -J $105. OOOr. Jan 1 '2H-'48 School tax (per $1 .000) 1910. .$16.20BOND. DEBT OC1 1910.. $1 38,000 Population In 1910 (est.) 4,500
Assessed valuation 1910 2,579,650
INTEREST Is payable at the Bank ot N. Hempstead In N. V. exchange.

NORTH HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 10.
H. W. Andrews, Secretary (P. 0. Mlneola).

LOANS— When Due. I BOND. DEBT Oct 1910 $32,000
5s '08 J-Jf$15.000. .July 1 '13- '37 1 Assessed valuation 1909. ..1.153.305

I 10,000 July 1 1928 | School tax (per $1,000) 1909.. $14.00
4s '05 ../ 4,000 ..Jan 1 '12-'19i

1 2.500 Jan 1 1920|

NORTH PELHAM. Charles A. Dickenson, Clerk.
Thlsylllage (P O. Pelham) is in Westchester County. Inc. Aug. 29 1896.

LOANS— When Due.
Improvement Bonds.

4Ms'98 J-D $27,000r.J'ne 17 *ll-'28
3Hs'00 J-D 4,000r_J'ne 17 '11-'14

Sewerage Bonds.
4.45s'08 M-N $55. OOOr Nov 15 '14-'38

BOND. DEBT Mch 1 1911. $86,000
Total assessed val. 1910 1.381.005
(Assessment about H actual value.)
Village tax (per $1 ,000) 1910.. $13. 72
Population In 1905 850
Population in 1910 .1,311

INTEREST payable at the Village Treasurer's office.

NORTH TONAWANDA. Henry Smoyer, Treasurer.
This city Is in Niagara County, incorporated April 1897.
Paving Bonds

4Hs'09 J-D $26.100r.June 1 '1 1*19
Sewer Bonds

5s M-S $44.000c.Sept 25 '11-18
4s J-J 45,000c_Jan 1 '12 26
4s J-J 8,000c. .Jan '12-19

Water Bonds.
4s A-O$275,000c&r.Apr 1 1924
4H8 A-O 125,000c. -Aug 1 1926

BOND. DEBT Apr 1910.. $535,500
Water debt (Included) 400,000
Total assessed val 1909 7,646,706
(Assessm't about 75% actual value.)
Total tax (per $1,000) 1909... $23 73
City tax (per $1,000) 1909... 14.60
Population in 1905... 10,157
Population In 1900 .9.069
Population In 1910 11,955

INT. on sewer bonds payable at Chase Nat. Bank. N. Y.: on the water
bonds part at the Chase National Bank, part at the Cortland Savings Bank,
Cortland, and part at the Union Dime Savings Institution, N. Y.; on the
paving bonds at the State National Bank in North Tonawanda.
NORTH TONAWANDA SCHOOL DISTRICT NO. 1. Luther L. Crippen.

Clerk Board of Education.
LOANS— When Due.

I BOND. DEBT Apr 1 1911. $125,000
4s J-J $40,000c.Jan 1 '12-31 (Total assessed val. 1910___7,057,344
4s J-J / 5,000c.Jan 15 1915 iSchool tax (per $1,000) 1910. ..$8. 82

180.000c.Ian 15 '16-35
1
Population In 1911 (est.) 12,000

INTEREST at the Chase Nat. Bank, N. Y.

OGDENSBURG. R.J. Donahue, Treasurer.
Phis city Is In St. Lawrence County
School Bonds.

4s '97 J-J $12,250c..July 1

7,500c .July 1

8,000c. .May 1

f 8,000c.May 1

6,000c.May 1

6,000c.May 1

3Hs'00 J-J
3Hs'05 M-N

4s '05 M-N

4s '09 M-N 31, 500c.May
Water-Works Bonds

'11-17
'11 20
'12 15
"16-'19
'20'22
'23'25
'12'29

3U.s'88 M-N
3Hs'00 J-J
4s '97 J-J
»Hs'01 J-J
4s '10 J-D

$28.000r.May 30 '12-18
7 500c ..July I'll -20

26,2.M)c&r..Iulyl'l1-l7
8,800c. .July 1 '11 20
5,000c...Junel 1925

Incorporated as a city In 1868.
Highway Bonds

—

4s '93 A-O $24.000c_May 1 '12 '23

TOTAL DEBT Apr 1 1911 $188,550
Assessment debt Unci.) 14,285
Water debt (Included) 79,550
Total valuation 1910 .5,598 313

(Assessment about full value.)
Total tax (per $1,000) 1910. .$24 .80

City tax (per $1,000) 1910 $9.80
Population In 1905 1.1.179

Population in 1910 15,933

INTEREST Is payable at
York and Ogdensburg.

New

OLEAN. P. C. Foley, Mayor; G. M. Lundy, Clerk.
This city is in Cattaraugus County. Incor. April 25 1893. succeeding the

village of Olean. The village of North Olean was annexed on Jan. 1 1909.
LOANS—

Water Works Bonds.
When Due.

4s
4s
3Hs
3Hs
4s '08

5s
4s '09

J-J
J-J
J-J
J-J
J-J
J-D
M-S

$6,300r.Jan 1 '12'14
S.OOOr.July 1 'H-'26
7.500r_Julv 1 "ll-'29
8,500r..Iulv 1 '11-'31

36.000c.July 1 '15-'32

4,000c&r Dec 1 '11-14
38 ,000c. Sept 191 1-29

|
4s

Pavement Bonds.
5s '09 A-O $22.000c.Oct 1 'l'-'24

No Olean Sewer Bonds
4^s'07 J-J $55,200r.July 1 'll-'33

Sewer Bonds.
is J-J $35 ,000r.July 1 '12-18
4s '09 A-O 25,300r__.Oct 1 1919

Refunding Water Bonds
,T-J $1 1 ,500r. .July 1 '1 1- 33

Park Improvement Bonds.
|
BOND. DEBT Apr 1 1911. $326,833

4s '06 F-A $25.000r...Feb "20-'24
;
Floating debt 33,920

4s'06 F-A lO.OOOr .July 1 '25-26
| Total valuation 1911 6,711,338

Fire Department Bonds. (Assessment about 70% actual value)
4s '09 A-O $25, OOOr. .Oct 1 '19-'28

: Total tax (per $1,000) 1910. .$25 79
(Population in 1910 14.743

INTEREST on the park bonds at the City Treasurer's office; on tne
water bonds, part at the Farmers' Loan & Trust Co., New York, part at
the Union Dime Savings Institution, New York, and part at the City
Treasurer's office; on the sewer bonds, part at the City Treasurer's office

and part at the Schenectady Savings Bank In Schenectady; on the bonds
of 1909 at the Exchange National Bank, Olean.

OLEAN UNION FREE SCHOOL DISTRICT NO. I. C. L. Vergason
School District No. 1 of the City and Town of Olean,

Clerk.

LOANS— When Due
4s J-J /$12.000c&rlan 1'12 14

1 3,000c. Jan 1 1915
July /12,00Or..Julyl '16-18

1 3.OOOr iuly 1 1919
28.000c&rJ'lyl '20-'29

4s

4!^s'07 July

4s '09 M-N $75,000c&rMay 1 '15-45

BOND. DEBT Apr 7 1911. $133,000
Assessed valuation 1910.. .7,172 925
(Assessment about 50% actual value
School tax (per $1,000) 1910 ..$10.85
Population in 1911 (est) 20.000

INTEREST on coupon bonds Is payable at Seaboard National Bank,
New York; on registered bonds to the registered holder.

ONEIDA. E. B. French, Chamberlain; D. J. Covell, Clerk.
This city is In Madison County. Incorporated March 28 1901

LOANS

—

When Due.
Refunding Bonds.

4>is'10 J-J $25,000._July 1 '11'35
School Bonds.

3^s M-N $21.000r_May 1 '12'18
Public Improvement Bonds.

3Hs F-A15 $5,000r Aug 15 '11-'12

Local Improvement Bonds.
4s '05 Sept $9,250. .Sept 1 '11-'15

Paving Bonds.
4s Apr $10,954.54r.Apr 1 '12'14
4s "04 A-O 1.000r._Apr 1 '12 '15

2,O00r__Feb 1 '12-'15

1.424.. June 1 '12'15
7. 146. 50. .Apr "12-'16

6 5!)7.-.Feb 1 '12 '17

2,515.68 May 1 '12-21

'04 Feb
4s '05 June
4s "06 Apr
4!^s'08 F-A
4 J^s'11 May

Sewer Bonds.
4s - $969.1 8c J'ne 1 '11-13

4s '04 Feb 383. 36r Feb 1 12-15
4s Apr 211.62r.Apr 1 '12'14

4s '04 A-O 2.000r.--Apr 1 '12 '15

4s '05 June 165. 70.June 1 '1 1
"15

4s '06 Apr 985. 30. Apr 1 '12 '16

4J4s'07 M-N 19.901.82. .May '12 '17

Water Bonds.
3Hs M-S $50,000r.. 1915
3Hs '05 Quar 40,000. -July 1 'll-'30

4s '05 Aug 45.000 Aug 1 1925
TOTAL DEBT Apr 26 1910 $320,664
Assessed valuation 1910...4 ,28">,000

(Assessment about 60% actual val.)

Tax rate (per $1 .000) '10 $28.00
Population In 1910 ..8 317

NTRHEST on the water and several other Issues payable In New York;
other bonds In Oneida.

ONEIDA COUNTY. James T. Somers, Treasurer.
I'tlca Is the county seat.

LOANS— When Due
Court-House Bonds.

3HS '02F-A$272.OOOr.. Feb
(264.O0Or.Feb 1

3H» 05F-A< 24,000r...Feb
U00.OO0r.Feb 1

Road Bonds.
5s '08 A-O $60, OOOr. April
5s A-O 20,OOOr. April

Court House Completion.
4Hs'(l7 F-A $55.OOOr Feb 18-'28

INTEREST Is payable In Utlca.

'12- 39
'12- 23
1 1924
'25- '28

1912 -14

1912 -13

Funding Bonds.
4s '09 M-N$135,000r.May 1 '12'20

BOND. DEBT May 15 '11 $930,000
Assessed valuation, real.. 72.032.040
Assessed val.. personal 6,365,875
Assessed val., franchises.. 4.646.266
Total valuation 1910 83.041,181
Exempt property 8,122,790
Net assessed val. 1910 74.921.391
Countv tax (per $1 .000) 1910 .$6.38
Population In 1905 139.341
Population In 1910 154.157

ONEONTA. C. D. Sewell, City Chamberlain.
This city Is In Otsego County. Incorporated under Chapter 30. Laws of

1885; became a city Jan. 1 1909.
LOANS— When Due.

Paving Bonds.
3^8 '89 Aug $9.C00cAug 13 '11'19
3Hs'01 . 30,OOOr.June 8 'll-'30
3 94805 J-J 3,600c. July 1 '11 '28

4Hs'10 F-A 7.500-Aug 15 '11-25
Sewer Bonds.

4 Us' 10 F-A $6,500. Aug 15 '11'23
Funding & Refunding Bonds.

3.94s '04 Sept $11. 500C Sepl'll-'33

School Bonds.
4s '07 M-S $8 ,000c Mch 8 '12 '27

4 Hs 06 .l-D 80.OOOr June 1 2 '1 1*26
Building Bonds.

4.15s()6 F-A $50 ,000r. Aug 1 '11- 35
Funding Bonds.

3Hs '99 M-S/$7.000r.Mch 15 '12- 18

i OOOr.. -Mch 15 1919
Refunding Bonds.

4a '07 J-J $3.500c .Jan 1 '12- 18
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LOANS

—

When Due.
|
School debt (additional).-. $89,500

Qradc Crossing Bonds. | Assessed valuation 1910 4,343,375
3.58s '05Jan $34,000r.Jan 20 '12-'45

|
Total tax (per SI 000) 1909..S28.40

BOND. DEBT Jan 1911.. $152, 500 1 Population in 1910 9.491
INTEREST Is payable at the City Treasurer's office.

ONONDAGA COUNTY
County seat Is Syracuse.

LOANS

—

When Due.
Penitentiary Bonds.

3s J-J /45.000c. .July '11-'19

1 70,000c. July '20-'29
Women's Dormitory Bonds.

4s A-O $120,000r ...1919-1938
Court House Bonds.

4s '04 M-SJ$357,000r Men 1 '12-'28

1 5O0,OO0r.Mch 1 1929

H. J. Knapp, Treasurer.

Court House Bonds— Con.
4s '06 J-J jS360.000r Jan 1

\ 40,000r.Jan
BOND. DEBT May 18 '11.51,
Sinking fund
Tax valuation, real 141

30-'35
1 1936
515,000
44.348

252.127
j
Tax valuation, personal- 5,805,430
Total valuation 1910 147,057.557
County tax (per $1,000) 1910. ..4.40
Population in 1910 200,298

INTEREST on the penitentiary bonds is payable at Syracuse; on the
court-house and dormitory bonds at the Morton Trust Co., New York City.

ONTARIO COUNTY. Peter
Canandalgua is the county seat.

LOANS

—

When Due.
Road Bonds.

4sg'04J-J $J5,O0Or_July 1 '11-'13

|37,500r.July 1 '11-'13
4s '08 J-J i 25.000r...July 1 1914

|16,000r...July 1 1915
f 3.000r.__Apr 1 1919

4Jis'10 A-O 5O,0O0r.Apr 1 '20-'21

L21,OOOr. ..Apr 1 1922

R. Cole, Treasurer.

Court House Bonds.
4s '08 J-J / $9,000r..-July 1 1915

1100,OOOr July 1 '16'-19

BOND. DEBT April 1911 $296,000
Assessed real estate, 1909-32,037,818
Population In 1905 52,689
Population in 1910 52,286

INTEREST payable at U. S. Mortgage & Trust Co., New York City.

ORANGE COUNTY. Robert Johnston, Treasurer.
County seat is Goshen.

LOANS

—

When Due.
3Hs Feb 1 $300,000r.Feb 1 '15-'34

Road Bonds.
3Hs'07 F-A$200 ,000r. Feb 1 '15-'34
Court-House and Jail Bonds.

4s'05 M-S $10.0O0r_Marl 1912-13
4!^s'10 F-A 65,000c.Feb 1 '12-'24

BOND. DEBT April 1911 $575,000
Floating debt 111,575
Assessed valuation 1910.. 45,908, 595
(Assessment about H actual value.)
Population in 1910 116,001
INTEREST Is payable at National

Bank of Orange County in Goshen.

ORANGETOWN UNION FREE SCHOOL DISTRICT NO. 4.
This district (P. O. Nyack) is in Rockland Co. E. J. S. Van Houten.Pres.

LOANS— When Due. | Assessed valuation 1910__$4,574,547
4!^s'07J-.T S7o.000r.Julv 1 '12-'36| (Assessment about full value.)
BOND. DEBT Apr 1 1910. .$75,000 School tax (per $1 ,000) 1910.. $.7. 70

'Population in 1910 (est.) 8.000
INTEREST payable at the Nyack National Bank In New York exchange

ORISKANY FALLS.
This village is in Oneida County.

LOANS

—

When Due. \Tota.\ debt (?)
Water=System Bonds. jPopulation in 1910 892

4'As'll Jan $30,000 1916-1940|

ORLEANS COUNTY. Geo. W. Bennett, Dep. Treas.
Albion Is the county seat.

LOANS— When Due
|
BOND. DEBT April 1911 $98,400

Road Bonds. Total valuation 1910 18,592,803
5s Feb $31,800r.Feb 10 '12-'13

|

( Assessment about 65% actual val.)
4V£s'09Feb 22,000r..Feb 10 1914 [ State&Co. tax(per$l,000)'10.$2.97 14
5s Feb 14,600r..Feb 10 1915 Population in 1905 31,323
County Hospital and Jail Bonds. Population In 1910 32,000

4s Feb $30,OOOr. Feb 10 '12-'17
|

INTEREST on road bonds Is payable In Albion at the Citizens' National
Bank: on hospital bonds In LockDort

OSSINING. J. W. Sands, Treasurer; R. A. Ward, Clerk.
This village is in Westchester County. On March 14 1911 the voters ap-

proved the commission form of government. V. 92, p. 747.
When Due.

.Aug 1 '15-'39

LOANS
Street Impt. Bonds

4%s'10 F-AS121.000.
Water Bonds

3.95s'09A-O $50.000r_. .Apr
4s 24,000 Oct
4s 100.000 Oct
4s 30,000 1919

Improvement Bonds.
5s $39,917.57 1931

Deficiency Bonds.
ZHs $3,000 1912

1939
1917
1918

Sewer & Street Improvement Bds.
4s Sl.753.26 1912
4HS 6,582.60 1913
5s 18,374.82 1913
6s 191 .153. 39. Subj. to call

4Hs'10M-S 200.OOOr. Sept 1 '15-'39

BOND. DEBT Sept 1910. .$691 ,700
Water debt (included) 204.000
Certs, of indebtedness 39,199
Assessed valuation 1910 7,402,858
Tax rate (per $1,000) 1908 $9.70
Population In 1910.. 11,480

OSSININQ UNION FREE SCHOOL DISTRICT NO. I. F. G. Wood, Clerk.
LOANS—

School-Building Bonds.
4.20s07 J-J $75.000c..IulV 1

5s '08 July 12.O00c.July 1

4.10s'09 F-A 40,000r..Aug 1

4.35s'10J-J 20, OOOr. July 1

INTEREST on the 5s. 4.10s and 4
4.20s at office of A. B. Leach & Co.,

When Due.

'll-'25
•26-'27
*28'35
'36'39

BOND. DEBT Apr 20 *11. $147,000
Assessed valuation 1910 8,652,455
School tax (per $1,000) 1910__$7.21
Population in 1 9 1 1 (est) 11 ,000

35s payable at Treasurer's office; on
New York.

OSWEGO. James H. Chrystal, Chamberlain.
This city Is in Oswego County. Inc. as a town In 1828 and as a city 1848.

LOANS

—

When Due. Improvement Bonds.
City Bonds.

3V*S J-D$168.000c 1912-1918
3»^s A-O 37,000c 1912-1917

($7,000 due yearly.)
4s A-O 4,000c 1912-1915

Water Bonds.
3Hs A-O$302.500r._Apr 1 '12-'22

4Hs'08 J-D 243, OOOr.June 1 'll-'28
Bridge Bonds.

4Ms'10 F-A $65.OOOr. Aug 15 'll-'20
INTEREST on water, city and bridge bonds is payable In New York

Improvement bonds at City Chamberlain s office.

OSWEGO COUNTY. Fred. M. Moore, Treasurer.
Oswego Is the county seat.

LOANS

—

When Due.
Bridge Bonds.

4Hs'08 Aug $18, OOOr. Aug 1 '11-'12
Jail Bonds.

4^s'08 M-S/$30.000r.Mch 1 '13'15
1 55.000r.Mch 1 '16-'20

4s A-O $4,289 26
5s A-O 15,936 26 ..

(Subject to call at any time.)
BOND. DEBT Apr 1 1911.$43,500
Assessment debt (add'l) 20,226
Sinking fund 56,637
Total valuation 1910 11,852.0-13
Total tax (per Sl.OOO) 1910. .. $26.50
Population In 1905 22,572
Population In 1910 23.368

on

BOND. DEBT Mch 1 1910 $103,000
Floating debt 15,984
Total valuation 1909 29,704.190
(Assessment about 80 % actual value)
Tax rate (per $1,000) 1909 $5.50
Population in 1910 71,664

INTEREST on the bridge bonds Is payable at the First National Bank
of Oswego; on the jail bonds at the Chase National Bank In N. Y. City.

OTSEGO. H. K. Murdock, R. R. Coram. (P. O. Coopcrst'n).
This town Is In Otsego County. Incorporated Feb. 20 1869.

LOANS

—

When Due. Refunding

—

(Con.)
Refunding.

3Hs M-S J$24 <ooc.Sept I'll
1 S.OOOc.Sept 1 '27-'30

3Hs M-S 15,000c. ..Mch 1 1932
3!^s M-S 1,000c. .Mch '12-'16

3Hs M-S 4,500c. .Mch '17-'31

4s M-S 14,500c... Mch 1 1923

14s M-S S7 ,500c. .Mch 1 1914
26|4s'10 M-S 13,0OOc_Mch 1 '12'24

BOND. DEBT May 1 1911. $87,500
Assessed valuation 1910. _ .2,947,669
Total tax (per SI .000) '10 $8.10
Population In 1905. 4,482
Population In 1910 4,287

INTEREST payable at First and Second National banks of Cooperstown.

OTSEGO COUNTY.
Cooperstown is the county scat.

LOANS— Ifto DmcIBOND. DEBT Dec 1 '10. S80.000
Highway Bonds. Assessed valuation 1909. .20,877,835

4s '09 M-S $60, OOOr 1919-1924
\
Population in 1910 47,216

OYSTER BAY SCHOOL DIST. NO. 5. J. T. Shea, Clerk.
LOANS— When Due.

|
BOND. DEBT Apr 1911.. $67,500

4s '91 ... $15,500c.Feb 21 '12-'42 Assessed valuation 1910-11 3,442,859
4s ... l0.000c.Oct 1 '21-'40 1 School tax (per $1,000) 1910- .$10.40
4s '06 ... 40,000c.Mav 1 '12-'ol I Population in 1911 (est) 7,000
4s ... 2,000c. .-May 1 1931

OYSTER BAY UNION FREE SCHOOL DIST
E. Hackwitz, Clerk (P. O. Farmingdale)

.

LOANS

—

When Due.lTota! debt
5s '11 J-J $30,OOOr.Jan 1 '21-'50|

PEEKSKILL. A. E. Cruger, Village Clerk.
This village Is in Westchester County. Incorporated 1826.

LOANS— When Due. Sewer Bonds.
Water Bonds. 3^s ... $51,284 70

1 1922
1 1929
1 1933
ll-'32
1 1935
1 1938
1 1939

NO. 22.

(?)

3.70s

4s
3Hs
3.65s

J-J $40,000 July
... 10,000 Nov
J-J 1.436 18. ..July
M-N 28,160.. Nov 1

J-J 20,000 July

4s

60,OOOr.
80,000.

.Oct
..Aug

4.15s'08 A-O
4'05s'09F-A

Fire Bonds.
4s -__ $900 1911-1912

Paving Bonds.
4s A-O $44,000-.Oct 1 'll-'32
4s ... 17.000 Oct 1 1911

Augl'19-'44
F-A 16,900

($2,000 due yearly on Aug. 1.)

3.7s _.. 10,600. .Julyl5 '30'46
4s ... 5,200. .Oct 1 '20-'29

Refunding Water Bonds.
3.65s '04 J-J $124,000r.-July 1 1934
BOND. DEBT Jan 1 1910. $456,571
Other liabilities 43,652
Assessed valuation 1907-..7,234,633
City tax (per $1,000) 1903 $8 10
Population in 1905 13.200
Population In 1910 .. 15,245

PELHAM. L. M. Simonson, Clerk.
This village is in Westchester County. Incorporated in 1896.

LOANS

—

When Due.
Street Bonds.

4Jis'09 J-J $60, 000r. July 1 '14-'37

4^s'09 J-J 4,OOOr. July 1 '15-'22

4s '09 J-J 3,000r.July 1 '15'20

5s M-S $8, OOOr 1913-1928
BOND. DEBT April 1911. $75,000
Assessed val. real est. '10. 1,900,000
Tax rate (per $1,000) '10.. ..$10.00
Population in 1910 681

INTEREST payable at the Village Treasurer's office In N. Y. exchange.
PELHAM UNION FREE SCHOOL DISTRICT NO. I. K. S. Durham,

Clerk (P. O. North Pelham)

.

This district of the town of Pelham is in Westchester County.
LOANS

—

When Due.
I
Assessed valuation 1910. .$5, 651, 075

4s F-A$ll,000r$l,000 yly fr '13 ! (Assessment about 1-3 actual value.)
4s Dec 70,000r.$l,000 vearlv School tax (per $1,000) 1910. .$3. 69
4.40s'10 July 20, OOOr. July 1 '15-'34

I
Population in 1910 (est.) 3,500

BOND. DEBT Oct 1 1910. .$110,000
|

INTEREST payable at the U. S. Mortgage & Trust Co. In N. Y. City.

PELHAM MANOR. H.N. Babcock, Clerk.
This village Is In Westchester County. Incorporated In 1891

LOANS

—

When Due. I Village Hall Bonds.
Highway Bonds.

\
5s '07 MS $8,OOOr. .Sept '12-'19

4Hs M-S $6,000r.Sept 1 '11'12 Sewer Bonds.
4Ms J-D 25,000r 19131920 4s M-N $60 .000c. ..May 1 1917

Street Bonds. ' BOND. DEBT Apr 1 1911. $109,000
4.60s'10J-D $10,OOOr.June 10 '15-24

I
Assessed valuation 19l0__ 1,768,608

4.35s'llJ-D 13,000.June 10 '16-'22
j
Village tax (per$1.000) 1910-.$17.77

($2,000 yearly.) Population in 1905 638
Population In 1910 852

INTEREST on sewer bonds payable at Knickerbocker Trust Co. New
York; on street bonds of 1911 at Central Trust Co., N. Y.: on other issues
to registered holder.

PENN YAN. Fred. H. Lynn, Pres.; A. J. Potter, Clerk.
This village Is In Yates County. Incorporated 1810.

LOANS

—

When Due.
Paving Bonds.

4J4s'10 ..- i$9,000r.Sept 1 '11-'13

\ 3,500r-.Sept 1 1914.
Electric Light Bonds.

35is '04A-O $30,500 Oct 'll-'22
Sewer Bonds.

3.70s '04A-O $31.896r.-.Oct "22-'30

4.50s A-O 38,984r.Oct 1 '11-'21

Water Bonds.
3Ms M-N$44,900r 1910-1922
BOND. DEBT Jan 1910--. $150,924
Assessed valuation 1909. ..2, 214, 288
(Assessment about 2-3 actual value.)
Village tax rate (per M) '09.-S15.48
Population In 1905 4.504
Population in 1910 4,597
INTEREST is payable In Penn Yan.

PERRY. Oscar N. Bolton. Clerk.
This village Is in Wyoming County

LOANS

—

fl hen Due.
Water Bonds.

4s A-O S43,000r 1915
Sewer Bonds.

3Hs J-J $40,000r 1911-1930
Street Bonds.

4s F-A $12,000 r 1911-1922
INTEREST on water bonds payable in N. Y. City: on others in Perry.

PERRY AND CASTILE (Towns) UNION FREE SCHOOL
DISTRICT NO. 6.

Incorporated 1830.
BOND. DEBT April 1911. S95.000
Assessed valuation 1910 1,757,200
(Assessment about % actual value.)
Vil. tax (per $1,000) 1910 $9.00
Population in 1905 3.749
Population in 1910 4,388

A district in Wyoming County (P.
LOANS

—

When Due.
School-Building Bonds.

4Hs"07 J-D $50,O00r.Dec 1 '12-'36

4Hs'07 J-D 2.000r--.Dec 1 1911
INTEREST Is payable In Perry or New York City

PLATTSBURG. A. L. Senecal, City Chamberlain.

O. Perry). O. N. Bolton. Clerk.
BOND. DEBT April 1911. $52,000
Assessed valuation 1910.. 2.012,130

I Assessment about 2-3 actual value)
School tax (per $1,000) 1910. ..$8.50

This city
loans-

is In Clinton County. Incorporated as a city In 1902.
When Due.

Refunding Water Bonds.
3Hs J-J
3Hs J-J
Zl4s J-J
3!^s J-J
4s J-J
4s J-J

Water Bonds.
4s J-J $18,000c
3!^s '05J-J 50,000c
4s '10 M-S 50,000c

$16, 000c. July
18,000..July
26,0OO..Jan
16,000- .July
3,000. .July
17,000

11'26
ll-'28
12'37
ll-'26
11-'15
.1915

..1911-1928
July 1 1925

$2,000 yearly

Improvement Bonds.
3Hsg J-J $42,000c.July 1 '11-'31

School Bonds
4s J-J $4.200

($2,000 yearly In January.)
4s M-S 9,000c.$l,000 yearly
BOND. DEBT Jan 1 1911. $273,200
Total assessed val. 1910. ..3, 509,950
(Assessment about 2-3 actual value.)
Tax rate (per $1 ,000) 1911.. .$29.70
Population in 1905 ..10,184
Population in 1910 11.138

INTEREST Is payable in New York City at the Union Dime Savings
Institution and the Irving Savings Institution; In Albany at the Home Sav.
Bank; In Auburn at the Auburn Savings Bank and In Poughkeepsle at the
Poughkeepsie Savings Bank and in Plattsburg at the City Chamberlain's
office.

PLEASANTVILLE. W. H. Jahne, Clerk.
This village is in Westchester County

LOANS

—

When Dut as '08

3!^s'01 $20.000-.Oct 1 'll-'30
,000.
750-

Apr 1 '12-'15

.Sept 1 '1 1-*13
3.65s'02_
4>^s'03

Water Bonds.
4s '06 J-D $27. 250... June 1 '11 85
5s '07 J-J S.OOOr.July 1 '12'36
4 s '11 J-D 3,500c.June 1 '16-22

Street Bond*.
4s '06 J D $38.500... June 1 "11-35

-D / $3,500.. June 1 '13-'37

\ 2,000.. June 1 '13'16
4s '03 2,720. -Sept 1 '11-'17
Is '04 32,200. Aug 1 '1 1-'33
BOND. DEBT May 2 1911 $139,645
Assessed valuation 1910 2,089,618

(Assessment aiiout '"11 \auie.)
Tax rate (per SI 000) 1908.. $13.20
Population In 1905 1.585
Population in 1910 2,207

PORT CHESTER. T. T. Connolly, Treasurer.
This village is in Westchester County, incorporated May 14 1868.

LOANS

—

When Due.
Tax Relief Bonds.

5sg'09 J-J $25,000. ..July 15 1912
5s '10 J-J 50.000...Jan 15 1913

Street-Improvement Bonds.
3Hs'98 A-O $25.000c..Oct 1 'll-'23

($2,000 due yearly.)
3Ksg'00A-O 8, 000c. ..Oct 'U-'18
4,'-5s'07 J-J
4 Hs'07 J-J
4s '03
4s '03

4s "05

4s '05

4 s '05

5s '07

5s '07

5s '07

5s '07

06
5s '08

5s '08

5s '08

J-D
J-D
A-O
M-N
F-A
J-D
J-D
J-D
J-D
J-D
M-N
M-N
M-N

l,800r.July
23, OOOr.July
6,000r.June
4, OOOr. June

24, OOOr.May
l,000r Nov
3.000r.Aug 1

13.000r.Dec 1

11, OOOr. Dec 1

1. OOOr... Dec
14.000r.Dcc 1

1, 000r_. .Dec
4,000r.Nov 1

4.OOOr. Nov 1

5.000r. Nov 1

11-'12
11'33
•ll-'24
•1 l-'ls
12'35
1 1911
•11'13
'll-'23
'11-'21

1 1911
*ll-'24
1 1911
'11-'14
'll-'M
'11-'15

Street-lmpr.>\ emi nt Bonds (Con.1
5 '08 M-N $l,500r.Nov 1 '11-'13

.Nov
. Nov
. Nov
. Nov
.Nov
.Nov

5s '08 M N
5s '08 M-N
5s '08 M-N
4^s'0S M-N
l^s'OS \! \
5s '08 M-N
5s '08 M-N
Is 'MS \r \

18 M-N
5s '09 F-A
5s '":i F-A
5s ir '09 J-J
:»s 'io i

'

Fire Bonds
3.70s'05 e M-N $37,500r.Nov
Is •(»;) fa 10. OOOr.. Feb 1

is '09 F-A 7,000r.-Feb 1

500r.
l,500r.
3. OOOr.

10. OOOr.
12, OOOr.
4. OOOr.
7, OOOr. Nov
l.SOOr.Nov

30, 000r_Nov
5.500r..Feb I

6. OOOr. -Feb 1

6. 000.. July 15

1 1911
'11-'13
'll-'lO
'11-'21
•1 l-'22
'11-'14
'11-

'11-

'11-

'12-
'11

'17
'13
'40
'22
•22

'll-'22
21,730.17 ..1911-1920

5s
5s
5a
58
5s

09
09
09
09
10

F V

F A
F-A
F-A
A-O

3,500r..Feb 1

1.000r. -Feb 1

l,500r..Feb l

500r.
1 ,500..

•11

'12
'12
•12
•12
'12

Febl 1912
Oct 1 '^-'le

35
21
25
18
13
20
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LOANS— When Due.
Gun Brook Drain Bonds.

4s g '04 A-O $21, 000c. .-Apr
Sewer Bonds.

3Kg'04 F-A $30,000r...Aug 'll-'30
3Ms'00 m-N ll.000c.Nov 1

16, OOOr.July 1

4,500r_Nov 1

l.OOOr.Nov 1

6.500r..Mch 1 '12-'24

1.500r._Feb 1 '11-'13

20.000. ..Oct 1 '14'33
INTEREST on the sewer bonas.

Improvement bonds of 1905 due Nov.

4M£'07 J-J
5s 'OS M-N
5a •08 M-N
5b •09 M-S
OS •09 F-A
5a •10 A-O

"12'32

•11-'15

•ll-'26
•11-'19
'11-'12

Road Bonds.
4s '02 J-J $4, 500c.July 1 '11*19
5s '10 A-O 35,000.. Oct 1 'll-'45

Drainage Bonds.
4s g '02 J-J $5.000c-July 1 'll-'lS
4s g '06 M-N 3.000r.Mch 1 "12 '14

BOND. DEBT Oct 4 1910. $541,736
Assessed valuation 1909.-10,073,075
(Assessment about 2-3 actual value.)
Village tax (per $1,000) '09. ..$12 65
Population In 1905 11,198
Population In 1910... .12.809
the Ore-house bonds and the street
1 1911 Is payable at First National

Bank, Portchester.

PORT JERVIS. Dr. C. N. Knapp, Mayor; John F. Cleary,

Clerk.
This city is in Orange County. Incorporated July 26 1907. It was

formerly a part of the Town of Deerpark, and it is liable (jointly with that
town) for the bonds of the town which were outstanding on July 26 1907;
the amount of such bonds—Caskey's crossing bonds and refunding railroad
bonds—outstanding on Jan. 1 1911 was $150,000, of which the present Town
of Deerpark will provide for $30,000 and the City of Port Jervis will provide
for $120,000, and this amount is given, along with the city's other debt,
In the details below.
LOANS— When Due.

Caskey's Crossing Bonds.
4s Feb $3,200c&r.Feb 1 1911

Sewer Bonds.
4s F-A $85.000c&r.Aug 1 1911

Refunding Railroad Bonds.
$24,000c&r.Feb '11-'15

28,000c&r.Feb '16-'20

19,200c&r.Feb '21-'23

21,600c&r.Feb '24-'26

24,000c&r.Feb '27-'29

3 Ms F-A
3 Ms F-A
3 Ms F-A
3 Ms F-A
3 Ms F-A

Refunding Sewer Bonds.
$6,000. .July 1 '12-'13

4Ms'll J-J 24,000. .July 1 '14-'19

25,000..July 1 '20-'24

30,000. .July 1 '25-'29

BOND. DEBT Jan 1 1911. $205,000
Total assessed val. 1910 ...2, 588,401
City tax (per $1,000) in 1910. $21.00
Total tax (per $1,000) 1910 37.00
Population in 1910 9,564

INTEREST payable at the National Bank of Port Jervis.

POUGHKEEPSIE. John K. Sague, Mayor; Edward Bur-
gess, Chamberlain; Thos. F. Whalen, Clerk.

This city Is the couuty seat of Dutchess County. Incorporated 1854.
LOANS— When Due.

Certfs. (Sink. Fd. Commissioners')
3Ms M-S $15,000r Sept 1928
3Ms M-N 59,000r Nov
3^8 M-S l.OOOr Mch

• Water Bonds.
4s '09 M-S $115,000r..Mch 1

M N 50,000c&r. Mav
M-N loo.OOOc&r.-May
M-S J4,000r Mch '12-25
M-N 2,000r May '12-13

19,000r May 1912
2,000r...May '12 13
6,OOOr

20,*>oor
2.00()r

7s
78
4s
4s
3Ms
8Mb
3Ms
3Hs
3s
48 '07

1928
1919

1929
1912
1913

M-N
M-N
M-N
M A
F-A
F-A

Sewer Bonds.

...May '12-17

... May 1319
Feb '12-13

40,00Or.._Aug 1 1917

4s
4s
4s
8M8
3 Ms

J-J
J-D
J-D
F-A
F-A

$60 000r..June
8.000r.-June
5,000r..Mch

20.OOOr_._Aug
10,000r...Feb

'15-'17

1 1 -'14
•12-"16

1 1911
1 1912

a Coupon or registered.

QUEENS COUNTY.
County seat Is Long Island

Railroad Bonds.
3s M-N $14,000r...May '12-1

Funding Bonds.
7s M-N $83.000c6.r.May 1 191

Refunding Bonds.
3^3

3Hs
3J43

33

A-OJ$36.000r.
1 17.000r.

F-A 75,000r.
M-N J28,500r.

13l.500r.
M-SJ 30,000r.

.Oct 1 'll-'28
-.Oct 1 1929
...Feb 19:55
..Nov 'll-'29
..Nov 1930
Sept 'll-'30

1 lO.OOOr Sept 1930
3Ms M-S 105.000r.Sept 15 '10-30

3MS M-S 105,000r.Sept 11 1931
3 Ms M-N 97.000r...May 1 1923
3Ms'04F-A 53,O0Or...Feb 11934
3Hs'06F-A 82,000r...Feb 11926
4s '07 M-S 40,OOOr...Mch 1 1927
4 '.s'08 M-N 63,000c&r.May 1 1928
4Ms'10A-O 90,000r...Apr 11930
4Ms'll ... alll,00O...Apr 1 1931
TOT. FD. DT. Apr 1911.$1,576,000
Total valuation 1910 22,073,284
Tax rate (per $1,000) 1910.-.$2o.25
Population In 1910- .27,936

City. A good part of the old County of
Queens is now included In the Greater New York and a law changing the
name of that portion of the old county outside of Greater New York to Nas-
sau County went into effect Jan. 1 1899. The amount of outstanding bonds
of this county which will be chargeable to the city of New York has been
finally determined by the Supreme Court (V. 71. p. 875). Under this de-
cision the city of New York was made liable for $3,796,032 11 of the old
debt of Queens County as It stood at the date of division and the remaining
$1 ,011,967 89 became an obligation of Nassau County. Instead of appor-
tioning certain bonds to New York City and to Nassau County, the debt
and interest will not be divided, but will be paid by New York City, Nassau
County paying over Its proportion as It becomes due. New York City
Rays '78952414973 of the principal and interest as it becomes due, and
assau County '21047585027.
The statement below shows the obligations of the old County of Queens

which remained outstanding on ^prll 29 1911
Gold Bonds.

4s g J-J $151,000g._ July 11916
Funding Bonds.

4s J-D /$160,000.Dec 1

LOANS— When Due.
Road Bonds.

4a A-O$340,000__ .Oct 15 1917
4s M-N 375,000.. .Nov 15 1917
4s J-D 55.000.. -Dec 27 1917
4s J-D1339.000.. .Dec 1 1917
4s J-D 290,000.. .Dec 15 1917
48 g J-J 400,000.. .May 1 1922
48 g M-N 275,000 . -Nov 1 1916
4a A-O 618,000.. .Apr 1 1917
4s A-O 135 000.. .Oct 1 1917

I
.Dec

.Dec

'll-'26
1 1927

15 1917

.Dec 15 1927

-Jan 1 '12 '19

60,000
4s J-D 50,000

Building Bonds.
4s J-D$120,000..

Other Bonds
Is J-J $80,000.
TOTAL DEBT Apr 29'll-$4,448,000
N. Y. City's proportion. 3.511, 803. 00
Nassau's proportion 936,19/00

Adams, Treasurer.
This city, formerly the village of Greenbush, was Incorporated April 1897,

and la In Rensselaer County. A bill passed by the Legislature of 1901
annexed to the city the village of Bath-on-the-Hudson and part of the town
Of East Greenbush.

RENSSELAER. J. W

LOANS— When Due.
Fire Department Bonds

4a '05 M-S $ l,000r.. Sept 28 1911
4Ms'08 A-O 7,500r.Oct 30 '11 -'25

4Ms'08 A-O 5,000r.Oct 30 'll-'20
Sewer Bonds (City's portion).

4Ms'00 M-N $2,500r.Nov 15 '11
Paving Bonds

15

4a Sep $50 ,000c Sept 111911
4s Oct 32,000c Oct 20 1911
4s Dec 72,000c Dec 15 1911
4s A-O .",(1 000c Oct 11 19 12
4s J-J 84.000c July 15 '1 1 -'38
4s J-J /28,000r July 15 '1 l-'38

1 4.000r_. July 15 1937
4s '04.T-J 14,ooor July 1 '1 1-'24
4s '05 M-S 5.OOOr Sept28 '11

Paving Bonds (Continued)
4s '05A-O $ l.OOOr.. Oct 26 1911
4Ms'09 A-O 16,000r.Apr 30 '12-'27

4Ms'09 A-O 16,000r..Ocf 1 11'26
Soldiers' & Sailors' lYlonuni t Fund.

4Ms'10 M-S $3,000r.Sept 1 "12-'14
School Bonds

4 Ms M-S $10,000c.Mch 18 '12-16
f 5,000c Aug 1 1911

4s F-A^ 6,000c Aug 1 1916
I 7,000c Aug 1 1921

TOTAL DEBT April 1911. $406,306
Assessed valuation 1910 5,536.475
(Assessment about 85 % actual value)
City tax (per $1,000) 1910.. 1. $10. 61
Total tax (per $1,000) 1910.. $22.42

15 |
Population In 1905 10.715

I
Population In 1910 10.711

Toll Road Bands.
S'At'92 F-A $36.OOOr.

Hospital Bonds.
4s '09 M-N $26,000r.

.Feb 1 '12'23

Siaking Fuad Baads.
.May 1 '12-'24

.Apr 1 '13 '17

INT. at Albany Co. Bank.

RENSSELAER COUNTY. Arthur MacArthur, Treasurer;
J.dwin Morrison, Deputy County Treasurer.

County scat Is Troy.
LOANS— When Due.

Jail Bonds.
4s '10 F-A/$60,000r.Aug 1 'll-*20

1 .!.">, OOOr.Aug 1 '21-'25
Court-House Bonds (reg.)—

8Ms'05 A-OJll 1,OOOr.. Apr 1 '12 '30
8Ms'96 A O 105 ,000r. .Apr 1 '31-'45
SMs'97 A-O 25,000r..Apr 1 '41-'45

Armory Bonds.
lMs'02 F-A $10, OOOr. .Feb 1 '12*19

War Bonds 'renewal).
48 '97 F A $12.(l(i0c Feb 1 '12-M6
SMs'OO F-A 19 000c I <i, i

•
i 3-';to

8Ms'99 F-A 10,000c Pebl '12-'21
SMs'Ol F-A 6.000c. .Feb 1 '12-'17

Highway Bonds.
SMs'05 F-A $5 5,000r..Feb 1 '12-'3.1

3M»'06 F-A 25,0001 Feb 1 '12-'3fl
4s '07 F-A 72.000r.-Feb 1 '12-'85
4s '09 F-A 46.000r-.Feb 1 '12-'34

..Feb 1 '12-'35
Feb 1 '12'36
Feb I '12 '27

3t_s'97 A-O $75 .OOOr
Refunding Baads.

3Ms'05 F A $24 000c.
3V.s'()6 F-A 25.OOOr
4s '07 F-A I (l.OOOr

House of Industry Bds. (renew.)
! i*02 I" A $22, 000c Feb 1 '12 '22

BOND. DEBT Apr 12 '11 _ $729,000
Total assessed val. 1910 ..80,905,120
(Assessment about full value.)
County tax (per $1,000) 1010. $4. 037
Population In 1905. __122,0:t7
Population In 1910 .52,276

INTEREST on registered bonds is payable at the office of the County
Treasurer; on coupon bonds at National State Bank, Troy.

ROCHESTER. C. F. Pond, Comp.; F. E. Glen, Dep. Comp.
Rochester Is the county seat of Monroe County. Incorporated 1834.

Refunding RR.
3 Ms '93F-A$725,000r Feb

LOANS

—

When Due
Park and Exposition Bonds. h*f

4s '11 M-S$180,000r._.Mch 1 1931
Consolidated Loan.

f$51,000r_.Apr 15 1912
3Ms'82 F-A{ 40,OOOr. ..July 1 1912

I 9,OOOr... Sept 1 1912
Bridge Bonds.

3s '90 J-J $100,000r..Jan 1 1920
(Subject to call Jan 1 1900.)

3Ms'91 J J $100,000r..July 1 1921
(Subject to call July 1 1901.)

3Ms'92 J-J $100,OOOr.. Sept 1 1921
(Subject to call Sept 1 1901.)
Bast Side Trunk Sewer

4s J-J $150,000r Jan 1 '22-'27
(Subject to call after 20 years.)

3 Ms J-J 225,000r Jan 1 '13-'21
(Subject to call after 20 years.)

-Ms J-J 250,000r Jan 1 '28-'37
8 Ms '04J-J 100,000r July 1 38-'41

(Subject to call July 1 1914.)
Park Bonds.

3s '88 J-J $200,000r July 1 1928
(Subject to call July 1 1898.)

3Ms'96J-J $60.OOOr. ..Jan 11936
(Subject to call Feb 29 1906.)
Market Bonds.

3Ms'04 J-J $144,000r_. .Jan 1 1914
(Subject to call after 1909.)

1 1913
(Subject to call Feb. 1 1903.)
Water Works.

4s '93-'6F-A$300,000r Feb 1 1943
(Subject to call after 20 years.)

3 Ms '92F-A$500,000r Feb 1 1942
(Subject to call after 1912.)

3Ms '94F-A$950,000r Feb 1 1944
(Subject to call Feb. 1 1914.)

3Ms'94 F-A$250,000r Aug 1 1914
Water Refunding.

3Ms'O5M-N$36O,0O0r May 1 1935
Water Works Refunding.

3 Ms '03J-J$2,697,000r.Jan 1 1933
(Subject to call Jan. 1 1913.)
Water Shed Bonds.

3 Ms '98F-A$200,000r Aug 1 1918
3 Ms '04J-J 170,000r July 1 1924

Local improvement Bonds.
3Ms'99 F-A$500,000r Oct 2 1919

(Subject to call Aug. 1 1909.)
3Ms '04J-J J300.000r July 1 1914

1500,OOOr July 1 1924
4s '08 J-J 1,000,000r_ _. Sept 1 1938
(Subject to call after Sept. 1 1918.)

School Bonds.
4s'06-'09.I-J $300. OOOr.June 1 'll-'22
Convention Hall Bonds

4s '09 J-D $100.OOOr.-June 1 1929

5,560,000
In addition

INTEREST—All bonds and Interest are payable at the office of the
Union Trust Co of New York, fiscal agents of the city.

TOTAL DEBT, SINKING FUNDS, &C.
Apr. 1 1911. Oct. 1 1910. Oct. 1 1909. Oct. 1 1908.

Bonded debt $10,381,000 $10,619,000 $10,744,000 $10,795,445
Water debt (included).. 5,427,000 5,560,000 5,560,000

On April 1 1911 the city had a sinking fund of S871.411.27.
to the above debt, the city had on April 1 1911 a floating debt of $3,409,000,
consisting of outstanding notes.

ASSESSED VALUATION.—The city's assessed valuation and tax rate
have been as follows, real estate being assessed at about actual value.

Real
Years— Estate.
1911 $152,595,732
1910 143,624,685
1909... 134.905,040
1905 114,244,975
1900. 102,295,000
1890 88,053,750
1880 34,408,725

Rate of Tax
Franchise, per $1,000.

$14,427,500 $18 97
13,059,600 19.32
12,075,200 19 65
5,742,825 18 94
4,544,520 19 83

15 20
_ 23 86

Personal
Property.
$8,050,900
8,305,500
7.142,250
6,952,050
9.108,630
5,937,950
1,430,144

POPULATION.—In 1910 was 218,149; In 1905 was 181.666; in 1900 It

was 162.608; In 1890, 133,896; In 1880, 89,366; In 1870, 62,386.

ROCKLAND COUNTY. W.
New City Is the county seat.

LOANS— When Due.
Funding Bonds.

3 Ms J-D$110,000r June 1914-'24
f 18,ooor Sept 1 '11-'13

4s '05 M-S< 70 ,000r Sept 1 "14-'23

I
8,000r Sept 1 1924

U80.000r Sept 1 '25-'34

County Bonds.
5s J-J $12.000r Mch 1 '12-'13

G. Hamilton, Treasurer.

BOND. DEBT May 5 1911 $398,000
Floating debt 77,000
Assessed valuation, real.. 27, 104,451
Assessed val., personal 1,092,070
Franchises 686,500
Bank stock 639,867
Corporate stock 148,000
Total valuation 1910 29,670,888
(Assessment about 60 % actual val.)
Population in 1905 .45,032

I
Population In 1910 46.873INT. payable at New City, N. Y.

ROOKVILLE CENTRE. Geo
This village Is In Nassau County.

LOANS

—

When Due.
Light Bonds

3.70s g '97 A-O $3,OOOr. Oct 28 '11-13

3Ms g '00 J-J 10,670c&r,July 1 '11-21
3.85s '06 J-D 7.000r.June 1 '13-'19

4.20s'09M-S 4,500r.Sept 1 '11-'19

Water Bonds.
4s '95 J-J $29.500r Jan 1 '15-20-25
3.65s *02 J-J 7,500r.Jan. 1 '12-'26

ROME. A. R. Kessinger, Mayor; A. L. MacMaster, Clerk.
Thls_clty Is In Oneida County. Incorporated March 8 1870.

When Due.

W. Rorer. Clerk
Incorporated July 15 1893.
Water Bonds (Continued).

4.40s'07J-J $3,500r.July 1 '11-'17

BOND. DEBT Oct 1910 $67,170
Assessed valuation 1910. ..1,713, 793
(Assessment about M actual value.)
Tax rate (per $1,000) 1910 $9.50
Population in 1905. 2,648
Population In 1910.. ..3,667
INT. payable In Rockvllle Centre.

LOANS-
Sewer Bonds.

4s J-J $125,000rApr
($5,000 yearly to 1920; bal.

4s J-J $37,00OrApr
Street Bonds.

4s M-N $18.000rNov
4s

15 '12- ,21
due 1921)
15 1921

1 'll-'22
A-O lO.OOOr Apr 15 *12- ,21

INTEREST Is payable In Rome
and New York City.

Water Bonds.
3 Ms
4s '08

4s '08

4s '09

4s '09

4s '10

4s '10

J-J $160.OOOr Sept 15
J-J
J-J
J-J
J-J
J-J
J-J

1911
1928
1928
1929
1929
1930
1930

100, 000r... July
90,OOOr. ..Nov
50,OOOr...Apr

155, 000r.. .July
25,000 Jan
40,000 Dec

TOTAL DEBT Apr 15 '11. $800,000
Water debt (included) 610,000
Assessed valuation 1910. ..7,933, 838
Total tax (per $1,000) 1910. ..$32.24
Population in 1910 20.497

ROME SCHOOL DISTRICT NO. I. D. J. Kelly, Supt. Schools
LOANS— When Due. I BOND. DEBT April 1911. $74,000
3Ms J-J $7.000r.July 1 '1 1-'17

I
Assessed valuation 1910. ..6. 138,835

4s F-A 22,7~>0r_Feb 1 '12-'1 8 I Schoot tax (per $1 ,000) 1910. .$8,315
4s '09 M-S 41,OOOr. Mch 1 '19-'28

| 1NTKREST payable In Rome.

RYE (Village). Geo. L. Henderson, Clerk.
This village Is In Westchester County. Incorporated In 1904.

When Du".LOANS

—

Sewer Bonds.
5s '08 M-S$300,OOOr. Mch 10 '13-'38

Fire House Bonds.
5s '08 MS $40,000r
4Ms'10 MS 10, OOOr

Street Improvement Bonds.
5s '08 M-SS125,OOOr. Mch 10 '13-'38

INTEREST payable at Central

.Mch 10

.Mch 10
13
15-

Dock Bonds.
5s 'OS M S $15.000r.Meh 10 '1S-'37
BOND. DEBT April 1911. $490,000
Assessed valuation 1910. .8,645,902
(Assessment about 70% actual value)
Tax rate (per $1,000) 1910 S9.U5
Population in 1910 3,964

Trust Co. in New York City.

RYE (Town). J. Haight, Supervisor (P. (). Port Chester),
This town Is In Westchester County.

When Due. BOND. DEBT.Ian 1 1910 $502,000
Assessed valuation 1909. .19.176.256
(Assessm't about 84% actual value.)
Town tax (per $1 ,000) 1 909. . .$10.11
Population In 1905 18,077
Population In 1910 19,652

LOANS—
High wav Bonds.

3Ms .1 D J108,000r..)'ne 1 ''l-'82
4Ms'09F-A 10,000r_Feb 1 '13-'22

Park Bonds
3.85g'09K-A$400,000r.Feb 15 '19- '38

4s g '09 F-A 40. OOOr Feb 15 '19-'58|

INTKREST is payable at First National Bank, Port Chester.

RYE UNION FREE SCHOOL DISTRICT NO. I. C. C. Holden, Clerk
(P. (). Mamaroneck).

LOANS— When Due. !
Assessed valuation 1910 $2,013,005

4s J-D $i;t.75oc . .10121021 (Assessment about 86% actual value)
4s '02 .1.1 8. 5()or .Jan 1 '12-'2X

I

School tax (per $1 ,000) 1910. ..$6.74
4.30s'07J-T) 20,000 .June 1 "17-'42

j
Population In 1910 (est.) 4,500

BOND. DEBT April 1911 .$48,250

1

INTEREST payable ai Mamaroneck In New York exchange.

RYE UNION FREE SCHOOL DISTRICT NO. 3. W. Bllllngton, Clerk*
5s '09 Nov $35, 000.. Nov 1 '14-'33

I Assessed valuation 1908. .$4,555,776
BOND. DEBT July 1909 $59,500

j
School tax (per $1,000) 1908.. $6 75
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RVE UNION FREE SCHOOL DISTRICT NO.
of Schools (P. O. Portchester)

.

4. E. G Lantman, Supt.

LOANS-

4Ks'10 A-O

I

3Hs A-O J

1

INTEREST

When Due.
($10,OOOr. Apr 1 '12-'16

j I5,000r_Apr 1 '17-'21

20,000r.Apr 1 '22-'26

25,000r Apr 1 '27-'31

Is

($16,900 1912-1922
... { 1,000 1923

I 1,900 1926
I 14,000 1927-1934

BOND. DEBT April 1911. $178,600
42,000 ...1912-1925

1 Assessed valuation 1910. _.8,035,475
2,700 1926|School tax (per $1,000) '10. ..$11. 00

IPopulation in 1910 15,340
payable at Savings Bank. Portchester.

RYE AND HARRISON UNION FREE SCHOOL DISTRICT
NO. 6. E. L. Gilbert (P. O. Harrison), Clerk Bd. Educ.

LOANS— When Due. [BOND. DEBT May 1909.. $69,000
5s '08 M-N S65.O00c 1917-1942

1 Assessed valuation 1908. ..1.665,000
SAG HARBOR SCHOOL DISTRICT NO. 5. Brinley D.

Sleight, Secretary.
This district is located In the town of Easthampton, Suffolk County.

LOANS— When Due.\ BOND. DEBT Apr 1 1911. $52,800
4s ... $1.800. .Dec 1 *11-'12

|
Assessed valuation 1910... 1,353. 874

4^s 21, 000. .Oct 1 '21-'27| (Assessment about N0% act. value.)
5s ... 30,000..Nov 1 'll-'20

I

School tax (per $1,000) 1910. $14. 60
I
Population in 1910 (est.) 4.000

TNTERRST payable at the Peeonlc Bank of Sag: Harbor.
ST. JOHNSVILLE. Geo. W. Nierman, Clerk.
_Thl3_vlllage Is In Montgomery County.

Paving Bonds.
4. 30s' 11 $36,000

Sewer Bonds.
4 Us'Ofi Nov $34.000r .Nov 1 '11-35
BOND. DEBT May 12 '11. .$75, 000
Assessed valuation 1910 995.375
(Assessment about % actual value.)
Tax rate (per $1,000) 1910 $11 .48
Population In 1910J .2,536
R. Newton, Treasurer.

LOANS— When Due-
Water Bon is.

4J-£s Aug $8.000r.Aug 1 '11-'18
4}£s May 3,000r.May 15 '19'21
4J^s Jan 2,500r_Jan 1 '12'16
4s May 6.500r.May 1 '12-'24
4s Sept 14,000r.Sept 2 'll-'24
SHs July 7,000r.July 1 'll-'24

ST. LAWRENCE COUNTY.
Canton is the county seat.

LOANS

—

When Due.
Highway Bonds.

($15,000
4s '11 M-S( 30,000

I 5.000
SALAMANCA.

BOND. DEBT Jan 4 1911 $25,000
Assessed valuation 1910.. 45,136, 216
Tax rate (per $1,000) 1910 $2.00
Population in 1910 89.005

...Mch 1 1912
_Mch 1 '13-'15
___Mcb 1 1916
E. F. Fenton, Deputy Clerk.

This village is in Cattaraugus County. Incorporated July 2 5 1878.
LOANS

—

When Due.
Grade Crossing Bonds.

4s F-A S17.000_.Aug 1 'll-'27
Water Bonds

5s '07 F-A $17,000r..Aug 1 'll-'27
4s '06 F-A 1.000r_.-Aug 1 1911
3.85s ann 65,000r...Nov '15-'35

Light Bonds.
5s '07 F-A $3,500r.Aug 1 'H-'17
5s '07 F-A 6,0O0r_Aue- 1 '12-'23
3.85s s-an 13,000 Nov '15-'35

Park Bonds.
4.40s'09A-O $9,500 Oct

Sidewalk Bonds
4s ann $10,000c...Dec 1 1920

Paving Bonds
4.89s'06F-A $8,993.92 Aug 1 'll-'26
3 'As ann 17, 543.20.July 1 1920
4.95s s-an 9,467.84.Aug 1 1926
4 Hs'10 F-A 8,384.40 Augl 'll-'30
BOND DEBT April 1911.. $183,388
Water debt (included) 80,500
Assessed valuation 1910.. .1,322,230
(Assessment about 1-3 actual val.)

i Tax rate (per $1,000) 1910 $20.00
1 19301 Population in 1905 5.455

I
Population In 1910 5.792

INTEREST on the water bonds of 1906 and the park bonds is payable
at the Salamanca Trust Co. in Salamanca.
SALAMANCA UNION FREE SCHOOL DISTRICT NO. 4. W. K. Har-

rison, President.
LOANS—
4J^s'09 J-

J

f$20,000r
30, OOOr
40,000r

When Due.
.Nov 1 'll-'20
.Nov 1 '21-'30

.Nov 1 '31-'40

BOND. DEBT Apr 1911 $90,000
Assessed valuation 1910 1,289.068
School tax (per $1,000) 1910. .$16. 60
Population in 1910 (est.) 7,000

INTEREST payable at Salamanca Trust Co. In New York Exchange.
SALINA. P. J. B. Smith, Supervisor (P. O. Liverpool).

This town is in Onondaga County
LOANS

—

When Due
I
Assessed valuation 1910_.$1 ,558.214

Railroad Aid Bonds. (Assessment about full value.)
4s M-S $90.000 1912-1937 |Total tax (per $1,000) 1910. ..$10. 26
BOND. DEBT May 12 191 1 .$90,000 1 Population in 1910 3,208
INTEREST payable In New York City at the Union Trust Co.

SANDY HILL (See Hudson Falls)

.

SARANAC LAKE. S. A. Miller, Clerk.
Thlsvlllage Is in Franklin and Essex counties. Incorp. in June 1892.

LOANS

—

When Due.
Sidewalk Bonds.

3J4s'01F-A $10,000r 1912-1931
Street Improvement Bonds

4Hs'08 M-S ;$l,000r.._Sept 1 1925
124,000r.Sept 1 "26-'37

9,000c.Sept 1

40,000r.Sept 1

15,O0Or.Sept 1

4J^s'09 M-S
4J^s'08 M-S
4^s '09M-S

Water Bonds.

'25-
'17-
'16-

5s '94

5s '96

3Hs'01
4s '03

4s '06

4s '06

July $28.000r - 1923
Jan lO.OOOr ..1924
F-A 40,000r 1911-1931
F-A 39,fi00r 1911-1933
J-J 32,O00r._July 1 '35-'66
J-J 5,000r-.Jan 1 '36-MO

4.40s'10M-N 28,000r..May 1 '4ff-'67
INTF.RRST pavahlf at Sarana.c Lalte

SARATOGA COUNTY. John K. Walbridge, Treasurer
Ballston Spa is the county seat.

LOANS— When Due.
I

Building Bonds.

Fire Dept. Bonds
=>s '08 J-J $3.5O0r._Jan 1 '13'19
4.45s'10J-J 15,000r.July 1 '15-'39

Sewer Bonds
4s '02 F-A $29,333.33r.. 1912-1932
4s '06 J-J 18,000r.JulV 1 '31 ''6

4Hs s-a 13,0OOr.Sept 1 'lS-'SS
4J^s'09 M-S 9,000r.Sept 1 '14-'31

Crematory Bonds.
4.45s'10F-A $9,O00r.Aug 1 '15-'32
GEN. BD. DT. Mch 1 '11.. $311, 133
Assessment debt 14,000
Assessed valuation 1910 2,483,320
(Assessment about 40% act. value.)
Village tax (per $1,000) 1910. .$15.70
Population In 1905.. 3,834
Population In 1910 4.983

Road Bonds
58 '09 F-A $100,000cFeb 5 '14-'18
5s '10 M-N J40,000-.Nov 1 '20-'21

1 10,000 Nov 1 1922
INTEREST Is payable at of fice of

County Treasurer at Saratoga Spgs.
SARATOGA SPRINGS.

3Hs'02 F-A ($13,000c... Feb 1 1912
1 14.000c. Feb 1 1913

BOND. DEBT May 12 '11 $177,000
Assessed valuation 1910. .27.661.998
State&Co.tax(per $1,000) '10. .$6.70
Population in 1910 61,917

A. L. Churchill, Receiver of Taxes.
This village is in Saratoga County. Incorporated 1866. The voters on

March 28 1911 approved a new city chrater providing for the commission
formof government. V. 92. p. 894
LOANS

—

When Due.
4><£s'll A-O$100,000r..Apr 1 '16-'40
4Ks'll'J-D loO.OOOr.Apr 1 '16-'40

Water Bonds.
53 ^ .u-S S35,000&rScpt Fll-17

i'20.000c&rSept 1 '11-14
4s M-S (12,000r.Sept 1 '15-'16

I 3,000r.__Sept 1 1917
Water and Sewer Bonds.

4s M-S $3O,O00c&rSept *11-'16
4s M-S 130, OOOr. Sept 1 '

Village Hall Bonds.
4s Aug $5O,000c&rAug 1 '11-20

Sewer Bonds.
5s M-S $l,000c.._Sept 1 1911
BOND. DEBT May 2 1911. $381,000
School notes 6,000
Total assessed val. 1910 6.120,475

(Assessment 1-3 actual value.)
Total tax (per $1 ,000) 1910.. $37.11
Population In 1910 12,693
Population in 1900 12,40917-'29

INTEREST at the office of the Receiver of Taxes In Saratoga Springs.
SAUGERTIES UNION FREE SCHOOL DISTRICT NO. 10.

This district Is in Ulster County. J. W. Lackey, Clerk.
LOANS

—

When Due. IBOND. DEBT Apr 21 1911 . _S74, 670
4Hs'08 M-N $22.000r..Oct31 'll-'32 | Assessed valuation 1910.. .1,769,781
4s I- £M-N 52, 670r..Nov 1 'll-'56

|
(Assessment about % actual value.)

INT. payable at First Nat. Bank.
I
School tax (per $1,000) 1910. ..$9.95
IPopulation In 1911 (est.) 4,000

SCARSDALE. Frank Sibley, Clerk.
This town Is In Westchester County. Incorporated March 7 1778.

LOANS—
Highway Bonds

When Due.

.1911 1924

.191 1-1914

.1915-1929

58 J-J $14,OOOr
3«s M-N f 4, OOOr

\ 30,OOOr
3Hs M-N 17,000r_Mav 1 '22-'30
48 M-N J 2,OOOr 1930-1931

\ 500r 1932
48 M-N 5,150r 1917-1921

Highway Bonds (Con.).
4s M-N $18,500r 1911-1926
4!^s'10.J-D / l.OOOr 1911

18.OOOr .1912 L935
BOND. DEBT Ocl 1010...$136,000
Assessed valuation 1909. . .4,500.000
(Assessment about 1-3 actual value.)
Tax rate (per $1 .000) 1910 $8 00
Population In 1910 1,300

SCHENECTADY. Chas. H. Benedict, Comptroller; Peter H.
Bernardi, Treasurer.

This city is situated In the county of the same name. Incorp. In 1798.
LOANS-

School Bonds.
3s '89

3s '90

When Due.

F-A $20,OOOr Feb 11 '12-'15

F-A 20,000r Feb 1 *16-'19

/ 3,000r Apr 1 1920
A-0\ 15,OOOr Apr 1 '21-'23
F-A 31,OOOr Aug 1 'll-'20
(See V. 71, p. 202.)
F-A 60,000r Aug 1

- 21-'32
J-J 115,OOOr July 1 'll-'33

1.760c_Augl5 '11-'18

l,250c.Dec 'll-'2
1.200c.Nov '11- 14

12,OOOr Apr 1 '12-'15

J50,000r.July 15 '11-20
160,000r.July 15 '21-26
(24,OOOr.June 1 '11-'18

130.000r...June 1 1927
324,000r.July 15 'll-'28
300.OOOr. July 1 'll-'30

Deficiency and Improvt. Bonds.
4s '02 F-A $20 ,000r Feb 1 '23-'26

M-N 50,000r May 1 '15-'24

J 6.000r June 1 1912
J-D\ S.OOOr June 1 1913
M-N 40.000r May 1 '12-'19

Qrade Crossing Bonds.
4s '09 J-J $342,000r.July20'll-'29

Water Bonds.
4s '85 M-N $50,000r.Nov 1 '11-'15

F-A 29,000r.Aug 1 '12-'13
F-A 28,OOOr.Aug 15 '11-'13

40,000r..May 15 1912
40.OOOr. .May 15 1913
60, OOOr
60,OOOr
30,OOOr
10, OOOr

4s '99

4s '00

4s '02

ts '03

5s '98 Aug
6s '01 Dec
5s '99 Nov
3Hs '05A-O
4s '06 J-J

4Hs'07 J-D

4Hs'08 J-J
4Hs'10 J-J

4s '04

'01
'03

'93
"95
'95

4s '95

4s '95

4s '95

3s '86

4s '98
4s '99

4s '01

M-N
M-N
M-N
M-N
J-J
M-N
J-D
J-J
F-A

Sewer Bonds.
4s '91 A-O $10,000r
4s "92 A-O
4s "94 F-A
4s '96 J-J
3a '90 F-A
4s '98 J-D
4s '99 J-J
4s '00 J-D
4s '01 J-D
4s '02

lO.OOOr
15,OOOr
5,OOOr

lO.OOOr
15,OOOr June
15.000r July
25,OOOr June
30,000r 1926-

Oct
Oct
Aug
July
Aug

1 1920
1 1921
1 1922
15 1923
1 1911
1 1924
1 1925

1912-'15
28 & '30

M-N J35,000r May 1 '23-'29

4s '02

4s "03

4s '04

M-S
A-O
J-D

4s '06

4J^s'06
4V3s'07
4Hs'08 A-O
4Ms'10 A-O

Fire Bonds
4s '00 F-A

120,OOOr
M-N 13,OOOr
M-N 95 ,000r

f 9,OOOr
M-N LO.OOOr

t25,000r
20,OOOr

May
May
May
May
May
May
Sep

'30-'31

1 1932
•12-'30
'12'14
•15-'19
'20-'24
'11-'14
'15'26120,000r.Oct 15

370.OOOr. ..June 1 1927
153,OO0r_..Apr 1 '12'28
85,000r.Oct 1 'll-'27

4s '00

4s '01

4s '01

4s "03

4s "04

J-D
J-D
J-D
J-J
M-N i

$3 ,000r Feb
25,OOOr June
10,000r June
15,OOOr June
40,OOOr July
6,OOOr May

3 l<s'07 J-D
130,OOOr May
20.<mor_Dec

1912-'14
1916-"19

1 1927
1 1929

I
'16-'23

1 '12-'14

1 '15-'24

I 'll-'20
Temporary loan ctfs. 4s $66,817
GEN. BONDS Apr 1 '11

TOTAL DEBT Apr 1 '11.
Sinking fund
NET DEBT Apr 1 1911..
Water debt (included)
Water sinking fund (incl.)

Assessed valuation, real..

May 15 1914
.May 15 1915
.July 15 1916
..Nov 1 1916

32,000r.June 1917-'18
15,000r.. .July 1 1919
15, 000r._ .Aug 1 1921

f210.000r.Aug 15 '16-'21
4s 03 F-A< 50, 000r..Aug 15 1922

I 59,OOOr. .Aug 15 1923
3Hs'04 J-J 70.000r.July 15 'll-'24

City-Hall Building Bonds.
3Hs'05 M-S $30.000r.Sept 1911-25
INTEREST payable at the office °f the City Treasurer.

SCHENECTADY COUNTY.
County seat Is Schenectady.

LOANS— When Due
Court-House Bonds

650,210
717,027
709,212
007,815
813,000
682,981

44,084,960
Assessed val., personal 2,371,000
Assessed val., franchises.. 2,175,300
Total valuation 1911 48,631.260
(Assessment about 70% actual value)
Tax rate (per $1 ,000) 1911 $22.60
Population in 1905 58,387
Population in 1910 ...72,826

J. I. Winne, Treasurer.

4Hs'08 J-J J$72.000c.July 1 '11-'16

\ 4,000c. ..July 1 1917
4s '09 J-J J16. 000c.July 1 '176V25

184,000c.July 1 '18-'24

4Hs'10 J-J j 4,000c. .July 1 1925
1 96.000c.Julv 1 '26'33

Funding Bonds
4Hs'09 F-A$180.000c.Feb 1 *12-'29

BOND DEBT Apr 1 1911..$456,000
Assessed valuation 1910.-55,291,763
(Assessment about 80 % actual value)
County tax (per $1,000) 1910. $3. 10
Population in 1905 71,334
Population in 1910 88,235

INTEREST on the 4 H % court-house bonds of 1908 is payable at the
Rochester Savings Bank; on the court-house 4s at the Citizens' Trust Co. In
Schenectady; on the funding bonds at the Brooklyn Savings Bank. Brook-
lyn. N. Y.;on the 41-3% court-house bonds of 1910 'at the SchenectadyTr.Co.

SCOTIA. John Miller, Pres.; H. H. Johnson, Clerk.
This village Is In Schenectady County

..Aug 1 1926
LOANS

—

When Due.
Drainage Bonds.

4 90s'06F-A $6, 000c. .Aug 1 1911
5s '07 F-A 8,500r.Nov 1 '12-'27

5s .10 ... 6,000 Aug 1 1927
Village Hall Bonds.

4.90s'06F-A $2, 000c ..Aug 1 1911
*3 '07 F-A 6,000r_. Nov 1 '12-'27

5s '10 ... 2,000 Aug 1 1926
Water Bonds.

4.90s '06 F-A$25,000c.Aug 1 'll-'35
5s '07 F-A 9,500r..Nov 1 '12-'27

5s '10 ... 4.600 Aug 1 1926
INTEREST on the bonds of 1907 Is payable at the Schenectady Trust Co.

SEA CLIFF. Peter Rohrbach Jr., Clerk.
This village Is In Nassau County. Incorporated In 1883.

LOANS— When Due. IBOND. DEBT Apr 1911 $36,331
School bonds (additional). 10,000
Assessed valuation 1910. ..1,599.750
Village tax (per $1,000) "10.. $11. 50
Population In 1905 1,750
Population in 1910 1,694
Bank.

Sewer Bonds.
5s '10 ... $2,000.

Renewal Bonds.
($2, OOOr 1922

4%s'09 F-A \ 4,600r 1923
I 5, OOOr 1924

BOND. DEBT Oct 1910.. .$213,000
Floating debt 19 ,000
Assessed valuation 1910.. 1,192,812
Total tax (per $1 ,000) 1910. ..$44. 30
Population in 1905. 2,168
Population 1910 2,957

Shore Front Purchase Bonds
5s g '07 M-N $2,500c.Nov 1 '12-'16

4 Ms M-N $8. 830. 56c.Nov 23 'll-'27
Highway Bonds

5s M-S $25, 000c. Sept 1 "ll-'20
INTEREST payable at Sea Clin*

SENECA FALLS (Town). W
This town Is In Seneca County.

LOANS

—

When Due.
Refunding Bonds.

4s J-J $40,0OOc.July 1 '11-'14

5s J-J 110,000c. ..July 1 1913
TOTAL DEBT Apr 1911_-$160,000
INTEREST on 5s Is payable by the Metropolitan Trust Co

City: on 4s at N. W. Harris & Co., New York City.

SENECA FALLS (Village). John M. Guion, Clerk.
This village Is In Seneca County Incor. In 1831; re Incorporated In 1902.

The Court of Appeals declared invalid $240,000 water bonds voted in June
1909. See V. 91, p. 1585.

E. Hull, Supervisor.

Total valuation 1910 $4,083,778
(Assessment about actual value.)

Total tax (per$l,000) 1909 $9.27
Population In 1900 7,305
Population In 1910. .._. 7,407

New York

Feb 1 '16-'23

'11 '36
'12 -'38

Funding Bonds
4s '09 F-A $15,000.. Feb 1 *12-'14

BOND. DEBT Apr 1 1911 -.$162,443
Assessed valuation 1910.. -3,190.877
Village tax (per $1,000) 1910-$16.94
Population In 1910 6.588

LOANS

—

When Due.
Street Paving Bonds

4.30s'llF-A $40,OOOr

.

Sewer Bonds.
4»-jis'06 AO$58,933 34cOct 1

4.70s'08.IJ 44.550r._Mch 2
Bridge Bonds.

3Hs J-D $3,960c-Dec 15 '11'12
INTEREST is payable at the Exchange National Bank and the State

Bank of Seneca Falls In Seneca Falls.

SENECA FALLS SCHOOL DISTRICT NO. 1. F. J. Medden, Clerk.
BONDED DEBT Apr 1911

.

-$25,0001 School tax (per $1,000) 1910, ..$6.00
Assessed valuation 1910. 3,293.369 I Population In 1910 (est.) 6,588

N CEREST payable at Village Treasurer's office.

SKANEATELES UNION FREE SCHOOL DISTRICT NO. 10.

This village is in Onondaga County.
LOANS

—

When Due. | Assessed valuation 1910. .$1,270,375
J..T $45,000r $1,000 y'lv

3 Sg J-J 12, OOOr... 1,000 y'ly

BONDED DEBT Apr 1 1911 $57,000
Water debt (Included) 34,000

i Assessment about 60% actual value)
Total tax (per $1,000) 1910. ..$21 .84
Population in 1910 1,615
INT. payable in Skaneateles.

SKANEATELES UNION FREE SCHOOL DIST. NO. 10.
This district

LOANS—
4s '09 Oct

INTEREST payable in White Plains at Central Bk. of Westchester Co.

s in Onondaga County. E. C. Miller, Clerk.
When Due. I Assessed valuation 1910.. $1,400, 450

($1 l.OOOr Oct 1 'll-'2.")|i V^'' -m< lit about 60 ; actual val.)
1 24.OOOr .Oct 1 '26-'37| School tax (per $1,000) 1910. .$5.73

BONDED DEBT Apr 1911 . .$38,000
I
Population In 1910 (est.) 1,800

[NTEREST Is payable at the National Bank of Skaneateles.

SOLVAY. Francis L. Worth, President.
This village Is In Onondaga County.

LOANS

—

When Due. i Sewer sinking fund,. $9,000
Street Bonds. lAssessed valuation 1910. . .4,826.400

4Hs'09 J-D $150.000. June 1 '14'38
I Tax rate (per $1 ,000) 1910 $12.00

TOTAL DEBT Nov 1910. .$308,000
|
Population In 1910 5,139

INTEREST on street bonds payable at Chase National Bank, N. Y.
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BONDED DEBT Apr 1911 _ -$51,000
Assessed val. 1909-10 ...$3,274,210

(Assessment about full value.)
Village tax (per $1,000) 1910.. $8. 80
Total tax (per $1,000) 1910. .-18. 40
Population In 1910 2,509

SOUTHAMPTON. W. D. Van Brunt, President.
This village Is In Suffolk County. Incorporated In 1894

LOANS— When Due.
Curb and Gutter Bonds.

4Hs'10J-J $6,000r_Jan 1 '15-'26
Municipal Bids:. Bonds.

4}4s J-J $25,000r 1911-1937
Macadam Road Bonds

3.88s J-J $20.d00r 1911-1918
INTEREST payable In Southampt n.

SOUTHOLD SCHOOL DISTRICT NO. 16.
This district is in Suffolk County. L. F. Terry, Clerk.

LOANS

—

When Due.) BOND. DEBT Nov 7 1910. .$46, 000
4s '09 J-J $25,000r_.Jan 1 '12-'36

| Assessed valuation 1909. ..1,958, 504
|
School tax (per $1,000) 1909_..$9.80

INTEREST at People's National Bank In Greenport.

STEUBEN COUNTY. F. Havens, Clerk Bd. of Superv.
Bath Is the county seat

When Due. Assessed val, personal $1,560,672
Total valuation 1910 42,329,928
County tax (per- 51,000) 1910.. $3. 89
Population In 1905 81,814
Population in 1910 83,362

LOANS
Court House Bonds.

5s '07 M-S $30,000r..May 1 '13-18

4s "03 J-J 10.000r.JuIy 1 '11 '12

BOND. DEBT May 12 "11 $35,000
Assessed valuation, real. .40,769,256
INTEREST payable at the New York State National Bank at Albany

SUFFOLK COUNTY. Chas. R. Fitz, Treasurer.
County seat Is Rlverhcad.

LOANS

—

When Due.
Jail Bonds.

4Hs'10 M-SJ180,OO0r.Mch 1 '12-'23

\ 20,000r...Mch 1 1924
Road Bonds

4J4s'08J-J $60,000r 1911-1924

BOND. DEBT Mch 1910- ..$175,000
Assessed valuation 1910 $74,111,994
(Assessment about 3

i actual value.)
County tax (per $1,000) 1910.. $3. 6n
Population in 1910 96.13S
INTEREST payable at theCounty

Treasurer's office.

SULLIVAN COUNTY. Roger W. Sears, Treasurer
Montlcello Is the county seat.

LOANS

—

When Due.
4s '11 J-J J$28,000_..Jan 1 '16-'29

1,000 Jan 1 1930
Turnpike Bonds.

f$l,200r Jan 1 1912
5.000r..Jan 1 '13-'17

4s '10 J-J ( l,750r Jan 1 1918
2,681.75r.Jan 1 1919
6,000r..Jan 1 '20*21

]

I 6,OO0r__Jan 1 "22-'27|

INTEREST payable at County Treasurer's office.

SYRACUSE. M. E. Monahan, Comptroller; De Forest
Settle, City Treasurer; George J. Metz, City Clerk.

Syracuse Is situated In Onondaga County. Incorporated Dec. 13 1847.
The village of Elmwood was annexed on Jan. 1 1900.

CourUHouse and Jail Bonds.
4s '09 J-J $U0. 000c. Jan 1 '12-'39

BONDED DEBT Jan 1911 .$196,632
Assessed valuation 1910. ..6,830,517
State&Co.tax(per $1,000) '09. $11.83
Population In 1905 34,795
Population in 1910 33,808

LOANS— When Due.
Collegiate Bonds.

4s '96 J-D$100,0l)0r_..DeC 1 1926
Harbor Brook Improvement Bonds

3^s'02 M-N $6,000r..Nov 1 'll-'22
3Hs'03 A-O 8, 00r..Aprl *12-'23

School Bonds
3Hs'01 F-A $27.50()r._.Aug '11-21
3^s'02J-J 74,400r..July 1 '11-22
4V$s'07 M-N 52,O0Or_May 15 *1 2 27
4Ms'07J-J 21.250r. July 15 '11-27
4s '09 A-O 135,000r.Apr 1 '12'29
Onondaga Creek Improve't Bonds

3Hs'02 J.D $30,000r..Dec 1 '11 '22

4s '04 M-N 16,250r..May 1 '12-24
Park Bonds

3Hs'01 F-A $13,750r...Aug
4 JSs'll M-N 100.OOOr_.May 1

Local Improvement Bonds.
4s '03 J-J $38,000r..,Iulvl

56.000r._Dec 1 '11-'12

r,6.o00r..Jan 1 '12 '14

135.500r._Oct 1

112.OOOr. .Aug 1

6.400r__Feb 1

4^s'08 MS 172,00Or.Sept 1

4^s'08 M-S 15,000r.Sept 1

4Hs'09 M-S 16,000r.Sept 1

4^s'09 M-S 108,OO0r.Sept 1

4Hs'10 A-O 52,200r_.Apr 1

240,000r.July 1

160,OOOr July 15
27,000r July 15

240,000. .July 1

City Hall Refunding Bonds.
4s '09 F-A $285, OOOr Aug 2

Library Bonds
3Hs'01 F-A $20,900r.._Aug

Sewer Bonds.
4Hs'07 J-J $42,500r..July 1
48 '08 J-D 180. OOOr.Julv 1

4Hs'll A-O 100, OOOr. .Apr 1

4s '03

4s '05

4 i^s'06

4yns'07
4s '08

J-D
J-J
A-O
F-A
F-A

4'is'lO J-J
4'^s'lO J-J
4J^s'10 J-J
4 J^s'10 J-J

'11-'21
'12-'31

•n-'i:

'll-'lO
'11-17
'12 '13
11'18
'11-'13
•11-'14
'11-'19

Bridge Bonds
3 4s'01 F-A $7,700r_..Aug '11-'21

4Hs'09 MS 13,600r.Sept 1 '11-'14
Fire Department Bonds.

3Hs'01 F-A $23,100r...Aug '11'21
3Hs'02 M-N 13,823r..Mav 1 '12 '22

4V_s'07 A-O 51.000r_.Oct 1 '11-27
Refunding Railroad Bonds.

4s '99 J-D $915,000r_Dec 30 1929
Water Bonds

4s "94 J-J $500,OOOr
3^_s J-J 2,300 ,000r
3s J-J 1,000,OOOr
3 Hs'97 J-J
3^s'01 A-O

..July 1

...July 1

..July 1

200,000r_ .Jan 1 '27-'28
50,000r_.Apr 1 '12-'21

1920
1920
1920

4 l^s'08 J-J 450,000r_ .July 1 '1 1-'28

4s '09 J-J 300,000r.July 1 '29-'40

4s '09 J-J 100,000r._july 1 '41-'44

Court House Bonds.
4}_s'07 A-O$170.000r._Aug 1 '11-27
Funded Debt Bonds.

4s '04 J-D$190,400r .June 1 'll-'24
Fire Alarm & City Hall

4s '09 A-O $135,000r.Apr 1 '12-'29
High School Bonds.

4s "06 M-N $37,500r.May 15 '12-26
4'^s'O? M-N 168.750r.May 15 '12-26
3>_s'00 J-J 350,OOOr.. July 1911'45
City's share town of Salina

bonds $12,007
City's share town »f Onon-

daga bonds 120
BOND. DEBT Apr 3 '1 1 ..$9,237,730
Water debt (Included) .. . 4,905,000
Temporary loans 13,753
Assessed val., real 93,844,997
Assessed val., personal 4,468,080
Franchises 7, 18'.,200
Total valuation 1910 105,499,277
(Assessment about 89 % actual value)
City tax rate (per $1,000) '09.$19.38
Population In 1905... .117.503
Population in 1910 - 137,249

INTEREST on the water 3s, 3V£s and 4s Is payable at the office of the
Metropolitan Trust Co., New York; on the local Improvement 4s of 1908 ai
City Treasury; on the $135,000. $55,250 and $21,250 school bonds, the
court-house and sewer bonds, water 4^s, the fire-department bonds of 1907
and fire-alarm and refunding city-hall bonds at the Columbia Trust Co. In
N. Y. City; other bonds at the office of U. S. Mtge. & Trust Co.. N. Y.

TARRYTOWN.
Tills tillage Is In Westchester County. Incorporated 1870.

12- '20
11- '30
11- '20
11- '15

1 1-'30

11- •29

11- •21

'11 -27
1 1

'28

12- '31

LOANS
Water Bonds.

4s J-D $24,000
48 J-D 75 000
4s J-D 180.000
3Hs'04 FA 32,000
4s J-D 65 00(1

Wlien Due.
[

Sewer Bonds
i 4s MSftJ-D $24,000 .-...1011-1916

.June 1 '1 1-'18 TOTAL DEBT Jan 1910. $409,000

.-.Junel 1919 {Total assessed val 1908_.11. 142, 060

...June 1 1926 Tax rate (per $1,000) 1908 $7.00

.Aug 1 'll-'20 Population in 1905 5,370
June 1 1919

|

Population In 1910 5,600
INTEREST on sewer bonds Is payable at the Tarrytown National Bank

THERESA. C. G. Wilcox, Treas.; P. E. Porter, Clerk.
This village Is In Jefferson Couaty.

LOANS— When Due.
Electric Light Bonds.

4s '06 Sep $7.Don,- Sept 1 '11 -'17
3.74s'05Nov 19.OOOr. Nov 1 '1 1 '29
4s '05 Aug 2,500r_Aug 1 'U-'14
4%s ,

07 Apr CiMir Apr 1 1912
Water Bonds

3Hs Nov $18.000r._ Nov 18 1925
48 Nov 1, OOOr. Aug 1 '11'12

THOMPSON.
This town Is In Sullivan County.Loans— When Due.
Refunding Railroad Bonds.

4s M S$15().nnor 1923
3H8 M-S 75.OOOr

White Lake turnpike.
4s '07 Mch 1 $ 5,000...Sept 1 '11-15|

NTEREST on refundlns bond paldal National Union Bank Montlr'eHo
TICONDEROGA UNION FREE SCHOOL DISTRICT NO 5C A. Hunt, Clerk.

When Due.l BONDED DEBT Apr 191 l $59,000
OOr.-May 1 '11-'10

J
Assessed valuation 1910. .. 1 ,568,990

Incorporated Julv 29 1871
BONDED DEBT Jan 191 1 _ .$47,700
Water debt (Included). 18.500
Assessed valuation 1910 565,898
(Assessment about full value.

>

Tax rate (per $1 ,000) 1910 $7.20
Population In 1905 .89?
Population In 1910 932
INTEREST on the $7,000 light bonds
Is payable In Watertown.

TOTAL DEBT Jan 1908... $270, 000
Total valuation 1907 757,256
Total tax (per $1,000) 1907. _. $31 .43
Population in Kilo 4,iri6
Population In 1 905 .4,165

4s "01 M N
Building Bond* [School tax (per $1,000) 1910 .$14.40

OOOr. May 1 '17-'41 Population In 1909 (es1 ) 5 000
l 1912

| INTEREST payable at New York.

5s '06 {$50

TONAWANDA (City). Mose W. Simson, Clerk.
Tills city is In Tondwanda Town. Erie Countv.

CITY LOANS— When Due.
|

Water Bonds.
Sewer Bonds. 4s J-J $150,000 Jan 11912

5s ... $26,400__July 1 'll-'32 5s J-J 65.000 July 1 1914
4s ... 11,000.. July 1 'll-'32 5s Jan 2 25,200. -.Jan 2 '1 2'32
5s ... 14,400_.July 1 'll-'34 ! BOND. DEBT Mch 15 '11_ _$371,478
4>£s __. 15,000-.July 1 *ll-'35

i
Tax valuation 1910 4,199,350

5s 15,000__July 1 'll-'36 (Assessment is 80% actual value).
5s ... 15.000_.July 1 'll-'37iClty tax (per $1,000) 1909. ..$16 84
4%s ... 21,000 July 1 1939 Population In 1905 7,904

Paving Bonds. Population in 1910 8,290
5s ... $13,478.48Mch 2 '12-'32 INTEREST Is pavable at the Sea-

board National Bank. N. Y. City.
TONAWANDA SCHOOL DISTRICT NO. 1. E. W. Betts, Clerk.
This district was formerly Union Free School District No. 3. The schools

are now under the city charter.
LOANS— When Due. TOTAL DEBT Apr 1911 $84,000
4s '92 A-O $30,000c 1913-1922 Assessed valuation 1910.. .4,21 8, ('80

4s "97 A-O 42,000c 1938-1947 (Assessment 75 to 90°T, actual value.)
4s '98 A-O 12.000c 1919-1922 School tax (per $1 ,000) '10.$10.909

IPopulatlon in 1911 (est.) 8,200
INTEREST Is payable in New York City, on the 4s of 1892 at the Hano-

ver National Bank, on other Issues at the Seaboard National Ban!:.

TONAWANDA (Town). H.A. Zimmerman, Clerk.
This town Is In Erie Countv.
LOANS

—

When Due. ' Assessment debt (add'l).-. $3,550
Paving Bonds. Sinking fund 22,000

5s '06 M-N $26,O00c.--Jan 1 1921 Town valuation 1910 3,775,000
3 VSs'06 M-N 170,000c. .. Jan 1 1921 , Tax rate (per $1 .000) 1910...$5.60
BOND. DEBT Apr 1911 . $1 96,0001 Population in 1910 2,175
INTEREST payable at First National Bank, Tonawanda.

TROY. H. W. Gordinier, Comp.; Chas. F. McLindon, Dep.
Troy is situated In Rensselaer County. On Jan. 1 1901 a bill known

as the "Greater Troy BUI" became operative. Under its provisions the
village of Lansingburg and portions of the towns of North Greenbush and
Brunswick became part of the City of Troy.
LOANS— When Due.i Water Bonds

Public Improvement Bonds
4s '05 AO$46,554 20r.Apr 1 '12-'25

A-O 15,000r..Oet 16 1912
40,000r..Oct 16 1913
40,0()0r..Oct 16 1914
20,000r...Dec 1 1911
30,000r...Dec 1 1912
lO.OOOr Dec 15 1911
5,000r_._Decl5 1912

40,OOOr. .Aug 1 '11-'14

10 OOOr. .Jan 10 1913
8,000r..Jan 10 1914
25,000r.._Aug 1 1915
48.000r_.Dec 1 "15-'16

23,500r..Dec 15 1916
60.000r.Dec 15 '15-'20

4s
4s
4s

3y2 s
3Hs
3^s
3J^s
3>_s
3^S
3^s
3 'As
3V2 s
3^s
4s
3!^s
4s
4s
4s
4s "05

4s '06

4s '06

l4Ks F-A $24,000c_Aug 1 '13

($8,000 every three years.)

'19

A-O
A-O
J-D
J-D
J-D
J-D
F-A
J-J
J-J
F-A
J-D
J-D
J-D
J-J
A-O
J-J
M-S
F-A
J-J
J-J
J-D

3>^s
3^s
3 3^s
3Hs
3 Ms
3,>.s
3!^s
(See

4s

9,_58 30r.Jan '11-22
18.240r.Oct 1 "11-22 1

85.686.60r.July 'l 1-22
35,360r..Sept 1 '11-23
3.607.50rAugl '11-23

25.541.25rJuly I'll 25
60,800c. Julv 1 '11-26
16.920r .Dee 1 '11-26

4*_s'07 F-A 47,795.63rAugl5'll-27
4 ^s'08 A-O 33,300. .Oct 15 '1 l-'28
4s '09 M-N 135, OOOr.May 11 '12-'29

4Hs'10 J-J 76,000r.Jan 15 '12-'30

4Hs'10 F-A 150,100r..Feb 1 '12-'30
4s '10 F-A 76 0OOr.Feb24 '12-'30

4 Hs' 11 M-S 5,300 1912-1913
Voting Machine Bonds.

4s '06 F-A $19,680r.Aug 1 'll-'26
Park Bonds

3!^s J-D $4,00()r. . .June 1 1911
3J-.S J-D 2,000r.June 1 '12-'13

3^s J-D 4.00(>r._ .June 1 1914
3>_s A-O 155,000r..Oet 1 '11'41
4s '05 F-A 28,000r_. .Aug 1 1925
4s '06 A-O 48.802 98r_Apr 1 1926
4s '07 M-S 23,197.02_Mch 1 1927
4 Us '08M-S 25.5nor.Mch 20 '12 '28

4s '09 M-N 18,OOOr May 11 '12-'29

Water Refunding Bonds.
4s '10 A-O $15,000 1911-1930
Tax Deficiency Bonds

4J^s'09 A-O $28,727 57 Oct28'l l-'28
4s '05 M-N 33,613.65r Mayl'11-25
4s '05 J-J 43.206.90rJull5 '11-25
4s '06 M-S 33,750r.Mch 27 '12-'26

4 3^s'10J-D 26,000. .Dec 1 'll-'20

M-N $40,()OOc.May 1 '12-'19

M-N 10,000r.Nov 1 'll-'12
M-N 15.000r.Nov 1 '14-'15

M-N l,000r.-.Nov 1 1917
J-J 125.000r.Aug 15 '11 15

10,OOOr. .Aug 15 1916
578, 125r.July 1 '16-'36

p. 408, for maturities.)
f60,000r.Sept 1 17-'19
( 15,000r Sept 1 1920
1280,OOOr. Sept 1 '21-'24

4s '05 J-D 310.521r.June 1 '15-'2f>

I 20,OOOr. Sept
I
25,OOOr.

4s '05 M-S( 30,000r.
' 55,OOOr.

51 ,5()()r.

J-J
J-J
75,

M-S

i

1935
1936
1937
1938
1939

Sept
Sept 1

Spet 1

Sept 1

4s '06 .ID 170,000. June 15 "ll-'27
4s "06 M-S !3,'i()0r.Sept 1 '11-. 3
4s '07 MR 60,000r..Mch 1 '12-26
4Ks'08 M-N 200,000. ..May 15 1928
4s 'OO F-A. 3S.000r.Aug 15 '1l-'29
4>-_s'llJ-J 20,000r__Jan 15 '12-31

School Bonds
4Hs'08 J-J $22.500. July 15 'll-'28
4 Ks'08 J-D 40.500r.Dec 1 '11*28
4s '09 J-J 21. 090. .July 6 'll-'29

Miscellaneous Bonds
5s '05 Nov $800c.Nov 15 '11-'14

4s '05 A-O 3,646r__.Oct 1 1913
4s '06 J-D 100.000c June 15 'll-'26

Public Building Bonds.
4s M-N $U,500r..Nov 20 1911
3s J-D 6, 000r._.June 1 1911
4s F-A 9,800r...Aug 1 1918
3!^s M-N 23,350 60r.Nov 15 '11 21
iV2 s M-N 20,000r.Nov 1 '11-"12

3Hs M-N 12,OOOr. ..Nov 1 1913
3J_s F-A 30.0O0r.Feb 15 '12-'14

63,51".89r.Au(r1'll-27
22,500 1911-1928
40,500 1911-1928
21,090 1911-1929
13.950-.Aug 1 '11-'19

M-N
F-A

4!^s'07 F-A
4 J^s'08 J-J
4 !^s'08 J-D
4s '09 J-J
4s "09 F-A

Market Bonds.
3Hs F-Af $2,000r.__Augl5 1911

I 3,000r. -Aug 15 1915
Street Improvement Bonds.

4J^s'll F-A $16, 000.. Feb 1 '12-'31

LANSINQBURO. BONDS—Annexed Jan. 1 1901.
LOANS—

Sewer Bonds.
4s F-A $10,000c

Water Bonds.
4s M-S $30,000c.
4s MS 40.000c.
4s M-S 60,000c.
4s M-N 25,000c

When Due.

.. .1911-1912

Water Bonds — (Continued.)
4s
4s
4s
4s
4s
4s

J-J
M-N
A-O
F-A
M-N
F-A

Mch 1 1914
Mch 1 1924
March 1934
Nov 1 1938

INTEREST Is paid at office of City Treasurer
TOTAL DEBT. SINKING FUND. ETC.

Apr. 1 '11. Mch. 12 "10.

Municipal debt $1,991,270 $1,948,938
Water debt 2,347,147 2,356,397

$ 10,000c.

-

15.00OC.
15,000c.
2 5,000r..
20,000r..
60,000c.

.July 1 1939
May 1 1941
May 1 1935

1

1

Aug
.Nov
-Aug

1920
1950

1 1949

Jan. 1 "09. Jan. 1 '08

SI, 818, 145 $1,796,709
2,340,647 2,159,897

Total debt $4,338,417 $4,305,335 $4,158,792 $3,956,606
The sinking fund on Jan. 1 1911 aggregated $211,537.47. The above

debt does not Include assessment bonds amounting to $16,139.74.
WATER BONDS.—-The Interest and principal of the water-works bonds

are provided for by the Water Department from water rents.
ASSESSED VALUATION.—Assessment Is understood to be on a basis

of about full value.
Assessed Valuation Total Tax

Years— Real. Personal. Total. d_t$1.000
1910 $54,839,509 $2,924,500 $57,764,009 $23.12
1909 54,096,981
1908 53,801 ,357
1907 53,027,521
1905 51,372,445
1900.. 43,806,2!) 1

1890 41,851,392
1880 12,644,475
1 850 4 ,828 ,405
1825... 1,362,481

• The city has several different tax rates, and the figures given since 1901
are the rates for all purposes— State, county and city. In the old city of
Troy. In the old city of Troy the tax tor i9io was §19.176; in Syoaway
School District, $18,248; In St. Mary's School District, $17,084; In annexed
territory of North Greenbush, $17,084; and in Wards 15, 16 and 17 (for-

merly Lansingburg) $14,303. The- State and county tax in all districts
for 1910 was SI.0371. H 4
POPULATION.—In 1910, 78,818; in 1905. 76,910; In 1900 It was 60,651,

excluding the sections annexed in 1901, which brought the aggregate up to
about 75,000; In 1890 It was 60,956; in 18HO it was 56,747.

TRUXTON. John L. Hartnett, Supervisor.
This town Is In Cortland Countv.

loans— When Due. I Assessed valuation 1910 ..$489,150
Railroad Aid Bonds. (Assessment about 4 5 actual val.)

4s .1 J $94,700r..July 15 1912 Tas rate (per $1 ,000) 1910. _ .$23.37
(Sub)ect to call Julv 15 1902.) IPopulatlon In 1905 1.186

BOND. DEBT Apr I) 1911 . .$94 ,700 [Population In L910 ..1.132
INTEREST payable at First National Hank of Cortland.

2,852,550 56,949,531 •22.46
2,972,501 56,773,858 L>2 59
2,95 1.453 55,981 .974 21 19
2,877.727 54,250,172 19 73
5.341,258 49,147,549 19 71
5, 198. .VST 47,049.979 18 45
3 22 2,076 15.807,596 44 20
3.1 13,981 7,972,386 18 90
1 ,780.802 3 143,143 4 70
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TUCKAHOE. T. J. McCarthy, Clerk.
This village Is In Westchester County. Incorporated Dec. 8 1892.

Village-Hall Bonds.
4.30s'10M-N $36,000..Nov 1 '15-'38

Highway Bonds.
4.20s'09F-A 510.OOOr.Aug 1

, 14-'33
BOND. DEBT Jan 1 1910 . $103,065
Assessed valuation 1909 1,548.010
(Assessment about 40 % actual value)
Total tax (per $1,000) 1909. .-$10. 94

I
Population In 1910 2,722

INTEREST Is payable at First National Bank of Mt. Vernon.

ULSTER COUNTY. Albert H. Cook, Treasurer.
County seat Is Kingston.

LOANS

—

When Due.
Street Improvement Bonds.

5s '07 M-N $11.000r.. May 1 '12-43
4.75s '08 A-O 3,0001-. -Apr 1 '13'18

Sewer Bonds.
4.40s '06M-S $60,000r.Sept
4.75s '08 A-O 6.000r-.Apr
4.75s'08 MS 4.500r.Sept

'1 1 '34
'13'24
'13-'21

LOANS— When Due.
Turnpike and Road Bonds.

4s
4s
4s
4s '05

4s '06

M-N
M-S
M-S
M-S
M-S

4 Ms '08M-S
4^s'09 M-S

$5.000c
6,000c

36,000c
14,000c
4,000c
15,O0Or_Mch

105,000r.Mch

Men 1 '12-'16

Men 1 '12-'14

Mch 1 '12-'29

Mchl '12-'18

Mch 1 '12'13
1 '12*14
1 '12-'32

Court-House Bonds I89S (Ref.).
Mch 1 '12-21

Refunding Bonds.
4s M-S $16,OO0c_.Mch 1 '12-'19

4s M-S 27,000c. Mch 1 '12-'20

4s M-S 33,000c. Mch 1 "12-'22

4s M-S 36,000c. Mch 1 '12- '23
4s M-S 24,000c. Mch 1 '12-'19

4s M-S 28.000c-. Mch 1 '12-'25

4s MS 30,000c. -Mch 1 '12-'26

4s M-S 100,000c. -Mch 1 '12-'31

4s '05 M-S 36,000c _Mch 1 '12'29
INTEREST Is payable at oflice of County Treasurer

UTICA. Fred. G. Reusswig, Comptroller.
This city Is In Oneida County. Incorporated 1832.

LOANS

—

When Due.
|

Public Improvement.

4s M-S $30,000c
4s M-S 32,000c-..Mch 1 192;
4s M-S 14 000c. ..Mch 1 1924

Jail Bonds.
4s M-S $50,000c.-.Mch 1 1925
4s M-S 30,00Oc.-Mch 1 1926
4s M-S 13,000c...Mch 1 1928
County Bonds.

4s M-S $36,000c...Mch '12'23
(Subject to call $3,000 yearly.)

4s M-S $27,000c..Mchl '12-'20

4s M-S 4,000c..Mchl '12-'13

Poor-House Bonds.
4s 05 M-S $18,000c.Mchl '12-'20

4s '06 M-S 4.000c.. Mchl '12-'13

BOND. DEBT Nov 1 '10. $755,000
Total assessed val. 1910.-29,166,485
Population In 1910 91,769

Academy and School Bonds.
4s July $45,900r... July '11-'19

4s Jan 32,000r Jan'12'19
4s Jan 13,500r Jan'12'20
3Hs Jan 12,000r Jan'12-'19
3>£s Jan 16,000r Jan
&%s June 22,750r. June 1

3Hs June 13,000r ..June
3^s Jan 17,500r ...Jan
4s '07 May 7,500r...May

16,200r.July 2
46,800r.Nov 2
4.">,000r July 15
13,500r..Apr 1

7,850r.Aug 1

4,400r.Sept 1

19,000r.Aug 1

76,000r.Seot 1

90,000r.May 1
Storm Sewer Bonds.

4J^s'00 M-S $17,000r..Sept
Trunk Sewer Bonds,

4Ms'09 J-D $4.200r.._Dee
Paving Bonds Outst'g Apr. 2

4s

4s

3Hs
3'Ss

Jan J

J-J
1

June
Mch
A-12-'19

11-'23|
ll-'23l3Hs'04 J-J

{

4 i^s'08 July
4Hs'08 M-N
4-..js'08 J-J
4s '09 A-O
4s '09 F-A
4s '09 M-S
4^s'09 F-A
4^s'09 M-S
4^s'10 M-N

'12-'25

1 1926
'll-'lS
'U-'28
*ll-'28
'12-'29
'21-'29
•12'15
'U-'29
'11--29
'12-'29

ll-'27

11-
19

9,o00r_ Apr
3,200r. Apr
50,OOOr.July
60,000r_Aug
6,500r.Aug

15.000r._Mch 1

Intercepting Sewer.
3Hs Nov $15",000r__ Nov 1 '11-35

4s Nov 31,200r Nov 1 "ll-'36
Tax Relief Bonds.

'08 May $65,000r_ May 4 '12-'24

4s '08 July 20,000r. July 2 '25-'28

Delinquent Tax Bonds.
4s'07 J-J $5,000r July 1 1912
5s '07 J-J J 5,OO0r.._July 1 1912

190,OOOr.July 1 '17-'21

4 ,s'08 F-A J10.OOOr.Aug 7 '11-'12

\ 5,654.01r_Aug7 1913
j4J4s'09J-D 4,00Or...Dec 1 '11-'14

Fire Department Bonds.
J4s'06 Aug $11.000r. Aug 17 '11-'21

BOND. DEBT Apr 26 '11 _.$1,934,668
Utlca holds against Its railroad bonds $199,500 railroad stock which re

turns dividends of 5 %. Against the paving bonds there are outstanding
assessments upon property benefited equal to the amount of bonds.
INTEREST is payable in Utlca at the City Treasurer's office, or at re-

quest of registered holder, in N. Y. exchange.

ASSESSED VALUATION.—Assessment about full value

$24,398.31] .1911-1917
29,419.»2/

4s
5s
4Ms ... 87,070.06 --1910-1916

Refunding U. C. & B. RR. Bonds,
4s '09 M-S $165.400r. Mch 1 '12-'28

Storm Water Drainage Bonds.
4s '06 Oct $50,000r__ Oct 1 '16-25
4s '07 M-N 25.000r May 1 '17-26
4J^s '08May 21,250r.May 4 '12 '28

3Hs
4s '07

4s '07

4s'09
4s'09
4s'09
4Hs'10
4!^s'10
4Hs'10
4 J^s'll

A-O
A-O
M-N
J-J
A-O
A-O
J-J
F-A
F-A
M-S

$85,000r Jan '12-28
30,000r Jan '29-31

150,000r__ Jan 1 '22-31
l,000r..June25 1911
4,405 71rMch 1 '12-14
26,OO0r..Apr 1 '12-24
15,000r..Apr 1 '25-34
28,000r..July 1 '11-24
2,700r. Apr 1 '12-'21

8,000r.Oct 15 '27-34
50,000r..May 1 '27-36
59,850r_July 1 'll-'29

1 '12-'29

1 '12-'19

1 'll-'30
1 'll-'30
1 'll-'23

12-'26

Real
Years. Estate.
1910 $42,168,944
1909 40,969,119
1908 40.298,947
1907 . 37,380.860
1905 . 34,232,780
1900 32,182,139
1890 16,461,052
1880 16,998,760

since 1897.
Rate ofTax
per $1,000.

$22.28
18.29
17.36
Z9.80
19.78
15.46
27.23
10.46

'Personal Total Assessed
Property. Valuation.
$8,516,450 $50,685,394
9,006,200 49,975,319
8,212,950 48,511,897
4.542,780 41,923,640
4,693,380 39,196,160
8,926 521 41,108,660
2,330,606 18.791,658
2,476,800 19,475,560

• Including special franchise valuation 1910, $3,363,750.
POPULATION.—In 1910, was 74,419; in 1905 was 62,934; In 1900 was

56,383; in 1890, 44.007; in 1880, 33,914; in 1870. it was 28,804.

VOLNEY. W. M. Kellogg, Supervisor (P. O. Oswego).
This town Is in Oswego County.

LOANS— When Due. ! BOND. DEBT Jan 1910. ..$134,000
Railroad Aid Bonds Assessed valuation 1909 835,422

4s F-A|$100,000r 1911-1930 (Assessment about 80% actual value)
I 4,000r 1931 |Tax rate (per $1,000) 1909 $13.50

Bridge Bonds.
I
Population In 1905 ..2,339

4s July $24,000r 191 1-1922
I
Population In 1910 2,407

INTEREST on the Railroad Aid bonds Is payable In New York City; on
the bridge bonds in Utlca.

WALTON.
This town is In Delaware County.

LOANS

—

When Due.
Refunding RR. Aid Bonds.

4s F-A $52,000c&r.part yearly
BOND. DEBT Feb 1 1911. .$52,000

Assessed valuation 1910. .$1,797,627
(Assessment about H actual value.)
Tax rate (per $1,000) 1909...M1.82
Population in 1910 5,088

payable at Union Dime Savings Bank in New York andINTEREST
at Walton.

WARREN COUNTY. Louis E. Reoux, Treas. (Warrensb'h).
Lake G. urge is the County s at.

LOANS— When Due.
|
BOND. DEBT Jan 1 1910. $61 ,000

5s Feb $68,000r . ..1911-1914 I Assessed valuation 1909.-10.468.593
Road Bonds

I Population in 1905. 31,935
5s "08 Aug $50,000r Feb 10 '1 4-'l 8 ! Population in 1910 32,223
INTEREST on the $50,000 Issue is payable at the Treasurer's office.

WARSAW (Village). A. B. Bishop, Treasurer
reincorporated Jan 11 1898.
BOND. DEBT Mch 1 1911. $55,900
Assessed valuation 1910. ..1,417,000
(Assessm't about 60% actual value.)
Tax rate (per $1,000) 1910.. .$14.40
Population In 1905 3,196
Population in 1910.. 3,206
INTEREST payable In New York.

This village Is In Wyoming County
LOANS— When Due

Funding Judgment Bonds.
5s '10 J-J $9,900.. July 1 '11-'13

Water Bonds
f$15,000r 1915

4s '95 J-J ( 15,000r 1920
I 15.000r 1925

WARSAW (Town). I. G. Botsford, Clerk.
This town Is In Wyoming County Incorporated March 1808.

LOANS

—

When Due.
\
(Assessm't about 2-3 actual value.)

3.2s F-A $50,000r.. Aug 1 '11-35
I
Tax rate (per $1,000) 1910 $7.70

BOND. DEBT Feb 1 1911. $50,000! Population In 1905. 4.469
Assessed valuation 1910 2.067.850

I

Population !; 1910 4,308
INTEREST at the Jefferson County Savings Bank In Watertown.

WATERTOWN (City). P. Walts,Treas.; F.VV. Streeter,Clerk.
This city Is In Jefferson County.

LOANS

—

When Due.\ Funding and Deficiency Bonds.
City Hall. 1896.

4^8 ... $40,000. .Oct 1 '26'30
Market Bonds.

3Hs ... $16.000. .Oct 1 '11'14

'Hs $65,000. ..Feb 1 '12-24
Voting Machine Bonds.

4s ... / $600 Feb 1 1912
1 1,500. .Feb 1 '13-'15

LOANS

—

When Due
School Bonds.

3Hs M-N $100,000. ..May 1 '22-41

3J^s A-O J 3,800 Apr 1 1924
\30,000--Apr 1 '25-'30

4s '05 J-D O.OOOr-.Junel '11-16

4s '06 J-J 88,000r...July 1 1936
4s '08 M-N 24.500r...May 1 1938

Water Bonds.
3Hs
3J4S
3Hs
3Hs
3«S
3^8
3HS
3J^S
3J^S
3MS
3^s
3.7s
3.70s
4s '05

INT

M-
M
M-
M
M
M

$10,000.
10,000.
5,000.

15,000
10,000

.Mch 1 '12-13

..Mch 1 1914

..Mch 1 1916

..Sept 1 1916
Sept 1 '17& '21

M-S

M-S
M-S
M-S

J-D

o,000. --Mch 1 1919
8,000.. .Mch 1 1920
13,000 1921
3,000 1924

35.000 Sept 1 1922
16.000. ..Mch 1 '22-23

65,000 Mch 1 1927
15.000 1924-1926

Fire Building Bonds.
4s '07 A-O $40,000r...Apr 1 1937
4s '08 M-N ll,435r...May 1 1938

Public Improvement Bonds.
4s ... $4,000 1911-1914
4s ... 5,000 1915
4S 15,000 1917-1919
4s ... 8 000 1920-1921
4s --. 4,000 Oct 1 1916
4s 10 M-N 31,O00r...May 1 1940

Indebtedness Bonds.
4s ... $20,000.. Oct 1 '22-'25

Paving, Sewer and Highway Bonds
3Hs M-N $75,000-..May 1 '30-'44

Sewer Bonds.
3Hs M-N $80,000 May '12-27
4s '08 M-N 80,000r...May 1 1938
TOTAL DEBT Jan 1 '11. $1,100, 435
Water debt (included) 296,000
Assessed valuation 1910.-14,980,600
Total tax (per $1,000) 1910--. $23. 38
(Assessment about Ji actual value.)
Population In 1910 26,73081,000r...June 1 1925

on water bonds Is payable at New York; others at Watertown.

WATERVILLE. Earl J. Conger, Clerk.
Tills village Is In Oneida County. Incorporated Feb. 8 1871.

LOANS

—

When Due.
!
BOND. DEBT Apr 1 1911_.$52,i

Water Works Bonds.
4s '88 J-J J$12,OO0cJan 1

1 I0,000c.-Jan
Reservoir Bonds.

4.35s'07J-J $30,000r..Jan 1

WATERVLIET. T. F.

'12

1 IS

I Assessed valuation 1910 725,870
17 (Assessment H to Vi actual value.)
18 Tax rate (per$l,000) 1910 $10.00

Population in 1910 1,410
'12-31 INTEREST pajable In New York.

McLoughlin, Chamberlain.
This city is In Albany County. Incorporated 1896.

When Due.LOANS—
Pavement Bonds.

4s A-O $82,000c. Oct 1

4Hs'08 F-A 6.000-_July 2
School Bonds.

4s '02 F-A $4,000r..Allg 1

f 8,000-Sept 15
4J^s'10 M-S {45,000. Sept 15

I 2,000. ..Sept 15 1924
Funding Bonds

4^s'09 J-J $70,000.Apr 15 '14-48

11-
•11-

•11
'11-
•15-

'14
'16

-34
14
23

Public Improvement Bonds.
3Ks'04 Oct S1.550r._ .Oct 1 1911
Broadway Improvement Bonds.

4^s'10 M-N $9 OOO-.Nov 1 '11-'19
BOND. DEBT Nov 7 '10.. $253,550
Total valuation 1910 5,192,4'jO

(Assessment about full value.)
City tax (per 1.U00) 191)—

City proper $26 .00
Annexed portion 21.60

Population in 1910 15,074

WATKINS. F. E. Wixson, Clerk.
This village Is in Schuyler County. Village incorporated as Jefferson in

name changed to Watklns In 1852,184;
When Due.

1912
1921

LOANS
Water and Sewer Bonds

4s F-A $23,000r Aug
4s J-J 20,000r July

Electric Light Bonds.
4s A-O $20,000r Oct 1924

Refunding Water & Sewer Bonds.
4.20s'10A-O $33,O00r__.Apr 1 1930
INTEREST Is payable at Knickerbocker Trust Co.. New York City.

WELLSVILLE. F. M. Leonard, Acting Clerk.
This village Is In Allegany County. Incorporated In 1857

BOND DEBT Oct 2 1910. $96,000
Assessed valuation 1910. ..1,176.544
(Assessment about 50 % actual value)
Village tax rate (per M) 1910. $14. 30
Total tax (per $1 ,000) ,'1910. .$32. 12
Population in 1905 2,957
Population In 1910 2,817

LOANS— When Du
Street Improvement Bonds

5s '07 M-S $18.70l)c_Sept 1 '11-32
4.85s'08M-SJ 953. 03c&r Sept 1 '11

125.000c&r Septl '12-'36

4.15s'06M-S29,963.55c&r.Mchl'll-'35
4.15s'09M-S 14,400r. Sept 1 'll-'34

IBOND. DEBT Oct 16 '10.. $41,093
Assessment debt (additional) 53.374
Total assessed val. 1910 1,577.159
(Assessment about 50% actual value)
Village tax (per $1,000) 1910.$16.11
Population In 1900 3,556
Population in 1910 4.382

INTEREST on the issue of 1906 is payable at the First National Bank of
Wellsvlllc; on the Issue of 1909 at New York City.

WEST CARTHAGE. J. D. Brayton, Treasurer.
This village is in Jefferson County.

LOANS

—

When Due.
Water Bonds.

4s '02 ... $14, 700c 1925
4s '09 ... 29,000r...part yearly

Sewer Bonds.
4s '95 $17,600r._ .part yearly
4s '04 ___ 6,900r__.part yearly
INTEREST on water bonds of 1902 payable at Importers' & Traders'

Bank, N. Y.; on sewer bonds of 1895 and water bonds of 1909 at the Water-
town Sav. Bank.; on sewer bonds of 1904 at the Jefferson Co. Sav. Bank,
Watertown, and on village-hall bonds to Peter Vinkler of Cortland.

WESTCHESTER COUNTY. Geo. T. Burling, Treasurer.
County seat Is White Plains.

Village Hall Bonds.
4s '06 _-_ $2,000r...July 1 1911
BOND. DEBT Sept 10 '10. $70,100
Assessed valuation 1910 632,001
(Assessment about 75% actual value)
Total tax (per $1,000) 1910 $37.00
Population in 1910 1,393

When Due.

.July 1

...July
'11-'19

1 1920

...July 1 1911

.Feb 1 '32-'37

LOANS—
Almshouse Bonds.

4s '09 M-S $70,OOOr.Sept 1 '37-'39
DraJr»«'i;e Bonds

4^s'08 J-J f $9,000r
. 1 ,500r

County Jail Bonds.
is J-J $l,000r
Armory Bonds

4Hs'08 F-A $30.000r
New Indices.

4s J-D $20,000r..June 1 '11-12
4s J-D 5,000r.. .June 1 1913
3 1-lOs J-D 13.000r...June 1 1914

General Purposes.
3V^s J-D $50.000r. .June 1 '27-28

Funding Bonds.
3 110s J-D $40.000r..June 1 '29-30

30,000r...June 1 1931
39,704. 43.June 1 1932
25,000 June 1

20,000 June 1

18, 533.47. June 1

40.000r.Mch 1 '31 & 33
39,704r.--Mch 1

J24,579r...July 1

140,000r..July 1 '31-33
J60,000r...Aug 1 1936
157.333.20r Aug 1 1937
J80.000r.Feb 10 '20-'35
' 5,208. 66rFeb 10 1936
25,000r.Aug 1 '30-'34

5,618.83r.Aug 1 1935
Bronx Valley Sewer Bonds.

4Hs'08 J-J $l,000.000c Jan 1 '33'82
4s '09 J-J 1.25O,O00cJan 1 '33-*82

3^s
4s '04

4s '04

4s '04

4s '04

4s
4s '05

4HS'07

J-D

M-S
M-S
J-J

1928
1931
1933

Temporary Loan Bonds.
4s J-D $20,000r...June 1 1915
3Hs J-D 8,000r...June 1 1915
3Hs J-D 5,000r...June 1 1916
3Hs J-D 8,500r_..June 1 1917
3Hs J-D 25,000r__ .June 1 1925
S%s J-D 26,742r. ..June 1 1926
3J^s J-D 20.000r--.June 1 1912
4J^S'08 F-A 50,285.66r Aug 1 1913
4Ms'10 F-A 36,522-13rFeb 10 1913
5s '10 F-A 13, 122. 36r.Aug 1 1913

Court House Bonds.
4s '05 F-A$150,000r..Aug 1 '30-35

f20.000r--.July 1 1926
|50.000r.July 1 '27& 29
70,000r.july 1 '28&34

4Hs'07 J-J (30.000r.July 1 '30& 31
15.000r...July 1 1933
40,000r...July 1 1935
50.000r...July 1 1936

4Hs'08 M-N 240,000r Nov 1 '14-'37
Refunding Bonds.

4>£s'08 F-A

4Hs'10 F-A

5s '10 F-A

3.10s J-D $2,000r..-June "11-12
3.10s J-D 4,000r.. .June 1 1913

1932 13.10s J-D 10.000r.. .June 1 1914
1928 3Hs J-D 2,000r._ .June 1 1911

3.10s J-D 18,000r..June 1 '11-19
Bridge Bonds

4Hs'08 J-D $12.000r.June 1
,

ll-'22
BOND. DEBT July 26 '10 $3,850,086
Floating debt 628,553
Assessed valuation 1909.283,867,516
(Assessm't abt. 70% actual value.)
State &Co.tax (per $1,000) '07. .$3.00
Population In 1900 184,257
Population In 1905 228,950
Population In 1910. _ . _ 283_.055

INTEREST on the sewer bonds of 1909 is payable at the Mechanics'
National Bank In N. Y. City; on other Issues by County Treasurer.

WESTFIELD (Village). F. P. Wolfe, Treas.; J. A. Riley,Cl.
This village Is In Chautauqua County. Incorporated In 1833.

LOANS

—

When Due.
|

Sewer Bonds.
Improvement Bonds

| 4 J^s'lO J-J $100,000r Jan 2 '14-'38
4Hs'08 Oct $3.000r.Oct 20 '11'131 Water System Construction

Sidewalk Bonds.
4^s'09 Dec J$l,000r...Dec

\ 2.000r...Dec
Refunding Water Bonds.

4-^s'lO F-A $10,000r.Aug 1

|3Hs&4s.\l-N $55,000c&r . 1912-1924
1 1913 BOND. DEBT Mch 1 1911. $171,500
1 1914 Assessed valuation 1911 2,047,541

(Assessment about 2-3 actual value.)
'17-'21 Tax rate (per $1,000) 1911 $8.00

Population In 1910 (est.) 2,985
INTEREST payable at the Citizens' Bank of Westfield in N. Y. exchange.

WEST SENECA. A. B. Emery, Town Attorney (Buffalo).
This town Is In Erie County. Incorporated 1851. The decrease In the

valuation for 1909 was caused by a division of the town, cutting off the
city of Lackawanna. While the bonds below are considered a lien upon
the whole town, the referee appointed to apportion the debts has decided
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that they are to be paid by the city of Lackawanna, the sewer having been
built iu that city. This report had not been confirmed up to April 5 1911.
LOANS— When Due. I BOND. DEBT Apr 1 1911. $225,000

Sewer Bonds. lAssessed valuation 1910 2,564,000
5s '07 A-O J$37 ,500c. .Apr 1 191 3 I (Assessment about 35 % actual value)

il87.500c.Apr 1 '14-38 Total tax (per $1,000) 1910 $9.43
IPopulatlon In 1910 14,605

INTEREST payable at the Lackawanna National Banc of West Seneca.

WEST SENECA UNION FREE SCHOOL DISTRICT NO. 6. J. J.
Monaghan, Clerk.

LOANS— When Due. (BOND. DEBT April 1911. $192,811
School-Building Bonds. | Assessed valuation 191(1 6,120.841

5s '06 M-S S84.000c.Sept 1 '11-'31
I
School tax (per $1,000) 1910_.$7.58

High-School. Site Bonds. IPopulatlon In 1910 (est.) 15,000
5s '10 MS $ll,050c.Sept 1 '11-'21

]

WHITE PLAINS (Village). Charles L. Prigge, Treasurer;
E. P. Hite, Clerk.

This village is In Westchester County.
LOANS

—

When Due. |
Refunding Bonds.

Paving Bonds. 4s M-N $3. 000... Nov 1 '11-13
" 4s J-J 9,000..July 1 '14-16

4s '05 A-O 1,000 Oct 1 1935
Tax and Assessment Bonds.

4s J-D $15.000 June '26-28

3HB M-N 100,000 May 1 1931
3^s A-O 75.000 Oct 1 1930
4s '05 A-O 3,000 Oct 1 1935
58 J-D 30,000 Dec 1 1933
5s '08 M-N 20.000. .May 1 '39'42
4>^s'08 F-A 20.000..Aug 1 '39- '42

4Hs'09 F-A 20,000..Aug 1 '35-'38

4>^s'09 A-O 20,000..Oct 1 '35-'38

Sewer Bonds.
._S $158,000
3}$s A-O 10.000 Oct 1 1930
4s M-S 24,000. --Sept 1 '24-29
4s "04 F-A 9.000 Aug 1 1929
4s '05 A-O 9,000 Oct 1 1935
4s '07 J-D 3,000---June 30 1937
5s '08 M-N 18,000 May 1 1938
4s "09 M-N 12,000. ..May 15 1934

Water Bonds.
4s F-A/ $4.000 Aug 1 1914

1126,000. ..Aug 1 '15-28
4s J-D 25,000 June "26-29
($4,000 In 1926. $7,000 in 1929.)

3^s A-O 60,000 Oct 1 1929
3^8 A-O 86,000. ..Oct 31 1931
4s A-O 40.000 Apr 1 1924

1.000 Aug 1 1929
23.000 Sept 1 1934
23.000 Nov 1 1934
29.000 Oct 1 1935
10,000 Apr 2 1936
85.000 Sept 1 1936

4Hs'08 F-A 155.000 Aug 1 1938
4Hs'08 M-N 4.000 Nov 1 1938
4s '09 M-N 27,000-..Mav 15 1939
4Hs'10 J-J 100,000 Jan 1 1940
4.10s'10J-J 12,000 Jan 1 1940
4Hs'HA-0 10,000 Apr 11931

Current Debt Bonds

4s '04 F-A
4s '04 M-S
4s '04 M-N
4 s '05 A-O
4 s •06 A-O
4s '06 M-S

4s F-A /$9,>HlO...Aug 1 '12-14
1 2.000 AUK 1 1915

__S 49.000
5s '08 M-N 26,000 May 1 193*
4s '09 A-O 35.000...Apr 15 1919
4Hs'UA-0 14,000 Apr 1 1916

Funding Bonds.
4J^s'07 J-D $23,(100 Junel 1937

I
Population In 1910 15.94S

INTEREST Is payable in White Plains

WHITE PLAINS UNION FREE SCHOOL DISTRICT NO. I. L. Stutts,
Clerk Board of Education. On July 1 1908 the district annexed
Greenburgh District No. 10,

4s J J
4s J-D
4s M-S
4s 04 M-N
4s 05 J-D
4s 06 A-O
5s •06 M-N
5 s '07 A O
4U s'08 A-O
Ay s'09 A-O
Ay slO A-O

$10,000 Oct 1 1921
10,000 Junel 1912
10,000 Mch 1 1914
17,000 Nov 1 1924
99,000 Dec 1 1945
12,000 Apr 1 1916
11,000 Nov 1 1916
15,000 Oct 1 1917
28,000 Oct 1 1913
33,000 Oct 1 1917
23,000 Oct 1 1920

Library-Site Bonds.
3.84s "06A-O$13,000 Apr 2 1946

Sidewalk Imp. Certificates.
5s '07 M-S $38 000 Sept 1 1912
5s '08 M-S 44,000 Mch 1 1913
5s '08 A-O 66,000 Oct 1 1913
5s '09 A-O 27,000 Oct 1 1914

Fire Department Bonds.
4s M-S $10,000. ..Sept 1 '11-20
4s J-D 12,000. ..Dec 1 '11-22
4s M-S 3,000 Mch 1 1919
4s '05 A-O 5,000 Apr 1 1925

10,000 Mav 1 1938
25,000
25,000

Summary of Debt.
Current debt bonds $121,000
Sewer bonds 221,000
Fire department bonds 65,000
Tax and assessment bonds 161 ,668
Paving bonds 345,000
Refunding bonds 79,000
Water bonds 847,800
Taxbonds 99,000
Railroad Av. exten. bonds 1,600
Library site bonds 13 000

M-S
A-O

5s '08 M-N
4Ks'09
4.15s'09

TOT.B'D D'T May 1 '11_. $1,954,068
Certificates of Indebtedness 269 674
Assessed valuation 1910. 15.883 375
Tax rate (per $1 000) 1910. ..$12 65
Population In 1900 7.8i)9

LOANS-
4s
5s

5Hs

3.74s
4Hs

4s

When Due.
J-J $23.000c. Jan 1 '12 34
J-D 6,750c.Dec 1 '13-'19

f 11 000c&r__Jan l 1912
|
52,500c&rJan 1 '1.V17
57,500c&rJ,'.n 1 '18'22
62.500i-o:rJ;in 1 '29-'27

3.500c&r._Jan 1 1928
5. 000c. ..Dec '11-'15

/ 3.000c. _.)an 1 '12-14

120 ,000c. -July 1 '15-26
5,000c. Jan 1 '36-40

J-J 1

J-D
J-J

J-J

f$9,000c&r Jan 1 '12-20
4s '09 J-J \ 14,OOOc&r Jan 1 '21-27

I 5,000c&r.Jan 1 1928
I 5,500c&r.Jan 1 1929

Qreenburgh Bonds (Annexed).
4s '00 A-O $9,000c Dec 31 '11-'19

5s '07 A-O 15.000c Dec 31 '12'26
BOND. DEBT April 1911 $305,750
Assessed valuation 1910. .16,394,060
School tax] White Plains $7.29

(per M.) (-Harrison 7.47
1910 .. J Greenburgh 5.70

INTEREST !s payable at Home Savings Bank, Saugerties Savings Bank,
Yon kers Savings Bank, American Savings Bank. Mechanics' Savings Rank,
N. W. Harris & Co., New York, and N. W. Halsey & Co., New York.

WHITE PLAINS (Town). F. M. Thompson, Suoervisor.
This town Is In Westchester County.

LOANS— When Due.
Road Bonds.

3HB J-J $78,000r 1929
4s J-J 60,000r ...July 1 1932
3Hs J-J S.ooor ...Jan 11930

BOND. DEBT May 12 '11 $188,000
Total valuation 1910 $17,081 ,690
Tax rate (per (Inside village. $4.76

$1,000)1 91 0{ Outside village. $9.61
I Light (outside) $1.89

4Hs'10 J-D / 1,000 June 1 1915 Population In 1905 12,129
144,000..June 1 '16-'37

|
Population In 1910 15,045

INTEREST payable at office of Town Supervisor

YONKERS. J. T. Lennon, Mayor; J. Miller, City Comp.
F. T. Gertenbach, Auditor.
Yonkers Is In Westchester County.

Is paid at City Treasury.
LOANS— When Due.

Refunding Bonds.
4Hs'08 A O $210,000 Mav 15 '12 'IS
4Hs"08 A-O 56.000r June 15 '11 '18

4s '09 A-O 180.000r_Feb 1 '12-M9
4>£s'llA-0 5O,O0Or.Apr 1 '12-'36

Fire Department.
4s A-O $10,000. ..Apr 1 '12-13
3Hs A-O 50.000. .. Apr 1 '14 23
4s '06 A-O 15,000 Apr 1 '24-26
4^s'10 A-O 17,900r.Aug 1 'll-'20

City Hall Bond
4^s '08 M-N $40,0 )0r. \I,iv 1 'll-^s
5Hs'07 50. 000.. Apr 1 '18-'22

4Hs'08 A-O ns.ooor J'ne 15 'io-'28
4 Hs'08 A-O 45.000 Dec 1 'll-*28
4Hs'09A-O 47,500r.Nov 1 "1 l-'29
4Hs'10 A-O 54.000r.Aug 1 "ll^O
4 Hs'10 A-O 20,000r.Nov 1 'll-'SO

Assessment Bonds

Incorporated June 1 1872. Interest

4Hs'08A-O $00,000 Dec 1 '1 l-'28
4s '09 A-O 40 000r Ai>r 1 '12 "19

4^s'10 A-O 45.000r_Miy 1 '12 '20
4 14s A-O 100.OOOr.Feb 1 '12-'21

Paving Bonds.
4s A-0$16.-,,».'»n...Apr 1 '11-26
4s A-O 10.000-. Apr 1 1927
3^9 A-O 20.0O0-. Apr 1 '28-'29

3Hs A-O 7,000 Apr 1 1930
4s A-O 6,380 Apr 1 1035
4 Hs'08 June 16.6".0r_Jiiiu- 1 '1 l-'28
4s '09 A-O 16.000 Feb 1 '12'27

Local Improvement Bonds.
4Hs'0D A o $06 »00r July 1 'ii-'2n
4 Ms A-O 19,O0Or.Fcb 1 '12-'31

I'ubllc Bath Bonds.
4s F A $5,000

Deficiency Bonds

1^8
(8

M-N
M-N

4s '04 M-N

(Ms'07

Park Bonds.
JV4S M-N$130,000 May "12-24

M-N 8,000. ..Mav 1 "12 15
10,000. ..May 1 '10 17
2,000 May 1 1916
1,000 May 1 1917
2,000.. .May '17&'21
6,000 May '18-20
000. May 20 '22-23
000 ...May 20 1024

t!^s'08 June " 90.OOOr.June 1 'll-'28
ms'08 A-O 22.500. .Nov 1 'll-'28
lHs'09 A-O 76,000r.July 1 'll-'29
Revenue Bonds.

IHs'08 A-O$175.000 May 1 1913
I Hs'09 A-O 50.000r-..Apr 11914
4 Ms'10 A-O 125,000r...Apr 1 1915

Water Works

]10,C
l 7,1

7s A-0$156 000. ..Apr 1 '12 14
>s A-O 7,500 Apr 1 1912
Is A-O 775,000 ..Apr 1 '12-22
3^8 A-O 20,000 Apr 1 1917
3!-Ss A-O 25,000 Apr 1 1920
3Hs A-O 110,000 Apr 1 1021
3^3 A-O 25,000 Apr 1 1922
4s A-O 100 .000.. .Apr 1 '22-23
Is '04 A-O 150,000 Apr 1 1024
Is '05 A-O 20,000 Apr 1 1023
»s A-O,'150,000r...Apr 1 1925

1 65,000r...Apr 1 1026
48 '07 A-O 60,0O0r...Apr 1 1926
l^s'07 A-O 150,(i00r. Apr 1 1027
Is '00 A-O 37 500r..May 1 'll-'40
4 Hs'09 A-O 30.000r.Nov 1 '11 '49
">s '08 M-S 02.5OOr. Mch 1 '12 'JJ-

4Hs'08 A-O $76.000r.July 1 'II -'48
-.1915

|

4Ms'08 A-O 76,000. .Nov 1 '11'48
4Hs'10A-O 78.000r.May 1 '12 '50

LOANS

—

When Due.
Public Building and Dock.

4s A-O $1,200 Apr 1 1912
4s A-O 20.000 Apr '12 13
4s M-N /20.000..NOV 1 '13-'14

I 4,700 Nov 1 1915
4^s*07 9.500 Nov 1 1916
5 ^s '07... 20,000. .Nov 1 '17 '18

4s '09 A-O 58,500r.May 1 "12-'29

4Hs'09 A-O 28,500r July 1 'll-'29
Road Improvement Bonds.

5s "OS MN $42,500). May 1 '12 '28

4^s'08 A-O 45,000r Aug 15 '11'28
4^s'09 A-O 38,000r.July 1 'll-'29
4^s'10 A-O 25,000r.Aug 1 'll-'30

School Bonds

School Bonds.— (Continued)

3Ms
3^s
3Hs
3 Ms
3Ms
3Ms
3Ms
3MS
3Ms
3Ms
3Ms

A-O
A-O
A-O
A-O

(V.
3Ms

4s

A-O $30,000r..Apr 1 '22-24
A-O 56,000r 1914-1920

56,000r 1914
5,000r..Apr 1 '27-31

30,000r 1911-1913
20.000r._Apr 1 '40-41
7,250r...Apr 1 1921
10,000r...Apr 1 1925
3,000r...Apr 1 1920

5O,OO0r..Apr 1 '27-31
102.450r_.Apr 1 '26-37
209, for maturity.)

/ 5,000r...Apr 1 1940
110,000r...Apr 1 1941

A-O/llO.OOOr-.Apr 1 '42-52
1 7,500r...Apr 1 1953

4s

4s '04 A-O

4s '05 A-O

4s '05 A-O

f $2,500 Apr
A-Oi 50,000. .Apr 1

I 8,900 Apr
1.100 Apr
6.900 Apr
20.000-.Apr 1

7,700 Apr
90.000r_.Apr 1

16,000r,

4s '06 A-O
4s '06 A-O
4Ms'07 A-OjlOO.OOOr.

\ 9,000r.

/20,000r.
I10,500r.
70,000r.

4^s'07
4s '07

75, p
A-O

4s '06 A-O

4j/2 s'06 A-O
5Hs '07A-O
4>_s'08 A-O
4Ms'08 M-S
4Ms'08 A-O
4s '09 A-O
4s '09 A-O
4Ms'09 A-O
4Ms'09 A-O
4>4s'10 A-O
4Hs'10 A-O
4^8*10 A-O
4Ms'10 A-O

.Apr
.Apr 1

. -Apr

.Apr 1

-Apr 1

-Apr
60,000r..Apr 1

i 8,700r...Apr
1 2,500r...Apr
/10,000r...Apr
\ 5,000r...Apr
70 000r_-Apr 1

9,350r. . Apr
58,500r.July 1

14.400r.Sept 1

112.500.. Oct 1

10, 620. .Mch 1

58,500r..Mayl
104.500r.July 1

38.000r_Nov
75,050r.Mch
40,000r.Aug
80,000r.Oct
40.000r.Nov

1 1953
'54-58
1 1959
1 1959
1 1960
'20-21
1 1928
'23-28
1 1029
•30- '32
1 1931
'33-'39
'57-66
1 1967
'51-56
1 1949
1 1950
1 1947
1 1948
'40-60
1 1954
'll-'2&
'll-'28
'll-'28
'12-'29
'12-'29

•ll-'29-
'll-'20
'12-'30

•ll-'30
•11'30
'll-'30

EXPLANATORY OF BONDS.—The redemption bonds were Issued for
purchase of lands bid In by the city at sales of property for non-payment
of taxes and assessments, and the bonds are to be paid out of money re-
ceived for redemption of lands so purchased. The assessment and tax
relief bonds were Issued In anticipation of taxes and assessments and paid
from receipts. Prior to Jan. 1 1908 the school bonds were Issued by the
Board of Education and the water bonds by the Water Board. Since the
date referred to. however, all bonds of the city have been Issued under the
Uniform Charter for cities of the second class. Chapter 452 of the Laws of
1908 repeals the Acts under which the Board of Education and the Water
Board were created separate bodies.

RECAPITULATION OF DEBT OCT. 3 1010.
City Hall Bonds. $282,500

|

Irving Park Bonds

4Ms'10 AO $36,000r.May 1 '12-'20|4 Ms'10 A-O 40.000r.Nov 1 'll-'50

Baldwin Place Bonds 1,000 Road Impt. Bonds.
Water^ Bonds.. 2,257.750

j

Refunding Bonds
61, 200 i Local tmprov't bonds
80,000 Local Impr't Notes
204,500 Certificates of indebted .

867,510
j
Deficiency bonds
Revenue Bonds

Pub. Bldg. & Dock Bonds
Fire Dept. Bonds.
Assessment Bonds
School Bonds
Street Paving Bonds 218,621
Public Bldg. Bonds 120,250

j

Public Park Bonds 367.750
Public Bath Bonds 5,000

1,

$10,000
128,000
498,500
96,900

j 160,000
,400,000
40.000

225,000

Total on Oct. 3 1910 ...$7,024,481

Years— Real Estate.
1910 $64,855,640
ls;09 63,732,005
1908... 61.647,160
19"5 45,980.905
1900 35,124,400
1890... 22.574,226
1880 10.024,677

Total Assessed Rate of Tax

The sinking fund assets on Oct. 3 1910 amounted to $244,200.

ASSESSED VALUATION.—The city's assessed valuation has been:
Average

Personal.
Property.
$3,206,103
3,362,200
2,330,150
3.252 ,UO0
3,086,830
398,240
430.295

Valuation.
$68,061,743
67,094,205
63,977.310
40.232.005
38,211,230
22,972,466
10,454,972

per $1,000.
$26.0817
24.2706
23.2137
24.4848
23.709
17.3902

POPULATION.—In 1910 was 79,803; In 1905 it was 61,716; in 1900 It

was 47,931; in 1890 it was 32,033; in 1880 it was 18,892.

YORKVILLE. W. E. Cooper, President.
This village is in Oneida County.

When Due. Total debt
Population In 1910.

(!)LOANS
Sewer Bonds.

4.35s'll A-O $22,000_Apr 15 '16-'37

Street Bonds.
4.35s'll A-O $12,500. .Apr 15 '13-'37

ADDITIONAL STATEMENTS.
In the table below we give statements regarding minor civil divisions In,

New York State which are not represented among the foregoing detailed re-

ports. We add In each case the population from the State Census of 1905.
Bonded Floating Assessed Tax per Pop'n

Place— debt. debt, valuation. $1,000. 1910-
Adams (V) , Jefferson Co $39,500 None 2/846, 415y$21.40 1.458
Albion (V). Orleans County.. 75.000 2.377.325 5,016
Alexandria Bay (V) , Jeff'n Co. 88,9io None <.'981,075 (218.00 1.89&
Alfred (V), Allegany County.. 28,000 1.500 2/160,875 2/15.00 759
Allegany (V). Cattaraugus Co. 38,000 (.288.000 c.8.66 1,286
Amityvllle School Dlst. No. 6. 34,500 None 2/1,551,997 2/11.50

Angelica (T) , Allegany Co 26,000 None 2/569,624 2/17.48 1.668
Angelica (V) , Allegany Co 39,000 None (.6 5,374 (225.70 1.056
Arcadia (T). Wayne County.. 73,000 2/4,011,124 (24.99 8,672
Avon Union Fr. Sch. Dls. No. 1 34,000 1,500 1.110,905 1/10.00
Babvlon (T), U. Fr. S. D.No.6 28,000 None -..
Babylon (V) , Suffolk Co 27,000 None 2,600
Ballston Spa Un. Fr. S.D.No. 1 34.000 None 2/2,164,529 2/7.00

Batavla Un. Fr. Sch. Dls. No. 2 45.500 None (27.030.116 (27.38

Belfast (T) , Allegany Co 34,000 None 2/17,000 2/14.00 1,773
Big Flats (T), Chemung Co.. . 33.156 None £.973,055 (.15.10 1,535
Blasdell (V) , Erie County 64,000 None 1/877,940 2/15.70 849
Brewster (V) . Putnam Co 50,000 None c?73 ,944 (26.85 1,296
Brutus Un. Fr. Sch. Dls. No. 2 25,500 None 2/1,126,039 2/8.50

Camden (V), Oneida County. 54.000 2,400 709,440 10.50 2.170
Canastota (V), Madison Co.-. 69.000 1.400,000 12.50 3,247
Carthage School District 31,000 1,291.4(5 3.16.10

Castile (V) . Wyoming County- 47,400 None (.58 ,047 (.8.75 1,040
Catskill (T). Greene County- -208, 000 None2/12,793,779 (.13.20 9,066
Catsklll Un. Fr. Sch. D. No. 1. 43.000 None 2/2.663.925 2/7.90

Cattaraugus County 42.000 None 26,938.022 2.97 65,910
Chateaugay (T), Franklin Co. 38.000 j/778,935 1/18.00 2.840
Chautauqua County 01,000 48,452,865 105,126
Cheektowaga Un. Fr. S. D.No.7 36,000 None (.1,611.092 2/10.67

CherryCieek(T).ChautauauaCo 34,000 None (.4 1,609 1,380
Cincinnati^ (T) , Cortland Co. 31,000 7.818 374.115 16.91 965
Clayton (T) , Jefferson County. 2">,000 2/2,162,295 2/6.50 4,028
Clayton (V), Jefferson County. 39,548 2/970 260 2/14.00 1,941
Clavton School District No. 8. 30.000 (2800.000 (29.00

Clinton (V). Oneida County.. 43 900 None 2/683,295 2/8.12 1.236
Cohocton (T) , Steuben Co 28,000 None 2/1 .633.710 2,926
Cold Spring (V). Putnam Co.. 92.000 3,625 1.201,740 8.80 2,549
Corinth (V) , Saratoga County. 66,000 None (2637.980 dl U.90 2.166
Corinth Un. Fr. S. D. No. 1-- 30,000 V '78,748 (/1 2.55

Covert (T), Seneca County... 20,000 None 2/1.393,805 (/6.83 1.947
Coxsackle (V) , Greene Co 53,000 (21.253.250 (26.35 2.494
Cuba Un. Free Sch. D. No. 1. 38.000 None 3 8 19 760 .r 12 .00

Delhi (V). Delaware County.. 42,000 (2827.07/ (K5.50 1,736
De Ruyter (T) , Madison Co.. 38,000 None (25(54,300 (211.80 1.196
Dryden Un. Fr. S. D. No. 8... 25.000 2/6.40

Rastchester Un. Fr. S. D.No.l 45,000 15,000 dl ,430.000 (218.64

RastchesterUn. Fr. S. D. No. 2 54.500 None 1,309.800*19.13
Easthainpton (T) Un. Fr. S. D.
No 5 56,800 None

East Syracuse Sen. D. No. 5.. 26.000 zlO.50 ------
Eaton (T). Madison County.. 33,000 None 1/1,241.502 2/13.60 2,417
Kllenvlllc (V) . Ulster County. 57,500 None 2/310.105 j/27. 50 3.114
Essex County 060,000 ---- S?' 4^
Parmlngrdale (V) , Nassau Co.. 80,000 None 1/364,731 j/il.so 1.567

Friendship (V) . Allegany Co.. 32,500 None w r>.lo,08() </4.86 1.218
Glenvlllc (T) Un Fr. S. D. No. 239,000 None 2/1.145,000 2/18.40 ------
Goshen (V). Orange County.. 51,000 None nl, 608.050 2/9.64 8.081
Great Neck Sch. Dlst. No. 7.. 34,000 None rfl.hOo.OOO (211.20
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45,000
37,450
30,000
78.200

45,000
60,500

46,000
41,000
40,000
26.500
28,000

Bonded
Place— debt.

Greene (V). Chenango County$61,500
Green Island (V) . Albany Co. 36,500
Greenport (V), Suffolk County*61.250
Greenwich & Easton Union

Free School District No. 3-.
Groton (V) Tompkins Co
Hamburg(T),Un.Fr.S.D.No.8
Hamilton (V), Madison Co
Hornellsville Sch. Dist. No. 7. 44,000
Horseheads (V) , Chemung Co. 38,750
Isllp Un. Fr. Sch. Dlst. No. 1.
Kenmore Un. Fr. S. D. No. 1.
Lakewood (V) , Chautauqua Co 30,000
Liberty (V), Sullivan Co 60,750
Long Lake (T) , Hamilton Co. 35,000
Lowv'lle (V), Lewis County-. 63,000
Manllus (T) , Onondaga Co 80,000
Manllus Sch. Dlst. No. 6 28,000
Marcellus (V), Onondaga Co.. 32,000
Mechanlcvllle School District. 40,850
Mlneola (V) , Nassau County. . 40,000
Monroe Un. Fr. Sch. Dls. No. 1 41,875
Mt. Morris (T) , Livingston Co. 36,000
Mt. Morris (V) , Livingston Co.
Naples (T) , Ontario County..
Nelson (T) , Madison County.

.

Newark Valley (V) . Tioga Co.
Newfleld (T) . Tompkins Co...
New Hyde Park Union Free

School District No. 5 27,000
New Lebanon (T) , CoIumblaCo 46,000
Northport (V), Suffolk Co '31.250
No. Tarrytown (V).Westch'rCo 42,000
Norwich (V), Chenango Co- -.177 ,804
Ontario (T) , Wayne County. . 28,500
Oswegatchle(T) , St. Law'ce Co. 27,000
Otsellc (T), Chenango County 37,600
Owego (V), Tioga County
Owego School District No. 1..
Oxford (V) , Chenango County
Painted Post (V) , Steuben Co.
Palatine (T) , Montgomery Co.
Patchogue (V). Suffolk Co...
Pawling (V), Dutchess Co
Penfleld (T) , Monroe County.
Penn Yan School District
Philadelphia (V) , Jefferson Co
Phllmont (V), Columbia Co...
Potsdam (V) , St. Lawrence Co.
Red Hook (V), Dutchess Co_.
Rlchfield Spgs. (V), Otsego Co 49,500
Rlchmondvllle(V),SchoharleCo 25,600
Rouses Point (V). Clinton Co. 42,400
Sangerneld & Marshall Union

Free Sch. Dlst. No. 11
Saratoga (T) , Saratoga Co
Schoharie (V), Schoharie Co._
Schroeppel (T) , Oswego Co
Schuylersvllle (V) , Saratoga Co 50,000
Seneca County *31,855
Sharon Spgs. (V) , Schoharie Co 33,420
Sherburne (V) , Chenango Co. 46,000
Shortsville (V), Ontario Co.
Solon (T), Cortland County.
So.GlensFalls(V) .Saratoga Co
Spencerport (V), Monroe Co.
Sprlngville (V) . Erie County.
Stockbrldge (T) , Madison Co
Stony Point Fire Dlst. No. 1.
Suffern (V), Rockland Co...
Tlconderoga (V), Essex Co_.
Tompklns County 60,000
Tuxedo Un. Sch. Dlst. No. 6. 40,000
Ulysses (T) , Tompkins County 32,000
Union, Broome County a32,000
Walden (V), Orange County.. 35,000
Webster (V), Monroe County. 32,000
Wellsvllle Un. Fr. S. D. No. 1

Westfield Sch. Dlst. No. 1...
Whltehall (V), Washington Co 63,000
Whltesboro (V), Oneida Co 69,000
Wilson (T), Niagara County.. 63,000

Floating Assessed Tax per
debt, valuation. $1,000.

$2,500 2/S567.877 $15.16
2.309.581 18.10
1.803,400 5.00

None
None
None
None
None
None
None

""350
None
6,000
None

None
None
None

None
None
2,000

22,000
None
None
None

None
None

2/1.164.782
2/502,627
2/829,351
(2913,449

J/5,712,495
(2530,691

1/3,280.000
1,668,796
(2657,96<>
2/779,350
(2943,434

2/1,858,750
(23, 378,400

2/549,068
1/443,750

J/2, 658,000
1/1.100,160
2/696,671

(22,065.360
956,000
781,581

(2580,225
27307,678
1/763,100

1/8.70
1/12.11

5?7"o"

2/10.30
(215.09
2/6.00
3.98

(210.00

i/20.00
(24.00

2/18.92
(27.53

2/13.66
2/12.62
2/8.55
2/9.00

t/14.36
(211.65

19".41
(210.80
2/10.50
2/10.40

2/425,733 2/16.50
2/571.902 2/19.33

46,000
32,000
25,500
56,000
33,000
40,000
36,000
28,250
29,000
42,000
41,500
50,000
30,000

26,000
44,000
30,000
28,000

30,000
53,800
50,000
45,988
76,318
25.000
30,000
31,500
52.000

80,600
34,000

3,350
2,307
1,015

(27,099
(2420

2/2,924
2/2,924

2/738
2/475

2/1,706
2/3,109

(2431

2/1,464
2/2,404

2/350
1,154

(12,042
2:501
818

2/332
2/391

(2698
(21,509

2/415

None
None
None
Non^
None
None

None
None
None
None
None

None
None
None

None
None
None
None 2/1.413
None z327

(215,455
None (2500

452
2/456
(2239
(2694
2:496
(2831
r701
4,000

(22,531
None 2/1,063

18,504
None 2-3,577
1,800 i/1,178

,484
,130
,208
,470
,896
,120
,120
,359
,705

9.40

11.04
(26.20

(228.46
2/15.72
2/7.28
2/8.00

J/13.04
0662/12.000
715 2/6.80

None
None
None
None
7.300
None

883
978
,782
,815
,741
,530
,711
,325
,136
,590

,052
,395
,729
,126
,00)
,275
,ti50

,240
,885
,115
,950
,475
,575
,665
,000
,350
,000
,990
,7 00
,580

(29.37
2/9.78
2/7.12
2/8.00
5.237
(29.56

X7.50
24.00
2:6.30

2/16.98

2/11.10
(211.14
2/9.70
J/9.40

2:22.25

d'&'.50

21.68
2/10.46
(232.38
(217.30
28.40 A
(214.96
(219.30

(24". 70
2/16.20

2-4.629

2/12.20

None 2/1,635,943 2/10.00
None . (2355,940 4.50
None (21,894,820 (29.74
None 2/1,768,855 2/8.65

2,297,735 7.55
None 2/800,936 2/13.86
None 1,205,319 9.759

Pop'n
1910.
1.275
4.737
3,089

1.260

X689~

T.788

""564

2,072
1.149
2,940
6,016

""917

T.981

T.004
2,782
2,349
1,139
925

1,509

1,378
2,0 6

5,421
7,422
2,672
2,235
1.104
4,633

T.654
1,224

: 2.517
3,824
848

2,977

"842
1,813
4.036
960

1,503
599

1,638

3, 42
096

2,707
1,614

26,972
459
960

1,112
518

2,247
1,000
2,246
1,485

"Y.663
2,475

33,647

""2,612

"4",664

1,032

4,917
2.375
2,979

• Total debt. a This covers merely a recent issue of bonds: we are not
Informed as to what is total debt, c County tax. d Figures for year 1909.
V Figures are for 1910. x Figures are for 1911.

State of New Jersey.
ITS

DEBT, RESOURCES, ETC.

Admitted aa a State One of Original Thirteen
Total area of State (square miles) 7,815
State Capital Trenton
Gov. (term exp. Mon.bef.3d Tues.,Jan.'14).Woodrow Wilson
Secretary of State (term exp. Apr. 1 '12). Col. S. D. Dickinson
Treasurer (term expires Mch. 1 191 3) ...Daniel S. Voorhees
Comptroller (term expires Feb. 20 1914). ..Edw. I. Edwards
LEGISLATURE meets annually the second Tuesday of January, and

there Is no limit to the length of the session.

HISTORY OF DEBT.—New Jersey has always been a conservative
State; there are consequently no facts out of which to construct a history
of debt Issuts. In a report made In 1838 the financial officer of the State
affirmed that New Jersey had put out no obligations of any kind or loaned
Its credit to any company. The Constitution of 1844 forbade the cre-
ating of a State debt exceeding one hundred thousand dollars except for
purposes of war, &c. This exception, under which It was allowable to ex
ceed the hundred-thousand-dollar limit, became operative on the occasion
of the breaking out of our Civil War. Quite a debt was created at that
period. The last of these war bonds was retired on Jan. 1 1902.
TOTAL DEBT.—With the exception of $116,000 certificates Issued to

the Commissioners of the Agricultural College under Act approved June
13 1895, the State Is now clear from debt, and has been since Jan. 1 1902.
At previous dates the debt was:
Nov. 1 1901. ...$71,000 Nov. 1 1895 $660,400
Nov. 1 1898 .194,000 Nov. 1 1894 735.400
Nov. 1 1897 394.000 Nov. 1 1880 1.996.300
Nov. 1 1896 593,400 Nov. 1 1866 .3.395 200
,„ Nov - ! 191 ° the cash balance on hand In the State Fund was $4 545.
188 68; this fund also held on the same date 1,887 shares (par value $188,
700) of the stock of the United Railroad & Canal Companies of New Jersey
the market value of which amounts to about $475,000. The State School
Fund on Nov. 1 1910 held securities to the amount of $4,848,728.40; cash
balance on hand for Investment, $472,779.98.
ASSESSED VALUATION.—The assessed valuation for a series of years

has been as below. Under new tax laws the assessment beginning with 1906

has been made at supposed full value—a much higher basis than In former
years.

2,045,898,214|1902 $952,560,540 1 1888 $603,676,953
1886 . 573,256,303
1884 554,828,114
1882. 534 917,876
1880 518,617.518
1878. 531.851,849
1876. 596.833,707
1874 619.057.903

1910...
1909... 1,949,687.287 1901 918,418,741
1908... 1,843,001,178 1900 891,237.286
1907... 1.841.527.418 1898 844.354,193
1906... 1,570,210,073 1896 794,428,048
1905... 1,153,682,961 1894 774,398,332
1904... 1,055,379,023 1892. 742,759.082
1903... 1,008,062,612 1890 649,979,700

In addition to the above, valuation of railroad and canal property In 1900
was $219,656,014. in 1902 $223,486,392, In 1903 $227,195,115, In 1904
$231,655,525. In 1905 $236,720,571, In 1906 $194,532,469, In 1907 $200,-
045,173. In 1908 $272,182,490, in 1909 $279,059,611 and in 1910 $286,-
546,453. The 1906-7-8-9 and '10 valuations are subject to court revision.
No general tax is imposed in New Jersey, the State deriving its revenue from
other sources.

POPULATION OF STATE.—Population has been as follows.
1870 906.096
I860.. 672,035
1850.. 489,555

1820 277,575
1810 245.562
1800 211.149

1910 2,537,167
1905.. 2,144,134
1900 1,883,669
1890 1.444,933 1840 373,306|1790 184,139
1880 1,131,116 1830. 320,8231

DEBT LIMITATIONS.—The provisions of law limiting and regulating
the debt-making power In New Jersey will be better understood and the
Information will be made more serviceable to the Investor If arranged Id

accordance with the civil divisions to which the provisions apply.
(1) THE STATE Is restricted as to its debt-making power by the State

Constitution. In Article IV, Section VI, paragraphs 3 and 4 the whole
subject Is disposed of. The third paragraph forbids a loan of the State's
credit and the fourth paragraph forbids the creation of debt. These pro-
visions are as follows:

3. The credit of the State shall not be directly or Indirectly loaned In any
case.

4. The Legislature shall not In any manner create any debt or debts,
liability or liabilities of the State, which shall singly or In the aggregate
with any previous debts or liabilities at any time exceed one hundred thou-
sand dollars, except for purposes of war, or to repel Invasion, or to suppress
Insurrection, unless the same shall be authorized by a law for some single
object of work, to be distinctly specified therein; which law shall provide
the ways and means, exclusive of loans, to pay the Interest of such debt
or liability as It falls due, and also to pay and discharge the principal of
such debt or liability within thirty-five years from the time of the contract-
ing thereof, and shall be Irrepealable until such debt or liability and the In-
terest thereon are fully paid and discharged; and no such law shall take
effect until It shall, at a general election, have been submitted to the people,
and have received the sanction of a majority of all the votes cast for and
against It at such election; and all money to be raised by the authority of
such law shall be applied only to the specific object stated therein, and to
the payment of the debt thereby created. This section shall not be con-
strued to refer to any money that has been, or may be, deposited with
this State by the Government of the United States.

According to the foregoing (4th paragraph) . the power of the State for
making debt Is limited to $100,000, except (1) for purposes of war, &c.
and (2) when the authorization Is for some single object of work specified
therein, &c. In the latter case the mode of procedure Is, as will be seen,
given In the same paragraph of the Constitution.

(2) CITIES, CO UNTIES. TO WNS, Ac. are also restricted In the making
of certain kinds of debt by Article I, paragraphs 19 and 20, of the Consti-
tution. We give these paragraphs In full.

19. No county, city, borough, town, township or village shall hereafter
give any money or property, or loan Its money or credit, to or In aid of
any Individual, association or corporation, or become security for or be
directly or Indirectly the owner of any stock or bonds of any association
or corporation.

20. No donation of land or appropriation of money shall be made by the
State or any municipal corporation to or for the use of any society, associa-
tion or corporation whatever.

It will be noted that the above prohibition relates to the giving of money,
property or credit of cities, &c. , to Individuals, associations, or corpora-
tions, &c. . and that the prohibition Is absolute, forbidding the doing of
such acts In any form, shape or manner. There is one other restriction of

the State Constitution, and that Is found In Article IV., Section VII.,
paragraph 11, which forbids the Legislature passing any special laws "regu-
lating the Internal affairs of towns and counties": In this and In all other
ctses In which according to the judgment of the Legislature general laws are
feasible, the Constitution states that general laws must be provided.

In complance with this last provision the Legislature has passed many
general laws covering bonded Indebtedness of cities, towns, &c. They are
so numerous they cannot be cited here We would refer the reader to the
Revised Statutes of New Jersey of 1895 under the heading "Municipal
Bonds," pages 693 to 716 both Inclusive; and also to the same heading
('Municipal Bonds"), pages 2220, &c.

In 1903 a Referendum Act relating to the government of cities was passed
by the Legislature, under the provisions of which, when accepted by the
voters of any city, the debt-making power of the municipality Is fixed at
15% of the taxables. This Referendum Act ts found In Chapter 168 of the
Laws of 1903 as amended by Chapter 103 of the Laws of 1907. Section 73
of this Act contains the debt limitation, and Is In these words: "The limit

of the bonding power In such city Is fixed at fifteen per centum of the value
of the property thereon as rated for taxation, as shown by the last dupli-
cates of assessment for taxes made therein, and such limitation shall In no
case be exceeded." We have been unable to obtain from the State authori-
ties any list of the cities which have accepted the provisions of the Ref-
erendum Act. The record of acceptance appears to be confined to the
minutes of the governing body of the municipality In each case. Long
Branch Is one of the cities which have accepted.
ATTORNEY-O.ENERAL TO APPROVE SCHOOL BONDS.—The school

law passed at the special session of the Legislature convened Oct 15 1903,
provides that whenever any bonds are authorized by townships. Incor-
porated town or borough school districts, the district clerk must transmit
certified copies of the record of proceedings to the State Attorney-General
for his approval as to the legality of the same.
TAX EXEMPTION.—The State of New Jersey passed in 1893 a general

statute which exempts from taxation the bonds, securities and other evi-
dences of indebtedness of municipal corporations; the provision covers not
only the bonds, dsc, to be hereafter Issued, but those as well that have
been heretofore Issued. It Is a sweeping statute, and one which Is of de-
cided Interest to the holders of the municipal securities of the State. The
full text of It may be found In the "State and City Supplement" for October
1898, page 58

LIMITATION TO TAX RATE.—Under Chapter 116. Laws of 1906,
an ultimate maximum tax rate Is provided for In all taxing districts In

the State of $17 50 for each $1 ,000 of assessed valuations for county, school
district and local purposes. The Act provides that the tax rate for 1906
must not exceed that levied In 1905 and must be reduced at least $1 00 per
$1 ,000 each year after 1906 If the rate Is over $20 00 per $1 ,000 and 50 cents
yearly If under $20 00, until a rate of $17 50 be reached, which Is to be the
maximum rate thereafter. In the cases of counties the 1906 rate must
not exceed the 1905 rate and a 50-cent reduction yearly Is provided for
until the rate reaches the limit of $5 00 per $1,000 of assessed valuation.



64 NEW JERSEY-CITIES AND TOWNS. [Vol. lxxxxii.

This limitation does not apply to the tax rate required to raise any State

tax or State school tax or to pay judgments, all of which may be In addi-

tion to the limited rate fixed in the Act. Besides this, a law passed In

1908 (Chapter 274) provides that the limitation shall not apply to the tax

required to pay the cost of constructing or maintaining any sewerage sys-

tem. Furthermore, under Chapter 182 of the Laws of 1908, the county

boards of taxation are authorized, upon application of the Board of Chosen

Freeholders of any county, to allow an Increase In excess of the lawful

limit of the tax rate for county purposes In any year to an amount not

exceeding 10 cents on 8100 assessed valuation; and, upon application of the

governing body or board having charge of the finances of any taxing dis-

trict, to allow an Increase In excess of the lawful limit, of the tax rate of

said taxing district, for county, school district and local purposes In any

year, to an amount not exceeding 30 cents on the $100 assessed valuation.

SAVINGS BANKS' I NVESTMENTS—POWERS AND RESTRICTIONS.
—The savings bank law of New Jersey was completely revised by the State

Legislature of 1906, without, however, changing in any essential respects

the Investment provisions. We give below in full the Investment sections

of the new law.

VI. DEPOSITS—HOW INVESTED.
SECTION 33. No savings bank shall Invest the moneys deposited with

the same in any manner except as follows, to wit:

I. In stocks or bonds or Interest-bearing notes or obligations of the United
States, or those for which the faith of the United States is distinctly pledged
to provide for the payment of the principal and Interest thereof;

II. In the Interest-bearing bonds of this State; or In any bonds author-
ized by the laws of this State to be Issued by any commission appointed by
the Supreme Court of this State, by virtue of any law of this State;

III. In the bonds of any State In the Union that has not. within ten
years previous to making such Investment by any such bank, defaulted in

the payment of any part of either principal or Interest In any debt au-
thorized by any law of such State to be contracted.

IV. In the bonds of any county, township, municipality or school dis-

trict of this State Issued pursuant to the authority of any law of this State.
provided, such county, township, municipality or school district shall not,
within the five years next preceding, have defaulted In the payment of
any part of either principal or Interest of any legal debt or obligation thereof
and provided further, the total Indebtedness of any borough or village does
not exceed 10% of Its assessed valuation, and such school district bonds
are by law charged upon all the property of the Inhabitants of such district
or In any interest-bearing obligation (other than obligations commonly
known as Improvement certificates) Issued by the city, county, town,
township, borough or village In which such bank Is situated;

V. In the bonds of any city or county of any other State of the Union
Issued pursuant to the authority of any law of any such State; provided,
no such city or county has, within ten years previous to making 6uch in-
vestment, defaulted In the payment of any part of either principal or In-

terest of any debt authorized by law of such State to be contracted; and
provided further, the total Indebtedness of any such city or county Is limited
by law to 10% of Its assessed valuation;

VI. In first mortgage bonds of any railroad company which has paid
dividends of not less than 4% per annum regularly on Its entire capita)
stock for a period of not less than five years next previous to the purchase
of such bonds, or In any consolidated mortgage bonds of any such com
pany authorized to be Issued to retire the entire bonded debt of such company;

VII. In bonds secured by mortgages which shall be a first lien on real
estate situate in this State, and worth at least double the amount loaned
thereon, but not to exceed 80% of the whole deposits shall be so loaned or
Invested; but In case the loan Is on unimproved or unproductive real
estate, the amount loaned thereon shall not be more than 30 % of Its

actual value: and no investment In any bond and mortgage shall be made
by any savings bank, except upon the report of a committee of at least
three of the managers, and two members of which committee shall certify
In writing to the value of the premises mortgaged, or to be mortgaged,
according to their best judgment; such report shall be filed and preserved
among the records of the bank;

VIII. In real estate strictly in accordance with the following provisions:

(a) A plot whereon Is erected, or may be erected, a building or buildings
requisite for the convenient transaction of Its business, and from portions
of which not required for its own use a revenue may be derived; the costs
of such building or buildings and lot shall In no case exceed 50% of the
net surplus of such bank except with the written approval of the Commis-
sioner of Banking and Insurance; provided, the limitations as to the cost
of such lot and building contained In this subdivision shall not apply to
or affect any such Investment heretofore made by a savings bank organized
under a special charter;

(6) Such as shall have been purchased or acquired by It at sales upon
the foreclosure of mortgages owned by such corporation, or upon judgments
or decrees obtained or rendered for debts due to It, or In settlements effected
to secure such debts, or In satisfaction of such mortgages; and all such real
estate shall be sold by such bank within five years after the same shall have
been so purchased, unless, upon application by such corporation to the
Commissioner of Banking and Insurance, he shall extend the time within
which such sale shall be made: the provisions of this section shall apply to
all funds of any savings bank. Including its reserve fund, and all Investments
of money and sales and transfers of securities may be made In the manner
provided and made lawful In this Act, notwithstanding any provision In any
special charter contained limiting the number of trustees or managers who
shall act In the Investment of moneys and the sale or transfer of stocks or
securities.

SECTION 34. No savings bank shall loan the money on deposit witn tne
same, or any part thereof, upon notes, bills of exchange or drafts, except
upon the additional pledge of collateral security, which shall be of the same
nature and character as those In which the money deposited may be Invested
as directed In the preceding section, or the capital stocks of national and
State banks, or the capital stock or bonds of other corporations of this
State, which have not defaulted In the payment of Interest or dividends
upon the collateral loaned upon, within two years next preceding the time
or such loan, and then only to the extent of 80% of the market value of such
collaterals; provided, the total amount of such loans shall not exceed 15%
of the total deposits held by such savings bank.

INVESTMENT OF TRUST FUNDS.—An amendment to the law relating
to the Investments of funds by trustees, executors, administrators, &c,
was made In 1907. The law will be found In the "Chronicle of Nov. 23
1907. page 1352.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF NEW JERSEY.

ACQUACKANONK TOWNSHIP SCHOOL DISTRICT.
This district Is In Passaic County

LOANS— When Due.
School Bonds.

4Hs'06 M-N 127 ,000c.June 1
, 18- ,44

I 500c...June 1 1945
58 Var 2.500c 1911-1912
4^s Var 17,000c 1911-1922
4Hs'06 M-N /12,000c. June 1 '18-'29

500c. _. June 1 1930{"

A. D. Cheston, Clerk (P. O. Clifton).

School Bonds.— (Con )

fS10,000cMay 1 '15'19
3,800c... May 1 1920

4 J^s'10 M-N {5O.00Oc.Mav 1 !21-'80
140,000c. May 1 '31-'40

116,000c. May 1 '41-'48
i^s'oe m-n i3.000e.June l "i7-'i9

1 500c. June 1 1920
132,000c. July 1 '13'28

")S '08 J-J { 1,000c.July 1 '29*44
1,500c. ..July 1 1929

128, 000c. July 1 '30- '43
BOND. DEBT Apr 1011 .$270.(10(1
Assessed valuation 1910. ..7,653,370
School tax (per $1 .000) 1910. .$12.60
Population In 1905 7,187
Population In 1910 ... 11,809INTEREST on the bonds of 1908 and 1910 Is payable at the Citizens'

I rust Co. of Paterson: on others at the First National Bank of Patcrson.

4Hs'07 M-N

2,000c. May 1'12-'13
500c ..May 1 1914

3,000c. May 1 *15'17
{ 2,000c May 1 '23-'24

I 1 ,500c ....May 1 1925
I 5,000c May 1 '26- '.)()

110,000. cMay 1 '31-'35
I 1.400c. -May 1 1936

ASBURY PARK. T. Frank
Norris, Treasurer; Wm.

This city is In Monmouth County,
dltlonal territory annexed In 1906.
LOANS— When Due.

Improvement Bonds.
4Hs'llJ-J S75.000c.Jan 11951

Fire Bonds.
5s A-O $10.000c..Oct 1

4s J-J 6,000c. ..Jan 1

19,000c ..Junel

1915
1915
1934

5 s J-D
as J-J
4s J-J
4s '06 A-O

Appleby, Mayor; Reuben H.
C. Burroughs, City Clerk.
Incorporated as a city In 1897. Ad

School Bonds (city's portion).
5s J-D $63,000c.June 20 '12-43

($2,000 due yearly.)
4Hs'07 J-D $100.000c 1937

Library Bonds.
4s M-N $18,000c. ..Nov 1 1931

Sewer Bonds.
4s A-O $50,000c...Apr 1

4s '05 M-S 30,000c. .Sept 1

4!^s'07 J-J 75 000c... July 1 1942
4^s'09 M-N 35,000 1944
FUND. DEBT Jan 1 1911 $1,033,000
Street imp. certfs 65,180
Value city prop. Jan. 1 '11 1,514,686
Total equalized val. 1910.11,002,710
Total tax (per $1,000) 1910.. .$24. 40
Population in 1910 . .10,250
INT. payable at Treasurer's office.

1933
1945

4s '04 J-D
4Ms'09 M-N 15,000c 1944

Beach Bonds.
4s A-O$250,000c..Apr 1 1933
4}^s'07 J-J 150.000c. .July 1 1947

Water Bonds.
5s J-D $60 ,000c ..Junel 1915
(Subject to call June 1 1900.)

5s J-D $10,000c..june 1 1917
50,000c..Junel 1924
48,000c..Jan 1 1927
22,000c... Jan 1 1928
22.000c._Apr 1 1936

ATLANTIC CITY. Franklin P. Stoy, Mayor; A. M. Hes-
ton, Comptroller.

This city Is in Atlantic County. Incorporated March 3 1854. A new
city charter was adopted May 6 1902
LOANS

—

When Due
City-Hall Bonds.

4sg'00F-A $90,000c.Aug 1 1930
4s g '01 J-J 18, 000c... July 1 1911
4s g '09 J-J 20,000c— .Jan 11944

Public Library Bonds.
4s g '03 J-J $30, 000c... Jan 11938
4s g '05 J-J 6,000c. .Jan 1 '12'17

Tax Arrearage Bonds.
4}^g'09 J-J $100.000c. .July 1 1914

Water Bonds.
5s g '95 J-D$761,000c. ..June 1 1925
4J^sg'96M-S 100,000c. ..Mch 1 1926
4^sg'97J-J 12,000c. ..July 1 1917
4s g '00 J-J 200,000c ..July 1 1930
4s g '01 J-J 70,000c ..July 1 1931
4s g '02 J-J 15,000c ..July 1 1932
4s g '03 J-J 75,000c -.Jan 1 1933
4s g '04 J-J 35,000c ..July 1 1934
4Hsg'06J-J 300,000c ..July 1 1941
4^g'10 J-J 160,000c ..Jan 1 1945
iV2 g '10 J-J 115,000c ..July 1 1945
4 y2 g ' i i j-J 75,000c __Jan 1 1946

Mt. Vernon Avenue Bonds.
.Jan 1 1918

.July 1 1920

.July 1 1944

.July

.Jan

.Jan

4Hs'08 J-J $15,000c.
Bellevue Ave. Bonds

4J^sg '10 J-J $9,000c.
Albany Ave. Bonds.

4Hsg'09J-J $100.000c
Crematory Bonds.

4Hsg'98J-J $40,000c.
4Hsg'00J-J 10,000c.
4s g '01 J-J 32,000c.

Paving Bonds.
4s g '99M-N $74 000c ..

4s g '01 A-O 135,000c.
4s g '02 A-O 15,000c.
4Hsg'04M-N 195,000c.
4s g '05 J-D 130,000c.
4s g '06 A-O 80,000c.
4Hsg'07J-J 250,000c.
4s g '08 J-J 15,000c.
4Hsg'0SJ-J 65,000c.
4)^s'08 J-J 70,000c.
4s g '09 J-J 65,000c.
4Ksg'09 J-J 212,000c.
4Hsg'10J-J 135,000c.
4J^g'llJ-J 70,000c.

Hospital Bonds.
4s g '06 M-S $30,000c .i Sept 1

4Hs'07 M-S 70,000c. .Sept 1

4Hg'09 M-S 5,000c... Sept 1

Drainage Bonds.
4Hsg'07J-J $20.000c. .July 1 1937
4Hsg'09J-J 100, 000c...July 1 1938
\y2 g '11 J-J 250,000c__Jan 11941

Atlantic Ave. Improv't Bonds.
4Hs'07 A-O $44,000c. .Oct 1 1937

City Improvement Bonds.
5s g '91 M-S $11,000c... Sept 1 1911
4Hsg'96M-N 49, 000c...May 1 1916
4^sg'98A-0 5,000c. ..Apr 1 1918
4Hsg'99 M-N 10,000c...May 1 1914
4s g '01 M-N f 14,000c. .May 1 1916

124,000c. .May 1 1921
4s g '05 A-O 55,000c..Apr 1 1925
4^sg'08J-J 55,000c. Jan l]i)2S
4Hg'HJ-J 75,000c_.Jan 11931

Park Bonds.
4J^sg'99J-J $100.000c. July 1 1929
4 V2 s g '08 J-J 400,000c.July 1 1943
4Mg'10J-J 175,000c. .Jan 11945
4^sg'10J-J 102,000c. .Jan 11945
4Hg'08J-J 25,000c...July 1 1943

Conduit Bonds
4s g '06 M-N $30.000c. .May 1 1936

Sidewalk Bonds.
4s g '06 M-N $10,000c. .Nov 1 1911
4s J-J 20, 000c... Jan 1 1914
4Kg'HJ-J lO.OOOc.Jan 11921

Fire Dept. Bonds.
4s g '02 J-J $8,000c.-July 1 1932
4s g '03 J-J 10,000c. .July 1 1913
4Hsg'07J-J 25,000c. .Jan 1 1937
4s '06 J-J 128, 000c... July 1 1926
4s g '09 J-J 28.000c.-Jan 11944
4Hg'10J-J 55,000c. .Jan 11945

Texas Avenue Bonds.
4^s'08 J-J $40,000c__July 1 1938

Massachusetts Ave. Bonds.
4^s'08 J-J $3O,O00c_.July 1 1928

Michigan Ave. Lot Bonds.
4s g '06 A-O $7.000c. .Oct 11936
BOND. DEBT Jan 1 '11 .$5,468,000
Sinking fund 1,505,942
NET DEBT Jan 1 '11 3,962,058
Water debt (incl. above). 1,843,000
School debt (see below)

Jan 1 '11 (not incl.above) 871,000
Total assessed val. 1910.. 63, 650, 014
Assessment about 60% actual value)
Tax rate (per$l,000) 1910 $20.00
Population In 1905 37,593
Population In 1910 46,150
Summer population (est.) 300.000

INTEREST on the city-hall, public library, water 4s and 4 Hs of 1906
city Improvement 4s and 4 ^;s of 1908. crematory bonds due 1920 and 1921,
paving bonds due 1921, 1922, 1924, 1925, 1927,1928 and 1944, fire-house
bonds, park bonds, Texas Ave. bonds, Massachusetts Ave. bonds, Mt.
Vernon Ave. bonds, drainage bonds of 1909 and hospital bonds, Is payable
at the Hanover National Bank, New York; on the Albany Ave. bonds and
paving bonds due 1929 at the National Park Bank In New York; on all
other bonds In Atlantic City.

Nov 1

.Oct 1

.Oct 1

.May 1

.June 1

.Apr 1

.Jan 1

.Oct

.Jan
-July
.Jan
.July
.July
.Jan

1918
1920
1921

1919
1921
1922
1924
1925
1926
1927

1 1926
1928
1928
1929
1944
1945
1946

1936
1937
1939

ATLANTIC
LOANS—
4^s'97 J-J

3Hs'00 M-S

4s g "04 J-J
4s.g'05J-J

4s g '06 J-J

CITY SCHOOL DISTRICT.
When Due

$15,000cJuly 1 '11-'13

4,000c-. July 1 1914
)5,000cMch 1 '12-'14
lOO.OOOc.Mch 1 '15-'24

60.000cJuly 1 'll-*22
90,000c.July 1 '25-'30

12,000c..July 1 1931
5,000c.-July 1 1931

OO.OOOcJuly 1 "32-'35

4s '06 J-J $16.000c...July 1 1936
4Hs"07 J-J 70.000c. July 1 1937
4Hg'08 J-J / 120,000cJuly 1 '38-'41

1 40.000c.July 1 1942
4Hsg'09J-J 120,000c. .July 1 1943
4K3sg J-J 139,000c. .July 1 1945
4H g '11 J-J 170,000c. _Jan 11946
BOND. DEBT Jan 1 '11 871,000
Sinking funds 31,334

INTEREST on 4s and 4>^s due in 1937 and the 4Hs due 1938-1942 Is

payable at Hanover Nat. Bank, New York; on the i'As due 1943 at the
National Park Bank, New York; on other bonds in Atlantic City.

ATLANTIC COUNTY.
May's Landing is the county seat.

LOANS— When Due.
Building Bonds.

4s g '06 J-J J$30.000r..Jan 1 '12- 17
\ I2.000r.-Jan 1 '18-'19

4s '08 J-J 15,000r..Jan 1 '12-'14
4s '10 J-J 20,000rlJan 1 '15-'20

5s '10 J-J 40,000r]
Road Bonds.

4s J-J $15,O00r..Jan 1 '12-14

L. C. Albertson, Coll. (Atlantic City).
Bridge Bonds.

4s '08 J-J $25.000r..Janl '12-'16
5s "11 J-J 60,000.. Jan 1 '20-'25
BOND. DEBT Apr 7 1911 .$217,000
Total assessed val. '10 78,978,940
(Assessin't about 80 or 90% act. \ al.)
County tax (per $1,000) 1910. .$2.45
Population in 1905 59.862
Population in 1910 71,894

INTEREST is payable at the County Collector's office.

ATLANTIC HIGHLANDS. E. H. Cook, Collector & Treas.
ThlsJSorough Is In Monmouth_County._ Inc. 1887; relnc. Sept. 15 1891.

LOANS

—

When Due.
Refund.Water Bonds.

4Hsg J-J $60.000c. .July 1 1928
Refund. Sewer Bonds.

4s g J-J $39,000c. .July 1 1928
Electric Light Bonds.

5s g '06 J-J $12,0O0c..-Apr 2 1916
Water Works Bonds.

5s g '06 J-J $6,000c.Apr 10 1921
Refund. I.ightBonds.

4!^sg'06J-J $15,000r-.May 10 1926
INTEREST on the funding bonds of

Highlands National Bank.

BAYONNE. P. Stillwell, Comptroller; J. W. Empie, Treas.
Thlsclty Is In Hudson County. Incorporated as a city 1869.

Funding Bonds.
5s g '04 J-J $11,000c .Jan 1 '12-22
5sg'07.1-J 4,750r.Dec 31 '11-15
BOND. DEBT May 26 1910 $149,700
Floating debt 26,500
Sinking fund.. 8.657
Assessed valuation 1910... 1,961,702
(Assessment about Vi actual value.)
Tax rate 'per $1,000) 1910 .. .$20.40
Population In 1910.. 1,645
Population In )905 1,480

1907 Is payable at the Atlantic

LOANS

—

When Due.
Road Construction Bonds

5s '83 J-J $34,000 Jan 1 1913
6s '84 J-J 4,000... June2 1914
4^s'03 J-J 35.000 Jan 1 1923

Police Headquarters Bonds.
4s '05 J-J $44,000 July 1 1925

Track Elevation Bonds.
4^s'03 J-D $8.000 Dec 1 1923

City Hall Bonds.
4s '11 J-J $38.000.. ..Jan 11931

Paving Bonds.
4s '97 J-J $17,000 Jan 1

5s '10 J-J 234,000 July 1

1917
1930
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LOANS—
Court Room Bonds.

4s '01 M-S $2. 600.. .Sept 13 1921
Library Site Bonds.

4s '02 M-S $5,000 Sept 2 1922
School Bonds.

5s g '93 J-J $5,000 Nov 1 1913
5s '95 M-S 8,000 Mch 1 1915

6,000 Jan 1 1916
70 000 Sept 1 1916
9.000 May 1 1917

100,000
6,000

12,000
2,000

11.500
12,500.

5S '96 J-J
4!^s'96 J-J
4>*s'97 J-J
4Hs'96 J-J
4s '99 J-J
4s '00 J-J
4s '01 J-J
4s '02 J-J
4& '02 J-J
4Hs'03 J-J
4s '05 J-J
4H£'07 J-J
5s g '08 J-J
5s'08 M-N
5s '08 J-J
4Hs'09 J-J
4s '10 J-J
4Hs'10 J-J

When Due. I Fire Department Bonds.
5s '91 J-J $5,000 July 1 1911

A-O
M-S
J-J
M-N
M-S
M-S
J-D

Men 1 1918
.Sept 1 1919
.July 2 1920
Sept 16 1921
.Apr 1 1922
Aug 18 1922

100,000 Mch 2 1933
6,750 Melt 1 1935

49,400 Jan 1 1922
160.000c. ..Apr 1 1928
265,000. ..Nov 1 1928
12,000 July 1 1928
60,500 Sept 1 1929
7,500 Jan 1 1930

298,000 July 1 1930
Funded Assessment Bonds.

.Jan 1 19125s '82 J-J $14,000
5s '95 J-J 37.000
5s '96 J-J 23,000
5s '95 J-J 33,000

Water Bonds
4J^g'02J-J $15,000.
4s '98 J-J 16,000.
4s '02 J-J 53,000 Jan 11932
4Hg'03J-J 45,000 July 1 1923

Playground Bonds.
5s '10 J-J $6,500 $1,000 y'ly

5s '94

5s '95

4s '98

4s "98

4s '99
4s '06

4s'09

Oct 1 1914
.Mch 1 1915
.Jan 1 1918
.Nov 1 1918
.Sept 1 1919
Sept 1 1926

9.000.
2.000..
8,000..

10.000..
8.000..

21.000...
7,000 June 1 1916

Floating Debt Bonds.
4s '08 J-J $207,000 Jan 1 1928

Tax Bonds.
5s '81 J-J $153.000 July 1 1911
4s '06 J-J 65.000. ..Apr 16 1916
5s '08 J-J 275,000 July 1 1928
4s '11 J-J 121,000--.Apr 15 1921

Park Bonds.
4V3s'96J-J $58,000 July 1 1916
4s '07 M-N 24,500 May 1 1927

Street Improvement Bonds.
4^s"09 J-J $155,000 May 1 1929
5s '08 J-J 183,000 Jan 1 1928

Refunding Assessment Bonds.
5s '81 J-J $70.000 July 1 1911
5s '88 J-J 50,000 May 1 1918
5s '88 J-J 46,000 July 1 1918
5s '89 J-J 53,000 Jan 11919
5s '89 J-J 68.000 July 1 1919

When Due.

July 1 1915
!
BOND. DEBT Apr 1911_$3.464.250

Jan 1 1916 jTwp. bond (on demand) 500
Jan 1 1925 I Sinking fund 539,099

Tax valuation, real 37,411.760
Tax valuation, personal.. 8,519.550
Tax valuation, RR 600,308
Total valuation 1910 46.531,618
Total tax (per $1,000) 1910.. $20 72
Population in 1905 42,262
Population In 1910 55.545

.Dec 1 1922

.Jan 1 1928

INTEREST is payable part at the Hudson County National Bank of
Jersey City, part at Bayonne Trust Co. and part at the Mechanics' Trust
Co. In Bayonne.

BELMAR. AJbram Borton, Collector.
This borough Is in Monmouth County. Incorporated In 1885.
Sewage Disposal Bonds. Municipal Bldg. Bonds.

5sg"10 J-J $18,000c. ..Jan 119-11 5s g '10 A-O $15,000c...Oct 11939
Wate- 13 xt? '«io

5s J-J $20,000c. .July 1 1937
Improvement Bonds.

5s J-J $53,000c.$3,ono yearly
Beach Improvement Bonds.

5s '05 M-S 25,000c. ..Sept 1 1935
(Subject to call Sept. 1 1925.)
Funding Bonds.

5s '05 M-S $31,000c.. .Sept 1 1935
(Subject to call Sept. 1 1925.)

Jetty Bonds.
5s J-J $10,000.. Jan 1 '24-'28

Park Bonds.
5s J-J $2,000 1911-1914
BOND. DEBT Oct 1910.. .$181,000
Sinking fund 10,875
Assessed valuation 1910 2,999,130
Tax rate (per $1,000) 1910 $27 60
Population In 1910 1,433
Population In 1900 902

INTEREST on the Improvement. Jetty and park bonds Is payable In

Belmar; on all other Issues In New York City.

BERGEN COUNTY. Walter Christie, Collector.
Haekensack is the county seat.

LOANS— When Due.
Bridge Bonds

3Hs J-J ;$48,000c.Jan 1 '12-'19

\ 7,000c Jan 1 1920
4s J-D 40,000r..Dec 1 '11-14

.Aug 1 '11-24

.Aug 1 '11-27

.Aug 1 '11-17

4s '04 F-A 140,000c
4 4s'07 F-A 68,000c
-1 ! is'07 F-A 14.000c
4 Us'07 F-A 14,000c
4s "'09 F-A

Building Bonds
4s '09 F-A $1 00,000c Feb 1 '14-'38

4s '09 M-N 150.OOOcMay 1 '14-38

4J^s'10 A-O 400,000c.Apr 1 '15'39
4Hs'10 A-O 400,000c. Oct 1 '15'39

Road ImDrovement Bonds.
5s '08 M-S j$2,000c&r_Sept 1 1915

\80,000c&rSept 1 '16-35
Aug 1 '11-17! BOND. DEBT Sept 20 '10 $1,145,000

72,000c Aug 1 1939 Total assessed val. 1910.102,524,526
(Assessment about full value.)

i County tax (per $1,000) 1910. .$4.80
I
Population in 1910 138.002

INTEREST on bridge 3 'Xs Is payable at the Haekensack Trust Co.; on
bridge 4 Y2 s at A. B. Leach & Co. In N. Y. City; on road and building bonds
at Columbia Tr. Co. In N. Y. City; on other bonds at Haekensack Nat. Bk.

BLOOMFIELD. H. L. Osborne, Treas.; R. F. Davis, Clerk.
This town is In Essex County. Incorporated as a town Feb 26 1900

LOANS—
School Bonds.

f$10,000c

4s M-N

When Due.

..1912-1913

..1914-1925
1926

..1927-1930

..1931-1933

..1934-1952
1953

4s '09 A-O 31,000cAnr 1 '18-'48

f ll.000c.Aug 1 '20'30
2O,O00c_Aug 1 '31'35

4s '10 F-AJ 25,000c_Aug 1 "36-'40

I 60,OOOc.Aug 1 '41-'50

I 64,000cAug 1 '51-'58

Sewer Bonds.
5s M-N $7,500c.Nov 1 '11-'13

4s F-A 50,000c Feb 1930

84,000c _.

8,000c ..

\ 36,000c ..

6,000c ..

I
19,000c..

I 500c..

Park Bonds
4s '09 A-O $30,000c.Apr 1 '30- -35

Street Improvement Bonds.
4s J-D J$5,000c...Junel 1919

170,000c -June '20- '29
Water Bonds.

4s A-O($15,000r..-Apr 1 1919
1 75,000r-.Apr 1 '20-'34

4s '09 A-O 15,000cApr 1 '35-'37
Fire Department Bonds.

4s '04 J-J $25,000c...July 1 1924
BOND. DEBT May 1911. .$667,000
Assessment debt (add 1) 131,553
Floatingdebt 90,423
Total valuation 1910 10,145,405
Total tax (per $1,000) 1910. ..$18. 10
Population in 1905 11,668
Population In 1910 15,070

BOUND BROOK.
This borough is in Somerset County.

When Due. I BOND. DEBT Jan 1 1911.
Floating debt
Assessed valuation 1910 2

I
Total tax (per $1,000) 1910.
IPopulation in 1910

§83,000
26,200

187,121
.$21.00
..3,970

LOANS
Sewer Certificates.

5s J-D $18,000c$l,000 yearly
School Bonds.

4 Ms F-A $6,000c\$2,000 yearly
5s F-A 59,0000/
4Hs'll F-A 15,000c.Feb 1 '26-'40

INTEREST on sewer loan at Collector's office; on school bonds at First
National Bank.

BRADLEY BEACH SCHOOL DISTRICT.
This district Is In Monmouth County. Bradley Brown, Clerk.

LOANS— When Due. |TOTAL DEBT May 15 '11. $87,000
5s '10 M-S $87,000c 19301 Assessed valuation 1910. ..1,794, 420

BRIDGETON. Barton F. Sharp, Comptroller.
This city Is situated In Cumberland County. Incorporated Nov. 29 1864

LOANS

—

When Due.
Street Bonds.

<<s 4-0 $80,000r...Oct 1 1920
(Su' ject to call Oct. 1 1910.)
Sewage Disposal Bonds.

4Ks'10 A-O $50,000 Oct 1 1940
(Subject to call Oct 1 1925.)
Water Bonds.

6s F-AJ $7,000c.Aug 1 '11-'12

I 1,000c. -Aug 1 1913
Paving Bonds

4s '06 J-J $10,200r...Julv 1 1927
(Subject to call July 1 1916.)
School Bonds.

4Hs M-S $6.0000 1911-1912
4s A-O 15.000c Apr'14-'18
4s '02 J-J 25.000c-.july 1 1922

(Subject to call July 1 1912.)

Funding Bonds
4s "04 J-J $50,000c. -Jan 1 1934
(Subiect to call after Jan. 1 1919.)
4s '09 F-A $35,000c. ..Feb 1 1939

(Subject to call after Feb 1 1924)
Refunding Bonds.

4s '05 M-S $15,000c_--Sept 1 1925
Park Bonds.

4s '03 J-J $40.000c.-.Nov 1 1927
(Subject to call Nov. 1 1912.)

BOND. DEBT Jan 1 '11. ..$334. 200
Sinking fund 78.000
Total assessed val. 1910 6.973.701
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1910. ..$19 10
Population In 1905 13,624
Population In 1910 14.209
INTEREST payable at Brldgeton

BURLINGTON. Joshua Taylor, Treasurer.
This city Is In Burlington County

LOANS

—

When Due.
Floating Debt Bonds

4Hs'07 J-J $36 ,000c...July 1 1937
Meadow Drainage.

4s '91 J-D $14,O00c_.Dec 1 1921
(Subiect to call Dec. 1 1901.)

4s '01 J-J $10, 000c 1921

Incorporated March 4 1851.
Refunding Bonds

4s '04 M-S $20,000c..Sept 1 1934
Refunding Water Bonds.

4s '86 M-N $20.000c_--Nov 1 1916
4s '08 J-J 11.500c 1938

City Hall Bonds.
4Hs'll--- $20.000

.Sept 1 1925

LOANS—
Fire Department.

4s '05 M-S $4,500c.
School Bonds.

4s '05 F-A $5,250c. .Aug 1 1935
(Subject to call $2 000 yearly 1925.)
4s '04 M-S $23,500c..May 1 1934
(Subject to call $2,000 yearly 1924.)
4s '99 J-J $25,500c... 1936

($1,000 yearly.)
4^s'llJ-J 16,000c_.Jan 11941

Paving Bonds.
4s '03 A-O $9,500c ..1913

Deficiency and Health Bonds.
4s '02 J-J $9,500c.-.JuIy 1 1912

Filtration Bonds.
4s A-O $25,000r...Oct 1 1939

(Subject to call after Oct 1 1919)
BOND. DEBT Apr 3 1911 .$241,250
Total valuation 1910 3,357,969
Total tax (per $1,000) 1910... $22.40
Population In 1910 .8,336

(Subject to call after 1931)
INTEREST payable at the Mechanics' National Bank, Burlington

BURLINGTON COUNTY.
Mount Holly Is the county seat.

LOANS

—

When Due
Asylum Bonds.

4s J-J $40.000c
Road Improvement Bonds.

4Hs'07 M-N $55,000. ..Nov 1 '13-23

BONDED DEBT Apr 1910.. $95,000
Total valuation 1910 30,997,525

(Assessment at actual value.)
County tax (per $1,000) 1909__$6.70
Population in 1910 66,565

INTEREST on the road bonds Is payable at the Mount Holly Nat. Bank.

CAMDEN. Charles H. Ellis, Mayor; Samuel Hufty, Compt.
This city, which Is In Camden County. In March 1899 annexed the town

of Stockton.. The city was Incorporated Feb. 14 1828.

1919

1940

1 1928

LOANS— When Due.
Board of Education Bonds.

4s A-O $135,000.__Apr 1
Dock and Wharf Bonds.

4!^s'10M-N $64,000c&r.May2 1940
4Hs'10M-N 40,000c&r_May2

Bounties Loans.
4s 1898 J-J $9.000r_- July

Refunding Water Bonds.
4s 1900 J-D $91,000r. June 1

4s 1904 J-J 170.000c&rJuly 1

4J4s'08 J-D 85,000r...June 1

Hospital Bonds.
4J^s'07 M-S $50.000c

School Bonds.
4s 1898 J-D $85,000r

90,000r
125,000r
200,000r.
40,000r

1920
1934
1938

.Sept 1 1937

4s 1904 J-J
4s 1904 J-J
4s '07 F-A
4s "09 F-A
4J4s'10 j-D

Repaying Bonds.
4s 1898 A-O$200,000r
4s '99 M-S 50,000c
4s 1900 M-N
4s 1901 J-D
4s 1903 J-D
4s '06 F-A

Funding.
4s 1886 J-D
3 Ha '04M-N

. June

. Jan
-July
.-Feb
-Aug

1918
1934
1934
1937
1939

SO.OOOc&r.Junel 1940

.April

..Mch
35,000r._ May
18,000r.. June
75,000r_. June
38.000r...Aug

1928
1929
1930
1921
1933
1936

$40.000r_. June 1 1916
84,000r..Mav 2 '11-34

($2,000 each year on May 2.)
gi^s '04J-J $20,000r__ Jan 1 1924
3',,s '03J-D i21,000r_. Dec 1 '11-'31

,
.

I 5,000r_. Dec 1 1932 4s
3^s '05J-J 20,000r..Jan 1 1935

Refunding
4s 1900 J-D $19,000r. June 1 1920
4s 1902 J-D 70,000r_. June 1 1932
4Hs'llJ-D 218,000 June 11941

City Hall Bonds.
4s '07 J-J $1.1,000r...JuIv 1 1927
4s '08 A-O 10,000r...Oct 1 1938

Refunding Fire House
3Hs'07 J-J $20,000r..:.Ian 1

4s '09 A-O 14,000r...Oct 1

Floating Debt.
4s 1881 J-J $218,000c&r.July 1

4s 1884 J-J 34,O0Or..Jan 1

4s 1906 A-O 124.000c&rAprll 2
i

!
is'07 M-S 135,000r-._Sept 1

Refunding City Hall
4s 1902 J-D $63,000r..Dec 1 1932

Paving Bonds.
4Ks'07 M-S$150,000r...Sept 1 1927

Fire Department.
4s 1899 J-J $25,000r.
4s 1904 JJ 25,000r.
4l£s'08 J-D 25,000r
4s '09 A-O 20,000r.

Park Bonds.
4s 1896 J-J $75,000c
4s 1904 J-J 90,000r.
3Hs'06 F-A 22,000r.
4V4s'07 F-A 15,000c
4s '08 F-A 10,000r
4s '09 F-A 5,000r.
4s '09 A-O 25,000r.
4s '10 JJ 10,000..

Fire and Police Bonds.
4Hs'08 J-D $50.000r...June 1 1938
4s '09 J-D 23,000r...June 1

Water B.inds.
4s 1887 J-J $50.000c.July 1

4s 1887 J-J 50.000c&rJuly 1

95,000. ..Dec 31
95,000c. July 1

95,000c&rJuly 1

600 .000c&rJune 1

28,000r Oct 1

15.000 July 1

July 1 1919
July 1 1924
.June 1 1U28
..Oct 1 1939

July 1 1921
July 1 1929
-Aug 1 1931
-Aug 1 1932
-Aug 1 1938
-.Feb 1939
-.Oct 1 1934
.July 1 1935

1939

1912
1917
1919
1922
1923
1926
1939
1940

1937
1929

1911
1934
1936
1937
i n28

4s '89 J-J
4Hs '92J-J
4 Ms '93J-

J

4s 1896 J-D
4s '09 A-O
4s '10 J-J

STOCKTON.
Refunding.

3Hs'05MS $34,200r..Sept 1 1935
3<2S'06 M-S 3O,000r..Sept 1 1936

07 F-A 12,000r...Aug 1 1037
4s 'OS A-O 37,000r...Oct 1 1938

School Bonds
4s 1897 J-J $10,000cjuly 1 1917
4>£s'98 A-O 5,000c.Oct 1 'll-'30

Wrightsville School Bonds.
5s 1898 J-J $500c Julv 1 1911
TOT. BD. DT. Apr 1911 .$4,531 ,700
Water debt (included) ... 1,359,000
Floating debt 1,094,000
Sinking fund 804,382
Assessed val., real 49,143,680
Assessed val., personal 3,716,418
Total valuation 1910 52,860,098

(Assessment about full value.)
Tax rate (per $1 ,000) 1910 $20.00
Population In 1905 83,363
Population In 1910. 94,538IWs'flS J-D 350.000r ...Tunel

INTEREST pavable at tne City Treasurer's office

CAMDEN COUNTY. John W. Sell, Collector.
Camden Is the comity seat.
Armory Site Bonds.

4Ms'll F-A $30,000c. .Feb 1 1926
*Road Improvement Bonds.

4s '06 M-Nf$20,000 Nov 1 1916
1. 36,000. .Novl "21&'26

4Hs'08 F-A 29,600 Aug 1 1938
4Ks'08M-N 41,000 May 1 1928
4Ms'10 A-O 67,000 Apr 1 1935

Bridge Bonds.
4MS '06M-N /$30,000r May 1 1914

1 35,000r May 1 1918

Court-House Bonds.
4s '04 J-J $700.000c&r.lan 2 1944
BOND. DEBT Jan 1 1911 . .$959,900
Sinking fund 111,274
Total valuation 1911 75,214.889
State & Co. tax(per $1,000)'10 $6.90
Population In 1905 _ 121.555
Population in 1910 142,029

• Coupon or registered, at holder's
option.

N. Y.INTEREST payable at the United States Mortgage & Trust Co
CAPE MAY. Wm. Porter, Recorder.

This city is in Cape May County. Incorporated March 3 1875.
5s '08 MN$105,000c 19381 Sewer, Board- Walk & Funding.
5s '05 A-O 30,000 1935

_

Water & Sewer Bonds.
5s '10 F-A $10.000 Aug 8 1930

(iener.il Improvement Bonds.

5s '10 A-O j$31,000..Apr 20 1940
\ 9,000. .Apr 20 1912

Refunding Bonds.
5s A-O $13,000 April 1 1924
4s A-O 17,000 Oct 1 1929
BOND. DEBT Jan 1 '11. ..$654, 000
Floatingdebt 44,990
Sinking fund 64,410
Total valuation 1910.. _ .5.765.564
(Assessment about % actual value.)
Tax rate (per $1,000) 1910 $21 r,o

Population in 1910 2,571

5s J-D $10,000 Junell915
5s M-N 13,000. ..May 1 1916
5s J-J 12,000 Tan 1 1918
4s J-D 75,000. ..June 1 1922
5s '04 J-D 140,000.. .June 1 1934
5s '09 s-a 50,000 1939

Sewer Bonds
5s J-D $12,000.. .June 1 1921
INTEREST Is payable at Cape May

CAPE MAY SCHOOL DISTRICT. E. J. Jerrell. Secretary.
LOANS— When Dve. |

BOND. DEBT Apr 11911
4M;s s-a $25.000. ..Dec '11-'35|
INTEREST payable at Cape May City.

CARLSTADT.
Thisborough is in Bergen County

When Due.

..$25,000

LOANS—
Hoboken Road Bonds.

4'As $10,000c 1923
Street Improvement Bonds.

4HS $30,000c 1928
Sewer Bonds.

4Hs $80.000c 1939

Stranger, Clerk.

School Bonds.
5s $48,500c 1933-1939
BOND. DEBT Jan 1 1911. $168,500
Floatingdebt 2,582
Assessed valuation 1 910. __ 1,4 66. 412
(Assessment about 75";, actual value)
Total tax (per $1,000) 1910.. .826.10

I
Population in 1910 3,807

CLAYTON SCHOOL DISTRICT. B.
This district Is In Gloucester County.

LOANS

—

When Due. BOND. DEBT Jan 1 '10 $37 000
5s '08 F-A $30.800. .Aug 1 'll-'28 INTEREST payable at the First
(See V. 87. p. 890, for maturity.) National Bank of Glassboro.

CLIFFSIDE PARK SCHOOL DISTRICT. J. F. Kelly, Clerk.
This district (P. O. Cllffslde) Is In Bergen County.

LOANS— When Due.
[ BOND. DEBT Jan 1 1910 $88,000

( $6,000 Jan 1 1933 Floatingdebt 15.000
5s '10 J-J ( 8 000 Jan 11944

I 60.000. .Jan 1 '45-'50

COLLINGSWOOD. Win. Il.unhrecht Jr., Clerk.
This borough is in Camden County.

4s J-D $150.000c. .Dec 1 1934 I Assessed valuation 19 10. .$3 341 ,457
BOND. DEBT May 1 191 1 .$175,000 ! (Assessment about 65 % actual value)
Sinking fund 28,500 I Tax nu<- (per $1 .000) 1910 $20.10

I Population In 1910 4 795
INTEREST payable at Camden Safe Deposit & Trust Co.
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CRANFORD.
This township Is In Union County.

LOANS— When Due.
Sewer Bonds

4s '97 J-J $25 ,000c. -July 1 1927
4>$S

-

97 J-J 25.000r-_.July 1 1927
School Bondi.

4Hs MS $18,000c 1911-1928
4 Ms J-J J 2.000c -.

\15.000c --

INTEREST on the sewer bonds and the $18,000 school Issue Is payable

(
n Elizabeth; on all other bonds In New York.

CUMBERLAND COUNTY. E. P. Bacon, Co. Collector.

Brldgeton Is the county seat.

Incorporated In 1871.
Road Bonds.

4^s'06 J-J $5.000r..July 1 11-'12

BOND. DEBT May 1911 __ $61,100
Floating debt 20,477
Slnklngfund -- 18.407
Assessed valuation 1910_. -5,383,306

1911-1912lTax rate (per $1,000) 1910. --$16.40
1918-1932| Population in 1910 3,641

When Due.LOANS
Asylum Bonds.

4Hs J-J $25.000c Jan 1912-'16
Bridge Bonds

4Ug M-N J S5.000r.--May 1 1912
1 3.000r.Mav 1 1913

4^s'10 MS 10,000c. .Mch 10 1919
Road Bonds.

4Hs '04A-O $25.000r Oct 1 'U-'23
($2,000 due yearly.)

INTEREST Is payable at County Collector's office.

DEAL. W. Hogencamp, Superintendent.
This borough Is In Monmouth County. Incorporated In 1897.

Building Bonds
4s '09 J-J $120,000c Jan 2 1939
BOND. DEBT Apr 1911 ._ .$198,000
Total assessed val. 1910_ .23,621,624

(Assessment about actual value.)
Co. tax (per $1,000) 1910 $4.20
State&Co.tax(per $1,000) *10..$6.80
Population In 1906 52,110
Population in 1910 55,153

LOANS

—

When Due
Beach Improvement Bonds.

4Hs'06 J-J $130.000c.-.July 2 1931
Sewer System Bonds.

4Hs'07 J-J $75,000c.--Jan 11917
INT. payable In Asbury Park.

BOND. DEBT Apr 1911 ._ .$205,000
Floating debt 12,000
Slnklngfund 24,000
Assessed valuation 1910 5,238,650
Tax rate (per$l,000) 1910 $19.76
Population in 1910 273

DOVER. F. E. Porter, Clerk.
This town Is situated In Morris County.

LOANS-
Water Bonds.

H hen Due.

4s
4s
3«s

A-O $70.000c 1930
F-A 57,000c 1930
M-N 70,000c 1920
(Now subject to call.)

Incorporated April 1 1869.
School Bonds

4s J-J $ll,000c 1911-1912
4^s s-a 63,000c. $1,000 yearlv
BOND. DEBT Jan 1 '10. $241,000
Total valuation 1910 3,832,459
(Assessment about 34 actual value.)
Total tax (per $1 .000) 1910. .-$23.06
Population in 1910 7,468

INTEREST on the school bonds and the water 4s Is payable at the Na
tlonal Union Bank, Dover; on the water 3Hs at the Dover Trust Co.

EAST ORANGE. C. T. Hedge, Auditor.
This place, located In Essex County, became a city In Dec. 1899. A new

city charter was voted on June 2 1908.
LOANS-

Sewer Bonds-
When Due,

-Oulst'g Jan. 1 1911.
5s July $1,000..- 1912
5s May 1.800 1913
5s Jan 2.000 -.1914
5s July 2.500 1915
4J^s Dec 5,000 1915
4Ks Feb 600. ..1916
4^s May 900 1916
4Hs Aug 1.200 1916
4J^s Sept 3.600 1916
4Hs Nov 900 1916
5s Feb 8,000 1918
4HS Aug 4.000 1918
4s Feb 4.500... 1919
4s Sept 9,000 1919
4Y2 s Nov 15,000 1937
4s Oct 10,000 1938
4s Dec 20,000. ..1939

Total
School Bonds.

$90,000

4s '01

4s '02

4t '04

4s '04

4s '05

4s '06

4s '07

4s '08

4s '09

4s '10

4s '10

4>^s'10 J-J
4s '10 J-J
4s

J-J
F-A
A-O
J-J
J-D
J-D
J-J
F-A
J-J
A-O
J-J

$40,O0Oc...July 1 1931
45,000c.-Aug 25 1932
85.000c. ..Apr 1 1934
6,800c.-Jan 15 1934

30,835r..-June 1 1945
140,000c Dec 1 1946
100,000c. --July 1 1947
15,560c---Feb 1 1948
10,000c--.July 1 1949
42,000 Apr 1 1950
30,000 June 1 1950

220,000c-. -July 1 1950
22,050c_- -July 1 1950

Tidewater Sewer Bonds.
4s '04 J-J $11 2,000c.July 1 '11-24

Board of Education Bonds.
4s '98 J-J $5.000c. July 1 1913
4s '98 M-N 6,000c. .May 15 1911

7,000c. .May 15 1912
8,000c. .July 15 1919
I6,750c---Dec 6 1919

4s
4s

99
99

.July 1 1949

1 1929
1919

J-J
J-D

Refunding Bonds
4s '03 J-D $29.000c. -Dec 1 1933

Building Bonds.
4s '09 J-J $16.500c

Funding Bonds.
4s '99 J-J $1 50.000c -.Jan

(Subject to call $75,000 In
and $75,000 In 1929.

Water Bonds.
3Ms '03 A-O$350.000c Apr 1

4s '03 J-D 500.000c Dec 1

4S '06 J-D 40,000c
4s '08 F-A 50,000c. .Feb 1

4s '11 A-O 100,000c. ..Apr 1

Street Improvement Bonds.
5s Var $255,145.20 ..1911
Town Hall Bonds.

4s '98 M-N $10,500c ..May '12-'18

Tax Arrearage Bonds.
4s '94 J-J $84,000c. July 14 1914
GEN. BONDS Jan 1 1911 $2,570,640
Assessment debt 180,398
Floating debt '555,883
TOTAL DEBT Jan 1 '11 ..3,126,523
Slnklngfund 436,567
Total valuation 1910 47,142,494

(Assessment actual value.)
Total tax rate (per $1 .000) '1 0.$16.60
Population in 1905... ..25.175
Population In 1910. 34,371

1933
1933

.June 1 1936
1938
1941

-1921

125,000 1951
Public Playground Bonds.

4s '07 J-J $45,000c ..Aug 1 1947
4s '08 J-J 7,000c. -Jan 2 1948

• This debt consists of "temporary loans" representing money borrowed
In anticipation of taxes to come In before Dec. 31 of current year.

INTEREST Is payable at office of City Treasurer.

EAST RUTHERFORD SCHOOL DISTRICT. E. P. Hutten,
Clerk.

This district is in Bergen County.
LOANS— When Due. |

BONDED DEBT Apr 1911 ..$60,000
4Hs'10 A-O $60,000c 1921-1950

|
INT. at Rutherford National Bank

ELIZABETH. V. Mravlag, Mayor; J. S. Sauer, Compt.
Elizabeth is in Union County. Inc. a town Mch. 26 1796; city Mch. 12 1855.
This city got into financial difficulties through making extensive local

Improvements. Interest was defaulted Feb. 1 1879. and a compromise was
finally effected with the bondholders by which $3,831,080 new 4% bonds
dated July 1 1882 were Issued In exchange for the old 7% bonds turned
in at 50% of their face value.

LOANS—
Sewer Bonds.

4s '11 J-J $25,000c._..Ian 1
River Improvement Bonds.

4s '09 J-J $225,000c Jan 1

School Bonds.

When Due.

4s M-N $20,000c May 1

4s J-J 46 ooor. ..July 1

4s A-O 4,000r. ...Oct 1

4s '07 A-O 2,500r. ...Oct 1

4s '07 M-N 54,000r. ..May 1

4s J-J 12.000r. ..Jan 1

4s F-A lO.OOOr, ..Aug 1

4s M-S 14,000r. ..Sept 1

4s A-O 4,000r. ..Oct 1

4s M-N Ol.OOOr. ..Nov 1

4s F-A l,350r. ..Feb 1

4s A-O 9,000r. .-Oct 1

1961

1959

1923
1924
1925
1926
1937
1938
1928
1938

1948
1948

1912

Dock Bonds.
4s J-J $45,000r...July
4s '08 J-J 11.000c. .July
Damage Bonds.

4s M-N $82.000c May 1

Hospital Bonds.
4s '07 F-A $25,000r...Aug 1 1937

Adjustment Bonds.
4s J-J $2,688, 50i)c<Scr.July 1 1922
(Subject to call on 60 days' notice.
BOND. DEBT Mch 1 1911$3,248,3.r>0

Slnklngfund 245,990
Assessed valuation, real.-50,62(),167
Assessed val., personal 6,788,264

1938iTotal assessed val. 1910.-57,408.431
1958, Tax rate (per $1,000) 1910. --$16. 00
1939 .Population In 1910 73,409
1930

INTEREST on adjustment bonds Is paid by the Mercantile Trust Co
of New York: on all other Issues In Elizabeth.

ENGLEWOOD. Geo. II
This city Is In Bergen County,
School Bonds.

3 Ms J-D $65 000c June 1

3M« M-N 18.000c May 1
4s '05 M-S OO.OOOc&r.Sept 1

4s '09 J-J 75.000c.-July 1

4Hs'10.__ 13,000 30
Fire House Bonds.

3^8 M-N $15 ,000c May 1

Payson, Treasurer.
Incorporated March 17 1899.

City-Hall Bonds.
1930 4 Vis '06A-O $16.0000 --Apr 1 1938
1932 BOND. DEBT May 1911.. $279,000
1930 Slnklngfund 37,879
1939 Total valuation 1910 9,775,709
years (Assessment about H actual value.)

Total tax (per $1,000) 1910 $21.00
1932 Population In 1905.. 7,922

[Population In 1910__ 9,924
INTEREST on the $15,000 fire and $18,000 school at the U. S. Mort. &

Trust Co.. N. Y. City; on all others at office of the City Treasurer.

ESSEXCOUNTY. E. L. Conklin, Aud.; R
The county seat Is Newark.

LOANS— When Due.
Park Bonds.

3.65s g FA$1 ,000,000c&r Aug "15-'35

($200,000 every 5 years.)
Aug 1 1926
Aug
.May
Oct
-Aug
-Aug

W. Booth, Coll.

1 1938
1 1948
1 1948
1 1949
1 1949

4s g F-A $l,500,000c&r
4s g F-A 2.500,000c&r.
4s g '08 M-N 300.000c
4s g '08 A-O 200.000c.
4s g '09 F-A 250,000c.
4s g '09 F-A 50,000c.

Hospital Bonds.
4s M-N $30,000r..Nov 14 1943
4s g 04 F-A 207 ,000c. -Aug 1 1944
4s 05 A-O 200,000c&r Apr 15 1945
4s g F-A l.OOO.OOOc.Aug 1 '46-'47

4s M-N 75,000r...Feb 1 1948
4s g '08 M-N 500,000c. ..May 1 1948
4sg'08 A-O 431 ,000c ..Oct" 1 1948
4s g '09 M-N 440.000c. .May 1 1949
4s '10 ... 13.700r.June 1 'll-'20
4s g '10 F-A 200,000c. .Aug 1 1950
4Mg'HF-A 150, 000c. ..Feb 11951

Refunding War Bonds.
4s g A-O$300.000r..-Apr 1 1915

Road Bonds.
4s '09 F-A$177,000r .-.Feb 1 1929
4Mg'HF-A 150,000c... Feb 1 1951

Court-House Bonds.
4s g F-A$900,000c&r.Aug
4sg '04 F-A 500,000c.- Aug
4s g '06 F-A 4O0.O0Oc.-Aug
4s '07 F-A 25,000r_. .Aug
4s '11 M-S 250,000 Mch

Armory Bonds
4s F-A $17.500r..Aug *11-

Bridge Bonds.
4s g '04 J-D $300,000c.-june 1

4s '07 M-N 85,000r...May 1

4s F-A 50,000r___ Aug 1

4Hg'HF-A 50,000c. .Feb 1

TOT. B'D D'T May 17'10$11 ,710.000
Total assets.. 1,912,814
NET DEBT May 17 1910 9,797.186
Total assessed val. 1910.515.264,574
County tax (per $1,000) 1910. $6,429
Population In 1905 409,928
Population In 1900. 359.053
Population in 1910 512,886

1 1940
1 1944
1 1946
1 1947
1 1951

•17

1924
1927
1924
1931

INTEREST on $2,500,000 park bonds, on the hospital bonds and on the
Court House bonds is payable by the United States Mortgage & Trust Co.,
New York City; on the $1 .500 000 Issue of park bonds at the office of J. &
W. Sellgman & Co of New York City and Sellgman Bros, of London; on
all other bonds at the Manufacturers' National Bank Newark.

FORT LEE. C. S. Lebright, Clerk
This borough is in Bergen County.

LOANS
Funding Bonds.

5s '10 A-O/$40,000c..Oct 1 '12-'19

\ 10,000c Oct 1 1920

GARFIELD.
This borough is In Bergen County.

When Due. |TOTAL DEBT Jan 1911.. $120,000
Assessed valuation 1910 2,798,240
Tax rate (per $1,000) 1910. ..$23.00
INT. at First Nat. Bank, Fort Lee.

When Due.LOANS—
Sewer Bonds.

4Ms'll A-O]$20,000 Apr 1 1931
1 22,500 Apr 1 1941

BOND. DEBT May 1910. ..$168,000

GLEN RIDGE. John A. Brown

Floating debt $116,868
Assessed valuation 1910 2,644,769
Tax rate (per $1,000) 1910-.. $23.60
Population in 1910 10,213

Clerk.
This borough Is In Essex County.

LOANS

—

When Due.
Road Improvement Bonds.

4Hs'97 F-Af$10.000c..Feb '12'16
1 30,000c. .Feb '17-'26

4s '02 A-O 17.000c ..Oct 'll-'27
Park Bonds.

4s '01 M-N ($20,000c.Novl '20-'29

\ 15.000cNov 1 1930
4k '09 M-N 5,000c.Mayl5'24-'33
INT. payable at Bank of Montclalr.
OLEN RIDOE SCHOOL DISTRICT
LOANS-
4s

4s
4 l^s'07

M-S
M-S
M-S

Incorporated Feb. 13 1895.
Sewer Bonds

4s '99 J-D i$32.000c.J'nel 'll-'26
\ 1.000c .June 1 1927

BOND. DEBT Apr 1 1911 ..$132,000
Floating debt 23,740
Total valuation 1910 5,819,552
(Assessment about 90 % actual value)
Tax rate (per$l ,000) 1910 $17.40
Population In 1905 2.362
Population In 1910 3,26o

E. D. Street, Clerk.
4}$s'08 M-S $30,000c.Sept

6,000c.Dec
9,OO0c.Dec
20,000c_Dec

BOND. DEBT Oct 1910

4Ms'10 J-D

When Due
$30 .000c... Sept "14-'28

56,000c. .Sept 1 1929
15,000c. .Mch 1 1927

4^s'08 M-S I15,000c-Sept 1 *28-'32
1 3.000c.SeDt 1 '3 3-'? 4

|
School tax (per $1,000) '09..

INTEREST on the 4 ^s of 1907 Is payable at the Columbia Trust Co
Mew York City: on other issues at Bank of Montclalr, N. J.

GLOUCESTER CITY. Thos. J. Foley, Treasurer.
This city Is In Camden County ._ Incorporated April 17 1868.

•29-'38
'30-'32
'33-'35
36-'40

$149,000
$4 50

In

When Due.

. _Jan

..Mch

.-Jan

..Feb

..July
.Nov

1 1920
1922

1 1924

1929
1929
1930

1919
1922
1924

LOANS—
Sewer Bonds.

4s J-J $18,000c
4s M-S 18,000c
4s J-J 19,000c

Street Impt. Bonds
4Hs'09 F-A $100,000
4Ms'09 J-J 75,000.
4Ms'10 M-N 25,000c.

Refunding Bonds.
5s '09 $90,000. 1929

Improvement Bonds.
4s J-D$100.000c..Dec
4s M-S 30,000c Mch
4s J-J 40 ,000c ..Jan
4Ms'08J,T 75.000 Jan 11928

School Bonds.
4s '07 M-N $55,000 Mty 1 1937

GLOUCESTER COUNTY
County seat is Woodbury.

LOANS— When Due.
Road Bonds.

4s J-J $2,000r Jan 1 1912
4s M-S 3,000r 1911-1913
4Ms J-J 2,500r 1911-1914

Bridge Bonds.
4s J-J $18,400

($3,000 yearly beginning 1912.)
Jail Bonds.

4s '04 J-J J$4,500r_July 1 'U-'13
1 2,500r._.July 1 1914

GUTTENBERG
This town Is In Hudson County

LOANS

—

When Due.
School Bonds

5s '07 J-J $50.000c. Jan 1 '12-*36

Town Bonds
5s '98

Funding Bonds
«s '05 J-D $50,000c.--
Water Bonds.

6s J-J2 $20,000c ..
5s M-N 10.000c..
5s M-N
4s j-j ;

1

4s J-J
4r '06

June 1 1915

.1914-1923

.1924-1928

.1929-1932
1911-1912

8,000c
4,000c
1,000c 1913

16,000c..Jan 1 1933
5,000.-. 1928

BONDED DEBT Nov 1910 $572,500
Floating debt 25,000
Total valuation 1910 3,682,372
(Assessm't about % actual value.)
Total tax (per $1,000) 1910... $20 10
Population In 1905 8,055
Population in 1910 9,462
INTEREST Is payable at City Hall.

George E. Pierson, Collector.

BOND. DEBT Jan 1 1911 $45,400
Floating debt 66,538
Total assessed val. 1910.-22,028,900
(Assessment about 80% actual value)
Countv tax (per $1,000) 1910. .$4.81
Population in 1905 34,477
Population in 1900 31,905
Population in 1910 37,369

A-O ($10,000. .Apr 18 1913
\ 60,000. .Apr 18 1918

INTEREST payable in Woodbury.

Chas. A. Eypper, Mayor.
Incorporated March 9 1859.

Funding Bonds
5s '09 J-J ($15. 000. July 1'14'19'24

1136.000 July 1 1939
BOND. DEBT Nov 1910. ..$284. 000
Assessed valuation 1910.. .2.905,440
Total tax (per $1,000) 1910. ..$20.70
Population In 1910 5,647
INTEREST payable In Hoboken.

Fire House
58 s-a $13,000-.$1 ,000 yearly

HACKENSACK. E. T. Phillips, Clerk
This village Is In Bergen County. Incorporated In 1868

LOANS

—

When Due.
Sewer Bonds.

4s g F-A $8.000c..Feb "12'13
Refunding Bonds.

4s '05 J J $103.000c.Tulv 1 '11 '31

(See V. 81, p. 1807, for maturity.)
Macadam Road Bonds.

5s F-A$60,000c 1915-1926
INTEREST payable at the Hackensack National Bank

HADDONFIELD. Allen Clymer, Clerk.
This borough Is In Camden County.

When Due.

Park Bonds.
4Hs'10J-J $25,000c.July 1 '15-'39
BOND. DEBT Jan 1 1911 $200,000
Floating debt 156,042
Total valuation 1909 12.240,000
(Assessment abt. 80 % actual value.)
Total tax rate(per $1,000) '09. $21 20
Population In 1910 14.050

LOANS
School Bonds.

4s ... $11,000 $1,000 y'ly
4 lAs ... 50,000 1922-1946

Water Bonds.
4Hs'09 J-J j $81.000...Jan 1 '13'39

1 19.000 Jan 1 1940

Sewer Bonds.
4s ... $30,000 $1,000 y'ly
BOND. DEBT May 1911.. $191,000
Floatlngdebt 21.819
Slnklngfund. 4.670
Assessed valuation 1910 3.117.059
Tax rate (per $1,000) 1910. ..$19.20
[Population In 1910 4.142

INTEREST on the water bonds Is payable at the Boro. Treas'r's office.

HALEDON. H. Atkinson, Collector.
This borough Is In Passaic County.

LOANS

—

When Due.
Water Bonds.

5s $50,000C
4 !-$s 10,000c
BOND. DEBT Jan 1 191 1 . .$60,000
INTEREST payable at Paterson, on 5s at German-American Trust Co

on 4 Hs at Paterson Safe Deposit & Trust Co.

Floating debt $4,200
Assessed valuation 1910.. .1,257,960
Total tax (per $1 ,000) 1910.. .$18.70
Population in 1910 .2,650
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HARRISON. Jos. P. Riordan, Mayor
This town Is In Hudson County.

Street renewal 4s $239 ,000
Water 4s 38,000
Refunding 4 Hs 60,000
Town Hall 4 Ms 16,000
School 112 .000
Sewer and funding 180,000
Street 6s 8,000

Redempt'n Imp. Certificates.
4^s '06 J-J $109,618 86. Jan 1 1936
INTEREST Is payable at the West Hudson County Trust Co. In Harrison.

HIGH BRIDGE. E. D. Trimmer, Member Finance Comm.
This borough is in Hunterdon County.

LOANS

—

When Due. I Assessed valuation 1910

B.P. Walsh, Tre as.

BOND. DEBT Jan 1 1911. -$659, 000
Certificates outstanding 111,809
Sinking fund 171.583
Total valuation 1910 10,496,733
(Assessment about actual value.)
Total tax (per $1,000) 1910.. .$17.32
Population In 1905 12.823
Population In 1910 14,4118

Water=Works Bonds
4s J-J $35,000c _ ..1945
BONDED DEBT Jan 1910_.$30,900
INTEREST at First National Bank

HOBOKEN.

.$898,846
Tax rate (per $1,000) 1910. ..$18.35
Population in 1910 1,545

High Bridge.

F. Kaufmann, Comp.; J. H. Londrigan,
Hoboken is in Hudson County. Incorporated March 1855.

Clerk.

LOANS— When Due
City Loan.

4s '98 J-D$312.000c..Dec 1 1918
Playground Bonds.

4s "09 s-a $50.000 .1939
Library Bonds.

4s "97 J-J $50,000c. ..Men 1 1917
School-house Bonds.

4s '97 J-J $90,000c___Mch 1 1917
13,000c--.June 1 1918

140,000 Men 1 1934
219.665c 1936
110,500 1938

4^s'10 J-J 250,000 1940
Sewer Bonds.

4s '97 J-J$100,000c-Mch 1 '17-'26
48 '03 M-N 10,500r..Nov 25 1913
.8 50,000 June 1 1930

Paving Bonds.
4s '98 A-O $50,000c&r_Oct 1 1928
4s '09 J-J 125,000. 1939

..May l 1938

1 1926
1 1917

.Nov 1 1912

4 s '98 J-D
4s 04 M-S
4s •06 J-J
4s •09 J-J

Funding Bonds
isg '08 M-N $21,500c

Fire Department.
4s '06 FA $25.000c.--Aug
4s '97 A-O 25,000r.--Oct
4s '07 F-A 20,000 1927

Police Department.
4Hs '92M-N $24,000c.

Refunding.
4s '99 F-A $75,000c
3J4s '01M-N 196,000r.
3Hs '02M-N 15,000r.
4s '05 J-J 52,OOOr.
-S ... 127,500.-
Water Bonds.

5s g '08 M-N $95.000c-..May 1 1938
4s '09 J-J 22,000. 1939
TOT. BD. DT. Apr 1911_$2,516,469
Sinking funds 383,493
NET BD. DT. Apr 1911.. .1,132,976
Population In 1905 65,468

..Feb

..Nov
-Nov
..Jan
..Dec

1 1919
15 '31

1 1932
1 1935
1 1930

Population In 1910. 70,324
INTEREST on water bonds Is payable at Water Register's office; on

other registered bonds at the City Treasurer's office. Coupons are payable
by the First National Bank the Second National Bank and the Trust
Company of New Jersey, Hoboken
CITY PROPERTY.—The city owns parks, public buildings, a water

system and other assets amounting to over 1 M million dollars.

ASSESSED VALUATION.—The city s assessed valuation (since
1906 at about cash value) and tax rate have been as follows:

Real Personal 2<J Class Total Rate of Tax
Years— Estate. Property. RR. Prop. Ass'd Vol. Per $1,000.
1910 ... .$59,604,300 $3,041,000 $5,033,633 $67,678,933 $18 02
1909 ... . 58,712,300 3,095,200 4,973,063 66,780,563 17 24
1908 ... . 57,884,600 3,174,400 4,370,204 65,429,204 15 10
1905 ... . 32.936,001 2,511,765 2,329,371 37.777,137 24 20
1900 ... . 25,770.900 2,020,230 27,791,130 24 20
1890 ... . 17,275,600 1,622.862 18,898.462 24 70
1880 ... . 13 575,600 1,284,447 14,860.047 21 81

HUDSON COUNTY. Stephen M. Egan, Collector
The county seat Is Jersey City.

LOANS— When Due.
Bridge Bonds.

4H g'93 M-S$100.000c&rSep 1 1918
2 1917
1 1915
'12-'19

4s '96 J-J
3* s 00 J-Jm s'00 A-O

4s J-J
4s '07 M-N
4s '01 M-N
4s g "03 MS
4s "00 J-J
4s g '04 J-J
4s '05 J-D
4s •07 A-O
4Hs'08 A-O

l06,000r...Jan
28.000r--.July
J56.000r.Apr 1

I 5,000r...Apr
10.000r.-Jan 1

21,000r-.-May
27.000r.-Nov 30 1916
26.000r--.Sept 1 1923
l,850r.-.Jan 1

201.OOOr... July 1

10,000r-._june 1

90,OOOr...Apr 1

16,000r...Oct 1

4Hs'10 M-N 100,000c- ..May 1

4s '09 J-D l,110.63r.J'ue 1

4s '03 M-S / 6,O0Or.McIi 1 '14-'15

I 2,748.22r_Mch 1 1916
4s '09 A-O 350,000c- ,-Apr 1 193:)

Boulevard Repair Bonds.
4HS'08 A-O$100, OOOr. ..Oct 11938
4Hs'10 m-N 150.000c. ..May
4s '09 M-N 250,O00c--.May
4s '09 A-O 3.OOOr. -.Oct
4 Ms' 11 M-.\:in. ! M.ii

Courts and Election.
4s '08 A-OJ$30,OOOr. ..Oct 1 1911

1 47,440r...Oct 1 1912
Lunatic Asylum Bonds.

4>^s'92 J-J $90.000r..Jan 1

4s 02 J-D 50,000r.-.Dec
4s '05 A-O 5.OOOr.. -Oct
4Xs'08 A-O 55,OOOr... Oct

Hoboken Extension.
4s '98 A-O $65,OOOr. ..Oct 1 1929
3Hs'99 A-O 12,500r...Oct 1 1929

Snake Hill Purchase Bonds.
4Hs'91 M-N $73.OOOr. ..Nov 2 1911

Park Bonds.
4s g '04 M-N $500,000c&rMay 1 1954
4s '07 M-N 140.000c&r.Nov 1 1957
4s g '04 M-N 800.000c&r_Nov 1 1954
4s g '06 M-N 500.000c&r.May 1 1956
4sg '09 M-N l,000,000c&rMay 1 '59

Viaduct Bonds
4sg'07 M-S$350,000c.--Mch 1 1937
4Ks'08 A-O 350.000c--.0ct 1 1938

Judgment Bonds.
4s '08 J-D $5.016r...Junel 1911
4s '09 J-J 4.195.18r-Jan 1 1912

Refunding Bonds.
4s g '05 M-S$750,000c&r.Sept 1 1925

Tuberculosis Hospital Bonds.
1 1920[4Hs'08A-O $100,000c&r-Oct 1 1948
'11-'15 Alms Mouse Bonds.
1 1927 ,4s g '06M-N $240,000c&r_May 1 1946

Court. House Bonds.
4s g '09M-N $800.000c&r.May 1 1949
4^s'10 M-N 500,000c. .May 1 1950

Building Bonds.
4s g M-S$150,000r_.Feb 28 1944
4s '04 M-S 65,OOOr... Sept 1 1944
4s '05 M-S 65,000r_._Mch 1 1945
4s '06 F-A 500,000c&r.Aug 1 1946
4Hs'08 A-O 850,0OOc&r.Apr 1 1948

Public Road Bonds.
4^s'92 M -N $100,000c&rNov
4Hs'93 JJ 50O,0OOc&r.Jan
4Ms'93 J-J 250.000c&r_Jan
4 V2 s g'04 J-J 500.000c&r.Jan
4i^sg'94 J-J 600,000c&r.Jan
4s g '96 J-J 150.000r...Jan
4s 97 M-N 200,000r...May
4s '98 M-S 44,000r_..Mch
3Ms'99 J-J

1916
1924
1925
1927
1928
1930
1913

1940
1939
1914
1941

•12-"20

1 1912
1 1915
1 1918

50,000r...July 1

4s '02 J-J 65,000r...July 1

4s '03 A-O 37.000r.-.Oct 1

3Hs'01 F-A 16,000r-..Aug 1

4s "03 J-J 30.000r_-.July 1

4s '03 A-O 10,000r.--Oct 1

4s g '04 JJ 150,000r...July 1

4s '04 A-O 26,000r...Oct 1

4s '04 J-J 30,000r...July 1

4s '05 F-A 38,000r.--Aug 1

4s '05 F-A 100,000r.--Aug 1

4s '03 J-D 20,OOOr... Dec 1

4s '06 J-D 90,000r... June 1 1916
4s '06 M-S 21,OOOr. ..Men 1 1926
4s *07 M-S 16, OOOr. --Sept 1 1027
4s '09 A-O 20,000r.Oct 1 '11-'12

4s '09 M-N

1922
1923
1923
1924
1925
1926
1927

1 1928
1919
1912
1923
1911
1913
1913
1914
1914
1924
1935
1915
1913

18,000r..-Nov 1 1939
4>^s'10 M-N 150.000 May 1 1960
4>^s'll M-N 50,000c,..May 1 1961
4Hs'llM-N 15, 000c. ..May 1 1931
BOND. DEBT Dec 1 1910 13,137,484
Sinking fund 1,561,336
NET DEBT Dec 1 1910_.11, 576, 148

INTEREST Is payable at office of County Collector, Jersey City, N. J.

ASSESSED VALUATION and tax rate have been as follows:
-Assessed X'aluation-

Ycars— Real.
1910 Z$431,785,168
1909 2:416.769,321
1908. 405,858.344
1907 _- 433,017,635
1905 220,235,130
1900... 154,731,840
1892 123.3S7.636

Personal.
$36,145,651
37,200,949
31,011,348
34,141,218
20,503,518
14,396,050
10.107.418

Tar rate
Total. p;T$1.00'

•$467,930,819
•453,970.270
•436.869,692
467,158,8.-3
240,738,648
16:), 127, 890
133.40- 054

4.08
3.86
3 32
6.12
5.53
5.60

• In 1908 the courts decided that Chapter 280 of the Laws of 1906. pro
vldlng for the assessment of second-class railroad property by local assessors

at local rates was Invalid as special legislation. The decrease In the ratables
for 1908 and 1909 Is accounted for by the fact that the value of this class

of property as fixed by the State was much lower than had been determined
by the County Board of Taxation for the year preceding.

x Includes second-class railroad property valued at $55,986,002.

POPULATION.—In 1910 was 537,231: in 1905 it was 449,879; in 1900,

386,048; in 1890 it was 275,126; in 1880, 187,944; in 1870. 129.067.

IRVINGTON. W.T.Glorieux, Mayor; M. Stockman, Clerk.
This town Is In Essex County.
LOAMS

—

When Due.
\

Town Hall Bonds.
5s -.. $7.500 $500 yearly 48

School Bonds.
4s&4 Us ($85,000 1958

1 28,150— 1953

Sewer Bonds.
($116,000 1934

-_ \ 66,000 1918
{ 91.000 1935-1938

Fire Dept. Bonds.
4).s $12,000. .$500 yearly..

BONDED DEBT Jan 1 '10 $431 ,150 I Tax rate (per $1,000) 1910 $18 00
Floating debt.. . 178,435 1 Population In 1910 11,877
Assets 175,888 I INTEREST on sewer bonds payable
Assessed valuation 1910 .$7,911,423 1 at Merchants' National Bank Newark-.

JERSEY CITY. H.O.Wittpenn. Mayor; F.Gormley.Compt.
On Feb. 13 1900 the citizens authorized the purchase of a water plant

for the sum of $7,595,000. V. 70, p. 344. A contract was signed In
1899 with Patrick H. Flynn (subsequently assigned to the East Jersey
Water Co. and by them to the Jersey City Water Supply Co.) to build the
water works, the same to be completed by Dec. 25 1903. The time was
further extended to March 1 1904, but It was not until Nov. 16 1904 that
the contractors wrote the city that the plant had been completed. The
city has as yet paid nothing on this plant, the matter being In litigation;
on May 2 1908 Vice-Chancellor Stevens at Newark rendered a decision In
the case, fixing the amount due by the city; for details of this decision sec
V. 86, p. 1288. This decision was affirmed except In one unimportant detal?
by the Court of Errors and Appeals on March 1 1910. V. 90, p.p 630, 129S.
On Nov. 17 1910 the Vice-Chancellor filed the final decree of the Court of
Chancery fixing the terms of the purchase. See V. 91, p. 1525. Also
see "Investment News" item under Jersey City Water Supply Co. in
"Chronicle" Nov. 26 1910.

LOANS— When Due
Refund'g Assessm't Bonds.

5s g '93 M-Sfl$700,000c6.r Sept 1 '23

5s g '94 M-N a600,000c&r May 1 '24

4s '05 J-D 600,000c...June 1 1935
4s '06 JJ 300.000c...Jan 1 1936

City Government.
7s '72 J-J $550 ,000r._ .July 1 1913

City Hall.
5s "91 F-A $10,000c&rFeb 10 1912
5s g '94 J-J 200.000r Jan l 13-'22
5s g '94 J-J 350,000cScr-Jan 1 1923

Assessment Bonds.
5s '91 A-O o$l,439,000rApr 1 1916

Funding Bonds.
4s '04 F-A$465,000c.--Feb 1 1934
4s J-J 50,000c&r..Janl 1936

Hospital.
4s J-J $220,000c...July 1 1935
4J^s'08J-J 66,000 July 1 1938

Refunding Bonds.
5s '92 J-J $200,000r..Jan 1 1922

Public Library Bonds.
4s g '98 A-O $150,000C-.Apr 1 1928
3Hs "00A-O 75,000r...Apr 1 1928

Refunding.
4 ^8 g '97 M-N $450.000c&rM'yl '27

3J^s '00J-D 1 25 ,000r.. June 1 1920
4s g '04 A-O 490.000c. -Apr 1 1934
4J^g'08J-J 1,000,000c. .July 1 1928
4s g '09 F-A 1.300.000c. Feb 1 1949

Park
4s g "97 M-N $100,000c&r_Mavl 1927
4s g "02 M-S 100,000c. Mch 1 1932
4s '02 J-D 60,000c.-. Dec 1 1932
4s '03 M-S 25.000c_-.Mch 1 1933

17,000c&r June 1

30.000 Nov 1

Water Loan.
7s '73 M-N $500,000c<fcrMay 1 1913

F-A 525,000c&rFeb 1 1913
586,000c&rApr 1 1916
350,000c&rJ'ne 1 1921
248,O00c&rJan 2 1922
200.000c&rJan 2 1923
100.000r.-Jan 2 1929

5s "83

5s '91

5s '91

5s '92

5s '93

4s '99

A-O
J-D
J-J
J-J
J-J

Sewer.
4s '04 M-S $150,000r.
4s '04 J-D

Sept 1 1934
146,O00c&rDec 1 1934

Repaving Bonds.
4s '98 M-N $ 150,000c. -May 1 1928

Refunding Bonds.
4s M-S $15.000 1924

Street Lighting.
3J^s'01 M-S $2,216c&r..Sept 1 1911
4s A-O 38,798r--.Oct 1 1915

Public Schools.
4s g '97 F-A $200,000c&r Aug 2 1927
4s '98 F-A 100,000.r.Aug 1 1918

182,000r-.May 1 1931
100,000. ..Mav 1 1933
x25,000r-_June 1 1933
350.000r_.July 1 1934
250.000cJuly 1 1935
80.000-..July 1 1958

M-N 238.000c. ..Mav 1 1937
M-N 73,000c. ..Nov 2 1958

4s g '01 M-N
4s '03 M-N
4s '03

4s '04

4s '05

4)^s'08 J-J
4s '07

4s '08

4s '09

4s '10

J-D
J-J
JJ

.. 300,000-. -Oct 15 1959

1936
1960

_Mch 1 1961

.Mch 2 1933

4s M6 J-D
4s '10 M-N
4M g '11M-Sa;300,000

Bath.
4s "02 M-S $50,000c

Fire Department
4s J-J J$4.000r June 1 1911 14

1 500r..June 1 1915
4sg'05 J-J 50,OOOr. _.Julv 1 1925
4s '06 A-O 25.n00r&r_Oct 1 1926
4sg'll M-N 12,000c_. .May 1 1931
Funded debt Bonds.

4s g '01 M-N $207,000r..May 1 1931
Greenville Dock.

4S '04 J-J $3,000. . June 1 '11 '16

Pipe Line.
4s '04 M-S $142.n00c.-Sept 1 1934

Streets and Sewers
5s '92 J-J a$523.000c&rjan 2 '22

100,000 Apr 1 1960
4M g '11 F-A 150, 000c. ..Feb 11961
4Mg '1

1 M-S z71 1,000-- _Mch 1 1961
lax Arrearage Bonds.

3!^s'0fi ..$325,000.. .Jan 11912
Temporary Loan Bonds.

3M8 ... $113,325 781Payable on
4s ...1,597,626 53/ demand.
Water 4s 50.000.On demand.

Refunding Water Bonds.
4s g '02 A-O $1 ,175,000c Apr 1 1932
4s g '02 M-S 90O,O0Oc_.Sept 1 1932
4s g '04 A-O 250 .OOOc.Apr 11934
4s '06 J-J 60,000c&r Jan 1 1936
4s '06 61,000 Nov 1 1936
4H g '07 J-J 255.000c. ..July 1 1937
PAST DUE, NOT PRESENTED
FOR PAYMENT.

Water Scrip.
7s ... $4.000 Sept 1 1902

General.
6s ... $1,000 Apr 1 1904

Assessment.
7s ... $1,000 Jan 1 1906

a These are assessment bonds, x Coupon or registered.

INTEREST is paid by the Merchants' Exch. Nat. Bank of New York.

TOTAL DEBT, ETC.

—

Dec. 1 1910.
General account debt— $8,864,607 08
Assessment account debt 4,313,000 00
Temporary loans 2,234,772 78
Improvement certificates 789,352 35

Total liabilities (excluding water debt) .. $16,201,732 21
Cash in City Treasury $707 ,392 27
Cash and bonds held In sinking fund 3,483,108 52
Taxes due and unpaid 5,000.000 00
Assessments due and unpaid 507,075 15
City property 9,211,545 59
Other items . 420,203 91

Dec. 1 1909.
$9,198,607 08
4,313,000 00
1,710,952 31
737,095 81

$15,959,655 20
$1,060,447 47
3.512.989 55
4,000,000 00
2,000,000 00
8,536,117 72
1,241,589 37

Total resources $19,329,325 44 $20,351,144 11
Water debt (not included above) $5,214,000 00 $5,543,441 69
Water slnking'fundj(not Included above)--. 1,956,611 43 1,636,599 87

NctTwaterJdebt $3,257,388 57 $3,906,841 82
SINKING FUNDS.—The sinking funds, all of which are Invested in the

city's bonds and certificates, on Dec. 11910 were as follows:
Securities. Cash. Total.

General sinking funds $3,258,385 16 $224.723 36 $3,483,108 52
Water sinking funds 1,928,186 11 33,425 32 1,961,61143

Total $5,186,57127
ASSESSED VALUATION—

-Assessed Valuation

$258,148 68 $5,444,719 95

Real.
1910 2"$225.213,208
1909 z217.784.143
1908 216,052.701
1905 99.072.950
1900 84.552.605
1890 73.059.265
1880 54.122.875

Tax rate
per $1,000.

$19.80
18.77
19.28
27.30
28.20
26.40
28.00

Personal. Total.
$16,347,560 •$241,560,768
17,833.396 '235,617,539
16,717.080 '232,769,781
14.524,733 113,597,683
8,772,395 93,325,000
5.898,150 78.957.415
5,343,815 59.466.690

x Includes second-class railroad property valued at $40,731,949.
* Thedecreaseln valuesforl908, 1909and 19lols due to the fact that the

value of second-class railroad property as fixed by the State Board of
Assessors for those years was much lower than the value placed on this class
of property In 1907 by the local assessors. The Act of 1906, which gave
the local boards power to levy and collect taxes on railroad and canal prop-
erty, was declared unconstitutional.
POPULATION.—In 1910 was 267.779; In 1905 It was 232,699; In 1900 It

was 206.433; In 1890 It was 163,003; In 1880, 120,722; In 1870, 82.546.

KEARNEY. Burton E. Canfield, Treasurer.
Tills town Is In Hudson County.

LOANS— When Due. Funding Bonds.
Playgroun d Bonds. 4s '01 M-N (15,000c. ..Nov 1 1911

4 Hs'10 ... $25,000... .Dec 1 1930 4J^s'03 F-A 60.000c. -Aug 1 '13-28
Waler Bonds. ($15,000 due each 5 years.)

6s '87 A-O $58.000c&r -Oct 1 1017 4!^s'03 F-A $24.000c -Aug 1 '11-13
5s '91 A-O 20,000c. .Oct 1 1917 4Hs'05 J-D 125.000c. ..June 1 1920
5s '89 A-O 8,OOOr-

-

.Oct 1 1919 4Hs'05 F-A 79,000c. ..Aug 1 1930
5s '90 A-O 3,000r_- .Oct 1 1920 5s '08 J-D 97,000c ..June 1 1923
5s '88 A-O 13,000r-_ .Oct 1 1918 5s '08 J-D 60.000c ..June 1 1933
4s '99 F-A 10,000c. .Feb 1 1929 5s '08 A-O 24.OOOr. ..Oct 1 1922
5s '94 A-O 10,000c. .Oct 1 1917 5s '08 M-S 43.OOOr. -.Mch 1 1924
5s '91 A-O 2,000c. .Oct 1 1920 Fire Department.
4 Hs'09 35.000 1934 4s '00 M-N J8.000C Nov 1 '15-30

Refunding Bonds. ($2,000 each 5 years.)
48 '03 J-D $90,000c. June 1 1925 5s *08 M-S 23.000c .-Mch 1 1928
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LOANS—
School Bonds.

4s '01 F-AJ$12,000c
114.000c.

Town-Hall Bonds.
4Ms'09 $90,000 1934
BOND. DEBT Jan 1 1911 $1,039,160

When Due. [
Water debt (Included) 159.000
Assessed valuation, real.. 14,910, 527
Assessed val., personal 1,910,475
Second class RR. prop... 931,428
Total assessed val. 1910.-17.752,430
Total tax (per $1,000) 1910. ..$16.12
Population In 1910 18,659

...Feb 116-21

.Feb 1 '26-31

INTEREST on refunding bonds due 1925 Is payable at tne New Jersey

Title Guarantee & Trust Co. of Jersey City; on all other Issues at the West
Hudson County Trust Co. of Harrison.

KEYPORT. A. M. Walling, Clerk.
This boroueh is in Monmouth County.

LOANS— When Dae. [BOND. DEBT Jan 1910_. $47,500
Sewer Bonds. I

Assessed valuation 1910_ .$1,575,899
53 $75 000 ITax rate (per $1,000) 1910... $21.00

[Population in 1910 3,554

LODI. Andrew D. Kerr, Clerk.
This borough Is in Bergen County

LOANS

—

When Due.
School Bonds.

4 Ms ann S12,000c Part yearly
4 Ms ann 8.000c Part yearly
5s ann 45,000c. .Part yearly

BOND. DEBT Jan 1 1911. $150,500
Floating debt 30,000
Sinkingfund 5,400
Assessed valuation 1910. ..2,214,263
Total tax (per $1,000) 1910. _ .$23.20
Population in 1910 4,138

INTEREST payable in Lodi.

Road Bonds
j'.,s S12,000r 1929
Water Bonds.

5s $80,000r 1939

LONG BRANCH. T.R.Woolley, Comp.; B.B.Newcomb,Clk.
This city Is In Monmouth County. Incorporated May 17 1903. This

city has accepted the provisions of Section 73 of Chapter 103 of the Laws
of 1907, thereby fixing Its debt limit at 15% of the taxables.

LOANS

—

When Due.
I

Asphalt Bonds.
Beach and Park Bonds. |

5s '93 J-D $65,000c June 1913
BOND. DEBT Jan 1 1910.. $583,000
Floating debt _._.. 81,000

I Sinking fund 52,080
i

Assessed valuation 1910.. 13,963, 679
(Assessment about M actual value.)
Tax rate (per $1,000) 1910 $20.60

I
Population In 1910 13,298

INTEREST on beach and park bonds payabL- at Treasurer's cff.ee.

LONG BRANCH SCHOOL DISTRICT. C. Francis. Sec'y.

LOANS— When Due. 1 5s '93 .... $20,000 ......1923

4s g '05 J-D $1 50 ,000c. June 1 1935
4s '06 J-D 250,000c_.-June 1936
4Msg M-N 100,000 .1937

Oeneral Refunding Bonds.
5s '96 J-D $4,000 .1916
5s '97 J-D 10,000 1917

4Ms MS $19,000 Sept 1 1912
5s '85 30,000 1915
5s '98 45,000 1930
5s '97 6.000... ..1927

MADISON. S. G. Willits, CI
This borough Is In Morris County.

LOANS

—

When Due.
Sewer Bonds.
Ms'll J-J $100,000r.-.Jan 1 1941
("Subject to call Jan 1 1921 .)

Road Bonds.
*Ms F-A $7,000c 1911-1916

($2,000 due yearly.)
Refunding Water Bonds.

3Ms F-A $70,000c...Aug 1 1920

4 Ms J-J J 19,000 Jan 1 1923
1 18,000 Jan 1 1933

BOND. DEBT Feb 1911.. .$168,100
Assessed valuation 1910. .11, 500, 000
School tax (per $1,000) 1910... $3.90
erk.
Incorporated Dec. 27 1889.
School Bonds.

5s A-O $15.000c 1917-1931
Refunding Light Bonds.

4s F-A $20.000r 1919
BOND. DEBT Apr 1911 ...$197,000
Assessment debt (adcllllonal) _. 2.500
Assessed valuation 1910. ..3,797,568
Total tax (per $1,000) 1910.. .$20.40
Population In 1910 4.658

INTEREST is payable at the First National Bank of Madison and at
Madison Trust Co.

MERCER COUNTY. Joseph H. Black, Collector.
County seat Is Trenton.

LOANS

—

When Due.
Bridge Bonds.

4s
4s 1904
4s
4s
4s
4s
4s

J-J $30,000c...Jan
F-A 19,800r ..Aug

14,000r Mcli
10,000r May
54,900c. .Oct
7 950c Dec
12,000r...Feb

M-S
M-N
M-S
J-D
FA

Park Tunnel Bonds.
4s '11 J-J $30,000--

Renewal Bonds.
43 J-J $25 ,000c.
4s '04 M-N 7,500r.
4s '04 J-D 10,000r.
4s A-O 10,000r.

Armory Bonds.
3 Ms J-D $25.000c,

1923
1923
1924
1925
1926

1 1936
1 1929

.Jan 1 1941

.July 1

.May 1

.Dec 1

-Oct 1

1923
1924
1924
1925

.Dec 2 1916

Road
4s
18
-is

4s
4Ms
4s

03
'04

Improvement Bonds.
JD$lO0,O00r...June 1

F A 61,000r...Aug 1

J-D 18.000r_-.Dec
J-D 103,000r...Dec
J-J 31,000c&r_Jan
F-A 53,000r...Feb

Building Bonds.
3 Ms A-O$228,500c&r.Apr
4s F-A 20 ,000c. ..Feb
4s '04 J-D 3,000r..June 10 1944
BOND. DEBT Jan 1 1911 ..$851,150
Floating debt 281 ,000
Sinking fund 192,375
Total assessed val. 1910. .88, 642,928
Population in 1910 ..125,657

1933
1933
1934
1935
1938
1939

1941
1944

INTEREST payable at County Collector's office.

MERCHANTVILLE. Wm. Longstreth, Mayor.
This borough Is in Camden County.

LOANS— When Due.
Purchase of Real Estate.

Sewer Bonds
5s '08 J-J $70,000cJuly 1 "23 & 33
BONDED DEBT Jan 1 "10 $146,500
Sinking fund 13,764
Assessed valuation 1910 1,886.459
Tax rate (per $1,000) 1910. ..$23. 10

I Population in 1910 1,996
INT. on the sewer bonds is payable at the Central Tr. Co. In Camden

MIDDLESEX COUNTY. T. H. Hagerty, Collector.
County seat is New Brunswick.

--S
--S
--S
-_S

$6,500 1912
20,000 1917
20,000 1927
30,000 1937

LOANS—
Renewal

3Ms J-J

3Ms
4s
4s
4s '05

4s
4s
4s

J-J
J-J
J-J

F-A

Bonds.
j$15,O00r.
1

When Due.

.Jan 1 '12-14

..Jan 1 1915
...1916-1919
...1920-1921
...1917-1924

4 ,000r
18,000r
8,000r
9 ,000l
s.ooor.
H.ooor
x ooor

10,000 1919
Bridge Bonds,

3Ms J-J $149,900c&r. Jan 1 '22-31
4s '07 A-O 80,000r..Apr 1 '17-'36

Road M.nds.
3MS J-J $1 OOOr 1911-1912
4s A-O 8,100r...Apr 1 '12 13
4s '04 J-J 48,000r...Jan 1912-21

-1928

Is

4s
-S
4s '09

'05

Road Bonds (.Con.).
4s '04 J-J I $500 Jan 11921

115,000 ..Jan 1922-36
A-O 43,000r 1932-1935

30.000
20.500 _ _

F-Afll4,O0Or.Feb 1 '19 '37

1 11.000r...Feb 1 1938
4s '10 J-J J95,000r 1920-1938

1 2,000r .1939
Building Bonds.

4Ms'10 A-O$120,000e_Oct 1 '30-M9
4Ks ... 9,900 15 years
BOND. DEBT Nov 1910. ..$705, 100
Assessed valuation 1910. .59,788.496
(Assessment about 60 % actual value)
County tax (per $1,000) 1908. .$6.00
Population In 1910 114,426

(See V. 79. p. l is, for maturity.)
INTEREST Is payable at the County Collector's office

MILBURN TOWNSHIP. E.
This township is In Essex County.

LOANS— When Due.
Sewer Bonds.

4 Ms M-S $79,000c...Scpt 1 1023
4 Ms M-S 35,0006- --Sept 1 1933
4'^s'04 M-S 35,000c ..Septl 1934
4Mg'10J-D 12,0O0c..Decl 1930

School Bonds.
4s M -N S33,000c_$2.000 yearly

INT. on sewer bonds Is payable at U. S. Mortgage & Trust Co., N
MILLVILLE. E. H. Stokes, Treasurer.
^Thls city is In Cumberland County.

When Due.

New Brunswick

L. Smlthers, Treasurer.

School Bonds

—

(Continued).
4s '09 M-N $22,000 Nov 1 1929
TOTAL DEBT May 1911.. $231,000
Sinking rand Jan t I9ii__ 12,544
Total valuation 1910 3,997,845
Tax rate (per $1,000) 1910.. .$20.50
Population in 1910 .. 3,720

$1,500 y'ly

LOANS—
Refunding Bonds.

4s s-an .',28,000c
School Loans.

5s s-an 56.000c . .$2,000 y'ly
4 Ms s-ann 16,000c 30 years
4 M» s-ann 12,000a . . .

( M In 20 and M In 25 years)

Sewer Loans.
4 Ms s-ann $24, 000c

( ',. in 25 and M In 30 years)
5s $55,400c .

1'ermarient debt .Ian 1
'
1 1 . .$171 ,400

Sinking fund 0,000
Assessed valuation 1910 5,504,989
(Assessment about fn II value )

Total tax (per SI. 000) 19 10. . .$2 1 .90
Population In 1910.. . . 12 451INTEREST payable at Mlllvllle Itfattona Bank,

MONTCLAIR. E. C. Hinck, Mayor; S. H. Wenck, Treas.
This town Is situated In Essex County. Incorporated 1894.

LOANS

—

When Due. |_ Sewer Bonds (Assessment)

.

School Bonds.
5s
4s g

I
3Msg
5s
4s '08

M-N $ll,000c 1911-1921
M-S 3,000c Sept 11911
J-J 3,000c.JUly 1 '11-13
M-N 27,500c_..May 1 1913
M-N 145,000c. .Nov 1 1938

..May 1 19394s g '09 M-N 291,250c
Fire House Bonds.

3Msg A-O $40 ,000c Apr
4s F-A 35,000c. .Feb

Railroad Bonds.
5s M-N $120.000c.Novl '11

1921
1929

'18

1932
1941

5s M-N $100,OOOc..May 1 1913
Renewal School Bonds.

3Msg J-J $100.000c.July 1

4Mg'HF-A 66.000c.. Feb 1
Park Bonds.

3Msg06 J-J $100,000c.June30 1931
BOND. DEBT Apr 1 1911 .$941,750
Assessment debt (add'l).. 100,000
Sinkingfund 100,934
Total assessed val. 1910.-35,470,200

(Assessment about full value.)
Tax rate (per $1,000) 1910 $18.00
Population In 1905 ..16,370
Population In 1910 21,550

INTEREST on the railroad bonds Is payable at the office of the Mutual
Benefit Life Insurance Co., Newark, N. J.; on the $100,000 or sewer bonds
at the National Shoe <Sc Leather Bank of New York City: on the $145,000
school 4s due 1938 at the Chase National Bank, New York: on all other
Issues at the Bank of Montclalr, Montclalr. N. J.

MORRIS COUNTY. J. F.
Morrlstown Is the county seat.

LOANS— When Due.
Road Bonds.

4s g '95J-D$310,000c 1935
(Subject to call after 1905.)

BOND. DEBT May 1911. .$310,000
Floating debt 251.000
INTEREST Is payable at the Morrlstown Trust Co.

MORRISTOWN. E. K. Mills, Corporation Counsel.
This town Is In Morris County. Incorporated April 6 1865. The $400,-

000 sewer bonds mentioned below are issued as the work progresses. Up to
May 20 1910 $298,000 had been placed.

McLean, Collector (Butler).

ITotal valuation 1910 $47,051,36S
(Assessment about full value.)

County tax (per $1 ,000) 1910. $6.64
Population In 1905 67.934
Population in 1910 74,704

When Due.LOANS—
Sewer Bonds

4s '07 J-J $400,000c. .Jan 1 1948
(Subject to call after Jan 1 1918.)

TOT. B'D D'T Mav 20 '10. .$298,000
INTEREST payable at the National Iron Bank In Morrlstown.

NEWARK. Tyler Parmly, Comptroller.
Newark Is situated In Essex County. Vailsburgh annexed Jan. 1 1905

Sinkingfund $10,000
Total assessed val. 1910.. 10,950,885
(Assessment about 4-5 actual value.)
Tax rate (per $1,000) 1910 J20.13
Population in 1910 12,507

LOANS
School Bonds.

3.35s'97A-O$200,000__
4s '96 J-D 100,000..
4s '98 F-A 100,000..
3Ms'99 J-D 300,000..
3Ms'02 J-J 100,000..
3!^s'03 M-N 100,000 May 1 1933
3Ms'03 J-D 15,000r 19.33

4s '04 A-O 200,OOOr...Apr 1 1934
3Ms'05 A-O 370,OO0r._.Apr 1 1955

(Subject to call Apr 1 1945.)
3Ms'05 J-J 70,000 July 1 1955

When Due.
|

Water Debt.
5s '91 M-S $70,000-..Sept 15 1911
4Ms'85 F-A 200,000 Feb 1 1915
4Ms'85 M-N 15,000..
4Ms'88 M-S
4s '84 A-O

F-A
A-O

.Oct 1 1917

.June 1 1916

.Aug 8 1918

.Dec 1 1929

.Oct 1 1932

20,000...

4s '86

4s '87

4s '92

4s '92

4s "92

4s '93

4s '95

3Ms'05 M-N 250,000r._.Nov 1 1955! 4s '96

4s '97

4s '99

4s '00

4s '01

4s '02

4s '03

F-A
M-S
A-O
J-J

(Subject to call Nov 1 1945.)
3Ms'06 A-O 650,000.. .Apr 1 1956

(Subject to call April 1 1946.)
3Ms'06 F-A 65,000 Aug 1 1956
(Subject to call Aug. 1 1946.)

4s '07 M-N 1,165,500. .May 1 1957
(Subject to call May 1 1947.)

4s '08 A-O l,286,000_..Oct 1 1958
(Subject to call after Oct. 1 1948.)

4s '08 ... 267,000. ..Dec 31 1943
4s '09 .. I,289,700c-Dec 31 1959

|

4s '08

(Subject to call after Dec. 31 1949.) 4s '08

City Hall Bonds.
3Ms'01 J-J$l,O00.O0O...Jan 1 1931
3Ms'02 J-J 500,000.-. Oct 1 1932

Citv Hospital Bonds.
3Ms'02 J-J saoo.OOO Jan 1 1932

Refunding Corporate Bonds.
_s ... $75,000 Junel 1925

Corporate Bonds.
4s '10 ... Sl,030,000_July 1 1930
4s '10 ... 100,000 Oct 1 1955

Refunding Bonds.
4s '08 ... $130,000 July 1 192S
4s '09 M-N 100.000 May 1 192P

Public Library.
4s '97 J-J $300,000 June 11927
3Ms'01 J-J 50,000 Jan 1 1931

Storage Reservoir.
3Ms'05 A-O$l,950,000r.Apr 1 1955

(Subject to call May 1 1904.)
Street Opening.

4s '95 F-A$100,000 Aug 5 1915

VAILSBURQ BONDS.—Annexed Jan. 1 1905.

Nov 1 1915
Men 1 1918

30,000 Oct 1 1914
12,000 Aug 1 1916

.Apr 1 1917
Feb 1 1922
May 1 1922
Oct 10 1912
Nov 15 1913
Aug 21 1915
.Oct 20 1916

15,000..
F-A 2,450,000.
M-N 6,000,000
A-O 20,000
M-N 55,000
F-A 40,000
A-O 40,000
F-A 100,000 Aug 1 1927
A-O 20,000.__Oct 12 1919

20,000 Aug 1 1920
20,000 Sept 1 1921
30,000 Oct 1 1922
30,000 July 1 1923

3Ms'04 F-A 100,000r ...Aug 1 1954
3Ms'05 M-N 490,000r...May 1 1955

(Subject to call May 1 1945.)
4s '05 M-N 50,000 Mav 11925

... 50,000. ..Nov 16 1928

... 100,000 Aug 1 1938

... 100.000 Sept 1 1938
M-S 100,000 Mch 1 1930
.-. 100,000 Apr 1 1941
.-. 150,000 May 1 1931

100,000 Apr 1 1940
... 100,000 Sept 1 1940

Track Elevation Bonds.
3Ms'02 J-J $500,000 Jan 1 1932
4s '04 M-N19 100,000. .May 19 1954
3Ms'04 F-A 450,000r--.Aug 1 1954
3Ms'05 M-N 250.000r--.Nov 1 1955

(Subject to call Nov 1 1945.)
Is '08 M-S 12,000 Septl 1958
(Subject to call after Sept. 1 1948.)

City Improvement Refunding.
4s'93 M-S$1.500,000__.Mch 15 1923
Tax Arrearage.

J-J $75,000 July 11911
J-J 67,000 July 1 1912
J-J 57.000 July 1 1913

4s '08

4s '10

4s '11

4S '11

-S
-S

4s '01

4s '02

4s '03

LOANS—

4Ms'04 J-J $140.000c
4Ms'04 A-O 10 000c

When Due.

...Ian 1 1934

..Oct 1 1934

Water.
4Ms'98 A-O $40,000c Oct 1 '13& '28

School.
4s'00 J-J $10,000c 1911-1920
4Ms'03 M-N 25,000c. ..Nov 1 1933

INTEREST Is payable at office of City Treasurer and at local banks.

TOTAL DEBT, SINKING FUNDS. Ac-
Dec. 31 '10. Dec. 31 '09. Dec. 31 '08.

Total bond, debt (incl. water debt) ..$26,471,200 $25,674,200 $24,699,500
Sinking funds 7,309,638 7,091.789 7,044.382

Net bonded debt $19,161,562 $18,582,411 $17,655,118
Water debt (included above) $12,667,000 $12,387,000 $12,187,000
Temporary loans (additional) $5,143,000
The sinking fund receives each year an amount equal to about 3% of

the bonds outstanding. Temporary loan bonds are on'y Issued against
such assets as unpaid taxes of the last two years, which are not applied to
the payment of tax-arrearage bonds, and unpaid assessments for street
paving and sewer Improvements.
DEBT LIMITATION.—Fifteen per cent of the total valuation.
ASSESSED VALUATION.—Assessment about full value.

Real Personal Total Assessed Total Tax
Years— Estate. Property. Valuation, ver 1.000.
1910 $344,821,700 $19.30
1909 -.- 327.926,050 19.10
1908. .- 295,780,793 16.30
19t)7__- 246,614,181 51.815,061 298,429,242 16 90
1900 118 389.435 31.716,725 150,106,160 22 40
1890 88,526,690 23,985.890 112,512.580 18 20
1880 65.733.315 17.631,095 83,364 410
POPULATION.— In 1910 was 347.469; In 1905 It was 283,289; In 1900 It

was 246,070; In 1890 It was 181,830: In 1880 It was 130,508.

NEW BARBADOES TOWNSHIP SCHOOL DISTRICT.
'his district Is In Bergen County. G.N. Comes, Clerk (P. O. Hackensack).

LOANS— When Due
4s '05 F-A $45,000c. Aug 1 '34'42

M-S 3O.0O0c.Sept 1 '20-'29

55,000c.JuIy15'31-41
5 s "07

5s '08

4s
48
Ss

F-A $16.000c.Aug 1 '12-'19
J-J / 400r...July 1 1911

IK

4Ms
5s '10

6 OOOr.July 1 '1 2*1
J-J 55.000c.JuIyl5'31-41 BOND. DEBT Mav 13 'II $219,100
J-J 42,000c.July 1 '20-'33 Assessed valuation 1910. .1 1 ,817.170
F-A 4. 000c. Aug 15 '30-33 ' School tax (per $1,000) 1910.. $5.40
J-J 11,500c July 15'10 '32

INTEREST payable at the Hackensack Nat. Bank, Hackensack.

NEW BRUNSWICK. O. O. Stillman, City Treasurer.
This city Is situated In Middlesex Countv

LOANS

—

When Due.
I

School Bonds.
Pire Oept. Bonds.

4s ... $5,500 Mch 1919
4s "10 J-J 30.000 July 1 1940

[ $60, 000.. July 1 '20-'4D
4Ms'10 . .. ( 30,000.. July 1 '50- '50

( 1,000 July 1 1960
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LOANS—
Sinking Fund Bonds-

Si '94 M-S $40,000 Sept
4'^s'94 A-O 95,000 Oct
4 ^8 95 M-N 65,000 Nov
4^d'36M-N 68,000 Nov
«3 97 M-N 10,000 Jan]
4s '97 M-N 20,100 May
4s '97 M-N 97.000 Nov
4s 98 M-N 110,000 May
3Hs'98M-N 24,000 July
3^8 98 M-N 29,000 Aug
4s '98 M-N 62,000 Nov
3.^s'99M-N 20,000 Jan
3Hs'99M-N 2,000 Feb
3Ms'99M-N 48,000 Men
3Hs'99M-N 25.000 Nov
3Ms'99M-N 5,300 Dec
3Hs'00M-N 3.375 Feb
3Hs'00M-N 4,350 Apr
3«^s'00M-N 3,375 June
3Hs'00M-N 13,000 Nov
3Ms'01 M-N 1,500 Jan
3Ms'01 A-O 15,950 Apr
3Ms'02 F-A 1,925 Feb

When Due.

1919
1919
1920
1921
1922
1922
1922
1923
1923
1923
1923
1924
1924
1924
1924
1924
1925
1925
1925
1925
1926
1926
1927

Sinking Fund Bonds— (Con.)
3Hs"02 F-A $12,566 Aug
ZHs'OZ J-D
3Ms'03 M-N
3Ms'03 M-N
3Ms'04
3Ms'05
4s '05

5s '07

4s '08

M-S
M-S

1927
1927
1928
1928
1929
1915
1925
1917
1918

11,600 Dec
15,000 May
20,766 Nov
48,000r._.Mch 1

10,000 Sept
12.000 Oct
10,500 Nov
10,000 Men

Paving Bonds
4s '08 $16,000.

Library Bonds.
4s '02 $12,000 Sept

Almshouse Bonds.
4s '08 ... $10,000 July

Repavement Bonds
4s M-S $50,000 Sept 1 '32
BOND. DEBT Jan 1 1910 $1,183,207
Imp. & sewer certificates. 31,000
Sinking fund and cash 575,675
Total valuation 1910 11,894,524
Tax rate (per $1,000) 1910 $21.60
Population In 1910 23.388

.July 1938

1932

1938

INTEREST on Library and Re-pavement bonds Is payable at the Bruns-
wick Trust Co.; on all other bonds at the National Bank of New Jersey,
New Brunswick, where principal will be payable at maturity.

NEWTON. Thos. M. Kays, Attorney.
Sussex County. Incorporated 1864

When Due. Water Bonds.
4s J-J $118.000c

.Oct 2 1935 BOND. DEBT Oct 1910... $239,000
Sinklngfund 10,000

1 '12-'22 Assessed valuation 1910. -.2,725,939
8.000 (Assessment about % actual value.)
7,000

| Tax rate (per $1,000) 1910. ..$20. 72
, |

Population In 1910. 4,467
INTEREST payable at Sussex County National Bank In Newton.

NORTH BERGEN. P. A. Brady, Clerk (P. O. Weehawken)

.

This township Is In Hudson County.
LOANS

—

When Due.
|
BOND. DEBT May 1911. $461,800

This town Is In
LOANS—

Sewer Bonds.
4s '05 A-O $100,000c

School Bonds
5s J-J $ 11,000c. .Jan

s

4s

Floating debt- 89,874
Part yearly

]

Sinking fund 135,000
Assessed valuation 1010. .10.510. 140
Tax rate (per $1,000) 1010 $18.67
Population In 1910 15.662

School Bonds.
-_s .--$276,800
Town Hall Bonds.

__s $50,000-.July 1 'll-'35
Sinking Fund Bonds.

_S .-.$135,000 1935

NUTLEY. Max P. Kaufmann, Town Accountant.
This town, located In Essex County, was formerly the township

Franklin. Name and government changed by Legislative Act of 1902.
When Due. Refunding Road Bonds.

4s A-O $42.000r...Apr 1 1915
1931

of

LOANS
Funding

4«s
Floating

5s
4MS

Water Bonds.

Bonds.
$75,000C--_Mch

Debt Assessment
$13.000c-.Apr
10,000c. ..Apr

1917
1918

4S

4s '05

4s '05

5s *07

M-N $47,000c...Nov
A-O 3.000c. .Oct 15 1911
MS 9,000c...Mch 1 1915
A-O 5,000C-_.Apr 1 1916
A-O 12.000c._.Apr 1 19)7

4Ms'09 J-D 15,000c-. Dec 15 1929
* Tax rate outside of water district, $18.70.

NUTLEY SCHOOL DISTRICT. Frederic Clements

Road Bonds.
4s '04 A-O $5,000c...Apr 1 1914

Sidewalk Bonds.
4s '06 A-O $5,O00c---Apr 1 1916
BOND. DEBT Jan 1 1911_-$242,000

1 1925 Floating debt 26,456
Sinking fund 35,316
Cash on hand 13,911
Total valuation 1910 4,583,570
Total tax (per $1,000) '10_..*$18.80
Population in 1910 6,006

LOANS-
4s '06 J-J
5s A-O
4s J-D
4 s M-S

When Due.
$52,000c...July 1 1046
20,000 1911
28,000.. 1931
8,000 -.1914

Clerk.
BONDED DEBT Nov '08. $108,000
Assessed valuation 190.' 4,146 2 3
School tax (per $1,000) '07 $7 '.0

INTEREST Is payable In Newark
and Nutlcy.

OCEAN CITY. L. M. Cresse, Mayor; E. W. Burleigh, Coll'r.
^This city is in Cape May County.

When Due.LOANS
Improvement Bonds.

5s '97 $28,000--$3,000 yearly-
Streets and Fire Bonds-

4s '02 $85,000 1932
5s '08 5,000 1923

School Bonds.
4Ms'05 $38,000 1925

Pavilion Bonds.
5s '05 $7,000_. $1,000 yearly

Board=Walk Bonds.
5s '05 .$25,000 1915
5s '07 17,000 1917
5s '09 20,000 1919
BOND. DEBT Jan 1 1911. $225,000
Certificates outstanding 51,700
Notes outstanding 119,789
Sinking funds 39,511
Assessed valuation 1010. ..5, 708, 935
Tax rate (per $1,000) 1910___$23.20

I
Population in 1910 1,950

ORANGE. F. G. Coughtry, Collector of Taxes.
Oranee Is situated In Essex County. Incorporated a; a town Jan. 31

1860. as a city April 3 1872.
LOANS— When Due.

Water Bonds
5s A-O$344,000 Oct
4s F-A 90,000.
5s '08 F-A
4Ms'08 J-D

School House Bonds.

1 1012
'24-'29

200,000 Feb 1 1938
18D,000c... June 1 1938

..Aug

4 Ms
4s

4s "04

4s
4s '05

4Ms'08
4s
4s '09

J-J
J-J

J-D
M-N
J-D
A-O
J-D
M-N

4 Ms' 11 A-O
Sewer Bonds

$60,000. .July 1 '13-'18

[40,000. .July 1 '24-'31

\ 2,000 July 1 1932
125,000c. --Dec 1 1934

8,000 1«12
15,000 1935

110,000c. -.Apr 1 1113

5,000
8,000 May 1

55,000c_. .Apr 1

1937
1939
1941

6s
5S
5s
5s
5S
58
58
5s
4 MS
4M8
4s

F-A
J-D
J-D
J-J
J-J
J-J
J-J
J-J
J-J
A-O
J-D

$57.000 1929-1933
5,000 June 1 1922

250,000. .June 1 '23'32
1 1911
, 13- , 14
"15-'18
•19-'22
20-'32

8,000.
20,000.
60.000..
80,000..

Refunding Bonds.
4s '07 J-J $54 .000c- -.Jan 1 1937

Funding Bonds.
4 Ms '09J-J 20.000 1911-1914

Street Assessment Bonds.
4s A-O $8,000 1911-1914
Tax Arrears.

4s A-O $6.000 Apr 1 1912
is A-O 19.500-.Apr 1 "12-'14

Electric-Light Bonds.
4s '10 J-J $90,000c. .Jan 1 1960

Street Imp't Bonds
5s A-O S38.74u.43 ..1911-1918
Tot. fund, debt Apr 1 '11 .$2,285,740
Temporary debt 369,419
Sinking funds... 458,789
Water debt (Included)-.. 814,000
Water sink, fund (incl.) _. 368,745
City property 1910 3,696.000
Assessed valuation, real -.17,896,032
Assessed val., personal.. 1,477,675

Jan
Jan 1

Jan 1

Jan 1

50,000. .Jan 1

70,000 1911-1914
125.000 1915-1921
50.000 1919-1922

INTEREST Is payable at tne Orange National Bank of Orange

PASSAIC. Z. A. Van Houten, Comptroller.
This city Is In the county of the same name. Incorporated April 22 1873.

Indebt. to be deducted.. 15,000
Total assessed val.. 1909. 19,358,707
Total assessed val. 191 0.-20.025,4 16
(Assessment 85 to 90 % actual value.)
Tax rate (per $1,000) 1910-.. $20.00
Population In 1905. ..26,101
Population In 1910 ...29.630

LOANS

—

City Bonds.
5s J-D
5s J-J
5s J-J
5s M-N
4^8 F-A
3HS M-N
3 Ms J-J

When Due.

$9,000c..Tune 1 '1 1-'19

4,000c.July 1 '11-'14

11,500c.July 11 1918
14,000c.Nov 1

, 12-'24
7.500c. .Aug 1 1919

31 500c .May "12'32
26,000c&rJan 2 '12-'32

Street Imp. Bonds.
f$10,000cJuly 1 '13-'14

4 V^S J-J ] 10,000c. July 1 1915
I 30,000cJuly

Public Improvements.
5s J-D $10,000cDec
3 Ms F-A 70, 000c &rAug 1

Funding Bonds.
4Ms'08J-D $84 ,000c&r.Decl "11-38
4Ms'10 M-Slll4.000c&rMch 1 '12-30

\ 70,000c&rMch 1 '31-40
4Mg'10A-O 70.000c&r.Oct 1 1933

School-House Bonds.
4HS
3 Ms
5s
5s
4Ms
4Ms
3Ms
3^s
4s
4s '06

4 Ms'08
1 '16-'17 4s '08

•11-'12
11-30

J-D $35,000c.Dec 1 '13-'17

J-D 47,000c&rDec 1 '21-30
M-S 9,000c. .Sept 1 1912
M-S 4,000c&rMch 1 '12-15

F-A 12.000c.Aug 1 '11-'14

M-N 22.000c.Nov 1 '16-'17

A-O 28.000c.Oct 1 '196V20
M-S 45,000c&rMch 1 '12-20

A-O 20,000c. .Oct 1 1924
M-N 100,000c... May 1

M-S 72,2.r>0c&r-Mch 1

M-N 256.000c&r.Nov 1

4Msg'10 A-O 103,000c-Oct 1

Hospital Bonds.
3Ms F-A $6,000c. .Feb 1

4s '06 M-S 25,000c<3cr_Mch 1

Public Park Bonds.
5s J-J $15,000cJuly 1 'll-'15

4s A-O 26,000c&rApr 21 1929
4!^s'll M-S 75,000c__Mch 1 1961
GEN. BD. DT. Apr 1 '1 1 .$1,473,250

1926
1938
1928
1940

1927
1936

Assessment debt (add'l)-. $136,652
Floating debt 19,308
Sinkingfund 45,744
Total assessed val. 1910.-35.546,586

(Assessment about full value.)
Total tax (per $1 ,000) 1910.. .$14.40
Population In 1905. 37.873
Population In 1910 54.773

* On April 3 1911 Council authorized the payment of $32,800 of this amt

.

INTEREST Is payable at Passaic National Bank, Passaic, except on
school bonds of 1910, funding bonds due Oct. 1935 and park bonds due in
1961, interest on these being payable at People's Bank & Tr. Co.. Passaic.

PASSAIC COUNTY. John L. Conklin, Collector.
County seat Is Paterson.

LOANS— When Due
Bridge Bonds.

5s F-A$ 104 ,000c. Feb '12-'13

4s J-J 10,000c. .July 1 1919
4s '06 A-O f65,000c... Apr 1 1925

165,000c ..Apr 1 1926
4 MS '07M-S J3O.O00c.Sept 2 '14-*16

\40,000cSept 2 1927
4 Ms '07M-S 20.000c.Sept 1 1919
Road Bonds

4s '08 J-J $50,000c.-.July 1 1918
4Ms'10J-D 67,500c--. Dec 11928
INTEREST Is payable at First National Bank. Paterson

PATERSON. James J. Curran, Comptroller.
This city Is In Passaic County. Incorporated as a city March 19 1851

Court House Bonds

—

4s J-J $125.000c.Ian 1 '14-15-16
4s M-N 25,000c. .May 1 1910

Rebuilding Bonds.
4s M-S 60.000c. .Sept 1 1917
4s '04 J J 300,000c.July 1 '20'24
TOTAL DEBT Nov '10 $944,000
Total valuation 1910 151,510.264

(Assessment full value.)
State&Co tax(per $1,000) '09.. $5.77
Population In 1905 175,858
Population in 1910 215,902

LOANS— When Due.
School Bonds.

4Ms'95 A-O $25.000c .Oct 1 1911
4s '98 A-O 50,000c. .Apr '13-'14

4s '98 F-A 15,000c -Aug 1018
4s '99 A-O 50,000c .Apr "14-'15

4s '00 J-D 100.000c. -June 1 1010
4s '04 M-S 70,000c .Men 1 1020
4s '04 M-N 54,000c. .Nov '14-'20

4s '05 M-S 275,000c .Men 1 1935
4s '06 J-D 36,000c. .June 1 1931
4 Ms '07 J-J 81.000c...July 1 1932
4Ms'08 M N 200.000c ..Nov 1 1933
4s '09 J-J 195,000c ..July 1 1934
4Ms'10 J-D 180,000r_ -.June 1 1940

City Hall Bonds.
5s '93 A-O $110,000c. .Apr '12 '22

4Ms'94 M-N 120,000c .Nov '33- '44

4s '94 J-J 100.000c. -July '23-'32

4S '02 F-A 76,000c -Aug 1 1932:
Funded Debt Bonds.

4s '04 J-D $500,000c- .June 1 1939
i

Street Improvement Bonds.
4s '03 J-D $14.000c. ...June 1913:
4s '05 M-N 110,000c. .May 1 1915
4 Ms'08 M-N 100.000c .May 1 1918
4s '09 J-J 85,000c. -.July 1 1919
4Ms'10 M-N 70,000c. ..Nov 1 1920

Sewer Bonds.
4s '00 J-J $50,000C .June 30

Park Bonds
4s '88 A-O $25,000c __Apri . 1912
5s '91 J-D 15,000c .June 1 1911
5s '92 J-D 15.000c .June 1 1912

Building Bonds.
4s '04 A-O $40.000c .Apr 1 1924
4Ms'10 M-N 25,000.- .-Nov 1 1930

Sewer Appropriations
4s '99 F-A $18.000c

Renewal Bonds.
4s '87 J-D $60,000c.

J-D
J-D
J-D
M-N
M-N
A-O
M-N
J-D
F-A
A-O
M-N
J-D
J-D

07J-J

4s '87

4s '88

4s '89

4s '01

4s '02

4s '03

4s '03

4s '03

4s '04

4s '04

4s '04

4s '05

4s '06

4'^s

.Aug

June
--Dec
.Dec
.Dec

1016

11-'16
1011
1013
1014

1023
1923

1 1923
1 1924
1 1924

14 1924
1 1925
1 1926
1 1937

1928
1919
1940

10,000c
34,500c
85,000c
39.000c. .Nov 30 1911
49,000c. May 1 1917
25,000c. Apr
35,000c.May
55,000r..Dec
25 ,000c .Feb
35 ,000c.Apr
40,000c .Nov
75,000c .Dec
115,000c-Dec
l00.000c.July

4Hs '08M-N 100.000c- .May 1

4Ms'09 A-O 50,000c ..April
4Ms'10 A-O 325,000c. .Apr 1
TOT. BD. DT. Apr 191 1 .$4,322,500
Bills payable, ctfs., &C_. 502,355
TOTAL DEBT Apr 1911- 4,824,855
Sinking fund 731,018
City property 1911 2,046,000
School property 1911 2,276,500
Assessed valuation, real.-80,812,805
Assessed val., personal 17,252,825
Second class RR. property 373,208
Total assessed val. 1910.-08,065,630
Tax rate (per $1,000) 1010 $16.00
Population In 1005 111,520
Population In 1000 105,171
Population In 1910 125,600

INTER F.ST Is payable at the City Treasurer's office.

PENNSAUKEN TOWNSHIP SCHOOL DISTRICT. A. A.
Bochius, Clerk (P. O. Merchantville)

.

This district is in Camden County.
LOANS— When Due. \BONDED DEBT (?)

4Ms'll $61,900 1931-19371

PERTH AMBOY. Chas. K. Seaman, Treasurer.
This city Is In Middlesex County.

LOANS— When Due.
I

Water Bonds.
_s ___ $31,000 |4Ms -.. $250,000. .-..Sept 1922

School Bonds.
4s
4s
4s
-S
4s
4s 04 M-S

$10.000 Men
36,000 Oct
18,000 July
5,000 Jan

37,000 Oct
54,000..
35,000..
49,000c
47,000c

4s '06 M-S
4 Ms' 11 A-O

Improvement Bonds
.S $7,000..
Judgment Bonds.

4s

1919
1915
1917
1922
1922

Sept 1 1934
July 1 1935

.Sept 1 1936

.Apr 1 1941

.Mch 21 1915

f$6,000...Jan 22 1920
•i 4,000-. .Mch 22 1920
1.14,000...Aug 15 1920

Cilv Hall Bonds
4Ks'08 J-J $35,000 July 1 1928

Funding Bonds.
s $170,000. ..Nov
Sewer Bonds.

s $41,000..-Nov
4 Ms'08 J-J 54.000 July
4Hs'10M-N 41,000c. .May

Hire Department Bonds.
4 t.;s J-J $10,000 Jan 11924
4 '.",s '04 10,000 Aug 1 1924
s" 1,000 July 1 1914
Street Bonds.

4Ms'09 A-O$125,000 Oct 1 1924
Refunding Water Bonds.

4Ms ... $17,000 Feb 11929

4s
4s
4s
4 s

4s
s

4Ms'10 J-J

'04
'05

J-J
J-D
J-J

1 1916

1 1916
1 1918
1 1920

|
(Subject to call Sept 1 1907.)

25,000 Jan 1017
12,000 July 1016
80,000 July 1 1933
155,000c... Sept 1 1934
40.000c ..July 1 1935
100,000.. .May 1 1936
50,000c. .Jan 1 1940

Recapitulation

.

Water bonds. $639,000
School bonds 369,000
Assessment bonds 171,664
Tax-arrearage bonds 15,000
City- Hall bonds 35,000
Street improv't Bonds 109,500
Temporary loans 25,000
Improvement bonds 13.700
Judgment bonds -. 24 000
Repavlng bonds 1,000
Reservoir bonds 10.000
Fire Department bonds 40.400
Sewer bonds 127,800
Anticipation bonds 127,700
Funding bonds. ..... 170.000
TOT. BD. D'T Jan 1 '10.-1,768.064
Floating debt 209.113
Sinking fund and cash 418.867
Tot. bond, debt May 1911. 1.894,594
Sinking funds 468,197
Water debt (included) 690,000
Total valuation 1910 .16.810,337
Total tax (per $l.nooi 1910 ..$17.80
Population In 1905 25.895
Population In 1910 32.121

1 1000
INT. pavable In Perth Amboy.
CITY PROPERTY.—Value of property owned by city on Jan

wa« $1,178,760 13.

PLAINFIELD. W. F. Arnold, Treasurer.
This city Is In Union County. Incorporated In April 1S69.

LOANS

—

When Due.
I

Fire House Bonds.
School Bonds. I 4Mb g '08 $15.000c. .Dec 11918

f$3,000c Dec 1 1912 Police Station Bonds.
ts g '04 J-D (50.000cJune 1 '13-'22 4Mg'08J-J f$6,000c.Iuly 1

I
6,000c. .June 1 1023 118,

I 6 000c. -June 1 1924
1 54,000c.June '25-'33

...June 1034
1011-1929

..July 1 1058

..Nov 1 1050

..Nov 1 1024

'11-'16
'17 '28

Is '05 J-D
I 4,000c
10.450c
05.000c
45.000c
10,000c

000c. July 1

Street Bonds.
5s M-S $9,000r ..1011

f 1.000c. .Sept 1 1012
4M g '08 M-SU2.0O0c.Sept 1 '13'18

U8,0O0c.Sept 1 19-'24
5sg'10J-J 30,000c. ..July 1 1913
(Subject to call after July 1 1911.)
BOND. DEBT Jan 1 191 !. .$606,000
Floating debt 16,000
sinking fund . 11,627
Total assessed val. 1910. .24.412.389

(Assessment about full value.)
Total tax (per $1,000) 1910. .$16. 50
Population In 1905 18.468
Population In 1010 20,550

INTEREST Is payable at the office of the City Treasurer.

RAHWAY. Chas. H. Angleman, Auditor and Treasurer.
This city, of Union County, was declared bankrupt In 1882, and a com-

promise of the debt, exclusive of the water debt ($185,000), was forth-
with agreed to with most of the leading creditors at 35 cents on the dollar,
the debt, exclusive of water debt, then amounting to about $1,200,000.
This settlement was completed In 1804, and interest Is now paid promptly
on the new bonds. The water bonds were renewed In 1801 at 4%. an agree-
ment having been made In 1800 by which all accrued Interest at 7% was

Js '05 J-D
4 Me'08 J-J
4s '00 M-N
4s '09 M-N

Sewer Bonds.
4s M-N J$35.000c.May 1 *28-'34

\ 6.000c...May 1 1935
48 J-J 68,000c 1927
4 Ms'08 M-N 62,000c 1911-1941
4s '09 M-N (36,000cNov 1 "36-'41

\ 7,000c. .Nov 1 1942
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adjusted at the 35% rate. Interest on these water bonds Is also now
promptly paid. Incorporated 1858.
LOANS

—

When Due. !
Water Bonds Renewed.

J-J S185 000c. July 1 1932
BOND. DEBT Jan 1 1911__$789,154
Water debt (included) 220,000
Other liabilities 114,042
Sinking fund 17,534
Total valuation 1910 6,612,996
(Assessment about 60% actual val.)

Total tax (per $1,000) 1910. ..$19. 60
Population In 1905.. 8,649
Population In 1910 9,337

INTEREST on waler board loan and school loan payable at the Mer-
cantile Trust Co., New York; on other loans at the Rahway Nat. Bank

RIDGEFIELD PARE. W. J. Morrison Jr., Counsel.

Adjustment Bonds
4s '82 M-N $459,153 92r.Nov 1 1922

(Subject to call at any time.)
School Bonds.

4V_s M-S $35,000c6.r. Mch 1 1918
4s A-O 75,000c. ..Oct 1 1959

Filtration Plant Bonds.
4Hs'06 M-N $35.000c 1936

This village Is In Bergen County.
LOANS

—

When Due.
School Bonds

5Hs J-D J$2,000c 1911-1912
128.000c 1914-1927

5}_s J-D 50.000c _ .Dec 13 '29

5s '10 J-D / 3,000c 1929
t 4.000c 1930

Sewer (Assessment) Bonds.
4Hs J-J $30,000c..July 'll-'20
5s J-J 25,000c-_July 'll-'22
6s J-J 10,000c Jan ,

ll-'22
Funding Street (Assessment) Bds.

Incorporated June 23 1892.
Street Imp. & Park Bonds.

5s '11 J-J $50,000c. .Jan 1 1931
Road Bonds.

5s Aug $25,000c _Aug'25-'29
BD. DT. (Gen.) Jan.l '11. .$112, 000
Assessment debt (add'l) 133,000
Floating debt (inc. school

notes) 46,823
Sinking fund 34,937
Assessed valuation 1910 3,364.521
Total tax (per $1,000) 1910. ..$26.80

5s '10 J-J $18,000c...Jan 11930
INTEREST payable at the United States Mortgage & Trust Co. 1"

New York City, the First National Bank, Ridgefield Park, the Hackensac 1*

National Bank and the People's National Bank.

RIDGEWOOD. J. Blauvelt Hopper, Clerk.
This village is in Bergen County. Incorporated in 1894.

LOANS— When Due.
Sewer Bonds.

5s ... $83,000 1911-1920
f 7.000 1911-1917

5s ... 750 1918
\ 500 1919
{ 250 ...1920

Street Bonds.
5s
4Hs
5s

5a

S tor m= Drain Certificates.
5s ... $20.000 1917-1920

School Bonds.
5S ... $24,000 1911-1918

8,000 1911-1914
15,000 1915-1919
20,000 1920-1924
15,000 1925-1927
lO.OOOc.May 1 '15-19
30.000c. .May l'20-'29
140,000c.May 1 '30-'39

TOTAL DEBT Jan 1 1911 .$433,000
Assessed valuation 1910 6,482,877
(Assessment about y, actual value.)
Total tax (per $1,000) 1910... $23.8o
Population in 1910 5,416

4 Ms M-N
$11,188.80 .-1911-1922
22,800 1911-1939
60,000 1912-1926

Building Certificates.
$4,000 1913
5,000 1914
6,000 1915

INTEREST payable In Ridgewood.

ROSELLE. Jacob F. Ostrander, Clerk.
This borough is in Union County.

LOANS

—

When Due. |
Floating debt $5,100

Construction Bonds. I Assessed valuation 1910 3,036,450
5s '11 J-J $20, 000c Jan 1 1931 Tax rate (per $1,000) 1910. ..$16.00
BOND. DEBT May 1910_ . _$72, 000 [Population in 1910 2,725
INTEREST on bonds of 1911 payable at First National Bank in Roselle.

ROSELLE PARK SCHOOL DISTRICT. J. W. Higgins, Clk.
This distriet (P. O. Elizabeth) is in Union County.

LOANS

—

When Due.
|
Floating debt $14,837

4 Hs'08 A-O $18,000c. -Jan 1 1928 I Sinking fund 8.096
4s '02 12.000 1912 & 1922 Total assessed val. 1910__.2,749,407
4s '07 7,000 1927 School tax (per $1,000) 1910. .$19.70
BOND. DEBT Jan 1 1911- .$109,680

|
Population in 1910 3,138

INTEREST payable at First National Bank, Roselle.

RUMSONtSCHOOL DISTRICT. H. A. Kettel, Clerk (Fair-
haven).

This district Is in Monmouth County.
LOANS—
5s '10 J-J

When Due
$25,000..July 1 'U-'35

BOND. DEBT May 15 1911 $67,000
Assessed valuation (about) .4,000,000
School tax (per $1,000) 1910._$21.30

RUTHERFORD. D. Bosnian, Mayor; F. A. Stedman, Clk.
This borough Is In Bergen County.

LOANS

—

When Due. Park Bonds.
Funding Bonds 4s '05 F-A $12,500c&r.Feb 1 1930

4s g M-S $78,500c 1916 BOND. DEBT Apr 1911... $206,000
Improvement Bonds. Floating debt 189,325

4Hsg J-J $75,000c. . July 1 1922
|
Sinking fund 82,450

Street Bonds. Assessed valuation 1910 6,126,230
4s M-N $40,000c 1932 Total tax (per $1,000) 1910. ..$25.40

Population In 1910. 7,045
INTEREST on park, funding and street bonds Is payable at Rutherford

Nat. Bank; on Improvement bonds la New York City.

RUTHERFORD SCHOOL DISTRICT.
LOANS—
5a '92 M-N
4s '00 J-D
4s '06 A-O
4s '06 J-D
4Hs'10 F-A

When Due
$ 1,975c $1,000 yearly
49,570c June 20 1930
48.000c.Apr 1 'U-'ei
10.000c. .Dec 1 1936
127.300c. Feb 1 1950

C. P. Perham, Clerk.
BOND. DEBT May 1 '11. -$236, 845
Assessed valuation 1910_..6,128,290
(Assessment about H actual value.)
School tax (per $1,000) 1910.-_$7.20
Population in 1910 7,045

INTEREST on the Issues of 1906 is payable at the office of R. M. Grant
-b Co., New York- on all other bonds at the Rutherford National Bank.

SOMERSET COUNTY.
Somervllle Is the county seat

LOANS— When Due

E. B. Allen, County Collector.

BOND. DEBT Oct 1910. ..$280,000
Floating debt 112 .395

.July 1 '21-'35 Assessed valuation 1910..29.369.315
.July 1 1936 County tax (per $1,000) 1909. .$8.60

Population In 1910 38.820
INTEREST Is payable at New York Trust Co.. New York City.

Building Bonds.
4s '06 J-JJ $105.000c

1 175.000c.

SOUTH AMBOY. Jaseph F. Fulton, Clerk.
This city Is in Middlesex County.

LOANS

—

When Due.
Sewer Bonds.

5s '11 ... J$60,000c.Jan 1 '12-'41

I 15,000c -Jan 1 '42-'46

SOUTH ORANGE. I. A. Kip Jr., Pres.; F. Fenner, Treas-
This village Is In Essex County. Incorporated 1869

TOTAL DEBT (?)

Assessed valuation 1910. .$2,989,230
Tax rate (per $1,000) 1910... $15.20
Population in 1910 7,007

LOANS— When Due.
Funding Bonds.

4Hs'10 M-S $14.200c...Mch 1 1935
Park Bonds.

4Hs'10M-S $10.000c..Mch 1 1935
Refunding Bonds

4s g J-J $51 ,000c... Jan 1 1930
(Subject to call after Jan 1 1920.)

4s t F-A $8.000cFeb 1 '12'19
Street Improvement Bonds.

5s '07 M-S $4.650r.Sep 18 '11'15
Construction Bonds.

4s '05 J-J $6,000r Jan '12-'24

INTEREST Is largely payable at U

Sewer Bonds.
4s '04 J-J $259,000c&r J'ly 'll-'44
(See V. 78, p. 2617, for maturity.)
4Hs'08 M-N $48,000c.Mav 1 '45-'48

4!^s M-S 2,028.69 ..1930-1935
GEN.BD.DEBT Apr 1 1911$402,929
Assessment debt (add'l) 48,441
Floating debt 1 0,000
Sinking fund 19,636
Total assessed val. 1910.. 8,995,949
Tax rate (per $1,000) 1910 $17.40
Population In 1905 4,932
Population In 1910. 6.U14

S. Mort. & Trust Co.. N. Y.
SOUTH ORANQE SCHOOL DISTRICT. B. S. Comstock, Clerk.

This district Includes the township and the village of South Orange.
LOANS

—

When Due. !
5s '1 1 M-N $13,000. .May 1 '13-'25

4s F-Af$18,000c 1911-1916, BOND. DEBT June 1910. $237,000
I 24.500c 1917-1923 Assessed valuation 1909.-12,852.558

5s J-J 10,500c 1911-1917! (Assessment about actual value.)
4s J-J 10.000c 1911-1921

]

School tax (per $1 .000) 1908- .$1,933
4s '10 J-J 170,000c.Jan 1 '18-"31

1 Population In 1905 6.878
(See V. 90, p. 1060. for maturity.) Population In 1909 (est.) 8.200
INTEREST on the $43,500 Issue is payable at the Fidelity Trust Com-

pany, Newark: on the 5s at the Franklin Savings Institution, Newark,
and on the $10,000 4s In New ork City at A. B. Leach & Co.

SPRING LAKE.
This borough (P. O. Spring Lake Beach) is in Monmouth County.

LOANS

—

When Due.
|
Assessed valuation 1910. _$2, 587, 519

Water Bonds.
|
Tax rate (per $1,000) 1910.. .$24.40

5s g '11 M-S $7O,O00c.-Mch 1 1941 I Population In 1910 853
BONDED DEBT Jan 1911. $223, 500 | INTEREST payable in Spring Lake.

SUMMIT. J. F. Haas, Treasurer; J. E. Rowe, Clerk.
Thlsclty Is In Union County^ Incorporated In March 1899.

LOANS— When Due.
Park Bonds.

4^s'll F-A $4O,O00c_.Mch 1 1936
School Bonds.

4s M-S $35,000c.--Mch 1 1929
4j^s J-J 60.000c ..Jan 1 1939
4s '09 J-D 4.500c. Dec 20 1939
4s '10 J-J 5,000r...JuIy 1 1935

Fire Department Bonds.
4s May $10.000c..May 1 1926

Public lmpt. Bonds.
4s J-D $6.500r..June 15 1927

Refunding Bonds
4s J-J $9,000r...Jan 1 1935
GEN'L BONDS Jan 1 '10.. $395,000
Assessment debt 38,900

Sewer Bonds.
4s J-D $125,000c... June 1 1928
4s M-N 65.000c. .Nov 1 1933

Funding Bonds.
4s J-D $10.000r._June 15 1927
4V_s'08 J-D 70.000c. ..Dec 1 1938
4 Hs'10 M-S 72,000c__Sept 1 1940
GEN. BD. DT. Jan 1 1911-$472,000
Assessment debt 26,600
Floating debt 22,000
TOTAL DEBT Jan 1 1911.. 520,600
Sinking fund 80,435
Total valuation 1910 9,967,908
Tax rate (per $1,000) 1910.. .$18.40
Population in 1905 6,845
Population in 1910 7,500

INTEREST on $65,000 sewer bonds due 1933 Is payable In New York
City: on all other Issues at office of City Treasurer.

SUSSEX COUNTY.
County seat Is Newton

4s '08 A-O $20, 000c Oct 1 1938
4s '09 A-O 64,000c...Apr 1 1929

Road Bonds.
4s '09 A-O $34,000c.-Oct 1 1939
4s '10 J J 14,500c. -July 10 1940
INTEREST payable at Sussex National Bank, Newton

TEANECK TOWNSHIP SCHOOL DISTRICT
This district Is In Bergen County. R. T. Davison, Clerk (P.O. Englewood)

W. E. Ross, Coll. (P. O. Sparta).

BOND. DEBT Apr 1 '11 .. .$132,500
Assessment debt (add'l) 125,644
Sinking fund 7,284
Assessed valuation 1910.-15,130,743
Population in 1910 26.781

LOANS

—

When Due
5s '05 M-S $23,000c.Mch 1 '13'36
5s '09 M-S 28.000c.Mch 1 '12-'39

BOND. DEBT Apr 1911 $51,000
Assessed valuation 1910_. $1,561,000
School tax (per $1,000) '10. ..$10.60

INTEREST payable at U. S. Mortgage & Trust Co., New York.

TRENTON. W. Madden, Mayor. H. E. Evans, Treasurer.
Trenton Is In Mercer County. The sinking funds are well maintained

and the water works are much more than self supporting.
When Due.

.May 26 1912

_Mch 1 1937
-Aug 1 1938
.Apr 1 1939

LOANS—
Alms House.

3 Hs't)2 M-N $1,000..
City-Hall Bonds

•Is '07 M S$100.000r.
4 Hs'08 F-A 200,000-.
4s '09 A-O 200.000..
4s '09 J-D 200.000c.-Dec 1 1939

Crematory.
3V.S 01 J-J $50,000
4s 06 J-J 4,200
4s 06 J-D 10.000
4s 07 J-J 3,400

Fire Department.
4s '92 M-S $41,000
4s '92 M-S 4,000

15,000
17.000
10,000
2.500

25,000r

..July 1 1921

..July 2 1916

..Dec 1 1916

..Jan 1 1917

.Mch 15 1912

..Sept 1 1912

..July 1 1921
-.Feb 1 1922
-.Sept 1 1922
.May 21 1922
..June 1 1926

16,000r...Apr 1 1914
20,000r..May 17 1924
3,700 Aug 1 1917

School House.
4s '93 M-N $18,000. ..May 15 1913

A-O 9.000 Oct 1 1917
6,000. ..Jan 16 1918

18,000. ..Oct 25 1914
21.000 Nov 2 1916
8.000 Feb 1 1917

14.500. ..Jan 18 1918
..Nov 1 1929

3Hs'01 J-J
3Hs'02 F-A
3Hs'02 M-S
3^s'02 M-N
4s '06 M N
4s 04 A-O
4s 04 M-N
48 '07 F-A

4s '92

4s '93

4s '94

4s '96

4s '97

4s '98

J-J
A-O
M-N
F-A
J-J

3V_s'99 M-N 25.000
3Hs'00 M-N 100,000
3>-.s'01 J-D
3Hs'02 F-A
3Hs'01 J-J
3Hs'02 M-S
3Hs'02 J-D
3Hs'03 F-A
4s '03 J-J
3Hs'03 F-A
4s '04 M-S
4s '05

4s '06

4s '06
4s '06

4s '07

4s '07

4s '08

4^3 '08F-A
4s '08 F-A

..May 1 1930
2 500 Junel 1931

11.800 Feb 1 1922
7.500 July 6 1931

48,500 Sept 1 1932
15.000 June3 1932
3,000 Feb 5 1933

70,000.. July 22 1933
3.500_..Aug 17 1933

50.000r...Sept 1 1934
M-N 18,600 Nov 1 1935
A-O 2,900 Apr 2 1936

4,800.. .May 23 1936
900 Dec 1 1916

A-O 130.000 Apr 1 1937
F-A 26.000 Aug 1 1937

6.000 July 1 1938
24,750 Aug 1 1938
5,000 Aug 1 1938

21.000 Sept 1 1938
10.000 Aug 2 1919
5,500--.Oct 14 1919

a9,000 30 years
Mch 1 1941

M-N
J-D

J-J

4s '08 M-S
4s '09 F-A
4s '09 A-O
4 Hs s-a
4Hs'll M-S a80,000._

Publlc Bath Bonds.
4s '08 F-A $3.500 Aug 1 1918

Library Bonds.
3V_s'01 J-J $100.000 Jan 1 1931
3Hs'02 F-A 15,000 Feb 1 1932

General Loan Bonds.
3Hs'03 F-A $4,795 Feb 2 1913

4,500 Apr 1 1913
4,025 July 1 1913
900r.

12,500-.
.Dec 7 1914
..Oct 6 1912

3^s'99 F-A
4 Ms' 10 F-A

3J^s'03 J-J
4s '04 F-A

Re-paving Bonds.
3J^s'02 M-S $35,000 Sept 1 1932
4s '03 A-O 27.000 Oct 11933
3V_s'03 A-O 35.000. ..Apr 15 1933
4s '03 J D 10,000 Dec 1 1933
4s '04 J-D 20.000 June 11934
4s '05 M-N OO.OOOr... Nov 1 1935
4s "06 F-A 13,000r...Aug 11936
4s '07 F-A 15,000 Aug 1 1937
4s '98 J-J 6.160 July 1 1928

15,500. ..Aug 21 1929
15,000 Aug 1 1920

Street Department Bonds.
4Hs'10 M-S $9,000r..Sept 20 1930

Sewer Commissioners.
3V«s'02 J-J $7,075 July 1 1912

1,610 July 1 1913
490 ...Feb 20 1914

4s '04 J-D 910. ..June 23 1914
4s '05 J-J 1.485 Jan 4 1915
4s "05 A-O 1.050... Oct 24 1915
4s '06 A-O 1.595 Apr 2 1916

Police & Fire Tel and Tel.
3J._s"03 A-O $40,000. ..Apr 15 1923
4s '07 A-O 8.000 Apr 1 1927
4^s'10 s-a 5,000r 1930

Funding.
4s '81 J-J $170,000 luly 1 1911
4s '04 A-O 569.000r__.Oct 1 1934

Refunding.
3Hs'01 A-O $13.800 Oct 1 1911
3"4S'02 F-A 4,600.. Feb 24 1912
3J4s'02 A-O 5,400 Oct 1 1912
3V_s'03 F-A 6,500... Feb 25 1913
4s '03 A-O 11,600. ..Oct 20 1913
4s '04 F-A 20,600. ..Feb 20 1914
4s '04 M-S 20,100r...Sept 1 1914
4s '05 F-A 9,000. ..Feb 24 1915
4s '05 M-N 24,000 Nov 1 1915
4s '06 F-A 34,600.. .Feb 24 1916
4s '06 F-A 44.200 Aug 1 1916
4s '06 A-O 56,100 Oct 1 1916
4s '07 F-A 63.000 Feb 1 1917
4s '07 F-A 75,100 Aug 1 1917
4s '07 M-S 47.300. ..Sept 27 1917
4s '08 F-A 49.900.. .Feb 24 1918
4s '08 J-D 50,600.. .June 22 1918
4s '08 M-N 40,500 Nov 2 1918
4s "09 F-A 29.100 Feb 1 1919
4s '09 M-N 76,700 Nov 1 1919
4s '10 F-A 34,700. ..Feb 24 1920

67,700.--Sept 20 1920

M-N
F-A

4Hs'10 M-S
Park Improvement

4s '88 J-D $69,000.
4s '91 M-N 25.000
5s '91 J-D
4s '92 J-J
4s '93 J-J
4s '93 A-O
3 Hs'01 M-S
4s '04 J-D
4s '05 J-J
4s '06 J-D
4s '07 J-J
4s '10 J-D
4>_s s-a

I: wing I ownship.
5s '96 J-J $3,000

Sewer Certificates

3Ms'03 A-O
3Hs'03 J-J
4s '04 J-D
3 !-_s'02 A-O

Hospital Bonds.
4s '04 J-D $12.500r_. . June 1 1934 5s
4s '05 A-O 4.000r.-Oct 24 1935

a Coupon or registered.
CHAMBERSBURG BONDS

5s '88 A-O $13.000-__Apr 20 1913 "

(Subject to call In 1898.)
WILBUR BONDS. ASSUMED.

.June 15 1913

..May 1 1916
5,000. ...Dec 1 1916
5,000 July 1 1917
2.000. ..Jan 16 1918

25,000 Apr 1 1918
20.000 Sept 2 1926
10,000... -June 1 1929
14,350 July 1 1930
2,500 June 1 1936

23,000,. Jan 1 1932
19,000..-Junel5 1930
9,000 .-30 years

.July 1 1911

. $246.300 1911-1912

ASSUMED.
$100 Past due..

School
5s '93 A-O $3,000..Apr 10 '12'14
5s '96 MS 3,000. Sent 16 '11-'13

Improvement.
5s '93 J-J $15,000.
5s '95 F-A 15.000.

LOANS PAYABLE BY SPECIAL ASSESSMENT.

.July 21 1913
.Aug 1 1915

Assessed upon Citv
Street Improvement.

4s '03 A-O $13. 187. 01. .Oct 1 1913
F-A 16, 244. 43. Feb 1 1915
F-A 21.890. 59. Feb 1 1916
J-D 8.988.20.Dec 1 1916
A-O 21.893.71.Apr 1 1917

4s "05

4s '06

4s "06

48 '07

4V_8'08 A-O 11.522 75. .Oct 1 1918

Assessed upon prop, benefitted.
Street Improvement

4s '08 M-N $5,345 00.May 21 1913
A-O 51,349.92. .Oct 1 1913
F-A 64.055. 57. Feb 1 1915
F-A 106. 209.41. Feb 1 1916
J-D 11.991. 80. Dec 1 191C
A-O 67 .406. 29.Apr 1 1917

1 1918

4s '03

4 s '05

4s '06

4s '06

4s "07

4 Hs'08 A-O 34.777 25. Oct
WATER LOANS REPORTED SEPARATELY.

City Water

—

(Con.)
4s '04 J-J $100,000r. .July 1 1934
4s '06 J-D 150.000 ...Jun0ll939
4 HS'08 M-S 50,000 Mch 1 1938
4Hs'08 A-O 100,000 Oct 1 1938
..s 500 ..Past due

INTEREST Is payable at Treasurer's office In Trenton.

City Water.
4s '93 M-N $75.000.. May 15 1913
4s 97 J-J 350.000-.Janl '17 6V27
4s '96 J-D 45.000 . ..June 1 1916
3Hs'02 A-O 75,000 Apr 1 1922
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Feb. 2 '11. Sept. 10 '10. Dec. 1 '09. Oct. 1 '08.

Total bonded debt. &C-56,425,077 $6,491,612 $5,478,604 $4,820,365
Sinking funds 1,609,612 1,673,748 1,434,392 1,481,306

Net debt $5,815,465 $4,817,864 $4,044,212 $3,339,059
Water debt (lncl. above). $945,500 $945,500 $845,500 $795,500
On Feb. 2 1911 the city had a floating debt of $665,000.

CITY PROPERTY.—The total value of property owned by the city 1

3

sstimated at $2,967,200, Including water-works, $2,000,000.

ASSESSED VALUATION.—Property assessed "at about
Personal Ne!
Property. Deductions. Valuntl

$10,365,238 $1,491,578 $67,924
10,725,477 1.478.313 67,206
10.507,323 1,801.683 66.765
10.110.1)51 1,092.764 68,973
7.413,230 947,338 40.601
6,763,730 1,576,624 32,287
6,981,643 1,484,959 25,695

POPULATION.—In 1910, 96,815; in 1905 it was 84,180;
73.307; in 1890 it was 57,458; in 1880 it was 29.910.

UNION. Emil Bautz Jr., Clerk.

Real
Years— Estate.
1910 -. $59,050,525
1909 57,341,075
1908 58.060,026
1907 . 59,955.200
1905 34,135,911
1900 27,100.245
1890 20,199,162

actual value."
Bate of Taj

on. per $1,000
,185 $19 60
,930 17 40
,666 16 20
,3*7 15 00
.803 22 50
,351 21 50
,846

in 1900 It was

This town Is Ln Hudson County.
amended March 27 1874.
LOANS— When Due.

Sewer Bonds.
5s .. $15,000. ...May 1 1913
5s J -J 30,000. .Jan 1 '12-'14

Fire-House Bonds.
4Hs'06 J-J J$2,000_ ...July 2 1911

\ 5,000. Oct 16 '12-'13
School Bonds.

4^S F-A $3.25'). Feb 1 '12-'16

4S-2S F-A 60,OIK). .Feb 1 '17-'28
5s F-A 12.000. .Feb 1 '12'15
4Hg'10s-a 80,000 1916-1923

Incorporated March 20 1866; charter

Street Improvement Bonds.
($6,000 1911-1912

4Hs'10 A-O \ 4,000 1913
135,000 1914-1920

Road Improvement Bonds.
5s ... $6,000. Nov 15 '11-'12

5s ... J 9.000-May 15 '13'15
1 2,500--.May 15 1916

BOND. DEBT Jan. 1 191 1 .$194,400
Floatingdebt 48,640
Total valuation 1910 13,215.061
Tax rate (per $1,000), 1910. ..$13.20
Population In 1905 17.005
(Population in 1910 21.023

UNION COUNTY. N. R. Leavitt, Collector
County seat Is Elizabeth.

LOANS— When Due.
I

Court House Bonds.
Hospital Bonds. 4s A-O $579,000c. _Oct1 1942

4Hs'll ... $50,000c-__Jan 3 1941 I BOND. DEBT Oct 1910. $987,000
Road Bonds Sinking fund... 64,000

4s J-J $50,000c. ..July 1 1913! Total assessed val. '10.-135,324,456
4s '09 A-O 70.000c&r.Oct 11 1939 (Assessment about full value.)
4}$s'10 MS 110,OOOc&r. Sept 1 1940 County tax (per $1,000) 1909. .$3.11

Sheridan House Bonds. [Population ln 1905 117,211
4s J-J $28,000c . July 1917 ! Population in 1910 140,197
(Subject to call after July 1907.) i INTEREST payable at Elizabeth.
Refunding Road Bonds.

4Hs'10 ._- $150.000 1920!

UNION TOWNSHIP. J. F. Woods, Clerk.
This township (P. O. Rutherford), is in Bergen County.

LOANS

—

When Due.
\
Assessed valuation 1910. _$2,746, 245

Water-Plant=Extension Bonds. I Tax rate (per $1,000) 1910 $22.10
4Hs'HJ-J $25.000 Jan 1 1941

|
Population in 1910 4,076

BONDED DEBT Jan 1910.-591, 500| INT. payable at Rutherford Nat. Bk.

VENTNOR CITY. E. Steelman Royal, Clerk.
This city is ln Atlantic County. Incorporated March 17 1903.

LOANS

—

Wten Due.
Sewer Bonds.

5s '10 M-S $25,O00C-_.Sept 1 1940
Fire Bonds.

5s "09 J-D $15,000c.Dec 31 1929
School Bonds.

5s M-N $35,000 May 1 1919
5s '10 M-N 25,000 May 1 1940

Water & Sewer Bonds.
5s '09 J-J $72.000 July 1 1938
5s "09 A-O 25.000c.Oct 1 1939
5s '09 J-J 25,000 Jan 1 1939

Refunding Bonds
5s J-J $25,000 July 1 1918
5s '11 F-A 25,000 Feb 1 1941

1 1924

1 1940

Boardwalk Bond-*.
5s M-S $75.000 Sept

Ventnor Ave. Imp. Bonds.
5s '10 M-N $50,000 Nov

City Impt. Bonds
5s F-A $25,000 Aug 1 1915

City-hall Bonds.
5s J-D $45,000 June 11919
BOND. DEBT Apr 1911 .. .$467,000
Sinking fund... 68,005
Assessed valuation 1910 3,733,757
Tax rate (per $1 ,000) 1910 $19.80
Population ln 1905 .116
Population in 1910 491

INTEREST on the fire bonds Is payable at the Guarantee Trust Co. In
Atlantic City.

VERONA. T. E. Brooks, Borough Clerk.
This borough is in Essex County. Incorporated in 1907.

LOANS

—

When Due
'

Water Bonds.
BOND. DEBT Apr 1910.
Assessed valuation 1910..

$55,000
.1,466,395

4 Hs'08 M-N $55, 000c... Nov 1 1928|Taxrate (per $1,000) 1910. ..$18.60
(Subject to call $3,000 yearly after I Population in 1910 1,675

Nov. 1 1913.)
|

VINELAND. W. F. Gilden, Collector and Treasurer.
This borough Is In Cumberland County.

LOANS— When Due | BOND. DEBT Apr 3 '11. ..$200, 500
Electric Light Bonds

4s F-A $25,000r . ..1929
Refunding Bonds.

4 Ks'06 J-D $35, 500r._.June 1 1936
Water Bonds.

4s J-D $95,000r 1929
Sewer Bonds

4s F-A $45,000r 1929
INTEREST Is payable In Vlneland

WASHINGTON. Wm. Burd, Treasurer.
This borough is in Warren County.

Floatingdebt... 1.557
Slnklngfund. 32,500
Assessed valuation 1910. ..2,623,727
(Assessment about 80 % actual value)
Total tax (per $1,000) 1910. ..$20.20
Population ln 1905 4,593
Population In 1910 5,282

When Due.

.Jan 1 '11-'16

4s

BONDED DEBT $51,500
Assessed valuation 1910.. .1,862,008
Tax rate (per $1,000) 1910.. -$15.00
Population in 1910 3,567

LOANS—
Park Bonds.

4s $3,000
Sewer Bonds.

f$22.000-July 1 '20 & '30
8,000 July 1 1925

13,000 July 1 1935
5,500 July 1 1940

WEEHAWKEN. Thomas Carroll, Clerk.
This township Is ln Hudson County. Incorporated March

(P. O. Station 1, Hoboken.)
LOANS

—

When Due.
Sewage Disposal Bonds.

.8 ... $122,400 1911-1928
School Bonds

15 1859.

48
4«s
48
48
4s
4s
4b '09

J-J
A-O
M-N
M-S
M-S
J D

$18,000c 1920
20,000c 1911
15,000c May 1914
45,000c. .Mch 1 "16-'30

25.000c.
45,400c
55.000c.

.Mch 1 1931

.Dec 1 1932

.April 1 1934

Road Bonds.
4^s'05 J-J ($30,000c .Jan

\ 40,000c Jan
4J4s '07J-J j 9,000c.July

16-'25
26'35
15'23
24-'32

$577,800
430

{i8.oooc.July l

BOND. DEBT Jan 1 1911.
Improvement certificates-.
Notes outstanding 43,293
TOTALDEBT Janl 1911-. 623,523
Sinking funds 46,246
Total assessed val. 1910-_15,716,095
Total tax (per $1,000) 1910_- .$17.06
Population ln 1905 8.027
Population ln 1910 11.228

A-O
Funding Bonds

4 Hs '07A-O 535.000c. .Apr 4 1917
4Hs'07AO 33 000c. .Apr 4 1937

1

4Hs'08 J-D 122.400c. Dec 1 Ml "28
|

4Hs'10 F-A 67,000c. ..Feb 1 1920
|

INTEREST on Donds due 1911 and 1914 Is payable at First National
Bank of Hoboken; on other bonds at Hudson Trust Co.

WESTFIELD. Lloyd Thompson, Clerk.
This town is in Union County.

LOANS

—

When Due.
Sewer, Sidewalk and Road Bonds.

5s '11 J-J $40,000C.-Jan 3 '12-'21

Sewer Bonds.
4Hs'll J-J $16.000c Jan3 1921

BONDED DEBT Jan 1910 $254,000
Floatingdebt 47,794
Assessed valuation 1910-. .7,052,342
Tax rate (per $1,000) 1910_-.$18.70
Population in 1910 6,420

WESTFIELD SCHOOL DISTRICT. M. A. Webster, Clerk.
LOANS— When Due.tBONDED DEBT Feb 1911. $162,000
4Hg'H-- $60,OOOc.Mch 1 '12-'41

I

Assessed valuation 1910. -.7, 107, 530
INTEREST payable at Westfield Trust Co.

WEST HOBOKEN. I. S. Chamberlain, Treasurer.
This town Is situated In Hudson County. Incorporated ln 1861.

LOANS

—

When Due.
Library-Site Bonds."

4s A-OS1.000 Oct 15 '11-'12

School Building and Sites."
*1 2*31

.July 1

4s M-S $30,000.. Mch 1

($1,500 due yearly.)
4s '04 F-A$132.000..Aug 1 '11'54
4s '09 A-O 46,000c.Apr 1 '12-'34

4%s'10 J-J 90,000c.July 1 'll-'40
Assessment and Renewal Bonds."

3^S A O $40,000 Apr 1 1912
4s '05 J-J 100,000c.. -July 1 1925

Miscellaneous Loans."

1938
1940

1911

Funding Bonds
t 4s'08 J-J $200,000
5s '10 J-J 256,000. _

Renewal Bonds.*
6s J-J $7.000 July 1

TOT. BD. DT. May 1 1911 .$929,750
Floatingdebt 30,000
Sinking fund and cash 104,358
Total valuation 1910 23,093,290
(Assessment about full value.)

Tax rate (per $1,000) 1910 $15.68
Population in 1905 29,082
Population ln 1910 35,403

Fire4sJ-D 51,000 Junell91l!
INTEREST on bonds marked • is payable at the First National Bank

of Hoboken and those marked "at the Hudson Trust Co.

WEST NEW
This town Is In

LOANS—
Fire Bonds.

5s .-. $20,
Street Bonds.

4s A-O $15,
5s '10 ... 5

Funding Bond
4Hs'05 F-A$150
5s '08 J-J 200.
5s A-O 200,
INTEREST Is

YORK. J. Stilz, Treas.; J. L. Wolfe, Clerk.
Hudson County. (P. O. Station 3, Weehawken)

When Due. \ Sewer Bonds.
4s A-O $27, 500c Apr 1916

000. TOT. BD. D'TOct 18 '10. $645,000
Floating debt 57,00<i

000c Apr 1912 Slnklngfund 70,000
000. Assessed valuation 1910. .11 ,983.596

Tax rate (per $1,000) 1910 $19.05
000c Aug 1930

i

Population in 1905.. 7,196
000 July 1 1938 Population in 1910 13,560
000c. ..Apr 1 1924
payable at Hudson Trust Co.. West Hoboken.

WEST NEW
LOANS—
6808 J-J $105,000c
(due $2,000 yearly, beginning 1912)

YORK SCHOOL DISTRICT.
When Due

H. Maehrleln. Clerk.
5s J-J $38,000c.Jan 1 1912-'30
5s' 06 J-J 66.000c. -Jan 1 '12-'44

5s ... 125,000
TOTAL DEBT (?)

WEST ORANGE. Edward A. McGuirk, Treasurer.
This town Is situated ln Essex County. Incorporated Feb. 28 1900.

LOANS

—

When Due.
|

Redemption Bonds
Funding Bonds

1939
1941

4s '09 F-A $100.000c. Feb 1

4Hg'HM-N 100,000c. __May 1

Refunding Road Bonds.
4s J-J $45,000c...July 1 1922

Sewer Bonds.
4s J-J $150,000c&r.Jan 1 1934
4sg'04 M-N 90,000c. .Nov 1 1934

4Ks J-J $25,000c-.Jan 1 1921
BOND. DEBT Jan 1 'll-.-$552,000
Floating debt 103.000
Slnklngfund 75,180
Total assessed val. 1910. ..8,970,472
(Assessment about full value.)
Tax rate (per$l,000) 1910 $23.50
Population In 1905 7.872

4>4s'g07 J-D 142,000c &r. June 1 1917 | Population in 1910 10,980

INTEREST Is payable part at the Provident Institution for Savings,
part at the Orange National Bank, Orange, part at the Hoboken Bank for
Savings and part at the Howard Savings Institution.

WEST ORANGE SCHOOL DISTRICT. Albert Wrensch, Clerk.
LOANS-
4s
4s g
4s g
4s '04

F-A
A-O
F-A

4s '05 J-J $7,500c.July 1 '13-'27

4V$s'08 M-N 30,000cNov 1 '31-'40

BOND. DEBT Oct 1 1910. $162,500
Assessed valuation 1910.. .8,970,472
School tax (uer $1,000) 1910. $5 171

When Due
55.000c Feb 1912
5O.O00c.Apr 1 '13-'22

lO.OOOc.Feb 1 '23-'24

M-S \ 5,000c. .Sept 1 1924
150.000c.Sept 1 '25-'29

INTEREST on the bonds issued In 1904. 1905 and 1908 Is payable at
the United States Mortgage & Trust Co., New York City; other Interest
at First National Bank, West Orange.

WILDWOOD. Jed Du Bois, Collector and Treasurer.
This borough is in Cape May County.

When Due.LOANS
Refunding Bonds.

4Hs $10.000
Atlantic Avenue Bonds.

5s $12,000
Macadam, Sewer, &c. Bonds

5s $29,500
6s 51,500

BOND. DEBT Jan 1 1911. $103,000
Floating debt 39,100
Assessed valuation 1910__.2,073,933
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1910... $23.20
Population in 1910 898

WOODBRIDGE TOWNSHIP SCHOOL DISTRICT
This district Is In Middlesex County.

LOANS— When Due. I TOTAL DEBT
4Hs'10J-J $70, 000.Jan 15 '26-'40|

WOODBURY. Ernest Redfield, Treasurer.
This city Is ln Gloucester County. Incorporated Jan. 2 1871.

LOANS

—

When Due
School Bonds.

4^s M-N $1.000
(Subject to call.)

4Hs M-N 54.000c Nov 1 '11

4^s'08J-J 60.000.. Jan 1

4>^s'09 J-J 20.000c Jan 1 '47
Street Improvement Bonds.

4s '05 J-J $20,5OOr_.July 1 1925
4Hs A-O 16.000c&r.Oct 1 1027
_.s 16.000 July 1 1928

Water Bonds.
4s F-A S37,000c. See below : Total tax (per $1 ,000) 1910

($5,000 yearly on Feb. 1)

(?)

'14
"17-'46

'56

Funding Bonds
4J^s'08 J-J $85 ,000c ..July 1 1938

Construction & Imp. Bonds.
_.s $1,500,. Sept 1 '11-'13

_.s J 600 Oct 1 1914
\l,500..Oct 1 '11-'13

_.s 800 Dec 1 1915
BOND. DEBT Jan 1 '10.. $270,900
Floating debt 1 .466
Slnklngfund 24,182
Assessed valuation 1910... 3,459,900
(Assessment at actual value.)

$20.51
Population In 1910 _ ..4 642
INTEREST payable ln Woodburv.

ADDITIONAL STATEMENTS.
Bonded

Place— debt.
Allenhurst (B) , Monm'th Co..$219,275
Atlantic Highlands Sch. Dlst.. 32,000
Avalon (B) . Cape May County 41.500
Avon-by-the-Sea (B). Mon. Co. 107,600
Belleville (T) . Essex Co 207,600
Bergenfleld (B), Bergen Co... 67,000
Bernards (Twp) , Somerset Co. 74.000
Bogota (B), Bergen County.. 65,300
Boonton (T), Morris County.. 43.000
Bordentown(C) .Burlington Co. 135.000
Bradley Beach (B). Mon. Co.. 148.000
Branchvllle (B), Sussex Co 30,000
Caldwell (B) . Essex County.. 38,000
Cape May County 125.000
Chatham (B), Morris County. 71.000
Chester Twp., Burlington Co.112.500
Cllflslde Park (B.), Bergen Co. 88.000
Delford (B). Bergen County.. 62.000
East Newark (B). Hudson Co. 125,000
E. Rutherford (B). Bergen Co. 125,000
Edgewater (B). Bergen Co... 66.000
Falrvlew (B), Bergen County. 63,500
Flemington (B) , Hunterdon Co 69.000
Fort Lee School District 70.000
Freehold (T) , Monmouth Co.. 90,075
Freehold School District 36.000
Garfield School District 77.050
Glen Rock (B) , Bergen County 36,200
Hackettstown (T) .Warren Co. 31,000
Hamilton Twp., Atlantic Co.. 25,000
Hammonton (T) , Atlantic Co. 86,000
Hammonton School District. . 26.000
Hasbrouck Hts. (B), BergenCo 14,000
Highlands (B), Monmouth Co. 46,500
Hillsdale (Twp), Bergen Co... 51.000
Hohokus (B) , Bergen County. 26.000

Floating Assessed Tax per
debt, valuation. 51.000.

512,000Sa2.501,417aS20.00
z2.099.000 d2.20

12,950 (1556,018 a23.90
11.081 zl.083.100 a23.80
6,000 at). 219. 093 «18.60
None al,075.525 a32.60

o5, 200,470 U20.10
4,100 al. 176,681 a23.10
None a2, 603,945 a22.00

55.750 al,227.736 al9.10
al. 794.420 O27.70

None a315,000 a20.01
None al ,755,630 al5.80
Nonea24.584.839 a4.29
None al,276.227 a21.03

a3. 526. 622 a22.80
9,000 a2,490,725 a24.90
None al ,447,684 a20.10
4,000 a3.356.463 al5.15

32.464 a2,281,587 a24.10
222,316 a5,400.083 a20.10

7,000 al,518,111 a25.20
None al,741.758 al7.70
None a2,980.000

a3.900.935 all.60
None a2,665,047 a2.50
None

a763.591 a24.60
None al .679,880 O15.60
None 0842,362 O17.60
None al,877.707 al6.80
None 1.693,350 d3.20

23,492 al.795.220 a23.10
2.700 a651,202 al5.90
None o795.581 a22.00
None a574,431 a25.70

Pop'n.
1910.
308

""235

~9.8~9"l

1.991
4.608
1,125
4,930
4,250
1.807
663

2,236
19.745
1,874
5.069
3.394
1,005
3,163
4.275
2.655
2.441

3.233

1,055
2.715
2,271
5,088

HollyBeachClty(B).CapeM.Co 54,000 61.897 a2.090.490 a23.20

2 155
1 38 6
1 .07 2
488

1 .901
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Bonded Floating Assessed Tax per Pop'n.
Place— debt. debt. valuation. $1,000. 1910.

Linden (B). Union County.. .$76,256 a$998,852a$14.80 610
Lodl School District... 58.500 None 1,530.932 d9.90
Longport(B).Atlantic County. 70,000 None a826.915 o21.50 118
Manasquan (B) . Monmouth Co 60.000 None a800,703 al7.10 1,582

Margate City (C), Atlantic Co-138.000 None al, 812,400 al8.50 129

Matawan (B). Monmouth Co. 40,000 None <z859,472 a21.10 1,646
MatawanTwp., Monmouth Co. 27,000 o584,049 al5.60 1.472

Mendham (B) . Morris County. 36,000 None a812.2o7 al6.63 1,129

Metuchen (B), Middlesex Co.- 45,000 None al,598,865 a21.30 2,138
Midland Twp., Bergen County 28,000 6.000 al,310,535 al9.10 1.480
Midland Park (B), Bergen Co. 29.000 a705,219 al8.90 2,001
Montvale (R), Bergen County 34.000 None o345.000 a23.70 522

Neptune (Twp), Monmouth Co 26.500 45,000 a6,018.226 al7.38 5,551
Netcong (B), Morris County.. 35,000 a402,809 a20.11 1.532

North Arllngton(B), BergenCo. 41,755 a585,325 al9.60 437
North Plalnfleld School Dlst_. 70,000 2,542.640
North Wlldwood. Cape May Co 53,000 15.225 al.290.075 a21.50
Oakland (B), Bergen County. 33,203 None a553,352 al9.60 568
Palisades Park School District 43.000 11.437 al, 165,375 a9.50
Park Ridge (B), Bergen Co... 75,000 5,000 al,098,375 a28.60 1,401
Park Ridge School District.-. 40,000
Paulsboro (B) , Gloucester Co. 35,000 6,000 al, 163,240 a20.11 2,121
Phllllpsburg (T), Warren Co. .231,494 None a6, 900. 000 al7.00 13,903
Pleasantville(B), Atlantic Co. 67,000 al,226,605 a22.60 4.390
Red Bank (B), Monmouth Co. 131.000 87,166 a4,996.408 a23.30 7,398
Red Bank School District 54,000
Rivervale Twp., Bergen Co... 29,000 a437,314 a23.60 450
Rockaway (B) , Morris County 25,000 None al, 523,286 al9.11 1.902
Roosevelt (B). Middlesex Co.. 75,100 7,600 a3,224,087 al6. 10 5,786
Roselle Park (B), Union Co.. 47,000 14,740 a2,749,407 al9.70 3.138
SaddleRlver(Twp) .Bergen Co. 65.000 3,000 al,603,291 a20.60 3,047
Salem (C) , Salem County 111,900 13.000 a.3,659, 235 x\l

.

80 6,614
Salem County 45,000 Noneal5,872.320 z4.80 26.999
Sea Isle, Cape May County... 50.000 19,000il6,043,065 a5.20 551
Seaside Park (B) , Ocean Co_. 48,500 5,190 a553,455 a25. 4 101
Secaucus (B), Hudson Co 95,000 30.000 a3,122,229 al3.32 4,740
Somers Point (C), Atlantic Co. 26.500 None a564,109 al7.60 604
South River (B) , MlddlesexCo. 166,000 None al,469,066 al9.55 4.772
Sussex (B). Sussex County.. . 77.000 None a794,700 al9.87 1,212
Tenafly (B.), Bergen Co 69,000 9,000 a2,273,l.j0 a23.10 2,756
Union Twp. Sch. Dlst 74,000 None
Wellington (B), Bergen Co.. - 53,000 33,000 a684,075 a28.90 3.448
Westwood (B), Bergen County 46,100 2,100 al, 596,327 a23.40 1.870
Westwood School District 46,600 None zl,671 .983 zlO.40
Woodbrldge(B), Middlesex Co. 30,000 2,551 a683,652 a22.00 1,043
WoodcliffLake(B) .Bergen Co. 25,000 1,700 a476.506 o22.00 470
Woodlynne (B.), Camden Co. 25,000 None a280,700 a20.10 500
Woodstown (B). Salem Co... 34,000 None al. 189.350 al6.70 1,613

•Total debt, x Figures are for year 1909. a Figures are for 1910.
d School tax.

State of Pennsylvania.
ITS J

DEBT, RESOURCES, ETC.

Admitted as a State One of Original Thirteen

Total area of State (square miles) 45,215
State Capital Harrisburg

Governor (term expires 3d Tues. Jan. 1915) .John K. Tener
Secretary of State (term expires Jan. 1915). -Robert McAfee
Treasurer (term expires May 1913) Charles Fred. Wright
LEGISLATURE meets biennially In odd years on the first Tuesday In

January, and there is no limit to the length of the sessions.

HISTORY OF DEBT.—For a history of Pennsylvania's State debt from
1789 to 1893, see the •'State and City Supplement' of 1893, pages 63 and
64. The details of the debt as it now exists are subjoined.

LOANS

—

— Interest Principal
Name and Purpose. P. CI. Payable. When Due. Outstand'g

Agricultural College bonds, 1872 r 6
Funding loan, 1881 r 4

do 1881 r 3H
Proceeds of farm sale, 1887 6

F-A Feb 1 1922 $500 000
F-A Feb 1 1912 1,201,500
F-A Feb 1 1912 532,250
Quarf Held in "I 17,000

iStateTreas.j
Unfunded debt and debt upon which Interest has ceased 134,117
INTEREST on the Agricultural College loan Is payable at the State

Treasurer's office In Harrisburg: on all other bonds at Farmers' & Mechanics'
National Bank in Philadelphia.
TOTAL DEBT, &C.— Dec. 1 '10. Dec. 1 '09. Dec. 1 '08. Dec. 1 '07.

Total public debt $2,384,867 $2,643,917 $2,689,617 $2,727,617
Sinking funds 2,440,857 2,652,035 2,642,531 2,625,297

a$55,990 «$8,118 £$47,086 £$102,318
Unfund. debt (incl. above) $134,117 $134,117 $134,117 $134,117

a Surplus, x Net debt.

The sinking fund on Dec. 1 1910 consisted of cash balance in banks of
(2,440,856 98. Balance in treasury, both general and sinking funds,
Dec. 1 1910 was $9,909,039 34.
The unfunded debt mentioned in the above table consists of relief notea

In circulation, Interest certificates unclaimed, Interest on certificates out-
standing, domestic creditors and bonds past due upon which Interest has

ASSESSED VALUATION has been as follows:
Assessed Valuation—

Years— Real. Personal.
1910 $4,633,547,665 $1,129,650,455
1909 4,270,982,557 1,090,195,053
1908 4,209,076,056 1,060,615,377
1907 4.172,955,443 965,103,249
1906 4.001,521,903 932,688,853
1905 3,520,136.662 1.094.468.656
1900. 2,766,829,685 761,755 893
1899 2,728,163,336 859,979,331
1898 2,685,199,712 846,751,853
1895 2.471,018 204 770,049,820
1894 2,389,232,748 658,341 105
1892 2,308,767,431 591.007.558

Total.
$5,763,198,120
5,361,177,610
5,269,691,433
5,138,058,692
4,934,210,756
4 614.605,318
3,528,585,578
3,588,142,667
3 431,951,565
3,241,068,024
3,047,573,853
2,899,774,989

The above does not Include valuation of railroad property. The State
makes no general tax. Income Is derived from tax on capital stock, on
money at Interest, on collateral Inheritances, on corporate loans on bonus
on charters &c. &c.
POPULATION OF STATE.

—

1910 7,665,111 11860 2,906,215
1900 6,302,115 1850 2,311,786
1890 5.258,014 1840 1,724,033
1880 4,282,891 I 1830 1.348.233
1870 3 521 951

| |

DEBT LIMITATION.—In Pennsylvania the limit to the Indebtedness
of the State, and to the Indebtedness of the cities and minor civil organiza-
tions in the State, Is fixed by the State Constitution.

1. State Indebtedness.— With regard to the State, the regulations con-
trolling and governing debt creation, payment. &c., are found In Sections
4 5. 6, 11. 12, 13 and 14 of Article IX of the Constitution, and are as
follows:

ARTICLE IX. SEC. 4. No debt shall be created by, or on behalf of. the
State except to supply casual deficiencies of revenue, repel Invasions,
suppress Insurrection, defend the State In war. or to pay existing debt;
and the debt created to supply deficiencies In revenue shall never exceed,
In the aggregate at any one time, one million of dollars.

SECTION 5. All laws authorizing the borrowing of money by ana on
behalf of the State shall specify the purpose for which the money Is to be
used, and the money so borrowed shall be used for the purpose specified
and no other.

1820 1,049,458
1810 810,091
1800 602,365
1790 434 373

SECTION 6. The credit of the Commonwealth shall not be pledged or
oaned to any Individual, company, corporation or association, nor shall
he Commonwealth become a Joint-owner or stockholder In any company,
association or corporation.
SECTION 11. To provide for the payment of the present State debt, and

any additional debt contracted as aforesaid, the General Assembly shall
continue and maintain the sinking fund sufficient to pay the accruing
Interest on such debt, and annually to reduce the principal thereof by a
sum not less than two hundred and fifty thousand dollars; the said sinking
fund shall consist of the proceeds of the sales of the public works, or any
part thereof, and of the Income or proceeds of the sale of any stocks owned
by the Commonwealth, together with other funds and resources that may
be designated by law, and shall be Increased from time to time by assigning
to It any part of the taxes or other revenue of the State not required for
the ordinary and current expenses of government, and unless In case of war.
Invasion or Insurrection, no part of the said sinking fund shall be used or
applied otherwise than in the extinguishment of the public debt.
SECTION 12. The moneys of the State, over and above the necessary re-

serve, shall be used In the payment of the debt of the State, either directly
or through the sinking fund, and the moneys of the sinking fund shall
never be Invested In or loaned upon the security of anything except the
bonds of the United States or of this State.
SECTION 13. The moneys held as necessary reserve shall be limited by

law to the amount required for current expenses, and shall be secured and
kept as may be provided by law. Monthly statements shall be published,
showing the amount of such moneys, where the same are deposited, and
how secured.
SECTION 14. The making of profit out of the public moneys, or using

the same for any purpose not authorized by law, by any officer of the
State, or member or officer of the General Assembly, shall be a misde-
meanor, and shall be punished as may be provided by law; but part of
such punishment shall be disqualification to hold office for a p;rlod of not
ess than five years

(2) County and Municipal Indebtedness.—Under the laws of Pennsyl-
vania the power to create county loans Is In the Board of County Com-
missioners, which consists In each county of three persons elected trl-

ennlally under the minority system of voting, by which the minority party
n each county usually has one member ot the Board.
In cities and boroughs the power to create Indebtedness Is vested in coun-

cils, municipal debts being created by ordinance
The creation of county, city and other municipal Indebtedness is subject

to the following constitutional limitations;

ARTICLE IX, Sec. 7. The General Assembly shall not authorize any
county, city, borough, township or Incorporated district to become a stock-
holder In any company, association or corporation, or to obtain or appro-
priate money for, or to loan Its credit to, any corporation, association,
institution or Individual.

SECTION 8. The debt of any county, city, borough, township, school
district, or other municipality or incorporated district, except as herein
provided, shall never exceed seven per centum upon the assessed value
of the taxable property therein, nor shall any such municipality or district
Incur any new debt, or increase Its Indebtedness to an amount exceeding
two per centum upon such assessed valuation of property .without the assent
of the electors thereof at a public election In such manner as shall be pro-
vided by law: but any city the debt of which now exceeds seven per centum
of such assessed valuation may be authorized by law to Increase the same
three per centum, In the aggregate at any one time, upon such valuation.

[At the Nov. 1911 election a vote will be taken on a proposed amendment
to the above section which, if approved, will allow the city of Philadelphia,
in ascertaining its borrowing capacity, to exclude such debt as may be
incurred for the construction or development of subways for transit pur-
poses or for the construction of wharves or docks owned or to be owned
by the city and which produce revenue sufficient to pay the interest and
principal of such debt. We print below the lines to be added to Section 8,
should the amendment receive the approval of the voters:

"Except that any debt or debts hereinafter Incurred by the city and county
of Philadelphia for the construction and development of subways for transit
purposes, or for the construction of wharves and docks, or the reclamation
of land to be used in the construction of a system of wharves and docks, as
public improvements, owned or to be owned by said city and county of
Philadelphia, and which shall yield to the city and county of Philadelphia
current net revenue in excess of the interest on said debt or debts and of the
annual installments necessary for the cancellation of said debt or debts,
may be excluded in ascertaining the power of the city and county of
Philadelphia to become otherwise indebted: Provided, That a sinking
fund for their cancellation shall be established and maintained."]

SECTION 9. The Commonwealth shall not assume the debt, or any part
thereof, of any city, county, borough or township, unless such debt shall
have been contracted to enable the State to repel Invasion, suppress do-
mestic Insurrection, defend Itself In time of war, or to assist the State in

the discharge of any portion of Its present Indebtedness.

SECTION 10 Any county, township, school district or other munici-
pality incurring any indebtedness shall, at or before the time of so doing,
provide for the collection of an annual tax sufficient to pay the interest,
and also the principal thereof within thirty years.

SAV1NOS BANKS I N VESTMENTS—POWERS AND RESTRICTIONS.
—Philadelphia Is, we believe, entitled to the distinction of starting tha
first savings Institution in the United States. The name this association

bore was the "Philadelphia Savings Fund Society," and It still exls'ts

bearing the same name. Originally the bank was not Incorporated, but
was a voluntary organization, such societies in Great Britain being at the
time of a like character. The date of the organization was November
27 1816, and the bank was opened for business Dec. 2 1816. The oldest

ledger of the company goes back to the time of opening, and shows a de-
posit on that day (December 2 1816) of five dollars. The company was not
Incorporated until February 25 1819. The second savings Institution In

the State, however, did not come into existence until 1847. In 1889 a
general law facilitating the incorporation of savings banks was passed by
the Legislature. Still, the report of the Banking Departmc.it of November 9
1910 shows that the total number of savings banks within the State was
only thirteen. The aggregate deposits of these banks at that date was
$176,896,443.08.
The provisions of the special charters are all liberal as to Investments.

A law passed In 1885, and a supplement of the same passed In 1889, au-
thorizing the extension for twenty years of special charters, contains the
following

"Provided also, that no • • • Savings Institution or Savings Bank
having no capltai stock, renewing or extending Its charter, corporate rights
and franchises, under the provisions of this Act, shall thereafter be allowed
the privileges of a bank of discount, nor be allowed to loan any money re-

ceived on deposit, except upon first mortgage or Hen upon real estate within
this Commonwealth, upon the bonds or securities of the United States
or of this State, or upon county, city, borough, township or school bonds
of any county, city, borough, township or school district, or any other

good and valid securities."

Authority to loan on any "good and valid security" appears to confer

about as broad a discretion upon the managers as could be expressed In a
statute.

In 1897 an Act was passed allowing savings Institutions and savings

banks chartered under Special Acts to Invest In Pennsylvania county an
municipal bonds, notwithstanding any provisions of their charters. The
law follows:

CHAPTER 77, LAWS OF 1897.—From and after the passage of this Act
all provident Institutions, savings Institutions and savings banks, chartered
under Special Acts of this Commonwealth of Pennsylvania, may notwith-
standing any provisions of their charter, loan the moneys received by them
on deposit upon the bonds of any county, city, borough, township or
school district within this Commonwealth Issued pursuant to the au-
thority of any law of this Commonwealth for the payment of which the faith

and credit of the municipality Issuing them are pledged.

It was not until 1889 as already stated, that a general law facilitating

the organization of savings Institutions was passed The following Is sec-

tion 17, which contains the Investment limitations; wc would especially
direct attention to subdivision four of this section:
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SECTION 17.—It shall be lawful for the trustees of any savings bank to
Invest money deposited therein only as follows:

(1) In the stocks or bonds or Interest-bearing notes or the obligations of
the United States, or those for which the faith of the United States la

pledged to provide for the payment of the Interest and the principal.

(2) In the stocks or bonds of the Commonwealth of Pennsylvania
bearing Interest.

(3) In the stocks or bonds of any State In the Union that has not within
ten years previous to making such Investments, by such corporation,
defaulted In the payment of any part of either principal or Interest of any
debt authorized by any Legislature of such State to be contracted.

(4) In the stocks or bonds of any city, county, town or village of any
State of the United States Issued pursuant to the authority of any law of
the State, or In any Interest-bearing obligations Issued by the city or county
In which such bank shall be situated.

(5) In bonds and mortgages on unincumbered, Improved real estate,
situated In this State.
The next section (18) relates to the temporary deposit of funds In banks

and trust companies. It makes It lawful to deposit temporarily in banks
or trust companies the excess of current dally receipts over the payments
until such time as the same can be judiciously Invested In the securities
named above

CITIES. COUNTIES AND TOWNS IN THE
STATE OF PENNSYLVANIA.

ABINGTON TOWNSHIP. Nicholas Baggs, Clerk.
This township Is In Montgomery County. Incorporated In 1784. Bonds

are all exempt from State tax.
LOANS— When Due

Road-Improvement Bonds.
4sg'06J-J $50,000c --July 1 1936
(Subject to call $10,000 July 1 1911,

$10,000 July 1 1916, $15,000 July 1

1921, and $15,000 July 1 1926.)
5s '93 M-N 12,500c 1923
4Hs'94 M-N 17.500c 1924
4sg '07 M-N 75,000c- -May 1 1937
(Subject to call $15,000 May 1 191

$20,000 May 1 1917, $20,000 May 1

1922 and $20,000 May 1 1927.)
BOND. DEBT Mch 6 1911 .$155,000
Floatlngdebt- 15,000
Sinking fund- 9,990
Cash on hand 7,842
Assessed valuation 1910 7,695,785
(Assessment about 40% actual val.)
Tax rate (per $1,000) 1911 $8.00
Population in 1900 3,803

I

Population In 1909 (est.) 5.000
INTEREST Is payable at the Jenklntown National Bank, Jenklntown.

ABINQTON TOWNSHIP SCHOOL DISTRICT. W. H. Huber. Treas.
This district (P. O. Jenklntown) is In Montgomery County.

LOANS— When Due. I TOTAL DEBT April 1910.. $120,000
4s g '08 J-J $70.000c 191 8-1 933 1 School tax (per$! .000> 1909 .-.$5.00
(See V. 86, p. 1356, for maturity.)

I

INTEREST Is payable at the Jenklntown Nat. Bank.

ADAMS COUNTY. S. M. Miller, Commissioner's Clerk.
Gettysburg is the countv seat. Bonds are taxable.

LOANS— When Due.
| Assessed valuation 1910_$15,523,331

4s g s-a S50,000c_1916, '21 & '31
1
(Assessment about 2-3 actual value.)

BOND. DEBT Jan 1 1911_-$50,000|State&Co. tax(per$l,000) '10--$8.00
Floating debt 23,500 1 Population in 1911 (est.) 35,000
INTEREST payable in Gettysburg.

ALIQUIPPA SCHOOL DISTRICT
This district is in Beaver County. Bonds below are tax-free.

LOANS— When Due. | TOTAL DEBT (?)

4^s'10 $45,000
I

ALLEGHENY SCHOOL DISTRICTS. George W. Gerwig,
Secretary Board of School Comptrollers.
We give below the bonded Indebtedness of the various school districts of

Allegheny on June 1 1910,
each.

Bonded
Districts. Debt.

Board of Controi$315 ,000
1st Ward. 56,000
2d Ward 279,000
3d Ward 400,000
4 th Ward None
6th Ward- 197,000
6th Ward 116,000
7th Ward 110,000
8th Ward None

together with the value of school property for

Value of
Property.
$617,000
136,282
598,976
550,000
160,000
378.480
300,000
175,000
46.000

Districts.
9th Ward...

10th Ward...
11th Ward...
12th Ward...
13th Ward...
14th Ward...
15th Ward...

Bonded
Debt.
$16,000
196,500
233,500
110,500
16,000
7.500
63,500

Value of
Property
$50,000
325,000
400,000
160.000
60.000
31,195
99,000

Total. .-$2,116,500 $4,086,933

ALLEGHENY COUNTY. R. J. Cunningham, Comptroller
Pittsburgh Is the county seat.

LOANS— When Due.
Coupon County Poor Bonds

4s J-D$100,000c-..Junel 1929
4s '10 F-A 300,000c. ..Feb 1 1930

Road Bonds.
3Ms'01 A-O$550,000c...Oct 1 1931

(Subject to call Oct 1 1921.)
3Ms'02 M-N 550 ,000c. ..Nov 1 1932

(Subject to call Nov. 1 1922.)
4s '03 M-N 550,000c. .Dec 28 1933
4s '04 M-N 700,000c...May 1 1934
4s '05 A-O 700,000c. .Apr 1 1935
4s '06 M-Sl ,500,000c. Mch 1 1936
43 "07 F-A 500,000c ..Feb 1 1937
4s '07 A-O 500,000c- -April 1 1937
4s '08 F-A l.OOO.OOOc.Feb 1 1938
4s '09 A-O l.OOO.OOOc.ADr 1 19.39
4s '10 M-S l,000.000n.Mch 1

4s '11 F-A l,000,000c_Feb 1

Bridge Bonds.
4s '10 A-O $750, 000c

Juvenile Home Bonds.
4s '11 M-S $300,000. --Mch 1 1941

Memorial Hall.
4s A-O $1 ,000,000c. Oct 1 1937
4s '09 J-D 400.000c-_-Junel 1939
Compromise Bonds.*

5s J-JJ865.000c_.-Jan 1 1913
1 27,558.18r.Jan 1 1913

Jail & Court House Ext Bonds
4s '06 A-O 400,000c.-Oct 1 1926

Jail Bonds.
4s "05 M-S$600 ,000c. Mch 15 1925
BOND. DEBT Mch 1 '11 $13,992,558
Sink, funds (cash & bds.) 3,095,132
Total assessed val. '10-1,109,705,640
Real value (est.) 1 ,375 .000,000
(Assessment about 4-5 actual value.)

1940 County tax (per $1,000) 1911__$2.75
1941 Population In 1900 775,058

I Population in 1910 1,018,463
.Oct 1 1940|

• The Act of 1863 requires $25,000 of these bonds to be retired yearly on
Jan. 1. beginning with lowest numbers outstanding
INTEREST on the compromise bonds is payable at the Fourth Street

National Bank, Phila.: on all other bonds by the County Comptroller only.
TAX EXEMPT.—With the exception of the road 4s and the Jail bonds

due 1925, the bonds are tax-free to the holder, the county paying the State
tax. The holder pays the State tax on the 4% road bonds and the Jail
bonds referred to.

ALLENTOWN. James Hausman, Comptroller.
Allentown Is the county seat of Lehigh County.

Sewer Bonds.LOANS— When Due.
Water Bonds.

3Hs'03 A-O $85.500c-_.Apr 1 1933
(Subject to call April 1 1908.)

f$15,l00c--Mch 1 1914
, 18,600c-.Mch 1 1919

3Ms'04 M-S{ 21,700c-_Mch
25,600c -.Mch
30,000c ..Mch

1

1

1

.Aug 1

1924
1929
1934
1937

1 1912,)

Jan 1 1933
1 1908.)
Jan 1 1934
1 1909.)

4s '07 F-A 68.000C
(Subject to call Aug
Street Bonds.

4s '07 F-A $25 ,000c...Aug 1 1937
(Subjec to call Aug. 1 1912.)
Refunding Bonds.

8Hs'02J $13,100c-.Jan 11932
(Subject to call Jan. 1 1907.)

3^s '03 J-J $20,200c. "

(Subject to call Jan.
3Hs '04 J-J $22,000c.

(Subject to call Jan.
Park Bonds.

3S '07 FA $25,000C.--Aug 1 1937
(Subject to call Aug. 1 1912.)
TAX FREE.—All bonds Issued by this city are exempt from taxation

ALLENTOWN SCHOOL DISTRICT. T. P. Wenner. Secretary.
LOANS

—

When Due. | 4a '99 J-J $12.000c. .Jan 11919
4s '96 F-A $14,900c. .Aug 1 1916 (Subject to call Jan. 1 1904.)

(Subject to call Aug. 1 1901.) jSHs'OO J-J $48, 000c Jan 1930
4s '97 A-O 3,500c-.Apr 11917,

(Subject to call AprU 1 1902.)

4s '10 F-A $34,500c--Aug 1 1940
(Subject to call after Aug 1 1915.)

City Bonds.
4s '97 J-J $ll,500c.-Jan 1 1927
(Subject to call Jan. 1 1902.)

3Hs '01 J-J $72,700c_.-July 1 1931
(Subject to call July 1 1906.)
Refunding Water Bonds.

3Hs'99 A-O $43,000c..Oct 2 1929
(Subject to call Oct. 2 1904.)

BOND. DEBT Agr 3 1911 ..$531 .500
Water debt (included) 307,500
Sinking fund 62,551
Water sinking fund (incl.)__ 29,816
Ass'd val. sub. to tax '11.36,301,021
(Assessment abt. 70% actual value.)
Total tax (per $1,000) 19ll---$13.90
City tax (per $1,000) 1910 $6.40
Population in 1910 51,913

INTEREST Is payable at office of
City Treasurer.

LOANS

—

When Due.
f$30.000cOot '12'17&22

3Hs A O ( 15,000c.Oct 1 1927
I 18.000c. Oct 1 1932
fl2,500c Apr 1914
14.500c Apr 1919

4s '09 F-A ]l8,000c Apr 1924
121,000c Apr 1929
123,500c Apr 1934
f 9.000c. .Aug 2 1914
12,500c. .Aug 2 1919

4s F-A 14,500c. .Aug 2 1924
18,000c. .Aug 2 1929
21,500c. .Aug 2 1934
24,500c. .Aug 2 1939

(Subject to call.)
J-J $8,700c...Jan

Refunding Bonds (Con.)
[$4,000c.-Nov 1 1912
| 5,000c. -Nov 1 1917

4s '07 M-N { 14,000c.Nov 1 '22&'27
I 9,000c. .Nov 1 1932
113,000c.
I 5,000c.
I 6.000c.

,500c.
8,000c.4s '08 M-N (5:

1 19164s '96

(Subject to call Jan. 1 1901.)
Refunding Bonds.

f$6.000c.Aprll 1 1912
I 12,000c.Aprll 1 1917

4s '07 A-O (20,000c.Aprll 1 1922
I 28,000c.Aprll 1 1927
l37,O00c.Aprll 1 1932
H4,500cAprll 1 1937

District refunds all State tax paid by holders of bonds.

ALTOONA. John P. Stouch, Comptroller.
This city Is In Blair County. Incor. 1868. Bonds are all tax-exempt.

.Nov 1 1937

.Nov 1 1913

.Nov 1 1918

.Nov 1 1923

.Nov 1 1928
i 9,500c... Nov 1 1933
U6.000c.-Nov 1 1938
9.500c Jan 2 1921

29,000c Jan 2 1926
4s '11 J-J -|35,000c Jan 2 1930

43,000c Jan 2 1936
53,000c Jan 2 1941

BOND. DEBT Jan 1 1911-.S829.300
Sinking fund 218,833
Assessed valuation 1911__36,169,708
(Assessment abt. 75 % actual value.)
School tax (per $1,000) 1910. .-$5.0
Population In 1910(est) 50,000

INTEREST payable in Allentown.

LOANS— When Due.
Highway Bonds.

4s '07 J-J $100,000c July 1937
(Subject to call July 1917.)

Improvement Loan 1895.
4s g J-J $191,000c..Jan 11925

(Subject to call Jan. 1 1905.)
Wafer Bonds.

4s '06 J-J $239 ,000c. -.July 1 1936
(Subject to call July 1 1911 )

City Dept. Bonds.
4s '09 J-J $300,000c.-July 1 1939
(bubject to call after July 1 1924.)

Water Loan 1894.
4s g J-J $162.000c.-July 1 1924

(Subject to call July 1 1904.)
Refunding Bonds.

4s '06 J-J $300,000c.--July 1 1936

Improvement Assessment Bonds.
4s '10 J-J $260.000c.July 1 1940

(Subject to call July 1 1930 )

Refunding Paving Loan 1904.
4s J-J $229,OO0c_-Jan 1 1934

(Subject to call Jan 1 1914.)
Street-Improvement Bonds.

4s '06 J-J $170,OOOc_-July 1 1938
(Subject to call July 1 1911.)

BOND. DEBT May 1911 .$1,927 ,000
Assessment debt (incl.) 151,500
Floating debt 17,000
Sinkingfund 257,440
Water debt (Included) 715.000
Assessed valuation 19 10. .25 .200.000
(Assessment about 60%actualva lie.l

Total tax (per $1,000) 1910-.S23 00
PoDUlation in 1900 (Census) _.3K.u7:i
Population In 1910 (Census) --52,127(Subject to call Julv 1 1916.)

INTEREST Is payable at the City Treasurer's office.

ALTOONA SCHOOL DISTRICT. C M. Piper. Secretary.
All bonds are exempt from State tax. which is paid by the District.

BOND. DEBT May 1911 -- -$574 ,000
Floating debt 70,000
Sinking fund _- 31,225
Value school property 1910.-949.900
Assessed valuation 1910_-24,890,938
(Assessment about 3-5 actual value.)
School tax (per $1,000) 1910.-$8.00

INTEREST is payable In Altoona.

LOANS

—

When Due.
High School Bonds.

4s '05 A-O$250,000c&r .1911-1935
4s '06 ,1-D 55,OO0c&r_Dec 1 U36

School Bonds.
4s '94 J-J $3,500r 1918
4s "00 M-N 60,500r 1911-19171
ts '09 M-S 90,000c. .Mch 11939
Funding Bonds

4s '07 A-O$120,000c..Apr 11937
1

AMBRIDGE. M. M. Allen, Secretary.
This orough is in Beaver County.

LOANS

—

When Due. I BOND. DEBT Oct 1910.. $170,000
Permanent Imp. Bonds. (Assessed valuation 1910 3,485,148

4J^s'10 J-J $125,000-..Jan '14-'38| Population in 1910 5,205

ARNOLD
This place is in Westmoreland County.

LOANS

—

When Due. \TOTA~L DE3T (?)
Improvement Bonds.

4Hs'10 $45,000 July 1 19401

ASHLAND. Z. Wm. Ritz, Clerk.
This borough is in Schuylkill County. Bonds are all exempt from State

tax.
LOANS—

Improvement Bonds.
When Due.

...1918
Bonds.

BOND. DEBT Mch 6 1911. $71,200
Floating debt 6,000
Sinkingfund 3,122
Assessed valuation 1911.-. 1,391,319
(Assessment 60 to 75 % actual value.)
Total tax (per $1,000) 1910. _. $28. 50
Population in 1911 (est.) 6,500

INTEREST payable at Ashland National Bank or Boro. Treas. office.

4s '98 Jan $26,000r
Water- Improvement

4s '91 A-O $33,200r
4s '05 • J-D 12,000r

ASPINWALL. S. R. Chase, Clerk.
This borough is in Allegheny County.

LOANS

—

When Due.
Water and Light Bonds.

4Ms'97 J-J $16,000c Janl 1927
Street and Sewer Bonds.

4^S'99 J-J $29,000c..July 1 1928
Refunding Bonds.

4Hs'08 J-J $17,000c ..July 1 1934

BOND. DEBT Apr 1 1911_ $62,000
Sinkingfund 7,041
Assessed valuation 1910 3,087,150
(Assessemnt about % actual value.
Total tax (per $1,000) 1910-..$17.25
Population in 1910 2,592
INTEREST payable in Pittsburgh.

AVALON. Chas. J. Eaton, Secretary.
This oorough is in Allegheny County. Bonds are exempt from State tax.

LOANS

—

When Due. |
Funding Bonds.

Street Improvement Bonds. |4^s'08 J D $10,000c Dec 2 1927
f$30,0OOc.Apr 1 '30&'32)BOND. DEBT June 8 1910.$209,000

4Hs'08 A-OJ 15,000c Apr 1 1934
f Assessed valuation 1910 4,442,53U

I 30,0O0c.Apr 1 '36-'37|Tax rate (per $1,000) 1910 $8.50
I
Population in 1910 4,317

BALDWIN TOWNSHIP SCHOOL DISTRICT.
This district Is In Allegheny County. J. E. Wallace. Sec. (Fair Haven).

LOANS

—

When Due
I
BOND. DEBT Feb 1911.. .$121,930

4)^s $36,930c [Sinkingfund 9,079
4Hs'07 J-J 60.000.July'27,'32&,37 I Assessed valuation 1910. ..7.336, 370
4 Hs 25,000 (Assessment about % actual value.)

|
School tax (per $1,000) 1910... $5.00

INTEREST on first Issue payable at Colonial Trust Co.. Pittsburgh; on
second Issue at First National Bank of Castle Shannon.

BEAVER. George R.Bovard, Secretary.
This borough is In iSeaver County.
Sewer Bonds.

f $12,000c.Oct 1

BOND. DEBT Nov 1910.. $117,420
13& '18 Assessed valuation 1910 2,900.601

Tax rate (per $1,000) '10 $11.00
Population in 1910 3,456

7.000c Oct 1 1923
5s '08 A-0( 10.000c Oct 1 1928

|
12.000c Oct 1 1933

[ 9.000c Oct 1 1936

BEAVER SCHOOL DISTRICT. G.
Building Bonds

4>^s'08 A-O $36.000 Apr 1

BEAVER COUNTY. G. W. Sweeney, Chief Clerk
Beaver Is the county seat.

LOANS— When Due.
Bridge Bonds

4s '06 M-S$540,OO0r..Sept 1 '11-31
'Various amts. y'rly. V. 82, p. 173.)

C. McJunkln, Secretary.
I BOND. DEBT Nov 1910_-.$49,000

1935|SchooI tax (per $1,000) 1910.$8.00

BOND. DEBT May 1911. ..$588,000
Assessed val. real est. '10.41,584,568
County tax (per $1,000) 1910. .$5.00
Population In 1900 56.432

4s '10 J-J $54.000 ..19401 Population in 1910 78.363

BEAVER FALLS. Dr. W. F. Rayle, Secretary.
This borough Is In Beaver County. Incorporated .Nov. 9 1868. Re-

funding bonds are free from taxation.
When Due.LOANS—

5s Var $28 ,000c
($2 500 due yearly.)

Garbage Crematory Bonds.
4}*s J-D $15,500c.June 1 '11

Refunding Bonds.
4HS'05 F-A $26,000c 1912-1939
4Ks '11 s-a 12,200c_-Part yearly

'38

Street Bonds.
4Hs'll s-a $1,600 Part yearly
BOND. DEBT Mch 1 '11 $69,500
Assessed valuation 1910 5,209,618
(Assessment about Hi actual value.)
Total tax rate (per $1 000) '10. $25.00
Population in 1900. 10,054
Population In 1910 12,191

I
INTEREST at Trea urer's off ce.
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BELLEFONTE. E. J. Gehret, Treasurer.
This borough Is In Center County. Incorporated In 1801.

LOANS

—

When Due. Floating debt. $32,000
Refunding Bondi. Sinking fund 19 199

3>*s A-O $71.250c Apr 1 "14. Assessed valuation 1910.. .1,650. 650
'19 & 24 (Assessment about 2-3 actual value.)

4s F-A ll.eooc 1911-1921 Total tax (per $1,000) 1909. .$30.50
BOND. DEBTMch6'll $95,000 Population In 1900... 4,216
Assessment debt 12,0001 Population in 1910... ...6,323
INTEREST on the 3 Hs Is payable at the Farmers' and Mechanics' Bank

In Philadelphia; on the 4s In Bellefonte. Bonds are tax-free to holders.

BELLEVUE. Fred. A. East, Treasurer.
This borough Is in Allegheny County. The question of annexation to

Greater Pittsburgh was defeated on Feb. 18 1908 by a vote of 381 "for"
to 658 "against."

4s

4a

When Due.
I

$3,800 1911-1914,
9,000 1911-1919
3,000 1911-1913

16.000 1914-1917!
5,000 1918!

12,000 1919-1920
39.000. ..June 2 '11-31

(V. 74, p. 1102 for maturity.)
Sewer Bonds.

($14,000 1914-1920
i 24,000 1921-1923
I 10,000 1924
40 ,000. Dec "25 to '28

LOANS—
5s
4Hs
4Hs
4}*s
4Hs
4«s
4s J-D

J-D

BELLEVUE
4Hs'll

SCHOOL DISTRICT.

Improvement Bonds (tax free).
($1,500 Jan 2 1912
I 1,000 Jan 2 1917

4s '05 (18,000. ..Jan 2 '29-30
110,000 Jan 2 1931
48,000... Jan 2 "32-35

4Hs'08J-D 100.000c. June 1 '19-38
4J^s'10 M-Sf 15,000 Sept 1 1935

\ 10,000 Sept 1 1940
Borough Hall and Fire-House.

5s '09 MS $25,000. .Sept 1 '35'39
BOND. DEBT Jan 1911. __$371,000
Assessed valuation 1910 8,957,300
(Assessm't about 50% actual value.)
Boro. tax (per $1,000) 1910.. .$7.50

R. C. Rankin. Secretary.
$40,000 I Assessed valuation 1910_.$7,833,820

BOND. DEBT Mch 1911 .. .$202,000 |
School tax (per $1,000) 19 10. . _$7.0<>

BEN AVON. F. A. Schmucker, Secretary.
This borough Is In Allegheny County. Incorporated In 1892. The

5% bonds of 1907 and 4J^s of 1910 are exempt from State tax.

5fl "93 M-N
5s '95 F-A
5 s '97 M-S
4s '00 M-S
5 s '04 M-N
5 s •06 J-D
5s •07 A-O

Street Improvement (Continued).
4Hs'10M-S $10,000 Sept 1 1930
BOND. DEBT Nov 1 1910. $120.300
Sinking fund 13.368
Assessed valuation 1910 2,586,700
(Assessment about 80 % actual value)
Boro tax (per $1,000) 1909. ..$10.00
Population In 1900. 859
Population In 1910 (est.) 2.500
INTEREST Is payable at the Pitts-

burgh Trust Co.

BETHLEHEM. Victor E. Tice, Secretary.
This borough is in Northampton and Lehigh counties. All issues, except

5s of 1909, are exempt from State tax. Annexation of West Bethlehem
authorized by vote Aug. 9 1904. Debt of consolidated borough follows:

LOANS

—

When Due.
Street Improvement Bonds.

5s '92 M-N $4,000. Yearly to 1912
2,800-Yearly to 1923
2, 500. Yearly to 1915
4,000 1917-1924

18,000. Yearly to 1925
6,000 1920-1931

36,500c.June 1 'll-'35
25.000c 1917-1936

4 Us '09 J-D 10,003 1915-1938

Borough Improvement Bonds
4s '07 M-N $36 000c. -.Nov 1 1937
Borough of West Bethlehem Bonds
3^s'00 F-A $19,500c...Feb 1 1930
(Subject to call Feb 1 1910.)
3Hs'01 J-D 5,000c. . .June 1 1931

(Subject to call June 1 1911.)
3Hs'03 F-A $4,000c..-Aug 1 1933

(Subject to call Aug 1 1913.)
BOND. DEBT Apr 1 1911.$283,000
Floating debt 20,300
Sinking fund 14,742
Assessed valuation 1910.. 6,901.711
(Assessm't about 70% actual value.)
Total tax rate (per $1,000) 1910

—

Northampton County side. .$17.00
Lehigh County side 16.50

Population In 1900 7,293
I
Population in 1910 12,837

LOANS

—

When Due
Certificates of Indebtedness.

5s '09 F-A $20,000c. ..Aug 1 1939
(Subject to call after Feb 1 1910)

Old Borough of Bethlehem Bonds
4s '85 J-J $37,000c... Jan 11915

(Subject to call Jan 1 1895.)
4s '86 A-O $50 ,000c...Apr 1 1916

(Subject to call Apr 1 1896.)
4s '86 A-O $25,500c.--Apr 1 1916

(Subject to call Apr 1 1887.)
4s "90 A-O $16,000c---Apr 1 1920
(Subject to call after April 1 1905)
4s '09 A-O $15,000c..-Apr 1 1939
(Subject to call after Apr 1 1924.)

Street Bonds.
4s "97 M-S $)5.000c._.Sept 1 1927

(Subject to call Sept 1 1902.)
INT. payable at office of Treas.

BLAIR COUNTY. W. S. Hostler, Clerk.
Holldaysburg Is the county seat. All of the bonds are tax free.

LOANS— When Due.] BOND. DEBT Apr 13 1911 $360,000
Improvement Bonds. (Assessed valuation 1910. .42,444,526

4s '07 J-J $200,000r.,.Jan 1 1927|County tax (per $1,000) 1910. $5.00
(Subject to call after Jan 1 1917.) |

Population In 1900 85,099
Building Bonds I Population in 1910 108,858

3.65s'05F-A$160,000r...Aug 1 1935
|

(Subject to call Aug 1 1915.) |

INTEREST Is payable at the County Treasurer's office.

BRADDOCK. L. L. Todd, Borough Secretary.
This borough is in Allegheny County. Incorporated June 8 1867.

LOANS

—

When Due. Improvement Bonds.
Funding & Street Imprt Bonds :4V£s A-O $59.000c .

4s '05 M-N $120.000c
j TOTAL DEBT Oct 25 '10. .$345,000

Street Improvement Bonds. Tax valuation 1910 11.644,380
4.9s J-D $2i,oO0c (Assessment about H actual value.)

Reservoir Bonds. [City tax (per $1,000) 1910--. $6. 00
4Hs M-S $71,000c Population In 1890 8,561

Funding & Improvt Bonds Population in 1900 15 654
4s J-J $74,000c

I
Population in 1910 19,357

INTEREST payable at Borough Treasurer's office.

BRADDOCK SCHOOL DISTRICT. S. D. Hamilton, Secretary.
BOND. DEBT Jan 1 1910.. $213.500 ISchool tax (per $1,000) 1910.. .$7.50

BRADFORD. E. C. Charlton, Clerk.
This city is in McKean County. Inc. Jan. 14 1879. All bonds are tax-free,

being held out of State.
LOANS

—

When Due. ' City Building Bonds.
Refunding Bonds

3J4s M-S $5,000-.$l,000 yearly
Improvement Bonds.

3Ms'01 M-S $11,000. .$1,000 yearly
4s "09 J-J 30,000c...Jan 1 1930
(Subject to call after Jan. 1 1914.

Water Bonds.
($25,000c. ..July

4s '09 J-J \ 39,000c. July 1

I 6.000c. ..July
(Subject to call after July 1

1 1914
•15'20
1 1921
1914.)

INTEREST on bondsof 1909 payable at City Treasurer's office.

BUTLER. H. E. Coulter, Sec'y Borough Council

4s Apr [$9,800. 1916
110,000. 1926

Main & Congress Streets Bonds.
Zs lA '02 F-A $12,000. .$1,000 yearly
3s 'A '06 F-A 15,000.. .Jan 1 'll-'40

($500 biennially.)
BOND. DEBT Apr 1 191 1 ..$162,800
Sinking fund 54.895
Assessed valuation 1911 5,150.000
Total tax (per $1,000) 1910___$28.00
Population in 1910 14,544

This borough is in Butler County
exempt from State tax.
LOANS— When Due.
4s '08 J-D $16,000c.$7.000 yearly
4s 07 J-D 30,000c 1924-1928

Street-Improvement Bonds.
4s '06 J-DI$14.000c 1922-1923

\ 6,000c 1924
BUTLER SCHOOL DISTRICT. C.
Bonds are exempt from all taxes.

Incorporated In 1817. Bonds are

BOND. DEBT April 1910. $182,000
Assessed valuation 1910 9,438.017
Tax rate (per $1,000) 1909 $11.00
Population In 1900 10.853
Population in 1910 20,728

I
INTEREST Is payable In Butler.

E. Cronenwett, Treasurer

LOANS
4s '07 M-S
4s '09 M-S
SHs'OO M-S
3Hs'01 M-S

$64.000c..
When Due. |4s '10 M-N $50,000 1940

.Sept 2 1937
1
(Subject to call $15,000 in 10 years,

25,000c... Mch 1 1924
32,000c 1912-1929
6.000c 1911-1922

3s '01 M-S 39.000c ...1931

$15,000 in 15 years and $20,000
In 20 years.)

BOND. DEBT Apr 1 1911 .$216,000
Sinking fund 28,553
[Assessed valuation 1910.. .9.438,017
(School tax (per $1,000) 1910. .$9.00

INTEREST payable at Butler Sav. & Trust Co.

0ANONSBURG. Jno. T. McNary, Treasurer.
This borough Is In Washington County. Incorporated 1802. The sewer

bonds are taxable, while the paving and general bonds are tax-free.
Qeneral Bonds. Sewer Bonds.

4s J-D $15.000cDec 18 '11'25 4s J-D $32.000c .Dec 1 '1 1'27
Paving Bonds. (Various amounts yearly.)

4Hs M-N $30.000c.Mch 1 '12-'28 BOND. DEBT Apr 191 1 $77,000

Sinking fund Oct 1910 $12,844
|
Tax rate (per $1 ,000) 1910. .$24 25

Assessed valuation 1910 1 ,870.325 1 Population in 1900 . . 2,714
(Assessment about 4-5 actual value.) (Population in 1910.. 3,891
INTEREST payable at the Borough Treasurer s office.

CARLISLE.
This borough is in Cumberland County.

LOANS

—

When Due.
Qeneral Borough Purposes.

4s J-J $11,200c 1913
4s A-O 20,000c 1916
4s J-J 8,500c 1921

Steam-Roller Bonds.
4s J-D $8,000c 1922

Funding Bonds.
4s A-O $13,000c 1923
4s J-D 14,300c 1923
4s J-J 30,700c 1924
4s A-O 10,800c 1925

BOND. DEBT Mch 1 1911. $116,500
Floating debt 7,500
Sinking fund 6,522
Assessed valuation 1910 4,395,540
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1910. -.$19. 00
Population in 1911 (est.) 11,000

INTEREST
Trust Co.,

payable
Carlisle.

at Farmers'

CARNEGIE. H. R. Bigham, Clerk.
This borough Is In Allegheny County. Bonds below are free from State

tax to holders.
Funding Bonds.

4^s'09 J-J ($2.000 July 1 1916
\10.000

Sewer Bonds.
4J^s'09 J-J $10.000..July 1

Street Bonds.
4^s'09 J-J $50,000. .July
4»^s'09 J-J 40.000-.July

July 1 '17-'18

•19-'20

1 '21-'30

1 '31'38

Gen. Municipal Bonds.
4Hs'10 J-J ($10,000..July 1 '14-'15

1 3,000 July 1 1916
BOND. DEBT May 1910.. $270,000
Assessed valuation 1910 6,333.550
Tax rate (per $1,000) 1909.. .$13. 50
Population In 1910 10,009
INTEREST payable at First Nat-

ional Bank, Carnegie.

CARRICK SCHOOL DISTRICT.
LOANS

—

When Due.
|
BOND. DEBT May 1909. . $73,000

4J^s'09 A-O $30,000c.Apr 1 '14'39
1 Assessed valuation 1908.. .4,700,000

(Maturity part each five years.) |Schooltax (per $1,000) 1910 $5.50

CATASAUQUA SCHOOL DISTRICT. D. Davis, Secretary.
This district is in Lehigh County.

LOANS

—

When Due. | TOTAL DEBT (?)
4s '11 J-J $45,000 July 11941|

(Subject to call July 1 1916.) |

CHAMBERSBURG. C. H. Patterson, Clerk.
This borough Is the capital of Franklin County. Incorporated 1784.

LOANS

—

When Due.
\

Refunding Bonds
3J^s A-O $19,000c...Apr 1 1933

(Subject to call Apr 1 1908.)
Street Bonds.

4Hs'10J-D $15,000
Sewer Bonds.

4Hs'10 J-D $65,000
Water Supply Imp. Bonds.

4 Hs'10 J-D $150,000
Fire House Bonds.

4Hs '10J-D $5,000

3.8s J-J $97,000c..-July 1 1919
($10,000 subject to call 1900 and the

remaining bonds 1909.)
BOND. DEBT July 1909. .$116,000
Floating debt $10,300
Slnklngfund 1.014
Total valuation 1908 3,780,330

(Assessment Is 2-3 actual value.)
Borough tax (per $1,000) 1908 $9.00
Total tax (per $1,000) 1908.. $17.00
Population in 1910 11.800
Population In 1900. 8,864

CHAMBERSBURG SCHOOL DISTRICT.
LOANS— When Due. TOTAL DEBT (?)

4s '09 $27,800 1911-1925 School tax (per $1,000) 1910. .. $8.00
(Various amounts yearly.)

CHARLEROI. Ira L. Nickeson, Clerk.
This borough Is In Washington Countv. Incorporated Feb. 8 1892.

LOANS

—

5s '94 ...
5s '96 ...
4s '99 .-.
4s '01 ...
5s "04 ...
4^s'07 ...
TAX EXEMPT.—Bonds of 1894, 1896, 1899 and 1901 are exempt from

taxation. Bonds of 1904 are subject to tax.

CHARLEROI SCHOOL DISTRICT. Ira L. Nickeson, Secretary. Bonds
are tax-exempt.

LOANS— When Due. \BOND. DEBT Jan 1911 $90,000
|$6,000c.May 1 *I G&*19 | Assessed valuation 1910. ..3, 281, 141

When Due,
$8,600 1915
9 100 1917

86,000 1929
20,000 1925
32,000 1932
lfi.OOO

BOND. DEBT Jan 1911.. .$148,000
Assessed valuation 1910 3,281,141
Boro tax (per $1,000) 1910... $11 .00
Population in 1900 5,930
Population In 1910 9,615
INTEREST payable in Charlerol.

4!^s07 M-N i 2,000c. May 1 1913
I 12.000cMayl'22.'25.

,
31

I 5,000c. ..May 1 1928

School tax (per $1,000) 1910. $15.00
INTEREST Is payable at the Char-

lerol Sav I ngs & Trust Co . .Charlerol

.

CHESTER . E . B . McClenachan , Treas

.

Chester Is situated In Delaware County. Incorporated 1866. With the
exception of the paving bonds, the Issues given below are tax-exempt
In Pennsylvania.
LOANS

—

When Due.
Refunding Bonds

—

(Tax Exempt).
4s '07 J-J $200,000c...July 1 1937

(Subject to call July 1 1917.)
City Bonds

Paving Bonds
4s s-a $5,0001Subject to call
4j^s s-a 64.000/ at any time.
BOND. DEBT Apr 1 1911. $901,000
Assessment debt (add'l) 69,000

3Hs"99 J-J $176,000c July 1929!Sinking fund 125,965
f 25 ,000c...Apr 1 1913

3Hs'03 A-0{ 30,000c...Apr 1 1923
I 30,000c. .Apr 1 1933

3 Hs '04 J-J 70,000c. --July 1 1934
(Subject to call July 1 1924.)

4s '09 J-J 70,000c_ ..Jan 1 1939
(Subject to call Jan. 1 1919.)

4^s'10 J-J I 200.000cJuly 1 '15&'20
llOO.OOOc.-.July 1 1925

Total assessed val. 1911. -18.222,395
(Assessment about 2-3 actual value.)
City tax (per $1,000) 1911 $10.00
Total tax (per $1,000) 1911. ..$19.50
Population In 1910 38,537
Population In 1900 (Census) ..33,988

INTEREST payable at Oltv Treas-
urer's office.

CHESTER SCHOOL DISTRICT. Wm. M. Bowen. Secretary.
LOANS— When Due. I BOND. DEBT June 1910. $264,600
4s '94 J-J $70,000r-._July 1 1914|Slnklng fund.. 62.508
4s '92 ... *23,100 July 1 1904 1 Assessed valuation 1908. .17,328.155
4s '98 ... *16,500 May 1 1908 1 School tax (per $1,000) 1910... $6. 00

High School Bonds.
| Bonds are tax exempt.

SHs'01 J-J $125 OOec.-.July 1 19311
4s J-D 30,000r_-.May 1 19341

* Held as an investment in the sinking fund.
INTEREST is payable at the Delaware County Trust Co. In Chester.

CLARION COUNTY POOR DISTRICT. R. Cyphert, Clerk.
LOANS—
County Home.

4s J-J $77 ,000c. July 1 '11-26
BOND. DEBT Jan 1 1911 __$77, 000
INTEREST payable in Clarion.

COATESVILLE. P. R. Baker, Secretary.
This borough Is In Chester County.

When Due.\ Assessed valuation 1911. .$9,068,982
(Assessment about ±4 actual value.)
Poor & bond tax (per M) '10. -$6.00
Population in 1910 36.638

LOANS— When Due.
Water and Sewer Bonds.

SHs J-J $33,000r -.July 1 '11-28
Refunding Bonds.

4s J-J $76,500c. -July 1 1941
Repaving Streets.

4Hs J-J $4.500r.Yrly to 1917
Improvement Bonds.

4.4s J-J $19.500r 1930

Water Bonds.
4.4s J-J $12.500r---Jan 1 1927

(Subject to call July 1 1898.)
4.4s J-J $8,300r 1926
BOND. DEBT Mch 6 1911 .$154,300
Total valuation 1911 5,177.500

(Assessment Is H actual value.)
Total tax (per $1,000) 1910. .$15.50
Population In 1900 6,721
Population in 1910 11,537

INTEREST on the street repaving bonds is payable at the National
Bank of Chester Valley, Coatesvllle: on the refunding and water bonds at
the Borough Treasurer's office.

COATESVILLE SCHOOL DISTRICT
LOANS— When Due.
3^8 A-O $21.000c.Oct 1 '11-'31

4s F-A 15,000 ...Feb 1 1926
4s s-a 15,000c 1923 1937
4s "06 J-J 28,000 Jan 11937
(Subject to call $1,000 yearly be-
ginning Jan 1 1908.)
INTEREST Is payable at Nat

H. E. Williams, M. D.. Secretary.
4Hs A-O s2.600c..Apr 1 1916

(Subject to call.)

BOND. DEBT Apr 1 1911 . .$81 ,600
Assessed valuation 1911 .. .8.400.000
(Assessment about % actual value.)
School tax (per $1 .000) 1911 ..$7.00
Population In 1911 (est.) 13.000

Bank of Chester Valley Coatesvllle.
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COLUMBIA. Max J. Bucher, Secretary of Council.
Columbia Is In Lancaster_County. Inc. April 1814. Bonds are tax-exempt.

Assessed val. (real est.)'ll$3,689,65lLOANS— When Due.
Refunding Bonds.

3 Hs J-J $109,000r .. .1929
(Subject to call.)

BOND. DEBT Apr 1911 .. .$109,000

(Assessment about 50 % actual value)
Total tax (Der $1,000) 1911. .$17.50
Population In 1900... 12,316
Population in 1910 11,454

INTEREST Is payable at the Columbia Trust Co., Columbia.

COLUMBIA COUNTY. C. F. Linhart, Commissioner.
Bloomsburg Is the county seat. Bonds are tax exempt.

Funding Bonds
4s '07 s-a $14.530c 1911-1917
BOND. DEBT Jan 1 1910 $207,000
Assessed valuation 1909.-14,000,000
County tax (per $1,000) 1909 .$5.00
Population In 1900 39,896
Population In 1910 48,467

LOANS— When Due.
Bridge Bonds

4s \-0$149,864c 1911-1932
Refunding Bonds.

4s '09 J-J [$4,000 1920-1923
110,000 1935-1936

INT. payable at Bloomsburg.

CONNELLSVILLE. Isaac W. Rutter, Treasurer.
This borough Is In Fayette County. Incorporated In 1806. All bonds,

with the exception of the sewer Issue, are non-taxable. In 1909 absorbed
the boroughs of Connellsvllle and New Haven.
LOANS

—

When Due.
|

Sewer Bonds.
Street-Improvement Bonds. 4s M-N $50.000c. . 1923

4s P-A $12.O00c 1917 (Subject to call after 5 years.)
(Subject to call after 5 years.) TOTAL DEBT May 1911 ..$162,000

Assessed val. 1910 (about) .6,000,000
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1909 ..$26.50
Population In 1900 7.160
Population In 1910 12,845

INTEREST Is payable In Connellsvllle and Pittsburgh.
CONNELLSVILLE SCHOOL DISTRICT. Bert J. Thomas. Secretary.

Bonds are all exempt from taxation In Pennsylvania.

Refunding Bonds.
34s F-A $18,500c 1920

(Subject to call after 5 years.)
4 4s'08 A-O $47,500 Oct 1 1933

LOANS
School Bonds.

—

I $1, 500c
5sg'08 J-D (

When Due.

4 4s'05 J-D
(See V. 81.

Dec 1 1911
1,000c. ..Dec 1 1912
6.000c-. Dec 1 '13 '16

I 2,500c. Dec 1 1917
36,000c. Dec 1 '11-19

p. 1624, for maturity.)

5s J-J $4,500c-_-July 1 1913
New Haven Bonds (Assumed)

4l4s'10 A-OJ 30,000c-Oct 1 '22'27
| 4,000c-..Oct 1 1928

4s M-S 8, 500.In orbef.1919
BONDED DEBT Apr 191 1_ _$64,000
Assessed valuation 1910 4,907,706
School tax (per $1,000) 1910. $16.00
Population In 1910 12.845

CONSHOHOCKEN. R. H. Bate, Chmn. Ways&MeansCom.
This borough is In Montgomery County. The bonds below are tax-free

to holder.
LOANS

—

When Due. IBOND. DEBT Apr 1911.. $178,000
Street Bonds. ISInkingfund 9,220

f$10,OOOc_Mch 1 '16&'21
1 Assessed valuation 1911. _ .3,124,370
Boro. tax (per $1,000) 1911.. .$7.50
Population in 1910 7,480

4'is'll M-S 10,000c. ..Mch 1 1926
i 15,000c...Mch 1 1931
I 40,000c_Mch 1 '36&'41

INTEREST payable at First National Bank, Conshohocken

CORAOPOLIS. E. C. Harper, Borough Secretary
This borough Is In Allegheny County.

LOANS— When Due.' Street & Sewer Impt Bonds
44s A-O $16,000 1927 44s'08 J-J $20.000c. -July 1 1938
44s A-O 10,500 1917 BOND. DEBT Apr 1911. ..$236,000
4s J-J 18.000 1930 Assessment debt 10,000
4s J-J 25.000 1930 Sinking fund 25,860
4s A-O 48.000 1926 Assessed valuation 1909. ..4.217.230
4s J-D 20.000 1932; (Assessment about 60% actual val.)

Improvement Bonds. Total tax (per $1 000) 1909.. .$18.75
4 4**07 J-J S40.000,- .July 15 1937 Population in 1900 ..2,555
INTEREST payable at Coraopolls : Population in 1910 5,252

CORRY. Wm. Postlethwait, Treasurer.
This city Is In Erie County. Incorp rated 1896

When Due.LOANS—
'Refunding Bonds.

4s "i)9 M-N $67,200c
• Outstanding Orders

il J J $5 ,000c.
'Repairs on City Building

4s '03 F-A $3,500c Feb
Paving Bonds.
'09 M-S $3,500 Sept 1

* Sewer Bonds.
'03 J-D $8,300c Dec

4s

4 s

4s

May 1929

Jan 1921

1923

1929

1923

'Hatch Judgment Bonds.
4s '05 F-A $3 400c Feb 1925

'Fire Department Bonds
4s '05 M-N $3.000c Nov 1925
BOND. DEBT Apr 4 1910. $93,900
Assessment debt (addlt'l) _ 15,200
Sinking fund _ . 6 .600
Assessed valuation 1910 1,922,710
(Assessment about 60% actual value)
City tax (per $1,000) 1910 $15.00
Total tax (per $1,000) 1910. . .$28.50
Population In 1900 5,369
Population In 1910 5 991

'98
•99
'01
'03
'06

I N'T. payable at City Treasury
•These bonds are subject to call after 5 years.

CRAJTON. F. C Stephens, Clerk.
This borough Is In Allegheny County.

LOANS— When Due.
\

.s
Funding Bonds (Tax free)

.

_s
i$3,000cNovl '20-22 25 _s

4s '09 M-N I 6,000cNovl '23-24-26 _s

\ 6,000c.Nov 1 '27-'28i.s
120,000c.Nov 1 *37-'38

Sewer, Street & Funding Bonds.
f$11.000c-..Iune 1 '11-21

4s '06 J-D( 24,000c_.June 1 '22-33
|

( 30,000c.. June 1 '34-36
.s '95 12,000...

I

INTEREST Is payable at the First National Bank in Crafton.

DAUPHIN COUNTY. J. H. Strock, Clerk County Com.
County seat Is Harrlsburg Bonds are free from Statf ax.

..$13,500
. 8.500
. 22,000

.. 49,000.

.. 20,000
BOND. DEBT Nov 1910.. $227,000
Assessed valuation 1910 5,922,716
Tax rate (per $1,000) 1908.. 7 50
Population in 1900. 1.927
Population in 1910 4,583

LOANS— When Due.
3s '02 J-D $78,000c-_.Dec 1 1932
3 4s'03 A-O 125,000c. ..Apr 1 1918

Refunding Bonds.
Ss'01 J-J $291 ,000c. _. Jan 11931
BOND. DEBT Apr 1 1910 $533,000

Sinking fund $202 .250
Tax valuation 1909 67.969,905
(Assessment about 4-5 actual value.)
County tax (per $1,000) 1909. -$4.50
Population in 1900 114,443
Population in 1910 136,152

INTEREST Is payable at County Treasurer's office.

DICKSON CITY SCHOOL DISTRICT. J.J. Aitken, Sec.
LOANS— When Due.

|
Cash in treasury $5,524

5s '11 M-N $40,000c.May 1 '21&'31 Assessed valuation 1910 -..7,745,656
BOND. DEBT May 1911 $57,000 School tax (per $1,000) 1910__$13.00
Floating debt 18,582 Population in 1900 4,948
INTEREST payable at the Providence Bank, Scranton.

DONORA. Geo. W. Allen, Clerk.
This borough Is In Washington County. Incorporated Feb. 11 1901.

LOANS

—

When Due |
Improvement Bonds.

44s'10 F-A $22,000 1916-1936
($2,000 In every even year.)
BOND. DEBT Apr 1 1910. $65,000
Slnklngfund 5,200
Assessed valuation 1910. .-3.875 534
(Assessment about 60% actual value)
Borough tax (per $1,000) '10. .$10.00
Total tax (per $1,000) 1910. ..$23.75
Population In 1910__. 8.174

street bonds, if held outside the State,

Sewer & Street Bonds.
44s F-A $10,000c. .Aug 1 1014
4 4s F-A 13,000c... Aug 1 1919
4 4s F-A 16,000c Aug 1 1924
4 4s FA 19,000c Aug 1 1929
44s FA 7,000c. .Aug 1 1931

INTEREST Is payable In Donora

andTAX-FREE.—The sewer
are free from State tax.

DONORA SCHOOL DISTRICT. J. B. McClure, Secretary.
LOANS— When Due.\ BOND. DEBT Apr 1 191 1 .$142,000

School Bonds.—Tax Exempt.
4 4s'06 M-N $32.000c.Mav 1 '12 27

10.000c._May 1 1914
4 4s -02 M-N J12,000c. ..May 1 1919

I 8,000 _-_May 1 1922
4 4s'08 F-A 78,000c.Aug 1 'll-'35

DORMONT SCHOOL DISTRICT.
LOANS— When Due. | TOTAL DEBT
44s 10 $51.400 1

Floating debt 2,000
Assessed val. 1910 3,599,879
School tax (per $1,000) 1910 $10.00
INTEREST payable In Donora

(?)

DORRANCETOWN SCHOOL DISTRICT.
This district (P. O. Wilkes-Barre) is in Luezrne County.

LOANS

—

When Due. IBOND. DEBT June 1910. ..$60,000
5s '11 F-A $45,000 Floatingdebt 5,004

ISchool tax (per $1,000) 1910_-$6.00

DUNMORE. John J. Gilligan, Chief Burgess; R. A. Zim-
merman, Solicitor (Scranton).

This borough Is In Lackawanna County. Incorporated In 1864.
LOANS

—

When Due. General lmpt. Bonds
Sewer Bonds. I $l,000c. .Feb

4s g M-S $18,000c_Sept 1 '14&19
44sgA-0 1 6,000c_.-Oct 11913

.13, 000c. Oct 1 '18&'21
Funding Bonds.

4 4 gF-A($12,000cFeb 1'14-'17& ,20
1 4,500c Feb 1 1923

f 16,000cApr 1 '12-'19

44 g A-O \ 45,0O0c_Apr 1 '20-'34

120,000c -Apr 1 '35-'39

4 4 g '11 J-J

1 1913
'14-'22
'23-'31
'32-'35

18,000c_Feb 1

27,000c.Feb 1

16, 000c. Feb 1

BOND. DEBT Nov 1910.. $146,500
Sinking fund.. 8,000
Assessed valuation 1909. ..2,970,277
Tax rate (per $1,000) 1910. ..$40. 00
Population in 1900 12,583
Population in 1910 17,615

Bonds below are exempt from. State tax, which is assumed by borough.
Interest payable at Borough Treasurer's office, except on improvement
bonds, which are payable at theofficeof Harris, Forbes &Co.,inNew York,
DUNMORE SCHOOL DISTRICT.
LOANS— When Due.

|
BONDED DEBT Dec 1908. $155,000

High School Bonds. (Assessed valuation 1908. ..2.970.277
4 4s'08 ($5i,000c .Sept 1 191 1-'28 School tax (per $1,000) 1910. .$12.00

1 20,000c. Sept 1 1929-*32| INTEREST on the bonds of 1908 Is

|
payable at Scranton Tr. Co.,Scranton.

DUQUESNE. L. M. Snowden, Treasurer.
This borough Is In Allegheny County. Incorporated In 1892.

LOANS

—

When Due. General Improvement Bonds.
Furnace Bonds (Tax Free)— 44s'10 A-O$150,000 1920-1940

44s'07 F-A $6.000c.Feb 1 '12-17 Sewer Bonds (Taxable).
Water Bonds (Tax free). 44s J-J $15,000j 1911-1925

4 4s'95 M-S $25,000c 1911-1915 44s M-S 17,500c 1911-1917
Street Bonds (Taxable). Bridge Bonds (Taxable).

44s M-S $77 ,000c 1911-1926 4s J-D $19,000c 1911-1925
44s J-J 40,000c 1911-1930 BOND. DEBT Jan 14 '10. $306,000

Street Bonds (Tax Free)— Assessed valuation 1909.-14,500,000
4 4s'07 F-A $65,000c. Feb 1 "23-25

j
(Assessment about % actual value.)

Sewer Bonds (Tax Free)— : Boro. tax (per $1 ,000) 1909 $5.50
44s'07 F-A $20,000c.Feb 1 "18-27

!
Population In 1910 15,727

INTEREST payable at Duquesne and New York.

DUQUESNE SCHOOL DISTRICT. L. L. Cannon, Secretary of Board.
Bonds are exempt from State tax.

LOANS

—

When Due. i 4s'07 J-D $20,000c June 1 '17-36
44s A-O $5,O00cApr 1

, 12-'16
,
BOND . DEBT May 1 1911- -$96,000

5s J-D 3,OOOcJune 1 '11-'13' Assessed valuation 1910__13, 146,960
5s J-D 17,OOOcJune 1 'll-'27' (Assessment about 4-5 actual value.)
4s J-J 28,000c_July 1 '15-'28' School tax (per $1,000) 1910. .-$6 00
5s F-A 8,000c_Aug 1

, 12-'19 Population In 1911 (est.) 16,500
4s A-O 15,000c Oct 1 '11-'25|

INTEREST on $20,000 4 4s payable at Duquesne Trust Co.; on others
at First National Bank, Duquesne.

EASTON. M. B. Hulsizer, Treasurer.
This city Is situated In Northampton County. Incorporated 1886.

LOANS

—

When Due. I Garbage Disposal Bonds.
Sewer-Construction Bonds. 4s '10 M-N $25,000c May 1 1929

4s '90 J-D $65.000c_..Dec 11920! (Subject to call after May 1 1919.)
4s '91 J-D 22,000c_-Dec 11921 Municipal Bldg. & Fire Sta. Bonds.

Sewer & Fire Department Bonds.
4s '94 F-A $16,900c-. Feb 1 1924

Street, Fire and Light Bonds.
4s '94 M-N $12,300c.. May 1 1924

Street and Sewer Bonds.
4s '97 A-O $18,600c_--Oct 1 1927

Refunding & Improvement Bonds.
34s'98 A-O$120.200c--.Apr 1 1928

Street-Improvement Bonds.

3 4s'02 J-J $18,O0Oc--July 1 1932
(Subject to call July 1 1907.)

Fire Department Bonds.
4s '07 A-O $26,500c-.0ct 1 1937

(Subject to call Oct. 1 1912.)
Electric-Light Bonds.

4s '08 F-A $13,000c... Feb 1 192*
(Subject to call Feb. 1 1913.)

TOTAL DEBT Oct 10 1910. $416,500
34s'99J-J $l,200c.-Jan 1 1929 I Sinking fund 24,498

(Subject to call Jan. 1 1904.) i Tax valuation 1910 17,095,640
Refunding Bonds. (Assessment is 4 actual value.)

3 4s'99 J-J $41,300c-.Jan 11919 City tax (per $1,000) 1910 $6.50
(Subject to call Jan. 1 1904.) Population In 1900 (Census) .25,238

! Population In 1910 28,523
INTEREST payable by City Treas. Bonds are all tax exempt.

EASTON SCHOOL DISTRICT. John J. Selp. Secretary
All bonds are exempt from State tax, which is paid by district.

LOAN'S— When Due. 4s M-S $17,500c.Aug 31 1920
34s'02 A-O $59,000c. -Oct 119224s '10 M-S 17,500 Sept 1 1920

(Subject to call Oct 1 1912.) BOND. DEBT Apr 1911 . . -$213,500
Is '04 F-A $72,000c-.Aug 1 1924 Value of school prop. 1911 93ft, 467

(Subject to call Aug 1 1914.) Assessed valuation 1911. .17, 095.600
4s '09 M-S $65.000c. .Mch 1 1929 School tax (per $1,000) 191 1 $7. 50

(Subject to call Mch 1 1919.)

INTEREST on all bonds Is payable at the City Treasurer's office or at
Easton Trust Co., Easton.

EAST PITTSBURGH. A. H. Snyder, Secretary Council.
This borough is In Allegheny County. Incorporated April 1895. Street

4 4s of 1906 and improvement bonds are exempt from 4-mill State tax.
LOANS

—

When Due.
j
Floating debt $10,000

Improvement Bonds.
|
Sinking fund 19,000

4 4s'll J-J $11,500 1914-1936 Assessed valuation 1910. ..3.432.520
Street Bonds. (Assessment about 80 % actual value)

5s J-J $12,500cParty'ly to 1923 Total tax (per $1,000) 1910.. $15.50
5s J-J 1 5.000c- Part y'lv to 1924 Boro tax (per $1,000) 1910.. 8.00
44s J J 43,000c Part v'ly to 1930

j
Population In 1900. 2,883

I4s'06 J-J 57,000c Jan 1 '12-34 Population In 1910 5,615
For maturity, see V. 83, p. 113.

j

BOND. DEBT Jan 1 1911 --$127,000
|

INTEREST payable at East Pittsburgh.

STRICT. R. ORourke, Secretary.
BOND. DEBT June 6 1910_-$58,000
Assessed valuation 1910. ..3,377,000
School tax (per $1,000) 1910. -.$5. 50

EAST PITTSBURGH SCHOOL D
School Bonds—Tax Exempt.

f$3,000c.Apr 1 '12'17
14s"06 A-O { 8,000c. Apr 1 '18'25

1 10,000c-.Apr 1 '26'29
1 17.500c. Apr 1 '30 '34

EDGEWOOD SCHOOL DISTRICT. W. J. McCanse, Sec-
retary (P. O. Swissvale Station, Pittsburgh).

This district Is In Allegheny County.
LOANS— When Due. IBOND. DEBT May 1911 $57,000
4s '99 J-J $12, 000c 1911-1916 Assessed valuation 1910... 4,947.980
44s'07 M-S 11.000c 1911-1921 School tax (per $1 .000) 1910.. .$6.50
44s'08 J-J I -6,000c July 1 '11-'16

128,000c.July 1 '17'30 INT. at First N. Bank, Swissvale.

EDGEWORTH. Fleming Nevin, Borough Secretary.
This borough (P. O. Sewleklev) Is In Allegheny Co Incorporated 1904.

LOANS

—

When l>ue.\ Assessed valuation 1908 $.1,250,000
Sewer Bonds— (Exempt State tax)

]

(Assessment about 90% actual value )

4s '06 F-A $75,0O0c Aug 1 '1 1 35 Total tax (per $1 .000) 1908 ..$11.25
BOND. DEBT Apr 2 1909. .$75,000 . Boro tax (per $1,000) 1908. ..$6.25
Floating debt 11,000 Population In 1909 (est) 1.200
Sinking fund (about) 9,000
INTEREST Is payable at the Colonial Trust Co. of Pittsburgh.

EDWARDSVILLE SCHOOL DISTRICT.
This district Is In Luzerne County. G. W. Armstrong, Secretary.

LOANS

—

When Due. |5s '08 A-O $25.000 1914-1928
5s '04 Oct $11,000. . -Oct 1 '11-'21

I
BOND. DEBT Apr 1911 $46,000

5s '06 Aug 12,000-.Aug 1 '1 1-"22
| Assessed valuation 1910.-3,156,877
ISchool tax (per $1,000) 1909. .$8. 00

INTEREST payable in Kingston
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ELLWOOD CITY. D. D. Cunningham, Burgess.
This borough Is In Lawrence County.

LOANS

—

When Due.
Sewer, Street & Building Bonds.

4«s'i)7 J-J $20.000 1927
5s J-J 12,000 1917
(Subject to call after 10 years.)

4Hs"08 A-O $8,000. .1919
(Subject to call after 10 years.)

Street-Improvement Bonds.
5.40s J-J $3.000 1913
(Subject to call after 1 year.)
BON'D. DEBT May 17 '10. .$68,000
Sinking fund 14.S46
Assessed valuation 1909. ..1.800.000
(Assessment about H actual value.)

4Hs MS $15 000 ...1926 Total tax (per $1,000) 1909. .$13.50
(Subject to call after 10 years.) Population In 1909 (est.). 3,500
Electric Light Plant Bonds. INTEREST payable at the First

4^3 M-N $10,000. .1920
;

National Bank of Ellwood City.

EMSWORTH. John V. Sevin, Clerk.
ThU borough Is In Allegheny County. Incorporated July 14 1896

LOANS

—

When Due.
Sewer. Street and Funding Bonds.

4s '06 M-S $11 .500. .Dec 1 '11'33

f 5, 000c. ..Sept 1 1921
4Hs'06 M-S •! 8,000c. ..Sept 1 1926

|10,000c.--Sept 1 1931
(12,000c. ..Sept 1 1936

4J-£s'08 F-A 13.000 Aug 1 1923
Building Bonds.

4Hs M-N $5,000c 1925
INTEREST Is payable at the Real Estate Savings & Trust Co.. Allegheny.

EPHRATA. T. C. Reddig, Clerk.
This borough Is In Lancaster County. Inc. 1892. Bonds are tax-exempt.

Paving Bonds
($7,000c 1930

4Hs M-Nl 8.000c 1935
110.000c 1940

BOND. DEBT Mav 19111.. $89,500
Assessed valuation 1910.. .1.408,660
Borough tax (per $1,000) '10..$8.00
Population In 1900. 958
Population in 1910 1,510

Water & Funding Bonds.
4s '93 Apr $10,000c 1913

(Subject to call after 1898.)
BOND. DEBT Mch 1 1911. .$72, 000
Floatingdebt 2,489
Sinking fund 7,078
Assessed valuation 1911. ..1,1 94, 160
(Assessment about 34 actual value!
Total tax (per $1,000) 1911. .$14.75
Population In 1900 2,451
Population In 1910 3,192

LOANS

—

When Due.
Electric-Light Bonds.

4s "03 Jan $5.500c 1933
(Subject to call after 1908.)

4s Apr $6. 000c 1938
(Subject to call after 1914.)

Water Bonds.
4s '06 J-J $45.000c 1936

(Subject to call after 1916.)
Improvement Bonds.

4s '10 A-O $5.500c 1940
(Subject to call after 1915.)

INTEREST is payable at the Borough Treasurer's office.

ERIE. J. A. Gensheimer, Comptroller; T. Hanlon, City Clk
This city Is in Erie County. All bonds are free from State tax.

LOANS

—

When Due. | Refunding Bonds.
Judgment and Liability Bonds. 4s J-J $500,000c Jan 1 1914

3^S'05 J-J $34 ,000c. ..May 1 1925 1 Park Bonds.
3Ks J-J $16,000c...July 1 1922

(Subject to call July 1 1912.)
Mill Creek Sewer Bonds.

3Hs '09 J-J $32,500 Sept 1 1929
(Subject to call Sept. 1 1919.)

BOND. DEBT June 21 1910$750,155
Sinking fund... 428,624
Value of city property 3,398,148
Assessed valuation 1910_. 25,321 ,493
(Assessment about 2-3 actual value.)

(Subject to call May 1 1915.)
Miscellaneous Bonds.

3Hs J-J $63, 154c. ..July 1 1923
'Subject to call July 1 1913.)
Hospital Bonds.

ZHs J-J $15,000c...July 1 1922
(Subject to call July 1 1912.)
Street Bonds.

4s July $70,0OOc..-July 1 1921
(Subject to call July 1 1911.)

3Hs J-J $19,500c. .July 1 1922 ! Tax rate (per $1,000) 1910... $14.00
(Subject to call July 1 1912.) | Population In 1910 66,525
INTEREST on the loan due In 1914 Is payable at the First National

Bank. New York; other loans at office of City Treasurer.

ERIE SCHOOL DISTRICT. W. J. Flynn. Sec. Board of Education.
All bonds are tax-exempt to holders.

4s

4-

A-O $14,000c. -Apr 1 1914!4s*08
A-O 5,000c Oct 11911

f2,000c. June 1 1911
J-D U.OOOc.-.Junel 191314s

l2.000c.June 1 1915
f 4,000c. May 1 "12-14

M-N il6,000c-.May 1 1915

10

4s '04

4s "05

4s '07

4s A-O $14,000c..Apr 1 1914|4s'08 J-D J$55,000c_Dec 1 ^l-'Sl
4s A-O 5,000c Oct 11911

| \ 4,000c Dec 11932
f55.000c.Aug 1 '14-'24

F-A 140.000c.Aug l '25-'28

l50,000c.Aug 1 '29-'38

BOND. DEBT Apr 1 1911. .$380,000
Assessed valuation 1911.-25,900,000

t 4,000c.May 1 1913 Value school prop. 1911.. 1,200,000
M-S 75,000c. Seot 1 '15-'24 School tax (per $1,000) 1911.. $9. 00
J-J 10,000c ...".1911-1915 Population In 1910 66,525
J-J 45.000c 1912-1920! INTEREST payable in Erie.

ETNA. J. C. Armstrong, Clerk.
This borough is in Allegheny County.

LOANS— When Due. (TOTAL DEBT July 1910.. $85,000
4 J^s'10 $50,000 1915-1924 ] Assessed valuation 1910.. .3,916.520

FRANKLIN. Robert F. Glenn, Mayor.
This city Is In Venango County. Incorporated Jan. 14 1909. Water

bonds of 1908 are tax-exempt.
LOANS— When Due. ! BOND. DEBT May 1911_..$303,500
.8 ... $50,500 Floatingdebt 20,999
Water Plant Purchase Bonds.

|
Sinking fund 12,113

f$29,500c&r_. 1912-19181 Assessed valuation 1910.. 5,500.000
4s '08 s-a yi70,000c&r._1919-1935|Taxrate fper $1,000) 1910 $10.on

I 60. 000c&r.. 1936-1938
I
Population In 1910 9,717

GLASSPORT. W. S. Kearney, Treasurer.
This borough Is in Allegheny County. Incorporated July 21 1902

BOND. DEBT May 18 '10.$109.000
Assessed valuation 1910. ..3,156,480
Tax rate (per $1,000) 1909 $18.00
Population In 1910 5,540

Bonds are free from State tax.

Funding Bonds
58 '08 J-J f$10,000c.July 1 '14-'23

\ 30,000c.July 1 '24-'38
4Ks'02 M-S 15.000c 1910-1922
4s '03 J-D 54,000c 1910-1955
INTEREST on the 4 Ha and 5s at U. S. Mtge. & Trust Co., New York:

on 4s at Northern Trust Co.. Philadelphia.

(1LASSPORT SCHOOL DISTRICT. Boyd Wilson, Secretary.
School Bonds. I Sinking fund. . $4,022

5s
. . $50,000 Assessed valuation 1908. _ .2,900,000

TOTAL DEBT May 1909. .$1 10,228 ISchool tax (per $1,000) 1910... SO.00

GREENSBURG. D. P. Hudson, Treasurer.
This borough Is In Westmoreland County. Incorporated In 1799.

LOANS— When Due
4s g '99 J-D $32,000c...June 1 1929

(Subject to call June 1 1919.)
4sg'00 A-O $28,000c..Oct 1 1930

(Subject to call Oct. 1 1920.)
4sg'00A-O $9,000c...Oct 11930

(Subject to call Oct. 1 1920.)
4Ms'08 M-S $50.000c - 1938

(Subject to call after 1918.)
4sg'01 F-A $2.000c. ..Aug 1 1931

(Subject to call Aug. 1 1921.)

4sg'06J-J $27 ,000c. ..Jan 11936
(Subject to call Jan. 1 1926.)
Refunding & Improvement Bonds

4sg '06 M-N $25.000c...Nov 1 1936
(Subject to call after Nov. 1 1926.)
BOND. DEBT Oct 4 1910. .$230,500
Floatingdebt 24,000
Sinking fund 9,500
Assessed valuation 1909 9,402.191
Total tax (per $1,000) 1909. .$20.50
Population In 1900 ..6.508

4s '08 A-O $50.000c ..Oct 1 1938
I
Population In 1910 13,012

INTEREST is payable at the Borough Treasurer's office.
TW-FREE.—All bonds are free from taxation in Pennsylvania.

aREENSBURG SCHOOL DISTRICT. Frldolin Miller, Chairman Fin. Cora.
Bond • all tax-free In Pennsylvania.

LOANS

—

When Due. > BOND. DEBT Apr 24 1911 $194,000
5s '90 J-J $40,000c Assessed valuation 1911.-10,102,070
(Subject to call after July 1 1906.) (Assessment about *4 actual value.)
4s '04 J-J $44.000c

j
School tax (per $1,000) 1910. ..$7.50

(Subject to call after July 1 1914)

.

' Population In 1910 13,012
4s '08 J J $110,000 July 1 1938 INTEREST payable at the Treas-
(Subject to call after July 1 1928.)

I
urer's office.

GROVE CITY.
Tb.1 b trough is In Mercer County.

LOANS— When Due.
|
TOTAL DEBT Mch 1911.. $105,039

Funding & Sewer Bonds (Tax-free). I Assessed valuation 1910.. .1,250,000
4Ws'HJ-I 515,000 ...Jan 1 '2 1-'40 |Tax rate (per $1,000) 1910. . .$12.00

HANOVER TOWNSHIP.
Tin ilp is in Luzerne County.

Pent) -•:, .-.

School Bonds.
5.40s M-N J$44,000c_Nov 1 '14-'24

1 6.000c.Nov 1 1925
4s F A /40.000cAug I '12&'22

120,000rc..Aug 1 1932

Bonds are taxable to residents of

TOTAL DEBT May 191 1 ..$1 10,000
Assessed valuation 1910.18 250,000
School tax (per $1,000) 1910. ..$0.25
INTEREST payable at the Wyoming
Valley Trust Co. In Wilkes- Barre

HARRISBURG. Henry W. Gough. Comptroller
Harrlsburg, the capital of the State, ;Ji situated In Dauphin County.

Incorporated March 19 1860. All bonds areiexempt from all taxation in
Pennsylvania.
LOANS

—

When Due,] Public|Improvemcnt Bonds.
Water Bonds

4s J-J $118, 500c... Jan 1 1913
4s J-J 22,300c. ..Jan 1 1914
4s J-J 105,400c. .Jan 1 1915
48 J-J 21,000c. .Jan 1 1916
4s J-J 58,5000 1923
4s J-J 67,200C. .July 1 1924
3s J-J 75,000c. ..Jan 1 1932

City Bonds.
4s J-J $65,00OC.._July 1 1920
4s J-J 13.00OC 1918
4s J-J 2.000C 1917
4s J-J 8,000c 1919
4s J-J 26,000c 1921
4s J-J 8.100c 1923
4s J-J 6,500C. .July 1 1924
The sinking fund receives yearly

terest on the city's debt and 5% of the principal.

HARRISBURG SCHOOL DISTRICT. D. D. Hammelbaugh. Secretary.
All bonds are exempt from State tax. Int. payable at office of Treas.

3i^s M-S$546.000c.Sept 1 'll-'25
4s M-S 254,800c.Sept 1 '26-'32
4s '07 M-S 350,000c Mch 1 '12-'30

4s '10 M-S 91.000c--.Sept 1 1915
BOND. DEBT Apr 3 191 1$1,838, 300
Assessment debt (add'l).. 153,800
Sinking fund assets. 302,296
Total assessed val. 1910.-46,309,794
(Assessment about % actual value.)
Exempt property 19,851.024
City tax (per $1,000) In 1910_-$9.50
Total tax (per $1 ,000) 1910--. $20. 25
Population In 1900 -.50,167
Population In 1910 64.186
INTEREST Is payable at the office

of the City Treasurer,
appropriations sufficient to pay In-

OANS— When Due
4s A O $30 ,000c .•Oct 1 1921
48 A-O 20,000c ..•Aprl 1922
4 A-O 70,000c .•Oct 1 1922
4s A O 10,000c .aOct 1 1914
4s A-O 25,000c .aApr 1 1916
4s A-O 57,500c ..Oct 1 1916
4s J-J 63,000c ...Tan 1 1917
3^s A-O 88,000cApr 1 '12'33

flO.OOOc ...Ian 1 1913
4s '08 J-J (32,000c -Jan 1 '14-'29

127,000c -Jan 1 '30-'3S
3s g J-J 32.000c ..Jan 1 1921
4s '05 A O 72,000c Apr 1 12-35

4s '06 J-J

4s "10

4S '11

1 1926
1 1913
•14-'18
•19-'38

1 1914
"15-'39

1 1915
'16-'40

1 1916
'17-'41

$29,100c.Jan
f 4,000c. .Oct

4s '08 A-O ( S.OOOc.Oct 1

l40.000c.Oct 1

4s '09 A-O ] 6,000c... Oct
150.000c.Oct 1

A-Of 5 1,500c...Apr
\257 ,500c.Apr 1

A-O J 12,000c. .Apr
160,000c_Apr 1

BOND. DEBT Mch 1 191 1$1,029, 500
Sinking fund assets 129,889
Total valuation 1910 46,281,282
(Assessment about 70 % actual value)

|
School tax (per $1,000) 1910__$6.25
|Value school prop. 1910.. $1 ,235,563

OPTIONAL.—Bonds are subject to call as follows: *10 years before
maturity, and al5 years before maturity

HAZLETON. Philip Bachman, Treas irer.
This city Is In Luzerne County. Incorporated 1891; organized 1892.

LOANS

—

When Dae. Paving Bonds.
Street Bonds. 4s '06 F&A 535 ,000c. -Feb 1 1936

(Subject to call after Feb 1 1911.)
BOND. DEBT May 1911 .-$105,000
Assessed valuation 1910 8,706,907
(Assessment about H actual value.)

4s '08 F-A 60,000c 1938
(Subject to call after 1913.)

Sewer Bonds.
4s '01 J-J $2,000c .1931

(Subject to call after 1906.)
INT. payable at office of Treasurer

Tax rate (per $1,000) 1910 $7.80
Population In 1910 25.432

HAZLETON SCHOOL DISTRICT. W
G. Probert, Clerk of School Board.

LOANS

—

When Due. 4s '03

Building Bonds

—

Tax exempt.
4s '93 J-D $7, 100c 1923

(Subject to call after 1898.)
4s '95 M-S 3,000c 1925

'Subject to call after 1900 )

4s '01 F-A $30, 000c 1931
(Subject to call after 1906.)

HOMESTEAD. Andrew
This borough Is In Allegheny

LOANS—
Funding Bonds.

5.4s J-J $25,000 Jan 1

4s J-J 93,000 July 1

4Hs'10M-N 30,000 May 1

Sewer and Funding Bonds.
5.4s J-D $13.000...Yrly to

Refunding Bonds.
4s J-J $15,500 Jan 1

4s J-J 41,000 July 1

4Us'08A-O 25,000c Apr 1

4Hs'09 M-S 24,500 Mch 1

4Hs'10M-N 15,000 May 1

Fire Protection Bonds.
5.4s J-J $1,500.. Yrly to

Building Bonds.
4Hs F-A $30,000 Aug 1

Garbage Furnace Bonds.
4s J-J $15,000 July 1

INTEREST Is payable at the
TAX FREE.—All bonds are

A. Turnbach, President; Jennie

J-J $60,000c 1933
(Sub. to call $6 000 y'ly after 1913.)
BOND. DEBT Oct 1910. .-$100, 100
Assessed valuation 1910.--7,800.000
(Assessment about 50% actual val.)
School tax (per $1,000) *10-..$11.00
Population In 1910 (est.) 25,000
INTEREST payable by City Treas'r .

Hill, Borough Clerk.
County. Incorporated October 1880.

When Due.

1918
1932
1940

1918

1919
1922
1928
1934
1940

1912

1934

1917
First

Water-Works Bonds
5s
5.4s
4s
4 Ms
4s

A-O $23. 000... Yrly to 1916
A-O 12.000--.Yrly to 1916
J-J 15,000 July 1 1917
F-A 25,000 Aug 1 1934
F-A 20,000 Feb 1 1937

Street-Improvement Bonds.
5.4s
4s
5.4s
4Ms
BOND

M-S $20,000 Sept 1 1915
M-N 20,000 Sept 1 1930
J-D 18. 000. ..Yrly to 191 I

F-A 125,000 Aug 1 1938
DEBT Oct 1 1910. .$606, 500

Water bonds (Incl. above). 95,000
Tax valuation 1910 9,103,280
(Assessment about 60 % actual value)
Borough tax (per $1,000) '10.. $13 00
Population In 1900 12.554
Population in 1910 18.713

National Bank, Homestead.
free from State tax.

HOMESTEAD SCHOOL DISTRICT.
LOANS—
5 4s M-S
4s M-N
4s J-D
4Ms'09 J-J

When Due.
$6,000c.Sept '11'13
35.000c. May
20.00CC .Dec
24,000c.July 1

•IHs'10 A-O 120.000c...Apr

1 1919
1 1925
'll-'34
1 1940

James L. King, Secretary.
4s '04 J-J $24,000cJuly 1 "ll-'28

(See V. 79. p. 644 for maturity.)
BOND. DEBT Apr 1910. ..$260.000
Cash on hand 12,085
Assessed valuation 1910 9,103.280
School tax (per $1,000) 1910 $8.00

! INTEREST payable in Homestead

HONESDALE SCHOOL DISTRICT.
This district is in Wayne County.

LOANS

—

When ilue.jBOND. DEBT Oct 1909 $60,000
f$2,000c 1911-1912 ISchool tax (per $1,000) 1910. ..$7.00

4s '08 M-N 7,500c 1913-19171
16,000c 1918-1925
132,500c 1926-1938|

HUNTINGDON COUNTY. A. A. Wible, Comm'rs' Clerk.
Huntingdon is the county seat. Bonds are exempt from State tax.

LOANS

—

When Due.
\
Assessed valuation 1910.. $7, 503,304

Borough Clerk.

Court-House Bonds.
3Hs&4s'01 A-O $85,000c
BOND. DEBT Apr 1911 $85,000
Floatingdebt 5,500

INDIANA. John S. Taylor,
This borough Is the county seat of Indiana County

1805. Bonds are all tax exempt.
LOANS— When Due.

Paving Bonds.
4s 09J-J $37.000c July 1936

(Subject to call 1916.)
4Hs'll A-O 10,000 1916-1931

Sewer Bonds, Series C.
4s '03 M-S $18,000c. .Sept 1933

(Subject to call 1904.)
Sewer Bonds, Scries E.

f$10.000c.July 1 •19'24

(Assessment about 1-3 actual value.)
County tax (per $1,000) 1910. .$1.20
Population in 1910 38,438
INTEREST payable in Huntingdon

4Hs'09 J-J 5, 000c. July 1 '25-'29|

10,000c. July 1 '30-'34i

15 000cJuly 1 '35- '39 I

Incorporated In

Series A and B.
M-S $4,400c. .Sept 1916

(Subject to call 189 7.)

M-N $3,100c-.May 1022
(Subject to call 1907.)

BOND. DEBT Oct 1910.- .$102,500
Assessed valuation for 1910 2.054.074
(Assessment about 1-3 actual value.)
Population In 1900... 4.142
Population in 1910 5,749

4s '96

4s '02

INTERE.ST at Farmers' Bank.

JOHNSTOWN. J. H. Horrocks, Comp.; C. H. Wehn, Treas.
This city Is In Cambria County. Incorporated Dec. 18 1889. The city

pays the State tax on all bonds.
LOANS— When Due.

Fire Alarm.
4s '94 J-J $8.000c..Jan 1 1924

(Subject to call after Jan 1 1904.)
Building Bonds.

4s '00 M-S $60.000c..Sept 1 1930
(Subject to call after Sept 1 1905)
Hospital Bonds

4s '02 M-N $10.000c...Nov 1 1932
(Subject to call after Nov 1 1912.)

Fire Department Bonds.
4s '06 J-D $50,000c . .June 1 1930
(Subject to call after June 1 1916.)

River Improvement Bonds.
5s '91 M-N $40,000c. .-May 1 1921
(Subject to call after May 1 1896.)
Morrellville Boro. Bonds.

5s '92 M-S $10,000c.-Sept 1 1912
(Subject to call after Sept 1 1897.)

5s '93 M-S $10,00Oc.-.Sept 1 1913
(Subject to call after Sept 1 1898.)
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When Due. Bridge Bonds.
4s '05 M-S $3O,O00c..Mch 1 1935
(Subject to call alter Men 1 1915.)
BOND. DEBT Oct 5 1910. .$506,000
Sinking fund 193,351
Assessed valuation 1910. .18,641, 0.15
(Assessment about 1-3 actual value)
City tax (per $1,000) 1910 $11.00
Population In 1900 35,936
Population In 1910 55,482

LOANS—
Refunding Bonds.

3?2 S01 J-D $93,000c..June 1 1931
(Subject to call after June 1 1921.)
Sewer & Street Improvement.

4JS<'93 M S $25,000c. .Sept 1 1923
(Subject to call after Sept 1 1903.)

4Hs'94 F-A $50.000c_.Aug 1 1924
(Subject to call after Aug 1 1904.)

4s '96 A-0 $20 000c. ..Oct 1 1926
(Subject to call after Oct 1 1906.1

4s '09 A-O 100,000c Octl 1939
(Subject to call after Oct 1 1919)

JOHNSTOWN SCHOOL DISTRICT.
LOANS— When Due.
3MS01 M-N $72 ,000c. ..May 1 1931
(Subject to call after May 1 1906.)
3^s'02 J-D $14,000c_.June 1 1932

(Subject to call June 1 1907.)
4s '06 J-D $100,000c.June 1 1936
(Subject to call after May 1 1911.)
4,4s'08 F-A$100,OOOc..Feb 1 1938
(Subject to call after Feb. 1 1913.)
4s '09 J-D $35 000 June 1 1939

(Subject to call June 1 1914.)
* Exempt from State tax.
INTEREST payable at office of C

KANE SCHOOL DISTRICT. M. L. Peterson, Clerk.
LOANS

—

When Due. | Sinking fund $19,422
5s '07 A-O $86,500.. Oct 1 'll-'36

|
Assessed valuation 1910.. 1.949,448

BOND. DEBT Apr 1 1911 .$108,000 School tax (per $1,000) 1910. .$21.95
Floating debt 6,387

|
Population In 1911 (est.) 7,000

LACKAWANNA COUNTY. E. A. Jones, Comptroller.
County seat Is Scranton.

LOANS—; When Due.
Funding Bonds.

4sg '03 M-N f$100,000eMay 1 '13-23

\ 50,000c. May 1 1933
4s '08 J-D 180.000c. Dec 15 1938

Refunding Bonds.
4s '02 AO$225,000c. .Apr 1 1922

Refunding Court House Bonds.
4s '06 J-D $135,000c- Dec 1 1936
INTEREST payable In Scranton

INTEREST payable In Johnstown,

D. S. McFeaters, Secretary.
4Hs'10 M-S'$55,000c ..Sept 1 1940
(Subject to call after Sept. 1 1915.)
BOND. DEBT Apr 1 1911 $376,000
Sinking fu nd 4 3.000
Val. school orop. 1910 950,000
Assessed valuation 1910. .18. 641 ,095
School tax (per $1,000) 19 11.. $11.00
Population In 1905 40,938
Population in 1910 55,482

ity Treasurer.

Road Bonds.
4s '11 A-OJS100, 000...Apr 1 1921

1 150,000. .Apr 1 1931
BOND. DEBT Jan 2 1911..$690,000
Cash on hand 35,596
Total assessed val, 1910.227,088,190
(Assessment about 1-2 actual value.

>

County tax (per $1,000) 1910. .$1.50
Population In 1900 193,831
Population in 1910 259,570

LANCASTER. J. H. Rathfon, Comptroller.
This city Is the capital of Lancaster County. Incorporated March 20

1818. State tax on bonds is paid by city.
LOANS— Wnen Due

Water=System=Improve' t Bonds.
4s '11 A-O*$75,000 Apr 1 1941
(Subject to call after April 1 1931.)
Judgment Bonds.

4S A-O $120,0000.. Oct 1 1925
(Subject to ca 1 after 1915.)
Sewer Bonds.

3Hs '04M-S$250,000c__.Sept 1 1934
(Sub. to call part yearly from 1924.)
4s '06 A-O $90,000c..Oct 1 1936
(Subject to call after Oct 1 1926.)
Sewer & Fire Dept. Bonds.

4s '10 A-O $65,000c._Apr 1 1940
(Subject to call Apr 1 1930)

Refunding Water Bonds.
Ws J-J $115,000c.V.76, p. 1156

Street Improvement Bonds.
Is '08 A-O $85,000c ...Aprl 1938

(Subject to call April 1 1928.)
3^8 M-N $145,000c..Nov 1 1933
(Subject to call; see V. 77, p. 724J

Relief Fund Bonds.
6s Jan $14,000r Perpetual
BOND. DEBT May 1911 _. .$959, 000
Value city property 2,302,000
Assessed valuation 1910.. 24.645, ill
(Assessm't about 2-3 actual value.)
City tax (per $1,000) 1910 $8.00
Total tax (per $1,000) 1910. ..$15.50
Population In 1900 41,459
Population in 1910.. 47,227

* Coupon, with privilege of registration.

INTEREST is payable In Lancaster.

LANCASTER
LOANS—
4s g J-J
4s g J-J
4s g J-J
4s g J-J
4s g '07 J-J

SCHOOL DISTRICT.
When Due. I 4s

$27,500r 1911-1920
20,000r 1920 1930
30.000c... Jan 1 1934
170.000c. .Jan 1 '14-31
60,000cJau 15 '32-33 35

4s
4s
4s

II. A. Schroyer, Treasurer.
09 J-J $75.000c.Jan 1 '36'38
'09 J-J 30.000c.-Jan 1 1939
'10 J-J 45.000c-.Jan 1 1940
11 A-O 25,000 Apr 1 1941

BOND. DEBT June 1 1910.$430,000
Assessed valuation 1910-$24,487,636
School tax (per $1,000) 1910. ..$5 00

INTEREST on the 4s due 1911 to 1920 and 1920 to 1930, and bonds ol

1907 and 1909, Is payable at the Treasurer's office; on all other bonds at the
Union Trust Co., Lancaster. All bonds are tax-free.

LANCASTER COUNT?. T.J. Marsh, Dep. Comptroller.
Lancaster Is the county seat. Bonds are tax-exempt.

LOANS— When Due. BOND. DEBT Nov 1910. ..$459,800
Improvement Bonds

—

i Assessed valuation 1910. 95,271,398
3>iS '97AO $.37,400c. .Apr 1 1917 County tax (per ^ ,000) 1909. .$2.50

(Subject to call after Apr 1 1907.)
3Hs '98A-0 $87 ,200c ..Apr 1 192S
3>^S '98A-O$144,100c--Oct 1 1928
3^S '99AO 171, 100c.-. Apr 1 1929

Population In 1900 150.24]
Population in 1910 7,029

INTEREST payable]ln Lancaster.

LATROBE. W. H. Flickinger. Treasurer.
This borough is in Westmoreland County. Inc. in 1851. The bonds below

are free from all taxes. Interest is payable at Latrobe Trust Co.
LOANS

—

When Due. Citv Hall Bonds.
Funding & Impt. Bonds. [4>2S'03 J-J $17, 500c July 1 1933

4>^s'09 J-J J$54,000c.Jan 1 •\2-'3&\iy2 s ... 17,500 1933
1 3,000c. Jan 1 1939i BOND. DEBT Oct 1 1910. $114,500

5s '96 J-D 15,000c. . .June 1 1926 Floating debt 15,000
(Subject to call after 1911.)

4J^s'01 M-N 25,000c. -Nov 1 1931
(Subject to call after 1916.)

Assessed valuation 1910 5. 14,'..309
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1910 $18.00
Population in 1910 8,777

LATROBE SCHOOL DISTRICT. J. A. McComb, Secretary School Board.
Bonds given below are free from all taxes.

LOANS— When Oue.lBOND. DEBT Nov 1 1910-.$65,000
Funding Bonds. I Assessed valuation 1909. ..4, 900.1 14

4Hs'09 JJ $31,500c.Jan 1
, 12'32

| School tax (per $1,000) 1910. .$8. 00
INTEREST payable at the Latrobe Trust Co. In Latrobe.

LEBANON. Thos. S. Walmer, Comp.; D. M. Sharp, Clerk.
This city Is In Lebanon County. Incorporated Nov. 25 1885. Bonds

are exempt from State tax.
LOANS— When Due.
3!£s'06 ... $20,000
4s '10 A-O J70, 000c.Apr 1 '15&'20

\70,000c.Apr 1 '25&'30
Refund'g Water Bds.

—

3Hs A-0$ 104 ,000cApr 1 '12-'32

($21,000 due every 5 years.)
Funding Bonds

—

3«S A-O $64,000c_Apr 1 '12-22
($21,000 due every 5 years.)

City Bonds.
4s A O $31,5000 ..1923

(Subject to call at any time.)
TOTAL DEBT Feb 1 1911 §336,500
Sinking funds 47,677
Total valuation 1910 12,274,647
(Assessment about 2-3 actual value)
City tax (per $1,000) 190J $6.00
Population In 1900 17.628
Population in 1910 19,240

INTEREST paid at City Treasurer's otnee.

LEBANON SCHOOL DISTRICT. J. II. Seltzer, Secretary.
LOANS— Whrn Due.

Refunding Bonds (Taxable).
4s '10 ... $123, 000c

($25,000 every 5 years.)

BOND. DEBT Apr 1911. $123,000
Sinking fund 5,000
Assessed valuation 1911.-12,000,000
(Assessment about % actual value.)
School tax (per $1,000) 1910-..$5.65

LEBANON COUNTY. R. B. Light, Clerk.
Lebanon is the county seat.

LOANS—
Bridge Bonds.

4s '04 A-O $8,950c ..
4s '05 ... 20,900c ..

Funding Bonds.
4s '04 A-O $25,000c ...
4s '89 ... 700.

When Due. BOND. DEBT May 1911 ...$55,000
Sinking fund 1,000
Assessed valuation 1908.-40,290,149
(Assessment about % actual value.)
County tax (per $1,000) 1910.. $2.00

.1919-11)34 Population In 1910 59,565

LEHIGH COUNTY. J. S. Troxell, Chief Clerk.
Allentown Is the county seat.

LOANS— When Due. IBOND. DEBT May 1911 ...$325, 000
Funding and Improvem't Bonds.

I
Sinking fund 22,000

4s '09 A-O$200.000c. April 1 1924 I Assessed valuation 1910. .67, 180, 629
(Subject to call April 1 1914.) I

County tax (per $1,000) 1910. .$2. 50
4s '10 M-N $125,000c_May 1 '15-35 Population in 1910 118,832

($25,000 every 5 years.) (INTEREST at Countv Treas. office.

LEWISTOWN. L. Koenig, Chairman Finance Committee.
This borough Is In Mifflin Countv

LOANS

—

When Due.
Sewer Bonds

—

Tax exempt.
4s M-N $78, 500c 1934

(Subject to call after 1909.)
4s M-N $5, 000c 1939

(Subject to call after 10 years.)
Hose House Bonds

—

Tax-exempt.
5s '08 F-A $5,000c-.Feb 1 1938

(Subject to call Aug. 1 1913.)

INTEREST at Treasurer's office.

LOCKHAVEN. Frank E. Harder, Treasurer.
This city Is In Clinton County. Incorporated March 28 1870.

Paving Bonds
4s '06 F-A $26,500c_..Aug 1 1936

(Subject to call Aug 1 1916.)
BOND. DEBT Apr 3 1911. $115,500
Sinkingfund 3,585
Assessed valuation 1910. ..3,178,474
(Assessment at about actual value.)
Tax rate (per$1.000) 1910 $22.00
Population In 1910. 8,166,

When Due.

..Dec

..May

..Oct

1 1918
1 1924
1 1923

LOANS—
Refunding Bonds.

4s '98 J-D $25.000c.
3^s'04 M-N 84.500c.
3Hs'03 A-O 10,000c.
(Subject to call after Oct. 1 1908.)
3^s'10 J-J 8,500 July 1 1920
(Subject to call after July 1 1912.)
3^s'10 M-N 15,000c. ..Nov 1 1930
(Subject to call Nov. 1 1920.)
4s '07 J-J $20.000r..-Jan 1 1927

City Bonds.
4s '95 M-N $25,000c. .May 1 1915

Water Loans
4s '94 J-J $19,500c..July 1 1914
TOTAL DEBT Oct20 1910-$217,500
Water bonds (Included) 137,500
Sinkingfund 9,400
Assessed valuation 1910 3,354,978
(Assessment about 1-3 actual value.)
City tax (per$l,000) 1910 $11.00
Total tax (per $1,000) 1909 ..$38.00

(Subject to call after Jan. 1 1912.)
j
Population in 1900. .7,210
(Population in 1910.. 7,772

TAX FREE TO HOLDERS.—State tax on bonds is paid by city.
INTEREST payable at the City Treasurer's office.

LOCK HAVEN SCHOOL DISTRICT. J. W. Dickey, Chairman Fin. Com.
All bonds are exempt from State tax. Issues of '96, '97 & '00 subject

to call after 10 years; issue of 1902 subject to call after 15 years.
LOANS-
3Hs'00 M-S
3.65s'97 F-A
4s '96 J-D
33^s'02 M-N

$6, 000c...
8,000c...
5,900c...

34,000c...

When Due. BOND. DEBT Oct 1 1910.. .$53,900
Men 1 1920
Aug 1 1917
June 1 1916
May 2 1922

Val. of school prop.J'nel 10.116,500
Assessed valuation 1910. ..3, 394,000
School tax (per $1,000) 1910 $6.00

INTEREST payable at District Treasurer's office.

LOGAN TOWNSHIP SCHOOL DIST.
This district Is In Blair County.

LOANS

—

When Due.
Refunding and Building Bonds.

4^s'07 J-J $65,000c...Jan 1 1922
(Subject to call after Jan 1 1917.)

BOND. DEBT Apr 1911 $65,000

J. M. Edwards, Sec.

Floating debt $26,000
Sinkingfund 20,000
Assessed valuation 1910 3,700,000
School tax (per $1,000) 19 10... $9.00
Population In 1909 (est.) 11.500

INTEREST payable at Union Bank of Altoona.

LOWER MERION TOWNSHIP. G. C. Anderson, Secretary.
This township (P. O. Ardmore) Is In Montgomery County.

LOANS— When Due.
Sewer Bonds

—

(Free of tax.)

3Ms*13 J-J $198,000c.July 1 '13-'28
($40,000 due each 5 years.)

4s '04 J-J J150,000cJan'19-'24-'29
\ 50.000c. .Jan 1 1934

3^S J-J 50,000c. ..July 1 1933
INTEREST payable at Merion Title

INTEREST payable at County Treasurer's office.

BOND. DEBT Apr 1911. $398,000
Sinkingfund 134,733
Assessed valuation 1910. .18,187,885
(Assessment about 1-3 actual value.)
Township tax(per $1,000) 1910. $6.50
Population in 1910 17,676

& Trust Co., Ardmore.

LOWER MERION TWP. SCHOOL DIST. W. J. Byrnes Jr., Secretary.
Bonds are all tax-exempt.

LOANS

—

When Due. BOND. DEBT May 1911. $332,000
4s '09 J-J $200,000c.July 1 '14-'39 Assessed valuation 1910.-17,422,655
(See V. 88, p. 1513. for maturity.) (Assessmentabout 1-3 actual value.)
_.s '01 34,000 School tax (per $1,000) '10-'ll $7.50
__s '99 --- 18,100 Population In 19 10.. 17,676
4Hs'10 A-O/60,000cOct 1 '25-'30-35

125,000c Apr 1 1940

INTEREST payable at Merlon Title & Trust Co. Ardmore.

LUZERNE COUNTY. James A. Dewey, Dep. Co. Compt
The county scat Is WUkes-Barre.

LOANS— When Due
Court House Bonds.

4Hs 07 J-D{

4s 09 AO<

4s '03 F-AI

f$200,000c ...1912-1916, 4 Hs'll M-N

Int. payable at Treasurer's office
Refunding Bonds.

$60,000cMay 1

300,000c ...1917-1922
300,000c ...1923-1927
120,000c ...1914-1917

17-'21
22-'26
27-'31
32-'36

70,000cMay 1

80,000c.May 1

. 90,000c.May 1

Funding Bonds.
140,000c ...1918-1921

I 4s '10 F-A $200.000c.Feb 1 '15-'34
160,000c ...1922-1925 : BOND. DEBT Apr I'll. $2,515,000
180.000c 1926-1929 Floating debt . 300,000
200.000c ... 1930-1933 Total valuation 1911 160,268,659

.1 3 0,000c ...1911-1927 (Assessment about full value.)
110,000c 1928

,

County tax (per $1 .000) '10 $3.25
Population In 1900 257,121
.Population in 1910 343,186

TAX FREE.—All bonds of this county are exempt from taxation to
holders. The county pays a State tax of 4 mills.

LYCOMING COUNTY. A. P. Zuber, Commissioners' Clerk.
County seat Is Wllliamsport_

LOANS— When Due.
4s F-A $17.000c..Feb 1 1913

(Subject to call Feb 1 1903.)
4S J-D $40,OO0r...Dcc 1 1914

(Subject to call Dec 1 1904.)

Refunding Bonds.
3Hs M-N $115.000c_. Nov 1 "11-13

($40,000 yearly.)
3s M-S 130,500c. .Sept 2 1926

(Subject to call Sept 2 1916.)
BOND. DEBT Apr 1910. . .$422,500
Population In 1910 8J.813

SIcXEESPORT. M. H. Coleman, Mayor; C. E. Soles, Comp.
This city Is in Allegheny county.

LOANS

—

When Due.
Funding lionas.

J-J $42,000 July 1 1920
H M-S $121,000 serially to Sept '17

42,000. .Nov 1 '15-'20
4s '10 M-Nn28.000_.Nov 1 '21-'36

I 30,000. -Nov 1 '37-'39
Reynoldton Bonds.

$25,500 4s
Various Purposes.

(s '05 J-J $50,000 Jan 11931
Subject to call on Jan 1. $2,1100
yearly 1916 to 1925, and $3,000
yearly. 1926 to 1931, Inclusive.)
Improvement Bonds.

$45.000
4s '09 85,000. .July 1 '14

'Vater Bonds.
V* J-J $75,000 July 1 1911
(Subject to call on 60 davs' notice.
IE '06 M-N 192,000. .Jaii 1 '12-'35
Is '09 ... 30.000. -Jan 1 '24-'39

Sewer Bonds.
4s '07 J-J $70,000. .Jan 1 '12- '37

City Poor Farm Bonds.
07 J-J $40.000.. Jan 1 '12-'37

BOND. DEBT Feb 1911. $908,500
Sinking fund 220,591
Water debt (Included) 300,564
Assessed valuation 1910. .24,670,627
(Assessment about H actual value.)
City tax (per $1,000) 1910 $10.75

.. Population In 1910 42,694
391 Population In 1900 34,227

I
INTEREST payable by City Treas.

TAX FREE.—The water 4s of 1906, bonds of 1907 and Improvement
bonds of 1909 are tax-exempt.

vicKEESPORT SCHOOL DISTRICT. Wm. T. Norton, Secretarv.
The S'A% bonds are tax-exempt. | BOND. DEBT Apr 1 1911 $481,000

LOAN'S— When Due. I Sinking fund 117,810
4^8 A-O $65.000c 1924|NET DEBT Apr 1 1911.. 363,190
»Hs J-J 72,000c 1912-27 Assessed valuation 1910.-24,067,626
3^s M-N 100 000c. .May 1 1930|School tax (per $1,000) 1910 $10.00
4s '05 J-J 244.O0Oc.Jan 2 '12-34

| Population In 1911 (est.) 45.000
INTEREST on the $65,000 lssu- is payable at the Pittsburgh Trust Co

In Pittsburgh; on oilier loans at National Bank of McKeesport.
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McKEES ROCKS. Jno. P. Pastre, Secretary
This borough Is In Allegheny County.

LOANS

—

When Due. Funding Bonds.
..8 '95 $40,000,.. 1015
..8 '98 22.000 serial
..b '03 18.000 serial
__s '06 113,000 serial

TOTAL DEBT Men 1 191 1 .5258,000

4s '09 A-O
f$5,000c..Apr 15 1914
10,000c. -Apr 15 1919
20.000c.-Apr 15 1924
30.000c. .Apr 15 1929

Assessed valuation 1910..-7, 509,000
Tax rate tper $1,000) 1911 $8.50
Population In 1910 14,702

MASONTOWN.
This place Is In Fayette County. Bonds below are tax free.

LOANS

—

When Due. I LOANS

—

Water Bonds. I Sewer Bonds.
4Hs'10 ... $17,000 ...Aug 1 1940|4Hs'10 ... $8,000

1TOTAL DEBT

MEADVILLE. Henry Haas, Comptroller.
This city Is In Crawford County.

When Due.

Aug 1 1940
(?)

Water Works Bonds.
4s '98 A-O$153.000c.- Jan 11929

(Subject co call Jan 1 1904.)
49 '03 J-J $35,000c July 1 1933'

(Subject to call 1918.)
Refunding Bonds (Tax free).

48 '05 J-J $30.000c 1935
(Subject to call 1910.

»

4s'06 J-J 58.000 ..July 1 1936:
(Subject to call July 1 1921.)

MEDIA. Ed. Menton, Clerk.

BOND. DEBT Jan 1 1911. $276,000
Sinking fund 116,633
Water debt (included) 188,000
Total valuation 1911-12__ .3,933,429
(Assessm't about 50% actual value )

Total tax (per $1,000) 1908.. .$29. 00
Population In 1900. ..10.291
Population in 1910 12.780

INT. Is payable at city treasury.

This town is in Delaware County. Bonds are taxable.
LOANS

—

When Due.
|
Sinking fund.
Assessed valuation 1910.
(Assessment about 2-3 actual
Borough tax (per $1,000) 191
Total tax (per $1,000) 1910..
Population in 1911 (est.)

$12,949
552,545
value.)
0.$6.00
$20.50
.3,600

f$15,000r 1914
3 J^s'99 s-a 40,000r._1919 &, 1924

30,000r 1929
BOND. DEBT Apr 18 19H.$85,000
Floating debt 25.1 50
INTEREST payable In Media.

MERCER COUNTY. T. J. Gillespie, Treasurer.
Mercer Is the county seat. Bonds are free from all taxes.

LOANS— When Due. I
Floating debt $22,000

Court House Bonds.
I

Assessed valuation 1910.-36,282,638
4s '09 J-D $360.000 1929 I County tax (per$l .000) '10 5.00
(Subject to call part yrly. from 1911)

j
Population in 1910. 77.669

BOND. DEBT June 1 1910.$360,000 |INT. payable at Treasurer's office.

MIFFLIN TOWNSHIP SCHOOL DISTRICT.
This district is in Allegheny County. Bonds below are tax-free.

LOANS

—

When Due.\ ($5,000 every 3 years from 1912 to '33

4Hs'09 M-S $65,000.Nov 15 '12-'39| and $5,000 yearly from 1935 to '39)
ITOTAL DEBT Dec 1909.. .$75,000
ISchool tax (per $1,000) 1910. .$8.00

MILLVALE SCHOOL DISTRICT. T. D. Bunns, Secretary.
This district (P. O. Allegheny) Is In Allegheny County.

LOANS

—

When Due. | Assessed valuation 1911. .$3,575,500
4s '95 J-J $10,000c (Assessment about 4-5 actual value.)
4Hs'08 J-J 57,000c.July 1 '13-'38 School tax (per $1 ,000) 1910.._$6.00
BOND. DEBT Apr 1 1911.. $67,0001 Population In 1909 (est.) 9 000
INTEREST payable at Bank of Mlllvale.

MILTON SCHOOL DISTRICT. G
This district is in Northumberland County

When Due.
4 s '10

5

J-J $32,000c
4s A-O 9,000c
Is '00 J-J 7,500c
4s '04 J-J 8,000c
INTEREST at Treasurer's office.

C. Chapin, Chairman.
Bonds below arc tax-free.

BOND. DEBT Apr 1911.. $56,500
Assessed valuation 1910. ..2.336.705
(Assessment about Yi actual value.)
School tax (per $1,000) 1910. .$13.50
Population in 1911 (est.) 7,460

MINERSVILLE SCHOOL DISTRICT.
This district is in Schuylkill County.

LOANS— IfftenflM.ITOTAL DEBT (?)

4s M-N $45.000 30 years| School tax (per $1,000) 1910. .$17.00

MONESSEN. J. E. Pittman, Clerk.
This borough Is In Westmoreland County. Incorporated Sept. 3 1898.

Bonds are exempt from State tax.
LOANS

—

When Due. Assessed valuation 1910.. $5,500,000
Street Improvement Bonds.

j
(Assessment about 35% actual val.)

r$30,000c--'16.'22&'27 Total tax (per $1,000) 1909.. $25. 50
6s '07 J-D \ 20,000c . ..1934-1935 Population In 1910 . 11,775

I 25,000o ..1936 INTEREST payable at Borough
TOTAL DEBT Oct 1910... $251,287 Treasurer's office.

MONTGOMERY COUNTY. R. C. Miller, Clerk.
County seat Is Norristown. All bonds are exempt from taxation, which

Is paid by the county
LOANS

—

When Due.
Court House Bonds.

S^s M-S$350,000r 1913-1933
($50,000 due every five years.)
Funding Bonds.

4s'06 J-D/$50,OOOc&r.June 1 '11&16
1 200 ,000c &r. 1921 -26-31-36

TOTAL DEBT Apr 1911 ..$600,000
Assessed valuation 1910.112.569,310

(Assessment about full value.)
County tax (per $1,000) 1910. .$3.00
Population In 1900 138.995
Population in 1910 169,590
INTEREST payable at Norristown.

MOUNT CARMEL
This city is In Northu

tax.
LOANS—

Refunding Bonds.
4s $34, 500c
4 Ms /27,000c

1 7.000c
Building Bonds.

48 $10.400C
Sewer Bonds.

4s $23.000c
48 50,000c

Jno. Carl Jr., City Clerk.
mberland County. Bonds below are free from State

When Due.

1919
.1911-1936

1937

.1924

.1924

.1935

MT. CARMEL SCHOOL DISTRICT.
Bonds below arc tax-free.

LOANS— When Due.
4s Var $34, 500c 1919
4s '08 M-S 84,000c... Sept 1 1938
(Subject to call after Sept 1 1918.)
INTEREST payable at City Treasurer's office

MOUNT OLIVER. G. A. Shenkle, Clerk
This borough Is in Allegheny County.

BOND. DEBT Apr 19 1911 $151,900
Floating debt 28,500
Sinking fund 20,400
Assessed valuation 1910.. .3,305,901
(Assessment about 14 actual value.)
City tax (per $1,000) 1910. ..$14.00
Total tax (per $1,000) 1910_.$30.00
Population in 1910 17,532
INTEREST payable in Mt. Carmel.

C. Elmer John, Secretary.

BOND. DEBT Apr 1911. _ $118,500
Sinking fund _ 12.000
Assessed valuation 1910 .3.001.7(10
School tax (per $1,000) 1910.. $9. 10

LOANS— When Due
Floating Debt Bonds (Tax Free) .

J-J $7,500 J-J '11-'18
4Hs'08J-J 15, 000. Jan 1 '!3-'22

Street Bonds (Tax Free)

.

1
!

1*04 J-J $15,000 Jan 1 1924
Sewer Bonds {Taxable).

($30,000 Jan I '15 & '20

18 J-J 80.000.Jan I '25 & '30

[ 15,000 Jan 1 11KS5

MUNHALL SCHOOL DISTRICT
A district In Allegheny County.

LOANS— When Due. BOND. DEBT Apr 7 1911. $103,000
Building Bonds (Tax- exempt) Sinking- fund . 38,000

4s '03 J-J $78 ,000c... 1923 Assessed valuation 11)1 1 7,338.000
4s '05 J-J 15,000c 1925 (Assessment about 4-5 actual value.)

Funding Bonds (Tax exempt) School tax (per $1,000) 1910 $4.75
4s '05 J-J $io,oooc 1925 Population In 1910 1.5.185

..,_. I
Bonds are exemnt from all tuxes

INTEREST payable at the Monongahela Trust Co., Homestead, Pa.

BOND. DEBTMch 6 1911. $112,500
Floating debt... 20.080
Sinking funds ... 14.375
Assessed valuation 191 1 . . .2,949,600
(Assessment about 2-3 actual value.)
Borough tax (per $1,000) 1910_$4.00
Population In 1910 4,241

John Bell Jr., Secretary.

A. P. Redifer, Chairman Finance Committee.
In Montgomery Countv. Incorporated Jan. 21 1895.

Sewer System Bonds.
J$24,000Mayl'12.'22&32

4s '07 M-Nl 27,000Mayl'17,'27o:37
BOND. DEBT Apr 1 1910. --$87,500
Assessed valuation 1909. ..1,400,000
(Assessment about }4 actual value.)
Total tax (per $1,000) 1909.. .$21. 50
Population In 1910 (est.) 2.100

NARBERTH
This town is

LOANS

—

When Due
Road Improvement Bonds.

f$1.000r Jan 1 1912
4s '96 J-J 2,O0Or..Jan 1 '14-'16

I 2.000r..Jan 1 "18-'20

I 500r Jan 1 1921
As 97 J-D J$1.000r.Dec 1 '12-'17

I l.OOOr.Dec 1 '22-'27
Is '02 J J $2,000r .1917

(Subject to call after 1912.) INTEREST payable in Philadel-
phia. Ardmore and Norristown.onds are tax-exempt.

NEW CASTLE. L. C. Hughes, Comp.; H. M. Marquis, Clk.
Ths city is the capital of Lawrence County Incorporated In June 1870.

in 18107 the boroughs of West New Castle and Mahoning town were annexed
to the city. Bonds are exempt from State tax.
LOANS

—

When Due.
Sewer Bonds.

4>/2 s'07 A-O $35, 000c Oct 1 1927
(Subject to call Oct. 1 1917.)

4V£s'08 M-N $12,000c. ..July 1 1928
(Subject to call after July 1 1918.)

Street Improvement Bonds.
4s '90 F-A $24.500c. ..Aug 1 1916

(Subject to call Aug. 1 1906.)
4s '97 J-J $25.000c...July 1 1917

(Subject to call July 1 1907.)
is 98 F-A $35,000c...Aug 1 1918

(Subject to call Aug 1 1903.)
Improvement Bonds.

4s '10 J-J $30,000c...July 1 1930
(Subject to call after July 1 1920)

Conduit Bonds.
3HS02 M-S $30,000c...Mch 1 1922

(Subject to call Men 1 1912.)
3Hs'02 A-O $20,000c...Oct 1 1922

(Subiect to call Oct 1 1912.)
GEN'L BONDS Apr 1 '11. $211,500
Assessment debt 95.517
TOTAL DEBT Apr 1 1911 307,017
Slnklngfund 1.096
Total valuation 1911 10,711.000
(Assessm't about V% actual value.)

City tax (per $1,000) 1910... $9.50
Total tax (per $1,000) 1910. .$22. 50
Population In 1890 11.600
Population In 1900 28,339
Population In 1910 ..36,280

INTEREST payable at city treasury.

NEW CASTLE SCHOOL DISTRICT. Helen L. Moseley. Clerk.
Bonds are all tax-exempt. Interest payable by City Treasurer.

When Due.
.May 1 1919
1909.)

LOANS
3^s'99 M-N $50,000c.

(Subject to call
Refunding Bonds.

3J4s'00 A-O $18,000c...Oct 11920
(Subject to call Oct 1 1910.)

3Hs'01 F-A $20,000c...Aug 1 1921
(Subject to call Aug 1 1911.)

3Hs'05 M N $35,000c...May 1 1925
(Subject to call May 1 1915.)
INTEREST payable at City Treasurer's office.

NORRISTOWN. Edwin Metcalf, Treasurer.
This borough Is the capital of Montgomery County.

March 31 1812. All bonds are free from State tax.
When Due.

3HS'99 F-A $3!) ,000c. ..Aug 1 1920
(Subject to call Aug. 1 1900.)

4Ms'll J-J 180,000 Jan 2 1941
(Subject to call after Jan. 2 1931.)
BOND. DEBT Apr 1911. $342,000
Assessed valuation 'lO-'ll 21,08fi,910
(Assessment about 2-3 actual value.)
School tax (per $1 ,000) 1910.. $10. 00
Population In 1910 (est.) 38,000

Incorporated

LOANS
Borough Bonds

3}^sg A-O $88,000r...Oct 1 1927
(Subject to call 1902.)

3Hsg A-O$150.000r...Apr 11932
(Subject to call Apr 1 1907.)
Refunding Bonds.

3s g J-J $160,000r Tuly 1 1930
(Subject to call 1905.)

Refunding Bonds.— (Con.)
4s g A-O $300,000r..Apr 11938

(Subject to call after 1913.)
BOND. DEBT Apr 1911. $698,000
Sinking fund 39,565
Tax valuation 1910 11,800,000
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1910 $19.50
Population In 1900 22.265
IPopulatlon in 1910 27,875

INTEREST Is payable at the Borough Treasurer's office.

NORRISTOWN SCHOOL DISTRICT. H. W. Stahlnecker, Secretary.
Bonds are all exempt from State tax, which is paid by district.

LOANS

—

When Due. 3Hs'09 J-D $19,000r 1929
3Hs

3HS

J-D $62,000r 1919
(Subject to call 1909.)
M-N$31,000c 1927
(Subject to call 1907.)

3HS'04 A-O $44,000c...Oct 1 1934
(Subject to call Oct 1914.)

4s '07 M-S $75,000c...Sept 1 19371

(Subject to call 1919.)
3^s '99 J-D $18.000 1919

(Subject to call after 1909.)
BOND. DEBT Apr 1911. $249,000
Sinking fund 55,570
Assessed valuation 1910-.11.606.130
(Assessment about % actual val.

(Subject to call Sept 1 1917.) I
Value school property 1910.$535.000
ISchool tax (per $1,000) 1910.. $8.00

INTEREST payable In Norristown.

NORTHAMPTON COUNTY. Granville Hahn, Treasurer.
Easton Is the county seat.

LOANS

—

When DueJ (Assessment about 2-3 actual value.)
Ref., Fund. & Imp. Bds. (tax-exempt)

J$200,000c.Mch 1 '19-'29

4s '09 M-S) 100.000c.-Mch 1 1939
BOND. DEBT Oct 4 1910-. $300,000

Assessed valuation 1910. $64.612,605
County tax (per $1 ,000) 1910. .$3.00
Population In 1910 127,667
INT. payableat office of CountyTreas

.

NORTHAMPTON SCHOOL DISTRICT.
This district is in Northampton County. __E._F_._pie_fenderfer, Secretary.

LOANS

—

When Due
4 J^s'09 J-D $70,000.. Dec 1 'll-'39

(Subject to call after Dec. 1 1919.)

BOND. DEBT Dec 1909.. $89,000
Assessed valuation 1909. ..4,767,841
Tax rate (per $1,000) 1910 $7.50

State

$69,000
|
Assessed valuation 1910 1,005,704

Deposit & Title

NORTH BRADDOCK SCHOOL DIST. J. F. Lowers, Sec.
This district (P. O. Braddock) Is In Allegheny County.
High School Bonds. |4^s'10 *$33,000

4Hs'08 A-OJ$80,000..Apr 1 '21-28
| BOND. DEBT May 15 1909 $170,000

1 5.000 Apr 1 1929 ISchool tax (per $1,000) 1910. ..$7. 00
* Bonds are tax-free.

NORTHUMBERLAND COUNTY. W. H. Deppen, TaxClk.
Sunbury Is the county seat.

LOANS

—

When Due.
|
Assessed valuation 1910. $36.837.218

4s ... $220,000 | County tax (per $1,000) 1910.. $5. 00
BOND. DEBT May 15 1911 $592,0001 Population In 1910 111,420

NORWOOD. A. W. McClellan, Clerk of Council.
This borough (P. O. Norwood Station) is in Delaware County,

tax on bonds below paid by borough

.

LOANS

—

When Due. [BONDED DEBT Apr 1911
Street and Sewer Bonds.

4Hs'll M-N $50.000c. ..May 1 1941
|

INTEREST payable at Delaware County Trust, Safe
Insurance Co. In Chester.

OAKMONT. W. W. Kerr, Clerk.
This'borough Is In Allegheny County.
Street Bonds. Sinking fund 512,206

4!^s M-N $00,000c. Final pay. '34
|
Assessed valuation 1910.-4,444 000

4Hs M-N 10,000c- Final pay. '37 (Assessment about 70 % actual value)
4Hs'10 J-D 15,000. J'ne 1'29, '34, '39 Tax rate (per $1,000) 1910 $7.50
BOND. DEBT Mch 1 1910.$149,000 Population In 1900... 2,323

OIL CITY SCHOOL DISTRICT. W. J. Rehr, Secretary.
This district Is In Venango County. Bonds below are tax free.

LOANS— When Due.
|
4s '09 M-N $40,000c 1920-1927

s '95 $4,000 i BOND. DEBT May 1911.. $83,500
s '97 3,500 I

Assessed valuation 1910.. 9,780.000
s '98 31,000 Value of school prop. 1910. 235,000
s '02 . 12,500 .School tax (per $1,000) 1910. ..$3.69
INTEREST payable at City Treasurer's office.

OLYPHANT.
This borough Is In Lackawanna County.

LOANS— When Due. ITOTAL DEBT Mch 191 1.. $85,690
Building Bonds (Tax-Free). |

Sinking fund 4,109
($7,000 Feb 1 1921

|
Assessed valuation 1910.. .7,208.210

4Hs'll F-A 20,000. Feb 1 '26 & '31
]
Population in 1910 8,505

(.20,000. Feb 1 '36 & '41
[

OXFORD. C. N. Lawrie, Treasurer.
This borough is In Chester County.

LOANS— When Due.] BOND. DEBT Apr 1911.. $54,500
Water Bonds. Floating debt 6,900

4s $54. 500c Assessed valuation 1910 1,100,000
ITotal tax (per $1,000) 1911.. $19.00
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PHILADELPHIA. John E. Reyburn, Mayor; J. M. Walton,
Comp.; W. H. Winter, Sec'y Sink. Fund Com.

Philadelphia, co-extensive with the county of the same name, Is the third
city of the United States, and has an area of over 130 square miles. The
city was founded In 1681 by William Penn, chartered In 1787, and consoli-
dated In 1854 with numerous outlying districts and boroughs. Many
sections of the city of Philadelphia still retain their old names and are
constantly referred to as such. Among these may be mentioned German-
town. Manayunk, Frankford. Bridesburg, Roxborough, West Philadelphia,
Richmond, &c. , &c. The county Is under city control and has no separate
debt. On July 1 1910 the State Supreme Court sustained the validity of
the $5,000,000 loan authorized by Council in May 1910. See V. 91, p. 106.
On Feb. 27 the State Supreme Court declared invalid the $8,000,000 loan
voted Feb. 15 1910. V. 92, p. 610.

LOANS

—

When Due.
Municipal Purposes.

3>_s'04 J-J$16,000.000c&r.Julyl934
3V_s'02 J-J 5,000, OOOr-July 1 1932

6,720 000rDec31 'll-
,22

(1.120,000rDec31 '23-'24

1 280 OOOr.Dec 31 1925
1.400,000rDec31j'25-'27

125,000r.Jan 1 1937
6,000,000r.Jaii
4,875, OOOr.Jan

16,000,OOOr.July
5,739,700r.July

3s '98 J-J
3}_s'98 J-J

4s '98 J-J
3 Hs'07 J-J
4s '07 J-J
4s '08 J-J
4s '08 J-J
4s '09 J-J
3s'90-91M-N 2,070, 000. Nov!

Refunding Loans.
3}_s'97 J-J $520.000rDec31 'll-'26

l,UO,100rDec31 'll-'27
,768,000rDec31 'll-'23
650,000rDec31 *ll-'23
44,000r.Dec 31 1924
5,000r.
l,000r

1,

.Dec 31 1924
Dec 31 1924

3s '92 J-J
33 '93 J-J
4s '93 J-J
3J_s'94 J-J
3S '95 J-J
4s '10 J-J

'11-
'11-

550.000rDec31
l,225,000rDec31
875,O0OrDec31 '18

2,665.000rDec31 '11

1.680,000rDec31'll

1 1937
1 1938

|

1 19381
I 1939
II '19

'21
I

'17
•22
'23
•24

1 1930
1 1931

5.000,000. .July 1 1940

3s '98 J-J
3Hs'94 J-J
3^s'95 J-J
3*_s'95 J-J
3Ms'95 J-J
3^S'95 J-J

Water Loans.
3s '00 J-J $3,300,OOOr.July
3Hs'01 J-J 9.000,000r.July

3>_s'94 J-J/$3,300,000rDec31 '11-'21

1 87,OOOr.Dec 31 192?,
Widening Delaware Avenue.

3}_s'96 J-J $l,400,000rDec31 'll-'24
Grade Crossing Abolition.

4s '07 F-A $75,OOOr.July
4s '08 J-J l,000.000r.Jan
4s '09 J-J 1,500.OOOr.July

1 1937
1 1938
1 1939

Registered loans overdue and yet outstanding $19,000

INTEREST payable by Farmers' & Mechanics' Nat. Bank. Phlla., Pa.

TAX FREE. -All bonds are exempt from taxation by State or city

TOTAL DEBT. SINKING FUNDS. &c—The subjoined statement
shows Philadelphia's total municipal debt, and the sinking fund held by the
city against the same, on the dates mentioned. [By a decision of the
Supreme Court of Pennsylvania, filed May 31 1894 It is held that, within
the meaning of the word "Debt" In Section VIII, Article IX, of the Con-
stitution of Pennsylvania, the real debt of the city Is the authorized debt
less the amount of the city certificates purchased and uncanceled In the
sinking fund.]

Jan. 1 1911. Jan. 1 1910. Jan. 1 1909.
Bonded debt $98,403,800 $95,483,820 $88,770,220
City loans held in sinking fund 12,155,600 10,582,200 9,135,200

Net debt on dates named $86,248,200 $84,901,620 $79,635,020
Outstanding warrants (additional).. $1,811,516 $2,576,336 $2,468,938
The cash on hand in the city treasury Jan. 1 1911 was $14,500,848.66,

exclusive of the cash In the sinking fund, which aggregated $195,310.28.
The amount of bonded debt redeemed by the Sinking Fund Commission

during theiyear 1910 was $2,080,020. The Philadelphia & Erie RR. stock
formerly held by the city among Its assets was sold Nov. 15 1904.

CITY PROPERTY.—The real estate owned by the city Jan. 1 1911 was
valued at $105,124,744, an increase over that of Jan. 1 1910 of $11,815,700.

BORROWING CAPACITY.—The borrowing capacity of the city on
Jan. 1 1911 was $17,549,328.04.

ASSESSED VALUATION. &c.—The following shows the annual pay-
ments to the sinking fund, amount of bonded debt and outstanding war-
rants, assessed value of property, and the tax rate, for years Indicated.
Property In this city up to and Including 1903 was assessed at about 80%
of Its actual value. In 1904. however, values were Increased to nearly
real value, resulting In a decreased tax rate.

Payments to

Years. Sinking Fun-i

.

1911
1910 $8,502,695
1909 5.074,455
1908 4,306.840
1905_
1900...
1890--.
1880-..
1870...
I860...

2.917.510
1,022.114
602,590
806,605
519,197
173,737

Total Municipal
Debt Jan. 1.

$100,221,316
95,483.820
91,239,159
73,593,919
71.815,677
56,772.230
56,777.370
72.264,595
45.093,247
21.356,759

A ssessed real and
Personal Valunt'n.
$1,516,178,772
1,383.675,057
1.317,292,053
1.287,287.123
1 185.899,831
880,935,265
688,713,518
536.667,834
479,776.643
155,697,669

Tax rate
per $1,000
$15.00

, 15.00
15.00
15.00
15.00
18.50
18.50
20.00
18.00
20.00

POPULATION.—In 1910
1,046,964; in 1880, 847,170

was 1,549,008; in 1900 was 1,293,697; in 1890,
in 1870, 674,022.

PHOENIXVILLE. C. H. Keeley, Treasurer
Incorporated March 6 1849. All

BOND. DEBT May 1911.. $201,900
Assessed valuation 1911. ..4,697.811
(Assessment about 60% actual val.)
Total tax (per $1,000) '09. ..$17. 00
Population In 1900 .9,196
Population In 1910 10,743
INTEREST payable In Phoenlxvllle.

This borough is in Chester County
bonds are exempt from all taxes.

Water Bonds.
4s A-O $134,900 r 1914

(Subject to call after 1904.)
Refunding & Paving Bonds.

4s '08 M-N ($30,000c. Nov 1 "23-33

I 20.000c.Nov 1 '23-38
i

._S ... 12.500 1940J
Borough Bonds.

4s A-O $4,500r Matured!
(Subject to call after 1904.) |

PHOENIXVILLE SCHOOL DISTRICT. A. Hoyle, Secretary.
LOANS— When Due. I BOND. DEBT Men 1911.. $100,000
4s '10 J-D *$64,000 June 1 1940 I

Assessed valuation 1910.. .5, 174, 546
Coupon or registered. |Schooltax (per $1,000) 1910. ..$8.50
INTEREST payable in New York or Phoenixville.

PITCAIRN. J. H. Travis, Clerk.
This borough is in Allegheny County. Bonds are all tax-free.

Demand Notes and Certificates.
6s J-D $15,964
BOND. DEBT Mch 4 1911. $54,600
Floating debt 15,965
Assessed valuation 1911__ _2.527.780
(Assessment about 4-5 actual value.)
Total tax (per $1,000) 1911. .$21.75

Braddock; on

A. Magee, Mayor; E. S. Morrow

LOANS

—

When Due.
Municipal Building & Sewer Bonds

4s J-J $8, 000c... Part yearly
Electric-Light Bonds.

4s A-O $13,600c_..Part yearly
5s A-O 7,500c Oct 1937

Street Bonds.
4 i4s M-S $ 1 9 , 000c . . . Part yearly
5s A-O 7,500c Oct 1937
INTEREST on building and sewer bonds payable in

other loans at Pitcairn.

PITTSBURGH. Wm
Comptroller.

This city, now known as "Greater Pittsburgh," Is situated In Allegheny
County. Legislature of 1905 passed an Act providing for the annexation
of Allegheny: on Nov. 18 1907 the U. S. Supreme Court held the law
valid (V. 85, p. 1352), and annexation became effective Dec. 9 1907.
The boroughs of Sheraden and Montooth were also annexed In 1907. On
Dec. 15 1908 the citizens of Beechvlew voted In favor of annexing that
borough to the city of Pittsburgh on Jan. 1 1909. At the general election
Nov. 2 1909 the voters approved the Issuance of $6,775,000 bonds for vari-

ous Improvements. These bonds were declared to be illegal In a decision
rendered by the State Supreme Court on July 1 1910. See V. 91, p. 106.
See Item headed "Pittsburgh Transportation Problem," V. 92. p. 396,
concerning expert's report on proposed municipal railway system

.

INDEBTEDNESS OF GREATER CITY.
LOANS

—

When Due. i
Funded Debt Bonds.

Bridge Bonds. 7S '72 J-J $121 ,000r_ . -Jan
4S '95 M-N $750,000c&r..May 1'25
(Subject to call 1-10 every 3 years.)
4s '09 J-J 56,000. .Jan 1 '12-'39

4s '09 J-D 224, 000.. Dec 1 'll-'38
4s '09 A-O J28.500 1911-1929

120.000 1930-1939
4^s'08 M-N 102.600c.May 1 '12-'38

4s '07 M-N 466.000c May 1 "12-'27

($116 500 due every live years.)
4s '04 J-D $899,100c&r ..-June34
'Subject to call l-6every five years.)

City Bonds Loan of 1900.
J H'OOA O$4,900.000c&rApr 1'12'30

($700,000 every 3 years.)

LOANS

—

When Due.
Funded Debt Improvem't Bonds.

5s '83 J-D $68,000c...June 1 '13

5s '83 J-D l,335,000r._.June 1 '13

5s '82 J-D 77.000r.-.June 1 '12

Improvement Bonds.
48 '85 J-D $53,000c... Dec 1 1915
4s '85 J-D 3,681,700r...Dec 1 1915
Is '07 M-N 382.000c. May 1 '11'27

Public Safety Bonds.
4s '95 M-N $250,000c&r May 1 1925
(Subject to call 1-10 every 3 years.)
4'As '08M-N $27,000c.May 1 '12-'38

Fund. Judg. Debt Loan.
4s '06 J-J/$308,000r July'll&'16

1 692,000cJuly 21-26-31-36
Street Imp. Bonds.

4s '09 A-O j28,800_ .Apr 1 'll-'34
1 6,500. .Apr 1 '35-'39

4s '09 A-O ] 7,200. .Apr 1 12*29
1 7,000. -Apr 1 '30*39

Public Park Bonds.
4 '95 M-N $875,000c6.r
(Subject to call 1-10 every
4>_s -08 M-SJ124,100c.Mch

1 74,000c. Mch
4Hs'08 M-N 71.000c.May
48*08 M-N 120,000c.Nov

Boulevard Bonds.
4s '95 M-N $250,000r..May 1 1925
(Subject to call 1-10 every 3 years).

Dept. of Charities Loan.
4s '07 M-N $60.000c&rNovl '11-'12

4Hs'08 M-N. 121, 500c.May 1 '12-'3S
Fire Engine & Police Sta. Bonds.

4Hs'08 M.N$135,000c.May 1 '12-'38

Public Health Bonds.
4">_s'08 M-N $23,-100r.May 1 'll-'38

Railroad Compromise Bonds.
5s '63 J-J $856,704c..Jan 11913
5s '63 J-J 973.100r._Jan 11913
4s '63 J-J 203,300c.Jan 11913
4s '63 J-J 150,098r..Jan 1 1913

May 1 '25

3 years.)
1 '12'28
1 '29'38
1 '12'38
1 '11-'18

Public Works Bonds.
4Hs'08 M-NS189,000c.May 1 12'38

Water Bonds.
4s '09 J-J J$419,400..Jan 1 '12-'29

1 234,000. .Jan 1 '30-'39

4s '08 J-D 280,000.. Dec 1 'll-'38
7s '73 ... 1.500 Past due
4Hs'08 M-N (144,900.May 1 *12-'18

1400,000. May 1 '19-'38

4s '06 J-J 433.600c&rJuly 1 '11-36
($10,600 annually.)

4s '95 M-N $l,000,000c&r May 1 '25

(Sublect to call 1-10 every 3 years.)
Water Plant Purchase Bonds

4s '09J..$1.184,OOOc&r.Jan 1 *12-'29

J-J \x 659.000c&r-Jan 1 '30-'39

Filtration Bonds
3 4_S'04 A-O$3,633.400.c&r to 1934
4Hs*08 M-N 700.000-.Yrly. to 1938

To Fund Floating Debt of Former
City of Allegheny.

4J^s'08 M-N$463, 000c.May 1 '13'38
(One-sixth every five years.)

To Fund Floating Debt of Former
City of Pittsburgh.

4Hs'08 M-N$614,000c.May 1 '13'38
(One-sixth every five years.)

Miscellaneous, Loan of 1910.
4 Ms'lO J-Da$4.878,000.DeC 1 'll-'40

To Fund Floating Debt of Former
Borough of Sheraden.

4Hs'08 M-N$104,000c.May 1 *13-*38

(One-sixth every five years.)
To Fund Floating Debt of Forme

Borough of Montooth.
4>_s'08 M-N $30,000c.May 1 *13-'38

(One-sixth every five years.)
To Fund Borough Debt.

($5,600.. .1915 & 1920
4s "10 \ 5,600 1925 & 1930

I 5,800-.. 1935 & 1940
J2, 500-.. 1915 & 1920

4s '10 \2,500_--1925 & 1930

x These bonds were Issued to pay for the plant of the Monongahela Wa-
ter Co., purchased by the city, a Coupon, with privilege of registration.

BONDS OF FORMER CITY OF ALLEGHENY.
LOANS

—

When Due.
North Side Funding Bonds.

$206,000 — $35,000 qulnquennlally
until '34, $31,000 until '39.

City Park Bonds.
4s '05 J-D $75,000r.June 1 *ll-*35
4s '06 F-A 14 800c.Aug 1 'll-'26

14.OO0c.Aug 1 '27-'36
Electric-Light Bonds

4s '91 A-O$160,000r...Apr 1 1921
4s '93 A-O 14,000r...Oct 1 1923
4s '94 J-J 86,000r...July 1 1924
3Hs'01 A-OI 33,000r..Oct 1 '11-'21

\ 40,000r..Oct 1 '22-'31

4a '04 F-A 32,000r._Aug 1 '11'18
4s '06 A-O 18,000c. Oct 1 '12-'29

4s '07 A-O C3.000r.Oct 1 '11'32
Public Safety Bonds.

3Ks"01 A-O $63,000r..Oct 1 *1 1*31
4s *05 J-D/ 12,000r.June 1 'll-'25

1 9,000r.June 1 "26-'35

Highway Improvement, B to F.
4s '95 J-J $150 000r-.July 1 '15- '25

($50,000 due every five years.)
Street Improvement.

4s '97 J-J J$68.000r...Jan 11922
\68,000r_..Jan 1 1927

4s '93 A-O 200,000r...Oct 1 1923
4s '94 A-O 200.000r_-.Apr 1 1924
4s '94 J-J 200,000r...July 1 1924
4s '97 J-J 132.000r--.Jan '12-*17

($66,000 due every five years.)
($50,000r...July 1 1915

4s "95 J-J ( 83,000r...July 1 1920
I 83,OO0r...July 1 1925

3Hs'01 A-OJ176,000r..Oct 1 'll-'26

t 60.000r._Oct 1 "27-'31

4s '05 J-D 420.O00r.June 1 '11-35
4s '06 F-A( 9.600r.Aug 1 ll-'26

I 8,000r.Aug 1 '27-'36

4s '07 M-N 40O.0OOc-.May 1 1937
Judgment Fund Bonds.

4s '04 J-J $304,000r..Jan 1 '12-'30

4s '04 F-A 48 000r._Feb 1 *31-*33

Grade-Crossing Bonds.
4s '05 J-D f$.0,500r.June 1 '1 1-'15

I 84,000r.June 1 '16-'35

Sewer Bonds
4s '87 J-J $50,000.r__.Tuly

A-O 55,000r...Oct
A-O 100,000r...Apr
-J 145,000r.._July

•i2-'ia
17'38

..Apr 1 1914

..July 1 1917

..July 1 1919

.June 1 '15-25

Pension Fund Bonds.
4Hs'08 M-N ($ll,000.May 1

144.000. .May 1

Water Bonds
4s '84 A-O$132,000r.
4s '87 J-J lOO.OOOr.
4s '89 J-J 175.000r.
4s '95 J-D 300,000r.

($100,000 due every five years.)
(Subject to call June 1 1913.)

4s '95 J-D 226.000r.June 1 'll-'20
($108,000 due every fifth year.)

4s '95 J-D llO.OOOr. ..June 1 1925
4s '96 J-D 132.000r.-Dec 1 '11-'16

($66,000 due every Ave years.)
4s '96 J-D$68,000r Dec 1 1921
4s '96 J-D 68,000r Dec
3Hs'01 A-OJ154,000r--Oct 1

1150,000r..Oct 1

4s '05 J-D 187.500r.June 1

4s '06 F-A J44.800r.Aug
129.000r.Aug

Refunding Water Bonds
4s 93 J-J $150,0O0r...July 1 1923
4s 92 J J lOO.OOOr.. .July 1 1912

City Home Bonds.
3J_s'01 A-Ol$33,000r..Oct 1 '11-

1 40.000r..Oct 1
"

4s '05 JDJ 12.000r.June 1 'll-'25
\ 9,000r.June 1 "26-'35

Sundry Borough Indebtedness.
Beltzhoover Borough.

5s '95 ... $2,500 July 1 1912
Elliott Borough.

4s '00 ... $20,000. .June 1

($5,000 every 5 years.)
4Hs'03 ... $29,000. .June 1

Esplen Borough.
4s '00 ... $14,500 Aug 1 1930

Beechtlew Borough.
4Hs'06 ... $5,000... Aug 15 1921
4J^s'08 ... 14.000. ..May 26 1938

Montooth Borough.

1 1926
'11-'21
'22-'31

ll-'35
I '11'26
1 '27 '36

'21
'22-'31

•15'30

•11'31

4s
4s
4s
4s

'93
'94

94
'95

4s '95

3V.s'01

J-J f

J-J
A-O J

1

33,000r...July
33.000r_-.July
35,000r...July
l,000r Oct

40.000r..Oct 1

1917
1923
1924
1924
1915
1920
1925
1911

12-'31

5s '04 ... $7,500.—Aug 1 1924
Sheraden Borough.

($6,000. .Aug 1 'll'-14
5s '95 ... ( 2.000.

{ 500-
Aug 1 1915
Aug 1 1916

(12.000.
{ 8.000.

-Aug 1 '11-'21

4s '98 ... .Aug 1 '22-'25

t 6,000- -Aug 1 '26-'27
(10,000. Nov 1911

4s '01 ... (35,000- Nov 1921
140,000- Nov 1931

4>_s'04 ... (60.000-
125.000.

.'14, '24 & '29

. .1934
5s '07 ... 85.000. .Nov 1 '12'37

($17,000 every 5 years.)

INTKRRST on bonds of the old city of Pittsburgh Is payable at the City
Treasurer's office In Pittsburgh, at the Bank of America, N, Y., and the
Colonial Trust Co., N. Y . and at the Pittsburgh Trust Co.; on the bonds of
the old city of Allegheny Interest Is payable In Allegheny and at the office
of T. Whclen & Co. in Philadelphia; on Greater Pittsburgh miscellaneous
loan of 1910 interest is payable at the Pittsburgh Trust Co.

TOTAL DEBT. SINKING FUNDS. Sec—
Oct. 1 1910. Oct. 2 1909. Oct. 2 1908. Feb. 1 1907.

Total bonded debt $36,442,161 $37,147,868 $34,884,040 $24,184,802
Floating debt 2,641,562 654.919 413.336

Total debt .$39,083,723 $37,802,787 $35,297,376 $24,184,802
Sinking fund. 11,437.298 11.193,620 11,347.376 8,322,180

Net debt $27,646,425 $26,609,167 $23,950,000 $15,862,622
Water debt (Included) ..$13,615,400 $13,502,900 $10,577,200
Water skg. fund (Inch). $1,411,869 $1,358,319 $823,446
The figures of debt for Oct. 1910 given above are those of the city of

'Greater Pittsburgh." The sinking fund consists of $9,691,797 bonds
and cash to the amount of $1,745,501.

DEBT LIMITATION.—Pittsburgh's debt Is limited by State Constitu-
tion to 7% of assessed valuation.

ASSESSED VALUATION.—The city's assessed valuation (estimated
at about 80% of actual value) and tax rate have been as below—real estate
values being only revised once In three years accounts for the large Increase
In 1907.

Year— Real.
1910 $747,551,950
1909 705,732,883
1908 698.701,156
1907. 582.021,462
1905 482 869,360
1900 320,393,234
1890. 198.580.267
1884. 105.404.720

•Valuation of "Greater Pittsburgh.'

ised Valuatl on. City Tax
Personal. Total. per $1,000
$3,685.0 1.") •$751,236,965 $7.50
4,107.835 •709.900,718 8.00
5,570.167 •704.271 ,323 9.50
2.387.575 584 ,40!).037 12.50
2,260,695 465,139,055 13.00
1.866.130 322.255,364 17.00
1.873,359 200.453,626 15 00
1 .838.258 107.342.978 16.00
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For the year 1910 the assessed valuation of real estate Includes the valua

tlon of property to the amount of $208,224,892 which paid a rura tax (two

thirds of full tax) and $4,674,748 which paid a so-called agricultural tax.

or one-half of the full tax rate.

POPULATION.—In 1910 population was 533,905; In 1900 It was 321 .616

In 1890 it was 238,617; In 1880, 156,389; In 1870, 86,076. In 1909 the popu-
lation of "Greater Pittsburgh" was estimated to be 565.000.

PITTSBURGH SCHOOL DISTRICTS. Chas. Relsfar Jr.. Secretary Cen-

tral Board of Education.

The various sub-school districts of Pittsburgh have an Indebtedness en-

tirely separate from that of the city proper. We give below their bonded
debt on Feb. 1 1911, aggregating $3,667,400. and the assessed valuation

of each for 1910. ___.Bonded Assessed Valua-
Debt. tion 1910.

Allen Sub-School District $31

Beechview Sub-School District 26
Beltzhoover Sub-School District.. 129
Brushton Sub-School District 229
Colfax Sub-School District 133

Crescent Sub-School District.. S37
Esplen Sub-School District 12

Franklin Sub-School District 128
Hliand Sub-School District. 605
Homewood Sub-School District 250
Howard Sub-School District 78
Knox Sub-School District 12
Lawrence Sub-School District 15

Liberty Sub-School District - 55
Lincoln Sub-School District 175
Luckey Sub-School District 25
Montooth Sub-School District.. 6

MInersvllle Sub-School District... 196
Moorhead Sub-School District 279
Morse Sub-School District 36
Mt. Albion Sub-School District... 148
Mt. Washington Sub-School District 27
Oakland Sub-School District ...153
Peebles Sub-School District 238
Sheraden Sub-School District 168
Sterret Sub-School District 242
St. Clair Sub-School District 26
Stevens Sub-School District 17
Washington Sub-School District 60
Westlake Sub-School District.. _ 25
West Liberty Sub-School District. 101

PITTSTON. T. English, Clerk; Jno. Kehoe, Treasurer.
This city is In Luzerne County. Incorporated in 1895.

,500 $3,074,085
,000
,000 1,904,763
.000 5.886.425
.500 25.115,380
,500 705,895
,500 1,004,925
.000 9,594,845
,000 37,252,065
,000 16,737,694
,000 9,409,745
.000 3,644,385
,000 7,437,119
,000 52,011,768
,000 12,503,839
,000 2,476,047
,500 417,555
,500 11,639,505
,000 7,098,719
,000 6,102,205
,000 9,694,086
,000 6,642,127
.000 34.264,077
,900 16,707,473
,500 3,988.432
,000 12,862,020
.000 4,371,248
.000 1,963,454
,000 9,785,496
,500 1.635.331
.500

LOANS—
Improvement

4^s'09 M-Sr

When Due.
Bonds.

3/$12,500c...Sept 1 1913
t 87.500c. Sept 1

, 14- ,38
Refunding Loan.

4s M-S $36,800c...Sept 1 1926
BOND. DEBT April 1911. $135,200

Floating debt $1,000
Sinking fund 8,464
Assessed valuation 1910 8,688,482
(Assessment abt . 60% actual value.)
City tax (per$1.000) 1910 $5.00
Population In 1900 12,556
Population in 1910 16,262

INTEREST payable at City Treasurer's office.

PITTSTON SCHOOL DISTRICT.
LOANS

—

When Due. \
BOND. DEBT Apr 1911.. $138,000

4J^s'09 F-A($12,000 Aug 1 1912 Sinking fund 22,626
1 50,000 .Aug 1 '20-'39 i Assessed valuation 1910. ..8,688.482

ISchool tax (per $1,000) 1910. ..$7.60

PLYMOUTH.
This borough is in Luzerne County.

LOANS

—

When Due.
|
TOTAL BONDED DEBT. (?)

Funding & Fire Department Bds.l
4J^s'08J-J $27,000 1914-1934|

POTTSTOWN. J. R. Evans, Solicitor.
This borough is in Montgomery County. Bonds are tax-free.

LOANS— When Due.
Street Improv't & Sewer Bonds.

3 Hs'99 A-O $42,000r
(Part each five years; last in 1929.)

4s '09 M-S 25,000r 1939
BOND. DEBT Apr 1 1911..$67,000

Floating debt $2,500
Sinkingfund 11,000
Assessed valuation 1910... 7,306,776
(Assessment H to % actual value.)
Boro.tax (per $1,000) '10-'11..$6.25
Total tax (per $1,000) '10-'11.$16.25

INTEREST payable at Borough Treasurer's office.

POTTSVILLE. G. A. Berner, Secretary.
This borough is in Schuylkill County. Incorporated Feb. 19 1828.
Consolidated with Borough of Yorkville on April 3 1907. All bonds.

with the exception of the 57,000 due
LOANS

—

When Due.
Engine House Bonds.

4s J-J $7,000r 1913
(Subject to call after Dec. 31 1908.)

Street Paving Loan.
4s '08 J-J $15,OO0c...Jan 1 1938

(Sub'ect to call after 1918.)
4s '10 M-S $50,000c... Sept 1 1940
(Subject to call after Sept 1 1920)

INTEREST is payable at the

1913, are subject to State tax.

Refunding Bonds.
SHs J-J $29,000c--.July 1 1929

(Subject to call after 1909.)
BOND. DEBT Apr 1 1911. $123,000
Sinking fund 2,026
Tax valuation 1910 7.435,623
(Assessment about \4 actual value.)
Bor. tax (per $1,000) 1910 $9.00
Total tax (per $1,000) 1910.. .$24.00
Population in 1900 ..15.710
Population in 1910 20,236

Borough Treasurer's office.

POTTSVILLE SCHOOL DISTRICT. Walter H. Steiner, Secretary.
Bonds are all exempt from State tax, which is paid by district.

LOANS— When Due. BOND. DEBT Apr 1 1911. $134,700
Building Bonds

3Hs'09 J-D $46, 000c. . .June 1 1939
(Subject to call June 1 1914.)
Refund's Bonds

—

(Tax exempt.)

Sinkingfund 4,481
Value school property 1910 450,000
Assessed valuation 1911 7,462,000
(Assessment about 3-5 actual value.

SJ^s J-J $85, 000c 1932|School tax (per $1,000) 1911. ..$9.00
(Subject to call after 1907.> IPopulatlon in 1911 (est.) 24,000

4s s-a S3, 700c 1924 1

(Subject to call after 5 years.)
INTEREST at Schuylkill Trust Co.. Pottsvllle.

PROSPECT PARK. C. B. Galloway, Solicitor.
This borough is in Delaware County. Tax on bonds below is paid by

borough. Bonds are all subject to call 10 years from date.

LO ' \
T

S

—

When Due.
4s '96 A-O $6,700r Oct 1 1926
4s'99-'00M-N 22,000r_.May 1 '29-'30

4^s'04A-O 13,000C...Apr 11934
4s '07 J-D 8, 500c...June 1 1937
4Hs'10 J-D 15,000c 1920-1940
4Ks'10 J-J 12,000c. .July 1 1940
INTEREST payable at Borough Treasurer's office.

BOND. DEBT Men 3 1911. $77,200
Sinking fund (cash & bonds) 10,776
Assessed valuation 1911 1,030,920
(Assessm't 60 to 70% actual value.)
Borough tax (per $1,000) 1911_$8.00
Total tax (per $1,000) 1911. ..$19. 50
Population in 1911 (est.) 1,800

PUNXSUTAWNEY. H. H. McHcnry, Treasurer.
This borough is in Jefferson County.

LOANS

—

When Due.
4s '08 J-D $20,000 June4 1938
(Subject to call after June 4 1928.)
BOND. DEBT Nov 16 1«09.$76,200

Floating debt $23,126
i otal tax (pi r $i,ooo) 1908 29.00
Assessed valuation 1908. ..2,405, 139
Population In 1900 4,375

PUNXSUTAWNEY
LOANS—
School Bldg. Bonds

—

{Tax-exempt)
4 Ms 07 J-J $65,000c.l012 to 1.1.17

(10),000 In 1912, 1917. 1922. 1927.
1932, and $15,000 In 1937.)

4s 01 J-J 21,500c ...1021
INTEREST Is payable at the Punxsutawney National Bank.

SCHOOL DISTRICT.
When Due.

I
BOND. DEBT Nov 1910 $89,500
.Sinking fund 5,000
Assessed valuation 1909.. 2,484,000
School tax (per $1 ,000) loio. .$16.00
Population In 1900 (est.) 7,500

RADNOR TOWNSHIP SCHOOL DISTRICT. C. R. Ma-
guire, Secretary Board of Directors.

This district is in Delaware County. Bonds are non-taxable.

LOANS

—

When Due.|BOND. DEBT Apr 20 1911 $110,000
3s '00 J-J f$20, 000c.July 1 '15&'20

1 20,000cJuly 1 '25&'30
10.000c__.Apr 1 1914

4s '09 A-O |24,O00cApr 1 '19&'24
24,000c.Apr 1 '29&'34
12.000c_._Apr 1 1939

Sinkingfund 6,000
Assessed valuation '10-'11.8,563,047
School tax (per $1,000) 1910.. .$6.00
Population in 1911 (est.) 7,000
INTEREST payable at Continental

Trust Co., Philadelphia.

RANKIN. Carl Koellman, Secretary.
This borough Is in Allegheny County. Incorporated 1892.

LOANS

—

When Due.
Sewer Bonds.

4>4s'99A-0 $17.000c. Part yearly-
Improvement Bonds.

4Ms'08 M-N $49, 500c... Part yearly
4s '05 J-J 21,500c. -Part yearly
5s '97 J-J 18,500c... Part yearly
5s '96 M-N 500c Part yearly
INTEREST payable In Braddock.

Water Bonds.
5V_s'94 A-O S8.000c..-Part yearly
BOND. DEBT Mch 7 1911. $111,500
Sinking fund 4,409
Assessed valuation 1911.. .6, 586, 670
(Assessment about 80% actual val.)
Boro tax (per $1 ,000) 1910 $7.00
Population in 1900 3,775
Population in 1910 6,040

READING. O. B. Dorward, Comptroller.
This city Is the county seat of Berks County. All bonds are tax exempt.

Refunding Bonds.
4s '03 A-O $48 OOOc.Aug 1 '13 '28

($12,000 due every 5 years.)
4s '09 A-O$200,000cApr 1 '14-'34

($40,000 every five years.)
4s

r

97 J-J $60.000c 1912-1922
($20,000 every fifth year on July 1.)

4s '99 A-O $60,000c 1914-1924
'$20,000 everv fifth year on Apr. 1.)
BOND. DEBT Apr 3 '11 _$1,444,000
Water debt (included) ... 775,000
Sinking funds Jan 1 1911_ 227.996
Water sinking fund (incl.) 80,612
Assessed valuation 1910. .53,670,275
(Assessment about H actual value.)
City tax (per $1,000) 1910 $10.00
Total tax (per $1,000) 1910. ..$17. 00
Population in 1900 78,961
Population In 1910 96.071

LOANS— When Due.
City Bonds.

4s '93 ... $25,000
Sewer and Paving Bonds.

4s '02 A-O $80 ,000c 1912-1927
($20,000 every fifth year on Apr. 1).

4^s'07 M-S S16.000c.Sept 1 '11-'12

4s '97 F-A 120.000c 1912-1922
($40,000 every fifth year on Feb 1.)

Water Dept Bonds
'99
'90

48 '08

4s *09

$75.000
200.000

f 68.000c-.Sept 1 1913
M-SU50.OOOc.Sept 1 "18&23

I 82.O00C--.Sept 1 1928
J-J f 100, OOOr. .July 1'14-'19

1 100,000r..July l'24-'29
Paving Bonds.

4s '98 A-O $60,000c 1913-1923
($20,000 everv fifth year on Apr 1.)

INTEREST Is payable at the office of the City Treasurer.

READING SCHOOL DISTRICT. J. E. Wanner. Pres.; F. Roland, Jr.. Sec.
This district, comprising the city of the same name, is In Berks County.

Bonds are all exempt from State tax.
3>^s'09 J-J $39.000c 1939

(Subject to call after 1910.)
BOND. DEBT Apr 1911. ..$482, 600
Sinkingfund 45,000
School tax (per $1,000) 1910__$4.00

For assessed valuation, population.
&c. see city of Reading.
INTEREST payable at the Dis-

trict Treafurer's office.

LOANS— When Due.
ZHs F-A $16,400c... 1929
(Subject to call after Feb. 1 1904.)
3!^s A-O 50 ,900c..Apr 1 1930
(Subject to call after Apr 1 1905.)
3J.S A-O$255.300c..Apr 1 1934
(Subject to call after Apr 1 1909.)
3Hs J-D $26.000c. .June 1931
(Subject to call after JuDe 1 1906.)
3Hs M-N $95 ,000c ..May 1 1936

(Subject to call after May 1 "11.)

RENOVO. H. A. McGarvey, Clerk.
This borough Is In Clinton County.

LOANS— When Due. TOTAL DEBT Apr 1911.. $50,000
Water & Street Bonds. Sinkingfund 7.524

4 y2 s'08 s-a $25.000c 1939 Assessed valuation 1910... 1 ,823,198
Refunding Water Bonds (Assessment about 1-3 actual value.)

4s '06 J-J $25,000c. .July 1 1936 Tax rate (per $1,000) 1910 $7.00
(Subject to call after July 1 1911.) I Population In 1910 4,621
INTEREST payable at the Borough Trea urer's office.

RIDGWAY. G. J. Greiner, Secretary of Council.
This town is in Elk County. Bonds are all taxed. Bonds are all optional

5 years from date.
LOANS— When Due.
4s '02 M-N $17, 500c 1932
4s '05 M-N 17,000c 1935
5s '07 A-O 73,000c 1937

BOND. DEBT Apr 19 '11. $119,500
Sinking funds 5,983
Assessed valuation 1911 1,785,407
City tax (per $1,000) 1911 $15.00

5s '09 A-O 12,000c ... ...1939 [Population in 1911 (est.) 5,500
INTEREST payable in Ridgway.

Frank D. Kane, Clerk of Council.
Delaware County. Incorporated Dec. 12 1887.

Sinking fund $19 .337
Assessed valuation 1910.. $1.775, 335
(Assessment about 2-3 actual valu )

Tax rate (per $1,000) 1910 $20.00
Population in 1900 1.234

BOND. DEBT Mch 1 1910.. $80,000 1 Population in 1910 ....__ 1,7 61
INTEREST payable at the First National Bank, Chester, Fa.

ROCHESTER. James W. Doncaster, Secretary.
This borough Is In Beaver County. Bonds are exemnt from State taxes.

LOANS— When Due. |TOTAL DEBT May 10 '10. $104,122
4 }4s '08 M-S $50 000 ...Nov 1 1923

| Sinking fund 41,043

RIDLEY PARK.
This borough Is In

Bonds are tax-free.
LOANS

—

When Due.
3Hs J-J $33,000. 1929
4s J-J 25,000.. .1934

Sewer Bonds

—

4s '06 A-O $22,000c ..Oct 1 1936

Funding & Ref. Bonds
4J^s'10 ... $20.000cJune 1 '32-'39

ROCHESTER SCHOOL DISTRICT.
LOANS

—

When Due.
4s '99 $4,000c
3 J^s'01 30,500c
4s '05 14,000c
4Hs'08 15,000c
INTEREST payable at Rochester

Assessed valuation 1910 3,084,116
Population In 1910 .5,903

Geo. H. Karcher, Secretary.
BOND. DEBT Apr 26 '11. $63,500
Assessed valuation 1911.. .3, 146, 055
(Assessm't 40 to 50% actual value.)
School tax (per SI, 000) 1910. _. $8.00
Population in 1911 (est.) 6,000
Trust Co.

ST. CLAIR. C. T. Moore, Solicitor.
This borough (P. O. Pittsburgh) is in Allegheny County,

in 1907. Bonds are exempt from all taxes.
Incorporated

LOANS

—

When Due
Sewer Bonds (Tax Exempt).

4^s'09 J-J ($10,000c. .July 1 1919
70,000c.July 1 '29-'39

TOTAL DEBT Jan 1911.. $110,000
Sinkingfund 4,000
Assessed valuation 1911. ..2, 125, 000
Population in 191 0._ -.5,640

INTEREST payable at St. Clair Savings & Trust Co. of Pittsburgh

SCHUYLKILL COUNTY. C. T. Straughn, Comptroller.
County seat is Pottsvllle. All bonds are exempt from taxation, state

tax being paid by county.
LOANS

—

When Due.
3s J-J $161,700 July 1 1919

(Subject to call July 1 1899.)
3s J-J $50,000 Jan 1 1921

(Subject to call Jan 1 1901.)

BOND. DEBT Oct 3 1910-.$211.700
Slnklug fund . $27,520
Assessed valuation 1910.. 66. 805. 137
(Assessment about 60% actual val.)
State&Co.tax(per $1,000) '10.. $5. 50

Hospital & Sewage-Disposal Bds. Population In 1910 207,894
4s '11 J-J $500,000c..Julv 1 1941

|
INTEREST payable In Pottsvllle.

(Subject to call Jan. 1 1921.) I

SCOTTDALE. F. M. Newcomer, Secretary of Council.
This borough Is In Westmoreland County. Incorporated In 1874. All

bonds are tax-free In the State.
LOANS— When Due.

Improvement Bonds
5s '95 J-J J$l4,000_.July 1 '11'24

500 July 1 1925
3,500.-July 1 '11-'17

4s '99 J-J { 7,000.. July 1 '18-'24

3,000 July 1 1925
20,000. -July 1 '26-'20

5s '08 M-N (20,000- -May 1 '14-'33

110.000-.Mav 1 '34-'38

5s '08 F-A 20.000cFeb 15 "29-'38

Refunding Bonds
4s '99 F-A J$l,000--Julv 1 "11-'12

1 12,000- -July 1 '13-'24
BOND. DEBT Nov 1 1910. $111,000
Sinkingfund 17.900
Assessed valuation 1910. -.3.610,720
(Assessment about 4-5 actual value.)
Total tax (per $1,000) 1910... $23.50
Boro. tax (per $1,000) 1910.. $9.51
Population In 1900 4,206
Population in 1910 5,456

INTEREST payable at the Borough Treasurer's office.
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SCOTTDALE SCHOOL DISTRICT. A. C. Overholt. Chmn. Finance Com.
Bonds of 1909 are exempt from tax

LOANS

—

When Due.\ BOND. DEBT May 191 1.. $102,300
4Hs'09 J-D $44,500c.June 1 '11-'3S| Assessed valuation 1910. ..3,610,720

(Various amounts yearly.) ISchool tax (per SI, 000) 1910. $10. 00
4Ms'10 J-D $35 ,000c... Part yearly

| Population In 1909 (est.) 6,000

INTEREST payable at First National Bank ol Scottdale.

SCRANTON. J. Von Bergen Jr., Mayor; Edw. Eisele, Comp.
This city is in Lackawanna County. Incorporated April 23 1866.

LOANS— When Due
Bridge Loans

ll-'29
•ll-'26
*ll-'26
'll-'22

4Hs'94.I-D $50,000C.June 1 1914
4Hs'94J-D 60.000c June 1 1919
4s '07 M-SJ112.000c.Mch 1 '12-'27

i 60.000c. Men 1

Police & Fire Dept. Bonds.
4s '04 J-J $76,000c. July 1

4s '08 J-J 32,000c.July 1

4s "08 A-0 16,000c. Oct 1

4s '08 M-N 12,000c. Nov 1

Viaduct Bonds.
4Jis'll A-O$150,000._Apr

Sewer Bonds.
3^s'00J-D $45,000c...June 1 1915
4s '00 J-J J 45,000c. .. June 1 1920

1 25 OOOc.-June 1 1925
4s '04 J-J 26,000c. July 1 'll-'23

Bridge and Improvement.
4s '04 F-A $46.000, -Feb 1

Municipal Improvement.
4V£s'91J-D $22.000C..Dcc
4Hs'91J-D 23,000c. ..Dec

City Improvement.
4s '86 J-J $21,000r.July 1 '11-16

'$3,500 yearly.)
4s '08 J-J 92.000c.Ju y 1 'll-'33

Park Bonds.
28-'37 4s'01 J-J $10.000C. . July 1 1913

Judgment Funding Bonds.
3Hs '03A-O $16,000c_..Oct 1 1912
3>£s '03A-O 68,000cOctl'17-22-27-32
4s '05 A-O 266 OOOC.Apr 1 '15-'35

($55,000 due each five years.)
Street Paving Bonds (Assessment).

1 '12-'41 4s "08 J-J $23. 000c.July 1 'll-'33
4Ms'09 M-N J l,000r.._Nov 1 1922

124.000r.Nov 1 '23-'34
Redemption Bonds.

4!^s'93J-D $38,000C .. June 1 1913
4Hs '93J-D 38.000c ...Tune! 1018
Total assessed val. 1910_*74,354,445
Total assessed val. 1909. '72,509,180

fist class property $7.30
1 1911

|
City taxi 2nd class property ..4.687

•12'34

1 1916] 13rd class property ..2.515

TAX FREE.—All bonds issued by this city are tax exempt to holder.
* These figures do not include coal property assessments which are in

dispute.
First class Is that section of the city wherein the majority of the lots Is

built upon and Improved; second class constitutes the unimproved section;
and third class, farm lands, &c.

TOTAL DEBT.—The subjoined statement shows Soranton's Indebted
ness on the dates mentioned.

Feb. I'll. Apr. 4 '10. Feb. 27 '09. Apr. 1 '08.

Total bonded debt $1,281,000 $1,304,500 $1,442,000 $1,326,500
Floating debt 351,542 251,494 142,449 21,576

Total municipal debt.. $1,632, 542 $1,555,994 $1,584,449 $1,348,076
Less sinking funds, &c._ 580,554 469,052 503,209 365,965

Net debt $1,051,988 $1,086,942 $1,081,240 $982,111
The above-stated assets on Feb. 11911 consisted of bonds of the redemp-

tion loan series of 1893, amounting to $50,000, park bonds amounting to
$10,000, judgment fund loan of 1903, $84,000, paving street intersection
1909, $23,000, fire building loan 1909, $27,000, and $171,767 13 cash in
the sinking fund.
TAX FREE.—The bonds are all free from taxation to holders, the tax

being assumed by the district.
ASSESSED VALUATION.—Assessment since 1902 at about full cash

value—nrevlotislv about one-third value
POPULATION.—In 1910 was 129,867; in 1900 it was 102,026; in 1890 It

was 75,215; in 1880, 45,850; in 1870, 35,092. Inl908 (est.), 125,000.

SCRANTON SCHOOL DISTRICT. Eugene D. Fellows, Secretary.
LOANS— When Due. [ 4Ks'97AO $120,OOOC.Apr F22-25-27
4 Hs'93J-J $100,000cJuly 1 '13 & '18

f 100.000c.Feb 1 '14&'17
4Hs'O0J-D J60,000cjune 1 '26 & '28

i 4s "07 F-AU00, 000c. Feb 1 '24&'34
140,000c...June 1 1930 1 I 50.000c. .Feb 11937

4Hs'01J-D 75,000c June 1 1931
|

fl00.000c.Sept 1 '24&20
4s '03A-O 250,000c. .Oct 1 '15-'33

I 4s '09 M-S-l 100, 000c. Sept 1 '34&37
($50,000 due 1915-'18, 23-'28 <fc '33.) I 50, 000c. ..Sept 1 1939

f 60,000c.Aug 1 '14&'28!bOND. DEBT May 191 1. $1,620, 000
3V$s02 F-AU00,000c.Aug 1 '16&'20i Sinking fnud (bds.) 252,000

I
40,000c...Aug 1 1926

!
Cash on hand 50,000

I 50,000c. .Aug 1 1932
1
School tax (per $1,000) 1910.. _S7. 50

4Hs'95J-J 75.000c.July 1 '15 19-20 I Value school prop. 1910 .$2,626,367
TAX FREE.—The bonds are all free from taxation to holders, the tax

being assumed by district.
INTEREST payable at office of Treasurer.

SCRANTON POOR DISTRICT. C. R. Acker, Secretary.
Bonds are tax-free to holder.

LOANS— When DmcIBOND. DEBT Apr 1911_..$130,000
4s g '03 June$130,000c.Aug 1 'll-'23

|

INTEREST payable at Dime Deposit & Discount Bank in Scranton.

SEWICKLEY. E. A. Day, Clerk.

1913
1918
1923
1928
1933

4 s

This borough is in Allegheny County
LOANS— When Due.

\

Refunding Water Bds.
($8.000c. .Apr
| 9 000c Apr

4s '03 A-O Ul, 000c. ..Apr
114.000c. .Apr
1 15.000c. .Apr

Municipal Hall Bonds.
4s A-O /$25,000cOet 1

1 2,000c. Oct
Street & Sewer Bonds

—

4.90s'92A-O ($4,000c. Oct 1

Incorporated Aug. 30 185..
Refunding Bonds.

f$8,000c
3,000c
2.000c
7,500cA-O

500c Oct

•ll-'35
1 1930

•11-'12
1 1913

Oct 1 '11-'18

Oct 1 '19&21
Oct 1 '20&22
Oct 1 '23'27

2.000c. .Oct 1 1928
1.500c. .Oct 1 1929

10.000e.Oct 1 '30'34
2,500c Oct 1 1935

TOT. BD. DT. Aprl 1911. .$125,000
Floating debt 7,000
Assessed valuation 1910. ..6, 390,390
(Assessment about 68% actual value)
Tax rate (per $1 ,000) 1909 $7.00
Population in 1910 4,568

INTEREST on tne street and sewer bonds is payable at the First National
Bank, Sewickley; on the refunding bonds at the Borough Treasurer's office.

SHAMOKIN. W. H. R. Smink, Chief Burgess.
This borough is in Northumberland County. Incorporated Nov. 9 1864.

Bonds are all exempt from State tax.
LOANS— Whenx Due. Fire Bonds

4s '05Street Paving Bonds-
4s '09 M-S $55,000 Mav 1 1939
(Subject to cafl part In 1914. '19&'29)

Borough Purposes

—

4s A-O ($17,600 .Oct 15 '11- 18
1 25,000. Oct 15 '19-'28

Refunding Bonds—
4s'04 J-D $9,000 Dec 1 1914
4s '05 F-A 10,non....Aug 1 1915
4s '09 J-J 24,000c..Julv 1 1939
(Subject to call after July 1 1919.)

M-S $45,000 Sept 1 1935
(Subject to call $20,000 after 1910

and S25.000 after 1915.)
BOND. DEBT Apr 1 1911. $172,100
Floating debt 1 1,800
Sinking fund 21

Assessed valuation 1910... 5,405,319
(Assessm't 50 to 60 "n actual value.)
Borough Tax (per SI. oooi l>
Total tax (per SI. 000) 1910-.-S30.50
Population in 1910 19,588

I
Population In 1900... 18.202

INTEREST on refunding bonds of 1900 is payable at National Bank of
Shamokin; on other Issues at the office of the Borough Treasurer.

SHAMOKIN SCHOOL DISTRICT. B. W. Home. Pres.; J. Harris, Sec.
Bonds below are exempt from all taxes.

LOANS

—

When Due.
SHs seml-an $31 400r 1929

(Subject to call 1919.)
4s '05 M-N $7R,000r May 1935

(Subject to call May 1910.)
Refunding Bonds.

3^s J-J $2,000r 1911
(Subject to call 1904.)

Refunding Bonds (Continued).
3^s M-S $17,500r 1930

(Subject to call 1905.)
3Hs M-S $3,000r 1912
3Hs M-S 12.000r 1932

(Subject to call 1907.)
BOND. DEBT May 19 '10. SI 52 .000
Assessed valuation 1909--.5.50i).im(
School tax (per $1,000) 1910.. $12.00

INTEREST Is sent to registered holders.

SHARON. O. J. Denny, Secretary.
This borough is In Mercer County. Inc. Oct. 6 1841. Bonds below are

all tax exempt.
LOANS

—

When Due. I Street Imprmcmcnl Bonds
Refunding Bonds. 1 4s '07 F-A $60,000c... Aug 1 1037

4s M-N $66,00Cc Nov 1 1915 (Subject to call Aug 1 1917.)
Sidewalk Bonds. Improvement Bonds.

4s '07 F-A $1,500c. .Aug 1 1937 14s F-A $80.000c .. Aug 1 1933
(Subject to call Aug 1 1917.) (Subject to call Aug. 1 1913.)

When Due.
i

BOND. DEBT May 17 '10. $346 ,000
Tax valuation 1910 6,653,705
(Assessment is H actual value.)

Borough tax (per $1,000) 1910 $14.00
Total tax (per $1,000) 1910 30.00
Population in 1900 8,916
Population in 1910 15.270

LOANS—
Sewer Bonds.

ZMs M-N $60,000c..Nov 1 1931
(Subject to call Nov. 1 1906.)

S^s F-A $40,000c.-Aug 1 1932
(Subject to call Aug. 1 1912.)

4s '07 F-A $38.500c. .Aug 1 1937
(Subject to call Aug 1 1917.)
INTEREST payable at the McDowell National Bank In Sharon.

SHARON SCHOOL DISTRICT. VV. Whitehead, Secretary.
TOTAL DEBT Nov 1909-. $300.000 | Assessed valuation 1908..$") ,692,336

ISchool tax (per $1,000) 1910. .$11.1

SHARON HILL. Joseph Baird, Treasurer.
This borough is In Delaware County. Incorporated March 1890

LOANS

—

When Due
Street Improvement Bonds.

5s g '92 J-D $20.000r June 1923
(Subject to call after June 1 1907.)
4sg 06 M-S $3O,OO0c...Mch 1 1936

(Subject to call Mch 1 1926.)
4s '07 M-N $5,500c .Nov 11 1937

(Subject to call after Nov. 1927)

Sewer Bonds.
4sg'05 F-A $15,100c. .Aug 1 1935

(Subject to call after Aug. 1920.)
BOND. DEBT Mch 25 1911.$70,600
Sinking fund 18,033
Assessed valuation 1911 .. 1 ,067,870
(Assessment about 2-3 actual value.)
Total tax (per $1,000) '10 $20.50
Population 1910 1,400

INTEREST Is payable at the Borough Treasurer's office.
TA.\ FREE.— All bonns w m tne exception ol the hs of 189?. are free

from taxation. The 5s of 1892 were made free from taxation, when held
by savings funds, by Act of May 1909.

SHARP8BURG SCHOOL DISTRICT. Robt . R. Moore, Sec.
LOANS— When Due. |

Assessed valuation 1910. .$4 ,386,425
School Bonds. (Assessment 75% to 80% actual val.)

314s M-N $14,000c 1911-1924 School tax (per $1 ,000) , 1910. .$6.50
4s '05 M-N 73,000c 1911-1932 Population in 1907 (est.) 8.500
BOND. DEBT A.pr 1911 S87, 000 INTEREST payable In Sharpsburg.

SHENANDOAH. Cecil P. James, Town Clerk.
Shenandoah is in Schuylkill County. Incorporated in March 1866. All

bonds free of tax to holders.
When Due. BOND. DEBT Apr 1911. ..$161.116

Floating debt 29,000
Assessed valuation 1910. ..3,051,000
(Assessment about 30% actual value)
City tax (per $1,000) 1910. .$16.00
Population In 1900 20,32)
Population In 1910 25,774
OPTIONAL.— All above bonds are

[subject to call at any time.
INTEREST payable at the Citizens' Bank, Shenandoah.

SHENANDOAH SCHOOL DISTRICT. T. J. Cunimings, Secretary.
Bonds issued in 1885 are exempt from all taxation; other Issues subject

to State tax onlv. All bonds optional at any time.
LOANS

—

When Due. BOND. DEBT Oct 1910 .. $73,200

LOANS—
Funding Bonds.

4s J-J $40,000c 1938
Refunding Bonds.

4s J-J $25,OOOC 1926
Water Bonds

5s J-J $71. 116c 1923-1924
4s '04 M-N 25.000c 1924

4s '85 J-J $13,200r 1915
Is J-J 10,000r 1915
is A-O 20,000r. 1917
4s '04 J-D 30,000c 1924
INTEREST at Treasurer's office

SOMERSET. M. J
This borough is In Somerset County.

Floating debt 27,530
Sinking fund 56,573
Assessed valuation 1909... 3.09 7,895
Value school property 1910. 180,000
School tax (per $1,000) 1910. .$18. 25

Pritts, Treasurer.

LOAN'S

—

When Due
Street Improvement Bonds.

4Hs'0D J-J J $9,000..July 1 '11-'19

1 15,000. .July 1 '20'29
Water Bonds.

--S
4"^s'll J-J

Sewer Bonds.
4s A-O $19,000
BOND. DEBT Apr 1911 $58,000
Floating debt 3,000
Sinking fund 2,600

$1,500 i Assessed valuation 1910 1,123,000
10,000 1913-1932

!
Tax rate (per $1,000) 1910._.$13.00

Ifhen Due.

SOMERSET COUNTY. E. H. Werner, Clerk County Coram.
JSomerset is the county seat. Bonds are exempt from State tax.

Assessed valuation 1910.$24,994,018
(Assessment about 60% actual value)
State&Co.tax(per$l,000) '10. $10. 00
Population in 1900 49,461
Population in 1910 67,717
National Bank.

LOANS
Court-House Bonds.

4s M-N $222,000c.Nov 1 'll-'34
(V. 79, p. 2111. for maturity.)

TOTAL DEBT Apr 191 1 .. .$222,000
INTEREST is payable at Farmers

SOUTH BETHLEHEM. Thomas Ganey, Secretary.
This borough Is In Northampton County. Incorporated Aug. 25 1865.

LOANS

—

When Due. Market Building Bonds
Permanent Street Improve'! Bonds 4s J-D $24 ,000c. June 1 '11-19

4s A-O $15.000c Apr 1 1919 Sewer Bonds.
4s AO 5,000c. .Apr 1 1920 4s M-S$100,000c. .Sept 1 1933
4s J-J 15,000c ..July 1 1922 (Subject to call Sept. 1 1923.)
4s '06 A-O 75.000c. .Oct 11936 BOND. DEBT Sept 1 910..$324,500

Improvement Bonds. Floating debt 32,000
4Hs'10 j.j $21,000c. .July 1 1940 Tax valuation 1910 7,125,240
(Subject to call after July 1 1920.) (Assessment about 2-3 actual value)

Redemption Bonds. Total tax (per $1 ,000) 1910 $18.50
4s F-A $69,500c. ..Aug 11916 Population in 1910 19,973

Population in 1900 13.241
OPTIONAL.— Bonds (unless otherwise stated) are subject to call fifteen

years from date of Issue, at the option of the borough.
INTEREST at office of Borougli Treasurer. All bonds are free from tax

SOUTH BETHLEHEM SCHOOL DISTRICT. O. R. Wilt, Superintendent-
LOANS— When Due. I Total valuation 1910 S7, 122,840
4s J-D $39, 100c June 1 1932 (Assessment about 2-3 actual value)

(Subject to call June 1 1912.) School tax (per $1 .000) 1910. ..$7. 00
BOND. DEBT Oct 1910.. .$140, 000 Population In 1910 (est.) 18,000
Slnklngfund lo.OOOl Bonds are all tax-free.
INTEREST payable In So. Bethlehem at Wilbur Trust Co. and at

So. Bethlehem National Bank.

SOUTH SHARON. H. H. Rutter, Burgess.
This borough is in Mercer County. Incorporated Dec. 1901.

LOANS— When Due. BOND. DEBT Ap 1911. ..$205, 000
4^s J-J $45.000c ...1913-1933 Assessed valuation 1 910.. .5,7x7,650

(Part due every 5 vears.) (Assessment about 2-3 actual value.)
Sewer Bonds. Tax rate (per SI. 000) 1909 £22.00

4 >^s'(>4 J-J $ 100,000c...July 1 1934 Population in 1910 it', 190
Improvement Bonds INT. Is payable In South Shaton

4Hs'09 M-N $00,OOOr._.May 1 1939 All bonds are free from tax.

SOUTH SHARON SCHOOL DISTRICT. A. R. Maxwell. Secretary.
Bonds are all exempt from State tax.

LOANS il hi ii Due.
I

» Hs'08 J-J 30,000c.--julv 1 1938
I J^s'07 J-J $50.000c... 1937 BOND. DEBT Apr 1 1911 ..$145,000

f 5,000c... .Aug 1 1912 Sinking fund 32,300
4Hs F-A \ 7,500c.-Aug 1 1917 Assessed valuation 1 910 ... 5.787,650

1 10,000c. .Aug 1 1922 School tax (per $1,000) 1910. ..$6.25
112,000c. .Aug 1 1927 Population In loll (est.) lO.Ooo

4 i/)S M N 30,500c .1933
INTEREST Is payable at Colonial Trust Co. In South Sharon, or at Pitts.

SPRINGDALE. II. J. Barnes, Clerk.
This borough is in Allegheny County. Bonds below are non-taxable.

S

—

When Due.] Water Bonds.
Sewer Bonds. ($6,000c. Mav 1 1926

II M-N S12,000c. .May 1 1921 14 J^s'll M-N • Id, 000c ; 1031
Street Bonds. 28,000c Maj 1 '36&41

4^s'll M-N f$2,000c...May 1 1921 BOND. DEBT Mr 1911 ..$72,000
1 8,000c Mav 1 1926 Assessed valuation 1910.. .1,552,330

INTEREST payable at Sprlngdale National Bank.

STEELTON. Chas. P. Feidt, Borough Secretary.
This oorough Is In Dauphin County.

LOANS WhenDue. BOND. DEBT May 1910.. $268,000
Filter Plant Bonds {Tax exempt). Water debt (Included) 148,000

4J^s'08 J-D $85.000 Dec 1 1923 Assessed valuation 1909. ..5,846,760
Sewer Bonds. Population In 1900 12,086

4s $35,000. Population In 1910 14,246
Water Bonds.

4s ... $148,000.
|

[NTEREST on the lilier-plant bonds Is payable at the Steelton National
Bank In Steelton.
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STEELTON SCHOOL DISTRICT. C. F. Zimmerman. Secretary.
BOND. DEBT Apr 1911 -. .$80,000 V;il it o, sc om prop' rij '11 5" 40 nO'i

Floatlngdebt 18,500 School tax (per 51 .000; ly 10 .$8 00
Sinking fund - 34,000 Population In 1911 (est.) 14,500
INTEREST payable at Steelton National Bank. Bonds are tax-free.

STOWE TOWNSHIP. D. J. Buckley, Solicitor (426 Dia-

mond St., Pittsburgh).
This township is in Allegheny County.

LOANS— When Due. [TOTAL BONDED DEBT. (?)

Municipal Bldg. & Street Bonds.
44s'09 J-D $90,000 Dec 1 19391

STOWE TOWNSHIP SCHOOL DISTRICT.
A. H. Heck. Secretary (P. O. McKees' Rocks).
This district is In Allegheny County. Bonds are tax-exempt.

LOANS— When Due.lTOTAL DEBT Jan 1 1909. $91 900
44s'07 FA. J48,000c . _ .1911-1934 |

Assessed valuation 1908.- 4,746.050
ISeuool tax (per $1,000) 1910. . .16 00

SUNBURY. S. H. McKinney, Chief Burgess.
This borough is in Northumberland County. Bonds ate exempt from

all taxes.
LOANS

—

When Due. |
Assessed valuation 1911.. $4,300,000

34s $65,700c. Part yearly..
|
(Assessment about 40% actual val.)

BONDED DEBT Mill 1911 _$65 ,700 I Total tax (per $1,000) 1910. .$26.00
Floatlngdebt 10,139 1

Population in 1911 (est.) 15,000
Sinking fund 10,000

1

INTEREST payable at Sunbury National Bank.

SWARTHMORE SCHOOL DISTRICT.
This district is in Delaware County. Bonds below are tax free.

LOANS

—

When Due. I BOND. DEBT April 191 1_ . $90,000
($20,O0Oc.-.June 1 1926

|
School tax (per $1,000) 1910. $10. 00

4Hs'll J-D J
, 10,000 c.June 1 '27-'31

I

t 30,000c. June 1 '32-'41|

SWISSVALE. W. J. Cupples, Borough Secretary.
This borough Is In Allegheny County.

LOANS

—

When Due.
Sewer Bonds.

4s A-O$123.000 1911-1933
Refunding Bonds.

($10.0H0c_ ..July 1 1917
4 4s'07 J-J { 40,000c.July 1 '22&27

I 50,000c. July 1 '32&37
Street. Improvement Bonds.

4s J-J $30,000 1934

Street Impr.& Fire Bonds

—

Tax Ex.
4Hs'06 J-J $64.000c.July 2 '11'36

(For maturity see V. 83, p. 999.)
BOND. DEBT Men 1 1910. $324,000
Assessed valuation 1909 . . .8.595.390
Tax rate (per $1,000) 1909 $8.00
Population In 1900 ..1.716
Population in 1910 7,381
INTEREST on the refunding Issue

4s J-J 5,000 1914 payable at the Swlssvale Nat. Bank

SWISSVALE SCHOOL DISTRICT. G. L. Pyle, Secretary.
Bonds are lax-exempt. Interest payable at First Nat. Bank Swlssvale.

BOND. DEBT Oct 1910. .. $167.000| Assessed valuation 1910..$8 ,986.96 i

i School tax (per $1,000) 1910.. $7. 00

TAMAQUA. Samuel R. Beard, Treasurer.
This borough is In Schuylkill County Incorporated in 1833. Bo^d 1-

are all exempt from State, county and municipal taxation.

LOANS

—

When Due. Sewer Loan.
Paving & Small Pox Bonds. 34s'04 s-a $20.000c 1924

3 4s'06 F-A $24,0O0c...Aug 1 1926
:

(Subject to call after 1909.)
(Subject to call Aug. 1 1911.) BOND. DEBT Apr 1 1911_$101,000
Refunding Loan. Floatingdebt 32,500

34s'99 A-O $25,000r 1919 Assessed valuation 1910. . .2,693,910
(Subject to call after 1904.) (Assessment about 4 actual value.)
Water Loan. Tax rate (per $1 .000) 1910 $22.89

34s'02 s-a $35, 000c 1922 Population In 1900 7.267
(Subject to call after 1907.)

I
Population In 1910 9,462

INT. payable at Treasurer's office.

TARENTUM. William A. Gibson, Clerk.
This borough is in Allegheny County. Incorporated In 1842. The State

Supreme Court sustained the decree of the Allegheny County Court of Com-
mon Pleas, dismissing the bill of the Tarentum Water Co. and Allegheny
Valley Water Co., requesting an Injunction against the erection of a mu-
nicipal plant. It Is reported that $100,000 bonds for this purpose will
shortly be offered. V. 92, p. 211.

When Due.LOANS—
Electric-Light Bonds.

Ss M-S $10,000 1922
(Subject to call $1,500 yearly.)

4 4s'04 J-J

Paving Bonds.
5s MS $30,000 Sept 1 1928

(Subject to call Sept. 1 1908.)
4s J-D $5,000 June 11932

$10,000 July 1 1934i44s'04 J-J 15,000 July 1 1934
(Subject to call July 1 1919.)

4s '04 J-J $7.000 July 1 1934
(lO.OOOe.J'ne 1 '26&'31
\ 5,000c. ..June 1 1936

(Subject to call July 1 1919.)
Sewer Bonds.

5s M-S $15,000 Sept 1 1928 44s'06 J-D
(Subject to call Sept 1 1908.)
Funding Bonds.

4s J-D $13,000
4 4s'04 J-J 12,000

(Subject to call July 1 1919.)
Street Bonds

4s
4s '07

8,000c. ..May 1 1937
I Population in 1890 4,627

Garbage plant bonds $7,500
Junel 1932 BOND. DEBT Aug 1910. ..$186,000
July 1 1934 Floatlngdebt 7.738

Sinking fund 6,794
Assessed valuation 1910. ..4,406,340

J-D $2,500 Junel 1932 (Assessment about 80% actual val.)
M-N (20,000c. Mayl '27&'32

j
Tax rate (per $1 .000) 1909 $8.00

44s'10 F-A 10,000c. ..Aug 1 1932 Population In 1900 5,472
Small-Pox. Population In 1910 7,414

34s'06 F-A $12,000 Aug 1 1926 i INTEREST Is payable at the Taren
(Subject to call after Aug. 1 1911.)

|
turn Savings & Trust Co.of Tarentum.

TAX EXEMPT.—The bonds of 1907 are free of tax to holder

TARENTUM SCHOOL DISTRICT. S M. Kennedy, Secretary
BOND. DEBT Apr 1911 $37,400 I School tax (per $1,000) 1910. ..$8.00
Assessed valuation 1910 4,406,340)
INTEREST payable at Tarentum Sav. & Tr. Co., Tarentum.

TITUSVILLE. Charles H. Potter, Comptroller.
This city Is In Crawford County. First charter Feb. 28 1866: present

charter May 23 1889.
LOANS— When Due. I GEN. BD. D'T Apr 1 '10. .$148,900

75,562Water Bonds

—

Tax exempt.
34s

Improv't bonds (add'l).
J-J $26 ,900c 1920

|
Sinking fund 25.905
Assessed valuation 1909 2.311.962
Tax rate (per $1,000) 1908 $16.00
Population In 1900 8,244
Population In 1910 8,533
TNT payable at Treasurer's ofiic <

City Bonds

—

Tax exempt.
3s J-J $13,000c 1919
3^9 ... 41,400 1920
348 ... 10,500 1937
8 4* J J 6,100 . 1914
34s ... 51.000 1939

TURTLE CREEK. Wilson L. Wright, Secretary.
This borough is In Allegheny County. Bonds below are exempt from

State I

LOANS— When Due. I Sinking fund $5,910
Street Bonds. Assessed valuation 1910 .4.269,390

4 4s'10 M-N J$22, 000c. Nov 1 ' 15-36
I
Total tax (per $1,000) 191<>__ .$14.50

8,000c. Nov 1 ' .'17-401 Population In 1900 3,262
BOND. DEBT Jan 1911 ...$106,0001 Population in 1910 4,995

TURTLE CREEK SCHOOL DISTRICT. S. M. Cunningham, Secretary.
416 Grant St., Pittsburgh.

BOND DEBT Nov 12 '10. $76,600 I School tax (per $1 .000) 1910.. .$7.50
Assessed valuation 1910 4,124,000

[

UNIONTOWN. S. Ray Shelby, Secretary.
This borough Is the county seat of Fayette County.

State tax on bonds paid by borough.1796.
LOANS— When Due

Building Bonds (Tax Exempt).
06 A-O $80,000c ..Oct 1 1030

Street Bonds (Tax Exempt).
'06 A-O $50 ,000c. ..Oct 1 1030
Street and Sewer Bonds.

4s M-N $149,500c. ..May 1 1928
(Subject to call May 1 1918.)

Incorporated In

Funding Bonds.
3a M-N $:t2 ,oooc. ..May 1 1919
BOND. DEBT Apr 1911 .. $31 1 ,500
Assessed valuation 1910. . 7, ('92, 210
(Assessment about 50% actual value)
Total tax (per $1,000) 1910. ..$27.50
Population In 1900 7,344
Population In 1910 13,344
INTEREST payable In Unlontown.

UNIONTOWN SCHOOL DISTRICT. Chas. L. Davidson, Secretary.
A district In Fayette County. Bonds are tax-exempt.

BONDED DEBT May 15 '11 $233,000 I School tax rate (per $1.000) '10 $10.00
Assessed valuation 1910 7. 102, 671

1

INTEREST payable at the Merchants' National Bank In Philadelphia
and at Pittsburgh Safe Deposit & Trust Co.

UPPER DARBY TOWNSHIP.
This township Is In Delaware County. Holder of bonds given below

pays State taxes.
Funding and Road Bonds. I BONDED DEBT May 1911 $101,800

44s'10 .-_ $28,000 Oct 1 19401 Assessed valuation 1910 __$4, 850, 000
|Tax rate (per $1,000) '10 $7.50

UPPER DARBY TOWNSHIP SCHOOL DISTRICT.
This disfeict is In Delaware County. J. Milton Lutz, Secretary.

LOANS

—

When Due. I BOND. DEBT Apr 1911 $60,000
4 4s"09 A-OJ$48,000c 1911-1918

1 12.000c 19191
INTEREST payable at First National Bank, Clifton Heights.

VENANGO COUNTY. E. K. Smiley, Clerk.
Franklin Is the county seat Bonds are free from all taxes in Penn.

LOANS

—

When Due. Assessed valuation 1910_$24. 502,945
4s J-J $66,000c. .Jan 1 "12-'14 (Assessment about 65 % actual value)

Bridge Bonds. County tax (per $1 ,000) 1910_-$5.00
4s '09 M-S $85.000c.Mch 1 '15-'19 '. Population In 1900- 49,648
4 4s'10 A-O 175,000c 1920-1928 Population in 1910 56,359
BOND. DEBT Apr 1911__.$348, 000

I
INTEREST payable by Treasurer.

WALL. Chas. Wallace, Clerk.
This borough Is In Allegheny County.

LOANS— When Due. |TOT. BD. DEBT May 17'11.$46,000
Street Improvement Bonds.

| Assessed valuation 700,000
5s '10 A-O $35.000 Oct 1 1940

|

WARREN SCHOOL DISTRICT. P.W.M. Pressel.Asst.Sec.
LOANS

—

When Due. | Rouse Estate Bonds (Past >tue).
School Bonds

—

Tax exempt.
4s '97 J-J $49.000c. -June 1 1937

4s July 1 $10,000 Jan 1 '(.'4-05

BOND. DEBT Junel910._ $107,000
(Subject to call $11,000 every Ave Assessed valuation 1910 4,6^7,750

years beginning 1907.)
3 4s'01 J-J $50.000c-..July 1 1931
(Subject to call $10,000 in 1921;

$20,000 In 1926.)

(Assessment about 40% actual value)
School tax (per $1,000) 1910... $6. 00
INTEREST Is payable In Warren.

WASHINGTON. John Griffiths, Borough Clerk.
This borough Is In Washington County

population of 3.700. was annexed In 1907.
West Washington, with a

LOANS—
Paving Bonds

4s '98 A-Of$15.500c_
l 13.000c

A-O 5.500c
A-O 4,500c-

10,000c.
15,000c-
25,000c

A-O 75,000c
140,000c.

4s
4S

99
98

4s '04

3.6s

A-O 1

(li

When Due. \ Funding Bonds.
f$4,000C_ Nov 1 1912

4s '06 M-N 05.000c. -Nov 1 '13 '17

I 3.000c. .Nov 1 1919
4s "05 M-N 40.000c.Nov 1 '11 '18

Sewer Bonds.
4s '02 A-Oj$30,000c Oct 1 '18-19

\ 5.000c Oct 1 IS 20

..Oct 1 1911

..Oct 1 1912
Oct 1 '11-'21

Oct 1 '11-'19

..Oct 1 1926

..Oct 1 1927
Oct 1 '28- '32
Oct 1 '13-'17

Nov '18- '21

4s '04 A-O 120.000c.Apr 1 '22&'24
\ 15.000c

4s '02 M-N i30.000c.Nov '22 & '27
I
4s '06

180,000c. ..Nov '23-'26!

5s '10 s-a 10.000.-Jan 1 '14-'23
(Subject to call.)

Park Bonds
4s '04 A-O $20,000c_.Oct

Apr
..Nov
. . Nov

. Nov
Nov 1

1 1923
1 1020
1 1921
1 1925
'33-'36
34-'36

(10.000C.
M-N 03,000c.

115,000c.
140,000c.

4s '08 M-S 30,000c. Sept 1

BOND. DEBT Jan 27 1911 .$717,616
1 '21-'22 Tax valuation 1910 10,094,820

Tax rate (per $1 ,000) 1910. ..$13.00
Population In 1910 18.778

SCHOOL DISTRICT.
When Due. | LOANS

—

When Due.
($2,000 Sept 1 1917

4Ms'09 M-S 48.000. .Sept 1 '18-'29

I 5,000 Sept 1 1930
TOTAL DEBT Men l.iuh *224./22
Assessed valuation 1907.-10,517,540
(Assessment about 70% actual value)
School tax (per $1,000) 1910. .$10.00
Population In 1900 7.176

WASHINGTON
LOANS—
4s M-S $7.000 1911-1912
3^8 M-S •46.000 1911-1921
(For dates of maturity see V.69,p.613)
3Hs J-D *$3,500 Dec 1 1922
34s J-D • 3,000 Dec 1 1923
5s "04 J-D '75,0000. .June '14- '24

($25,000 due every Ave years.)
• Free from tax.

WASHINGTON COUNTY. H. R. Campbell, Clerk Co. Com

.

Washington Is the county seat. State tax on court-house bonds, 4 %
bridge bonds and funding 4s Is paid by the county; State tax on road bonds
and bridge 4 4s is paid by holder.
LOANS

—

When Due.' Court House and Jail Bonds.

—

Con
($20,000r.Dec31 '11-'14
50,000r.Dec31 '15-'19

4s '01 J-D 90.000r.Dec 31 '20-'25

60,000r.Dec 31 '26-'28

I 50.000r.Dec31 '29-'30

Road Bonds.
4s '04 M-S $20,000c.Sept 1

Bridge Bonds.
$3,000c.-.

4s '08 A O

1 1911
156V17
14&'16
•18-'20
'21-'24

Oct
2,000c. Oct 1

4,000c.Oct 1

15,000c. Oct 1

28,000c.Oct 1

8,000c. .Oct 1

9.000c -.Oct 1

10.000c-.Oct 1

11.000c. .Oct 1

17.000c.--Oct 1

I 18.000c-. Oct 1

4 4s'08 J J / 12,000cJuly 1

t 12,000c.July 1

f 20,000c.July 1

4 4s'08J-J { 16,000c&rJuly 1 '23-24

L 40.000c&rJuly 1 "25-28
Funding Bonds.

( $8.000c.July 15
4s '09 J-J ( 12.000cJuly 15

I 40,000c.July 15
Court House and Jail Bonds

$32,000r.Aug 1

54,000r.Aug 1

19.000r...Aug
20,000r.-.Aug

4s '98 F-Al 21.000r.--Aug
22.000r.--Aug
46.000r.Aug 1

50,000r.Aug 1

54,000r.Aug 1

34,000r...Aug

1925
1926
1927
1928
1929
1930

12'15
16-'18
19-'22

11-12
13-14
15-19

4s '05 J-D 30.000cJune 1

4s '06 F-A

I

4s '07 F-Af

4s '08 F-A<

11-'12
'13-'15 4s '10
1 1916
1 1917
1 1918
1 1919
•20-'21
•22'23
'24-'25;

1 19261
INTEREST on the 4s of 1898 Is payable at Union Trust Co

on all other Issues at the County Treasurer's office.

WAYNESBURG. W. H

8,000c. .Aug 1 1913
18,000c.-Aug 1 1914
13,000c-.Aug 1 1915
12.000c.-Aug 1 1916
9.000C-.Aug 1 1917
10.000c&rAugl '15'16

90.000c&rAug 1 '17-25
10.000c.Aug 1 '13-'17

16,OO0cAug 1 '18-'19

35 ,000cAug 1 '20-'26

19.000c...Aug 1 1927
20.000c_.Aug 1 1928
28,000c.Apr 1 '13-'26
16,000cApr 1 '27-'28

56,O0Oc.Apr 1 '29-'30

J-J 100,000c-__July 1 1931
BOND. DEBT Apr 1 1911$1,420,000
Cash on hand Apr 17 1911. .$248, 515
Assessed valuation 1910.114,783.718
County tax (per $1,000) 1911 ..$3.25
Population in 1910 143,680

4s '09 A
l

I

Pittsburgh:

This borough Is In Greene County.
LOANS When Due.
Funding and Paving Bonds.

>s 'H7 JDS 5.0 HI J&D '11 '37

(Sc.' V X' •
I ."i.t'1 foi mat"! Itv.l

BOND. DEBT Apr 1 '10. -$141 .500

WEST BROWNSVILLE.
This place Is In Washington County

LOANS— When Due
Street Bonds (Tax Free)

.

5s '10 ... $25,000.

Sutton, Secretary.
Incorporated In 1816.

Assessed valuation 1910 $3,428,000
Total tax (per $1 .000) 1909.. .$19.00
Population In 1900 2,544
Population In 1909 (est.) 5.000
INTEREST at office of Treasurer.

Improvement Bonds (Tax Free)

.

58 '10 ... $8.000 1940
TOTAL BONDED DEBT. (?)

WEST CHESTER. W. S. Underwood, Treasurer.
This borough Is the capital of Chester County. Incorp. In March 1799.

LOANS— When Due.
Sewer Bonds.

4s '10 A-O $20,000.. '27. '33 & '40

Stieet Improvement Bonds.
3s A-O $9.900c 1929
(Subject to call on 60-days' notice.)

3 4s A-O $6,900c..Apr 1 1033
(Subject to call before maturity.)
Water Bonds.

54s J-J $20, 400c ...1927
(Subject to call on 60 days' notice.)
INTEREST payable by Borough

Treasurer.

Redemption Bonds.
t4s A-O $44,700c 1927
(Subject to call on 60 days' notice.)
BOND. DEBT Apr 1 1911. .$106,900
Slnklngfund 2.100
Total assessed val., 1910. .8.747,810
(Assessment about 90 % actual value)
Total tax (per $1 000) 1910. $17.00
Population In 1910 11,767
Population In 1900 9,524
All taxes on bonds are paid by the

borough.
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WEST CHESTER SCHOOL DISTRICT. Wm. Dowlln. Treasurer
The 4s are part of an authorized Issue of $30,000.

3Hs'05 A-O$104.500c ..Oct 1 1935
(Subject to call $44,500 after 1907

and $60,000 after 1920.)
48 '09 A-O $29.000c..Oct 1 1939

(Subject to call Oct. 1 1910.)
I

INTEREST Is payable at the Farmers' & Mechanics' Tr. Co.. Westchester

BOND. DEBT Apr 191 1 _ _ .§133,500
Assessed valuation 1910. ..«. 199,620
School tax (per $1,000) 1910. .$6.on
Population In 1910 (est.) 10.000

TAX t-'t-iEK. juds a. iiMin Jl Laxes.

WEST HOMESTEAD. John W. Evans, Clerk.
This borough is in Allegheny County. Incorporated in 1900

exempt from State tax.
LOANS

—

When Due.
Refunding Bonds.

4 Hs'08 J-J $25,000c 1934
Sewer Bonds.

4s J-D $30,000c 1930
Munic. Bldg. Bonds.

4s J-D $8.000c 1922

Bonds are

Grading & Pav. Bonds.
4s J-D $66.000c 1933
BOND. DEBT Apr 191 1 .. .$128,500
Sinking- fund 22,000
Assessed valuation 1910 2,518,430
(Assessment about * % actual \ai

Tax rate (per §1.000) 1910.. .$14.00
I

Population in 1910 3,009
INTEREST Is payable at the Monogahela Trust Co.. Homestead.

WESTMORELAND COUNTY. S. S. Kennedy, Dep. Comp.
of 1909 are exempt from all taxation.
BOND. DEBT Apr 2 1911$1 ,250,000
Slnklng-fund 15.000
Total assessed val. 1911.140, < 20.766
(Assessment about 80% actual value)
State&Co.tax(per $1,000) '11 .-$6.00
Population In 1910 231,304
INT payable at Treasurer's office.

County seat Is Greensburg. Bonds
LOANS

—

When Due.
Funding Bonds.

4s '09 J-J $500.000c. ..July 1 1934
(Subject to call $125,000 every five

(years beginning July 1 1914.)
Court-house Bonds.

4s J-J $750,000c...July 1 1934

WEST PITTSTON SCHOOL DISTRICT. C. H. Foster, Sec.
This district (P. O. Pittston) is in Luzerne County. Bonds are all tax-

free.
LOANS—
4s M-S
4Hs'08 J-D /

When Due. TOTAL DEBT Mch 18 1911 .$47,000
$2,000c.._Mch 1 1913 Assessed valuation 1911. ..2.848, 192
ll.OOOc.-Dec 1 '11-'21 (Assessment about H actual value.)
34,000c. Dec 1 *22-'38 School tax (per $1,000) 1910. $10.00

Population in 1911 (est.) 7,000
INTEREST on $2,000 Issue payable at the First National Bank of Pitts-

ton: on $45,000 Issue at People's Union Savings Bank, Pittston.

WILKES-BARRE. F. Goeringer, Comp.; D. L. Hart.Treas.
Wllkes-Barre is In Luzerne County Inc. May 14 1871. All street-pav-

ing: bonds are subject to call after one year.
LOANS
5* .. .. $7,600.. ...

City Improvement Bonds

When Due.

.Junel 1927
.1924

4Hs J-D $90 000c
4HS M-N 40,000c.
3V$s F-A 80,000c
4s J-J 360,000c.
($15,000 yearly to 1923

to 1932 and $20,000 yrly to 1935.)
4Hs'09 J-D 135,000c..Junel '13-38

Street Paving Bonds
58 '09 J-J
58 '09 J-J
58 J-J
6s J-J
5s J-J
5s '10 J-J
5s J-J

Refunding Bonds.
3HS FA $64,000c.ms F-A 90.000c
GEN. B'D D'TMay 16
Assessment debt

.Aug- l'H-29 ! Floating debt
Yrly to 1935 TOTAL DEBT May 16 '10

$16,000 yrly Sinking fund
NET DEBT May 16 '10..
Total assessed val, 1910

Feb 1 '12-19
Feb 1 '20-29
10 $997,000

90,000
15,150

1,102,150
67,637

1,034,513
52,050.613

(Assessment 80% actual value )

City tax rate (per $1 .000) 1910. $5 40
Total tax (per $1,000) 1910. .$13.70
Population in 1910 ..67,105
Population In 1900 51,721

$13.000c..May 1 1914
15,900c. .Jan 1 '12'14
27.500c 1913
18,500c 1914
4,500c 1915
5,100 July 1 1915
4,800 5 yearsl

All bonds held within the Staie aie subject to a State tax of 4 mills.
Non-residents are exempt.
INTEREST on the $360,000 4s Is payable at the U. S. Mortgage & Trust

Co. In New York City; on Improvement bonds of 1909 at City Treasurer's
office.

WILKES-BARRE SCHOOL
Building Bonds.

5s J-D $4,000c 1911
5s F-A 28.000c 19111914
4s M-S 40,000c. .Sept 1 '15-18
4s J-J 4,500 1924

40.000c.Jan 1 *12-'19

50.000c.Jan 1 '20-'24

5,500c. ..Jan 1 1925
4,500c. Jan 1 1926

DISTRICT. A. W. Moss. Clerk.
4!^s'09 M-N $500, 000c ...1913-1946
BOND. DEBT Apr 3 1911 .$686,500
Assessed valuation 1909.. 52,001 ,147

(Assessment about full value.)
School tax (per §1 ,000) 1910. ..$5.75
Population in 1910 (est ) 67,000

INTEREST payable
Treasurer's office.

4Xs'07 A-0(

I

WILKINSBURG. Walter Elder, Secretary.
This borough is in Allegheny County. Incornorated Oct. 5 1887.

at School

Sewer Bonds.
4!^s'02J-D $61.2S0c-Dec 1 '11'17
BOND. DEBT May 1911. $274,000
Tax valuation 1910 19.266.115
(Assessment about 80% actual value)
Total tax (per $1,000) 1910.. .$14. 50
Population In 1890 4,662
Population In 1900 11,886
Population in 1910 18.924

LOANS

—

When Due.
Street Bonds.

4KjS 90J-J §20,000c..July ri5-20
4Xs 97M-S 42,000c_Mch 1 '12 '18

4s '00 M-S 18,000cMch 1 '12'1!)

3Hs '00 J-J 70.000c.Tuly lO'll ,'io

4s '04 J-J 50,000c.July 1 '14-'34

Fire Department Bonds.
3Hs'01 M-N $10,000c.Nov 1 'll'-21
INTEREST payable at Wilkin burg. I

WILKINSBURG SCHOOL DISTRICT. M. H. Hennlng. Secretary.
LOANS— When Due.

| BOND. DEBT April 1910.. $559 ,000
4se '08 M-N $50,000cNov 16'14-'38 Sinking fund 6,000
4s '08 M-N 102,000c_- Nov 16 1938 Assessed valuation 1909 .19,266,115
4&s'10 ... 200.000 [School tax (per $1,000) 1910.. .$7.49

I
Population '09(est.) .18,000 to 20,000

INTEREST on issue of 1890 payable at Third National Bank, Pittsburgh;
on Issue of 1898 at Chase National Bank. New York; on all others at First
National Bank, Wllklnsburg.

WILLIAMSPORT.
This city is the county

LOANS—
City. Hall Bonds.

4s '03 M-N $10,000c...
(Subject to call May
Improvement Bonds.

3Ks'05 M-N $51,400c...
(Subject to call Nov
Qrafius Run Bonds.

38 F-A $60,300c. .

(Subject to call Mch
Refunding Bonds.

3Xs M-S$379,000c._
(Subject to call Sept

William H. Kiess, Comptroller,
seat of Lycoming County. Incorp. Jan. 25 1866.
When Due. \ Sewer Bonds.

4s '95 M-N $11.000c. .Mch 1 1925
May 1 1933 (Subject to call Mch. 1 1905.)
1 1913.) BOND. DEBT Apr 1 1910 $511,700

Assessment debt (add'l).. 12,192
Nov 1 1935 Sinking fund 49,261
1 1915.) : Tax valuation 1910. 14,303,421

(Assessment about 60 % actual value)
Aug 1 1922 I City tax (per $1,000) 1910.. .$12.00
1 1912.* |Total tax (per $1,000) 1910. .$26.50

[Population In 1900 28.757
Sept 1 1929 Population In 1910.. 31.8(0
1 1909.)

|

INTEREST paid by City Treasurer.

WILLIAMSPORT SCHOOL DISTRICT
Bonds are tax free to holders

LOANS— When Due.
4s J-D $3 5,000c. .Dec 1 1914
BOND. DEBT Apr 1 1911 . .$35,000
Slnklngfund 22,869

W. M. Dletrlck, Secretary.

Assessed valuation 1910. $14,303,421
(Assess't about H to 2-3 actual val.)
School tax (per $1,000) 1910.. $8. 00

INTEREST payable at West Branch National Bank. Wllllamsport.

TOTAL BONDED DEBT. (?)

WOODLAWN.
This place Is in Beaver County.

LOANS

—

When Due.
f$40.000c_Mav 1 '25&.30

4Hs'10M-N4 20,000c.-May 1 1935
I 21,0OOc--May 1 19401

YORK. C. H. Stallman, Comp.; C. P. Shreiner, Clerk.
York Is the capital of York County. Incorporated as borougn Sept. 24

1787; as city Jan. 11 1887. Several suburban districts were annexed
early In 1900. The bonds mentioned below are tax-exempt.
LOANS

—

When Due | Fire Department Bonds
4s '03 $37,000. .1918, '23&'33

J

3 t£s'02 F-A $27,000c. .Feb 1 1932
(Subject to call after Feb 1 1922 )

Sewer Bonds 3J^s'03 M-N $1 8,000c. .May 1 1933
4s '03 J-D $388,000c.Dec 1 '18'33

\
(Subject to call after May 1 1923.)

LOANS

—

When Due.
Highway Improvement Bonds

4s '96 A-0 $7,500c.-Oct 1 1916
(Subject to call after 1906.)

3 Hs'00 A-O $15,500c 1920
(Subject to call after 1910.)

3Hs'03 F-A $65,000c__Aug 1 1933
(Subject to call Aug 1 1923.)

BOND. DEBT Nov 1910..$588,000
Floating debt ... 26,568
Bonds held in sinking fund. 182,300
Tax valuation 1909 2 i 203,408
(Assessment about 2-3 actual val.)

Total tax (per $1,000) 1908.. .$18.50
Population In 1910 (Census) ..44.750
INTEREST Is payable at York.

VORK SCHOOL DISTRICT. D. N Crlder. Secretary.
LOANS— When Due.

I
f$15,000c.Ju!y 1'16'1«'20

f$25.000c&rJ'ne 1 '11-15!
|

3,000c.-July 1 1924
4s '97 J-D4 48,000c&rJ'ne 1 '16-23

: 3.65s'06J-J ( 5,000c...July 1 1925
I 20,000c.July 1 '21-'22

I 4,000c...July 1 1923
(Subject to call Jan 1 1918.)

BOND. DEBT Apr 1 1911 .$366,000
Sinking fund 17,004
Assessed valuation 1910.-25,203,408

(Assessment H actual value.)
School tax (per $1,000) 1910.. -$7.00
Population In 1910 44,750

I 27,000c&rJ'ne 1 '24-26
I 26.000r..J'ne 1 '26-'27

4s '99 J-D\ 14,000r.--June 1 1928
3 Hs'03 J-J 50,000c&r.July 1 1933
(Subject to call after July 1 1928.)
3!^s02 M-N 35.000c.-May 1 1922
(Subject to call after May 1 1907.)
4Ms'08 J-J $56,000c ..Jan 1 1938

(Subject to call Jan. 1 1918.)
4s '04 J-D 38,000c.lune 1 '11-'18

(Redeemable $3,000 June 1 1911,
$5,000 on June 1 from 1912 to 1918
Inclusive.)

|

INTEREST on bonds of 1902 at office of City Treasurer; on coup, bonds
of 1903 at Northern Trust Co.. Phlla.; on bonds of 1904, 1906 and 1908 at
R. Kleybolte & Co., N. Y.; on issue of 1897 at Corn Exch. Nat. Bk., Phlla

YORK COUNTY. C. B. King, Clerk County Coram.
York Is the county seat.

LOANS— When Due. Bridge Bonds
4s '11 A-O $30,000 Apr 1 1916 3^s'02 M-N $39,000c 1932
(Subject to call after Apr 1 1914)
Court-House Bonds.

4s '98 A-O$150.250c.
3.65s'99M-S 130,500r._

Refunding Bonds.
3Hs'00 J D $125.000c _-

Funding Bonds.
3Mls'02 M-N $152.000c .

Jail-Improvement Bonds.
4s '06 J J $95,000c_. Dec 31 1911
BOND. DEBT Apr 11 '10 ..$691,000
Sinking fund 144,660
Assessed valuation 1910.-56,750,000

1910-1930 i County tax (per $1 ,000) 1910. .$4 .50

I

Population In 1900 116.413
1912-1932

|
Population in 1910 136,405

1913-1928
.1914-1929

INTEREST payable at office of County Treasurer.

ADDITIONAL STATEMENTS.

Albion (B), Erie County
Avalon School District ..

Bangor (B.), Northampton Co.
Barnesboro School District
Beaver Falls Sch. Dlst
Bedford County
BlakelyTwp. Poor Dist
Bloomsburg (T.) , Columbia Co.
Bradford School District
Bridgeport (Boro.) . Montg. Co.
Brldgevllle (B.), Allegheny Co.
Brldgevllle School District
Bristol Twp., Bucks Co
Bristol School District
Brookville (B.) , Jefferson Co _

.

Brownsville Boro. Sch. Dlst..
Butler County
Butler Co. Poor Dist
Callioi nia , \\ ash. inn on Cotintv.
Camb'geSpgs.(B.) .CrawfordCo.
Cameron County
Carbon County
Carbondale (C), Lackaw. Co..
Carbondale School District
Carlisle School District
Catasauqua (Bor.), Lehigh Co.
Chartlers (Twp) , Allegheny Co.
Chartlers Township Sch. Dlst..
Cheltenham Twp., Sch. Dist...
Clalrton. Allegheny County
Clalrton School District
Clearfield County
Clearfield Co. Poor District
Clearfield School District
Clifton H'ghts (Bor.).Delaw.Co
Clinton County
Coal Twp. School District
Columbia School District
Conway (B.) , Beaver Co
Coraopolls School District
Danville (B.), Montour Co
Darby (Bor.), Delaware Co
Darby School District
Delaware County
Dorrancetown, Luzerne Co
Dtavosburg School District
Du Bols (B.), Clearfield Co
Du Bols School District
Dunbar Twp. School District.
East Pike Run Sch. Dist
East Wash'n (Bor ), Wash. Co.
Elizabeth (Boro.) , AlleghenyCo
Ellwood City School District...
Fayette County..
Ford Cltv (B.) , Armstrong Co.
Franklin School District
Gallltzln ( Boro.) , Cambria Co.

.

Gettysburg (Boro.) Adams Co.
Glrardville School District
Glenfleld (B). Allegheny Co...
Greenville (Boro.), Mercer Co..
Grove City School District
Harmony Twp. School Dlst
Hays Sch. Dlst., Allegheny Co.
Hazle Twp. S. D., Luzerne Co.
Hollldaysburg (B.), Blair Co...
Indiana County
Ingram (B.) Allegheny Co
1 1 i nnct tc(B.) WestmorelandCo.
Jeannette School District
!• tli son Couin . Poor Dlstrlct.
Jenklntown (Bor.), Montg. Co._
Jersey Shore School District .

Jersey Shore (Bor.), Lyco'g Co.
Juniata (Boro.)
Juniata County
Kane (Boro.) . McKean Co
Kennett Sq. (Boro.) .Chester Co
Lansdowne School District
Larksviiie (B.), Luzerne Co
Larksvllle School District
Leechburg (B.), Armstrong Co.
Lehlghton (B.), Carbon Co
Lltltz (Boro.), Lancaster Co
Mahanoy City (B) .Schuylkill Co.
Mahanoy City Sch. Dlst
Mauch Chunk (B) , Carbon Co..
Mechan'sb'g(Bor.) .Cumber.Co.
Medla School District
Mercer (Boro.), Mercer Co
Meyersdale School District
Mlddletown (Bor.) .Dauphin Co.
Mlddletown School District
Midland (B.), Beaver County.

.

Mifflin County..
Mill vale (B.), Allegheny Co
Milton (Boro.).N'thumb'l'd Co.

Bonded
Debt.
$

28,000
47,000
39,400
30,500

•92.264
60,000
40,000
•76,855
32.500
•31,821
43,000
40,000
41,667
45.500
26,500
35.000
158,000
49,000
30.000
47.000
29,500
30.000
51,000

•71,919
27.000

126,400
25,000
80,000
165,000
45,000
138,000
35,700
25,000
85 500
24 ,500

104.500
64.021
46,500
26,000
65,000
129.800
48,500
73,000

155.000
41,500
38,000
191,500
207,000
27,000
31 .000
54,400
38,000
38.000
45,000
56.001)
48.500
26,500
31.000
24,400
30,900
39.000
43,000
97,910
35,000
61.000
65,000

203.150
103,000
138.000
70.600
7.-. 1)00
•37.000
30.800
80.000
67.000
51.431
49,000
32.000
60,000
30,000
27,000
26.000
67.000
26,000
99,500
42.281
30,000
33.125
26,000
36,000
49.000
42.600
69,500
2 -.000
63.500
157.250
48,500

Tax
Rate.
$

Floating Assessed
Debt. Valuation.

$ $
None 429,500
None 2/4.444,030 2/8.00
2.500 2/2.455,0002/20.33
3,000 2/510.0002/25.00

(25.108,771
NonC(212,098,829 C7.00
None dS,659,003

2.650,000 9.00
None i/o.OOO.OOOJ/ll.OO

000 2/14.00
870 2/8.50
0252/10.00
727 2/7.50

15.000 2/1,300
None 2/1.268
6,358 2/1.145
2,533 2/2,066,
9,954 2/1,357
None 678
None 2/26,260

Popu-
lation.
1900

T5.206

t 38, 879

T7~413

' 3~.097

fl.983

"V.397

,015
250
363

8.000 6794
10,500 2/699
2,080 1.302
None j/28,000
2,500 2/3.153

2,928
3,500

1.858
4.798

None 2/4,537
N ne 2/10,632
None 64,746
None 4,182
8,767 2/20.635
None 2/20.386
Non 2,965
2,000 61.165
None 7.201

12.00
2/4.50

-_. 2/1.50
5702/12.00
,3552/16.00
,541cl0.00
000 2/2.50

2/9.00
20.00
2/7.00
7.00

000
483

t72.689

t2^231
tl.600
t7,644

t52,846
T17.040

,410
,900
,880
,615
,000
,664
,953
29a

2/6.00
2/6.00
63.75
2/7.25
2/5.'

2/2 50
.15-"2/12.00
,515617.50
.461 C7.00

t5,250

93,768
80,614

"Y,336
t31,545

6,000
1,468

2/3,683
2/753

2/4,217
2.378

2/2. X00
2,348

None 2/90.845
26.987 3,164

3,000
None

None

Ni ne
l.ooo
None
None
None
None
None 2/95 549

865
1/5.437

1,912 552
None 1,114

12,343 4,300

2/1.225
2.900
3.019
4,535

(22.194
dl.527,
2/1,099
2/1,817

,922 2/7

742 _.

,230 2/8

,672 8
025 2/7.

0O02/1O.
,191 2/3.

176 ..
,0002/12
000 ..

8902/20
,544 8
,744 ..

513(216
1702/10
9652/12
188 2/8

385
000 2/8

230 ..

000 17
0002/21

00

.00
00 t7,517
50 T6.305
00 . .

50T117.906

.66

00
00

U2.623

00 T1.300
00 1,866
00
00tl67,449

2,870
00

T3.504
00 3.495
00

7.103 2,350
2,350 900
6,021 3,801
3,000 2/721
None 2/3,499

10.000 rfl.500
dl4 62fi

None 2/2,195
1.193 8.450,
None 64,500

d!3 71
1,362

None rfl.'Oo
None (il,18.s

None 2/1,700
None 64,561.
2,550 2/1.950
None l.ooo
None 2/3,465
4.000 2/2,812
None 1/2.860

092
,820
noo
,000
375
.150

None
14,123
Nom

555
660

2/900
17.417 (22,226
None 2,163
None 2/2,100
None 1.735
None 62,500

14,100 783
900

None (21,600
None dl,688
None 2/959
7,500 2/9,927
None 4,2i'0

5,625 2.285

000(211.00
,0002/13.00
,305 2/8.00
,0002/10.00
244//19.60
.000 (24.50

(29.00
1/7.50
9.00
68.00
(26.50
10.00

,0002/13 6 I

,860(216.50
0002/23.50
603 610.00
,2482/12.60
,000 6.00
4602/10.00
,000 2/8.00
,000
890 19.50
,906 46.00
0002/15.00
,442(240.00
,6662/17.00
,4272/12.66
544 9.00
.000 2/5.00
.000 9.50
,0002/18.00
.000 23.50
.4402/10.00
.803 2/5.00
,46 2/5.00
000 14.00
774 10.25

4.814

t3.734
t66.210

T8"077

9,102

T5.381
T*,285

tl5,013
T6.626

T9.288

t3~624
T5.316
1.637

fl5,936

3,841

T2~026

Tif,374

T1.244
2/27.785
t7.861
t7.460
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Bonded Floating Assessed Tax
Debt. Deht. Valuation Rate.

Monaca (B.), Beaver County.. 76,209
Monessen School District 158,000
Monongahela C.) . Wash'ton Co. 59,000
Montoursvllle S.D. .Lycom'g Co. 34 ,000

Mt. Pleasant School District. .. 58,500
Nantlcoke (Boro.), Luzerne Co. 87,700
Nantlcoke School District 08,000
New Brighton (B.), Beaver Co- 63.000
NewKenslngton(B), Westm Co. 109,000
New Kensington Sch. District. . 75,500
Northampton (B.) , Northam Co 64.000
Oil City, Venango County a50,000
Parnassus, Westmoreland Co.- 49,200
Patton (B.), Cambria Co 26,000
Perry County 161.170
Plains Twp. S. D., Luzerne Co. 37,500
Plymouth Sch. D.. Luzerne Co. 44,000
Potter County 73.000
Potter Countv Poor District... 40,000
Pottstown Sch. Dist 06,000
Rankin School District 83,500
Renovo School District 32,900
Rldgwav School District 87,500
Ridley Park School District- .. 25,000
Rovefsford School District 26,000
Sayrc (B.), Bradford County.. 39,000
Sharpsburg (B.) , Allegheny Co . 80,000
Shlppensburg (Bor.) Cumb dCo.*61 ,900
Slatington School Dist 30,000
Snvder County 27.500
Souderton(Bor.) .Montgom'yCo. 35,800
South Fork School District 37,000
Southw. Greensb'g, Westm. Co. 51 ,700
So. Williamsport.S. D 29,650
Stroudsburg (B.), Monroe Co.. 48,000
Taj lor S. D. , Lackawanna Co.

.

Tyrone (Boro.), Blair Co
Union City (Boro.), Erie Co.
UnlonCity School District..
Union County - 55,000
Verona (Boro.) . Allegheny Co.. 71,300
Warren (B.), Warren County. .190,000
Waynesboro (B.), Franklin Co. 74.500
Waynesboro School District
West Homestead School Dlst..
Wbltehall Twp. School District.
Wllmerdlng (Boro.), Allegh. Co.
Wyoming County 60,000
Wyomlsslng School District.. 25,000

$

None
None
None
None

3~.051

None
None
2,000

Y,666

None

3,000
5.0 10

None
None

40,785

None

None
1,825

$

2/1,552
2/5,553
26,313

2/568
d2,626
2/6,306
2/6,199,
3,585
3,700
5,350

2/4,932

&f,60l"
2/729

8,048,
1/3,661
2/3.682,
10.000,
10.000
6.771,

d6,814
750

1,787
2/1,700

000
000
715
,785

40,000
31.000
46,118
34,500

45.000
25,000
50,000
71.000

3,000
None
3.000
None
None

2.000
None
5.000
None
N nj

V.800

None

None
8.000
5,261
1,000
1.400

62,200
2/4.312

2/915
1,468

2/5.884
d816
2/782
2/921

2/600
2/2,051
2,900

1*2.189
2/856
781.

tf8.097,
1,811,

2/4.600,
2/3,266,
1.782,

2/2.518,
3,585,

2/4.09 I,

3,141,
2/859

,0002/12.00
,850 2/2.50
,550 10.00
,0002/14.00
,0002/10.00
,3492/20.50
,504 2/5.25
,482 10.00
,000 7.50
,000(/10.00
,461 2/7.75

^945 b'f.QO
,990
151 C7.00
,6902/1.'(.00
747 2/7.00

9.00
3.00

2-7.00
(75.50

,0002/17.00
9002/17.00
000 2/7.50
... 2/9.00
,000626.00
,600 2/6.00
395;/I0 00
.4432/12.00
,871 2/4.50
,510<H5 50
,5602/15.00
.27-12/19.00
,344
,2152/18.00
,0002/16.00
.284(225.00
,2712/12.00
9822/20.00
633 4.00
160 10.00
0002/12.00
000 2/6.50
500 2/7.00
430 d4.50
000 16.00
810 2/8.00
690
,585 2/6 00

Popu
lation

1000

T3.376

~T7",598

T18.877
_

T8"329
T7.707

T8~729
T15.657
T2.578

T 24, 130

U'9,729

2/1V.00

t6,426
T8.153
3,228

tl~6~866
1,077

t3",127

3,456

T7.167
3,104

T16", 24 9

T2.849
111,080
T7.199

T6.133
T15.509

* Figures are for total debt, d Figures are for 1909.

V Figures are for 1910. 6 Figures are for 1911. T Census for 1910.

State of Delaware.
ITS

DEBT, RESOURCES, ETC.

Admitted as a State One of Original Thirteen

Total area of State (square miles) 2,050

State Capital Dover

Governor (term expires Jan. 1913) Simeon S. Pennewill

Sec'y of State (term expires with Gov.) Wm. T. Smithers

Treasurer (term expires Jan. 1913) David O. Moore

Auditor (term expires Jan. 1913) Theodore Townsend

LEGISLATURE meets biennially In odd years on the first Tuesday Ic

January, and pay Is limited to 60 days.
HISTORY OF DEBT.—The historical details of Delaware's State debt

from 1865 to 1894 will be found In the "State and City Supplement" of
April 1894, page 72. The present extent and condition of the debt and
resources of the State are given below, showing that Delaware now hold?
good assets more than equaling Its liabilities.

LOANS

—

When Due.
\
LOANS— When Due

Cer. to Delaware College
6s '77 J-J $83,000 Perpetual

Del. College Kxpcr. Farm(7'ax-fref)
4s '09 J-J JlO.OOOc.-.July 1 1919

Refunding Bonds (Tax exempt)

.

4s "07 J-D S230.000c. .June 1 1932
Hospital Bonds

4s '07 J-J S40.000f-_.July 1 1927
(Subject to call Jan 1 1917.)

Farm Purchase Bonds
4s '07 J-J $20,000c.-.july 1 1917
To School Fund.

0s '00 Julyl $178.785. ..July 1 1931
Refunding.

3s '97 J D$245,000 Dec 1 1927
(Subject to call after Dec 1 1922.)
Cert, to Sinking Fund.

4s '09 J-J $20,000 July 1 1919

INTEREST.—On bonds of 1900 Is payable at the office of School Fund
Trustee; refunding bonds of 1807 at the Philadelphia National Bank In
Philadelphia; on $230,000 4s at the Farmers' Bank of Dover: on Hospital
and farm-purchase 4s and 10,000 4s at the Farmers' Bank In Wilmington.

TOTAL DEBT, &c.—The total liabilities on Jan. 10 1911 were
$826,785. The assets on Jan. 10 1911 were $1,882,100.53; assets in
excess of liabilities, $1,055,375.53. The total assets include bank stocks,
$770,122 (market value); mortgages on railroads, 53,85,000; bonds, $270,-
785; real estate, $375,000, and cash in treasury, $81,253.53.

ASSESSED VALUATION.—The total assessed valuation of the State In
1910 was $89,297,939. No tax Is levied for general State purposes.

DEBT LIMITATION.— Neither the new Constitution (adopted June 4

1897) nor the State statutes contain any general provisions authorizing bond
Issues or limiting the debt-making power, except that the new Constitution —

(1) Forbids the State (Article 8, Sec. 3) to borrow money or create debt,
"but pursuant to an Act of the General Assembly passed with the con
currenec of throe fourths of all the members elected to each House, except
to supply casual deficiencies, repel Invasion, suppress Insurrections, defend
the State In war or pay existing debts."

(2i county, city, town or other municipality (Article 8,
Sec. 8) to "len lit or appropriate money to, or assume the debt of
or become a shareholder or Joint owner In, or with, any private corporation
or any person or company whatever."

(3) Forbids any corporation (Article 9, Sec. 1) to be created, &c, bj
lal Act, "but only by or under general law"; "but the foregoing pro

visions shall not apply to municipal corporations, banks," &c.

The above Indicates that the authority as regards municipalities [except
as already specified In number (2) 1 rests with the General Assembly, and the

ral Assembly always passes Special Acts to provide for special occa-
sions and needs.

POPULATION OF STATE.—
1910. 202,322|1860 112,216
1000 184.735

168,403
1880 140.008
1870 125,015

1850 81,532
1840 78,086
1830 76,748

1820. 72,74!'
1810 72,674
1800 64.273
1790 59,090

CITIES, COUNTIES AND TOWNS IN THE
STATE OF DELAWARE.

DOVER. George E. Dawson, Chairman Finance Committee.
This town Is In Kent County.

LOANS— When Due. \..s" ... $43,000
Street and Improvement Bonds. I BOND. DEBT Apr 1910... $143,000

4^s'09 A O $75, 000c Oct 1 1959 1 Assessed valuation 1909.. .2,503.175
(Subject to call after Oct. 1 1929.)

;
Population In 1900 3.329

4Hs'09 J-D $25,000 Dec 1 1959 [Population In 1910 3,720
(Subject to call after Dec. 1 1929.)

|

INTEREST on bonds of 1909 payable at Farmers' Bank of Dover.

KENT COUNTY. Frederick Hopkins, Treasurer.
County seat is Dover.

LOANS— When Due. ITotal assessed val. 1910_$17, 153,998
County Bonds

—

(Tax Exempt).
I
(Assessment about 70% actual vai.)

4s M-N S40,000c 1913 (County tax (per $1 ,000) 1910._J4.50
BOND. DEBT May 1911 $40,000] Population in 1900... 32,762
Floating debt certificates 30.000 [Population in 1910 32,721
INTEREST is payable at the Farmers Bank, Dover

NEWARK. S. B. Herdman, Treasurer.
Newam Is in New Castle County

1887. Bonds are tax exempt.
LOANS— When Due.

Refunding Water Bonds.
4s J-D $35,000c 1916

(Subject to call after 1906.)
Electric Light.

Incorporated 1852; re-Incorporated

Floating debt $10,000
Assessed valuation 1910 724,625
(Assessment about 2-3 actual value.)
Town tax (per $1,000) 1910..$10.00
Popui itlon In 1900.. 1.21s

5s J-D $2,500c 1916 I Population in 1910 1,913
BOND. DEBT May 15 '11. .$37,500

|

INTEREST Is payable at the National Bank of Newark, Delaware.

NEW CASTLE COUNTY. P. Chandler, Comptroller.
County seat Is Wilmington. The county's bonds are all tax-exempt

LOANS

—

When Due. Bridge "

Refunding Bonds.
4s '97 J-D$140,000r...Decl '11-24

Funding Debt.
f $5,000r 1911

4^s J-D ( 10,000r 1912
I 2,000r 1913

Highwa} Bonds.
4 H g '07 l$50,000c.June 1 '26-'30

\ 60.000c.June 1 *31-'34

4Hsg'08J-D/ 90.000c. Dec 1 '35-'40

U00,000c. Dec 1 "41-'45

?50,000c.July 1 '45-'49

\45.000c.July 1 '50-'52

45,000c.July 1 '53'55
/60,000c-July 1 "56-'59

120.000c--.July 1 1960
8O,0O0c.July 1 '61-'64

4s g '09 J-J

4s g
4s g

'09 J-J
'10 J-J

Bonds.
5s '93 g M-N $30,OOOr Sept 1 '1113
4s J-J 20.000r.Juiy 1 '14-15

Refunding Coun House Loan.
3Hs J-J J$00.OOOr. .July 1 '14-'19

1 9,000r...July 1 1^20
Work House Bonds.

4s '05 J-J $42,OOOr. ..July 1 1925
4s '05 J-J 100 ,000c. ..July 1 1930
4s '05 J-J 45,OOOr 1919
TOTAL DEBT Apr 3 1911$1, 063,000
Total assessed val. 1910. 57,925,996
(Assessm't about % actual value.)
County tax (per $1,000) 1910 $6 50
Population In 1900 (Census). 109 .697
Population in 1910 123,188

4s g '09 J-J
The workhouse bonds, while Issued and guaranteed by the county, are

a charge upon the Trustees of New Castle County Workhouse. Interest
and principal are payable by Trustees. INT. payable at Wilmington

SUSSEK COUNTY. Mark
Georgetown Is the county seat.

LOANS— When Due.
4s J-J $35.000c. July 1 'll-'22
BOND. DEBT Apr 1 1911_.$35.000
Assessed valuation 1910 --14,217.945

L. Davis, Clerk of Peace.
Bonds are exempt from taxation.
County tax (per $1,000) 1910-.$7.00
Population In 1890... 38.647
Population In 1900 42.27*
Population in 1910 46,413

INTEREST Is payable at the Farmers' Bank, Georgetown.

WILMINGTON. J. Harvey Spruance, Mayor; Howard D.
Ross, Treas.; C. Sherburne Rice, City Auditor.

This city Is in New Castle County,
assessed value.

City may borrow up to 10% o 1

LOANS—
Park Loan.

When Due.

SHs'86 A-O

4s '08

4^s'll

$2,700 Apr
5,800 Oct

40,800 Apr
47.500 Oct
39,000 Apr
14,200 Oct
35,000 Oct
58,150 Oct
41,850 Apr

Refunding Water Bonds.
4s '10 A-O $45.000 Apr
4^s'll A-O 45,000

Water Bonds
6s "75 M-S $2,500...

(13,700...
3>4s'83 A-O 134,700. _.

(11,600...
185,000

A-O
A-O J

V

..Oct

..Sept

..Oct
.Apr
-Oct

1915
1915
1916
1916
1917
1917
1930
1934
1935

1933
1934

1911
1914
1915
1915

4s g '09 s-a

4sg'10 M-N

05 J-D 1854s

4Hs'83

.June 1 1911
7,400 Oct 1 1913

A-O \ 35,700 Apr 1 1914
116,900 Oct 1 1914

A-Of 18,000.. Oct 1 '19-'20

{ 7,000 Oct 1 1921
( 60.000c.May 1 *12-'13

4sg'07 M-NU60.000C May 1 '14-'17

U50,000c.May 1 '18-'20

4s '83

Water Bonds

—

{Continued).
($50,000 May 1 1921
j 60,000 May 1 1922
t 15,000 May 1 1923
r 45,000 May 1 1923
J 60,000 May 1 1924
Ll40.000..May 1 '25-'20

Street ano Sewer Bonds
4s '08 A-OJ 68,200r...Apr 1 1931

\ 31.800r...Oct 1 1931
(60,200 Oct 1 1931

4s '09 A-O < 94 ,750 Apr 1 1932
197,600 Oct 1 1932
122,450 Apr 1 1933

f 33,100 Apr 1 1933
4Hs'll A-OU03.550 Oct 1 1933

1106,650 Apr 1 1934
Sinking Fund Bonds (Outstanding
July 1 1910).

4s&4«s A-O $1,842,300 ..1910-1931
(Part due each April 1 and Oct. 1.)

BOND. DEBT July 1 '10. $3.518, 300
Assessed valuation 19 10.. 52,338, 566

(Personal property not taxed.)
Real value (est.) 62,000,000
Total tax (per $1,000) 1910. .$15.00
Population In 1900. 76.508

1910 87,411Population In

TAX FREE.—All bonds of this city are exempt from taxation.

INTEREST on water 4s of 1907 Is payable at the Union National Bank
of Wilmington; on all other loans at the office of the City Treasurer.

WILMINGTON SCHOOL DISTRICT. Harry J. Guthrie, Secretary.

4Hs'10 F-A $20,000c. .Feb 1 1920
4J^s'll A-O 2O,O00c_..Apr 1 1923
BOND. DEBT Nov 1 1910.$135,000
Mortgage debt 5% 10 000
Assessed valuation 1910 . .52.338,506

i

School tax (per $1,000) 1910. .$4.80

INTEREST Is payable at the Union National Bank of Wilmington.

LOANS

—

When Due
4s M-N $15,000c Nov 1911
4^s'07 M-N 60.000c.May 1 '13-'15

4Hs'08 J-D 20,000c. ..June 1 1916
4Hs'09 m-N 20,000c. -May 1 1919

State of Maryland.
ITS

DEBT, RESOURCES, ETC.

Admitted as a State One of Original Thirteen

Total area of State (square miles) 12,210

State Capital Annapolis

Governor (term exp. 2d Wed. Jan., 1912)_Austin L. Crothers

Sec'y of State (term exp. with Gov.).N. Winslow Williams

Treasurer (term expires Jan., 1912) Murray Vandiver

Comptroller (term expires Jan., 1912)....William B. Clagett

LEGISLATURE meets biennially In even years on the first Wednesday
In January, and sessions are limited to 90 days.

HISTORY OF DEBT.—The historical details of Maryland's State debt
from 1824 up to 1893 will be found In the "State and City Supplement" of

\prli 1893, pages 72 and 73.
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LOANS

—

Interest Principal
Name and Purpose. Bate. Payable. When Due. Outstand'g.
Consolidated loan of 189!) 3 J-J Jan 11914 $3,253,926

(Subject to call after Jan. 1 1909.)
State Build. & Improved loan. 1900. 3 J-J July 1 1915 500,000

(Subject to call after July 1 1910.)
State loan of 1902 3 J-J July 1 1917 600.000

(Subject to call after July 1 1912.)
Public Bul'dlngs loan, 1904 c 3H J-J July 1 1919 1,625,000

(Subject to call after July 1 1914.)
State Roads Loan, 1908 c 3)4 F-A Aug 1 1923 740,000

(Subject to call after Aug. 1 1918.)
State Roads Loan, 1909 (Series B).c 3y2 F-A Feb 11924 1,000,000

(Subject to call after Feb. 1 1919.)
Insane Hospital Loan, 1911 (Series
A) c 4 J-J Jan. 1 1920 300,000

(Subject to call after Jan. 1 1921.)
Public- Highway Loan, 1911 (Series

A) c 4 J-J Jan. 1 1926 250,000
(Subject to call after Jan. 1 1921.)

S-mitorium Bonds, 1911 ZM J-J Jan. 11926 100,000
State Roads Loan, 1911 (Series D)c 314 F-A Feb. 11926 1,000,000

(Subject to call after Feb. 1 1921.)

TOTAL DEBT, SINKINO FUNDS, ETC.—The subjoined statement
shows Maryland's total State debt, and the sinking fund held by the State
against the same on the dates named.

Sept. 30 '10. Sept. 30 '09. Sept. 30 '08. Sept. 30 '07.

Total funded debt $7,529,926 $0,718,926 $6,078,926 $5,978,926
Sinking funds, &c "6,308,950 "6,038,950 "5,712,282 "5,416,025

Net debt $1,220,976 $679,976 $366,644 $562,901

• The $6,308,950 Included In "sinking funds, &c," on Sept. 30 1910
above, was composed of $1 ,500,000 mortgage bonds of the Northern Central
Ry., $4,721,480 stocks, bonds and cash In the various sinking funds,
and $87,470 stock In various companies.
As against the net debt of $1,220,976 Sept. 30 1910, the State had as an

offset her unproductive stocks, amounting to $1 ,099,627, and $560,469 due
from Accounting Officers ami Incorporated Institutions.
The receipts of the State for the year ending Sept. 30 1910 amounted to

$5,875,598.65, balance In treasury Sept. 30 1909, $1,328,069.66; total,
$7,203,668.31; disbursements. $6,328,557.15 The cash balance In the
treasury on Sept. 30 1910 amounted to $875 111.16

ASSESSED VALUATION, ETC.—The following table shows the tota
funded debt, available assets, assessed valuation and tax rate.

Tote' Available Total Tax Rate
Years. Funded Debt. Assets. Assessed Val. peril.000
1910 $7,529,926 $6,308,950 $836,665,067 $1.60
1909 6,718,926 6,038,950 820,831.339 1.00
1908 6.078,926 5 712,282 794,929.222 1.00
1907 5,978,926 5,416,025 815,960,646 1 60
1906 6,167.926 5,829,725 738,762,161 2.35
1905 8,526,926 5,439.057 712,455,956 2.35
1900 6,309.326 3,424,057 616,719,782 1.77H
1895. 8,864,986 5,679,733 534,930,476 1.77V6
1890 10,691,124 6,278,907 482,184,824 1.77^
1880. _ ...11,277.110 3,649,442 459,187,408 1.87H

DEBT LIMITATION.—There Is nothing In the Constitution of Maryland
limiting the power of the Legislature to authorize bond Issues either by
the State or by Its municipalities, except that In Section 34, Article 3, w e

and that "the credit of the State shall not In any manner be given, or

loaned to, or In aid of any Individual, association or corporation; nor shal|

the General Assembly have the power In any mode to Involve the State In

the construction of works of Internal Improvement, nor In granting any
aid thereto which shall Involve the faith or credit of the State." No
general limit for cities and towns has been fixed by the Legislature, nor Is

there any general authorization to be found In the statutes under which
cities and towns can Issue bonds. This power Is lodged In the Legislature,

and Is delegated to the municipalities from time to time for specific purpos-s

as the occasion may arise. It Is necessary, therefore, for the investor to

study the law In each case on this as well as on other points affecting the

'oan with respect to which he may need Information.

SAVINGS BANKS INVESTMENTS.—There are In this State genera!

banking laws under which savings banks may be organized, but a number
of the savings institutions have been incorporated under special charter.

However, in both the general and special laws there appears to be a pretty

general authority granted for investing the deposits. The general law

states that

—

Any savings institution incorporated under this article shall be capable
of receiving from any person or persons, or bodies corporate or politic, any
deposit of money which shall he invested or loaned oat on good securitu in the

discretion of Hie' directors; provided that no part of the funds of said cor-
poration shall be loaned to anu officer or director of such corporation.

In a special charter granted to the Germania Savings Bank of Baltimore In

1890. the power to loan the deposits is made a little more definite. The seo

tlon referring to tnat subject states that the "corporation shall have power to

"borrow money, receive money on deposit, loan money, taking such secur-

"ity therefor, either real or personal, as the Board of Directors may deem

"sufficient provided that no part of the funds of said corporation shall be

"loaned to an officer or director thereof."

We cannot discover any marked difference In the two provisions cited

except that the enactment in the case of the Germania Savings Bank states

distinctly that the security can be either real or personal. But as much
as that would, we think, be assumed as authorized under the general pro-

vision, since no limit is made, and loaning on bond and mortgage is always

a legitimate part of the business of savings banks.

POPULATION OF STATE

—

1910 1,295,346 1860 687,049 1820 407.350
1900 1,188.044 1850 583,034 1810 380,546
1890. 1,042.390 1840 470,019 1800 341,548
1880 934.943 1830... 447,040 1790 319,728
1870 780 894|

I

Of the total population In 1880 22.49% was colored; In 1890 20.92%
and in 1900 19.8%. In number, blacks were 165,091 In 1850; 171,131
In 1860; 175 391 In 1870; 210,230 In 1880; 218.004 In 1890 and 235.064
n 1900.

CITIES. COUNTIES AND TOWNS IN THE

STATE OF MARYLAND.

Angus Ireland, Clerk.
Bonds are exempt from State and munlcl

(Assessment about 60% actual val.)

Oountv tax (per $1,000) 1911.. $8. 80
Population In 1890 41.571
Population In 1900 53,694
Population In 1910 62,411

INTEREST Is payable at Mercantile Trust & Deposit Co. of Baltimore-

ALLEGANY COUNTY.
County seat Is Cumberland,

pal tax.

LOANS

—

When Due.
Refunding Bonds.

3Hs A-0$ 150 ,000c. Oct 1 '11- 25
BOND DEBT Apr 1911. $150,000
Tax valuation 1911 36,102,092

ANNAPOLIS. J. F. Strange, Mayor; P. E. Porter, Clerk.
This city Is the county seat of Anne Arundel County. Charter granted

Nov. 22 1708. Incorporated 1796.

LOANS— When Due. I BOND. DEBT May 14 1909 $165, 000
5s J-D $20 000c... June 1 1913[Slnking fund 26,841
(55,000 every 5 years to June 1 1928.) ! Assessed valuation 1908. _.4,03< .198

Permanent Improvement Bonds, i City tax (per $1 ,000) 1908 $900
4s J-J $40,0000.. . July 'll-'20[ Population In 1900 .8.525
4s J-J 72,000c. .'31, '41 & '50 Population in 1910 8,600

Street Improvement Bonds.
4s g '06 Oct $25,000c..Oct 1 '11-31 INTEREST Is payable at Farmers'

($5,000 everv Ave years.) National Bank. Annapolis.
4s '10 F-A /$4,000c.-_July 1 1914

1 4,000 July 1 19181

ANNE ARUNDEL COUNTY. W. W. Webb, Clerk Co. Com.
Annapolis Is the county seat.

LOANS

—

When Due. ' School Bonds.
Funding Bonds.

1

5s '08 J-J $22,000c 1928
4s '06 J-J $250,000c..Julv 1 '11-56 Assessed valuation 1908.$14,402,157
($25,000 due every five years.) County tax (per $1 ,000) 1909. $7.00

IPopulatlon In 1910 39,553

BALTIMORE. J. H. Preston, Mayor; J. Sewell Thomas,
City Register.

Incorporated In 1797. A new charter for Baltimore was enacted by the
Legislature March 22 1898. $7,500,000 city stock voted Nov. 8 1910.
V. 91, p. 1342.

When Due.LOANS—
Dock and Pier Loan

4s '10 A-O$550,000r.. .April 1 1960
4s '11 M-S 200,000r

Funding.
3Hs'96 J-J $1,453, 300r.July 1 1936

Four Million.
3Ms'95 MS $4,000,OOOr_Mch 1 1945

Consolidated Refunding.
3Hs'90 J-J $5,000,000r»July 1 1930

Funding Loan.
5s '78 M-N $l,000,000r*July 1 1916

Jones Falls Imp. Loan.
4s '11 M-S $100.000r_.Mch 1 1961

Annex Improvement Bonds.
4s J-D $4,O00,OO0r.June 1 '54

Conduit Loan.
3Hs'99 J-J $l,000,000r.Jan 1 1922
3>£s J-J l.OOO.OOOr.Jan 1 1928
4s '09 J-D
4s '11 J-D

Refunding.

Public Improvements.
3Ks'93 J-J $6,000,000r.Jan 1 1940

Fire Engine House Loan.
Men 11961 4s '09 J-D $l,000,000r June 1 1957

School Bonds.
Is '09 J-D $1,000.OOOr June 1 1957
4s '11 M-S 500,000r_. _Mch 1 1961

Patterson Park.
4s Q-J $200,OOOr. Oct 1 1920

Paving.
4s '81 M-N $500,000r"Nov 1 1920
New Sewerage Improvement.

3Hs A-O $9,5C0,500r.Oct 1 1980
Water.

5s M-N $5,000, OOOr'July 1 1916
4s M-N 500,000r"Nov 1 1922
4s M-N 1,000,000r*Nov 1 1926
3Hs J-J l.OOO.OOOr.Jan 1 1943

Public Park Improvement.
6ii0.000r.Dec 1 1958; 4s '08 M-N $1.000.000r.May 1 1955
230,000r_Dcc 1 1958! Western Maryland.

4s '82 J-J $684,OOOr.July 1 1925
3>^s'00 J-J $4,300,000r.Jan 1 1940J3Ks'87 J-J 1 ,704,OOOr.Jan 1 1927

Harford Run Improvement. Refunding Western Maryland RR.
4s J-J $6uO,0O0r*.Janl 1920 ! 3J^s'00 M-S $875,OOOr.Mch 1 1950

Internal Improvement. 3Ks'02 J-J l.OOO.OOOr.Jan I 1952
3Hs J-J $4. 850, OOOr.July 1 1928

i
Burnt District Improvem't Bonds.

McDonough Extension 1893. |3V2S'05 J-D $6.000.000.June 1 1954
5s M-S $28O,000r.Sept 11916! Overdue stock, no Int. allowed.4.083

• Payable on or after this date at option of c'ty.

INTEREST on all Baltimore City stock Is payable by check mailed direct
to the holder. Checks will be made payable either In New York or Balti-
more at the holder's option.

TAX EXEMPT.—With the exception of the Western Maryland 1927
loan, the bonds are exempt from State of Maryland taxes. None of the
bonds are liable for city taxes.

TAX-EXEMPTION FEATURE FOR CORPORATION PURPOSES
ON INVESTMENTS IN CITY LOANS ABOLISHED.—By Chapter 467
of the Laws of 1906, the right of corporations holding Investments In stock
debt of the City of Baltimore to receive a credit on their taxes to the extent
of their Investment In such debt Is taken away on certain future Issues of
bonds, even though the city may pay the annual State tax on such debt.
The law provides that no credit shall be allowed to any such corporation
by reason of any Investments In the "stock debt of the city of Baltimore
that shall be hereafter issued under the loans authorized by Chapters 274,
338 and 349 of the Acts of the General Assembly of Maryland for 1904,
known as the Annex, Park Extensions and Sewer Loans, respectively, or
under any other loans that may be hereafter authorized by the (Jeneral
Assembly of Maryland: provided, however, that a credit shall be allowed to
any such corporation by reason of Its ownership of Baltimore City Burnt
District Loan Stock. Issued under Chapter 468 of the Acts of 1904, the
Water Loan issued under Chapter 246 of the Acts of 1902, and the Conduit
Loan Issued under Chapter 246 of the Acts of 1902, whether heretofore or
hereafter Issued "

TOTAL DEBT, SINKING FUND, &c—
City of Baltimore, Md.

Dec. 31 '10. Dec. 31 '09. Dec. 31 '08-

Gross water debt $9,500,000 $9,500,000 $9,104,000
Water sinking fund 4,207,672 4,093,845 3,575,615

Net water debt $5,292,328 $5,406,155 $5,528,385
Bond. & float, debt (oth. than water) $52,489,361 $47,598,433 $42,884,883
Sinking fund (other than water) 17,431,710 16,158.131 15,305,947

Net general debt $35,057,651 $31,440,302 $27,578,936
Total bonded and floating debt $61,989,361 $57,098,433 $51,988,883
Total sinking funds 21,639.382 20.251,976 18,881,562

Net general and water debt $40,349,979 $36,847,457 $33,107,321

The city's holdings In the Western Maryland were sold early In May 1902
for $8,751,370.45. V. 74, p. 999. The disposition made of this sum was
fully given In V. 75, p. 202—$4,263 000 being deposited with several local
banks and trust companies for a fixed period of 25 years at 3K% Interest,
and $65,909.66 Invested In city loans, these sums being set aside to meet
the Western Maryland bonds for the payment of which the city Is responsible
The remainder was deposited at 3 H % . subject to withdrawal on 30 days'
notice, and was withdrawn after the city's great conflagration In 1904.
Against the net debt of $40,349,979 on Dec. 31 1910, the city reports pro-

ductive assets amounting to $17,102,519.
On Dec. 31 1910, besides the above assets, the city held unproductive

assets to the amount of $5,000,000, representing the cost of the new Court
House and City Hall. The value of city property, excluding the new Court
House and City Hall, was $15,000,000.

ASSESSED VALUATION, Ac.—City's assessed valuation (about 80%
cash value) and tax rate have been as follows

Assessed Valuation Rate of Tax
Years— Real. Personal. Total. per $1,000.

1910 361.650,644 336,484,524 698,135,168 19 80
1909 362.717,951 319,915,365 682,633,316 19.90
1908 325,723.818 298.758,772 624.482.590 20.00
1907 295.756,922 236,709,702 532,466,624 21.35
1905 259.791,488 243,352,734 503,144,222 23.50
1900 247,505,366 140,736,564 388,241,930 18.475
1895 250,797,556 80,975,572 331,773.128 17.50
1890 (about) 209,000,000 65.000,000 274,000,000 20.25
1886.. 200.775.614 64,784,338 265,559,953 17.87}$
1880 187.040,624 65,106,367 252,122,991 15.57H

POPULATION.— In 1910 was 558,485; in 1900 It was 508,957; In 1890 It

was 434,439; In 1880 It was 332.313; in 1870 It was 267,954.

CAMBRIDGE. Win. E. Hcarn, Clerk and Treasurer.
This town Is In Dorchester County. Bonds are exempt from all taxes.

LOANS

—

When Due.lBONDED DEBT Apr 1911.-J55.000
Street Bonds. I Floating debt 15,000

5s '10 J-J $50,000c. July 1 'll-'35 1 Assessed valuation 1910- . .2,825,281
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CECIL COUNTY. John H. Terrell, Clerk
County seat Is Elkton

LOANS

—

W hen Due.
Road Bonds.

3s '08 J-J $60.000 July 1 1918
Permanent Imp. Bonds.

5s '08 ... $15,000 July 1 1928

BONDED DEBT Jan 1911__$50,000
Assessed valuation 1910. . 14, 000.000
County tax (per $1,000) 1910. $10. 50
Population in 1910 23,759
INTEREST payable In Elktou.

CUMBERLAND. H. M. Fuller, City Clerk.
Cumberland is the capital of Allegany County. Bonds are tax free.

LOANS

—

When Due.
*

Refunding Bonds.
5s '08 --. $100,000. ..1928

(Subect to call after 1913.)
Electric Light Bonds.

43 '98 M-N $20.000 May 1

Consolidated Debt Bonds.
6s '08 A-O$100.000c. -Apr 1

Funding Bonds.
4s '92 A-O $40,000. ...Apr 1

LOANS

—

When Due.
Water Refunding.

5s '92 $50,000 Apr 1 1922
Water Bonds.

4s '93 F-A$100,000 Aug 1 1923
1928 BONDED DEBT May 1910 $443,000

Sinking fund assets 30,537
Total assessed val. 1909.-15,342,292
City tax (per $1,000) 1909 $7.00
Population In 1900. 17.128
Population In 1910. 21,839

1922

1922
INTERESTpayable at Cumberland
DEBT LIMITATION.—This city cannot Issue Indebtedness over $10,000

without Act of Legislature and vote of people.

FREDERICK. M. A. McCaffrey, City Register.
The county seat of Frederick County. (Chapter 1 5 , Laws of 1 902 , author-

izes the refunding of the $512,000 bonds below Into 3V^s. No new bonds
Issued as yet.. Incorporated In 1817
LOANS— When Due.

Refunding Bonds.
4s J-J $512.500c. July 1 1918
(Subject to call after July 1 1903.)

Reservoir Bonds.
4s J-J $35.000C..July 1 1924
(Subject to call after July 1 1904.)
Water-Works Improvement Bonds

4s J-J $32,000c.JuIy 1 1929
(Subject to call after July 1 1909.)

Funding Bonds.
4Hs'10 M-N $64,000c. -May 1 1950
(Subject to call after May 1 1930.)
BOND. DEBT Apr 1911. . .$643,500
Sinking fund 106,200
Tax valuation 1910 6,180,756
(Assessment about 7-10 actual value)
City tax (per $1,000) 1910. ..$10. 00
Population In 1910 ...10,411
INTEREST payable In Frederick

FREDERICK COUNTY.
Frederick is the county seat

municipal taxation.
LOANS

—

When Due.
4s g M-N$125,000c 1930

(Subject to call after 1910.)
3>5sg J-J $188,700c 1940

(Subject to call after 1920.)

4Hs'10 A-O $75,000c.-Oct 1 1940
(Subject to call Oct. 1 1925.)

M. D. Harp, Clerk
Bonds are all exempt

BOND. DEBT Oct
Sinking fund
Assessed valuation
(Assessment about
County tax (per $1

,

Population In 1900
Population In 1910

County Com.
from county and

1910 .. $388,700
35.879

1910. 23,621,808
70% actual val.)
000) '10. ..$11. 80

51,920
52,673

Founded 1762.

When Due.LOANS
Electric- Light Bonds

4s J-J $53,000r July 1 'll-'63
Street Paving Bonds.

4s J-J $6,500r.July 1 '12-'27

Drainage Bonds.
4s J-J $1.000r Jan
4s J-J 1.500r July
4s J-J 3.000r Jan
4s '06 J J 21.000r.Jan

'12-'13
•11-'13
'12-'14
•12-22

Drainage and Street Bonds.
4s J-J $30,000r July 1 '11'25
BOND. DEBT Apr 1 1911 ..$116,000
Floating debt... 5,000
Tax valuation 1910 ..9,401,129
(Assessment about 2-3 actual value.)
City tax (per $1,000) 1910 $7.20
Population In 1890 10.118
Population in 1910 16,507

INT. Is payable In Hagerstown. Bonds exempt from city and county tax.

HAVRE DE GRACE. W
nington, Treasurer.

This city Is In Hartford County.
LOANS— When Due
5s '02 J-D $25.000c 1932

Street Imp. & Fire Service Bonds.
5s '08 J-D $20, 000c. . .June 1 1938
(subject to call after June 1 1918.)

Funding Hose-House & St. Bonds.
6s '10 J-D $27.000c 1930

(Subject to call after 1920.)

H. Weber, Mayor; G. T. Pen-

incorporated a town In 1786; city 1882.
Sewer Bonds.

5s '05 J-D $20,000 1935
BOND. DEBT Sept 1 1910 $92,000
Sinking fund 9,000
Assessed valuation 1910_.-2,010,000
Tax rate (per $1,000) 1910 $6.50
Population In 1900 3.423
Population In 1910 4,212

INTEREST payable at First National Bank. Havre de Grace.

LAUREL. James G. Boss Jr., Treasurer.
This city Is In Prince George's County. Incorporated 1870.

LOANS— Whin Due
Eiec. Light & Water Bonds.

4s J-J $45,000r 1938
5s '08 A-O 15.000c.-Oct 1 1948

Street Bonds.
5s J-J $22. 500c . 1917
BOND. DEBT Apr 3 '09 $82,500
INTEREST is payable at the Lan.el City National

Floating debt. $2,900
Sinking fund 14,561
Assessed valuation 1908-.-1.108.199

(Assessment about full value.)
City tax (per $1,000) 1909 $5.50
Population In 1910 2,415

Bank.

MONTGOMERY COUNTY. B. E. Clark, Clerk.
County seat Is Rockvllle. Bonds aic exempt fro n taxation.

School Bonds.
4s '04 A-O $22,000. .Oct 1 'U-'32
4s '10 F-A 12,000. .Aug 1 'll-'22
TOTAL DEBT Apr 1911 $92,500
Total assessed val. '10 15,815,150
(Assessment about % actual value )

County tax (per $1,000) '10 $10
Population In 1910 32,089
Population In 1900 30.451

INTEREST on the road bonds of 1909 and school bonds of 1910 Is paya-
ble at the Farmers' Bank & Trust Co. In Rockvllle; on other loans at the
Montgomery County National Bank. Rockvllle.

LOANS When Due.
Cour( -House Bonds

4s '90

Road
A O
Bon

$10, 000c.
ds.

-Oct 1 •11- •15

4s '99 J-J $ 19,500c. Jan 1 '12-'47
-Is '09 A-O 18,000c. Oct 1 '11- '28
4s '09 J-D 11,500.

($1,000 yearly on June 1.)

INTEREST payable at the Citizens' National Bank In Frederick.

FROSTBURG. J. J. Price, Mayor; J. S. Metzger, Clerk.
This city Is In Allegany County. Incorporated In 1870.

LOANS— When Due.
I
Tax valuation 1910. $3,005,198

Refunding Water Bonds (Assessment about 90% actual val.)

4Ms J-J $">5, 000c 1929 City tax (per $1 ,000) 1910 $5.00
(Subject to call after 1904.) Population in 1910 6,028

BOND. DEBT Apr 1911 $55,000 Population In 1900. 5,274

TAX FREE.—The above bonds are exempt from taxation.

INTEREST payable In Frostburg.

GARRETT COUNTY. A. G. Ross, Clerk County Comm'rs.
County seat Is Oakland. Bonds are tax-exempt.

LOANS— When Due. I TOTAL DEBT July 1 '10. $60,000
Court House Bonds. lAssessed valuation 1910 8,569,246

4s '07 F-A $60,000cAug 'll-'23 1 State&Co. tax (per $1 ,000) "10 $13.10
IPopulation in 1910 20,105

INTEREST payable at the County Treasurer's office.

HAGERSTOWN. Edgar Mumma, Clerk.
This city is the county seat of Washington County.

Incorporated as Hagerstown in 1813.

OAKLAND. J. W. Hart, Mayor; J. C. Dunham, Clerk
This place Is In Garrett County.

LOANS

—

When Due.
Water & Sewer Bds (tax-exempt).

5s '09 J-D $45,000.. June 1911-'55

BOND. DEBT May 26 '11. $58,000
Assessed valuation 1911 872,859
Tax rate (per $1,000) 1911 $8.00
Population in 1910 1,366

PRINCE GEORGE'S COUNTY. Henry St. J. L. Briscoe,
Clerk to County Commissioners.

Upper Marlboro Is the county seat. All bonds, except 5s of 1910, are
tax-free.

Road Machinery Bonds.
5s '10 M-N $16,000 May 1 1940
BOND. DEBT Oct 1 1910. $130,800
Slnklngfund. 39.801
Assessed valuation 1910.-13,794.654

(Assessment about full value.)
County tax (per $1,000) '10 $11.10
Population In 1900. 29,898
Population in 1910 36,147
Is oayable at the Citizens' National

LOANS
5s "92 J-J $80. 000c.
5s '08 ... 12,000c.

School Bonds.
5s '08 M-N $8,000c

July
July

When Due.
..Tulv 1 1922
.July 1 1928

-May 1 1938

"July" 1~1934
8,000 1940
8,000c 1941

INTEREST on the lssui- of 1892

5s '00

5s '04

5s '10

5s '11

4,800c
10.000c

Bank, Baltimore; on $12,000 5s due 1928 at the office of the County Com-
missioners; on 5s of 1910 at 1st Nat. Bank of So. Md., Marlboro; on other
Issues In Laurel at the Citizens' National Bank.

SOMERSET COUNTY. Robt. F. Maddox, Clerk and Treas.
Princess Anne is the county seat.

LOANS

—

When Due. | BOND. DEBT Apr 1911 $94,000
School Bonds (Tax Exempt)

4Hs'98 A-O $21,000c-.$l,500y'ly.
4Hs"02 A-O 18,000c 1923
4Ks'10 A-O 25,000c.Apr 1 '25-'49

Court House Bonds (Tax Exempt)

.

4^s'04 A-O $30,000c 1925

Floating debt 2,250
Total valuation 1910 8.742.516
County tax (per $1,000) '10. .$9.90
Population In 1900. 25,923
Population In 1910 26,455
INT. payable In Princess Anne

WASHINGTON COUNTY. J. E. Wagaman, Clerk
Hagerstown Is the county seat.

LOANS

—

When Due.
..S $70, 100c ..1918
BONDED DEBT Oct 1907 $70,100
Assessed valuation 1910.-25,990,515

(Assessment about 2-3 actual value.)
County tax (per $1,000) '10... $9.00
Population in 1910 ..49,617
Population In 1900 45.133

WICOMICO COUNTY.
Salisbury Is the county seat. Bonds are exempt from county and munlcl

pal taxes.
LOANS— When Due.

School Bonds.
4s '10 J-J $30,000c-Jan 1 "16-'25

BOND. DEBT Apr 1911 $30,000
Assessed valuation 1909.. $8,702,105
Population in 1910 26,815

INTEREST payable at Townsend, Scott & Co., Baltimore.

WORCESTER COUNTY. J. E. White, Treasurer.
Snow Hill is the county seat.

LOANS— When Due. I BOND. DEBT May 1911.. $65,000
Road Improvement Bonds.

j
Assessed valuation 19K>_. 9,500 000

4!^s'06 J-J $25.000c.July 1 '3T-55
i
Co. tax rate (per SI .000)1 n_ . $10.00

5s '08 J-J 25,000r_.$2,000 year- 1 Population In 1900 .. . 20.865
ly beginning July 1 1913 | Population in 1910 21,841
INTEREST on issue of 1906 Is payable In Snow Hill

ADDITIONAL STATEMENTS.
Bonded Floating Assessed Tax
Debt Debt. Valuation. Rate

$ $ $ Per $1000
Brunswick, Frederick Co 32,500 None z770,000z21. 40
Caroline County 24,500 17,156 Z6,833,593dl2.50
Chestertown, Kent County 40,000 .. 1,100,000 d4.00
Crlsneld (T.) , Somerset Co 37.000
Harford County 25.000
Hyattsvllle (T.) , Prince Geo. Co. 58,000
Queen Anne's County 33,000
Salisbury. Wicomico County.. 55.000
Talbot County 38,000

5,000 XI ,239,584 26.00
13.790.M2dlO 50

2.000 1,025.000 7.50
None 9,800,000
None 4,350.000
None z9.00",0i>0

•Total debt, d 1909 tax rates. Z Figures are for 1910.

rt9.50
5.00

2:8.50

Popu-
lation
1910.
3,721

19,216
2,735
3,468

27,965
1.917

16,839
669

19,620

District ofjColumbia.
(INCLUDING THE LATE CORPORATION OF WASHINGTON.)

On July 1 1878 the duties of the Sinking Fund Commissioners of the Dis-
trict of Columbia were transferred to the Treasurer of the United States,
and since that date Congress has appropriated annually a sum sufficient to
pay not only the Interest on the District's bonds, but also, It Is believed
sufficient to extinguish the entire debt of the District upon the maturity
of the 3.65% loan. In 1924. Bonds are tax-exempt.
LOANS

—

— Interest— Principal
Name and Purpose. % Payable. When Due. Outstanding

District of Columbia.
• 50-year funding, 1874. c&r 3.65 F-A Aug. 1 1924 $8,889,250

• The faith of the United States was pledged to secure the payment of the
Interest on these bonds and to maintain a sinking fund sufficient to redeem
them all by maturity. The Issue was limited to $15,000,000 and Is exempt
from taxation by Federal, State or municipal authority. Of the $15,000,-
000 bonds authorized, $14,997,300 were Issued, of which $6,108,900 have
been retired to date, leaving $8,888,400 outstanding. The coupon bonds
are for $50 and $500 each, the registered bonds $1,000 and $5,000 each.

INTEREST on the bonds Is paid at the United States Treasury In Wash-
ngton and at the Sub-Treasury In New York.
TOTAL DEBT

—

Apr. 1 '11. Oct. 1 '10. Oct. 1 '09. Oct. 1 '08.

Total funded debt $8,888,400 $8,889,250 $9,667,800 $10,117,100
On July 1 1878, when the duties of the Sinking Fund Commissioners of

the District were transferred to the Treasurer of the United States, the
total debt was $22,106,650.
On Apr. 1 1911 stock and bonds to the amt. of $1,080, on which Interest

has ceased were still outstanding; funds for their payment are deposited
In the United States Treasury.

ASSESSED VALUATION

—

Personal Total Asses'd Rate of Tax
Year. Real Estate. Property. Valuation, per $1,000.
1910 $285,153,771 $38,802,982 $323,956,753 $15.00
1909 276,590.774 35,591.683 312,182,457 15.00
1908 255,324,834 33,903,438 289,228,272 15.00
1907 247.306,494 31,507,929 278,814,423 15.00
1906 . 239.461,985 28,669.302 268,131,287 15.00
1905... 217,608,296 26,575,819 244.184,115 15.00
1900 176,567,549 14,391,438 190,958,987 15.00
1890 137,626 419 11,023,167 148,649,586 15.00
1885 93,502.464 12,795,934 106,298,398 15.00
POPULATION.— In 1910 was 331.069; In 1900 It was 278,718; In 1890

It was 230,392; In 1905 (estimated), 323.123
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State of Ohio.
ITS

DEBT, RESOURCES, ETC.
Admitted as a State (Act April 30 1802) Feb. 19 1803
Total area of State (square miles) 41,060
State Capi tal Columbus
Governor (term exp. 2d Mon. Jan. 1913) Judson Harmon
Sec. of State (term ends 2d Mon. Jan. '13) .Charles H. Graves
Auditor (term exp. 2d Mon. Jan. 1913) .Edw. M. Fullington
Treasurer (term exp. 2d Mon. Jan. '13). David S. Creamer
LEGISLATURE.—The State Constitution provides that the Legislature

shall meet biennially In even years on the first Monday In January. There
Is no limit to length of sessions. As the Constitution provides that State
elections must be held in even years, this would make it Impossible for
legislators to convene until the second January after their election. Never-
theless, an amendment for the purpose of relieving this situation by chang-
ing the time for convening the Legislature was defeated in 1908; V. 87, p.
1435. The Legislature in 1910, however, passed an Act providing for
the beginning of the regular session on the first Monday in January after
members are elected. See V. 91, p. 894. A session held in 1911 under
this law was declared legal by the Supreme Court on March 7. See V. 92,
p. 673.
HISTORY OF DEBT.—The historical details of Ohio's State debt from

1825 to 1894 will be found In the "State and City Supplement" of April
1894, page 75.
TOTAL DEBT, ETC.—With the exception of $1,665 domestic loan

bonds, Interest on which has ceased, Ohio has no funded State debt at
present, the last $200,000 bonds having been retired on July 1 1903. The
total bonded debt on Nov. 15 1902 was $201,665; In 1901 It was $451,665;
In 1900 was $701,665; In 1885, $3,720,229; In 1880, $6,476,805; In 1871
$9,022,721: In 1861, $14,897,273; In 1851 , $17,563,329.

COMPARATIVE STATEMENT OF THE STATE AND LOCAL DEBTS
IN 1910, 1909 AND 1908.

1910. 1909. 1908.
Funded State debt (loans) "$1,665 *$1,665 *$1,665
Irreducible State debt (trust fds.) 5,216,996 5,169,005 5,192,955

Local Debts—
Debts of counties $26 .979 ,085
Debts of cities, 1st & 2d class 126,863,977
Debts of Incorporated villages 14,113,404
Debts of townships 2,671,127
Debts of special school districts.- 16,946,729

$23,645,778
127,915,107
14,313,625
2,670,755

15,768,966

$18,143,450
125,390,738
11.254,995
1,996,268

13,394,206

Total local debts $187,574,322 $184,314,231 $170,179,657
* Interest ceased 1871.

ASSESSED VALUATION.—The assessed valuation of real and personal
property In the State has been as follows:
Years. Real Estate. Personal Property . Total.
1910 $1,656,944,631
1909 1,619.462,263
1908 1.590,299,746
1905 1,482,795.705
1900 1,274,203,721
1890 -. 1,232,305.312
1880. t 102,049,931
1870 707,846,836
1860 639 894 311
1850 341,389,838
1840 85,287,261
1830 50.086 250
The State tax (per $1,000) for 1901, $2.89; 1903, 1904 and 1905 was

$1.35- for 1906, 1907. 1908, 1909 and 1910. $1,345.

$827,370,943
770,516,086
762.381.078
680,805,888
559,849,507
543.833,165
456,166.134
459 884,861
248,408.290
98,487,502
27,038 895
14,589.335

$2,484,315,574
2,389,978,349
2,352.680.824
2.163.601,593
1,834,053,228
1,778.138,477
1,558.215.965
1,167.731 697
888.302,601
439 876 340
112,326 156
64,675,578

POPULATION OF STATE (U S Census)-
1910 4,767,121
1900 4,157.545
1890 3,672,316
1880 3,198,062

CONSTITUTIONAL

R70 2,665,260 1830 937,903
1860 2,339,511 1820 581,434
1850 .1,980.329 1810 230,760
1840 1,519,467 1800 45,365

AMENDMENT EXEMPTINQ BONDS FROM
TAXES.—The voters of this State on Nov. 7 1905 adopted an amendment
to Section 2, Article XII., of the State constitution, which exempts munici-
pal bonds from taxation. V. 80, p. 1985. The amendment took effect

Jan. 1 1906. On Nov. 3 1908 the voters defeated an amendment to the
lime article whereby the tax-exemption feature on State and municipal
bonds was to have been left optional with the Legislature. V. 87. p. 1372.

DEBT LIMITATION.—Ohio has very carefully guarded the debt-making
power of the State. This could not be said while the Constitution of 1802
was in force: for under that Instrument It was competent for the Legisla-

ture to construct works of Internal Improvement on behalf of the State,

or to aid In their construction by subscribing to the capital stock of corpora-
tions created for that purpose, or to authorize In other ways the creation

of debt In unlimited amounts. But since the adoption of the Constitution
of 1851 the whole situation In these particulars has changed, the legislative

power with respect to the State having been limited. The same Is In large

measure true also f the municipalities.

FIRST, As to the State's power to contract debt, this Is regulated under
the first five sections of Article 8 of the Constitution. We Insert these five

sections In full.

SECTION 1. (Debt Limited to Seven Hundred and Fifty Thousand Dollars.)
The State may contract debts to supply casual deficits or failures In revenues
or to meet expenses not otherwise provided for; but the aggregate amount
of such debts direct and contingent, whether contracted by virtue of one or
more Acts of the General Assembly, or at different periods of time, shall
never exceed seven hundred and fifty thousand dollars; and the money
arising from the creation of such debts shall be applied to the purpose for
which It was obtained or to repay the debts so contracted and to no other
purpose whatever.
SECTION 2. (Additional and for What Purpose.) In addition to the

above limited power the State may contract debts to repel Invasion, sup-
press Insurrection, defend the State In war, or to redeem the present out-
standing Indebtedness of the State; but the money arising from the con-
tracting of such debts shall be applied to the purpose for which It was
raised or to repay such debts, and to no other purpose whatever; and all
debts Incurred to redeem the present outstanding Indebtedness of the State
shall be so contracted as to be payable by the sinking fund hereinafter
provided for as the same shall accumulate.
SECTION 3. (The State to Create No Other Debt.) Except the debts above

specified In Sections 1 and 2 of this article, no debt whatever shall hereafter
be created by or on behalf of the State.
SECTION 4. (Credit of State; the State Shall Not Become Joint Owner or

Stockholder.) The credit of the State shall not In any manner be given or
loaned to or In aid of any Individual association, or corporation whatever;
nor shall the State ever hereafter become a Joint owner or stockholder In

any company or association In this State or elsewhere formed for any
purpose whatever.
SECTION 5. (No Assumption of Debts by the State.) The State shall never

assume the debts of any county, city, town or township, or of any corpora-
tion whatever unless such debt shall have been created to repel Invasion,
suppress Insurrection or defend the State In war.
The foregoing sections complete the limitation as to State debt and credit.

Sections 7, 8, 9, 10 and 11 of Article 8 cover the matter of sinking fundi
referred to In Section 2 above. But they need not be published here.
SECOND As to Cities, Towns, Counties, &c, so far as the Constitution

affects the power of the Legislature to authorize these municipalities to
create debt, the limitations are found In Section 6 of Article 8 and In

Sections 1, 2 and 6 of Article 13. (1) Section 6 of Article 8 forbids the
General Assembly to authorize cities, &c, to become stockholders In or
to raise money or loan credit to aid corporations, &c. (2) Sections 1 and 2
of Article 13 forbid the passing of Special Acts and require General Acts for

conferring corporate powers. (3) Section 6 cf Article 13 provides that the
General Assembly make provision for the organization of cities, etc.. by
general laws and restrict their debt-making power. These sections are aa
follows:
ARTICLE 8, SECTION 6. (Counties, Cities, Towns or Townships Not

Authorized to Become Stockholders, &c.) The General Assembly shall never
authorize any county, city, town or township, by vote of Its citizens or
otherwise, to become a stockholder In any Joint stock company, corporation
or association whatever: or to raise money for, or loan Its credit to, or In
aid of, any such company, corporation or association.

ARTICLE 13. SECTION 1. (Corporate Powers.) The General Assembly
shall pass no Special Act conferring corporate powers.

SECTION 2. (Corporations—How Formed.) Corporations may be
formed under general laws; but all such laws may from time to time
be altered or repealed.

SECTION 6. (Oroantzatlon of Cities, Ac.) The General Assembly shall
provide for the organization of cities and Incorporated villages by general
laws and restrict their power of taxation, assessment, borrowing money,
contracting debts and loaning their credit, so as to prevent the abuse of
such power.
One at first sight would Infer from Section 6, Article 8, above cited, that

cities could not subscribe to the stock of or loan money to railroads, a*
railroads are corporations and Joint-stock companies. That, however. Is

not a correct conclusion, as was decided In the case of Walker t». The City
of Cincinnati, a case which arose under an Act of the General Assembly of
Ohio entitled "An Act relating to cities of the first class," authorizing any
such city to construct a line of railroad therefrom to any other terminus
In that State or In any other State. In pursuance of the authority that Act
purports to give, Cincinnati undertook to build the Cincinnati Southern
Railroad. To test the legality of that proceeding this action was brought.

The Court's opinion Is very full and explicit, the conclusion being that from

"the language of the section. It Is quite evident that It was not intended to

"prohibit the construction of railroads nor indeed to prohibit any species of

"public Improvements. The section contains no direct reference to railroads

"nor to any other special classes of Improvements or enterprises. The
"inhibitions are directed only against a particular manner or means by
"which under the Constitution of 1802 many public Improvements bad
"been accomplished."

In compliance with Section 6, Article 13 (cited above), which provides
for the organization of cities, &c, by general law, the Legislature made
an elaborate classification of municipal corporations, which was In existence
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for rears. First they were divided Into cities, villages and hamlets.
Then cities were divided Into two classes, the first class being subdivided
Into three grades and the second class being subdivided Into four grades.

the grade being determined by population according to the last Federal

Census. In addition many special laws found their way on to the statute

books, nominally general In their scope but really so worded as to apply to

only one city. In June 1902, however, the State Supreme Court handed
down several decisions declaring such laws special legislation and therefore

unconstitutional. The decisions were considered to be of such broad ap-

plication that the Governor called an extra session of the Legislature

for the purpose of framing a new general municipal code. The extra

session convened Aug. 25 1902 and after a session of nearly two months
passed a new "municipal code"—a document too lengthy to quote In these

columns. We would refer our readers, therefore, to pages 994 and 995 of

the "Chronicle," Nov. 1 1902, wherein will be found at length the more
salient points of this Important measure.

It remains to be said that at the regular session of the Legislature In

1902 an Act popularly known as the "Longworth Omnibus bill" was passed

and subsequently upheld by the State Supreme Court. This Act amends
Section 2835, 2836 and 2837, Revised Statutes of Ohio, relating to the Issu-

ance of bonds by cities, villages and other municipal corporations. Under
the new law the municipal boards of legislation, councils, &c. may by two-

thirds vote Issue bonds for certain specified purposes to the extent of 1 % of

the assessed valuation yearly (but not exceeding 4 % In the aggregate) with-

out submitting the question to a vote of the people. Bonds issued under
this Act In excess of 1 % in any one year, or in excess of 4 % In the aggregate,

must first be submitted to a vote of the people and carried by two-thirds

of those voting on the proposition; but a net debt (bonds less sinking fund) of

more than 8 % In the aggregate can not be authorized in any event. The
Act as amended in 1906 will be found In the "Chronicle" May 26 1906, page
1224. In May 1910 the law was further amended so as to limit the bonding
power of townships and municipal corporations to 5% of the tax duplicate,

unless authorized by popular vote. Those sections of the General Code
limiting the borrowing capacity (Nos. 3942. 3945, 3948 and 3954) now read
as follows:

Sec. 3942. The net indebtedness incurred by any township or munici-
pal corporation for the purposes mentioned in sections 3295 and 3939 of the
General Code shall never exceed 2 A % of the total value of all the property
In such corporation or township, as listed and assessed for taxation, unless
the excess of such amount is authorized by vote of the qualified electors
of the township or corporation in the manner hereinafter provided.

Sec. 3945. Such limitation of 1% and 2 A% hereinbefore prescribed
shall not affect bonds lawfully issued for such purposes upon the approval
of the electors of the township or corporation.

Sec. 3948. Before any bonds in excess of such limitations of 1% and
2J^% are issued and tax levied, the question of issuing them shall be sub-
mitted to the voters of the township or corporation at a general or special
election.

Sec. 3954. No municipal corporation or township shall create or incur a
net indebtedness under the authority of this chapter in excess of 5% of the
total value of all the property in such township or corporation as listed and
assessed for taxation. Bonds issued in good faith for such purposes, which
at the time of issue were within the limitations existing at the time of such
issue, shall be valid obligations of the township or municipal corporation
which issued them. In ascertaining the limitations of such 5% and of
such 2 XA%, all such bonds shall be considered except those specifically ex-
cluded by Section 3946 of the General Code.
The new law was to have taken elTect Jan. 1 1911, but as many cities

complained that they could not raise funds for necessary improvements
by applying the new rates upon the tax duplicate as it stood on Jan. 1

a bill was passed suspending the operation of the Act of 1910 until Oct. 1

1911. See V. 92, p. 673.

Note.—Some doubts having arisen as to whether old bonds as well as
'"Longworth" bonds should be counted In figuring the 8% debt limit, a
ult was brought and the State Supreme Court In May 1906 held that only
such bonds as may have been Issued subsequent to the enactment of the
"Longworth" bill should be counted In considering the 8% limit provided
for In that Act. V. 82, p. 1114. Furthermore, In the amended law of 1906,
It Is expressly provided that the 8% limit shall apply only to the bonds Is

sued subsequent to the enactment of this Act.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF OHIO.

Note.—For places not given in alphabetical order among the following
itatements, see "Additional Statements" at end of this Stale.

ADAMS COUNTY. C. S. Daulton, Auditor.
County seat Is West Union

LOANS

—

When Due. Jail Bonds.

'21&31
1 1941

2 1917
1 1924
1 1929

'11-'14Court-House Bonds.
4s '11 M-SJ$10,OOOc_Sept 1

1 5,000c-_-Sept
Funding Bonds.

48 $50,000 Feb
4s '04 F-A 13,500c...Aug
4a '09 s-a 14.000c.-Mch
Turnpike Bonds.

4s $10,000 Jone2 1911
JKs'07 A-O 68,000c. ..April 6 1922
INTEREST payable at County Treasurer's office.

AKRON. Wrn. A. Durand, Auditor.
This city Is the county seat of Summit County. Incorporated In 1836

LOANS

—

When Due

4s $4.000_Sept 2
Refunding Bonds.

^s'06 M-N $40,000cNovl2 '16&'21
BOND. DEBT Apr 1 1911. $211,500
Floating debt 45.459
Total assessed val. 1910.-5,594,940
(Assessment about 30 % actual value)
State&Co.taxrate(perM)'10-. $15.35
Population In 1910 24,755

Paving Bonds.
4HS'09 M-N $5,800..Nov 1 '11-'15

f 6,000. .Jan 1 '12-'13
4Hs'll J-J J

,
.'.,801) ...Jan 1 1914

I 8,000- .Jan 1 '15-'16
Fire Department Bonds.

5s ... $12, 000c.Apr 1 '12-'13
4^s'09 F-A J 6,000. .Aug 1 '12 *13

1 2.500 Aug 1 1914
Police-Station Bonds.

6s ami $14,000..Mch 1 '12-'13
6s ann 9,000. .Sept 1 '11'13
4a ann 4,000..May 1 '12'13

Bridge Bonds.
Bs A-O Sl.000c.Apr 25 '12-'18
4^s'10F-A

J 12.000. .Aug 1 '13 '15

I 3,500.. .Aug 1 1916
4Hs'10 J-D 14,000. .Dec 1 '15 '16

Funding Bonds
49 J-D $100,000c.June '12-'27

'$25,000 due each 5 years.)
Grade Crossing.

«i 'HI F-A $24.000c. Aug 1 '11-'14
4s '07 J-J 500c.Jan 1 1912
•»> M S | 4.iMMH.-.\Irn 1 '12 '13

3,000C Mcll 1 1914
4s '06 A O 8.000c. Oct 1 '11 '13

Debt Extension Bonds.

5s
4^8
4Hs
4HS

4Hs

5s

ann
ann
ann
ann

ann

ann

<i,uuu.c>ei

/ 7,800-Au
1 3,750. -.J
J18.000.Au

Public Improvement Bonds
4^s'09 F-A/$12,000..Aug 1 '12-'14

1 4.400 Aug 1 1915
4Hs'09 F-A/ 16,000..Aug 1 '12-'15

1,300 Aug 1 1916
3, 000.. Dec 1 '12-'14
2,700. .Oct 1 '12-'14
4,000-Sept 15 "12-'15

~ Aug 16 *11-'13
Aug 16 1914

Aug 16 '12-'14

\ 6,275. ..Aug 16 1915
'2,000...Jan 1 '13-'14

300 Jan 1 1915
2,000 May 1 1912
2,500 May 1 1913
2,525 Aug 1 1914

(12,000_-Aug 1 '13-'15

1 4,650 Aug 1 1916
/30,000-.Aug 1 '13'15
111 620 Aug 1 1016

5s ann 5,000. Dec 15 '13-'17
5s ann 2.000..Apr 1 12-' 13
5s ann 1,000... Men 11912
5a ann 1 ,500. ..May 15 1912
4'As ann 800. ..Oct 15 1912
4'As an \ 1.275. . Nov 1 '12'14
4Hs'10 M-N

i'As'10 M-N

4.^s'10 F-A
4'As'lO F-A

4Hs'10 F-A

5,700 Nov 1 1914
($14,000c. .Sept 1 '12-'13 4^3'10J-D J10.000_.Dec 1 '15-'16

4HS05 M-Sj 8,000c... Sept 1 1914 \ 5.570 Dec 1 1917
I 9,500c. .Sept 1 1915 Sewer Bonds.

Market House Bonds. l4^s'10 J-J J$3,000 July 1 1913

2,000c.

M-S
4 Ks J-J
4«8 J-D

Park Bonds
4s '06 J-J /$2,000.

1 2,500c
5s J-J 2,278c
4*$8'10 F-A I 8,000

$5,000 Mch 1912
7,500c. .July 25 1013 I 4 J^s'10 A-O

.June 1 1914 4Hs'09 M X

..July 1 I'M 1

..July 1 10 12

. _ Dec 1 10 11

Aug 1 '13 !.-)

000., Vn; 1 1010

4Ks'10 M-N

4'As'lO J-D
4Hs'10 .! I)

2,200 July 1 li»14
2,200 Oct 1 1914
3,600-. NOV 1 'll-'l.l

/ 4,000 NOV 1 1914
1 3,500 Nov 1 1915

4,000 Dec 1 1915
'

I r,.ooo_ .Dec 1 '15 '18

I 9.000 Doc 1 1017

Refunding Bonds.
I M-S $26.600c

*11.--$1

4s '06

4>*s

J-J 19,000c

M-S
J-J

"11- 1

4^s'04 M-S

4s
4s
4s
4s
48 '08

GEN. DEBT Feb 1

Assessment debt-.
TOTAL DEBT Feb 1

Sinking fund
Total assessed val. 1910-.31
(Assessment about 60 % actu
Tax rate (per $1,000) 1910-
Population In 1900 (Census)
Population In 1910 (Census)

007.833
483,013
490,846
152,219
458.130

al value)
..$32.00
-.42,728
-.69,069

INTEREST payable at the National
Park Bank In New York City.

Barnhart, Clerk.
LOANS—

High School Bondi,
3.65s'06 J-D f$5,000c

When Due.

Sept 21 1911
_Jan 8 1913

M-S J20,000c_..Sept 6 1913
115,800c.--Sept 6 1914
2,000c_-Sept 26 1911

J98.000C.July 9 'll-'24
\32,000c.July 9 '25-'28

f 6,000c--.Sept 1 1914

j

\ 8,000c... Sept 1 1915
ll4.000cSept 1 '16-'17

I 7,500c---Sept 1 1918J
AKRON SCHOOL DISTRICT. J. F
LOANS— When Due.

School Construction Bonds.
4s '09 A-O $35,000c..-Apr 1 1923

M-N 40,000cNov 18 "12-'16

M-S 10,000c--.Mch 8 1916
M-N 5,000c..Nov 15 1915
M-N 30,000c.Nov 15 '12-'14

M-N J20.000c... Nov 1 1922
1 10,000c...Nov 1 1921

J-D /30,000c. Dec 15 '12'17
-\20,000c.Dec 15 '18-M9

Refunding Bonds.
4s J-J $20.000c-.July 29 1911

INTEREST on the refunding bonds
New York; on ail other bonds at the

ALLEN COUNTY. E. C. Akerman, County Auditor.
Lima Is the county seat.

LOANS

—

When Due. [Total valuation 1910 $28,966,270
Memoria Bide:. Bonds.

i
(Assessment about 60% actual value)

4^s'07 M-S $1 15.000c M&S1 'll-'22 ; State &Co. tax (per $1 .000) "10_$11.18
BOND. DEBT Mch 1 1911. $115,000 ! Population In 1900 47,976

iPopulation in 1910___ -56,780
INTEREST is payable at the County Treasurer's office

ALLIANCE. Chas. O. Silver, Auditor.
This city Is in Stark County.

4s '10 A-O

4s '09

.June 30 1915
40,000c. June 30'17-'18
20,000C-,.Dec 1 1919

..Dec
-.Dec
.-Oct
..Oct

|20,000c
I 10.000c
30,000c
25,000c

1 1920
1 1921
4 1928
4 1929

D/ 30, 000c. June 30 '20 22
\120.

4s '10 J-

000c_June30 '24-27
TOTAL DEBT April 1911 $520,000
Assessed valuation 1910- .31,458.130
School tax (per $1,000) 1910.. $12.00
Is payable at the First National Bank,
Treasurer's office, Akron.

LOANS-
Refunding Bonds.

When Due.

4s
4s
4s
4s
4s '04

M-S
M-S
J-D
A-O

Sewer Bonds.
4s M-S $29,000.
4s '04 J-D
4s '06 F-A
4s '07 J-J
4Hs'09 M-N
4s'09 J-D
4s 10 F-A

4 s

5s '08 J-D
5s '08 F-A
5s '08

4i< S'08
5s '08

4^s'09 A-O

_s
4s '10 M-N
4s '10 M-N
4s '10 J-J
$y. s'10 A-O

5a M-S
4s "04 J-D
4s '05 M-N
4s '05 J-J
4 s '06 J-J
4 s '06 M-N
4s '09 M-N
-S

$9,000 .

29,000-.. Sept 15 i920
62,650 Mch 1 1922
21,600--.Mch 10 1914
/18,000c. Oct 15 1916
120.000c-. Oct 15 1918

f 10,000 June5 1911
4s "o§ J-J \ 20,000..June 5 '13-'14

I 8 000 Junc5 1915
I 6,500 June5 1917

5s '05 J-D 5,450 Dec 1 1925
4s '06 M-N 19,000. Nov 1 '21dV16
4"^s'07 M-N 19,250--. Nov 15 1917

Debt Extension Bonds.
4s '05 J-D $10,000 Dec 1 1925

Paving and Intersection Bonds.
4s '07 ... $5,350
4s .09 M-N 15,500c-.May 1 1926

Street & Sewer Bds (City's portion)
5s '08 J-D $4,000--.June 1 1928

14,000--.Junc 15 1923
3,800 Aug 1 1926
3.300..
1,500
2,850
2,000 Oct 1 1915
3,000 Oct 1 1917

13,000 Dec 31 1929
9,700..-May 10 1921
2,500. ..May 15 1919
2,900. ..July 15 1919
5, 000. ..Oct 15 1920

Fire Department Bonds.
4s '05 J-J $15,000.June '15-'16-'18

4HS'08 J-J 7.000. -.July 15 1923
Bridge Bonds

4s '09 A-O $9,500.--Apr 10 1929
ALLIANCE SCHOOL DISTRICT. E. W
LOANS

—

When Due. I

4s '05 J-J $2,000C-June 5 '12-'13|4s '10

4s '08 M-N J 1,000 May 4 1914
124.000. May 4 '15-'26

.s 9, 500. .Apr 1914-'22
INTEREST Is payable at Alliance.

ASHLAND . Edgar Koehl , City Clerk

.

This city Is the county seat of Ashland County.

7,000..
10,000..

Sept 15 1920
.Dec 1 1919
.Aug 1 1921

3,600. ..Jan 25 1925
2.500c.--May 1 1915

135,000 1929-1934
1,500-..Aug 15 1920

Overhead Crossing Bond.
-s $7,000. ..Dec 31 1930
Cemetery Bonds.

4s '07 J J $6,500--.Jan 25 1925
Water- Works Bonds.

'29F-A $81,000. .Feb 20 '20-

($8,000 due yearly.)
15,000 Sept'll-'15
4,000 Dec 1 1914
6,000 May 1 1920

10,000-,-July 22 1925
7,500 July 1 1916
5,000 Nov 1 1926

24,000c.May 1 '21&'23
(19.000. ..Dec 81 1931
131.000. ..Dec 31 1933

Street Impiovement Bonds.
4^s'07 ._- $21,000
os '10 M-S 3,900--.Sept 15 1920

Electric-Light Bonds.
5s M-S $18,000.Sept 15 '11-'16

GEN. BONDS June 15 '10 $544,950
Waterbonds 224,500
Assessment debt 119,500
TOTAL DEBT June 15 '10 888,900
Sinking fund assets 15,000
Assessed valuation 1909---5.211.080
Total tax (per $1 ,000) 1909.. .$32.20
Population in 1910 15,083
Population In 1900 8.S-74

Dlehl, Clerk.
f$30,000r .--1925-1930

M-S (10,000r 1931
l80.000r 1932-1935

M-S 50,000 1931
DEBT Nov 19 '09. .$38.500

-4s '11

BOND
:Tax rate (per $1,000) '07 $20.70

Incorp. July 28 1815.
Water Works Bonds.

5s '07 M-Sl$22.000c.._Mch '12-'33

I 22.000c...Sepfll-'32
5s M-S 17,000c-..SeDt 1 1918
Gen. Bond Debt Sept 1 '10."$158,500
Assessment debt (add'l)..- 149.430
TOTAL DEBT Sept 1 1910 307,930
Sinking fund 38,370
Assessed valuation 1910. ..2,154,970
(Assessment about 35 % actual value)
Tax rate (per $1,000) 1910 $41.40
Population In 1900 4.087
Population In 1910. 6,795

Bank. Ashland;

LOANS— When Due.
City-Hall.

5s A-O J$2,00Cc_Apr 1 '12-'13

1 4, 000c. Oct 1 '11-'13

Sewer Bonds.
4s M-S $55,000c..Sept 20 1937
5s M-S 8,500c--.Sept 1 1926

Refunding Bonds.
5s '06 A-O f$2,750c.Apr 15 "13-'17

I 2,750c. Oct 15 "13-'17

4s "09 M-S 8,000c-Mch20 , 12-'19
4^s'10Mch 8,000c..Mch 1 '15-'22

Refunding Street Bonds.
5s Sept $3,000c-..Sept 1 1911
INTEREST on refunding 4s payable at First National

on refunding 4J^s at Farmers' Bank In Ashland.

ASHLAND SCHOOL DISTRICT. A. C. Bogniard, Clerk.
This district is In Ashland County.

LOANS

—

When Due.
\
TOTAL, BONDED DEBT..

4Hs'll M-S $50,000-_M&S 1 *13-'37|

INTEREST payable at the First National Bank, Ashland.

ASHLAND COUNTY. J. F. Welty, Auditor.
Ashland Is the county seat.

LOANS— When Due.
River Improvement Bonds.

f$5.000c.-.May 1 1912
10.000c.Nov 1 '11-'12

13-M4
1 1913
1 1914
1 1915

(?)

4J4s'10 M-N 9,000c.May 1

4,5 00c. ..Nov
4,000c. .-Nov

[ 4,000c. ..May
Bridge Bonds.

5s '05 j-J $23. 627c. July 1

4s '04 J-J 7. 200c. July 1

'11
'11

•17

14

Mill Dam Removal Bonds.
($3,500c--M&N '11-'12

4J4s'10 M-N { 4,500c.May 1 '13-'15

I 3,000c.-Novl '13-'14

BOND. DEBT July 1910. $85,500
Total valuation 1909 14,588,630
(Assessment about 2-5 actual value.)
County tax (per $1,000) '09.. $7 .305
Population In 1910 ...22,975
Population In 1900 21,184

INTEREST Is payable at the County Treasurer's office.

ASHTABULA. Frank W. Wagner, Auditor.
This city is In Ashtabula County.

LOANS

—

When Due.
Lake Street Subway Bonds

4s '08 A-O $54,000.Oct 1 'll-'28
Street Paving Bonds.

5s '07 A-O $l2,000c.-Oct 1 '11'14
10.505c-.Oct 1 '11- #

13
11.360c. Jan 1 '12*15
25.000c. Oct 1 '11-*15

13.200c-.Oct 1 '11-'18
21,600c-. Oct 1 '11-'18

4,000c. .Oct 1 '11-'12

4,500c. Oct 1 il-13
Refunding Electric Bonds.

5s A-O $9,000 .C.Oct 11911
($1,000 every \ ft O.) to Oct 1 1 i) 1

5

A-O SI,000c... Apr 1 1911

5a "07 A-O
5a •05 J-J
5a '06 A-O
5s '08 A-O

5s '09 A-O

Incorporated July 10 1891.
River Improvement Bonds.

f$40.000c. -Oct 1 "11-'14

4s '09 A-0{ 60,000c -Oct 1 '15-'18

I
80,000c. Oct 1 '19-'22

I210,000c-Oct 1 '23-'29

Sewer Bonds-
5s '08 A-O $3.000c.Oct 1 '11-'13

TOTAL DEBT Oct 1910.. $640,530
Sinking fund 72,090
Total valuation 1909 7.025.890
(Assessment about 30% actual value)
Tax rate (per $1,000) 1909 $36.50
Population In 1900 .12,949
Population In 1910 18,266
INTEREST payable In Ashtabula.
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ASHTABULA SCHOOL DISTRICT.
LOANS—
4>$s A-O
4^s'06 A-O
4>£s'04 A-O I

4«s'07 A-O
4 3^s'OcS A-O

When Due
$1.250c Oct 1911
30,000c. -Oct 1 'll-'40
4.500c.Apr 1 '12-'14

4,500c. Oct 1 '11-'13

34,000c.Oct 1 'll-'27
7,OO0c.-Apr 1 '12-'25

INTEREST payable In Ashtabula

Charles E.
4Hs'08 A-O
4^s'10 A-O

Peck, Clerk.
$30,000cA&O 12 &'26
I 5,000. -Apr 1 '12-'21

1 5,000. .Oct 1 "12-'21

4!^s'll A-O 10,000c Oct 1 '12-'31

BOND. DEBT April 1911. $155,250
Assessed valuation 1910. ..5,325,000
(Assessment about 40 % actual value)
School tax (per $1,000) 1909.. $15.00

ASHTABULA COUNTY.
Jefferson Is the county seat.

LOANS

—

When Due.
Road Improvement Bonds.

4V$s'08 A-O $21.000c.Apr 15 '12 '18

4}$s'08 A-O 16,000cSept 1 '11-'18

4^s'09 M-S/24,500c.Mch 1 *12'18
\ 2,500c Mch 1 1919

7,200c.Apr 1 '12-'14

2 4.000c. Mch 1 '12-'19

14.400c.May 1912'19
31.500c. Sept 1 '11-'19

9,000c.June 1 '11-'19

9,000c_Aug 1 '11-'19

Frank Fortune, Auditor.

4Hs'09 A-O
4 Ks'09 MS
4J^s'09 May
4Hs'09 M-S
4Hs'09 J-D
4Hs'09 F-A

ATHENS.

'11-*16
•17-*19

'12-U6
'12-'20

4J^s'09 A-O l$6,000c.Oct 1

\ 6,000c.Oct 1

f 10,000c.Apr 1

4J^s'10 A-O < 22,500c.Apr 1

110,000c.Apr 1 '17-'20

BOND. DEBT Mch 28 '10 $190,000
Total assessed val. 1909. .27, 112,250
(Assessment about 50 % actual value)
State&Co.tax(per $1,000) '09. .$7 .30
Population In 1910 59.547
INTEREST Is payable atthe.County
Treasurer's office.

C. H. Slaughter, Mayor; W. B. Golden, Clerk.
This village Is the county seat of Athens County.

LOANS

—

Wly.n Due.
Refunding Bonds

6s M-N $80,000.1913- 18- 23'25
($20,000 on May 1 each year.)

5s J-J $20,000 Junel 1926
5s M-S 5,000. .Sept 1 '11-'15

Electric-Light Bonds.
5s '07 M-S $15,000cSept 1 'll-'25

Sewer Bonds.
5s 10 M-S $5,450c Sept 1 '11'20

1 '11-'17

$269,145
14,378

Funding Bonds.
5s '06 A-O $3,500c.Aug
BOND. DEBT Dec 16 '10.
Sinking fund
Total valuation 1910. 1,652.900
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1910 $40.50
Population In 1900 3,066
Population in 1910 5,463

ATHENS SCHOOL DISTRICT. C. M. Copeland, Clerk Board of Edura'n
LOANS
4s 'on M-S $60,oon c
4s '10 A-O /10,000c

\20,000c
INTEREST pavah, i- at

ATHENS COUNTY.
County seat Is Athens

LOANS—
Infirmary Bonds

5s M-S I $27 ,000c.Sept 1

\ 2,000c... Sept
Road Improvement Bonds.

5s M-S$200,000c 1929-1930

When Due. I BOND. DEBT Apr 1910.. $90,000
1912-1931 Assessed valuation 1909 ,-1.037 900

M&S '15-'24
i S'-hool tax (per $1.0001 10(9 .$13 30

M&S '25-'35 Population In 1910 (est.) 6.000
u lae office o' tne Treasurer of the Scliool Funds

E. R. Walker, Auditor.

When Due.

'll-'in
1 1920

BOND. DEBT Mch. 1911 $229,000
Total assessed val, 1910. .11,612,770
(Assessment about lA actual value.)
County tax (per $1,000) '10. $13,055
Population In 1900 38,730
Population !n 19 10. _ 47,798

INTEREST payable at County Treasurer's office.

AUGLAIZE COUNTY. A. E. Schaffer, Auditor.
County seat Is VVapakoneta.

LOANS -

Infirmary
5s '09 J-J
5s '10 J-J ,000

,000
Refunding Bonds.

4^s'10 J-J JJ18.000
1 17.000

Hospital Bonds.
4Hs'10 J-J $12,000

Bridge Bonds.
5s J-J $6,000
5s J-J 2,000
5s J-J 4.000

When Due.
Building Bonds 5s '04 J-J
$65.000. .Sept 1 'll-*23

Sept 1 '24-'27 5s '07 J-J

Bridge Bonds

—

(Con.)

120.
I 4. .Sept 1 1928[

-July
..Jan

IS9.000-.July
I 9.000. _Jan

( 12.000_.JUly
I 12.000 ..Jan

.7000..July
3,000. .Sept

1 'll-'19
1 '12-'20

1 'll-'22
1 '12'23
1 T1'17
1 'U-'13

1
5s '07 J-J

'll-'28|5s M-S
'12-'28 5s '09 F-A 20,000.M&S 1 'll-'20

BOND DEBT Sept 1910. $220,000
.July 1 'll-'22 Tax valuation 1909 13,626.7 .0

(Assessment 40% to 60% actual val.)
County tax (per $1,000) '09. $10. 65 ',

Population In 1900 31.192
Population in 1910 31,246

.July 1 '11-'16

__Jan 1 *12-'13

-Jan 1 '12- 15
INTEREST on bonds of 1907 Is payable at County Treasurer's office

BARBERTON. Jay W. Tracy, Clerk.
This village Is In Summit County. Incorporated 1892.

LOANS

—

When Due Street Bonds
Fire Department Bonds. 5s '05 M-S $l,200c

1 *12-'155s '05 M-S $1,600c.Mch
Sewer Bonds

5? 04 M-S $l,824c.Mch 1 '12-'15

1,900c5< '0>

5s "07 J-D

5s '07 M-N

5s '07 M-S
(

5.000c.Mch 1

774c Mch
5.000cMch 1

781C-.Mch
6,000c. Sept 1

I 168c Sept
Water Bonds.

5s '05 M-S $7,000c..Mch '12-'15

5s '08 F-A 1.687.50cSep 1 '11-'13

5s '09 F-A/ 16.000c.Sept 1 '11-'18

1 1,004c. ..Sept 1 1919

'12-'16

1 1917
'12-'16

1 1917
'll-'lG
1 1917

5s '04 M-S
5 s '05 M-S
5s '08 F-A

12-'15
'11-'14
12'15

INTEREST Is payable at Village Treasurers office.

Mch
5.700c.Sept
3,604cMch

/20,755cSept 1 '11-'17

1 3,161.37cSept 1 '18

4s '10 M-S 25,000c Sept 19 '12-'21

Funding Bonds.
5s '06 M-S J$4,200c.Sept 1 'll-'ir,

1 682c. .Sept 1 1917
5s '06 A-O 600c. .Nov 1 1911
GEN. B'D D'T Apr 1911.. $113,934
Assessment debt (additional) 107,757
TOTAL DEBT April 1011. 221,691
Assessed valuation 1909.. 3,147,900
Tax rate (per$l ,000) 1910 $32.20
Population In 1910 (est) 9,410

BARBERTON SCHOOL DISTRICT. H. B. Frase. Clerk and Treasurer.
LOANS— When Due.

|
f$2,500c.Sept 1 '12-'16

4Hs'09 M-S f$3.500c.Sept 1 '11-'17 4Hs'10 M-S \ 7,000c.Sept 1 '17-'23

|15,000c.Sept 1 '24-'28

i 500c ..Sept 1 1929
BOND. DEBT Mch 1910 $69,000
Assessed valuation 1909--S3.147.900
(Assessment about M actual value.)

4Hs'10_„_ 6,500-------.- School tax (per $1,000) '09.. .$22. 30

When Due.
/$3.500c.Sept 1 '11-'17

ll2.00Oc.Sept 1 '18-'29
4,500._
7,000

28,000.
13,500...
6,500

INTEREST on the bonds of 1909 and 1910 Is payable at the office of the
Treasurer; on other loans at the Barberton Savings Bank Co.

BARNESVILLE. F. W. Hilles, Clerk.
This village Is In Belmont Conntv

LOANS— When Due.
Paving Bonds

6s F-A
6s M-S
6s M-S
6s F-A
6s J-J
5s M-N
4^8 J-J
5s J-D

$1.550c. Feb 27 '12-'13

300cSept 13 '1 1- 13
120cSept 17 '11'13

2.100cFeb 12 '12-'14

l,000___Jan 11 1912
400c.May 11*12 '13

5.800c.July 1 '11-'18

2,730cDec 1

840c... Dec
1,600c. Dec 1

315c Dec
2,O0OcSept 17 '11-'15

188.10cSept 17 "16
|

BELLAIRE. R. E. Crow, City Auditor.
This city Is In Belmont County

Incorporated 1816.
Paving Bonds

—

(Con.)
5s J-J /$1, 200c.Jan 15 '12'17

75c.Jan 15 1918
5s J-J 1,600c.Jan 15 '11-'18

Water Bonds.
'04 A-O S66 OOOc.Apr 1 '12 '44

5s

4Hs

F-A

M-S

BOND. DEBT Jan 1911.. $94,383
Floating debt 3.000
Assessed valuation 1910. ..1 ,537,018

'1 1'13
[

(Assessment about H actual value.)
1 1914 i Tax rate (per $1,000) 1910 $35.50
•11-'14 [Population In 1910 4.233
1 1915 1 Population in 1900. 3,721

INT. at Village Treasurer's office.

When Due.
|

LOANS—
Water Bonds

48 '03 F-A $50.000c..Feb 1 1923
4Hs'' | 4 M-N 20.000c. .May 1 1914
4^s'07 M-S 25.000c. .Mch 1 1917
4Hs'07 M-S 10.000c-.Sept 1 1917

City-Hall Bonds.
4s '00 M-S $26.000c Mch 1

4s '02 A-O 15.000c Oct 1 1912
Refunding Water Bonds.

«* '00 A-O $50.000c...Oct 1 1920

Refunding Bonds.
4s '06 F-A $10.000c..Feb 1 1916
GEN. DEBT Sept 1910... $53,000
Water debt 205,000
Assessment debt 43,154
TOTAL DEBT Sept 1910.. 301.164
Sinking funds... 33,936

'12'24 Tax valuation 1910.. 4,659,630
(Assessment less than 13 actual val.)
City tax (per $1,000) 1909---$1 2.10
Population In 1900 9,912

4s '10 A-O 40.000c Oct 1 1030 Population in 1910 12.946
INTEREST Is payable at Bellalre.

BELLAIRE SCHOOL DISTRICT. H. T. Tyler, Clerk.
LOANS— When Due. I L, t \ N .i When Due.
4s M-S / $1.000c Mch 15 1912 4s '09 F-A $9.000c. Aug 30 1916

I 1.000c Sen 1.V11 12 Us '09 M-S 9.000. . .Sept 15 1916
f 1,000c Mch 15 1912 BOND. DEBT Nov. 1910.. $26,000

4a '04 M-S ( 2.000c Sep 15T1-'12 Floating debt 10,000
I
6.000c Mch 15 '13-'lo Assessed valuation 1908.-4,589,358

I 5.000c Sen 15 MS-MS i School tax (per $1,000) 1909. ..$9. 50
INTEREST Is payable at First National Bank, Bellalre.

BELLEFONTAINE. U. L.
This city Is In Logan County.

Kennedy, Auditor.

LOANS—
Light and

6s M-S
5s M-S

When Due.
Paving.
$9.000.. Aug 1

/ 3,080..March
1 4.000.. Sept

das and Electric Bonds.
4 Hs '05M-S $50.000.. Sept 1 1935
(Subject to call after Sept 1 1915.)
4Hs M-S $10.000.on or before 1914

Fire Department Bonds.
5s July $2,000..July 1911-'14
5s '05 Sept 5.000

Refunding Bonds.
68 J-J / $20 ,000

\ 20.000
Sewer Bonds.

5s '09 M-S $21,000

'11-'19
'12-'18

Ml-M'8

.Sept 1 '15-'24

..Jan 1

..July 1

'12- 16
'11-'15

.Sept 1 1939
(Subject to call Sept. 1 1919.)

Refunding Gen. Improvem't Bonds
4^8 '04M-S $23.080 1911-1915

Paving Bonds.
4s '07 Sept $7,000c.Sept 1 '11-'17

4s '07 Mch 4,500c.Mch 1 '12-'17
Water Works

6s F-A $13,000c.Feb 1917-'19
6s F-A 10,000c. Feb 1915-'16
6s M-S 16,000c.Sept 1 '21-'S7

($500 due each six months.)
GEN. BONDS April 1911.. $206,000
Assessment debt 91,428
Water debt (Included) 56,500
Sinking fund 33,094
Tax valuation 1910 ..3,131,100
(Assessment about 1-3 actual value.)
Total tax (per $1 ,000) 1909. ..$35. 40
Population in 1900 6,649
Population in 1910 8,238

INTEREST on the water-works bonds Is payable at Bellefontalne; on
the refunding bonds at the First National Bank. New York.

BELLEFONTAINE SCHOOL DISTRICT. L. B. Slough, Clerk.

LOANS— When Due 1 4s '99 M-S S3, 200c 1911-1914
4s '07 F-A/$50.000._M&S 1 *16-'40| flO.OOO-.M&S 1 M9-'28

t 10.000. .M&S1 '31-'40 4^s'10 M-S (13, 000..Mch 1 '29-'41

(Subject to call after March 1 1917) 1 12,000. .Sept 1 '29-'40

5s '08 M-S J 1.500. .Mch 1 M2-M4 BOND. DEBT Sept 2 1910 $72,000
\ 2,000. .Sept 1 '11-'14

i
Assessed valuation 1910. ..3.200,000

4s '09 M-S / 2,000. .Mch 1 M6-M9
;

School tax (per $1 .000) 1910. .$11. 00
1 2,000.. Sept 1 M6-M9

INTEREST Is payable at office of City Treasurer.

BELLEVUE. Geo. Lieber, Clerk.
This village Is In Huron County.

LOANS

—

When Due.
Water Bonds.

5s $11,500 1912-1919
4s 26.000 1911-1923
4Hs 10,000. .yearly to 1924

Street Bonds.
4s F-A $8.500c June 1918
*s "07 M-S 18 8 ii'cvearlv to 1022
6s 11,200,-yearly to 1920

Cemetery Bonds
4s M-S $4,000c Sept 1917

Citv-Hall Bonds.
4s J-J $10,000c June 1930
TOT. BD. DEBT Sept 1 '09 $100,000
Water debt (Included) 47,500
Total valuation 1908 1.500.000
(Assessment about H actual value.)
City tax (per $1,000) 1909 $10.00
Population in 1910 5,209

INTEREST on water bonds due 1911 Is payable In Bellevue: on water
bonds due 1912, 1914 and 1919 in New York; on cemetery bonds In Fre-
mont; on all other bonds In Cincinnati.

BELMONT COUNTY. E. E. Shepherd, Auditor.
County seat Is St. Clalrsvllle.

LOANS

—

When Due. ITotal assessed val. 1909. .30,229,630
Court House and Jail. ((Assessment about 60% actual val.)

4s M-S $53.000 Sept 1 1914) State & co. tax (per $1 ,000) '09.S7.75
TOTAL DEBT April 1911 $53,000 Population In 1900 60.875

(Population in 1910 76,846
INTEREST on road bonds payable at Treasurer's office.

BEREA. L. M. Coe, Mayor;
This village Is in Cuyahoga County.

LOANS—
Paving Bonds.

O. R. Stone, Clerk.

When Due.

5s

4s
5s 'OS
5s '08

5s '08

5s '09

5s '09

5s '10

M-N/ $100c.Nov 1 *11-'12

I 100c. .Nov 1 1913
5.000c. Apr 1 '12'16

10.428 50cApr 1 *12-'18

5,250c.Apr 1 M2-M8
4.320c. Nov 1 '11 '18
2.240c.Oct 1 '11-'18

9.450c 1911-1919
1,000..Apr 1 M3&M8
l,000-.Oct 1 M5&'20

A-O
A-O
M-N
M-S
A-O
-{

4s
Electric Light Bonds.

M-N

4s '06

5s '10
M-N
A-

M2-M7
•11-'13
•ll-'lS
M3'20
•13'20

4s

4s
4s
4s
5s

Water Bonds.
M-N J

1

M-N
M-N
M-N
A-O

5s '10 A-O

$8,000c May 1 '12-'19

9.000c Nov 1 '11-'19

3.500c May 1914-'20
6,000c Nov 1 '14-'19

500c Nov 1 1920
500c .April 1912

1,000c Oct 1911-1912
5.000c. Oct 1 'll-'20

$3.000c_May 1

1 1.500c.Nov 1

2.500c.Nov 1
O / 8.000cApr 1

1 8,000c.Oct 1
Sewer Bonds

5s M-N J $ 1.500c .Nov 1 M1-M5
I 1,000c Oct 1 M3&M5

5s A-O fi.is.40c Oct 1 1918
5s A-O ; 2,5j0c.Apr 1 M2-M6

1 '.'(. 40c-Apr 1 1917
GEN. BD. DEBT Apr 28 '10.$57 .347
Assessment bonds 41,709
Sinking fund 16,432
Assessed valuation 1909 842,500
(Assessment about 50% actual val.)
Total tax (per $1,000) 1909. ..$32.90
Population in 1900. 2,510

INTEREST Is payable at the Bank of Berea County. Berea, Ohio

BOWLING GREEN. R. S. Sweet, Auditor.
This city Is the county seat of Wood County. Incorporated Nov. 9 1835.

LOANS

—

When Due.
Park Improvement Bonds.

4s '11 M-S $40,000c__Mch 1 1919
(Subject to call $5,000 on Mch. 1

each year from 1912 to 1918.)
Refunding Bonds.

5s M-S

4s M-S

M-S

M-S

$3,000
3.500
3,000
3,500

f 3.000
( 3.000
I 600
/ 1,200
1 1.500

INTEREST Is payable In Bowling
Green.

BRIDGEPORT. John Kuhn, Treasurer.
This village Is In Belmont County.

Mch 1 '12-'17

Sept 1 '11-M7
Men 1 '12-'17

Sept 1 '11-'17

Mch 1 'I5-'20
Sept 1 M5-'20
Mch 1 1921
Mch 1 M2-M5
Sept 1 '11-'15

Refunding Bonds— (Con.)
4s M-S $13,200. .Mch 1 '18-'24

( 2,000c.Mch 1 "14-'17
4s '07 M-S \ 2,000cSept 1 '14-'17

{ 600c. ..Mch 1 1918
f 3.000 ..Mch 1 '22-'24

M-S ( 3.000.. Sept 1 '21-'24

I 600 Sept 1 1924
1,500-Sept 1 '11-'12

GEN. B'D D'TMay 1 '11.. $88,200
Assessment debt 48,500
Assessed valuation 1911 4,161,590
(Assessment about 1-3 actual value.)
TJtal tax (per $1 .000) 1911. .$44. 00
Population In loon 5 067
Population in 1910 5,332

5a

6s

When Due.

$12.000C Mch 3 1933

LOANS—
Bridge.

48
Sewer.

5s $7,500c 1911-1913
Street Improvement

4s $75.000c 1915-19-59
3s '07 A-O 10,000 Apr 11917

BRYAN. F. W. Radabaugh, Clerk.

Water.
5s $17.410c 1911-1917
5s 6.000 1917-1919
BONDED DEBT Jan 1910 $131,000
Assessed valuation 1909 1,400,000
Tax rate (per $1 ,000) 1909 $38.60
Population In 1900 3,963

This village Is In Williams County
LOANS

—

When Due.
Bridge Bonds.

5s '09 M-S $3,000c 1913-1914
Water & Electric- Light Bonds.

5s '07 M-S/S15.000c.Mch 1 '14-'18

\ 15.000c.Sept 1 "13-'17

5s '08 MS| 5 ,000c Mch 1 '21-'22

1 5,000c. Sept 1 '21'22
5s M-S 8,000c 1911-1913

Funding Bonds.
4<^s'99 M-S $5.000c .

Incorporated about 1840.

Water Refunding Bonds.
5s '97 M-S $32,000c 1911-1926

Assessment Bonds.
5s M-S $65, 160c 1912-1925
GEN. BONDS Mch 11 1911 $95,000
Assessment debt 65,160
TOTAL DEBT Mch 11 1911 160,160
Assessed valuation 1910 1,097.940
(Assessment about H actual value.)
Tax rate (per $1 .000) 1910 $50.40

.1911-1916 Population In 1900. .3,131
4s '01 M-S 7.000c 1917-1923
INTEREST is payable In Bryan and New York City.

BUCYRUS. H. A. Barth, Auditor.
This city Is In Crawford County.

LOANS

—

When Due. Floating debt Apr 1 1911.. $8,295
Street Imp. Bonds U^tii's portion)

.

Sinking fund Apr 1 1911... 39,536
4Hs'10 M-S/ $10,000cMch 1 '14-'23 Assessed valuation 1910. . .3,571 ,180

1 15,000c.Sept 1 M4-'23 Actual value (estimated) . .6,000,000
GEN. B'D DEBT Apr '11. $101, 200 Total tax (per $1,000) 1910. .$32.00
Assessment bonds 40, 00 Population In 1910 8,122
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BUTLER COUNTY. Jos. E. Brate, Auditor.
County seat Is Hamilton.
Refunding Bonds. County Fund.

4s J-J $6 ,000c July 1 Tl-'13 4V_s M-N $20.000c / July 1 '12- 14

4s J-J 10,000c July 1 1914 ($5,000 due each yr.)} T0-T8
4s J-J 12,000c July 1 1916:3.65s J-J $38, 500c July 1 11-21
4s MS 40.000c. Sept 1 '17-'18 BOND. DEBT Mch 1 1911. $227.500

Bridge Bonds Sinking fund -- 22.107
4Hs J-J $10,O00c.__Jan 1 1913 .

Assessed val. 1910 40,355,810

4V.8 J-J 15,000c Jan 1 1915 (Assessment about 40% actual val.)

4V.S J-J 20,000c Jan 1 T7&'21 County tax (per $1 ,000) 1910 .$6.80
4Us J-J 15.000c Jan 1 1919 Population In 1910 70,270
4Us J-J 20,000c Jan 1 1924 Population In 1900. 56,870

4s M-S 1.000c ..Sept 1911 Population In 1910 70,271

4s J-J 20.000c Jan 1912-TO
INTEREST on all bonds Is payable at Hamilton.
• The Miami University lands (22,566 acres), appraised at $1,200,080

In 1908, are exempt from all State taxes except those for school purposes.

CAMBRIDGE. S. R. Heade, Auditor.
This city Is located In Guernsey County

LOANS

—

When Due.
Sewer Bonds.

4V.s M-S 59,000c Sept 1923
1919
1926
1912
1925
1927
1927
1928

1916
1923
1914

4s J-J 17,000c July
4s J-J 4,000c June
5s Apr 705c Apr
4V.S '05A-O 5,000 April
4s '07 F-A 10,000 Feb 1

4s "07 J-J 10,000 July 1

4s '08 J-J 5,500c. ..July 1

Refunding Bonds.
4s F-A $ 15,000c Aug 1

4s J-J 21,500c Jan 1

4Hs '04J-D 8.000c June 1

Bridge Bonds.
4s '07 J-J $2,000 July 1 1927

Cemetery Bonds.
4s J-J $7 .000c j an 1 1919
INTEREST payable In Cambridge.
CAMBRIDGE SCHOOL DISTRICT.

LOANS

—

When Due.
5s '95 s-a $24,000 1911-1934
4s '01 s-a 10,000 1912-1921

flO. 000c. Mch 5 *12- ,22
4Hs'08 M-S m.OOOc.Sept 5 "11 "21

i26.000c.Sept 5 '22-'34

U2.000c.Mch 5 '22-'34

Refunding Water Bonds.
4s Jan $13,000c Jan 1913-1923
4s J-D 7,000c June 1 1912

Water Bonds.
4V.S

4s '05

4s '07

J-J J$25,000c Jan 1 '14-'34

\ 24,000c July 1 'll-'34
J-J 16,000c Nov 1 1923
J-J 4,500c July 1 1925
J-J 5.000 July 1 1927

Street Bonds (City's Portion).
4s '08 J-J $8,500c. .July 1 1928

Park Bonds.
4s J-J $19,000c Jan 1912-1930
TOT. BD. D'T Sept 1 '09.. $513,853
Tax valuation 1909 3,263,924
(Assessment 1-3 to 4 actual value.)
Total tax (per $1,000) 1900--. $41. 20
Population In 1910... 11.327

F. M. Mitchell, M. D., Clerk.
4s '06 S-a $32,000 1911-1943
BOND. DEBT April 1911. $126,000
Assessed valuation 1910 3.640.679
(Assessment about 35 % actual value)
Scnool tax (per $1,000) 1910. -$15 40

INTEREST pavable at Cambridge.

CANTON. E. C. Brumbaugh, Auditor; J. E. Flohr, Clerk.
This city Is the county seat of Stark_County.
Market House Bonds.

5s '02 J-J $75,000. .July 1 '15-T7
4s '02 J-J 53,000 July 1 1925
4s '04 M-S 25,000c. ..Mch 1 1920
4Xs'i)3 M-S 2,800c. . .Sept 1 1918

Refunding Water Bonds.
4V.s'00 F-A SI 5.000.. ..Feb

21
1912
19153V.s'00 J-D 6,000. ..Dec

Water Works Bonds.
4V_s'02 J-D$100,000..Junel5'll-'14
4s '04 F-A J50.000.Aug 15 '21-'22

\50.000.Aug 15 '26-"27

5.000 Sept 1 1928
5,000.. -July 15 1918

4s '03

4s '04

4V_sT0 M-S 125,000 Sept I 1930
Sewer Bonds.

Fire Department Bonds.
4s '06 J-D 30.000 Junell926
4J<s'10 M-S 7,300 Sept 1 1916

Park Bonds.
4s '06 J-D $4,000 Junell926
4s '07 J-J 1,800 July 1 1917

Refunding Bonds.
5s '01 M-N $12,000. ..May 20 1913
5s '02 A-O 6,000.. -Aug 20 1914
5s '03 A-O 106,000 Apr 1 1928

13,000
12,000
5,000

22.000
16,000

4s '07 J-D
4s '07 J-J
4s '07 J-D
4V_s'09 M-S

$2,200 Junel
4,600 July 1

10,000c Dec 1

J1.300 Mch 1

15.600 Mch 1

5s '09 M-S 800 Mch 1

4V_s'09 M-S 6,900c-..Mch 1

4V_s'09 M-S 6,000c. ..Mch 1

4V_s'09 M-S 9,000 Sept 1

4Hs'09 M-S 3,900 Sept 1

Street Bonds (City's Portion).
4V_s'09 M-S $1,700 Mch 1 1914

2,500 Mch 1 1919
6,000. .Mch I '12 T4
1,000c. -.Mch 1 1912
3,900c. ..Mch 1 1914

1917
1917
11U7
1914
1919
1914
1914

j 5s
1919 !4s
1919
1914

4 V.s'03 F-A
4V_s ,03 M-S
4s '03 M-S
4s '04

4V_s'04
4s '05

4s '06

4s '07

5s '96

3V_s'99
4V.s'00
3V.s'00

03

4V_8'09 M-S
4V_s'09 M-S
4V_s'09 M-S
4V_s'09 M-S
4V.s'09 M-S
4V.ST0 M-S

1,000 Sept 1 1914

04
4s '04

4s '04

5s '02

4s '06

4s '09

4s '09

F-A
J-J
F-A
J-D
M-S
J-D
M-S
F-A
J-D
M-S
J-D
J-J
J-J
M-N
J-J
M-S
M-S

..Aug 20 1923

...Sept 1 1923

...Sept 1 1928

...Feb 1 1924

..July 15 1914
22,000c. .Feb 1 1930
29,000 Junel 1916
59.332.45.Mchll 1917
7,000 Dec 1 1911
12,500 Sept 1 1914
30,000. Feb 1 '15& '18

19.000. -.Dec 21 1915
7,000 Sept 1 1919
5,000.. .June 15 1918
10,000 July 2 1921
5,000 July 1 1919

13,000...May 20 1914
10,000 July 2 1916
29.000c.-Mch 1 1929

1929

4V.ST0 M-S

4V.ST9 M-S

4V£sT0 M-S

f

1,800 1915
2,000. .Mch 1 '12-'13

2,000 Mch 1 1914
1,200 Mch 1 1915
3,000. .Mch 1 T2-T4
400 Mch 1 1915

2,000. .Mch 1 T3-T4
500 Mch 1 1915

4V_sT0 M-Sf ' 1,000 Sept 1 1914
\ 100 Sept 1 1915

4V_sTl M-S 10,100 Mch 1 1916
INT. payable at Kountze Bros., N

CANTON SCHOOL DISTRICT. William C. Lane, Clerk Board of Educa'n

1

13,000c --Sept 1

Sanitary Plant Bonds.
3V_s'01 A-O $20,000.--Oct 21 1916

Police and Fire-Alarm Bnods.
4s '06 J-D $20,000 Junel 1926
GEN. BD. D'T Jan 1 'll.$l,306,032
Assessm't debt (additional) 423,085
Sinking fund and cash 146,111
Assessed valuation 1910- -19,799,380
(Assessment about 25 % actual value)
City tax (per $1,000) 1910. ..$14. 30
Population In 1900 .30.667
Population in 1910 50,217

Y., or at City Treasurer's office.

5s
5s
5a
Ss
5s
4a
5s
4s
4s

J-J
M-N
M-S
J-D
F-A
M-S
M-S
M-N
M-S

$12, 000c 1911
23,000c 1914-1915
20,000c 1912-1913
40,000c 1918-19-20-21
23,000c 1916-1917
75,000c 1917-1918
15,000c_1911 T3-T4
30.000c May 1 '24-'25

30,000c Mch 1 1926

4s '07 F-A
4s '08 F-A
4s '08 J-D
4s '09 M-N
4s '10 F-A
4M s'll A-O

$20,000c..FeD 16 1927
30,000c. Feb 27 1928
60,000c.Dec 15 1929
34,000c.-May 27 1929
36.000c.-Feb 17 1930
39,000c_Apr 28 1931

BOND. DEBT Mch 15 '11 - .$448,000
05 M-N 30.000c May 1 '24-'25 Assessed valuation 1910. .19,893,240
06 M-S 30,000c Mch 1 1926 (Assessment about Vi actual value.)

School tax (per $1,000) '10-1 1. $12.00
INTEREST Is payable In New YorkClty: on bonds due from 1911 to 1915

atChemlcal Nat. Bank; on bonds due 1912, 1913. 1918, 1921 at the Hanover
National Bank, and on all other bonds at Kountze Bros.

CELINA. J. M. Winter, Clerk.
This village Is In Mercer County.

LOANS

—

When Due.
Highway Bonds.

4s J-J $25,000. .July 20 '16-20
4s May 10.000 .May 1 '12 '13

4s J J 25,000 July 20 '22-31
Water-Works Bonds.

68 A-O $")(),ooo Oct 22 '1 l '31

4H»'10 Sept 6,000.. Sept 1 '25-'30
Light Plant Bonds

4a J-D $5,000c-. June 12 191!T>

4s J-D 20,000c. -June '16-25
5a Sept 12,000c. Sept 15 '15-26

Refunding Bonds.
4V_s'05 J-J /$20,000c.

4a '10

3.90s

.Jan

.Jan

F-A

Street bonds

1 1925
22,000c... Jan 1 1935
20,000c 1919-1922
25,000. Aug 25 '23-'32

f4s 6,581
4«s 49.000
158 ..... 31.170

BOND. DEBT Jan 1 1911. 316.751
Total valuation 1910 1 ,208,080
Total tax (per $1 .000) 1910.. .$46.50
Population In 1900. ... 2.815
INTEREST at Village Treasury.

CELINA SCHOOL DISTRICT. F. V. Short, Clerk.
LOANS— When Dhc.|1!OND. DEBT Apr 1 '10. . .$64,000
5a MS $58, 000c. Mch 30 1917

|
Assessed valuation 1909- .1 ,200.000

I
School tax (per $1,000) 1909. .$10.00

INTEREST Is payable at the District Treasurer's office.

1 ' 12 '
1

7

CHICAGO JUNCTION. E.
Tlila village is in Huron County

LOANS

—

When Due
Electric Light Bonds.

5s M S $9,000 Mch
Water-Works Bonds.

6s . $14,000 Feb
5s f-a 10,000 Feb

M S 2,000 Mch
Sewer Bonds.
kid Apr

| $6 000 \nr 2 '16-'27

12-'25
26 •.!.-,

18'21

K. McMorris, Clerk.

Paving, (irading and Cur
<assessment) Bonds.

6s July $0,478. 75,lulv
0s Oct 1,492.. Oct

I ' s M-N 7.200.Mav 1

GEN. li'l) DEBT Jan 1 '11.
Assessment debt (add'l)
Assessi (I valuation i 910
Total tax (per $1,000) 1 V) 1

bing

1 '11-'14

I '11-'14

5 '12-'17

$43,500
_ 59,871
800,050
.$38. to

CHICAGO JUNCTION SCHOOL DISTRICT. E. W. Severance, Clerk.
This district (P. O. Chicago) Is In Huron County.

LOANS

—

When Due. IBOND. DEBT Apr 20 '11. .$07,000
5s '10 M-N $45,000 1913-1941 lAssessed valuation 1910 890,000
5s "10 A-OJ 10,000cOct 14 '22-'41

1 School tax (per $1 ,000) 1910. .$10.00
1 10,000c.Apr 14 '23-'42|

INT. on bonds due '22-'42 at Home Savings & Bank Co., Chicago. Ohio.

CHILLICOTHE. R. D. Alexander, Pres. Sink. Fund Trus.
This city Is in Ross County.

LOANS

—

When Due.
Deficiency Bonds.

4V_s'04 $41,300. ..Jan 25 1914
Street & Sewer Bonds (General)

Fire Department Bonds.
5s 04 ... $4,000.. .Dec 15 1912
4s '08 10,000. ..Aug 15 1928

5s '03 $8,500 Oct 1 1913
4V_s'05 3, 000. ..July 25 1915
4V_s'04 2,000. ..Sept 10 1914
4V.s'05 18,000...June20 1915
4s '00 16,500 July 6 1916
4s '05 12,700. ..Aug 15 1915
4s '06 16,350.. -Aug 15 1916
4s 4,000 Apr 1 1918
4s '07 2,800... Sept 15 1917
4V_s'07 4,800 Mch 1 1922
4s '07 30,000. ..May 15 1928
4s '08 M-S 2,400. ..Sept 15 1923
4s '09 J-J 17,000 July 1 1929
4s '09 ... 3,400. ..Mch 15 1924
4s '09 .-- 1,250 Nov 1 1928
4s TO ... 0,500..-June 15 1939

Assessment Bonds, 4s. 4)4* & 5s.
$181,425 due from 1911 to 1919.

(Various amounts yearly.)
CHILLICOTHE SCHOOL DISTRICT.
LOANS

—

When Due.
0s J-J $3,500C JulV 22 1917
4V_s'04M-S f 4,000cMch 1 '12-'15

I 5.000c.Sept 1 T1-M5
28 OOOc.-.July 1 1920

4s '10 _-. 3,250 Apr 1 1930
City Prison Bonds.

4s TO ... $3,250 Apr 1 1930
Refunding Bonds (Gold).

4V_s g '92 J-D $74,000_-Dec 1 1916
(Subject to call on Dec 1 as follows:

Six bonds yearly from 1902 to '08;

seven yearly 1909 to 1914.)
GEN. B'D D'T Apr 26 '11. $262,600
Assessment debt 181,425
Floating debt 6,555
TOTAL DEBT Apr 26 1911 450,580
Sinking fund 10,000
Total valuation 1910. 5,557,000
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1910- .$31. 80
Population In 1900 12,976
Population in 1910 14,508
INTEREST at office of Treasurer.

B. E. Stevenson, Clerk.
3s '06 J-J $5,500c-.july 1 1921
BOND DEBT Oct 1910.. $39,000
Assessed valuation 1909 5,700,000
School tax (per $1,000) 1909. $10.00
INTEREST at City Treasurer's office5s J-J

CINCINNATI. Louis Schwab, Mayor; Ernest Von Bargen,
Aud.; C. T. Greve, Sec. Sinking Fund Trustees.

Cincinnati Is situated In Hamilton County. Founded In 1789; Incorporated
as a town Jan. 1 1802 and as a city Feb. 5 1819.

In 1895 the villages of Avondale, Clifton, LInwood, Riverside and West-
irood were annexed to Cincinnati and their Indebtedness was assumed by
that city. In 1903 the villages of Hyde Park, Evanston. Bond Hill and
Wlnton Place were annexed. Propositions to annex the villages of Cheviot
and Delhi were submitted to the voters of Cincinnati on Nov. 2 1909. The
plan to annex Delhi carried and the agreement has been completed. On
Nov. 8 1910 a vote was taken on propositions to annex College Hill, Sayler
Park, Carthage, Elmwood Place, Cheviot, Madisonvllle, Mt. Airy and Mt.
Washington. The question of annexation of all the villages named was
carried In Cincinnati and defeated In only two of the villages themselves,
namely Elmwood Place and Cheviot. V. 91. p^ 1525.

When Due.

1928
1928

4s '06 A-Os
4 '07 J-D
4s '08 J-J
4s '08 J-J
4s '09 M-N
Highway

4s 94 J-J

LOANS—
Bath House.

3V. '03 J-J sf$22,000..July 1

4s '08 J-D sf5,000.Dec 15
Bridge Bonds.

4s '89 J-D $68,000..June 1 1939
(Subject to call June 1 1919.)

3 V. '01 A-O $50,000.. Apr 1 1921
(Subject to call after Apr 1 1911.)

A-Osf$36,000 Oct 1 1936
sf3,500.June 30 1927
sf26,000.Jan 27 1938
sf28.000-.July 1 1928
sfl0.000-.Nov 1 1939

mprovement Bonds.
sf$50,O0O..Jan 1 1934

(Subject to call after Jan 1 1914.)
Cincinnati South. Ry. Term.

3V_ '02 J-J sf$500,000. .July 1 1965
(Subject to call July 1 1942.)

3 V. '03 J-J $500,000.. July 1 1905
(Subject to call July 1 1943.)

3V_'04J-J $500,000. -July 1 1905
(Subject to call after July 1 1944.)

3 V. '05 J-J $500,OOOc.July 1 1905
(Subject to call after July 1 1945.)

3V_s'06 J-J $500,000c.Juiy 1 1965
(Subject to call after July 1 1946.)
Cincinnati South. Ry. Refunding.

3V.s'02 J-J/$7,803,000\.July 1 1952
\s. f. 7,000/

(Subject to call after July 1 1932.)
4s '08 J-J $600,000c.-July 1 1958

(Subject to call after July 1 1938.)
3V_ '06 M-N$4,595,O0Oc.May 1 1956
(Subject to call after May 1 1936.)

4s '09 J-J $750,000c. July 15 1959
(Subject to call after July 15 1939.)
Fire Department Bonds.

4s '04 M-S $325,000. .Sept 1 1934
3 l^s '05 M-N 75.000c.Nov 1 1935

23,000c July 18 1937
sf25.000._May 2 1937
sf22,500..July 5 1937
sf4.000.July 15 1937
sf26,000..Mch 1 1928
sf40,000..Jan 2 1938
sf20.000.Feb 25 1938

Avenue Pavement.
3H 01 J-D $150,000.-Dec 1 1920
(Subject to call after Dec 1 1910.)

3 V. '02 J-D sf$75,000. .June 1 1922
(Subject to call after June 1 1912.)
City Hall Repair.

4s '03 J-D sf$40,000..June 1 1913
Police Department Bldg Bonds.

3 V. '05 M-N $75,000c.Nov 1 1935
4s '07 J-J sf3,500. July 15 1957

Library Bonds
$12,OO0c.Jan 1 1924
30,000.. Oct 1 1934

sf31,000..Jan 1 1935
12,500.July 15 1957
sf3.000._Feb 1 1928
sf2,000-.Oct 1 1929

Trunk Sewer.
4s '92 J-D $300,O0Oc6_rJune 1 '32

(Subject to call after June 1 1912.)
Garbage Bonds.

3 V. '02 M-N sf$37 ,000. .Nov 1 1922
Refuse Disposal Station.

3.65s'07J-J $90,000. ..July 15 1927
3.65s J-J 60,000. .July 15 1927

Asphalt Repair Plant.
4s '07 J-J $15,000cJ'ly 15 1937
4s '08 J-D sfO.OOOJune 1 1928

Special Condemnation.
3 ^ '01 A-O $50,000. .Apr 11921
(Subject to call after Apr 1 1911.)

3!-. '00 J-J sf$0,744_.July 2 1915
(Subject to call after July 2 1910.)

3 V. '00 F-A sf$2,138..Aug 1 1920
(Subject to call after Aug 1 1910 )

3V. '03 J-J $25,000. .Jan 11923
Elevated Roadway Bonds.

4s '11 M-N $00,000c .May 11924
Grade Crossing Abolition.

4s '10 J-D $800,000c Dec 15 1950
Refunding Bonds.

Is '10 A-O $1,100.000. Apr 1 1900
(Subject to call after April 1 1940.)

4s '07 J-J
3.65s'07M-N
3 65s '07 J-J
4s '07 J-J
4s '08 M-S
4s '08 J-J
4s '08 F-A

4s '04 J-J
4s '04 A-O
4s '05 J-J
4

'

)7 .J-J
4s •08 F-A
4s '09 A-O

Sewer Construction.
4s '04 A-O $250,000. .Apr 11924
3 V. '05 M-N 350,000cMay 1 1935
3 V.s'03 M-N sf5,000-.Nov 1 1923
4s '07 J-J 24,000.July 25 1937
3.65s*06F-A 250.000c. Aug 13 1936
4s '08 F-A sf6,800.Aug 20 1918
4s '08 J-J sf56, 000. .July 1 1933
4s '09 J-J 473,000c .July 15 1949
4s J-D 17.500-Dec 15 1924
4s TO A-O 41.000c.Apr 15 1940

Con. Sinking Fund.
4 '91 J-J l$75,000 ..July 1 1941

\ sf2,000.July 1 1941
(Subject to call after July 1 1921.)

4s '96 J-D sf$44,425-.Decl4 1921
(Subject to call after Dec 14 1916.)

4s '97 M-S sf$43, 175.. Sept 1 1922
(Subject to call after Sept 1 1917.)

4s '81 J-D sf$129,000..June8 1931
(Subject to call after June 8 1911.)

4s 81 J-J f $967,000. .July 1 1931
1 sf878,000..July 1 1931

(Subject to call after July 1 1911.)
Condemnation Bonds.

4s '04 A-O $5O,O00cApr 1 1924
4s '04 M-S 30,000..Sept 1 1934
3 V. '05 A-O sf75,000..Apr 1 1935
3.65s'07M-S sf4,500.Mch 15 1927
4s '07 J-D sfl9,500.Dec 31 1947
4s '07 J-J sf5,500..July 1 1957
3.65s'07A-O 35,000. Apr 15 1947
4s '07 J-J 10,000cJuly 25 1947
4s '07 A-O 130,000. Oct 30 1947
4s '08 J-J 150.000_.Jan 2 1948
4s '08 J-D sf26,000.June 15 1928
4s "08 F-A sf4,000.Aug 20 1928
4s '08 F-A sf20,000.Feb 28 1938
4s '08 F-A sf30,000.Feb 28 1948
4s '09 J-J sfl7,500.Jan 15 1914
4s '09 M-S 9,000.-Sept 1 1949
4s '09 A-O sfl5,000.Oct 15 1949
4s '09 J-D sf4.700-.Dec 1 1949
4s '09 J-D 6,175.June 15 1919
4s '09 A-O sf4,500._Oct 15 1929
4s '09 J-D sf3,500.Dec 15 1929
4s '09 F-A 48.000.-Aug 1 1949

Workhouse Bonds.
4s '93 J-D $100,000. .June 1 1923
4s '94 J-D sf6,000..June 1 1924
3V_s'05A-O 20.000. -Apr 1 1925

Con. Sinking Fund, Refunding.
3.65g'97 F-A$3,600.000..Feb 1 1937
4s '10 A-O l.lOO.OOOc.Apr 1 1960

(Subject to call Apr 1 1940.)
Hospital Bonds.

3V. '00 F-A sf$25.000..Aug 1 1915
3V. '02 A-O sf45,000..Oct 11927
3 V. '03 J-J 100,000.. Jan 11928
4 '04 A-O 50.000c.Apr 11914
3V. '05 J-D sf175,000 ..Dec 11935
3V_ 05 M-S 250,000c.Mch 1 1935
3V_s'08J-D 25,000. .Dec 11935
3.65s'07F-A 204.000. .Feb 15 1937
4 '07 J-J sf20.000.July 25 1917
3.65.s'06M-N 300.000..Nov 5 1931
4s '08 M-N 4.500.. Nov 1 1913

100,000c Sept 15 1959
135,000.. Nov 1 1929
300.000c.Aug 1 1960

1.000,000c-Decl5 1960
Refuge Bonds.
I 34,000. .July 1 1926
I «f6,000..july 1 1926

3 V. "05 A-O 30,000..Apr 1 1925
Market House Bonds.

3V.'01J-D $50,000. .Junel 1921
(Subject to call after June 1 1911.)

4V.'02A-O sf$6.000.-Oct 1 1927
Stable Bonds.

3.65s'06J-J $25,000.-July 9 1926
4a '06 J-D sf14.000 .Dec 1 1926

Special Assessment Bonds, 4, 4V.
45,, 5 & 6.

4s '09

4s '09

4s TO
4s TO

House of

4s '96 J-J

MS
M-N
F A
J-D

1910. $331 ,590.39 1915. $125 ,142.25
1911. 294,303.55 1910. 115 ,418.75
1912. 249,372.00 1917. 98 .539.80
1913. 210,961.30 1918. 75 ,494.14
1914. 158,955.08 1919. 31 475.20
McLean Ave Sewer, Loiter U2.

4s '07 J-J sfl3.000. July 20 1937
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LOANS

—

When Due.
Park Bonds.

4s '94 J-D sf$25,000. .June 1 1914
(Subject to call after June 1 1904.)

4s '93 J-D
4s '04 J-J
4s '04 M-S
3 V* '05 J-D
3H "02 J-J
4 '06 A-O
4 '07 J-D
4 '07

4 '07

4s '07

4s '09

4s '09

4s '09

4s '07

4s '08

4s '08

4s '08

4s '08

4s '09

4s '09

4s '10

4s '10

J-J
J-J
A-O
M-S
M-S
J-J
M-S
A-O
A-O
F-A
F-A
M-N
M-N
A-O

sf35,000..June 1 1923
50O,OO0cJuly 1 1954
sf25.0OOc.Sept 1 1924
350,000c.June 1 1955
sf50,000. .July 1 1927
sf20,000..Oct 1 1956
86,000c J'ne 30 1957
17,500.July 15 1957
sf800.July 25 1957

300 000c. Oct 15 11)57
25,000c. _ .Sept 1 1949
25,500c. Sept 15 1949
35,000c. .July 30 1919
sf 10,000 .Sept 1 1957

65.000c.Apr 1 1058
50.OOOc.Apr 1 1948

sf40.000.Aug 20 1928
sf20.000._Feb 1 1938
35,000..May 1 1949
sf3.000.Nov 15 1914

50, 000c. . Apr 1 1950
J-D I,000,000c_-Dec 15 1950

Infirmary Improvement.
4s '04 J-J $40 .000c.Jan 1 1923

General Street Bonds.
3H'01A-O $35,000. .Oct 11011
ZYi '02 J-J 200,000. .July 1 1927
Z)4 '02 A-O sf50,000-.Oct 11927

sf75.000-.Nov 1 1923
sf25,000..Jan 1 1924
300.000. .Apr 1 1924
250.O0Oc.Sept 1 1925

sf200 ,000c.Aug 1 1924
sf500.OOOc.Feb 1 1925
500.000c. Aug 13 1916

sf7,000..Feb25 1932
sflO.OOC.May 8 1917
363,000c.June30 1922

10,000c July 20 1927
sf5,800.Aug 30 1917

sf7S.000.Aui? 30 1922
8,000-July 25 1922

528.000c. Apr 1 1023
1 .000c.Apr 15 1928
3,600.-Oct 1 1913

sf8.500.Oct 15 1913
sf6.500.Aug 20 1918
sf800.July 15 1928

sf6,000.Aug 20 1928

3M '03 M-N
4s '04 J-J
4s '04 A-O
3 Vi '05 M-S
4s '04 F-A
3 H '05 F-A
3.65s'06F-A
3.65s'07F-A
4s '07 M-N
4s '07

4s '07
4s '07

4s
4s
4s
4s

07
'07

08
08

4s '08

4s '08

4s '08

4s '08

4s '08

4s '09

4s "09

4s '09

4s '09

4s '09

4s '10

4^s
4s

J-D
J-J
F-A
F-A
J-J
A-O
A-O
A-O
A-O
F-A
J-J
F-A
J-J 1,899.000c July 15 1929
F-A 115.000. .Aug 2 1929
J-D 8,000.. June 1 1929
M-S 3,200.. Sept 1 1929
A-O sf31,000__Oct 1 1929
M-S 288,000. Men 15 1930
M-S 98,000. .May 8 1920
F-A 13,000- .Aug 1 1929

University Letter H2.
4s '94 J-J $100.000c-July 1 1918
4s '09 M-S 550,000c Sept 15 1949

University (Eng. Annex).
4s '09 J-J $26.300.July 15 1949

.Apr 1 1933

1 1938
1 1938

LOANS—
Sidewalk Bonds.

5 '93 J-J J $2,500 1

\ sfl2.500J
5 '92 A-O sfl5,000.
5 '94 M-N sflO.000.

Street Improvement
'91 J-D
91 J-J

4s '07

4s '08

4s '08

4s '09

4s '11

AVONDALB.

Turnpike Bonds.
4s '03 A-O sfl8,500

Waterworks.
3H'98 F-AJ $540,900. .Aug

\ sf9.100._Aug
(Subject to call after Aug 1 1918.)

3.65 '97 F-A sf50.000._Feb 11937
(Subject to call after Feb 1 1917.)
ZH '97 F-A sf250,000..Aug 1 1937
(Subject to call after Aug 1 1917.)

3s '99 F-A $1,000,000. .Aug 1 1939
(Subject to call after Aug 1 1919.)

3s '01 F-A $1,000,000 ..Feb 11941
(Subject to call after Feb 1 1921.)

3 H '02 F-A sf$75,000_.Feb 11942
(Subject to call after Feb 1 1922.)
3H '03 F-A $1,000,000.. Feb 1 1943
(Subject to call after Feb 1 1923.)

3 '-3 '03 F-A $500,000. .Aug 11943
(Subject to call after Aug 1 1923.)

3.65 '04J-J $1,075,000-. July 1 1944
(Subject to call after July 1 1924.)

ZVz '05 F-A $l,000,OOOc.Feb 1 1945
(Subject to call after Feb 1 1925.)

3 H '06 F-A $500,000c.Feb 11946
(Subject to call Feb. 1 1926.)

3.65s'06J-J sf$250,000c July 1 1946
(Subject to call after July 1 1926.)

3.65s'06F-A$245,000c._Aug 1 1946
(Subject to call after Aug 1 1926.)

4s '06 M-S $1,000,OOOcSept 1 1946
(Subject to call after Sept 1 1926.)

4s '06 M-S sf 5,000. .Sept 1 1946
(Subject to call after Sept. 1 1926.)
4 '06 M-S / sf92,000\Sept 15 1916

\ 30,000]
4s '07 F-Al,000,000c... Feb 1 1947
3.65s'07F-A 40,000. ..Feb 25 1937
3.65s'07F-A sf60,OOO...Feb 25 1937
4s "07 F-A 500.000c.Aug 1 1947

(Subject to call Aug 1 1927)
4s '08 F-A 250.000c.Feb 1 1948

(Subject to call after Feb 1 1928)
4s 'OS F-A 200.000c.Feb 28 1938
4s '08 F-A 500.000c ..Aug 1 1948
(Subject to call after Aug. 1 1928.)
4s '08 A-O 1,000.. Oct 1 1913
4s '09 M-N 150,000c ..May 1 1939
4s '10 M-S 200,000. ..Men 15 1930
4s '10 M-S 150,000c._Sept 15 1950

(.Subject to call Sept. 15 1930.)
4s '11 J-J 125,000c. Jan 2 1931

Comfort Station Bonds.
3.65s '07 A-O $25,000c Apr 15 1927

Viaduct Bonds.
4s '92 J-D $350,OOOc.June 1 1922
4s '03 M-S sf 10,000,-Mch 1 1923
4s '04 F-A 300.000-.Aug 1 1934
4s '04 A-O 7,500.. Apr 11924
3H'06F-A 425.000c.Feb 11936
3.6506 M-N 140.000c.Nov 5 1926

RIVERSIDE.

3.65s '07 M-N sf20,000.May 25 1927
4s '07 A-O 257.000c.Oct 15 1937
4s 'OS F-A 115.500c.Feb 1 1938

M-N sf50,000..Nov
A-O sf4.500-.Oct
A-O 250,000c -Apr

1 1928
1 1929
1 1941

When Due.

.July 1 1913

Oct 1 1912
May 1 1914

4s
4s
4s
4s
4s
4s
43

Street, Fire and Police

'92
•93
•94
•94
•95

J-J
A-O
J-J
M-N
M-N

M-S
M-S
M-N
A-O
J-D
J-D

Sewer Loan.
5 "88 M-N
5 '90 F-A
5 '92 F-A
5 '93 J-J

5s '89

4s '89

5s '89

5s '90

5s '91

5s '93

sf$500..Sept 1 1914
14.500-.Sept 1 1914
10,000. .May 1 1915
18.000_.Oct 1 1915
15,000,-Junel 1916
17,000--Junel 1923

$50,000. .June 1 1921
50.000. -July 1 1921
25,000--Jan 1 1922
50,000-.Apr 1 1923
15.000_.Jan 1 1924
30,000.-May 1 1924. Turnpike and Improvement.
10.000_.Nov 1 1925J5s'89 M-N $25,000. .May 1 1914

$6 .000 ..Nov 1 1913
8.000..Aug 1 1915
5,000. .Aug 1 1917

sf7.500_.July 1 1918

BOND HILL.
LOANS

—

When Due.
Water Pipe Bonds.

5s '95 M-S $17.000.. Sept 1 1920
Culvert & Drain. Bonds

5a '00 A-O $7,000 ..Apr 1 1920 5s '02

Sewer Bonds.
4s '03 M-S $40,000_Mch 30 1923

Debt Extension Bonds.
5s '02 M-N $2.500-. Nov 1 1912

Street Repair Bonds.
6s '00 A-O $18,000..Apr 11920

5s '03
M-S
M-S

4,679.Men 15 1912
3,504 Mch 20 1913

CLIFTON.
LOANS

—

When Due.
General Improvement Bonds.

4K'88J-J 1 sf$5001.July 1 1918
\ 99,500/

4 V* '90 M-N 50.000. .May 1 19201

Sewer Bonds.
AH '87 J-J $50,000. .July 1 1917

Water Bonds.
4\i '92 A-O $12.000..Apr 15 1922

COLLEGE HILL.
LOANS

—

When Due.
Refunding Town Hall Bonds.

4s '06 A-O $6. 500c...Apr 1 '12-24
Judgment Bonds.

3HS $10,000
Sidewalk Bonds.

is $19,000.
48 "10 F-A 2.700c. Feb 15 1940|3V*s

DELHI.
General bonds $12 ,797 .28

1

Sewer Bonds
4s '08 J-D $25.000c.Dec 15 1928

Park Bonds.
4s '09 J-J $4,000c.July 15 1929

Street Extension Bonds.
4s '11 M-S $4,000c. .Mch 1 1931

Water Bonds.
$50,000.

LOANS

—

Water Bonds.
6s '00 A-O $15,000.
Town Hall Bonds.

6s '00 A-O $18,000.
Condemnation Bonds

68 '00 A-O $10,000.
Trunk S.wer Bonds.

58*00 A-O $7,000.

EVAN
When Due.

.Apr 2 1920

.Apr 2 1920

.Apr 2 1920

-Apr 2 1920

HYDE
When Due.

STON.
Cement Walk Bonds.

f $1,000 Jan 2 '16& 18
6s '96 J-J i 1,000 Jan 2 '206V22

I 649. .Jan 2 1924
6s '96 M-S 3.326.Sept 18 1916
4s '01 J-J sf3,000.July 24 1911

Montgomery Boulevard Bonds.
5s '02 Dec sf$l,500-.Dec 11912

LOANS—
Town Hall Bonds

f$1000 Nov 28 '11

4s '99 M-N ' 2,000 Nov 28 '15 19
I 10,000 Nov 28 '20-29;

4 V.3 1900 M-Nf 800.May 8 '12-19

I 10,100.May 8 1920'
Water Pipe Extension Bonds.

4 V* '00 M-Nf $900.May 8 '11-19
I 23,100. .May 8 1920

Trunk and Lateral Sewer Bonds.
4 H '00 M-N $25,000. .May 8 1920

Street Repair Bonds.
4 V. '00 M-N / $800.May 8 '12-19

U3. 100. .May 8 1920 I

LINWOOD.
LOANS

—

When Due.
Water-works & Elec.-Lt. Bonds.

5s A-O $40,000. .Feb 1 1923
5s A-O f 29,0001 Aug 1 1923

I sf500/

PARK.
Town Hall Furnishing.

4s '02 May $2,000. May 28 1922
'14

I

Street Improvement Bonds
4 V. '00 M-Nf $800.May 8 '12-19

I 98.000. .May 8 1920
Sidewalk Bonds.

4s '02 Mch $10,000. Mch 10 1922
4 V. '02 Aug 5.000. Aug 18 1922
4 V, '02 M-N 4,000. .Nov 6 1922

Water Bonds.
4s '03 M-S $4.500. Mch 15 1923

Debt Extension Bonds.
4s '03 A-O $2.500-.Apr 1 1923

Refunding Bonds.
4H'01M-S $2.500. .Sept 2 1921

LOANS- When Due.
;

Highway Improvement
5s '95 J-J sf$15,OO0.Jan 1 '25-29

Water Works.
5s '95 M-N sf$35 000. Nov 15 1930

Street and Sewer Improvement.
os
5s '92

5s '94

5s '94

F-A
J-D

A-O
A-O

sf$10,000 Aug 15 '14-18
f 19,0001 Dec 1 1912
Isfl.OOOJ

6,000-Oct 15 '20-22
sf4,000.Oct 15 '23-24

LOANS—
Water Bonds.

68 '95 J-J sf$20,000.

WESTWOOD.
When Due. I

Sidewalk Bonds
|5s'95 M-S sf$20.000. -Sept 2 1925

.July 1 19151 Turnpike Bonds.
|5s'95 J-D sf$20,000..Dec 9 1925

WINTON PLACE.
LOANS

—

When Due. \ Water Supply Bonds.
Refunding Bonds. 5s '95 M-N $25,000.May 14 1925

5s '98 M-S $2,800 -Mch 15 1918; (Subject to call after May 14 1915.)
(Subject to call after Mch 15 1913.) I Sewer Construction Bonds.
Town Hall Refunding. 4s '03 J-J $45,000. .July 1 1933

is '95 A-O $12,000. .Oct 2 1925 Street Improvement Bonds.
(Subject to call after Oct 2 1915.)

i
4s '03 J-J $3.000.. July 1 1933

INTEREST on bonds Is payable at the American Exchange National
Bank of New York and the Third National Bank of Cincinnati, which are
rhe authorized agents of the trustees of the sinking fund.

TOTAL DEBT, SINK. FD., &c—Jan. 1 '11. Jan. 1 '10. Jan. 1 '09.

General bonded debt *$56, 195,582 $51,323,518 $47,684,343
Sinking fund 8,505,051 7,685,649 7,046,476

Net debt $47,690,5 31 $43,637,869 $40,637,867
Water debt (included) $11,895,000 $11,545,100 $11,395,200

• These figures Include $15,759,000 Cincinnati Southern Ry. bonds and
52,500,000 Cincinnati Southern Ry terminal bonds, the sinking fund and
Interest on which Is paid by the lessee In the form of rent and therefore not
charged against the tax duplicate.

There were outstanding on Jan. 1 1911 street bonds for $1,576,381,
payable by special assessment and not included In the above statement of
total debt. Of this sum bonds to the amount of $1,375,407, together
with $92,500 bonds of the Board of Education and $6,659,065 city bonds,
were held by the sinking fund, these, and the cash on hand amounting to
$470,579—a total of $8,505,051—being applicable to the payment of the
general bonds. Bonds marked thus—sf—-are held in the sinking fund.

CITY PROPERTY.—The city owns the Cincinnati Southern Railroad.
The rental received for the road was (under the old lease) $1,090,000 till

1901 and then $1,250,000 till 1906, when lease would have expired. A new
lease was submitted to a vote of the people at the 1901 election and ratified.
Under Its terms the lease Is extended to Oct. 12 1966, at an annual rental
of $1,050,000 until Oct. 12 1906, and for the 20 years following; $1,100,000
for the second period of 20 years and $1 ,200.000 for the remaining 20 years.
The railroad company Is also to pay the Interest on $2,500,000 bonds to be
Issued for terminal facilities, as well as a sum annually In addition for a
sinking fund. V. 72, p. 409; V. 73, p. 628. The legality of the lease was
upheld In a decision handed down by the Superior Court on Feb. 6 1902
(V. 74, p. 392), and affirmed upon appeal by the State Supreme Court.
V. 74, p. 741. The water-works pays the Interest and sinking fund on all

water bonds.

ASSESSED VALUATION, &c.—The net debt on Dec. 31 , assessed valu-
ation and tax rate, have been as follows:
Years— Net Debt.
1910 $47,690,531
1 909 ..43,637,869
1908 40,637,867
1905.-- 32,487.078
1900 -. 24,863,194
1890 24,723,068
1880 23,953.981

POPULATION.—In 1910 population (U. S. Census) was 364,463; In
1900 It was 325,902; In 1890 It was 296,908; In 1880 255,139; in 1870 216,239.

CINCINNATI SCHOOL DISTRICT. Wm. Grautman. Clerk.

sessed Val'n. Tax per $1,000
$29.94

250,283,550 31.10
247,886,470 29.60
227,655,320 22.38
206,481,790 25.98
177,773,240 26.66
167 535 356 31.00

LOANS

—

When Due.
4s M-S$250.000c..Sept 1 1936
(Subject to call after Sept 1 1906.)

3V.S M-S 42,500c... Sept 1 1936
(Subject to call after Sept 1 1906.)

3s A-O 130.000c.-Oct 1 1940
Subject to call after Oct 1 1910.)

3 Hs A-O 33.500c.-Oct 1 1940
(Subject to call after Apr 1 1912.)

3V_8'05 M-N 100,000c. May 1 1945
3V_s'05 A-O 150.000c.Oct 16 1945
3.65s'06J D 250,000c-June25 1946
4s 1906M-N 200,000C-Nov 26 1946
4s 'OS A-O 250.000c 1948
4s '08 M-S 200,000c 1948
4s '09 M-S 300,000c.Mch 30 1949
4s '09 J-D 180,000c-.June 21 1949
4s '10 M-S 250.000c 1950
4s '10 J-D 240,000c 1950

Winton Place Bonds.
5s M-S $5,000c..Sept 5 1913

South Bend Bonds.
5s '97 A&O $200c..$100 yearly
5s '00 M-N 1,400c... 100 yearly
5s '08 J-D 6,500c... 500 yearly
Warsaw Bonds.

5s M-S $9,000c. Sept 15 '11-19
Bond Hill Bonds.

6s F-A $8,000c.Aug 1 '13&'23
6s J-D 4,000c.Dec 23 1923

Riverside Bonds
5s J-D $5,200c.Junel "11-14
5s M-N 3.900c-Nov 1 "11-14
5s M-S 7.000c. Mch 1 '12-25
BOND. DEBT Apr 1 '11. $2,401 ,000
Slnklngfund 156,077
Assessed valuation 1910-256,733.620
School tax (per $1,000) 1910. . -$8.50
Population In 1910 364.463

INTEREST on the Warsaw, Riverside, Bond Hill and Winton Place
bonds Is payable In Cincinnati: on all other bonds In New York.

CLARK COUNTY. J.A.Linn
Springtteld Is the county seat.

LOANS

—

When Due.
Bridge Bonds.

5s F-A J2.000cAug 7 '11-'14

\2.000cFeb 1 '12-'15

5s J-D /l,500cJune 1 'U-'13
11,000c Dec 1 '11-'12

4a M-N f 500c.May 1 1912
1 600c...Nov 1 1912

4s M-S J 4,OOOcSept 1 '11'18
1 4,000c_Mch 1 '12-'19

4s '09 J-D J
19,OOOc.June 1 *11-'19

1 8,000cDec 1 '11-'18

4s '09 F-A ) 5, 500c Feb 2 '12-'22

\ 6.000cAug 2 'll-'22

5s '11 M-S/ 2,000c.Mchl3 '12- 15
\ 1,500c. Sep 15 '12-'14

INTEREST Is payable at County
Treasurer's office.

Aud.; J. M. Pierce, Dep.Aud.

Channel Imp. Bonds.
f

$261.24c.Aug 1 1911
5s '11 F-A{ 2,500c.Feb 1 '12-'16

I 2,000c.Aug 1 '12-'15
Funding Bonds

f $28 ,000c. Mch 1 '12-25
4s '05 M-S 22,500c. Sept 1 '11-10

I 10,000c. Sept 1 '20-24
County Office Building Bonds.

5s M-SJ$18,OO0c.Sept 1 '1 l-'22
1 16. 500c. Mch 1 '12'22

GEN. B'D D'T Apr 1 '1 1 __ .$138,500
Assessment bonds (ditch). 3.225
Slnklngfund 15 265
Total assessed val. 1910. .39 574,650
(Assessment about 60 % actual value)
County tax (per $1,000) '10. .$5. 255
Population In 1900 58,939
Population In 1910 66,435

CLERMONT COUNTY. Jos. L. Larkin, Auditor.
Batavla Is the county seat.

LOANS- When Due.
Deficiency Bonds.

5s June $37, 500c June 1923
Pike Bonds.

5s Aug $500c Aug 1911
Toll- Pike Purchase.

r$16.OOOcSept 1 'll-'26
4s '09 SeptJ 4.OOOcSept 1 '27-'28

3,000c...Sept 1 1929
4s '09 M-S 7,500c_Mch 1 '12-'26

INTEREST payable In Batavla.

Bridge Bonds.
4s J-J $5,000c.Jan 1

, 12-*21
5s June 10.000c June 1915
5s Mch 14.000c Mch 1918
BOND. DEBT Mch 17 '11.. $97,500
Slnklngfund 8.219
Assessed valuation 1910.12.500.000
(Assessment about H actual value.)
County tax (per $1,000) 1910. .$9.56
Population In 1910 29,551
Population In 1900. 31.610

CLEVELAND. H. B. Wright, Auditor; C. X. Zimerman,
Deputy Auditor.

Cleveland Is In Cuyahoga County and was Incorporated Mch. 5 1836.
This city has annexed the villages of Glenvllle, South Brooklyn. Collln-
wood and Corlett. Annexation of Newburg has also been authorized by
the voters, but the debt of the latter village Is not Included In the statement
below, the annexation agreement having not as yet been completed. Of
the bonds outstanding, about 50% are registered, the remainder being In
coupon form. At the general election Nov. 8 1910 the voters granted to
the Cleveland Underground Rapid Transit Co. the right to construct a
subway system. See V. 91, p. 1398.
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LOANS

—

When Due.
Bridge Bonds.

4s A-O $90,000 ...Apr 1 1926
4s A-O 249.000 ...Oct 1 1926
4s A-O 200,000 ...Octl'll-'12
4s A-O 30,000 ...Oct 1 1915
4s A-O 100,000 ...Oct 1 1916
4s J-J 100,000 ...Jan 1 '18-23
4s J-D 200,000 ... June l'l 8-43
4s J-J 175.000 ...Jan 1 1921
4s A-O 150.000 ...Apr 1 1920
4s M-S 20,000 ...Sept 1 1924
4s A-O 240 000 ...Oct 1 1918
4s A-O 125,000 ...Oct 1 1915
4s '04 A-O 100,000 ...Apr 1 1925
4s '04 M-S 100.000 ...Men 1 1916
4s '06 A-O 236.000 ...Apr 1 1929

Elevated Roadway Bonds.
4s '11 M-N $60,000C-.May 1 1924

Park Bonds.
4s A-O$500,000 ...Oct 1 1923
4s A-O 500,000 ...Apr 1 1924
4s M-S 50,000 ...Sept 1 1924
4s A-O 600,000 ...Apr 1 1927
4s A-O 400,000 ...Apr 1 1928
4s A-O 500,000 ...Oct '29&'31
4s A-O 500,000 .Oct 1 '33&'35
4s A-O 255,000 ...Apr 1 1924
4s '06 A-O 574,000 ...Apr 1 1929
4s '05 M-S 375.000 ...Men 1 1917
4.10s'10A-O 50,000 Oct 1 1940

Sewer District Bonds
4s A-O $63,000 ...Apr 1 1912
4s A-O 60.000 ...Oct 1 1912
4s A-Ol.013.000 ..Apr 1 1913
4s A-O 5,000 Apr 1 1914
4s M-S 170,000 Men 1 1914
4s A-O 196,000 Oct 1 1920
4s J-D 480,000 ...Junel 1925
4s A-O 23,000 ...Oct 1 1916
4s A-O 93,000 ...Oct 1 1917
4s A-O 26,000 ...Oct 1 1918
4s A-O 20,000 ...Apr 1 1919
4s M-S 220,000 ...Mch 1 1919
4s 08 A-O 58,000 ...Apr 1 192!
4s '09 A-O 139,000 Apr 1 1919
4s '10 A-O 98,000 Apr 1 1920
4s '10 A-O 10,000 Oct 1 1920

Intercepting- Sewer Bonds.
4s A-O$200,000 Apr 1 1914
4s A-O 470,000 ...Apr 1 1915
4s A-O 100,000 ...Apr 1 1920
4s A-O 500,000 ...Apr 1 1921
4s A-O 200,000 ...Oct 1 1921
4s J-D 500,000 ...Junel 1922
4s A-O 350,000 ...Oct 1 1926
4s '04 A-O 184,000 ...Oct 1 1927
4s A-O 290,000 Apr 1 1928
4 i4s'08 A-O 500,000 Apr 1 1930
4.10sT0A-O 188,000 Oct 1 1930

Water Works.
4s M-S$275,000 Mch 1 1921
4s A-O 200,000 ...Apr 1 1913
4s A-O 500,000 ...Apr 1 1917
4s J-D 100,000 ...Junel 1918
4s A-Ol,200,000...Oct 1 1926
4s A-O 300,000 ...Apr 1 1920
4s A-O 400,000 ...Apr 1 1922
4s M-S 100,000 ...Sept 1 1922
4s J-D 300,000 ...Junel 1922
4s M-S 50,000 ...Septl 1924
4s M-S 175,000 ...Mch 1 1919
4s A-O 450,000 Apr 1 1925
4s '05 M-S 250,000 ...Mch 1 1919
4s "05 A-O 200,000 ...Oct 1 1920
4s '06 A-O 175,000 ..Apr 1 1920
4!^s'08 A-O 350,000 ...Apr 1 1928
4s '10 A-O 800,000 Apr 1 1940

Fire Department.
4s A-O$147,000 ...Oct 1 1918
4s A-O 25,000 ...Apr 1 192(1
4s M-N 205,000 ...May 1 1925
4s '05 M-S 30,000 ...Mch 1 1919
4s '05 F-A 170,000 ...Aug 1 1911
4.10s'10A-O 90.000c. .Oct 1 1930

Funded Debt.
4s A-O .276,000 Oct 1

4s A-O 100,000 ...Oct 1

4s M-N 39,000 ...Nov 1

4s A-O 222,000 ...Oct 1

4s A-O 100,000 ...Apr 1

4Ms'08AO 225,000 Oct 1

4s '10 A-O 127,000 Oct 1
Grade Crossing Bonds.

4s A-O
4s '05 M-S
4s '06 A-O

?iver and
4s A-O
4s A-O
4s A-O
4s A-O
4s '04 A-O
48 '05 M-S

1916
1911
1911
1912
1919
1924
1920

1918
1919
1923
1930
1940

1923
1918
1928
1940

1917
1925

1912
1919
1917
1929

1926
1928
1919
1920
1925
1916

1927
1915
1929

4s J-D $50,000 ...Junel
4s F-A 200,000 ...Feb 1

4s '05 M-S 500,000 ...Mch 1

4s '06 A-O 500.000 Apr 1

4s '10 A-02,000,000 Oct 1

Market House Bonds.
4s A-O$110,000 ...Oct 1

4s J-D 50,000 ...Junel
4s '06 A-O 150,000 ...Apr 1

4.10s'10A-O 150,000 ...Oct
Police Department Bonds.

4s A-O$100,000 ...Apr
4s M-N 125,000 ...May

Public Bath Bonds.
4s A-O $25,000 ...Apr

5,000 Apr
20,000 ...Mch
35,000 ..Apr

Harbor Bonds.
500,000 ...Oct
250,000 ...Oct
100,000 ...Oct
200,000 ...Apr
150,000 Apr
50,000 ...Mch

Street Opening Bonds.
4s A-O$116,000 ...Oct
4s '05 M-S 200,000 ...Mch
4s '06 A-O 70,000. ..Apr

Giddings Brook Bonds.
4s A-O $50,000 ...Oct 1 1918

Morgan-Sewer Bonds.
4s '05 M-S $25,000 ...Mch 1 1918

Sanitary Bonds.
4s A-OS110.000 Apr 1 1914

Paving and intersection Bonds.
4s "05 M-S$200,000 ...Mch 1 1914
4s '05 F-A 250.000 ...Aug 1 1916
4.10s'10A-O 100.000 Oct 1 1930

City Hall Bonds.
4s A-O$700,000 ...Oct 1 1921
4.10s'10A-O 200,000 Oct 1 1940

House of Correction Bonds.
4s '06 A-O $10,000 ..Apr

Garbage Plant Bonds.
4s A-O$100,000 ...Oct 1

4s M-S 155,000 ...Septl
City Farm School Bonds.

4s A-O $35,000 ...Oct
4s '04 A-O 15,000 ...Apr
4s "05 M-S 20,000 ...Mch
4s "06 A-O 25,000

Infirmary Bonds.
4s "06 A-O $160 000 ..Apr 1 1920

Flood Damage Bonds.
4s A-O $70,000 ...Apr 1 1914

Cemetery Bonds.
4s A-O$100,000 ...Apr 1 1927
4s M-S 25,000 ...Sept 1 1922
4s '06 A-O 50,000 ...Apr 1 1920

Sewer General.
4s A-O 400,000 Apr 1 1927
4K« 08A-O 225,000 ...Apr 1 1928

Hospital Bonds.
4s '05 M-S$100,000 ...Mch 1 1918
4.10s'10A-O 12,000 Oct 1 1930
4.10s'l0A-O 250,000 Oct 1 1940

Street Improvements.
Bonds. Notes. Maturity.
$719,000 $33,478 1911
419,000 25,308 1912
245,000 24,462 1913
135.000 6.834 1914

3,000 1915
3,000 1016

1 1920

1916
1923

1

1

1

...Apr 1

1911
1925
1918
1920

DEBT OF ANNEXED VILLAGES.
Corlett.

Water $44,000
do 4.000
do 3,000

Gen sewer 3,000
Street Inapt .. 75,009

Apr 15 1926
June 1 1928
Apr 1 1929
June 1 1928

1911-1919

Total $129,069
Collinwood.

Water $60,000
do 40,000
do .. .. 30,000

Warer 6,000
Electric-' ght. 18,000

do do 22,000
Bridge 16,000
Grade Crossing 27,000
Street 35,000

do 23,000

Jan
Apr
Apr
Dec
Jan

Glenville.
Fire $10,000
do 10,000

Light 10,000
Sewer & drain 60,000
Water 20,000

do 21,000
Street lmpt... 191,750

Mch 1 1914
Apr 1 1917
Apr 1 1917
Apr 1 1917
Apr 1 1917
Oct 1 1919
1911-1921

1925
1926;
1928j
1928]
19151

Total $322,750

do
do

Sewer Dlst
Gen. sewer
Street lmpt-.

do notes. .

Library

4,000
7,500
12,000

102,500
200,050

6,175
8,500

Apr 1 1916
Apr 1 '12-*27

Apr 1 1926
Apr 1 1914
July 1 1917
Oct 1 1917
June 1 1919
Apr 1 1913
Oct *11-'17

Oct 'll-'20
1911

May 1 1928

South Brooklyn.
Electric light. $30,000 Mch 1 1922
Gen. sewer... 60,000 Jan 11922
do do .. 30.000 May 1 1916,

1921 & 1926
Water 25,000 Oct 1 1924

do 2,270 Jan 1 '12-'13

do 1,015 Jan 1 1914
do 2.500 Sept 15 1915
do 304 Aprl "12-'15

Street lmpt.. 40.317 1911-1915

Total $191,482

Total $618,725
INTEREST Is payable at American Exchange Nat. Bank. New York

Mch. 2 1911.
GEN. BDS. OUTST'G.. $27.333,665
Street imp. bds. & notes. 2,127 ,443
Sewer District bonds 2 ,894 ,000

Mch. 2 1911,
TOTAL DEBT $32,355,108
Sinking funds city 1,780.764
Water debt (Included).. 6,084,165

ASSESSED VALUATION, &c.—Assessment about 40% actual value.
Assessed Tax Rate

Years. Valuation, per $1,000.
1910 ..$274,970,605 $34.70
1909.. 269,655,535 33.70
1908 248.993,100 32.20
1907 240.262,315 31.20
1906 228,344,760 31.90
1905 215.026,495 31.90

Years.
Assessed

Valuation.
1904.. $205,831,745
1903 203,215.230
1902.. 192,694,970
1900 149,769,420
1890 99,614.055
1880 73,647.194

Tax Rate
per $1,000.

$29.80
30.14
30.50
30.00
29.30
26.30

POPULATION.—In 1910 (Census) population was 500,663; In 1900 It
was 381,708; In 1890 It was 261.353; In 1880. 160,146; In 1870, 92.829.

CLEVELAND SCHOOL DISTRICT.
LOANS— When Due.
4s F-A$150,000c...Feb 1 1921
4a A-Ot 75,000r-.Apr 1 1922

\l.050.000c.Apr 1 1922
4s '05 J-D 300,000c. -.June 7 1925
4s '06 M-N 350,000c. .May 21 1926
4s M-N 200,OOOc&r.May 1 1920
4!^s'08J-D 450.000c. ..Junel 1928
4s '09 J-J 200.000c. .July 19 1929
4HslO J-J 500,000c. July 25 1930

W. C. Fisher, Clerk.

Brooklyn Village Bonds
6s M-S $12,000c_. -Sept '11-'16

South Brooklyn (Annexed 1906.)
4^s A-O $1 8.000c... Oct 'll-'28
5s J-J 10,000c. .July *ll-'20

Collinwood Bonds (Annexed)

.

5s M-S $5,000c. .Sept '11-'15
5s M-S 3,600c ..Sept '11 '19
4s A-O 12,000c... Oct 'll-'22
4^8 A-O 78.000c. .Oct 'll-'Se
4^s A-O 87 ,000c... Oct "11, '39

TOTAL DEBT July 4 "10. $3,004, 350
Sinking fund and cash... 367,609
Tax valuation 1909 258.123,640
School tax (per $1,000) 1910. .$12.00

LOANS— When Due.
Glenville Bds. (Annexed July '05.)

5s A-O ($1, 500c Oct 11911
112.000c.Oct 1 '12'17

5s J-D 5,450c. .June '11-12
5s M-S 52,000c.Sept 1 '1 1-'36

|

INTEREST on coupon 4s at American Exchange National Bank, New
York; on coupon 6s at Chemical National Bank, New York; on Glenville
coupons at Garfield Savings Bank, Cleveland; on South Brooklyn bonds
at the Home Savings 66 Banking Co.; on Collinwood coupons at the office
of Farson, Son & Co., New York; Cleveland Trust Co., Cleveland, and
Citizens Saving! & Trust Co , Cleveland.

CLEVELAND HEIGHTS. H. H. Canfield, Clerk (No. 306
Beckman Bldg., Cleveland).

This village Is In Cuyahoga County. Incorporated May 3 1903.

LOANS

—

When Due. I Assessed valuation 1907. .$2,527 ,790
Boulevard Bonds. I (Assessment about 1-3 actual value.)

4Hs'05 A-Of $6,000c.-Oct 1 1911
!
Tax rate (per $1 ,000) 1907 $19.40

l 25,000c.Oct 1 '12-'16

TOT. BD. D'T Sept 1 '09. $1,074, 319

CLEVELAND HEIGHTS SCHOOL DISTRICT. C. T. Rose, Clerk.

LOANS

—

When Due.
4^s'09 A-Of$24,000c.Oct 1 '20-'31

1 1,000c. .Oct 1 1932
4^3 A-O 1,150 1911-1913
4>£s A-O 16,000 1915-1930

4s '01 A-O $13,000 Oct 1 1923
4Hs'05 A-O 28,000 Oct 1 1929
BOND. DEBT Oct 14 1910 $83,500
Assessed valuation 1909 2,900,000
School tax (per $1,000) 1909. .$10.00

INTEREST on bonds of 1909 payable at the Treasurer's office.

COITSVILLE TOWNSHIP. James S
(P. O. Sta. A, Youngstown.)

LOANS— When Due.
Road Bonds

4^s'08 July $20.000c.July 1 '31-'33

4s 50,000 1916-1926
4Hs'08 J-J 30.000c July 1 '26-'31

Palmer, Clerk.

BOND. DEBT Oct 14 1910 $100,000
Assessed val. for 1909 2,431,740
Tax rate (per $1,000) 1910 $30.00
Population In 1909 (est.) 6,000
INTEREST payable in Youngstown.

COLUMBUS. George S. Marshall, Mayor; M. A. Gemuen-
der, Secretary Sinking Fund Trustees.

This city Is In Franklin County, lncorp. a borough Feb. 10 1816; city
March 3 1834. Ordinances were passed Nov. 22 1909 providing for the
annexation of certain portions of Marlon, Clinton, Mifflin and Franklin
townships. V. 89, p. 1496.

LOANS

—

When Due.
Sewer Bonds.

4Vss'02 .\1-S$.'50,000c&r Sept 1 1921
5s '92 J-J 30,000c. .July 1 1912
5s '93 M-S 100.000c. -Sept 1 1913
4s '98 J-D 10.000c ..Junel 1918
3!^s'02 J-J 48,OO0c-.July 1 1922
(Subject to call after July 1 1912.)
4s '02 F-A$265,000c&r_Aug 1 1932

(Subject to call Aug. 1 1912.)
4s '03 M-S$ 175 ,000c ...Mch 1 1933
(Subject to call after Mch. 1 1913.)
4s '03 M-S$l,200.000c.Sept 1 1933
(Subject to call after Sept. 1 1913.)
4s '05 M-S$319,000c..Mch 1 1925

(Subject to call March 1 1915.)
4s '05 M-S $35,000C..Mch 1 1935

(Subject to call March 1 1915.)
4s '06 M-S $60 ,000c .Sept 1 1936

8,000c
6,000c

75,000c
47,000c
25.000c
5,000.

11,000.
2,500.
2,000

Sept 1 1916
..Sept 1 1937
..Oct 1 1937
..Mch 1 1938
..Mch 1 1933
--Nov 1 1920
-.Septl 1921
--Septl 1920
--Sept 1 1912

4s '06 M-S
l^s'07 M-S
Is '07 A-O
4>|s'08 M-S
4Hs'08 M-S
4s '10

4s '10

4s '10

4s '10
Public Improv't (City's I'ortion) .

4s '04 M-S $30,000c..Sept 1 1914
4s '03 M-S 50,000c. .Sept 1 1913
4J^s'04 M-S 50,000c. .Mch 1 1915
4 2̂ s'0o M-S 110, 000c. .-Sept 1 1915
4s '05 M-S 100,000c... Mch 1 1916
4J^s'06 M-S 25,000C-.Sept 1 1916
4s '06 M-S 200,000c. .Sept 1 1916
4s M-S 50,000c..Sept 1 1917
4s A-O 50,000c. .Oct 1 1918
4s *08 M-S 150,000c... Mch 1 1919
4s '08 M-S 40,OOOc... Sept 1 1920
4^s'08 A-O 12,000C--Oct 1 1938
4s '09 A-O 1,500c. ..Apr 1 1919

M-S 5,500c... Sept 1 1920
M-S 100, OOOc...Mch 1 1920
A-O 9,000c

4s '09

4s '09

4s '09

4s ..
4s '10

4s '10

.Oct 1 1939
M-S 3 15,OOOc... Sept 1 1921

8,000 Sept 1 1930
20,000 Nov 1 1920

Water-Works Refunding.
4s M-S $150,000c--Apr 1 1937
3HS'01 M-N 180,000c.-Nov 1 1919
4s '08 J-D 75.000c-.Dec 1 1938
4s '08 A-O 100,000c. .Nov 1 1938

[

i

4s '10 175,000 Nov 1 1930 '

Refunding Sewer Bonds.
4s '10 ... $300.000 Apr 1 1930

Work-House Bonds.
4s '02 F-A $60,000c-.Aug 1 1932
(Subject to call after Aug 1 1912)
4s '03 A-O 35.000C-.-Apr 1 1933
(Subject to call after April 1 1913)

Viaduct Bonds.
4s '03 M-S $l2.000c_-Mch 1 1923
(Subject to call after March 1 1913.)
4|is'07 M S 6. OOOc.. -Mch 1 1913

Viaduct Refunding Bonds.
4s '09 J-J $150.OOOc. .July 1 1929
3HS'02 J-J 95,000c--July 1 1922
(Subject to call after July 1 1912.)
4s '02 M N 400,000c&r_Nov 1 1922
(Subject to call after Nov. 1 1912.)
4Hs'94 M-S 50.000c.--Mch 1 1914

Assessment Bonds.
6s $76,500
5s 3,800
4 Ms 307,400

4 Ms -.- $21,000
4s 2,458,700

INTEREST is payable in part at
City, and part at office of the City

Deficiency Bonds.
5s '93 A-O $60 OOOc. Apr 1 1918

Water-Works Bonds.
4s '82 J-J $100,000c-_July 1 1912
4s '88 J-J 50,000c -July 1 1918
4s '98 J-D 125,OOOc &rJune 1 1928
4s "03 M-S 50.000c ..Mch 1 1923

(Subject to call March 1 1913.)
4s '03 M-S $45,000c-.Sept 1 1933
(Subject to call after Sept. 1 1913.)
4s '04 A-O$250,000c._Apr 1 1934
(Subject to call after April 1 1914.)
4s '05 A-O$240,000c_-Apr 1 1935
(Subject to call after April 1 1915.)
4s '04 M-S_$l,200.000cMch 1 1945
(Subject to call after March 1 1920.)
4s '07 A-O 17->, OOOc. ..Oct 1 1947
4Ms'08 M-S 40,000c. .. Sept 1 1938

Park Bonds.
4s '03 M-S $8.500c.-Mcb 1 1933
(Subject to call after March 1 1913.)
4s '04 A-O $2,000r--.Oct 1 1924
4s '05 M-N 3,OOOc... Nov 1 1915
4J^s'07 A-O 6,000C...Oct 1 1927
4s '10 5,000 Oct 1 1930
4s '10 7,000 Sept 11930
4s '10 15,000 Oct 1 1930

City-Hall Bonds.
4Hs'03 M-S $5.OOOc. .Mch 1 1913
4s '07 M-S 16.000c...Sept 1 1927

Library Bonds.
3Ms'02 J-J $40,OOOc ..July 1 1»32
(Subject to call after July 1 1912.)
4s '03 AO $40,000c ..Apr 1 1923

(Subject to call April 1 1913.)
4s '05 M-S $30.000c.-Mch 1 1925

(Subject to call March 1 1915.)
Market House Bonds.

4s '03 A O $25 .000c..Apr 1 1933
(Subject to call after April 1 1913.)

Electric-Light Bonds.
4s '97 J-D $68.000C-.Dec 1 1927
4s '01 A-O ll0,000c.--Apr 1 1931
(Subject to call after April 1 1911.)
4s '03 J-J $ 122.OOOc ..Jan 11933
(Subject to call after Jan. 1 1913.)
4s "03 M-S$ 145 OOOc. .-Sept 1 1933
(Subject to call after Sept. 1 1913.)
4s '04 M-S $20,OOOc. ..Sept 1 1934
(Subject to call after Sept 1 1914)
4s '05 M-S $53.OOOc ...Mch 1 1935
(Subject to call after Mch 1 1915)
IS '07 M S $i40.ooi'C -Men 1 1936
4s '08 M-S 15.OOOc -..Mch 1 1928
4s '09 M-S 45,OOOc... Sept 1 1939
4s "10 2,500 Septl 1920

Miscellaneous Bonds.
4s '03 M-S $54,OOOc --Sept 1 1933
(Subject to call after Sept 1 1913)
4 4s'04 F-A 75,000c...Aug 1 1924
(Subject to call after Sept 1 1913.)
48 '06 M-S 2b0.000c. .Sept 1 1938
4s '07 A-O 4,7000 Ooi 11917
4!^s'07 M-S 1,200c. --Sept 1 1927
4V£s'08 A-O 5,000c Apr 1 1919
4s '08 A-O 5,500c Oct 11928
4s '10 20,000 Septl 1920

Fire Department Bonds.
4s '96 J-D$100,000c.--Junel 1916
4Hs'08A-O 55,000c.-. Oct 11938
4s '07 A-O 25,OOOc. --Oct 11936
4s *09 A-O 33.OOOc. ..Oct 11939

Grade Crossing Bonds.
4s M-S $4.000c.-Mch 1 1947
4s '07 A-Ol. OOil, OOOC -Oct 11947

Police Department Bonds
4s '09 $15,000 Oct 11939
the National Park Bank, New York
Treasurer.

TOTAL DEBT. SINKING FUNDS. ETC.—
Jan. 1 1911. Jan. 1 1910. Jan. 1 1909. Jan. 1 1908.

Total bonded debt . .$13,806,800 $14,472,900 $14,128,500 $13,376,500
Sinking funds.. -. 3,652,390 4,105,892 4,305,940 5,049,150

Net debt $10,154,404 $10,367,008 $9,822,560 $8,327,350

Water debt (Incl. above) $2,955,000 $2,955,000 $3,012,000 $2,897,000

The total bonded debt for January 1911 Included street Improve-
ment bonds payalbe by special assessment to the amoun tof $2,867,400.

It also Includes bonds sold to the sinking fund but not paid for by the same
the sinking fund assets in each case have been Increased by a corresponding
amount. The sinking fund receives yearly about $500,000, which does not
Include assessments for street Improvement bonds.
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ASSESSED VALUATION, ETC.—The city s net bonded debt ou
Dec. 31, assessed valuation (about M of actual) and tax rate have been:

Assessed Tax
Yearn. Net Debt. Valuation, per $1,<j00

1910 $10,154,404 $101,588,930 $31.20
1909 -- -- 10,367.008 92,913,530 32.90
1908 - 9,822,560 90,417.430 31 90
1907... 8,327,350 87,307,905 30 40
1905 - 6,925,636 79,593,930 30 30
1900 --- 4,904,984 66,847,590 27 50
1890 - ...4,351.090 43,663.270 23 00
1885 - -.1,896,400 35.279,170 22 50
The 1910 tax rate given above Includes State tax of $1,345, county $4,935.

city, $14.92 and school $10.00; total, $31.20.

POPULATION.—In 1910 (Census), 181,511; In 1900 It was 125,560; In

1890 It was 88,193; In 1880 It was 51,677: In 1870 It was 31,274.

COLUMBUS SCHOOL DISTRICT. Edward B. MacFadden, Clerk.

LOANS— When Due.
5s '92 A-O$110,000c..Oct 1 1912
5s '93 M-S 110,000c. ..Sept 1 1913
5s '94 A-O 40,000c. -.Oct 1 1914
4Ms'96 F-A 25,000c. --Aug; 1 1916
4s '97 M-S 75,000c. --Mch 1 1917
4s "98 M-S 65,000c- -Mch 1 1918

(Subject to call after Mch 1 1908)
4s '99 M-S 65,000c.-. Mch 1 1919
3Ms'01 F-A 85,000c.--Feb 1 1921
3Ms'02 M-S 65,000c. --Mch 1 1922
3Ms'03 M-S 75,000c. --Mch 1 1923
4s '05 J-J 25,000c..-July 1 1925
4s '06 M-S 150.000C -Mch 1 1926
4s '09 F-A 60.000c..Aug 2 1929

•Assumed by Columbus Bd. of Ed

4s '10 A-O $150.000c.-.Apr 1 1930
"Shepard Special District.

5s S-a $6,400c
(Part each six months.)

•St. Clair Special District
5s s-a $15, 000c .-

($5,000 every five years.)
BOND. DEBT Sept 1 '10. $1,121,400
Slnkingfund 268,757
Value of school prop., '10. 4.000.000
Assessed val.. 1910-11 94,500,000
(Assessment about 60% actual value.
School tax (per $1,000) 1910. $10.00
F'opulatlon In 1910 (est.) 181,000

when these districts were annexed.

INTEREST on 4s of 1906 and 1909 is payable at the Hayden-Cllnton Na-
tional Bank of Columbus: on 4s of 1910, also bonds assumed, at the Treas-
urer's office; other interest at Nat. Park Bank, N. Y. City.

CONNEAUT. D. R. Watson, City Auditor.
This city is in Ashtabula Coonty.

LOANS
Electric Light Bonds.

5s A-O $20,000c-..Jan 1

4s M-S 20,000c-- -Aug
Street Bonds {General).

5s Aug $3,500c-__Aug
4Ms ann 23.825c.yrly to

Street Bonds (Assessment).
4 Ms June$49,320c\yrly to
5s M-S 120,325c/

Park Bonds.
4 Ms ' $22,000c Oct

When Due.

1916
1921

1915
1917

1917

1936

Building Bonds.
5s Aug $1,000c. Aug 1 '11-'12

GEN. BD. DEBT Mch 1 '11 590,325
Assessment debt 169,645
Floating debt 2,400
TOTAL DEBT Mch 1 '11-- 262,370
Sinking fund 19,664
Tot. assessed val. 1910 2,969,460
(Assessment about 1-3 actual value)
Tot. tax rate (per $1,000) 1910 $39.40
Population in 1910 8,319

INTEREST payable at Conneaut Mutual Loan & Trust Co.

CONNEAUT SCHOOL DISTRICT. R. E. Mygatt, Clerk.
LOANS—
4s
5s
5s

6s
5s '09

J-J
M-S
M-S.

M-S
J-J

When Due
$18, 500c 1911-1921

1,500c 1911-1913
2,000c 1911-191 1

600c 1915
8,000c 1911-1918

4,050c.Jan 1 '12-'20

$1 500c.Jan
I

2,00Cc.July
|22,O00cJan

4Ms'08 J-J ( 1,500c.July
|18,OO0c.July
1 12,OO0c.July
llO,500c..Tan

BOND. DEBT Sept 1 '10.

Assessed valuation 1910

'12'14
'11'14
'15- '36
•15-'17

'18-'3o
•36-M3
':;:>' 13

$107,600
2,880,780

I (Assessment about H actual value.)

INTEREST payable at the Con-) School tax (per 51,000) '10. ..$15. 00
neaut Mutual Loan & Trust Co. IPopulatlon In 1910 (est.) 9,000

COSHOCTON. G. W. Cassingham, Mayor; E. O. Evans, Aud.
This city is the county seat of Coshocton County.

When Due.LOANS
Refunding Bonds.

4 Ms M-S $14,000. .Sept 1

4 Us M-S 13.500 Mch
Hospital Bonds.

4s M-S $12,000c Sept 1920
Library Bonds.

4Ms M-S $4,000 May 5 1919
Fire Department Bonds.

4Ms'06 M-S/ $7.500c.Sept 1

1 3,500c__.Sept
General Street Bonds

4 Ms __- $600
INTEREST payable

COSHOCTON SCHOOL
LOANS—
4s MS 539,500c _

'12-'25

1 1935

'11-'15

1 1916

May 5 1912
at the City

DISTRICT.

Wa ter- Work s

6s M-S $2.000 Sept '11- 12
4Ms'04 M-S 3,200.. Sept 1 '11- 14
6s M-S 21,000_. Sent 1 '1 1'21
4s ... 8,000 Sept 11914
GEN. BD. DEBT Jan 1 '11 $88,300
Assessment debt (addit')-- 130,850
Sinking fund 36,291
Tax valuation 1910 3,640,910
(Assessment about 50% actual value)
Total tax iper $1,000) 19 10.- -536 00
Population In 1900 fl.473

Population in 1910 9,603
Treasurer's office.

Theodore Agnew. Clerk.
When Due. | BOND. DEBT Alch 1011 539,500

I

Assessed valuation 1910 .3.821.680
Part each six months ) ISchooltax (per $1,000) 1910--511.50

INTEREST payable at Commercial Nat. Bank In Coshocton.

CRAWFORD COUNTY ROAD DISTRICT NO. 1

Ackerman, County Auditor (P. O. Bucyrus).
LOANS

—

When Due
Road-Improvement Bonds

C. F.

r.s '99 .T-D
Be '01 F-A
5s '02 A-O
5 s '04 F-A
5s •05 M-S
5s '06 J-J

$20,000c 191415s
30,000c 1915-1916
30.000c 1912-1913
10,000c -1911
15,000c 1917
20,000c. ..July 1 1918

A-OJ$34,000c.Aug
I

58
5s
5s

09
10

M-S
M-S
M-S

'19-'20

1 1921
•1112
'15-'16
•23'24

5s '07

16.000c. .-Aug
'08 M-S/ 10.000c.Sept 1

10,000c. Sept 1

30,000c.Sept 1

10.000c__-Sept 1 1925
15,000c_-_Sept 1 1922

BOND. DEBT Mch 1911.- $250,000
I Assessed valuation 1910-..7, 962,250

INTEREST payable at office of County Treasurer.

CRESTLINE. M. J. Strauch, Clerk.
This village Is In Crawford County

LOANS-
Water-works Bonds.

When Due.

4s '05

4s '06 F-A

4 Ms '09M-S

$75,000. .May 1 '25-'34

/ 4,000 Aug 1 1935
1 7.000- -Aug 1 '36-'37

6,000-. Sept 1 '14-'19

CRESTLINE SCHOOL DISTRICT.
LOANS

—

When Due
4Ms'10 M-S $40,000c.Sept 1 '12'31

1 BOND. DEBT May 4
4Ms ... l,100__Aug 1

, 11-'12|

CUYAHOGA COUNTY. Chas. T. Prestien, Auditor.

Refunding Bonds
4s '06 .-. $9,000._Jan 15 '14-'22

4s '08 A-O 9.000-.Oct 1 15-'23
GEN. B'D DEBT May '10. $110,000
Assessment bonds (add'l).. 31,160
Assessed valuation 1909.. .1,360,000
Tax rate (per $1,000) 1909 $34.00
Population In 1900 3.280

W. D. Cover, Clerk.
_s ..- _. 51,000. .May 1

- 13-'14

11 542,000

County seat Is Cleveland.
LOANS— When Due

Court-House Bonds.
4s '09 A-O$450.000c. Oct 1 'll-'28
4s '09 A-O 285,000c -Oct 1 'll-'28

4Xs'10 A-O 300,000c-Oct 1 'll-'30
4Ms'll A-O 300,000cOct 1 '11'30

Refunding Bonds.
4s A-O J$168,000c..Oct '11- 24

1 12.000c. ..Oct '25'26
Building Bonds.

4s '02 F-A|$520,000cAugl 'll-'2n
1 64,000c.--Aug 1 1923

4s '06 A-O. 130.000c. Oct 1 'll-'23
1 30,000c.Oct 1 "24-'25

4Ms'0S A.OJ 70.000c. Oct 1 '11'17
1110.000c.Oet 1 '18 '27

4Ms'08A-O f 90,000. Oct 1 '11-'12

1720,000. Oct 1 '13-'27

48 '09 A-O 450.000c.-Oct 1 '11- '28
4s '10 J-D 2S5,000cOct 1 'U-'29

Bridge Bonds.
53-05 A-O $4, 000c Octll911
5s '05 A-O 20.000c. Oct 1 'll-'20
4s '06 AO 1,000c Oct 11911

4s '09

Bridge Bonds.—Con.

—

4s '07 A-O $22,500. .Oct 1

4s '07 A-O 12, 633-. Oct 1

5s '08 A-O 10.000c.Oct 1

4Ms'08 M-S/ 13,000c.Sept 1 .

I229,000cSept 1 'll-'29
A-O/560,000c-Oct 1 'll-'26

\ 72.000c.Oct 1

4H!s'09A-O 1 2.000c .Oct 1

9,000 Oct
17,000c-Oct 1

f 2,000c. Oct 1

1 5,000c.Oct 1

9.000. ..Oct 1 .

GEN. BONDS Apr 27 '11 54.982,133
Special assessment bonds 2,843,339
Slnkingfund 272.728
Total valuation 1910 316,467,575
(Assessment about 2-5 actual value)
State & Co. tax (per $1,000) '09. $8.90
Population In 1900 439.120
Population In 1910 637.425
INTEREST payable at office of

County Treasurer.

4Ms'09 A-O
4Hs'09 A-O
4Ms'10 A-O

4Ms'10 A-O

•12-'16
'17-'18
'11'20
ir-13

'27-'28

ll-'22
'11-'19
'11-'17
11-'14
15-'19
11-'19

4s M-S
4 Ms M-S
4Ms'07 A-O

4Ms'09 F-A
4MS'10 M-S

4 Ms MS
4Ms'10 M-S

Ditch Bonds

—

(Con.)
$15.0000..

4Ms'08 J-J

DARKE COUNTY. Frank Snyder, Auditor
County seat Is Greenville

LOANS

—

When Due.
Road Bonds.

5s '05 M-S $2,000c. Sept 29 1912
9,000c_Sept 21 1912

27,000c.Sept 26 '11-13

/ 7,500c Oct 2 1911
116,000c-Oct 2 '12-'13

50,OOOcAug21 '11-'15

30,000c. Sept 8 '12-'16

Bridge Bonds.
5s M-S I $2,500c .Mch 26 1912

\ 6,000cMch 26 '13'14
18,000c.Sept 1 '11-'13

/ 8,000c.Sept 8 '12-'13

113.500c.Sept 8 '14-'16

Ditch Bonds.
4s M-S $1.000c..Sept 21 1911
INT. at County Treasurers office.

4Ms F-A

July 3 1911
7,0'00c-.July 3 1912
7.500c.-.July 3 1913

4MS'08 A-O f 8.500c--Oct 2 1911
1 9,000c.Oct 2 '12-'13

f26,000c-Aug 21 1911
{ 38.000c-Aug 21 1912
8.500c.Aug 21 1913

116,000c-. Aug 21 1914
75.000c. Sept 8 '12-'16

BONDED] Road bonds $147,000
DEBT VDItch bonds 194,000

Mch31'll J Bridge bonds 47,000
Total valuation 1910 $30,000,000
(Assessment about M actual value.)
State &Co tax(per $1,000) '10. $6.80
Population In 1910 42,933

4Ms'10 M-S

DAYTON. Edward E. Burkhart, Mayor; B. F. Wendler,
Secretary Sinking Fund Trustees; G. W. Bish, Auditor.

County seat of Montgomery County. Incorporated a town Jan. 6 1816.
Refunding Bonds.

5s '10 $20,000.
Bridge Bonds.

3MS J-J $84,000c.July 15 ,ll-'22
4s J-J 8,000c. July 1 '11-'18

4s M-N 150.000c-.Nov2 'll-'25
4s F-A 18 OOOc.Feb 1 '12-'29

4s '05 M-N 70.000c.May 1 '11"18
4s '05 A-O 24,000c. Apr 15
4s '06 M-S 5.000c. .Mch 1

5s '07 A-O 6,000. ..Oct 1

4s '08 M-N /20,000cMay 1

\150.000c May 1

5s '09 M-N 3,000 May
5s '09 F-A 1,000 Aug

f 15,000c_Feb 1

4s '10 F-Ai 50,000cFeb 1

HOo.OOOcFeb 1

Garbage Crematory Bonds.
3Ms J-J $40,OO0c.July 15 '11-'18

Fire Department Bonds.
3 Ms J-D $. 0,000c.June

14,000c. Aug 1

lo,000. .Aug 1

16.500c---Junel 1923
3,500 Feb 1 1924
4,000c.Novl '11-'12

04
'08
'09
'09
'09

F-A
J-D
F-A
M-N
A-O

.Oct 1 1927

'12-'23
•12-'16
*11-'16
'17-'20
'21-'35

1 1912
1 1911
'21-'23
•24-'28
'29-'35

'11-'12
'11-'17
'11-'12

Public Service Deficiency
4s '09 F-AS117.000.-Feb 1 '12-'24

General Street Improvement Bds.
4s A-Oj$20,0U0 Apr 1 1U16

25.OH0 Apr 1 1917
4s J-J / 23,500 July 1 1914

1 20,000 July 1 1915
5s A-O 250,000. .Apr 1 '12'16
3 Ms A-O 20,000 Mch 1 1920
5s M-S J 8,500 Mch 1 1915

124,000-.Mch 1 '16-'18
5s '08 F-A /9.500c. .Feb

19.000c.-Feb
J-D ll,200c-_Dec
F-A /70,000.-Aug 1

1 6,000-.-_Aug
J ~J
M-N

4s '07

4s '04

4s '05

3Ms
4s "07

4s "07

4s

4s

5s
5s
4s

1 1916
1 1917
1 1913
'11-'17

1 1918
15,000c .July 1 'll-'25
15,000cMay 1 '12-'16

1,500 Oct 1 1911 5s
4Ms'10 M-S J 1,600c. .Sept 1 1919 4s

1 1,000c ..Sept 1 1920 5s
Funding Bonds. 5s

4Ms'll J-D J $2,000c. ._ June 1 1927 5s
145.000c_.June 1 '28-'36 3Ms

Miami River Impt. Bonds. 3 Ms
4s '11 A-O $15,000c_Apr 1 '24-'28 5s

Sewer Bonds.
5s
58
5s
5s
5s
4s
4s '04

4s '04

4s '05

4s '06

4s '06

4s '08

A-O
A-O
A-O
A-O
A-O
A-O
F-A
M-N
J-D
J-J
J-D
J J

25,000 Apr
25,000 Apr
50,000 Apr
25,000 Apr
25,000 Apr
20,000c-Oet 1

10,000c-Aug 1

10,000c. -Nov 1

9,000c. June 1

14,000-L.Jan 1

12.000cJune 1

4s '06

4s '07

4s '0''

4s '07 J-D

1 1912
1 1914
1 1915
1 1916 | 5s
1 1918 5s
'11-'12
'11-'12
•11--12
'11-'19
'12-'25
'11-'16

July 1 '11-'14

-.Junel 1913
June 1 '14--20

.-Junel 192!
-June 1 1921

20,000.
f 18,000.

J-D . 175,000.
I 14,000.

J-D /25.000.
130,000 June 1 1922

F-A /1,000c... Feb 1 1912
13,000cFeb 1 '14. '16-17

7,500 Dec 1 1912
1 19,500c...June 1 1923

4s '08 J-D i40,000c.June 1 *24-'25

l3O.0O0c-.June 1 1926
5s '10 F-A 9,000cFeb 1 '11-'19
5s '09 J-D 2.000 Dec 1 1911
5s '10 A-O J 1,200 Apr 1 1912

1 4,000. Apr 1 * 1
3-

' 1

4Ms'10 M-S /1,500c -.Sept 1 1919
17,000c_Sept 1 '20-'26

5s '10 J-D I 1,700c ..June 1 1912
1 5,000c_June 1 '13-'17

No. Dayton Retaining Wall Bonds.
4Ms'10 M-S $3,200cSept 1 '19-'21

Market House Bonds
4s '09 F-A/S20,000c..Feb 1 1920

1 15,000c.-. Feb 1 1921
Flood Emergency Bonds.

4s '08 J-J $15,060c._July 1 1926
5s F-A 8,000.--Aug 1 1918

Water-Works Bonds

J-D 25,000 Junel 1913
M-S 12,500c.-Sept 1 1913
F-A J 1,000c ..Aug 1 1911

11,100c. .Aug 1 1912
J4,000c-Augl '11-'14

11.300c. .Aug 1 1915
15.000 Feb 1 1918
1.700 May 1 1912
2,000-.Jan 1 '12-*13
8, 000.June 15 'll-'26
8,000..Nov 1 'U-'18
3,600 Feb 1 1913

25,000 Apr 1 1911
75,000c.Apr 1 '17-'19
10,000c. .Dec 1 1918
12,000c. .Feb 1 1923

M-N /SO.OOOc.Nov '13& '15

150.000c. Nov '17& '19
40,000c.May 1 '15-'18
20,000c July 1 'll-'20
7,000c.Oct 1 '11-'17
5,800 Sept 1 1911
f2,000-.Oct 1 '13& '15

12,000-. Oct 1 '17o_'19
5s '09 J-D 20,000 Junel 1911
5s '09 A-O 5, 000... Oct 1 '11-'15
4s U0 A-O /10.000. .Apr 1 '12<__'14

110,000..Apr 1 '1C6V18
,'15,000. .Apr 1 '12-'14
i 4,000..Apr 1 '15-'16

/ 1,300c -.June 1 1912
1 7,000c.June 1 '13-'19

/ 6,OO0c_June 1 '14&17
1 4,000c.June 1 '15-'16

4Us'10 M-S 2,000c_.Sept 1 1919
4Ms'10 M-S / 2,500c_-Scpt 1 1920

i S.OOOcSept 1 '21 '24
4Ms '10 10,000..Oct 1

4Ms'll A-O / 1,000c. -Apr

4s '08

4s '09

5s '09

09
09

F-A

F-A
M-N
J-J
J-D
M-N
F-A
A-O
A-O
J-D
F-A

M-N
J-J
A-O
M-S
A-O

J-D
A-O
A-O

4s '10 A-O

5s '10 J-D

4s '10 J-D

4 Ms* 11 A-O
Uo.OOOc.Apr' 1

/3,000c.- -Apr

'19'23
1 1919
'20'24
1 1924
'25-'35

1 1920
'21-'26

3Ms J-D $60,000cJune 1 '11-'15

3 Ms J-J 10O,0O0cJuly 1 '13-'22

4s M-S [15,000c.Sept 15 '11 '13

V 6,000c. .Sept 15 1914; 1912 55,500
J-J 5,000-.July 1 '11-'15]1913 60,800
J-D 90,000. .June

'

155, 000c.Apr 1

4Ms'll A-O / 1,500c. .-Apr
|12,000c_Apr 1

Police Department Bonds.
4s '07 J-D 527,000c Iunell911
5s '07 A-O 5,000-.. Oct 1 '11-'15

! 1 600 Sept 1 1919
4Ms'10 M-S \ 4,000. .Sept 1 '20-'21

I 3,000 Sept 1 1922
General Improvement Bonds.

4s F-A $23.000 Aug 1 1928
Levee Bonds.

4s A-Of $22,000c_Oct 1 '11-'12

{ 32,000C-Oct 1913-'14
I 60,000c. Oct 1 '15-'18

53 A-O 3,000_.Apr 1 M3-'17
($1,000 due In odd years.)

Assessment Bonds

—

Paving 5s<* 6j.
Due. Amount.
1911 $48,350

4s "05

4s '06

4s '05

53 '07

4s
5s "09

4s '10

4Ms'll

4s '07

48
Park

5s '07

M-N 500.000c
J-D J 3,(]

18.C

1 'll-'l
May '16-'25'

000. .June 1 '11-'13
000,-June 1 '14-'17

8,500 May 1 1919
4,500c-Junel5 1911
20,O0OcMav 1 '15'34
5,000c. .May 1 1920

Boulevard Bonds.
4s '07 J-J $14,OO0c.July 1

A-O lOO.OOOc.Apr 1

A-O 20,000- -Apr 1
Bonds.
J-J $31 ,000c... July 1 1921

Underground Wire Bonds.
4s J-D $25,000 June 11917

M-N
J-D
M-N
M-N

Due Amount.
1916 $49,000
1917 36,000
1918 23,000
1919 11,000
1920-. .. 11,000
-Sewer 4s, 5s A 6s.
1916 $20,000
1917 17,000
1918 12,000
1919 3.000

'11-'17
*17-'20
'12-'16

1914 44,500
1915 47.600

Assess't Bonds-
1911 $35,320
1912 32,500
1913 38.630
1914 34.500
1915 32,400|
GEN. BONDS Mch 15 '1 1 .$3,916,800
Assessment debt 605 780
TOTAL DEBT Mch 15 11 4.522.580
Slnkingfund 275 318
NET DEBT Mch 15 1911 . 4,247262
Water debt (Included) 802,000
Population in 1900 85,333
Population in 1910 116,577

GENERAL DEBT. ASSESSED VALUATION AND TAX RATE.—
General

Years. Debt.
1911—January 1 $3,939,100
1910—January 1 3.825,500
1905—January 1 2,725.000
1900—March 1 2.310,000
1890—March 1 1,497,160
1880—March 1 1,099,000
1870—March 1 357.617

Assessed Tax
Valuation. per $1,000.
$62,631,280 $29.00
58.612,090 29.60
49.111,480 28.20
42,565,200 26.60
30,723,730 22.40
19,816,640 22.50
16.254,760 20.50

The actual valuation of property Is estimated at about $130,000,000
INTEREST Is payable at the National Park Bank. New York.

DAYTON SCHOOL DISTRICT Nancle S. Makepeace. Clerk.
LOANS

—

When Due.
Refunding and Deficiency Bonds.

5s J-J $100.000cJune 1 '13-'16

4s J-J 20.000c. -July 1 1917
4s J-J 20,000c... July 1 1921

School Bonds.
4s J-J $33,000c..July 1 1911
4s J-J 50,000c. ..July 1 1912
4s M-N 50.000c... May 1 1918
INTEREST payable In New York.

School Bonds

—

(Continued)

.

M-S
MS
A-

$36,000c...
50,000c...
30,000c...

1919
1920
1917
1922

Mch
Mch

O /30,000c. .Apr
160.000c ..Apr

BOND. DEBT Mch 15 '11 $449,000
Slnkingfund 76,000
Assessed valuation 1910. .61 ,000,000
(Assessment about 60 % actual value)
School tax per$l,000) '10-'l 1 . .$8.70
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DEFIANCE. W. A. Schmatz, Auditor.
This city is the county seat of Defiance County.

LOANS
Refunding Bonds.

6s '93 MS $4.000c
M S
MS
MS
MS
MS
MS
MS
MS
MS
M S
MS

When Due.

5s '94

5s "97

5s '97

4s '98

4s '99

4s
4s
4s
4«
4s
4s
-S

'00
'01
•02
•04
'04
'04

08

7.000c.
4.000c.
18,000c.
19.000c.
19.000c.
20.000c.
18.000c.

Sewer
.S

?07
.s '09

_s '10

Street
_S '08

.s '09

.S '10

BOND

Bonds.
_. $1,000.

5,000.
4,000.

Bonds.
_. $16,500.

69,400.
2,000.

DEBT May 10

$2,000 yearly
2,000 yearly
2,000 yearly
2,000 yearly
2.000 yearly
2,000 yearly
2.000 yearly
2.000 yearly

10, 500c. $1,000 yearly
58,000c 1924
50.000c _. 1942
9.oone_$2,000 yearlj

64,500
INTEREST Is mostly payable at the City Treasury

DEFIANCE COUNTY. Edwin E. Hall, Auditor
Defiance Is the county seat.
Infirmary Bonds.

4Hs'07 M-S $20,000c 1912
Bridge Bonds.

4^s'06 MS $13,000C 1911
4Hs'08 M-S 25,000c. -Sept 1 "12-16

11. .$383,900
Assessed valuation 1909... 2,529 .530
(Assessment about actual value)
Tax rate (per $1 ,000) 1909 $44.60
Population In 19fin 7,579
Population in 1910 7,327

BOND. DEBT Oct 4 1909 $58,000
Assessed valuation 1909.-10,099,022
(Assessment about V2 actual value.)
County tax (per $1 ,000) 1909 $8.95 14
Population in 1910 24,498

INTEREST is payable at the County Treasurer's office.

DELAWARE. I. E. Martin, Auditor.

1 '12'16

1911

'17

This dty Is in Delaware County
Ditch Bonds.

4s '06 M-N $2, 500c.Apr
Bridge Bonds.

5s M-S $1.000c... Sept 1

Sub-Fire Station Bonds
5s '07 J-J $7.000c. July I'll

General Street Bonds.
5s ... $53,524 Olc.y'ly to *19

4s ... 3,200c.yearly to 1917
5s "10 M-S 4, 200c. Sept 1 'll-'20

Refunding Bonds.
5s "09 M-N $4.500c-Mch 1 "12-'20

5s '10 M-N 4,500e.Mch 1 '12-'20

5s 17.920c.year y to 1919
A]As 20,000
INTEREST Is payable at the

DELAWARE SCHOOL DISTRICT.
BOND. DEBT May 1911
Assessed valuation 1910

Iii' orporated In 1 815.
Cement Sidewalk Bonds.

5s ... $2,800c.ycarly to 1914
Sewer Bonds.

5s ... $6.470c.yearly to 1917
(Street 4s ...$22,460

Spec, assessm't (Street 5s 107,029
bds. outstand'glSldewalk 4s. 2,000
July 1 1909...|Sidewalk 5s. 12,400

LSewer5s 51,170
GEN. DEBT Au? 1910 $102,391
Assessment debt 188,227
Assessed valuation 1909. ..4 000,000
Total tax (per $1,000) 1909... $37. 60
Population In 1900 ...7,940
Population In 1910 9.076
Delaware National Bank.
Will F. Dodge, Clerk.

$72,500
|
(Assessment about 2-3 actual value.

1

$4,049,125 | School tax (per $1,000) 1909. .$12.00
INTEREST is payable at the Deposit Bank Co.. Delaware.

DELAWARE COUNTY. W. H. Bodurtha, Auditor.
Delaware 1« the countv seat. County incorporated In 1S08.

BOND. DEBT Mch 1910. $627,503 | Tax rate (per $1 .000) 1909 $7.38
Assessed valuation 1909.. 15.744, 900 1 Population In 1900 26.401
INTEREST at Treasurer's office.

I
Population In 1910 27,182

DELPHOS SCHOOL DISTRICT. G. S. Weger, Clerk.
This district Is In Allen and Van Wert Counties.

LOANS— When Due. I Assessed valuation 1910. .$1 ,603,595
4 Ms g'10 s-a $100.000c.Aprl 'll-'45

|
School tax (per $1,000) 1910_ .$10.00

BOND DEBT Mch 15 1911 $100,0001 Population In 1910 (est.) 6,000
INTEREST payable at Fourth National Bank, New York.

EAST CLEVELAND. K. F. Leet, Clerk.
This village Is in Cuyahoga County, and it Is expected that the question

of annexing it to the city of Cleveland will be voted on some time in
the near future.

Fire Engine Bonds.
4Ms'10 M-N $10,000. Nov

Water Bonds
4«s '96

4s '98

4s "00

4s *04

4s '07

4s '08

Sewer
4s '98

4s '01

4s '09

1 "21-'30

$35.000 Oct 1 1916
20,000 May 1 1918
50,000 May 1 1925
10,000 Nov 1 1914
23,000 Nov 1 1927
15,500c. ..May 1 1928

Bonds.
.. $100,000. ..May 1 1923

20.000-._May 1 1921
5,500 May 1 1929

M-N

Fire & Police Signal Apparatus.
4^s'10 M-N $10,000.May 1 '21-'40
Town Hall Bonds.

4s '07 $1,000 Nov 1 1911
Lighting Bonds.

4s '98 $5,000 May 1 1918
TOT. BD. D'T Mch 1911 ...$492,553
Assessed valuation 1910 5,678,835
(Assessment about 30% actual val.)
Tax rate (per$l,000) 1910 $34.90
Population In 1900 2.757
INTEREST Is payable at the Sup

erlor Savings & Trust Co., Cleveland.

EAST CLEVELAND SCHOOL DISTRICT. G. T. Rowe, Sec'y Sink. Fund.
LOANS-
4Hg'04 J-D $115, 000c.

When Due.
June 15 1934

10.500C.J&D 1 '10'16

4Hs'08 M-N $9,000c. .May 21 1928
4Hs'09 sa 100,000c. .Jan 17 1930
BOND. DEBT Oct 14 1910 $296,000
Assessed valuation 1909. __4, 236, 310
School tax (per $1,000) 1909_.$15.50

5s g J-D
5s g J-D 10,000c June 1914
5s g M-N 500c Nov 1911
4s '07 M-S 50,000... Sept 19 1927
INTEREST Is payable at the Superior Savings & Trust Co.. Cleveland.

EAST LIVERPOOL. J. J. Purinton, Pres. Sinking Fund.
This city Is in Columbiana County.

LOANS— When Due. I Refunding Bonds.
Water Bonds 4s J-J $105,000c_. . July 1 1940

(Subject to call after July 1 1920.)
Carbarge Disposal Bonds.

5s '10 A-O $16,500c 1911-1915
($3,000 annually)

5s ... $18,000 1911-1916
Library Bonds

4s J-D $20,000c...Dec 1 1919
GEN. B'D DEBT Jan 1 "11 $480,406
Assessment debt 21 248
SInkingfund 63,119
NET DEBT Jan 1 1911... 438,624
Water debt (included) 147,500
Assessed valuation 1910.. 11.281,473
(Assessment about 2-5 actual value )

Total tax (per $1,000) 1910. ..$35 20
Population In 1900 16,485
Population In 1910 22,387

School Bonds.
5s J-D $46,000c. ..June •11'33
4s '08 VI S 12,000c 191 2 1 !) 1 I

4s F-A 25,000c. .Aug 'll-'23
4s J-J 19.000c. July 1 'll-'2»
4s '09 F-A 69,000c.Feb 1 •25- '47

City-Hall Bonds.
5s '05 M-S $12.000c.Mch 1 '15-'20

Bridge Bonds.
4s A-O; $22,000... Oct 1

1 3.000 Oct

4s M-N $24 000c.May 24 1937
(Subject to call after May 24 1917 )

5s J-D $18,500c... June 1 1923
5s J-J 50.000c. .Jan 11922
(Subject to tall after Jan. 1 1912.)

Street-Improvement Bonds.
4s M-S $62,000c... Mch 1 1925
4s M-S 22.000c 1911-1932
58 Oct 7.748c 1911-1918

($1,000 payable annually.)
5s M-S $3.000c.Sept 1 '11-'13

5s "10 A-O 7,822 51c .1911-1915
Funding Bonds.

4Hs F-A $92,925c.Aug 17 1933
(Subject to call after Aug. 17 1913.)
5s M-S $33 000c Sept 1 1924
(Subject to call after Sept 1 1914.)
INTEREST on the $62,000 street bonds Is payable In New York and on

the $22,000 and $7,748 street bonds at the City Treasurer's office.

EAST LIVERPOOL SCHOOL DISTRICT. W. E. Dunlap, Clerk.
4s '10 F-A $14,000c. Aug 1 '18-'24

TOTAL DEBT Mch 22 '11. $185, 000
Assessed valuation 1910 7.806,950
(Assessment about M actual value.)
School tax (per $1,000) 1910. .$12.00
Population In 1910 (est.) 22,000

[NTEREST on the bonds or 11)0* and lOlOlspayaDleat the First National
Bank In East Liverpool: on all others In East Liverpool.

EATON. C. F. Ressler, Village Clerk.
This village Is In Preble County. Incorporated about 1806.
Water Works.

I Library Bonds.
6s M-S $5.000c. . Sept 1 1911

Street Bonds.
$1 ,900c. Sept 1 '12- '15

" '11-'16
4s M-S
4HST0 M-S 2,500c Sept 1

Sewer Construction Bonds.
r$35.0lMle Sept 1 '12 '21

4V*s M Si 40,000c.Sept 1 '22 '31

I 55,000c.Sept 1 '32 '42
| Population In 1910 3,188

6s MS $2.850c._ .1915
TOTAL DEBT Apr 1911.. .$141 ,000
Sinking fund. 3,500
Assessed valuation 1910 2,109,620
(Assessment about 60 % actual value.
Total tax (per $1 ,000) 1910.. .$29.20
Population In 1900 3.155

INT. on water bonds payable In New York: on other Issues In Eaton.

5s '04 M-S

ELYRIA. Thos. A. Conway, Mayor.
This city Is situated In Lorain County.
Water- Works Bonds. I 3 Hs'06 J-J ($14,000c. .Jan 1 '29-'35

'H* J-J $45,000 July 119241 \ 1,000c. ..Jan 11936
($10 000 yearly to July 1 1928.) 4s '06 M-N 50,000c. May 1 •ZR-'Zl

48 A-O 130,000. .Aug 1 'll-'234s "07 MS 25,000c Mch 1 '19-'23
48 J-D 150,000. .Dec 1

,24- ,38 4a '09 M-S 20.000c.Mch 1 '18'27
4Ks'05 M-S 5(),000c.Mch 1 '28-'37 4s '09 M-S 10.000c.Sept 1 *15-'24

/ 4,C
\24.C

'18-'28

1 1929
'12-'13
'14-'21

,000 Mch
,000 Mch

4Hs'06 M-S 4.000c. .Sept 1 1915
150,000cSept 1 '16-'25

4Hs'06 M-S I 1,000c. .Sept 1 1915
\20 OOOcSept 1 '16- '25

4Hs'07 M-S 15.000c.Mch 1 '12 '14

Street-Improvement Bonds.
6s M-S $7,500cSept 1 '11'13
4^s'04 M-S J18.750 Sept'U-'13

110.500 Sept 1 1914
5s 05 M-S 16,000cMch 1

, 12- , 15
5s '05 M-S 6,000c.Mch 1 '12'14

Paving Bonds.
4Hs'06J-J $9 ,000c.Jan 1

1

1

'12-'14
12-'13
'12-'21

4J4s'07 M-S 8.000c. Mch
4s '09 M-S 10,000c. Sept

Sewer Bonds.
4^s'06 J-J $3,000c.Jan 1 '12-'14

4Hs'06 M-S 12,000c. Sept 1 'll-'l-l
Fire-Department Bonds.

4Hs'06 J-J $6.000c.Jan 1 '12-'17
GEN. DEBT Feb 1 1911.. .$386,000
Assessment debt 319,864
TOTAL DEBT Feb 1 1911. 705,864
Sinking funds... 96,893
Water debt (Included)... 558,000
Total valuation 1910 6,189,000
(Assessment about 1-3 actual value )

Tax rate (per $1,0001 1910 $41.00
Population In 1900 ...8,791
Population In 1910 14,825

INTEREST Is payable part at United States Mortgage & Trust Co..
New York City and part In Elyrla.
ELYRIA SCHOOL DISTRICT. S. S. Rockwood, Clerk of Board.
LOANS—
6s J-J .

5s A-O
4Hs J-D
5s M-N
4Hs'05 M-S .

4Ms 06 M-S
INTEREST

When Due,
$4 ,000c. July 1 '11-'18
8.500c 1911-1919
8,500c 1917-1922

18.OU0C ...1911-1916
21.000c 1912 1925
9,500c 1923-1928
on the bonds of 1908

4s '07 M-S $60,000c.Jan 1 '18- '37
4'^'flN M-S 10,501'C Mch 17 "15- '21
4 Hs'll M-N 12,000c Nov 17 '17-'28

BOND. DEBT Apr 1 1911. .$140,000
Sinking fund 11,000
Assessed valuation 1910.. .6,046,550
School rate (per $1 ,000) 1910 $13.60
Is payable <ii Elyria.

FAIRPORT. Robert Meyers, Clerk.
This village is in Lake County.

LOANS— When Due. I BOND. DEBT Mch 1911 $82,000
Sewer System Bonds. Assessed valuation 1910 1,400,000

4Hs'll M-S $12,000c.M &S6 '12-23|Total tax (per $1,000) 1910. . .$32.00
FAIRPORT SCHOOL DISTRICT. Wade O. Hulbert, Clerk.

This district (P. O. Falrport Harbor) Is In Lake County.
4^s'10 M-Sf$15,000c_Sep 12'17-'46

1 30 000c.Mch 12'18-'47

4Hs'll M-S 15,000c 1917-1947
4s '02 M-S 3,000c 1912-1914
INTEREST on bonds of 1911 payable at Cleveland Trust Co

ville; on others payable at office of Board.

FINDLAY. A. B. Crozier, Auditor.
This city Is the county seat of Hancock County.

4s M-S $4,000c 1914-1917
BOND. DEBT Mch 15 '11 .. .$67,000
Assessed valuation 1910. . .1,174,100
School tax (per $1,000) 1910 .$11.50

in Paines-

When Due.LOANS-
Refundlng Bonds.

5s A-O ($1.000. .Apr 1 '12-'13

I
1,500.. Oct 1 'll-'13

6s 2,000. .Sept 1 '11-'12

4Hs'07 M-S 1 10,000.. Sept 1 '11'20
\ 9.000. .Mch 1 '12-'20

4Hs'08 J-J 135,000.. Jan 1 '12-'38

City-Hall Bonds.
3Ks M-S $-.8,000 Sept'll-'21
($2,000 In even years: $3,000 in odd.)

Park Bonds.
48 "06 A-O $5,000c 1920

Water Bonds.
$38,500

A-O
J-D

Aug 1922
1 1914
1 1919
1 1921
•ll-'28
'11 -'28

LOANS—
6s "90 A-O ($15,000c

\ 10,000c
6s '91 A-O 11,000c
5s '93 F-A 10,000c
4s' 00 M-S 7,000c
3Hs '00F-A 25.000c
4s "03 M-N 19,000c
4s '08 A-O 12,000c

25,000 Apr
20,000 Apr
25 000 Oct

J 54 000. .June 1

154,l>0O..Dec 1

GEN. DEBT Jan 1 1911 .. .$470,275
Assessment debt 175,936
Water debt (Included)... 390.375
Sinking funds 37,190
Tax valuation 1910 5,743.130
Tax rate (per $1 ,000) 1910. ..$18. 40
Population in 1900 17,613
Population In 1910 14,858

INTEREST Is payable at the Fourth National Bank, New York City,
and at office of City Treasurer.

FINDLAY SCHOOL DISTRICT. John E. Prlddy, Clerk Board of Commis-
sioners of Sinking Fund

When Due. Refunding Bonds.
.April 1915 4s "08 A-O $14 ,000c Apr 1 1 '12 '25

.April 1920 4Ms'08 J.J 10.000cJulyl5 '13-'22

Apr 10 1913 4s '10 J-J 25,000c 1911-1925
Feb 1 '21-'25 (For maturity see V 90, p 460)
Mch 1'12'21 f 1,000 Apr 1 1922
Augl7'15-23 4Ms'll A-Ol 4,000,-Apr 1 '23-'24

May 1'12'30 I 5,000..Apr 1 '25-'29

Oct 15'16-27 BOND. DEBT Apr 1911... $189 ,000
Assessed valuation 1910 6,239,940
(Assessmenta bout 3-5 actual value.)
School tax (per $1,000) 1910. .$12.00

INTEREST on the 4s Is payable at Treasurer's office; on all other bonds
at Chase National Bank. New York City.

FOSTORIA. J. H. Morton, Auditor
This city Is in Hancock and Seneca counties.

LOANS

—

When Due.
Refunding Sewer Bonds.

<Ss M-S $26,O00c_.-Sept 'll-'20
Is M-S 109.000c. ..Sept '23'25
4s '08 M-S 8,000c. .Mch 1 1925
4^s M-S 40,000c. ..March 1923

Sewer Bonds
6s M-S $18,800c. ..Sept '11'12

Refunding Street Bonds.
4s M-S $51, 803c. ..Mch '18-'25

4J^s M-S 9,867c. ..Mch '18'23
Refunding Water Bonds.

4s M-S $150,0000 .July 15 1924
4Hs M-S 43.000C. .July 15 1924

Refunding Sewage Disposal.
4s M-S $3,000c.--.Sept 1922
\\£& M-S 500c Sept 1922
Sewage Disposal Bonds.

6s M-S $15,52 JC . Sept '11 '26

4s M-S

4J^s'08 s-a

4Hs'10 M-S
4^s'10 M-S

f

I

'15-'18
'15-'17
•11-'18
'11-19
*12-'20

Incorporated March 1888.
Street Bond:

lis M-S $2.025c_--Scpt '11 '13

7.200c. ..Sept '11 '18

3,600c.Mch 1 '12-'14

4,000c.Sep 1 *11-'14

4,000c Mch 1

3,OOOcSept 1

13. 330.. Mch 1

4,500.. Sept 1

4,500..Mch 1

GEN. BDS.May 5 1911 $251,644
Assessment bonds 91,209
Water debt 193,000
TOTAL DEBT May 5 '11. . 535,853
SInkingfund.. 6,226
Assessed valuation 1909 ..2,900,000
(Assessment about 40 % actual value)
Total tax (per $1,000) 1909. ..$40.00
Population In 1900 7.730
Population in 1910 9,597

INTEREST Is payable at the National Park Bank, New York City.

FOSTORIA SCHOOL DISTRICT. B. M. Solomon, Clerk.
LOANS

—

When Due. Assessed valuation 1910 2,900,000
4^b'08 s-a f$58,000r.M-S 1 '1 1-'25 ' (Assessment about % % actual value)

I 3,000r _.M-S 1 1926 Population in 1911 (est.) 10.000
TOTAL DEBT Mch 1 '11 $61,000 School tax (per $1,000) 1910. .$12.00
INTEREST payable at National Park Bank, New York.

FRANKLIN COUNTY . F . M
County seat Is Columbus.

LOANS

—

When Due.
\

Turnpike Bonds (Township)

Sayre, Auditor.

6s

6s

6s

6s

6s
6s '05

5s "05

M-S

F-A

M-S

M-S

M-N
M-S
M-S

$300c._Sept 1 1911
800c.Sept 1 *12-'13

600c. ..Aug 1 1911
800c.Aug 1 '12-'13

l,500c.Mch 1 '12-'14

1.OOOcSept 1 '13-'14

2,400c. Sept 1 '11'12
1.400c... Sept 1 1913
1,000c. Sept 1 '13-'14

1,000c Mch 1 14-'15
2,000c-Mch 1 1912

Building Bonds

—

I
4s M-S$140.000c.r.Mch 1 '12-'25

Bridge Bonds.
48

4s '04

4s '11

4Hs'll

A-Of $30,000r.Apr 1 '12-'13

10,O0Or.Apr 1 1914
3 ,000r.July 1 •11- ,

12
55,000. .Apr 1 '12-'22

25,000-Apr 1 '12-'16

Tuberculosis Hospital Bonds.
4s '10 M-N $76,000..May 1 '12-'20

Road Improvement Bonds.
4Hs'08M-S JS24.000_.Sept 1 '11-'12

J-J
A-O
A-O

.Sept 1 1913
.Sept 1 'U-'13

4s '09

5s '09

U^s'll
4 J^s'll

°{
A-O
J-J
M-S
M-N

(Various
BOND. DEBT Sept 1

Total valuation 1909

.May 1

.Apr 1

Apr
.Apr 1

'12 '14
'12 '13

1 1914
'12-'14

4.000c.Sept 1 "11-'12 5s '08 M-S
6s '06 J-D / 1,600c.June 1 '11-'14 5s '09 M-N

\ 300c.-Junel 1915 5s '09 A
6s '06 F-A (400c. Mch 1'13-'14!

\ OOOcSept 1 '13-'14

6s'08 M-S 900 Sept 1 1911

f 1,600.Sept 1 'll-'l 2 I

5s '09 M-S 900 Sept 11913
. 1,000 Sept 1 1914 :

Deficiency and Bridge Bonds.
5s M-N $24,000c.May 1 "1 2-*l 3 I

4s A-O 48.000c Apr 1 '1 2-'19 (Assessment about 3-5 actual value.)
Funding Bonds. County tax (per $1 ,000) 1909. $4.93

W

( $20 ,000c Feb 1 '12 '13; Population in 1910 22 t .567

4s '05 F-A 200.000c Feb 1 '14-"18 Population In 1900 164.460
15,000c Feb 1 1919

1

INTEREST on the dellclency and bridge bonds Is payable at the United
States Mortgage & Tr. Co., N. Y.: on all other bonds at Treasurer's office.

1 14,000.
1,920.
".,700-

4,000.
3,000.

22,650.
7,440 1911-1914

41,200. .Mch 1 '12'16
60,000 May 1 '12-'16

amounts yearly.)
09 $770,000

122,100.250
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FREMONT. C. F. Bell, Auditor.
This city Is In Sandusky County.

LOANS— When Due.
Funding Bonds.

($6.000c -Apr 1 "15-'20

4^8*06 A-O < 5,000c Oct 1 '15-M9
I 1.050c. ..Oct 1 1920

Refunding.
6s
5s
4^8
4s
4s
4J^s'06 A-O

4 Hs '08A-O

$53.000
35,000
17,850
35,050
20,000
10,000c. -Oct 1

fl2,500c.Apr 1

2,000c. .-Oct

'11-'15
•17-'21

1 1917
*18-'21

Water (5s $27,000
\4s 45,500

Sewer and street 4^s 25,948
Sewer J4MS 24.929

\4s 2.160
Improvement 4s 29,250

Paving.
4Hs '05 $74,000
I '.. -'07 A O 5,25 I. -\-r ' '12 '1'

4J<s'll A-O 2,000c_A & O '12-'21

BOND. DKBT Julv 1910-. $366,0*7
Assessed valuation 1910 _ .3.553,470
(Assessment about 1-3 actual value.)
Total tax (per SI .000) 1910. ..$38. 40
Population In 1900 8.439
Population in 1910 9,939

U0.000c.Oct 1

Fire Department.
4KS '05 $30,000.
INTEREST Is payable at the office of the Sinking Fund Trustees.

FREMONT SCHOOL DISTRICT. A. E. Culbert. Clerk.
LOANS

—

When Due.
|
BOND. DEBT Men 1911 $93,000

High School Bonds.
I
Assessed valuation 19 10. ..3,800,000

4Ms'08 A-O $93,000c.A&O 1 'll-'28 iSchool tax (per $1,000) 1910. .$12.00
(Part each six months.) Population In 1911 (est) 10,000

INTEREST payable at the office of theTreas.of the Board of Education

GALION. C. S. Hetrick, Auditor.
This city is In Crawford County.

LOANS

—

When Due. I Electric-Light Bonds.
Refunding Bonds.

\
-S $2,000__. 1911

6s M-S $20.000 Apr 1 1912
4*$s J-J 55.000 Jan 1 1921
.s 7,225 1915
_s 12,000 1919

Fire Department Bonds.
4Hs July $1,800. .July 1

, 11-*14
Street Improv't Bonds (General).

.8 $9,600 1926
_S 13,000 1923
4^s'10J-D 27,000. . Dec 1 '15-'23

GALLIA COUNTY. J. S. Clark, Auditor
County seat Is Gallipolls.

LOANS

—

When Due
Turnpike Bonds

Sewage Disposal Bonds.
$53,000 1927

GEN. BD. D'T Oct 12 '10. $173,625
Assessment debt (add'l) 37,790
Assessed valuation 1909.. .3,084 .000
Total tax (per $1,000) 1909. .$34. 40
Population In 1900 7.282
Population in 1910 7,214
INTEREST Is payable at Gallon.

5s J-J
5s J-J
5 s J-J
4s F-A
5s J-J

5s A-O
5s J-J
5s A-O
4s 06 J-D
4H s'10 J-D

$10,000c Jan 1915
5,000c Jan 15 1913
30.000c Junel2'14&16
60,000c Aug 17 1917
J12.000C July 1 '11-'12

\ 6,500c July 1 1913
40,000c April 6 1918
85,000c July 28 1919
50,000c April 14 1924
55.000c- .June 1 1926
40,000c. .June 16 1930

Infirmary Bonds.
4HS09J-D $4,000c..Dec 15 1914

Refunding Bonds.
5s J-J $6,000c July
5s J-J 12.000c July
5s '04 F-A . ,000c Aug
5r, '04 J-D 10.000c Dec
TOTAL DEBT Nov 25 '10.

Total valuation 1910 6,798,675
(Assessment about 60% actual vai.)
State&co. tax(per $1,000)'10.$16.495
Population in 1900 27,918
Population In 1910- 25,745

1 '11-'13

l 'li-'ie
25 1924
7 '17-'21

$444,500

INTEREST Is payable at the County Treasurer's office.

GALLIPOLIS. C. W. Kerr, Mayor
This city Is In Gallia County.

LOANS

—

When Due.
Water Bonds.

5s 1894 F-A $85,000c Feb 25 1914
5s M-N 2,000c Nov 1 1916

Redemption Bonds

Redemption Bonds (Con.)—
F-A
F-A

5s F-A $12,000c Aug 25 1911
5s F-A 6,000c Feb 25 1912
5s F-A 14,000c Aug 25 '12&18
5s F-A 11,000c Feb 25 1913
5s F-A 2,500c Aug 25 1913
5s F-A 4,500c Feb 25 1914
5s F-A 1,500c Aug 25 1915
5s F-A 3,000c Feb 25 1916
5s F-A 10,500c Aug 25 1917
5s F-A 9,000c Feb 25 1918
5s F-A 13,000c Aug 25 1919
5s F-A 6,000c Feb 25 1920
4s F-A 13,500c Aug 25 1920
5s F-A 7,600c Aug 25 1924

Deficiency Bonds.
5s F-A $7,500c Aug

5s '05

4s '06

4s
4s

Refunding
4s '07 F-A
4s '09 F-A

3.000c Feb 25 1925
$4,500c Feb 26 1916
2,500...Aug 25 1918
1,500. ..Feb 25 1919

Bonds.
$9.000c...Feb 25 1917
12, 500. ..Aug 25 1919

25 1923

Street Improvement.
1 5s F-A $2,000c 1911
I 4s F-A 1,000c Aug 25 1911
4s F-A 3,000c Feb 25 '12'13
TOT. BD. DT. Jan 1 1911 ..$264,100
Water bonds (incl.) 87,000

;
Total valuation 1909 1,756,275

,
(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1909. ..$47. 90
Population In 1900.. ..5.432
Population In 1910 5,560

INTEREST Is payable at office
!of City Treasurer

GRANDVIEW HEIGHTS SCHOOL DISTRICT. D. S.

Field, Clerk.
This district is In Franklin County.TOTAL DEBT (?)

LOANS— When Due.
|

4Hs'll A-O $50,000c.Apr 1 '16-'35|

GREENE COUNTY. W. L. Dean, Auditor.
Xenla Is the county seat.

LOANS

—

When Due.
Children's Home Bonds.

4s M-S $25.000c. .-Sept 1 1924
Bridge Bonds.

4s '06 M-N $2,250c Nov 1 '11-'12

_s /11,000c. Jan 1 '12-'22

i 12,000c. July 1 'U-'22
4s '08 M-S 10,800c.Mch 16'12-'19

Funding Bonds.
4s J-J J$24,000c Jan 2 '12-'23

1 24,000c July 2 'll-'22
INT. on court house bonds payable In Chicago: other loans In Xenla

GREENFIELD. E. M. Connor, Clerk.
This village Is In Highland County. Incorporated "about 1840 or 1850.'

LOANS

—

When Due.' Electric Bonds.

Court-House Bonds.
4s M-S $76,000c Mch 1 '12'30
4s g M-S 64,000c Sept 1 'll-'26
BOND. DEBT Apr 27 1911 .$270,000
Total valuation 1910 19,428,845
(Assessment about 50% actual value)
Countv tax (per $1 .000) 1910. $9. 255
Population In 1900 31.613
Population in 1910 29,733

Sewer and Street Bonds.
4s M-S J$l,600c.Mch 1 '12-'14

\ 2,000c.Sept 1 '11'14
4Hs M-S 4. 250c.Mch 1 '12-'28

4Hs'09 M-S 3,500c.Sept 1 '11-'17

Water Bonds.
5s M-S $35,000c. .Sept 1 1911

Refunding Bonds.
3.90s M-N $25,000c. ..Nov 5 1930
3.90s M-N 10,000c. ..May 1 1931

Improvement Bonds.
4Hs M-S f$2, 500c. Mch 1 '12-'16

I 3,000c.Sept 1 '11-'16

6s M-S $20,000c. ..Sept 1 1911
Electric and Water Bonds.

6s M-S $3,000c.Sept 1 'U-'16
Cemetery Bonds

4s '07 M-N ?4.000c.Nov 5 1930
TOTAL DEBT Jan 1 1910. $119,750
Sinking fund 2.504
Total assessed val. 1909.-.1 ,299.076
(Assessment about 2-5 actual value.)
Total tax rate (per $1 ,000) '09. $40.00
Population in 1900 3.979
Population In 1910 (est.) 5,000
INTEREST Is payable In Greenfield.

4s '99 $7,849 60 Sepl4'll-'14
4s '01 2.478 ...Feb20'12-16
4s '03 1.331 84 June24'll-18
4S •06 M-S 1 2.500 Mch 1 1911

\ 2,000 Sept 1 1911
48 •08 3,000. .Sept 1 •n-'ie
43 •08 Sept 2.000c.Sept 1 •11-'14

4s '08 l.OOO-.Sept 1 *11-'12

4s '00 M-S ( 3,000 Mch 1917
\70,000...Mch 1918-27

4s '10 7,380..Sept 1 '11-'19

•11--24

1 1925
•14-'17

1 1918
1928

GREENVILLE. C. R. Jobes, Auditor.
This city Is In Darke County.

LOANS

—

When Due.} Bridge Bonds.
Street & Sewer Bonds— General.

i
4s '07 Aug ($21 .OOOc.Sept 1

t 1,000c. ..Sept
4s '09 ... / 6,000. .Mch 1

\ 600 Mch
4s '08 Sept 5,000c Sept 1

Refunding Water Bonds
f$ 18,000c. Sept 1 '11-'19

48 '09 M-S 30,000c. Sept 1 '20- '29
I 25,000c.Sept 1 '30'34

TOT. BD. DEBT Apr 1 '10. $293,075
Assessment debt (Included) 72,911
Tax valuation 1909 4 ,068 .900
Total tax (per $1 .000) 1909. ..$33.00
Population In 1900 5.510
Population In 1910 6,237

INTEREST on the bridge bonds of 1908 and refunding water bonds of
1909 Is payable In Greenville

HAMILTON. H. A. Grimmer, Auditor.
This city Is In Butler County.

LOANS

—

When Due.' Refunding Bonds.
Deficiency Bonds. ! 4 Hs M-N $25,000. .May

. $11,775 1911 I 4^s '05 J-J
M-N 55,000 Nov 1 1926 4s '06 M-S

Fire Dept. Bonds.
4s '09 A-O $10.000 Oct 1 1924

F-A 18,000c. Feb 15 1930
Electric-Light Bonds.

5s M-S $80,000. .July 1 '11-'18

is '06 M-N 65,000 Nov 1

4 >s'U7 A-O 20,00(10 Oct 1

4s '08 J-D 25,000c. .June 1

4Hs
4s '06

4s 10

1926
1927
1928
19304s '10 J-J 35,000c. ..July 1

Oas Works Bonds.
as F-A $56,875.. Feb 1 '12-'18
(Sublect to call after Feb. 1 1909.)
4 8 '09 F-A 5,000c. .-Feb 1 1919
»s '10 J-J 75,000c. .-July 1 1940
Water-Works Bonds

4s "07

48 '08

4s '09

4s '09

MS
F-A
J-J
J-J

Street Bonds.
4HS '05J-J J $31 ,75 c

25,000c July 1

25,000c.--Sept 1

25,000c... Aug 1

30.000c...Aug 1

90,000 July 1

35,000 July 1

1919
1920
1921
1922
1923
1934
1924

48 '06

4s '07

4s '07

4 Us'08
4s '09

4s '10

4s 10

J-J
A-O
M-N
J-J
M-S
J-J
J-J

38.100c
55,000c.
16.000.

Mch 1912-'16
Sept 1911-'16
-.July 1 1921
--April 1 '22

1922

Sewer Bonds.

6,000c. ..May 1

10,000--. Jan 15 1918
25,000c-.. Sept 1 1924
5.950c.. "

50,000c-
July 1 1920
July 1 1925

5s
4Ms
4s '06

4r '09

4s '10

J-J $100.000 1911-1915 i4Hs '05

A-O 15,000. ..Oct 1 1918
M N 115.000 Nov 1 1926
F-A 10.000c- ..Feb 1 1919
J-J 50,000c-.. July 1 1930

General Improvement Bonds.
5s '04 J-J $90 ,000c Jan 1 1920

Water & Light Refunding Bonds.
4s '10 M-S $25,000 Sept 1 1925

Viaduct Imp. Bonds.
4s "09 ... $15, 000..Aug 1 '14&'19

Storm Sewe.- Bonds.
4s '04 M-N $7 ,000c Nov 1 1914
4s '07 A-O 5.000c. -Apr 1 1922
4s '07 J-J 2,500 July 1 1917
4s '09 ... 7.300 July 1 1924

M-S
$2,800c Mch 1 '12'16
20,000c --Sept 1 1921
1,600 Dec 1 1921

2,222 07. .Apr 19 1917
2,046 25_.Mch 19 1917
16,859 10
50,000c.-July 1 1935

4s '06

4s '06

4Hs'07 A-O
4Hs'07 M-S
4Hs'10 ...
4s '10 J-J
Crematory Bonds.

4s J-J $3,000_ -Aug 1911-'13
GEN. BD. D'T Sept 1 '09. $1,153,970
Assessment debt (add'l).. 507,656
Total valuation 1909 14,266.216
(Assessment about 2-5 actual value.)
Total tax (per $1 ,000) 1909... $33 00
Population In 1900 23,914
Population In 1910 35,279

INTEREST on water bonds is payable at First Nat. Bank, New York;
upon all others at Hamilton.

HAMILTON SCHOOL DISTRICT.
Building Bonds.

4« J-D $10,000. -June '19 & '24

4s M-S 5)0. ..Sept 25 1911
4s J-D 20,000. Dec 23 '18- '22
4<= F-A 20,000. Feb 21 '25- '27

5s M-S 21,000. .Mch 2 '12 '17

3Hs F-A 16,000. Feb 26 '23- '28

4s M-N 20,000c . Nov 16 '20- '29

I4s F-A 8,000c .Feb 15 '15- '22

4s '06 M-S 20,000. .Sept 1 '17 '26

IS '07 J-D 4a 000 Deo 10 '19- '2S
4s '08 25.000- _May 1 '29- '33

4s 23.000. .Nov 1 18- "28
48 23.000. .Apr 7 '12- "34

Dan Milliken, Pres.; S. Shafler. Clerk-
Building Bonds (Con.)—

4s ... $5,500. .July 1 '1 1-*21

f lO.OOOc.Jan 15 '28&'30
4s '09 J-j\ lO.OOOc.Jan 15 '32&'34

I 8,000c.Jan 15 1930
Refunding Bonds.

4s F-A $11,5 10

4s M-N 10 000
4^s J-J 15.750
4« '06 F-A 6.000
BOND. DEBT Nov 1910.
Cash balance
Assessed valuation

'12-'34
1 School tax (ner $1

12 '34

12 '21

11 '24

1 1916
$347,500

1,''86
1908-. 14. 266, 216
0(10) 1909. si 1.00

Feb 12
-May 1

.July 7
Feb

INTEREST payable at the First National Bank, Hamilton, Ohio.

HAMILTON COUNTY.
County seat Is Cincinnati.

R. E. Edmondson, Auditor.

LOANS—
Bridge Bonds.

4s '96 J-D $25 ,000c
M-N 79,500c
F-A
A-O
J-J
J-J

When Due.

4s '96

4s '98

4s '98

4s '99

4s "03

107.000c
99.000c

.June 16 1916

.Nov 25 1916
-Aug 10 1918
.Oct 26 1918

31 ,000c... July 8 1919
10,000c ..Jan 1 1923

3!^s'99 Aug 4,750c. Aug 26 1919
4s '04 J-J 185,000c.Jan 15 1924
4s '04 M-N 25,000c.--Nov 1 1924
4s '05 M-S 25.O0Oc.Mch 15 1935

Court. House Rebuilding Bonds.
5s '84 F-A $50.000c..Aug 1 1934
(Subject to call after Aug. 1 1914.)
5a '84 J-D $35,000c. ..Dec 1 1934
(Subject to call after Dec. 1 1915.)
4s '84 J-D $15,000c.-Junel 1934
(Subject to call after June 1 1914.)
4s '85 M-N$350,000c_-May 1 1935
(Subject to call after May 1 1914.)
4s '86 J-D $25,000C- -June 15 1936
(Subject to call after June 15 1916.)
Longview Improvement.

4s '91 J-D $30,000c.Dec 12 1921
(Subject to call after Dec. 12 1911.)
4s '92 F-A $30,000c--Feb 8 1922
(Subject to call after Feb. 6 1912.)
County Special Fund Bonds

Jail Bonds.
4s '10 M-S $200,000c. Mch 1 1940

Hospital Bonds.
*V$s'05 J-J $50,000c.-July 1 1955
(Subject to call after July 1 1930.)
Toll Pike Purchase Bonds.

4s '05 M-S $50 ,000c -.Sept 1 1930
4s '05 M-N 175,000c.-.May 1 1930

Infirmary Bonds
4s '05 J-J $6.000c.July 15 1915

Turnpike Bonds
4s '91 J-D $20,000c.Dec 12 1911
4s "92 J-D 31,000c -Dec 24 1912
4s '93 M-N 14.400c.-May 31 1913

Road and Avenue Bonds.
4s '91 J-D $30.000c_.Decl2 1911
4s '92 J-D 70,000c. . June 1 1912
4s '93 M-N 45,000c&rNov 1 1913
4s '94 J-D 13,000c. June 30 1914
4s '94 A-O 29.000c--.Oct 1 1914
Court-House Furnishing Bonds.

4s '86 J-D $100,000c_June 15 '36

(Subject to call after June 15 '16.)
Memorial Building Bonds.

3J^s'03 F-A$250,000c._Aug 1 1953
(Subject to call Aug. 1 1933.)
Armory Bonds.

4s '05 M-S$l 15,000c Mch 15 1930
BOND. DEBT Sept 1 '10-$2,739,950

4s '96 M-N$260,000c.May 15 1916
]

Total valuation 1910 306,973,240
Refunding Bonds. County tax (per $1 ,000) 1910. $4.645

4s '04 J-D $150,000c. Dec 16 1914 Population In 1900 409.479
Population In 1910 460,732

INTEREST Is payable at the office of County Treasurer.

HANCOCK COUNTY.
County seat Is Flndlay.
Bridge Bonds.

F. C. Shank, Auditor.

Road debt (additional) $113,100
5s '04 M-S $4 i,000_. Sept 15 '11-18 Sinking fund 30,000

Court House Bonds.
58 M-S $75,000 ..

Funding Loan.

Total valuation 1910 24,864,570
.1913-1918 (Assessm't about 40% actual value.)

i County tax (per $1,000) 191u_$6.155
4 Hs F-A $28 ,000c 1920 Population In 1900 41,993
COUNTY BD.DT.Mchl6'll$14,1,000 Population in 1910 __37,860
INTEREST on court house bonds payable at Chase National Bank,

New York; on others at County Treasury.

HARBOR SPRINGS SCHOOL DIST. H. F. Bugbee, Clerk.
This district (P. O. Ashtabula) Is In Ashtabula County.

LOANS

—

When Due.
4 Hs'10 A-O]$60.000.A & O 1 '15'34

\ 40.000.A & O 1 '35'44

HARDIN COUNTY.

TOTAL BONDED DEBT (?)

INTEREST payable at District
Treasurer's office.

5s '10 J-D>
J

7,110c 1913
4.990c 1914

Refunding Bonds.

E. J. Carey, Auditor
Kenton is the county seat.

LOANS

—

When Due.
Pike Bonds.

5s '10 J-D J$14,220 1911-1914
\ 2.185 1915

Ditch Bonds.
$15,140C 1911-1912

f$12,167.87c Sept 1 1915
\ 12,Of"4J^s'll M-S-i 12,000c... Sept 1 1916
I 13,000c.-Sept 1 1917

BOND. DEBT Dec 1910

—

Bridge bonds $56,000
Ditch bonds 97,940
Pike bonds 54,715

Assessed valuation 1910.-14,624,280
Tax rate (per $1,000) 1910. .$9.55 hi
Population In 1910 30,407

HENRY COUNTY. C. C. Meekison, Auditor.
County seat Is Napoleon.

TOTAL DEBT Aug 1910.. $407,000 1 State & co. tax 'per M.) '09. .$9. 145
Assessed valuation 1909 5,533,5101 Population In 1900 27,282
(Assessment about 1-3 actual value. | Population In 1910 25,119
INT. at County Treasurer's office.

IRONTON. C. K. Turley, Auditor.
This city Is the county seat of Lawrence County.

LOANS-
Memorial Hall.

5s M-S $20,000c
5s M-N 3,500c
4s '07 A-O 19.000c.

When Dut

.Oct

.May 1 1914

Fire Department Bonds
is '04 J-D $5,000c..Junel 1924

Smallpox Epidemic Bonds
58 M-S $15,000c... Sept 1 1923

Water Bonds.
5s '04 J-D $5 ,000c. _June 1 1924

1914! 4s 06 M-N 50.000c Nov 1 1926
4s '07 .1 I) 20.000c . \ifi- 1 1SI27

Apr 1 1927 4s '11 M-S 18.000c. . .Mch 1 1931
Refunding Water Bonds.

4s '07 J-.I $16.000c..July 1 1927
4s '06 J-J 90,000c... Jan 1 1926
4s '06 J J 20.000c. -.July 1 1926
4s '11 ... 18,000
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LOANS—
Street Bonds.

5s J-D $51,000c..June 1

&8 MS 25 ,000c. -Sept 1

When Due.

5s M-S 30,000c
Sewer Bonds

5s
4s
5s '04

4s '09

4s '11

1912
1923

..Sept 1 1915

Refunding Sewerand Street Bonds.
Is June 344,500c. .June 15 1925
GEN. B'D D'T Men 1 '11-. $511,000
Assessment debt (add'l)..- 65,000
sinking fund 64 ,000
Water debt (included) 224,000
Tax valuation 1910 5,732,000
(Assessment about 2-3 actual value.)
City tax (per $1,000) 1910 $13.00
Population in 1900 11,868
Population in 1910 (est.) 13,147

J-D 525.000c. .. June 1 1912
M-N 4,000c. Nov 1 11-18
J-D 5 000c. -June 1 1924
J-J 35,000c..July 1 1929
A-O 15,000c...Apr 1 1931

Sidewalk Bonds.
5s '10 J-D $1,700.. Dec 1 'll-'20

INTEREST on the special assessment bonds Is payable at the City
Treasury; on all other bonds at the National Park Bank. New York City.

JACKSON COUNTY. D. C. Parry, Treasurer.
Jackson Is the county seat.
Turnpike Bonds.

4s M-N $70,000c-May 4 '12-18

4s A-O 90.000c.Apr 1 '12-20
20,000c. Apr 1919-20
20.000c-Apr 12 1921
lOO.OOOC-Mch 1922-26
lOO.OOOc.Apr 1 '27-'31

Infirmary Building Bonds.
4s '06 J-D $32,00()cJune 30 '11-'26|

INTEREST on the Infirmary bonds payable at Treasurer's office

JEFFERSON COUNTY. James M. Reynolds, Auditor.

4s A-O
is A-O
4s M-S
4s A-O

BOND. DEBT Oct 1 1910. $452,000
Sinking fund 9 585
Total assessed val. 1910. ..8, 143,900
(Assessment about }4 actual value.)
County tax (per $1,000) "10. .$20. 15
Population In 1900- ..34.248
Population in 1910 30,791

County seat Is Steubenvllle.
LOANS— When Due.

Infirmary Bonds.
4S '05 M-N f$14.000_..May 1 '12-15

1 11.000... Nov 1 '11-14
(V. 80, p. 1436, for maturity.)
Turnpike Bonds,

5s J-D $85,000 Junell911
(Subject to call June 1 1899.)

5s A-O $40,000 Apr 1 1913
f 1,000. ..Mch 1 '12-13

5s M-S i 1,000. .. Sept 1 '11-12
I 2,000 Sept 1 1913
1,000 Nov 1 1911
3.000 Nov 1 1911
8.000 June 1 1911

J 4,000... Jan 1 '12-17
1 4.000. ..July 1 '11-17
1263, for maturity.)
$4.000 Sept 1 1913
9,000 Sept 1 1914

5s M-N
5.1 M-N
5s J-D
5s J-J

(V. 76. p.
5s 04 M-S
4K 3'08 M-S

Turnpike Bonds (Con.)
4Hs'09 M-S3$20, 000c. M-S 'll-'25

(SeeV. 89, p. 426, for maturity.)
5S '09 M-S 28,000c. -M-S '11'21

(See V. 89, p. 302, for maturity.)
4!^s'09 M-S 21,000c_.M-S 'll-'26
(See V. 89, p. 240. for maturity.)
4^s'09 M-S 34.000C--M-S 'll-'34

(See V 89, p. 948, for maturity.)
4Ks'10 A-O ll,500c.Sept 1 '12-'34

(See V. 90, p. 1192, for maturity.)
Refunding Bonds.

4s '05 A-O $116,000,-June 1915-20
BOND. DEBT Sept 1 '09- $329,000
Slnklngfund 112.000
Total valuation 1909 26,5 06,6.0

(Assessment Is 3-5 actual value.)
County tax (per $1,000) '09. .$9. 255
Population In 1900 44.357
Population In 1910 65,423

INTEREST payable at County Treasury.

KENT. H.C. Eckert, Mayor; Terrence A. McMahon, Clerk.
This village is situated In Portage County.

LOANS-
Refunding Bonds.

6s '92 M-S $80 ,000c
5s '02 J-J / 30,000c

\ 3,389c

When Due.

.Mch 1 '15-22

.Jan 1 '18-22

..Jan 1 1923
GEN. BONDS Sept 18 '09. .$113. 389

Assessment debt (add'l) 537/95
Total assessed val. 1908...1 ,800.700
(Assessment about 3-5 actual value)
Total tax (per 51.000) '08-09.$30.40
Population In 1890 3,501
Population in 1900 4.541

INT on general bonds payable at the Chase Nat. Bans: on assessment
bonds at the Village Treasurer's office and City Banking Co. In Kent.

KENTON. Will F. Alt, Auditor.
This city Is In Hardin County.

LOANS

—

When Due.
Water Works f 5s, 1919 $35,000
Ref { os. 1911 5,000

{ . 1920 9,000
Water Works] 4s, 1914 5,000

\4s, 1915 4,500
f4s. 1925 49,000

Refunding --(5s, 1913 20,000
J3.90S, 1924... 50,000

General Im-J5s, 1918 20,000
provement\4Hs, 1920..

f5s, 1010 1.72i>

Sewer Con- 5s, 1911 3,280
structlon . 5s, 1912 1,895

15s. 1914 2,755

Street Irn- /5s, 1910 $2,900
provement\4s, 1912 3,500

City Building 4 'As, 1917 5.000
5s 23,000
414s 15,500
4s 10,200

Paving {4s 16,000
5s 1,500
[4^S 18,000

TOTAL DEBT Mch 15 '10. $311,390
15.000 Sinking fund 16,653

Total assessed val. 19 10.- -2,404,420
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1910-.$39.80
Population In 1900 6.852
Population in 1910 7,185

LAKE COUNTY. E. D. Heartwell, Auditor.
County seat Is Palnesvill'*.

LOANS— When Due.
Court House and Jail Bonds.

4^s'07 M-S$187,500c 1911-1934
(Part due e;u-ii six months. See V.

85, p. 1476 1

Road and Bridge.
4s M-S $18,000c 1919
5s M-S 12.000c 1916
4s ... 3,000 Sept 11911
4^s ._. 28,000-M &S 1 '12-'20

Funding Bonds.
4s '11 M-S/534.000C M&S 1 '12-'28

1 6,000c M&S 1 '29-'30

BOND. DEBT Mch 1911.-. $248,500
Slnklngfund 21.6-18
Assessed valuation 190 _. 17, 500, 000
State & Co tax (per$l,000)'09_$6.455
Popula ion In 1'iou 21 '80
Population In 1910 22,927

i.\ 1'bttiisi .il County rreasury.

LAKEWOOD. B. M. Cook, Auditor.
This city is in Cuyahoga County. Incorporated May 4 1903, became a

city Feb. 17 1911. The question of annexation to the City of Cleveland
was defeated Nov. 8 1910

When Due.

.Oct 1 1920

LOANS
Real Estate Purchase.

5s s-a $14,550
Lighting Bonds.

6s '96 A-O $5,000 1911-1916
4Ms'00A-O 9,500 1911-1920

Water Bonds.
5s '05 A-O $20,000 Jan 16 1915
5s '06 A-O 3,000 1911-1913
5s '08 M-S 6,000. .Oct 1 '11-'18

5s A-O 15,000c... Oct 1 1926
Intersection Bonds.

5s '05 A-O $30,000 Oct 1 1920
3.750 1911-1915

J26.678 Oct 1 1917
123,000 Oct 1 1918
19,000 Oct 1 1918

Municipal Site Bonds.

ll-'27
1 1920
1 1920

5s '05

5s '07
A-O
A-O

5s '08 A-O

$15,000 Oct 1 1921
Street Bonds
O $17,000..Apr 1

O 18,000 Apr
O 18,340c_-Oct
Sewer Bonds.
O$128,000 1911-1942
O 40,000 1911-1930

5s '03 A-O 64,000 Oct 1 1913
GEN. BD. DT. Apr 20 1911 $427,268
Assessment debt (add'l) 815,381
Slnklngfund 125.949
Assessed valuation 1910.-6,649.120
(Assessm't about 40% actual value.)
Tax rate (per $1 000) 1910.-. 5-10 70
Population in 1910 15,181

4Ms
General

5s '09 A-
5s '10 A-
5s '10 A-

General
4s '00 A-
4Hs'02 A-

I NT E REST Is payable at the Cleveland Trust Co., Cleveland.

LAKEWOOD SCHOOL DISTRICT.
LOANS— When Due.
4s '99 Oct (9,000c 1911-1919
4s '01 Oct 6.000c 1911-1916
4K8'03 Oct 54,000c 1011-1928
4Hs'06 Sept 100 ,000c 1911-1944
4s '05 M-S 6,O00r..Sept 1 '11-33

($500 every two years.)
INTEREST is payable In Cleveland at Cleveland

zens' Savings & Trust Co.

LANCASTER. W. H. Nye, City Auditor.
This city Is In Fairfield County.

LOANS— When Due. \ Waterworks.

Frank R. Thrall. Clerk.
4V$8'08 A-O $40,000c.Oct 1 '13-'32

4^8 A-O 150,000 _Oct 1 '13-'42

BOND. DEBT May 23 1910 5220.000
Assessed valuation 1909. . .5,246,000
(Assessment about l4 actual value.
School tax (per $1,000) 1909. $14. 90
Population In 1 909 (est.) 14 .ooo

Trust Co. and at Cltl-

Hospital Bonds
4s '08 .J-D $25,000cDec 24 '13-37

Market House Bonds.
4s '05 Mch $1 0,000c. Mch '15&'20

City Hall Refunding Bonds.
4s FA $r.. 000. .Feb 1 '12-'14

General Refunding Bonds.
6s J-D $6,000c.Dec 1 '11 '12

General Str. and Sewer Bonds.
4s. 5s & 68 $35,000 191 2-1916

Street & Sewer Assessment Bonds.
4a, 5s & 6s $32,251.83 .1911-16

'11

5s A-O $17,000
4s A-O 7.000
GEN. BD. DT. Apr 1

Assessment debt
Floating debt
Sinking fund
Total assessed val. 1911. .$4,931 ,600
(Assessment about 3 5 actual value.)
Total tax (per $1,000) 19 1 l._ .530.00
City tax (per 51 .000) 1910 $10. 10
Population In 1900 8.995
Population In 1910 13.093

..Oct 1 1927
..Apr 15 1018

_$96,070
32 252
io,'ooo
3 5,;):'

2

The city owns Its natural gas plant, from which Is derived a iiet Income
ot about $25,000 per annum.

When Due.

LAWRENCE COUNTY.
County seat Is Ironton.

LOANS-
Court-Hnuse Bonds.

4s '06 M-S'$65,000cMch 1 *21-'33
1 65,000cSept 1 '21-'33

Bridge Bop-'s.
4s '06 M-S JiO.OOOo.-.Sept 1 1916
INTEREST « payable part at the Park Bank

Treasurer's office.

LICKING COUNTY.
County seat Is Newark

.

Ditch Bonds.
4s '09 M-S /1,600c Mch 1

\1.600cMch 1

4Hs'07 M-S $38.735c 1917
Bridge and Road Repair Bonds.

5s July $20.000c July 1 1911
4J^s'09 M-S se.OOOcSept; 1 '12-'14

4^s'10 J-J 30.000c.Jan 1 '15'16

A C. Robison, Auditor.

BOND. DEBT May 1911 ...$517,000
Assessed valuation 1910.-11,421,050

(Assessment Is 3-5 actual value.)
County tax(per $1.000)1910.$10.95H
Population In 1900. .39,534
Population In 1910 ...39.488

N. Y., and part at County

C. L. Riley, Auditor.

'12-'19
'12-'19

GEN. DEBT Mch 16 1910 $106,000
Assessment debt (add'l).. 48,200
Tot. assessed val. 1910.. .30,230,000
(Assessment about 40 % actual value)
State&Co tax(per $1,000) '10 $7.44 K
Population In 1910 55,590
Population In 1900 47,070
INTEREST payable at Newark O.

LIMA. Fred. C. Bear", Auditor.
This la the county seat o Allen County. Incorporated In 1842.
Fire Department Bonds.

4!^s'09 A-O $5,500c_June 1 '1 1 -'15

Sewer Bonds.
4s '99 A-O J $28.000c Apr 1 '12 "25

1 30.000c Oct 1 '11- 25
4Hs'09 ... 675 Sept 11911

Building Bonds
4s '06 M-S J$18 000c.Mchl '12-29

\ 12.OOOc.Sept 1 '17-28

4J^s'08 A-O 6,000cApr 1 '12-'14
Park Bonds

4!^s'08J-J $4,000c.Apr 1 '12-'15
Funding Bonds.

4Hs'02 A-O f$24,O00c.Apr 1 '12'27
1 24.000c.Oct 1 'll-'26

4s '02 A-O J 6,000c. Oct 1 '11-'16

1 5,000c.Apr 1 '12-'16
Refunding Water Bonds.

S^s'OO M-S5150,000c&r.Mch 1 1925
(Subject to call after Mch. 1 1920.)
Refunding Sewer Bonds.

4s '02 A-O J$16,O00c.Apr 1 '12 '27

1 15.300c Oct 1 'll-'27
Electric Light Construction Bonds.

4^s'08 M-SJ538,000c.Mch 1 '12'30

Special Assessment Bonds.
.$2,760
. 1,900

5s $301,130 3.90s.
4^8 24,725 3>$S
4s 7,726

Refunding Bonds.
3V^s'00 A-O$100,000c&r.Apr 1 1930
(Subject to call after Apr 1 1925 )

General Street Bonds.
4J4s'09 M-S $58,500c.June 1 '11-'19

Refunding Paving Bonds.
5s '10 A-O $85,000 1911-1919
(See V. 90. p. 725. for maturity.)
Water Works.

5s '89 M-S513S,000c. ..Apr 1 1910
4s '02 A-O 150 OOOc.Oct 1 '12-'26

4s '05 M-S J 7,000cMch 1 "12-'18

1 7.000c.Sept 1 '11-'17"

BOND. DEBTJanl '11. .$1,240,481
Water debt (Included) ... 453.000
Assessment bonds (lncl.). 338,241
Sinking fund 200 ,886
Total valuation 1910 11,698,860
(Assessm't about 60% actual value i

Total tax (per $1,000) 1910. .537.00
Population In 1910 30,508

1 40,000c. Sept 1 'lt-'30|
INTEREST on the water 5s Is payable by Wlnslow. Lanier & Co.

Vork: on all other bonds at the City Treasurer's office.

New

LIMA
LOAxN
5s
OS
5s
OS
5s '07

5s '03

58

SCHOOL DISTRICT. I. J. Miller. Clerk Board of Education.
S— When Due. I 5s '04 J-D $8,000c.Mch 1 '12-'19

M-S 54,000c ..Sept '11'14 5s '05 M-S 9,000cMch 1 '12-'20

M-S 5.000c... Sept
-

ll-'15j5s '06 A-O 16.000c.Apr 30 '1 2-'27

M-S 6,000c. Sept 1 'll-'lo 5s '10 M-N 9.000..May 1 '12-'20

M-S 7 OOOc.Sept 1 '11 -'17 5s '10 F-A I 20,000c.Aug 1 'll-'20
A-O 17.000cApr 29 '12'28 l 1 ,000c ..Aug 1 1921

semi-an 21,700c ..part yearly BOND. DEBT May 1911 ...$196, 000
M-Sf 24,000c.Mch 1 '12-'19 Total assessed val. 1910-. 11 ,698.860

\ 16,OOOc.Sept 1 '11-'1S (Assessment about \i actual value.)
| School tax (per 51,000) 1910..$12.50

INTEREST is payable at the First National Bank, Lima.

LOGAN COUNTY. Winfield
County seat Is Bellefontaine.

LOANS

—

When Due.
Bridge Bonds.

4s J-J $5,O00c-.Jan 1 1912
Refunding Bridge Bonds.

4s '10 J-J $13,500 1912-1920
Infirmary Repair Bonds

4s '09 J-J J 525,000c .Jan 1 '16-'25

1 25.000c.TuIy 1 '16-'25

GEN. BD. DT. Feb 23 '11.. $68,500

LOGAN SCHOOL DISTRICT.
LOANS— When Due.

\

4Hs'10 M-N J510,000c Sept 1 '11 '15

\ 75,000c Sept 1 '16-'40

LONDON SCHOOL DISTRICT
This district is in Madison County

LOANS

—

When Due.
|

4«s s-a $80,000c 1912-1936|
(Part each 6 mos.—see V 92, p 751.) |

LORAIN. E. P. Keating, Auditor.
This city Is In the county of the same name.

S. Jones, Auditor

Assessm't debt (ditch & road)$89.000
TOTAL DEBT Feb 23 1911.157,500
Total assessed val. 1910_.17,200.u00
(Assessment about 3-5 actual value)
Slate & Co. tax (per $1,000) '10_$8.00
Population In 1900 30.4:'ii

Population in 1910 30,084

INTEREST at Treasurer's office.

H. R. Harrington, Pres.
6s $7 000. . Sept 1 1915
BOND. DEBT Feb 1 1911 .. .$90,000

. Dr. W. H. Christopher, Clk,

BOND. DEBT Mch 1911.
Assessed valuation 1910.

__$80,000
.4,001,595

LOANS—
Refunding

When Due.
Water-Works Bonds.

5s '93 F-A$125,000_..Aug 24 1915
5s '94 M-N 90,000 Nov 1 1914
4s '99 M-S 15,000 Sept 1 1919
4s '02 M-S 32 000 Sept 1 1917

Refunding Bonds.
6s '92 F-A $6,000..Aug 1 '11-'12

River Improvement Bonds.
5s '98 J-J $75,000 July 15 1918
($5,000 due yearly to July 15 1932.)
5s '94 M-S$100,000. Sept 15 '14-'33

4s '03 M-S/180,000.June 15 '33-'69

1 1,000. ..July 15 1970
4 !^s'04 M-S 14,000c. .Nov 1 1917
4'-is'07 M-S 50.000. Sept 15 "27-'36

I

4Hs'10 M-S 20,OOOc.Sept 15 19201

INTEREST payable at Chase National Bank

Water Bonds.
4Hs'04 M-S $14,000...
4!^s'04 M-N 20,000...
4Hs'05 M-S 87.000..
4s '10 s-a 50,000--.

Fire-Hose Bonds.
4s '04 M-S $1,000.-.
GEN. BD. DT. Mch 20
Assessment debt
Floating debt
Water debt (included)

.

Slnklngfund.

.Sept 1 1917

.Nov 1 1917
Sept 15 1925
Sept 15 1930

Dec 15 1916
11*1. 111,820

438,388
4.456

445,000
118,186

Total assessed val. 1910.-10,457,350
(Assessment about 1-6 actual value.)
Total tax (per $1,000) 1910. ..$34. 30
Population In 1910 28,883

New York.

Bruell. Clerk.
4'Xs'OO F-A $18,500c
($3".000 yearly from Augr 1 1923)
5s '95 F-A 28.000--.FccA '11-'16

4s '05 F-A 19,500.. -F&A '11-'16

4Ms'll F-A/ 5O,00Oc.Feb 1 '25-'34

1 45,000cAug 1 '25-'33

BOND. DEBT Mch 1 1911 .$352 ,000
Sinking fund 17,782
Assessed valuation 1910. .10, 186.1"00
(Assessment about 1-3 actual value.)

500c .Feb 1 1923 .School tax (per $1,000) 1910. .$13.50
17.500c F io A '25- '30 I

LORAIN SCHOOL DISTRICT. E.
LOANS— When Due
l^s'OS F-AJ$10,0O0c.Feb 1 '20-'24

\ 8,000c.Al!g 1 '20-'23

4s F-A 127,500. .Feb 1 '18-'28

127,500. .Aug 1 '17-'27

5s g F-A l40,000c.Feb 1 '17-'24

135.000c Aug
58 '05 F-A 9,000c F-A

f 8,000c Feb
F-A { 8,000c.Aug

1 '17- '23
1912'15
1 '15-'22

1 '15-'224s '06

4s '07 F-A
INTEREST Is payable at the Chase National Bank. New York City.

LORAIN COUNTY. Otto E. Hascrodt, County Auditor.
Elyrla is the county seat.

LOANS— When Du<>.|Total valuation 1910 $33,500,000
Bridge Bonds. I (Assessment about 40% actual val.)

4s M-SJ$25.000c.Mch 1 '12-'16 State & Co tax (per $1,000) '10_$6. 40
1 25,OOOc.Sept 1 '11-'15 Population in 1900 54.857

GEN. BD. DT. Mch 17 1 91 1 .$50,000 ^Population In 1910 76.037
INTEREST Is payable at the County Treasurer's office.

LORAIN COUNTY ROAD DISTRICT NO I F. R. Fauver. Sec. Rd. Com.
LOANS— When Due. | 4 Hs'10 M-S $20,000c .Mch 1 '20-'21

5S 'OH M-S $80 ,000c Men 1 '12 '19|BOND. DEBT Apr 191 1 .. .$230,000
4!^s'08 M-S 30,000c.Mch 1 '12-'17

I Assessed valuation 19 10. . -9, 2 11 ,058

4Hs'09 M-S 120,000c Mch 1 '14-'17
|
(Assessment about 40% actual val.)

180.000c.Mch 1 *18-'25|Road Dlst. tax (per$1.000) '10. $3. 50

INTEREST piyabli- at the C >unty Tr. asurer's office.
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LUCAS COUNTY.
County seat Is Toledo.

LOANS—
Bridge Bonds

4Ms

C. J. Sanzenbacher, Auditor.
Area 320 square miles.
When Due.

M-S/ $7.000 Men '12- 13
"I

3.000 Men 1914
M-N j 30 .000..May 2 "12-*23

1 2,164 May 2 1924
A-O 52,500. .Oct 12 '12-'24

F-A 60.000c. Aug 15 'll-'25
4Ms'08 M-SJ 63, 000.Sept 14 'll-'24

\ 10,000-Sept 14 '25-'28

M-S J52,500. Sept 25 'll-'25
\ 500...Sept 25 1926
33, 000.July 16 '11-'21

f 2,606.. Aug 22 1911
4Hs'10F-A i 18,000..Aug 22 , 12- , 17

110,000- -Aug 22 -18-'21

Home Imp!.
J15.000.July 29 , 14- , 16
f4,264.40c 1915
14.000c 1916
13.000c 1917
7,000-May 23 '12-'13

4Ms

4Ms'04
4Ms'05

4s

4Ms'09 J-

J

Children's
4Ms'09 J-J

4 Ms 10 A O

4Ms'10 M-N

The stone road bonds are paid

U-'20

1 1944
1 1944

Armory Bonds.
4Ms A-O $60,000 1941
4Hs M-N 13.000 1942

Hospital Bonds.
4Ms'10 MS $40 000-Sept 22

Court-Mouse
4s M-SJ$220,000c..-Mch

1 280,000r...Mch
(Subject to caU 1924)

BONDED DEBT May 5 1911

—

County debt $982,372
Stone road bonds *228,919
State & Co road bonds 53,167
Stone & gravel rd. bds._*347,321

TOT. BD. DT. May 5 1911$1 ,611 ,779
Assessed valuation, real--69,645,020
Assessed val., personal 25,565,020
Total assessed val. 1910.-95,210,040
(Assessment about 50% actual value)
Actual value (est.) 200,000,000
County tax (per $1,000) 1910 . $4.69
Population in 1910 168.497
Population In 1900 155,559
by assessment against property and

two-thirds of the stone and gravel road bonds are paid by a levy of the
township and one-third by assessment against property.
INTEREST on court-house bonas s payable at Metropolitan Trust Co

New York City; on all other bonds at office of County Treasurer.

MADISONVILLE. J. A
This village Is In Hamilton

LOANS— When Due
Town-Hall Refunding Bonds.

4s '10 May $4,OO0c...May 2 1930
Electric-Light and Water-Works

Bonds.
6s $15,000 .1923
6s 10,000 1924
48 J-J 25,000 Jan 2 1932
(Subject to call after Jan. 2 1922.)

$6,000
4s '08 -_. 10,000c. ..Apr 24 1933
Subway Bonds.

4Ms M-N $11,500 Nov 1 1928
(Subject to call after 1918.)

Debt Extension Bonds.
5s M-N $8,300 Nov 1 1923

Town-Hall Bonds.
6s $500 1911
4s '08 M-N 2.500 May 6 1933

Conan I, Ulerk.
County.

Street & Sewer Improve' t Bonds
4s '05 M-S $7.500 Men 1 1930
5s '09 Jan 1,610 40c.Jan 4 '12-'19

Water-Works Bonds
5s $15.000 1922
4s '07 A-O 5.000c.Apr 10 1932
4Hs .- 15.000 1922
4s '07 J-D 27.000-.. Dec 31 1932

Eire Department Bonds.
4s '09 A-O $10.000. ..Apr 14 1934
4s 10 J-J 3.500 Jan 2 1935
Town Hall Sewer Bonds

$1.609
Improvement Bonds.

SI 3 213
BOND. DEBT Aug 1910-"." $168,506
Tax valuation 1909 1,783,100
Tax rate (per $1,000) '10 $16.75
Population In 1900 3.140
Population in 1910 5,193

INTEREST on 4s of 1910 and $7,000 of the water 4s due Dec. 31 1932
Is payable at Cincinnati Trust Co , Cincinnati.

MADISONVILLE
LOANS-

SCHOOL DISTRICT. J. F. Klein Clerk.
When Due.

4s M-N $35.000c...May 1 1930
4s F-A 6,000c 1932
4s '08 M-S 100,000c... Men '38-'39
4s '10 F-A 3,000c_.Aug 23 1940
4s '06 J-D 2,500c 1936
4s '08 A-O 25,000c Oct 3 1938

BOND. DEBTMch 1911.. .$171 ,500
Assessed valuation 1910. -.1 ,871.020
(Assessment about 1-3 actual value.)
School tax (per $1,000) 1910.. $16.75
Population In 1911 (est.) 6,000
INTEREST is payable at the

Fourth National Bank. Cincinnati.

4s
4s '11

MAHONING COUNTY. W. B. Jones, Auditor
County seat Is Youngstown.

LOANS— When Due
Bridge Bonds.

4Ms M-S $35,000c.Sept 1 *11-'17
r50,000c...Sepfll-'15

M-S \ 12,000c. ..Sept '11-'16

l22,875C.Sepfll-'17
M-S f 1,000c. Sept 1 1911

114,000c. Sept 1 '12-'18

M-S 158,000c.Sept 1 '11-'21
is amts. yrly. V. 76, p. 59.)

4Ms M-S 6,000c. Sept 1 '11-'13

4Ms'04 M-S 15.750c. Sept 1 '11-'17

4Ms '06M S 3,000c. .Sept 1 1911
Children's Home.

4Ms M-S $9 ,000c. .Sept 'll-'ie
Infirmary Bonds

5s M-S $30,O00cSept 1 '11-'16

4Hs M-S 21,000c.Sept 1 '11-'17

INT. payable at Youngstown. O.
MAHONINQ COUNTY ROAD DISTRICT NO. 1. Frank Agnew, Secre

tary. 420 Dollar Bank Building, Youngstown. Ohio

4HS

4Ms

4 Ms
(Various amts. yrly.

Court House and Jail Bonds.
4Ms'07 M S/$147.000c Mch 1 '12'32

\ 154.000c Sept 1 'll-'32
f 400.000c Mch 1 'll-'35

4 Ms 07 M S( 400,000c Sept 1 '11'35
|

48.000cMch 1 '36&37
I 48.000C Sept 1 '36&3T

M-S 392.000C-M&S 'll-'35
M-S/ 88,O0OcSept 1 'll-'32

1 88,000c_Mch 1 '12-'33

TOT.B'D DT Mch 21 '11. $2, 168 ,000
Assessed valuation 1910.-52,987,410
(Assessment about M actual value.)
State &Co. tax (per $1,000) '10-_$9.60
Population In 1900 70.134
Population In 1910 116.151

4s '06 F-A/$25,000c.Feb20 '12-'16

30,000c Aug 20 '11 '16

22,000c.Feb 1 12-'22
36,O00c.Aug 1 'll-'22
40.000c.Apr 1 '12'19
45.000cOct 1 '11-'19

F-A I 33,000c Feb 1 '12-'22

1 36.000cAug 1 'll-'22
OS '09 F-A'

5S '08 F-A/

5s '07 A-O

5s '08

f$48,000c.Feb 1 "12-'27

4Ms'09 F-Al 45,000c Aug 1 '12-'26

I
20,000cAug 1 '27-'31

I 12.000c Feb 1 '28-'31

4Ms'll F-A/ 50.000.Feb 15 *12-'36

1 75,000.Aug 15 "12-'36

BOND. DEBT Mch 21 '11. -$504,000
Assessed valuation 1910. .38,291 ,830

$41.00f 52,000c.Feb 1 '12-'24 Tax rate (per $1,000) 1910-

.

\ 56.000c.Aug 1 'll-'24
INTEREST Is payable at the County Treasurer's office.

MANSFIELD. K. P. Troll, City Auditor.
This city Is In Richland County. Incorporated Feb. 24 1828.

LOANS— When Due.
Floating Debt Bonds.

4s M-S $30.000.. Sept 1 'll-'25
Debt Extension Bonds.

($16,000cMch 1 '12- 27
4 Ms M-Si 17,000c.Sept 1 '11- 27

l 2,000c. -Mch 1 1928
Street Bonds (City's portion).

4S&4MS... $125,400.. .Sept 1 1930
Park Bonds.

4MS&5S... $3,500 Sept 1 1917
Retaining Wall Bonds.

4s _-. $500 Sept 1 1912
Arch Construction & Viaduct.

4s ... $3.500... July 13 1917
4s ... 14,000-__Sept 1 1929
4s ... 2,900-.-Sept 1 1920
4s ... 1,000 Sept 1 1911

Fire Station Bonds.
4s -_. $4,100 Sept 1 1919

Sewer Bonds.

Sidewalk Bonds.
5s ... $1,400 Sept 1 1914

Sanitary Bonds.
5s M-S $5,000c Sept 1911
4s F-A 35.000c..Aug '12-'21

Water-Works Bonds.
$5,000c.Oct 23 '11-'15

9,000c.Sept 1 '11-'19

6,000cSept 1 '11 '16

12,000c. Sept 1 '11-'16

12.000-_SeDt 1 '11 '22

12,000 Sept 1 1923
Street bonds, city's prop'n. .$76 .800

GEN. DEBT Mch 1911 322,300
Assessment debt 156,200
Slnkingfund 28,500
Total valuation 1910 9,208,800
(Assessment about M actual value.)

City tax (per $1,000) 1911 $13.00
Total tax (per $1,000) 1911 -..$31 .5"

Population in lono 17.640

5s A-O
4s M-S
4s M-S
5 s M-S
4s '09 M-S
4s

5s _-- $1,600 Sept 1 1915 'Population In 1910 20,768
INTEREST is payable at office of City Treasurer.

MANSFIELD SCHOOL DISTRICT. John H. Brlstor. Clerk.
LOANS— When Due. 1 4s A-O $16,000c.Sept 15 '1 1-14

4Ms'09 M-S

4 Ms

4Hs F-A.- _$ 15.000cAug 27 '11-'15

4Ms'05 M-S.j 8,000c.Mch 5 '20-'23

\ 8.000c.Sept 5 '19-'22

4Ms'04 M-N 15,000c. Nov 1 '15- 19
4Hs F-A 15,000c. .Aug '15-'19

4Ms'06 M-S / 9,000c. Mch 15'16- -24
1 9.000C- Sept 15'16-'24

INTEREST payable at Mansfield

MARIETTA. W. C. Clark, Auditor
This city Is In Washington County.

LOANS— When Due.
Refunding Bonds.

4Ms F-A $74.000 Aug 1912
Bridge Bonds.

6s J-J /$18.000..Jan I '12-'23

19,500-. July 1 'll-'23

M-S

9,000c. Mch 15 '20-28
8,500cSept 15 '20-28
9.500c.Mch 15'20-'28
8,000c.Sept 15'20-'28

4s M-S l'OO.OOOcM&S '13-'28

BOND. DEBT Apr 1911.. .5230.000
Assessed valuation 19 10. ..8, 923,640
School tax (per $1 .000) 'lO-'ll $11 00

Water-Works Bonds.
5s J-D $2,000 ...June'll-"12
4^s M-S 10,000 Sept 1921
3Ms F-A 100,000c...Aug 1 1931

(Subject to call after 1911.)
Refunding Water Bond*

3!^s A-O $90.000 Jan 11920

LOANS—
Paving and Sewers

When Due

5s
5s
5 s

5s

4s
4s '09

4s '08

Electric-Light Bonds.
j
5s Aug $15,000 Aug 1 1927

F-A $20,000 Aug 1912 TOTAL DEBT Apr 1911. - .$427,000
J-D 20,000 June 1913

I
Sinking fund 172,394

12,000 1911-1926
|

NET DEBT Apr 1911 254,606
Assessed valuation 1910 9,200,000
(Assessment about M actual value.
Total tax (per $1,000) 1910.. $28.90
Population Id 1900... ..13.348
Population in 1910 12,923
INTEREST is payable in Marietta.

C. H. Danford, Clerk.
When Due. |BOND. DEBT Mch 1911 $68,000

$20,000c Sept '21-30JAsscssed valuation 191)9.- -8,098,935
8,000c July 1914 (Assessm't 2-5 to M actual value.)

40.000c June 1920| School tax (per $1,000) 1909. ..$9.30

F-A 15,000 Aug 1 1927
(Sublect to call after 1907.)
09 Feb 17,415 36. Feb 14 '11'29

M-N 8,000c ..Nov 1 1924
J-D 17,000c. .June 1 1918

MARIETTA SCHOOL DISTRICT
LOANS—
4 Ms M-S.
5s J-J
4s J-D
INTEREST payable at First National Bank. Marietta.

MARION. H. S. Elliott, Aud.; S. H. De Long, Sec. Sk. Fd.
This city is In Marion County. Incorporated Feb. 22 1830.

LOANS— When Due.
Park Bonds.

4s "06 M-S/$15,000..Mch 1 '16-'25

1 15,000. .Sept 1 '16-'25

4s '06 M-S f 4,500. .Mch 1 "26-'2t5

\ 4,500 ..Sept 1 '26-'2S
1 500 Mch 1 1929

Ditch Construction Bonds
4s '0/ M-N $1.000. ..Mch 1 *12-M3

Street Improvement Bonds
f$l,000c. ..Mch 1 1912
2.000c.Sept 1 '11-'12
' 500c.Mch 1 '13-'15

500c.Sept 1 '13-'15

37,500 1912-1916

4s '05 M-S

48 '06 M-S
4Ms'06 M-S
4s '06 M-S

I <t> a ,vj

< 2,C
4,5

I 4.S

4s '08
7,000. .Sept 1 '11-17; 4s '09

" 4s '093,000... M-S 1911-16
(See V 82, p 1397, for maturity.)

4Hs'06 M-S $46.000... M-S 1911-16
(See V. 83, p. 130R. for maturity.)
4s '08 M-S 23,000. .Sept 1 '11-'17

1055, for maturity)
59,000c-Sept 1 '11-'18

p 560, for maturity)
23,000 1911-1918

(See V 86, p.
4s '08 M-S

(See V 86
4s '08 M-S
(See V. 87.
4s '09 M-S
4s '09 M-S

Refunding Bonds.
4s '09 MS $6,500C--M&S '11- 16
(See V. 89, p. 873, for maturity.)

Sewer Bonds
5s

-

04 M-S/$18.000..Mch 1 '12-'23

1 19,500.. Sept 1 '11-'2S
4Ms '08 M-S/ 2,500..Men 1 '12-'16

\ 3.000. .Sept 1 '11-'16

Garbage Plant Repair Bonds.
4s '08 M-S $l,OO0c.Mch 1 '13-'14

Street Bonds.
4Ms'07 M-S $9.000cMch 1 '12'20
4s '07 M-S { 500 Sept 1 1911

I 50 Sept 1 1912
M-S 5.935 1915-1920
M-S 1,500 1911-1913
M-S 1900. .Mch 1 '12-'13

\450 Sept 1 1912
Funding Bonds.

4s M-S/$14,000..Mch 1 '12-'25

1 15.000. .Sept 1 'll-'25
4s '09 M-S 2.100 1911-1912
GEN. BONDS Mch 1911_- .$220,035
Assessment debt Sept 15 '10 258,197
Total valuation 1910 7,441,060

p. 432, for maturity.) I City tax (per $1,000) 1910. ..$14.45
28.050.M-S 1911-1919
6.800. .Mch 1 '11-'16

Fire Station Bonds
4s '05 M-S $5.000c.Sept 1 '11-'15
Crosswalk Bonds

4s '09 M-S $1.000 1916-1917

Total tax (per $l,000)/pers'al.$36.80
1910 Ireal es. 39.80

Population In 1900 11.862
Population in 1910 18,232
INTEREST payable at oflice of

City Treasurer.

MARION SCHOOL DISTRICT. H. Edmund Hill, Clerk.
LOANS—
ms j-j

5s M-S
4 Ms J-D
4Ms'05 J-D
4Ms'05 J-D

When Due
f$2,500c.Jan 1 '12-'16

3,000c.July 1 '11-'16

6.000c.Jan 1 '17-'22

6,000c.July 1 '17-'22

22,000c 1911-1916
10,000c 1911-1920
12.000C...J&D '11--16

16,000c-.J & D '17-'20

INT. payable by the District Treas'y

f$4,OO0c..Jan 1 '18-21
4Ms'06 J-J \ 4,000c.July '17-'20

| 10,000c Jan 1C22-26
U2,000c Julv 10 '21-26

4Ms'll M-S 65,000c 1912-1930
(Part each six mos—see V 92, p 615)
4Ms'll .-. $12,500
BOND. DEBT Apr 28 '11_ .$185,000
Assessed valuation 1910__ .7,500,000
School tax (per $1,000) 1909. $11.25

MARION COUNTY. Chas. L. Allen, Auditor.
Marlon Is the county seat.

LOANS When Due.
Refunding Bonds.

r$15,000c.Mch 1 '12-16
4s '05 M-Sl 15 000c. Sept 1 '11-15

I 1.000c.Sept 1 1916
f385c..Sept 1 1911

4Hs'10 M-S {800c-- M-S 1 1912
I
420c... Mch 1 1913
1405c. .Sept 1 1913

BOND. DEBT Mch 1 1910--$37,000
Turnpike debt (not lncl.) 159,226
Ditch debt (not included)-.. 52,500
TOTAL DEBT Mch 1 1910 .248,726
Total assessed val. 1909.-19,154,940
(Assessment about 30% actual val.)
County tax (per $1,000) '09. $8. 75 H
Population In 1900 28,678
Population In 1910 33,971

INTEREST Is payable at office of County Treasurer.

MASSILLON. C. J. Remley, Mayor; R. J. Krisher, Aud'r.
This city Is In Stark County. Incorporated as a village In 1853.

LOANS—
City Hall

4Ms'06 A-O

4Ms'10 M-S

4 Ms
4 Ms

A-O
July

When Due.

.Apr 15 '12-'16

.Oct 15 '11-'16
/4,500-.Sept 1 '11-'19

l4,500..Mch 1 '12-'20

43,000 1911-1922
4,500 1911-1919

Bonds.
/$2,500.

3,000.

Street Bonds (city's share).
4 Ms Oct

4 Ms
4 Ms
4 Ms
4 Ms

4 Ms
4 Ms
4 Ms
4 Ms
4 Ms
4 Ms
MASSI
LOANS—
4s

48 '05 M-S

4s '09 A-O

|$2,000 1912-1913
1 641_- 1914

953,- 1912
1,920 1912-1913
1,614 1911-1912

Aug /11.000 1911-1921
\ 450 1922

July 13,000 1911-1923
Apr 6,000 1912-1914

800 1911
960 1911-1912

5,000 1911-1915
1,000 1911-1912

SCHOOL DISTRICT
When Due.

$22,000c. Mch 1 '12-22
24.000c. Sept 1 '11-22
10.500c.-Mch 1 '12-32
11.000c -Sept 1 '11-32
9.000c A & O *11-'19

Oct
Aug
Aug

Aug
July
June
Sept
LLON

M-S

Fire Engine House Bonds
5s '05 May $2,000c.May 1 '12-13
4Hs'06 May 7,000c. .May '12-18

Sewer (City's Share).
4 Ms J-D $8,500 1911-1919
4 Ms Aug 1,100 1911-1912
5s Oct 197.14 1913

Paving & Sewer (City's share).
4 Ms Aug $5,000 1912-1916

Retaining Wall Bonds.
4Ms Oct $1,500 1911-1913
4Ms Sept 835 1912
GEN. BD. DT. Apr 27 '11 - .$135,470
Assessm't debt (add'l) 53,950
Sinking fund 10,804
Total assessed val. 1910.. .5,742,150
(Assessment about 35% actual val.)
Total tax (per $1,000) 1910 833.90
Population In 1910 13,879
Population In 1900 11 ,944
INTEREST payable In Masslllon
at the State Bank.

O. P. Forest. Clerk.
4s 10 M-S $19.500. .-M&S '11-30
4s '10 M-S / 5,000c. Sept 1 'll-'20

\ 5.000c. Mch 1 '12-'21
BOND. DEBT Sept 15 '10_.$109.500
Assessed valuation 1909.. 9 500.000
School tax (per $1,000) 1910 . 12.n0

INTEREST on the 4s of 1909 Is payable at the Merchants' National Bank
in Masslllon: on the others at the Nat. Bank of Commerce. New York.

MAUMEE. George V. Raab, Clerk.
This village Is In Lucas County.

4Ms'07 A-O $60,000c 1»37|GEN. BD. DT. Feb 1911 $77,000
5s 11,000 1937! Assessment debt (add'l) 59,438
5s 6, 000. opt. after 1907

I Assessed valuation 1910 638.000
Street Bonds. Tax rate (per $1 .000) 1910 $28.40

5s '11 F-A $10,000c.Feb 1 '12'21 Population In 1900 .1.856
INTEREST Is payable at the Citizens' National Bank In New York.

MEDINA. O.O. Van Deusen, Clerk.
This village Is In Medina County.

5s '09 M-S $3,000. Mch 15 '12-'17
Sewer Bonds.

fS4.000c.Sept 1 '21-

| 3.500c. Mch 1 '23-

| 3.000c. Sept 1

4s '07 M-S ( 2.000c. Mch 1 "30

| 6.000c Mch 1 '32

2S
29

29 -'31

31
V.i

Water Bonds.
Is 'ii7 M S $32.000c.Sept 1 '16-'31
(See V. 84. p. 1070, for maturity.)
GEN. BONDS Oct 1910 $97,200
Assessment debt 28,725
Sinking fund l.coo
Assessed valuation 1909.. 1 ,261 .823
Total tax (per $1 .000) 1:109 ..$30.40I

4,000c. Sept 1 '32-'33

I 500c... Sept 1 1934| INT. payable at Village Treasury.
MEDINA SCHOOL DISTRICT.
LOANS— Whin Due. I TOTAL DEBT (?)

... $35,000
I

MERCER COUNTY. J. L. Morrow, Auditor.
County seat Is Cellna.

LOAN'S— When Due.
Bridge Bonds.

f $12,000.. .Feb 1 '12-23
5s '04 F-Aj 13,000. ..Aug 1 '11-23

I 3.000. ..Feb 1 1924
General County debt $28,000

Assessment debt (add'l) $472,500
TOTAL DEBT May 1911 500,500
Total assessed val. 1910. .12,492,42 1

(Assessment Is 1-3 actual value.)
State&Co.tax (per $1,000) '10 $14.00
Population In 1910 27,536

INTEREST payable at County Treasury.
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MIAMI COUNTY
County seat Is Troy.

LOANS

—

When Due.
Experimental Farm Bonds.

f $8,000c_Jan 1 '12-'15

5s '11 J-J { 8,000c. July 1 '11-'14

I
3, 000c. -.July 1 1915

I 3,000c..Jan 1 1916
Bridge Bonds.

f $15,000c.Jan 1

5s '07 U-S{ 18.000c. July 1

I 2,000c-..Jan

A. E. Sinks, Auditor.

Bridge Bonds.— (Con.)
5s '10 J-J $76,000c 1911-1920
(See V. 90, p. 1316, for maturity.)
TOT. BD. DT. Apr 1 'll.__$210,700
Total assessed val. 1910.-29,027,000

(Assessment Is M actual value.)
County tax (per $1,000) '10. .$6,004
Population in 1900 43,105
Population in 1910 45,047
INTEREST at Treasurer's office.

•i2-'ie
•11-'16

1 1917
|

MIAMISBURG. A. R. Stocker, Mayor; C. H. Pansing, Clerk.
This village is located In Montgomery Co. Incorporated Feb. 11 1832.

LOANS— When Due.
Water Bonds

—

4Ms'04 M-S $80,000c_-.Mch 1 1934
(Subject to call Men 1 1924.)

4s M-N $4,000..May 1 '12-'15

Sewer Construction Bonds.
4s '07 M-N $5,000c May 15 '12-'16

4s '07 A-O 3,500c. -Oct 1 '11-'14

(Due $1,000 yearly)
4s '10 --. 4,000-Aug- 15 '11-'14

General Street Bonds
4s M-N $12,800-. Nov 2 '11-'18

Electric Light Bonds.
5s '05 F-A $19,000c. ..Feb 1 1930

(Subject to call Feb 1 1925.)
Assessment bonds, 4s, out-

standing Jan 1 1911 $22,292
TOT. BD. DT. Jan 1 1911.. 153,592
Sinkingfund 5,225
Assessed valuation 1910. ..1,766,310
(Assessment about 30 % actual value)
Total tax (per $1,000) 1910. .$31 .60
Vil. tax (per $1,000) 1910 $13.80
Population in 1900 3,941

Auditor

INTEREST on the refunding, thew ater and the light bonds of 1905 Is

payable at Hanover National Bank, New York; on sewer 4s at Mlamisburg.

MIAMISBURG SCHOOL DISTRICT. J. M. Purnell, Clerk.
LOANS— When Due.

I
Assessed valuation 1910_-$1,803,420

4s '05 M-N $50,000C-Nov 11 '12-31
I School tax (per $1 ,000) 1910..$10.00

BOND. DEBT May 1911 $50,000 [
INTEREST payable in Mlamisburg.

MIDDLETOWN. John Kunz,
This city Is In Butler County.

LOANS— When Due.
Water Bonds.

4s J-J $30,000c. .July 1 1925
5s M-N 15,000c.. Nov 25 1916
4s A-O 28,000c.O3t 1 '11-25

4Ms'10 J-D 35, 000c.June 1 '12-'46

Street Paving (City's Portion).
4Ms'08 A O$10,233.~2c.Apr 1 '12-18

4Ms'08 F-A 9,336.32c Augl5'll-18
4sM'08 J-D 962. 86c. Dec 1 '11-'18

4Ms*09 F-A 18, 165c.Aug 1 'll-'20
1,427.52c. 1911-1918
167c 1911-1912
572.30c 1911

1,405 1911
1,000c 1911-1912
2,500c 1911-1915

4Ms
5s
5s
5s
4S
4s

-.1

A-O
F-A
A-O
A-O
F-A
A-O
M-N 9,317c .1911-1917

MIDDLETOWN SCHOOL DISTRICT
LOANS—
5s '91 J-J
5s '92

4s '03

4s '05

J-J
A-O
J-D

4Ms'10 F-A

When Due
$17,000c.--July '11-'14

3,000c... Apr '12-14
18,000c. Oct 1 '13-30

f 3,000c... June 1 1922
I 2,000c. .June 1 1923

8.65s'06 A-O|l6,000c.Apr 16 '17-20

I 3,000c.Apr 16 1921
15,000cJuly 24 '42 '44

I 1,000c. .Sept 1 1923
3.65s'06M-S {21,000c_Sept 1 '24-'30

|36,0O0c.Sept 1 '31-'39

UO.OOOcSept 1 *40-*41

INTEREST Is payable at National Park Bank

4s '08 J-J

Park Bonds.
3 Ms J-D $25,000c. .Dec 1 1930
4s F-A 75,000c... Feb 1 1930
(Subject to call after Feb 1 1920.)
Sewer Bonds.

5s A-O $3,000c. .Oct 20 1913
5s F-A 32,000c. .Aug 1 1921
4s '05 J-D 22, 000c... June 1 19*2
_-S ... 21,000
4s '10 A-O lOO.OOOc.Apr 1 '12-'61

GEN. BD. DT. Men 1 'll--$440,549
Assessment debt (add'l) 70,087
Sinking fund 31,174
Tax valuation 1910 6, ,'28,880

(Assessment is 1-3 actual value.)
City tax (per $1,000) 1910---$29.70
Population In 1900 9,215
Population In 1910 13.152
INT. payable at Nat'l Park Bk.N.Y.

A. Ashworth, Clerk.
4s '10 J-J $ll,000c.Jan 21 *23-'33

1
•15-'20
21-'22
23-'27

6.000cAug
4,000c.Aug
5,000c.Aug
12,000cAug
20,000cAug
30,000c.Aug
48,000cAug

BOND. DEBT Nov 1910..
Assessed valuation 1909
(Assessment about 50 % actual value)
School tax (per $1,000) 1910.. $10.00

New York City.

1 •28- '33

1 '34- •38

1 •39- •44

1 '45- •50

.$282, 300
5,589,860

MINGO JUNCTION. H. J.
This village Is In Jefferson County.

LOANS— Wfun Due
Sewer Construction Bonds

5s "07 Dec $50,000c Dec 16 "17-'32
Funding Bonds.

4.90s'08J-J $13,500c. .Jan 20 1928
Park Bonds.

6s '98 A-O $11. 500c 1912
INTEREST on the funding bonds

MONROE COUNTY.
Woodsfleld Is the county seat.

LOANS— When Due.
Court-House Bonds.

4Ms'06 A-O $60,000c A&O 1 '11-'13

($15,000 each six months)
BOND. DEBT May 1911 $60,000

Kane, Clerk.
Incorporated In 1883.

IBOND. DEBT Apr 1911 $75,000
Assessment debt (add'l) 11,400
Floating debt 1.500
Sinking fund 6,895
Assessed valuation 1910.-. 1,794,480
Total tax (per $1,000) 1910. ..$38. 00
Population In 1910 4,049

Is payable at Treasurer's office, a

Total assessed val. 1910-.$9,000,000
(Assessment about 1-2 actual value)
State&Co.tax (per $1,000) '10. .$7.30
Population In 1900 27,031
Population In 1910 24,244

INTEREST Is payable at the County Treasurer's office.

MONTGOMERY COUNTY. J. O. Donovan, Clerk.
County seat Is Dayton.

LOANS— When Due
Orade Crossing (County's Portion).

5s '10 M-S $3.000 Mch 1 1912
Infirmary Building Bonds.

4Ms'08 J-D $S5,000.June 15 'll-'27
State and County Road.

4Ms ... $18,000 June 1919
Ditch Bonds.

4Ms
4s
4s
4 Ms
4Ms
4Ms
4Kb
4 Ms
4Ms
4Ms

Fair Ground Bonds.
4s '05 MS $14,000.. Mch 1 '12-'25

$4,000-. ..Dec 2
2,600.. ..Oct 1

2,400.. -.Dec 1

4,300-. --Sept 1

1,200-. -.Nov 1

1,500.. -.Jan 1

2,900.. -.Jan 1

800.- ..Apr 1

2,300.. -.Nov 1

600.

1911
1914
1914
1915
1913
1914
1916

1 1914
1916

.Dec 19 1914

Bri dge Bonds
4s '05 A-O $5,000

M-N
J-D
J-D
A-O
A-O

4s '07

4Ms'07
4Ms'08
4s '09

4Ms'll
4Ms
4Ms

...Oct
35,000c Nov 1

15,000.. Dec. 2
45.000-.Dec 1

16,000cApr 1

10,000--Apr 1

18,000
8,000

2 1911
'12-'18
'11-'13
'11-'19
'12-'19
'12-'16

June 1 1919
July 1 1918

Memorial Building Bonds
4Ms'07 A-O/ $195,000c Oct 1 'll-'23

\ 10,000C--Oct 1 1924
4Ms'10 F-A 25,000-Aug 1 'll-'20
COUNTY BD.DT.Apr 1 '11$524,600
Assessed valuation 1910.-88,046.080

(Assessment Is 60% actual value.)
State & Co. tax(per $1,000) "10. $7. 13
Population In 1900.. 130.146
Population in 1910 163,763
IN r. payable at County Treas. office.

MORROW COUNTY. R. S. McFarland, Deputy Auditor.
County scat is Ml. Gllead.

BONDED DEBT Sept '09 $133,687 | Population in 1900 17,879
Assessed valuation 1909 _ _11 ,564,4551 Population In 1910 16,815
State &Co.tax(pcr M.) '09 .$11.25 Ml INTEREST at Treasurer's Office.

MOUNT VERNON. Stephen J. Dorgan, City Auditor.
This city Is In Knox County.

LOANS— When Due.
Water Bonds.

6s J-J $<>,000 July 1 1916
(Subject to call after July 1 1901.)

4s '06 J-D 32,000. -J & D 'll-'26
Street and Sewer (City's Portion).

5s F-A $5,850 -F & A '11-'17
5s Apr 1.527 50. .Apr '11-'17
6s M-N 16,250. .M & N '11-'17

Assessment 4s, 5s & 6s $160,190
TOT. BOND. D'T Sept 1'09 $255,425
Assessed valuat on 1909 3,492,730
(Assessment about M actual value.)
Tax rate (per $1, 00) 1909. .$32.80
Population In 1900 6,633
Population In 1910 ..-9,087
INTEREST payable at office of

Sinking F'und Trustees, Mt. Vernon.
MOUNT VERNON SCHOOL DISTRICT G. Coyner, Clerk.LOANS— When Due

t BOND. DKBT Apr 1911 $60,000
School Bonds. Assessed valuation 1 91 0- _$3 ,642,730

4s '07 M-s $34,ooo. .Mch l'l2-'22 (Assessment about 35 % actual value)
(See V. 83 p. 1607. lor maturity.) School tax (per $1,000) 1910. .$13.50
4s '10 J-D 26,000e---Dec 11930 IN TEREST payable In Mt.Vcrnon.
(Subject to call Dec 1 1915.)

MUSKINGUM COUNTY.
County seal la Zanesvllle.
Children's Home Bonds.

4s '09 J-J $30,000c. .July 1 19145s

H. A. Bucrhaus, Auditor.

LOANS— When Due.
Bridge Bonds.

4s M-N $20,000. .-.May 1 1912
4s M-N 100,000. ..May 1 '14-18
4s M-N 20.000. ...May 1 1920
5s J30.000 ..Apr 1 '15-'16

\16,000- ...Apr 1 1917
5s 7,000. ...Sept 1 1918
4s '10 J-J /105,000c

1120,000c
.July 1 '19-'25

July 1 '26-'31

Funding Bonds.
4Ms'04 J-D J$15,500 Dec 1T1921

\ 60,000..Dec 1 '22-'24
5s 25,000 Mch 1 1919
BOND. DEBT Mch 1911. - .$608,500
Assessed valuation 1910.-27,000,000
State&Co.tax(per $1,000) '10 $10.00
Population In 1900 53.185
Population in 1910 57,488

NAPOLEON. G. E. Rafferty, Clerk.
This village Is In Henry County. Incorporated June

LOANS

—

When Due. '

Refunding Bonds
4Ms'06 M-S $12,000c.Junel5 1931
5s M-S 20,000 1914
4MS M-S 25,000 1924
4MS M-S 20,000c 1929
4MS M-S 15,000c, 1919
4s M-S 7,000c 1915
4Ms'09 M-N f 8,000c.May 1 '12-'19

t 9,000cNov 1 '11-'19

INTEREST Is payable at the Village Treasurer's office

NELSONVILLE SCHOOL DISTRICT.

7 1853.
GEN. BD. DT. Mch 16 '11. $117, 000
Assessment debt 58,923
Sinking fund 8,214
Assessed valuation 1910 1,000,896
(Assessment about 40% act. value.)
Total tax (per $1,000) 1910... $56. 20
Population In 1900 3 639
Population In 1910 4,007

LOANS
6s

When Due.
500 Sept 1 1911
500 Sept 1 1914

School-Building Bonds.

. m.5
t 7,5

John Zeller, Clerk.
BOND. DEBT May 1911.. $59,000
Assessed valuation 1910 1,449,000
(Assessment about 50% actual val.)
School tax (per $1,000) '09-10. $18 50

4s '07 M-SJ$25,000cSept 1 '12-'36
|
Population in 190 (est) 7,500

I 25,OO0cMch 1 '13-'37
1 INTEREST payable In Nelsonville.

NEWARK. W. F. Wulfhoop, Auditor.
This city Is the county seat of Licking County.
Sewer Bonds.

4Ms'08 $14,958. 63. -June 11-'18

4Ms
4Ms
5s '04

4s '06

5s '07

5s '09

J-J

A-O

656.82-.Aug 1913
l,255.03-_July 1913
1,528 July 1 1913
400 Oct 1 1911

2,785. -Oct 1 ' 1 1
-

' 1

3

2,040 May '12-'15

Water Bonds.
4Ms'04 J-J $300,000. ..July 1 '15-32
4 Ms "08A-O (80,000 ..Apr 1 '18-'25

\ 5,000. ..Apr 1 1926
4Ms'09 J-J 95,000c .Jan 1 '12-'25

(See V. 88, p. 1082. for maturity.)
Refunding Bonds.

Is '01 F-A $3,500 Aug 1 1911
4s '05 F-Af 10.OOOC.Aug 1 '11-12

1 6,000c.Aug 1 '13-18
5s '04 A-Oj 54,000. ..Oct 1 "14-22

1 4,157 Oct 1 1923
4 ^s'07 M-S 4,000cSept 1 '11-14

4Ms'09 s-a 9,000--Mch 1 '12-'20

Funding Bonds.
4Ms'09 M-S l$8.000cMch 1 '12-'19

1 500c--Mch 1 1920

Smallpox Bonds.
5s '03 A-O $1,000 Oct 1911
5s '04 J-J 3.000 July 1 1913

Fire Department Bonds.
4s '06 J-J j$6,000c.July 1

\ 1,500c July
4s '06 1,500 Nov

Street Bonds.
4s '05 A-O $2,122c. .Apr
5s '07 J-J 1,025c ..July
4J^s'08 21,240 July

Refunding Light Bonds.
5s '02 $25, 000. .Sept 1 '12'32

Electric Bonds.
4s '05 A-OI$10,000c.Apr 1

I 5.000c .Apr 1

Police-Station Bonds.
4s '06 A-O $2,000c..Apr 1 1912
GEN'L DEBT Nov 20 '10-. $683,602
Assessment debt 4s <5c 5s 133.869
Total valuation 1910 9,220,275
Tax rate (per $1,000) 1910. $36.00
Population In 1900 (Census) ..18.500
Population In 1910 (Census). .25,404

'11-'16

1 1917
•11-'13

1 1914
1 1911
13- '23

'13-14
'15-20

INTEREST is payable by Sinking Fund Trustees, Newark, O.
NEWARK SCHOOL DISTRICT. D. M. Keller, Clerk Board of Education.
LOANS—
4s '03 J-D
4Ms'04 M-S

4Ms'05F-A
4Ms'05 F-A
4s '06 M-N
4s '07 M-S
4s '08 A-O
NEWBURG.

This city (P.

When Due
$7,000cJunel5 '11-17

f 7,000c.Mch21 '12 '18

\ 600c .Mch 21 1919
18.000c.Feb 20 "12 20
11.000cAugl5'll-'21
9,000c.May 7 '12-20
60,000cMch 18 '12-31
14,000c.Apr 23 '12 "25

Roy A. Wood,
O. Cleveland) Is in

-s $15,000--.Apr 23 1926
BOND. DEBT Apr 1 '11.. 128,600
Sinking fund 5,600
Total valuation 1910 9,625,000
(Assessment about 40% actual value)
School tax (per $1,000) 1910--$11.50
Population in 1910 25,404
INTEREST Is payable at the District

Treasurer's office.

Auditor.
Cuyahoga County
Tax rate (per $1,000) 1909 $32.80
Population in 1910 5,813

BONDED DEBT Aug 11 '09-$50,000
Sinking fund 14,000
Assessed valuation 1909 $929,585

NILES SCHOOL DISTRICT. A. E. Hackett, Clerk.
This district is in Trumbull County.

LOANS

—

When Due. I BOND. DEBT Nov 1910...
4Ms'll M-S $55,000 $2,000

beginning March 1 1916.

NORWALK. L. Snook,
This city Is In Huron County.

When Due.LOANS
Water Bonds.

5s A-O $61,8750 1911-1925
5s M-S 18.500C 1911-1928
5s M-S 6,240c 1911-1922

General Sewer Bonds.
4Ms'07 ... j $9.000 Mch '12-'20

t 9,000 Sept'll-'19
Bridge Bonds.

5s M-S $7,000c.M&S 1 '11-'14

y'ly | Assessed valuation 1908 2
ISchool tax (per $1,000) 1907.

Auditor.
Incorporated April 1881

$47,500
,557,780
.$12.00

Real Estate Bonds.
5s M-S / $160c_.Mch 1 1912

1 160c ..Sept 1 1911
GEN'L BONDS Jan 1911.. $111,630
Assessment debt 141,761
Assessed valuation 1910 3,102 250
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1910. .$33.60
Population In 1900 7,074
Population in 1910.. 7,858
INTEREST Is payable at Norwalk

NORWOOD. L. H. Gebhart, Auditor.
This city Is In Hamilton County, adjoining Cincinnati. Incorporated as

a village July 18 1888; became a city May 4 1903.
LOANS— When Due.

Electric Light Bonds.
58 '95 A-O $1 6,000c .Oct 1 'll-'26
4s '01 M-N 20,000c.Nov 15 1916
4s '02 M-N 20,000c.May 15 1922
4s '03 A-O 10,000c-Apr 15 1928
4Ms'04 May 6,000c.May 20 1929

General Purpose Bonds.
5s '95 M-S $25 ,000c. -Sept 1 1915
4Ms'07J-D 17,000. .June 14 1927

Street I m pro v. (City's Portion).
4s '08 J-D $90,000 1933
4s '09 8-a 13,500. 1934
4s '10 s-a 30,000 1935

Street Repair Bonds.
4s '03 M-N $3,000c.-May 1 1918
4s '00 A-O 20,000c.Apr 16 1330
4s '06 M-N 8.000. ..May 15 1931
4Ms'08 J-J 11,000 1928

Street Extension Bonds.
4Ms'04 Aug $15,000 Aug 1 1924
4s '05 July 12,000-..July 15 1925
4Ms'06 J-J 6,000c. -July 1 1931
4s 07 J-J 35,000. ..July 11 1927
4Ms'08 s-a 8,600 1933
Montgomery Pike Widening Bonds

48 '00 A-O $25,OO0c.Apr 16 1930
Sherman Ave. Damage Bonds.

5s '03 J-D $1,831.75c Dee 15 1923
Sidewalk Bonds.

58 '91 F-A $ll,000c.Aug 15 *11-'21

6s "02 A-O 18,000c.Oct 1 '22-'39

7,000c.Jan 1 '24-'30

5.000c
5,000c
2.000c
5.000c
15,000c

Building Bonds.
$40.000- 1913

J-J
J-D
J-J
M-N
F-A
A-O
M-N
M-S
F-A

4M8'08 Aug
Sower Bonds.

4Ms'05 J-D $25,000 June 1 1925
4Ms'06 J-J 20.000C... July 1 1931
4Ms'07A-O 29,000 Apr 8 19 32
4s "07 J-D 2,000. ..June 29 1912

5M8'94
5s '94

5a '95
5s 97
4s •99

4H '00

4s •oo
4s •02

4 s '03

4Ms'04 Apr
4Ms'05 F-A
4s '07 J-J
4Ms'08 M-S
4Ms'08 M-N

June 15 1914 4Ms'05 M-S
July 1 1925[58 '97 M-S

.Nov 15 1917

.Aug 15 1919

.Apr 16 1930
10,000c__May 2 1930
3,500c.Sept 15 1922
2.500c.Aug 15 1923
671.47..Aug25 '11-13

Fire and General Purposes.
58 '94 F A $25,000c-Aug 15 1914
Town-Hall Bonds.

4s '06 M-N $3,000. ..May 15 1931
Debt Extension Bonds.

4s '00 Apr $22,620c.Apr 16 1920
4s '01 Apr 22,388c.Apr 15 1926
4s '01 Oct 17,818c Oct 1 1926
4s '02 Sept 23,813c .Sept 15 1922
4Ms'04 J-J 3,650. .July 15 1914
4Ms'05 F-A 2,067-..Aug 1 1925

Viaduct Bonds.
4Ms'08 M-S $8,600-..Sept 17 1933

Fire and Police Station Bonds.
4Ms'03 M-N $l,000c.-Nov 1 1923

15,000 Apr 1 1924
10.000-.-Feb 10 1925
4,000 luly 11 '32

2,200. ..Mch 31 1933
2,500. ..Nov 24 1928

Sewer, Drainage & Ditch Bonds.
4s '00 A-O $25 ,000c -Apr 16 1930
4Ms'04 J-J 3,900c.Jan 15 1924
4Ms'05 J-J 3,100 July 1 1925
4Ms'05 M-N l.lOO-.-Nov 25 1925

Market House Bonds.
4s '07 J-J $35.000.. .July 11 1932

Water-Works Bonds.
5MS'93 J-J $25,000cJuly 1 '13-'22

5Ms'93 M-S 32,500cSept 1 '1 1-'23

5s '93 A-O 2,500c..Apr 1

5s '94 A-O 15 000c.
5s '97 M-S 5,000c.

15,000c.
5.000c...
15,000c.
6,500C
2,700c.
4.500...
4,250...
1,500...

25,000.

4s '00

4MS'04
4Ms'04
4Ms'04
4Ms'05
4Ms'05
4s '08

4Ms'O0 M N
4s '07 J-J
4s '07 J-J
4Ms'08 J-D

A-O
M-S
J-D
J-D
M-N
F-A
J-D

1912
1914
1917
1915
1917

.Oct 1

.Mch 1

.Mch 1

.Sept 1

.Apr 10 1930
.Mch 1 1924
Dec 1 1924
Dec 31 1924
May 20 1925
.Aug 1 1925

...June 1 1931
5,200. ..NOV 15 1931
6,500. ..July 11 1932

34.000. ..July 15 1937
5,000 1933

GEN. BD. DEBT Mch '11 $1,088,839
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Assessment debt.- -. $284,134 | Total tax (per $1,000) 1910. -$28 24
Sinking-fund 86,182

|
Population in 1900 6,480

Tax valuation 1910 11 ,113,980 | Population In 1910 16,185
(Assessment about 50 % actual value)

|

INTEREST on bonds Issued prior to 1903 Is payable at Cincinnati; on
bonds Issued in 1903 and since at Norwood.

NORWOOD SCHOOL DISTRICT A. C. Morgan, Clerk.
LOANS— When Due.

j
4s '10 M-S J$9,000c.Mch 14 '20-28

f$20,000c-_.lune 1 '15-24
|

\10,500c. Mch 14 '29-49
4s '05 J-D< 30.000c. .June 1 '25-34

j

4s '11 J-J 75,000c_Jan 1 '21-'50

t 2.000c. _.Tunel 1935 BOND. DEBT Apr 1911.. $354,500
4s '09 J-J 125,000c. July 20 '19-48! Assessed valuation 1910.. 10,000,000

(See V. 89, p. 62, for maturity.)
1
School tax (per $1 ,000) 1910.. $10. 30
IPopuiatlon in 1906 (est.) 15.000

INTEREST Is payable at the Atlas National Bank, Cincinnati, Second
National Bank, Cincinnati, the First National Bank, Norwood, and the
Norwood National Bank.

NOTTINGHAM SCHOOL DISTRICT. F. J. Carter, Clerk.
A district In Cuyahoga County.

LOANS— When Due.
I
BOND. DEBT May 1911 $58,000

School-Building Bonds. Assessed valuation 1910 2,500,000
4 Ms'06 M-N $50,000c . .Jan 2 '12-'36 (Assessment about 35 % actual value)

Fire Protection Bonds. School tax (per $1,000) 1910--$25.00
4s '08 A-O $4,000c..Oct 2 '12-'19

| Population in 1910(est.) 2,500
INTEREST on the bonds of 1906 is payable In Cleveland at the Cleveland

Trust Co.; on the 4s of 1908 in Nottingham

OAK HARBOR SCHOOL DISTRICT. W. A. Campbell, Clk.
This district is in Ottawa County.

LOANS

—

When Due.
|
BOND. DEBT April 1911 ...$65,000

f $6, 000c.Apr 1 '12-'15| Assessed valuation 1910 608,000
4^s'll A-O-i 36,000c.Apr 1 '16-'33|

I 18,000c. Oct 1 '16-'33|

OAKLEY. Oscar Kosche, Clerk.
This village Is in Hamilton County.

LOANS

—

When Due.
I

Water Bonds.
Street Bonds.

5s '10 July $4, 000c... July 1 1940
Refunding Water Bonds

3.90s'00 J-J $35,000
Refunding Bonds.

3?£s'00 J-J $9,000
Town Hall Bonds.

4s '02 M-N $2,930

4s '06 M-S $4,000 Sept 1 1936
4Hs'09 Aug 3,000 Aug 2 1939
5s '10 July 1,600c July 1 1940

July 2 1920! GEN. BD. D'T Sept 1910. ..$80,750
Assessment debt 45,930

..July 2 1920 I Assessed valuation 1910. ..$568,500
j
Total tax (per $1,000) 1910. ..$33.00

..Nov 1 1932
' Population In 1900 528
IPopuiatlon In 1910. 1,632

INTEREST payable at the Oakley Bank.

OAKLEY SCHOOL DISTRICT. W. E. Sellkop, Clerk.
LOANS— When Due.) BOND. DEBT Oct 1 1910. ..$80, 000
4s '10 M-S $8O.OO0c.Mch 14 1950 Assessed valuation 1910 727,040
4J4s'10 M-N 25,000c--Nov 1 1950 1 School tax (per $1,000) 1910-.$12.00
INTEREST payable at the Oakley Bank.

OBERLIN. C. P. Doolittle,
This village Is In Lorain County.

LOANS

—

When Due.
Street Bonds.

4Hs'02 M-N $4,000.. .May 1 '12-15
fl2,000c.May 1 '12-17

4H8'03M-N| 3,000c. .May 1 1918
I 2.000c. .May 1 1919

4^s'03 M-N 4,0OOc.May 1 '12-15
4s '02 J-J 5,000c.July 1 "12 14
($1,000 due yearly except $2,000 In

1911.)
5s '04 M-S j 3.000--Sept 1 '11-'13

\ 2,000 Sept 1 1914
5S '04 M-S 8.000,-Sept 1 '11-'14

4s '02 J J 6,000c .July 1 '11-14

Mayor.

Water-Works.
3HS'99 F-A[$20,000__.Aug 1 '11-20

1 9.000.. .Aug 1 '21-23
Sewerage and Drainage.

4Hs'06 A-O $2.000c.Oct 1 11-'12
4Ms'08 F-A 4,000..Aug 1 '1 1-'18

4Ms'08 M-S 6.000 Sept 15 '1Z-'17
Refunding Bonds.

5s '04 M-S $17.000C..Sept 1 1915
BONDE DEBT Apr 1911. $149,000
Water debt (Included) 29,000
Sinking: funds 15,426
Tax valuation 1908 1,388,000
(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1908..$36.40
Population In 1900.. --4.082

is payable at the Citizens' National
the State Savings Bank Co. In Oberlln

($2,000 In even, $1 ,000 In odd years.)

INTEREST on the street bonds
Bank, Oberlln; on the refunding 5s at

OHIO STATE UNIVERSITY. Carl E. Steeb, Secretary.
This university Is located at Columbus, and Is established under the pro-

visions of Sections 8,418, 8,419. 8,422, 8.425, 8,426, 8,440 and 8,444. Re-
vised Statutes of Ohio. Provision Is made In Section 3,951 of the Revised
Statutes for a tax to be levied on the grand list of the taxable property of
the State, the amount to be determined by the General Assembly.
LOANS— When Due.] 4 Ms J-D $30,000c.-Dec 11912
4Hs J-D $25, 000c Dec 1911 I BOND. DEBT Mch 1911 $55,000
INTEREST Is payable In Columbus.

PAINESVILLE. George R. Moody, Auditor.
This city Is In Lake County. Incorporated In 1840.

LOANS— When Due. 1 4s '07 M-S J $3.500c_Sept 1

Fire & Police Station Bonds.
48 '08 A-O J $2,000cApr 1 '22-'23

" *22-'23

'12-'26

'll-'26
'11-'17

J$2.
\ 2,000cOct

Street-Improvement.
4s '06 A-Oj $7.500cApr

t 8,000cOct
4s '06 A-O 24.500CA&O

(See V. 82. p. 1515, for maturity.)
48 '07 M-S I$3.000cMch 1 '12- ,17

\ 3.000c.Sept 1 *11-'16

Electric Light Bonds.
4s '08 M-S ($l,000c_Mch 1 '14-'15

\ 1.500c.Sept 1 '13*-15

4s '09 A-O 9,000c--.A-O '24-'26

4J^s'10M-N 2,000c 1918

4s '08 A-O

4s '08 A-O

I 3.000cMch 1

f $3,000c.Apr 1

i 2,000c -Oct 1

I 1,500c... Oct

•17-'23
•18-'23
•21-'23
•21-'22

1 1923
1.000c A & 01914

City-Hall Bonds.
4s '08 A-O $15,000c. -A-O '17- '21

Sewer Bonds.
4!^s'08 A-O $5,500c.Apr 1 *16-'26

GEN. BD. DT. Apr 1 '11. ..$2 17,938
Assessment bonds 72,266
Floatingdebt 2,500
Sinking fund 36,608
Total tax (per $1,000) 1910. ..$33.20
Assessed valuation 1909. ..2, 539, 110
IPopuiatlon In 1910 5,501

INTEREST Is payable at the Palnesvllle branch of the Cleveland Tr. Cc.

Howard Mouser, Auditor.

Ditch (assessment) bonds $14,000
TOTAL DEBT Apr 27 '11. .$685,550
Sinking fund 100,669
Total assessed val. 1910. .30,000,000
(Assessment about 4-5 actual value.)
State &Co.tax(per$l,000)'10. .520.00
Population In 1900 27.520
Population in 1910 ...22,730

PAULDING COUNTY
County seat Is Pauldlne-.

LOANS

—

When Due.
Experiment Farm Bonds.

($1,000c... Feb 1 1913
5s '11 F-A \ l,500c_.Feb 1 1914

I 2,500c ..Feb 1 1915
115,000c. .Feb 1 '16'20

Bridge bonds 65,000
Pike bonds (part assess't) .-586,550
INTEREST is payable at the County Treasurer's office.

PIQUA. Chas. W. Kiser, Mayor; G. F. Cron, Auditor.
This city Is In Miami County.

LOANS— When Due.
Sewer Bonds.

5s '08 M-S $2.00nc.Moh 1 '12-'13

Improvement & Refunding Bonds
3 Ms J-J $175 ,000c

Refunding Bonds.
.July 1 1925

1924
1914
1925
1929
1929

4Hs M-S S25.000C--.Mch 1

5s '04 J-D 3.700c.-Dec 1

4s '05 J-J 65,000c... July 1

4s '09 M-N 65,000c ..May 1

4s '09 M-S 50,000c... Sept 1
Water-Works Bonds.

5s F-A $ll,500c...Aug 1 1911
Fire Department Bonds.

4Hs M-S $35,000c.--Mch 1 1924

PIQUA SCHOOL DISTRICT
LOANS— When Due

School Bonds

—

(Tax Exempt.)
6s A-O $40,000c Oct 1913
5s F-A 15.000C Aug 1913
4Hs'08 J-D 7.000c 1911-11)12

Street Improvement
5s '04 A-O $2,500c.Oct 1 '11-'15

4s '05 A-O 9,500c.Oct 1 '11-'15

4s '06 M-S 30.000c. .Sept 1 1916
GEN. BD. DEBT Mch 1 '11 $468,700
Assessment debt 88,530
Floatingdebt 5,600
Total debt Mch 1 '11 562,830
Sinking fund 80,601
Total valuation 1910 6.152,684
(Assessment about 60% actual value)
Total tax (per $1,000) 1911 .$10.89
Population In 1900 12 172
Population In 1910 . .--13.388
INTEREST payable In New York

George Dettmer, Clerk Bd. of Ed.
Sinking fund $4,900
Total valuation uno ... 6 100.000
(Assessment about 60% actual value)
School tax (per $1,000) 1910.-S12.on
Population In 1910 (est.) 13,388

BOND. DEBT Mch '16 '11..$ 62,0001
INTEREST payable at Importers & Traders' National Bank, New York.

Harry W. Tay-PLEASANT RIDGE SCHOOL DISTRICT.
lor, Clerk.

LOANS— When Due. (BOND. DEBT Mch 1911 $70,000
4J^s'08 J-J J$36,000c. Jan 2 '19-'42 [Assessed valuation 1910 865,0

1 14.000c.Jan 2 "43 '49|School tax (per SI .000) 1910. .$15.00
4Ms'09 s-an 20, 000. ..Aug 17 1929 IPopuiatlon in 1911 (est) 1,765
INTEREST payable at Second National Bank of Cincinnati.

PLEASANT TOWNSHIP.
This township is in Van Wsrt County.

LOANS

—

When Due. I BOND. DEBT Apr 1 1911 ._ .$97 ,700
Pike Bonds.

|
Assessed valuation in 1910.3 ,623 ,910

4s Apr $97 ,700c Last bond | (Assessment abt. 40% actual val.)
due in 1929.

|
Population in 1911 (est.) 8,500

INTEREST payable in Van Wert.

POMEROY. Theo. Bengel, Clerk.
This village Is In Meigs County. This village, we are advised, defaulted

In the payment of the Interest due March 1 on the 6% refunding bonds ma-
turing in 1914 See V. 90, p. 864.
LOANS— When Due.

Water Bonds.
5s M-S $6,194e.. .Sept 1 1923
(Subject to call after Sept. 1 1913).
Refunding Bonds.

4Hs M-S $7 ,000c ..Sept 1 1917
6s M-S 93,000c ..Sept 1 1914
6s M-S 6,000c ..Sept 1 1915
6s M-S 6,000c ..Sept 1 1916
5s M-S 24.000c ..Sept 1 1917
4^3 M-S 7,000c. ..Sept 1 1918
6s M-S 8,000c ..Mch 1 1924
5s '08 M-S 6,000.. -Mch 2 1923

Deb) Bond s.

5s M-S $8,269c .-Sept 1 1923

Light Bonds.
5s M-S $4,466c.-.Sept 1 1923
(Subject to call after Sept. 1 1913.)

.Sept 1 1911

.Mch "12-'15

.Sept '12-'14

.M-S'10-'19

Street Paving Bonds.
4s M-S $195c
4HS'05 M-S ( 2.468c...

t 2,468c.
5s '09 M-S 17.718.55c

(Part each six months.)
TOTAL DEBT Sept 1 '09.. $229 050
Tax valuation 1909 1,250,810
(Assessment about H actual value.)
Total tax (per $1,000) 1909... $44. 20
Population In 1900 4,639

(Subject to call after Sept. 1 1913.)
INTEREST on street bonds at Pomeroy; on all others In New York

PORTAGE COUNTY. W. J. Dodge.
Ravenna is the county seat.

LOANS

—

When Due.
\
4 Ms ... / $500 Sept 1 1912

Road Bonds. 125,000. .Sept 1 '13-'36

f$18,000c.--Sept 1 19121 BOND. DEBT Apr 1911. ..$125, 500
4s '11 M-Sl 7,000c. .Mch 1 1913 ' Assessed valuation 1910. . 19,600,000

I 45,000cMch 1 '14-'31
I State&Co.tax(per $1,000) '10. .$5.50
IPopulation in 1910 30,307

INTEREST payable at County Treasury.

PORT CLINTON. J. A. Singler, Clerk.
This village is in Ottawa County.

When Due. BOND. DEBT Apr 10 '11.

Sinking fund
Assessed valuation 1911.

LOANS
Village Hall Bonds.

5s '11 M-N $17,O0Oc.May 1 '12-'28

Tax rate (per SI. 000) 1911
INTEREST on village hall bonds payable in Port Clinton.

PORTSMOUTH. Wm. N. Gableman, Auditor.
This city is the county seat of Scioto County

.$129,000

. 11,000
2,700,000
__.$38. 00

LOANS

—

When Due.
Refunding Bonds.

4s M-S10 $44 ,000c ..Sept '11-'21

5s J-D 20,000c. .June 1 1916
4s J-D 20 ,000c .June 27 1918
4s J-D j22,0O0c.Dec 15 '11-'21

"1 9.000c.Dec 15 '22-'24

Levee & Embankment Bonds.
4s '02 F-A $4,000c. Feb '12-'15

4s '04 J-D 3,000c.Dec '11-'13

4s '08 M-N 35,O0Oc.May 1 '18-'24

4s '09 A-O 15.000. .Apr 1 '25-'27

Street-Improvement (General).
4s '06 F-A J $7 ,500cAug 1 '11-'13

1 3,500c..Aug 1 1914
25,000c.June 1 '17-'21

17,000c Octl 1922
6,000c 1911-1916

f 5,000c. .June 1 1911
•I
4,000c.June 1 '12-'13

I
2,000c._Junel 1915

I 2,000cJunel '14&16
10.000c...Aug 1 1923
fl2,000c.May 1 '16-'19

\ 2.000c. .May 1 1920
6,000 June 1 1923
1,500 Oct 1 1921
8,000c.. Mch 1 1921
6,000c. .May 1 1919

Refunding Sewer Bonds.
5s J-J $35,000c. .July 1 1923

Fire Department Bonds.
4s '08 M-N $3.000 May 11914
4s '10 F-A 9,000cFeb 1 '14-'16

4s '08 J8,000.-July 1 '11-'12

4 s

4s
4s '07

J-D
A-O
J-D

4s •08 J-D

4 s

4s

•09
'10

F-A
M-N

4s
4s
4s
4s

'09
'10
'11
'11

M-S"
M-N

Sewer Bonds.
4s M-S $20 ,000c
3 !^S'06 F-A
(See V. 82
4s

24,000c
..Mch
Feb 1

1 1920
•12-'17

p. 117, for maturity.)
1 1917
16-'17
18-U9
1 1918

1916
1926

F-A $15,000c.--Aug
4s '06 J-D ) 6,000c Dec 1

18,000cDec 1

4s F-A 6.000 Feb
4s M-S lO.OOOc.Sept 1 '11-'14

4s '08 M-N 6,O0O..May 1 '12-'13

4s '08 F-A 20,000c.Aug 1 '25-'28

4s '09 A-O 12,000cOctl'14.'15&'21
4s '10 M-S 6,000c-.Sept 1 1915

Water-Works.
4s M-N $50 ,000c ..May 1

4s A-O 40 ,000c. -Apr 1

Refunding Water Bonds.
3.65s'06M-N $83,000c.-May 1 1931

Building Bonds.
5s M-N $15,000cNov 12 '11-15
4s '06 M-S 5,000c.. Sept 1 1916
4s F-A 1.000c. .Aug 1 1911

f 8,000 Septl 1915
4s M-Sl 10,000.. Sept 1 '16-'17

I
2.000 Septl 1918

I 10.000-.Sept 1 '19- '20
Street Bonds (Assessment)

.

4&5s ..-$308,500 1911-1920
TOTAL DEBT Jan 1911 .$1,002 ,000
Sinkingfund .. 60,000
Total assessed val. 1910 8,679,220
(Assessment about 50% actual value)
Total tax (per $1,000) 1910 $3.50
Population in 1900... ..17.870
Population In 1910 23,481

,2,000 July 1 1913

INTEREST payable in New York and Portsmouth.
PORTSMOUTH SCHOOL DISTRICT. William C. Hazlebeck,

When Due
$6,000cMch23'12-'13
8,000c.Apr 1 "12-'15

1.900c. .Apr 1 1916
3O,O00c.Apr 25 '17-21

8,000. -Apr 25 1922
4s '05 M-N20J 9,000cMay 20 '23 '25

3,500c -May 20 1926
15.0()0cJan 31 '12-'16

f 4,000. -.Aug 12 1924
112.000.Aug 12 '25-'28

Clerk.
LOANS—
4s
3^6 A-O

3HS A-O

4V.S '08J-J
4Hs'09 F-A

4s '06 J-J J$10,500c.Jan 12 '27-'29

1 4,000c. Jan 12 1930
High-School Building.

4s '07 F-A $15,000c.Feb 1 '31-'33

4s '10 M-N 150.000c.May 2 '19-'48

4s '10 M-N 65,000c.May 2 '36-'48

BOND. DEBT May 2 1910. $129,900
Sinkingfund 4,500
Assessed valuation 1909.1.8,236,500
School tax (per $1,000) 1909. .$3.50
Population in 1910 (est.) 26.000

INTEREST on the 4s of 1906 and the 4 Ms of 1908 at Central Nat. Bank.
Portsmouth; on the 4s of 1907 at First Nat. Bank, Portsmouth; on the 4Hs
of 1909 at the National Bank of Portsmouth.

PUTNAM COUNTY. J. Kersting, Auditor.
Ottawa Is the county seat

LOANS

—

When Due.
Stone Road (due by Individ, twp.).

5s ...$243,685 1911-1919
Court-House Bonds.

f$12,00Oc.Mch 15 '12-13

4s '10 M-S( 91,000c.Sept 15 '12-24

I 77,000c Mch 15 '14-24
Ditch Bonds.

5s ... $1,755 1911

RAVENNA. E. W. Marvin, Clerk.
This village Is situated In Portage County

GEN. BD. DEBT Mch 1911 $180,000
Stone road debt (addl).. 243.685
Ditch debt (additional).. 3.510
Assessed valuation 1910. $12,342,660

(Assessment about \i actual value)
State&Co.tax(pcr$l,000) '10. $7. 345
Population in 1910 (est.) 29.972
INTEREST payable at County

Treasurer's olflce.

[

4s '05 J-D \

4s 06 J- D
i

Incorporated Dec. 6 1852.
Street Bonds (Village's Portion)

.

4'As '08M-S $14,500.. Sept 1 '13-'18

4Hs'09 M-S J5.000.M&S 1 '11-'13
"18.000.M&S 1 '14-'17

4Ms'10 M-N (4.000. .Mch 1 '12'15
\4,000..Scpt 1 '11-'14

4}^s'10 M-S 5,500 $1,000 each
six months beginning Sept 1 '15.

Park Improvement Bonds.
6s '91 J-D $55,000cJune 15 '11-21

8,000. Dec 30 '11-'14 G EN. BONDS Jan 1 "11. .. $219,000
7,000_.Dec 30 '11-'17 Assessment debt 48.616

Total assessed val. '09-'10.2,577.005
(Assessment Is 45% actual value.)
Total tax (per $1.000) 1910 ...$31 40
Population In 1890 3,417
Population In 1900 4,003
.Population In 1910 5,310

INTEREST on the park and water bonds Is payable at the Chemical
Nat. Bank., N. Y.; on the street bonds of 1909 at 2d Nat. Bk., Ravenna.

LOANS—
Sewer Bonds.

4s '04 J-D $40,000.
10.000.
10.000.
2.500.
2,500.
5,000.

10.000.
5,000.

When Due.

Dec 30 '15'22
..-June'23-'24
...Dec '23-'24

..June 30 1925

..June 30 1925

..Dec 30 1925

.J&D 30 1926
June 30 1927

4s '07 J-D
4Hs'08 J-D

Water-Works Bonds.
5a '85 M-S $16.000c Sept 15 1911
($2 ,000 each six mos. to Mch 15 1914)

Refunding Park Bonds.
5s '05 J-D $5,000 Junell922
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RICHLAND COUNTY. A. E. Courtney, County Auditor.

Slnklngfund $11,720
Assessed valuation, real..l7,316,740
Assessed val., personal 10.016,590
Total valuation 1910 27.333,330
(Assessment about 2-5 actual value.)
State&Co.tax(per $1,000) '10. -$7.20
Population In 1910 47,667

Mansfield Is the county seat
SLOANS

—

When Due.
Bridge Bonds.

-5s A-O $25,000c 1915
4 'As A-O 55,000c 1921
4Hs A-O 25.000c 1915-1920
Court House Bonds.

5s A-O $ 5,000 c 1911
BOND. DEBT Men 1911.. $110,000

INTEREST payable at Treasurer's office

ROSS COUNTY. Geo. A
Chllllcothe Is the county seat.

LOANS

—

When Due.
General Fund Refunding.

_.s --. $40.000. .-Jan 1 *12-*15

Bridge Bonds.
5s '07 J-J J $6,000c.Jan 1 '12-'14

\ 8,000C-July 1 '11-'14

INTEREST on bridge bonds payable at County Treasurer s office

ST. BERNARD. Geo. Sehroeder, Auditor.

Wooster, Treasurer.

BOND. DEBT Apr 1911 ._ $54,000
Assessed valuation 1910. .20.435, 142
County tax (per $1,000) 1910.$31.80
Population in 1900 40,940
Population In 1910 40,069

This city is in Hamilton County.
LOANS

—

When Due.
Water & Light Bonds.

4s '10 M-N $12.000c_.May 10 1940
Street, Sidewalk & Sewer (Vil-

lage's Portion) Bonds.
4s '06 M-S $3,000c.--Mch 1 1936

1.000c. .June 16 1936
14,000c. -Aug 1 1933
15.000c.--Mch 1 1934
6,000c--Sept 20 1935
5,000c..June 15 1936
350c-.Apr 16 1913
500c. -Apr 16 1918

l,500c.Sept 1 '11-'13

l.OOOc.Sept 1 '11-'12

250c. -May 1 1912
3.000c-Nov 1 'll-'13

Nov 787.03C-NOV 15 'll-'17
Dec 541.44c.Dec 1 '11-'18

J-D 6,000c_-Dec 20 1937
Jan 267.05c.Jan 15 '12-'18

Sept 975.l5c.Sept 1 '11-'19

4s '06

4s '03

4s '04

.'s '05

4 '06

4HS'03
4>^s'03
5s '92

5s '93

5s '92

3Hs'99 M-N
5s '07

5s '08

5s '07

5s '08

5s '09

J-D
F-A
M-S
M-S
J-D
A-O
A-O
M-S
M-S
M-N

Incorporated in 1878.
Park Bonds.

4s '10 J D $15,000c
4s '11 M-N 6,000.

Water Bonds
4s '04 A-O $85, 000c

M-S
F-A
F-A
M-N
F-A
F-A
A-O
A-O
Hall

-.June 1 1940
-May 10 1941

4s '02

4s '05

4s '05

4s "06

06
07
07
08
Town

.Apr
_Mch
.Feb
-Aug
-May
Aug

1934
1922
1925
1925
1936
1936

4.000c.
1,000c.
1.000c.
6,000c.
4,000c.

10.000c.Aug 20 1937
6.500c.Apr 20 1937
4,000c.__Apr 15 1938

Bonds.
4Hs'08 J-J $6,000c. .July 1 1938
GEN. B'D D'T May 1 1911 $96,589
Assessment debt (add'l).- 43,005
Slnklngfund 47.097
Assessed valuation 1910. ..3,148,950
(Assessment about 65 % actual v lue)
Tax rate (per $1,000) 1910 $27.56
Population In 1900 3,384
Population In 1910 5,002

INTEREST payable at the Citizens' Bank of St. Bernard

ST. BERNARD SCHOOL DISTRICT. E. Manthey Jr.. President.
5s '07 M-S $3,OOOc-Sept I 19171 BONDED DEBT Mch 1 '10 $68,000
4s M-N 30,000c 1930 1 Sinking fund 2,700
4s '09 A-O 33.000..Apr 15 '12-'44

| Assessed valuation 1909- -$3,061 .320
ISchool tax (per $1,000) 1909. ..$6.50

INTEREST payable at the Citizens' Bank In St. Bernard.

ST. MARY'S. B. E. Thomas, Auditor.
This city Is in Auglaize County.
Refunding Bonds.

4Hs M-S $19,000c__.Mch 1 1924
Electric-Light Bonds.

6s M-S $4,000c 1911-1914
Ay2 s M-S 14.000c 1911-1924

General Street Refunding.
_s $20,000

Watei Bonds.
5s M-S $39, 000c 1912-1930

Deficiency Bonds.
5s 04 M-S $8,000c. ..Sept 1 1914

Highway Bonds.
5s '05 J J $21,000c..Jan 2 1923
5s J-J 54,000c ...1918
GEN. BONDS Apr 1911 $179,000
Assessment debt _. 204,785
Slnklngfund 11,192
Assessed valuation 1910 1,443,100
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1910.. .$45.20
Population In 1900 5.359
Population In 1910 5,732

INTEREST Is payable at the office of the Sinking Fund Trustees.

SALEM. Albert Carlisle, Mayor; Geo. Holmes, Auditor.
This city Is in Columbiana County.

LOANS

—

When Due.
Refunding Bonds.

4s Mch $11,000c.Aug '11 to '21

4s 9,000c.Augl5 '11-'19

4s June 6.000c.June 15 '11-16
4Hs'05F-A 12.000. .Aug 1 'll-'22
4s '06 J-J 9.000 July'll-'19
4^S '07 M-S 13.000c.Mch 25 '12-'24

4Hs'07 F-A 9,000
(Due part yearly on Aug. 1.)

4Hs'08 F-A 6.000c Aug 1 '11-'16

4^s'10 M-S 4,000.Mch 15 '20'23
4)^s'10 J-J 14,000cJuly 1 '20-'33

4Hs'10 A-O 10,000c .Oct 1 '20-'29

4Ks'll A-O 10,000 Aprilll921

Funding Bonds.
4Ks'09 A-O $13,000. .Apr 1 '12-'24

Sewer & Bridge Repair Bonds.
4Hs'09 A-O 1 1919

•20'28
$500c.-Apr
9,000c.Apr 1

Water. Works Bonds.
4s '09 J-J $138,000c.-July 1 1959

Debt Extension Bonds.
5s A-O $18,000c.Apr
5s '04 F-A 7.000c. Aug
TOT. BD. DT. Nov 1910.
Floatlng debt
Tax valuation 1909 3.060,000
(Assessment about 40 % actual value)
Total tax (per $1,000) 1909... $40.40
Population In 1900 7,582

1 '12-'29

1 '11'17
.$456,720

4,000

Population In 1910 8.943
INTEREST on the refunding bonds of 1908 and 1910 Is payable at the

City Treasurer's office; on all other bonds at Farmers' Nat. Bk., Salem, O.

SANDUSKY. Joseph Loth Jr., City Auditor.
This city Is situated In Erie County on Sandusky Bay. Settled June S

1818. Incorporated as a town Feb. 14 1824; as a city March 6 1845.

Refunding Street Bonds.
4s '01 $12,000 Sept 1 1913

Street Improvement Bonds.AY s'98 M-S
4Hs'98 A-O
4s '02 M-S
4s '02 M-S
4s '02 M-S
48 •04 F-A
4s '05 F-A
4s '06 MS
4s •07 M-S
4s •09 J-D
4s •10 F-A

Refunding Bonds.
5s "97 M-S $7.500c. ..Sept 1 1911

6,500c Sept 1 1912
l,500c_-Oct 15 1912

14,000c. ..Mch 1 1914
8,000c Sept 1 1912
13.000c. .Mch 1 1915
12.000c.Aug 1 1913
21,000c. .Aug 1 1920
15,000c. .-Sept 1 1921
8.000C. ..Mch 1 1927

15,000 Junel 1919
20,000 Aug 1 1919

Park Improvement Bonds.
4s '08 A-O $10,000c. -Apr 1 1916

Refunding Water Bonds.
4s'04dy05A-O$20,000cApr 15'14-'15
4s '06 M-N 15,000c. . May 1 1921
4s '01 M-N n0.000c.May 15 1912

1 4.000c.May 15 1913
Fire Department Bonds.

4s '07 M-S $8,000c...Mch 1 1917
4s '10 A-O 5,000 Oct 1 1918

Water Bonds.
4s "05 F-A $7 .500c. .Feb 11920
4s '07 M-N (64.O0Or--.May 1 1922

111,000c... May 1 1922
4s '08 A-O 25, 000c. .-Apr 1 1918

Ditcli Improvement Bonds.
4s '08 .!-! (2,000c Jan 2 1917

Sewer Bonds.
4s '05 F-A $4,000c...Feb 1 1015

5,000c...Mch 1 1916
3.000c. .Aug 1 1912
2.500c. .Sept 1 1912
3.000c. ..Aug 1 1913
2.500c. .Feb 1 1917
5.000c... Sept 1 1910
1 ,600c. ..May 1 1912
1.500c... Jan 2 1910

26.000c. .Mch 1 1922
1 .600 I'd) 1 1912

Harbor Bonds.
4s '06 A-O $50,000c. Apr 1 '21-'25

INTEREST on bonds marked

is '07 M S
le '07 F-A
4!) '07 M s
48 '08 F-A
4s •08 F-A
•1s •08 M-S
4a •09 F-A
-1, •09 J-J
4s '07 M S

1 '09

4s •00 J-J
4s '04 M-S
Is '05 A-O
4s '05 F-A
4s •04 M-S
4s '05 M-S

4s "06 M-S
4s '06 M-S
4s '06 M-S
4s F-A
4s "07 J-J
4 s '08 J-D
4s '08 M-N

4s '08 M-N

4s '09 M-S

4s '09 M-S

4s '09 J-J

4s '09 J-J

4s '09 J-J

$ 500c ..July 1 1911
9,000c.Sept 1 '11-'13

5.500c. .Apr 1 1915
6,000c..Aug 1 1915

15,000c.Sept 1 11 '15

/ 2,000c .Sept 1 1911
112,000c_Sept 1 '1 2*15
12,000c.Sept 1 'll-'lfi

5,000c... Sept 1 1916
4,000c Sept 1 '11-'14

44,000cAug 1 '14&'17
6,000c. .July 1 1918
8.000c... June 1 1919
1,500. .May 1 '12-'14

3,000. .May 1 '15-'17

2,500- -May 1 '12-'16

11,000 May 1 1917
l8,000c.Mch 1 '12-'14

26,000c Mch 1 '15-18
O.OOOc.Mch 1 '12-'17
1,000c ..Mch 1 1918
l,500c.Iuly 1 '11-'13
5,000cJuly
7,500cJuly
15.000c.JuIy
6, 000c.July
3.000c.July

22.000c. .May 1 1916
5 000 Mch 1 1917

26,900 May 1 1919
Dock Improvement Bonds.

5s '92 F-A $2.0()0*c.Aug 1 1911
5s '92 FA 45.000'cAug 1 '12-'26
TOT. HI). D'T June 22 '10.$816.000
Assessment bonds Unci.).. 199,300
Sinking fund 16,595
Assessed valuation 1909 8,460,210
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1909. ..$16 1 :t

Population In 1900 19.664
Population In 1910 19.989

Is payable In New York City at the
American Exchange National Bank; on all other bonds by the City Treas.

1 '14-'18

1 '11-"13
1 '14-'18

i 'li-'ie
1 '17'18

4s '09 M-N
4s '10 .\I S
4s '10 M N

SHELBY. W. D. Hanna, Clerk.
This village Is In Richland County.

LOANS— When Due.
Street Improvement Bonds.

5s J-DJ$10,600c June
\ 4,000c June

1911-'13
1914

1911-'14
1911'13

1914

J-J

4Hs04 M-S
4s '06 M-N

4s '09 J-D
f

5s J-D 2,400c June
5s J-D J 1,500c June

1 1,000c June
5s ... 33,456
4s ... 2.992
4s '09 J-J 4.050 1911-1919
4s '09 M-S 3,600. -Sept 1 '11-'19

4Hs'10 M-SJ l.OOOc.Sept 1 "16 '17

1 435c-.Sept 1 1918
4Hs'10 MS 185c.-Sept 1 1918

Electric Light Bonds.
5s J-D $7,000cJune 1

, 11-'17
Sewer Bonds.

4J^s A-O $25,OO0c ...1912-1936
($1,000 yearly on April 1 )

4s "07 AO $l,400c.Apr 1'11-'12

SIDNEY. E. C. Wolf, Auditor.
This city Is the county seat of Shelby County.
Street Bonds (City's Portion)— | Water Bonds.

Incorporated September 1853.
Village Prison Bonds.

5s $600
Refunding Bonds.

4Ha
5s

16,000c 1911-1922
J15.000c.Jan 1' 12-'26
U5,O00c.July 1 '12'26
23,000c 1926
1,000.. Mch 1 '12 '16

668... June 1 1916
1.479 Junel 1917
1,378 Junel 1918
2,000..June 1 '19-'20

BOND. DEBT Aug '10.. . $170,000
Assessed valuation 1909 ..1,853,720
(Assessment about 60% actual value)
Total tax (per $1,000) 1909 ...$39.20
Population In 1900 4,685

INTEREST payable at Shelby.

4s '09 M-Sf $5,000 M-S '11-'13

8,000 M-S 1914
5,000 Sept 1 1915

Improvement Bonds.
6s M-S$100 000c 19111920

Sewer Bonds.
3Hs J-J $50,000c July 1

SPRINGFIELD.
This city Is In Clark County.

LOANS

—

When Due.
Building Bonds.

4J/jS M-S $165 000. Sept 1 '11'21
($15,000 yearly.)

Hospital Bonds.
4s M-S $30.000.. Sept 1 '12-'17

4s M-S 25.000. .Sept 1 '21-'25

5s '02 M-S 10,000 Sept '12-13

4s '02 M-S 8,000 Sept 1911
4s "05 M-S J 15,000c Mch 1 1923

113,000c Mch 1 1924
4s '06 M-S 20,000c Sept 1 '24-'25

4s '08 F-A 15,000c_Mch 1 '30-'32

Park Improvement Bonds.
4s M-S $17.000 1915-1917
4s M-S 20.000_.Sept 1918-'21

Bridge Bonds.
4s '05 M-S $9,000_-Mch 1913-'14

4s '08 M-S 40.000- -Mch 1 '31-'32

Fire Department Bonds.
5s M-S J$21,000--Mch 1 '15-'21

1 14.000--Sept 1 '15 '21

4s M-S j 9,000 .Mch 1 '22-'24

\ 6,000--Sept 1 '22-'24

4Hs'08 M-S 20,000 Mch 1 1930
Street Improvement Bonds.

4s M-S $10,000 Mch 1 1912
J40,000c.Mch 1 '29-'30

110,000c Mch

5s M-S $28,000c 1911-1917
TOT. B'DD 'T Jan 1 1911_ $254,290
Assessment bonds (incl.) _. 71,500
Sinking fund 17,358
Tax valuation 1909 2,839.410

: Tax rate (per $1,000) 1909 $39.60
1926

!
Population In 1900 5.688

!
Population In 1910 6,607

Frank X. Lothschvetz, Auditor.

4!^s'08 M-S

4^s'09 M-S

4^s'09 M-S
4Hs'10 M-S

4^s'10 M-S

J10,000c--Mch
tl2,581.43c Mch

2.354.18c Mch
(10.000c--Mch
17,697.34c .Mch
1,054.70c -Sept

1931
1931
1932
1925
1931
1932
1932

Water Bonds.
5s
5s
5s
5s
5s
5s

5s
5s
5s
5s
5s
4s

4H8

M-S
M-S
M-S
M-S
M-S
M-S

M
M
M-
M-
M
M-

M-S

4s '07 M S

$5,000. .Sept
2,000_.Mch
5,000. .Mch
5,000 -.Sept
3,000.. Mch

J50.000-
150,000.
10,000.
7,000.
8,000-

10,000.
10,000-

/ 20 ,000.
120.000.
J 30 ,000.. Mch
130.000-.Sept 1

120,000c Mch 1

\ 10,000c Sept

.Mch

.Sept

.Mch

.Mch
-Sept
.Mch
_Sept
.Mch
.Sept

1911
1 1913
1 1912
I 1912
1 1919
'13-'17
'13-'17

I 5,000c
20,000c

1918
1920
1918
1919
1920

'21-'22
'21-'22
'23'25
'23'25
•26- '27

1 1926
Sept 1 1927
..Mch 1 19294Hs'08 M-S

Sewer Bonds.
4s '07 M-S;$20,000cMch 1 '25-'26

1 20 .OOOc-Sept 1 '25-'26

5s '10 M-S f 8,000c... Sept 1 1918
1 3.455 26c.Sept 1 '22

Emergency Bonds.
4s M-S $6.000. .Sept 1 'll-'lfl

Heating System Bonds.
4s '05 M-S $4,000. .Mch 1 1913
TOT. B'D D'T May 15 '1 1 .$1 ,740,930
(Assessment about H\ actual value.)
Total tax (per $1,000) 1909. ..$30. 00
Population In 1910- 46 921

INTEREST Is payable at Spring-field and New York.
SPRINGFIELD SCHOOL DISTRICT

Buildings, Sites, &c.
4s 02 MS $24,O0OcSept 29 '12-13

4s "02 M-S ll.000c.Sept 29 1914
4s "04 M-S 10.000c- Sept 1 1915

W. H. Holmes, Clerk.
4Us'10 F-A$100,000c. Aug 1 '25 '34

BOND. DEBT Mch 1911-. $245,000
Tax valuation 1910 22.327,190
(Assessment about 3-5 actual value.)

4Hs'08 J-D 100,OOOcDec 1 *15- 24 ISchool tax (per $1,000) 1910 $7.90
INTEREST on bonds due 1912-14 at the Springfield Savings Society;

on the bonds due 1915 at the Citizens' Nat. Bank in Springfield, and on the

4 H % bonds due 1915 24 at the office of Seasongood & Mayer In Cincinnati'

on the bonds due 1925'34 at Amer. Tr. & Sav. Bk., Springfield.

STARK COUNTY. J. H. McConnell, Auditor.
County seat l<> Canton.

BOND. DEBT Mch 1911- $90,000
Slnklngfund 60.560
Total assessed val. 1910.57,355,000
(Assessment about 40 % actual value)
County tax (per $1,000) 1909-$6.355
Population In 1900 -94,747
Population in 1910 122,987

In Canton.

When Due.

14 1912
1 '14-'15

1 *13-'15

LOANS
Refunding Bonds

5s M-S $10,000c.Mch
4s J-D j 20,000c June

130,000c Dec
Court-House Bonds.

5s J-J S30,O00c.I'ly 12 "11-'13

INT. on court-house bonds payable In New York: on other

STEUBENVILLE. H. W. Patterson, Auditor.
This city Is In Jefferson County. Incorporated In 1797

LOANS— When Due.
Garbage Plant Bonds.

4Ms'06 M-N /$3,000c. .May 1 1912
1 2,000c. .May 1 1913

Engine-House Bonds.
4s '11 M-S $6,200 Mch 1 1916

Sewer District Bonds.
4Hs'08 M-S $24,000c. Sept 1 '11-18

4Hs'08 M-S 7,000cSept 1 '11-'17

4Hs'08 A-O 48,000c.Oct 15 '11-'18

Library Bonds.
4s M-S $7.000c 1911-1917 1

Water Bonds.
4s M-S $40,000c Mch 1 '12 '15

5s MS 110,000c... March 1925:
INTEREST payable at the office

Road Bonds
4>^s'08 M-N $14,000c.Nov 15 1913
4Hs'09 M-S 12.500c. .Sept 1 1920

(Subject to call March 1 1911.)
Street Bonds.

5s '09 J-D $1,050 Dec 1 1914
4Hs'10M-S 12,000 .--Sept 1 1922

(Subject to call Sept 1 1911.)
TOT. B'D D'T May 191 1 _ _ $565,176
Sinking fund 50 .000
Tax valuation 1910 9.008.170
(Assessment about 40% actual val.)
Total tax (per $1 .000) 1909---$36.80
Population In 1900 14.349
Population In 1910 22,391
of Sinking Funa.

STEUBENVILLE SCHOOL DISTRICT. Wm. S. McCauslln, Clerk.

LOANS—
f$28,000

4s '05 M-N \ 12,000
I 24,000

When Due. BOND. DEBT April 1911. $64,000
May 1 '12-'.?5 Total valuation 1910 8,518,040
Nov 1 '12-'17 (Assessment about 2-5 actual value )

Nov 1 '18-'25 School tax (per $1,000) 1911_.$12 00

STRUTHERS SCHOOL DISTRICT. Seth J. McNabb, Cl'k.
This district is in Mahoning County.

LOANS— When Dwe.|BOND. DEBT Apr 1911 $60,000
5s A-O $35,000c 1916-19251 Assessed valuation 1910. _ .1,166,940

4Ks J-J 25,000c.. 1926- 1937
I
School tax (per $1,000) 1910. $13. 00

INTEREST payable at Struthers Savings & Banking Co.

SUMMIT COUNTY. John C. Moore, Auditor.

Children's Home Bonds.
4s '10 M-N $50.000c. Nov 1 '11 '15

Court-House Bonds.
4s '05 F-Al$182,000c Feb 1 '12- 24

1 9,000c Feb 1 1925
Jail Bonds.

4s M-S J $6 ,000c. ..Nov 1

Akron Is the county seat.

LOANS

—

When Due.
Road Bonds (County's portion)

.

5s 10 J-D ($3,000c. .Dec 1 1911
110,500c Dec 1 '12-'14

31,500c.Sept 1 '11-'19

3.000c. -Sept 1 1920
15,000c.Sept 1 '11'20

4"Hs'10 A-OJ 225,000c Oct 1 '12-'20

1 23,000c-.. Oct 1 1921
Road Bonds (Assessment)

5s '10 MS
5s '10 M-S

5s
5s

4HS

J-D

M-S
M-S

A-O

$2,400.
900

4,000
J4.000
15,000
97,000

Dec 1

Dee
Sept I

Sept 1

Sept 1

.Oct 1

'11-'13

1 1914
'11-'14
•11-'12
'13'14
'11-'16

1911
1912

I
r, ,oooc. -Nov 1

GEN. BD. DEBT Apr8 '11 .$563,000
Assessment debt 118,300
Sinking fund 5 1 ,196
Assessed valuation 1910.-52,300.920
(Assessment about 40 % actual value)
State &Co tax (per $1 ,000) '10. .$6.50
Population In 1900 ..71,715
Population in 1910 ..108,253

INTEREST oil the jail bonds Is payable In New York; on all others at
office of Treasurer.
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TIFFIN. John E. Diemer, Auditor.
Thlsjelty Is In Seneca County ._ Incorporated In 1850.

LOANS—
Refunding Bonds

When Due.

4s
4s
4s
4s
4s 06

M-S
M-S
M-S
M-S
MS

1919
1915
1916
1912

(See V. 82
4s '06 M-S
48 '07 M-S
4s '07 M-S
INTEREST Is payable at
of Sinking Fund Trustees.

$80 ,000c. .Sept
54,000c. -Sept
73.000c. -Sept
12,500c. -Sept
37 000C--Mch 1 '12'14
p. 236, for maturity.)
44.000c. ..Sept 1 1921

519.000c.- -Mch 1 1922
24 ,000c. ..Sept 1 1922

the office

Special Assessment Bonds— 4s 6s
Due. Amount.
1915 $9,600
1916. 6,500
1917 2,800

Due. Amount
1911 $6,900
1912 13,700
1913 9,200
1914 9,300
GEN. BONDS Apr 1 1911. $343,500
Assessment bonds 58,000
Total assessed val, 1910.^.4,180,470
(Assessment about 40 % actual value)
Total tax (per $1 ,000) 1910. ..$39.60
Population In 1900 10.989
Population in 1910 11,894

When Due.

TOLEDO. J. J. Lynch, Auditor; H. De Witt Hopkins,
Secretary Sinking Fund Trustees.

Toledo Is situated In Lucas County. Incorporated 1837.
LOANS—

Bridge Bonds.
4Hs'91 M-S $15,000c Sept
4 J^s'93 A-O 32,000 Oct
4 tis'94 ,I-D 43.000c Dec
4 !4s'08 FA 525.000cAugl'28

1911
1 1913
1 1914
'33&38
'40-'41

1

1

15
1

1912
1912
1926
1928
1912

4 Ws'07 J D
4^s'08 A-O
4s '92 J -J
4s '92 J -J

3Ws'00 .ID
4s '09 A-O
4s '09 .1-1)

4s '10 J-D

4s '09 F-A 300,000c.Aug 1

Fire Department.
4V£s'92J-J $30,000c Julv
4V£s'92 M-S 30,000r Sept
4s '06 J-D 60,000c Dec
4s '08 M-S 3 LOOOC-Mch
3J-.9 '02A-O 36.000c. Apr

City Hall Site Bonds.
4s '10 J-D $3O0,0O0c_.Dec 1 1935

Park <* Boulevard Bonds.
3 Hs'00 M-N 575,000c May 1

3 ^s'01 M-_S 75,000c Mcb 1

50,000c-Dec 30
45,000c _.. Oct 1

200,000c July 1'22&'44
400.000c July 1 1942
100,oooc-..June 1

55,000c.-_Apr 1

30,000 Dec 1

30,000 June 1

Toledo Library Bonds.
4s'89 J J 7.000c... Julv 1

4Hs'92J-J 5,000c.-.July 1
Sanitary Bonds.

3Hs'02 M-S $20.000c Sept
Refunding Park Bonds.

3Hs'99 J-D $150,000c June
(Subject to call after June 1 1924.)

Refunding Bridge Bonds.
4s '95 F-AS200 000c Feb 1 1925
4s '99 A-O 250,000c April I 1929
(Subject to call after April 1 1919.)

Market House Bonds.
4s '10 J-D $110,000c.-Dec 1 1927

Natural Gas.
4Hs'89 A-O$150.000c Oct
4!^s'92J-J 100,000c Julv
4 4s'89M-N 75,000c Mav
4Hs'89 A-O 175,000c Oct

Water Bonds
4s '05 F-A$250.000c..Augl '11
4^s'08J-D J200,000c.J'ne 1 '16

130.000c. June 1 1

M-S 100,000c .Mch 1 '21

1920
1921
1927
191

1930
1924
1929
1930

1911
1912

General Street Improvem't Bonds.
4s '04 J-D30 $40,000c Dec 30 1919
4s '04 J-J 75,000c Jan 1 1924

75 000c--Oct 15 1926
125,000c. Oct 1

25.000c Dec 1

10,000c May 1
79.000c May 1

13,000c ..Apr 1

142. 195c.. Jan 1

M N 91.850c Nov 2
J-J 93.000c Jan 20
M-N 75,000c Nov 1

195,000c. .Dec 30
25 ,000c Sept 1

20,000c Jan 15
50,000c Mch 1

J-D

04 J-J
4s '06 A O
3"^s'03 A-O
I3KS '02.1-

D

1 4>|s'95 M-N
3 4s '00 M-N
3Hs'03 AO
4s '04 J-J
5s '91

5s '92

5s '93

4; '04

4^s'92 M-S
4 4s'93 J-J
4J^s'94 M-S
4 .s'OS J-D
3-Ss'Ol A-O
3 4s' 00 J-D
3Hs'01 J-D
3 t_e '02 J-D
4s 'H7 M-N
4s '09

4s '09

4s '10

4s 10
4^s'94

110,000c.-. June 1

F-A
M-S
F-A
A-O
A-O

46,000c Oct
55,000c Dec 1

33.000c June 1

20.000c June 1

106,000c May 1

55,000c Aug 1

100.000c.Sept 1

60,000 Feb

1922
1922
1915
1920
1923
1924
1911
1912
1913
1919
1912
1913
1914
1918
1921
1920
1921
1922
1917
1919

'19-'28

1 1920

1 1912

1 1929

1

1

10
1

4s '09

4s '10

4s '10

1914
1917
1919
1919

15
1H
20
23

A-O
J-D

200,000
41,570c

Oct 1

Dec
23-'26

1 1927

80.000c- .Oct 15 1915
0.000c April 20 1914

General Fund Refunding.
4 4s '96 M-N 890.000c Nov 1 1911
4 4s'92J-J 110,000c July 1 1912
4Hs'94M-N 69,000c May 15 1914
4s 05 A-O 100,000c April 1 1914
4s '87 J-J 70.000c July 1 1917
3s '99 J-D 15.000c Dec 1 1919
3s '89 A-O 10,000c Oct 1 1919
4s '03 A-O 200,000c Oct 2 1923
4s '04 J-J 100,000c Jan 1 1924
3'Ss'oO M-N 432,000c&r May 4 1930
3.65s '06A-0 165 ,000c April 30 1914

Natural Gas Refunding
4s '04 A-O S100.000C Oct 1 1914
4s '89 J-J 190 000c. -.July 1 1919

Market, Patrol and Dredging.
ms'42 J-J $S ,000c July 15 1912
4s '10 M-S 70,000c. ..Mch 1 1930

Water- Works Refunding.
4 'is'94 M-S$500,OOOC Sept 1 1914
4s'03 J-D 297.000c June 1 1913

Sanitary Refunding
3 05s'0« A O $120.000c&r Oct 1 1923
3 4s'00 \C> 10,000c.--Apr 8 1920

INTEREST.—All general bonds and Interest coupons are payable at tne
U. S. Morte-aire & Trust Co.. N. Y.CItv— nscal agent« f<>' the citv of Toledo.
BONDED DEBT. &c.—The cltv debt has been as follows:

Mch. 15*11. Dec. 31'10. Sept. 1.V10. Dec. 31'09. Dec. 31'08.
Total bond, debt $9,109,615 $8,687,045 $8,507,045 $8,162,468 $7,539,268
Sinking funds. __ 2,028,557 2,008.104 2,032,559 1,703,431 1,523,421

Net debt $7,081,058 $6,678,941 $6,474,486 $0,459,037 $6,015,847
Spec, assess, debt

(additional) _. 767,607 888,486 836,045 1,070,908 1,140,479

Total debt $7,848,665 $7,567,427 $7,310,531 $7,529,945 $7,156,326
In addition to above, city had floating debt March 15 1911 of $70,000.
The slnuint. fund is Invested In cltv bonds.
EQUALIZED VALUATION AND TAX RATE.— Assessment about

41.50% actual value.
years. Real Pstate.
1910 $62,032,450
1909 60,812,140
1908 59.494,600
1907 59.834.9JI0
1905 55.593,580
1900 39,840 370
18<)4 34.764,240
POPULATION In 1910 (Census) 168.497; li

In 1880 It wis 50,137- In 1870 It was 31,584.
TOLEDO SCHOOL DISTRICT. (Miss) Llllle I

Bonds are exempt from all taxes

Personal.
$20,969,940
19,739,790
20,019,600
19,149.380
17,615,310
13,605.390
10,691.000

Total.
$83,002,390
80,551,930
79,514,200
7* ,984 ,280
73,208.890
53 445,760
45,455.240

Tar Rate
$33.80
33.80
32.80
32.60
29.00
32.60
28.60

1900. 131.822: 1890, 81,434;

Donat, Clerk.

When Due.
25 1912
17 1916
1

1

8

1921
1926
1929

4V^s'08 M-N $150,000. .May 25 1928
4s '10 M-S 500,000c. Mch 16 '30-'39

Us '11 M-N 160,000c. May 8 '40-'43

,
BOND. DEBT Mch 22 '11 $1,194,000
Sinking fund 40,624
Assessed valuation 1910. .83,51 1,180
(Assess nent about 60 % actual value.
School tax (per $1,000) 1910. -$10.50

i

Population In 1910 168,497
INTEREST payable at the U. S. Mortgage & Trust Co. of N. Y. City.

TROY. Chas. F. Rannells, Sec'y Sink. Fund Trustees.
This city Is the county seat of Miami County. Inc. as a city In 1890.

LOANS
4J-is'95 M-S $44 ,000c. -Mch
4Ks'96 FA 45.0UUC.-Feb
4 s'96 M-N 62, OOOC. -Nov
4 s'96 M-N 63,000c-- Nov
4s '97 M-S 90,000c. .Mch
4s '98 M-N 90,000c May 20'23&28,
4s '08 A-O150.000C Oct9'23,'28 <3e_

-1917

1914-'15
1928- '31

1916-'26

1

.Mch
1

'12 '14

1 1912
'11-"12

1925-'28

Water Funding Bonds.
4s '09 M-S $1,100 191

Refunding Paving Bonds
4s '07 M-N $23.000. -M-N 1917-'23

Paving Bonds
4';s'05 M-S $2,000.. M-S
4s '08 M-S 8,000. .M-S

Refunding Bonds
4Hs'08 M-S $10,000. -M-S

Refunding Water Bonds
5s '92 M-S $3,000.. Mch
5s '00 M-S f 1,000

\ 2,000. .Sept
4s '05 M-S 4.000. -M-S

Electric-Light Bonds
4Hs'98 M-S $15,000.. M-S
4s '04 J D 3.900. _J-D
4s '07 M-S 28.000._M-S

Refunding Light Bonds
4s '05 M-S $1,500. -M-S

Sewer Bonds.
5s '03 M-S ($10,000-Mch

\ 10,000
5'S 05 F-A 3,500-

Water Bonds.
6s '84 M-SJ$14.000.Mch 15 '12'18

\ 16,000-Sept 15 '11-'18

5s '08 M-S 2.000.--M-S 1912-U6
4s '08 J-D 6.000.--J-D 1911-'16

Assessment Bonds, 4s, 4J4s, 4V$s,
5s and 6s.

-S .-.$102,600 1911-1918

.Sept

1911-'18
19U-'24
1917-'26

1925-'28

1 '12-'21

1 '12'21
F-A 1915

Refunding Bonds (Past Due).
5s '90 M-S $1.000 Sept 1 1890

City Hall Bonds
5s '96 M-S $500 Sept 1911
5s '97 M-S 6.000..M-S 1912-'16
4s '10 M-S 1,200 1911-1916

Health Bonds
4',s'08 $1,000 1913

Fire Bonds
4s '04 M-N $10.000 Nov 1 1924

Improvement Bonds.
6s '92 MS $6.000 Mch 1922
5s '94 M-S 10.000.M&S 1 '23-'24

5s '90 M-S (10,000
110,000

5s '91 M-S J 3.000
1 8,000

Refunding Imp: Bonds
4s '05 F-A $15,000. .F-A
4Hs'08 M-S 15,000. .M-S

Refunding Park Bonds
4s '05 M-S $5 .000.. M-S

Refunding Real Estate Bonds
4s '05 M-S $3,000... M-S 1925- '28

GEN. B'I> D'T.Jan 1 '11.. $284,800
Assessment debt (add'l)J-. 39.600
Tax valuation 1910 3,693,333

(Assessment Is H actual value.)
City tax (per $1,000) 1908 $13.25
Total tax (per $1,000) 1909 33 20
Population In 1900 .5,881

Population In 1910 6,122
INTEREST payable at Troy.

.Mch 1 '17-'20

.Sept 1 '17'20

..-M&S 1920

...M6.S 1921

1925'27
1916-'23

1925-'28

TRUMBULL COUNTY. Fred T. Stone, Auditor.
Warren is the county seat.

LOANS— When Due. ICounty debt Mch 1911.-
Bridge Bonds.

5s '10 M-S $9.000c.
5s '10 M-S 10,000c.

County Bonos.
4s A-O 560,000c
INTEREST

M&S1 '12'16

$69,000
Total valuation 1910 28.033,920
County tax (per $1,000) 1910. $6,055
Population In 1900 46,591
Population in 1910 52,766

is

Oct 1 'll-'22

payable at the County Treasurer's office.

TRUMBULL COUNTY ROAD DISTRICT
Clerk Board of Road Commissioners.

NO. I. Glen W. Perkins.

5s '05

5s '08 M-S
I

5s '10 M-S4

M-S / $25,000c. Mch 1

f

5s "11

BOND
M-S

12'16
25.000c.Sept 1 '11-'15
lo.Onoc__.Mch 1 1923
10,000c. ..Sept 1 1933
10,000c--Mch 1 1934
5.000c.--Sept 1 1934
8.000--M&S 1 1935

DEBT Sept 1 1910 $321,000
Assessed valuation 1909. -.8,293, 906

LOANS

—

When Due.
4s '06 M-S $..0,OO0c_-M & S '12-17
(See V. 83, p. 231, for maturity.)

f 27,000c. Mch 1 '18-'20
5s '07 M-Sl 27,000c Sept 1 '18-'20

I 10.000c. ..Mch 1 1921
I 10,000c- .-Sept 1 1921

5s M-S /45,000c. Sept 1 '23-'32

1 45.000c.Mch 1 "24-'33
5s '08 M-S 18.000C..M&S 1 1922
INTEREST Is payable at the County Treasurer's office.

TRUMBULL COUNTY ROAD DISTRICT NO. 2. Geo. M. Moser. Secre-
tary (P. O. Nlles).

LOAMS

—

When Due. I 5s '05 M-S5100.000
fll,000c_.M&S 1 1921|4V*s'06 M-S $64.000 Mch 1 1920

4!^s'08 M-S U2,000c.Mch 1 *22-'23|BOND DEBT Sept 1908. .$184,500
U2.000c. Sept 1 '22-'23

I
Assessed valuation 1907. ..4.135, 311

UNION COUNTY. B.J. Shelton, Auditor.
Marysville is the county seat.

LOANS— When Due.
Bridge Bonds.

5s '01 M-S $1 ,500c
4i^s'05M-S 10,000c
5s '06 J-D 19,500c
4>_s'08 J-J 35,000c

Children's Home Bonds.
5s '09 A-O $14, 000c

Refunding Bonds.
4Hs'08 M-S $75,000c
BOND. DEBT Sept 1 '10. $155,000
Road & ditch debt (add'l) 241,000
Assessed valuation 1910. .13,265,050
State & Co tax (per $1 ,000) '10$12.30
Population in 1910 21,871
Population in 1900 22,342

INTEREST payable at County Treasurer's office.

UPPER SANDUSKY. A. H. Stutz, Clerk.
JChlsvIllage is In Wyandot County.

Refunding Bonds.
5s A-O $6,OOOC. .Apr 1 1913

Street Improvement Bonds.
5s'04 J-J $18.000c. Jan 1 '12 '14

5s '10 ... 16.000 A & O 1918
TOTAL DEBT Nov 3 '10.. $101, 000
Total valuation 1909 1.500,000
(Assessment about 2-5 actual value.)
Tax rate (per $1,000) 1909 $35.20
Population In 1910 3,779

INTEREST Is payable at the Fourth National Bank New York.

URBANA CITY. Horace M. Crow, Auditor.
This city Is In Champaign County.

LOANS— When Due.
Natural Gas Bonds.

LOANS— When Due.
Park Bonds

4J-.S M-S/ $5,000c.
t 10,OOOC.

.Sept 20 1911

.Sept 20 1912
Sewer Bonds.

5s '07 J-D / 55.000c ..Dec 1 1914
\10.000c. ..Dec 1 1915

5s '08 M-S 15,000c .Apr 1 '16-'17

5s '09 A-O 5,000.. ..Oct 1 1917
5s '10 F-A 5,000-. ..Aug 1 1919

.June 1 19114J^s'90 $25,000
Refunding Bonds.

4 4s $30,000
4s /20.000

\ 5.000
General Street Bonds

6s '09 $2,250.__July 15 1912
INTEREST on tne refunding bond

the general fund bonds In New York

..July 1 '12-'13

.July 1 '14-'15

-July 1 1916

Water-Works Bonds
4 4s J-D $10,000c. Dec 15 1923
4>_sll A-O /10.000 Apr 1 1916

]90,000__Apr 1 '17'22
BOND. DEBT Mch 1 1910. $120,900
Assessed valuation 1910 5,4i5,000
(Assessment 4 to 3-5 actual value.)
Tax rate (per $1,000) 1909. ..$31 .80
Population In 1900 6.808
s Is payable at tl.e City Treasury: on
City.

VAN WERT. William Klein, City Auditor.
This city is the county seat of Van Wert County. Inc. Feb. 18 1848.

Fire Department Bonds.
4s '07 M-S $6,500-. Sept

Refunding Bonds.
4s '00 J-D $9 .000c Dec
TOT. BD. DEBT Mch 1911 $
Floating debt
Sinking fund
Tax valuation 1910 2
Total tax (per $1,000) 1910-
( Assessment about 1-3 actual
Population In 1900
Population in 1910

15 1912

1 1915
158,856

700
12,341

757.980
_$40 10
value )

6,422
.7.157

LOANS— When Due.
Water Refunding Bonds.

4.15s'll A-O $120,000c Apr 1 '16'39
Water Bonds.

5s '91 A-O $50,000c.-Apr 1 1921
(Subject to call after April 1 1911.)
5s '91 A-O $70.000c..Apr 1 1941
(Sublect to call after April 1 1911.)
5s '01 J-D 5.000c.June 1 1911
I 4s'02 M-N 6,500c. .Nov 1 1912

Assessment Bonds
4HS&5S... 548,980 1910-1920
INTEREST is payable by City Treasurer.

WADSWORTH SCHOOL DISTRICT. G. G. Geisinger.Clk.
This district is in Medina County.

LOANS

—

When Due.] BOND. DEBT Mch 1910.. $65,000
High School Bonds. Assessed valuation 1909 1,109.317

[ (5 ,000c. Mch 1 '12- 16 I (Assessment about 40 % actual value)
I
5,000cSept 1 '12-'16 School tax (per $1,000) 1909. .$11 50

44s'07 MS (28,000c.Mch 1 17-'30 Population In 1909 (est.)- 3.600
|26.000cSept 1 '17-'29

I 1.000c.-. Sept 1 1930
j

INTEREST payable at Wadsworth
I

National Bank.

WAPAKONETA. Fred. A. Klipfel, Clerk.
This village Is In Auglaize County.

Water-Works Bonds.
f $6,000. .Mch 1 '12-'14

5s '95 M-S 1 8,000_.Sept 1 '11'14
I 10,000. .Mch 1 '15-'18

t 10,000 Sept 1 M5-'18
Street Improvem't Bonds, General

44s M-N15 (511,000. .Nov 1 '11-'21

\ 11.000. .May 1 '12'22
I4 4s'08 M-S I2.600c-Sept 1 '11-'19
4^s'10MS 10.000 .. .Sept 1 1923
4 4s'll M-N 15.000c_Mav 1 '12-'21
TUT. B'D D'T Mav 1911.. $204,510
Tax valuation 1910. . ..1,600,000
Total tax (per $1,000) 1910. -521.00
Population In 1900 3.915
Population In 19 >0 5.362

LOANS— When Due
Funding Bonds.

44s'll F-A $18,500c_Feb 1 '12-'21

Assessment Bonds
48. 4 4s & 5s $79,620 . Various

Deficiency Bonds
5s J-J /$2.000.-Jan 1 '12-'15

\ 2,500. .July 1 '11-'15
Water-Works and Light Bonds

4 4s'03 A-O /$2.475_-Apr 1 '12'17
1 3,500. -Oct 1 '11-'17

5s '04 M-S / 1,000.. Mch 1 '12'13
\ 1.500 Sept 1 '11-'13

Auglaize River & Sewer Dist. No.

3

4 4s'08 M-S 59.000c. Sept 1 '11'28
Refunding Bonds.

5s '98 J-J $35.000 Jan 1921
1 NTEREST Is payable at office of Village Treasurer.

WASHINGTON C. H. SCHOOL DISTRICT. J. M. Willis,

Clerk

.

This district is in layette County.
LOANS

—

When Due. I TOTAL DEBT. (?i

4s '11 M-S I $96,000. -Mch 1 "16-'47

\ 4,000 Mch 1 1948
1

(Subject to call after 1941.)
|

WAUSEON. L.H.Deyo.
This village is in Fulton County.

LOANS

—

When Due.
Water Bonds.

6s '96 Sept 514,000c 1911-1924
5s '04 M-S 1,750c 1911-1914
4s '05 M-S 6,000c 1916-1921
4s '06 F-A 20.000c 1914-1933

Refunding Bonds.
5s '03 Nov $l,740c 1911 1913

Sewer Bonds.
4s '01 Apr 51.000c 1911-1912
4 4s'06 Sept 3.726.82c 191 1-1916
5s '07 Mch 1,350c 1912-1917
6s '09 Sept 229.62c 1911
INTEREST payable In Wauseon.

Street Improvement Bonds.
4s '00 July 5750c 1911
4Hs'07 MS 8.400c 1911-1917
58 '118 M-S 5.720c . 1911-1918
44s'09 Feb 8,100c 1911-1919
4 ' ,s'lil A-O 12.658 57C. -1911-1920
BOND. DEBT Mch 23 '11 $85,425
Assessed valuation 1910 810,440
(Assessment about M actual value)
City tax (per 51.000) 1910 519.10
Total tax (per 51.000) 1910.. .543.40
Population in 1911 (est) 2,650
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WELLSTON. A. A. Liggett, Auditor.
This city Is In Jackson County. Incorporated In 1875

LOANS

—

When Due.
Street Improvement Bonds.

'05

4s
Ss
5s
5s
5s
5Hs
5Hs
5s '06

4s '06

4HS
4s

MS $1,755 50 1911
540 1911-1913
690 1911-1913

2.000. ..Sept 1
, 11-'14

1,000 1911-1915
3.850C-.Sept 1 '1 1-"15

2. 100c. -Nov 1 '11-'15

2,500--.Mch 1 '12-'18

7,O0Oc.Aug 1 '11-'17

11,169 50 Sept I'll -'16

13.562 50c__1911-U24

J-D
J-D
M-S
J-D
M-S
M-N
M-S
F-A
M-S
F-A

Water-Works Bonds.
5s M-N 520,000 1911-1920
5s M-N 10.000 1921-1925
5s MS I 8,000-.Mch 1 '26'33

1 7,000.. Sept 1 '26-'32

1 '11-'16

1 '11-'12

Electric-Light Bonds.
5s J-D $6.000 1911-1916
4s J-D 11,500 1911-1933

Fire Department Bonds
5s J-J $3,000. .July

Refunding Bonds.
$13,000..July 1 'll-'23

Building Repair Bonds.
5s J-J $l,000..July

Sewer Bends.
5s J-J $4,000. .July 1 '11-'15

5s *05 J-J 3,000. .July 1 '11-'15

4s F-A 1,000. .Aug 1 '11'12
TOTAL DEBT May 1910.. $158,822
Total assessed val. 1909. ..1,924, 150
Total tax (per $1 ,000) 1909... $43. 60
Population In 1910 6,875
Population In 1900 8,045

Receiving Vault.
4s '04 M-N $4.100 -.1914

Street Improvement.
6s
5a
5s
5s
5s
5s
5s

08
08
09
09
in

Var
Dec
F-A
Dec
Aug

INTEREST payable at First National Bank, Wellston.

WELLSVILLE, J. F. McQueen, Auditor.
This city Is In Columbiana County.

LOANS

—

When Due.
Park Bonds.

4Ks'10 $6,000 Nov 1 1930
Fire House Repair Bonds.

5s '08 F-A 51 ,000c. ..Aug 1 1928
Floating Debt Redemption.

5s J-J $15.000 Jan 15 1920
4Hs A-O 25.000.. .Oct 1 '18-'27

4Hs'05 J-D ( 3,000 Junel 1925
115.000. .June 1 '26-'31

School Building.
5s J-J $1,000 1911

Refunding Bonds.
4s July $30,000. .July 1 '12-'41

4s Sept 16,360 Sept '12-'44

4s J-D 30.000.. Dec 1 '12-'41

(All sublect to call after Dec. 1 1922.)
5s '10 Jan 11 ,500c. -Jan 1 1930
4Ksll Jan 20,000 Jan 1 1931

Sewer Bonds.
4s Feb $75,000. ..Feb 3 '13-'27

4s J-J 44.000. -Jan 1 "12-'26

($3,000 due yearly.)
4Hs'07 A-O 1,500 Oct 11927
5s '08 Aug 6,000c Aug 1 1928
5s '09

5s '09
May
Aug

$2,500 1911-1914
8,600.. Dec 1 '11-'12

1.200c. ..Aug 1 1928
1.850c. ..Dec 1 1928
3,000C-..Aug 1 1929
5,949.36. Decl '11-19

2,778.67 Septl '11-20
Water-Werks Bonds.

4s Mch $6,000.. .Mch '12'14
5.000. ..Jan 15 1920

41.600-.-Jan 1 '12-'19

8,000. .Dec 1 '12-'27

7,500 1923
16,000 Aug 1 1925

TOTAL DEBT Mch 25 '11. $191,240
Assessment debt (Included) 32.280
Water debt (Included) 135,000
Slnklngfund 18,000
Tax valuation 1910 2.687,080
(Assessment about 2-5 actual value.)
Total tax (per $1,000) 1910.-531.80
Population In 1900. 6,146

1,100c. ..May 1 1929 1 Population in 1910 7,769
1,200c. -.Aug 1 19291 INTEREST payable at office of

I
City Treasurer.

5s J-J
4s J-J
4s J-D
4Hs'04 A-O
4V$s'04 F-A

WESTERVILLE. Elsworth Horlocker, Village Clerk.
This village Is In Franklin County. Incorporated July 9 1858.

LOANS

—

When Due.
Street & Sewer Bonds (Village's

Portion)

.

4J^s'02 ... 550,000 Mch 4 1922
4Hs'08J-J 3,500 Oct 11928

Electric Ll<tht Bonds.
4Hs'06 A-O 515,000c.-Oct 1 1926
4 Ms '07A-O 1,500c. -Oct 11927

Water Works Bonds
4Ms'02 ... 525.000 Mch 4 1922
BOND. DEBT July 1 1909. 5157,000
Assessment debt (included) . 62.000
Sinking fund 3,510
Assessed valuation 1909 530.510
Village tax (per 51,000) 1909-518.80
Population In 1900 1,462

INTEREST is payable at Westervllle

WILMINGTON SCHOOL DISTRICT.
This district is In Clinton County. H. G. Cartwright, Clerk.

LOANS

—

When Due.
|
(Assessment about 2-5 actual value)

4s '10 M-S $69.0 10c. -M&S '1 1-'50| School tax (per $1 ,000) 1910. .$10. 00
BOND. DEBT Mch 18 '11. $69,000

I
Population in 1910 4,491

Assessed valuation 1910 2.003,561
|

INTEREST payable at the Clinton County National Bank.

WOOD COUNTY. Fred. W.
County seat Is Bowling Green.

LOANS— When Due.
Bridge Bonds.

5s
To4 M-Sj $3,000c. .Mch 1 1912

5s "04 M-S\ 6,000c.Sept 1 '11-'12
Road Bonds.

5s '08 M-SJ$30,O0Oc.Mch 1 '12-'13

1 45.000c.Sept 1 '11-'13

5s '09 M-S/ 15,000c.Sept 1 '11-'13

\ 15.000c.Mch 1 '12-'14

5s '09 M-S 63,000c.M&S '11-'14

5s '10 M-S 45,000cM&S 1 '11-'15
5s '10 M-S 45,000c.M & S 1 '11-'15

5s '10 M-S 45.000C.M&S 1 '11-'15

Toan, Auditor.

Culvert and Bridge Bonds.
5s '05 M-S/5'2,000c.Mch 1 '12-'14

1 16,O0OcSept 1 '11-'14

5s '05 M-S/ 10.O0Oc.Mch 1 '15-'19

1 10.000c.Sept 1 '15-'19

BOND. DEBT Dec 1910. 5551,000
(Assessment debt (add'l). 80,000
Total valuation 1910 27,617,830
(Assessment about 1-3 actual value.)
County tax (per 51,000) 1910.56.155
Population In 1900 51,555
Population In 1910 46,330
INTEREST at Bowling Green.

WOOSTER. W. E. Feeman, Mayor; James B. Minir, Aud
This city is the county seat of Wayne County.

LOANS— When Due.
Refunding Bonds

Ss
5s
5s
4^8
4s J-D

$14,000 Sept 1 1911
5,000 Oct 1912

76,000 Septl912
5,200 Oct 1913
6,250. ..June 15 1915

(Subject to call after June 15 1906.)
4s
4s '05

4s '04

s-an
J-D
J-J

4s '09 J-J

$8,000 1928
21 000 Dec 1 1925

f 3,000.. .July 15 1917
146,000. .July 15 '16 '24.July 15
10.000 July 1 1929

Public Building Bonds.
4s '03 $5,000 1913
4s -40,000 1915
INTEREST on city bonds payable

at office Sinking Fund Trustees.

4s

4;ks

1930
1931
1924
1911
1912

Paving Bonds (City's portion)—
4s '09 J-J $4,500c.July 15 1914
4^s'10 F-A /10.000 1929

\ 3,000
/7.000 Oct 1

11,800... Oct 15
3,500.. .Sept 15

Water Works Bonds.
4s '07 M-N $9.000. ..May 15 1917
(Subject to call May 15 1909.)

4Ws'10 J-J $2,O00c...Julv 1 1914
4s '10 J-D 5,000c.-Dec 1 1920
4s '10 J-D 25,000c. .Dec 1 1930
GEN. B'D D'T May 1911. _ $306,900
Assessed valuation 1910 2,629,280
(Assessment about 3-10 actual value.)
Tax rate (per 51,000) 1910 $34.60
Population In 1900. 6.00 3
Population In 1910 6,136

WOOSTER SCHOOL DISTRICT. H. H. Miller, Clerk.
LOANS— When Due. | Total valuation 1908 $2,653,278
4s M-S $7,500c Mch 15 '12 '14

|
(Assessment about 60 % actual value)

4Ms'08 M-S 40.000c.Mch 15 '15-'30
1 School tax (per $1,000) 1909. $11.125BOND. DEBT Sept 1909...$52,500| Population In 1908 (est.) 7.000

INTEREST Is payable at Wayne County National Bank.

WYANDOT COUNTY. P. Frank Jr., Auditor.
Upper Sandusky Is the county seat.

BOND. DEBT May 4 1909 $120.700 1 Population In 1900 21.12R
Assessed valuation 1908. . 14.448.866 | Population In 1910-. 20,760INTEREST Is payable at the office oi tne County Treasurer.

XENIA. William Dodds, Mayor; C. F. Logan, Auditor.
This city Is In Greene County.

Refunding Bonds.
M-N $16,000c..Nov 1 1924

89,200c -Oct 15 1924
4s '06 3,000c 1925

Funding and Refunding Bonds.
4^s J-J $26,500c. ju!y 1 1917
(Subject to call after ju' 1 1CC7.,
TOT. i:i). D'T Sept 1 1909. $355,050
Total valuation 1909 3.955,612
(Assessment Is 3-5 actual value.)

Total tax (per $1,000) 1009..541.3n

Sewer Bonds
4s J-J $30,0000 1920 4s '04
4s 04 J-l) I.') ,000c... Junel 1914 4s '04
4Hs'05 J-D 12,000c.June 1' 11-'16

Paving Bonds.
4Hs'05 J-J 511,000c ..July 1 1911
4Hs'05 J-J j 14,000c July 15 '11 -'14

1 6,500c .July 15 1915
4s '06 F-A 1 25,000cAug 15 '11 L5

I 4,500c. Aug 15 1916
Street Improvement Bonds.
Hs 04 J-J I $25, 500c. July 15 '1 1-'13 Population In 1910 8 706

I 13 000c July. 15 1914
INTEREST on the street-Improvement and paving bonds Is payable at

orilce of the City Treasurer; other bonds at Fourth Nat. Bank. N. Y. City.

XENIA SCHOOL DISTRICT. E. B. Cox. SuDerintendent.
LOANS

—

When Due. \
Fire Protection Bonds.

4}^s J-J J510,O00cJuly 1 '25-'29l4s '08 J-D $8,000c.June 1 '13-'28
in.0OOc.Jan 1 '26-'30

\
Sanitary Improvement Bonds.

4s
($1,500 each A&O to 1917
2,000 each A&O to 1923

I 3,000 each A&O to 1924

A-O 45,000c.Apr 1 '13, to 4s '06 M-S $4, 500c M&S1'11-12
Oct 1 '24

|
BOND. DEBT Mch 1911 $77,500
Assessed valuation 1910... 4,361 ,166
(Assessment 2-5 to 3-5 actual value)
School tax (per $1 ,000) 1910.. 510. 25
Population in 1911 (est) 9,000INTEREST payable at Xenla.

YORK TOWNSHIP. J. J. Price, Clerk.
This township is in Van Wert County.

BOND. DEBT Mch. 1 1911. .$83,000
Sinking fond 3,000
Assessed valuation 1910 951,160
(Assessment about 30 % actual value)
Total tax rate (per $1 ,000) '10 $30.40

LOANS— When Due.
Road Improvement Bonds.

414s'03 M-S $13,000c 1911-1918
4'.s'0! M-S 30,000c 1911-1924
4s 07 M-S 10,000c 1924-1920
4s '08 M-S 10,000c 1925-1928
4s '09 M-S 7,000c 1928-1929
4s '10 M-S 10,000c 1921-1928
INTEREST payable at the Van Wert National Bank.

YOUNGSTOWN. Win, I. Davies, City Auditor.
This city Is In Mahoning County. Incorporated April 14 1808. Part of

water debt Is payable from earnings of the water-works department and
part from general levy. TheSlO,000 water 5sare payable, principal and int.,
from water earnings; the interest on the filtration plant 5s is payable from
water earnings and the. principal out of tax levy; principal and interest of
refunding water 4s is payable, both principal and int.. from tax levy,

LOANS

—

When Due. i Refunding Bonds.
Water Bonds.

| 4s '01 F-A 555, 000 1911-1921
4/4s'03 M-N I 6.000 1911-1913

127,500 1914-1924
Police Extension Bonds.

5s '03 $5,600 1911-1914
Bridge and Viaduct Bonds.

5s '04 $4,000 1911-1914
5s '09 ... 1,000 1911

Improvement (City's Portion).
5s '03 $12,500 1911-1915
5s '04 J2.000 1911

11,000 1912
5s '05 5,000 1911-1915
5s '06 /30.000 1911-1916

1 500 ..1917
5s '06 11.900 1911-1917
5s '07 /1.000 1911

1 115 1912
5s '09 ... 4,720 1911-1914
5s '09 ... 5,000 1911-1912
5s '09 ... /15.000 1911-1913

\ 6,000 1914
09 ... 12,000 1911-1914
09 ... 2,200 1911

5s '09 ... 3,000 1911-1913
5s '10 ... / 500 1911

16,000 1912-1927
20,000 1912-1916
3,000 1917
2,000 1911-1912
500 1913

5,000 1911-1915
1, 1,300 1916
12,000 1911-1914
28,000 1911-1914
1,800 1911-1912

Market House Bonds.
4s '07 J$40,000 1911-1926

1 7,500 1927
Police & Fire Signal Bonds.

5s '08 ... $4,000 1911-1912
Bridge Bonds.

5s '10 ... ($20,000 1911-1914
1 6,000 1915

Steam Roller Bonds,
5s '10 .. ($1,000 1911

1 800 1912
City Barn Bonds.

5s '07 $9,000 1911-1913
City Dump Bonds.

5s '08 .- ($14,000 1911-1917
\ 2,500 1918

Sanitary Bonds.
5s '03 ... J$13,000 1911-1923

\ 2,000 1924
8,000 1911-1914
6,000 1911-1916

5s '95 $10,000.. ..1911
4s '06 40.000 1911-1918
5s '07 9.000 1911-1913
5s '08 ... /34.000 1911-1927

\ 3,000 1928
5s '08 J16.000 1911-1918

1 3.000 1919
4s '10 J-J 120, 000. .Oct 1 '14-'37

Fire Department Bonds.
5s '95 J$5,000 1911-1915

\ 4,000 1916-1917
6.000 1911-1913
4,300 1911-1914
700 1911

1,000 1911
800 1912

1,000 1911
1,500 1912
1,000 1911
1,200 1912
8,000 1911-1914
1,500 .1911

._ J 3.000 1911-1913 5s
1 8,000 1914-1917 "

Grade Crossing Elimination
4s '09 A-O $50,000... Oct 1 '12-'21

Park Bonds.

5s '02

5s '04

4s '05

5s '06

5s '07

5s '09

5s '09

5s '09

5s '08
5s

5s '05 $16,500 1911-1925
5s '06 1,000 .1911
5s '08 2,000 1911-1912
5s '06 28,000 1911-1917
5s '08 3,000 1911-1913
5s '08 825.. 1911
5s '08 1,000 1911-1911
5s '09 ... 8,000 1911-1914
5s '09 ... 500 1911
5s '10 ... 4,000 1911-1914
5s '10 --. 1,500 1912

Crematory Bonds.
5s '03 $1,050 1911-1913

General Street and Sewer Bonds.
5s '05

5S '06

5s '06

5s '06

5s '07

5s '07

5s '07

5s '07

5s '08

5s '08

5s '08

5s '08

5s '10

5s
5s "10

5s '10

5s '10

5s '10

5s '09

5s '09

5s '09

4s '09

5s '09

5s "10

5S '10

5s '05

5s '06

5s '07

5s "07

5s
5s

:::

{

i

A-O

5s '10 ...

5s '07 ...

5s '08 ...

5s '08

5s '07

5s '07

5s
5s '09

5s '09

5700 1911
2,000 1911-1912
1,200 1913
2,000 1911-1912
1,000- ..1911
800. 1912
500 1911

6,000 1911-1912
4,000 1913
9,000 1911-1913

/17.500 1911-1917
1 3,500 1918

6,000 1911-1913
/ 1 000 1911
1 500 1912

300 1911
1,000 1911

14,000 1911-1924
2,000 1911-1912

/ 5,000 1912-1916
1 2,500 1917
15,000 1911-1915
1,000 1911
500 1911
700 1912

12,000 1911-1913
6,000 1914
2.000 1911-1912
350 1911

110,000 1911-1921
2.100. .-.1911

/ 1,000. ..1911
\ 800. 1912

5,000 1912-1916
400 1911

1,000 1911
28,000 1911-1917

!
(Assessm't about 45% actual value.)

/ 2,000 1911
1 1,000 1912

Street-Cleaning Bonds
5s $5,125 1911-1915
5s 2,000 1911-1912
5s '08 ... 2,000 1911-1912

Filtration Plant Bonds.
5s '03 A-O $95 ,000C -Oct 1 '11-29

Hospital Bonds.
5s '05 A-O $10,000. ..Oct 1 '11-20

City Prison Bonds.
4Hs'04 A-O $28.500c.Oct 1 '11-25

Contingent Fund Bonds.
5s '10 A-O $5,000c.Oct 1 '11-15

Assessment Bonds
4J4S&5S.-- $752,145 1910-1917
GEN. BONDS Nov 1 '10.51,487,835
Assessment bonds 752,145
TOT. BD. DT. Nov 1 '10. 2.239,980
Slnklngfund 379.602
Total valuation 1909 32,521,790

2,800 1911-1912
4,000 1911-1914
750 -- 1911

Total tax (per $1,000) 1909. .$37.00
Popul'n 1907 (spec'l census) ..65.289
Population In 1910. .79,066

INTEREST is payable at the office of the City Treasurer.

YOUNGSTOWN SCHOOL DISTRICT M. J. Samuels, President.
LOANS— When Due.
4s M-S/ $20,000c.-Sept 1 '11-12

1 18.000c. Sept 1 '13-14
4s '05 M-S 45.000c. Sept 1 "18-19

4s M S/ 20,000c.Sept 1 "15-16

1 5,000c ..Sept 1 1917
4Hs'07 M-S 52,OO0c.Sept 1 '21-'24

INTEREST payable In Youngstown.

|4J^s'08 s-a

4J^s'09 M-S

4Hs'10 s-a
4J4s

S16,000c .Sept
40,OOOcSept 1

16,000c . Sept
40.000cSept 1

63,000c. Sept 1

150,000c Sept 1

BOND. DEBT Mch 1911. $4
Assessed valuation 1910 .34,5
School tax (per $1,000) 1910..

1 1925
'26-'27

1 1928
'29-'30
'31-'33
'34-'36

85,000
3,880

512.00

ZANESVILLE. L. R. McCaddon, Auditor.
This city is the county seat of Muskingum County. Inc. Apr. 1 1814.

LOANS— When Due.
Refunding Bonds.

4s A-O $79,000c... Oct 1 1015
Water Works Bonds (Refunding).

4Hs A-O $70 ,000c... Apr 1 1913
4Hs J-J 50 ,000c ..May 1 1916^ .', O 125,000c... Oct 1 1915
l*it A-O 30 ,00()C ..Oct 1 1919
(Subject to call arter Oct 1 1909.)
4s M-N I 8,000cMay 1 '12'19

\ 5.000c.May 1 '12 TO
Levee Repair Funding Bonds.

4s "10 MS $0,OOOr...Scpt 1 1920
Fire Department Bonds.

4s '08 A-O $9 ,000c... Apr 1 1 1 -
-!

4s M-S 4,000r...Dcc 1 1915

Street Improvement Bonds.
4 Hi,
4s
4s "10

4s '10

M-N
A-O
J-J
A-O

$8,1 00c.
2,000r.

15.000c.
4,000r.

Nov
.Oct
..Jan
.Oct

19 17
1913
1920
1920

Sewer Bonds.
5s '06 M-S $40, 000c... Mch '11-16
4s M-S 1,500t_._ Sept 1 1913
4s '10 J-D 27,400c...June 1 1920

Funding Bonds.
4s M-S 541,362c. .Mch 1 1914

Water Bonds.
5s J-J 525,000c. .July 1 1913
4s '05 J-J 10,000c. ..July 1 1015
Work House Bonds

4s '05 M-S 53,500c Sept 1 1915
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When Due.

..May 1 1912

Water debt (included)... $325,000
Sinking funds 111,102
Assessed valuation '09-'10.10,815,802
(Assessment about 30 % actual value)
Total tax (per $1,000) 1910. ..$36.60
Population in 1900 23,538
Population In 1910 .28,026

LOANS—
Levee Bonds.

4S '07 M-N $1.000c
Crematory Bonds.

4s 'OR M-S $20,000c. ..Sept 1 1911
GEN. BONDS Apr 1 1911--$553,362
Assessment debt 86,839
TOTAL DEBT Apr 1 1911- 640,201
INTEREST Is payable part at office of City Treasurer

Nassau Bank, New York City.

ZANESVILLE SCHOOL DISTRICT. C. J. Weaver, Clerk.
LOANS— When Due. |BOND. DEBT Mcli 1911.
4< M-S $80,000c 1915-1916

School Building Bonds.
4s '06 M-S$130,000c..-Mch 1 1946

and part at

INTEREST Is payable at Nassau

$210,000
Floating- debt 6,200
Sinking fund 27,608
Assessed valuation 1910-.10,798,802
School tax (per $1,000) 1910--$11.40
Bank. New York City.

ADDITIONAL STATEMENTS.
In the table below we give statements regarding minor civil divisions

la the State of Ohio which are not represented among the foregoing detailed
reports. We have added the population from the Census of 1900.

Bonded Floating Assessed Tax
Debt.

Ada (V), Hardin Co $105,200
Ada School District 27,000
Addyston (V), Hamilton Co... 45,000
Alliance Un. S. D., Stark Co... 38,500

25,000
48.500

Debt. Valuation. Hate.
None Z$603,760x$22.10
None z496, 670zl2.00
None (2488.860(232.50

Popu-
lation.

t2,465

"l~,513

Amherst Twp. S. D. , Lorain Co.
Arcanum (V). Darke Co
Barnesville School District..
Beaver Twp., Mahoning Co..
Bedford (V), Cuyahoga Co_.
BeUevue Special Sell. Dist 41,500 (21,785,140(213.30

None zl,057/00
None 647,000 27.00

32,000 (21,699,240 42.46
50 000
14S.O0O

1.225

460,671 43.00 1.788

None (2535,000(241.20
None al,680,000
None z464.530z38.10

None

None

a480,000cl8.00
(2519,660(240.00
(7840,000
(7364,000(746.80
500,000 17.50

... . 1,204,030 34.60
None (71.480,000 (79.50
None z511.561z4o.40

Z379.740
None z565, 010x33. 20

Tl.953

" 1,254

1,875

1~267

1~755

""927

None al,222,865a38.50 1,586
£19,623,500 Z7.58 T26.351

542,566 41.10
None 954,590 7.50
None (7409,000(736.80
None 3-3,291,829x29.60

1,360
1,304

T6.744

200 z2.118,560*34.60 T2.815
7,500 Z474.000z26.00
None z8,000, 000
Noned32.X20.370 (77. 4o t76.619
None x674,780x35.00 1,339
None z470,000z50.00

472.570
None 213,600 51.60

tl.802

4,500 Zl ,500,000 Z4.34
None xl ,254,920x15.00
None (71,200,000(734.00

Z506.050
None 500,000 49 00

951,660 41.80
958.000 17.50

None (72,329,090x34.40

tl.074

3,186

V.230
3,763

'V,422

T.600
2,493

Blanchester (V). Clinton Co... 30,500
Bloom Twp., Seneca County 52,500
Bluffton (V). Allen County 47,640
Blufflon School District 27,000
Bradford (V), Miami Co 35.G50
Bradford S. D., Darke & Miami

counties 39,500
Brady (Twp), Williams Co 34.000
Bratenahl School District 34,650
Byesvllle (V), Guernsey Co 56,000
Byesville S. D., Guernsey Co.. 38,700
Cadiz (V), Harrison County... 73,400
Cadiz School District 28.500
Caldwell (V), Noble County 49,504
Carroll S. D., Fairfield Co 25,000
Carrolton (V.), Carroll County.105,873
Cass Twp., Richland Co 33 000
Chagrin Falls (V) , Cuyahoga Co. 74,045
Cha mpaign County 112.167
Chardon (V). Geauga County.. 30,150
Chatfleld (Twp). Crawford Co.. 47.000
Cheviot (V). Hamilton Co 60.471
Clrclevllle (C), Pickaway Co_. 47,624
Clay Township MontgomeryCo 30,000
Clyde (V), Sandusky Co 64.377
Coal Grove (V.) , Lawrence Co.. 23,000
CoitsvilleTwp. Sch. District... 49,000
Columbiana County 30,000
Columbiana (V) Columbiana Co 46,232
ColumbusGrove(V),Putnam Co. 88,000
Columbus Grove School District 35,000
Continental (V) . Putnam Co..

.

32,800
Coshocton County 43,000 x6,400,000 c8.10 T30.121
Covington, Miami County 36,040
Cranberry Twp., Crawford Co.. 43,000
Crooksville School District 38,000
Cuyahoga Falls Sch. Dist 40 ,000
Cuyahoga Falls (V) , Summit Co. 75,400
Dallas Twp. , Crawford County. 33,000
Delta (V). Fulton Co 79,000
Dennison (V) , Tuscarawas Co.. 50,700
Dennlson School District 67,000
Dover (C) Tuscarawas County. 134,295
Dover School District 40,500 2.451,330 10.50
Dresden, Muskingum County.- 32,f00 None (7420,000(737 50
East Palestine (V). Colum. Co- 72,753 None z879,000z36.40
Eden Twp. , Seneca County 34,000
ElmwoodPlace(V).HamlltonCo 165.608 zl.143.000x1 1.00 2.532
Erie County 65,000 (718,095,090 (76.00 138,327
Euclid Twp. Sch. District 30,000 £686,520 Z7.00
Fayette County 31,400 None xl4,900,000x7 60 t21,744
Franklin (V), Warren County. -103.880 1,069,939 34.40 2.724
Fulton County 178,200 (710.119,200(211.40 T23.914
Garrettsville (V), Portage Co-- 53,036 None (7709.620(724.60 1,145
Geauga County 29,600
Geneva (V) , Ashtabula County.l 17.800
Genoa S. D., Ottawa Co 25,000
Georgetown, Brown County 54 000
Glrard (V). Trumbull County.. 61,500
Girard School District 44.000
Glendale (V) 62,000
Glouster (V) , Athens Co 35,000
Greenwich Twp., Huron Co 38,000
Greenwich (V), Huron County. 40,280
Greenwich School District 25,000
Hardy Twp., Holmes County.. 41.000
Harrison Twp., Van Wert Co.. 81.500
Hartwell (V). Hamilton Co 130,300
Hlcksvllle (V). Defiance Co 31,200
Hillsboro (V), Highland Co... 75,000
Hlllsboro School District 30,000
Hocking County 37,500
Home City (V), Hamilton Co.. 56.500
Huron County 42.345
Jackson (V), Jackson Co 85,000 x2, 150,000x41. 00
Jackson Twp., Crawford Co 38,000
Jefferson (V), Ashtabula Co... 61,:"00 (7640,060(727.80 1,319
Jefferson School District 25,000 None 720,000
Knox County 52,000 Nonedl7,867, 510(247.40 130.181
Lancaster School District 30,500 x4 ,900,000x11.00
Lebanon (V), Wanen County.. 65,000 None (71,637,156x33.30
Leetonia (V), Columbiana Co.. 30,000
Lelpslc (V), Putnam County.. 66.892
Leipslc School DWtrlct 35,000
Lewlsburg (V), Preble County. 26,500
Liberty Township, TrumbullCo. 48,000
Liberty Twp., Van Wert Co... 93,000
Lisbon (V) , Columbiana Co 98,000 (71,200,000(734.00
Liverpool Twp.. ColumblanaCo. 46.000
Lockland (V), Hamilton Co. ..171,885
Logan (V), Hocking County 49.000
Loudonville (V), Ashland Co.. 64,820
Louisville (V), Stark County.. 38.000
Lykens Twp., Crawford Co 30.000
McConnellsville (V) , Morgan Co. 53,000
Madison County 113,280
Malta (V), Morgan County 31.100
Martins Ferry (C). Belmont Co. 295, 881 3,696,905 32.80
Martins Ferry School District.. 105, 500 3.740,290 11.00
Marysvllle (V) Union County. .244 .473 1.461.280 35.30
Mason Sch. Dist., Warren Co.. 25,000 None z7,000.ooori 3.00
Medina County Road Dist. No.l 89,000
Meigs County 46 ,000
Middleport (V), Meigs County. 91,240
Mllford Centre, Union Co 29,300
Mlilersburg (V), Holmes Co 31 483
Milton (V), Miami County 27,000
Milton School District 78.000
Mineral City (V), Tuscarawas Co. 27,722
Minerva (V) , Stark County 27,72o
Mingo Junction School District. 55.500

(77,709,620 (79.62 T14,670
1,100,000 34.40 2,340

None X469.805 X8.00
z675.OO0z31.20

5,048 zl.085. 706 30.00
None (21,416.215412.00
None Z938.770

425.540 44.00
Z582.680 Z9.35
485.130

None
1,500
None

1 ,529
2,630

2,155
1.461
T872

1.445
f2.600
T2.359
4,535

None (7672.050(727.70
None 1,102,740(734 20
None 550,470 25.00
None 2,519,234 4.00
None zl,650,000zl3.50
None 6,450.000 10.665T23.650
None 384,000 30.96 868
902zl 8,800,500x15.00 1 34. 206

15,468

802,440 32.20
None 439,000 60,59
3,000 Zl, 050,000x18.00

2.867
2,744

T1.773

None (72.109,573(723.20 4,225

3,330

None (71,656,010 14.00
40,000 1,297,300 39.00

(7644,900(737.00
(7629.000(224.30
2753,100x22.40
(/s7o, 11011x37. 20

None
None
2,996
None

2.695
3,480
1,581

"930
1 .825

.Xl5,883, 160x5.655 119,902
4.-.N.619 32.60 845

t9, 133

"3.048

3,441,207 3.50
None (77.053.740(712.55 t25,594
3.200 (7722.560(738.00 2,799

201,710 40.90 682

None d'< 17, 000(238.00
727.000 17.20
278.000 17.00

Z596.200 28 20
18 000 Z2.191.370Z12.50

2,186
1,220
1,220
1.200

Bonded
Debt.

Montgomery Twp., Ashlaud Co. $60,000
Montpeller (V). Williams Co... 89.000
Morgan County 32,000
Mt Healthy (V). HamlltonCo.. 46,397
Mt. Healthy Sch. District 50,000
Mount Sterling (V) , Madison Co. 30,000
Nelsonville (V), Athens County 97,076
New Bremen (V), Augl. Co 84,500
New Haven Twp., Huron Co. .. 38,500
New Lexington, Perry Co 38,000
New London Twp., Huron Co.. 40,000
New Philadelphia (C) 101,185
New Richmond (V) , ClermontCo.45,000
Newton Twp., Miami Co 29,000
Nlles (C), Trumbull County-..165,818
North Baltimore (V). Wood Co. 80.500
Norwich Twp., Huron Co 46,000
Olmstead Township 29,506
Orrville (V), Wayne County. ..167, 350
Ottawa (V) , Putnam Co 38,260
Ottawa County 90,000
Oxford (V). Butler County 100,600
Paulding (V), Paulding Co.. .130,480
Perrysburg (V), Wood County. 62.000
Pike County 62,500
Plain City (V.) Madison Co 47,650
Pleasant Ridge(V.),HamlltonColl6. 611
Plymouth (V), Huron Co 36,500
Plymouth (V), Richland Co... 31.0)0
Plymouth Township 39,000
Poland Township, Mahoning ColOO.OOO
Port Clinton School District... 30,000
Preble County.. 57.807
Reading (V) 243,711
Recovery (V.), Mercer Co 40,300
Rlchwood (V) , Union County. . 64.000
Ridge Twp.. Van Wert Co 69,000
Ripley (V), Brown County 56,591
Rockport (V), Cuyahoga Co.. .120,000
Sabina (V), Clinton County... 29,950
Sabina Sch. D., Clinton Co 35,000
St. Clalrsvllle (V), Belmont Co. 26,953
Salem School District 39,900
Salineville (V). Coiumbiana Co. 29,000
Sandusky S. D., Erie Co 25,000
Saylor Park (V), Hamilton Co. 56,500
Scioto County 40.000
Sclplo Twp., Seneca County... 27.000
Shadyslde School District 48,000
Sharon Twp., Richland Co 45.000
Shawnee (V), Perry Co 26.000
Shelby County 28,100
South Charleston Sch. District. 33,000
Struthers (V) Mahoning Co... 38.000
Tippecanoe City (V) , Miami Co. 30.000
Tod Township, Crawford Co... 45.000
Toronto (V), Jefferson Co '70,000
Uhrichsvllle (V) , TuscarawasCo 98,000
Uhrlchsville School District 30.000
Urbana School District 28,000
Utica (V), Licking Co 61,931
Van Wert County 32,000
Van Wert Sch. District 30,500
Vernon Twp., Crawford Co 26,000
Versailles (V), Darke Co 32,500
Wadsworth (V), Median Co 29.870
Wapakoneta School District ...*46,000
Warren (C.) , Trumbull Co 69,656
Warren Sch. District 106.000
Warren Twp., Belmont County 31,000
Washington County 68,750
Washington C. H., Fayette Co. 92,090
Wauseon School District «s2.000
Waverly (V.) 47,000
Waynesvlile (V), Warren Co... 32,500
Wayne Twp. S. D., Fayette Co. 30,000
WellerTwp., Richland Co 41,000
Wellington (V) Lorain Co 43.722
Wellston School District 67,744
West Alexandria Sch. District. 67,000
Westervllle School District 26,000
Wllloughby (V), Lake County. 98,638
Wiltshire Twp.. Van Wert Co_.106.000
Wilmington (V). Clinton Co. ..125.000
Woodsfleld (V), Monroe Co 61,459

* Total debt, d Figures are for 1909
ures are for 1911. y Census for 1910.

Floating
Deut.
None
None

None
None

$1,800

None
None
None
695

None
None

None
None

None
None

None
2,950
None

Assessed Tax
Valuation. Bale.
$2,953,000$22.00
zl, 194. 085 51.00
(27.816,115x10.45
Z440.300
(7613,770(712.00
(7515,770

(71,352,395zl6.50
1.600,000 42.00

Zl6.000.000
(71,600,000(240.80

472,560
(22,400.000(736.60

411,990 37.60
xl,821 530x20.40
Z2, 545, 074(738. 20

800,000 44.60
a615,420
Z780,450x21.80

zl, 200, 000x34.20
(7647,730 20.00

x9.716, 293 X5.90
X845.180 32.00
431,191 67.10
426,060 46.20

X4.837,829x11 .35
x500, 000x42.CO
Z730, 000x41.64

Popu-
lation.
5.324

T2.759
T16.097

T6.082
1,318

"Y,70i

T8.542
1,916

T8~,361
3,561

1,901
T2.182
T22.360

2,009
t2,081
tl 913

tl5,723
1,432
853

None z500
None 988
None z2,800
None z903

(219,16 1

None x915
None
3,000

z545
z486

zl,113
652

Nnre (21,550
2,823 210

(2614
None 787

Z3.091
None 525

,350z39.25
.720 19.00
,900zl9.00
,500 14.00
205(25 255
.200Z12.75
.000Z44.50
.000Z36.00
,590x29.60
,268 35.00
,000 20.80
,000 33.00
.000(217.00
,800 28.80
,810x13.50
,000 37.60

1.154

"¥".4.3

t23",834

"Y.640
1.565
2,248

"i',481

"
"i"!2i6

"Y.353

6,000(210,115,604 (28.10 T48.463

'fT.666 d335",666<2i9~.56 .....I
None 815.180 15.80 5,551

X368,000z40.64
(214,198,950(710.70 T24.663

None 942,590 11.00

1,278 (71.013,600(231.70
None Z900.000 17.80

1,410,000 34.00
None zl ,002,1 10z44.30
None 999,000 12.00

z3,743,564 X8.50
None (2591,875(227.60
Nonezl4,104,750 z9.20 T29.119

x2,917, 110 X13.20

1,703
882

3,526
4.582
1,764

None z665,000z31,60 1,478
2,300 zl, 100, 000(237. 50

3.114 z5,55b".962z36".16 Tll,081
None z5, 350,962 X9.50
None (21,190,200(221.60 5.881
Nonez20,000,000 Z7.30 T45.422
None z5.749,101z32.60 T7.277
None !H7,450zl5.00
None X607,334x14. 50
None z500.000x30.00 723
None zl, 243,952

.1.1- ~(28~5b~.6o6(732o6 "2,094
zl.350,000x32.00

None (2821,033 (28.00
(7530,000(715.50

None x963,900 28.20 1,753

10.000 Z2,059,000z35.80
None zl,682 ,31 5(714. 50

3,613
1,801

z Figures are for 1910. a Fig-

State of Indiana.
ITS

DEBT, RESOURCES. ETC.

Organized as a Territory (Act May 7 1800). -July 4 1800

Admitted as a State (Act April 19 1816) Dec. 11 1816

Total area of State (square miles) 36,350

State Capita) Indianapolis

Governor (term exp. 2d Mon. Jan. '13)..Thos. R. Marshall

Sec. of State (term exp. Nov. 27 1912).. L. G. Ellingham

Treasurer (term expires Feb. 10 1913) Wm. H. Vollmer

LEGISLATURE meets biennially In odd years on the Thursday after the
first Monday In January, and sessions are limited to sixty-one days.

HISTORY OF DEBT.—The historical details of Indiana's State deb*
from 1832 up to 1894 will be found In the "State and City Supplement" of
April 1894. pages 85 and 86. Suit was started on Feb. 12 1909 In Superior
Court No. 3 by J. Frank Hanley, former Governor, to restrain the Issuance
of the $120,548 3% bonds which were to have been delivered to the Board
of Trustees of Vlncennes University In full settlement for some land, which,
It Is said, the State took from the Institution many years ago w thout
comDensatlon. V. 88, p. 517. On Sept. 25 1909 the Superior Court
decided that the Issue was valid, and this decision was affirmed by the
State Supreme Court on Dec. 16 1910; V. 91, p. 1722. The details of
the State's outstanding obligations are as follows:

FOREIGN DEBT.
LOANS

—

When Due. I Temporary Loan (Ref.).
Stock Certfs. (Int. ceased). 3 Hs'95 A-O $300.000r..Apr 11915

5%
2H%

$3.470 Past due
2.145 Past due

(Subject to call after April 1 1910.)
3 ^s '95 M-N 500,000r..-May 1 1915
(Subject to call after May 1 1910.)

DOMESTIC DEBT—NON-NEGOTIABLE.
Held by Purdue University. Held by Vinccnnes University.

5s Q-J $340,000. .Apr 1 1921
|
3s '09 s-a $120, 548c 1919

Held bv Indiana University.
5s M-N $144,000.. -Sept 1 1937!
INTEREST and principal of foreign debt payable at the office of Wlns-

I8w. Lanier & Co.. New York: on Show Pavilion bonds at the State
Treasurer s office.

TOTAL DEBT, &c.— Jan. 1 '11. Oct. 1 '09. Oct. 1 '08. Nov. 1 '07-

Foreign debt.- $805,615 $805,615 $805,615 $805,615
Domestic debt '.. 704,548 704,548 584.000 704,548

Total debt. $1,510,163 $1,510,163 $1,389,615 $1,510,163
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ASSESSED VALUATION.—The following table shows the total valua-
tion of real and personal property, including railroad and other property-
also the State tax rate (per $1,000) for the general fund for the years Indi-

cated. By an Act of the Legislature of 1905 the General Fund tax was
fixed at $i.20 per SI.000 for each of the years 1905, 1906, 1907 and 90 cents
per SI ,000 annually thereafter; the law also stopped levy for sinking fund
until 1908, when It was again resumed.
Years— Valuation. State tax.

I
Years— Valuation

1910 SI ,797,480,410
1909 1,776,132,096
1908
1907 ...
1906 ...
1905 ...
1904 ..

1,723,311,564
1,717,037,215
1.654,888,461
1.597,560.087
1,543,000.000

1903 1,513,433.644

1902 $1,394,808,242
1901 1,360,445,139
1891 1,255,256,038
1880 764,287,517
1870 662,283,178
1860 455,011,378

; 1850 138,362,085

State tax
$0.90
0.90

SO. 90
0.90
0.90
1.20
1.20
1.20
0.90
0.901

The total tax rate (per $1,000) for 1910 was $3,185, Including Benevo-
lent Institution tax $0.50. school tax $1.36, State Debt Sinking Fund tax
$0.15 and Educational Institution tax $0,275, In addition to the general
fund tax of $0.90 as given above.

POPULATION OF STATE.—

1.20
1.20
1.50
1.50
2.50

1910 2,700,876
1900 2,516,462
1890 2,192,404
1880 1,978.301

1870 1,680,637 11830 343,031
1860 1,350,428; 1820 147,178
1850 988,41611810 24,520
1840 685,86611800 5,641

Between 1860 and 1870 the Increase was 330,209, or 24.45%; between
1870 and 1880 297.664. or 17.71%. and between 1880 and 1890 214,103,
or 10.82%: from 'DO to '00 It was 14.8%; from '00 to '10 It was 7.3%.

DEBT LIMITATION.—In the present Constitution of Indiana, which
went Into effect Nov. 1 1851, and was amended In 1881, there are explicit

provisions limiting the power of both the State and Its municipalities to
contract debt.

FIRST, as to the State, Section 5 of Article 10 provides that no debt
except to meet casual deficits In revenue, to pay Interest, to repel Inva-

sion, &c, can be contracted The section In full Is subjoined.

CREATION OF DEBT FORBIDDEN.—No law shall authorize any debt
to be contracted on behalf of the State except In the following cases: To
meet casual deficits In the revenue; to pay Interest on State debt; to repel
Invasion, suppress Insurrection, or, if hostilities be threatened, provide
for the public defense.

In the sixth section of the same article the last clause prohibits the

assumption by the State of the debts of any municipality or corporation.

The clause referred to reads as follows:

"Nor shall the General Assembly ever on behalf of the State assume
the debts of any county, city, town or township, nor of any corporation
whatever."

SECOND, as to municipalities, the provision contained In the Constitu-
tion seems to be equally clear and emphatic, and, as will be found, fixes

the limit at 2% of the valuation. It Is Article 13 of that Instrument (an

amendment to the 1851 Constitution adopted March 14 1881) which relates

to this subject, and we give the article In full below.

LIMITED—EXCESS VOID.—No political Of municipal corporation
n this State shall ever become indebteded In any manner or for any pur-
pose to an amount In the aggregate exceeding 2% on the valuation of the
taxable property within such corporation, to be ascertained by the last
assessment for State and county taxes previous to the incurring of such in-

debtedness: and all bonds or obligations In excess of such amount, given by
such corporation shall be void; Provided, That in time of war, foreign In-

vasion or other great public calamity, on petition of a majority of the prop-
erty owners in number and value, within the limits of such corporation,
the public authorities in their discretion may Incur obligations necessary
for the public protection and defense to such an amount as may be re-
quested In such petition.

It should be said In connection with the above that several laws have
been enacted since the foregoing constitutional limit was adopted (March
14 1881) , and bonds have been Issued by counties thereunder beyond the 2%
limit, for the construction of "free gravel, stone or other macadamized
roads." Several such laws were passed at the 1899 session of the Legisla-

ture. But In the case of Strleb vs. Cox, Treas., Ill Ind., the Supreme
Court of Indiana held that gravel road bonds are not properly Indebtedness
of the county—hence do not come within the Inhibition of Section 13 of the
Constitution. (See editorial In "State and City Supplement" for October
1899, page 3.)

THIRD, counties (but no other kind of municipality) are prohibited
from subscribing for any stock In a corporation unless paid for at time of

such subscription. The section which covers this subject Is Section 6 of
Article 10, and Is as follows:

COUNTIES CANNOT TAKE STOCK.—No county shall subscribe for
stock In any Incorporated company unless the same be paid for at the time
of such subscription; nor shall any county loan Its credit to any Incorporated
company, nor borrow money for the purpose of taking stock in any such
company; nor shall the General Assembly ever on behalf of the State assume
the debts of any county, city, town or township, nor of any corporation
whatever.
The prohibition which this section contains applies, as already stated,

only to counties. Consequently the Legislature was at liberty to author-

ize cities to subscribe to the stock of railroads, as It did by a general law
passed In 1869. granting the power to subscribe to the stock of any railroad

running into or through any city or near Its corporate limits. Other laws

of a somewhat similar character have been passed at other dates. We no-

tice one law, too (Section 5377, Burns's Annotated Statutes, revision 1901),

which authorizes counties bordering on the State line, or any township or

city situated in such county, to subscribe for railroad stock. In that law
no attempt Is made to endow counties with power to Issue bonds for this

purpose (thus obeying the mandate of the Constitution) , though by the

succeeding section (Section 5378) cities are given authority to issue such
bonds.

CO UNTIES are apparently restricted by statute to a lower than the

Constitutional limit of 2% In the matter of creating certain kinds of debt.

For Instance, Section 7834 of Burns's Annotated Statutes. 1901, authorizes

any county to Issue bonds when necessary to construct, complete or repair

court house, Jail or other county buildings, or to fund existing debt; In

those cases county commissioners may borrow for that purpose not exceed-

ing 1 % on assessed valuation and issue bonds therefor, provided that no
second or subsequent loan shall be made or authorized so long as any
former loan made under the provisions of the Act shall remain unpaid.
From Section 7920 It appears, moreover, that whenever the aggregate In-

debtedness, funded or otherwise, of any county having a voting population
of over 20.000 amounts to or exceeds 1 % , It Is not lawful to Increase such
Indebtedness In any manner or form except only by temporary loans In

anticipation of the revenue of the then current fiscal year and not exceed-
ing two-thirds of the amount of the county tax duplicate of the preceding
year.

Limit of 1 % may be exceeded In counties for funding purposes In certain

cases where the aggregate Indebtedness In 1879 exceeded 1% (see Burns's
Revised Statutes, 1901 , Section 7018); also for temporary loans (see Burns's
Revised Statutes, 1901, Section 7920).

Also (If the laws that have been passed are constitutional), the limit
of 2% may be exceeded for the purpose of making gravel roads (see above)

,

the Supreme Court having decided that gravel road bonds are not properly
an Indebtedness of the county. By statute the limit for such bonds (Sec-
tion 6910) Is 4%.

In addition to the foregoing, general statutes have been passed by the
Legislature granting general powers to cities and towns to Issue bonds for

legitimate corporate purposes, subject, however, to the Constitutional
limit of 2% on valuation. But we have not the space to set out here the
details, or the details of the other legislation applicable to cities of larger
and smaller population, and covering specific purposes, such as water-works,
Ac.

GRAVEL ROAD LAW OF 1905.—The State Supreme Court In Novem-
ber 1909 decided that this Act was unconstitutional on the ground that It
contained provisions which were such as to make it a local and special Act.
The decision was based on that part of the law which provides that "when-
ever a petition signed by fifty or more freeholders and voters of any town-
ship In any county in this State Includes any Incorporated town or city In
such township having a population of less than 30,000 Inhabitants, pray-
ing," &c, the commissioners shall proceed to carry out the provisions of
the Act. Upon rehearing, however, it was pointed out that this section
as printed contained a clerical error, and the Court on Jan. 25 1910 reversed
itself and upheld the contention that the word "Includes" should be read
"including." thereby making eligible to become petitioners for gravel roads
any freeholder and voter In any township with the exception of those
residing In Incorporated towns and cities of over 30.000 inhabitants, which
latter should be neither taxed nor eligible to participate In such proceeding.
See V. 90, p. 316.

EXEMPTION FROM TAXATION.—The Legislature of 1903 passed a
law (Chap. 179, Laws of 1903) exempting from taxation all bonds, notes.
&c, hereafter Issued by State or municipal corporations. The section
follows:

SECTION 1. Be it enacted by the General Assembly of the State of
Indiana, That all bonds, notes and other evidences of Indebtedness here-
after Issued by the State of Indiana or by municipal corporations within
the State upon which the said State or the said municipal corporations pay
Interest shall be exempt from taxation.
The above Act became effective April 23 1903.

Another law passed by the Legislature, and which became effective
March 4 1911, provides that all bonds hereafter authorized by any county
or township for the construction of free gravel or macadamized roads, and
which bear not higher than 4U % interest, shall be exempt from taxation.
Section 1 of the Act reads as follows:

"Section 1. Be it enacted by the General Assembly of the State of
Indiana that all bonds hereafter authorized by any county or township in
the State of Indiana, for the purpose of building, constructing and paying
for the construction of any free gravel, macadamized or other improved
roads, shall be exempt from taxation: Provided, said bonds shall not bear
a greater rate of Interest than four and one-half (iV2 ) per cent interest per
annum, payable semi-annually.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF INDIANA.

Note.—For reports not found in alphabetical order among the following, set
"Additional Statements" at the end of this State.

ALLEN COUNTY. C. H. Brown, Auditor.
County seat is Fort Wayne.

LOANS

—

When Due.
Court House Bonds.

4s J-J $437,500c 1911-1935
Voting-Machine Bonds.

I
$14,000. Dec 1 '12 & '14

4s '10 HecA 14.000. Dec 1 16 & '18

[ 5,000 Dec 1 1920
INTEREST Is payable at U. S. Mortgage & Trust Co., New York City.

ANDERSON. John C. Williams, Comptroller.
This city Is the county seat of Madison County. The water works,

municipal, street-lighting plant and commercial lighting plant, valued at
$750,000, are owned by the city.
LOANS

—

When Due. Refunding Bonds

Court House & Power Station Bd«
3'^s M-N $195,000c..Nov 1 1919
BOND. DEBT Jan 1911_. .$665,500
Total valuation 1910 $59,000,000
(Assessment about 65% actual val.)
State&Co.tax(per $1,000)'10 $7.90
Population In 1910 93,386

Refunding Water Bonds.
3^s F-A $7,000c...Feb 1 1927
5s F-A 60.000c. ..Aug 1 1918

School Bonds.
4s '90 F-A $3,000c_ . .Aug 1 1920

i
Sinking fund.

Electric Light Warrants
6s var $13,209 60. .. 1911-1914

Funding Bonds.
4s '93 F-A $18.500c.._Feb 1 1913

34s '06J-J $9.000c...Jan 1 1921
34s'07 FA 17.590c. Feb 1 1927
BOND. DEBTMchl5 '11_ .$149,000
Floating debt 19,762

1,500
Tax valuation 1910 10,500,000
Actual valuation. 25.000,000
City tax rate (per $1,000) '10.$10.80
Total tax (per $1 .000) 1910.. $25,615

3Ms'93 A-O 40.000c. Apr 15 1924 Population in 1900 20.178
(Sub)ect to call after 1914.) [Population In 1910 22.476
INTEREST Is payable at Fourth National Bank of New York City.

ANDERSON SCHOOL CITY. James B. Pearcy. Superintendent.
LOANS

—

When Due. | BOND. DEBT Mav 1911. $175,000
3.65s '09J-J $50.000cJuly 15 '11'15

I Assessed valuation '10 '11.10. 375,000
3.65s'09J-J 75.000cJuly 15 '14-'19| (Assessment H to 3-5 actual value.)
4s '10 F-A J24, 000c. Sept 9 '12'19

| School tax (per $1 ,000) 1910. ..$9.00
126,000c. .Sept 9 1920J

INTEREST payable at The Anderson Banking Co., Anderson.

BEDFORD SCHOOL DISTRICT.
This district is in Lawrence County.

R. L. Mellen Secretary,

LOANS

—

When Due.
School Bonds.

4Hs'H J-J $40,000 1915-1921
_.c ... 24,000

BOND. DEBT May 6 1911 . .$40,000
Population In 1910 8,716

BLACKFORD COUNTY. Jas. Cronin Jr., County Auditor.
County seat Is Hartford City

LOANS

—

When Due.
Court House Bonds.

5s J-J $30.000c 19111913
5s A-O 3O.000C ...1913-1917
BOND. DEBT Feb 1 1911 ...$61,100

Gravel road debt (add'l) $264,276
Assessed valuation 1910 ..9 851,960
(Assessment Is 2-3 actual value.)
County tax (per $1,000) '10. $3. 36 H
Population In 1910 15.820

INTEREST Is payable by Wlnslow. Lanier & Co.. New York.

BOONE COUNTY. B. F. Herdrich, County Auditor.
Lebanon Is the county seat. Area of county, 420 square miles.

LOANS

—

When Due.
|
Assessed valuation 1910 $23,177 190

Court-House Bonds.
4s '10 M-N $190,000c.M&N 'll-'20
TOTAL DEBT Sept 28 '10 $200 000

(Assessment about 'A actual value.)
County tax (per $1 000), 1910. $4 215
Population In 1910 24.673

When Due

INTEREST payable at First National Bank. Lebanon.

BRAZIL. J. W. Williams, City Clerk
This city Is In Clay County. Inc. a town Dec. 18 1866; city May 8 1873.

Waterworks.
6s MN $25.0000...May 2 1915
BONDED DEBT Mch 10. $69,500
Total valuation 1909 3.48 7.615
(Assessm't about 7-10 actual value.)
Tax rate (per $1,000) 1909. ..$10.00
Population in 1900 7.786
Population In 1910 9.310

May 21 1915
.Nov 1 1917
.Feb 1 1918

LOANS—
School House.

6s M-N $15.0000
6s M-N 8,000c
6s F-A 4,500o

Refunding School.
4s J-J $3.oooo...July 1 1915
4i M-N 10,000c .1922

CASS COUNTY. George W.
Logansport Is the county seat.

LOANS— When Due.
County Bonds.

Refundl ng bonds $50 .000
Cass- Howard County line 5,880
Cass-White County line 4,800
Cass-Carroll County line 11 ,000

Ditch Bonds
Mills ditch bonds $500
Gault ditch bonds 4.050
Myers ditch bonds 7,200
Neff ditch bonds 5,600
Galbreath ditch bonds. 4,800
Wilson ditch bonds 5.386
INTEREST Is payable at County

Treasurer's office.

Cann, Auditor.

Township Qravel Road Bonds.
Bethlehem Twp. bonds $28,166
Clinton Twp. bonds 28.506
Washington Twp. bonds 28.295
Tipton Twp. bonds 43.734
Deer Creek Twp. bonds 27.712
Jackson Twp. bonds 39,974
Summary of Debt Jan 1 1909

County bonds. $71,980
Ditch bonds 27,536
Township gravel road bonds. 196 ,387
TOTAL DEBT Jan 1 1909. ..295,903
Assessed valuation 1908.-24,567,900
County tax (per $1,000) '08. ..$33.65
Population In 1910. 36,368
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COLUMBUS. Edwin A. Cobb
This city Is In Bartholomew County.

LOANS— When Due.
Funding Bonds.

4b '04 J-J $15,000c.-July 1 1919
3Hs '06J-J 27,000c- -Jan 11936
(Subject to call after Jan 1 1926.)
Refunding Bonds.

3Hs '06J-J $8,000c.-.Jan 1 1936
(Subject to call after Jan 1 1926.)

Clerk.

Electric Light Bonds.
4s J-J $7 ,000c. ..Jan 1 1914
(Subject to call after Jan 1 1910.)
BOND. DEBT May 4 1911. $83,000
Assessed valuation 1910 5,950,864
(Assessment about 2-5 actual value.)
Total tax (per $1,000) 1910. ..$30. 70
Population In 1900 ..8 130

3Hs'09 J-J 26, 000c... July 1 1929! Population In 1910 8.813
INTEREST on the 3>$s Is payable at the People's Sav. & Tr. Co.

COLUMBUS SCHOOL CITY. T. F. Fltzglbbon. Supt. of Schools.
4s J-D $4:),000c June 1 1914 , Total assessed val. 1909. .$6,250,000
(Subject to call after June 1 1907.)

|
(Assessment about 70% actual value)

BOND. DEBT Mch 22 1911.$40.000 Sch'l tax (per $1,000) '10-'ll _$10.00
Sinking fund 15.432
INTEREST payable at the First National Bank. Columbus.

CRAWFORDSVILLE. Fred. B. Robinson, City Clerk.
This city is in Montgomery County.

LOANS

—

When Due.
|
BOND. DEBT Mch 1909 $56,000

Electric Light Bonds.
| Assessed valuation 1908_. 4,809,335

4s '10 J-D $48,000 Tax rate (per $1 ,000) 1908 $12.00
IPopulation in 1910 9,371

CRAWFORDSVILLE SCHOOL CITY L. N. Hines, Supt. Schools.
This district Is In Montgomery County

LOANS

—

When Due. |4s '07 A-O $15.000c.Apr 2 '12-'16

f $10,000c. July 1 '11-'12 BOND. DEBT Mch 17 '11. .$100,000
'13-'14 Assessed valuation 1910. ..5,000,000
'15-'16 (Assessment about 60% actual va.)
1 1917lSchool tax (per $1,000) 1911... S8. 80
1 191 8

|
Population in 1911 (est.) 10,000

1 19191

4s '10 J-J \

12.000c. July 1

14, 000c. July 1

10,000c. .July
11,000c. .July
12,000c. .July
13,000c-.Julv 1 1920

1

INTEREST payable at Elston National Bank

DU BOIS COUNTY. M
County seat Is Jasper.

LOANS

—

When Due.
Court-House Bonds.

4a '09 J-D $64,600.Dec 15 'l1-'29
4s '10 J-D 8,000cJ&D 15 '11-30
BOND. DEBT Dec 1910 $68,000
INTEREST payable at County Treasurer's office.

EAST CHICAGO.
Comptroller.

This place Is In Lake County
LOANS

—

When Due.
Police & Fire Station Bonds.

6s '08 J-D $25,200c.Dec 1 "ll-'19
Paving Bonds.

6s '09 J-D /$1,000c. ..June 1 1916
I 4,000c-June 1 '17-'18

Refunding Bonds.
6s '04 J-D $45,000

Building Bonds.
6s '08 J-D $33,520

Crawfordsville.

A. Sweeney, Aud.; J. Gerber, Treas.

Assessed valuation 1910. $8,400,000
State & Co tax (per $1 ,000) '10.$6.43
Population In 1900 20.357
Population in 1910 19,843

A. G. Schlieker, Mayor; Thos. Phillips,

Incorporated in 1886.
GEN. BD. DT. Jan 1 '11 $78,520
Assessment debt 1 ,02 1 ,047
Floating debt 63,149
TOTAL DEBT Jan 1 1911.1,162,716
Slnklngfund 1,535
Assessed valuation 1910 6,532,000
(Assessment about % actual value.)
Total tax (per $1,000) 1910.. $44. 70
Population In 1910 ..13,098
INTEREST payable In East Chicago.

EAST CHICAGO SCHOOL DISTRICT. E. N. Canine, Superintendent.
BOND. DEBT Apr 1911 $89,000
Assessed valuation 1910 5,806,215
School tax (per $1,000) 1910.. $10. 70

Building Bonds
5sg'05 F-A $20.000c...Aug '11-'15

5sg'03F-A 12,000C-.Aug '11-'13

58 '09 F-A 40.000c ..Feb 19'-'28

Refunding Bonds.
4s '09 A-O $17,000c 1918-1934
INTEREST on the bonds of 1905 is payable at the Commercial Bank In

Hammond; on the bonds of 1903 at the Illinois Trust & Sav. Bank, Chicago;
on the 5s of 1909 at N. W. Halsey & Co. of Chicago and on the 4s of 1909
at the First National Bank In East Chicago, Ind.

ELKHART COUNTY. D. O. Batchelor, Auditor.
Goshen Is the countv seat

LOANS

—

When Due.
Refunding Bonds

6s '08 F-A $50,000c 1911-1915
Court-House Bonds.

Kb '05 J-D ($10 ooocJune 1 '11-'15

1 12,500cDec 1 '11-'15

4s '07 F-A /20,000c.Aug 1 '12-'21

\25.000c.Feb 1 '13-'22

4a '06 M-S 25.000c.M-S 15 '14-'18

Funding Bonds.
5s '94 M-S $10.000cMch 1 '12-'13
BOND. DEBT Sept 1 '10. $165,000
Total valuation 1910 29.000,000
(Assessment about 1-3 actual val.)
County tax (per $1,000) 1910.$3.315
Population In 1900 45,052
Population in 1910 49.008

INTEREST on the funding bonds Is payable at the State Bank of Goshen
on the court-house 5s at the City National Bank of Goshen and on the court-
bouse 4s at the Elkhart County Loan & Trust Co.

ELKHART SCHOOL DISTRICT. E. V. Anderson, Sec'y.
LOANS

—

When Due. I Assessed valuation 1910. .$8,000,000
4s '07 F-A $60.000c.Aug 1 '12-'17| (Assessment about 40 % actual value)
4a '11 F-A 90,000c.Feb 15 '16-'21

I School tax (per $1,000) 1910. .$11.00
BOND. DEBT Mch 15 '11 ..$150,000 1 Population In 1911 (est.) 20,000
INTEREST payable In Elkhart.

ELWOOD. John Nearon, Clerk.
This city Is In Madison County.

BOND. DEBT Jan 1 1911.. $117. 000
Sinking fund 14,911
Assessed valuation 1910.. .3,206,595
(Assessment about l4 actual value.)
City tax (per $1,000) 1910 $15.00
Total tax (per $1 ,000) 1910. . .$42.90
Population in 1910 11,028

LOANS— When Due.
Refunding Bonds.

6s J-D $45.000c... June 1 1923
5s J-J 10.000c.Jan 15 1923
6s J-J 40,000c... July 1 1921

School House Bonds.
6s M-S $12,000c-Mch 20 1914
(Subject to call after 15 years.)
6s A-O $10.000c. Apr 25 1916

(Subject to call after 20 years.)
INTEREST on school bonds due 1914 payable at Chase National Bank.

New York; on school bonds due 1916 at Nat. Shoe & Leather Bank, N. Y.;
on refunding bonds due 1923 at Elwood State Bank; on ref. bonds due
1921 at Hanover National Bank, New York.

EVANSVILLE. J. M. Kollmyer, Comptroller.
Evansvllle is the county seat of Vanderburgh Co. Incorporated 1847.

LOANS— When Due. : Total valuation 1910 $35,096,440
City Bonds. (Assessment about 2-3 actual value.)

58 '87 J-J $545.000c..Jan 1 1912
{
Total tax (per $1 ,000) 1910... $27. 40

4Hs'87 J-J 295,000c
4s '87 J-J 575,000c

Water Bonds.
8a '87 J-J $400.000c
BOND. DEBT Feb 14

Jan 1 1912|Clty tax (per $1,000) 1910 $12.80
-July.l 1912

.July 1 1912

Population In 1890. .50,750
Population In 1910 60,647
INTEREST Is payable by Wlnslow,

'11 $l,815,000|Lan!er & Co., New Vork,

EVANSVILLE SCHOOL CITY. J. U. Schneider, Treas.: A. L. Fisher, Clk.
LOANS— When Due.

| (Assessment about 60% actual value)
3^s'07 M-N $80.250c May 1 '1 1-'17

| School tax (per $1 .000) 1911... $5. 50
BOND. DEBT May 1 '10. $92,400 Population In 1910 69.647
Assessed valuation 1910. $35,066, 960
INTEREST payable at the Citizens' National Bank of Evansvllle.

FLOYD COUNTY. J. T. Miller, Auditor.
County seat Is New Albany

When Due. Warrants outstanding $170,687
Assessed valuation 1909.. 12,219.540
County tax (per $1,000) '09.. .$6. 00
Population In 1900 30.118
Population In 1910 30.293

LOANS—
Funding Bonds.

4a '10 J-J J$180.000cJan 1 '12-'29

\ 20,000c. .Jan 1 1930
BONDED DEBT Jan 1910 .$30,000
INTEREST payable at New Albany National Bank

FORT WAYNE. W. S. Cutshall, Comptroller.
This city (Incorporated 1840) Is the county seat of Allen County. The

$15,800 of water-works bonds due In 1914 were Issued by the town of South
Wayne and assumed by the city upon annexation of the town.
LOANS

—

When Due. ' Refunding Water Bonds.
Refunding Railroad Loans. 3Hs'99 M-N $100,000cNov 15 1919

4Hs'88 A-O $299,000cOct 10 1913 3Hs'00J-J 146,000c.Jan 18 1920

LOANS

—

When Due.
So. Wayne Water Bonds.

«8 '88 J-J $15,800C July 10 1914
BOND. DEBT Feb 1 '11. ..$560,800
Sinking fund 113,658
Water debt (Included) .261800
INTEREST Is payable In New Vork—on 4 >S % and 6% bonds at the

Third National Bank; on all other bonds at U. S. Mortgage & Trust Co
FORT WAYNE SCHOOL DISTRICT. J. N. Stuly, Supt

Total valuation 1910 $32,000,900
(Assessment about 75% actual val.)
Tax rate (per $1,000) 1910.. .$11. 00
Population In 1900. 45.115
Population In 1910 63,933

LOANS-
3Hs A-O
3 Hs A-O
3Hs '05J-J
4? '07 M-S
4s '08 M-N

When Due
.Oct 1 'll-'20

1 1921
'12-'14
'11-'17
•11-'18

4S '09 A-0;$75,000c. Oct 1 "14-'18

1150,000c. Oct 1 '19-'23

BOND. DEBT Mch 20 1911 $486,500
Floating debt 2,i,25

Assessed valuation 1910.-31.681,520
School tax (per $1,000) 1911. ..$6.40

New York.

$50,000c
50 000c. ..Oct
45,000c.Jan 1

52,500c.Sept 2

64,000cNov 1

INTEREST Is payable at U. S Mortgage & Trust Co.

FRANKFORT. Chas. M. Cohee, Clerk.
This city Is In Clinton County.

LOANS

—

When Due. I Floating debt $10,000
Electric Light Bonds (Assessed valuation 1910-. .4.949,075

5s '09 J-J $45,000c.J&Jl '11-'15| Cltv tax (per $1,000), 1910. .$12. 50
Park Bonds. i Total tax (per $1,000) In 1910. $31.90

-.s ... $15,000 Population in 1910 8,634
BON'D. DEBT Oct 1 't0_. $53,000|
INTEREST payable In New York City and at the J. F. Wild & Co.

State Bank In Indianapolis.

FRANKLIN COUNTY. C. A. Miller, Auditor.
Brookvllle Is the county seat.

LOANS

—

When Due. |Assessed valuation 1909..$9,359,920
4s '11 J-D $89, 000c 1911-1930 [County tax (per $1,000) 1910 $5.06 Y2
(Part each six months—V91, p 1790) IPopulation in 1900 16,388
BOND. DEBT Mch 1911. .. .$89,000 | Population in 1910... 15.335
INTEREST payable at Franklin Co. Nat. Bank, Brookvllle.

FULTON COUNTY. Geo. W. Du Bois, Auditor.
Rochester Is the county seat.

LOANS-
Bridge Bonds.

4^s 05A-O $50 .000c.
Paving Bonds.

5s '05 A-O $8 000c...
Court-House Bonds.

5s '95 M-N $33,000c.
5s '96 M-N 25,000c
5s '96 M-N 23.500c

When Due.

.Apr

.Apr

5 1925

5 1925

May 1 1925
May 1 1916
Nov 2 1916

Refunding Bonds
5s '98 M-S $35,000c.Sept 12 1918
BOND. DEBT Jan 1 1910--$206,966
Sinking fund 66,772
Assessed valuation 1909. .11,177,605
(Assessment about 40% actual value)
Scate&Co tax(per $1,000) '09 $6.33 !4
Population In 1900 17,453
Population In 1910 .16,879

INTEREST on the court-house and refunding bonds Is payable at the
Corn Exchange National Bank, Chicago; on the bridge and paving bonds at
the American Exchange National Bank. New York.

GARY. H. G. Moose, Clerk.
This city Is In Lake County. Incorporated July 14 1906.

LOANS

—

When Due.
Refunding Bonds.

4J^s ... $40,000 1921
Funding Bonds.

6s '10 s-an $30,000c. -Aug 8 1911
Police & Fire Station Bonds

4Hs'09 J-J $45,000C-_Jan 15 1919
lire-Station and Equipment Bonds

4Hs'09 J-J $10,000 Aug 1 1919
INTEREST payable at City Treasurer's office

BOND. DEBT Sept 21 '10-. $85, 000
Assessment debt (about).. 450,000
Floating debt 30,000
Slnklngfund (about) 11,839
Assessed valuation 1910.-11,827,458
City tax (per 51,000). 1910.. $16. 10
Population In 1910 .16,802

GARY SCHOOL
LOANS—
4J^s s-a

[STRICT W. A.
When Due.

J$12,500c 1917
\ 35,000c 1918

Wirt. Superintendent of Schools.
4J^s J-J $7,000 1917
4Hsg '11 J-J/30,000c. .July 1 1920

130,000c--Jan 1 1921
BOND. DEBT Mch 1 1911 -$260,500
Assessed valuation 1910.-13,337,665
School tax (per $1,000) '10 $10.50
Population In 1911 (est.) 25.000

4J^s s-a 50,000c 1917-1918
4s s-a 50,000c -.1919
4s '09 J-J 51,000c. .Jan 1 1919
6s J-J 5,000 1915
INTEREST on bonds of 1911 at First National Bank in Gary.

GOSHEN. Geo. H. Rimpler, Clerk
This city Is In Elkhart County.
Funding Bonds.

4s '07 J-D f26,000..June 1 '17-'29

124,000.. Dec 1 '17-'28
BOND. DEBT May 1 191 1 . .$57,500
Floating debt 25,875

Assessed valuation 1910. -$4,278,1 40
(Assessment about 45% actual val.)
Total tax (per $1 .000) 1910. ..$12. 00
Population la 1900 7,810
Population In 1910 8,252

INTEREST payable In Goshen, at the State Bank and the City Nat. Bank.

GRANT COUNTY. M. McRae, Deputy Auditor.
County seat is Marlon.

LOANS

—

When Due.
GEN. DEBT May 3 1911. $120,000
Gravel road bonds (add'l)

.

8,000
Assessed valuation 1910.-31,265,715
(Assessm't about 85% actual value.)
County tax (per $1,000) 1910. .$3 00
Population In 1890 31,493
Population In 1900 54,693
Population In 1910 51.426

C. M. McDaniel, Supt.
BOND. DEBT May 15 1911 $95,000
Assessed valuation 1910 8,600,000
(Assessment about 20 % actual value)
School tax (per $1,000) 1910. .$11. 50
Population In 1908 (est.) 25,000

Boulevard Bonds
4Hs '05M-N f$3.690cNov 15 '11'14

1 3. 800.May 15 '12 '15

Bridge Bonds.
4s '04 July $15.000. .July 1 '11-'13

Jail Bonds.
4a Feb f$5,000c. .Feb 1 1914

i90.000c.Feb 1 "15-'23

HAMMOND SCHOOL DISTRICT
LOANS

—

When Due.
Building Bonds.

4s '07 J-D $39,375c.Dec 1 'll-'17
Funding Bonds.

4s g M-N$51,300c 1911-1928
INTEREST on funding bonds payable'at First Nat. Bank, Hammond

HUNTINGTON COUNTY. John W. Weaver, Auditor.
Huntington Is the county seat.

LOANS— When Due. COUNTY BD.DT.Jan 1 '11 $293,000
Court House Bonds. Gravel road debt (add'l) $92,953

3^s '04J-J I $ 160,000cJuly 1 '14-'23 Tota. assessed val. 1910 .21,089.810
\ lOO.OOOc.July 1 1924 (Assessm't about 66% actual value.)

3!^s'07July} 7,000c July 1 1912 State&Co.tax(per$l,000)'10.. $10.93
\16,000c July 1 1912 Population In 1900 7.328

Population In 1910 28,982
INTEREST Is payable at Mercantile National Bank New York

INDIANAPOLIS. Samuel Lewis Shank, Mayor; Howard
Kimball, Comptroller.

Indianapolis Is the county seat of Marlon County. Original town
17 1838; present charter 1905.

1927

1911

1H36
1939

charter, Feb. 17 1838; present chai
LOANS

—

When Due.
Hospital Bonds.

3Hs '06 J-J $100,000c. Jan 1 1936
Fire Dept. & Hospital Bonds.

3>Ss '01 J-J $3,000c..Jan 1 1912
Bridge Bonds.

3!^s".):) J-J $45,000c.Jan 1 '12 14
3Hs '03 J-J 65,000c. .Jan 1 1924

Flood Bonds.
3HS '04 J-J $125,000c.Jan 1 1924

Park Improvements Bonds.
4s '97 J-J $350,000c.Jan 1 1927

Boulevard Bonds.
3Hs '03 J-J$100,000c.-May 1 1933

Refunding Bonds.
4s '95 J-J $200.000c..July 1 1915
4s '94 J-J 109.500c...Jan 26 1924
4s '94 J-J 600.000c.-Mch 1 1924
4s '94 J-D 300,000c.June30 1924
3Hs '05J-J 45,000c- -July 1 1925
3Hs'08 J-J 40,000..July 1 '11-'12

Market House Bonds.
3Hs '03J-J $9,000c.July 1 '11-*13|
INTEREST Is payable by Wlnslow. Lanier & Co., New York.
TOTAL DEBT, &c—Sept. 1 '10. Jin. 1 TO. Jan. 1 '09. Jan. 1 '08.

Total funded debt $2,975,500 $3,008,500 $2,705,500 $2,772 500
Debt assumed by annex'n 37,800 49 800 66,300 84,300

East Park Dist. Bonds.
j6s '10 J-D 53.664.05 ..1911-1920

(Optional any June 1 or Dec 1)
Station House Bonds.

49 '97 J-J $150.000c..Jan 1

Emergency Bonds.
i3Hs'01 J-J j$10,000c Jan 1 1912

I lO.OOOc.July 1

City Hall Bonds.
.')';s'06 J-J $300 ,000c July 1

3Ks'09J-J 600.000c ..Jan 1ANNEXED DISTRICT BONDS.
Brightwood Water Bonds.

6s '95 F-A $5. 000c Feb 1915
Haughville School Bonds.

5s '95 J-J $12,800cJuly 15 1915
West Indianapolis Bonds.
School Bonds.

|6s'02 J-J $6,000c July 15 '11-'12
Funding Bonds.

63 '96 J-J $6 000c.July fl '12'17
6s '96 J-D 8.000c -Dec 21 1916

Total liabilities. .. $3,013,300 $3.058 300 $2,771,800 $2,856,800
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The city had a sinking fund balance of $22,502 79 on Sept. 1 1910. In ad-
dition to the above debt, there were outstanding on Jan. 1 1910 $1,996.-
304.13 street-Improvement bonds, commonly known as "Barrett Law
Bonds." These bonds are a first Hen on abutting property and are not
obligations of the city.
CITY PROPERTY.—The value of city property on Jan. 1 1910 was

$2,762,930.
ASSESSED VALUATION.—The city's assessed valuation (about 66%

of cash value) and tax rate have been as follows:
Personal
Property.

$49,748,100
45,890,935
45,188.890
44,523,100
41,615,380
34,249,770
24,006,960

Years— Real Estate.
1910 $135,966 655
1909 133,170.155
1908 131.476.300
1907 129.721,225
1905. 111,362,970
1901 94,935.180
1890 69,694,230
1880
POPULATION.—1910 (Census).

Total Assessed. Total Tai
Valuation, per $1,000

$185,714,755
179,061,090
176,665,190
174,244,325
152,978,350
129,184,950
93,701,190
48.099,940

233,650; In 1900 It was 169.164;

$21.90
21.90
21.80
21.90
21.30
19.50
15.55
16.00

In 1890
It was 105,436; In 1880, 75.056; In 1870, 48,244. Territory of city substan-
tially Increased between 1890 and 1900.
INDIANAPOLIS SCHOOL DISTRICT. Frank L. Relssner, Secretary.

This district Includes the whole of the city of Indianapolis and reports
the same assessed valuation
Coupon Notes

4Hs J-J $8,000c.Jan 1 "12-'13

4^3 M-N 56,000cNov 1 'll-'24
4s M-S 8,000c-. Mch 31 1918

School, Real Estate & Imp. Bds.
3^9 J-J f $200 000c.July '30-'33

1 200,000c.July
50 ,000c..July 1

50,000c. .July 1

25,000c. ..July 1

25,000c. -.July 1

50,000c.-.Ju!y

3^8 '05J-J
3^s'09 J-J

3^s'10 J-J

'34-'37

1

1938
1939
1940
1940
1941

Funding Bonds.
SMs J-J $100.000c..July '27-'28

Building, Refunding, &c.
5s J-J $10,000c.July 1 1911
4s J-J 412.000c.July 1 '11 '26

Trust Fund.
6s J-J $22.000c 1914
TOTAL DEBT Mch 16 '11$1 ,216,000
Library, school, teachers' pen-

sion fund and compulsory
education tax rate (per $1,-
000), 1910 $6.00

Population In 1910 233,650
INTEREST on the Real Estate and Improvement bonds, except those

of 1910, on the building 4s and the funding 3Hs Is payable at Wlnslow,
Lanier & Co., New York City; on the building 5s and the coupon notes
4Hs due 1911 to 1913 at the National Park Bank In New York City; other
coupon notes and trust funds and Real Estate and Impt. bonds of 1910
pivable In Tndlananolls

JACKSON COUNTY. H. W. Walker, Auditor.
Brownstown is the county seat. Bonds below are tax-free.

LOANS

—

When Due. |COUNTY B'D D'T Jan 1 '11 $65,000
Gravel r'd b'ds outstanding- .224,158
Assessed valuation 1910.-14,802,160
State & Co tax (per $1,000) '10-$7.90
Population in 1910 24,727

Court House Bonds.
4s '10 J-J /$33,000c_July 1 '11-'21

\ 32,000c. July 1 '22-'29

4s '11 J-J 20,000c. Jan 1 '12-'31

INTEREST pavahle at County Treasurer's office

JEFFERSON COUNTY. A. M. Taff, Auditor
Madison Is the county seat.

LOANS— When Due.
Toll Road Purchase.

4s F-A $81,175c-2 bonds y'rly
COUNTY B'D D'T Jan 1 '11_$81 ,175
Gravel r'd bonds (add'l) 50,122

Sinking fund $4,857
Assessed valuation 1910- _ .8,881,570
State & Co tax (per $1,000) '10-$9.90
Population in 1900 22,913
Population in 1910 20,483

JEFFERSONVILLE. J. E. Burke, Mayor; Ernest Routh, Cl'k.
This city Is In Clark County.

BOND. DEBT Mav 1911-- $308,000
Floating debt 59,604
Total valuation 1910 4.613,545
(Assessment about 14 actual value.)
Tax rate (per$l,000) 1910 $16.00
Population In 1900 10.774
Population In 1910 10,412

LOANS— When Due
Refunding City Bonds.

S^s'99 F-A $45.000c.Feb 1 '12-'24

($3,500 yearly.)
5s '97 A-O $54,000c.-.Apr 1 1922
5s '97 J-J 73,500c---July 1 1922
3Hs'00 M-N 100,000c Nov 1925
3^s"06 J-J 32,000c---Jan 1 1931
INTEREST Is payable at the City Treasurer's office: also In Chicago

JEFFERSONVILLE SCHOOL CITY. John Glenger, Pres. Bd. Education.
LOANS

—

When Due.
|
BOND. DEBT May 1911_ . $80,000

High-School Bonds. [Assessed valuation 1910 4,113.545
4s '09 s-a $75,000 part yearly |Tax rate (per $1,000) 1910-..$31. 60

KNOX COUNTY. John T. Scott, Auditor.
County seat Is Vineennes.

LOANS

—

When Due.
Bridge Bonds

4J4s'04 J-D $4,150. .Dec 1 '11-'12
Hospital Bonds

4J^s'06 A-O $5,000... Dec 1 1911
Building Bonds

4s J-D $16,000..June 1 '11 '13

Monument Bonds.
4s '11 M-S $50,OOOc.Dec 1 'll-'20
BOND. DEBT Oct 2 1909. $42,500
Total valuation 1908 24,379,335
(Assessment about 65% actual value)
State&Co.tax(per $1,000) '09-.$8.00
Population In 1900 32,746

IPopulatlon In 1910 39.183
INTEREST on the building and the bridge Issues Is payable at the

Hanover National Bank, New York.

KOKOMO. Ben Havens, City Clerk.
This place is in Howard County.

LOANS

—

When Due
Sewer Construction Bonds.

4s '11 M-SJ$25,000cMchl '16&'21
1 25,000C-Mch 1 '26&'31

TOTAL DEBT Mch 1911__ $50,000
Assessed valuation 7,780.850
Population in 1910 17,010
INTEREST at Citizens' National

IBank in Kokomo.
LAFAYETTE. Jas. W. Schooler, Comptroller.

This city Is the county seat of Tippecanoe County. Incorporated 1853
LOANS

—

When Due
Refunding Water Bonds.

4^s J-D $225,000c.-June 1 1920
(Subject to call after June 1 1915.)
4^s J-D $75,000c---June 1 1921
(Subject to call after June 1 1916.)
INTEREST payable at New York

TOT. DT. (water) Jan 1 '11. $300, 000
Sinking fund -- 26,421
Total valuation 1910 12,875,685
(Assessment about 2-3 actual value)
Tax rate (per$l,000) 1910 $9.90
Population In 1900 18.116
IPopulatlon in 1910 20,081

LAFAYETTE SCHOOL CITY. R. F. Hight. Superintendent
LOANS— When Due. |BOND. DEBT Mav 1 1911 $210,000
4s '10 -. $210,000._July 1 'll-'20 Assessed valuation 1910. .12.692,525

(See V 90, p 1192, for maturity.) |School tax (per $1,000) 1910. .$10.50
INTEREST payable at City National Bank, Lafayette

LAKE COUNTY. Chas. A. Johnson, Auditor.
Crown Point Is the county seat,

COUNTY BONDED DEBT
Jan 2 1909 $60,000

Gravel road debt (township
obligations) May 1905.. $362,348

Assessed valuation 1909. .50,902,775
County tax (per $1 ,000) 1909. $2 46 X
Population In 1900 37.892
Population In 1910.. 82,864

A. Hausher, Auditor.

Bridge Bonds
f$l 2,000c.July 1 '11-'14

6s '09 s-a 12,000c-Jan 1 '11-'14
7,000c.Jan 1 '15-'16
3,500c. .July 1 1915

5s '10 J-J / 40,000. .July 1 '11'20
I 35,000. .Jan 1 '12'21

Jail Bonds
Bs '08 J-J f$20,000c.Jan 1 '12'15

\ 20,000c.Tulv 1 '11-'14

LA PORTE COUNTY. Fred
County seat Is La Porte

LOAN'S— When Due.
Jail Bonds

6s '08 M-S $67,500c.June 1 'll-'28
Court-House Bonds

Bs '08 J D $112,500..June 1 'll-'28
Bs '09 J-D 24,00Oc.June 1 '1 l-"29
($1 ,000 In even and $1 .500 In odd yrs)
BOND. DEBT Jan 1 1910..$215,000
INTEREST Is parable at the First National Bank. Chicago, 111

LAWRENCE COUNTY. Walter G. Owens, Auditor.
Bedford is the county seat.

LOANS— When Due.
Jail Bonds.

3J4S MS $33, 000c -

(Subject to call after 1913)
Refunding; llonds.

4s '06 M-S I $22 ,000c Mch 1 '12-'22

I 24.000cS.-pt 1 'll-*22
BOND. DEBT -Sept 1910 $81,000

$77,735

334,031

Floating debt (school fund)
Gravel roads bonds (add'l)

(4Hs) Jan 1 1910
Total valuation 1910 31 .997, 536
(Assessment Is 60% actual value.)
County tax (per$l ,000)1910. $2. 81 H
Population In 1900 38,386
Population In 1910 45,797

Gravel road debt (township
obligations) Septl810-. $443,000

Assessed valuation 1909. .14,2(10,000
(Assessment about 50 % actual value)
County tax (per $1,000) 1909._$3.06
Population In 1900 25,729
Population In 1910 30,625
INTEREST payable In New York.

LOGANSPORT. C. M. Cuser, Comptroller.
This city Is In Cass County. Incorporated Feb. 17 1838. City owns

water and electric-light plant.
When DueLOANS

Refunding Bonds
3Hs'06 J J J$28.000c.Jan 1 '12-'16

\ 87,oooc ..Jan 1 1926
(Subject to call after Jan. 1 1916.)
Pratt Charitable Fund $5,000

BO ND. DEBT Mch 17 '11.. $11 5,000
Floating debt 23,500
Total valuation 1910. 0.882,180
(Assessment about 65% actual value)
Total tax (per $1 ,000) 1910. ..$27. 74
Ponulatlon in 1900 16,204
Population in 1910 19,216

INTEREST Is payable at the First National Bank, Logansport.

MADISON. Wm. P. Schofield, Treasurer.
Madison is^he county seat of Jefferson County. Incorporated April 1838.

Water-Works Funding Bonds.Funding "D" Bonds
4s M-N $3.000c ..Nov 1 1911

Refunding Bonds.
4s M-N $19.500cNov 1 '11-'13
4s M-N 10,500cNov 1 '11-'17
3^s'04 Nov 22, 000c. .Nov 1 1914
3^s'05 Nov 7, 500c. .Nov 1 1920
3^s'06 Nov 10,500c.--Nov 1 1921
3!^s'07 Nov 19.000c-.Nov 1 1922
3Hs'08 Nov 11,500c. .Nov 1 1923
4s F-A 19,400c 1930
4s M-N 17,500 19201
INTEREST on the water-works refunding bonds due 1930 and funding

bonds Is payable at the National Branch Bank of Madison; all other bonds
by City Treasurer.

MARION. Frank R. Heck, Clerk.
This city is in Grant County. Incorporated 1889.

When Due BOND. DEBT May 5 1911

4s F-A $22,000c.-Aug '11-'15

4Hs F-A 200c past due
BOND. DEBT Mch 1911.. .$162, 300
Water debt (incl. above)... 22,200
Total valuation 1910 3,i39,035
(Assessment about actual value.)

Tax rate (per $1,000) 1910..-$14.00
Population In 1900 7.835
Population in 1910 6.934

LOANS
Water Bonds.

5s M-N $2, 500c .May 1

4s J-J 12,000c .July 1

4s J-J 10.000c.jan 1

City Bonds.
5s F-A $20,000c. Aug 1

A-O 9,000c _ _Apr

'12-'16
'11-'12
•14-'15

'15-'24

1 1918

$54,500
Tax valuation 1910 9,424,600

(Assessment is 14 actual value.)
City tax (per $1,000) 1910 $11.70
Population In 1900 17.337
Population In 1910 19,359
INTEREST payable In New York.

4s

MARION SCHOOL CITY J. T. Giles, Superintendent of Schools.
LOANS

—

When Due. I Assessed valuation 1910. .$9.324, 105
4s '06 M-N($16,000cMay 15 '12 -'13 (Assessment about 2-5 actual value.)

1 27,000cMay 15 '14-'16 School tax (per $1 ,000) 1911.. $10. 00
BOND. DEBT Mch 1911 $51 ,000

I
Population In 1909 (est.) 25,000

INTEREST payable at the Grant Trust & Savings Co. In Marion.

MARION COUNTY Albert Sahm, Auditor.
County seat Is Indianapolis
Bridge Bonds.

SJ^s'04 J-J $850,000c... July 1 1924
3Hs'08 M-N 100.000c...May 1 1928
3Hs'08 A-O 100,000 Oct 1928
3^s'09J-J 100.000c-.Feb 11929

Refunding Bonds.
4s '97 J-D $200,000c. Dec 10 1927
3HS'00 M-N 200,000c.May 21 1920
3Hs'01 J-D 100,000c.June 20 1921
3Hs'05 J-D 200,000c. .June 1 1925
3J^s'08 200,000 Junel 1928
INTEREST Is payable at Wlnslow, Lanier &

K. McElhenv.

County Bonds
3Ks'99 J-D$190,000cJune 3 'll-'29

Voting Machine Bonds.
3^s'06M-S l$50,000cSept 1 '11-'15

1 8.000c__Sept 1 1916
BOND. DEBT Mch 1911 $2,298,000
Gravel road debt 22,400
Total assessed val, 1910.214,149,330
County tax (per $1,000) 1910--2.915
Population in 1910 263,661

Co., New York City.

MIAMI COUNTY. F
Peru is the county seat.

LOANS

—

When Due.
Court House Bonds.

3>^s Jan$210,000c.Jan 1 '12-'26

Bridge Bonds.
4s '06 $10.000. .Nov 1 '11-'15

INT. payable at Marlon Trust Co.,

MICHIGAN CITY. W. H. Fink, City Comptroller
This city Is In Laporte County.

LOANS— When Due.
General Purpose Bonds.

5s 03 J-J $16,000. .July 1 '11'18
Funding Bonds.

"ll-'20

BOND. DEBT Jan 1 1911 $221,564
Gravel road bds . (add'l).. 476,674
Tax valuation 1910 17,161.835
County tax (per $1,000) '10.$6.om
Population In 1910 29,350
Indianapolis.

4s '05 J-J $20,000. .July
Refunding Bonds.

4Hs'07.I-J $12,000. .July 1 '12- 23
School-House Ronds.

5s '96 M-N/ $2 ,000 May 1 1912
[12,000 -.May 1 '13 'it)

Water Works Bonds
5s '99 J-J J$6.000_.July 1 '11-'16

1 8.000. -.Tulv 1 *17-'20

BOND. DEBT Jan 1 1911. $78,000
Floating debt.. 66,628
Cash on hand 60,390
Assessed valuation 1910 ..5,925,778
(Assessment about }^ actual value.
Tax rate (per SI .000) 1910 $20 00
Population In 1900 14.85n
Population in 1910 19,027
Z. W. Keeler, Supt. Schools. E. M.MICHIGAN CITY SCHOOL CITY.

Moran, Secretary.
LOANS— When Dw. IBOND. DEBT Mch 1911-__$109,000
4s '09 F-A $89,000c.Aug 1 '11-'19

I Assessed valuation 1910. -.6,142 ,083
(See V. 88. p. 1019, for maturity.)

J
School tax (per $1 ,000) 1910...$8.5O

5s '11 M-S $8,000 Mch 9 1921
I

INTEREST payable at First National Bank, Michigan City.

MONROE COUNTY. Horace Blakely, Auditor.
Bloomlngton Is the county seat

COUNTY BD. D'T Jan 1 '11$183, 000
I
Assessed valuation 1910.$10,971 ,398

Gravel road bonds (town- 1 (Assessment about 3-5 actual value.)
ship obligations) 239,860 State&Co. taxfper $1 ,000) '10 $11.50

I
Population in 1910 23,426

MT. VERNON. J. L. Schultheis, City Clerk.
This city is the county seat of Posey County. Incorporated Dec. 7 1865.

5s J-J
5s J-D
5s J-J
5s J-J
5s J-J

LOANS— When Due.
Special Street Bonds (assessment) .

$2.000c..July 1 1911
2.700c. .Dec 1 1911
2,400c.July 1 '11-'12

8.700c.July 1 '11- 13
333c.July 1 '11-'13

f 2,000c.Aug 25 1912
5s J-D \ 3,000c.July 1 1912

I 8.000c...July 1 1918
Street Bonds

4s F-A $2,000c.Aug 25 '11-'12

4s J-J 8.0'00c.Jufv 1 '11-'18

4s J-J 1,500c. -July 1 1911

MUNCIE. Edward M. Tuhey, Mayor; John R. Kelly, Clerk.
.virc Countv. Incorporated In 1865.
BOND. DEBT Sept 1910. .$105,000
Total valuation 1910 12,162,045
(Assessment about 60% actual value)
City tax (per $1,000) 1910 $11.60
Population In 1900.- 20,942
Population In 1910 - 24.005

School Bonds.
6s M-N $3.000cMayl
GEN. BD. DT. Jan 1 1911.-.
Assessment debt
Floating debt..
Net assessed val. 1910 1

(Assessment about lA actual
City tax (per $1,000) 1910-..
Tot. tax (per $1 .000) 1910...
Population in 1900
Population In 1910
INTEREST Is payable

office of the City Treasurer.

5 '12-'14

$26,000
44,000
1,000

999,455
value.)
.$15.60
-$38.60
-.5,132
. 5.563
at the

5s '92

5s '93

5s '94

4s '09

A-O
M-S
F-A
J-D

able at Munclc Trust Co.; on others

I'hls city Is the county seal of l)c

LOANS

—

When Due.
General City Debt.

5s '91 J-D $15,000. ..Dec 15 1911
25,000. ..Apr 15 1912
10,000 Mch 1 1913
20,000. ..Feb 13 1914
35.000.. Dec 1 16-'22

INTEREST on bonds of 1909 pay
in New York.

MUNCIE SCHOOL CITY. B. F. Moore, Supt. of Schools.
LOANS

—

When Due. I BOND, DEBT Mch 1911 $55,000
4s '09 J-D $35, 000c ..June 1 1919

|
Assessed valuation 1 91 0- .12,500,000

(Subject to call after June 1 1915.) School tax (per $1 ,000) 1911. ..$8. 10
5}^s'95 A-O $20,000c _.1915|
INTEREST on 5Hs payabre In New York: on 4s In Muncle.

NEW ALBANY. C. Trouy, Clerk.
This city Is the county seat of Floyd County

LOANS

—

When Due.
Refunding Air Line RR. Bonds

5s J-J $272.000 Mav 1 1915
GEN. BD. DT. Jan 1 1911. $272,000
Assessment debt 7,706
Floating debt 1,600
Sinking fund 10.924

Pot. assessed val. 1910. ..$8, 888, 715
(Assessment about 45 % actual value)
City tax (per $1 ,ooo) ioio $12.50
Tot. tax (per $1,000) 1910 $29.20
Population in 1910 ...20,639
Population In 1900 20,028
INTEREST Is payable In NewYork.
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H. A. Buerk, Superlnted't Schools.
I (Assessment about 75% actual value)
!
School tax (per SI .000) 1910.__S5.40
Population In 1911 (est.) 25.000

NEW ALBANY SCHOOL DISTRICT.
4s '04 J-D $28.000c_June 1 '11-'14

4s '10 J-J 35.000c_JuIy 1 '15-'19

BOND. DEBT Men 20 1911 _$63,000
Assessed valuation 1910.. $8, 783, 335
INTEREST on bonds of 1904 payable at New Albany Nat. Bank: on

bonds of 1910 at Second Nat. Bank.

NEW CASTLE. James B. Wallace, Treasurer.
This cltjMjMn Henry County. Inc. May 21 1840: reorganized In 1867.

BOND. DEBT Oct 1 1910.. $43,000
Floating debt 57 .38

5

Assessment debt 104,436
TOTAL DEBT Oct 1 1910.. 204.821
Sinking fund 2,575

Assessed valuation 1909_ .$3,650,690
(Assessment about H actual value.)
City tax (per $1,000) 1910. ..$12. 50
Population In 1B00. 3.40ft
Population in 1910 9.446

INTEREST Is payable at the American Exchange National Bank In
New York and at the Citizens' State Bank In New Castle.

OWEN COUNTY. G. W. Edwards, Auditor.
Spencer is the county seat.

LOANS

—

When Due. I Gravel road debt (add'.).. $165,000
Court-House Bonds. [Assessed valuation 1910 6,711,048

4s '10 M-N $80,000 1911-1930|State & Co. tax(per$l,000)'10.$10.20
COUNTY BD.DT. May 2'11 $101 ,150

|
Population in 1910 14,053

INTEREST Is payable at office of Winslow, Lanier & Co., New York.

PERU. T. E. Dunn, Clerk.
This city Is In Miami County. Incorporated Feb. 14 1848.

BOND. DEBT Jan 1 1911. ..$58,000
Floating debt 10,000
Tax valuation 1910 3,568.905
(Assessment about 1-3 actual value.)
City tax (per $1,000) 1910 $16.90
Total tax (per $1,000) 1910. ..$44. 60
Population in 1900 8.463
Population In 1910 10.910

LOANS— When Due.
Refunding Bonds.

3>$s'07 M-S/$22,000c_Mch 1 '13-'23

I 3,000c. _.Mch 1 1924
4s '10 J-D 18,000c 1915-1924

Refunding Water-Works Bonds.
4s J-J $5,000c July 11911

School Bonds.
4Hs'98 J-J $10,OOOc..-Jan 1 1913.
IN t'ERESf on all bonds is payable in Peru, except school bonds, which

Is pavable in New York.
PERU SCHOOL CITY.
LOANS— When Due.] TOTAL DEBT May 2 1911 S70.000

High School Bonds. Assessed valuation 1910 3,752 420
4s '10 J-D $70,000. .June 1 'll-'20 | School tax (per $1,000), 1910. .$8.50
INTEREST payable in New York.

PUTNAM COUNTY. D. V
Greencastle Is the countv seat.

COUNTY DT. Mch 17 '11 ..$75,330
Sinking fund 25,635
Assessed valuation 1910.-17,512.261
(Assessment about 2-3 actual value.)

Moffett, Auditor.

State&Co.tax(per $1 ,000) '10 $5.71 14
Population In 1900.. 21.47*
Population in 1910 20,520

RICHMOND. E. G. McMahan, Comptroller.
This city Is the county seat of Wayne County. First Incorporated In 1840

When Due.

..Oct 1 '11-'15

...July 1 1915

...Mch 4 1927

..Mch 18 1927

...Nov 12 '16

BOND. DEBT Jan 1 1911..$210,500
Sinking fund 9,904
Total assessed val. 1910. $14,804, 395
Less mtge. exemption 474.480
Net assessed val. 1 9 10 14,329.915
(Assessment about 75 % actual value)
City tax rate (per $1,000) 1910$11.50
Population In 1900 18,226
Population In 1910 22,324

on others

LOANS
Refunding Bonds.

4s '02 A-O $15,000c
4s '95 J-J 14,000c

Light-flan. Bonds.
4s '02 M-S$100.000c
4s '02 M-S 44,000c

Funding Bonds.
3Ms'06 M-N $17, 500c.

Sewer Bonds
3.65s'08J-D $20,000cDec 26 'lt-'14
INTEREST on the 3.65% bonds Is payable In Indianapolis;

in New York City.

RICHMOND SCHOOL CITY. T. A. Mott, Supt. of Schools.
LOANS— When Due. I Assessed valuation 1910.$14,970,079
4s '09 F-A$175.000c Aug 2 '15-'19

I
School tax (per $1 ,000) 1910. ..$8. 00

BOND. DEBT Mch 1911 . .$175,000 I Population in 1910 (est.) 22,324
INTEREST payable at the Liberty National Bank, New York.

RUSH COUNTY. Jesse M.
Rushville Is the countv seat.

COUNTY BONDED DEBT
Mch 1911 $120.000

I
(Assessment about 60% actual val.)

Sinking fund 10,000IState&Co.tax(per $1,000) '10_.$6.77
Gravel road bonds Sept '09_$159.540 [Population in 1910 19,349
INTEREST payable In Chicago, 111., and In Portland. Me.

RUSHVILLE. Gurney Conn, Trcas.; T. L. Couley, Clerk.
This city is In Rush County

Stone, County Auditor.

lAssessed valuation 1910.$20,719,980

Water Bonds.
6s J-J $38 ,000c. ..Jan 1 1913

(Part yearly on Jan 1.)

6s '10 M-N 10,000
BOND. DEBT Jan 1 1911.. _$37,000
INTEREST Is payable at office of Winslow, Lanier & Co.. N. Y. City.

RUSHVILLE SCHOOL CITY. J. H. Scholl, Superintendent.
This school City is In Rush County.

Assessment debt Apr 1911. ..$38,000
Assessed valuation 1910.. $2,000,000
(Assessment about 3-5 actual value.)
City tax (per $1,000) 1910 $10.00
Population In 1910 4,925

LOANS— When Due.
4s '06 J-J l$5,000c.Jan 15 '12'16

1 12.000c- -July 15 '11 16

BOND. DEBT Mav 8 1911. $43,000
Assessed valuation 1910___2.750.000
School tax (per $1,000) 1910_.$8.00

INTEREST is payable at the Rush County Bank in Rushville.

ST. JOSEPH COUNTY. John W. Harbou, Auditor.
South Bend Is the county seat. The ditch bonds are not direct county

obligations.
When Due. Asylum BondsLOANS—

Court-House Bonds
4Hsg J-D $32,000c Dec '17-18
4>4sg J-D 51,000c Dec '19-21
4^se J-D 60,000c Dec '13-16

Bridge Bonds.
4s g J-D ($30,000c Dec '11-12

\ 20,000c Dec '13-16

3KS'07F-A /140,000c. -Feb 1 '12-25

1 40 ,000C-_ Feb 1 1926
3H g'04A-O 120.000c.Oct 20 '22-'24

2)4 g'05M-N 100.000c-..May '12-'21

Kankakee River Improvement Bds
6s __J-D_ $6,400e.Dec 1 '11-'14

4s '05 J-D $10.000c.June 1 '11-'12

3>.. '07F-A /40,000c. .Feb 1 '17'24
1 20,000c. .Feb 1 1925

Ditch Bonds.
fis 'Ofi M-S S521c 1911
BOND. DEBT Mch 1911.-.$663,000
Floating debt 45 ,000
Ditch bonds (additional) 10,629
Total valuation 1910 45,406,150
(Assessment about 50% act. value)

State & Co. tax (per $1,000) '10. $7. 10
Population In 1900 58,881
Population In 1910 84.312

INTEREST on bridge 4s Is payable at the St. Joseph County Savings
Bank of South Bend; on the Kankakee River bonds at the First Nat. Bank
of Chicago; on all other bonds at the Chemical Nat. Bank, New York.

SEYMOUR SCHOOL CITY. Le Roy Miller, Secretary.
This district Is In Jackson County.

LOANS— When Due. [BOND. DEBT Jan 1 1911. ..$56. 000
4Hs'10 J-J $56. 000c 1912-1920|Assessed valuation 1910.. .2,800.000

IPopulation in 1911 (est.).. 8,000
INTEREST payable at First Nat. Bank, Seymour.

SHELBYVILLE SCHOOL CITY. A. F. Wray, Secretary.
LOANS— When Due. \ BOND. DEBT Apr 1911 $98,000
4s '10 J-J $98,000-. July 1 '12-'20 Assessed valuation 1910. ..6,000,000

ISchool tax (per $1,000) 1910--.$6.20

SHELBY COUNTY. G. B. Huntington, Auditor.
Shelby ville Is the county seat.

COUMTY BONDED DEBT |Total assessed val, 1909. $23,500.000
Sept. 17 1909 ..$50,0001 (Assessment about factual value.)

Gravel road debt (township |
County tax (per $1 .000) 1909._$2. 60

obligations) Sept. 17 '09.. 58, 500| Population In 1910 26.802
INTEREST Is payable at the office of J. F. Wild & Co. In Indianapolis.

SOUTH BEND. P. A. Joyce, Comptroller.
This city Is the county seat of St. JoseDh County. Tn Jan. 1911 the

village of Riverpark and other suburban territory was annexed to the city.

LOANS

—

When Due.
Water Bonds.

5s '93 May $10,OOOc...Mayl5 1913
5s '94 J-J 8,000c. _JUlyl5 1914
4s '95 M-N 38,000c... May 1 1915
4s '95 J-J 20.000c... July 1 1915
4s '96 F-A 25,000c. -Feb 1 1916

Witcr Bonds.— (Con.)
Is '96 A-O $8.000c..Apr 1 1916
Is '»7 J-J 5,000c...July 1 1917
ts '98 J-J 5.000c.-July 1 1918
Is '99 J-J 5,000c -.Jan 2 1919
Refunding & Water Works Bonds.

is '08 M-S $60,0000...Mch 1 1928

When Due.LOANS—
Ueneral Purposes.

3!^s'01 M-S $20 ,000c ..Sept
10.000c...Apr
5,000c... July
22,000c... Sept
13,000c. .Oct
5,000c... Sep 20 1912
35.000c.-Nov 1 1918
50,000C--Sept 1 1924
28,000c--July 1 1925
28,000c.-Sept 1 1926

1 1911
1 1912
1 1912
1 1912
1 1912

3!^s'02 A-O
3 4s'02 J-J
3 Hs'02 M-S
3 Hs'02 A-O
3Hs'02 M-S

. Hs'03 M-N
4-; '04 M-S
4s '05 J-J
4s '116 M-S

Street Bonds.
4s '09 J-D $30,000c'_..Dec 1 1929
4s '10 M-N 20,000c._Nov 1 1930

Hose House and Park Bonds.
4s '08 A-O S20,000c. .Oct 1 1928
GEN. BD. DT. Apr 1911. ..$470,000
INTEREST on 3Hsdue 1918 and o

'ounty Savings Bank; on other bond

Sinking fund
Water debt (Included)
Street and sewer bonds

(add'l) under "Barrett
Law"

Improvement bonds "Spe-
cial Charter" (addition-
al)

Improvement bonds "New
Charter" (additional).

Total assessed val. 1910 ..25,014,850
Exemption 1,163,350
Net assessed val. 1910 23,851,500
(Assessment about H actual value.)
City tax rate (per $1 ,000) 1910 $12.9
Population in 1900 (census) _. 35,999
Population In 1910 (Census).. 53,684

$4,943
184,000

67,000

42,670

190,655

n 4s due 1925 Is payable at St. Joseph
s at National Park Bank, New York.

SOUTH BEND SCHOOL DISTRICT.
Chas. C. Deppen, Clerk.

$60,oooc.July 1 '11-'13|
20,000c.Jan 1 '12-'16l

75,000c.July 1 'll-'17l
90,000c--. July 1 1919

200.000cApr 15 '22-'31

J. A. Wood, Supt. of Schools;

IMs J-J
Is '06 J-J
4s g '07 J-J
4s '09 J-J
4s '11 J-J

BOND. DEBT Mch 18 'll-.$245,000
Floating debt 1 5 ,000
Sinking fund 2,006
Assessed valuation 1910 $23,851,470
(Assessment about 3-5 actualvalue.)
School tax (per $1,000) 1910. .$8. 50

INTEREST payable at National Park Bank, New York City, at the St.
Joseph County Sav. Bank of South Bend, the Citizens' Nat. Bank, South
Bend, and at the South Bend Nat. Bank.

STARKE COUNTY. Lee M.
Knox Is the county seat.

LOANS

—

When Due.
Refunding Bonds.

5s M-N $10, 000c
Court House Bonds.

5s M-N $74,500
INTEREST payable at Winslow

Ransbottom, County Auditor.

$84,500
225,000

7,644,090
10.S4.315

BOND. DEBT May 1911
Gravel road bonds (add'l)
Assessed valuation 1910.
County tax (per $1,000)
Population In 1910 10,567

Lanier & Co. In New York Cltv.

SULLIVAN COUNTY. Ben C. Crowder, Auditor.
County seat Is Sullivan. County has no general tjonded debt at present.

Gravel road bonds $683,558
Ditch and levee 92,900
Total contingent debt Mch

1911 $776,458

TERRE HAUTE. Levi

Tax valuation 1910 $20,480,315
State &Co. tax (per $1,000) '10 $7.30
Population in 1900 26.005
Population In 1910 32,439

G. Hughes, Comptroller.
This city is the county seat of Vigo County.

LOANS

—

When Due Sewer Bonds.
4s '07 A-O $100,000c .Oct 1 1927

(Subject to call after Oct 1 1917.)
is M-N 123,000c.-May 1 1915
4s' '09 A-O 35,000c... Oct 1 1929
Refunding Bonds.

4s M-N$40,000c 1916
(Subject to call after 1906.)

Street Improvement Bonds.
Bs J-J $83, 840c 1911-1918
4s '09 J-D 7,820 69c.Dec 1 1919
Judgment Bonds.

4s M-S $44,000c. .July 1 1923
'Subject to call after Mch 1 1912.)
INTEREST payable In New York.

A-O $70,000c 1917
4s '10 F-A 40,000c...Aug 1 1930

Crematory Bonds.
4s g '08 J-D $70,000c.Dec 1 '14-'18

Engine-House Bonds.
4s '05 F-A $45,000c.Aug 25 1925

(Subject to call after 1915.)
BOND. DEBT Mch 1911. __$527, 000
Sinkingfund. 38,280
Total assessed val. 1910_.32,069,410

(Assessment is 2-3 actual value.;
City tax (per $1,000) 1910 $11.50
Population in 1900 36,673
Population In 1910 58.157

TERRE HAUTE SCHOOL CITY. Albert Allen, Assistant Secretary.
LOANS— When Due. I BOND. DEBT May 2 1911 $2 '0,000

Building Bonds. Total assessed val. 1910. .32 .1 10.425
Is '05 A-O $40,000c.Oct 1 '11-'14

I
(Assessment about \4 actual value.)

Refunding Bonds. I School tax (per $1,000) 1910. $7. 35
4s '07 M-S 200,OOOcSept 1 '12-'31

| Population In 1910 .60,000
INT. on bonds of 1907 at U.S.Tr.Co. of Terre Haute: on others In N. Y.

TIPTON COUNTY.
County seat Is Tipton.

LOANS

—

Court House Bonds.
f$20,000c ..1914

-S '04 J-J •{ 60,000c 1919
I 65,000c 1924

J. H. Tranbarger, Auditor.

When Due. BOND. DEBT Mch 1911- $145,000
Gravel road bonds (add'l).. 406,895
Sinking fund 7,200
Assessed valuation 1910.-12,893,545
County tax (per $1,000) '10.. $4. 71 \4
Population In 1910 17,459

INTEREST Is payable at the Third National Bank, New York, or at
Indianapolis Trust Co. in Indianapolis.

VANDERBURGH COUNTY. E. P. Beard, Auditor.
County seat is Evansvllle

LOANS

—

When Due.
Court House Bonds.

6a J-J $220 ,000c...Jan 1 1918
Refunding Bonds.

3Hs M-N $80,0()0c._.May 1 1914
S34s'10J-J 80,OOOc-.Jan 3 1925

Redemption Bonds.
.l^s'07 J-J $150.000c.Jan 2 1922
BOND. DEBT Mch 1911 530,000
floating debt 65,000

Sinkingfund $5,287
Total valuation 1910 44,729,590
Less mortgage exemption. 838,300
Net assessed value 1910.-43,891 ,290
(Assessment about % actual value.)
State tax (per $1,000) 1910. $3.1 8 \4
County tax (per $1,000) 1910 $5.61 J4
Population In 1900 71,769
Population in 1910 77.438
INTEREST is payable In New York.

VIGO COUNTY. Nathan G. Wallace, Auditor.
Countv seat Is Terre Haute.

LOANS— When Due.
Levee Bonds.

6s '03 M-N $11,778. 60c. Part y'ly
Court House (Ser. A, B & C)

5s M-N $20,000c.
Funding Bond

3Hs'99 F-A $75,000c.
4s '05 J-J f 65,000c

.Nov 1 1911

.Feb 15 1919
Jan 1 '12-'24

1 '12-'23
i 60,000c.July

Jail Bonds.
08 J-D $125.000c Dec 15 '11-27

(See V 86, p 501, for maturity)
Asylum Bonds.

4s '05 J-J / $2,500c.Jan 1 *12-'16

1 2,500c_July 1 '11-*15

Soldiers' Monument Bonds
4J^s'09 J-D $20,OOOc.May 15 1929

Bridge Bonds.
f$55,000c. Jan 1 '12-'22

4s '03 J-J i 55,0OOcJuly 1 '12-'22

1161,200c. __Jan 1 1923
(13,000c .Jan 1 '12-'24

4J_S'07 J-J U 4.000cJuly 1 '11- '24
1778. 50c.Jan 1 1925

COUNTY BD.D'T.Jan I'll $669,978
Gravel road debt 393,243
Assessment debt 16,264
Floating debt 5,000
TOTAL DEBT Jan 1 1911 1.084,485
Assessed valuation 1910.. 51,827,490
Less mtge exemption 2,388,100
Net valuation 1910 49.439,390
(Assessm't about 2-3 actual value.)
State 4 Co. tax (per $1,000) '10S8.55
Population In 1910 87,930

INTEREST on the bridge bonds of 1907 Is payable by A. B. Leach & Co..
New York City, on the J ill bonds at the Terre HauteTrust Co.; on all other
bonds In New York

VINCENNES. E. L. Glass, City Comptroller.
This city Is In Knox County. Incorporated 1852.

LOANS

—

When Due.
School Building Bonds.

5s M-N $12,000c.May 5 '12-'17

Funding Bonds.
5s M S $ 1,000c
4>^s J-J 16.000c
4s J-J 15.000C

Refunding Bonds.
4s J-D $16,000c

...Sept 4 1911

..July 11 1913
..Jan 1 '12-'16

..June 19 1913

BOND. DEBT Mch 15 '11 . $62,000
Assessment debt (add'l) 63.269
Floating debt. 1.500
Sinkingfund 28.419
Total valuation 1910 8.299.160
(Assessment about 3-5 actual value.)
Cltv tax rate(per $1,000) '10. $11.00
Total tax (per $1,000) 1910-. .$31 .20
Population in 1910 14,895
Population In 1900 10,249

INTEREST payable at Nat. Park Bank and Hanover Nat. Bank, N. Y.

VINCENNES SCHOOL CITY. Mason J. N.black, Scc'y Bd. Sch. Trustees.
4s '04 M-S $2>>.000c.Sept 1 '11-'14| BOND. DEBT Mch 16 1911_$80,000
4s '07 J-J 35.000c.Julvl '13-171 Assessed valuation 1909--$8,022,000
4s '10 J-J 25,000c 1*916-19201 School tax (per SI, 000) 1909. ..$7.50
INTEREST payable at Hanover National Hank, New York.

WABASH SCHOOL CITY.
4s Ml _ . $35,000 1912-1921

|
TOTAL DEBT (?)
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WARREN COUNTY. D. H.
Wllliampsort Is the county seat.

LOA >b

—

When Due.
tii 'dge Bonds.

4s '04 FA S36.00nc.Aug 1 '11-'14

Court House and Jail.

4s '07 J-J 519,000c- Jan 1 '12-'18

COUNTY BONDED DEBT
May 1911 $70,000

Moffat, Auditor.

Gravel road debt (township
obligations) 8183,500

Assessed valuation 1910.. 13, 500.00u
County tax (per $1,000) '10.-S1.71H
Population In 1910 10.899
INTEREST payable at County Treas

urer's office.

WASHINGTON. S. A. Ward, Treas.; W. Hoddenott, Clerk.
This city Is in Daviess County. Incorporated May 16 1871.

LOANS

—

When Due.
|

Fire Station Bonds.
Refunding School Bonds

4s '10 J-D S10.000_-.Dec 15 1920
(Subject to call Dec 15 1915)

Park Bonds.
4s 54,000

Refunding Electric Light Bonds.
4s '09 M-N $22,000 May 1 1919

Funding Bonds.
4s '05 J-J j52.500c.Jan 1 '12-'16

5s '08

>&17

'12

4s '07 A-O 57,000c Sept 23 '1

School Bonds.
5s A-O $8,000c..Oct '11

($1,000 Subject to call.)

Electric- Light Bonds.
4s M-N $4,000c..Novl 'U-'14
TOTAL DEBT May 1911_. $62,500
Total valuation 1910 3,301,685
(Assessment about 2-3 actual value.)

\ 2,500c.July 1 'll-'IS'CIty tax (per $1,000) 1910 512.50
J-D 6,000c. .June 1 1913

;
Population In 1900 8,551

I
Population In 1910 7.854

INTEREST payable In Washington

WAYNE COUNTY. Demas S. Coe, Auditor.
County seat is Richmond.

LOANS

—

When Due.
Court House Bonds.

5s J-D $75,OO0c.Dec 1 '11-"13

Refunding Bonds.

Gravel road debt (add'l) . . 95 .000
Sinking fund ... .$29,00"
Total assessed val. 191 0_ .32,900,000
(Assessment H to M actual value.)

4Hs M-N 560,000c. .May2'14-'16 State & Co. tax (per $1 ,000) '10 $7.70
BOND. DEBT Sept 1910.. .$160,000 Population In 1910... 43,757
INTEREST Is payable at the American Exchange Nat. Bank In N. Y . C

WHITING SCHOOL CITY. W. W. Holliday, Supt. of Sch.
_s $13,500
BOND. DEBT Feb 2 1910. $113,500
Assessed valuation 1909 6.803,405
School tax per ($1,000) 1909_.$6.O0
Population in 1910 (est.) 7.000

LOANS

—

When Due
5s g '09 F-A/$2r),000c.-Feb 1 '12-'16

t 30, 000c. .Aug 1 '11-'16

4Ks J30.000.F&A 1 '17-'19

1 10,000 Feb 1 1920
INTEREST payable at the Bank of Whiting.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding civil divisions in the State

of Indiana which are not represented among the foregoing detailed reports
In the first table we show such counties as come under this head, and In

the second we show minor civil divisions.
Gravel

Bonded Floating Road " ssessed Tax
Counties— debt. debt. bonds. valuation, rate.

Adams County... None None $509,659z$14,902,270.r$8.50
Bartholomew Co.. None 193,393 18,136,592 4.06H
Carroll County.--S40,000 None
Clark County 33,375 None
Clay County None None
Crawford County. 31.000 2,690
Daviess County None None
Dearborn County. 30,000 None
Delaware County. 25,000 None
Gibson County None None
Greene County... 40.000 5,000
Hancock County.. 192,000 7,000
Howard County.. None None
Jasper County 179,500

100,000 (214,302,645 6.36
£14,569,495 Z5.91H

357,608 (214,892,430 (28.50
2.750,000 7.50

377,008 £14,392,430 2:5.00
97,945 £9.902, 115 4.00

820,520 131,953.715 7.365
554,732 118,826,965 (25.28
216,390 18,757,945 5.46H
231,000 (218,153,125 8. IE
370,900 2:20,395,390 (27.00
268,600 11,070,143 5.26 MNone

Jay County. 312,616 2:15,579,310 2:3.165
Jennings County.. 35,000 157.992 2:6,327,495 14.70
Martin County... 50,000 None 86,084
Newton County.. 37,970 141,733
Perry County 64,000 None
Pike County 37,000 None
Porter County 38,900 25,0o0

37,500
None
7,750
None

100,175

Pulaski County... 50,000
Randolph County. 3,00 >

Ripley County... 2,000
Scott County 8,000
Spencer County.. 59,000
Switzerland Co... 21.000
Vermillion County 10,000
Warrick County.. None
Washington Co..
White County...

(24, 515,700
12,426,145
2:3,980.640
(26,941,305

826,880 (220,181,910
150,000 8,000.000

21.547,270
8,236.155

(23,632,150(211.10
8,191,100 5.65H

None 42,357 £3.482, 8052:12.40
None 150,844 (212,365,705(210.10
None 46.630 l9, 196,490 6.20

22,418 105,725 7,528,260 6.66
25,000 10.000 338,261 114,456, 750 £7.72

240,374
229,813
80,981
36,558
42,357

5.465
4.46H
8.56H
7.36H
6.90
6.60

(26.60

5.76H

Bonded
Cities, Townships, Ac.— debt.

Alexandria (C) , Madison Co.. $41, 500
Attica, Fountain Co "25.000
Bluffton (C), Wells County... 42,000
Bluffton Sch. City. Wells Co.. 48,700
Connersvllle (C), Fayette Co.. 79,000
Decatur (C) . Adams Co 85,000
Elkhart (C) . Elkhart County. 73,000
Franklin (CI, Johnson County 24,500
Franklin Twp., Marlon Co 41,000
Hammond (C), Lake County. 58,000
Harrison Twp., Vigo County.. 46,038
Huntlngton(C),HuntlngtonCo 125,000
Johnson Township, Knox Co. 25.050
Lagro Twp., Wabash Co 50,000
La Porte (C) , La Porte Co 70,000
Lebanon.. 41,500
Lebanon School City 40,000
Logansport School City 29.000
Madison School District 45,000
Mlshawaka, St. Joseph County 41,000
Mlshawaka School City 35.000
Mt. Vernon School District ._. 30,000
No. Manchester, Wabash Co. _ 26.000
Orange Township, Noble Co. . 28,000
Portland (C), Jay County 5-1,000
Seymour (C) , Jackson County 35.000
Shelby vllle (C). Shelby County 57.600
Union City, Randolph County 25,000
Valparaiso School District.. . 48,858
Wabash (C) , Wabash Co 47,000
White River School Twp 30,000
Whiting (C) . Lake County 111 .000

Floating Assessed Tax per
debt, valuation. 51,000
None£S1.256,545 2:16.20

2:1,256,210
2.400.000 33.80

None 2:2,561,165 £12.50
10,000 (24,756,140 (210.00
3,500 1,800,000 40.40

73,750 2:7.512,180 2:12.50
1,000 2:2,900,000 2:10.00

2:2,396,776 £16.20
7,862,315 37.20

(22,918,824
2:4,947,650 14.70
2:1,757,060 2:18.60
x2,920, 120

1,400 2:5,140,608 2:39.00
None 2:3,599,375 2:11.00
3.100 2:3.599,675 £7.00
None 19,4 50,000 2:6.30

d 3.800.000 (237.80
11.000 4,419,520 12.30
8,000 4,485,000 8.40

x\ ,343,566
None 2:118,059
31.000 (22,140.295 (235.60
4,000 2:2,932,130 £30.00

12.755 5,602,639 2:10.00
1,577,880 2:10.00

1.800 2,580.000 9.75
None 2-4,313,190 £12.50
None 1.750.000 5.00

(26.882.000 (219.60

Popu-
lation
1910.

21.840
24.813
17,970
36,260
32,535
12.057
27,747
21,396
51,414
30,137
36,873
19,030
33,177
13,044
24.961
14,203
12,950
10.504
18.078
19,683
20.540
13,312
29,013
19,452
8,323

20.676
9.914
18,865
21,911
17,445
17.602

Pop'n.
1910.
5,096
3,335
4.987

" Y.738
4,471

19,282
4,502

20,925

10,272

10,525
5,474

11.886

2:28.10 2,428

"Is'Iao
6.305
9.500
3,209

8,687

' 6",587

• Total debt, d Figures are for 1909 £ Figures are for 1910.

State of Illinois.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act Feb. 3 1809). ...March 1 1809
Admitted as a State (Act April 18 1818) Dec. 3 1818
Total area of State (square miles) ."6,650
State Capital Springfield
Governor (term ends 2d Mon., Jan. 191.3). .Chas. S. Deneen
Sec. of State (term ends 2d Mon., Jan. 1913). .James A. Rose
And tor of Public Accounts (term ends 2d Monday, Janu-

'
v 1913) James S. McCullough

Tr i surer (term ends 2d Mon. Jan. 1913) .Edward E. Mitchell

LEGISLATURE meets biennially In odd years on the Wednesday after
the first Monday In January, and there is no limit to length of sessions.
But under an Act approved Feb. 8 1909 compensation of the members Is

fixed at 52,000 for each regular session, 10 cents a mile for traveling ex-
penses and $50 per session for incidentals

HISTORY OF DEBT.—The historical details or the .state debt of Illinois
from 1829 to 1870, when the debt was all paid off, will be found In the "State
and City Supplement" of April 1894, page 91.

BONDED DEBT.—This State has no bonded debt, except $17,500 bonds
vrhlch have ceased to draw Interest, but have not yet been surrendered for
payment.
EQUALIZED VALUATION.—The total equalized valuation has been as

follows In the years named. The tax rate for State purposes (per 51.000)
for 1910 was 53.00.

Years Equalized Val. Years. Equalized Val. Years. Equalized Val.
1910. ..£$2,199,714,709 1903... 51,083,050,979 1888 . ,784,911,874
1909_ .- £2,158,648,450 1902... 1.030,292,435 1885... 798,482,823
1908. .. 1.263.500.487 1901V. 999,231.829 1880... 786,616,394
1907. 1 251,974.306 1900*.. .. 809,733,405 1879... 784,632,550
1906. .. 1.126.063,157 1899*.. .. 953,099,468 1878-.. 857,235,762
1905. 1,095.6X1,557

_. 1,082,744,083
1898 .. 778,474,910 1873... 1,355,401,317

1904. 1890 .. 808.892,782

•For explanation as to the falling off of values In the year 1900, see letter
of State Auditor in V. 74, p. 741. £ Property now assessed at 1-3 true
value Instead of 1-5—see remarks below
Under a law passed Feb. 25 1898 there is a general assessment of

real estate but once In every four years Instead of annually; personal prop-
erty is listed every year. The law also provides that property shall be
appraised at full value, but assessed at only one-fifth of such value. This
law was changed, however, by an Act passed In 1909 which provides for
the assessment of property at one-third of the actual value. The new
basis of assessment went Into. effect In 1909, with the result that values for
that year show large Increases while the tax rates are decreased corres-
pondingly.

POPULATION OF STATE.—
1910 5,638,591

|
1870... 2.539,89111830 157,445

1900 4,821,55011860..- 1,711,951 1820 55,211
1890 3,826,351 1

1850 851,470|1810 12,282
1880. 3,077.87111840 476,183!

DEBT LIMITATION.—No State has developed a greater repugnance to

the creating of debt than Illinois, If we may judge from the provisions of Its

present Constitution. We say developed, because this antagonism has

apparently been progressive. Nothing of It is to be found in the Constitu-

tion of 1818. The Constitution of 1848 contains no reference to munici-
palities, but has In It stringent restrictions limiting to 550,000 the power of

the Legislature to create State debt, except In case of war. Invasion, &c,
unless the law proposing the issue of bonds Is submitted to a vote of the

people. But turning to the Constitution of 1870 we find the whole subject

of debt-making most thoroughly considered and its basis settled.

FIRST, as to the State, the provisions are not very unlike the provisions

of the Constitution of 1848, except that as to the limit for casual deficits

and failures of revenue, the aggregate which can be created Is very properly

raised to 5250,000. But with that exception and with the further exception
for the purpose of repelling Invasion, &c., no debt can be contracted unless

the law Is submitted to a vote of the people at a general election, which law
must contain a provision for the payment of Interest as It accrues, and pre-

vious notice of the election be given by publication for three months prior

to such election. These last two restrictions as to Interest and notice on
election are only found In the 1870 Constitution. The sections which cover
these matters are as follows; we omit the first portion of Section 18 of Article

IV. which relates only to appropriations and payment of appropriations

out of funds belonging to the State:

SECTION 18. • • • • • Provided, the State may, to meet casual
deficits or failures In revenues, contract debts never to exceed In the aggre-
gate 5250,000, and moneys thus borrowed shall be applied to the purpose
for which they were obtained, or to pay the debt thus created, and to no
other purpose; and no other debt except for the purpose of repelling In-
vasion, suppressing Insurrection or defending the State In war (for payment
of which the faith of the State shall be pledged) , shall be contracted, unless
the law authorizing the same shall at a general election have been submitted
to the people, and have received a majority of the votes cast for members
of the General Assembly at such election. The General Assembly shall pro-
vide for the publication of said law for three months at least before the vote
of the people shall be taken upon the same; and provision shall be made at
the time for the payment of the Interest annually as it shall accrue, by a tax
levied for the purpose or from other sources of revenue; which law providing
for the payment of such Interest by such tax shall be lrrepealable until such
debt be paid; And provided further, that the law levying the tax shall be sub-
mitted to the people with the law authorizing the debt to be contracted.

SECTION 20. The State shall never pay, assume or become responsible
for the debts or liabilities of, or In any manner give, loan or extend Its credit
to or In aid of. any public or other corporation, association or Individual.

CANAL BONDS.—At the general election In November 1908 the people

by a vote of 692,522 "for" to 195,177 "against" adopted an amendment to

the State Constitution which provides for the Issuance of not exceeding 520,-

000,000 bonds, to construct a deep waterway or canal, and to erect, equip

and maintain power plants, locks, bridges, dams and appliances suitable

for the development and utilization of the water power. See V 85, p. 1289.

and V. 87. p. 1372.

SECOND, municipal Indebtedness Is regulated only In the Constitution of

1870. In that Instrument the subject Is dealt with In all Its phases. First

Is a provision In Article 8, Section 3, forbidding the General Assembly and
every municipality from making any appropriation In aid of any sectarian

purpose. Second Is a "separate section" forbidding any such municipality

from becoming a subscriber to the stock of any railroad, &c, or to loan Its

credit. Third Is the broad and general provision, Section 12, Article 9,

which limits the Indebtedness of all municipalities to 5% "on the value of

the taxable property therein," &c. We give these sections below:

ARTICLE 8, Section 3. Neither the General Assembly nor any county
city, town, township, school district or other public corporation shall ever
make any appropriation, or pay from any public fund whatever, anything
In aid of any church or sectarian purpose, or to help support or sustain any
school, academy, seminary, college, university or other literary or scientific
Institution controlled by any church or sectarian denomination whatever;
nor shall any grant or donation of land, money or other personal property
ever be made by the State or any such public corporation to any church
or for any sectarian purpose.

ARTICLE 9, Section 12. No county, city, township, scnool district or
other municipal corporation shall be allowed to become Indebted In any
manner or for any purpose to an amount. Including existing indebtedness.
In the aggregate exceeding 5% on the value of the taxable property therein,
to be ascertained by the last assessment for State and county taxes, previous
to the Incurring of such indebtedness. Any county, city, school district
or other municipal corporation incurring any Indebtedness as aforesaid
shall, before or at the time of doing so, provide for the collection of a direct
annual tax sufficient to pay the Interest on such debt as It falls due, and also
to pay and discharge the principal thereof within twenty years from the
time of contracting the same. This section shall not be construed to pre-
vent any county, city, township, school district or other municipal corpora-
tion from Issuing their bonds in compliance with any vote of the people
which may have been had prior to the adoption of this Constitution In pur-
suance of any law providing therefor.

SEPARATE Sections. [Municipal subscriptions to railroads, &c.l No
county city, town, township or other municipality shall ever become sub-
scriber to the capital stock of any railroad or private corporation, or make
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donation to or loan Its credit In aid of such corporation; provided, however,
that the adoption of this Article shall not be construed as affecting the right
of any such municipality to make such subscriptions where the same have
been authorized, under existing laws, by a vote of the people of such
municipalities prior to such adoption.

The foregoing limitation to 5% Is general, as will be seen—that Is, it ap

piles to all municipalities. With this limitation preserved the Legislature

has passed general laws authorizing the City Council In cities and the board

of trustees In villages to Issue bonds for corporate purposes, for refunding

and consolidating debt, for water works, &c; and the county board of any
county has been authorized by general statute to Issue, when It deems It

necessary, county bonds, after submitting the matter to the legal voters

of the county at a general election at which a majority vote Is required as

a prerequisite of the Issue. An attempt was made to limit "any county,

city, township, school district or municipal corporation" in counties con-

taining 125,000 or more Inhabitants to 2H% of the assessed value, but

Jan 12 1900 the State Supreme Court ruled that this was an arbitrary and
unnatural classification of municipalities which could not be sustained.

See Vol 70, p. 242.

The matter of the amount of bonds that might be Issued on the basis of

the debt limitations given has been complicated in late years by changes in

the method of assessing property. A letter of the State Auditor In V. 74,

p. 741, throws some light on these changes.

BUSSE BOND BILLS.—The Legislature of 1909 passed a series of bills,

known as the Busse Bond Bills, which enlarge the leeway for the creation
of debt by the various municipalities In the State by fixing the assessed
value of property at one- third of the actual value Instead of one-fifth, as
before. With the exception of counties a proportional decrease is made In

the maximum rate of taxation.
The amendments to the tax law providing for a decrease in the maximum

rate of taxation mentioned above were held constitutional by the State
Supreme Court In January 1910. See V. 90. p. 387.

JONES REFERENDUM BILL.—At the 1909 session the Legislature
also passed the Jones Referendum Bill, which provides that all bond Issues,
excepting those for refunding purposes, must be submitted to a vote and
ratified by a majority of those voting on the proposition.

WATER CERTIFICATES IN EXCESS OF DEBT LIMIT.—A law was
passed in 1899 allowing cities bonded to their legal limit to Issue (for the

Improvement of water-works) certificates against the earnings of the Water
Department without regard to the bonded Indebtedness. Several munici-

palities are understood to have taken advantage of this law. In the case

of the City of Jollet, however, which attempted to Issue bonds under the

law, the matter was taken Into the courts In a test suit, and an Injunction

granted by Judge Dlbell, who held that the 5% limit could not be exceeded

V. 73, p. 94. This decision was confirmed by Supreme Court. V.74. p

491.

IMPROVEMENT BONDS.—There Is a kind of Improvement bond

authorized In some cases which Is made a special lien on the land benefited

and to which the 5% limit has no reference. We refer to cases which come
under the law entitled "To divide cities and villages subject to overflow

Into Improvement districts." This statute provides that any such city or

village or part thereof may be laid off Into an Improvement district for the

purpose of draining, raising the grade of the streets and Improving the dis-

trict; that after the cost for the work has been ascertained and been assessed

the assessment may be paid In Instalments or otherwise, and such city or

village may Issue bonds sufficient to pay the assessment. In that case the

bonds are a lien on the lots, blocks or parts thereof which shall be desig-

nated therein; but before the Issue the owner of the lots, &c, to be charged

must endorse upon the back of such bond his consent, under seal, In sub-

stance, as follows: "I hereby Indorse the within bond and consent that the

lot or lots or parts thereof therein designated shall become liable for the

Interest and principal therein named, and the same shall be a lien upon said

property from this date until paid off and discharged." The bond when
executed by the city or village and so endorsed by the owner shall be re

corded In the Recorder's office in the county, and such record shall be a

notice of the lien created to the same extent as the record of mortgages

Is a notice.

We have room to give only this very brief and imperfect outline of thl»

statute. The whole law will be found In the Hurd's Revised Statutes of

Illinois, the 1901 edition, pages 337 and 338.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF ILLINOIS.

ALEXANDER COUNTY. J. E. Miller, Clerk.
County scat Is Cairo.
The bonds are registered with the Auditor and exempt from all taxes.

LOANS—
Funding Bonds.

6s J-J $55,000.
Judgment Bonds.

4s J-J 543.000c

When Due. BOND. DEBT Apr 29 '11_ S98.000
Assessed valuation 1010._.5,602,791

-July 1 1915 (Assessment about 1-3 actual value )

!
County tax (per $1,000) 1910_.S5.90

..July 1 1923 Population In 1900 19.3*4
[Population in 1910 22,741

INTEREST is payable at First National Bank. New York City.

ALTON. E. Beall, Mayor; Win. P. Boynton, Comptroller.
This city Is In Madison County. Inc. Jan. 30 1821; re-lnc. Sept. 11 1877

In March 1911 this city and Upper Alton voted in favor of annexation.
See V. 92, p. 746.
LOANS—

Refunding Bonds.
4s '91 J-J $2,0O0c-.July 1

23,500c. June 1

5,500c -July 1

5,000c- .Aug
4,500c..Aug 1

6,000 July 1

When Due.

4s •96 .1-D
4s 96 J-J
4s '97 F-A
4s '98 FA
4s '10 J J

1911
1916
1916

1 1917
1918
1930

Fire Dept. Bonds.
4s '10 J-J $15,000 July l'15-'20-'25
TOTAL DEBT Men 1911 _. $66,500
Total valuation 1907 ... ,2,396,213
Total tax (per $1,000) 1910.. .$48.60
Population In 19on 14.210
Population in 1910 17,528
1NTEKEST payable at Alton.

ALTON SCHOOL DISTRICT. L. J. Hartman. Treasurer.
LOANS— When Due. I BOND. DEBT Men 1911 $46,000
4s J-D JS2,000c__June 2 1911! INTEREST payable at the Alton

144,000c. June 2 '12-'22 [Savings Bank.

AURORA. W. C. Flannigan, City Clerk.
Aurora Is In Kane County. Inc. Feb. 11 1857; re-lnc. Mch. 1 1887. For

reference to litigation over bonds Issued many years ago by the town to the
Ott. Os. & Fox Valley RR. Co., see "State and City Section" for Nov. 1908.
LOANS

—

When Due I Paving Bonds.
Refunding Bonds. I 5s Aug $201 ,420c.Aug 1 '11-'19

4Hs"10 M-N $35,000.. Nov 1 'll-'.0TOT. BD. DT. May 1911. .$322, 150
Water Bonds. Sinking fund 40,359

5s '94 F-A $30,000c Aug 1 1914 Assessed valuation 1 91 0.. .8,630,680
4s '10 J-D 50, 000c.June 1 '11- 30 (Assessment about 1-3 actual value.)

Water Refunding Bonds. City tax (per $1,000) 1910. . .$14.30
4s "03 J-D 520,oooc Aug 1 1912 Total tax (per 51,000) 1910... 545.60
4s '05 F-A 72,000c Aug 1 1925 Population Iti 1900 24,147

Population In 1910 29 807
INTEREST on the 4s due Aug. 1 1925 Is payable on 546.000 at the First

Nat. Bank In New York and on the remaining $26,000 at the First Nat.
Bank In Chicago; on the 5s due 1914 and the 4s due 1912 at First Nat.
Bank In Chicago; on special assessment bonds and 4s of 1910 at City Treas-
urer's office.

AURORA SCHOOL DISTRICT NO. 129. James Shaw, Secretary.
LOANS

—

When Due. [Tax valuation 1910 53,274,357
School Bonds

—

I
(Assessment about 1-3 actual value.)

4s g '04 MS $55,000 1911-1921 1 School tax (per $1,000) 19 i0.. 5 16. 00
BOND. DEBT Mch 1911 $55,000! INTEREST payable In Chicago.
AURORA SCHOOL DISTRICT NO. 131.
LOANS

—

Whm Due. | Total debt (?)

4s '11 ... 5195,000 I

BEARDSTOWN.
This city is in Cass County. Bonds below are registered with StateAud.

Floating debt $25,0 00
Assessed valuation 1908.. .3,750,000
Tax rate (per$l,000) 1909 $65.70
Population in 1910 6,107

LOANS

—

When Due.
Refunding Bonds.

4s '02 J-J $51 ,000. .Jan 1 '11'22
BOND. DEBT Dec. 1909._.$56,000

BELLEVILLE. G. H. Beineke, Clerk.
This city Is In St. Clair County. Incorporated March 27 1819: reincor-

porated May 11 1876. All bonds Issued by this city are tax-exempt.
Total assessed val. 1910. .$4,437.473
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1910. ..541 30

LOANS— " When Due
Cemetery Purchase Bonds.

6s Feb S6.000c.Feb 5 '12'13
Refunding Bonds.

4s '09 M-S 590,000c Sept 1 'll-'28
TOTAL DEBT Mch 1911--.$96,000
BELLEVILLE SCHOOL DISTRICT NO
LOANS

—

When Due.
|
4s

Population In 1900 17,484
Population In 1910 21,1 2 2"

INTEREST at Treasurer's office.

1118.
M

H. R. Heimberger, Sec'y.
S 512.000r... Sept 1 1918

5s F-A S5,000r ..Aug 1 1913
(Subject to call after Auk. 1 1903.)

4s F-A 5,500r...Feb 1 1919
4s '06 A-O 35,000r Oct 1 1926
(Subject to call after Oct. 1 1916.)

BLOOMINGTON. R. Maxton, Comptroller.
This city Is In McLean County. Incorporated 1843; reincorporated

March 8 1897. The city owns its water-works and electric-light plant.

Refunding Bonds.
4s M-N 512,000r._.Nov 1 1919
BOND. DEBT Jan 1909... 569,500'
Assessed valuation 1908. __2,557, 143
School tax (per $1,000) 1909.. 518. 50

When Due.LOANS
Funding Bonds.

4s F-A 515,000c...Aug 1 1920
(Subject to call after 1910.)
Water Works Improv't Bonds.

4s '09 M-N 5150,000c. -Nov 1 1929
(Subject to call after Nov 1 1919)

Fire Dept. Bonds.
Is A-O 534,000c 1922

(Subject to call after 1912.)
Water and Light Bonds.

4s '06 F-A 540,000c. -Aug 21 1926

Improvement Bonds.
4s J-J 540,000c. --July 1 1920

(Subject to call after 1910.)
4s M-N 527,000c-..Nov 1 1922
'Subject to call after Nov 1 1912.)
BOND. DEBT Apr 1911 .. _$306,000
Assessment debt (add'l) 166,400
Floatlngdebt 26,300
Sinklngfund 7.500
Assessed valuation 1910. ..8,258,000

(Assessm't 1-3 actual value.)
Total tax (per 51,000) 1910...544.40
Population In 1910 .25,768(Subject to call Aug. 21 1916.)

INTEREST payable at Cltv Treasurer's office.

BLOOAUNQTON SCHOOL DISTRICT. Horatio G. Bent
LOANS—
4s A-O

4s J-D
ts J-J

1905.

When Due.
J 510,000c. ..Oct 1 1911
1 5.000c. Oct 1 1912

30,000c. Dec 1 '13-'15

J 5,000c. .July 1 1919
1 5.000c. -July 1 1920

4s '04 J-D

4s '06

Pres. Bd. Ed'n.
530.000c.July 1'16- 18
5.000c... July 1 1919

F-A / 5,000c. .Aug 1 1920
\20,000c.Aug 1 '21-'22

BOND. DEBT Apr 7 '11.. 5115,000
Assessed valuation 1910 8,338,193
School tax (per 51,000) 1910. .517.00

New York City and Bloomlngton.

Bonds below are registered with the

INTEREST payable In Chicago,

CAIRO.
This city is in Alexander County-

State Auditor.
LOANS— irfanfii/f.lTOTALDEBT.. (?)

Refunding Bonds. [Population in 1910 14,548
6s '94 J-J 562.350 Jan 1 19141

CANTON. Joseph Waugh, Clerk.
This city Is In Fulton County.

.1924
LOANS— When Due.

Sewer Bonds.
4Hs'10 Apr $50. 000c. .Apr 14 1930

(Subject to call Apr 14 1915.)
4Hs'10 ju iy 510.000c. .July l 1930

(Subject to call after July 1 1915)
5s .... 1,500 1913

Refunding Bonds.
5s $4.000 1913

CAPITAL TOWNSHIP.
This township is in Sangamon County.

State Auditor.
LOANS

—

Refunding Bonds.
4s '91 J-J 541 ,000-.. June 21 19111

CARBONDALE. F. M. Caldwell, Clerk.
This city Is In Jackson County. Incor. April 15 1869; rein. July 7 1873

LOANS

—

When Due. | Assessed valuation 1908 5419,000
4Hs'05 J-J 552,000c | (Assessment about 20% actual value)
(Subject to call after Jan 1 1910.) |Taxrate (per 51.000) 1908 597.50
BOND. DEBT May 3 1909_.$52,000 1 Population In 1900 3.318
Sinking fund 4,0001 Population in 1910 - ._ 5,411
INTEREST is payable at the Chase National Bank In New York City.

CHAMPAIGN SCHOOL DISTRICT No. 71. L. F. Win-
gar d, Secretary.

Water-Works Bonds.
4s $12,000

Miscellaneous Loan.
4^s $5,000 1920
TOTAL DEBT Mch 1911 _ _ $82,500
Assessed valuation 1910 2,108,000
Total tax (per $1,000) 1910.-S62.60
Population in 1910 10,500
INT. at City Treasurer's office.

Bonds below are registered with

Win n Due.
|
TOTAL DEBT (?)

LOANS

—

When Due.
5s '96 July $8,000c. -.July 1 1916
4 4s'98 July 8,000c.july 1 '11-'14

4s '03 July (20.000c.July 1 '15-'22

1 2,000c..-July 1 1923
4s '05 M-N 24.000c.May 1 '12-'21

(See V. 80. p. 1191, for maturity.)
INTEREST on4 4s of 1910 payable at First National Bank, Champaign;

on others at Champaign National Bank.

CHARLESTON (Town). G. M. Oliver, Supervisor.
ThIs_town Is In Coles County. Bonds are registered by the State Auditor.

4>£s'10 M-S 528.000_.Julv 1 'll-'27
BOND. DEBT Mch 15 1911 $98,000
Tax valuation 1911 3,000,000
(Assessment about 13 actual value.)
School tax (per 51,000) '10 521.00
Population In 1911 (est.) 12,500

Town debt May 1910 562 000
Assessed valuation 1909 1,187.814
Town tax (per 51,000) 1909. .518. 00
Population In 1900 6,760

LOANS— When Due.
Refunding Bonds.

4'As July $56,000r__. July 1 1917
5s July 6,000r_.-July 1 1917
INTEREST payable at Springfield.

CHICAGO. C. H. Harrison, Mayor; Walter H. Wilson,
Comptroller; L. E. Gosselin, Deputy Comptroller.

This city Is In Cook County. Incorporated Mar. 4 1837; reincorporated
April 23 1875. City on April 5 1904 voted in favor of municipal ownership
of street railways (V 78, p. 1408). At election held April 3 1906, proposi-
tions for the ownership of street railways and for the Issuance of 575,000,000
street railway certificates carried, while the proposition for municipal opera-
tion of street railways failed. V. 82, p. 824. In a decision handed down
In the Circuit Court on Sept. 15 1906 the legality of these certificates was
upheld. The case was taken to the Supreme Court (V. 83, p 712), and by
a decision handed down April 18 1907 the certificates were declared in-
valid. V. 84. p. 949 and 967. At the April 1907 election ordinances
granting franchises to the present street railways was ratified by a vote of
the people. V. 84, p. 826. The electors of this city on Sept. 17 1907 de-
feated the question of a new City Charter. V. 85, p. 745. On April 5
1910 a vote was taken on the question of annexing the suburbs of Edison
Park, Oak Park and Morgan Park. The vote in Chicago was in favor of
admission, while the vote in all the three municipalities mentioned was
against the proposition. V. 90, p. 1376. The question of annexing Edi-
son Park and Morgan Park was again submitted on Nov. 8 1910. Returns
show that the annexation of both places was approved by the voters of
Chicago; also that a favorable vote was cast In Edison Park, Inn defeated in
Morgan Park, V. 91, p. 1342. A \ot<- was taken April i 191 1 on the ques-
tion of annexing Morgan Park, Oak Park and Cicero. The proposition car-
ried in Chicago and in Morgan Park, but was defeated in Oak Park and
Cicero. V. 92, p. 972
LOANS

—

When Due.
City Bonds, E. & K.

4s '94 J-J 560.000c. .Jan 1 1914
Tunnel Bonds (P)

.

4s '96 J-J 5100.000c.July 1 1916

River Improvement Bonds.
4s g '92 J-J 5249,000c. .July 1 1912
4s '93sgJ-J 500,000c. .Juiy 1 1913
4s g '94 J-J 343,500c July 1 1914
4s g '95 J Jl,263,000c July 11915
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LOAN'S

—

When Due.
General Corp. Purposes Bonds.

4g J-J ] $500,000cJau 1 '12-']5

1905. \ 1,000,000c. Jan 1 '16-'2!S

t 68.000c-. Jan 1 1915
4sg '06 J-JU ,134 ,000c.Jan 1 '12-'20

I 72,000c. .Jan 1 1926
J 896,000c.Jan '12-'27

1 48.000c.Jan 1928
)2,224,000cJan 1 '12-'27

I 137 ,000c. Jan 1 1928
|672,000cJan 1 '12 '27

I 36.OOOc.Jan
[90.OOOc.Jan 1

1 4.000c Jan
'09 J-J/l,311,000cJan 1

\ 89,000c. .Jan 1 1929
Judgment Bonds.

4g J-J J$3,540,0Ooe_ .Jan
1904. X 233.000c .Jan

4Hg'08J-J /272,OOOc.Jan 1
' 11,000c_- Jan
105,OOOc.Jan 1

3.000c ..Jai
80,000c.Jan 1

4Hs?J-J

4s g '08 J-J

48 g '08 J-J

48 g "08 J-J

4s

1 1928
•12 '26

1 1927
'12-'28

4s g *08 J-J

4s e 'OS J-J
4s g '09 J-J (187, OOOc.Jan 1

I 13.000c.Jan
4s '09 J-J 200,000c. Jan 1

'12-'23

1 1924
'12-'27

1 1928
'12-'26

1 1927
'12-'27
'12-'28

1929
'12-'29

Permanent Improvement Bonds.
4g J-J J$2,O16,OO0cJan 1 '12-'23

1904. \ 144,000c.-Jan 1 1924
Refunding Bonds.

3Hs'98 J-J $100,OOOcJan 1 1918
3^Sg'98J-J 98.000c.July 1 1918
3HSS'98J-J 100,000c. Oct 1 1918
3 y2 s g '99 J-J 98,000c. .Jan 11919
3Hsg'99J-J 547,OO0c.July 1 1919
8Hsg'99J-J 228.000c.Sept 1 1919
4s 11 375,000 1913-1927

World s Fair Bonds.
4s '91 J-J $4,293.000c. Jan 1 1921

Sewerage Bonds.
4s '92 J-J $490,000c..July 1 1912
4s g '94 J-J 782.500c. .July 1 1914

Water Bonds.
4s '92 J-J $821.000c. -July 1 1912
4s '94 J-J 130.000c.-Jan 1 1914
4s g '94 J-J 446,000c...July 1 1914
4sg'95 J-Jl.485.000c..July 1 1915
4J^s'10 J-J 500,000.

Water Certificates.
5s '07 J-J $500,000.
5s 07 M-N 500.000-

City.Hall Bonds.
4s '10 J-J1$3,220,000c Jan 1 '16'29

X 280.000c.Jan 1 1930

.July l 1913

-July 1 1911
.Nov 1 1912

INTEREST.— Interest on the 4s of '08, '09 & '10 Is payable at the Illinois
Trust & Savings Bank of Chicago; on other city bonds by City Treasurer
or in New York by the American Exchange National Bank.

Bonds of 1893 and all subsequent Issues are payable In gold.

TOTAL DEBT— Jan. 1 1911. Jan. 1 1910. Jan. 1 1909. Jan. 1 1908.
Total bonded debt $30,897,000 $24,447,674 $28,720,000 $24,771,000

Water bonds outstanding on Jan. 1 1911 aggregated $3,742,000 and are
included in above total. World's Fair bonds ($4,293,000) are outside of
debt limit under ruling of State Supreme Court.

Sinking funds on Jan. 1 1911 aggregated $4,156,718.68, including water
sinking fund of $905,500.
Judgments outstanding Jan. 1 1911 , $603,155.38; water fund certificates,

$840,582.44.
CITY PROPERTY.—The city owns buildings and real estate of the

value of $131,215,341.34, including water works which cost $52,524,137.72,
and an electric-light system.

EQUALIZED VALUATION AND TAX RATE.—
• Personal City
Properly. • Total Val. Tax Rate.

a$245,971,661 o$848.994,5."6 $14.10
0246,897,242 a833, 150,897 13.089
132,690,472 477,190,399 20.80
131.07S.3S6 477,021,076 20.50
112,477,182 407,991,625 18.00
73,681,868 276,565,880 20.00
r84,931,361 r345,196,419 31.47
42,165,275 220,966,447 55.24
48,800,514 219,354,368 43.52
37,349,369 160,641,727 35.63

to the value (1910) of $37,363,934 and

Years— Real Estate.
1910 $603,022,875
1909 0586,253,655
1908 -- 344,499,927
1907 346,843,590
1905 295.514,443
1900. 202,884,012
1899 r260,265,058
1898 -. 178,801,172
1890... -- 170,553,854
1888 123,292,358

Includes railroad property
capital stock to the value of (1910) $29,363,848. r Valuation on a new
basis beginning with 1899, see page 109. a In 1909 and 1910 property was
assessed at one- third of actual value instead of one-fifth, as formerly. See
page 109 of this publication.
The tax rate above given Is that for city purposes only. In addition

to this the three districts of which the city is composed are assessed for
their proportion of State and county taxes, and for certain improvements,
the city In Its corporate capacity not being assessable for these purposes.
The total tax rate for all purposes In 1910 was $49.50.

CONSTITUTIONAL AMENDMENT.—A new section to Article 4 (Sec-
tion 34) of the State Constitution proposed by the 1903 Legislature, was
ratified by the voters of the State at the general election Nov. 8 1904. This
amendment permits the Legislature to form a new charter for the local
government of the city of Chicago; authorizes the consolidation in the mu-
nicipal government of the powers now vested in the city. Board of Edu-
cation, township, park and other local governments (V. 76, p. 989). In
event of such consolidation the indebtedness of the city, Including the
existing debt, the debt of all municipal corporations lying wholly in the
city, and also the city's proportion of the debt of the county and sanitary
district, may be limited to 5 % of the full value of the taxable property.
Legislation enacted under this amendment must be submitted to the voters
of the city of Chicago for approval. The question of a new city en rter
was defeated by the voters on Sept. 17 1907. See V. 85, p. 745.

CITY'S GROWTH.—The city's growth In population, wealth and In
debtedness on Dec. 31 of the years named appears from the following:
(Parts of six townships annexed since 1890.)

Year— Population.
1910 (Census) .2,185,283
1909 2,462,600
1908 2,425,000
1907 2,367,000
1906 2,300,500
1905 2,019,968
1900 (Census) .1,698,575
1890 1,099,850
1880 503,185
1870... 306,605
1860 109,206
1850 28.269

Valuation.
$848,994,536
833.150,897
477,190,399
477,921,976
426,263,296
407,991,625
276.565,880
219,354,368
117,133,643
275,986.550
37,053,512
7,222,249

• City tax
raised.

$26,229,642
24,078.060
22,666,543
22,605,709
17,434,169
16.845,974
17,086,408
9,558,334
3,899,126
4,139,799
573,315
25.270

Includes city, school and library tax.

LINCOLN PARK DISTRICT.
Myron H. West, Supt.; K. W. Black, Accountant.
Located in towns North Chicago and Lake View.

Bonded debt
$30,897,000
24,447.673
28,720.000
24,771,000
25,555,000
24,618,000
16,328,450
13,545,400
12,752,000
11,041,000
2,336,000

93,395

LOANS

—

When Due
4s '11 M-N $817,000c.May 1 '12-30

58,000c. May 1 1931
North Town Bonds.

5 F-A $160,0000.. .Aug 1 1911
5 J-J 40,000c...July 1 1918
4s 07 M-N 400.000c.May 1 '12-'27

Lake View Bonds.
4s '03 J-J $1,000,000c
4s '09 J-J

(Sheridan Road Warrants.)
... $10,000. ..Dec 31 1911

TOTAL DEBT Jan 1 '11 .$1 ,852,000
Sink, fdsj L.V.Park est.. 3,>0,000

INo. Shore Pro'n 120,000
Assessed valuation 1910.122,554.588
Park tax (per j Lake View $8.80

$1,000) 'i 0\ North Chicago. $7.50
INT. payable at State Bank, Chicago....July 1 1923

225, 000c.July 1 '11'19

NORTH SHORE PARK DISTRICT.
Chas. H. Johnson, President.

LOANS

—

When Due. | Assessed val. 1910 $2,440,418
4s '09 A-O $32,000. .Apr 1 '14-'29

| Tax rate (per $1,000) 1910 $4.30
TOTAL DEBT Mch 1911.. $32,000

I
Population In 1910 (est.) 6.000

INTEREST payable at Slate Bank of Chicago.

SOUTH PARK DISTRICT.
J. F. Nell, Secretary.
Located in towns of South Chicago, Hvde Park and Lake.

4s '01 J-J $275,000c. July 1 '11-'21 |4s '06 J-J $800,000c .July '11 *2fl
4s '03 J-J l,300,000c.July 1 'll-'23|4s '07 J-Jl ,020,000c.luly 1 'll-'27
4s '04 J-Dl.4OO.O00c.Jne 1 '1 1 -'24

| TOTAL DEBT Apr 1 '1 1 ..$5,920,000
4s '05 M-N 1,050,000c. May , 12-'2.r

.

|

Tax valuation 1909 . ,05,338.024
INTE]

I ai Continental & Com. Nat. Bank, Chicago,
WEST CHICAGO PARK DISTRICT.

' '10 J-J $42 ,000c _Jan 1 '12-'30
TOTAL DKIST Mi-ti 1911 $2,762,000
Tax valuation 1910 186,573.069
Park tax (per $1 ,000) 1910 ._ $8.20
INTEREST payable at Continental
& Commercial Nat. Bank, Chicago.

G. A. Mugler, Secretary.
5s J-J $200,000c July 1 1915

(Subject to call.)
5s J-J $l20,000c July 1 1017
(Subject to call after July 1 1902.)
4s '06 A-0$1, 500,000c- Apr '12-'26
4s '06 A-O 750,000c.Aprl 'll-'26

CHICAGO SANITARY DISTRICT.
Thomas A. Smyth, President; Isaac .1. Bryan, Clerk.
This district was organized In 1889 and It Includes the city of Chicago and

other territory. In all over 358 square miles. Bonds are all coupon In form
but may be registered at option of holder.
LOANS

—

When Due. 1 5s J-J $450.000c.Jan '12-'14
6b M-N $200,000c..Nov '11-'12|58 J-J 600.000c July '11-'14

LOANS—
4VjS J-J
4«B
4Ms
3 Hs
3^8
4s
4s
4 s

4 s

4s
4s
4s
4s

4s '06

4s '07

J-J
J-J
J-J
J-D
J-J
J-J
A-O
J-J
J-D
J-J
J-D

05 M-S)T,344
1 96

A-OJ 39
1 24

J-J J390
i 24

INTEREST Is

$800
200
240
190
200
450
500

1,250
1,100
900
975
975

When Due.
,000c.-jan '12-'15

.OOOcJan 1 "12-'16

.OOOc.Jan 1 1912-'17
,000c... Jan 1 1919
,000c. June 30 1918
.OOOc.Jan 1 '12 -'20

,000c.July
000c. Oct
,000c.Jan 1

,000c. Dec 1

,000c. . July 1

,000c Dec 1

.OOOc.Mch 15 '12-'23

,000c. Mch 15 1924
2,000c.Oct 1 'll-'24
,000c Oct 1 192?
,000c -Jan 2 '12 -'25

,000c. .Jan 2 1926
payable at office of

•11- '20 4s '08
'11- '20
'12- '22 4s '09
'11- '22
"11- '23 4a •10
"11- '23 4s '10

4s '07

4s '07

4s '07

F-Af$390,000cFeb 1 '12-'25

1 24,000c. Feb 1 19 28
M-SJ 840.000c.Sept 'll-'25

1 48.000c. Sept 1 1926
[ 224.00LC. Dec 1 '11-12

3-D\ 1,456,OOOc.Dec 1 '13-25

I 96,000c. Dec 1 1926
J-DJ 896,000c. Dec 1 '11-26

1 48,000c..Dec 1 1927
J-D /250,000c--.Dec 1 1911

12.250.000cDecl '12-29
J-J 500.000c.July 1 'll-'30
A-Oj 46.000c-.Oct 1 1912

1954,000c -Oct 1 '13'30
J-J J 46,000c.--Jan 1 1913

1954,OOOc.Jan 1 '14-'31
TOTAL DEBT Jan 3 'll.$20,466,000

I
Tax valuation 1910 889,831,089

I

District tax (per $1,000) '10. ..$3.40
Treasurer

4s '11

COLES COUNTY. Geo. S. Boulware, Clerk.
Charleston is the county seat. Bonds are tax-exempt and are registered

with State Auditor.
LOANS

—

When Due. ITotal assessed val 1910-$11 ,936,010
Funding Bonds

|
(Assessment about 1-3 actual value )

4s '07 July $191,000r_. July 1 'll-'27 'County tax (per $1 .000) 1910._$4.20
BOND. DEBT Mch 1911.. $191 ,000

!
Population in 1910 34,517

INTEREST payable at the State Treasurer's office in Springfield.

COLLINSVILLE HIGH SCHOOL DISTRICT.
This district is in Madison County.

LOANS

—

When Due.
|
TOTAL DEBT (?)

4J4s'08 -.. $41,000
I

COOK COUNTY. Wm. J. Krueger, Auditor County Board.
Cook County contains the City of Chicago.

LOANS

—

When Due.
Infirmary (Series "J") Bonds

4s '09J-D$l,800,OOOcJune 1 'll-'28
Hospital (Series " K") Bonds.

4g'll J-D $950,000_June 1 '13-'3V
Series "I" (Court-House) Bonds

4s'05g MS $3,750,000cSept 1 'll-'25
Building Bonds.

3^sg'03J-J $300,000c.Jan 1 '12-'23
Refunding Bonds

4sg '05 J-J $350,000c Jan'12-'25
4sg M-N 517,500cMav 1 '12-'20
4s M-N 67,500c--.May 1 1912
4s g J-J 300, OOOc.Jan 1 '12-'19!

DANVILLE. Louis Piatt, Mayor; J. Torrance, Clerk.
This city Is in Vermillion County. Incorporated Feb. 3 1839; became

a city in 1867; re-incorporated Mch. 17 1874. On Feb. 16 1911 the voters
defeated a proposition to adopt the commission form of govt V. 92, p.477.

Funding Bonds.
4s g J-J $812,500c..Iuly 1 '11 '23

BOND. DEBT May 1 '11 _$9,060,000
Assessed valuation, real_648,659,420
Assessed val., personal .-188,2 11,50

9

Assessed val., railroads, . 49,498,170
Capital stock 29,526,848
Total valuation 1910 915.895,947

(Assessment 1-3 actual value.)
State&Co.tax (per $1,000) '10. .$8.30
Population in 1900 1,838,735
Population in 1910 2,405.233
INTEREST Is payable In Chicago.

LOANS— When Due.
Sewer Bonds.

4Hs J-D $l,500c_June 10 1911
Vill'e of Germantown(annexed'07)

5s $4.500_. Aug 1 '11-'19
Vill'e So Dan\ille (annexed 1905)

5s $600 1911 1913
Park Bonds.

4Hs'04 Aug $20, 000c. -.Aug '11-'15

Improvement Bonds.
4s J-D $4,OO0c.June 1 '11-*12

DANVILLE SCHOOL D
LOANS—
4s '07 J-J ]$44,000c

I 50.000c
Julv 35.000

BOND. DEBT Mch 17 '11. $30,600
Assessment debt (add'l) 134,100
Floating debt 83,663
Assessed valuation 1910.. .8.654, 567
(Assessment is 1-3 actual value.)

Total tax (per $1,000) 1910_-.$38.80
City tax (per $1,000) 1910 $13.40
Population in 1900 16,354
Population In 1910 27,871

'02
'09

INTEREST Is payable at Danville.

STRICT NO. 118. A. A. Partlow, Secretary.
When Due. I BOND. DEBT Apr 1911. $134,000

July 1 '11-16 Assessed valuation 1910.:19.640.135
July 1 '17-21

1
(Assessment about 1-5 actual value.)

July 1 '11-'17: School tax (per $1,000) 1910..$38.80
July 5,500--July 1 '1 1-'21; Population In 1909(est.) 25,000

| INTEREST payable In Danville.

DECATUR. H. F. Robbins, Comptroller.
This city Is the county seat of Macon County. Incorporated March 2

1839; re- incorporated April 21 1881. An election held Jan. 17 1911 resulted
in favor of the commission plan of government. V. 92, p. 202.
LOANS

—

When Due. \ LTec trie- Light Bonds.
Water-Works Bonds.

f$45,000c--Oct 1 1916 |4s'10 A-O
4s '06 AO( 54,000c-Oct 1 "17-25

I 8,000c-.Oct 1 1926
f 40.000c.Oct 1 1919

4s '09 A-O { 27,000c_Oct 1 '20'28
I 8,000c-Oct 1 1929

Paving Bonds.
5s '11 Jan $9,900...Ian 1 '12-'20
INTEREST on bonds of 1906 paid by J. Mllllken & Co.

bonds of 1909, 1910 and 1911 at City Treasurer's office.

DECATUR SCHOOL DISTRICT. H. B. Wilson. Clerk

f$40,000c--Oct 1 1920
\ 27.000c.-Oct 1 '21-29

1 8,000c-.Oct 1 1930
BOND. DEBT Apr 1 1911 $251 ,000
Sinking fund 14,900
Total assessed val. 1910-- 7,239.273
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1909. --$52. 30
Population in 1910 31,140

Decatur; on

LOANS— When Due.
4s A-O $33,900c 1923

(Subject to call after 1913.)
5s '92 M-S $5,000c 1912

(Subject to call after 1902.)

4s J-D $40,000c 1915
BOND. DEBT Mch 20 '11. $230,900
Sinking fund (about) 40,000
Assessed valuation 1910-._8,121,143

!
(Assessment about 1-3 actual value.)

4s '09 M-N $152,0000 1929
;
School tax (per $1,000) 1910-_$24.70

INTEREST on bonds due In 1915 Is payable in New York City and on
bonds due In 1923 In Chicago.

DE KALB TOWNSHIP HIGH SCHOOL DISTRICT. F. M.
Giles, Secretary.

LOANS

—

When Duel Assessed valuation 1910- .$2,118,102
4s $70,000c part yearly

I

(Assessment about 1-3 actual value)
BOND. DEBT Mch 1911 $70,0001 School tax (per $1,000) 1910.. .$9.40

I

Population In 1911 (est.) 8,200
INTEREST payable in De Kalb.

DIXON SCHOOL DISTRICT. E. W. Smith, Secretary.
LOANS— When Due. ITOTAL DEBT Apr 29 '11. $50,000
5s -08 July $50,000c. $3, 000 yrly

| Assessed valuation 1910 2,249,595
(Beginning July 1 1914.)

|
School tax (per $1,000) 1910..$14.80

INTEREST p lyable in Dixon.

DOLTON SCHOOL DIST. NO. 148. F. W. Robinson, Sec.
This district Is in Cook County.

LOANS

—

When Due.
|
TOTAL DEBT (?)

5s '11 J-D f$20,000_June 1 '16-'25

1 15,000-June 1 '26-'30|

EAST ST. LOUIS. S. Cook, Mayor; F. B. Hanna, Comp.
This city Is In St. Clair Co. Inc. Feb. 16 1865: re-lnc. Aug. 28 1888.

LOANS
Outlet

5s '10 J

When Due.
Scwcr Bonds.

uly I $36,000c
1639,000c.

Refunding Bonds.
4Ms'08 Sent $712,500..

BOND. DEBT Mch 17 '10 $712,500
Assessed valuation 1909. $12, 803,826
(Assessment about 13 actual value.)
Total tax (per $1,000) 1909. ..$70. 20
Population In 1900 29,655

Sept 1 1928lPoptilatlon in 1910 . ..58,547

Jan
Jan 1

1 1912
*13-'30

INTEREST on sewer bonds Is payable at City Treasurer's office or
through the Mercantile Trust Co., St. Louis; on refunding bonds by the
State Treasurer at Springfield, 111.

EAST ST. lolis school DISTRICT no. 189. J. S. Pldseon, Secretary
All school districts of East St. Louis were consolidated In Sept. 1901.

f$2o,oooc. .Mch 2 1018
4s '08 M-S( 20,000c Mch 2 1923

[ 20,000c. - -Mch 2 1028
4s '09 J-J / 30,000 C.July 1 '19&'24

1 20,000c July 1 1929
TOTAL DEBT May 8 191 1 .$360,000
Sinking fund 106,507
Assessed valuation 1910.-13.628,363
(Assessment about 1-3 actual value.)
School tax (per $1,000) 1910.. $19.50

INTEREST Is payable at the School Treasurer's office.

L< ANS— When Due.
r>s J-D $17,000c..June 1 1913
5a A-O 60,000c-. -Apr 2 1914
5 F-A 5,0OOc.-Aug 18 1920
5s J-D 9,000c -Dec 20 1915
5s '04 A-O 125 ,000c. --Oct 3 1924
4s '06 J-J 30,000cJ'ly2 '11-16-21
J.S J-J 4,000c - -Julv 28 1920
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EAST ST. LOUIS PARK DISTRICT. S Elsworth, Sec'y Park Comm.
LOANS

—

When Due.
|
BONDED DEBT Sept 1910 $100,000

4Hs'10 F-A$100,OOOcAug 1 '20&'30| Assessed valuation 1909. ..8 241.608
INTEREST payable In East St. Louis.

ELGIN. M. C. Jocelyn, Treasurer; Win. F. Sylla, Clerk.
This city Is In Cook and Kane counties. Incorporated Feb 28 1854;

re-incorporated Oct. 18 1880. City is now under commission form of
government. Bonds are taxable.
LOANS

Water-Works Bonds
4s J-J J $4 ,000c

4s J-J
4s g '07 J-J
4s g '07 J-J

Oct 1 1912
130,000c. Oct 1 '13-'17

30,000c. Dec 31 '18-'22

8,000c.July 1 '11-12
58,000c. -July 1 '23-27

INTEREST payable at the City

ELQIN SCHOOL DISTRICT NO. 46.
LOANS—

School Bonds. When Due.

When Due.
| BOND. DEBT Mch 1 '10.. $132,000
Assessment debt (add'l) 168,800
Sinklngfund 1,422
Total assessed val., '09 8,434,961
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1909. .$48.30
Population In 1910.. 25,976

Treasurer's office.

F. B. Perkins, Secretary.
BOND. DEBT Sept 1 '10. $200,000
Value of school property.. 423,700
Total assessed val. 1910.. .9,000,000
(Assessment about 1-3 actual value.)
School tax (per $1,000) 1910_.$18.00
Population In 1910 (est.) 25,500

5s '92 July $15,000 July 1 1911
5s '92 J-J 15,000 July 1 1912
4s '04 May 45.000_.May 15 '13-15
4s '09 J-J I 105. 000. July 1 '16-'22

\ 10,000. ..July 1 1923
INTEREST on the bonds above described Is payable at Elgin.

ELMWOOD TOWNSHIP. John Clinch, Treasurer.
This township (P. O. Elmwood) . Is in Peoria County.

LOANS

—

When Due. Assessed valuation 1909 $960,733
Refunding Bonds. I (Assessment about 1-3 actual value.)

4Hs'09 J-J $76.000c_July 1 '1 1-'29| Total tax (per $1 ,000) 1909...$29.80
TOTAL DEBT Oct 1 1910 .$76,000 | Population In 1910 (est.) 2,600
INTEREST payable at State Treasurer's office, Springfield.

EVANSTON. N. G. Iglehart, Comptroller.
This city Is In Cook Co. Inc. as a town 1863; village 1872; city 1892.

LOANS

—

When Due. Fire Department Bonds.
Public-Improvement Bonds.

5s M-N $5,000c 1911-1912
4s A-O 12,000c 1911-1918
($3,000 In even years on April 1.)

Building Bonds.
" '11-'15

*16-'30
4s '10 M-N ($5. 000c. Nov

\30, 000c. Nov
Library Bonds

f$10, 500c.July 1 '11-'17

4s '04 J-J { 10,000c. July 1 '18-'22

I 2, 100c. ..July 1 1923
4s 05 J-D 25,000cDec 1 '15-'24

4s '07 A-O 40,000c. .Apr 1 '23-27

1 '11'154s '10 M-N $10,000c. Nov
Refunding Bonds

4s J-J $15.000c July 1 '11-'13

BOND. DEBT Mch 1 1911. $164,600
Assessment debt (add'l) 345,892
Floating debt (additional). 6,779
Sinking fund assets 15,100
Special assessment fund 94,500
Assessed valuation 1910.-10,331,464
(Assessm't about 1-3 actual value.)
Population In 1900 19,259
Population In 1910 24,978

INTEREST on the public improvement 5s is payable at the State Bank
of Chicago; on the public improvement 4s and the refunding 4s at the First
National Bank of N. Y.; on all other bonds at the office of the City Treas.

EVANSTON SCHOOL DISTRICTS. H. H. Klngsley, Secretary.
LOANS-

Evanston Central Sch.
When Due.
Dis. No. 75

'14-'17

1918
'19-'20

1 1921
1 1912

f$4,OO0C-Apr 1

4s A-O { l,500c.Apr 1

10,000c_Apr 1

I 4,500c.-.Apr
4s A-O 27,000c. ..Apr
($4,500 due yearly to April 1 1917.)
4s A-O 4,000c...Apr 1 1918

TO.OOOc.July 1 '14-'18

4s J-J i 5,000c.July 1 '19-'20

3,000c. .July 1 1921
. 6,000c_-July 1 1922

4s '05 J-J 53,000c- July 1 'll-'25
(Part yearly July 1 .—V. 80 p. 1932.)
4s '10 J-J $28, 500c 1922-1927

Refunding Bonds.
4Hs J-J $8,250c.-July '11-13

BOND. DEBT May 1911.. $164,750
Total valuation 1910 7,834.738
School tax (per $1,000) 1910- .$18.40

Evanston School District No. 76.
F. W. Nichols, Secretary.

BOND. DEBT Mch 1911.. $48,500
Assessed valuation 1910 2,655,669
(Assessment about 1-3 actual value.)
School tax (per $1,000) 1910.. $27. 90
Population In 1910 (est.) 9,000
INTEREST payable in Evanston.

Evanston High School District
W. Chase, Secretary.

LOANS— When Due.
SHs $24,000c. -May 1 1912-15
BOND. DEBT Mch 1911 $30,000

INTEREST is payable at the First National Bank of Chicago.

FRANKLIN COUNTY. John A. McClintock, Treas.
Bonds below are registered with the StateBenton Is the county seat

Auditor.
LOANS

—

When Due. |
Floating debt $40,000

Refunding Bonds. I Sinking fund 13,620
4^s'97 Oct $40,000 Oct 1 1917 |

Assessed valuation 1910. ..5,390,514
(Subject to call.)

I

Population in 1910 25,943
BOND. DEBT Mch 21 '11. .$59,0001

FREEPORT.
This city Is In Stephenson County. Incorporated

Incorporated April 18 1882. Bonds are tax
;
exem_pt.

Feb. 14 1855; re

TOTAL DEBT Aug 1910.. $101,600
Sinking fund 19,700
Total valuation 1910 3,181,552

(Assessment is 1-5 actual value.)
Tax rate (per $1,000) 1905 $20.00
Population In 1900 13.258
Population in 1910 17,567

LOANS— When Due.
City-Hall Bonds.

5s MS $34.000 1918
Fire-Station Bonds.

4s '10 M-N $9,000 May 1 1930
Refunding Bonds.

4Hs'10 F-A $62,000 Aug 1 1930

FREEPORT SCHOOL DISTRICT NO. 145. B. P. Hill, Chairman Finance
Committee. Bonds are taxable.

LOANS— When Due. I BOND. DEBT May 1911-- $56,000
Building Bonds. I Assessed valuation 1910 4.695,934

4s '05 M-N $9.500c.May 1 '12*13
1

(Assessment is 1-3 actual value.)

4s "05 M-N 42.000c.May 1 '14-'19
I
School tax (per $1 ,000) 1910. --$2.12

4s July 4,500c ..July 1 1911
|
Population '09 (est.) 18,000 to20.000

INTEREST payable at the office of the School Treasurer.

GALESBURG.
This city is In Knox County. Incorporated Jan. 27 1841; re-Incorporated

July 20 1876. A proposition to adopt the commission form of government
was defeated on Feb. 7 1911. V. 92, p. 405.

When Due. BOND. DEBT Oct 1 1910. $98,000
Floating debt 23,000
Sulking fund 10,334
Equalized value 1909 6,395,679
(Assessment is 1-3 actual value.)

Total tax (per $1,000) 1909. .$41. 60
Population in 1900 18,607
Population in 1910 22,089

LOANS
Building Bonds.

4s '03 F-A/$17,000c. ..Aug 1 1920
1 36.000c Aug 1 '15& '25

Water Bonds.
5s M-N $25,000c. .Nov 1 1913
4Ks'10 J-D 75,000 Dec 1 1930

Electric- Light.
4s A-O $20,000c. .--Oct 1915
($10,000 each 5 years to Oct. 1920.)
INTEREST on the building bonds Is payable at the First National Bank.

Chicago; on the water bonds at the Chemical National Bank, New York;
on the electric- light bonds at the Harris Trust & Savings Bank, Chicago.

QALESBURO SCHOOL DISTRICT. W. L. Steele, Supt. of Schools.

LOANS

—

IVhen Due. | Assessed valuation '10-'ll. §6,018, 694

4Hs'o4 MS $60,000c. Sept 1 '11-161 (Assessm't about 1-3 actual value.)

BOND. DEBT Mch 17 1911 .$60,000 |
School tax (per $1,000) 1910. .$22.80

INTEREST payable at First National Bank, Chicago.

GALLATIN COUNTY. Henry G. Sanks. Clerk.
County seat is Shawneetown. Bonds are registered with State Auditor

When Due.LOANS
Refunding Bonds.

4s J-J $7,500r July 1 1911
4s J-J 40.OO0r_.July 1 '12-'13

County debt Mch 1911 $47,500

Assessed valuation 1910. _$2,502,726
(Assessment Is about 1-3 actual value
State & Co.tax (per $1,000) '10. $7.50
Population In 1900-. 15,836
Population In 1910 14.628
INTEREST payable In New York.

GANEER TOWNSHIP.
This township Is in Kankakee County.

State Auditor. „_LOANS— When Due. |
TOTAL DEBT,. (J)

Refunding Bonds.
5s '96 July $25,000 July 1 1916

|

(Subject to call.) 1

Bonds below are registered with

HAMILTON COUNTY.
McLeansboro is the county seat. Bonds below are registered with State

Auditor.
LOANS

—

When Due. [Assessed valuation 1909_.$3,738,633
Refunding Bonds.

|
Tax rate (per $1,000) 1909 $9.50

4^s'98 J-J $112,000_Aug 1 '11-'18
1 Population in 1910 18,227

BOND. DEBT Mch 1910. .$124,0001

HANCOCK COUNTY. Jas
Carthage Is the county seat.

LOANS— When Due.
5s July $76,562 50c_.July 1 '11-17

(Subject to call July 1 1912.)
BOND. DEBT May 12 '10..$87,500

W. Westfall, Clerk.

Total assessed val. 1909. $13,969, 992
(Assessment about 1-3 actual value.
State & co. tax (per M.) 1909..$8.20
Population In 1900... .32,215
(Population in 1910 30,638

INTEREST Is payable at the First National Bank of Chicago.

JACKSON COUNTY.
Murphysboro is the county seat.

Auditor.
LOANS—

Refunding Bonds
4s '01 Nov $44,000..Nov

Bonds below are registered with State

When Due. I TOTAL DEBT (?)

I
Assessed valuation in 1909 $6,494,888

'10-'21
|
Population in 1910 35.143

JACKSONVILLE. H. H. Bancroft, Mayor; A. B. William-
son, Comptroller.

This city is in Morgan County. Inc. Feb. 3 1840: re-lnc. April 4 1887.
On Jan. 31 1911 the voters approved the commission plan of government.
V. 92, p. 334. Suit has been started to prevent the erection of a municipal
water plant. V. 92, p. 823.
LOANS

Refunding Bonds.
4s J-J $77,500c

(Part subject to call yearly.)
4s '05 J-J f$56,000r_July 1 '11

When Due.
|
BOND. DEBT Sept 21 '10. $147,500
Floating debt 29,000

July 1 1919 [Total assessed val. 1909. ..4, 258, 311
;

(Assessment Is 1-5 actual value.)
24 City tax (per $1,000) '09 $12.00

I 14,000r...July 1 1925 I Population In 1900 15,078
I
Population In 1910 15,326

INTEREST payable at State Treasury, In N. Y. City and at City Treasury

JOLIET. Jno. R. Cronin, Mayor; Matt Berscheid, Clerk.
This city is in Will County. The question of adopting the commission

plan of government met with defeat at an election held Jan. 25 1911. V. 92
p. 273. Inc. Feb. 26 1845; reincorporated Aug. 5 1876.

BOND. DEBT Apr 1911.. $157,800
Assessment debt (add'l) 102,000
Total valuation 1910 4,225,959
(Assessment Is 1-3 actual value.)

Total tax (per $1,000) 1910_-$64.70
City tax (per $1,000) 1910 $14.00
Population In 1910 34,670
Population In 1900 29,353

LOANS— When Due.
Park Bonds.

4s '99 J-J $14,000c. .Jan 2 1919
(Subject to call.)

Permanent Improvement Bonds.
4Hs '04A-O $58,800c..Oct 10 1914
4',-'u7 F-A 35,000c. .Aug 15 1917

Refunding Water Works Bonds.
4>^s'04J-J $50,0OOc.July 30 1914
INTEREST on the water works and permanent improvement bonds of

1904 Dayable at New York City; on the park bonds at Jollet; on perm.
Imp. bonds of 1907 at Treasurer's office.
JOLIET TOWNSHIP HIGH-SCHOOL DISTRICT. J. F. Skeel, Clerk.
LOANS

—

When Due. I (Assessm't about 1-3 actual value.)
3^3 J-J $40,000c..July '11-14

1 School tax (per $1,000) 1910.. $6.00
BOND. DEBT Mch 15 '11. $40,000 Population In 1910. ...50,540
Assessed valuation 1910. $11,638,6001

INTEREST payable at Township Treasurer's office.

KANKAKEE COUNTY. John B. Flageole, Clerk.
County seat Is Kankakee.

LOANS— When Due. | Assessed valuation 1910_$14,604,500
Court House Bonds. I County tax (per $1 ,000) 1910. .$5. 00

4s '09 s-an $150,000.July 1 '15-'30
| Population in 1900 37,154

BOND. DEBT Apr 28 1911 .$150,000 [Population in 1910 40,752

LEWISTON TOWNSHIP.
This township is in Fulton County.

When Due.

1921

Bonds below are registered with

(§)TOTAL DEBT
State Auditor
LOANS—

Refunding Bonds.
6s '82 July $4,500
4s '01 A-O 35,000 Oct

(Subject to call.)

MACOMB. J. W. Bailey, Treasurer.
This city is in McDonough County.

LOANS

—

When Due . :
Sewer, Paving and Water Bonds.

Sewer and Paving Bonds. 5s J-D $6,000c.June 1 12-'14
43^s M-S $10,OOOc.-Sept 1 1912 BOND. DEBT Mch 15 1911 $76,000

Refunding Water Bonds. Floating debt 4,500
4s M-N $2O,O0Oc.May 1 '15-'24 Assessed valuation 1909. _.l .724,740

Water-Works Extension Bonds. (Assessment about 1-3 actual value.)
4^s M-N j$10,000c.May 1 '15-'24 Population in 1900 5,375

1 30,000c.May 1 '25-'30 Population in 1910 5,774
INTEREST on 4 'is due 1912 payable at Harris Trust & Savings Hank,

Chicago; on others at Union National Bank, Macomb.

MATTOON CITY. Chas.
This city Is in Coles County.

When DueLOANS—
Drainage Bonds.

5s June $4,000 Junell914
Refunding Bonds.

4s Mch $15,000_.
Railroad Aid Bonds

4Hs Mch $21,000..
Public Service Bonds.

5s '10 $25,000 J ne 9
INTEREST payable at City

S. Hoots, Comptroller.
Inc. Feb. 22 1859; relnc. Feb. 25

.Mch 22 1920

.Mch 22 1915

1879.
$65,000
48,000

118,400

GEN. BONDS Mch 1911.
Assessment debt-
TOTAL DEBT Feb 1910-.
Assessed valuation 1910 1,975,521
(Assessment is 1-3 actual value.)

Total tax (per $1,000) 1910.. .$72. 30
Population in 1900 9.622
Population In 1910 11,456

1911
Treasurer's office.

MATTOON TOWNSHIP. Frank Berry, Clerk.
This township is In Coles County. Bonds below are registered with

S! ite Auditor.
LOANS

—

When Due.
|
BOND. DEBT Jan. 3 '11.. $96,000

Refunding Bonds. [Assessed valuation 1910.-2,658,525
4s '00 May 350,000 May 1 1920|Taxrate (per$l,000) 1910 $70.00

Population in 1900 10,622
Population in 1911 (est) 12,250

5s '91 .July 46,000 July 1 1911
Refunding Railroad Bonds.

4g '11 $46,000 July 1 1931

MOLINE.
This city Is In Rock Island County. Incorporated Feb. 14 1855; re-

incorporated Aug. 6 1872. Bonds are exempt from taxation.
LOANS— When Due.

Street Improvement.
4Hs M-S $15,OO0c...Sept 1 1914
(Subject to call after Sept 1 1909.)
4Hs J-J $10,OO0c..Jan 2 1917

Water Worki Extension.
4Hs F-A $10.000c..Aug 1 1914
(Subject to call after Aug 1 1904.)

Park Bonds.
4Hs'07 J-D $8.000c.--Dec 1 1917

Filter Plant Bonds.
4Hs J-D $30.000c-Dec 1 '11-13
TOTAL DEBT Feb 1911.. $83,000
Total valuation 1910 5,702,000
(Assessment about 1-3 actual value.)
City tax (per $1,000) for 190 .. $28. 50
Total tax (per $1,000) 1907.. 87.50
Population In 1900 17,248
Population In 1910 24,199
INTEREST is payable In Mollne.

MOLINE SCHOOL DISTRICT NO. 40. R. W. Entrtkln. Secretary.
LOANS—
4s July $30,000c
5s July 16,000c
5s July 8,000c
4Ms'04 July 8,000c

When Due
.July 1 '14-19
.July 1 '11-13
..July 1 '11-14
..July 1 '11-13

BOND. DEBT Mch 16 1911 $62,000
Assessed valuation 1910. __5,766 ,637
(Assessment about 1-3 actual value.)
School tax (per $1,000) 1910.. $24.20
Population In 1911 (est.) 25.000

INTEREST on the 4s Is payable In Chicago; on the 4 Hs in Mollne: on the
5s due 1911-1913 In Mollne and on the 5s due 1911-1914 In Davenport. la.

MONMOUTH SCHOOL DISTRICT NO. 38.
Tliis district is In Warren County.

LOAN'S— When ;)ue.[BOND. DEBT Mch 1908 $25,000
4Hs'll J-J $47.000-.July 1 '20-'29

[ Assessed valuation 1907__ _1 ,500,000
|
School tax (per $1,000) 1907_.$25.00
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MONROE COUNTY.
Waterloo is the county seat. Bonds below are registered with State Aud.

When Due. Assessed valuation 1909- .$4,494,058
Tax rate (per $1,000) 1909 $7.50
Population in 1910 13,508

LOANS
Refunding Bonds.

4s '05 Feb $100,000. -Feb 24 1925
BOXD. DEBT Sept 1909.. $100,0001

MORGAN COUNTY. C. A. Boruff, Clerk.
County seat Is Jacksonville. The bonds are subject to taxation.

LOANS

—

When Due. Total assessed val. 1910. $16, 095, 209
Refunding Bonds. (Assessment Is 1-3 actual value.)

4' June 15 $ 5.000r.June 15 '11-27 County tax (per $1,000) 1910.- 4.50
TOTAL DEBT Apr 29 1911 .$85,000

|

Population in 1910 (est) 37,000
INTEREST payable at Springfield.

I

Population In 1900 35,00fi

IPopulation in 1910 34,420

MORGAN PARK. G. A. Winslow, Chairman Finance Com.
Tliis village is in Cook County.

LOANS

—

When Due. I Assessed valuation 1909. _$1 ,232,729
Village Hall Bonds. IPopulation in 1910 3,094

4V£s'll F-A $20,000c... Feb 1 1931
|

(Sub. to call $5,000 Feb 1 in '21&'26)
|

INTEREST payable at First Na-
BOND. DEBT Jan 1911 $53,000 jtional Bank in Chicago.

OAK PARK. J. E. Tristram, Clerfc.
This village Is In Cook County. Inc. Nov. 13 1901. The bonds are all

taxable.
TOTAL DEBT Jan 1 1911. $77,0001 Total tax (per $1,000) 191 0. _ .$70.10
Assessed valuation 1910.. .7,096,690! Populatlonjn 1910 19.444

INTEREST payable at office Village Treas.

OAK PARK SCHOOL DISTRICT NO. 97. W. H. Hatch. Sec. Bd. of Ed.

LOANS— When Due. |BOND. DEBT Apr 1911.. $279,000
4Hs J-D $214.000c.June 1 '11-'21 Assessed valuation 1910.. .7,096,690
4 3^s'll M-N j 60,000. .June 1 '22-'24 (Assessment about 1-3 actual value.

\ 5,000 June 1 1925 School tax (per $1 ,000) 1909. .$24.2
INTEREST payable at the Illinois Trust & Savings Bank of Chicago.

PANA (Township). J. E. Reese, Treasurer.
This township Is in Christian County. The bonds below described are

registered with the State Auditor. Bonds are taxable.

LOANS

—

When Due.|TOTAL DEBT Apr 4 1911. $128,000
Refunding Bonds— 1898. Assessed valuation 1910. .. 2,175,173

4s'98 July 1 $86,O00c_-July 1 1918
(Subject to call after July 1 1908.)
4s '98 July $36,000c-..Sept 1 1918
(Subject to call after Sept 1 1913.)

(Assessment Is 1-3 actual value.)
Tax rate (per $1,000) 1910_.-$58.91
Population In 1900 6,561
Population in 1910 6,055

INTEREST on bonds Is payable by State Treasurer, Springfield.

PANA TOWNSHIP HIQH SCHOOL DISTRICT. F. A. Cutler. Sec'y.

LOANS— When Due. : TOTAL DEBT Men 15 '11. $50,000
High School Bonds. I Assessed valuation 1910 1,400.000

5a '07 A-OJ$45,000c..Oct 15 '12-26 Population In 1911 (est.) 7.500
1 5,000c.--Oct 15 1927

1

INTEREST payable at the Harris Tiust & Savings Bank In Chicago.

PEKIN.
This city Is In Tazewell County. Incorporated March 2 1839. reincor-

porated April 20 1874. Bonds are tax-exempt. On Feb. 7 1911 it was
voted to adopt the commission plan of government. V. 92, p. 406
LOANS

—

When Due.
Park Bonds.

.s $30,000
Sewer-Improvement Bonds

_s $78,400
BOND. DEBT Feb 1 1911. $108,500

Street imp. bonds (add'l) . . $101,000
Assessed valuation 1910.. .2,379.600
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1910.. -$55. 20
Population in 1900 8,420
Population in 1910 9,897

INTEREST on the 4s is payable at the German-American National Bank,
Pekln; on the 4J^s at office of McCoy & Co., In Chicago.

PEORIA. J. J. Crowder, Comptroller.
This city Is lu Peoria County. Inc. Feb. 26 183:); relncorp. Oct. 20 1891.

An election held Feb. 28 1911 resulted in the defeat of a proposition to
govern the city under the commission plan. V. 92, p. 747.

Refunding School Bonds.
4s June 1 $20,000 June 1 1918
BOND. DEBT Mch 1 1911_$496,000
Assessment debt (additional) 48 1,900
Floating debt 100,000
Assessed valuation 1910. .20.548.876
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1910 $46.70
Population In 1910... ..66,850

LOANS

—

When Due.
Refunding Bounty Bonds.

4s J-D $21,000c Junell922
4s M-S 21.0O0c-.Mch 2 1923

Refunding Railway Bonds.
4Hs'08 J-J $90.000c.July 1 'll-'28

Bridge Bonds.
4s '06 F-A $149.000c. ..Al!g 1926
4s '08 F-A 45.000c.Aug 1 'll-'28
4s '10 July 150,000c 1911-1930

INTEREST on refunding school, bounty and bridge bonds Is payable In
Peoria: on all other bonds at the Hanover National Bank, New York.

PEORIA PLEASURE DRIVEWAY AND PARK DISTRICT. B. F. Cart-
wright, Secretary.

LOANS— When Due. \4Hs '95 M-N $50,000. .July 1 1915
3Hs'01 J-J $50,0O0c...July 1 1921

|
BOND. DEBT Mch 17 1910 $190,000

4s '06 J-J 40,000c...July 2 19261 INTEREST is payable in Peoria.

PEORIA COUNTY. Oscar Heinrich, Clerk.
The county seat is Peoria. Bonds are tax-exempt.
Refunding Bonds. I (Assessment about 1-3 actual value.)

4s '09 MS $218,000c_$12,000 yrly State&Co.tax(per $1,000) '10. $7.60
BOND DEBT Mch 1 1911.S218.000 Population In 1910 100.255
Total valuation 1910 $35,539,721

|

INTEREST payable at County Treasurer's office.

QUINCY. R. T. Lyons, Comptroller.
This city is In Adams County. Incorporated Feb. 21 1839: reincorporated

Feb. 12 1895. The question of adopting the commission form of govern-
ment was defeated Jan. 24 1911. V. 92, p. 273. The bonds given below
are all registered with the State Auditor.

The sinking fund Is now so arranged that It will be ample to meet the In
debtedness as it matures and do away with any future refunding.
LOANS— When Due |

BOND. DEBT Maj l 1 91 1 $541,000
Refunding Bonds

4s '91 July 51,000c lulv 11911
4s '98 July 257, 000c. July 1 '11-'18
4^s'97 July 285,000c..July 1 '11-*17

Equalized valuation 1910.10.188,644
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1910.. $47. 20
Population In 1910 36,587

INTEREST on all bonds Is paid either at the State Treasury In Spring-
held or at the American Exchange National Bank of New York.

QUINCY SCHOOL DISTRICT NO. 17.4. E. G. Bauman, Supt.
When Due.

I
(Assessment about 1-5 actual value )

5» '05 July $60,00()c....Iuly 1 '11-15
BOND. DEBT July 25 '10. $06,667
Assessed valuation 1908 5,795,827

School tax (per $1,000) 1908.. $22. 50
Population In 1909 (est.) 48,000
INTEREST payable at Qulncy.

ROCKFORD. F. F. Wormwood, Treas.; H.C.Scovill, Clerk.
This city Is In Winnebago County.

LOANS— When Due.
Refunding Bonds.

4s '98 M-S $11.900c. .Sept 16 1911
4.1,900c. Mch 1 1927
27.700c. .July 1 1923
36,ooOc..Aug 20 1922
•V.i, 100c. .Nov 1 1927
28.500c. Dec 15 1928
40,000 Feb 1 1929
I m provemen t.

Sno.OOOc.-.Aug 1 1926
'Subject to call after Aug. l 1916.)
4s '08 F-A 20,000c. Aug 1 '1 1-'12

ROCKFORD PARK DISTRICT. F.LOANS— When Due.
4s '09 J-J $100,000 C.July 1 '19-'28|

4s '07 MS
Is "07 J-J
48 '07 F-A
1s '07 M-N
4s '08 M-N
4.s '09

Permanent
Is '06 P-

A

INTEREST at First National Bank, Chicago

Inc. Jan. 3 1862; relnc. June 8 1880.
Ci ty Bonds

Is (17 J-D $ 16.500c. -June 1 1925
Renewal Bonds.

4s '06 J-D $36,200c. . June 1 1916
BOND. DEBT Jan 1 1910. $381,800
Temporary loan 148,000
Equal'd valuation 1909. 17,094,294

(Assessment 1-3 actual value.)
City tax (per $1,000) 1909 $11.70
Total tax (per $1,000) 1909. ..$34. 67
Population In I'.IOO 31,051
Population In 1910 45,401
INT. paid by City Treasurer.

J. O'Brien. Secretary.
TOTAL DEBT Mch 1911. $100,000
Assessed valuation 1910.. 17.093,294

ROCK ISLAND. M. T. Rudgven, City Clerk.
Feb. 27 1841; relncorp. Nov. 4 1879.
BOND. DEBT Feb 1911.. $190,000
Water debt (Included) 40.000
Total valuation 1910 5,934,915

(Assessment 1-5 actual value
Tax rate (per $1,000) 1910 ..$48 90
Population In 1910. ..24,335

This city Is In Rock Island Co. Inc
LOANS— When Due.

Refunding Bonds.
4Hs M-Sf$70,000r... Sept 1 1912

I 80,000r...Sept 1 1917
Water Certificates.

5s J-J $15,200c-Jan '12-'l6
Water Bonds.

5s F-A $25,000c...Feb 1 1922
INTEREST Is payable at the office of the City Clerk, except on the re

funding 4^s, which Is payable at the office of the State Treasurer.

SALINE COUNTY Joel Mooneyhan, Treasurer.
Harrlsburg Is tne county seat.

LOANS— When Due.
Refunding Bonds.

4Ws'06 Julv$106.000Julv 1 'll-'23
BOND. DEBT Oct 1 1910. $106,000
Assessed valuation 1909. .-4,657 ,7 11
County tax (per $1,000) 1909. .$7.50

SANGAMON COUNTY
County seat Is Springfield

LOANS—
Funding Bonds

4s '07 July $98.000cJuly 1'11-'17
TOTAL DEBT Apr 28 1911. $98,000

Population In 1900 21,685
Population in 1910 30,204

INTEREST on the refunding
bonds Is payable at the State Aud-
itor's office In Springfield.

Charles W. Byers, Clerk.
The bonds are all subject to taxation.

When Due.|Total assessed val. 1910_$39,018,988
(Assessment Is about 1-3 actual value
State & Co.tax(per $1,000)'10. $8.80
Population in 1900 .71.593
Population in 1910.. ..91,056

INTEREST Is payable at Springfield and at New York.

SHAWNEETOWN.
This city is In Gallatin County. Bonds below are registered with State

Auditor.
LOANS— When Due.

|
TOTAL DEBT (?)

Refunding Bonds. I Population in 1910 1,863
5s '98 J-J $31,000 July 1 1918

|

(Subject to call.)
|

SPRINGFIELD. F. R. Simmons, City Comptroller.
This city Is In Sangamon County. Incorporated Feb. 3 1840: re-Incor-

porated April 6 1882. The commission plan of government was adopted
at an election held Jan. 2 1911. V. 92, p. 68. All the 5s are registered
with the State Auditor.
LuANS-

Refunding.

All bonds are tax-exempt.

3Hs
3Hs
4s
4s '05

5s "06

Sept $207,4000
Sept 294,600c
Sept 155,800c
Sept 128,000c
Sept 40,000

When Due.

.Sept 1 1920

.Sept 1 1921

.Sept 1 1923
-Sept 1 1925

Sept 1 '11'14

TOT. BD. DT. Oct 1910... $825,000
Total equalized val, 1909.16,666.666

(About 1-3 cash value.)
Tax rate (per $1,000) 1909. .$49.80
Population In 1910 51,678
INTEREST is paid at the State

Treasury in Springfield.

SPRINGFIELD PLEASURE DRIVEWAY AND PARK DISTRICT.
This district comprises the City of Springfield and certain outlying terri-

tory—about 48 square miles. Kate Griffiths, Secretary.
LOANS

—

When Due
4s '03 Sept $32,500c.Sept 1 '11'23

r25.000c.Sept 1 'll-'20
4s "05 Sept i 8,000c.Sept 1 '21-'22

I 4.500c... Sept 1 1923
f 35,000c Sept 1

, ll- ,24
4s "06 Sept} 2,000c. .Sept 1 1925

I 1.500c...Sept 1 1926

M. E. Wilger,
in Whiteside County.

When Due.

4s '09 M-S I $2.000c ..Sept 1 1911
U8,000c.Sept 1 "12-29

GEN. BONDS Oct 1910. ..$128, 500
Assessment debt 6,371
Assessed valuation 1909.-16,842,018
(Assessment about 1-3 actual value.)
District tax (per/ Park $3.70

$1,000) 1909-\Bond 0.70
INTEREST payable in Springfield.

Clerk.
Incorporated Feb. 16 1857.
Library Bonds.

4Hs Aug $13. 700c. Aug 1 'll-'23
BOND. DEBT Sept 17 1910 $55,200
Assessment debt (additional) 56,900
Assessed valuation 1909.. .2,659,644
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1909... $44. 80
Population In 1910 7,467

INTEREST payable at Sterllne.

STERLING.
This city i

LOANS—
Paving Bonds.

4Hs M-N $5,000c.Nov 1 '11-'15

4Hs J-D 14,500c.Dec 1
, 12- , 21

4t^s Aug 6,500c.Aug 1 '15'21
5s 4,000 1913-1920

Improvement Bonds.
4}4s July $1,500c ..July 1 1913
4J^s J-J 4,000c--.July '11-'12

5s July 2,000c July 1914 i

4s F-A 8,000c Aug 1 '11-'18|

THORNTON TOWNSHIP.
This township is In Cook County.

LOANS— When Due. | BONDED DEBT Feb 1911.$140,000
High School Bonds. |Assessed valuation 4,286,606

4s '10 M-N $46,000..Nov 1 '12-'27
|
Population (estimated) 13,500

WAUKEGAN. H. Thacker, Clerk.
This city is in Lake County.

LOANS— When Due.
|
NET DEBT Nov 1910 $127,331
Assessed valuation 3 ,000 ,000
Population In 1910 16,069

5s '10 July $30,000 1911-1930
Fire-Station Bonds.'

5s '10 Aug $35,000__Oct 15 '11'30

WAUKEGAN TOWNSHIP SCHOOL DISTRICT.
This district Is In Lake County. Jno. E. Reardon. .Secretary.

39.

I TOTAL DEBT

LOANS

—

When Due.
4J^s'10 F-A $20,000r.Aug 1 'll-'30

High_School Bonds.
4s '09 F-A J $72, 000 r.Aug 1 'll-'28

1 9,000 Feb 1 1929
INTEREST payable In Chicago.

WILMETTE SCHOOL DISTRICT NO
This district is in Cook County.

LOANS— When Due
4s ... $29,500

WESTFIELD.
This village is in Clark County.

LOANS

—

When Due
Water & Sewer Bonds.

5s '10 ... $46,000
|

WHEATON. Win, E. Gary, Treasurer
This city Is In Dupage County.

LOANS— When Due.
Water Works Bonds.

5s May $2,000cMay 1 '12-'13

Sewer Bonds.
5s J J ir2O.O00c.July 15 'Il-'l4

Paving Bonds.
5s s70.oooc.Julv 15 Tl-'17

BOND. DEBT Jan 1911-- $105,000
Assessed valuation 1910... 3,823,921
School tax (per $1,000) 1908.. $9.60
Population In 1910 (est.) 20.000

I TOTAL DEBT
I
Population in 1910 927

(?)

(?)

BOND. DEBT Feb 1911... $2,000
Assessment debt (add'l) 125,000
Assessed validation 1910 982,007
(Assessment about 1-3 actual value..
Tax rate (per $1,000) 1910... $12. 20
Population In 1900 2.345
Population In 1910 3,423

INTEREST on the water-works bonds" payable at the First Nat. Bank of
Chicago; on the sewer and paving bonds at the office of the City Treasurer.

WHITE COUNTY.
County seat Is Carml. Bonds are registered with the State Auditor.

LOANS

—

When Due. I Assessed valuation 1909. .$5,645,307
Funding Bonds (Assessment about 1-3 act. value).

4Hs J-J $11 2.000c..July *11'18 State &Co.tax(per $1,000) '09. $12.50
BOND. DEBT May 17 '10. $126,000 I

Population In 1900... 25,386
IPopulation In 1910 23,052

INTEREST payable by State Treasurer.

WILLIAMSON COUNTY.
Marlon Is the county seat. Bonds below are registered with State Aud.

LOANS— When l)ue.\ TOTAL DEBT (?)

Refunding Bonds. I Assessed valuation 1909. .$9,492,454
4Hs*95 Jan $25,000. Jan 1 '00&aft. ]

Population in 1910 45,098

ADDITIONAL STATEMENTS.
In the table below wc give statistics regarding minor civil divisions In

the State of Illinois which arc not represented among the foregoing detailed
reports. Wc add the population according to the U. S. Census of 1910.

Bonded Floating Assessed Tax Rate Popu-
Debt. Debt. Valuation, p.tl ,000lation

Batavla(C), KaneOountv ..$53,000 .r$l .167.101.r41 .10 4,436
Beardstown School District... 35,000 None x30.00 -
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Bonded boating Assessed Tax Popu-
Debt. Debt. Valuation. jj.$1.000 lation.

rt$2. 986.597
14,000 800.000 11.20 8,043

tf669,568 2,619
None z2.404,311dl6.20

15,000 1,750,000 5.00 ...
£4,444,735x45.90

4,200 690,101 9.72

Bloom Twp. Cook County...* $94.000
Blue Island (C.) , Cook Co 20.000
Bushnell (C), McDonough Co. 33,200
Canton Un. S. D.. Fulton Co.. 75,000
Centerville Sta. Twp 49,000
Champaign Township 30,500
Charleston (C.) . Coles Co. 35 ,000
Chicago Heights (C). Cook Co.*71,000 dl, 612,646 82.50
Cicero-Stickney Twp. H. S. D._ft60,000
De Kalb. De Kalb County 41,500 None. 1,022,920 a >. 16
De Kalb Sen. Dlst. No. 64 49.500 None. 1.184.866x2.57
Dixon (C), Lee County '$52,000 $2,160,840 $6.50
Drummer Twp. H.S. D ft45,000
East Lincoln Twp., Logan Co.. 44,000
Eldorado Twp. Sen. District... 25,000
Galena (C). Jo Daviess Co 35,050
Ge.ueseo Twp. H.S.D..HenryCo. 45,000
Granite City Sen. District 42,000

9,960
5.884

14.525

8.102

7.216

x2.549,292 x2.99

738,276
None (11,710,431
4,000 xl.955,028x23. 70

Highland Park, Lake County.. '69, 000 dl,586,956
.. xl .040.610x30.00

None. 535,640 61.40
1.000 x2.389, 191x15.90

Hinsdale School District 30,000
Jerseyvllle (City), Jersey Co... 26,000
Keivanee (C), Henry County.. 37,100
La Grange Sen. Dist. No. 102.. 48.000
Lee County 30,000 118,061,252 x5.80
Lincoln (C) , Logan Co 34,000 dl,275,000d27.00
Lockport Twp. S. D 50,000 x2.000.000 d3.40
Marseilles. La Salle County 39,000 d838.167
Mattoon Twp. S. D. No. 100.. 34,000 d2.168,742d21.00
Momence Twp., Kankakee Co. 36,000 Noae d2.256,207 50.00
Monmouth (C). Warren Co ft25.627
Newman (T.) , Douglas County. *28,000 x2,976,855
Normal, McLean County 36,000 xl,275,499
Oregon Township, Ogle Co 40,000 None. 515,855 10.05
Ottawa, La Salle County 119.000
Ottawa Sch. Dlst. No 141 29.000 None. x2, 668, 526 xl.90
Piatt County 30.000 xll,564,221 x4.86
Pontlac Sch. Dlst. No. 95 30 000 None dl,844,576dl4.00
Prairie Twp., Shelby County.. 44,000
Proviso Tp. H. S. D., Cook Co.*45,000
Pulaski County 42,000
Robinson Tp. H. S. D. No. 7. 30,000
Kochelle School District 25,000

4,835

4,209

4~.Ii3
9,307

27,750
10.892

~~3~,291

"2.077
9,128
1,264

68,008
2,357
9.535

16~376

.r3, 600. 000 . __
None xl.338. 519x10 .50

</969,0>0
None 679,128x22.50

15,650

Rock Island County *145,000 Xl9, 187,653 x9.30 70,404

14.253

4,943

St. Charles School Dist. No.'8? 44,900
Sheldon Twp.. Iroquois Co 25,000
Sterling Twp., Whiteside Co... 36,500
Streator, La Salle County 40.000
Streator School District No. 45. 63.000
Urbana Park District »34,000
Urbana Sch. Dlst. No. 116 49,000
Wheaton Sch. Dlst. No. 36... 26,000
Wllmette (V.), Cook County. _*27, 500
Windsor Township, Shelby Co. 25.000
Wlnnetka Park Dlst., Cook Co.*37,000
Woodstock School Dist. No. 72 _ 33,000

• Total debt. d Figures are for year 1909. x Figures are for 1910.
h This covers merely a recent Issue of bonds; we are not Informed as to
what is total debt.

Beginning with 1909 assessed values were based on 1-3 of actual value
instead of 1-5 as heretofore. See page 108 of this publication.

ILLINOIS DRAINAGE DISTRICTS.
(Not Included among statements in detail.)

Bonds below are Issued under the Drainage Act, and assessments are
made for their payment on the lands benerited. The figures given below
are for Mar. 15 1911

£963,459
None x3, 229, 068 x5.60
None 1.800,000
None d2,652,771d53.45
None 1.611,687 22.60

3.13
"None x2",179",453x25.'20
None x4,450,000 29.50

dl, 179. 138
4,500 331,322 5.50

dl,997,903
None 828.107 29.00

Allison Ditch District No. 2__ $4,400
Ambraw Drainage District.. 17,000
Areola Drainage Dlst. No. 1. 7,200
Bay Creek Sub-Dist. of Sny

Island & Lev. Dr. Dlst 1">,000
Bay Island Drainage & Levee

District No. 1 158.000
Beaver Pond Ditch District.. 10,350
Big Lake Spec. Drain. Dist-. 48,5)0
Bois D'Arc Twp. Dr. D. No. 1 1 ,000
Boone's Pond Mut Dr Dist. 6,500
Claussen Park Levee & Drain-

age District 15,890
Clear Lake Spec. Drain. Dlst. 3,100
Coal Creek Levee & Dr. Dlst. 53,600
Cypress Special Drain. Dist.. 8,000
Drainage District No. 1 .towns

of Atkinson and Alba 12,000
Dr. Un. Dist. No. 1 of Drury,
Rock Isl. Co., and Eliza,
Mercer County 5,000

Drain. Dlst. No. 1, Town of
Gold Hill 2,000

Drun,- Drainage District 85.500
Sub-Dist. No. 1 of Union Dr.

Dlst. No. 1 of the towns of
Drury, Rock Island Co.,
and Eliza. Mercer Co 31,500

Eagle Branch Drainage Dlst. 3,984
Grand Tower Dr. & Lev. Dlst. 11,700
Green River Spec. Dr. Dlst.

(Bureau & Whiteside cos.) . 68,586
Green River Spec. Dr. Dist.
Henry & Bureau counties). 221 000

Hartwell Drain. & Levee DIst$27,000
Haw Creek Spec. Drain. Dlst. 5,000
Hlllview Dr. & Lev. Dlst 255.0»0
Hopkins Drainage District 9,000
Inlet Swamp Drainage Dist.. 20,000
Jones' Pond Mutual Dr. Dist. 500
Keithsburg Drainage District 45,689
Kickapoo Drainage District.. 13.490
Lacey Levee & Drainage Dist 70,575
Lamotte & Montgomery Dr.

Dist 600
Little Beaver Drainage Dlst. 13,500
McGee Creek Levee&Dr.Dist.l64,9i)0
Mason & Cass River District. 79,000
Meredosla Levee & Dr. Dist. 18.2 to

Mineral Marsh Spec. Dr. Dlst. 12,309
Momence and Pembroke

Drainage District 4,262
Mud Creek Spec. Dr. District. 19,000
Otter Pond Ditch District 6,000
Partridge Dr & Levee Dlst.. 90,000
St. Clair Co. Dr. Dist No. 1.318,600
Salt Creek Drainage District. 49.735
Sangamon River Sp Dr. Dist 88.000
Scotts Sub. Dist., Kickapoo,

Drainage District 1,620
Snake Creek Drainage Dlst.. 18.031
Taylor Pond Drainage Dist._ 4,886
Union Drainage Dist. No. 1,
Lee and Whiteside Cos 45,000
Sub- District No 1 of above 7,500

Union Sp. Dr. Dist. of Henry
and Whiteside Counties 10,600

Vandalla Levee & Dr. Dlst.. 33.000
Hager Slough Drainage Dlst. 3,000 I

Vermilion Spec. Drain. Dist. 9.300

State of Michigan.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act Jan. 11 1805) July 4 1805
Admitted as a State (Act June 15 1836) Jan. 26 1837
Total area of State (square miles) 58,915
State Capital Lansing
Governor (term exp. Dec. 31 1912) .Chase S.Osborn,
Sec. of State (term exp. Dec. 31 '12). Frederick C. Martindale
Treasurer (term expires Dec. 31 1912) Albert E. Sleeper
LEGISLATURE meets biennially in odd yea.rs the first Wednesday in

January, and there Is no limit to the length of sessions, excepting special
sesslous. In attending which members can receive no more than 20 days' pav.
HISTORY OF DEBT.—The historical details of Michigan's State debt

up to 1894 will be found In the "State and City Supplement" of April 1894,
Dage 98. In 1864 the State Treasurer reported the funded debt at $3,880 -

399 and $1,450,472 additional "trust fund debt." The State has no
bonded debt at present. The "trust fund debt" on June 30 1910 amounted
to $6,862,161.94. The term "trust fund debt" is, however, a misnomer.
In explanation It should be said that the United States Government set
aside certain lands in the State of Michigan for educational purposes, and
under the Michigan statutes the money received from the sale of these
lands Is used to pay the general expenses of the Stale; the law provides.
however, that a certain specified rate of Interest must be annually figured
on the total amount accumulated from said sales and be paid over to the
educational Institutions specified. The amount of Interest to be so paid
Is raised by taxation.

EQUALIZED VALUATION.—Since 1856 the equalized valuation has
been determined only once in five years. The following shows the equalized
valuation and tax rate for State purposes for every tenth year since 1846
and every fifth year since 1896. The State tax rate for 1907 was 2.81 mills
for 1908 2.41 mills, for 1909 3.42 mills and tor 1910 2.72 on + each dollar
ot valuation as equalized by the State Board of Equalization.

Year.
lauo
1901...
1896.
1886.

Equalized Val Tax Rate
... $1,734,100,000 $1.95
... 1,578,100,000 2.430
... 1,105,100,000 1.871

945,450,000 1.272

Year.
1876.
1866.
1856.
1846.

Equalized Val. Tax Rate
$630,000,000 $1,144
307,965,843 1.889
137,663,009 0.472
29,369,065 2.50

In 1910 the assessed valuation of real estate was $1,349,941,990; personal
oroperty. $391,273,148; total valuation. $1,741,215,138.
POPULATION OH STATE.

—

1910... 2,810,173; 1880. 1 ,636,937 I 1840. __ 212,267
1904 2,530,016 ! 1870 1.184,059 1830 31.639
1900 2,420,982 1860 749, 113| 1820 8,896
1890 2,093,889 11850. 397,654|1810 4,762
From 1860 to 1870 Increase was 434,946, or 58.06%: from 1870 to 1880,

452.878, or 38.25%; from 1880 to 1890, 456,952. or 27.92%. From 1890
to 1900 the Increase was 327,093, or 15.6%. From 1900 to 1910 the In-

crease was 389,191, or 16.1";,.

DEBT LIMITATION.—Michigan, as noted In our history of the State's

debt, started Its career as a State in January 1837, when the whole land

was buoyant over Its Inflated enterprises carried on at public expense. So
to be abreast with the times. Instead of putting any limit on the power of

the State to create debt. It put Into Its Constitution a notice to the Legis-

lature to go to work at once and make provision for "ascertaining the
" proper objects of Improvement in relation to roads, canals and navigable
" waters," that the money might be raised and these Improvements might
be prosecuted with as little delay as possible.

That was the spirit which ruled and the condition which prevailed In

1837. In 1850 Michigan made and adopted another Constitution. During
the years which Intervened the people had gained a wide experience and
had evidently profited by It. Hence we find them at the latter date showing
a purpose to make an Instrument in Its financial features about as dissimilar

from the one It was to supplant as It could well be, and this purpose Is

continued In the new Constitution approved by a popular vote on Nov. S

1908. The provisions of the 1908 Constitution concerning the debt-making
power of the State are contained In Sections 10, 11, 12, 13 and 14 of Article

X. These sections follow:

SECTION 10.. The State may contract debts to meet deficits In revenue,
but such debts shall not In the aggregate at any one time exceed two
hundred and fifty thousand dollars. The State may also contract debts
to repel Invasion, suppress insurrection, defend the State or aid the United
States In time of war. The money so raised shall be applied to the purposes
for which It Is raised or to the payment of the debts contracted.
SECTION 11. No scrip, certificate or other evidence of State Indebted-

ness shall be Issued except for such debts as are expressly authorized In
the Constitution.
SECTION 12. The credit of the State shall not be granted to or In aid

of any persons, association or corporation, public or private.
SECTION 13. The State shall not subscribe to nor be Interested in

the stock of any company, association or corporation.
SECTION 14. The State shall not be a party to. nor Interested In any

work of Internal Improvement, nor engage In carrying on any such work
except In the Improvement of, or aiding In the Improvement of public
wagon roads, In the re-forestatlon and protection of lands owned by the
State and In the expenditure of grants to the State of land or other property
The 1908 Constitution also provides that counties shall not Incur any

ndebtedness which shall Increase their total debt beyond 3 % of their
assessed valuation.

[At the general election in Nov. 1910 the voters adopted a constitutional
amendment to allow counties having an assessed valuation of $5,000,000 or
jess to create debt up to 5 % of this value. The vote was 131,147 to 128,729.]

Cities and villages are left by the 1908 Instrument to the discretion of the
Legislature In the matter of restrictions upon their borrowing power. The
provision which relates to this subject Is found in Article 8, Section 20, and
Is as follows:

SECTION 20. The Legislature shall provide by a general law for the in-
corporation of cities and by a general law for the Incorporation of villages;
such general laws shall limit their rate of taxation for municipal purposes
and restrict their powers of borrowing money and contracting debts.
EXEMPTION FROM TAXATION.—An Act of the Legislature approved

May 13 1909 provides that bonds hereafter Issued by any county, township,
city, village or school district In the State of Michigan snail be exempt from
all taxation. V. 88, p. 1452.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF MICHIGAN.

NOTE.—For places not given in alphabetical order among the folloivlno
statements , see "Additional Statements" at the end of this State.

ADRIAN. John W. Wagner, Treasurer.
This city is In Lenawee County. Incorporated In 1853.

Assessment debt (addl-Wlun Due.LOANS
Paving Bonds.

3s M-N $39, 500c 1911-1926
4s M-N 30.000c 1918-1940
4s 30,000c

Sewer Bonds.
4s M-N S70,000c 1911-1928
4s '07 M-N 15,000c 1914-1927

(S3.000 every four years.)
4s seml-ann 15.000c 1915-1931
BOND. DEBT Mcli 22 '11. $169,500
ALBION. W. R. Noyes, Clerk.

This city Is in Calhoun County. Incorporated 1S85

tional) Mch 22 1911 $20,208
Sluklngfund 16,902
Assessed valuation 1910 6.924,95>>
(Assessment about % actual value.)
Total tax (per $1,000) 1910.. $23.25
City tax (per $1,000) 1910. ..$12.00
Population in 1910 10,763
Population In 1904 .10 680
INTEREST payable at the Treas-

urer's office.

LOANS—
Bridge Bonds.

3s Aug $8,000c 1911-1914
4^s"08 MS 30.000c. Sept 1 "15-'24

Water Bonds.
5s J-J $50.000c. -.July 1 1919

When Due. BOND. DEBT Mch 17 1911 $88,000
Floating debt 6,100
Assessed valuation 1910 2.188, i75
(Assessment about 2-3 actual value.)
Avge. tax rate(per$l,000) '10. $22. 50
Population in 1910 5,833INTEREST on water bonds due 1919 Is payable In New York; on the

Bridge 4Hs In Chicago: other bonds In Albion.
ANN ARBOR SCHOOL DISTRICT. G. J. Ray, Secretary.

This district is In Washtenaw County.
f$15,000c. -Sept 1 '14-16 is Var

4s 05 A-O

4s Var
$10.000c

4.00(>e
1911

18,000c.Sept 1 '17-19
21,0O0e_ .Sept 1 '20-22
24,OOOc.-Sept 1 '23-25
30,000c. Sept 1 '26-28
48.000c. .Sept 1 '29-32
14.000c. .Sept 1 1933
30.000c.Sept 1 '34-35

BATTLE CREEK. Thos. H. Thornc, City" Recorder.
This city Is In Calhoun County. Inc. a village 1850: as a city 1859LOANS

—

When Due. City Hall Site Bonds.
Sewei Bonds.

| 4s '10
4s '98 M-S $10,000c...Sept 1 1911

'

1912
1 '.) 1 3

BOND. DEBT Mill 1 1911 $214,000
Assessed valuation 1910.-13,118.800
(Assessm't about 80% actual value.)
School tax (per $ I .1)00) 1910.. $6.35
Population in 1911 (est.) is ooo
INTEREST payable In Ann Arbor

3^s'99 M-S
3Hs'00 MS
4s '03 M-S
4s '04 M-S
3!^s'01 M-S
4s '05 M-S
4s '06

4s '08M-N
4^s'07 ...
4s '09 ...
4s '10 J-D
4s '11 M-S

A-O

Bridge Bonds.

lO.OOOc.-.Sept 1 1913
10,000c. .-Mch 1 1914
20,000c--_Mch '12-15
15,000c.Mch 1 '16-18
15.000c. -.Sept 1 1921
15,000o.Mch '19-20-22
15.000c. --Apr 1 1924
15.000c.May 1 '20'22 4!^s'08
15,000 1925-1927 Us '10
15.000 1923-1928
15.000c. ..June 1 1929
30,000 Mch 1 1931

4s '03

3^s'97
4s 'Ofi

4}$s'07

4s '09 ... $10,000
4s '09 M-N J 7,000.

1 8.000-
4s '10 M-S 15.000c. ..Sept 1 1930
4s '11 M-S 15,000 Mch 1 1931

...1925-1926

.Nov 1 1923
Nov 1 1928

M-S $30,000c. Sept 1 '32-'34
Water Works Bonds.

5s '95 M-S $30,000c-Sept 1 '15-17
Paving Bonds.

4s '97 M-S $30.000c. Sept 1 '18-20
M-S l0.000O--_Mch 1 1922
M-S lo.oiioc.Sept 1 1912
M-S 13.000c 1923
... 25.000 1925-1927
... 25.000 1927-1929
M-S 12.000c. ..Sept 1 1931TOTAL DEBT June 1910. .$414.000

Water debt (Included) 80,000
Total assessed val. 1910-.19.212.800
(Assessment about V*; actual value )

City tax (per $1,000) 1908 $10.00
Population In 1904 22.213
Population In 1910 25.267

INTEREST payable In New York.
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Water-works Bonds.

BAY CITY. E. E. Prohazka, Comptroller.
Bay City Is In Bay County. Incorporated 1865

LOANS

—

When Due.
Bridge Bonds. 8s

5s M-S $25,000 Septll920|8s
4s J-J 24,000._.July 1 '14-19 ,5s

($12,000 every five years.) 4s
City Hall Bonds.

4s J-D $50,000. .June 1 '12&22
4s J-J 50,000-.July 1 '25&30
4s 35,000 July 1 1928

Electric Light Bonds.
43 '04 J-J $50,000 July 1 1934

Public-Park Bonds.
4s '07 J-D $200.000c. -June 15 1937

Refunding Water Bonds

F-A $10,000
A-O 20,000
M-N 25.000
A-O 40,000

20,000

..Feb 16 1912
...Apr 15 1913
.May 1 '17-'18

..Oct 1 '21&25
...Oct 15 1927

4s
4s
4s
4s
4s
4s '05

4s '06

Oct
Hch
J-D
F-A
F-A

M-N

$18,000 Oct
40.000.-Mch 1

30,000--June 1

10,000 Feb
9,000.. .Feb

1 1928
'30-'31
'32-'34

1 1933
16 1934

'05
'06
'07

F-A
M-N
J-D

10.000.--Feb 16 1935
25.000 May 1 1916

WEST BAY CITY
When Due.

Local Improvement Bonds.
4s '05 J-D $25,000 June 11913

25,000 Aug 1 1913
15,000.--May 15 1914
50,000--Dec 16, "12-'14

f50,000 Junel 1912
130,000 June 1 1914
[20,000 Junel 1917
f 6.000-.. Sept 15 1912

5s '09 M-S \ 4,000. ..Sept 15 1914
I 3.000. ..Sept 15 1917
(10,000. ..July 15 1913
1 7,000. ..July 15 1916

5s '09 J-D

5s '10 J-J

LOANS—
Sewer Bonds.

4s J-D $60,000 1918
Bridge Bonds.

5s J-J $5,000 1911
Refunding Bonds.

5s J-J $58,000 1925
5s J-J 16,000 1927
4s seml-an 22,000 1929

1917

1920
1921

-(ANNEXED).
Electric Light Bonds.

5s F-A $20,000
School Bonds.

5s J-J . $50,000
4s A-O 12,000 Oct 1

4s '04 F-A 30,000. ..Aug 15 1934
Special Improvement Bonds.

4s seml-an $14,000... 1920 & 1921
Water Bonds.

4s J-J $140,000. ..July 1 1929

DEBT OF BAY CITY.
10 $1,543,000 Val of city property 1910. $2,794,578

Population In 1904 27,644
West Bay City 1904 (add'l) ..12,997
Population of Bay City, 1907.40,747
Population !n 1910 ..45.166

BOND. DEBT J'ne 27
Sinking fund 87,867
NET DEBT J'ne 27 '10.. 1,455,133
Water debt (Included) ... 432,500
Total assessed value 1 91 0.17 ,709 ,746
(Assessm't about 70% actual value.)

\

INTEREST on the 8% water bonds Is payable at the City Treasury;
on all other bonds at New York City.

BAY COUNTY. E. E. Corliss, Treas.; S. Corven, Deputy.
County seat Is Bay City

LOANS— When Cue.
Voting Machine Bonds

5s "08 F-A $5.760c..Augl '11-'13

Bridge Bonds.
5s J-J $30,000c July 1911

Refunding Bonds.
|$30.000c..Mch 10 1923

4s M-Sl 15.000C-.Mch 10 1928
I 30.000C -Mch 10 1933

A-O 60.000c. Oct 1 '256V30
J-J 20,000c. ..July 1 1921

4s
4s '06

4s '09 J-D 25,000c. Dec 15 1923
County-House Bonds.

4s '05 M-N $23,000c..-Nov 9 1920

State Judgment Bonds.
5s '07 J-D $25,000c.Dec 12 1919
44s'08 J-D 25,000c. .Dec 15 1921

Stone Road Bonds.
4s Refund'g $50,OO0c.-.Aug 1 1922
4s do 50,000c. _.Aug 1 1927
BOND. DEBT Mch 1911. $388,760
Assessed valuation, real. .22.512,725
Assessed val . personal 5,425,910
Total assessed val. 1910.-27,938,635
(Assessment about 2-3 actual value.)
State&Co.tax (per $1,000) "10. .$9.51
Population In 1904 63.448
Population In 1910 68,283

INTEREST Is payable at New York City

BENTON HARBOR. C. M. Ryno, Mayor; B. Spaulding, Clk.
This City is In Berrien County. Incorporated 1891.

When Due. Imp't 4s $55,000 ..1921
Park and Improvement Bonds.

4s J-J $50.000c_.Jan 1 '24-33

BOND. DEBT Sept 1910. .$268,500
Assessed valuation 1910.. .5,273,010
Total tax (per $1,000) 1910..$23.44
Population In 1904 6.702
Population in 1910 9,185
& Merchants' Bank.

LOANS—
Water Bonds.

4s Oct $25,000 Oct 1 1921
4s&6s J-J 78,500c 1921

Refunding Bonds
4 4s'07 A-O $30 000 Apr 1 1927

Bridge Bonds.
4Hs'08 j.j $30,000 July 1 1938
INTEREST Is payable at Farmers

BESSEMER. William L. Guyer, Clerk.
This city is in Gogebic County.

LOANS— When Due.
|
BONDED DEBT Mch 1910. $48,000

Sewer Bonds.
| Assessed valuation 1909 1,615,120

5s '11 A-O $ 15,000c. .Apr 1 ' 12- '2 1 1 Tax rate (per $1,000) 1909 $38.90

BIG RAPIDS. H. I. Drescher, Mayor; Barney Laser, Clerk.
_Thls_elty Is In Mecosto County. Inc. 1869. Bonds are tax-free.

Water Bonds.
5s '08 J-J $15,000c

Paving Bonds.
5s .1 .1 S8,000c-_ Jan 1 1913
BOND. DEBT Sept 17 1910-$53,000
Assessment debt (add'l)-.. 29,2oo
Slnklngfund 2.546
Assessed valuation 1910.--1 ,566,100
(Assessment about 3-5 actual value.)
City tax (per $1,000) 1910 $5.89
Population in 1910 4,519

INTEREST Is payable part In New York, part In Cleveland, part In
Grand Rapids, part in Big Rapids and part Id Detroit, Allch.

BRONSON. Burt Walker, Clerk.
This village Is In Branch County.

LOANS— When Due.
Refunding Bonds.

44s F-A $5,OOOc -Aug 15 1924
4>is J-J 5,000c. ..Jan 1 1930
4s J-J 15,000c .Jan 1 '12-14
58 F-A 3,000c. ..Feb 2 1915
5s F-A 3,000c. 1916
5s M-S 5,000c 1926
5s '07 M-S 5,000c. 1927
5Hs J-J 4,000c -.Mch 1 1929

Assessed valuation 1910.. $531,111
Tax rate (per $1,000) 1910 $9.00
Population in 1910 1,020

LOANS— When Due.
Water and Light Bonds.

44s'10 M-N $40,000 19131935
BOND. DEBT Apr 28'11 $39,951.14

CHEBOYGAN. Henry Barber, City Treasurer
This city is in Cheboygan County. Incorporated 1889.

LOANS— When Due.'
Park Bonds.

5s '02 M-S $5,000c-._Mch 1 1912
(10,000c-. Oct 1 '18&23

5s '03 A-O { 5,000c. ..Oct 1 1928
I 7, 000c. ..Oct 1 1933

Paving Bonds.
4s '06 Mch $12,000c ..Mch 1 12 '17

5s '06 F-A i 2.()00c.-.Aug 1 1920
l2,000c.Aug 1 '21 '23

5s '08 J-D 1 1,000 .. .1917 1931
City Hall & Paving Bonds.

5s '04 MS $20, 000c Sept 1 '1 1 '23

Water Works Bonds.
5s '94 Aug $33,000c...July;2 1914
5s '06 A-O 4,000c. Oct 1 '14-'15

Refunding Bonds.
58 'D7 F-A $20,000. .Aug 1 '24-'27

58 '08 J-D 7,000 1917-1931
|4^s'09 A-O 4,000 Oct 1 1929
[BOND. DEBT Apr 1911.. $155,000
Floating debt 17,000
Total valuation 1910 2,403,262
(Assessment about % actual value.)
CItJ tax (per $1,000) 1910. ..$18.00
Population In 1910 ...6,859

INTEREST on the water-works bonds due July 2 1914, the park bonds
due 1918 to L933 and menl bonds due 1920 to 1923 is

payable ,,i the Chemical National Bank in New York; on he city-hall and
pavii at the Sta I gs Hank, Detroit; on all other Issues at the
Flrsl ii Bank in Cheboj gan.

A. W. Ramsay, Treasurer.
MOM"). DEBT Mch 1011 __ $78,000
Assessed valuation 19 10... 2, 383.364
School tax (per $1,000) 1910. ..$7. 60
Population In 1911 (est.) 8,400

CHEBOYGAN SCHOOL DISTRICT.
LOA\ When Due.

High-School Bonds.
5s 07 .1 I) $24,0000 June 1922
5s '07 Sept 24,0000 Sep! 1 I 1927
4 4s J-J 30, 000c. ..July 1 1924
INTEREST on the bonds due 1922) payable at Central Trust Co. of

Illinois In Chicago, on bonds due 1924 at American Exchange National
Bank New York; on bonds due 1927 at Chemical National Bank, New York
CHIPPEWA COUNTY. Herbert L. Parsille, Clerk.
County seat Is Sault Ste. Marie,

LOANS When Due
Agricultural and Domestic School.

44s'll $20,000 Feb 1 1926
Refunding Road Bonds.

4 4g'10 .1-1) $100,000c...June 1 1925
Court House Bonds.

4Hs? J-D $25.000c. .. June 1 1919
Refunding Bonds.

5s J-D $10,none. ..June 1 1912
4MB A-O 35,000c. .Apr 15 1919

Bridge Bonds,
la '0 1 J-D $25.OOOc. June 1 1019
BOND. DEBT Jan 1911.. $225,000
Sinking fund 19,200
Assessed valuation, real. .10,104.205
Assessed val., personal 2,089,104
Total valuation 1909 12,193.309
State, county and road tax

(per $1,000) 1909 $10.25
Population In 1910 24,472

INTEREST on the 5s, on the bridge 4« and Court House 4 4s Is payable
at Chase National Bank, New York City; on refunding 4)^s due 1919 at
Harris Trust & Savings Bank, Chicago.

COLDWATER. W. H. King, Clerk.
This city is in Branch County.

LOANS

—

When Due. [Assessed valuation 1910. .$4,167,090
Sewer Bonds. (Assessment 65 % to 75 % actual val.)

4s M-S $50,000c 1911-1917 City tax (per $1 ,000) 1910 $9.50
Armory Bonds. [Total tax (per $1,000) 1910. .$20.16

4s Oct $4,600c..Oct 1 '18'22
| Population In 1910 5,945

BOND. DEBT Mch 1 1911. $54.6001
INTEREST payable at City Treasurer's office.

DELTA COUNTY. John A. Semer, Clerk.
Escanaba is the county seat.

LOANS— When Due. ITOTAL DEBT... (?)

Population in 1900 23,881
Population in 1910 30,108

Bridge Bonds.
4s '11 J-J $40,000.. .Jan 1 '12-'25

($5,000 every second year.)
INTEREST at County Treasurer's office.

DETROIT. Philip Breitmeyer, Mayor; David E. Heineman,
City Comptroller.

Detroit Is situated In Wayne County. Incorporated In 1806. Wood-
rriere (population 4,474) annexed April 1 1906. Arrangements were made
to vote on a charter amendment providing for the municipal ownership and
operation of the lines of the Detroit United Railways. The State Supreme
Court decided, however, that the proposition could not be voted upon tinder
the present city charter. V. 92, p. 322. The question of annexation of
Highland Park was defeated Nov. 8 1910. V. 91, p. 1342.
LOANS

—

H /ten Due. |
Public Improvement Bonds.

Boulevard Bonds. 3.65s'88 J-J $100,000c&r.Jan 1

4s '91 J-J $200,OOOc&r-July 1 1921 34s'86 J-D 100,000c. ..Dec 1

34s'86 J-D 170,000c&rDec31
34s'90 J-D 100,OOOc&rDec31
4s '96 J-J 50,000r...July 1

School Bonds.
4s g '94 A-O$450,000c&r.Apr 2
4sg'95 F-A 150,000r...Feb 1

34s'99 J-J 156, OOOr. .-July 1

3 4 s' 00 J-J
34s'01 J-J
34s'02 J-J
3 4s '05J-

J

3 4s
"

1918
1916
1916
1916
1926

1924
1925
1929

4s '92 M-S 200,000c&r.Sept 1 1922
4s g '93 M-N 100,000c&r-Nov 1 1923
S4s'05 F-A 125,000c.Aug 1 'll-'35
34s'05 F-A 100.000c. ..Aug 1 1935

Public Lighting Bonds.
4s g '94 J-J $600, 000r.. .Jan 2 1924
4s '96 J-J 50. OOOr. ..July 1 1926
34s'06 A-O/140,000c..Apr 2 '12- ,25

I 9,000c. -Apr 2 1926
Public Sewers.

4s J-D $200, 00Cr.. June 1 1918
4s '89 A-O 260.000r.-Oct 1 1919
4s '90 J-J 240,OOOc&r.Ju y 1 1920
4s '92 A-O 500,000c&r.Apr 1 1922
4s g '94 M-S 150.000c&r.Mch 3 1924
4s g '94 J-J 100, 000c. ..Ju y 2 1924
4sg"95 F-A 160,OOOr. ..Feb 1 1925
4s '96 M-S 90.000c...Mch 2 1926
34s'02 J-J 63, 000c. --July 1 1932
34s'04 J-J 81.OOOr. .-Jan 15 1934
34s'05 J-J 90,000c..Jan 16 1935
34s'06 F-A 43,000c. ..Feb 1 1936
34s'07 M-S 92,000c. --Mch 1 1937
34s'08 A-O 125,000c... Oct 1 1938
34s'09 A-O 175.000c. --Apr 1 1939
3Ks'10 J-J 149.000c.-Jan 15 1940
Museum of Art Bonds.

34s'04 M-S $50,000c&r.Sept 1 1929
Hospital Bonds.

34s'08 J-D $100,000c. Junel 1936
Refunding Water Bonds (Issued by
Commissioners on Citu's Credit)

.

34s g'00 F-A$190.000c.Feb 11930
4s '04 F-A 100.000c.Aug 1 1919

Park Improvement Bonds.
4s '90 M-S$100,000c&r.Mch 1 1920
4s '91 A-O I00,000c&r-Apr 1 1921
4s '92 F-A 100.000c&r-Aug 1 1922
4s g '94 J-J 100,000c.-.Jan 9 1924
34s'00 M-S 150,000c&r.Mch 1 1930
34s'04 J-J 100,000r---Jan 15 1934

ANNEXED DISTRICT BONDS.
Water Bonds (Woodinere). 1 Highway Bonds (Qrosse Pt.Twp.)

34s'01 A-O $93,000c..Oct 18 1931 :4s ... $165,000. ..Aug 1 1931
. School Bonds (Delray). i

(.1834%—$30,261—assumed by c'y)

34s"01 J-D $23,000c..Junel9 1911 i44s ... $25,000 July 1 1933
3 4s'02 J-D 35,000c. ..June 5 1912 i (.1834%—$4,585—assumed by c'y)

250, OOOc&r. July 2 1930
I55,000c---July 1 1931
77,000c&r-July 1 1932
190,000c. Jan 16 1935

06F-AJ 120,000c. Feb 1 '17-'26

UlO.O00c.Feb 1 '27-*36

34s'07 M-S J90 OOOc&rMch 1 18-27
180,OOOc&rMch 1 28-37

3 4s'08 J-J 25O,O00c&r.Jan 15 1938
3 4s'08 J-D 249,000c&r.June 1 1938
3 4s'09 A-O 300.000c-.Apr 1 1939
34s'09J-J 300,000c ..Jan 2 1939
34s'10J-J 216.000c.Jan 15 1940

Park & Boulevard Bonds.
4s '91 M-S$100,000c&r.Sept 1 1921
4s "92 J-J 105,000c.July 15 1922
4sg'94 F-A 25,OOOr. ..Aug 1 1924
34s'01 M-N 81,0000.. Nov 15 1931
34s'02 F-A 100,000c. .Feb 15 1932

Water Bonds (Issued by Commis-
sioners on city's credit)

.

4s '95 J-J $100,000c-Jan 10 1925
34s'03 J-J 50,000c--Jan 1 1933
34s'03 M-S 150,000c&r-Sept 1 1933
3 4s'04 J-D 200,OOOc&r .Junel 1934
3 4s'05 F-A 150,000c.-Feb 1 1935
34s'08 F-A 250, 000c. ..Aug 1 1938
34s'09 J-J 100,000c.-July 1 1939

Public Building Bonds.
4s '99 A-O $38,000r.. .Apr 1 1929
34s'05 F-A 120,000c.-Feb 1 1935

Library Bonds.
34s'10 J-J $25,OOOr. ..July 1 1940

34s'02 J-J 10,000c. July 12 1912
4s '03 M-S 75,000c.-Mch 30 1913

Water Bonds (De ray)

.

5s '98 J-D $50, OOOc...June 1 1928
Sewer Bonds (Deray).

5s '03 M-S $65,500c..Sept 1 193?
School Bonds (Dlst. No. 4, Sprlug-
w lis Township).

44s'03 J-J $13,OO0c..July 1 1913
School Bonds (Dst. No. 7, Spring-

wells Township).
4s '01 F-A $12,000c.-Aug 1 1911
4s "05 F-A 24,000c.Aug 30 1915

HighwayBonds(Sprlngwells Twp.)
4s, '03 M-N $33, OOOc. ..Aug 1 1933

Bridge Bds. (Sprlngwells Twp.) •

4s '00 F-A $17,OOOc. -Feb 5 1920
Bridge Bonds (Urosse PointeTwp.)

44s ... $25,000 Aug 1 1985
(.1834";,—$4,585—assumed by c'y.)

School Bonds (District No. 8).
5s '03 ... $3,900 Oct 1 1913

Water Bonds (Hamtranch).
4s '01 --- $88,000.--Nov 15 1931
(.1013%-$8,914.40-assum'd by city)
Sewer Bonds (Hamtranck).

5s '06 ... $60,000 Feb 1 1936
(.1013%-$6,078-assumed by city.)

Water Bonds (Fairview).
44s'94 ... $30,000 July 1 1934
(84%—$25,200—assumed by city.)

44s'05 ... $25,000 Sept 1 1935
(84 "

u—$21,000—assumed by city.)

44s'06 ... $25,000 Sept 1 1936
(84%—$21,000—assumed by city.)

Paving Bonds (Fairview).
44s'05 ... $26,182.42,Aug 1 1935
(84%—$21,993 1-3—ass'm'd by c'y)

44s'05 $26,000 Nov 1 1935
(84%—$21,840—assumed by city.)

Sewer Bonds (Fairview).
44s'05 ... $20,000 Nov 1 1935
(84%—$16,800—assumed by city.)

44s'06 ... 20,000-..Feb 15 1936

INTEREST Is payable In New York City at the current official bank or

at the office of the City Treasurer.

TAX EXEMPT.—According to an Act of the State Legislature passed In

June 1907 all bonds of the City of Detroit; or for which the city of Detroit

shall become responsible, are exempt from taxation throughout the State
of Michigan. There are no exceptions to this rule.

TOTAL DEBT, SINKING FUNDS &c.—
Feb. 2? '11. July 1 '10. July 1 '09. July 1 '08.

General bonded debt... 59,529,000 $9,109,000 $8,749,000 $7,854,000
Sinking funds ' 3,184,546 3,012,983 2,826,318 2,650,989

Net general debt $6,344,454 $6,096,017 $5,922,682 $5 .203 .OH
Net special debt 669,491 509,557 525,400 518,741

•Total net deDt $7,013,945 $6,605,574 $6,448,082 $5,721,752
Water debt (add'l)... .$1,280,000 SI. 180,000 $940,000 $940,000

* Not Including annexed district debt, which amounted to $624,414 on
Feb. 28 1911.

, , v. ,

Charter limit of debt Feb. 28 1911, $7,546,719, water debt being outside

the limit.
The sinking fund consists of cash and city bonds.

Month and Year— * Gross Debt. Sinking F d. • Net Debt.

1910 JulV 1 $9,109,000 $3,012,983 $6,096,017
1909* Juyl 8,749,000 2,826,318 5.922,682
1908'julyl 7,854,000 2,650,989 5.203,011

1907,JulVl ..7,260,000 2.524.778 4.735,222
1905 July 1 6,431,000 2,359,734 4,071,266
1900' July l"_. " . - 5,074,000 1,609,810 3,464,190

1890 July 1 1,634,500 745.274 889,225
1880 July 1 1,360,400 528,627 831,772
187o! April I 704,283 37,252 667.030

• Not Including annexed district special assessment or water debt.

CITY PROPERTY.—The city owns property free from all encumbrance,
which was valued on July 1 1910 (estimated) at $3 1,769,177.

ASSESSED VALUATION.—The city's assessed valuation (about H
actual value) and tax rate have been as follows In the years named:
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Years— Real.
1910 $259,798,330
1909 249,710,300
1908 241,373,710
1905 200,304,940
1900 174,165,440
1895 162.554,510
1890 123,391,610
1880 64.556,085

Assessed Valuation-
Personal.

$117,537,650
110,109,600
107,789,880
86,963,730
70,206,110
47,031,820
38,436,960
19,867,705

Total.
$377,335,980
359,819,910
349,163.590
287.268,670
244,371,550
209,586,330
161,828,570
84,363,790

Tax Rate
per $1,000.

$18.38
18.07
15.34
14.70
15.4U
15.70
15.73
11.83

The tax rate Includes that for city, school, police and highway.
POPULATION.—In 1910 (U. S. Census). 465 766; In 1900 It was 285,-

704; In 1890. 205,876; In 1880 It was 116,340; In 1870, 79,577.

DOWAGIAC. Wm. F. Easton, City Clerk.
This city Is In Cass County. Incorp. under special charter In 1877; re-

Inc. In 1897 under General Act of Incorporation for cities of the fourth class.

LOANS

—

When Due.
|
Assessment debt (add'l) $43,900

I
Floating debt (add'l) 1 8 ,000
(Assessed valuation 1908 2,525,055
(Assessment about 2-3 actual value.)
City tax (per $1,000) 1908 $14.00
Population In 1910 5,088

Trunk Sewer Bonds.
5s '07 MS $53, 250c. Sept 1 '27'37

Paving Bonds.
6s '08 ___ $19.200c. Sept 1 '11-'12

BOND. DEBT Mch 9 1909_ .$93,250.
INTEREST on sewer bonds payable in Detroit at Bank of Commerce

DURAND . D . M . Trumble, Clerk

.

This village is in Shiawassee County.
LOANS

—

When Due.} Water debt included) §30,000
Water & Light Bonds.

|
Assessed valuation 1909 837,000

4^s'll A-O S12,000__Apr 1 '13-'24
|
Tax rate (per $1 ,000) 1909 $13.80

TOTAL DEBT Jan 1911 $59,8571 Population in 1910 2.315

ESCANABA. A. J. Piper, Clerk.
The city or Eseanaba Is In Delta County. Incorporated In 1883.
Street Bonds.

4s '05 J-J $2 0.000c
Refunding Bonds.

4Hs'01 A-O $15,000c
5s g '05 June 8,000c.June 1 '11-'14

5s '08 J-D fl6,000c.June 1 '11-'12

1 9,000c
4^s'09 F-A 20,000c

City Gas & Elec. Lt
4s g'03 J-J $30,000c

Gas-Plant Bonds.

.Jan 1 '12-'15

.Oct 31 1921

June 1 1913
Feb 1 '14-'17
Bonds.
.Jan 1 '12-'25

Refunding Sewer Bonds
5s '07 F-A $10,000c...Aug 1 1917

City Hall Bonds
4J^s'01 A-O S25,000c. .Oct 1 1931
BOND. DEBT May 1 '10.. $177,500
Assessment bonds (lncl.).. 17,000
Floating debt . 31,239
Total cash resources 19,600
Assessed value for 1910 3,899,950
Tot'd tax i-ate(ner $1 .000) '08. $33.80
Population in 1910 13,640

4Ks'll J-J $30,000 1916-1930
INTEREST Is payable In EscanaDa, except the street 4s and refunding

4J^s, which Is payable In Chicago.

FLINT. D. E. Newcombe, Clerk.
This city is in Genesee County. Incorporated 1855. On June 26 1911

a vote will be taken on a new charter providing for the commission form of
government. V. 92, p. 746. Of the $80,500 paving and sewer bonds
below, $49,000 have been issued
LOANS— When Due.

City Hall & Fire Station Bonds.
4s '07 J-D $50,000c.J'ne 1 '14-'23

4Hs'07 J-J 50.000c I'ne '24-'33
Refunding Water Bonds.

4s '04 F-A $50,000c..Feb 1

4s M-S 130,000c. ..Sept
Funding Bonds.

4s '03 Mch / $8,000C-.Mch 1 1912
1 10,000c. -Mch 1 1913

Paving & Sewer Bonds.
4s '09 A-O $80.500c-Yearly

Oct

'19-*28

1 1934

from
1 1914

Water Bonds.
4s '03 J-D $82,500c.Dec 1 1928
4s '10 M-N 5,000c..May 1 1915
4Ks'll M-S 4OO,O00c..-Mch 1 1931
Special lmprov't bonds $110,150
BOND DT (gen) Mch 1911 466 ,000
Water debt (included) 267,500
Total assessed val. 1910-_20,105.886
(Assessment about 80% actual val.)
Total tax (per $1,000) 1910-_-$20.45
Population in 1904 14,884
Population In 1910 38.850

INTEREST Is payabis at the National Park Bank in New York City.
FLINT SCHOOL DISTRICT. W. C. Lewis, Secretary.
LOANS—
4s

r

M-S

i

When Due.
20,000 1911-1930
2,000... ..1931

48,000 1932-1939
2,000 1940

f 5100,700c. Mch '12-'30
4s M-S I 4,000c. ..Mch 1931
BOND. DEBT Sept 1910__$182,000
Assessed valuation 1910. $20, 107,886
(Assessment about U actual value.)
School tax (per $1 ,000) 1909 $5.40

INTEREST oayable at the District Treasurer's office.

GLADSTONE. A. L. Williamson, Clerk.
This city Is In Delta County. Incorporated in 1889.

LOANS— When Due. IBOND. DEBT May 1911. -.$94,699
Judgment Bonds. (Assessed valuation 1910 792,100

5s M-N $3,000c.May 1 '12-'14

Electric-Light Bonds.
6s M-N $7,000c..-Junel 1917

Refunding Bonds.
4y2 s M-N $35,OO0c-..May 1 1919
6s M-N 4,500c Past due
GRAND HAVEN. Albert Vinkemulder, Treasurer

This city Is In Ottawa County. Incorporated in 1867.

(Assessment about actual value.)
Tax rate (per $1,000) 1910... $39. 52
Population in 1910 4,211
INTEREST payable at the American
Exchange Nat. Bank, N.Y. City.

LOANS-
Refunding Bonds.

When Due.

4^s J-D

4s J-D
4Hs J-D
4Ms J-D
4Hs J-D

Park Bonds
4Ms'09 J-D $30,000

5s
5s
5s
5s

Street Improvement Bonds.
... $866.67_Mch 15 1912
... l,267.80-.Oct 5 1914

700.00. .Feb 8 1915
. 35,000.00 .Apr 1 '12-'18

J$20,000.J'ne 15 '20-24

\ 2,000 I'ne 15 1925
30,000.June 15 '26-'31

4,000. ..June 15 1911 BOND. DEBT Mch 6 1911. $220,968
35,000. June 15 '13-'19 Total valuation 1905 2,100,000
3,000. .June 15 1912! (Assessment abt. H actual value.)

Total tax (per $1,000) 1905. ..$23. 40
Dec 1 '21-'30, Population in 1910 5.856

Special Sewer Bonds
5s ... $30,000 May 1 1917

i

INTEREST on the refunding bonds Is payable at New York; on the
other bonds at Grand Haven.

GRAND RAPIDS. George P. Tilma, Comptroller.
The city of Grand Rapids Is In Kent County. Incorporated In 1850.

LOANS

—

'When Due.
Park and Playground Bonds.

4s '11 F-A$100,000c__Feb 15 1931
Ditch Bonds (Assessment).

4s '06 J-J $62.400c.J'ly 16 *11'16
4s '08 J-J 12,800c July 16 '11-'18

Grand River F'ood Bonds.
4Ms'07 M-S S25O.OO00c.Sept 1 1932

Filtration Bonds.
4s '10 A-O $50.000c.Apr 15 1930

Bridge Bonds.
4s M-N $100,000r..May 1 1922
3Hs M-N 5O,0O0r..May 1 1928
4s '06 M-N 66,600c. -Nov 1 1926

Electric Light Bonds.
4s M-N J$50,000c.May 3 1917

1 75,OO0r..May 3 1917
Street Imp.— Assessm't Bonds.

4J4s M-N $51 ,000c. .May 1 1912
4J^s M-N J 30,000c ..Mav 1 1912

110,000c. .May 1 1913
4!^S'09 M-N147.O0Oc.May 1 '12-'14

4Hs'10 M-N 147,000c.May 1 '13'15
4Ms 11,000 May 1 1912

Sewer Asssssment Bonds.
4Hs'07 M-N $3 ,000c. -May 1 1912

16,000c.May 1 '12-'13
60.000c.July 1 '1 1*13
21.000c.May 1 '12-'14

36.000cMay 1 '12 '15

Flood Protection Bonds.
1 ' .;s'os M-S $300 ,000c.Mch 1 1933
4Ks'10 M-S 200, 000c... Sept 1 1935

Market Site Bonds.
4s M-N $75,000r..May 11 1916

Refunding Water Bonds.
4s '09 M-N $80,000c..May 1 1929

Water Bonds.
4^s
4^s
4s
3J4sg
4s '04

4s '06

J-J
A-O
J-D
J-J
J-J
F-A

$300,000c -Jan
225,000c. Oct

1912
1913

100,000c-June 1 1915
8O,O00c.July 1 1923
90,000c. July 1 1924
75,O00c.Aug 15 1926

4Hs'08 M-S 50.000c Mch 1 1!)28
4s '08 12,500c..Sept 1 1911
4s '09 M-N 200,000c.Nov 15 1929
4s '11 M-S 75,000c. -Mch 1 1931
GEN. B'D D'T Mch 1 '11.$2,441 .600
Assessment debt (add'l).. 835,200
TOT. B'D D'T Mch 1 '11. 3,276,800
Sinking fund .. 410,120
Cash on hand 510,863
Water debt (inel. above).. 1,262,500
Water s f (inel. above).. 37,872
Total assessed val. 1910..83.528,701

(Assessment about actual value.) 2
Citv t.i\ (per $1,000) i:»08 $15.58
Total tax (per $1 ,000) 1908 19.60
Population In 1904. ..95,71

4Hs'08 M-N
4Hs'08 J-J
4Hs'09 M-N
4Hs'10 M-N

Population In 1910 112. ">70
INTEREST on the water (except those of 1906 and 1911) and electr it-

light bonds is payable In New York; on other bonds in Grand Rapids.
QRANU RAPIDS SCHOOL DISTRICT. Thomas D. Perry, SecretaryLOANS—

School Bonds.
4MS '91 A-O $55 ,000c
4^8 '92J-D 28.000c
4Jis'08 M-Sf 75,000c

1 25.000c

When Due. ]4Hs'08 M-S

..Oct 1 1911
-June 1 1912 4Hs'08 M-S
.Sept 1 1914

1

-Sept 1 1918|

($30,000c. Sept 1 1912
\ 40.000c. Sept 1 1913
50.000c .Sept 1 1918
75,000c_Sept 1 1919
75.000c -Sept 1 1920

i 25,000c. Sept 1 1921

LOANS—
4s '10 M-S

4s '10 M-S

When Due.
$50,000c.Sept 1 '15-'16

flO.OOOc.Sept 1 1915
U3,000c..Sept 1 1916
1.40,000c.. Sept 1 1917

BOND. DEBT Mch 28 '11 $591,000
Total valuation 1910 .85,324,200

(Assessment about full value.)
School tax (per $1,000) 1910. ..$5.63
Population In 1910 .. ..112.571

INTEREST on 4!^s of 1891 Is payable at First National Bank, New
York City; on 4 V2 s of 1908 and 4s of 1909 and 1910 at office of Treasurer.

GROSSE POINTE. W. G. Diegel, Clerk.
This village Is In Wayne County.

LOANS— " When Due. |BOND. DEBT Aug 12 1910. $30,000
Park Bonds. I Population in 1910 830

4s '10 Aug $50, 000. ..Aug 15 1940|

HARBOR SPRINGS. F. A. Graham, President.
This village is in Emmet County.

LOANS

—

IFftcn Due.
|
TOTAL DEBT Nov 1910 $50,800

Water Works Bonds. |
Assessed valuation 1910 941,853

5s '10 M-S $45,000 1915-1929
|
Tax rate (per $1,000) 1909-.. $12. 80
[Population in 1910 1,805

HIGHLAND PARK. R. M. Ford, Clerk.
This village is in Wayne County. Incorporated in 1889. An election

held March 13 resulted in the defeat of the proposal for charter revision to
introduce the commission form of government. V. 92, p. 746.
LOANS

—

When Due.
Electric-Light Bonds

5s J-D $2,000c.Junel5 1921
Water Extension Bonds

5s J-D $23,000c. June 15 1921
4^8 Apr 12.000c.Apr 15 1924
4Hs Jan 8,000c.Jan 20 1926
4J$s June 30,000c Junell927
4^s'08Sept 10,000c Sept 1928
4s '09 Nov 23,000c. .Nov 1 1929
4)^s'10 Nov

Paving Bonds.
3J^s'10 J-J $139.000r..$13,900 yrly

Sewer Bonds
5s J-J $60,000c. .July 1 1928
BOND. DEBT Apr 1911_. $199,000
Assessment debt (add'l) 94,505
Assessed valuation 19 10. . .6,663,000
(Assessment about 2-3 actual value.)
City tax (per $1,000) 1910 $9.50
Population in 1900 427
Population In 1910 4,12031,000c. .Nov 1 1930

INTEREST payable at the Dime Savings Bank, Detroit

HIGHLAND PARK SCHOOL DISTRICT. W. S. Conely,
Secretary.

LOANS

—

When Due. | Assessed valuation 1911. $10,000,000
4s '11 J-J $45,000 Jan 3 1926

|
School tax (per $1 ,000) 1910. . .$3 15

BOND. DEBT Mch 1 19U.$110,000|

HOLLAND. Henry Brusse, Mayor; R. Overweg, Clerk.
This city is In Ottawa County. Incorporated In 1867.

LOANS

—

When Due
Refunding Sewer Series "B."

4s '11 F-A $9,OO0c_Feb 1 '12 '20

Park Bonds.
is Feb $50,000c__Feb 1 1931
4 3^s'10 Feb 50,OOOc.Feb 1 '12-'36

Refunding Water Fund Bonds.
»s '05 Feb $6,000c_.Feb '15-'20

Cs '08 F-A 18,000c Feb 1

Electric Light Bonds.
Ss Feb $12,OO0c...Feb
!>4s Feb 25.000c. .Feb

'12-'17

'18-'29

1 1923
5s "08 Feb 15.000c--Feb 1 "12-'14

City Hall Series "A" Bonds.
4J^s'09 June $46,000c_Feb 1 '12-'34

Refunding Light Bonds.
Is '05 Feb $12,000c. .Feb '12-'23

Water Bonds.
5s Jan $5,000cJan 31 '12-'16

5s Jan 1,300c .Jan 31 1917
4s Feb 30 ,000c ..Feb 1 1923
GEN. B'D D'T Sept 1910.. $242,500
Assessment debt (add'l) 19,561
Assessed valuation 1910.. -6, 567,920
(Assessm't about 75% actual value )

Total tax (oer $1,000) 1909. -.$19. 89
Population In 1910 10,490

INTEREST Is payable at the City Treasurer's office.

HOUGHTON. N. O. Sullivan, Clerk.
This village Is In Houghton County. Incorporated 1867.

LOANS

—

When Due.] Sewer-System Bonds.
Water Bonds. .. $28.000

5s '05 J-J $25,000 Jan 1 1935
I
BOND. DEBT Mch 1911.- $238,000

Water, Streets and Sewers. |
Floating debt 17.700

as -.- $185,000 (Assessed valuation 1910. -.3. 000, 000
[Population In 1900 3,359
[Population In 1910 5,113

IDA TOWNSHIP. G. G. Oetjen, Clerk.
This township Is In Monroe County.

LOANS— When Due. I BOND. DEBT May 3 1911. $30,000
Highway Bonds. Assessed valuation 1910 1,052,500

5s '10 M-S $30,000. .Sept 1 'll-'30lTax rate (per $1,000) 1910. ..$11 .50

IRONWOOD SCHOOL DISTRICT. Geo. N. Sleight, Sec'y.
This city is in Gogebic County.

LOANS

—

When Due. ISinkingfund $12,000
4J^s $11,000 1913 lAssessed valuation 1910. ..6,079,305
4j|s 20,000 1915 (Assessment about y> actual value.)
4s 34,000 1919 School tax (per $1 ,000) 1910_.$9.50
BOND. DEBT Mch 1911 $65,000 Population In 1911 (est.) 15,000

ISHPEMING. Richard H. Olds, Recorder.
This city Is In Marquette County. Incorporated In 1873.

LOANS

—

When Due. ! BOND. DEBT Mch 1911 .. $76,500
Assessed valuation 1910 6,743,615
(Assessment about % actual value.)
Tax rate (per $1,000) 1910 $33,803
Population In 1904... 11.623
Population in 1910 12,448
INTEREST payable In Ishpeming

at local banks.

Sewer Bonds.
5s ann $40,000c 1911-1914
5s ann 9,000c 1911-1913

Water Bonds.
f$10,000c 1911-1914

'07 Aug} 7,500c 1915
I 10.000c 1916-1917

JACKSON. Jode Harrington, Recorder.
This city Is the county seat of Jackson County. Incorporated In 1857.

LOANS

—

When Due. \ Refunding Bonds
Hospital Bonds. 5s J-J

3Hs Sept $5,o00c..Sept 1 1911
4s "'09 J-D 5,000c. Dec 15 1914

Sewer Bonds.
..Sept 1 1912
..Oct 1 1926
.Jan 2 '28-'29

3Hs Sept$20,000c
4s 06 Oct 50,000c
4s '09 J-J 40 000c

Library Site Bonds.
3Hs A-O $15,000c.-.Oct 1 1017

Paving Bonds.
4s M-S $15,000c -Sept 15 1925
4KS J-J 8,500C-.July 15 1913

Paving Bonds (Assessment)
5s '08 Dec / $4,000c 1911

\ 3,000c 1912
Paving and Sewer Bonds.

f$50.000cSept 3 '20-'21

$20,000c._Jan 1 1918
\ 25.000c.-Jan 1 1919

Grand River Imprt. Bonds.
3Ms '00J-J $25,000c. July 15 1915

Water Extension Bonds.
5s '92 M-S $20,000c_.-Sept 1 1911
4Hs '98J-J 10,000c. July 15 1914
3J-SS J-J 25,000c.July 15 1916

Water Ext'n & Connection Bds.
5s M-S $20.000c Sept 1 1912
BOND. DEBT Sept 1910. $474,000
Water debt (included)... 105,000
Total assessed val. 1910 ..20,098,365

(Assessment about cash value.)
City tax (per $1,000) 1910 $12.50
Population In 1904 25,300
Population In 1910 31.433

4s '07 Sep { 15,000c. Sept 3 1922
I 50,OO0cSept 3 '23'24 INTEREST is payable In New York.

JACKSON UNION SCHOOL DISTRICT. Robert A. Smith, Secretary.
The bonds are all subject to tax.

When Due. Assessed valuation 1909. $16.264,210
(Assessment about % actual value.)
School tax (per $1,000) 1909. ..$4.55
Population In 1909 (est.) 32.000

LOANS
Building Bonds.

4s A-OS125.000 Apr '12-'36

BOND. DEBT Mch 1911 . . $130,000
INTEREST Is payable part at the Jackson City Bank and Union Bank

In Jackson and part at the American Exchange National Bank, New York.

KALAMAZOO. C. Farrell, Mayor; A. J. Sikkenga, City Aud.
This city is in Kalamazoo Com

LOANS— Will n Due.
Water-Extension Bonds.

4s '11 M-S S43.200c.Mch 1 '19-'20

Sanitary Improvement Bonds.
4s '11 M-S $2O,O00cMch 1 '22-'26

Gull Street Bridge Bonds.
4s '11 M-S $25 ,000c Mch 1 '22-'26

Paving Bonds.
3^s'03 F-A $30, 000c.Aug 2 '11-'13

4.45s'03M-N 1 1 ,000c ...Nov 1 1911
4J^s'05 M-S 4.750c...Mch 1 1912
4s '03 F-A 100.000c.Aug 1 '14-'23

4s '04 M-N 425c-.Nov 1 1911
Fire-Station Bonds

4s '07 J-J $70.000c-Jan 1 '17-'26

4Hs'09 M-S 15,000c. Sept 2 '14-'23

Incorporated April 9 1884.
Street Improvement Bonds.

4s '05 M-N $7.000c Nov 15 '11-'12
25.000c. July 1 '11-'12

37.500c.July 1 'll-'13
51.000c.July 1 '11-'16
8,000c. ..July 1 1917
8,700c.Oct 1 '11-'13

52,000c_Apr 1 '12-'19
23,850c Sept 2 '11-'19
47,000. .June 1 'U-'20

Sanitary Sewer Bonds.
s '08 A-O $6,200c.Apr 1 '12-'13

4,080c Oct 1 'll-'13
5.600c. Sept 2 '11-'14

9,800c.July 1 '11-'15
/12.000c. Dec 15 '11'14
1 3.200c.Dec 15 1915

4s '05 J-J
4Hs'06 J-J
4Hs'07 J-J

4Hs'08 A-O
4s '09 A-O
4Hs'09 MS
4s '10 J-D

4Hs'08 A-O
4Hs'09 M-S
4s '10 J-D
4Hs'10 J-D
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LOANS— When Due
City Improvement Bonds.

4s '05 J-J $12,000c.July 1 '11-'12

4s '07 J-J 9,000c.Jan 1 '12-'14

4!^s'06 J-J 36,000cJuly 1 '11-'13

4j^s'07 J-J 49,000_cJuly 1 '11-'17

4Hs'08 A-O 12,240 50c Oct 1 '11-'18

4s '05 M-N 6,000C-Novl5'll-'12
4s '09 A-O 18,000cApr 1 '18-'19

4^s'09 M-S 13,500c-Sept 2 '11-'19

4s 10 J-D 9.000c.June 1 '11-'19

4s J-J 9,000c.July 1 '11-'19|

INT Issues of 1907 payable In Chicago.

KALAMAZOO SCHOOL DISTRICT NO.
f $8,000c .--1911-1914

i
5s

4s g 06 M-N \ 10,000c 1915
I 43,000c 1916

4Hs'08 A-O f 8,OO0c..-Apr 1 1912
^30,000c.Apr 1 "13-'15

I30,000c.--Apr 1 1918
4 ;^s'04 Jan 528,000c 1911-1914
4s "04 Jan 75.000c 191

Special Lighting Bonds.
4s '04 M-S 520.000c Aug 15 '15-'24

GEN. BONDS Apr 1 1911 5503,690
Assessment debt 310,955
Floating debt 55,600
Sinking fund 85,792
Total assessed val. 1910.-21,596,290
Tax rate (per 51,000) 1910..-523.52
Population In 1904 29,782
Population In 1910 39.547

I. Howard H. Buokhout, Sec.
09 Apr 35,000r.on or bef. 1911

4!^s'10J-J 15,000c 1918-1920
BOND. DEBT July 1910- 5284,000
Assessed valuation 1909..21 ,182,980
(Assessment about 2-3 actual value.)
School tax (per $1,000) 1909__56.67
Population In 1910 (est.) 540,000

INTEREST payable at local banks and at Bankers' Nat. Bank, Chicago.

LANSING. J. G. Reutter, Treas.; P. F. Gray, Clerk.
Lansing, the capital of Michigan, Is in Ingham Co. Incorporated In 1859

LOANS

—

When Due.

'

4}is'10 Sept 538,000. -Sept 1 '11-'14

City
5s '94

4s '96

4Hs'05 Oct
4s '06 Dec

5s '07 Dec

Hall.
M-SJ515.000 Sept 1 1911

\ 30,000.. Sept 1 '13-'14

J-J J 10,000 July 1 1912
t 30,000--July 1 '14-'16

Water Works Bonds.
4 >-;s'85 J-J £25,000 May 1 '1915
4s'90 J-J 25.000.-_ July 1 1920

Paving Bonds.
4y2 s'0o Dec 57 985 Dec 1 1911

4,000 Oct 1 1911
11,000 ...1911
10,898 1912
8,000 1911

18,000 1912-1913
6,000 1911-1912
7, 200c. Dec 1 'll-'13

28.640.. Sept 1 '11-'14

5s
5

'07
'08

Dec
M-S

4 'As 09 Sept
4>.,s'10

Electric Light Bonds.
5s '93 J-D 560,000. .Dec 1 '13-'23

(520,000 every 5 years)
High School Remodeling

4s '09 Jan 550,000..June 1 '19-'23

Sewer Bonds.
4^s '05Septl$10,000 1911-1912

1 6,500 1916
4)^8 '05 Sept 4,000 1911
4J^s'09 Sept 2.000c.Sept 1 '11-'12

Bridge Bonds.
5s '94 M-S §10,000 1912-1914

(55,000 due every two years)
4b. 95 J-J 25,000. .July 1 '11-'15

4^s'09 M-S 16,000. .July 1 '16-'17

BOND. DEBT May 1911. 5534,183
Assessed valuation 1910.-15,000,000
(Assessment about full value.)
Tax rate (per 51,000) 1910 535.28
Population in 1904. ..20,27*
Population In 1910 31,229

.Sept '20-'33

22,000
INTEREST is payable at Lansing, at Detroit and at New York

LOWELL. F. A. Murphy, Clerk
This village is in Kent County.

LOANS

—

When Due.
Electric-Light Bonds.

5s M-S 512,000c. Mch '16& '21

(Subject to call 56,000 after 1911 and
56,000 after 1916.)

5s M-S 55,000c. Sept 1 11-'15
5s F-A 7,000c... Feb '17-'23

Electric Light Refunding Bonds.
4s M-S 56,000c Mch 1916

(Subiect to call after 1911.)
INTEREST on electric light bonds due 1911, 1915, 1917 and 1923 and

city-hall bonds payable in Detroit: on bonds due 1916 and 1921 and bridge
bonds in Lowell; on refunding bonds in New York.

LUDINGTON. W. H. Kimball, Treas.; D. Thompson, Clk.
This city is in Mason County. Incorporated n 1873.

City-Hall Bonds.
4s M-S $13,500c

Bridge Bonds.
4s M-S 51O,000c-__Sept '11-'21

BOND. DEBT Feb 15 1911.-554,500
Sinking fund 1.100
Assessed valuation 1910 700,000
Total tax (per 51,000) 1910.-. 525. 00
Population in 1910 1,761

Water Bonds.
4s Oct 590,090c ... 1911-1928

Street Bonds.
4s May S23.000c.May 1914'25

(52,000 due yearly to 1924.)
4s May 56.000c 1911-1912

Funding Bonds.
5s Dec 54,000 1911-1914

MANISTEE. W. E. Brown, Mayor; J. R. Magnan, City Clk.
This city Is the county seat of Manistee County. Incorporated In 1869.

BOND. DEBT May 1 1911. $264,525
Assessment debt 26,378
Sinkingfund 17,300
Assessed valuation 1910- -.3,052,860
Total tax rate (per M) 1910.. .534.28
Population In 1904 7,259
Population in 1900 7 166
Population In 1910 9,132

Paving Bonds.
1510,000. C.June 15 '28

9,500c .June 15 '29
3O,O00c-Jun 15 '31-32
8,500C-.June 15 '33

110.OOOc.May 1 '12-'22

J15,000c-June 1 '24-'26

\ 1.200c. ..June 1 1927
7,000c.July 1 *11-'17

Water Bonds
4s A-O 527,500c May 1 '12-'22

4s '06 J-D

4s '02-'04

4tfs'08 M-N

4^sg'10 J-J

Refunding Water Bonds.
4MsT0 A-O 510,000c. ..Oct 1 1914

Hark Bonds.
4s '05 F-A S50,000c_Aug 1 '23-'27

GEN. DEBT Sept 21 '10.. $281,200
Water debt (included) 30,000
Sinking fund 22,500
Total valuation for 1910. -.5,482,348
(Assessment about 3-5 actual value.)
Tax rate (per 51,000) 1909_._532.248
Population in 1904 (Census).. 12,708
Population In 1910 12,381

INTEREST on the 5120,000 paving 4s Is payable in Chicago; on all

other bonds in Manistee.

MANISTIQUE. J. Christensen, City Clerk.
This city Is In Schoolcraft County.

LOANS— When Due.
Water-Works and Sewer Bonds.

Incorporated Feb. 7 1901
Assessed valuation 1910. .$1 .577,031
(Assessment about 2-5 actual value.)

M-SS105.000c.Mch 1912-'32
j
Tax rate (per 51 ,000) 1910 $52 70
Population in 1904 4,596
Population in 1910 4,722

5s
BOND. DEBT Mch 1911.-5105,000
Sinking fund 10,500
INTEREST payable at office of Treasurer

MARQUETTE. Dan Vaughan, Mayor; R. P.Byrne, Treas
This city is in Marquette County. Incorporated In 1871.

LOANS

—

When Due. I Refunding Water Bonds.
Refunding City Hall Bonds |3}_S'01J-J 525,000C--July

4^8 '03F-A 550,000c Aug 1913 4s '01 A-O 35,000c.. April
Water Works.

1912 4s '01 M-S S25,000c--Mch
1913

Electric Lighting.
5s '97 M-S 512.500c. -Sept 1
5 s '98 F-A 1,000c. -Aug 1

Municipal Improvement Bonds
1911

1920
1916

1912

1 1921
BOND. DEBT Mch 14 '11. 5238,500
Assessed valuation 1910.- 6,763,846

(Assessment nearly actual value.)
City tax (per 51.000) 1910 59.00
Total tax (per 51,000) 1910.-527.28
Population in 1904- -.10.665
Population in 1910 11,503

Frank E. Jenks, Clerk.

i'As '01J-J 520,000c.. July 1

School District No. 1 Bonds.
4s '02 M-N 560,000c..May 1

Refunding School Bonds.
4s M-S 510,000c. .Sept 1 1914
INTEREST payable at Marquette.

MARQUETTE COUNTY.
Marquette is the county seat.

LOANS— When Due.
| BOND. DEBT Dec 2 1910 550,000

Court-House Bonds. | Assessed valuation 1910- -27,373,000
4s ... 55O,000_Dec 31 '10-'14

| Population in 1910 46,739

MARSHALL. E. Sawdy, Mayor; J. F. Gauss, Recorder.
This city Is In Calhoun County. Incorporated March 7 1859.

LOANS

—

When Due. |
Sewer Bonds.

Water Bonds. |3'r_s M-N 525,000c .. May 1 1919
4s M-N $48,000.c. Nov 1 1917

|
BOND. DEBT Oct 1 1910- $88,000

Electric Light and Water Bonds. | Assessed valuation 1910 2,483 ,625
4s M-N 58,000c 1911-20 I City tax (per $1,000) 1910 512.50
3J_s M-N 6,000c 191 1-16

| Population In 1904.. 4,361
| Population In 1910 4.236

INTEREST on water 4s payable at Fourth National Bank, New York
City; on other bonds at Hanover National Bank, New York City.
MENOMINEE. F. S. Norcross, Clerk.

This city Is in Menominee County. Incorporated In 1883.
LOANS When Due.', GEN. BONDS Mch 1911.. $92,500

Qeneral Improvement
6s MX SI,000c ..May 1 1912
os M-N 10,000c May 1 '12&'13

Refunding Bonds.
58 A-O $47,500c. April 1 1915

Street Improvement Bonds.
4Hs'09 J-J $30,000c 1918
INTEREST payable at N. W. Harris & Co., New York, except on street

bonds, which Is payable at City Treasurer's office.

Assessed valuation 1910.. .5,238,220
(Assessment Is about 3-5 actual val.)
Total tax (per $1,000) 1910. ..$32. 00
Population In 1904 11,096
Population In 1910 10,507

MONROE SCHOOL DISTRICT. T. R. Waters, Secretary.
This district Is in Monroe County.

LOANS— When Due. IBOND. DEBT Mch 1911.. .$50,000
4s '10 Mch $50,000

I

MT. CLEMENS. P. J. Ullrich, Mayor; Paul Matthews, Clk.
This city is the county seat of Macomb County. Incorporated in 1879.

LOANS

—

When Due. BOND. DEBT June 1909. $140,000
Engine House Bonds. Floating debt 5,000

4^s'08 J-D 515,000..June 1 '13-'17 Sinkingfund 1.140
Public Improvement Bonds. Water sinking fund 5000

4s ... 5115,000 1911-1933 Total valuation for 1908. 6,087, .150
Water Bonds.

j

(Assessment about 2-3 actual value.)
5s 55,000 City tax rate (per 51.000) '08.. $j .00

(54,000 yearly.)
|
Population in 1900 3.662

i
Population in 1910 7,707

MUSKEGON. H. A. Rietdyk, Mayor; A. Michelin, Acc't.
ThisjMty Is In a county of the same name. Incorporated in 1869.

LOANS

—

When Due.
Refunding Bonds.

4>2S'10 J-J 510,000c July 1 1930
Int. and Sink. Fund Bonds.

4^s J-J $10.000c. ..Jan 2 1926
Public Parks,

5s g '93 J-J $100.000c.July 1 1926
Refunding Sewer Bonds.

4Hs J-J $5.000c. .Jan 2 1926
Wharf Bonds.

4s J-J $100.000c...Jan 1 1934
Street-Improvement Bonds.

4s J-J $84,000c .July 1 '15-23
Water-Works Bonds.

5s '90 J-J SISO.OOOc.Julyl 'll-'25
Special Refunding.

4s ann 535,000c June 1 1921

Refunding Water Bonds.
J-J
J-J
J-J

J-J
J-J
J-J
J-J

4J^s '09 J-J

1 1913
1 1913
1925
1926

• s'07
'07

1927
1927

Sio.ooOc
1 0.000c-

_

(10.000c.
1.15.000c.
10,000c.
5,000c.

15,000c.

-

10,000c.
9,000c. -July 1 1929

BOND. DEBT Mch 1 1911 5588,000
Special improv. debt (add'l) 120,250
Total valuation 1910 10,976,850
(Assessment about actual value.)
City tax (per 51,000) 1910 513.30
Total tax (per 51,000) 1910.__S30.21
Population in 1910 24,062

July
..Jan
.July 1

.July 1

.July 1 1929

.Jan 1 1935
-July 1

.Jan 1

Population in 1904 20,897
INTEREST on refunding 4 Hs of 1910 in Chicago at the Harris Trust &

Savings Bank; other interest in New York.
MUSKEGON SCHOOL DISTRICT. Wm. Carpenter, Sec. B'd of Educat'n.LOANS— When Due.

Building Bonds.
5s July 575,000c 1942
5s F-A 50,000c 1946
4s Sept 35,000c 1911-1917
INTEREST on 5s (these are held bv district as endowment for Library

and Manual Training School) Is payable in Muskegon: on the 535,000 4s
(held by Board of Education as part of a trust fund) at the Hackley National
Bank In Muskegon.

NEGAUNEE SCHOOL DISTRICT.
This district is in Marquette County.

BOND. DEBT Mch 1911. 5160,000
Assessed valuation 1910 10,976,850
(Assessment about 75% actual val.)
School tax (per §1.000) 1910 57.42

J.H.Andrus, Secretary.

LOANS— When Due.
High School Building Bonds.

5s '07 J-D S85.000C 1912-1922

BOND. DEBT Apr 1911.. $85,000
Assessed valuation 1908 6,100,000
School tax (per $1,000) '08 $9.26

INT. atFlrstNationalBk..Negaunee. Population In 1910 (est.) 8,000

NILES. H. S. Carr, Mayor; Herman Roebeck, Clerk.
Thlscity is In Berrien County. Incorporated In April 1859.

Water and Light Refunding Bonds.
.1915 1920

When Due.LOANS—
Sewer Bonds.

4>4S'll M-S 522,000c
(52,000 yearly beginning 1927.)
Water Bonds.

5s '94 J-D 538,000c. 54,000 y'rly
Improvement Bonds.

5s '97 F-A S26,OO0c.Feb 13 1923
4^s'02A-O 35.000c.Apr 19 1912

($2,000 yearly beginning 1915.)
Water Refunding Notes.

4Ms'05 J-D 54,000c 1911-1914

4^s'10 J-D 56,000c ..

Electric Lt. Bds.
5s '95 J-D S36,000c.$2,000 y'rly
GEN. B'D D T Apr 1 '11-. 5187,000
Assessment debt 33,556
Sinkingfund 5,181
Assessed valuation 1910 2,198,409
(Assessm't about 2-3 actual value.)
City tax (per 51.000) 1910 $17 80
Total tax (per $1,000) 1910. -$29.59
Population In 1904. 4,641
Population In 1910 5,156

INTEREST on the water refunding, electric-light and improvement 5%,
bonds is payable in Niles; on the improvement 4J^s at Hanover Nationai
Bank in New York City; on sewer bonds at office of N. W. Halsey & i.o.

Chicago.
NILES SCHOOL DISTRICT. J. D. Greenamyer, Secretary.
LOANS— When Due.

|
BONDED DEBT Apr. 1 '11. $85,000

4Ms'10 J-J J$20,000c.JuIy 1 '15'24
| Assessed valuation, 1911.. 2, 148,000

I 30,000c July 1 1925
I (Assessment about 60 % actual value)

4^s'll A-O 35,000c April 1926
I
School tax (per $1 ,000) 1910... $5.82

BOND. DEBT Apr. 1 1911 -.585,000 Population in 1911 (est.) 5,500
INTEREST payable in Detroit.

OWOSSO. O. L.Sprague, Mayor; A. H. Dumond, Clerk.
This city is in Shiawassee County. Incorporated in 1859. On April 3

1911 the citv voted for a charter revision looking to a commission form
of government. V. 92, p. 973.

When Due.LOANS
Qeneral Fund Bonds.

4s ... 515,000 Mch 2 1918
Refunding Bonds

4s M-N
4s
4s
4s
4s
4!^s

J-J

53,000. ..May 1 1917
15,000 Oct 2 1917
3,000 May 1 1918

10,000 Jan 2 1921
7,000. ..July 1 1912
3,000. ..June 30 1925

Water-Works Bonds.
5s .-- 515,000 Oct 1 1924
5s F-A 15,000. ..May 31 1920
5s J-J 20,000 July 1 1924

Refunding Water Bonds.
4s J-J 540.000 July 7 1320
4K2s 20,000 Aug 1 1925

PAW PAW. Willis N. Hall

Bridge Bonds.
4s J-D S9.000.June 30 '11-'13
4^s ... 3.000- --June 30 1914

Paving Bonds.
5s --- 515,000. ..Sept 15 1929

Refunding lark Bonds.
5s '08 M-N S50.000-.Nov 1 *12-'32

Improvement Bonds.
4s M-S 57,000.. -Mch 14 1914
BOND. DEBT Apr 1 1911. $283,211
Assessment debt (included) 33,211
Floating debt 11,307
Total valuation 1910 4,708,410
(Assessment about 80 % actual value)
Total tax (per 51,000) 1910.-527.50
Population In 1904 9,145
Population in 1910 9,639

Clerk.
This village is In Van Buren County.

LOANS— When Due. | Water Bonds.
Refunding Bonds. 1 5s 07 M-S S20.000cSept 1 34-37

5s '07 Aug J$24.000cAug 15 '11-'22| (Subiect to call Sept 1 1922)
1 15,000c Aug 15 '23-'27|BOND. DEBT Mch 1911-.-S89,00O

Electric Light Bonds. I Assessed valuation 1909 874,435
5s "07 M-S S30,0OOc.Sept 1 '28-'33

|
City tax (per SI. 000) 1909 S12.50

INTEREST payable In Paw Paw. | Population in 1910 1,643

PETOSKEY. Fred. D. Ely, Clerk.
This city Is in Emmet County. Incorporated Mch 8 1895.

LOANS

—

When Due
Refunding Improvement Bonds.

5s'94 June 58,000c June 1 1914
(Subject to call after June 1 1904.)

City Hall Bonds
4s 00 F-A 520,000c.. Aug 1 1930
(Subject to call after Aug. 1 1920.)

Refunding Water Bonds.
4s '98 M-S 516, 000c. Men 21 1918
-is'02 Oct 15,000c. --Oct 1 1922
(Subject to call after Oct. 1 1912.)

Electric-Light Bonds.
4s '98 J J 16,000c...Ju y 1 1928
4^s'01 J-J 10. 000c... Jan 1 1931
4s '05 M-S 2, 000c. .Mch 1 1914
4s '99 M-N 12,000c-.May 1 1919

Park Bonds.
4s01 Dec $5,000c. .Dec 1 1931
(Subject to call after Dec. 1 1921.)
Water Bonds

5s'94 June 512,000c. .June 1 1914
(Subject to call after June 1 1909.)
Is '04 June $22,000c. .June 1 1924
(Subject to call after June 1 1914.)

Bridge Bonds
5s'96 June $9 ,000c --June 1 1916
(Subject to call after June 1 1911.)
BOND. DEBT May 1911.. $148,000
Water debt included) 65,000
Assessed valuation 1910. ..2,965,470
(Assess, about 2-3 to % actual val.
Total tax (per $1,000) 1910. ..$30 23
Population In 1910 4,778(Subject to call after 1909.)

PONTIAC. R. F. Monroe, Mayor; Jos. H. Thorpe, Clerk.
This city Is in Oakland County. Incorporated In 1861. On Jan. 30 1911

the voters approved the commission form of government. V. 92, p. 823.
LOANS

—

When Due.
Sewer, Water and Paving Bonds.

5s '04 J-D $8,OO0c_Jime 1 '17-'18

Fire Department Bonds
'07 s-an SO.OOO'.Mav 15 '12-'I7

Paving Bonds.
5s M-N $5,500c..Nov 10 1913
5s '00 A-O 4,000c. .Aug 1 1911
5s "07 M-N /10.000c -Nov 1 "11-'12

\ 1.000c . Nov 1 1913
5s '09 J-J 8,000c... Jan 1 '12 '19

| 5s '07 M-S 2.000c. Mch 1 '12-'] 3
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When Due.LOANS—
Water Bonds.

4s '87 M-S $3O,0O0c.Mch 1 '12-'17
M-S 10,000c _Mch 1 '18-'19

50,000cJuly 15 '19-'28
11,000c .Jan 1 '12-'33 5s

4s '88

4s '01

5s '03

5s '07

5s
5s
5a

Sewer Bonds.
M-S $25,000c. .Sept 2 1915
J-D 5,000c. .June 1 1916

05 A-O f 1,000c. April 1 1915
I 2,000c. .April 1 1916

M-S 7,000c..Sept '11-'17•07

.1920-1925

15.000c. Jan 2 *12'14 TOT. B'D DEBT Apr 1910 $305,000
82,000c. ..Jan 11939 Floating debt (additional)-. 3,000

Sinking fund 26,000
Total assessed val. '10-'11_9,380,000
(Assessment about 3-4 actual value.)
Total tax (per $1,000) 1910.. $23.76
City tax (per $1,000) 1910 $12.31
Population in 1904. 10.884
Population In 1910 14,388

J-J
J-J
M-S

4Ms'09 J-J
Armory Bonds.

5s M-N 56,000c .

Drain Bonds.
5s '04 F-A $1.000c.-_June 1 1917

INT. In N. Y. City and Pontiac.
Bridge Bonds.

5s '05 A-OJ $6,000c.Apr 1912-'14
\ 1,000c.Apr 1 1915

PONTIAC SCHOOL DISTRICT. Elmer R. Webster. Secretary.
LOANS

—

When Due.\AHs'l0 J-J $80,OOOc_July 1 '18-'25
5s F-A $50,000c.-.Aug 1 19111 BOND. DEBT Men 1911 . . $155,000
5s '05 M-N 25,000c...May 1 19151 Assessed valuation 1910... 9. 380.000

(School tax (per $1,000) '10 $6.45
INTEREST payable at First National Bank, New York.

PORT HURON. John J . Bell , Mayor.
City of Port Huron is In St. Clair County. Incorp. in 1857. An election

held Nov. 5 1910 resulted In favor of the commission plan of government.
V. 91, p. 1342.
LOANS

—

Am't Outstanding.
Bridge bonds $48,660
Canal construction 100 ,000
General road bonds 23,880
Parkbonds 19,000
Public building bonds 9,950
Public Improvement bonds.. 41,940
Refunding bonds 187,500
Repavlng bonds 298,900
School bonds 91,000

Sewer bonds $17,740
Sidewalk assessment 6 000
Waterbonds 12,500
TOTAL DEBT Mch 16 1910.$857,070
SInklngfund 58,350
Total valuation 1909 10.809,269
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1909. .$24.20
Population in 1904 20.028
Population In 1910 18 863

Supervisr.

INTEREST—MATURITY.— Bonds mature from 1910 to 1932 inclusive,
and bear Interest as follows: $12,500 at 6%. $345,920 at 5%. $53,000 at
4H%, $417,r,50 at 4%, $19,000 at 3 4% and $9,000 at 3%. Interest
largely payable at the Hanover Nat. Bank, New York City. Bonds are all

coupon In form.
REDFORD TOWNSHIP. George W. Burt

This township Is In Wavne Countv.
4Hs'10 s-a J$18,000-_Mch 1 '12-'20| Assessed valuation 1910. _$1 ,8<~S. 575

\ 30.000_.Mch 1 '21-'30|Tax rate (per $1,000), '10 $14 SO
BOND. DEBT May 2 '11... $48, 000 Population in 1910 2.176
RED JACKET. N. F. Kaiser, Clerk.

This village (P. O. Calumet) is In Houghton County. Incorporated In

1875: re incorporated In 1887
LOANS

—

When Due.
Street Paving & Improv't Bonds.

f$l 1,000c. -July 1 1911
4HS'05 J.J ^ 24,000c. July 1 '12-13

9,000c. ..July 1 1014

BOND. DEBT Sept 1910.. $169,000
Assessed valuation 1910.--2.849.015
(Assessment about 60% actual value)
Tax rate (per $1,000) 1910.-. $7.50
Population in 1910 4,211

( 3,000c. .July 1 19141 Population In 1900 4,668
4Hs'06 J-J U?0,000c-.July 1 '15-24 1 INTEREST payable at First Na-

l 2,nooc-..July 1 1925 1 tloual Bank of Calumet.
RIVER ROUGE. Geo. P. Oulmann, Clerk.

This village Is In Wavne Countv. Incorporated In 1890
LOANS

—

* When Due. Assessed valuation 1908-. $2,000,OOP
Sewer Bonds. '(Assessment about 30% actual val.)

4V*s'06 A-O$150.000c.Oct 15 1936 | Total tax (per $1 ,000) 1908... $14.00
BOND. DEBT Oct 1910. ..$294. 8501 Population In 1900 1 7t<

I
Population, in 1910 4,163

SAGINAW. R. F. Johnson, Comptroller.
Incorporated In 1857. New charter May 24 1905. The cities of Saginaw

and East Saginaw, In the county of the same name, were consolidated In

1890, forming the present cltv.
LOANS

—

When Due. I Sewers— Eastern Tax District
Cltv Hall. ' 4s '02 J-D $1 .000c Dec 15 '1 1'12

4Hs'01 F-A $15.000c. .Feb 1 1912' is '03 F-A
4s '92 F-A 10.000c--Au? 1 1911 i4s '04 F-A
4s '92 F-A 5,000c _.Aug 1 1912:4s .04 M-S
4s '08 F-A 4,000c.Feb 1 '12 '13

1 4s '05 F-A
Auditorium Bonds. IS^s'OS F-A

4s '08 M-N $7.000c.May 1 '12'18: 3Hs'05 A-O
4s '08 F-A 14,000cAug 10 'll-'24i 3Hs'06 M-N
4s '08 J-D 19.000c Dec 10 '1 1'29 4s '06 M-S

Special Sewer— Eastern Distiict
]
Is '07 J-D

4* "96 J-D $15 000c ..June 1 1911 4s "08 F-A
4s

-

98 J-J 15.000c... July 1 1918 4s '09 J-J
3 4s'99 J-J 8.000c..July 1 1919 j4s '10 J-J

Court-House Bonds. Voting Machine Bonds.
4s J-D $4,000c_Dec 16 '11-'12 4s '06 F-A $7.800c.Au? 1 ll-'-

6

Bridge Bonds. Sewers— Western Tax District.
4s'»8 A-O $60.000c..Apr 1 *t8-'2.1 1 4s '01 M-N $300c..Nov 1 1911
4HS03 A-O 149.500c. -Oct 1 1923 3%S'02 M-S 800c_-Mch 1 1912
4s '04 A-O 71 ,000c-. .Sept 1 1924! S48'02 FA 1 ,000c. Aug 4'11-'12
3^s'05 M-S
3Hs'05 J D
3Hs'06 F-A
3Hs'06 J-D

3 onncAng 22 '1 1 13
510c_Feb 1 '12'14

8.000cSep 15 '11-'14

1.750c Aug 1 1 115
1.750c_Aug24 '11-'15

200c-Oct 25 1911
4,000cMay 15 12 6
1.200c Sept 25 11 1-

2.100c June 15 '11 I
-

16,000c,Aug 25 '11 '18

4.500^-Julv 26 '11-19
5,000. -July 1 'll-'20

71,000c-. .Sept 1 1924 ! .1 Hs'OM FA
40,000c-. Oct 25 1920 I 4s '02

3Hs'06 J-J
4s '07 J-D
4s '07 M-S
4s '07 J-D
4s '08 J-J
4s '10 F-A
4s '10 J-D

Street Imp
4s '01 F-A
4s '01 M-S
4s '01 A-O
4s '02 F-A
4s '02 J-D
4s '02 A-O
4s '03 F-A
4s '04 F-A
4s '04 A-O
48 '05 J-J
3>*S'05 F-A
3Hs'05 A-O
8VSs'05 J-D
3Hs'06 M-N
3Hs'06 F-A
3Hs'06 F-A
4s '06 A-O
4s '07 J-J
4s '07 M-S
4s '07 A-O
4s "07 F-A
4s '07 A-O
4s '07 J-J
4s '08 A-O
48 '08 M-N
4a '08 J-D
4s '08 3 '

4s '08 F \
4s '08 A-O
4s '08 3-D
4s '09 F-A
4s '09 A-O
48 '09 J-D
4s '10 J-J
4s '10 VIS
4s 11 F-A

4s '07

4s '08

4s '08

4s '09

4s '10

4s '10

4s '10

4s '11

25,000c. Sept 25 192514s '02

16.000c. Aug 15 19261 4s '03

6,000c.June 15 1916
]
4s '04

I 8,000c June 15 11-14
, 4s '05

4s '07 J-D (10,000c June 15 '17-'21

I 2.500c. June 15 1922
4s '07 J-J 16,000cJuly 20 'tl-'18

Sidewalk Bonds— Eastern Dist.
4s '05 J-J $36.000c..JuIy 1 1915

21 600cJuly 1 'll-'lfi

14.000c. June 1 '11-'17

7.000c Sept 16 '11-'18

1.400c Dec 10 '11-'17

16,000c July 2 '11-'18

10.000. .Aug 1 'll-'20
5,000--Dec 1 '11'20

»v*t— Eastern Tax Dis.
$2,500c..Aug 1 1911
1,000c. .Sept 1 1911
600c.-Oct 1 1911

1,000c Aug 4 '11- "12

200c Dee 31 "11-'12

1 400c Oct 3 '11-'12

45.000c.Aug 15 '11-'13

40.000cAug 1 '1 1-'14

12.400c Oct 1 '11-'14

3.000cJan 15 '12-'15

12,500c Aug 24 '11-'15

7.500c.Oct 25 '11-'15

7, 000c. Dec 5 '11-'15

2.500c.May 15 '12-16
13.20()C-Aug 1 '11-'10

2,000c.Aug 1 '15-'lfi

22,800c--Oct *11'16
l,500c-Jan 2 '12'17
1,200c. Mch 1 '12'17

28,000c. Oct 15 '11-'17

39.200c. .Aug '11-'17

14,000c. Oct 1 '11-'17

10,500cJuly 25 '11-'17

9.600c Oct 15 '11'18
l4,O00c_May 1 '12-'18

16,000c June 1 '11-'18
20.000c July 15 '11 -'18

20, OOr.Aug 1 '11-'18 4s '07

28.000c.Oct 15 '11-'18 ; 4s '07

12.000c.Dec 1 '1 1-'18
,
4s '08

3i.000c.Aug 1911 '19 4s '08

9,000c Oct 15 '1 1-'19i 4s '09

9.000c Dec 1 '11-'19
j
4s '08

50, 0(0.1 uly 15 '11-20J 4* '09

30. 000. Sept 1 '11-'20 4s '09

7,500. Feb 15 '12-21 4s '09

Us 'io

A-O
J-D
F-A
F-A
MS

4s '04 A-O
3J4s'05 F-A

1,000c. Oct 6 '11 '12
< 00c Dec 15 '11-'12

7,500c.Aug22'll-'13
4.800c. Feb 1 '12-'14

4.000cMcn 15 "12-15
32,000c.Septl5'll-'14
(4,000c.Aug 1 '11-'14

\2.500c_ Aug 1 1915
4» '05 F-A 1 000cAug24 '11-'15

3 KJ'flS F-A 5,000cAug24 '11-'15

3Hs'05J-D 2,500c .Dec ft 11'15
3Hs'06 M-N 2,000c.May 15 '12-'1«

4s s'06 MS 9.600c Sept 25 '11-'16

4s s'07 J-D 7,000c June 15 '1l'-l7
4s '07 M-S 14,000c. Sept 2 '11 -'17

A-O 14.000c Oct 15 '11-'17

M-S 14.000cMch 2 '12'18
F-A 12.000cAug 25 '11-'18

J-J O.OOOc.July 26 11-'19

J-J 1,800- -Jan 2 '12-'20

A-O 9,000. -Apr 1 '12-'20

J-J 5,000. .July 1 'll-'20
F-A 20,000-.Feb 1 '12-'21

Refunding Sewer—Western Dist.
4s '97 J-D J$5.000c..Aug 1 1911

1 6,000c..Aug 1 1912
4s '09 F-A 4,500.-Aug 2 '11-'19

Market Bonds— Eastern Tax Dist

3H*'05 A-O $18,000cOct 10 '11'19
Street Bonds— Western Tax Dist.

4s '01 F-A $1.500c-. .Aug 1 1911
A-O 60c. .Oct 1 1911
F-A 18.000cAugl5 '11-'13

A-O 6,000c Oct 1 '11-'13

F-A 4.000cAug 4'11-'12
A-O 1,600c- Oct 6'11-'12
J-J 3,000c Jan 1 '12-'15

F-A 4,000c Aug 1 '11-'14

A-O 8.400cOct 27 '11-'14

3Ms'05 F-A 10.000c.Aug24 '11-'15

3Hs'05J-D 2.000c.Dec 5'11-'15
.V.s'015 F-A 9,000c. Aug 1 '11-'16

A-O 6 oOOcOct 15 '11 '16

J-J 1 Ronc.Tin 2 '12 -'17

A-O 32 .OOOcOct 15 '11-'18

A-O 21,000c Oct 1 '11-'17

J-D 17.ri00c_Deel6 'tl-'17
F-A 16.000c Aus 1 '11-'18

J-D 16.000c Dec 1 '11-M8
J-D 22. 500c. June 1 '11-'19

J-J 16.000cJii'v 15'11-'18
F-A 27.000c .Aug '11-'19

A-O 4 .500c. Oct 15 '11-M9
.1 P 9.000c. Dec 1 '11'19
MS 15,000. .Sept 1 'll-'20

4s '01

4s '03

4s '03

4s '02

4s '02

4s '05

4S '04

48 '04

4s '06
Is '07

4s "08

3Hs'06 F-A
4s '07 .1-1)

4s '07 A-O
4s '08 J-J
4s '10 F-A

LOANS

—

When Due.
Mde»alk Bonds— Western Dist.

3Hs'05 J-J $24,000c-. July 1 1915
3Hs'06 M-N 12.000cMay 1 '12'16

14,400c_Aug 1 '11'16
16,800c. June 1 '11'17
7,000c Oct 22 '11-'17

16,000c.July 2 '11-'18

10.000_-Aug 1 'll-'20
Qenessee Street Improvement.

4^s'95 F-A $20.000c- May 1 1915
Water Bonds— Western Tax Dist.

4s '95 M-N $10,000c..May 1 1915
5^s'93 M-N 25,000c... Nov 1 1913

20,000c.Mch 10 '14&16
10.000c.July 18 1914
5,000c. .June 1 1918

15,000c.-. Dec 1 1919
20.000cMch 1C17&24
10,000c.Mch 10 1920
10.000c. .Mch 1 1921
10.000c...Mch 1 1922
10.000c.Mch 10'13&20
10.000c.-May 1 1923
7,000c... Mch 1 1915
5.000c. .Dec 1 1920
500c. .Sept 1 1911
700c. .Sept 1 1912
500c.Aug 10 1911

Jl,000c. .May 1 1912
2,000c. May 1 '16-'17

1.200c.June 1 '11-'14

200c --June 1 1915
2.400c. Oct 1 '11-'16

4,000cJune 15 '11-'14

1,500c Oct 15 '11-'19
INTEREST at the City Treasurer-

Special Sewer— Western District.
4s '05

3Hs'06
4s '07

4s '08

4s '09

J-D
J-D
J-D
J-D
J-D

4s '10 J-D

i5.000c.June 1 '11-'15

6,000c.June 1 '1 1-16
7.000c.June 1 '11 '17

8,000c.June 1 '11-'18

J1.000c__June 1 1914
\9,000c-June 1 '15-'17

5,000,-June 1 '15-'19
General Water Bonds.

3Hs'05 Apr $5.000c_-Oct 25 1920
Park Improtement Bonds.

3Hs'06 M-S $1.000c--Sept 1 1911
f
4,000cSept 15 '11-'12

4s '08 M-S (30,000cSept 15 '13-'22

ll2,000cSept 15 '23-'28

Hospital Bonds.
J^s'05 A-O $5.000c Oct'll-'15

Armory Bonds.
4s '09 M-S $8,000c. -Mch 1 '12'19

Water Bonds— Eastern Tax Dist
4Hs'94 J-J $12,000c.-May 1 1914

12,000c.--May 1 1915
50.000cMay 1 '16&20
18.000c. -.May 1 1913
18 500c..May 1 1920
50.000cMay 1 '21&'24
50.000c. .May 1 1922
10.000c. .May 1 1923
60.000c. .May 1 1925
5.000c_Apr 15 1912
500c -Aug 10 1911

rl0,000cJunel5'll-'12
4.000c.June 15 1914

I 3,000c.June 15 1915
| 2,000.June 15 '11-'12

I 500c.June 15 1913
s office or at the official bank in N. Y.

TAX EXEMPT.—Under Title 24, Section 26, of the Charter of the City
of Saginaw, which went Into effect May 24 1905, all bonds of this city are
exempt from all taxes—State, county and city.

4Hs M-S
4Hs'94 J-J
4s '98 June
4s '98 J-D
4s M-S
4s M-S
4s M-S
3^3 M-S
AV2 s M-S
3Hs'o; M-N
4s '05 M S
3Hs'05 J-D
3^S'06 M-S J

4s '07 F-A
4s '08 M-N

4s '08 J-D

4s '08 A-O
4s '09 J-D
4s '09 A-O

'95 M-N
M-N
M-N

4s
4s
4s '98

3Hs'99 M N
4s '01 M-N
3!^s'02 M-N
3Ms'03 M-N
8 '05 M-N
4s '07 A-O
4s '07 F-A

4s '08 J-D

TOTAL DEBT

Bonded debt
Sinking funds

ETC.—
Jan. 1 '11. Jan. 1 '10. July 1 '09.

$2,438,790 $2,541,570 $2,601,032
161,606 113,387 96,611

Sep. 24 '08.

$2,412,414
53,029

Net debt $2,277,184 $2,428,183 $2,504,421 $2,359,385
Water debt (incl. above) $497,500 $518,900 $519,100 $519,400
Assessment bonds Issued for sewers and street Improvements are Included

In the above-mentioned figures of bonded debt. On Jan. 1 1911 they
amounted to $1,249,890.

CITY PROPERTY.—The total value of corporate property Is $7,825,-
714.85. including the city water-works, valued at $1,043,819.49.

ASSESSED VALUATION.—The total assessed valuation (from 60% to
70% actual value) in 1910 was $25,798,102, of which $16,852,378 was real
and $8,945,724 personal. Tax rate (per $1 ,000) in 1910 for city and school
purposes was $21.83; for general citv purposes in 1910 was $20.86 in the
Eastern District and $23.82 in the Western District. Tax rate of 1910-11
(per $1,'000), $21.83 for all city purposes.

POPULATION.—In 1910 was 50.510; In 1904 was 46,610; In 1900 It was
42.345; In 1890 It was 46,322; In 1880 It was 29,541.

ST. CLAIR. T. C. Ruff, Mayor; H. W. Brown, Clerk.
This city Is in St. Clair County. Incorporated 1858

..May 19 1925
May 19 '26-'27

..May 20 1928

LOANS— When Due.
Water Bonds.

4HS M-N $10,000
4J^s M-N 12,000
4y2 s M-N 6,000

Sidewalk Bonds.
4^s F-A $2,000 Aug
4Hs AO 2.000 Oct

Emergency Bonds.
4^s A-O $5.000 Oct

General Fund Bonds.
4^s A-O $5.000 Oct
5s M-N 5.000. ..Nov

Refunding Bonds.
4^s J-J $3,000 Jan 1 1920

ST. JOHNS. F. L. Sheley, Mayor; Wm. Cochrane, Clerk.
This city is In Clinton County Incorporated as a city April 12 1904.

LOANS— When Due. |GEN. BONDS Mch 1911.. $84,000

1

1

1919
1919

1 1921

1 1922
17 1923

Refunding Electric Light Bonds.
4Hs F-A $3.000 Aug 1 1921
4}^s J-J 6,000. . .Jan 1 '22-'23

5s J-J 3.000. ..Jan 15 1924
Paving Bonds.

4^8 J-J ($21,500 July 1 1922
1 6.000 July 1 1923

BOND. DEBT Mch 1911-- $100,500
Assessed valuation 1910...1 ,383,205
(Assessment about Hj actual value.)
Tax rate (per $1,000) 1910... $24.70
Population In 1904 2,664
Population in 1910 2,633
INTEREST Is payable In Detroit.

Electric-Light Plant.
68 '95 J-J

Water- WorKi Bonds.
18 '89 A-O $45.000 Oct
58 '90 A-O 4.000.. Oct 1

I'l'otal valuation 1910 2,056,760
I $8.000.July 15 '11-'14

I
(Assessment about 85% actual value)

I 27 .000. July 15 "15-'23|Clty tax (per $1,000) 1910 $14.00
IPopuIatlon >n 1904 3,768

1 1914|Population In 1910 4,102
'11-14

1

INTEREST on light bonds payable at the Third National Bank, New
York; on the water-works bonds of 1889 at the Wayne County Savings
Bank, Detroit; and on the water bonds of 1890 at the Mechanics' Bank
of Detroit.

ST. JOSEPH. Edgar Aber, Mayor; M. Weber, Clerk.
This city is in Berrien County. Incorporated In 1892.

LOANS

—

When Due. TOTAL DEBT Mch 15 '11. $267,000
Highway & Bridge Bonds. |Assessed valuation 1910 3,309.600

4Hs'08 J J $25,000c. _ July 1 1938 Tax rate (per $1,000) 1910.. .$26. 80
Bridge Bonds. Population In 1910... 5.936

4Hs'08 M-N $30,000c. .Nov 1 1928
iy2 s M-N 20,000c
INTEREST payable at American Trust & Savings Bank, Chicago.

SAULT STE. MARIE. Fred. L. Everling, Comptroller.
This city Is In Chippewa County. Incorporated 1887.

LOANS

—

When Due.
|

Refunding Bonds.
General Street and Sewer Bonds.

I
5s A-O $30,000c Apr 1 1917

5s F-A $30,000c.--Aug 1 191715s M-S 18.000c. .Sept 1 1917
July 1 1932|4Hs'08 M-S 40,000c. .Sept 15 1928

1932
, 4Hs'09 J-J f 3,500c... July 1 1911

\51,000cJuly 1 "12-'28

4s g J-J 35 000c
4s J-J 40,000c July 1

Bridge Bonds.
4Hs July $75.000c..July 1 1920

Building Bonds.
4s '08 M-S $15,000r...Sept 1 1928

Water Bonds.
6s J-J $20.000c..July 1 1911
6s M-N 30,000c. ..Nov 1 1913
4s g J-J 120,000c. ..July 1 1921
4s g J-J 125,000c...July 1 1032
INTEREST payable In New York.

GEN. BONDS May 2 1911. $632,500
Assessment debt 23.000
Water debt (Inc'uded) 295 000
Total valuation i910 7,183.070
'Assessment about 3-5 actual value.)
Total tax (per $1,000) 1910. .$24.70
Population In 1904 11,442
Population in 1910 12,615

SAULT STE. MARIE SCHOOL DISTRICT. F. P. Sullivan, Treasurer.
LOANS

—

When Due. |BOXD. DEBT May 6 '11.. $75,000
4s J-D $25,000c.June 15 1911

|
Sinking fund 15 ooo

4s J-D 25,000c. Sept 15 191 1 | Total valuation 1910 7,183,070
4s '05 J-D 25,000c.-Dec 1 1915 1 School tax (per $1,000) 1910 $5.60
INTEREST is payable at New York City at Hanover National Bank.

SCHOOLCRAFT COUNTY.
Manlstlque is the countv seat.

LO \XS

—

When Due.,
Road Bonds.

5s -.- $40,000 1912-192'i

STAMBAUGH SCHOOL DISTRICT. L. McQuown, Sec'y.
This district Is In Iron County.

LOANS

—

When Due.
| Assessed valuation 1910. .$1,393,764

5s '10 J-J S51.000c.Jan 2 '12'34
|
School tax (per $1 ,000) 1910.. $20. 00

BOND. DEBT Apr 1 1911 . .$51 .000
I
Population In 1910 (est.) 4,864

Floating debt 20.000 I

INTEREST payable at Northern Trust Co.. Chicago.

TOTAL DEBT
Population In 1910.

(?)

8,681
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STURGIS. H. L. Allard, Mayor; J. S. Flanders, Attorney.
This city Is In St. Joseph County.

LOANS

—

When Due.
Electric-Light Bonds.

4Hs'lQ F-A 580.000c. .Feb 1 '23-'32

4s '10 F-A / 5,000c. ..Feb 1 1917
\40,000c. Feb 1 '18- '22

3Ms 5.000 1916
Water-Works Bonds.

4Ms'10 F-AI$1 0,000c. -Feb 1 1934
1 40.000c.Feb 1 '36&'38

Incorporated May 31 1895.
Water Refunding Bonds.

4Ms'09 AO 530,000c 1917-1931
Public Improvement Bonds.

4Ks'09A-O $6,000c 1932-1934
BOND. DEBT Apr 29 '11. $216,000
Assessed valuation 1910. ..1 .926,496
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1910 .521.40
Population In 1910.. 3,635

INTEREST payable at Union Trust Co. In Detroit and Citizens' State
Bank In Sturgls.

TRAVERSE CITY. E. Wilhelm, Mayor; Travis H. Gillis, Clk.
This city Is the county seat of Grand Traverse County. Inc. In 1895.

Bonds.
56,000c.
7,500c.
7,500c.
7,000c.

Bonds.
520,000..

When Due.

..Jan

..Jan

..Jan

..Jan

1 1914
1 1917
1 1920
1 1923

LOANS—
Refunding

4s J-J
4s J-J
4s J-J
4s J-J

Street
s
Bridge Bonds.

4s J-J S9.000C .1914
_.S ... 15,000

INTEREST Is payable at the office

of the City Treasurer.

Water Bonds
4J4s'09 Sept 535,000c. .Apr 1 1929
4s J-J 15.000c-.July 1 1918
4s J-J 14,667c.. July 1 1920
4s M-N 25,000C-.Nov 1 1930
(Subject to call Sept. 1 1920.)

4HS J-J 520,000c ...1924
-_s ... 20.000
4Hs '09 J-J 50,000 July 1 1929
BOND. DEBT Feb 26 1909-5170,667
Assessment debt (add'l) 63,082
Assessed valuation 1909.. .7,777,558
Tax rate (per 51,000) 1908 527.30
Population In 1904 11.237
Population in 1910 12,115

When Due.

WAYNE COUNTY
County seat Is Detroit.

LOANS—
County Bonds.

3Ms'10 M NSl.lOO.OOOc.May 1 1925
3 Ms M-N 700,000c -May 1 1914
3Hs M-S zlOO.OOOc.-Mch 1 1914
BOND. DEBT Mch 24 '10.51 ,900,000
INTEREST on the 5700,000 3 Ms

Wm. F. Moeller, Treasurer.
Bonds marked (*) are held by sinking: fund.

Sinking fund $199,783
Total valuation 1909 409,817,738
(Assessment Is % actual value.)

County tax (per 51,000) 1910.. S3. 63
Population In 1904.. 386.827
Population In 1910 531,591
at the National Park Bank In New

York, on the $100,000 3 Ms In Detroit at the First National Bank.

WYANDOTTE. John L. Sullivan, Clerk.
This city is in Wayne County. Incorporated in 1867. An election Mch.

2

1911 resulted in the adoption of the commission plan of govt. V. 92, p. 747.
When Due

.Jan 2 1941

LOANS—
Sewer Bonds.

4Ms'll J-J $68,000.
Paving Bonds

5s '07 May $4.000c. .Nov 1 1911
5Ms'07 J-J 24,000 July i 1937

Electric Light Bonds.
4Ms'07 MS $20,000c.-Sept 1 1937
INTEREST payable at the Wyandotte Savings Bank In Wyandotte

WYANDOTTE SCHOOL DISTRICT. H. Weathermax, Secretary
LOANS

—

When Due.
Building Bonds.

5s M-S $2 ,000c. .Mch 1 1912
58 June 12,500c-.Junel 1921
4s Apr 50,000c...Apr 1 1935

Water- Works Bonds.
4l^s'10 A-O $25,000c.-Oct 1 1940
TOTAL DEBT May 1910-- $293,909
Assessed valuation 1909. ..3,298, 025
Tax rate (per $1,000) 1909. ..$11. 22
Population In 1904 5,425
Population in 1910 8,287

BOND. DEBT Sept 1910... 562,000
Assessed valuation 1910 2,N02,»au
(Assessment about 2-3 actual value.)
School tax (per 51.000) 1910.. $4. 65
INTEREST payable at Wyandotte.

YPSILANTI. Frank Joslyn, City Clerk.
A city In Washtenaw County. Incorporated In 1858.

When Due.LOANS—
Water-Works Bonds.

4s '89 J-J $75,000c. -July 1

4s '89 M-N 50 000c ..Oct 7
1919
1919

Bridge Bonds
4s ann $3.000c.Oct 12 '11-'16

4s 20,000_.Sept 1 'll-'20
Park Bonds.

4s '05 Aug $2,500c 1911-1915

TOTAL DEBT Mch 17 '11. $150,500
Sinkingfund 1,500
Total valuation 1910 4.790.000
(Assessment about % actual value.)
Tax rate (per$l,000) 1910 517.46

Population in 1904 7,587
Population In 1910 6,232

INTEREST payable at City Treas-
urer's office.

ADDITIONAL STATEMENTS.
In the table below we give statements regarding minor civil divisions of

the State of Michigan which are not represented among the foregoing
detailed returns. We add the population from the U. S. Census of 1910.

Bonded
Debt.

Floating
Debt.

Adrian School District 560
Alger County 100
Alma, Gratiot County Zl
Alpena (C), Alpena County 267
Ann Arbor, Washtenaw Co 61
Baraga Sch. DIst., Baraga Co.. 28
Beldlng (C.) , Ionia County 86
Bessemer School District 39
Boyne City, Charlevoix County 98
Cadillac (C), Wexford County. 132
Charlotte (C), Eaton County. .102
Corunna (C.) , Shiawassee Co.. 68
Crystal Falls School District 45
Eaton Rapids (C), Eaton Co.. 52,
Escanaba School District 86
Evangeline Twp. S. D. No. 1.. 57
Grand Ledge (C), Eaton Co 70
Greenville, Montcalm County. _ 64
Hancock (C). Houghton Co..*223
Hancock School District 27
Hillsdale (C). Hillsdale Co 130
Hudson (C.). Lenawee County. 32
Ionia County 30
Iron River School District 45
Ishpemlng School District 62
Ithaca (V.), Gratiot County 63
Lake Linden (V.) , Houghton Co. 75
McMillan Twp. School District. 35
Menominee County 30
Midland (C), Midland County. 60
Midland School District.. 38
Milan (V) , Washtenaw Co 30
Montcalm County 48
Mt. Pleasant, Isabella County. 63
Munlslng Twp. School District. 30
Muskegon County 35
Muskegon Heights (C.) 45
Newberry School DIst., Luce Co. 3."

Norway (C.) , Dickinson County 106
Oakwood, Oakland Co 31
Ontonagon, Ontonagon County 60
Portland (V.), Ionia County
Sandusky, Sanilac Countv
Seneca Twp. School DIst. No. 6
St. Clalr Heights, Wayne Co...
St. Louis (C.) , Gratiot County.
Shepherd (V.) Isabella County.
Shiawassee County 45
So. Haven (C), Van BurenCo..216
Sprlngwells Township 45
Three Rivers (C.) St. Joseph Co. 45,

27
34
26
36
42
27

,000
,000
,000
,000
.247
.000
,000
,000
,768

.000
,000

,000
,000
,000
000
000
000
500
.114
000
,000
.500
,000
,000
,500
,00 I

000
000
000
42 1

000
,000
.000
.361
.000
.000
,500
,000
,500
000
,000
.000
,000
,000
.500
,000
,000
,000
,172
,000
,000

7,600
None

13,000
None

None.
6,000
None
None.
4,000
None.

None
None.
None

Assessed Tax
Valuation Bate.

*$6, 924. 250*56. 00
(23,962,012(27,924

54,000 *1, 611,760*29.00
None a;6, 151,400x27.30
None*l 2,900,000*18.62
None (21,100,000

1,824,477 13.00
(21,615,120(211.26

xl. 531,365*18.00
f23, 637. 800(234. 35
(22,935.000a21. 18

712,500 17.60
1.680,975 22.00
1.800,000a2i.00
4.003.150(230.00

xl, 500,000 *5.00
(21,546,080(220.25
Xl.51 1,380 26.95
*2.853.425*1 5. 50
*3, 000. 000*10.00
(23,274.868(223 40
Xl, 834, 110*16. 59

*21.285,fi:'6 10.50
01,008,235325.73
6,661,848 7.00

3,000 (21 000,000(229.00
5,000 (2720,890(212.50

1,600,000 13.60
None*10, 389, 383(210.00
773 793.86.S 28.50

Xl. 528, 000*10.00
(2613,750

None*ll,50'i,910 *7.60
1.800,630(123.20

None 1.093.510 14.06
*18, 139,785 *9.56

None 991,750a26.20
1,625,570 13.60
2.266.585
*631,432

2.0 10 335.000
None *1 ,000,000*10.00

"None" *941~786 z7~40
None. 637.200 14.13
6,000 858,555

None(22f.208".620 (2~5~91

15,600 (21 ,8 '2.428*19.20
None 2,000.000
None 21,971,450*28.11

Popu-
lation.

7,675
2,757

12,706
14,817

4,119

5,218
8,375
4.886
1,384

2.094

2,893
4,045
8.981

5" 661
2,178

33,550

1,876
2,325

2 5". 6 4 8
2,527

l",355
32,069
4,484

40"577
1.690

"T.974
781

1.964
1.^32
993

1252
1.940
K35

33.246
6.000

5". 072

(C) City. (V) Village, a Total tax. c County tax. d Figures are for
1909. * Figures are for 1910
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OF THE

IN THE

WESTERN STATES

INDEX FOR THE WESTERN STATES, CITIES, ETC.

WISCONSIN—State, Cities, &c Pages 119 to 123

MINNESOTA—State, Cities, &c Pages 123 to 127

IOWA—State, Cities, &c Pages 127 to 130

MISSOURI—State, Cities, &c Pages 130 to 134

NORTH DAKOTA—State, Cities, &c Pages 134 to 136

SOUTH DAKOTA—State, Cities, &c Pages 136 to 138

NEBRASKA—State, Cities, &c Pages 138 to 140

KANSAS—State, Cities, &c Pages 140 to 146

MONTANA—State, Cities, &c Pages 146 to 14S

WYOMING—State, Cities, &c Pages 148 to 149

IDAHO—State, Cities, &c Pages 149 to 151

COLORADO—State, Cities, &c Pages 151 to 155

UTAH—State, Cities, &c Pages 155 to 156

NEW MEXICO—Territory, Cities, &c Pages 156 to 157

ARIZONA—Territory, Cities, &c Pages 157 to 158

OKLAHOMA—State, Cities, &c Pages 158 to 162

NEVADA—State, Cities, &c ---Page 162

State of Wisconsin.
ITS

DEBT, RESOURCES, ETC.

Organized as a Territory (Act Apr. 20 1836). ..July 3d 1836
Admitted as a State (Act Aug. 6 1846) May 29thl848
Total area of State (square miles) 56,040
State Capital Madison
Governor(term exp. 1st Mon. Jan. '13) Francis E. McGovern
Secretary of State (1st Mon. Jan. 1913) James A. Frear
Treasurer (1st Monday Jan. 1913) A. H. Dahl
LEGISLATURE meets biennially In odd years on the second Wednesday

In January, and there Is no limit to length of sessions.

HISTORY OF DEBT.—A brief summary of the early history of the Wis-
consin debt will be found in the "State and City Supplement" for April 1895.
The bonded debt of the State, created for war purposes In 1861-63, has

all been paid or else converted Into certificates of Indebtedness, which are
held by the various trust funds. The amounts due the several funds In
March 1910 were as follows:
Certificates of Indebtedness, School Fund $1,563,700

Normal School Fund ._ 515,700
University Fund 111,000
Agricultural College Fund 60,600

Total.- $2,251,000
ASSESSED VALUATION.—The total assessed valuation of che State

as determined by the State Board of Assessment, and the tax rate for State
purposes, have been as follows for the years named below :

Personal Total Stale Tax Taxes
Year. Real Estate. Property. Valuation. Bate (per M.) Raised.

$ $ $ $ $
1909.. 2,012.484,004 590,065,794 2,602,549.798 .0114308+ 3,607,939
1908.-1,901.290.225 577,271,561 2,478,561,786 .0011602+ 2,875,723
1907.. 1,780.265,161 476,034,839 2,256.300,0110 None None
1906 . 1,671.142,204 453.657,706 2,124,800,000 None None
1905.. 1,513.335,382 439,364,618 1,952,700,000 None None
1904.. 1,422,621,485 420,219,515 1.842.841.000 None None
1903.. 1,309.504,464 443,667,536 1,753,172,000 .585920 1,027.220
1902.. 1,226,376.973 277,969,027 1,504,346,000 1.546131 2,325,916
1901. •1,186,349,139 249,934,861 •1,436,284,000 1.572010 2,805,639
1900.. 503,690,767 126,309.232 630,000,000 2.135825 1.345,570
1899.. 505,263,975 119 736 025 625,000,000 2.144912 1,340,570
1895.. 482,799 128 120 674 398 603.473,526 2.276472 1,372,713
1890.. 464.782,237 128 108 482 592,890,719 1.503920 891,660
1880.. 344,788 721 94,183 030 438,971.751 1.4858 662.058

•The large Increase In values for 1001 and since that date Is due to the
formation of a new .State Board of Assessment by Chapter 237, Laws of 1901

,

which has construed the meaning of the existing law to be a command to
assess at full value whereas formeT hoards did not so construe the Act.

CONSTITUTIONAL AMENDMENTS.—An amendment to Section 10 of
Article 8 of the Constitution, relating to the appropriation of moneys for

the acquisition and development of the water-power and forests of the
State, was favorably voted at the general election Nov. 8 1910. V. 91, p.
1658. This section as It now reads is given further below.
DEBT LIMITATION.—The constitutional provisions of Wisconsin re-

stricting debt-making are verv rigorous, plain and comprehensive. Since
the amendment adopted In 18'74, debts of cities. &c, as well as the State,
are definitely limited by that Instrument. We give the provisions first which
relate to the State and after that those which have reference to cities, Ac.

(1) STATE Indebtedness is confined within very close bounds. It seems
as If the framers of the Constitution must have taxed to the extreme their
Ingenuity for forms In which to express their determination to Inhibit debt-
making. The sections which cover the subject are Sections 3, 4, 6, 7, 9

and 10 of Article 8. We give them In full below.
SECTION 3. Credit of State, for what not given. The credit of the State

shall never be given or loaned In aid of any Individual, association or cor-

poration.
SECTION 4. Contracting debts. The State shall never contract any

public debt, except In the cases and manner herein provided

SECTION 6. Limitation on public debt. For the purpose of defraying
extraordinary expenditures, the State may contract public debts (but such
debts shall never In the aggregate exceed $100,000). Every such debt shall
be authorized by law, for some purpose or purposes to be distinctly specified
therein; and the vote of a majority of all the members elected to each House,
to be taken by yeas and nays, shall be necessary to the passage of such law;
and every such law shall provide for levying an annual tax sufficient to pay
the annual Interest of such debt, and the principal within five years from the
passage of such law, and shall specially appropriate the proceeds of such
taxes to the payment of such principal and Interest; and such appropriation
shall not be repealed, nor the taxes be postponed, or diminished, until the
principal and Interest of such debt shall have been wholly paid..

SECTION 7. State may borrow money, when. The Legislature may also
borrow money to repel Invasion, suppress insurrection or defend the State
In time of war; but the money thus raised shall be applied exclusively to
the object for which the loan was authorized, or to the repayment of the
debt thereby created.

SECTION 9. Evidences of debt. No scrip, certificate or other evidence
of State debt whatsoever shall be Issued, except for such debts as are au-
thorized by the sixth and seventh sections of this article.

SECTION 10. Int< rnal improvements—avails of grants.—The State shall
never contract any debt for works of internal improvement or be a party In
carrying on such works: but whenever grants of land or other property shall
have been made to the State especially dedicated by the grant to particular
works of internal improvement, the State may carry on such particular works
and shall devote thereto the avails of such grants, and may pledge or appro-
priate the revenues derived from such works in aid of their completion.
Provided that the State may appropriate moneys for the purpose
of acquiring, preserving and developing the water power and forests
of the State; but there shall not be appropriated under the authority of this
section in any one year an amount to exceed two-tenths of one mill of the
taxable property of the State as determined by the last preceding State
assessment.

(2) CITIES, counties, towns, villages, Ac, were unrestricted except by
legislative enactment until 1874. Since that amendment was adopted 5 %
on the value of the taxable property has been the extreme amount of debt
permissible for any municipality. Not only Is that the case, but, as will be
seen, the municipality Is required before, or at the time when It Incurs any
Indebtedness, to make provision for an annual tax sufficient to pay the In-
terest and also sufficient to pay the principal within twenty years from the
time of contracting the debt. We give below the amendment referred to In
full.

Limitation of Municipal Indebtedness.—Adding to Section 3, Article 11
the words:
"No county, city, town, village, school district or other municipal corpora-

tion shall be allowed to become Indebted In any manner or for any purpose,
to any amount. Including existing Indebtedness In the aggregate exceeding
5 % on the value of the taxable property therein, to be ascertained by the
last assessment for State and county taxes previous to the Incurring of such
Indebtedness. Any county, city, town, village, school district or other
municipal corporation Incurring any Indebtedness as aforesaid, shall before
or at the time of doing so provide for the collection of a direct annual tax
sufficient to pay the Interest on such debt as It falls due, and also to pay and
discharge the principal thereof within twenty years from the time of con-
tracting the same.
The Legislature from time to time has passed laws providing for the

Issuance of bonds for various specified purposes, but these laws are too
numerous to be given here. Such authority Is of course subject to the fore-
going provisions of the Constitution.

POPULATION of Wisconsin has been as follows:
1910 2,333,860)1890 1,686,880 11860. 775,881
1905 2,228,94911880 1 ,315,497 | 1850 305,391
1900 2,069,042|1870 1,054.67011840 30,945

CITIES COUNTIES AND TOWNS
IN THE

STATE OF WISCONSIN.
For reports not given in alphabetical order among the following, tee "Addi-

tional Statements" at end of this State.

ANTIGO. G. O. Palmiter, Clerk.
T'iIs city Is the county seat of Langlade County.

All bonds are tax-exempt.
Incorporated 1885.
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LOANS

—

When Due.
School Bonds.

4s '04 J-D 521,000c
(Maturity $2,000 yearly beginning

Dec. 15 1909.)
4s '99 M-S 3,200c .

(Maturity $800 yearly.)
4s '05 J-J ll.000c.July 15 '11-'21

Street Bonds.
4H9 '08 J-J $15, 000c

(Maturity $2,000 yearly.)
INTEREST is payable In Antigo.

Sewer Bonds.
4s '02 A-O $1 1,000c Oct 1 1911-'21
4s '03 A-O 9,000c Oct 1 1914-'22

City-Hall Bonds.
4s '99 M-S $8,000cSept 15'11'18

Sewer and Drainage Bonds.
IJ^S'll J-J $50, 000c. July 15 '21'30
BOND. DEBT May 1911-. $75,400
Assessed valuation 1910., -4,181 ,797
(Assessment about 90 % actual value)
Total rate (per $1,000) 1910._$21.60
Population in 1910 (Census) 7,196

APPLETON. E. L. Williams, City Clerk.
This city Is the county seat of Outagamie County. Incorporated In 1857.

Commission form of government was adopted Feb. 7 1911. V. 92, p. 405.
City on Aug. 23 1910 voted to purctiase the plant of the Appleton Water-
Works Co. V. 91, p. 599 Bonds were not issued up to Mch. 17 1911.
Ail bonds are tax-exempt.

Bridge Bonds

—

When due
4s M-S $8,000c Oct 1911-14

High School Bonds

—

4s '04 F-A $65,0000 Feb 1 '12-'24

Public Buildings & Street Bonds

—

3Hs A-O $20.000C--Apr 1 1918
Voting-Machine Bonds.

_s $1,800 INTEREST Is payable In Appleton.

ASHLAND. John Joyce, Mayor; E. J. Stahl, Clerk
County seat of Ashland County. Incorporated March 25 1887.

BOND. DERT Apr 6 1911 $94,800
Total assessed val. 1910.-12,000,000
(Assessment about 70 ;> actual value )

Tax rate (per $1,000) 1910 $21.60
Population In 1900 was. 15.085
Population in 1910 (Census) ..16,773

LOANS

—

When Due.
Funding Bonds

—

6s '92 J-J $22.000c July 1 1912
Improvement Bonds

—

5s '91 J-J $25 000c Oct 1 1911
5s '92 J-J 75 000c July 1 J 912
5s J-J 25,000c. ..Oct 1 1912
Judgment Bonds

—

5s '98 J-J $105.000c Jan 1 1918

Refunding Bonds.
4J^s'09 J-J $85, 000c. July 1 '15-'29

(Part due each year.)
BOND DEBT Apr. 1910.. $342,000
Total assessed val. 1909 7,055.071

(Assessment about actual value.)
Total tax (per $1,000) 1909... $27. 50
Population in 1910 (Census) ._ 11 ,594
IN T. payable in New York City.

Theodore R. Yankee, Clerk.

BOND. DEBT Feb 1911. $118,750
Assessed valuation 1910.. 11, 705,921

(Assessment at full value.)
State & Co. tax(per$l,000)'10$10.91
Population In 1900 was 20.176
Population in 1910 (Census) . .21,965
INTEREST payable in Milwaukee.

ASHLAND COUNTY
County seat Is Ashland.
LOANS

—

When Due.
Refunding Bonds

—

6s J-J $13,750c Sept 3 'U-'M
Minn St P & Ash Ry Bds

—

6s '90 F-A $65,000c 1915
Jail and Poor-House Bonds

—

6s J-J $40,000c Oct 1 1913

BARABOO. Chas. Bender, Mayor; J. S. Wortham, Clerk.
This city Is In Sauk County. Incorporated 1882.
LOANS— When Due.
School Bonds

—

5s Feb $7,500c
4s '06 J-J 57,000c. .July 1 '13-26

Water-Works Purchase Bds.

—

«S "04 July f $8,000c July 1 '11-'12

( 49,000c July 1 '13-'19

I 40,000c July 1 '20-'24

BAYFIELD COUNTY. Nels M. Oscar, Clerk.
Washburn Is the County seat.

BOND. DEBT May 1 '11.. $159,500
Assessed valuation 1910. _ .3,990,542
(Assessment about actual value.)

Total tax (per $1,000) 1910. .$20.61
Population In 1900 was 5,751
Population in 1910 (Census) ...6,324
INTEREST payable at City Treas-

urer's office.

When Due.LOANS—
Railroad- Aid Bonds

—

5s A-O $100. 000c. .Oct 1 1915
BOND. DEBT Mch 27 '10..$100,000
INTEREST payable at Illinois Trust & Savings Bank, Chicago

BELOIT CITY SCHOOL DISTRICT. E. C. Helm, Clerk.

Total assessed val. 1910_$10, 063,507
(Assessment at full value.)

State&Co.tax(per $1,000) '10.. $7. 12
Population in 1910 (Census) .. 15, 987

Assessed valuation 1910. .$9,434,030
(Assessment about % actual value.)
School tax rate(per $1 ,000) ' 10 $6 .48 +
Population In 1910 (est.) 15,125

LOANS

—

When Due.
4Hs'07Feb J$50,000c.Feb 1 '12'21

1 65,OO0c_Febl 1922
BOND. DEBT Mch 1911. .$115,000
INTEREST payable at the First Trust & Savings Bank, Chicago.

CHIPPEWA FALLS. Louis H. Jasper, Treasurer.
This city Is the county seat of Chippewa County. Incorporated 1870.

The voters on April 4 defeated the commission plan of government. See
V. 92, p. 1052.
LOANS

—

When Due.
Refunding Bonds

—

4s J-J $74 ,000c July 15 1919
(Subject to call July 15 1909.)

4s J-D $25,000c...Dec 1 1912
High School Bonds.

«S 06 M-S $12.000c 1910-1911
INTEREST Is payable at the Lumbermen's Nat. Bank

COLUMBUS. W. J. Riedner, Treasurer

BOND. DEBT Apr 191 1 . $111,000
Assessed valuation 1910 4,425,853
(Assessment about % actual value.)

Total tax (per $1,000) '10 $30.00
Population in 1905 was. .9,009
Population In 1900 was 8,094
Population In 1911 (Census) ...8,893

Chippewa Falls.

This city Is in Columbia County
LOANS— When Due.

City-Hall Bonds.
4Hs Jan $l,500r ..1912

Sewer Bonds.
5s Jan $4,000r 1912-1913

Water Bonds.
4^s Jan $25,00Cr 1916

(Subject to call 1912.)
School Bonds.

Bonds are taxable.
Electric-Light Bonds.

4Hs J-J $20,000c 1912-1926
4J4s'10J-D J 1,000c. Dec 1 '12-'15

1 12, 000c. Dec 1 '16-'23

BOND.DEBT Mch 1 1911. $94,500
Total assessed val. 1910, . .2,625,000
(Assessment about 85 % actual value)
Total tax rate (per$1.000) '10_$17.75
Population in 1911 (est.) 2,500

5s Jan $44,000c 1911-1930
INTEREST payable at City Treasurer's office.

DANCY DRAINAGE DISTRICT. G. G. Knoller, Sec'y.
A district (P. O. Dancy) In Marathon, Portage and Wood counties

Bonds are taxable.
LOANS

—

When Due.
| BOND. DEBT Mch 1911 .. .$169,500

6s '07 J-D .'$108.OODc.June 1 T3'20 I INTERES C Is payable at the State
1 28.00Pc.June 1 '21-'22| Bank of Chicago, Chicago, 111.

6s '10 J-D 33, 500c...June 1 1922:

DE PERE. W. R. Mathews, Clerk.
This city Is In Brown County. Incorporated March 18 1883.

LOANS— When Due.
Bridge Bonds (Tax exempt)

.

4s '00 Jan $l,000c 1912
Water- Works Bonds (Tax exempt)

.

4s "04 F-A $23,000c 1912-1923
4s '05 M-S 42,000c 1912-1924
5s '07 Jan ; 4, 500c.Jan 15 '12-'26

1 600c. .Tan 15 1927
INTEREST Is payable In DePcre.

DOUGLAS COUNTY. W
Superior Is the county seat.

LOANS— When Due.
Asylum Bonds.

4s g'06 .1 $80,OO0c..Julv 1 11-26
4Hsg J-J 67, 500c. July 1 'll-*28
4Hsg'09 J-J 31,500c.Jan 2 '12-29

School Bonds (Tax exempt)

.

St^s'OO Feb $4,000c 1912-1913
BOND. DEBT Apr 1 191 1 ..$75,100
Water debt (included) 70,100
Assessed valuation 1910- . .2,032,492
(Assessment about ji to 4-5 act. val.)
Total tax rate (per/ East side. $2 5. 00

$1,000) 1910.. .\West side. 24.00
Population In 1905 4.523

J. Leader, Clerk.

BOND. DEBT Apr 1 1911 $179,000
Total assessed val. 1910. .26,983,550
(Assessment about % actual value.)
State & Co. tax (per M) 1910.. $9.45
Population In 1905 43,499
Population In 1910 (Census) . .47,422

INTEREST payable at office of County Treasurer.

EAU CLAIRE. J. C. Fennessey, City Clerk.
Eau Claire Is In Eau Claire County. Charter of Incorporation approved

March 2 1872. On Feb. 27 1909 this city took over the water- works
plant at the price fixed by the appraisers—$253,000. V. 88, p 698. On
Feb. 15 1910 adopted a commission form of government. V. 90, p. 516.

Water Bonds.
4s ... $100,000 Jan 1 1927
GEN, BONDS Mch 1911. ..$260, 000
Foatlng debt 2,900
TOTAL DEBT Mch 1911.. 262.900
Sinking fund 75,500
NET DEBT Mch 1911 187,400
Total assessed val'n 1910.-9,964.000
(Assessment abt. 85% actual value.)

LOANS— When Due.
Refunding

—

6s J-J $35,000c. ..Jan 1 1917
4HS J-J 30,000c. ..Jan 1 1912
4» '07 J-J 25,000c. ..Jan 1 1927
4H8'08 J-J 25,000c. ..Jan 1 1928

Bridges

—

*S J-J $10,000c. ...Ian 1 1919
4» J-J 35,000c. ..Jan I 1925

Total tax (per $1,000) 1910. ..$28. 181 Population In 1900 17,517
Population In 1905 .18,7371 Population in 1910 (Census) .. 18,3 10
INTEREST Is payable at the City Treasurer's office, Cltlztns Central

National Bank New York and at N W. Halsey & Co., Chicago, 111.

FOND DU LAC. W. De Steese, Comptroller.
bond du Lac Is situated In Fond du Lac County. Incorporated 1852.
Suit has been brought to restrain this city from purchasing local water

plant. V. 91, p. 539. No decision rendered up to date of statement. All
bonds and certificates are exempt from taxation.

4s
4s
4s
4s
4s

Park Bonds

—

J-J
F-A
J-J
F-A
J-J

LOANS

—

When Due.
School Bonds

—

5s July $10,000c..-July 1 1914
4s F-A 5,000c Feb 15 '12-'13

3>*s A-O 30,000c. .Feb 15 1920
4-06 J-D 15,000c.June 15 '12-16

Sewer Bonds

—

ma M-N$40,000c ..Nov 1 1921
Street Improvement Bonds

—

Is M-N $30,000c May 20'12-'23
State Loan

—

Jan $5,000c Jan 1 *12-'16
Refunding RR Aid

—

4s Mch $60,000c. Mch 1 1917
(Subject to call after 1907.)

Library Bonds

—

4s M-N $2.000c.May 20 '12 '13

Certificates of Indebtedness.
5s '10 J-J $5,850c 1912-1920

GRAND RAPIDS. M. G. Gordon, City Clerk.
This city Is In Woods County. Incorporated March 6 1869

LOANS

—

When Due.
Water- Works Bonds.

4s J-J $47,273 ..Jan 31'12-'21
Zi4s J-J 2,000c 1912
5s '10 M-N 25,000

Bridge Bonds.
3Hs J-J J $9 ,000c Jan 31 '13-'21

1 7,000c. Jan 31 1922

$2,000c Jan 1920
1,500c Feb 1920
1,500c July 1920
1,000c Aug 1920
4,000c Jan 1921

(Subject to call after 1900.)
BOND. DEBT Apr 1911.. $219,850
Assessed valuation, real.. 9,546,635
Assessed val., personal 2,279,048
Other assessable property. 608,181
Total valuation 1910 SI 2,433,864

(Assessment about full value.)
Tax rate (per $1,000) 1910 $20 00
Population In 1905 17,284
Population in 1900 15,110
Population in 1910 (Census) ..18,797
INTEREST payable in Fond du Lac.

Street Bonds.
5s '10 M-N $20,000
BOND. DEBT Mch 15 '10. ..$73,000
Assessed valuation 1909 4,286,524
(Assessment about 80 % actual val.)
Total tax (per $1 ,000) 1909. ..$22 90
Population In 1905 6.157
Population In 1910.. _ 6,521

INTEREST on the water 4s Is payable at City Treasurer's office or at
First National Bank, Chicago; on the 3 J^ % water bonds and the bridge
bonds at the Royal Trust Co., Chicago. All bonds are tax-exempt.

GREEN BAY. W. L. Kerr, City Clerk.
Green Bay Is In Brown County. Incorporated 1854.

LOANS

—

When Due
Bridge and School Bonds.

5s J-J $1,000C 1912
Refunding Bridge, Park and School
Bonds.

$7,500c Jan5 s

4
5s
4s

4s

J-J
Refunding Bonds.

1 '12-'16

S J-J
J-J
J-J

J-J

4s '05 J-J

$3,850c Jan 1 '12-'18

3,300c Jan 1 '12 '17

4,500c Jan 1 '12-'20

1,500c Julyl911-1913
9,000c Julyl914-1922
1,500c ..July 1 1923
5,000c Jan 1 '21-'25

School Bonds.
4s A-O J $27,000c Oct

1 4.000c Oct

4Hs'09 A-O

4'^s'll M-S

Refunding
4s J-J

4,000c.
3,000c.
6,000c
4,000c
15,000c

'14-'22
'23-'24

.Apr 1 '13-'14

.Apr 1 '15-'17

.Apr 1 1918

.Apr 1 1919

.Apr 1 '20-'22

30,000c.Apr 1 '23-'25

12,000cApr 1 1926
26,000c.Apr 1 '27-'28

25,000c.Apr 1 1939
3 ,000c .Mch 1 '23-'25

9,000C-Mch 1 '26'28
5,000c ..Mch 1 1929
10,000c. .Mch 1 1930
& School Bonds.
J $1,500c. .Jan
I 2,000c -Jan 1

1 1912
13 T4

INTEREST on bonds Is

'12-'22

13-'17
Jan 1 '18-'22

'15-'21
'22'23
1 1924
1 1925

'14-'25

City Hall & Hospital Bonds
4s M-N $22,000c May 1

Paving Bonds.
4s '06 J-J $28,000c-Jan 1 '12-'25

4Hs'08 J-J J 10,000c-Jan 1

t 20.000c
f 7,000c-Jan 1

4\4s '10J-J ( 4,000cJan 1

3,000c --Jan
I 5,00Oc--Jan

Bridge Bonds.
4s '05 J-J $12,000c Jan 1

f20,000c.Jan 1 '15-'18

4Hs'08 J-J (40.000c.jan 1 '19-'22

190,000c.Jan 1 *23-'28

School & Street Improv't Bonds.
4s '05 J-J $29,000c.Jan 1 '12 '17

(See V. 81. p. 1394, for maturity)
4s '07 J-J 12.000c.Jan 1 '17'22
4^s'07 J-J 12.000c. Jan 1 '12 '18

(For maturity see V. 85, p. 881)
Sewer Bonds.

4s J-J $30. 000c. ..July '11'22
I 4.500cJuly 1 '11 '13

4s J J i O.OOOc.July 1 '14-'16

21.000c.July 1 '17'23
City Hall Bonds.

4s J-J $19 250c.July 1 '11 '21

BOND. DEBT May 1911__ $620,400
Total assessed val. 1910.. 15,230,460
(Assessment about75 % actual value)
Total tax (per $1,000) 1910 ..$23 50
Population In 1900 1*846
Population In 1910 (Census).. 25. 236

payable as follows: On refunding bonds
due 1912-1916, 1912-1917 and 1912 1918, city-hall and hospital bonds at
Chemical National Bank, New York; bridge bonds and refunding and
school bonds due 1912-14 at the Citizens' National Bank, Green Bay: bridge
bonds of 1908 In Chicago, 111.; and the refunding bonds due 1912-1920 and
city-hall bonds at Farson, Son & Co., New York; sewer bonds and
refunding bonds due 1911-1923 at the Harris Trust & Savings Bank,
Chicago, 111.; refunding bonds of 1905, bridge bonds of 1905,
school and street of 1905 and 1907 at the McCartney National Bank,
Green Bay; paving of 1906 at the Rudolph Kleybolte Co. Inc., Chicago, 111.;

the paving bonds of 1908 at the Kellogg National Bank, Green Bay, on the
school and school and street 4}^s of 1907 bonds at the 1st Nat. Bank of
Chic. . 111. , and on school bonds of 1909 at N. W. Halsey <Sc Co. . Chicago, III.

JANESVILLE. Jas. A. Fathers, Treasurer.
Janesvllle Is situated In Rock County. Incorporated March 19 1853.

LOANS

—

When Due.
School Bonds.

5s Nov $9,000c 1911-1912
(Part due yearly on Nov 1.)

4s 1904 M-S $8,000c Mch 1 12-'19
4s s-a 17,000

City Hall & Library Bonds.
4s M-N $28 .000c Nov 1 'll-'20
4s M-N 15,000c Nov 1 'll-'22

Bridge Bonds.
4s '04 M-S $12.000c Mch 1

5s J-J 25,000.. July 1

5s '11 J-J 17,000..July 1

KENOSHA Geo W.

Sewer Bonds.
4s '08 J-J $40.000c.JuIy 1 M l-'27
BOND. DEBT Mch 15 1911 $171,000
Assessed valuation, real 8,056.235
Assessed val.. personal 2,449,292
Total valuation 1910 10,505,527
(Assessment about 80% actual val.)

Total tax (per $1,000) 1910. $17. 56 +
Population In 1905. ..13,770
Population In 1900 13,185
Population In 1910 __ 13,894
INT. payable at office City Treas'r.

1 2 '23
12-'29
12-'28

Harrington, Clerk.
This city Is situated in Kenosha County. Incorporated Feb. 8 185;).

LOANS

—

When Due.
Refunding Railroad Aid.

3>^s J-J $170,000c ..July 1 1919
(Subject to call after 1909.)

School Bonds

—

4s '09 $45,000c 1911-1919
(Part due each year.)

City Hall Bonds (Tax-exempt)
5s '10 M-S $45,000cSept 1 'll-'20

LA CROSSE.
La Crosse Is In

bonds are exempt from taxation.
LOANS— When Due.

Scliool Bonds
5s J-D $8,000c lune 11913
(Subject to call after June 1 1903.)

5s M-N $5,OODc .May 1 1914
(Subject to call attar May 1 1904.)

5s M-N $10,000c. -May 1 1915
(Subject to call after May 1 1905.)

4s '05 J-D $100,000c.June 1 1925
(Subject to call after June 1 1915.)
3Hs J-J $20,000c ..July 1 1919
(Subject to call after July 1 1909.)
3HS J-D $2O,O00c.June 15 1920
(Subject to call after June 15 1910.)

3J^s M-S $20,000c.Mch 15 1921
(Subject to call after Mch 15 1911.)

S'As J-J $2O,O00c.-Jan 1 1923
(Subject to call after Jan 1 1913.)

4s '06 F-A $30,000c--Feb 1 1926
(Subject to call after Feb 1 1916.)

4s '06 J-J $20,000c. -July 1 1926
(Subject to call after July 1 1916.)

Sewer Bonds.
5s '11 J-J $50,000. .July 1 T2-'21
BOND. DEBT Mch 17 '11 $260,000
Total assessed val. 1910.-19. 6K9, 655

(Assessment about actual value )

Total tax rate (per$l,000) '10. $13. 00
Population In U)00 was 1 1 ,60«
Population In 1910 (Census) . .21 .371
INTEREST Is payable at First \ai.

Bank, Milwaukee, and In Kenc-ha
W. J. Fries, Comptroller.
La Crosse County. Incorporated March 14 1856. All

Sewer Bonds.
4s M-N $15.000. ..May 1 1924
(Subject to call after May 1 1914.)

3M J-J $10,OO0c.JuIy 15 1919
(Subject to call after July 15 1909.)
3Hs J-D $4 ,O00c... June 1 1922
(Subject to call after June 1 1912.)

4s'09 85.000c Mch 11929
Sewer and Water Bonds.

4s '04 J-J $25,000. ..July 1 1024
(Subject to call after July 1 1914.)

-Is '05 J-J 15,000c. .July 1 1925
(Sublect to call after July 1 1916.)
4s '06 J-J 25,000c. ..July 1 1926
(Subject to call after July 1 1916.)

(Subject to call after Apr 1 1919)
Fire Department Bonds.

4s '05 J-J $20.000c. ..July 1 1925
(Subject to call after July 1 1915)
Bridge Bonds.

4s F-A $15.000c... Feb 1 1924
(Subject to call after Feb 1 1914)
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LOANS— When Due
Street Bonds.

4s '05 M-N $15,000c..May 1 1925
(Subject to call after May 1 1915)

4s '07 ... $15,000c. _.Apr 1 1927
(Subject to call after April 1 1916)
3)^S M-S $25 ,000c...Sept 1 1919
(Subject to call after 1909.)

3!^s A-O $15,000c..Oct 1 1921
(Subject to call after Oct 1 1911.)

3!^S J-J $15,000c. -July 1 1922
(Subject to call after July 1 1912.)
Refunding Bonds.

4s J-J $25,000c. .July 1 1918
(Subject to call after 1908)

3Hs A-O 552.000c--.Oct 1 1919
3W_s J-J 42.000c--Jan 15 1920
3>_s J-D 12,000c Dec 1921

(Subject to call after Dec. 1911)
Sewer, Water & School Bds.

6s J-J $24,000c__July 1 1915
(Subject to call after July 1 1905.)
Water Bonds.

5s J-D $8.000c. .Dec 1 1911
(Subject to call after Dec. 1 1901)

5s J-D $9.000c.Dec 30 1912
(Subject to call after Dec 30 1902)

5s J-D $38.000c..June 1 1915
(Subject to call after June 1 1905)

5s J-J $10.000c.__Oct 1 1916
(Subject to call after Oct 1 1006)

INTEREST on the sewer, water and school 5s due July 1 1915, and the
water 5s due Oct. 1 1916, Is payable at the Farmers' Loan & Trust Co.
New York: on all others at the City Treasurer's office. La Crosse.

LA CROSSE COUNTY. Wm
County seat Is La Crosse.
LOANS— When due.

Court-Hom ; Bonds.
SHs F-A $85,000 Feb 1 1923

(Subject to call Feb. 1 1913.)
County Building Bonds.

5s '08 M-N $50,000c. .May 1 1918
(Subject to call after May 1 1913.)

Insane Asylum Bonds.
4^s'10J-J $76,000 July 1 1925
(Subject to call after July 1 1918.)

Water Bonds (Concl.)
4s J-J $15,000c. .Jan 15 1924
(Subject to call after Jan 15 1914)
3Hs J-J $15.000c.Ju!y 15 1919

(Subject to call after July 15 1899)
3-,s J-J $25,00OC..JulV 15 1921
(Subject to call after July 15 1911)
3Hs J-D $6.000c_.-June 1 1922
(Subject to call after June 1 1912)

3s J-J $10.000c-_July 15 1916
(Subject to call after July 15 1899)

4s '08 A-O $15,000c....Octl 1928
Subject to call after Oct. 1 1918.)
Bridge, Water & Street Bonds

4s '09 _.. $30.000 Julv 1 1929
(Subject to call after July 1 1919)
Park Bonds.

4s '09 $75,000c..Apr 1 1929
(Subject to call after Apr. 1 1919.)
BOND. DEBT Apr 1 1911 $963,000
Sinking fund 396,324
NET DEBT Apr 1 1911., 566,676
Assessed valuation, real. .14,503,706
Assessed val., personal 7,160,571
Total valuation 1910 21,664,277

(Assessment is at actual value.)
Tax rate (per $1,000) 1910__. $20.00
Population in 1900 (Census) . .28,895
Population In 1905 29,078
Population In 1910 (Census) ..30,415

Weimar, Treasurer.

1911BOND. DEBT Jan 1

Sinking' fund
Assessed valuation, real
Assessed val., personal.
Total valuation 1910

$211,000
17,000

26,669,688
9,890,315

36.560,003
(Assessment at full value.)

Population In 1900 was.. ...42.997
Population in 1910 (Census) __43.996

INT. on bonds of 1908 and 1910
is payable at County Treas. office.

LANGLADE COUNTY. V. P. Rath. County Clerk.
All bonds are tax-exempt.
When Due.

County seat Is Antigo.
LOANS—
Court-House Bonds

—

($40,000c. .June 1 '14-'21

4s June < 10.000c June 1 1922
I 25,000c June 1 1923

BOND. DEBT Mch 17 1911_$75,000

Assessed valuation, real. $13,238,673
Assessed val., personal. . 2,141,501
Total valuation 1910 15,380,174
(Assessment about 80 % actual value)
State &Co.tax(p-$l, 000) '10 (est) $2,80
Population In 1900 was 12,553

I
Population in 1910 (Census) ..17,062

INTEREST Is payable at First National Bank. Chicago.

LEOLA DRAINAGE DISTRICT. C. H. Pratt, Secretary.
This district (P. O. Plainfield) is in Waushara County.

LOANS— When Due. I 6s '10 F-A $25,000. .Aug 1 '15-'24

6s '08 $50,000c . | BOND. DEBT Jan 1911 $75,000
INTEREST on the bonds of 1910 is payable at Farson, Son & Co. , New

York or Chicago.

Jos. C. Schubert, Mayor; O. S. Norsman, Clerk.
situated In Dane County. Incorporated April 1 1856.

Due

1 1924

1924
1925
1926

MADISON
Madison Is

LOANS

—

When
Fire Department Bonds

—

4s '04 Oct $30,000c Oct
School Bonds

—

4s '04 Oct $25,000c Oct
4s '05 Oct 25,000c Oct
4s '06 July 30,000c July

High School Bonds.
4s '05 July $250 ,000c. July 1 1925

Sewer Bonds

—

4s July $29.500c July 1 1918
(Subject to call after 1908.)

3!^s Apr $40,000c Apr 1 1919
(Subject to call after 1909.)

Water-Works Bonds

—

4s 03 Oct $20,000c Oct 1 1923
..s ... 35,000

Storm- Water-Sewer Bonds

—

Is '09 A-O $65,000c. Oct 1 1929
Park Bonds—

Is '03 Julv $35 ,000c July 1 1923
Is '05 July 19.500c July 11925
Is '08 Oct 30, 000c... Oct 1 1928

Market House Bonds.
Is '08 Oct $25,000c. .Oct 1 1928
GEN. BONDS May 1911. $685,000
Assessment debt (add'l) _. 71,600
Certificate debt (add'D... 186,000
Sinking fund 123,000
Assessed valuation 1910.-31,419,905
(Assessment about 34 actual value.)
Total tax (per $1,000) 1910. .$15.50
Population In 1900 was 19,164
Population In 1910 (Census) ..25.531

4s '11 Apr 26,000c . Apr 1 1 1931
INTEREST on $32,000 sewerage bonds Is payable at American Exchange

National Bank. New York; other bonds at First National Bank. Madison.

MANITOWOC. Arthur Reichert, Clerk.
Manitowoc Is In Manitowoc County. Incor. 1870. Bonds are taxable.

City on Jan. 17 1911 voted to purchase plant of Manitowoc Water Works
Co. V. 92, p. 273

When Due

.Nov 1 1912

...1918-1920

LOANS.
Bridge Bonds

—

4S Nov $5,000c
4s s-an 15,000c

Drainage bonds—
4s J-J $2,000c 1913

Refunding Bonds

—

4s Jan $35.000c..Nov 1 1912
INT. payable at City Treas's office.

MANITOWOC COUNTY.

Harbor Improvement.
4s '06 J-J $35.000c..Jan 1 '12*16
BOND. DEBT Apr 1911-. $92,000
Total assessed val. 1909. ..8,565, 101
(Assessment about 80 % actual value)
Total tax (per $1,000) 1910. .$22.30
Population In 1900 was 11.786
Population in 1910 (Census) ..13.327

Frank Vraney, Clerk.
Manitowoc Is the county seat. Bonds are tax exempt.
LOANS

—

When Due. Total assessed val. 1909. $41, 146,790
4s '05 F-AJ $9,000c Feb 1912! (Assessment about full value.)

1120,000c .Feb 1 '13'24
| Stated.Co.tax(per $1 .000) '09 $4.73 +

BOND. DEBT Sept 1910. .$138,0001 Population In 1900 was 42,261
|
Population in 1910 (Census) . .44,078

INTEREST is payable at County Treasury.

MARINETTE. Jos. Fisher, Mayor; John Moore, Clerk.
Tols city Is In Marinette County. Incorporated 1886
LOANS. When Due.

Street Bonds.
5s '09 ... $12,000 1912
Dock and Wharf Bonds

—

4s '05 A-O $100,000c 1916 25
Armory Bonds

—

3Hs'96. . $8,000
Bridge Bonds—

6s '96 Oct $4,000c Oct 1 '11 14
School Bonds —

6s '94 Aug $4 000c Aug 1 '11-14
3Hs'll .._ 19,000

I

INTEREST on the bridge, the sewer and the dock and wharf bonds Is

payable In New York; on armory bonds In Madison; on the school bonds In

Milwaukee. All bonds of this city are exempt from taxation.

MARSHFIELD. M. G. Fleckenstein, Clerk.
This city Is In Wood County. Incorporated March 1883.

LOANS— When Due.
Sewer Bonds.

5s July $26,000c
(Maturity $2,000 annually.)

City-Hall Bonds.
4s Mch 15 $9,000c

(Maturity $1,000 annually.)
School Bonds.

4HsMchl $3,000c
4Hs '09 Sept 18.000. Mch 1 1913-'18

Refunding Bonds—
6s '87 A-O $18.000c.Apr 1 1912-17

Sewer Bonds—
5s '93&'94 .. $9 ,500. ..1913 & 1914
BOND. DEBT May 1911.. $174,500
Sinking fund Oct 1 1910... 15,378
Total assessed val. 1910 6,000,000
(Assessment about H actual value)
Total tax (per$1.000) 1910 ...$32.00
Population in 1905 wa-i . . 15,354
Population in 1910 (Census) . .14,610

Water and Liirht Bonds.
4V$s'06 MS $25 000c.M'-h 1 '12'16
BOND. DEBT Mch 17 1911 $81,000
Floating debt 1,125
Assessed valuation 1910. ..3,1 18 ,612

(Assessment at full value.)
Tax rate (per $1 ,000) 1910 $24 30
Population In 19115 B.035
Population In 1910 (Census) .. .5 .783
INTEREST Is payable In Marsh-

field or In Milwaukee.

MERRILL. W. J. Kyles, Clerk.
This city is in Lincoln County. Bonds are tax-exempt

LOANS

—

When Due. | Park Bonds
Street Bonds.

<%y2 s,i M-S $25,000c 1917-1921
School Bonds.

4J4s M-S $30,000c
• • ($5,000 due each year.)

AV2 s M-S $25, 000c 1918-1922
BOND. DEBT Mch 1 1911. $80,000
Total assessed val, 1911. ..3,480,000
Total tax rate (per $1,000) '11. $32. 86
Population in 1910 (Census) ...8,689

MILWAUKEE. Emil Seidel, Mayor; Carl P. Dietz, Comp-
troller; Leslie S. Everts, Deputy Comptroller.
This city Is situated In Milwaukee County. Incorporated Jan 1846.

The State Supreme Court, In a decision rendered April 26 1910, sustains
the lower courts in their ruling on the Injunction secured by T. J. Neacy,
preventing the city from constructing a municipal light plant. V. 90, p.
1313. The Town of Lake was annexed in May 1911. V . 92, V- 1327.
LOANS— When Due. Fire Department Bonds.

Bath Bon ds 5s '93 J-J $7,500. -Julv 1 '11-'13

5s '93 J-J $3,000.. .July 1 11-'13 4s '04 J-J 70,000. .July 1 'll-'24
4s '07 J-J 40,000.. ..Jan 1 •12-'27 4s '05 J-J 71,250. -July 1 'll-'25
4s '07 J-J 8.000.. ..Jan 1 •12-'27 3^s'00 J-J 22,500- .Jan 1 '12-'20

4s '07 J-J 42,750.. .July 1 'll-'29 3 2̂ s'01 J-J 50,000- .Jan 1 '12'21
4}<£s'll J-J 10,000c ..Jan 1 '12-'31 3>^s'01 J-J 27.500 -July 1 '11-'21

Hospital Bonds. 3Hs'02 J-J 55,000. .Jan 1 '12-'22

5s '93 J-J $7,500 .July 1 '11-'13 4s '06 J-J 80.000. -July 1 'll-'26
4s '05 J-.T 35 000 .Jan 1 '12'25 4s '09 J-J 47.500 July 1 •ll-'28
4 Hs'll J-J 100,000c ..Jan 1 '12-'31 Library ar d Museum lior ds

Lighting Bonds. 5s '91 J-J $5,000. -July 1 1911
4s '06 J-J $120,000. .July 1 'll-'26 5s '92 J-J 15.000. .July 1 '11-'12

4s '07 J-J 127,500. .July 1 'll-'27 5s '95 J-J 30,000- .July 1 '11-'14

Park Bon ds. 5s '97 J-J 60,000. .Jan 1 '12-'17

5s '91 J-J $8,000- .July 1 1911 5s '97 J-J 42,000. ..Julv 1
'11-'17

5s '92 J-J 7,000. .July 1 '11-'12 4J*s'll J-J 150,000c.Jan 1 '12-'31

5s '93 J-.T

5s '94 J-J
5s '95 J-J
5s '96 J-J
5s '97 J-J
4s '04 J-J
4s '05 J-J
3!^s'00 J-J
3Hs'02 J-J
3^s*03 J-J
3V_s'06 J-J
4s '06 J-J
4s "07 J-J
4s '07 J-J
4s '07 J-J
4s '08 J-J
4s '09 J-J
4>£s'10 J-J

'1315,000. -July 1

20,000. .July 1

25,000. .July 1

36.000.. Julv 1

35,000.. July 1

39.000--Jan
147.000-.Jan
25.000 ,.Jan
27,272. .Jan
24.000. .Jan
60,000.-Jan
20.000.. July
16,000- .Jan
63.750. -.July 1 '1 1-'27

12,000,-Jan 1 '12'27
72.000. .July 1 Ml-'28
57.000 July 1 'll-'29
80,000 July 1 'll-'30

Docking and Dredging Bonds.
4s '05 J-J $75.000. .July 1 'll-'25
4s '06 J-J 75,000. .Jan 1 '12'-26

4s '09 J-J 95,000. .July 1 *ll-'29
43^s'10 J-J 50,000c.July 1 'll-'30

Garbage Bonds.
4s '08 J-J 180.000c.July 1 'll-'28

Refunding Bonds.
5s '96 J-J $30,000..July 1 '11'16

Flushing Tunnel.
5s '97 J-J $42,000. July 1

84,000. .Julv 1

25 ,000.. Julv 1

25,000. .Jan 1

55.000. -Jan 1

Police Department Bonds.11-
ll-'14 3>4s'02 J-J $33.000. .Jan 1 '12-'22
11-'15> Sewer Bonds (Intercepting)
ll-'16!3Hs'00 J-J $22, 500. .Jan 1 '12-'20
*11-'17

1 '12-'24

1 '12-'25

1 '12- 21
1 '12-'22

1 "12 '23

1 '12-'26

1 'U-'26
1 '12-'27

School Bonds.
5s
5s '93

5s '94

5s '95

5s '95

5s '96

5s '97

4s '03

4s '04

4s '04

4s '05

3Hs'01
3Hs'02 J-J
4s 07 J-J
4s '08 J-J
4s '09 J-J
4s '10 J-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

$10.000. .July 1 '11-'12

37,500. .July 1 '11-'13

7.000. -July 1 'U-'14
20.000. -Jan 1 '12-'15

37,500,-July 1

4s '04 J-J
SHs'OO J-J
3Hs'01 J-J
3Hs'02 J.J

Viaduct Bonds.
5s '92 J-J $2,500.

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

•11'17
'il-'24
'll-'20
"12-'21
'12'22

5s '92

5s '95

4s 05
4s 06
4s '07

4s '08

4s '08

4s '09

.July 1 1911
15,000.. July 1-'11-'12
20,000. .July 1 '11-'14

75,000. .July 1 'll-'25
120 ,000.. July 1 1 1-'26

233 .750. .July 1 'll-'27
64 ,405_. Jan 1

212,500_-Jan 1

75,000.. July 1

Bridge and Viaduct Bonds.
3Hs'02 J-J $30.000.. July 1

Water Bonds.
5s '93 J-J $18,750_-July
5s '92 J-J 5 000. -July
5s '95 J-J 2).000. -Julv
5s '96 J-J 30,000. . July 1 '11

Bridge Bonds.
5s '91 J-J $5,000 ...July 1 19,11
5s '92 J-J 20,000 .July 1 '11-12
5s '93 J-J 9,000. .July 1 '11-13
5s '96 J-J 18.750.-Jan l'12-'l6
3^s'00 J-J 75,000. .July 1 'll-'20
3^s'01 J-J 5 5.000. July
3 Hs'02 J-J 74.250. -Jan
3Hs'02 J-J 60 ,000. -July
3^s'02 J-J 90,000. -July
4s '06 J-J 100.000_-.Iuly
4s '08 J-J 180,000cJuly
4s '09 J-J 112,500-. Jan
4Ms'll J-J 120.000c Jan

Sewer Bonds.

66,000. .July
49,000.. July
5.',OOO..0uly

130,000. .Jan
39.000-.Jan
90.000. .July
125,000. .Jan
220.000. .Jan
288.000. .Jan
252,000-. July
232.750. .July
115,000c.July

U-'15
'11-'16
•11-'17

'll-'23
'12-'24
'12-'24

'll-'25
'12-'21
'12-'22

1 '12-'27

1 'll-*28
1 'll-*29
1 'll-'3tt'

5s 93 J-J
5s '94 J-J
5s '95 J-J
5s '96 J-J
5s 97 J-J
5s '97 J-J
4s '03 J-J
4s '04 J-J
4s '05 J-J
4s '05 J-J
4s '06 J-J
3Ks'97 J-J
3^s'98 J-J
SV^s'OO J-J
3^s'01 J-J
3'^s'Ol J-J
3Hs'02 j.j

'12-'28 3V_s'02 J-J
'12-'28l4s '02 J J
11 '-'29 4s '07 J-J

4s '08 J-J
'll-'22'4s '08 J-J

4s '08 J-J
4s 01 J-J
4s '09 J-J
4J^s'10 J-J
4^s'10 J-J
4J5s'll J-J

Street Bonds.
5s '93 J-J $16,503

July 1 '11-'13

July
-July
-July
-July
-July
-July
_Jan
.Jan
-July
.Jan
-July
.Jan

1 '11'14
1 '11-'15

1 'U-'16
•11-'17
'11-'17

'll-'23
'12-'24
'12-'25

'll-'25
1 '12-'26

1 '11-'17
1 '12-'18

1 '11

1 Ml
1 '11

$4,500
io.ooo
5.000

12.000
2 1 .000
7,000

97,500
32.500

126,000
37,500
75.000
7.000

28,000
22,500
25,000
55.000
27,500
30 000
30.000

120,000.. -Jan 1 '12-'27

90,000-.July 1 'll-'28
45.000. .July 1 'll-'28
45,000-. July 1 'll-'28
47.500--July 1 'll-^Q
47.500 -July 1

"'

50,000cJuly 1

30.oooc.July 1

ISO.OOOcJan 1

Jan 1 '12-'20

-Jan 1 '12-'21

.July 1 '11-'21

-Jan 1 '12-'22

.July 1 'll-'22

'll-'29
•11'30
•ll-'30
'12-'3.-

J-J
J-J
J-J
J-J

City Hall Bonds.
5s '91 J-J $10,000
5s '92 J-J 20.000
5s '9? J-J 40.000
5s '95 J-J 75,000

Auditorium Bonds

—

4s '07 J-J $212,500
4Hs'10J-J 25,000

5s '95 J-J
5s '96 J-J
5s '97 J-J
4s '04 J-J
4s '05 J-J

1 'U-'22[3Hs'99 J-J
1 'll-'22 3s '00 J-J
1 'll-'26 3^s'01 J-J
1 '11-'28!3HS'02 J-J

1 '11'21
1 '12-'22

•12-'29
12-'31

25,no)
48,000
28.000
65,000

140,000
72,000
72,000
80,000
110,000
60,000

120,000
150,000

-July
-July
-July
-July
.Jan
.Jan
-July
.Jan
-Jan
.Jan
.July
.Jan
_Jan

1 '11-'13

1 '11-'15

1 '11-'16

1 '11-'17

1 *12-'24

1 '12-'25

1 'U-'19
'12-'20
'12-'21
'12-'22

'll-'22
'12-'23
'12-'26

'12-'2r
'll-'27
•ll-'28
•ll-'29
•11'30
'12-'31

3Hs'02 J-J
3l$s'03 J-J
3Hs'06 J-J

July 1 1911 4s '07 J-J 88,000.. .Jan 1

July 1 'll-'^^s '07 J-J 85.000-.July 1

July 1 'll-'^^s '08 J-J 180.000. .July 1

July 1 ' 1 1
-

' 1 5 4s '09 J-J 356,250. .Julv 1

4J^s'10J-J 350.000c July 1

July 1 'll-'27 4;.s'll J-J 350.000c.Jan 1

July 1 '11'30 Public Bath & Library Bonds.
!3Hs'02 j.j $27. 500. .Jan 1 '12-'22

1 4s '07 J-J 40,000.. Jan 1 '12-'27

PAR VALUE OF BONDS.—The bonds are mostly for $1,000 each.

FORM OF BONDS.—All bonds of the city are In coupon form.
INTEREST Is payable In New York and Milwaukee.
TOTAL DEBT. SINKING FUNDS. ETC.—Bonded debt Jan. 1 1911

was $9,846,250. Including $73,750 water debt.
' n. 1 1911. Jan. 1 1910. Jnn. 1 1909. Jan. 1 1908.

Total bonded debt $9,846,250 $10,107,000 $9,736,250 $9,005,250-
Sinking funds 857,750 833,250 829,250 754,000-

Net debt $8,988,500 $9,273,750 S8,907,000 $8,251,250
Water debt (included)-- $73,750 $73,750 $92,500 $190,000
SINKING FUND.—The sinking fund receives yearly a sum equal to

5 % of the original Issue of bonds, and It Is required by law that this amount
of the debt shall be annually retired.

CITY PROPERTY.—The city owns Its water works, and receives from
water rates a larger sum yearly than the total Interest and sinking func.
charges on Its debt. The total valuation of corporate property on Jan. 1

1911 was (est.) $31,000,000.

ASSESSED VALUATION.—The city's assessed valuation (about one-
half cash value) and tax rate have been:

Personal
Property.Years. Real Estate.

1910
1909 $177,499,925
1908 170.279.840
1907 165,014,470
1906 157.611,560
1904 146.604,786
1900 127,984,780
1895 118,184,040
1890 85,603.020
1880 42,699,447

$54,727,865
52,760,960
51.961.475
43.973,567
37,716,905
30,190,093
24,365.973
19.881,035
14,158,406

Tot.Assessed
Valuation.

$247,573,150
232,227,790
223.040,800
216,075.945
201,585.127
184.321.691
158.174,873
142,550,013
105.484,055
56.857.853

Tax Rate
per $1,000

$27.17
25.65
25.99
24.82
22.50
22.88
23.14
23.45
21.50

POPULATION.— In 1910 (Census). 373.857; In 1905 It was 312,948; In
1900 (Census) It was 285,315; In 1890 It was 204.468; In 1880 It was 115,702:
In 1870 It was 71,440.
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MILWAUKEE COUNTY.
County seat Is Milwaukee.

LOANS

—

When Due.
Hospital Bonds

3HS F-A $25,000c.-Aug 1 1911
3Hs J-J 4,000c-. .July 1 1912
3Hs J-A 25,000c. .Aug 1 1916
3Hs F-J 45.000C-. .July 1 1922

Viaduct Bonds.
4s '05 M-S$337,500c.Sep 1 'll-'25
BOND. DEBT Apr 1 1911- .$436 ,500
Land contracts 138,138

Martin Plehn, Clerk.

TOTAL DEBT Apr 1 '11 $574,638
Sinking fund 88,715
NET DEBT Apr 1 1911- 485,923
Assessed valuation, real. 229, 074,060
Assessed val, personal 63,125,079
Total valuation 1910 292,199,739
Actual valuation 1910- ..524, 969,225
State&Co'tax (per $1,000) '10. .$7.82
Population in 1900 330,017
Population in 1910 (Census) .433,187

INTEREST Is payable at the office of the County Treasurer.

MONROE. Win. Dunwiddie, Clerk.
This city Is In Green County. Incorporated .Tune 1904.

LOANS— When Due. | BOND. DEBT May 16 "10

Water Works Purchase Bonds.
4s '07 M-N $79,500.part yr 1926

Street Sewer and Water Bonds.
5s '08 J-J 1516,000c.Jan 1 '12-'27

2.000c Jan 1 1928

$102,500
Total assessed val. 1909 ...3,305,000
(Assessment about 66 % actual value)
Total tax (per $1,000) 1909.. $22. 50
Population in 1900 3,927
Population In 1909 (est.) 4,400

INTEREST Is payable at the Wisconsin National Bank, Milwaukee.

NEENAH. J.N. Stone, Mayor; J. P. Keating, City Clerk.
This city Is in Winnebago County. Incorporated 1873.

LOANS

—

When Due
Water Works Bonds

5s J-J $20,000c Jan 1 1913
Refunding Water Bonds

4s J-J $20,000c._Jan 1 1923
5s '08 J-J 20.000c.Jan 1 '12'28

High School Bonds.
4^s'07J-J $60,000c 1912 1937

INTEREST on the water-works bonds is payable in New York
other bonds at City Treasurer's office. Neenah.

OCONTO. B. M. Mulvaney, Clerk.
This city is in Oconto County.

When Due. I Population in 1910 (Census) . ..5,629
INTEREST payable at City Treas-

20|urer's office.

School Bonds
4Hs'08 J-J $15,000c 1913
BOND. DEBT Mch 1911.. S135,000
Total valuation 1910 3,784.208
Assessment Is about 90 % actual val.
Total tax (per $1,000), 1910.. $24.00
Population in 1900 was 5,954
Population in 1910 (Census) 5,734

on all

LOANS—
Harbor Improvement Bonds.

5s '10 J-D $25,000.Dec 31 '11

ONEIDA COUNTY. A. W. Brown, Chmn. of County Bd.
Rhlnelander Is the county seat.

LOANS

—

When Due.
Court House Bonds (Tax Exempt*

5s '08 J-D J$40,000c.Junel '12-"19
1 50,000c Junel'20'24

BOND. DEBT June 1911. $90,000
Assessed valuation 1910.. 6.298.116
(Assessment about 60 % actual value)
Population in 1905. _ 11,234
Population in 1910 (Census) -.11,433

INTEREST payable at the County Treasurer's office.

OSHKOSH. Dan Witzel, City Clerk.
This city Is In Winnebago County

LOANS

—

When Due.
Improvement Bonds

4s $35,000c 1912-1923
School Bonds

4s A-O $15,000C-.Aug 1 1918
4s Jan 36.000c 1920
8^3 Oct 25,000c 1911-1915
4s '10 --. 50,000
PatroUHouse Bonds

—

4s '09 June $2,500c
($1,000 yearly beginning 1910)

Sewer Bonds

—

4s '09 June $21,500c
($1,000 yearly beginning 1910)
Voting=IMachine Certificates.

..S ... $6,000

Incorporated April 5 1853.
Bridge Building Bonds

4s '04 Dec S70,O0OcDec 1 '1 1-*24

Refunding Bonds
4s A-O $91,O0Oc.-Aug 1 1918
4s Oct 75,000c.Oct 15 1918
3Hs Oct 35,000c 1911-1917

Library Bonds
4s June $50.000c.June 6 1918
Park Improvement bonds. $10,000
BOND. DEBT May 1 1911 522,000
Assessed valuation, real.. 16, 632,415
Assessed val., personal 5,836,600
Total valuation 1910 22,469,015

(Assessment about actual value.)
Total tax (per $1,000), 19 10.$2 1.00

I Population In 1900 was 28,284
Population in 1910 (Census) -.33,062

on all

($600 payable each year.)
INTEREST on the 4 % refunding bonds is payable in New York

other bonds in Oshkosh.

PORTAGE. Fred. F. Goss, Clerk.
This city Is the county seat of Columbia County.

LOANS

—

When Due.
Bridge Bonds (Tax exempt).

4s '03 Feb $55.000c Feb 1925
Sewer Bonds (Tax exempt*

.

4s '05 Feb $l,500c..Feb 1 1913
4>*s '09 F-Af 8,000c.Feb 1 '12-'19

120,000c.Feb 1 '20-'29
Water-Works Bonds (Tax exempt)

.

3Ms'02 Feb $27,000c. .Feb 1 1921

Incorporated 18 54.
City-Hall Bonds (Tax exempt)

3s '01 Feb $4, 500c 1914
BOND. DEBT Mch 1911.. $116,000
Assessed valuation 1910 3.117,685
(Assessment about 8 5% actual value)
Tax rate (per $1,000), 1910.-S20.0O
Population In 1905... 5,519
Population in 1910 (Census) 5,430
INT. on bonds of 1909 payable at

City Treasurer's office.

PORTAGE COUNTY. A. E. Bourn, Clerk.
County seat Is Stevens Point. All bonds are tax exempt.

LOANS

—

When Due.
|
(Assessment about 3-5 actual value )

Building Railroad County tax (per $1 ,000) 1910..$2.00
6s Jan$100,000c Jan 1 1912 Population In 1905 was. 30,861
TOTAL DEBT Mch 1911. $100,000

|
Population In 1900 was 29.483

Total assessed val. 1910-.18,904,660 i Population in 1910 (Census) ..30, 945
INTEREST payable at the County Treasury.

PORTAQE COUNTY DRAINAGE DISTRICT. D. H. Pratt, Secretary.
P. O. Plainfleld.

LOANS

—

When Due.
Drainage Bonds

—

6s '09 June $100,000cJune 1 '15-19
BOND. DEBT Sept 1909. .$241,000

PORT WASHINGTON. W. B. Krause, Clerk.
This city Is tne county seat of Ozaukee County. Incorporated 1882

All bonds are tax-exempt.
LOANS

—

When Due.
Water and Light Bonds

12-'16
17-'21
22-'26

41

BOND. DEBT Apr 1911-. $70,000
Assessed valuation 1910.-2,246,085
Total tax (per $1,000) 1910-.$15.40
Population In 1900 3.010
Population In 1910 3,792

INT. payable In Port Washington

RACINE. A. J. Eisenhut, Treasurer; L. M. Fowler, Clerk.
Racine Is situated In Racine County. Incorporated 1848.

When Due.
| Cemetery Bonds.

M-S fS15.000cMar
20,000cMar
US.OOOcMar

LOANS—
Sewer Bonds.

4s '03 S27.000C May 1 'll-'23
(Part due each year)

4J4s'09 F-A 18.000. .Feb 1 '12-'29
Street Improvement Bonds.

4s '01 20,000c Mar 1 "12-'21
5s '96 20,000c. .July 1 1916

f $8,000.. July 1 '11-'14
«S '04 J-J i 30,000.. July 1 '15-'24
4s '06 ... 40 ,000. .May 1 'll-'26

(Part due each year.)
4Hs'08 ... J 40, 000. .June 1 '12-'18

1 30.000_.June 1 '19--28
4J4s'10 A-O (18,000-Apr 1 '12-'20

\30,000.Apr 1 '21-'30
Lake Shore Protection Bonds.

4Ms'10 ... $19,000--May 1 '12-'30
Refunding Bonds.

5s '92 Apr $98, 000c Aprll012
4s '06 J-J , 22.0U0C July 1 '11-21

5.000c-rulv 1

1 '..s'KI 1 1911
•12-'30

'11-'17

1 $2 ,000c --Nov
1 19.000c.Nov 1

School Bonds.
5s '97 $12,000c.Sept 1

($1,000 yearly on Sept. 1.)

5s '96 ... SO,000c. .July 1 1916
(Part due each year.)

4s '99 July/14,000c Mar 1 '12 '18

\ 5,000c Mar 1 1919
3Hs'99 Julyl 17.000C-.July 1 1919

/ 2,000c J'ne 12 1911
130,000c J'ne 12 '12-'21

1 3,000c..May 1 1912
30,0(iuc May 1 '1.V18

J 30, 000c.May 1 '19-'23

14,000..June 1 '12-'18
10, 000. -June 1 '19-'28

1 '12-'21

1 '22-'31

3^3 "01 ..

4s '03 ..

4V*S'08 -_

:
! I'll ..

4J^s'10 F-AJ 28,000c.Feb
\ 5,000c Feb

Bridge Bonds.
4s '06 F-A ($2 1,000c Feb

I 32,000c Feb

j20,000..Mch
\30,000. -Mch

BOND. DEBT May 1 1911 $733,000
22-26 Floating debt - . 22,709

"12-'25 Sinking fund 49,820
'26-'30j Total assessed val. 1910__24,464,231

(Assessment about 65% actual value)
M2-'18 Total tax (per SI, 000) 1910. $19-99
'19'26 Population In 1900.. 29,102INTEREST is payable In Racine. 1

Population In 1910 "(~Cen~sus)Il38]o02

RACINE COUNTY. C. E. Nelson, County Clerk
County seat Is Racine.

LOANS— When Due.
Asylum Bonds.

4s '05 F-A $72,000c.Feb 1 '12-'23
BOND. DEBT Apr 1911 S72.000
Assessed valuation 1910. $43,659,942
(Assessment abt. 70;-b actual value.)

State & Co. tax (per $1,000)'10 $4.17
Population In 1900 45,644
Population In 1905 50,228
Population in 1910 (Census) __57,424
INTEREST Is payable in Racine.

5s '11
C$18,000c 1912-1914

U-S< 21,000c 1915-1917
I 16,000c 1918-1919

BOND. DEBT Mch 1911_. $125,000
Assessed valuation 1910. . .2,765, 178
(Assessment about % actual value.)
Tax rate (per $1,000) 1910... $34.50
Population in 1910 (Census) ... 5,637

RHINELANDER. Gust Swedburg, Clerk.
This city Is In Oneida County. All bonds are tax-exempt

LOANS

—

When Due. Funding Bonds.
City Hall Bonds.

5s '08 MS $25.000cMch 1 '15-'19
(Part yearly.)

Street Improvement Bonds.
5s M-S $9,OO0cMch 1 '15-'17

5s M-S 2,000c. -Mch 1 1912
5s M-S 9,000cMch 1 '12-'14

School Bonds
5s A-O $15,000cAnr 1 '12-'14

INTEREST on the city-hall bonds and the $12,000 street bonds Is pay-
able at the Merchants' State Bank of Rhlnelander; on all other bonds at
the Corn Exchange Bank, Chicago, 111.

SAUK COUNTY. S. H. Wood, Clerk.
County seat Is Baraboo.

LOANS— When Due.
Court House Bonds.

4s Mch $70,OOOc.Mch 1 '12-'25
Training- School Bonds

4s '10 Apr J $ 1,000c. ..Apr 1 1914
\20,000c.Apr 1 '15-'24

Asylum Bonds
4s '10 Apr $45,000c.Apr 1 '16-'30

4s '10 Sept 20,000cSept 1 "16-'25

BOND. DEBT Apr 6 1911 S156.000
Total assessed val. 1910 -.25,012,792
(Assessm't about 34 actual value.)
State and County tax rate (per

$1,000) 1909 $3 89
Population in 1900 33.006
Population in 1910 (Census) ..32,869

INTEREST payable In Baraboo .

SHEBOYGAN. John. M. Steimle, Clerk.
This city Is In Sheboygan Countv.

LOANS

—

When Due.
Water.. Works Bonds.

4s '09 M-S$360,OOO..Mch 1 '12-'29

(For maturity see V. 88, p. 643.)
Refunding Bonds

4s '09 .-. $120.000
4MS'10 M-S 90,000-. Mch 1 '14-'29

BOND. DEBT May 1 1911 $586,000
Assessed valuation 1910.-14,087,933
Total tax (per $1,000) '10.. $17.84 +
Population in 1910 (Census) __20, 398

INTEREST payable at the Chem-
ical National Bank. New York,

STURGEON BAY. H. C. Lemhardt, Clerk
This city is in Door Coun ty.

LOANS

—

When Due.
School Bonds.

3J4S $40,000 1912
3MS 15,000 1919

City-Hall Bonds.
5s $6,000

($1,000 payable each year.)
Electric-Light Bonds.

.s $27,000 1914
INTEREST on school and railroad bonds is payable at State Treasury.

SUPERIOR. John Erichson, Comptroller.
This city Is situated In Douglas County. Incorporated March 25 1889.
For litigation regarding special improvement bonds, subsequently re-

funded into 3 Hs and 4s, see "State and City" Section for May 29 1909.
LOANS

—

When Due. I Voting Machine Certificates.
Sewer Bonds. 5s '08 ... $5,850..Jan 1 12

.Nov 1 1911

Railroad Bonds.
3Hs $5,400

($000 payable each year.)
BOND. DEBT Mch 1911.. $93,400
Total assessed val. 1910- - .2,351 ,515
(Assessment about 2-3 actual value.)
Total tax.rate (per $1,000) '10_$27.38
Population in 1911 (est.) 4,800

Gs -_. $0 ,000c
School Bonds

5s '92 J-J $5 ,000c ..Jan
4s '10 J-J 100,000C-.Sept
4Mg'09 .-. 100,000c.--Jan

Refunding Bonds.
4Hs'05 F-A $211,000C--Aug

38,084c Aug
102,750c
62,500c
72,000c
100,000c
100,000c

11
(Part due each year.)

lire.Alarm Certificates.
2 1912 _- '09 -_- $479.96
1 1929 GEN. BD. DEBT Apr 1 '10 $903,664
3 1930

|

Special bond debt 127,037
TOTAL DEBT Apr 1 1910 1,090,701

1 1925 Sinkingfund 95,106
2 1914 Assessed valuation, real- -18,450,398
2 1924 Assessed val, personal 4,096,325
2 1915 Total assessed val, 1910--22,546,723
2 1914 (Assessment about actual value.)
2 1919 Total tax (per $1,000) 1910-..$33.24
2 1924 Population in 1900 31,091

Population in 1910 (Census) ..40,384
INTEREST on refunding 3^s Is payable at State Bank, Madison; on re-

funding 4s and school 4s and 4>£s at City Treasurer's office; other bonds In
New York City.

4s '04

4s '04

4s '05

3Hs'04
3Hs'04
3Hs'04

F-A
F-A
F-A
F-A
F-A
F-A

.Feb
...Aug
...Feb
...Feb
...Feb

WATERTOWN. Eugene H.
This city Is In Jefferson County.

LOANS

—

When Due.
Sewer Bonds (Tax-Exempt)

.

4s '07 M-S J$5,OO0cSept 7 '11-'15

\ l,500c._Sept 7 1916
4s '09 J-J lO.OOOc.July 15 'll-'20

Street Improv.Bds. (Tax Exempt.)
4s '05 M-N $l,000c May 1 1912
4s '06 J-J J14,000cJuly 2 '11-'17

\ 3,000c. .JulV 2 1918
(19,500c July 1 'll-'23

4s '08 J-J { 1,400c. .July 1 1924
L 1,000c. ..July 1 1925

4s '10 F-A ll.OOOc.Aug 1 'll-'2l
4s '11 J-J J6.000 -"1912-1917

1 500 1918
Library Si ta Bonds (Tax-Exempt)

.

$l,500c.Mch 22 1912
Park Bonds.

4s '10 F-A $4,000cAug 1 '11-'14

WAUKESHA. Dr. Geo. S. Love, Mayor
This city Is the county seat of Waukesha County.

LOANS

—

When Due.
Water- Works-Purchase Bonds

(Tax-exempt.)
..May 1 1912
May 1 '13-'16

May 1 '17-'20

May 1 '21-'24

May 1 '25-'26

Killian, Deputy Clerk.
Incorporated 1853.

Water Works Bonds( Tax exempt.)
4^s'07 F-AJ$18,O0Oc.Feb 1 '12'17

1 40.000c.Feb 1 '18'27
4s '09 J-J 9,O0OcJuly 15 '11-'19

Bridge Bonds (Tax exempt).
4s '07 J-J J $8,000c.July 1911'18

1 1,500c... July 1 1919
School Bonds (Tax-exempt)—

4s '09 J-J J$24,000cJuly 15 'll-'26

\ 2,000c -July 15 1927
GEN. BONDS Apr 7 1911. $176,400
Water debt Unci.) 67.000
Assessed valuation 1910 5,486,051
(Assessment about 70% actual val.)
Total tax (per $1 ,000) 1909...$19.41
PoDulatlon In 1900 8.437
Population in 1910 (Census) __ .8,829
IN 1'. payableat City Treasurer'solflce

f $l,500c
12,000c.
10,000c.
20,000c.

i 12,000c.
School Bonds.

4s J-J $15,750 1912-1918

4s '00 M-N \

I

Land Purchase Bonds
J $7,875. ..Aug 1 '11-'17

4s F-Al 10,000--.Aug 1 '18-'22

Bridge Bonds.
4s '10 F-A f$2,000cAug 1 '12-'13

1 l,500c--Aug 1 1914
General bonds Feb 20 1907. $85,000
Assessment debt 32,252
TOTAL DEBT Feb 20 1907 117.252
Assessed valuation 1906 3,988,405
(Assessment about '/£ actual value.
Total tax (per $1,000) 1906-..$19.47
Population In 1900 7.419
Population In 1910 (Census) 8,740

INTEREST payable at office of
City Treasurer.

WAUKESHA COUNTY. S. R. Clark, Clerk.
Waukesha Is the county seat All bonds are tax exempt

When Due. Total assessed val. 1909. $48,702,000
State & Co. tax (per $1,000) '09 $2 98
Population In 1900 35.229
Population in 1005 35,882
Population in 1910 (Census) _ .37,100

LOANS—
Asylum Bonds.

3.65s Feb $64 .616c Feb 1 '12-'23

3.65s Feb 30,000c Feb 1 1923
BOND. DEBT Sept 1910. .$100,000
INTEREST payable In Waukesha

WAUSAU. H. E. Marquardt, Comptroller.
Thlsclty lssltuated In Marathon County. Inc. 1872. Bonds tax-exempt.

LOANS

—

When Due.
Improvement Bonds.

4s '05 A-O $10.000c 1921-1925
4s '05 A-O 15,000c 1911-1925
4s '05 A-O 10,000c 1911-1920
4s '08 J-D 15,000c.Dec 1 '23'28
4s '08 J-D 20,000cDec 1 '21-'28

Refunding Water Bonds.
4s '05 A-O $90,000c 1911-1925

Sewer Bonds.
4s '09 J-D $15, 000c Dec31'20-'28

School Building Bonds.
4s '00 A-O $45,000c.Apr 1 '12-'26

4s '09 J-D 45,O00c.Dec31 '20-'28

BOND. DEBT Mch 17 '11. $206,000
State school loans. 31,000
Total assessed val. 1910 ._. 0,488. 321
Assessment at about actual value.)
Tax rate (per$l,000) 1910 $30.39
Population In 1900. 12.354
Population In 1910 (Census) .. 10, 500
INT. payable at City Treas. office.
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WAUWATOSA. Edward Coulthard, Clerk.
This city is in Milwaukee County

LOANS

—

U'littiDue
Water-Works Bonds.

5s '97 F-A $14,000c
($2,000 payable each year.)

4Hs'10 M-S 55,000c
($500 payable each year.)

Sewer Bonds.
4s '00 M-S $10, 000c

($1 ,000 payable each year.)
5s '10 F-A $4,250c

($250 payable each year.)
4V2 s'10 M-S $5, 000c

($500 payable each year.)

School Bonds.
4s '04 M-S $21,000c

($1 ,500 payable each year.)
5s '10 M-S $4,000...

($500 payable each year.)
Street Bonds.

4J2s'10 M-S $10,000c
(51,000 payable each year.)

P.OND. DEBT Jan 1 1911. $73,250
Sinking fund 3,027
Assessed valuation 1910. -.2,192,879
Total tax (per $1,000) 1910. ..$21.77
Population in 1911 (est.) 3,200

INTEREST on the water-works bonds of 1897, sewer bonds of 1900 and
the school bonds of 1904 is payable in Milwaukee; other bonds in Wauwatosa

WEST ALLIS. L. F. Fish, Clerk.
This city is in Milwaukee County.

LOANS— When Due.
School Bonds.

5s '05 F-A $15.000c
(Maturity $3,000 annually on Feb. 1)

4Ks'07 F-A $16,000c
(Maturity $1,000 annually on Feb. 1.)

5s '08 F-A $2,0OOc.Feb 1 '12 '13

4>^s'll M-S / 5,000c. Mch 1 '12-'16

130.000c_Mch 1 '17-'31

Water=Works Bonds.
5s '05 F-A $42,000c
(Maturity $3,000 annually on Feb. 1 )

5s '10 M-S $2,000c.Mch 1 '12-'30

($500 due each year.)
INTEREST payable at Wisconsin

Milwaukee, and at First Nat.Bank In

Incorporated April 12 1906.
Street Bonds.

5s '10 M-SJ$14,000c.Mch 1 '12-'25

I 10,000c. Mch 1 '26-'30
Sewer Bonds

5s '08 M-S $80.000c.Mar 1 '12-'27

5s '05 A-O 10,500c
(.Maturity S750 annually on Feb. 1.)

5s '10 M-S 9,500c.Mch 1 '12-'30
BOND. DEBT Mch 1911. _ .$236,000
Floating debt 2,200
Assessed valuation 1910 5,414,582
Total tax (per $1,000) 1910- - -$23.12
Population in 1905 2,300
Population in 1910 (Census) 6,645
Nat. Bank; German- Amer. Bank,
West All Is

WOOD COUNTY. F. H. Eberhardt, Clerk.
Grand Rapids is the county seat.

LOANS

—

When Due.
Asylum Bonds

f $6,000c... Apr 1 1915
6,500c. ..Apr 1 1916
5,500c. --Apr 1 1917

4s '09 A-O \ 6,000c. -.Apr 1 1918
6, 000c. --Apr 1 1919

40,000c.Apr 1 '20-'24
60.000c.Apr 1 '25-'29

INTEREST payable In Milwaukee or
at County Treasurer's office.

All bonds are tax-exempt.
Asylum Bonds (Continued)

.

($4,000C--.Apr 1 1912
5,000c-..Apr 1 1913

4^g'10J-D \ 6,000c. .Apr 11914
I
20,000c. .Apr 1 '15-'24

ll2,000c-..Apr 1 1930
BOND. DEBT Apr 1911. $177,000
Assessed valuation, real. .19, 4 19,800
Assessed val, personal 3,708,600
Total valuation 1910 23,128,400
(Assessment about 85 % actual value)
Population In 1910 (Census) _ .30,583

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding all counties In Wisconsin

which have reported a bonded Indebtedness of over $25,000, and which
are not represented among the foregoing detailed reports. We add the
population from the II. S. Census of 1910

Bonded
Counties Debt.

Brown
Dodge ..$60,000
Door 42,000
Eau Claire.. 344,150
Forest 55,000
Grant.- -.. 45,169
Lincoln 79.000
Marathon 39,000
Polk. 25,000
Rusk .. 43.000
St. Croix 75,000
Shawano County 116,000
Sheboygan.. 80,000
Trempealeau 29.000
Waupaca 33,200

Total
Debt.

$333,150
60,000
42 000
344,167
55,000
45,169
89,000
60,000
25,000
43,000

120. )

80,000
29,000
33.200

A ssessed
Valuation.

$30,163,609
50.000,000
t'9. 086, 301

618,139,894
66,000,000

634.644.632
16,205,338

C37.546.000
Cll.585,003
c6.395.242

615,517,646
14,477,539
45,000,000

Cl4,981,822
C21.652.591

Popu
tation.
54,098
47,436
18.711
32,721
6,872

39,007
19,064
55,054
21,367
11,160
25,910

"54,888
22,928
32.782

Below we also give statistics regarding several civil divisions which are not
represented among the foregoing detailed reports.

Bondod Floating Assessed Tax per Popu-
Citles, &c.— Debt. Debt. Valuation. $1,000. latlon.

Belolt (C), Rock County $48,400 6$8,839,427a$18.90jl5,125
Cudahy (C) , Milwaukee County 33,000
Dandy Creek Drainage Distrlct-142,500
Delavan Joint School District-- 35.000
Eagle River. Vilas County 30,000
E. Milwaukee, Milwaukee Co -- 61,500
Evansville (C) . Rock County
Hartford (C) , Washington Co

None cl ,808.652 a22.56 2,556

6.49TNone c2, 285, 175
757,020

cl,431,453 018.97
51,000 cl.596,700 ol7.25
35,000 None cl,761,640 o25.50

Hudson (C), St Croix County.. 30,000 61,255,460 a25.00
Lemonvlew River Drainage Dist 34,000 5,000

1,399

V.963
2,052
3,220

842,000
61,099,255 017.57
Cl,023,483

None
None
None

55,000 61,441.328
45.500 1.000
39,000 Cl ,928,934

61,930,560 022.05
C716.757 O30.00

62,927.677 018.90
a22.50

Mauston (C) , Juneau County.. 32,000
Mayvllle (C) . Dodge County... 37,000 None
Medford Joint Sch. Dist. No. 1. 33,333 None
Menasha City (C). Dodge Co... 41,500 2,034,605
Oconomowoc (C) , Waukesha Co 95.500
Phillips (C), Price County 27 000
Plattevllle (C) , Grant County. . 43,000
Reedsburg (C) , Sauk County..
Remington Drainage District.

.

Richland Centre (C) Richl'dCo..
Richland (T) and Richland Cen-

ter (C) . Joint Sch. D. No. 2_.y68,000 2,000,000
Shawano (C) , Shawano County. 33,500 None 61,812,379
South Milwaukee (C) , Milw. Co. 95,000 62,262,935
Stevens Point (C) , Portage Co. 77,500 63,405,220
Stoughton, Dane County J/94,950 c2,558,336
Tomah (C) , Monroe County. .. 74,580 cl ,679,643
Two Rivers, Manitowoc County 59,000 c2,603,036
Washburn (C) . Bayfield County 44,663
Waterloo (V), Jefferson County 37,000
West Bend (C) , Washington Co. 29,000

1,793

§6~08~1

3,016
2,011
4,438
2,515

O18.00
025.00
Q28.40

2,446
§6,092
§8,692

None cl, 247,082
6744,100

1,500 cl.411,600

025. 00 §3.419
022.25 + 4,602
035. 00 4.026

(C) City, a Total tax.
1 910 population.

6 1909 values, c 1910 values, v Total debt.

State of Minnesota,
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act March 3 184 9) ..March 3 1849
Admitted as a State (Act Feb. 26 1857) ..May 11 1858
Total Area of State (square miles) 83,365
State Capital St. Paul
Governor (term expires 1st Monday 1913) A. O. Eberhart
Secretary of State (1st Mon. Jan. 1913)_.Julius A. Schmahl
Treasurer (1st Monday Jan. 1913) Walter J. Smith
Auditor (1st Monday Jan. 1913) S. G. Iverson
LEGISLATURE meets biennially In odd years on the Tuesday after

the first Monday In January, and sessions are limited to ninety days.

HISTORY OF DEBT.—For the early history of Minnesota's debt see
"State and City Supplement," April 1893, page 103. The details of
Minnesota's present debt are given in the following statement:

Interest Principal
Name and Purpose of Loan. Pate. Payable. Wh<n Due. Outstanding.
Certificates of Indebtedness... 3 July 1 1912-1928 $1,000,000
INTEREST Is payable at the office of the State Treasurer.
TOTAL DEBT —On Mch. 1 1911 the State had outstanding $1,000,000

certificates of Indebtedness, all of which were held In State funds.

PERMANENT SCHOOL FUND.—The school fund on Mch. 1 1911
amounted to $22,367,690, Including $870,033 In cash, $5,953,906 In school
and contracts and $15,543,751 In bonds. The permanent university fund
on Mch. 1 1911 amounted to $1,536,554; swamp land fund to $854,891
and the Internal Improvement land fund to $414,504.

TAXABLE VALUATION.—The taxable valuation, total tax levied
and the rate of State tax have been as follows for the years named.

Taxable Valuat on •Tot. Taxes State tax
Real. Personal. Total. Levied. % cr $1,000

1910 ..$1,013,542,817 $181,419,495 SI ,194,962,312 $33,373,921 $1.47
1909- ... 932.255,257 176.350,495 1 ,108,605,752 30,813,670 1 57
1908. ... 898.993,781 166.016,420 1 ,065,010.201 28,732,636 2 10
1907. 881.879,52:) 166,320,929 1 ,048,200,458 27,162,153 2 25
1906. ... 753.585,056 163,432,357 917,017,413 23,472,578 1 55
1905. ... 708,304,220 144,729.315 833,033 535 22,355,326 1 80
1904. ... 701.209,048 144,688,062 845,897.110 20.989,645 1 50
1903. ... 654,426,011 132,443,798 786,869,809 19,926.198 1 50
1902. 647,654,760 114,105.514 761,760,274 18,520,947 1 30
1900. ... 489,213,453 98.803,235 588,016,688 14,963.901 1 60
1895. ... 556.135,887 85,114,394 641.250,281 14,770,864 1 80
1889. 463.943,397 95,418,115 559,361,512 12,243,956 1 90
1880- 203,473,637 54.581,906 258,055,543 4,191,811 1 80
1870. 67,221,148 19,912,525 87,133,673 2,783,756 5 00
1861. ... 33,350,057 5.914,683 39,264,740 658,358 4 00

•The total taxes levied In the above table Include the amounts raised
not only for State purposes, but also all taxes raised by the various minor
divisions of the State. The tax rate, however. Is for State purposes, and
In 1910 It was $1 47; adding the tax of $1 23 for school and university
purposes, the total tax rate was $2.70. In 1909 the total tax rate was
$2.80; In 1908 It was $3.33.

DEBT LIMITATION.—Minnesota has protected the State from extrava-
gant expenditures through restrictions which Its Constitution puts on
every kind of debt-making. That Instrument fixes the limit at $250,000
"for the purpose of defraying extraordinary expenditures"; and.an amend-
ment, ratified In 1879, extended this power to $250,000 additional "for
erecting and completing buildings for the Insane, a deaf, dumb and blind
asylum, and State prison." Besides the foregoing. It Is also provided that
the State credit shall not be loaned, &c. With regard to the debt of
municipalities there is but one section In the Constitution which relates to
that subject, and that has reference to making railroad debt.

FIRST, as to state Indebtedness, the sections which treat of the subject

are In article 9, sections 5, 6, 7, 8 and 14.

SECTION 5. (Pu6ttc Debt May Be Contracted.) For the purpose of
defraying extraordinary expenditures, the State may contract public debts,
nut such debts shall never. In the aggregate, exceed two hundred and fifty
thousand dollars; every such debt shall be authorized by law for some single
object, to be distinctly specified therein; and no such law shall take effect
until It shall have been passed by the vote of two-thirds of the members of
each branch of the Legislature, to be recorded by the yeas and nays on the
journals of each House, respectively; and every such law shall levy a tax
annually sufficient to pay the annual Interest on such debt, and also a tax
sufficient to pay the principal of such debt within ten years from the Una)
passage of such law, and shall specially appropriate the proceeds of such
taxes to the payment of such principal and Interest; and such appropriation
and taxes shall not be repealed, postponed, or diminished, until the principal
and Interest of such debt shall have been wholly paid. The State shall
never contract any debts for works of Internal Improvements, or be a party
In carrying on such works, except In cases where grants of land or other
property shall have been made to the State, especially dedicated by the
grant to specific purposes, and In such cases the State shall devote thereto
the avails of such grants, and may pledge or appropriate the revenues de-
rived from such works In aid of their completion.

SECTION 6.

—

(Bonds for Public Debt.)—All debts authorized by
the preceding section shall be contracted by loan on State bond s of amounts
not less than five hundred dollars each on Interest, payable within ten
years after the final passage of the law authorizing such debt; and sucn
bonds shall not be sold by the State under par. A correct registry of all

such bonds shall be kept by the Treasurer, In numerical order, so as always
to exhibit the number and amount unpaid, and to whom severally made
payable.

SECTION 7.—The State shall never contract any public debt, unless In
time of war, to repel Invasion or suppress Insurrection, except In the cases
and In the manner provided In the fifth and sixth sections of this article

SECTION 8.

—

(Application of Loans.)—The money arising from any
loan made, or debt or liability contracted, shall be applied to the object
specified in the Act authorizing such debt or liability, or to the repayment of
such debt or liability, and to no other purpose whatever.
SECTION 14.— (Public Debt for State Buildings.)—For the purpose of

erecting and completing buildings for a hospital for the Insane, a deaf,
dumb and blind asylum, and State prison, the Legislature may, by law.
Increase the public debt of the State, to an amount not exceeding two
hundred and fifty thousand dollars. In addition to the public debt already
heretofore authorized by the Constitution, and for that purpose may prov-Ide
by law for Issuing and negotiating the bonds of the State, and appropriate
the money only for the purpose aforesaid, which bonds shall be payable
In not less than ten nor more than thirty years from the date of the same,
at the option of the Statp.

SECOND, as to city, county or other municipality, the only restriction on
the debt making power In the Constitution Is the following, found In

article 9, section 15:

SECTION 15.— (Municipal Debts In Aid of Railroads.) The Legislature
shall not authorize any county, township, city or other municipal corpora-
tion to Issue bonds, or to become Indebted In any manner, to aid In the con-
struction or equipment of any or all railroads to an amount that shall
exceed five per centum of the value of the taxable property within such
county, township, city, or other municipal corporation; the amount of
such taxable property to be ascertained and determined by the last assess-
ment of said property made, for the purpose of State and county taxation,
previous to the Incurring of such Indebtedness

The foregoing was adopted as an amendment In 1879. Before Its adop-
tion the section read so as to authorize municipal corporations to Issue bonds
jn aid of railroads to ten per cent of valuation. Hence the amendment
consisted In simply changing the word ten and making It five.

This Is all the Constitution contains with reference to the debts of munici-

palities. The Leglslatute, however, has made some general provisions

governing bond Issues which we have not the space to give here.

MORTGAGE TAX LAW.—The Legislature of 1907 enacted a law,

which became effective April 30 1907, Imposing a tax of 50 cents upon
each hundred dollars of the principal debt, secured by any mortgage or

real property located within the State, recorded or registered on or after

April 30 1907. The full text of this law will be found on page 1194 of the
"Chronicle" of May 18 1907.

SAVINGS BANK INVESTMENTS.—The Legislature In 1903 enacted a

law—Chapter 108—amending the Act relating to the Investments of savings

banks. This Act will be found In full on page 877 of the "Chronicle"
April 18 1903.

BONDS TAX FREE.—The 1911 Legislature passed a bill exempting
all future State, county, school and municipal bonds from taxation. V. 92 ,

p. 1263.

POPULATION OF STATE.

—

1910 2,075,708 1
1890 1,301 .826 | 1860 172.023

1905 1 979,912 1 1880 .780,773
1
1850 8,077

1900 1.751,39411870 439,7061

CITIES. COUNTIES AND TOWNS IN THE
STATE OF MINNESOTA.

Note.—For reports not found in alphabetical order among the following
see "Additional Statements" at end of this State.
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ALBERT LEA. C. J. Dudley, Clerk.
This city Is In Freeborn County. Incorporated 1878.
LOANS— When Due

4Ks'll ... $91,000
Paving Bonds

5s '09 M-S 59, 500c__. Sept 1 1914
Water Wotkj Bonds.

4s J-J $2.000c...July 1 1011
City Hall Bonds.

4s M-N /So,000c. .May 1 1913
110,000c. .May 1 1918

Refunding Bonds.
4s '04 J-J $32.000c.July 1 1924

(Subject to call July 1 1914.)
Sewer Bonds.

434s'09 M-S $25,000 Sept 1 1929
INTEREST on the refunding bonds Is payable In Chicago

ANOKA.
This place is in Anoka County.

LOANS

—

When Due.
Water and Light-Plant Bonds.

4s '09 $60,000 -.1929
4s '11 July J$4,000 1921-1924

1 4,000 1925|
(Subject to call.)

AURORA SCHOOL DISTRICT. C. H. Graham, Clerk
A district (P. O. Aurora) in St. Louis County

mprovement Bonds.
5s '11 J-J $18,000 Jan 1 1925

Funding and Water-Main Bonds.
5s '11 J-J $20,000. ..Jan 1 T6-"25
GEN. BD. DEBT Jan 1911 $121,500
Assessment debt 124,500
Floating debt 97,164
TOTAL DEBT Jan 1911_- 343,164
Cash in treasury 13,436
Assessed valuation 1910 2,150,590
(Assessment about 35% actual val.)
Total tax (per $1,000) 1909. . .$30.93
Population in 1900 4,500
Population in 1910 6,192

Total bonded debt (?)

Population in 1900 3,769
Population in 1905 4,053

When Due. Total bonded debt.LOANS
Building Bonds.

4s '11 J-J $45,000 1917-1925

BELTRAMI COUNTY. J. L. George, Auditor.
Bemldji Is the county seat.

LOANS— When Due
5s '11 A-Of$55,986.-Apr 1 T6'29

4,014 Apr 1 1930
Funding Bonds.

$16,000c-.June 17 1911
12,000c. June 17 1916
27,000c. -June2 1917
24,000c. June 30 1919

^s 182,000c 1911-1924
INTEREST Is payable at the County Treasurer's office

BRAINERD. V. N. Roderick, City Clerk.
Bralnerd Is in Crow Wing County.

(?)

5 s

5 s

5s
5s
4'

BOND. DEBT Mch 23 '11. $291,000
Floating debt (est.) 22,024
Sinking fund 40,182
Total assessed val. 1910__$6,246,879
(Assessment about 35% actual value.)
State&co.taxfper $1,000) '10.. $17 60
Population In 1905 (Census) .14.312
Population in 1910 (Census). 19,337

LOANS
Funding Bonds

5s '07 F-

When Due

A J$12,000c Aug 15 '11-16

\ 21,000c Aug 15 1917
Refunding Bonds

58 A-O $25,U00c._Ort 1 1317
4s '07 July 40.0^0 July 1 1932

Improvement Bonds.
5s '09 ... $8, 000c 1919
5s '10 J-D 20,000 June 11919

Water-Works Bonds.
5s '09 ... f $50,000,-Nov 1 '19-28

1 7, 500... Nov 1 1929
BOND. DEBT Oct 15 '10. $183,500
Total assessed val. 1909 2,321,863
Assessment about 40% ncrual val.)
Total tax rate (per $1 ,000) '10 $43.00
Population In 1905 8,133
Population In moo 7.«22
Population in 1910 8,526

INTEREST on the funding bonds Is payable at the City Treasurer's office-

BRAINERD SCHOOL DISTRICT. L. F. Hohmon. Secretary.
BOND. DEBT Mch 1911.. $132,000
Sinking fund 10,844
Total assessed val. 2,194.980
School tax (per $1,000) 1910. .$19.65
Population In 1911 (est.) 10,000

INTEREST on the 4s Is payable at New York City and on the 4!^s at
Chicago. A'l bonds are tax-exempt.

CASS COUNTY. Chris. Burns, Chairman Co. Commiss'ers.
County seat Is Walker.

LOANS— When Due.
4s J-J $10,000c ..July 1 1921
4^s M-N 35,000c -.May 1 1924
4J4S A-O 40,000c _.Apr. 1 1923
4s July 35,000r_ July 1 '21-'27
4s July 12.000r. ..July 1 1923

TOTAL DEBT Apr 21 '10. .$190,155
Sinking fund 43.830
NET DEBT Apr 21 1910.. 146.325
Total assessed val. 1909. ..4,415, 910
(Assessment abt. 33% actual value.)
State&co tax (per $1,000) '09. $14. 20
Population In 1905 11,012
Population In 1900 7,777
Population in 1910 11,620

LOANS— When Due.
Funding Bonds.

5s July $15.000c 1911
5s July 17,000c 1912
5s June 37,000c 1919
4s '09 Dec 84,000--.Dec 1 T 1'24

Court House Bonds.
5s A-O S30.000C Oct 1 1922
BOND. DEBT Apr 21 "10- .$189,000
Floating debt 1.155
INTEREST on funding 5s Is payable at County Treasurer's office; on

Court House bonds and on 4s in Chicago.

CLOQUET. J. A. E. Grenier, Clerk.
This city Is In Carlton County. Incorporated about Jan 1 1905.

LOANS— When Due.|BOND. DEBT May 1911... $80,000
Water Bonds. ITotal ass- ss - val. 1910.. 3,700.000

5s '10 J-J ($1 ,000 July 1 1911 (Population in 1910 7,031
139 000..Julv 1 •12-'24J

CLOQUET SCHOOL DISTRICT. L. F. Leach, Secretary.
LOANS— When Due. BOND. DEBT Apr 10 1911. .$45,000
5s '05 $20,000_..Oct 1 T1-T4
5s '09 J-J 25,000. ..July 1 "15-19 INTEREST is payable in Cloquet.

COTTONWOOD COUNTY
Wlnaom Is the county seat.

LOANS— When Due.
Court-House Bonds

4s or M-S $85.000c 1925
BOND. DEBT May 5 1911. .$85, 000

E. H. Klock, Auditor.

Total assessed val. 1910. .$7, 596,958
(Assessor t about 35% actual value.)
State & County tax (per M) '10. $7. 90
Population in 1905 ..12,576
Population In 1910 12,651

INTEREST is payable at the County Treasurer's office.

CROOKSTON. A. M. Childs, City Clerk.
This city Is the county seat of Polk County. Incorporated Feb. 14 1879.

All bonds are taxable.
LOANS— When Due. BOND. DEBT Mch 1 1911. $100,500

Water Works Bonds
7s '82 June $33,000c.June 1 1912

Bridge Bonds.
5s'08 M-N $7,500c. Nov 2 1918

Bridge and Funding Bonds
7s June $30 ,000c. . June 1 1915

Improvement Bonds.
5s J-D $24,000C...Dec 1 1918
5s'08 M-N 6,000c. ..Nov 2 1918

Park Bonds.
434s'U F-A$150,000c 1921

Sp'lassessm't debt (add'l) 21,922
Floating debt 12,000
TOTAL DEBT Mch 1 1911 134,422
Sinking fund 27,657
NET DEBT Mch 1 1911 106,765
Assessed valuation 1910 2,120,463
(Assessm't about 36% actual value.)
Total tax (per $1,000) 1910. . .$52.00
Population In 1905.. 6,794
Population In 1900 5,359
Population in 1910 (Census) 7 ,559

INTEREST on the $24,000 Improvement bonds Is payable at Crookston;
on the bridge bonds of 1908 and the Improvement bonds of 1908 at the North-
western National Bank, Minneapolis; on the water-works bonds at the Na-
tional Park Bank. New York; on all other bonds at the Hanover National
Bank, New York City.

CROOKSTON INDEPENDENT SCHOOL DISTRICT NO. 1. Ed. Peter-
son, Secretary.

SCHOOL D

When Due.LOANS—
Refunding Bonds

4s '05 ann. $l2,r,oo 1920
4s '08 s-a 20,000c... June 1 1923

CROW WING COUNTY. J.
Bralnerd Is the county seat.

LOANS— When Due.
Ditch Bonds.

Cs '05 J-D $10,476.05 1912
4s '07 July 5.515r 1912-1916
4s '07 July O.OOOr 1913-1917
4s '08 July 7,441
4s* 08 July 3,475 .
4s '09 July 9,600 '15-'16-'17& 18

Funding Bonds
6s June $55,000..

Railroad Bonds
«s July ... $ 100 ,000... Sept 1 1912

1919

4s J-J $5,000.. .July 1 1912
4s '09 ann 18,000.. July 1 '26-'28
BOND. DEBT May 191 1 . . _$94,000
School tax (per $1,000) 19 10 .$23.00

F. Smart, Auditor.

Court House Bonds.
< $2,000..July 1 '11-T2

Is J-J 1 5,000 July 1 1917
I 5,000 July 1 1922

Is July 30,000 1927
Refunding Bonds.

4s '06 July $50.000...Tulv 1 '11-20
GEN. B'D D'T Mch 18 '11. $247,000
Assessment debt 42,507
Sinking fund ,'i,;80
Total assessed val. 1910 0,257,903
(Assessment about \4 actual value.)

State & co tax (per $1,000) '10. $12.75 | Population in 1910 16,861
Population In 1905 16.731 1 INTEREST is payable In St. Paul.

DULUTH. C. S. Palmer, Clerk.
This city is In St. Loute County. Incorporated 1887.

LOANS— When Due.
Bridge Bonds.

4S g '05 M-S $100.000c.Mch 1 1930
General Fund Bonds.

5s '87 M-N $100,000c.Nov 1 1912
185,000c.Sept 1 19185s ,88 M-S

5s '93 M-N
4J^8'90 J-J
4Vis'92 M-N
4!^s g'96 J-J

Permanent
4s '01 J-J
4Msg'10 J-J
New Duluth Bonds.

6s '94 M S $47,000c
Refunding Bonds.

4J^s'99 M-N 500.000c
4HS'97 J-J
4s '98 A-O
4s '01 M-N

Refunding Water &
4s g '06 A-O $295 .000c

West Duluth Bonds.
6s '91 J-J $100.000c.
6s '93 J-J 20,000c.

1923
1920

200,000c. Nov
100,000c. Jan
100 ,000c. Nov
250,000c .July 1 1926
Improvement.
$99,0O0c.Jan
25,000c July

Street Bonds
5s g '10 J-J $40,000c.Jan 1

Park Bonds.
'12-'15-

4s '90 J-J
4s '91 J-J
4s g '09 J-J
4s s '10 M-S

$70,000c.Jan
242.000c. Jan

1920
1921

.July 1 1939
1 1940

J-J
M-N
M-S

113,000c
70,000c
50.000c

.May 1

..July 1

..Apr 1

.May 1

Light Bonds
..Apr 1 1936

.July
July

50,000c.
40,000c. .Sept

Water and Light Bonds.
1 1922|5s g'96 J-J$l,106,000c.-July

A-O 955,000c. -Apr
60,000c. Jan 1

140,000c.Nov 1
50.000c .Mch 1

140.000c.Mch 1

295,000c -Apr 1

375,000c. April 1

25,000c Apr 1

4'og'H A-O 200,000c. .Apr 1 1941
BOND. DEBT Apr 3 1911 $5,647,000
Sinking fund 179,875
Water and light debt (lncl) 3,146 000
Total assessed val 1910.. .41, 384, 580
(Assessment about 14 actual value.)
Tax rate (per $1,000) '10 $39.30
Population in 1900 (Census) ..52,960
Population in 1910 (Census)

.

4s '98

4s '02

1 1931 4s '02

L 1940 4s g'04
4s g '05 M-S

Mar 1 1914 4s '06 A-O
4s '06 A-O

1
4s '10 A-O1914

1927
1928
1931

1 1926
1 1928
1 1932
1 1932
1934
1935
1936
1936
1940

1911
1913

78,466
$3,146,000 of the total bonded debt Is a special lien upon the city's water

and light plant, the surplus earnings of which are applied to the payment
of the Interest on this Indebtedness and the creation of a sinking fund
therefor.
INTEREST on the West Duluth bonds is payable at the National Park

Bank. N. Y.; on all other bonds at American Exchange Nat. Bank, N. Y.
FINANCIAL AGENT.—The American Exchange National Bank of New

York Is the financial agent of the city of Duluth.

DULUTH INDEPENDENT SCHOOL DISTRICT
All bonds are taxable.

LOANS

—

When Due
Building and Purchasing Sites

C. A. Bronson, Clerk

5s M-N $50,000c Nov 1 1913
5s F-A 200,000c Aug 1 1921
5s M-S 100,000c Sept 1 1922
5s M-N 200,000c May 1 1923
5s J-D 150,000c June 11924
i%" J-J 150,000c Jan l 1921
4s g'04 A-O125,000c Oct 1934

(Subject to call Oct 1 1924.)
4<-£sT0 F-A $200,000c_Feb 1 1940
(Subject to call after Feb 1 1930.)! at Amer. Exch. Nat

FARIBAULT. D. F. MacKenzie, Recorder.
This cit\T is the county seat of Rice County. Incorporated 1872. Com

mission form of government was adopted Feb. 7 1911. V. 92, p. 405.
LOANS

—

When Due. i BOND. DEBT May 1 1911. $115,000

BOND. DEBT Mch 1911_$1 ,175,000
District has no floating debt.
Total a sessed val. 1910 -.41,385 224
(Assessment about 14 actual value.)
School tax rate (per $1 ,000) TO

—

Maintenance $8.00
New construction 3.60
Interest and sinking fund 2.40
Teachers' pension fund .10

INTEREST on bonds Is payable
Bank, N. Y.

Water- Works Bonds
4s g '09 J J ($50,000c. Jan 1 '17 '26

1 30,000c.Jan 1 '27-'28

Equalized valuation 1910_.2,518,597
i Assessment an >ut i-6 actual value.)
Total tax (per $1,000) 1910 ...$39 70
Population in 1910 9,001

INT. on water-works bonds payable at Chase State Bank of Faribault.

FARIBAULT COUNTY. Jesse L. Herring, Auditor.
Blue Earth is the county seat

LOANS

—

When Due.
Ditch Bonds.

4'is S-a .$20,000c
($3,000 due yearly on Juiv 1.)

4 Ms s-a $34.000c
($6,000 due yearly on July 1.)

4'yis s-a $9.000c
($2,000 clue yearly on July 1.)

5^s s-a $26, 000c

(County has no general bonded debt.)
Ditch debt Mch 1911 $89,000
Total assessed val. 1910_ .10,649,721
(Assessment about 1-3 actual value.)
State&Co.tax(per $1,000) '10.. $6. 70
Population in 1910 19,949s

INTEREST is payable in Blue Earth.

Refunding Bonds.
4s $5,000..Iuly 1 '14-T8
4s 8,000-Jan 29 '15-'23
BOND. DEBT Apr 1 '10..$125,000
Total valuation 1909 1,420.000
(Assessment Is 30% actual value.)
Total tax (per $1 .000) 1909. ..$44.60
Population In innn fi.072
Population in 1910 6,887

FERGUS FALLS. S. A. Levorsen, City Clerk.
This city Is In Otter Tall County.

LOANS

—

When Due.
Electric-Light Bonds.

5s '05 *$7,000
4s §5,000.May 1 T9'23
4s 24 ,000.July 1 '19-'26

Electric-Light Refunding Bonds.
4s $6,000 July 1 1915

Water-Works Bonds.
4s $70,000.July 1 '18-'24

* Owned by General Sinking Fund and held by City Treasurer
§ Owned by Water Sinking Fund and held by City Treasurer.
INTEREST on the 5s Is payable In Chlcasro and on th 4s la St. P,iul.

FERGUS FALLS SCHOOL DISTRICT. R E Lincoln. Clerk
All bonds are tax exempt.

LOANS— When Due. I BOND. DEBT May 1911.. $74,000
Refunding Bonds. I Assessed valuation 1910 1,348,304

4Hs M-N $11 000c May 1 '20
I
(Assessment about 1-3 actual value.)

4J^s A-O 18,000c Apr 2 "14
I School tax (per $1,000) 1910. $18.90

School Bonds. (Population in 1910 6,900
4s M-N S45,000c.-Nov 1 1919 1 INTEREST payanle in Chicago.

HASTINGS. N. B. Gergen, Treasurer.
This city is In Dakota County. Inc. by Act of Legislature approved

March 4 1857.
LOANS— When Due . |GEN. B'D D'T Mch 17 '11. .$68,000

Assessment debt 3,500
Water debt (additional) 43 ,000
Assessed valuation 1910 . -.1,007.992
(Assessment about ^ actual value).
Total tax (per $1,000) 1910-..$42.70
Population In 1900 3,811
Population in 1910 (Census) ...3,989

Asylum Bonds.
4s M-N $8.000c.May 1 1919

(Subject to call May 1 1909.)
High Wagon Bridge Bonds.

5s J-J $40.000c. . July 1 1924
Water-Works Bonds

4s '06 ... $43,000c.July 1 'll-'26
Refunding Bonds.

5s J-J $20.000c. July 1 1914
]

INTEREST on the refunding bonds due In 1914 Is payable in Hastings;
on all other bonds in New York City.
HASTINGS SCHOOL DISTRICT NO. 26. A. O Mertz. Secretary.
4s J-J ] SS.OOOcJulv 1 Ti-'18 | BONDED DEBT July 191 0.$28,00O

1 20,000c. July 1 19191

HENNEPIN COUNTY. Al. P. Erickson, Auditor.
County seat Is Minneapolis All bonds are tax exempt.
A proposed Issue of $100,000 road bonds, which is part of an authorized

Issue of $1,000,000, was declared Illegal by the State Supreme Court on
Feb. 4 1910. V. 89, p. 612. and V. 90, p. 459.

LOANS— When Due
County Bonds.

4Hs'89J-D $15.000c.Dec 11919
(Part due each year.)

Court House & City Hall Bonds.
4>^s'87 J-J $335,000c.July 1 1917
4J4s'91 J-J 315,000c.. July 1 1921
4Hsg'04A-O 600.000c. .Apr 2 1924
4J^s'U5A-0 40O.O00c.Apr 11925
4s '90 J-J 100 .000C .Jan 11920

Drainage District Bonds
$4.000c ...1911-1914
2.500c 1915
1,500c. Jan 1 '12-'14

1,700c.Jan 1 T5-T7
4,700. .July I'll- '17

(Part due each year.)
6.750c. July '11 '17

2,300c. .July Tl-'17
1.200c. July T1'17

2K,;t90c.July T1-T8
26,840c Tan 12 1920

4s '05 J-J

4HS07 J-J

4s '07 A-O
(Pan

4s '07 A-O
4s '07 A-O
4s '07 A-O
4s •08 J-J
4s TO J-J

Bridge Bonds.
4Hs'87 M-S $75,000c. Sept 1 1917
4V4S'89 M-S 35,000c. Sept 1 1919
GEN. B'D D'T Apr 1 '11 $1,875,000
Assessment debt .... 79,380
TOTAL DEBT Apr 1 '11 1.954,380
Sinking fund. . . 738,478
County property 1 909 ... 1 ,963 ,550
Assessed value, real 160.024.167
Assessed value, personal. 52,417,878
Total valuation 1910 ...212,442,045
(Assessment about Yi actual value.)
State & Co. tax (per$1 .000) '10 $6.44
Value of Co. property 1910 $1,891,000
Population in 1905 292.806
Population in 1910 333,480

INTEREST Is payable at the Nat.
Park Bank In New York City.
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ITASCA COUNTY COMMON SCHOOL DISTRICT NO. 2.

A. M. Iisler, Clerk. P.
LOANS— When Due.

School Building Bonds.
4Hs'09 s-a $35,000. 1924

JACKSON COUNTY. P. D.
Jackson is the county seat.

LOANS

—

When Due.
Court-House Bonds.

565,000
BONDED DEBT Jan 1 '11 $65,000

KOOCHICHING COUNTY
International Falls is the county seat.

O. La Prairie.
BOND. DEBT May 2 1911. $135,000
Assessed valuation 1910__11,634,929
School tax rate (per $1,000)'10.$9.30

McKellar, Auditor.

Total assessed val., 1910. $8,984,328
(Assessm't about35 to 40 % act. val.)
State&Co. tax(per $1,000)

r 10.$7.30
Population In 1910 14,491

L. H. Slocum, Auditor.

Total bonded debt (?)

Population in 1910 (?)

LOANS

—

When Due.
Jail-Building Bonds.

4s '10 July $25,000 1930

LAKE COUNTY. John P. Paulson, Auditor.
County seat Is Two Harbors.

LOANS— W fieri Due.
Road and Bridge Bonds.

Ss July 20,000c 1912-1916
($4,000 due yearly on July 12.)
Court House Bonds.

.July 1 1920
.July 1 '21-23
.July 1 1924

4s '05
f$5,()00r.

July 130 ,000 r

I 5,000r.
Jail Bonds.

4s July 1 $7.000c. .July 1 1920

BOND. DEBTOct. 1 1910. $67,000
Floating debt 2,901
Sinking fund 9.595
Total assessed val. 1910. ..4, 383, 508
(Assessment about 2-5 actual value.)
State &co.taxrate(per$l, 000) '09 10.24
Average tax In county '33.63
Population In 1905 6,273
Population in 1910 8,011
INT. on 6s due 1912 to 1916 payable
at Nat. Park Bank, N. Y. City.

LITTLE FALLS. Fred. Cary, Clerk.
This city is in Morrison County.

LOANS

—

When Due.
Fire Department Bonds.

5Hg'91 Aug $15,000c
Sewer Bonds.

5sg'92J-J $10,000c
Funding Bonds.

Improvement Bonds.
5s '04 J-J $10.000c
BOND. DEBT Men 1911.. $116,000
Sinking fund 5 ,704
Total assessed val. 1910. ..1,543,682
(Assessment about 30 % actual value)

4 Kg 02 A-O $41,000c Total tax (per $1 ,000) 1910. . _$40.75
Bridge Bonds. Population in 1910 6,078

4^g'02 A-O $35,000c
4^g'03J-J 5,000c ]

INTEREST on the Are department, sewer funding and bridge bonds is

payable in New York; other bonds in Minneapolis.

MANKATO. Archibald H. Scherer, Cierk.
Mankato Is situated In Blue Earth County. Incorporated 1868.
Commission form of government adopted April 26 1910. V. 90, p. 1378.

When Due.LOANS
Refunding Bonds.

3Ks'99 F-A $15,000 Aug
4s '07 July 25, 000..July 1

8,000 Oct
12,000 Jan
67.000 Nov
7,000c. ..July 1 1921

Refunding Water Bonds.
4Ks'09 J-D $40,000 Dec 1 1

Ss'99 A-O
4s '00 J-J
5s "94 M-N
4s '09 July

1 1919
'13-'26

1 1919
1 1920
1 1914

1929

BOND. DEBT May 1911-. $174,000
Water debt (included) 67,000
Assessed valuation 1910 3,547,317
(Assessm't of real estate about 2-5

actual value; per. prop, about 1-3.)
Value of city property 1910 $590,000
Total tax (per $1,000) 1910. 39.00
Population In 1905. 10,996
Population In 1900 10,599
Population in 1910 10,365

INTEREST on the bonds due 1919 and 1920 Is payable at the National
Bank of the Republic, New York; on the bonds due 1913 to 1926 and July 1

11921 at State Treasury; on bonds due 1914 at Harris, Forbes & Co., New
York, and on the bonds due 1929 In Chicago.

MARSHALL COUNTY. A. G. Lundgren, Auditor.
County seat la Warren. Ditch bonds are secured by a special Hen en

Special assessment for one tenth of benefit and Interestlands benefited,
made each year.
LOANS—

Ditch Bonds.
6s '04 July J$15.000r

When Due.

4s
3s
3s

July
July
July

5Hs'08 July
4s '09 July

5s '10

Julyl'11'13
V 6,295r...July 1 1914
10.000r--.July 1 1912
40,000r July 1 '11 '14

16,744r...July 1 1912
20,000r.__Julv 1 1913
44,000c 1913-1917
21,000c 1915-1928

Drainage Bonds.
5s '10 M-S $150.000
5s '11 J-J 200,000

Refunding Bonds.
5s Sept $10.000r..SeDt 15 1915
GEN'L DEBT May 3 1911. $10,000
Ditch debt 700,367
TOTAL DEBT May 3 '11. 710,367
Total assessed val. 1910 6,936,000
(Assessment about 1-3 actual value)

fl0,400c.July 1 '11-'14
I State & co. tax (per $1,000) '10.$9.25

July {75,600c.July 1 "15-'20
1 Average tax In county '07. ..'31 00

l90.000c.July 1 '21-'29 Population In 1900 15.698
4s '10 Julyl85,328 1916

[
Population In 1910 16,338

INTEREST on the 3s and.4s ts payable at St. Paul; on the 5s and 5Hs
at Warren; and on the 6s at the Commercial National Bank, Chicago

.

MARTIN COUNTY. H. P. Edwards, Auditor.
The county seat is Fairmont.

LOANS— When Due.
Ditch Bonds.

5, '10 ann JS13.000 1915-1927
1.000 1928-1929

5s '10 ann J

1

•5s '10 ann /

5s '10 ann
I

11,000
2,000
6,000
11,000
5,000
5,000

.1914-1924
.1925-1928
.1914-1917

. .1918-1928

..1915-1919

.-1920-1929

5s '11

Ditch Bonds.— (Con.)
[$12,000 1916-1919

M-N \ 8,000 1920-1921
21,000 1922-1928
4,000 1929-1930

County has no gen'l bonded debt
Ditch debt May 1911 $295,550
Assessed valuation 1910. ..9,366,534
Population in 1910 17.518
INTEREST is pavable in Fairmont.

MINNEAPOLIS. J.C.Haynes.Mayor; Dan. C. Brown,Comp.
Minneapolis Is In Hennepin County. Incorporated Feb. 6 1867.

LOANS— When Due. ! Waterworks.
Bridge Bonds. |4<^S'83

4s '85 J-J $110,000c. .July 1 1915J4^s'85
4s '87 F-A 390.000c. .Feb 15 1917 i 4s '86

4s 89 M-S 30,000c. .Mch 15 1919 4s '87
4s '03 J-J 50 ,000c. ..July 1 1933
4s '04 J-J 165,000c JaD 1 1934

Court - House and City Hall
Certificates—See note below.

4s '01 J-J §$56,000c. .Jan 1 '12 '14

4s 03 M-S§250.000c.Jan 1 14-'33
8Hs '05J-J §250.000c._Jan 1 1935

ParKs.
4Hs'83 J-J $200 ,000c
4HS'84 j.j 100,000c.
4HS'84 J-J 223,000c.

M-N 100,000c
M-N 65,000c
J-J
J-J

4s '89

4s '89

4s '92

4s '93

3Hs'02 J-J
4s '07 J-J
4s 'OS
4s '09

4s '09

4s *10

4Ks'll
I'iS'H

J-J
J-J §200, 000c.
J-J 69,000c.
A-O 50,000c.
M-S 50,000c.
A-O 100,000c.

Fire Department.
4s '87 A-O $50,000c
4s '90 J-D 15.000c
4s '08 J-J 5100,000c

..July 1 1913

..Jan 1 1914
-.Julv 1

..May 1

..Nov 1

40,0OOc.Apr 30
20 ,000c...May 1

70,000c.-Apr 1

150,000c luly 1

50,000c. -July 1

July 1

July 1

Apr
Mch
Apr

1914
1919
1919
1922
1923
1932
1937
1938
1939
1939

1 1940
1 1941
1 1941

1 1927
1 1932
1 1933
1 1941

1 1933

1913
1913

4s '10 J-J
Sewers.

4s '86 J-J
4s '87

4s '87

4s '88
4s '08

4s '08

25,000.

..Apr 1

.July 13
--July 1 1938
..Jan 1 1940

1917
1920

A-O
J-D
J-J
J-J
J-D

City Hospital
4s '92 J-J $25,000c
4s "93 J-J 75.000c

$35,000c.July 15 1916
120,000c-..Apr
40,000c.-Dec
90 .000c. .Aug

250.000c Julv
250.000c ...Dec

-July
.July

1917
1917
1918
1938
1938

1922
1923

J-J $280.000c..July 2 1913
M-M 30.000c. .May 1 1915
J-J 120,000c. July 15 1916
A-O 330,000c. .Apr 1 1917

4s '88 F-A 170,00Oc..Aue 1 1918
4s '90 J-J 50,000c. Jan 15 1920
4s '95 J-J 2OO,000c...Jan 1 1925
4s '97 J-J 400 ,000c. ..Jan
3J^s'02J-J 250.000c-.July
3l$s'03 A-O 100,000c...Apr
4s '11 A-O 500,000c.. Apr

Armory Bonds.
4s '03 A-O $150.000C.-Oct

Permanent Improvements.
4!-Ss'83 A-O$134,000c..Apr 2
4^s'83J-J 45,000c. .July 2

4Hs'84 M-S 75,000c-Mch 15 1914
4^s'85 M-N 270 ,000c...May 1 1915
4s '87 A-O 100.000c-.Apr 1 1917
4s '87 F-A 100,000c. -Aug 15 1917
4s '89 M-S 170.000c.Mch 15 1919
4s '89 M-N 125.000c. -May 15 1919
4s '89 J-D 100,000c -June 20 1919
4s '90 J-J 55.000c -Jan 15 1920
4s '92 J-J 187,000c... July 1

4s '03 J-J 75.000c. .July 1

48 '04 J-J 75,000C---Jan 1

4s '07 J-J 400,000c. -July 1

4s '08 J-J 75.000c July 1

4s '09 J-J 847,000c- -Jan 1

City Hall and Court House Bonds
4«s'87 J-J S250.OOOC-.Julv 1 1917
4s 90 J-J 200 ,000c ..Jan 1 1920

250.000c. .July 1 1921
50 ,000c ..Jan 1

&c.
$52,000c .-Mch 1

48.000c.Mch 15

4J^s'91 J-J
4Hs'92 J-J

Viaducts,
4J^s'84 M-S
4^s'84 M-S
Work-House Bonds

4s '87 A-O $20,000c. -Apr 1

4s '87 J-D 10,000c ..Dec 1

4s '09 J-J 20,000c ..Jan 1

1922
1933
1934
1937
1938
1939

1922

1914
1914

1917
1917
1939

LOANS— When Due. Police Bonds
Schools. 4s '87 A-O $30,000c ..Apr 1 1917

is 85 J-J $80 ,000c ..July 1 1915 Permanent Improve. Rev. Fund.
4s '87 A-O 50,000c -Oct 15 1917 4S '87 A-O$150,000c ..Apr 1 1917
4s '89 M-N 125.000c .May 15 1919 4s '88 F-A 155,000c --Aug 1 1918
4s '89 A-O 75.000c -Oct 15 1919 4s '88 J-D 50,000c -Dec 15 1918
4s '90 J-J 50.000c -July 15 1920 4s '89 F-A 100,000c...Feb 1 1919
4s '95 J-J 100,000c -.July 1 1925 4a '89 M-N 50.000c .May 5 1919
4s '96 J-J 100.000c ..July 1 1926 4s '90 J-J 50,000c .Jan 15 1920
4s '97 J-J 200.000c ..Jan 1 1927 4s '90 J-J 200,000c ..Nov 1 1920
3^s'99 J-J 200,000c ..Jan 1 1929 4Hs'91 J-J 245,000c .-July 1 1920
3!^S'03 J-J 200.000c ..Jan 1 1933 4s 01 J-D 150.000c ..June 1 1931
4a '05 J-J 200.000c ..Jan 1 1935 4s '03 J-J 175,000c ..July 1 1933
4s '07 J-J 441,000c ..July 1 1937 4s '04 J-J 175,000c ..Jan 1 1934
4s '09 J-J §156,000c .-Jan 1 1939 4s '07 J-J 250,000c ..July 1 1937
4s '09 J-J §460,000c ..July 1 1939 4s '08 J-J 250.000 c. ..July 1 1938
4s '10 J-J 250,000c -.Jan 1 1940 4s '09 J-J § 100,000c ..July 1 1939
4s '10 J-J 50,000C --July 1 1940 4s '11 A-O 100,000-. ..Oct 1 1940

Library F jnd. Ueneral Fund
4HS'85 J-D $60 ,000c ..Dec 1 1915 4s '07 J-J $100.000c ..July 1 1937
4s '86 J-D 40,000c .Dec 15 1916 Voti

4s '08
lg Machine Bon
J-J §$116, 200c

Is.
..July 1 1928

§ Outside of the 5 % limit of Indebtedness

PAR VALUE OF BONDS.—The bonds are mostly for $1 .000.

INTEREST Is payable at the United States Mortgage & Trust Co., N. Y.C.

TOTAL DEBT. SINKING FUNDS. ETC.—
Apr. 6 1911. Jan. 1 1911. Jan. 1 1910. Jan. 1 1909.

Bonded debt $14,818,867 $14,038,867 $13,485,200 $11,460,000
Sinking funds 3,621,779 3,593,818 3,165,373 2,841, ,453

Net debt $11,197,088 $10,445,049 $10,319,827 $8,618,547
Water debt (included).. $2,430,000 $1,930,000 $1,930,000 $1,930,000
The bonded debt as given above Includes the new City Hall and

Court- House certificates, for the payment of which a special tax is levied
each year. These on Apr. 6 1911 amounted to $556,000.
SINKING FUND.—It is provided by the city's charter that In addition

to raising a tax sufficient to pay the Interest on all Its bonds, the city shall
levy a tax of one mill on each dollar of the assessed valuation to provide for
the principal of the bonds when due. The maintenance of this sinking fund
for the payment of the principal of the bonds Is "declared to be part of the
contract with the holder of any bonds of the city that may hereafter be Is-

sued and shall be kept Inviolate." In accordance with this provision there
was raised by taxation for the sinking fund In 1909 (which was collected in
1910) $228,346.53. The sinking fund Is largely Invested in city bonds.
The city of Minneapolis Is restricted In Its debt-making power to 5 % of

the assessed valuation after deducting the sinking fund from the debt; ex-
ception Is made by Chapter 204, Lavs of 1893. as amended by Chapter 128,
Laws of 1895, wherein It Is provided that debt created for the purchase of
water works shall be considered outside of the 5 % limit, and also that an ad-
ditional 5 % debt may be created for certain purposes, provided the same
be authorized by a two-thirds vote of the people. We have marked above
with a section (§) those Issues put out In excess of the 5 % limit.

WATER RECEIPTS.—The receipts from water rents, &c. In 1910 were
$475,781.18; current expenses for water works in 1909 were, $187,6-14.30.
The 1910 figures for this latter item were not available up to March 1911.
VALUATION AND INDEBTEDNESS.—The city s assessed valuation,

tax rate and bonded debt have been as follows:

Years— Tax Valuation.
December 31 1910 $197,036,479
December 31 1909 179,065,989
December 31 1908 175,912,389
December 31 1907 168,038,386
December 31 1905... 138,690,490
December 31 1900 99,492,054
December 31 1890 136,944,372
December 31 1885 77.468,267
December 31 1879 - 23 415 733

For 1910 the valuation of real estate was $146,559,769 and of personal
property $50,476,710; In 1909 the valuation of real estate was $131,200,202
and of personal property $47,865,787.
The tax rate for 1910 on which taxes are collected for the year 1911, was

$29.05, and Includes city tax, $15.06; state tax, $1.47; State, school and
university tax, $1.23: county tax, $2.74, and school tax, $7.50, and average
ward funds tax, $1.65.

POPULATION.—In 1910 (Census), 301,408; In 1900, (Census) 202,718;
In 1.890, 164.738; In 1880, 46,887; In 1870. 13,066.

NASHWAUK. Wm. Wivell, Treasurer.
This village Is In Itasca County.

LOANS

—

When Due. | Water Bonds.
Sewer Bonds. |..s $25,000 ..

_-S ... $25,000.- _.|BOND. DEBT May 1910-. $50,000
lAssessed valuation 1909 1,456.584

NASHWAUK SCHOOL DISTRICT NO. 9. G. W. Batchelder, Clerk.
P. O. Nashwauk.

LOANS

—

When Due.
|
BOND. DEBT Feb. 1910. . $75,000

6s '09 Jan $50,000 Jan 2 1919| Assessed valuation 1909. __1 ,364,140

NOBLES COUNTY. E. C. Pannell, Auditor.
Worthlngton Is the county seat.

Tax Rale Total Bonded
per $1,000. Debt
$29.65 .$14,038,867
31 03 13.385.200
28 63 11,460,000
30 17 10,334 .000
29 75 9,384,000
27 40 8,375,000
19 30 7,080.500
19 60 3,000,000
14 50 1.101.000

LOANS

—

Ditch Bonds.
3s '04

3s 06

... J$l,500.

4 ^s'05 J-J
4!^s'06 J-J
3s '06 July

3s '06 July

1.500.
1,000.
1 ,000.
1,500-
5.000.
4,000-

1

...July

.July 1

.Jan 1

6.000. .Julv 1

2, 000- -July 1

7,500- .July 1

2,000 July

When Due.

July 11912
July 1 1913
July 1 1911
July 1 1912

1 1913
'11-'15
'12-'15
'11-'14
'15-'16
'11-'15

1 1916

County Bonds.
4s '09 July J$10,000__-July 1 1915

1 10,000-_-July 1 1916
(Subject to call.)

County bond, debt Jan 1 '11 $20,000
Ditch debt 33,000
Total assessed val, 1910 9.957,405
(Assessment about H actual value.)
State&Oo.tax(per $1,000) '10.-S6.50
Population in 1910 15,210

INTEREST on the 414 % bonds Is payable at the Northwestern National
Bank. Minneapolis; other bonds at the State Treasurer's office.

ORTONVILLE. P. Clark, Treasurer.
This city Is In BIgstone County.

LOANS— When Due.
Water and Light Bonds.

5s '09 A-O $27.000c .-.1929
(Subject to call after 1919.)

City Bonds.
5s '09 A-O $15,000c .1929

(Subject to call after 1919.)
BOND. DEBT Mch 1911 $42,000
Assessed valuation 1910 387,538
Total tax ratc(per $1,000) '10_$13.88

OTTER TAIL COUNTY.
County seat is Fergus Falls.

LOANS— When Due.
Refunding Bonds.

4s '04 July $35,000r- July 1 '11-'12

Ditch Bonds.
3S '03 Dec $6. 000r-.July 1 '11-13
•Is '08 July 8.651r. ..July 1 1914
Is '08 July 7,801r. ..July 1 1913
4s '08 July 2,982r. ..July 1 1915
Is '08 July 8,994r. ..July 1 1916
•Is •08 July 3.153r. ..July 1 1917
Is •08 July 5 682r. ..July 1 1917
5s '11 A-O /15.000 Apr 1 '18 'I'll

120.0HII Apr 1 '21-'22

INTEREST payable In St. Paul.

William Lincoln, Auditor.

GEN. BONDS Mch 1 1911. .$35,000
Ditch bonds. 43,263
Floating debt-.. 34,960
TOTAL DEBT Mch 1 1911 113,223
Sinking fund 16,25fr
Assessed valuation, real-. 10,396,151
Assessed value, personal.. 2,002,193
Total valuation 1910 12.398,344
(Assessment about 1-3 actual value. )

St.ite&Co.taxfper SI. 000) '10._$8.60
Average tax in county 1910_-*28.33
Population In 1900 45,375
Population In 1910 46,036

PARK RAPIDS INDEPENDENT SCHOOL DISTRICT
NO. 1. F. A. Vanderpoel, Clerk (P. O. Park Rapids).
A district In Hubbard County.

LOANS— When Due. BOND. DEBT Apr 1911 543,000
School-House Bonds. Assessed valuation 1910 545,846

4s '09 s-an $35,000 1924 (Assessment about 2-5 actual value.)
1

' s 8,000 j School tax rate (per $1,0001' 10. $33. 00

•This Is the average of taxes per $1 ,000 for all purposes. Including amouati
raised by municipalities as well as by the State and CouDty.
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POLK COUNTY. H. J. Welte, Auditor.
County seat Is Crookston. This county was divldea In 1896, a portion

being taken to form Red Lake County.
The ditch bonds are payable by special assessment and are not considered

as part of the county debt.
LOANS

—

When Due.
[

Road and Bridge Bonds.
Ditch and Drainage Bonds. 6s '85 Apr $2,500c.Apr 10 1915

4 Vis'03 Feb $8.000c.Feb 2 '12-'13 6s '85 J'ne 8,000c..June 1 1915
5s '03 . 500r.. Feb 2 19121 6s '87 Sept 3,000c. . .Sept 1 1917
5s '03 4,400r..Feb 2 '12-'13 Funding Bonds.
8s '03 ... 44 850. ..July 1 '11-13 Us '83 May $4O,O00c.May 14 1913
6s "04 ... 22.000c_Mch 1 '12-*14 5s '89 May 20,000c...May 8 1919
5^s'05... 10,800c. Jan 1

, 12-*15
,
GEN. BONDS Alch 15 1911 $73,500

3s '05 July 16, !iSOOr.-July 1 '11-13 Ditch bonds assessment 310,387
5s '06 ... 5,000c. Jan 1 '12-'16

,
TOTAL DEBTMch 15 1911 383.887

5s '06 .. l.OOOc.Jan 1 '12-'16 General sinking fund 28,073
5s '06 7.000c Jan 1 '12-'16 Ditch sinking fund (est) 10,000
3s '07 July 30.900r.July 1 '11-*16

,

Total assessed val. 1910.-12,870,101
4s '08 July 29,200r.July 1 '13-'17

j

(Assessment about 35% actual value)
4s '09 29,900.. .July 1 '13-17 State & County tax (per M) '10 $9.30
4s '09 . 65,000... July 1 '15-19 ! Average tax in county 1910... '39.50
4s '10 .. 26 210.-July 1 "15-'28

!

Population in 1900 35,429
4s '10 _- 3, 100. -July 1 '15-'19

i

Population In 1910 (Census). .33.001
4s '11 July 6,027.-July 1 '16-'29|

INTEREST Is payable In Minneapolis, State Treasurer' office. County
Treasurer's office and in New York.

RAMSEY COUNTY. Geo. J. Ries, Auditor.
Ramsey County Includes the Cltv of St. Paul (which is the county seat).

Its assessed valuation being but slightly In excess of that cf the city. Cer-
tain of the bonds below described have the faith and credit of both St. Paul
and the county pledged for their payment, principal and Interest.
LOANS— When Due.

Court House and City Hall.
5s '85 J-J $50.000c.-Jan 1 1915
4Hs'86J-J 100 ,000c. -Jan 11916
4Hs'87 M-N 200,000c. ..May 2 1917
4H8.88J-J 150,000c. ..July 2 1918

Refunding Bonds.
4s '05 M-S $14,000 1912
4s '03 M-N 14,500 1913
4s '07 M-N 40,000c...May 2 1914

Bridge.
4^s'87 F-A $75 ,000c. ..Aug 1 1917

INTEREST at County Treasury or
at fiscal agency In New York City.

Jail Bonds.
3Hs'00 J-D$100.000c...Dec 1 1920
3)^s'00J-D 50,000c. .Dec 15 1920
3Hs'01 M-N 60,000c. -May 6 1921
3V^s'03 A-O 40.000c.Apr 15 1923
Old Fort St bds (outlawed).. .$2,460
BOND. DEBT May 15 1911 $895,960
Assessed valuation, real. 99,051,586
Assessed val., personal-. 29,908,859
Total valuation 1910 128,960,445
(Assessment about 2-3 actual value.)
State & Co. tax (per $1 ,000) '10 $8.14
Average tax In county 1910.. '28.98
Population In 1900 170,554
Population in 1910 (Census) .223,675

RED LAKE COUNTY. A. A. Latendresse, Auditor.
County seat Is Red Lake Falls. This county was formed In 1896 from a

portion of Polk County. The bonds below are not taxable In Minnesota
Drainage bonds are not a direct county obligation.

78,000c
6.500c
6,000c

LOANS

—

When Due.
Drainage Bonds

4 Ms Sept $8,000c
5^s M-S
5Hs J-J
5Hs'04 J-J
6s '07

5^s
Funding Bonds

4s July $20.000c
4J^s July 14,000c

Refunding Bonds
4s ... $10,000.. Aug 27 1927

-Sept 2 1911
.Sep 12 1913
.Jan 1 1914
.Jan 2 1915

16,700 Oct 1 1917
29,206 July 1 1919

..June 30 1914

..May 15 1916

Jail Bonds
4s July $3,000r..Mch 11 1921

Court-House Bonds
5s '10 ... $37,OO0c--.Mch 1 1930
Portion of Polk Co. debt $9,339
GEN. BONDS May 1910 93,339
Drainage debt (assessment) -.144,400
Assessed valuation 1909 3,744,599
(Assessment of real estate about 1-5,

personal prop. abt. 1-3 act. valuel
State & Co. taxtoer MJ1909-- $16.20
Population In 1900 12,195
Population in 1910 15,940

INTEREST on the jail bonds Is payable at St. Paul; on the drainage
bonds due In 1911 at Minneapolis; and on all other bonds at Red Lake Falls

RED WING. A. P. Pierce, Mayor; L. C. Meyer, Clerk.
Red Wing Is situated In Goodhue County. Incorporated March 4 1857.

LOANS— When Due. School Bonds
4s '09 $50,000
BOND. DEBT Feb 1911,. $168,000
Total assessed val. 1910. -.3,223,198
(Assessment about 2-5 actual value.)
Total tax (per $1,000) 1910 ...$39.70
Population In 1900 was .7,526
Population in 1910 9,048

Refunding Bonds.
4s J-J $40.000c 1918-1923
4s '08 J-J 10,000 July 1 1924

Improvement Bonds.
5s $35.000 1911-1917

Water-Works.
5s J-J $35,O0Oc.July 1 *11-'17

Bridge Bonds.
5s J-J $15,000c July 1 '11-'13|

INTEREST on refunding bonds payable at Red Wing; other bonds In N.Y

REDWOOD COUNTY. L. P. Larson, Auditor.
Redwood Falls Is the county seat.

LOANS
Ditch

When Due.
Bonds.

County has no general bonded debt.
Ditch debt Men 26 1911. . $210,000
Total assessed val. 1910.-11,089,607
(Assessment about 1-3 actual value.)
State&Co.tax(per $1,000) '10..$6.30
Population in 1910 18,425

5s J-D $25,OO0r_.Decl '15-'17

5s J-D 15,000r_-Dec 1 '15'17

4Hs J-J 20,O0Or_-.July 1 1914
4Hs J-J 50,OO0r_-July 1 '15-'19

4s July 100,OOOr
(Payable any time.)

INTEREST is payable in Chicago, Minneapolis and St. Paul.

RICE INDEPENDENT SCHOOL DISTRICT NO. 3.
This district is in Benton County.

LOANS— When Due. I TOTAL BONDED DEBT.. (?)

4s '11 $58,000 1930]

ROSEAU COUNTY. S. G. Berwind, Auditor.
Roseau is the county seat.

LOANS

—

When Due.
Refunding Bonds.

5s '11 J-J $43,000 July 1 1916
Ditch Bonds.

4s $15,700 July 1 1917
4s 6,197 July 1 1927
4s 73,857 July 1 1929
4s 129,467 July 1 1930
4s '11 .. 125,210 1917-1930

County Bonds.
4Hs July $43,000 July 1 1911
5s Nov 30,000_--Nov 20 1915
County bond debt Mcbl '11 $73,000
Ditch debt 225,221
Total assessed val. 1910-_ .2,700,724
(Assessment about 1-3 actual value.)
State&Co.tax (per $1,000) '10. $12.30
Population in 1910 11,338

ST. CLOUD. Hugh Evans, Mayor; Earl C. Scott, Clerk.
This city Is located In Benton, Stearns and Sherburne counties. Inc.

1856. This city on Oct. 3 1903 purchased at foreclosure sale the local water-
works plant, paying $75,000 for the same.
LOANS— When Due.

Bridge Bonds
5s '89 J-J $8O,000C 1912-1919

Funding Bonds
5s '96 0-J $10.000C 1916

(Subject to call 1906.)
5s '89 F-A $15,000c 1924

(Subject to call 1904.)
5s '07 July $50,000c... July 1 1922

Fire Department Bonds
5s '04 F-A $20,000 c 1924

Permanent Improvement Bonds
5s ".17 J-J $7,000C 1913

ST. LOUIS COUNTY. W. A. Holgate, Treasurer
County seat Is Duluth.

LOANS— When Due
4)48 M-N $600, 000c. .May 1 1918

Railroad Aid Bonds
6s Oct $250,000c.Oct 2 1923

Road and Bridge Bonds
4s J-J $147,000 c 1910

Court-House Bonds.

Water-Power Bonds
6s '86 A-O $50,0000--- 1911

Right-of-Way Bonds
6s '88 July $6,000C 1911-1912

($3,000 due yearly.)
BOND. DEBT Apr 1910. ..$291,000
Sinking fund assets 25.654
Assessed valuation 1909 2,810,856
(Assessment about 2-5 actual value)
Total tax (per $1 .000) 1909. ..$44. 20
Population In 1910 10,600
INTEREST on funding bonds pay-

able at City Treasurer's office.

5s '09 M-N J $125,
I 150,

BOND.DEBTMchl7 '11 $1,272,000
Sinking fund 41.110

led valuation, real. 258,407. 203
Assessed val, personal 14,043,156
Total valuation 1910 272,450. .159
(Assessment about 2-5 actual value.)
Slate & co tax (per $1,000) '10. $6. 60

000c ..Nov 1 1911 Average tax In county 1910 '21.41
000c .Nov 1 1912 Population In 1900 82,032

Population In 1910.. 163.274
INTEREST Is payable In New York at American Exchange National

Bank and at the Farmers' Loan & Trust Co.

ST. PAUL. Wm. II . Farnham, Comptroller.
St. Paul is In Ramsey County, and Its valuation is only slightly less than

the valuation of the entire county. Some of the Ramsey County bonds
have the faith and credit of both county and city pledged for their pay-
ment, principal and Interest. Inc'd March 4 1854. Bonds are taxable.
LOANS

—

When Due. Alunicipal Building Bonds.
Abutments—Railroad Crossings. 4s '06 M-S $150,000c.Feb 28 1936

4 i^s'86 J-J $50,000c...Jan 11916
Armory Bonds.

3^s'02 M-N $99.000c...May 1 1922
Board of Education.

5s '85 M-N $50,000c...May 2 1915
4 i^s'86 F-A 50,000c... Feb 11916
4 i^s'87 M-N 145,000c. .May 2 1917
4 ^S'88 J-J 144,000c<£r.Jan 2 1918
4 !^s'89 M-N 100,000c. .May 1 1919
4s '90

4s '04

4s '07

4s '08

4s '09

4s '09

4s '09

4s '10

4s '10

4s '10

4s '10

4s '11

J-J
A-O
M-S
M-N
M-S
M-S
J-J
M-S
A-O
A-O
M-N

100.000c.-Jan 15 1920
100, 000r._ .Oct 1 1934
50,000c. ..Sept 1 1937
75,000c.Apr 30 1938

4s "06 A-O 50.000c.Sept 30 1936
4s '09 J-D 50,000 June 11939

Water Bonds.
5s '83 F-A$145,000c. .Aug 1 1913

A-O 95,000c ..Apr 1 1914
A-O 380,000c<fer.Apr 1 1915

4 i^s'87 M-N 194.0O0c--.May 2 1917
4 i^s'88 M-S 3O0,OOOc&r.Mch 1 1918

J-J 95,000c. ..Jan 1 1919
J-J 140,000c&r.Jan 1 1919

1 1919

20, 000. ..Men
50,000...Mch

150,000 July

1939
1939
1939

.Mch 1 1940
1940
1940
1940
1941

1913
1914

1915
1916
1917
1918

300,000c
125.000c... Arir
30,000 Oct

200,000 NOV
A-O 220,000 Apr

Alms and Work-house.
5s '83 A-O $25,000c..Apr
5s '84 M-S 25,000c. -Mch

Council Appropriations.
4 ^s'87 M-N lOO.OOOc-.May 2 1917

Lake Como Bonds.
4^s'91M-S $25.000c Sept 1 1921

Court House and City Hall.
5s '85 J-J $50,000c.-Jan
4 i^s 86 J-J 100,000c--Jan
4 i^s'87 M-N 19H,000c ..May
4^s'88J-J 150,000c...July

Park Loan Certificates.
4s J-J $3,000r...July 1 1911

Park Bonds.
5s '83 A-O $25,00Oc--Apr 2 1913
4 i^s'86 J-J 25.000c-.Jan 11916
4 i/£s'87 M-S 205,OOOc&r.Sept 1 1917
4s '90 M-N 45,000c...May 1 1920

75,000c... Oct 1 1935
25,000c..Jan31 1937
50,000c. . -June 1 1937
50,000c .Aug 31 1938
50,000 Aug 2 1939

Fire Department Bonds.
4 i^s'86 J-J $50.000c..Jan 11916
4 J48'87 M-N 100.000c
4s '07 M-S 48,000c
4s '08 J-D 50.000c
4s '10 A-O 25,000c...Apr 1 1940

Refunding Bonds.
4s '90 M-N$50.000c-May 15
4s 03 J-J 99.000c-.July 1

A-O 75.000c.-Apr 1

A-O 50,000c. ..Apr 2
M-S 400.000c. .Mch 1

West St. Paul Levee Grading

5s '84

5s "85

4 >^s'89
4 i^s'89
4 i^s'89 M-N 100,000c. .May
4s '82 J-D 337,000 June 1 1912
4s '90 M-N 100,000c. .May 1
4s '07 A-O 50,000c. ..Apr 1

4s '07 A-O 50.000c... Oct 1

4s '08 M-N 50.000c. .Nov 1

4s '09 J-J 50,000 July 1

Sewerage Bonds.
5s '85 A-OS197 ,000c. .Apr 1

4 Ms 86 J-J lOO.OOOc.-July 1

4 ^s'87 M-N 200,000c. .May 2
4i/£s'88 J-D 200,000c&r.Dec 1

14s 89
4s '90

4s '07

4s '07

4s '08

4s '09

4s '09

4s '09

F-A 250.000cccr.Aug
M-N 145,OO0c&r.May 1 1920

1920
1937
1SK17
1938
1939

1915
1916
1917
1918
1919

loo.oooc.
147,000c
125.000c.
75,000...

150,000...
50,000...

M-S
A-O
J-J
M-N
J-J
F-A

Hospital Bonds.
4 i^s'87 M-N $46,000c
4 i/£s'91 F-A 50,000c
4s '89 F-A
4s '05 M-S
4s '08 A-O

Permanent

.Mch 1

Apr
Dec
Nov
.July
.Aug

1937
30 1937
31 1937
1 1938
1939
1939

.May
-Aug

50,000c. ..Aug
20,000c... Sept
5.000c.Aug 31

1917
1921
1919
1935
1938

4s '05

4s '07

4s '07

4s '08

4s "09

A-O
F-A
J-D
M-S
F-A

4s 04
4s '08

4s '09

..May 2 1917

. ..Sept 1 1937

.Nov 30 1938

1920
1933
1934
1938
1939

1920

mprovement Bonds.
(.Schools, Bridges ana Sewers)—

4s '03 M-S$200.000r-.-Sept 1 1933
Street Bonds.

5s '83 A-O $40,000c..Apr 2 1913
5s '83 F-A 35,0O0c&r-Aug 1913
4s '9U J-J 22,000c. .Jan 1 1920
4s '05 M-N 10,000c. .Nov 1 1935

Playground Bonds.
4s '09 J-D $25.000 Junel 1939

Bridge Loans.
5s '85 M-N $200.000c..May 1 1915
4 J^s 86 J-J 100.000c..July 1 1916
4 i^s'87 M-N 213,000c. .May 2 1917
4 i^s'87 M-N 50,000c. Nov 15 1917
4 i^s'88 J-J 299,000c--July 2 1918
4 J^s'88 F-A 16,000c... Aug 1 1918
4s '89 J-J 30,000c. -July 1 1919
4s '90 J-J 249,000c&r-Jan 11920
4s '00 M-N 55,000c--May 1 1920
4s '07 M-S 100,000c...Mch 1 1937
4s '10 M-S 71.000c. .Mch 1 1940

4s '90M-N $45,000c..May 1

TAX LEVY CERTIFICATES.— (See "Chronicle
LOANS

—

- Interest-
Name and Purpose. Rate. Payable. When Due.
Department funds. c (19101 4 Seml-an

V. 63, p. 847.)
Principal-

Outstanding.
June 15 1911 $2,092,500

The city Is authorized to Issue In any one year certificates to the amount
of 80 % of the tax levy for said year. All Issues of coupon bonds may be
exchanged for registered securities upon application.
PAR VALUE.—The bonds are all. or nearly all. for $1,000 each.
INTEREST on all bonds Is payable at the Mechanics' National Bank,

New York, which is the fiscal agent of the City of St. Paul. The tax levy
certificates are payable at the National German-American Bank. St. Paul.

TOTAL DEBT, &c.

—

Jan. 1 1911. Jan. 1 1910.
Total bonded debt (including water bonds) $10,014,000 $9,352,000
Tax lew certificates of indebtedness 2,092,500 2,095,900
Park loans 3,000 7,900

Total citvdebt $12,109,500 $11,455,800
Less sinking funds 415,157 417,570

Net debt - $11,694,343 $11,038,230
Water debt (included in the above total) $2,086,000 $2,099,000
Water debt sinking fund, included in above total. $390,798 $378,314

CITY PROPERTY.—The water-works owned by St. Paul are self-sus-

taining and cost $7,100,000. The water debt Is to be met by the Board of
Water Commissioners, who, according to the city charter, "shall establish
such water-rates as will at all times Insure to the city a sufficient income to
pay Interest and to provide a fund to pay principal upon all the bonds, etc.

,

Issued for water purposes." The value of all property owned by the city,
Including the water works. Jan. 1 1911 was estimated at $22,645,000.

VALUATION AND INDEBTEDNESS.—The city's assessed valuation
Is said to be about 60 % of actual value.

Total CUy
Assessed Valuation Tax Bate Bonds.

Years Real.
1910 $95,756,440
1909 85,145,793
1908 83.205,697
1907 81,869,800
1905. 75.251,237
1900 70,877,728
1890 106,204,133
1880 21,048,048

Total. per $1,000. Dec. 31.
$125,281,180 $29.20 $10,014,000

Personal.
$29,524,740
29,038,582 114,184,375 32.70
21,570,103 104,775,800 32.00
22,994,441 104.864.241 29 50
20.820,285 96,071,522 30.60
15,759,918 86,637,646 22.40
16,895,335 122,000,000 20.00
6,907,339 27,955,387 18.00

All the valuation figures are as reported after deducting exemptions
POPULATION.—In 1910 (Census), 214,744; In 1905 was 197.023;

1900 It was 163,065; In 1890, 133.156; In 1880. 41.473; in 1870, 20,030

SOUTH ST. PAUL. J. R. Stevenson, Recorder.
South St. Paul Is situated In Dakota County. Incorporated 1886

When Due.

9,352,000
9.040,000
8,816,000
8,193,000
8,001.100
7,579,965
1,873,310

In

LOANS—
City- Hall Bonds

6s a J-D $10.000c-.June 1 1914
6s a J-D 5,000c-.Dec 1 1920

Fire Department Bonds
6s a J-D $5,000c June 1 1914

a M-S 3,000c... Sept 15 1917
a J-D 3.000c Junel 1930
a J-J 3,000c Dec 1 1920

Ss
6 s

6s

Improvement Bonds
6s a J-D $47,000c. .Junel 1919
6s a M-S 1 1,000c. Sept 15 1833

Educational Bonds
6s a J-D $21,000c-.June 1 1914
6s a J-D 3,000c... Dec 2 1919
BOND. DEBTMay 18 1911 $1 11 ,(00
Assessed valuation 1910.-. 2,500, 000
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1910. ..$40.70
Population In 1900 2,322
Population in 1909 (est.) 6.500

a All the 6 % bonds above have an endorsement stamped on back of each
bond ana coupon, reducing the Interest to 4 ^ %, and also making the bonds
sub ect to call on thirty days' notice.
INTEREST on the high-school bonds Is payable In St. Paul; on an other

bonds at the Amer. Exchange National Bank, New York City.

STEVENS COUNTY. F. E. Ware, Auditor.
Morris Is the county seat. „ „„„ „.

LOANS

—

When Due.
|

Total assessed val. 1010.. $5. 069,422
Railroad Aid Bonds. (Assessment on real estate Is about

5s '92 J-J $50.000c..Jan 1 1923 I
1-3 and on personal property about

GEN. BOND D'T Mch 1 '11. $50,000 \i actual value.)
Ditch debt -- 64.996 State & Co. tax (per $1 ,000)'10 $9.20

Floating debt 462
,

Population In 1910 8,293

Sinking fund. - 1,965
INTEREST Is payable In Morris.

.

• This Is the average of taxes per $1,000 for all purposes, including

amounts raised by municipalities as well as by the State and County.
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STILLWATER. J. H. Ward, Clerk.
This city Is situated In Washington County.

When DueLOANS
Current Fund Bonds

5s '82 F-A $20,000c. -Feb 15 1912
Permanent Improvement

5s M S$100,000C-__Sept 1 1911
5s MS 50 ,000c. -Sept 1

5s A-O 60,000c. .Oct 1

5s .1-J 60,000c._-July 1

Refunding Bonds
5s '91 J-.T $25.000c- -Jan 1

Incorporated 1854
Water- Works Purchase Bonds.

4s '10 ..-[$140,000c. ..1911-1924
t 5,000c 1925

BOND. DEBT Apr 1911 _. $460,000
Total assessed val. 1910_.-3,926,918
(Assessment Is 60 % actual value.)
Total tax (per $1,000) 1910) -.$35 00
Population in 1910 (Census) ..10,218
INTEREST payable at Fifth Ave-

1921 Inue Rank New York.

191
1917
1921

WINDOM SCHOOL DISTRICT NO. 6.
A district (P. O. Windom) in Cottonwood County.

LOANS

—

When Due. I

Bu iding Bonds.
-S '11 $35,000

I

WINNEBAGO CITY. E. C. Moulton, Township Clerk.
The township of Winnebago City Is In Faribault County and contains the

village of Winnebago.
LOANS

—

When Due.
| Assessed valuation 1909 $368,076

Refunding Railroad Aid Bonds. (Assessm't abt. 1-3 to J£ actual val.)
5s Jan $25 000c&r._.Jan 1921 Twp. tax rate (per $1,000)'09. $17.74

Population In 1905 2,037
Population in 1900 2,250

5s July 10,000c&r_._Julyl918
4Hs J-J 13.000c&r_Dec31 1925
TWP. DEBT Mch 1910 $48,000
INTEREST on $25,000 Issue Is payable at the office of Town Treasurer;

on other bonds at County Treasurer's office.

WINONA. Ross Bragg, City Recorder.
This city Is the county seat of Winona County. Incorporated Mch 6 1857.

Ret. Ferry Road & Bridge Bonds
|

Winona S. W. Ry.
4s J-J $15,000c...Jan 11933 5s J-J $60,O0OcJan 1 '12-'17

High Wagon Bridge Park Bonds
5s Jan $100,000c Jan 1 1919-'28

Water-Works Bonds.
Z%S J-J J $45,000c July 1 '29-'31

I 5,000c...Jan 1 1932
5s J-J 25 ,000c. July 1 '19-'23

4Hs J-J 5,000c. .July 1 1911
Sewer Bonds.

5s J-J $19.0ff0c July 1 '17-'18

f 15,000c July 1 '12-'16

4H '06 J-J $10,000c. July 1 1929
BOND. DEBT Apr 1911.. $316,000
Water debt (Included) 80,000
Total assessed val. 1910..-6,925,477
(Assessment about 3-5 actual value)
Total tax (per $1 .000) 1910-..$36.30
Population in 1910 (Census) ..18,843

INTEREST payable
Park- Bank. New York

at National
City.

3^S J-J { 12,000c July 1 '24-'27

I 5.000c Jillv 1 1928

WORTHINGTON INDEPENDENT SCHOOL DIST. NO. 5.

G. W. Patterson, Pres. Board of Education.
A district (P. O. Worthington) in Nobles County.
Refunding Bonds. BOND. DEBT May 5 '11. ..$53,000

4s '09 A-O $33,000... .Apr 1 1924 | Assessed valuation 1909 743,727
-s ... $33,000 1929 1 Sch tax rate (per $1,000) '09.25. 00 +
_s ... 20,000 19291

ADDITIONAL STATEMENTS
Bonded Floating Assessed Tax Popula-
Debt. Debt. Valuation. p.$l, 000, tlon

Location— $ $ $ $ 1905
Ada Independent Sch. DIst 25,000 563,939 16.00
Aitkin (V). Aitkin County 30,000 10,439 377.602 1,896
AitkenCounty 115,000 /4.521,630 10,371
Aitkin School District 35.000 None (7468.394
Albert Lea School District 25,000 /2, 250,000 10.70
Aurora (V.) , St. Louis Co 55,000 10,000 gZ.250.412a22. 50 336
Austin (C.) . Mower County 95,000 23.000(71,959,384 f6,960
Austin School District 75,000 None .. . 20.00
Barnesvllle (C) . Clay County.. 30,000 7,192 /352.050 a5.00 1,566
Baudette, Beltrami County z25,000
Bemldjl (V), Beltrami County. 11 5,000 22,758 *1.615,572 3.800
Bemldji Independent Sch. DIst. 77,000
Benson (V) , Swift County 28,500 None 03.361.045
Blue Earth (C), Faribault Co.. 30,898 1,781 f592,112a38.00 2,364
Blue Earth County .. 77,500 None(7l3,225,639 d8.90 T29.337
Blue Earth School District 31,500 None (7692,284 18.20
Breckenridge (C), Wilkin Co.. 81,779 None f396.244a56.30 234
BrownCounty 156,403 /7,971,697 d8.00 T20.134
Chlsholm School DIst. No. 40.- 85,000 25.419.279 3.60
Clay County 40,000 34,024 /8.502.050 T19.640
Coleralne (V), Itasca County.. 40.000 30,000 /3.500.000
Dawson (V) , Lac qui Parle Co. 28,000 10.000 (7371 ,555a50.00 1,056
Dawson School District 30.000 None (7400,000 25.00
Detroit (C), Becker County 27.500 None 639,919620.10 2,149
Detroit Ind. School District... 78,000 /7o0,00<) 1.80
Douglas County 121,400 (75,611,976 d7.50 T17.669
E. Grand Forks (C), Polk Co__. 75,000 a5Q0.000a 80.00
Eveleth (C) . St. Louis County. 63,500 1.279,438 52.10 5,332
Fairmont (C), Martin County.. 71.000 e786,804 2.955
Grand Rapids (Twp.), ItascaCo. 33,000 5.000 /l, 156, 150
Grand Rapids (V), Itasca Co-. 61,000 8.000 650,000al7.00 2.055
Hallock (V), Kittson County.. 25.000 None (?250,240a61.20 1,014
Hallock Township 73.000 /178.978
Hubbard County 33,000 None /3,391,091 T9.831
Isanti Countv §40,739 (73.259,602r/11.40
ItascaCounty Sch. DIst. No. 1.145,000 4,484,623 -

Kandiyohi County... 153,779 50,000 /8,158,831 tl8 96)
Lac Qui Parle County 225,000 /7,351,336 115,435
Lesueur (C), Lesueur County.. 25,000 /430.789a38.50 1,842
Lincoln County 80,000 None /4.680.377 d7.50 T9.874
Litchfield School District 50,000
Luverne (C) . Rock County 49,000 None (7929,328a34.70 2,272
Lyon County (78,883,936 d7.70 U5.722
McKlnley Sch. DIst. No. 18. ..199, 000 54,096 /6,851.332 10.20
McLeod County. 21.200 26.0D0 (77,977,196 d7.30 T18.691
Madelia (V) , Watonwan Co 25,000 2,900 357,000
Madison Indep. Sch. D. No. 74. 40,000 3.000 7*400.000
Marshall School District 40,000 None /900.000 5.50
Melrose (C) , Stearns County. . 35,500 5,000 (7457,040a31.50
Mllaca (V), Mlllelacs County. .. 30,000 16,000 (7169,000 1.319
Montevideo (C), Chippewa Co. 45.110 4,000 /646,967a43.10 2,595
Moorhead, Clay County 90,000 1,235,978 26.00 4.797
Morrison County 165,000 2.565 r5,602,347dll.76 T24,053
Mountain Lake School District. 31,000 None f/280,000
New Ulm (C), Brown County.. 80,000 g\ 500.000a42.00 5,720
Owatonna (C). Steele Countv.- 69,000 5,620 /2.036,659a34.00 5,651
Park Rapids (V.), HubbardCo.. 28,000 2.000 /375.000 1.719
PlneCounty 27,400 /4,782,138 a 27 15,878
Pipestone (C), Pipestone Co.-. 25,000 3.000 533,866o53 00 2.885
Pipestone School District 60,000 7,000 (7677,167 26.00
Plalnvlew School District 28.000 None 444,777 19.00
Redwood Falls (C). RedwoodCo 39,770 894 ff492.563a41.46 1,806
Renville (C) , Renville County. 29,000 2.000 j*31 5,000a39.00 1,229
Renville County 40,000 None all ,311,030 d7.00 t23,123
RiceCountv z40,000 T25.911
Rochester (C), Olmstead Co... 30,000 27,000 2,750,000 50.00 7.844
St. James (C), Watonwah Co.. 65,000 3,500 811,667 2,320
St. Peter (C), Nlcolett County. 42.000 5,000 (7911,411<z39.00 4,514
Sandstone School Dist No 5.. 38,000 14,000 (7582,725 34.00
Sauk Rapids (V). Benton Co.-. 25,000 5,500 1,552
Sherburne Countv 40,000 None /2.237.969 T8.136
Springfield (V), Brown County. 29,500 2.000 /301.056 1,546
Staples (C) , Todd Countv 126,124 None e576,683a56.00
Thief Riv.Falls(C), Red Lake Co 72,500 /757,759a49.30 3,502
Thief River Falls School DIst-. 27,300 538,737 28.50
Tracy, Linn County 35,000 3.400 /513,900a36.70 2.015
Two Harbors (V), Lake County 99,500 8,000 718.000a41 .00 4,402
Virginia School District j/225,000 21,774,312
Waseca (C), Waseca County... 49,000 3,234 749.073 38.80 2,838
Wells (V), Faribault Countv... 27,000 14,000 325.000a47.20 1814
Willmar (C), Kandlvohl Co... 50.000 3,600 1 ,207,725«36.00 4,040
Worthington (C), Nobles Co-_. 35,300 11,287 (7061 ,362a64.20 2,276

(C) City. (V) Village, a Total tax. b City tax. c County tax.
d State and county tax. e 1908 values. f 1909 values. g 1910 values.
*19ll values. 11910 population, r This covers merely a recent Issue of
bonds; we are not informed as to what is total debt, y Total debt. § Ditch
debt.

State of Iowa.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act June 12 1838) July 3 1838
Admitted as a State (Act Dec. 28 1846) Dec. 28 1846
Total Area of State (square miles) 56,025
State Capital Des Moines
Governor (term expires 2d day Jan. 1913) B. F. Carroll
Secretary of State (2d day Jan. 1913) W. C. Hayward
Treasurer (2d day Jan. 1913) W. W. Morrow
Auditor (2d day Jan. 1913) J. L. Bleakly
Under the "biennial election" amendment adopted In 1904, the General

Assembly meets biennially in odd years on the second Monday In January.
There is no limit to length of session.

HISTORY OF DEBT.—For the early history of Iowa's debt see "State
and City Supplement" of April 1894, page 110.
FINANCIAL CONDITION.—Iowa has no bonded debt. On Mch. 11

1911 there were $11,374.54 warrants outstanding and the State had cash
In the general revenue fund amounting to $684,606.39. The Permanent
School Fund oh Mch. 17 1911 aggregated $4,789,771.82.
EQUALIZED VALUATION.—The equalized assessed valuation (34 ac-

tual value) has been as follows in the years named
Express

Personal Telephone &
Lands. Property. Railroads. Teleo. Cos. Total.

1910 $490,622,784 $133,769,557 $65,095,060 $4,371,033 $693,858,434
1909 487,210,236 125,904,108 64,468,401 4,038,017 681,620,762
1908 475,893,422 123,492,167 64,524,659 3,757,985 667,668,234
1907 470,915,912 119,527,554 64,177,327 3,445,439 658,066,232
1906 455,871,611 112,882,114 63,044,617 2,935,480 634,733,822
f902 410,189,783 109,168,678 51,570,242 1,911,688 572,840,391
1900 393,250,888 98,856,185 40,194,727 1,551,959 539,853,759
1890 374,753,112 105,543,264 42,902,608 663,874 523,862,858
1880 303,381.498 82,638,655 23,646,161 152,706 409,819.020
TAX RATE.—The State tax (per $1 ,000) for 1910 was $3.80; this Included

$3.30 general State tax and 50 cents for educational purposes; for 1909 It

was $3.90, of which $3.40 was for general State tax and 50 cents for educa-
tional purposes; in 1908 It was $4.00. of which $3.50 was for general State
tax and special tax and 50 cents for educational purposes.
CONSTITUTIONAL AMENDMENT.—On Nov. 3 1908 an amendment

to the State Constitution was adopted by the voters. The amendment,
which Is an addition to Section 18 of Article 1 , provides for the construction
of drains, ditches and levees, as well as the organization of drainage dis-
tricts. V. 87. p. 1556.

DEBT LIMITATION.—Iowa's Constitution restricts the creating of
debt, both State debt and municipal debt
FIRST, as to State debt, the limitation made Is not absolute, for It permits

other debt If authorized by some law for some single specified work. But
this permission Is very safely guarded— (1) the law must provide for the col-
lection of a direct annual tax sufficient to pay the interest regularly and dis-

charge the debt In twenty years; and (2) the law cannot take effect until it

has been submitted to the people at a general election, and has received a
majority of the votes cast. All the debt provisions relating to the State
we give below:

ARTICLE 7. Section 1. [Limitation of State indebtedness.] The credit of
the State shall not In any manner be given or loaned to, or In aid of, any
Individual, association or corporation; and the State shall never assume or
become responsible for the debts or liabilities of any Individual, association
or corporation, unless incurred in time of war for the benefit of the State.

Section 2. [Same.) The State may contract debts to supply casual
deficits or failures in revenues, or to meet expenses otherwise provided for:
but the aggregate amount of such debts, direct and contingent, whether
contracted by virtue of one or more Acts of the General Assembly or at
different periods of time, shall never exceed the sum of $250,000; and the
money arising from the creation of such debts shall be applied to the pur-
pose for which It was obtained, or to repay the debts so contracted, and to
no other purpose whatever.

Section 4. [For what other purposes State may contract debt.] In addi-
tion to the above limited power to contract debts, the State may contract
debts to repel invasion, suppress Insurrection, or defend the State in war-
but the money arising from the debts so contracted shall be applied for the
purpose for which It was raised, or to repay such debts, and to no other
purpose whatever.

Section 5. [Other debts to be authorized.] Except the debts hereinbefore
specified in this article, no debt shall be hereafter contracted by or on behalf
of this State, unless such debt shall be authorized by some law for some
single work or object, to be distinctly specified therein; and such law shall
Impose and provide for the collection of a direct annual tax sufficient to pay
the interest on such debt as it falls due, and also to pay and discharge the
principal of such debt within twenty years from the time of contracting
thereof; but no such law shall take effect until at a general election it shall
have been submitted to the people, and have received a majority of all the
votes cast for and against It at such election; and all money raised by au-
thority of such law shall be applied only to the specific object therein stated,
or to the payment of the debt created thereby; and such law shall be pub-
lished In at least one newspaper in each county, if one Is published therein
throughout the State for three months preceding the election at which it
Is submitted to the people.
ARTICLE VIII, Section 3. [State not to be a stockholder.] The State shall

not become a stockholder in any corporation, nor shall It assume or pay the
debt or liability of any corporation, unless Incurred In time of war for the
benefit of the State.
SECOND, as to munleipal indebtedness, the limit Is fixed absolutely In

the Constitution. The provisions covering the subject are as follows-ARTICLE VIII. Section 4. [Corporation not to be a stockholder.] No polit-
ical or municipal corporation shall become a stockholder in any banking
corporation, directly or Indirectly.
ARTICLE XI, Section 3. [To what amount county or other corporations

may become indebted.] No county or other political or municipal corporation
shall be allowed to become Indebted In any manner, or for any purpose, to
an amount In the aggregate exceeding 5 % on the value of the taxable prop-
erty within such county or corporation—to be ascertained by the last State
and county tax list previous to the Incurring of such Indebtedness [The
Legislature, however, has fixed a lower limit, as stated below.]
The above (Section 3, Article XI) covers cities, counties, towns and every

other kind of political or municipal corporation. The Supreme Court of
Iowa has decided that even a school district is such a corporation and sub-
ject to same limit. The Legislature of 1900 passed a bill (Chapter 41 , Laws
of 1900) , fixing the limit of Indebtedness of counties or other political or
municipal corporations at only 1 X % of the actual value of property therein
as returned by the last tax list. This change was made because, under a
revision of the Revenue Law which went Into effect In 1898, property is now
appraised for taxation on a much higher basis than formerly. In 1904
and again In 1906 the Act was amended, the important sections now read
Ing as follows:

Section 1. That section thirteen hundred and slx-b (1306-b) of the sup-
plement to the code and chapter forty-three (43) of the Acts of the 30th
General Assembly be and the same are hereby repealed, and the following
enacted In lieu thereof:
"No county or other political or municipal corporation shall be allowed

to become Indebted In any manner or for any purpose to an amount exceed-
ing In the aggregate the amount of one and one-fourth per centum of the
actual value of the taxable property within such county or corporation
except that cities and Incorporated tou as may, for the purpose of purchas-
ing erecting or maintaining and operating waterworks, electric light and
power plants gas works and heating planl --, or of building and constructing
sewers. Incur an Indebtedness not exceeding In the aggregate, added to all
other Indebtedness, live per centum of the actual value of the taxable
property within such city or incorporated town. The amount of such taxa-
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ble property shall be ascertained by the last State and county tax list pre-
vious to the Incurring of such Indebtedness.

"Section 2 Provided, that before such Indebtedness can be contracted
In excess of one and one-quarter per centum of the actual value of the taxa-
ble property ascertained as above provided In this Act, a petition signed by
a majority of the qualified electors of such city or town shall be filed with
the Council of such city or town, asking that an election shall be called,
stating the purposes for which the money Is to be used and that the necessary
waterworks, electric light and power plants, gas works, heating plants or
sewers, cannot be purchased, erected, built or furnished within the limit of
one and one-quarter per centum of the valuation. And provided, that In

cities having a population of more than ten thousand, the petition need not
be signed by more than two hundred qualified electors.

Sections 3,4,5 and 6 prescribe manner of holding elections, Issuance of
bonds &c.

In 1904 an Act passed the Legislature, approved March 30, which per-

mits Independent school districts containing or contained In any incorporated
town or city of the second class of 3,000, or less, population to become In-

debted for the purpose of building and furnishing school houses and pro
curing sites, to an amount not exceeding 2 H % of the actual value of taxable
property. It Is provided, however that any excess above the 1H% limit

must be authorized by a vote of the people. See V. 78 p. 1408.

DECISION REGARDING DEBT LIMIT.—Judge Smith McPherson or

the U. S. Circuit Court on Oct. 22 1909, in a case involving the right of
the City of Council Bluffs to issue bonds for a municipal water system,
the city's contention that it could Issue bonds up to 5 % of the actual value
of the property of the city and was not limited to 5 % of the taxable value
was sustained. Judge McPherson construed "taxable" to mean the actual
value of property subject to taxation, and not the assessed value,which,
by the State code, is fixed at oniy 25 % of the actual value. In taking this
position Judge McPherson referred to the opinion of the State Supreme
Court handed down In 1905, in the case of Halsey vs. City of Belle Plaine
(128 Iowa 467), which, he says, puts at rest the question raised. V.
89, p. 1176.

BONDS TAX FREE.—The 1909 Legislature passed an Act providing
lor the exemption from taxation of municipal, school and drainage bonds
or certificates hereafter Issued. It Is expressly provided, however, that
banks or trust companies holding such bonds or certificates shall not be
permitted to make any deduction from the assessment of their shares by
reason of that fact. V. 88, p. 1329.

POPULATION OF STATE—
1910 2,224,771|1890 1,911,89611860
1905 2,210,337

|
1880 1,624,6151 1850

1900 2,231,85311870 1.194,02011840

674 913
.192.214
. 43.112

CITIES, COUNTIES AND TOWNS IN THE
STATE OF IOWA.

NOTE.—For reports not given in alphabetical order among the following
see "Additional Statements" at the end of this State.

AMES. A. B. Maxwell, Clerk.
This city is in Story County.

LOANS— When Due.
Water-Works Bonds.

5s $7,000c 1916
5s 28,000c 1926
5s 15,000c 1928

Electric-Light Bonds.
5s $12,000c 1916

Funding Bonds.
4Hs $25,O00c 1929

ATLANTIC. S. W. W. Straight, Mayor.
This place Is in Cass County

—

LOANS

—

When Due. I Total bonded debt (?)

Water and Light Bonds.
j Population in 1910 4,560

5s '11 A-O $50,000_.Apt 1 '12-'2l|

BLACK HAWK COUNTY. J. J. Rainbow, County Auditor
County seat is Waterloo

BONDED DEBT Apr 1911. $87,000
Warrants outstanding 11,390
Total assessed val. 1909 801 ,294
(Assessment about H actual value.)
Total tax rate (per $1,000) '09 $80.90
Population in 1910 4,223

INTEREST is payable in Ames.

When Due- Total assessed val, 1910--12.375.889
(Assessment about actual value.)

State&Co.tax (per $1,000) '10_$17.00
Population In 1900 32,399
Population In 1910 (Census) ..44,865

LOANS
Funding Bonds.

4s M-N $35,000c. ..May 1 1913
(Subject to call May 1 1908.)

BOND. DEBT May 1911 $35,000
INTEREST Is payable in Chicago.

BOONE. Otto Hile, Clerk.
This city is In Boone County.

March 28 1868.
LOANS

—

When Due.
Refunding Water Bonds.

3Ks $28,500 June 11919
3^s 10,000 June 11920

Funding Water Bonds.
4s 3, 040. 10.Aug 2 1919

Funding Bonds.
4s 8,958. 90. Aug 2 1919
INTEREST payable at the City Treasurer's office.

BURLINGTON. Frank C. Norton, Auditor.
This city Is In Des Moines County. Inc. July 2 1836. On Nov

1909 city adopted a commission form of government. V. 89, p 1495.

Incorporated as city of second class

Water-Works Bonds (Tax-Exempt)
4^s'll M-N $150,000. ..May 1 1931
(Subject to call after May 1 1921.)
BOND. DEBT Feb 1911.. $200,500
Warrants outstanding 16,254
Assessed valuation 1910 1.299,134
Population in 1910 (Census) .. 10,347

29

LOANS

—

When Due.
Refunding Bonds

4s '04 F-A$40 ,000c Aug 1 1924
Funding Bonds.

4s '04 F-A $80,000c...Aug 1 1924
4 4s'09 S-a *48,000c 1930
4KS'10 S-a •122,000c 1931

Fire and Police Station and
Sewer Bonds,

5s '07 M-N $60.000c. ..Nov 1 1927

Sewer Certificates
5s '07 M-N $45,000. ...1917
GEN. BONDS Apr 1 1911. $395,000
Floating debt 12,300
Sinking fund 2.460
Total assessed val. 1910 4,573,190
(Assessment about M actual value.)
Total tax (per $1,000) 1910.. $84.25
Population In 1900 23\201
Population In 1910 (Census) . 24,640

INTEREST on the funding bonds of 1910 Is .payable in Davenport; on
other bonds In Burlington.

* Tax-exempt.
BURLINGTON SCHOOL DJSTRICT. D. S. Cooper. Secretary.

BOND. DEBT Jan 1 1911 --$200,000
Assessed valuation 1910-..4,000,000
(Assessment about M actual value.)
School tax (per $1,000) 1910- .$40.00
Population In 1911 (est.) 25,000

LOANS

—

When Due.
4s '08 ...$140.900c

(Subject to call.)

4s '09 ... 9,100c
(Subject to call .)

4s '09 M-N •41,000c. Auff 1 1919
4s '10 M-N *9,000c.--Nov 1 1920

INT. on bonds of 1910 Is payable at First National Bank

CASS COUNTY. F. W. Herbert, Auditor.
i ne county scat Is Atlanta.

LOANS— When Due.
|
(Subject to call one-third In each of

•Tax-exempt.
Burlington.

Bridge Bonds.
4Hs'll Jan $35,000 Jan 1 1926

the years 1916 and 1921.)
Total bonded debt (?)

Population In 1910 19,047

CEDAR RAPIDS. Henry J. Achter, Treasurer.
Cedar Rapids Is In Linn County. Charter granted 1856. Commission

form of government adopted In 1908. On July 1 1903 the city took over
water works formerly owned bv Cedar Rapids Water Co.. and assumed all

outstanding obligations, amounting to $450,000, of which $155,000 has
been paid, leaving outstanding $295,000.
LOANS

—

When Due. | Sewer District Bonds
Funding Bonds.

4s '90 .11) $101, 000c
($10,000 due each year on June 1.)

Water Co Bonds (debt assumed.)
5s '97 M-N $150,000c. Nov 1 1927
(Subject to call Nov 1907 at 105.)

, $1 10,000c July 1 '11-'17

4Hs'03J-J\ 5,000c July 1 1918
(Subject to call any J-J at par.)
Refunding Bonds.

4s '96 J-J $100.000c. .-July 1 L916

6s $123,000,
(One-tenth payable annually.)
Bridge Bonds.

I Cs 11 .\l-S/$105,000c.Moll 1 '12-'2C,

1 45,000c Mch 1 '27-'31

BON 1). DEBT Mch I '11. $818, ooo
Water debt (Included) 295.000
Total assessed val. 1010-.26.306.732

(Assessment at M actual value.)
Total tax rate(per$l,000)'10..$21.75
Population 1900 (Census) 25,65«
Population In 1910 (Census) . .32,81

1

INTEREST on the refunding bonds Is payable at the Norwich Savings
Society. Norwich, Conn.; the 4u% water-works bonds at the North. Tr.
Co., Chicago, 111.: the water 5s at the Farmers' Loan & Trust Co., N. Y
City: funding bonds at First National Bank, Chicago, the sewer bonds at
the office of the City Treasurer, and on the bridge bonds at the Continental
& Commercial Trust & Savings Bank, Chicago.

CEDAR RAPIDS INDEPENDENT SCHOOL DIST. J. M. Ingold SecLOANS

—

When Due.
\

Refunding Bonds.
Building Bonds. 4V$s'08.__ $48,000c July 1918

4s '09 F-A $60,000c-..Aug 1 1919 i 4 ^s '10J-D 20,000c. June 1 19204^s '10J-D 55,000 June 1 1920 14 i^s'll J-D 50,000c. .June 1 1921
School-Ground Purchase Bonds

|
BOND. DEBT June 1911 $245 000

4Hs '10J-D $12,000c... June 1 1920 Assessed valuation 1911. ..6,875,000
(Assessmeat at H actual value.)

T „Trr,„^„„ (School tax (per $1,000) 1910.. $34.60INTEREST Is payable at the Trea-urer's office.

CHARLES CITY INDEPENDENT SCHOOL DISTRICT.
A district (P. O. Charles City) in Floyd County.

LOANS

—

When Due.
|
Assessed valuation 1910..- $960,082

4Hs'10 M-N $25,000 Nov 1 1920 1 Actual valuation (est.)-.. 3.840,328BONDED DEBT Nov 1910.$48,000|
INTEREST Is payable at the Harris Trust & Savings Bank, Chicago.

CLINTON COUNTY.
The county seat is Clinton.

LOANS

—

When Due. | Total bonded debt... .. (?)
Funding Bonds.

|
Population in 1910 $45,394

4^s'll 357,000
|

CLINTON INDEPENDENT SCHOOL DISTRICT. A. H.
Paddock, Secretary Board of Directors.

A district (r. O. Clinton) in Clinton County.
LOANS

—

When Due.
|
BONDED DEBT July 1 '10 $98,500

4s '08 ..-$38,500 Dec 1 1918 I Assessed valuation 1910. - -2,720,075
(Subject to call after Dec 1 1913) | School tax rate (per $1,000) '10 $35.75

4s '09 $60,000 May 119191
(Subject to call after May 1 1914.)

|

COUNCIL BLUFFS. J. F. McAneney, Auditor.
Council Bluffs Is In Pottawattamie County. Incorporated 1853.
On April 24 1911 the City Council voted to take over the plant of the

Council Bluffs City Water Works Co. at the valuation of $510,500 recently
fixed by the court of condemnation. V. 92, p. 1191. See remarks under
State debt limit. $600,000 bonds were sold for this purpose in May 1911.
V. 92, p. 1390.

Regular Bonded Debt.
Refunding.

4Hs'83 A-O $30,000c. .Oct 1 1918
(Subject to call after 1903.)

Funding Bonds
f $93 000c.-. Sept '11-17

4Ks M-S 1 13,000 In even years
and $13,500 In odd y'rs
$l,500c 1919

Intersection Iino't 10-20s.
6s Var $11,000c .. 1911
6s Var 6,500c 1912
6s Var 4,000c 1913
6s J-J 3,000c 1914
6* Q-Jan 2,500c ...1915

Intersection lmprov.— (5-20S.)
4Hs J-D $40,000c

Fire-Engine-House Bonds.
4^s'll J-J $20,000 Jan 11920
Waterworks Bonds.

4Hs'll M-N $600,000.May 1 '16-'30
Debt Mch 18 1910

Bonded under 5% lmlt $150,500
Intersection bonds (add'l).. 81,500
BOND DEBT Mch 18 '10..$232,000
Assessed valuation 1909. .17, 179, 220
(Assessment about % actual value.)
Total tax (per $1 ,000) 1909 $22.66 +
Population In 1910 (Census) ..29,292

INTEREST is payable In New
York City at the National Park
Bank; also at the City Treasury.

COUNCIL BLUFFS SCHOOL DISTRICT. J. J. Hughes, Secretary.
This district Is co-extenslve with Kane Twp. and City of Council Bluffs.
Refunding Bonds.

j
BOND. DEBT Mch 1911. - $?09,000

4s '02 J J $102,000c.-July 1 19121 Assessed valuation 1910.. 4,572,306
(Subject to call July 1 1907.)

I (Assessment about X actual value.)
4s '09 J-D 57 ,000c... Dec 1 1919 School tax (per $1.000)'10 $31.50
4s '10 J-J 50.000 July 2 19201 INTEREST Is payable at the Na-
(Subject to call after July 2 1915.) | tlonal Park Bank, New York City.

CRAWFORD COUNTY. J. G. Hugg, Deputy Treasurer.
Denlson Is the county seat.

LOANS

—

When Due.
Bridge Bonds.

4>Ss'08 A-O $50.000c
($4,000 each six months beginning

April 1 1916.)
Court House Bonds.

4s Dec $34,333c_May 1 '12-'13 Population In 1910 (Census)
(Subject to call.)

|

BOND. DEBT Mch 23 1911 $102,000i
INTEREST on the bridge bonds Is payable at the Crawford County

State Bank In Denlson: on the court-house bonds at the Bank of Denlson.

DALLAS COUNTY. Ed. Conger, Treasurer.
Adel Is the county seat.
Court-House Bonds

4s J-J $17,000c- -July 1 'U-'12
Funding Bonds

4!^s A-O $67.000c.Apr 15 1924
(Subject to call Apr 15 1914.)

4Hs $10,000c
Drainage District Bonds.

5Hs'06 A-O $10,715c 1911 1916
GEN. BD. DEBT Sept *10. $94,000

DAVENPORT. Alfred C. Mueller, Mayor; W.G. Noth, Treas.
This city Is In Scott County. Incorporated as a town Jan. 25 1839 and

as a city Feb. 5 1851

Total assessed val. 1910.. $7,907,375
(Assessment from 50% to 90% ac-

tual value.)
State and county tax rate (per

$1,000) 1910. $20.60
Population In 1900. 21,685

20,041

Drainage debt (additional). $10,715
Assessed valuation 1909. ..7, 000.000
(Assessment about \i actual value.)
State&Co.tax (per $1,000) '09.$18.00
Population In 1900 23.058
Population In 1910 (Census) ..23,628

INTEREST at Wlnslow. Lanler&Co.
New York.

When Due.

4s '09 M.N

•11--14
•15-*19
•20'22
'23-'24

LOANS—
Funding Bonds.

f $32,000cNov 1

50,000c.Nov 1

60,000c.Nov 1

50,000c.Nov 1

120,000c.Nov 1 "25-'28

30.000c. .Mch 1 1929

DAVENPORT SCHOOL DISTRICT.
School Building Bonds.

4s J-D $64,OO0c.June 1 1914
(Subject to call June 1 1909.)

4s '06 M-S $85,000o._Mch 1 1916
(Subject to call Mch 1 1911.)
High School Building Bonds.

49 '06 A-O$100,000c. ..Oct 11916
(Subject to call after Oct 1 1911.)

4s '09 J-J $60,000c.-July 6 1919
(Subject to call after July 6 1914.)

DES MOINES. J. W. Hawk, Auditor.
Des Moines Is situated In Polk County. Inc. as a town 1851 and as a

city In 1857. On June 20 1907 city voted In favor of commission form of
government (V. 85, p. 113), constitutionality of which was affirmed. V. 86,
p. 870.

When Due.

BOND DEBT Mch 1911. $350,000
Total assessed val. 1910-.23.562.400
(Assessment about H actual value )

Total tax rate (per $1,000) '10. $18 00
Population In 1900 (Census) ..35,254
Population in 1910 (Census). .43. 028
INTEREST Is payable at Geo. M.

Bechtel & Co.'s, Davenport.
J. D. McColllster, Secretary.
BOND. DEBT Mch 17 1911 $309,000
Assessed valuation 1910.-12,256,309

(Assessment M actual value.)
School tax (per $1,000) 1910.. $20. 60
Population In 1910 (est) 43,028
INTEREST Is payable in Davenport.

LOANS—
City-Hall Bonds.

f $80, 000 c 1914
4s'09 J-J \ 60,000 c 1915-1918

160,000c 1919-1926
50,000c 1027-1928

City Hall Site Bonds.
f$10,OOOr...May
I
15,000r...May

4.4s'07M-N { 20,000r

Funding Bonds.
4s '95 J-J $283,000c..July 1 1915

(Subject to call July 1 1905.)
4s '96 M-N $300.000c. May 1 1916
4s '97 M-N 35.000c. .May 1 1917
3Hs'08J-D 30.0000 ...
4J^s'08 ... 180,000c. ..Aug 1 1928
GEN. Bl). DEBT Mch 1911 $828,000
Special bond debt 461.000
Floating debt 154,134
Cash on hand 580,664
Total assessed val., 1910.21 .290,559

(Assessment Is H actual value.)
Total tax rate (per $1,000) '10. $90. 00
Population In 1900 62,139
Population In 1910 (Census) .83,368

INTEREST Is payable at the City Treasurer's office.

1 1912
1 1917

.May 1 1922

I Kl.OOOr
River-Front Bonds

fls '10 J-J $33,000<

|
20.000r.May 1 '23-'26

..May 1 1927

.Jan 25 1913
(Subject to call at any time)
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DES MOINES INDEPENDENT SCHOOL DISTRICT John H. Hogan.
Treasurer.

LOANS— When Due.
4s '11 M-N $210,000c. -May 1 1931

Refunding Bonds.
4s '09 -.. $130,000..June 1 '14-'23

Building Bonds.
4s '09 J-J $200,000.July 6

BOND. DEBT Men 19' 11 $1,274,900
Assessed valuation 1910. 21,290,559
(Assessment Is % actual value.)
Schooltax(per$1.000)'10 (cst.)$20 00

•25-'29

INTEREST Is payable at the First National Bank, Chicago, and at the
office of the District Treasurer.

DUBUQUE. John W. Lawlor, Committee Clerk.
Dubuque Is situated In Dubuque County. Incorporated as a town In

1837 and as a city In 1841.
Water Works Bond*.

4Hs J-D $354,000c. June 1 1920
(Subject to call $40,000 yearly.)

GEN. B'D D'TMch 1 '11-- $685,282
Water debt -. 403,000
Assessment debt 111,226
Floatingdebt 197,915
TOTAL DEBT Men 1 '11. 1,397,423
Total assessed val. 1910. .25,489,970
(Assessment about 4-5 actual value.)
Total tax (per $1,000) 1910.. .$18. 30
Population In 1900 (Census) . .36,297
Population in 1910 (Census). .38,494

INTEREST payable in New York City and at City Treasurer's office.

DUBUQUE COUNTY. Theo. Scharle, Auditor.
County seat Is Dubuque.

LOANS

—

When Due.
Court House Bonds.

4a J-J $11 1,000c. Jan 11916
BOND. DEBT Apr 6 1911 ..$11 1 ,000
Floatingdebt 30,000

LOANS— When Due.
Refunding Bonds.

5s J-D $26,500c. ..Dec 1 1911
4s F-A 96,000c ..Feb 1 1916
4s A-O 105,000c ..Apr 1 1916
4fl J-J 120,000c ..Jan 1 1917
4r F-A 240,000c ..Feb 1 1917
4s A-O 34,132c ..Oct 1 1919
4B J-J 35,000c .-Jan 1 1921
48 F-A 15,400c ..Feb 1 1922
3V4s F-A 13,250c ..Feb 1 1920

Ju dgment Bonds.
4Hs 10 J-D $49,000.. Dec 10 1925

Total assessed val. 19l0.$14,026,303
(Assessm't abt. hi appraised value )

State &Co. tax(per $1.000) '10 $15.60
Population In 1910 (Census).. 57,450
Population In 1900 56.403

Sinking fund 30,000 I INTEREST payable in Dubuque.

FAYETTE COUNTY. J. L. Scallan, Auditor.
West Union is the county seat

($8,000 .Nov 1 '11-'14

118,000.
4J^s s-a (15,000.

I
12,000.

I 4.000.

BONDED DEBT Mch 1911 $57,000
May 1 '12-'17iTotal assessed val. 1910.. 7,949, 986
Nov 1 '15-'19

1
(Assessment ,'{ actual value.)

Mav 1 '18-'20!State&co. taxfper $1,000)'10.$18.40
..Nov 1 1920| Population' in 1910 (Census) ..27,919

FORT DODGE. W. L. Tang, City Clerk.
This city is in Webster County. Incorporated 1869.

LOANS

—

When Due
Refunding Water Bonds.

4s ... $31 ,000c. -Apr 1 1918
(Subject to call 1908.)

4s 05 F-A $16,000c.Feb 1 1925
(Subject to call Feb 1 1915.)

4^s'09 ... 5.000c ..May 1 1929
Refunding Bonds.

4Hs'08 ... 25,000c.-Aug 1 1928
(Subject to call after Aug 1 1918.)

4s ... $25.000c. .May 1 1923
(Subject to call 1913.)

4Hs M-S $27.000c ..Sept 1 1923
(Subject to call Sept. 1 1913.)

BOND. DEBT Mch 1910.. .$129,000
Total assessed val. 1909.-9,494,580
(Assessment about M actual value.)
City tax (per $1,000) 1909 $34.00
Population In 1900... 12,162
Population in 1910 (Census) ..15,543

Lowrey, Treasurer.
Incorporated Oct. 21 1865.

Assessed valuation 1910.. $1,270,735
(Assessment M appraised value.)
Total tax (per $1,000) 1910. . $19.37
Population In 1900 9,278
Population in 1910 (Census) . .8.900
INT. payable in Fort Madison.

FORT MADISON. A. M.
County seat of Lee County.
LOANS

—

When Due.
Refunding Bonds.

4s J-J $12O,OO0c..Juiy 1 1922
(Subject to call July 1 1907.)

GEN. BONDS Mch 1911 _ ..$120,000
Floatingdebt 20.500

HAMILTON COUNTY. A. J. Peterson, Auditor.
The county seat is Webster City.

LOANS

—

H-'ftenD«e.|TOTAL BOND. DEBT.. (?)

Drainage Bonds (Tax-Exempt)—
I
Population in 1910 19,242

6s '11 J-J $67,875 53c I INTEREST is payable at the County
(Maturity part yearly beginning! Treasurer's office.
Jan 1 1913.)

I

HANCOCK COUNTY.
Garner is the county seat.
Drainage Bonds. |TOTAL BOND. DEBT.. (?)

5J4s . $300.000 1916-19261 Population in 1910 (Census) ..12,731

HARRISON COUNTY. A. W. Gaines, Auditor.
Logan is the county seat.

LOANS

—

When Due.
Refunding Bonds.

$18.000
Court-House Bonds.

$100,000

Upper Boyer Drain. Dist. Bonds.
6s '11 M-N $27,500 May 1 1926
BOND DEBT Mch 1911.. $118,000
Assessed valuation 1909. ..7,164,752
State & co.tax(per$l,000)'09.$17.60
Population in 1910 23,162

JASPER COUNTY. H. S. Rayburn, Auditor.
Newton Is the County Seat.
Court-House Bonds. |BOND. DEBT Apr 29 1911 $120,000

4a '09 Dec $120.000r..Dec 1 1919|Assessed valuation 1910. ..9,294, 693
(Subject to call $15,000 yearly onlTotal tax rate (per $1,000) '10 $18.50

Dec. 1. beginning 1912.) I
Population In 1905... 27,156

I
Population In 1910 (Census). .27,034

JONES COUNTY. W. K. Pearson, Treasurer.
The county seat is Anamosa.

LOANS— When Due.
|
TOTAL BOND. DEBT.. (?)

County-Home Bonds. I Population in 1910 19,050
5s '10 $30,000 Jan 119161

KEOKUK. Ralph B. Smith, City Solicitor.
Keokuk Is In Lee County. Incorporated Dec. 13 1848. Its debt, which

amounted to over $600,000 some years ago (caused by the reckless Issue of
bonds In aid of proposed railroads, few of which were built) is being reduced
at the rate of $4,000 per annum. A commission form of government has
been accepted by this city.
5s J-J $8,000c.July 1 '11-'12 BOND. DEBT Mch 1911. $178,000
6s J-J 5,000c July 1 1913 Total assessed val. li>10. 10, 683 466

Refunding Bonds. Tot .tax rate (per $1 ,000) '10._$19.12
5s J-J $lOO,000c.July 11914 Population In 190(1 14,641
4s '06 J-J 65.000c.Tan 11926 Population In 1910 (Census) . .14,004
INTEREST Is payable In New York City.
DEBT LIMIT.—City debts In this State are limited by provisions of the

State Constitution (see State of Iowa) , but the debt of Keokuk was created
before Constitutional Inhibition took effect.

KEOKUK INDEPENDENT SCHOOL DISTRICT. G Walter Barr, Secre-
tary of Board of Education.

LOANS

—

When Due. [Floatingdebt $17,200
4^s'08 s-an $31, 000c 1911-1918 {Assessed valuation 19 10. ..2, 691 ,333

(Part due each year.) i
(Assessment about H actual value.)

BONDED DEBT Apr 1 '11. $31 ,000 School tax (per $1,000) 1910. .$23.50
INTEREST Is payable at the Treasurer's office or at N. W. Halsey &

Co.. Chicago, 111.

KEOKUK COUNTY. A. W. Lynn, Auditor.
Slgourney Is the county seat
Court House Bonds

4s '09 M-S$110,000c.-Mch 1

i Assessed valuation 1910.-57,305,629
19191 (Assessment about Vi actual value.)

(Subject to call after March 1 1914.) |Tax rate (per $1,000) 1910.. .$15. 00
BOND. DEBT Apr. 29 '11 . .$110,0001 Population in 1910 (Census) . .21 ,160
INTEREST Is payable at the County Treasurer's office.

KOSSUTH COUNTY. B. E. Norton, Auditor.
Algona is the county seat.
Funding Bridge Bds. (Tax-Exempt)

f$5,000c-.July 1 11)16

I 6,000c ..July 1 1917
4^S'10 J-J (14.000c.July 1 '18-'19

I 8,000c.-July 1 1920
I
9,000c_.July 1 1921

l30.000c.July 1 '22-'24

Drainage Bonds (Tax-exempt)

.

5!^&6s M-N $519. 258c
BOND. I) KMT Mch 1911 . $72,000
Drainage debt (additional). 519,258
Total assessed val. 1910. .7,283.341
(Assessment about \4 actual value.)
State & co.tax(per$l,000)'10_$18.70
IPopuIatlou In 1910 (Census) . .21 ,971

BOND. DEBT Apr 29 1911 $377,000
Total assessed val. 1910. ..8,943, 507
(Assess't about }£ appraised value.)
State & Co.tax(per$l,000)'10 $23.50
Population In 1900 39,719
Population in 1910 (Census) ..36,702

INTEREST on the funding bonds is payable at the Harris Trust & Sav-
ings Bank, Chicago, 111.; on other bonds at First Nat. Bank, Chicago. 111.

LEE COUNTY. H.J. Kennedy, Treasurer.
County seat Is Fort Madison.
LOANS

—

When Due.
Refunding Compromise Bonds.

3Ms J-D $325.000C Dec. 1 'll-'20

($30,000 yearly 1911-1915; $35,000
yearly 1916-1920.)
Funding Bridge Bonds.

4s '10 F-A $50,000..Aug 1 '11-*20|

INTEREST Is payable at First National Bank. Chicago.

LOUISA COUNTY. H. W. Baker, Auditor.
Wapello is the county seat. -..,_ ^^„™ ,,.LOANS— When Due. \TOTAL BOND. DEBT.. (?)

oj^s'll M-N $46,198 |
Population in 1910 ...12.850

LUCAS COUNTY. W. E. Hanks, Auditor.
Chariton is the county seat. All bonds are tax-exempt. .,.»„«

LOANS

—

When Due.
|
Floating debt $12,000

5s M-N $15,000c __1911-'12-'13 Total assessed val. 1910. .7.500,000

4V«s s-an f 15,000c I914-'15-'16l (Assessment about X actual value.)

122 000c '17-'18-'19-'20|state&co.tax(per $1 ,000) '10. .$21.00
BOND. DEBT Jan 1 1911 . .$52 ,000 1 Population in 1910 13,462

MARSHALLTOWN. F. B. Wiley, City Clerk.
This city Is situated In Marshall County. First Incorporated In July 1 863;

incorporated as a city of the second class March 1868.
of government installed April 5.

LOANS—
Funding Bonds.

($4, 000c.
I 4,000c.
2,000c.
2,000c.
2,000c.
2,000c.

When Due.

4^s'04 J-J

..July
--July
-.July
.July
.July
.July

1912
1914

1 1916
1918
1920
1922

I 3,000c. -July 1 1924
INT.on all bonds payaple In Chicago

Commission form
92, p. 1049.
Water-Works Refunding Bonds

4Hs J-J $37,000c..July 1 1916
(Subject to call 1909 )

Refunding Bonds.
4s J-J $34 ,000c. -July 1 1920
BOND. DEBT Mch 1911.. $90,000
Assessed valuation 1909. -.7,918.668
Total tax (per $1,000) 1909 ..$88 00
Population in 1900 11,544
Population in 1910 (Census) . . 13,374

MARSHALLTOWN INDEPENDENT SCHOOL DIST. W. M. Clark, Sec.
BOND. DEBT Mch 17 1911 $84,000
Assessed valuation 1910.. .1,925,000
(Assessment X actual value.)
School tax (per $1,000) 1910._S41.25
Population in 1911 (est.) 15,500

Refunding Bonds
4>4s'01 F-A $12.000c._Feb 1 1921
4s' 02 J-J 57,000c. .July 1 1912

(Subject to call July 1 1907.)
Building Bonds.

4s'06 J-J $15,000c.July 1 1916
(Subject to call after July 1 1911.) I

INTEREST on the 414% bonds is payable in Chicago; all others in

Marshalltown.

MONONA-HARRISON DRAINAGE DISTRICT NO. 1.

C. E. Blanchard, County Auditor.
A district In Monona and Harrison Counties. P. O. Onawa

When Due. BOND. DEBT Nov. 1910..$297,000LOAN
Drainage Bonds.

6s '07 M-N $297.000c. Dec 1 '13-'21

6s '11 s-a 31.000 1912-19161
INTEREST on the bonds of 1907 is payable at the Continental & Com-

mercial Trust & Savings Bank, Chicago, and on the 1911 bonds at the
County Treasurer's office.

MONROE COUNTY. Jno. A. Demuth, Auditor.
Albia is the county seat.

LOANS

—

When Due.
\
BOND. DEBT Jan 1910.. $123,000

County Fund Bonds. [Taxable valuation 1910. .. 4.385,986
$84,000 |State& co. tax (per$l ,000)'09.$27.80

Court-House Bonds.
j Population in 1910 25,429

...$39,000 |

MUSCATINE. T. H. Brannan, Recorder.
Muscatine Is situated In Muscatine Co. Inc. 1851. The water bonds are

not a direct city obligation, being payable only from water-works receipts.
LOANS

—

When Due. I BOND. DEBT Feb 1911.. $120,000
Refunding Bonds

—

4Hs A-O J$52.500..Apr
1 60 ,000.. Oct

Water Bonds

—

5s J-D ($22.500. ..June
I 25,000. ..Dec

5s '06 A-O 24,000
INTEREST Is payable In

! Water bonds (additional) . . 74,000
•12- 18 Total assessed val. 1910. ..2, 498, 210
'1 1 -'18 . (Assessment M actual value.)

[Total tax (per $1,000) 1910. .$74.90
'12-'20! City tax per $1,000) 1910 36.00
•ll-'20 Population In 1900 14.073

I
Population in 1910 (Census) _ .16,178

Muscatine and New York.
MUSCATINE INDEPENDENT SCHOOL DISTRICT. H. D. Horst, Sec.
4S .1912 BOND. DEBT May 1911.. $49,000

Assessed valuation 1910 2,451,993
School tax (per $1,000) 1910. $23.00

F-A $15,000.
(Subject to call 1907.)

Refunding Bonds

—

4Ms'04 A-O $34.000 Oct 1 1914
(Subject to call Oct 1 1909.)

I

MUSCATINE COUNTY. A. S. Lawrence, Auditor.
Muscatine Is the county seat.

LOANS

—

When Due. | Total assessed val. 1910.. $8. 335,230
Court House and Jail Bonds.

|
(Assessment about li actual value.)

4s '07 M-N $125.000c---1912-1923|State and county tax rate (per
(Part due each year.)

| $1,000) 1910 ..$16.00
BOND. DEBT Mch 1911. ..$125,000 Population In 1910 (Census). .29,505
INTEREST is payable In Chicago.

NEWTON. E. G. Finch, Clerk.
This city Is In Jasper County.

LOANS

—

When Due.
|

Gas- Works Bonds.
$6,44965 |4Hg'll MS $40,000. . .Mch 15 1926
7,000...

I
'Subject to call after Mch 15 1916.)

Water Bonds.
|
BOND. DEBT Mch 1911.. $119,447

....$40,000 Feb 1 1918 | Warrants outstanding 4,757
15,000 Mch 1 192 1 Taxable valuation 1910., .1,011 ,191
11,000 Mch 1 1919 [Population In 1910 4,616

INTEREST on the gas-works bonds Is payable at the First National
Bank, Chicago.

OTTUMWA. S. P. Hartman, Mayor; Chas. Deeds, Clerk.
Ottumwa Is In Wapello County. Incorporation—Special charter 1857

reorganized under General Incorporation Law 1868; city of first class 1893.
The State Supreme Court has declared Illegal the $34 000 rallway-ald
bonds mentioned below. See V. 80, p. 483, 1985; V. 81, p. 1507; V. 82.
p. 406._

When Due. Water-Works Bonds.
4Hs'10 J-D $275,000... June 1 1931
(Subject to call after June 1 1926.)
GEN. MD. DEBT I'cbl911 .$1.")5,000
Water-works bonds (add'l). 275,000
Assessed valuation 1910 2.987,540
(Assessment about M appraised val.)

$60,000.. 1 1928 Total tax (per $1,000) 1910. .$96. 00
Madison Ry Bonds (Illegal) . I Population In 1900. __ 18.107

LOANS—
Funding Bonds— 1897

4Hs A-O $35,000 Mch 1 1917
(Subject to call 1912.)

Refunding Bonds— 1897
4!^s A-O $30,000 Oct 1 1917

(Subject to call 1912.)
I

! |s

Ft
4s F-A $34,000—See note above. I

Population in 1910 (Census) . .22,012
OPTIONAL.—All bonds are optional after five years from date.

INTEREST on the funding and refunding bonds Is payable at the First
National Bank Chicago 111.

OTTUMWA SCHOOL DISTRICT. .! V. Waorner Secretary.
LOANS

—

When Dwr.1 BOND. DEBT Jan 1911 $80,000
4^s '07M S $25,000 Sept 2 1917 Floating debt 25,000
4Hs MS 30,000 1917 Assessed valuation 1910. . .3.040. 220
4s '09 25,000 19191 (Assessment about K actual value.)
INTEREST on the $30,000 bonds Is payable at Davenport; on the bonds

of 1907 in Chicago, and the bonds of 19o9 in Ottumwa.

PALO ALTO COUNTY. Sim R. Stedman, Auditor.
Emmetsburg Is the county seat.

LOANS

—

When Due.
Drainage Bonds.

6s '07 M-N $88, 000. May 1 '11-'16

(Part yearly.)
County has no general bonded debt

Drainage debt May 1008. . $102,900
Assessed valuation 1909.. 4.218,181
Population In 1905 (Census) ..14,132
Population In 1910 (Census) ..13,845



130 MISSOURI-DEBT OF STATE. (Vol. lxxxxii.

PERRY.
This city is In Dallas County.

LOANS

—

When Due.
Paving Bonds.

6s '10 Apr $80,000 1911-1917
(Subject to call Apr 1 in any year.

if assessments are paid in advance.)

PERRY SCHOOL DISTRICT.
A district (P. O. Perry) in Dallas County.

LOANS— When Due. I TOTAL BONDED DEBT
High-School-Building Bonds.

4 33s'08 F-A $32,000 Aug 2 1918
(Subject to call after Aug 2 1914.)

|

POLK COUNTY. Geo. L. Dobson, Treasurer; A. B. Rutt,
Deputy Treasurer.

is
'

TOTAL BONDED DEBT. (?)

Population in 1910 4,630

(?)

Des Moines Is the county seat.
LOANS

—

When Due.
Court-House Bonds

4s "05 A-O $285,000-. Oct 1 'll-'24
(For maturity see V. 80, p. 1750.)

334s A-O $196.000. .Oct 1 '11-'17

Maturity

—

$26,000 In 1911
$29,000 in 1913
$33,000 In 1915
$13 000 in 1917.

Funding Bonds.
4s ... $253,000

$29,000 In 1912,
$31,000 in 1914,
$35,000 In 1916,

Funding Bridge Bonds.
4Hs'll ...$100.000

Funding Court-Expense Bonds.
4Hs'll $83,000
BOND. DEBT Feb 1911. $784,500
Cash In county funds 184,459
Total assessed val. 1910- .28,683,239

(Assessment is fa actual value.)
State&Co. tax(per$l,000) '10.319.60
Population In 1900... 82.624
Population in 1910 (Census) .110,438
INTEREST on the 4% bonds Is

payable in Des Moines

PORTSMOUTH. Peter Herkematt, Mayor.
This town is In Shelby County.

LOANS

—

When Due. |TOTAL BONDED DEBT. (?)

Water-Works Bonds. I Population in 1910 347
6s '10 J-J $25,000
(Maturity one bond every 3 years.)

|

SIGOURNEY. C. C. Williamson, Treasurer.
This city is in Keokuk County.

LOANS

—

When Due. I BONDED DEBT Feb 1911 $54,500
Sewer Bonds.

I
Assessed valuation 1910 1,581,364

4Hs'll F-A $35,000c. .Feb 1 1931 |
Population in 1910 2,032

(Subject to call after Feb 1 1929.)
|

SIOUX CITY. C. A. Carlson, Treasurer.
Sioux City Is situated in Woodbury County. Inc. 1857. On Feb. 15

1910 this city adopted a commission form of government. V. 90, p. 577.

LOANS

—

When Due.
Refunding Bonds.

5s '97 M-N $95, 000c. .Oct 20 1917
(Subject to call 1915.)

5s '97 M-N 125,000c. ..Nov 1
(Subject to call 1915.)

5s '97 A-O 36,500c Oct
4Hs'96 J-J 40, 100c...Jan 1

(Subject to call 1906.)
4Hs'95 F-A 159,900c.-Aug 28 1920
Judgment Funding Bonds—

4S-£s'03 J-J $204,500c. .Jan 1 1918

1917

1917
1916

Funding Bonds.
4s '99 J-J 315,000c...Jan 1 1919

(Subject to call 1914.)
4!^s'90 ... $250,000c May 1 '12-'20

BOND. DEBT Apr 1 1911 §1,291,536
Floating debt 84,099
Sinkingfund 25,095
Total assessed val. 1910.. 9,049,739

(Assessment 34 actual value.)
Total tax (per $1,000) 1910. .$86. 00
Population In 1900 (Census) ..33, 111
Population in 1910 (Census) ..47,828

4^s'05 ... 59,0OOc__.Jan 1 1925[

INT. on 4 % bonds payable In Sioux City: onallothiT bondsln N.Y.CIty.

SIOUX CITY INDEPENDENT SCHOOL DISTRICT. T. C. Prescott. Sec.
When Due Val. school prop. 1910 $1,200,000

Taxable valuation 1910. ..9, 247,000
(Assessment about 34 actual value.)
School tax (per $1,000) 1910.. $30 25

LOANS-
Refunding Bonds

—

4!^s'09 J-J $344,000 Jan 1919
BOND. DEBT Janl 1911.. $344, 000
INTEREST Is payable at Fourtn National Bank. New York City.

VAN BUREN COUNTY.
Keosauqua is the county seat.

LOANS— When Due. |
Floating debt $33,540
Sinkingfund 18,000
Total assessed val. 1910.-18,323,808
Countv tax rate (per$l,000 '10_$5.00
Population in 1910 (Census) ..15, 020

Funding Bonds.
4s g $72,000c. .

(Subject to call after 1916.)
BOND. DEBT Jan 1 1911 $72,000
INTEREST is payable in Chicago

WAPELLO COUNTY.
Ottumwa is the county seat.

LOANS

—

When Due.
\

Jail and Bridge Bonds.
Funding Bonds. |..'ll ... $73,000

f$10,000 1913 &1915|TOTAL BONDED DEBT. (?)

|
6,000 1916

|
Population in 1910 37,743

5s '10 M-Sl 14,000 1917-19181
I
20,000 1921-19221

I 16,000 19231

WATERLOO. R. C. Thompson, Auditor and Clerk.
County seat of Black Hawk County. Incorporated June 23 1868

LOANS— When Due.
Funding & Refunding Bonds

—

434s M.N $40,000 May 1 1917
(Subject to call $19,000 May 1 1907
and the balance May 1 1912.)

Funding Bonds

—

4s '04 J-D $27,000c 1911-1919
4s '05 M-N 55,000 May 1 1925
4^s'08 F-A 50,000c. . .May 1 1928
4J4s'll M-S 45,000 Men 1 1931

Sewer Bonds.
6s '08 M-N $165,849.Nov 1 '11-'19

(Subject to call at any Interest-paying
period.)

Refunding Bonds

—

4s J-D $19,000 June 1 1922
Water-Works Purchase Bonds

f $25.000c. Jan 15 1915
4J^s'10J-Ji 75,000c.Jan 15 1920

1 100,000c.Jan 15 1925
1325,000c.Jan 15 1930

GEN. FUND. D'TMay 'll.$191,000
Improvement debt 115,500
Floating debt 55,000
Assessed valuation 1910. ..5,000, 000
(Assess't Is about 34 appraised value)
Total tax (per $1,000) 1910. .$84,00
Population in 1900 12,580
Population In 1910 (Census) ..26,693

INTEREST at National Park Bank. New York City, except on Issue of
1908. which is payable at Waterloo in New York exchange.
WATERLOO INDEPENDENT SCHOOL DISTRICT. Ira Rodmar, Sec.

BOND. DEBT Men 15 1911 $73,500
Floating debt 25 ,000
Assessed valuation 1 910. . .2,326,732
(Assessment about 34 actual value.)
School tax rate (per $1,000) '10 $29.40

LOANS— When Due
4s M-N $24,000c...May 1 1913

(Subject to call May 1 1906.)
4s M-N $7,500c.-May 1 1912

(Suoject to call May 1 1907.)
4s '07 M-N $27,000c. ..May 1 1916
(Subject to call after May 1 1911.)
INTEREST on the bonds due 1912 Is payable at N. W. Halsey & Co.,

Chicago; on the bonds due 1913 at the Iowa National Bank. Davenport; and
on the bonds due 1916 at the Harris Trust & Savings Bank in Chicago.
EAST WATERLOO INDEPENDENT SCHOOL DISTRICT. W. H.

Brunn, Secretary.
LOANS— When Due

Funding & Building Bonds.
4s .I.J $12,000c ...July 1 1911

(Subject to call after 1906.)
434-s J-J $12,000c Julyl913

(Subject to call after 1908.)
4s J-D $25,000c June 1915

(Subject to call after 1910.)
43^S'08 F-A $20,0000... Aug 1 1818
(Subject to call after Aug 1 1913.)
INTEREST on the bonds of 1908 Is payable at Waterloo.

WAVERLY. W. Weiditscka, Clerk
This city is In Bremer County. Bonds arc taxable.

Refunding Bonds.
4S 1 A $13,000c Aug 1919
43^s J-D 12,000c June 1913

(Subject to call after 1908.)
43-£s'07 J-J $18,OO0c_.July 1 1917
(Subject to call after July 1 1912.)
BOND. DEBT Mch 191 1 ._ $112,000
Assessed valuation 1910.. .2 .801 ,780
(Assessment about 34 actual value)
School tax (per $1 ,000) 1910. .$32.60

LOANS— When Due
Lighting-Plant Bonds.

an $7,000c...Dec 1 1914
(Subject to call after Dec 1 1909.)
Water-Works Refunding Bonds.
01 s-an $18,00Oc...July 1 1921

(Subject to call $1,000 July 1 1906
I $1,000 July 1 1907.)

INTEREST on the 5% bonds Is

Charles City and on the 4 !^s In Chicago

Municipal Improvement Bonds.
I

' 08 s-an $30,000c_.Dec 1 1928
(Subject to call after Dec 1 1908.)
BOND. HKliT Mch 18 1911 555,000
Total assessed val. 1910. . .2 ,89 1 ,60 1

I assessment 't actual value.)
Total tax ratetper $1,000)'10-$61.70
Population In 1910 3.205
payable In Davenport; on the 4s In

WEBSTER COUNTY. J. L. Hanrahan, Auditor.
County seat Is Fort Dodge.
Refunding Court-House Bonds. | GEN. BONDS May 2 1911 - $60,000

5s '10 M-N $60,000c ITotal assessed val. 1910. .9.370.470
(Maturity one-seventh yly.on May 1) (Assessment about 34 actual value.)

Drainage District Bonds State & Co.tax (per $1,000) '10. $19.00
5 34s '06 A-O $154 ,900c. Population In 1900 31,757
534s'06 85.715c 1911-'16

| Population in 1910 (Census) .-34,629

WINNESHIEK COUNTY. G. Jorgensen, Treasurer.
County seat Is Decorah.

LOANS— When Due.
Court House Bonds

4s J$42,500c 1911-1915
I 7,000c. 1916

GEN. BD. DEBT Jan 1 '11 $194,500
Assessment debt 253,000
Assessed valuation 1910. $26,000,000
(Assessment about 34 actual value.)

50,000c 1917-1921 'State & Co tax (per M) 1910. .$21. 00

•22-'26
"27-'29

434s
Funding Bridge Bonds.

4s '09 J-J ($50,000c Jan
1 45,000c.Jan

WINTERSET. H. S.
This city is in Madison County.

LOANS

—

When Due.
Refunding Light Bonds.

4s '99 s-an $6,000c 1919
Funding Bonds.

4s '02 $10,000c
4s '08 5,000c
INTEREST on the water-works is payable in Davenport

in Winterset.

WOODBURY COUNTY. E. E. Hosmer, Auditor
County seat Is Sioux City.

4s '00 M-N $125,000c..May 1 1920
(Subject to call May 1 1910.)

3J4s'99 M-N. 106,000c ..May 1 1914
5s '09 M-N 8,000c

Drainage Dist. No. I Bonds.
534s:il M-N $75,000._May 1 '17-'21

Population in 1900 23,731
Population In 1910 (Census) -.21,729
INT. payable in Chicago or New York.

Ely, Clerk.

Water-Works Bonds.
4 3^s'09 $60,000c
BOND. DEBT Apr 1 1911.$81,000
Total assessed val. 1909 539,921
(Assessment about H actual value.)
Population in 1910.. 2,818

other bonds

BOND. DEBT Mch 1911.. $239,000
Total assessed val. 1910 .$15,317,302
(Assessment is 34 appraised value.)
State &Co.tax(per $1,000) '10 $17.30
Population In 1910 (Census). .67,61

6

INTEREST Is payable at the office of the County Treasurer.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding places In Iowa which have

reported a bonded Indebtedness of over $26,000 and which are not repre-
sented among the foregoing detailed reports. We add the population from
the U. S. Census of 1910.

Bonded Floating Assessed Tax per Popul'n
Debt. Debt. Valuation. $1,000. 1910.

Adair, Adair County x$30,000
Adams County $29,000 $10,000 /$4, 000,000 $4.00+ 10,898
Albla (C) , Monroe County 61,000 10,743 2,516,300 4,969
Anamosa, Jones County 44,500 342,141
Appanoose County 150,000 24 000,000 C25.60 28,701
Boone School District.. - 42,000 None /l,324,376 36.40
Calhoun County Z150.000 e6, 157, 123 17,090
Carroll County 80,000 11,431 e27,720, 340 C18.00 20,117
Centreville Independent Sch D 37,000 750,000
Charles City, Floyd County... 33,500 500 772,324 71.05 5,892
Clarlnda (C), Page County- .. 27,000 None r2,560,000 a35.50 3,832
Clinton, Clinton County 147,500 7.101 3,250,000 034.50 25,577
Creston (C), Union County... 35,000 None e8l5,718 a97.80 6,924
Decatur County 70,000 e4, 322.420 C21.70 16,347
Emmet County 30,000 8,000 e3,311,687 64.59 9,816
Esthervllle, Emmet County.. 30,000 s777,668
Greenfield (T), Adair County.:r25, 000 1,379
Grinnell, Poweshiek County.. 35,000 19,000 e3,721,660 a83.00 5,036
Harrison,-Pottawatomie Co.,
Drainage District No. 1 130,000 3,500,000 51,000

Independence School District.x4Z, 000
Indianola (C), Warren County. 33.000 3.110 695,558 3,283
Iowa City (C), Johnson County 94,000 None 10,091
Iowa City School District 46,000 None /2, 047, 897 24.50
Lamoni (T), Decatur Countv. 27,000 e777,580 035.00 1,541
Lyon County 25.0)0 None f5, 352, 441 al6.40 14,624
Lyons Ind. School District... 38,500 3,500 /644.915 C37.75 §14,624
Mahaska County 191,000 el ,437,573 c22.30 §29,860
MarionCounty T145.500 e6, 564,802 C20.00 22,995
Mason City, Cerro Gordo Co.. 7.^.500 18,700 11,230
Mason City Indep. Sch. Dist.. 60,000 31,206 /400.000 38.70
Newton School District 40,000 17,000 t\ ,400 .000 30.00
Osage Ind. Sch. Dist Z39.500
Osceola (C), Clarke County... 48,000 /460.000 a'9.50 2,416
Oskaloosa (C), Mahaska Co.. . 48,000 5.582 e6, 754,024 a28.00 9,466
Oskaloosa School District 36,000 None /l ,653,653 26.80
Pella (C), Marion County 111,000 3,021
Pocahontas County zl30,000 /4, 740, 557 C20.10 14,808
Red Oak (C) , Montgomery Co. 34,000 None /737.181 a86.20 4,830
Rockwell City Ind. Sch. Dist.. 30,000 540 /l, 100,966 65.00
Sac Countv z25,000 e6,054, 500 C17.00 16,555
Seymour (C), Wayne County. 42,500 e2, 020, 840 2,290
SlouxCounty 43,000 None c8, 020, 840 25,248
Traer School District 30,000 None (21, 675, 208 32.80
Union County 68,000 No e e4.549,313 14.80 16.616
Webster City (C) Hamilton Co 45,000 None /992,000 076.12 5,208
Woodbine Independent Sch. D./33, 000 1,500 33.50
Wright County 50,000 el9,442,556 19.50 17,951

(C) City, a Total tax. & County tax. c State and county tax. d 1908
values, e 1909 values. / 1910 values, g County debt, a; This covers
merely a recent Issue of bonds; we are not Informed as to what is total debt.
f 1910 population, t Total debt. * Drainage debt; county has no bonded
debt.

State of Missouri.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act June 4 1812) Dec. 7 1812
Admitted as a State (Act March 6 1820) ...Aug. 10 1821
Total area of State (square miles) 69.415
State Capital Jefferson City
Governor (term expires Jan. 1913) Herbert S. Hadley
Secretary of State (term expires Jan. 1913) .Cornelius Roach
Treasurer (term expires Jan. 1913) James Cowgill
Auditor (term expires Jan. 1913) John P. Gordon
LEGISLATURE meets biennially In odd years on the first Wednesday

after the first day of January, and there Is no limit to length of sessions; but
after the first seventy days members can draw only a dollar a day for their
services, except every tenth year, when the statutes are revised, at which
session members are allowed $5.00 per day for 120 days. A session of this
kind was held in 1909.
The State of Missouri contains 114 counties and the City of St. Louis,

the latter being a separate civil division subject to no county government.

HISTORY OF DEBT.—The Interesting details of Missouri's eventful his-

tory In debt-making and debt-paying will be found on page 1 1 1 of the "State
and City Supplement" for April 1893. The total debt, Including accrued
Interest, &c, on Jan. 1 1865 was $36,094,908. At present the State has
no Indebtedness except the school and seminary bond certificates, which on
March 17 1911 were as follows:
LOANS— When Due. S sminarj Fund.

Cert's of tndebt. to State fund— 68 Jan 1 $122.000r. ..July 1 1911
School Fund. 5s J-J 5,000r. ..July 1 1923

6s Jan $2,909,000r...July 1 1911 5s J-J 6,000r. ..July 1 1923
6s J-J 18,000r...July 1 1918 5s J-J .

r.,000r. ..July 1 1929
5s J-J l,OO0r...Jan 2 1922 5s J-J 5,000r. ..July 1 1929
5» J-J 22,0OOr...July 1 1923 5i J-J 5,000r. ..July 1 1911
Ss J-J 201.000r...Apr 28 1925 5s J-J 2,000r. .Apr 15 191?
58 J-J 2,000r...Jan 2 1926 5s J-J $5,000r- .May 15 1913
Total Mch 17 1911 $3,159,000 5s J-J 3,000r. ..Apr 1 1916
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Sera inary Fund — (Con.)—
5s J-J 5646.958r...Apr 1 1941
5s J-J 5,000r.--Apr 2 1925
5s J-J 22,881r...Apr 2 1945
5s J-J 5,000r._.Apr 9 1945
5s '06 J-J 5,000r.-Feb 25 1926
Total Men 17 1911 $1,239,839
Bonds held for above $25,000

Seminary Fuud

—

(Con.)—
5s J-J $6,000r...July 1 1918
5s J-J 3,000r.._Jan 2 1922
5s J-J 1.000r..Nov 26 1922
5s J-J 242,000r...July 2 1923
5s J-J 5,000r...Nov 1 1928
5s ' • 100,000r__ Jan 22 1924
5s J-J 5,000r_.-Jan 30 1924
5s J-J 35,OO0r.-.Apr 19 1924
INTEREST on the State school and seminary certificates Is payable at

State Treasury.

TOTAL DEBT. ETC.—On Mch. 17 1911 the school and seminary fund
certificates amounted to $4,333,839 42. The total cash In the treasury to
the credit of all State funds on Mch. 17 1911 amounted to $3,939,676 99
These school and seminary fund certificates are registered and are non-ne-
gotiable and non-transferable. They are held In trust by the State Board
of Education for the benefit of the State Public School fund and the State
Seminary (University) fund. As stated above, the State has no general
bonded debt at the present time, the last remaining bonds of State, amount-
ing to $487,000, having been called In and redeemed Feb. 28 1903.
The Legislature has passed a bill providing for the submission to the

voters on Aug. 1 1911 of a proposition to issue not exceeding $3,000,000
bonds for the erection of a new State Capitol to replace the one destroyed
by Are on Feb. 5 1911. V. 92, p. 746.

ASSESSED VALUATION.—The State's assessed valuation for taxes
(about one-fourth actual value) and tax rate have been as follows. This
valuation does not Include valuation of railroads, bridges, telephones and
telegraphs, which amounted In 1910 to $175,686,883, or of machinery, tools
merchandise, &c, as taxed on "merchants and manufacturers' tax books."
which amounted in 1910 to $121,284,826

Assessed Tax Rate
Years. Valuation. per $1,000
1910 $1,761,664,366 $1 70
1909.
1908
1907
1906
1904

1,482,676,696 1 70
1,377,360,692 1 70
1,286,747,781 1 70
1,240,769,394 1 70
1.153,152,419 1 70

Assessed Tar Rate
Years. Valuation. per $1,000
1902 $1,046,469,144 $2 50
1900.
1895.
1890.
1880.
1870.

1,001,766,464 2 50
938,202,003 2 50
805,668,844 3 00
532,692,043 4 00
559,082,559 5 00
296.552,806..1903 1,097,220,665 1 8011860

Of the tax rate per $1,000 for 1910 ($1 70) 20 cents was to pay Interest on
the school and seminary fund certificates, 50 cents was for the common
schools and $1 for the support of the State Government. This latter In

eludes the higher institutions of learning, the eleemosynary Institutions and
salaries, criminal costs and all other expenses of the State Government.
DEBT LIMITATION.—Missouri has made provision In Its Constitution

restricting the creation of debt both on behalf of the State and of Its munici-
palities. That part relating to the State Is found in Article 4, Sections 44,
45 and 46. These sections provide that the General Assembly cannot con-
tract debts except (1) to renew existing bonds. (2) to meet an unforeseen
emergency or casual deficiency. The State is prohibited from lending Its

credit to any person, association or corporation or to pledge its credit for
the payment of liabilities of any Individual, association or corporation.
The sections relating to the Indebtedness of cities and other municipal!

ties are found In Article 4, Section 47; Article 9, Section 6, and Article 10
Sections 12 and 12a. These sections make clear (1) that a municipality
cannot loan Its credit; (2) that It cannot subscribe to the capital stock of
corporations; (3) that it cannot get into debt unless two-thirds of the voters
voting at an election favor It, and then only to an aggregate of 5% of valua
tlon, except that with such assent any county may be allowed to become In-

debted In a larger amount for the erection of a court house or jail, "or
(as per amendment of 1906) for the grading, constructing, paving or
maintaining of paved, graveled, macadamized or rock roads and necessary
bridges and culverts therein"; and except, also, ner the amendment of 1902
(Section 12a—see V. 75, p. 1165) , cities of from 2,000 to 30,000 Inhabitants
may, by a two-thirds vote, exceed the limit, by an additional 5%, for the
purchase or construction for water and light purposes; finally (4) , that
before or at the time of getting the assent of the voters an annual tax must
be provided sufficient to pay interest and form a sinking fund to pay the
debt within 20 years.

POPULATION OF STATE.—
1910 .3,293,335! 1870 1,721,295
1900 3,106,665 11860 1.182,012
1890 2,679,184 ' 1850 682,044
1880 2,168,380 1

1840 383,702
i

The proportion of the colored population was 6.70% In 1880» 5.75% In

1890 and 5.2% In 1900. In number blacks were 90,040 In 1850; 118,503
In 1860; 118 071 In 1870; 145,350 In 1880; 154,131 In 1890 and 161,234 In

1900.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF MISSOURI.

NOTE.—For reports not given in alphabetical order among the following
of this Sla ...

St. Louis. Is the fiscal agent for

NO. 1. C. G

1830 140,455
1820 66.557
1810 20,845

The Merchants' Laclede National Bank
the State of Missouri.

BATES COUNTY DRAINAGE DISTRICT
Weeks, County Clerk.

Butler is the county seat.
LOANS— When Due.
6s '07 J-J $346,000c. within 18 yrs.
BOND. DEBT Feb 1 1911 _$34R,000
Sinking fund 4,000

Total assessed val. 1910. $12,365,472
(Assessment about 35 % actual value)
State&co.tax(per $1,000) '09-$19.70
Population in 1911 (est) 30,000

INTEREST Is payable at office of County Treasurer

BENTON COUNTY. Everett H. Prcuitt, County Court Clk.
County seat Is Warsaw. A sinking fund for redemption of the bonds

Is provided by a tax of $3 00 per $1 ,000 on the assessed valuation.
LOANS— When Due I Total assessed val. 1910.. $4,169,220

(Assessment Is 2-5 actual value.)
State&Co.tax(per $1,000) '10. $12.20
Population in 1900 16,556
Population in 1910 14.881
at National Bank of Commerce.

Refunding Bonds.
48 J-J $190,000r 1922

(Subject to call after 1912.)
BOND. DEBT May 1911 _. .$190,000
INTEREST Is payable In St. Louis

BLACKWATER DRAINAGE
Glover, Secretary.

This district (P. O. Warrensburg) Is In Johnson County.
LOANS— When Due. I TOTAL BONDED DEBT
6s '10 ...$190,000 1915-1930
(For maturity see V. 90, p. 572.)

BUCHANAN COUNTY. G. M. Allison, Treasurer.
The county seat Is St. Joseph. Bonds are tax exempt.

LOANS— When Due. \
BOND. DEBT May 1911

Refunding Bonds.
3Hs F-A $50,000c.--Aug 1 1921
(Subject to call before maturity.)

Jail Bonds.
4s '09 M-N $90,000r..May 1 1919
INTEREST on the jail bonds Is

office In St. Joseph: on all other bonds In New York.

BUTLER COUNTY. J. O. Chambers, Clerk County Court

DISTRICT NO. 1. R. J.

(?)

. S140.000
Total assessed val. 1910. 50.222,730

(Assessment Is 3 5 actual value.)
State&Co.tax(per $1,000) '10. .$7.50
Population In 1900 121.838
Population In 1910 (Census) . .93.020
payable at the County Treasurer's

Poplar Bluff is the county seat.
LOANS— When Due.

Refunding Bonds.
4s '00 A-O $15, 000. C-.Apr 2 1920

Funding Bonds.
4Hs'02 J-J $17.500c. . -July 1 1932

Jail Bonds.
4s '10 J-J $25,000c. ..July 1 1930
(Subject to call after July 1 1920.)

Drainage District No. 7 Bonds.
«s'06 M-N $250.353c-Nov 1 "11-26

Drainage Dist. No. 8 Bonds.
6s '08 J-J $7. 964c. _. Jan 1 1928
County debt May 13 1911.. $57,500
Drainage < 1 <

-
1 > t \leli 22 1910. 273,964

Assessed valuation 1910_._5,872,n:'H
(Assessment about 50 % actual value)
State &Co tax (pet M> 1910... $7. 70
Population In 1900 . ..-.-16
Population In 1910 (Census). -20,624
INT. payable at office of County

Treasurer.

CAPE GIRARDEAU COUNTY. Fred . Goyert, Clerk Count y
Court.

Jackson is the county seal

.

LOANS— When Due.lBOND. DEBT Mch. 18 1911 .$75,000
Court-House and Jail Bonds.

4s '06 M-S $75,OX)0c_ .Mch 2 1926
,- Subject to call after Mch. 2 1916.)

Assessed valuation 1910---9.I 28
Population in 1910 37,621

CAPE GIRARDEAU TOWNSHIP. Fred. Goyert, Clerk.
This township, containing city of same name, is in Cape Girardeau Co.

LOANS

—

When Due. I BOND. DEBT April 1911. $57,000
Refunding RR. Compromise Bds.

|
Assessed valuation 1909 3,421,290

4 34s'00 Apr $57,000c._.Apr 2 19201
(Subject to call.) 1

CARROLLTON.
This place is In Carroll County. ^„„mLOANS— lf/!mDaf.|TOTALBONDED DEBT. (?)

4s '09 F-A $50,000 Aug 1 1929 1 Population in 1900 3,854
Subject to call after Aug. 1 1914.)

|

CARROLLTON SCHOOL DISTRICT. E. E. Farnham ,
Secretary.

LOANS— When Due. I TOTAL BONDED DEBT. (?) ,

4s '09 F-A $50,000 Aug 1 1929|
(Subject to call after Aug. 1 1914.)

|

CARTHAGE. Jas. B. Lloyd, Clerk.
This city Is In Jasper County. The following bonds were declared valid

by the State Supreme Court on March 9 1909. V. 88, p. 777.
LOANS

—

When Due.
Refunding Court-Mouse Bonds.

4s s-an $3,500 Aug 1 1911
(Subject to call.)

Water-Works Bonds.
5S g '08 A-O$220.000c.-.Apr 1 1928
(Subject to call $50,000 Apr 1 1913,

$75,000 Apr 1 1918 and $50,000
Apr 1 1923.)

CARTHAGE SCHOOL DISTRICT.
LOANS

—

When Due.
Building Bonds

Electric^ Light Bonds.
5s s-an $5,000 May 1 1919

(Subject to call.)
BOND. DEBT Oct 1909.. $230,500
Assessed valuation 1909 3,378,080
(Assessment about M actual value.)
Total tax rate (per $1,000) '09 $39.70
Population In 1910 .9,483

S. A. Stuckey, Treasurer.
1
BOND. DEBT Apr 13 1910 $105,000
ISlnklngfund 14,000

4s '05 M-S $30 ,000c. Sept 1 1925
|
Assessed valuation 1909. -.3,403,930

(Subject to call Sept. 1 1915.) I (Assessment about 2-5 actual value.)
4s '04 JJ $75 000c 1924|School tax (per $1,000) 1909-.$13.50

(Subject to call after 1914.) I

INTEREST is payable at Nat. Bank of Commerce In St. Louis.

CASS COUNTY. Geo. P. Kimberlin, Clerk County Court.
The county seat Is Harrlsonville.

LOANS

—

When Due.
4s '93 --. $131,000 Jan 1 1913
4s '93 59,000 Jan 1 1913
(Subject to call after Jan. 1 1908.)
4s '08 ---$390.000 June 1 1923
(Subject to call after June 1 1913.)

Refunding Bonds.
4s':»9 Apr 1 $150,000C-..Apr 1 1919

CENTRALIA.
This city is in Boone Countv.

LOANS

—

When Due. |BOND. DEBT Mch. 1911. . .$64,000
Water Bonds.

I Sinking fund 2,250
5s F-A $45,000r 1930|Total assessed val. 1910 717,000

Sewer Bonds.
| (Assessment about '4 actual value.)

5s F-A $19,000r |Total tax rate (per $1 ,000) '10 $39.50
(Part flue each year.)

|

INTEREST is payable at the Hanover National Bank, N. V. City.

CHARITON COUNTY. John B. Shannon, Treasurer.
Keytesvllle Is the county seat.

BOND. DEBT Feb 1 1909 $730,000
Assessed valuation 1911.. 8,915,445

(Assessment Is 1-3 actual value.)
Co. tax rate (per $1,000) '08.-. $4.00
Population in 1900 23,636
Population in 1910 (Census) ..22,973
INTER EST payable in St. Louis.Mo.

Drainage Dist. No. 4 Bonds
6s '05M-S J$t8.000r..Sept 19 '11-13

1144,O00r..Sept 19 '14-25
Drainage Dist. No. 5 Bonds.

«s '05 J-D
Drainage

Drainage District No. 10 Bonds.
6s F-A $2,000.Dec 31 '11'14
Assessed valuation 1910.-13,000,000
State& co.tax (perSl ,000)'10_S6.70

$800c... Dec 4 '11-'14
I Population in 1910 (Census) . .23,503

District No. 7 Bonds,
j
INT. payable at County Treas. office.

F-A $8,000_.Aug 5 , 11- ,

14|

CLARK COUNTY. James P. Scott, Clerk County Court.
The couity seat Is Kahoka.

LOANS

—

When Due
Compromise RR. Bonds.

4HS

5s

4s '05

J-J $31,000. ..Aug 10 1928
(Subject to call 1913.)
F-A $57 .000. ..Aug 10 1918
(Subject to call 1913.)
J-J $8,000 Jan 1 1925

BOND. DEBT Nov 1910.. 596,000
Floating debt. 50,000
Sinking fund 45 ,000
Total assessed val. 1910 5,084,478
(Assessm't about 30% actual value.)
County tax (per $1,000) 1909. $2.02
Population In 1900 15,383
[Population in 1910 (Census) ..12,811

INTEREST on compromise railroad bonds payable In N. Y.; on 4s In
Kansas City

COLUMBIA SCHOOL DISTRICT.
Bonds are exempt from district taxes.

John L. Henry, Sec.

LOANS

—

When Due. |4Hs"10 J-D $25,000c.
5s '03 ... $19,000_..Aug 15 1923! (Subject to call after June 1 1920.)

June 1 1930

(Subject to call after Aug 15 1908)
|
BOND. DEBT May 2 1911 . 3141,500

4s '09 M-S $97,500 Mch 1 1929 Assessed valuation 1910.-3,442,820
(Subject to call $20,000 Mch 1 1914,

,

(Assessm't about 1-3 actual value >

$30,000 Mch 1 1919 and $47,500 School tax (per $1 .000) 1910.. $13 00
Mch 1 1924.)
INTEREST Is payable at Mississippi Valley Trust Co., St. Louis, and the

Mercantile Trust Co., St. Louis.

DADE COUNTY. S. M. Quick, Treasurer.
The county seat Is Greenfield.

LOANS— When Due. |
BOND. DEBT Mch 1911. . $60,000

Refunding Bonds.
I
Assessed valuation 1911 4,256,288

4s Feb $33.000c July 1 19191 (Assessment about 30% actual value)
(Subject to call July 1 1909.) I State & Co. tax (per $1 ,000)'ll $5.70

4s '04 J-D $25,0O0c ..Junel 1924 | Population In 1900 18,125
(Subject to call after June 1 1911.) I Population In 1910 (Census).. 5.613
INTEREST payable In St. Louis, Mo. On 4s due 1919 at Mississippi

Valley Trust Co. and on 4s due 1924 at the Missouri-Lincoln Trust Co.

DALLAS COUNTY. John S. Wilson, County Treasurer.
County seat is Buffalo.
A judgment was granted In 1893 by the U. S. District Court against Dal-

las County for $710,000 of unrecognized railroad bonds. On Oct. 7 1908
Judge John C. Pollock of the U. S. Circuit Court rendered a decision In
favor of John C. Henderson Jr. of Washington In his suit against this county
to revive a judgment on these bonds. V. 87. p. 1039. This decision was
affirmed by the U. S. Circuit Court of Appeals on Dec. 21 1909. V. 90,p. 63.
LOANS

—

When Due.
|

Assessed valuation 1911. .$' ,504,950
Railroad Aid Bonds.

|
(Assessment about 2-3 actual value)

10s J-J $85,000 1 County tax (per $1,000) 1909..$8.70
7s J-J 150,000. IPopulatlou In 1900 13,903

IPopulation in 1910 (Census) ..13,101

DE SOTO. Elmer Kempe, Clerk.
This city is in Jefferson County.

LOANS

—

When Due. I Sinking fund.- $5,600
Water- Works Bonds. Total assessed val. 1910 926 000

4s \!-N $67 ,000c 1924|< ent about 35

'

' val.)
BOND. DEBT Mch 1 1911- -$67,000 1 City tax rati io.sn.oo
INTEREST is payable at the Mercantile Trust Co., St. Louis.

FAYETTE. Willard Smith, Clerk.
This city Is the county seat of Howard County.

LOANS— When Due.lBOND. DEBT Mch 15 1910. $56.500
Electric Light Bonds. ISInklng fund 7,000

4s M-N $8, 500c 1919 | Total assessed val. 1908. .. 995,070
Water Bonds.

|
(Assessm't about 1-3 actual value.)

4Hs A-O $40.000c 1926|Taxrate (per $1,000) 1909. ..$24.70
4>$s'06 A-O 8,000c. .Oct 1 1926 IPopulation In 1900 2,717

'Subject to call after Oct 1 1916.) jPonulatlon In 1910 (est.) 3 500
INTEREST on electrlc-llght bonds payable at Mississippi Valley Trust

Co., St. Louis, and on water bonds at Harris Trust & Savings Bk., Chicago.

GRUNDY COUNTY. \Y. M. Morris, Clerk.
Trenton is the county seat.

LOANS When Due. | Sinking fund $41,000
Court-House and Jail Bonds. |

Total assessed val. 1910-. 6,207.711
4s '02 s-an $60.000 1922' nent about ', actual value )

(Subject to call after 1912.)
[
State & Co. tax (per $1 ,000) '10. $9. 20

BOND. I)I-:HT Mch 1 191 I $60,000 on In 1910.. 16,744
INTEREST Is pi -.'onlNatlonal Bank, Trenton, Mo. -J
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HANNIBAL. A. Scheineman, Clerk and Auditor.
Hannibal Is situated In Marlon County. Incorporated April 4 1839.

LOANS

—

When Due.
Electric Light.

4s '04 M-N $16. 500c... May 1 1924
(Subject to call after May 1 1909.)

City-Hall Bonds.
4s '09 M-N $75,000c 1929

(Subject to call after 1914.)
Bridge Bonds.

4Hs M-N $20.000c 1930
(Subject to call after 1920.)

Refunding Bonds.
4s MS $15,000 1923

(Subject to call 1908.)
RORD. DEBT Oct 1 1910. $126,800
Sinking fund 28,900
Assessed valuation 1910---4.790.000
(Assessm't about 1-3 actual value.)
Total tax (per $1,000) 1910.. .$21 10
Population In 1900... ..12.780
Population In 1910 18,341

INTEREST Is payable at City Treasurer's office aud at the Merchants'
Laclede National Bank St. Louis.

HANNIBAL SCHOOL DISTRICT. E. F. Mangel, Sec. of Bd. ol Educ.

When Due.LOANS—
North School Bonds.

4s "04 F-A $15.000 Aug 1 1924
(Subject to call after Aug 1 1909.)
4s '05 A-O $35,000 1925

School Building Bonds.
4s '93 J-J $69,000..July 1 'll-'23
4s '10 FA 80,000c. ..Aug 1 1930
(Subject to call after Aug. 1 1920.)
TOTAL DEBT May 1911 ..$199,000
Total assessed val. 1910. -.4,688,712
School tax rate(per$l,000)'10.$12.50

INTEREST on the 1910 bonds Is payable at the Hannibal Trust Co.: on
Other bonds at the Farmers' & Merchants' Bank. Hannibal.

HENRY COUNTY. Marshall T. Peelor, Clerk County Court.
The county seat Is Clinton.

LOANS

—

When Due.
Refunding.

4s '05 $38,000 Sept 11915
(Subject to call after Sept. 15 1910.)
4s "05 $56,000 Sept 1 1925
(Subject to call after Sept. 1 1915.)
4^s07J-J 45,000 Jan 1 1917

(Subject to call after Jan 1 1912.)

4)^s'07 J-J $50,000 Jan 1 1927
(Subject to call after Jan 1 1917.)

BOND. DEBT May 1 1911. $189,000
Total assessed val. 1910.-10,519,217
(Assessment Is 30 % actual value.)

State&Co.tax(per $1,000) '10. $16.70
Population In 1900 28,054

I Population In 1910 (Census).. 27, 242

INTEREST on 4s Is payable at Commonwealth Trust Co. St. Louis.,

INDEPENDENCE. J. S. Craig, Clerk.
This citv is In Jackson County.

LOANS

—

When Due. \
City-HalNBuilding Bonds.

Sewer Bonds. |._ $30,000
. $45,000 I BOND. DEBT Mch 1 1911. $124,000

15,000 ^ Total assessed val. 1911.. .4,000,000
Electric-I.ight Bonds.

|
(Assessment about 2-5 actual value.)

$19,000 | Total tax rate (per $1,000) '11 $28.20
15,000 [Population in 1911 (est) 12,000

INDEPENDENCE SCHOOL DISTRICT. John W. Davis, Secretary.
This district Is a distinct corporation, embracing all the territory within

the limits of the city of Independence and some outside. Property valued
at $110,000 Is owned by the district.

When Due. BOND. DEBT May 1911.. $70,000
Assessed valuation 1910 3,916.632
(Assessm't about 2-5 actual value.)
School tax (per $1,000) "10. ..$12.00
Population In 1908 (est.) 12,000

LOANS—
Building Bonds.

4s A-O'98 $15.000c_Apr 1 1918
(Subject to call after April 1 1903.)
4s A-O $20,000c._.Oct 1 1923
(Subject to call after Oct 1 1908.)
4s '07 J-J $35.000r__Sept 15 1927
(Subject to call after Sept 1 1912.)

INTEREST Is payable at Kansas City or at Independence, Mo.

JEFFERSON CITY. Geo. N. Winston, City Clerk.
Jefferson City Is situated In Cole County. Incorporated Dec. 1 1886.

LOANS— When Due.
Street Imorovement Bonds

—

43 J-J $10,000c__ -July 1 1923
(Subject to call July 1 1913.)

Renewal Bonds.
4s '07 J-J $44.000c. -.July 1 1917
BOND. DEBT May 1911.. $89,000
Total assessed val. 1910... 3,000.000

4s '04 J-S $10,000c... July 1 1924
j

(Assessment Is 66% actual value.)
(Subject to call July 1 1914.) Total tax rate(per $1,000) '10. $10. 00

4s '05 M-N $25,000c...Nov 1 1925
,
Population In 1900 9,664

(Subject to call Nov 1 1915.) | Population In 1910 11,850

INTEREST is payable at Jefferson City.

JEFFERSON CITY SCHOOL DISTRICT. A. P. Grlmshaw, Secretary.
For details of debt see "State and City Supplement" for Nov. 26 1910.

JOPLIN. J. F. Osborne, Mayor; Julius A. Becker, Treas.
Joplln Is In Jasper County. Special charter March 17 1873; organized

as a city May 8 1888. All bonds are taxable.

LOANS

—

When Due.
Electric Light Bonds

—

5s '99 $l,000c..Mch 18 1919
(Subject to call after March 18 1904.)

Municipal Building Bonds.
5s '06 $13. 500c. ..Feb 11926
(Subject to call after Feb. 1 1911.)

Fire Department Bonds.
58 '08 $18.500c Apr 1 1928
(Subject to call after April 1 1913.)

Sewer Bonds.
5s '09 M-N $50,000c. ..Nov 1 1929
(Subject to call after Nov. 1 1914.)

Viaduct Bonds.
5s '09 F-A $50,000c. ..Feb 1 1929
(Subject to call after Feb. 1 1914.1
BOND. DEBT May 5 1911. $133,000
Judgment debt (additional) 9,500
Sinking fund 22,000
Total assessed val. 1910. ..8, 387 ,494
Assessment about 2-5 actual value.
Total tax rate (per $1,000) '10.$37.70
Population In 1900.. 26,023
Population In 1910 (Census) ..32.073
INTEREST on the electric-light

bonds due 1924 Is payable at Miners'
Bank, Joplln; other bonds at Joplln.

JOPLIN SCHOOL DISTRICT. Robt. A. Wilson. Secretary.
LOANS

—

When Due
4s '00 F-A $28,000c 1920. opt. 1910
4s "00 J-J 10,000c 1920, opt, 1910
4s '01 M-N 45.000c 1921, opt. 1911

(Subject to call at any time.)
4s '06 J-D $32,000c___June 1 1926
(Subject to call after June 1 1916.)

INTEREST on the bonds of 1910
Commerce, New York- City. All bo

4J^s'08 M-N $65,000c. .May 1 1928
(Subject to call after May 1 1918.)
4Hs'10 M-N $75,000c._.May 1 1930
(Subject to call after May 1 1920.)
BOND. DEBT Apr 20 1911 $256,000
Assessed valuation 1910.-9,104,359
(Assessment 30 % actual value.)

School tax (per $1,000) 1910. .$15 00
Population In 1911 (est.) 40,000
is payable at the National Bank of
nds are taxable.

KANSAS CITY. Gus. Pearson, Comptroller.
Kansas City Is situated In Jackson County. Ineor. Feb. 4 1850. On

Feb. 1 1898 Kansas City annexed the city of Westport and assumed the
1 ili. r's debt of $106,900. All bonds are taxable.

LOANS

—

When Due.
I

Work-House Bonds.
Fire Protection Bonds

4s '04 J-J $100 ,000c Tan 1 192''
4^-s'lO M S 100,000c. -Sept 1 1930

Water-Works

—

4Hsg'a0J-J$2.144,000c.July 1 1915
4s '04 J-J 1 .000,000c. Jan 11924
4s '10 M-S 800.000c. Sept 1 1930

Park and Boulevard Bonds

—

4s '04 J-J $500 ,000c... Jan 1 1924
Hospital Bonds

—

4s '04 J-J $l7.">,oooc__.Tan 1 1924
4s '10 M-S 100,000c 'ill I

Market Improvement Bonds.
4s '04 J-J $250,000c. _Jan 1 1924

Sepl l L9304^s'lo M iO.OOOc
Levee Bonds.

I .1 i 000c ept 1 1930
INTEREST Is payable In New York City

4Hs'Hl MS $25,000C. Sept 1 1930
Paving-Repair-Plant Bonds.

4Ks'lll M S $50,000C-.Sept 1 1930
Sewer Bonds.

4J4s'10 M-S $50,0000... Sept 1 1930
Street Bonds.

4Hs'io m s $<;o,oooc...Sept 1 1930
Bridge Bonds.

4^s'10 M-S$200,000c..Sept 1 1930
Incinerating-Plant Bonds.

4J4s'10 --- $100,000 _Sept 1 1930
WESTPORT BONDS.
Water-Works Bonds

—

5s '96 J-J $39.000c.-.July 1 1916
Building Bonds

—

5s 'or. j-j sn.oooc ..July 1 191 r

TOTAL DEBT, SINKING FUNDS. ETC.—
w bonded debt . .. .$5,769,000

Sinking funds 944, 978
$1.2 I 9,000

734,567

Mch. 1 '09.

$4, 131 ,ooo
476,000

Mch. 1 '08.

$4,427,000
412,000

The figures of total debt include water debt amounting Mch. 1 1911 to
$3,944,000. Water debt sinking fund, included in above, amounted on
Mch. 1 1911 to $622,705. Cash in city treasury Mch. 1 1911, $1,567,572.
The city has no floating debt.

CONSTITUTIONAL AMENDMENT.—An amendment to the State
Constitution was adopted at the November (1902) election, which permits
the exclusion of $2,144,000 water bonds given above In computing the
limit of Indebtedness. V. 75, p. 1165.

ASSESSED VALUATION AND TAX RATE-

Year.
1910 ..
1909...
1908...
1906...
1905...
1900...
1890...

Real
Estate.

.$109,969,900

. 95,829,000

. 93,716,580

. 72,279,170

. 68,104,230

. 57,926,215

. 61,010.327

Personal
and Banks.
$35,150,507
29,836,942
28,312,675
26,058,682
22,169,750
16,503.895
18.130,100

Merchants.
$10,080,650
9,914,550
9,349,330
8,952.710
6,854,390
4,979,890
3,345,130

Total.
$155,801,057
135.580,492
131.3<8,585
107,290,562
92,128,370
79,410,000
82,485 557

'City Tax
per $1,000
$12.50
12.50
12 50
13 50
13 50
11 50
12 50

•This Is the city tax proper,
actual value.

Property Is assessed at about 40 % of Ita

POPULATION.—In 1910 (Census), 248,381; In 1905 It was 225,000: in
1900 (Census) it was 163.752; In 1890 119.668; In 1880. 55,785; In 1870,
32,260.

KANSAS CITY PARK DISTRICTS. Frank P. Gossard, Secretary.
Park fund certificates (which are coupon In form) are not a debt of the

city and the city Is not liable for their payment. The certificates are Issued
by the City Treasurer under the provisions of Article X of the city charter.
They are to pay for land taken for park purposes, and are payable In annual
Instalments by means of special assessments on lands In the various park
districts. Semi-annual distributions of the amounts collected upon the
special assessments are made on the certificates at the office of the City
Treasurer In Kansas City on the first days of January and July. An elec-
tion to vote an Issue of certificates Is not necessary. Up to July 1 1908
certificates to the amount of $2,987,125 had been Issued, of which amount
$500,183 were outstanding. Assessments are payable annually In May
and Interest at the rate of 15% Is added on all overdue Instalments and
overdue Interest.

1919
1912
1913

LOANS

—

When Due.
South Park District Funding Certs.

7s J-J $3,564. 60.'C" to Jan 1917
7s J-J 12,974.06. "D" to Mch 1918
7s J-J 15.032.01. "G" to Jan 1920
7SJ-J 28,897.23. "I" to Mch 1921
7s J-J 71. 392.48. "L" to June 1922
7sJ-J 8, 348.09."M" to Jan 1913
Assessed valuation 1908. $16,1 10,740
West Park District Fund Certs.

7s J-J$102.738.43."H" to July 1920
7s J-J 32. 121.35. "P" to July 1923
7s J-J 19.458. 27."Q"-_.July 1918
7sJ-J 65,966.62."R". ..July 1928
Assessed valuation 1908 $24,854.4101

KANSAS CITY SCHOOL DISTRICT. J. B. Jackson Jr.. Secretary.
This district is a distinct and separate corporation, having no connection

whatever with the city or county governments. Westport and Swope
School Districts are now part of Kansas City School District. The bonds
of 1910 are part of an Issue of $750,000.

East Park District Fund Certs.
7s J-J $89.24_."K" to Feb 1922
Assessed valuation 1908.-$5,909,270

North Park District Fund Certs.
7s J-J$24,861.36.."B" to Nov 1916
7SJ-J 7,350.70-."E" to Apr 1913
7s J-J 63,297.84--"F" I

7s J-J 15,480.92.."J" 1

7sJ-J 1,237.87-."N" 1

Assessed valuation 1908
Westport Park Dist.

Jan
Jan

a Mch
$32,988,630
Fund Certs.

7SJ-J $21, 371.85. "O" to Feb 1923
Assessed valuation 1908. $14.337 .230

When Due.LOANS
Building Bonds

—

4s '92 J-D$100,000c..Junel 1912
4s g '96 J-J 250,000c
3Hs g 99 J-J 400,000c
3Ms'03 J-J 500,000c
3 Hsg'05J-Jl ,000,000c . .July
4sg'07J-J 600.000c ..July
4s g '10 J-J 300,000c ..July

Library Bonds.
4s g '94 J-J $200,000c.-.JUly

.July 1

..July 1

..July 1

1

1

1

1916
1919
1923
1925
1927
1930

1914

INTEREST payable In New York.

WESTPORT SCHOOL DISTRICT.
Building Bonds

—

6s '95 J-J $30.000c..July 1 1915
5s '96 J-J 20,000c.. July 1 1916

Renewal Bonds

—

5s '96 A-O $10,000c.Oct 15 1911
Swope School District.

$2,500 May 1 1919
5,000 Aug 1 1928

TOT. DEBTMch 1 1910. .$3,417 ,500
Total assessed val, 1910-137,500,000
(Assessment about 40% actual value)
School tax (per $1,000) 1910 $10 00

Net debt. .$4,824,022 $3,484,433 $3,955,000 $4,015,000

DISTRICT PROPERTY.—The value of property owned by the district
Mch. 1 1911 (unencumbered) was $3,417,500.

KIRKWOOD. Jas. B. Wilde, Clerk.
This city Is in Adair County. All bonds are taxable.

LOANS

—

When Due. I Current Revenue Bonds.
Funding Bonds.

1 6s A-O $4,500 1911
4s A-O $5.000c 1919|6s A-O 2,500 1911

Electric-I.ight Bonds.
|
BOND. DEBT Mch 1 1911- $74,000

4s M-S $17,000c 1920 1 Floating debt 2,423
4^s J-J 5,000c 1926 Sinking fund 27,015

Water-Works Bonds.
|
Total assessed val. 1910.- .2,393.940

5s M-S $25,000c 1922| (Assessment about 2-5 actual value.)
4J4S J-J 15,000c 1926

|
City tax rate (per $1,000) '10_$8. 50

INTEREST on the current revenue bonds is payable in Kirkwood; on
other bonds in St. Louis.

LAFAYETTE COUNTY.
Court.

County seat Is Lexington.
LOANS—

Refunding Bonds.
3J^s'01 F-A$134,000c. .Jan 1

3Hs*01 J-J $71,000c __Jan 1

(Subject to call after Jan. 1 1

SJ^s'Ol F-A$135,000c__Jan 1

(Subject to call after Jan. 1 1

INTEREST is payable In N.

C. L. Glasscock, Clerk County

When Due.

1921
1921
911.)
1921
916.)

Y. City at the Nat. Bank of Commerce.

LEXINGTON. C. L. Glasscock, Clerk County Court.
This township, including city of same name. Is in Lafayette County.

Road Bonds.
6s '10 . ..$120,000_.Aprl '11 '30
BOND. DEBT July 1910..$340,000
Total assessed val., 1911 .$12,587,035
(Assessment 25% to 40% actual val.)
County tax (per $1,000) "09. $11.70
Population In 1910 (Census) ..30,154

Funding Bonds.
0s '85 Julv $50,000
BOND. DEBT July 1 1910. $81 ,500
Tax valuation 1909 ..1,365.820
Total tax (per $1,000) 1909.. $15 70
Population in 1890. 7,968
Population In 1900. 7.561

LOANS

—

When Due.
Refunding Bonds

—

3Hs'99 F-A $9.000c.-Aug 1 1919
(Subject to call In 1914.)

3^S'99 F-A $10,500 Aug 1 1919
3Ms'00 F-A 12,000 Aug 1 1920
(Subject to call $6,000 in 1910, $6,000

In 1915.)
INTEREST Is payable at the office of the County Treasurer.

LEXINGTON SPECIAL ROAD DISTRICT.
This district is in Lafayette County.

LOANS— When Due. BOND. DEBT May 1911 $125,000
SJ^s'll M-N$125,000-May 1 '12-'26

|
Assessed valuation 1910.. _2,698, 722

(Part due each year.) (Population of district 10,000

LIBERTY. B. F. Corbin, Recorder.
This city Is In Clay County.

LOANS

—

When Due.
|
BOND. DEBT Mch 1911.. $71,000

Water- Works Bonds. [Floating debt I 1 000
5S J-J $41,000c 1911-1921

|
Sinking fund *

1 ,000
5s J-J 20,000c 1930 1 Total assessed val. 1911 1,27."), 820

Sewer Bonds. I (Assessment about 2-5 actual value.
5s A-O $i0,000c 1928 Total taxrate (per $1,000) '11 $27.50

[Population In l!)il (est) 3,200
INTEREST on the water works bonds due 1911-1921 Is payable In St.

Louis; on other bonds In Liberty.

LINCOLN COUNTY.
Court.

County seat Is Troy. Bonds are taxable.
Total assessed val, 1911,. $7, 231, 087

J. Forrest Johnston, Clerk County

LOANS— When Due
Refunding Bonds (1888)—

4s F-A $54 ,000 r 1919
(Subject to call 1914.)

BOND. DEBT .Mch 16 1911. $54.000

(Assessment about 35 % actual value)
State &co. tax (per$l,000)'ll $10.70
Population In 1900. 18,352
Population In 1010 (Census) . .17,750

INTEREST Is payable in St. Louis at the St. Louis Union Trust Co.
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LOUISIANA. H. J. Findly, Clerk.
This city is in Pike County. Incorporated 1849

LOANS

—

When Due.
Refunding Bonds

—

4s -__ $20,000c 1919
(Subject to call 1909.)

4s .-- $8,500c 1919
(Subject to call 1914.)

INTEREST is payable in St. Louis

Bonds are tax-exempt.
!4s ... $19,500c 1919
4s '09 Men 48,000c..Mch 1 1929
BOND. DEBT May 1 1911 $95,500
Total assessed val. 1910-_-l,168,148
City tax (per $1,000) 1910..-$15.00
Population In 1900-.. .5,131

MACON COUNTY. Chas. E. Seers, Clerk County Court.
County seat is Macon City. The Macon County and Mississippi RR. bond

case, which has been in the courts since 1867, and appealed to the United
States Supreme Court five times, was arbitrated in the Federal Court
April 22 1911 before Judge Adams and Judge Dyer. They allowed the
bondholders three-quarters of a million dollars on the aggregate claim of
$2,200,000. V. 92, p. 1191.

MACON SCHOOL DISTRICT. Alonzo English, Secretary.
A district (P. O. Macon) in Macon County.

LOANS

—

When Due. I BOND. DEBT Mch 1911.. $55,000
4^s $16,000

I
Total assessed val. 191 0. _ 1 ,223,774

4Hs M-N 39,000
I
School tax rate (per $1 ,000)'10$12.50

INTEREST on the $16,000 bonds is payable at the Commonwealth Trust
Co., St. Louis: other bonds at State Exchange Bank, Macon.

MARCELINE.
This city is in Linn County. All bonds are taxable.

LOANS

—

When Due. I Sinking fund $2,000
5s J-J $54,000c 1930| Assessed val. 1910 (est) 600,000
BOND. DEBT Mch 1911_ . .$54,000

|
Tax rate (per $1 ,000) 1910. ..$10.75

Floating debt 4,000 (Population in 1911 (est) 4,500

MARION COUNTY. Wade Maxwell, Treasurer.
Palmyra Is the county seat. All bonds are taxable.

LOANS— When Due.\ BOND. DEBT Mch 19U_ S94.000
Court House Bonds.

|
Assessed valuation 1910- - 12,062,756

4s '00 J-J $34 OOOc.June 30 '20 (Assessm't about 50% actual value )

Infirmary Bonds.
\
State & Co. tax (per $1 ,000) '10_$5.70

4s '08 F-A $60, 000c I Population In 1910 (Census). .30,572
(Subject to call after 1913.) j INTEREST payable Id Palmyra.

MARSHALL. Chas. D. Alexander, Clerk.
This city Is the county seat of Saline County. Incorporated In 1871.

All bonds are taxable.
LOANS— When Due. TOTAL DEBT Mch 27 '11. $50,000

Water Plant Bonds
4J^s J-J $21,000c...July 1 1924
4s J-J 24,500c. ..July 1 1923
BOND. DEBT Mch 27 1911. $46 ,500
Floating debt 3,500

Assessed val. 1910 (est) 2,000,000
(Assessment about Vi actual value.)
City tax (per $1,000) 1910 $8.00
Population in 1900 5.086
Population In 1911 (est.) 5.000

INTEREST Is payable in New York and Marshall

MARSHALL SCHOOL DISTRICT. Jas. A. Fisher, Secretary.
LOANS

—

When Due.
|
BOND. DEBT Mch. 1910.. $50,000

High-School-Building Bonds.
| Assessed valuation 1910 2,085,950

4s '06 J-J $50,000 1926| (Assessment about 2-5 actual value.)
(Subject to call after 1911.) [School tax (per $1,000) 1909. .$12.50

INTEREST is payable at the Wood & Huston Bank, Marshall.

MOBERLY. J. F. Curry, Clerk.
This city Is In Randolph County. Bonds are taxable.

LOANS— When Due.
4s '05 J-J $50.000c 1915
Water Bonds

5s '10 J-J $150,000c. ..Jan 1 1930
(Subject to call after Jan. 1 1920.)
Park Bonds

5s '07 J-D $15,000c..-June 1 1927
(Subject to call after June 1 1912 )

Park Bonds
5s '08 J-J $25,000c. 1928

(Subject to call after 1913.)
BOND. DEBT Mch 1911_- $190,000
Water bonds (Included) 100,000
Total assessed val. 1910 2,408,953
Total tax rate (per $1,000) '10. $10,00
Population in 1910 10,923

INTEREST is payable in Moberly.

MONETT. T. L. Harvey, Treasurer.
This city is in Barry County.

LOANS

—

When Due . |
Funds on hand $9,051

Electric-Ught-Plant Bonds.
|
Assessed valuation 1910 807,086

5s '11 F-4. $35,000 Feb 1 1931
|
City tax rate (per $1,000) '10-$10.00

(Subject to call after Feb. 1916.) |
Population in 1900 3,115

BOND. DEBT Feb. 1911 .. .$66,750
|

INTEREST is payable at the Monett State Bank, Monett.

MORGAN COUNTY.
County seat Is Versailles.

LOANS— When Due.
Railroad Bonds

5s M-N [$38,000c 1914
1 8,000c 1919

BOND. DEBT May 2 191 1 _ .$46,000
INTEREST is payable at the Franklin

Trust Co., both of St. Louis.

W. H. Olney, Clerk.
Bonds are not exempt from all taxes.

Assessed valuation 1910 .$4,015,932
(Assessment Is 1-3 actual value.)

State & Co. tax (per $1.000) '10. $5.90
Population in 1900 12,175
Population in 1910 12,863

Bank and Mississippi Valley

MT. PLEASANT. Samuel L. Coleman, County Treasurer.
This township is in Bates County.

LOANS

—

When Due. I Assessed valuation 1910..$1 ,518,609
Refunding Bonds 1897. (Assessment abt. 2-5 actual value.)

4^8 June $87,000c__ June 1 1917
(Subject to call after June 1 1902.)
BOND. DEBT Mch 21 1911. $87,000

State&Co. tax (per$l,000)'10.$21.70
Population in 1900 3,951
Population in 1911 (est) 30,000

INTEREST Is payable at State National Bank. St. Louis.

F. H. Glenn, Treasurer.

BOND. DEBT Mch 1911.. $69,500
Total assessed val. 1910. ..1 ,900,000
(Assessment about 2-5 actual value.)
School tax (per $1,000) 1910.$14 00
Population in 1911 (est) 10,000

NEVADA SCHOOL DISTRICT.
A district In Vernon County.

LOANS

—

When Due.
5s '96 J-J $2.000c July 1 1916
(Subject to call after July 1 1906.)
5s '00 J-J $17.500c...JuIy 1 1920
4s '06 A-O 50,000c. -April 1 1926

(Subject to call April 1 1916.)
INTEREST on the $2,000 Issue Is payable at the First National Bank.

Nevada; on the $17,500 bonds at the Hanover National Bank, New York,
and on the 4s at the National Bank of Commerce, New York.

PETTIS COUNTY. L. V. Ware, Treasurer.
County seat Is Sedalla.

LOANS

—

When Due.
j

Total assessed val. 1910. $15,085,049
Refunding 1898. (Assessment is 2-5 actual value.)

4s M-N $177,000c..May 1 1918
|
State & Co. tax (per $1 ,000) '10 $7.70

(Subject to call part in 1908 and part Population In 1900 32,438
in 1913.) I Population In 1910 (Census).. 33,913

BOND. DEBT May 1911 . .$177,000
Sinking fund 27,000 i

INTEREST is payable In St. Louis.

RALLS COUNTY. Jesse W. Pitt, Clerk County Court.
County seat Is New London.

LOANS

—

When Due.
Refunding Bonds.

4s F-A$94,000r Feb 1 1918
(Subject to call Feb 1 1913.)

BOND. DEBT Apr 1910.- $94,000

Total assessed val, 1910- .$6,126,486
(Assessment about M actual value.)
State&Co.tax(per $1,000) '10.$17.90
Population In 1900 12,287
Population In 1910 (Census)..12,913

INTEREST Is payable at the Mississippi Valley Trust Co., St. Louis.

ST. CHARLES. Chas. H. Kansteincr, Clerk.
This city Is the county seat of St. Charles County. Inc. Oct. 13 1809.

LOANS

—

When Due. i BOND. DEBT Mch 191 1 _ . $131,000
Water Bonds Assessed valuation 1910. . .3,750.000

4s '01 F-Aj$18,000c Feb 1 1921 (Assessment about 1-3 actual value.)
1 33, 000c. .-Feb 1 1921 ! Total tax (per $1 ,000) 1910. . .$10.00

Sewer Bonds.
|

Population In 1900 7,982
4s '06 F-A $80,000c.. Aug 1 1926 [Population In 1910 9,800
(Subject to call after Aug 1 1911.)

|

INTEREST on the water bonds Is payable at the Mississippi Valley Trust
Co.. St. Louis, and on the sewer bonds at the City Treasurer's office.

ST. CLAIR COUNTY. D. F. Corbin. Treasurer.
County seat Is Osceola. All the bonds of this county are In litigation.

On Nov. 8 1909 the Federal Court awarded a judgment against this county
for $552,321 88. which represents the principal and accrued Interest on
$200,000 of its bonds. V. 89, p. 1293.

ST. JOSEPH. Thomas Shaffer, Comptroller.
St. Joseph Is the county seat of Buchanan County. Incorporated as a

city of the second class April 9 1885. The city has no water debt, but pays
an annual rental for water purposes of $40,000. A new city charter was
adopted by this city on Sept. 7 1909. V. 89, p. 741. All bondsare taxable.
LOANS

—

When Due.
Electric Light Bonds.

4s '04 M-S $65 ,000c-.. Sep 1 1924
(Subject to call.)

Sewer Bonds.
4s '04 M-S $210,000c._ Sept 1 1924

(Subject to call.)
4s '08 M-S$250,000c-..Sept 1 1928
(Subject to call after Sept. 1 1918.)
Judgment Funding Bonds.

4s '06 M-N $35,000c. ..Nov 1 1926
(Subject to call after Nov 1 1916.)
Funding Bonds

3Hs'01 F-A$122,400c...Feb 1 1921
3^s'01 A-O 54,000c. ..Oct 1 1921

(Subject to call )

4s "03 F-A 402 ,000c. -.Aug 1 1923
Police Bonds

4s '08 M-S $15,000c--.Sept 1 1928
(Subject to call after Sept. 1 1918.)
4s '08 M-S $10,000c.--Sept 1 1928

Funding
Ay2 s '01 A-O$54,000c.--Oct

Market-House Bonds
4s '08 M-S $25,000C-.-Sept 1 1928
(Subject to call after Sept. 1 1918.)
Great-White-Way Bonds

4s '08 M-S $15,000c. .Sept
(Subject to call after Sept. 1

City-Hall Bonds
4s '08 M-S $10,000c..Sept
(Subject to call after Sept. 1

Fire-House Bonds
4s '08 M-S $75, 000c... Sept
(Subject to call alter Sept. 1

Past-due bonds
BOND. DEBT Apr 1911.. 1

Sinking and interest funds

1 1921

1 1928
1918.)

1 1928
1918.)

1 1928
1908.)
$3,850

216,400
34,778

Total assessed val. 1910.-37,743,520
(Assessment about 60 'o actual value)
Total tax rate (per $1 ,000)'10.$32.00
Population in 1900 (Census).102,176
Population in 1910 (Census) -.77,403

LOANS— When Due.
6s J-J $9,000C. .July 1 1912
4!^s F-A 10.000C- -Aug 1 1920

Bu Iding Bonds.
4s A-0$187 000c. .Apr 2 1914
4s J-J 15.000C. .July 1 1919

(Subject to call 1909.)
4s J-D $189.000C .June 1 1920

LOANS— When Due.
Renewals.

4s g '91 M-N £513,200. Nov 2 1911
4s g '92 M-N $1,155,000. Nov 1 1912
4s g '93 A-O £257,000. Oct 2 1913
4s g '94 J-D $2,000,000. June 1 1914
4s g '88 J-J 1,985.000. July 1 1918
3.65sg '95 M-N 945,000 .May 1 1915
3Hsg'98J-D 593,000 .June 1 1918
3Hs g '89 F-A 275.000 .Aug 1 1919
3Hsg'90J-D 12.000 .June 2 1920

(Subject to call after Sept. 1 1918.)
INTEREST Is payable in New York at National Bank of Commerce.

ST. JOSEPH SCHOOL DISTRICT. A. L. Loving, Acting Secretary.
The school district bonds are not a part of the municipal debt. The esti-

mated value of the school property In 1909 was $1,610,000.
4s '07 M-S 300,000c. .Mch 1 1927
4s '08 J-J 480,000c..July 1 1928

Funding Bonds.
4s F-A $35,000c ..Feb 1 1920

Refunding Bonds.
4s M-S $23,0000 1918
BOND. DEBT Oct 1 1910 $1 ,388,000
Total assessed val. 1909.. 36,197,100

(Subject to call June 1 1910.) (Assessm't from 2-5 to 3-5 actual val.)
3}^s J-D $45 OOOc.June 1 1921|School tax (per $1,000) 1909. $10.50
4s M-N 95.000C. -May 1 1924 Population In 1910 (est.) 120,000
INTEREST Is payable at the National Bank of Commerce, New York.

ST. LOUIS. B.J. Taussig, Comptroller.
St. Louis was formerly in St. Louis County, but city and county were sep-

arated in 1877 and the city is now subject to no county government. The
County of St. Louis remains, but the city lies outside of it. City was in-
corporated in 1822. Bonds of this city are taxable.

Renewals

—

(Con.)
3 Hs g '05 A-0$1.000.000c Apr 1925

Public Bldg. & Improve't Bonds.
4s g OK A-OJ1,000,000c. .Apr 1 1928
4s g '08 J-J 5,500,000c.July 1 1928
4s g'09 A-O 4,700,OOOcOct 1 1929

Water Works Renewal Bonds
3.65s g'07,T-D $926,000c June 25 '27

World's Fair Bonds.
3 Ms g '02 A-O $3,981 ,000 Apr 1 1922

The World's Fair bonds were authorized by Constitutional Amendment
adopted In 1900.
GOLD OR STERLING.— All bonds of this city are payable In U. S.

gold or In £ sterling.
INTEREST on bonds payable In £ sterling, on those maturing in 1912,

1914, 1915, 1922 and 1928, on 3Hs due 1918, 1925 and 1929, is payable at
National Bank of Commerce, N. Y., or at National Bank of Scotland (Ltd.)

,

London, at the rate of $4 8665 per pound sterling. Interest on all other
bonds Is payable at National Bank of Commerce, New York, or at office
of J. S. Morgan & Co., London, at the option of holder.
TOTAL DEBT SINKING FUNDS, Ac—The subjoined statement

shows St. Louis's total municipal debt and the water debt, &c.
April 10 1911. April 11 1910. April 12 1909.

Total bonded debt $24,647,028 $24,842,200 $21,949,200
Water debt, included 3.426.000 3,426,000 4,500,000
Note.—Under the charter the Municipal Assembly must appropriate

$1,200,000 annually with which to pay debt and the Interest thereon.
That portion of each annual appropriation not required for the payment of
the interest constitutes the sinking fund for redemption of the debt existing
April 7 1890 and bonds Issued In renewal thereof. On the basis of renewing
the city's bonded debt at 4%, the debt for which this sinking fund was
established will be extinguished in 1925. The sinking fund on Apr. 11 1910
was $1,387 ,840 08.
CONSTITUTIONAL AMENDMENTS.—By Constitutional amendments

adopted Nov. 1902, the city Is empowered to levy an additional tax of 35
cents for municipal purposes; to make a new charter (which was done
June 22 1903), and to exempt the county Indebtedness of $5,211,000 and
the water-works Indebtedness of $3,426,000 in determining the limit of
ndebtedness. V. 75, p. 1165.
CITY PROPERTY.—The city owns its water works the revenue from

which for water rates, permits, &c. (est.) for the fiscal year 1910-11 was
$2,087,382 and net operating expenses and cost of collecting water rates
(est.) were $1,054,763. In addition to the water works, the city owns its
hospitals. Insane asylums and poor house, city hall, court house, jail, house
of correction and work house, engine houses markets, police stations,
parks. &c.
ASSESSED VALUATION.—The city's assessed valuation, Including

real estate, personal property and railroad, bridge, telegraph, express and
street railway property (about 2-3 cash value) , and tax rate have been:

City tax per $1,000 Bonded
New New Limit Old Debt

Limits. Increased. Limits. in April.
$14.50 $14.50 $14.50 $24,842,200
14.50 14 50 14 50 21,949,200
14.50 14 50 14 50 19.427,178
14.50 14 50 14 50 20.790 278
14 /0 14 70 14 70 22,439,278
9 00 12 80 12 80 18,916,278
9 00 15 00 15 00 21,873,100
5 00 17 50 22,604,000
for 1910 was $22 20, which Included $1 70

Assessed
Years. Valuation.
1910 $565,566,173
1909 538,830,211
1908 526,342,390
1907 510,205,043
1905 468,930,700
1900.. 380,542,073
1890 248,820,455
1879 165,035.398

Total tax rate (per $1,000)
State, $6 00 school. In addition to the $14 50 city tax mentioned above.
POPULATION.— In 1910 (Census) ,687,029; In 1900 (Census) It was 575.-

238; In 1890 It was 451,770; In 1880 It was 350,518; In 1870 it was 310.864.
SCOTLAND COUNTY. S. A. Hammond, Treasurer.
County seat Is Memphis. Bonds are tax exempt.
Refunding Bonds.

|
BOND. DEBT Mch 1911 ..$232,000

4J^s J-D $212.OOOc.June 191 1-'17
i
Drainage bonds (additional) 50,000

(Subject to call.) Assessed valuation 1910- 5,000,000
Court House Bonds. (Assessment about M actual value.)

4s '07 J-D $10,000.. June 1 1912 State&Co.tax (per $1.000) '10. $22. 70
Drainage District Bonds Population In 1900 13.232

6s '10 J-D $50,000r I
Population In 1910 (Census) -.11 ,869

INTEREST is payable at Mississippi Valley i rust Co., St. Louis, and at
the Countv Treasurer's office.

SEDALIA. J. L. Babcock, Mayor; C. E. Baker, City Clerk.
Sedalla Is In Pettis County. Incorporated as a town May 27 1870, and as

a city March 2 1886. Bonds are tax exempt
Refunding.

I
GEN BD D'T Mch 1 1911.. $105,000

4^sg j-j $io5,oooc._.Julv 1 1927 Assessment debt 42,000
(Subject to call after 1907.)

j

Floating debt 23.904
Revenue Bonds

4s g F-A $8.000r Past due
4s g J-J 25,000r Past due

Sewer Bonds.
4s g A-O $9.000r Past due

Park Bonds.
4>£s'll $60.000 1931 I

(Subject to call after 1916.)

Sinking fund 915
Total assessed val. 1910 5,734.223
(Assessment about 35% actual value)
Total tax rate (per $1,000) '10. $31. 20
Population in 1911 (est) 20,000

INTEREST payable In New York.
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.July
1 1919
1 1919

SEOALIA SCHOOL DISTRICT.
Scnool property Is valued at $325,000

LOANS

—

When Due.
Building Bonds.

4s J-D $8.000c.June 1 1917
4s J-J 40,000c.Jan 1 1923
4Ms'10s-a 65,000c 1930

(Subject to call after 1920.)
Funding Bonds

4s J-J J23.000c.June 20 1915
4s '05 J-D 25,000c..June 1 1925
INTEREST on the issues due 1915

Forbes & Co., New York, and at the Harris Trust & Savings Bank, Chicago;
on 4s due 1.419 at Rudolph Kleybolte Co.. Inc., New York; ou 4s due lal7
at the National Bank of Commerce. New York.

SIKESTON. E. J. Meline, Mayor.
This city is in Scott County. First incorporated August 1874.

Refunding Bonds.
4^8 J-J $23,000c
4s J-J 30.000c.
BOND. DEBT May 2 '11-. $209,000
Assessed valuation 1910. ..5,800,000
Assessment about 50 % actual value)
School tax (per $1,000) '10. ..$11 50

1923 and 1925 is payable at Harris,

LOANS— When Due.
Artesian Well Bonds.

5s $7,500 20 years
(Subject to call after 5 years.)
Street Bonds.

os $5,000 20 years
(Subject to call after 5 years.)

City-Hall and Jail Bonds.
5s $15,000 20 years

(Subject to call after 5 years.)
INTEREST is payable at Citizens'

SPRINGFIELD SCHOOL DISTRICT
All bonds are tax-exempt.

LOANS

—

When Due.
Building Bonds.

fS15,000c__.June 1 1911
4s '06 J-D \ 10,000c. .June 1 1920

I 35,000c
($35,000 bonds subject to call at any

interest-paving period.)

SQUAW CREEK DRAINAGE DISTRICT NO.
Zeller, County Clerk.

A drainage district in Holt County. All bonds are taxable.

Water- Works Bonds.
5s '09 J-D $30,000 June 11929
(Subject to call after June 1 1914.)
BOND. DEBT Mch 1911 $57,500
Sinking fund (est) 12,000
Assessed val. 1910 (est) ...1 ,200,000
(Assessment about 'A actual value.)
Total tax rate (per $1 ,000) '1 1 .$33.20
Population In 1900 1,077
Population in 1911 (est) 3,800
Bank, Sikeston.

M. Bowerman, Sec.

BOND. DEBT Mch 1911 $60,000
Sinking fund and interest 20,880
Total assessed val. 19 10. $15, 000,000
School tax rate (per $1,000) '10 $11.50
Population in 1910 35,000
INTEREST Is payable at Union

National Bank, Springfield.

F. L.

BOND. DEBT Mch 1911
Ditch tax rate (per acre) 10

New York

$57,000
50 cents

LOANS

—

W.en Due.
Drainage Bonds.

6s '04 July $57,000c. .July 1 '11-'18

INTEREST payable at U. S. Mortgage & .Trust Co

UNIVERSITY CITY . Harry Castlin , Clerk

.

The post office for this city is St. Louis. Bonds are exempt from city

LOANS— When Due.
|
BOND. DEBT Apr. 1911. .$100,000

Bridge, Fire Eng. & City-Hall Bds.| Sinking fund 5,000
5s semi-ann$100,000c 1920 1 City tax rate (per $1 ,000) '10__$8.20

(Subject to call.)
|
Population in 1911 (est.) 4,000

INTEREST is payable at the Mechanics' American Nat. Bk., St. Louis.

VERNON COUNTY.
County seat Is Nevada

LOANS— . When Due.
4y2 s M-S $22,000 1918

(Subject to call before maturity.)
Refunding Bonds.

4^s MS $100.000c. .March 1918
BOND. DEBT Mch 20 '11-$122,000

Joe B. Akers, Clerk.

Total assessed val.. 1910_$1 2,000,000
(Assess't about A to 1-3 actual val.)
State&co.tax(per $1,000) '10. $6.70
Population in 1900 31.619
Population in 1910 (Census) .28.827
County claims population of 38,000

INTEREST Is payable at Mississippi Valley Trust Co., St. Louis.

VILLAGE SCHOOL DISTRICT NO. 2. Frank C. Bryce,
President. P. O. 1335 Woodruff Ave., St. Louis, Mo.

This school district (located in St. Louis County) was originally the
Washington-Normandy School District. In July 1906 It was voted to
change to the present name.
LOANS

—

When Due.
5s '06 ... $25,000 1926
5s '07 ... 50,000c 1927
.s '08 12,000 1928
BOND. DEBT Mch 18 1910.$87,000J
INTEREST on the bonds of 1907 Is payable at the National Bank o*

Commerce. St. Louis. Mo.

WEBB CITY. L. O. Walker, Clerk.
This city is in Jasper County. Incorporated Jan. 9 1890. Bonds are

taxable.

Assessed valuation 1910. .$3, 100,000
(Assessment about 3-5 actual value.)
School tax (per $1,000) 1909.. .$9. 00
Population in 1910 (est.) 5,500

LOANS— When Due.
Sewer Bonds.

5s '01 J-J $10,000c. ..Jan 11921
(Subject to call after Jan. 1 1906.)

5s '08 F-A $17,000c.-.Feb 1 1928
(Subject to call after Feb. 1 1918 )

5s '09 M-S $8,500c. .Sept 1 1929
(Subject to call after Sept 1 1919.)
Funding Bonds

5s '03 J-J $3.710c.-.Jan 11913
(Subject to call after Jan. 1 1908.)
4i^s'06 F-A $7,571c.Aug 20 1916
4J^s'08 F-A 15,300c. .Feb 1 1928
(Subject to call after Feb. 1 1918.)

5s '08 M-S 4.900c ..Sept 1 1918
INTEREST on sewer bonds due 1921 and funding bonds due 1913 is pay-

able at N. Y.; on funding bonds due 1916 at St. Louis; on sewer bonds due
1928 at Cleveland, O.; and on funding bonds due 1918, 1928 and 1929 and
sewer bonds of 1909 at Chicago, 111.

Funding Bonds (Continued).
5s '09 J-D $11,500c. ..Dec 1 1929
(Subject to call after Dec 1 1919.)

Fire Department Bonds
5s '10 A-O $10,000c ..Apr 1 1930
(Subject to call after April 1 1920.)
BOND DEBT Mch 1 1911. $88,481
Floating debt 11,390
Sinkingfund 14,055
Total assessed val. 1910,- _2.842,716
(Assessment about 2-5 actual value.)
Total tax rate (per $1 ,000) '10. $36. 20
Population in 1900 9.201
Population in 1910 (Census) - .11 ,817

WEBB CITY SCHOOL DISTRICT.
LOANS— When Due.
5s '94 J-D $4,000c 1914

(Subject to call after 1904.)
4s '00 J-D 12.000c 1920

(Subject to call after 1910.)
4^s'04J-D $10,000c 1924

(Subject to call after 1914.)
4s '06 J-.D $20,OO0c..June 1 1926

(Subject to call June 1 1916.)

J. T. Aldrldge, Secretary.

4^s'10 F-A $80,0O0c-.Feb 1 1930
(Subject to call after Feb. 1 1920.)
BOND. DEBT May 1 1911. $126,000
Sinking fund 10,500
Assessed valuation 1910 2.887,671
(Assessment about 2-5 actual value.)
School tax (per $1 ,000) 1910_-$18.50
Population in 1910 11,817

INTEREST on 1906 and 1910 Issues payable In N. Y.; other Issues, St.
Louis.

WEBSTER GROVES. H. W. Belding, Clerk.
This city (P. O. St. Louis) Is In St. Louis County. Incorporated 1896.
All bonds are taxable.

LOANS— When Due.
Street Bonds.

5s '04 .. . S14.000C Aug 1924
Water Bonds.

4s '02 .. . $25,00

Fire Bonds.
">s '02 .- . $1.000c All" 1924
BOND. DEBT Mch 1911.. $75,000
Assessed valuation 1910 3,667 800
Tax rate (per $1,000) 1910 $8 00

f Copulation In 1910 (Census) _ .7 ,087
IN TEREST on the water bonds Is payable at the Bank of Webster Groves

WEBSTER GROVES SCHOOL DISTRICT. F. B. Miller. Secretary.

... Oct 1922
53 '07 M-S 3.1,000c. .Sept 1 1927

All bonds are taxable.
LOANS— When Due.

Building Bonds.
4Hs'05 j.d $40,000r 1925

(Subject to call after 1915.)
4Hs'0x F-A $60,000c ..Feb 7 1928
(Subject to call -if Feb 7 L91 I

4'.;x'HJ-D $28,000.- June 1 1931
ijecl i '• call aftei .June l 1921 .)

BOND. DEBTMch 1 911 ._ .$100,000
Assessed valuation 19 1 4,0oo,00n
School tax (per $1,000) 1910. .$1 9.50
Population In 1910 (est.) 7.500»wr ' "< ' "i .ii;i-[ reu. 1 i»i,i i fopuiauon in tyiu (est.). . 75INTEREST is payable at the National Bank of Commerce In St. Louis.

ADDITIONAL STATEMENTS.
In the table below we give the statistics regarding all minor civil divisions

In the State of Missouri which have reported an Indebtedness of over $25 ,000
and which are not represented among the foregoing detailed reports. We
add the population from the U. S. Census of 1900.

Assessed
Valuation.

$

~386~115

61,364,300
(21,942,842
el,450,000
/l. 155, 000
C963.175

e2.292,970
876,306

(2839,018
753,030
807,650
262,949

/3,810, 305
C229.170

1 ,691,530
el,209,094
(23,309,920

790,963
/5,876,187
(2664,756

el,291,842
61,074,600
*el,675,393
el, 5 0,553
1,400,000
e800,000
(2687,039
903.352
6724,796
(2737.440

Bonded
Debt.

Location $
Atchison County Drainage Dlst £50.000
Austin Township 53,000
Blue Township 67,000
Bon Terre Sch. Dlst. No. 12 26,400
Boonevllle, Cooper County 75,000
Brookfleld (C) . Linn County 38,100
Butler School District 42,000
California (C) , Moniteau County 33,000
Calumet Township 30,000
Cameron (C), Clinton County 66.000
Cartersvllle (C) , Jasper County 26,000
Caruthersvllle (C) , Pemiscott Co 26,000
Central la School District 25,000
Chaffee (C) , Scott County 26,000
Christian County 27 500
ClarKsville (C), Pike County 25,500
Clinton School District z60,000
Clinton (C), Henry County 44,500
Cole County 32,500
Columbia (C) , Boone County 252,000
Desloge School District.. 35,000
Dunklin County 128,702
El Dorado Springs (C) , Cedar Co.. 28,500
Excelsior Springs (C) , Clay County. 42,290
Farmlngton (C) , St. Francois Co.. 39,000
Flat River School Dist. No. 61 26.000
Fulton (C), Callaway County 30,000
Fulton School District 30,000
Gallatin School District 32,500
Glasgow, Howard County 30,000
Grand River Township 62 ,000
Hlgglnsville School District 25,000
Jackson, Cape Girardeau County.. 30,000
Jackson County 250,000
Klrksvllle (C) , Adair County 76,500
LaBelle Township, Lewis County.. 25.000
Lexington School District 42,000
Macon (C) . Macon County 32,000
Maiden, Dunklin County 30,000
Maryville School District 75,000
Mexico School District Z46.000
Mineral Township, Jasper County. . 26,000
Mississippi County 25.000
Mississippi Co. Dr. Dist. No. 25 28,000
Moberly School District 52,000
Monett School District 26.0(H)
Mt. Washington School District 26,500
Naylor Drainage District No. 1 z32,676
Neosho (C) , Newton County 40,000
Nevada (C) , Vernon Countv 25,000
New Madrid Co. Dr. Dist. No. 7__a258,000
New Madrid Co Dr. Dlst. No. 9__«179,000
Newton County 30,000
Nodaway County 35,000
Palmyra, Marion County 35,000
Pierce Township, Lawrence County 30,000
Pleasant Hill (C) , Cass County 40.000
Pleasant Hill (Twp) , Cass County.- 66,000
Polk County 50,000
Polk (Twp), Cass County 32,000
Poplar Bluff (C), Butler County ._ 26,000
Poplar Bluff School District- 42,000
Randolph Countv 25,000
Ray County 25,000
Rich Hill (C), Bates Countv 44,000
Richmond (C), Ray County 53.000
Rolla (C), Phelps County 50,000
Salem School District 26 ,500
Saline County 28,000
Schuyler County. . ... 41.500
Scott County Levee District No. 2. 25,000
Slater (C) Saline Countv 56,000
Snl-a-Bar (Twp). Lafayette Co 35,000
Stoddart County Drain. Dlst. No. 2 50,731
Taney County 41,500
Trenton (C), Grundy County 87,000
Warrensburg (C) , Johnson County. 34,000
Warrensburg School District 35,000
Warrensburg Twp., Johnson Co 31,000
Washington Countv 30 ,000
Washington Twp., Lafayette Co 38,000
West Plains (C), Howell County 27.500
Windsor (C) , Henry County 59,000

(C) City. (Twp) Township, a Unable to get later figures than 1906
from county officials, b 1907 values, c 1908 values, d 1909 values.
e 1910 values. f 1911 values, x This covers merely a recent issue of bonds;
we are not informed as to what is total debt. 7/ 1910 population. "Exclu-
sive of merchants, manufacturers, railroad and telegraph valuation figures.

1,750,000
1,200,000

Cl ,458,000
1.250,000
6400,000

el ,760,000

3~,4bb".o66
f3,939, 516
(-3,937,765
2,432,000
6997,144
6910,000

(21,745,770

Bate of Popu-
Int. lation.
% 1900.

"4&V" 1.436

~5&6~
4 4.377

4&5 2/5,749
4&5

5
5H 3,800

4*A to 6 2,980
4H 4,445
4y2 2,315

5
4H&5 J/15.832

4 843

5,061
4 1/21.957

5,651
5

1/30,328
4K 2,137
5 2/3,900
4&5 1,773

4 '4 & 5
4H & 5 1/5,228

414
5 J/1,507
5 3,373
414
5 1.658
4 2/283,522
5 2/6,347
414 2,636

4&4y2
4 4.000
5

4X
-----

4,646
5 2/14,557
6

5
4K&5

2,725
4^&5 2/7,167

/6.053, 550 4 2/27.136
/12, 628, 518 4y2 2/28,833

e925,119
708.159 4 3,789
450,000 4 &4'A

4&5
2,505

7*5,805,560 4 2/21,561
500.000 4 & 5 1.333

el .746.165 4&4H 2/6,916
el ,947 .750 4&4H

el0,305,500 5 2/26,182
(210,767.700 5 2/21,451

750,000 4 4,050
(21,285,000 4H&5 2/3,664

638,450 7,982
681,872

el5,4 6,886 4&4H 2/29,448
/3.098.453 5

6
4 H&5

10,840

6663.576 3,238
921,037 3H&4 2,996

/2
_

,548",789
-_._.

t/9,134
(21,521,441 4y2 2/5,656
1,800,000 4&4H 4,742
1,800,000 4&4VS

62,500,000 4 6,251
e3,250,410 5 2/13,378
1,089.840 3!4-6 3.625
f 800 .000 6 2.902
C570.000 6

State of North Dakota.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act March 2 1861).. March 2 1861

Admitted as a State (Act Feb. 22 1889) Nov. 2 1889

Total area of State (square miles) 70 ,795

State Capital Bismarck
Governor (term expires 1st Tues. Jan. 1913) John Burke
Sec. of State (term ends 1st Tues. Jan. 1913) P. D. Norton
Treasurer (term ends 1st Tues. Jan. 1913) Gunder Olson

LEGISLATURE meets biennially in odd years on the first Tuesday after
the first Monday in January, and sessions are limited to sixty days.

HISTORY OF DEBT.— For early history of State debt see "State and
31ty Supplement" of April 1894, page 118.
LOANS— When Due.

Refunding Bonds

—

4s '95 J-J $38,600c. -July 1 1915
113,000c.May 15 1920
20.000c...Aug 1 1911
50,000c. -July 1 1914
30,000c. .July 1 1923
63.000c May 1 1927
22,700c... May 1 1919
49.000c... May 1 1927

Funding Bonds.
4s '91 M-N $106,OOOc.Mar 20 1921
Twine and Cordage Factory

—

4s '01 J-J $75,000c-- May 1 1921

Is '90 J-J
4s '91 F-A
4s '94 J-J
4s '93 J-J
4 s '97 J-J
4s '99 M-N
4s •97 J-J

Insane Hospital, Jamestown

—

4s '99 Jan $50.000c. June 1 1919
Soldiers' Home, Lisbon

—

4s "99 J-J $20,000c. ..July 1 1029
Capitol Building Bonds.

4s '93 $50,000 July 1 1923
Reform School, Mandan

—

4s 'oi Jan $20,oooc Sept 11921
State University & Sch. of Mines.

4s '01 ... $50,000 July 1 1921
Agricultural College Bonds.

4s '01 ... $50,000. ..May 11 1921
Revenue Bonds.

4s '05 J-J $150.000c. .July 1 1925

INTEREST and principal of the above bonds are payable at the Chemical
Vatlonal Bank In New York.

TOTAL DEBT

—

A7
oi>. 1 '10. Jul!/ 1 '10. July 1 '09. July 1 '08.

Bonded debt 510.11,300 51 ,151 ,.'100 51,151,300 $1,151,300

Of the above bonds (which Include bonds Issued for twine and cordage
factory and for State Institutions) , all are held by the common school fund,
except $324,000, which are held by Eastern parties. The Investments of the
permanent school fund on Nov. 1 1910 amounted to $5,365,723. On the
same date the bonds utld by other educational Institutions amounted to
$1.372 000 fcJl-jftMt-MJ .MAM • • •..^.•BJEKJkJiJHjJ
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ASSESSED VALUATION.—The State's assessed valuation (about one
fourth actual value) has been as follows:

Heal Personal Total Assessed Slate tam
Years. Estate. Property.* Valuation, per $1,000.
1910 $184,589,989 $94,004,204 $278,594,193 $4 40
1909 182,124,702 96,275,528 278,400,230 5 20
1908 147,147.963 81.619,299 228.767,262 5 20
1906 ..125.323,154 71,139.430 196,462,584 5 30
1905 113,127,196 60,423,881 173,551,077 5 30
1900. 73,574,494 43,629,991 117.204,485 5 50
1896 64.722,092 28,676,886 93,398,978 5 50
1893 82.351.987 5 50

• The assessed valuation of personal property as given above Includes
the valuation of railroad and street railway property, express companies
and telegraph and telephone companies. In 1910 these amounted to
$42,094,825; in 1909, $41 ,846,385; in 1908, $34,250,452; in 1907, $30,455,-
271; in 1904. $22,835,483; in 1903, $21 ,861 ,555; and in 1902 , $20,484,953.

a Since 1901 a special tax of $1 00 has been levied for the maintenance of
educational Institutions of the State. This is Included in the total tax given
above.

DEBT LIMITATION.—The limitations to the debt-making power of the
State and municipalities of North Dakota are found in Article XII of Its

Constitution. The provisions with reference to the matter are complete
and stringent, and are as follows:

SECTION 182. The State may. to meet casual deficits or failure In the
revenue, or In case of extraordinary emergencies, contract debts, but such
debts shall never in the aggregate exceed the sum of two hundred thousand
dollars, exclusive of what may be the debt of North Dakota at the time
of the adoption of this Constitution. Every such debt shall be authorized
by law for certain purposes, to be definitely mentioned therein, and every
such law shall provide for levying an annual tax sufficient to pay the
Interest semi-annually, and the principal within thirty years from the pass-
age of such law, and shall specially appropriate the proceeds of such tax
to the payment of said principal and Interest, and such appropriation shall
not be repealed nor the tax discontinued until such debt, both principal
and Interest, shall have been fully paid. No debt in excess of the limit
named shall be Incurred except for the purpose of repelling Invasion, sup-
pressing insurrection, defending the State In time of war, or to provide for
public defense In case of threatened hostilities; but the issuing of new bonds
to refund existing Indebtedness shall not be construed to be any part or
portion of said two hundred thousand dollars.
SECTION 183. The debt of any county, township, city, town, school

district, or any other political subdivision, shall never exceed five (5) per
centum upon the assessed value of the taxable property therein; provided,
that any Incorporated city may, by a two-thirds vote, increase such indebted-
ness three (3) per centum on such assessed value beyond said five (5) per cent
limit. In estimating the Indebtedness which a city, county, township,
school district or any other political subdivision may incur, the entire
amount of existing Indebtedness, whether contracted prior or subsequent
to the adoption of this Constitution shall be Included; Drovided, further
that any Incorporated city may become Indebted in any amount not ex-
ceeding four (4) per centum on such assessed value without regard to the
existing Indebtedness of such city, for the purpose of constructing or pur-
chasing water-works for furnishing a supply of water to the inhabitants of
such city, or for the purpose of constructing sewers and for no other purpose
whatever. All bonds or obligations In excess of the amount of indebtedness
permitted by this Constitution given by any city, county, township, town,
school district, or any other political subdivision, shall be void.
SECTION 184. Any city, county, township, town, school district, or any

other political subdivision, incurring Indebtedness shall, at or before the
time of so doing ,

provide for the collection of an annual tax sufficient to pay
the Interest and also the principal thereof when due, and all laws or ordi-
nances providing for the payment of the Interest or principal of any debt
shall be lrrepealable until such debt be paid.
SECTION 185. Neither the State nor any county, city, township, town,

school district, or any other political subdivision, shall loan or give Its credit
or make donations to or in aid of any individual, association or corporation,
except for necessary support of the poor, nor subscribe to or become the
owner of the capital stock of any association or corporation, nor shall the
State engage in any work of Internal Improvement unless authorized by a
two-thirds vote of the people.

NOT VALID UNLESS ENDORSED BY AUDITOR, ETC.
SECTION 187. No bond or evidence of indebtedness of the State shall

be valid unless the same shall have endorsed thereon a certificate signed
by the Auditor and Secretary of State, showing that the bond or evidence
of debt is issued pursuant to law and is within the debt limit. No bond or
evidence of debt of any county, or bond of any township or other political

subdivision, shall be valid unless the same have endorsed thereon a certifi-

cate signed by the County Auditor, or other officer authorized by law to
sign such certificate, stating that said bond or evidence of debt is Issued
pursuant to law and is within the debt limit.

POPULATION OF STATE.—The population of North Dakota in 1910
(Census) was 576,995; in 1905 it was 437.070; in 1900, 319,146; in 1890,
182,719; in 1880, 36 ,909; in 1870, 14,181; in 1 860, 4,837. The figures for
1860 and 1870 are for both North and South Dakota.

CITIES, COUNTIES AND TOWNS IN THE

STATE OF NORTH DAKOTA.
NOTE.—For reports not given in alphabetical order among the folloivino

see "Additional Statements" at the end of this State.

BISMARCK. F. E. Young, Auditor.
Bismarck Is the capital of the State and the county seat of Burleigh

County. Inc. Sept. 20 1900. All bonds are tax-exempt.
When Due

.Nov 1 1919

LOANS—
Street Bonds.

4s '09 Nov $5,000
Refunding Bonds.

f$16,000 1911
4Hs'01 M-Si 16,000 1916

BOND. DEBT Mch 1 1911. $53,000
Sinking fund 15,200
Assessed valuation 1910.-1 673,000
(Assessment about 30 % actual value)
Total tax (per $1,000) 1910. .$53.50
Population In 1900 3,319

I 16.000 1921 'Population In 1910 (est.T 5,443
INTEREST payable at Bismarck.!

BISMARCK SCHOOL DISTRICT NO. 1.

Funding Bonds. 1 4s J-J $8,000c_ . .Oct 10 1924
4s '06 $20,000 1926 4s '11 50.000 1931

!
TOTAL BONDED DEBT. (?)

BOTTINEAU COUNTY. J. P. Simon, Auditor.
Bottineau is the county seat.

LOANS

—

When Duc.\ Funding Bonds.
Refunding Bonds. 1

5s - - - $25,000r_ _ Apr 20 1924
6s $26,000r Dec 2 1915

|
BOND. DEBT Men 191 1 - . $88,000

5s . 12,000r-
Court-House Bonds.

5s $25,000r_

Men 20 1923 Total assessed val . 1910_ _ _8, 890,836
(Assessemnt about 1-5 actual value.)

Sept 20 1922 State&Co.tax (per $1,000) '10-515.40
|
Population in 1910 17,295

BURKE COUNTY. Ralph Abbott, Auditor.
Bowbells is the county seat.
Seed-Grain Bonds (Tax Errmnf) . |

Assessed valuation 1911 _ _$3 .781 .328

7S '11 $25,000r._Mch 15 1913
|
INTEREST is payable in Bowbells.

BURLEIGH COUNTY. C. R. Kositzky, Treasurer.
Bismarck is the county seat

BOND. DEBT Men 1 01 1 _ _ $139,000
Assessea valuation 1910.. 6,304,555
(Assessment about 40% actual val.)

State&Co.tax (per $1,000) '10 $18.40
Copulation in 1910 13.087

Bank, New York City; on

LOANS

—

When Due
Refunding Bonds

—

Tax Exempt.
6s '92 J-J ($48.000c 1912

\ 20,000c 1914
4J^s ,98 A O 71,000 . 1918
INTEREST on (is Is pavable at Chase Nat

4Hsat Harris Trust & Savings Bank. Chicago

CASS COUNTY. Arthur G. Lewis, Auditor.
Fargo is the county seat.
DrainageDistrict No. 10 Bonds. | BOND. DEBT Jan 1 91 1 .. $260,185

6sg'll Jan519.224.74r 13 1.V17-19-21
| Total assessed val, 1910. .20,661,032

(Part due i i ch State &Co.tax(per 51,000) '10. $12. 20
Drainage District No. 29 Bonds. | Population in 1910 33.935

6sg'll ,IanS23.843.3.-.r.l3-15-17-19-21
I

(Part due each year.)
I

INTEREST Is payable In Fargo.

DICKEY COUNTY. V. E. Haskins, Auditor.
EUendale is the county seat. Bonds are tax-exempt.

LOANS— When Due. I BOND. DEBT Jan 1 1911..$65,000
f $5 ,000 1912| Cash in treasury 108 ,000

4Hs'02 J-J i 5,000 1917 I Total assessed val. 1910- _. 5.961 ,849
i 5,000 1922) (Assessment about 1-5 actual value.)

4Hs'10 J-J 50,000 1920|State&Co.tax(per $1 000) '10. $16. 20
IPopulatlon in 1910 9.839

INTEREST on the bonds of 1902 is payable in Minneapolis; other bonds
in Chicago.

DIVIDE COUNTY. W. E. Vadnais, Auditor.
Crosby is the county seat.

LOANS

—

When Due.
Seed-Grain Bonds.

7s '11 A-O $25,000 Apr 1 1916

FARGO. E. R. Orchard, Auditor.

TOTAL BONDED DEBT. (?)

Fargo Is situated In Cass County.
LOANS

—

When Due.
Water-Works Bonds

—

6s $40,000 Nov 1 1911
Water and Sewer Bonds

—

6s $30,000. ..Nov 15 1915
Hospital Bonds.

5s '10 ... $15,000
Refunding Bonds

—

6s $25,000 Dec 1 1913
5s 9.000 June 11924

GRAND FORKS. T. J. Hagen, Treasurer.
This city Is situated In Grand Forks County. Incorporated Feb. 23 1881.

BOND. DEBT Feb 1910.. $124,000
SInklngfund 58.000
Assessed valuation 1909. ..6,319,384
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1909. .$44. 40
Population in 1900 9.589
Population In 1905 12.512

LOANS

—

When Due.
Funding Bonds.

4Hs'05 FA $5O,O00c...Aug 1 1925
Refunding Bonds

6s $30,000c. .Nov 1 1917
5,-^S 15,000 June 11919
4s 45,000 Sept 1 1930

(Subject to call 1920.)
4s '09 40,000 Apr 1 1929

Water Bonds.
4s $16,000 May 1 1930

(Part due each year.)
4s $35,000 May 1 1930

(Part due each year.)
Filtration Bonds

6s M-S $40.000c..Sept 1 1914

Light and Power Bonds.
4s $25,000 May 1 1930

(Part due each year.)
Paving Bonds.

4s ... $75,000 May 1 1930
(Part due each year.)

Sewer Bonds.
6s J-J $3, 000c July 1 1911
GEN. BONDS Mch 1 1911. $374,000
Assessment debt 807,245
Value of city property 1910 350, ooo
Assessed valuation 19 10. ..3 ,893,570
(Assessment about M actual value.)
Total tax rate (per$l,000) "10.$74. 20
Population In 1900 7.652
Population in 1910 12,478

INTEREST Is payable In New York.
The sewer bonds in the above table are payable by special assessment

on property benefited, and are subject to call.

LA MOURE COUNTY. C. J. Alister, Auditor.
La Moure is the county seat. Bonds are tax-exempt.

LOANS

—

When Due. | Cash in treasury $182,269
Court-House Bonds. iTota' assessed val. 1910.-6.146,280

414s A-O $50,000c Oct 1 1928
I
State&Co.tax (per $1,000) '10. $11. 90

BOND. DEBT Mch 20 1911 .$50,000 1 Population in 1910 10,724

INTEREST Is payable in Chicago.

McLEAN COUNTY. Paul S. Meyer, Auditor.
Washburn is the county seat.
Seed-Grain Bonds.

|
Assessed valuation 1910- $5,701 ,874

7s '11 s-a $50,000c 1913-1916
I

State&Co.tax (per $1,000) '10-$18.50
BOND. DEBT Feb 1911 $80,000

|
Population in 1910 14,578

Sinking fund 11 ,000 1 INTEREST is payable In Washburn .

MINOT. Wm. L. Snell, Treasurer.
This city is in Ward County. Commission form of government adopted

in July 1909.
LOANS

—

When Due.
Refunding Bonds

BOND. DEBTMay 6 1911. $174,000
Sinking fund 14,000
Assessed valuation 1910 2,178,485
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1910. .$72.70
Population In 1910 7,030

INT. payable at City Treasurer's
office.

BOND. DEBT Aug 1 1910...$96,000
Floating debt 1,289
Assessed valuation 1909. ..4, 260.293
Population in 1910 9,740

Cash In county funds Mch 1.
1910 $89,451

Total assessed val, 1909. _.7, 191 ,303
(Assessment about 1-5 actual value.)
State &Co.tax(per $1,000) '09.$16.00
Population In 1900 9,198
Population In 1910 15,199

on other

4s '09 ... $115,000 1912
Water Bonds.

5s '04 ... $8,000 1924
6s '08 ... 30,000 1928

Water and Sewer Bonds.
5s '05 ... $21,000 1925

MONTRAILLE COUNTY.
Stanley is the county seat.
Seed-Grain Bonds. | TOTAL BONDED DEBT. (?)

7s '11 A-O $30,000 Apr 1 1913
|
Population in 1910 8,491

PIERCE COUNTY. H. Albertson, Auditor.
Rugby Is the county seat.

LOANS

—

When Due.
Court-House Bonds (Tax-Exempt)

.

4s '10 F-A $70,000r Aug 1930
Jail Bonds (Tax-Exempt)

.

4s '10 F-A $15,000r Aug 1930

RAMSEY COUNTY. Gus Furstenau, Treasurer
County seat Is Devil's Lake.

LOANS

—

When Due.
Funding Bonds

6s M-N $18,0OOc..May 1 1915
4^8 M-S 5,000c.Mch 19 1920

Refunding Bonds
4Hs M-S $30.000c..Mch 19 1920
BOND. DEBT Mch 1 1910. $53,000

INTEREST on the funding bonds Is payable in St. Paul, Minn
bonds In Devil's Lake.

RENVILLE COUNTY. Peter Carlson, Auditor.
Mohall is the county seat.

LOANS

—

When Due.
|
TOTAL BONDED DEBT. (?)

Seed-Grain Bonds.
7s '11 M-S $40 000... Mch 15 1913

|

ROLETTE COUNTY. Jas. A. Brown, Auditor.
Rolla is the county seat. Bonds are taxable.

LOANS— When Due. I BOND. DEBT Mch 21 1911 $71,000
Funding Bonds. | Floating debt 1,000

6s '96 A-O $26,000c_.Oct 20 1916 I Cash in treasury 35,000
5s '05 F-A 25,000c.-Aug 15 1925 Total assessed val. 1910. __3.695.975

Refunding Bonds. (Assess't abt. 15 to 25 % actual value)
5s '02 A-O 520,000c. -.Apr 8 1912

|

State&Co.tax (per $1,000) '10.513.10
IPopulatlon in 1910 .9,558

INTEREST on the funding bonds of 1896 is payable at the Chase Na-
tional Bank. New York City: on the funding bonds of 1905 at the First
National Bank, Chicago, and on the refunding bonds at the First National
Bank of Minneapolis.

SHERIDAN COUNTY. J. Tiebel, Auditor.
Mri luskey is the county seat. Bonds are taxable.

LOANS

—

When Due. [Cash In treasury $35,000
Seed-Grain Bonds. | Total assessed val. 1910_ _. 3,000,000

7s '11 J-J $50,000c 19571 (Assessment about 30% actual value)
(Subject in call after 1927.)

I

State&Co.tax (per $1,000) '10-513.20
BOND. DEBT Mch 21 191 1 .550,000

I

Population in 1910 (Census) __ .8,180
Floating debt . None | INTEREST payable In St.Paul,Minn

* 1910 population figures.

STARK COUNTY. J. L. Hughes, Auditor.
K'ekinson Is the county seat.

LOANS— When O.-_\[B0ND. DEBT Feb 19U-. $66,500
Warrant-Funding Bonds. [Floating debt 90,00

5s '11 F-A $60,000 Feb 1 1931 1 Assessed valuation 1910. _ .4,648,67
IPopulatlon in 1910 12,50

INTEREST is pavable at the Security National Bank in Minneapolis.
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WAHPETON. Clark M. Olson, Auditor
This city is In Richland County.

LOANS— Win n Due.
\

Water-Works Bonds.
S $36.000
City-Hall Bonds.

.s $18,000
General Fund Warrants.

S $23,417

Water-Works Loan.
s $1,322 98

_s -- - 3,067.64
GEN. DEBT Mch 1 1911 $81,808
Special debt 44,135
Cash on hand 4,373
Assessed valuation 1909 707,374
Total tax rate (per $1,000) '09. $65. 00
Population in 1910 .5.100

WARD COUNTY. A. C. Nedrud, Treasurer
Mlnot Is the county seat.

LOANS

—

When Due.
Court Hou« and Jail Bonds.

«8 J-J $13.3330 1911-12
Funding Bonds.

4^s'05J-J $150,000c. -July 1 1925
Seed-Grain Bonds

Floating debt - 1 1 6 .000
TOTAL DEBT May 12 1910 $311,000
Slnklngfund 78,724
Total assessed val. 1909.-18,053,690
(Assessm't about 30% actual value.)
[State & Co tax (per $1,000) '09 $18.30

7s '11 A-O $50,000.-. Apr 15 1913
I
Population In 1910 42,185

GEN. BONDS May 12 1910$195,000|
INTEREST on the4Hs Is payable at the First National Bank. Chicago.

WILLIAMS COUNTY.
Williston is the county seat.

LOANS

—

When Due. |
BOND. DEBT July 1 1910- $128,098

Grain-Seed Bonds.
7S '11 MS $15,000-.

Cash in treasury 42.752
.Mch 1 1916 Assessed valuation 1910--_7,438.838

Population in 1910 20,249

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding places In North Dakota

which have reported a bonded Indebtedness of over $25,000 and which are
not represented among the foregoing detailed reports. We add the popu-
lation from the U. S. Census of 1910.

Total Cash in
Debt. Treas.

Locution— $ $
Adams County x25,000
Barnes County 30,000 191, 533el0,552, 058613. 00 18,066
Devil's Lake Special Sen. Dlst. 47.500 dl, 112,047
Dickinson. Stark County 49,000 659.617 44.00
Emmons County 40,000 19,338 f3,917,134
Foster County 75,000 3,911 e3.700.468616.60
Grafton, Walsh County 52.800 939 292.421 22.40
Griggs County.. 30,000 d4,930, 000

Assessed Tax
Valuation. Per

$ $1,000

Popu-
lat'n in

1910.

Jamestown, Stutsman County. 43,000
Kidder County. 26,000
McHenry County.. 60,000
Mcintosh County 25,000
Mandan (C), Morton County... 38.000
Morton County 86,000
Nelson County 36,000
Oakes (C) , Dickey County 46,000
Ransom County 40,000
Sargent County 88,250
Stutsman County. 32,500
Towner County - 39,000
Wells County... 42,000
Williston (C), Williams County. 27,000

1.838 el,433,493a53 20
e3,097,912 69.90

5,000 el ,848,576614. 90
75.572 e3,484,606615. 10
10,000 e993,928a57.60
75.600 e8, 353,248619.40
68,184 d5,411 ,183618.20
2,500 300,000 70.00

e4,746, 691614.00
100,944 e4,679, 727614.10
49,239 el 1,045,78761 3.80

d5, 608,479613.40
156,344 e5,914. 451614. 00

773,073c51.75

•3,188
9,796
5,313

•2.423
6,274
6,100
5,992

17,627
7,251
•2,714
25,289
10,140
•1,303
10,345
9,202

18.189
8.963
11,814
•1.125

a County tax. 6 State and county tax. c Total tax. d 1909 values.
e 1910 values, x This covers merely a recent Issue of bonds: we are not
Informed as to what Is total debt. *1905 population figures.

State of South Dakota.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act March 2 1861) March 2 1861

Admitted as a State (Act Feb. 22 1889) ..Nov. 2 1889
Total area of State (square miles) 77 ,650

State Capital Pierre

Governor (till Tues. aft. 1st Mon. Jan. 1913) ..R. S. Vessey
Sec'y of State (till Tues. aft. 1st Mon. Jan. 1913) .S. C. Polley

Treas. (till Tues. aft. 1st Mon. Jan. 1913) _.G. G. Johnson
LEGISLATURE meets biennially In odd years on the Tuesday after

the first Monday In January, and sessions are limited to sixty days.

HISTORY OF DEBT.—For history of State debt see "State and City
Supplement" of April 1894, page 120.

TOTAL DEBT, ETC.—The State has no bonded debt: the floating debt
on Nov. 12 1910 was: revenue warrants, $500,000; Capitol warrants,
$298,636: $135,000 borrowed from the Twin Plant fund and $147,615
registered warrants, making a total of $1,081,251. Cash on hand Nov. 12
1910. $7,675
EQUALIZED VALUATION.—The following statement shows the total

valuation of real estate, personal, railroad property, telegraph, telephone,
express and sleeping-car companies, as equalized by the State Board of
Assessment and Equalization.
Year. Valuation. I Year. Valuation.
1909 $330.252,156|1899 $158,330,111
1908 281,654,7121 1900 172,255.085

1898 118,580.496
1897... 120,175,431
1896 119,391,156
1895 121,751.151
1894. 128,046,765
1893. 136 032.840

1907 260,630.077
1906 222,426,469
1905 219,647 674
1904 214,239,028
1903 211,030,698
1902 187,531.381
1901. 173,206,7331
TAX RATE.—The tax rate (oer $1,000) for 1909 was $4.00.

DEBT LIMITATION.—South Dakota has Incorporated Into Its Con-
stitution very stringent provisions limiting the debt-making power of the
State and Its municipalities. All these provisions are found In Article XIII
and are as follows:

SECTION 1. Neither the State nor any county township or munlcl-
f>allty shall loan or give its credit or make donation to or in aid of any
ndlvldual, association or corporation, except for the necessary support
of the poor, nor subscribe to or become the owner of the capital stock of
any association or corporation, nor pay or become responsible tor the
debt or liability of any Individual, association or corporation; provided
that the State may assume or pay such debt or liability when Incurred
In time of war for the defense of the State. Nor shall the State engage
In any work of Internal Improvement.
SECTION 2. For the purpose of defraying extraordinary expenses and

making public Improvements, or to meet casual deficits or failure In revenue,
the State may contract debts never to exceed with previous debts In the
aggregate $100,000, and no greater Indebtedness shall be Incurred except
for the purpose of repelling Invasion, suppressing Insurrection, or defending
the State or the United States In war, and provision shall be made by law
for the payment of the Interest annually and the principal when due, by
tax levied for the purpose, or from other sources of revenue; which law
providing for the payment of such Interest and principal by such tax or
otherwise shall be lrrepealable until such debt Is paid; provided however,
the State of South Dakota shall have the power to refund the Territorial
debt assumed by the State of South Dakota by bonds of the State of
South Dakota.
SECTION 3. That the Indebtedness of the State of South Dakota

limited by section 2 of this article shall be In addition to the debt of the
Territory of Dakota assumed by and agreed to be paid by South Dakota.

Section 4 amended In 1896 and again in 1902 now reads as follows:
SECTION 4. The debt of any county, city, town, school district, civil

township or other subdivision, shall never exceed five (5) per centum upon
the assessed valuation of the taxable property therein for the year pre-
ceding that In which said Indebtedness Is Incurred.

"In estimating the amount of the Indebtedness which a municipality
or subdivision may incur, the amount of Indebtedness contracted prior
to the adoption of the Constitution shall be Included:

"Provided, That any county, municipal corporation, civil township,
district or other subdivision may Incur an additional Indebtedness not
exceeding ten per centum upon the assessed valuation of the taxable prop-
erty therein for the year preceding that In which said Indebtedness Is

Incurred, for the purpose of providing water and sewerage, for Irrigation
domestic uses sewerage and other purposes: and

"Provided, further. That In a city where the population Is 8,000 or more
such city may Incur an Indebtedness not exceeding eight per centum upon
the assessed valuation of the taxable property therein for the year next
preceding that in which said Indebtedness Is Incurred, for the purpose of
constructing street railways, electric lights or other lighting plants;

"Provided, further. That no county, municipal corporation, civil town-
ship, district or subdivision shall be Included within such district or sub-
division without a majority vote In favor thereof, of the electors of the
county, municipal corporation, civil township, district or other subdivision,
as the case may be, which Is proposed to be Included therein, and no such
debt shall ever be Incurred for any of the purposes In this section provided
unless authorized by a vote In favor thereof by a majority of the electors
of such county, municipal corporation, civil township, district or subdivi-
sion incurring the same."
SECTION 5. Any city, county, town, school district or any other sub-

division Incurring indebtedness shall, at or before the time of so doing,
provide for the collection of an annual tax sufficient to pay the Interest
and also the principal thereof when due, and all laws or ordinances pro-
viding for the payment of the Interest or principal of any debt shall be
lrrepealable until such debt be paid.

POPULATION OF STATE.—The population of South Dakota has been
reported as follows In the years named. The figures for 1900 Include
Indians and whites on Indian reservations, who In previous years were
excluded from the enumeration. The aggregate of such persons In 1890
was 19,792, and should be added to the total for that year In making com-
parisons. State Census 1905, 455,185.
1910 538,88811890 328,80811870 '14.181
1900 401.570|1880 98,268 1860 *4,837

F. W. Raymond, Auditor.
Brown County. Incorporated May 8 1882. All bonds
Commission form of government adopted Feb. 28 1911.

•This Is the total for both North and South Dakota.

CITIES COUNTIES AND TOWNS IN THE
STATE OF SOUTH DAKOTA.

For reports not given in alphabetical order among the following:, see "Addi-
tional Statements" at end of this State.

ABERDEEN.
This city Is In

are tax-exempt.
V. 92. p. 746.
LOANS—

City-Hall Bonds

—

5s M-N$15,000c
Refunding Bonds

—

6s J-J $20,000o-. .Jan 1 1915
5s '09 M-N 35.000c-.Nov 15 1919

Sewer and Water Bonds.
$4.000c. 1918
4.000c. ..1921

15,000c ...1916
75 ,000c...July 2 1926
13,000c 1928
40.000c 1928

When Due.

..July 1 1919

5s
4Ms

4*$s '06J-

J

5s '08 s-a
5s '08 s-a

BOND. DEBT Jan 1 1911_
Floating debt
TOTAL DEBT Jan 1 1911.
Sinking fund
NET DEBT Jan 1 1911..-
Total assessed val. 1910-. .4,552,632
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1910.$59 00 +
Population in 1910 10,753

$221,000
73,288

294,288
79,393

214,895

SCHOOL

onds.
$50.000c.
Bonds.
$l,500c
12,000c-.
11,000c

onds.
$10,500c.
12,000c

DISTRICT.
When Due.

..Nov 1 1928

ABERDEEN
LOANS

—

Funding B
4Hs'08 M-N

Refunding
6s '92 F-A
5s '98 J-J
4Hs'09 M-N

Building B
5s '03 J-J
4Hs'07 F-A

BELLE FOURCHE. R. O. Fellows, Auditor.
This city is in Butte County. Incorporated April 20 1903.

LOANS— WtenDue.|BOND. DEBT Mch 1911.

-Aug
.July
.May

1912
1918
1919

.July 1 1923

INT. payable at Chemical National
| Bank. N. Y.
Geo. F. Slme, Clerk Bd. Education.
4J^s'09 J-D 25,000c. ..June 1 1929
4Hs'10F-A 75.000c--.Feb 11930
BOND. DEBT Mch 1911. - $197,000
Floating debt 19,400
Slnklngfund 18,091
Assessed valuation 1910.-.4,547,032
(Assessment about 1-3 actual value.
School taxrate(per$l,000)'10.$26.90
INTEREST is payable In Chicago,

111., N. Y. City and in Aberdeen.

Floating debt Sept 1910_.
Assessed valuation 1910.

Water- Works Bonds (Tax-Exempt)
5s '10 s-an $50,000c 1930

(Subject to call after 1920.)
INTEREST is payable at First National Bank, Chicago.

BROOKINGS. G. H. Stoddart, Auditor

$50,000
15,923

582,832
Population in 1911 (est.) 1,665

This city Is In Brookings County.
LOANS

—

When Due.
Telephone Bonds.

5s '03 J-J $9,000c...July 1 1923
(Subject to call after July 1 1913.)

Refunding Bonds.
5s '03 J-J $13.500c...July 1 1923
(Subject to call after July 1 1913.)

Sewer Bonds
5s '07 J-J $15,000c..-July 1 1927
(Subject to call after July 1 1917.)
INTEREST is payable at the City Treasurer's office.

BROOKINGS SCHOOL DISTRICT. F. J. Carlisle. Clerk.

Incorporated Feb. 29 1884.
Water-Works Bonds

5s '01 J-J $50.000c. . .July 1 1921
(Subject to call after July 1 1911.)
5s '07 J-J $15,000c- -.July 1 1927
(Subject to cab after July 1 1917.)
BOND. DEBT Mch 1911 _ ..$102,500
Total assessed val. 1910 924,203
(Assessment about 2-5 actual value.)
Population in 1900 2,346

School tax (per $1,000) 1909.. $25 00
Population In 1909 (est.) ..4,000

$100,000
8,307,502

BONDED DEBT Oct 1909. .$36,000
Assessed valuation 1909 991,000
(Assessment about 1-4 actual value.)

BROOKINGS COUNTY. O. J. Otternes, Auditor.
Brookings is the county seat.

LOANS

—

When Due. | BOND. DEBT Jan 1 1911
Court-House Bonds. |

Assessed valuation 1910.-
5s '10 J-D $100,000.-. Dec 27 1927 |

Population in 1910 (Census) ..14,178
(Subject to call after Dec. 27 1915.)

|

INTEREST payable at Farson, Son & Co., N. Y. City, or at County
Treasurer's office.

CHAMBERLAIN. J. H. Bingham, Auditor.
This city Is the county seat of Brule County Incorporated 1881.

LOANS

—

When Due.
Refunding Bonds.

5s '11 J-J $17,000C-..Jan 15 192i
BOND. DEBT Mch 1911 .-.$53,300
INTEREST on the bonds of 1911 is

mercial Trust & Savings Bank, Chicago".

CLARK. Max R. Brown, Auditor.
This city Is In Clark County.

BONDED DEBT Mch 1910. $35.0001 Total tax rate (per $1 ,000) '09. $23.70
Assessed valuation 1909 373.000 1 Population In 1905 ..1,000

CLAY CREEK DRAINAGE DISTRICT. Alex. Bagsted,
County Treasurer (P. O. Yankton).

This district is in Clay and Yankton counties.

Assessed valuation 1910 $425,000
(Assessment about M actual value.)
Total tax (per $1,000) 1910. ..$60.30
Population In 1910 1.500
s pa yable at the Continental & Com-

When Due. $2,000 In 1910. $5,500 In 1911,
1913 and 1916, $5,000 In 1912 and
1914 and $4,500 In 1915.)

TOTAL BONDED DEBT. (?)

111.

LOANS—
Drainage Bonds

6s '09 July $33,000 July 1 1920
(Subject to call on July 1 as follows:
INTEREST payable at the First National Bank. Chicago

CUSTER COUNTY. S. U. Coe, Auditor.
County seat Is Custer.

LOANS

—

When Due.
Refunding Bonds

—

6s M-N $20,OO0c-.May 10 1921
(Subject to call 1911.)

5s'06 M-N $20,00()c.May 10 1926
(Subject to call after May 10 '16.)

5s J-J $16,000 Jan 1 1930
(Subject to call after 1920.)

INTEREST payable In Custer.

Funding Bonds

—

4s J-J $148,314 78. .July 1 1922
(Subject to call July 1 1907 )

BOND. DEBT May 3 1911. $204,315
Total assessed val 1910 1,759,412
(Assessment about 1-3 actual value.)
Stated: co.tax(per $1 .000) 1910 $20.00
Population in 11)10 (Census) . . .4,458
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DEADWOOD. K. W. Trimble, Auditor.
County seat of Lawrence County,

are taxable.
LOANS— When Due.

City-Hall Bonds

—

5s J-J $22,500 July 1 1921
(Subject to call July 1 1911.)
Water Bonds

—

6s MS $20.000 Sept 1 1919
(Subject to call Sept. 1 1909.)

6s M-S $12.000 Mar 1 1920
(Subject to call Mar. 1 1910.)

6s AO $5,000 Apr 1 1921
(Subject to call April 1 1911.)

A-O $5.000 July 1 1922

Incorporated April 1881. All bonds

Water Bonds

—

(Con.)
5s '05 A-O $5,000 1925

Sewer Bonds

—

6s J-J $38,000 June 11912
(Subject to call June 1 1902.)

BOND. DEBT Apr 1911__ $92,500
Sinking- fund 4,763
Total assessed val 1910 1.581,835
(Assessment about 1-3 actual value)
Total tax (per $1,000) 1910. .$57 00
Population In 1900... .3,498
Population In 1905 4.364

(Subject to call July 1 1912.)
INTEREST on water bonds due April 1921 and July 1922 Is payable

in Deadwood; on all other bonds at Fourth National Bank, New York.
DEADWOOD SCHOOL DISTRICT. Neil McDonough, Secretary.

Bonds are tax-exempt.
LOANS

—

When Due.
| (Assessment about 1-3 actual value.)

BOND. DEBT Men 1911_- $61 ,000iSchool tax (per $1,000) 1910..$20.00
Slnklngfund 3.000 1 Population In 1910 (est.) 5.000
Total assessed val. 1910. ..1.&93, 382

j

INTEREST Is payable at the Fourth National Bank. New York City

FORT PIERRE. M. A. McMillan, Auditor.
_This_clty Is In Stanley jCpunty. Incorporated 1890

Floating debt $21,672
Sinking fund. 5,906
Assessed valuation 1910 612,496
Total tax (per $1,000) '10.. $60.00 +
Populatlon In 1900 395
Population In 1911 (est) 1,128

LOANS

—

When Due.
Water-Wks. Bds.— (Tax-Exempt).

5s g '07 J-J $39.000c.Jan 1 '25& '27

Court-House Bonds (Tax-Exempt).
6s '07 J-D $10.000c. .June 1 1927
GEN. BONDS Feb 1911 $45,500!
Assessment debt 3,230|
INTEREST on the water-works bonds is payable at the Continental &

Commercial Savings Bank & Trust Co., Chicago.

HOT SPRINGS SCHOOL DISTRICT.
A district (P. O. Hot Springs) in Fall River County.

LOANS— When Due.
|
TOTAL DEBT Men 1911 ..-$49,000

5s '10 J-D $10.500 Dec 1 19201 Assessed valuation 614,871

HURON. S. S. Oviatt, Auditor.
This city is in Beadle County.

LOANS— When Due. I TOTAL BONDED DEBT. (?)

Water-Works Bonds.
|

5s ann $40,000 20 years!

HYDE COUNTY.
Highmore is the county seat.

LOANS— ff/icn Due.lTOTAL DEBT Mch 191K. $77,500
Court-House Bonds. Assessed valuation 1910 3,343,474

5s '11 M-S $70,000__-Mch 13 1931 I Population in 1910 3,307
(Subject to call after Mch. 13 1916.)

|
INT. payable in Chicago.

LAWRENCE COUNTY. D. R. Gustafson, Auditor.
County seat is Deadwood. Some of the bonds of this county were con-

tested on what were believed to be valid reasons, but as soon as determined
legal by the courts, the county accepted the situation and all back Interest
was paid. Current coupons are now taken care of as they become due.

When Due.LOANS—
Refunding Bonds.

5s '99 M-N $86,000c._ July 1 1919
(Subject to call July 1 1909.)

5s '03 M-N $30,000c...Nov 1 1923
(Subject to call after No 1 1913 )

5s "03 M-N $40,000c._ Sept 1 1923
(Subject to call after Sept 1 1913.)
5s *07 M-N $71,000c. ..Nov
(Subject to call after Nov 1

1 1927
1917.)

(Cone.)Refunding Bonds.
.s '09 ... $133,000
Court House Bonds.

5s '06 M-N $25,000C--.May 1 1926
(Subject to call after May 1 1916.)
BOND. DEBT July 1 1910 $385,000
Assessed valuation 1910 9,024,836
(Assessment about 40% actual val.)
State&co.tax (per $1,000) '10. $15.00
Population In 1900 17,897
Population in 1910 (Census) - -19,684

INTEREST on the $40,000 bondsdueSept. 1 1923isp tynblr at the Fourth
National Bank. Deadwood: on the $30,000 due Nov. 1 1923. in New York.
TAX FREE.— Bonds or this county are exempt from taxation.

LEAD SCHOOL DISTRICT. Carrie M. Voigt, Clerk.
A district (P. O. Lead) In Lawrence County. Bonds are taxable.
For details of debt see "State and City" Supp. for Nov. 26 1910.

LEMMON. L. P. McNulty, Auditor.
This city Is In Perkins County.

LOANS— When Due. I BOND. DEBT May 2 1911,. $25,000
Water-Works Bonds |Assessed valuation 1910 480.000

5s '10 ann $25,000 19301 Total tax rate (per $1,000)'10_$65.00
I

INT payable at City Auditor's office.

MADISON. Wm. Rae, Auditor.
This city Is In Lake County.

LOANS

—

When Due.
Water-Works Bonds

6s ... $25,000 Jan 2 1914
Artesian Well Bonds.

4Hs ... $9.000 Jan 2 1915
Electric Light Bonds.

4}^s ... $14,000 Jan 2 1929|

MEADE COUNTY. A. P. Schnell, Auditor.
County seat is Sturgis. In the case of the bonds below which fell due

Nov. 1 1907 an agreement was entered Into with the holders whereby the
principal is paid In Installments of $6,000 per annum, and interest coupons
were executed drawing 5% per annum, payable semi-annually on May 1

and Nov. 1 of each year.

Sewer Bonds.
5s '11 J-J $65,000 Jan 1 1931
(Subject to call after Jan. 1 1921.)
BOND. DEBTMay2 1911. $48,000
Assessed valuation 1910. ..1,085. 266
Tatal tax rate (per $1,000) '10_$18.00
Population In 1900 2,550

When Due.
..Nov 1 1907

1 1920
1910.)
1 1922
1912.)

BOND. DEBT Apr 1 1910. .$149,200
Floating debt 90,000
Sinking fund 10,000
Assessed valuation 1909.. .3,082,027
(Assessment about 1-3 actual value.)
State & Co. tax (per M) '09. ..$20 00
Population In 1900 4,907
Population in 1910 (Census) _. 12,640

Henry Howe, Auditor.

LOANS
5s 89 M-N $28,000c

Refunding Bonds.
5s J-J $24 ,500c. .July
(Subject to call after July 1

5s J-J» 71 ,700c...July
(Subject to call after July 1

Judgment Bonds.
5s '08 M N 25.000c. .Nov 1 1928
(Subject to call after Nov. 1 1918).
• These bonds were Issued In exchange for general warrants.
INTEREST Is payable at Fourth National Bank New York

MINNEHAHA COUNTY.
Sioux Falls is the county seat.

LOANS— When Due.
Jail Bonds.

4^s'll s-a-i$25.000c 1921
\ 25,000c 1926

(Subject to call at any time aft. 5 yrs.)

MITCHELL. H. R. Kibbee
:

Mitchell is situated in Davison County,
bonds are taxable.
LOANS— When Due.

Refunding Bonds.
4Hs F-A $19,500c. .Feb 1 1919

(Subject to call Feb 1 1909.)
Sewer Bonds.

5s '05 M-N $6O,0O0c.May 2 1925
(Subject to call after May 2 1915.)
4Hs '09 s-a $50, 000c 1929

(Subject to call after 1919.)
Refunding Water Bonds.

5s M-N $40,000c..May 1 1920

TOTAL BONDED DEBT. (?)

Assessed valuation 1910_$15, 12.1,029
Population in 1910 27,282

City Treasurer.
Incorporated April 1889. All

Water Bonds.
5s '04 s-a $40,000c 1924

(Subject to call after 1914.1
BOND. DEBT Apr 1 1911. $209,500
Slnklngfund.. 4,300
Total assessed val. 1910.-2,278.078
(Assessment about 2-5 actual value..
Total tax (per $1,000) '10 $54.03
Population In 1900 4,055
Population In 1910 6,515
INTEREST payable at City Treasury

MITCHELL SCHOOL DISTRICT. A. B. McKeel, Clerk Bd. of Education.
LOANS

—

When Due. I BOND. DEBT Apr 1 1911. $94,000
Building Bonds. Assessed valuation 1910. ..2. 170. 703

5s' 08 s-a $69,000 1928
I
(Assessment about 1-3 actual value.)

(Subject to call after 1918.) School tax rate(per$l,000)'10. $22.90

RAPID CITY. A. K. Thomas, Auditor.
Rapid City Is situated In Pennington County. Inc. In 1890. Tile city

owns proDerty valued at $150,000; city hall, waterworks. &c. A com-
mission form of government was voted Mch. 18 1910. V. 90, p. 871.

BOND. DEBT May 1 1911. $111,000
Water debt (Included) 41,000
Total assessed val. 1910. ..1,428, 918
Actual valuation 1910 4.286,754
Total tax (per $1,000) 1910. $52.80
Population In 1900 1.342
Population in 1910 (Census) _ .3,854

LOANS

—

When Due.
Refunding Water Bonds.

5s g '05 J-J $4O,00Oc..July 1 1925
(Subject to call after 1910.)

Refunding Park Bonds
5a 06 F-A $37.000c. - Aug 1 1926

(Subject to call after 1911.)
Sewer Bonds

5s '06 A-O $34,00(lc.-Oct 1 1926]
(Subject to call after Oct 1 1912 ) !

INTEREST is payable at Rapid City, S. D.
RAPID CITY SCHOOL DISTRICT. Geo. H. White. Secretary.
LOANS

—

When Due. |BOND. DEBT May 1911 $26,000
5s $1000 Assessed valuation 1910 1.250.000
5s '08 J-D 20,000 June 1 1928

I
(Assessment about 1-3 actual value.)

(Subject to call after June 1 1913.) |
School tax (per $1,000) '10 $18.00

5s '10 M-N $5,000c...Mav 1 1930 1 Population in 1910 3,854
(Subject to call after May 1 1915.)
INTEREST on the bonds of 1910 Is payable at the Pennington County

Bank In Rapid City.

REDFIELD. H. T. Patch, Auditor.
This city Is In Spink County. Incorporated April 1883

LOANS

—

When Due
Electric Light Bonds.

5s $9,000c. ..June 2 1912
5s ... 7,500c. .Oct 4 1914

Refunding Water Bonds.
5s ... $10,000c. .July 1 1917

Sewer Bonds.
5s '09 F-A $18. 000c.-. Feb 1 1929
GEN. BD. DEBT Sept 1910_$44,500
Total assessed val. 1910 853,896
(Assessment about 1-3 actual value.
Total tax rate (per $1,000) '10 $51.00
Population in 1910 (est.) 3.000

INTEREST on electric-light bonds is payable at the Merchants' Bank In
Redfield: on all other bonds at Continental & Commercial Trust & Savings
Bank, Chicago, 111.

REDFIELD INDEPENDENT SCHOOL DISTRICT NO. 20. F. H. Pack-
ard, Treasurer, P. O. Redfield.

LOANS— When Due. | Floating debt $18,00
5s $7,000c July 19171 Sinking fund 4,000

Building Bonds. I Assessed valuation 1910. ..1,067 ,784
5s '08 July $20.000c .July 15 19281 (Assessment about 1-3 actual value.
BOND. DEBT Mch 1911 $27.000|Sch. tax rate(per$l ,000) '10.$16.00 %
INTEREST Is payable at the Harris Trust & Savings Bank, Chicago.

ROBERTS COUNTY. J. A. Ray, Auditor.
Sisseton Is the county seat.

LOANS

—

When Due.
Court H'se Jall&Asvlum Bds.
4s J-J $40,000c 1922

(Subject to call after 1907.)
Refunding Bonds.

4s J-D S20,000c 19221

Total assessed val. 1910 --$6,783 323
(Assessment about 1-3 actual value.)
State & Co tax (per $1,000)'10 $10.00
Population In 1900 12,216
Population in 1910 (Census) - -14,897
INT payable In Minneapolis. Minn.

BOND. DEBT Sept 1910...$60.000|

SIOUX FALLS. Lewis Larson, Auditor.
Sioux Falls Is situated In Minnehaha County. Validity of the $210,000

water bonds below was upheld. See V. 77, p. 851; V. 79, p. 518 and 746;
V. 81, p. 1391. This city on Sept. 29 1908 voted in favor of a commission
form of government. V. 87, p. 1115. Bonds are tax-exempt.
LOANS

—

When Due.
I

Water Bonds.
Refunding Bonds

|
5s J-J $210.000c.

5s '03 J J
5s '04 M-S
5s '04 J-J
5s '07 M-S

1923
1924
1924

$47,0000. ..July 1

17,500c. ..Mch 1

10.000c ..Jan 1

68,000c.. Mch 9 1927
f 35,000c ..Jan 1 1915

5s '10 J-J 1 43,500c ..Jan
1100.000c. .-Jan

July 1 1923
BOND. DEBT Mchl911-. $531,000
Floating Debt 175,000
Total assessed val. 1910. .4.960,000
(Assessment about X actual value.
Total tax rate (per 1,000) '10 $63.10

1 1920! Population In 1900 10,266
1 1930! Population in 1910 (Census) . .14 ,094

INTEREST on water bonds Is payable at Seaboard National Bank,
N. Y. and at City Treasurer's office; other bonds In N. Y.
SIOUX FALLS SCHOOL DISTRICT. W. B. Fuller. Clerk.
LOANS

—

When Due.
J

Sinking fund $5,081
High School Bonds. Assessed valuation 1910 4,964,348

5s '05 Oct $75.000c.-Oct 2 1925 (Assessment 3*§ actual value.)
BOND. DEBTMchl 1911. $75,000

\
School tax (per $1,000) 1910_.$22.75

Floating debt 94. 112| INTEREST payable In New York.

SISSETON.
This place is in Roberts County.

LOANS-
Refunding Bonds.

f$5,000c_.
5s '11 F-A (10,000c.

!
10.000c .

115,000c.

When Due.
|
BOND. DEBT Mch 1911 _._$40,000

I
Assessed valuation 367,863

Feb 1 1916 |
Population in 1910 1,850

Feb 1 19211 INTEREST is payable at the
.Feb 1 1926 1 Standard Trust & Savings Bank
.Feb 1 1931 (Chicago.

STANLEY COUNTY. Chas. M. Price, Auditor.
Fort Pierre is the county seat. Bonds are tax-exempt.

LOANS

—

When Due. \Totnl assessed val. 1910. $8.291 .303
5s Dec $63,500c Dec 1921

j
(Assessment about 1-3 actual value.)

BOND. DEBT Jan. 1 191 1 . _$63,5001 State&Co. tax (per$l ,000) '10. $20. 00
Warrants outstanding 154,804 I Population in 1910 14,975
Cash in treasury 72 ,831

1

INTEREST Is payable in New York City.

SULLY COUNTY. Jas. J. O'Donnell, Auditor.
Onlda is the county seat.

LOANS

—

When Due. | TOTAL BONDED DEBT. (?)

Court- House Bonds.
j Population in 1910. 2,462

5s '11 $30,000c 1931|
(Subject to call in 5, 10 & 15 years.)

|

VERMILLION INDEPENDENT SCH. DIST. NO. 5.
A district (P. O. Vermillion) in Clay County.

LOANS

—

When Due.
\
BOND. DEBT June 1911 .. ,$29,000

Building Bonds (Tax-Exempt). I Floating debt 2,720
5s '11 June $29,000 lune 1 1921 1 Assessed valuation 1910 602.403
(Subject to call $12,500 in 5 years.)

|

INTEREST is payable at the Vermillion Nat. Bank in Vermillion.

WATERTOWN. W. M. Schoenberger, Clerk.
This city Is In Codington County. Incorporated In 1885.

LOANS— When Due. I (Assessment about 1-4 actual value.)
Total tax rate (per $1 .000) *10.$48.40
Population In 1900 3.352
Population In 1910 7,010
INTEREST payable in Boston.

Mass., and in Watertown, S. D.

4Hs'09 J-J $12.250c.July 1 'll-'29
Funding Bonds.

3s .-. $23,400. ..1915
BOND. DEBT Sept 21 1910 $35,650
Cash on hand (est.) 18,000
Total assessed val. 1910 2,140,350

WATERTOWN INDEPENDENT SCHOOL DISTRICT. H. D. Rice. Clerk
LOANS

—

When Due. BOND. DEBT Apr 1911.. $93,500
4Ms'09 A-O $54,000c.Apr 1 '12'29 Assessed valuation 1910.. .2.391 .778

Refunding Bonds i (Assessment about 2-5 actual value.)
4Hs'09 J-J $28,500c.July 1 *1 1-'29 School tax rate(per$l ,000)'10. $21. 00

Building Bonds INT. payable at District Treasurer's
4Hs'09 J-J $9,500cJuIy 1 'll-'29 office.

YANKTON. John W. Summers. Clerk.
This city Is the county seat of Yankton County. Early In 1910 this city

voted In favor of a commission form of government. V. 90, p. 651. In
addition to debt below, the city guarantees the Interest on $21,000 bonds
of the North Side Water Co., a corporation In this city.
LOANS

—

When Due. I Bd. of Educa. debt (add'l). M2.000
Refunding Bonds. I Total assessed val. 1910 ..1,200,000

4s F-A $37,000 Feb 20 1919 (Assessment about H actual value.)
5s F-A 15.000 Feb 1923 Total tax (per $1,000) '10. .$59. 00 +
4 ^s '05 A-O 26,000. .Oct 16 1925 Population in 1900 .4.125
BOND. DEBT Mch 1911 $78,000 Population in 1910 (Census) . .3,787
OPTIONAL.—All bonds are subject to call after 10 years.

YANKTON COUNTY. Julius Engel, Auditor.
County seat Is Yankton.

LOAN'S— When Due
Railroad Bonds

4s M-N $151 000c ..1919
(Subject to call $50,000 after. 1914.)
BOND. DEBT May 1911.. $151,000
Assessed val. 1910 7,098,677

(Assessment about 1-3 actual value.)
County tax (per $1,000) 1910. $14.00
Population In 1900. 12.649
Population In 1910 (Census).. 13,135
INTEREST Is payable at the Chemi-

cal National Bank. New York
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ADDITIONAL STATEMENTS.
We give below the bonded debt, amount borrowed from school fund,

warrants outstanding, cash In treasury, the equalized valuation and the
population in 1910 of all counties In South Dakota reporting a debt of $25,-
000 or over which are not included among the foregoing. The amount
"borrowed from the school fund" In the following table represents money
advanced to the different county auditors, who in turn loan it on real estate
mortgages, municipal and school district bonds, &c. The various counties
remain at all times responsible to the school fund for the amount so received.

Borrowed
Bonded from Warrants Cash in Popu-
Debt. school fund. Outst'g. Treasury. Valuat'n. latlon

Counties— S S $ $ $ 1910.
Brown Co. 40,000 202,965 None. 43,586 617,614,305 25,867
Butte Co-. - 17,000 77,435 186,328 29,631 62,277,759 4,993
Campbell Co 20,000 110,940 None. 13,080 63,070,550 5,244
Clark Co .. None. 84,800 None. 73,330 67,333,48n 10,901
Davison Co 48,000 87,535 None. 32,964 66,178,089 11,625
Dav Oo - 45,000 143,564 None. 25,016 67,573,114 14,372
Fall River Co 40,000 54,231 229,628 55,835 62,840,170 7,763
Faulk Co 34,000 130,000 None. 37,194 65,219,207 6.710
Grant Co 40,000 107,252 None. 47,391 65,714.511 10,303
Gregory Co. None 167,205 103,251 9,150 <z4,902 450 13,061
Hamlin Co None. 82,148 245 a4, 795,377 7,475
Hand Co None. 97,575 131 22,454 67,357,788 7,870
Hanson Co None. 79,265 None. 29,240 64,257,988 6,237
Hughes Co 167,000 94,128 34,704 47,693 64,821.318 6,271
Hutchinson Co... None. 108.900 None. 12,000 68,494,823 12.319
KIngshurv Co None 118,479 None 102,561 67,611,292 12,560
LakeCo 15,000 67,100 300 21,618 66,748,296 10,711
Lincoln Co None 175,062 3,292 19,399 67,502,154 12,712
Lyman Co None. 55,875 117,627 40,000 al ,109, 116 10,848
McCook Co_ None. 117,325 856 a6,062, 612 9,589
McPherson Co ... None. 62,860 None. 16,046 64,646,017 6,798
Marshall Co 32,500 56,500 20,434 35,117 64,573,827 8,021
Miner Co None 98,225 None 64,799,985 7,661
Pennington Co... 18,500 31,030 61,087 17,802 <z5,869.460 12,453
Potter Co None. None. 74,281 63,369,000 4,466
Sanborn Co 40,000 120,288 None. 18,236 64,344,516 6,607
Spink Co... None. 168,899 17,317 20,816 612,948,434 15,981
Turner Co None. 144,500 None. 60,500 al

,

800,000 13,840
Union Co None. 129,098 None. 34,467 65,103,718 10,676
Walworth Co None. 75.000 None. 16,255 63,887,541 6,488

a 1909 values. 6 1910 values.

State of Nebraska.
ITS

DEBT, RESOURCES, &c.
Organized as a Territory (Act May 30 1854) May 30 1854
Admitted as a State (Act April 19 1864) March 1 1867
Total area of State (square miles) 77,510
State Capital Lincoln
Gov. (term exp. Th. aft. 1st Tu. Jan. '13) -Chester H. Aldrich
Sec. of State (till Thur. aft. 1st Tu. Jan. '13).Addison Wait
Treasurer (till Thurs. after 1st Tues. Jan. '13) ..B. A. George
Auditor (term expires January 1913) Silas R. Barton
LEGISLATURE meets biennially in odd years on the 1st Tuesday of

January, and sessions "shall not be less than sixty days," but are not other-
wise limited. Members of the Legislature "shall not receive pay for more
than 60 days at any one sitting, nor more than 100 days during their
term."
HISTORY OF DEBT.—For early history of the State debt see "State

and City Supplement" of April 1894, page 122.
This State has no bonded Indebtedness at present. The bonded debt,

which on Dec. 1 1892 amounted to $549,267, was gradually reduced until
June 3 1900, when the last remaining $35,000 was paid off. The amount
in the general fund on March 1 1911 was $346,570.
PERMANENT SCHOOL FUND.—The investments of the school funds

on March 1 1911 amounted to $8,936,614, held as follows: Permanent School
fund, $8,163,946; University fund, $210,685; Agricultural College endow-
ment fund, $484,164, and the Normal College endowment fund, $77,819.
The amount of cash on hand in these various funds on March 1 1911

amounted to $60,388.
ASSESSED VALUATION.—The total assessed valuation and tax rate

per $1,000 have been:

Years.
Total Assessed Tax rate

Valuation, -per $1,000
1910 $412,138,607 $5 00
1909 398,985,819 5 75
1908 391,735,464 6 25
1907 329,413,349 7 00
1906 _ 313,060,301 7 00
1905 304,470,961 7 00
1904 294.779,244 6 00

Total Assessed Tax rate
Years. Valuation, per $1,000
1903 $188,458,379 $7 50
1902 180,091,192 7 50
1900 171,747,593 7 25
1890 184,770,304 6 24
1880. 90,499,618 4 00
1870 53,709.828 6 50

The large Increase In the valuation for 1904 and 1905 Is the result of a
new general revenue law passed by the 1903 Legislature—Chapter 73.
Under this law property Is assessed at 20 % actual value, whereas in earlier
years the Droportion seems to have been much lower.
DEBT LIMITATION.—Nebraska has carefully provided In its Consti-

tution against creating State Indebtedness, but has left city and other
municipal Indebtedness chiefly In the care of the Legislature.
STATE Indebtedness is restricted to $100,000 to meet casual deficits In

revenues, except In case of Invasion, &c, while the loaning by the State
of Its credit Is prohibited.
POPULATION OF STATE—

1910 1,192,2141 1880 452,402
1900 1,066,300 1870 122,993
1890 1,058,9101 1860. 28,841

CITIES, COUNTIES AND TOWNS IN THE
STATE OF NEBRASKA.

Note.—For places not given in alphabetical order among the following state-
ments see "Additional Statements" at the end of this State

Messrs. Kountze Brothers of New York City are fiscal agents for the
State of Nebraska.

BEATRICE. J. E. Jones, City Treasurer.
Beatrice Is the county seat of Gage County. Incorporated Mch 18 1873.

All bonds are taxable
LOANS—

Refunding Bonds
When Due.
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3s

3s

3s

3s

3s
4s
4s
4s

MS $17,388c_.Mch 1 1912
(Subject to call Mch 1 1907.)

May $10.000c.May 1 1922
(Subject to call May 1 1907.)

Oct $50,G84c..Oct 11920
(Subject to call Oct 1 1905.)
Oct 15 $19,000c.Oct 15 1920
(Subject to call Oct 15 1905.)

Oct $3,447c.Oct 1 1921
(Subject to call Oct 1 1906.)

Apr $4,750c. .Apr 1 1913
M-N 50.000cNov 1 1914
M S 40 ,000c. Mch 9 1916

Refunding; Bonds (Con.)—
4s MS $27.500c.Sept 1 1918
4s M-S 10,000c. Mch 9 1923
4s M-N 6,600c.May 1 1918

(Subject to call May 1 1908.)
Water and Light Bonds.

4}^S J-J $63, 000c 1930
BOND. DEBT Mch 20 1911 $251,369
Water debt, Included 75.734
Total assessed val. 191 0... 1,475,620
(Assessment about 1-5 actual value.)
Total tax (per $1,000) 1910 $88 00 +
Clty tax (per $1,000) 1910.. 36 00 +
Population In 1890 13,840
Population In 1900 7,875
Population In 1910 (Census) - .9,356J-D 12,000c.June 1 1918 -

INTEREST Is payable at Kountze Bros., New York City
BEATRICE SCHOOL DISTRICT. J. E. Jones, City Treasurer.

All bonds are taxable.
LOANS— When Due. |

BOND. DEBT Mch 20 1911 $108 500
°s 08 M-N $80,000c. ..May 1 1938 I Total assessed val. 1910. .1,642,765
(Subject to call after May 1 1918.) i (AsseeBmem aboul l 5 actual v&\ I"" 3 I) $21,500 I School tax (per $1 .000) 1910 .$31.00

,,s „„ l
J " D 7,000 1919 INT. payable at fiscal agency in

^Subject to call at any time.) N. Y. City.

Richardson, Clerk.

BOND. DEBT Nov. 1911. $80,000
Assessed valuation 1910 2,544,461
State&Co. tax (per$l ,000) '10 .$21.10
Population In 1910 8,826

Assessed valuation 1910. .$5,719, 319
(Assessment about 1-5 actual value.)
State&Co tax(per $1,000) '10.$17.50
Population in 1910 12,726
Population in 1900 13,040

BOYD COUNTY. S. A.
Butte is the county seat.

LOANS

—

When Due.
4s $20,000 Jan 2 1925
(Subject to call after Jan. 2 1915.)
4s $60,000 Apr 2 1925
(Subject to call after Apr. 2 1915.)

BURT COUNTY. Henry Tunberg, Treasurer.
County seat is Tekamah.

LOANS

—

When Due.
Refunding Bonds.

3%s J-J $80 ,000c...July 1 1921
(Subject to call July 1 1911.)

BOND. DEBT Mch 1911. ..$80,000
INTEREST Is payable at Kountze Bros., New York City.

BUTLER COUNTY. M. J. Holland, Clerk.
County seat is David City. [Certain railroad bonds declared Invalid by

U. S. Circuit Court of Appeals. See V. 81, p. 739., All bonds are tax-
exempt.
LOANS

—

When Due.
Refunding Bonds

5s J-J $56,000C-..Jan 1 1912
BOND. DEBT Mch 1911 $56,000
Sinking fund 43.000
INTEREST payable In New York

COLFAX COUNTY. J. H. O'Callaghan, Treasurer.
Schuyler is the county seat.

Assessed valuation 1910. _$7,007,905
(Assessment about 1-5 actual value.)
State&Co.tax (per $1,000) '10 $14.80
Population In 1900 15,703
Population in 1910 15,403

LOANS—
5s $52,000-
BOND. DEBT Oct 1

When Due.
.June 20 1911
1910-_$52,000

Assessed valuation 1910- .$5,109,431
Population in 1910 11,610

COLUMBUS. Wm. Becker, Clerk.
Columbus is in Platte County. Incorporated Feb. 11 1865

BOND. DEBT Mch 20 1911. $85,000
Sinking fund 6,155

When Due.LOANS—
Bridge Bonds.

6s "87 Dec $30,000c&r._Dec 1 1917
4j^s'10June 25,000c. .June 1 1925
(Subject to call after June 1 1915.)

Refunding Water Bonds
4^s '99 M-S $30,000c&r.Mch 1 1919

(Subject to call Mch 1 1909.)

Assessed valuation 1910 1,006,420
(Assessment about 1-5 actual value.)
Total tax rate(per $1,000) "10.$64.00
Population in 1900 -3,522
Population in 1907 5,083
Population in 1910 (Census) .. _5,014

INTEREST on the 1910 bonds is payable at the City Treasurer's office;
on other bonds at Kountze Bros., New York.

COZAD. J. H. Darner, Mayor.
This place is in DawsonCountv.

LOANS— When Due.
|
TOTAL BONDED DEBT. (?)

Water- Works Bonds
5s '09 M-N $35. 000 Nov 1 1929

(Subject to call.)

DODGE COUNTY.
Fremont is the county seat.

LOANS— When Due.
3K»s $70,000 Sept 11920
BOND. DEBT Oct 1 1910_ -$70,000

Population in 1910 1,096

Assessed valuation 1910_-$8.506.211
Population in 1910 22,145

DOUGLAS COUNTY. Frank A. Furay, Treasurer.
The county seat is Omaha. All bonds are taxable.

When Due.

.Jan

.July

1911
1918

1923
1922

-July 1 1912

.Jan 1 1918

Court House Bonds.
4s '08 A-O $l,000,000cOctl '18-'28
BOND. DEBT Mch 1911_$1 ,975,000
Sinking fund 130,335
Assessed valuation, real.. 24,941, 586
Assessed val, personal 12,717,801
Total valuation 1910 37,689,387
(Assessment about 1-5 actual value.)
State & Co tax (per M) 1910. $22.00
Population in 1900 140,590
Population in 1910 (Census) .168,546

LOANS
Funding Bonds.

5s J-J $158,000c..July
iHs J-J 180,000c.Jan

Refunding Bonds.
3s J-J $119,000c
3 5is J-J 268.000c

Road Improvements.
4^s J-J $150.000c

Exposition Bonds.
4Hs J-J $100,000c

INT. payable In New York City

FAIRBURY. B. Z. Millikan, Clerk.
This city is in Jefferson County.

LOANS

—

When Due.] Electric-Light Bonds.
Water- Works Bonds.

|
5s '10 F-A $20,000 Aug 1 1930

5s '10 F A$115,000 Aug 1 1930 (Subject to call after Aug. 1 1920.)
(Subject to call after Aug. 1 1915.) |

BOND. DEBT Apr 1911.. 5150.500
I
Assessed valuation 1909.-4,252,292
IPopulation in 1910 5,294

FREMONT. J. C. Cleland, Treasurer.
This is the county seat of Dodge Co. Incorporated June 17 1871.

LOANS

—

When Due.
Water Bonds.

5s '06 July $10,000r.-. July 1 1926
(Subject to call after July 1 1911.)
Refunding Bonds

4Hs Mch $209,000c...Mch 1 1919
(Subject to call Mch 1 1904.)

Electric Light Bonds.
5s '06 Nov $50,000c. -Nov 1 1926
(Subject to call after Nov 1 1911.)
INTEREST Is payable at the Nebraska Fiscal Agency

GAGE COUNTY. E. L. Hevelone, Treasurer.
County seat Is Beatrice. Bonds are exempt from taxation.

BOND. DEBT May 6 1911_$269,000
Assessed valuation 1910 2,642,484

(Assessment about 1-5 value.)
City tax rate (per $1,000) '10. $30. 00
Total tax rate (per $1,000 ) '10.50.00
Population In 1900 7.241
Population in 1910 (Census) -.8,718

New York.

BOND. DEBT Mch 17 1911 $116,000
Sinking fund 10,000
Total assessed val. 1910. .11, 140, 487
(Assessment about 1-5 actual value.)
State & Co. tax (per M.) '10..$16.00
Population In 1900 ...30,051
Population in 1910 (Census) -.30,325

Court House Bonds
3^S Nov $36,000r...Nov 1 1920

(Subject to call at any time.)
Railroad Bonds.

5s July $50,000r July 1911
5s Jan 30,000r Jan 1912

INT. payable in New York City.

GRAND ISLAND. H. E. Clifford, Clerk.
County seat of Hall County. Incorporated Dec. 10 1872

taxable.
LOANS

—

When Due.
5s J-J $9,000c July 1 1918
(Subject to call after July 1 1903.)
Refunding Bonds.

4s'05 A-O $110 000c Oct 1 1925
(Subject to call after Oct. 1 1910.)
Electric-Light and Power Bonds—

4Ms '06 M-N $35,000C .May 1 1926
(Subject to call May 1 1911.)
Paving Bonds.

5s '09 J-J $17,000c Jan 1929
(Subject to call after Jan 1 1914.)

O.RAND ISLAND SCHOOL DISTRICT
LOANS— When Due

Refunding Bonds

—

4s J-J $23,000c..July 1 1919
School-Building Bonds

—

4^s'06 J-J $60.000c..Jan 1 1926
(Subject to call Jan 1 1916.)

Bonds are

GEN. B'D D'T Mch 17 '11. $171,000
Assessment debt 40,165
Assessed valuation 1910. ..1,881. 200
(Assessment about 1-5 actual value.)
Total tax (per $1,000) 1910.. $60 .75
Population In 1900 7.554
Population In 1910 (Census) .. 10,326

INTEREST Is payable at Kountze
Bros., New York City.

H. A. Edwards, Secretary.
BOND. DEBT Mch 1911. _ $83,000
Assessed valuation 1910. ..2,000,000
School tax (per $1,000) 1910. .$17 00
Population in 1909 (est.) 15,000
INTEREST Is payable at Kountze

Bros., New York.

HASTINGS. C J. Miles, Mayor; A. T. Bratton. City Clerk.
Hastings Is the county seat of Adams County. Inc. April 23 1894.

1919

Paving Bonds.
5s '11 M-S $50,000C---Mch 1 1931
(Subject to call after Mch. 1 1916.)
BOND. DEBT Mch 1 191 1 _ $255,000
Total assessed val. 1910.. .1.878, 902
(Assessment about 1-5 actual value.)
Total tax (per $1,000) 1910.. $60.00
Population In 1900 7,188
IPopulation in 1910 (Census) ._ .9,338

INTEREST payable In N. Y. City at Kountze Brothers.
HASTINGS SCHOOL DISTRICT. John Slaker, Secretary.

LOANS

—

When Due.
Electric-Light Bonds

—

4s J-D $15,000c..Dec 1

(Subject to call 1909.)
Refunding Bonds

—

i\4s J-J $19(i,oooc.-Jan 1 1919
(Subject to call Jan. 1 1909.)

i>4* '04 seml-an.. $40,0()0r 1924
(Sublet ro call after 1914 )

BOND. DEBT July 1 '10.. $40,000
Assessed valuation 1910. ..1,753, 628

(Assessment about 1-5 actual value.)
School tax (per $1 ,000) 1910. $22 00
Population In 1910 (est.)-.. -12 000
INT. payable at Kountze Bro= ,N.Y.
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HALL COUNTY. T. P. Boehm, Treasurer.
Grand Island is the county seat.

LOANS

—

When Due.
3J4s $61,000 Jan 1 1917
(Subject to call after Jan 1 1904.)
BOND. DEBT Oct 1 1910- .$61,000

|

HAVELOCK. C. A. Currie, Clerk.

Assessed valuation 1910^-56,821,081
State&Co. tax (per$l 000K09-S13.50
Population in 1910 20,361

This city is in Lancaster County
LOANS— When Due.

Water and Sewer Bonds.
'10 Men 576.000c 1930

BOND. DEBT Mch 17 1911.
Floating debt.

$76,000
3,680

Bonds are taxable.
Total assessed val. 1910--$2,261,740
(Assessment abt. 1-5 actual value.)
Total tax rate (per $1,000) '10 $66.50
Populationin 1910 2,680

INTEREST is payable at Kountze Bros., New York City.

KEARNEY. Geo. E. Ford, Clerk.
This city is in Buffalo County. Inc. March

LOANS— When Due.
Refunding Bonds.

5s J-J $23.000c..July 1 1922
(Subject to call July 1 1907.)
Refunding Sewer Bonds

5s '06 M-N $49,000,-. Nov 15 1926
(Subject to call after Nov 15 1911.)
Canal and Water.

5s May $49,000c..May 1 1914
(Subject to call May 1 1899.)

18 1901 under new laws.

INTEREST payable at City Treasurer's office.

Water- Works Bonds.
! '.s'10 J-J $125,000 Jul
(Subject to call after July
BOND. DEBT July 16 '10. ',

Total assessed val, 1909 1

(Assessment is 1-5 actual v
Tax rate (per $1,000) 1910...
Population in 1890
Population in 1900
Population in 1910 (Census).

V 1 1930
1 1915.)
S121.000
,148,097
alue.)
.$32.00
.. 8,074
.. 5,634
__6,202

KEARNEY COUNTY.
Minden Is the county seat

are tax-exempt.
LOANS— When Due.

Court House and Jail Bonds.
4s '06 J-J $60,O00c.-.Jan 11926
(Subject to call on any Interest pay-

ing date.)

G. E. Haan, Treasurer.
Bonds are owned by State of Nebraska and

BOND. DEBT Oct 1 1910- $60,000
Assessed valuation 1910.. .4, 146, 872
(Assessment about 1-5 actual value)
State & Co. tax (per M) '09... $14. 50
Population In 1910 9,106

INTEREST Is payable at State Treasurer's office.

LANCASTER COUNTY. H. E. Wells, Clerk.
The county seat Is Lincoln. All bonds are tax-exempt

LOANS

—

When Due. '

Funding Bonds.
4s J-J $175,000C-..Mch 1 1914
($35,000 subj. to call y'rly aft. 1904.)

Refunding Bonds.
3Hs'05 Jan $98,000o_Jan 15 1925

(Subject to call Jan 15 1915.)

BOND. DEBT Mch 1911. $273,000
Assessed valuation 1910--20.393.197

(Assessment 1-5 of actual value.)
County taxrate(per$l,000)'10.$11.00
State & Co. tax (per M) 1910- 16.00
Population in 1900 64,835
Populationin 1910 (Census) __73,793

INTEREST is payable at County Treasury.

LINCOLN. Geo. Dayton, Treas.; Roscoe C. Ozman, Clerk.
Lincoln is the capital of the State and the county seat of Lancaster.

Incorporated April 7 1871
LOANS— When Due.

Light Plant Bonds

—

4Hs'04 J-J $65,000c-july 1 *14-'23

(Subject to call July 1 1914.)
Refunding Bonds^

4s A-Oa$215,000c.Oct 1 '12-'21

(Subject to call Oct. 1 1912.)
4s M-Sb/$280,000cMar 1 '12-18

1 42,000c.Mar 1 1919
(Subject to call Mar 1 1909.)

4s F-A$lOO,000c.Aug 1 'll-'20
(Subject to call Aug. 1 1910.)

4s A-O $50,000c.Oct 1 'll-'20
(Subject to call Oct. 1 910.)

4Hs MS $80.000c.Mar 1 '14-'2S
(Subject to call Mar. 1 914.)

4s '05 M-N $50.000c.Nov 1 '15-'24

(Subject to call Nov. 1 1915.)

Refunding Bonds (Continued)

.

4>As'08 M-N $16.000-_Nov 1 '18-'28

(Subject to call after Nov.l .1918.)
4^S'10 F-A$114,500c.Feb 1 '20-'29.
(Subject to call after Feb 1 1920.)

Sewer Bonds.
-Pj.s'll $50, 000c
(Maturity l-20th yearly, unpaid bds.
being subj. to call after Feb. 1 1921.)
GEN. BONDS Mch 1 '11. $1,132 ,500

11

Assessment debt
TOTAL DEBT Mch 1

Sinking fund
NET DEBT Mch 1 1911
Water debt (included*)
Total assessed val. 1910

200,150
. 1,332,650

42,779
. 1,289,871

152,000
'46,262,395

City tax rate (per $1,000) '10. .$7.00
Population In 1910 (Census).. 43,973
Population In 1900.. 40.1694s '06 J-J $20,000c.Jan 1 '16-'25

(Subject to call Jan. 1 1916.)
4Jis'06 J-J $50.000c_July 1 'll-'20

a Of this issue $47,000 refunded maturing water bonds, b Of this Issue
$20,000 refunded maturing water bonds.

PUBLIC UTILITIES.—The city owns its water works and lighting plant
the value of which Is conservatively estimated at $1 .500,000 and $125,000.
respectively.

PAR VALUE.—General bonds are In denominations of $500 and $1,000;
assessment bonds, various.

INTEREST AND PRINCIPAL is payable in New York'at Kountze Bros.
*ASSESSED VALUATION.—Under lawsof 1905 all real estate Is assessed

by a Tax Commissioner for city taxation at its actual value. All personal
property Is assessed by County Assessor at Its actual value for State, county,
and school purposes, and such valuation is also copied by City Tax Com-
missioner Tor city purposes. The law provides that the assessment shall be
at actual value, but we are Informed that In practice property Is valued
at not more than 80 %.

J. Morris Secretary.
Refunding Bonds (Con.)

4^s'05 J-D $25,000c.--Junel 1925
(Subject to call any Interest date.)

4Hs'07 M-N $25,000c -

(Subject to call.)
BOND. DEBT Jan 1910-- $160,000
Total assessed val. 1909 -.9.684,798
School tax (per $1,000) 1909- .$27 00

LINCOLN SCHOOL DISTRICT. A
LOANS— When Due.
4>$s M-N $25,000c...May 1 1924

(Subject to call May 1 1909.)
Refunding Bonds—

4Hs'04 J-D $25,OO0c.--Junel 1924
(Subject to call any Interest date.)

4s M-N $60,000c..l911,'16, 21
($20,000 due each date, $40,000 sub

ject to call In 1911.)
INTEREST on bonds of 1907 is payable at District Treasurer's office.

NANCE COUNTY. R. A. Richardson, Treasurer.
Fullerton is the county seat.

LOANS

—

When Due. | Sinking fund $10,000
Bridge Bonds. I Total assessed val. 1910. --3,389,339

3s July $75,000 July 1 1923
I

(Assessment abt. 1-5 actual value.)
(Subject to call after Julv 1 1913.)

|
State&Co. tax (per $1 ,000) '10-S17.75

BOND. DEBT Mch. 1911 . .$75,000| Population in 1910 8,926
Warrantdebt 9,000|A11 above bonds are held by State.

NEBRASKA CITY. Anna K. Morgan, Treasurer.
County seat of Otoe County. Incorporated May 7 1858. For Nebraska

City precinct bonds, see Otoe County further below. All bonds are tax-
exempt

When Due. BOND. DEBT Mch 191 1 ._ .$248,000
Assessed valuation 19 928.400
(Assessment about 1-5 actual value.)
Tax rate (per $1,000) 1910... $50. 00
Population In 1900 7.3«n
Population in 1910.. --.".,488

LOANS—
Funding Bonds.

5s '99 ... $54, 000c.
(Subject to call.)

5s '99 ... 150,000c 1919
5s '01 ... 44,000c 1921
INTEREST is payable In New York at Kountze Bros.

NORFOLK. W. J. Stafford, Treasurer.
This city Is In Madison County. Incorporated Sept. 12 1881

LOANS

—

When Due.
Funding Bonds.

6s FA $7,500c..Aug 24 1911
Sewer Bonds.

«9 '06 M-N $40,000c..-May 1 1936
(Subject to call after May I 1911.)
Refunding Water Bonds

4Hs M-S $38,000c.-.Mch 1 1919
Fire Department

6s F-A $7.500c..Aug 24 1911
INTEREST Is payable in New York City.

NORFOLK SCHOOL DISTRICT. H. C Matra' . Secretary.
High School Building Bonds. |BOND. DEBT .Mch 1911 (35,000

5s '98 J-J $11.000c 1918J Assessed valuation 1910 447.362
5s '07 J-J 24,000c ..May 1 1937 (Assessm't about 1-5 actual value.)

(Subject to call after Mav 1 1927)
I
School tax rate (per M) 1910. .$2500

5s '11 M-N $25,000 ...May 1 1931 IPopulatlon In 1910.. 6,025
INTEREST Is payable at the fiscal agency In N. Y. City.

Paving Bonds.
5s '10 J-J $12,000 July 1 1930
(Subject to call after July 1 1915.)
BOND. DEBT Mav 10 1911 $105,000
Total assessed val. 1910 686,000
(Assessment about 1-5 actual value.)
Total tax rate (per $1 ,000) '10 $45.00
Population In 1900 3.883
Population in 1910 (Census). -.6,02

5

NORTH BEND SCHOOL DISTRICT NO. 8. Paul R. How-
ard, Secretary of Board.

A district (P. O. North Bend) In Dodge County.
When Due.LOANS—

Building Bonds
5s '10 June $30,000c .June 1 1930
(Subject to call after June 1 1920.)
INTEREST payable at the fiscal

BOND. DEBT Sept. 1910. ..$30,000
Assessed valuation 1909 345,000
Population in 1910 (est.) 1,800

agency in New York City.

OMAHA. Frank A. Furay, Treasurer.
Omaha Is situated In Douglas County. Incorporated March 5 1857.

The city has been engaged In extensive litigation concerning the purchase
of the plant of the Omaha Water Co. The higher courts have all decided
In favor of the company on the price to be paid. In July 1908 U. S. Court
also decided In favor of the company the actions brought to recover hydrant
rentals from July 1904 to July 1905, amounting to about $100,000. V. 87.
p. 170. Also see editorial In the "Chronicle" of July 18 1908, page 132.
On May 4 1909 this citv voted In favor of issuing $6,500,000 4% 30-year
bonds for the purchase of the plant of the Omaha Water Co. This plant
was appraised in 1906 and on July 7 of that year the valuation was fixed
at $6,263,295 47. V. 88, p. 1267. The U. S. Supreme Court on May 31
1910 affirmed the decision of the lowerCourt, holding valid this appraisal.
V. 90, p 1502. On May 29 1911 a proposition to issue $7,250,000 bonds
for the payment of the plant of the Omaha Water Co. and $1,000,000 for
the improvement of same will be voted upon. V. 92, p. 1194. All bonds
are taxable.

LOANS—
City-Hall Bonds

—

5s '92 F-A$175.000c.
4>4s'90 J-J 100,000c.

Engine-House

—

4}-£s03 M-S $45,000c.
4s '06 J-J 60,000c .

4J^s'08 M-S 30.000...
Paving Bonds

—

5s '99 M-N $50.000c.
5s '92 F-A 100,000c.
4J^s'97 A-O
4s '98 A-O
4s '99 J-J
4s '00 J-J
4s '01 M-N
4s '04 F-A

When mue.

Feb 1 1912
July 1 1910

Sept 1 1933
.Jan 1 1926
.Mar 1 1928

.May 1 1912

.Aug 1 1913
..Oct 1 1917
..Apr 1 1918
July 1 1919

1920
74.000c.-.May 1 1921

25,000c
25,000c.
25,000c
25,000c...July 1

59 '93

4s '99

4s '99

4s '00

4s '00

4s '01

4s '04

4s '06

J-J
J-D
M-N
F-A
M-N
F-A
J-J

4«s 07 A-O
4Hs'08 M-S
4^s'09 A-O
4<^s'10 F-A 100,000c.
4^s'll F-A 100,000c...

Funding Bonds

—

4s '98 M-S $300,000c...
4Hs'03 F-A 200.000c-..

Library Bonds

—

5s '92 M-N $100,000c.

75,000c...Aug 1 1924
Sewer Bonds

—

5s '92 M-N $50 ,000c-. -May 1

F-A I00,000c.--Aug 1

25,000c—July 1

25,000c. .Dec 1

25,000c.-May 1

50.000c Aug 1

74,000c. .May 1

75.000c.-Aug
90,000c Jan
150,000c--Apr
49.000 Mar
100.000c.-Apr

1912
1913
1919
1919
1920
1920

1 1921
1 1924

Feb
Feb

Mar
Aug

1926
1927
1928
1929
1930
1931

1918
1933

Renewal

—

4^s'04 J-J $484,000c.-Jan 1

4Hs'04 J-J I70,000e.--July 1

4Hs'04 M-N 127,000c ..May 1

4s '01 M-S 100,000c--Sept 1

4s '03 M-N 100,000c...May 1

4s '03 J-D 100,000c. . June 1

4s '03 J-J 200,000c. .Jan 2
4s '05 J-J 24,00Oc--Jan 1

4s '05 J-D 95,000c.-June 1

4s '05 F-A 48,000c-.Aug 1

4s '06 M-N 175,000c..May 1

4s '06 F-A 100.000c_.Aug 2
4^s'07 M-S 100,000c... Sept 1

4V£s'07 M-S 75,000c. .Sept 1

4^s'07 M-S 200,000c-. Sept 1

4J^s'08 M-N 100,000c...May 1

4J^s'08 M-N 50.000c. ..May 1

1934
1924
1924
1921
1933
1933
1933
1925
1925
1925
1926
1926
1927
1927
1927
1928
1928
1929
1929
1929
1930
1930

4^s'09 A-O 100,000c...Apr 1

4^s'09 A-O 75,000c Apr 1

4Hs'09 A-O 50,000c-.Oct 1

4>^s'10 J-J 175,000c-.July 1

4K2s'H J-D 25,000c.June 1

Special Assessment Bonds

—

Street Improvement $1,012,500
Intersection Bonds.

4s '06 J-J $50,000c_. July 1 1926
4HS07 A-O 50.000c Apr 1 1927

50,000c Mar 1 1928
50,000c Junel 1928
100,000c. .Apr 1 1929
100,OOOc._Feb 1 1930
100,000c__Feb 1 1931

4Hs'08 M-S
4Hs'08 J-D
4^s'09 A-O
4 Us' 10 F-A
4}|s'll F-A 100,000c__Feb 1

Park Bonds

—

5s 92 J-D $400,000c_ .Junel
4^s'10J-D 50,000c-June 1

1912
1930

May 1 1912
1

INTEREST Is payable in New York at Kountze Bros.

TOTAL DEBT, &c.

—

Mch. 1 '11. Mch. 1 '10. Mch. 1 '09. Mch. 1 '08.

General bonded debt... $6,070,000 $5,920,000 $5,570,000 $5,620,000
In addition to the above, the assessment bonds maturing part yearly (pay-

able by special assessment) on Mch. 1 1911 amounted to $1,012,500. The
cash in the treasury on Mch. 1 1911 amounted to $497,778.

DEBT LIMITATION.—The Legislature at its 1909 session amended the
law relating to the debt limitations of this city so that the provision now
reads as follows:

Section 196. The bonded Indebtedness of the city, exclusive of district
grading bonds, district Improvement bonds, public library bonds, renewal
bonds, bonds Issued for the purpose of funding or taking up and making
payment of the floating Indebtedness and liabilities of the city, or bonds for
the erection or purchase of a city hall, auditorium or fire-engine houses, or
the construction or purchase, or for the construction and maintenance, of
subways and conduits, or for park purposes, or for the purchase, construc-
tion or appropriation of gas works, water works, electric light plants or
power plants, shall not at any time exceed in the aggregate 5 % of the
actual value of the taxable property within the corporate limits of the city,
such actual value to be determined by reference to the assessment of
property In said city.
There are also other provisions and restrictions. The full text of the law

as passed by the Legislature will be found In V. 88, p. 955.

ASSESSED VALUATION.—The assessed valuation (for city and school
purposes) and tax rate have been as follows:

sessed Valuation
Personal. Total.

Tax Rate
per $1,000

$53,460,235 $145,805 325 $12.58
55,033,820 143,035.010 14.46
43,733.315 132,395 740 11.46
42.931,138 117 412,818 12.68
38.389,380 109,603.685 11.10
36.815,660 106,016.500 12.96
30,795,109 101,862,019 11.50
29,936,955 101.256,290 14.00
8,726,815 37,616.165 30.00
6,625.222 35 692 207 28.00
2.975,806 17,415.948 54.00
3.690.861 20.431.759 41.00
3,697.045 20.000,176 41.50

years. Real.
1911. $92,345,090
1910 88,001,190
1909 88,662,425
1908. 74,481,680
1907 71,214,305
1906. 69,200,840
1905 71,066,910
1904 71,319,335
1902 28.889,350
1900 29,066,985
1897. 14.440,142
1892 16,740.898
1890 16,303 131

Note.—Under Chapter 16, Laws of 1901, assessments In cities of over
40.000 are required to be made at "fair cash value." This accounts for
the large Increase In values beginning with 1903.

POPULATION.—In 1910 (Census), 124,096: in 1900 (Census), 102,555; In
1890 it was 140,452; In 1880 it was 30,518; In 1870 it was 16,083.

OMAHA SCHOOL DISTRICT. Frank A Furay, Treasurer.
The district includes all of the city of Omaha. Bonds are taxable.

LOANS— When Due. 4^s'09 J-J $150,000c..July 1 1929
5s '92 J-J $280.000c..Jan 11912 4^s'll J-J 375,000 Ian 1 1931
4s '99 J-J 250.000c-.jan 11919 BOND. DEBT Mch 191 1 _$1 445,000
4s '01 J-J 40.000c_.Jan 11921 Redemption fund 332,887
4Hs'08J-J I00.000c.-Jan 1 1928 NET DEBT Mch 1911. 1.112.113
4Hs'08J-J 250,000c. ..July 1 1928 Val of school prop 1910... 2,549,975

ISchool tax (per $1,000) 1910. . .$3.20
INTEREST payable at fiscal agency, New York City.
For assessed valuation and population see statement City of Omaha.

OTOE COUNTY. A. P. Young, Clerk.
County seat is Nebraska City. Bonds are taxable.
Some years ago the precinct of Nebraska City was formed, and Included

the city of that name and adjoining lands. Bonds to the amount of $40,000
were Issued and interest paid for some years. The County Commissioners
then declared the precinct Illegally organized and refused to levy a tax.
Litigation resulted and the Courts have ordered a tax sufficient to pay debt
to be levied on territory covered by the precinct In 1886, the year the bonds
were sold. See V. 72, p. 302. New bonds were issued In 1901.

When Due.

1918
1918

LOANS—
Refunding Bonds

—

4s '98 M-S $100,000c. Sept 1

4^s'98 M-S 55,000c. Sept 1

(Subject to call 1913.)
4s '06 M-N $30.000r May 1926
(Subject to call on any Interest date.)
3.70s'07M-S $75.oo(ic. .Mch 1 1027
4s '89 J-J 60,000 July 1 1929
(Subject to call after July 1 1913)

; 1911 - $320,000
Neb. City prec't bds.(add'l) 36,000
Assessed valuation 1910 8.528,349
(Assessment about 1-5 actual valus.)
State & eo.tax(per $1,000) '10 $20 50
Population In 1900 22,288
Populationin 1910 19,323

Nebraska City Precinct Bonds

—

4Ms'oi M-N $34,000c...Mav T2-'21
(V. 72, p. 894, for maturity.)

INTEREST Is payable at the office of the County Treasurer.
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PHELPS COUNTY.
Holdrege Is the county seat.

LOANS— ten Due. |
BOND. DEBT Oct 1 1910 .5100,000

4s 5100,000 Jan 1 19301 Assessed valuation 1010— 4,044,888
(Subject to call any time.) |

Population In 1910 10,451

PLATTSMOUTH. D. O. Dwyer, Member of Council.
This city Is the county seat of Cass County. Incoroorated March 15 1855.

All bonds are taxable.
When Due.LOANS

Refunding Bonds

—

53 J-DI$14,000c.June 1 '12-'18

Floating debt 513.075
\ sessed valuation 1910. ..7,002.689
State &Co tax (per51,000)'10.$14.00
Population in 1910 15,895

BOND. DEBT Nov 2 1910.5179,000
Assessed valuation 1909 579,054
(Assessment about 1-5 actual value.)

t'o2i000c...June 1 1919 i Total tax (per $1,000) 1909. .-515. 99
5s J-J 96.000c. ..Jan 1 1921 |

Population in 1910 4,287
INTEREST Is payable at Kountze Bros., New York.

RICHARDSON COUNTY DRAINAGE DISTRICT NO. 1.

Daniel F. Riley,Chmn. Bd. of (
'<>. Superv.,P.O.Falls City

LOANS— When Due.
|
BON D. DEBT Sept 1910. . $205,000

f$10,000c.-.July 1 1915 Assessed valuation 1909 1,137,142
6s '10 J-.J ! 15,000c July 1 1916 INTEREST Is payable at County

U8Q,000e.July 1 ' 17-' 18 ]
Treasurer's offIce in Fails City.

SEWARD COUNTY. C. E. Monfield, Treasurer.
Seward is the county seat.

LOANS

—

When Due.
4s $53,000 Jan 1 1916

(Subject to call any time.)
BOND. DEBT Nov. 1910. .$53,000
SHERMAN COUNTY.
Loup City Is the county seat.

LOANS

—

When Due. |Total assessed val. 1910 .$2,769,624
4Ks ..$60,000 |

(Assessment abt. 1-5 actual value.)
(Subject to call.)

|
Population in 1910 8,278

BOND.DEBT Men. 11911 .$60,0001
INTEREST is payable at the County Treasurer's office.

SOUTH OMAHA. Frank H. Good, Clerk.
This city Is In Douglas County. Incorporated April 7 1887. All bonds

are taxable.
City- Mall Bonds

—

4Hs'05 M-N $70,000C...May 1 1925
'Subject to call May 1 1910.)
Park Bonds.

4s '05 M-N $40, 000c May 1 1925
(Subject to call after May 1 1910.)
4J^s'll J-J $15,000 Jan 1921
(Subject to call after Jan. 1916.)

Intersection Bonds

—

4Hs'05 M-S $20,000C--.Sept 1 1925
(Subject to call Sept. 1 1910.)

5s'01 J-D $5,000c Dec 1 1926
(Subject to call Dec. 1 1906.)

4Hs'04 J-J S20,OOOc...July 1 1924

When Due.

.Dec 1 1924
1 1909.)

-July 1 1923

LOANS
Funding Bonds

—

•iKs'04 J D$117.000c.
(Subject t call Dec
Overlap Bonds

—

5s '05 July $46 ,000c.
(Subject to call July 1 1908.)
General Sewer Bonds.

4Hs'06 M-N $250 ,000c .May 1 1925
(Subject to call May 1 1911.)

4Hs'08 J-J $30,000c...JuIy 1 1928
(Subject to call after July 1 1913.)

Refunding & Renewal Bonds.
OS '02 A-O 59,000c. ..Oct 1 1912

(Subject to call Oct. 1 1907.) (Subject to call July 1 1909.)
6s '02 J-J $11 0,880c ..Jan 1 1912 4J^s'08 J-J $30,OOOc..-July 1 1928

(Subject to call Jan 1 1907 )

5s '95 J-D $62,O0Oc.-.Junel 1915
(Subject to call June 1 1900.)

5S '04 M-S $25,000c...Mar 1 1924
(Subject to call Mar. 1 1909.)

5s '04 A-O $22,300c ..Oct 1 1924
(Subject to call Oct. 1 1909.)

4Hs'05 M-N $70,008c...Nov 1 1925
(Subject to call Nov. 1 1910 )

Viaduct Bonds (Refunding)—
5s '95 J-D $78,000C--.June 1 1915

(Subject to call after July 1 1913.)
Fire Department Bonds

4s '10 J-J $25,000c. -.Jan 1 1930
(Subject to call after Jan. 1 1915.)
GEN. B'D D'T Men 1911 _$1 ,784,029
Assess, bds. (add'l)Aug.l '10 510,657
Total assessed val. 1910. .24,287,783

(Assessed at about actual value.)
City tax (per $1,000) 1910 ..$9.46 4-

Populatlon In 1900 26,001
Population In 1890 8,061
Population In 1910 (Census) . .26,259(Subject to call June 1 1900.)

INTEREST Is payable at the State Fiscal Agency In New York City
SOUTH OMAHA SCHOOL DISTRICT.
LOANS— When Due. TOTAL BONDED DEBT. (?)

Building Bonds
5s '09 $60.000 1929
WASHINGTON COUNTY. O. T. Anderson, Clerk.
County seat Is Blair. An issue of $75,000 7 % Sioux City & Pacific RR

b»nds. In litigation for some time, was adjudged valid by the Supreme
Court. V. 69. p. 661; V. 71, p. 1231; and V. 74. p. 741. The $107,500
3 % refunding bonds mentioned below were Issued In settlement of the
principal and Interest due on those bonds._ V. J74^p. 1158.

When Due.LOANS
Refunding Bonds

—

5s A-O $12,000
3s May 107,500c.May 1 'll-'22

IV. 74, o. 1158. for maturity.)
4s '10 A-O $46,000. ..Apr 18 1920
(Subject to call at any Interest- paying

period.)

BOND. DEBT Mch 1911. $165,500
Assessed valuation 1910.-55,228,134
(Assessment about 1-5 actual value )

State ACo.tax (per $1,000) '10.$20 00
Population In 1900 13,086
Population In 1910 12,738
INTEREST Is payable at the

State Fiscal Agency, New York.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding minor divisions In the

State of Nebraska which are not represented among the foregoing.
Bonded Floating Assessed Tax per Popul'n

Debt. Valuation $1,000.

e$200.000
d550,000
600,000 025.00
dl55,478
d325,000
e817,671

el,243,257

e427,563 073.55
d424,761
d436,309

e350,000
e593,466

Location— Debt.
Alliance (C) , Boxbutte Co z$95,000
Alma (C) Harlan County 36 000
Auburn (C) , Nemaha County .. 75,000
Aurora (C) . Hamilton County.. 30,000
Beaver City. Furnas County 25.000
Benson School District 28 ,000
RlalrSehOOI District 27,000
Buffalo County 29,000
Cambridge, Furnas County 25,000
Central City (C) . Merrick Co... 40.500
Crete (C) , Saline County 66,000
David City. Butler County 81.000
Fairfield (C) , Clay County 32,000
Fairmont Scb. Dlst. No. 19 27.500
Falls City, Richardson County. 75,000
Fremont School District No. 1. 27,000
Fullerton School District 33,000
Gothenburg (C) , Dawson Co 35,000
Gothenburg Sch. Dlst. No. 20. 60,000
Greeley County _ 29,000
Hebron (C) , Thayer County. .. 36,500
Holdrege (C) , Phelps County 64,000
Kearney School District 60.900
Keith County 33,000
Keltu ft: Lincoln. Cos. irr. Dlst. ('>;">, ooo
McCook School District 36,000

. ikaClty School District, .iso.ooo
Nelson (C) , Nuckolls County.. 36,000
North Platte (C) , Lincoln Co.. 130,000
North Platte School District... 63,000 d962,056
Ogalalla Precinct, Keith Co 32,000 ... d227,705
Osceola (V), Polk County 25.000
Red Cloud (C) . Webster County 36.000
Red Cloud School District 30,000

irdsonCo. Dr.Dlst. No. 2. 48,000
Saunders County . 25,000
Scotts Bluff(C) , ScottsBluff Co. 30,000
Scrlbner (V), Dodge County.. . 26,000
Seward, Seward County 56,000
Superior, Nuckolls County _ .(36.000
Superior School District 30.000
Tecumseh (C) , Johnson County 38,500

/ County 32,000
Wahoo (C), Saunders County.. 83,000
Wayne School District 40,000
Wymore (C) . Gage County 50,000
York, York County 37.000
York School District 31.000

<C) City; (V). Village, a Total

$500

V.666
None.
2,000
None
None

None.

None.
None.
4,000
2.000
None, dl ,852.613
None. 6345,000

~""Z ' 418~808

2 ,000 " 259.687
213 522

None el ,189 ,'4 00
e2. 022.237

) 1 1 ,333
e721 ,860

$7.60

1910
3,105
1,066
2,729
2 630
975

25.00
26.00 ...
cl.3.00 21.907

1,029
2,428
2,404
2,177
1.054

None.

None.
None.

8,000
None
None
None

26.00
61.00
18.00
31.00

77.00
32.50

25.00

d753,035 O21.00
27.00
7.25

208,047 25^00
6305,000 O35.00
6480,000 25.00

3.255

1,730

~8~,047

1,778
3.030

V.692

978
4,793

1,105
1.686

69.528.992 618.00 21.179
dl 5 5,567 1.746
300.000 O26.00 891

d465,173 a45.00 2,106
1,015,655 2,106
6506.0!»0
d333.000 1,748

e3,"65,742 C12.00 9,480
500,000 a23.00 2,168
6440,000
357,000 6.235

el ,065,999 a60.50 62.35
4,000 el. 217.256 27.00 .

tax. 6 County tax. c State and

3 ,000
2,670

5.000
None.

4~0~0~0~

5,000
None.

State of Kansas.
ITS

DEBT, RESOURCES, ETC.

Organized as a Territory (Act May 30 1854) May 30 1854

Admitted as a State (Act Jan. 29 1861) Jan. 29 1861

Total area of State (square miles) 82,080

State Capital Topeka

Governor (term ends 2d Mon. Jan. 1913) W. R. Stubbs

Sec. of State (term ends 2d Mon. Jan. 1913) .Chas. H. Sessions

Treasurer (term ends 2d Monday Jan. 1913) Mark Tulley

Auditor (term ends 2d Monday Jan. 1913) W. E. Davis

LEGISLATURE meets biennially in odd years on the 2d Tuesday In

January. There la no limit to length of sessions, but members can receive
pay for only 50 days' service In the aggregate.

INCIDENTS IN STATE ORQ ANIZATION, &c .— See "State and City
Supplement" of Apr 1893, page 124, for the facts and statements formerly
given under this head.

HISTORY OF DEBT.—When Kansas was admitted into the Union as a
State (In 1861) It had a bonded debt of $150,000. The Constitution of 1895
limited the debt-making power to $1,000,000 (with certain restrictions and
exceptions; , as more fully described below. In 1866 the bonded debt was
$630,775, of which the State owned $28,650. In 1878 the total bonded debt
was $1,181,975, of which the State owned $713,600. The bonded debt
Mch. 20 1911 was $520,000, all held by the State Permanent School Fund.
The sinking fund on'.the samedatewas $100,000. Permanent School Funds
n Mch. 1 1911 amounted to $9,232,923.

county tax. <i 1909 values e 1910 values, x This covers merely a
»nd

:
W( ire not informed as to what is total debt. § Total

1910 population figures.debt.

LOANS

—

Interest
Name and Purpose. P. Ct. Pat/able.

Refunding 1902. c 4 J & J
Do 1903.. c 4 J & J
Do 1904 c 4 J & J
INTEREST is payable at the State treasury.

ASSESSED VALUATION.

—

Total Assessed State Tax'
Years. Valuation.
1910 $2,752,107,678
1909 2,511,260,285
1908 •2,453,691,859
1907 436,454,948
1906 408,329,749
1905 387,553,348
1904. 378.335.401

-Prlnclpal-
Whe.n Due. Outstand'o
July 1 1911 $150,000
July 1 1914 211,000
Jan 1 1916 159,000

State Tax' Total Assesssd State Tax
per $1 000

! Years. Valuation. per $1,000
$1 05 1903 $387,577,259 $6.40
1 25 1902 363,163.630 5.50
0.90 1901- 363,156,045 5.50
6.30 1900 328,729,008 5 50
4.70 1890 348,459,943 4.25
5.70 1880 160,570,761 5.50
5.20 1870 92.528,099 8.75

•The large Increase In 1908 Is the result of a law passed In 1907 (Chapter
408) creating a Tax Commission to take the place of the Board of Railroad
Assessors and State Board of Equalization. This law makes It the duty of
the Tax Commission to require all townships and city assessors. County
Commissioners and County Boards of Equalization, under penalty of
forfeiture and removal from office as such assessors or boards, to assess all
property of every kind and character at Its actual and full cash market
value. Previously property was assessed at only a fraction of Its actual
value. V. 87 p 1189

DEBT LIMITATION.—Kansas has by Its Constitution given the State
power to contract public debts for the purpose of defraying extraordinary
expenses and making public Improvements in an amount not to exceed
$1,000,000. This limit, however, has two exceptions. First, the next
section provides that It may be exceeded If the proposed law for creating
such debt shall be submitted to a vote of the electors, and If the proposed
law be ratified by a majority of the votes cast. Second, the section follow-

ing provides that the State may borrow money to repel Invasion, &c. We
give these sections In full, and also the subsequent one which forbids the
State being a party to Internal Improvements.

Debts, annual lax; proceeds. For the purpose of defraying extraordinary
expenses and making public Improvements, the State may contract public
debts; but such debts shall never, In the aggregate, exceed $1,000,000, ex-
cept as hereinafter provided. Every such debt shall be authorized by law
for some purpose specified therein, and the vote of a majority of all the mem-
bers elected to each House, to be taken by the yeas and nays, shall be neces-
sary to the passage of such law; and every such law shall provide for levying
an annual tax sufficient to pay the annual Interest of such debt and the
principal thereof when It shall become due; and shall specifically appro-
priate the proceeds of such taxes to the payment of such principal ana In-
terest; and such appropriation shall not be repealed nor the taxes postponed
or diminished until the Interest and principal of such debt shall nave been
wholly paid.

Other debts. No debt shall be contracted by the State except as herein
provided, unless the proposed law for creating such debt shall first be sub-
mitted to a direct vote of the electors of the State at some general election;
and If such proposed law shall be ratified by a majority of all the votes cast
at such general election, then It shall be the duty of the Legislature next
after such election to enact such law and create such debt, subject to all the
provisions and restrictions provided In the preceding section of this article.
Borrow money. The State may borrow money to repel Invasion, suppress

Insurrection or defend the State In time of war; but the money thus raised
shall be applied exclusively to the object for which the loan was authorized,
or to the repayment of the debt thereby created.

Internal Improvements . The State shall never be a party In carrying on
any works of Internal Improvement.

M UNICIPAL Indebtedness is not restricted by the Constitution at all. The
only provision for the regulation of such matters contained In that Instru-

ment Is the following, requiring the Legislature to make general laws and
restricting the power to make debt In the case of cities, towns and villages.

OUles. Provision shall be made by general law for the organization of
cities, towns and villages; and their power of taxation, assessment, borrow-
ing money, contracting debts and loaning their credit shall be so restricted
as to prevent the abuse of such power.
Under the foregoing the legislation of Kansas has become so extensive

that our limited space here does not admit of even a brief digest. The 1909
Legislature passed an Act limiting the creation of Indebtedness In counties,

cities, school districts and by boards of education. The new Act covers

various laws contained In the General Statutes of 1901 and those passed

subsequently affecting municipal borrowing capacity. V. 88, p. 1329.

That part of the new law relating to cities of the first class having a popu-
lation of 50,000 or more Axes 5 % of the assessed value of taxable property

as the limit of bonded Indebtedness which they may create—special Im-

provement and sewer bonds (assessed on property benefited) to be con-

sidered outside this limit. The Act further provides that the total bonded
debt. Including special Improvement bonds, shall not exceed 10% of the

assessed value. For limitations pertaining to other civil divisions, see

V. 88, p. 1329.

BONDS TAX FREE.—By Section 15 of Chapter 408, Laws of 1907. all

bonds or other evidences of Indebtedness hereafter Issued by this State, or
any county, city or school district contained therein, are exempt from taxa-
tion.
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COMMISSION FORM OF GOVERNMENT.—The State Supreme Court
In April 1909 upheld the validity of the law recently enacted by the 1909
Legislature, which provides for a commission form of government In cities
of the first class. V. 88. p. 1147.

POPULATION OF STATE.—
1910... 1,690.946 1 1880. 996,096
1900 1 ,470 ,495 1 1870. 364 ,399
1890 ..1,427 ,096

1
1 860. 107 ,206

The proportion of the colored population was 4.33 % in 1880, 3.59 % Id

1890 and 3.7 % In 1900. In number blacks were 627 In 1860, 17,108 In 1870,
43,107 In 1880, 51.251 In 1890 and 52.003 In 1900.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF KANSAS.

NOTE.—For reports not given in alphabetical order among the following tee
"Additional Statements" at end of this State.
The National Park Bank of New York City Is fiscal agent for the State of

Kansas, and all bonds or coupons of minor civil divisions of the State, which
by their terms are payable In New York, will be paid at the above-named
bank.

ABILENE. M. H. Malott, Treasurer.
Abilene is In Dickinson County. An election held March 1 1910 resulted

In favor of a commission form of government for this city. V. 90, p. 722.
Bonds all optional. In May 1905 the City Council paid to Cornell Univer-
sity $2,500 In compromise settlement of the gas bonds issued in 1888, and
which had been In contest for ten years. The interest and principal
amounted to over $10,000.
LOANS

—

When Due.
Park Bonds.

4^s'06 J-D $6,000c
Water Bonds.

4^s 07F-A $85,000e_.-Feb 1 1937
(Subject to call after Feb. 1 1912.)
4J^s '07M-S 5,000c
(Subject to call after Jan 1910.)
Paving Bonds.

5s J-D $15,000c
(Maturity one-tenth yearly begin-

ning Dec. 1 1911.)

Refunding Bonds.
|5s'98 J-J $1 1,000c...Jan 11918

.June 4 1926 5s '98 J-J 35,000c...Jan 11918
Sewer Bonds.

5s J-J $14.493c 30 years
(Subject to call after 10 years.)

BOND. DEBT April 1911. . .$81 ,493
Water debt (not lncl above).. 90,000
Total assessed val. 1910. ..4,500,000

(Assessment at full value.)
Total tax rate (per M) 1910.. $13 40
Population in 1910 4,118
Population In 1900 3,507

INTEREST on the refunding park, sewer and paving bonds is payable at
State Treasurer's office and on water bonds at fiscal agency in N. Y. City.
Refunding bonds are owned by the State School Fund; sewer bonds by
local people.

ABILENE SCHOOL DISTRICT. J. W. Howe, Clerk.
LOANS

—

When Due.
Building Bonds.

4s '06 J-J $35.000c 1926

BOND. DEBT Men. 1 1911..$35,000
Assessed valuation 1910 5,585.430
School tax (per $1,000) '10.. 4.75
INTEREST Is payable In Abilene.

R. E. Culbertson, Clerk.ALLEN COUNTY.
Iola is the county seat

LOANS

—

When Due.
|

Refunding Bonds.
5s '98 _.. $94,000 Oct 1 1928|
BOND. DEBT July 1 1910.. $94,0001

ANDERSON COUNTY. M. J
County seat Is Garnett.

LOANS

—

When Due.
L L & Q RR (refunding).

5s *01 J-J $150.000c...Jan 1 1931
4s '02 J-J 20.000c. ..Jan 1 1914
(Sub. to call $5,000 yearly after 1907)
4}is'06 J-J (10,000c. ..Jan 11916

1 10.000c. .Jan 1 1922
Refunding Bonds.

f$10,000c...July 1 1914
4^S'99 J-J i 20,000c...July 1 1919

I 20 ,000c...July 1 1929

ARGENTINE . See Kansas City

.

ARKANSAS CITY. O. Ingersoll, Clerk.
Arkansas City Is situated in Cowley County. Inc. Sept. 10 1884. Com-

mission form of government adopted March 17 1910. V. 92, p. 476. City
In 1900 purchased water works and assumed $90,000 of 20-year bonds.

Assessed valuation 1910. $32 ,922,053
(Assessment at full value.)

Population in 1910.. 27,640

. Keeton, Clerk.

BOND. DEBT July 1 1910. $240,000
Sinking fund 15,000
Total assessed val. 1910.-23,453,408

(Assessment at full value.)
State & Co tax (per M) 1910_-$2.90
Population In 1907 12.743
Population In 1909 13,202
Population In 1910 13,829

LOANS

—

When Due.
Refunding Bonds.

4^s'02 F-A $45,000c-.Aug 15 1932
4s '03 F-A 8,000c._-Aug 1 1933

(Subject to call after 1913)
A O $20,000c__.Oet 1 1926

'06 M-N 12,000c May 1916
'08 M-N 40,500c 1938
•09 J-D 20,000c 1929
Railroad Aid Bonds.

5s '09 F-A 20.000c 1939
Water Bonds.

5s '00 J-D $49.500c...June 1 1919
(Subject to call.)

5s
5s
5s
5s

Water-Works Refunding Bonds
4Hs'02 M-S $37,000c. ..Sept 1 1922

Funding Bonds
4Hs'09 M-S $6,000c._.Sept 1 1929
GEN'L BONDS Apr 1 1911 $171 .500
Assessment debt- 50.506
Floating debt 2,000
Water debt (additional) . . - 86 ,500
Sinkingfund 926
Tot. asses'd valuafn 1910.6,540,393

(Assessment at full value.)
Total tax (per $1,000) 1910. ..$13. 85
Population In 1890 8,344

I
Population in 1900.. 6,147
IPopulation in 1910 (Census) ._ _7.508

INTEREST on the railroad-aid bonds of 1909 and judgment-funding
bonds is payable in Topeka; on all other bonds at Kansas Fiscal Agency ,N.Y.

ATCHISON. Chas. A. Hawks, City Clerk.
Atchison Is In Atchison County.

LOANS— When Due.
City Purposes.

5s '96 J-J $10,000c. ..July 1 1911
5s '96 J-J 10,000c. .-Julv 1 1916
5s '96 J-J 10,000c. --July 1 1921
4s '83 J-J 266,950c. ..July 1 1913
4s '85 J-J 135,400c. ..July 1 1915
4s '89 J-J 49,150c. ..July 1 1919
4s '98 J-J 192,350c. ..July 1 1928

Coal Bonds.
5s '04 ... $30,000.. ..July 1 1914
INTEREST is payable In New York

City and Atchison.

ATCHISON SCHOOL DISTRICT.
Building Loans.

Park Bonds.
5s '06 J-J $10. 000c. ..July

J-J 10,000c. -.Julv
J-J 10,000c. .July

12,500 July

1918
1923
1928
19.33

5s 'OR
5s '06

5s '06

BOND. DEBT July 1 1910 $750,350
Internal improv't bonds

(additional) July 1 1910 246,642
Assessed valuation 1909.-15,246.941

(Assessment at full value.)
Tax rate (per $1,000) 1909.. .$14.44
Population in 1910. 16.429
Population in 1900. 15,722

(Mrs.) Helen M. Brace. Clerk.

I
BOND. DEBT Mch 22 '11 $142,000

6s '83 J-J $44 ,000c -.July 1 19131 Assessed valuation 1910. .15,662,394
6s '86 J-J 4 000c July 1 1916

|

(Assessment at full value.)
4Hs'08 J-J 44.000 July 1 1923|School tax (per $1,000) 1910. .$4. 20

(Subject to call at any time.)
I
Population in 1909 (est.) 18.000

4Hs'09J-,I 50.000c. ..Jan 11924 1 INTEREST payable In Atchison.
(Subject to call.)

|

ATCHISON COUNTY. Edward Iverson, Clerk.
County seat Is Atchison.

LOANS

—

When Due.
Refunding Bonds.

4s '99 J-J $23 1.000c ..July 1 1929
(Subject to call July 1 1914.)

5s '86 J-J $68.000c..July 1 1916
BOND. DEBT Mch 17 1911 $299,000
INTEREST Is payable at the Kansas State Fiscal AgeDcy. N. Y

BARBER COUNTY. S. W. Ireland, County Clerk

Total assessed val. 1910. $39,943,989
(Assessment at full value.)

State & Co. tax (per M) '10. ..$2. 66
Population In 1908 27,805
Population In 1900 28,606
Population in 1910 28,107

' City.

County seat Is Medicine Lodge.
LOANS— When Due.

Refunding Bonds.
6s '82 $100... .Julv 1 1910
6s "86 J-J 5.000c. .Jan 1 1916
6s '86 J-J 1,000c. -July 1 1911
6s '81 J-J 7,000c. .July 1 1911
6s '83 J-J 1.000c. .July 1 1911
6s '84 J-J 6.000c- .July 1 1913
6s '84 18,000... .July 1 1914
6s '87 J-J 3.000c. -July 1 1917
4s "04 J-J 79.000c. .July 1 1934
INTEREST Is payable In New York City.

Court-House Bonds.
6s '86 J-J $25.000c.June 24 1916

Railroad Bonds.
5s '07 A-O $56.000c.--Aprll 1 1927
BOND. DEBT Apr 1911. $201,100
Total assessed val. 1910-.19.616.597

(Assessment at full value.)
State&Co.tax (per $1,000) '10. $2 95
Population In 1910.. 9,916
Population In 1909 8,911
Population In 1900 6,594

CALDWELL . J . R . Swartzel , Clerk

.

This citv is In Sumner County.
LOANS

—

When Due. \
Water- Works Bonds.

Railroad-Aid Bonds.
4 J4s'99 $20,000...

Electric-Light Bonds.
4Ms'06 ... $15,000--.

.Ju'.y 1 1919

.July 1 1926

4J^s'09 --$30,000 Oct 11929
BOND. DEBT Sept 1910- - $72,000
Assessed valuation 1910- . -1 ,804,265
Total tax rate (per $1,000) '10. $16. 50
Population in 1910 2,205

Fnnding Bonds.
s '09 $46,088 Julv 1 192»
BOND. DEBT July 1 1910. $180,733
Assessed valuation 1908_ _.l ,753,000

(Assessment % actual value.)
Total tax rate (per $1 ,000) '10. $14. 50

3,59?

CANEY.
This city is in Montgomery County.

LOANS

—

When Due.
|

Water-Works Bonds.
6s '02 $13,000 Jan 11922
5s '06 30,000- --July 15 1936

Improvement Bonds.
6s '04 $10,000 Aug 1 1924
,s 34,901 [Population in 1910
_s '08 13,500

I

(Part due each year.)
-s 08 33,244

I

(Part due each year.)
|

CHANUTE . W . F . Sams, Clerk

.

This city is in Neosho County.
LOANS

—

When Due. | General Bonds.
General Paving Bonds.

|
_s $40,500

5J4s&6s -.. $51,400 I BOND. DEBT July 1 1910. $130,900
Water-Works Bonds. | Assessed valuation 1908 6.718,398

5}^s $34,000 Total tax rate (per $1000) '08 _. $5.70
Gas Bonds. [Population in 1910 9,272

6s '99 $5,000-..Apr 15 1919|

CHASE COUNTY.
Cottonwood Falls is the county seat.

LOANS

—

When Due.
|
Assessed valuation 1910. $18,262,996

Railroad-Aid Bonds. (Assessment at full value.)
6s '92 M-N $80,000c. Nov 22 1922

|
Population in 1910 7,527

BOND. DEBT July 1 1910..$80,000|

CHAUTAUQUA COUNTY.
County seat Is Sedan.

Edgar Randall, Clerk.

LOANS— When Due.
Refunding Bonds

—

($9,000c. .July 1 1912
5s ... •( 10,000c.

1 2,000c
-July 1 1914
..July 1 1915

l 7,000c ..July 1 1916
Railroad Bonds

—

6s '87 Jan $77.000c. .Jan 1 1917

BOND. DEBT Mch 20 '11 $105,000
Sinkingfund 82,286
Total assessed val. 1910.-13,956,390

(Assessment at full value.)
State & Co. tax (per $1,000) *10_$3.75
Population In 1910 11,429
Population in 1900 11,804
INTEREST Is payable In N.Y.CIty.

CHERRYVALE. E. E. Bellamy, Clerk.
This city is in Montgomery County.

LOANS

—

When Due.
| Assessment debt $91,000

Water-Works Bonds. I Floating debt 40,000
5}^s'll J-J $105,000c Jan 1 1931|Water debt (included) 155,000
GEN. B'D D'T Mch 1911 _ .$238,500|Total assessed val. 1910. - .2,461 ,660
INTEREST is payable in Topeka [Population in 1910 5,925

CHETOPA. A. M. Bell, Clerk.
This city Is In Labette County.

LOANS

—

When Due.
|
Sinking fund $2,500

Refunding Bonds. (Total assessed val, 1910 730,973
5s July $44,000c 1917| (Assessment at full value.)

Water-Works Bonds.
I
Total tax rate (per $1,000) '10.. $2 .50

6s July $29,500c 1923
|
Population In 1910 ... .. 1,548

BOND. DEBT Mch 1 191 1 . -$73 ,500] INTEREST payable in N. Y. City.

CLARK COUNTY. Chas. McCasland, Treasurer.
County seat Is Ashland.

LOANS

—

When Due.
Railroad Aid—

>

6s '89 Apr $13,000r..Apr 10 1919
Refunding

—

6s F-A $10.000.Feb 21 '13'15
6s F-A 15,000Feb21'll-'13-15

($5,000 due each year.)
4s '02 J-J 101,000r._ .July 1 1932

CLAY CENTER. Guy S. Martin, Clerk
This city is in Clay County.

LOANS

—

When Due
Railroad Bonds

BOND. DEBT Mch 1911. $124,000
Sinking fund 13,453
NET DEBT Mch 1911.-. 110,547
Total assessed val. 1910. .11,474,088

(Assessment at full value.)
State & Co. tax (per M) 1910.. $3.95
Population in 1910 4,093
Population in 1900 1.701

Sewer Bonds.
14s J-J $12,500c 1939

5s J-J $7,000c 1920
Water-Works Bonds.

5s J-J $60,000c 1918
Electric-Light Bonds.

4s J-J $25,000c 1920!
(Subject to call.)

INTEREST is payable in Topeka and New York City.

CLAY COUNTY. J. W. Nordstrom, County Clerk.
County seat Is Clay Centre.

LOANS

—

When Due.
Refunding Bonds.

4iis'01 J-J $17,000c ..July 1 1914
4Ms'02 J-J 13,000c. .Feb 11917
5s '97 J-J 33,000 July 1 1917
5s '99 J-J 30,000c ..Jan 2 1927
INTEREST Is payable In New York City.

COFFEYVILLE. (Miss) Rosa Bell, City Clerk.
This city Is In Montgomery County. On Sept. 14 1909 adopted a com-

mission form of government. V. 89, p. 870. Sewer and road bonds are
provided for by special tax, which Is not included In tax-rate given below

(Subject to call.)
BONDED DEBT Mch 1911 $96,500
Total assessed val. 1910 2,880,567
City tax rate (per $1,000) '10- .$4.63
Population in 1910 3,438

BOND. DEBT Oct. 1910.. .$93,000
Total assessed val. 1910.-28,930,221

(Assessment at full value.)
State & Co tax (per M) 1910.. $3.50
Population In 1900. ..15,883
Population In 1910 ..15,251

When Due.

1921

LOANS—
Electric- Light Bonds

—

6s '01 $20,000 Jan 1

(Subject to call 1911.)
5^s'04 $15,000 Aug 1 1924

Water-Works Improvement

—

6s '01 $18,500.. .Aug 15 1921
City-Hall Bonds

—

5Hs'04 F-A $20,000 Aug 1 1924
Refunding Water Bonds.

5Hs'04 $49.000 Aug 1 1924

COFFEYVILLE SCHOOL DISTRICT
LOANS

—

When Due.
os '00 ,I-D 810,000c 1920

30,000c... „ l:i22

35.000c. .-July 1 1926
call $3 000 In 1923. In

1924 and In 1925.)
08 J-J $l;j.500C...Jan 1 1933
(Suhleol to call any time.)

INTEREST Is payable part at State
the fiscal agency In New York City.

COLBY.
This city Is In Thomas County.

LOANS When Due
Refunding Bonds

1 !
.so:, $1,500

5s '03 J-J
5s '06 J-J
(Subject to

os

Refunding Light Bonds.
5Hs'10 .__ $20,000

Refunding Bonds.
5s $134,529.74. .Aug 1 1927
BOND. DEBT July 1 1910. $318,448

;

Special debt Apr 1910 ... 396,980
'Total assessed val. 1909.. 10,860.260
Total tax rate (per $1,000) '09. 16.18
Population In 1910 12,687
Population In 1900 4,953
INTEREST payable In New York.
Wm. M. Sinclair, Clerk and Supt.

5s '09 J-J $32,000c 1934
BOND. DKBT Mch 1911. $120,500
Assessed valuation 1910.-12,270,580

(Assessment at full value.)
School tax (per $1,000) 1909... $6. 00
Population In 1910 12,687

Treasurer's office, Topeka. and at

Water-Works & Flcc.-I.ight Bds
1 ' s'10 $55.000 July 1 1935
BOND. DEBT July 1 1910. .$56,500

'n$1, 500- ..Dec 20 1920
I

Population in 1910.. . 1,130

COMANCHE COUNTY. J. M. Griffith, Treasurer.
County seat is Coldwater.

LOANS

—

When Due.
Township Bonds

... $54,000
School Bonds

... $35,365
Funding Warrants

6s '87 ... $30.000... Jan 12 1912
Jail Bonds

6s '89 ... $3,000 Sept 11919

Refunding Bonds
4Hs '04... $123,000 July 1 1934
BOND. DEBT Nov. 1 '10.. $245,365
Total assessed val. 1910.. 9, 242,528

(Assessment at 90% value.)
State&Co-tax (per $1,000) '10. .$3.50
Population In 1910 3.281
Population In 1900 1.619
INTEREST payable In New York.
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CONCORDIA.
This city is in Cloud County.

JLOANS

—

i n Due.
|
BOND.

Refunding Bonds
07 ... $45.000 Feb 1 1927

Water- Works Bonds.
os '08 -.- $28.000

(Subject to call.)

DICKINSON COUNTY.
County seat Is Abilene.

LOANS

—

When Due
Refunding Bonds

—

DEBT Nov 1910.-. $73.000
Population In 1910 4,415

I

F. W. Morse, Treasurer.

Total assessed val. 1910. $41 ,417,816
(Assessment at full value.)

5s '95 J-J $24 1,000c Jan 1928 jSt.&Co.tax(per $1 ,000) 1910-.S2.90
(Subject to call $5,000 yearly.) I

Population In 1910 ..24,361
BOND. DEBT Sept. 1910.. $241,000 i Population In 1900 21.816

i XTEREST payable In New York.

DONIPHAN COUNTY. Margaret Schletzbaum, Co. Clerk.
County seat Is Troy. _LOANS— When Due.

I
BOND. DEBT July 1 1910 $473,000

Refunding Bonds

—

I Total assessed val. 1910. .24,909,152
5s '92 J-J $348,000 July 1 1922 I State&Co.tax(per $1,000) '04_$25 20
5s '93 J-J 125,000 July 1 1922 Population In 19 10 .14,422
kg (Population In 1900.. ..15.079
INTEREST Is payable In New York City.

DOUGLAS COUNTY. M. R. Green, Clerk.
County seat Is Lawrence.

LOANS

—

When Due.] Bridge Bonds.
4Ks'04 J-J $36,500r...Jan 1 1924
4Hs'05 J-J 30.000r...Jan 11920
BOND. DEBT Oct. 1910. .$254,500
Total assessed val. 1910-.33,800,845
State&Co.tax (per $1.000)'09..$3.50
Population In 1910 25,653
Population In 1900.. 24,724

INTEREST Is payable at the Kansas fiscal agency, New York.

EDWARDS COUNTY. Florence Erwin, Clerk.
County seat Is Kinsley^

Refunding Bonds

—

$27.000r.-.Jan 1 1912
4s '03 J-J 31.000r-..Jan 1 1913
4V$s'04 J-J 27,000r..-Jan 1 1924
4s '05 J-J 26,OO0r...Jan 2 1915
5s '08 J-J 28.000 Jan 1 1914

LOANS

—

When Due.
Railroad Aid—C. K. & W. RR.

6s '86 A-O $21,000c...Aug 1 1916
6s '91 F-A 55.000c. -Feb 1 1921
4s '91 M-N 12,000c. ..Nov 1 1930

(Subject to caU 1910.)
Funding Bonds

—

6s '89 S7.000C. -Feb 1 1918
Refunding Bonds.

4s '00 J-J $15,000 July 1 1930

Bridge Building Bonds.
5s '07 J-J $20.000c...July 1 1922

(Subject to call any time.)
BOND. DEBT July 1 1910.$130,000
Sinking fund. 30.909
Total assessed val. 1910. .15, 220,616

(Assessment at full value.)
State&Co.tax (per $1,000) '10. .$4 25
Population In 1910 .7,033
Population In 1900 3,682

ELLSWORTH. C. N. Fowler, Mayor.
This city is in Ellsworth County.

LOANS

—

When Due.
Refunding Bonds.

5s '85 ... $40,000
5s '07 ... 10,000

Railroad-Aid Bonds.
4s '03 ... $31,500

Reunion-Grounds Bonds.
4s '89 ... $4,000

EMPORIA. Fred H. Smith, Clerk.
County seat of Lyon County. Incorporated April 1 1870. A commission

form of government was favored by this city Feb. 18 1910. V. 90, p. 574.

Water-Works Bonds.
4s '88 ... $2,000

(Part due each year.)
BOND. DEBT July 1 1910. $87,500
Assessed valuation 1909 2,133,549
Total tax rate (per $1,000) '09.$14 60
Population in 1910 2,041

When Due.

.Feb 1 1928

.Dec 1 1929
1 1919.)

LOANS—
Refunding Bonds.

5s '98 Feb $28 ,000C.

-

4!*s*99 F-A $50,000c...
(Subject to call Dec

4tf8'02J-J $15,000c...Jan 11932
(Subject to call Jan 1 1922.)

4}is'99 F-A$162,000c...May 1 1929
(Subject to call 1919.)

Electric-Light Bonds

—

4 Hs '02 F-A $30,000c...Nov 1 1932
Internal Improvement Bonds

Oas-Plant Bonds
5s '03 MS $15,000c...Sept 1 1923

(Subject to call Sept. 1 1913.)
Sewer Bonds.

4!^s'10 J-J $11.000 July 1 1930
GEN. BONDS Dec 5 1910 $311,000
Internal improvement bds.
Sept20 1910 177,000

Sinking fund Dec 5 1910-. 7,900
Total assessed val. 1910_.10,104,135

(Assessment at full value.)
City tax rate (per $1.000) '10.. $7.00

$177,000 IPopulatlon In 1910 9,058
INTEREST on the gas-plant and electric-light bonds Is payable In

New York; on other bonds In Topeka, Kan.
EMPORIA SCHOOL DISTRICT. H. W. Fisher. Treasurer

$15,000 1921
10,000 1926
14,500 1920
9,000 1928

LOANS—
4s J-D
4s J-J
4^s J-J
5s J-.T

Building Bonds
4Hs'09 J-J $25,000c. .July 1 1929
(Subject to call after July 1 1919)

FINNEY COUNTY. W. McD
Garden City is the county seat.

LOANS

—

When Due.
Refunding Bonds.

6s '87 $2,000. ..Feb 21 1917
4Ks'09 16,000

(Subject to call.)

... $2,000 June 11919

... 12,000 July 1 1933
9,000 Jan 1 1935

When Due.
|
BOND. DEBT Men 1911. $73,500

6s '89

6s '03

Rs '05

Total assessed val. 1910.-10,914,852
(Assessment at full value.)

School tax rate(per$1.000)'10-.$5.00
Population in 1911 (est.) 12.000

INTEREST payable In N. Y.Clty.

Rowan, Clerk.

Railroad Bonds.
5s '09 $43,000 Nov 1 1929
5s '10 3,000 Jan 11930
BOND. DEBT Sept 1910. $87,000
Assessed valuation 1910__13,906,521

(Assessment at full value.)
Population in 1910 6,908

FORD COUNTY. H. N. Kinkead, Clerk.
County seat Is Dodge City. All bonds are tax exempt

LOANS

—

When Due. Court-House Bonds.
Railroad-Aid Bonds.

4*i8'99J-J $59 ,000c... Oct 2 1929
(Subject to call 1909.)

Funding Bonds

—

4H8'99 J-J $49,000r...July 1 1919
(Subject to call July 1904.)

6s '88 J-J $25,500r..-July 2 1918
(Subject to call.)

5s '11 s-an $65,000 1931
(Subject to call after 1921.)

BOND.DEBT Mch 22 1911 $139,500
Sinking fund 7,200
Total assessed val. 1910.-19,040,446

(Assessment at full value.)
State&Co.tax (per $1,000) '10. .$4. 10
IPopulatlon In 1910. 11,393

When Due.
.-July
..July

1924
1929

6s '81 J-J $6,000r July 191 1
I
Population In 1900 5^497

INT. on 4 %s payable at office of State Treasurer; other bonds N. Y. City.

FORT SCOTT. G. N. Sanford, Clerk.
Fort Scott Is the county seat of Bourbon County. Inc. Feb. 27 1860.LOANS—

4Hs'09 J-J ($25.000..
\ 40,000..

Street Bonds.
68 '84 ... $1,500...

Railroad-Aid Bonds.
6s '86 $40,000_._
6s '90 ... 30,000. ..
6s '90 ... 21,000...

Funding Bonds.
5s '03 ... $17,000 July
INTEREST Is payable In N

.Jan 1 1914

.Jan
-July
-Aug

1916
1920
1920

Water Plant Purchasing Bonds

—

4H8'05 M-S$ 124 ,000c. Mch 15 1935
(Subject to call $5,000 yearly on
March 15. beginning 1910.)

GEN. BONDS May 1911.. $298,500
Water debt (included) 124,000
Assessment debt 180,000
Assessed valuation 1910. -.8,424,000
(Assessment at full value)
Total tax (per $1,000) 1907. .$68 75
Population In 1900 10.S22
Population In 1010. 10.463
0. W. Mitchell. Clerk.
Sinking fund $463
Assessed valuation 191 1. . .8 ,841 ,600

(Assessment at H actual value
School tax (per $1,000) 1910. $5. 00 +
Population In 1911 (est.) _ 12,000
INTEREST on $32,000 bonds pay-

able at State Treasury; other bonds
I In N. Y. at State fiscal agency.

FRANKLIN COUNTY. Fred. Baldwin, Clerk.
County seat Is Ottawa,

FORT SCOTT SCHOOL
Building Bonds

—

S^s J-J $ 1.000c
4s J-J 10.500c

Refunding Bonds

—

4Hs'04 J-J $20,000c
4Hs'09 J-J 32.000c

1 1913
York.

DISTRICT.

.July

.Oct
1920
1920

July 1 1924
July 1 1929

BON 1). DEBT Mch 1 1911. $63,500

LOANS— When Due.
Refunding Bonds

5s '10 J-J $U2,500-.Jan 1 '12-'20
BONDED DEBT Jan 1911. $112, 500

Total assessed val. 1910. $32, 342,026
(Assessment at full value)

State&Co tax (per $1,000) '09. $3. 90
Population In 1910 20,884
Population In 1900 21.354

GARDEN CITY. A. B. Canfield, Clerk.
This city is in Finney County.

LOANS— When Due.
I

Railroad-Aid Bonds.
5s '11 $42,000 1931 | 5s '10 $20,000 Ian 11930

Refunding Bonds.
| BOND. DEBT July 1 1910. $106,000

4}4s '03 .-$66,000 Jan 1 1933 I Assessed valuation 1909. . .2,640.578
Water-Works Bonds. Population in 1910 3,171

6s '08 $20,000 Jan 11938|

GRAHAM COUNTY. Ben S. Smith, Clerk.
Hill City is the county seat.

LOANS-
Funding Bonds.

6s '85 J-J $9,000-
6s '88 J-J 10,000-
6s '89 J-J 28,000-
6s '90 J-J 5,000.
4Ms'09 54,000-

When Due.
|
BOND. DEBT Mch 1911. $106,000

|
Sinking fund 12,000

.July 1 1915|Total assessed val, 1910 .13,146.930

.July 1 1918
J

(Assessment at full value.)
.Jan 1 1919|State&Co.tax (per $1,000) '10. .$2.50
_Jan 1 1920 1 Population in 1910 8,700
June 15 1939|

INTEREST on the 6% bonds is payable in New York City; on the
4 M s in Topeka.

GRANT COUNTY.
New Ulysses is the county seat.

LOANS—
Funding Bonds.

-s '89 $18,000-.
6s '90 10,000--
6s '90 7,600..
_s'95&'97 .. 6,200._

When Due.

...July 1 1919
__Feb 1 1920|
__July 1 1920!

|

Refunding Bonds.
_s '04 $30,000 Jan 11929
4s '06 3,000 Feb 1 1926
BOND. DEBT July 1 1910. $74,800
Assessed valuation 1910. . - 1,797,214

(Assessment at full value.)
Population in 1910 1,087

GRAY COUNTY. V. H. Cash, Treasurer.
Cimarron Is the county seat.

LOANS

—

When Due. '

Refunding Bonds.
6s '88 ._. $3,500 Dec 1 1918
6s '89 ... 1,500 Jan 1 1918
6s '89 ._. 2,000 Nov 1 1918
6s '90 .__ 500 Jan 1 1920
6s '90 .-- 11, 500...May 31 1920!
6s '91 .-. 20,000 May 9 1921

|

6s '05 3,000c.-.Jan 11914

Funding Bonds.
5Hs'05 $55.000c.--Jan 1 1935
BOND. DEBT May 1 1911- $97,000
Total assessed val. 1910 7,446,341

(Assessment at full value)
State & Co tax (per M) 1910-.$4 00
PoDUlatlon In 1910.- 3.121
INT. payable at Nat. Pk.Bk., N. Y,

GREENWOOD COUNTY. W. O Blackburn, Clerk.
County seat Is Eureka.

LOANS

—

When Due.
Refunding Bonds

—

4s '02 J-J $146,OO0c.July 1 1932
BOND. DEBT May 1 1910. $146,000
Total equalized val. 1910.33,896,255

(Assessment at full value.)
State&Co.tax rate(per M)'10..S3 00
Population In 1900 16,196
Population In 1910... ... 16,060
INTERESTpayableatState Treas'y

HAMILTON COUNTY. J.
Syracuse is the county seat.

LOANS

—

When Due.
Refunding Bonds.

6s '97 $38,000 Oct 11917
6s '88 9,000... Mch 15 1918
6s '88 4,000 July 1 1917
6s '96 10,200 July 1 1916
6s '96 3,300 Jan 1 1926
6s '06 2,000
6s '97 1,400 Jan 1 1927
6s '98 500 Jan 1 1918

HARPER CITY.
This city is in Harper County.

B. Pratt, Treasurer.

Refunding Bonds

—

(Continued).
6s '02 $5,000 Jan 1 1913
3s '03 10,000 July 1 1933

Bridge Bonds.
4s '09 $23,000 Septll934
BOND. DEBT Sept 1910._ $106,000
Assessed valuation 1910 5,257,356

(Assessment at full value.)
Population in 1910 3,360

LOANS
Refunding Bonds.

6s '90 $20,000
6s '07 21,000 Feb
4s '07 12,000 Feb
4s '07 10,700 Apr

HASKELL COUNTY.
County seat is Santa Fe.

LOANS—
Refunding Bonds

6s'88-89J-J $51,000c July
6s 90 J-J 12,000c...Jan. 1

6S90-91J-J 13,000c. ..Jan. 1 1920
4s '01 J-J 21,354c --July 1

When Due. |
Water and Light Bonds.

I
6s '08 $10,000 Aug 1 1923

-May 1 19201 BOND. DEBT July 1 1910- .$73,700
1 1917| Population in 1910 1,638
1 1922|
1 1917]

J. L. Brown, County Clerk.

When Due.
|
BOND. DEBT July 1 1910.-$97,354
Floating debt 23. 500
Total assessed val. 1910 2,321,605

(Assessment at full value)
State&Co tax (per $1,000)'10 $10.30
Population In 1910. 993
Population In 1900 457

1918
1920

1931
(Subject to call July 1 1911.)

INTEREST Is payable at the Kansas fiscal agency. New York.

HAYS CITY.
This city is in Ellis County.

LOANS

—

When Due.
|

Water-Works Bonds.
City-Lot-Purchase Bonds. I 6s '04 ... $25,000 July 1 1924

$1,000
I
5s '09 ... 18,000 Jan 2 1929

Sewer Bonds. | BOND. DEBT July 1 1910. -$74,000
5s '10 -_. $30,000 May 1 1930| Population in 1910 1,961

HERINGTON. L. H. Riddle, Treasurer.
This city is in Dickinson County.

LOANS

—

When Due. \
Sewer Bonds.

Funding Bonds. 1 6s g J-J $23,000c _ .July 1 1930
6s g J-J $10, 000c. -.July 1 19191 BOND. DEBT Mch 20 1911 $125,000
6s g J-J 12,000c
5s g J-J 7,000c - ..1928

Water and Light Bonds.
5s g J-J $43,000c..Jan 11928
5J^sg A-O 30,000c. .Oct 11933

Floating debt 27.425
Sinkingfund 2,118
Total assessed val, 1910... 1,875,340
Total tax ratetoer $1 ,000) '10.$19.40
Population In 1910 3,273

INTEREST on the first two issues of funding bonds is payable at the
Kansas fiscal agency in New York City; on other bonds in Topeka.

HODGEMAN COUNTY. L. C. Koontz, Clerk.
County seat Is Jetmore.

When Due.

$3 ,000c ..July 1 1912
2,000c. .July 1 1912
19,000c. Feb 26 1917
9,000c. .Jan 1 1917
6,000c. .Aug 1 1917
1,000c. .Nov 1 1917
6,000c. .July 1 1918
4,000c. .July 1 1919

4Hs'01 J-D 37 ,000c. -June 1 1931
(Subject to call at any Interest date.)

LOANS—
Refunding.

68 '82 F-A
6s 83 J-J
68 '87 F-A
68 87 F-A
6s 87 F-A
6s '87 F-A
6s '88 J-J
6s '89 J-J

Poor Farm.
6s '89 J-D $3 ,000c ..July 1 1919
BONDED DEBT Apr 1911 $90,000
Total assessed val. 1910. -.6,501, 122

(Assessment at full value.)
State & Co tax (per M) 1910. ..$4. 25
Population In 1907. .2,855
Population In 1900. 2.032
Population In 1910 2,930

INTEREST payable at State fiscal
agency In N. Y. and In Topeka.

HOLTON.
This city is In Jackson County.

LOANS

—

When Due. \ Campbell University Bonds.
Electric-Light Bonds. 1

6s '90 -...$12,000 _. July 1 1920
_s '07 $25,000 Jan 1 1937|BOND. DEBT July 1 1910-.$87,000

Water-Works Bonds. IPopulatlon In 1910 ...2.842
5s '07 $25,000 Jan 11937|
4Ms'07 25,000 July 1 1937

|

HUMBOLDT.
This city Is In Allen County.

LOANS

—

When Due.
|

Compromise Bonds.
Oas Bonds. 1 6s '96 ... $12,500-

-Jan 1 1920

25

(Part due each year.)
BOND. DEBT July 1 1910- -$60,700
Population In 1910 2,548

6s 1900. . $3,200..
Water-Works Bonds.

5J^s'05 ... $45,000 Feb 1 19

HUTCHINSON. Ed. Metz, Clerk.
County seat of Reno County. The sewer and street bonds are provided

for by special levy.
LOANS—

Refunding Bonds
5s '89 J-D $20,000r

J-D
F-A
A-O

When Due.

5s "95

6s '97

5s '01

4J^s'01 A-O
($26,000 op.

9,000r.
23,000r_
77,000r.
3.V000r

.June 1

.Jan 1

-Avig 1

-Apr 1

. Oct 1

1919
1915
1917
1931
1 93

1

2,000 yrly 1906 to '18.

Refunding Bonds.
4 ! .,s'02 M-N $8,000r..-Nov 1 1932
6S '87 .._ 12,000r...Mch 1 1917

Bridge Bonds.
4Ms'10 J-D $15,000c 1930

Funding Bonds.
4^s'09 J-J $66.000r...July 1 1929
4Hs'10 ... 48,000 Jan 1 1930
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GEN. BD. DT. Sept 27 '10. $311 ,000 , Total assessed val. 1910. .20,000,000
Assess, debt (additional) 203,622 (Assessment at full value.)
Sinking fund 56,793 Total tax rate (per $1,000)'10.$13.26
Other liabilities 1,350 Population In 1910. 16,364

(Population In 1900 9.379
INTEREST on the bonds of 1909 and 1910 Is payable In Topeka; all

others at Kansas Fiscal Agency, New York.

HUTCHINSON SCHOOL
LOANS—

Building Bonds.
4s '05 ... $3,500
5s '06 52.500..
4J4s'09 --- 120,000.-

Refunding Bonds.
4HS'09 --- / $15,000

DISTRICT. T. C. Smith, Clerk.
When Due. Funding Bonds.

|4^s'09 ... $19,500 Aug 1 1919
• BOND. DEBT Feb 1911. $230,500

Assessed valuation 1910.-20.819,094
(Assessment at full value.)

School tax (per $1,000) 1910. -$4.65
-.June 1 1914

I
Population in 1910 16,500

.July

.Dec

.May

1925
1926
1929

\ 20,000 Junel 1919

1

INDEPENDENCE. T. S. Underwood, Clerk.
This city Is In Montgomery County. City has now a commission form

ofgovernment.
Funding Bonds.

4J4S '09-.- $140,000 1911-1929
V. V. I. & W. Bonds.

7s "86 $38,000 -.1916
Refunding Bonds.

5s '98 $3,000 1918
4Ms'05 10,000 1916

Water Bonds.
5s '05 $100.000 1916-1925
5s '07 .. . 48,000 1911-1929
GEN. BONDS May 1911.. S542.237
Assessment debt (add'l) 234,350
Assessed valuation 1910 9,156,447

(Assessment at full value.)
Total tax (per $1,000) 1909. .$18. 82
Population In 1900 __ 4,851
Population in 1910 10.480
INTEREST payable In New York

INDEPENDENCE SCHOOL DISTRICT NO. S. C. S. Risdon, Secretary.
LOA.VS- When Due. |BOND. DEBT Mch 1911. $120,000

Building Bonds. ITotal assessed value 1910.10,543,180
4J$s F-A $23,000c 191 1-1914

|
(Assessment at 4-5 actual value.)

4Ms M-N 17,000c 1911-1917 School tax (per SI, 000) 1910.__S6.05
4>_s J-J 80,000c 1918-1926 population in 1910 (est.) 20,000
1NTEKEST piyauie in .New _ ork.

IOLA CITY. T. F. Ziegler, Clerk.
This city is the county seat of Allen County. On Maxch 10 1910 adopted

a commission form of government. V. 90, p. 798.

LOANS When Due.
Paving Bonds.

5s '04 $7,500 . . ..1911-1914
5s '05 7.500 . . ..1911-1915
5s '06 1,518.07. ..1911-1916
5s '07 23,993.01. ..1911-1917
5s '08 25.160.57. ..1911-1918
5s '09 41,311 77. ..1911-1919
5s "10 19.519 76. ..1911-1920

Sewer Bon ds.
5s "02

...
$1,036 ... ..1911-1912

6s '04 4,000 ..1911-1914
6S '05 2,765... ..1911-1915
6s '06 7,001.77. ..1911-1916
6s "07 ... 2,601 ... ..1911-1917
6s '08 5,496.62. ..1911-1918
6s '09 3,731 63. -.1911-1919
5s '09 40.000 ... -.1911-1919

LOANS

—

When Due.
Light and Water Bonds.

5s '00 $80,000c.. .Oct 11920
Refunding Bonds

4s '01 $26,000c...July 1 1921
(Subject to call any interest date.)

Funding Bonds.
5s '05 $46,000c... Apr 2 1925
GEN. BONDS Mch 20 1911 $152,000

Internal improvement debt $210,000
Floating debt 12,000
TOTAL DEBT Mch 20 '11. 374,000
Sinkingfund 28,000
Assessed valuation 1910. ..5,432, 110

(Assessment at full value.)
Total tax (per $1,000) 1910. .$18.30
Population In 1909 ..9,648
Population in 1910 9,032

INTEREST payable at State fiscal agency, N. Y. City, and in Topeka.

JACKSON COUNTY.
Holton is the county seat.

LOA.N'S

—

When Due.
|
Assessed valuation 1910_S28,233,546

Refunding Bonds. (Assessment at full value.)
5s '98 ?82,000_..Apr 15 1928

1
Population in 1910 16,861

BOND. DEBT July 1 1910_.S82.000i

JOHNSON COUNTY. J. T. Nichols, Treasurer.
County seat is Olathe.

LOANS

—

When Due. I BOND. DEBT Sept 20 '10 $155,000
Refunding Bonds. |

Sinking fund 13.000
^s98 M-S $100,000c..Sept 1 1928 1 Total assessed val. 1910.. 33, 635, 480

($10,000 sub to call y'ly from 1918.)
| (Assessment at full value.)

4Hs'00 J-J $50.000c...July 1 1930|State & co. tax (per M) 1910... $2.36
($5,000 subject to call yearly.)

I
Population In 1900. 18,104
(Population in 1910. 18,288

INTEREST Is payable at the State Fiscal Agency, New York City.

JUNCTION CITY. Jno. G. Pease, Clerk.
This city Is In Geary County.

When Due.

1913
1922
1925

LOANS
Funding Bonds.

5a '98 Jan $4,000c...Jan
5s '02 Jan 6,000c. ..Jan
4Hs'05 A-O 5.000c Oct

Funding Terminal Bonds.
68 90 M-S S30,000c---Mcl- 1 1920

Sewer Bonds
5s '07 J-J $30,000c. ..Jan
(Subject to call after Jan 1

JUNCTION CITY SCHOOL DISTRICT
Wis J-J $30,OO0c__July 1 1923

1 1937
1917.)

Water Works
6s 87 M-S $50,000c... Mch 1 1917

Refunding Bonds.
4Hs'09 A-O $7.000 1929
BOND. DEBT Mch 1911.. 5132,000
Total valuation 1910 6,000,000

(Assessment at full value.)
Total tax (per $1 .000; 1910 $4.50
Population in 1910 5.598
Population In 1900 4,695

Chas. H. Manley, Pres.
(Assessment at full value.)

(Subject to call July 1 1908.) I School tax (per $1,000) 1910 $5 00
BOND. DEBT Mch 17 1911 $30,000 1 Population in 1911 (est) 7,000
Assessed valuation 1910.. 7,063,7761 INT. at Kansas fiscal agency, N. Y.

KANSAS CITY. J. E. Smyth, Clerk.
This city Is In Wyandotte County. Inc. as a city of first class In 1886.

In 1909 purchased plant of Metropolitan Water Co. V. 88, p. 1211. A
commission form of government was adopted July 14 1909. V. 89, p. 241.
LOANS— When Due.

lmprov't Bonds (City's Portion),
... $140,650 80

Refunding Bonds
5s '07 J-D $2 18,500... Dec 15 1917
«s '95 F-A 80.000 Oct 1 1915
5H8 97 F-A 50.000c--.Aug 5 1911
5HS'99 F-A 40.000c. ..Aug 1 1914

(Subject to call Aug 1 1909.)
5s '98 F-A 25,000 Feb 1 1913

(Subject to call Feb 1 1908.)
5s 98 F-A 125.000 Aug 1 1913

(Subject to call Feb 1 1908.)
5s '03 F-A 186,500 Nov 1 1928
4H 99 F-A 40.000 Feb 1 1914

(Subject to call Feb 1 1909.)
4J4s'03 f-A 50,000 Aug 1 1918

65.000 Aug 1 1919
/$32,O0O..Aug 1 1923
1 31,000. .Aug 1 1924

62,500. Dec 30 1927
150,000...

M-N 90,000 May 1 1931
W & N. W. Ry— 1887.
F-A $30,000. ..Jan 1 1917

Funding Bonds.
4Hs'09 M-N $158,969. ..May 1 1929

Water- Plant-Purchase Bonds

4H3'03 F-A
4 Vis' 04 F-A

5s '07

5s '08

4Ms'll
K. C.

5s '87

\\ ater- Plant-Ex[tension Bonds.
4Hs'09 F-A$400.000 Aug 1 1939

Water-Works Improvement Bonds
4Hs'10s-a $400.000 1930

Fire-Station Bonds.
4J^s'10J-J $60,000 Jan 1940

City-Hall Bonds.
4>.s'10s-a $183,000 1940

Work-House Bonds.
4J^s'10s-a $30,000 1940

Argentine City Bonds (Annexed
Jan. 1 1910).

Refunding Bonds.
5s '99 M-N $20,500c. -Nov 1 1919
5s '01 J-J 92.500c. ..July 1 1921

Improvement Bonds.
6s $54,550
6s '91 5,000 July 1 1911
5s '98 9,900 July 1 1918
5s '99 17,000 July 1 1919
5s '07 25,000 July 1 1927
GEN. BONDS Mch 1911.$3,658,972
Sinkingfund 105,000
Sp'l Imp. bonds Oct 1910. 1.067,455
Assessed valuation 1910.. 85,206,370
Tax rate (per $1,000) '09 $7.50
Population In 1900 51.418
Population In 1910 (Census)..82,331

4^s'09 J-J$l.097.850. ..July 1 1939
INTEREST on the water, city hall, work-house and fire-station bonds

Is payable at the State Treasurer's office in Topeka.
KANSAS CITY PARK DISTRICT.
LOANS

—

When Due. | INTEREST is payable at State
5s '10 J-D $95,000c. Dec 15 '21-'30| Treasurer's office in Topeka.
KANSAS CITY SCHOOL DISTRICT. W. A. Seymour, Clerk Board of

Education.
Argentine Bds. (Annexed Jan. 1 '10)

... $6.000
6,000 July 1 1911
9.900 July 1 1918

... 17,000 July 1 1919
'07 J-J 25.000 1927
(Subject to call at any time)

LOANS— When Due.
4Hs J-J $50 ,000c. Dec 1 1918 6s
4Hs'05 F-A 40,000c..Feb 1 1921 Ba
4^3 J-J 7.000r. Dec 10 1911 5a
4 4s J-J 8.000r. Dec 10 1916 5a
4Hs'07 J-J 200,000c. ..Apr 1 1927 5a
4Hs'09 J-J 250,000c. ..Feb 1 1929

LOANS

—

When Due.
|
BOND. DEBT Sept 1910. $801,900

Refunding Bonds. Assessed valuation 1910. .84,226. 170
4t£s'09 J-J $184,000c.-Feb 15 19291 (Assessment at 90% actual value.)
(Sub. to call at any lnt.-pay. period)

|
School tax (per $1,000) 19i0.-.$6.17

|
Population In 1910 (est.) 88,000

INTEREST on the bonds of 1909 Is payable at the State Treasurer's
office In Topeka; on all other bonds at State Fiscal Agency, New York.

KAW VALLEY DRAINAGE DISTRICT. F. E. Myers,
Secretary Board of Commissioners. P. O. Kansas City.

LOANS

—

When Due. BOND. DEBT May 1 '11. $1,285,000
River Improvement Bonds. Assessed valuation 1910 ..48,676,200

5s '10 M-S $1,225,OOOc.Mch 1 1940
4Hs'10 M-S 60,OOOc.Mch 1 1936

|
INTEREST payable at State Treas-

|
ury In Topeka.

KEARNY COUNTY. E. O. McDowell, Treasurer.
Lakln Is the county seat.

LOANS— When Due. BOND. DEBT Nov 1910. ..$104,000
Refunding Bonds. Total assessed val . 1910. .5,961,662

6s '91 J-J $21.000 May 1 1921 Population In 1910 3,206
5s '05 J-J 83.000c...jan 1 1935
INTEREST Is payable at Kansas Fiscal Agency , New York.

KINGMAN COUNTY.
Kingman is the county seat.

LOANS— When Due.
\

Funding Bonds.
6s '81 $10.000 July 1 1911
6s '87 1,000 Apr 1 1917

Refunding Bonds.
5s '96 $43,000 Mch 5 1926
4}<s'96 107,000 Aug 2 1926

KIOWA COUNTY. Jennie Parcel, Treasurer.
Greensburg Is the countv seat

LOANS— When Due.
Railroad Aid Bonds.

5s '87 July $49,000c. .Aug 4 1917
6s Apr 1.000c. .Aug 4 1917

Refunding Bonds.

Refunding Bonds (Continued)

.

4s '99 $18,000 Aug 2 1929
5s '02 30,000 July 1 1922
BOND. DEBT July 1 1910 $209,000
Assessed valuation 1910_.30,032,362

(Assessment at full value.)
Population in 1910 13,386

BOND. DEBT Mch 17 1911 $132,000
Sinkingfund 16,240
Total assessed val. 1910.-16,698,437

(Assessment at full value.)
State & Co tax (per M) 1910. .$3. 20

4Hs'06 Oct $79,000c.July 15 1926 i Population In 1910 6.174
Jail Bonds.

| INTEREST Is payable at the State
6s '89 ... $3,000 Oct 119191 Fiscal Agency In New York.

LANE COUNTY. Herman Gillette, Treasurer.
County seat Is Dlghton.

LOANS

—

When Due.
| Total assessed val. 1910-. $6,205,941

6s J-J $ll,500r...Jan 1 1918\ (Assessment at full value.)
4Hs J-J 59,000r...July 1 1922|State & Co tax (per M) '10 $3 55
5s J-J 27,000r Jan 1 1929 1 Population In 1900 1,563
BOND. DEBT Mch 18 1911 .$97,5001 Population in 1910. 2,603
INTEREST payable In New York City and Topeka. Kansas.

LAWRENCE. F. D. Brooks, City Clerk.
County seat of Douglas County. $100,000 of bonds Issued by city In 1871

were the subject of dispute—see "State & City Section" for Nov. 27 1909.
LOANS— When Due |GEN. DEBT May 1911.. $213,473
Funding Bonds

6s '83 J-J $l,500c
5s '96 J-J 59,000c
--S '08 16,973
_.S '86 ...
4Hs'09 J-J 115,000 July 1 1939
(Subject to call after July 1 1919.)

Sewer Bonds.
-s '10 $10,000 July 1 1940 cal Agency, New York City.

(Subject to call July 1 1920.) |

LAWRENCE SCHOOL DISTRICT. F. P. Smith. Clerk.
LOANS— When Due. BOND. DEBT May 11
4s g J J S25.000C 1913 to 1919 '

($3,000 due yearly, 1913 to 1915,
and $4,000 yearly. 1916 to 1919.)

4s g '08 J-J $40.000r.July 1 '20-'28
INTEREST Is payable at the State fiscal agency. New York.

LEAVENWORTH. Thos. F. Kerns, Auditor.
Leavenworth Is the county seat of Leavenworth County. Inc. 1855.

.July 1 1923

lmprov't debt, general 62,729
lmprov't debt, assessm't. 191,209
Assessed valuation 1910_.11, 565,053

(Assessment at full value.)
11.000

!
Total tax (per $1,000) 1910. ..$14. 76
Population in 1910 12,374

INTEREST payable at State Fls-

10 $65,000
Assessed valuation 1909. .10,876, 000

(Assessment at full value.)
School tax (per $1,000) 1909. .$4. 72
Population In 1909 (est.) 13,786

LOANS— When Due.
Refunding Bonds

f$20,000c 1914
4s '09 J-J 20,000c 1919

\ 20,000c ...1924
L 20,000c ..1929

Funding Bonds.
5s '79 J-J SI,200c
4s '84 J-J 320.200c. .Jan 1 1914

Park Bonds (refunding).
5s '95 J-J $50,OOOc-.Apr 1 1915 1

INTEREST is payable In New York, Leavenworth and In Topeka.
IMPROVEMENT BONDS.—Improvement bonds are guaranteed

city, but payable by special assessment on property benefited.

LEAVENWORTH BOARD OF EDUCATION Robt. J. Morgan. Clerk.
LOANS— When Due. BOND DEBT Jan 1 1911 .. .$71,367
6s J-J $367 Juiv 1 1911 i Assessed valuation 1910. .17.797, 174
4J_s J-J 27,000 July 1 1921 (Assessment at full value )

4s J-J 44,000 Jan 1 1933 School tax (per $1,000) 1910 -..$4. 00
INTEREST on 6s payable in Leavenworth; other bonds in New York.

LEAVENWORTH COUNTY. J. W. Niehaus, Clerk.
County seat Is Leavenworth. A sinking fund Is now being raised to

take up the 5 % bonds mentioned below when due.
LOANS

—

When Due. Assessed val., personal $8,139,115

GEN. BONDS Jan 1 1911 $451,400
Improve't debt, general-. 60,5.6
Improvem't debt, assess't 170,866
TOTAL DEBT Jan 1 1911 682,842
Sinkingfund 43,462
Total assessed val 1910__. 17,779,363

(Assessment at full value.)
Tax rate (per $1,000) 1910- . .$18.20
Population in 1910 19,363

by

Refunding Bonds.
5s '85 J-J $720.200c...July 1 1915
GEN. B'D D'TMch 17 1911 $720,200
Warrants outstanding (add') 62,300
Assessed valuation, real. .25,734,297
INTEREST Is payable at the State Fiscal Agency

LINCOLN COUNTY.
Lincoln Citv is the county seat.

LOANS— When Due. |BOND. DEBT July 1910.

Assessed val., RR.. &c... 8,443.749
Total valuation 1910 42,317,161

(Assessment at full value.)
State & co. tax (per M) '10 $7 20
Population In 1910 41,207

New York.

$76,000
Assessed valuation 1910.-21,198,947

(Assessment at full value.)
Population in 1910 10,142

erk.

Railroad-Aid Bonds.
6s '86 $50,000 Oct 11916

Refunding Bonds.
.->>..s'99 526.000

(Part due each year.)

LYONS. S. P. Plank, City C
This city is in Rice County.

LOANS

—

IR..D.f.l Water-Works Bonds.
Railroad-Aid Bonds. [6s '08 $15.000 May 1 1938

6s '87 $16.500 Dec 1 1917| BOND. DEBT July 1 1910. $71,000
Refunding Bonds. (Assessed valuation 1909 .. .1 .733,832

4s '02 $21,500 Feb 1 1923 'Total tax (per $1,000) 1909. $6.00 +
4^s'09 6,000--.June 15 1929

i
Population In 1910.. 2,071

LYON COUNTY. J.J. Morris, Treasurer.
County seat Is Emporia.

LOANS

—

When Due.
Refunding Bonds.

4^s'89 J-J $157 ,000c. -July 1 1919
(Subject to call prior to maturity.)
BOND. DEBT Mch 17 1911 $157,000
INTEREST Is payable at State fiscal agency. New York

McPHERSON. Nels Pearson, Clerk.
This city Is in McPherson County.

Total assessed val 1910. _$38,614,794
(Assessment at full value.)

State&Co. tax (per$l,000) '10-S3.00
Population In 1900 25.074
Population In 1910 ...24.927

LOANS—
Railroad-Aid Bonds

6s '86 J-J S20.000-
Rcfunding Bonds.

5s '01 J-J (32,000
9 '00 17.000. .

Water-Works Bonds.
6s '87 J-J $13,000

When Due. Water-Works & Elec.-Light Bds
4J^s'09 J-J $65.000 Jan 1 1939

.Dec 1 1916 .s '11 J-J 10.000 Jan 1 1921
(Subject to call after Jan. 1 1914.)

Vpr 1 1931 Sewer Bonds.
i 1 1920'Ss '07 J-J $9,000 Jan 1 1937

School Bonds.
July 1 1912 4'is'10 $40.000 May 2 1930
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BOND. DEBT Jan 1911
Floating debt
Assessed valuation 1910-

. $206,0001 Total tax rate (per $1,000) '08. $8.70
4,954 I Population In 1910 3,546

-4,047,4201

MANHATTAN. S. Jas. Pratt, Treasurer.
This citv is in Riley County.

LOANS— When Due. |
BOND.DEBT July 1 1910- $98,000

Water- Works Bonds. I
Assessed valuation 1910. _ .2 ,863.520
Total tax (per $1,000) 1910- -$5.10 +
Population in 1910 5,722

6s '87 $48,000 July 1 1917
Funding Bonds.

4J^s'10 $50,000 Feb 1 1930
Internal-Improvement Bonds.

J^s'll MS $58,000. .Men 1 '12-'21

(Part due each year.)

MARION COUNTY. B. B. Reimer, County Clerk
County seat Is Marion.

LOANS— When Due.
Refunding Bonds

5 6 '92 J-J $185.000c.-July 1 1922
(Subject to call after 1912)

5V£s'90 J-J $88 .000c May 1 1920
BOND. DEBT Men 1911 $273,000
Assessed valuation real. $25,635, 962

Assessed val., personal-. $7,714,659
Assessed val., railroads.. 6,827,390
Total valuation 1910 40.178,011
(Assessment at 80% actual value.)
State & co. tax (per M) 1910 ..$2.15
Population In 1900 20,676
Population In 1910 22,415

INTEREST Is payable at State Fiscal Agency, New Vork.

O. Hamilton, Deputy Treasurer.MEADE COUNTY,
County seat is Meade

LOANS— When Due.
Refunding Bonds.

6s'89(Now2s.)$5, 000c. ..July 1 1919
4J^s'06 J-J 95,000c. ..Jan 1 1936

(Subject to call.)

5s "09 A-O $26,000c.Apr 15 1929
(Subject to call after April 15 1919.)

j

Railroad Aid Bonds.
4}£s'08 M-N $50.000c--May 16 1938

|

MEDICINE LODGE.
This city is in Barber County.

LOANS

—

When Due.
|

Refunding Bonds.
5 s 109 $56,000 Jan 1929|

NESS COUNTY. Eva L. Ferrell, Clerk.
Ness City is the county seat.

LOANS

—

When Due.
|
Assessed valuation 1910_$10.835,619

Refunding Bonds. (Assessment at full value.)
6s '88 $10,500. .-July 15 1918 | State&Co.tax (per$l,000) '10. -$3.73
5s '99 71,000 July 1 1924

|
Population in 1910 5.883

BOND. DEBT July 1 1910- .$81 ,500
|

NEWTON. Lucia Hebert, City Treas.; Adella Martin, Clerk.
This city is In Harvey County. Incorporated Feb. 22 1872. On March 9

1910 voted in favor of a commission form of government. V. 90, p. 799.

BOND. DEBT Men 1911.. $178,000
Total assessed val 1910 9,315,440
State & co. tax (per M) 1910.. $4.40
Population In 1890 2,542
Population In 1900. 1.581
Population In 1907 3.430
Population In 1910 5,055
INTEREST Is payable In Topeka.

BOND. DEBT July 1 1910- _$56 ,000
Population in 1910 1 ,229

H hen Due.

1

LOANS—
Railroad Bonds.

6s '85 J-J $30,000r_. .July 1 1915
Water Bonds.

4 ^s'06 A-O.$77,500r...Apr
5s

T
ll J-J 25,000..- Jan

(Subject to call after Jan. 1 1921.)
Paving Bonds.

5s "09 J-J $14,073. ..July 1 '11-19
5s '10 J-J 2,095-.July 1 'll-'20

Sewer Bonds
4Hs*09 J-J$12,689.45r-.Jan 11939
(Subject to call after Jan. 1 1919.)
4 J^S'09 J-J $5, 131.55. _.Jan 1 1919

(One-tenth due each vear.)
5s '10 J-J $7,869c.--July 1 1940

1926
1931

Refunding Bonds.
5s "02 M-N $20,000 r...Nov 1 1932

Refunding Water Bonds
5s '07 J-J $40,000r...July 1 1937
(Subject to call after July 1 1922.)
5s '05 F-A $75.000r...Feb 1 1935

Park Bonds.
5s '10 J-J $5.000 Jan 1 1920
GEN. B'D D'T April 1911. $314,357
Assessment debt (add'l) .. 48,521
Sinklngfund 22,630
Assessed valuation 1910 7,309,355

(Assessment at full value.)
Total tax (per $1,000) 1911. .$13.25
Population In 1910- .7,862
Population In 1900 6,208

(Subject to call after July 1 1920.)
INTEREST Is payable at the State Fiscal Agency In New York and at

the State Treasurer's office In Topeka.

OSAWATOMIE. J. W. Allard, Clerk.
This city Is in Miami County.

LOANS—
Refunding Bonds.

4Ms'04 $19,000 _

Funding Bonds.
5s '09 $7,000--

Sewer Bonds.
5s '09 $15,000-_
6s '09 17.495 .

(Part due each

When Due.
|
BOND. DEBT Nov 1910-. $93,200

I Assessed valuation 1910 1,600,000
.Jan 1 1925|Total taxrate(per $1,000) '10.$18. 00

IPopulation in 1910 4,046

-Aug 1 19391

year.)
|

OTTAWA.
This city Is In Franklin County.

LOANS

—

When Due.
|

Paving Bonds

—

(Continued .

Refunding Bonds. "s $1,100
4J^s $11,000 i (Part due each year.)

(Part due each year.) Water and Light Bonds.
4>^s $40,000 1 4S $70,000

(Part due each year.) (Part due each year.)
Paving Bonds.

1 5s $80,000
5s $5,000 I (Part due each vear.)

(Part due each year.) |BOND. DEBT Sept 1910- - $226,777
5 Ms $8,820

|
Assessed valuation 1910- -.6,502.370

(Part due each year.) [Total tax ratefper $1,000) '10_$12.50
5s $2,967 IPopulation in 1910 7,650

(Part due each year.)
|

PARSONS. T. B. J. Wheat, Clerk.
This city Is In Labette County. Incorporated March 8 1870. On Oct. 26

1909 this city adopted a commission form of government. V. 89, p. 1238
When DueLOANS

Railroad Bonds.
6s '86 F-A $31,000c&r.Aug 1 1916
68 '05 M-S 72 ,000c&r.Sept 1 1935

(Subject to call after ten years.)
Refunding Bonds.

—

6s 07 MS $113,750c&rSept 1 1927
(Subject to call after Sept. 1 1912.)

BOND. DEBT Mch 1911. $216,750
Floating debt 44,662
Assessed valuation 1910. .11, 712, 156
(Assessment about 90 % actual value)
Total tax (per $1,000) '10.-$13.75 +
Population In 1910... 12,463
Population In 1900 7.682
INTEREST is payable by the Kan-

sas Fiscal Agency.
L. E. Weeks, Vlce-Pres. and ChairmanPARSONS SCHOOL DISTRICT

Finance Committee.
LOANS— When Due. | BOND. DEBT Oct 22 '10. $38,500

$6,000 Aug 1 1911 iTotal assessed val. 1910. .11,867,481
4,500 Sept 1 19121 (Assessment at full value.) .

5r 07 J-J 28,000c Jan 1 '12-'16 SchooJ tax (per $1 ,000) 1909- _ .$4.31
(For maturity, see V. 84, p. 527) INTEREST payable In N.Y.Clty.

PITTSBURG. O. T. Jones, Clerk.
This city Is In Crawford County. Incorporated June 21 1880. Suit was

Bled on Sept. 10 1910 In the U. S. Circuit Court, Third Division, of Kansas,
io restrain the Issuance by this city of $300,000 4 14 % municipal water-plant
bonds. V. !)1 . p. 739, Up to April 1 1911 no decision had been rendi red.
A commission form of government was accepted by this city on Feb. 21 1910.
V. 90, p, 576.
LOANS— When Due.

Lincoln Pari' Rn"^t,
5s A-O $7,000c.-.Oct 1 1926

Fire- 1> n irt m« i I'.'inds.

5s J-J $7,000c. ..Jan 1 1922
Refunding l;,. n u.

5s .1-1) $23, 859.31c June 1 1927
City Hall Bonds.

5s '99 M-S j$8,750c 1914
\ 8,750c --1919

General Improvement Bonds.
$4 6, 09 3c

Park Bonds.
4>/,s'10 J-J $40,000c. .Jan 11940
GEN. BONDS Apr 1 1911 $141,452
Internal Improvem't bonds

(additional) - 240,233
Floating debt 27,000
Sinking fund 97,690
Total assessed val 1910. . .1 1 .159, 9-15

(Assessment at full value.)
Total tax (per $1,000) 1910. ..$1 8.03
Population In 1910 14,755
Population In 1900 10,112

INTEREST Is payable at the Kansas fiscal agency. New York City, and
at the State Treasurer's office In Topeka.

PRATT CITY. G. W. Crow, Clerk
This city is in Pratt County.

LOANS

—

When Due.
Refunding Bonds.

5s '99 $16.000 Jan 11919
4s '06 __ _ 10,000 Mch 1 1926
Countv School Bonds.

4^s'08 $36,000--. -Sept 1 1928

PRATT CITY SCHOOL DISTRICT
LOANS— When Due.
4Hs'02 J-J $16,500c. .July 1 1932

(Subject to call.)

4Hs'08 M-S $36, 000c 1928
(Subject to call after 1918.)

PRATT COUNTY
County seat Is Pratt.

Sewer Bonds.
5s '09 $8,500 Jan 1 1939
5s '09 20,000 -Sept 1 1939
BOND. DEBT July 1 1910. $100,127
Assessed valuation 1910 3,250,000
Population in 1910 3,302

BOND. DEBT Sept 22 '09. $52,500
Assessed valuation 1909 3,017,897
(Assessment at about full value.)
School tax (per $1,000) 1909. ..$4.40
INT. payable at fiscal agency in N. Y

James A. Porter, Treasurer.
The County Commissioners have effected a com-

promise on most of the bonded Indebtedness of Pratt County by paying one-
third of the face v&lue of past-due coupons and agreeing to pay two-thirds
of the Interest on the remaining coupons as they mature. In other words.
% Interest Is being paid instead of 6 %. V. 71 , p. 303.
LOANS

—

When Due. |
Court-House and Jail Bonds.

Funding Bonds 4Hs'09 J-J $75,000c. .July 1 1929

1 1934
1 1920
1 1920
9 1923
4 1923

6s "83 $4,000 Apr 1 1913
Refunding Bonds

4s '04 J-J $119.000c.July
6s '90 3,000 Jan
6s '90 5,000 Feb
4s '03 J-J 1 4,000 r...Apr
4s *03 J-J 36 .000c. ..May
RENO COUNTY. Homer Myers, Treasurer
County seat Is Hutchinson.

LOANS

—

When Due.
Refunding.

B ^s'89 J-J $10 >,000r_.Jan 11919
(Subject to call after 1914.)

53*00 J-J 9.000r_. .June 1 1930
4^s'98F-A 55.000r_.-Feb 11928

(Subject to call after 1918)
4J^s'98J-D $39,000r...Dec 11928

(Subject to call after 1918.)
4s '99 J-D 56.000r June 1 '19-'29

RICE COUNTY. E. M
Lyons Is the county seat.

BOND. DEBT Oct 15 1910 $260,300
Total assessed val 1910- -.26,635,250

(Assessment at full value.)
State & Co. tax (per $1,000)'10.$4.00
Population In 1910- 10.546

BOND. DEBT Mch 1911. $259,000
Sinking fund 24,000
Assessed valuation 1910. .83,074,580

(Assessment at full value.)
State & Co tax (per M) 1910._$2.90
Population In 1900... 29,027
Population In 1910... 37.853
INTEREST on the 4s Is payable at

State Treasury: on all other bonds at
National Park Bank, New York City.

Kinshaw, Treasurer.

LOANS— When Due.
Railroad-Aid Bonds.

6s 87 $11,000 Mch 1 1917
Refunding Bonds.

6s '90 $51,000 Jan 1

RILEY COUNTY. Geo.
County seat Is Manhattan.

LOANS

—

When Due.
Refunding Bonds.

5s '98 J-J $75.000c..Jan 1 1928
(Subject to call after 1910.

>

BOND. DEBT Jan 1 1911_.$75,000
Sinking: fund 15.000
INTEREST Is payable at the Kansas Fiscal Agency. New York

ROSEDALE.
This city is In Wyandotte County

LOANS

—

When Due. \ Funding Bonds

BOND. DEBT July 1 1910 $62,000
Assessed valuation 1910.-33,982,384

(Assessment at full value.)
Population in 1910 15,106

1920|

H. Hungerford, County Clerk.

Total assessed val 1910. .$27,233,690
(Assessment at % actual value.)

State & Co. tax (per M) 10 $3.70
Population In 1910 15,783
Population In 1900 13 828

5sRefunding Bonds.
5s '09 $25,000 July 1 1929
5s '05 3,400 Oct 1 1915

Water-Works Bonds.
5s '10 $25,000 Jan 11930

ROSEDALE CITY SCHOOL DISTRICT . A

.

A district (P. O. Rosedale City) in Wyand County.
When Due.

.Mch 1 191808 $5,030.-.
Improvement Bonds.

_s $81,015
BOND. DEBT July 1 1910_$139,44 5
Population in 1910 5,96

P. Vaughn, Clk.

LOANS

—

Building Bonds.
5s $61,500c
5s '10 13,900 July 1

BOND. DEBT Mch 1 1911. .$61 ,500
Floating debt 3,000

RUSH COUNTY. M. M
County seat Is La Crosse.

LOANS

—

When Due.
Funding Bonds.

6s '81 ... $8.000 July 1 1911
Refunding Bonds.

6s '88 J-J $67,000c...May 1 1918
BOND. DEBT May 3 1911. .$75,000

Sinklngfund $4,000
Total assessed val. 1910. -.4,854,770

(Assessment at full value.)
1930 ] Sch. tax rate (per $1,000) '10. .$7. 10

INTEREST payable in N. Y. City.

Wilson, Clerk.

Sinklngfund $45,000
Total assessed val 1910 . .16,351,545

(Assessment at full value.)
Stated; Co .tax (per $1 ,000) '10$7.29 +
Population In 1910 7,826
Population In 1900. 6,134

INTEREST on 5s Is payable at State Treasury; on all other bonds at
Kansas Fiscal Agency. New York

RUSSELL.
This city Is in Russell Countv. I Water-Works & Elec.-Light Bds.

LOANS

—

When Due.] 4 y2 s' 10 $65,000 Jan 11930
Artesian Well Bonds.

|
BOND. DEBT July 1910- . .$70,000

5s '99 $5,500 Jan 1 1919| Population in 1910 1,692

SABETHA.
This city is In Nemaha County.

LOANS

—

When Due.
Water-Works Bonds.

4Hs'10 $65,000 Jan 11940

ST. JOHN.
This city is in Stafford County.

LOANS

—

When Due.
Refunding Bonds.

2s '98 $10.000
Water-Works Bonds.

4Hs'09 $37,500 July 1 1939

Electric- Light Bonds.
4s '09 $9,250 July 1 1911
BOND. DEBT July 1 1910. .$74,250
Population in 1910 1,768

Funding Bonds.
6s '10 $11,500 1930

(Subject to call after 1920.)
Sewer Bonds.

6s '11 A-O $27,500. -Apr 1 '12-'21

6s '11 J-J 9,500 July 1 1920
BOND. DEBT July 1 1910- - $47,500
Population in 1910 1,785

SALAMANCA TOWNSHIP. CO. Jenny, Trustee.
This township (P. O. Columbus) Is In Cherokee County.

When Due.

1916
,000

Assessed valuation 1910. .$3,531 ,664
Total tax rate (per $1,000) '10. $10. 05
Population In 1905. 1.080

LOANS-
Railroad-Aid Bonds.

6S '86 . $84,000 Jan I

BOND. DEBT Oct 1 1910. --$82

SALINA. Chas. E. Banker, City Clerk.
This city is the county scat of Saline County. Inc. as a village April 22

1867; as a city of the third class Nov. 21 1870 and as acityof second class

Oct. 11 1878. Commission form of government defeated April 4 1911.
V. 92, p. 541.

When Due.

1914
1921
1916
1928

LOANS
Refunding Bonds.

5s 99 J-J $44.000c..July 1

5s '01 F-A 2.000c... Feb 1

4^s'06J-J 16,000c Jan 1

4 J^s'08 J-J 16,000c...July 1

4J4s'09 M-N 20,000c.Nov 29 1929
Paving Bonds.

5s '06 J-D $2,40()c.June 5
5s '06 M-S 24,00()c.Sept 1

6,900c Jan
22,750c.Sept 3
42.2'IOc.Jan 1

30,400c.June l

44,100c
1,750c

5s '07

5s "07

5s '09

5s "09

5s
5s
5s '10

5s '11

5s '11

J-J
M-S
J-J
J-D
Jan
July
A-O
J-J
A-O

•11-'16

•n-'ie
•12-'17
•11-'17
•12-'19
*12'19

Jan 1912-'20
-July ll-'20

48.600c -Oct 1 '12-'20
25.O00c.Jan 2 '12-'21

25,600 1912-1921

City-Hall-Building Bonds.
4J4s'll A-O $10,000 Apr 1 1931

Sewer Bonds.
5s '02 J-J $3.520c.July 1 '11-'12

5s 05 J-J 7,400c. Jan 2
# 12-'15

5s 07 Jan 4,800c.Jan 1 '12-'17

5s '07 Jan 4 ,680c .Jan 1 '12-'17

5s J-J 5,120c.JuIy 1 '11-'19

5s .1 .1 5,000. .Jan 1 '12-'16

5s 5.760c. July 1 1911-20
5s Mch 7,830c.Mch 1 1912-'20
5s '11 J-.I 1,500c. .Jan 1 1912
(JEN. BDS Mch 17 1911-. $98,000
Paving bonds 253,940
Sewer bonds 45,710
Total assessed val. 1910. .13, 389, 568

(Assessment at full vaiue.)
Total tax (per $1,000) 1910..J13.80
Population In 1910 9.688

INTEREST Is payable In Topeka and New York City.
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SALINA SCHOOL D
LOANS—

$8,000.
6,000.

10,000-

STRICT. Jas. A. Kimball, President.
When Due.\4 !^s'08 350,000c _1928

..Apr 20 1914| BOND DEBT May 1911.. $74,000

..Jan 1 19151 Assessed valuation 1910- .14,681 ,383

..Aug 1 1916

1

SALINE COUNTY. Earl G. Eberhardt, Treasurer.
County seat is Sallna.

LOANS

—

When Due.
K & C DP _

6s '86 J-j $55.000r.--Sept 1 1916
Missouri Pacific Ry.

•s "86 J-J $84.000r...Jan 1 1916
Refunding Railroad Bonds.

4»^s'99 M-N $30,OOOc..May *12-'16

BOND. DEBT May 1911. $169,000
Total assessed val 1910. _ .41,326,319

(Assessment at full value.)
State & Co.tax(per$l,000)'10_.$4.27
Population In 1910 20,338
Population In 1900 ...17,073
INT. payable in New York.

SCOTT COUNTY. S. W. Filson, Clerk.
County seat Is Scott. The railroad 6s (held by the Kansas State School

Fund) have been In litigation, but a compromise has been effected whereby
the bonds are to be paid In full without interest on or before the maturity
date tn 1922. All the unpaid coupons are to be canceled when the face of
each bond is met.
LOANS

Railroad Aid-
es '92 J-J $91, 500c ..Jan 1 1922
Co. bonded debt Mch 1 1911. $91, 500
Township debt 11,280
INTEREST is payable in Topeka.

SEDGWICK COUNTY.
County seat Is Wichita.

LOANS—
Funding Bonds

—

os '95 J-J $50,000c.
Bridge Bonds.

4^s'07 J-J $100,000c.
(Subject to call after

Railroad-Aid Bonds
4s '08 J-J $49,500c.
(Subject to call after

When Due. [Total assessed val 1910_.-$6,152,000
(Assessment at full value.)

State&Co.tax (per $1,000) '10. .$4 55
Population In 1910 .3,047
Population In 1900 1,098

J. L. Leland, Clerk.

When Due.

.July 1 1925

..Oct
Oct. 1

..Oct
Oct. 1

INTEREST payable In New

1927
1917.)

1928
918.)
York

Road Bonds.
5s '10 A-O $5,000 Oct 1 1920
BOND DEBT Mch 17 '11 $204,500
Sinklngfund 12,000
Assessed valuation 1910.108,150,775

(Assessment at full value.)
State &Co. tax (per $1,000) '10 $2.90
Population In 1900 44.037
Population in 1910 73,095
City at Kansas Fiscal Agency.

SEWARD COUNTY. L. A. Etzold, Clerk.
County seat Is Liberal.
A compromise has been effected with the State by which $540 will be

accepted for back Interest on $12,000 defaulted bonds, and Interest rate
reduced to 2 %. V. 76. p. 118.
LOANS- When Due.

| Floating debt $19,119
Refunding Bonds. SInklngfund 903

«s '07 J-T $66,000c...July 1 1927 Total assessed val 1910 6,783,802
6s F-A 47,400c Jan 1 1919 1 (Assessment at full value.)
4s '02 J-J 2,000c Jan 1 1932

\
State&Co.tax (per $1 ,000) "10. .$5 30

BOND. DEBT July 1 1910. $1 15,400 Population In 1910 4,091
INTEREST payable In N.Y. City.

I Population In 1900. 822

SHAWNEE COUNTY. S. G. Zimmerman, County Clerk.
County seat Is Topeka.

LOANS

—

When Due.
Court-House Bonds

—

4s '94 M-N $149 ,000. ..May 1 1924
BOND. DEBT Oct 1 1910-.$149,000

Total assessed val 1910. .$79,863,791
(Assessment at full value.)

State&Co.tax (per $1,000) '09.. $3 50
Population In 1910 61,874

INTEREST Is payable at the County Treasurer's office.

STAFFORD . G . A . Mikesell

,

This city Is in Stafford County.
LOANS

—

When Due.
Water and Light Bonds.

5s '10 J-J $55,000.. -Dec 1 1930
(Subject to call after Dec
BOND. DEBT Dec 1910

Clerk.

Floating debt $7,780
SInklngfund 79
Assessed valuation 1910 1,588,028

1 1920.) I Total tax ratefper $1,000) '10_$14.50
$81,000 [Population in 1910 1,927

INTEREST Is payable at the fiscal agency in New York City.

STAFFORD COUNTY. J. B. Kay, County Clerk.
County seat Is Saint John.

LOANS

—

When Due.
Railroad Aid Bonds

—

OB '87 July $63,000c...July 1 1917
Refunding Bonds.

4}is'05J-J $52,000c. --Jan 1 1931
(Subject tocall before maturity.)

BOND. DEBT July 1 1910 $115,000
Total assessed val 1910_ ..28,702,837

(Assessment at full value.)
"

State & Co tax (per M) 1910. ..$3. 20
Population In 1910 12,510
Population in 1900 9.829

INTEREST Is payable at the Kansas fiscal agency. New York City.

STEVENS COUNTY. E. R. Kinzey, Clerk.
Hugoton Is the county seat.

LOANS
Funding Bonds.

6s '88 $3,000.
6s '89 20,000.
6s '90 2,000.
6s '93 1,241.
6S '94 23,147-

When Due.
|

Refunding Bonds.
5s '01 .-..$54,500 Jan 11931
3V6s'02 5,000 Jan 1 1922
BOND DEBT July 1 1910- $108,888
\ssessed valuation 1910 2,877,104

(Assessment at full value.)
July 1 1913 I State &Co.tax(per $1,000) '09. $14 00

(Population in 1910 2,453

SUMNER COUNTY. C. E. Crosen, Clerk.
County seat Is Wellington.

.Oct 1 1918
-Jan 1 1919
-Jan 1 1920
-July 1 1913

LOANS

—

When Due
Refunding Railroad Bonds.

B^s'90J-J $60.000c...Jan 11920
4s ^05 J-J 35,000c... Feb 1 1925

(Subject to call $20.000 yearly.)

Total assessed val 1910. .$53, 757, 958
(Assessment at full value.)

State&Co.tax (per $1,000) '10 $3 25
Population In 1900. ..25.631
Population In 1910 30.654

BOND. DEBT Nov 1 1910_.$95,000
I
INT. payableat Nat. Park Bk.. N.Y

THOMAS COUNTY. Chas. L. Quick, Clerk
Colby is the county seat.
Refunding Bonds.

5s '99 $30,000.. ..June 1 1914
6s '88 4,000---Nov 10 1918

Court-House Bonds.
4s '06 $50,000 Feb 8 1926

BOND. DEBT July 1 1910 $84,000
Assessed valuation 1910__12,957,739

(Assessment at full value.)
Population in 1910 5,455

TOPEKA. C. B. Burge, City Clerk.
This city is In Shawnee County. Incorporated in 1854. In 1905 pur-

chased plant of Topeka Water Co. V. 80. p. 1137. A commission form
of government was adopted Nov. 2 1909. V. 89, p. 1298
LOANS— When Due.

City-Hall Bonds

—

4s '00 J-J $60,000 Jan 1 1920
Topeka Water Co. Assumed

—

5s '96 J-J $270,000 Sept 1 1926
Bridge Bonds.

4Hs'05 $34.066 Apr" 1 1925
4HS 39,411 1930
4Hs 4,101 1930

Refunding Bonds.
5s '92 J-J $100.000. ..Aug 10 1912
5s '93 J-J 74,000 Nov 8 1913
5s '95 J-J 3.500 Sept 1 1915
3 Jisg '99 J-J 13,000...Jan 16 1919
4Hs'06 F-A 20,000 Aug 1 1926

18,000 Feb 1 1924
79,100 Jan 1 1924

4Hs'04 F-A
4Hs'04 ...
4Hs'10

Electric Light Plant Bonds.
4Hs'09 J-J $40,000 Jan 1 1929

Crematory Bonds.
4Ms $17,700 1930

At. Top. & Santa Fe RR. Aid Bds.
4s '01 J-J $59,000 Jan 1 1931

Water-Works Purchase Bonds

—

4s '04 A-O$350,000c.-.Apr 11924
Street Bonds.

4Hs'll F-A$125,O0OC_Aug 1 '12-'21

Gen. citv bonds Apr 1 191151,231,878
Paving & sewer bds (add'l) 664,142
SInklngfund 7,733
Total assessed val 1 91 0-. .49,281 ,901

(Assessment at full value.)
Total tax (per $1,000) 1910.. .$15.60
Population In 1900 33,608
Population In 1910 (Census) ..43,68450,000 1930

INTEREST Is payable In New York at the fiscal agency of the State

TOPEKA SCHOOL DISTRICT. W. J. Stagg, Clerl
5s '95

6s
58
5s
4s
4s
4s
4s
4s

'96
J-J
A-O
J-J
J-J
J-J
J-J
J-J
J-J

$5,700
50,000c
34,000c
30,000c
35,000c
5,000 c

16.000C
30,000c

122 OOOC

..July 1 1915

..Apr 1 1916

..May 1 1921

IlJuiy 11914
..Jan 1 1920
..July 1 1922
May 5 1924

4s '05 J-J $110,561c Jan 3 1925
4s '05 J-J 78,500c-..May 1 1925
6s J-J 4,000c. July 1 '11-'18

5s '08 J-J 9.400c 1928
BOND. DEBT Mch 18 '11 $530,161
Assessed valuation 1910.-49,242,525
(Assessment at 4-5 actual value.)
School tax (per $1,000) 1910-. $5 80
Population lnl9U (est.) 50,000

WABAUNSEE COUNTY. C. C. Stotler, Clerk
County seat Is Alma.

LOANS

—

When Due.
Refunding Bonds.

4>is'10 J-J $80,000. .July 1 'll-'26
BOND. DEBT Nov 7 1910_ _$80,000
Total assessed val. 1910_ .23,636,780

(Assessment at full value.)
State & Co. tax(per $1,000) '10 $3.40
Population In 1910.. 12,721
Population In 1900 12,813
INTEREST payable in Topeka.

WELLINGTON A. B. Cheever, Clerk.
This city Is the county seat of Sumner Co. Incorporated Feb. 14 1880.

LOANS

—

When Due. |
Electric Lignt bonds.

Refunding Bonds.
4s '99 J-J $18,500r...July 1 1919

(Subject to call at any time.)
Water Bonds

—

5s '00 M-N $50,000r....lune 1 1920
(Subject to call 1910.)

4J^s'07 J-J $30,000r ...July 1 1927
(Subject to call $10,000 1912, $10,000

1917 and $10,000 1922)
5s '10 $30,000 July 1 1930

Internal Improvement Bonds.
4Hs $25,000 July 1 1927

(Subject to call.)

Chemical-Tank Bonds
5s '10 $11,500 Jan 1 1920

4',s'07 J-J $10,000r. July] 1927
(Subject tocall $5,000 1917 and

$5,000 1922)
Main Sewer Bonds.

5s '10 $24,000 Jan 1 1940
(Subject to call.)

GEN. BD D'T Apr 1 1911 - $199,000
Sewer dist. debt (add'l) ... 28,400
Paving bonds (additional). 91,250
TOTAL DEBT Apr 1 1911. 318,650
Total assessed val. 1910. ..7,297,355

(Assessment Is at full value.)
Total tax (per $1,000) 1910.. $11.50
Population In 1900. 4,245
Population In 1910 7,034

INTEREST Is payable at Kansas fiscal agency, New York.

WICHITA. Findlay Ross, Auditor.
County seat of Sedgwick County.

CITY LOANS— When Due.
Funding and Refunding Bonds

—

5s '91

6s '95

6s '95

6s '95

6s .96
5s '97

5s '98

5s '99

J-J
J-D
J-J
J-D
J-J
J-J
J-J

$50,000. ..Jan 15 1921
57.000 Jan 1 1915
55,000 Junel 1915
10,000 July 1 1915
74,000 Junel 1921
25.287 96. July 1 1917
25,000 July 1 1918
50.000 Jan 1 1929

(Subject to call after 1919.)
4Hs'03 J-J $40,000 July 1 1923
4Hs'03 A-O 50,000 Oct 6 1923
4Ws'06 40,000 .Dec 1 1"17
5s '08 ... 15,866.90.Jan 1 1918
4^S'08 ... 100,000 Aug 1 1928
4s '05 13,000

(Part due each year.)
4s '00 ... $4,000

(Part due each year.)
4s '05 _.. $39,000

(Part due each year.)
5s '06 ... $5,000

(Part due each year.)
5s '06 .__ $17,000

(Part due each year.)
5s '07 ... $9,500

(Part due each year.)
5s '09 ... $16,311 Feb 1 1919

WICHITA CITY SCHOOL DISTRICT
LOANS

—

When Due.
Building Bonds

—

4s M-N 25 $25.000c..May 25 1 921
(Subject to call after May 1911.)

4Hs J-J 50,000c... July 1 1923
4Jis'06 F-A 40,000c. .. Aug 1 1926

(Subject to call after Aug 1 1916.)
Refunding Bonds

—

4^s J-J $94.000c. ..July 1 1921
(Subject to call after July 1 1911.)

5s J-J $17.500c..-July 1 1917
(Subject to call after July 1 1907.)

Incorporated Apill 8 1871.
Funding & Refunding Bds. (Con.).

4^S'09 ... $21,865 July 1 1924
5s '09 ... 21,250

(Part due each year.)
5s '09 ... $43,438

(Part due each year.)
5s '07 ... $17,000 May 1 1917

Cemetery Bonds.
6s 05 SI. D()0 July 1 1935

Improvement Bonds.
... $322,060 ._

(Maturity one-tenth annually.)
Convention-Hall Bonds.

5s '09 ... $150,000 Aug 1 1939
Bridge Bonds.

4 1/2s'09.__ $18,600 Junell914
5s '08 ... 9,000 1918

Park Bonds.
5s '10 J-J $25,000.July 1 'll-'20
GEN. B'D D'T Mch 10 '11 $1,465,977
Spec assess't debt (add'l). 2,013,021
TOTAL DEBT Mch 10 '11 3,478,998
Assessed valuation 1909. .44,476,739

(Assessment at full value.)
Tax rate (per$1.000) 1909 $18.90
Population In 1900 24.671
Population In 1910 (Census) ..52,450

INT. payable In N. Y. and Topeka.
NO. 1. C. S. Caldwell. Secretary.
High School Bldg. Bonds.

4Hs'09 s-an $125,000c... 1929
(Subject to call after 1919.)

5s '11 J-J $75,000 Jan 2 1931
(Subject to call after Jan. 2 1921.)
Grade School Bonds.

5s '09 s-an $56.000c
(Maturity part every even year from

2 to 10 years Inclusive.)
BOND. DEBT Mch 1 1911 $482,500
Sinking fund 5,000
Assessed valuation 1910. .61,237,335

(Assessment at full value.)
School tax (per $1,000) 1910. $4.30

INTEREST Is payable in New York and Topeka.

WICHITA COUNTY. J. F. Elder, County Clerk.
County seat Is Leotl. A compromise has been effected on part of the

debt belo"-, and $37,000 of the bonds will hereafter carry 3 % interest. See
V. 76, p. 118, for compromise with the State.
LOANS

—

When Due.
Refunding Bonds.

6s '88 J-J $32,000c._.July 1 1918
3s '92 37,000C-.-Jan 1 1922
6s '89 3,000 July 1 1919
BOND. DEBT July 1 1910.. $72,000

Sinking fund $8,974
Total assessed val. 1910 3,615,467

(Assessment at full value.)
State&Co.tax(per $1,000) '10. .$3.55
Population in 1900 1,197
Population In 1910 -.2.006

INTEREST is payable at the State fiscal agency. New York.

WILSON. N. Coover, Clerk.
This city Is In Ellsworth County.

LOANS

—

When Due.
Water Bonds.

4^s'10 ... $30,000 Jan 1 1940
Light Bonds.

4^s'10 ... $15,000 Jan 1 1940
(Subject to call at any time.)

WINFIELD. Geo. W. Sloan, Clerk.
County seat of Cowley County. Incorporated 1879.

BOND. DEBT May 5 1911. $45,000
Assessed valuation 1910 1,190,000
Total tax rate (per$ 1,000) '10 .$11.78
Population in 1910 981

When Due.

Mch
11IO.M

1918

.Sept 15 1911
..Sept 1927

12 1916

LOANS
Refunding Bonds.

5S '98 -. - $35,000.
(Subject to call after

Park Bonds.
6s '91 M-S $11,000.
5s '07 4,000.

Railroad Bonds.
6s '86 M-S $8.000-. Nov
5s F-A 20,000c

Intersection ISonds.

5Hs'06 _-. $1,800 Oct lf>ll-'16
(Maturity one-tenth yearly.)

Bridge Bonds.
6s V6 F-A $7.000. ..Aug 25 1916

Qas and Oil Bonds.
9s '03 J-J $15,000 Jan 1 1923

(Subject to call alter Jan 1913)
Street Bonds.

6s '00 ... $6,000
6s '05 ... 6.000
6s '07 ... 1 .500.,
5^s'06-_. 17.50)
5 > s'()7 33.500 _

INTEREST payable In New York
WINFIELD SCHOOL DISTRICT.
LOANS

—

When Due.
Building Bonds

4Hs'10J-J $74.000 Jan 1 1930

Funding Bonds
5s "05 J-D $4,000c. .June 1 1925

Light Bonds.
5s'04 seml-an $30,000 Oct 1 1924.

(Subject to call after 1914.)
5s '05 J-D $15,006. ..June 1 1925

(Subject to call June 1 1915.)
Water Works Bonds.

5s '06 A-O $89.000 Mch 1 1926
(Subject to call after 1916.)

4Hs'09 J-D 65,000.
5s J-J 10,000c I

Sewer Bonds.
5s '07 F-A $28.000 1938

(Subject to call after 1917.)
5s '07 $28,000. Aug 1937
GEN. BONDS Apr 1 1910. $142,500
Special assessment debt 84,000
Floating debt 10,000
Total valuation 1909 6.729,261
(Assessment about 90 % actual value)
Total tax (per $1,000) 1909... $12.90
Population In 1910 6,700
Population in 1900 5.554

WYANDOTTE COUNTY. John Spaeth, Treasurer.

INTEREST on the bonds due 1911-18 Is payable In Topeka.

County seat Is

LOANS—
Bridge.

5s '89 J-J
4 ^s'04 J-J
4 i^s'04 J-J
(Subject to
4s '03 J-J

Funding
5 i^s'88 J-J
5 ^s'89 J-J
4 Ms'04 J-J
4 Ms' 11 S-a

Kansas City.
When Due.

$60, 000c.
200.000c.
160.000c.
call after July 1

45.000c.
Bonds.
$44.000c.
75.000c.

150,000c.
335,000..

..July

.Jan 1

..July

-July

..July

..Jan

.Jan 1

1 1919
"24-'33

1 1934
1924.)
1 1918

1 1918
1 1919
'19-'23

..1941

Jail Bonds.
5s "89 J-J $40,000c. .July 1 1919

Refunding Bonds.
4Hs'llJ-J $144,000. ..Jan 2 1931BOND DEBT Dec 1 1910- .$774,000
Floating debt Mch 10 1909.. 120.000
Total assessed val. 1910.108,428,471

(Assessment at full value.)
State & Co tax (per M) '09 $3.33
Population In 1900 73.227

I

Population In 1910 100 068
INTEREST payable In New York.
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ADDITIONAL STATEMENTS
In the table below we give statistics regarding minor civil divisions

In the State of Kansas which are not represented among the foregoing:
Bonded Rate of Date of Popu-
Debt. Interest. Maturity. lation

Location— $ % 1910
Alma (C), Wabaunsee Co 26.000 5 19l5-'18-'20 1,125
Alma Two. Wabaunsee Co 26.000 5 1929 *798
Anthony Cltv, Harper County. 49.500 5 1921-1929 2.669
Augusta (C) . Butler Co 44,500 5 1.235
Baldwin (C). Douglas County-. 63,000 4V2 1920-'30-'35-'40 1,386
Belleville (C) . Republic County 56,000 4-5 2,224
Beloit (O . Mitchell County 50,000 5 1928 3,082
Blue Rapids (C) , Marshall Co.. 31,500 5 1924-1929 1,756
Bonner Springs, Wyandotte Co. 42.500 6 1928 1.462
Bourbon County 29,800 6 1913 24,007
Burlington (C), Coffey County- 28.000 43^-5 1919-1925 2,180
Center Township, Wilson Co-_. 50,000 7 1916
Chanute School Dist. No. 2 64.000 4

Cloud County 44.000 5 1913 18,388
Columbus (C), Cherokee Co 26,200 5-6 1914-1917 3.064
Clyde (C) . Cloud County 33,000 4)4 &6 1,057
Coffev Countv 34,000 4^ 1937 15,205
Cottonwood Falls (C),Chase Co. 25,000 4J4 1928 899
Council Grove (C), Morris Co .. 40,000 4^ & 6 1912 1916 2,544
Cowley County 43,000 4 1929 31,790
Decatur County 33.500 4Y2 1929 8,976
Delaware Twp.. Jefferson Co.. 40.000 4\i 1921 '2,656
Delphos (C), Ottawa County. . 30,000 4^ 1929 767
Dodge Citv (C), Ford County-. 55,000 4-5 1921-1922 3,214
Elllnwood"(C), Barton County. 40,000 5 1928 976
Ellis (C) , Ellis County 45,000 5 1929 1,404
Eureka (C) , Greenwood County 49.100 5 1918 2,333
Franklin Twp., Jackson Co 25,000 4)4 1925 *4,219
Galena (C), Cherokee County.. 95,000 6.096
Garnett (C) , Anderson Co 39,000 5 2,334
Geary County 49,000 4 1919 12,681
Girard (C), Crawford County.- 55,000 4H-5-6 1913-1918-1929 2,446
Goodland (C) . Sherman Co 45,000 4M-& 1915-1925-1930 1,993
Great Bend (City & Twp) 27.000 6 1916-1917
Greeley County 27,000 6 1919-1921 1.335
Halstead (C), Harvey County.. 33,000 4 1929 1,004
Harper County 37,000 4H 1917 14,748
Hiawatha (C) , Brown County.. 50,000 6 1917 2.974
Horton (C), Brown County ... 37,500 5 1919 3,600
Ingalls Township, Gray County 25.000 4 & 6 «260
JeweU City School District 25.000 4 1910-23-24
Kingman (C). Kingman Co ... 48.000 4&5 1919-'25-'27 2.570
Kinsman School District 31,500 1912 19-27-29
Kinsley (C) . Edwards Co 43,000 4 1917 1,547
La Haroe (C) . Allen County .-. 34,000 6 1922-1925 2,080
Lakln (C) , Kearny County 35,500 5 1938 337
Larned (C), Pawnee County --. 45,000 4!^&5 1914-1936 2,911
Lebanon (C), Smith County... 31,600 5-5^ 1924-1928
LeRoy Township, Coffey Co... 31.500 4y2 & 7 1916-33-34 *1,219
Lincoln City, Lincoln County.. 34.500 4y2 1936 1,508
Lincoln Township, Cloud Co... 30,500 4H&5 1920 »4,848
Lindsborg (C) , McPherson Co.. 53,000 4^-5-5^ 1922-1925-1940 1,939
Longton & Oak Valley Twps.,

Elk Countv 28,500 5 1920-1930
Lucas (C) , Russell County 30,000 5 1939 573
Lyndon (C) . Osage County 27,000 4y2 1916-1919 763
Mankato (C). Jewell County .. 30.000 5 1915-1919 1,155
Maple Hill Twp.,WabaunseeCo. 25,000 4% 1935 »1,048
Marysville (C), Marshall Co ... 25,000 4!^ 1921 2,260
Marquette (C), McPherson Co. 25,500 5 1925-1927-1928 715
Meade (C) , Meade County 37,350 2-5 1919-1921-1929 664
Minneapolis (C), Ottawa Co._. 57,405 4J4-5 1920-1927 1,895
Mission Township, Neosho Co-. 35,000 4y2 1922 '1,936
Monroe Twp.. Anderson Co 30,000 6 1916 '2,847
Morris County §73,000 6 1911 12,397
Mound Cltv Twp, Linn Co 27,500 4 !^-5 1920-1930
Moundrldg'e (C) , McPherson Co. 28,500 4y2 1928 626
Mulvane, Sumner County 30,000 5 1,084
Neodesha (C) , Wilson Co 55,000 4-5-6 1918-1919-1933 2.872
Neodesha Twp. .Wilson Co 35.000 7 1916
Norton (C), Norton County -.. 63,500 4!^ &

5

y2 1,787
Oberlin (C). Decatur County -- 35,000 4)4 & h 1926-1929 1.157
Olathe City (C), Johnson Co.. 44.750 4^ & 5 1913-1928 3,272
Old Franklin Twp., Jackson Co. 25,000 414 1925
OsageCity (C), Osage County.. 135, 500
Osborne County 25,000 6 1915 12,827
OskaloosaTwp., Jefferson Co.. 45,000 4^ & 5M 1926-1940 '1,029
Ozark Township, Anderson Co- 43,000 5-6-7
Paola Citv (C) , Miami County. 114,806 3,207
Parker Two . Montgomery Co. 49.000 4M-6 1917-1921 '14,288
Peabodv (C), Marion County-. 28,434 1.416
Phillips'burg (C) , Phillips Co... 37,800 4-6 1918-1923 1,302
Pittsburg School District 84,000
QulndaroTwp., Wyandotte Co. 33,000 6 1916 '3.774
Rawlins Countv 27,000 4M&6 1918-1926 6,380
RockCr.Twp.,PottawatomleCo. 35.000 5 1933 '839
RooksCounty 45.000 6 1917 11,282
Saint Mary's. Pottawatomie Co. 47,000 5 1928 1,397
St.Mary'sTwD.,PottawatomleCo 40.000 4 1919 '1.783
Scott Twp., Scott County 32.500 4 & 5 1924-1930
Sedan (C) , Chautauqua Co 30.000 4hi 1925 1,211
Seneca (C) , Nemaha Co 40.000 6 1916-1925 1,806
Smith Center (C), Smith Co--. 50,000 5-6 1922-1925-1929 1,292
Stanton County 37,000 3-5 1918-1920 1,034
Superior Township, Osage Co.. 33.111 6 1917 *!'91

Syracuse(C) . Hamilton Co 40,830 3&4 1929-1932 1,126
Ulysses (C) , Grant County 37.000 6 1918-1920
Union Township, Jefferson Co. 30.000 5-6 1911-1929 '1.427
Wakeeney (C), Trego County.. 40,000 5 1929 883
Washington (C). Wash'ton Co. 47.500 5 & 6 1.547
Wellington School Dlst. No. 6. 40,000 414 1929
Wild Cat Twp., Elk Countv 26,000 5-6 1917
Yates Centre (C). Woodson Co. 59,000 5-6-7 1916-1918 2.024

(C) City. (Twp) Township, x This covers merely a recent Issue of bonds:
we are not Informed as to what is total debt. * Population for 1905
^County on March 20 1911 had $60,000 in sinking fund for payment of debt|

State of Montana.
ITS

DEBT, RESOURCES, &c.

Organized as a Territory (Act May 26 1864) May 26 1864

Admitted aa a State (Act of Feb. 22 1889) Nov 8 1889

Total area of State (square miles) 146,080

State Capital Helena

Governor (term expires 1st Mon. Jan. 1913) Edwin Norris

Secretary of State (term exp. 1st Mon. Jan. 1913).A.N.Yoder
Treas. (term expires 1st Mon. Jan. 1913) __E. E. Esselstyn

Auditor (term exp 1st Mon. Jan. 1913) __H. R Cunningham
LEGISLATURE meets biennially In odd years on the first Monday In

January and sessions are limited to 60 days.

SITUATION AS TO DEBT. &c.—For facts with reference to the early
history of Montana's State debt, see "State and City Supplement" for April
1893, page 130. The bonded debt of the State of Montana on Mch. 1 1911
was $279,000. These bonds were put out In 1908 to take up educational

bonds issued under the name of the State University, State Normal School
Agricultural College and Deaf and Dumb School of the State of Montana,
and which In 1906 were held Invalid. The Capitol Building bonds given be-

low are issued against a land grant: they amounted to $675,000 on Mch. 1

1911, and then had a sinking fund, for the payment of same, of $219,350.86.
The cash on hand inall funds on Mch. 1 1911 amounted to$l,226,478. 49. The
permanent school fund on Mch. 1 1911 held cash and securities amounting to

$2,061,433.80 and other permanent fundson hand aggregated $1,286,463.75.
LOANS

—

— Interest — Principal.
Name and Purpose. P.C. Pay. When Due. Outstanding

.

Refunding bonds.- 1909 4 J-J Jan 1 1929 c $279,000
Optional after Jan 1 1919

Capitol bonds 1898 6 J-J July 1 1928 c 350,000
Subject to call after July 11913

do do- 1909 5 M-N May 1 1939 325.000
Subject to call after May 1 1924

ASSESSED VALUATION.—For 1910 the total assessed valuation was
$309,673,699, of which real estate was $152,544,254. personal $54,309,821,
live stock $37,123,378 and railroads $65,696,246; in 1909 the total assessed
valuation was $280,401,046. The State tax rate (per $1,000) in 1910 was
S2.50. In 1909, 1908 and 1907 it was $2.50. Property is supposed to be
assessed at full cash value.

DEBT LIMITATION.—The Constitution of Montana was adopted by
popular vote October 1 1889. Article XIII. contains the Sections which
regulate the debt-making powers of State, county and city. Counties are

allowed to become Indebted to an amount not exceeding five (5) per centum
and cities, towns, townships and school districts to an amount not exceeding
three (3) per centum of the value of taxable property; but In the latter case

the Legislative Assembly may permit debt In excess of this limit for sewer
or water purposes, provided the question is submitted to a vote of the tax-

payers. All the provisions In full and also those relating to the power of

the State itself to create Indebtedness may be found on page 135 of the
"State and City Supplement" of April 1895.

POPULATION OF STATE—
1910, 376,053|1900, 243,329

| 1890, 132,159
| 1880, 39,159|1870, 20,559

The population In 1900 Included Indians and whites on Indian reserva-
tions not previously counted In the enumeration. In 1890 there were 10,765
and in 1880 31 ,650 such persons, which number should be added to the total
for those years In making accurate comparisons.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF MONTANA.

ASHLEY IRRIGATION DISTRICT. L. A. Foot, Secretary;
P. O. Kalispell.

A district in Flathead County. Bop' s a ° tax-exempt.
LOANS— When Due.\ 1 OND.^D DEBT Mch 1911. $50, 000
6s '10 Jan $50,000c&r I

(Part due each yr. begin. Jan. 1 '20)
|

INTEREST is payable at the County Treasurer's office in Kalispell.

BILLINGS SCHOOL DISTRICT NO . 2 . Andrew J . Thorine

,

Clerk.
Tills district is in Yellowstone County. All bonds are tax-exempt.

LOANS

—

When Due
4 4S'01 -- $35,000C..-July 1 1921
(Subject to call after July 1 1911)
4s '03 ... $25,OO0C_. ..July 1 1923
(Subject to call after July 1 1913)
4Hs'04 ... $12.000C... July 1 1924
(Subject to call after July 1 1914)
4>^s'05 ... $12,000C. -Mch 1 1925
(Subject to call after Mch 1 1915)
4V£s'06 ... $25,0000.. -July 1 1926
(Subject to call after July 1 19161

4^s'07 -.. Jll.OOUC.Mch 1 1927
(Subject to call after Mch 1 1917)
4 3-5s '08 -.-S30.000C
4^s'07 --. 35,000c. -.July 1 1927
(Subject to call after July 1 1917.)
BOND. DEBT Jan 1 1911-.$185,000
Slnklngfund.. 4,(64
Total assessed val. 1910-.8,476,565
(Assessment about 3-5 actual value.)
School tax (per $1,000) '10.. .510.00
Population in 1911 (est.) 12,000

INTEREST payable :n Helena, Mont., Chicago, 111., and New York.

BOZEMAN. Harry A. Bolinger, Clerk
Bozeman Is In Gallatin County.

LOANS— When Due.
City Hall Funding Bonds.

5s J-J $7,000c 1918
(Subject to call alter 1908.)

4S J-J $30,000c...Jan 1 1921
(Subject to call after Jan 1 1911.)
Water-Works Bonds.

5s J-J $165,000c.-.jan 1 1919
(Subject to call after Jan 1 1909.)
Sewer Bonds.

5s '07 J-J $25,000c. . .Sept 1 1927
(Subject to call after Sept 1 1917.)

BOND. DEBT May 1 1907. $202.000
Bonds of 1907 (additional).. 25,000
Water debt (incl above) 196,000
Water sinking fund (incl) 23,535
Assessed valuation 1906 2,647,010
(Assessment about 60 % actual val.)
Total tax (per $1,000) '06 $32 00
Population In 1890 2,143
Population in 1900 3,419
Population in 1910 (Census) 5,107
INTEREST Is payable In Bozeman

or New York.

BOZEMAN SCHOOL DISTRICT NO. 7. Philip Dodson, Clerk.
BOND. DEBT Mch 1911 $57,000
Assessed valuation 1910. ..3, 275.000
(Assessment about H actual value.
School tax (per $1,000) 1910-.. $6.00
Bonds are exempt from taxation.

LOANS

—

When Due
4}4s '05 F-A $21,000c_..Aug. 1 1925

(Subject to call Aug. 1 1915.)
Refunding Bonds.

4»s M-N $36.000c. .May 2 1927
Subject to call after May 2 1917.)

INTEREST on the 4 V2 % bonds is payable at Mason, Lewis & Co., Chi-
cago; on the 4%% bonds at the State Treasurer's office.

BUTTE. Jno. O'Leary, City Clerk.
Butte Is In Silver Bow County. Bonds and warrants are tax-exempt.

LOANS

—

When Due. I Cash In treasury $456,396
Funding and Refunding Bonds. Assessed valuation 1910 22,822.945

4Hs '05 J-J $400,000c Dec 1 19251 (Assessment about 2-3 actual value.)
(Subject to call after Dec 1 1915.) | City tax (per $1,000) '10...$12 00 +
GEN'L BONDS Feb 1 1911 .$400,000 1 Population 1900 (Census) 30,470
Warrants outstanding >>97,632| Population in 1910 (Census) ..39,165
INTEREST is payable in Butte and In New York City.
DEBT LIMITED by law to 3 % of assessed valuation.

BUTTE SCHOOL DISTRICT NO. 1. Thos. Richards. Clerk Board of Ed.
This Is one of the school districts Into which Silver Bow County Is divided.

District No. 1 not only Includes the entire city of Butte, but the larger por-
tion of the taxable property of the county outside of Butte, and contains
about nine-tenths of the school population of the county.
LOANS

—

When Due.
Building Bonds.

—

Tax exempt.
4Hs g '04 J-J $50,000c July 1 1924
(Subject to call after July 1 1914.)
4s J-D 100,000c. .. June 1 1921

(Subject to call 1911.)
4s J-J 100,000c. ..July 1 1922
(Subject to call after July 1 1912.)

4^sg'06J-J $100,000c&r-July 1 '26
(Subject to call after July 1 1916.)

BOND. DEBT Mch 1 1911. $350, 000
Sinking fund 220,000
Total assessed val. 1910.-36, 925, ;>75

(Assessment about % actual value.)
School tax (per $1,000) 1910. .$9 50
Population In 1911 (est.) 60,000

TAXES for the payment of principal and interest on these bonds are
levied and collected by the County officials. Interest on the 4s Is nayable
by the County Treasurer and on the 4 H s In Chicago.

CARBON COUNTY. G. L. Finlcy, Clerk.
Red Lodge Is the county seat. All bonds are tax-exempt.

LOANS

—

When Due
4^s'09 J-J $40, 000c. .Aug 15 1929

Warrant Funding Bonds.
5s '97 ...$ll,000c...Jan 1 1917
5s '00 ... 45.000c.Nov 30 1920
5s '04 ... 10,000c. Nov 30 1924
4Hs'07 J-J 12,000c. .July 1 1927
5s '08. .J-J 20.000c. .Apr 1 1928

Funding Bonds.
6s '95 ...$46.000c.Nov 11 1915

Funding Bridge Bonds.
5s '10 J-J $40,000c. Nov 15 1930
BOND. DEBT Jan 1911.. $184,000
Floating debt Sept 1910... 70,273
Sinking fund Sept 1910 667
Assessed valuation 1910. ..7, 191.835

(Assessment at 14 actual value.)
State&Co tax(per $1,000) '10. $19. 75
Population In 1910 13,962
INTEREST Is payable In Red Lodge.
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CASCADE COUNTY. Fred. L. Hill, Treasurer.
County seat Is Great Falls. Bonds are tax-exempt.

LOANS

—

When Due.
Funding Bonds.

«S J-J S150.000c.-Jan 1912
4s J-J 51.000c July 1921

(Subject to call after Jan. 1911.)
ZY2 s J-J lOO.OOOc.Jan 1 1921
(Subject to call after Jan. 1 1911.)

Refunding Bonds

Refunding Bonds.
4s'06 J-J S10.000C 1927

(Subject to call after 1917.)
Court-House Bonds.

4s J-J J200,000c Jan 1921
(Subject to call after Jan 1917.)

4s J-J S50.000c-.Jan 1 1923
BOND. DEBT Sept. 1 1910 $591,000

4^s J-J $10,000c.Jan 1 1924 Sinking fund 10,026
(Subject to call after Jan. 1 1914.)
4s. 05 J-J 10,000c. .Jan 1 1925

(Subject to call after 1915.)
4s, '06 J-J lO.OOOc.Jan 1 1926
(Subject to call after Jan 1 1916.)

Total assessed val. 1910.. 21, 246.820
(Assessment Is 2-3 actual value)

State & Co tax (per M) '10. ..$15.50
Population in 1890 8,755

(Territory annexed since 1890.)
IPopulation In 1910 28,833

INTEREST on the $50,000 4% court-house bonds, the $10,000 4H%
bonds and the S10.000 4s due 1925 and 1926 Is payable at the County
Treasurer's office, and on all other bonds In New York.

CHOUTEAU COUNTY. J. Lee Sedgwick, County Clerk.
County seat Is Fort Benton

LOANS

—

When Due.
County Bonds.

6s J-J $108.000c_July 1 1911
6s J-J 92.000c-.July 1 1917

(Subject to call July 1 1912.)
BOND. DEBT May 2 1911. S200.000

Sinking fund $52,£53
Total assessed val. 1910. .15,736,639
(Assessment about hi actual value.)
State & Co tax (per M) 1910. .$17 25
Population In 1910 17,191
Population In 1900 10,966

INT. payable at County Treasurer's office or Hanover Nat. Bank, N. Y
CONRAD. F. H. Pings, Mayor.

This city is in Teton County.
LOANS-

Sewer Bonds.
6S '11 J-J $25.000..

Wht n Due.

.Jan 1 1931

(Subject to call S3,000 in 5 years,
$5,000 in 10 years and $5,000 in
15 years.)

CUSTER COUNTY. Thos. Butler, County Treasurer.
County seat is Miles City. All bonds are taxable.

LOANS

—

When Due
Refunding Bonds.

4s '05 g J-J 8164.000c. -July 1 1925
(Subject to call July 1 1915.)

High School Bonds.
4 4s 07 MS $35,000c.Mch 1 1926
(Subject to call after Mch 1 1916.)

Hospital Bonds

BOND. DEBT Mch 1 1911.5274,000
Bonds of 1911 25,000
Floating' debt 20,500
Sinking fund 2,500
Total assessed val 1910.-17,557,709
(Assessment about 2-3 actual value.)
State & Co tax (per M) 1910. .$18.50
Population In 1900 7.19*

5s '09 J-J $25,000c 1929 Popu'ation in 1910 14,123
INTEREST payable in Helena.

BOND. DEBT Feb 1911. ..S100,000
Assessed va'uation 1910 '',975,000

(Assessment at full value.)
State & Co tax (per M) 1910..820.75
Population In 1900 2,443
Population in 1910 (est.) 12,000

(Subject to call after 1919.)
Bridge Bonds.

5s '10 J-J $50,000 Jan 1 1930

i

4Hsg'll 10,000r 1931|
5s g '11 lS.OOOr 1931

DAWSON COUNTY. W. H. Frank, Treasurer
County seat Is Clendlve.

LOANS

—

When Due.
Refunding Bonds. •

4HS05 J J $89,000c..Nov.l 1925
(Subject to call Nov 1 1915.;

5s J-J $11.000c&r..Feb 1 1921
(Subject to call Feb 1 1911.)

INTEREST Is payable In Glendlve and New York

DEER LODGE COUNTY. W. J. Gallagher, Treasurer.
County seat Is Anaconda. Part of this county was taken In 1901 to

form Powell County.
LOANS

—

When Due.
|
TOTAL DEBT Mch 20 '11 ...$99,618

Court House & Jail Bonds Sinking fund 2,907
5s '98 J J 889,000 Jan 11919 Total assessed val. 1910. ..8,701,384

(Sublect to call Jan 1 1909.) (Assessment about % actual value.)
BOND. DEBT Mch 20 '11 ...S89.000 State &Co.tax(per $1,000) '10.816.00
Assessment debt 55 Population In 1900 17,393
Floating debt 10,583

I

Population in 1910 12,988
INTEREST is parable at the County Treasurer's office.

FERGUS COUNTY. Grant Robinson, Treasurer.
County seat is Lewiston. A part of this county has been taken to form

a new county to be known as Musselshell
When Due.

.July 1 1914

BOND DEBT Mch 20 1911.8203.000
Sinking fund 37,835
Assessed valuation 1910. .16,852.276
(Assessment about hi actual value.)
State & Co tax (per M) 1910. ..819.25
Population In 1900 6,937
Population In 1910 17,385

LOANS—
County Bonds

6s J-J 853,000c
Refunding Bonds.

4his J-J S50.000c.Jan 1 1922
(Subject to call Jan 1 1912.)

Court House Bonds.
4 his g '07 J-J 8100.000c.Apr 1 1927
(Subject to call after Apr 1 1922.)
INTEREST on court-house bonds payable at County Treasurer's office.

FERGUS COUNTY FREE HIGH SCHOOL DISTRICT. Grant Robinson.
County Treasurer. P. O. Lewiston.

High School Bonds. I Assessed valuation 1910.816.852,276
4Hs J-J 830.000c. July 1 1923! (Assessment about hi actual value)
BOND. DEBT Mch 20 191 1.S30.000 | School tax (per 81.000) 1910.. 82. 50
Sinking fund. 6.7081

IN i rSRKST is navable at the County Treasurer's office.

FLATHEAD COUNTY. E. E. Day, Treasurer.
County seat is Kalispell. Bonds are exempt from county tax.

LOANS

—

When Due. I
Bridge Bonds.

High School Bonds. 5s '11 J-J $52,500c. .Mch 1 1931
4s JJ $20,oo(ic....Ian 2 1923

'
(Subject to call after Mch 1 1921)

4Hs'09 J-J 10, 000c...July 1 1929 BOND. DEBT Mch 1 1911.8362,500
(Subject to call after July 1 1919.) Floating debt 18,578

Funding Bonds.
}

Cash In co. funds 30.384
6s J-J $100,000c. Mch 1 1914 Assessed valuation 1910... 9, 845, 000

Court House Bonds. (Assessment about hi actual value.)
4s J-J $55.000c.May 31 1922lState & Co tax(per$1.000)'10.$21.05

Refunding Bonds. Population In 1910 18,785
5s '10 J-J $125,000 --.1930

(Subject to call after 1920.)
INTEREST on the bridge bonds is payable at the Chemical National

Bank, New York City, or at the County Treasurer's office.

GALLATIN COUNTY. Clyde Corbly, Treasurer.
County seat is Bozeman. Bonds are tax-exempt.

LOANS

—

When Due. High School Bonds.
Refunding Bonds. I 4s J-J $30.000c&r.Jury 1 '21

4s J-J $60,000c&r_._Oct 11921 (Subject to call July 1 1911.)
(Subject to call 1911.) I

BOND. DEBT Mch 1911. ..$297,000
4^s'08 J-J $35,000cJan 1 1928 Sinking fund 6,000
(Subject to call after Jan 1 1918) Assessed valuation 1910.. 13, 686, 579
Funding Bonds. (Assessment about hi actual value.)

4his J-J $137.000c&r..Oct 15 1919 State & Co tax (per M) 1910. .$16 75
Jail Bonds. Population In 1900.. 9.553

4Hs'll J-J $35,000r...Mch 1 1931 1 Population in 1910 14,079
INTEREST on the $60 .000 issue Is payable part at the State Treasury and

part at Harris, Forbes & Co., N. Y.: on the funding bonds at the Commercial
Nat. Bank, Bozeman: on all other bonds at Harris. Forbes & Co., N. Y.,
and on the bonds of 1908 and 1911 at the County Treasurer's office.

GLENDIVE. C. C. Hurley, Clerk.
This city is in Dawson Countv. B3

6s ... 850.000c |
BOND. DEBT Mch 1911 $65,000

5s '09 J-J 15,000c Jan 1 1929' Total assessed val. 1911 1,200,000
(Subject to call after Nov. 1 1911.) |Tax tate (per $1,000) 1911 ...$10.00

IPopulation in 1911 (est.) 4,000
INTEREST payable in Glendlve or New York City.

GREAT FALLS. W. P. Wren, Clerk.
Great Falls Is in Cascade County. Bonds are tax-exempt. Inc. 1888.

LOANS

—

When Due.] Water Bonds.
Sewer Bonds. 1 5s J-J 845.000c .July 1 1922

5s J-J 825,000c.July 1 1920
1 5s J-J 1109,000c 1913

(Subject to call July 1 1910.) 1124,000c 1918

LOANS

—

When Due.
Refunding Bonds.

4a J-J 8141,000c. July 1 1923
(Subject to caU July 1 1913.)

4i«s'08JJ 100.000c. July 1 1928
(Subject to call after July 1 1918.)
BONDED DEBT Mch 1911 $544,000!
Floating debt 56,603

|

TOTAL DEBT Mch 1911... 600,603
|

Special imp't debt (add'l).. 291,4921

GREAT FALLS SCHOOL DISTRICT NO. I. H. A. Cary, Clerk.
Comprises about one-fourth of the entire county, and Includes the city

of Great Falls with all Its suburbs.

Cash in city funds. $61,637
Total assessed val 1910 8,000,000

(Assessment is 2-3 actual value.)
City tax rate (per M) 1910 810.00
Special water tax 1910 S2.00
Total tax rate (per M) '10 31.50
Population in 1900 14,930
Population in 1910 (Census). .13, 948
INT. payable at City Treas. office.

Refunding Bonds.
4s J-J $60,000c&r 1921
4s '05 M-S S90,000c&r__Mch 1 1925

'Subject to call Mch 1 1915.)
BOND. DEBTMaj'9 1911 $259,000
Assessed valuation 1910.11,853,852
School tax (per $1,000) 1910._S12.00

LOANS

—

When Due.
Building and Furnishing.

6s J-J $19.000c&r..July 1 1916
4s M-S 30.000c&r 1922

(Subject to call 1912.)
4s ... 60.000 July 1 1929
INT. payable at County Treasury.

HELENA. Frank J. Edwards, Mayor; J. A. Mattson, Clerk.
Helena is the county seat of Lewis and Clark County. Inc. 1881. All

bonds are exempt from taxation if held by residents. An ordinance has been
passed providing for submission to voters on June 26 1911 of a proposition to
purchase plant of the Helena Water-Works Co. at its offer of $400,000.
The State Supreme Court on Feb. 23 1911 rendered a decision upholding an
election held Jan. 9 1911, at which time $650,000 bonds were authorized for
the construction of a municipal plant. These bonds, however, were offered
without success on April 20 1911. V. 92, p. 1327.

Special Improvement debt. .$229,629
Cash on hand 152,936
Assessed valuation 1910.-11,719,235
(Assessment about hi actual value.)
Total tax (per $1,000) 1910. ..$30. 50
Population In 1900 10,770
Population in 1910 (Census).. 12, 515

LOANS— When Due.
Refunding Bonds.

4s '99 J-J $55.000C. .July 1 1916
4Hs'06J-J 260.800c.Jan 11926

(Subject to call Jan 1 1916.)
Funding Bonds.

5s 96 J-J $155,500c. .Jan 1 1916
(Subject to call 1906.)

BOND. DEBT Mch 1 1911 .$471, 300|
INTEREST payable In New York and Helena.
Warrants Issued after Sept. 13 1893, on which date, owing to depreciation

of values after the panic of 1893, the city's Indebtedness passed the 3%
limit fixed by the Constitution, were declared Illegal by the State Supreme
Court on Dec. 21 1896. On Feb. 24 1903 the Legislature passed an Act
providing for a city election prior to Sept. 1 1903 to authorize a 3-mlll tax
to take up these excess warrants. Doubts were raised as to the constitu-
tionality of the Act and no election was held. The city says It is anxious
to pay these warrants, and as soon as a legal way of doing so can be found
they will be taken care of.

HELENA SCHOOL DISTRICT NO.
LOANS

—

When Due.
Refunding Bonds.

4Hs J-J $55,000cl912 to 1922!
$5,000 due yearly on Jan 1.

4 his J-J $150.000c.Jan 1 1922
4^s07 J-J 26.000c.July 1 1927
(Subject to call after July 1 1917.)!
Par value of bonds $1,000

I

INTEREST Is payable at the office of the County Treasurer and at
the Hanover National Bank, New York. All bonds are taxable.

LEWIS AND CLARK COUNTY. Martin Doty, Clerk.
County seat is Helena. Bonds are exempt from State and county tax

I. Thomas E. Goodwin. Clerk.
BOND. DEBT Mch 1 1911. $231.000
Sinking fund 8,000
Assessed valuation 1910.-11,656,825
(Assessment about % actual value.)
School tax (per $1,000) 1910. .$9.50
Value of school property 450,000
Population in 1910 (est) 15,000

LOANS— When Due.
Refunding Bonds.

5Ms J-J 575,000c.July 1 1911-19
Funding Bonds.

4V_sg'09 J-J$105,000c..Apr 1 1929
(Subject to call after Apr 1 1919.)

BONDED DEBT Mch 1911 S180.000
Total assessed val. 1910.. 20,908,650
(Assessment about 1-3 actual value.)
State & Co tax (per M) 1910. .$16 25
Population In 1900 19,171
Population In 1910 21,853

INTEREST payable at Hanover National Bank. New York City.

LEWISTOWN. E. A. Foster, Treas.; P. A. Chase, Clerk.
County seat of Fergus County. Incorporated August 1899.

LOANS— When Due.
Sewer and Water Bonds.

5s '02 M-S $50,000c. .Mch 1 1922
(Subject to call Mch 1 1912.)

5s g '03 M-N $10,000c.-Nov 1 1923
(Subject to call Nov 1 1913.)

5s g '06 J-J $35.000c -.July 1 1926
(Subject to call after July 1 1916.)

Sewer Bonds.
5s '07 J-J $15,000c. .July 1 1927
(Subject to call after July 1 1917.)

Water Works Bonds (Tax-exempt)

.

5s '11 J-J $100, 000c...Jan 1 1931
(Subject to call $10,000 Jan 1 1918,
$25,000 Jan 1921 and $65,000
Jan 1 1926.)

BOND. DEBT May 1911 __ $210,000
Floating debt Mch 1 1911.. 3,071
Sinking fund Mch 1 1911.. 16,254
Total assessed val. 1910 2,492,599
(Assessment about 65 % actual val.)
Total tax rate (per $1,000) '10.$29.25
Population In 1900 1.096INTEREST on sewer and water bonds Dayable in N. Y. City; on bonds of

1907 and 1911 in Lewistown and N. Y. City. All bonds are tax-exempt.

LINCOLN COUNTY.
LIbby is the county seat.

LOANS

—

When Due. (BONDED DEBT Mch 1911 $100,000
Funding Bonds. Total assessed val. 1910. .5,204,076

5s '11 J-J 8100.000 July 1 1931 State & Co. tax (per Sl,000)'10 22 75
(Subject to call after July 1 1921 .) |

Population in 1910 . 3 638INTEREST is payable at the County Treasurer's office.

MADISON COUNTY. R. S. Bailey, County Clerk.
County seat is Virginia City. All bonds are tax-exempt.

When Due.
"

Samuel Carpenter, Clerk.

LOANS
Refunding Bonds.

4^8 J-J 8100,000c. July l
(First bond due 1910).

BOND. DEBT Mch 24 1911 $100,000

1921

Sinking fund $21,025
Total assessed val 19 10.. $6,997, 000
(Assessment about hi actual value)
State & Co tax (per M) '10.. $16.75
Population In 1910 . 7,229
Population In 1900. 7,695INTEREST Is payable at Kountze Bros.. New York City.

MILES CITY. J. E. Farnum, Clerk.
This city Is the county seat of Custer County.

LOANS— When Due.
Water and Light Bonds.

6s '96 .J-J $17,oou Jan
5s '02 J-J 15,000 July
5s '05 J-J 10,000..

Electric-Light Bonds
6s g '08 J-J $10,000r...July
'Subject to call after July 1

5Hs'10 J-J '820,000 July
(Subject to call after July 1

1917
1917

Incorporated Sept. 9 1887.
Water Bonds (Tax-Exempt).

5}^s'10 j.j $125,000 July 1 1930
(Subject to call after July 1 1920.)
Sewer Bonds (Tax-Exempt).

July 1 1920 5Hs'10 J-J $85,000 July 1 1930
(Subject to call after July 1 1920 )

1928 BOND. DEBT July 1910. .$282,000
1918.) [Assessed valuation 1909.. 2,447 75

1

1 1930 Tax rate (per $1,000) 1909.. .$19. 38
1920.) Population In 1900 1,938

Population in 1910 (est.) 6.500INTEREST on the bonds due 1917 Is payable In Miles City; on the bonds
due 1920 and 1928 in New York. • Bonds are tax-exempt
MILES CITY SCHOOL DISTRICT NO. I. J. B. Collins. Clerk.LOANS- When Dui

. BOND. DEBT Mch 1910
f$10.000c 1921! Bonds of 1911.

$52,000
50,000

Assessed valuation 1910 6,933,548

INTEREST Is payable at County
Treasurer's office.

5S '11 J-J 1 10,000c 1926
I

1 5,000c 1931
{ 15.000c 1936

(Subject to call every 5 years, begin-
ning In 1920.)

MISSOULA. W. A. Logan, City Clerk.
This city is the county seat of Missoula' County. Inc. Mch. 8 1883.

LOANS

—

When Due. I Assessed valuation 1909. $6,500,000
Refunding Bonds (Assessment about 1-3 actual val.)<Hs 04 M-N $93.000c. May 31 1924 Total tax rate (per 81, 000) '09 $10 00
(Subject to call May 31 1914.) Population In 1900.. "

4 3«bBOND. DEBT May 1 1910.. $93, 000
|
Population in 1910 (Census) ~"l2'869INTEREST payable at the Rudolph Kleybolte Co.. Inc., New York.

MISSOULA COUNTY. John W. Hicklin, Treasurer.
County seat Is Missoula. All bonds are tax-exempt Part of county

segregated In 1906 to form Sanders County.
LOANS

—

When Due.
|

Free High School Bonds.
Funding Bonds. ',4his'0& J-J $75.000c. Jan 1 1928

<W J-J $150.000c. Jan 1 19121 (Subject to call after Jan 1 1918 )



148 WYOMING—DEBT OF STATE. [Vol. lxixxii.

When Due. TOTAL DEBT Mch 22 '11 . $490,100
Sinking funds. - - 37 ,200
Total assessed val. 1910. .16.812.968
(Assessment about 2-5 actual value.)
State & Co tax (per M) 1910. .$20.75
Population in 1900 13,964
Population In 1910 (est) 23,596

LOANS—
Refunding Bonds.

68 J-J $40 ,000c. .July 1 1916
4s F-A 20,000C-Feb 1 1921

(Subject to call Feb 1 1911.)
Court House Bonds.

4MS08J-J $175,000c--Jan 11928
(Subject to call after Jan 1 1918.)
County bonds, 5s, $100e
GEN. B'D D'TMch 22 '11 $460,100
Floating debt 30,000

PARK COUNTY. Ray H. Stevens, County Clerk.
County seat is Livingston. By Act of the Legislature of 1895 this county

was divided Into three parts, forming Park, Sweet Grass and Carbon
counties; the old debt is corrected to the date given below:
LOANS

—

When Due. |
Jail Building Bonds.

INTEREST on funding bonds Is

payable in New York; all other bonds
and warrants in Missoula.

Funding Bonds
6s J-J $74 ,000c.July 1 1913
6s J-J 45,000c. -July 1 1914

Refunding Bonds.
4>*s J-J $35,000c_.Jan 1 1923

(Subject to call Jan 1 1918.)
High School Bonds

4s g '07 J-J $25.000c..-Jan 11927
BOND. DEBT Mch 1910.. $179,000
High school debt (add'l) 25,000
Total assessed val. 1909. ..8, 255.196
(Assessment about y2 actual val.)
State & Co tax (per M) 1909. .$20.00
Population in 1910 10,731

«He'04 J-D $25,000c. .June 1 1924
I
Population In 1900 7,341

INTEREST Is payable in New York and in Livingston, Mont.

POWELL COUNTY. Warren E. Evans, Clerk.
Deer Lodge is the county seat.

LOANS

—

When Due. | Assessed valuation 1910. $5,689,844
4s '01 ... $75,000 |State&Co.tax(per $1,000) '10_$18.75
BOND. DEBT Dec. 1 1910- -$75,000| Population in 1910 5,904

RAVALLI COUNTY. Thos. J. Hefling, Treasurer.
County seat is Hamilton.

LOANS— When Due.
68 J-J $75.000c 1914
6s J-D lO.OOOc.Dec '11 to '20

BOND. DEBT Apr 1911 $85,000
Warrants outstanding 57,000
Sinking fund 13,600

RED LODGE. F. P. Whicler

Assessed valuation 1910- -$5,546,481
(Assessment about H actual value.)
State & Co tax (per M) 1910. .$20.75
Population In 1900 7,822
Population in 1910 11,636
INTEREST payable in New York.

.
Clerk.

This city is in Carbon County. Bonds are tax-exempt.
LOANS

—

When Due.] Sewer Bonds.
Water Bonds. 1 5s '09 s-a $30,000c&r 1929

5s '99 s-a $25,000c&r 1919 1
(Subject to call after 1919.)

(Subject to call after 1909.) I BOND. DEBT Mch 1911.. $65,000
5s '99 s-a $10,000c&r 1919] Total assessed val, 191 0... 1,500,000

(Subject to call after 1909.)
|
(Assessment about lA actual value.)
ITotal tax rate (per $1,000) '10.$37.50
(Population in 1911 (est.) 4,860

INTEREST on the water bonds is payable in New York City; on sewer
bonds at A. B. Leach & Co., New York City.

ROSEBUD COUNTY. R. J. Cole, Clerk Bd. of Commis'ers.
Forsyth Is the county seat. All bonds are tax-exempt.

LOANS

—

When Due.
\

Funding Bonds.
Bridge Bonds 4 »^s'05 J-J $45,000c. - .Jan 11925

4 ^s'07 J-J $40.000c Jan 11927
(Subject to call after Jan 1 1917.)
5s '09 J-J $32,000c .--1929
(Subject to call at any Interest-pay-

ing period.)

(Subject to call after Jan 1 1915.)
BOND. DEBT Mch 15 1911 $117,000
Assessed valuation 1910 9,980,000
(Assessm't about 3-5 actual value.)
State & Co. tax ($1,000) '10. .$16.50
Population In 1910 (est) 7.985

INTEREST is payable In Chicago or New York.

SILVER BOW COUNTY. A. Shovlin, Treasurer.
Butte is the county seat. All bonds are tax-exempt.

LOANS

—

When Due.
|
Floating debt (est.). $40,000

Court-House Bonds. ISlnklngfund 18,500
4Ms'08 J-J $460,000c--_July 1 1929 I Assessed valuation 1910. .37,023.690

(Subject to call.)
|
(Assessment about 2-3 actual value.)

5s "10 J-J $250,000c.._Nov 1 1930 1 State&Co tax (per $1,000) '10. $23.75
(Subject to call after Nov. 1 1920.) [Population in 1910 (est). 56,845
BOND. DEBT Mch 1 1911 $710,000

|
INTEREST Is payable in Butte.

SWEET GRASS COUNTY. H. Utermohle, Treasurer.
Big Timber is the county seat.

LOANS

—

When Due.
6s J-J $95,000c 1915

(Subject to call after 1910.)
Bridge Bonds.

/Hg'lU-J $35.000c Jan 1 1926
BOND. DEBT Apr 1911.. $130,000
Sinking fund and cash 100,141
INTEREST is payable in New York and Big Timber

TOWNSEND. E. H. Goodman, Clerk.
This town is in Broadwater County

Assessed valuation 1910. .$5,594,834
(Assessment on personal at about )4
and on real property at about 1-5 to
ii of actual value.)
State & Co. tax ($1,000) '10. $16.75
Population In 1910 (est.) 4,029

When Due. TOTAL BONDED DEBT. (?)LOANS—
Water Bonds.

6s '11 S-a $35,000 1941
(Subject to call after 1926.)

TETON COUNTY. E. C. Garrett, Clerk.
Choteau is the county seat. Bonds are tax-exempt.

LOANS

—

When Due. I BOND. DEBT Mch 1 1911. $100,000
Court-House Bonds. Total assessed val. 1910 8,324,483

4Hg'05J-.I $40,000C-_.July 1 1925 I State&Co.tax(per $1,000) '10_$15.75
(Subject to call after July 1 1920.) (Population in 1910 9,546

Refunding Bonds.
4^g'09J-.J $60,000c... July 1 1929

|

(Subject to call after July 1 1924.)]
INTEREST on the court-house bonds is payable at the County Treasurer's

office or Union Bank & Trust Co., Helena; on other bonds at County
Treasurer's office or Hanover National Bank, New York City.

YELLOWSTONE COUNTY. Ira L. Whitney, Treasurer.
County seat is Billings. All bonds are tax-exempt.

LOANS— When Due.
\

Court House and Jail Bonds.
Bridge Bonds.

4a '05 MS $35 ,000c. -Sept 1 1925
(Subject to call Sept 1 1915.)

Refunding Bonds.
5s g '08 J-J $40,OOOc&r.July 1 1918

(Subject to call 1908.)
4s A-O $45,000c&r.Oct 1 '21

(Subject to call Nov 1 1911.)

4s J-J $75,000c&r.July 1 '23
(Subject to call July 1 1913.)

BOND. DEBT Mch 1 1911 $195,000
SInkingfund 27,858
Total assessed val. 1910.-20,198,472
(Assessment about 3-5 actual value.)
State & Co.tax (per M) 1910. .$17 .75
Population In 1900. 6,212
Population in 1910 (Census).. 22,944

The county's debt is limited to 5 % of the assessed valuation.
INTEREST payable in N. Y. City and at office of County Treasurer.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding certain civil divisions in

the State of Montana which are not represented among the foregoing.
Bonded Floating Assessed Tax Popu-
Debt. Debt. Valuation, p.1,000. lation.

Location— $ $ $ $ 1900.
Anaconda (C) . Deer Lodge Co. 34,000 90.949 c3.480,000 u39. 25 §10,134
Anaconda School Dlst. No. 10.123,000 None. . 8 00
Beaverhead County 80,000 10,000 e7,401,019 c20.00 §6,446
Big Tlmber(T), Sweet Grass Co. 40,000 None. d616,917 all.00 1.629
Billings (C), Yellowstone Co... 64,000 6.971 /5, 679, 353 all. 50 3.221
Broadwater County 82,000 3,080,424 C20.75 §3,491
Chinook (T), Chouteau County. 26,900 394,500 alO. 00 1,586
Columbia Falls Sch. Dlst. No. 6. 25,000 None fl, 530,459 10.00
Dillon (C), Beaverhead County. 65,000 1,319,915 23.75 1530
Forsyth (T) , Rosebud County. 60,000 603,830 a29 50
Havre School District No. 16.. 30,000 None.
Jefferson County 43,500 None. /5.886, 1 53 C14.75 §~5~66I
Kallspell School District No. 5. 58.500 1,941.053 14 00
Laurel, Yellowstone County... 43,000 None. /39O.000 nlOOO
Lewlstown School Dlst. No. 1.. 30,000 /3, 242,040 4 00
Livingston (C) . Park County.. 35,000 45,000 /3, 190,283 ilf.345
Meagher County 45,500 None. /7. 150,000 C14.75 §4,190
Missoula School District No. 1.147,000 None 6,000,000 7 00

Debt.
Location— $

Ravalli County Sch. Dlst. No. 3 39,000
Sanders County 170,962
Stevensville (T) , Ravalli Co... 26,000

Bonded Floating Assessed Tax Popu-
Debt. Vatuallion.p.l,000, lation

$ $ $ 1900.
None el ,477 .264

51,379 /4.374.517 §3,713
None. /250.000 a46.00 346

Valley County 150,000 100,829 /8,583,424 cl5.251§3,630

a Total tax. 6 County tax. c State and county
e 1909 values. / 1910 values. 'Total debt.

(C) City; (T) Town,
tax. d 1908 values.
§1910 population figures.

State of Wyoming.
ITS J ^

DEBT, RESOURCES, &c.

Organized as a Territory (Act of July 25 1868)- .July 25 1868
Admitted as a State (Act of July 10 1890) July 10 1890
Total area of State (square miles) 97,890
State Capital Cheyenne
Governor (term expires 1st Mon. Jan. '15) _ .Joseph M. Carey
Sec. of State (term ends 1st Mon. Jan. '15) .Frank L. Houx
Treasurer (term expires 1st Mon. Jan. '15) John L. Baird
LEGISLATURE meets biennially In odd years on the 2d Tuesday In

January, and sessions are limited to 40 days.

DEBT HISTORY.—All the necessary data respecting the State's debt
will be found In the following statement:

LOANS— —Interest Principal
Name and Purpose. % Payable. When Due. Outstand'g.

Insane Asylum Bonds.. _c 6
(Jan. 1 1912-19211
\ $3,000 yearly. J $30,000Jan. 1

[July 1 1919-1928)
Public Building Bonds c6 July 1 \ $9,000 yearly. ] 90,000
INTEREST on the public building bonds is payable at the Fourth

National Bank, New York; on others at the State Treasurer's office.

TOTAL DEBT, ETC.—The total bonded debt on Mch. 1 1911 was
$120,000. On Mch. 1 1911 the warrants outstanding amounted to $9,511
and on the same date the cash and securities on hand were $1,102,657.

ASSESSED VALUATION.—The following statement showe the assessed
valuation of property In Wyoming for the years Indicated. For explana-
tion concerning Increase In 1909, see remarks Immediately below regarding
the creation of a new tax authority.

Valuation. I

.$43,348,3561
39.581,217
37.892,304

1899 35,578,806|
1898 30,789,292

Years. Valuation.
1894 $29,198,041
1893 32,356,802
1890 30,665,197
1888 33.338,541
1885 30,717,249

1897 30.300,46211880. 11,857.344
1895. 29,838,939 11875. 9,493,638

Years. Valuation.! Years.
1910 $188,560,91611902
1909. 186,157,274 11901.
1908 67,580,051 1900.
1907 64,419,178
1906 51,223.203
1905. 48,826,940
1904. 46,696,949
1903. 44.669,2331
TAX RATE.—The total State tax (per $1,000) In 1910 was $2 67.

CREATION OF A COMMISSIONER OF TAXATION.—The 1909
Legislature passed an Act (Chapter 66, Laws of 1909) creating the office of
Commissioner of Taxation, who Is to be appointed by the Governor with
the advice and consent of the Senate. The new commissioner was given
power and authority to exercise general supervision over the administration
of all assessment and tax laws, over all county, town and city tax assessors
and boards of equalization, levy and assessment, to the end that taxation
of all property, real, personal and mixed, shall be made relatively just and
uniform, and at Its true and full cash market value. Assessors or boards
failing to assess property In accordance with this new law do so under pen-
alty of forfeiture and removal from office. Heretofore property In the
State Is understood to have been assessed at 33 1-3% of Its actual value.
V. 88, p. 956.

DEBT LIMITATION.—In Wyoming the provisions of the Constitution
with respect to debt contraction and limitation are quite voluminous.
They are all found In Article 16 of that Instrument, and prohibit the State
from creating any Indebtedness exceeding 1 % of the assessed valuation
except to suppress Insurrection or to provide for the public defense. Coun-
ties, cities, towns or villages, or any subdivision thereof, are limited to
2 % on the assessed valuation. An additional Indebtedness of not exceed-
ing 4 % Is permitted in the cases of cities, towns or villages for the purpose
of building sewers therein. Neither the State nor any subdivision shall
loan or give Its credit or make donations to, or In aid of, any Individual,
association or corporation. Citations from the laws of the State respecting'
debt limitation will be found on page 137 of the "State and City Supple-
ment" of April 1895.

EXEMPTION FROM TAXATION.—The Legislature of 1905 passed
an Act exempting municipal bonds from taxation provided certain condi-
tions are complied with. The Act follows:
CHAPTER 17, LAWS OF 1905.

—

Be It Enacted, Etc.: "That coupon or
registered interest-bearing bonds of the State of Wyoming, or any county,
school district or municipality of the State of Wyoming, shall be exempt
from taxation when owned by actual residents of the State, provided that
the owner or owners of such securities shall list the same annually on their
assessment schedule, describing such bonds and the amount thereof, and
shall mark opposite thereto on such schedule 'exempt.' "

POPULATION OF STATE.—
1910 145.965|1890 60,705|1870 9.118
1900 - 92,531 |1880 20,789

|

In 1870-1880 Increase was 11,671, or 128%; In 1880-1890, 39,916. or
192.01 %; In 1890-1900 It was 31,826, or 52.4 %.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF WYOMING.

ALBANY COUNTY.
County seat Is Laramie

LOANS—
Refunding Bonds

—

4Hs M-N $15,000c
(Subject to call Nov

4s M-N $15,000c.
(Subject to call Nov

BOND. DEBT May 5 1911 _ _$30,000
INTEREST Is payable in Laramie, Wyo., and in New York City.

BASIN.
This place is in Big Horn County.
Water and Light Bonds.

0s '11 $75,000 Mav 1 1941
(Subject to call after May 1 1926.)

BUFFALO. Hayden M. White, Clerk.
This city is In Johnson County. Bonds_are tax^exempl

B. Featherstone, Treasurer.

When Due. I School debt (additional).. $78,000
I

Assessed valuation 1910.. 13. 861,424
Nov 16 1921| (Assessment at full value.)
16 1911.) IState & Co tax (per$l,000) "10. $7. 16

.Nov 16 1922 Population In 1900 13,084
16 1912.) Population in 1910 (Census).. 11, 574

BONDED DEBT Sept 1909.$50,000
Assessed valuation 1908 390,866
Population In 1910 763

When Due.LOANS—
Water Bonds.

6s J-J $32. 000c 1923
City-Hail Bonds.

6s J-J $5,700c 1926
Sewer Bonds.

6s '10 J-J $5O,000c_.Sept 15 1930
(Subject to call after Sept 15 1920.)

CARBON COUNTY. S. Park, Treasurer.
County seat 16 Rawlins. All bonds jire tax-exempt.

LOANS

—

When Due.
Refunding Bonds

—

4Hs J-J $28,800c-..Aug 1 1921
(Subject to call 1911.)

4^s'06 J-J $14.400c. -.Aug 1 1926
(Subject to rail after 1916.)

4Ms s-a $12,000c . ...1923

BOND. DEBT Mch 1911_. $87,700
Total assessed val. 1910. -.1.272,649
(Assessment about 85% actual value)
City tax rate (per $1,000) '10_-$8.00
Population in 1910 (Census) .. .1,368

INT Is payable In New York City

GEN. BD. DEBT Mch 25 '11 $55,200
Assessment debt 139,736
Assessed valuation 1910. .16, 565,216

(Assessment ai full value.)
State & Co tax (per $1,000) '10. $8.79
Population In 1900 9,589
Population in 1900 (Census) ...11,282

INTEREST on 4Hs due"l921 Is payable at Chase National Bank, N. Y.
and at office of County Treasurer; on other bonds at State Treasurer's office.
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CHEYENNE. F. A. Bacon, Clerk; D. S. Swan, Treasurer.
Cheyenne is situated in Laramie County. Incorporated 1877. All

bonds are exempt from taxation to residents of State.
The State Supreme Court on June 26 1908 held valid the $160,000 water

bonds mentioned below. V. 87, p. 178
LOANS

—

When Due.
Refunding Bonds (1898)

—

5s J-J $127,500c- --Jan 1 1928
(Subject to call after Jan. 1 1908.)

Refunding Viaduct Bonds

—

5s '01 F-A $60,000c..-Feb 1 1931
(Subject to call after Feb. 1 1911.)

Refunding Water Bonds—

-

5s '01 F-A $63,000c 1931
(Subject to call after 1911.)
Sewer Bonds

—

4J-£s'02 Jan $15,OO0c_.Jan 1 1932
(Subject to call after Jan. 1 1912.)

Water Bonds-
4Hs'02 Jan §85,000c. .July 1 1932

1938
1918
1939

5s '08 Jan 160,000c. . .Jan 1

(Subject to call after Jan. 1

5s '09 May 250,000c. _ .May 1

(Subject to call after May 1 1924.)
5s '10 Apr 250,000c. ..Apr 1 1940
(Subject to call after April 1 1925.)
TOT. DEBT Apr 1 1911. .SI, 010, 500
Floating: debt 28,000
Assessed valuation 1910.-12,030,587

(Assessment at full value.)
Total tax (per $1,000) 1910 $14.50 +
Population in 1910 (Census) _ _1 3 ,320

INTEREST on the 5s and the bonds of 1908 and 1909 Is payable at the
National Bank of Commerce, New York, on the 4.Ws at the Chemical Na-
tional Bank. New York, and on the bonds of 1910 at the National Bank of
Commerce, New York, or at the City Treasurer's office.

CHEYENNE SCHOOL DISTRICT NO. I. Wm. St rey. Clerk.
Building Bonds (Tax-Exempt).

|
BOND. DEBT May 1911 . $97,000

4s J-D $26.000c. June 10 1935| Assessed valuation 1910..12.947.822
(Subject to call June 10 1915.) (Assessment at full value.)

4s '06 MS $21 .OOOc.Sept 1 1936 | Population in 1911 (est.) 11,300
(Subject to call after 1916.1

I INT. payable in New York.
4Hs'll M-N $50,000 May 1 19311
<Subject to call after May 1 1921.)

|

DOUGLAS. F. II . De Castro, Clerk.
This town is In Converse County. Inc. Oct. 1 1887.

LOA,»~i- When Oue. j
Refunding Water. Works Bonds.

Water- Works Bonds.
1 1938
1918.)
1 1939

5s '09 A-O $5,000r ...Oct. 1 1939
(Subject to call after Oct. 1 1919 )

BOND. DEBT Mch 1911.. $66,000
Assessed valuation 1910.. 1,492,874

(Assessment at full value.)
Total tax rate (per $1 .000) '10. $4.00
Population in 1910 (Census) ...2,249

INTEREST Is payable at the Town Treasurer's ofiiee.

LANDER. E. W. Hainworth, Clerk; Carl C. Earl, Treas.
This town is county seat of Fremont County.

6^s M-N $49.000c.-May
(Subject to call after May 1

Bs '09 A-O $5,000 Oct
Sewer Bonds.

7S A-O $7.000c- 1923

BOND. DEBT Mch 1911.. $100,000
Assessed valuation 1910 1.759,589

(Assessment at full value.)
Total tax rate (per $1 ,000) '10. $15.56
Population in 1910 (Census) ... 1,832

Sewer Bonds
6s '06 July $25 .000c. -July 16 '26

(Subject to call after July 1916.)
Water Bonds.

6s '06 July $50 ,000c. July 16 1936
(Subject to call after July 1916.)

5s "In Jan $25,ou<ic_ .Jan 1 1 '40

(Subject to call after Jan 1 1925.)
INTEREST on 1910 bonds payable at First National Bank in Lander.

LARAMIE. R. G. Fitch, Treasurer.
The city of Laramie Is situated In Albany County.

LOANS— When Due.
Funding Bonds

—

«S J-J $29.000c 1925
(Subject to call 1905.)

Sewer Bonds

—

78 J-J 540.000c. .July 1 1917

LARAMIE COUNTY. Luke Voorhees, Treasurer.
County seat Is Cheyenne. Organized 1879.

BOND. DEBT Sept 11910. $69,000
Assessed valuation 1910 3,837.598

(Assessment at full value.)
Total tax (per Sl.OOOl 1910. $17 90
Population in 1910 (Census) ...8,237

INT. payable in Laramie or N. Y.

When Due.LOANS
Refunding Bonds

—

48 M-N 15 $320,000c -NOV 15 1921
(Subject to call Nov. 15 1911.)

GEN'L DEBT May 1 1911_$350,000
Assessment debt 68 ,000

\

INTEREST Is payable at Union Trust Co.

LARAMIE VALLEY IRRIGATION
therstone, County Treasurer (P.

A district in Albany County.

Total assessed val. 19i0.$30,300,000
(Assessment at full value.)

County tax (per $1,000) 10 $10.05+-
Populatlon in 1900.
Population in 1910 (Census).

.18.514

.26.137

New York.

DISTRICT.
O. Laramie),

B. Fea-

When Due.

1 '19-'28

64.)

LOANS—
Irrigation Bonds

6s '08 J-D $541,000c. Oct
(For maturity see V. 88, p

SHERIDAN. Jas. J. Withrow, Clerk.
Tnl- city Is hi Sheridan County. 1

LOANS— When Due.W ter Sends.
5s '06 Jan $125,000c 1926

(Subject to call after 1916.)
5s '08 Jan 25O,O0Oc.July 15 1938
(Subject to call after July 15 1918.)

Sewer Bonds.
8a '06 J-J $46,000c --.1926

(Subject to call after 1916.)
6s '08 J J 14,000c. July 1 1928
(subject to call after July 1 1918.)
SHERIDAN COUNTY SCHOOL DISTRICT

Clerk of Board.

BOND. DEBT May 191 1 _ _ .$541,000
INT. Is payable at Continental &

Commercial Trust & Savings Bank,
| Chicago.

"nrtvirat <' " 1 '-Itv Sent, 1 t
'">"

BOND. DEBT Apr 1911.. $435,000
Floating debt 80,000
Assessed valuation 1910 7.965,905

(Assessment at full value.)
Total tax (per $1,000) 19 10... $5 85
Population In 1905 4,937
Population In 1900. . . 1.559
Population in 1910 (Census) . ..8,408
INT. on sewer bonds due 1928 Is

payable in Cheyenne; other bonds at
Chemical National Bank, N. Y.

Hayes,NO. 7. Dr I. P.

When Due. TOTAL BONDED DEBT. (?)LOANS—
Building Bonds

5s '10 J-J $100,000 1915-1934
(Part due each year.)

SHERIDAN COUNTY. H. A. Floyd, Clerk.
County seat is Sheridan. Organized 1888.

LOANS

—

When Due. Assessed valuation 1910. .$6, 534, 901
Court-House Bonds

—

(Assessm't at 60 to 70% actual value)
5s J-J $45,000c_.July 1 1924 State & Co tax (per M) '10 $6.74

(Subject to call July I 1914.) Population In 1905. ...9.965
BOND. DEBT Mch 22 1911. $45,000 Population in 1910 (Census) ..16,324
INTEREST Is payable at the Chemical National Bank, Mew York.

UINTA COUNTY. Donald McAllister, Clerk.
County seat Is Evanston. Organized In 1869.

LOANS— When Due
Refunding Bonds

—

Tax exemvt.
4Hs J-J $60,444c&r__ 1911-1918

(Subject to call 1909.)
BOND. DEBT Sept 1910. $68,000

Total assessed val. 1910 $20,801,808
(Assessment at full value.)

State & co. tax (per $1 ,000) '10. $7 .48

Population In 1900. 12,223
Population in 1910 (Census) ..16,982

INTEREST Is "payable at Kountze Bros.. New York, or at County
Treasurer's office.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding certain civil divisions Id

the State of Wyoming which are not represented among the foregoing.
Bonded Floating Assessed Tax Popu-
Debt. Debt. Valuation. p.$l,000. lation

Location— $ $ $ $
Basin (T), Bighorn County 50,000 390,866
Big Horn County 34,000 dl5,942,5 .7C11.00
Buffalo High School District... 25,000 1,783,477
Casper, (T.) . Natrona County-126, 000 dT. 850.000 a2.50
Lander Sch. DIst. No. 1 25.000
Laramie School District No. 1. 78,000
Lovell (T) , Big Horn County.. 30,000
Natrona County 40,000
Rawlins (C.) , Carbon County.. 26,000
Rlverton (T) , Fremont County. 25,000
Rock Springs (T.) , Carbon Co. . 40.000
Shoshoni (T) , Fremont County 40.000
Thermopolls (T) , Fremont Co.. 65,000
Weston County 34,940
Wheatland (T), Laramie Co... 75,000
Worlantl (T), Big Horn Co 40.000

(C) City. (T) Town, a Total tax.
a 1910 values, e 1911 values.

None d2, 200,000 7.00
5.500,000

None e225,000fll0.00
4,000 d7,934.413 C8.35

1,000.000 a6.00
None

1.000,000
- .-- 293,276
10,000 dl 121,389 a5.00

d6,136,509!cl0.7 )

655,000
245,000

b County tax. c State & Co. tax

1910
763

8,886

2", 639

699
1 4,766
4,257
483

5,778
604

1,524
4,9»>0
796
265

State of Idaho.
ITS

DEBT, RESOURCES, Ac.

Organized as a Territory (Act March 3 1863)._March 3 1863

Admitted as a State (Act July 3 1890) July 3 1890

Total Area of State (square miles) 84 ,800

State Capital Boise

Governor (term ends 1st Mon. Jan. 1913) -James H. Hawley
Sec. of State (term ends 1st Mon. Jan. 1913) Wilfred L. Gifford

Treasurer (term ends 1st Mon. Jan. 1913) O. V. Allen

Auditor (term ends 1st Mon. Jan. 1913) -Stephen D. Taylor
LEGISLATURE meets biennially In odd years on the first Monday In

January following election, and the length of sessions Is limited to 60 days .

DEBT HISTORY.—Idaho as a Territory always kept Its debt within
moderate limits. When It became a State the bonded debt of the Territory
was $146,715 06. Of that amount $46,715 06 was Issued to pay floating
debt, $80,000 to pay for Capitol building and $20,000 for an asylum. The
condition of the State's debt now Is set out with all the details below.

Because of a technical error in the resolution under which the Capitol
bonds of 1911 were authorized, action has been started to have the Supreme
Court pass on their legality. V. 92, p. 1386.

LOANS

—

When Due. I LOANS

—

When Due
Meadows-Payette Lakes Wagon
Road Bonds •

4s '07 J-J *$3,000 May 8 1927
Idaho Co Bridge & Wagon-Road

4s '07 J-J '$10,000 May 8 1927
Intermountain Road Bonds

4s '05 J-J *$50,000 July 1 1925
Industrial-Training-School Bonds

4s '07 A-O*$50,000 Apr 1 1927
4s '09 A-O '55,000 Apr 1 1929

Atlanta Road Bonds
4s '07 J-J *$5,000 May 8 1927

Lewiston Normal School Bonds
4s '05 _.. '$30,000 July 1 1925
4s '07 A-O '40.000 Apr 1 1927

Idaho Ind Refunding School Bds
4s '03 A-O'$50,000 Apr 1 1923

Soldiers' Home Bonds
4s '05 J-J *$14,000 July 1 1925
4s '07 J-J *5,000 July 1 1927
4s '09 A-O *18,500 Apr 1 1929

Reform School Bonds
4s '05 A-O*$20,000 July 1 1925

Capitol Building Bonds
4s '05 A-O*$100,000 July 1 1925
4s '07 J-J *30,000 Apr 1 1927
4s '09 A-O '60,000 Apr 1 1929
4s '09 -..§100,000 July 1 1919
5s '11 J-J '81,000.
4}^s '11J-J '761,500.

4s '09 A-O '52,750 Apr 1 1929 14s '11 J-J '319,000.
daho Improvement Bonds

4s '01 J-J '$10,000 July 1 1921
4s '05 J-J '21,000 July 1 1925

Deficiency Fund Bonds
4s '01 A-O '$73,000 Apr 1 1921
Academy of Idaho Bonds

4s '01 J-J '$10,500 July 1 1921
Albion State Normal School

4s '01 J-J '$6,000 July 1 1921
4s '05 A-O '30,000 July 1 1925
4s '07 A-O '20,000 Apr 1 1927
4s '09 A-O '36,000 Apr 1 1929

Academy of Idaho Impt Bonds
4s '05 J-J '$45,500 July 1 1925
4s '07 A-O '21,000 Apr 1 1927
4s '09 A-O '36.000 Apr 1 1929

Idaho State Deficiency Bonds
4s '03 A-O'$50,000 Apr 1 1923

.May 1 1931

.May 1 1931
..May 1 1931

University of Idaho Bonds
4s '05 J-J '$40,000 July 1 1925
4s '07 J-J '50,000 Apr 1 1927
4s '09 A-O '52,000 Apr 1 1929

North Idaho Asylum Bonds
4s '05 .-_ '$30,000 July 1 1925
4s '07 J-J '45,000 Apr 1 1927
4s '09 A-O '35,000 Apr 1 1929

State Penitentiary Bonds
4s '05 J-J '$50,000 July 1 1925
4s '09 A-O '20,000 Apr 1 1929

Salmon River Bridge Bonds
4s '09 _-. '$10,000 July 1 1929

Paris-Franklin Road Bonds
4s '09 A-O '$3,000 Apr 1 1929

Snake River Bridge Bonds
4s '09 A-O'$10,000 Apr 1 1929

* Subject to call after 10 years. § Subject to call any time.

INTEREST on bonds payable at Hanover National Bank, New York.

TOTAL DEBT, &c.—The total bonded debt on Mch. 23 1911 was $1,246,-
500. Cash on hand Mch. 23 1911 was $1,271,584.

EQUALIZED VALUATION AND TAX RATE.—
1910 $127,156,075 $4.86|1903 $65,974,708 4 16
1909 120.815.434 None.|1902 61,296,743 4 60
1908 115,680.056 4 34

1
1901 51,440,758 4 75

1907 97,441,446 5 13|1900 47,545,905 5 25
1906 80,707,903 4 47|1899 46.719,990 5 24
1904 67,473.886 4 6011897 29,951,920 8 65
ASSESSMENTS NOW MADE ON NEW BASIS.—Proporty in this State

is now supposed to be assessed at its actual cash value.

CONSTITUTIONAL AMENDMENTS.—At the election on Nov. 8 1910
six amendments to the constitution were favorably voted. V. 92, p. 1263.
One of these provides for the exclusion from the debt limit of 1 14 % upon
the assessed valuation of liabilities incurred subsequent to Jan. 1 1911 for
the purpose of completing the construction and furnishing of the State
Capitol at Boise.

DEBT LIMITATION.—The State Is prohibited from creating debts which
in the aggregate (exclusive of the debt of the Territory, and exclusive of
debts or liabilities incurred subsequent to Jan. 1 1911 for the purpose of
completing the construction and furnishing of the State Capitol) exceed the
sum of 1 14 % upon assessed valuation (except in case of war, &c.) unless the
same shall be authorized by law for some single work therein specified; no
such law shall take effect until it is submitted to the people and It receives a
majority of the votes cast. No county, city, town or other subdivision shall
Incur Indebtedness "exceeding In that year the Income and revenue provided
for It for such year" without the assent of two-thirds of the qualified electors
voting at an eiectlon. The credit of the State or any sub-dlvlslon shall not
be loaned to any Individual, association, municipality or corporation.
For a digest of the laws respecting debt limitation in Idaho, see "State and

City Supplement" of Anrll 1895. pages 138 and 139.

POPULATION OF STATE.—
1910 325,594

|
1890 88,548

|
1870 14.999

1900 101,7721 1880 32 ,610

1

In 1870-80 Increase was 17,611, or 117.41 %; In 1880-90 55,938, or
151.54 %. In 1890-1900 the Increase was 73,224, or 82.70 %, a part of which
Is due to the fact that the 1900 aggregate embraced Indians and whites on
Indian reservations, not theretofore included. Such persons nun.bered 4,163
In 1890 and 3,420 In 1880, which amounts should be added to the totals for
those years In making comparisons.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF IDAHO.

ADA COUNTY. Maud Laiiry Cleary, Treasurer.
County seat is Boise City.

LOANS

—

When Due. Jail Bonds.
BridgeBonds. 4^s gJ-J $6.769c 1912-1922

4Hs J-J $14,700c 19H-1920 ($676 94 due yearly.)
($1,470 due yearly on July 2».)

I

BOND. DEBT Apr 1911. $150,550
4^s g J-J $19,784c 1912-19 21 ; Value of county property 200.000

($1,978 40 due yearly.) Total assessed val. 1910.-14,757,569
Funding Bonds. (Assessment about 2-5 actual val"».)

5s g J-J l$77,000c.Jan 1 '12-'18 State & Co. tax (per M) '10 $22.90
I 10.300c.-Jan 1 1919

|

Population in 1910 (Census) ..29,088

BANNOCK COUNTY. E. G. Gallet, Auditor.
County seat Is Pocatello. All bonds are tax-exempt.

LOANS

—

When Due. FloaUng debt... $34,980
Court-House & Jail Bonds. Sinking fund 9,700

4Hs J-J $15,000c 1911-1920 Assessed valuation 1910.. .6,162,896
($1,500 due y'rly; all optional 1911.) (Assessment about 30% actual va .)

Funding Bonds. State & Co. tax (per $1,000) '10 $25.00
6s J-J J50.000C Jan 1 '12 '15 Population In 1900.. . 11 702
BOND. DEBT Apr 1 1911. $65,000 Population in 1910 (Census) ..19,242
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BLAINE COUNTY. W. F. Home, Auditor.
Halley Is the county seat. County was organized In 1895, having been

originally part of Alturas County. AH bonds are tax-exempt
LOAN'S— BOND. DEBT Men 1 1911- $180,300

Floating debt 92,766
Slnkingfund 29,149
Total assessed val. 1910. ..3, 986, 093
(Assessment about 2-5 actual value.)
State&Co. tax (per SI. 000) '10S30.00
Population in 1910 (Census) 8,327

When Due
6s '11 ... $12,000 July 1 1931
(Subject to call after July 1 1921.)

Refunding Bonds.
5Hs J-J $17,000c_.Dec 1918- '28
4Msg'09J-J 14,000c_July 1 '19-'28

5s 10 J-J 12,000c. July 1 '20-'29

6s '96 J-J 137,000c 1911
Past-due bonds S300
INTEREST on the 5 1 ; % refunding bonds is payable at County Treas-

urer's office; on the refunding 6s at the County Treasurer's office or Chemical
National Bank. New York City: on the 4 1 _s and 5s in New York City;
other bonds in Hailey or New York City.

BOISE CITY. Emily L. Savidge, Clerk and Auditor.
This city Is the county seat of Ada County. Incorporated Jan. 11 1865.

Debt limit Is fixed at 15 % of valuation. Sewer assessment bonds not part
of general city debt.

When Due.

1920

LOAN'S
Funding Bonds.

5s '00 J-J S53.854.65c 1

(Subject to call after 1910.)
5s '01 J-J $9O,O00c...Jan 1 1922
(Subject to call after Jan 1 1912.)

5sg*04J-J $7 1,000c. ..July 1 1924
(Subject to call after July 1 1914.)
Improvement Bonds

5s '02 J-J $25,000c...July 1 1922
(Subject to call after July 1 1912.)
Sewer Bonds.

6s '05 ... $53,335..

Paving Bonds.
... $53,447.70

7s ... 12,830
7s ... 5,000
GEN. BONDS Jan 1 1911. $239,854
Sewer bonds (additional)-. 67,322
Paving bonds (additional). 71,278
Total assessed val. 1910.. .8,701.000
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) '10 $15 50
Population in 1900 5,957
Population in 1910 (Census) ..17,358

6s '06 ... 13,987.60
INTEREST on the funding bonds Is payable at the office of the City

Treasurer or at the Chase National Bank, New York; on the improvement
bonds at City Treasurer's office or in New York City.

BOISE CITY INDEPENDENT SCHOOL DISTRICT. W. L. Vernon, Sec.
LOANS

—

When Due.
School Bonds.

5s J-J $40,0O0C-._July 1 1921
(Subject to call after July 1 1911.)

5s J-D 28 ,000c...June 1 1923
(Subject to call after June 1 1913.)
5s J-D $12,000c...July 1 1921
(Subject to call after July 1 1911.)
5s g '05 M-N S96,000c._-Nov 1 1925
(Subject to call after Nov. 1 1915.)
INTEREST on the bonds of 1908 Is payable in Boise City or New York

on other bonds at Rudolph Eleybolte Co. Inc.. New York City.

CALDWELL. C. J. Shorb, Clerk.
This city Is the county seat of Canyon County. Incorporated 1890.

LOANS

—

When Due. Paving Bonds.
City Hall Bonds. 6s '10 J-J $26,000c

"" aft

School Bonds— (Con.)
5sg'08J-J 75.000c. --July 1 1928
(Subject to call after July 1 1918.)

5s '05 ... $2,500 July 1 1915
(Subject to call after July 1 1910.)
BOND. DEBT Men 1911.. $253,500
Total assessed val. 1910-..9,500.000
(Assessm't abt. 2-5 to !_ actual val.)
School tax (per $1,000) '10. .$11.00

1 1928
1918.)

5s '06 J-J S25,000c ..July 1 1926
(Subject to call after July 1 1916.)
Bridge Bonds.

5s '08 J-J $5,000c.--July
(Subject to call after July 1

Water Works Bonds.
5s '01 M-N $20,000c---Nov
(Subject to call after Nov. 1

5s '06 J-J $6.000c. ..July
(Subject to call after July 1
6s '10

.July 1 1930
(Subject to call after July 1 1920.)

Funding Bonds.
6s '11 J-J $10,000c. --Jan 2 1931
(Subject to call after Jan 2 1921 .)

BOND. DEBT May 1911-.$142.000
Water debt (included) 76,000

1 1921 [Assessed valuation 1909 997,125
1911.) i (Assessment about 1-3 actual value.)
1 1926 i

Total tax (per $1,000) 1909. .$35.00
1916.) iPopulatlon In 1910 3,543

M-S $50,000c.__Sept 1 1930
(Subject to call after Sept. 1 1920.)

I

INTEREST Is payable at the City Treasurer's office or at the Chase
National Bank, New Y'ork.

CANYON COUNTY. O. V. Badley, Auditor.
Caldwell is the county seat. All bonds are tax-exempt.
This county was created from part of Ada County and is liable for 35.8 %

of the court-house bonded debt.
LOANS

—

When Due.
Bridge Bonds.

5s '03 ... $11,000. ..July
(Subject to call after July 1

4Hs'06 ... $20,000 July
(Subject to call after July 2
5Hs'08 ... $26,000 Apr
(Subject to call after April 1

5Hs'08 ... $18.000c. ..Apr
(Sub ect to call after Apr 1

Court-House Bonds.
4Hs'05 ... $62.000c. ..Dec
(Subiect to call aft- r- ec 1

Funding Bonds.
5s '09 J-J $100,000c.july 1 '19-28

1 1923 (All bonds are subject to call after 10
1913.) years.)
1926 BOND. DEBT Sept 19-10-. $237,000

1916.) ;
Total assessed val. 1910-- 8.912,637

1 1928
!
(Assessment about 1-5 actual val.l

1918.) State & Co. tax (per M) '09. ..$16. 50
11928 Population in 1900 7,497
1918.) Population in 1910 (Census) -_25,327

INT. on bonds of 1908 payable at
1 1925 County Treasurer's office or Chase
1915.) National Bank, New York City.

COEUR D'ALENE INDEPENDENT SCHOOL DISTRICT
Clerk.
in Kootenai County.

NO. 1. W. A. Andrew,
A district (P. O. Coeur d' Alene)

tax-exempt.
LOANS— When Dve.
5s '04 M-N $10, 000c 1914

Building Bonds.
5s '05 J-D $7,000c 1925

(Subject to call after 1915)
4Hs'06J-J $14,000c 1926

(Subject to call after 1916)
5s '07 FA $10,000c 1927

(Subiect to call after H917)
5s '10 J-D $55,000c -June 1 1930
(Subject to call after June 1 1920.)
5s '08 F-A $10,000c 1928
(Subject to call after 1918.)
INTEREST Is payable at the District Treasurer's office.

CRANE CREEK IRRIGATION DIST.
A district (P. O. Weiser) in Washington County

All bonds are

Refunding Bonds.
5s '01 F-A $9,500c 1921

(Subject to call after 1911)
BOND. DEBT Mch 1911__ $115,500
Sinking fund 16.U00
Assessed valuation 1910-.-1.500.000
(Assessment 30 or 40% actual value.)
School tax (per $1,000) 1910..S20.00
Population in 1911 (est.) 10,000

E. D. Ford, Pres.
Bonds are tax-exempt.

BOND. DEBT Mch 1911_-$256,000LOANS

—

When Due.
Irrigation Bonds.

6s '10 $256,000 1921-1930
(Part due each year.)

ELMORE COUNTY. F. C. Smith, Auditor and Recorder
County seat Is Mountalnhome

LOANS

—

When Due.
Blaine County Bonds.

J-J $52,000
Refunding Bonds.

J-J $46,000
5^s'09 J-J 42.000. .Jan 1 1919-28
5Hs'10 J-J 27.200
IDAHO IRRIGATION DIST

BOND. DEBT May2 1911. S140.000
Total assessed val. 1910 2,645,122
(Assessment about 2-5 actual value.)
State & Co. tax (per M) "10. .$30 00
Population In 1900 2,286
Population in 1910 (Census) 4,785

Alfred Christensen, Sec.& Tr.

$330,000
Chase Na-

A district (P. O. Idaho Falls) In Bingham County. Bonds are tax-exemptLOANS

—

When Due.
6s '07 J-J $330, 000c.July 1 '18-'27
(For maturity see V. 86, p. 1178.)
LEWISTON. J. R. Lydon, City Comptroller.
County seat of Nez Perces County, incorporated 1863LOAN"

BOND. DEBT Oct 1910.
[NTEREST payable at
tlonal Bank, New York.

When Due.
Street Improvement Bonds.

5s J-J $:> ,000c...Dec 1 191?
(Part due each year.)

Funding Bonds.
68 S '05 J-J $62 ,500c 1925

(Subject to call after 1915.)
Water- Works Bonds.

5s J-J Sso.oooc.Jan 1 1922
(Subject to call after 1912.)

8s 3-3 $60 ,oooc... Jan 1 1923
(Subject to call after Jan 1 11)13.1

5s '04 J-J $20 ,oooc Jan 1 1924
(Subject to call after Jan 1 1914.)

Water- Works Bonds

—

(Con.)
5s g '08 J-J $57, 300c...Jan 1 1928
(Subject to call after Jan 1 1918.)
Drainage Bonds.

58 g 09 J-J $22.000c Jan 1929
(Subject to call after Jan 1 1919.)
BOND. DEBTMayl 1910. $304,800
Slnkingfund.. 35,400
Assessed valuation 1909 4.500.000
(Assessm't H to 4-5 actual value.
Total tax (per $1,000) '09.. $30 n
Population In 1900 2.425
Population in 1910 (Census). ..6,043
INTEREST payable In New York.

LEWISTON INDEPEN DENT SCHOOL DIST. NO.
All bonds are tax-exempt

LOANS

—

When Due.
5s J-J $35,000C July 1 1923
Subject to call after July 1 1913.
Refunding Bonds.

5sg-09J-D 525,000c ...Dec 1 1929
(Subject to call after Dec. 1 1919.)

Improvement Bonds.
8sg '09 July $55,000c.-. July 1 1929
(Subject to call after July 1 1919)

LINCOLN COUNTY. Harry
Shoshone Is the county seat.

LOANS

—

When Due.
Refunding Bonds (Tax exempt)

.

4^_s'09 J-J $28.000c-July 1 '19 '28
Funding Bonds.

6s '10 J-J 86,000 Nov
(Subject to call after Nov 1

5s '11 J-J *S29,000c.July 1

* Tax-exempt.

E. W. Wing, Clerk

BOND. DEBT Mch 1911.. $115,000
Sinking fund 11,000
Total assessed val. 1910.. 3,400,000
(Assessment at 2-5 actual value.)
School tax (per SI .000) 1910. $14. 00
Population In 1911 (est.) 8.000

INTEREST in Lewiston,
and New York.

W. Anderson, Clerk.

Chicago

Site* Purchase Bonds.
6s '10 J-J SI,000 Nov 1 1930
(Subject to call after Nov 1 1920.)
BOND. DEBT Apr 1911__ $258,986
Bondsofl911 29,000
Assessed valuation 1910. . $5,436,418
(Assessment about 1-3 actual value.)
State&Co.tax(per $1,000) '10. $28. 00
Population in 1910 (Census).. 12,676

INTEREST Is payable at County Treasurer's office or in New York City.

1 1930
1920.)
'21-'30

MOSCOW. J. R. Strong, City Clerk.
This city Is the county seat of Latah County.

LOANS

—

When Due.
City Bonds.

63 J-J $8,000 July 1 1913
(Subject to call)

Funding Bonds.
6s J-J $15,000. ..Oct 15 1911

(Subject to call)
Water bonds.

6s J-J $25.000.. .Oct 15 1911
(Subject to call)

Refunding Water Bonds.
6sg'10J-J $16, 000c 1930

(Subject to call after 1920)

Incorporated 1887.
Refunding Bonds.

5Hs'll J-J $40,000c-_.Jan 1 1931
(Subject to call after Jan. 1 1921.)
GEN. DEBT Sept 28 1910- .$64,000
Floating debt 20,000
Sinking fund 2,020
Assessed valuation 1909 758,061
(Assessment about M actual value.)
Total tax rate(per$l,000) '09.$64.50
Population in 1910 3,670

INTEREST Is payable in New York

NAMPA. L. C. Knowlton, Clerk.
This city is in Canyon County. Incorporated May 6 1901.

LOANS

—

When Due.
Water Bonds.

5s J-J 59.000c 1921
(Subject to call after 1911.)

5s J-J $8,000c 1923
(Subject to call after 1913.)

6s J-J $7, 000c 1924
(Subject to call after 1914.)

5KS J-J $15, 000c 1925
(Subject to call after 1915.)

5J^s J-J 56,000c 1927
(Subject to call after 1917.)

Sewer Bonds.
5s J-J $15. 000c 1921

(Subject to call after 1911.)
5^s J-J $12, 000c 1925

(Subject to call after 1915.)

Paving Bonds (Tax exempt)

.

5Hs J-J $27,000c 1927
(Subject to call after 1917.)

City.Hall Bonds.
6s '09 J-J $30, 000c 1929

(Subject to call after 1919.)
Fire-Station Bonds.

6s '09 F-A $20,OOOe-.-Aug 2 1929
(Subject to call after Aug. 2 1919.)

GEN. BONDS Nov. 1 1910. $99,000
Assessment debt 66,000
Floating debt 32,600
Sinking fund 23.905
Assessed valuation 1910. ..1.399, 358
(Assessment about 25 % actual value)
Total tax rate(per $1,000) '10. $74. 00
Population In 1910 ._ 4,205

INTEREST Is payable at the Chase National Bank In New York City.

NAMPA INDEPENDENT SCHOOL DIST. NO. 37. Ida Hammond, Clerk.
LOANS—

Building Bonds.
5s'06 J-D $20.000. ..June 1 1926

(Subject to call after June 1 1916.)
5s g '07 J-J $15.000c...Junel 1927
(Subject to call after June 1 1917.)

When Due. | 5s '09 J-D $15,000 June 1 1929
(Subject to call after June 1 1919.)
BOND DEBT Dec. 1910.. $70,000
Total assessed val. 1910__. 1,572, 970
(Assessment about 1-3 actual value.)
INT. at Hanover Nat. Bank. N. Y.

NAMPA AND MERIDIAN IRRIGATION DIST. Geo. H.
Nampa. Organized in 1904.
BOND. DEBT Mch 1910..$365,000
INTEREST Is payable at the

Chase National Bank, New York.
* Tax-exempt.

Moore, Secretary. P. O.
LOANS

—

When Due.
Canal Bonds.

6s '05 J-J $285,000C 1916-1925
(For maturity see V. 81, p. 1274.)

6s '10 J-J '$80,000c 1921-1930
(For maturity see V. 90, p. 181) |

NEZ PERCE COUNTY. J. W. Lydon, Auditor.
County seat Is Lewiston. This county was divided in 1889. the county of

Latah being set ofT. In 1903 a part of Shoshone County, embracing about
ninety townships, was annexed to this county.
LOANS— When Due.

Refunding Bonds.
5s J-J $85,000r._-Nov 1 1915
BOND. DEBT Mch 1909 $85,000
Assessed valuation 1910. .12,219,868
(Assessment about H actual value.)

State&Co. tax (per $1 ,000) '08. $20. 00
Population in 1910 24,860

INTEREST at Hanover National
Bank, New York.

ONEIDA IRRIGATION DISTRICT . Geo . H . Carver , Sec

.

This district (P. O. Davton) is In Oneida County. Bonds tax-exempt.
Irrigation Bonds. BOND. DEBT May 12 1910 $523,100

7s J-J $253,440c.Jan 1 "12-'20 Assessed valuation 1909 300,000
7s '05 J-J 145,000c. Jan 1 '16-'25 (Assessment about J4 actual value.)

Total tax (per $1,000) '09... $15.00
Population In 1905 . .4.500

INTEREST payable at First National Bank, Preston, and at Idaho State
Bank, Preston.

PAYETTE. Martin O. Luther, Clerk.
This city is in Canyon County^

LOANS

—

When Due.
Water=Works Bonds.

5}4g'll J-J $12,000c___July 1 1931
(Subject to call after July 1 1921.)

Sewer Bonds.
6s '10 Feb 828,000
S^g'll J-J $12,000c.__July 1 1931
(Subject to call after July 1 1921.)

POCATELLO.
This citv is in Bannock County.

LOANS

—

When Due.
Sewer Bonds.

5s '11 ...$164,788 Jan 11931
(Subject to call after Jan. 1 1921.)
5s '10 M-N S100.000_._Nov 1 1930

(Subject to call Nov. 1 1920.)

BOND. DEBT Apr 1911 ...$54,000
Floating debt 10,000
Sinking fund 1,200
Assessed valuation 1910 533,006
Total tax rate (per $1 ,000) '10 $55.25
Population in 1910 1,948
INT. payable at City Treasurer's office

BOND. DEBT May 1911.. $150,000
Floating debt 24,827
Total assessed val. 1910.--1.559, 639
(Assessment about 35% actual value)
Total tax rate (per $1,000) '10 S75.00
Population in 191(1 9,110

POCATELLO INDEPENDENT SCHOOL DISTRICT NO. 1. Walter R.

\ district (P. O. Pocatello) in Bannock County.
LOANS— When D?.e.|5s '09

(Subject
10 A-O
(Subject

All bonds tax-exempt.
25,000c 1929

Building Bonds. (Subject to call after 1919.)
5s 1 . 811,000c 1921 5s '10 A-O 817,000c 1930

(Subject to call after 1911.) (Subject to call after 1920.)
4 ^.s'03 M-N S20.000C 1923 HON I)

.
DEBT Mch 22 191 1 596,000

(Subject to call after 19)3.) Slnkingfund 19,825
5s '03 __. S5,000c_ 1923

|
Total assessed val. 1910. ..1,914, 106

(Subject to call after 1913.)
|
(Assessment about 2-5 actual value.

>

5s '08 J-D 515,000c 1928 |
School tax rate (per$1,000)' 11 520.00

(Subject to call after 1918.)
|
Population in 19 10 9,110

INTEREST is payable In New York City.

SANDPOINT. Win. J. Costello. Clerk.
This city Is In Bonner County. Incorporated May 1 1907.

LOANS

—

When Due. Paving Bonds.
Citv-Hall Bonds. 6s '09 J-J $10. 000c 1929

6s '09 J-J $10,000c 1929 (Subject to call after 1919.)
(Subject to call after 1919.) BOND. DEBT Apr 1910 $60,000

Sewer Bonds
6s '09 J-J $40. 000c 1929

(Subject to call after 1919.)

INTEREST Is payable in N.Y.Clty.

Floating debt 30,182
Sinking fund 3,000
Total assessed val. 1909. ..7,416.000
(Assessment about 2-5 actual value)
Population in 1910 2,993
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SANDPOINT SCHOOL DISTRICT NO. 1. R. H. Doe. Secretary
All bonds are tax-exempt.

LOANS— When Due
5s '06 _._ $30, 000c July 1926

(Subject to call July 1916)
5s '07 --- $10,000e July 1927

(Subject to call July 1917.)
5s '08 .-- $25, 000c July 1928

(Subject to call July 1918.)

6s '09 $10,000c 1929
(Subject to call after 1919.)

BOND. DEBT Oct 1910-.- $75,000
Sinkingfund 6,125
Assessed valuation 1909. .-1,200,000
(Assessment about 2-5 actual value.)
School tax (per $1,000) 1909..$25.00

S. P. Fairweather, Auditor.SHOSHONE COUNTY
County seat Is Wallace.

LOANS

—

When Due.
Refunding Bonds.

7s J-J ($11, 700c. .-Jan 1 1912
\ 27,000c.Apr 1 1911-'12

Court House Bonds.
5s '05 J-J $75,000c.--July 1 1924

(Subject to call July 1 1915.)
BOND. DEBT Oct 1 1910. $125,4001
INTEREST payable In New York City—on the court-house bonds at the

Hanover Nat. Bank and on other bonds at Amer. Exchange Nat. Bank.

SHOSHONE SCHOOL DISTRICT NO. 12.

Floating debt $119,460
Assessed valuation 1910.. 7,314,817
(Assessment about 2-5 actual value.)
State&Co.tax(per$l ,000) '10-$30.00
Population In 1900 11.950
Population in 1910 13,963

LOANS

—

When Due.
Refunding and Building Bonds.

5s'()9 J-J $45,000c-..Sept 1 1929

BOND. DEBT Oct 19 1910_.$61 ,000
Assessed valuation 1910 748,340
School tax rate (per $1,000) '10. $6. 00

INTEREST payable at County Treasurer's office.

SNAKE RIVER VALLEY IRRIGATION DISTRICT. A.
E. Christens en, Secretary. P. O. Shelley.

A district In Bingham Count v.
5s '07 J-J $275,O0Oc.July 1 '17-'27| BOND. DEBT Oct 1910...$275,000
INTEREST is payable at the Shelley Banking Co., Shelley.

EUNNYSIDE IRRIGATION DIST.
Weiser Is the Post Office for this district.

E. D. Ford, Pres.

BOND DEBT Mch 1911. __$415, 000
INTEREST is payable in New York
and Chicago.

LOANS

—

When Due.
Irrigation Bonds

6s '10 J-J $415,000..Jan 1 '21-'30
(For maturity see V. 89, p. 1689.)

TWIN FALLS. Stuart H. Taylor, Clerk.
This city Is In New Twin Falls County Incorporated as a city of the

Becond class April 1 1907.
Sreet Bonds

—

{Con.)
5s '09 J-J $35,000c. ..Oct 1 1929
(Subject to call after Oct. 1 1919.)

s '11 J-J $33,000c.-Jan 11931
(Subject to call after Jan. 1 1921.)
5^s '11 J-J $7,000c--Jan 1 1931
(Subject to call after Jan. 1 1921.)
BOND. DEBT Jan 1 1911- $150,000
1 otal assessed val. 1910 1,693,874
(Assessment about 2-5 actual value.)
Total tax ratefper $1 .000) '10.$61 .70
Population in 1910 (Census) .. -5,258

LOANS— When Due
Sewer Bonds.

6s 06 J J $40.000c.--Sept 2 1926
(Subject to call after Sent 2 1916 )

5s '09 J-J 5,000e.._Oct 1 1929
(Subject to call after Oct. 1 1919.)
Fire Department Bonds.

6s "09 J-J $10,OOOc--.Jan 1 1929
(Subject to call after Jan 1 1919.)
5Hs '11 J-J $10.000c_-Jan 1 1931
(Subject to call after Jan. 1 1921.)
Street Bonds.

6s "09 J-J $10,000c-.-Jan 1 1929
(Subject to call after Jan 1 1919.) '

INTEREST is payable at the City Treasurer's office or In New York City
at the First National Bank.

TWIN FALLS SCHOOL DISTRICT NO. I. J S. Keel, Clerk.
LOANS

—

II hen Due.\ BONDED DEBT Apr 1910 $139,000
S^g'll A-O $55, 000c ..- 1931| Assessed valuation 1909.-..1 ,828.625

(Subject to call after 1921.) | School tax rate (per$l ,000) '09 S20. 00
INTEREST Is payable at the District Treasurer's office.

TWIN FALLS COUNTY.
Twin Falls is the countv seat

LOANS

—

When Due.
Court-House Bonds.

5s '09 J-J $150,000c. -Feb 1 1929
(Sub. to call l-10th y'ly after 10th yr)

H. T. West, Auditor.

BOND. DEBT Sept 1910-- $150,000
Total assessed val. 1910. -.6, 333,000
(Assessment about 16% actual val.)
State&Co.tax(per $1,000) '10-$26.70
|Popu!atlon in 1910 13,543

INTEREST is payable at the National City Bank, New York.

WEISER. Stewart H. Travis, Clerk.
This city is in Washington County.

LOANS

—

When Due.
Water- Works Bonds.

5s '03 J-J $33, 500c 1923
(Subject to call after 1913.)

5Hs'08J-J $15, 500c 1928
(Subject to call after 1918.)

Fire Department Bonds.
5s '03 J-J S3. 000c 1923

(Subject to call after 1913.)
Sewer Bonds.

6s '04 J-J $3,200c 1924
(Subject to call after 1914.)

ElectrioLight Bonds.
5s '03 J-J $3, 500c 1923

(Subject to call after 1913.)
5^s'08J-J 81,000c 1928

(Subject to call after 1918.)
Funding Bonds.

5^s'08J-J S12.300C 1928
(Subject to call after 1918.)

BOND. DEBT Mch 20 1911 $72,000
Total assessed val. 1910 771,528
(Assessment about 2-5 actual value.)
Total taxratefper $1,000) '10_$60.00
Population in 1910 2,600

INTEREST is payable in New York City.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding certain civil divisions In

the State of Idaho which are not represented among the foregoing.

Bonded Floating Assessed Tax Popula-
Debt. Debt. Valuation. p.$1.000 Hon

Location— $ $ $ $ 1910.
Blackfoot, Bingham County-- 65,100 C464.150 2.202
Buhl (V) , Twin Falls County. _z25, 000 639
Coeurd'Alene (C) Kootenai Co. 40,000 2,000,000 <zl4.00 7,291
Emmett (C), Canvon County.- 25,000 c/340,000 al7.00 1,351
Emmett School District 42,000 C630.000 2.50
Fremont County 104,500 d7

,

030, 360 624.00 24,606
Idaho Falls (C), Bingham Co.. 135,000 None til ,002 ,500 a6.60 4,827
Kootenai County 15.364 194.153 c8,387,184 C22.00 22,747
Lemhi Countv 65,500 12,023 0(1,756,020 639.00 4,786
Montpeller Irrigation District.. 98,000 600,000
Mountain Home (V) .ElmoreCo. 35,000 350,000 1,411
Mullen School District No. 12_. 35,000 . 810.858
OwyheeCounty 36,600 9,871 d2, 170, 678 630.00 5,150
Payette Independent Sch. Dlst. 38,000 None. C777.512 2.00
St. Anthony (C), Fremont Co.. 30,000 None. <?400,000 1,238
Salmon Independents. D. No. 1 58,000 1.000 C608.544
Sugar Ind. Sch. Dist. No. 4--. 33.500 192 c.501,000

(C) City, a Total tax. 6 State and county tax. c 1909 values, r/1910
values, e 1911 values, a; This covers merely a recent issue of bonds; we
are not informed as to what is total debt.

State of Colorado.
ITS

DEBT, RESOURCES, &c.

Organized as a Territory (Act Feb. 28 1861) Feb. 28 1861

Admitted as a State (Act March 3 1875) Aug. 1 1876

Total area of State (square miles) 103,645

State Capital Denver
Governor (term expires Jan. 1913) John F. Shafroth

Sec'y of State (term expires Jan. 1913). .James B. Pearce

Treasurer (term expires Jan. 1913) Rhody Kenehan
Auditor (term expires Jan. 1913) Michael A. Liddy

LEGISLATURE meets biennially in odd years on the first Wednesday
Id January, and sessions are limited to 90 days.

HISTORY OF DEBT.—For early history of State debt see "State and
City Supplement" of April 1895, p. 140 The present debt Is as follows:

LOANS

—

—Interest— Principal
Name and Purpose. % Pai/able. When Due. Outstandg

Insurrection, Leadville 1897 4 M-S Jan. 1 1922 $223,000
Subject to call 1912.

Funding bonds.c 1909 3 semi-an 1929 847,300
INTEREST Is payable at the Treasurer's office, Denver.
TOTAL DEBT, ETC.—The following shows the gross debt of the State

and the cash offsets thereto on the dates named
Dec. 1 '10. Dec. 1 '09. Dec. 1 '08.

Outstanding warrants $1,868,511 $1,792,411 $1,795,708
Certificates of indebtedness 76,561 770,787 770,787
Casual deficiency bonds None. 100,000 100,000
Funding- bonds 847,300 None None
Insurrection bonds 223,000 293,500 293.500
Other indebtedness _-_*l,191,744 1,258.061 1,258,061

Total $4,207,116
Net assets 1.360.424

$4,214 759 $4,218,056
1,600,000 1,583,137

Net debt $2,846,692 $2,614,759 $2,634,819
•Estimated Interest due on certificates of Indebtedness and warrants.
Under an Act passed by the 1909 Legislature, the State Treasurer is empow-

ered to exchange, at par and accrued Interest, the $950,000 3% 20-year
coupon funding (Series of 1909) bonds authorized by this Act, for certain
warrants or certificates of Indebtedness Issued during the years 1899, 1903
and 1904, for the purpose of suppressing insurrection and defending the
State. Up toMarch 1911 the State had exchanged $847,300 bonds. V 91,
p. 1399.
DEBT AND TAX VALUATION.—The following shows the State's

total assessed valuation, the State tax per $1,000, and the total State
debt for the years named:

Total Assessed State Tax Total Debt
Nov. SO— Valuation. (per $1 000) Nov. 30.
1910 $414,885,770 00 $4.00 $4,207,116 00
1909 400,671,647 00 4.10 4,614,759 00
1908 375,284.970 00 4 00 4,218,056 00
1907 367,343,320 00 4 00 4,355,014 00
1906 356,244,547 00 4 00 4.600,045 00
1904 342,170,703 00 4 00 4,786,410 00
1901 •465,874,288 00 4 10 3,842,190 00
1900 216,776.356 00 4 10 3,663,098 00
1890 -. 220,544,064 62 4 00 1,647.900 61
1880. 73,698,746 29 6 00 213,484 76
1877 43,453,946 36 5 60 227,709 18

•Under the Revenue Law of 1901 property Is required to be assessed at
Its full value. This accounts for the large Increase In values In 1901, as
property was assessed at a very much lower basis in earlier years.

In addition to the tax rate as above there Is a poll tax of $1 00 per capita.
In 1880 and prior to that date this poll tax was 50 cents per capita.
DEBT LIMITATION.—Colorado's constitutional debt limitations are

found in Article 11 of the constitution and were published in the "State
and City Supplement" of April 1895, pages 140 and 141. Section 3 of
Article XI. of the Constitution concerning the debt limitation of the State
was amended Nov. 8 1910 as follows (V. 92, p. 202):

SECTION 3. The State shall not contract any debt by loan in any form
except to provide for casual deficiencies of revenue, erect public building
for the use of the State, suppress insurrection, defend the State, or, in tim^
of war, assist in defending the United States: and the amount of the deb
contracted in any one year to provide for deficiencies of revenue, shall no
exceed one-fourth of a mill on each dollar of valuation of taxable property
within the State, and the aggregate amount of such debt shall not at any
time exceed three-fourths of a mill on each dollar of said valuation, unti
the valuation shall equal one hundred millions of dollars, and thereafter
such debt shall not exceed one hundred thousand dollars, and the debt
incurred in any one year for erection of public buildings shall not exceed
one-half mill on each dollar of said valuation, and the aggregate amount
of such debt shall never at any time exceed the sum of fifty thousand
dollars (except as provided in section five of this article) , and in all cases
the valuation in this section mentioned shall be that of the assessment last
preceding the creation of said debt. Provided, That, in addition to the
amount of debt that may be incurred as above, the State raav contract a
debt by loan for the purpose of paying the principal and accrued interest
of all the outstanding warrants issued by this State during and for the
years 1887, 1888, 1889, 1892, 1893, 1894 and 1897: said debt to be evi-
denced by registered coupon Interest-bearing funding bonds to an amount
not exceeding $2,115,000, or so much thereof as may be necessary to pay
said warrants and interest thereon. For remainder of this section, as
amended, see V. 89. p. 1363.

Counties are prohibited from contracting debt by loan In any form,
except for public buildings, roads and bridges, and such Indebtedness is not
to exceed in any one year $1.50 on each $1,000 in counties where the
assessed valuation exceeds $5,000,000, and $3 on each $1,000 in counties,
the assessed valuation of which is less than $5,000,000; the aggregate in-
debtedness of any county for all purposes (exclusive of debts contracted
before the adoption of the Constitution) may not exceed twice the amount
of the above limit, unless the question incurring such indebtedness shall be
submitted to the qualified tax-paying electors; "but the bonds, if any be
Issued therefor, shall not run less than ten years, and the aggregate amount
of debt so contracted shall not at any time exceed twice the rate upon the
valuation last herein mentioned." Originally counties with a valuation
of less than $1 .000,000 were not entitled to this privilege. The Constitution
also provides that, with the approval of the tax paying electors, counties
might issue bonds in liquidation of certain indebtedness existing prior to
Dec. 31 1886

School districts cannot incur debt without first submitting the proposition
to the tax-payers; otherwise there is no limit in their case.

In the contracting of debts by cities and towns, provision must be made
for a tax of not exceeding 12 mills on each dollar of valuation in order to
pay annual Interest and extinguish debt within 15 years and In not less than
10 years. No debt can be created unless the question is first presented to
the tax-paying electors, and the aggregate of the debt must never exceed
3 % of valuation. Debts contracted for supplying water are excepted from
the limit.

IRRIGATION DISTRICTS IN DEFAULT ON BOND INTEREST.—A bond-
holders' protective committee has been formed in the matter of de-
faulted interest on bonds of the Denver-Greeley Valley Municipal Irriga-
tion District. North Denver Municipal irrigation District and Denver-
St. Vrain .Municipal Irrigation District. The Dec. 1910 Interest coupons
on the bonds of all the districts referred to are in default and a like default
upon the June 1911 coupons is thought not improbable See item under
Colorado in V. 92, p 476 and 972.
SUIT TO ENJOIN PAYMENT OF STATE WARRANTS.— Suit was

brought in the District Court to prevent the paying of the old State
warrants in accordance with the constitutional amendment adopted Nov. 8
1910. A demurrer was filed by the State officers resisting the injunction
sought by the petitioners, which demurrer was overruled. Application has
now been made by the State officers to the State Supreme Court for an
original writ of prohibition to prevent the parties contesting the bonds
from proceeding further.
POPULATION OF STATE.

—

1910 799,024 11890 _ 4! 2.198 i 1870 39.864
1900 539.7001 1880 194 .127.1860 34.277
~~

CITIES. COUNTIES AND TOWNS IN THE
STATE OF COLORADO.

ALAMOSA.
Is ilace is In Conejas County.

LOANS - WhenDue. TOTAL BONDED DEBT. (?)

Water Bonds.
j
Population in 1910 3,013

6s '11 - $80,000 19261
(Subject to call after 1921.)

BADGER IRRIGATION DISTRICT. Geo. C. Simmons, Sec.
Tills district (P. O. Fort Morgan) is In Morgan Count

LOAN'S

—

WhenDue.
Municipal Bonds

6s '09 J-D $227.000.. June 1 '20-'29

(For maturity see V. 89. p. 869.)

BOND. DEBT Apr 1911 ...$227,000

INTEREST payable at National City
Bank. New York City.
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BENT AND PROWERS IRRIGATION DIST. Lee Scott,

Secretary. P. O. Lamar.
LOANS— When Due. I BOND. DEBT Feb 1911.54,000,000

Irrigation Bonds. I
Assessed val. 1910 (est.) . - 8,000,000

6s g '11 J- D$4, 000,000c.June 1 '22-31
|
Tax rate (per acre) '10 (est.) - ..S3. 25

INTEREST is payable at First National Bank, New York City, or at

County Treasurer's office.

BIJOU IRRIGATION DISTRICT. Galwey Layton, Sec.
An irrigation district (P. O. Fort Morgan) in Morgan County.

LOANS— When Due. | 6s '10 J-D $75,000
6s 05 J-D $750,00oc-Nov 1 '16-25

|
INTEREST payable In New York.

(See V 8,1 p. 51 for maturity.) | and at the County Treasurer's office

BOULDER. Oliver P. Clark, City Clerk.
This Is the county seat of Boulder County. Incorporated as a town

Nov. 4 1871 and as a city April 18 1882
LOANS

—

When Due.
Water Bonds.

—

Tax exempt.
4Hs'0a J-J $75,000c..Jury 1 1920
4HS A-O 65,000c. ..Apr 1 1919
4s g J-J 30,000c. ..July 2 1915

(Subject to call after July 2 1910.)

Reservoir Bonds (.Tax-Exempt).
5s '10 A-O$100,000c.-Oct 1 1925

Park Bonds —Tux exempt.
5s A-O $20,000c.Apr 20 1913
GEN. DEBTMch 1911 $535,000
Water debt (included) 500,000
Assessment debt 62,000
Floating debt 25,000
Assessed valuation 1910.. .3,797,371
(Assessment about 1-3 actual val.)
Total tax (per $1,000) 1910.. .$58 00
Population in 1910 9,539

DENVER. Robert W . Speer, Mayor: A. K. Vickery, Aud.
Denver is situated in Denver County. All bonds are taxable Incor-

porated Nov. 7 1861. Under the Rush Amendment to the constitution
(Chapter 46, Laws of 1901), adopted November 1902 the City of Denver
and various suburban towns have been united to form what is known as
the City and County of Denver. V. 76, p. 554. New counties of Adams
and South Arapahoe were formed out of portions of the old County of Ara-
pahoe not Included in the new City and County of Denver. The State
Supreme Court on Feb. 27 1903 upheld the constitutionality of the Rush
Amendment. On March 29 1904 a new charter was adopted. See V. 78,
p. 1408. Under decisions of the State Supreme Court handed down in
November 1904, Capitol Hill Sewer, Fourteenth Street Viaduct, Broadway
Storm Sewer and Eighth Avenue Paving bonds are a charge upon the
pioperty-owners, payable by assessments. V. 79, p. 2221.

Water Works.—The value of the plant of the Denver Union Water Co.
has been fixed at $14,400,000. V. 88, p. 955. This city on May 17 1910
defeated a proposition to grant a new franchise to the company, and on
Sept. 6 1910 voted in favor of Issuing $8,000,000 bonds for a municipal
plant. V. 91, p. 665. The case was taken to the U. S. Circuit Court of
Appeals, which on May 19 1911 decided against the city. V. 92, p. 1386.

BOND. DEBT Apr 1 1911. $94,000
Warrants outstanding 54,000
Assessed valuation 1910. . .4,215,015
(Assessment about 1-3 actual value.)
Sch. tax (per $1,000) 1910-'ll $20.00
Population in 1911 (est.) 11.000

INTEREST payable in Boulder.

4Hs'06 M-N $100,OOOc.May 1 1921
4!^s'06 J-.J 100.000c.july 2 1921
4^sg'08 J-J 30.000c. -July 1 1923

Fire Station Bonds.
5s g '08 J-J $1 5,000c ..July 1 1923
(Subject to call after July 1 1914.)
INTEREST on the 4s is payable at American Exchange National Bank,

New York; on the 4Hs due 1919 at the Hanover National Bank, New York;
and on the 4^s due 1920 at the City Treasurer's office or at the Harris
Trust & Savings Bank, Chicago; and on the 4Hs due 1921 and 1923 at the
Chemical National Bank, New York, or at Boulder.

BOULDER SCHOOL DISTRICT NO. 3. H. W. Allen, Secretary.
All bonds are tax-exempt.

LOANS

—

When Due.
5s '99 J-J $12.500c..July 1 1914

(Subject to call July 1 1904.)
4s '03 J-J $30.000c_June 1 1918

(Subject to call June 1 1908.)
4s '05 J-D $30 ,000c .June 1 1920

(Subject to call June 1 1910.)
4s '06 J-D $25,000c_June 1 1921

(Subject to call June 1 1911.)

BOULDER COUNTY.
Boulder is the county seat.

LOANS

—

When Due. |
Assessed valuation 1910 $13,072,695

5s '11 MS $25,000 Mch 1 1941 1
(Assessment about 1-3 actual value.)

(Subject to call after March 1 1921.) |
State&Co.taxfper $1,000) '10_$18.00

TOTAL BONDED DEBT (?) |
Population in 1910 30,330

CANON CITY. G. R. Tanner, Mayor, Lewis P. Boyle ,Treas.
This city Is the county seat of Fremont Co. Incorporated April 2 1872.

LOANS

—

When Due. Water-Works Bonds

—

(Continued).
|
5s A-O 100,000c 1923
5s '10 A-O $25,000c 1925
GEN. BONDS Mch 1911.- $450,000
Assessment debt 122,300

I
Assessed valuation 1910 1,457,739
(Assessment about H actual value.)
Total tax (per $1,000) 1910-.. $70 50
Population In 1900 3.775

j

Population in 1910 5,162
INTEREST payable in N. Y. City,

lor at City Treasurer's office.

LOANS

—

When Due.
Auditorium Bonds

—

4s g '06 J-J $292, 600c 1911-1921
Funding Bonds

—

5s g '04 A-0$478 000c. -.Oct 1 1919
Berkeley Water Bonds

—

5s '02 J-D $10.000c-JunelO 1917
(Subject to call June 10 1912.)
Refunding Bonds

—

5sg '04 A-O$633,000c._ Oct 1 1919
GEN. BONDS Jan 1 1911 .$1 ,413,600

Refunding Bonds

—

6s M-S $60,000c.Mch 16 1926
(Sub. to call 15 yrs. after date of Issue)
4)^S A-O $40.000c 1923

(Subject to call 1913.)
Refunding Water Bonds.

5s '11 M-N $60,000 May 1 1931
(Subject to call after May 1 1921.)

Water- Works Bonds.
5s A-O$225,000c 1923

(Subject to call after 1918.)
TAX FREE.—Ail bonds of this city are exempt from taxation.

CANON CITY SCHOOL DISTRICT NO. I. Anna H. Burgess, Secretary.
... $15,500 19174s

4!^s
5s '10

31,000
... 12,000 1930
(Subject to call 1920.)

BOND. DEBT Oct 1910-.. $58,500
Floating debt 24,972
Assessed valuation 1910. .$1,760, 000

I
(Assess't abt. \4, t j 1-5 actual value.)

| School tax rate(per$l ,W)0) '10. $26.00
INTEREST Is payable at Kountze Bros., New York.

CHAFFEE COUNTY. Jno. H. Owen, Treasurer.
County seat Is Buena Vista. All bonds are tax-exempt. "a ^"^wi

LOANS

—

When Due. I BOND. DEBT May 4 1911. $259,000
Refunding Bonds

—

j

Assessed valuation 1910 3,554,985
5s '03 M-S $216,000c.-Mch 2 1923 (Assessment about 1-3 actual value.)

(Subject to call March 2 1913.) :
State&Co.tax(per$1.000) '10. .$27.44

Judgment Bonds

—

I
Population In 1890. 6,612

58 J-D $43,000c Dec 1 1919 Population in 1900.. 7,085
(Subject to call Dec. 1 1909.) ! Population in 1910 7,622
INTEREST Is payable In New York or at County Treasurer's office.

COLORADO CITY SCHOOL DISTRICT NO. 1.
o.A'district (P

LOANS—
5s '10 $45,000-- --1930

(Subject to call after 1920.)

COLORADO SPRINGS. H.
Chapman, City Clerk.

This city Is situated In El Paso County. Incorporated Sept. 3 1872.
On May 11 1909 a new city charter embodying a commission form of

government was adopted. V. 88, p. 1330. All bonds are taxable

Colorado City) in El Paso County.
When Due. \ BOND. DEBT Mch 1909.- $66,000

Assessed valuation 1908.-2,195.850
School taxrate(per $1,000) '08. $8. 50

c Henderson, Auditor; Chas.

LOANS— When Due
Refunding Water Bonds

—

4s'99 M-S $85,000c..Mch 1 1929
(Subject to call March 1 1914.)

4s e'00 J-J $80,000c-..Jan 2 1930
(Subject to call Jan. 2 1915.)

4g'01 F-A$125.000c.-Feb 1 1931
(Subject to call Feb. 1 1916.)

4s'01 F-A $65,000c. ..Feb 1 1925
(Subject to call Feb. 1 1916.)

4s '04 s-a $8 1,000c ..Sept 1 1924
(Subject to call Sept. 1 1914.)

4s g '05 A-O$135.000c...Oct 2 1925
(Subject to call Oct. 2 1915.)

4sg'06 ... $170,000c. .Apr 2 1926
(Subject to call April 2 1916.)
City-Hall Bonds

—

4s g '01 M-S$118,000c... Sept 3 1916
(Subject to call Sept. 3 1911.)

4s'03 J-J $50,000c...July 1 1918
(Subject to call July 1 1913.)
Sewer Bonds.

4s '04 ... $22,000o. .. Sept 1 1924
(Subject to call after Sept 1 1914)
4s '05 ... $35,000c... Oct 1 1925
k (Subject to call after Oct 1 1915)

Water Works Bonds.—
4sg'00 J-J $25 ,000c. -Jan 2 1915

(Subject to call Jan. 2 1910.)
4sg'01 M-N $69,000c. .Nov 1 1910

(Subject to call Nov. 1 1911.)
4s'02 M-N $129,000c.May 1 1917

(Subject to call May 1 1912.)
4s '03 206.000c- .-June 1 1918
(Subject to call after June 1 1913.)
4sg' i.3 J-D $203,000c -June 1 1918

(Subject to call June 1 1913.)
4s'06 A-O $90 ,000c... Apr 2 1921

(Subject to call after Apr 2 1916.)
4s '09 ... $25,000c...Jan 1 1924

(Subject to call Jan 1 1919)
Bridge and Viaduct Bonds.

4s '04 ... $30,000c. . .Sept 1 1924
(Subject to call after Sept 1 1914)
GEN. BONDS Apr 1 1911 .SI, 743.000
Assessment debt 26,637
TOTAL DEBT Apr 1 1911 1,767,637
Total assessed val. 1910.-12.130,400
(Assessment about 40 % actual value)
City tax (per $1,000) 1910. -$20 00
Population In 1900 (Census) . .21,085
Population In 1910 (Census) ..29.078

CITY PROPERTY.—The total amount of assets of the city for 1910-1911
was $5,734,415; of this amount $3,000,000 represented the value of the en-
tire water system.

INTEREST payable at City Treas. office or at Chemical Nat. Bank, N.Y.

COLORADO SPR
LOANS
4a

NOS SCHOOL DISTRICT NO.
When Due. \ 5s '08 J-J

4a

4a

II. Van E. Rouse, Sec
$172.000c 1928

(Subject to call after 1918.)
5s '10 J-J $100,000c. .July 1 1930
(Subject to call after July 1 1920.)
BOND. DEBTMch 1 1911 $411,000
Floating debt.. 14,292
Cash on hand 20,185
Assessed valuation 1910. .14. 101,000
(Assessment about 1-3 actual value.)
ISchool tax (per $1,000) 1913. .$13.50

INTEREST is payable at the County Treasurer's office aud New York.
TAX-FREE,— Bonds are exempt from taxation.

00 F-A $20.000c 1920
(Sub eel to call after 1910.)
01 M-N $20,000c 1921
(Subject to call after 1911.)
01 J-D $74,000c 1916
(Subject to call after 1906.)

4Hs'06 A-O $25,000c 1921
(Subject to call after 1911.)

Assessment bonds $4,123,800
TOTAL DEBT Jan 1 '11 5,537,400
Sinkingfund 799,146
NET DEBT Jan 1 1911. 4,738,254
Assessed valuation, real. 103, 146, 830
Assessed val, personal. __ 32,320,220
Total valuation 1910 135,467,050
(Assessment about 60 % actual value)
Total tax rate (per $1 .000) '10.$36 50
Population In 1900 (Census). 133.859
Population in 1910 (Census) .213,381

INTEREST on all bonds Is payable at the Mercantile Trust Co.. New
York; the funding, refunding and park bonds interest also payable at the
City Treasurer's office.
CITY PROPERTY.—On Jan. 1 1911 the city possessed real estate,

park and other property valued at $17,500,000.

DENVER SCHOOL DISTRICT NO. 1. W. A. E. Stutt Secretary.
Under Chapter 46, Laws of 1901 (Rush Amendment to the Constitution)

adopted In 1902, all the various school districts in what Is now known
as the City and County of Denver were united Into one district, known as
above. See V. 76. p. 554. These districts are Nos. 1. 2, 5, 7, 17, 18, 21,
24, 35. 44, 69 and 98 of the old County of Arapahoe. The principal and
Interest of the bonds of each of the old districts remain a charge against
the district which voted such bonds. The bonds below are all that are
now outstanding against the district. All bonds are tax-exempt.
LOANS

—

When Due.
I

District No 17

—

District No. 2

—

4^s J-D $120.000cDec 20 1917
4Jis F-A $75.000c. Aug 1 1920 (Subject to call Dec. 20 1907.)

(Subject to call Aug 11910.) 4s M-N $55.000c .May 15 1917
District No. 7

—

5s J-J $6,000c...July 1 1918
(Subject to call July 1 1908.)

4Hs M-S $24.000c... Sept 1 1917
(Subject to call Sept. 1 1907.)
INTEREST Is payable In Denver

and New York City.

(Subject to call May 15 1907.)
District No. 21—

5s M-S $31,000c. Mch 15 1918
(Subject to call Mch. 15 1908.)

BOND. DEBT Mch 20 '11 .$311,000
Total assessed val. 1910.135,467,050
School tax rate (per/Special ..$9.50

$1,000) 1910 IGeneral .- 2.00
Population in 1911 213,000

DENVER—GREELEY VALLEY IRRIGATION DISTRICT.
A district in Adams and Weld counties. Beman J. Ford. Secretary

Board of Directors (P. O. Hudson). Interest coupons in default. V. 92,
p. 476 and 972.
LOANS

—

When Due.
|
BOND. DEBT Apr 1911_$2,000,000

6s '09 J-D $2,000, 000. Apr 5 '20-'29
i

INTEREST payable at offices of
(For maturity see V. 88. p. 958.) ! Treasurers of either of above counties

loratCont.&Comm.Tr. &S.Bk.,Chic.

DENVER—ST. VRAIN MUNICIPAL IRRIGATION DIS-
TRICT. R. W. Benedict, Secretary.

Fort Lupton is the post office for this district. Interest coupons In de-
fault. V. 92. p. 476 and 972. Of the total of bonds given below, $414 ,000
have been issued to date of statement.
LOANS

—

When Due. [BOND. DEBT Mch 1 1911$1 ,250,000
Irrigation Bonds.

|

6s '09 J-D $1,250,000 ..1920-19291
(Part due each year.)

I

INTEREST is payable at the County Treasurer's office.

DURANGO. Jacob G. Willson, City Clerk.
This city Is the county seat of La Plata County. Incorporated 1881.

Bonds are taxable.
LOANS

—

When Due
Water- Works Bonds

—

5s M-S $150,000c...Mch 3 1918
(Subject to call March 3 1913.)
Refunding Water Bonds

—

(is '04 J-D $105,000c Dec 1924
(Subject to call 1914.)

Refunding Bonds.
4Hs'06J-D $42,000c ..June 1 1926

(Subject to call after June 1 1916.)

GEN. B'D D'T Mch 21 '11.

Assessment debt
Floating debt
Water debt (Included)
Assessed val, 1910 (est.}_.
(Assessment about 1-3 actual value)
Total tax (per $1,000) 1910 $46.80
Population in 1900. .. .. ..3.317
Population in 1910 (Census) ..-4,686

INT. at Kountze Bros.. N. Y.

§297,000
90,006
2,200

277,000
5,630,481

TOTAL BONDED DEBT.
Population in 1910

ENGLEWOOD.
This place Is in Arapahoe County.

LOANS

—

When Due.
Water Plant Bonds.

6s'09 JJ ..$100,000... Tan. 15 1924
(Subject to call after Jan. 15 1919.)

FLORENCE. Thomas M. Howells, City Treasurer
This city is in Fremont County. Incorporated Sept. 7 1887

(?)

!,983

LOANS— When Due
Refunding Water Bonds.

5s '09 J-J $85,000c--Jan 2 1929
(Subject to call after Jan. 2 1919.)
BOND. DEBT Sept 1910. - -$93,000

Floating debt Mch 18 1910. .$57,000
Assessed valuation 1908-09--686.729
Total tax rate (per $1 ,000) '08_$60.50
Population In 1900. 3.728
Population in 1910 2,712

INTEREST on the water bonds Is payable at the City Treasurer's office

and at Harris, Forbes & Co., New York.

FLORIDA MESA IRRIGATION DISTRICT.
This district (P. O. Durango) Is in La Plata County.

LOANS— When Due.
|
TOTAL BONDED DEBT. (?)

6s '10 J-D$1.060,000.Aug 1 '21'30 INTEREST payable at County
(Part due each year.) | Treas. office in Durango or at R.

BOND. DEBT Aug 1910. $1,060,0001 Kleybolte Co.. Inc., N. Y. City.

FORT COLLINS. R. S. Fedder, City Clerk.
This city Is In Larimer County. Incorporated Feb. 2 1883

LOANS

—

When Due.
Refunding Water Bonds

—

4s M-N$105.000c.-Nov4 1915
(Subject to call Nov. 4 1900.)
Water Bonds.

4Hsg A O$160, 000c. .Dec 11918
(Subject to call Dec. 1 1913.)

4Hs A-O $75,000c... Oct 15 1924
(Subject to call Oct 15 11)19)

Park Bonds
5s '08 A-O $25,000c .Apr 1 1923
(Subject to call after Apr 1 1918.)
BOND. DEBT Apr 1910.. .$365,000
Assessed valuation 1909 . 2,284.941
(Assessment about 1-3 actual \alue.)
Total tax (per $1,000) 1909 .$63 50
Population In 1900 3,035
Population in 1910 8,120

INTEREST on water bonds due 1924 Is payable at City Treasurer's office

or at National City Bank, N. Y. City on other bonds at City Treas office

FORT MORGAN. C. C. Rickel, Clerk.
This city Is In Morgan County. Incorporated as a town Aug. 8 1887 and

organized as a city of the second class April 20 1908.
LOANS— When Due

Water Works Bonds.
5Hs'03 J-J $40.000c. .July 1 1918
(Subject to call after July 1 1913.)
5'<,s'()8 M-S $55 000c - .Sept 1 1923
(Subject to call after Sept 1 1918.)

Electric- Light Bonds.
5s '06 J-J $7.500c...July 1 1921
(Subject to call after July 1 1916.)

GUN. BDS. Mch 18 191 1 . .$102,500
Assessment debt (additional) 58,500
Sinking fund 8,200
Assessed valuation 1910 670,000
(Assessm't about 1-3 actual value)
Total tax (per $1,000) 1910. ..$73. 50
Population in 1910 2,800
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INTEREST on water bonds of 1903 is payable at Kountze Bros., N. Y.,
and on electric-light bonds at First National Bank of Denver or at City
Treasurer's office.

FORT MORGAN SCHOOL DISTRICT NO. 3. L. C. Baker. Secretary.
LOANS— When Due,

Building Bonds.
..8 ... $25,000
5s '08 A-O $15.000c.. -Apr
(Subject to call after April 1

Refunding Bonds.
5s '08 A-O $15,000c._ .Apr
(Subject to call after April 1

1 1023
1913.)

1 1028
1918.)

BOND. DEBT Men 1911.. $70,000
Assessed valuation 1910 2,009,000
(Assessment about 1-3 actual value.)
School tax (per $1,000) '10.-. $16.00

INTEREST on 1908 bonds Is payable
at County Treasurer's office.

FORT MORGAN IRRIGATION DISTRICT.
Secretary. P. O. Fort Morgan.

L. C. Baker,

LOANS—
Reservoir Bonds.

6s'04-'07 A-O $170,000c.
BOND. DEBT Men 1911.

When Due
I
Assessed valuation 1908.. $1,700,000

|
Tax rate on bond interest (per

I acre) 1910 $10.00
- SI 70,000

|
Tax rate on land (per acre) 1910

I
$30.00 to S40.00

Merrill, Mayor; E. L. Penfield, Clerk.
County,

6s '09 M-S $20,000c...Sept 1 1924
(Subject to call after Sept 1 1919)
BOND. DEBT May 1 1910-$120,000
Assessed valuation 1;i0« 1.15U,00U
(Assessment about 15 % actual value)
Total tax rate(per $1 ,000) '07_$75 70
Population In 1910 (est.) 1.550

at Town Treas.'s office and at Kountze Bros., N.Y.

When Due.

-Men 1 1921
Men 1 1916.)
-Oct 1 1922
Oct 1 1917)

McRae, Treasurer.

FRUITA. W. A.
This city Is In Mesa

LOANS—
Water Bonds.

6s 06 M-S $85 ,000c -

(Subject to call after
6s '07 A-O $25,000c.
(Subject to call after

INTEREST payable

GARFIELD COUNTY. J. A
County seat is Glenwood Springs

LOANS

—

When Due.
Refunding Bonds.

58 A-O $99.300c. -Apr 1 1920
(Subject to call April 1 1911.)

6s A-O $67 ,000c. -Apr 1 1922
(Subject to call April 1 1912.)

88 A-O $22,000c&rApr 1 1915
(Subject to call 1905.)

GOLDEN. A. B. Tripp, Clerk.
This city Is In Jefferson County.

LOANS— When Due. | BOND. DEBT May 1 1910. $140,000
Water Works Bonds.

|
Assessed valuation 1909 452,565

6s ($100,000 1918IClty tax rate (per $1,000) 1909 $29.00
1 40,000 1914! Population In 1910 ... .2,477

INT. at Kountze Bros., N. Y., and at Woods- Ruby Nat. Bk.. Golden.

GRAND JUNCTION. H. F. Vorbeck, Com. of Fin. & Supp.
This city Is the county seat of Mesa County Incorporated Aug. 30 1882.

BOND. DEBT May 1910.. $188,300
Total assessed val. 1910 4,415,940
(Assessment about 30 % atcual value)
State&Co.tax(per$1.000) '09.. $34 00
Population in 1900 .5.835
Population in 1910 10,144
INTEREST Is payable In New York

LOANS

—

When Due.
Water Works Bonds.

5s J-D $22,000c...Dec 1 1914
(Subject to call after Dec 1 1909)
6s A-O $50,000c. .Apr 1 1923

Refunding Water Bonds.
5s '09 J-J $65,000c 1929
(Subject to call after 1919)

Sewer Bonds

Paving Bonds.
6s '11 s-a $118,000
(Maturity in or before 12 vears.)
GEN. B'D D'T Jan 1 1911. $137,000
Assessment debt 6,500
Floating debt 34,729
Assessed valuation 1910 1,800,750
(Assessment about 1-3 actual value.)
City tax rate (per $1,000) '10.$27.00

6s '11 M-N $35,000 [Population in 1910_ 7,754
(Maturity in or before 12 years.) | Population in 1900 3,503
INTEREST is payable in New York or Grand Junction.

GRAND JUNCTION SCHOOL DISTRICT. Thomas E. Hudson, Secretary.
LOANS
5s '99

When Due
... $1,500 Sept 1 1914
(Subject to call.)

5s '02 $30,000 July 1 1917
(Subject to call July 1 1907.)

5s '08 $15,000 Jan 2 1923
5s '09 42,500 July 1 1939

(Subject to call July 1 1924.)

Building Bonds
os'll ...$24,500 May 1 1941
(Subject to call after May 1 1931.)

Refunding Bonds.
5s '11 $31,500 June 11931
(Subject to call after June 1 1921.)
BOND. DEBT Apr 1911.. $89,000
Total assessed vai. 1910... 2,279,245
School tax rate (per$ 1,000) '10.$26.00

GRAND VALLEY IRRIGATION DIST. A. Havemeyer,
President.

This district (P. O. Grand Valley) is In Garfield County.
LOANS

—

When Due.
\
(Assessment about 1-3 actual value.)

Irrigation Bonds. INTEREST payable at County
6s '10 J-D $425, 000c 1921-1930

j
Treasurer's office in Glenwood Spgs.,

BOND. DEBT Mch 1911.. $425,000 or at the Chase National Bank In
Assessed val. 1910 (est.). .1,269,000

|
New York City.

GREELEY. Geo. M. Houston, Mayor.
This city Is In Weld County. Incorporated as a town May 29 1871 and

as a city of the second class March 1 1886. All bonds are tax-exempt
LOANS— When Due GEN. B'D D'T Apr 1911.. $425,000

Sinking fund Mch 1911 20,000
Assessed valuation 1910. ..2.750,000
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1910.. .$63 00
Population In 1900. . 3.023
Population in 1910 (Census) 8,179

Water Works Bonds.
4^8 g'06 A-O $340,000c.Apr 2 1921

(Subject to call Apr 2 1916.)
City Hall Bonds.

5s '07 M-S $25,000c...July 1 1922
(Subject to call after July 1 1917.)

Refunding Water Bonds.
5s '09 $60.000c_._ 1929|
INTEREST on refunding bonds is payable at New York Trust Co.,

New York, on the water-works bonds at the Hanover National Bank. New
York, and on the city-hall bonds at the Greeley National Bank in Greeley.

OREELEY SCHOOL DISTRICT NO. 6. W. C. Thomas, Sec'y:
4«s $24.000 1917|BOND. DEBT Oct 1910_. .$126,000

(Subject to call 1907.) I
Assessed valuation 1910.. .3,083,780

5S g '10 A-O $62,000 Oct 1 19251

GREELEY—POUDRE IRRIGATION DISTRICT. F. M.
Eastlack, Sec'y Board of Directors, Room 12, First

National Bank Building, Greeley.
A district in Weld County. The bonds below were confirmed by the

District Court of Weld County on July 26 1910. V. 91, p. 540.
LOANS

—

When Due. I Assessed valuation 1909.. $8,000,000
Irrigation Bonds.

6s '09 J-D $5, 100,000c Dec 1 '20-'29l INTEREST payableat the County
(For maturity see V. 91, p. 540.) | Treasurer's office in Greeley or at

BOND. DEBT Mch 1911.$5,100,000| Farson. Son & Co., Chicago. 111.

GUNNISON COUNTY. P. J Hurley, County Clerk.
Gunnison Is the county seat. All bonds are tax-exempt.

LOANS

—

When Due. |Assessed valuation 1910.. $4.370,299
Refunding Bonds

I
(Assessment about M actual value.)

4s g A-O $373,600c 1919 State&Co.tax(per $1,000) '10. $27. 00
(Subject to call 1909.) (Population in 1900 5.331

BOND. DEBT Mch 24 1911 .$373,600 |
Population in 1910 5,897

INTEREST payable at County Treas. office or at Kountze Bros., N. Y.

HENRYLYN IRRIGATION DIST. J. H. Ledgerwood, Sec.
A district (P. O. Hudson) In Weld County.

LOANS
Irrigation Bonds

6s '09 $4,387,000.

When Due. gation Bonds (Continued).
6s '10 J-D $110, 000 Feb 11930
Total bonded debt. (?)Dec 1 '29

HIGHLANDS. (See Denver.)

HIGHLAND IRRIGATION DISTRICT. Jno. A.Murphy, Sec.
Las Animas Is the post office for this district.

LOANS— When Due. [BOND. DEBT Sept 22 '10.$125,000
Irrigation Bonds.

6s '09 J-D $100,000c. Dec 1 '19-'20

(Part due each year.)
6s '10 J-D $25.000c. Mch 1 '20-'30

(Part due each year.)

INTEREST payable at County
Treasurer's office or at Hanover
National Bank, New York City.

HINSDALE COUNTY. E. W. Soderhoftn, Treasurer.
County seat is Lake City. See "State and City Section" for Nov. 27 1909

for remarks concerning waiving of interest on old bonds. $146,700 of the
old issues have been refunded, leaving $5,300 still outstanding up to May'll

.

LOANS

—

When Due.
Refunding Bonds.

4s A-O $107,700c 1920
(Subject to call 1910.)

4s J-J $38, 000c 1920
(Subject to call 1910.)

BOND. DEBT May 1911 .. .$145,700
Assessed valuation 1910 595,093
(Assessment about % actual value.)
State & Co. tax (per M) 1910. .$18.00
Population in 1900. 1,609
Population in 1910 646

INTEREST is payable at the office of the County Treasurer or at the
office of W. N. Coler <fc Co.. New York.

HOLBROOK IRRIGATION DIST. Frank Stansfield, Sec.
This district (P. O. La Junta) is in Otero County.

LOANS— When Due. |
BOND. DEBT Apr 1911 ... $650, 000

Irrigation Bonds (Tax-Exempt)
6s '09 JD$650,000c.Dec 1 '20-

(Part due each year.)
29

Total assessed val. 1910... 594,496
(Assessment about 1-3 actual value.)
Total tax rate (per $1,000) '10. $30. 10

INTEREST is payable at the County Treasurer's office or at the Chase
National Bank, New York City.

JULESBURG IRRIGATION DISTRICT. C. M. Harris, Sec.
An Irrigation district In Sedgwick County.

LOANS

—

When Due.
|
BOND. DEBT Mch 1911. ..$615,000

6s '04 A-0$465,000c. .Oct 1 '15-'24
I Assessed valuation 1910 920,000

6s '10 J-D 150,000c 1921-1930
1 (Assessment about y2 actual value.)

INTEREST on the 1910 bonds Is payable at the County Treasurer's
office or at Kountze Bros, in N. Y. City; on other bonds at office of County
Treasurer or at the Hanover National Bank, New York City.

LAKE COUNTY.
Leadvllle Is the county seat. All litigation with the old bondholders

was settled back In 1901 (see "State & City" Section for May 29 1909) and
since then Interest has been regularly paid.
LOANS

—

When Due.
County Bonds.

4s A-O $647,400. .Nov 15 1921
(Subject to call Nov 15 1911.)

BOND. DEBT Nov 1909.. $647 .400

Judgment debt (add'l) $6,000
Assessed valuation 1910.. .5,775,680
State&Co.tax(per$l,000) '09. .$26.50
Population in 1900 18.054
Population in 1910 10,600

INTEREST is payable at Kountze Bros.. New York.

LAMAR. C. W. Heaton, Clerk.
This town Is In Prowers County.

LOANS

—

When Due. I Population in 1910 2,977
Water- Works Bonds. INTEREST is payable at the Town

5s '07 M-S$150,000 Sept 1 1922 I Treasurer's office or at the Chemical
(Subject to call after Sept. 1 1917.) I

National Bank in New York.

LAMAR SCHOOL DISTRICT.
LOANS— When Due . |TOTAL BOND. DEBT

High-School-Building Bonds.
5s 1911 ..$29.000 1951|

(Subject to call after 1913.)
|

(?)

LA PLATA COUNTY.
County seat is Durango.

When Due.LOANS -
Refunding Bonds.

Ii4s M-S $91.500c. -Mch 1 1921
ibuDject to call Mch 1 1911.)

4 Ms semt-an $35,000 . 1923
(Subject to call 1913.)

Oren F. Frary, Treasurer.
All bonds are tax-exemnt.

BOND. DEBT Mch 1911.. $126,500
Assessed valuation 1910 5,470,516
(Assessment about 1-3 actual value.)
State&Co.tax(per $1,000) '10. $24. 30
(Assessment about 1-3 actual value.)
Population In 1900 7,016

| Population in 1910 (Census) ..10,865
INTEREST is payable at Kountze Bros.. New York.

LAS ANIMAS. (Miss) Frances M. Cahill, Clerk.
This city Is in Bent County.

LOANS

—

When Due. Total assessed val. 1910 $435,266
Water Works Bonds I (Assessment about 33 % actual value)

6s '08 J-J $1 00,000c... July 1 1928
!
Total tax rate (per $1,000) '09 $35.00

(Subject to call after July 1 1918. Population in 1900.. _. 1.192
GEN. B'D D'T Apr 22 '11. .$1 00,000 1 Population in 1910 (Census) 2,008
Assessment debt (add'l) 105,000

|

INTEREST Is payable at the National Bank of Commerce In New York.

LAS ANIMAS COUNTY. L. R. Horn, Clerk Board of
County Supervisors.

Assessed valuation 1910. $13, 235,902
(Assessment about 2-5 actual value )

State&Cotax (per $1,000) '10. $14.50
Population In 1900_ .. . 21,842
Population in 1910 (Census) ..33,682

E.

County seat is Trinidad.
LOANS

—

When Due.
Refunding Bonds.

4 Ms' 11 J-J $155,000c 1931
(Subject to call after 1921.)

BOND. DEBT Apr 1 19)1 $155,000
INTEREST is payable at the First National Bank. New York.

LINCOLN COUNTY IRRIGATION DISTRICT. F.
Ewing, Secretary Board of Directors.

Hugo is the post-office for this district.
LOANS— When Due. \TOTAL BONDED DEBT
6s '10 J-D$300,000

|

LONGMONT. Geo. H. Stonex, Clerk.
This city Is In Boulder County. Incorporated Jan. 7 1873.

LOANS

—

When Due. I Sewer Bonds.
Water Bonds. I 6s M-S $19, 500c

4s A-O $110.000c_.Oct 11917[ (Subject to call any time.)
(Subject to call Oct 1 1912.)

j

GEN. BONDS Mch 191 1 _ _ $352 000
5s J-J $12.000c. ..July 2 1921 'Assessment debt (additional). 19,500

(?)

1916

(Subject to call after July 2 1916.)
4Hsg '10 J-J$165,000c. .Jan 1 1925
(Subject to call after Jan. 1 1920.)
5Hsg '10F-A$35,000c...Aug 1 1925

Refunding Water Bonds.
6s F-A $30.000c. Aug 1 1916

(Subject to call Aug 1 1902.)
INTEREST on the water bonds of 1910 is payable at the Hanover

National Bank, N. Y. City; on other bonds at the City Treasurer's office.

LONQMONT SCHOOL DISTRICT NO. 17. Gertrude Seckner. Secretary

Assessed valuation 1910 1,537.165
(Assessment about 35 % actual val.)
City tax (per $1 .000) 1910 $13.00
Population In 1900 2,201
Population in 1910 _4,256

BOND. DEBT Mch 1 1911. $79,000
Assessed valuation 1910 2,382,330
(Assessment about 1-3 actual value.)
School tax (per $1,000) 1910_.$17.50
Population in 1911 (est.) 7,000

INTEREST Is payable In Boulder,
or at E. H. Rollins & Sons, Boston,
Mass.

LOANS

—

When Due.
Building Bonds (Tax-Exempt).

4 J^s'00 J-D $14,000c ..1915
(Subject to call after 1905.)

4 J^s'03 J-D 15.000c 1918
(Subject to call after 1908.)

4s '06 J-D 25,000c-..Junel 1921
(Subject to call after June 1 1911.)
5s '11 M-S $25, 000c.Mch 1 '26-'41

LOVELAND. I. G. McCreery, Treasurer.
This city is in Larimer County. Incorporated 1879. All bonds are

tax-exempt.
LOANS- When Due. I BOND. DEBT Mch 20 "1 1. .$100.000
Water Works Bonds. | Assessed valuation 1910 976,878

5s e M-N $40,000c..Nov 1 1927 1 (Assessment about 1-3 actual vaiue.)
(Subject to call 1912.) ITotal tax (per $1,000) 1910 $64.50

5s J-J $50.000c. .July 1 1916| Population In 1900 1.091
(Subject to call July 1 1911.) I

Population in 1910-_- __.3,561
5s F-A $10,000c..Aug 1 19201

(Subject to call 1915.)
INTEREST Is payable at the National City Bank, New York, or at

office of the City Treasurer.

MANITOU. H. J. Ross, Recorder.
This town is in El Paso County,

are tax-exempt.
LOANS

—

When Due.
Refunding Water Bonds.

6s A-O 15 $40.000c..Oct 15 1917
5s M-N 25,000c. Nov 1 1929

(Subject to call Nov 1 1914.)
5s '09 M-N $14,000c. ..May 1 1929
;Subject to call after May 1 1919.)

Incorporated July 1876. All bonds

Sewer Bonds.
5s A-O 15 $8.000c..Oet 15 1918
BOND. DEBT Mch IS 1911.$87,000
Assessed valuation 1910 672.500
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1910. ..$53. 10
Population In 1900 ..1,303
Population in 19!0_. . 1,357

INTEREST payable at Town Treas. office or at Chemical Nat. Bk.. N. Y
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MESA COUNTY. Chas. S. Jones, Clerk.
Grand Junction is the county seat.

LOANS

—

When Due.\ Sinking fund S37.015
Refunding Bonds. ITotal assessed val. 1910.. .7.762,045

4Hs M-N $57,000c.-Mav 1 1921
|
(Assessment about 1-3 actual value.)

(Subject to call May 1 1911.) | State&Co.tax(per SI. 000) '10. $21. 60
BOND. DEBT Jan 1 191 1 . . .$57.000 1 Population in 1910 22.197
Floating debt 10.775

|
INTEREST is payable in N. Y. City.

MESA COUNTY IRRIGATION DISTRICT. Chas. H.
Hampton, Secretary.

Palisade Is the post office for this district.

LOANS

—

When Due. I BONDED DEBT Jan 1910.$188,000
Irrigation Bonds. I

Assessed val, 1909 (est) 290.000
68 '10 J-D $88.000 19301

(Subject to call after 1925.) |

MONTEZUMA VALLEY IRRIGATION DISTRICT. S.J.
Smith, Secretary of Board.

An irrigation district (P.O. Cortez) in Montezuma County. Up to date
of statement only $2,500 of the 1910 issue given below had been delivered.
LOANS—

Irrigation
6s '06 J-D

(V. 82. p.
6s "06 J-D

When Due.
Bonds.
$556,500c ...1917-1926
122S for maturltv.)
$238.500c ...1917-1926

BOND. DEBT May 1 1911. $797,500
Floating debt 90,000
Total assessed val. '10 (est) 1,000,000
(Assessment '

2 to l-;i actual value.;
Total tax (per $1,000) HilO

$41 00 to $52 on
Population in 1911 (est) 2,500

Canal Bonds
6s "10 J-D S12o.000._Dec 1 '21-'30

(Part due each ;»ear.)

INTEREST is payable at the office of the County Treasurer.

MONTROSE.
This city Is the county seat of Montrose County. Incorporated as

town 1883, as a city of second class March 1 1906.
When Due. BOND. DEBT Feb 1911.. .$154. 600

Assessed valuation 1910 879,858
(Assessment about 1-3 actual value.)
Total tax rat.e (oer $1,000) ' 10..> lft. 00
Population in 1910 3,254

LOANS—
Water Bonds.

5s '05 J-J $80.000c. .July 1 1920
(Subject to call July 1 1915.)

Renewal Water Bonds.
5S '99 J-D $10 000c. .Dec 11929

(Subject to call Dec 1 1914.)
INTEREST on water bonds of 1905 Is payable at Town Treasurer's office

or In New York City.

MONTROSE COUNTY. T. W. Monell, County Clerk.
County seat Is Montrose.

LOANS

—

When Due. |
Assessed valuation 1910.. $3, 401, 478

Refunding Bonds.
j
(Assess't abt. 1-5 to h actual value.)

5s F-A S121.000c.-Feb 1 1922
|
State&Co.tax(p. $1,000) '10. --$32. 50

(Subject to call Feb 1 1912.)
|
Population In 1900 4,535

58 J-D $26,00()C-.Dec 1 1923
I

Podu ation in 1910 10,391
(Subject to call Dec 1 1913.) INT. payable at Co. Treas's office

BOND. DEBT Mch 25 1911 S147,000|or at Kountze Bros.. New York.

NORTHERN DELTA IRRIGATION DISTRICT. W. H.
Burnett, Secretary.

This district (P. O. Delta) Is in Delta County. Of the S140,000 bonds
mentioned below, $40,000 have been Issued up to date of statemet.
LOANS— When Due.

|
BOND. DEBT Oct 20 '10. .$140,000

Canal and Water Rights Pur Bds | Total tax rate (per $1,000) '10. $48. 00
6s '10 J-D $140,000 1921-1930]
(For maturity see V. 90, p. 462.)

|

NORTH DENVER IRRIGATION DISTRICT.
This district is in Adams County. Interest coupons in default. V. 92

p. 476 and 972.
LOANS

—

When Due.
\

INTEREST Is payable at the
Water Bonds Continental & Commercial Trust &

6s '09 J-D $400,000.. Oct 1 '20-'29|Sav. Bank, Chicago, 111., or at Co.
(Part due each year.)

I
Treasurer's office In Brighton, Colo.

Total bonded debt (?

Statement of Debt April 17 1«1 1. |

NORTH STERLING IRRIGATION DISTRICT. John E.
Fetzer, Secretary.

A district (P. O. Sterling) In Logan County
LOANS— When Due. I BOND. DEBT Sept '10..$2,080,000

Ditch and Reservoir Bonds INT. payable at County Treasurer's
6s'09 J-D $2.080,000c.June 1 '20-'29 [office in Sterling or at office of Far-
(For maturity see V. 89. p. 679.) | son. Son & Co.. N. Y. City.

Irrigation Bonds.
6s '09 J-D S60.000 1929i

ORCHARD MESA IRRIGATION DIST. Geo. Smith, Sec.
A district (P. O. Grand Junction) In Mesa County.

LOANS— When Due.
| 6s '09 J-D $175,000. .Dec 1 '19-'29

6sg A-O $900.000 IBOND. DEBT Feb 191 1 . $1 ,075,000

OTERO IRRIGATION DISTRICT. C. A. Beerbohm, Sec.
This district (P. O. La Junta) is in Otero County.

LOANS— When Due. IBOND. DEBT May 3 1911 ..$80, 000
Irrigation Bonds | Assessed valuation 1910 400,000

6s '02 $«0,000 1911-1922
I
Tax rate (per acre) 1910 $3.66

(Part due each year.) INTEREST Is payable at the Mer
| chants' Nat. Bank, N. Y. City.

PALISADE IRRIGATION DIST. Harry W. Harris, Sec.
This district (P. O. Grand Junction) is In Mesa County.

BOND. DEBT Mch 1911
Floating debt
Total assessed val, 1909..

. $248,000
15,000

.1,200,000

LOANS

—

When Due.
6s '05 A-OS160.000 1916-1925

(Part due each year.)
6s '10 J-J $88,000c 1921-1930

(Part due each year.)
INTEREST on the bonds of 1905 is payable at the County Treasurer's

office or at First National Bank, Chicago; on bonds of 1910 at Kountze
Bros.. New York City, or County Treasurer's office.

PARK CREEK IRRIGATION DIST. R. Q. Tenney, Sec.
A district (P. O. Fort Collins) In Larimer County.

LOANS— When Due.
I
BOND. DEBT Mch 1911

6s '10 J-D $72,000c. .June I 1920|
INTEREST is payable at the County Treasurer's office.

PITKIN COUNTY. Jas. W. Hetherby, Clerk.

.572,000

County seat is Aspen. All bonds
LOANS— When Due.
Judgment Bonds.

88 A-O $11,500c. Oct 1 1911
(Subject to call Oct 1 1901.)

Refunding Bonds.
5s M-N $390,.-,(>0c_.May 1 1920

(Subject to call May 1 1910.)

are tax-exempt.
BOND. DEBT Apr 1911.. $409,500
Assessed valuation 1910.. .2,1 12.375
(Assessment about 1-3 actual value )

State & Co tax (per M) 1910. .$34. 00
Population In 1890 8.929
Population In 1900... 7,020
Population in 1910 4,566

INTEREST Is payable i i New York City and at office of County Treas,

PUEBLO. M. W. Glenn, Auditor.
Pueblo Is situated In Pueblo County. Incorporated March 22 1870. The

city of Bessemer was annexed to Pueblo In January 1894.
LOANS

—

When Due.
Park Bonds.

5s e J-J $70,000c. Jan 11912
(Sublect to call Jan 1 1907.)

5s g M-N $10,500c. ..Nov 1 1918
(Subject to call)

5s M-S $8,000c Sept 1 1915
(Subject to call Sept 1 1910.)

5s M-N S175,00()c.Nov 20 1914
(Optional ten years alter dan .)

5s '04 M-N I 15. ooo,-. .May 2 1919
(Subject to call May 2 1914.)

Refunding Water Bonds.
4HS'03J-D $150,000c. -Dec 1 1918
4J4s'99AO 102,000c Apr 11914

(Subject to call $15,000 yearly.)
Refunding Sewer Bonds.

4Hs'05.T-D $43,000c. Dec 1 1925
(Subject to call Dec 1 1915.)

Water Plant Purchase Bonds.
4J^s'06 J-J $562,000c.-July 1 1931
(Subject to call 10 % yearly after 1916
I '.s'06 J-J $322,000c ..July 2 1931
(Subject to call after July 2 1910.)
Water Works Bonds.

4Hsg'99J-J $1l8.000cJan 2 1914
(Subject to call Jan 2 1904.)

Sewer Bonds.
6s M-S $178,000c. Sept 1 1921

(Subject to call any time.)
-S $2,000

(Subject to call.)
Paving District Bonds.

vCs ...$269,000.-.1925-'27-'28
Refunding Bonds.

l4Hs'07 J-D $1 36,000c.June 1 1927
I (Subject to call after June 1 1817.)

Bridge and Viaduct Bonds.
5s J-D $120.000c.Dec 1 1918

(Subject to call Dec 1 1913.)
Statement of Debt Apr. 17 1911.

General bonded debt $299,000
Water debt (special) 1,255,000
Park debt (special) 378,500
Storm-sewer debt (special) 165,000
Paving dist. debt (special) 252,000
BOND. DEBT Apr 17 '11. 2,349,500
Floating debt 397,266
TOTAL DEBT Apr 17 '11 2,746,766

Value of city property '10. 707,243
Assessed valuation, real. .13,655,000
Assessed val., personal 2,435,000
Total valuation 1910 16,097,034
(Assessment about 60% actual val.)
Tax rate (per $1,000) 1910

—

Northside 1 $ 52 .50
Eastside J

Southside 53.60
Bessemer 53.00

Population In 1900. 28.157
Population In 1910 (Census).. 44,395

INTEREST on refunding bonds of 1907 Is payable at Chase Nat. Bank,
N. Y. City; other bonds In N. Y. City, part at Chase Nat. Bank and part
at First Nat. Bank; also at office of City Treasurer.

PUEBLO SCHOOL DISTRICT NO. I. E. J. Scott, Secretary.
This Is district No. 1 of Pueblo County. Bonds are tax exempt.

LOANS

—

When Due. |
BOND. DEBT Apr 1911. $151,000

Refunding Bonds.
5s g M-N $126.000c Nov 1917

(Subject to call Nov. 15 1907.)
Building Bonds.

4s M-S $25 ,000c Sept 1920
(Subject to call.)

INTEREST on bonds Is payable at County Treasurer's office or at First
National Bank. New York City.

PUEBLO SCHOOL DISTRICT NO. 20. C. E. Saxton, District Secretary.

Sluklngfund 3,687
Assessed valuation 1910. .10,069,390
(Assessment about H actual value.)
School tax (per $1,000) 1910.. $12. 00
Population In 1911 (est.).. .25,000

LOANS

—

When Due.
School Bonds.

4s "04 F-A $89.000c..Aug 1 1919
(Subject to call Aug. 1 1909.)
Refunding Bonds.

4Hs'97 M-S $64, 000c 1917
(Subject to call after 1907.)

BOND. DEBT May 1 1911. $153,000
Assessed valuation 1910.. 11,034.913
(Assess't about 1-3 to H actual value)
School tax (per $1,000) 1910. .$13.00
Population In 1911 (est.) 25,000

INTEREST payable In N. Y.Clty

E. C. Highberger, Clerk.

I Assessed valuation 1910.$26,823,580
!
(Assessment about 3-5 actual value.)
|State&Co.tax(per $1,000) '09. $17.70
I
Population In 1900 34,44ft
Population In 1910 52,223

New York, or at the

PUEBLO COUNTY.
County seat Is Pueblo.
The State Supreme Court on Nov. 1 1909 declared valid the bonds given

below. V. 89, p. 1293.
LOANS— When Due.

Refunding Bonds.
4s '09 F-A$350,000 Feb 1 1929

|

(Subject to call Feb. 1 1919.)
BOND. DEBT May 1910. .$350,000 I

INTEREST Is payable at the First National Bank,
County Treasurer's office.

RIO GRANDE COUNTY.
Del Norte is the county seat.

Eck Farrow, Clerk
All bonds are tax-exempt

LOANS

—

When Due.
j

Assessed valuation 1910. .$2, 523, 130
Funding and Refunding Bonds (Assessment about 1-3 actual value >

5s F-A$172,000c. .Aug 1 1919
!
State&Co. tax(per$l,000)'10.$34.00

(Subject to call Aug. 1 1909.) Population in 1910 (Census) 6,600
4s F-A $29.300c.-Aug 1 1919

j
INTEREST Is payable at Kountze

(Subject to call Aug. 1 1909 ) Bros.. New York City.
BOND DEBT Mch 1911. .5201, 300 .

RIVERSIDE IRRIGATION DIST.
A district (P. O. Fort Morgan) in Morgan,

LOAN.S

—

IP/)enD«f.|BOND.
6s '07 J-D S599.000c.July 1 '18-'27| INT.

i For maturitv see V
6s '10 J-D $300,000

87, p. 55.) Imerce,

J. S. Campbell, Sec.
Logan and Weld counties.
DEBT Feb 1911.51,047,000
payable at Nat. Bk. of Com-
N. Y. City, or at Co. Treas-

..1920-1930 1 urer's office in Ft. Morgan.

ROCKY FORD. Paul M. North, Clerk
This city is in Otero County

LOA^S— When Due.
6s '10 J-J $50,000c... Jan 1 1925
(Subject to call after Jan 1 1920.)
Water Bonds.

5s '06 J-D $100.000c .June5 1921
(Subject to call a'ter June 1916.1

5s 10.000c
7s 7,000c

Sewer Bonds.
5s '06 $23,500... 1924
BOND. DEBT May 3 '1 1_. $167,000
Assessed valuation 1910 800,000
Total tax rate (per$l,000)'10.$71 .00
Population in 1910 3,230
INT. payable at Kountze Bros.,

N. Y.. orat City Treasurer's office.

SAN ARROYA IRRIGATION DISTRICT. Arlington Tay-
lor, Secret ary.

This district (P. O. Fort Morgan) Is In Morgan County.
LOANS

—

iy/ienDi/e.|BONDED DEBT $235,000
6s '08 J-D $235,000. Sept 1 '19-'28| Tax rate (per acre) 1910.. ..S3.84

SAN JUAN COUNTY
County seat Is Sllverton

LOANS

—

When Due.
Funding Bonds

8s F-A $1.700c.Feb 1 1912
(Now subject to call.)

Refunding Bonds.
6s J-J $97,000c_..Jan 1 1919

(Subject to call Jan. 1 1909 )

SAN MIGUEL COUNTY. D
County seat Is Tellurlde. All bond

LOANS

—

When Due.
Refunding Bonds.

6s J-J $90,O00c..Jan 1 1923
(Subject to call Jan. 1 1913.)
Road Bonds

6s A-O $15,000c May 15 1922
(Subject to call May 15 1912.)

6s A-O $20.000c.-Oct 1 1922
(Subject to call Oct. 1 1912.)

F. J. Bawden, Treasurer.

BOND. DEBT Apr 1 1911. S98.700
Assessed valuation 1910. ..2,247,518
(Assessment about 1-3 actual value.)
State&Co. tax (per $1,000) '10.S35.00
Population in 1910 (Census) 3,063
INTEREST Is payable in Sllverton

or New York City.

Lee Staley, Treasurer.
s are exempt from taxation.
BOND. DEBT Mch 1911. _ 5125,000
Assessed valuation 1910. _ .3,502.230
(Assessment about Yi actual value.)
State&Co.tax (per 51,000) '10.525.00
Population in 1910 4,700
Population in 1900 5.379
INTEREST is payable at Kountze

Bros., New York City.

SOUTH DENVER. See Denver.

STERLING. J. P. Burke, Clerk.
This city is in Logan County. Incorporated Sept. 1 1884

LOANS—
Water Bonds.

6s '03

6s '06

6s '06

6s '08

09

$56.500..
45.000..
5.000-.
10,000-
25,000.

When Due

..Aug 1 1913

..Jan 1 1921

..June 1 1923

..Aug 1 1923

..Apr 1 1024
Sewer Bonds.

6s 08 $55,000 NOV 1 1919
6s '10 M-N 14,000 Nov 1 1920

(Subject to call any time )

TRINIDAD. Sol H. Jaffa, Treasurer.
This city Is situated In Las Animas County. Incorporated Dec. 30 1879.

GEN. B'D D'T Mch 1 1911. $210,500
Assessment debt 18.000
Floating debt 14,000
Total assessed val. 1910.. .2, 175,000
(Assessment about 1-3 actual value.)
Total tax (per $1,000) 1910- .$65.00
Population In 1900 998
Population in 1910. 3.044

INTEREST Is payable at Sterling

LOANS— When Due. I

Water-Works Bonds
5s '97 A-O$316,000 Apr 1 1912

(Subject to call Apr 1 1907.)
5s K '01 A-O $70,000c_Oct 1 1916

(Subject to call Oct. 1 1911 )

4Hs'06M-S $250,000c Mar 1 1921
(Subject to call 1916.)

Water Notes
5s '07 M-S $52, 500c. Mch 1 '12-'18
INTEREST on the water notes Is payable at the German-American Trust

Co.. Denver; on all other bonds at the First National Bank, New York City,
and at the City Treasurer's office.

TRINIDAD SCHOOL DISTRICT NO. I. Dr. L. Freudenthal, Secretary.
Bonds are tax-exempt.

LOANS—
.s '92 ...
_s '95 ...
_s '02 ...
-S '04 ...
4 Hs'06 ...

•'7 .

Street and Bridge Bonds
4Hs'05 ... 582,000c 1925

(Subject to call 1915.)
BOND. DEBT Apr 1 1911. $770,500
Water notes (included) 52 .500
Sinking fund 40,000
Assessed valuation 1910.. .4.200 .000
(Assessment about 1-3 actual value.)
Total tax rate (per $1,000) '10. $48. 70
Population in 1910... .10,204

When Due.\A\4$'\0 J-J $100,000 July 1 1940
$20,000.. I (Subject to call alter July 1 1925.)
30,000 1915 BOND. DEBT May 3 "11.. $226,000
17,000 1 917

I
Assessed valuation 1909.. .4,717 551

4,000.. 1919 ! (Assessment about 1-3 actual value.)
35,oiHi .1922|Scnool tax (per $1,000) 1909.. $15. 50
20,000 1932 Population In 1910 (est.) 14,00
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VICTOR. Jos. B. Bitterly, Mayor; W. S. Snyder, Clerk.
This city Is In Teller County. Incorporated as a town "May 15 1894 and

as a city of the second class March 3 1898.
Floating debt Jan 1 1911... $135. 833
Assessed valuation 1910 725,940
(Assessment about K actual value.)
Total tax (per $1,000) 1910. .$55.00
Population In 1900 4.986
Population in 1910 3,162

LOANS

—

When Due.
Water Bonds.

_S $34,000
_s 300,000
_S 40,000
-S 10,000
BOND. DEBT May 1911. .$384,000
INTEREST on the water bonds payable at Kountze Bros New York.

ADDITIONAL STATEMENTS.
Bonded
Debt.

Location— $
Arvada, Jefferson County 40,000
Aspen (C) , Pitkin County 46,000
Brush (C), Morgan County 31,000
Conejos County 100 ,000
Cripple Creek Sch. Dlst. No. 1.105.000
Delta (T), Delta County 165,000
Delta County 71,700
Delta School District z25,000
Durango School District No. 9. 31,500
Eagle County 80 ,000
Goldfield (C). Teller County... 37,000
Gunnison (C) , Gunnison Co 61,800
Hlllrose Irrigation District 70.000
Holly (T), Prowers County 40.000
Hotchklss (T), Delta Co 73,000
Idaho Serines. Clear Creek Co. . 79.500
La Junta School District No. 11 34,500
Leadvllle, Lake County None
Meeker (T) , Rio Blanco Co 60,000
Rifle (T), Garfield County 60.000
Rio Blanco County 27 ,000
Sallda (C) , Chaffee County 45.000
Sallda School District No. 7 .. 48,000
Sllverton (C), San Juan Co .. 38.500
Steamboat Springs, Routt Co..x80,000

Floating
Debt.

$
None

2,000
46,297
37,000
None

43,957
None
None

None
None

228,1-49
5,000

"8,000
Non
None
4,000

Assessed Tax per Pop'n,
Valuation. $1,000. 1910.

$ $
/125.000 840
314,695 50.00 1,834
C249.500 997

e3. 000,000(i28.00 11,285

e654,000a70.00
e5,062,475(712.80

2,338
13.688

2,617,662 14.00
el,907, 610 27.00

C497,000a50.00
e2.851,134 (;61.00
C17I.000 a4.67
150.000
145,000 a23.00

("783.700 a46 85
('1,724,867 20.00
C2,106,527

(770.00
(268 00

el,130,505tf32.00
el, 106,000
cl,024,000 27.00

o ,985
4 ,838
1 .026

724
608

2 .154

7,508
807
606

2,332
4,42,")

'~2~,153

1,227

(C) City. (T) Town, a Total tax. b County tax. c 1909 values.
d State and county tax. e 1910 values, f 1911 values. £ This covers
merely a recent issue of bonds; we are not informed as to what is total debt.
§ 1910 population figures.

State of Utah.
ITS

DEBT, RESOURCES, &c.

Organized as a Territory (Act Sept. 9 1850) Sept. 9 1850
Admitted as a State Jan. 4 1896
Total area of State (square miles) 84 970
State Capital Salt Lake City
Governor (term expires 1st Monday Jan. 1913) Win. Spry
Secretary (term expires 1st Monday Jan. 1913) _C. S. Tingey
Treas. (term exp. 1st Monday Jan. 1913)__David Mattson
Auditor (term expires 1st Monday Jan. 1913) .Jesse D. Jewkes
LEGISLATURE meets biennially In odd years on the second Monday In

January, and sessions are limited to 60 days.

DEBT OF STATE.—The loans outstanding are as follows:

%
3^
3 '4

4
5

-Interest-
Payable.
J & J
J & J
J & J
J & J

-Principal-
When Due. Outstand'o.

Sept 1 1918 $150,000
2 1920
1 1916
1 1912

Juiv
July
July

300,000
200.000
250.000

LOANS
Name and Purpose

Refunding bonds C..1898
do do c-1900

State bonds (gold) c.1896
Territorial bonds c. .1897

Ali bonds are non-taxable.

PAR VALUE.—Bonds are in pieces of $1,000 each.

INTEREST on the bonds of 1897 Is payable at the Deseret National Bank
Salt Lake City, or at the office of Wells, Fargo & Co., New York; on the
bonds of 1896. 1898 and 1900 at the IT. S. Mortgage & Trust Co.. New York
City or the State Bank of Utah. Salt Lake City.

BONDED DEBT Dec. 1 1910 was $900,000; on the same date the cash
on hand amounted to $616,032.
The Legislature In 1911 passed a bill providing for the issuance of

$1,000,000 bonds for the erection of a State Capitol. V. 92, p. 611.
The Legislature also passed Acts in 1911 authorizing the issuance of

$260,000 bonds for the construction of roads and bridges and $300,000
bonds for the erection and equipment of a main building for the University
of Utah. V. 92, p. 1060.

TAX VALUATION.— In 1910 the total assessed valuation was $186,-
354,505. as follows; Real estate, $102,284,393; personal property, $42,565,-
888; railroads, &c, $26,775,422; telegraph and telephone companies, $1,-
873,207; net proceeds of mines, $6,639,530, and express companies, &c,
$6,216,065. In 1909 the total was $172,526,155; in 1908, $166,019,855: in

1907, $161,608,356; in 1 906, $145,995,949; in 1904, $132,994,247: in 1903
it was $128,241,243; in 1902 it was $118,047,216; in 1901 it was $112,603,-
655; in 1900 it was $105,629,041; in 1897 it was $102,362,519. The State
tax (per $1,000) in 1910 was $5. School tax (additional), $3.

DEBT LIMITATION.—The Indebtedness of this State Is limited by Its

Constitution. The sections relating to State debt are found In Article XIV.
of that Instrument, being Nos. 1,2,5 and 6. We quote these sections below.

SECTION 1 . To meet casual deficits or failures in revenue, and for
necessary expenditures for public purposes, including the erection of public
buildings, and for the payment of all Territorial indebtedness assumed by
the State, the State may contract debts not exceeding [as amended in

1910] in the aggregate at any one time an amount equal to one and one-half
per centum of the value of the taxable property of the State, as shown by
the last assessment for State purposes previous to the incurring of such
indebtedness. But the State shall never contract any indebtedness, except
as in the next section provided, in excess of such amount, and all moneys
arising from loans herein authorized shall be applied solely to the purposes
for which they were obtained.
SECTION 2. The State mav contract debts to repel Invasion, suppress

Insurrection, or to defend the State In war but the money arising from the
contracting of such debts shall be applied solely to the purpose for which
It Is obtained.
SECTION 5. All moneys borrowed by, or on behalf of the State, or any

legal subdivision thereof, shall be used solely for the purpose specified In

the law authorizing the loan.

SECTION 6. The State shall not assume the debt, or any part thereof.

of any county, city, town or school district.

Title 47, Revised Statutes of Utah, provides further for a State Board of

Loan Commissioners, who are authorized to refund all outstanding Terri-

torial bonds. These bonds are not to be taxed within the State of Utah
for any purpose Under the provisions of this Act several Territorial bond
Issues have been refunded.

Counties, Cities. Towns, &c.—The Constitutional provisions relating to

the debt of counties, cities, towns, school districts and other municipal cor-

porations will be found In Sections 3,4 5 and 7 of Article XIV. Section 5

Is quoted above. We give Sections 3. 4 and 7 below.

SECTION 3. No debt in exc< es for the current year shall

be created by any county or subdivision thereof, or bj ool district

therein, or bv any city, town or village, or an;, subdivision thereof , in this
State; unless'the proposition to c oh debt shall have been submitted
to a vote of such qualified electors as shall have paid a propert; t.;\ thi

in the year preceding such election, and a majority of those voting thereon,
shall have vote-el in favor of Incurring such debt.
SECTION 4. When authorized to create Indebtedness as provided in

Section 3 of this" Article, no county shall become hide-; I amount,

including existing indebtedness, exceeding 2%. No city, town, school
district or other municipal corporation, shall become indebted to an
amount, including existing indebtedness, exceeding 4% of the value of the
taxable property therein, the value to be ascertained by the last assessment
for State and county purposes previous to the incurring of such indebted-
ness; except that in Incorporated cities the assessment shall be taken from
the last assessment for city purposes; provided, that no part of the indebt-
edness allowed in this section shall be incurred for other than strictly
county, city town or school district purposes; provided, further, that any
city of the first and second class, when authorized as provided in Section 3
of this Article, may be allowed to incur a larger indebtedness, not to exceed
four per centum, and any city of the third class, or town, not to exceed
[as amended in 1910] eight per centum additional, for supplying such city
or town with water, artificial lights or sewers when the works for supplying
such water, light and sewers shall be owned and controlled by the munici-
pality.

SECTION 7. Nothing In this Article shall be so construed as to Impair
or add to the obligation of any debt heretofore contracted. In accordance
with the laws of Utah Territory, by any county, city, town or school district,
or to prevent the contracting of any debt, or the Issuing of bonds therefor.
In accordance with said laws, upon any proposition for that purpose, which,
according to said laws, may have been submitted to a vote of the qualified
electors of any county, city, town or school district before the day on which
this Constitution takes effect.

SECTION 1884, Chapter 15, of the Revised Statutes, limits the Indebt-
edness of school districts to 4%—that Is, to the Constitutional figure.

POPULATION OF STATE.—
1910 373,351 11890 207.90511870 86,78611850 11,380
1900 246, 749 | 1880 143,963

|
1860 40,273

|

CITIES, COUNTIES AND TOWNS IN THE
STATE OF UTAH.

BOUNTIFUL CITY. James E. Burns, Recorder.
This city Is in Davis County.

LOANS

—

When Due. I Total assessed val. 1910... $178, 649
Water-Works Bonds.

|
Population in 1910 1,677

5s '10 $35.000 ..19301 INTEREST is payable at Utah
(Subject to call after 1920.)

|
National Bank, Salt Lake City.

BOND. DEBT Mch 1911 ...$35,000
|

CARBON COUNTY. R. W. Snyder, Treasurer.
Price is the county seat.

LOANS

—

When Due. IBOND. DEBT Mch 1911_. $70,000
5s '09 $40.000 May 1 1929 I Assessed valuation 1910. ..4,977,733

Road and Bridge Bonds. I Population in 1910 8,624
5s "10 330,000 July 1 1930

|

(Subject to ca 1 after July 1 1920.)
|

INT. payable at Co. Treas. Office.

EMERY COUNTY. C. T. Bowen, Clerk.
Castle Dale is the countv seat. All bonds are tax-exempt.

LOANS— When Due.\ BOND. DEBT May 1911.
Court House Bonds ! Assessed valuation 1 9 1 _

.

State&Co.tax (per $1,000)
Population in 1910 (est )

.

INTEREST payable
Treasurer's office.

$39,500
232,756
,$18.00
..6.750

at County

S4 ,500 •._ .June 1 1917
(Subject to call after June 1 1907.)
Road and Bridge Bonds

5s '10 M-S $35,000c.__Feb 7 1930
(Subject to call after Feb. 7 1920.)

EPHRAIM SCHOOL DIST. NO. 2. Wm. G. Barton, Clerk.
A district (P. O. Ephralm) In Sanpete County.

LOANS

—

When Due. [lAsscss't 50'"n to 70 % actual value.)
5s

-os .. S25 000- Jan 1 1!>2M School tax rate (per $1 ,000) '08$20. 00
BOND. DEBT Mch 5 1909..$25.500|Populatlon In 1909 (est) 3.000
Assessed val. 1909 (est) $670,0001 INT. payable at Bank of Ephralm.

GRANITE SCHOOL DISTRICT. H. N. Winter. Cle-l..
A district (P. O. Salt Lake City) in Salt Lake County. All bonds are

tax-exempt.
LOANS—
6s '92

5s '00

ITften Due.
$l,000c 1912
7,000c 1920

(Subject to call 1905.)
5s '01 $3, 300c 1921

(Subject to call 1906.)
5s '02 $1,2000 1912
5s '04 1,000c 1924

(Subject to cail 1909.)
5s '04 $3, 750c 1924 Sinking fund

(Subject to call 1914.)
5s '04 $13.000c 1924

(Subject to call 1909.)
INTEREST on the 5s is payable at the Utah National Bank or at E

Rollins & Sons, Boston. Mass.

JORDAN SCHOOL DISTRICT. N. Thompson, Clerk.
This district (P. O. Midvale) is In Salt Lake County. All bonds are

tax-exempt.

5s '05 $39, 500c 1925
fSubject to call 1910.)

4 i-$s'06 J-D §60,000 Junel 1926
(Subject to call after June 1 1911.)
5s 07 J-D $40,000c...june 1 1927
(Subject to r?]l after June 1 1912)
4Ms'09 ... $100,000c.Apr 1 1929
(Subject to call after Apr 1 1919.)
BOND. DEBT Mch 191 1 _ _ $269,750

12.278
Assessed valuation 1910 8,568,467
School tax (per $1,000) 1910._S12.00
Population in 1911 (est.) 22,650

H.

LOA\S — When Due.
Building Bonds.

5s '05 J-D $5,500c 1925
(Subject to call after June 1 1910.)

5s "05 J-J $6 ,000c 1925
(Subject to call after July 1 1910.)
5s '04 A-O $5.000c Octll924

(Subject to call at any time.)
5s "03 MS $15,500c 1923
(Subject to call after March 2 1908.)
5s '03 J-D $9.000c 1923
(Subject to call alter Mar 2 1908.)

Building Bonds.— (Con.)—
4 J4s'06 J-J $30.000c...July 1 1926

(Subject to call after July 1 1911.)
4^s 07M-N $30.000c. ..May 1 1927
(Subject to call after May 1 1912)
4 Hse; '08 J-J $40,000c. .July 1 1928
(Subject to call after July 1 1918.)
5s '10 A-O $60, 000c. ..Apr 1 1930
BOND. DEBT Mch 1911.. $201,000
Total assessed val. 1910. ..7. 195,973
(Assessment about 4-5 actual value.)
School tax (per $1,000) 1910. .$16.50
Population In 1910 (est.) 4.565

INTEREST Is payable at Sandy City Bank or E. H. Rollins & Sons
of Boston, Mass.

H. J. Sheffield Jr., Recorder.
Davis County. Incorporated Feb. 1868. All bonds are

When Due. Assessed valuation 1910 $331,688
(Assessment about 1-3 actual value.)
Total tax rate (per $1 ,000) '10.$50.00
Population in 1910 (est.) 1.200

KAYSVILLE
This city is in

tax-exempt.
LOANS—
Waterworks Bonds.

5sg'09 MS $25,000c-..Sept 1 1929
(Subject to call after Sept. 1 1919.)
BONDED DEBT Apr 1911.$25,000
INTEREST Is payable at the Utah National Bank, Salt Lake City.

LEHI SCHOOL DISTRICT. W. G. Evans Clerk.
This district (P. O. Lehl) Is In Utah Countv.

LOANS

—

Whin Dm .
I
TOTAL BONDED DEBT. (?)

5s '10 $30,000 19301
(Subject to call after 1915.)

|

LOGAN. Mao Benson, City Recorder.
This city is in Cache County. Inc. 1866.

When Due.LOANS—
Electric Light Bonds.

4s '03 M-N $05,000c. ..May 1

5sg'04 J n $ 12,000c... June 1

Water Works.
5s '92 J-D $40,000c..Dec 31 1912

Li midation Bonds.
4Hs'07 F-A $45,000c..Aug 15 1927

1923
1924

BOND. DEBT Sept 1910. .$162,000
Floatlngdebt 30,000
Sinking fund 1,321
Total assessed val, 1910. ..2,287,932
(Assessment Is X actual value.)
Total tax rate (per $1,000) '10. $39.00
Population In 1900 5.451
Population In 1910 7,522

INTEREST on water bonds Is payable at the Chase National Bank, New
York; on electric light bonds at the Utah National Bank. Salt Lake City.

LOGAN SCHOOL DISTRICT. David Tarbet, Clerk Board of Education.
LOANS— When Due. ITotal assessed val. 1909.. $2,299,864

Refunding Bonds. (Assessment about 45%actual value.)
5s -08 M-N $25.000 May 1 1918 School tax (per $1,000) 1909. ..$9 00
5s '11 J J 35,000 Value school property 1909. .107 ,778

'). DEBT May 3 1911. .$25,

INTEREST Is payable In Salt Lake City
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MT. PLEASANT SCHOOL DISTRICT. C. N. Lund, Clerk.
A district (P. O. Mt. Pleasant) in Sanpete County.

LOANS— When Due. \TOTAL BOND. DEBT ... (?)

Building Bonds.
5s '11 A-O $25,000 Apr 1 1921
(Subject to call after April 1 1916.)

MURRAY SCHOOL DISTRICT. G. M. Mumford, Clerk.
A district (P. O. Murray) in Salt Lake County.

BOND. DEBT June 1910-. $55,000
Sinkingfund 15,000
Assessed valuation 1909.. .1.914,924

LOANS

—

When Due.
Building Bonds.

5s g '10 J-J $35.000 June 1 1930
(Subject to call after June 1 1920.)

OGDEN. Florence O. Stanford, City Auditor.
This city is in Weber County. Inc. Jan. 18 1861. City owns its water-

works system, having- purchased same Jan. 1 1909 at a cost of $550,400.

LOANS— When Due.
General Improvement.

6s '92 F-A $50,000c...Feb 1 1912
5s '92 A-O 50,000c. ..Apr 1 1912
5s "92 J-D 50,000c. ..Dec 1 1912
5s '93 M-N 100,000c...May 1 1913

Refunding Bonds
4s g '00 M-N $47,000c...May 1 1920

(Subject to call May 1 1910.)
4s '01 J-D $30,000c._.Junel 1921

(Subject to call after 1911.)
4Hs'06J-D $30,000c...June 1 1926

(Subj. to call after June 1 1916.)
4 J^s'09 J-J $100,000 Jan 2 1929

(Subject to call after Jan. 2 1919.)
4J$s'll __- 40.000_. 1931

Sewer Bonds

Water Bonds.
4^s'09 J-J $450,000c

$25,000
5s '11 J-J

.Jan 2 1929

.Jan 2 1912
25,000 Jan 2 1913
25,000 Jan 2 1914
25,000 Jan 2 1915

GEN. BONDS Jan 1 1911 $962,000
Assessment debt 220,692
Floating debt 115,097
TOTAL DEBT Jan 1 1911 1,297,789
Cash on hand 22,487
Total assessed val. 1910 ..13,282,485
(Assessment about % actual value.)
Total tax rate(per $1,000) '10. $35.00
Population In 1900 16.313
Population In 1910 25,558

5s '04 J-J $15.000c. ..July 1 1914

INTEREST on the $15,000 sewer bonds is payable at the City Treasurer's
office or at the Chase National Bank, N. Y. City; on the refunding bonds of
1909 at the Utah Nat. Bank, Ogden, or at the Chase Nat. Bank, N. Y. City.

OGDEN SCHOOL DISTRICT. Ivy Williams, Clerk.

LOANS— WhenDue. [BOND. DEBT Mch 1911. $210,000
Building Bonds.

! Total assessed val. 1910.-13,300,000
4§ g J-J $100,000c July 1 1922 (Assessment about % actual value.)

(Subject to call July 1 1912.) School tax rate (per $1.000) '10. $9.00
5s g J-D $35 ,000c... Dec 1 1912

!
Value of school property 1910 450.000

4s "08 seml-an 75,000c 1928 ' Population In 1905 25,000
(Subject to call after 1913.) | Population In 1910 (est.) 27.000

INTEREST Is payable In New York. Boston. Mass.. and Chicago. 111.

MPARK CITY.
This city is in Summit County. W^

LOANS— When .Due.
|
BOND. DEBT April 1911. .-$50,000

Waterworks Bonds. |Assessed valuation 1910 977,624

6s '10 A-O
112,500 1915
12,500 1920
12,500 1925
12,500 1930

Population in 1911 (est.) 5,000

PROVO. W. H. Ray, Mayor; Ralph Ellicott, Recorder.
This city Is the county seat of Utah County. Incorporated Feb. 6 1851

.

BOND. DEBT May 1 1911. $182,000
Assessed valuation 1910_. .2,840,389

(Assessment 70 % actual value.)
Total tax (per $1,000) 1910 $18.00
Population in 1910 8,925

INT. payable at Chemical National
Bank. N. Y. or at office of City
Treasurer

LOANS

—

When Due.
Refunding Bonds.

4Hsg M-S $67,000c..Mch 15 1922
(Subject to call Mch. 15 1912.)
Water Bonds.

4Hs'06 J-D $35,000 June 1 1926
(Subject to call after June 1 1916.)

5s '10 ... $90,000.. .July 11 1930
(Subject to call after July 11 1920.)

SALT LAKE CITY. Rudolf Alff, Auditor.
This city Is situated In Salt Lake County and was Incorporated In 1851

and Jan. 20 1860. Bonds are all tax exempt.
LOANS

—

WhenDue. Water Improvement Bonds.
Refunding Bonds. 4s '05 A-O $850,000c_Apr 1 1925

4Hs J-J $548,000c---Jan 1 1924 (Subject to call April 1 1915.)
4s M-S 500,000c. -Sept 1 1918 GEN. B'D D'T Jan 1 '11 $4,398,000
4s J-J 500,000c. -Jan 1 1921 Assessment debt 1,648,936
4d J-J 200,000c- -July 1 1921 'Floating debt... 439,431

Water Bonds.
4s A-O$250,000c. ..Oct 1 1920

(Subject to call Oct. 1 1910.)
4Ks '08A-O 475,000c. ..Oct 1 1928
(Subject to call after Oct 1 1918.)

General Fund.
5s M-N$800,000c...May 1 1914

Sewer Bonds.
4s '05 A-O $150,000c..Apr 1 1925

(Subject to call Apr. 1 1915.)
4 \i s g '08 A-O 125,000c Oct 11928
(Subject to call after Oct 1 1918.)

Water debt (included) ... 1.575,000
TOTAL DEBT Jan 1 1911 6,486,367
Sinkingfund 21,493
Assessed valuation, real.. 42,935 ,783
Assessed val, personal 15,497,211
Other assessable property 16,832
Total valuation 1910 58,449,826
(Assessment about 2-5 actual value.)
City tax (per $1,000) 19 10... $15.00
Total tax (per $1,000) 1910. ..40. 60
Population In 1900 53,531
Population In 1910 (Census).. 92, 777

INTEREST Is payable in Salt Lake City and New York City.

ASSETS.—City lands, buildings, sewer system and street and sidewalk
paving are valued at $8,294,573; water-works-system at $6,033,506; other
assets, $540,445. Cash in treasury Jan. 1 1911, $411,055. The earnings
from the water-works for the year 1910 amounted to $247,869 01.
SALT LAKE CITY SCHOOL DISTRICT. L. P. Judd, Clerk.

Bonds are taxable.
WhenDue. Sinkingfund $35,000
.Feb 11912 Assessed valuation 1910.-58,450,000

220,000c. -Feb 1 1913
' (Assessment y«. to 1-3 actual value.)

250,000c... July 1 1928jSchool tax rate(per$l,000) '10. $9.80
..July 1 1930 ] Value of school prop. 1910.1.933,436

BOND. DEBT Mch 1 'll.$l, 523, 000
|
Population In 1010 92.777

INTEREST on the bonds due 1928 Is payable at N. W. Halsey & Co.,
Chicago; on the bonds of 1910 at the National City Bank and at McCornick
& Co., Salt Lake City; on all other bonds at Wells, Fargo & Co., New York,
and Salt Lake City.

SALT LAKE COUNTY. C. Roscoe Vigus, Auditor.
Salt Lake City Is tne county seat.

LOANS

—

5s $353,000c
5s F-A
4s g '08 J-J
4s g '10 J-J 700,000c.

LOANS— When Due.
Refunding Bonds.

4H'06s F-A $350.(100c.-Aug 1 1926
(Subject to call after Aug 1916.)

BOND. DEBT Apr 1 1911 $350,000
Warrants outstanding ""'' 39,598
Total assessed val. 1910. .76, 163.355

School District No. 29.
5s 1905 $22.000...June 15 1925

(Subject to call June 15 1910.)
School District No. 38.

5s 1905 $7 .500. ..June 15 1925
(Subject to call June 15 1910.)
School District No. 42.

(Assessment about 40% actual value)
j
5s 1905 $3.000 June 15 1925

State&Co.tax(per $1,000) '10.$16.00i (Subject to call June 15 1910.)
Population In 1900 77,725
Population in 1910 ...131,426

School District No. 24.
5s 1905 $20.000...Junje 15 1925

(Subject to call June 15 1910.)

School District No. 47.
5s 1905 $10,000. _June 15 1925

(Subleet to call June 15 1910.)
INTEREST payable at County Treas-
urer's office.

SPRINGVILLE. J no. W. Alleman, Recorder.
This city Is in Utah County.

BOND. DEBT Oct 1 1910. ..$56,400
Assessed valuation 1910 747,385
Total tax rate (per $1,000) '10. $16. 00
Population In 1900 3,422

LOANS

—

When Due.
Water-Works Bonds

5s '10 A-O $30,000_. April 1 1930
(Subject to call after April 1 1920)

WEBER COUNTY. S. G. Dye, Clerk.
County seat Is Ogden. All bonds are tax-exempt.

LOANS— WhenDue.
I BOND. DEBT Jan 1 1911 - .$120,000

Refunding Bonds.
I Sinking fund 3,363

4s
/c,

J-J $80,000c ..July 1 1922. Total assessed val. 1910.-18.542,430
(Subject to call July 1 1912.) (Assessment about 3-5 actual value.)
Funding Bonds.

| State&Co.tax(per $1 ,000) '10. $16. 00
6s A-O $40,000c..Apr 1 1921 i Population in 1910 . ... 35,179

(Subject to call after 1911.) |INT. payable at County Treasury.

Territory of New MexicoJ ITS

DEBT, RESOURCES, &c.

Organized as a Territory (Act Sept. 9 1850) Dec. 13 1850
Total area of Territory (square miles) 122,580
Territorial Capital Santa Fe
Governor (term expires February 28 1914) Wm. J. Mills

Secretary (term expires January 13 1912)__Nathan Jaffa

Treasurer Miguel A. Otero

LEGISLATURE meets biennially In odd years on the third Monday
of January, and sessions are limited by statute to 60 days. No session in
1911.

REFUNDiNfJ BILL.—In 1899 a general refunding bill, applicable alike
to the Territory and the counties and municipalities therein, passed the
Legislature—see "Chronicle" of March 18 and 25 1899
The bonded debt at present Is as follows:

LOANS

—

Interest Principal
Name and Purpose. P. C. Payable. When Due. Outstanding

Agrlcul. College bonds.. cou. 1901 5 J-J July 10 1931 $25,000
Subject to call after July 10 1921.

Armory Bldg. bonds. ..cou.1904 4 A-O April 1 1934 15,000
Subject to call after April 1 1924.

do do cou.1908 4 A-O April 1 1938 40.000
Subject to call after April 1 1928.

Capital re-bldg. bonds. -cou. 1895 5 M-N M-N 1925 75,000
($25,000 due May 1 and $50,000 due Nov. 1 1925; subj. to call after 1915.)

Capitol re-bldg. bonds-.cou. 1899 4 M-N May 11929 60.000
Subject to call May 1 1919

do do cou. 1907 4 J-D June 1 1937 25,000
Subject to call after June 1 1927.

do do cou. 1907 4 J-D Dec 1 1937 25.000
Subject to call after Dec. 1 1927.

Certificates of Indebtedness. 1909 6 M-S Mch 11912-14 68,000
Insane Asylum. cou. 1891 6 J-J Oct 11921 25,000

Subject to call after Oct. 1 1911.
do do cou. 1895 5 J-J Jan 1 1925 30.000

Subject to call after July 1 1915.
do do cou. 1901 5 J-J July 1 1921 25.000

Subject to call after July 1 1911.
Military Inst, bonds. ..cou. 1901 5 J-J July 1 1921 25,000

Subject to call after July 1 1911.
Penitentiary refund, cou. '94 &'95 6 M-S 1924-1925 81,000

Subject to call after 1914-1915.
Refunding bonds cou.1893 6 J-J July 1 1923 104,000

Subject to call July 1 1913.
do do cou. 1903 4 M-S June 1 1933 101.000

Subject to call after June 1 1923.
do do 1909 4 M-S Mch 1 1939 128,000

Subject to call after Mch 1 1919.
Territorial Inst, bonds. cou. 1907 4 J-J July 1 1937 125,000

Subject to call after July 1 1927.
INTEREST on all bonds Is payable at the National Bank of Commerce,

New York City, and at Harris, Forbes & Co., New York City.

TOTAL DEBT.—The total bonded debt in May 1911 was $977,000.
ASSESSED VALUATION.—The assessed valuation (about 1-5 cash

value) for 1910 was $62,860,853; the tax rate for 1910 was $14 45 and for
1910 It was $11.00.

STATEHOOD BILL SIGNED.—On June 20 1910 President Taft signed
a bill passed by Congress authorizing the territories of New Mexico and
Arizona to become separate States. V. 90, p. 1690. The voters of New
Mexico Territory adopted the proposed State Constitution on Jan. 21 1911

.

V. 92, p. 477. Up to the hour of going to press the Territory had not yet
actually been admitted as a State.

TERRITORIAL AND MUNICIPAL BONDS EXEMPT FROM TAXA-
TION.—For opinion see V. 86. p. 240.

POPULATION OF TERRITORY.—The population of New Mexico,
has been as follows in the years named. The total for 1900 includes Indians
and whites on Indian reservations not previously taken into account.
Such persons in 1890 aggregated 6,689 and in 1880 23,452.

1910 327,30111880 119,56511860 '87.034
1900 195.31011870 91.874U850 61,547
1890 153.5931

|

• Not Including population of Arizona Territory, then forming part of New
Mexico but subsequently detached and organized as a separate Territory.

CITIES, COUNTIES AND TOWNS IN THE
TERRITORY OF NEW MEXICO.

ALBUQUERQUE. John B. McManus, Clerk.
This city Is the county seat of Bernalillo County.

LOANS

—

When Due.
Funding Bonds.

4s '99 ..- $33,000 July 1 1929
(Subject to call July 1 1919.)

5s '99 --- $65,000 July 1 1929
(Subject to call July 1 1919.)

4s '01 ... $50,000 Sept 11931
(Subject to call Sept. 1 1921.)
Sewer Bonds.

4Hs'09 M-S$290,000c...Mch 1 1929

Viaduct Bonds.
5s '00 ... $15,000 Sept 1 1930

(Subject to call Sept. 1 1920.)
BOND. DEBT Apr 1 1910. $453,000
Assessed valuation 1909 3.204.847
(Assessment 30 to 40 % actual value.)
Total tax (per $1,000) 1909 $7.00
Population In 1910 ..11.020

ALBUQUERQUE SCHOOL DISTRICT. Emily W. Tennet. Secretary.
LOANS— When Due.
Ss J-J $60,000 c 1922

(Subject to call after 1912.)
School Building Bonds

4**8 J-J $34 ,000c. .July 1 1034
(Subject to call after 1924.)

BOND. DEBT Mch 1911 _. .$94,000

BERNALILLO COUNTY.
Countv seat Is Albuquerque.

LOANS— When Due.
Bridge Bonds.

6s J-J $30.000 July 1 1922
(Subject to call July 1 1912.)

4 ^s'09 J-J $100.000 Jan 11940
(Subject to call after Jan. 1 1920.)

Current Expense Bonds.
6s J-J $7,000.. .Nov 16 1921

(Subject to call Nov 16 1911.)
5.9s J-J $17,000. .Dec 31 1922

(Subject to call Dec 31 1907.)
Funding Bonds.

6S J-J $54,531 50 Aug 2 1917
(Subject to call Aug 2 1907.)

Assessed valuation 1910. .$3,490. 180
(Assessment about 25 % actual val.)
School tax (per $1,000) 1910.. $15.00
Population fn 1900 6,238
Population In 1909 (est.) 18,000
INTEREST payable In New York.

A. E. Walker, Probate Clerk.

Refunding Bonds.
5s F-S$106 200 July 1 1931
(Subject to call after July 1 1921.

>

5s M-S $78 000... Sept 1 1931
(Subject to call after Sept 1 1921.)
4 Hs '05 J-J $70.400 July 1 1935

'Subject to call July 1 1925.)
BOND. DEBT Feb 1911.. $463,131
Assessed valuation 1910. ..4,478,030
(Assessment about \i actual value.)
Terr.&Co.tax(per $1,000) '10. .$35. 70
Population In 1900 28.630
Population In 1910 (Census). .23.606

INT. payable In Albuquerque. New
York and Chicago.

CHAVES COUNTY. James Sutherland, County Treasurer.
Roswell Is the county seat. The county was formed from part of Lincoln

County In 1891.

1921

Court House and Jail Bonds.
5s '09 M-S $125,0000 1939

(Subject to call after 1929.)
BOND. DEBT Mch 20 1911 $171,000
Assessed valuation 1910. ..4.553,400
(Assessment about M actual value.)
Terr.A Co.tax(pcr $1,000) '10.$30.00
Population In 1900 4,773
Population In 1910 (Census) ..16,850

INTEREST on refunding bonds due 1921 Is payablc-at Harris, Forbes &
Co., New York; on all others at New York or at County Treasurer's office.

LOANS

—

When Due.
Funding Lincoln Co. Bonds.

6s J-J $5,0()0c..Jan 1

(Subject to call Jan 1 1911.)
Refunding Bonds.

5s g M-S $30 000c. -Mch 1 1931
(Subject to call Mch 1 1921 )

58 J-J $11,000c ..July 1 1921
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CLOVIS. J. C. Nelson, Treasurer
This city is in Curry County.
Water and Sewer Bonds.

6s '09 -..$125,000 Men 1 1939
School Bonds.

_S $18,000

BOND. DEBT May 191 1 .. .$143,000
Assessed valuation 1910 883,000
Total tax ratefper $1,000) '10. $58.50
Population in 1910 3,255

COLFAX COUNTY. Thos. McBride, Treas. and Collector
Raton Is the county seat.

LOANS

—

When Due
Improvement Bonds

8s '97 J-J $10,500c. -Aug 1 1927
(Subject to call after Aug 1 1917.)
Refunding Bonds.

6s '02 J-J $5,000c_ ..Sept 1 1932
(Subject to call after Sept 1 1922.)

5s'09 M-S $54.000c.-.Sept 1 1939
(Subject to call after Sept 1 1929.)
BOND. DEBT Sept 1910-. $69,500
Assessed valuation 1910 4,495,615
(Assessment abt. 1-3 % actual value)
Terr.& Co.tax(per $1,000) *10-$30.45
Population in 1910 (Census)--16,460

INTEREST is payable at office of County Treasurer, Chemical National
Bank In New York City and the Central Trust Co.. Chicago.

CURRY COUNTY. F. P. Helm, Clerk.
Clovis is the county seat.

5s '09 J-J $59,000 July 1 1939 I BONDED DEBT Oct 1910_-$59,000
(Subject to call after July 1 1929.) (Population in 1910 11,443

DEMING, A. A. Temke, Village Clerk.
This village is in Luna County.
Sewer Bonds. I TOTAL BONDED DEBT,. (?)

5s '11 F-A $38,000 Feb 1 1941 1 Population in 1910 1,864
(Subject to call after Feb 1 1931.) 1

GRANT COUNTY. Jackson Agee, Treasurer.
County seat Is Silver City. This county was divided under Chapter 38.

Laws of 1901 , a portion being taken to form part of Luna County. A com-
mission appointed to adjust the indebtedness of the two counties has appor
tloned $160,814 28 to Grant County and $51 .654 83 to Luna County.
LOANS

—

When Due I Cash In treasury $70,301
Refunding Bonds

—

Tax Exempt. [Assessed valuation 1910 4,150,350
5s g M-S $228,0O0c_.Jan 1 1932

Subject to call Jan 1 1922.)
BOND. DEBT Sept 1910.-$228,000

(Assessment about 3-5 actual value.)
Ter. & Co tax (per $1 .000) '10 $30.00
Population in 1910 (Census) --14,813

INTEREST Is payable at the Hanover National Bank In New York.

, Mayor; C. Tamme, Clerk.
Miguel County. Incorporated Aug. 1

School House Bonds
5s M-S $35.000 Sept 1 1930
BOND. DEBT Mch 1911.. $91,346
Assessed valuation 1910.. .1,908, 130
(Assessment about 2-5 actual value.)

j

City tax (per $1,000) 1910 -..$37 97
Population In 1910 3,755
INTEREST payable In New York

I

City.
I

LAS VEGAS. K. D. Godall
This city Is the county seat of San

1888.
LOANS

—

When Due.
Refunding Bonds.

5s J-J $15,000 July 1 1935
(Subject to call after July 1 1925.)
5s M-S $7,000 Sept2 1931
(Subject to call after Sept 2 1921 )

5s M-S $10.000 Jan 1 1932
(Subject to call after Jan 1 1922.)

5s J-J $24.346 July 1 1937
(Subject to call after July 1 1927.)

MORA COUNTY. Tito Melindez, Treasurer and Collector.
County seat Is Mora. A portion of this county was cut off and added to

Union County, thus reducing valuation and population after 1893

TUCUMCARI. Earl George, Clerk
This city is in Quay County.

LOANS— When Due.
5J^s'09 M-N $78,800. ..Nov 15 1939
BOND. DEBT Oct 1910 $78,800

ADDITIONAL

LOANS

—

When Due.
..'97 ._. $6,600
Refunding Bonds (Tax Exempt)

.

5a M-S $90 000c 1925
(Subject to call 1

BOND. DEBT Jan 1 1911. ..$96, 600
Floating debt 3.000

Assessed valuation 1910_ .$1,507,251
(Assessm't about H actual value.)
Ter. & Co. tax (per $1 .000) '10 $36.75
Population In 1900.. .10,304
Population In 1910 (Census). .12,611
INTEREST payable at Harris

Trust & Sav. Bank. Chicago.

PORTALES. H. B. Ryther, Clerk.
County seat of Roosevelt County. Bonds are tax-exempt.

LOANS

—

When Due.
I
BONDED DEBT Jan 1910.. $75.000

Water, Light and Sewer Bonds. I Assessed valuation 1909 525.000
6s '09 M-N $75.000 May 1 1939

I
Population in 1910 1.292

(Subject to call after May 1 1929.) I INTEREST payable at Chase
I
National Bank, New York City.

ROSWELL. G. M. Williams, City Clerk.
This city Is the county seat of Chaves County. Incorporated In 1903.

LOANS

—

When Due
Fire Department Bonds.

5s J-J $1.600c...July 1 1924
5s g '08 M-S 5,000c...Mch 1 1928

Refunding Bonds.
58 M-S $3,300c. Dec 1 1931
(Subject to call after Dec 1 1921.)
Sewer Bonds.

6s J-J $35,000c..Oct 10 1931
(Subject to call Oct 10 1921.)

5s e '08 M-S 35,000c-..Mch 1 1928

Water Works Bonds.
5sg '08 M-S$120,000c.._Mch 1 1928

Street Bonds.
5s g '08 M-S $10,000c. ..Mch 1 1928
BOND. DEBT Mch 1 1911. $209,900
Floating debt 3,000
Total assessed val. 1910.-1,486,905
(Assessment about 20% actual val.)
Total tax (per $1,000) 1910. ..$70. 00
Population In 1900.. 2,049
Population in 1910 (Census) 6,633

INTEREST is payable in New York. All bonds are tax-exempt.

ROSWELL SCHOOL DISTRICT. M. S. Murray, Clerk Board of Educ'n.
This district not only Includes the city of Roswell, but also adjacent

territory.
LOANS

—

When Due
6sg'00J-D $25,000c. .. June 1 1930
(Subject to call after June 1 1920.)

6s g '03 M-S $10,000c.-.Sept 1 1933
(Subject to call after Sept 1923.)

6s g '05 J-J $8.400c_. .July 1 1925
(Subject to call after July 1915.)

5s '10 ... $25,500c. 1940
(Subject to call after 1930.)

BOND. DEBT Mch 1911.. $68,900
Total assessed val. 1909 1,800,000
(Assessment about \i actual value.)
School tax (per $1,000) 1910. .$18.00
Population In 1910 (est.) 7.500

INTEREST payable In New York and Chicago.

SAN MIGUEL COUNTY. Eugenio Romero, Treasurer.
County seat Is Las Vegas. General county refunding 5 % gold bonds have

been exchanged for all of the 6 % bonds of 1889 and 1892.
Small Pox Bonds

6s J-J $4.600C-..JuIy 1 1927
(Subject to call after July 1 1917.)
BOND. DEBT Mch 1911.. $485,600
Cash on hand 56,041
Assessed valuation 1910.. .4,004,720
(Assessment about )4 actual value.)
Terr.&Co.tax (per $1,000) '10. $39.00
Population In 1910 (Census).. 22,930
Population In 1900 22,053

LOANS

—

When Due.
Refunding Bonds.

48 M-S $37,700c.--Mch 1 1930
(Subject to call after Mch 1 1920.)
5%s M-N $96,200c. .Nov 1 1925
(Subject to call after Nov 1 1910.)
5Hs J-J $16.900c...July 1 1926
(Subject to call after July 1 1911.)

5s M-S 172,200c. .July 1 1932
(Subject to call after July 1 1922.)

5s M-S $158.000C.-Mch 1 1934
(Subject to call after Mch 1 1924.) !

INTEREST on the $4,600 bonds due In 1927 Is payable at the County
Treasurer's office; on the $16,900 Issues at the Chemical National Bank,
N. Y.: on the $37,700 bonds at the First National Bank, N. Y.; on the
$96,200 Issue at the Importers' & Traders' National Bank, N. Y., and on
the $172,200 and the $158,000 bonds at the Hanover National Bank. N. Y.

SANTA FE COUNTY. Celso Lopez, Treasurer.
County seat Is Santa Fe. Debt In default. Bird S. Coler Interested.

See State and City Section for May 30 1908. page 145.
County Debt Jan. 1 1910.

Santa Fe County bonds $681,030
Unpaid coupons 438,165
Other liabilities 266,634
TOTAL DEBT Jan 1 1910.1 ,385.829

Assessed valuation 1910. -$2,386,205
Exemptions 277.647
Ter'l &Co tax (per M) 1906... 30.00
Population In 1900 14,658
Population In 1910 (Census) -.14.770

E. H. Sweet, Probate Clerk.
A portion of this county has been taken to help

Assessed valuation 1910. -$2.423 .246
(Assessment about 3-5 actual value.)
County tax (per $1,000) 19 10. $37.00
Population In 1900 12.195
Population In 1910 (Census) ..14.761

and at

SOCORRO COUNTY
County seat Is Socorro,

form Otero County.
LOANS

—

When Due.
Refunding Bonds.

5s M-S 5150.000c... June 1 1931
(Subleet to call June 1 1921.)

TOTAL DEBT Sept 1 1910. $173. 062
INTEREST payable part at the First National Bank, New York

the County Treasurer's office.

Assessed valuation 1909 $759,511
Total tax rate (per $1,000) '09 .$58. 50
Population in 1910 2.526

STATEMENTS.
In the table below we give statistics regarding civil divisions of the

Territory of New Mexico which are not represented among the foregoing.
Bonded Floating Assessed Tax per fop.
Debt. Debt.

Location— $ $
Artesla (C) , Eddy County 50,000 3.000
Carlsbad (T), Eddy County 31,250
Eddy County
Gallup (T.). McKInley County. 47.500
Guadalupe County 37,000
Lincoln County 75,075
Luna County 86,600
Otero County 57.000
Otero County Sch. Dist. No. 1. 32,000
Raton School District No. 11 .. 25,000
Santa Fe School District 28.000
Sierra County 55,000
Silver City. Grant County 120,000
Silver City School District 25,000
Taos County 49,500
Tucumcarl Sch. Dlst. No. 1... 38,000

73,000 e2.750,494

Valuation. $1,000. 1910.
$ $

d250,000a73.50
d380,745al5.50

202,000
1,569.000 633.50

2,907 62,197,686 C33.00
None 62,242,600 c25.00

3,200,000 29.00
902.218

1.089.180
6650,000 13.50

el, 371, 160 C25.50
<2720,870<Jl9.00
e752,820 8.00
e728,892 38.00
e850,00U 18.50

2,267, 106a34.50

None
1 .500

None-
None.
None.
5,000
None.
None.
None

1,883
1,736

12.400
2,204
10,927
7,822
3,191
7.069

3,536
2/2,735

lY,608

Union County 62,531 2,267, 106a34.50 11,404
Valencia County..- 97.300 1.277,738 13,320

(T) Town. (C) City, a Total tax. ft County tax. c Territorial and
county tax. d 1909 values, e 1910 values, y 1900 population.

Arizona Territory.
ITS **

DEBT, RESOURCES, &c.

Organized as a Territory (Act Feb. 24 1863) Feb. 24 1863
Total area of Territory (square miles) 113,020
Territorial Capital Phoenix
Governor (term expires May 1 1913) Richard E. Sloan
Secretary (term expires May 1 1913) Geo. U. Young
Treasurer (term expires March 22 1913) E. E. Kirkland
LEGISLATURE meets biennially in odd years the third Monday in

January and sessions are limited to 60 days. No session held in 1911.
In 1891 arrangements were perfected through an Act of Congress to fund

all the Territorial, county and municipal Indebtedness of this Territory at
5%, and as fast as any portion of the debt matures It is replaced by a
5 % loan.

LOANS

—

—Interest— Principal
Name and Purpose. % Payable. When Due. Outstand'g.
Capitol Building bonds.. c 1898 5 J-D June 1 1948 $100,000

Subject to call after 1918.
Experiment Sta. bonds. c 1934 5g Jan. May 1 1954 11,000

(Subject to call May 1 1924.)
Funding Bonds c 1888 6 Jan. Jan. 15 1913 10,000

(Subject to call at any time.)
do do c 1892 5 J-J July 15 1942 2,000.000

Subject to call July 15 1912
do do ..C1896 5 J-J Jan. 15 1946 300,000

Subject to call Jan. 15 1916.
do do c 1903 3 J-J Jan. 15 1953 318,275

Subject to call Jan. 15 1923.
do do c 1903 5 J-J July 15 1953 92,000

Subject to call Jan. 15 1923.
do do c 1903 5 J-J July 15 1953 94,000

Subject to call July 15 1923.
do do .1906 4 J-J Jan. 1 1956 25,000

Subject to call Jan. 1 1926.
Insane Asylum bonds.. c 1904 5g J-J Jan. 1 1954 20,000

Subject to call Jan. 1 1929.
La. Purch. Expos. bds.cl903 5 J-J Jan. 15 1923 30,000
Univ. of Ariz. g. bonds.c 1902 5 Jan Jan. 2 1922 25,000
World's Fair bonds c 1892 5 July July 1 1912 30,000
INTEREST Is payable In gold at the office of the Territorial Treasurer;

at the United States Mortgage & Trust Co. and the Guaranty Trust Co.
of New York City.

TOTAL DEBT, &c.—The total debt March 1911 was $3,055,275.29;
deduct amount of county, city and school district funded Indebtedness,
$2,098,302.86; net Territorial debt. $956,973.43; cash In general fund
Mch. 1 1911, $200,027.42. On Mch. 1 1911 there was in the sinking fund
for the redemption of territorial indebtedness,. $29, 801 .58. atibfcilfciH^atil
TAX FREE.—The bonds Issued by Arizona are exempt from taxation.
ASSESSED VALUATION.—The Territory's assessed valuation for 1910

was $86,126,226; in 1909 It was $82,684,062; in 1908 it was $80,637,542; In
1907 it was $77,372,156; In 1906 It was $62,227,634; In 1903 It was $43,-
088,041; in 1902 It was $39,083,177; In 1901 It was $38,853,831; In 1899 It

was $32,509,520. Territorial tax rate (per $1,000) for 1909 was $8.00.

STATEHOOD BILL SIGNED.—On June 20 1910 a bill authorizing the
territories of Arizona and New Mexico to become separate States was signed
by President Taft. V. 90, p. 1690. The proposed State Constitution was
adopted by the voters on Feb. 9 1911. V. 92, p. 610. Up to the hour of
going to press the territory had not yet actually been admitted as a State.
TERRITORIAL AND MUNICIPAL BONDS EXEMPT FROM TAXA-

TION.—For opinion, see V. 86. p. 240.

POPULATION OF TERRITORY.—Population of Arizona has been as
follows In the years mentioned. The total for 1900 Includes Indians and
whites on Indian reservations not previously taken into account. Such
persons In 1890 aggregated 28,623 and in 1880 18,706.
1910 204.35411890 59,62011870 9 658
1900 ..' 122,93111880 40,440|1860 *6,482

•This was population when Arizona was simply a county of New Mexico.

CITIES. COUNTIES AND TOWNS IN THE
TERRITORY OF ARIZONA.

BISBEE. P. H. Fitzpatrick, Clerk.
This city Is In Cochise County. Incorporated March 11 1902.

BOND. DEBT May 18 1911 $330,000
Assessed valuation 1910 2,321,113
(Assessment about '-; actual value.)
Total tax (per $1,000) 1910. ..$30.00
Population In 1910j. 10.000
INTEREST payable at National

Park Bank. New York City.

LOANS

—

When Due.
Improv't Bonds (Tax-exempt)

.

6s • J-J $125,000... 1934
Fire. System Bonds (Tax-exempt)

.

6s J-J $125,000 ...1934
Sewer Bonds

—

Tax Exempt,
is '06 J-D $80 ,000c. -Sept 21 1932
(Subject to call after Sept 21 1912.)

BISBEE SCHOOL DISTRICT NO. 2. F. C. Bledsoe, Clerk.
LOANS

—

When Due. Assessed valuation 1910. $8,800 000
5s '06 Dec $40.000c 191 1-1915

|

(Assessment about Vi actual value )

5s '07 Dec 10,000c 191 1-1916
i
School tax (per $1 ,000) '10 $8 70

BOND. DEBT Mch 191 1._ .S50, 000
|
Population In 1909 (est.). ""17,000

INTEREST Is payable at the County Treasurer's office in Tombstone.
COCONINO COUNTY. J. R. Treat, Treasurer.
County seat Is Flagstaff. The debt represented by the Territorial bonds

was created by Yavapai County previous to 1891, when this county was
formed, and on Jan. 15 1894 was funded Into 5 % 50-year Territorial bondsLOANS— When Due

Territorial Bonds (Refunding)—
5s J-J $159.000. ..Jan 15 1943

(Subject to call Jan. 15 1914.)
BOND. DEBT Apr 1911. .$159,000
INTEREST Is payable In New York
TAX FREE.—All bonds are exempt from taxation

Assessed valuation 1910. .$3,929,229
(Assessment about 3-4 actual value.)
Ter.& Co.tax (per $1,000) '10. $32.50
Population In 1900 _ 5 314
Population in 1910 34 591
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DOUGLAS SCHOOL DISTRICT NO.
Clerk of County Supervisors. P.

LOANS

—

When Due.
Building Bonds.

5s '04 Apr $20,000c 1924
6s '05 Mch 15.000c ..1925
5s g '06 May 40,000c. -May 1 1926
6sg'08._. 20,000c. .May 25 1928

School Bonds.
5s g '09 July $57,000c.July 15 'll-^g

FLAGSTAFF. C. A. Black, Town Treasurer.

27. H. E. Berner,
O. Tombstone.

BOND. DEBT Sept 1 1910. $152,000
Slnklngfund 29.245
Assessed valuation 1910. ..4,351,086
(Assessment about H actual value.)
School tax (per $1,000) 1910. ..$5. 50
Population In 1910 6,734
INTEREST payable at Tombstone.

This town Is in Coconino County.

LOANS

—

When Due.
Water- Works Bonds

—

Tax Exempt
6s J-J $85,000c 1928

(Subject to call.)

6s J-D $10,000 c. 1928
(Subject to call.)

6s J-D $10,500 c 1928

Incorporated May 1894.

BOND. DEBT Mch 5 1909.. $87,500
Assessed valuation 1908 546.926
(Assessment about H actual value.)
Total tax (per $1,000) 1908. ..$15. 00
Population In 1900. 1,271
INTEREST Is payable In N.Y.

GLOBE. Chas. A. Alexander, Clerk and Treasurer.
This city Is in Gila County. Incorporated Feb. 1907.

LOANS

—

When Due. I Assessed valuation 1910. .$2,832,361
Water-Works Bonds. (Assessment at 2-5 actual value.)

5Hs'09 A-O$200,000c 1919-1928 1 Total tax rate (per $1 ,000) '10 S44.50
BOND. DEBT Mch 1911. .5200,000! Population In 1910 12,000
INTEREST is payable in New York City.

GRAHAM COUNTY.
County seat is Solomonsvllle.

LOANS

—

When Due.
Territorial Funding Bonds

—

58 g $147,365 r... .1942

INTEREST payable in Phoenix.

BOND. DEBT May 1911.. $147,365
Total assessed val. 1910 8,849,610
(Assessment about M actual value.)
Terr.& Co. tax (perSl.000) '10 $31.50
Population in 1910 23,547

MARICOPA COUNTY. Wm. E. Thomas, Clerk Board of
Supervisors.

County seat Is Phoenix. On Jan. 1 1911 Maricopa County owned
property valued at $1,117,018. Including $765,618 of school property.

When Due. ILOANS—
M. & P. RR. Bonds

7s '87 Jan $2.000c...Apr 2 1915
Territorial Funding Bonds

5s '92 J-J $229.253c 1942
5s '93 J-J 20,846c 1943
5s '93 J-J 14,000c. .Jan 15 1953
(Subject to call after Jan. 15 1923.)

Road District No. 1 Bonds.
6s g '09 June $30.000c.June 1 '20-'29
BOND. DEBT Jan 1 1911. .$266, 099
Cash in treasury 581,549
Total assessed val. 1910. .17,408, 670
(Assessm't about 60% actual value.)
Ter.& Co.tax (per $1,000) '10.$25. 50
Population in 1910 34,488
IPopulation In 1900 20.457

INTEREST on the funding bonds due 1953 Is payable at Guaranty
Trust Co. New York City: on others in Phoenix Ariz.

MARICOPA COUNTY SCHOOL DISTRICTS. Wm. E. Thomas. Clerk
Board of Supervisors.

Phoenix Union High School.—See city of Phoenix.
Maricopa County School District No. I—
5s '93 May $17. 537.84c.May 6 1943! BOND. DEBT Jan 1 1911 ..$202,538
6s '93 Apr 30,000c. ..Apr 3 19131 Asses'd valuatlonof school
b'As'01 Sept 20,000c. .Sept 16 1921

I
district 1910 $6,854,593

5t£s'02 Apr 10,000c.Apr 14 19231 (Assessment about 3-5 actual value.)
nsg "09 M-N 125.000c. .Nov 15 1929 I School tax (per $1,000) 1910. ..$3. 26
5s '11 Api 70,000-.. Apr 17 1931 1 Population in 1910 (est.) 35.000

Various School Districts

—

6s & 7s ... $71 ,500c 191 2-1927 I 5s g '10 May $17,000. . j.Mav 2 1930
6s '08 May 45,000c. .May 18 1928

|
(Subject to call after Mav 2 1925.)

5s '08 Oct 50.000c.-Oct 5 19285s '10 Aug $6,000 Aug 1 1930
7s '08 ... 3,000c 1928|6s '10 July 7,000. ..July 18 1930
6sg'09... 16,300c 192915s '10 June 3. 300. ..June 17 1925

| 5s '10 19,000 1925
Total bonded debt of all school districts in Maricopa County on Jan. 1

191 1 .exclusive of $180,000 bonds of Phoenix Union High School District,
given under the city of Phoenix, was $470,638.

MESA.
This city is in Maricopa County.

LOANS

—

When Due.
Water= Works Bonds.

6s '08 J-J $50,000 Aug 1 1928
($10,000 optional after Aug 1 1918.)

TOTAL BONDED DEBT .. (?)

MOHAVE COUNTY. J. W. Morgan, County Recorder
County seat is Kingman.

LOANS— When Due.
Territorial Funding Bonds

—

5s '89 J-J $105,363.29. .June 1940
Jail Bonds.

5s '09 $10,000 1929
(Subject to call after 1919.)

School District No. 4 Bonds.
6s '98 ... $2,000 1915

BOND. DEBT Oct 21 1910 $117,363
Assessed valuation 1910.. .2. 140.000
(Assessment about 14 actual value.)
Ter.& Co.tax (per $1,000) '10.$37 50
Population In 1900 3.426
Population in 1910 3,773

INTEREST payable in Phoenix.

PHOENIX. L. B. Christy, Mayor; F. Thomas, Recorder.
Phoenix Is the capital of Arizona and county seat of Maricopa County

Incorporated May 5 1881. Bill to legalize the purchase of the plant of
the Phoenix Water Co. was passed by Congress In 1907, and agreement ap-
proved by voters March 7 1907.

LOANS— When Due.
Water-Works Bonds.

5s $300 ,000...June 1 1931
(Subject to call $30,000 annually

after June 1 1921.)
5sg'04M-S $60,000c. -Mch 1 1929
(Sub to call $30,000 annually after

Mch 1 1919.)
Funding Bonds.

5s '09 J-J $155, 000c...July 1 1934
(Payment of these bonds optional 15
years after their date In numerical
order, amounts of $25,000 yearly.)
City-Hall & Fire Dept. Bonds

—

7s June $15,000. ..June21 1917
6s J-D 15,000 July 1 1919

Phoenix Union High School

—

«s '97 $30,000 1917
4 3^s g '10-Nov 150.000c.Nov 1 1930

Road Bonds

—

5s g '04 M-N $67 ,500c. .May 1 1924
(Subject to call $13,500 yearly

after May 1 1919.)
BOND. DEBT Apr 1911. $232,538
Assessed valuation, real.. 2,468,600
Assessed val. Improvement 2,115,005
Assessed val., personal 1,196,6:18
Total valuation 1908 5,980.273
(Assessment about 3-5 actual value.)
Assessed valuation 1910 ..$8,979,052
City tax (per $1,000) 1908 $8.50
Population In 1900 5,544
Population In 1903 (Increased

territory) about 12.000
INTEREST on road bonds payable at Phoenix, Ariz., or New York City.

PIMA COUNTY. Bertram L. Hitch, Clerk.
County seat Is Tucson. In 1901 Coler & Co. of New York were given

Judgment against the county for $300,000 on RR. aid bonds. V. 72. p. 637.
In 1903 $318,000 3% 50-year gold territorial funding bonds were Issued In
settlement, and Interest on the same Is being regularly paid. They are In-
cluded under the debt of Arizona. A portion of this county has been taken
to form the new county of Santa Cruz Countv and Pima Countv holds $53.-
407 adjustment bonds of Santa Cruz County, this representing the latter
county's proportion of the old debt.

LOANS—
Refunding Bonds-

4s g $22,000... June 30 1951
4s g 25,000. ..June 30 1952

Territorial Funding Bonds

—

58 J-J $210,240. ..July 15 1942
43 '05 25,000 1055

(Subject to call 1925.)

INTEREST on the 5 % bonds Is payable In Phoenix, Ariz.; on the 4s of
1905 at the Guaranty Trust Co., New V'ork City; and on the remaining 4s
at the Arizona National Bank, Tucson.

When Due.lCOUNTY DEBT Mav 2 '11 $282,240
Assessed valuation 1910 8,058,330
(Assessment about 50 % actual value)
Ter.c. Co.tax (per $1,000)1910$31 .00
Population In 1000 14.689
Population In 1910 22,818

PRESCOTT. J. H. Robinson, City Clerk.
This city is in Yavapai County. Incorporated Feb. 27 1883.
Water and Sewer Bonds.

I
BOND. DEBT Mch 1911 $350,000

5s '05 J-D $100,000.June 15 1955 ' Funded debt (additional) 91 26 -'

(Subject to call after June 15 1925)
j Assessed valuation 1910. 3,168,192

5s g '98 ... $150,000. ^Dec 15 1948
|
(Assessment about 2-3 actual value.

i

Total tax rate (per $1 ,000) '10 $10. no
Population In 1900 3,559

(Subject to call after Dec 15 1918)
5s '00 J-D $100,000. .Dec 15 1950
(Subject to call after Dec 15 1920)
INTEREST on the water and sewer bonds is payable in New York Citv

on the funded debt in Phoenix.
PRESCOTT SCHOOL DISTRICT NO. I. C.

County Supervisors. P. O. Prescott.
A. Peter Jr. , Clerk of Board of

LOANS-
OS '91 Sept

5s '02 Jan

5s '08 Sept

When Due.
$5,000c..Sept 15 1911

f 4,000c.Jan 15 '12-'13

l24,000c.Jan 15 '11-'21

114,000c. .Jan 15 1922
f 1,000c. Sept 15 1913
2,000cSept 15 '15 '16

\ 3,000c.Sept 15 1918
I
l.OOOc.Sept 15 1920

|21,000c.Sept 15 '21-'27

I 2,000c.Sept 15 1928

BOND. DEBT Apr 1911 _. $77,000
Assessed valuation 1910 2,383,232

(Assessment at y2 actual value.)
School tax rate (per $1,000) '10. $6. 00

INTEREST payable at County
Treasurer's office In Prescott.

TUCSON. Wm. J. Lindenfeld, Clerk.
County seat of Pima County. Incorporated May 7 1883. Assets of

city May 1 1910. $537,937.
LOANS— When Due.

Territorial Bonds.
5s ... $16,000. 1940

Sinking Fund Bonds.
5s ... $12.000..
Water-Works Bonds

—

5s g J-J $109 ,000c. .-July 1 1950
4^s'08 M-S $260.000C-Mch 10 1938

(Subject to call before maturity)
INTEREST payable in Tucson and Chicago, 111

D

Fire Department Bonds.
4!^s $25.000. 1938
GEN. BONDS May 1 1910. $422,000
Water debt (Included) 369,000
Total assessed val 1909 4.800,000
(Assessm't about M to y2 actual val.)
City tax (per $1,000) '09 (est.) .$10.00
Population In 1900 7,531
Population In 1910 (est.) 25.000

Bonds are tax-exempt
TUCSON SCHOOL DISTRICT NO. I

LOANS

—

When Due
High School Building Bonds.

5s g '04 Jan $15,000c -Jan 1 '15-'24

A. Peter Jr., Clerk Bd. Co. Super.

John B. Wright, Clerk.
Free High School Bonds.

4J_g'07Apr $50,000c..Apr 11927
.. '08 ... 50.000
BOND. DEBT Sept 1910.. $115, 000

INTEREST on 4 y2 s of 1907 payable at County Treasurer's office In Tuc-
son or at First Nat. Bank in N. Y. City; on 5s of 1904 at either office of
County Treasurer or at Kountze Bros, in N. Y. City.

YAVAPAI COUNTY. C
County seat Is Prescott.

LOANS— When
Territorial Funding— Presco

Arizona Central RR. Bond
July $240,000c

(Subject to call 1912.)
Jan $18,000c

(Subject to call 1916.)
Jan $27,000c 50
J-J 1,576c

(Subject to call 1924.)
INTEREST on the rallroad-

Due.
tt &

.1942

.1946

years
.1954

aid

Territorial Bonds

—

5s Jan $52,163 78c. -Janl5 1942
BOND. DEBT May 5 1911. $338,7 10
Assessed valuation, real 6,396,804
Assessed val., personal 3,351,4(12
Total valuation 1910 9,748,206
(Assessment about 50 % actual value (

Ter. & Co. tax (per $1,000) '10$23.00
Population In 1900.. ...13,799
Population In 1910 15,996

bonds Is payable in Phoenix.

YUMA COUNTY. P. J. Miller, Clerk of Supervisors.
County seat Is Yuma.

LOANS

—

When Due. School District No. 27 Bonds.
I 7s '10 ... $1,700

(Subject to call after 1915.)
County debt Mch 1911 $138,791
School district debt (add'l) . 48,300
Assessed valuation 1910. ..3, 682,291
Assessment about 2-5 actual value.
'Ter. &Co. tax (per $1,000) '10.$35.10
Population In 1900 4.145
Population in 1910 7,733

Territorial Refunding Bonds.
5sg'92J-J $88,79111 1942
Court-House& Jail Bonds(.Tax-Ex.)

5sg'09 $50.000c 1942
School District No. 1 Bonds.

7s '92 $1,000 1912
6s '06 35,000 1926
6s '08 10,000 1928

School District No. 26 Bonds.
7s '10 $300 1920
7s '10 300 1930
INTEREST on the 5s Is payable at Phoenix; on the bonds of 1909 at

the County Treasurer's office In Yuma.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding civil divisions of the

Territory of Arizona which are not represented among the foregoing.
Bonded Floating Assessed Tax per Popula
Debt. Debt. Valuation $1,000 tion

Location— $ $ $ $ 1910.
Apache County... 43,000 d$t .481 ,310f33.00 9,196
Douglas (C). Cochise County.. 75,000 3,100,000 68.00
Gila County 109,781 c!6,498 ,520.30.00 16,780
Navajo County 7.000 38.000 </2. 052,350C29. 50 11.491
Pinal County 136,138 None 2,720,1 53c30.00 22,818
Santa Cruz County 190,748 d2,271,294c32.00 6,766

a County tax. b Total tax. c State and county tax. d 1910 values.
x This covers merely a recent Issue of bonds; we are not informed as to
what is total debt.

State of Oklahoma.
ITS

DEBT, RESOURCES, ETC.

Organized as a Territory under Act of May 2 1890.

Admitted as a State (Act June 16 1906) Nov. 16 1907

Total area of State (square miles) 73,820

State Capital Oklahoma City

Governor (term expires Jan. 1 1915) Lee Cruce

Secretary of State (term expires Jan. 1 1915) _.B. F. Harrison

Treasurer (term expires Jan. 1 1915) Robert Dunlop
LEGISLATURE.—The first session of the Legislature convened on Dec. 2

1907 and was limited to 160 days. The regular sessions occur biennially
In odd years on the first Tuesday after the first Monday In January. Aftei
the first session members will receive only one-third the regular pay per
day after 60 days.

TOTAL DEBT.—The bonded debt of Oklahoma Territory, which on
July 1 1903 amounted to $48,000, was paid oir in May 1904. The total
amount of all outstanding warrants on Nov. 30 190!) was si .703,870. The
cash In all funds on Nov. 30 1909 amounted to $1,060,421.
The total bonded debt of the State on Nov. 30 1909 was as follows:

LOANS

—

—Interest— Principal
Name & Purpose— P.C. Pay'le. When Due. Outstanding.

Funding bonds, coupon. .1908 4 F-A Aug 11918-27 Sl.460.000
INTEREST Is payable at the National Reserve Bant of New York City,

which Is the fiscal agent for the State.

ASSESSED VALUATION for the State of Oklahoma in 1910 was $916,-
343,830: in l'JO!) il was $81.6.126,700. Tax rate (per $1,000) In 1909, $2.50.
Property Is assessed at full value,

STATEHOOD.—Under an Act of the United States Congress approved
June 16 1906 provision was made for the union of the Territory of Oklahoma
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and of Indian Territory, the two to form the State of Oklahoma. The
State was admitted by proclamation of the President Nov. 16 1907 after
the adoption of a Constitution by the people on Sept. 17 1907. See V.
85. p. 745. and 1289.

DEBT LIMITATION.—Article X. of the Constitution contains the fol-
lowing regarding public indebtedness:

SECTION 23. The State may, to meet casual deficits or failure in reve-
nues, or for expenses not provided for, contract debts, but such debts,
direct and contingent, singly or in the aggregate, shall not at any time,
exceed $400,000, and the moneys arising from the loans creating such debts
shall be applied to the purpose for which they were obtained or to repay
the debts so contracted, and to no other purpose whatever.
SECTION 24. In addition to the above limited power to contract debts,

the State may contract debts to repel Invasion, suppress insurrection or to
defend the State In war: but the money arising from the contracting of such
debts shall be applied to the purpose for which it was raised, or to repay
such debts, and to no other purpose whatever.
SECTION 25. Except the debts specified in sections 23 and 24 of this

Article, no debts shall hereafter be contracted by or on behalf of this State,
unless such debt shall be authorized by law for some work or object, to be
distinctly specified therein: and such law shall Impose and provide for the
collection of a direct annual tax to pay, and sufficient to pay, the Interest
on such debt as it falls due and also to pay and discharge the principal of
such debt within 25 years from the time of the contracting thereof. No
such law shall take effect until It shall, at a general election, have been sub-
mitted to the people and have received a majority of all the votes cast for
and against It at such election. On the final passage of such bill In either
House of the Legislature, the question shall be taken by yeas and nays, to
be duly entered on the journals thereof, and shall be: "Shall this bill pass,
and ought the same to receive the sanction of the people?"

SECTION 26. No county, city, town, township, school district or other
political corporation, or subdivision of the State, shall be allowed to become
Indebted, In any manner, for any purpose, to an amount exceeding, in any
year, the income and revenue provided for such year, without the assent
of three-fifths of the voters thereof.ivotlng at an election to be held for that
purpose, nor, In cases requiring such assent, shall any Indebtedness beallowed
to be Incurred to an amount including existing Indebtedness, In the aggre-
gate exceeding 5% of the valuation of the taxable property therein, to be
ascertained from the last assessment for State and county purposes previous
to the Incurring of such Indebtedness: provided, that any county, city,
town, township, school district or other political corporation or subdivision
of the State, Incurring any Indebtedness, requiring the assent of the voters
as aforesaid, shall, before or at the time of doing so, provide for the collec
tlon of an annual tax sufficient to pay the Interest on such Indebtedness
as It falls due, and also to constitute a sinking fund for the payment of the
principal thereof within 25 years from the time of contracting the same.

SECTION 27.

—

Public Utilities.—Any Incorporated city or town In this
State may, by a majority of the qualified property tax-paying voters of
such city or town, voting at an election to be held for that purpose, be
allowed to become indebted In a larger amount than that specified In Sec-
tion 26, for the purpose of purchasing or constructing public utilities, or
for repairing the same, to be owned exclusively by such city: Provided,
That any such city or town Incurring any 6uch indebtedness requiring the
assent of the voters as aforesaid, shall have the power to provide for, and,
before or at the time of incurring such Indebtedness, shall provide for, the
collection of an annual tax in addition to the other taxes provided for by
this Constitution, sufficient to pay the Interest on such Indebtedness as
It falls due, and also to constitute a sinking fund for the payment of the
principal thereof within 25 years from the time of contracting the same.

SECTION 28. Counties, townships, school districts, cities and towns
shall levy sufficient additional revenue to create a sinking fund to be used,
first, for the payment of interest coupons as they fall due; second, for the
payment of bonds as they fall due; third, for the payments of such parts
of Judgments as such municipality may, by law, be required to pay.

SECTION 29. No bond or evidence of indebtedness of this State shall be
valid unless the same shall have endorsed thereon a certificate, signed by
the Auditor and Attorney-General of the State, showing that the bond or
evidence of debt Is issued pursuant to law and Is within the debt limit. No
bond or evidence of debt of any county, or bond of any township or any
other political subdivision of any county, shall be valid unless the same
have endorsed thereon a certificate signed by the County Clerk, or other
officer authorized by law to sign such certificate, and the County Attorney
of the county, stating that said bond or evidence of debt Is Issued pursuant
to law, and that said Issue Is within the debt limit.
SECTION 30. The Legislature shall require all money collected by tax-

ation, or by fees, fines and public charges of every kind, to be accounted for
by a system of accounting that shall be uniform for each class of accounts,
State and local, which shall be prescribed and audited by authority of the
State.
MUNICIPAL BOND ISSUES.—Future bond issues are to be approved

by Attorney-General. V. 90, p. 1114.

TERRITORIAL AND MUNICIPAL BONDS EXEMPT FROM TAXA.
TION.—For opinion see V. 86, p. 240.

POPULATION.—Population of State 1910 (Census), 1,657,155; In 1907
(Census), 1,414,177. The population of the Territory in 1890 was 61.834;
In 1900, 398,331.

CITIES. COUNTIES AND TOWNS IN THE
STATE OP' OKLAHOMA.

Note.—For reports not given in alphabetical order among the following
tee "Additional Statements" at end of this State.

ADA. O. Snead, Treasurer.
Formerly a city In the Chickasaw Nation (now In Pontotoc County) In

the Indian Territory.
BOND. DEBT Apr 1 1910. $172,000
Assessed valuation 1909. -.2 .125.216
Total tax rate (per $1,000) '09 $33.25
Population in 1900 2,429
Population in 1910 4,349

LOANS

—

When Due.
5s '09 M-S $82,000 Mch 1 1934

Water Bonds.
5s '04 J-J $30,000c..Janl5 1924
5s '06 A-O 40,000... Oct 1 1926
os '11 ... 150,000. .Mch 1 1936

Street Bonds,
.s '09 $10,000 I

ALVA. Alex. N. Devin, Clerk.
This city is in Woods County. Incorporated 1901.

INT. payable in N. Y. or Chicago.

Total assessed val. 1909 .$2,600,860
(Assessment about M actual value.)
Total tax rate (per $1,000) '09 $10.00
Population in 1910 3,688

LOANS

—

When Due
Water.Works & Sewerage Bonds.

5s&6s '08 si 01 ,000c 1938
BOND. DEBT Sent 1910 .$101 .000
INTEREST payable at the fiscal agency in New York.
TAX FREE.—All bonds are exempt from taxation.

ANADARKO. C. C. McKnight, Clerk.
This city is in Caddo County. Incorporated in 1901.

When Due. Light Bonds.
_s $22,000

Refunding Bonds.
_s $10,000.
BOND. DEBT May 1 91 1 _ _ $235,000
Assessed valuation 1909.-1,400,000
Total tax rate (per M) 1909 .,$32.00
[Population in 1910 3,439

INTEREST is' payable in New York City.

ARDMORE. J. W. Hannah, Treasurer.
Formerly a city In the Chlckasoaw Nation (now In Carter County) in the

Indian Territory. Incorporated^ 1898. Bonds aretax-exempt

LOANS
Water Bonds.

.s ... $117,000
Sewer Bonds.

_S $46,000
_S 25,000

City-Hall Bonds.
.8 $15,000

When Due.

1923
1926

LOANS
Water Bonds

—

5s '02 M-N $115,000 Nov
5s '06 M-N 35,000. ..May 1

(Sublect to call.)

5s '09 J-D 75.000 Junell934
School Bonds

—

5s '02 M-N $25,000 Nov 1923
5s '06 M-N 35 000 May 1 1926

'S«h«~jt to call.)

Sewer Bonds

—

5s '06 M-N $50,000 May 1 1926-

5s '09
(Sublect to call.)

J-D $80.000 June 11934

Refunding Bonds,
5s '08 F-A $71,000 1933

Park Bonds.
5S J-J $15,000 1934
TOTAL DEBT Mch 1911.. S501
Sinking fund 15,693
Assessed valuation 1909. ..6, 280, 000
(Assessment about 40% actual value)
City tax rate (per 51,000) '09.$14.00
Population In l«o<) 5,681
Population in 1910 . . 8,618
INTEREST Is payable Id New

York.

BARTLESVILLE. L. C. Pollock, Clerk.
Formerly a city In the Cherokee Nation (now In Washington County)

In the Indian Territory.
LOANS— When Due. I City-Hall Bonds.

School Bonds. 5s '09 J-D $40,000c. -Dec 1 1929
5s J-J $20,000c 1925

Sewer Bonds.
r»s

-07 M-N $")0,(ioic. Nov 1 1027
5s M-S 17,000c... Sept 1 1925
5s J-D 14,000c. ..June 1 1925

Refunding Bonds.
6s '07 \l-\' S54,i)(K |c Nov 1 1932
INTEREST Is payable In New York City at the Hanover Nat. Bank

BARTLESVILLE SCHOOL DISTRICT. F. E. Thurman. Clerk.
LOANS— When Due. i 5s '09 J-J $25,OO0c..-July 1 1929
5s '08 J-J $100,000c. ..July 1 1928 BOND. DEBT May 2 1911. $167,000

Fire=Equipment Bonds.
5s '09 J-D $20,000c.--Dec 1 1929
BOND. DEBT Mch 1910. ..$215,000
Assessed valuation 1909... 5,583,393

(Assessment at full value)
Total tax (per $1,000) 1909. .$34.80
Population In 1910. 6,181

Assessed valuation 1910. ..5, 518, 500
School tax rate (per $1,000)'10_$8.50

5s '09 J-J 6,000c 1929
5s '09 J-J 20,000c 1929
5s '09 J-J 16.0000 .1929
INTEREST on the bonds is payable part at the Seaboard National Bank,

New York, and part at the Hanover Nat. Bank in N. Y. City.

BECKHAM COUNTY.
Sayre is the county seat.

LOANS

—

When Due. I Sinking fund $3,300
Court=House and Jail Bonds. (Assessed valuation 1910 9,250,000

5s '10 J-J $60,000c ...1921-1930
|
State & co.tax (perSl ,000)'10_$7.00

BOND. DEBT May 1911 $89,000 I Population in 1910 (Census). .19,699
Floating debt (est.) 10,000

|

INTEREST is payable at fiscal agency in New York City.

BRITTON SCHOOL DISTRICT. W. H. Hobson, Chairman
of School Board.

A district (P. O. Britton) in Oklahoma County.
LOANS—

Building Bonds.
6s '11 J-J $45,000.

CANADIAN COUNTY. Lee R. Patterson, Treasurer.
El Reno Is the county seat.

LOANS

—

When Due. I BOND. DEBT May 13 '11 599,500
Court House Bonds. | Total assessed val. 1910. .21,272,290

4s Feb $50.000c.Feb 1 '22-31

1

(Assessment at full value.)
Funding Bonds. | State & Co tax (per M) 1910. ..$4.90

6s J-D $49.500c. .1916-1925
I
Population In 1900 (Census) .15.981

I Population In 1910 (Census) .23,501
INTEREST on the 4s Is payable in New York City.

When Due. TOTAL BONDED DEBT. 5000,000

CHICKASHA. Joe Dews, Clerk.
This city Is in Grady County.

LOANS— When Due.
\

Water and Sewer Bonds.
Sewer Bonds. | 5s '09 A-O $190,000c. . -Oct 1 1934

5s '08 $25.000 1928 BOND. DEBT Dec 1909. ..$455,000
City Hall Bonds.

j

Assessed valuation 1909. ..5.626,819
5s '08 $35,000. -. 1928' Total tax (per $1,000) 1 908 __ .522.25

[Population In 1910 10,320
INTEREST is payable in New York City and Chicago, 111.

CHICKASHA SCHOOL DISTRICT. Wm. Stacey, Secretary.
LOANS

—

When Due. I Sinking fund $35,000
Building Bonds

| Total assessed val 1910 6,000,000
5s '02 F-A $65, 000c Aug 1 1922

|
(Assessment at about H actual value)

5s g '08 A-O 90.000c--.Oct 1 1928
|
School tax rate(per$l,000)'10$7.00 +

BOND. DEBT Mch 1911__$155, 000 I Population in 1911 (est.) 10,500
INTEREST payable at National Reserve Bank, New York City.

CLAREMORE. W. H. Fry, Clerk; W. E. Helm, Treasurer.
Formerly a city In the Cherokee Nation (now In Rogers County) In the

Indian Territory-
LOANS

—

When Due.
Water Bonds.

5S "06 J-J $85,O00r..July 15 '26

5s '07 M-\T 40,000 Nov I 192"
Water-Works and Citv-Hall Bds.

.Jan

BOND. DEBT May 1911.. 5211,000
Floating debt 15,000
Assessed val, 1910 (est.) 1,784,000

(Assessment at full value)
City tax rate (per 51,000) '10.518 00

15 1936! Population in 1910 2,866
! INTEREST payable In New ^ ork.

I

5s '11 J-J 552.500.
Funding Bonds.

6s $33,500

COLLINSVILLE. W. J. Pattison, Clerk.
This town is in Rogers County.

LOANS

—

When Due. \ Sewer Bonds
Water-Works Bonds 1 6s '10 J-J $7,500 Jan 1 1935

6s "10 J-J $30.000 Jan 11935ITOTAL BONDED DEBT.
|
Population in 1910 1 ,;ii' 1

CREEK COUNTY.
Sapulpa is the county seat.

LOANS

—

When Due.
Refunding Bonds.

6s '11 M-S 5120,000...Mch 4 1936
BOND. DEBT Sept 1910. -S229,000

DURANT. W. S. Shannon, City Clerk.
Formerly a city In the Choctaw Nation (now In Bryan County) In the

Indian Territory. Incorporated 1899.

Assessed valuation 1910.520,731,853
State &Co. tax (per51.000) '10.57.00
Population in 1910 ..26,223

LOANS—
Water Bonds.

5s M-S $86, 000c.

When Due.

..Mch 1 1924

.Feb 1 1930
os
6s '10 F-A 20,000c

School Bonds.
5s '07 M-S $14.000c

Sewer Bonds.
5s M-S $20,000 Sept 1 1927

Bridge Bonds
os '10 F-A 10,000 Jan 1 1930

Light Bonds
6s '10 F-A 520, 000c... Feb 1 1930
GEN. BD. DT. July 1 1910. $175.mm

M-S 15,000 Sept 1 1927 Assessment debt. 69,000
Floatingdebt 3,000
Sinking fund assets 23.000

Mch 1 1924 Total assessed val 1910 2,386.035
(Assessment about 70% actual value)
Tax rate (per $1,000) '10 $18.00
Population In 1900 2. !>('.»

Population In 1910 5.330
INTEREST la payable In Durant. New York or Chicago.

EDMOND.
This city is in Oklahoma County.

LOANS— When Due.\ City-Hall Bonds
Sewer Bonds 6s '09 J-D 55.000 Dec 11934

6s '09 J-D 521,000 Dec 1 1934| TOTAL BONDED DEBT.
Water Bonds

|
Population In 1910 2

6s '09 J-D 59,000. .Dec 1 1934 1

ELK CITY.
This city Is In

Ll IA .%.->

s . . r

6s '07 M-S
6s '09 M-S
6s '10 M-S

Water B<

6s '07 M-S 520.000c. ..Sept 1 1927
6s '06 M-N 25,000c May 1936
6s '09 M-S 23,00()e...Mch 1 1929
6s '10 M-S 15, 000c. ..Mch 1 1935

$20,000c...
6.000c...

15. 000c...

R. J. Carlile, Clerk.
Beckham County. Incorporated April 15 1907.

Funding Bonds.
6s '10 M-S $17, 500c. ..Mch 1 1930

City-Hall Bonds
9 M-S 56,000c... Mch 1 1929

Chl911.. 5147,500
Assessment debt (additional) 15,179
Floating debt Sept 24 1910. 2

i val. 1910 -.1,475,766
at about 3-5 actual value.)

Total taxrate (per 51,000) '10 529.00
! Population In 1910 3,165

INTEREST payable at the fiscal agency In New York City.

When Due.

Sept 1 1927
Mch 1 l!)2i>

Mch 1 1935

EL RENO.
This city is in Canadian County.

LOANS

—

WhenDue.JBOND. DEBT Nov 1909..
Water- Works Bonds. I Assessed valuation 1909...

5s '10 M-S $250,000..Sept 15 1935 | Population in 1910
EL RENO SCHOOL DISTRICT. Dayton Munsell, Clerk.

$55,000
5,230,000
... 7,872

LOANS

—

When Due
5s '10 S-a $75,000 1935
BONDED DEBT Mch 1911 $128,500
Floating debt 32,500

il assessed val. 1910 .. 55, 887, 910
ssm't about \i to 4-5 act. val.)

School tax ratelper 51.000) '10-57.00
Population in 1911 (est.) 12,000

INTEREST is payable at fiscal agency In New York City,
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ENID SCHOOL DISTRICT.
This district is in Garfield County

LOANS— When Due
Building Bonds.

-.3 ... $4,900

J. P. Marshall, Clerk.

.is '06 MS $20.000. .Sept 1 '16-25
5s '10 J-J 200,000 July 1 1935
BOND. DEBT Sept 12 '10. $256,400

..3 ... 7.500
I
Floating debt 37,772

..s 12.000 I
Assessed valuation 1910 8,308,114

-.s ... 12.000 I INTEREST payable in New York.

FAIRFAX. C. R. Shanklin, Clerk.
This town is in Osage County.

LOANS

—

When Due. \
Floating debt $2,714

Water. Works Bonds. |
Sinking fund 1,747

6s '10 J-D $38.000c Dec 1 1935 I Total assessed val. 1910 616,190
Sewer Bonds. (Assessment about full value.)

6s '10 J-D $12,000c.._Dec 1 1935 Total tax rate (per $1,000)'10_$30.90
BOND. DEBT Mch 20 1911. $50,000 (Population in 1901 819
INTEREST is payable at fiscal agency in New York City.

FRANCIS.
This place is in Pontotoc County.

LOANS

—

When Due.
Water=Works Bonds.

6s '11 J-J $50,000 Jan 1 1931
(Subject to call.)

FREDERICK. J. B. Beard Jr., Treasurer.
This city Is in Tillman County.

LOANS

—

When Due. I City-Hall Bonds
Water-Works Bonds |6s'09 M-N $20 000

6s '09 M-N $20.000 I Sewer Bonds
6s ... 25,000 1 6s '09 M-N $10,000

Water- Works and Sewer Bonds. | BOND. DEBT May 5 1911. $110,000
6s $35.000 I Assessed valuation 1909. ..1,250.000

GUTHRIE. Ernest H. Winslow, Clerk.
Guthrie is In Logan County. Incorporated 1327. This city has adopted

a commission form of government. V. 92, p. 1057

TOTAL BONDED DEBT. (?)

Population in 1910 931

LOANS

—

When Due.
City building Bonds.

4Hs -

6l J-J $25.000c.-.Aug 1 1931
(Subject to call Aug 1 1921.)

5s '08 J-J $150.000. ..July 27 1933
Refunding Bonds.

5s A-O $20,000 25 years
Sewer Bonds.

4Hs'01 J-J $65,000c. ..Aug 1 1931
(Subject to call Aug 1 1921.)

5s '07 J-J $30,000 July 1 1937
(Subject to call after July 1 1917.)
58 '07 J-J $10,000 July 1 1937
(Subject to call after July 1 1917.)
5s '08 A-O $25,000 Oct 15 1933
5s '10 J-J 20,000. ..Jan 10 1935

Street-Improvement Bonds.
5s '07 J-J $10.000 July 1 1937
(Subject to call after July 1 1917.)
5s '08 A-O 30.000 Oct 15 1933

Park Bonds
5s '10 J-J $25,000. ..Jan 10 19351

QUTHRIE SCHOOL DISTRICT NO.
LOANS

—

When Due.
|

5^8 J-J $20,000-.July 6 '11-'18

6s M-S 50.000 Sept 1 1913

HASTINGS.
This place is in Jefferson County.

LOANS

—

When Due
Water=Works Bonds.

6s '10 M-S $30.000c.-_Sept 1 1935
INTEREST is payable at the fiscal agency in New York City.

HENRYETTA.
This place Is in Okmulgee County.

LOANS— When Due.
\
TOTAL BONDED DEBT.

Water Bonds.
7s '92 M-N $50,000c.._May 1 1912
4Hs'01 J-J 30,000c. ..Aug 1 1931

(Subject to call Aug 1 1921.)
5s '07 J-J $40,000 July 1 1937
(Subject to call after July 1 1917.)
5s *10 J-J 50.000. ..Jan 10 1935

Funding Bonds.
6s '08 F-A $21,500
($2,000 yearly beginning Feb 1 1924.)
6s '95 MS $20.000_-.Sept 22 1925
(Subject to call after Sept 22 1916.)

Fire Bonds
5s '10 J-J $30,000. .-Jan 10 1935
BOND. DEBT May 1911.. $651,500
Assessed valuation 1910 5,430,904
(Assessment abt. 3-5 actual value.)
City tax (per $1,000) 1910 $17.00
Population In 1900 10.006
Population in 1910 18,108
INTEREST payable In N.Y.Clty.

60.
6s M-S $25. 000. ..Sept 24 1920
BOND. DEBT Nov 8 1909. .$93,500

Bonds are tax-exempt
TOTAL BONDED DEBT. (?)

Population in 1910 727

Population in 1910 1,671Water Bonds.
.3 $50,000

HOLDENVILLE. F. P. Rutherford, Mayor.
This city Is In Hughes County.

LOANS— When Due.
Water Bonds.

5s'09 M-S $45.000.Mch 1
, 19-'34

(Part due each year.)
.. '02 ... $20.000

Sewer Bonds.
58 '09 M-S $35,000...

(Part yearly.after 1919.)

(?)

Refunding Bonds.
. '09 .__ $9,000
City-Hall Bonds.

5s '09 M-S $12.000
(Part yearly after 1919.)

TOTAL DEBT Feb 1911__ $121,000
Assessed valuation 1910.

_

.1,242,000
I
Total tax rate (per$l,000)'10.$22.00
|Population in 1910 2,296

HUGO. J. H. Jackson, Treasurer.
This city Is In Choctaw County.

When Due.LOANS
Sewer Bonds

.8 '09 $75,000 1934
(Subject to call after 1919.)

Water Bonds
6s '>* A-0$150,0(ioc,._Apr 1 1P33
.8 '09 35 000 1934

(Subject to call after 1919.)

School Bonds.
... $15.000

-S 60.000.
City Hall Bonds

.s '09 $20,000 1934
(Subject to call after 1919.)

BOND. DEBTMay 1 1911_ $355,000
Assessed valuation 1909 1,600,000
(Assessment about %. actual value.)
Total tax rate (per $1,000) *09 $21.00

(Population in 1910 4,582
INTEREST Is payable in New York.

KINGFISHER. Earl Worl, Clerk.
This city is in Kingfisher County.

LOANS

—

When Due.
Water-Works Bonds.

5s M-S $16,000c___Mch 1

5s A-O 10,000c. .Apr 15
5s F-A 5,000c. ..Feb 2
5s J-J 35,000c. ..July 1

Sewer Bonds.
5s J-J $6.000c Jat 4

Interest i- payable at fiscal agency in New York City.

LAWTON. W. R. Julian, Clerk

BOND. DEBT Apr 7 191 1 . .$72 ,000
Floating debt 6 ,000
Sinking fund 4,900
Total assessed val. 1910 1,146,010
(Assessment about 30 % actual value)
Total tax rate (per $1 ,000) '10-$27.00
IPopulation in 1905 2,301

1934 | Population in 1910 2,538

1921
1921
1923
1935

This city Is In Comanche County
LOANS

—

When Due
Funding Bonds

6s '03 J-J $30.000c .1923
City-Hall Bonds

6s '04 J-J $25,000c 1924
Water-Works Bonds.

5s '07 J-J $200 ,000c
5s '10 J-J 40,000c.

Se wer Bonds.
5s '07 .!-.! $50,none
5s '10 J-J 40,000c.

-July 1 1935

-July 1

1 '•.'.7

1935

Incorporated Oct. 1901.
street lion<l s

5s '07 J-J $10,000c 1937
Reservoir Bonds.

5s '10 J-J $200,000c,.-July 1 1935
TOT. BD. DT. Mch 1911 . _ $595,000
Total assessed val. 1910. ..4,358,852
(Assessment about 3-5 actual value.)
Total tax rate (per $1 .000) ' 10. $26. 00
Population In 1911 (Census).. 10,000

fiscalINTEREST Is payable at
agency N. Y. City.

P. McMahon, Clerk.
BOND. DEBT Apr 1911. _ $136,000
Assessed valuation 1910--. 4,710,104
School tax rate i per $1,000) '10 $8.25

LAWTON SCHOOL DISTRICT. E.
6s '02 ann $21,000 1913-1922
6s '08 s-an 15,000 .

5s '09 J-J 100,000 Jan 1 1929
INTEREST payable at Fiscal Agency In New York'cTty.

LOGAN COUNTY. Fred. R. Morgan, Clerk.
County seat Is Guthrie.

LOANS

—

When Due.
Refunding Bonds.

6s. 5s & 4!^s $163,000c._ 1909-19-29
(Subject to call 1909.)

BOND. : 'Feb 1911. .-$198,200
Judgment debt 45,000

Sinking fund $15,000
Court-house war'nts(add'al) 130,000
Assessed valuation 1909. .17, 811 ,495
State & Co. tax (per M) '07-530.50
Population In 1900 (Census) -.26,563
Population In 1910 (Census).. 31,740INTEREST Is payable at the National Bank of Commerce. N. Y.~Clty

McALESTER. J. M. Gannaway, Clerk.
Formerly a city in the Choctaw Nation, In the Indian Territory, and now

in Pittsburg County, Okla. City was formed March 29 1906 by the merger
of the city of South McAlester and the old town of McAlester.
LOANS

—

When Due. | Sewer Bonds.
Water Bonds.

1 5s "09 F-A $175,000c..Feb 1 1929
5s s-an $150.000c 1933 Jail Bonds.
5s '09 F-A 20,000c ...Feb 11929 5s '09 F-A $8,000c...Feb

Water Works and Sewer Bonds.
5s s-an $25.000c 1936

School Bonds.
5s s-an $175.000c 1937

Refunding Bonds.
5s A-O $75.000c.-.Apr 1 1928

1 1929
BOND. DEBT May~8 191l"_$628,000
Floatingdebt 42,614
Sinking fund 68,821
Assessed valuation 1910 5,690,239
(Assessment about 3-5 actual value.)
Total tax ratetper $1 ,000) *10-$29.55

I
Population in 1910 (Census) .-12,954

INTEREST Is payable at the fiscal agency In New York City.

MARLOW SCHOOL DISTRICT. J. T. Watson, Clerk.
A district In Stephens County. I BOND. DEBT May 2 1911 . $35,000LOANS— When Due. I Assessed valuation 1910 __1,000,556

6s '09 ... $35.000 iSchool tax rate(per$l,000)'10.$14.00

MEDFORD. W. J. Goodwin, Treasurer.
This city is in Grant County.

LOANS

—

When Due.
\

Electric-Light Bonds.
Water Bonds.

| 6s '10 M-S $18,000c_.-Mch 1 1935
6s J-J $25,000c 1932| BOND. DEBT Mch 1911 $59,600
6s '10 M-S 12, 000c...Mch 1 1935| Floatingdebt 7,000

Funding Bonds. I Sinking fund 731
6s M-S $3,300c

I
Total assessed val. 1910 672,647

(Part due each year beg. Mch 7 1925)
|
(Assessment about 3-5 actual value.)

6s J-J $l,300c 1918|Total tax (per $1 ,000) '10 (est.)$20.00
INTEREST payable in N. Y. City. | Population in 1910 1,110

MUSKOGEE. H. C. Fearnside, City Secretary.
Formerly a city In the Creek Nation (now In Muskogee County) In the

Indian Territory. Incorporated In 1898. All bonds are tax-exempt.
LOANS

—

When Due
]

Refunding Bonds.
Water Bonds.

[
5s '08 A-O $74,000...Apr 1

5s '02 M-N $150.000. ..Mch
5s '08 F-A 250, 000. ..Feb
5s '11 M-S 390,000-..Mch

Sewer Bonds.
5s'02 M-N $25,000. ..Mch
5s '11 M-S 225,000__.Mch

Water and Sewer Bonds.
43^s'05 M-N $100,000,

Storm Sewer Bonds
5s'08 F-A $300,000.

Garbage Bonds.
5s '11 M-S 535,000-.

1932
1933
1936

1932
1936

-.Nov 1 1925

..Feb 1 1933

.-Mch 1 1936

MUSKOGEE SCHOOL
LOANS—
5s '03 M-S $80,000 Sept 1

4}^s'05 .__ 75,000 Nov 1

4Ks'09 .-_ 225,000 Feb 1

DISTRICT.
When Due.\ 4^s'09

" 1923
1925
1929

1928
Fire-Protection Bonds.

5s '09 M-S $60,000c. ..Sept 1 1929
Park Bonds.

5s '10 -._ $50,000 1935
GEN. BD. DT. Mch 1911 $1,759,000
Assessment debt 1,300,000
Sinking fund 110,000
Total assessed val. 1910- -21,000,000
(Assessment about 65 % actual value)
City tax rate (per $1 ,000) '10-510.00
Population In 1900 4.254
Population In 1910 (Census) __ 25, 278
INTEREST payable In New York.
E. S. Monroe, Supt. of Schools.

$37,000 Feb 1 1929
4Hs'09 . 38,000 Feb 1 1929
5s '11 ._- 175,000 1936
BOND. DEBT Mch 191 1. . .$455,000

INTEREST is payable at the National Reserve Bank, New York City.

MUSKOGEE COUNTY. W. E. Looper, Clerk.
Muskogee is the county seat.
Funding Bonds.

| BOND. DEBT Dec 1910. $156,000
5s '10 A-O $35.000 Oct 1 1930 1 Assessed valuation 1910.. 34,618, 551

Bridge Bonds i Population in 1910 52,743
5s '10 J-D $140,000. _.Dec 5 1930|
INTEREST is payable at fiscal agency in New York City.

NEW CORDELL. C. C. Cohoon, Clerk.
This city (P.O. Cordell) is in Washita County. Incorporated as city of

first class May 1908.
Electric-Light Bonds

|
BOND. DEBT Mch. 1911.. $62,500
Total assessed val. 1910. ..1,000,000
(Assessment about % actual value.)
Total tax rate (per $1,000) '10 $28.25
Population In 1910 1,950
INTEREST Is payable at fiscal

agency In New York City.

6s '09 F-A $10,000c. ..Aug 1 1934
(Subject to call after Aug. 1 1919.)

Water Bonds
6s '03 F-A $25,000c 1928
6s '09 F-A 27 ,500c. ..Aug 1 1934
(Subject to call after Aug. 1 1919.)

NEWKIRK.
This place Is In Kay County.
Sewer Bonds. I TOTAL BONDED DEBT. (?)

5s '09 J-J $35.000 July 1 1929 | Population in 1910 1,992

NORMAN. A. R. Clement, Clerk.
County seat of Cleveland County. First lnc._188°s city of first class 1902

LOANS

—

When Due.
6s Mch 516,000

(Subject to call.)
S^wer a *mj w-iter Bonds.

6s '08 M-S 580,000 Mch 1 1933
NORMAN SCHOOL DISTRICT.
LOANS

—

When Due.
\
5s .__ $25,000 Jan 11929

6s ... $11,500 Feb 1 1914 |
5s ... 15,000 Jan 11929

6s ... 3,000
|
5s ._- 10,000 July 1 1934

7s . 5,OOO.-.Mch 15 1914| BOND. DEBT May 1911.. $69,500
Assessed valuation 1910. . ,1,938,984
|School tax rate(per$l,000)'10.$15.50

NOWATA. P. C. Thompson, Clerk.
This city is in Nowata County

BOND. DEBTMay 15 1911 $125,000
Assessed valuation 1910. ..1,642,000
(Assessment about 2-3 actual value.)
Total tax rate(per $1,000) '09. $40. 00
Population In 1909 3,724

Water-Works Bonds.
._. 580,000c 1924

Sewer Bonds.
... $30,000c 1920

BOND. DEBT Mch 1 1911. $110,000
Total assessed val. 1910 1,680,000
Total tax rate (per $1,000) '11 $28.05
Population in 1910 3,672

NOWATA SCHOOL DISTRICT NO. 40. D. M. Lawson, Clerk. All bonds
are tax-exempt.

5Ms'09 s-an $40.000c&r .1916-1929
5s '09 s-an 25,000c&r 1934
5 Hs'09 s-an 5,500c&r 1934
BOND. DEBT Jan. 1 1911 .-$70,500
Floatingdebt 8,000
INTEREST is payable in New York City.

NOWATA COUNTY. Ed. Elliott, Clerk.
Nowata Is the County seat.
Bridge Bonds I

BOND. DEBT Nov 1910.. $195,000
5s '10 J-J $100,000 July 1 1935 I Total assessed val. 1910. $10, 040,817

Sinking fund $2,077
Total assessed val. 1910.. .2,044.327
(Assessment about 3-5 actual value.)
School tax rate (per $1,000) '10 $7.50
Population in 1911 (est.) 5,500

Court-House and Jail Bonds
5s '10 J-J $75,000-July 1 '20& '30

OKFUSKEE COUNTY. Ed.
Okemah Is the county seat.
Bridge Bonds.

5s '10 M-S$100,000 Mch 1 1930
Refunding Bonds.

6s '10 J-D 531,455. -.Dec 12 1930

Population m 1910 (Census) -.14. 223

Stine, Clerk.

TOTAL DEBT Apr 1910.- 5119,000
Assessed valuation 1909.-56,317,991
Population In 1910 (Census) ..19,995
INTEREST payable In N. Y. City.

OKLAHOMA CITY. Tom D. Boydston, City Auditor.
This city is the county seat of Oklahoma County. Inc. March 10 1891.

On March 9 1911 a commission form of government was adopted. V.
92, p. 747. The State Supreme Court In May 1911 held valid bond issues
or .SI .">(), ooo lor a lire station and $15,000 for street-cleaning apparatus.
The principal question Involved was whether or not the objects for which
the issues were made were public utilities, and the Court decides that they
are. V. 92, p. 1386.

Sewer Bonds.
7s '93 M-S 517.500c.

When Due.LOANS—
Funding Bonds.

6s '95 F-A $30,000c. -Aug 15 1915
6s '96 J-D 31,000c. .June 24 1916
4>^s'05 M-S 45,000 Sept 1 1925
5s '08 F-A 72.500.-. Feb 15 1928

Hospital Bonds.
5s '08 M-N $10,000. ..Nov 16 1933
5s "08 M-N 15,000--.Nov 16 1933
5s '11 ... 25.000 Mch 1 1936

Building-Site Bonds.
5s '10 J-J $10,000--.Jan 31 1935

.Mch 1 1913

.Nov 15 1930
Feb 1 1936
.Aug 1 1937

5s '00 A-O 20,000c.
4V$s'o6 F-A 225,000r.
5s '07 A-O 50,000c..
6s '08 M-N 15,000...
5s '09 A-O 185,000 Oct 1 1934
5s '09 J-D 200,000 Dec 1 1934
5s '11 ... 125,000 Mch 1 1936

Fire-Department Bonds.
5s '09 J-D $100,000 June 11934
5s '10 A-O 150.000 Oct 1 1935
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..Jan 31 1935

OANS

—

When Due.
Refunding Bonds
Hs'06 F-A S5.000r..Aug 15 1926
Hs'07 F-A 5.000r._Aug 15 1927
J^s'08 F-A 5.000. ..Aug 15 1928
Incinerator Bonds

5s '10 J-J $50,000.
Park Bonds.

5s '09 J-D $400,000.
5s '10 A-O 150,000.
5s '10 A-O 50,000.

City-Jail Bonds.
5s "09 J-D $35,000 June 1 1934

Police-Alarm Bonds.
5s '10 A-O $10.000 Oct 1 1935

Street Bonds.
5s '10 A-O $15.000 Oct 1 1935

..June 1

..Oct 1

..Oct 1

1934
1935
1935

5s "07 A-O 200,000c- ..Apr 1 1937
6s '08 M-N 35,000
5s '10 J-J 150,000 Jan 1 1935
5s "10 J-J 150,000. ..Jan 31 1935
5s '11 ... 250,000 Men 1 1936

City- Hall Bonds.
5s '01 MS $30,000 Mch 1 1931
BOND. DEBT Mch 1911.$3,191,000
Assessed valuation 1910.-44,227,122

(Assessment at 3-5 actual value.)
City tax rate (per $1,000) '10-$10.00
Population In 1900 10,037
Population In 1910 (Census) -.64,205

INTEREST on the 7s Is payable at the Seaboard National Bank, New
York; on the 6s, the 5s and the 4>£s at the National Reserve Bank, N. Y.;
on the 4i4s due Sept. 1 1925 at Hanover National Bank, N. Y.; and on
all other bonds at Mason. Lewis & Co.. Chicago. 111.

OKLAHOMA CITY SCHOOL DISTRICT. Gus A. Elbow. Secretary.

Water Bonds.
5s '00 A-O $80,000c.
5s '00 M-N 20.000c.
4Hs'()6 F-A 225.000c.

-Oct 1 1930
.Nov 1 1930
Feb 1 1936

loans-
Ob j-j
4s J-J
4Hs*05
5S '08 .J-O

4>is'09 J-J

When Due.
$45,500c..Jan 1 1914
100.000c. Jan 1 1933
60.000c. -July 1925
75 n. 10 ..In ne t 1828
300.000. .Jan 2 1929

4^s'09 150.000c...Aug 1 1929
5s '10 J-D 300,000 June 11930
5s '10 A-O 135,000 Oct 1 1930
BOND. DEBT Dec 1910.$1 ,231 ,500
Assessed val. 1910 (est) . .45 ,000,000
School tax (per $1,000) 1907. $18.00

INTEREST Is payable at National Reserve Bank. New York.

OKLAHOMA COUNTY. J. W. Riley, County Clerk
County seat Is Oklahoma City.

LOANS

—

When Due.
Court House Bonds.

4Hs J-D $100,000fDec 31 1924-33
Refunding Bonds.

5s J-J $77,600 c... 1920-1930
(Subject to call 1920.)

Jail and Court House Bonds.
4Hs'05M-S $40,000c.Sept 11935

(Subject to call Sept 1 1925.)
Funding Bonds.

6s Jan $60.000c ..Jan 27 1926
(Subject to call Jan 27 1917.)

4V$s 'C9 M-S $50,000.-Scpt 13 1934

OKMULGEE. F. Villiers, Clerk
This city Is In Okmulgee County.

LOANS— When Due.
School Bonds.

5s '03 MS $15,000c.-Mch 15 1923
Sewer Bonds.

OS '03 M-N $15.000c...Nov 1 1923
5s '09 F-A 50.000 Feb 1 1929
5s '09 F-A 20.000 Feb 1 1929

City-Hall Bonds.
5s '09 F-A $15.000 Feb 1 1929

BOND. DEBT Mch 1911. $327,600
Co. funds & cash Apr 1 '11 115,397
Total assessed val. 1910. .64,067,311
(Assessment about 3-5 actual value.)
State &Co.tax (per $1,000) '10 ..$5.85
Population In 1900 25,915
Population In 1910 (Census).. 85,232

INTEREST is payable In New
York City

Water Bonds.
5s '03 M-N $38.000c. ..Nov t 1923
5s '07 A-O 60.000c. ..Oct 24 1927
5s '09 F-A 15.000 Feb 1 1929
BOND. DEBT Jan 1910.. $257,000
Assessed valuation 1909 1,866,236
(Assessment about 3-5 actual value.)
Population In 1910 4,176

PAWHUSKA. A. C. Seely, City Clerk.
This city Is In Osage County. Incorporated June 28 1906.
For details of debt see "State and City" Supplement for Nov. 26 1910.

PAWHUSKA SCHOOL DISTRICT.
LOANS— When Due.
0s '07 ... $20,000 Apr 1 1922

(Tax-exempt)
Gs '08 July $30.000 July 1 1928

Refunding Bonds
6s 09

J. M. Stubblefleld . Clerk of Board.
BOND. DEBT May 5 1910. $58,000
Total assessed val. 1909. ..1,151,792

(Assessment at full value.)
School tax (per $1,000) 1909. $22.00
INTEREST payable at fiscal

$8.000 July 1 1929 agency In New York.

PAWNEE SCHOOL DISTRICT.
A district (P.O. Pawnee) in Pawnee County.

LOANS

—

When Due.
Building Bonds.

5s '11 ... $35,000 1936

PAYNE COUNTY. E. M. Hamlin, Clerk
Stillwater is the county seat.

LOANS— When Due.
Refunding Bonds.

4Hs'99 A-O $50,000c 1920-1929
6s '95 M-N 8,100c
BOND. DEBT Jan 1 1911. .$58, 100

TOTAL BONDED DEBT.. (?)

Sinking fund $3,293
Total assessed val. 1910. .13,480,543
(Assessment about % actual value.)
State&Co. tax (per$l,000) '10.$5.25
Population in 1910.. 23,735

INTEREST is payable at fiscal agency in New York City.

PERRY. F. F. Busch, Clerk.
This city Is the county seat of Noble County.

BOND. DEBT Oct 18 1910. $134,000
Assessed valuation 1909 1,090,000
(Assessment at about full value.)

Total tax rate (per $1,000) '09.$22.00
Population In 1900 3,351
Population In 1910 .3.133

LOANS— When Due.
Water Bonds.

5Hs'06 M-N $30.000.May 10 "27-'36
Funding Bonds

6s '08 F-A $34.000 ..Aug 1 1933
(Subject to call after Aug 1 1924.)

PERRY SCHOOL DISTRICT. C. D. Jensen, Clerk.
LOANS

—

When Due. I District has no floating debt.
5s '11 J-J $30,000c Mch 1 1931 Assessed valuation 1910. .$1,367,808
BOND. DEBT Apr 1910 $73,000|
INTEREST is payable at fiscal accency in New York City.

PONCA SCHOOL DISTRICT.
A district (P.O. Ponca) in Kay County.

LOANS— When Due. I TOTAL BONDED DEBT.. (?)

5s '11 F-A $30.000 Feb 1 19361

RALSTON.
This place is in Pawnee County.

LOANS— When Due.
Water and Light Bonds.

6s '09 J-J $25,000 1934
(Subject to call after 1919.)

RYAN. R. E. Fisher, Treasurer.
This town is in Jefferson County.

LOANS

—

When Due.
Water Works Bonds.

6s J-J $45,000c 1929
Sewer Bonds.

6s J-J $18, 000c 1929
Electric Light Bonds.

6S J-J $6,000c 1929

TOTAL BONDED DEBT.
Population In 1910

(?)

1,207

BONDED DEBT Mch 1911. $69, 000
Total assessed val. 1910 $500,000
(Assessment about 14 actual value.)
Total tax rate (per $1 ,000) '10 $42.00
Population in 1911 (est.) 2.000

INTEREST payable in N. Y. City.

SALLISAW. Alex. S. Foreman, Clerk
This city is in Sequoyah County.
Water-Works Bonds.

6s '08 J-J $60.000 July 1 1933
Sewer Bonds.

6s '11 ... $45,000 Feb 1 1936
Water and Light Bonds.

6s '11 ... $16,000. . -Feb 1 1936

School Bonds.
5s '07 s-a $12.000... 1927

.Sept 1 1919

.Sept 1 1924

.Sept 1 1929

.Sept 1 1934

.Sept 1 1929

f 7,500..
5s '09 M-S | 7,500...

7.500...
I 7,500...

5s '09 M-S 30.000...
INTEREST payable In N". Y. City

SHATTUCK. W. A. York, Clerk.
This town Is In Ellis County.

LOANS

—

When Due.
Water Bonds.

6s '09 $50,000 July 1 1934
(Subject to call after July 1 1919.)

Funding Bonds.
6s '09 F-A $82,000...Feb 13 1929
BOND. DEBT Mch 1910.. $180,000
Floating debt. - 50,939
Sinking fund 2.421
Total assessed val. 1909 2,682,699
Total tax rate(per $1,000) '09.$26,50
Population in 1910 8,283

BOND. DEBT May 4 1911-.$50,000
Assessed valuation 1910 600,000
Total tax rate (per $1,000)'10.$27.50
Population In 1910 -1,231

SHAWNEE. A. D. Martin, City Clerk.
This city Is In Pottowatomle County. Incorporated as a city of the first

class March 16 1896.
LOANS— When Due.

Funding Bonds.
6s '97 A-O $5,698.62c.Oct 16 1917
6s '97 J-D 1,900c-. Dec 16 1917

(Subject to call.)

Water Works Bonds.
6s '98 A-O $35,000c...Oct 1 1918
5Hs'04 J-J 125,000c...Jan 1 1934

City Hall Bonds
5s '03 $30.000o.May 1 1923

Sewer Bonds.
5s '09 J-J J125.000c._Jan 1 1929

Sewer and Water Bonds.
5s '07 F-A $165,000 ..Feb 1 1937

Convention Hall Bonds.
5s '09 J-J $50.000c...Jan 1 1929

Hospital Bonds.
5s '09 J.J $20 000c...Jan 11929
GEN. BONDS Mch 1911.. $557,598
Assessment debt 500,000
Assessed valuation 1910. ..5, 000, 000
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1910. ..$30.35
Population In 1910 (Census) ..12.474

INTEREST Is payable at the National Reserve Bank. New York City.

SHAWNEE SCHOOL DISTRICT NO. »3. J. O. Knouse. Clerk Board
of Education. All bonds are tax-exempt.

LOANS

—

Building Bonds.
When Due.

6s g
4s
5s
5s
5s
5S

Refunding Bonds.
6s g M-S $7,500c 1918-1927
BOND. DEBT Jan 18 '11.. $240,500
Floating debt (est) Sept l'lO 20,000
Sinking fund Sept 1 1910. . 35,000
Total assessed val. 1910 5,286,485
(Assessment about ' •> actual value.)
Schooltax (per $1,000) 1910. $9.00

New York City.

F-A $4,000c 1919
J-J 50,000c 1933
M-N 15.000c 1936
F-A 120,000c 1929
J-J 44,000c 1935

'10 J-J 50,000 July 1 1935
INTEREST payable at National Reserve Bank

SNYDER.
This place is in Kiowa County.

LOANS

—

When Due.\ Water Bonds.
Light Bonds. 6s '11 ... $15,000 1931

6s '11 ... $25,000. 1931ITOTAL BONDED DEBT.. (?)

|
Population In 1910 1,122

L. J. Martin, Mayor; E. B. Cline, Auditor,
a town In the Creek Nation (now In Tulsa County) In the

TULSA.
Formerly

Indian Territory
LOANS— When Due.
Funding Bonds

6s ... $30,000. ..Mch 16 1928
(Subject to call after 1918.)

5s "09 ... $24.000c. .Apr 1 1934
Sewer Bonds.

5s '05 $30.000c...July 1 1925
>s '0< M-S 25.O0OC SeDt 1 l»2i
5s '08 A-O 30.000c. .Oct 25 1928
5s '09 ... 65.000c.May 15 1929
5s '10 ... 35.000c-.Apr 15 1930

Water Bonds.
6s 08 ... $250 000c... June 1 1928
(Subject to call after June 1 1918.)
5s '09 ... $20,000c ..June 1 1929

Fire- Department Bonds.
5s '09 .-. $20,000c _ -June 1 1929

Storage-House Bonds.
5s '09 ..- $6,000c...June 1 1929

Park Bonds.
5s '09 ... $25,OOOc...June 1 1929
BOND. DEBT Apr 1 1911. $660,000
Floatlngdebt 10,000
TOTAL DEBT Apr 1 1911. 670,000
Sinking fund. 50,(160
Assessed valuation 1910.. 10, 115,000
(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1910. ..$28. 00
Population In 1900 1,390
Population In 1910.. 18,182

5s '10 ... 100.000c.Apr 15 1930
INTEREST is payable at the National Reserve Bank, New York.

VINITA. J. M. Mahoney, Treasurer.
Formerly a town In the Cherokee Nation (now In Craig County) In the

Indian Territory.
Water Bonds

5s J-D $65 ,000c...Dec 1 1923
_s ... 20,000 Apr 1 1930

Sewer Bonds

—

5s J-D $20 .OOOC...Dec 1 1923
City-Hall Bonds.

5s '09 ... $28,000 July 1 1929
INTEREST Is payable at A. B. Leach <Sb Co.

WALTER. M. C. Smith, Clerk.
This city is in Comanche County.

BOND. DEBT Mch 1911.. $133,000
Floating debt 15,000
Slnklngfund. 35,000
Assessed valuation 1910 3,317.935
(Assessment at about full value.)
City tax rate (per $1,000)'10.$10.50
Population in 1910 4.082

New York.

LOANS
Water Bonds.

..'10 J-J $57,000c..Jan
Sewer Bonds.

..'10 J-J $26,OOOc. .Jan

When Due. Electric-Light-Plant Bonds.
..'10 J-J $7,OOOc. .Jan 15 1930
BOND. DEBT Feb 1911 $92,600
Assessed valuation 1909 800,000

15 1930
|
Population in 1910 1,377

15 1930

INTEREST is payable at the City Treasurer's office.

WASHINGTON COUNTY.
Bartlesvllle is the county seat.

LOANS

—

When Due.
Court-House and Jail Bonds.

5s '11 ... $150,000
(Maturity 1-10 each year beg. 1922.)

WOODWARD. A. J. Viets, Treasurer.
This town Is the county seat of Woodward County

When Due.

BOND. DEBT May 1911. $175,500
Assessed valuation 1910- .18,997,855
State&Co. tax (per$l,000) '10. $9. 10
Population in 1910 17,484

LOANS—
Water Bonds.

r-a '06 M&S $50,0000 Mch 1.1936
(Subject to call after March 1. '16)

6s '07 M-N $15,000c. -May 1 1937
(Subleot to call after May 1 1917.)
5s '09 J-D $26,OOOc
Gs '10 M-S 35.000

Sower Bonds.
6s '10 ... $68,000 May 1 1935
BOND. DEBT Apr 22 1910 $68,000
Assessed valuation 1910 1,977,657

(Assessment at full value.)
Total tax (per $1 ,000) '09 $20.75

.Dec 1 1934
|
Population In 1910 2,696

Sept 1 1935|
INTEREST Is payable at the fiscal agency In New York City

WYNNEWOOD. J. H. Soozer, Clerk.
This city is in Woodward County.

LOANS

—

When Due.
Water- Works Bonds.

5s '06 s-an S28,000c 1926
5s '07 s-an 6,000c 1927
5Hs'09s-an 14,000c 1929

City-Hall Bonds.
5 Hs'09 s-an $6,OOOc 1929

BOND. DEBT Mch 1911 $54,000
Total assessed val. 1910 817,351
Tot. tax rate (perSl,000)'10 $32.72 +
Populatlon in 1910 2,002

INTEREST is payable
agency in New York City.

at fiscal

ADDITIONAL STATEMENTS.

BOND. DEBT Mch 20 1911 §121.000
Sinking fund 5,000
Total assessed val. 1910 1,058,613
(Assessment about 2-3 actual value.)
Total tax rate (per $1,000)'10.$30.00
Population in 1910 2,479

INTEREST is payable in New York City.

SAPULPA. Ira J. Anderson, Clerk.
This town Is In Creek County.

LOW'S " '
'• "'

I
Sewer ''.onds.

5s '10 July $310.000. -.Jan _ 1930 5s '07 s. 837.000. .1927
Water- i.jiuls. Fire Bonds.

6s '08 M-S S30.000 Sept 1 1928 9s '08 MS $2,400 Sept 1 1928
5s '07 s-a 6,000... ..1927|5s ... 5,000

Bonded
Debt

Afton (T). Ottawa County. . $34,000
Alfalfa Co. Sell. Dlst. No. 46. 35.000
Allen , Pontotoc County 1/25 ,000
Altus fO . Jackson County.. .184 ,000
Altus School District Z40.500
Alva School District 25,000
Antlers (T) , Pushmataha Co.. 38,000
Atoka (C), Atoka County 51,000
Beckham Co. Sch. Dlst. No. 31 25.000
Beaver County. 31.000
Blgheart Sch. Dlst. No. 29. . . 29,000
Blackwell (C), Kay County.-161.000
Blackwell School District. .. 85,000
Blaine County 82.000
Brlstow (T), Creek County. -. "7,000
Broken Arrow (C) , Tulsa Co. . 75,000
Bryan County .. 45.000
Canadian Co. Sch. Dlst. No. 27|/83,000
Carmen (C) . Alfalfa County.. 45,000
Carter County 430.000
Chandler (C) . Lincoln County. i/25.000
Chattanooga (T) , ComnacheCoi/25,000

A ssesstd
V.iluutlon.

r$800.000

Tax
Vt' SI .000
a$28.00

Popul'n
1910
1,279

61,870,388
2.074.926

a .15.50 4,821

/412.576
/890.776 a70".00

1~273
1.961

/4,532 ,660 13.631

fl ,775 ,605
69,685.140

488,608
/789.000

/10.943 000

(76.25
a38.00
a28.20

3*266

17.060
1,667
1.576

29.854

rooo.ooo
/10,787,442

aSO.bb
08.75

"883
25.358
2,024
471
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28,000
25,000
25,000

Bonded
Debt.

i
Checotah (C), Mcintosh Co. $120,000
Chelsea (T) , Rogers County..259,090
Cherokee (C) . Alfalfa County. 100,000
Cherokee School District 38.000
Choctaw County 25,000
Cleveland County 76.500
Clinton (C), Custer County... 140, 000
Coalgate (C). Coal County.. - 71,000
Coal County ..106.000
Colllnsvllle Sch. Dlst. No. 32. 25.000
Comanche Co. Sch. D. No. 1.-J/30.000
Copan School Dlst. No. 4 30,000
Coweta (C) . Wagoner County. 36,000
Creek County Sch. Dist. No. 2

(P. O. Bristow.)
Cushlng (T). Payne County
Custer City School District.

.

Custer County - 38,800
Davis, Murray County 25,000
Dewev County 28,000
Duncan, Stephens County— 101,000
Durant School District. 35,000
Enid (C) . Garfield County 453.452
Erick (T), Beckham County.. 37,500
Eufaula. Mcintosh County— 50,000
Falrvlew (C) . Major County. -100.000
Frederick School District 52,000
Garfield County 4G.OO0
Garvin County - 36,000
Gearv, Blaine County 52.000
Gotebo, Kiowa County 28,000
Granite (C) . Greer County... 45,000
Haileyville (T) , Pittsburgh Co.z70,000
Hartshorne. Pittsburg Co 105,000
Hartshorne Sch. Dlst. No. 1.. 25,000
Heavener (C), La Flore Co... 50,000
Hobart, Kiowa County 127,500
Hobart School District 103,000
Holdenvllle School District.. 39,000
Hominy, Osage County 36,000
Hughes County 76,000
Jackson County 100,000
Jefferson Co. Sch. Dlst. No. 1- 25,000
Johnston County 128 ,000
KayCounty 35,000
Kingfisher County -- 39.000
Kiowa (T), Pittsburg County 31,000
Krebs (C) , Pittsburg County. 50,000
Leflore County - 83,000
Lehigh, Coal County 65.000
Lincoln County.. 51.800
Love County 90,000
Love County Sch. Dlst. No. 16 49,000
Mcintosh County 25.000
Mcintosh Co. S. D. No. 19-. .1/25.000
Madlll, Marshall County 40.000
Mangum. Greer County. 95,000
Mangum School District 185,000
Marietta (T) , Love County. -.137,000
Marshall Co. Sch. Dlst. No. 2.1/25, 000
Mayes County Sch. Dlst. No. 1 25,000
Medford School District 43,000
Miami. Ottawa County 34.000
Morgan Township 1/40 ,000
Noble County 70.500
Okeene (T), Blaine County... 30,000
Okmulgee County - 64,000
Ottawa County 25 ,000
Ottawa Co. Sch. Dlst. No. 26.2/25,000
Paul's Valley, Garvin County. 88.000
Pawnee (C), Pawnee County. 90,000
Pawnee County 31.000
Pittsburg County 45,000
Ponca Cltv. Kay County 67,500
Pontotoc County x54 ,000
Poteau (C), Leflore County .. 65,000
Pottawatomie County 42,600
Ramona Sch. District No. 16. 50,000
Ron", Pontotoc County 35,000
Roger Mills County 39.000
Rogers County 268 .642
Seminole Co. Sch. Dlst. No. 22 25,000
Sequoyah Co. Sch. Dlst. No. 1 25,000
Stephens County 30.000
Stephens Co. Sch. Dlst. No. 2. 25.000
Stlgler (C), Haskell County- -.x75,000
Stillwater Sch. Dlst. No. 16.. 25,500
Stroud, Lincoln County 39.500
Sulphur School District 54,000
Tahlequah (C), Cherokee Co.. 27.500
Tecumseh(C).PottawatomIeCo 68.000
Tecumseh School District

.

Tishomingo (T). Johnston Co.
Tonkawa (C), Kay County..
Tulsa County 37 .000
Tulsa County Sch. Dlst. No.29 25.000
Wagoner. Wagoner County. . 75.000
Wagoner County 42,000
Washington Co. Sch. D. No. 7.2/50.000
Washington Co. S. D. No. 16. 44.000
Washita County 148.000
Watonga. Blaine County 32,000
Waurlka. Jefferson County 40.000
Weatherford (C) . Custer Co.. 42,500
Wetumka (T) , Hughes Countyz50.000
Woods County 29.950
Woodward Sch. Dlst. No. 1..Z96.500
Wynnewood School District. . 30,000
Yukon. Canadian County 40,000

74,000
45,000
52,000

A ssessed
Valuation.

$
/SI.274,903

e615,927
el ,045 ,573
1.250,000

/6,500.000
/8.009.843
1,173,222
656.000

/6, 678,595
590.000

2.853.847
/618.253

e437,896

ri4~.724~994
d600.000

/6.206.418
M. 155. 632
2,500.000
6.230,200
/365.000
/900.000
/900.000
1,255,000

/28,432.018
/10. 272,679

/606.192

/800.000
423,140
/689.231
/750.000
/332.000
1,63?, 538
3,000,000

fl,i»38,918
/800.000

/10. 500.000
ell, 059,604

e6,400,000
e21 890,921
/12.638.000

366,000
f334,109

/l 1,608.333
/555,788

el8.012.064
e3,781,904
1,064,833
/9,000,000

700,000

/2~.50(f.dn0

6742,480

949,247
/l ,598,732

/10,264,203
/372.000

/14.000.000
e7 ,893,629

1,242,000
el.000,000

/11.700 000
el7.375.813

312.000
e9. 168.520
/786.000

/17, 579,684
fi,721,710
/483 933

/3,650.000
711,690.068

700.000

/ 8,500.000

" 800,666

f,05o",666

"753,721

~/4~5(T,666
e28,030.333

1.931,000
el 2,30 1,023

/13.000.000
/832.000

el.000.000
d884.451
e492.534

el3.203.063
e2. 014,868
/l.085,044
/504.660

Tax
per

$1,000

<J$35.00

08.95
gi.65

a2~0~66
175.25

4.50
a7.50

(7$6.25
a29.25
05.550

036.50
5.00

027.25

g'5.bi

al5".66

a2~6~66

15 00
9.00
5.00

ail". 50

£710.56

06.50

a28~30
(76.65

029.50
06.00

£714.80

oT.25

a2o"66

(733.00

9.75

gV.25

09.75
(710.50

20".66

O33.00

a26.55
(78.50
11.50

Oil. 50
(79.25

(76.75

12.65

a29~50

«2S~00

(75.66
• 10.00

alO'.OO

08*65

Popu-
lation
1910.
1.683
1,350
2,016

2l".862
18.843
2,781
3,2 55
15.817

1,187

1,072

23~,231

1.416
14.446
2.477

13~799
915

1,307
2,020

33",050

26.545
1,452
740

1.229
2,024
2,963

1,2 00
3,845

760
24,040 i

23,737
i

16,734
1

26,999 I

18,825
I

1.021
I

2.884
29.127 !

1,880
34.779

I

10.236
'

20~,961
i

I

1.564 I

3.667
J

f,546

2.907
2,954
14,945

920
21,115
15.713

2~689
2,161

17,332
47,650
2,521

24,331
1.830

43.595

r,044
12.861
17,736

22,252

1~583

f,220

2~891
1,626

l",408
1,776

34.995

4".6l"
22 086

25.034
1,723
2.928
2,118
1,190

17,567

1,018

HISTORY OF DEBT.— For early history of State debt see "State and
City Supplement" of April 1894, page 150. The details of the present debt
are as given below:

LOANS

—

—Interest Principal
Name and Purpose. % Payable When Due. Outstand'o

* School Fund bonds April 1 1879 5 J-J Irredeemable $380,000
do Sept 2 1903 4 J-J Sept 2 1923 20,000
do Aug 1 1905 4 J-J Aug 1 1925 16,000
do Past-aue bonds. .. 60,000

aUnlversIty Fund bonds, Aug 1 1905.. 4 Augll9l5 6,000
do Past-due bonds .. 6.000

b State Univ. Fund Past-due bonds. .. 14,000
• These various bonds are all held by the State School Fund, which owns

In addition $215,000 United States 4s, $1,008.000 3% and 3H% bonds
of the State of Massachusetts and $185,000 State of Idaho 4% bonds.

a These various bonds are all field by the University Fund 90,0110 Acre
Grant. This fund also holds $68,500 Massachusetts State 3s and 3Hs

b This fund also holds $33,500 Massachusetts State 3s and 3J^s
TOTAL DEBT &c.—The. total debt of the State on Jan. 1 1911 (exclusive

of the Irredeemable bonds for $380,000) was $172,000; floating debt (war-
rants), $65,495, and cash in treasury, $655,531.
ASSESSEO VALUATION.—The following statement shows the assessed

valuation of real and personal property In the State and the net proceeds
of mines for the years Indicated:

Personal Net Proceeds Total
Years— Real Estate. Property. of Mines. Assessment.

1910 ..$64,705,172 $13,849,806 $8,874,227 $87,429,205
1909 53,979,656 19,845,945 5,784,601 79,610,202
1908 50,482,257 23,373,886 3,154,109 77,010,252
1907 49,702,148 15,382,618 6,901.516 71,986,282
1906 32,242,372 12,223,625 2,378,012 46,843,009
1900 16,578,404 7,602,452 105,900 24,286.757
1890 16,934,721 7,728,663 686,709 25,350,094
1880 17,742,714 9,855.944 4,496,738 32,095 397
1870 11,320,113 8,377,995 5,910,398 25,608,507
1875 18,698,276 3,286,672 21,984.948
The State tax rate (per $1,000) for 1910 was $6.00.
DEBT LIMITATION.—State debt in Nevada is strictly limited, but

there is no limitation as to county, city, &c, debts. The constitutional
provisions will be found In the "State & City Supplement" of April 13 1907.

POPULATION OF STATE.—The 1900 figures include persons on Indian
reservations not considered in previous aggregates. Of such persons there
were 1,594 in 1890 and 6,800 in 1880.
1910 81,87511890 45,76111870 42,491
1900 42,335|1880 62,266|1860 6,857

CITIES, COUNTIES AND TOWNS IN THE
STATE OF NEVADA.

ELKO COUNTY. M. H. Miller, Treasurer.
Elko is the county seat. All bonds are taxable.

LOANS

—

When Due. iSinking and tax fund $14,014
Court House and Jail Bonds. I Assessed valuation 1910.-14,368,436

6sg'09 Feb $90,000r Jan'12-'29l (Assessment about H actual value.)
BOND. DEBT Mch 1 1911-$90,000]State&Co.tax(per$1.000)'10._$16.70

I
Population In 1910 ...8.133

INTEREST Is payable at County Treasurer's office.

GOLDFIELD SCHOOL DISTRICT NO. 4. A. F. Lesley,Clk.
A district In Esmeralda County.

(C) City. (T) Town. a Total tax. County tax. d 1908 values,
e 1909 values. / 1910 values. State and county tax. • Exclusive
of railroad assessment, x Total debt. i/Thls covers merely a recent Issue
of bonds; we are not Informed as to what Is total debt. 51900 Popula-
tion, t Includes $213,474 Little Drainage District bonds.

State of Nevada.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act March 2 1861).. March 2 1861

Admitted as a State (Act March 21 1864) Oct. 31 1864

Total area of State (square miles) 110,700

State Capital Carson City

Governor (till Tues. aft. 1st Mon. Jan. 1915)...T. L. Oddie
Sec. of State (till Tues.aft. 1st Mon.Jan. '15) .Geo. Brodigan
Treasurer (till Tues. aft. 1st Mon. Jan. 1915) ..Wm. McMillan
Comptroller Jacob Eggers

LEGISLATURE meets biennially In odd years on the third Monday In
January and sessions are limited to sixty days with pay for only sixty days

LOANS

—

When Due
School Bldg. Bonds {Tax exempt).

8sg07J-J $20.000c 1917
7s '08 J-J 50.000c 1913-1917
BOND. DEBT Apr 11 1911. .$70, 000
INTEREST Is payable In Chicago

LYON COUNTY. Chas. A. McLeod, Clerk.
Dayton is the county seat.
Court-House Bonds. I Total bonded debt

4Hs'll Jan $35,000 | Population in 1910..
($3,000 yearly beginning in 1915.)

|

NYE COUNTY. Frank P. Manning, Treasurer
Tonopah Is the county seat.
Improvement Bonds.

.s $6,000_
Court-House Bonds.

.S $5,000
Refunding Bonds.

_s $50,000.

Sinking fund $10,908
Total assessed val. 1910. ..1.719, 104
(Assessment about 35 % actual val.)
School tax rate(per$l,000) 'll.$5.00
Population In 1910 (est.) 5.000
111.

(?)

.3,568

BOND. DEBT Apr 1 1911. $61,000
Sinking fund 5,000
Total assessed val, 1910. ..4,629,284
(Assessment about }4 actual value.)
State&Co.tax(per $1,000) '10_$26.00
Population in 1910 7,513

RENO. H. E. Christie, City Clerk.
City of Reno was Incorporated under an Act of the Legislature approved

March 16 1903; amended March 1905. All bonds are tax-exempt.
LOANS

—

When Due.
Street Bonds.

7s $11, 250c
($1,250 yearly on Aug 2)

7s Sept $5. 100c
($1,020 yearly on Sept 1)

Fire Dept. Bonds.
6s '01 J-J $6.000c. Jan 1

5s '04 J J 30.000c. ..Jan
(Subject to call after Jan 1

Bridge Bonds.
5s Jan $24.000c

Oeneral Improvement Bonds.
6s g ... $30.000c 1929

(Subject to call 1919)
5s '09 ... 50,000c. -.Apr 1

12-'17
1 1924
1909 )

City Hall Bonds.
5s 07 J-J $50.000c 1937

(Subject to call 1917)
Sewer Bonds.

5s '06 J-J $35,000c .July 1 1936
(Subject to call 1916)

5s '09 J-J 50.000c 1934
Park Purchase & Imprt. Bonds.

5s g '07 J-J $25 ,000c. ..Jan 11937
(Subject to call after Jan 1 1917.)

TOT. BD. DT. Mch 22 '11 $316,350
Assessed valuation 1910- -.9,980,000
(Assessment about 75 % actual val.)

Total tax rate(per$1.000) '11. $32. 50
Population in 1910 ..10,867

1934| Population In 1900 (town) 4,500
I

Popul'n Reno Precinct 1900.. .5.076

r
NTEREST payable at office of County and ex-offlclo City Treasurer.

RENO SCHOOL DISTRICT NO. 10. Theo. W. Clark. Clerk, P. O. Reno.
5s '03 Jan $24,000c . .Jan 1912-'23| BOND. DEBT Mch 22 '11 $369,000
5s '09 Jan 95,000c 1911-1929 I Assessed valuation 1910.-12,000,000

Building Bonds. I (Assessment about 3-5 actual value.)
5s '11 M-S$250,000c_Mch 1 '12-'31

1 School tax rate (per$l,000)'10.$4.60
INTEREST Is payable at the County Treasurer's office In Reno.

WASHOE COUNTY. D. B. Boyd, Treasurer.
Reno Is the county seat. Bonds are exempt to non-residents.

When Due.

.Jan '12'39

Floating debt $40,000
Sinking fund 2.000
Assessed valuation, real.. 12,875,790
Assessed val., personal 4,156,350
Total valuation 1910 17,026,140
(Assessment about 70% actual val.)
State * Co.tax(per$1.000)'10.$16.50
Population in 1900 9,141
Population in 1910 17.434

LOANS—
Bridge Bonds.

5s '05 Jan $56,000c
Court-House Bonds.

5s '04 Dec $23.000c Jan '29'33
5s "09 150.000c. .Jan 1 '20'34

Hospital Bonds.
5s Dec $13.000c
BOND. DEBT Mch 21 1911 $242,000
INTEREST payable at the office of the County Treasurer.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding counties and municipalities

In Nevada which are not represented among the foregoing
Bonded Floating Assessed

debt. debt, valuation
Carson Cltv Sch. Dlst. No. 1. -$30,000 $1 ,200rf$l, 029,000
Elko School District 38,000
Esmeralda County 49.000
Fallon (C), Churchill County 45,000
Humboldt County 48,000
Las Vegas School Dlst. No. 12. 29.500
Lincoln County 435.000 62,200,000
Ormsby County e71,000 5,000 bl. 357.000
Sparks (C). Washoe County.- 65,000 None d3,400.000 028.50
White Pine County .43.892 13.519 4.181.641
Winnemucca(C),HumboldtCo.a;36,000

None bl .650.000
d7.277.464

None b465,700
22.180 b7.769,827
None d600.000

Tax per
$1,000.
$3.00

c2~2~66
a28.30
C15.00

c2~2~96
C21.50

Pop'n.
1910.

9.369
741

6.825

"3~.489

3,415
2,500
7.441

(C) City, a Total tax. b 1909 values, c State and county tax. dl910
values, e Total debt, x This covers merely a recent Issue of bonds; we
are not Informed as to what Is total debt.
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State of California.
ITS

DEBT, RESOURCES, &c.

Admitted as a State (Act of Sept. 9 1850) Sept. 9 1850
Total area of State (square miles) 158,360
State Capital Sacramento
Governor (term exp. 1st Mon.aft.Jan.l'15)-.H. W. Johnson
Sec. of State (term exp. 1st Mon. aft.Jan. 1 '15) .F. C. Jordan
Treasurer(term exp. 1st Mon.aft.Jan.l '15).Edw. D. Roberts
Controller (term ex. 1st Mon. after Jan. 1 1915), A. B. Nye
LEGISLATURE meets biennially In odd years on the first Monday after

January 1, and sessions are not limited, though members can draw pay
only 60 days.

HISTORY OF DEBT.—For early history of the State debt see "State
and City Section" of April 1894, page 142.

When Due.

1912

LOANS—
Depot Bonds.

4s '91 J-J $600,000c Jan 1

Sea Wall Bonds.
4s '05 J-J $2,000,000c-. -Jan 2 1924
(Subject to call after Jan. 2 1914.)

LOANS

—

When Due.
Civil War Bonds of 1857.

Int. ceased $3, 500c
Civil War Bonds of I860.

Int. ceased $500c
Funded Debt Bonds.

8s g '73 J-J $2,277 ,500c (*)
• Of which $1,526, 500held by State School Fund and $751,000 by Uni-

versity fund.
INTEREST Is payable at the office of the Treasurer in Sacramento.
TOTAL DEBT.—The total bonded debt of the State on M iy 1 1911 was

$4,881,500, Including $4,000 civil bonds on which Interest has ceased. The
warrant debt on that date was $250,520 49. Cash In treasury on May 1

1911 amounted to $5,929,915 76. The $600,000 depot bonds, being In the
nature of a loan to the Harbor Commissioners, and the $2,000,000 sea-wall
bonds Issued for San Francisco are not Included In the total Indebtedness of
the State; these bonds are payable out of a sinking fund receiving Its revenue
from moneys collected by the San Francisco Harbor Commissioners; $200,-
000 of this Issue Is held by the State In trust for the State School Fund.
The bonds of 1873 ($2,277,500) matured In 1893. No sinking fund hav-

ing been provided for their payment, they were taken over by the State for
Its school funds and have been so held since 1893.
The State Treasurer on May 1 1911 held bonds aggregating $6,674,500

for the benefit of the State School Fund; this Includes $1,526,500 of the
funded debt bonds of 1873. The State Treasurer also holds $1,652,900 for
the benefit of State Funds other than the School Fund. This Includes
$751,000 of the funded debt bonds of 1873 held In trust for the University
Fund referred to above.
ASSESSED VALUATION.—The following statement shows the total

assessed valuation and the tax rate (per $1,000) for the years Indicated,
-decrease In 1906 caused by destruction of property by earthquake.

Years. Valuation. Tax rate.
1910 $2,471,505,410 $3.53
1909 $2,438,656,544 3.64
1908 1.9b 1.554.603 4.00
1907 1,878,661.035 4.45
1906 1,595,897.411 4.76
1905 1.624.023.172 4.90
1904 1.545.698.785 5.35

Years'. Valuation. Tax rate.

1902 $1,290,238,964 $3.82
1900 1,217,648,863 4.98
1890 1.101.137,290 5.80
1880 666,399.985 6.40
1870 277,538,134 8.65
1860 148,193.540 6.00
1850 57,670,689 5.00

CONSTITUTIONAL AMENDMENTS.—At the general election on Nov. 8

1910 eight amendments were favorably voted. Under the terms of one
of these amendments the city of San Francisco was authorized to vote on
an amendment to Its charter so as to allow the issuance of $5,000,000 bonds,
the proceeds of the same to be turned over to the Panama Pacific Interna-
tional Exposition Co. for an exposition to be held in San Francisco to cele-

brate the opening of the Panama Canal. In accordance with this authority,
a special election was held In San Francisco on Nov 15 1910 and the pro-,

posed charter amendment was accepted. A further amendment approved
by the voters of the State on Nov. 8 1910 creates a fund of $5,000,000 for

the use, establishment, maintenance and support of the Panama Pacific

International Exposition. V. 92, p. 202.
BOND PROPOSITIONS.—Four bond propositions were also favorably

voted at the general election Nov. 8 1910. They provide for the issuance
of $18,000,000 4% bonds for highways, $1,500,000 4% San Diego sea-wall
bonds, $1,000,000 4% India Basin bonds for the county and city of San
Francisco and $9,000,000 4 % harbor-improvement bonds for the city and
county of San Francisco. V. 92, p. 202.
DEBT LIMITATION.—Municipal indebtedness as well as State debt Is

carefully regulated In the Constitution of California. The section relating

to the bonding of counties, cities towns. &c. was altered by constitutional

amendment aaopted February 25 1891. Nothing In explanation of the

provisions needs to be said, as the sections of the Constitution treating of

this subject are all very plain and comprehensive; they will be found In

the "State and City Supplement" of April 1895, page 146.

A new law regulating Indebtedness for public Improvements was enacted

In 1901. Section 4 of thU law establishes a limit for such Indebtedness.

and Is as follows:
LIMIT OF INDEBTEDNESS.

SECTION 4. No city, town or municipal corporation shall Incur an In-

debtedness for public Improvements which shall In the aggregate exceed
15% of the assessed value of all the real and personal property of such city,

town or municipal corporation.

This new law was given In full In the '•Chronicle," Aug. 10 1901. p. 303.
TAX EXEMPT AMENDMENT.—At the November 1902 election the

following amendment to Article 13 of the State Constitution was favorably
voted upon. V. 74. p. 916; V. 75, p. 1366.

SECTION 1 %. All bonds hereafter Issued by the State of California, or
by any county, city and county, municipal corporation, or district (In-
cluding school, reclamation and Irrigation districts) within said State-
shall be free ana exempt from taxation. See editorial article In "State
and City Supplement" of October 1902.
Among the amendments voted Nov. 8 1910 is one repealing Section 4

of Article 13 of the State Constitution, thereby changing Section 1 so that
hereafter a mortgage deed of trust, &c, together with the money repre-
sented by such debt, shall be exempt from taxation. This section, aslit
now reads, will be found in full in V. 91, p. 974. fe-3

POPULATION OF STATE.

—

E"?
1910 _. .2,377,549 1 1890 ...1,208,13011870 560,24711850 92,597
1900 ...1,485,053|l880 ... 864,694|1860 379,994| *&

In 1860-70 increase was 180,253, or 47.44%; in 1870-80, 304,447, or
54.34%; in 1880-90, 343,436, or 39.72%; in 1890-1900, 276,923, or 22.9%;
in 1900-10, 892,496, or 60.10% . The number of Chinese in the population
in 1910 was 45,753, 45,753 in 1900, 72,742 in 1890 and 75,132 in 1880.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF CALIFORNIA.

NOTE.—For debts of civil divisions not found among the statements alien
below, see "Additional Statements" at the end of this State.

Many of the counties in this State levy a special tax on property outside
Incorporated cities and towns for making, repairing and sprinkling of
roads, and the tax rate as given below under these counties is made up of
the State tax rate and the county tax rate Including special road tax.

ALAMEDA. F. J. Croll, Auditor; F. E. Browning, Clerk.
This city Is In Alameda County. This city was re-Incorporated In 1884.

LOANS—
City Hall.

5s '94 J-D
School.

5s '94 J-D
4s '01 J-D
4J^s'10 J-D
4Hs'10 J-D

Municipal
4Hs'08 A-O
ALAMEDA

When Due.

$30 ,000c.Dec 1 '11-34

$24,600c..Dec 1 '11-34
77.500c_.Dec 1 "11-41
97, 500.June 1 '12-'50

37, 500.June 1 '12-'50
Improvement Bonds
$282.125c.Apr 1 *12-'48|

UNION HIGH SCHOOL
County Auditor (P. O. Oakland).

Sewer Bonds.
4Hs'10J-D $29. 250.June 1 '12-'50
BOND. DEBT Oct 25 1910. $606,625
Tot. assessed val. 1909... 17.933,866
(Assessment about 65 % actual value)
Total tax rate(per $1 ,000) '09. $26. 00
Population In 1890 11.165
Pooulatlon In 1900 16.464
Population In 1910 (Census).. 23, 383
INTEREST Is payable In Alameda.
DISTRICT NO. 4. E. F. Garrison,

BOND. DEBT Mch 20 1911_$99,000
School tax rate (per M)'09-'10.. 7.00

LOANS

—

When Due.
High-School Building Bonds.

5s "06 J-J f $39.000c 1911-1916
\ 60.000c 1916-1926

ALESSANDRO IRRIGATION DISTRICT
81, p. 520.

ANAHEIM. Edward B. Merritt, City Clerk.
This city Is In Orange County. Re-Incorporated June 1888

Dissolved. V.

LOANS—
City Hall Bonds.

68 '91 F-A $750c .

Electric-Light Bonds.
6s '94 J-D $4.200c. Dec 1

5s g '11 A-O 8,500c_Apr 1

Water and Light Bonds.
6s '96 J-D $11.700c.Dec 1

5s e '06 J-J 43 ,200c. .July 2

BAKERSFIELD. H. F
This city Is In Kern County,

annexed July 19 1910.
LOANS

—

When Due.
Improvement Bonds

Is '04 ... $23 000c
Sewer Bonds

4Hsg'07M-N.$108.000cMay 1 12-'47
School Bonds.

4Hs ... $30,000

BERKELEY. M. L. Hanscom, Auditor

When Due. Paving Bonds.
5s g '10 J-J $7,500c.July 2 'll-'25

Aug 11911 Sewer Bonds.
5sg'll A-O $90,000c.Apr 1 '12-'51

'U-'34 BOND. DEBT Mch 24 1911 $67,975
'12- ,

51 Total assessed val, '10-'ll. 1,114, 995
(Assessment about Vj actual value.)

"ll-'36 City taxrate(per$l,000)'10'll $17.00
'll-'46 1 Population in 1910 (Census) _. .2,628

I
INTEREST payable In Anaheim.

Murdock, City Clerk.
Incorporated Jan. 11 1898. Town of Kern

BOND. DEBT June 1910-- $154,000
Assessed valuation 1910 6,611,000
(Assessment about H actual value.)
Total tax rate (per $1,000) '10. $13.00
Population In 1910 12,727

This town Is In Alameda County.
LOANS

—

When Due.
School Bonds.

5s g '92 Jan $2,500c Jan 2 1912
4^S'00 J-J 75.000c.JulylO'11'40

Munic. Impt. Bds.

—

(Tax Exempt.)
4Hsg'F-A$268.290c ...Feb 1 '12-'47

BOND. DEBT May 1911, .$345,790

BERKELEY SCHOOL DISTRICT.
4^s'06 J-J $132,500_..Jan 1

(Part due each year.)
4^8 07 175,000c

Incorporated March 5 1895.
Assessed valuation 1910. $3.r> .736.140
(Assessment about 3-5 actual value.)
Total tax rate(per M) 1910... $25.20
Population In 1900 13.214
Population In 1910 (Census) . .41 ,180
INTEREST payable at office of
Town Treasurer.

M. C. James, Clerk Board of Educ.
12-'40|4^s'07 $90,000c.July 15 '11 '16

4 Ms'08 190,000c 1911-1948
4 Hs'08 47,500c 1911-1948

4Hs'07 J-J 16,000c.July 15 'll-'26
| BOND. DEBT Feb 1911.

INTEREST payable at office of County Treasurer.
.$651,000
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COLUSA. A. B. Jackson, Clerk.
This town Is In Colusa County. Reorganized as a town of 6th class

Jan. 11 1909.
.LOANS— When Due.) BOND. DEBT May 1911.. $98,750

Water-Works Bonds. I Assessed valuation 1911 1.209.190
5s g '09 J-D $50,000c Dec 1 '14-'38| (Assessment about 2-5 actual value.)

Sewer Bonds.
J
Total tax rate (per $1,000) '11 .$17.20

-5s?'09J-D $48,750c.Dec 1 '1 1-'49 1 Population in 191 1 (est) 2.500

INTEREST payable at the Town Treasurer's office.

COLTON. N. Davenport, Clerk.
This city Is In San Bernardino County.

LOANS

—

When Due.
Water Bonds.

$38,400c
6s 14.000c

Electric-Light Bonds.
6s S3.750C

Refunding Bonds.
6s $3.000c I

Sewer Bonds.
5s J-J $63,000C
BOND. DEBT Apr 7 '11.. $122,150
Total assessed val. 1910.-2,029,117
(Assessment about 1-3 actual value.)
City tax rate (per$1.000)'10._$18.50
Population in 1910 (Census) _ .4,852
INTEREST is payable in Colton.

CONTRA COSTA COUNTY. A. N. Sullenger, Auditor.
Martinez Is the county seat. Bonds are tax-exempt.

LOANS When Due. I (Assessment about 50% actual value)

Court-House and Jail Bonds.
I

County tax (per M)( Inside ...$12.50
4sg'03J-J $161,000c 19431 1910 \ Outside -. 16.50

BO'ND DEBT Aprl911.. $161 ,000 |Populatlon In 1900 18.046

Total assessed val. 1910. .35.399,378 I
Population in 1910 31.674

|
INT. payable at County Treasury.

CORNING. E. L. Randall, Clerk.
This city is In Tehama County.

L04NS

—

When Due. I Sewer Bonds.
Water-Works Bonds. 5s '10 J-D $22,000.. Dec 1 '11'50

5s '10 J-D $46,800. .Dec 1 '11-'50|TOTAL BONDED DEBT... (?)

CORONA. M. Terpening, Clerk
This city Is In Riverside County

LOANS

—

When Due.
Sewer Bonds.

53? '09 A-O $29, 250c.Aug 1 "ll-"49
Street Bonds.

5s g '09 A-O $14. 138c. Aug S 11 '49

INTEREST Is payable at the City
Treasurer's office.

Incorporated July 19 1896.
Drainage Bonds.

5s g '09 A-O $88, 725c.Aug Hj'11'49
BOND. DEBT Mch 21 '11. $132,113
Sinking fund 3,388
Total assessed val. 1910. ..1 ,794,615

I (Assessm't abt. 30 to 40% act. val.)
I Total tax rate (per $1,000) '10. $39. 50
| Population In 1910 3,550

CORONADO. W. Tilden Clark, Clerk.
This city Is In San Diego County. Incorporated 1890.

LOANS

—

When Due.' Assessed valuation 1910. $2,117,136
Municipal Improvement Bonds. Total tax rate(per $1,000) '10. 31.00

5s '06 F-A$118,125c.Feb 1 '12-'46
I
Population In 1900 960

5s '11 F-A 46,OOOc.Feb 1 '12-'51 ' Population In 1910 (est) 1.500
It >ND. DEBT May 8 1911 .$164,125

|

INTEREST is payable at the office of City Treasurer.

EL DORADO COUNTY. Ted C. Atwood, Clerk.
Placervllle Is the county seat.

LOANS— When Due. I BOND. DEBT May 1911. .$120,000
Court-House Bonds. |

Population in 1910 7,492
5s ann $120,000 I

(Maturity 1-30 yearly after 5th year.)
|

EUREKA. J. P. Wunderlich, City Clerk.
This city Is In Humboldt County. Incorporated Feb. 10 1874

are exempt from taxation.
LOANS

—

When Due.

All bonds

Third Ward School Bonds
4 ^ssemi-an $11.625c

(Part yearly on April 15.)
Fifth Ward School Bonds.

4 Hs seml-an $11, 625c
'Part yearly on April 15.)

BOND. DEBT Apr 15 '11. $220,875
Assessed valuation 1910. _ .7,993,813
(Assessm't about 1-3 actual value.)
Total tax (per $1 000) 1910. ..$11.00
Population In 1900 7 327
Population in 1910 (est) 11,845
INTEREST payable at City Treas-

urer's office.

City Hall Bonds.
4 lAs seml-an $85,000c

'Part yearly on July 15.)
Sewer Completion Bonds.

4 Hs seml-an $29.750c
(Part yearly on July 15.)

4 ^s seml-an $65,875c
(Part yearly on April 15.)

Fire Apparatus Bonds.
4 J^s seml-an $12,750c

(Part yearly on July 15.)
Park Bonds.

4Hsseml-an $4,250c
(Part yearly on July 15.)

FRESNO. James J. Senior, Deputy Clerk.
This Is the county seat of Fresno County, incorporated Oct. 27 1885.

LOANS— When Due. I
BOND. DEBT May 8 1911 $202,500

City Hall. 'Assessed valuation 1910.-12.928,782
4KS06 J-J $65,000c 1911-1946 (Assessment about lA actual value.

I

Sewer. Tax rate (per $1 ,000) 1910 $24.00
5s g J-J $25 ,000c. July 1 '11-35 ! Population in 1900 12,470
4Hs'06J-J 152.000c .19111946 Population in 1910 24.892

Playground Site Bonds.
4J4s J-D $60,000c 1939 INTEREST Is payable In Fresno

#

FRESNO CITY SCHOOL DISTRICT. A. D. Ewlng, Clerk of County Su-
pervisors. P. O. Fresno.

LOAN S

—

When Due.\
5s ... $60, 000.June 6 '11-'22|

5s g'09 June/ 50,000..June 12 '15-24

1100,000_ .June 12 '25-34
|

BOND. DEBT Sept 19 '10 $210,000

Total assessed val 1910-.. 14, 367 .954
(Assessment about 3-5 actual value.)
School tax rate (per $1 ,000) '10. $7.00
Population In 1910 (est.) 35.000
INTEREST and principal payable

at County Treas. office In Fresno.

FRUITVALE SCHOOL DISTRICT. E F. Garrison, County
Auditor. P. O. Oakland.

A district In Alameda County.
LOANS— When Due.\ BOND. DEBT Mch 20 1911. $97,000
5s '98 Feb $7,000 I

5s '09 J-J 90.000 1911-1929!

IMPERIAL. H. W. Dyke, Clerk.
This city is in Imperial County. A suit brought by the Imperial

Light, Water & Power Co. to prevent the city from establishing its own
i system was decided in favor of the city. V. 91, p. 1525.

LOANS - When Due. | BOND. DEBT May 1911 . _$ioo,000
Improvement Bonds. I Total assessed val. 1910 906,435

D .1 J J$48,000..-Jan 1 'll-'42 Total tax rate (per$l, 000) '10. $20.00
\ 2,000 Jan 1 19-13|

KERN COUNTY. I. L. Miller, Clerk; S. A. Woody, Auditor.
County seat Is Bakersfleld.

LOANS— When Due. |Total assessed val. 1910 $53,403,478
Refunding Bonds. (Assessment about H actual value.)

4Ms'97 J .1 $165,375c 1911-1917 State & Co tax (per M) f Inside $9.50
Court- House Bonds 1910 \Outslde 13.00

4Us'09 \1 SSIOO.OOOc 1919-1928 Population In 1910 16.480
BOND. DKliT Oct 1910. $589.00(1 I 'opulatlon In 1910. . 37,715

I .VI EREST on the refunding bonds Is payable at the State Treasurer's
office and on the court-house bonds at the County Treasurer's office.

KINGSBURG. J. W. Mclntyre, Clerk.
This ell Is in Fresno County.

LOANS— When Due.lTOTAL BONDED^DEBT (?)

Water r,»nds.
,
Assessed valuation mho .$220,000

I

'10 J i) $26,000c Dec 15 '22-'45 1 Actual valuation (est.) - . 750,000
EREST Is payable a1 the City Treasurer's office.

LINDA VISTA IRRIGATION DISTRICT, San Diego Co.
For proposed debt compromise sec "State and Cltv Section" for May

1908 and V. 81, p. 43.

LODI. J. M. McMahon, Clerk.
This city Is In San Joaquin County. Incorporated In 1906.

LOANS

—

When Due.\ BOND. DEBT Mch 1911.. $117,600
Sewer Bonds. j Assessed valuation 1910 1,337.889

5s '08 J-J $46,667c_July 1 'll-'38 I (Assessment about K actual value.)
Light and Water Bonds. [Total tax rate (per $1,000) '10 $33.00

5s '08 J-J $70. 933c. July 1 'll-'38 1 Population In 1910 (est.) 3,500

INTEREST Is payable In Lodl.

LONG BEACH. I. S. Hatch, Aud.; CO. Boynton, Clerk.
This city Is In Los Angeles County. Inc. city of first class Jan. 6 1908.

Local water-works company has offered to sell plant to city. V. 92. p. 1127.
LOANS- When Due.

City-Hall Bonds.
5s '98 ... $6.750 1938

Park Bonds.
5s '98 ... $3.562 50 1938

Bath. House Bonds.
5s '98 ... $3,000 1938

Wharf Bonds.
5s '01 ... $5.280... ..1941
7s '94 ... 3.000 1914

Pier Bonds.
5s '03 ... $87,500.
5s '06 ... 13.000 .1922

Sewer Bonds.
5s '03 ... $29.750 1943

Public-Hall Bonds.
5s '05 ... $26,000 1935

Fire-Apparatus Bonds.
5s '05 ... $26,500 1935

Water-Frontage Bonds.
4Hs'09 ... $245,000 1949

Street Bonds.
7s g '11 Jan $72,000. .Jan 2 '12'21
BOND. DEBT Feb 1 1911 $410,109
Total assessed val. 1910.-24,560,278
(Assessment about K actual value.)
Total tax rate (per $1,000) '10. $12.75
Population In 1900 ..2,252
Population in 1910 17,809
INTEREST payable at State Bank

I
of Long Beach.

LONO BEACH CITY SCHOOL DISTRICT Albert Johnson. Clerk.
LOANS

—

When Due. I BOND. DEBT Jan 1 1911 $159,500
5s '08 ... $43,000 1918

I

Assessed valuation 1908. .19.627.101
I School tax rate (per M) "09-'10.$3.00

LONG BEACH HIGH SCHOOL DISTRICT.
LOANS

—

Ifftcn Due. | BOND. DEBT Apr 1911_.$234,000
5s g '10 A-O $234,000.Apr 25 '12-'50| INT. payable at County Treas. office.

LORDSBURG. Arthur Durward, Pres. Board of Trustees.
This place is In Los Angeles County.

LOANS

—

Ifhen Due.lTOTAL BOND. DEBT (?)

Water-Works Bonds. Population In 1910 954
5s '10 J-J $36,000_..Jan 1 '14-'49[

LOS ANGELES. Jno. S. Myers, Auditor.
This Is the county seat of Los Angeles County. All bonds are exempt from

taxation In California. City was founded In 1781: Incorporated In 1850. On
June 12 1907 city voted to Issue $23,000,000 Owens River water-supply
bond?. Up to April 1911 $17,659,500 of these bonds had been issued. An
(lection held in the city March 26 1909 under recall provision of the city
charter resulted in the election of George Alexander as Mayor tosuccecd ex-
Mayor Harper. V. 88, p. 955. Mayor Alexander was re-elected at regular
city election In Nov. 1909. In Aug. 1909 It was voted to consolidate
>vith the city of Wilmington (V. 89, p. 427) and with the city of San Pedro.
V. 89,p. 488. Early in 1910 city of Hollywood was consolidated. V. 90, p. 391.

When Due

'11-
'12-

LOANS—
Bridge Bonds

4s '98 J-J $16, 100c. July 1

3%s'03 J-D 82. 500c. June 1

Detention Hospital Bonds.
3%s'04 J D $42 ,500c. June 1

Fire Department Bonds.
4s '98 J-J $105,000c. June 1

Impounding Reservoir Bonds
3%s'04 J-D $127,500c June I '12

Main and Lateral Sewer Bonds.
4s g'06 J-J $258,750c--.July2'll

Park Bonds.
4s '98 F-A $7.000c. Aug 1911

Outfall Sewer Bonds.
5s '92 M-N $38.000c.Nov 1

3?4s'03 J-D 825,000c. ..June
School Improvement

4^s'95 J-J $191,250c.-July 1 "11-35
Refunding Bonds.

Is g '97 J-D$181, 500c. July 1
,

ll-
,

37
Polytechnic High School.

3Ms'03 J D$160.000c Tune T12-1943
Police Station Bonds.

4Hs'95 J-J $25.000c. .July 1 '11 35
Tunnel Bonds.

4s '98 F-A$112,000c.-Aug 1 '11-38
Storm Drain Bonds.

3Hs'03J-D $320.000c June '12 43

'12-44

'12 '39

44

'46

'39

12
43

'11
'12-

Water Works Bonds.
4Hs'95J-J $18,750c. .July 1 11-35
4s g '05 M-N 1,312.500c Nov 1 '11-45
3%s'01 A-O l,5.»0,000c.Oct 1 '11-41
3%s'04 J-D 250,000c .June 1 "12-31
Owens River Bonds.

4s '07 J-D $l.i>33,600cDec31 '14-47
4 J^s'07J-D 16,625.900c.Dec31'14'47

Public School.
3MS03J-D $384.000c.June 1 "12 43

Hollywood (.annexed)—
5s '05 ... $10,000. .July 1 'U-'20
5s '06 ... 3,000. .Sept 1 '11-'16
5s '07 ... 12.000. .Dec 1 'll-'22
4Hs'07 ... 82,000. .July 1 "ll-'22

San Pedro (annexed)—
5s '04 ... $21,000. .Nov 1 'll-'24
5s '06 ... 32,000. .Nov 1 'll-'26

Wilmington (annexed)—
5s '08 M-N $92,500..May 1 "12'48
BOND. D'T Mch 20 '11 .$23,964,200
Assessed valuation, real. 273.999, 520
Assessed val, personal 58,885,404
Tot. assessed val, '10-'11.332,884,924

|

(Assessment about 3-5 actuai value.)
1 City tax (per $1,000) '10-11 ..$14.30
,
Population In 1900 102.479
[Population In 1905 ...201.349
IPoDUlatlon In 1910 (Census) .319,198

INTEREST on the Owens River bonds is payable at the office of Kountze
Bros., New York.
DEBT LIMITATION.—The revised city charter limits its debt to 3%

of the assessed value of all taxable real and personal property within the
city for all purposes, except water, gas, electric light and power, wharves,
docks, piers, warehouses, &c, on water front, harbor improvements and
for any revenue-producing public utility. For any or all of these purposes
a further indebtedness may be incurred, not exceeding 12% of such assessed
value.

DISTRICT. J. B. Monlux, Deputy Supt.
Hollywood School Bds. (assumed)

.

5s '05 ... $5,000
4}^S'08 ... 30,000

($1,000 payable annually.)
Howard Sshool Bonds (assumed)

.

5s '06 ... $3,000
($500 payable annually.)

San Pedro School Bds. (assumed)

.

6s '04 ... 4,200
($300 payable annually.)

5s '05 ... 11,000
($1,000 payable annually.)

Sunny side School Bonds (assumed)
5s '06 ... $13,000

($1,000 payable annually.)
Terminal School Bonds (assumed)

.

5s '05 $3 ^50
BOND. DEBT July f r10.$ 1,533,850
Assessed val. 1910-11.. .360,206,909
(Assessment about 2-5 actual value.)
School tax (per $1,000) '10-'11.$4.30

LOS ANGELES CITY SCHOOL
4^s'95 ...$198,900

($7,650 payable annually.)
3Ms'03-._ 408,000

($12,000 payable annually.)
4s '06 ... 468,000

($13,000 payable annually.)
4%s'09 ... 234,000

($6,000 payable annually.)
Cahuenga School Bonds (assumed)

.

5s '04 ... $26,000
($1,000 payable annually.)

4Ks'09 ... 25,000
($1,000 payable annually.)

Coldwater School Bonds (assumed)
6s '02 ... $1,000

($500 payable annually.)
5s '06 ... 3,000

($500 payable annually.)
Oardena School Bonds (assumed).

5s '04 ... $3,500
($500 payable annually.)

INTEREST Is payable In Los Angeles.

L DISTRICT. J. B. Monlux, Deputy

Hollywood High Sell. Bds. (ussu'd)
5s '04 .. $45,500..

($3,250 payable annually.)
5s '10 ... 100,000

($4,000 payable annually.)
BOND. DEBT July 1 '10 $1,063,500
Assessed val, 1910-11.. .360,206,909
(Assessment about 2-5 actual value.)
School tax (per $1,000) 'lO-'ll .$2.10

LOS ANGELESCITY HIGH SCHOO
Superintendent.

Polytechnic High School Bonds.
3%S'0,1 ... $165,000

($5,000 payable annually.)
4s '06 ... 208,000

($13,000 payable annually.)
4Ms'09 . . 468,000

($12,000 payable annually.)
Jewell School Bonds (assumed)

.

4HS'06 ... $16,000
($1,000 payable annually.)

INTEREST payable In Los Angeles.

LOS ANGELES CO. W. A. Lewis, Aud.; II. J. Leland, Clerk.
Countv seat Is Los Angeles. The highway bonds given below arc part

of an Issue of $3,500,000. V. 91, p. 11 15.

LOANS When Diic.lTotal assessed val. '10-11 531.400,559
Highway Bonds. [(Assessment Is about 33% act val.)

4 Ms e 'OOF A$2,loo,()00 Feb 1 '15-49 IState&Co.tax (per$1.000)'10-ll $9.00
BOND DKUT May I !l I I $2,100,000 Population In 1900 170,298
Sinking fund Oct 1910... 44,040| Population In 1910 504,131

INTEREST is payable at the office of Kountze Bros., New York, who
are the fiscal agents for this county.
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MENDOCINO COUNTY
County seat Is Uklah.

LOANS— When Due.
Refunding Bonds.

4s '01 J-J $72.500c. July 1 '11-3;)

BOND. DEBT Oct 1910 $72,500

Geo. A. Johnson, Treasurer.

(Assessment about H actual value.)
State & Co tax (perl Inside. ..$15.00

$1.000)1910 /Outside. 19.00
Population In 1900. 20.46?.

Total assessed val 1910 16,654,7721 Population in 1910 23,920
| INTEREST payable In Uklali.

J. P. Thornton, Clerk.
Bonds are exempt from taxation.

When Due. State & Co tax (perl Inside ...$14.50
$1,000) 1910 ...J Outside.. 20.00

Population In 1900 9,215
Population in 1910 15,148

MERCED COUNTY
County seat is Merced.

LOANS—
Refunding Bonds

4s g 03 Dec S60,OOOc__Decl '11'16
BOND. DEBT Oct 1910.. $70,000
Assessed valuation 19 10_. 21,671 ,856
(Assessment about M actual value) INTEREST Is payable In Merced.

MODESTO. W. O. Thompson, Clerk.
This city Is In Stanislaus County. Incorporated 1884.

LOANS-
6s
Fire Water,
5s g '09 J-D

5s '10 J-D

$9,167_.Dec 1 '11-'12

Sewer & Street Bonds.
$4,000c.Dec 1 '11-'12

39,000c. Dec 1 *13-'25

18,000cDec 1 '26-'28
97,500c. Dec 1 'll-'49

When Due. | BOND. DEBT Oct 1910_ ..$175,750
Assessed valuation 1909 2,295,425
(Assessment about }4 actual value.)
Total tax rate (per $1.000) '09. $15. 00
Population In 1909 (est.) 4,500
INTEREST payable in Modesto

MODESTO IRRIGATION DISTRICT. C. S. Abbott, Sec
This district (P. O. Modesto) Is In Stanislaus County. All bonds are

tax-exempt
LOANS—
5s
5s
6s g
5s '09

J-J
J-J
J-J
J J

$1,
When Due.

009,0 lie. Jan '23-42
332,000c. _ Jan 25-44
18,000c. _Jan '14-23

196,000c ..1929-1939
(Part due each year.)

Reservoir=CompIetion Bonds

Bonds, coupons and war-
rants not yet exchanged. $1,451

TOTAL DEBT May 1911_$1,608,462
Assessed valuation 191 0.. 5,709,375
Tax rate (per $1,000) 1910. ..$25. 50
Population in 1911 (est.) 10 OitO

INTEREST payable at Treasurer's
5s '11 J-J $50,000_._Jan 1 '31-'41

1 office and First Nat. Bk., Modesto.

MONROVIA. C. H. Reed Jr.,
Monrovia is In Los Angeles County.

LOANS— When Due.
6s July $24 .000... July 1 '11 34
4.20s'07Ann 10.000...

Water Bonds
6s July $17.500. ..July 1 '11-38
6s July 14,500. _Mch 12 12-40
5s 07 Ann 15,000
5s '08 ... 10,000
(Matur. part yrly. on Meh 1 up to '28)

J-J $16,000_.July 1 '11'42

Clerk.

6s '09

_Jan 1 12-•50

.Dec 1 '11 41

.Dec 1 '11 4f

Jr., Clerk.

Sewer Bonds.
5s g '11 J-J $117.000c

Park Bonds.
5s '05 J D $15,J55.

Building Bonds.
5s *05 J-D $6,995
BOND. DEBT Oct 25 1910.$135,000
I'otal assessed val. l il -11.2,691,096
(Assessment about 2-3 actual value.)
Cltv tax (per $1,000) 1909__$14.5'i

5s g '11 J-J 48,750c_.Jan 1 '12-'50| Population In 1900... ...1 .20
=

IPopulation in 1910 3,576
INTEREST on the bonds of 1911 is payable at the City Treasurer's

office: on other bonds in Los Angeles.

MONROVIA CITY SCHOOL DISTRICT. F. S. Whltcomb, Clerk.
LOANS

—

When Due
j

Assessed valuation 1910.. $2, 860,000
5s '08 $7,111 1911-1918! (Assessment about 3-5 actual value.)
BOND. DEBT Jan 1 1911 . . .$57,750 |

School tax (per 51 .000) 1910.. 57.60

MONROVIA HIGH SCHOOL DISTRICT. F. S. Whltcomb, Clerk.
LOANS— When Due. I BOND. DEBT Jan 1 1911 _ .5125 ,000

f$87,000. Sept 12 '13-'4l[
5sg'10Sepi 28,000. Sept 12 '42-'48| INTEREST payable at County

I 10,000-Sept 12 '49-'50
1 Treasurer's office in Los Angeles.

MONTEREY. Geo S. Gould
This city Is In Monterey County.

LOANS

—

When Due. I
Assessed valuation 1911_.$2,267,592

Municipal Improvement Bonds. (Assessment about 2-5 actual value.)
5s g '09 J-J $146,?50c_Jan 2 '12 '51

| Total tax (per 51,000) 1910._-512.50
BOND. DEBT Men 1911 . .5146,2501 Population in 1900 1.74X

IPopulation in 1911 (est.) 4,950
INTEREST Is payable at the City Treasurer's office.

NATIONAL CITY HIGH SCHOOL DISTRICT. J. F.
Schwartz, County Treasurer (P. O. San Diego).

A district in San Diego County.
LOANS— When Due.

Building Bonds.
5s "11 Jan $25,000...Jan 9 '17-'41

OAKDAL3 IRRIGATION DIST. M. P. Kearney, Sec'y.
This district (P. O. Oalcdale) is in Stanislaus County. The bonds below

are part of an Issue of 51.600,000.
LOANS— When Dwe.lTax rate (per $1,000) 1910__-$26.20
5s '10 J-J $345,000c I

BOND. DEBT May 1911.. $345,0001 INTEREST payable at the Dis-
Assessed valuation 1910 2,160,355

|
trict Treasurer's office.

OAKLAND. Frank K. Mott, Mayor; Geo. E. Gross, And
Oakland Is the county seat of Alameda County. Incorporated 1854.

Commission form of government adopted Dec. 8 1910. V. 91. p. 1658

TOTAL BONDED DEBT... (?)

LOANS—
McElroy Bonds.

4Hsg '09 J-J$*l,716,O0OJan 1

School-Building Bonds.
5s '92 J-J $40,000c.Julyl5

Refunding Bonds
4s g '97 MS $94,")00c..Scpt 1

Sewer Bonds.
4^g'05J-J $529,650c Jan 15

Park Bonds.
4Hg'07J-J $892.800c.Jan 15

When Due

'12-50

T1'12

11- '37

12-M7

12-'47

BOND. DEBT Mch20 '11 $3,272,950
Tot. assessed val. *10 '11 126,918,550
(4ssessment about 3 5 actual value.)
Total tax rate f Old City $30.60

(per $1,000) {Annex of '91. 30.50
1910-1911 _. 1 Annex of "97. 30.20

(Annex of '09. 27.60
Population In 1900. ...66,960
Population in 1910 (Census) .150.1 74

INTEREST on all bonds payable at City Treasurer's office: school and
sewer bonds can also be paid at National Park Bank, New York. The
McElroy bonds can also be made payable at Nat. City Bank, N. Y. City.

* Bonds arc exempt from all taxes.

OAKLAND SCHOOL DISTRICT. R. B. S. York. Dep. Supt. City Schools.
LOANS— When Due.

|
Total asessed val. 1910_S107.793.550

5s '92 $40, 000c (Assessment about J-_ actual value.)
4s '04 J-J 81 6,000c_.. July 'll-'44 | School tax (per $1,000) 1910. .$4. 40
4s 06 J-J 252,000c

I
Bonds are exempt from taxation

BOND. DEBT Meh 191 1 .$1 ,108,000 1 INTEREST is payable in Oakland

ONTARIO. R. O. Brackenridge, Clerk.
This town is in San Bernardino County. The bonds below are part of an

issue of $175,000.
LOANS— When Due.JTOT. BOND. DEBT (?)

Water Bonds.
5s '11 J-J $155.000 I

(Maturity beginning in 1912.)
|

OROVILLE. E. J. Mitchell, Clerk.
This city is In Butte Countv.

BOND. DEBT Apr 1 1911. $196,000
Total assessed val. 1910... 1 ,694,966
(Assessment about 14 actual value.)
City tax rate (per $1,000) '10. $20. 00
Population In 1911 (est) 4.500

LOANS

—

When Due.
Levee Bonds (Tax-Exempt)

.

5s J-J $76, 000c
52,000 payable annually on July 1)

Sewer Bonds (Tax-Exempt)

.

5s J-J 5120.000c
(53,000 payable annually.) |

INTEREST Is payable In Oroville.

PALO ALTO. Frank Kasson, Clerk.
This city Is In Santa Clara County. Incorporated July 1 1909.

LOANS— When Due. I BOND. DEBT May 3 1911 $170,625
Water Bonds Assessed valuation 1910— 3,843,211

58 A-O $26,090c i
(Assessment about 50% actual value)

Sewer Bonds. ' Tax rate (per 51 .000) 1910 $27.05
5s A-O $28.000c IPopulation In 1900 1.658

Improvement Bonds. i
Population In 1910 (est.) 6,000

58 A-O $32 ,000c
i

INTEREST payable In Palo Alto.
5s A-O 67,500c Bonds are tax exempt.
5sg'09J-J 13,650. .July 1 '1 1-'49

;

PASADENA. Heman Dyer, Clerk; D. D. Kellogg, Auditor.
This city is in Los Angeles County Incorporated June 14 1S86.

LOANS

—

When Due. 1 Electric-Light and Sewer Bonds.
Improvement Bonds

4s g '02 J-J $83,600c&rJan 2 '12-'22
4s g '02 J-J 114,700c6.rJan2 '12-'42

Water Bonds.
4s '05 M-N $21 ,875c May 1 '12-'45

Electric- Light Bonds.
4s '09 M-S $142, 500c. Meh 1 '12-'49

Electric-Light and Fire Bonds.
4s '06 J-J $175.000c.-.July 1 1946
TAX FREE.—All the above bonds are exempt from taxation

PASADENA CITY SCHOOL DISTRICT. A. L. Hamilton, Supt.
Includes the City of Pasadena and North and East Pasadena

4J^s'08 A-O $95,000c. .Apr 1 1948
BOND. DEBT Meh 15 '11. .$632,675
Total assessed val. 'lO-'ll 45,075,900
Total assessed val. 1910-.37.929.671
(Assessment about 60% actual value)
City tax rate (p. $1,000) 10-11. $9. 80
Population In 1900 9,117
Population In 1910 (Census) .30,291
INTEREST payable in Pasadena

4Hs'08 .. $150.000c.Mch 1 '13-'42

TOTAL DEBT May 6 1911 $440,000
Assessed valuation 1910.-36,753,649
(Assessm't abt. 33 to 40 % actual val)

School tax (per $,1000) 1910. ..57.30
INT. at County Treasurer's office.

LOANS— When Due.
School Bonds.

IHs '02Sept $60,000c Sept 15 'll-'22
4s ' .iSept 50,000c Sept 8 '13-'37

4Ms '04Oct 40,000c Oct 24 "11-'18

4s'06 M-N 140.000c Meh 12 '12-'39|

PATTERSON SCHOOL DISTRICT. SB. Mitchell, County
Clerk. P. O. Modesto.

A district in Stanislaus County.
LOANS— When Due.

|
TOTAL BOND. DEBT (?)

Building Bonds.
5s '11 Feb $25,000-.Feb 14'16-'40|

PIEDMONT.
This place (P. O. Oakland) Is In Alameda County.

LOANS—
Improvement Bonds.

5s '10 ... $116,000

PLUMAS COUNTY,

When Due. BOND. DEBT May 1911.. $116,000
Assessed valuation 1910.. .3,492.551
Tax rate (per $1,000) 1910.. .$12.00

H. P. McBeth, County Auditor.
Qulncy Is the county seat. All bonds are tax-exempt.

LOANS— When Due.
Refunding Bonds.

4s A-O $35. 100c 1934
Bridge and Highway Bonds.

4s g '07 AO<

BOND. DEBT Apr 1911 ._ .$135,100
Total assessed val. 1910.-. 7, 132,506
(Assessment about 3-5 actual value.)
State&Co.tax(per$1.000) '10. .$18.00
Population in 1910 5,259$40,000c

20,000c
I 20.000c
I 20.000c

POMONA. T. R.
This city is in Los Angeles County,

are tax-exempt.
LOANS

—

When Due.
Sewer Bonds.

5s '00 J-D $22, 500c ..1943
Park Bonds.

4s '03 J-D 524,750c 1943
School Bonds.

4S'03 JD 524,750c 1943
4Ms'07 J-D 37 ,000c. .July 1 'll-'47
INTEREST is payable at the City Treasurer's office.

PORTERSVILLE SCHOOL DISTRICT.
A district (P. O. Portersville) in Tulare Countv.

LOANS

—

When Due. |TOTAL BONDED DEBT.
5s '11 F-A 545,000 Feb 1 1941

|

PRINCETON JOINT HIGH SCHOOL DISTRICT.
A district in Colusa County.

LOANS

—

When Due.
Building Bonds.

5s '10 J-D 530,000. .Dec 1 '12-'41

REDLANDS. R. Warner Thomas, Clerk.
This city Is In San Bernardlao County. Incorporated Nov. 1888.

When Due

Octl 1917
Oct 1 1922
Octl 1927 " INTEREST is payable at the of-

Oct 1 1932 . flee of the County Treasurer.

r rotter, Clerk.
Incorporated Jan. 1888. All bonds

City-Hall Bonds.
4Hs'09 J-J $29. 250c. July 1 'll-'49
4Hs'09 J-J 22, 425c.July 1 '11'49
BOND. DEBT Meh 1911 .. .$160,675
Assessed valuation 1910 6,379,727
(Assessment about >_ actual value )

Total tax (per $1,000.) 1910 ..$15.00
Population in 1910 10,207

(?)

TOTAL BONDED DEBT. (?)

.May 1 1912

LOANS—
City Bonds.

6s g M-N $5,000c
Fire Hall Bonds.

iy,ss M-N 51,000c Nov 1 '11-'12

Municipal Improvement Bonds
4 V.g'05 J-J $87 500c. July 15 '1 1'45

Special Improvement Bonds.
5sg'07J-J 540,090. .Jan 15 '12-'27

Public Park Bonds
4,Hg'07 F-A 1 51 2,000c.Aug 1 '11- '22

1 10,000c. Aug 1 '23-'27
5s '11 M-S 80,000..Mch 1 '12-'51
BOND DEBT May 13 1911 5243,000
Assessed valuation 1910 8 403,249
(Assessment about 1-3 actual value.)
City tax rate (per 51.000) '10.513.00
Population in 1900 4,797
Population in 1910 10,449

INTEREST on the 6% city bonds Is payable at the Chase Nat. Bank,
New York: on all other bends at office of City Treasurer.
REDLANDS SCHOOL DISTRICT. C. H. Covell, Superintendent
LOANS

—

When Due.
5s 01 $16.000..Aug 22 '12 "19

5s'02 13,000-Seot 15 "ll-'23
5s '02 ...J 21,000.. May 26 '12-18

\ 4,000... May 26 1919
5s'03 J 4,000. .Apr 13 '20-'21

\ l,000.-.ADr 13 1922
5s'04 12.000.-Mch 8 '12'23
INTEREST Is oayable at County Treasurer's office in San Bernardino

RIVERSIDE. C. R. Stibbens, City Auditor.
This city is the county seat of Riverside County. Incorporated 1883.

5s'07 $52.000. -July 17 '11-23
5sg'08 Aug 50,000cAug 24 '23-'32

5s g '10 Apr fSO.OOO 1915-1934
\ 5,000 1935

BOND. DEBT Sept 1 1910 $151,000
Assessed valuation 1910 8,080,228
(Assessment about H actual value)
School tax rate (per $1.000)'10$14.30

LOANS— When Due.
Street Improvement Bonds.

>s '95 s. -an.$55,250c Aug 1 'll-'35
Electric-Light Imp't Bonds.

3s '95 F-A $25.000c Aug 1 'H-'37
Steam Power Plant Bonds.

4s g '00 J-D $29,250c June 1 '12-'40

Fairmont Park Bonds.
4Msg'll M-S$30,000cMch 1 '12-'31

INTEREST on steam power plant bonds payable at Riverside: on the
bonds of 1911 at the City Treasurer's office; other bonds at N. Y.
RIVERSIDE CITY SCHOOL DISTRICT A. N. Wheelock, Supt.

All bonds are tax-exempt.

Fire Dept. Bonds.
4 14s g '11 M-S$20,000cMch 1 '12-'31
BOND. DEBT Meh 191 1 ._ -$162,750
Total assessed val. 1910-11 .9,391 ,670
(Assessment abt. 30%aetu.il value.)
City tax rate (per $1,000) '10-. $15.00
Population In 1900 7,973
Population in 1910 15,212

LOANS— When Due.
4s g F-A $40.000c 1911-1920
5s June I 2,000c.June 18'1911

1 1,000c.June 18 1912
5s '08 Feb 40,000c 1913-1922
4Hs'10 F-A 250,000c Aug 3 1920'39

RIVERSIDE COUNTY
Riverside is the county seat.

BOND. DEBT Meh 23 1911 $333,000
Assessed valuation 1910.-10,113,394
(Assessm't 30 to 50% actual val.)
School tax (per $1,000) 1910..$6.90
Population in 1911 (est.) 15,000

INT. payable at County Treasury.

Geo. H. Brown, Auditor.
All bonds are tax-exempt.

(Assessment about 2 5 actual value.)
State & Co. tax] Inside 512.00
per $1,000) 'lo\Outslde 18.00
Population In moo 17, "i
Population In 1910 34,696

LOANS

—

When Due.
Court-House Bonds.

4sg '02 M-SS150 OOOcSeDt 1 '13'42
BOND. DEBT Men 1911. .$150,000
Total assessed val. '10. .$26,925. 831
INTEREST Is payable at County Treasurer's office.

SACRAMENTO. E. Haynes, And.- A. E. Carey, Deputy.
This city Is the county seat of Sacramento County and the capital of the

State and was re- Incorporated April 23 1863. See "State and City Section"
for Nov. 27 1909 for delinquency In payment of original debt. AJJ bonds
are tax-exempt.
LOANS— When Due.

Levee and Sewer Bonds.
4s g "05 J-J $136.3 16c Jan '12'38

(Subject to call at any time.)
5s '94 J-J $5 OOOc.Jan t '12*13

(Subject to call at any time.)
4s g '08 J-J 5190.000c Jan 1 1948

(Subject to call at any time.)
High-School Bonds

4s '05 J-J S170,000cJan 1 '12-'45

(Subject to call at any time.)
4s '08 J-J 546.000c
4s '08 J-J 70.000c.July 1 '11'38

(Subject to call any time.)
City-Hall Bonds.

4s '07 J-J $277,500c.July 1 'll-'47

Water-Main Bonds.
4s '03 J-J $1 18,065c Jan 1 '12-'41

(Subject to call at any time )

Old bonds outstanding $7,100
BOND. DEBT Meh 191 1 _S1 .014 .100
Assessed valuation, real. .30,339,350
Assessed val., personal 6,.'I'll, 700
Total valuation 1910 36, 569.' 50
(Assessment about 5:i actual value.)
City tax (per 51 .000) 1910 $16.00
Population In 1890 26,386
Population In 1900 (Census) ..29,282
Population In 1910 (Census) ..44,696

INTEREST payable in Sacram^^t
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SACRAMENTO COUNTY. L. P. Williams, Auditor.
County seat Is Sacramento.

LOANS

—

When Due.
Refunding Bonds.

4HS"92 J J $57 ,000c_ -July 1 1912
4Hs'93 J-J 43.000c- -July 1 1913

Bridge Bonds.
4Hs'08 J-D 225.000.-Decl0'17-'48

Court-House and Jail Bonds.
4^s'08 J-D $660.000- -Dec 10 'IT-MS

Road Bonds.
4Hs'08 J-D$600.000.-Decl0 '17-'48

INTEREST Is payable at Kountze Bros.. New York.
OPTIONAL.—All of the county's bonds, except those of 1907,

Ject to call on forty days' notice.

SALINAS CITY. John J. Kelly, City Clerk.
This city Is in Monterey County. Incorporated Feb. 11 1903.

LOANS

—

When Due.
Sewer Bonds.

5s '97 J-J $26,000c.Jan 2 '12-'37

City Hall Bends
5s g '06 J-D $45,000c.Dec 31 *11'46

School Bonds
5s '09 J-J $21,000c. Jan 2 '12 '39

5s '06 J-D 13,500c. Dec 31 '11 46

SAN BERNARDINO. P. J. Dubbell, Auditor.
This city Is located In San Bernardino County. Incorporated 1886.

LOANS— When Due.
|
BOND. DEBT July 1 '10.. $297,825

BOND. DEBT Oct 1910. .$1,585,000
Floating debt 25.000
Valueof Co. property ( '09) 562,268
Total assessed val. 1910. .61. 646,032
(Assessment about 60% actual value)
State & Co. tax perl Inside $15 53

$1,000), 1910.. . /Outside . 20.00
Population In 1900 45,915
Population In 1910... ..67,806

are suD-

BOND. DEBT July 1 1910. $108,875
Assessed valuation 1910. ..2,465, 177
(Assessm't about 3-5 actual value.)
Total tax rate (per $1,000) '10 $27.50
Population In 1900... 3,304
Population in 1910 (est) 5.000
INTEREST payable at City Treas-

urer's office.

Water Bonds
4s '03 A-O$130,400c. Apr 1 12-'43
4s '03 A-O 54,400c. Apr 1 12'43
Improvement Bds. - (7 ax-Elrmpt)

4Hs'08 A-O$104 500 . 1911 1948

Slnklngfund 9.001
Total assessed val. '10-'11.5,623,053
(Assessm't about 3-5 actual value.)
Total tax (per $1 ,000)'10-'11..$36.00
Population in 1900 6,150
IPopulation in 1910 12,779

INTEREST Is payable at City Treasurer's offlce and In New York.
SAN BUENVENTURA. Edwin Isensee, Clerk.

This city (P. O. Ventura) is in Ventura County. Incorporated 18?6.
Reincorporated 1905. All bonds are tax-exempt.
LOA \ .->

—

When Due.
Mn -ici rt ;il I m orovement Bonds.

5sg'07J-D $124,989c.Dec30'll-'37
(Part due each year.)

Pa.'< Bonds.
5sg'07J-D $8 075c -Dec 1 '11 -27

(Part due each year.)
Street Bonds.

5s g '03 M-N $1. 300c. ..May 1 1923
(Part due each year.)

5s g '03 M-N 2.300c--.Mav 1 1923
(Part due each year.)

lown-rtf II Pond'!.
5s g'03 m-N $5, 200c. ..May 1 1923

(Part due each year.)
Ca \>.t a r- R o n ft s

5s '03 M-N $5,200c--.May 1 1923
(Part due each year.)

BOND. DEBT Mch 20 1911 $147,064
Total assessed val. '10-11.-1,682,318
(Assessment about y? actual value..
Tax rate (per $1,00)0) '10-'11..$18.00
Population in 1910 2,945

INT. payable at city treasury.

SAN DIEGO. J. N. Newkirk, City Auditor.
This is the county seat of San Diego County. Inc. Jan

bonds are tax-exempt.
LOANS— When Due.

Water Bonds

1 1835. All

'11-'41
•11'43
'll-'45
'12-'47

1 1949

'11'13

'll-'43
'12-'43

•40
'40

-'45

-'45

Refunding Bonds.
4J^s'98 J-J $175,500C.Jan 1912-'38

($6,500 payable each year.)
Fire Dept. Bonds.

4^s'03 __. $30,000c.July 1 '11

4.4s'07 ... $57,000c_June 1 '12

($2,000 payable each year.)
"B" Street Conduit Bonds.

4Ms'05 A-O $65,625c. Oct 1 '11

Reservoir Bonds.
4^ g '07 J-D $135.933cJunel '12

($4,000 payable each year.)
Boulevard and Road Bonds.

4 H g '07 J-J $62 ,000c. June 1

Cemetery Road Bonds.
4Hs'07 J-D $3.000c.June 1

Concrete Culvert Bonds.
4>^s'07 J-D $44.000c.June 1

($1,500 payable each year.)
Park Bonds.

AV2 g '11 J-J $250,000c
BOND. DEBT Jan 1 1911 $1,791,259
Water bonds (included) _ -.1,115,857
Assessed valuation, real 7,071,132
Assessed val., personal 36,227,887
Total valuation 1910 43,299.019
(Assessment about H actual value.)
City tax (per $1,000) 1910 $13.00
Population In 1900 17,700
Population in 1910 (Census) .-39,578

INTEREST payable In San Diego
John F. Schwartz, County Treasurer.

•12-'42

'12'17

'12-'41

4M>s'01 JJ $465,000c. July 1

4K>s'03 J-J 164, 175c. July 1

4Hs'05 A-O 47,250c.Oct 1

4«s'07 J-D 53, 108c. June 1

($1,500 payable each year.)
4Hs'07 J-D $237,871c June 1 '12-'40

($7,000 payable each year.)
4^ g '11 J-J J$333,006cJan 1 '12'48

\ 7,000c. Jan
Bridge Bonds.

4J4s'03 J-J $l,500c_July 1

Sewer Bonds.
4Hs'03 J-J $115, 500c. July I

4}^s'07J-D 46,894c_June 1

($1,500 payable each year.)
4Hs'07J-D $2,648c_June 1 '12-'17

($500 payable each year.)
4J4s'07 J-D $10,834c.June 1 '12'33

($500 payable each year.)
4Hs'07 J-D $2,389c_June 1 '12'16

($500 payable each year.)
4Hs'07 J-D $30, 112c. June 1 '12'42

($1,000 payable each year.)
4J4s'07 J-D $3,500c_June 1 '12'18

($500 payable each year.)
4Hs'07 J-D $7,500c.June 1 '12'26
4Hg'llJ-J 92,500c
4y2 g '11 J-J 26,000c_..lan 1 '12-'41

4'A g '11 J-J /74,000c. .Jan 1 '12'48
1 500c. _-.Ian 1 1949

SAN DIEOO SCHOOL DISTRICT
(P. O. San Diego.)

LOANS— When Due |BOND. DEBT Sept 1910. .$291,000
4sg'06 July $96,000c..July '11 -'26

I Assessed valuation 1910. .31.843,648
5s '07 July l50.nooc.Juiy 5 '13-'27I (Assessment about 2-3 actual value.)
4Hs'09 s-an 45,000c 1921-1929 I School tax rate (per $1 ,000) '10. $6.00
INTEREST Is payable at County Treasurer's office.

SAN DIEGO HIGH SCHOOL DISTRICT. John F. Schwartz. County
Treasurer. (P. O. San Diego.)

LOANS— When Due. \BOND. DEBT Feb 1911. . .$235,000
5s g '05 M-S $135,O00c SeDt '1 1 -'25 I Assessed valuation 1910 .-31 .843.64.S
5s '11 Febll80,000..Feb 6 '17-'46

|
(Assessment about 2-3 actual value

1 20,000. Feb 6 '47-'51 School tax rate (per $1 .000) '10 .$6.00
INTEREST pavahle at County Treasurer's office

SAN DIEGO COUNTY. John F. Schwartz, Treasurer.
San Diego Is the county seat. Of the total of bonds given below, $600,-

000 were delivered up to date of statement,
When Due.LOANS

Highway Bonds
4Hsg'09 A-O]$899,000cOet l'll-'39

\ 320.000cOet 1 '40'49
BOND. DEBT Oct 1910. .$1,219.000
SAN FRANCISCO. V,

Assessed valuation 1910. $44.586.995
State & Co. tax per/Inside 14.00

$1,000 1910 -,-IOutslde 20.00
Population in 1910 61,665
INTEREST payable In San Diego.

R. Haggerty, Clerk Board of Superv.
San Francisco Is In San Francisco County, and the financial statement

given below Is for both city and county. On Nov. 5 1907 the city voted
ta favor of 21 amendments to the City Charter. V. 85. p. 1418.

1earthquake and Fire.—This city was visited by an earthquake on April 18
1906, and the subterranean upheaval, together with the fires resulting
therefrom, caused the loss of many lives and the destruction of property
to the estimated value of several hundred millions of dollars. The territory
destroyed by lire covered 2.500 acres, or about four square miles. See
V 82. p. 945, 099 and 1000. A compilation of the New York State Insur-
ance Department revealed a gross Insurance loss of $222,836,307 and a net
loss after deducting re-Insurance and estimated salvage of $132,823,067.
See V. 82, p. 337. City on Dec. 30 1909 voted $2,020,000 bonds for the re-
construction and operation of the Geary Street Park & Ocean RR. V. 90
P 64. Up to April 1911 $787,000 of these bonds had been issued. On

14 1900 $45,000,000 bonds were authorized for construction of a mu
nlclpal water system with source at Lake Eleanor, In the Sierra Nevada

ntalns. V. 90, p. 255. $1 ,125 ,000 of these bonds were offered for sale
April 17 1911. Only one proposal was received on that day, and this was
referred to the Finance Committee. Up to the hour of going to press we
were not advised as to what action was taken bv the committee. V. 92
p. 1195. The voters on Nov. 15 1910 authorized the Issuance of $5,000,000
Panama Exposition bonds. V. 91, p. 1398. See remarks under State of
California for constitutional amendments giving authority to Issue these
and otuer bonds.
LOANS

—

When Due
Qolden Qate Park Bonds.

SHs J-J $278,800c.July
Library Bonds.

JHs J-J $493.200c.July
Mission Park Bonds.

3Hs .1 .1 S?48,200c.July
Playground It, nils

3Hs J-J tA20.000o.July 1

Hospital Bonds
3Hs J-J $100,000c. July 1 11-'14

1 'll-'44 5s '08 J-J 1.320,000. .July 1 '13-'32
Sewer Bonds.

1 'll-'2r 5s '08 J-J $2,600.000. -July 1 '15-'54
Polytechnic High-School Bonds.

1 'U-'44 4(^s'10 J-J $144.000..July 1 '14-'37
Fire-Protection Bonds.

'll-'44|5s'08 J-J $4.200.000. -July 1 '16 '55

LOANS

—

When Due.
Garbage Disposal Bonds.

5s '08 J-J $840,000. .July 1 'll-'30
School Bonds.

3Hs J-J $538.8000. July 1 '11-'16

5s '08 J-J 3,500,000. -July 1
,14- ,38

Street Bonds.
3^s J-J $587,500c.July 1 '11-'19

City Jail and Hall of Justice.
3Hs J-J $174,0000. . July l'll-'20
5s '08 J-J 860,000c.July 1 '12-'31

Water-Supply Bonds.
4^s'09 J-J $400.000..Jan 1 '12-'15

Geary Street Ry. Bonds.
4HS'10 J-J $787,000-.July 1 '15-'34

Special bonds made payable bv statute from taxes on lands benefited:
Montgomery Avenue bonds $1 ,579 ,000
Dupont Street bonds, 7s, amount outstanding 285,000
The Dupont Street bonds have long been Involved In litigation, but

the U. S. Circuit Court in Sept. 1903 ruled in favor of the bondholders

—

the property owners being made liable for the face value of bonds. V. 77,
p. 998.

Holders of Montgomery Avenue bonds brought suit against the State
to recover the face value and Interest aggregating $2,000,000. The Su-
perior Court holds that the State Is not liable. V. 78, p. 1565; V. 79,
p. 925, 1659, and V. 80, p. 483, 1070; V. 81, p. 1449.
An appeal was taken, which up to Mch. 23 1911 was still pending.
INTEREST Is payable In gold In San Francisco.
TOTAL DEBT, SINKING FUNDS. &c—

Mch. 23 '11. Oct. 1 '10. Oct. 1 '09.

Total bonded debt $16,307,500 $16,314,500 $12,140,800
Sinking funds 24,456 24,456 19,803

Net debt $16,283,044 $16,290,044 $12,120,997
CITY PROPERTY.—The following Is a description of the property

owned by the City and County of San Francisco, as transmitted to the State
Comptroller by direction of the Board of Supervisors In March 1911.
Tne water, gas and electrlc-llght plant are not owned by the city.
Park reservations, public squares and Improvements $14,115,300
Fire department, lots and Improvements, apparatus, &c._ 4,046,800
Police department, lots. Improvements and furnishings 215,000
Fire alarm and police telegraph, apparatus, &c 260,000
City hall. Hall of Justice, county jails, hospitals, almshouses,

lots and Improvements and furniture 5,450,000
Cemetery reservation 590 ,000
Sundry lots 282 ,6 00
Channel Street lots from Ninth to Eighteenth streets. 120,000
School lots. Improvements, libraries, furniture, &c 8,290,750
Garbage system 445,000
Hetch-Hetchy lands 588,440
County-line Water Company, lands and property 30,000

Total _ $34 .433 ,890
ASSESSED VALUATION AND TAX RATE.—Assessment 65% to

70% actual value. Assessment decreased In 1906 owing to earthquake.

Years. Real.
1910-11 $433,263,243
1909-10 406,142,221
1908-09 349.511,992
1907-08 327.505,007
1906-07 287,503,797
1905-06 402.127,261
1899-00 285,305,370
1889-90 241,119.410
1879-80.. 166,429.845
1869-70 60,776,603

Assessed Valuation
Personal.&c.
$82,156,846
86,722,976

104,820,828
102.127,826
88,634,940
122,258,406
119,806,245
64,920,995
51,057,229
44,982.907

Total.
$515,420,089
492,865,197
454,332.820
429,632,843
376,138,737
524,385,667
405,111,615
306,040,405
217,487.074
114,759,510

Tax Rate
per $1,000
$20.00
19.64
19.00
18.60
17.98
10.54
16.30
17.22
19.95
30.80

The tax rate for city and county purposes for 1910-11 was $16.47 and for
State purposes $3.53 per $1,000 of valuation.
The amount of taxes levied In 1910-11 for city and county purposes was

$8,482,497; for State purposes, $1,818,046; total amount of taxes,
$10,300,543.
The charter limits taxation to $1 on the $100 for all current expenses

except the maintenance of parks, for which purposes Is allowed 7 cents
additional on the $100.
POPULATION.—In 1910 (Census), 416,912; In 1900 (Census) was 342.-

782; in 1890 it was 298,997: In 1880 It was 233.959: In 1870 It was 149.473.

SAN JOAQUIN COUNTY. S. A. Carter, Deputy Clerk.
Stockton is the county seat.

LOANS

—

When Due. I BOND. DEBT Mch 20 '11 $1 ,290,000
Highway Bonds.

| Assessed valuation 1910.-46,589,011
5s g '09 J-J $1,290,000c _ .1912-1949 I State&Co.tax(per $1,000) '10-$16.15

(Part due each year.)
I

Population in 1910 50,731
INTEREST Is payable at the County Treasurer's office or at the office

of Kountze Bros.. New York City

SAN JOSE. Chas. W. Davison, Mayor; Roy Walter, ulerk-
Inc. 1850. Bonds are tax-exempt
City-Hall and Fire Bonds.

4VSsgF-A$138,750c .. Aug 1 'll-'47
BOND. DEBT June 1911. $401,625
Total assessed val. 1910. .22,381.389
(Assessment about 3-5 actual value)
Total taxrate(p.$l,000)'10 11 $26.80
Population In 1910 28.946

This city Is in Santa Clara County.
LOANS

—

When Due.
Municipal Improvement Bonds.

4sg '06A-O $188, 125c. Apr 1 '12-'46

High School Bonds.
4*$Sg J-D S48.750c.June 1 '12-37

Sewer Bonds
4V$sg J-D $26,000c.June 1 '12- '37
INTEREST Is payable at the office of the City Treasurer.

SAN JOSE SCHOOL DIST. Alex Sheriffs, Supt. City Schools.
LOANS

—

When Due. BOND. DEBT Apr 1910.. $243,000
4s e '07 Jan/$155.000c.Jan 1 '12-*42 Total assessed val. 1909.-20,624,645

\ 50,O00cJan 1 '43-'47 (Assessment about 3-5 actual value.)
5s '08 M-N 32,OOOc-May 1 '12-'43

1 School tax (per $1,000) 1909. .$25. 90
INTEREST Is payable at the County Treasurer's office

SAN JOSE HIGH SCHOOL DIST. Alex. Sheriffs, Supt of Schools.
Suit was started May 5 1911 to prevent the sale of $200,000 bonds.

V. 92. p. 1389.
When Due. |BOND. DEBT Apr 1910_. $178,000

$97.066c _..1912-1924|Total assessed val, 1909.-20,634,645
13,000c 1925| (Assessment about 3-5 actual value.)
13 000c 1926 I School tax rate(per $1,000) '09.$25.00
13 000c 1927 INTEREST Is payable at the
17.000c. May 1 '12'28

I
County Treasurer's office.

LOANS—
4s (r

'07 Jan
I

I

.is '08 M-N
SAN LUIS OBISPO. W. J. Miles, Clerk

This city is In San Luis Obispo County
LOANS

—

When Due.
Improvement Bonds.

5s g '09 J-J $170,000c__Jan 1 '12-'49

BOND. DEBT Apr 27 '10. -$276,700
Assessed valuation '09 (est) 2,900,000

SAN LUIS OBISPO COUNTY.
San Luis Obispo is the county seat.

LOANS— When Due.
County Bonds.

5s '91 M-S $5.0000 1911
Wharf Bonds.

5s g '06 July $40,000c.July 1 1911-'30
(Subject to call after July 1 1916.)

5sg '06 July $50.0()0c.July 1 'll-'35
(Subject to call after July 1 1916.)

BOND. DEBT Mch 1911 $95,000

SAN MATEO COUNTY. W.
Redwood City Is the county seat.

LOANS

—

When Due.
Court House Bonds.

4s g '06 M-S[$87,000O-Sept 1 'll-'39
1 35,000c.Sept 1 '40-'46

15,000c. Sept 1 '10-'39

4s(r'06M-S{ 4,000c.Sept 1

6,000c. Sept 1

'40-'43
•44-'46

Tax rate (per $1 ,000) '09 $11.50
Population In 1900,. 3.021
Population In 1910 5,157
INTEREST Is payable at City

Treasurer's office.

F. J. Rodrigues, Co. Clerk.
All bonds are tax-exempt.

Assessed valuation, real.$12,666,l98
Assessed val., personal 3,578,292
Assessed valuation. RR.- 2.040,923
Total valuation 1910 18,285.413
(Assessment about 3-5 actual value.)
State & Co. tax perl Inside. ..$14.40

$1,000) 1910 \Outslde . 18.40
Population in 1000.. ...16,637
Population In 1910 19,383

H. Underhill, Auditor.

Road Bonds
$35,000...

BOND. DEBT Oct 1910.. $182,000
Assessed valuation 1010 .29,809,806
State & Co. tax peri Inside.. .$11.20

$1,000) 1910 \Outside . 16.20
Population In moo 12,094
[Population In 1910 26,585
of County Treasurer.INTEREST payable at office

SANTA ANA. Ed. Tedford, City Clerk.
This city Is in Orange County. Incorporated June 1 1886. All bonds

are tax-exempt.
LOANS

—

When Due.
I

Sewer Bonds.
Water Bonds. |4>^s'98 ... $43,875c

5s '05 E-A $85.000r.Feb 1 '12-'45 City Hall.
4Ws'll M-S 20,000 Mch 1 1931 |4Mis'04j_-. $13,000r
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LOANS

—

When Due. | Assessed valuation 1910. .$5,973,210
School Bonds.

|
(Assessment about 35% actual value)

4Hs'04... $5,000 ICIty tax (per $1,000) 1910 $12.00
Fire Dept. Bonds. Population In 1910 8,429

4Hs'04... $1,000 Population In 1900 4,933
BOND. DEBT May 19U__. $167,875|
INTEREST Is payable at Treasurer's office.

SANTA ANA COMMON SCHOOL DISTRICT.
LOANS

—

When Due.
|
TOTAL BONDED DEBT . (?)

_s '09 ... $50,000 ISchool tax (per $1,000) 1909... $2. 00
SANTA ANA HIGH SCHOOL DISTRICT.
LOANS

—

When Due. [TOTAL BONDED DEBT (?)
-s '09 --. $25,000 1 School tax rate (per $1,000) '09 $4.00

SANTA BARBARA. W. R. Kearney, Treasurer.
Santa Barbara Is In Santa Barbara County Incorporated March 9 1874.

BoulevardLOANS

—

When Due.
Outfall Sewer Bonds.

5s '91 Oct $950c...Oct 22 1911
Main Sewer Bonds

4H g '03 F-A$ll,550c.Aug 1 'll-'34
Bridge Bonds.

4H g '03 F-A$16,500c.Aug 1 'll-'43
Mich-School Bonds.

5s '01 Jan $45,000c. Jan 10 '12-'41

Oak Park Bonds.
4>$s'04 F-A $12.750c_Aug '.5 'll-'44

Water Works Bonds.
4^s'01 J-J $46,500c. July 1 '11-'41

4J4s'03 F-A 165,000
(Part due each year on Aug 1)

43^s'08 M-S$190,000
(Part due each year on Sept. 1.)

INTEREST on the boulevard bonds is payable at the Chemical National
Bank, New York City, or at the City Treasurer's office; on the bonds of
1910 and the municipal improvement bonds at Kountze Bros., N. Y.Clty;
all other bonds at City Treasurer's office.

SANTA CLARA. G. J. Fenton, Clerk.
This town Is In Santa Clara County. Incorporated March 6 1872.

Bonds.
5s '92 Mch $3,500-

(Part due each year on Mch 25.)
4^s'07 M-S $47,500

(Part due each year on Sept. 3.)
4Hs'03 F-A $41,250

(Part due each year on Aug. 1.)
Water- Works-Tunnel Bonds.

4J^s'10 A-O $40,000. .Oct 1 'll-'50
Municipal-Improvement Bonds.

4J^s'09 J-J $41,925..July 1 'll-'49
BOND. DEBT Feb 1911.-.$663,930
Total assessed val. 1910. ..9, 136,435

(Assessment Is 3-5 actual value.)
City tax rate (per $1,000) "10. $14.80
Population In 1900 6.587
Population In 1910. 11.659

When Due.
.May 1 '12-'47

.May 1 '12-'35

Sewer Bonds
4Hs'07 M-N $27,730

Water Bonds
5s '95 M-N $36,000
BOND. DEBT May 1 1910". $154,000
Total assessed val. 1 909 ...1 ,972,019
(Assessment about 3-5 actual value.)
Total tax rate(per $1 ,000) '09. $25. 40
Population In 1900.. 3.650

INTEREST Is payable at Treasurer's office.

SANTA CRUZ . T . W . Drullard , Mayor ; J . L . Wright , Clerk

.

This city is in Santa Cruz County. On Jan. 31 1911 a commission form
of government was adopted by this city. V. 92, p. 406. For litigation re-
garding certain bonds of this citv see V. 92, p. 541.
LOANS

—

When Due. | Total tax rate (per $1,000) '10 $12.60

LOANS
School-House Bends.

5s g'O". J-J $42,500c..Jan 2 '12-'45

4Hs'07 M-N 1,800. .May 1 'll-'47
Gas Bonds

5s '00 J-J $21, 750...Jan 1 '12-'40

Water, Light & Power Bonds.
4Hs"07 M-N $19.410. .May 1 '12 '47

4s ... $207,000
BOND. DEBT May 8 1911. $207,000
Total assessed val. 1910 ...7,116,174
(Assessment about 1-3 actual value.)

Population in 1890.. . 5,596
Population In 1900 5,659
Population In 1910 11,146

SANTA CRUZ SCHOOL DISTRICT. J. W. Llnscott. Supt. of Schools.
LOANS

—

When Due. I Assessed valuation 1910. .$7,350,000
5s '08 J-D $35,000. .June 1 'll-'18 (Assessment at H actual value.)
BOND. DEBT May 1911- - .$35,000| School tax rate (per $1.000)'10. $5.25
INTEREST Is payable at the County Treasurer's office In Santa Cruz.

SANTA MONICA. G. A. Murray, Clerk.
This city Is In Los Angeles County.

LOANS

—

When Due
Sewer and Incinerator Bonds.

5s '07 M-N$148.000..Nov 1 'll-'47
Fire Apparatus Bonds.

--S ... $15,500 1941
(Part due each year.)

Crematory Bonds.
_.S -.. $8,000 1926

(Part due each year.)
Storm-Drain Bonds

--S

.-S

--S

Town Hall Bonds.
-_S ... $27,000 1937

(Part due each year.)
Bridge Bonds.

_.s ... $17,000 1927
(Part due each year.)

..s -.. $4,500 1919
(Part due each year.)

_.s ... $13,000 1936
(Part due each year.)

BOND. DEBT Nov 15 1910 $305,000
Assessed valuation 1910 ..8.031.590
(Assessment about H actual value.)
Tax rate (per $1,000) 1910 $16.50
Population In 1900 5,521
Population in 1910 7,847

$12,000 1934
(Part due each year.)
... $27,000 1937
(Part due each year.)
_.. $33,000 1943
(Part due each year.)

SANTA MONICA SCHOOL DISTRICT.
4Hs'06 June $36,000.June 18 '11-'16| School-Ground Bonds
5s '08 M-N 30,000 | 5s g '11 A-O/$24,000. - Apr

Polytechnic High-School Bonds.
f$5,000 Apr 1 1917
33,000- -Apr 1 '18-'28

.Apr 1 1929
'30- '32
•33'41
'42-'51

5s g '11 A-O 4,000-
15,000-
63,000.
180,000.

'17-'28

1,000 Apr 1 1929
BOND. DEBT Apr 1911.. $323,000
Assessed valuation 7,046,593

Fire Engine Bonds
4s June $2. 500c
BOND. DEBT Mch 20 1911 $269,875
Total assessed val. 1910-. .5.993,382
Total tax rate (per $1,000) '10. $14. 50
Population In 1900 ...6,673
Population in 1910 7,817
INTEREST payable In Santa Rosa.

.Apr 1

.Apr 1

-Apr 1

INTEREST is payable at county treasury

SANTA ROSA. CD. Clawson, City Clerk.
This city Is In Sonoma County.

LOANS— When Due
Water Bonds

4s June $65,000c ..
4s June 94,875c

Sewer Bonds
4s June $62,500c

Street and Bridge Bonds.
4s June $45.000c
SAUSALITO. John C. Murphy, Clerk.

This town Is In Marin County.
LOANS

—

When Due. I Assessed valuation 1910. .$2,196,373
Water Bonds. (Assessment about 3-5 actual value.)

5s '09 J-J $95,000c.Jan 15 '12-'49
1 Total tax rate (per $1,000) '10. $13. 80

(Part due each year.) JPopulatlon In 1900 .1,628
BOND. DEBT Feb 1911 $95,0001 Population in 1910 2,383

SELMA UNION HIGH SCHOOL DISTRICT. D. M. Barn-
well, Clerk Board of County Supervisors. P.O. Fresno.

A district in Fresno County.
LOANS— When Due. |

TOTAL BONDED DEBT.

.

5s g '11 Feb $60,000-. Feb 8 '12-'31|

SOLANO COUNTY. E. E. Long, Assessor.
Fairfield Is the county seat.

LOANS

—

When Due. | State & Co. tax rate/ Inside..
Court-House Bonds (per $1,000), 19101 Outside

5s g '09 Aug $250,000c.Aug 1 'll-'34 Population In 1900. ..24.143
BOND. DEBT Sept 25 '10 $250,0001 Population in 1910.. ..27,559
Assessed valuation 1910. .25,212,009! INTEREST Is payable In Fairfield.

SONOMA COUNTY. Chas. A. Pool, Auditor.
Santa Rosa Is the county seat. All bonds are tax-exempt In California^

(?)

$14.50
18.50

LOANS

—

When Due
Court-House Bonds (Tax-Exempt)

.

( $60.000c.June 30 '12-21

4>4g'07June( 100,000c.June 30 "23-32

I 120.000c.June 30 '33-42
BOND. DEBT Oct. 1910. .$280,000
INTEREST payable In Santa Rosa.

SOUTH SAN JOAQUIN IRRIGATION DISTRICT. W. J.

Woodward, Director.
A district (P. O. Manteca) In San Joaquin County. The bonds below

are part of an Issue of $1,875,000.

Assessed valuation 1910. $36 ,872,794
(Assessment about 3-5 actual value)
State&Co.taxIper M) / Inside $13.00

In 1910 \OutsIde 17.00
Population In 1900 38.480
Population in 1910 48.394

LOANS

—

When Due.
Irrigation Bonds.

5s ... $1,841,500c
(Part due each year for 30 years.)

BOND. DEBT July 1910. $1,841.500
Assessed val. real, 1910.. 2.848,997
(Assessment about 2-5 actual value.)
Total tax rate (per $1,000) '10 $23.50

INTEREST Is payable at the District Treasurer's office or at the Irving
Exchange National Bank, New York City.

STOCKTON. Geo. Sievers, Auditor.
Stockton is In San Joaquin County. Incorporated Aug. 5 1850.

BOND. DEBT Mch 1 1910 $264,025
Total assessed val. 1910.-18,539,764
(Assessment about 2-3 actual value.)
City tax rate(per $1 ,000) '10. _ $16.30
Population In 1900 17,506
Population in 1910 23,253
INTEREST payable In Stockton.

LOANS— When Due.
Wharf Bonds.

5s '00 $4.000. ..Sept 10 1911
Public-Square Bonds.

5s '00 $2,500 Sept 1920
Sewer Bonds.

5s $6,000.
4s 77,300

Street-Improvement Bonds.
5s g '06 F-A $163 ,625c. Feb 1 '12-'46

STOCKTON SCHOOL DISTRICT. James A. Barr. Superintendent.
LOANS

—

When Due. I Assessed valuation 1910. $19,127 ,656
High-School Bonds.

|
(Assessment about 3-5 actual value.)

5s July $75 ,000c. -July 1 '11-'21 ISchool tax (per $1 ,000) 1910.. .$7.00
BOND. DEBT Mch 1911. $75,0001 INTEREST Is payable In Stockton.

SUTTER COUNTY LEVEE DISTRICT NO. 1. E. T. Bar-
rett, Clerk.

This district (P. O. Yuba City) Is In Sutter County.
LOANS— When Due.\ BOND. DEBT Mch 8 '09.. $300,000
-s '09 $81,000

|
Assessed valuation 1908. ..2,000,000

Refunding Bonds.
|
(Assessment about H actual value.)

6s '08 J-J $300,000 Apr 1 1928 Tax rate (per $1,000)'08 $20.00
(Subject to call after April 1 1913.)

i

TULARE IRRIGATION DISTRICT.
TURLOCK IRRIGATION DISTRICT.

This district (P. O. Turlock) is in Stanislaus County.

See V. 77, p. 158.

Anna Sorenson,Sec.

LOANS—
6s '93 $30,000
5s '02 .. 1.155,600
5s '05 166,700
5s '10 J-J 39,900

VALLEJO. W.

When Due.
| 5s '11 J-J $200,000 1932-1935

...Jan 11913 BOND. DEBT May 1 'll.$l ,592 ,200

.July 1 '22-'41 Total assessed val. 1910.. 9.515,910
_Jan 1 '26'35 DIst. tax rate (per $1 ,000) '10-$21 .50
-July 1 '31-'40 Population In 1911 (est) 15,000

J. Tormey, Clerk.
This city is in Solano County. Incorporated March 30 1868.

form of_ government adopted Feb. 21 1911. V. 92, p. 611.
Commission

Water Works Bonds.
6s '93 Dec $37,500 Dec 1913

($12,500 payable annually In Dec.)
BOND. DEBT Oct 12 1910-$254,000
Total assessed val. 1910.. -5,382 ,486
(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1910. .$28. 50
Population In 1900. 7,965
Population In 1910 11.324

O.

LOANS— When Due.
Refunding Bonds.

5s '95 F-A $20.000. -Aug 1 '11-35
Water Bonds.

5s '02 M-N $49.500c.May 1 '12'22
5s '08 MS 75,000. .Sept 1 "ll-'25
5sg'll_._ 90,000c.Jan 1 '12-'31

Municipal Improvement Bonds.
5s '05 M-N $63,000-.May 1 "12-'25

INTEREST Is payable at the office of the City Treasurer.
VALLEJO SCHOOL DISTRICT. G. G. Halladay. County Clerk (P.

Fairfield)

.

5s '10 s-an /$30,000 1911-1925ITOTAL BONDED DEBT. (?)

1 30,000 1926-1935|

VENTURA COUNTY. J. B. McCloskey, Clerk.
Ventura is the county seat.

LOANS

—

When Due. I Total assessed val. 1910_$25.507,650
Bridge Bonds. | (Assessment about 3-5 actual value.)

5s '11 F-A$275,000 IState&Co.tax (per$l,000) '10-$18.00
(Part due each year begin.Feb. 1 '12.) [Population in 1910 18.347
BOND. DEBT Feb. 1911-.$275,000|
INTEREST is payable at the County Treasurer's office.

VENTURA UNION HIOH SCHOOL DISTRICT. J. B. McCloskey.
County Clerk (P. O. Ventura).

LOANS—
Building Bonds.

5s g '11 ... $75,000

When Due.

.1912-1936

BOND. DEBT Feb. 1 1911 $75,000
Total assessed val. 1910 7.301,726
Sch. tax rate (per $1,000) '10.-$2.69

VISALIA. S. Mitchell, City Treasurer.
County seat of Tulare County. Incorporated Feb. 27 1874. All bonds

are taxable.
LOANS

—

When Due.
School Bonds.

6s July $6,503c 1937
Sewer Bonds.

5s J-J $64 ,000c 1940
Sewer, Bridge & City-Hall Bonds.

5s J-J $41.6250 1948

Aqueduct, Bridge & Paving Bonds.
5s '10 J-J $95,500. -July 1 'll-'50
BOND. DEBT Mch 21 1911 $203,625
Assessed valuation 1910-'ll 2,591,742
Assessment about 3-5 actual value.)
City tax rate (per $1,000) '10-$29.50
Population in 1910 4,831
INTEREST is payable In Visalla.

VISALIA HIGH SCHOOL DISTRICT.
6s '10 $50,000 |TOTAL BONDED DEBT. (?)

WHITTIER. Walter E. Butler, City Clerk.
City Is In Los Angeles County. Incorporated Feb. 21 1898.

LOANS— When Due.
Water-Works Bonds.

5s g J-J $28,000c_.Jan 1 '12'39
5s g '05 J-D 93,500C-.Iune 1 '12 '45

5s M-S 3,625c-Mch 1 '12'40
Sewer Bonds.

5s '09 A-O $104,500c.June l'12-'49
(Part due each year.)

INTEREST payable In Whittler.

Fire and Reservoir.
5s A-O $3,875c-Apr 1 '12-'42
BOND. DEBT Mch 21 *11. $239,125
Slnkingfund 10,345
Assessed valuation 1910 2,678,260
(Assessment about Y> actual value.)
City tax (per $1,000) 1910 $16.50
Total tax (per $1,000) 1910.. . 33.70
Population in 1910 4,550

WILLIAMS UNION HIGH SCHOOL DISTRICT.
A district in Colusa County.

LOANS—
Building Bonds.

5S ... $25,000.

When Due. TOTAL BONDED DEBT.

35,000
38,500
33,000

Assessed Tax per
Valuation. $1,000

$e4,410.687al9.80
2,!>1) 1,343 7.50
2,999.343 7.50

None e320,000
3.60

30,000 e2,069,887al0.50
81,000
55,000

1.000
None

f800.000al5.00
el, 248,704 10.00

None e739.971all.90 2,621

None

None

ADDITIONAL STATEMENTS
Bonded Floating
Debt. Debt.

Alhambra (C.) , Los Angeles Co. $62,800
Alhambra City School District. 86.000
Alhambra City High Sch. Dlst.
Alturas (T) , Modoc County
Annadale School District
Areata (C), Humboldt County.
Azusa (C) , Los Angeles County.
Bakersfield School District
Belvedere School District 69,000
Belvedere (T) . Marin County.. 52,500
Benlcla, Solano County 1/100.000
Bishop (T.), Inyo County 39,000
Ronlta Union High School Dlst. 28,000
Brawley (C) , Imperial County. 62,000
Burbank Union High Sch. DIst. 34,000
Butte County 38.000
Calexlco (C) , Imperial County. 71.500
Chlco (C). Butte County .181,239
Chlno High School District 36,000
Clermont High Sch. DIst 1/75,000
Cloverdale. Sonoma County 26,250
Coallnga School District 64.000 ez, llo.558 4.10
CoallngaUn. High Sch. Dlst... 25,000 67.047,704 3.00
Colleire Park Sanitary District.. 55.000 1.300.000 4.50
Compton (C). Los Angeles Co.. 30,000
Concord, Contra Costa County. i/29,000
Corona School District.. 30,000
Corona High School District ... 35,000
CovlnaUn.H.S.D., Los Ang.Co. 60,000
Crescent City School District-. 30,000 4.634.600
Delhi Drainage District 1/25,000
Dixon School District J/25,000
East San Jose (T) , Santa Clara
County 58.500

El Centro (C). Imperial County 40.000
Exeter Union High Sch. Dlst.. 40,000
Fillmore High School District.. 40.000

(?)

Pop..
1910.
5,021

696
1,477

S83.590al2.50
1.267.223
/700,000a20.00
853.669 8.00

None e23, 726,872620.00
None c720.840al6.00
None d2 619,299 13.70
None e2,070.0>7 9.00

27,301

"•V.640

e504,781 fl.8.00

None c723.925ol3.00

•750

922

None
None

/1.829.220
/l.829.220
1.526.043

e584.500all.25
982.499 16.00

None eZ, 192,674 ...
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Floating Assessed Tax perPopula-
Debt. Valuation. $1,000. lation.

$ $ $
522,081 4.40

None el .139,623 3.80
None d837,020a 16.00
None e2,000,116all.30

3,852.638 8.30

1910.

"2~.437

2.746

None <J1,484,788 a9.50 *4,719

l,500.000all.00
3.80

1,011.110al2.60
1.700,000 2.00
1,734,710
913.545 10.00

1,803,666
7.00
7.00

2.746

*1~,869

T.315

2,830,516 5.80
e5. 174,920621. 00
e3,891,0026J2.50

855,000
d319.798 12.00

6,974
5,526
2,030

21,185
el. 615,

31.000 e2.706
None e730
None el ,648

1.748
None 1 ,589
None d2,006,

2,960 e31 ,047
None (752
None e3,9.-s9
None

4~6dd

548615.50
457 5.00
032al7.60
261(714.60
744al2.50
692 1.50
185al3.30
215 4.00
... 4.80
,196617.00
,884(115.00
143al0.00

15,702

" 5,430

•V.969

24", 146

~5~,791

4,000
(2930

,000
000

1.50
•3,250

None
None

3,119

•3,293
34,436

Bonded
Debt.

$
Florence School District 28.000
Fowler School District - 28,000
Gllroy (C.) , Santa Clara County 59 ,000
Glendale (C) . Los Angeles Co.. 56,125
Glendale Union High Sen. Dlst. 66,500
Graham School District j/25,000
Grass Valley (C.) . Nevada Co . . 30,000
Half Moon Bay Sch. Dist y25,000
Hanford (C) , Kings County. ..y40.000
Haywards (T) , Alameda Co.-. 64,000
Haywards School District 40,000 None
Healdsburg (C), Sonoma Co.-- 60,000
Healdsburg School District 25.000
Hemet Union High Sch. Dlst.. 40,000
Hol'ister ( '\>. S^n Benito Co_. 26,250
Holtvllle Union High Sch. Dlst. 65,000
Huntington Park City Sch. Dlst. 28,000
Huntington Park Un.H.S.D..- 65,000
Inglewood City School District- 55,000
Inglewood Un. High Sch. Dlst. 40,000
Inyo Countv 55,000
Lake County 37,000 None
Llvermore, Alameda County 34,000
Los Banos (C), Merced County. 30,000 None
Madera School District 81,000
Marin County 57,000
Martinez School District 34,000
Marvsvllle (C) . Yuba County. . 37,000
Mayneld (T) . Santa Clara Co.. 65,750
Merced (C), Merced County..- 60,400
Merced School Dlst.. Merced Co. 25,204
Mill Vallev (T) . Marin County. 91 ,250
Modesto Sch. Dlst 79,000
Montebello High School Dlst.. 35,000
Monterey County 74,000
MountalnVlew(T) .SantaClaraCo 80,550
Napa (C.) Napa County 44,225
Napa School District No. 4 50,000
Napa High School District 30,000
Nevada City (C) , Nevada Co.. 60,000
Newbert Protection District

(P. O. Santa Ana) j/61,790
Newman (T) , Stanislaus Co... 32,500
Newport Beach (C) , Orange Co. 40,000
Ocean Park (C.) , Los Ang. Co.. 85,000
Oceanside (C). San Diego Co.. 46.250
Ontario School District 102,500
Orange (C), Orange County. .. 64,750
Orange County 50,000
Orland School District 27,000
Oxnard (C.) , Ventura Countv.- 39.375
Palo Alto Grammar Sch. Dlst.. 27.000
Perris Union H. S. Dist y50,000
Petaluma C), Sonoma County 74,650
Petaluma School District 75,000
Piedmont School District 50.000
Pomona City High School Dlst. 99,2 .0

Pom na City School District.. 85,000
Portervllle tC) . Tulare County$94,500
Redondo Beach(C) .LosAng.Co. 88.000
Redwood (C.) Salt Mateo Co.il63,388
Richmond Grammar Sch. Dlst. 33.000
Richmond Union High Sch. D. 81,000
Roseville (C) , Placer County.-j/78,500
Ross (T). Marin County 60,000
San Anselmo (T) , Marin County 88,250
San Benito Co. Hlgn Sch Dist. 36,ono
San Bernardino School District. 87,000
San Fernando School District.. 32,500
San Jacinto High Sch. Dist__. 25,000
San Leandro School District... 60,000
San Mateo (C) , San Mateo Co.. 50,000
San Mateo School District S'-'.OOO
San Mateo Union High Sch. D. 11 2,500
Santa Clara County 300,000
Santa Paula (C) , Ventura Co.. #45,000
Sebastopol, Sonoma County 74,500
Selma (T) , Fresno County 45,000
Selma S'-hool District 30,000
Sonora School District 46,000
South Pasadena City Sch. Dlst. 103.000
Sou. Pasadena City H. S. D... 74,000
Sulsun City (C). Solano County 45,250 464,000al5.00 •625
Tulare (C) , Tulare County 80,000
Tulare High School District... 40,000 None
Turlock (C) , Stanislaus County. i/25,000
Turlock School District y60,000
Upland, San Bernardino Co 47,.")00

Vacavllle !T.) Solano Countv. _ 25 000
Watsonville (C), Santa Cruz Co. 68,000
Watsonvllle School District. ._ 36,000
Watts (C) . Los Angeles County. 50.000
Whlttler Union High Sch. Dlst. 127.500
Wllllts, Mendocino County 30,000
Willow, Glenn Countv 29,000
Woodland (C) , Yolo County... 75,000
Yreka (C.\ SIsklvou Countv... 44,500
Yuba City (T) , Sutter County. 30,000

(C) City. (T) Town, a Total tax. 6 State and county tax. c Cltv
tax. d 1909 values, e 1910 values. / 1911 values, x Total debt, v This
covers merely a recent issue of bonds; we are not informed as to what Is
total debt. • 1900 population.

None a.7.50
el,768,301ol9.00
e5,675,347ol0.00
<640,O00al8.50

2,635,261
None el ,650,6050.12.50

e30,597, 532628. 00
e594,000

None e2.084.565all.00
10.00

e4,109.878ol0.00
None e3, 198,473

3,000,000
4,103,530 8.60

8.60
i ,450,000(710.50

e2, 509,405(210. 00
dl .500,000 17 45
e7, 888, 688
dl0,489,106 2.00

N me
None

5,880

2,935
2.442

None tf-830. 000al5. 10
el, 168,275
(27,000,000 1.10
f6,577,217 7.40

8.50

1,645,423
None 3.800,000(710.40 4,384
N ne dl,359, 085 2.00

8,944,660
e73, 144, 102615. 20 83,539

None
None
None

697.043 15.00
e809,002a31.30

el,667, 963 6 20
el ,350,000 4.00
3,047,355 12.00
4,000.000 56.00
464,000al5.00

1,083,518

None el.177.790al3.60
516,099

e2,355,952a29.00
3,286.587 8.00

el, 510. 000 a7.50
4,018,888
410.000o25. 00
C960.482al4.00

e2,280,451a23.50
e586,02?al5.00
e626,897all.00

None
None

None
No e

None

•1

3

,220
,528

1 ,922

4 893

... --

State of Oregon,
ITS ^

DEBT, RESOURCES, ETC

Organized as a Territory (Act Aug. 14 1848).. .Aug 14 184S

Admitted as a State (Act Feb. 14 1859) Feb. 14 1859
Total area of State (square miles) 96,030
State Capital Salem
Governor (term expires in January 1915) Oswald West
Secretary of State (term expires Jan. 2 1915). B. W. Olcott
Treasurer (term expires Jan. 2 1915) .T. B. Kay
LEGISLATURE meets biennially In odd years on the second Mondaj

In January, and there Is no limit to length of sessions: but members of th<
Legislature can draw pay only for 40 davs' services In the aggregate.
On June 1 1908 an amendment to Section 14 of Article 11 of the Const!

tutlon was adopted, changing the time of holding the regular general bl
ennlal elections from the first Monday In June to the llrst Tuesday after the
first Monday In November. V. 87, p. 111.

HISTORY OF DEBT.— For the early history of Oregon's State debt see
State and City Supplement" of April 1894, page 147.
To day Oregon has no bonded debt.
On Mch. 1 1911 the amounts held In the Irreducible trust funds were as

follows: School fund, $6,176,734; Agricultural College fund, $198,784,and University fund $103,635. On the same date the cash on hand
amounted to $699,258.

VALUE OF TAXABLE PROPERTY AND TAX RATE.
Taxablt Tax per

\
Taxable

Years. property. $1,000
1910 '$844,887,708 1.64
1909 694,727,632 2.20
1908 598,133,963 2.13
i.HiT :>N] ..".5 i.si is 1 98
1906 427,379,978 2.39
1904 188,058,281 5.45
1903 173.559,889 7.06

Years. properly.
1902 $148,099,602
1900 117.804.874
1895 144,445.426
1890 114,077,788
1885 77,188,694
1880 48,483,174
1875 41,436 086

Tax per
$1,000
$5.13
5.70
4.80
4.34
3.10
7 00

* The large Increase in the taxable property for 1910 is due chiefly to the
efforts of the State Board of Tax Commissioners to get the values up to the
true cash value as required by law.
DEBT LIMITATION.—Constitutional Inhibitions as to the creation of

debt are all found In Article XI, sections 5 to 10 Inclusive, of the Consti-
tution of 1857. We quote these sections In full.
SECTION 5.

—

Restriction upon Municipal Corporations.—Acts of Legis-
lative Assembly Incorporating towns and cities shall restrict their powers
of taxation, borrowing money, contracting debts, and loaning their credit.
SECTION 6.

—

State not to be Stockholder in Company.—The State shall
not subscribe to or be Interested in the stock of any company, association
or corporation.
SECTION 7.

—

Credit of Slate not to be Loaned—Limitation upon Powers of
Ccntractino Debts.— The Legislative Assembly shall not loan the credit of
the State, nor In any manner create debts or liabilities which shall singly
or In the aggregate, with previous debts or liabilities, exceed the sum of
fifty thousand dollars, except In case of war, or to repel Invasion or sup-
press Insurrection, and every contract of Indebtedness entered Into or
assumed by or on behalf of the State, when all Its liabilities and debts
amount to said sum. shall be void and of no effect.
SECTION 8.

—

State not to Assume County Debt, Except in What Case.—
The State shall never assume the debts of any county, town or other cor-
poration whatever, unless such debts shall have been created to repel In-
vasion suppress Insurrection, or defend the State in war.
SECTION 9.

—

Prohibition upon Municipal Corporations.—No county,
city, town, or other municipal corporation, by vote of its citizens or other-
wise, shall become a stockholder In any Joint-stock company, corporation
or association whatever or raise money for or loan Its credit to, or In aid of
any such company, corporation or association.
SECTION 10.

—

Limitation upon Powers of County to Contract Debts.—No
county shall create any debts or liabilities which shall singly or in the ag-
gregate exceed the sum of five thousand dollars, except to suppress Insur-
rection or repel invasion, or (according to constitutional amendment of
1910) to build permanent roads within the county; but debts for permanent
roads shall be incurred only on approval of a majority of those voting on
the question.

It will be seen from the above that the power to limit the Indebtedness
of municipalities has been relegated to the Legislative Assembly. In 1903
the Legislature, acting under this authority, passed the following Act

—

Section 2722 of Bllllnger & Cotton's Annotated Codes and Statutes.
The common council (of cities and towns) shall not In any manner create

any debt or liability which shall singly or In the aggregate exceed the sum
of two thousand five hundred dollars without first obtaining authority from
the Legislative Assembly of this State to contract a debt or liability In
excess of said sum.
The above limitation does not apply to bonds issued In anticipation of

the collection of street and sewer assessments under the authority of any
charter of any city of 2,500 or more Inhabitants.— See sections 2727 to 2735
of the Annotated Codes and Statutes.
As regards school districts, the general school law as amended by the

State Legislature In 1901 (Bllllnger and Cotton's Code, section 3389, para-
graph 31) gives permission to school boards to Issue bonds (prescribing the
method) without special legislation, but stipulates that "In no case shal
the aggregate of bonded debt In any school district exceed five per centum
of the value of the taxable property of any such district." Further pro-
vision Is made (Section 3415 of the Code) that the Indebtedness of districts
of the first class (those having over 1 ,000 children of school age) located In
cities of over 75.000 Inhabitants shall never exceed $100,000—the 5%
limit mentioned above applying to all districts of under 75,000 Inhabitants.
POPULATION OF STATE.—The population of Oregon has been as

follows In the years named:
1910 672,76511890 313,76711870 90,92311850 13,294
1900 413,53611880 174,7681 1860 52,465]

CITIES, COUNTIES AND TOWNS IN THE
STATE OF OREGON.

ASHLAND. M. F. Eggleston, City Recorder.
This city Is In Jackson County. Bonds are tax exempt.

LOANS

—

When Due.
Sewer Bonds.

4Hs'04 A-O $16,000c.Apr 1 '12-'27

Refunding Water Bonds.
5s *09 J-J I §20,000. .July 1 '13-'16

\ 30,000 Julv 1 1929
(The $30,000 Is subj. to call after '19.)

Street Bonds.
6s '09 ... $15,000 Sept 1 1919
(Subject to call after Sept 1 1910.)
6s '10 .-- 30,000 July 1 1920
(Subject to call after July 1 1911.)
INTEREST payable in Ashland.

ASHLAND SCHOOL DISTRICT NO

Water Bonds.
4V$s'05 J-J $23.000c ...July 1 1920

Electric-Light Bonds.
4>^s'08 M-S $47,500. .Sept 1 'll-"29
4Hs'09 J-J 30,000 Jan 1 1929
(Subject to call after Jan. 1 1919.)

;5sg'10J-J $25,000c. _ .July 1 1930
i (Subject to call after July 1 1920.)
GEN. BD. DT. Oct 26 1910-$237 500
Assessed valuation 1909 ..2.496,647
[Total tax rate(per $1 ,000) '09. $16.25
I

Population In 1900 2 634
I
Population in 1910 5,020
5. Thos. H. Simpson, Clerk.

When Due. \5s '11 J-J $75,000 Jan 1 1931
" (Subject to call, $25,000 In 10 years

and $25,000 in 15 years.)
BOND. DEBT Apr 1911.- $97,000
Assessed valuation 1910--. 3,043, 523

LOANS—
5s s-a $12,000 Sept 1 1919

(Subject to call Sept. 1 1909.)
5s s-a $10,000 1924

(Subject to call any time.)
INTEREST payable in New York City or Ashland.

ASTORIA. O. Anderson, Auditor.
Astoria Is In Clatsop County. Incorporated 1865.

When Due.

19i:

LOANS—
Electric Light Bonds.

«s M-S $10,000c..Sept 1

Funding Bonds.
fis g A-O$9O.000c Apr 1917

Refunding Bonds
6s M N $50,000c..Nov 2 1911

Water Bonds.
5«&6s J .' $300.0000 1922 & 1925
BOND. DEBT May 8 191 1 .$150,000

Water bonds (additional).. $300,000
Street bonds (additional).. 100
Warrants (additional) 91,298
Cash on hand 26,537
Assessed valuation 1910 3,540,396
(Assessment about H actual value.)
City tax (per $1,000) 1910.. .$17.00
Population In 1890 6,i84
Population in 1900 .8.381
Population in 1910 9,599

INTEREST on the water and electric light, bonds Is payable at the Chase
National Bank, New York; on the funding bonds at Kountze Bros., New
York; on the refunding 6s due 1911

ASTORIA SCHOOL DISTRICT NO.
LOANS— W'tcri Due.
6s 91 J-J $5,000c... July 1 1921
6s 92 J-D 12.000c. ..Dec 1 1912

Refunding Bonds.
5s '03 FA $35.000c 1923
(Subject to call after Aug 1 1913.)
5s "03 J-D $7 .000c. -.Dec 1 1923
(Subject to call after Dec 1 1904.)
5s '04 A-O $12,0000...Apr 1 1924
(Siiblect to fall after April 1 1905 t

New York.

I. W. A. Sherman, Clerk.
School-Bldg. & Repair Warrants

5s '07 M-N $8.000c.Nov 1
,11-'14

5s '10 J-D 75,000 June 1 1930
(Subject to call after June 1 1920.)
BOND. DEBT Nov 10 '10. $154,000
Assessed valuation 1910. ..3,476,720
(Assessment about 3 5 actual value.)
School tax (per $1,000) 1910. $10. 00
Population In 1908 (est) 13,000

INTEREST on Issues of 1891 and 1892 Is payable In New York; on re-
funding bonds at office of the County Treasurer and on warrants n Astoria.

BAKER CITY. A. B. Sterns, Clerk.
Countv seat of Baker County. Incorporated 1870

of government adopted Oct. 3 1910. V. 91, p. 1113.
Commission form
All bonds are tax-

exempt.
Sewer Bonds

5s J-J $l;
Water Bonds.

Ssg J-J $100,000c. . .Julv 1

5s M-S 20.000c. ..Sept 3
58 A O 45,2000... Apr 2

5s A-O 10,000c.Apr 30
Refunding Bonds

5s "10 A-O $25,000c... April 4 1930

,000c... July 1 1923

1020
1921

1927

New City Hall Bonds.
IS J-J $46,000c. .July 1 1923
">sg'01J-n 12.000c Dec 21 1924
BOND. DEBT Mch 1911.. $270,200
Assessed valuation 1910. ..6,742.000
(Assessment about 2-5 actual value.
Tnx rnte(pcr $1,000) 1910 $6.70
Population In 1910 6,742
INT payable In Baker City.
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BAKER CITY SCHOOL DISTRICT NO. 5. W. S. Bowers. Clerk.
LOANS

—

When Due.
\

Heating & Sanitary Plant Bonds.
_.s '88 ... $20,000 5s '09 s-a $25,000c 1929
--S "99 ... 15,000 (Subject to call after 1919.)
-_s "01 ... 15.000

School Building Bonds.
»B£'06J-J $20.000c 1926

(Subject to call after 1916.)

BOND. DEBT Sept 1910.. $95,000
Assessed valuation 1909 2,914.000
(Assessm't about 30% actual value.)
School tax (per $1,000) 1909. .$12.00
Population In 1910 (est) 8,000

INTEREST Is payable In Baker City or New York City.

DALLES CITY. E. Kurtz, Treasurer.
This city (post office The Dalles) Is In Wasco County.
For detailed statement of debt see "State and City Supplement" for

Nov. 26 1910.

PALLS CITY.
This city Is In Polk County

LOANS

—

Men Das.lTOTAL BONDED DEBT. (?)
Water- Works Bonds.

I
Population In 1910 . .. 969

6s '11 $25.000..-Feb 15 1931

1

HOOD RIVER. H. B. Langille, Recorder.
This city is in Wasco County.

LOANS

—

Wften Dae.|TOTAL BOND. DEBT (?)
Water-System Bonds.

J
INTEREST is payable at the City

68 '11 J-J $90,000c. _July 1 1941 J Treasurer's office or In New York or
(Subject to call after 10 or 20 years.) (Chicago.

LA GRANDE. C. M. Humphreys, City Recorder.
This city Is in Union County.

When DueLOANS
Water Bonds.

6s "08 F-A $160,000c 1929
(Subject to call after 1918.)

City Hall Bonds.
5s J-J $25, 000c 1924

(Subject to call )

Refunding Water Bonds
6s '10 s-a $50,000 Jan 1 1930

Sewer Bonds.
5s '10 ... $40,000-. ..1930
(Subject to call after Feb 1 1920.)

5s '11 J-J $10,000 Jan 1 1931
(Subject to call after Jan. 1 1921.)
BOND. DEBT May 6 1911. $285,000
Assessed valuation 1910 2,835,001
(Assessment about % actual value.)
Total tax (per $1 ,000) 1910. ..$34. 00

I
Population In 1910 4,843

INTEREST on refunding water bonds Is payable at A. B. Leach & Co.,
N. Y.; on city-hall bonds In Portland; other bonds at Chase Nat. Bk., N. Y.
LA GRANDE SCHOOL DISTRICT NO. I. Arthur C. Williams, Clerk.

5s g '10 M-N $75,000c. _.May 2 1930
(Subject to call after May 2 1920.)
BOND. DEBT Mch 25 1911 $109,500
Assessed valuation 1910 3,300,970
(Assessment about 2-3 to H act. val.)
School tax rate(per$l,000) '10.$1 1.00

O., and at the

All bonds are taxable.
LOANS

—

When Due.
High-School Bonds

5s g J-D $17,000c 1919
(Subject to call after 1909.)

5s g A-O $5, 500c 1920
(Subject to call after 1910.)

5s g J-D $12,000c 1925
(Subject to call after 1915.)

INTEREST is payable in New York City, Cleveland
County Treasurer's office in La Grande.

LEBANON. J. R. Green, Recorder.
This city is in Linn County.
Sewer Bonds. | BOND. DEBT June 191 1

.

Csg'll J-D $70,000c June 1 1931 1 Assessed valuation 1910..
INTEREST is payable in New York or San Francisco.

McMINNVILLE. A. C. Chandler, Recorder.
This city is in Yamhill County. Incorporated 1882. City

operates local water and light plant.
4HS'04 M-N $20 000C-. Nov 1 1924

(Subleet to call Nov. 1 1919.)
Water and Light Bonds.

58 '05 J-J $57,000c ..Jan 11931
(Sublect to call Jan. 1 1921.)

5a *08 J-J $23,000c 1928
(Subject to call after 1908.)

5e '09 s-a $30.000c 1929
(Subject to call after 1919.)

6s '11 $30,000 May 1 1931
(Subject to call after May 1 1921.)

Park Bonds.
6s J-D $8,000c. -. June 1 1928
(Subject to call after June 1 1913.)

.$70,000

.684,000

owns and
Bonds are exempt from city tax.
General Improvement Bonds.

6s '11 $30,000 May 1 1921
(Subject to call after May 1 1912.)

Street Bonds.
6s '11 $10,900 May 1 1921
(Subject to call after May 1 1912.)
BOND. DEBT Oct 1910.. $140,000
Floating debt... 10,000
Sinking fund 10,000
Assessed valuation 1 909. -.1 ,866,000
(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1910. ..$29.44
Population In 1900 1.420
Population In 1911 (est.) 2,708

INTEREST on the 4Hs is payable at the office of the City Treasurer,
and on the 5s at the United States National Bank In Portland.

MARION COUNTY.
Salem is the county seat.

LOANS— When Due.
[ Refunding Bonds.

Building Bonds.
5s '11 A-O $35,000 Apr
(Subject to call after Apr. 1

MEDFORD. Robt. W
This city is In Jackson County.

LOANS

—

When Due.
Water Bonds.

58 '08 J-J $365 000 July 1918
General Fund Bonds.

5sg'08 J-J $25,000c Jan 191t

5s '11 A-O $14,650 Apr 1 1931
1 1931 1 (Subject to call after Apr. 1 1921.)
1921.) [Total bonded debt (?)

[Population in 1910 39,780

Telfer, Recorder.

Sewer and Fire-Apparatus Bonds.
5s '11 s-a $38,000 1921
BOND. DEBTMavS 1911. $465,000
Water debt (Included) 365,000
Assessed valuation 1910. __5,953,253

Refunding Bonds.
6a '07 M-S $45,on0c
5sg '10 F-A *30,000c_
INTEREST Is payable at"the office of|the City Treasurer.
* Exempt from all taxation.

ONTARIO SCHOOL DISTRICT.
A district (P. O. Ontario) in Malheur County.

-s '11 $47,000
|
Total bonded debt

OREGON CITY. L. Stipp, Recorder.
This city Is situated In Clackamas County

I (Assessment about 54 % actual value)
Mch 5 1917[Total tax rate(per $1,000) '10. $22. 60
Aug 1 1930 1 Population In 1910 8,840

(?)

City Bonds.
58 g M N $20,0Oo c _._May 1 1913

Refunding Bonds.
5s M-NJ:i(),(i:ii'c...Mav1 19?1
BOND. DEBT Apr 1911 $50,000
Assessment debt Jan 1 1910. 19,296

PENDLETON. Thos. Fitzgerald, Auditor.
This city is in Umatilla County. Incorporated Feb

are tax-exempt to residents of State.

Assessed valuation 1909- _$1 .163,000
(Assessment about % actual value.)
Total tax rate (per $1,000) '09-$8.00
Population In 1 9O0 3.494
Population In 19T0 4,287
INT. is payable in Oregon City.

1881. All bonds

LOANS

—

When Due.
General Bonds.

5s '99 J-J $75,0OOC-_..Tuly 1 1929
(Subject to call after July 1 1919.)
Water Works.

5s '99 J-J $45, 000c lulv 1 1929
{Subject to call after July 1 1919.)
Levee Bonds.

5s '06 ... $10.000C-.Nov 30 1936
(Subject to call after Nov 30 1926.)
Levee and Refunding Bonds.

5s '07 F-A $G7,00lio. ..Aug I 1937
(Subject to call after Aug 1 1927)

Sewer Bonds.
5s '03 J-J $30.000c..-July 1 1933
(Subject to call after July 1 1923.)

5s '07 F-A $iO,OOL)C Aug 1 1927
(Subject to call after Aug 1 1927.)
Street and Befunding Bonds.

5s '07 F-A $18,0000 Aug 1 1937
(Subject to call after Aug 1 1927.)
City-Hall and Jail Bonds.

5s '07 F-A $40.000c_ Au-r 1 1°37
(Subject to call after Aug. 1 1927.)
BOND. DEBT Mch 1911.. $295,000
Assessed valuation 1910... 4,964,000

(Assessment at full value.)
INTEREST Is payable at Kountzel Total tax rate (per $1,000) '10-S18.00

Bros., New York City.

PENDLETON SCHOOL DISTRICT.
4^3'11 A-0$ 100,000 1931

(Subject to call after 1921.)
Refunding Bonds (Tax-Exempt).

6s $5,000c 19 15
Building Bonds (Tax-Exempt).

4J-23 $60,000C 1924

Population In 1910 4,460

G. W. Bradley, County Treasurer'
BOND. DEBT Mch 1911 _. $65,000
Bonds of 1911 100,000
Total assessed val. 1910. ..5.267,184
(Assessment about 4-5 actual value.)
Population in 1911 (est.) 5,000
INTEREST is payable In N. Y.City.

PORTLAND. Jos. Simon, Mayor; A. L. Barbur, Auditor.
Portland Is tlie cmnty seat of Multnomah County. The cities of Port

land.^East Portland and Alblna were consolidated In June 1891. On

June 7 1909 this city defeated a proposition providing for a commission
form of government. V. 88. p. 1570. Suit has been started to prevent the
consolidation of Portland and St. Johns. V. 92, p. 1386.
LOANS

—

When Due-
Boulevard Bonds

6sg'91 J-D $50.000c...Junel 1921
Bridge Bonds.

5s g '92 J-J $500.000c...Jan 1 1922
5sg'95 A-O 200,000c. .Apr 1 1925
4s g '04 J-J 400,000c. .Jan 11934
4s g '09 J-J 450,000c. ..Jan 11939
4s g '10 F-A 250,000c. .Aug 1 1940
4s g '11 J-J 500.000c. .Jan 2 1941

City Hall Bonds.
5sg '90 J-J $175.000c..Jan 11920
5s g '92 J-J 500.000c ..July 1 1922

General Bonds.
6sg'91 J-D $40.000c..June 1 1921

Park Bonds.
6sg'91 J-D $50,000c..Junel 1921
4s g '08 J-D 500.000c-.. Dec 11933

Water Bonds.
6sg'91 M-N*$250,000c.May 1 1921
5sg"87J-J» 700,000c. Jan 11917
5s g "93 JJ'2.200,000c. July 1 1923
4s g '09 J-J 250.000c. .Jan 11934
4s g '10 J-D 500,000c. -June 1 1935
4s g '10 M-S 500.000c. .Sept 1 1935
4s g '11 J-J 500.000C-.Jan 2 1936

Ferry Bonds.
5s g '93 A-O $50,O0Oc..Apr 1 1923
5s g '03 J-D 15,000c. .Deo 11933
4sg'04J-J 50,000c. -Jan 11934

Funding Bonds.
5s g '98 J-D $430.000c.-Dec 11928

Electric Light Bonds
6s g '91 M-N S50 ,000c...May 1 1921
Crematory Bonds.

5s g '10 M-S $50,000.. Sept 1 'll-'20
Refunding Bonds.

4s g '03 M-N $56,500c.-May 1 1928
GEN'L BONDS Jan 1 '11. $8,216,500
Improvement debt 5,572,990
TOTAL DEBT Jan 1 '11.13,789,490
Water debt (Included) 4,400,000
Warr'ts outst'g (add'l)-.. 1,210,361
Assessed valuation, real. 181,825,410
Assessed val., personal.. 49,336,190
Total valuation 1910 231,161,600
(Assessme t about % actual value.)
Tot. assessed val, '11. .$274,394,720
City tax rate (per $1,000) '11 -$6.00
Population in 1900 90,426
Population In 1890 46,385
Population in 1910 207,214

•These bonds are payable, principal and Interest, from the water rate.1';
not from taxation.
The Improvement bonds are issued on account of street improvement,

sewer and water-main assessments and, according to the city charter,are
not included in the 7% debt limit.
INTEREST on the general bonds due June 1 1921, the boulevard bonds

and the park bonds Is payable at the Chemical National Bank, New York;
on the light bonds in New York; on the old East Portland water bonds due
In 1921 In New York; on all other bonds In Portland.
CITY PROPERTY.—The city owned property on Jan. 1 1911 valued at

$14,156,667, Including the water works, which are valued at $8,215,173.
10. Receipts of water works in 1910, $825,671, operating expenses
(including Interest). $595,442.

PORTLAND SCHOOL DISTRICT NO. 1. R. H. Thomas. Clerk.
LOANS— When Due.

I
District No. 1 Bonds.

District No 5 Bonds 5s '04 s-a $90,000c Jan 1914
1928
1930

1

4Hs'08s-a 250,000c ..Oct 1

4 J^g'10 A-O 350,000 Oct 1

(Subject to call after Oct. 1 1920.)
BOND.DEBT Mch 20 '11 $719,000
Assessed valuation 1910.277,601,985
(Assessment about 70% actual value)
School tax (per $1,000) 1910.. .$7. 60

5 Bonds
4s '01 s-a $6, 000c...July 1 1911
4s '02 s-a 3,000c July 1 1912
4s "04 s-a 4,000c Apr 1 1914

District No. 12 Bonds.
6s '05 s-a $6,000c... Sept 1 1915

District No 31 Bonds
6s '91 s-a $10,OOOc.-_June 1 1916
INTEREST Is payable In N. Y. City or Portland.

THE PORT OF PORTLAND. John P. Doyle, Clerk.
The Port of Portland was Incorporated In 1891. The limits of the Port

Include the consolidated City of Portland and approximately half area and
97% of valuation of the territory of Multnomah County. Chief Justice
Bean, of the State Supreme Court on Nov. 24 1908 declared valid the
charter amendment adopted by the people on June 1 1908 providing for
the issuance of not exceeding $500,000 new bonds. V. 87, p. 1491. Of
this amount $150,000 has been issued and $100,000 retired, leaving out-
standing Feb. 1 1911 $50,000. Bonds are tax-exempt to residents.
LOANS

—

When Due.
\

Towage and Pilotage Bonds.
River Imp. Bonds.

|
6s J-J $50.000 July 11911

5s g J J $350,OO0c.--Jan 1 1922
Dry Dock Bonds.

4s g J J $185.0000... Julv 1 1933
•Is g J-J 215,000c. -Jan 1 1934

Refunding Bonds.
4s g J-D $60,000c.June 1 *12-'13

BOND. DEBT June 1911 $860,000
Assessed valuation 1910.294,215,290

(Assessment at full value.)
Tax rate (per $1,000) 1910 $1.60
Population of district '10 (est)250.000
INTEREST payable In Portland.

PORT OF SIUSLAW. I. B. Cushman, President.
A district (P. O. Florence) In Lane County.

LOANS

—

When Due.] BOND. DEBT May 1911.. $100,000
Harbor-Improvement Bonds. Assessed valuation 1910 4.360,000

5s '09 J-J $100, 000c. July 1 '19-'29
1
(Assessment about Y2 actual value)

6s '11 J-J 115,000
|

(Matur. $10,000 yly. after July 1 '21)
|

INTEREST Is payable at Kountze Bros.. New York City.

PORT OF TOLEDO.
A district (P. O. Toledo) in Lincoln County.
Improvement Bonds. [TOTAL BONDED DBBT

6s '10 $50,000 Nov 1 1930
(Subject to call after Nov. 1 1920.)

|

SALEM. Chas. F. Elgin, Recorder.

(?)

This city, the capital of the State
Jan. 1857. Bonds are tax-exempt.
LOANS— When Due.

Refunding Bonds.
5s '92 A-O $20,000c. .Nov 1 1912
6s 94 J-J 60,000c. -Jan 1 1914
5s '10 J-J 63,050.-. Jan 20 1920

(Subject to call after 1911.)
Sewer Bonds.

5s '10 J J 19,000. ..Jan 20 1920
(Subject to call after 1911.)

|

Water Bonds.
5s'g' 10 ... $400,000. ..Aug 18 19361
INTEREST on refunding 5s and 6s payable In N. Y

Is In Marlon County. Incorporated

Refunding Bridge Bonds.
4s '04 A-O $30,000c..Apr 1 1914
6s '10 A-O 20,000c. .Oct 8 1920
GEN. B'D D'T May 8 1911 $212,050
Assessed valuation 1910, .10,623,941

(Assessm't about actual value.)
Total tax (per $1,060) 1009.. .$19.00
Population in 1907 (new terri-

tory acquired) 14.000
Population In 1910 14,095

:
other bonds In Salem.

A ssessed
valuation, per M
$285,117

f&, 650,496 C15.70
e.591.087

/2, 100,000
/2, 111.000
('2,184.793
/700.000
/808.145 alO.OO

11.00
al5.00

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding several counties and other

civil divisions In Oregon which are not represented among the foregoing:
Bonded Floating Assessed Tax Popul'n.

debt. debt.
Central Point (C) . Jackson Co. $25, 000
Clatsop County None $161,401
Condon (C) , Gilliam County. . 50,000
Coos Countv Sch. Dist. No. 9- 71,500
Corvallls (C) , Benton County. 161.000 46.000
Corvallls Sch. Dist. No. 9 40,000 None
Cottage Grove (C) , Lane Co. .145,000 15.000
Enterprise (C) . Wallowa Co.. 30.000 None
Eugene (C),Lane County..
Eugene Sch. Dist. No. 4. 95,500
Hood River Irrigation Dist. ..100.000
Jackson County None
Jacksonville, Jackson Countv.z.fO.OOO
Josephine Co. Sch. Dist. No. 7 99,000
Klamath County
Klamath Falls(T) .Klamath Co
Klamath Co. Sch. Dist. No. 1.
Linn County Sch. Dist. No. 5.
McMlnnvlllc School District..
Milton (C). Umatilla County.. 31,000 8,679 675,600
Milton School District 35,000 4,00 i el. 500, 000
Newberg, Yamhill Countv rxo.ooo .

North Bend Sch. Dist. No. 13. 50.000 15,000 < 1,203.000
Port of Nelialem. Tillamook Co 50.000 None /2.939,894

.572.054 /7, 643. 675
None e4,923. 86 5

C925.00O
106.394 /

,

30,226,989

" 1,000 '2,451^785
None elO.318,164

91.3X0 el ,496,786
45,000 dl.087,814
70.000 .3.7 5 0.000
53.000 e2.240.048

C14.00
C8.00

<zl4.00

4" 50
5.50

15.00

1910.
5322

16,106
1.009

"
4.552

"T.834
1.240
9.009

25,756
785

"8~554
2,7 58

448

Douglas CountylOO,000 Cl,889,255
3.000
None

2.000
None

P3.505.785
/l, 7 5 1,7 55

alO.OO
04.80
5.20

Roscburg (C)

.

St. Johns (C), Multnomah Co. 70,000
St. Johns School Dist. No. 2.. 88.500
Salem School Dist. No. 24 114,275
Springfield (C) . Lane County.z50.000
Union Countv Sch. Dist. Xo. 5 63,500
Union (C), Union County. . - 29.
Wallowa Co. Sch. Dist. No. 6. 30.000
Weston, Umatilla County 25,000 6,100 f295,000 a29.00 499

(C) City, a Total tax. b County tax. estate and county tax rate.
<J1908 values. el909 values. /1910 values, a; This covers merely a
recent Issue of bonds: we are not Informed as to what Is total debt. $ 1910
population figures. =,.._,_.,•_•..•: • - fr-fc-V.-

)

el .414.375
-7 15,000

4,738
421

1,838

1,483
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State of Washington.
ITS

DEBT, RESOURCES, ETC.

Years. Assessment.
1905 $328,542,525
1904 298,460,979
1903 276,988.569
1900 237,576.523

Years. Assessment.
1890 $217,595,569
1880 23,708,587
1870 10,642,863
1860. 4 394,735

Organized as a Territory (Act March 2 1853). .March 2 1853

Admitted as a State (Act Feb. 22 1889) Nov. 13 1889

Total area of State (square miles) 69,180

State Capital Olympia

Governor (term ends Wed. aft. 2d Mon. Jan.'13)..M. E. Hay
Secretary(term ends Wed. aft. 2d Mon. Jan. '13) I. M. Howell

Treasurer (term ends Wed. aft. 2d Mon. Jan. '13) .J. G. Lewis

Auditor (term ends Wed. aft. 2d Mon. Jan. '13) C.W. Clausen

LEGISLATURE meets biennially in odd years on the second Monday in

January. Sessions are limited to sixty days.

STATE DEBT.—The Washington State debt Is described in detail below.
LOANS

—

When Due.
|

School Fund Bonds. I

3s '09 J-D $206,024.June 10 *14

(Subject to call after June 10 1914.)

)

INTEREST is payable at the office of the State Treasurer In Olympia.

TOTAL DEBT.—The bonded indebtedness of the State May 2 1911 was
$206,024. Cash in General Fund on March 17 1911 was $247,453.45.

ASSESSED VALUATION.—The assessed valuation, equalized by State
Board, for 1910, of real estate, was $677,815,452; personal property, $112,-
097,545; railroads, telegraph, &c. , $116,334,947; total, $906,247,944. The
following statement shows the total assessed valuation of the State for the
years indicated. Real estate is valued only every two years. The State
tax rate (per $1,000) for 1910 was $29.82; for 1909 It was $31.62.

Years. Assessment.
1910 $906,247,944
1909 790,419,826
1908 748,593,942
1907 573,070 528
1906 530,209,882

I

The large increase in valuations for 1908, 1909 and 1910 is caused by the
re-valuation of real estate and in part also by a rapid development of railroad
and electric building In the State and the greater valuation put on such
property by the State Tax Commission.

EXEMPTION FROM TAX ATION.—The Legislature of 1907, by an Act
approved Feb. 28, amended the laws relating to revenue and taxation by
exempting mortgages, credits, notes, municipal securities, &c, from all
taxation as personal property. V. 84, p. 949. The State Supreme Court
In 1908 upheld the constitutionality of this Act. V. 87, p. 558.

DEBT LIMITATION.—The State may, to meet casual deficits or failures

In revenues, or for expenses not provided for, contract debts; but such debts
In the aggregate shall not at any time exceed $400,000. The State may also
Incur debts to repel Invasion, suppress insurrection or to defend the State
In time of war. Otherwise the State shall not contract any debt except
the same shall be authorized by law, and provision must be made for the
payment of the annual Interest on the same and also for the payment of
the principal within 20 years. All such propositions must first receive the
approval of the voters.
As regards counties, cities, towns, school districts or other municipal cor-

porations, no debt Is to be incurred by them In an amount exceeding 1 )4 %
of the taxable property without the assent of 3-5 of the voters therein, nor
In cases requiring such assent shall the total Indebtedness at any time ex-
ceed 5% of the taxable property. It is further provided that "any city
or town," with the required assent of the voters, may be allowed to become
Indebted to a larger amount but not exceeding 5 % additional for supplying
such city or town with water, light and sewers, when the works for the
same shall be owned and controlled by the municipality. The provisions
In full will be found in Section 6 of Article 8 of the Constitution.

POPULATION OF STATE.

—

1910 ..1,141,99011890 349,39011870 23,955
1900 518,10311880 75 116 1 1860 11,594

CITIES. COUNTIES AND TOWNS IN THE

STATE OF WASHINGTON.
Trust Company of America of New York City Is the fiscal agent for

the State of Washington.

ABERDEEN.
This city is in Chehalis County.

LOANS

—

When Due.
Filling District No. 1 Bonds.

... $275,000

|TOTAL BONDED DEBT.. (?)

Population In 1910 13,600
I

ABERDEEN SCHOOL DISTRICT NO. 5. F. B. Weatherwax, Secretary.
LOANS— When Due
6s '91 J-D $25,000c 1911
5s '0 2 July 8,000c. 1921

(Subject to call after 1903.)
4s "05 Feb $11,000c. 1925

(Subject to call after 1906.)
4s g '06 May. $20 ,000c 1926

(Subject to call after 1907.)

4s '09 ann $70, 000c May 1929
(Subject to call after 1910.)

4s "09 ann $80.000c May 1929
(Subject to call after 1910.)

BOND. DEBT Mch 1911.. $214,000
Total assessed val. 1910. ..4,288, 117
(Assessment about 35 % actual val.)
Population in 1911 (est) 15,000

•INTEREST on 6s is payable In New York; on all other bonds In Olympia.

BELLINGHAM. J. P. de Mattos, Mayor.
This city Is the county seat of Whatcom County and was organized Dec.

1903 by the union of the cities of Falrhaven and Whatcom.
28

LOANS— When Due
Securities Issued by Bellingham.
Water Warrants.

«s '06 A-O *$2 ,000c 1911
Bonds Issued by Bellingham to Refund

Bonds of Former Cities.
New Whatcom—

Scries A— Funding Bonds.
5s g A-O $10,000c... Oct 1 1926

Series B— Funding Bonds.
5s g A-O $8,000c. ..Oct 1 1926

Series C—Municipal Bonds,
5s g A-O $5 6,000c. .Oct 1 1926

Series D—Water Bonds.
5s g A-O $75.000c. ..Oct 11926

Fairhaven—
Series C— Municipal Bonds.

5s g A-O $193.000c..Oct 11926
Bonds Issued by
Funding Bonds.

s g M-N $39,000..
Municipal Bonds.

68 g J-D
8s g M-S
6s g A-O

New Whatcom.

May 1 1912

J100.ooOc.Dec 1

SO.OOOc. Sept l

31,000c. Apr 1

1911
1012
1 9 1 3

1913

1911
1912

Water Bonds
5Hsg A-0$1 08 ,000c April 1

Bonds Issued by Fairhaven
Municipal Bonds.

fis g J-J $25,000c.July 1

6s e J-J 7.000c. Jan 1

BOND. DEBT Feb 1911. -.$702,000
Cash In treasury 48,936

Assessed Valuation for 1910.
District A (former old
Whatcom) ..$2,426,217

District B (former new
Whatcom) 7,290,500

District C (former Kees-
llngvllle) 456,734

Dlst. D (former Fairhaven) 2,109,597
Dlst. E (former Silver B'ch) 120,470

Total for all Bellingham. 12,403 ,51

8

City Tax Rate (per $1,000) I9IO.
District A 11.30
District B 11.20
District C 9.40
District D 14.00
District E 8.00
Population In 1910 24,298

• Obligations of the Water Department and are redeemed $1 ,000 monthly
rom water receipts

BELLINGHAM SCHOOL DISTRICT NO. 81. Wm. L. Asher. Secretary.

This district was formed by the consolidation of Whatcom County School
Districts Nos. 1, 4, 37 and 81.

LOANS

—

When Due.
Building Bonds

5s '08 $70,000 June 11928
(Subject to call after June 1 1918.)
BOND. DEBT Mch. 21 '10 $258,000
Assessed valuation 1909.-11,752,096
School tax (per $1,000) 1909-.$7.50

LOANS

—

When Due.
Old District No I (Whatcom)

7s '91 $35,000.. .Aug 15 1911
4J^s'00 10,000. ..Oct 1 1911
6s '01 43,000. ..Jan 2 1921
4Hs'03 M-S 65,000. --Mch 10 1923

Old District No 4 (Fairhaven)
3Ks'03s-an $35,000. --June 15 1923

CHEHALIS COUNTY SCHOOL DISTRICT NO. 28. G. J.

Taylor, County Treasurer. P. O. Montesano.
LOANS

—

When Due. \TOTAL BONDED DEBT-.. (?)

Warrant Funding Bonds.
5s '11 F-A $60,000. -.Feb 15 1931

|

(Subject to call after Feb 15 1913)
|

CHEHALIS COUNTY SCHOOL DISTRICT NO. 103. G.J.
Taylor, County Treasurer. P. O. Montesano.

LOANS— When Due. | TOTAL BONDED DEBT... (?)

..'11 ... $50,000 1931|
(Subject to call after 1912.) |

CHEWELAH DRAINAGE DISTRICT NO. 2.
LOANS— When Due. |TOTAL BONDED DEBT... (?)

6s '09 ... $76,000 |

CLALLAM COUNTY. R. D. McLaughlin, Auditor.
County seat Is Port Angeles. All bonds are tax-exempt.

When Due.

31 1912

LOANS—
Funding Bonds.

7s Dec $2,000c.Dec
Refunding Bonds.

4Hs M-N $90.000c.May 15 1921
Road Bonds.

<5s J-D $10,000c.June 1 1912
(Subject to call after 1902.)

BOND. DEBT Jan. 1 '11.. $102,000
Warrant debt (additional) . 104,258
TOTAL DEBT Jan 1 '11.. 206,258
Resources 91,956
Total assessed val. 1910...8,769,401
(Assessment about 3-5 actual value.)
State&Co.tax(pcr $1 000) '10. $19.00
Population In 1900 5.603

i
Population in 1910 6,755

INTEREST Is payable In New York City.

CLARKE COUNTY. Wm. N. Marshall, Auditor.
County seat is Vancouver. Bonds arejAx exempt

LOANS

—

When Due
Funding Bonds.

6s g J-D $25,O00c.Dec 1 1911
6s g J-D 61.000c.Dec 1 1916

Refunding Bonds.
4s J-J $40,000C.July 1 1921

TOTAL DEBT Mch 1911. $126,000
Total assessed val. 1910.-14,135,698
(Assessment about 45% actual val )

State & Co. tax (per $1,000) '10$21. 00
Population in 1900 13,419
Population In 1910 26,115

INTEREST Is payable In New York City.

COLFAX. H. Bramwell, Clerk.
Colfax Is In Whitman County. Incorporated May 1 1891.

LOANS— When Due.
Municipal Purposes

6s F-A $30,000c... Feb 1 1912
Water-Works.

6s F-A $47.000c-.Feb 1 1912
Special Water Supply Fund Warr.

6s '05 S-a $27.000c
(Subject to call at any time.)

GEN. BONDS Mch 1911 $77,000
Water warrants (additional) - 27,000
Total assessed val. 1910-..1,250,000
Tax rate (per $1,000) 1910 22.00
Population in 1900 2.121
Population In 1911 (est.) .3,000

INTEREST Is payable In NewYork.

COLFAX SCHOOL DISTRICT NO. 74.

5sH'H A-O $25.000._Apr 1 1931 (TOTAL BONDED DEBT. . . (?)

(Subject to call any int.-pay. period) 1

DAYTON.
This place is in Columbia County.

LOANS— When Due. |
TOTAL BONDED DEBT... (?)

Refunding Water Bonds.
5Hs'll ... $60,000 May 11921|

EVERETT. Rowland H. Hartley, Mayor; Alex. Keay,Treas
This city Is In Snohomish County. Incorporated May 4 1893

LOANS- When Due I Assessment debt (add'l)

Sewer Bonds
5s g F-A $60.000c..Feb 1 1920

Funding Bonds.
6s J-D $61,900c 1915

Park Bonds
6s M-S $30,000c 1914
GEN. B'D D'T Jan 1 1911.$151,900

.$634,011
"Floating debt 588,284
Sinkingfund 23,224
Assessed valuation 1910.-12,716,705
(Assessment about 3-5 actual value.)
Total tax rate (per $1,000) '10. $43. 30
Population In 1900 7,838
Population in 1910 24,814

INTEREST Is payable in New York City.

1913
1927

EVERETT SCHOOL DISTRICT NO.
LOANS

—

When Due.
6s '93 ...
3Ms'07 ...
3Jis'07 ...
SUs'07 ...
4J4s'08 ...
4Jis'09 ...
4)4s'09 ...

$35,000c. .May 1

150,000c. .Mch 1

50,000c. .May 1 1927
50,000c. .July 1 1927
100,000c. .Oct 1

25,000c. .Jan 1

25,000c.-.Apr 1

1928
1929
1929

24. C. L. Lawry. County Treasurer.

4^s'09 $50,000c.-Junel 1929
BOND. DEBT May 6 "11 $485,000
Floating debt 64,593
Sinking fund and cash 50,533
Assessed valuation 1910.-13,028,945
(Assessment about 3-5 actual value.)

School tax (per $1,000) 1910-.$12.80
Population In 1910 (est.) 27,000

INTEREST Is payable at the County Treasurer's office In Everett.

OPTIONAL.—All the above bonds, with the exception of the 6s,

subject to call after one year.

JEFFERSON COUNTY. A. C. Tweedie, Auditor.
County seat is Port Townsend.

are

When Due. TOTAL DEBT Feb 1 1911.$353,250
Sinking fund 2,124
Total assessed val. 1910. -.6,581,919
(Assessm't about 3-5 actual value)
State &Co.tax(per $1,000) 10. $20 00
Population In 1900 5,712
Population In 1910 8,337

LOANS—
Refunding Bonds.

f$30.000c. .Jan 1 1916
5^sg'llJ-J| 30,000c-.Jan 11921

\ 35,000c. .Jan 1 1926
I 38,000c. .Jan 1 1 931

BOND. DEBT Feb 1 1911. $133,000
Floating debt-.. 120,270

INTEREST Is payable at Harris, Forbes & Co., New York City.

KING COUNTY. Will H. Hanna, Treasurer.
County seat Is Seattle. $500,000 canal bonds voted Sept. 12 1906 were

declared Invalid by the State Supreme Court. V. 84, p. 644. The Superior
Court on April 29 1911 declared valid an Issue of $1,750,000 harbor bonds.
V. 92, p. 1327.

LOANS-
OS 'OH M-S $1 ,500,000.

Refunding Bonds.
4 J^s'll s-an $200,000c .

f50,000c .

4 y2s'll s-an { 42,000c .

1.21,000c .

When Due.
Mar 1 192N

BOND. DEBT Mch 15 '11 $1,813,000
Total assessed val. 1910.249,142,286
(Assessment about 46% actual value)
State <&Co. tax (per $1,000) '10.$1 1.50
Population In 1910 ..284,638
Population In 1900 ..110,053

1912-1931
1912-1921
1922-1928
1929-1931

INTEREST on the 5s is payable at the Trust Co. of America;
funding bonds at the Harris Trust & Savings Bank, Chicago.

KING COUNTY SCHOOL DISTRICT NO. 7. Will H. Hanna
Treasurer (P. O. Seattle).

Building Bonds.
5s June $13,500c. June 15 1917
5s .Sept 4,000c .-Sept 1 1919
5s '11 Feb 65,000c-. -Feb 1 1931
(Subject to call after Feb. 1 1912.)
BOND. DEBT Mch 15 '11. .$91,500

INTEREST on the 5s due 1917 Is payable In New York
bonds In Seattle.

on the re-

County

Floating debt.. $5,888
Sinkingfund 9,063
Total assessed val. 1910. . .1,874,370
(Assessment about 45% actual value)
School tax rate (per$l ,000) '10. $5. 00
Population in 1911 (est) 3.000

City; on other
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KINO COUNTY SCHOOL DISTRICT NO. 162. Will H. Hanni, County
Treasurer (P. O. Seattle).

LOANS

—

When Due.
Building Bonds.

4Ms'10 ... $55,000c... July 1 1925
(Subject to call.)

18,000c
BOND. DEBT Apr 1 1911. .$73,000
INTEREST Is payable at State Treasurer's office

KING COUNTY SCHOOL DISTRICT NO. 170
Treasurer (P. O. Seattle).

LOANS— When Due.
Building Bonds.

6s '06 ... $3,000c..Oct 1 1916
(Subject to call.)

4Ms'10 ... 55,000c. -.July 1 1920
(Subject to call.)

BOND. DEBT Apr 1 1911 -_$58,000|
INTEREST on the 6 % bonds is payable at the County Treasurer's office;

on the 4 Ms at the State Treasurer's office.

Sinking fund and cash $23,631
Total assessed val. 1910. --1,721.462
(Assessment about 45 % actual value)
School tax rate (per $1 ,000) '10-$5.00
Population In 1911 (est) 2,500

Will H. Hanna, County.

Floatingdebt $79
Sinking fund 183
Total assessed val. 1910 762,802
(Assessment about 45 % actual value)
School tax rate (per$l,000)'10-$9.50
Population in 1911 (est). 2,000

KITTITAS COUNTY.
County seat Is Ellensburg

Is $16,513.
LOANS— When Due.
County Bonds, 1895.

6s M N$117,000...Nov 1 1915
BOND. DEBT Men 1909. ..$117,000
Cash In county funds, about 18,531
Chelan County's portion 16,513

E. J. Mathews, Auditor.
Chelan County's portion of the bonded debt

Total'assessed val. 1910_$14,608,281
(Assessment 60% to 75 % actual val.)
State & Co.tax (per $1,000)'08. $17.36
Population In 1900 9.704
Population in 1910 18,561
INT. payable at Tr. Co. of Am., N Y.

LEWIS COUNTY. J. E. Stearns, Deputy Auditor.
County seat Is Chehalis.

LOANS— When Due.
Refunding Bonds.

4Hs J-J $10,000 1921
(Subject to call after 1911.)

4Ms J-J $10,000 Jan 1 1923
(Subject to call after Jan. 1 1913.)

4Ms J-J $10,000 Jan 1 1924
(Subject to call after Jan. 1 1914.)
4Ms J-J $-10,000 Jan 1 1925
(Subject to call after Jan. 1 1915.)

4Ms'()5 $10,000 1925
(Subject to call after 1915.)

LEWIS COUNTY SCHOOL DISTRICT NO. 9. B. F. Arnold, County
Treasurer (P. O. Chehalis).

LOANS

—

When Cue.lBOND. DEBT May 1911.. $116,600
Funding and Building Bonds. Warrants outstanding 69,522

5s '11 M-N $93,000 May 1 1931 Cash on hand Dec. 1 1910- . 1,652
(Subject to call after May 1 1916.) | Assessed valuation 1910. -.2,332,814
INTEREST is payable at County Treasurer's office or at fiscal agency in

New York City.

LINCOLN COUNTY. R. D. Anderson, County Treasurer.
Davenport Is the county seat. All bonds are taxable.

BOND. DEBT Jan 1 1911. ..$50,000
Floating debt 268,445
TOTAL DEBT Jan 1 1911. .-318,445
Total assessed val. 1910. .18,026,550
State & Co. tax (per $1,000) '10 $18.50
Population in 1900 15,157
Population In 1910 32,127

INTEREST on refunding bonds due
1924 payable at office of County
Treasurer.

LOANS

—

When Due.
Refunding Bonds.

4,Us'H2 June$60.00CO- .June 2 1922
Court-House Bonds.

4!^s'06 Apr 5 $50,000c. . Apr 5 1926
(Subject to call after April 5 1916.)
County Bonds.

4»4s'02 M-S J4.00CC.Sept 2 '11'12

BOND. DEBTMch 1911 .. .$114,000
Total assessed val. 1910 ..24,704,607
(Assessment about 3-5 actual value.)
State & Co. tax(per $1,000) 10. $12.50
Population In 1900. 11.060
Population in 1910 17,539
INTEREST Is payable In New York.

MIDDLE KITTITAS IRRIGATION DISTRICT. M. Rol-
linger, Member Board of Directors.

A district (P. O. Ellensburg) in Kittitas County.
LOANS— When Due. |BOND. DEBT May 6 1911. $103,000
6sg '10 ... $103,000 1940|

NORTH YAKIMA. J. C. Brooker, Clerk.
This city Is situated In Yakima County. Incorporated May 14 1894.

All bonds Issued by the city are exempt from taxation.
LOANS— When Due.

Sewer Bonds.
4s '06 MS $48,OO0c...Mch 1 1926

Sewerage System.
6s M-N $60,000c...Nov 2 1911
Improvement Bonds.

4Ms'08 seml-an $80, 000c 1928
Refunding Bonds.

5s '11 s-a $30,000c... Dec 1 1930
NORTH YAKIMA SCHOOL DISTIRCT NO.
LOANS

—

When Due.
|
4s '07

Building Bonds.
6s '94 ... $20,000 Nov 1 1914
4Ms'00 ... 11,000 May 1 1920
4s '03 22,000 Aug 8 1923
(Subject to call after Aug 1 1904.)
4s '05 ... $25,000. ..Feb 11 1925
(Subject to call after Sept 11 1906.)

BOND. DEBTMch 1911.. .$218,000
Floating debt 83.H74
Assessed valuation 1910 9,297,510
(Assessment about 60% actual value)
City tax (per$l,000) 1910 $12.80
Total tax rate (per $1,000) '10. 29.09
Population In 1910 (Census). .14. 082
INT. on 5s & 6s payable in New

York; on 4s In Chicago.
7. Frank Bond, Co. Treas'r.
ann $150, 000c Apr 1927

(Subject to call after 1908.)
5s '11 ann $75,000c 1931

(Subject to call after 1912.)
BOND. DEBT May 1911. $303,000
Assessed valuation 1910.-10,782,950
(Assessment about 3-5 actuai value.)
School tax (per $1,000) 1910. ..$4.28

| Population In 1910 (est.) 18,000
INTEREST Is payable at New York, Chicago. III., and Olympla, Wash.

OLYMPIA. I. N. Holmes, City Clerk.
Olympla is situated In Thurston County. Incorporated as a town 1859;

as a city 1881 . Bonds below all owned bv State Permanent School Fund.
LOANS

—

When Due. Assessed valuation 1910. .$3,299,045
Refunding Bonds. (Assessment about 50% actual val.)

3&s'06J-J $200,oo( ,c ......1926 Total tax (per $1 .000) 1910. ..$46. 00
(Subject tor-all after 1011.

>

Population in 1910 6,996
GEN. BD. DT. Jan 1 1911. $200, 000 Population In 1900 4,082
Assessment debt (additional) 60,000

1

INTEREST is payable at the office of State Treasurer
TAX FREE.—All bonds Issued by this city are exempt from taxation.

OLYMPIA SCHOOL DISTRICT NO. I. Fred W. Stocking, Sec. Bd.of Ed.
LOANS

Building Bonds.
6s '93 J-J $15,000c. .July 1

Refunding Bonds.
5s '10 $40,000c...July 1 1930
(Subject to call after July 1 1911.)

When Due.

1913

BOND. DEBT July 10 1910 $55,000
Floating debt 63,408
Total assessed val. 1910 2,757,752
(Assessment about 3-5 actual value.)
School tax ratefper $1,000)'10.$12.00
Population in 1 9 1 (est .) . . . . 1 2 ,000

Floating debt $95,000
Assessed valuation 1910.. .8, 368,011
State &Co.tax (per $1,000) '10.$20.00
Population in 1910. ..12.532

Total bonded debt. (?)

INTEREST on the building bonds is payable in New York City; on 5s in
Olympla.

PACIFIC COUNTY. N. R. Whitcomb, Treasurer.
South Bend is the county seat.

LOANS

—

When Due.
Road and Bridge Bonds.

5s '11 J-J $100,000 Jan 2 1926
BOND. DEBT Nov 1911. .$183,000
Bonds of 1911... 100,000

PASCO. L. D. Conrad, Clerk
This city is in Franklin County.

LOANS

—

When Due.
Sewer Bonds.

8s '11 ann $80,000 1921
(Subject to call after 1912.)

PIERCE COUNTY. W. A. Stewart, Auditor
The county seat Is Tacoma.

LOANS

—

When Due.
Refunding Bonds.

6s '05 A-O$268.000c. ..Oct 2 1925
(Subject to call Oct. 2 1915.

3»4s'()6 J-D $63.000c June 1 1926
(Subject to call after June 1 1907.)
4s '06 M-S$150,000c.-.Sept 1 1926
(Subject to call after Sept. 1 1916.)
Funding Bonds

6s g '96 June $23,000c. -Dec 11911

BOND. DEBT Jan 1 1911.. $504,000
Assessed valuation, real. .77,880,728
Assessed vah, personal 15,495,427
Assessed val., raik-oads... 8,355,602
Total valuation in 1910.-101,731,757
(Assessment about 60% actual value)
State & Co tax(per $1,000) '10 $15.60
Population In luon 55.515
Population In 1910 83,700
INT. on 3 Hs Is payable In Olym-

pla; other bonds In New York City.

PORT TOWNSEND. Co. Andeison, Cleik.
This city Is situated lu Jefle^ou Countv. Incorporated Dec. 8 1881.

$114,100LOANS— When Due.
City Bonds.

«s g J-J $85.000c. . July 1 1911
Funding Bonds.

6s M-N $29, 100c. .Dec 11915
Water Bonds.

6s M-N $216,000r
(Subject to call any time.)

GEN. DEBT Men 1 1911
Water debt (additional) 216,000
Assessment debt 19,799
Floatingdebt 8,688
Sinking fund 84,690
Assessed valuation 1910 1,317,192
Total tax (per $1,000) 1910. .$47.00
Population in 1910 .4,181

INTEREST is payable in Port Townsend.

SEATTLE. Wm. J. Bothwell, City Comptroller.
Seattle Is situated In King County. Incorporated as a town Jan. 14 1865 and

as a city Dec. 2 1869. An election held Feb. 7 1911 resulted in the recall
of Mayor Hiram C. Gill. V. 92, p. 406. An issue of $800,000 4)4%
20-year bonds for a municipal electric railway system was voted March 7
1911. V. 92, p. 753.

When Due.

1925
1930

..July 1

..July 1

..July 1

1011
1913
1913

LOANS—
Building Bonds.

4s '05 J-J $176,000c. .July 1

4Ms'10 J-J 50,000c. .July 1

Condemnation Awaid Bonds
5sg '92 A-O$220,000c...Apr 11912
Funding Bonds.

5s 91 J-J $460,000c
5s g '93 J-J 135,000c
58 g '93 J-J 495,000c.
-.s'll s-an 46,000c 1931

Water Bonds.
5s g '92 J-J $205 ,000c...July 1 1912

General Bonds.
5s g '92 A-O$240,000c...Apr 1 1912
Judgment Bonds.

5s g '92 A-O$275,000c..Apr 1 1912
Library-Site Bonds.

4s g '02 A O$100,000c.Oct 15 1922
Sewer Bonds.

5s g '92 J J $190,000c..July
5s g '93 J J 250,000c ..July
4Ms'07 M-S 1,650 OOOc.Mch
Refunding Bonds.

-S g '11 J-J $460,000cJuly 1 '12-'31
Sewer Tunnel Bonds.

5s g '93 J-J $95.000c...July 1 1913
Light Plant Extension Bonds

1912
1913
1927

4s '05 J J.$2.",n 000c. ..July
4Ms'10 M-S 200.000c. .Mch

Park Bonds
4s "07 M-S$500,000c.-Mch
4s '09 A-O 500.000c ..Apr
4Ms'10 M-S 500,000c. ..Mch
4^s'10 J-D 500,000c..Dec
.s '11 s-an 1,000,000c

1925
1930

1927
1929
1930
1930
.1931

Municipal Lighting Plant Bonds.
3?is'03 J-J $400.000c.July 27 1923
3»4s'04 A-O 190,000c. .Apr 1 1924
3*is'07 J-J 200.000c. -July 1 1927
3^s'08J-J 200.000c-.Jan 11928
3Ks'08 J-J 200,000c...July 1 1928
4s '09 A-O 500.000c..Apr 1 1929
.s '11 s-an 100,000c ..1931
Cedar River Bonds.

5s '08 J-J§$2, 071,000c Jan 1 '12-26
Refunding Water & Sewer Bonds.

5sg'10J-J J $869, 000c July 1 'll-'29
1 62,000c .July 1 1930

Water- Works-Extension Bonds.
4Ms'10 J-J $500,000c...July 1 1930

City-- Hall-Site Bonds.
4 Hs'10 J-D $325,000c.Dec 11930

Refuse Disposal Plant Bonds.
.Sg'10 J-J $400,000c_July 1 'll-'30
BALLARD—Annexed Jan. 29 1907:

Refunding Bonds.
68 95 J-D $24.500c..Dec 1 1915

Funding Bonds
4 Ms 05 F-A $75.000c..Aug 1 1925
5s '10 M-S 65,000c...May 1 1930
Water-Works Bonds.

6s 95 J-J *$42.000c..Jan 1 1915
4 Ms 02 F-A *10.000c. -Aug 1 1917
4 Ms 04 A-O *25,000c. .Oct 1 1924
COLUMBIA—Annexed May 3 1907:

General Municipal Bonds.
6s '04 F-A $3.900c..Aug 27 1924

Water-Works Bonds.
68 '02 J-J *$4,980c.Nov 20 1922

$ These bonds are a lien on a certain portion of the revenues of the Water
Department, and are not a general municipal Indebtedness.

• Issued In payment for water systems by their respective cities prior to
annexation. They were then made part of the water plant of this city, and
although they are a general Indebtedness, the Interest Is being paid from
the water fund.

INTEREST Is payable as follows: Funding bonds of 1891 and funding
bonds of 1893 (first and second series) at Seattle or at Harris, Forbes & Co.,
N. Y. City; funding bonds due 1931 at the fiscal agency in N. Y. City or at
the City Treasurer's office; sewer tunnel bonds of 1893 and sewer bonds of
1893 at City Treasurer's office or at Blair & Co., N. Y. City; library-site
bonds at City Treasurer's office or fiscal agency, N. Y. City; municipal-light
and power-plant bonds (series A and B) , State Treasurer's office; municipal-
light and power-plant-extension bonds at City Treasurer's office and fiscal

agency, N. Y. City; Cedar River bonds at the fiscal agency in New York;
and on the general bonds of 1910, park bonds due 1931 and the refuse-
disposal-plant bonds at the fiscal agency in N. Y. City. All the other
bonds, except those of the annexed cities, at the City Treasurer's office or
at Harris, Forbes & Co., N. Y. City. Interest on the annexed cities' bonds
is payable as follows: On the refunding bonds, the water-works bonds due
1917 and 1924 and on the general municipal bonds at the fiscal agency
In N. Y. City; on the funding bonds at the Harris Trust & Savings Bank,
Chicago: on the water-works bonds due 1915 at the Chemical National Bank,
N. Y. City, and on the water-works bonds due 1922 at State Treas'r's office,

TOTAL DEBT, &C—Cash in treasury Mch 1 1911, $3,687,471.
Mch. I'll. Sept. l'lO. Sept. 1'Od. Sept. 1'08.

Bonded debt $10,661,380 $9,861,380 $8,570,380 $7,570,380
Floating debt 230,530 256,142 207,606 237,339

Total $10,891,910 $10,117,522 $8,777,986 $7,807,719
Water debt (included).. $1,610,744 $1,050,000 $1,050,000 $1,050,000

In addition to the above debt, the city had outstanding March 1 1911
$11,102,144 of assessment bonds and $1,630,180 of assessment warrants.

DEBT LIMITATION.—The limitation of bonded Indebtedness Is 10%
of the assessed valuation.

CITY PROPERTY.—On Jan. 1 1910 the city owned personal property
real estate and securities valued at $19,686,449. No new valuation made
since Jan. 1 1910.

ASSESSED VALUATION.—Assessment about 50% actual
-Assessed Valuation-

Years— Real. Personal.
1910 $172,482,661 $32,779,787
1909.. 155.712,534 29,604,936
1908 149,279.822 28,856,896
1906 110,655,398 15.119,110
1905 57,149,371 13,004,382
1901 35,236,279 7,744,645
1895.. 26,988,114 3,979,724
1891 38,386,755 6,239,740

Total.
$205,262,448
185,317,470
178.136,718
125,774,508
70,153,753
42,980,924
30,967.838
44,626,495

value.
Tax rate
per $1,000
$33.90
33.56 +
30.30
30.00
34.50
31.00
33.10
17.60

CITY TAX rate (per $1,000) for 1910 In the "old limits" was $17.90; In
the "new limits" It was $17.23; and la South Seattle $16.49. The total
tax rate given above Is for the "old limits"; the total rate for the "new
limits" was $33.23; and In South Seattle $32.49.

POPULATION.—The population in 1910 (Census) was 237,194- In 1900
(Census), 80,671; in 1890, 42,837; in 1880, 3,533.

SEATTLE SCHOOL DISTRICT NO. I. Reuben W. Jones, Secretary.
This school district is in King County and includes the city of Seattle.

All bonds are tax-exempt.

When Due.LOANS—
School Bonds

—

5s J-J $400 ,000c... July 1 1915
4s M-S 275,000c. .Mch 1 1922
4 ^ s A-O 100 ,000c... Oct 1 1923
4 Ms M-N 300,000c.-May 1 1924
4 Ms M-S 200,000c ..Sept 1 1920
4s '06 J-J 500,000c. .Jan 1 1926
6s J-D 30,000c. Dec 15 1911
4Ms'08 M-N 300 ,000c. May 1 1928
4s "08 M-N 200.000c...May 1 1928
4s '09 M-N 400.000c. .May 1 1929
4Ms'10 M-S 475,000C-Mch 1 '12-'30

4Ms'll M-S 600,000cMch 1 '12-'31

Warrant-Funding Bonds.
4Ms'll M-S$150,000c.-Mch 1 1931

School Site Bonds.
4Ms'll M-S$100,OOOC.Mch 1 1931

District No. 2 (Annexed.)
6s $15.0000' Feb 1912

District No. 9 (Annexed.)
6s $!».oorc Apr 1912
-.s S.rinic - .Sept1921
INTEREST on the 4 Ms'of 1911 is

on all other bonds at officelof County
in New York City.

District No. 18 (Annexed.)
7s $10,000c Julvl91>
4s 15.00CC July 19?J

District No. 73 (Annexed.)
6s ... $30.000c. ..Feb 1913
4Mb ... 55.000c. .June 1928

District No. 50 (Annexed.)
4 'As F-A $20,00()C Feb 1923
4 Ms M-S 10.000c... Sept 1919
4 Ms M-S 8,00Cc Sept 1921
3?4s'07 F-A 70.00('c Mar 1927

District No. 143 (Annexed).
45^s J-D $20.000c ..1924

District No. 153 (Annexed).
4 Ms M-S $20,000c 1929
BOND. DT. Mch 11 191 1 .$4,165,000
Warrants outstanding (est.) 130,000
Sinking fund 10.856
Total assessed val. 1910.206.000,000
(Assessment about 3-5 actual value.)
School tax (per $1 ,000) 1910. . .$4.50
Value of school prop'ty. . 4.026.067
Population in 1910 237.194
payable in Chicago or New York City;
Treasurer or at the State fiscal agency
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SNOHOMISH
This city is

LOANS—
n Snohomish County.

When Due.
Waterworks Bonds.

6s s-a $110,000 1931

Total bonded debt. (?)

SNOHOMISH COUNTY. C. L. Lawry, Treasurer.

County seat is Everett.

LOANS

—

When Due.
Redemption Bonds.

6s --. 511,500 Feb 1 1912
(Subject to call.)

Refunding Bonds.
3Ms --- $53,000 Aug 1 1925

(Subject to call.)
5s '11 ... $100,000 Jan 2 1931
(Subject to call after Jan. 2 1921.)
Road and Bridge Bonds.

.Feb 1 1913

BOND. DEBT May 6 1911 .$244 ,500
Dyking Dist. debt (addlfl).. 57,000
Floating debt 145 ,906
TOTAL DEBT May 6 1911. 447,406
Sinking fund and cash 22,626
Total assessed val. 1910.-37,359,167
(Assessment about 48% actual val.)
State&Co.tax(per $1,000) '10.$16.80
Population In 1900 23,950
Population In 1910 59.209

5s -.- $80,000
INTEREST on 6s Is payable at A. B. Leach & Co., New York City, and

at Olympla; on 3 Us at Olympla. and on the 5s at A. B. Leach & Co.,N. Y.;
on the bonds of 1911 at the County Treasurer's office or at State fiscal

agency in New York City.

SPOKANE. Jas. McGougan, Auditor.
This city is situated In Spokane County. Incorporated Jan

Commission form of government adopted in Dec. 1910. V. 91
V. 92, p. 673.

LOANS

—

When Due.
General Municipal Bonds.

6s A-O $700,0000. -Oct 1 1911
Funding Bonds.

5Hs F-AS300.000C ..Feb 1 1918
Crematory Bonds (Tax-Exempt)

.

4HS '09 F-A $70,000c. -Feb 1 1929
Bridge Bonds (Tax Exempt)

.

4Hsg'07J-D$400,OOOc.--Dec 1 1933

15
P-

1891
1788;

4}^sg'09 J-J 500,000 July 1 1934
Park Bonds

5s J-D 100,000 Dec 1 1927
Refunding Water Bonds.

5s g M-S $5O,OO0c._.Sept 1 1914
Water Bonds

68 A-O $500.000. ..Oct 1 1911

Assessment bonds are not considered city debt
lal assessment.

CITY PROPERTY.—The city Inventory on Jan. 1 1911 showed rea 1

estate buildings, library, department equipments, &c, to the value of

$6,746,814. including water system valued at $4,191,238.
INTEREST and principal of the city bonds are payable In New York City

SPOKANE SCHOOL DISTRICT NO. 81. E. A. Thomas, Secretary Board
of Directors. All bonds are taxable.

Water Bonds (continued)

.

4s g '05 J-J $450,000c.--july 1 1925
4^sg'10J-J 400,000 Jan 1 1935
GEN. BONDS Jan 1 1911 $3,470,000
Assessment bonds 2,861,365
Floating debt 1,026,493
TOTAL DEBT Jan 1 1911-7,357,858
Water debt (included) .. . 1,400,000
Sinking fund 23 ,000
NET DEBT Jan. 1 1911.. 7,334,858
Assessed valuation 1910.. 85, 628, 822
(Assessment about 60% actual val.)
City tax rate (per $1,000) 1910 $13.00
Total tax (per $1,000) 1910. --$30. 50
Population in 1900 (Census) ..36,848
Population in 1910 (Census) .104,237

being payable by speo

LOANS

—

When Due.
Building Bonds.

5s "98 J-J $50,000c. __ Jan 1 1918
4s '02 F-A 120,000c.Aug 1

, ll-
, 22

4 J^s'04 M-S 200,000c. ..Mch 1 1924
4>4S'U7 J-J 200.000c. -July 1 1927
(Subject to call after Julv 1 1917)

4Hs'08 J-J 250,000c -.July 1 1928
4HS'09 J-J 400,000c...July 1 1929
5s '06 _.- 10,500 Nov 1 1926

Refunding Bonds.
4Hs'10J-.T $250, 000.. .July 1 1930
BOND. DEBTMch 1 1911$1,486,500
Warrants outstanding 384,968
TOTAL DEBT Mch 1 1911 1,871,468
Assessed valuation 1910. .85,786,594
(Assessment about 3-5 actual value.)
School tax (per $1,000) 1910. .$4.50
Population in 1911 (est.) 110.000

(Subject to acll after Nov 1 1916)
6s '04 ... $3,000 Aug 1 1919

(Subject to call after Aug 1 1914)
6s '07 ... $3,000 Nov 1 1917

(Subject to call after Nov 1 1912)
4 Hs'll M-N $500,000. ..May 1 1931

INTEREST on the 4 H % bonds due 1924 Is payable at the County Treas
urer's office or at the State fiscal agency In New York City, and on the
bonds of 1907 In New York City.

SPOKANE SCHOOL DISTRICT NO. 122. Z. Stewart. County Treas
urer (P. O. Spokane). All bonds are taxable.

LOANS— When Due.
School-Bldg. Bonds (Tax-exempt)

.

6s '94 J-D $17, 000c. . .June 1 1914
5s '07 J-D 25,000c. -June 1 1922
(Sublect to call after June 1 1917)
BOND. DEBT Mch 1 1911. -$42,000

Floating debt $24 .002
Sinking fund and cash 13,587
Assessed valuation 1910 1,429,330
(Assessment about M actual value.)
School tax (per $1,000) 1910.. $10.00
Population in 1911 (est.) 5,000

INTEREST on the 6s Is payable at the New York Security & Trust Co.
New York City, and on the 5s at the fiscal agency in New York City.

SPOKANE COUNTY. R. W. Butler, Auditor.
County seat Is Spokane.

LOANS

—

When Due.
Refunding Bonds.

4s '02 J-D$183,000c..Dec 1 1921
(Subject to call after 1911.)

Court House & Jail Bonds
4 4S'03 A-O $300,000C..Oct 1 1923
(Subject to call after Oct 1 1913.)
BOND. DEBT Mch 1 1911.$483,000
INTEREST is payable at Fiscal Agency In New York.

STEVENS COUNTY. L. E. Jesseph, Auditor.

Floating debt $136,258
TOTAL DEBT Mch 1 1911.-619,258
Total assessed val. 1910.112,182,535
(Assessment about 43% actual val.)
State&Co.tax(per $1,000) '10. $13.00
Population in 1900 57,542
Population in 1910 139,404

County scat is Colville.
the new Ferry County.
LOANS—
Refunding Bonds.

4!^S J-J $35,000c
(Subject to call after

Funding Bonds.
4Hs'09 ... $180,000c.

(Subject to call after

INTEREST Is payable

A portion of this county has been taken to form

When Due |BOND. DEBT Jan 1 1910..$215,000
|
Floating debt 35 ,000

1921 Total assessed val. 1910.. 13, 573, 229
1911.) I (Assessment about 37% actual val.)

| State & Co. tax(per $1 ,000) '09$26.00
192H| Population in 1910.. ..25,297

1919.) IPonulHtion in 1900 .10,543

in New York City.

TACOMA. W. W. Seymour, Mayor; John F. Meads, Control.
Tacoma Is the county scat of Pierce Co. Incorporated Nov. 8 1883.

At an election held Jan. 8 1910 suburbs of this city having an area of 105
square miles voted in favor of annexation. V. 90, p. 182. An election
held April 18 1911 resulted in the recall of Mayor 0. V. Fawcett and the
election io that office of W. W. Seymour. V. 92, p. 1127. The citizens

, 16 1911 to recall two city commissioners. V. 92, p. 1389.

LOANS— When Due.
Bridge Bonds.

5s g '93 J-D$100,000c lune 1 1913
4Hs'09 J-D 300,000c ...July 1 192!)

I undint; Bond
r>< r 00 I \.'U.'i:)3,O00cFebl5 1920

Local Iinpr't (Asscssm'f) Bond*
Street 7s $2,269,000
Sewer 7s 177.717
W iter .. 2 3.679

Surface Water Drainage Bonds.
4Hs'09 J-J $75,000c ...July 1 1929
4 HB'10 F-A 100,000c...Aug 1 1930
4HS'10 J-J 200,000c. .July 1 1930

Water and Linht IJonds.
58g"93 J-D J2,080.00nc June 1 1913

Light and Power Bonds
4 Hs'03 J-J $300,000c...Jan 1 1929
' • i. • -, : ad • -, • •. •

Wharf and Dock Bonds.
4J^g'll J-J $405,000c _.Jan

Refunding Bonds.
! 11 A-O $525,000... Apr 1 1931
GEN. BD. DT. Mch I'll $5,203,000
Floating debt •348,500
Improv't debt (add'l) 2,660,402

l OTAL DEBTMch 1 '11. 8,211,902
Sinking fund assets
NT5T 1)10 1ST Mch 11911
Water A light d't (incl.)
Assessed valuation, real
Assessed val., personal
Other assessable prop'tv
Total assessed val. 1911.-69,939,187
(Assessment at 3-5 actual value.)
Total tax (per $1,000) 1911. .$32. 15
Population In 1900 37,714

I
Population In 1910 (Census) ..83,743

1 1931

338,094
7,873,808

. 2,928,500

.55,121,426

.11,275,244
3,542,517

• This debt consists of water-works and electric-light and power-plant
warrants maturing from 1 to 20 years. These are paid out of revenue of
water and light plants.

INTEREST on the 5% funding, on the bridge, water and light bonds
and the bonds of 1909, 1910 and 1911 is payable at the Trust Co. of America,
New York; on local improvement bonds at office of City Treasurer.

TACOMA SCHOOL Dl

LOANS

—

Building Bonds.
4Ks'05 M-S$200 ,000c.
6s F-A 86,000c.

Fnding Bonds.
6s g F-A $64 ,000c.
6s A-O 60,000c.

Refundng Bonds.
4Hs F-A$100.000c.

STRICT NO. 1

When Due.

.-Sept 1

--Aug 1

1925
1911

-_Aug 1

-.Oct 1

1911
1913

.Feb 1 1920

10. Alfred Lister, Secretary.

BOND. DEBT Apr 1911. -.$510,000
Floating debt 297,312
TOTAL DEBT Apr 1911-.- 807,312
Sinking fund 134,561
Value school property '11. 1,922,868
Total assessed val. 1910.-73,786,405
(Assessment about 60 % actual value)
Tax rate (per $1,000) 1910 $5.i5
Population In 1911 (est.) 110,000

INTEREST on bonds payable at State fiscal agency In New York.

TOPPENISH.
This place Is in Yakima County.

LOANS— When Due. \Tota.l bonded debt.
Sewer Bonds.

6s '11 F-A $35,000 Feb 1 1931
(Subject to call after Feb. 1 1912.)!

WALLA WALLA. T. D. S. Hart, Clerk.

This city Is In Walla Walla County.
LOANS

—

When Due
Water&Sewer Bds. (Tax-exempt).

5s '99 Jan $176,000c 1926
F'l -dir % P,o."i S .

6s '92 May $40.000c . 1912
Waterworks Bonds (Tax exempt)

.

4Hs'99 M-SS133.000C 1919
OS e '06 Nov 250,000c 1936

(Subject to call.)
City-Hill & Fire-Station Bonds.

5s g '08 J-J $100,000c...Jan 1 1928

INTEREST on the funding bonds

(?)

Improvement Bonds.
_s ... $61,30354
GEN. BONDS Mch 1 1911..$766,304
Assessment debt 370,542
Floating debt 187,986
TOTAL DEBT Mch 1 1911 1,324,832
Total assessed val. 1911 9,453,166
(Assessment about 40% actual value)
City tax (per $1,000) 1910 $13.90
Population In 1900. .10,049
Population in 1910 19,364

is payable at the Chemical National
Bank; on the other bonds at the fiscal agency In New York City

DISTRICT NO. 1. Margaret Center.
All bonds are tax-exempt.
Building Bonds.

5s '10 F-A $50,000 Aug 1 1930
BOND. DEBT Apr 1911. _ .$335,500
Assessed valuation 1910.. 10, 294,965
(Assessment about 3-5 actual value.)
School tax (per $1,000) 1909. .$10.00

Trust & Savings Bank, Chicago.

Total bonded debt.

WALLA WALLA COUNTY SCHOOL
Secretary (P. O. Walla Walla).

LOANS

—

When Due.
|

4s '01 ... $25.000 Oct 11911!
4J^s'03 63,500- --Sept 21 1923

1

Refunding Bonds.
4Hs'08 M-S $30,000..- Sept 15 1928!
'Sublect to call after Sept 15 1918.)

|

4s '08 ann $167,000 1928!
(Subject to call at any time.)

INTERE.ST payable at the Harris

WALLA WALLA COUNTY SCHOOL DISTRICT
Smith, County Treasurer (P. O. Walla Walla).

LOANS— When Due.
5Ms'll ann $35,000 1921
(Subj. to call $5,000 after 3 yrs, $5,-

000 after 5 yrs. and $10,000 after
10 years.)

WHATCOM COUNTY. Alex Van Wyck, Auditor
County seat Is Belllngham.

LOANS

—

When Due.
Refunding Bonds.

4Hs J-J $200,0000 Ian 1 1922
(Subject to call after Jan. 1 1912.)

BOND. DEBT Jan 1 1911--$200,000
Assessment debt (add'l) 138,586
Floating debt 406,542

NO. 24. J. Carter

(?)

TOTAL DEBT Jan 1 1911__$745,128
Cash in county funds 37,882
Assessed valuation 1910- -26,179,488
(Assessment about H actual value.)
State&Co.tax (per $1,000) '10 $18.00
Population In 19«0_ ..24,116
Population In 1890. 18.591
Population in 1910 49,511

INTEREST Is payable at fiscal agency In New \r ork.

YAKIMA COUNTY. W. B. Newcomb, Auditor
County seat Is North Yakima.

LOANS— When Due.
County Bonds.

5^s'89 $80.000c&r -.1919
5Hs'92 8,000c&r 1912
4s '«6 80,000c&r 1926
BOND. DEBT Jan 1 1911 . .$168,000
Assessment debt (add'l) 26,236
Warrants outstanding 24,343

Sinking fund $1,171
total assessed val. 1910.-34,579,470
(Assessment about 60 % actual val.)
State* Co.taxtper $1 ,000)'1D. $12.01
Population In 1900 13.462
Population In 1910 41,709
INTEREST payable In New York
and San Francisco

ADDITIONAL STATEMENTS.
Bonded

Debt.
$

Adams County Sch. Dlst. No. 15 36.000
Anacortes.c) Skagit County None
Anacortes Sch. Dlst. No. 18... 40,000
Asotin County 25,000
Benton County Sch. Dlst. No. 16 41,000
Buckley School District 35,000
Chelan County 26 513
Chelan County Sch. D. No. 46. 80,000
Colville School District No. 3.. 2-25. 000
Eilensburg, Kittitas County.. .117,000
Eilensburg School Dist. No. 3. 40,000
r'erry County 51.000
Hlllyard (C) , Spokane County. 39,000
Hlllyard School District.. 42,000
Kent (C). King'County 46,000
Klickitat County 53 ,000
Olympla School District 55,000
Okanogan County None
Pacific School District No. 32...r30,000
Port Angeles, Clallam County. . 86,000
Puyallup. Pierce County 62,800
Puyallup School District 64,000
Sedro Wooley (C) , Skagit Co.. 2:40,000
Skagit County 100,000
Skagit Co. Un. H. S. D. No. 4. 40,000
South Bend, Pacific County. .. 60.000
Sprague.(c) Lincoln County 35,000
Thurston County 32,000
Vancouver (C) . Clark County.. 40,000
Walla Walla County 80,000
Wenatchee (C) , Chelan County. 168,500
Yakima Co. Sch. Dlst. No. 36_.§39,709
Yakima Co. Sch. Dlst. No. 39.. 30,000
Yakima Co. Sch Dlst No. 54.. 39,000
Yakima Co. Sch. Dlst. No. 63.. 55,000

Floating Assessed Tat per
Debt. Valuation. $1 ,000.

$ $ $

6,032 n, 062, 115 5.00
60,000 /'1.219,91>-al0.00 T3,500

01,276.926 11.75
{73,653,670 29.70

3.500 1.500.000 9.00
None ffl.387.820 10.00

32 99(5(712,552 975
1,777.813 13.50

Pop.,
1910.

5,831

15,104

31,000 1,785,146
None (72, 61,378

103,275 £72.260.208 C20.40 4,800
875,000

25.951 (71.429,350 10 00
/"083, 091(734. 50 . .

(79,341,251 cl 8.80 10,180
63,408 r2.741,330 7.00 ....

200,000 (78,406 244C24.00 12.887

10v.666 j7lVl67",113a3L06 ZZY.l".
10.000 1 ,507,4. 1«36. 00 -

8,670 /l,926,868 10.00

139,345/13,307.037
(71.318,119 ....

10,000 g 653,098 ...,
10,000 fl41 1.096(740.00

108,87,'iyl 0,697, 337C20. 00
None f/3, 261,25H(i28. 50
Noneff29,224,080 012.60

63.480 03,000,000(143.00
(7854,300

_ . (71,336,660 7.63
(71,407,780 12.41
(/l,710, 935 7.48

29,241

1 1,500
17,581

3l",081

• State estimate, a Total tax. b County tax. c State and county
tax. d City tax. e 1908 values, f 1909 values. (7 1910 values, x This
Covers merely a recent Issue of bonds: we are not Informed as to what Is

total debt. § Total debt, t 1905 population figures.

State of Nevada.
For debt of this State and of Its civil divisions, usually given here, see

page 162
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State of Virginia,
ITS

DEBT, RESOURCES, &c.

Admitted as a State One of Original Thirteen

Total area of State (square miles) 42,450

State Capital Richmond

Governor (term expires Feb. 1 1914) Wm. Hodges Mann
Sec'y of Com'wealth (termexp. Feb. 1 1914) B. O. James

Auditor of Pub. Ac'ts(term exp.*Mch.l '12). S. R. Donohoe

Treasurer (term expires Feb. 1 1914) A. W. Harman Jr.

Second Auditor (term exp. *Mch. 1 1912) John G. Dew
• These officials are elected by the General Assembly and hold office

for four years.

LEGISLATURE meets biennially In even years on the second Wednes-
day In January, and sessions are limited to 60 days, but may be extended
for a further period not exceeding 30 days, provided three-fifths of the
members elected to each house concur.

MUNICIPAL AND COUNTY IN DEBTEDNESS —A new Constitution
went Into effect In April 1902. One of Its provisions fixes a limit of Indebt-

edness In the cases of cities and towns of 18% of the assessed value of real

estate, unless the Issue be authorized by a majority of the qualified voters.

V. 74, p. 741. Under a law passed In 1908 (Chapter 70) the right Is given
to any magisterial district located In counties of this State to Issue bonds
at not exceeding 6 % Interest for roads and bridges up to 10 % of the assessed

value of the taxable property contained therein, provided they are author-
ized by a majority vote. A tax levy must be made each year to meet the
Interest and provide a sinking fund to extinguish the debt In thirty-four

years.

STATE DEBT.—For a detailed report of the Virginia debt as It stood prior

to 1892, and for the history of the debt settlement made by and between
the Virginia Debt Commission and the Bondholders' Committee, see the
"State and Cltv Supplement" of April, 1893, pages 151 and 152.

On May 1 1911 Virginia's debt stood as shown below:

LOANS

—

When Due. \
Century Bonds, Act of 1892.

Riddleberger Bonds, Act of 1882. 3s J-J $16. 535, 038.43..July 1 1911
3s J-J $5,731,354.16 .July 1 1932
(Subject to call after 1900.) 1

The Literary Fund on May 1 1911 held $182,900 Century bonds and
$1,579,927.28 of Riddlebergers: total, $1,762,827.28. These being held

alive In the Fund, form part of the outstanding amounts in the table.

Of the $10,535,638.43 Century bonds, $5,159,000 are coupon, $11,375,000
registered and $1,038.43 fractional certificates; of the $5,731,354.16 Riddle-

bergers. $1,587,500 are coupon, $4,142,700 are registered and $1,154.16
are fractional certificates.

The Interest on the Ccnturv bonds was 2% for the first 10 years (or until

July 1 1901) and 3% thereafter. Both issues are exempt from taxation.

Total amount of outstanding bonds Issued under Act of Feb. 20 1892-

To Bondholders' Committee * 1()-3 *?'S
6
,-'2n

Deposited with Commissioners of Sinking Fund l,;11.73o.o9

$18,071,595.69
1,535,957.62Canceled

Total, Act of Feb. 20 1892 _ .$16,535,638.07
Total, Act Of Feb. 14 1882 5.731 ,3->4.16

Total debt Mav 1 1911 $22,266,992.23

School and College debt (additional)—6s $2,384,805.85
School and College debt (additional)—5s 82,800 00 $2,467.60o.85

Note.—The school and college debt here mentioned does not represent

any obligations outstanding in the hands of the public. It consists entirely

of amounts owing the educational Institutions, and is evidenced by certifi-

cates of Indebtedness issued under Chapter 344. Laws of 1892. These cer-

lflcates are redeemable at pleasure of the State and are nou-transfcrable.

The Virginia Legislature re-enacted the Funding Act of Feb. 2o 1892,

and under its provisions all old Virginia bonds were allowed to be brought
In and funded luto new Century bonds, upon the same terms as the Olcott

settlement, provided they were presented for funding prior to Dec. .11 18116.

By the Act of Jan. 25 1898. however, bondholders were given unlll July 1

1898 to come in and accept the terms, and the time has been repeatedly

extended since then, the latest extension having been until December
31 1911. Bonds funded under any amendment or extension to the Act
of February 20 1892 carry Interest from the semi-annual period next
preceding Uie date of lundlng Under tlie old law coupon bonds once
converted Into registered certificates were not re-converllble Into coupon

bonds, but under the Acts of 1882 and 1892 coupon and registered bonds
are interchangeable at a cost of 50 cents for each new bond Issued.

WEST VIRGINIA CERTIFICATES.—In the settlement of 1871 It was
assumed that West Virginia should provide for one-third the principal
and Interest of the then existing debt, that Is, $15,239,370 out of the total
debt of $45,718,112. To represent, therefore. West Virginia's share of
bonds funded, "deferred certificates" were Issued. West Virginia, how-
ever, refused to recognize these certificates. After lengthy litigation, the
U. S. Supreme Court on March 6 1911 decided that West Virginia should
assume liability for a debt of $7,182,507, not counting the interest, which is

left for adjustment between the parties. V. 92, p. 674.
After about three-fourths of the old Virginia bonds had been surrendered,

and "deferred certificates" been given to represent West Virginia's one-
third, under the Acts of 1871 and 1879, these Acts were repealed. The
remaining bonds were refunded under other laws. These laws required a
certificate to represent one-third the principal of the old bonds brought in
for funding, but gave "non-interest-bearing certificates" to represent one-
third the interest on old bonds. There is something less than $470,000 of
bonds and interest yet outstanding which Is fundable under the current law
of 1892. The following shows the amount of each refunding issue: , -j j

LOANS—
Name and Purpose.

Interest-bearing "def'd certs"
of 1871 and 1879 6

Non- Interest- bearing deferred
certificates of 1871 and '79. .

Interest-bearing certs, of 1882 ..
Non-lnt.-bearing certs of 1882 ..
Interest-bearing certs, of 1892
Non-lnt.-bearing certs. of 1892

—Interest.—
P. Ct. P'u'ble.

J & J

-Principal.
When Due. Outstaiidlng.

Contingent '$15,658,843 53

187,385 81
1,031,55188
744.051 60
2S5.738 67
321.9«»7 62

It has been ascertained that $8,781,981 .81 bonds were Issued under the
Act of 1879.

ASSESSED VALUATION AND TAX RATE.—
Assessment

Year of Heal Estate
1910 $427,911,404
1909 410.635,984
1908 413,556,799
1907 388,568,249
1906 378,977,069
1905 351,725,236
1900 316.563,279
1895 313,182,340
1890 272,312,274
1885.. 256.916.140
1880 234.272,951

Assessment of
Personal Proverty

$178,936,735
167,114.423
160.081,727
152,887,971
137,763,464
126,067,247
107,279,401
83,132.476
90,110,467
84,884,270
70.391.018

Total.
$606,848,139
577.750,407
573,638,526
541, 456.220
516,740,533
477,792,483
423,842,68-)
396,314,816
362,422.741
341.800,410
304.663.969

Tax Ra;e
per SI .000

$3.50
3.50
3.50
3.50
3.50
3.50
4.00
4.00
4.00
4.00
5.00

POPULATION.—The population of Virginia has been as follows:
1910 2,001,612 1860 •1,596,318 1820 ..•1,065,116
1900 -.1.854,184 ! 1850 •1,421.661 1810 *974,600
1890 ...1,655 980 I 1810 •1,239,797

|
1800 '880,200

1880 ..1,512.56:) | 1830. •1.211,405
1 1790 »747,610

1870 1.225.1631
* Includes population of section now forming West Virginia.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF VIRGINIA.

NOTE.—For reports not given in alphabetical order among the following,
tee "Additional Statements" at end of this State.

ALEXANDRIA. E. F Price Auditor.
For detailed statement of d. lit see "State & City Supp." for Nov. 26 1910.

AMHERST COUNTY. W. E. Sandidge, Clerk.
Amherst Is tile counlv seat.

LOANS

—

When Due. I Assessed valuation 1909...$3.022..">oo
Road Bonds {Tax E» mpt)

.

State&Co. tax rate (perSl ,000)513.50
5s 11 s-an $135,000c 1915

|
Population In 1900 17.864

BOND. DEBT April 191(1 .$ 1 20.000
| Population in 1910 .. 18.932

Bonds of 1911 135,000|

BEDFORD CITY (formerly Liberty). C. A. Moore,
Clerk.

This city Is In Bedford County.
LOANS

—

When Dae.
.Market and Improvement Bonds.

6s A-O $10,1)011 ...
(Subject to call after Oct. 1 1904.)

Water Bonds.
3s J-J $40,000 luly 1 1931

(Subject to call after 1907.)
Refunding Bonds.

5s M N $60,000 . .May 1 1929
(Subject to call after 1909.)

City

Refunding Bonds

—

(Con)

.

.is F-A $30.000 Feb 1 1921
(Subject to call after Feb 1 1911).

Power Plant Bonds.
5!^s'10 J D $100,000.. June 1 '15-'40

(Part due each vear.)
BOND. DEBT Apr 5 1911. .$240, 000
Total assessed val. 1910... so.t 982
Total tax rate (per $1 ,000) '10 $10.00
Population In 1910 .. ... .2,508

INTEREST on the refunding 5^ due 1929 Is payable In Lynchburg, on
all other bonds in Bedford. Coupons are tax receivable
TAX EXEMPT.— All bonds except refunding 5s due 1921, are exempt

from municipal tax.
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BRISTOL. H. E. Jones, Member City Council.

1 1923
1909.)
1 1932
1 1940
1915,

Bristol Is In Washington County.
1900.

General Improvement.
0s '91 M-N $50,000c..Nov 1 1921
6s '92 M-N 20.000c. .Nov 1 1922

Street Improvements.
5s '01 J-J *$6.000c.Jan 1 '12- 17
Bs '01 J-J 10,000c. -Jan 21 1921
6s *01 J-J 15.000c. -July 1 1931
<Subject to call after June 1 1921.)

6s '01 J-J 10,000c.Aug 15 1931
(Subject to call after June 1 1921.)
68 "01 F-A 3,600c.Aug 15 1921
«s '02 J-J J 500c Jan 11912

1 200c-.Jan 1 1913
Public Building Bonds.

6s A-O*$20,000c...July 1 1918
5s A-O *5,000c__.July 1 1922

Johnson Land Refunding Bonds.
6s '98 J-D $15,000c.-June 1 1923
(Subject to call June 1 1908.)
Court-House, City Hall & Jail Bds.

5S '08 F-A*$60,000c_..Aug 1 1938
INTEREST on the water- works bonds due 1923 Is payable at Lyncn-

burg, Va.: on all other bonds at the Dominion National Bank. Bristol, Va.

CAMPBELL COUNTY. S. C. Goggin, Clerk.
County seat is Rustburg. Bonds are exempt from county taxes.
The figures for valuation and population given below are exclusive of the

city of Lynchburg, which does not pay county taxes.
LOANS

—

When Due.
|
Assessed valuation 1910.-$6,000,000

Refunding Bonds. (Assessment about l/k actual value.)
4^s M-S $94,000c 1937

|
State & co. tax (per M) 1910.-SU.00

(Subject to call after Sept. 1 1917.) [Population in 1900 23,256
BOND. DEBT Men 1 1911_.$94,000| Population in 1910 (est) ...23,543
INTEREST is payable at Mercantile Tr. & Dep. Co., Baltimore. Md.

CHARLOTTESVILLE. E. I. Carruthers, Auditor.
Charlottesville Is the county seat of Albemarle County. Inc. July 1 1888.

Inc. Feb. 12 1890; new charter Mch 5

Bristol Home Co. (Park) Bonds.
5s '06 J-J $6,000c_.Jan 1 '12-'17

5s '06 J-J 1,200c.Jan 1 '12-'17
Water Bonds.

6s '89 J-J $35 ,000c .-July
(Subject to call after July 1

5s '02 M-N *25 OOOc-.Nov
5s '10 A-O 60,000c...Oct
(Subject to call $10,000 In

$10,000 In 1920, $10,000 In 1925
and $10,000 in 1930.)

BOND. DEBT Mch 1 1911- $343,500
Water debt (Included) 120.0C0
Assessed valuation 1911 3,714,562
(Assessment about y2 actual value.)
Value of city property $584,000
Total tax (per $1,000) 1911. ..21. 00
Population In 1900 4,579
Population In 1910 (est) 6,247

Exempt from taxation.

IV hen Due.

1 1936
1926.)
1 1925

LOANS—
Refunding Bonds.

4J^s'06 J-.I S142,000C--Jan
(Subject to call after Jan 1

5s J-J $3.000c...Jan
School Bonds.

5s M-N $25,000c... Nov 1 1914
Water Bonds.

5s A-O $12.000c.--Apr 1 1938
(Subject to call after 1908.)

Street Bonds.
5s M-N $16,000c.--Nov 1 1914
4s J-D 80,000c. .June 1 1943
(Subject to call after Juue 1 1913).

INTEREST on the bonds of 1908

Sewerage Bonds.
5s M-S $80 .000c. ..Sept 1 1914

Reservoir Bonds.
4^s '07 J-J $160,000c. .Jan 1 1947
(Subject to call after Jan 1 1917.
4Ms'08 M-S 34 ,000c- -Sept 1 1948
(Subject to call after Sept 1 1918.)
BOND. DEBT Mch 15 1911 $552,000
Floating debt 32,867
Sinking fund 80,425
Assessed valuation 1910 3,683,400
(Assessment about 3-5 actual value.)
Total tax rate (per $1,000) '10. $16 75
Population In 1900 6,449
Population in 1910 6,765
Is payable at the City Treasurer's

Office; on all other bonds in Charlottesville. Baltimore and New York.

TAX-FREE.—Bonds are exempt from city taxes.

CHRISTIANSBURG.
This place is in Montgomery County.

LOANS

—

When Due.\ TOTAL BONDED DEBT.
Water-Works Bonds.

5s ... $40,0000.

(?)

DANVILLE. Robert Brydon, Auditor.
Danville Is In Pittsylvania County. Incorporated as a city In 1890.

Neapolis (North Danville) was annexed to Danville July 1 1896.
Neapolis RR. Bonds.

6s '94 M-N $30.000c Nov 1914
Refunding Bonds.

5s '92 J-J $20,000c Jan 1923
5s '95 J-J 100,000 Jan 1925
4 ^s'98 M-S 100 000 Mch 1928
4s '01 J-J 160 000c July 1931
4s '01 ... 60 000c Sept 1931
4s '05 J-J 74,000c ..July 1 1935
4s '06 J-J 25,000c. ..Jan 1 1936

Bridge Bonds.
5s '86 A-O $50.000c Oct 1916

Paving & Water Impr. Bonds.
4s '02 ... $10,000c Mch 1932

Water Power & Light Bonds.
4s '00 $60.000c May 1930
BOND. DEBT May 1 '10. $1,261 ,500
Value of city prop'ty 1909 . 2 .666 .000
Total assessed val. '09-'10. 13,757,976
(Assessm't about 80% actual value.)
Total tax rate (per $1,000) '09. $17.50
Population in 1900 16.520
Population In 1910 6,765

LOANS— When Due.
Improvement Bonds.

85 '77 J-J $20.000c. ..July 1911
4s '05 100,000... Jan 1925

Stree t Bor ds.
8s '79 J-J $20.000c. —July 1911
6s '86 D-J 5.000c. ..Oct 1913
68 '92 A-O 10,000r.- ..Jan 1922
6s '92 J-J 5.000c. ..Jan 1923
6s '94 M-S 7.500r.. ..Sept 1924
43 '99 J-J 100,000c. ...July '639
4s *01 F-A 10,000c. ..Feb 1931
4s '05 M-S 50.000... .Sept 1 1935

Danv. & New Riv. RR. Bonds.
0s '80 J-J $30.000c.Jan 1912-'14
6s '82 F-A 60.000c Aug 1912

Fire Protection Bonds.
4s '83 J-D $5.000c Dec 1913
4s '02 M-N 10.000c May 1932

Sewer and Qas Bonds.
6s "87 M-N $100.000c..May 1917

Neapolis Water- Works Bonds.
68 '94 J-D $30,000c June 1924

OPTIONAL.—All the 5% bonds (with the exception of $50,000 due In
1916) are subject to call ten years after their date of Issue.

TAX EXEMPT.—All 5, 4 J4 and 4% bonds are exempt from city tax.

INTEREST Is payable In Danville, and all coupons are tax-receivable

DEBT LIMITATION.—The city's charter limits the bonded Indebted
ess to $1,460,000.

DINWIDDIE COUNTY.
Dinwiddle is the county seat.

LOANS— When Duf.|TOTAL BONDED DEBT. (?)

Road Bonds.
I
Population in 1910 15.442

6s '10 Nov $61 ,000c .Nov 1 19401
(Subject to call after Nov. 1 1930.)

I

FRANKLIN COUNTY. P. D. Divers, Treasurer.
County seat Is Rocky Mount. Court-house bonds are exempt from

county taxes
Refunding Bonds.

f $33 ,000c...Jan 1 1919
16,500c. .Jan 1 1924

5s '09 J-J 16,500c. ..Jan 1 1929
16,000c. .Jan 1 1934

I 16,000c. ..Jan 1 1939
Court House Bonds.

6s '09 J-J $2l,000c.July 31 '11-14

BOND. DEBT Mch 1911 __ $119,000
Assessed valuation 1910 2.600,000
(Assessment about M actual value.)
State & Co. tax (per$l,000)'10 $19.00
Population in 1900 25,95.1
Population In 1910 26,480
INTEREST Is payable at First

National Bank, Rocky Mount.

FREDERICKSBURG. R. T. Knox, Treasurer.
This city Is In Spottsylvanla County. Incorporated 1727.LOANS When Due. Refunding Bonds.
Bridge Bonds.'

4s '00 J-J $25,000c...July 2 1920
Electric-Light Bonds.

4s "01 J-J $12,000c..Jan 2 1931
(Subject to call Jan. 2 1911.)
Sewer Bonds.

4s '01 A-O $17,300c. .Apr 1 1931
(Subject to call April 1 1913.)
Refunding Qas Works Bonds.

48 '00 J-J $25,000c..Jan 2 1920
Street Bonds.

48 '01 A-O $20,000c.-Apr 1 1931
(Subject to call after 1911.)

May 1 1936

July 1 1929

1 1935

-.1938

4s '06 M-N $119,400C
Water Bonds.

5s $22,000c.
Water and Gas Bonds.

4s '05 A-O $2O,O0Oc..Apr
School Bonds.

4s '08 J-J $15.000c
(Subject to call.)

4s ... $14,500 Apr 1 1940
GEN. BONDS May 1911.. $290,200
Total assessed val. 1909 2,494.747
City tax rate (per $1,000) '10. $12 00
Population In 1900 5,068
Population in 1910 (est.) 5,874

deed of trust on Iron bridge across Rappa-
Watcr. gas and electrle-llght bonds

gas and electric light plants.

•These bonds are secured by _
hannocl; Itlver at Fredericksburg,
are secured In same manner on the water
INTEREST Is payable at City Treasurer's office

from city taxes.

.i™ V^w? ILW.
OHI

F
S

. r*Tne water works owned by the city are valued at
J100.000; the free bridge at $60,000. The city also owns the gas works.

All bonds exempt

HARRISONBURG. H. A. Sprinkel, Treasurer.
This town Is In Rockingham County. Incorporated In 1780. This city

owns its water and light plants. All bonds are taxable.
Refunding Light Bonds.

5s '10 M-N $25,000c..May 2 1920
(Subject to call at any time.)

BOND. DEBT Mch 17 1911 $194,500
Floating debt 17,000
Sinking fund 19,500
Total assessed val. 1910-.. 2.951,042
(Assessment about 14 actual value.)
Total tax (per$l,0()oi 1910.. $13.00
Population In 1910 4,973
INTEREST payable In Harrisonburg

LOANS— - When Due.
Electric Plant Bonds

4s '04 FA $60,OOOc.Aug 15 1934
(Subject to call after Aug. 15 1919.)
Funding Bonds.

5s J-J $68.500c. . July 1 1924
(Subject to call after July 1 1914.)
Water Bonds.

5s M-N $37,000c..Nov 1 1927
(Subject to call after 1917.)

Sewer Bonds.
4s J-J $4,000r.-.Apr 1 1912
(Subject to call after April 1 1907.)

|

LEE COUNTY.
Jonesville is the county seat.

LOANS

—

ff/iCTDu«.|TOTAL BONDED DEBT. (?)

Road Bonds. [Population in 1910 23,840
5s '11 J-J $364,000..Jan 2 '16-'41|

LYNCHBURG. G. W. Smith. Mayor; John M. Otey, And.
Lynchburg Is situated In Campbell County. Incorporated Jan. 10 1805.

Redemption Bonds.
5s '79 J-J $160 7O0§r..Jan

Va. & Tenn. RR Bonds
6s '71 J-J $42,000r 1911 1931

Water Bonds.
6s '78 J-J $35,000r Mch 1 1912
5s '81 J-J 99,000§r-.Nov 1

4s '04 F-A 600,000§r..Aug 1

4>4s*07 F-A 100.0005c.Aug 1 194-1

BOND. DEBT Mch 1911-$2,488,800
Sinking fund-. 140,513
Assessed valuation, real. .13 ,242, 191
Assessed val.. personal 15,284,631
Total valuation 1910 28,526,822
(Assessm't about 3-5 actual value.)
Total tax rate (per $1,000) '10 $18.50
Population in 1900.. .18,891

1 1914

1915
1938

LOANS— When 'Due.
Public Improvement Bonds.

3Hs '01J-J $loo,000§r_.Jan 1 1932
4Hs'09 J-J 400.000 July 1 1939

Permanent Improvements.
5s '92 J-J $19,500 July 1 1926

(Subject to call.)
5s '95 J-J $10,000§r._Jan 1 1930
4s '00 JJ 17,000§r..July 1 1930

Street Bonds.
4J^s $4,800
4J^s 25,800.
4s 4,000.

Refunding Bonds.
4 4s '97J-D $425,000 ...Junel 1927
4s '00 M-S 186.000r_.Mch 16 1935
4s '04 J J 200,000§r..Oct 11934

School Bonds.
I Population In 1910 (Census) ..29,494

3Hs '98.T-.T $30.000§r._July 1 1928|
INTEREST on refunding bonds due 1927 payable In Baltimore, other

bond Interest Is payable at office of City Treasurer. Lynchburg.
TAX EXEMPT. — Bonds marked § are exempt from taxation.
DEBT LIMITATION.— City's debt Is limited by its charter to 16% of

t
axable values as shown by books of Commissioner of the Revenue.

MARTINSVILLE. A. S. Gravely, Auditor.
This town Is situated in Henry County.

School Bonds.LOANS— When Due.
Water Bonds.

6s J-D $30,000c 1928
Improvement Bonds.

6s J-D $17 400c.. .-1930
Electric-Plant Bonds.

5s '05 J-J $30,000c -Jan 2 1939
5s '05 J J 30.000c--.May 1 1939
5s '06 J-.T 12.000c.. ..Tan 2 1940
6s '11 J-J 35.000c. .Jan 5 1945

5s __. $10,000c 1914
Railroad Bonds.

4s ... $46,000c 1925
BOND. DEBT Jan 2 1911. $175,400
Total assessed val, 1910 l,3.i3.339
Actual valuation 1910 4,300,000
Town tax (per $1,000) 1910 $6.00
Population in 1910 3,368

INTEREST payable at Town Treasurer's office; coupons are tax receiv-
able

MECKLENBURG COUNTY.
County seat Is Boydton.

LOANS— When Due.
Atlantic & Danville RR.

f$28.000c.Sept 1 'll-'20
4s SepU 39.000c.Sept 1 '21-'30

I 46,000c.Sept 1 '31-'40

Road Bonds.
f$10,000c.May 1

5s '09 May< 20,000c.May 1

I 20,000c.May 1

f$10,000c.May 1

5s May< 20,000c.May 1

I 30,000cMay 1

•11-'21
'22'31
'32-'40
'11-'21
'22-'31
'32-'40

H. N. Beales, Treasurer.

BOND. DEBT Oct 1910... $113,000
Assessment debt 110,000
TOTAL DEBT Oct 1910.. 223.000
Assessed valuation 1909 5,126.717
(Assessment 1-3 to 2-5 actual value.)
State and county tax (per $1 ,000)

1910 ...$11.50 to $18.00
Population In 1900 26,551
Population in 1910 28,956

INTEREST payable In Boydston.Va.

NEWPORT NEWS. Jno. W. Read, Auditor.
This city Is In Warwick County.

LOANS

—

When Due.
Bridge Bonds

4^.9 '98 A-O $40,000c 1928
(Subject to call after 1918 )

Stieet Bond .

4s '99 F-A $90,000c 1929
(Subject to call after 1919.^

4s '01 M-N $100,000c..Nov 1 1941
4Hf'03M N 56,000c. .Nov 1 1943
4Hs'08J-D 100,000 Junel 1948

Refunding Bonds.
4s '01 M-N $25,000c.-Nov 1 1941

Incorporated Jan. 16 1896.
Sewer, School & Jail Bonds.

4s '98 A-O $140,000c.Apr 1 1928
(Subject to call after Apr. 1 1918.)
School Bonds.

4s '01 F-A $80,000c..Feb 1 1941
BOND. DEBT Apr 1 1910 $656,000
Total assessed val. 1909. .11. 126,829
(Assessment 3-5 on real estate and

2-5 on personal property.)
Total tax rate (per $1,000) '09 $16.00
Population In 1900 19,635
Population In 1910 (est.) 20,205

5s '06 J-J lO.OOOc.July 1 '12'13
INTEREST payable at City Treasurer's office; on the $140,000 bonds It

Is also payable at Bank of New York, N. B. A. The $56,000 4 H% street-
paving and bridge bonds are payable at Bank of New York, N. B. A., N. Y.

NORFOLK. J. S. Culpeper, Comptroller. R. E. Steed, Clk.
This city Is In Norfolk County.

Berkely annexed Jan. 1906. Bonds
LOANS

—

When Due.
General Purposes.

City Incorporated 1845
are exempt from city taxes.

Brambleton Ward Bonds

Town of

5s
5s
4s
5s
5s
4s
4s
4s
4s
4s
4s
4s
4s
4HS'10 J-J
4 Ms' 11 A-O

Park
4s
4s
4s
4s
4'^s'lO J-J
4'As'U A-O

A-O$U5,000c&r.Apr 1 1923
M-N 100.000c.
J D 50,000r.

5,000r.
24,500c.
78,000..
90,000c.

M-S
M-S
A-O
J-J
M-N
J-J
M-S
M-S
J-J
M-S

Nov 1 1924
--June 1 1926
-.Sept 1 1926
..Sept 1

"

..Oct 1

-.Jan 1

1926
1934
1934

40,000c&r.Nov 1 1928
302,000c
149,000.-.
53,000...

180,000...
60,000...

1937
1936

.Jan 1

.Mch 1

.Sept 1 1936

.Jan 1 1939
Mch 1 1939

731.000c. .July 1 1940
120, 000c...Apr 1 1941

Place Ward Bonds.
J-J $130,000 Jan 1 1934
A-O 45,000 Oct 1 1934
M-S 140,000.
J-J 70,000

115,000c
250,000c

...Sept 1 1936

..-Jan 1 1939
-.July 1 1940
.Apr 1 1941

5s
5s
5s
5s
4s
4s
4s
4s
4s
4s

5s
5s
5s
4s
4a
4a

Atlantic City Ward Bonds.
J-J
A-O
J-J
J-D
M-N
.1 I)

M-N
M-N
J-J
A O

Water Bonds.

$34,000
15,000.-
5,000..
6,000.-

52,000..
180,000..
50,000..
40,000. .

460,000..
20,000..

.July 1 1922
..Oct 1 1922
..July 1 1924
..June 1 1926
..Nov 1 1928
-.Dec 1 1928
..Nov 1 1929
..May 1 1931
...July 1

..Oct 1

1932
1934

M-N $90,000c&r.May 1 1914
M-N 50,000c. .May 1 1915
J-J 60,000c. .July 1 1921

04
M-N 250,000c.
A-O 165,000c
M-S 50.000..

.Nov 1 1928
..Oct 1 1934
..Mch 1 1938

M-S $7,000c. .Sept 1 1919
M-N 4,000r...Nov 1 1920
M-N 20,000c&r_May 1 1921
F-A 20,000c--Feb 1 1922
M-S 20,000c ..Sept 1 1922
F-A 20,000c... Feb 1 1924
M-S 20,000c&r.Sept 1 1924
M-N 170,000 Nov 1 1929
M-N 105,000 May 1 1931
M-S 20,000c

Paving and General]
J-J $40,000c
A-O 30,000c
M-N
J-D
M-S
J-D
J-D
M-N
M-S

..Sept 1 1930
Purposes.
..Jan 1 1914
.-Oct 1 1914

55,000c&r.May 1 1916
14,000c -.Junel 1916
37,500c&r-Sept 1 1917
35,000c&r_Dec 1 1917
70,000e&r.June 1 1919
79,000c&r.Nov 1 1920
145,500c..Mch 1

M-N 173,000c ..Nov 1

M-S 50,000c&r.Sept 1

M-N 15,000c
J-J 84,000c-.

Renewal Bonds.

.May 1

1922
1929
1930
1931

.July 1 1932

A-O$298,000c.-Oct 1 1914
J-J
J-J
J-D
M-S
J-D
J-D
M-N

.July 1 1933

3
1928

l,000r
91,000c&r.Jan 1 1912

llO.OOOc&r.June 1 1913
96,500c&r.Mch 1 1922
189,000c&r.June 1 1923
105.000c&r.Dec 1 19
77,OOOc-.Nov 1

M-N 151,000c.. Nov 1 1929
M-S 200.000c. . -Sept 1 1930

Market House Building and Site.

5s M-S $75,OOOc&r. Sept 1 1919
5s M-N 70,000c&r-Nov 1 1920

Park Bonds.
5s A-0$114,000c... Oct 1 1922
4s J-J 21,000c. -July 1 1933
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LOANS—
Berkley Ward Bonds.

6s J-J $25,000c_.
6s J-D 25.000c--.
6s J-J 25,000c...
5s M-S 35,000c...
5s F-A 40,000c...
5s M-S 50,000c...
5s Mch 25,000
5s July 5,000
4s J-J 52,000
4s J-J 25,000
4>£s'10 J-J 12,000c__.

Cemetery Site Bonds.
4s M-S $30,000

TOTAL DEBT, SINK

Total bonded debt-
Sinking funds

Jail Bonds.
4s M-N $75,000c. -May 1 1931

School Bonds.
4s F-A $21.000 Aug 1 1938

Refunding Bonds.
4Hs'll A-O$320,000c...Apr 1 1941

Refunding Water Bonds.
4s M-N $400,000c&r.May 1 1931
Past-due bonds $3,550
Assessed valuation, real.$46,734,81

1

Assessed val., personal.- 9,216,280
Total assessed val. 1910. 55,951,091
(Assessment about 2-3 actual value.)
Total tax rate (per $1,000) '10. $20. 00
Population In 1900__. 46,624
Population In 1910 (Census) -.67,452

ING FUNDS, &c— • • •

Jan. 1 '11. Jan. 1 '10. Jan. 1 ,'09.

$8,002,000 $7,144,000 $7,144,000
1,009,320 930,444 852,192

When Due.

July 1 1926
July 1 1927
July l 1928
Moh 1 1930
Feb 1 1931
Mch 1 1932
Mch 1 1922
July 1 1923
.Jan 1 1939
Jan 1 1939
July 1 1940

Mch 1 1938

Netdebt $6,992,680 $6,213,556 $6,291,808
Water debt (included above) $1,065,000 *$1,065,000 *$1,065,000

* Of this amount $165,000 is not counted as against the bond issuing
capacity of the city by authority of Acts of Assembly 1901-1902.
CITY PROPERTY.—The fixed assets of the city were reported on Jan. 1

1911 as follows: City, $6,526,378.47; water, $2,500,000, and Park Place
Ward, $588,646.34, making a total of $9,615,024.81. General assessment
made every five years.
DEBT LIMITATION.—The city's debt is limited by its charter to 18 %

(except in one ward, valuation $3,794,210, included above, it is 20%
until 1917) of the assessed valuation of real property.

NORFOLK COUNTY. Alvah H. Martin, Clerk.
Portsmouth Is the county seat.
Magisterial School Districts

4' 2 S ...$125.000 1921
5 '10 s-an 140,000 ...1930

Road Bonds (Tax exempt)

.

4J^s'08 J-J $200,000c.--July 1 1928
Road and Bridge Bonds.

5s '10 s-a 75,000 1930

BOND. DEBT May 1911. .$275,000
Sinking fund 20,000
Asssesed valuation 1910.-15,000,000
(Assessment about 3-5 actual value.)
State & Co. tax (per M) 1910..$11.50
Population In 1900. 50,700
Population in 1910 52,744

INTEREST Is payaDle at the County Treasurer's office or at the Mer-
chants' and Planters' Bank of Norfolk.

PETERSBURG. G. Cameron Jr., Mayor; G. B. Gill, Aud.
Petersburg Is In Dinwiddle County. Incorporated 1784.
Clt> Fund & Floating Debt. Refunding Bonds.

5s M-S $55.000r...Sept 1 1923 5s F-A$297 500c.--Aug
Funding Bonds

5s 96 M-N $58.000c--.May 1 1936
Street Improvement.

3Hs J-J $75,000c...Jan 1 1941
4s M-N 75,000c. ..Aug 1 1945
4s M-N 75.000c--.Nov 1 1946

Water Improvement.
5s F-A $S0.000c-..Feb 1 1944

Railroad Bonds
6s J-J $135,000c&r_July 1 1914

Street, Sewer and Water Bonds.
4s g '09 M-N $70,000c.-.May 1 1949

1929
1935
1943

5s J-J 194,500c...July
4s M-N 190,000c. .May

School Bonds.
4s g '09 M-N $80,000c. .May 1 1949
BOND. DEBT Mch 1911.51,550,000
Sinkingfund. 638,909
NET DEBT Mch 1911--. 911,091
Total assessed val. 1910.-16,739,973
(Assessment at about full value.)
City tax rate (per $1,000) '10. $14.00
Population In 1900 21.810
Population In 1910 - 24.127

The bonds all carry tax receivable counons.
INT. on refunding 5s payable in Baltimore; other bonds In Petersburg.
TAX FREE.—All bonds are exempt from city tax.
DEBT LIMITATION.—The city's debt Is limited by law to 22% of its

assessed valuation of Its taxable real estate.

PORTSMOUTH. Geo. A. Tabb, Treas.; L. P. Slater, Clerk.
Portsmouth Is the county seat of Norfolk County. Incorporated In 1858.

LOANS

—

When Due.
Atlanta & Danville RR. Bonds

5s '90 J-J $150,000 Jan 1 1920
Building Bonds.

5s '94 M-S $35,000 Sept 1 1924
Ferry Bonds

5s '97 J-J $25,000 July 1 1927
Floating Debt, Street and Jail.

5s '92 J-D $43,000 Junell922
Crading and Paving Bonds.

4s '03 M-N $100,000--.May 1 1933
Cemetery Bonds.

5s '92 A-O $7.500 Apr 1 1912
(Subject to call after April 1 1897.)
Redemption Bonds.

6S '88 J-J $82,800 July 1 1918
14,500 Junel 1922
65,000 May 1 1924
22.000 Junel 1926
29,000 Junel 1928
25,000 Junel 1929

139,900 Jan 1 1930
13.500 Junel 1930
11,500 Junel 1931

Street Bonds.

5S '92 J-D
5s '94 M-N
5 s 96 J-D
5 s '98 J-D
5a '99 J-D
4 s •oo J-J
4S •oo J-D
4s '01 J-D

Paving and Street Bonds.
4Hs'08J-J 30,000c. .July 1 1938

Sewer Bonds
5s '94 M-S $50.000 Sept 1 1924

25,000 Sept 1 1924
25.000 Sept 1 1924
15.000 Dec 1

110,000c... July 1

1926
1938

5s '95 MS
5s '96 MS
5s '96 J-D
4^s'08 J-J

School Bonds.
4s "06 A-O $12.000 Oct 1

4^s'08J-J 30,000c-.July 1

Fifth Ward Bonds.
Paving and Grading Bonds.

4s '01 M-S $50.000 Mch 1

4s '02 A-O 25,000 Apr 1

5s '97 F-A 10,000 Aug 1

5s '98 J-J 3,000 Jan 1

Past-due bonds 400
BOND. DEBT Feb. 1911 .$1,399,100
Assets, cash,notes &prop'ty 2,111,930
Total assessed val. 1910_.11,044,476
City tax (per $1,000) 1910 $15.50
School tax (per $1,000) 1910 _ 2.00
Population In 1900 (Census) ..17,428
Population In 1910 (Census) ..-33.190

1936
1938

1931
1932
1927
1928

4^g'10 F-A$250,000c...Aug 1 1940
INTEREST is payable in Portsmouth.
TAX FREE.— All bonds Issued by this city are exempt from city tax
DEBT LIMITATION.—This city's debt Is limited by law to 18% of the

real estate valuation.

PULASKI. John T. Loving, Mayor and Bookkeeper.
Thlsjcity is In Pulaski County^ Bonds are exempt from town taxes.

School Bonds.
5s J-J $10, 000c 1940
BOND. DEBT Jan 1 1911. $120,000
Sinkingfund 1,000
Total assessed val. 1910.. .1,280,000
(Assessment about 1-3 actual value. i

Total tax rate (per$l,000)'10.$26.50
Population in 1910 4,807
due 1930 and the electric-light- plant

When Due.LOANS
Court-House Bonds.

6s J-J $25,000c 1920
Water Bonds.

5s J-J $35, 000c 1930
5s J-J 40,000c 1940

Electric- Light- Plant Bonds.
5s J-J $10,000c 1930
INTEREST on the water bonds

bonds is payable in Columbus, Ohio; all others in New York City.

RICHMOND. Edward J. Warren, Auditor.
Richmond Is the countv seat of Henrico County. Incorporated 1782.

The city of Manchester was annexed to this city April 4 1910. V. 90, p. 871.
When Due.LOANS—

Bonded Debt.
6s J-J $12,000r Jan 1912
6s J-J 6.OOOr July 1913
6s J-J 10,000r Jan 1914
5s J-J 5,500r Jan 1920
5s J-J 71.700r Jan 1921
5s J-J 228,850r July 1921
5s J-J 140,000r Jan 1922
5s J-J 396.500r July 1922
5s A-O l,000r Oct 1923
4s J-J 101,000r Jan 1920
4s J-J 175,000r July 1920
4s J-J 128,300r Jan 1921
4s J-J 24,400r July 1921
4s J-J 6,000r Jan 1922
4s J-J 44,025r July 1922
4s J-J 242.000r Jan 1923
4s J-J 52,500r July 1923
4s J J 150 OOOr Jan 1924
4s J-J 532,500r July 1924
4s J-J 94.650r Jan 1925
4s J-J 175,550r July 1925
4s J-J 439,450r Jan 1926
4s J-J 140,000r July 1926
4s J-J 13.000r Jan 1927
4s J-J 200,000r July 1927
4s J-J 255,OOOr Jan 1928
4s J-J 496,500r Jan 1929
4s J-J 150,000r July 1929

Bond
4s
4s
4s '04

4s "05

4s '05

4s '05

4s '06

4s *07

4s '07

4s
4s "08

4s *09

4s '09

d Debt (Con.)—
1930
1938
1938
1939

J-J $31,OOOr Jan
J-J 589,()00r Jan
J-J 334 ,600c<5cr. .July
J-J 52,400r Jan
J-J 166,OOOr July 1939
J-J 254.000c&r-.Jan 1940
J-J 612.500c&r..July
J-J 957,500r Jan
J-J 539.300c&r. -July
J-J 350.000c&r._Jan
J-J 289.500r July
J-J 252.300r Jan
J-J1.500,0O0c&r._July

Manchester Bonds (Assumed)
5s $15.000 May 1

Water Bonds.
6s g J-D $60.000c..Dec 1

5s J-J 62,000c... July 1

(Subject to call after July 1

5s J-J 1.80()r._.July
(Subject to call after July 1 1904.)

4s '06 J-J S'O.OOOc-.July 1 1940
Street Improvement

8s M-S $2.500c. .Sept 1 1911
5s J-J 15.000c. .July 1 1925
(Subject to call after July 1 1901.)
Funding Bonds

5s J-J $15.000c. Jan 1 1928
(Subject to call after Jan 1 1904.)

1940
1941
1941
1942
1942
1943
1943

1941

1918
1928

1904.)
1 1928

BOND. DEBT Feb 1 'll.$10,789,325
Annexed dist. bds. (Incl.) 569,800
Other liabilities 421,934
Sinking fund and cash 2.006.594
Assessed valuation, real. 64,476,081
Assessed val., personal.. 55,917,794
Total valuation, 1910. ..120,393,875
City tax rate (per $1,000) '10. $14.00
Population in 1900. 85,050
Population in 1910 127,628

LOANS— When Due.
Refunding Bonds.

5s J-J $75,000C-.JuIy 1 1931
(Subject to call afteriJuly 1 1907.)
5s J-J $42 ,000c...July 1 1927
(Subject to call after Jan 1 1903.)
5s J-J 36, 500c.. -July 1 1932
(Subject to call after July 1 1908.)
4Hs J-J 120,000c . .July 1 1930
4s '05 M-N 60,000c May 1 1935

Fairmount Bonds (Assumed).
6s $45,000
OPTIONAL.—All the annexed city's bonds are subject to call ten years

after date of Issue excepting the 8s due 1911, $60,000 of water bonds, $20,-
000 water 4s of 1906, $125,000 4^s and $60,000 4s.
INTEREST is payable In Richmond with the exception of water bonds

of the annexed city due 1918, which Is payable In Baltimore, Md.
CITY PROPERTY.—The city owns Its water-works, gas-plant, city-hall,

almshouse, market-houses, school-buildings engine-houses, parks, sewer
system, etc , the aggregate value of which Is $16,624,654.
TAX FREE.—All bonds are exempt from taxation by the city.
DEBT LIMITATION.—The city's debt Is limited by its charter to 18%

of the assessed valuation of real estate

ROANOKE. W. L. Craft, City Clerk and Auditor.
Roanoke is surrounded by a county of the same name; while formerly a

part of that county, It Is now Independent of same. Inc. In 1884.
When Due.LOANS

Railway.
6s '88 J-J $100.000c Julyl918

Refunding Bonds.
4s '99 A-O $15,000c.-Apr 1

4s '03 J-J 53.000c-.July 1

4s '05 J-J 24,000c. .July 1

1

1929
1933
1935
19364}4s'06 J-J 414.000c...July

Public Building Bonds.
6s '84 A-O $60,000c..Oct 1 1914

Fire Department Bonds.
4s '06 J-J $25,000c...Jan
4Hs'10 4O,O00c-_May

Street Improvement Bonds
4s '06 J-J $275,000c. -Jan
4Ks'10 285.000c-.May

1936
1940

1936
1940

Sewer Bonds.
4s '06 J-J $100.000c-.Jan 1 1936
4Ks'10 75,000c-.May 1 1940

School Bonds.
4Ks'10 ... $100,000c..May 1 1940
BOND. DEBT Jan 1 1911 $1,566,000
Sinkingfund 125,220
NET DEBT Jan 1 1911 1,440, 78£>

Tot. assessed val. for 1910.27.334,703
(Assessment about H actual value.)
Total tax (per $1,000) 19 10. ..$12 50
Population In 1904 (spec. cen.)26,243
Population In 1910 (Census) -.34,874

INTEREST Is payable In Roanoke and New York City.
DEBT LIMITATION by constitution, 18% of assessed value of r al

estate, which Is $9,885,303.
TAX-FREE.—All bonds are exempt from city taxes.

ROCKINGHAM COUNTY. J. F. Blackburn, Deputy Clerk.
The county seat is Harrlsont.urg.

LOANS

—

When Due.
I

County Bonds.
BOND. DEBT Mch 1911. $115,000
Total assessed val. 1910 ..17,616,890
(Assessment about y2 actual value.)
State&Co.tax(per $1,000) '10. $13. 00
Population In 1900 33,527
Population In 1910 34.903
INT. payable at County Treasury.

5s J-J $85,000c 1926-1927
(Subject to call $40,000 July 1 1916
and $45,000 Jau 1 1917.)
Refunding Bonds.

4s .ID $3),000c.Iune29 '12-16
($6,000 payable each year.)

STAUNTON. Arista Hoge, City Treasurer.
For detailed statement of debt see "State & City Supp." for Nov. 26 1910

SUFFOLK. R. S. Boykin, Treasurer.
This town Is In Nansemond County. Town established May 1742 and

formally incorporated In January 1808. _ Bonds are tax-exempt.
LOANS— When Due.

General Improvement Bonds.
5s s-a $750r 1916
5s s-a 5.000c&r 1923
5s s-a 5,500c&r.. 1924

Redemption Bonds.
4s s-a $20.000c -.1932
5s '10 J-J 30,000c. .Aug 1 1920
Street Improvement Bonds.
4HS '06 J-J $100,O0Oc.July 2 1936

Sewer Bonds.
4s S-a $15,0000 1931

School Bonds.
5s '11 M-N $40,000c_.May 1 1921
BOND. DEBT May 10 '10. $178,250
Floating debt 5,000
Total assessed val. 1910 3,000,000
(Assessment about 55 % actual value)
Total tax rate (per $1,000) '09.$19.50
Population In 1900 3.827

4Hs'08J-J 2,500r 2008
| Population In 1910 .7,600

INTEREST on the school bonds Is payable at the City Treasurer's office;
on other bonds at the Rudolph Kleybolte Co., Inc., New York, and inSuffolk

WINCHESTER. G. H. Kinzel, Treasurer.
Thlsclty Is In Frederick County. Incorporated April 2 1874.

When Due.

'

LOANS—
Redemption Bonds,

is J-J $25,000c..Jan 1 1924
(Subject to call after Jan. 1 1915.)
IS J-J $46,000c 1925
Sewer Bonds.

4s J-J $50,000c. .July 1929
Public-School Bonds.

4s J-J $7,500c 1925

City-Hall Bonds.
4s A-O $27,500c 1925
3Hs A-O 8,000c 1925
BONDED DEBT Mch 1911 $164,000
Sinking fund 3,000
Total assessed val, 1910 4,128 388
(Assessment about 3-5 actual value
Total tax (per $1,000) 1910.. $11.50
Population In 1890 5,196

I
Population In 1910 5,864

INTEREST is payable at Bank of Winchester or at City Treasurer's office

WISE COUNTY. C. A. Johnson, Clerk.

BOND. DEBT Jan 1911_. $700,000
Assessed valuation 11,011 ,779
Population In 1910 34,162

Wise is the county seat.
LOANS

—

When Due.
Road and Bridge Bonds.

5s '11 s-an$700,000c 1941
(Subject to call after 1931.)

INTEREST Is payable at the City Treasurer's office.

ADDITIONAL STATEMENTS
In the table below we give statistics regarding several civil divisions In

Virginia not Included In the foregoing.
Bonded Floating Assessed Tax per

debt. debt. valuation. $1,000
($1.727. 114c$14. 50

4,200 d522,110 OlO.OO
423,261 <z$7.50

2.500 /800.000 al2.50
None di,600.000 611.00

d3.383,030
None 3,000.000

2.000,000
650,413
400,000

e 792 ,858
715,762

e'.) 50.000
216.611

c3,000,000

7.500

None

Allegheny County $98 .000
Barton Heights, Henrico Co.. 55,000
Basic City, Augusta Co 25.000
Blgstone Gap (T.) , Wise Co... 75,000
Botetourt County 42,000
Charlotte County 66,300
Clarke County.. 100.000
Clifton Forge (C) AlleghenyCo.163,000
Covington (T), Allegheny Co. 70,000 _ rl
Crewe, Nottaway County 25,000
Culpeper (T) , Culpeper Co- .. 39.500
Emporia, Greenville Co. 35,000
Franklin (T), Southampton Co. 48,500
Front Royal (T), Warren Co.. 51,500
Giles County 39.000
Greenville County 50,000
Halifax County 117,000 <J6,027,271
Hampton (C), Elizabeth CltyCol70,000 dZ. 641. 661
Highland Park (T) , HenricoCo 50.000 3.000 H.OOS.OOO
Highland Park Sch. District -. 30.000 9,00. /"2.370,235
Lexington (T), Rockbridge Co- 89.000 dl.502,980
Marlon (C) Smyth County 33,000 None e750,000
Norton, Wise County 25,000
Orange, Orange County 31,800 None
Page County 5i,000 None 2,500,000
Patrick County 100,000 1.823,113
Pittsylvania County 76,000 6.134,342
Pocahontas (T.) . Tazewell Co. 60.000 627,155
Radford (C) . Montgomery Co. 84.500 el.760,585
Roanoke County 47.000 c6,802,449
Russell County 30.000 4,756,396
Salem (T) , Roanoke Co 138.000 d2,308,606
South Boston (T) . Halifax Co. 81,000 <?1.700,000

Pop'n.
1900.

14,173

68.50
O21.50
(U8.00

ab".50
5.00

a9.50
8.00

C13.00
<i7.00
016.25

4.70
alO.OO
all. 00

1.617
•17.727
•23,043
•7.468
*5.743

1.618
1,027

•2,271
1,005

•11,623
*11.8»<0
•40,044
•5,505

•5,000
2,727

30.000
66,000

Tanners' Creek Sch. D. No. 6
Warrenton <T) . Fauquier Co .

Western Branch School Dist.
(P. O. Norfolk) 65.000

Wythevllle (T) , Wythe Oo 80,000

None 5.546.841
e806.496

6.631.047
800,000

ell.50
23.50

610.00

olV.50
C12.50

a».hb
alO.OO

al 37.50

2.00
15.00

14.147
•17,195
•50.709

2,789
3.344

•19,623
•23.474

*i",851

3,003

(C) City. (T) Town, a Total tax. 6 County tax. c State and county
tax. d 1909 values, e 1910 values. / 1911 values. *1910 popula'n figures
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State of West Virginia.
ITS

DEBT. RESOURCES, &c.

Admitted as a Stftte (Act Dec. 31 1862) June 20 1863

Total area of State (square miles) 24,780

State Capital Charleston

Governor (term expires March 4 1913). ..Wm. E. Glasscock

Secretary of State (term exp. March 4 1913) -Stuart F. Reed
Treasurer (term expires March 4 1913) E. L. Long
Auditor (term expires March 4 1913) J. S. Darst

LEGISLATURE meets biennially In odd years on the second Wednesday
In January; session? are limited to 45 days, but may be extended provided
two-thirds of the members elected to each house concur.

TOTAL DEBT.—This State has no debt. In the settlement of the Vir-

ginia debt one-third was set apart as the share belonging to West Virginia,

but the latter refused to assume the same. In March 1911, however, the

UJS. Supreme Court held the State liable for a principal debt of $7,182,507
and left the question of interest for adjustment between the parties. V. 92,

p. 674.
The amounts in the various State funds aggregated Jan. 1 1911 $1,998,507.

ASSESSED VALUATION —The following table gives the assessed valu
atlon of real estate, personal property and railroad property. Under the
tax law passed In 1903 assessments are said to be made at about actual value.
This accounts for the large Increase In values beginning with 1906, returns
for earlier years having been on a much lower basis.

Personal Railroad
Years. Real Estate. Property. Property, etc. Total.

1910 $601,187,043 $235,795,169 $282,845,961 $1119828,173
1909 ... 585.045,888
1908 489.854,269
1907 491.260.147
1906 477,725.755
1904 168,185,682
1902 147.784,852
1900 - 158 563,206
1895 147,673.069
1890 -- 121.202,365
1885 119,982.350
1880 105.000,358
1870 -- 95.388,047
1867 86.894,702

266,336,3101,072,508,128
240.088,339 937,232.719
240,758,970
208.834,326
30,043,170
25.707.837
22,976,974
22.447,495
17,237,766
13,268,229
7,368,983
7,362,844
6.568,103

929,663.694
881,285,711
277,859.198
239,476.148
241.313.244
224,025.744
187,165,353
179,958,334
146,991,740
140,783,286
126,060,743

221,125,930
207,290,111
197,644,577
194,725,630
79,630,346
65,983.459
59,773,064
53.905,180
48,725,222
46,707.755
34,622,399
38,032,395
32,597.938

TAX RATE.—The State tax rate (per $1,000) inl910|for all purposes was
45c. In 1909, 1908 and 1907 it was 50c. In 1906 the State tax rate
(per $1,000) was 60c; school tax (per $1,000) was 25c.; State tax rate
(per $1,000) for 1905 was $1.40; school tax (per $1,000) was 60c.

DEBT LIMITATION.—Provisions limiting the debt-maUing power of the
State and the various sub-dlvlslons are found In Article X of the State Con-
stitution of 1872; the sections pertaining thereto being as follows:

SECTION 4.—No debt shall be contracted by this State, except to meet
casual deficits in the revenue; to redeem a previous liability of the State, to
suppress insurrection, repel Invasion, or defend the State In time of war;
but the payment of any liability other than that for the ordinary expenscr
of the State shall be equally distributed over a period of at least twentr
years.
SECTION 6.—The credit of the State shall not be granted to, or In aid

of, any county, city, township, corporation or person; nor shall the State
ever assume, or become responsible for the debts or liabilities of any county

.

city, township, corporation, or person, nor shall the State ever hereafter
become a Joint owner or stockholder in any company or association in thl*
State or elsewhere, formed for any purpose whatever.
SECTION 7.—County authorities shall never assess taxes, In any one

year the aggregate of which shall exceed ninety-five cents per one hundred
dollars valuation, except for the support of free schools; payment of indebt
edness existing at the time of the adoption of this Constitution; and for tin
payment of any indebtedness with the Interest thereon created under tht

succeeding section, unless such assessment, with all questions Involving tht
Increase of such aggregate, shall have been submitted to the vote of the
people of the county, and have received three fifths of all the votes cast for
and against It.

[Note.—The legislature of 1904 passed a tax measure limiting county
levies after 1905 to 60 cents per $100 of valuation.]

SECTION 8.—No county, city, school district, or municipal corpora
tlon, except In cases where such corporations have already authorized their
bonds to be Issued, shall hereafter be allowed to become Indebted, In any
manner, or for any purpose, to an amount. Including existing indebtendess,
In the aggregate exceeding 5 per centum on the value of the taxable prop-
erty therein, to be ascertained by the last assessment for State and Counts
taxes, previous to the Incurring of such Indebtedness, nor without, at the
same time, providing for the collection of a direct annual tax sufficient to
pay, annually, the Interest on such debt, and the principal thereof, within
and not exceeding thirty-four years: Provided That no debt shall be con
traded under this section unless all questions connected with the same
shall have been first submitted to a vote of the people and have receiver)
three-fifths of all the votes cast for and against the same.

[Note.—The Legislature of 1905 passed an Act prohibiting indebtedness
exceeding 2V£ per centum on the value of taxable property. This Act
went Into effect Jan. 1 1906. See V. 80. p. 1930.
POPULATION OF STATE.

—

1910 ..1,221,119
1900 958,800
1890 762,794
1880 ..618,457

1870
1860 376.688
1850 302.313
1840 224.537

442,014 1830 176,924
1820 136,768
1810 .105,469

CITIES, COUNTIES AND TOWNS IN THE
STATE OF WEST VIRGINIA.

BEAVER POND SCHOOL DIST. G. M. Ford, Supt.
This district (P. O. Bluefield) is in Mercer County. Bonds are tax-exempt.

LOANS

—

When Due.
6se'ox Men $150,000c Mch 1 1928
BOND. DEBT Mch 1 '11. $150,000
Assessed valuation 1910. .12,843, 564
INTEREST Is payable n Bluefield or at

BERKELEY COUNTY E. A
County seat Is Martlnsburg.

LOANS— When Due.
Martlnsburg & Potomac RR.

s J-.TJ101.000c . .Jan 1929
BOND. DEBT Mch 1911. $101,000
Total assessed val. 1910 18.660,322
INTKRKST Is pavable at People's Trust Co.. Martlnsburg

BLUEFIELD. L. A. Hooper, City Treasurer.
Bluefield Is In Mercer County ._ Inc 1888. Bonds are tax-exempt.

(Assessment at full value.)
School tax (per $1,000) 1910 $5 45
Population in 1911 (est.) 20,000

Kountze Bros., New York.

Hobbs, Clerk County Court.

(Assessment at about full value.)
State&Co.tax(per $1,000) '10.. $3. 45
Population In 1900 It),4*9
Population In 1910 21,999

W. Va.

When Due.LOANS
Street, Sewers, &c.

8s Jan $25,000c_ .Aug22 1912
5s Jan 35,0000 . . . .1932
5s g "07 June 100,none June2fi 1937
BOND. DEBT Mch 1911. $100,000

CABELL COUNTY. F. F
County seat Is Huntington.

LOANS— When Due,
Court-House & Bridge Hds.

4Hf '06 ann.,$l00.oonc ..1886
(Sublert to nail after 1f>26 )

BOND. DEBT May 4 1911 $100,000
Floating debt about 30,000
INTEREST payable at Union Sav. Bank & Trust, Cincinnati,

bonds may be redeemed $6,000 yearly by payment of 2 % premium

Total assessed val. 1910 $10,155,666
(Assessment about 90% actual val.)
Total tax (per $1,000) 1910. ..$12.00
Population In 1900 4.«->4
Population In 1910 (est.) 11,188
INTEREST payable In Bluefield.

McCullough, Clerk.

Total assessed val 1910. .$35,000,000
(Assessment at about full value.)
State &Co tax (per $1,000) '10 $3.55
Population In 1900 was 20.252
Population In 1010 46,685

These

CHARLESTON. J. S. Ross,
This city Is in Kanawha County.

LOANS— When Due.
Refunding Bonds.

4s '99 July $10,000c. .July 25 1919
(Subject to call after 1904.)

Street Improvement Bond*.
4s '02 Sept $70.000c Sept 1922
(Subject to call after Sept. 1 1907.)

6b '08 ann 300.000c 1918
(Subject to call after 1909.)

Bridge Bonds.
4s '05 Dec $60.000c. .July 1 1935
(Subject to call after July 1 1925.)
Sewer and Refunding Bonds.

4Hs'07 J-.J 5250,000c Jan 1 1041

Recorder.
Bonds are tax-exempt.

Hospital Bonds.
6s "95 Sept $26,000c. Sept 2« 1915

General improvement Bonds.
4 '4s '03 Jan $170,000. -Jan 1 1942
(Subject to call after Jan. 1 1918.)
BOND. DEBT Sept 17 '10 $885,000
Assessed valuation, real.. 18,380,900
Assessed val., personal 7,575,970
State Bd. of Public Wks..3,099,153
Total valuation 1910 29,056,023
(Assessment at about full value.)
Total rate (per $1,000) 1910...$5.40
Population In 1900 11,099
Population in 1910 22,996

iSublcct to call after Jan 1 1027
INTEREST on the hospital bonds and the $10,000 refunding bonds li

payable In Charleston; on all other Issues In New York.

CHARLESTON INDEPENDENT SC
LOANS— When Due.
4)4s, May, $50,000c May 1 1932

(Subject to call after May 1, 1907.)
Building Bonds.

6s $20 ,000c 1927-28
(Subject to call after 1902-03.)
Refunding Bonds.

4J4s, July $lll,200.c 1929
(Subject to call after 1919.)

4Hs May $115,000c. 1937
(Subject to call after 1912.)

HOOL DIST. W. O. Daum, Sec.
|4>$s'09 May $80,000c 1942

(Subject to call after 1934.)
BOND. DEBT Sept 17 '10 $376,200
Sinking fund 65,000
NET DEBT Sept 17 1910. 311,200
Assessed valuat'n 1910 28,068,603
(Assessment about actual value.)
School tax (per $1,000) "10 $4.85
Population In 1908 (est.) 23,000
INT. on 4j^s of 1909 payable at

Chase N. Bk., N. Y.; other bonds at
County Sheriffs office.

FAIRMONT. E. B. Carskadon, City Clerk.
For detailed statement of debt see "State & City Supp." for Nov. 26 1910.

FAIRMONT INDEPENDENT SCHOOL DISTRICT. Theo.
W. Boydston, Secretary.

5s June $150.000c 1925 (Assessment at full value.)
BOND. DEBT Mch 1911. $150,000 School tax (per $1,000) 1910. .$4.40
Assessed valuation 1910.-13,721,967 Population In 1909 (est.) 16,000
INTEREST Is payable in Fairmont.

GRAFTON. A. J. Wilkinson, Chairman Finance Comm.
This city Is in Taylor County. Incorporated March 15, 1856.

LOANS

—

When Due.
Improvement Bonds

$12,000c .1913
15 000c 1918

4}$sseml-an 13,oooc 1923
17,000c 1928
20,000c 1933

I 4,000c. 1934

HUNTINGTON. K. L. Hamilton, Clerk.
This city Is In Cabell County. Incorporated Jan. 1 1872.

BOND. DEBT May 1 1910. $83,800
Floatlngdebt 32,000
Total assessed val. 1909. ..7,350,000
(Assessment about % actual value.)
Total tax rate (per SI .000) 'O9..$4.50
Population in 1900 was .5,650
Population In 1910 7,563
INTEREST payable In Grafton.

LOANS

—

When Due
Paving and Sewer Bonds.

6s '91 Oct $82, 000c. ..Oct 1 1921
8s '93 July 75,000c... Oct 1 1923
5sg,'06.Jan. 55,000c. .Jan. 1, 1936
(Subject to call after Jan. 1, 1926.)
6sg,'06.Jan... 15,000c Jan. 1. '36

(Subject to call after Jan. 1, 1926.)
5s '10 ann 75,000 ..1940

Street-Improvement Bonds.
5s '07 Nov $50.000 Nov 1 10.17

T45.000 Junel 1912
45,000 Junel 1914

6s '10 ann ^45,000 Junel 1916
45,000 Junel 1918
45,000 Junel 1920

Fire Department Bonds.
~>s '07 Nov $12,000 Nov 1 1937

Building Bonds.
5s '10 ann $80,000 ..1930

Funding Bonds.
5s "07 Nov $80.000 Nov 1 1937

Central City Bonds (Annexed June
1 1909).

5s '05 $23.000
5s '07 17.000
BOND. DEBT Mch 1911. $789,000
Floatlngdebt 28,741
Total assessed val. 1910.. 27, 153,242
(Assessment abeut 4-5 actual value.)
Total tax rate (per $1,000) '10. $12.70
Population in li)00 was 11,923
Population In 1910 (Census).. 31, 161

INTEREST on the building and paving and sewer bonds of 1910 Is pay-
able at the Fifth-Third National Bank of Cincinnati: on the street bonds
of 1910 at the Fifth-Third National Bank, Cincinnati, and on the pav-
ing and sewer bonds of 1906 at the City Treasurer's office.

HUNTINGTON INDEPENDENT SCHOOL DIST. Jas. K. Orey. Sec.
The school district covers the same territory and embraces the same

subjects of taxation as the city. All bonds are taxable.
LOANS— When Due.
6s, May $12,000c 1927

(Subject to call after 1907.)
4Hs J-J $25,000c Jan. 11, 1934
(Subject to call after Jan. 11, 1914.)
4s. Dec. $25,000c Dec. 1,1932
(Subject to call after Dec. 19. 1912.)

Building Bonds.

Central City Bonds (Annexed June 1
1909).

5s '05 $12.000c. .Sept 2 1925
BOND DEBT Sept 1 '10. $124,000
Total assessed val. 1910.-27,153,242

(Assessment at full value.)
School tax (per $1,000) 191u__$3.65
Value of school property $450,000

5s '10 July $50,000c.-July 1 19301 Population In 1910 (est.) 31.500
INTEREST Is payable in Huntington and New York City.

JEFFERSON CO. Chas. A. Johnson, Clerk of County Court.
County seat Is Charlestown. Bond

LOANS— When Due.
Railroad Aid Bonds

4s '05 A-O $18.300c 1925
(Subject to call after 1915.)

5s '87 A-O $34,800c.--Apr 1 1918
(Subject to call after Apr. 1 , 1907.)
Refunding Bonds.

4s '97 A-O $80,500c-.Apr 1 1930
(Subject to call after April 1 , 1907.)

s are exempt from all but State taxes.
Refunding Bonds (Con.)—

4s '06 $3'.),400c
BOND. DEBT Oct 1 1910 $173,000
Total assessed val. 19' 0- -15, 165,927
(Assessment about 80% actual value)
State&Co.tax (per $1,000) '10. $3.55
Population in 1900 was 15.935
Population In 1910 15.889
INT. payable in Bait. & Co. Treasury

MINGO COUNTY. James Damron, Clerk.
Williamson is the county seat.

When Due.LOANS
Court-House Bonds.

5s '11 ann $40, 000c 1931
(Subject to call after 1921.)

MORGANTOWN. A. Layton, Mayor.

TOTAL BONDED DEBT-. (!)

Population in 1910 19,431

This city is In Monongalia County
1788: city charter Jan. 24, 1901.
LOANS— When Due.

Sewer, Funding and Street.
5s '02 July $30 ,000c .July 1 '12-26
uSubJect to call after July 1 1912.)

|$l(),O00c.July 6 '17-'26

5s '07 July 20,000cJuly 6 '27-'31

I 35.000cJuly 6 '32-'36

MORGANTOWN SCHOOL DISTRICT
All bonds are taxable

First Incorporated as a town about

Pnving Bonds.
4Hs'98 June$30.000c. beginning 1910
5s "01 May 7,400c. beginning 1911
5s '01 June 9,9()0c beginning 1911
BOND. DEBT Apr 20 1910 $142,300
Assessed valuation 1909.-11,984,650
City tax (per $1,000) 1909 $3.50
Population In 11)00. 1,895
Population In 1910 9,150

W. S. John. Sec'y Bd. of Educa'n.

LOANS-

6s '09 July

f$12,000cJuly
35,000cJuly
24,000c.July
21,000cJuly

When Due. |-)S "98 Aug $17.500c 1918
'19'22 5s g July J 5.000C 1914-1918
'23-'29l 115.000c 1919-1923
'30 '33 BOND. DEBT Mch. 1911 $137,500
'34 '36 Total assessed val. 1910 12.750,000

8,000c July 1 1937' (Assessment about H actual value.)
I
School tax rate (per $1,000) '10. $4 .00

INTEREST payable at Hanover National Bank, New York.

MOUNDSVILLE.
This place Is In Marshall County.

LOANS— When Due.
Sewer Bonds.

58 '11 Apr $166,900.--
(Maturity on or before April 1 1921.)
INTEREST on the sewer bonds is payable at the Mercantile Banking &

Trust Co. In Moundsvllle.

Total debt April 1911 $198,881
Total assessed valuation 6,831,881
Population In 1910.. 8,91
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When Due.

OHIO COUNTY. Fred. H. Frank, Clerk Board of Comm'rs.
County seat Is Wheeling.

LOANS— When Due. I Assessed valuation 1909. J80,335.849
4Hs July $20. 000c. ..10-30 years

I
State & Co tax (per $1,000) '07. 2.40

4^s Dec 36.000c 5-30 years I Population In 1900. -.48.824
BOND. DEBT July 1 1910..$56,000|Population in 1910... 57,572

PARKERSBURG. Frank Good, Auditor.
This city Is in Wood County. Incorporated in 1820. Commission form

of government adopted March 21 1911. V. 92, p. 823.
Water Bonds.

4s '09 June$270, 000c. .June 1 1929
BOND. DEBT Sept 1 1910 $495,000
Floating debt... 50,000
TOTAL DEBT Sept 1 '10. 545.000
Slnklngfund 65,000
NET DEBT Sept 1 1910.. 480.000
Assessed valuation 1910.-30,000,000
(Assessment about M actual value.)
Total tax rate (per $1,000) '10. $10. 00
Population In 1900 11.703
Population In 1910 17,842

INT. payable at City Treasury.

.Sept 1 1917

.July 1 1914

LOANS
Hospital Bonds.

5s Sept $15,000c.
Improvement Bonds

5s July $65 ,000c.
Park Bonds.

5s F-A $30 ,000c -Aug 1 1916
(Subject to call before maturity.)

Funding and Improvement Bonds.
4s A-O$100,000 Oct 1 1923
(Subject to call after Oct 1 1913.)

Special Sewer Bonds.
5s Sept $15 000c .Sept 1 1917

WHEELING. Chas. H. Geiger, Auditor.
Wheeling Is the county seat of Ohio County.

When Due.LOANS—
6s Nov $39,400c
4J^s July 17,000c-July 1 1924

(Subject to call after 1906.)
5s '85 July $97.000c-July 1 1919

(Subject to call after 1906.)
4s '08 July 695.000c.July 1 'll-'42

Refunding Bonds 1902.
4s July f $58,200c. July 1 1912

1144,000cJuly 1 '13-36
BOND. DEBT Mar 1911 .$1,050,600
Total assessed val. 1910 ..62,210,790
(Assessment about actual value.)

City tax rate (per $1,000) "10. .$3.50
Population in 1900 (Census) -.42,699
Population in 1910 (Census) ..41,641

TAX FREE.—Bonds are exempt from city tax.
INTEREST is payable in Wheeling.

WHEELINO INDEPENDENT SCHOOL DIST. Frank Stanton, Clerk.
Bonds are exempt from city tax.

LOAN'S

—

H Hen Due. ] Assessed valuation 1910. $62, 210,790
4Hg'07 M-N$200.000c. Nov 1 '12-'31

1

(Assessed at full value.)
BOND. DEBTMch 1911.. .$200,000|School tax rate (p. $1.000)'10$^.17 +
INTEREST payable at Importers & Traders' Nat. Bank, N. Y. City.

WOOD COUNTY. Wm. Dudley, Clerk.
Parkersburg Is the county seat. Bonds are tax-exempt.

LOANS

—

When Due. | Sinking fund July 1 1910. . $122,628
Railroad Bonds.

I
Total assessed val. 1910_.44,000,000

5sg Dec $175 ,000r 1916

1

(Assessment full value.)
BOND. DEBTMch 1911. ..$175,000
Floatingdebt 44,000
TOTAL DEBT Mch 1911.. 219,000

State&Co.tax(per$l,000) '10_. $6.45
Population in 1910 (est.) 38,001
INT. payable at office of Co. Com.

ADDITIONAL STATEMENTS
In the table below we give statistics regarding minor civil divisions In tho

State of West Virginia which are not represented among the foregoing

Bonded Floating Assessed Tax per Pop'n
Debt. Debt. Valuation. $1,000. 1900.

Becklev (C), Raleigh County. .$60,000
Benwood Union High Sch. Dist. 53,000 /$12,005,480 $1.75
Bramwell (T), Mercer County.. 25,000 None fl,476,J93 <z3.50 825
Braxton County 40,000 12,827,40.8 67.50 *23,023
Brooke County 31,000 15,000 /15, 930. 999 c6.50 *11,098
Brown's Creek S.D. (P. O.Welch) 35,000 /12,436,342
Buckhannon Ind. Sch. Dist 50,000 73, 161,401 4.75
Cameron School District 37,400 17,000 2,379,195 2.35
Clarksburg (C), Harrison Co -.310,000 None/'14,284,286 a4.40 '9,201
Elklns, Randolph County 69.000 36,075 6,002,850 3.00 *5,260
Elklns Independent Sch. Dist. .105,000 None. 6,000,000 5.20
Guayandotte (T) , Cabel Co 28,200 /729.302 o3.50 1,450
Grafton Ind. Sch. Dist 67,000 /7 ,395,982 5.25
Kenova (C) . Wayne County... 40,000 1,712,733 863
Keyser (T), Mineral County -- 76,000 None /3.731.510 04.00 2,536
Kevstone, McDowell County. -£28.000
McDowell County 50,000 None e40,oO >,000 a3.10 *47,856
Martlnsburg (C), Berkley Co.. . 98,500 do,219,000 *10,698
Martlnsburg School District 50,000 3,181 5.00
Moundsville Ind. School Dist.. 50,000 None /7, 127,955 4.80 .

Parsons (C), Tucker County... 30,000 1,624,301 a4.50 618
Piedmont (T) , Mineral County. 80.000 8,000 1430,840 a4.50 2.115
Point Pleasant (C), Mason Co.. 45.000 None f2,210 061 a4.80 *2,060
Princeton, Mercer County 100,000 eS.000,000
Salem (T), Harrison County... 34,800 1,218,859 74«
Sistersvllle School District 30,000 14,500 /3.257.24J 8.00
Trladelphia School District 48.500 4.689,1 8 4.00
Wellsburg (C). Brooke County. 117.800 3,689,000 ai. 00
Williamson (C) , Mingo Co 36,500 /3, 517,369

(C) City. (T) Town, a Total tax. 6 County tax. c State & county tax.
d 1908 values, e 1909 values. / 1910 values, g City tax rate. * 1910
population figures, x This covers merely a recent issue of bonds; we are
not informed as to what is total debt.

State of Kentucky.
ITS J

DEBT, RESOURCES, &c.

Admitted as a State (Act Feb. 4 1791) June 1 1792
Total area of State (square miles) 40 400
State Capital Frankfort
Governor (term expires Tuesday after 1st Monday

in December, 1911) Augustus E. Willson
Sec. of State (term exp. 1st Mond'y Jan. 1912) Ben L. Bruner
Treasurer (term exp. 1st Monday Jan. 1912) Edwin Farley
LEGISLATURE meets biennially In even years on the Tuesday follow

lng the first Monday in January, and sessions are limited to 60 days ex
elusive of Sundays and legal holidays.

LOANS— Interest Principal.
Name and Purpose. P. Ct. Payable. When Due. Outstanding.

Military bonds. 1866 6 J-J Irredeemable $165,000
Educational bonds 6 seml-an. Irredeemable 2,315,627
Past-due bonds (never presented) 6,394
INTEREST is payable In Frankfort and New YorK.
STATE DEBT.—The educational bonds are not, strictly speaking, a

debt of the State. They are Irredeemable; the fund Is Inviolate, and the 6%
semi-annual Interest drawn by them Is provided for out of the revenue
placed to the credit of the sinking fund annually. The amounts are a*
follows: State bonds, Issued Jan. 1 1870, $1,327,000; countv bonds. Issued
Jan. 1 1885, $381,986; new school bonds, issued March 12 1892, $606,650
The $165 000 military bonds are aNo Irredeemable; the Interest Is paid to
the A. & M. College and the State normal school for colored persons. The
sinking fund on hand Apr. 1 1911 aggregated $243,950.
ASSESSED VALUATION.—

Years. R-eal Estate. Personal Property. Railroads.
1910 $628,182,080 $200,268,9 12 $66,800,686
1909 567,452,331 186,449,208 65,676,360
1908 559,157.016 141.302,885 63.753,699
1907 542.160.757 175.822,1:,:' 63.428.970
1906 512,081,331 165,919,088 63 665 800
1905 498.931.014 143,313,606 54.180.231
1903 486,099,240 154,380,725 52,251,956
1902 461,859,740 136,969,893 52.239.236
1900 449,400,657 125,467,307 52,188.411
1897 444.000,000 109.000.000 42.000.000
1887 351.157,053 132.334,637 35,571.631

TAX RATE.—In 1910 the State tax rate (per $1,000) was $5.00.

CONSTITUTIONAL AMENDMENT.—An amendment to the Constitu-
tion was approved by the voters on Nov. 2 1909, permitting State aid to
counties located therein for public roads and additional taxation by coun-
ties for the payment of same. V. 89, p. 1437.

DEBT LIMITATION.—The constitutional provisions relating to tho
creatloa of debt by the State are found In Secttons 49 and 50 of the Con-
stitution of 1891. We quote these sections below:

Section 49. The General Assembly may contract debts to meet casual
deficits or failures In the revenue; but such debts, direct or contingent,
singly or In the aggregate, shall not at any time exceed five hundred thou-
sand dollars, and the moneys arising from loans creating such debts shall
be applied only to the purpose or purposes for which they were obtained,
or to repay such debts: Provided, The General Assembly may contract
debts to repel invasion, suppress Insurrection, or. If hostilities are threat-
ened, provide for the public defense.

Section 50. No Act of the General Assembly shall authorize any debt to
be contracted on behalf of the Commonwealth except for the purposes men-
tioned In Section 49 unless provision be made therein to levy and collect an
annual tax sufficient to pay the Interest stipulated, and to discharge the
debt within thirty years; nor shall such Act take effect until It shall have
been submitted to the people at a general election and shall have received a
majority of all the votes cast for and against It: Provided, The General
Assembly may contract debts by borrowing money to pay any part of the
debt of the State without suDmlssion to the people ana without making
provision in the Act authorizing the same for a tax to discharge the debt so
contracted or the interest thereon.

Cities, T0u>ns, Etc.—Cities, towns, counties, taxing districts and other
municipalities are limited by Sections 157 and 158 of the Constitution,
Section 157 provides that no debt of any kind may be created to an amount
exceeding In any year the income and revenue provided for such year unless
authorized by a two-thirds vote of those voting at an election held for the
purpose. In Section 158 we find the following limits to the debt-making
power of municipalities. Cities having over 15,000 population 10% of the
taxable property, cities and towns of 3,000 or more Inhabitants but less

than 15,890, 5% ; cities and towns of less than 3,000 population, 3%; coun-
ties, taxing districts and other municipalities, 2%. Some exceptions are
made to these limits. For instance. Indebtedness may be contracted In

excess of the limit when same has been authorized under laws In force prior

to the adoption of the Constitution (Sept. 28 1891) or when necessary for

the completion of a public improvement undertaken but not finished at the
time of the adoption of the Constitution. A further exception Is made In

the case of such places as had exceeded the prescribed limit at the time the
Constitution went Into effect. In such Instances permission Is given to
further Increase debt In an amount not exceeding 2% In the case of cities

and towns and not exceeding 1% in the case of counties, taxing districts or
other municipalities—"until the aggregate of Its Indebtedness shall have
been reduced below the limit herein fixed, and thereafter It shall not exceed
the limit, unless In case of emergency the public health or safety should so
require Nothing herein shall prevent the Issue of renewal bonds or bonds
to fund the floating Indebtedness of any city, town, county, taxing district

or other municipality."

POPULATION OF STATE:—
564,135

1850. _. 982,405|1810 406,511
1840 779,828|1800 220,955
1830 687,91711790 73,677

I

The proportion of the colored population was 16 47% in 1880; 14.69%
In 1890, and 13.03% in 1900. In number blacks were 220,992 In 1850;
236,167 In 1860; 222.210 In 1870; 271.451 In 1880; 272,981 In 1890 and
284,706 In 1900.

1910 2,289,905|1860.. ..1,155,68411820
1900 2.147,174

"
1890 1,858,635
1880 1,648,690
1870 1.321,011

CITIES, COUNTIES AND TOWNS IN THE
STATE OF KENTUCKY.

ALLEN COUNTY. W. H. Read, Treasurer.
County seat Is Scottsvllle.

LOANS

—

When Due.
Refunding Railroad Bonds.

ts '01 J-D j$50,000c--.June '12 '16
1 60.000c. . .June M7-'21

BOND. DEBT May 6 1911-$110,000
Assessed valuation 1910..$2.652.96">

BOWLING GREEN. G. S. Haningsworth, Clerk.
This city Is In Warren County. Incorporated 1812

(Assessment about 75 % actual value)
State&Co.tax(per $1,000) '10. .$9.00
Population In 1900 14,657
Population in 1910 14,882

INTEREST payable In Scottsvllle.

LOANS

—

When Due
Public-Improvement Renewal Bds.

4s J-J $20,000 30 years
General Fund Renewal Bonds.

4s J-J $21.500 1929
Public-School Renewal Bonds.

4s J-J $19.000. ...1929
Public-School Bonds.

4s '07 J-J $20.000c...Jan 1 1937
Electric- Light Renewal Bonds

Water- Works Renewal Bonds.
4s J-J $59,500 1929
Is J-J 9.500 1935

City Hall Bonds.
4s '07 J-J $24,000c. ..Jan 1 1937
BOND. DEBT Feb 1911.. $183,500
Total assessed val. 1910 4,390.000
(Assessment about % actual value.)
Total tax rate (per $1,000) '19 $13.00
Population In 1900 8.300
Population In 1909.. .9.3004s J-J $10.000 1935

INTEREST Is payable at American National Bank of Bowling Green.

CHRISTIAN COUNTY. R. T. Stowe, County Clerk.
County seat is Hopkinsvllle. All bonds are tax-exempt.

LOANS
Turnpike Bonds

5s J-J
5s "07 J-J

When Due.

$7 5 ,000c ...Jan
loo.oooc ..July

1 1931
1 1937

(Subject to call after July 1 1927.)
5s '10 J J $27,000 July 1 1940

(Subject to call July 1 1911.)

Refunding Bonds
is '04 M-N $6(1 000c Nov 1 1934
^nblect to call after Nov. 1 1919.)

BOND. DEBT Mch. 1911. $262,000
Total assessed val. 1910.. 13.684, 180
(Assessment about 60% actual value)
State & Co.tax(per $1,000) '11. $10.00
Population In 1900 37.962
Population In 1 10 .. 38 845

INTEREST on refunding 4s Is payable at Cltv Bank; on turnpike bonds
due 1931, First National Bank, Hopkinsvllle, Ky.; on the turnpike bonds
of 1907 at the Hanover National Bank, New York, and turnpike bonds of
1910 at the Planters Bank & Trust Co., Hopkinsvllle.

COVINGTON. G. A. Seiler, Auditor.
This city Is In Kenton County. Incorporated 1834. Central Covington

was annexed to this city In Nov. 1906. Bonds are tax-exempt.
LOANS— When Due Reservoir & Waterworks Bonds

Asphalt Bonds. 4s '87 J-J $520,000c Jan
4s '91 F-A$142.600c.

Bridge Bonds.
4s '86 J-J $33,000c-.

Cov. W. Cov. & Lud.

-Aug 1 1931

-July 1 1926
Highway.

4s '93 F-A $7.900c... Aug 1 1923
Casparis Judgment Bonds.

4s '93 M-S $103.500c. Mch 1 1923
Water Works Redemption.

4s '90 J-J $190.700c...Jan 1 1930
Sewer Bonds.

5s '03 M-S $30,000 Mch 4 1923
5s '09 ._- 45.000-.July 1 'll-'29

($2,500 payable each year.)
Refunding Bonds.

4s '94 J-J $51, 300c...July 1 1934
Redemption Bonds

1 1927
Is '88 J-J 371.00oc-_.jan 11928
Is '88 J-J 23.000c. ..July 1 1928
Is '00 J-J lll.000c--.July 1 1930
Funding Bonds.

5s '80 -..$281.000 Aug 1 1920
4s '80 F-A 73,200 Aug 1 1920

Park Bonds.
4sg'll A-O/$50,000C-..Apr 1 1931

1 50,000c. ..Apr 1 1951
GEN'L DEBT Feb 1911.. $2,089, 500
Assessment debt 316,791
Floating debt 135.390
Total assessed val. 1910. .24,688.245
(Assessment about 4-5 actual value.)
Total tax (per $1 000) 1910. .$17.50
PniiulaMon In 190(1 . 4 2 ,938

4s 92 F-A $106,300c. .Aug 1 1922
I
Population In 1910 (Census) ..53,270

INTEREST on nark, sewer, Covington. West Covinfton and Lud. high-
way bonds Is payable In Covington; others In New York.

DAYTON. Will C. Martin, City Clerk.
Dayton is In Campbell Countv Incorporated March 12 1867.

LOANS— When Due. \ Sewer Bonds.
Refunding Bonds. Is '08 A-O $26. 000c Oct 1 1928

5s F-A$l*4.n0OC___Aug 1 1915! fSuhlect to call 2 bonds each year)
4s '06 J J 23.000c. .. Sept 1 1921 BOND. DEBT May 5 1911. $183,000
(Subject to call $1,000 yearly.) Assessed valuation 1910 2,528,025
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(Assessment is % actual value.) I Population In 1900. 6.104
Total city tax (per $1,000) '10. $14. 50| Population in 1910 7,993
INTEREST on refunding bonds due 1915 payable at Newport National

Bank. Newport, Ky., or First National Bank. N. Y. City; on refunding- 4s
of 1906 and sewer bonds at Bank of Dayton. Bonds are all exempt from
city tax.

FAYETTE COUNTY. J. W. Rodes, Treasurer.
County seat Is Lexington.

LOANS— When Due
Refunding A. & M. Bonds.

4Hs J-J 55,000c 1917
K. IN. RR. Bonds

4Hs J-J $20,000c 1917
Funding Bonds.

4HS '04 J-J $84,000c..Jan 1 '12-'24

Court-House Bonds
4s J-J $100,000c 1919
BOND. DEBT May 1911. $209,000
Assessed valuation 1910.-34,190,549
(Assessment about 65 % actual value)
State&Co.tax (per $1,000) '10.. $9.70
Population In 1900 42 <i71

Population in 1910 47,715
INTEREST on4M% bonds payable at Hanover Nat. Bank, New York.

FRANKFORT. Jas. H. Palsgrove, Clerk.
This Is the capital of the State ana the county seat of Franklin County.

Incorporated Oct. 10 1786. City owns $32,000 6% Capital Gas & Electrl.

Light Co. bonds. Bonds are tax-exempt.
When Due. Refunding Bonds.

4s J-J $35,000c
iV2 MS 39 ,000c. _.Mch 1 1923
(Subject to call after March 1 1913.)
BOND. DEBT Oct 23 1909. $319,000
Water bonds §125,000
Assessed valuation 1909 4,380,2113

(Assessment at fair cash value.)
Total tax rate (per $1,000) '09. $28. 50
Population in 1900 9,487

!
Population in 1910 10,465

• These loans are held by sinking fund for benefit of school fund; principal
not payable and interest Is used for support of public schools.

I These are water company bonds and not a city obligation.
INTEREST is payable in New York City and in Frankfort.

FRANKLIN COUNTY.
Countv seat Is Frankfort.

LOAN
Funding Bonds

5s '04 M-S*§25,000
6s '10,000
6s '50,000
5s 30,000

Renewal Bonds.
4}$s J-J $120,000c 1927

(Subject to call after 1917.)

R. C. Huatt, County Judge.

LOANS—
Refunding Bonds

5s '04 A-0 I $3.000..
120,000..

4Hs'08 J-J 62,000..
5s '04 J-J I 2,000..

155,000..
5s '05 M-N 19,000..

When Due. Midland RR. Bonds.
4s '99 J-J $130,000. __ JulV 1 1919
BOND. DEBT Mch 1911.. $291,000
Sinking fund (est.) 30,000
Total assessed val. 1910 7,739,855
(Assessment about 3-5 actual value.)
State&Co.tax(per $1,000) '10. $11. 00
Population in 1900 20.852

|
Population in 1910 21,135

INTEREST Is payable at the Bank of America In New York City.

GRANT COUNTY. R. L. Webb, Treasurer.
County seat is Williamstown. All bonds are taxable.

LOANS— When Due. Funding Bonds.

.Apr 15 1920
Apr 15 '21-'24

..July 1 1918

..Jan 1 1913
Jan 1 '14-'24

..Nov 1 1925

Bridge Refunding.
4Hs M-N $9,500c.NovlO'll-'17
($1 ,000 ana $1 ,500 due alternate yrs.)

Turnpike Refunding.
4Hs M-N $14,500c.Nov 10 '11-'17

($1,500 and $2,000 in alternate years)
4Hs'06F-A $10.500c..Augl0'll-'17

($1,500 due annually.)

4J4s'06J-Dl$56,000c..Dec 1 '18- '25
1 9,000c. .Dec 1 1926

BOND. DEBT Jan 23 1911 $99,500
Floating debt 20,383
TOTAL DEBT Jan 23 1911 119,883
Sinking fund 20,342
Total assessed val. 1911. ..3,750, 000
(Assessment Is 70% actual value.)

I State&Co.tax(per $1,000) '11. $11. 50
iPopulatlon in 1910 10,581

INTEREST on bridge and $14,500 turnpike bonds payable at Hanover
National Bank in N. Y. City; on turnpike 4Hs of 1906 at County Treas-
urer's office; on funding bonds at Continental Nat. Bank in Chicago, 111.

GREEN COUNTY. P. F. Marshall, Clerk.
County seat Is Greensburgh. For details regarding repudiated railroad

aid bonds see "State and City Section" for May 1908 and V. 84. p. 949.

HENDERSON. W. I. Thompson, Mayor.
This city is the County seat of Henderson County. This city received

Its present charter In 1893. Bonds are tax exempt.
When Due. (Assessment about 60% actual val.)

Total tax rate (per $1,000) '10 $16.00
Population in 1900 10,272
Population In 1910 11.452

LOANS
Refunding Bonds.

3&4s J-J $265,000c
BOND. DEBT Apr 1911.. $369,000
Total assessed val. 1910. ..8. 121.757
INTEREST Is payable at the Planters' State Bank In Henderson

Bank of America. N. B. A.. New York City.

LEXINGTON. M. Kaufman, City Auditor.
This city Is In Fayette County. IncorporatedJn 1894

When Due.

.Feb 1 1945

LOANS
Auditorium Bonds.

4s '05 F-A $20 ,000c
Funding Bonds.

5s "88 F-A $50,000c...Aug 1 1918
Refunding Bonds.

4Hs'92 F-A$105.000C...Aug 1 1932
4Hs'93J-D 81,000c Junell933
4^s'94 F-A 45,000c. ..Aug 1 1924
4s '95 J-J 25,000c. ..Jan 10 1935

Sewer Bonds.
4s '05 F-A $50,000c.
4s '06 F-A 25,000c
4s '08 J-J 25.000 :_

4^s'08 J-D 25,000c.
Viaduct Bonds.

48 '05 .ID S27.000C

.Feb
-Aug
.Jan
.Dec

1945
1946
1948
1948

Dec 1 1945

Brick Street Bonds.
6s '91 Var $5,266. 52c. various, '21
4>^s94 M-N 75,570c. .Nov 1 1934

Hark Bonds.
4s '03 A-O $38.000c..Apr 1 1923

Railroad Aid Bonds.
5s

-

88 J-D $100,000c... June 1 1918
4Hs'90 MS 150,000c. .Sept 1 1920
4Hs'92 F-A 15.000c ..Aug 1 1932
BOND. DEBT May 5 1911 $861,837
Total assessed val. 1910.-23,000,000
(Assessment about actual value.)

Total tax (per $1,000) 1910-.. $27. 50
Population In 1900 (Census) ..26,369
Population In 1910 (Census) . .35,099

INTEREST on funding and refunding bonds and on rallroad-ald bonds
due 1918 Is payable In New York City; on rallroad-ald bonds due 1920 and
1932, on Auditorium bonds, sewer bonds and viaduct bonds Jan. l,ln Lex-
ington.
TAX FREE.—Bonds are exempt from city taxes.

LEX1NQTON SCHOOL DISTRICT. J. O. H Slmrall. Clerk Bd. of Ed'n.

4sg'03 M-N $75,000c-.May 1 1933|BOND. DEBT Mch 1911. ..$167,000
4s g '08 J-D 75,000c June 1 1938 ITotal assessed val. 1911_.23,168,234
5s '88 A-O 17,000c. ..Apr 1 1918 1 School tax rate (per$l,000) '11 $3.50
INTEREST payable In Lexington and New York City.

LOGAN COUNTY. C. J. O'Connell, Treasurer.
County seat Is Russellvllle.

LOANS

—

When Due.
|
(Assessment about 3-5 actual value.)

Refunding Bonds. IState&Co.tax (per $1,000) '11_$12.91
4s .1.1 $122.000c IPopulatlon In 1900 25.994
BOND. DEBT Mch 1911. .-$122,000 I Population in 1910 .24,977
Assessed valuation 1911 7,423,276

|

INTEREST is payable In Louisville, Ky.

LOUISVILLE. Samuel M. Wilhite, Comptroller.
Louisville Is the county seat of Jefferson County. Incorporated Feb. 13

1828. Ponds arc exempt from all taxation except State tax. Validity of
$1,000,000 hospital bonds has been upheld by Courts. See V. 92, p. 541.
On March 16 1911 $500,000 of these bonds were sold. V. 92, p. 751.
LOANS— When Due

Refunding Bonds (gold)

.

48 '97 J-J $339,000c. -July 1 1937
S '^s'OO M-N 426,000c .-May 1 1940

" 102,000c. -Apr 1 1941
3 1 0,000c...June 1 1941
11 4,000c...July 1 1941
140,000c. .Apr 1 1942
49,400 Apr 1 1943

721 .000c ..July 1 1943
.Sept 15 1920

S J^s'Ol A-O
a '^s'oi j-d
S VSs'Ol J-J
aV$s'02 A-O
3>Sb'03 A-O
a Vis'03 J-J
4s '10 MS 200,000c

Park Bonds.
48 90 J-J $578.000c..July 1 1930

Sewer Bonds.
48 g '07 F-A$3. 887.000c. Feb 1 1947

Sewer and Park Bonds.
38*01 J-J $2l8.000c..Jan 11941

Municipal Improvements.
is '83 J-J$l,240,500c.July 1
48 '88 Q-Ml,428 ,800c. Dec 1
Water Co. Mortgage Bonds.

lsg'10 F-A$l,000,000cAug 1
Hospital Bonds.

4Hg'll M-SS5OO,O00c..-Mch 1 1951
Old Liabilities 1871-1880.

5s '86 F-A$359. 000c...Aug 1

5s '80 M-N 2.000c ..May 1

(Subject to call.)
Railroad-aid Loans.

Refunding KHz. &Pad. RR.
3^Sg'03J-J $9 05 ,000c. Jan 1 1943

South Louisville Bonds.
6s '92 M-N $15 ,000c --Nov 1 1012

Past-due bonds $12,000

1923
1928

1950

1911
1920

INTEREST Is largely payable at First National Bank, New York City.

BONDED DEBT.—The bonded debt on Jan. 1 1911 was $11,077,700.
and the sinking fund assets on the same date amounted to $1,545,575. in-
cluding $1,275,100 stock of the Louisville Water Co. The sinking fund
owns the entire stock of the Louisville Water Co. The gross earnings of the
water company In 1910 were $748,551; operating expenses, &c.,$296,-
365.95; net earnings, $452,189.40. Assets of water company Dec. 31 1910,
$8,710,559 91; liabilities (bonded and floating debt). $2,049,702.02.
$1,000,000 second mortgage bonds of the Louisville Water Co. were offered
on March 6 1907. Only a part was sold, but the remainder was subse-
quently placed. These bonds are not an obligation of the city—see
V. 84, p. 404.
ASSESSED VALUATION, TAX RATE, &c—The city's assessed valua-

tion (about 80% actual value) and tax rate have been as follows:

Years— Real Estate.
1910 $113,200,000
1909 111,401,403
1908 109,216.724
1907 105.667.512
1906 99,588,405
1904 94,150,000
1893 84,600.000

Personal Total Tax
Property. Total. per $1000.
$51,800,000 $165,000,000 $18.50
53,082.343 164,483.786 17.50
54,862,762 164,079,486 17.50
51,942,732 157,610,244 18.00
47,433,618 147.022,023 18.00
37,850,000 132,000,000 18.60
5,725,000 90,325.000 23.05

POPULATION.—Population In 1910 (Census), 223,928; In 1900 It was
204,731; In 1890 It was 161,129; In 1880 It was 123,758; In 1870 was 100,753.

Mccracken county, j.
County seat Is Paducah.

LOANS— When Due.
Refunding Bonds.

5s M-S$350,000c -.Septl 1933
(Optional $150,000 Sept 1 1913 and
$200,000 Sept 1 1923.)

4s M-S$100.0000 -.Septl 1933

MADISON COUNTY. R. B.
County seat Is Richmond.

LOANS— When Due.
Refunding Railroad Bonds.

4s J-J $ll2,000c Jan 1939
(Subject to call after Jan. 1919.)
Turnpike Bonds.

4>^s J-D $47,000c
(Due part vearlv In Dec.)

BOND. DEBT Mch 18 1911 $159,000

MERCER COUNTY

C. Utterback, Treasurer.

BOND. DEBT Mch 1911. $450,000
Assessed valuation 1909.-15,000,000
(Assessm't about 3 5 actual value.)
State&Co.tax rate (per M)'09.$11.60
Population In lono 28.733
IPopulation in 1910 35,064
I
INTEREST payable In N. Y. City.

Terrill, Clerk.

Floating debt $24,000
Sinking fund 27,000
Assessed valuation 1911--12,708,895

(Assessment Is 4-5 actual value.)
State & Co. tax (per M) "10. ..$11.40
Population In 1900 25.607
Population In 1910 32,301
INTEREST payable In New York.

Geo. Bohon, Treasurer.
County seat is •Harrodsburgh. Bonds are taxable.

LOANS

—

When Due.
]
(Assessment about 70 % actual value)

Railroad Bonds. | State&Co.t ix rate (per M)'10.$10.00
4s $108,000c 1940| Population In 1900 14.J;>6
BOND. DEBT Jan 1 1911. $108,000 IPopulation In 1910 14,063
Total assessed val. 1910-..9,000,000

I

INTEREST payable at Union National Bank, Louisville.

MIDDLESBOROUGH. E. S. Helburn, Mayor.
Mlddlesborough Is In Bell County. Incorporated May 1 1890. The

bonds below originally carried 6% Interest and were In default for
some time. A compromise was effected In 1906 whereby Interest was
reduced to 4 % and $28,000 to be paid by city In cash In settlement of all

past-due coupons—payment to be made $2,000 yearly. V. 83, p. 1132;
V. 84, p. 404. All bonds are tax-exempt.
LOANS— When Due. I School Bonds.

General Bonds.— (See note above.) 1 4s J-J $12,000c 1921
Cs seml-an $150,000c. ..Apr 1 19211 BOND. DEBT Mch 1911.. $190,000
(Compromised rate of Interest 4%.— | Total assessed val. 1910 ..1 .TOO.OOO

See note above.) I (Assessment about 33 % actual value)
Refunding Bonds.

|
Tax rate (per $1,000) 1910 $18.50

6s $28,000c Sept 19301 Population In 1910 7,305
INTEREST Is payable at the Harris Trust & Savings Bank In Chicago,

MUHLENBERG COUNTY. Thomas E. Sumner, Treas.
For detailed statement of debt see "State & City Supp." for Nov. 26 1910.

NEWPORT. Chester A. Keslar, Auditor.
Newport Is In Campbell County. All bonds are exempt from municipal

taxes. Incorporated as a town In 1795, as a city Feb. 21 1849.
An Issue of $100,000 street bonds was declared valid by the Court of

Appeals on Dec. 16 1910. V. 91, p. 1722.
When Due.

-.Aug
..Oct

1913
1913

1914
1924
1914
1930
1926

LOANS—
Funding Bonds.

5s '93 F-A $45,500C
5s '93 A-O 7,000c

Refunding Bonds.
5s '94 F-A JlO.OOOc.-Feb
4s '04 J-J 35,000c. .July
5s '94 M-N 92.000c. .May
3.65s '01 J-J 506,000c. .Jan
4s '06 J-J 55,0OOc--July

Newport St. Bonds (Genl Debt).
f$30 OOOc.Varlous 1918

5s various 88.100c -Various 1919
{ 5,o00c-Dec 28 1922
' 1.500c- -Aug 1 1923

OWEN COUNTY. G. W. Forsee, Treasurer
County seat Is Owenton.

LOANS— When Due.
County Bonds.

5s M-S$ 100 ,000c. .Sept 1 1916
(Subject to call at any time.)

5s F-A $40 .000c 1922
Refund. Bridge & Turnpike.

6s F-A $3O,O00c.-Feb 1 1917
(Subject to call after Feb 1 1912.)

Bridge Bonds.
4s '86 J-J $37.000c...July 1 1911

Water- Works Bonds.
4s "09 J-J $85,000c Jan 1 1939
GEN. BONDS Mch 1911. $997,100
Assessment debt 174,900
Total assessed val. 1910. .12.667,499
(Assessment about 2-3 actual value)
City tax rate (per $1,000) "10.$15.00
Population In 1900(Census) . .28,308
Population In 1910(Census) .-30,309

INTEREST payable at City Treas.
office or at Bank of America, N. Y.

OWENSBORO. E. B. Miller
This is the county seat of Daviess County.

LOANS— When Due.
Railroad Bonds

4s M N $53,000c..Nov 1 1019
(Subject to call.)

Street Improvement Bonds.
Is J-J $200,000c..jan 1 1930

BOND. DEBT Feb 1911.. $170,000
Floating debt 15,000
Assessed valuation 1910 3,500,000
(Assessment about H actual value.)
State&Co.tax (per $1,000)'10$14.50
Population In 1900 17,553
Population In 1910 14.248
INTEREST payable In N. Y. City.
Population In 1910 14,248
Clerk.

Incorporated 1866.
4s '07 J-J $59.000 Jan 11937
BOND. DEBT May 1 1911. $453,000
Slnklngfund 34,675
Total assessed val. 1911. ..8,987,654
(Assessment about 4-5 actual value.)
City tax rate (per $1,000) '11. $20.00
Population In 1900 15,064
Population In 1910 16,001

(Subject to call Jan. 1 1915.)
Water Bonds

<s J-J $191 .oooc ..Jan 1 1931
'Subject to call after Jan 1 1911.)

PADUCAH. Alex. Kirkland, Auditor.
This is the county seat of McCracken County. Inc. 1830. As an offset

to bonded debt, city owns railroad stock of the par value of $220,000. The
$100,000 C. St. L. & P. RR. bonds were declared valid by U. S. Court in
Sept. 1902.
LOANS

—

When Due
Chicago St. L. & P. RR.

4 J4s'88 J-D $83 ,000c -Dec 11918
(Subject to call after 1898.)

Refunded N. O. & O. RR.
1 V^s'OO J-J $65 ,000c ..July 1 1926
4 iis'83 F-A 45.000c. -Aug 1 1928

Refunding Bonds.
4 ^s'04 M-N $20.000c-.May 2 1924

P. T. & A. RR.
4s '91 ' A-O' $93 ,000c. .-Oct 1 1920
INTEREST on refunded N. O. & O.RR. bonds payable In N.Y.; on Im-

provement bonds at Western German Bank In Cincinnati; other bonds In
Paducah

.

PENDLETON COUNTY. C. W. Carnes, Treasurer.

INTEREST is payable in Owensboro

P. & M. Gravel Road
4s '94 J-J $1.600c..Jan 10 1914
Improvement Bonds.

4s '04 I''-A$190.500c. Aug 1 1934
BOND. DEBT Dec 1910. $498,100
Slnklngfund 26.132
Total assessed val. 1909.-11,182,596
(Assessm't 60 to 70% actual valuej
Population In 1000... Hi .446
Population In 1910 ..22,760

County seat Is Falmouth.
LOANS

—

When Due.
Funding Bonds.

OS J-J $63.500c. July 1 1912
Refunding Turnpike Bonds.

IHir'10J,l $40. 000c. July 1 '11'30
BOND. DEBT Mch 191 1 _. .$103,500

Assessed valuation 1910. .$4,000,000
(Assessment about ^ to 3-5 act. val.)
State&Co.tax(per $1,000) '10.$12.75
Population In 1900 14.1147
Population In 1910 11,985

INTEREST Is payable at the National Park Bank In New York City.
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WARREN COUNTY. C. W. Stone, Treasurer
Bowling Green is the county seat.

LOANS— When Due.
Turnpike & Refund's Bonds.

4s A-O $U9,500c.--Jan 2 1929
(Subject to call, $35,000 In 19 14;

$35,000 In 1919; $35,000 In 1924.)
BOND. DEBT May 9 '11 $119,500
Total assessed val. 1910.-14,848,268

(Assessment about 80% actual val.)
State&Co.tax per $1,000) '10. .$9 00
Population in 1890 30,158
Population in 1900 29,970
Population in 1910 30,579
IN IK REST Is payable in Bowling
Green.

ADDITIONAL STATEMENTS.
Bonded Floating Assessed Tax per

debt. debt, valuation. $1,000.
$25,000 $5.300,000<z$13.00

,000

2,000,10;
35,000el5,132,105
1,000 4,102,398
None 4,059.999
No e /3, 08;', 352
Nonedl2,000.000
1,200 e549,936

None

Ashland (C) . Boyd County. _. $67,000
Bardstown Graded Com. S. D. 29.000
Bourbon County 97,500
Bracken County 35,500
Bullitt County 50,000
Carroll County 61,000
Clark County 80,000
Covlnyton School District 92,200
Cynthlana, Harrison County. 67,000
Cynthlana School District
Danville (C) , Bayle County
Fulton (C) , Fulton County
Georgetown (C) , Scott County
Harrison County 44,000
Hopklnsvllle (C) , Christian Co. 4 u,000
Ludlow (C) , Kenton County.. 61,008
Mayiield (C) Graves County .. 75,000
Maysville, Mason County 127,000
Montgomery County 82,000
Mt.Sterllng(C) , MontgomeryCo.J8,500
Paris, Bourbon County 86,000 di,000,000
Princeton (C), Caldwell County 30,000 None el,000, 000
Scott County 76,000 el0,023,132
Shelbyvllle, Shelby County... i'6,000 None e2,000,000
Versailles, Woodford County. 5..000 None dl,500,000
Winchester (C) . Clark CountyUO.OOO 5,000 3,884,218
Woodford County 47.500 None/10,769,809

4:

62,000 . f3,400,000
35,000 12,000 1,500,000
60,000 2,229,188

20,000 d7.7-l9.409
No e
17,221
None

15.0 i0

6,000

el ,835 ,834
3,423,697

ei, 075, 000
e6,900,000

3,500 c2,286,000

2.50
clu.00

clb'.OO
cl .00
cii.00

3.50
10.00
4.80
7.50
.50

clo'.OO
a25,00
al4.00
al4.00
alo.00
ell. 00
a21.50
al4.50
al3.00
ClO.OO
05.00

all.00
all.00
C9.50

Pop'n.
1910.
8,688

17*462
10,308
9.487
8,110
17,987

*1~532

~~5~425

•2,860

Y~6~,873
9,419

"5,916
6,141

12,868
•3,561
5,859

*2,556
16,956
•3,016

12,571

(C) City; (T) Town, a Total tax; o county tax; c State and county tax.
d 1909 values, e 1910 values. / 1911 values. • 1910 population figures.

State of Tennessee-
ITS

DEBT, RESOURCES, ETC.

Organized as a Territory (Act May 26 1790)..-May 26 1790
Admitted as a State (Act June 1 1796) June 1 179o
Total area of State (square miles) 42,050
State Capi tal Nashvi 1 1

1

Governor (term exp. Jan. 15 1913) Ben. W. Hooper
Sec'y of State (term exp. Feb. J 2 a 1913) .Hallum W. Goodloe
Treasurer (term expires Jan. 15a 1913) Geo. T. Taylor
Comptroller (term expires Jan. 15 1913 Frank Dibrell

a Constitution says term of office shall be computed from the 15th of

January, but these officials being elected by the Legislature are usually
allowed to serve a full term from the date of their appointment.
LEGISLATURE meets biennially in odd years on the first Monday in

January and sessions are not limited, "but no member shall be paid for
more than 75 days of a regular session."
STATE DEBT.—The debt on which the State Is paying Interest Is as

follows, the aggregate on Jan. 1 1911 having been $11,458,000.
LOANS

—

—Interest.—
Name and Purpose. P. Ct. Payable.

New settlement bonds (subject
to call at 100) 3

Penitentiary bonds 4 H
Redemption bonds 4H
Old ctfs. of Indebtedness held] 5 46
by State institutions ]

-Principal

.

When Due. Outstanding

J-J
A-O
A-O
J-J

July 1 1913 c&r $9,222,000
Oct 1 1913 c 600 .000
Oct. 1 1913 c 1.000.000

/At pleasure] 636.000
\ of State. I

TOTAL DEBT. &c.—The 3% bonds In the above table were given In

settlement of 6 % bonds. This compromise was effected in 1883. These
old bonds were funded at 50c. on the dollar, and to represent fractions the
State Issued what is known as "scrip." The subjoined statement shows
Tennessee's total debt on Jan. 1 1911:
Total Interest- bearing debt $11,458,000
Est. amt. of bonds yet to be funded (held by U. S. Gov't) 335,666
Total bonded debt 11,793,766

Of the unfunded bonds $315,666 66 are owned by the United States
Government. The State will not fund tliese bonds, It Is said, until certain
claims are adjusted between the State and the Federal Government. Under
an Act of 1905 all of the unfunded bonds, except the $335,666.60 held by
the Federal Government, were eliminated from the State debt on Jan. 1 '07

DEBTREFUNDINQBILL.—A bill providing for refunding of State debt
due in 1913 was before the 1911 Legislature. The bill provides for the
issuance of new bonds in an amount not to exceed $11,458,000, the pro-
ceeds to be used to redeem any bond or obligation of the State of Tennessee
(and accrued Interest) issued under Chapter 84, Acts of 1883 and amend-
ments thereto, Chapter 57, Acts of 1881, and Chapter 97, Acts of 1893.
See V. 92, p. 1127, for further details of bonds. Up to the hour of going
to press we were not informed as to what action the Legislature had taken
in the matter.

ASSESSED VALUATION.—The following statement shows the charac-
ter and valuation of all taxable property in the State.

Acres.
Year. $
1910.-210,007,356
1909. .192,430,760
1908.-190.288.847
1906. .182,866,869
1902.. 173,207,406
1900.-171,527,025
1895.-165,883,997
1890.. 172,340.180
1880.-148.999,550
1875.-183,228,365
1871 -205,386,777
1867._155.245, 178

Other
Property.

$
78,297,887
76,594,597
68,722,101
58,378,271
40,923,053
48,493,768
38,271,204
54,637,292
16,133,338
37,213,908

-72,518,243
59,039,406 11,108.826

Town Lots.
$

211,397,235
189,614,379
185,175,781
161,653,077
124,757,254
120.338,355
111,906,412
120,530,633
46,635,550
57,578,261

Total
Value.

$
499,702,478
458,639,736
444,186,729
402,898,217
347.887,713
340,359,148
316,061.613
347,508.105
211,768,438
278.020,534
287,905,020
225,393,410

A ver'ge Rate of

Value Tax per
p. Acre. $1,000.

$
8.02
7.47
7.44
7.02
6.84
6.61
6.42
6.54
6.00
6.74
8.39
6.72

$
3.50
3.50
3.50
3.50
3.50
3.50
2.00
3.00
1 00
4.00
6.00
4.50

In addition to the above valuations, the assessed valuations of railroad,

telephone and telegraph property In 1910 was $91,028,024.

POPULATION.—The population of Tennessee has been as follows:
1860 1,109,801
1850 1,002,717
1840.- 829,210
1830 681,904

1820 422,771
1810 261,727
1800- 105,602
1790 35,691

1910 2,184,789
1900 2.020,616
1890 1,767,518
1880 1,542,359
1870 1.258,520

The proportion of the colored population was 26.14% In 1880, 24.57%
in 1890, 23.8 % in 1900 and 21.64% in 1910. In number blacks were
245,881 in 1850, 283,019 in 1860, 322,331 in 1870, 403,151 in 1880, 434,300
In 1890, 480,243 in 1900 and 472,9 87 In 1910.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF TENNESSEE.

ANDERSON COUNTY. George Taylor, Trustee.
Clinton is the county scat. All bonds are taxable.

LOANS— When Due. I 5s '07 A-O $100.000c
Road Bonds.

4 **»'06 F-A$100,000c 1935
(Subject to call after 1912.)

-.1938
(Subject to call after 1917.)

4 Ms'09 A-O 100,000c 1939
(Subject to call after 1929.)

BOND. DEBT Mch 1911.. $300,000 1 Population In 1910 17,717
Assessed valuation 1910. -.3,730,665 |

INTEREST payable In New York
(Assessment about "a actual value.) land Chicago.
State&Co.tax(per $1,000) '10-516.501

BRADLEY COUNTY. Jacob Smith, Clerk.
Cleveland Is the county seat.

LOANS—
.. '99 $80,000.
.. '01 86,000.

Road Bonds
5s '07 J-J $25,000c.

When Due.

.July 1 1937

BOND. DEBT May 1911.. $191,000
Assessed valuation 1910 4,000,000
(Assessment 2-5 to H actual value.)
State&Co.tax (per $1,000) '10. $16. 50
Population in 1910 16,336

INT. on bonds of 1907 payable at Cleveland Nat. Bk., Cleveland, Tenn.

BRISTOL. L. H. Gammon, Mayor; T. J. Burrow, Recorder.
Inc.

.Feb 1 1922

.Mch 1 1925

.Feb 1 1916

Bristol is in Sullivan Co
Court House Bonds.

8s g J-D $10,000c.
Funding Bonds.

6s M-S $19.500c.
King College Bond.

5s Feb $815c
Market House Bonds.

<>S g 92 J-D $ 10,000c. ..Feb 1 1922
Railroad Aid Bonds.

6s F-A $40,000c._.Aug
6s J-J 25,000c- -.July

School Building Bonds.
5s '04 M-N $10.000c.--May 1 1934
6s, g.,J&J, 12,000c. .July 1, 1921

School Bonds.
5s '05 M-S SI 2,000c --Sept 1 1925

Feb. 22 1856. All bonds are taxable.
Street Improvement Bonds.

6s g '90 J-J $25.000c.--July 1 1920
6s g J-D 30,000c. _-Feb 11922

Street Imp't & Bridge Bonds.
4s A-O $20 ,000c. .Oct 1 1921
4s J-J 4,500c-.Ju)y 1 1922

Water-Works Bonds.
5s '07 M-N $292,000c .May 1 1937

(Mature various dates from 1912.)
BOND. DEBT Mch 1 1911. $510,815
Sinklngfund 15.954
Total assessed val. 1910. --2,521,799
f Assessm't Is about % actual value.)
Total tax rate (per $1,000) '10 $30.30
Population in 1900 5,271
Population in 1910 7,148

1912
1920

INTEREST payable In Bristol. Tenn., and Bristol, Va.

CAMPBELL COUNTY. J. E. Brown, Clerk.
County seat is Jacksboro.

LOANS— When Due.
Road Improvement Bonds.

4Hs M-N $100,000. ..May 1 1932
(Subject to call after May 1 1912.)
5s '07 A-O $b0,000c-.Oct 1 1937
(Subject to call after Oct 1 1917.)
5s '08 s-a $50,000c 1938

(Subject to call after 1918.)

BOND. DEBT Mch 1911.. $200,000
Assessed valuation 1910 5, 20,414
(Assessment about H actual value.)
State & Co tax (per $1,000) '10$ 17.00
Population in 1900 17,317
Population In 1910 27,387
INTEREST is payable at Hanover

National Bank, New York.

CHATTANOOGA. T. C. Thomspon, Mayor.
Chattanooga is the county seat of Hamilton County. On Aug. 13 1909

this city offered without success an Issue of $900,000 bonds voted for the
purchase or building of water- works
concerning new form of government
LOANS— When Due.

Funding Bonds.
4>£s'07 J-J $100 000c...July 1 1937

Sewer Bonds.
6s M-S $50,000c.-Sept 1 1917
4^s'09 M-S 125,000c.Sept 1 1939

Street and Sewer Bonds
5s A-O$250,000c.Apr 15 1920
5s A-O 250,000c.Apr 15 1921
4Hs'07 J-J 600.000c...July 1 1937

Park Bonds.
4^s'05 J-J $75 000c. -July 1 1935
4Hs'07 J-J 50,000c.-July 1 1937

School Bonds.
4J^s'09 M-S$150,000c-.Sept 1 1939

School and Park Bonds.
4J4s'05 J-J $125,000c. .July 1 1935

Street and Sewer Bonds.
4J^S'05 J-J $150,000c. -July 1 1935

V. 89, p. 486. See V. 92. p. 1386,

City-Hail Bonds.
4 3^s'07 J-J $20O,00OC-.July 1 1937

Hre-Hall Bonds.
4J^s'07 J-J $50,000c--July 1 1937

Public=Improvement Bonds.
3Hs J-J $100.0O0c 1922

Refunding Bonds.
4!^s'09 A-O $125,000cApr 15 1939
4Ks'll J-D 81,000c. .June 1 1941

Paving Bonds (City's Portion)—
4Hs'10 J-D $100,OOOc-June 1 1940
GEN. BD. DT. Mch 1911 .$2,656,000
Assessment debt 114,000
Sinking fund 69,000
Assessed valuation 1910.-26,000 000
(Assessment about H actual value.
Total tax (per $1,000) 1910. ..$31. oo
Population in 1890 . 32,490
Population In 1910 (Census). .44, 604

When Due.

..July 1 1915

..July 1 1916

INTEREST Is payable In New York Cltv

CLARKSVILLE. W. B. Young, Recorder.
County seat of Montgomery County. Inc. In 1855;re-Inc. April 8 1905.

All bonds are taxable.
Water Bonds.

—

(Con.)—
4s '05 J-J $10,000c.-July 1 1925
(Subject to call after July 1 1915)
4^s'09 M-S $31 ,500c...Mch 1 1929
(Subject to call after Mch 1 1919)

Railroad Aid Bonds.
4s "04 J-J $100,000c. -July 1 1924

Street Bonds.
4J^s'09 s-an $25,000. ..1929

(Subject to call after 1919.)
BOND. DEBT Nov 1 1910. $317,500
Water debt (Included) 100.500
Total assessed val. 1909 4,008,763
(Assessment about 7j% actual val.)
City tax rate (per $1,000) '09. $12.50
Population in 1900 9,431
Population in 1910 8,548
INT. payable In Clarksvllle and N.Y.

1 1927
1912.)

LOANS—
Refunding Bonds.

6s J-J $24 ,200c
6s J-J 19,700c
6s A-O 21,100c. -July 1 1917

School Bonds.
4J^s'07 A-O $25,000c...Apr
(Subject to call after April 1

Sewer Bonds
5s J-J $2,000C-.July 1 1925

(Subject to call after five years.)
Water Bonds.

5s '97 J-J $18.500c. .July 1 1927
call after July 1 1907)
$14.500c..July 1 1929
call after July 1 1909)
$28,000c. .July 1 1933
call after July 1 1913)

(Subject to
4s '99 J-J
(Subject to
4s '03 J-J
(Subject to

DAVIDSON COUNTY. W. M. Pollard, County Judge.
Nashville Is the county seat.

LOANS

—

When Due
Asylum Bonds.

5s '07 --. $100.000 Apr 1 1913
Bridge Bonds.

4Hs'07 $800,000c Aug 1937
(Subject to call $200,000 In each of

the years 1919. 1922,1925 &1931.)
4>£s'09 J-J 250.000 July 1 1939

Turnpike Bonds.
4s J-J $190,000 Jan 1 1922
(Subject to call after Jan 1 1912.)

Peabody Bonds.
4s M-N $100,000c May 1 1929

State Fair Bonds.
-s ...$150.000

Normal School Bonds.
4Hs'll $80,000 1936
BOND. DEBT Mch 1911. $1,670,000
Total assessed val. 1910.-85,315,800
(Assessment about 65 % actual value)
County tax rate(per$l,000)'10 $14.00
Population In 1900 122.815
Population in 1910 149,478

INTEREST on turnpike and Peabody bonds is payable in Nashville; other
Interest in New York.

DYERSBURG. M. W. Ewell, Mayor.
County seat of Dyer County.

LOANS— When Due.
Water & Electric Light Bonds.

4s M-N $43,000c.Nov 15 1922
5s M-N 33,000c .May 15 1933

Sanitary Sewer Bonds.
5s '04 J-J $25.000c.July 15 1934

School Bonds.
6s '09 May $9,000__May 1 '12-'14

IBOND. DEBT Jan 1 1911_-$113,000
[

Assessed valuation, real-.$l,235,800
I
Assessed val., personal 372,565

|

Other assessable property. 180,000
Total valuation 1910 1,788,365

I

(Assessment about 3-5 actual val.)
i Total tax rate (per M) 1910. .$32.50
' Population in 1910 4 349

INT. on water and light bonds payable at First Nat. Bk., Dyersburg.

GILESCOUNTY. A.S.Thompson, Deputy Cl'k County Court.
Pulaski Is the county seat.

LOANS

—

When Due.lTotal assessed val. 1910. $7 ,474,918
Court-House Bonds. I (Assessent about J^ actual value)

6s '09 J-J $100,000 20 yearslState & co. tax(per$l,000)*10.$l 1.50
(Subject to call after 10 years.) | Population in 1910 32,629

BOND. DEBT Mch 1911..$100,000 | INTEREST Is payable In Pulaski.

HAMILTON COUNTY. J. V. Williams, County Judge.
County seat Is Chattanooga.

LOANS

—

When Due.
Funding Bonds.

4Hs'05 A-O$100.000c... Apr
5s Dec 100,000c ..Dec
(Subject to call after Dec. 1

Refunding Bridge Bonds.
4Hs'09 A-O$100,000c. .Oct

School Bonds.
5s '07 Apr $75,000c..Apr
(Subject to call after Apr 1

4«s'09 M-N 150,000 Nov
Road Bonds.

4Hs'09 A-O $50.000c. .Oct

1 1925
1 1921
1911.)

1 1929

1 1927
1917.)
1 1929

Tunnel Bonds.
5s 07 Apr $150.000c.Apr 1 1927
(Subject to call after Apr 1 1917.)
GEN. B'D D'T Mch 17 '11 $725,000
Assessment debt 18,000
Sinkingfund 10,000
Total assessed val. 1910 ..40,336,367
(Assessment about 3-5 actual value)
State & Co.tax(per $1 000) '10.$14. 50
Population In 1900 61.695
Population In 1910 89,267

1 1939| INTEREST payable In New York.
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HARRIMAN. L. O. Scott, Treasurer.
This city Is In Roane County. Incorporated In 1891

LOANS

—

When Due.
Refunding Bonds.

5s g 05 A-O$100.000c..Apr 1 1925
BOND. DEBT May 1911.-.$110,000

TAX-FREE.-

Total assessed val. 1910. .$1,000,000
(Assessment about 4 actual value.)
City tax (per $1,000) 1910 $20.00
Population In 1900 a,442
INT. at Nat. Park Bank. New York.

All bonds are tax-exempt.

HAYWOOD COUNTY. W. R. Kinney, Trustee
County seat Is Brownsville.

LOANS

—

When Due.
Railroad Bonds.

6s May $121,700 May 1 1914

Total assessed val. 1910. .$3,427,206
(Assessment Is about 65 % actual val)
State&Co.tax(per $1,000) '10. $15. no

BOND. DEBT May 6 1911 .$121.0001 Population In 1910 25.810
INTEREST Is payable at the office of the County Trustee.

JACKSON. F. E. Howard, Auditor and Treasurer.
For detailed statement of debt see "State and City" Supplement for

Nov. 26 1910.

Harris, Sec. Pike Comni.
State and City" Supplement for

Bonds ar«

JEFFERSON COUNTY. Hal S.
For detailed statement of debt see '

Nov. 26 1910.

JOHNSON CITY. E. E. Ellsworth, Treasurer.
This city Is In Washington County. Incorporated In 1885

exempt from city taxes.
LOANS

—

When Due.
Public Improvement Bonds.

5s '03 M-N $28,000c. ..May 1 1923
Funding Bonds.

5s '05 F-A $10,000c.-.Feb 1 1925
6s '10 M-S 5.000..-Mch 15 1920
5^s'll F-A 40,000...

School Bonds.
5s '06 F-A $17.500c.

Sewer Bonds.
5s '08 M-N $20,000c
5 4s'09 M-N 7.500c.

.Feb 1 1931

.Aug 1 1926

.May

.May
1928
1929

Street Bonds.
5J^s'08 MS $15,500c._.Sept 1 1928
54s'08J-D 8, 000c_.. Dec 11928

Normal School Bonds.
5s '10 J-D $75,000c_ .June 15 1930
GEN. B'D D'T Mch 1 '11.. $226,500
Assessment debt 26,400
Total assessed val. 1910. ..2, 100,000
(Assessment about 20 to 30% act val)
Total tax rate (per $1.000) '10. $38. 00
Population In 1910 8,502
INT. payable In Johnson City.

KNOX COUNTY. John W. Drummond, County Judge.
County seat Is Knoxvllle

LOANS—
Funding Bonds.

3 4s
New

5s
5s
5s

Old
6s

When Due

.Apr 4 1919

Railroad Bonds.
f$15,500c...July 1

J J \ 14,000c.-. July 1

I 20,000c. ..July 1

BOND. DEBT Mch 17 '11 $334

(is

1914
1919
1924
500

Sinking fund 50,000
Total assessed val. 1910.-33,593,015
(Assessment about70% actual laiue )

State&Co.tax(per $1,000) '10.. $13.62
Population In 1900 74,302

94,187
; other

A-O $50,000c.
Bridge Bonds,
A-O $40,0O0c...Apr 1 1916
A-O 45,000c. .Apr 1 1921
A-O 55.000c.. Apr 1 1926

Bridge Bonds.
Oct $60.000cOct 1 11-16-21

High=School Bonds (Tax-Exempt).
5s '11 May $26,000c. .May 1 1931

|
Population In 1910 (Census)

INT. on new bridge bonds payable at Hanover Nat. Bank, N. Y
bonds In Knoxvllle.

KNOXVLLLE. W. M. Ashmore, Comptroller.
Knoxvllle is the county seat of Knox County, in 1897 the people 01

Knoxvllle, North Knoxvllle and West Knoxvllle voted In favor of consoli-

dation. The statement below Is for the consolidated city. This city has
Eurchased the plant of the Knoxvllle Water Co. The city assumes $639,000
onds of the water company, and In addition has Issued $611,000 4H%

bonds In payment for the plant. Although these bonds are not Included
In the bonded debt given below, they are a direct obligation of the city.

For previous Items concerning the purchase of this plant, see 'State and
City Supplement" for Nov. 27 1909.
LOANS

—

Whin Due I Water.Works Bonds.
Funding Bonds |4Hs'09 J-J $611,000 July 1 1949

6s g "85 J-J $95.000 July 11915| Water Co. Bonds (assumed)

.Jan 1 1920

.June 1 1929

May 1 1940

Junel 1929

95,000 July 1191716s J-J $639,000 Jan 1 1921
(Subject to call after Jan 1 1911.)

Sewer Bonds.
44s'07 J-D $15,000 Dec 2 1937

North Knoxville Bonds.
5s '89 M-S$100,000 Sept 1 1919

West Knoxville Bonds.
6s '99 J-D $75,000 June 11929
5s '93 J-D 37,000 June 1 1923
BOND. DEBT Jan 23 '1 1 .$1 ,791 ,000
Improv. dist. debt (add'l). 446,907
Notes and bills payable 54 ,833
Certificate debt 55,642
Assessed valuation, real.-16,802,284
Assessed val., personal 3,075,840
Total valuation 1909 19,878,124
(Assessment about 4 actual value i

Tax rate (per $1,000) 1909. .$17. 0u
Population In 1900 (Oiirus' ..32.687
Population in 1910 (Census) ..36,346

INTEREST on bonds due 1937 payable at Hanover Nat. Bank In N. Y.;
on street and refunding bonds of 1910 at Knoxvllle.

City's total resources on Jan. 23 1911 were $2,503,969, Including $480,190,
value of school buildings, and $423,625, value of other public buildings.

6s g '87 J-J
4s g '90 J-J 34,000
4s '99 J-D 100,000

Refunding Bonds.
5s '10 M-N $275,000.

Hospital Bonds.
4s '99 J-D $30,000..

Market & School Bonds.
5s '97 A-O $35,000 Apr 1 1927
(Part due every 10 years on April 1.)

High-School Bonds.
44s'09 A-O$150,000 Apr 1 1939

Viaduct Bonds.
44s'09 A-O $50.000 Apr 1 1939

Funding and Improvement Bonds.
44s'07 J D $165,000... Dec 2 1937

Street Bonds.
5s '91 ... $500.000 Oct 1

5s '09 J-J 35,000 July 1

1921
1939

MADISON COUNTY
County seat Is Jackson,

taxes.
LOANS

—

When Due.
Road Bonds.

4s AO$ 150 ,000c. Apr 15 1943
(Subject to call after April 15 1933.)
4s '05 A-O$150 000c. -Apr 15 1945
(Subject to call after April 15 193.°. )

4s '09 M-N 200.000 Jan 1 1949
(Subject to call after Jan. 1 1938.)

* Exclusive of railroad property.

J. A. Thompson, Clerk Co. Court.
Bonds are exempt from county and municipal

BOND. DEBT Mch 1911.. $500,000
Assessed valuation 1909.. *6.923,930
(Assessm't about 3-5 to % actual val)
State &Co. tax (per/ Inside.-. $13.90

$1,000) 1909 \.Outslde _ 15.50
Population In 1900 40.373
Population in 1910 39,357
INT.,at People's Sav.Bank, Jackson

M : —*— »'-*
1—

r

C. W. Williamson, County Judge.

BOND. DEBT May 1911.. $140,000
Assessed valuation 1910. _ .2,702,4 5
(Assessment about 4 actual value.)
State & Co. tax per Sl.ooo '10 S19
Population In 1900 17.281
Population in 1910 18,820

MARION COUNTY.
County seat Is Jasper.

LOANS

—

When Due.
Turnpike & Road Improv'l Bonds.

5s May $ 15,000c. . .May 1 1914
4 4s May 20,000c. .Mav 1 1919
4s May 25.0()0c . .Mav 1 1924
4s May 35.000c... May 1 1929
4s Mav 45 .none. .May 1 1934
INTEREST la payable at Hanover National Bank New York.

MAURY COUNTY. A. Flem Thomas, Trustee.
Columbia Is the county seat.

When Due.LOANS—
Road Bonds.

4s '09 s-a $175.000c
BOND. DEBT May 5 1911. $175,000

Assessed valuation 1910. $12,701, 200
(Assessment about 4 actual value)
State&Co.tax (per $1,000) '10 $12.00
Population In 1900 . 42.703

|
Population in 1910 40,450

MEMPHIS. Ennis M. Douglass, Clerk.
Memphis Is the county seat of Shelby County. A yellow fever epidemic

In 1878 rendered city unable to meet Its obligations, and In 1879 cllv s char
ter was repealed and the Taxing District of Shelby County was organized
for the purpose of securln" a com promise with bondholders on such terms as
city felt able to make. Pne courts, however, held that the Taxing District
was liable for entire debt of City, and a compromise at 50% was then nr
ranged for under Act of March 1883. Fids Act vvasamended In 1885. The old
debt has been all retired and Interest payments on new Issues are promptly
made. In 1891 , by an Act of Legislature, this district was again Incorpora ted
as a city.

City Charter was amended by Legislature In 1907, but on June 22 1907
the State Supreme Court declared the same unconstitutional. See V. 84

f>.

1563. City Is now governed under the commission form provided for
n theamended city charter passed by the 1909 Legislature (V. 89, p. 1297)

,

ami which b is been declared con itltutlonal. V. 90, p. 387, and V. oi
, p. 49.

The artesian-water plant bonds mentioned below are part of an Issue of
$3,500,000, $3,200,000 of which were sold up to April 24 1911. Of this.
$1,250,000 was to provide for the refunding of the water company's bonds
which matured in 1909.
L.OANS— When Due.

Flippin Compromise Ref Bonds.
»Hs'08 J-J $537,000c..Jan 1 1939

Refunding Bonds.
4 Hg'96 J-J$l.247,000c.July 1 1926

Street Bonds.
4Hs'09 ... $425,000. ..Aug 1 1949
44s'10 F-A 575.000c.Aug 1 1945

Fire and Police-Station Bonds.
4 4s'10 J-J $260,000c .July 1 1950
Memphis Artesian Water Bonds.

4s '03 M N$3.150,000c.May 1 1933
(Part due each year on May 1.)
Park Bonds.

4s '01 M-S$250,000c.Mch 1 '12-'31

4Ks'09 A-O 500,000c ..Apr 1 1959
The water, park and market house

Taxing Dist.—Compromise Bonds.
6s '87 J-J $986, 000c...July 1 1915

'Market House Bonds.
5s '97 J-J $60,000cl917-1922-'27
GEN. B'D D'T Apr 24 '11 .$4,030,000
Assessment debt (add'l).. 1,055,100
Water, park and market-

house debt (additional) . 3,960,000
Assessed valuation, real. 70.757,645
Assessed val., personal- . 9,985,061
Merchants 5,1 85 ,675
Railroads. &c 7,517,068
Total valuation 1910 93,445 449
Tax rate (per $1,000) 1910. ..$17.50
Population in 1900. ... . .102,320
Population In 1910 (Census). 131 ,105
bonds are secured by liens upon these

properties.
The funding Act of 1883 provides that every part thereof shall be consid-

ered a contract between the State, the Taxing District and the bondholders;
and no part material to the rights of the bondholders shall be modified while-
the bonds remain outstanding.

INTEREST.—Interest Is payable In New York and Memphis.
TAX FREE.—Bonds are free from local tax.

MEMPHIS SCHOOL DISTRICT. A. B. Hill. Secretary.
LOANS—
4s '99 J-D $28,000c.

f 25,000c.
4s '02 A-O} 25,000c.

t 20.000c.
4 4s'05 J-J 125,000c.

When Due.
|

..July 1 1919|6s '8> J-J $25.000c. .July 1 1911

..Apr 1 1916|4s '07 J-J 300.000-.. .July 1 1937

..Apr 1 1921|4)<s'09 J-J 500,000c. .July 1 1959

.-Apr 1 19261 Lenox Bonds (Annexed)—
July 1 1945 | 5s '09 Feb $50,000 Feb 1 1929

4Ms'03 J-J 75,000c. .July 1 1928
|
BOND. DEBT Apr 24 '11. $1,173, 500

INTEREST on 4^8 due 1928 and 1945 and the 4s due July 1 1937 la
payable In New York City; on all other bonds In Memphis.

NASHVILLE. Wm. L. Murray, City Recorder.
Nashville is the capital of the State ana the county seat of Davidson

County. Incorporated In 1806._ All bonds are exempt from city taxes.
When Due.

1918
1921

LOANS—
Viaduct Bonds

4s J-J $10t),000c..Oct
4s J-J 50,000c Jan

Electric- Light Bonds.
4s J-J $15'>,000c&r.- Jan 1 1931

(Subject to call Jan. 1 1916.)
Refunding Bonds.

34s J-J $70, 000c...July 1 1920
Funding Bonds.

4 48 J J $110,0000.. .July 1 1926
4s J-J 150,000c July 1918

Funding Water Bonds.
4s J-J $25,000c-.July 1 1919

Sewer Bonds.
5s g
4 4s
4s
Is

4s
4s
4 4s' 10 J.J

Nashville

J-J
J-J
J J

J-D$100,000c Dec 1911
A-O 400,000c-.Apr 1 1923

100,000c. .July 1 1926
100.000c July 1927
100.000c Julvll>28
50,000 July 1929

500.000 Jan 1 1940
& Clarksville RR. Bonds

(now Tennessee Central RR.)
4s '04 M N SI.000 ,000c.May 1 1924

Hay-Market Bonds.
5s MS $50,000c Mch 1922

High School Bonds.
4 4s'10 J-J $300,000 Jan 1 1940

Street Bonds
4^s J-J $160,000c..July 1 1922
44s'05 J-J 500,000 July 1 1935
4s J-J 100,000c July 1926
4s J-J 100.000c July 1927
4s J-J 50,000c. July 1928
4 ^s'07 J-J 150.000c. . .July 1 1937
4 4s'08 MS 50,000 Sept 1 1928

Water Bonds.
6s M-N $200.000c May 1 '^-'lS
5s g J-D 150.000c June 1921
4 4s J-J 300.000c July 1918
44s A-O 47,000c July 1920
4 4» M-N 100,000c July 1922
4s J-J 300,000c Julvl919
4s '08 J-J 200.000 Jan 11928

Peabody College Bonds.
4s J-J $200,000 Jan 1935
Past due bonds $4,000
BOND. DEBT Mar. 1 '11_$5,514,000
Water debt (Included) 1 ,422 ,000
Electric light debt (Included) 150,000
Floating debt (additional) 80,000
Cash on hand 941,221
Sinking fund 119,581
Value city property 1910.10.534,383
Assessed valuation, real.. 51 ,806.1 !0
Assessed val., personal 12,533,500
Total valuation 1910 '64,339 610

I
(Assessment about z4 actual value.)

I
City tax (per/Old Territorv.--$15.0O

! $1,000) 'i01New Territory.. 13.00
* In addition to the valuations given above, the State Board of Assessors

In 1910 assessed railway and light properties at $5,510,446. Merchants'
tax In 1910. which Is not assessed by the State Board of Assessors, amounted
to $6,173,556.

INTEREST on the street bonds due 1927, 1928, 1935 and 1937 and the
sewer bonds due 1927, 1928 and 1940 Is payable In Nashville and New York
Citv; on all other bonds at the Merchants' National Bank, New York City,
and in Nashville. All coupons are tax receivable.

DEBT LIMITATION.—New bonds can be issued only with permission
of the Legislature and the vote of the people.

POPULATION.—In 1910 (Census), 110,364; In 1900 (Census) it was
80.865: in 1890. 76,168; in 1880, 43,350: in 1870. 25.865.

PUTNAM COUNTY . W . O . Watson , Clerk County Court

.

Cookeville Is the county seat. Bonds are taxable.
LOANS

—

When Due.
Road Bonds.

44s'09 M-N $100.000c.May 1 1939
4 4s'09 July 150,000c 1939

(Subject to call.)

ROANE COUNTY. D. H. Evans, Clerk
Kingston Is the county seat.
LOANS— When Due.

4s ... $112.000
BOND. DEBT Feb 1911 .. -$112,000
Floating debt Oct 1909 61,643

ROBERTSON COUNTY.
Springfield is the county seat.

LOANS— When Due.
Road Bonds.

4s '11 ... $150.000 Jan2 1911
(Subject to call after Jan. 2 1931.)

RUTHERFORD COUNTY. J. H. Spence, County Judge.
Murfreesboro Is the county seat.

LOANS

—

When Due. |Total assessed val. 1010 .$7,499,200
Normal School Bonds. I (Assessment about 4 actual value.)

5s '10 s-an $100, 000c 1930 State & Co. tax(per $1 ,000) '10 $1 1.30
BOND. DEBT Mch 191 1_. .$100, 000 1 Population In 1910 33,199
INTEREST is payable in Chicago, 111.

SHELBY COUNTY. Thos. B
County seat Is Memphis.

LOANS— When Due.
I

M. & O. RR. Ronds.
6s S71.000 1914
County Bonds.

6s $20.000 1914
6s 20.000 1019
6s 20,000. 1924

Bolton College Bonds.
58 01 $60,000 1916

Emergency Levee Bonds.
4s '05 J-J $100.000c..July 1 1926

BOND. DEBT Apr 8 1911. $250,000
Assessed valuation 1910 3.018,000
(Assessment about 4-5 actual value.)
State & Co. tax (per M) '10. .$15. 70
Population in 1910 20,023

Total assessed val. 1910.. $4,859,685
1 (Assessment about 65 % actual value)
j
State&Co.tax (per $1,000) '10.$16.90

I
Population in 1910 22,860

TOTAL BOND. DEBT (?)
Population in 1910 25,466
INTEREST is payable at A. B.

Leach & Co., In New York City.

Crenshaw, Clerk.

1955
1 1957

1 1935

Court-House Bonds.
Is '05 J J$l,ooo ,000c. July 1

4s '07 A-O 500,000c... Apr
Normal School Bonds.

44s'10 J J $100,000 Jan
BOND. DEBT Mav 12 '10 $1 ,884 .000
Assessed valuation 19 10 82,563.423
(Assessment about 3 5 actual value.)
State A: Co. tax (perSl ,000) '10. $14.20
Population In 1900 153,557
Population In 1910 191.439

INT. pay. Memphis or New Vork.

SULLIVANCOUNTY. John H.Caldwell. Chair'n,P.O.Bristol.
Blountvllle Is the county seat. All bonds arc taxable.

BOND. DEBT Mch 1911.. $300,000
AS8CSSed valuation 1910 . 6,500.000
(Assessment about 30% actual val.)
State & Co.taxfper $1.000)'10. $13.80
Population In 1900 24.935
Population In 1910 28,120

INTEREST payable at First National Bank of Bristol and Importers' &
Traders' National Bank, New York City.

LOANS— When Due.
Road Bonds.

(20.000c ..Aug 1 1918
5s '08 A-O (30.000c. ..Aug 1 192H

150,000c. ..Aug 1 1938
4 4s'09 F-AJ 100.000c. .Aug 1 1929

1100,000c .Aug 1 1939
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WARREN COUNTY. Jos. Gessler, Clerk County Court.
McMlnnvllle Is the county seat.

LOANS

—

When Duel BOND. DEBT Feb 1911.. $173,000
Pike Bonds.

| Assessed valuation 1910 2.796.647
48 '09 Apr $150.000.:.. | Population in 1910 16,534

WHITE COUNTY. D. G. Brown, Deputy Clerk.
Sparta Is the county seat.

LOANS

—

When Due.
| BOND. DEBT Men 18 1911 $110,000

Pike Bonds. I Assessed valuation 1»10_ 2,013.089
5s '07 July ($30,000.. .July 1 1917 I (Assessment about 3-5 actual value)

1 30,000. . .July 1 1927 I Stated: Co. tax (per $1,000)'10 $16.00
INTEREST Is payable In Sparta. | Population in 1910 15,420

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding certain other civil divisions

In the State of Tennessee which are not represented among the foregoing.
Bonded Floating Assessed Tax per Pop'n.

debt. debt, valuation. $1,000. 1910.
Blnghamton (C) $40,000 None d$60o,000a$lo.00 .
Bolivar, Hardeman County 29,000 $300 d359,974 al2.50 »1,035
Brownsville, Haywood County 39,500 835,812 615.00 2,645
Cheatham County 50.000 1,676,193 616.00 10,540
Claiborne County 70,000 35,000 dl,689,194 620.00 23,504
Cleveland (T) , Bradley Co 60,000 3,500 dl,539,000 a28.00 *5,549
Cocke County 223,000 6,000 3,500.000 10.399
Columbia (C) . Maury County. 55,000 25,425 2.042,706 al5.00 5,754
Cookevllle, Putnam County.. 25.000 8,000 800.000 al3.00
Covington (C), Tipton County 69,500 12,000 C743.851 ariO.05 *2,787
Cumberland County 55,000 cl.425,385 617.50 9,327
Dickson (T) . Dickson County. 33,000 c400,000 616.00 *1,363
Ellzabethton (C) , Carter Co.. 65,500 5,000 C810.000 630.00
Franklin (C) , Williamson Co__100,000 dl,303,000 a22.00
Hamblen County 272,500 c3,615,945 614.50 13.650
Hawkins County 200.000 None d3,210,000 617.00 23,587
Henderson County 54,000 None dl,952,760 613.50 17,n30
HickmanCounty .T40.000 ... 16,527
Humboldt (T) . Gibson Co 102,000 4,000 d\. 200.000 ... *2,866
Lake County Levee District-.lOO,000 .._ _ d2,050,334 2.50
Lawrenceburg. Lawrence Co.. 70,000 8,000 al2.50
Lenoir City, Loudon County.. 40,000 None d625,000 alu.50
Lenox (T), Shelby County 40,000 None C550.000 al0.50
Lewlsburg, Marshall County.. 39,000 2,000 d.">98.000 al4.00 '1,421
Lonsdale (T) , (P.O. Knoxville)y30,000 C539.054 ...
Martin. Weakley County 55,000 7.741 dl, 120.000 all.00 2.268
Montgomery County 150.000 None 6,731.720 612.50 33,672
Morgan County 43.000 3K.000 d3,082,763 615.00 11,458
Morrlstown (C) . Hamblen Co. 1 6,000 N e dl,486,435 al7.50 '2.973
Mt. Pleasant (C) , Maury Co.. 45,000 None e485.00 i a20.00
Murfreesboro (C) , RuttierfordCoSO.OOO dl,945.360 9.80
New Bern (C) , Dyer County.. 70,000 600.000 30.20 '1,433
Overton County 4',500 None cl,294,948 15.854
Paris (C), Henry County 60,000 11,000 1,250.000 alO.00 '2.018
Park City. Knox County 125,000 7,562 1 ,558,760 al2. 50 5.121
Polk County 30,000 3,670,825 14,116
Pulaski, Giles County. 30,000 1,500 1,800.000 14.00 '2.836
Sevier County 234.500 25.098 d2,464.350 620.00 22,296
Trenton (C) , Gibson County.. 55,000 C800.000
Union City (C) , Obion County 67,500 10,000 dl,720,675
Union County 50.000 None C768.430 620.00 11,414
Washington County 75,000 1,500 c4,631,647 28,968

(C) City. (T) Town, a Total tax. 6 State & county tax. c 1909 values,
d 1910 values, e 1911 values. (/Total debt. £ This covers merely a
recent issue of bonds; we are not Informed as to what is total debt. * 1900
population figures.

State of North Carolina.
ITS

DEBT, RESOURCES, ETC.

Admitted as a State One of Original Thirteen

Total area of State (square miles) 52,250

State Capital Raleigh

Governor (term expires Jan. 1913) W. W. Kitchin

Secretary of State (term expires Jan. 1913) J. B. Grimes

Treasurer (term expires Jan. 1913) B. R. Lacy
LEGISLATURE meets biennially In odd years on the Wednesday aftei

the first Monday lu January, and there Is no limit to length of sessions, but
If sessions are continued longer than 60 days members "shall serve without
compensation."
STATE DEBT —The old debt, excepting such as Is not recognized, has

mostly been funded under tiie funding laws of 1879, the time prescribed for

the exchange having been extended to July 1 1910. These laws provided
for the Issuance of (1) consolidated 4% bonds due in 1910 (now replaced by
refunding bonds due in 1950) to fund old ante-war bonds at 40% of face
value, "new" railroad bonds recognized as valid at 25% and bonds of 1866
and 1868 at 15%, nothing being given for overdue coupons; and (2) for new
consolidated 6% bonds due in 1919, for which the North Carolina RR, con-
struction bonds were made exchangeable at par, holders of construction
bonds abating $240 of overdue Interest on each $1 ,000 bond. The 6s due in

1919 carry tax-receivable coupons and are exempt from "all State, county
or corporate taxation or assessment, direct or indirect, general or special."
The 4s of 1903 are exempt from taxation.

in compliance with a decision of the United States Supreme Court handed
down Feb. 1 1904, North Carolina on April 1 19B5 paid to the State of
South Dakota $27,400, representing the judgment obtained by the latter

State on $10,000 bonds (donated to the State of South Dakota for the
express purpose of bringing suit, an individual not being able to sue a State
Issued by North Carolina an.l secured by 100 shares of stock of the North
Carolina RR. Co and the holders of which had refused to accept the pro
vlslonsof the funding law of 1879. See V. 78. p. 594; V. 79, p. 1728; V.80,
p. 1382; and also editorials on the subject, V. 78, p. 1248; V. 80, p. 1332.
The State also settled with the remaining holders of this particular class of

unfunded bonds, Issuing the $250,000 bonds of 1905 mentioned below to

provide means of payment.
A committee of bondholders has been endeavoring to enforce payment of

the special tax bonds of this State. V. 85. p. 1100. A committee of bond
holders also otrered to donate to the State of New York a large amount of

these bonds for the purpose of bringing suit, but the offer was declined.
V. 86, p. 121. A similar offer was made to the State of Rhode Island, but
was rejected. V. 90, p. 249. Offers to the States of Michigan (V. 92, p.
610) and Nevada (V. 92, p. 477) were also refused.
An amendment to the State Constitution passed by the Legislature In

1879 and ratified by popular vote In 1880 forbids the General Assembly to

pay or recognize as valid the following bonds: Special tax bonds, $11,366.-
000; bonds to Chatham RR., 1868, $1,030,000, and to WUUamaton & Tar
boro RR., $150, ooi); penitentiary bonds of 1808, $44,000. "unless the pro-

posing to pav the same shall have first been submitted to the people and by
them ratified by the vote of a majority of all the qualified voters of the State
at a regular election held for the purpose." The special tax bonds were u)

three classes, class 1 bearing the coupon of April 1869 and since; class 2

bearing the coupon of Oct. 1869: class 3 bearing the coupon of \prll 1870.

The recognized debt which had been adjusted up to Jan. 1 1911 stood as
follows.

LOANS

—

—Interest— Principal
Name and Purpose. % Payable. When Due. Outstanding.

Construction bonds. c 6 A & O Apr 1 1919 $2,720,000
Bonds of 1903 -- 4 J & J Jan 11913 300.000
South Dakota judgment and Schafer

bonds. 1905 c 4 J & J Jan 11919 250.000
Asylum & State Institution bonds

1909 c 4 J & J July 1 1949 500.000
Refunding bonds c 4 J & J July 1 1950 3,430.000

The State Supreme Court on Sept. 9 1909 declared valid the asylum
bonds given above. V. 89, p. 677.

PAR VALUE OF BONDS.—The consolidated 4s are $50, $100, $500 and
$1,000; the consolidated 6s, $1,000 each. The bonds of 1903 are for $500
and $1,000 each.

INTEREST on the consolidated 4s and 6s, South Dakota Judgment and
Schaefer bonds, the 1909 and the 1910 bonds Is payable In New York at
the National Park Bank and In Raleigh.
The State does not have to raise money for the Interest on the 6% bonds

for the reason that the lease of the North Carolina RR. provides a fund
for the payment of the Interest thereon, and the State holds three millions
(par value) In the stock of the road, which If sold would much more than
pay the principal. In addition the State holds 12,666 shares of stock in
the Atlantic & North Carolina RR. valued at $1,266,600 and $240,500
(par value) shares of stock In other roads.

ASSESSED VALUATION.—The State's assessed valuation prior to 1903
was made on the basis of about 2-3 of the cash value: in 1903, however, the
attempt was to assess at true value, which accounts for the large Increase
lu that year.

Corpora-
Years— Real Estate. Personal. Railroads. &c. Hon Excess. Total.

$ $ $ $ $
1910 301,598,664 193,109,906 110,517,611 12,464,205 617,690,386
1909 294,485,184 175,439,946 123,964,072 15.536,380 609,425,582
1908 288,369,143 172,745.166 104,745,987 10,254,874 576,115,170
1907 287,245.762 174.896,597 102,862.864 10,365,090 575,370,313
1906 233,438,178 159,985,543 85,564,193 9,674,654 488,662,568
1905 226,187,110 142,997.886 84,059,975 8,275,697 461,520,668
1901 175,366,240 108.075,569 51,942,758 5,837,442 341,222.009
1900 167,368,628 94,081,227 39,259,445 300,709,300
1899 165,968,278 86,923,457 38,377,823 291.269,558
1896 153,858,553 75,995,945 29,740,638 259,595,136
1890 141,925,656 74,946,718 14,940,150 231,812,522
1885 121.618,200 81,134,422 202,752,624
TAX RATE —The State tax rate (per $1,000) In 1910 was $4.30.

POPULATION OF STATE.-
1860 992,622
1850 869.039
1840 753,419
1830 737,987

1820 638,829
1810 555,500
1800 478,103
1790 393,751

1910. 2,206,287
iUOO 1,893.810
1890 .1,617,947
1880 ..1,399,750
1870 1,071,361

The proportion of the colored population was 37.95% In 1880, 35.05% In
1890 and 33.3% In 1900. In number blacks were 316,01 1 In 1850: 361,522
In 1860; 391,650 In 1870: 531,277 In 1880; 567,170 In 1890, and 624.469 In
1900.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF NORTH CAROLINA.

CD. Johnson, Reg. of Deeds.ALAMANCE COUNTY.
Granam Is the county seat.

LOANS

—

When Due. ! Floating debt-- $25,000
Funding Bonds. Slnkingfund 8,375

5s '03 May $50,000c 1933 I Total assessed val. 1910. .-8,503,878
Road Bonds.

i

(Assessment about !-£ actual value.)
5s '09 J-J S200.000c. .Jan 1 1959 ! State & Co. tax rate (per M) '10 $8.00
BOND. DEBT Mch 1911.. $250,000 |

Population in 1910... ..28.721
INTEREST is payable at the County Treasurer's office.

ASHEVILLE. A. G. Halyburton, City Clerk.
County seat of Buncombe County. Bonds can be Issued only by vote

of people. Commission form of government was defeated March 21 1911.
V. 92, p. 972. For detailed statement of debt see "State and City" Sup-
plement for Nov. 26 1910.

BUNCOMBE COUNTY. T. M. Duckett, Treasurer.
County seat Is Ashevllle. The $98,000 5% refunding bonds below were

In litigation, but legality of Issue has been sustained successively by County
Court, State Supreme Court and United States Circuit Court. V. 78,
p. 1408; V. 79, p. 798. Interest is now being paid regularly.

When Due. Refunding A. & S. RR. Bonds

—

(Tax-Exempt)

.

5s J-J $98,000c. .-July 1 1925
Bridge Bonds (Tax-Exempt)

5s '10 M-S $50,000c.--Mch 1 1930
BOND. DEBT May 12 '11 $469,000
Total assessed val. 1910.-1 ,300,000
(Assessment about 2-3 actual value!
State & Co. tax(per $1,000) '10. $9 50
Population In 1900 44,288

Jai 1 19381 Population in 1910 49,798
INTEREST on the funding 5s and court house 5s Is payable at the Chase

National Bank, New York; on the refunding RR. 5s at Blair & Co., N. Y.;
on the county house 4 %s and the bridge bonds at the Nat. Park Bank, N.
Y.: and on the funding 4Ks at A. B. Leach & Co., N. Y. City.

BURLINGTON. James P. Montgomery, Sec. and Treas.
This city is in Alamance County. Bonds are tax-exempt to non-residents.

LOANS
Court House Bonds.

5s J-J $50,0000..
County House Bonds.

4Ms'05 J-D $20,000c.
Funding Bonds.

5s J-J $50 ,000c.
4Hs'09 M-S 111,000c...
4^s F-A 50,000c

Jail Bonds.
6s "08 J-J $40.0000

Jan 1 1932

June 1 1935

..Nov 1911

.Mch 1 1939
Feb 1 '12-'36

When Due. Street Bonds.
5s '10 $25,000 Sept 1 1940
BOND. DEBT Mch 1911.- $173,000
Floating debt 28,594
Sinking fund 5.472
Assessed valuation 1910 2,214,038
(Assessment about H actual value.)
City tax rate (per $1,000) '10_$14.00
Population In 1909 (est) 6.000

DISTRICT. D. Boughner,

(?)

LOANS
Light Bonds.

5s M-S $28,000 1933
Water Bonds.

5s M-S $20,000 1939
5s '08 A O 50 000c Apr 1 193K

Sewer Bonds.
5s '08 A-O $50,000c Apr 1 1938
INT. payable in N. Y. and Chicago.

0HADBOURN DRAINAGE
Chairman of Board

.

A district (P. O. Chadbourn) In Columbus County.
LOANS

—

When Due. I TOTAL BONDED DEBT..
Drainage Canal Bonds. INTEREST is payable in Cliad-

6s '10 Dec $30,000c_Dec 6 '13-'22| bourne.

CHARLOTTE. A. H. Wearn, Clerk and Treasurer.
County seat of Mecklenburg County. Incorporated Nov. 7 1768.

School Bonds.
4s J J $40,O()0c..Mcll 20 1931

Water Works Bonds.
4Hs'05 J-J $210.000c ..Mch 1 1935
BOND. DEBT Mch 1 '1 l.$l ,340,000
Water-works bonds (Incl). 4 26.000
Total assessed val. 1910. .16, 638 508
(Assessment about ^ actual value.)
Total tax (per $1,000) '10 $21 6
Population In 1900 18,091
Population In 1910 (Census) ..34,017

City Hall Bonds.
5s J-J $40,O00c..Jan 1 1922

Street and Sewer Bonds.
5s J-J $50,000c_-Jan 1 1918
5s J-J 75.000C.
5s J-J 300,000c

Funding Bonds.
ns J-J $ 10,000c
t

! is J-J 100.000c
4 '..s'ii:, .1 J 140,000c
4Hs'07 J-J
5s '08 .1 .1

..July 1 1920

..Jan 1 1929

..July 1 1923

.June 10 1933

..Mch 1 1935
175,000c 1937

I 00 (»>' C Apr 1 '38

4Hs'09 M-S 100.000c. Mch 15 19391
INTEREST on $140,000 funding bonds due 1935 and water-works bonds

Is payable in Baltimore; other bonds in New York City or Charlotte.

CONCORD. W. H. Gibson, Treasurer and Clerk.
This city Is In Cabarrus County.

LOANS

—

When Due.
6s '91 $24,500 1921
5s '01 150,000. ..1041

Funding Bonds

—

(Tax-Exempt).
5s '07 J-J $100,OOOc..Jan 1 1937
INTEREST payable In Concord or New York City

DURHAM. Geo. W Woodward, Clerk.
This Is the county seat of Durham County. Incorporated as a town

April 10 1869; as a city May 1895. Bonds are exempt to non-residents

BOND. DEBT May 6 1911. $274,500
Assessed valuation 1910 3,044,828
(Assessment about H actual value )

Total tax rate(per $1,000) "10. $13.50
Population In 1910 8,753

Railroad Bonds
6s J-J $87,000c..Jan
6s Jan 50,000c. .July 1 1918

Market Bonds.
IMS J-J $50.000c 1926

Refunding Bonds.
4Hs'll J-J S145.000C Jan 1 1941

Public School Bonds.
1928 6s J-J $24,000c._Sept 1 1921

(Subject to call.)

4HS J-J $50,000c 1928
4Ms'0S J-J 50,000c. .July 1 1935

Sewer and Street lmp't Bonds
4Hs J-J $200,000c..July 1 1941
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Total tax (per $1,000) 1909- -.520.00
Population In 1900.. ..6,679
Population In 1907 (under

ext. corporate limits), est. .19 122
Population In 1910 18,241

BOND. DEBT Men 24 1910 $511,000
Floating debt 140.773
TOTAL DEBT Mch 24 '10 651,773
Sinking fund Mch 1 1910.. 177,078
Total assessed val. 1909. .15.711,778
(Assessment about 2-3 actual value
INTEREST on railroad bonds and public school bonds due 1921 and 1926

Is payable at office of City Treasurer; on public school bonds of 1905 and
the refunding bonds at U. S. Mtge. & Trust Co., N. Y. City; on other bonds
at Bank of America, N. Y.

DURHAM COUNTY. M. G. Markham, Register of Deeds.
Durham is the county seat. Bonds are taxable.

Total assessed val. 1910. $23,612,920
(Assessment about 2-3 actual val.)
State & co. tax(per $1,000) '10 $8.30
Population in 1910 35,276
INTEREST payable in N. Y.City.

LOANS

—

When Due.
6s '87 s-an $30,000c
6s '09 s-an 150,000
BOND. DEBT Jan 1 1911. .$180,000
Sinking fund 8,954|

ELIZABETH CITY. Z. Fearing, Mayor.
This city is in Pasquotank County.

LOANS

—

When Due. I Bonds of 1911 $120,000
Street Bonds. | Assessed valuation 1908 2,768,563

5s '11 s-an $120,000 1941 1 Total tax rate (per $1 ,000) '08 $13.60
BONDED DEBT June 1910 $122,0001 Population in 1910 8,412

FAYETTEVILLE. Jas. D, McNeill, Mayor.
This city Is In Cumberland County.

When Due.

.Jan

.Feb
1926
1933

.Jan 1 1932

Water=Works Bonds.
5s '11 A-O $20,000 1941
Water and Sewer Bonds

5s -..$100,000 Dec 1 1935
Paving Bonds

5s -.-$100,000 Aug 1 1938
BOND. DEBT Feb 1911.. $293,000
Assessed valuation 1910, .-2,700.00ft
Total tax (per $1,000) 1910--.$10.00
Population in 1910 7,045

New York.

(?)

LOAN
Railroad Bonds

5s $34,500-..
5s 13,500...

Electric-Light Bonds
5s $15,000.-.

Electric Light and Funding Bonds
5s $30,000 June 11935

Street Bonds.
5s '11 A-O $50,000 1921
INTEREST is payable at the Hanover National Bank

FOREST CITY.
This city is in Rutherford County.

LOANS— When Due. | TOTAL BONDED DEBT
Water and Light Bonds.

5s '10 J-J $25,000 Jan 1 1940|

GASTONIA. John R. Rankin, Clerk.
This town is In Gaston County.
Street Bonds.

-S g "07 A-O $30.000c...Oct 1 1937
Water Works and Sewerage Bds.

-S '99 ... $50.000 Nov 1 1929
-s '01 ... 15.000 June 11931
-6 g '07 A-O 23,000c. .Oct

ight Bonds.
$15,000 Nov 1

10,000 June
2,000c Oct 1

GRANVILLE COUNTY.
Oxford is the county seat.

LOANS— When Due. | TOTAL BONDED DEBT.. (?)

5s '09 s-an $100,000c 1939 1 Population in 1910 25,102

GREENSBORO. E. J. Stafford, Mayor.
County seat of Guilford County. Inc. 1870. Bonds are tax-exempt.
Commission form of government was adopted Feb. 7 1911. V. 92,p. 405.

Electric-
.8 '99

.8 '01 ...
-Sg "07 A-O

1 1937

1929
1931
1937

.June 1 1931

.Oct 1 1937

R.

School Bonds.
.8 '01 ... $15,000..
.sg '07 A-O 15,000c.

Funding Bonds.
-s g '07 A-O $5.000c..-Oct 11937
BOND. DEBT May 1 1911 . $180 000
Assessed valuation 1910- -.1.931,506
Total tax (per $1,000) 1910.. $14. 60
Population in 1900 ..4.6M
Population in 1910 5,759

W. Lassiter, Chairman.

LOANS

—

When Due
Street Sewer & School Bonds.

6s J-J $100.000c. ..July 1 1917
Electric Light Bonds.

5s g J-J $25,000c...Jan 1 1930
Street Bonds

4s $75,000c 1054
4s 75.000c 1954

Building Bonds.
5s g A-O $35.000c Apr 11930

School Location
6s J-J $30 ,000c. ..Jan 1

6s J-J 11,000c. ..July 1

6- J J n.oon c ...Juiv 1

1922
1913
1913
1940

Sewer Bonds.
5s g J-J $r.5,000c 1930
4s J-J 75,000c. 1930

Water Works Bonds.
5s g J-J $100,000c.. .Jan 11930
4s J-J 100,000c 1954

Funding Bonds.
5s 08 J-J $125.0000 Jan 1 1938
BOND. DEBT Mch 1911-. $860,000
Water debt (included) 200.000
Assessed valuation 1910. ..8,500,000
(Assessment about 2 3 actual value.)
Tax rate (per $1,000) 1910_-.$20.90
Population In 1900 . ..10 0.15

Population in 1910 15,8955s .10 J-J 35,00Oc__July 1

INTEREST payable In Greensboro and New York.

GUILFORD COUNTY. Leslie Abbott, Auditor
County seat is Greensboro. All bonds are tax-exempt.is

Highway lmurovement Bonds
5s '03 J-J $300,000c.-Junel 1933
BOND. DEBT Mch 20 '11 $300,000
Cash on hand 42,678
INTEREST payable In Greensboro

HENDERSON COUNTY. S.
County seat is Hendersonville.

over railroad-aid bonds.
LOANS—

Railroad Bonds.
68 M-N$97.000c-

Court House Bonds.
6s .._ $32,000c ..

General Countv Bonds
68 $.3,000c

Total assessed val. 1910-$22,778,000
(Assessment about 1-3 actual vai.)
State & Co tax (per $1,000) '11 .$7.90
Population In 1900 39,074
Population in 1910 60,565

M. King, Register of Deeds.
See V. 76, p. 342 and 667, for litigation

May 1 1925

When Due.|BOND. DEBT May 1911.. .$132,000
Assessed valuation 1910 4,197,111
< Assessment about 2-3 actual value.)
State&Co.tax(per $1 ,000) '10.$13.50
Population in 1890 12,589
Population in 1900 14,104
Population in 1910 16,262

INTEREST on court-house bonds payable at Hanover National Bank,
New York; on other bonds at First National Bank in Hendersonville.

HICKORY. W. L. Clinard, Secretary and Treasurer.
This place is In Catawba County.
Water Sewer & Street Bonds.

5s J-J $90.000c 1934
68 '07 M-N 11. 000c...May 1 1917

School Bonds.
6s J-J $10,000c 1934

Street Bonds (Tax-Exempt)

.

6s '10 J-J $25. 000c 1940

Incorporated In 1874 and 1879.
BOND. DEBT Mch 1911.. $136,000
Floating debt $2,500
Assessed valuation 1910 1,443,458
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1910.. .$15.00
Population In 1900 2.535
Population In 1910 (est) 7.500

INTEREST on the $90,000 5s and the school bonds Is payable at the
First National Bank of Hickory; on the $11,000 6s at the National Park
Bank, New York, and on the school and street bonds in Hickory.
TAX-FREE.—All bonds are tax-exempt.

HIGH POINT. F. N. Tate, Mayor.
Tills town Is in Guilford County. All bonds are exempt from city taxes.

Floating debt. $2,000
Sinking fund 7,000
Assessed valuation 1(I10_._8. 798.323
(Assessment about Y\ actual value.)
Total tax (per $1,000) 1910. $21.20

+

Population in 1910 9,725

LOANS

—

When Due
5s ir '08 A-O $60,000c. .Apr 1 193K

Water & Sewer Bds (Tax-Exempt).
5sg'10J-J $30. 000c... Jan 11940

Funding Bonds.
5sg'll A-O $20,000c..Apr 1 1941
BOND. DEBT Mch 1 1911. 5315,000
INTEREST Is payable at Hanover National

the City Treasurer's office.

KINSTON. W. B. Coleman, City Clerk.
For detailed statement of debt sec "State and City"

Nov. 26 1190.

LEXINGTON. W. M. Koonts, Clerk.
Tills town is in Davidson County. Incorporated 1823

taxable.
LOANS— When Due.
Improvement Bonds.

63 '05 A-O $98.000c 1945
(Subject to call after 1925)

6s J-J 20.000c. .July 1 1948
(Subject to call after July 1 1928)
Street Bonds.

5s '07 M-N $10,000c. .May 1 1947
(Subject to call after May 1 1927.)

Bank, N. Y. City, or at

Supplement for

All bonds are

Street, Light and Water Bonds.
5s '07 M-S $40.000C-.Mch 1 1947
'Subject to call after March 1 1927 )

BOND. DEBT Mch 1911.. $168,000
Assessed valuation 1910 ...1.734.91

1

(Assessm't about M actual value.)
Total tax (per M) 1909 $13.00
Population In 1900 1.234
Population In 1910 4,150

MADISON COUNTY. James Smart, Register of Deeds.
Marshall Is the county seat.

LOANS

—

When Due.
| Assessed valuation 1910. .$3,778,043

5s J-J $85,000 July 1 1935
j
(Assessment about 2-3 actual value.)

6s J-J 28,000 IState & Co.tax(per $1,000) 10$12.40
(Part due each year.) IPopulation in 1900 20,644

BOND. DEBT Jan 1 1911. .$113, 000 IPopulation in 1910 20,132
INTEREST on $85 .000 issue payable in Chicago; on $28 .000 Issue In N.Y.

MECKLENBERG COUNTY.
County seat Is Charlotte.

LOANS

—

When Due.
Refunding Bonds.

6s M-N $300,000. ..Nov 1 1920
BOND. DEBT Jan 1 1911-.$300,000
Floatingdebt 40,000

W. M. Moore, Reg. of Deeds.

Total assessed val. 1910. $25,393,232
(Assessment about H actual value.)
State&Co.tax(per$l,000)'10.$9.66 2-3
Population In 1900, .55.268
Population in 1910 67,031

INTEREST payable in Charlotte, N.C., and at Am. Exch. Nat.Bk., N.Y.

NEW BERN. F. T. Patterson, Clerk.
This city Is the county seat of Craven County. Founded by the Swiss In

1710. AH bonds are exemDt from city taxes.
For detailed statement of debt see "State & City" Supp. for Nov. 26 1910.

NEW HANOVER COUNTY.
of Audit and Finance.

Wilmington Is the county seat.
Court House Bonds.

5S ... $7,800 1917
Road Bonds.

4Hs ... $50.000 1927
4s 50.000 , 1030
4J^8'08 ... 50,000 July 1 1938

W. A. Williams, Clerk Board

BOND. DEBT Sept 1910. $157,800
Sinking fund assets 11,693
Assessed valuation 1909.-14,946.087
State & Co tax (per M) 1910..$9.20
Population In 1900 -25.785
Population In 1910 32.037

PITT COUNTY. W. M. Moore, Register of Deeds.
Greenville Is the county seat.

LOANS— When Due.] Court=House and Jail Bonds.
Training School Bonds. | 5s '11 F-A $75.000 Feb 1 1941

5s '07 s-a $50.000 July 1 1937 JBOND. DEBT May 5 191 1.$175.000
Bridge Bonds. [State&co. tax (per $1,000) '10_$8.50

5s '08 J-J $50,000 July 1 1938 IPopulation in 1910 36,340
INTEREST on tne bonds of 1911 is payable in Chicago, 111.

RALEIGH. S. J. Hinsdale, Commissioner of Sinking Fund.
Raleigh Is the county seat of Wake County. Incorporated In 1792
Commission form of government was defeated Mch. 20 1911. V. 92, p. 823.

LOANS

—

When Due.
Consolidated Debt Bonds.

5s *89 J-J $42,500c-.July
5s '97 J-J 25.000c. .July

Sewer Bonds.
5s '89 J-J $50,000c. -July
5s '90 J-J 25.000c. .July

Street Bonds.
5s '89 J-J $25,000c..July 1 1929

Street and Public Imp't Bonds.
5s '97 A-O $50.000c..Oct 1 1927

1919
1919

1929
1929

Municipal-Building Bonds.
5s '09 J-J $125,000c. .July 1 1939

Refunding Bonds.
5s '09 J-J $25.000c--July 1 1939
BOND. DEBT June 1910. $467,500
Floatingdebt 6,238
Sinking fund and cash 71 ,882
Total asssesscd val. 1909. .0.739.648
(Assessment about 2-3 actual value.)
City tax rate (per $1,000) '08.$12.50
Population In 1900 13.643
Population in 1910 19,218

Bank, Baltimore.
5s '99 J-J lOO.OOOc.-July 1 1929

INTEREST is payable at the Farmers' & Merchants
Coupons are all tax-receivable.

TAX FREE.—The bonds are all exempt from city taxation.

REIDSVILLE. L. H. Hardy Jr., Clerk.
This city is in Rockingham County
Public Improvement Bonds.

6s s-an $50,000__. July 1 1921
Water-Works Bonds.

5s ann $25,000. ..May 1 1929
Sewer and Street Bonds.

5s s-an $100,000.- -Jan 1 1941

ROCKY MOUNT. C. H. Harris, Clerk.
This city is in Nash and Edgecombe counties.

1867 and as a city March 11 1907.
LOANS

—

When Due.
Water Bonds.

4)^s'09 J-J $40,000c. .June 2 1919
Water, Light and Sewer Bonds.

5s '01 J-J $40,000c.-.May 1941
Water, Light and Street Bonds.

5s '08 A-O $135. 000c
BOND. DEBT Mch 1911 .. $215,000

BOND. DEBT July 1 1910- $175,000
Floatingdebt 4,100
Total assessed val. 1910. . .1,868,914
Total tax rate (per$l,000)'10.$22.90
Population in 1911 (est) 5,500

Incorporated as a town

Floating debt $5,000
Assessed valuation 1910.. .3,808,804
(Assessment about H actual value.)
Tax rate (per $1,000) 1910 $11.50
Population In 1900. 2.937
Population In 1910 8,908

INTEREST on the 1908 bonds Is

payable in New York.

RUTHERFORD COUNTY. A. R. Yelton, Treasurer
County seat Is Rutherfordton.

LOANS— When Due.
Refunding Bonds.

4 ^g'05 Jan $85,000c Jan 11936
5s '08 J-J 27,000 Jan 1 1918

Court House Bonds.
5Hs'08 ._. $46.000

BOND. DEBT Mch 1911_. $158,000
Assessed valuation 1910 5,631,167
(Assessment about 14 actual value.)
State & Co tax(per$1.000)'10.$12.00
Population In 1900 25,101
Population In 1910 28.385

INTEREST on the refunding 5s and the court house bonds Is payable at
the Chase Nat. Bank. N. Y. City, on all other bonds In Rutherfordton.

SALISBURY. Stahle Linn, Clerk.
This city Is the county seat of Rowan County.

LOANS— When Due | Water and Sewer Bonds.
School Bonds. 1 5s A-O $75.000c Oct 1 1931

Funding and Refunding Bonds.
5s '11 J-D *$ 50,000c.May 1 1951
BOND. DEBT May 19U-. $385,000
Floatingdebt 35,000
TOTAL DEBTMay 1911.. 420,000
Slnklngfund . 9,000
NET DEBT May 1911 411,000
Assessed valuation 1910. ..3,883,907
City tax (per $1,000) 1910. ..$11 .50
Population In 1910 7,153

5s A-O $10,000c. -June 1 1916
Street Bonds.

5s '09 A-O $50,000c..Apr 1 1954
5s "10 50,000 Jan 1 1960

Street & Gen. Improv't Bonds.
5s '08 seml-an] $50 ,000c 1938

\ 50,000c 1958
Street and Sewer Bonds

5s June $20 ,000c .June 1 1921
5s A-O 25,000c .Jan 1 1930

Water Bonds.
5s '09 ... $20.000. 1929

|
INTEREST payable In N. Y. City

"Exempt from city taxes.

SHELBY. H. D. Wilson, Treas.; J. F. Tiddy, Clerk.
This city Is In Cleveland County.
LOANS— When Due. BOND. DEBT Mch 1911.- $150,000
School Bonds. Assessed valuation 1910.. .1.327.258

5s "07 $35,000 (Assessment about 3-5 actual value.)

Water and Sewer Bonds. Total tax (per $1,000) 1910. .$15. 50
5s '08 J-J $115.000c.July 1 1938 Population In 1911 (est.).. 5,000

STANLY COUNTY. R. L. Smith, Attorney.
County seat Is Albemarle. The bonds below were issued to take up a like

amount of Railroad Aid 6s which had been In litigation but were In 1902
and 1903 declared valid by the U. S. courts. Bonds are taxable. "<
LOANS

—

When Due.lTotal assessed val. 1910. .$4.000.000
Refunding Bonds. : (Assessment about % actual value.)

5s '07 July $100,000c ICounty tax rate(per$1.000)'10.$10.20

INTEREST on the bonds or 1907 is payaole at the Bank of Lexington

BOND. DEBT May 1911 .. .$1 00,000 |
Population In 1910

.'NTEREST Is payable at Hanover National Bank, N. Y. City.

STATESVILLE. E. Morrison, Clerk and Treasurer.
County seat of Iredell County.

LOANS

—

When Due.
Water Sewer & Light Bonds.

5s "06 J J $20.000c. July 1 1936
5^8 A-O 52.000C.Oct 15 1927

School House Bonds.
6s J-J $10.000c ...1913
5s J-J 4.000c. .July 1 1936
5l M-S 6.000c. . -Mch 1 1937

Electric Until Bends.
Bs MS $8.000c ..Mar 1 1015

.19, 909

A. T. & O. RR. Bonds.
5s J-J $10,000c. .July 1 1921

Funding Bonds.
5s '05 J J $20.000c..July 1 1935
5s 'OK semi an 25.000c 1938
BOND. DKliT Mav 6 1911. $155,000
Total assessed val. 1910. -.3,245,769
Total tax (per $i.noo) inio..-$i 1.50
Population in 1900 3.141
Population 'n Uino (est) . .8 000

INTEREST ori $52.bo" 5 ,4s payable In Chicago; other bonds In Statcsv'e.
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WAYNESVILLE. J. H. Howell, Treasurer.
For detailed statement of debt see "State & City Supp." for Nov. 26 1910.

WILMINGTON. Thos. D. Meares, Clerk Bd.of Aud. & Fin.
Wilmington is the county seat of New Hanover County. Inc. as a city

Feb. 1 1866. All bonds are exempt from city taxation. City in Men. 1909
purchased plant of Clarendon Water Works Co. V. 88, p. 640. On Mch. 15
1911 commission form of government was ratified. V. 92, p. 747.

When Due

.Jan

.Jan

.Jan

1 1922

1 1918

1 1919

1 1948

BOND. DEBT Mch 1911. $1,084. 600
Sinking; fund 48,124
Total assessed val. 1910 ..11,449,984
(Assessment about 3-5 actual value.)
Total tax rate (per $1,000) '10 $22.00
Population In 1900 20.976
Population In 1910 (Census).. 25,748

INT. Is payable In Wilmington and
New York.

LOANS
Consolidated Bonds.

58 g "92 J-J $314.400c.
W. O. &E..C. RR.

6s J-J $96.000c.
C. F. & Y. RR.

5s J-J $126.000c.
Refunding Bonds.

4s g J-J $148.000c..July 1 1929
Water and Sewer Bonds.

4Hs'08 A-O$400.000c...Oct

WILSON. W. W. Briggs, Mayor; T. A. Hinnant, Clerk
This city Is In Wilson County.

LOANS

—

When Due.
Street Paving Bonds.

5s M-S $25,000C-.Sept 23 1931
Electric Light Bonds.

5s '08 s-a $15.000c 1923
Water and Light Bonds

5s A-O $74,000C...Oct 1 1912
Sewer Bonds.

6s e Jan $l7.000c 1916

LOANS

—

When Due.
Consols 1873-8-9

6s J-J $250,500c
Agricul. Col Scrip (two pieces)

8s J-J $191,800r_. Irredeemable
Clemson College Stock I8VI.

6s J-J $58,539r lrredeem
Past-due Bonds.

ps J-J $6.794r Past due

I

St. Sewer & Water Bonds.
5s A-O $40,000c__Oct 15 1933
BOND. DEBTMay6 1911. $173,000
Water debt (included) 74.000
Assessed valuation 1910 3,250,000
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1910 $7.50
Population in 1900 3.525
Population In 1910 6,717

5s g M-S$160,000c. .Sept 1 1924
5s g J-J 100,000c. .Jan 1 1934

Street Bonds.
5s '07 M-N $85,000c. .Nov 1 1937

Water Main Bonds.
5s '07 M-N $35,000c. .Nov 1 1937

Sewer Bonds.
5s '07 M-N $30.000c. .Nov 1 1937

INTEREST on $40,000 bonds due 1933 and paving bonds is payable at
U. S. Mortgage & Trust Co., N. Y.; on water and light bonds at Chemical
National Bank, N. Y.; on sewer bonds at National Park Bank. N. Y.

WINSTON. Wm. D. Jackson, Secretary-Treasurer.
This city (P. O. Winston-Salem) is In Forsyth County. Incorporated

1856. Bonds are exempt from citv taxes.
LOANS

—

When Due. | Refunding Bonds.
Water Works & Other Purposes. 4J^s'09 M-N $40,000c.Nov 15 1939

4Hs'09 F-A 100,000c.Aug 15 1940
5s g '11 M-N 45,000c...May 1 1941
4J^s'll M-N 55,000c...May 1 1941
BOND. DEBT Mch 1911.. $650,000
Paving notes (additional) . . 85.000
Total assessed val. 1910.-10,581,697
(Assessm't about 13 actual value.)
Total tax (per $1,000) 1910. .$10.00
Population In 1900. ..10,008
Population In 1910 17,167

INTEREST on $100,000 water-works bonds is payable at Winston;
others at Baltimore, Md.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding several civil divisions In

North Carolina not Included In the foregoing.
Bonded Floating Assessed Tax per Pop'n.

debt. debt, valuation. $1,000. 1910.
Albemarle (T), Stanley Co. ..$40.000 $914,445 *1.382
Ashboro, Randolph County ..2/50,000
Beaufort County 87,500 None 8.035.385 6$8.00 30,877
Black Mountain Township... 25,000 None dSOO.OOO al3.00
Canton, Haywood County 110,000 1,110,425
Carteret County 25,000 None e 2.602,705 clO.50 13,776
Chatham County 50,000 6,000 e4,501, 656 C.30 4- 22,635
Cleveland County 100,000 2.500 6,320,902 8.60 2-3 29.494
Craven County... 55.000 None dl ,500.000 c7. 66 2-3 25,594
Cumberland County 146,800 9,892,699 c9.10 35,284
Davie County 28,000 None e3,538,3 4 c7.80 13.394
Dunn (C), Harnett County... 63.000 1.500 816.298 9.50 1,072
East Spencer (T) , Rowan Co_. 25.000 None (-360,000 alO.OO
Elizabeth City Graded Sch. D. 34.500 23,779 2,500,000
Forsyth County 55,000 60,000el9.652,513 010.00 -17.311
Gaston County 300,000 2,350dll ,358,459 69.16 + 37,063
Goldsboro (C) , Wayne Co 318,000 39.403 d4, 000, 000 a8.30 6,107
Greene County 30,000 eZ,458, 188 clO.604-13, 083
Greenville (C), Pitt County.. 75.000 1,500,000 11.50 2,565
Harnett County.. 68,000 None e5.500,000 C8.60 4- 22,174
Henderson (T). Vance County 60,000 1,473.682 8.50 *3,746
Kings Mountain, Cleveland Co. 60.000 None d89O,i>00 <zl2.20
Lee County 40.000 9,000 d3,258,000c7.86 2-3 11,376
Lenoir (T), Caldwell County.. 100. 000 5,000 dl.007,000 dl3.40
Llncolnton, Lincoln County.. 30,000 5,000 1,126,094 9.00 '828
Lyon Swamp Drainage District
(P.O.Wilmington) 45,000

Lumberton (T) , Robeson Co.. 75,000 25,000 1.150,000 14.60 *849
McDowell County 50,400 7,600 d3,876,592 13.538
Maxton (T) , Robeson County. 50,000 559,000 *931
Monroe (C) . Union County 89,000 12,000 1,319,986 al5.00 *1,996
Murphy (T), Cherokee County 40.000 ^689,704 alO.OO
North Wilkesboro. Wilkes Co-100, 000 None 1,089.473 all."0
Onslow County.i 57,000 2.300 d4, 500, 000 C8.45 14,125
Oxford, Granville County 80,000 None el,537 ,765 O16.50 2,050
Richmond County 52,000 3,000 e6. 000,000 610.60 19,673
Robeson County 75,000 None 15,536,458 51,945
Rockingham Township 25.000 e 1,749.734 11.66 4- *33. 163
Rowan County 25,000 10.000el2,254,362 37,521
Roxboro (T) . Person County. 30,000 None 683,721 al6.30
Rutherford ton, Rutherford Co 50,000 1,000 452,000
Salisbury Twp., Rowan Co... 50.000 None 6,821,166 olO.00 *11,261
Sanford (T) , Moore County.. 72.000 6,000 950,000 7.00 *1,044
Scotland County 28,000 2,810,830 5.36 2-3 15.363
Southern Pines, Moore Co 30,000 9,677 d439.412 a20.00 *517
Spencer, Rowan County 35,000
Statesville Twp., Iredell Co__. 50,000 None dZ ,650,000
Tarboro (C), Edgecombe Co, _ 79,000 el,878,036 a23.40
Wadesboro, Anson County 35,000 984,482
Wake County 100.000 20,500,000 62.00 63,229
Washington (C), Beaufort Co -104 ,000 d2.431,537 6,211
WilkesCounty 46,800 d4,636,492 610.00 30,282

(C) City. (T) Town, a Total tax. 6 County tax. c State and County
tax. d 1909 values, e 1910 values, f Total debt, x 1908 values.
V This covers merely a recent Issue of bonds; we are not Informed as to what
Is total debt. * 1900 population figures.

State of South Carolina.
ITS

DEBT, RESOURCES, ETC.
Admitted as a State One of Original Thirteen
Total area of State 30,570
State Capital .Columbia
Governor (term expires 1913 a) Cole L. Bease
Secretary of State (term expires 1913a) R. M. AlcCown
Treasurer (term expires 1913a) — R. H. Jennings
Comptroller (term expires 1913a) J. Fraser Lyon

a Term expires upon qualification of successor.

LEGISLATURE meets annually on the second Tuesday In January
sessions are not limited, but pay of members is conilned to forty days.

HISTORY OF DEBT.—For history of South Carolina's debt from 1794
to 1893, see the "State and City" SuiTplement of April. 1893. pages 163 and
164. On Dec. 19 1904 the Supreme Court of the United States affirmed the
decision of the United States Circuit Court In the case of Lee against Robin-
son, and declared the revenue bond scrip of this State to be void. Under
the Act of March 2 1872 $1,800,000 of this scrip had been issued. V. 80, p
725. The State debt on Jan. 1 191 1 consisted of the following items:

Bds. to Refund Brown Consols '92

4^s J-J $5.621,251c&r.-Jan 11933
(Subject to call after Jan 1 1913.)

Blue Bonds 1887.
4^s J-J $400,000c&r..July 1 1928
Bonds Fundable into Brown Coni

Various old bonds, principal
fundable.

6s ... $165.358c&r
In 1903 the General Assembly passed an Act requiring the State Treas-

rer to remove from the books In his office old Blue Ridge RR. bonds
amounting to $37,000 (V. 84. p. 1134). An effort was made to restrain
the Treasurer from complying with this Act. The case was taken to the
State Supreme Court and dismissed by It, and later the U. S. Supreme Court
sustained this decision.
The State Supreme Court on Sept. 27 1907 handed down a decision up-

holding the validity of certain bonds alleged to Iiave been stolen from the
State Treasurer's office. V. 85, p. 879. By this decision the bonds to
refund Brown consols of 1892 were increased by $14,500. The 1910 Legis-
lature passed an Act (No. 435) providing for the Issuance of 3H% coupon
bonds and certificates of stock to redeem this Issue. V. 91 , p. 900.

PAR VALUE OF BONDS.—The brown consols, the brown bonds ex-
changeable for the same and the blue bonds are all for $500 and $1 000.
INTEREST Is payable In New York at the Hanover National Bank; In

Columbia, South Carolina, at the State Treasury; and in Charleston at
the Bank of Charleston. N. B. A.
TOTAL DEBT.—The total valid bonded debt on Jan. 1 1911 was $6,528,

-

885, not including $165,358.64 bonds which matured a great many years
ago but have never been paid. The assets of the sinking funds on Jan. 1

1911 amounted to $826,765.28; of this amount $89,351.97 was ordinary
sinking fund and $737,413.41 "cumulative" sinking fund; this latter fund
is for the reduction and payment of South Carolina Brown 414% bonds
and stocks.

ASSESSED VALUATION AND TAX RATE.—
Real Personal Tax per

Yrs. Estate. Property. Railroads. Total. $1 000
1910 .-.$147,051,422 $90,474,520 $42,229,407 $279,755,349 $5.75
1909 ... 136,438,358 92,664,198 42,003,746 271,106,302 5.25
1908 ... 134,536,251 94,872,328 41,959,377 271.367,956 5.50
1907 ... 132,273,168 91,595,598 43,569,271 267,438,037 4.50
1904 ... 108,254.037 69,354,698 29,765,698 207,374 433 5.00
1901 ... 103,258.440 59,030,426 27,044,243 189,333,109 5.00
1897 ... 102.088.325 47,641,516 24,142,341 173,872,182 5.00
1895 ... 100,157,179 45,494,110 23,797,652 169,448.941 4.50
1880 ... 76.583,666 36.574 858 7.392.900 120.551.624 4.75

STATE PROPERTY.—The State owns valuable deposits of phosphates,

but Its revenues from the mining of them, after Increasing from $196,698
in 1886 to $237,149 !n 1890, fell to $11,584 In 1906. In 1907 they amounted

to $8,340.25, in 1908 to $6,899.75, in 1909 to $4,362.12 and in 1910 to $1,-

500. This is partly the result of a reduction in royalties from 1.05 per ton

in 1886 to 25 cents per ton in 1900.

CONSTITUTIONAL AMENDMENTS.—Nine amendments to the Con-
stitution were favorably voted at the election Nov. 8 1910. V. 91, p. 599.

Five of these are amendments to Section 7 of Article VIII; of these five,

four provide that the limitations proposed by that Section and Section 5

of Article X shall not apply to bonded debt Incurred for certain specified

purposes by the places named, while the fifth states that the limitations

proposed by these two sections shall not apply to the bonded Indebtedness

of any municipal corporation when the proceeds are used for a water plant

sewerage system or lighting plant. Another amends Section 6 of Article X
so as to allow townships in Greenwood County and Saluda County to issue

railroad-aid bonds. For details of amendments see "Chronicle" of Sept. 3

1910.

DEBT LIMITATION.

—

State.—The State Constitution of 1895 imposes
several checks on the creation of debt by the State, all of which may be
found In Article X of that Instrument. Briefly, they may be stated as

follows:

Section 7 provides that no scrip, certificate or other evidence of State In-

debtedness shall be Issued except for the redemption of stock bonds or

other evidence of Indebtedness previously Issued, or for such debts as are

expressly authorized by this Constitution. Section 11 forbids the Genera
Assembly to create any further debt or obligation, either by the loan of the

credit of the State, by guaranty, endorsement or otherwise, except for the

ordinary and current business of the State, without first submitting the

question to the qualified voters of the State at a general State election.

Two-thirds vote necessary to authorize.

COUNTIES, CITIES, &c—The constitutional limitations as to the In-

debtedness of counties municipalities &c. , are covered by Section 7 of

Article VIII. and Section 5 of Article X of the State Constitution of 1895.

These provide that the bonded debt of any county, township, school dis-

trict, municipal corporation or political division or sub-dlvlslon of the State

shall never exceed 8% of the assessed value of all the taxable property

therein; and no such debt can be created In any city or town without sub-

mitting the question to the qualified electors. It Is also provided that a
sinking fund should be established to redeem bonds at maturity. Under
an amendment authorized by vote In 1900 and ratified by the Assembly
In 1901, the 8% limit does not apply to the bonded debt Incurred by the

cities of Columbia, Rock Hill, Charleston and Florence, where the proceeds

of said bonds are applied solely for the purchase, establishment, mainte-
nance or increase of water-works plant and sewerage system; nor does

the limit apply to the City of Georgetown and Greenville, where the pro-

ceeds of the sale of bonds are applied solely to the purchase, establishment,

maintenance or Increase of water-works plant, sewerage system, or gas and
electric-light plants. By a vote In 1906, ratified by the Legislature In

1907, the city of Bennettsvll'.e may also Increase Its Indebtedness beyond
the 8% limit, where the proceeds are applied solely to the purchase, estab-

lishment and maintenance of a water-works-plant, or sewerage system,

provided the question of Incurring such Indebtedness Is submitted to the

voters of said municipality. At the election Nov. 3 1908 a somewhat
similar privilege was granted the town of Gaffney. V. 87, p. 1372.

Provision is made In Section 5 of Article X that, "wherever there shal

be several political divisions, or municipal corporations covering or ex-

tending over the territory or portions thereof, possessing a power to levy

a tax or contract a debt, then each of such political divisions or municipal
corporations shall so exercise Its power to Increase Its debt under the fore-

going 8% limitation that the aggregate debt over and upon any territory

of this State shall never exceed 15% of the value of all taxable property
In such territory as valued for taxation by the State. Provided that noth-
ing herein shall prevent the Issue of bonds for the purpose of paying or re-

funding any valid municipal debt heretofore contracted in excess of 8%
of the assessed value of all the taxable property therein." By the Consti-
tutional amendments adopted in 1910, exceptions are made in the case of
bonds for water, sewerage or lighting purposes—see above.

FUTURE ISSUES OF SCHOOL BONDS EXEMPT FROM TAXATION.

—

The 1908 Legislature passed an Act, which was approved Feb. 14 1908,
exempting from taxation all bonds hereafter Issued by school districts
for the erection of school buildings, for equipment, for maintaining public
schools, or for paying Indebtedness of such districts. V. 87, p. 1039.

MUNICIPAL CORPORATIONS MAY ISSUE CERTIFICATES OF
STOCK.—An Act to amend Article VI, Chapter XLIX, of the laws of this
State relating to municipal corporations was also passed by the 1908
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session of the Legislature. This amendment authorizes the authorities
of any Incorporated city or town of this State to exchange certificates of

stock for any coupon bonds which have heretofore been, or which may
hereafter be Issued In accordance wltk the provisions now set forth In

Sections 2008, 2015, 2021 and 2022 of the Code of Laws of South Carolina.
V. 87, p. 1039.
POPULATION OF STATE.—

1910 ..1,515,40011860 .703,70811820 502,741
1900 1,340,316|l850 ..668,50711810 415,115
1890 1.151,14911840 594.39811800 ..345,591
1880 995,577|1830 581.18511790 ..249 072
1870 705,6061 I

The proportion of the colored population was 60.70% In 1880, 60.16% In

1890 and 58.4% In 1900. In number, blacks were 393,944 In 1850, 412,320
In 1860; 415 814 In 1870. 604.332 In 1880 692.503 In 1890, 782,321 In 1900.
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CITIES. COUNTIES AND TOWNS IN THE
STATE OF SOUTH CAROLINA.

ANDERSON. John K. Hood, Attorney
This place Is In Anderson County.

LOANS—
City-Hall Bonds.

4^s A-O S8,000c...Apr 1 1919
Sewer Bonds

4Hs&4sAO $50,000c 1952
(Interest 4H% for 30 years; 4% for

20 years.)
Refunding Railroad Bonds.

5s A-O $16,000c..Apr 1 1922
School Bonds.

5s A-O $15,000c..Apr 1 1933
INTEREST payable in Anderson.

CHARLESTON. J. O. Lea, Treasurer.
Charleston Is the county seat of Charleston County. Founded In 1670;

nc. 1783. In consequence oftwar the city's bonds became overdue, prln.
and Int. The conversion bonds were Issued to settle this Indebtedness.
LOANS

—

When Due. Sewer Bonds.

Inc. In 1882; re-lnc. In 1908.
When Due. \ Street Improvement Bonds

5s A-O $25,OO0c..Apr 1

5s 07 A-O 75 ,000c. ..Apr 1

Refunding School Bonds.
5s A-O $20 ,000c 1952
BOND. DEBT Sept 1910. ..$209,000
Total assessed val. 1910 ..3.000,000
(Assessment about H actual value.)
Total tax(per$l .000) '10 (est.)$31.00
Population In 1900 5,*98
Population in 1910.. _ .9,654
Coupons are tax receivable.

Conversion
s A-O

5s A O
5s A-O
5s A-O
5s A-O
5s J-J
4^S A-O
4^S A-O
4s 07 J-J*l.
4s '08 j-jn

Bonds.
...Oct
...Oct
...Oct
...Oct
...Oct
...in 99

. . Apr

1922
1923
1924
1925
1926
years

4s "09 A-O $340,000c. Oct 1 1929
BOND. DEBT May 1911.$4,112,050
Total assessed val. 1910.. 18,784, 944
(Assessment about )4 actual value.)
City tax (per $1,000) 1910.. .$27.75
Total tax (per $1,000) 1910.. 41.50
Population in 1900 55,807

1 1928 Population In 1910 58 833
1 1928

$50 ,000c
56,000c
62,500c
90,000c
55,000c
23,000c.
90,000c
10,000c. ..Oct

850.000c...July 1 1937
,500,000c. .July 1 1938

INTEREST.—-Interest Is payable at Charleston City Treasury; coupons
are all tax-receivable.
The bonds marked with an asterisk (*) are exempt from State and city

taxes. All others are exempt from city taxes.

COLUMBIA. W. H. Gibbes, Mayor; G. F. Cooper, Treas.
Columbia (chartered in 1805) is the capital of the State and the county

seat of Richland County. The canal bonds mentioned below have been
assumed by the Columbia Electric Street Ry. , Light & Power Co., but In-

terest Is guaranteed by the city. A commission form of government was
adopted April 2 1910. V. 90. p. 1056.
LOANS

—

When Due Water bond* (additional). $475,000
Water Bonds (First Mortgage). TOTAL DEBT Mch 1 '11. 1,525,000

6s J-J $75,000c.-.Jan 1 1921 Sinking fund 15,590
Water Bonds.

I
Total assessed val. 1910_. 10,163,458

4Hs'05 J-J $400,000c July 1045
|

(Assessment about M actual value.)
Refunding Bonds.

j
Total tax rate (per $1 .000) '10.$31 .25

5s '10 J-J $850,000c__July 1 1940 1 Population In 1900 2 1, Km
GEN. DEBT Mch 1 1911.. $850,000 | Population In 1910 26,319
Canal bonds (additional)... 200 ,000

|

INTEREST Is payable at Townsend, Scott & Son, Baltimore, and in
Columbia.

FLORENCE. M. D. Lucas, Clerk and Treasurer.
For detailed statement of debt see "State & City Supp." for Nov. 26 1910.

GEORGETOWN. W. A. Black, Clerk and Treasurer.
This city Is the county seat of Georgetown County. Incorporated as a

town In 1805 and as a city In 1891. All bonds are taxable.
LOANS

—

When Due. Sinking fund (est.) $12,000
Refunding Bonds Water debt sinking fund 3,500

4Ks J-D $75.000c. ..Dec 11932 Assessed valuation 1910. ..2,800 000
Water Bonds. (Assessment about 2-3 actual value)

5s J-D $67. 000c Dec 1943! Total tax rate (per $1,000) '10 $30.00
(Subject to call after 1923) J Population in 1900. .4.138

BOND. DEBT Mch 1 1911. $142.000 1 Population In 1910 5,530
INTEREST payable at National Park Bank, New York City.

GREENVILLE. A. E. Sussex, Clerk and Treasurer.
14 1907. This city is the county seat of Greenville County.

When Due.

..July 1936

..July 1 1940

Inc. Feb.
LOANS—

Street Bonds.
4Hs'06 J-J $10, 000c.
5s '11 J-J 100,000c.

Refunding Bonds.
*H g'05J-.I $125,000c... July 1 10^3
4J^s'08 J-J 18,000c 1938
5s '10 J-J 5, 000c... Jan 1 1930
6s '10 J-J 6O,OO0c.Julv 1 '11-'15
5s '11 A-O 7,000c. ..Apr 1 1931

Paving Bonds.
6s '03 MS $15,000c 1913
5s '10 J J 100,000c...July 1 1940

Sewer Bonds.
68 '92 J-J $75,000c. Jan & July'22
5s '10 J-J 40,000c-..JuIV 1 1940
INTEREST on the l*sue of 1906

Bridge Bonds
4>SS'90 $8,500c 1935

Railroad Bonds.
5s '87 ... $10,000c July 1912
5s '95 8,500c July 1915
5s '91 ... 5,000c July 1923
5s '83 ... 11.500c July 1923
4^S'00 ... 9,500c July 1920
4J^s'83 ... 10,500c July 1935
BOND. DEBT Apr 1 1911. $518,500
Sinkingfund 12,000
Assessed valuation 1910.. .4,981 ,570
(Assessment about 30% actual value)
City tax rate (per $1,000) '10.$20.00
Population In 1900 11,860
Population In 1910 (est.) 15.741

Is payable at the National Bank of
Greenville; on the refunding bonds at the Fourth National Bank, New
York, and at the National Bank of Greenville, and on the bonds of 1910 at
the Fourth National Bank In New York City.
TAX FREE.— All bonds of this city are exeitiDt from city tax.

GRNSEVILLE COUNTY. J. II. Woodside
County scat Is Greenville.

Treasurer.

LOANS

—

When Due.
Atlanta & Charl. Air Line RR.

68 '95 J-J $25,000..
5s '07 J-J 35,000..

Pit ii ding Honds.
4s '99 .I-.J $32,000... July 1

5s '00 J-J 60,000 May 1
Oreenville & Laurens RR.

5s '05 A-O $10,500 Apr 1

6s '07 J-J 5,500 July 1

5s '08 J-J 5,500 Jan 1

July 1

July 1

1915
1937

1919
1936

1930
1937
1938

Refunding Bonds.
4s '01 J-J $31,000 July 1 1931
4>^s'03 J-J 25,000 July 1 1933

Emergency-Flood Bonds.
4 Hs'09 J-J $25,000 Ian 11939
BOND. DEBT Jan 1 1911 $260,000
Total assessed val. 1910.-13,721,610
(Assessment about 3-5 actual valus )

State&Co.tax(per $1,000) '10 $16.7.')

Population III 1900 . E.3,490
Population In 1910. ..68.377

GREENWOOD. VV. G. Calhoun, Clerk and Treasurer.
This town Is In Greenwood County.

Improvement Bends.
h '08 .... $50.000...
BOND. DEBT May 1 1911. $152,000
Assessed valuation 1910 2.000,000
(Assessment about H actual value.)

Total tax (per $1,000) 1910. .$12.00
Population In 1900 4 826
Population in 1910 6,614

^r^^r,,- . ,-T ~~ -. I
INTEREST Is payable In New York.KERSHAW COUNTY. W. F. Russell, Auditor.

For detailed statement of debl see "State & City Supp." for Nov. 26 1910.

ORANGEBURG. L. H. Wannamaker, Clk. and Treas.
» /Ti

1
L
s
.?
lty ls tne county s(;at of Orangeburg Co. IncorDorated Dec. 24 1883LOANS

—

When Due. I Sewer Bonds.
Rail.-o.id Bonds.

| 4 l^s'O? J -J $50.000c. . .Jan 11947
OS Jan $11,500c. $500 paid yr!y| (Subject to call after Jan. 1 1927)

LOANS— When Due.
Court-House and Jail Bonds.

6s .1.1 S22,000c 1917
Water Bonds.

08 .1 .1 $40 ,000c 1937
Sewer and Water Bonds.

6s J-D $4o,iirioc...June 1 1942
(Subject to call after June 1 1922.)

LOANS— When Due.
Water and Light Bonds.

5s J-D $40,000c. ..1935
BOND. DEBT May 1911.. $101,500
Sinkingfund 14,000
INTEREST

National Bank

Assessed valuation 1910.. $1 ,650,450
(Assessment about H actual value.)
City tax (per $1,000) 1910 $17.00
Population In 1900 4,455
Population In 1910. 5,994

on the water and light bonds ls payable at the Hanover
New York; on the sewer bonds at the National Park Bank,

New York; and on the RR. bonds at Edlsto Savings Bank, Orangeburg.

ROCK HILL. J. B. Johnson, Chairman.
This city is in York County. Bonds are tax-exempt.

LOANS— When Due.
\

Light Bonds.
Water Bonds.

5s '11 J-J $150,000c__.jan
(Subject to call after Jan. 1

Sewer Bonds.
5s '11 J-J $100,000c-._Jan
(Subject to call after Jan. 1

SPARTANBURG. J. B
County seat of Spartanburg

|5s 11 J-J $35,000c__-Jan 1 1951
I 1951| (Subject to call after Jan. 1 1931.)
1931.) "Total bonded debt (?)

Population in 1910 7,216
1 1951 INTEREST is payable at City Treas-
1931.) urer's office or in New York City.

Carlisle, Clerk and Treasurer.
County. This city was re-Incorporated

Dec 14 1901. The water-works bonds mentioned below were assumed by
the city on account of purchase of water-works plant.
LOANS

—

When Due
Improvemen Bonds.

6s M-N $5,0O0C-..May 1 1912
6s M-N 5,000c. .May 1 1917
4Hs"01 J-J 50,000c. .-July 1 1931
4^s'05 A-O 100,000c. ..Oct 1 1935

Refunding Bonds.
*S '87 July $4,500c 1917
4sg'08 MS 230.000c. ..Sept 1 1948
(Subject to call after Sept 1 1928.)
Opera-House Bonds.

6s J-J $5.500c. --July 1 1917

Railroad Bonds
6s J-J $11,000c. .July 1 1911
6s J-J 13,000c-.July 1 1915

Sewerage Bonds.
5s J-J $50,OOOc..July 1 1928
BOND. DEBT May 1910. .$474.000
Assessed valuation, real 3,775.400
Assessed val., personal 3,171,427
Total valuation 1909 6,946,827
(Assessment about 1-3 actual value.)
Total tax rate (per $ 1 ,000) '09 . $32 .00
Population In 1904 15,000
Population In mio 17.517

INTEREST on 4 H % Improvement bonds and on sewerage bonds ls paya-
ble In N. Y.; on refunding bonds of 1908 at Hanover Nat. Bank; other bonds
in Spartanburg.
SPARTANBURO SCHOOL DISTRICT. H. E. Ravenel. Sec. & Treas.
LOANS

—

When Due.\ BOND. DEBT May 1911.. $72,000
|
Assessed valuation 1910 ...6, 670, 117
(Assessment about 14 actual value.)
School tax (per $1,000) 1910-..$7.75
Population In 1909 (est.).. 19.000

Building Bonds.
6s J-J $12,000c 1919 :

6s J-J 10,000c .1927
4 lAs J-J 20,000c 1921
4s J-J 30.000c 19361
INTEREST on the 4s Is payable at the Hanover National Bank In New

Tork City; on all other Issues In Spartanburg.

SPARTANBURG COUNTY. J. W. Martin, Clk. of Board.
For detailed statement of debt see "State & City Supp." for Nov. 26 1910.

SUMTER. CM. Hurst, Clerk and Treasurer.
This city is in Sumter County. All bonds are taxable.

When Due.LOANS
City.Hall Bonds.

6s J-J $20. 000c 1914
Water-Works Bonds.

4 Ms J-J $116, 000c 1945
(Subject to call after 1925.)

Sewer Bonds.
5s J-J $50,000c 1949

(Subject to call after 1929.)

Street Bonds.
5s '11 A-O $25,000c._.Apr 1 1951
(Subject to call after Apr 1 1931.)
BOND. DEBT Apr 1 1911. $186,000
Floating debt 1,400
Sinkingfund 2,500
Total assessed val. 1910---2,665,000
(Assessment about 33% actual value)
Total tax rate (per $1,000) '10 $33.75
Population in 1910 8,109

INTEREST on city-hall bonds is payable in Charleston; on other bonds
In New York City.

UNION. VV. D. Arthur, Clerk and Treasurer.
This city Is the county seat of Union County.

LOAMS

—

When Due | Improvement Bonds.
Sewer Bonds. . seml-an $12, 000c

..seml-an $35, 000c BOND. DEBT Apr 13 1910 $112,000
Water and Light Bonds. Total assessed val. 1909.. 1,500,000

. seml-an $40,000c (Assessment about 3-5 actual value.)
Funding Bonds. I Total tax rate (per $1 ,000)'09.$18.00

44s'06 J-J $25,000c...July 1 1946 Population In 1900 5,400
(Subject to call after July 1 1926.)

|
PoDulatlon In 1910 5,623

INTEREST payable In New York

UNION COUNTY. J. H. Bart Its, Treasurer
County seat ls Union. A portion of this county Mas been taken to help

form the new county of Cherokee, and $12,158 of the debt of the old county
transferred to the new; of this, $11,457 Is now outstanding.
LOANS

—

When Due.
I
Cherokee Co 's proportion ..$11,487

Refunding RR Bonds 1895. I Sinking fund assets *9,000
te J-J $104.400c..July 1 1925'Total assessed val. 1909 7.148,390

(Subject to call July 1 1915.) ) (Assessm't Is at about \i actual val.)

Court-House Bonds. (State&Co.tax(per $1,000) '09. .$20. 00
4Hs'llJ-J $75,000 Jan 1 1931 1 Population In 1910 29.911
BOND. DEBT Jan 1910._.$104,400|
INTEREST on the refunding railroad bonds is payable at Blair & Co..

New York; on the bonds of 1911 In New York City.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding civil divisions In the State

of South Carolina which are not represented among the foregolnc:
Bonded Floating Assessed Tax per

debt.

None

3,666

None

11,000
None

10,000
5,000

None
3,350

None
None

valuation. $1,000.
$1.400.0)0$26 00
el, 500, 00 I 8.00
d2. 184.113O10.00
e436,786ol2.00
e623. 1O0O12.50
375.000 O5.00
c750,000a20.00

el, 388, 824
2.330,000ol6.50
736,854

I,722,54."*ol0.00
Co. 743,513 C15.50
c3.91l,220&14.75
d700,000al0.00

c2, 160. 345
6531,000

6.50
07.20

debt.
AbbevlHe. Abbeville County... $97.000
Abbeville School District 32,100
Aiken (C), Aiken County 96.500
Bamberg (T.) , Bamberg Co._. 32.000
Beaufort, Beaufort County 43,000
Belton (T), Anderson County.. 25,000
Bennettsvllle, Marlbero Co 100,100
Camden (C) , Kershaw County. 67,500
Catawba Twp., York County. . 60,000
Cheraw, Chesterfield County... 36,000
Chester, Chester County .... ..125.000
Chester County 75.000
Clarendon County 70,000
Clinton, Laurens County 35.000
Court House Twp. S. D. No. 1

(P. O. Chester) 32,500
Easley (T) , Pickens County 32,500
Florence School District £70,000
Gaffney, Cherokee County 180.000 None el,308,66ial0.00
Gaffney School District 25,000 None 1,800,000 a8.00
Gills Creek (Twp.). Lan. Co... 75,000 tfl, 703,000
Graenwood Sch. Dlst. No. 18.. 39.500 e2.2sl.067 9.00
Hartsvllle, Darlington County. 41.000 276 517.719
Hartsvllle Sen. Dlst. No. 32... 25,000 None 800.000 6.00
Horry County 40,000 lO.Oiio e2

,

'90,941rl5.75
Lancaster (T.), Lancaster Co.- 30,000 6,000 e603,205ol0.00
Lancaster County r.0,000 e3,420,oooc20.oo
Laurens (C) , Laurens County. .100.000 1,500. 000al2. 00
Laurens County 185 000 e6,920,016cl6.75
Laurens School District 39,000
Lee County 25,000
Manning Sell. Dlst. No. 9 50,000
Marlon County 40,000
Marlon, Marlon County -. 40,000
Marlboro Graded S. D. No. 10- 25,000
Newberry (C) , Newberry Co. ..152 .000
Newberry Twp., Newberry Co. 50,000
Oconee County 45,000
Seneca (C) , Oconee County 25,000
Sumter County 40,000
Sumter School District No. 17.180,500
Wlnyah Indigo School District

(P. O. Georgetown) 35.000
York Twp., York County 56.000

Pop'n.
1900.
3,766

~3",4i4
1.533

""826

i2~,6oo
9.999
1,151
4,075

*:'9.425
•32,188
1,900

3.937

"B"350

•26,995
1 ,477

•26,650
4.029

•41,550

15,278

3.750
None

2,865,847
082.000

rf3,218,000
780,000

el .100.000

13.25 '25.318

"".".". •20", 596
1,83110.00

9.50
2,310,547010.25

4,262,656 13.75
03S.S,980alo.OO

c7,487,817
1 ,100 c2. 665, 000 8.00

None
O.ooo

None 2,188,205 0.25
1,284.OOO0I8. 50

•5.02 8
6.830

"27 3 37
920

•38,472

6.400

(C) Cltv (T) Town. (Twp.) Township, a Total tax. b County tax.

(State and CountV tax. 1909 values, e 1910 values, x This covers
merely a recent Issue of bonds; we are not Informed as to what Is bond. debt.
* 1910 population figures.
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State of Georgia.
ITS ^

DEBT, RESOURCES, ETC.

Admitted as a State, Jan. 2 1788_.One of Original Thirteen
Total area of State (square miles) 59,475
State Capital Atlanta
Governor (term expires July 1 1911) Joseph M. Brown
Secretary of State (term expires July 1 1911) Philip Cook
Attorney-General (term expires July 1 1911) H. A. Hal!

Treasurer (term expires July 1 1911) J. Pope Brown
Comptroller (term expires July 1 1911) Wm. A. Wright
LEGISLATURE, under Act of 1902, meets annually on Fourth Wednes

day In June.

HISTORY OF DEBT.—The details of Georgia's early history In debt-
making will be found In the "State and City" Supplement for April 1893.
pages 165 and 166.

When Due. ILOANS—
Redemption Bonds.

4 54s '92J-J S207 ,000c. -Jan 1 1922
48*96 J-J 230,000c

Refunding Bonds

Refunding Bonds

—

(Con.)—
3}^s95 M-N$287.000cMay 1 '15-'95

State University Bonds.
July 1 1926

j

7s '81 J-J $282 500c. .1932 to 1946
3J4s98J-J J 2,000c Jan 1958

l 7,000c Jan 1959
Past-due bonds 3 ,500

4 ^s'85 J-J$3,392,000c&r.July 1 "15

4 V$s-88 J-J 500.000c&r Jan '12 '16

3 !^s'90 J-J/ l,800,000c&r.Jan'17-34
\ 33,000c&r.Jan 1 '35

|

state University 7% bonds tall due as follows: $3,000 Julv 1932; $61,000
April 1933; $1,000 May 1933; $96,000 April 1934; $86,000 June 1935;
$6,000 July 1935; $1 ,000 January 1935; $1 ,000 April 1936; $15,000 Feb
ruary 1939; $3,000 October 1940; $2,500 July 1942 and $7,000 In July 1946.

INTEREST on the university bonds Is payable at the State Treasury In
Atlanta, and on all others at Atlanta, Ga., and at the National Park
Bank, New York City.

BONDED DEBT.—The valid bonded debt of the State of Georgia Jan.
1 1911 was $6,744,000, of which $6,740,500 was Interest-bearing and
$3,500 was past-due and non-Interest bearing. In addition to the above
the State pays the University trustees 7 per cent Interest annually on $90
202 of Land Scrip Fund not funded. Cash on hand Mch. 13 1911, $468,976.

ASSESSED VALUATION.—The State's assessed valuation (which Is n
over 50 p. c. of actual value) and tax rate have been as follows:

Personal Tax Per
Years Real Estate Property Railroads, Etc. Total. $1,000
1910 $389,393,872 $253,156,250$123,769,367 $766,319,489 $5.00
1909 604,338,208 119,316,123 723,654,331 5.00
1908 584,199,197 121,183.228 705.382,425 5.00
1907 576.031,905 123,558,172 699.590,077 5.00
1906 535,253,338 89,212,134 624,465,472 4.80
1905 290,968,480 203,979,464 83,019.994 577,967,938 4.90
1902 247,471.213 164,626,860 55,212,573 467,310,646 5.30
1900 237,547,883 150,606,530 45,169,278 433,323,691 5.2
1890 225.054,915 152,311,869 38,462,161 415,828.945 3.96
1880 139,657,250 99,276.876 12,490.525 251,424,651 3.50
1870 226 119 519 226 119 519 _. .

STATE PROPERTY.—The State owns the Western & Atlantic RR., ex
tending from Atlanta, Ga. to Chattanooga, Tenn., 138 miles, and has leased
It for 29 years from December 27 1830 to the Nashville Chattanooga &
St. Louis RR. Company at a rental of $420,012 per annum. It also holds
186 shares of the Georgia RR. & Bkg. Co., 440 shares of the Southern &
Atlantic Telegraph Co. and $107,000 ?>V%% securities of the N. E. RR.
maturing in 1915.

CONSTITUTIONAL AMENDMENTS.—Several amendments to the State
Constitution were adopted at election held Oct. 5, 1904. One of these
limits State tax levy In any one year to 5 mills on the dollar, except for the
purpose of repelling invasion, &c. See V. 79, p. 746. An amendment to
Paragraph I of Section VII of Article VII of the Constitution was accepted
by the voters on Oct. 5 1910, allowing the City of Augusta to incur a bonded
debt outside the limit now prescribed, for the purpose of protection against
floods. (V. 91. p. 1045.) Paragraph I as it now reads is given further
below under "Counties, Cities, &c."
DEBT LIMIT ATION.—"The bonded debt of the State shall never be In

creased except to repel Invasion, suppress Insurrection or defend the State
In time of war." (Constitution of 1877 Art. VII, Sec. 12. Par .)

COUNTIES, CITIES, &c.—The State Constitution of 1877, Article VII,
Section VII. limits the Indebtedness to seven per cent of the asbessed valua
Hon. The paragraph reads as follows:

Paragraph 1. "The debt hereafter Incurred by any county, municipal
corporation or political division of this State, except as in this constitution
provided for, shall not exceed seven per centum of the assessed value of all

taxable property therein, and no such county, municipality or division
shall incur any new debt, except for a temporary loan or loans to supply
casual deficiencies of revenue, not to exceed one-fifth of one per centum of
the assessed value of taxable property therein, without the assent of two-
thirds of the qualified voters thereof, at an election for that purpose, to be
held as may be prescribed by law; but any city the debt of which does not
exceed seven per centum of the assessed value of the taxable property at
the time of the adoption of this constitution may be authorized by law
to increase, at any time, the amount of said debt three per centum upon
such assessed valuation; except that the City Council of Augusta, from time
to time, as necessary, for the purpose of protection against floods, may incur
a bonded indebtedness upon its power-producing canal and municipal wa-
ter-works. In addition to the debts hereinbefore in this paragraph allowed
to be incurred, to an amount in the aggregate not exceeding fifty per centum
of the combined value of such properties, the valuation of such properties
to be fixed as may be prescribed by law, but said valuation not to exceed a
figure five per cent on which shall represent the net revenue per annum pro-
duced by the two such properties together at the time of said valuation,
and such indebtedness not to be Incurred except with the assent of two-thirds
of the qualified voters of such city, at an election or elections for that pur-
pose to be held as may be now, or may be hereafter, prescribed by law for
the incurring of new debts by said the City Council of Augusta."

Paragraph 2 of the same article and section Is as follows: i'araaraph 2.

"County and city bonds, how paid. Any county, municipal corporation or
political division of this State which shall Incur any bonded Indebtedness
under the provisions of this Constitution shall, at or before the time of so
doing, provide for the assessment and collection of an annual tax sufficient
In amount to pay the principal and Interest of said debt within thirty years
from the date of the Incurring of said Indebtedness."

MUNICIPAL BOND ISSUES.— In December 1897 a very important
law governing Issues of bonds by counties, municipalities and other civil

divisions In Georgia was passed. This law provides for having the Superior
Court determine the validity of proposed bond Issues, and judgment in the
affirmative having been given the bonds thereafter can never be called In

question. See "Chronicle" of Jan. 15 1898. The constitutionality of this
Act was upheld by the State Spureme Court In an opinion handed down
on Dec. 1 1908 regarding a suit brought to restrain the Issuance of certain
bonds by the Cltv of Albany, Ga. See V. 88, p. 319. Also see editorial

In "State and City Supplement" of May 29 1909.

BONDS TAX FREE.—The State Supreme Court on Aug. 9 1907 handed
down a decision holding that bonds issued by any municipal corporation
within the State of Georgia are not taxable by that State or any county
thereof. V. 85, p. 676.
POPULATION.—The copulation of Georgia has been as follows

1860 1,057,286 11820 340,985
1850 . 906,185|1810 252,433
1840 691,39211800.. 162,686
1830 ... 516.82311790 82,548

I

The proportion of the colored population was 47.02% In 1880, 46.8% In

1890 and 46.7 In 1900. In number blacks were 384,613 In 1850; 465,698 In

1860: 545,142 in 1870, 725,133 In 1880 and 858.815 !n i»90 and 1,034,813
In 1900.

1910 2,609,121
1900 2.216,331
1890 1.837,353
1880 1,542,180
1870 1,184,109

CITIES. COUNTIES AND TOWNS IN THE
STATE OF GEORGIA.

For reports not given in alphabetical order in the following, see "Additional
Statements" at end of this State.

ALBANY. N. F. Tift, Mayor; Y. C. Rust, Clerk.
This city is In Dougherty County. Inc. in 1838. On Feb. 5 1910 electora

of East Albany voted in favor of annexation to this city. V. 90, p. 515.
LOANS— When Due
W»ter-VVorks and Sewerage

—

•sg Jan $28,000c.Jan 15 '12-'18
5s, g., J-J 12,500c 1921

Electric Light Bonds.
58, g., M-N$25,000c 1923

High School Bonds.
5s 06 M-N $8,000c. May 1 '12-'19

Water and Light Bonds.
5s g '05 J-J $5,000. ..July 1 '11 '15

4s. J-J 25,000c July 1931

Municipal Improvement Bonds.
5s '08 Feb $70,000
($5,000 payable annually on Feb. 1.)

Refunding Bonds.
6s, Jan S9,000c Jan. 15 1921
BOND. DEBT Mch 1911. $187,500
Total assessed val. 1910. ..4,804,892
(Assessment about 2-3 actual value.)
Total tax rate (per $1,000) '10-$12.00
Population In 1900 4,606
Population In 1910 8.190

INTEREST payable In N. Y. City. * Exclusive of corporation tax.

AMERICUS. Lee Allen, Chairman Finance Committee.
This city is In Sumter County. Bonds are tax-exempt.

LOANS— When Due.
School Bonds.

4s '07 A-O $35,000 May 1 1937
Building Bonds.

Is, g, A-O, $24.000 Apr. 1 1920
Sewer Bonds.

>5s. g, A-O. $35,000 Apr. 1 1919
< Hs 35,000 ..Sept. 15 1927
4Hs'll 40,000 1941

INTEREST on $8,000 water bonds

Water Bonds.
is. Jan. $8,000 __Jan. 1 1913-17

$2,000 due every 2 years.
6s g A-O $11,000 Sept 1 1920
4>/2 s'll 25,000 1941
4s '11 40,000 1941
BOND. DEBT Apr 1 1911. $148,000
Total assessed val. 1910. ..3,909, 248
(Assessment about 60 % actual value)
Total tax rate(per $1,000) '10. $13.00
Population In 1910 . 8,063
$35,000 4 y2 s and school bonds paya-

When Due.

Sept. 1 1933

ble in N. Y. or In Amerlcus; other bonds in Hambleton & Co.. Balto., Md.

ATHENS. W. L. Wood, City Clerk and Treasurer.
Athens Is the county seat of Clark County, Incorporated 1872. On

January 1 1911 the corporation owned property valued at $716,309.
School Bonds,

os '86 J-J $20,000 July 1 1916
Sewer Bonds.

5s '91 J-J $25,000
4s '00 J-J 2i,000.
4>$sg'08J-J 40,000.

Educational Bonds.
5s '08 J-J $75,000c. Feb 15 1938
BOND. DEBT Jan 1 1911. $454,000
Total assessed val. 1910 ...8,970,889
(Assessment about % actual value.)
Total tax rate(per $1,000) '10.$12.50
Population in 1910 14,915

Julv 1 1921
July 1 'll-'30
..July 1 1938

LOANS
City Hall Bonds

l« '03 M-S $50,000
Water Bonds.

5s '92 f M-N $11,000. .Nov 1 '11-'21

I 96,000--Nov 1 1922
4Hsg'08 J-J 35,000 July 1 1938

Street Improvement Bonds,
is '99 J-J J

$54 ,000. July 1 'll-'28
1 13.000 ...July 1 1929

Past- Due Bonds.
8s '73 $15.000.
(Carried by local party at 5%.)
INTEREST on water bonds and sewer bonds of 1908 is payable in N. Y.

and Athens; all other bonds in Athens. All coupons are receivable for
city taxes.

ATLANTA. J. H. Goldsmith, Comptroller.
Atlanta Is the county seat of Fulton County. Incorporated In 1847.

LOANS

—

When Due
Auditorium Armory Bonds.

5s '07 A-O.$75,000.-Apr 1 '12-'14

Town of Edgewood Bonds.
5s '07 MS $12,500 Mch 1 1937
5s '07 A-O 12,500 Oct 1 1934

Redemption.
5s '81 J-J $68,500 July 1 1911

52,000 Sept 1 1915
116,000 July 1 1916
22,000 Jan 1 1917
21,500 Jan 1 1918
25,000 Jan 1 1919

...Jan 1 1922

5s *8S J-J
4 3^s'86 J-J
43^s'87 J-J
43^s'88 J-J
4Hs'89 J-J
4Hsg'92 J-J 289,000.
4Hsg'95J-J 46,000. ..Dec
4s '90 J-J 124,000 Jan

J-J 36,000 Jan
J-J 36,000 Jan
J-J 46,000 Jan
J-J 74.000 Jan
J-J 275,000. ..Dec
J-J 399, 000. ..Dec

418.000. ..Dec

31 1924

4s '91

4s g '93

4s g
4s g
4s g
4s g

or,

97
99

_ 03
3 3^sg'02 J-J

Capitol.
'84 J-J

1920
1 1921
1 1923
1 1926
1 1927

31 1928
31 1933
31 1931

$55,500 Jan 1 1914

Sewer Bonds.
3Hsg'03 J-J$250,000c---July 1 1933
4!^s 90,000
4J^s'10 J-J *225,000c.Jan 1 '36'40

Water Bonds.
4^sg'92 J-J$500,000 Jan 11922
4s g '93 J-J 182,000...May 31 1923
3^sg'01J-J 200,000 July 1 1931
3^sg'03J-J 150,000 July 1 1933
4s '07 J-J 350,000 July 1 1937
414s 60,000
4Hs'10 J-J »300,000c.Jan 1 '26'35
4Hs'10 J-J *150.000c.Jan 1 '36-'40

Piedmont Park Bonds.
5s '01 J-D $60,000-_.June 15 1911

(Subject to call 1906.)
•Hospital Bonds.

43^s'10 J-J $100,OOOc.--Jan 1 1940
* School Bonds.

4!^s $50,000
4J^s'10 J-J 200, 000c.Jan 1 '26'35
4^s'10J-J 100, 000c.Jan 1 '36'40

•Crematory Bonds.
43-^s'lO J-J $50,000c.--Jan 1 1940

Exempt from State, city and county taxation.

INTEREST is payable in Atlanta and at Nat. Park Bank, N. Y. All Is

sues carry tax-receivable coupons, except $1,579,500, which are registered-

TOTAL DEBT, SINKING FUNDS, ETC.

—

Jan. 1 1911. Jan. 1 1910. Jan. 1 1909. Jan. 1 1908.
Total bonded debt $5,245,500 $3,995,500 $3,845,500 $3,845,500
Water debt (Included) _ . 1,892,000 1,382,000 1,382,000 1,382,000
On Jan. 1 1911 the floating debt aggregated $100,948.68 and the sinking

fund amounted on the same date to $974,000.

DEBT LIMITATION. -The State Constitution forbids Increase of city's

debt beyond 7 p. c. of real and personal value. The borrowing ability
within the constitutional limit Jan 1911 was $2,366,442.

ASSESSED VALUATION.—The city's assessed valuation (about 60%
actual value) and tax rate have been as follows:

Real
Years. Estate.
1910 $88,138,854
1909 75,940,983
1908 - 68.589.387
1906 57,906,138
1900 41,456,943
1891... 34 502,618
1888 25,590,681

Total Assessed City Tax
Valuation. pert 1,000.

$120,480,498 $12.50
107,809,813 12.50
97,368.829 12.50
75,662,022 11.25
54.480,288 12.50
48,707,950 15.00
34 594,198 15,00

Personal
Proverly.
$32,341,644
31,868,830
28,779,442
17,755,884
13,023,345
14,205,332
9,003,517

The total tax rate (per $1,000) for 1910 was $22 59. being made up of
the State and county tax $10.00, and city tax proper, $12.50.

POPULATION In 1910 (Census) , 154,839; in 1900 (census) it was 89.872
In 1890 it was 65,533; In 1880 It was 37,409

AUGUSTA. Wm. L. Martin, Clerk of Council.
Augusta Is the county seat of Richmond County. Incorporated as a

city Jan. 31 1798.
When Due.\ Bonds Lettered RB.

5s '89 FA $25,O00c.
LOANS—

Refunding Bonds.
4Hs '94M-N $104 ,000c. .May l 192-1

4«s '95A-0 88.000c- -Apr 1 192S
4Hs '96A-0 56,000c. .Apr 1 1926
4s '97 A-O 62,000c. .Apr 1 1927
3 !-iS '98M S 100,000c. .Mch 1 1928
3!^s '99.J-D 48,000c. -June 1 192a
3Hs '99M-N 66,000c. .Nov 1 1928
3Hs '00A-O 82,000c. -Apr 1 1.930

4s '01 M-N 65.000c. -Nov 1 1930
4s '01 J-D 23.000c. .Dec 1 1931
4s '02 J-J 85,000c. .Jan 1 1932
4s '03 J-J 56.000c. -Jan l 1933
4s '04 J-J 106,000c. _Jan 1 1934
4s '05 J-D 145,000c. .Dec 1 193 5

4s '06 F-A 35,000c. .Feb 1 1936
Bonds Lettered Fl.

68 "83 M-N $200.000c .Nov 1 1913
Bonds Lettered D.

6s '85 F-A $45,000c. .Feb 1 1915

Feb 1 1919
Bonds Lettered CB.

5s '91 M-N $105,000c.May 1 1921
Bonds Lettered EE.

4!4s '86A O $24 500c.-Oct 1 1916
Bonds Lettered RB.

4Hs '92 J-D $115,000c_Dec 1 1922
Bonds Lettered.

4s '93 MS $98.000c.-Mch 1 1923
Bonds Past Due, not yet presented

for payment.
s S4 100 _-

BOND. DEBT May 1910. $1 ,737,600
Assessed valuation, real. .16,193,005
Assessed valuation, pers'l. 8,922,431
Total valuation 1909 *25,115,436
Cltv tax rate (per $1.000)'O9 $12.50
Total tax rate (per $1,000) '09. $25. 60
Population In 1900 39.441
Population In 1910... -.41,040

•Railroad, teleeraph. telephone and express companies ($2,156,298 for
1909) return city property directly to State authorities. In 1897 the
assessed valuation of all real estate was reduced 10% and In 1899 and 1900
5 % was deducted.
INTEREST Is payable In Augusta, and all coupons are tax-receivable.
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DEBT LIMITATION.—The constitution of the State of Georgia-
adopted In 1877, limits municipal Indebtedness In this State to 7% on thi

amount of taxable property. Augusta's debt at that time was In excess

of that limitation. On Oct. 5 1910 an amendment to Paragraph I, Section

VII, of Article VII of the constlttuion was favorably voted, allowing this

city to Incur a bonded debt outside of the limit now prescribed, for the pur-

pose of protection against floods. V. 91. p. 1045. No obligation of this

city has ever been repudiated or scaled.

CITY PROPERTY.—The city owns its water works and a canal which
furnishes water and pumping power for the former, besides supplying power
for numerous Industrial plants. These two municipal properties are valued
at $3 245,000. The city also owns other good real estate within the city

limits valued at $300,000. The net annual Income from water rents (canal

and water works) was reported in 1909 as 597,647 57. and it increases

yearly from new industries and new extensions of water mains. This in-

come more than meets the Interest on the bonded debt.

BRUNSWICK. N. D Russell, City Clerk.
County seat of Glynn County. _ Incorporated Feb. 22 1856^

LOANS— When Due. (Assessment at about 85% act. val.)

Sewer Bonds. City tax (per $1 ,000) 1910 $13.00

5s J-J $300 .000c__ .Jan 11921 Population In 1900 9.081

BOND. DEBT Men 1911_. $300,000| Population In 1910 10,231
Floating debt and notes— 46,496|
TOTAL DEBT Mch 1911.. 346,496 1NTE REST payable in Brunswick
Assessed valuation 1910. ..8, 650,0001 and Xew York.

CARROLLTON. Emmett Smith, Clerk.
For detailed statement of debt see State and City Supplement for Nov.

26 1910.

CLARKE COUNTY
County seat Is Athens.

LOANS

—

When Due.
Road Improvement Bonds.

f$6,O0Oc.July 1 '11-'14

4s g '04 J-J \ 60,000c. July 1 '15-'29

l25,000c_.July 1 *30-'34

Court-House Bonds.
5s S-a $23,000

COLUMBUS. M. M. Moore, City Clerk.
County seat of Muscogee Co. Incorporated 1828. The U. S. Supreme

Court on Dec. 12 1910 rendered a decision upholding this city in its efforts

to construct a municipal plant (V. 91, p. 1657) , butno bonds for this pur-

pose have up to this date (May 1911) been issued.

Tate Wright, Clerk.

BOND. DEBT Mav 18 1911 $114,000
Value of Co. property 1911. 268,181
Assessed valuation 1908. -.9,598,030
(Assessment about 4-5 actual value.)
State&Co.tax(per $1,000) '10- -$5.00
Population In 1910 23,273
INT. payable In Athens or N. Y.

When Due.LOANS
Redemption Bonds

4^s97 J-J $5 5.000c.
4 ^s 98 J-J 50,000c.
4s g '05 J-J 44.500c.
&Wg 01 J-J 49,000c.
4}£g'09J-J 250,000c.-.Jan

Bridge Bonds.
4s g '02 J-J $4,000c....-.Janl912

.Jan

.Jan

.Jan
..Jan

1927
1928
1935
1931
1939

City Improvement Bonds.
4s g '04 A-O $28.000c..Oct 1 'll-'24
BOND. DEBT Mch 18 '11.5580,500
Assessed valuation, real.. 11,936,470
Assessed val., pers'l (est). 7,000,000
Total assessed val. '11 (est) 18,936,470
(Assessment about 80 % actual value)
Total tax rate (per $1,000) '10.$21 .00
Population In 1900... .17.614

43^sg'10 J-J*100,000c. ..July 1 1940 1 Population In 1910 .- 20.554
INTEREST payable at office of City Treasurer. Bonds carry tax-re-

ceivable coupons. * Exempt from State and City taxes.

CORDELE. G. S. Harris, Clerk and Treasurer.
This city Is In Crisp County. Incorporated 1888.

LOANS

—

When Due.
I

Sewer and Water-Works Bonds.
School Bonds. -S $8,000 1911

_ .. $5,000 Jan 1916 5s '07 J-J 45,000c.Nov 1 '30-'38

10,000 Aug 1 1933 BOND. DEBT Feb 1 1911. $95,000
5s '10 M-N 10,000c. ..Nov 5 1940 Floating debt 20,000
Improvement Bonds. Sinking fund 8,000

$7,000 Jan 1922 Assessed valuation 1910— 2,417,760
. .. 10,000 Aug 1 1932 (Assessment about 3-5 actual value.)

INTEREST Is payable'at the Han- Total tax (per $1,000) 1 910.$28.33

+

over National Bank. New York City. Population In 1910 5.883

DECATUR. M. N. Driggars, Clerk of Council.
This town Is In De Kalb County

When Due. BOND. DEBT Mch 1 1911. $7-4.000
Sinking fund 8.000
Total assessed val. 1911. ..1,600,000
(Assessment about % actual value.)
Total tax rate (per M) 1910. ..$11. 50
Population in 1900 1.418
Population in 1910 2,465

INT. payable In N. Y. City.

Franklin, Cl'k Commissioners

LOANS—
School Bonds.

5s '09 J-J $15,000c...Jan 1 1939
Sewer Bonds.

5s A-O $5,000c 1936
Water Bonds.

5s A-O $39, 000c 1939
5s J-J 15,000c 1939

DODGE COUNTY. Oscar J.

Roads and Revenues.
Eastman Is the county seat

LOANS

—

When Due. I Assessed valuation 1911 ..$4,060 000
Court House and Road Bonds. [(Assessment about 1-3 actual value.)

f$15,000c Sept 1 '17-'21State&Co.tax(per $1,000) '10.$14.00
68 '08 M-S{ 20,000c. Sept 1 '22-'26| Population In 1900 13,975

I
25,000c. Sept 1 '27-'31

1 Population In 1910 20,127
I 40,000c. Sept 1 '32-'36| JNTERKST payable at the Col-

BOND. DEBT Mch 18 '11 .$100,000 1 umbla Tr. Co. New York.

DUBLIN. A. P. Hilton, Clerk of Council.
This city is In Laurens County. New charter July 1910,

LOANS-
Paving Bonds

5sg '08 M-N $25,000c.
Improvement Bonds

5sg '08 M-N $25,000c.
School Bonds

5sg '08 M-N $12,000c.
Park Bonds

5sg^08M-_N $3,000c

When Due.

.May 1 1937

.May 1 1937

.May 1 1937

.May 1 1937

Water, Light and Street Bonds.
5s g '10 M-N $30,000c 1939
TOTAL DEBT May 1 '11. $202,000
Assessed valuation 1911. ..3,600 .000
(Assessment about 2-3 actual val.)
Total tax rate(per $1,000) '10.$10.00
Population In 1910 5.795

INTEREST on bonds of 1908 Is payable at Nat. Park Bank, N. Y.; on
the water, light and street bonds at the Hanover Nat. Bank, N. Y. City.

FAIRBURN.
This place Is in Campbell County.

LOANS— When Due. |TOTAL BONDED DEBT.. (?)

Water and Light Bonds.
|

5s '11 __. $30,000 1912-19411

FITZGERALD. E. L. Hanger, Clerk.
This city Is In Ben Hill County. Incorporated Dec. 2 1896.

LOANS— When Due.
City-Hall and Funding Bonds.

5s '02 $18,0003 1932
Sewer Bonds.

Bsg'08 MS $75.000c. Sept 15 1938
Water and Light Bonds.

6s '98 $33,000c 1928
58 g '08 M-S 25,000c. Sept 15 1938

School Bonds,
os g '08 M S $30.000c.Sept 15 1938

GAINESVILLE. Jas. H

BOND. DEBT Sept 1910.. $181,000
Floatlngdebt 8.500
Sinking fund 9,021
Assessed valuation 1910. ..3.271.927
(Assessment about % actual value.)
City tax rate (per $1,000) '10. $14.00
Population In 1900 1,817
Population In 1910 (Census) . .5,795
INTEREST on bonds of 1908 is

payable at City Treasurer's office.

White, Clerk.
County seat of Hall County. Inc. 1870. Bonds exempt from city tax.

LOANS— When Due.
Refunding RR Bonds

4^8 J J $30.00()C..July 1 1930
4Kb J-J 20.000c... July 1 1931

Improvement Bonds.
48 J-J $30,()0()c.-July 1 1932

Water and Light Bonds,
os J J $40.000e___July 1 1920

School Bonds
4s J-J $20,000

Water, Light, Sewer & School Bds.
4!4g'10 J-J $100,000c..July 1 1940
BOND. DEBT Sept 1910.. $140,000
Assessed valuation 1910. ..4,034,000
(Assessment about % actual value.)
Total rate (per $1,000) 1909.. $12.50
Population In 1910 5.925INTEREST Is payable In New York

GLYNN COUNTY. II. F. du Bignor, Clerk Superior Court.
Brunswick Is the county scat.

LOANS— When Due.
Court House and Jail Bands.

68 g '08 J-J l$50.000...Jan 1 '12'16
\ 15,000 Jan 1 1917

Floatlngdebt $9,100
Cash on hand 27,000
Assessed valuation 1910 5,327.703
State & Co. tax (per M.) 1009. $12.55

GRIFFIN . J . W . Gresham , Mayor; Thos . Nail , CIk .& Treas

.

Situated In Spalding County. Incorporated Dec. 1843. Bonds are
exempt from all taxation.

When Due.LOANS—
Electric-Light Bonds

6s g Jan $5.000c.Jan 1 '12-'16
Light. Water & Sewer Bonds.

5s '04 J-J $100,000c 1912-1930
Water Bonds.

6s F-A $24,000c.Feb 1
,12'23

Street Bonds.
I $6,000c.June 1 '25-30

4Hsg'09 J-D( 16,000c.June '31-'38

I 3,000c. .June 1 1939
City Hall Bonds.

f$6,O0Oc.June 1 '25'30

4^sg'09 J-D

4Hsg'09J-D{ 6,000c.June 1

ll8,000c.June 1

School Bonds.
f$6.000c.June 1 '25-'30
6,000c.June 1 '31-'33
18.000c.June 1 '34-'39

BOND. DEBT Mch 27 1911$214,000
Water debt (included) 26,000
No floating debt.
Total assessed val. 1910.. .8, 659,365

(Assessment 4-5 actual value.)
Total tax (per $1,000) 1910.. .$26.00
Population In 1900. .6,857
Population in 1910 7,478

INT. on electrlc-llght and water
31-'33

]

bonds payable in Griffin and at Har-
34-'39

! ris, Forbes & Co., N. Y.; other bonds
|at U. S. Mtge. & Tr. Co., N. Y.

KIRKWOOD. E. M. Willingham, Mayor.
Whitehall Street, Atlanta.

This place is in De Kalb County.
LOANS— When Due.

Sewer Bonds.
5s g '11 J-J J$20,000c. Jan 1 '20-'39

1 4,000c. Jan 1 '40-'41
INTEREST is payable in Atlanta.

P. O. 540-542

Water-Works Bonds.
5sg '11 J-J ]$16,O0Oc.Jan 1 '16-'31

\ 20,000c _Jan 1 '32-'41

TOTAL BONDED DEBT-. (?)

LA GRANGE
This city is in

tax-exempt.
LOANS—

School Bonds.
4s&4J^s ... $23

Electric Light
4s ... $25

Floating Debt
4s ... $10.

Paving Bonds.
4Ms ... $25,
INTEREST is

T. J. Havwell, Clerk and Treasurer.
Troup County. Incorporated in 1827. All bonds are

Fire Department Bonds.
4s $5,000c Jan 1 1915
BOND. DEBT Mch ...1911 $88,000
Floatlngdebt 10,000
Assessed valuation 1910 4,600,146
(Assessment about 90 % actual value)
Total tax rate (per $1,000) '10.$19.50
Population In 1900 4,274
Population in 1910 5,780

When Due.

000c
Bonds.
000c. Jan 1 '16-'20
Bonds.
000c Jan 1 '13'14

OOOc.Jan 1 '21-*25
payable in New York and at the City Treasurer's office.

MACON. Jno. T. Moore, Mayor; A. R. Tinsley, Treasurer.
Macon Is the county seat of Bibb County. Incorporated, 1824. In

1878 the Interest on some of the city's bonds was passed and In 1880 the
entire debt was funded Into 6s. Since that date interest has been promptly
paid. City has offered to purchase Macon Gas Light & Water Co. V. 91,
p. 816. All bonds are exempt from city taxes.

BOND. DEBT Nov 1 '10.. $136,0001 Population in 1910 15.720

LOANS

—

When Due.
Paving Bonds.

4Hsg Q-J $130.000c. Oct 11926
f
18,000c.July 1 'll-'lO

4s g '10 J-J 30,000c.July 1 '20-'29
\ 20.000C-July 1 '30-'34

I 30,000c.July 1 '35-'39
Sewer Bonds.

5s g Q-J $130,000c.July 1 1923
f 18,000c.July 1 *11-'19

4s g "10 J-J 30,O00c.July 1 '20-'29

\ 20,000c.July 1 *30-'34

I 30.000c.JuIy 1 *35-'39
Deficiency Bonds.*

4^sg Q-J $40 ,000c. .Oct 11926

Sewer & Town Hail Bonds.
4s '04 quar. J$36.OOOc.Jan 1 "12-'29

I 15.000c.Jan 1 '30'34
Market House Bonds.

5s Q-J $16.OOOc.Jan 1 1917
BOND. DEBT Mch 1911. 5563,000
Sinklngfund 35,800
Assessed valuation, real. .15,270, 879
Assessed val., personal 9,300,000
Total valuation 1911 24,570,879
(Assessment about % actual value.)
Tax rate (per $1,000) 1910.. .$26. 50
Value of city property. 683,500
Population In 1900 23,272
Population In 1910 (Census).. 40, 665

INTEREST Is payable In Macon and coupons are tax-receivable.

MARIETTA. E. H. Clay, Mayor.
This city Is In Cobb County.

LOANS

—

When Due. | Assessed valuation 1910. .$3 ,700,000
Water-Works Bonds.

I
Tax rate (per $1,000) 1910. ..$9.50

5sg'09 F-A $80.000c. .Feb 1 19391 Population In 1900 4,446
Sewer Bonds.

5s g '09 F-A $30,000c. .Feb 1 1939| INT. payable In Marietta or at
BOND. DEBT Mch 1911.. $124,000 1 First Nat. Bank, New York.

MONROE. Jackson Arnold, City Clerk
This city Is in Walton County.

LOANS— When Due.
Water Works Bonds

5s '05 Decl ($15.000c..Dec 1 1925
1 15.000c.Dec 1 1935

Sewer Bonds.
5s '08 Jan J$15. 000c.Jan 1

\ 15,000c.Jan 1

Electric Light Bonds.
5s '05 June ($7,500c June 1

1 7.500c June 1

1928
1938

1925
1935

School Bonds.
6s ... J$5,000c...Oct 1 1920

1 5,000c... Oct 1 1930
BOND. DEBT May 11 '11. $85,000
Sinking fund 10,150
Assessed valuation 1910 1,410,365
(Assessment about % actual value.)
Tax rate (per $1,000) 1910. -.$11.00
Population in 1900 1,846
Populationln 1910 _.3.029

INTEREST on water-works and electric-light bonds is payable at U. S.
Mtg. & Tr. Co. in N. Y. City, on school bonds at Baltimore Trust Co. , Bait.

,

Md., and on sewer bonds at City Treasurer's office.

NEWNAN. E. D. Fouse, Clerk.
This city is In Coweta County. Incorporated 18:

LOANS—
Water Bonds.

f $5,000...

J-J I

When Due.

6s g
5,000...
5,000...
6,000...
6,000...
8,000..

.Jan

.Jan

.Jan

.Jan

.Jan

.Jan

1913
1915
1917
1919
1921
1923

1 1921
1 1925
1 1927
'29'34
1 1935

•12-'26

Electric Light Bonds.
f $2,OOOc.Jan
I 2,000c Jan

5s g '04 J-J { 1 .OOOc.Jan
I 12.000cJan 1

I 3.000c Jan
School Bonds.

5s '09 J-J $16,000. .July 1

($2,000 In every even year.)
BOND. DEBT Feb 15 '11. $116,000
Assessed valuation 1910. ..3,351,364
(Assessment on real estate % actual

value, on personal property %.)
Total tax (per $1,000) 1910.. $10 00
Population In 1900 3.654
Population in 1909 5.548

INTEREST on water, school and light bonds is payable at Fourth Nat.
Bank, N. Y. City, and at Treasurer's office; on the sewer bonds at the
Fourth Nat. Bank, New York City, and on the water, sewer and light bonds
at the Chase National Bank, New York City, and Tresaurer's office. All
bonds are exempt from city tax.

ROME. J. W. Hancock, Mayor; J. R. Cantrell, Clerk.
Rome Is the county seat of Floyd County. Last charter Sept. 1900.

All bonds are exempt from city tax.
When Due.

Water, Sewer and Light Bonds
4Hs'07 J-J J515.00Oc.July 1 '34-'36

\ 10.000c.July 1 1937
Sewer Bonds.

f$4,000c 1923-1924
4s J-J 112.000c 1925-1928

I 4,000c.. 1929

1912

LOANS
Funding Bonds.

5s J-J $25,000c Jan
Improvement Bonds.

5s '08 J-J $35.OOOc.Jan 1 '12-'18

50.000c 19181928
50,000c 1928-1938

4J^s'08 J-J
4s '08 J-J
4s '11 A-O 203,000c

Refunding Bonds.
4t^s J J 5163,000c . -Julv 1 1926
GEN. DEBT May 11 1911. $322,000
Sinklngfund 6,000
Total assessed val. 1910. ..9,600,000
(Assessment about 34 actual value.)
Total tax rate (per $1,000) '11 $12.50
Population In 1900 7.291
Population In 1910 (Census). .12,099

INTEREST Is payable in New York and Rome, and the coupons are
tax-receivable. Interest has been promptly paid since 1876, when the
city made an adjustment of her debt.
WATER WORKS owned by the city are valued at $200,000; the earn-

ings yield a surplus of $10,000 per annum over expenses.

SANDERSVILLE. J. M. Armstrong, Clerk.
This city Is In Washington County. Incorporated 1784.

LOANS— When Due. School Bonds.
6s J-J $12.000r.-.Jan 1 1927

Water and Light Bonds.
5s A-O $31.000r... April 1 1933
BOND. DEBT Mch 1911.- $73,000
Assessed valuation 1010-1,354,312
Total tax rate(pcr $1 ,000) '10. $15.00
Population In 1900. 2,023
Population In 1907 (est.) 4.000

INTEREST on bonds of 1907 Is payable at Fourth Nat. Bank, N. Y.

Water, Light and Sewer Bonds.
f$6,000r Jan 1 1912
6,000r Jan 1

6,000r Jan 1

6,000r Jan 1

6,000r Jan 1

5s '07 J-J
1917
1922
1927
1932
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SAVANNAH. G. B. Pritchard, Assistant Treasurer.
Savannah is the county seat of Chatham County. Incorporated 1789.

Prior to the year 1879 the city's bonds were all 7s, but, through a compro-
mise, all were exchanged for new 5s bearing 5% tax-receivable coupons,
except that 3,300 have never turned up. All of the bonds of 1879 except
$1,400 have been redeemed and canceled. All bonds are exempt from
city taxes.

Assessed valuation, real. $35,501 ,860
Assessed val., personal 13,188,015
Total valuation 1910 48,689,875
(Assessment at about % actual value)
Total tax rate (per $1,000)'10*$26.40

LOANS— When Due.
Redemption Bonds.

5s '83 QJ $222 ,150c July 1 1913
Refunding Bonds.

4V*sg '09 F-A $2.458.000. Febl 1959'
BOND. DEBT Jan 1 1911 $2,680,1501 Population In 1900.'..' 54,244

Population in 1910 (Census) ..65,064
The above tax Is the gross rate; 10% rebate Is allowed' on city taxes If

paid within a certain time.
INTEREST Is payable In Savannah, and In New York at the American

Exchange National Bank. Coupons are tax receivable.
WATER-WORKS.—The water-works owned by the city were built In

1853-54. and subsequently Improved at a total cost of $1,000,000.

SPALDING COUNTY.
Griffin is the county seat

When Due. | TOTAL BOND. DEBT (?)

Population in 1910 19,741
1916-'35|

LOANS—
Court-House Bonds.

5sg'10J-D $80,000c_Dec

SYLVANIA.
This place is in Screven Countv.

LOANS

—

When Due.
| TOTAL BOND. DEBT...

Water, Sewer and Light Bonds. |

5s '10 J-J $40,000.1920, '30 & '40|

THOMASVILLE. Jno. W. H. Mitchell, Treasurer.
This city Is In Thomas County.

LOANS

—

When Due.
Sewerage.

4Hs'06 J-J $18,000c...July 2 1935
(Subject to call $2,000 yearly after

July 2 1923.)
Water and Sewer Bonds.

5s '87 J-J $15,000. 1917
6s '97 J-J 35,000 1927

Paving Bonds.
4 }«s*07 J-J $30,009. -Jan 1 '27-'36i
INTEREST on paving bonds Is payable at Importers' & Traders' Nat.

Bank, N. Y. City; on other bonds in New York or Thomasville.

VALDOSTA. John T. Roberts, Mayor; T. N. Holcombe.Clk.
This city Is In Lowndes County. Incorporated 1860.

LOANS

—

When Due.
I

Public School Bonds.

(?)

BOND. DEBT Sept 19 1910 $98,000
Floating debt. 24,000
Sinking fund 14,000
Total assessed val. 1909.. .3,250,000
(Assessment about % actual value.)
Total tax (per $1,000) 1909.. $21. 20
Population in 1900 5,322
Population in 1U10 6,727

Improvement Bonds
f$4,000c.July 1 '11-'14

5s g '09 J-J 15,000c-July 1 '15-'24

,30,000c.July 1 '25-'39
Sanitary Sewer Bonds

5s g J-J $35,000 C __-1929
5s g J-J 25,000 c 1930

Street Bonds.
4s '04 Aug $15,OO0c..Aug 15 1934

Fire Department Bonds
4s '04 Aug $5,000c..Aug 15 1934

Water-Works and City-Hall.
6s J-J $45.000c_..Jan 11924
WAYCROSS. J. W. Strickland, Clerk

This city Is the county seat of Ware County

5s '05 J-J $35.000c..Jan 15 1935
BOND. DEBT Fab 1 1911. $210,000
Floating debt 10,<>00
Sinking fund 42,200
Assessed valuation 1910 4,360,405
(Assessment about 3 5 actual value.)
City tax rate (per$l,000)'10_. $10.00
Population In 1900 5,613
Population in 1910 7,650

INTEREST payable In New York or
Valdosta.

Paving, Water and Sewer Bonds.
6s '07 J-J $70.000 1937
BOND. DEBT May 13 1910 $275,000
Total assessed \a!. 1H09_ 3.678.469
(Assessment about H actual value.)
Total ta^ rate (IK r SI ,000) '09.$12.40
Population In 1900.. 5,919
Population In 1910_. 14.485
INTEREST payable In New York

H. Blount, Collector.
of debt see State and City Supplement for

LOANS

—

When Due.
School, Street and Sewer Bonds.

5sg '06 A-O$100.000c.--Oct 11936
Sewer Bonds.

5s J-J $50,000 Jan 1 1930
Water Bonis.

6s g J-J $30.000 1920
Academy B >nds.

6s g J-J $25,000 1924
WAYNESBORO. J.

For detailed statement
Nov. 26 1910.

ADDITIONAL STATEMENTS.
In the table below we give statistics regarding minor civil divisions In the

State of Georgia which are not represented among the foregoing.
Bonded Floating Assessed Tax per Pop'n.

debt. debt, valuation. $1,000. 1900.
Adel, Berrien County $35,000 /'$723,000
Appling County 50.000 None /3.425.361 c$12.00§12.318
Ashburn (C), Turner County.. 55.000 $2,000 988,506 21.50
Balnbrldge, Decatur County.-. 72,000 None fS,600,000 a6.00 2,641
Baker County 30,000 2,000 1 ,000,000c25.00 §7,973
Barnesvllle (C.) , Pike County. . 48,000 1,090,000 10.00 4,017
Ben Hill County 75,000 None f3.600.000pl6.00 §11,863
Blue Ridge, Fannin County 30,000 None /389,000al0.00 1,148
Cairo, Grady County 45,000 5,000 f677,242 7.00
Oartersvllle (C) . Barton Co 79.000 e2,412,042al2.50 3,135
Cedartown (C). Polk County... 82,500 1.900.000al2.50 2,823
Chattooga County 55 000 3.184.040cll.00 §13,608
College Park, Fulton County. . . 65,000 4,100 fl, 104,000
Commerce. Jackson County... 58,965 6,410 /l,010.014al5.00 1.454
Covington (C) . Newton Co 78,000 10,000 fl,400,000al5.00
Crisp County 72,000 ;3,990,535cl7.00 §16,423
Cuthbert (T) , Randolph County 62.000 None a24.00 2,641
Dalton (C), Whitfield Co 57,500 8,375 /2, 241,874ali.00 §5,324
Dawson (C) , Terrell County... 76.500 /I,865,353al2.00 2,926
Dougherty County 50,000 5,574,242 §16,035
Douglas, Coffee Countv 76,175 20,000 fl ,7o0,000al0.00 617
Douglasvllle, Douglas County.. 30,000 4,000 T'502,151
Early County 33,500 10,000 M,233,720cl2.50 §18,122
East Point (T), Fulton County. 92,000 ffl,164,110al2.50 §3,846
Eatonton, Putnam County 46,500 1,925 1,050,000al 0.00 1,823
Edison (T), Calhoun County... 33,000 e480,000 d2.25
Elbert County 25.000 None 03,225.377 cl4.00 §24.125
Elberton (C) , Elbert County. -.144,000 /2,839,231al2.00 §6,483
Forsyth, Monroe County 30,000 None 800,000 10.0C
Fort Gaines. Clay County 30,000 2,000 600.000 10.00 1.305
Fort Valley, Houston County.. 37.000 None fl, 100,000 a9.00 §2,697
Franklin County 48.000 5.000 e2.430,329 §17,895
Greenville (T) . Meriwether Co. 30.000 453.844 815
Harris County 40.000 16.000 n.957.6?5cl2.20 §17.886
Hawklnsville (C) , Pulaski Co.. 76,000 fl.550.331al2.90
Jackson (C). Butts County 33.500 891 ,785al5.00 §16,552
Jasper County 50,000 2,224,987 16.50 §16.552
Jefferson County 50,000 /3,678,169cl2.50 §21,379
Jeff Davis County 30.000 None f2.100.O00cl2.50 §6,050
Jenkins County 48,500 /2,329,000cl9.50 §11,520
La Fayette (C), Walker County 40,000 None /700,000al8.00
Madison County 75,000 11,000 fl, 545,720
Madison (C.) , Morgan County.. 75,000 17.940 fl,545,720ffll0.00 1.992
Mllledgevllle, Baldwin Co 48.000 15.000 I.fi00,000al5.00 5,455
Montlcello, Jasper County 32,000 None f755,003al0.00 1,106
Moultrie (C), Colquit County.. 95,000 None fl ,600,000al4.00 3,493
Nashville (T), Berrien County. 35,000 1,500 f700.000al0.00 293
Ocilla, Irwin County 49,000 5,000 a800.000a34.00 §2,017
Pelliam (T), Mitchell County.. 60,000 el.637,827al7.00
Putnam County 30,000 None 2,405,781 8.00 §13,876
Quitman, Brooks County 64,000 10.000 e2.109.488al0.00 2,281
Sparta, Hancock County 26.000 None J\ .020,000 8.00 1,150
Stephens County 46.000 None f2,250.000cl7.50 §9,728
Summerville. Richmond Co 67.000 19.000 f2.797,858al2.50 3.245
Sylvester, Worth County 40,000 None .alO.OO 552
Telfair County ..45,000 2,572.976cl4.00 §13,288
Tlfton (C) . Tift County 77,000 14,000 /2, 000,000a27.50
Toccoa, Stephens County 61,000 6.000 ol .800,000
Troup County 238.000 None /6,000.000cl2.50 $26,228
Turner County 70.000 9.000 e2,321.381 §10,075
Washington (C), Wilkes Co... 76,000 11,000 1.745,OOOalO.00 3.300

Bonded Floating Assessed Tax Pop'n.
Debt. Debt, Valuation. p.$1.000 1900

Wilkes County $33,000 Nonef$3,663.U5c$6.80 §23,441
Wrlghtsville (C). Johnson Co.. 35,000 2,000 1.127

(C) City. (T) Town. (V) Village a Total tax. 6 County tax. c State and
county tax. d City tax. e 1909 values, f 1910 values, a 1911 values.
§ 1910 population figures.

State of Florida.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act March 30 1822). .March 30 1822
Admitted as a State (Act March 3 1845) March 3 1845
Total area of State (square miles) 58,680
State Capital Tallahassee
Governor (term exp. Tu. aft. 1st Mon. Jan. 1913),

Albert W. Gilchrist

Sec. of St. (term exp.Tu.aft. 1st Mon.Jan.'13)H.ClayCrawford
Treasurer (till Tuesday after 1st Mon. Jan. '13)Wm.V. Knott

LEGISLATURE meets biennially In odd years on the Tuesday after the
first Monday In April, and sessions are limited to 60 days.

OUTSTANDING: LOANS.—The following loans were outstanding against
the State of Florida on Jan. 1 1911:

LOANS

—

—Interest.—
Name and Purpose. P.Ct. Payable. When

Refunding bonds of 1901 3 J-J Jan. 1

Refunding gold bonds of 1903 3 J-J Jan. 1 1953 333,867
INTEREST Is payable In Tallahassee.
TOTAL DEBT &c.—The total bonded debt on Jan. 1 1911 was $601,567.

All securities are In the form of registered manuscript bonds and carry 3%
Interest; they are all held In State Educational funds as Investments.

ASSESSED VALUATION.—The taxvaluatlon of real estate (Including
railroads and telegraphs), personal property, total valuation and State
tax rate per $1,000. are given below for the years Indicated:

Principal

.

Due. Outsland.lna
1951 $267,700

Real Estate, Personal
Years. RR & Tel'ah. Property.

$33,689,074
32,174,486
31,299,129
30.926.065
26,994,593
24.348,615
20.936,608
17,844.822
17,464,949
16,152.122

The present law requires property to be assessed at "full cash value."

POPULATION OF STATE.

—

1910 752,61911880 269,49311850 87.445
1905 614,845|1870 187,748|1840 64,477
1900 528,542 11880.. 140,424|1830 34,730
1890... 391,422| |

The proportion of the colored population was 47.01% In 1880, 42.58% In
1890 and 43.7% in 1900. In number blacks were 40.242 In 1850: 62,677 In
1860; 91 ,689 In 1870- 126.690 In 1880: 166.678 In 1890. and 230.730 In 1900.

1910 $144,034,907
1909 133,588,981
1908 128.091.101
1907 123.627.013
1906 115,024,278
1905. 107,087,978
1903... 90,397.127
1901. 79.706.369
1894. 86.679.656
1890 75.831.345

State Tax
Total. per $1 000

$177,723,981 $7.50
165,763,467 7.50
159.390.230 7.50
154,553.078 7.50
142,018,871 6.00
131.436,593 6 00
111.333,735 5 00
97.551.191 5.00
104.144.605 3.25
91,983.467

CITIES. COUNTIES AND TOWNS IN THE
STATE OF FLORIDA.

DADE COUNTY. Z. T. Merritt, Clerk Circuit Court.
Miami Is the county seat. A portion of this county has been taken to

create a new county to be known as Palm Beach County, the latter to as-
sume about 50 % of the debt of Dade County.

BOND. DEBT Jan 28 '18__$131 ,000
Total assessed val. 1909. ..3,287 .666
(Assessment about 1-3 actual value.)
State & Co tax (per$1.000)'09_$33.00
Population In 1900 4.955
Population in 1910 11,933
INTEREST on bonds of 1910 is

payable In Miami.

LOANS

—

When Due
Court House, Jail & Road Bonds.

4!^s A-O$131.000 Apr 1 1921
(Subject to call Apr 1 1911.)
Road & Refund. Bds. (Tax-Exem.)

4>^s'10 A-O $150,000c..Apr 1 1940
(Subject to call after Apr 1 1922.)

School Warrants.
6s '10 J-D $75,000 June 14 '15-'30

DUVAL COUNTY. P. D. Cassidey, Clerk Circuit Court
County seat Is Jacksonville.

LOANS— When Due.
St. Johns River Imp't Bonds.

6s J-J $50,000 July 1 1932
(Subject to call after 1912.)

5Hs M-N 225.000 Nov 1 1932
(Sublect to call after 1912.)

Court House Bonds.
5s ... $100.000 .1932

(Subject to call after 1917.)

Road Bonds
5sg'09J-D $250,000c..Dec 11939
BOND. DEBT Feb 1911. $650,000
Total assessed val. 1910.-20,278,733
(Assessment about 2-5 actual value.)
State & Co tax (per$l,000)'10_$24.50
Population In 1900 39,733
Population in 1910 75,163
INTEREST Is payable in New York
and Jacksonville

GAINESVILLE. G. K. Broome, Chairman Finance Com.
This city Is In Alachua County. Incorporated Jan. 15 1869.

LOANS

—

When Due I Water Bonds.
Educational Bonds.

f$20,000-
6s '91 ..- J$20,000 Dec 1 1911

1 20,000 Dec 1 1921
BOND. DEBT May 9 1911. $163,000
Assessed valuation 1910 '1,250,155
(Assessment about 1-3 actual value.)
Tax rate (per$l ,000) 1910 $25 00
Population in 1910 6.183
INTEREST payable at City Treas-
urer's office.

C. M. Knott, Cl'k of Comm's.
see "State and City" Supplement for

.Sept 1 1915
5s '05 ___•{ 15,000 Sept 1 1925

15,000 Sept 1 1935
Genera! Utility Bonds.

5s '06 $65.000
Municipal Bonds.

5s '07 $8,000
(Subject to call any time.)

HILLSBOROUGH COUNTY.
For detailed statement of debt

Nov. 26 1910.

JACKSONVILLE. Wm. S. Jordan, Mayor.
This Is the county seat of Duval County. Incorporated 1844

LOANS— When Due.\ BOND. DEBT May 12 '11 $1,768,000
Water Works and Imp't Bonds Total assessed val, 1910.$33,596,220

5s g M-N $1,368,000c.May 15 '24 (Assessment 3-5 actual value.)
Improvement Bonds

J

Total tax rate (per $1 .000) '10. $15.00
5s e '06 J-J $400,000c. .Jan 1 19361 PoDulation In 1900 28,429

Street Bonds. (Population In 1910 (Census) ..57,699
5s g'10 A-O$100,000c Oct 1 1936|INT. payable in Jacksonville or N.Y.

KEY WEST. Chas. J. Curry, Auditor.
County seat of Monroe County. Incorporated 1834.

LOANS— When Due. Street Bonds
Water Works Plant Bonds.

6s '05 J-J $1 00,000c. ..Jan 1 1925
(Subject to call after Jan 1 1905
Judgment Bonds.

6s '99 J'ne$148,000c...June 1 1929
(Subject to call after June 1 1919)

Refunding Bonds.
5s '05 A-O$115,000c...Oct 1 1955

(Subject to call Oct 1 1935.)
58 '02 J-J $26,500c... July 1 1917
(Subject to call after July 1 1912)

Refunding Warrants
8s '08 MS $34.600c...Mch 1 1018

(Sublect to call at any time.)

LAKE CITY. Geo. R. Ellis
This city Is In Columbia County.
Water-Works Bonds

8s '06 ... $43.000 1926

5s '90 May $1 3.500c... May 1 1920
(Sublect to call after 1900.)

GEN. B'D D'T Sept 1910. .$437,600
Assessment debt 11,000
Sinking fund 20,000
Assessed valuation 1909 4,202.450
(Assessment about 1-3 actual value)
Total tax rate (per $1,000) '09. $18.00
Population In 190i. 17 114
Population In 1910 19,945

INTEREST Is payable In New
York City. Bonds are tax-exempt.

,
Treasurer.

Incornorated 1857.
Street Bonds.

5s '00 ... $7.500 1920
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Total assessed val. 1910. .$1,151,666
(Assessment about 4 actual value.)
Total tax (per $1,000) '10_..$19.0<>
Population In 1910 5,'>32

INT. pay. at First Nat. Bk. .LakeClty

H. Roesch, Auditor.

LOANS

—

When Due.
General Improvement Bonds

5s cr '"5 Sept $135.000o Sept 1 1925
BOND. DEBT Sept 1910. .$185,500
Floating debt 20.000

MANATEE COUNTY. Robert
Bradentown Is the county seat.

LOANS

—

When Duc.lBOND. DEBTMay 12 1911 $250,000
Road Bonds Assessed valuation 1910.. .2,821 ,813

5s g '09 Nov$250,000c...Sept 1 1939] Total tax rate(per $1 .000) '10. 34.00
jPopulation in 1910 9,550

INTEREST is payable at the County Clerk's office.

MIAMI. C. L. Huddleston, Auditor.
This city Is In Dade County. All bonds are tax-exempt.

LOANS

—

When Due. I
Sinking fund $9,551

Improvement Bonds.
5s '06 ... $100,000-..July 2 1936
GEN. BONDS Nov 1 1910.$100,000
Floating- debt 20,986
INTEREST payable in Miami and New York City

PALATKA. A. T. Triay, Clerk.
lis city is In Putnam County.

Assessed valuation 1910.. 1,506,184
(Assessment 3-5 actual value.)

Total tax rate (per $1,000)'10.$65.50
Population in 1910 5,471

LOANS— When Due.
5s M-N $144,000c .1942

Refunding and Paving Bonds.
6s '02 M-N $50,000c 1942

(Subject to call after 1922.)
BOND. DEBT May 1910- -$175,000!

PENSACOLA.

Notes outstanding $8,000
Assessed valuation 1910 1.769,695
(Assessment about 2-3 actual value.)
Tax rate (per $1,000) 1910 18. On
Population in 1900 3.95C
INTEREST is payable In Palatka.

Jno. G. Ward, Comptroller,
Thisclty Is in Escambia County. Re-Incorporated In 1895
Prior to Nov 1 1901 the compromise bonds of this city carried 5%

When Due.LOANS
Compromise Bonds

6s '81 M-N $240,000c..Nov 1

Sewer & Drainage Bonds.
4Hg'06 J- J $250 ,000c- Jan
(Subject to call after Jan 1

City Hall & Jail Bonds.
4 4g06 J-J $100,000c...Jan 1 1936
(Subject to call after Jan 1 1931.)

Water-Plant Purchase Bonds.
4^s'06 ... $250,000c

1911

1 1936
1931.)

Paving Bonds.
44g'06J-J $50,000c.._Jan 11936
(Subject to call after Jan 1 1931.)
44g'06 J-J $100.000c. ..Jan 1 1936

Improvement Bonds.
4 4g'H J-J $250,000c Jan 1 1941
BOND. DEBT Sept 1910_.$990,000
Cash on hand 93,190
Total assessed val. 1910_. 15,571. 087
(Assessment about 75% actual val.)
City tax rate (per $1,000) '10.$13.00
Population In 1900 17.747
[Population in 1910 22,982

INTEREST on compromise bonds payable in Pensacola; other bonds at
TJ. S. Mtge. & Trust Co., N. Y. Bonds are exempt from city taxes

PUTNAM COUNTY. Geo. B. Selden, Ch'man Bd. Trustees.
Palatka Is the county seat.

LOANS

—

When Due.
Bridge & Court House Bonds.

$25, 000c. ..May 7 1924
20,000c-..May 7 1931

6s '09 M-N { 20.000c. .May 7 1936
40,000c. .May 7 1944
40,000c..May 7 1949

I 45.000c.-May 7 1954

QUINCY. H. A. Love, Mayor.
This place Is in Gadsden County.

LOANS

—

When Due. | School Bonds.
$23,000 |5sg '09 J-J $10,000c.

BOND. DEBT Mch 1910- . $190,000
Assessed valuation 190:). ..3.006. 293
State &Co.tax(per $1,000) '09. $22. 00
Population In 1900 11,641
Population in 1910 13,096
INTEREST Is payable at County

Court House.

.July 1 1949

.July 1 1949

.July 1 1949

Water Works Bonds
5s g '09 J-J $36,000c.

Electric Light Bonds.
5s g '09 J-J $9.000c.

Sewer Bonds.
5s g '09 J-J $25,000c.
ST. AUGUSTINE.
County seat of St. JohnV County

LOANS— When Due.
5s g M-N$75,000c May 15 1927
BOND. DEBT Mch 1911. ..$75,000
Judgment debt 20,000
Sinking fund 40,000

.July 1 1949
BOND. DEBT May 14 1910. $103. 000
Floatlngdebt 3,200
Assessed valuation 1909 776,000

INTEREST payable In Chicago,

Eugene Masters, Mayor.
Incorporated 1821.
Assessed valuation 1910 $1,839,327
(Assessment about M actual value.)
Total tax rate(per $1 ,000) '10_$27.50
Population In 1900 4,272
Population in 1910 ..5,494

INTEREST Is payable at the First National Bank In St. Augustine.

ST. PETERSBURG. W. b\ Devine, Clerk
This city Is in Hillsboro County.

LOANS— When Due.
Refunding Bonds.

--S'03 $7,000 .... 1933
5s g '09 J-J 10,000c Jan 1 1939

Sewer Bonds.
6s '02 $5,000 1032
6s '<>•">

. 5.000 1 i:\

6s '10 A-O *5,000c..Oct 1 1940
Funding Bonds.

6s '03 $12,300 1933
Street Bonds.

6s '93 $3,000 1913
6s '04 10,000 1934
6s '05 10.000 19a",
fls g '08s-a 5.000c 1938

(Subject to call after 1928.)
6s '10 A-O *67.500c._.Oct 1 1940

City-Hall and r-'ire-btation Boiitls.
6s '05 S5.000 193:,

Exempt from taxation.

VV.iter Bon cis.

5s '93 $9,000
6s '02 3,000. .1932
6s '03 10,000 ... 1933
6s '05 ... 1 :">.0(I0 _ 1B35
6s '10 A-O *20,000c. .Oct 1 1940

* Fire Station Jail & Police Bds.
6s '10 A-O $7,500C-_Oct 1 1940

School IJonds.
6s '02 _ - SI 1 ,000 . 1932
5s '10 A-O 30,000 Apr 1 1940
(Subject to call after April 1 1930.)
Pumping Station Bonds.

6sg'08s-an $7,000c _. 1938
(Sub ect to call after 1928.)

BOND. DEBT May 1910.. $192,500
Total assessed val. 1909. ..2,058.004
Total tax rate (per $1,000) '09 $15.00
Population in 1900 2,316
Population In 1910 (Census) 4,127

INTEREST on school bonds of 1910 payable at Central Trust Cc, Chi
cago, and at City Treasurer's office; on bonds of 1908 and those of 1910 at
City Treasurer's office.

SANFORD. Geo. H. Fernald, Sec'y Board of Bond Trustees
This place Is In Orange County. Incorporated about 1876.LOANS— When Due. Refunding Bonds

6s '07 $45.000c 191716s '10 J-J $20,000c. .Jan 11930
Street Bonds

!
BOND. DEBT May 1 1911. $165,000

68 '10 J-J $80,000c ..Jan 1 1930 1 Floating debt 27,000
School Bonds

I Assessed valuation 1910. 2,319,998
6s 10 J-J $20,000c. .Jan 1 19301 Total tax ratefper $1 ,000) '10 $12 00INTEREST on the 1910 bonds is payable at the Nat. Park Bank, N. Y. C.

TALLAHASSEE. A. H. Williams, Clerk.
This city, the capital of the State, Is in Leon County.

When Due.\ BOND. DEBT May 1910 $151 ,000
Floatlngdebt.- ... 25,990
Assessed val, 1909 (est.) ..1,500,000
City tax rateCper $i,ooo) '09.$i6.oo
Population in 1910 5,018

5s g '08 J-J $75.000 1938
Funding Bonds.

5s '10 M-N$15,000c 1960
(Subject to call after 1920)
Water and Light Bonds.

5s '10 M-N$15,000c I960)
(Subject to call after 1920)

INTEUEST on the 1910 bonds Is payable at the Chemical National Bank.
In New York City.

TAMPA. John A. Hansbrough, Auditor
Tampa Is the county seal pJ Hillsborough County.

When Due.
Inc. July 15 1887.LOANS

Street and Sewer Bonds
5s g '05 J-J $300,000c..Junel 1955

(Subject to call June 1 1925.)
Park Bonds.

5s g '05 J-J $140,OO0C-.June 1 1955
(Subject to call June 1 1925 )

Refunding Bond.i.
5sg'99J-D $1 0'J,000c. June 1 1929
5s g '99 J-J 170,500c -July 1 1929

Municipal Improvement
6s g '96 J.I SSOO.OOOc. Jan 1 1021
INTEREST on municipal Improvement bonds payable at Nat. Bank ofCommerce N. y.; other bonds at the U. S. Mtge. & Trust Co. of New York.

BOND. DEBT Junel '10 $1,010,500
Sinking fund 72,393
Other funds . 67 914
NET DEBT June 1 1910. 870,193
Total assessed val. 1910. .21 .907,010
(Assessment about 4 actual value.)
Tax rate (perlOld terrltory..$18.00

$1,000) '10. /New territory. 14.50
Population In l»on 15,839
Population In 1910 (Census) ..38,524

WEST TAMPA. Hugh Brady, Mayor.
This city is in Hillsborough Countv.

LOANS

—

When Due. I Total tax rate (per $1,000) '10.$18.00-
Improvement Bonds. | Population in 1910 8,258

5s '08 M-S$180.000 Sept 1 1933
|

BOND. DEBT Feb 16 1911 $300,000
|
INT. on 5s of 1908 is payable at Nat.

Assessed valuation 1910 3,967,057| Bank of Commerce. New York.

ADDITIONAL STATEMENTS.
In the table below we gi\ <_ statistics regarding mi lor civil divisions In

the State of Florida which are not represented among the foregoing reports.
UumUil b'touliny Assessed I uj pj
Debt. Debt. Valuation $1,000.

s $ s s
Bartow (C). Polk County 95,000 dl,005.730al5.00
Bradentown (C), Manatee Co.. 45,000 5.000 e946,447al5.00
Clearwater, Hillsboro C u ty.. 40,000 None e530,000«15.00
Davtona (T) , Volusia County.- 85,000 el,407,370al6.00
DeFunlak Sp'gs(T). WaltonCo. 61,000 3.000 d425,102a23.00
Fernandlna (C) , Nassau County 63.000 12,329 1.253.056al6. 00
Green Cove Sprlngs(T),ClayCo.x45, 000
Jackson County 52,000 d3,500,000cl6.50 §29,821
Jefferson County 60,000 e2,361,420cl9.50 §17.210
Klsslmmee (C) , Osceola Co Z43.000 ._
Lakeland (C) . Polk County 75.000
Madison (T) , Madison County. . 52 ,700
Monroe County 60,000
Ocala, Marlon County 37,000
Orlando, Orange County 60,000 e2,113,653al4.00
Palm Beach County 150.000 d3,697,234c29.50
Palmetto (C) , Manatee Co 25.000 None /350,000ol6.00
Pasco County 30,000 1,928,670
Sarasota (T) , Manatee Co 25.000 e453,000 15.00
West Palm Bch. S. D. No. 1... 36.000 2,200 dl.800.000 3.00

4,000

7,666
None

e825.985al4.00
630,000

e2,517,686c25.25
dl,474,360al5.00

J 'up
la: ion
1900.
1,950
900

T.690
1,661
4.959

§21,563
4.493
§6,000
§5,577

"§"7,502

(C) City. (T) Town, a Total tax. b County tax. c State and county
tax. d 1909 values, e 1910 values. / 1911 values. § 1910 population
figures, x This covers merely a recent issue of bonds; we are not informed
as to what is total debt.

State of Alabama.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act March 3 1817) a Aug. 15 1817

Admitted as a State (Act March 2 1819) Nov 9 1819

Total area of State (square miles) 52,250

State Capital Montgomery
Governor (term expires Jan. 14 1915) Emmet O'Neal
Secretary of State (term expires Jan. 1915) . .Cyrus B. Brown
Treasurer (term expires Jan. 1915) John Purifoy

a This Is date when the Mississippi Constitutional Convention completed
Its labors, the Act establishing the Territorial Government of Alabama hav-
ing provided that the Act was to commence and go Into force when the
Constitutional Convention of Mississippi had "formed a Constitution and
" State Government for that part of the Mississippi Territory lying west of
' the territory herein described."

LEGISLATURE.—Under the new Constitution the Legislature meets
quadrennially on the second Tuesday In January or on such other day as
may be prescribed by law. Session limited to 50 working days. Last
regular session convened Jan. 8 1907 and adjourned Aug. 7 1907. The
Legislature met In special session Nov. 7 1907 and adjourned Nov. 23 1907.
This body also met In special session on July 27 1909 and adjourned Aug. 24
1909.
HISTORY OF DEBT.—For the early history of Alabama's State debt see

State and City Supplement" of April 1894, page 168. Under an Act of
the State Legislature approved Feb 18 1895, all bonds authorized to be
exchanged under the Act approved Feb. 23 1876 were barred If not ex-
changed by July 1 1896. The amount thus barred was $185 400. By
another Act also approved Feb 18 1895 and amended Feb. 16 1899. the
Governor refunded the bonds Issued under the Act of Feb. 23 1876 (Series
A," "B." and "C") with new securities.

LOANS

—

When Due.
Sub'n Bonds Renew Class "C"

Refunding Bonds, 1906
4s J J $7, 137.000. July 1 1958

1906. Funded Bonds to Retire 6s of
34s J-J $966,000 Jan 11956 1880.

|4s
-90 J J $954,000 Jan 1 1920

The funding 4s are for $500 and $1,000 each;

General Amount of
Tax Rate. Taxes.
$2.50 $1,271,421.53
2.50 1,210,875.48
2.50 1,169.461.51
2.50 1.126,145.00
2.50 936,713.78
2.50 868,151.21
2.50 815,863.81
5.50 2,1 ,4,930.07
5.50 2,028.063.24
5.50 1,335,759.80
4.00 1.04V.618 03
6.00 1,041,897.74
7 50 1.016.51S. 44

PAR VALUE OF BONDS.-
the bonds of 1906 $1 ,000 each.

IN 1 ERESi'.— Interest is payable in New York at the American Exchange
National Bank and In Montgomery.
TOTAL DEBT.—Total bonded debt March 15 1911, $9,057,000.
ASSESSED VALUATION. TAX RATE, ETC.—

Valuation of
Year. Property.
1910 $508,568,616.00
1909 484.350,190.00
1908 467.784.606.88
1907 450.288,003.00
1906 374.850,032.00
1905 347 ,22%, 469.00
1904 326,173,663.00
1901 288,657 737.00
1900 270,408 432.00
1895 242,537 176.00
1890 258,979,575.41
1885 172,528.933.32
1876 135,535,792.00

In addition to the above tax rate of 2 4 mills for general purposes In 1909.
there was levied a special-soldier tax of 1 mill and a special school tax of
3 mills.

DEBT AND TAX LIMITATIONS.—A revised Constitution was adopted
at the election held Nov. 11 190! and became effective Nov. 28, 1901.
The new instrument makes radical changes In relation to debt and taxation,
an outline of which was furnished in an editorial In our "State and City
Supplement" of October 1901. We have only room to Indicate a few of
Its features.

STATE DEBT.—Under Section 213 (Article XI) the State Is prohibited
from creating any new debt, except to repel Invasion or suppress Insurrec-
tion. This prohibition, however does not apply In the case of bonds to
refund old issues or temporary loans to meet deficiencies, the latter, though,
being limited to $300,000. Section 214 limits taxation for State purposes
to sixty-five one hundredths of one per cent.
The sections relating to taxation of counties and municipalities are also

given In Article XI , being numbered 215, 216 and 219. They are very
lengthy and will be found in full In the editorial above referred to.

LIMIT OF INDEBTEDNESS.—The debt-incurring power of counties
and municipalities In the new Constitution are contained in Sections 222 to
226 Inclusive, forming part of Article XII.

BOND ISSUES TO BE VOTED ON —Under Sec. 222 all bonds proposed
to be Issued under general laws must first be authorized by a majority vote
of the qualified voters of the county, city, town, village or other political

sub-division desiring to Issue such securities. There are exceptions to this,

however. See the Section In full In the above-mentioned editorial.

COUNTIES are limited by Section 224 to 3^ per cent of the assessed
valuation of property. This limitation does not affect any debt existing
at the time of the adoption of the constitution In excess of 3 4 per cent,
either created or authorized by existing laws to be created. Such counties
already Indebted in excess of 3 4 per cent are permitted to Incur an addi-
tional debt of 1 4 per cent or the assessed valuation. Counties are allowed
to fund or refund any existing Indebtedness,
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CITIES TOWNS, etc., having a population of less than 6,000 are limited
to 5 per cent of the assessed value of property, with an additional 3 per cent
for water works, gas or electric light plants or sewerage. This limitation
•does not affect any debt now authorized by law to be created or any
temporary loans to be paid within one year made In anticipation of the
collection of taxes, not exceeding one-fourth of the annual revenues of such
city or town.
CITIES AND TOWNS of 6.000 or over Inhabitants, also GADSDEN

ENSLEY, DECATUR and NEW DECATUR, are limited In their debt
making powers to 7 per cent of the assessed valuation. The following
described classes of Indebtedness are not to be considered In figuring the
debt limit: temporary loans to be paid within one year, made In antlclpa
tlon of the collection of taxes, and not exceeding one-fourth of the general
revenues: bonds or other obligations already Issued, or which may hereafter
be Issued, for the purpose of acquiring, providing or constructing school
houses, water-works and sewers: and obligations Incurred and bonds Issued
for street or sidewalk Improvements where the cost of the same, In whole
or In part. Is to be assessed against the property abutting said Improvements;
-provided, that the proceeds of all obligations Issued as herein provided. In

excess of said 7 per cent, shall not be used for any purpose other than that
for which said obligations were Issued. Nothing contained In this Article
Is to prevent the funding or refunding of existing Indebtedness. Nor Is the
Section to apply to the cities of SHEFFIELD and TUSCUMB1A.

Section 226 provides that no city, town or village whose present Indebted
ness exceeds the limitation Imposed by this Constitution shall be allowed to
become Indebted In any further amount, except as otherwise provided In

this Constitution, until such Indebtedness shall be reduced within such
limit; provided, however that nothing herein contained shall prevent any
municipality except the city of GADSDEN from Issuing bonds already
Authorized by law; provided, further, this Section shall not apply to the
-cities of SHEFFIELD and TUSCUMBIA.

POPULATION OF STATE.

When Due.

1830 309,527
1820 127,901

1910 2,138,093|1870 996,992
1900 1,828,69711860 964,201
1890 1,513,01711850 771,623
1880 1,262,505|1840 590,758

The proportion of the colored population was 47.53% in 1880. 45.04%
In 1890 and 45.3% in 1900. In number, blacks were 345.109 In 1850
437,770 In 1860; 475,510 In 1870; 600,103 In 1880. 681.431 In 1890 and
827.307 In 1900.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF ALABAMA.

ANNISTON. J. L. Wikle, Mayor. H. A. Young, Treas.
Annlston Is In Calhoun County, incorporated Feb. 23 188a. Oxanna

has recently been annexed.
An adjustment of this city's debt was effected in 1900, new 20-year bond?

-being issued in exchange for old bonds. The new bonds now bear 5 % inter-
est. They carried 2 % interest for the first five years, 3 % for the next five
years and will bear 6% interest for the last five years of their existence.
Bonds are tax-exempt.

GEN. DEBT Dec 8 1910. ..$424,564
Assessment debt 43,900
rota! assessed val. 1910 .6,150,000
(Assessihent about 3-5 actual value, i

Total tax ratetper $1,000) '10. .$5.00
Population In 1900 was 9,695
Population In 1910 12,794

LOANS

—

When Due.
School Bonds.

Ss '08 $4,500 Oct 1 1918
5s '10 J-J 25,000 July 1 1940

Refunding Bonds
_-S.g. J-D $360,064c-.Dec. 1 1919
For rate of Interest see note above
os '10 J-J $35,000 July 1 1940
INTEREST on the refunding bonds due 1919 is payable at the Safe

Deposit & Trust Co., Baltimore; on the refunding bonds of 1910 and the
school bonds of 1910 at the National Park Bank, New York City; on other
general bonds at the First National Bank of Anniston. The interest on the
assessment bonds of the city is also payable at the First National Bank of
Anniston.

AUTAUGA COUNTY. B. W. Gresham, Treasurer.
Prattvllle Is the county seat. Bonds are tax-exempt.

LOANS

—

When Due. \ Road Bonds
Refunding Court-House Bonds |4V^g'09s-a $75,000c 1939

4Hsr'09s-a $55,000c 1939
|
BONDED DEBT Feb 1911 $150,000

Refunding Jail Bonds
I
Assessed valuation 1910 4,183,540

4J$£'09s-a $20,000c 19391 Population In 1900 17.915
I
Population in 1910 (Census) . .20,038

BESSEMER. I. A. Lewis, Mayor; J. B. Houston, Treas.
Situated In Jefferson County. Incorporated 1887. A commission form

of government has been adopted. All bonds are tax-exempt.
LOANS

—

When Due |
School Bonds.

Improvement Bonds. 5s FA $15,000c Feb 1 1932
5s g 08 MS 50.000c. -Sept 1 1937
GEN. BD. DEBT Mch 1911 $246,500
Assessed debt (additional). 28,500
Floating debt 75,000
Assess, valuation 1910 3,000,000
(Assessment about 3-5 actual value.)
Total tax (per $1,000) 1910.. $23.00
Population In 1900 was 6,358
Population In 1910 (est) 10,864

6s g A-O $50,000c...Apr 1 1922
6s g J-J 29,000c ..July 1 1939

Sewer Bonds.
5s F-A S70,OOOc-..Feb 1 1932
5s g '08 M-S 25,000c __Septl 1938

Fire-Department Bonds.
5sg'07M-S $7 ,500c. .Sept 1 1937

Funding Bonds (Tax-Exempt)

.

Ssg'll... $75,000c...Apr 11930
INTEREST payable In New York.

BIRMINGHAM. C. S. Petersen, And.; Geo.Eustis, Treas.
Birmingham Is In Jefferson County. Incorporated 1871. The new

State Constitution, which went Into effect Nov. 28 1901 , provides that this
city may levy and collect a tax not to exceed H of 1 % In addition to the
tax of \i of 1 % (as provided In the 1889 amendment to the old Constitu-
tion) , to be applied exclusively to the payment of Interest on bonds of this
city issued prior to Nov. 28 1901 (or which at that time were authorized
to be Issued) , and for a sinking fund to Day off said bonds at maturity.
The Greater Birmingham Act was declared constitutional by the State

Supreme Court early in 1910 (V. 90, p. 249) , and on Feb. 26 1910 the Court
refused to grant a rehearing in the case. V. 90, p. 644. The 1911 Legis-
lature authorized a commission form of government for this city V.92.D.1049.
LOANS

—

H tun Due. I Improvement Bonds
City Hall and School Building.

5 ;g "00 J-D $250,000cDec. 1 1930
t> •} anitary Bonds.
6sg'87 M-N $50,000c..May 1 1917

Sanitary and Building.
«sg'87 MS $50.000c. Sept. 10 1917
6sg'88 M-S 50.000c. Mar. 15 1918

Permanent-Improvement Bonds.
«sg'94 J-J $150,000c.Jan. 15 1924

Public Improvement.
«sg'89 M-S $300.000c. Mar. 1 1919
6sg'91 M-S 200.000c Sept. 15 1921
6sg'92 J-J 150.000c.Jan. 15 1922
5sg'90 A-O 200.000c. Apr 1 1920
5sg'91 M-S 100 ,000c .Mar 16 1021
7s'87 M-N 5,000c. Nov. 15 1917

School Bonds.
6sg'88 J-D $25,000c. June 1 1918
5sg'04 J-J 200.000c. July 1 1924
5s '09 J-J 250,000 July 1 1939

Refunding and Improvement.
flsg'93 F A $140,000cFeb. 13 1923

Sewer Bonds
5b g '08 J-J $200,000.

Funding Bonds.
7sg'86 J-D $60.000c
osg'00 J .1 269,000c
5s '10 J-D 400.000.

Refunding Bonds.
5sg'00 A-O $30.000c. Oct. 1 1930
5sg01 J-J 20,000c- July 1 1931

Town of Highlands (Annexed).
6sg'9l M-N »30,000c. May 15 1921
6sg '92 M \ 15 ."•' c Mar !

' 192:
Town of Avondalc (Annexed).
Sewer Bond*.

5e g '06 $25.000 June'1 1936
6sg'92 15.000 Apr 1 1922

.July 1 1938

Dec. 1 1916
July 2 1930
.June 1 1940

6sg'01 $15,000 July 1 1931
School Bonds

6s g "02 $10.000.. .Mch 15 1932
East Lake (Annexed.)

School Bonds.
6sg'01... $18,000.. .May 15 1931
5sg'08... 15,000 Aug 1 1928

School and Town-Hall Bonds.
6sg'02... $2,000.. .Sept 15 1932

Fire Bonds.
5sg,09... $8,000. ..Nov 15 1919

Elyton (Annexed).
School Bonds.

5s g '08 ... $55,000 June 1 1938
Sewer Bonds.

5s g '08 ... $25,000
5s g '08 ... 10,000
Funding Bonds.

5s g '09 ... $12,000 Nov 1 1929
Ensley (Annexed).
Wylam School Bonds.

6sg'01 ... $5,000...
5s g'03 ... 3.500...

School Bonds.
5s g'07 ... $35,000...
5s g '09 ... 100,000...
Sewer Bonds.

5s g '03 ... $40,000
53 g '03 ... 20,000
5s g'07 ... 55,000
5s g'09 ... 65.000

Fire-Department Bonds.
5sg'09_._ $6,000 Junell939

Jail Bonds.
5sg'09... $4,000 Junell939
Graymont (Annexed).
School Bonds.

5sg'08... $30,000 Aug 1 1928
,
r>st?'09... 10,000 Mch 1 1929

...Sept 1 1938

...Sept 1 1938

..Sept 1 1921

..Oct 1 1923

..Junel 1937

..June 1 1939

..Nov 2 1923

..Nov 2 1923
Junel 1937
June 1 1939

LOANS

—

Sewer Bonds.
5sg'08... $10,000 Aug 1 1928
5s g '09 ... 10.000 Mch 1 1929

North Birmingham (Annexed)
Improvement Bonds.

5s g '03 ... $60,000 Apr 1 1933
Street-Improvement Bonds.

5sg'04 ... $35,000 Aug 1 1934
Water-Works Bonds.

5sg'06... $40,000 July 1 1936
5s g'07... 75,000 May 1 1937

Electric-Light Bonds.
5sg'06... $10,000 July 1 1936
5s g'07... 25,000 May 1 1937

Sewer Bonds.
5sg'06._. $50,000 July 1 1936

School Bonds.
5s g'07... $35,000 May 1 1937
5sg'09... 22,000 Nov 1 1939
5s g '09 ... 20,000 Nov 1 1939

Floating Debt Bonds.
5s g '09 ... $30,000 Nov 1 1939

Deficiency Bonds.
5sg'09... $40,000 Dec 1 1939

Pratt City (Annexed).
Water-Works Bonds.

5sg'09... $15,000 Aug 1 1939
Building Bonds.

5sg'09... $20,000 Aug 1 1939
School Bonds.

5s g '09 ... $30,000 Aug 1 1939
Sewer Bonds.

5sg'09... $45,000 Aug
Street Bonds.

5sg'09... $15,000 Aug

West End (Annexed).
School and Town-HaU Bonds.

6sg'01... $10,000 July 1 1921
School Bonds.

5sg'05.._ $15,000 July 1 1925
5s g '09 6.000 Dec 1 1929

Sewer Bonds.
5sg'06... $15,000 May 1 1936
5sg'06... 25,000 Nov 1 1928
Fire-Department Bonds.

5sg'08... $10,000 Nov 1 1928
Bridge Bonds.

5s g '09 ... $6,500 Dec 1 1929
Woodlawn (Annexed).
Refunding Bonds.

5sg'02... $23.500..July 1 '11-'21

(Part due each year.)
School Bonds.

5sg'04... $15,000 May 1 1924
5sg'09... 15.000 Jan 11929
5sg'07... 6.000 Oct 11927
Sewer Bonds.

5sg'07... $30,000 June 1 1927
5sg'09... 15,000 Jan 11929

City-Hall Bonds

.

5sg'07___ $12,000 Oct 11927
Fire Bonds.

5sg'08--_ $15,000 Apr 11928
Jail Bonds.

5sg'08 ... $5,000 Apr 1 1928
GEN'L BONDS July 1 '10 $4,680,000
Improvement debt (add'l) 659,000

65,815.026Total assessed val. 1910.
1 1939 I (Assessment about 2-5 actual value.)

Tax rate (per $1,000) 1910 ..$10.00
2 1939

|

Population In 1900 (Census^ ..38,415
I
Population in 1910 (Census). 132.685

INTEREST is payable In New York at the Hanover National Bank,
National Park Bank, Mercantile National Bank, Central National Bank,
American Exchange National Bank and the Chase National Bank. Inter-
est is also payable at the First National Bank, Cleveland; Harris Trust &
Savings Bank, Chicago, and at the Bank of Ensley, Birmingham.

CALHOUN COUNTY. W. H. Griffin, Treasurer.
Anniston is the county seat. Bonds are tax-exempt.

LOANS

—

When Due. BOND. DEBT May 16 1911 $175 ,000
4^s*01 J-J $35,000c 1921 Total assessed val. 1910.-13,235 ,840
6s '97 A-O 75,000c 1917 (Assessment about 3-5 actual value.)

Court House Bonds.
|
State&Co.tax'pei SI,000) '10.$12.20

4Hs'01 J-J $65.000c 1921
|
Population in 1S00 34,874

|
Population in 1910 (Census) . .39.115

INTEREST on the bonds of 1897 is payable at the Hanover National
Bank, New York City; on all other bonds at the Morton Trust Co., N. Y. C.

COLBERT COUNTY. Oscar G. Simpson, Judge Pro. Court.
Tuscumbla Is the county seat. AH bonds are tax-exempt.

LOANS— Whin Due.
|
Warrants outstanding $18,000

Road Bonds | Total assessed val. 1910W6,442,831
5s $100,000 (Assessment about 3-5 actual value.)
6s ... 100.000 State & Co tax (per M) '10. .$13.50

Court House Bonds. (Population in 1900 22,341
... $25,000. (Population In 1910 (Census) ..24,802

BOND. DEBT Mch 1911--.$225.000|INTEREST payable In Chicago, 111

DALLAS COUNTY. P. H. Pitts, Judge of Probate.
For detailed statement of debt see "State & City Supp." for Nov. 26 1910.

ELMORE COUNTY. M. D. Still, Judge of Probate.
Wetumpka is the county seat.

LOANS

—

When Due. I BOND. DEBT May 1911.. $70,000
Road Bonds (Tax-Exempt). [Assessed valuation 1910 5.232,517

5sg'llJ-J $70,000c... Jan 1 1941 1 Population in 1910 28,245
INTEREST is payable at American Exchange National Bank. N. Y.Clty.

EUFAULA. A. A. Courie, Clerk.
This city Is In Barbour County. Incorporated about 1848.
Water and Sewer Bonds.

6s '96 J-J $67,000c 1926
Refunding Bonds.

6s '99 J-D $82,000 C 1929
TOTAL DEBT Mch 1911_.$147.0q0

Total assessed val. 1909.. $1 ,250,000
(Assessm't about 60% actual value.)
Total tax rate (per $1 ,000)'09.$10.00
Population In 1900 4,532
Population In 1909 (est.) 6,000

INTEREST payable In N. Y. and In Eufaula. Bonds are tax-exempt.

FLORENCE. C. W. Ashcroft, Mayor; J. B White, Clerk.
County seat of Lauderdale County. Incorporated Jan. 27, 1826.

LOANS— When Due. ITOTAL DEBT Feb 1911.. $155,000
Funding Bonds [Total assessed val. 1910 2,665,000

5s '09 $15,000c 1929 (Assessment about 2-3 actual value.)
Refunding Bonds.

|
Total tax rate (per $1,000) '10 $5.00

5s J-J $100,000c 1919 |
Population In 1900 6.478

Sewer Bonds. I
Population in 1916 6.689

5s J-J 840.000c _. Jan 1 1921 |INT. pay. In N. Y. at Nat. Park Bk.

GADSDEN. W. T. Murphree, Mayor.
Commission form of government adopted Aug. 15 1910. V. 91, p. 478.

For detailed statement of debt see "State & City Supp." for Nov. 26 1910.

HUNTSVILLE. R. E. Smith, Mayor; C. Powell, Clerk.
This is the county seat of Madison County.

LOANS

—

When Due.
\

School and Funding Bonds.
Water Bonds (1st mort.)

5s F-A $20,000c...Feb. 1 1929
5s A-O 20,000c. ..Apr 1 1922

Funding Bonds.
5s g A-O $40.000c..Oct. 15 1933
5s M-N lO.OOOc.-Nov 2 1938
5s M-N 15,000c Nov 2 1938

Sewer Bonds
6s J-D $10,000c..Dec. 1 1917
6S J-J 40,000c... July 1 1927
INTEREST on the 5% water and funding bonds Is payable at Mechan-

ics' National Bank, New York City. Couoons are all tax receivable.

JEFFERSON COUNTY. H. C. Miller, Treasurer.
County seat Is Birmingham. Bonds are tax-exempt.

|5sg J-J $40.000c ..Jan. 1 1932
GEN. BD. DT. May 1911.. $190,000

I Assessment debt 300,500
{Assessed valuation 1910 3,818.279
(Assessment about fi actual value.)
Total tax rate (per $1,000) '10 $10.00
Population 1890 (local cen.) ...7,995
Population In 1900 8,068
Population In 1910 7,611

When Due.

1917
1919

Sanitary Bonds.
4s J-J $20,000c. July 1 1931
4Hsg'01J-J 380.000c. July 1 1931
BOND. DEBT May 12 '11 $1,100,000
Total assessed val. 1910.107,640,921

(Assessment Is M actual value.)
State & Co. tax (per M) 1910. $13. 50
Population 1900 was. 140,420
Population In 1910 (Census) .226,476

LOANS—
Court House and Jail.

6s J-D $2O0,O00c.Dcc.
6s M-S 200.000c. Mar.

Road Bonds.
6s M-N $50 ,000c - NOV. 1 1919
5s J-J 50,000c -July 15 1920
6s A-O 100.000c. Oct. 1 1921

Sewer Bonds.
Hsg J-J $100.000c._ July 1 '31

INTEREST on all the bonds Is payable In New York; on 4^s due 193]
and 5s due 1920 at Hanover National Bank; on 6s due 1917 at National
Park Bank: on 6s due 1919 at First National Hank.

LIMESTONE COUNTY.
Athens Is the county seat.

LOANS

—

When Due. I (Assessment about 1-3 actual value )

Road Bonds. I
State &Co. tax (per $1,000) '10 $14 00

4!4s'07 MX $ 135,000c 1937
I
Population In 1900. 22 38?,

BOND. DEBT Mch. 191 1 . .$135,000 Population In 1910 (Census) 26*880
Total assessed vai. 1910 _4.466.441 | INTEREST Is payable at New York
MADISON COUNTY. W. T. Lawler, Judge of Probate.
County seat Is Huntsville. Bonds are tax exempt.
Road Bonds. 1 BOND. DEBT May 1911.. $172 500

5s J-J $50.000c. Jan. 1 1929 r
Total assessed val. 1910. 10 083 848

Geo. Malone, Judge of Probate.

(Sublect to call after Jan. 1 1919)
5s J-J $22,5O0c 19201
58 M-N 25,000c... 1925

(Subject to call after 1915.)
5s M-N$25,000c 1935

|

(Subject to call after 1925.)K2

(Assessment about 2-5 actual value )

State&Co.tax(per $1,000) '10 $14 50
Population In 1900 was. 43 702
Population In 1910 (Census). 47 041INTEREST payable at Mechanics-
National Bank, New York.
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MOBILE. Pat J. Lyons, Mayor; J. J. McMahon, Sec.toM'r.
Mobile Is the county seat of Mobile County. Inc. 1814. City has paid

Its Interest regularly since the compromise with bondholders In 1881. In
Jan. 1907 city purchased the plants of the Bienville Water Supply Co. for
$350,000, payments to be made In 30 annual Installments—deferred pay-
ments carrying- 3% Interest. V. 83, p. 175. Up to Jan. 1 1911 $46,000 of
this amount had been paid. Entire water supply Is now controlled by city

LOANS

—

When Due. I 6s J-D $25,500c to 1916
Water and Sewer Bonds 1899

4Hs J-J $745.000c. Jan. 2 1939
Bienville Water-Works Pur. Bonds

3s '07 $304,000r
(See remarks above.)

Refunding Bonds.
4J^g'07 AO$l ,890.000c -Oct 1 1937

Paving Bonds.
5s M-N $134,500c 1921
(At least one-fifteenth to be redeem-

able each year.)
5s F-A $94,500r__Aug 1 1918

5s J-J 94,000c to 1917
(At least one-fifteenth to be redeem
ed each year.

5s MS 199,000c to 1019
(At least one-flfteenth to be redeemed

each year.)
5s '09 M-N 197,000 1919
5s '09 F-A 68,000- ...1919

Improvement Bonds.
4s M-S $60.000c _ Mar. 1 1921
TOT. BD. DT. Mch '11 -'$3,811,500
Total assessed val. 1910.-30,228,723

(At least one-tenth to be redeema- j
Total tax rate (per $1,000) '10 $25.00

ble each year.) Population in 1900 38,469
[Population in 1910 51,521

•Includes water, special assessment, sewer and other improvem't bonds.

INTEREST on the water and sewer bonds and the Improvement bonds
Is payable at the American Exchange National Bank, New York, and First
National Bank. Mobile: on the Improvement bonds of 1909 in Mobile.

Of the original Issue of $2,500,000 funding bonds of 1881,
$1,897,000 were refunded on April 1 1908 ($1,890,000 now out-
standing, as given above) , being all that was outstanding on that day.
The remainder, $603,000, were retired from time to time since their issu-
ance. Besides being a direct obligation of the city, the bonds are addi-
tionally secured by a first, lien on wharf property, water-front rights and
privileges of the city valued at $2,000,000. A tax of 3}4 mills is being
levied to provide for the payment of principal and interest on these bonds

MOBILE COUNTY
County seat is Mobile

LOANS—
Refunding.

5s '1)8 M-S $M3.000c. -Mch 1 1328
5s '11 J-D 169,000 June 11931

Court House and Jail Bonds.
4s'06 J-J $200.000c. July 1 1926
BOND. DEBT May 12 1911 $512,000

Geo. E. Stone, Treasurer.

-Jan
-Jan

1937
1921
and

1929
1942

-July 1 1939

-Apr 1 1928
_Jan 1 1944
July 1 1939

When Due. I
Assessed val., real $27,643,880
Assessed val.. personal.. 13.345,448
Total assessed val. 1910. 40.989,328

(Assessment full value.)
State & Co. tax (per $l,000i '10 $14.00
Population in 1900 was 62.740
Population In 1910 (Census). .80,854

INTEREST on the 4s Is payable at the Bank of Mobile, N. B. A. and on
the 5s at the Central Trust Co., Mobile, or at A. B. Leach & Co., New
York City.
TAX FREE.—The county's 5 per cent bonds are exempt from taxaMon

by special law; all others actually.

MONTGOMERY. Chas. J. Fay, Auditor; W. F. Black, Clk.
Montgomery Is the County seat of Montgomery County. Incorporated

Dec. 23 1837. A commission form of government was formally inaugurated
April 10 1911. V. 92, p._1049L

Refunding Bonds.
4^s'07 J-J $544, 000c. ..Jan 1

6s '91 J-J 20,000c. _ _Jan 1

Park, Municipal Warehouse
Wharf Bonds.

4J^s'99 J-J $30,000c.
4Hs'02 J-J 75,000c.
5s '09 J-J 10,000c.

Water Works Bonds.
4^S'98 A-O$600,000c.
4Hs'04 J-J 200,000c.
5s '09 J-J 25.000c.
GEN. BD. DT. Apr 1 'll.$2,599,000
Special paving debt 735 ,370
Floating debt 120,194
Total assessed val. 1910.-21,791,788
(Assessment about 2-5 actual value)
City tax (per $1,000) 1909--. $11. 25
Total tax rate (per $1,000) '10 $25.25
Population In 1900 was 30,346

1940 1 Population In 1910 (Census) -.38.136
INTEREST is payable In New York. Coupons are tax receivable.

MONTGOMERY COUNTY. A. H. Eubank, Tax Assessor.
County seat Is Montgomery.

LOANS

—

When Due. |Total assessed val, 1910_S30,9?6.466
Road Bonds.

I
(Assess't about 3-5 to y, actual value)

4>^s'.07 J-J $250,000 Julv 1 1<»57
I State &Co. tax (per $1 ,000) '10_$14.00

4Hs'09 150,000 May 1 1959 Population In 1900... 72,047
Road and Bridge Bonds. | Population In 1910 (Census) ..82, 178

5s A-O $425,000 19S5|
BOND. DEBT May 1911--$825,000|
INTEREST Is payable at the Traders' & Merchants' National Bank

and the First National Bank, Montgomery.

MORGAN COUNTY. Wm. E. Skeggs, Judge of Probate.
Decatur Is the county seat. Bonds are tax-exempt.
Road Bonds. lAssessed valuation 1910. .$8, 011,404

5s '08 J-J $240,000c July 1 1938 1
(Assessment about H actual value.)

5 'ox ,t-.t ?o noOf Julv 1 1<us i State & Co tax (per $1,000) '10 $15.00
BOND. DEBT Mch 1911_.$260,000 | Population in MOO.. 2S.820

I Population In 1910 (Census) ..33,781
INTEREST Is payable at Hanover National Bank, New York City.

NORTH BIRMINGHAM. See Birmingham.
PIKE COUNTY. A. C. Edmonson, Judge of Probate.
Troy Is the county seat.

LOANS— When Due.
Sanitary Sewer Bond s.

6s '88 J-J $100.000c._ _May 1 1918
6s '88 J-J 50,000c__ -May 1 1918
4^s'99 J-J 20.000C-. _Jan 1 1929
4^S'04 J-J 50,000c,- _Jan 1 1944
6s '94 J-J 100,000c-- _Jan 1 1924
5s '09 J-J 25,000c-- -July 1 1939

School Bonds.
4J^s'99 J-J $25,000c_- _Jan 1 1929
4^s'99 J-J 10,000c- -Jan 1 1929
4^s'04 J-J 100,000c-- -Jan 1 1944
6s '91 J-J 25,000c_- -Jan 1 1921
6s '94 J-J 25,000c_- -Jan 1 1924
5s '09 J-J 140,000c__ -July 1 1939

Paving B onds.
5s '97 M-N$150,000c_. .May 1 1927
6s '91 J-J 50,000c _ -Jan 1 1921
6s '94 J-J 125,000c-- _Jan l 1924

Funding Bonds.
5s g '10 J-J $100,000c. -July 1 1940

LO YNS

—

When Due
5s '11 ... $27,000

..- 15,000-
4s '08 J-J 50.000 Jan 1935

Road Bonds
4HS J-J $100,000c 1933

BOND. DEBT Mch"1911__ $192,000
Total assessed val. 1910 5,750.205
(Assessment about H actual value)

State & Co.tax(per $1,000) '10 $14.00
Population In 1900-- 29.172
Population in 1910 (Census) ..30.815

RUSSELL COUNTY. H. T. Benton, Judge of Probate.
Seale is the county seat. Bonds are tax-exempt.

LOANS

—

When Due.
I
BOND. DEBT Mch 1911- _ $120,000

Road Bonds. lAssessed valuation 1910 3,531,257
5s g '11 M-S$100,000c ._ Mch 1 1941 I Population In 1910 25,937

Building Bonds.
5sg'll M-S $20,000c_-.Mch 1 194l|
INTEREST is payable at the Hanover National Bank, New York City.

SELMA. V. B. Atkins, Mayor.
For detailed statement of debt see "State & City Supp."

SUMTER COUNTY. R. B. Patton, Auditor
Livingston Is the county seat.

LOANS

—

When Due.
Road Bonds (Tax-Exempt)

.

•

r
is $120,000c 30 years
BOND. DEBT Apr 5 1911 _$120,000
County has no floating debt

for Nov. 26 1910.

Total assessed val. 1910- -$5,295,351
(Assessment about 3-5 actual value.)
State &Co. tax (per$l ,000) '10 $13.50
Population In 1910 -28,699
INTEREST is payable In Livingston.

TALLADEGA. W. L. Coker, City Clerk.
Talladega Is the county seat of Talladega Co. All bonds are tax-exempt.LOANS— When Due.
Building Bonds.

6s J-J $20.000c_. Jan. 1 1921
School Bonds.

6s J-J $22 ,000c. Jan. 1 1934
Sewer Bonds.

6g M-N $35,000c._ May 1 1920
Water and Light Bonds.

8Hsg J-J $50,000c ..1930
TROY. J. B. Knox, Clerk and Treasurer.

For detailed statement of debt see "State & City Supp." for Nov. 26 1910

Improvement Bonds
5s '08 J-J $10.000c...JuIy 1 1928
BOND. DEBT Mch 191 1_ _ .$137,000
Total assessed val. 1910 -..2,365,388
(Assessment about H actual value.)
Total tax (per $1 ,000) 1910 $17.50
Population In lotto was . 5.056
Population In 1910 .5,824
INT. at Nat. Park Bk., N. Y. City.

TUSCALOOSA. W. M. Faulk, Mayor; D. B. Robertson,Clk.
County seat of Tuscaloosa County. Incorporated Dec. 13 1819.
The State Supreme Court on May 12 1908 upheld the validity of the

$75,000 5% water-works bonds given below. V. 88, p. 643.
Sewer Bonds

5s '10 J-J $25,000c- -Jan 1 1930
GEN. B'D D'T J'ne 9 1910. $255,800
Paving debt (additional) 25,700
Total assessed val. 1909-. -2,572,064
(Assessment about 1-3 actual value.)
City tax rate(per $1,000) '10. .$5.00
Population In 1900 5.094
Population In 1910. 8,407

LOANS

—

When Due
Refunding Bonds.

5sg'02 J-J (125,000c. July 1 1932
Judgment Bonds

5s '02 -_. $800 1932
Water Works Bonds.

5s '0) J-J $75,000c..July 1 1939
School Bonds

5s '10 J-J / $10.000c. ..Jan 1 1920
\ 20,000c..Jan 1 1930

INTEREST is payable at Importers

ADDITIONAL STATEMENTS.
In the following table we give statistics regarding minor civil divisions In

the State of Alabama which are not represented among the foregoing.
Bonded Floating A ssessed Tax Per Popu-
Debl. Debt. Valuation. $1,000.

$ $ $ $
Abbeville (T.), Henry County. 32,000 None 500,000 a5.00
Brewton (C), Escambia Co... 62.000 1,000 816,604 a7.50
Bullock County... 100,000 e4,740,244cll.7.i
Cleburne County 25,000 10.000 c2.280,0h6 67.00
Conecuh County 140,000
Cullman, Cullman County 35,000
Decatur (C), Morgan County.. 63,000
Dothan (C) . Morgan County. . 85,000
Escambia County 66,000
Etowah County 115.000
Greenville (C) , Butler County- . 65,000
Jasper (T) , Walker County 65,000
Luverne (T.), Crenshaw County 30,000
Macon County 50.000
New Decatur, Morgan County. 5 ' ,000
Ozark (C.) , Dale County 26,000
Prattvllle (G.) , Autauga County 40,000
St. Clair County 85,000
Sheffield, Colbert County 78,000
Tuscaloosa County 160,000
Union Springs, Bullock County 30,000
Uniontown (C.) , Perry County. 25,000

(C) City. (T) Town, a Total tax. b County tax. c State & county tax.
d 1909 values, e 1910 values. / 1911 values. * 1900 population figures.

& Traders' Nat. Bank New York.

lation.
1910.
•889

•1.382
30,196
13,385
21,433
4,228
3,114
7,016

18.889
39,109
•3,162
•1,661

2Cf,049
6,118

•1.570
•1,929
20,175
•3,333
47,554
•2,634
•1,047

26,000 ei. 778, 277
None d800,000 a7.50
None / 1,641,500
8,000 2,000,000 a5.00
None e5.811,294cl4.00
Noi;eel0,387,0li0cl5.00

1,400,000 18.50
919,810

e468,354 a5. 00
e4,30a,425cl4.00
d2,378,564 a8.00
e75O,O0O O5.00
850,000 a5.00

None / 4,800,000 C13.U0
1.227.626 17.50

None ell, 185,811
None ei)94,095al0.00

1,000,000 O5.00

None
None
6,000
None
None

State of Mississiopi.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act Apr. 7 1798) aApr. 7 1798
Admitted as a State (Act March 1 1817) Dec. 10 1817
Total area of State (square miles) 46,810
State Capital Jackson
Governor (term expires January 1912) E. F. Noel
Secretary of State (term expires Jan 1912) J. W. Power
Treasurer (term expires January 1912). Geo. R. Edwards.

oThle Is the date of the organization of the old Mississippi Territory,
which was divided up Into two parts when the State was created.

LEGISLATURE meets quadrennially In leap years the Tuesday after the
first Monday In January, with a special session the second year following
the leap year. Regular or quadrennial sessions are not limited, but special
sessions are limited to 30 days, unless the Governor by proclamation shall
extend the sitting, and only revenue and appropriation bills can be consid-
ered, "except such other matters as may be acted upon at an extraordinary
session called by the Governor."
HISTORY OF DEBT.—For early history of the State debt of Mississippi

see "State and City Supplement" of April 1894, page 170.
When Due.

.1930
1. 1919

State Bonds, 1888. (c)

4s Jan. $103 .000 ..Jan.
Funding Bonds, 1906.

4s J-J $500,000 ...Julyl 1916
Refunding Bonds 1907

—

(Tax Ex.)
3H» J-J $137 OOOc.Jan. 1. 1927

Certificates of Indebtedness
--S ... $2,449

LOANS-
Funding Bonds.

4s '10 J-J $600,000.
State Bonds, 1875.

6s, Int. ceased 1878 $450
State Bonds, 1904. (c)

3V^8 J-J $500 .000..July 1 1934
(Subject to call after July 1. 1914.)

INTEREST is payable at office of State Treasurer.

TOTAL DEBT.—Mississippi's Indebtedness on May 1 1910 (Including
$2,342,993 of debt for school funds, &c, on which Interest alone has to be
paid) was $3,585,892, and of this amount a large proportion was held by
various State funds. Cash available May 1 1910, $634,573.
The Constitution of the State interdicts the payment of the so-called

"Union Bank" and "Planters' Bank" bonds.

COURT COMPELS PAYMENT OF BOND COUPONS.—In an opinion
written by Judge W. A. Henry of the Seventh Circuit Court District handed
down April 5 1911 the contention of the Governor that the $600,000 State
bonds given in above table were sold at "par," as the law directed, is sus-
tained, and a writ of mandamus ordered commanding the Auditor to issue
warrants upon the Treasurer for the payment of the coupons due Jan. 1

1911. The bonds are dated July 1 1910, but as a large part of them was
not sold until some time after that date, the Treasurer refused to pay the
Jan. 1 interest, holding that as the State did not receive accrued Interest
from July 1 the bonds were sold below par in violation of the statute auth-
orizing their sale. See V. 92, p. 1049.

LAW GOVERNINQ BORROWING CAPACITY OF MUNICIPALITIES
AMENDED.—Chapter 142, Laws of 1910, approved April 5 1910, amends
the law fixing a limit upon the debt which may be Incurred by municipali-
ties so as to allow cities having a population of 10,000 or more to become
Indebted for the purpose of improving streets or acquiring water-works, gas
or electric plants up to 15% of their assessed value. It is also provided
that whenever bonds shall be issued for the construction or purchase of
water-works, gas or electric plants, they may be secured by the pledgeof the
revenue of such plants. The Act referred to Is given In full In V. 91, p. 893.

DRAINAGE DISTRICT BONDS EXEMPT FROM TAXATION —During
the 1908 session of the Legislature an Act was passed (Chapter 141, Laws of
1908) and approved Feb. 20 1908 providing that "in addition to the prop-
erty already exempt from taxation, the bonds of the drainage districts of
the State of Mississippi shall be exempt from taxes of any character what-
ever." V. 87, p. 1254.
ASSESSED VALUATION.—The State's assessed valuation and tax rate

have been as follows:
Real Personal Railroads, Total Assessed Tax

Years. Estate. Property. Telegraphs, etc. Valuation. per M.
1909 .. ...$231,889,588 $109,928,544 $51,479,041 $393,297,173 $6.00
1908 .. ... 222.624.868 112.539.367 48.659,504 383,823,739 6.00
1907 .. ... 222.386,587 106.572,223 45.629.244 374,588,054 6.00
1906 .. ... 222.386,593 101,663.396 44,065.715 368,115.704 6.00
1905 .. ... 151,506 047 95,086,585 37,750,505 284,343,137
1904 .. ... 145,719,108 86,710,203 37,061,085 269.490,396 $6.00
1903 .. ... 145,719,108 70,769,063 34,989,279 251,477 450 6.00
1901 .. ... 131,315,821 63,236,476 28 295,228 222,847.525 6.00
1900 .. ... 131,315,821 57,400,338 27,049,788 215,766.947 6.00
1899 .. ... 113.579,916 48,358.640 26,337,353 188,275,909 6.50
1893 .. ... 113,409,358 47.540,169 160,949,527 5.00

POPULATION OF STATE.
1910 1,797,114
1900 1,551,270
1890 1.289,600
1880 1.131,597

1830 136,621
1820 75,448
1810 40.352
1800 8.850

1870 827.922
1860. 791,305
1850. 606,526
1840- 375,651

The proportion of colored population was 57.47% In 1880, 57.98% In

1890 and 58.6% In 1900. In number blacks were 310,808 In 1850; 437,404
In 1860; 444.201 In 1870; 650.291 In 1880; 747.720 In 1890 and 905,930 In

1900.
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CITIES. COUNTIES AND TOWNS IN THE
STATE OF MISSISSIPPI.

ABERDEEN. J. M. Acker, Mayor; R. C. Maynard, Clerk.
This city Is the county seat of Monroe County.

BOND. DEBT May 1911.. $127,800LOANS

—

When Due
Water and Sewer Bonds.

5s '05 A-O f$1.400c.Apr 1 '12-25
168,000c. -Apr 1 1925

Refunding; School Bonds.
5s "05 Apr $25,000c. .Apr 1 1920

Electric Light and Sewer Bonds.
5s '05 $19,800

ADAMS COUNTY. John F. Jenkins, Auditor
^ounty seat Is Natchez._ Bonds are tax-exempt.

Assessed valuation 1910 1,531.000
(Assessment about 2-5 actual value.)
Tax rate (per $1,000) 1910. ..$15.00
Population In 1900 3,434
Population In 1909 (est) 5,500

INTEREST Is payable In N. Y.

LOANS—
Bridge Bonds

5s g 05 Feb

When Due. Road and Bridge Bonds.
6s g '08 Mchf$17,500c.Mch 2 '16- ,22

1 1,000c. .Men 2 1023
BONDED DEBT May 1910 $214,000
Sinking fund 8,356
Assessed val. In 190910...7,774,194
Actual val. est. at 12 to 15 millions.
State 4 Co tax(per$1.000)'09.$12.75
Population In 1900... .30,111
Population In 1910 25,265
INTEREST payable In Natchez.

BILOXI. W. G. Henderson, Clerk.
This city Is In Harrison County. Incorporated 1896. On May 28 1910 a

commission form of governmentwas adopted. _V- 90, p. 1503.

f$7,500c.Feb 1 '12-14

1 3,000c... Feb 1 1915
Refunding Bonds.

4H?'06Jan f$35,000c.Jan 1 '17-30

I 57,000c. ..Jan 1 1931
Refunding RR. Bonds.

4s July / $35 ,000. .July 1 '12-25
1 53,000.. -July 1 1926

LOANS

—

When Due.
Market-House Bonds

5s $3,000.
Street Bonds

58 $21,000
5s 3,500.

Bridge Bonds
6s $13,000

Fire-Alarm and Water Bonds
58 $10.000

Water Bonds
$37,000

5s 25,000
BOND. DEBT Mch 1911.. $109,500
Total assessed val. liilO.. .4,841 832
(Assessment about V- actual value)
Tax rate (ner SI .000) 1910 S9 13
Population In 1910 7,988
INTEREST payable id Blloxl.

BOGUE HASTY DRAINAGE DISTRICT.
This district Is in Bolivar County.

LOANS— When Due. I

6s '10 Apr$158,000_.Apr 1 '12-'30|
BOND. DEBT Apr 1911. .. $158,000 |

INTEREST is payable at Bank of Commerce & Tr. Co. in Memphis, Tenn.

BOLIVAR COUNTY. Jno. L. Gill, Treasurer.
County seat is Rosedale.

LOANS— When Due. |BOND. DEBT May 1911.. $342,000
Funding and Refunding Bonds. | Total assessed val. 1910. . . 6.000.000

6s '02 May $67,000c. . . Mav 1 1930 I (Assessment about \i actual value.)
(Suhject to call after 1915.) | State & Co tax (per$l ,00<))'10_$18 00

Railroad Bonds. I Levee tax (per $1 .000) 1910.. 10.00
6s '00 Mav $150 ,000c. May 15 1918 |

Population In 1900 35,427
Population in 1910 48,905

INTEREST Is payable In Rosedale

Road and Bridge Bonds.
5s '09 May $75,000 May 119341

Road Bonds.
5s '10 $50,000 Nov 1930

|

CLARKSDALE. M. W. Purnell, Clerk.
This city Is In Coahoma County. The city owns Its water, light and

sewer plant, valued at $150,000. A commission form of government has
been adopted by the city. V. 91, p. 816. All bonds are tax-exempt.
LOANS— When Due. I Water Bonds.
_s $49,900. _20years|.s ___^$_94,4_00 20 years

School Bonds.
_s $29,900 20 years

Railroad Bonds.
.s $25,000 20 years

BOND. DEBT Mch 1911.. $199,200
Assessed valuation 1910. ..2, 565, 958
(Assessment about % actual value)
Total tax (per $1 ,000) 1910...$12.00

I Population In 1910 (est.) 6,000
111.INTEREST Is payable in Chicago

COLUMBUS. I. H. Sykes, Secretary and Treasurer.
County seat of Lowndes County. Incorporated 1821

LOANS— When Due.
Improvement Bonds.

1 19265sg "06 M-S $60.000c...Sept
Refunding Railroad Aid.

5s M-N $98 ,000c. --May-
Water and Sewer Bonds.

4Hs Apr $70,000c..-Apr

City Hall, School House & Sewer.
Is J-D $50.000c . -June 1 1922
BOND. DEBT Mch 1911-. $278,000
Total assessed val. 1910-11.4,529,045

1 1922 (Assessment about 3-5 actual value.)
City tax (per $1,000) 1910 $8.50

1 1919 Population In 1900 .6,484
Population in 1910 8,988

INTEREST on the Improvement bonds Is payable in the National Bank
of Commerce. New York: on all other bonds at Columbus.
TAX FREE.—Bonds are exempt from State, county and city taxes.

COPIAH COUNTY. J. H. Long, Chancery Clerk.
Hazlehurst is the county seat. Bonds are tax-exempt.

LOANS

—

When Due. ITOTAL BONDED DEBT.- (?)

Road District No. 1 Bonds. [Population in 1910 35,914
5s '11 Feb ]$7,000c-Feb 1 '22-'35| INTEREST is payable at County

I68,000c.--Feb 1 1936 treasurer's office.

CORINTH. Benj. R. Warriner, Clerk.
This city is in Alcorn County.

LOANS— When Due.|BOND. DEBT Apr 1 1911.- $124,100
Water Works and Sewer Bonds. I City has no floating debt.

.s .-. $79,100 Total assessed val. 1910.-1,762,796
Various Improvements. (Assessment about 14 actual value.)

s $45,000 iTotal tax (per $1,000) 1910--.$30.00
jPopuIation in 1900 .3,661

GEORGE COUNTY.
Lucedale is the county seat.

LOANS— Wften Due. | TOTAL BONDED DEBT. . (?)

Court House and Jail Bonds.
I
Population In 1910 6,599

5s '10 MS $40,000c.__Sept 1 19401
(Subject to call after Sept. 1 1915.)

|

GREENVILLE. W. Yerger, Mayor. Lyne Starling, Clerk.
This city Is In Washington County. Incorporated as a town 1870 and

as a city 1886. All bonds are exempt from city taxes.
When Due.

.May 1 1924

LOANS—
Paving Bonds.

5s '04 M-N $50,000c.
Railroad Aid Bonds.

6s F-A $50,000c..Feb 10 1915
6s '98 J-J 50,000c...July 1 1918

School Bonds.
5s '04 MS $30 ,000c... Sept 1 1924
Wa er Works Bonds.

6s F-A $65,000c...Feb 1 1916
River-Front Bonds.

Sewer Bonds.
5s J-J $65.000c -.Jan 1 1920
5s M-N 50.000c. .-Nov 1 1921
BOND. DEBT Mch 17 '11. $407,500
Total assessed val. 1910... 5,958,679
(Assessment on realty about 75% of

actual val ; on personal property
about 30%.)

Total tax rate (per $1 .000) '10 $16.00
Value of city prop. 1911 $450,000
Population In 1900 ..7,642
Population In 1810 9,610

Supplement for

5s '07 M-S $47 ,500c...Sept 1 1927
INTEREST on all bonds Is payable In New York.

GREENWOOD. R. H. Hicks, Clerk.
For detailed statement of debt see "State and City

Nov. 26 1910.

GULFPORT. Geo. M. Foote, Mayor; N. D. Goodwin, Cl'k.
For detailed statement of debt see "State and City" Supplement for

Nov. 26 1910.

HATTIESBURG. John Williams, City Treasurer.
This city Is the county seat of Forrest County.

LOANS— When Due.
_. '08 ... $70,000

Municipal Improvement Bonds.
4Hs'06 M-S f $7.000c.Mch 6 '12-25

U90.500c.Mch 6 '26-45

Street Bonds.
5s "07 ... $170.000c

Normal School Bonds.
5s '10 J-D $150,000 Dec 1 1940
BOND. DEBT Oct 1909. ..$472,500
Assessed valuation 1908.. 7.880.799
Total tax rate (per $1,000) '08. $11.50
Population In 1900 4.500
Population in 1910 11,733

INTEREST on the school bonds is payable in New York City.

HINDS COUNTY. W. W
Jackson Is the county seat.

LOANS— When Due.
4Hs June $39,000c

Court House and Jail Bonds.
5s Feb $22,500c .1927
5s Feb 75,000 c 1927

Road Bonds.
5s '11 Jan$100,000 Jan 2 1936
(Subj. to call $100 yrly. after 10 yrs.)
INTEREST Is payable In Jackson.

JACKSON. A. C. Crowder, Mayor.
County seat of Hinds County and State Capital.

Downing, Chancery Clerk.

Refunding Bonds.
4Ks ... $108,000c 1928
BOND. DEBT May 16 1911 $316,500
Sinking fund 22,043
Total assessed val. 1910.-17,665,520
(Assessment about 65% actual val.)
State&Co.tax(per $1,000) '10_$16.00
Population In 1900. 52,577
Population in 1910 ...63,726

Colored Public School.
6s Dec $7.500 Dec 31 1914

Municipal Building & Improve't.
5s '07 June $50,000 June 1 1927

Street Imp. and Bridge Bonds.
5s ... $9,100
5s J'ne $14,300 June 11923
6s --. 29.500

Water Bonds.
6s --- $196,005 Jan 1 1928
5s --. 145,000 Aug 1 1928
5s --. 95,000 Feb 11930
TOT. BD. DT. May 18 '11$1 ,106,900
Water-works exemption-- 436,000
NET BD. DT. May 18 '11 670,900
Assessed valuation 1910.-11,889,386
(Assessment about H actual value.)
Tax rate (per $1,000) 1910 $16.50
Population In 1900 7.8ie
Population in 1910 (Census) _. .21 ,262

INTEREST on all except sewerage and water-works bonds payable in
Jackson. Miss.; sewerage bonds at Chase Nat. Bank, N. Y.; water
bonds at Hanover Nat. Bank, N. Y., and water bonds due Aug. 1 1928 at
Nat. Park Bank, N. Y.

JONES COUNTY. J. H. Crawford, Clerk.
Elllsvllle Is the county seat.

LOANS— When Due. I BOND. DEBT May 17 'll..$165,000
Court House Bonds. Assessed valuation 1909-. 8.579,207

5s '07 J-J $120,000c.Jan 1 '13-'32 State&Co.tax(per $1,000)'10_ $15.00
5s '09 J-J 25,000--Jan 1 *33-'37 Population In 1910 29.885
Road and Bridge Bonds.

_S ... $20,000
|

INTEREST Is payable at the National Bank of Commerce of New York
City and the Guaranty Trust Co.. New York City.

LAUREL. Andrew Flanagan, City Clerk.
This city is In Jones County. All bonds are tax-exempt.

LOANS— When Due.
School Bonds.

5s ... $24,200.. ..June 1

6s --. 8,300.. --Aug 1 1913
6s ... 7,000. . --Feb 1 1923
5s '06 ... 64,600.

.

..May 1 1926
5s '10 F-A 30,000c. ..Feb 1 1930

Building Bonds.
5s _. $24,400-.
5s '10 F-A 9,000c. ..Feb 1 1930
5s 10 F-A 6,000c ..Feb 1 1930

School and Bridge B onds.
6s ... $20,000.. ...Feb 1 1919

Street Bonds.
5s .. $96,000..
5s 49,000
5s '10 F-A 98,000c. ..Feb 1 1930
5s '10 F-A 5,000c. ..Feb 1 1930

Sewerage Bonds.
5s Apr $94,000.. .-Apr 1 1919
5s '10 F-A 10.000c. -.Feb l 1930

LOANS—
Sewer Bonds.

5s '04 $19,300.
School Bonds.

6s
5s
5s
5s
5s
5s

98
99
00
02
05
07

5s '08

5s '09

When Due.

.Mch 1 1924

$5,000 Sept 6 1918
4,000 May 2 1919
1,500 Oct 1 1920
8,000 Jan 1 1922
19,400 Aug 5 1925
15,000 Feb 1 1927
30,000 July 1 1928
10,000 Junel 1929

Street Bonds.
5s '09 $10,000...

Water Bonds.
5s '01

5s '02

5s '04

5s '09

BOND.

$30,000..
7,000-.
13,300-.
10,000-

DEBT Mch 18 '11.

.June 1 1929

.Apr 15 1921

..Jan 1 1922

..Mch 1 1924
.Junel 1929

$182,500
Assessed valuation 1910 3,274,743
Tax rate (per $1,000) 1910.. .$19. 00
Population In 1910 8,465

INTEREST on the school bonds of 1898, 1899 and 1900 is payable at the
Merchants-Laclede National Bank, St. Louis; all other bonds at the Chase
National Bank, New York City.

LEFLORE COUNTY. C. W. Crockett, Chancery Clerk.
Greenwood Is the county seat.

LOANS

—

When Due. | BOND. DEBT Sept 17 1910 $240,000
Sinking fund 15,000
Assessed valuation In 1910 8,248,695
(Assessment about M actual value.)
State & Co. taxtper $1 ,000) '10$23.30
Population in 1900 23.834
Population in 1910 36,290

Bridge Bonds (Tax-exempt)

.

5s g '07 A-O $60,000c. .Oct 7 1932
5s '10 J-J 100,000 Jan 3 1940

Road Bonds (Tax-exempt.)
5sg'07 A-O $40,000c. .Oct 7 1932

Court House Bonds.
4s '04 J-D $100,000c. .Dec 5 1929
INTEREST on bridge bonds of 1910 Is payable at First National Bank

of Greenwood.

MERIDIAN. J. W. Parker, Mayor; C. W. O'Leary, Clerk.
Thjsjs the county seat of_L.auderdale County. Incorporated Jan. 10 1860

When Due.

1926
1928
1916

1 1917
1 1935
1 1939

LOANS—
Street Bonds.

6s '96 A-O $25,000C-..Apr 1

6s '98 J-J 20,000c_..Julyl
6s '96 A-O 13,000c. ..Apr 1

6s '97 A-O 46,000c. -Apr
4 Hs'05 F-A 96,000c..Feb
5s '09 J-D 50,000 Dec

Funding Bonds.
4 y2s'09 M-N $54,000c. .May 1 '12 '30

(Due $3,000 yearly.)
4Hs'05 F-A $25.000c..Feb 1 1935

Water Bonds.
5s '08 J-J $50,000c ..Jan 1 1928

f 20,000c.July 1 '19-'20

4Hs'09 J-J i 80,OOOc.July 1 '22-'29

ll50.OOOc.July 1 "30-'39
Sewer Bonds.

6s '94 May $92 000c. .May 1 1924
4HR"05 F-A 35,000c. Feb 1 1925
5s '11 J-J *10.000c. .Jan 1 1941

Street Paving Certificates.
-S '10 -.- $186,374.74-. Feb 1 19201
•Exempt from taxation.

MISSISSIPPI LEVEE DIST.
P. O. Greenville.

All bonds are tax-exempt.
LOANS

—

When Due
Levee Construction Bonds.

6s M-N$200,000c.May 1 1924
5s M-N 1.000.OOOc.May 2 1944

Refunding Bonds.
4>^s'09 M-S $450,000. . .Sept 1 1934

School House Bonds.
8s '94 May $14,000c May 1 1914
4Hs'02 A-O 32.000c. .Oct 1 1922
(Subject to call $5,000 each 5 years.)
4Hs'07J-J $32,000c Jan 1 1937
4Hs'll -.- 100,000 1941

•Drainage Bonds.
5s '10 A-O $50,000c_.Oct 1 1940

•Park Bonds.
5s '11 J-J $15.000c-..Jan 1 1941

•Fire Department Bonds.
5s '11 J-J $15,000c...Jan 1 1941

City.Hall Bonds.
4Hs'll $75,000 1941
TOT. B'D D'T Mch 1 '11 .$1,146,375
Sinking fund (est.) 40,000
Total assessed val. 1910. .11,877,000
(Assessment about 2-3 actual value.)
Total tax rate (per $1,000) '10.$16.00
Population in 1900 14,050
Population in 1910 23,285
INT. payable In New York City.

F. M. Scott, Sec. and Treas.

4Hs'll J-J $500,000c.-Apr 1 1936
(Subject to call after Apr. 1 1921.)
BOND. DEBT Apr 1911 .$2,150,000
Assessed valuation 1909.-21,760,685

(Assessment Is H actual value.)

(Subject to call after Sept 1 1919.)
The valuation given above is on property behind public levee and does not

Include anything In front on river side.

TAX RATE for 1910.—Cotton tax, $1 00 per bale on cotton: levee tax
$10 per $1,000; land tax, 5 cents per acre; railroad tax, $200 per mile on
main line and $120 per mile on branch lines or feeders.
INTEREST Is payable at the office of the Treasurer.

MONROE COUNTY. C. P. Smith, Clerk Board of County
Supervisors.

Aberdeen Is the county seat.
LOANS— When Due. | TOTAL BONDED DEBT.. (?)

Road Bonds (Tax-exempt).
|
Population In 1910 35,178

5s '11 May I$7.000r.May 1 '12-'2r)|

193,000r.-.May 1 1926
|

NATCHEZ. P. W. Mulvihill, Treas.; Geo. T. Eisele, Clerk.
Natchez Is the county seat of_ Adams County.

Water Works and Sewer Bonds.
5s May $135.000. .May 7 1923
BOND. DEBT Feb 1 1911. .$527. 500
Assessed valuation 1910 6.008,574
(Assessment about 2-3 actual value.)
Total tax (per $1,000) 1910. .$18.50
Population In 1900 12,210
Population in 1910.. 11,791
INT. payable at City Treasury.

LOANS—
School Bonds.

58 July $25,000 July 1 1931
N. O. & N. W. RR. Bonds.

6s May $320,000
Refunding Bonds.

5s '09 Sept $47, 500c.

When Due.

...May 7 1919

..Sept 15 1929
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PERRY COUNTY. E. E. McCoy, Chancery Clerk.
ft- New Augusta is the county seat. A portion of this county on Jan. 6 1908
was taken to form Forrest County, the latter to pay 67 H % of the debt of
Perry County existing at the time of separation.
LOANS

—

When Due.
i

Bridge Bonds.
Court-House and Jail Bonds. I .s $40,000 -

_s $60,000 j BOND. DEBT May 18 1911 $128,500
Highway Bonds I Assessed valuation 1!>10 4,830.338

58 "09 Men $28,500 Men 1 1929 |
State&Co.tax(per $1.000)'10.$16.00

(Subject to call after Mch. 1 1914.)
|
Population in 1910 7,685

SIMPSON COUNTY.
Mendenhall is the county seat.

LOANS— When Due. [TOTAL BOND. DEBT (?)

Road Bonds. | Population in 1910 17,201
5s '11 ... $40,000 Feb 6 1931|

SUNFLOWER COUNTY. Wm. H. Watts, Treasurer.
County seat is Indlanola. All bonds are tax exempt

LOANS

—

When Due.
Refunding Bonds.

" 1926
1923

ADDITIONAL STATEMENTS.

Road and Bridge Bonds.
4Hs'09 ... $50.000c. . .Sept 1 1929
BOND. DEBT Feb 1911.. $210,000
Total assessed val. 1910.. .5, 416,521
(Assessment about % actual value.)
State&Co.tax (per $1,000) '10.$13.75
Population In 1890 5,464
Population In 1910 . ...27,784
Bank. Chicago.

TOTAL BONDED DEBT. . (?)

Population in 1910 15,694

5s J-J $70. 000c. ..July 1

5s J-J 20, 000c.. -July 1

Brigde Bonds.
5s '07 A-O $40,000 Oct 1 1932

Bridge and Refunding Bonds.
4Hs'06 J-J $30.000c. ..July 1 1931
INTEREST payable at First Nat.

SHARKEY COUNTY.
Rolling Fork is the county seat.

LOANS— Whne Due.
Road Bonds.

6s '11 -.- $50,000 1951

TALLAHATCHIE DRAINAGE DIST . Oscar Carr , Sec 'y

.

This district (P. O. Clarksdale) Is In Coahoma County.
Suit has been brought to dissolve district. See V. 92, p. 406.

LOANS

—

Wfen Due. TOTAL BONDED DEBT. (?)

Drainage Bonds.
6s '09 J-J $500,000. ..July 1 1939
(Subject to call after July 1 1919.) |

VICKSBURG. A. M. Paxton, Clerk.
Vicksburg is the county seat of Warren County. Incorporated Jan. 25

1825. Bonds are tax-exempt.
By the provisions of Its charter the city is oblleed to levy a tax to meet

the interest on Its bonds and to apply any surplus of the sum so raised
after payment of interest to purchase of bonds at or below par.
LOANS

—

When Due. \ Funding Bonds.
Compromise Bonds.

5s F-A $326,3000 1928
(Redeemable $10,000 yearly.)

City Hall
Hs F-A $39,000c 1942

(Subject to call after 1912).
Sc 'ool Bonds.

$7,000
L. N. O. & T. RR. Bond Interest.

5« F-A $100.000c 1916

4Hs'06 May J$14,000c.May 1 '12-25
1 96,000c.May 1 1926

Sewer Bonds.
4sH'08 Dec J$9,000c.Dec 1 1911-27

1215. 500c.Dec 1 1928
BOND. DEBT May 13 '11 $807,300
Total assessed val. 1910.-10,500,000
(Assessment about 65% act. value.)
Total tax rate(per$l ,000) '09. $37. 50
Population in 1910 20,814

NTEREST on funding, sewer and city-hall bonds Is payable at Am. Ex
change Nat. Bank, N. Y. City; other bonds in Vicksburg. All coupons are
tax-receivable.

WARREN COUNTY. J. D. Laughlin, Chancery Clerk.
Vicksburg Is the county seat

LOANS

—

When Due.
Road and Bridge Bonds

5s '08 Nov $12,500 Nov 5 1928
(Subject to call after Nov. 5 1913.)
5s '08 ... $5,800 1928

(Subject to call 1913.)
5s '08 ... 4,600 1928

(Subject to call 1913.)
School Bonds.

3s ... $300
Street Bonds

5s '09 F-A $16,500c...Feb 2 1929
(Subject to call after Feb. 2 1914.)
5s '09 Apr $7 ,000c. ..Apr 5 1929
(Subject to caU after April 5 1914.)

Street Bonds.
5s '09 Nov $6.500 Nov 3 1929
(Subject to call after Nov 3 1914.)
5s '10 ... $2,700 1930

(Subject to call 1915.)

Bridge Bonds.
5s '03 Nov $2,500c Nov 1 1923
(Subject to call after Nov. 1 1908.)
5s '06 Oct $6.500c Oct 2 1926

(Subject to call after Oct 2 1911.)
5s '06 Sept $6.600c. -Sept 4 1926
5s '08 ... 11.000
(Subject to call after Sept 4 1911).
5s '08 J-D $14.500c..Dec 7 1928
(Subject to call after Dec 7 1913.)

Jail Building Bonds (Tax-exempt.)
5s '06 June $50,000c. June 6 1926
(Subject to call after June 6 1911.)
BOND. DEBT May 18 '10 $147,000
Total assessed val. 1909.-11,272,366
(Assessment about H actual value.)
State&Co.tax(per $1,000) '09. $17. 50
Population In 1900 40,912

INTEREST payable In Vicksburg.

WASHINGTON COUNTY. W. W. Miller, Clerk.
County seat Is Greenville. Bonds are tax exempt.

LOANS— When Due. I BOND. DEBT Mch 8'11 $300,000
Refunding Bonds. [ Total assessed val. 1910. .10, 600. 000

5s '11 ...$100,000 1941
Railroad Bonds.

«s g Feb $100, 000...Mch 6 1915
Road and Bridge Bonds.

(Assessment about H actual value.)
State &Co.tax(per$l,000) '10.$12.00
Levee tax (per $1,000) 1910.. 10.00
Population In 1900 49.216

5s '08 J-D $100.000. .. Dec 1 1933! Population In 1910 48.933
INTEREST is payable in New York.

WEST POINT. J. L. Young, Clerk.
This city Is in Clay County. Charter received 1872

LOANS

—

When Due.
School Building Bonds.

5s '06 M-N $30 000 Nov 1 1936
BOND. DEBT Apr 1910-. $179,500
Assessed valuation 1909... 1.970,000

(Assessment about 3-5 actual value.)
Total tax rate (per $1,000) '09. $15.00
Population In 1900 3,193
Population In 1907 (est.) 6,000

YALLOBUSHA SWAMP LAND DISTRICT NO.
Lamar, Clerk Board of Supervisors.

o. Pittsboro) in Calhoun County.
TOTAL BONDED DEBT.

\ distriet <l>

Lo \\s— When Due
Drainage Canal Bds. (.Tax-exempt)

.

f$4.000c..Feb 1 '12-'19

5,000c.Feb 1 '20-'24
9,00()c Feb 1 '25-'30

12,500c Feb i '.".i '.'ir>

6,000c Feb 1 '36 ':S7

7 ,000c.Feb 1 '38 '39
4,000i- Feb 1 1940

YAZOO CITY. II. W. McCormick, Clerk
This city Is the county seat of Yazoo County

6s '10 Feb

N. R

(?)

LOANS— When Due
Electric Street Railway Bonds.

5s '06 Junef$l, 500c.June 11 '11-25
148, 100c.June 11 1926

City Hall Bonds.
6s 06 Sept ($1, '.00.Sept 10 '11-25

123, 100... Sept 10 1026
Negro School Bonds.

6s *08 July /$l,H00c.July 15 '11-28
\ 13,000c. .July 15 '29

..8 ... $171,500

..8 ... 99,600
School Bonds

..8 ... $2,1,500
BOND. DEBT Dec 1910.. $381,000
Total assessed val. 1909.. 4.341,251
(Assessment about % actual value.)
Total tax(per $1,000) 1909 ...$17.00
Population In 1910--- -.6,706
INTEREST payable In Yazoo City.

YAZOO-MISSISSIPPI DELTA LEVEE DISTRICT. Guy
P. Clark, Secretary ;ind Treasurer. P. <). Clarksdale.

LOANS

—

When Due. Lcvcc Bonds• (Tax-exempt)

.

Levee Bonds (Tax-exempt)

.

6s J-J $500,000c. July 1 1947
(Subject to call July 1 1017.)

48 J-J $250.000c..JuIy 1 1933
(Subject to call July 1 1918.)

4s J-J (500,000c Jan 1 1955
(Subject to call Jan. 1 1930.)

Refunding Bonds (Tar exempt)
4Hs'09 J-J $325 ,000c. -July 1 1949

4s .1.1 $224,000c ..July 1 1952
(Subject to call July 1 1922.)

BOND. DKBTMch 1 5 ' 1 1 .$1 ,799.000
Floating debt 100.000
Cash on hand 148,737
Total assessed val. 1911-.27,85;i,468
(Assessment about '4 actual value.)
Population In lsiil (est.) 175,000
iiiNTKREST payable In N.Y. City.

Bonded Floating
Debt.
$

Ackerman (T) , Choctaw County 45,500
Alcorn County 33 .000
Belzona, Washington County.. 65,700
Brookhaven (0.), Lincoln Co.. 109,000
Canton (C) Madison County 100,000
Centrevllle, Wilkinson County. 28,400
Charleston Separate Sch. Dlst.. 25,000
Charleston (T) , Tallahatchie Co. 40,000
Chickasaw County 85,000
Clay County 37 ,000
Cleveland, Bolivar County 3?,000
Ooahoma County 230,00
Columbia (C) Marlon County. . 80,000
Ellisville (C) , Jones County 48 ,500
Forrest County 60,000
Franklin County 35,000
Gloster, Amite County 30,400
Greene County z40,000
Grenada, Grenada County 105,000
Hancock County 25,000
Harrison County 50,000
Hazlehurst. Copiah County 90,000
Holly Springs (C), Marshall Co. 81,000
Houston (T.). Chickasaw Co.. 39,700
Indlanola (T.). Sunflower Co.. 45,400
Jackson County 29,000
Jasper County 30,000
Jefferson County 40.000
Jefferson Davis County 60,000
Lamar County 53,000
Lauderdale County. 90,000
Lee County 54.000
McComb (C). Holmes County. 99,900
Macon (C), Noxubee County.. 72,400
Madison County 64,000
Magnolia. Pike County 50.000
New Albany (C.) , Union Co... 52.000
Newton (C.) . Newton County.. 72,500
Noxubee County.. 38.000
Osyka. Pike County 30,000
Oxford (T.). Lafayette County. 123,000
Panola County 50,000
Pontotoc (C), Pontotoc Co 41,000
Port Gibson (C.) . Claiborne Co. 4i,280
Quitman County 90,000
Senatobla (T.). Tate County 38,400
Shaw (T.) Bolivar County 27,0o0
Shelby (T) . Bolivar County 34,700
Starkvllle (T.), Oktibbeha Co. . 74,000
Summit (T.), Pike County. -. 37,000
Tallahatchie County 85,000
Tallahatchie County Supervis-

ors' District No. 2 25 ,000
Tunica County z50 .000
Union County 75,000
Water Valley (C.) 90.000
Winona (C.) 75.000

Debt.
$

N ne

Assessed Tax Per
Valuation. $1,000.

$ $
(7507,000013.50

e4.080.321
e685.000 a8.00

None

None
None

1.651,338 13.00
432.000 12.00
293,048
e731,060

e4,875,000cl5.50
e450,000
06OO,OOOalO.OO

e4,724.316&10.00
1.011,566all. 00
0650,876

65.000 e7,309,563cl2.50
10,000 e2.271.821 C18.00

825.000 9.00

"".. el ,5lY.977a 16".00
18.931 03,262.740

5,238,978
2,500 al.321.7o7al2.50

854,846al4.00
15,000 593,395 15.00

992,712 a9.00
5.000 05.lOO.OOOcl5.3O

e3.587,076 4.50
None e3.122,594 10.00
None e3, 174, 123
None 04,999,739cl8.OO
None0l4,851,O75 ell. 50
None e5.886.610cl3.50

1.764,251 11.75
I,037.798al7.50

None 06.208.204 Cl3. 20
Non 079O.543al4.OO
None 0848,217 a9.00

0l,OOl,359al2.5O
None 5.257 .007 cl5. 00
None 0433.28Oal3.OO
None 0l.2OO.oooal6.OO

e6,308,756 cl4.00
e463,788al3.00

None 0l.161.523all.OO
None 01,835,264
None 6729.948al3.50

590,000 10.00
e430,000

3,000 01,121.336 14.00
700,000al4.00

05,500,O0OC16. 00

0984,295

Popu-
lation
1910

18459
*263
5.293
•3.404
•5.931

~*480
22,841
20.203

34",217
*507

20,722
15,193
•1,661
6,050
•2,586
11,207

• 1,579
•2,815
*677
630

15.451
18.498
18.221
12,8fc0
11,741
46.919
28.894
•4,477

33.505

e3.501.726cl2.50
8,000 el ,135.025al8.50
None 01.332.319

b County tax. c State &

•1,033
537

28.503

"•Y.825
31,274

•2413
11,593
•1,156
•422

•1,986
•1.499
29,078

18,646
18,9y7
•3,813
•2.455
county
x This
Is total

(C) City. (T) Town, a Total tax.
tax. d City tax. e 1909 values. / 1908 values. 1910 values
covers merely a recent Issue of bonds: we are not Informed as to what
debt. *1900 population figures.

State of Louisiana.
ITS

DEBT, RESOURCES, ETC;
Organized as a Territory (Act Mch. 26 1804a)._Oct. 1 1804
Admitted as a State (Act Feb. 20 1811) April 30 1812
Total area of State (square miles) 48,720
State Capital Baton Rouge
Gov. (term exp. 3d Mon. May 1912) Jared Y. Sanders
Sec. of State (term exp. 3d Mon. May 191 2)..John T. Michel
Treasurer (term exp. 3d Mon. May 1912) O. B. Steele
Aud.of Public Accts. (term exp. May 1912) _ Paul Capdeviellee

a Further provision for the Government of the Territory, then known
as the Territory of Orleans, was made by the Act of March 2 1805, the
duration of the Act of March 26 1804 having orlglnaly been confined to the
period of one year from Oct. 1 1804, "and to the end of the next session of
Congress which may happen thereafter."
LEGISLATURE meets biennially In even years on the second Monday in

May, and sessions are limited to 60 days.

HISTORY OF DEBT.—For early history of the State debt of Louisi-
ana see 'State and City" Supplement of Apill 1894, pages 171 and 172

Debt on which the State is paying Interest Is as follows:
When Due.

Bonds of '74, Stamped
New Bonds (Act of 1892)

4s J-J $10,995, 100c Jan 1 1914
Consol. (Consti'l) Bonds of

4s J-J $101,700c ..Jan
80.
1 1914

LOANS—
Consol. 7%
4%

4s J-J $11,500c ..Jan 1 1914

PAR VALUE OF BONDS.—The consolidated 7s. stamped 4%, are tar
$100, $500 and $1,000. The Constitutional bonds, for $5, &c. See
"Chronicle," V. 68, p. 987.

INTEREST Is payable by Wlnslow, Lanier & Co., New York City,
and by the fiscal agents of the State in New Orleans.

FISCAL AGENTS.—The fiscal agents of the State are the New Orleans
National Bank, the Hlbernla Bank & Trust Co. and the Whitney-Central
National Bank, all of New Orleans. Also th« Bank of Assumption, Na-
poleonvllle. La.; State National Bank of New Iberia, La ; First National
Bank of Shreveport, La.; Commercial National Bank, Shreveport, La.;
Central Savings Bank & Trust Co.. Monroe. La.; Ruston State Bank.
Ruston, La.; the Bank of Baton Rouge, Baton Rouge, La.; Louisiana State
Bank, Baton Rouge, La.; Rapides Bank, Alexandria, La... and the Cal-
casieu National Bank, Lake Charles, La.
TOTAL DEBT.—The subjoined statement show's Louisiana's total

bonded debt on Mch 15 1911.
Total bonded debt bearing Interest $1) .108,300

Floating Debt—
Baby bonds (3s) and certlllcates (Act of 1880), exclusive of
coupons 910,727

Floating debt, warrant and Interest account 218,754
In September 1889 It was discovered that a number of bonds had been

fraudulently Issued. Part of these were subsequently covered, but $308,-
500 consols so Issued ($303,500 being consols of 1874 and $5,000 Constitu-
tional bonds) are still outstanding. The State considers them "null and
void," and they are therefore not Included In the amount outstanding above.
There are also $421,935 (estimated) fraudulently Issued baby bonds out-
standing.
There are, moreover, old bonds not recognized, and hence not fundable,

amounting to $3,953,000. These Include New Orleans Mobile & Texas 8%
bonds, endorsed, $875,000; 8% State bonds issued to said road, $2,500,000;
8% bonds Issued to the N. O. Mobile & Chattanooga RR.. $70,000; 7.30%
bonds Issued to the Mississippi & Mexican Gulf Ship Canal Co., $260,000, &c.
The baby bonds In the table above were due In 1886. They were Issued

to fund certain obligations of charitable Institutions, and only the unpaid
taxes due the State prior to 1879 were pledged for their payment. A portion
of this revenue, however, was diverted and an Act was passed In 1894 pro-
viding that In the discretion of the Board of Liquidation any surplus to
the credit of the general fund might be used In retiring these bonds at not
more than 50 cents on the dollar of their face value, including any and all

overdue Interest. See "Chronicle," V. 68, p. 987. There has been no liti-

gation on the matter since the Act of 1894, under which holders of (364,295
bonds have disposed of same to II e State at an average price of 11.2". cents

I on the dollar. In recent yc>r- the State has not oliere.l to make any fur-
1 ther purchases of these bonds. V. 80, p. 1382. See V. 00. p. 1370.
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ASSESSED VALUATION.—The assessed valuation Is estimated at
about 60% of the actual value. The State tax (per $1,000) for 1910 was
$5.00:

Total Assessed I Total Assessed
Years. Valuation. | Years. Valuation.
1910 $521,303,62111904 $351,018,941
1909 518,132.17511903 336,118,348
1908 623,800,478
1907. 507,190.230
1906 459,271.270

Total A ssessed
Years. Valuation.
1895 $249,621,419
1890 234,350,791
1885 212,725,564
1880. 177,096,459
1870. 253,371.890
1860. 435,787,265

1902 315,583.468
1901. 301,215,222
1900 276,659.407

1905 396,821,15711899 267,723,572
CONSTITUTIONAL AMENDMENTS.—At the November 1906 election

eleven amendments to the State Constitution were voted. Two of the
amendments relate to the Issuance of $8,000,000 sewer and $200,000 school
teachers' salary bonds by the city of New Orleans. See V. 83, p. 1306.
On Nov. 3 1908 ten amendments to the constitution were adopted. Im-
portant among them was the one authorizing the city of New Orleans to Issue
the $2,000,000 5% tax-exempt Public Belt Railroad bonds (V. 87, p. 415)
and the one authorizing $3,500,000 5% Port of New Orleans bonds. See
Port of New Orleans. Another amendment alters the provisions set
forth In an Act passed In 1906 which authorized New Orleans to Issue
the $8,000,000 4 % public-improvement bonds mentioned in V. 83. p. 1306,
so as to allow the purchaser of these bonds when Issued, a commission
or deduction not to exceed 6 %. See City of New Orleans. One other
amendment, which is to Article 281 of the Constitution, prescribes the
manner in which municipal corporations, parishes and drainage districts
may issue bonds. Still another amendment provides for the exemption
from taxation, under prescribed conditions, of loans made upon mortgages
of real estate and the notes evidencing such loans, and loans made by life

insurance companies. V. 87, p. 1434.
Fifteen amendments to the Constitution were favorably voted at the

Nov. 8 1910 election. V. 91, p. 1342. One of these amendments author-
izes the State to issue $11,108,300 4% refunding bonds. Another amends
Article 281 of the Constitution relative to the issuance of bonds for works
of public improvement by municipal corporations, parishes and schools,
drainage and sewerage disrticts, the City of New Orleans excepted, and
the assessment of special taxes to pav for same.
DEBT LIMITATIONS, STATE AND M U N1CIPAL.—For debt limita-

tions under the Constitution adopted May 12 1898 see editorial columns of
the "State and City" Supplement for October 1898. The limitation for
municipalities is 10% upon the assessed value of the property of the munici-
pal corporation, parish or drainage district.
FIXINO THE SITUS FOR TAXATION OF MORTOAQES AT THE

DOMICILE OF HOLDER.—The Legislature passed an Act In 1908 which
was approved July 3 1908, whereby It Is sought to prevent double taxation
by making mortgage paper and other evidence of Indebtedness taxable
only at the situs of the owner and holder thereof.
POPULATION.

—

1870 726,915
1860 708.002
1850 517,762
1840 352.411

.

The proportion of the colored population was 50.32% In 1890, against
51.46% in 1880 and 47.2% In 1900. In number blacks were 650,804 In

1900. 562,893 in 1890, 483,655 In 1880, 364,210 in 1870, 350,373 In 1860,
262,271 In 1850.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF LOUISIANA.

ALEXANDRIA. E. F. Hunter, Clerk.
This city is in Rapides Parish.

LOANS

—

When Due.
_s '00 $73,««0 July 1 1940
(Subject to call after July 1 1920.)
_s '07 $55,900 May 1 1947
(Subject to call after May 1 1927.)
_s '08 $32,000 July 1 1948
(Subject to call after July 1 1928.)
.s '09 $40,000 Oct 11949
(Subject to call after Oct. 1 1929.)

ATCHAFALAYA BASIN LEVEE DISTRICT
Dubroca, Secretary; Port Allen, Post Office.

This district Is composed of the parishes and parts of parishes as follows:
Ascension, Assumption, Iberia, Iberville, Lafourche, Polnte Coupee, St.
Mary, Terrebonne and West Baton Rouge. Bonds are tax exempt.
LOANS— When Due. I BOND. DEBT Mch 1911. $850,000

Refund. Construction Bonds. |
Assessed valuation 1910_.24,897,271

5s '99 M-S$850 ,000c ..Sept 1 1949 I (Assessment about 3-5 actual value.)
(Subject to call after 1939.) |Tax rate per acre 1910 2 M cents

In addition to the levee taxes the District receives annually $56,956.96
from the acreage tax ot 2*4 cents per acre.
INTEREST payable at New Orleans National Bank. New Orleans.

BATON ROUGE. Fred. Perkins, Auditor.
Capital of State and parish seat of East Baton Rouge Parish. Inc. 1818

1910 1,656,388
1900 1,381,625
1890 1,118,587
1880 939,946

V. 87. p. 1110.

11830 ..215,739
1820 .152,923
11810 76,556

BOND. DEBT Oct 1 1910.$200,000
Floating debt 114,236
Sinking fund (estimated).. 12,000
Total assessed val. 1911 5,280,000
(Assessment about 1-5 actual value.)
Total tax rate(per $1,000) '10. $38. 50
Population in 1910 11,213

A. V.

LOANS— When Due
Permanent Improv't Bonds.

4s '05 J-J $226 000c... July 1 1945
(Subject to call after July 1

4s '99 J-J $31.000c._.Jan

Slnklngfund $2.27u
Assessed valuation 1910. ..4,900,000
(Assessment abt. 60% actual value.)

1915.) ITotal tax rate(per $1 ,000)'10.$12.00
1 1939 | Population In 1900... ..11.269

BOND. DEBT Oct 1 1910. .$257,000 1 Population in 1910.. 14,897
Floating debt 1 5,908 1 INT. Is payable In New Orleans.

BOSSIER LEVEE DISTRICT.
For detailed statement of debt see "State & City Supp." for Nov. 26 1910.

CADDO LEVEE DISTRICT. S. N. Kerley, Secretary.
This district (P. O. Shreveport) Is composed of part of the Parish of

Caddo. All bonds are tax-exempt.
LOANS

—

When Due.
6s '92 J-D $199,800c_.Dec 1 1922
(Subject to call after Dec. 1 1912.)

5s '01 J-J $100,000c._.Jan 1 1951
(Subject to call after Jan 1 1941.)
BOND. DEBT Mch 1911.. $299.8001
INTEREST payable at Hlbernla Bank &

CROWLEY. W. M. Egan, Mayor.
This city is in Acadia Parish. Incorporated Dec

Total assessed val 1910 $1 .114,630
(Assessment about 2-5 actual value.)
State & parish tax (per M) '10 $14.00

fper $1,000.. 10.00
Levee tax '10-1 M per acre .05

iper bale cot'n .50
Trust Co., New Orleans.

7 190.3.

LOANS

—

When Due.
Sewer Bonds.

5s $44,516c.Dec 1 '11-M0
Water Works Bonds.

5s $17,646c.Dec 1 'll-'40
School Bonds.

5s J26.471c.Dec 1 'll-'40
Sixth Ward Drain. Dist. Bonds.

5s '10 J-J $75,000c.Nov 1 '11-'41

(Unpaid bonds being subject to call

after Nov. 1 1930.)
TAX FREE.—The drainage district bonds are exempt from taxation.

FIFTH LOUISIANA LEVEE DIST. N. H. Lewis, Sec.
This district (P. O. Tallulah) Is composed of the parishes of Concordia

East Carroll, Madison and Tensas. Bonds are tax exempt.

City bonded debt Feb 1911. $102,000
Floating debt ... 1.800
Drainage district debt 75,000
Assessed valuation 1910 2,072,190
(Assessment about 25 % actual value)
Total tax (per $1,000) 1910.. .$14.00
Population In 1900 4,214
Population In 1910 1,099
INTEREST payable In Chicago.

fPer $1,000
|
Per acre

I Per bale cot'n
Levee tax 1 91 0^ Per sack rough

rice

LOANS

—

When Due.
5s '04 J-J $69 ,000c. ..Jan 119541
(Subject to call after Jan 1 1944.)
5s '00 J-J $256.000c.._July 1 1950
(Subject to call after Julyl 1940.)
5s '02 J-J $175,00Oc...Jan 1 1952, Per bush, corn
(Subject to call after Jan 1 1942.) Per bush, oats
BOND. DEBT Sept. 17 '10 $500,000 iPertononhay
Totil assessed val. 1909 .9 108 304
INTEREST at New Orleans National Bank, New Orleans.

HOMER. A. R. Johnson, Mayor; G. G. Gill, Clerk.
This town Is in Claiborne Parish.

$10.00
.05

1.00

.05

.01

.01

.15

TOTAL BONDED DEBT. (?)

Assessed valuation 1910 $600,200
LOANS— When Due.

Water Bonds.
5s '10 J-J $40.000c...Jan 1 1950
(Subject to call after Jan. 1 1930.)
INTEREST Is payable at the Town Treasurer's office or Hanover Na-

tional Bank in New York City _.,< _j _j^*&J3iJ

KENTWOOD SCHOOL DISTRICT.
A district (P. O. Kentwood) in Tangipahoa Parish.

LOANS

—

When Due. ITOTAL BONDED DEBT. (?)

Building Bonds.
5s '10 F-A $30,000

(Maturity part yearly until 1921.)

LAFOURCHE BASIN LEVEE DIST. W. J. McCune, Sec.
This district (P. O. Gretna) comprises portions of the following parishes:

Ascension, Assumption, St. James, St. John the Baptist, St. Charles,
Jefferson, Plaquemines and Lafourche.
LOANS— When Due.

|
BOND. DEBT May 14 '10.. $500,000

Redemption. Levee tax rate (per $1 ,000) '07 10.00
5s '04 J-J $500,000c Jan 1 1954! INTEREST payable at Whltney-

(Subject to call Jan. 1 1944.) I Central Nat. Bank, New Orleans.

LAKE CHARLES.
This city is in Calcasieu Parish.

""'

LOANS

—

When Due.
City=Hall Bonds.

$8,000c 1912-1918
($2,000 pay. every even yr.)
12,000c 1920-1926
($3,000 pay. every even yr.)

5sg'10 8,000c 1928-1930
Jan ($4,000 payable each year.)

5,000c 1932
42,000c 1934-1946
($6,000 pay. every even yr.)

INTEREST is payable at the_City
Park Bank^in New^YorkiCity

Fire Station Bonds.
I $1 1,000c 1912-193 2

5sg'10 ($1,000 pay. every even yr.)
Jan. { 14,000c 1934-1946

I ($2,000 pay. every even yr.)
TOTAL BONDED DEBT. (?)

Population in 1910... ..11,449

Treasurer's office or at the National

B. M.

Jalsasieu Parish

.

ITOTAL BONDED DEBT. (?)

LAKEICHARLES FIRST SEWERAGE DISTRICT
Foster, President Sewerage Board.

A district (P.O. Lake Charles) in <

LOANS

—

When Due
5s g '10 Jan $125, 000c I

(Maturity part due yrly. on Jan. 1.)
|

INTEREST is payable at the National Park Bank, New York City, or at
District Treasurer's office.

MONROE, D. W. Faulk, Secretary and Treasurer.
County seat of Ouachita Parish. Incorporated May 4 1871

LOANS

—

When Due.
General Improvement Bonds.

5s J-D $129,0000 1939
(Various amounts due yearlyj'ne 1;

all subject to call June 1 1924.)
BOND. DEBT Mch 1911 ...$129,000

Sinking fund $50,000
Assessed valuation 1910. .$4,610,560
(Assessment about 2-5 actual value.)
Total tax (per $1,000) 1910..$36.00
Population in 1910 5,099
INT. payable at U. S. Mortgage &

Assessment debt (addit'l).. 100,000 1 Trust Co., New York.

NEW ORLEANS. T. Wolfe Jr., Sec'y Board of Liquidation.
New Orleans Is co-extenslve with the parish of Orleans. It was Incor-

porated July 1 1852. An amendment to the Louisiana Constitution author-
izing the city to refund its debt at a lower rate of Interest was adopted In
1892, and the city has Issued 4% 50-year bonds to the amount of $10,000,-
000, thus enabling It to pay all Its maturing loans and all those upon which
It had option. The amendment provides that the Interest tax collected
In excess of requirements shall be divided between city schools and city
Improvements. The new Louisiana constitution. In effect May 12 1898,
confirmed these arrangements.
On June 6 ] 899 the city voted a special tax of 2 mills for water, sewer and

drainage purposes. Intended to provide for an Issue of from 12 to 16 million
bonds. As this required an amendment to the State constitution, the
Legislature, In special session, passed a bill for Its submission to a vote of
the people of the State. At this election the amendment was approved
and $12,000,000 of the bonds were awarded In Dec. 1900 (V. 71, p. 1283),
to be Issued from time to time as the Improvement progressed. The whole
amount Is out. In Mch. 1903 the vallldty of this Act was tested In the Civil
District Court' and affirmed. V. 76, p. 770. The case was taken to the
State Supreme Court and the validity of the Act was again upheld. V. 76,
p. 989. At the Nov. 1906 election two amendments to the State constitu-
tion In relation to the City of New Orleans were ratified by the voters; one
of these authorized the city to Issue $8,000,000 sewer bonds and the other
$200,000 teachers' salary bonds. V. 83, p. 1306, and V. 87, p. 1110,
1434 and 1556. $1,000,000 of the sewer bonds were sold on May 21 1909
(V. 88, p. 1388), and the remainder ($7,000,000) weresold on May 8 1911.
V. 92, p. 1331. Of the teachers' salary bonds, only $198,000 were issued.

LOANS

—

When Due.\ Sewer Bonds (Tax-Exempt)

.

Constitutional Bonds. |4s 07 J-J $8,000,000c.-Jan 1 1942
4s '92 J-J$10.000,000c&r July 1 '42

Floating Debt Bonds.
4s '98 A-O $233,000. ..Oct 1 1948

Street Improvements.
7.3s '71 F-A $10,000 Aug 1 1911

Gold Bonds, D.S.&G.S.
7s 72 Q-J $117.000--. July 1 1922

Premium Bonds.
5s '75 J-J$2,829,500 As drawn

(Subject to call after Jan 1 1928)
Water and Sewer. (See above.)

4s '00 J-J$12.000,OOO.July 1 1950
(Subject to call July 1 1942.)

Court-House Bonds.
5s '05 J&J $742,000c. ..Jan 1 1955

Teachers' Salary Bonds.
4s '07 J-J $198,000c.-.Jan 1 1927
(Subject to call after Jan 1 1917.)

INTEREST Is payable at City Hall by Board of Liquidation of City Debt
and at the fiscal agency of the Board In New Orleans and In New York City
by WInslow, Lanier <Ss Co.

TOTAL DEBT— Jan. 1 1911. Jan. 1 1910. Jan. 1 1909. Jan. 1 1908.
Total bonded debt $27,129,500 $27,324,360 $26,126,600 $21,251,960
The figures of total debt as given above do not Include the amount of

accrued interest on premium bonds, which on Jan. 1 1911 was $5,022,362.
Jan. 1 1910 It was $5,203,221 and on Jan. 1 1909 It was $5,387,805.
PREMIUM BONDS.—The premium bonds ($20 each) receive no interest

till drawn by lot for payment, and then they receive principal with simple
Interest from July 15 1875. They also get a premium If they happen to
draw a prize, 2,352 prizes aggregating $100,000 being distributed yearly
among the drawn bonds. From 1892 to 1895 Inclusive 21,000 bonds
(par value $420,000) were paid each year. In two Installments of 10,500
bonds each, on Jan. 15 and July 15; since 1895 bonds to the number of 10,000
arc paid semi-annually—20,000 bonds annually. There are two drawings
to determine the bonds payable July 15 in each year, and they take place
Jan. 31 and April 15 next preceding. The drawings to determine the bonds
payable Jan. 15 take place July 31 and Oct. 15.
The drawings to determine which bonds shall receive prizes (ranging from

$20 to $5,000) occur Just before the bonds are paid. Drawn premium
bonds are receivable by the city for all dues, licenses, taxes and debts of
any description at their face value and Interest

ASSESSED VALUATION,
Heal

Years— Estate.

1910. $162,589,560
1909 154.604,325
1908 149.250.215
1907 143.234,196
1906 135,395 951
1905 116.182,356
1902... 103,882,415
1890. 87,625,430
1881 73 288,955

POPULATION.—In 1910 (Census), 339,075; In 1900 (Census) was 287,-
104; in 1890 It was 242,039; In 1880 It was 260.090; In 1870 It was 191,418.
PORT OF NEW ORLEANS.—Tlley S. McChesney. Asst. Sec. & Treasurer.

All the following bonds are Issued for the purpose of constructing wharves,
sheds, roadways and other Improvements necessary for the shipping facili-
ties in the Port of New Orleans. All bonds are exempt from State and
city taxes.

TAX RATE—
Personal Total Asses'd City Tax
Property. Valuation. peri 1.000.

$68,256,377 $230,845,937 $22.00
66.769,037 221,373,362 22.00
74,299.031 223,549,246 22.00
74,132.059 217,366.255 22.00
69,461.826 204,857,777 22.00
54 401,018 170,553,374 22.00
43,319,569 147,201,984 22.00
44,289,627 131,915,057 20.20
24 063,450 97 352 405 17.84

BOND. DEBT Mch 1 191 1$3, 500,000
Cash In treasury 1,119,087

LOANS— When Due.
Port Commission Bonds

5s '08 J-J $3,500,000c
(Maturity not less than $100,000

yearly, beginning July 1 1924.)'

INTEREST Is payable at the State Treasurer's office In Baton Rouge
Note.—The above bonds were authorized by Act 180 of the 1908 Legist

ture, and were ratified at an election held Nov. 3 1908.
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ORLEANS LEVEE DISTRICT. Peter E.Muntz, Secretary.
This district (P. O. New Orleans) Is composed of the Parish of Orleans.

Bonds are tax-exempt.
LOANS— When Due. J BOND. DEBT May 1911 $3,000,000
Improvement and Refunding Bds Total assessed val. 1910.231,045.937

5s '09 J-J$3. 000.000c.July 1 1959. | Levee tax rate (per $1 ,000) '10. $10. 00
(Subject to call after July 1 1929.) |

INTEREST Is payable at Whitney-Central Nat. Bank, New Orleans.

PLAQUEMINES PARISH EAST BANK LEVEE DISTRICT.
O. B. Steele, State Treasurer. P. O. Baton Rouge.

This district Is composed of a portion of Plaauemlnes Parish.
LOANS— When Due. \BOND. DEBT vlch 1911 ..$135,000
5s '02 AO$135 ,000c.. Oct 1 1952 | Assessed valuation 1910... 249,750

(Subject to call after Oct. 1 1942.) | Levee tax (per $1,000) 1910. $10.00
INTEREST payable at HIoerni;t Bank & Trust Co.. New Orleans.

PONTCHARTRAIN LEVEE DIST. Hunter C. Leake, Pres.
This district (P. O. New Orleans) Is composed of parts of the following

pirlshes: Ascension, East Baton Rouge, Iberville, Jefferson, St. Charles,
S t. James and St. John the Baptist.
LOANS

—

When Due. |
BOND. DEBT Mch 1911. $730,000

6s '92&'94 / $326,000c Nov 1 1912 | Assessed valuation 1910. . 10,958,993
M-N 1 404,000c Nov 1 1944

I
Levee tax 1910/ per $1 ,000- . $10.00

I per mile onRRs$100
INTEREST is payable at the Whitney-Central Nat. Bank, New Orleans.

RAYNE.
This place is in Arcadia Parish.

LOANS

—

When Due.
School Bonds.

_s '11 ... $25.000

TOTAL BONDED DEBT. (?)

RED RIVER ATCHAFALAYA AND BAYOU BOEUF
LEVEE DISTRICT. J. R. Thornton, Secretary.

This district Is composed of the parishes and parts of parishes as follows:
Avoyelles, Rapides and St. Landry
LOANS— When Due.
5s '00 A-O$250 ,000c. -Oct 1 1950

(Interest at State Treasury.)
5s '03 M-S$250,000c...Mch 1 1953

(Subject to call March 1 1943.)
INTEREST Is payable at Hlbernla Bank & Trust Co

BOND. DEBT May 1911 $500,000
Assessed valuation 1909- -.6.000,000
Levee tax rate) per $1,000 $10.00

1909 /per acre 5 cents

New Orleans.

RED RIVER AND BAYOU DES GLAISES LEVEE AND
DRAINAGE DIST. W. H. Peterman, Member Bd.Com.

Marksvllle Is the Post Office for this district.
LOANS— When D!*e.|BOND. DEBT Nov 1 1910. $300,000
5s '04 M-N$300,000c Nov 15 1954 ITotal assessed val. 1909 500,550

(Subject to call any time.)
I
District tax, per acre 1909 5 cents

INTEREST Is payable at Hlbernla Bank & Trust Co., New Orleans.

SHREVEPORT. L. H. Baker, Secretary-Treasurer.
Shreveport Is the Parish seat of Caddo Parish. Incorporated 1838. All

bonds are tax-exempt. This city Sept. 15 1910 adopted a commission form
V. 91, p. 816.of government.

LOA^S- When Due.
Refunding Bonds.

4s J-J $167,000c...Jan 1 1950
Improvement Bonds.

4 Msg'llM-N $250.000.May 1 '12-'51

(Part due each year.)
Fair Grounds and Park Bonds.

4s M-S $50,000c. Mch 1 1950
I XT F. REST on the bonds of 1911

GEN. B'D D'TMay 13 '11 $467,000
Other liabilities 75,000
Total assessed val. 1910- .14.235.705
(Assessment about 33 % actual value)
Total tax (per $1,000) *10.$29.62 +
Populatlon In 1900 16,013
Population in 1890 11.979
Population in 1910 (Census) ..28,015
is payable at the Seaboard National

Bank, N. Y. City; on all other bonds in Shreveport.

ADDITIONAL STATEMENTS.
Bonded Floating Assessed

Debt.
$

3.500
No.ie

Valuation
$

/765,610al9.00
fi.091. 176

637,000
439.112

Debt.
$

Abbeville (C) .Vermilion Parish. 36,000
Alexandria School District 42,000
Amite City (C) .Tangipahoa Par.z30.000
Bayou-Carlln Drainage Dlst.. 36,000
Buras Levee District 35.000
De Soto Parish.. 35,000 /4, 193, 570
Donaldsonvllle. Ascension Par'h 72.333 10.000 606.000
East Carroll Parish - 48,000
Gueydan Drainage District 58,000
Gueydan School District 25.000
Jennings, Calcasieu Parish 85,000
Lake Borgne Levee District 100,000
Mlnden. Webster Parish 36,000
Mississippi & Lafourche Dr. Dls. 65.000
Morgan City (C) , St. Mary Parish Z25.000
New Iberia Southern Dr. Dlst.. 60.000
Patterson (T) , St. Mary's Parish 29,000
Portage Drainage District Z50.000
Ruston School District 65,000
Ruston (C), Lincoln Parish £33,000
Saline Levee and Drainage Dlst. 100.000
Tensas Basin Levee District 65,000
Tensas Parish 71.000

(C) City, a Total tax. b Parish tax.
e 1909 values. fl910 values. xThls
bonds: we are not Informed as to what Is total debt
* 1910 population figures

Tax Per Popu
$1,000. lutmn

$ 1900
1.536

10.00

15.66
None fl .800 .000
None / 1.005,350

5.00
4,167 /1.150,000a21.00

111111 ~824~469 i6~66
2.461,015 C

11.111 l.hbo'ooo h'66
e549,860al3.00

•27.689
4.105

•11,637

1.561

•Y.477

2.788
5.932,111 5.00

None /2.088, 900610.00 '17.0

c 10 cents per acre, d Levee tax
covers merely a recent Issue of

State and parish tax.

State of Arkansas.
ITS

DEBT, RESOURCES, ETC.
Organized as a Territory (Act of March 2 1819). -July 4 1819

Admitted as a State (Act of June 15 1836) June 15 1836

Total area of State (square miles) 53,850
State Capital Little Rock
Governor (term expires Jan. 1913) Geo. W. Donaghty
Secretary of State (term exp. Jan. 1913)..Earle W. Hodges
Treasurer (term expires Jan. 1913). Jno. W. Crockett
LEGISLATURE meets biennially In odd years on the second Monday

In January, and sessions are limited to sixty days, unless by a two-thirds
vote of the members a longer time Is decided on.
HISTORY OF DEBT.— For early history of the Arkansas State debt see

"State and City Supplement" of April 1K94. page 173.
REFUNDINO.—Under the Legislative Act of 1899 the entire debt has

been refunded by an Issue of 3% 30-year bonds, denominations $500 and
$1.01)0, except $15,000 In bonds of 1869 and 1870, and the estimated
interest thereon, amounting to $24 300, which have not been presented
for refunding All valid 6% funding bonds were called for payment Dec. 1
t901, those not presented up to that time being now null and void
The total amount of bonds outstanding Mar. 23 1911 was $1 ,250,500. of

which $1,1.14,500 are held by the State's School Fund and $116,000 by
the permanent endowment fund of the University of Arkansas.
TOTAL DEBT, ETC.—The bonded debt In Mar. 23 191 1 consisted only

of refunding bonds (referred to above) as follows:
When

Interest. Payable. Maturity. Amount
Refunding bonds 3 Sept. 1929 $1,250,50(1
DEBT NOT RECOQNIZED, HOLFORDS. ETC.—A summary of the

unrecognized debt appears below.

When Due. Outstanding

.

Jan 1 1900 $1,370,000

LOANS

—

—Interest— Principal-
Name and Purpose. P. C. Payable.

Holford funding bonds of 1870 6 J & J
Levee bonds 7 J & J
Little Rock & Fort Smith RR 7 A & O
Memphis & Little Rock RR 7 A&O
Little Rock Pine Bluff <Sc N. O. RR. 7 A&O
Miss. Oauchlta & Red River RR... 7 A&O
Arkansas Central RR.. 7 A&O

Jan
Jan
Jan
Jan
Jan

1 1900
1 1900
1 1899
1 1900
1 1900

1,986,773
1.000,000
1,200,000
1 200,000
600,000

1,350,000

Tax rate
per $1,000

$6.75
6.75
6.75
6.75
5.50
5.50
5.75
5.50
5.00

10.00

Apr 1 1900
ASSESSED VALUATION AND TAX RATE.

—

Personal Total Assessed
Years— Real Estate. Property. Valuation.
1910 $258,264,605 $122,117,618 $380,382,223
1909 258,835,117 116.010,122 374,845.239
1908 218,187,360 108,779,967 326.967,327
1907 217,090,630 111,142,043 328,232,673
1906 199,378.648 102.802,915 302.181,563
1905 199,331.562 100.399,315 299,730,877
1902 142.774,533 81,626 580 224,401,113
1900 128.084,667 73,824,116 201,908,783
1893 100 809,742 72 716,742 173,526,484
1892 102 449,430 72 379 406 174,828.836
1886 85 750 633 54 152,058 139.902,691
1876 61 892,881 39,971.308 101.864,189
1870 63,102 304 31.426,539 94 528.843
CONSTITUTIONAL AMENDMENTS.—Two amendments to the consti-

tution were voted upon at an election held Sept. 12 1910. Only one, pro-
viding for the initiative and referendum, was successful. This Is given
in full In V. 91. p. 1047.
POPULATION.—The population has been as follows:

1910 1,574,4491 1870... 484,471
] 1830 30,388

1900. 1,311,564 1860 435,450 1 1820 14,255
1890 1,128,179 1850 209,89711810 1,062
1880.. 802,525|1840 97.574|
The proportion of the colored population was 28% In 1900, 27.59% In

1890 and 26.25% In 1880. In numbers blacks were 366,856 In 1900, 311,227
In 1890. 210.666 in 1880, 122,169 in 1870, 111,259 In 1860, 47,708 In 1850.

CITIES. COUNTIES AND TOWNS IN THE
STATE OF ARKANSAS

AREADELPHIA.
This place is in Clark County.

LOANS

—

When Due.
Sewer District No. I Bonds.

6s '11 F-Af$15,000__Feb 1 '17-'26

1 20,000. -Feb 1 '27-'36|
INTEREST is payable in St. Louis r Chicago.

TOTAL BONDED DEBT. (?)

(?)

CACHE RIVER DRAINAGE DISTRICT NO. 1.
... $60,000 [TOTAL BONDED DEBT_

CHICOT COUNTY. Geo. Elder, County Clerk.
County seat Is Lake Village. Oiganlzed Oct. 25 1823.

LO V\S

—

When Due.
|
(Assessment about 50% actual value)

Refunding Bonds. I State&Co.taxtper $1,000) 1909. $36. 75
5s "09 J-J $246,600c. ..July 1 1929 | Population In 1900 (Census) -.14.528
BOND. DEBT Mch 1911-. $246.f,001 Population in 1910 (Census) ..21 ,987
Assessed valuation 1910--_4,325,517|
INTEREST payable at Importers' & Traders' Nat. Bank, N. Y. City.

CONWAY.
This city is in Faulkner County.

LOANS— When Due.
Water= Works Bonds.

6s '11 J-J $68,000_-Jan 1 '12-'31|

COUSART BAYOU DRAINAGE DIST. W.C.Hudson,Treas.
This district Is In Jefferson Counts'. Bonds are taxable.

TOTAL BONDED DEBT. (?)

LOANS— When Due.
Drainage Ditch Bonds

6s $65,000c
(Part due each year for 20 years.)
6s '09 J-J 35,000
(Part due each year for 20 years.)
INTEREST payable at Mercantile Tr. Co., St. Louis, and In N

CRAIGHEAD COUNTY. G. W. Bishop, Treasurer.
Jonesboro is the county seat.

LOANS

—

When Due.
Drainage Bonds

6s '10 Jan $77,500. .Jan 1 '21-'25

BOND. DEBT Mch 1911.. $100,000
Total assessed val. 1910-..1 .510.000
(Assessment about H actual value.)

Y. City

Drainage Dist. No. 4 Bonds.
6s '10 Sept $24,000
TOTAL BONDED DEBT- (?)

Population in 1910 27,627

TOTAL BONDED DEBT.
Population in 1910

(?)

.23,942

CRAWFORD COUNTY.
Van Buren is the county seat.

LOANS— When Due.
Levee District Bonds.

6sg'll M-N $175,000-May 1 '17-'35

(Part due each year. See V 92, p 675.)

FAYETTEVILLE. William H
This city is in Washington County.

LOANS

—

When Due.
Water Bonds

5s g '07 F-A $87.000c&r.Augl'll-'18
(See V. 85, p. 299. for maturity.)
BOND. DEBT Apr 1910. ..$175, 000
Floating debt 25 ,000
INTEREST Is payable at the St

St. Louis, Mo.

FORT SMITH. J. M. Tenney, Sec'y Bd. of Improvement.
This town is In Sebastian County. Inc. 1842. Bonds are taxable.
The final decree of the U. S. Circuit Court In the suit brought by this City

to compel the Municipal Water-Works Co. of Fort Smith to sell Its plant
fixed the value of the property at $420,000. As stated in V. 91, p. 539, the
Special Master In his report to the Court on Aug. 5 1910 found the value
of the plant to be $462,267. V. 91, p. 1398. Bonds for the purchase of

. Rollins, Mayor.
Incorp. as city of first class 1905.

Total assessed val. 1 909 -.$1 .475,275
(Assessment about 35 % actual value)
Total tax (per $1,000) 1909. ..$28. 25
Population In 1900 4,061
Population In 19i0 (est) 7.000

. Louis Union Trust Co., Trustee,

the plant were sold March 15 1911.
LOANS

—

When Due.
Sewer District No. 2 Bonds.

5s A-O$450.000c.'23,'24.'25&26
Paving District No 5 Bonds

5s ann ($185,000c 1914
5s ann I 15,000c 1915

Water-Wks. Imp. Dist. No. I Bds

V. 92. p. 825.
This city has no gen'l bonded debt.
Sewer and paving debt
May 1911 $650,000

Water-works dist. bonds
May 1911. ... 550,000

Total assessed val, 1910.-12,729,141
(Assessment about 30 % actual value)

f$160,000c 1923
j
Total tax rate(per $1,000) '10. $24. 75

5s '11 A-0< 170,000c 1924 1 Population In 1910 23,975
180,000c 1925|

I 40,000c 1926|
INTEREST Is payable at the Central Trust Company In Chicago, III.

FT. SMITH SPECIAL SCHOOL DISTRICT. John W. Morton. Secretary.
LOANS

—

When Due.
|
Bonds are subject to call at any In-

Building and Equipment Bonds. terest-paylng period.
'"125,000c 1915IBOND. DEBT Jan 1 1911 $200,000
25,000c 19201.Sinking fund 75,000
50,000c 1925 Assessed valuation 1910- .16,000,000

1 100 ,000c 1930|

FORT SMITH AND VAN BUREN BRIDGE DISTRICT.
Roy M. Johnston, Secretary. P. O. Fort Smith.

This district Is In Crawford and Sebastian counties.

5s '10 J-J

LOANS

—

When Due.
Bridge-Construction Bonds.

'$60,000...Jan 1 '13-'16

5sg'll J-J •1115,000 Jan 1 '17-'21

..Jan 1 '22-'26

..Jan 1 '27-'.il
I 175,000.
1250,000.

BOND. DEBT Jan 27 191 1 $600,000
Real est. val. 1910 (est.) -12,250,000
(Assessment about 2-5 actual value.

I

Total tax rate (per $1,000) '10 $24.75
Popul'n of dlst. In 1911 (est.) .60,000
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HELENA. Aaron Meyers, City Treasurer.
This Is the county seat of Phillips County.

LOANS

—

When Due. I Assessed valuation 1910.. $3.368, 852
Refunding Bonds. | (Assessment about 30% actual value)

5s '04 ... $148,000 1924|Total tax (per §1,000) 1910. .527.75
BOND. DEBT Men 1 1911 .§148,0001 Population in 1900 5,550
Sinking fund 15,000 i Population in 1910 8,772
INTEREST payable in National Park Bank. New York.

HOPE. E. S. Greening Jr., Sec'y Board of Commissioners.
Thi-i place Is in Hempstead Countv.

LOANS— When Due
Sewer Ronds.

6s '08 J-D $70,000c 1911-1938
($3,000 and §2,000 being payable In

alternate years.)
INTEREST payable in Chicago, 111.

Water Bonds
6s '08 §72,000c 19111928
BOND. DEBT May 14 1910 §150,000
Assessed valuation 1909 1,875,000
(Assessment about 3-5 actual value.)
Total tax rate(per §1.000) '09. §44. 00

HOT SPRINGS SCHOOL DISTRICT. H. E. Martin, Sec'y.
A district (P. O. Hot Springs) in Garland County. All bonds are tax-

exempt.
LOANS— When Due.

|
BOND. DEBT Apr 1 1911. $149, 000

Building Bonds. i Total assessed val. 1910 7,285,490
(Assessment about 1-3 actual value.)
Sch. tax rate (per §1,000) '10_$7.00
Population in 1911 (est.) 14,464

5s g A-O §90, 000c 1922
(Subject to call.)

5s g '08 A-O §50, 000c 1923
(Subject to call.)

6s g '08 A-O $9, 000c 1922
(Subject to call.)

INTEREST on the §90.000 issue is payable at the Mercantile Trust Co .

St. Louis; on other bonds in St. Louis, Mo.

LAKESIDE SPECIAL SCHOOL DISTRICT.
A district (P.O. Lake Village) in Chicot County.

LOANS— IFten Duf.|TOTAL BONDED DEBT. (?)

Building and Addition Bonds.
6s '10 M-S §25,000

|

LINWOOD AND AUBURN LEVEE DISTRICT.
For detailed statement of debt see State and City Supplement for

Nov. 26 1910.

LITTLE ROCK. F. M. Oliver, Secretary to Mayor.
This Is the capital of the State and the county seat of Pulaski County.

Incorporated 1834
[

(Assessment about M actual value.)
I
City tax (per §1,000) 1909 §5.00
[Total tax (per $1,000) 1909.. 27.00
I
Population In 1900 (Census) ..38,307
Population in 1910 (Census) ..45,941

for

City has no bonded debt.
Floating debt Jan 1 1910. $212,523
Assessed valuation, real. 20,000,000
Assessed val., personal.. 3,600,000
Total valuation 1909 23,600,000

I NT KK EST Is payable at City Treasury.
LITTLE ROCK SCHOOL DISTRICT. Rees P. Horrocks. Clerk.
LOANS— When Due.lBOND. DEBT Men 6 '09.--§222.500
5s J-J §30.000c.July 1 'U-'13 1 Assessed valuation 1907.. 21,000.000
5s A-O 37,500c Oct 1 '1 1-'13

1
(Assessm't about 3-5 actual value.)

5s '08 A-O 42.500. .Apr 1 '12-'28| School tax (per §1,000) 1908. §10.00
5s '08 ... 60,000. .July 1 1928

1

5s '11 M-N 160,000..May 1 '12-'3 INT. payable In St. Louis, Mo.

LONG PRAIRIE LEVEE DIST. W. H. Baker, Sec'y.
For detailed statement of debt see State and City Supplement

Nov. 26 1910.

MENA.
This place is in Polk County.

LO A. NS— When Due.
|
TOTAL BONDED DEBT

Water~Works Bonds. I

6s '11 J-D §65,000
I

MISSISSIPPI COUNTY.
Osceola is the county seat.
Drainage District No. 8 Bonds. I TOTAL BONDED DEBT. (?)

6s '10 ._- §265,000 1911-1932 Population in 1910 30,468
(Part due each year.) ]

PINE BLUFF.
This city (P. O. Pine Bluff) Is In Jefferson County.

LOANS

—

When Due. I

Improvement Dist. No. 26 Bonds.
[

3Hs'10 F-A §70,000c. Feb 1 '11-'25| Population In 1900.. 11,496
(Part due each year.) [Population in 1910 15,102

INTEREST is payable at the Mercantile Trust Co., St. Louis.

PLUM BAYOU LEVEE DISTRICT. J. T. Lipscomb, Sec.
Eri<iand Is the post office address.

(?)

LOANS— When Due.
$300.000.Mat'lty 40 yrs

(Subject to call after 20 years.)
Refunding Bonds.

6s'08 M-N $100.000c. .May 1 1948
(Subject to call after May 1 1928.)

PULASKI COUNTY. H. O. Vogler, County Clerk.
County seat Is Little Rock. Organized Dec. 15 1818. The floating debt

given below consists principally of warrants Issued In payment for a bridge
across the Arkansas River, built In 1897 at a cost of $377 762, payable

BOND. DEBT Nov 1 1910-$400.000
Assessed valuation 1909. .-1 .951,790
(Assessment about 1-3 actual value.)
Tax rate (per $1,000) 1909 $17.50

INT. Is payable in New York. Chi
cago, 111., and Memphis. Tenn.

$25,000 annually
LOANS—

Refunding Bonds.
f$20.000. .July

4Hs'07 J-J { 75.000. .July
1 100,000. -July
1110.000. .July

When Due.

'11-'12
•13'17
'18'22
'23'27

BOND. DEBT May 1 191 1_$305 ,000
Floating debt 95 ,334
Assessed valuation 1910 .37,903,655
(Assessment about % actual value.)
State&Co.tax(per $1,000) '10_$15.50
Population In 1900 63.179
Population In 1910 86,751

INTEREST Is payable at Union Trust Co.. New York City.

PULASKI COUNTY DRAINAGE DISTRICT NO . 1 . H . O

.

Vogler, County Clerk. P. O. Little Rock.
LOANS

—

When Due.
| BOND. DEBT May 1 1911.$128 500

Drainage Bonds.
6s '09 Feb $88, 500.Feb 15 '19-'39

(Part due each year.)
6s '10 Feb $40.000-. Feb 15 '20-'39

INTEREST on the bonds of 1909 is payable at Karson, Son & Co., New
York City, on other bonds at the Commercial National Bank. Chicago.

ROGERS SCHOOL DISTRICT.
A district (P.O. Rogers) in Benton County.

LOANS— (y/ien Due.lTOTAL BONDED DEBT. (?)

5Ms'll M-S §35,000 1916-1930
(Part due each year.)

ST . FRANCIS DRAINAGE DISTRICT . Geo . W . Seitz , Sec

.

A district (P.O. Piggott) in Clay and Greene counties.
LOANS

—

When Due. I BOND. DEBT Apr 14 1911 .§220,000
6s '09 J-J $220,000 ...July 1 1949 Assessed valuation 1909.. .2,001,301
(Subject to call after July 1 1929.)]

ST. FRANCIS LEVEE DISTRICT. H. D. Tomlinson
P. O. 362 Randolph Bldg., Memphis. Tenn. Incorporated 1893

are tax-exempt.

Secy.
Bonds

LOANS— When Due.
Levee Bonds

5s ...$710,000 1959
(Subject to call after 1939.)

6s '03 J-J $250, 000c. .-Oct 1 1943
(Subject to call after Oct. 1 1933.)
6s '05 J-J $250,000c... April 1 1945
(Subject to call after April 1 1935.)
6s '07 J-J $500,000c._.July 1 1947
(Subject to call after July 1 1937.)

WESTERN CLAY DRAINAGE DIST
This district (P. O. Corning) Is In Clay County,

LOANS

—

When Due. I
BOND. DEBT May 13 1911. $100, 000

Drainage Bonds !
Assessed valuation 1910 234.160

6s '08 Dec/§30,000..Dec 1 '18-'23
I Tax rate (per §1 .000) 1910 §2.45

\ 70,000. .Dec 1 '24-'33l INTEREST Is payable in Chicago, 111.

Refunding Bonds.
5s '09 J-J $325,000c...JuIy 1 1949
(Subject to call after July 1 1929.)
BOND. DEBT Mch 191 1 .§2.035.000
Certificate debt July 1 '10. 262,350
Sinking fund July 1 1910. 40,000
Assessed valuation 1909. .25,000,000
Levee tax 1910 lie. per acre
INTEREST on all bonds payable

ln_New_York and Memphis, Tenn.
C. W. Jones, Sec'y.

WHITE AND CACHE RIVER LEVEE DISTRICT NO. 1.

H. C. Argo, Treasurer. P. O. Cotton Plant.
This district is in Woodruff County. All bonds are tax-exempt.

LOANS

—

When Due.lTotal assessed val. 1910 §300,000
6s M-S §160.000.. Sept 1 '15-'29| (Assessment about 30% actual value)

(Part due each year.) ITax rate (per §1,000) 1910... §19. 50
BOND. DEBT Mch 1911. .§160,000 1 Population of dist. 1911 (est.) ..150
INT. is payable at the Merchants-Laclede Nat. Bank. St. Louis, Mo.

ADDITIONAL STATEMENTS.
Bonded Floating Assessed Tax per Pop'n.

debt. debt, valuation. §1.000. 1900.
Camden School District §25,000 Nonec§l,304,600 $7.00
Carden Bottom Lev. Dis.No. 2 25,000 None 30.00
Crittenden County 75,000 6,880,132
De Queen (T), Sevier County. 25,000 589.766 1,200
Eldorado Special Sch. Dlst... 60,000 None el, 676, 025
England Improvement District 26,000 None e275,000
Hamburgh (T), Ashley County 30,000 None C250.000 a23.75 1.260
Jefferson County 54,000 627.00 $52,734
Jefferson Co. Levee Dlst. No. 1 30,000 2.500 218.551 a20.00
Jefferson Co. Levee Dist. No. 3 40,000 None C200.000 17.50
Jefferson Co. Rd. Dlst No.l.. 30,000
Jonesboro Improv't Dist. No. 4 50,000 None e2, 135,000 a26.50
Jonesboro School District 52,000 e2,350,000 7.00
Lake Village (T) Chicot Co.. - 25.000 None 172,184
Lee County 51,000 c4, 510, 267
Little Rock Imp. Dlst. No. 148. z27,000
Morrlllton (C), Conway Co... d25, 000 797,000
Newport Sewer District No. 1. 38,000 None el ,048,000 4.00
Phillips County... 63,000 None c8.487.000 017.75 §33,535
Poinsett Co. Drain. Dlst. No. 3dll0, 000
Prescott School District 44,000 None cl,018,426 7.00
Searcy, White County Z70.000
Slloam Springs School District 25,000 600 e435,000 7.00
Stuttgart School District 50,000 1,117,665
Warren Special School Dlst.. 40,000 e875,000 7.00

(T) Town, a Total tax. b State and county tax. c 1909 values.
d Total debt, e 1910 values, x This covers merely a recent Issue of bonds:
we are not informed as to what is total debt, y Population in 1910.

State of Texas.
ITS

DEBT. RESOURCES, ETC.
Admitted as a State (Act March 1 1845) December 29 1845
Total area of State (square miles) 265,780
S tate Capital Austin
Gov. (till 3d Tuesday in Jan., 1913) O. B. Colquitt
Secretary of State (term exp. with Gov.) C. C. McDonald
Treasurer (term exp. with Governor) Sam Sparks
Comptroller (term exp. with Governor) W. P. Lane
LEGISLATURE meets biennially In odd years on the 2d Tuesday in

January, and sessions are limited to 60 days at §5 per day and $2 per day
thereafter without limit.

HISTORY OF DEBT.—For history of the State debt see "State and City
Supplement" of April 1894, pages 174 and 175.
At the time of the panic In 1907 State was for a few days obliged to

suspend cash payments, but merely because of Its Inability to secure cash
from the 31 State depositories with which the State had on deposit at the
time $1,504,637 45. See V. 85. p. 1289. and V. 86, p. 240.
LOANS

—

When Due
Frontier Defense Refund. Bonds.

5s M-S $201 .OOOc&rApril 5 1919
Refunding Bonds.

5s '93 J-J $152,000r Optional.
4s '93 J-J 334.500r May 2 1933

Refunding Bonds (Continued).
3s

-

04 J-J $288.000c Jan 1 1944
(Subject to call Jan. 1909.)

3s '06 J-J$l.647 ,000. July 1 1946
(Subject to call July 1 1911.)

3s '10 M-S$l. 355, 000c. Sept 1 1950
(Subject to call after Sept 1 1930.)

PAR VALUE OF BONDS.—The bonds are nearly all $1,000 each.

INTEREST Is payable In New York and at the State treasury.

TOTAL DEBT, &c.— Mch. 1 '11. Sept. 1 '10. Sept. 1 '09. Sept. 1 '08.
Total bonded debt $3,977,500 $3,977,500 $3,989,400 §3,989,400
Of which in State funds. 3,976,200 3,975,600 3,951.500 3.853,000

Leaving amt. outst'g. §1,300 §1,900 §37,900 §136,400
PERMANENT SCHOOL FUND.—On Mch. 1 1911 this fund aggregated

§17.279,353.18. of which amount §17,195,644.53 was invested in State,
railroad, county and city bonds and §83,708.65 was cash.

ASSESSED VALUATION AND TAX RATE—
Years— Real Estate. Personal Property. Total. Tax p.\,000
1910 §2.388,500,124
1909. 2,309.803.626 §2.10 2-3
1908 $§1,503,082,341 §671 040.139 2.174.122,480 2.28
1907 J1.05S.092.680 577,200,435 1.635,2 '3 115 3.25
1906 863,247,269 357,912,600 1,221,159.869 3.80
1905 829.235,687 307.787,043 1.139.022.730 3.80
1904 - 788 801,439 293.978,336 1,082,779.775 3.46 2-3
1902 729,950,627 287,621,105 1,017.571.732 3.46 2-3
1901 699.872,560 282,315.305 982,187,865 3.46 2-3
1900 666,904,488 247,103,146 914,007.634 3.46 2-3
1898 575,065,505 279,553,860 854,619,365 3.80
1895 599.127,433 261.783,134 860.910.567 2.50
1890 499,522.828 282,589.055 782,111.883 3.25
1885 375,890,594 245.121,395 621,011.989 2.25
1880 197.167,630 114,303.106 311.470.736
1874.- 149,793,361 94.717.197 244,510,558

| This Includes valuation of railroads, fee.

Note.—In 1908 there was a large Increase In the assessed valuation, due to
a new law which requires that property be assessed at Its full value.

MUNICIPAL AND COUNTY BOND LAW.—A State law approved In

1893 has done much to widen the market for new Texas municipal loans.
At present before any bond can be Issued by a municipality or county It

must receive the certificate of the Attorney-General that It Is a lawful obli-

gation. It must then be registered In the office of the State Comptroller,
and when the bond Is so Issued Its validity cannot be questioned except on
the grounds of fraud or forgery. The text of the law will be found In the
"State and City Supplement" of April 1895, page 178.
Where the fact Is known to us we have marked with a star (•) In the re-

turns below the Issues put out prior to the enactment of the above law.
A law went Into effect Aug. 26 1899 compelling counties and Incorporated

towns and cities to submit propositions for the Issuance of bonds [all except
funding bonds Issued or to be Issued of any valid outstanding bonds of
said county, town or city;" also excepting bond Issues for less than §2,000.
when "Issued for the purpose of repairing buildings or structures for the
building of which bonds are allowed to be Issued"] to a vote of the qualified

tax- payers before the Issue can be submitted to the Attorney-General for

approval as required by the law of 1893. V. 69, p. 509.

CONSTITUTIONAL AMENDMENTS.—Three amendments to the Sta
Constitution were adopted at the November 1904 election. One of the <

amendments permits legislation In aid of Internal Improvements, ano
relates to the payment of pensions to Confederate soldiers, while a t h
amends Section 16 of Article 16 of the State Constitution relating to the
Incorporation of State banks. The Internal Improvement amendment wa
given In full on pages 641 and 642 of "Chronicle" of Aug. 6 1904. At th
Nov. 3 1908 election three amendments were voted on. The only one
adopted was to Section 3 of Article 7 of the Constitution, Increasing the
amount of tax that may be voted In school districts from 20 cents to 50
cents on the §100 valuation, and also providing for a majority vote. In-
stead of two-thirds, of the property tax-paying voters of such district to
vote such tax. V. 88, p. 243. A further amendment to this section was
adopted by the voters on Aug. 3 1909. V. 89, p. 1022.
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SCHOOL BOND SUIT.—The State Supreme Court on June 17 1908
handed down an opinion In the suit brought to determine the validity of
the rate of tax now levied by the Balrd Independent School District,
thereby declaring the rate unconstitutional. This was a test case and
involved the validity of about 3 H millions of school bonds Issued by Inde-
pendent school districts throughout the State. V. 87. p. 112, 1254,
1557, and V. 90, p. 515, 1188 and 1313. The constitutional amendment
adopted by the voters In 1908, and mentioned above, Increasing the tax
in school districts from 20 cents to 50 cents, enables the school districts to
extricate themselves from their dilemma.

DECISION.—On Dec. 14 1910 the State Supreme Court granted a writ
of mandamus directing the Attorney-General to approve certain bonds
Issued for street improvement by the city of Longvlew. The right to issue
the bonds was claimed under a law enacted by the last Legislature per-
mitting bonds to be issued against the 15c. road and bridge tax heretofore
used only for purposes of repair and current expenditures for such purpose.
The Attorney-General held that the Act referred to was unconstitutional,
the 15c. tax having been created for current use, and therefore could not
be used to support a bond issue. The Supreme Court decides that this
contention Is wrong and that the Legislature had the power to enact the
law in question. V. 91, p. 1788.

OPINION OF ATTORNEY=QENERAL.—The Attorney-General's De-
partment on Jan. 28 1911 rendered an opinion to the effect that cities and
towns cannot issue bonds and vote special taxes for the construction and
maintenance of wharves, freight terminals, &c, and that the Legislature
cannot, under the Constitution, pass an Act giving such authority. V.
92, p. 406.

DRAINAGE LAW AMENDED.—The Governor on Feb. 19 1909 signed
the bill passed by the Legislature providing for the various amendments
to the law relating to the Incorporation of drainage districts. V. 88, p. 578.
INVESTMENTS FOR SAVINGS BANKS.—The Bank Guaranty Law

passed by the 1909 Legislature contains provisions denning the Investments
to be made by State banks or banking and trust companies maintaining a
savings department. V. 89, p. 1364.
POPULATION.—The population of Texas has been as follows:

1910 3,896,54211880 1 ,591 ,749
|
1860 604,215

1900 3,048,71011870 818,57911850 212,592
1890. - 2,235,5231

I

Of the total population In 1900,620,722 were blacks, which compares
with 492,837 In 1890, 393,384 In 1880, 253,475 In 1870, 182,931 In 1860 and
58,558 In 1850. It will be observed that the proportion of the colored race
has greatly diminished, the ratio for 1900 being only 20.4%, against 22.04%
In 1890 24.71% in 1880 and larger percentages In previous decades.

CITIES, COUNTIES AND TOWNS IN THE
STATE OF TEXAS.

AMARILLO INDEPENDENT SCHOOL DISTRICT. W. S.
Roberts, President of Board.

A district (P. O. Amarillo) in Potter County.
Building Bonds (Tax-Exempt). I Tot. assessed val.' 11 (est.) $9,000,000

5s Feb $100,000c 40 years
|
(Assessment about ii actual value.)

BOND. DEBT Apr 15 1911-$100,000 Sch. tax rate (per $1,000) '11. .$5.00
District has no floating debt. I Population in 1911 (est.) 18,000
Sinking fund 5,000 1 INTEREST is payable In Amarillo.

ANGLETON DRAINAGE DIST. E. S. Atkinson, Co. Judge.
This district (P. O. Angleton) Is In Brazoria County. The bonds below

are part of an Issue of $120,000. Bonds are taxable.
LOANS

—

When Due. BOND. DEBT Sept 1910. .$105,000
5s '07 Apr$105,000c..Apr 1 1947 Sinking fund. 5,000
(Subject to call after Apr 1 1917.) INTEREST is payable in Angleton

AUSTIN. A. P. Wooldridge, Mayor; J.O. Johnson,City Cl'k.
This Is the capital of the State and is the county seat of Travis County.

Incorporated Dec. 27 1839.
The Austin dam, water-works, electric-light and power houses, for the

building of which the water and light bonds were Issued, were destroyed by
the disastrous floods that visited Texas In April 1900. V. 70, p. 755. An
adjustment of this debt on the basis of new bonds bearing 3% for 5 years,
4 % for the next 10 years and 5% for the final 15 years was reached between
the city and the bondholders' committee. For details see V. 73, p. 459.
All these bonds have been refunded and Interest Is being regularly paid.
On Dec. 29 1908 this city voted in favor of a new charter providing for a
commission form of government. V. 88, p. 115.
LOANS

—

When Due.
Refunding Bonds.

-.8 *01 J-J$l,500 500. .July 1 1931
For rate of Interest see note above.

School Bonds.
5s '10 $75,000
BOND. DEBT Jan 1 1911 $1,575,500
Assessed valuation, real--14,522,103

Assessed val., personal 4,187,580
Total valuation 1910 $18,709,683
(Assessment at about %A actual value)
Total tax (per $1,000) 1910 $23.56 +
Population In 1900 22.258
Population In 1910 (Census). .29,860
INTEREST payable in New York
and Austin.

BEAUMONT. J. G. Sutton, City Secretary.
County seat of Jefferson County. Incorporated July 18 1881

LOANS When Due.
Funding Bonds.

5s '99 J-J 10 $14.000c. .Aug 5 1939
(Subject to call after Aug 5 1919.)

4s '02 J-D $25,000c...Dec 1 1942
(Subject to call Dec 1 1922.)
Sewerage Bonds.

4s '02 J-D $70 ,000c... Dec 1 1942
(Subject to call Dec 1 1922.)

5s '01 J-D $75 ,000c. .June 1 1941
(Subject to call June 1 1921.)

Ss '05 J-J $3O,O00c..Jan 1 1945
(Subject to call Jan 1 19i5.)

5s '06 J-D $75.000 Dec 1 1946
(Sublect to call after Dec 1 1926.)

5s '09 J-D $50,000c... Dec 1 1949
(Subject to call after Dec. 1 1929.)

Refunding Bonds.
5s '99 J-J 10 $13.500c. .Apr 1 1939

(Subject to call after 1919.)
Paving Bonds.

5s '01 J-D $40.000c..June 1 1941
(Subject to call June 1 1921.)
4s '02 J-D $95,000c..Dec 1 1942

(Subject to call Dec 1 1922.)
Gs '06 J-D $25,000 Dec 1 1940

(Subject to call after Dec 1 1926.)
Water and Paving Bonds.

5s '98 A-O $15,000c.Aug 1 1938
(Subject to call after Aug. 1 1918.)

City Hall Bonds.
4s '02 J-D $40.000c. .Dec 1 1941'

(Subject to call Dec. 1 1922.)

School Bonds.
5s '01 M-N $l,800c..Nov 1 1941

(Subject to call Nov. 1 1921.)
5s '01 A-O $1,800c. -Oct 1 1941

(Subject to call Oct. 1 1921.)
5s '01 J-D $1.800c..Dec 1 1941

(Subject to call Dec. 1 1921.)
4s '02 J-D $75,O0Oc..Dec 1 1942

(Subject to call Dec. 1 1922.)
5s '06 J-D $30,000 Dec 1 1946

(Subject to call after Dec 1 1926.)
5s '09 J-D$100,000c..-Dec 11949
(Subject to call after Dec. 1 1929.)

Market-House Bonds.
5s '07 J-D $20,000 Dec 1 1947
(Subject to call after Dec. 1 1927.)
Fire-Station Bonds.

5s '07 J-D $20,000 Dec 1 1947
(Subject to call after Dec. 1 1927.)
Wharf Bonds

5s '08 J-D $50,000 Dec 1 1948
(Subject to call after Dec 1 1928.)

Street Bonds
5s '09 J-D $1 0,000c. .Dec 1 1949
(Subject to call after Dec. 1 1929.)
BOND. DEBT Jan 1 '11.. $877,900
Sinklngfund 218,374
Total assessed val. 1910.-14,787,539
(Assessment about 3-5 actual value.)
City tax rate (per $1,000) '10. $15.00
Total tax (per $1,000) '10 $23.00
Population In 1900 (Census).. 9.427
Population in 1910 (Census) ..20,640

W.jS. Davidson,

INTEREST on all 4% bonds due Dec. 1 1942 Is payable at Seaboard Nat.
Bank, N. Y., or at City Treasurer's office; on school 5s due 1941 at City
Treasurer's office; bonds due 1946 at Hanover Nat. Bank, N. Y.; on wharf
Bonds of 1908 at City Treasurer's office or at Hanover Nat. Bank, N. Y.;
all other bonds at City Treasurer's office, Beaumont, or at Nat. City Bank
New York.

BEAUMONT NAVIGATION DISTRICT.
Chairman Canal Commission.

A district (P. O. Beaumont) In Jeflerson County.LOANS— When Due. \UOND. DEBT Mch 191 1 . .$493,000
Navigation Bonds. District has no floating debt.

5s 09 M-N $493,CT00c_Nov 1 1949 Assessed valuation 191 1 .$31 ,000,000
(Subject to call after Nov. 1 1919.)

|INTEREST Is payable at the County Treasurer's office.

B SEVILLE.
This city Is In Bee County.

LOANS—' When Due.
Sewer Bonds.

5s '10 May $30,000 May 2 1930
(Subject to call after May 2 1920.)

TOTAL BONDED DEBT. (?)

BELL COUNTY. W. S. Shipp, County Judge
Belton Is the county seat.

LOANS— When Due.
Bridge Bonds.

3^s'07... $20,000 1947
Court House Refunding.

5s '98 A-O $41 ,000c.May 10 1938
(Subject to call after 1908.)

4s '09 Apr $39.000...May 10 1949
(Subject to call after May 10 1919.)
INTEREST on refunding bonds payable at Hanover Nat

BOND. DEBT July 1 1910 $99,900
Assessed valuation 1910.-28,429,380
(Assessment at about 2-5 actual val.)
State&Co.tax (per $1 ,000)'10 ..$4.55
Population In 1900 (Census) ..45,535
Population in 1910 49,186

Bank. N. Y.

, Treasurer.

S. A. & Mex. Gulf RR. Bonds.
4s '99 A-O $9,500c.Aug 14 1939

G. H. & S. A. RR. Bonds.
5s '99 Apr $231.000cJan 10 1939

Road Bonds.
4s g '03 Apr $500,000c.Aug 10 1943
BOND. DEBT July 1 '10_$1 ,373,500
Sinking fund April 1910.- 192,000
Assessed valuatlonl910..82,373,426

(Assessment at full value.)
County tax rate(per$l ,000)'10.$3.50
Population In 1900 69,422
Population in 1910 119,676

Jail Bonds.
5s '98 Apr $ll,000c.Feb 17 1938

INTEREST on bridge 5s and jail bonds is payable In N. Y.; on $41,000
bridge, court-house bonds of 1897 and 1898, G. H. & S. A. RR. and road
bonds Is payable In Austin and N. Y.; on $8,000 bridge bonds of 1899 in
Austin and San Antonio; on bridge bonds of 1900 and 1904, court-house
bonds of 1904 and 1906 In Austin; and on court-house bonds of 1895 and
S. A. & Mex. Gulf RR. bonds in San Antonio.

BEXAR COUNTY. A. Y. Walton Jr
The county seat Is San Antonio

LOANS— When Due.
Bridge Bonds.

5s '98 Apr $8,000c. Feb 17 1938
4s '99 Apr 8,000c. .Aug 14 1919
4J^s'99 Apr 41,000c.Jan 10 1939
4Hs'00 Apr 50,000c. .Apr 10 1920
4s "04 Apr 16,000c.May 14 1944
4s '06 Apr 25.000c.May 19 1946

Court House Bonds,
5s '95 Apr $75,000c. Nov 13 1935
5s '97 A-O 226,000c. .Nov 8 1937
5s 98 A-O 19,000c. Feb 17 1938
4s *04 Apr 115,000c.May 14 1944
4s '06 Apr 63,000c.May 14 1944

J. T. Jamison, Treasurer.

Court House Bonds.
6s '95 Apr $4,500c.Feb 16 1915
5s '97 Apr 16,000c. .Mch 1 1937
5s '99 Apr 48,000c. .Mch 1 1919

(Subject to call after 1902.)
BOND. DEBT July 1 '10. $109,295
Sinklngfund 12,000
Assessed valuation 1910. .15.709,446
State &Co.tax(per$l,000)'10.$6.06 2-3
Population in 1810 13,29»

BRAZORIA COUNTY.
County seat is Angleton.

LOANS— When Due.
Road and Bridge Bonds.

5s '99 Apr $22,OO0c_.Mch 1 1919
4s '99 Apr 1,995c.Aug 31 1919
4s '00 Apr 1,800c.June 12 1920
5s '98 Apr 8,000c ..Apr 4 1938

(Subject to call after 1909.)
Jail Bonds.

6s'97 Apr $7,000c..Mch 1 1937
(Subject to call after 1902.)

OPTIONAL—The Court House bonds are subject to call after Ave years
from date of Issue.

INTEREST Is payable In Austin at the State Treasury on April 10 of
each year.

BRAZORIA COUNTY DRAINAGE DISTRICTS.
LOANS— When Due.] Drainage District No. 4 Bonds.

Drainage District No. 3 Bonds. 1 5s $124,000
5s '10 A-O $160,000..Apr 10 19501

BROWN COUNTY.
Brownwood Is the county seat.
LOANS

—

When Due. I BOND. DEBT July 1 1910 $104,50*
Precinct No. 1 Road Bonds. Assessed valuation ltlO- - 11 ,600,700

5s '10 ... $50,000 1950 County tax rate(per $1,000) '10. $2. 50
(Subject to call after 1930.) | Population in 191» 22,935

BROWNWOOD. Paul V. Harrell, Attorney.
This city Is the county seat of Brown County.

When Due. Street Bonds
5s '09 J-J $10.000c..Jan 1 1949
(Subject to call after Jan. 1 1929.)
BOND. DEBT Nov 1910. ..$123,000
Floatlngdebt 24,136
Assessed valuation 1910. ..4,209,815
(Assessment about 3-5 actual value.)
Total tax rate(per$1.000) '10.$11.50
Population In 1900- .3,965
INTEREST payable in New York.

LOANS—
Water Bonds.

5s '92 $52.000 Mch 1 1942
5s '07 ... 20,000. 1947

(Subject to call after 1917.)
5s '10 J-J $20,000c.-Jan 1 1950
(Subject to call after Jan 1 1930.)

School Bonds.
5s '04 ... $6,500 Aug 1 1944
Subject to call after Aug 1 1924.)
5s '09 J-J $15,000c --Jan 1 1949
(Subject to call after Jan. 1 1929.)

I

CHAMBERS COUNTY.
Anahuac is the county seat.

LOANS— When Due.
J

TOTAL BONDED DEBT (?)

Road District Bonds. I Assessed valuation 1*10-. $3, 121 ,905
5s '11 ... $26,000 [County tax rate(per $1.000) '10-$6.30
5s '11 ... 20,000. ..[Population in 1910... .4,234

CLEBURNE. Chas. W. Breech, Mayor.
This city is in Johnson County.

LOANS
Refunding Bonds.

$3,000c

5s '06 M-N

When Due.

..Nov 1 1911

City Hall and Bridge Bonds
5s '09 ... $1,9960 1949

(Subject to call after 1929.)
School Bonds.

6s '90 $16.000c...Junel 1930
5s '07 ... 75,000c ...1947
BOND. DEBT May 15 1911 $149,996
Floating debt 20,000
Sinklngfund... 44,765
Total assessed val. 1910. -.5,660.000
(Assessment about 4-5 actual value.)
Total tax rate (per $1,000)'10.$13.00

| Population In 1910 10,364
INTEREST Is payable In Austin, Tex., and at the Seaboard Nat.Bk..N.Y.
OPTIONAL.—All bonds are subject to call after 20 years.

3,000c Nov
3 000c...Nov
3.000c Nov
3.000c. ..Nov
17.000c. ..Nov

Street and Bridge Bonds.
6s '04 $20,000c ..Sept 15 1944

City Hall and Fire Station Bonds.
5s '04 $5.000c. -Sept 15 1944

1916
1921
1926
1931
1936

CONROE INDEPENDENT SCHOOL DISTRICT.
A district (P. O. Conroe) In Montgomery County.

LOANS

—

When Due.
Building Bonds.

5s '10 ... $25.000...July 15 1950

(Subject to call after July 15
TOTAL BONDED DEBT..

1920.)
(?)

COOKE COUNTY. G. W. Bryson, Treasurer.
Gainesville Is the county seat.

LOANS— When Due.lBOND. DEBT Mch 1911.. $225,000
£iCourt-House Bonds. Total assessed val. 1910. $13,841 ,155
4s Apr$125,000c 40 years! (Assessment' about H actual value.)

Road Bonds. | State ACo. tax (per $1,000) '10. $6. 07
4 Hs Aug$100,000c 40 years | Population In 1910 26,603
INTEREST Is payable in Gainesville.

CORPUS CHRISTI. O. O. Wright, City Secretary.
Corpus Chrlstl is In Neuces Co. Incorporated 1852. Bonds all Issued

under new municipal law and are tax-exempt
BOND. DEBT Mch 1911.. $306,000
Floating debt. -- 6,832
Sinklngfund 20.308
Assessed valuation 1910 5,227.120

(Assessment U actual value.)
City tax rate (per $1,000) '10. $12. 50
Population In 1900 (Census) ...4,703
Population in 1910 (Census)... 8.299

LOANS— When Due.
Fund'g Water Wks. Bonds.

4sg'98F-A $76.000c.-Aug 1 1938
(Subject to call after Aug. 1 1908.)
Water-Works Bonds.

5s '09 F-A $90.000c...Aug 1 1949
(Subject to call after Aug. 1 1919.)

Sewer Bonds.
5s '09 M-N $140,000c.-Nov 1 1919
(Subject to call after Nov. 1 1919.) |

INTEREST on sewer and water-works bonds Is payable at the Fourth
Nat. Bank, N. Y. City; on other bonds at office of the Noel-Young Bond &
Stock Co., St. Louis, Mo.

• Issued prior to the law of 1893, which requires approval and registra-
tion by State officials.
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CORSICANA. B. H. Woods Jr., Mayor; Walter Burgess,Sec
This city Is in Navarro County.
City Hall Bonds.

4s '07 J-D $20,000c. .June 1 1937
Crematory Bonds.

4s '03 Feb $5,000C..Feb 1 1943
School Bonds

58 '89 J-J $7,500c__.July
3HS'01 J-J 25.000c. ..Nov
4s '02 J-J 13,350c. .Jan
4s '03 Feb 10,000c. .Feb
(Subject to call after Feb 1

4s '07 A-O $10,000 Oct

1 1919
I 1931
1 1932
t 1943
1918.)

1 1947
(Subject to call after Oct. 1 1922.)

Street Improvement Bonds.
5s '90 J-J $30,000c...July 1 1920

Sewer Bonds.
5s 89 J-J $20.000C. .July 1 1919
5s '09 J-D 20,000. -.Dec 15 1949
(Sublect to call after Dec. 15 1924.)
BOND. DEBT July 1 1910 $165,850
Assessed valuation 1909 5.185.714
(Assessment about 3-5 actual value.)
Total tax rate (per $1,000) '09. $13.00
Pooulation in 1900... ...9,313
Population In 1910 9,749

INTEREST on the school 3Hs Is payable at office of.County Treasurer;
on all other bonds In New York.

DALLAS. Hughes Oliver, Auditor.
This Is the county seat of Dallas Co. Incorp. Feb. 2 1856.

When Due.

.Apr 1 1917

.July 1 1931

.Nov 1 1913

LOANS—
Funding Bonds.

6s '87 A-O $100.000*c
5s g'91 J-J 182,000*0.

General Impt. Bonds.
6s '93 M-N $25.000c__
(Subject to call after Nov 1903.)
Sewerage Improvement Bonds.

5sg'90 J-J $123,000*c.Juiy 1 1920
5sg'91 J-D 150,000*c .June 11931
4s '10 J-D 98,000c.June 1 "12-'50

($2,000 In odd years and $3,000 in
even years.)

Street Improvement Bonds.
5s g '88 F-A$163 000'c.Aug 1

5s '89 J-J 157,000*c..July 1

29,000c... July 24s g '00 J-J
4s g '02 J-D
4s g '06 J-J
4s '07 A-O

1928
1929
1940

.Dec

.Jan
1 1942
1 1946

23,000c
60,000c
88,000c

(Part due each year.)
4^s'10 J-D 342,000c...June 1 1950

Water-Works Improv't Bonds.
6s '07 A-O $478,000c Oct 1947

(Subject to call after Oct. 1917.)
4s g '09 M-N 475.000c.May 1 '12-"49

(Maturity $12,000 in even years and
$13,000 In odd years.)

4s '10 J-D $98,000c_June 1 '12-'50

($2,000 in odd years and $3,000 in
even years.)

Public Impt. Bonds.
4S '04 J-J $5O,000c.-Jan 11944

Police & Fire Station Bonds.
4sg'02J-D $50,000c..Dec 11942

School Bonds.
4s '04 J-J $30 ,000c July
4s g '06 J-J 138,000c. .Jan 1

4s g '06 J-J 50,000c. .Jan 1

1944
1946
1946

'll-'47

School Bonds (Concluded)—
4s g '09 M-N $190.000c.May 1 '12-'49

4s "10 J-D 98.000cJune 1 '12-'50

($2,000 in odd years and $3,000 in
even years.)

Crematory Bonds.
4s g'00 J-J $10,OOOc...Julv 2 1940

Refunding School Bonds.
4s '02 M-N $26,000c. ..May 1932

City Jail Bonds.
4s g '06 J-J $27 ,500c. _ .Jan 1 1946
Water Supply

6s '84 J-D $68,000*C .Dec 1 1914
5s '87 J-J 86.000*c .July 1 1917
5s '90 J-J 161,000'C. .July 1 1920
5sg'91J-J 62,000*c.Jan 11921
5s '91 J-D 100,000'c.Junel 1931
4s '02 F-A 50,000c. ..Feb 1 1942

Water and Sewer Bonds.
4s g '00 J-J $95,000c..-July 2 1940
4sg'02J-D 94.000c.-.Dec 1 1942
(Subject to call after Dec. 1 1912.)
Refunding Water Bonds.

4s '02 J-J $68,000c...Jan 11942
Former city of East Dallas.
Street and Improvement Bonds.

Gs '80 J-J S8,000*c.July 1 lyl6
Gs '88 J-J 21,000*C.-July 1

Gs '89 J-J 5 .000*0. .July 1
Public School BIdg. Bonds.

Gs '86 J-J $3,000*C .July 1 1916
BOND. DEBT May 10 '11 $4,116,500
Invest'ts & cash Mch 1 '11 650,331
Assessed valuation, real-.56,784,150
Assessed val., personal 17,944,650
Total valuation 1910 74,728,800
(Assessment about 50% actual val.)

Tax rate (per $1,000) '09-10--$18.00
Population In 1900 (Census) ..42.638
Population in 1910 (Census) _ .92,104

1918
1919

4s g '07 A-O 43,750c Oct 1

(Part due each year.)

INTEREST on street-improvement 5s due 1928 and 1929, street 4s due
1940 and 1946, public-Improvement 4s due 1944, sewerage-Improvement
bonds due in 1920, water 4s due 1940 and 1942, crematory bonds, police and
Are-station bonds and school bonds due 1944 and 1946 and clty-jall bonds
at Seaboard Nat. Bank, N. Y. The refunding school 4s due 1932 and street-

Improvement bonds due Dec. 1 1942 at State Treasurer's office; on East
Dallas school 6s and street and improvement 6s due 1916 at Merchants'
Laclede Nat. Bank, St. Louis; water and sewer bonds at State Treasurer's
office and in city of Dallas; on general improvement bonds due Nov. 1913
school bonds due 1947, street bonds of 1907, water-works bonds due 1947,
and East Dallas street and improvment bonds due 1919 in Dallas; on
water-works improvement bonds due 1949 and school bonds due 1949 at
National Bank of Commerce in N. Y. City; on the bonds of 1910 at the
Chase Nat. Bank, N. Y. City; on all others at New York Trust Co., N. Y.

CITY PROPERTY.—Value of city property, including water-works,
$6,109,298.
WATER-WORKS.— In the year 1909-10 the revenue from water-works

was $216,385.77.

DALLAS COUNTY
County seat is Dallas.

LOANS— When Due
Court House Bonds (Ref.).

3s '99 Apr $23.000c .May 10 1919
(Subject to call after May 10 1909.)

3s '01 Apr $50,000c -May 20 1941
(Subject to call after May 20 1906.)

4s '05 Apr j$12,000c.Apr 191214
I 43,O0Oc.Dec 10 1920

Bridge Repair Bonds.
4s '08 Apr $7,850c.June 11 1928
4s '08 Apr 2.800. -.Aug 10 1928
(Subject to call after Aug. 10 1913.)
Road and Bridge Bonds.

4s '05 Apr $500,000c.Jan 2 1945
(Subject to call after Jan 2 1915j

Geo. L. Fearn, Auditor.
Bonds all Issued under new municipal bond law.

Viaduct and Bridge Bonds
4s '09 Apr$775,000c -Apr 10 1949
(Subject to call after April 10 1919.)
Road and Bridge Funding.

4s '05 Apr $159,000c.Junel0 1945
(Subject to call after June 1915.)
Road and Bridge Bonds

4s '09 Apr$100,000c -Apr 10 1949
(Subject to call after April 10 1919.)
BOND. DEBT July 1 '10 $1,656,000
Total assessed val. 1910.106,650.310
(Assessment about '4 actual value.)
County tax (per $1,000) 1910. .$4.20
Population in 1900 82,726
Population in 1910 135,748

INTEREST is payable at the State Treasurer's office, or at the Chase
National Bank, New York.

DEAF SMITH COUNTY.
Hereford Is the county seat.

LOANS— When Due. ITOTAL DEBT Mch 1911.. $123,000
Court House Bonds. lAssessed valuation 1910.-7,546,796

6s '10 J-J $109 ,000. .Jan 1 '12-'29 |Co. tix rate (per $1,000) '10_.$3.00
(Part due each year.) IPopulation in 1910 3,942

I INTEREST is payable at Farson.
I
Son & Co., N.Y. City, or Chicago, 111.

DENISON. J. D. Yocum, City Secretary.
This city is in Grayson County. Bonds are tax-exempt

LOANS

—

When Due.
Sewer Bonds.

5s '90 J-J $47,000* Jan 1920
5s '92 J-J 25,000" Jan 1922

Funding Bonds.
5s '92 J-J $3,000* 1914

Water=Works Bonds.
5s '08 J-J $113,000

(Part due each year.)
5s '09 J-J $45,000

(Part due each year.)
5s '10 J-J $50,000

(Part due each year.)

.Jan 1922
School Bonds.

5s '92 J-J $24,500*
Street Bonds.

5s '92 J-J $16,500* Jan 1922
Assessed valuation 1910. . .7,546,796
County tax ratefper $1,000) '10. $3. 00
BOND. DEBT Mch 1 1911. $324,000
Sinkingfund 78,596
NET DEBT Mch 1 1911.. 245,404
Total assessed val, 1910. ..5,847 ,712
(Assessment about 60% actual val.)

Total tax (per $1,000) 1910.. .$17.50
Population in 1900 11,807
Population in 1910 13,632

& Street

INTEREST on the street, school, sewer and funding bonds is payable
in Denison; on all others in New York City.

DENTON. Wythe Smith, Secretary.
This city Is the county seat of Denton County.

LOANS

—

When Due.
School Bonds.

Ss "90 $10.000 Sept 8 1930
4 J^s'99 8 ,500. ..June 19 1939
48^01 11,500 Aug 1 1941

Water-Works Bonds.
5a '05 $25,000 Apr 11945

Sewer Bonds
5s '09 J-J $12.500 Jan 1 1949
(Subject to call after Jan. 1 1919.)

City-Hall and Street Bonds.
_S $1,500

Water, Light and Power Bonds.
S $48,000. -

Funding Bonds.
_S $3,047 55

Water-Works, Fire Dept
Bonds.

_s $1.500-
BOND. DEBT Apr 1 '11.. $121,547
Warrants outstanding 16,703
Assessed valuation 1909. ..2,991,787
Total tax (per $1,000) 1909. ..$12. 10
Population in 1900 28,318
Population In 1910 31,258

INTEREST is payable at the Chase
National Bank. New York City.

DENTON COUNTY. O. T. Button, Clerk
Denton is the county seat.

LOANS— When Due.
Funding Bonds.

3s '01 Apr $51,000c.Apr 10 1941
(Subject to call after April 10 1906.)

Refunding Bonds.
4s '06 Apr $47,000c. -Oct 10 1946
(Subject to call after Oct. 10 1911.)
48 '06 Apr $ll,500c-.Oct 10 1946
(Subject to call after Oct. 10 1911.)

BOND. DEBT May 16 '11 $109,500
Total assessed val. 1910- . 18,777 ,735

(Assessment at full value.)
State&Co.tax (per $1,000) '10.5.06 +
Populatlon In 1900 (Census) ..28,318
Population In 1909 .31.258

INTEREST payable at the office
of the State Treasurer.

ELLIS COUNTY. J. C. Lumpkins, County Judge
Waxahachie is the county seat.

LOANS

—

When flue. (County bond, debt Nov '10
Road District Bonds.

5s '09 A-O$250,000 1949
(Subject to call after 1919.)

5s '10 A-O$544,000 Oct 1 1950
(Subject to call after Oct. 1 1920.)
INTEREST on the bonds of 1910 is payable at the National Park Bank

New York City, or In Austin.

$48,000
Roaddlst. bds.of '09 &'10 794,000
Assessed val. of co. 1910_.34,293,940
State &Co.tax(per $1,000) '10..$4.50
Population in 1910 -.53,629

EL PASO. C. E. Kelly, Mayor; C.
This Is the county seat of El Paso County.

LOANS— When Due
Sewer Bonds

6s '98 J-J $15,000 July 1 1938
5s '03 M-S 60,000 Sept 1 1943
5s '00 F-A 20,000 Feb 1 1940
5s '08 seml-an.50.000 1948

(Subject to call after 1928.)
School Bonds.

5s '99 F-A $30,000 Feb 1 1929
5s '01 F-A 75.000 Feb 1 1941
5s '07 s-a 100,000 July 1 1947

(Subject to call after 1927.)
5s '03 M-S 50,000 Sept 1 1943
5s '05 A-O 50.000 Apr 1 1945
5s '08 semi-an.100,000 1948

(Subject to call after 1928.)
Water Compromise Bonds.

5s '99 Feb $11,000 Feb 1 1929
Water- Works-Purchase Bonds.

5sg '10 A-O $375,000.. Oct. 1 1950

W. Fassett, Clerk.
Incorporated June 18 1873.

Garbage Disposal Bonds.
5s '08 semi-an.$50,000 1948

(Subject to call after 1928.)
City Hall and Jai Bonds

6s '98 J-J $30,000 July 1 1913
5s '99 F-A 10.000 Feb 1 1920
5s '00 F-A 10.000 Feb 1 1940

Street Improvement.
5sg'05 Nov $175.000c.-Nov 1 1935
5s '08 seml-an. 200,000 1948

(Subject to call after 1918.)
5s '08 seml-an. 100,000 1948

(Subject to call after 1928.)
5sg '10 s-a $110.000 1950

(Subject to call after 1930.)
BOND. DEBT Nov 1910. $1,996,375
Sinking funds 152,231
Assessed valuation 1909.. 28, 581,420
Tax rate (per $1,000) 1908 $18.00
Population in 1900 15,906
Population In 1910 (Census).. 39, 279

INTEREST payable In New York and El Paso.

Park W. Pitman, Clerk.

...Mch 1 1920

EL PASO COUNTY.
County seat Is El Paso

LOANS— When Due
Refunding Bonds

4s *00 Apr $2,000c.
Court House ISonds.

3s '08 Apr $28,O0Oc.Apr 10 1922
Road Bonds.

4s '09 A-O$250,000c. Apr 10 1949
(Subject to call after April 10 1919.)
Court House and Jail Bonds.

5s '98 Apr $23,000c..Feb 10 1938
INTEREST on bonds of 1909 payable at Chemical Nat. Bank In N

City or Ft. Dearborn Nat. Bank of Chicago; other bonds In Austin.

FAYETTE COUNTY. B. L. Zapp, Treasurer.
County seat is La Grange. All bonds are tax-exempt.

Jail Bonds
4s '09 Apr $25,000c .Apr 10 1919
(Subject to call after April 10 1919.)
BOND. DEBT July 1 1910 $336,000
Total assessed val, 1910.-40,297,102
(Assessment about 3-5 actual value.)
County tax rate(per$l, 000) '10. $5. 10
Population in 1900. 24,886
Population in 1910 52,599

Y.

LOANS— When Due.
Bridge Bonds.

5s '88 Oct $13.000c.Apr 10 1938
(Subject to call after 1908.)

5s '86 Apr $6,000c
5s '87 Apr 41.500c

Refunding Bonds
4s '05 Apr $41,000c.Apr 17 1945
(Subject to call after Apr 17 1915.)

FISHER COUNTY. N. S. Bonner, Treasurer
Roby Is the county seat.

LOANS

—

When Due.
Court-House Bonds.

5s '10 ... $65,000 ...1950
(Subject to call after 1920)

Road and Bridge Bonds.
4s Sept$19.900c 1943 'Population In 1900 (Census).
BOND. DEBT Sept 1910. . .$84.900 1 Population in 1910 (Census).
INTEREST is payable In Austin.

FORT BEND COUNTY. G. C. Baker, Judge.
Richmond is the county seat.

LOANS— When Due.\ BOND. DEBT July 1 1910 $144,000

BOND. DEBT Nov 1 1910 $101,500
Sinkingfund 18,575
Total assessed val. 1910.. 17,948,896

(Assessment at full value.)
State&Co.tax (per $1,000) '10.$4.56 +
Population 1900 (Census) 36,542

INT. payable in Austin & LaGrange.

Floating debt $21,831
Sinkingfund 10,201
Total assessed val. 1910 6,981,396
(Assessment about 2-3 actual value.)
|State&Co.tax(per$l,000)'10.$10.06%

..3,708

.12,596

Assessed valuation 1910.-14,186 ,4 10
State&Co.tax(per $1,000) '10. .$5.45
Population in 1910 18,168

Bridge Bonds.
5s '11 Apr $60,000.. .Apr 10 1951
(Subject to call after April 10 1921.)
Road District No. I Bonds.

5s '10 Apr$150,000 June 1 19501
(Subject to call after June 1 1920.)

|

INTEREST is payable in New York City or Austin.

FORT WORTH. W. D. Davis, Mayor; J. J. Nunnally, Aud.
This city Is the county seat of Tarrant County. The validity of some

of the city bonds was the subject of litigation, but recent decisions of the
Court of Civil Appeals confirms their legality. See V. 66, p 775; V. 67
p. 1072, and V. 76, p. 223. The city failed to pay its Interest due In Sep-
tember and November 1899 (see V. 60. p. 711) , but in January 1900 paid all

arrears. In December 1900 an appeal was made to holders of the bonds to
consent to refunding the debt Into new 4s and a resolution to aid in the
process was passed by the City Council. See "Chronicle" V. 72, p. 100.
The Legislature of 1901 authorized $1,883,000 4% 40 year bonds to take
up the old Issues and $754,000 were refunded. The balance of these bonds
has now been destroyed and all further efforts to refund stopped.
LOANS

—

When Due. Street Bonds
5s '11 A-O$l,000,000..Apr 11951 4 Hs'08 J-J $100,000 July
(Subject to call after April 1 1931.) (Sublect to call after July 1

Funding & Improvement Bonds. 4Hs'09 M-N $100,000 May
5sg 90 J-J $113.000*. ..Jan 1 1920
6s g '92 J-J 155,000*. ..Jan 11922

School Bonds
5s g '90 J-J $11,000*. ..Jan 11920
4Hs'08 J-J 50.000 July 1 1948
(Subject to call after July 1 1928.)
4 !^sg'09M-N $300.000. ..May 1 1949
(Subject to call after May 1 1929.)
4Hsg'09M-N $150, 000.-.June 1 1949
(Subject to call after June 1 1929.)
4Hs'10 $50,000 1950

(Subject to call after 1930.)
Sewer Bonds.

5s g '90 M-N $44.000*. ..May 1 1940
4J^s'09 150,000 1949

(Subject to call after 1929.)
Refunding Bonds (see note above)

4s g J-J $754.000 July 1 1941
Water Bonds.

5s g '90 M-N $42.000*. ..May 1 1920
6s g '92 F-A 612.000*. ..Feb 1 1922
4Hs'09 M-S 275.000 Sept 1 1949
(Subject to call after Sept. 1 1929.)

Electric Light Bonds.
4Hs'09 M-S $25,000 Sept 1 1949
(Subject to call after Sept. 1 1929.)
INTEREST payable In N.Y. City.

1 1948
1928.)
1 1949
1929.)(Subject to call after May 1

4Hs'09 M-S$135,000 Sept 1 1949
(Subject to call after Sept. 1 1929.)
4Hs'10 -.. $100,000 1950

(Subject to call after 1930.)
Fire-Hall Bonds

4Hs'09 M-S $65,000 Sept 1 1949
(Subject to call after Sept. 1 1929 )

North Ft. Worth Bonds (assumed)
School Bonds.

5s '05 July $23,000 July 1 1945
(Subject to call after July 1 1930.)

Water- Works Bonds.
4sg Feb $100,000c. -Feb 11945
(Subject to call after Feb. 1 1930.)

General Improvement.
Bs g '91 MS $156.000*. ..Mch 1 1921
BOND. DEBT Apr 191 1 .$5,276,000
Floating debt May 1 1910. 135,302
Total assets of city, 1910. 6,967,500
Assessed valuation, real.. 34 ,894,770
Assessed val., personal 13,607.603
Total assessed val. 1909. .48.502,373
Total assessed val. 1910.. 55.425, 120
Tax rate (per $1,000) 1909.. .$17.50
Population In 1900 (Census) ..26,688
Population In 1910 (Census).. 73, 312

• Issued prior to the law of 1893, which requires approval and regis-
tration by State officials.
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FREESTONE COUNTY.
Fairfield is the county seat.

LOANS

—

When Due.
Road District No. 1 Bonds.

5S

TOTAL BONDED DEBT. (?)

Assessed valuation 1910- _S6,910. 951
$5O,O0Oc.-May 10 1950 County tax (per $1,000) 1910__$6.00

(Subject to call after May 10 1930.) ] Population in 1910. ..20,557

GAINESVILLE. W. W. Leverett, Auditor.
This Is the county seat of Cooke County.

LOANS

—

When Due.
|

Refunding Bonds
City Hall Bonds.

5s '04 M-N $1*5.000 Nov 1 1944
(Subject to call after Nov 1 1914.)

Sewerage & Street Improvement
6s "88 A-O $5.000 Apr 1 1938
(Subject to call after Apr 1 1908.)
4s '00 A-0 $5.000 Oct 11940

(Subject to call Oct 1 1910.)
School Bonds.

6s '92 J-J $25,000 Jan 1 1942
(Subject to call after Jan 1 1912.)

Funding School Bonds.
6s '86 A-O $2,500
INTEREST payable in N.Y.CIty,

GALVESTON.
Revenue.

Galveston, the leading seaport of Texas, is the county seat of Galveston
County, and was incorporated in March 1839.
The county of Galveston has completed the work of constructing a sea-

wall, costing about a million and a half dollars, and devised by a board of
eminent engineers, to protect the city from invasion by the sea.

As a result of the great storm of September 1900, in which over 7,500
people were lost and fully as many more left the city to seek employment
elsewhere, the population was reduced from 37,000 to about 22,000. The
1910 Census shows that practically all of this has been restored.

5s '98 A-O $14,000 Oct 1 1938
(Subject to call after Oct 1 1908.)
5s 04 J-J $7,000 July 1 1944
(Subject to call after July 1 1914.)

Street Improvement Bonds.
6s '90 A-O $21.000 Oct 1 1940
(Subject to call after Oct 1 1910)

V\ ater= Plan ( Purchase Bonds.
5s '10 __.$150,000 1950

(Subject to call after 1920.)
BOND. DEBT Nov 1 1910.$104,500
Total tax (per $1,000) 1909.. 12.50
Population in 1910 7,624
St. Louis and Gainesville.

I. H. Kempner, Commissioner Finance and

LOANS

—

When Due
Limited Debt Bonds 1881

5s '81 J-D$487.000»c ...1921-1927
Limited Debt Bonds.

58 '91 J-J $1.019,000c ..1932-1936
Water, Street Imp. & City Hall.

6s J-J $534.000'c ...1928-1936
General Indebtedness Bonds.

6s '95 M-N $156, 000c 1015
Gen. Indebtedness Bonds.

5s '97 A-O $189.000c... Oct 1 1937
Grade-Raising Bonds. Series A.

4a '03 M-S $185,000c..Sept 1 1943
Grade-Raising Bonds. Series B

5s '04 M-N $659,000c 1944
5s '09 ... 100,000 1949

Grade-Raising Bonds, series C.
5s '07 $601.000c 1947

Water-Works Bonds 1896.
5s '96 M-N $52,000c 1936-1938

Grading, Filling & Drainage Bonds
4^s'08&'09$293.000 1948-1949

Public School Bonds
5s '97 J-J a$23,000c 1937
5s '08&'09 50,000 1948-1949

Sewer Bonds
5s '97 F-A$300,000c 1937
Total assessed val. 1908. $26,326,384
(Assessment about % actual value.)
City tax rate (per $1,000) '10. $16.00
Total taxrate(p.$1.000i'10.$29.26 +
Populatlonin 1900 (census) 37,789
Population in 1910 (Census).. 36,981a All held In sinking fund.

PAR VALUE OF BONDS.—The par value of the bonds Is $1,000

INTEREST Is payable In New York and Galveston

TOTAL DEBT, &c.

—

Feb. 28 '11. Feb. 28 '10. Feb. 28 '09.

Total bonded debt $4,873,000 $4,648,000 $4,014,156
Floatlngdebt None. 38 38

Total debt $4,873,000 $4,648,038 $4,014,194
Sinking funds, &c 457,632 513,929 207,500

Netdebt $4,415,368 $4,134,109 $3,806,694

The water debt (Included In above) on Feb. 28 1911 amounted to
$478,000; the water sinking fund (also Included above) on the same date
aggregated $10,061.

In addition to the sinking fund as given above, the city owns $622,-
200 of wharf company stock. Also owns a water-works plant valued
at $1,590,000, an electrlc-llght plant, sewer plant, &c, &c. The total
value of Its public property at present Is $2,973 303.
The sinking fund receives yearly an amount equal to 2% of outstanding

bonds.
The city holds in Its special reserve fund, which can only be used in

special or unlooked-for emergencies, the sum of $25 000. The city holds
In what Is called Sewer Extension Fund $19,955; the revenue of
the present sewer system will pay over and above operating expenses Inter-
est on the entire $300 000 of bonds outstanding. Further work on the
sewers Is belne done as the grade-raising Is finished In different districts.
DEBT LIMITATION.—The city can Issue bonds only with legislative

authority and Is forbidden to make loans for railroad aid.

GALVESTON COUNTY. H. A. Robertson, Treasurer.
County seat Is Galveston. At an election held March 20 1902 the ques-

tion of Issuing $1,500,000 protection bonds carried by a large malorlty.
All of these bonds have now been Issued and up to Feb. 1911 $387,300
had been retired, leaving $1,112,700 outstanding on that date.

Sea Wall Bonds (See text above)

.

4s '02 A-O $l,112,700c.J ,ne 10 "42

(Subject to call after June 10 1922.)
Court House and Jail Bonds.

5s '93 A-O$149,000c...Feb 9 1937
(Subject to call after ..Feb 9 1907.)

Road Bonds.
5s '10 A-O $40,000 1950

(Subject to call after 1930.)
BOND. DEBT Feb 1 'll.$l,713,800
Cash In funds, &c 121,259
Total assessed val. 1910.-34,946,900
(Assessment about "4 actual value.)
County tax rate(per $1,000) '10.$9. 50
Population In 1900 44.116

LOANS

—

When Due.
Bridge Bonds.

5s '93 Apr $48,000*c.Jan 10 1913
(Subject to call after Jan 10 1903.)
4s A-O$232,000c 1942

(Subject to call.)
Refunding Bridge Bonds.

4s A-O $70 ,500c 1940
(Subject to call 1911.)

Refunding Bonds.
4s A O $22.000c._. 1940

(Subject to call 1911.)
Funding Bonds.

48 A-O $39,600c 1940
(Subject to call 1911.)

IPopulatlon In 1910 (Census). .36,981
INTEREST on sea-wall bonds Is payable at Chase Nat. Bank, N. Y. or

at City Nat. Bank, Galveston; court-house and jail bonds and 5% bridge
bonds are payable at office of County Treasurer.

GALVESTON COUNTY DRAINAGE DISTRICT NO. 1.

G. E. Mann, County Judge. P. O. Galveston.
LOANS

—

When Due.lBOND. DEBT Feb 1911 $70,000
5s F-A $70,000 [INTEREST payable In N. Y. City.

GEORGETOWN.
This city Is in Williamson County.

LOANS

—

When Due.
Water.Works Bonds.

5s '10 s-an $32,000c.__Dec 1 1950
(Subject to call after Dec 1 1920.)

GRAYSON COUNTY. H. R. Wallace, Auditor.
Sherman Is the county seat.

LOANS - When Due. IBOND. DEBT July 1910.. $250,000
Road Dist. No. 1 Bds. (Tax-Ex.) Assessed valuation 1910 8,686,710

4!^sg'10Jan $243,750c.Jan 1 '12-'50|County tax (per $1,000) 1910 $3.20
(Subject to cill after Jan. 1 1920.) IPopulatlon in 1910 65,996
INTEREST payable In New York or Austin.

GREENVILLE. W. A. Frazer, Clerk.
This city Is In Hunt County.

When Due.

Light Bonds.
5s '10 s-an $13,000c. _. Dec
(Subject to call after Dec 1

TOTAL BONDED DEBT..

1 1950
1920.)
(?)

LOANS— When Due.
School Bonds.

8s '85 $7 ,000c... Sept 2 1915
8s '85 M-N 2.000c. ..Nov 13 '15
6s '90 J-J 8.000c.July 10 1920

(Subject to call.)
5s '04 F-A $12.500c..Aug 10 1944

($500 payable each year.)
4Jis'06 $15.500c...May 1 1046
5s '10 ... 70,000... .1950

Refunding Bonds.
5s '01 ... $4,000c. Sept 1 1921
Hs'07 A-O 17.000c_.June 1 1937
%S 06... 11.000c. -Apr 10 1939

Subject to call $500 yearly.)

Electric Light Bonds.
5s "95 J-J $15,000c...Jan 1 1925
5s '09 J-J 50.000c. ..July 1 1949
(Subject to call $1,000 and $1,500

alternately each year beginning
1910.)
Sewer Bonds.

4Hs'07s.-a. $39,000c... June 1 1947
(Subject to call after 1908.)

City Hall & Engine House Bonds.
6s '89 M-S $4 ,000c... Oct 2 1919

Fire Station Bonds.
5s '10 ... $20,000 Apr 1 1950

Street Bonds.
I'is'lO J-D $100,000c.June 1 1950
(Subject to call $2,500 each year.)

BOND. DEBT May 15 1911 $514,500
Assessed valuation 1910 4,621,115
(Assessment about 2-3 to % act.val.)
Total tax (per $1,000) 1910. ..$14.50
Population In 1900 .6,860
Population in 1910 8,886

LOANS

—

Water-Works Bonds.
5s'08 ... $67.500c. Sept 15 1948
($2,000 payable every third year.)
5s '09 $2 ,000c... July 1 1919
5s '10 ... 20,000 Apr 1 1950
5s '10 J-D 50,000... Dec 20 1950
(Subject to call $1,500 in odd years

and $1,000 in even years.)

GUADALUPE COUNTY. Wm. Fritz, Treasurer
For detailed statement of debt see "State and City" Supplement for

Nov. 26 1910.

HARDIN COUNTY. J. K. Salter, Clerk.
Kountze Is the county seat.

LOANS— When Due
Road District Bonds.

5s '10 A-O$100,000 1930
5s '10 F-A 35,000 1940

(Subject to call after 1920.)
Brid«e Bonds.

5s '01 ... $1,500. ..Apr 10 1921
6s '01 ... 1,000. ..Apr 10 1921
6s '94 ... 1,000. ..May 16 1924
6s '97 ... 2,000. ..Apr 10 1937
5s '02 ... 500... Feb 16 1922
5s "05 ... 6.985 Var's 1945

Court House Bonds.
4s '06 ... $28.000. ..Nov 14 1946
(Subject to call after Nov 14 1911.)

Building Bonds.
5s '04 ... $50,000. ..Apr 10 1924
6s '94 ... 1.946. ..Apr 10 1924
5s '00 ... 975. ..Feb 16 1940
5s '05 ... 40,000.. .Apr 10 1945
BOND. DEBT July 1 1910.$130,000
Assessed valuation 1910- .10,308,346
County tax (per $1,000) 1910..$5.50
Population in 1900 (Census) 5,049
Population In 1910 (Census) ..12,947

James unarlton, Treasurer.HARRIS COUNTY.
County seat Is Houston

LOANS

—

When Due.
Road and Bridge Bonds

3s "01 J'ne $536,000c. .June 1 1941
(Subject to call June 1 , 1911)

4s '07 ... $472,000... Oct 1 1947
(Subject to call after Oct 10 1917.)
4Hs'09 A-O $500,000.. Oct 10 1949
(Subject to call after Oct 10 1919.)
Court-House Bonds

4s '08 A-O $500.000. ..Apr 10 1948
(Subject to call after Apr 10 1918.)

i
Treasurer's office.

HAYS COUNTY. P. C. Woods, Treasurer.
San Marcos Is the county seat. For detailed statement of debt see "State

and City" Supplement for May 28 1910.

HILL COUNTY. R. W. Hunt, Auditor.
Hlllsboro Is the county seat

BOND. DEBT July 1910.$2,008,000
Total assessed val. 1910.105,254,540

(Assessment at full value.)
County tax (per $1,000) 1910 $o.30 +
Populatlon In 1900. 63.786
Population In 1910 115,693

INTEREST Is payable In Austin,
Chicago, 111., and at the County

When Due.

.Apr 10 1935

LOANS
Bridge Bonds.

5s '95 Apr $30,000..
5s '96 Apr 20,000..
5s '97 Apr 12,000..
Zyis'OZ Apr 40,000..

Funding Bonds.
5s '98 Feb $25,000... Feb 15 1938
3Hs*03 Apr 42,000. ..Apr 10 1943

HILLSBORO. Ed. Woodall, Mayor
This city Is the county seat of Hill County.

BOND. DEBT Apr 10 '11 $169,000
Sinking fund ... 58,671
Assessed valuation 1910.. 32 ,500,000

Apr 10 1936
j

(Assessment about 3-5 actual value)
Apr 10 1937 State&Co.tax(per $1.000)'10_$4.16 +
_Apr 10 1942 Population In 1900 41,355

Population in 1910 46,760

LOANS

—

When Due.
Water and Sewer Bonds,

5s '95 ... $18.500c. .Jan 1 1935
5s '95 ... 8.000c Sept 3 1935
5s '97 ... 15.000c Jan 1 1937
4V$s'09 Apr ll,400c.Apr 1 '12-'49

Refunding Bonds.
6s '06 ... $4.500c. -Oct 11911

Street Bonds.
4Hs'09 Apr $3, 800c.Apr 1 '12-'49
5s '10 s-a 40,000 1950
(Subject to call after 1925)
INTEREST on the 1909 bonds Is payable In Hlllsboro or at the State

Treasury In Austin.

HOUSTON. H. B. Rice, Mayor; Dan C. Smith Jr., Con'llr.
This city Is In Harris County. New charter of city became operative

July 1 1905. All bonds are tax-exempt.

City Hall Bonds.
4Hs'09 Apr $15,200c.Apr 1 '12-'49

School Bonds.
6s '94 ... $4,000c...July 1 1924
4 ]4s '06... 18,500c. ..Sept 1 1946
(Subject to call after Sept 1 1921.)
4Hs'09Apr 3,d00c.Apr 1 '12-'49
BOND. DEBT May 1911 . ..$143,600
Total assessed val. 1910 3,189,540
Total tax rate (per M) 1910 $14.00
Population In 1910.. 6,256

LOANS

—

When Due.
Bridge Bonds.

5s g '96 M-N $39,OO0c.-.May 1 1936
Compromise Bonds.

6s g '88 J-J $500,000 ,C.July 1 1918
5s g "88 J-J 503,000»c .July 1 1918

Street Improvement Bonds.
5s g '03 A-O$300,000c...Oct 11943
5s '08 A-O 100,000c ..Aug 5 1938
(Subject to call after Aug 5 1928.)
4J^s'09 M-S 100.000c ..Sept 7 1939
(Subject to call after Sept 17 1929)
4Hs'10 M-S$100,000c. Sept 27 1940
(Subject to call after Sept. 27 1930.)

Fire Station, Market House and
School Bonds.

5s g '03 F-A$100,O00c.Aug 15 1943
School, Sewer, Street Paving and

Fire Station Bonds.
5s g '04 A-O$100,000c...Oct 11944

Paving and Sewer Bonds.
5s g '97 J-J $250.000c..July 1 1937

(Subject to call after 1917.)
5s g '98 J-J $100,000c..July 1 1938
5s g '99 J-J 100,000c... Jan 2 1939
5s g '01 F-A 240,000c. ..Aug 1 1941
5s g '01 F-A 60.000c. .Aug 1 1941

School Bonds.
6s g '94 M-N$100,000c...May 1 1924
5s g '97 J-J 50,000c. .Dec 11937
5s g '98 J-J 60,000C. Jan 1

Funding Bonds.
6s g '82 J-J $524,000 , c..Jan 1 1912

Sewer and Sanitary Bonds.
5s g '99 M-N $300.000c.Nov 15 1939
4K2s'08 A-O 225.000c.Oct 26 1938
(Subject to call after Oct. 26 1928.)
4y2 s'08 A-O $225,000cOct 26 1938
(Subject to call after Oct. 26 1928.)

Market-House Funding Bonds.
5s ff '97 J-J $109.000c ..Jan 1 1937

Water Bonds
4Ks'08 A-O$100,000c.Oct 26 1938
(Subject to call after Oct 26 1928.)

Water Plant Purchase Bonds.
5s '06 J J $434 .000c.July 16 1946

Wharves and Slip Bonds
4Hs'08 A-O$150,000c -Oct 26 1938
(Subject to call after Oct. 26 1928.)

Bridge and Viaduct Bonds.
4Hs'll J-J $500, 000c...Jan 30 1941
(Subject to call after Jan. 30 1931.)
GEN. BONDS Mch 1 '11. $4,919,000
Paving certificates 232,628
Water- works mortgage 467.000
TOTAL DEBT Mch 1 '11. .5,618,628
Value city property 1910.-7,999,025
Total assessed val. 1910.-63,746,693
(Assessment about 2-3 actual value.)
City tax (per $1,000) 1910...$17.00
Population In 1900.- ..44.633

TOTAL BONDED DEBT. (?)

1923 1 Population In 1910 78,800
5s g '01 F-A 50,000c ..Aug 19 1941

I

INTEREST on compromise 5s and 6s, paving and sewer bonds, fire-sta-
tion, market-house and school bonds, bonds due Oct. 1 1944, water-plant-
purchase bonds and street-Improvement bonds of 1908 and 1909 Is payable
at Union Tr. Co., N. Y.; on funding 6s at Am. Exch. Nat. Bank of N. Y.;
others also In N. Y. City.

JACKSBORO.
This place Is In Jack County.

LOANS

—

When Due.
Water-Works Bonds.

5s '11 ... $27,500... 1951
(Subject to call after 1921.)

JACKSON COUNTY. W. M.
Edna Is the county seat.

LOANS

—

When Due.
Road and Bridge Bonds.

6s '92 ... $3,000. ..Apr 12 1912
Court House and Jail Bonds.

6s '00 ... $10,000. ..Feb 10 1940
5s '00 ... 1,000... Feb 10 1920

JEFFERSON COUNTY. B.
County seat Is Beaumont.

LOANS

—

When Due.
Road Bonds.

5s '04 Aug $125,000 ..Aug 10 '44

(Subject to call after Aug 10 1924.)
6s '03 100,000. ..Oct 10 1943
5s '02 150.000 Oct 1 1941
5s '07 s-a 300,000r... Oct 10 1947

(Subject to call after 1027.)
58 '11 .$75,000 1951

(Subject to call after 1931.)
Refunding Bonds.

4s '03 $44. 500. ..Feb 10 1943
4Hs'09 A-O 202, 000... May 10 1949

(Subject to call after 1919.)

Moore, Clerk.

4s '05 $45.000. ..Apr 10 1948
4s '02 ... 8.000 May 4 1942
BOND. DEBT July 1 1910. $92,925
Assessed valuation 1910. ..8,931 ,865
County tax (per $1,000) 1910. .$4.80
Population In 1910 .6,478

F. Quicksall, Clerk.

Bridge Bonds.
5s "96 $19,000...
4s '04 20,000...

Court House Bonds.

Apr
Apr

10 1936
10 1944

5s '96

5s '97

5s '00

5s '02

4s '03
BOND.

. $43,000. ..Apr
5,000. ..Mav

. 1,900. ..Feb

. 9,000 1942
1.800. ..Feb 10 1943

DEBT July 1910 .$799,200

10 1936
13 1937
14 1940

Assessed valuation 1910 .41,412,219
(Assessment at full value.)

County tax (per $1,000) 1910. .$5.00
Population In 1910 38,182
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LAVACA COUNTY. A. B. Devall, Treasurer.
Hallettsvllle is the county seat.

LOANS

—

When Due.\ BOND. DEBT May 1911 $77,000
Bridge Bonds.

| Assessed valuation 1910. -16,328,639
6s ... $7,000

|
(Assessment at full value.)

4s '03 18.000. ..May 10 1923|County tax (per $1,000) 1910. .$1.90
Court House Bonds. Population in 1900 28,121

3s '02 $52,000. ..May 10 1942 1 Population in 1910 26,418

Mclennan county, w.
County seat Is Waco All bonds

LOANS— When Due.
Bridge Bonds.

3s g '00 Oct $36,000c&r_..Oct 10 "40

'Subject to call after 1905.)
Court-House and Jail

38'00A-O $ 1 99 ,000c &r. -.June 10 '40

($50,000 subject to call after 1905:
($200,000 subject to call afterl910)

C. McCollum, Auditor.
are exempt from taxes
! BOND. DEBT Men 20 '11 $235,000
ISinkingfund 17,975
Assessed valuation 19 10. .44.4:' 1 ,905
State&Co.tax(per$l,000)"10.$5.06 +

]

Population In 1900 59 77?
Population in 1910 (est.) 73,250

I

I INTEREST payable in Austin, Tex

MARION COUNTY. Davis Biggs, Tax Assessor.
Jefferson is the county seat.

LOANS

—

When Due.
|
BOND. DEBT July 1 1910-$216,350

Refunding & Adjustment Bonds,
j Assessed valuation 1910 3,164,451

4s '00 $124,445 Jan 1 1920
I
Countv tax (per $1 ,000) 1910- $7.70

4s '04 ... 70,950 Jan 1 1924
|
Population in 1910 10,472

4s '04 ... 26,000 Jan 1 1924
|

4s '10 28,000 19501
(Subject to call after 1920.)

j

MARSHALL. H. S. Rice, City Secretary.
This city is the county seat of Harrison County.

LOANS
Water Bonds.

6s "89 J-J $50 ,000c
4s '02 J-J
5s '05 J-J
(Subject to
5s J-J

When Due.

.Jan 1 1934
25,000c. .Nov 1 1942
30.000c. .Apr 1 1945

call after..Apr 1 1915.)
$35,000 July 1 1949

(Subject to call after July 1 1919.)
Sewer Bonds

5s '04 J-J $50,000c...May 1 1944
(Subject to call after May 1 1914.)
5s '04 J-J $45.000c...July 1 1944
(Subject to call after July 1 1914.)
5s "05 J-J 5,000c. .July 1 1945

(Subject to call at any time.)
5s '07 ... 5,000 Jan 1 1947

|

School Bonds
4s '03 J-J $25,000c..Juiy 1 1943
(Subject to call after July 1 1908.)
5s '10 J-J $50,000c_-.Jan 1 1950
(Subject to call after Jan. 1 1920.)

City Hall Bonds.
5s '07 J-J $45,000c ..Jan 1 1947
(Subject to call after Jan 1 1917.)

Street Bonds
5s J-J $40,000 July 1 1947
(Subject to call after July 1 1917.)
GEN'L DEBT Sept 1910.-.$492,000
Assessed valuation 1910 4,794,500
Tax rate (per $1,000) 1909 $15.50
(Assessment about % actual value.)
Population in 1910 11,452

LOANS— When Due.
4s '02 $1,100.. .Sept 10 1922
4s '01 28,995.. .Mch 12 1921
4s '02 23,000.. .Apr 10 1942
4s '02 1,995.. .Dec 10 1922
4s '03 58.000.. .Oct 10 1943
4s '05 Apr 1.995r. ..Oct 1 1925
(Subject to call after Oct 1 1915.)

INTEREST on the school bonds of 1910 Is payable at the City Secretary 's

office or at the Hanover National Bank In New York City.

MART INDEPENDENT SCHOOL DISTRICT. T. M. Wil-
son, Secretary.

A district (P.O. Mart) in McLennon County.
LOANS

—

When Dae. ) TOTAL BONDED DEBT.. (?)

5s '10 J-D $35,000 June 119501
(Subject to call after June 1 1930.)

|

MATAGORDA COUNTY.
Bay City Is the county seat.

4s ... $10.000 40 years
(Subject to call after 10 years.)

4s ... $36,000 .40 years
(Subject to call after 10 years.)

BOND. DEBT Feb 1911. $202,494
Assessed valuation 1910_-14,084,045

(Assessment at full value.)
County tax (per $1,000) '10- -$4.80
Population In 1910- 13.5J4

MATAGORDA COUNTY DRAINAGE DIST. NO. 1. W. S.
Holman, County Judge.

Bay City is the Post Office for this district. All bonds are tax-exempt.

LOANS

—

When Due. I Total assessed val. 1909. .$3.316,730
.s $28,000 I

(Assessment about H actual value.)
5s '09 A-O 114 000 I Tax rate (per $1,000) 1910 $6.80
BOND. DEBT May 18 1911 $142 ,000| Population In 1908 (est.) 5.000
INTEREST is payable at the County Treasurer's < fflce In Bay City.

MILAM COUNTY. James A. Pate, Treasurer.
Cameron Is the county seat. All bonds are tax-exempt.

LOANS

—

When Due. I
BOND. DEBT Mch 1911- $109,872
Assessed valuation 1910.. 17, 125, 000
(Assessment about 54 actual value.)
State & Co. tax(per$1.000) '10 $5.50
Population In 1900 (Census) ..39,666

4s ..- 53,072c. Population in 1910 (Census).. 36 ,780
Jail Bonds.

5s '95 A O $9.000c.May 15 1935

OPTIONAL.—All bonds are now

Court House Bonds.
5s '95 A-O $43 ,000c

Bridge Bonds.
5s ... $4 ,800c.

May 15 1935

INTEREST Is payable In Austin,

subject to call.

MINERAL WELLS. G. B. Stewart, Mayor
This city Is In Palo Alto County.

LOANS

—

When Due.
Street Bonds

5s $3.000.. 40years
(Subject to call after 20 years.)
Water-Works Bonds.

5s '07 $10,000 Oct 11947
(Subject to call after Oct. 1 1917.)

Bridge Bonds.
5s '07 $1.196 Oct 1 1947
(Subject to call after Oct. 1 1910.)

Sewer Bonds.
5s '07 $15,000 Oct 1 1947
(Subject to call after Oct. 1 1917.)
5s $15,000.. 40 years

(Subject to call after 20 years.)
5s '10 3,000 1950

(Subject to call after 1930.)
BOND. DEBT May 20 '10. $125,000
Assessed valuation 1909 3,747,383
Total tax rate (per $1,000) '09. $10 50
Population in 1900 2 04^

NAVARRO COUNTY. P. C. Townsend, Auditor
County seat Is Corslcana.

LOANS— When Due.
Court-House Bonds.

4s "05 A-O $128,000c.Jan 2 1945
(Subject to call after Jan. 2 1910.)
BOND. DEBT Mch 1911_-$128,000

Total assessed val. 1910. $20. 600,000
(Assessment about 65% actual val.)
County tax (per $1,000) 1910 $4.00
Population in 1910 47.800
INTEREST payable in Corslcana

NOLAN COUNTY. Jno. J. Ford, County Judge.
Sweetwater is the county seat.

LOANS—
Road District No. I

5s '11 A-O$100,000c

When Due.
Bonds.
-Feb 13 1951

BOND. DEBT Apr 1911 .. .$100,000
Assessed valuation 1910 3,000,000
Population in 1910 11,999

INTEREST is payable in New York City.

ORANGE. G. W Bancroft, Mayor.
This city Is the county seat of Orange County. Incorporated 1894.

LOANS

—

When Due.
School Bonds.

5s '95 A-O $11,000c
4s '03 Feb 21.000c

Water Bonds.
6s '97 A-O $ll,000c.May 11

Street and Bridge Bonds.
4s '02 Feb $15.000c..June 1 1942

City Hall Bonds.
5s '04 Nov $5,000c-.Nov 1 1944

Street and Drainage Bonds
4s '08 $15.000 Apr 1 1948

Dec 28 1936 BOND. DEBT Nov 1 1908. $78,000
.Feb 1 1943 Total assessed val. 1908 3.349,305

Total tax (per $1,000) 1908.. $14.80
1937 Population In 1910 5, ".27

' Bonds are tax exempt.

INT. payable in Austin, Orange or
New York City.

When Due
j4s

1939 4s

1946

PALESTINE. S. P. Allen, City Secretary.
Palestine is the county seat of Anderson County. Incorporated 1871.

Paving Bonds
Sept $4O,O00c-.Sept 2 1941

3 08 lan 45.500c-_.Jan 2 1948
(Subject to call after Jan. 2 1918.)

1936
|

City-Hall and Prison Bonds.
5s '98 Nov $16,500c-.-Nov 1 1938

(Subject to call after 1903.)
Park Bonds.

5s '10 $17,000 1950
(Subject to call after 1920.)

BOND. DEBT May 1911 $82,000
Floating debt 16 ,659
Sinking fund 13,136
Total assessed val. 1910 5,555,158
(Assessment about 65 ";> actual value)
Total tax (per $1 .000) 1910... $12. 00
Population In 1910. 10,482

INTEREST on paving and city-hall and prison bonds payable in Austin;
other bonds In New York City.

TAX FREE.—All bonds are tax-exempt.

PARIS. Ed. H. McCuistion, Mayor; Judd. Wright, Sec'y.
The

LOANS—
School-House Bonds.

5s '96 May $9,000c. -.May 1

(Subject to call after 1901 )

5s '98 May $9,500c_ ..May 1
'Subject to call after 1903.)

4Hs'06 Mch $20,000c--Mch 1

(Subject to call after March 1 1926.)
Fire-Station Bonds

4^s'10Jan $18,000c-_.Jan 11950
(Subject to call Jan. 3 1920.)
Fire=Equipment Bonds.

5s '10 $9,000 1950
(Subject to call after 1920.)

This Is the county seat of Lamar County.
city owns property valued at $553,500. All

Incorporated In 1870.
bonds are taxable.

LOANS

—

When Due
School Bonds.

4J/a s 05 FA $35 000. ..Aug 10 1945
(Subject to call Aug. 10 1925.)

3s '00 Jan $1 5.000c. -Sept 1 1940
4^s*09 F-A 10,000. ..May 10 1959
(Subject to call after May 10 1919.)
5s '11 F-A $15,000__.May 10 1961
(Subject to call after May 10 1921.)

Sewer Bonds
4 Hs'05 F-A $6,500. ..Aug 10 1945
(Subject to call after Aug. 10 1915.)
4 Ms'07 F-A $6,000_ ..Aug 10 1947
(Subject to call after Aug. 10 1917.)
Water-Works Bonds

4 Ms'87 $46,000*C.Apr 14 1937
(Subject to call after April 14 1912.)
4 Ms'87 $23,000*C__Oct 15 1937
(Subject to call after Oct. 15 1912.)
5s '03 J-J $66,000c. Sept 10 1953

(Subject to call after 1923.)
5b '98 J J $65.000c-Jan 10 1938
(Subject to call after Sept. 10 1923.)
4Hs'09 F-A $10.000. ..May 10 1959
(Subject to call after May 10 1919 )

4Hs'10 F-A $20,000.--Mav 10 1960
(Subject to call after May 10 1920 )

Refunding Bonds.
4s '08 .-- $9,250. ..Mav 10 1938
(Subject to call May 10 1918.)
6s 97 J-J $10,000c.July 10 1937
INTEREST Is payable on the 3%

Fourth National Bank New York City

SAN ANTONIO. V. Beze, City Auditor.
County seat of Bexar County. Incorporated in June 1837. Tota

amount of assets of city Mch. 1 1911, $5,872,083.

LOANS

—

When Due. I
Sewer Bonds.

City Hall Bonds.
4Hs'09 F-A $10,000.. .May 10 1959
(Subject to call after May 10 1919.)

Public Utility Bonds.
4>^s'09 F-A $10,000. ..Mav 10 1959
(Subject to call after May 10 1919.)

Street Improvement.
5s '89 J-J $10,000*c_Oct 1 1929
(Subject to call after Oct. 1 1909.)
4>^s'05 F-A $50,000c._Aug 10 1955

(Subject to call Aug. 10 1935 )

5s '90 J-J $25,000*c.June 1 1930
5s '08 F-A 50,000c. May 10 1958
(Subject to call after May 10 1918)

.

4Hs'09 F-A $25,000.. .May 10 1959
(Subject to call after May 10 1919.)
4Hs'10 F-A $60,000.-.Mav 10 1960
(Subject to call after May 10 1920.)
5s '11 F-A $25,000...May 10 1961
(Subject to call after May 10 1921.)

Public-Building Bonds.
4^5'IOF-A $5,000-..May 10 1960
(Subject to call after May 10 1920.)
5s '11 F-A $10,000. ..May 10 1961
(Subject to call after May 10 1921.)
BOND. DEBT Mch 1 1911- 5565,750
Sinking fund Oct 1910 74,816
Total assessed val. 1910. ..8,695,903
(Assessment about % actual value.)
Total tax (per $1,000) 1909.- $10.00
Population in 1910. ...11,269

4}i%, 5% and 6% bonds at the

• Issued prior to the law of 1893. which requires approval and registra-
tion by State official.

Bridge Bonds.
5s "90 M-S$100,000c* .Sept 15 1920

(Subject to call Sept 15 1910.)
Electric Fire Alarm System.

5s '90 MS $12,000c*. Sept 15 1920
(Subject to call Sept 15 1910.)
Improvement District Bonds.

5s '03 J-D $30.000c..Dec 1 1943
5s '05 A-O 75,000c...Apr 1 1945
(Subject to call after April 1 1925 )

5s "05 F-A $38,000c. .Feb 1 1945
(Subject to call after Feb 1 1925.)

5s '05 J-J $15,000 Jan 1 1925
(Subject to call after Jan 1 1915.)

5s '05 F-A $7,000c--Feb 1 1925
(Subject to call after Feb 1 1915.)

5s '05 A-O $23.500c. -Apr 3 1945
(Subject to call April 3 1925.)

5s g '05 A-O $55,000c. .Apr 1 1945
(Subject to call after April 1 1925.)
5s g '06 J-J $120,000c. .Jan 5 1946
(Subject to call after Jan 5 1926.)

5s g '05 M-S $43,000c.--Sept 1 1945
(Subject to call after Sept 1 1925.)

5s '08 ... $45,000 Aug 1 1948
(Subject to call after Aug 1 1928.)

5s '09 $20,000 Sept 11949
(Subject to call after Sept 1 1929)
5s '10 $5,000 Feb 1 1950
(Subject to call after Feb. 1 1930)

Property Condemned, &c.
5s '90 M-S $75,000c*.Sept 15 1920

(Subject to call Sept 15 1910.)
Refunding Bonds.

4>^sg -00 M-N $190,000c.May 1 1920
4J4s'06 F-A 300,000r...Aug 1 1946
(Subject to call after Aug 1 1926.)

5s g '94 M-S$500,000c... Sept 1 1934
School Building Bonds.

5s '90 M-S $41. 000c*. Sept 15 1920
(Subject to call Sept 15 1910.)
Sidewalk Bonds.

6s g '91 M-N $10.000c». Nov 30 1931
(Subject to call Nov 30 1921.)

5s '89 J-J $10,000c*. .July 1 1919
(Subject to call .)

5s '90 M-S $10.000c*. Sept 15 1920
(Subject to call Sept 15 1910.)
Street Improvement Bonds.

6s g '91 M-N $50,000c*.Nov 30 1931
(Subject to call Nov 30 1921.)

5s '89 J-J $250, 000c*. .July 1 1919
(Subject to call July 1 1909.)

5s '90 M-S $50,000c*. Sept 15 1920
(Subject to call Sept 15 1910.)

4H?g'00M-N$300,000c.May 11920
Public Improvements.

6s '89 J-J $50,000c*. .July 1 1919
(Subject to call after July 1 1909.)

5s '07 ... 150,000 Aug 1 1917
(Subject to call after Aug 1 1907.)
GEN. BONDS Mch 1 '11. $2,098,000
Improv. Dist. debt (add'l) 746,500
TOTAL DEBT Mch 1 1911 2,574,500
Sinking funds 416,402
NET DEBT Mch 1 1911.. 2,158,098
Assessed valuation, real. .63,143,905
Assessed val., personal 18,756,620
Total valuation 1910 81,900,525

(Assessment about full value.)
City tax (per $1,000) 1910 $10.60
Total tax (per $1 ,000) 1910 ...$19.36
Population in 1900 53,321
Population In 1910 (Census).. 96.614

INTEREST on the refunding bonds of 1906 Is payable at the City
Treasurer's office; on all other bonds at Treasurer's office in San Antonio
or at the Importers & Traders' National Bank, New York City.

TAX FREE.—All of the city's bonds are exempt from taxation.

DEBT LIMIT.—Bonded debt Is limited by the City charter to 10% of
the assessed valuation.

SAN ANTONIO INDEPENDENT SCHOOL DISTRICT.
Business Agent. All bonds are tax-exempt.

Paul H. Scholz,

LOANS— When Due.
Is M-N $13. 500c 1943

(Subject to call after 1923.)
5s M-N 200.000c 1947

(Subject to call after 1927.)

BOND. DEBT Mch 18 '11 $213,500
Total assessed val. 1910.-81,874.925

(Assessment about full value.)
School tax rate (per $1 .000) '10. $3. 80
Population in 1911 (est.) 100,000

INTEREST Is payable in San Antonio. Austin or New York.

TOTAL BONDED DEBT.

SEGUIN.
This city is in Guadalupe County.

LOANS— When Due.
414S --- $25,000 19511

(Subject to call after 1921 .) |

SHERMAN. Barney C. Kreager, Secretary
Sherman Is the county seat of Grayson County

(?)

LOANS

—

When Due.
Improvement Bonds.

6s '92 M-N $20,000* ...Nov 1 1932
(Subject to call after 1912.)

6s "94 J-J $4.000. ..Jan 15 1934
(Subject to call after 1914.)

6s '95 A-O $12,500 1911-1935
($500 payable yearly Oct 1.)

5s '99 F-A $28,000 1911-'40

Refunding Texas & Pac. Ry. Bds.
5s '04 F-A $29,000..AU2 1 'll-'39

Refunding Water Bonds.
!4Hs'07J-J $36,000 1911-1947

Water Works Bonds.
4^s'03 M-N $28.000 1911-1933
5S '05 J-J 9.500 1911-1929
|4Hs'06 FA 7.500 1911-1926
4' s'os A-O 13,000. ..Oct 1 'll-'35
1 Ks'16 J-J I 1,500 1911-1931
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LOANS

—

When Due.
Street Improvement Bonds.

4Hs'06 F-A $17.500 1911-'46
4 ^S'10 J-J 7.500. .Jan 1 '12-'26

4>£s ... 5.000 1911-1926
Houston & Texas Central Refund-
ing Bonds.

6s '95 A-O $2, 500. ..Oct 1 '11-'13

Public School Bonds.
4Ks'07 J-J $24,500c.July 1 *ll-

,34
5s —

-

7.000 1911-1925
Sewer Bonds.

4^s'01 J-J $ .2 ,000..July 1 ll- ,42
4^s*03 M-N 11,500..May 1 'll-'36

Funding Bonds.
6s '95 A-O $20,000. .Oct 10 'll-'40

Electric Light Bonds.
4Hs '08A-O $15,000 1911-1940
BOND. DEBT Apr 1911 ...$391, 000
Sinking fund 31,230
Total assessed val. 1910. ..7,039.790
(Assessment about 4-5 actual value.)
Tax rate (per $1,000) 1910. ..$15.00
Population In 1900 10.243
Population in 1910 12.412

INTEREST Is payable at the National Park Bank. New York City.

SNYDEE.
This city is in Scurvy County.

LOANS

—

When Due.
Water.Works Bonds.

5s '10 ... $27,000 1950|
(Subject to call after 1925.)

Sewer Bonds.
5s '10 ... $17,000 1950

(Subject to call after 1925.) «g
TOTAL BONDED DEBT..jja (?)

TARRANT COUNTY. C. J. McKenna, Auditor.
County seat is Fort Worth.

LOANS— When Due.
Bridge Bonds.

5s'96 A-O $5,000c&r Apr 10 1936
(Subject to call after 1906.)

4s'99 Feb $37,000c&r...Feb 1 1919
(Subject to call $2,000 yearly and

all after Feb. 1 1909.)
Refunding Bonds.

4s'99 Feb $204.000c&r...Feb 1 1919
(Subject to call $8,000 yearly and

all after Feb. 1 1909.)

BOND. DEBT Mch 1 1911 .$246,000
Slnkingfund 9,000
Total assessed val. 1910.-88,500,000
(Assessment at 70% actual value.)
State&Co.tax (per $1,000)'10.$5.40
Population In 1900. 52.376
Population in 1910 108,572

INTEREST is payable at the State
Comptroller's office in Austin and
at the County^ Treasurer's office.

TARRANT COUNTY IMPROVEMENT DISTRICTJNO. 1.

Fort Worth Is the Post Office for this district.

Levee and Dike Bonds.
5s '10 ... $250,000 1950

(Subject to call after 1930.)

TAYLOR COUNTY.
Abilene is the county seat.

LOANS

—

When Due.
Precinct No. 1 Road Bonds.

5s '10 ... $150,000 1950
(Subject to call after 1930.)

TOTAL BONDED DEBT.."^ (?)

Assessed valuation 1910-$13,378,585
County tax (per $1,000) 1910..$3.80
Population injl910 26.293

VICTORIA COUNTY. C. A. Leuschner, Treasurer.
Victoria is the county seat. Bonds

LOANS

—

When Due
Bridge Bonds.

5s'00 Apr $1.900 Nov 18 1939
(Subject to call after 1905.)

4s 02 Apr $1,900 Apr 10 1942
(Subject to call after 1907.)

4s'02 Apr $1,900 Apr 10 1942
(Subject to call after 1907.)

4s '05 $1,900. ..Feb 13 1945

INT. payable in Austin, Texas.

TEMPLE. M. O. Woodward, Secretary.
Commission form of government was de-
1049.

This city is in Bell County,
feated April 10 1911. V. 92, p

When Due.

.Mch 1 1927

LOANS—
Building Bonds.

6s '87 $13,500...
Water Works Bonds.

5s g '07 J-D$150,000c Dec 1 1947
(Subject to call after Dec 1 1927.)

5s '09 F-A 100,000c. .Aug 1 1949
(Subject to call after Aug 1 1929.)

Street Bonds
58 *09 A-O $50,000e...Apr 1 1949
(Subject to call after Apr 1 1929.)
INT. on water bonds paybale

Schoo Bonds.
6s '94 $21.000 July 2 1934
5s'06 25,000 July 2 1946
5s '10 A-O 100,000c...Apr 1 1950
(Subject to call after April 1 1930.)
BOND. DEBT Nov 1910.. $458,500
Assessed valuation 19 10.. .6,2 16,000
(Assessment about % actual value.

t

Tax rate (per $1,000) 19 10.. .$14.80
Population in 1900.. 7,065
Population in 1910 10,993
at Fourth Nat. Bank, New York.

TEXARKANA. H. L. Vaughan, Secretary.

This city is in Bowie County. Incorporated Jan. 3 1877. Commission
form of government was adopted Jan. 3 1911. V. 92, p. 132.

LOANS

—

When Due.
Street and Sewer Bonds.

6s '96 J-J $9,000 July 1 1936
(Subject to call after July 1 1906.)

5s '03 M-N 23,000 May 1 1943
(Subject to call after May 1 1913.)
Building Bonds.

5s '03 M-N $4.000 May 1 1943
(Subject to call after May 1 1913.)

6s "09 MS $2.500c. .-Mch 1 1949
(Subject to call after Mch 1 1914.)

Street Bonds.
Bs "07 J-D $20,000 Dec 11947
(Subject to call after Dec 1 1912.)

5s '09 MS $3.000c--.Mch 1 1949
(Subject to call after Mch. 1 1914.)
Improvement Bonds.

6s '94 MS $28,000 Mch 1 1934
(Subject to call $2,000 every three
years after Mar 1 1904.)

INTEREST on improvement bonds Is

N. Y.; on Issue of 1896 at Seaboard Nat

Water Bonds.
6s '86 $1,000 Jan 11936

Bridge Bonds.
5s '07 J-D $10,000 Dec 1 1947
(Subject to call after Dec 1 1912.)
Sewer Bonds.

5s '07 J-D $10.000 Dec 1 1947
(Subject to call after Dec 1 1912.)

5s '09 M-S$125.000c..-Mch 1 1949
(Subject to call after Mch. 1 1914.)

Jail Bonds
5s '09 M-S $5.500c...Mch 1 1949
(Subject to call after Mch. 1 1914.)
BOND. DEBT July 1 '10.. $224,500
Total assessed val. 1908. ..4.679,425
(Assessment about % actual value.)

Total tax (per $1,000) 1908- -$15.40
Population In 1900 5,256
Population in 1907 10.400
Population In 1910 9.790

payable at Fourth Nat. Bank,
Bank. N. Y., and on street and

s ewer bonds of 1903 at Seaboard Nat. Bank, N. Y.; and at State Treasurer's
office In Austin; on bonds of 1909 at Texarkana Nat. Bank or at State
Treasurer's office In Austin.

TRAVIS COUNTY. R. C. Roberdeau, Treasurer.
County seat Is Austin. Bonds of this county to the amount of $47,000

of which $46,000 are now outstanding, were declared Invalid by the lower
court, but the decision was overruled by the United States Supreme Court
and the securities held to be legal obligations, V. 70, p. 957; these bonds
have been refunded by new 4s,which are Inc. below. All bonds are taxable.

LOANS— When Due. I BOND. DEBT Sept 19 '10 $483,000
Bridge Bonds

4s '98 A-O $44 000c Feb 10 1936
(Subject to call after Mch. 1 1905.)
4s '00 Apr 89.000c Mch 10 1940
(Subject to call after Mch. 1 1905.)

Road and Bridge Bonds
4s $350,000c

(Subject to call after 10 years.)

Sinking fund 26 ,700
Tot. assessed val. 1910 34,201,020
Statu <Sc Co. tax rate(per M)'10-$3.90
Population In 1900 47,386
Population In 1909 (est) 60.000

INTEREST Is payable in Austin.

TYLER. R. E.Gaston, City Treas.
This city Is the county seat of Smith County. The validity of all the

bonded Indebtedness of the city, ever questioned, has been finally sustained
by the State Supreme Court. See "State and City" Section for May 27 1905.
LOANS

—

When Due. \ Railroad Subsidy Bonds
Refunding Bonds. 6s '98 FA $24,000 ,cApr 1 1918

5s '06 J J $:s0,00Pc .July 1 1S».')7 ( Paving Bonds.
(Subject to call $8,000 after July 1 5s '07 M-N $15,000cMay 15 1937

1916, $4,000 after July 1 1921. and (Subject to call.)
$18,000 after Juiy 1 1926.)
Funding Bonds,

fts '96 J-J $35.000c.Apr
6s '96 J-J 35,()00*cApr

Water-Works Bonds.
5s '89 J J $21,000c -July 1

School Bonds.
«S '89 Aug $18,000*cApr 1

5a

1 1926
1 1932

1019

'08 M-N 10.000c.May 15 1938
(Subject to call after 1918.)

BOND. DEBT Sept 15 '10- $188,000
Floating debt 3 ,900
Sinking fund 18,000
Total assessed val. 1910... 4,032,945
(Assessment about M actual value.)
Total tax (per $1,000) "10 -$25.96 +

\
Population In 1900 8.069

!
Population In 1910 ...10,400

INTEREST on the refunding bonds Is payable In New York; on the
paving bonds in New York. Tyler or at Austin; on all other bonds In Tyler.

(Subject to call after 1899.)
1919

are tax exempt.
Refunding Bonds.

3s'01 Apr $80.000 Apr 10 1941
(Subject to call after 1911.)

Road Bonds.
5s'00 Apr $31.000 Apr 10 1940

(Subject to call after 1905 )

BOND. DEBT Mch 1911. $118, 609
Sinking fund Sept 1910.. 22,599
Total assessed val. 1911. .11.212,750
State &Cotax(per$1.000)'ll..$7.60
Population in 1910 14,990

WACO. R. B. Dickey, City Secretary
This city Is In McLennan County.

LOANS— When Due.
Bridge Bonds.

4s g'01 $50,000 Jan 11931
Funding Bonds

5s g'.a J-J $32,000*... July 1 1921
5s g'93 A-O 14,000 Oct 11923
4s g'00 49.000 Jan 1 1930
5s '09 J-J 112,500 July 1 1939

Public Works Bonds
6s g'94 M-S $20,000*. .. Sept 1 1924
6s '94 M-S 20,000 Sept 1 1924
5s g'89 A-O 108,000*. ..Oct 1 1919
5s g 'DO M-S 76,000*... Sept 1 1920
5s g'91 J-J 121.000*. . .July 1 1921
5s g'94 A-O 54,000 Apr 1 1924

Water-Works.
5s g '04 M-N $305,000.. .Nov 1 1934
4s g '03 A-O 117,000. ..Oct 11933
Waco & Northwestern RR.

6s g'92 J-J $41,000 July 1 1912
Street Bonds.

5s '09 J-J $75,000 July 1 1939

Sewer Bonds.
5s g '91 J-J $32,000*. .. July 1 1921
5s g'93 J-J 24,000 July 1 1923
5s '07 J-J 60.000 Jan 1 1937

School Bonds.
5s g'93 A-O $15,000 Oct 1 1923
5s g'04 M-N 59.000 Nov 1 1934
4s '07 ... 50.000 Jan 1 1937
5s '10 J-J 140,000c.Jan 1 1940

Fire Station & Equip. Bonds.
5s '09 J-J $25,000 July 1 1939

Park Bonds
5s '10 J-J $35.000c.Jan 1 1940
BOND. DEBT Feb ltl0.$l,644,500
Floating debt 51,031
Slnklngfund 362,440
Total valuation 1909 19.295,720
(Assessment about 50% actual val.)
Total tax rate (per $1,000) '09 $23.00
Population In 1900 (Census). .20,686
Population in 1910 (Census) ..26.425
INT. payable la W*c» and in N. Y.

LOANS

—

When Due.
Refunding Bonds

4s '99 May $3,500c... Nov 1 1939
(Subject to call after Nov. 1 1909.)

4s '02 M-S $15,500c--.Mch 1 1932
(Subject to call after Mch. 1 1912.)
Sewer and Water-Works Bonds.

5s '96 $3,O0Oc...June6 1936
School Bonds.

4s '00 J-D $9,500c.Oct 1 1930
4s '03 J-D 21,600cJune29 1943
(Subject to call after June 29 1913.)

TOTAL BONDED DEBT.. (?)

Assessed valuation 1»10.$31 ,110,630
County tax (per $1,000) 1910- - 3.10
Population In 1910 42,228

DEBT LIMITATION.—Bonded debt is limited by charter to 8% of
assessed valuation.

WAXAHACHIE. Carroll Todd, City Assessor & Collector.

This city is the county seat of Ellis County. Incorp. 1871. About
$43,000 of the bonded debt Issued In 1876, which were In litigation, have
been declared valid by the courts.

Water-System Improvement Bonds
5s '06 Mch $9,244. .Mch 1 'll-'46

Water Works Bonds.
5s '04 $25.000c.--July 1 1934
5s '04 5.000 May 1 1934
5s '06 9,750 Mar 1 1946
5s '07 7.400 June 11937
BOND. DEBT Apr 1 1909 $129,500
Total assessed val. 1909-- 3,700,000
Total tax (per $1,000) 1908. ..$11.00
Population in 1900 4,215
Population in 1910 6,205

INTEREST on $21 ,600 school bonds payable at Austin; $25,000 water-
works bonds at State Treasurer's office and National Park Bank, N. Y.

WILLIAMSON COUNTY. D. H. Davis, Treasurer.
Georgetown Is the county seat.

LOANS

—

When Due.
Court-House Bonds.

4Hs'10 A-O $100,000..Apr 10 1950
(Subject to call after April 10 1920)
Road District No. 4 Bonds.

4!^s'10 J-J $200,000 July 1 1950
(Subject to call after July 1 1920.)

HINTEREST on road bonds payable in Austin, New York «r Chicago.

ADDITIONAL STATEMENTS.
Bonded Floating Assessed Tax per Pop-
Debt. Debt. Valuation. 1,000. ulatlon
$ $ $ $

Abilene (C). Taylor County... 73,000 2,641,000al0.00
Almeda Drainage Dlst. No. 2.200,000 2/2,330,000a60.00
Alpine Independent Sch. Dlst.. 30.000 None 2/2. 68 0,779 2.50
Amarlllo (C) , Potter County 190,900 z5,867,721 a6.50
Angelina County 35,000 None 2/8,636,455 C5.50
Anson (C) , Jones County 43,000 None 2/1,500,000 c6.50
Anson Independent Sch. Dlst.. 25,000 z/1,300,544 4.00
Aransas County 31,080 11,000 2/2,77 *,742 66.00
Arlington, Tarrant County 25.000 2/1,002,000 a6.00
Atascosa County 70,000 2/7.566,195 64.50
Balllnger. Runnels County... 49,000 4,500 z2,000,000 a6.50
Barstow Drainage Dlst. No. 1.. 50.000 888.714
Bastrop County 47,975 2/12,240,000
Bee County 49.640 640 t/7,922,562 63.00
Belton (C) , Bell County 36,500 1.000 j/1 .467.090011.50
Bonham. Fannin County 83,200 4,883 yZ,337, 000al 1.23
Bowie County. 33,000 None 1/13.296,775 63.50
Brazos County 32,000 None i/8,347,659c6.00 +
Brenham, Washington County. 66,250 1,855,060 11.50
Brewster County 62,480 None 2/7,903,596 62.80
Brownsville (C), Cameron Co.. 70,000 20,000 2,500,000 a6.50
Bryan (C) . Brazos County 36,500 zl,866,495al8.40 2-3
Caldwell County 79,500 2/11.333,082 63.70
Calhoun County 33,000 2/3,187,863 67.00
Canyon City (C). Randall Co... 25,000 2,900 1/1,600,000 a7.50
Castro County... 28,000
Childress County 30.000
Clarendon, Donley County 26,250
Clarksvllle (C) , Red River Co.. 36,500
Coleman (C), Coleman County. 51,500 2/2,249,025
Coleman Independent Sch. Dlst. 30,000 None 2,736.120
Colorado County 58,000
Comal County 65,500
Comanche (C) , Comanche Co. 62.000
Comanche County 48 ,000
Concho County 31,000
Corpus Chrlstl Ind. Sch. Dlst-- 75,000
Coryell County 47,000
Crockett. Houston County 32.000
Crockett County 32,000
Cuero. DeWItt County 57.900
Dalhart Independent Sch. Dlst. 34.000
Decatur. Wise Countv ... 29,250

1910.

9.204

9,957
17.705

2,10(5

"lo'.ooi
el, 128

500
25,344
12,090
e3,700

e25 ,042
34,827
18.919
e5,968
5,220

10.517

24~337
3.635

C4.50
C3.20

1.850
9.538

J/3,142,941
5,1 i0,300

822,900
2,000 J/1,442,103 a8.50

6.00
3.50

.2/12.797,058 03.70
218 2/5,937,858 C6.06+ 8,434

1,000 2/1.952.185ol6.04-t- 2.070
12,346 10,602,308 64.00 27,186
None 2/4,230,738 C5.25

10,000 t/5,750,000 1.25
2/9,200.000 C7.07

None 2/2.624.475C8.50 +
None xZ, 624,475 66.50
None 2/2,722,501 a8.60
None 2,297,074 5.00
2.609 (/800,000al0.00

Del Rio Independent Sch. Dlst. 30.000 2/1.500.000 5.00

e2.069

18.897

6.654

2l".703

"V.296
(.1,422

d .562

Delta County 26,000
De Witt County 69.000
Dickens County 26,500
Dimmit County - 57,000
Eagle Pass School District 30,000
Eastland County.. 41,000
Edwards County.. 28,700
Fnnls (C), Fills County 58,000
Erath County 30,000
Falls County 82.000
Foard County 83,000
Frio County... 41,000
Glasscock County 32.500
Goliad County 40.000

7,121 2/5,000,000 07.91+ 14.51 .0

None2/17,065.860c4.30+ 23.501
None 2/3.044,800 C8.00 3.092
1,6 2/5,057,131 3,460
None 1/1,400,000 3.00
None2/10,lr>6.000c5.70 + 23,421

4,23.) .550 65.50 3.768
None 1.829,600 12.50 5,669

1/12,275,260 63.75 32.095
29.530 17. 344.280C6. 102-3 35,649
None 1/3,036, 650c8.50+ 5,726

2/5.332.898 C5.45 4,200
None 2/1,985.178 (6.33 + 1,143
None 2/8,394.011 C6.20 9.904

• Issued prior to law of 1893, which requires approval and rgelstratlon by
State officials.
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Bonded Floating Assessed Tax per Popul'n

Harlingen Independent S. D.
Debt. Debt. Valuation. $1,000.
.$40,000 $1,450,000

Noneyll ,244,455c7.40 +
$3,800 yl.265,000$a6.50
None t/9,951.744c5 00 +
None v3, 500,(i00 68.00
None 2/1,145,831 a7.50

1910.

37.243
16.249
16.249
3.170
el,614

Nonej/1 1,062. 911 C7.77
5.362 l/1.767.410al0.00
186 1/4.131.625 &5.50

3,340 1/8.610,000 C7.00
None 1/3.000,000 a9.10
6,500 1/4.871.005C8.66 +
None t/990,000
None j/1,200,000 a5.00
None yl.500,000
1,000 597,511
Nonei/21,595,678 C5.87

12,0001/15.392,845 63.60
None j/9.817,110 C5.55
5.871 l/l,018,705all.OO
17,000 i/4,888,438cl2.50 +

Harrison County ... 48,500
Haskell (C) , Haskell Co 35,000
Haskell County.. 42,900
Hemphill County. ._ __ 46,000
Henrietta, Clay County 25,500
Hereford Independent Sen. Dlst§25.000
Hidalgo County 75,000
Honey Grove (C) , Fannin Co.. 51,000
Hood County 40.700
Hopkins County 59,000
Houston Hts (T) , Harris Co... 50,000
Howard County 46 ,000
Jacksboro Independent S. Dlst. 30,000
Jacksonville (C) . Cherokee Co. . 32 ,000
Jacksonville Independent S. D_ 25,000
Jefferson (C) , Marlon County.. 83,000
Johnson County 66,200
Jones County 133,000
Karnes County 59,500
Kaufman (C) , Kaufman Co 34,000
Kinney County 45,500
LamarCounty 61,000
Laredo, Webb County. 87,000
La Salle County. 52,925
Liberty County 35,000
Liberty Co. Drain. District 85,000
Limestone County 54 ,000
Livingston School District 25,000
Liano County 40,000
Lockhart (C), Caldwell County. 38,000
Longvlew, Gregg County 76 ,500
Longvlew Ind. School District. 40,000
Lubbock (C), Lubbock County. 80,000
McCuUoch County 70,000
McKinney (C) , Collin County. .102,000
Marlln (C) . Falls County 56.500
Mart, McLennon County 50,000
Martin County 44.320
Mason County 40.000
Medina County 30,000
Merkel, Taylor County 25,000
Mexla, Limestone County 40,750
Midland County 30,000
Mitchell County.. 35,000
Motley County 53.500
Mt. Pleasant Ind. Sch. Dlst. ..§32,000
Nacogdoches Ind. School Dlst. 25.000
Navasota (C) , Grimes County. . 32 .500
Nueces County 43,235
Old River Drain. Dlst. No. 1... 85.000
Orange County 76,950
Palo Pinto County 73,950 i/ll,387, 50063. 75 + 19,506

13,728
2,483
10,008
31.038
e800

8,881

~eV,568

"e2,850
34,460
24,299
14,942
e2,378
3.401

.1/23,714,145 C4.76+ 4,654
20,000 3.311,013015.00 14,855

1/4,292,927 66.50 4.747
7,500 8,187,96568.60 2-3 10686
None y450,0o0al2.50
None 1/14,000.000 6.60
None 1/770.000 5.00
None 2/6,540,347c5.16 +
None i/l,895,210al0.00
2.500 1/1,810,000 a9.00
None 2.00

1/2,525,753
None y6,250,000
None !/2,408,875all.50
None 2,226,450al7.30
None 1/1.502.900 a6.50

1/3,109,530 62.50
None 1/4,100.000 cS.80
4,000 1/9,279,136 c4.80

1/815,000 a6.00
None i/1.600,057all.5O

1/5,842,427 62.80
1/6,842.335 C6.00

2,438 1/3,311,420 63.60

34,621

~~6~520

e2,306
5,155

13,405
4,342

e3,092

"Y.549
5.683
13,415

"i, 39

3

3,464
8.956
2,396

None 1,887.492 4.16 2-3 ... -

1.219,007 11.30 e3,857
10.0001/20,318,810 C5.74 21,850
None «450,195

1/7.540,922 65.20 9,528

None 1/5,556,66165.50 +
Nonei/1 1,149.255 64.50
None l/1.023,697all.50

15.000 1/1,042,631 a9.50

Nonei/1 1,220,200 C5.46+ 20858
1/4,807,206 C8.10+ 8,582
4,709,000all.50 10,321

900
12.424
3,312

27,454
2,515

el, 153

Bonded Floating Assessed Tax per Pop'n
Location— Debt. Debt. Valuation. $1,000. 1910.

ParkerCounty $25,000 $8, 500t/13,335,720 c$6.67 28,331
Pittsburgh School District 37.500 1.083,687
Plainview Ind. Sch. Dlst 55,000 z2,913, 525 5.00
Port Arthur (C). Jefferson Co.. 28,000 5.000 1/3.017,415 <z6.50
PotterCounty 70,000 j/13,011 ,062c6.22 +
Randall County 66,000
Robertson County 65,249
Rockdale (C) , Milan County... 28,500
Rockport (C) . Aransas County. 30,000
Rosebud Ind. Sch. Dist §35,000
Runnels County 57 ,094
Sabine County 40,000
San Angelo (C) , Tom Green Co.114,000
San Benito Sch. Dlst. ..§25.000
San Marcos, Hays County 54,000 1/2,172,276 06.50 e2,292
San Patricio County 35,000 None i/6,082,281c8.66+ 7,307
San Saba Ind. Sch. District 38,000 None T684.261 2.70
Scurry County 73,000 J/6,044,912 CS. 80 + 10,924
Seymour (C). Baylor County.. 31,000 2,225
Shackleford County 52,000 1/3,678,181 65.40 4,201
ShelbyCounty 29,817 None 2/6,112,388 C7.50
Smith County 226,000 1/11,270, 6^0 C6.90
Snyder Ind. School District 28,000 None 1/1.750,000 5.00
Stamford (C) , Jones County 30,000
Stephensvllle Ind. School Dlst. 34,000
Sterling County 25,000
Stonewall County 54,000
Sulphur Springs 75,350
Sulphur Spgs. Ind. Sch. Dlst.. 50.000

26.423
41.746

None 1.450.000 2.00
None C6.90 1,493
300 5,510,040 C6.50 5,320

16,745 1/1,908,360012.99 + e3, 635
2,500 1/1,863 000 5.00

Sutton County.. 31,000 t/2,534,457
Taylor (C) , Williamson County. 63,000
Teague (C), Freestone County. 50,000
Terrell (C). Kaufman County.. 65.243
Terrell County 55,000
Throckmorton County 30,000 1/4,013,574 61.30
Tom Green County 40,000 None j/9,«94,495 C6.72
Van Zandt County 63,000 z7.541,730c6.50 + 25^651

Nr,ne i/2,6V5,000all.50
7,702 xl.500,000 a6.50
None xZ,600,000 a6.50
None i/4,000,000c6.80 +

1,569
5,314

7",650

1,430
4,563

17,882

Vernon (C) , Wilbarger County. 58,000
Victoria (C), Victoria County.. 58.000
Victoria Ind. Sch. Dlst. 45,000
Weatherford, Parker County.. 75,000
Webb County.. 31,697
Wharton County 91,450
Wichita Falls (C) , Wichita Co..l53,000
Wichita Falls Sch. Dlst §60,000
Wilbarger County 70,000
Wise County 76,000
Yoakum (C) . De Witt County. 36,000
Voung County 64,000

(C) City. (T) Town, a Total tax

4,500 2/2,112,412011.50 3,195
2,500 1/3,349,000 O6.50 e4,010
None 4,026,900
5.572 t/3.200,000a20.25 e4,786

24,000 1/7,500.000 C9.80 22,503
No .ei/14,926,806 21,123
None 1/4,897,090 a6.50 e2,480

Nonei/ld,430~,364 ch'.ZO ~12~6o6
Nonei/13,388,000 C4.30 26,450
None 1/2. 133, /56 9.50 e3,499
None 1/7.688,071 el3,760

6 County tax. c State and County
tax. d 1908 values. x 1909 values. y 1910 values. f 1911 values
e 1900 population figures. § This covers merely a recent Issue of bonds
we are not informed as to what Is total debt. /Total d bt.

Island Territories and Possessions
HAWAII (TERRITORY OF). W. F. Frear, Governor; D. L.

Conkling, Treasurer.
Organized as territory by Act of Congress April 30 1900. Total area

Honolulu Is the capital.
Fire Claim Bonds.

4s g "03 M-N $185.000c..May 1 1918
(Subject to call after May 1 1908.)

Refunding Bonds.
4sg'05 A-O $600,000. ..Oct 4 1920
(Subject to call after Oct 4 1910.)
BOND. DEBT Men 1 '11. $3,979,000
Sinkingfund 25,162
Total assessed val. 1910.150,269,367
Population in 1900 154,000
Population in 1910 191,909

(Subject to call after Oct 1 1914.)
LEGISLATURE meets biennially on the third Wednesday in February

and sessions are limited to 60 days.
INTEREST is payable at the Treasurer's office in Honolulu, National

Park Bank, N. Y. City, and at United States Mtge. & Tr. Co., N. Y. City.
LIMIT OF DEBT.—By Act of Congress (Chapter 339, Laws of 1900) the

limit of Indebtedness Is fixed at 7 % of the assessed value of taxable property.

PHILIPPINE ISLANDS. W. Cameron Forbes, Gov .-Gen.
A group of islands In the Pacific Ocean ceded to the United States as the

result of the war with Spain in 1898. Manila Is the Capital.

of territory (square miles) Is 6,454
LOANS

—

When Due.
Public Improvement Bonds.

4Jisg'05J-J $l,000,000c.jan 2 1920
(Subject to call after Jan 2 1910.)
4Msg'03A-O $950,000. Oct 1 1918
(Subject to call after Oct 1 1908.)

3Msg'06 J-J 750.000c.-Jan 2 1921
(Subject to call after Jan 2 1911.)

3Hs '07 A-O 3294,000c. Oct 1 19-2-
(Subject to call after Oct 1 1912.)

3Hs'09 A-O 200.000 Oct 1 1924

LOANS

—

When Due.
Public Improvement Bonds.

4sg '05 Q-M $2,500.000-Mch 1 1935
(Subject to call after Mch 1 1915.)

4sg'06 Q-F $1.000.000r.Feb 1 1936
(Subject to call after Feb 1 1916.)

4s g '09 A O $l,500.000r Aug 1 1939
(Subject to call after Aug 1 1919.)
INT. payable at Treasury of U. S

Land Purchase Bonds.
4s g '04 Q-F $7,000,000.-Feb 1 1934
(Subject to call after Feb 1 1914.)
BOND. DEBT Jan 1 '10-$12,000,000
Sinkingfund 1,237.401
Total assessed val. 1908-*226,094,295

(No assessm't made of personal.)
Population In 1903(census) 7,635,426
•No new valuation since 1908.

EXPLANATORY OF BONDS.—The "Land Purchase" Donds were
Issued to purchase some 410.000 acres of land owned by the Friars, and all

proceeds from the sale or lease of such lands are to constitute a trust fund
for the payment of the principal and interest of the bonds. A sinking fund
has also been established for the payment of the public Improvement bonds
at maturity.
TAX EXEMPT.—Under the various Acts of Congress authorizing the

above bonds, all Issues of the Government of the Philippine Islands or those

made by Its authority are exempt from all taxation In the Philippine Islands

or in the United States.

MANILA. H. L. Fischer, Sec'y Municipal Board.
A city in the Province of Manila, Island of Luzon, Philippine Islands.

Date of charter Aug. 7 1901. The form of government of this city Is mod-
eled after that of Washington. D. C. and the Philippine Government pro-

vides for 30% of the annual expenditures. All bonds are tax-exempt.
LOANS

—

When Due.
Water & Sewer Bds.

—

(Tax-Ex't.)

4sg'05 Q-J $l,000.000r .June 1 '35

(Subject to call after June 1 1915.)

4sg'07 Q-J $2.000.000r-Jan 2 1937
(Subject to call after Jan 2 1917.)
Water and Sewer Bonds— iCon.)

4s g '08 Q-A $1 ,000,000r.jan 2 1938
(Subject to call after Jan 2 1918.)

BOND. DEBT July 1 '10_$4.000,000

Sinkingfund $341,520
Total assessed val. 1911 ..12 198,800

(Assessment at full value.)
(There Is no assessment made

of personal property.)
General tax (per $1,000) 1910-$15.00
Population In l!>n:i (census) ..220,000
Population in 1911 (est.) 235,000

INT. payable at Treasury of U. S.

PORTO RICO. J. W. Bonner, Auditor.
One of the Island possessions of the United States ceded by Spain follow -

lng the war of 1898. San Juan Is the capital.

LOANS— When Due. I BOND. DEBT Mch 1 '11 $4.225 000
4sg '10 J-J $425.000r...Jan 1 1927 Sinkingfund. _ 198 450
(Subject to call after Jan. 1 1920.) (Total assessed val. 1910 $133,817,931

Insular Loan of 1907.
|

(Assessment about full value)
4sg J-J $800,000c ..Jan 1 '12 27 Gen. tax rate (per $1,000)'10 $10 00

Irrigation Bonds Population in 1899. 953 243
4s g '09 J-J $3,000,000c.Jan 1 '14-33

| Population In 1910 1 118 012INTEREST on the 1910 bonds is payable at the U. S. Treasury; on all
other bonds at office of J. & W. Seligman & Co. in New York CityTAX FREE.—All bonds are exempt from Insular and municipal taxes
of the Island.

• Of the general tax of $10, $9 Is turned over by the Government of Porto
Rico to the municipalities for the support of the same. The other $1 is
retained by the Government. There is a furthei tax of $1.00 to pay the
principal and interest of the loans of 1907 and 1910. Payments upon the
1909 loan will be met by assessment upon thejproperty benefitted.

ARECIBO. Manuel Perez Aviles, Mayor.
A city In Porto Rico.

LOANS

—

When Due. I Sinking fund _ . $51 115
6sg'02 J-J $100,000 Jan 1 1922 1 Total assessed val, 1910-11 4 82o'875
(Subject to call after Jan 1 1912.)

| (Assessment at full value')BOND. DEBT Jan 1 1911- $100.000 1
Total tax rate (per M) '10-'li.$14.on
IPopulation in 1910 42,429

MAYAGUEZ. M. R. Palmer, Mayor.
A city In Porto Rico.

LOANS

—

When Due.
| Sinking fund $78 178Funding & Improvement Bonds. Total assessed val. 1908-09 5 148*678

6s g '02 J-J $200,000 Jan 1 1922] (Assessment at full value') '

(Subject to call after Jan 1 1912.) | Total tax rate (per M) '08-'09 $15 50BOND. DEBT July 1 1909 $200,0001 Population In 1909 (est ) 40 000
Floating debt. 28.0001

*".uuu

PONCE. Julio Rosich, Auditor.
A city In Porto Rico.

LOANS

—

When Due. | Sinking fund.. $123 106
6sg'02 J-D$200.000c...Jan 1 1922 1 Total assessed val. 191~0~" 11 849*088

(Subject to call Jan 1 1912.) | (Assessment at full value )

'

BOND. DEBT Oct 1910-..$200.000|Total tax rate (per $1 ,000)'10 $13 00
IPopulation In 1910 (est.) 63 000INTEREST is payable In New York City.

oo.ouu

SAN JUAN. Antonio Llabies, Comptroller.
This city Is the capital of Porto Rico

LOANS— When Due.
|
Sinking fund $306,650Funding Refunding and Improve-

I
Total assessed val. 'lO-'ll .23,357 921ment Bonds. (Assessment at full value.)

'

6s g '02 J-J $600,000c.Jan 1 1922
,
Total tax rate (per M) '10-'ll $16 00

(Subject to call after Jan 1 1912.)
; Population In 1900 "32 048BOND. DEBT Mch 1 1911. $600, 000 Population In 19if (est) 50*000

Floating debt 42 ,285

1
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Abbeville, Ala. ..190

bbevllle. La 194
Abbeville, S. C &. S. D..184
Aberdeen, Miss 191
Aberdeen, S. Dak., & S.D.136
Aberdeen &S.DNo.5,Washl70
Abilene, Kan.. & S. D...141
Abilene, Tex 200
Ablngton, Mass 21
AblngtonTwp.&S.D.,Pa. 73

Page
Ackerman, Miss 192
Acquackanonk Twp. S. D.
N.J «4

Ada. Ohio. & S. D 103
Adair. Iowa 130
Ada.Okla 159
Ada Co . Idaho 149
Ada Ind S. D.. Minn 127
Adams, Mass 33
Adams. N. Y 62

Page.
Adams Co., Ind 108
Adams Co.. Iowa 130
Adams Co.. Miss 191
Adams County. No. Dak. 136
Adams Co., Ohio 88
Adams Co., Pa 73
Adams Co.. Wash.. S. D.172
Adams Fire Dlst., Mass.. 21
Addyston, O 103
Adel. Ga 187

Page.
Adrian, Mich 113
Adrian S. D., Mich 118
Afton, Okla. 161
Agawam.Mass 33
Aiken, S. C 184
Aitkin, Minn., & 3. D...127
Altken Co., Minn. 127
Akron, O., & S. D 88
Alabama 188
Alamance Co., N. C 181

Page
Alameda, Cal., & S. D 163
Alamosa, Colo 151
Albany, Ga 185
Albany, N. Y 43
Albany Co., N. Y 44
Albany Co., Wyo 148
Albemarle, N. C 183
Albert Lea, Minn 124
Albert Lea S. D., Minn.. 127
Albla, la 130



202 INDEX. [Vol. lxxxxii.

Page.
Albion, Mich 113
Albion (V.) N. Y -. 62
Albion.. Pa 83
Albuquerque,N.M.& S.D.156
Alcorn Co.. Miss 192
Alessandra Dr. Dist.,Cal.l63
Alexander Co., Ill 109
Alexandria, Ind 108
Alexandria, La 193
Alexandria, Va 173
Alexandria Bay, N. Y 62
Alexandria S. D., La 194
Alfalfa Co. S. D., Okla_..161
Alfred, N.Y 62
Alger Co., Mich 118
Alhambra, Cal., & S. Ds.167
Aliquippa Sch. Dist.. Pa. 73
Allegany (V.). N. Y 02
Allegany Co., Md 85
Allegheny, Pa. (see Pit'gh) 73
Allegheny Co., Pa., & Sch.

Dists 73
Allegheny County, Va— 175
Allen, Okla 162
Allen County, Ind 104
Allen Co., Kan. 141
Allen Co.. Ky 177
Allen Co., Ohio 88
Allenhurst, N. J 71
Allentown, Pa., & S. D._ 73
Alliance, Neb 140
Alliance, O., & S. D 88
Alliance Union S. D., O..103
Allison Ditch D. No. 2, 111.113
Alma, Kan. (C. & T.) 146
Alma, Mich 118
Alma, Neb 140
Almeda Dr. D. No. 2. Tex.200
Alpena, Mich 118
Alpine Ind. S. D., Tex. .200
Alton, 111., & S. D._ 109
Altoona, Pa.. & S. D 73
Alturas, Cal 167
Altus, Okla., & Sch. Dist. 161
Alva, Okla 159
Alva Sch. Dist., Okla 161
Amarillo, Tex.. & Sch. D.200
Amarillo Ind. S. D., Tex. 196
Ambraw Drain. Dist., 111.113
Ambridge, Beaver Co., Pa. 73
Americus, Ga 185
Ames, la 128
Amesbury, Mass 21
Amherst, Mass 21
Amherst Co., Va 173
Amherst Twp. S. D., Ohiol03
Amite City. La 194
Amityville S. D.. N. Y... 62

j

Amsterdam, N.Y. &S.D.. 44
|

Anaconda, Mont.,& S.D..148 I

Anacortes, Wash., &S D.172i
Anadarko, Okla 159
Anaheim, Cal 163
Anamosa, Iowa 130
Anderson, Ind., & S. Cityl04
Anderson, S. 0-- 184
Anderson Co., Kan 141
Anderson Co., Tenn 179
Andes, N. Y 44
Andover, Mass 21
Androscoggin County, Me. 14
Angelica. N. Y. (T. & V.) 62
Angelina Co., Tex 200
Angleton Dr. D., Tex 196
Angola, N. Y 44
Annadale S. D., Cal 167
Annapolis, Md 85
Ann Arbor, Mich 118
Ann Arbor S. D., Mich. ..113
Anne Arundel Co., Md 85
Anniston, Ala 1R9
Anoka, Minn 124
Anson, Me 14
Anson, Tex., & Sch. Dist. 200
Ansonla, Conn . 37
Anthony City, Kan 146
Antigo, Wis 119
Antlers, Okla 161
Apache Co., Ariz 158
Appanoose Co , la 130
Appleton, Wis. 120
Appling Co., Ga... 187
Aransas Co., Tex 200
Arcade, N. Y... 44
Arcadia, N. Y_. 62
Arcanum, O 103
Areata, Cal 167
Areola Dr. D. No. 1. 111. .113
Ardmore, Okla 159
Ardsley, N. Y 44
Areclbo, Porto Rico 201
Argentine, Kan. (see Kan-

sas City)... 141
Arizona Territory 157
Arkadelphla, Ark 194
Arkansas 194
Arkansas City, Kan 141
Arlington, Mass 21
Arlington, Tex 200
Arnold, Pa 73
Aroostook Co., Me 12
Artesia, N Mex 157
Arvada, Colo 155
Arverne-by-the-Sea, N.Y.— (See N. Y. City) 55
Asbury Park, N. J 64
Ashboro, N. C 183
Ashburn, Ga 187
Ashevllle, N. C 181
Ashland, Ky 179
Ashland, N. H 16
Ashland, Ohio (City & Co.) 88
Ashland. Ore., & Sch. D.168
Ashland, Pa 73
Ashland, Wis. (City &Co.)120
Ashland Sch. Dist., Ohio. 88
Ashley Irrig. Dist., Mont. 146
Ashtabula, Ohio 88
Ashtabula County, Ohio.. 89
Ashtabula Sch. Dist., O.. 89
Asotin Co., Wash 172
Aspen, Col 155
Aspinwall, Pa 73
Astoria Ore., & S. D 168
Atascosa Co., Tex 200
Atehafalaya Basin Lev.

D., La.. ..193
Atchison, Kan. (City &Co) 141
Atchison Co. Dr. D., Mo. 134
Atchison S. D., Kan 141
Athens, Ga 185
Athens, O., & S. D 89
Athens Co., Ohio 89
Athol, Mass 21
Atlanta, Ga... 185

Paqe.
Atlantic. Iowa 128
Atlantic City, N. J.. &

School District 64
Atlantic Co., N. J.. 64
Atlantic Highlands, N. J. 64
Atlantic Highlands S. D.,
N.J 71

Atoka, Okla.. 161
Attica, Ind 108
Attleboro, Mass 22
Auburn, Me 12
Auburn, Neb 140
Auburn, N Y 44
Auglaize Co., Ohio 89
Augusta, Ga.- 185
Augusta, Kan 146
Augusta. Me., & W D... 12
Aurora, 111. & S. Ds 109
Aurora. Minn 127
Aurora, Neb 140
Aurora Sch. Dist., Minn _. 124
Austin, Minn., & S. D...127
Austin, Tex 196
Austin Twp., Mo 134
Autauga County, Ala 189
Avalon, N. J 71
Avalon, Pa 73
Avalon S. D., Pa 83
Avon, Mass 33
Avon, N. Y 44
Avon-by-the-Sea, N. J 71
Avondale, O. (See Cine). 91
Avon S. D. No. 1, N. Y.. 62
Ayer, Mass 33
Azusa, Cal 167

Babylon (V.), N. Y 62
abylonU. F.S.D.No.4,

N. Y 44
Babylon (T.), U. F. S. D.
No. 6, N. Y 62

Badger Irr. D., Col 151
Bainbridge, Ga ..187
Baker City, Ore 168
Baker City S. D., Ore 169
Baker Co., Ga. 187
Bakersfleld, Cal 163
Bakersfteld S. D., Cal... 167
Baldwin, Kan 146
Baldwin Twp. S. D., Pa. 73
Baldwinsvllle, N. Y 44
Ballingcr, Tex 200
Ballston Spa, N. Y 44
Ballston Spa S. D., N. Y 62
Baltimore, Md 85
Bamberg, S. C.

Page.
Belolt, Kan 146
Beloit, Wis 123
Beloit, S. D.. Wis 120
Belton, S. C 184
Belton, Tex 200
Beltrami Co., Minn 124
Belvedere, Cal., & Sch. D.167
Belzonl, Miss 192
Bemidjl, Minn., & S. D..127
Ben Avon, Pa 74
Ben Hill Co., Ga ..187
Benicia, Cal 167
Bennettsvllle, S. C 184
Bennington (T) , Vt 17
Benson (V), Minn 127
Benson Sch. Dist., Neb. .140
Bent and Prowers Irr.D.,

Colo 152
Benton Co., Mo 131
Benton Co. S. D., Wash. 172
Benton Harbor, Mich 114
Benwood S. Ds., W. Va.177
Berea, Ohio. 89
Bergen Co., N. J 65
Bergenneld. N. J. 71
Berkeley, Cal., & S. D...163
Berkeley, Va.— (See Nor-

folk) 175
Berkeley Co., W. Va 176
Berkshire Co., Mass 33
Berlin, Conn 40
Berlin, N. H 15
Bernalillo Co.. N. M 156
Bernards, N. J 71
Bessemer, Ala 189
Bessemer, Mich 114
Bessemer Sch. Dist., Michll8
Bethel, Conn 40
Bethlehem, Pa 74
Beverly, Mass 22
Bexar Co., Tex .196
BIddeford, Me 12
Big Flats, N. Y 62
BigheartS.D.No.29,Okla.l61
Big Horn Co., Wyo 149
Big Lake Sp. Dr. D., 111.113
Big Rapids, Mich. 114
Bigstone Gap, Va 175
Big Timber, Mont 148
Bijou Irr. D., Col ..152
Billerica, Mass 22
Billings, Mont. ...148
Billings S. D. No. 2, Mont.146
Biloxl, Miss 191
Binghamton, N. Y 44

. 17

.167

.177

Bangor. Me 12
Bangor.Pa 83
Bannock Co., Ida 149
Baraboo, Wis 120
Baraga Sch. Dist., Mich. .118
Barber Co., Kan 141
Barberton, Ohio, & Sch. D. 89
Bardstown S. D., Ky 179
Barnesboro S. D., Pa 83
Barnes Co., N. D 136
Barnesville, Ga 187
Barnesvllle, Minn 127
Barnesville, O 89
Barnesville Sch. D., Ohio 103
Barnstable,Mass.(T.&Co.) 33
Barre, Vt 17
Barrington, N. H 16
Barrington, R. I 36
Barstow Dr.D.No.l, Tex.200
Bartholomew Co., Ind 108
Bartlesvllle, Okla., & S.D.159
Barton Heights, Va 175
Bartow, Fla 188
Basic City, Va. 175
Basin, Wyo... 19
Bastrop Co., Tex ..200
Batavia, 111 112
Batavia, N. Y. 44
Batavia S. D.. N. Y 62
Bates Co. D. D. No. 1, Mo. 131
Bath, Me 12
Baton Rouge, La 193
Battle Creek. Mich 113
Baudette, Minn 127
Bay City, Mich., & Co.._114
Bay Creek Sub-DIst. of
Sny Island & Lev. Dr.
D., 111.. 113

Bayfield Co., Wis 120
Bay Island Dr. & Lev. D.
No. 1, 111. 113

Bayonne, N. J 64
Bayou-Carlin Dr.D., La.194
Beardstown, 111 109
Beardstown Sch. Dist. .111. 112
Beatrice, Neb., & S. D..138
Beaufort, S. C- 184
Beaufort Co.. N. C 183
Beaumont, Tex 196
Beaver. Pa., & S. D 73
Beaver City. Neb 140
Beaver Co., Okla 161
Beaver Co., Pa 73
Beaver Falls, Pa 73
Beaver Falls S. D., Pa.. 83
Beaverhead Co., Mont 148
Beaver Pond Ditch D., 111. 113
Beaver Pond S. D., W.Va.176
Beaver Township, Ohio. -103
Beckham Co., Okla 159
Beckham Co. S. D.,Okla.l61
Beckley, W. Va 177
Bedford Sch. Dist., Ind. .104
Bedford, N. Y 44
Bedford, Ohio 103
Bedford City, Va 173
Bedford Co., Pa 83
Bee Co., Tex.. 200
Beevlllc, Texas 196
Beaumont Nav. Dlst.,Texl96
Belding, Mich 118
Belfast, Me 12
Belfast, N. Y 62
Belknap Co., N. H. 15
Bellalre, O., & S. D 89
Bell Co., Tex.. 196
Beliefontalne, O., & S. D. 89
Bellefonte, Pa 74
Belle Fourche, So. Dak ..136
Belleville, 111., & Sch. D.109
Belleville, Kan 146
Belleville, N.J _ 71
Bellevue, Ohio 89
Bellevue, Pa., & S. D 74
Bellevue Sch. Dist., Ohio. 103
Belllngham,Wash. ,&S.D. 170
Belmar, N. J 65
Belmont, Mass 22
Belmont Co., Ohio 89

--184Blavriiim ton, Tenn 181
Birmingham, Ala 189
Blsbee,ArIz.,& S.D.No.2.157
Bishop (T.), Cal ..167
Bismarck, No. Dak., &

Sch. Dist 135
Blackfoot, Idaho 151
Blackford Co., Ind. 104
Black Hawk Co., la 128
Black Mtn. Twp.. N. C..183
Blackwater Dr. Dist.. Mo.131
Blackwell, Okla., & S.D.161
Blaine Co., Ida. 150
Blaine Co., Okla... 161
Blair Co., Pa. 74
Blair S. D., Neb.. .140
Blakely Twp. Poor Dist.,
Pa 83

Blanchester. O... 103
Blandford Fire D., Mass.. 33
Blasdell (V.), N. Y 62
Bloomneld, Conn 40
Bloomfleld, N. J 65
Bloomington. 111., & S. D.109
Bloomsburg, Pa 83
Bloom Twp., Cook Co. ,111. 113
Bloom Township, Ohio.. .103
Blue Earth, Minn. ,&S.D. 127
Blue Earth Co., Minn 127
Bluefield, W. Va .176
Blue Island, 111 113
Blue Rapids, Kan 146
Blue Ridge, Ga 187
Blue Twp., Mo ..134
Bluffton,Ind.,& Sch.City.108
Bluffton, O.. & S. D 103
Bogota, N. J 71
Bogue Hasty Dr.D., Miss. 191
Bols D'Arc Dr. D., 111.. .113
Boise City, Ida., & S. D.150
Bolivar, Tenn 181
Bolivar Co., Miss 191
Bond Hill, O.— (See Cin.) 91
Bonham, Tex. 200
Bonlta U. H. S. D., Cal.. 167
Bonner Spgs., Kan 146
Bon Terre S.D.No.l2,Mo_134
Boone, Iowa 128
Boone County, Ind 104
Boone S. D., Iowa 130
Boones Pond Dr. D., 111. .113
Booneville, Mo 134
Booneville U. F.S.D..N.Y. 44
Boonton, N. J 71
Boothbay Harbor, Me 14
Bordentown (C). N. J... 71
Boscawen, N. H 15
Bossier Lev. D., La 193
Boston, Mass 22
Botetourt Co., Va 175
Bottineau Co., N. D 135
Boulder, Col..& S.D.No.3.152
Boulder County, Colo 152
Bound Brook, N. J. 65
Bountiful City, Utah 155
Bourbon Co., Kan 146
Bourbon Co., Ky 179
Bourne, Mass 33
Bowie Co., Tex. 200
Bowling Green, Ky 177
Bowling Green, O 89
Boyd Co., Neb. 138
Boyne City, Mich ..118
Bozeman, Mont., & S. D.146
Bracken County, Ky 179
Braddock, Pa., & S. D... 74
Bradentown, Fla 188
Bradford, Mass.— (S e e

Haverhill) 26
Bradford, O., & Sch. Dist. 103
Bradford, Pa 74
Bradford S. D., Pa 83
Bradley Beach, N. J 71
Bradley Beach S. D., N.J. 65
Bradley Co., Tenn 179
Brady Twp., O 103
Bralnerd, Minn., & S. D.124
Brain tree. Mass 23
Bramwcll, W. Va 177
Branchville, N. J 71

Page.
Branford (T.). Conn 40
Bratenahl Sch. Dist , O..103
Brattleboro. Vt
Brawley, Cal
Braxton Co., W. Va.
Brazil, Ind 104
BrazoriaCo.,Tex.,&Dr.D. 196
Brazos Co., Tex 200
Breckenridge, Minn 127
Brenham, Tex 2u0
Brewer, Me 12
Brewster, N. Y 62
Brewster Co., Tex.. 200
Brewton, Ala 190,
Brlarcllff Manor, N. Y... 44 '

Bridgeport, Conn 37
Bridgeport, O 89
Bridgeport, Pa 83
Bridgeton, N. J 65
Brldgeville, Pa., & S. D_. 83
Bristol (Bor. &T.),Conn. 37
Bristol, Pa. (T. & S. D.) . 83
Bristol, R.I 34 1

Bristol, Tenn 179,
Bristol, Va. ...174 1

Bristol, Vt 17 I

Bristol Co., Mass 23 1

Bristow, Okla 161
Britton Sch. Dist., Okla .159
Broadwater Co., Mont 148
Brockport, N. Y 44
Brockton, Mass 23
Broken Arrow, Okla 161
Bronson, Mich 114
Bronxvllle, N. Y 45
Brooke Co., W. Va 177
Brookfleld, Mo 134
Brookhaven, Miss 192
Brookhaven S. D., N. Y. 45
Brookings,So.Dak.,& S D.136
Brookings Co., So. Dak. .136
Brookline, Mass 24
Brooklyn, Conn 40
Brooklyn, N.Y.—N.Y.C) 54
Brookville (B.), Pa 83
Brown Co., Minn 127
Brown Co., So. Dak 138
Brown County. Tex 196
Brown Co., Wis ...123
Browns Crk. S. D., W.Va.177
Brownsville , Tenn 181
Brownsville, Tex 200
Brownsville(Boro.)S.D.,Pa *3
Brownwood, Tex 1 96
Brunswick, Ga 186
Brunswick, Me. (V.) 12
Brunswick, Me. (T.) 14
Brunswick. Md 86
Brunswick & Topsham W.
D.,Me.._ 12

Brush, Colo 155
Brutus U. F. S. D.. N. Y. 62
Bryan. Ohio 89
Bryan, Tex 200
Bryan Co., Okla. 161
Buchanan Co., Mo 131
BuckhannonS. D..W. Va.177
Buckley Sch. Dist., Wash. 172
Bucksport. Me 14
Bucyrus, Ohio 89
BuHalo. N. Y 45
Buffalo, Wyo 148
Buffalo Co.. Neb 140
Buffalo High S. D., Wyo_149
Buhl, Idaho 151
Bullitt Co.. Ky 179
Bullock Co., Ala 190
Buncombe Co., N. C 181
Buras Lev. D., La 194
Burbank U. H. S. D.. Cal. 167
Burke County, No. Dak.. 135
Burleigh Co., No. Dak... 135
Burlington. la.. & S. D..128
Burlington, Kan 146
Burlington, N. J... 65
Burlington, N. C 181
Burlington, Vt 18
Burlington Co., N.J 65
Burrlllvllle, R. I. 34
Burt Co.. Neb. 138
Bushnell, 111 113
Butler, Pa.. & S. D 74
Butler Co., Mo. 131
Butler Co., Neb 138
Butler Co., Ohio 90
Butler Co.. Pa. 83
Butler Co. Poor D.. Pa.. 83
Butler Sch. Dist., Mo 134
Butte. Monf& Sch. D 146
Butte Co., Cal 167
Butte Co., So. Dak 138
Byesvllle, O., & Sch. Dist. 103

Cabell Co.. W. Va 176
ache River Dr. D., Ark. 194

Caddo Lev. D., La 193
Cadillac, Mich... ..118
Cadiz. O.. & S. D 103
Cairo, Ga. 187
Cairo, 111. ..109
Calais, Me 12
Caldwell. Ida 150
Caldwell, Kan 141
Caldwell (Boro.). N. J... 71
Caldwell, Ohio 103
Caldwell Co.. Tex .200
Calexlco, Cal 167
Calhoun Co.. Ala. 189
Calhoun County, Iowa 130
Calhoun Co., Tex 200
California... 163
California, Mo 134
California, Pa 83
Calumet Twp., Mo .134
Cambridge, Md 85
Cambridge, Mass 24
Cambridge, Neb 140
Cambridge, O.. & Sch. D. 90
Cambridge Springs, Pa 83
Camden, Me 14
Camden, N. J. (C. & Co.) 65
Camden, N. Y. 62
Camden, S. C 184
Camden S. D., Ark 195
Cameron, Mo 134
Cameron Co., Pa 83
Cameron S. D., W. Va...l77
Campbell Co., So. Dak... 138
Campbell Co., Tenn 179
Campbell Co., Va 174
Canadian Co., Okla. 159
Canadian Co. S.D.27, Oklal61
Canajoharle, N. Y 45
Canandalgua,N.Y.,& S.D. 45
Cinastota (V.), N. Y 62

Page.
Caney, Kan 141
^aiion City, Col., & S. D.152
Canonsburg, Pa 74
Canton, Conn 40
Canton, 111 109
Canton, Mass 24
Canton, Miss '92
Canton, No. Car 183
Canton, O., & S. D 90
Canton S. D. No. 1, N. Y. 45
Canton U. S. D., Ill 113
Canyon City, Tex 200
Canyon Co.. Ida 150
Cape Girardeau Co. &
Twp., Mo 131

Cape May.. N. J., & S. D. 65
Cape May Co., N.J 71
Capital Twp., Ill 109
Carbon Co., Mont 146
Carbon Co., Pa 83
Carbon County, Utah 155
Carbon Co., Wyo 148
Carbondale. Ill 109
Carbondale, Pa., & S. D. 83
Carden Bottom Levee D.

No. 2. Ark 195
Caribou, Me 12
Carlisle, Pa 74
Carlisle Sch. Dist., Pa 83
Carlsbad, N. M 157
Carlstadt, N. J 65
Carmen, Okla 161
Carnegie, Pa 74
Caroline Co., Md. 86
CarrickS. D.,Pa 74
Carroll Co., la 130
Carroll Co., Ind 108
Carroll Co., Ky 179
Carroll School Dist., Ohio. 103
Carrollton, Ga 186
Carrollton, Mo., & S. D..131
Carrollton, Ohio 103
Carson S. D. No. 1, Nev.162
Carter Co., Okla 16i
Carteret Co., N. C 183
Cartersville, Ga. 187
Cartersviile, Mo 134
Carthage, Mo., & S. D...131
Carthage, N. Y 45
Carthage S. D., N. Y 62
Caruthersville, Mo 134
Cascade Co., Mont 147
Casper, Wyo 14ft
Cass Co.. Ind. 104
Cass County, la 128
Cass Co., Minn 124
Cass Co., Mo 131
Cass Co., N. D 135
Cass Township, Ohio 103
Castile. N.Y 62
Castleton S. D., N. Y.

—

(See N. Y. C.) 56
Castro Co., Tex ...200
Catasauqua, Pa 83
Catasauqua S. D., Pa 74
Catawba Twp., S. C 184
Catsklll, N. Y.. (Village). 45
Catsklll (T. &S. D.), N.Y. 62
Cattaraugus Co., N. Y 62
Cazenovia (V.), N. Y 45
Cecil Co., Md 86
Cedar Rapids. la., & S. D.128
Cedartown, Ga 187
Cellna, O., & S. D 90
Center Townships, Kan. .146
Centerville Sta. Twp., 111.113
Central City, Neb 140
Central Falls, R. I 34
Central Point, Ore 169
Centralia, Mo 131
Centralia, & Sch. D., Mo. 134
Centreville, Miss 192
Centrevllle Ind. S.D.. Ia.130
ChadbournDr.D.,No.Caro.l81
Chaffee, Mo 134
Chaffee Co., Col 152
Chagrin Falls. O. 103
Chamberlain. So. Dak. ..136
Chambersburg (see Tren-

ton). N. J 70
Chambersburg, Pa.,&S.D. 74
Chambers County, Tex 196
Champaign Co., O. .103
Champaign Sch. Dist., 111. 10ft
Champaign Twp., Ill 113
Chandler, Okla ...161
Chanute, Kan 141
Chanute S. D., Kan 146
Chardon, Ohio. 103
Chariton Co.. Mo 131
Charlerol, Pa., & S. D... 74
Charles City, la... 13*
Charles City Ind.S.D., la. 128
Charleston, HI. (T.) 109
Charleston, 111. (C.) 113
Charleston, Miss., & S. D.192
Charleston, S. Car 184
Charleston,W.Va ,& S.D. 176
Charlotte, Mich ..118
Charlotte. N.Y... 45
Charlotte. N. C ..181
Charlotte Co.. Va 175
Charlottesville, Va 174
Chartiers Twp. & S.D.,Pa. S3
Chase Co., Kan... 141
Chateaugay (T.), N. Y.. 62
Chatfield, Ohio 103
Chatham, Conn 37
Chatham. N. J 71
Chatham Co., N. C 1«3
Chattanooga. Okla 161
Chattanooga, Tenn 179
Chattooga Co., Ga_ 187
Chautauqua Co. Kan 111
Chautauqua Co.. N. Y... 62
Chaves Co.. N. M 156
Cheatham Co., Tenn 181
Cheboygan, Mich.. & S.D.I 11
Checotah, Okla 162
Cheektowaga S. D., N. Y. 62
Chehalls Co. Sch. Dists.

Nos. 28 and 103, Wash. 170
Chelan Co., Wash., & S.D. 172
Chelsea, Mass 24
Chelsea. Okla ..162
Cheltenham Twp.S.D., Pa. 83
Chemung Co., N. Y 45
Cheraw, So. Caro 184
Cherokee, Okla & S. D..162
Cherry Creek, N. Y 62
Chcrryvale, Kan 141
Chester, N. Y 46
Chester, Pa., & S. D 74
Chester, S. C. (T. &C>>.).184
Chester, Vt. 18
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Page.
Chestertown, Md 86
Chester Twp.. N. J 71
Chetopa, Kan 141
Cheviot. Ohio 103
Chewelah Dr. Dlst.,Wash. 170
Cheyenne, Wyo., & S. D.149
Chicago, 111.. & Park D's.110
Chicago Heights, 111 113
Chicago June. & S. D., O. 90
Chicago Sanitary Dist.,111.110
Chickasaw Co., Miss 192
Chickasha, Okla., & S. D.159
Chico. Cal 167
Chicopee, Mass 24
Chicot Co., Ark 194
Childress Co., Tex.. 200
ChilHcothe, O., & S. D... 90
Chino H. S. D.. Cal 167
Chinook, Mont 148
Chippewa Co.. Mich 114
Chippewa Falls, Wis 120
ChishoImS.D.No.40,Minn.l27
Choctaw Co., Okla. 162
Chouteau Co., Mont 147
Christian Co., Ky 177
Christian Co., Mo. 134
Christiansburg, Va 174
Cicero-Stickney S. D., 111.113
Cincinnati, O. 90
Cincinnati S. D., 91
CIncinnatus, N. Y 62
Circleville , Ohio . . 1 03
Claiborne Co., Tenn 181
Clairton, Pa., & S. D 83
Clallam Co.. Wash 170
Claremont, N. H__ 15
Claremore. Okla 159
Clarendon, Tex 200
Clarendon Co., Sj. Car. .184
Clarlnda, Iowa 130
Clarion Co. P. D., Pa 74
Clark, S. Dak. 136
Clark Co., Ind. .108
Clark Co., Kan_. 141
Clark Co., Ky .179
Clark Co., Mo .131
Clark Co., O 91
Clark Co., So. Dak 138
Clarke Co., Ga 185
Clarke Co.. Va.. ...175
Clarke Co , Wash 170
Clarksburg, W. Va 177
Clarksdale. Miss 191
Clarksvllle. Mo _ 134
Clarksville, Tenn.. 179
Clarksvllle, Tex .200
Clatsop Co., Ore... 169
Claussen Pk. Lev. & Dr.

D., Ill ...113
Clay Center. Kan. 141
Clay Co., Ind. .108
Clay Co., Kan .141
Clay Co., Minn 127
Clay Co., Miss 192
Clay Creek Dr. D., S. D..136
Clayton, N. Y. (T. & V.)_ 62
Clayton S. D., N.J
ClaytonS D.N0.8.N. Y
Clay Township, Ohio ...
Clearfield Co., Pa., & P.D
Clearfield S.D., Pa 83
Clear Lake Sp. Dr.D.,111 113
Clearwater, Fla 188
Cleburne, Tex
Cleburne Co., Ala
Clermont Co., O
Clermont H. S. D., Cal..
Cleveland, Miss 192
Cleveland, O 91
Cleveland. Tenn 181
Cleveland Co., N.C 183
Cleveland Co., Okla 162
Cleveland Hts., O., &S.D. 92
Cleveland S. D., O
Cllffslde Park, N. J
ClifTside Park Sch. Dlst.,
N.J 65

Clifton. O. (see Cin.) 91
Clifton Forge, Va_ 175
Clifton Heights, Pa 83
Clifton Spgs., N. Y 46
Clinton, la 130
Clinton, Mass 25
Clinton, Mo., & S. D 134
Clinton, N. Y 62
Clinton, Okla 162
Clinton, S. C 184
Clinton Co.. la 128
Clinton Co., N. Y 46
Clinton Co., Pa 83
Clinton Ind. S. D., Iowa. 128
Cloquet. Minn., & S. D..124
Cloud Co., Kan ...146
Cloverdale, Cal.. .167
Clovis, N. Mex 157
Clyde, Kan 146
Clyde, Ohio 103
Coahoma Co., Miss 192
Coal Co., Okla 162
Coal Cr. Lev. & Dr. D., 111. 113
Coalgate, Okla 162
Coal Grove (V.), O 103
Coalinga Sch. Dists., Cal. 167
Coal Twp. S. D., Pa 83
Coatesville, Pa., & S. D_. 74
Cobleskill, N. Y 46
Cocke Co., Tenn 181
Coconino Co., Ariz 157
Coeur d'Alene, Ida 151
Coeur d'Alene, S.D.. Ida. 150
Coffey Co.. Kan ..146
Coffeyville, Kan., & S. D. 141
Cohasset, Mass 33
Cohocton, N. Y 62
Cohoes, N. Y 46
Coitsville Twp., O 92
Coltsville Twp. S. D., O..103
Colbert Co., Ala 1*9
Colby, Kan 141
Colchester, Conn 40
Cold Spring, N. Y.. 62
Coldwater, Mich 114
Colebrook Sp.S.D.N.H.. 16
Cole Co., Mo 134
Coleman, Tex., & S. D..200
Coleralne, Minn 127
Coles Co.. Ill 110
Colfax, Wash., & S. D...170
Colfax Co., Neb 138
Colfax Co.. N. M 157
College Hill, O. (See Cin.) 91
College Park, Ga 187
College Park San. D., Cal. 167
College Point, N. Y. (See
' New York City) 55

65
62

.103
83

.196

.190
91

.167

92
71
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Collingswood, N.J 65
Collinsville, Okla 159
Collinsville H. S. D., 111. .110
Collinsville S. D.. Okla. ..162
Colllnwood, O. (seeCleve.) 92
Colorado 151
Colorado City S . D . , Col . . 1 52
Colorado Co., Tex 200
Colorado Springs, Col.,
and School District 152

Colton, Cai 164
Columbia, Miss 192
Columbia, Mo 134
Columbia, Pa. (C. & Co.). 75
Columbia, S. C. ..184
Columbia, Tenn 181
Columbia Co., N. Y 46
Columbia Falls S.D.,Montl48
Columbia Sch. Dist.. Mo_131
Columbia Sch. Dist., Pa.. 83
Columbiana, O 103
Columbiana Co., 103
Columbus, Ga 186
Columbus, Ind., & S. Cityl05
Columbus, Kan 146
Columbus, Miss 191
Columbus, Neb 138
Columbus, O 92
Columbus, Wis .120
Columbus Grove, O., &

S. D 103
Columbus Sch. Dist., O.. 93
Colusa, Cal 164
Colville Sch. Dist., Wash. 172
Comal Co., Tex 200
Comanche, Tex. (C. & Co) 200
Comanche Co., Kan 141
Comanche Sch. D., Okla.162
Commerce, Ga 187
Compton, Cal 167
Concho Co., Tex 200
Concord, Cal 167
Concord, Mass 25
Concord. N. H 15
Concord. N. C. 181
Concord, Vt 18
Concord U. F. Sch Dlst.,

N. Y 46
Concordia, Kan 142
Condon, Ore 169
Conecuh Co., Ala.. 190
Conejos Co., Col 155
Conneaut, O., & S. D 93
Connecticut 36
Connellsville, Pa., & S.D. 75
Connersville. Ind 108
Conrad, Mont 147
Conroelnd.S. D., Tex. ..196
Conshohocken, Pa 75
Continental (V.).O 103
Contra Costa Co . , Cal 164
Conway, Ark 194
Conway (B.) Pa 83
Cook Co.. Ill 110
Cooke County, Texas 196
Cookeville, Tenn 181
Cooperstown S. D., N. Y. 46
CoosCo.,N.H 15
Coos Co. S. D. No. 9, Ore.169
CopanS. D. No. 4, Okla. .162
Copiah County, Miss 191
Coraopolis, Pa 75
Coraopolis Sch. Dlst., Pa. 83
Cordele, Ga 186
Corinth, Miss 191
Corinth, N. Y.. & S. D... 62
Corlett. O. (see Cleveland) 92
Corning, Cal 164
Corning, N.Y., & Sch. Ds. 46
Corona, Cal 164
Corona, S. Dists., Cal 167
Coronado, Cal 164
Corpus Christ!, Tex 196
Corpus Christ! S. D., Tex.200
Corry, Pa 75
Corslcana, Tex 197
Cortland, N. Y 46
Cortlandt Sch. Dists. .N.Y. 46
Cortlandville, N. Y 46
Corunna, Mich 118
Corvallis,Ore.,&S.D.No.9 169
Coryell Co., Tex 200
Coshocton, O., & S. D_._ 93
Coshocton County, Ohio. 103
Cottage Grove, Ore 169
Cottonwood Co., Minn 124
Cottonwood Falls, Kan.. 146
Council Bluffs. la. .& S.D. 128
Council Grove, Kan 146
Court House Twp. S. D.,

So. Caro 184
Cousart Bayou Dr.D.,Arkl94
Coventry. R. I 36
Covert, N. Y 62
Covlna High S. D., Cal. ..167
Covington, Ga 187
Covington. Ky 177
Covington, Ohio ..103
Covington, Tenn 181
Covington, Va 175
Covington S. D., Ky 179
Coweta, Okla 162
Cowley, Kan. (C. & Co.) .146
Coxsackle, N. Y 62
Cozad. Neb 138
Crafton, Pa. 75
Craighead County, Ark.. 194
Cranberry Township, O..103
Crane Creek Irrig. D., Ida. 150
Cranford Twp., N. J 66
Cranston, R. 1 34
Craven Co.. N. C... 183
Crawford County, Ark 194
Crawford Co., Ind 108
Crawford Co., la 128
Crawford Co. Road D. . O- 93
Crawfords ville, Ind., and

School District 105
Creek Co., Okla 162
Creek Co. S. D., Okla 162
Crescent. Okla. 159
Crescent City S. D.. Cal.. 167
Crestline, Ohio, & S D._ 93
Creston, Iowa 130
Crete, Neb 140
Crewe, Va 175
Cripple Creek, Col , S. D.155
Crlsfleld, Md 86
Crisp Co., Ga 187
Crittenden Countv, Ark_.195
Crockett. Tex. (C. & Co.). 200
Cromwell, Conn 40
Crookston, Minn.. & S. D.124
Crooksvllle S. D., Ohio.. 103
Croton S. D. No. 2, N. Y. 46

Page.
Crowley, La 193
Crow Wing Co., Minn 124
Crystal Falls S. D., Mich. 118
Cuba Un.Fr.S.D., N. Y__ 62
Cudahy, Wis 123
Cuero, Tex 200
Cullman, Ala 190
Culpeper, Va 175
Cumberland, Md 86
Cumberland, R. I 36
Cumberland Co., Me 12
Cumberland Co., N. J 66
Cumberland Co., N. C 183
Cumberland Co , Tenn 181 :

Curry Co., N. Mex 157
Cushing, Okla 162
Custer City S. D., Okla.. 162
Custer Co., Mont 147
Custer Co., Okla. 162
Custer Co., S. Dak 136
Cuthbert, Ga.. ..187
Cuyahoga Co., O 93
Cuyahoga Falls, O.&S.D103
Cynthiana, Ky., & S. D..179
Cypress Sp. Dr. D., III. ..113

Dade Co., Fla.. 187
adeCo., Mo 131

Dalhart Ind. S. D., Tex..200
Dallas, Tex. (C. & Co.). .197
Dallas Co., Ala 189
Dallas Co., la 128
Dallas Co., Mo... 131
Dallas Twp., Ohio 103
Dalles City. Ore 169
Dalton, Ga 187
Dalton Fire D., Mass 33
Danbury, Conn. (C. &T.) 37
Dancy Dr. D.. Wis 120
Dandy Creek Dr. D., Wls.123
Dansville, N. Y 46
Danvers, Mass 25
Danville, 111., & S. D 110
Danville, Ky... .179
Danville, Pa 83
Danville, Va 174
Darby. Pa., & S. D 83
Darke Co., Ohio 93
Dartmouth, Mass 33
Dauphin Co.. Pa 75
Davenport, la., & S. D..128
David City, Neb 140
Davidson Co., Tenn 179
Davie Co., N. C 183
Daviess Co., Ind 108
Davis, Okla 162
Davison Co. S D 138
Dawson, Ga • 187
Dawson, Minn.. & S. D..127
Dawson Co., Mont 147
Day Co., S. Dak 138
Dayton, Ky 177
Dayton, Ohio. & Sch D. 93
Dayton. Wash 170
Daytona. Fla 188
Deadwood, So. Dak., and

School District 137
Deaf Smith County, Tex. 197
Deal,N.J 66
Dearborn Co.. Ind 108
Decatur,
Decatur
Decatur
Decatur
Decatur

D.

Ala.
Ga..
111., &S.
Ind
Tex

Decatur Co., la
Decatur Co., Kan.

.190

.186

.110

.108

.200

.130

.146
Dedham, Mass 25
Deering, Me. (see Portl'd) 13
Deer Lodge Co., Mont 147
Deer Park, N. Y., &S. D. 46
Defiance, O. (C.&Co.) 94
De Funiak Spgs., Fla 188
DeKalb, 111., & Dists 113
De Kalb Twp. S. D., I11_.H0
Delavan Joint S. D., Wis .123
Delaware 84
Delaware, O. (C. & S. D.) 94
Delaware Co., Ind. 108
Delaware Co., O 94
Delaware Co.. Pa 83
Delaware Twp., Kan 146
Delford (Boro.). N. J 71
Delhi, N. Y. (T.) 46
Delhi, N. Y. (V.) 62
Delhi, Ohio (see Cine.) 91
Delhi Drain. Dist., Cal.. .167
Delphos. Kan 146
Delphos Sch. Dist., Ohio. 94
Delta, Col. (T.,S.D.&Co.)155
Delta, Ohio 103
Delta County, Mich 114
Delta Co., Tex 200
Del Rio Ind. S. D., Tex. .200
Deming, N. Mex 157
Denlson, Tex. .197
Dennison, O., & S. D 103
Denton, Tex. (C. & Co.) ..197
Denver, Col., &S.D.N0.I 152
Denver- Greeley Val. Ir.

Dist., Col ..152
Denver-St.Vrain Irr.D.,Coll52
De Pere, Wis ...120
Depew, N. Y. 46
De Queen, Ark. 195
Derby, Conn 37
Derry, N. H. 15
De Ruyter, N. Y 62
Desloge Sch. Dist., Mo-__134
Des Moines Ind. S. D., la. 129
De Soto, Mo 131
De Soto Parish. La. 1&4
Des Moines, la 128
Detroit, Mich 114
Detroit, Minn., & S. D...127
Devils LakeS. D., N. Dak. 1:1c.

Dewey Co.. Okla ...162
De Witt Co. , Tex. . 200
Dexter, Me 14
Dickens Co., Tex... 200
Dickey County, No. Dak. 135
Dickinson, N. Dak 136
Dickinson Co., Kan 142
Dickson, Tenn 181
Dickson S. D., Pa 75
Dillon. Mont. 148
Dimmit Co.. Tex... 200
Dinwiddie County, Va 174
Dist. of Columbia 86
Divide County, No. Dak. 135
Dixon, 111 113
Dixon School Dist., Cal.. 167
Dixon Sch. Dist., Ill 110
Dobbs Ferry. N. Y 46
Dodge City, Kan 146

Page.
Dodge Co, Ga 186
Dodge County. Neb 138
Dodge Co., Wis. ...123
Dolgevllle, N. Y 46
Dolton S. D. No. 148, 111.110
Donaldsonvllle, La 194
Doniphan Co., Kan 142
Donora, Pa.. & S. D 75
Door Co., Wis 123
Dormont Sch. Dlst., Pa.. 75
Dorrancetown S. D., Pa.. 75
Dorrancetown, Pa 83
Dothan, Ala 190
Dougherty Co., Ga 187
Douglas, Ariz. & S. D 158
Douglas, Ga 187
Douglas, Mass 34
Douglas, Wyo 149
Douglas Co., Kan 142
Douglas Co., Minn 127
Douglas County, Neb 138
Douglas Co , Wis 120
Douglasville, Ga 187
Dover, Del 84
Dover, N.H... 15
Dover, N.J. (Morris Co.). 66
Dover City & S. D., O...103
Dowaglac, Mich 115
Drainage Dlst. No. 1,
Town of Gold Hill. I11.-113

Dr. Dlst. No. 1, towns of
Atkinson and Alba, 111.113

Drain. Un. Dist. No. 1 of
Drury. 111... 113

DravosburgS. D., Pa 83
Dresden, Ohio 103
Drummer T. S. D., Ill 113
Drury Dr Dlst.. Ill 113
Dryden U.F.S.D..N.Y... 62
Dublin, Ga 186
Du Bois, Pa., & S. D 83
Du Bois County, Ind 105
Dubuque, la. (C. & Co.) .129
Dudley, Mass 25
Duluth. Minn., & S. D...124
Dunbar Twp. S. D., Pa.. 83
Duncan, Okla 162
Dunkirk, N. Y 46
Dunkirk S. D., N. Y 47
Dunklin County, Mo 134
Dunmore, Pa., & S. D... 75
Dunn, N. C 183
Duquesne, Pa., & S. D... 75
Durand, Mich 115
Durango. Col 152
DurangoS. D. No. 9, Col. 155
Durant, Okla 159
Durant S. D., Okla 162
Durham, N. C... ..181
Durham Co., N. C ..182
Dutchess Co., N. Y 47
Duval Co., Fla 187
Dyersburg, Tenn 179

Eagle Br. Dr. Dlsjt., 111.. 113
agle Co.. Col 155

Eagle Pass. S. D., Tex.. .200
Eagle River, Wis. 123
Early Co., Ga 187
Easley, So. Caro 184
East Aurora, N. Y 47
East Carroll Parish, La. .194
Eastchester, N. Y 47
Eastchester, N. Y. (see
N. Y. City) 54

Eastchester S. Ds., N. Y. 62
East Chicago, Ind. ,& S.D.105
E. Cleveland, O., & S. D. 94
East Grand Forks, Minn. 127
E. Greenwich, R. 1 36
E. Haddam, Conn 40
Easthampton, Conn 37
Easthampton, Mass 25
Easthampton, N. Y 47
Easthampton S. D., N. Y. 62
E. Hartford, Conn., &

Fire District- .- 37
Eastland Co., Tex 200
E. Lincoln (Twp.), 111.. .113
E. Llvermore, Me 14
East LIvermore W .D . ,Me . 12
East Liverpool. O.. & S.D. 94
East Longmeadow, Mass. 34
E. Lyme, Conn 40
East Milwaukee, Wis 123
E. Newark, N. J. 71
Easton, Conn 40
Easton. Ohio 94
Easton, Pa., & S. D 75
E.Orange, N.J 66
E. Palestine, O 103
E. Pike Run S. D., Pa... 83
E. Pittsburgh. Pa., & S.D. 75
E. Point, Ga. 187
Eastport, Me 13
E. Providence.R.I..&F.D. 34
East Providence—Watch-
emoket Fire Dlst., R. I. 34

E. Rochester, N. Y 47
E. Rutherford. N. J 71
East Rutherford S.D. , N.J. 66
E. St. Louis, 111., & S. D. 110
E. St. Louis Park D., Ill-Ill
East San Jose, Cal 167
East Spencer (T) , No. Car. 183
E. Syracuse, N. Y 47
E. Syracuse S. D., N. Y. 62
E. Washington, Pa 83
E. Waterloo Ind. S. D..

la . (see Waterloo) 130
E. Windsor, Conn. 40
Eaton, N.Y 62
Eaton Rapids. Mich 118
Eatonton. Ga 187
Eau Claire. Wis 120
Ran Claire Co.. Wis 123
Ed 1\' Co., N. Mex 157
Rden, Me. -. 13
Eden Township. Ohio 103
Edgewater. N. J 71
Edgewood S. D., Pa 7:>

Edireworth, Pa 7.i

Edison, Ga 187
Edmond, Okla 159
Edwards Co., Kan 142
Edwards Co.. Tex 200
Edwardsvtllc S. D., Pa... 75
Elbert Co., Ga 187
Elberton, Ga. 187
El Centro, Cal 107
El Dorado County, Cal.__l64
Eldorado Sch. Dlst., Ark.195
El Dorado (T.).S. D., 111.113
El Dorado Spgs.. Mo 134
Elgin. 111.. & S. D 111

Page.
Elizabeth City, N. C 182
Elizabeth, N. J 66
Elizabeth, Pa 83
Elizabeth City Graded

Sch. Dist.. No. Caro.. .183
Ellzabethton, Tenn 181
Elk City, Okla 159
Elkhart, Ind... ..108
Elkhart Co.. Ind., & S.D. 105
Elkins, W. Va.. & S. D..177
Elko Co., Nev., & S. D..162
Ellensburg & S. D., Wash. 172
Ellenville. N. Y_. 62
Ellis Co.. Tex 197
Elllnwood, Kan ..146
Ellis. Kan 146
Ellisville (C), Miss 192
Ellsworth, Kan 142
Ellsworth, Me. 13
Ellwood City, Pa 76
EllwoodClty S. D.. Pa... 83
Elmlra, N. Y 47
Elmore County, Ala 189
Elmore Co., Ida 150
Elmwood Twp., Ill 111
Elmwood Place, O. 103
El Paso, Tex. (C. & Co.) .197
El Reno. Okla.. & S. D-.159
Elwood. Ind ..105
Elyria. Ohio, & S. D 94
Emery County, Utah 155
Emmett, Ida., & S. D..151
Emmet Co., la 130
Emmons Co., N. D 136
Emporia, Kan., & S. D..142
Emporia, Va 175
Emsworth, Pa 76
Enfield, Conn. 40
England Imp. D., Ark... 195
Englewood, Col 152
Englewood, N. J 66
Enid, Okla 16.
Enld S. D.. Okla 160
Ennis. Tex ..200
Enterprise, Ore 169
Ephraim S. D. No. 2,Utahl55
Ephrata. Pa... 76
Erath Co.. Tex. 2u0
Erlck, Okla 162
Erie, Pa., & S. D 76
Erie Co., N. Y... 47
Erie County, Ohio. 103
Escambia Co., Ala 190
Escanaba, Mich 115
Escanaba S. D., Mich 118
Esmeralda Co., Nev 162
Essex, Conn 40
Essex Co., Mass 25
Essex Co.. N.J 66
Essex County, N. Y 62
Essex Junction, Vt 18
Estherville, Iowa 130
Etna, Pa 76
Etowah Co., Ala 190
Euclid Twp. Sch. Dist., O.103
Eufaula, Ala ..189
Eufaula. Okla 162
Eugene, Ore.,&S.D. No. 4 169
Eureka, Cal 164
Eureka, Kans 146
Evangeline Twp. S. D.
No. 1, Mich 118

Evanston, 111., & S. Ds..lll
Evanston, O. (See Cine). 91
Evansville. Ind.,& S. CltylOS
Evansville, Wis 123
Eveleth. Minn... 127
Everett, Mass 25
Everett, Wash., & S. D..170
Excelsior Spgs., Mo 134

1 Exeter, N.H 16
Exeter Un. H. S. D., Cal. 167

Fairburn, Ga 186
airbury, Neb 138

Fairfax, Okla 160
Fairfield, Conn., & Co._. 38
Fairfield, Me 14
Fairfield, Neb 140
Fairhaven, Mass 25
Fair Haven, Vt 18
Fair Haven, Wash, (see

Bellingham) 17)
Fairmont, Minn 127
Fairmont,W.Va., & S.D. 176
Fairmont S.D. No. 19, Neb. 140
Fairport, O.. & Sch. D... 94
Fairview (B.), N. J 71
Fairview, Okla ...162
Falconer. N. Y_._ 47
Fallon, Nev -.162
Fall River, Mass 25
Fall River Co., S. Dak. ..138
Fallsburgh, N. Y 47
Falls City, Neb 140
Falls City, Ore.. ..169
Falls Co., Tex. 20 1

Falmouth, Mass 26
Fargo, N. D 135
Faribault. Minn. (C.&Co.) 124
Farmingdale, N. Y 62
Farmlngton, Conn 40
Farmington, Me 13
Farmington, Mo 134

1 Farmlngton, N H 15
:
Far Rockaway, N. Y. (see
N. Y.City)--. 55

Faulk Co., S. Dak 138
Fayette, Mo 131
Fayette Co., la 129
Fayette Co., Ky 1.8
Fayette County, Ohio 103
Fayette Co., Pa, 83
Fayette Co., Tex... 197
Fayetteville, Ark 194
Fayetteville, N. C 182
Fergus Co., Mont.,&S.D. 147
Fergus Falls, Minn. ,&S. D.124
Fernandlna. Fla 188
Ferry Co. Wash 172
FifthLouisianaLev.D..La.l93
Fillmore H. S. D., Cal.. .167
Flndiay, O., & S. D 94
Finney Co., Kan 142
Fisher County, Tex 197
Fishkill, N. Y 47
Flshkili Landing, N. Y 47
Kitchburg, Mass 26
Fitzgerald, Ga 186
Flagstaff, Ariz 158
Flatbush.X.V.fseeX.Y.C.) 55
Flathead Co.. Mont 147
Flat Rlv. S. D. No, 6t,Mo 13
Flemlngton B J.J . 7
Flint. Mich., _c Sch. D-..1
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Page.
Florence. Ala.. .189
Florence. Col 152
Florence. So. Car.. &S.D.184
Florence S. D., Cal 167
Florences. D.. So. Caro-.1"0
Florida 187
Florida Mesa Irr. D., Col. 152
Floyd Co., Ind 105
Flushing. N. Y.. & S.Ds.

(seeN Y. City) 55
Foard County, Tex. 200
Fonda, N. Y 47
Fond du Lac, Wis ..120
Ford City, Pa.. 83
Ford Co., Kan... .142
Forest City, No. Caro 182
Forest Co., Wis 123
Forrest Co., Miss .192
Forsyth, Ga ..187
Forsyth, Mont 148
Forsyth Co., N. C. 183
Fort Bend Co., Tex 197
Fort Collins, Col 152
Fort Dodge, la 129
Fort Edward, N. Y 47
Fort Gaines, Ga 187
Fort Lee, N. J 66
Fort Lee S. D., N. J 71
Fort Madison, la 129
Fort Morgan, Col 152
Fort Morgan Irr.D., Colo. 153
Fort Morgan S.D..Colo._153
Fort Pierre, S. Dak 137
Fort Plain, N. Y 47
Fort Scott. Kan. & S. D.142
Fort Smith. Ark.. & S. D.194
Fort Smith & Van Buren

Bridge Dist., Ark 194
Fort Valley, Ga. ..187
Fort Wayne. Ind., & S. D.195
Fort Worth, Tex 197
Foster Co., N. Dak 136
Fostoria, O.. & S. D 94
Fowler S. D.,Cal 167
Framlngham, Mass 26
Francis. Okla 160
Frankfort, Ind 105
Frankfort, Ky 178
Frankfort. N. Y 47
Franklin, Ind 108
Franklin, Mass 26
Franklin, N. H 15
Franklin, Ohio 103
Franklin, Pa 76
Franklin, Tenn._ 181
Franklin, Va. 175
Franklin Co., Ga 187
Franklin Co., 111.. Ill
Franklin County, Ind 105
Franklin Co., Kan 142
Franklin Co., Ky. 178
Franklin Co., Miss 192
Franklin Co., Ohio 94
Franklin Co., Va 174
Franklin Sen. Dist., Pa.. 83
Franklin Twp., Ind 108
Franklin Twp., Kan 146
Frederick, Md. (C. & Co.) 86
Frederick, Okla. 160
Frederick Sch. Dist.,Okla. 162
Fredericksburg, Va 174
Fredonla, N. Y 47
Freehold, N. J., & S. D_. 71
Freeport, 111., & S. D 111
Freeport, N. Y 47
Freestone County, Tex 198
Fremont, Neb 138
Fremont, O., & S. D 95
Fremont Co., Ida 151
Fremont S. D. Neb 140
Fresno, Cal., & S. D 164
Friendship, N. Y 62
Frio Co., Tex 200
Front Royal, Va 175
Frostburg, Md 86
Fruita, Colo 153
Frultvale S. D., Cal 164
Fullerton Sch. Dist., Neb. 140
Fulton, Ky 179
Fulton, Mo., & Sch. DIst.134
Fulton, N. Y.(C.&Co.).. 47
Fulton Co.. Ind. .105
Fulton Co., O ..103

Gadsden, Ala 189
affney, S. C, & S. D..184

Gage County, Neb 138
Gainesville, Fla 187
Gainesville, Ga 186
Gainesville, Tex 198
Galena, 111 113
Galena, Kan 146
Galesburg, 111., &S. D...111
Gallon, O 95
Gallatin Co.. Ill in
Gallatin Co., Mont 147
Gallatin Sch. Dist., Mo.. 134
Gallia Co.. O 95
Galllpolls, O. 95
Gallltzln. Pa 83
Gallup, N. Mex 157
Galveston. Tex.(C.& Co.) .198
Galveston Co. Dr. D.,Tex. 198
Ganler Twp., Ill Ill
Garden City, Kan 142
Gardiner, Me., & W. D._ 13
Gardner, Mass 26
Garfield, N.J 66
Garfield Co., Colo 153
Garfield Co.. Okla 162
Garfield Sch. Dist ., N.J 71
Garnett, Kan 146
Gairett Co., Md 86
Garrettsvllle, O. 103
Garvin Co., Okla 162
Gary, Ind., & S. D 105
Gaston Co., N.C 183
Gastonla. N. C 182
Geary, Okla 162
Geary Co., Kan 146
Geauga County, Ohio 103
Geneseo. N. Y 47
GeneseoTwp. H.S.D., 111.113
Geneva, N. Y 47
Geneva. 103
Genoa Sch. Dist., Ohio.. 103
George County, Miss 191
Georgetown, Ky 179
Georgetown, Ohio 103
Georgetown, S. C 184
Georgetown, Tex 198
Georgia 185
Gettysburg (Boro.), Pa.. 83
Gibson Co., Ind. 108

Page.
Giles Co.. Tenn 179
Giles County. Va 175
Gills Creek Twp., S. C...184
Gilroy, Cal .167
Girard, Kan 146
Girard, O., & S. D 103
GIrardville, Pa., S. D 83
Gladstone, Mich 115
Glasgow, Mo 134
Glasscock Co., Tex 200
Glassport, Pa., & S. D... 76
Glastonbury, Conn 38
Glendale, Cal., & S. D's. .167
Glendale, O 103
Giendlve, Mont 147
Glenneld, Pa... 83
Glen Ridge, N.J. . & S. D. 66
Glen Rock (B.), N. J 71
Glens Falls,N.Y..& S. D. 48
Glenville, O. (see Cleve.). 92
Glenville (T.) S.D..N.Y.. 62
Globe, Ariz 158
Gloster, Miss. 192
Gloucester, Mass 26
Gloucester City, N. J. (C.

&Co.) 66
Glouster, O -.103
Gloversville, N. Y 48
Glynn Co., Ga 186
Golden, Col 153
Goldfleld, Col 155
Goldlield S.D.No. 4. Nev.162
Goliad Co., Tex 200
Goldsboro.N.C 183

Gila Co., Ariz 15 jGunnlson. Col

Goodland, Kan 146
Gorham, N. R... 15
Goshen, Ind.. 105
Goshen, N. Y 62
Goshen Sch. Dist.. N. Y. 48
Gothenburg, Neb., & S.D.140
Gotebo, Okla 162
Gouverneur, N. Y 48
Grafton, Mass 26
Grafton, N. D. 136
Grafton, W. Va 176
Grafton Ind. S. D., W. Val77
Graham Co., Arli> 158
Graham Co, Kan 142
Graham Sch. Dist., Cal..l67
Grand Forks, N. D 135
Grand Haven, Mich 115
Grand Island,Neb. ,& S.D.138
Grand Junction, Colo., &

Sch. Dist 153
Grand Ledge, Mich 118
Grand Rap., Mich., & S.D.115
Grand Rap., MInn.(T.&V 127
Grand Rapids, Wis 120
Grand River Twp . , Mo 1 34
Grand Tower Drain. &

Levee Dist.. Ill 113
Grand Val. Irr. Dist. .Col. 153
Grandview Hts. S. D.. O. 95
Granite, Okla 162
Granite S. D., Ill 113
Granite S. D., Utah 155
Grant Co., Ind 105
Grant County, Kan 142
Grant Co., Ky 178
Grant Co., N. Mex 157
Grant Co., S. Dak 138
Grant Co., Wis 123
Granville Co., N. C 184
Grass Valley, Cal 167
Gravesend, N. Y. (see
New York City) 55

Gray Co., Kan 142
Grayson County, Tex 198
G't Barrington, Mass 26;
Gt. Barrington F.D.,Mass. 34'
Great Bend, Kan 146;
Great Bend (Twp.), Kan. 146!
Great Falls, Mont.,&S.D.147
Great Neck S.D.No.7.N.Y 62!
Greeley, Col., & S. D 153

j

Greeley Co., Kan 146 i

Greeley Co., Neb 140,
Greeley-Poudre Ir.D..Col 153;
Green Bay, Wis. ..120
Greenburg, N. Y., & S.Ds 48 !

Green Co., Ky 178
Greene, N. Y .. 63
Greene Co., Ind 108
Greene County, Miss 192

j

Greene Co., N. Y 48
Greene Co., N. C 183 !

Greene Co., O 95
Green Cove Springs, Fla.188
Greenfield, la. 130
Greenfield,Mass. , &Flre D. 26
Greenfield, O 95
Green Island, N. Y 63
Greenport, N. Y 63
Green River Sp. Dr. Ds.,

Ill 113
Greensboro, N. C 182
Greensburg, Pa., & S. D. 76
Greenville. Ala 190
Greenville, Ga 187
Greenville, Mich 118
Greenville, Miss 191
Greenville, N.C. ..183
Greenville, O 95
Greenville, Pa 83
Greenville, S. C 184
Greenville, Tex 198
Greenville Co., Va. 175
Greenwich (B. &T.),Conn 38
Greenwich, 0.(V.& Twp.) 103
Greenwich & Easton S. D.

No. 3, N. Y 63
Greenwich S. D., Ohio. ..103
Greenwood, Miss 191
Greenwood, S. C.,& S. D.184
Greenwood Co., Kan 142
Gregory Co., S. Dak 138
Grenada, Miss 192
Griffin, Ga 186
Griggs Co., N. D 1361
Grlnnell, la 130
Grlswold, Conn 40
(Jrosse Pointc, Mich 115
Groton, Conn., & W. D__ 38
Groton (V.) , N. Y 63
GroveCity, Pa_ 76
Grove City S. D., Pa 83
Grundy Co., Mo. 131
Guadalupe Co., N. Mex. .157
Guadalupe Co., Tex 198
Guayandotte, W. Va 177
Goeydan Dr. D., La., &

S. 1) 194
Guilford Co., N. C 182
Gulfport, Miss 191

155

Page.
Gunnison Co., Col. 153
Guthrie, Okla., & Sch. D.160
Guttenberg, N. J 66

Hackensack, N. J 66
ackettstown, N. J 71

Haddonfleld, N. J 66
Hadley, Mass., & W.S.D. 34
Hager Slough Dr. D., 111.113
Hagerstown, Md 86
Haileyville, Okla 162
Haledon (B.). N. J 66
Half Moon Bay S. D., Cal. 168
Halifax Co., Va 175
Hall Co., Neb 139
Hallock, Minn. (V.&T.J.127
Hallowell, Me. 13
Halstead, Kan 146
Hamblen Co., Tenn 181
Hamburg, Ark 195
Hamburg,N Y.,&S.DNo.l 48
HamburgS.D.No.8,N.Y. 63
Hamden.N.Y 48
Hamilton, N.J. (Twp)_.. 71
Hamilton, N. Y 63
Hamilton. O., & Sch. D.. 95
Hamilton Co. .111... Ill
Hamilton Co., Iowa 129
Hamilton Co.. Kan 142
Hamilton County, N. Y.. 48
Hamilton Co., O 95
Hamilton Co.. Tenn 179
Hamlin Co., S. Dak 138
Hammond, Ind 108
Hammond S. D., Ind 105
Hammonton, N. J..&S.D. 71
Hampden Co., Mass 26
Hampton, Va 175
Hancock, Mich., & S. D..117
Hancock Co., Ill 111
Hancock Co., Ind 108
Hancock County, Iowa_.129
Hancock County, Miss 192
Hancock Co., O-- 95
Han o., S. Dak 138
Hani 1, Cal 168
HanniDal, Mo., & S. D..132
Hanover Twp., Pa 76
Hanson Co., S. Dak 138
Harbor Springs, Mich 115
Harbor Spg. S.D., Ohio.. 95
Hardin Co., O 95
Hardin Co., Tex.. 198
Hardwick, Vt._ 18
Hardy Township, Ohio... 103
Harford Co., Md 86
Harlingen Ind. S. D.,Tex. 201
Harmony Twp. S. D., Pa. 83
Harnett Co., N. C 183
Harper City, Kan 142
Harper County. Kan 146
Harrietstown Union Free

S. D. No. 1, N. Y 48
Harriman, Tenn 180
Harrisburg, Pa., & S. D.. 76
Harris Co., Ga 187
Harris Co., Tex 198
Harrison, N. J 67
Harrison, N. Y 48
Harrisonburg, Va 174
Harrison Co., la 129
Harrison Co.. Ky 179
Harrison County, Miss 192
Harrison Co., Tex. 201
Harrison- Pottawattamie

Drainage D., la 130
Harrison Twp., Ind 108
Harrison Twp., O 103
Hartford, Conn., & S.Ds 38
Hartford, Vt 18
Hartford, Wis.. ..123
Hartford Co ., Conn 40
Hartshorne, Okla., & S.
D. No. 1 162

Hartsville, S. C, & S. D_184
Hartwell, O _-103
Hartwell Dr. & L. D., 111.113
Hasbrouck Heights, N. J. 71
Haskell, Tex. (C. & Co.). 201
Haskell Co.. Kan 142
Hastings, Minn., & S. D.124
Hastings, Neb., & S. D..138
Hastings, Okla 160
Hastings-on-Hudson,N.Y. 48
Hatfield, Mass 34
Hattiesburg. Miss 191
Havelock. Neb 139
Haverhill, Mass 26
Haverstraw, N. Y.. &S.D.48
Havre de Grace, Md 86
Havre S. D. No. 16, Mont. 148
Hawaii (Territory of) 201
Haw Creek Sp.Dr.D., 111.113
Hawkins Co., Tenn 181
Hawkinsville , Ga 187
Hays City, Kan. ...142
Hays Co., Tex 198
HaysS. D.,Pa 83
Haywards, Cal., & S. D..168
Haywood Co., Tenn 180
Hazlehurst. Miss 192
Hazleton, Pa., & S. D 76
Hazle Twp. S. D., Pa... 83
Healdsburg, Cal.,& S. D.168
Heavener, Okla 162
Hebron, Conn 40
Hebron, Neb 140
Helena. Ark. 195
Helena, Mont., & S. D...147
Hemet Un. H. S. D.. Cal. 168
Hemphill Co.. Tex 201
Hempstead (VII.), N. Y_. 48
Hempstead, N. Y. (Town
& S. D's) 48

Hempstead & Sch. Dlsts.)
(see New York City).. 55

Henderson Ky 178
Henderson, N. C 183
Henderson Co., N. C 182
Henderson Co., Tenn 181
Hennepin Co., Minn 124
Henrietta, Tex ..201
Henry Co., Mo ..132
Henry Co., O... 95
Henryetta, Okla 160
Henrylyn Irr. Dist., Colo. 153
Hereford Ind. S. D., Tex.2 01
Herlngton, Kan 142
Herkimer, N. Y., & S. D. 48
Herkimer Co., N. Y 48
Hiawatha, Kan 146
Hickman Co., Tenn 181
Hickory, N. C ..182
HicksvIUc, O 103
Hidalgo Co , Tex 201

Page.
Higginsville S. D., Mo.. .134
High Bridge, N. J 67
Highland Irr. Dist., Colo. 153
Highland Park, 111. 113
Highland Park, Mich., &

Sch. Dist 115
Highland P'k & S.D., Va.175
Highlands, Col. (see Den.) 152
Highlands, N. J. 71
High Point, N. C 182
Hill Co., Tex 198
HUlsboro, N. H._ 1
Hillrose Irr. D., Col 155
HUlsboro, O., & S. D 103
HUlsboro. Tex .183
HUlsboro Bge.F.D., N.H. 15
Hillsborough Co., Fla 198
HUlsboro Co., N. H 15
Hillsdale, Mich 118
Hillsdale (Twp.), N. J... 71
Hillview Dr.&Lev.D., 111.113
Hillyard, Wash., & S. D.172
Hinds Co., Miss 191
Hingham, Mass 34
Hinsdale Co., Col 153
Hinsdale S. D., Ill 113
Hobart. Okla., & S. D...162
Hoboken.N.J 67
Hocking Co., O 103
Hodgeman Co., Kan 142
Hohokus (Boro.), N. J... 71
Holbrook, Mass 27
Holbrook Irr. Dist., Colo.153
Holdenvllle, Okla 160
Holdenvllle S. D., Okla. .162
Holdrege, Neb 140
Holland, Mich 115
Hollldaysburg, Pa 83
Hollister, Cal 168
Holly .Colo 155
Holly Beach, N.J 71
Holly Springs, Miss 192
Holton, Kan 142
Holtville Un.H.S.D.,Cal.l68
Holyoke. Mass 27
Home City, O 103
Homer, La 193
Homestead, Pa., & S. D. 76
Hominy, Okla 162
Honesdale S. D., Pa 76
Honey Grove, Tex 201
Hood Co., Tex 201
Hood River, Ore 169
Hood River Irr. D., Ore.. 169
Hooslck Falls, N. Y 49
Hope Ark 195
Hopkins Co., Tex 201
Hopkins Dr. D., 111. 113
Hopklnsvllle, Ky 179
Hopkinton.sMass 34
Hornell, N. Y. 49
Hornellsville Sch. Dist.

No. 7, N. Y._ 63
Horry Co., S. C 184
Horseheads (V.), N. Y... 63
Horton. Kan 146
Hotchklss, Colo 155
Hot Springs S. D.. Ark.. 195
Hot Springs S. D., So.Dakl37
Houghton, Mich 115
Houlton, Me 13
Houston, Miss 192
Houston, Tex 198
Houston Heights, Tex 201
Howard Co.. Ind 108
Howard Co., Tex.. £01
Hubbard County, Minn.. 127
Hudson, Mass 27
Hudson, Mich 118
Hudson, N. Y 49
Hudson, Wis 123
Hudson Co.. N. J 67
Hudson Falls, N. Y 49
Hughes Co., Okla 162
Hughes Co.. S. Dak 138
Hugo, Okla .160
Hull, Mass 34
Humboldt, Kan 142
Humboldt, Tenn. ..181
Humboldt Co.. Nev 162
Huntingdon Co., Pa 76
Huntington. Conn 38
Huntington, Ind 108
Huntington Co., Ind 105
Huntington Park City

Sch. Dist., Cal 168
Huntington Pk.H.S.D.,Cal.l68
HuntingtonS.D.No.3,N.Y. 49
Huntington,W.Va.,&S.D.176
Huntsville, Ala 189
Huron, So. Dak 137
Huron County, Ohio 103
Hutchinson, Kan 142
Hutchinson S. D., Kan. .143
Hutchinson Co.. S. Dak.138
Hyattsville, Md 86
Hyde County, So. Dak. ..137
Hyde Pa/k, Mass 27
Hyde Park, O. (see CIn.)_ 91

Ida Township, Mich 115
daho ._ 149

Idaho Falls, Ida 151
Idaho Irr. D., Ida 150
Idaho Springs, Colo 155
Illon, N. Y 49
Illinois 108
Imperial, Cal 164
Independence, Kan., &

Sch. Districts. ..143
Independence, Mo., &

School Districts 132
Independence S. D., Ia..l30
Indiana 103
Indiana, Pa 76
Indiana Co., Pa _ 83
Indianapolis, Ind 105
Indianapolis S. D., Ind.. 106
Indlanola, la 130
Indlanola, Miss 192
IngallsTwp., Kan.. 14 6
Inglewood Sch. Dlsts., Cal. 168
Ingram, Pa 83
Inlet Swamp Dr.D., 111.. .113
Inyo Co., Cal 168
Iola City, Kan 143
Ionia Co., Mich. 118
Iowa __ 127
Iowa City. la., & S. D...130
Ipswich, Mass 27
Iron River S. D., Mich.. 118
Ironton, O., 95
Ironwood S. D., Mich 115
Irvlngton, N. J 67
Irvlngton, N. Y 49

Jackson Co..
Jackson Co.,
Jackson Co.,
Jackson Co.,
Jackson Co.

Page.
Isanti County, Minn 127
Ishpemlng, Mich 115
Ishpemlng S.D., Mich--.118
Island Terr's & Posses'ns.201
Islip, N. Y., & S. D 63
Itasca Co.S.D.No.l.Mlnn.127
Itasca Co.S.D.No 2,Minn. 125
Ithaca, Mich 118
Ithaca, N. Y... 49

Jacksboro, Tex 198
acksboro S. D., Tex 201

Jackson, Ga 187
Jackson, Mich., & S. D..115
Jackson, Miss 191
Jackson, Mo 134
Jackson, Ohio (V.& Twp.) 103
Jackson, Tenn 180
Jackson Co., Fla 188

111 111
Ind 106
Kan 143
Allnn 125
Miss 192

Jackson Co., Mo 134
Jackson Co., O 96
Jackson County, Okla 162
Jackson Co., Ore 169
Jackson Co., Tex 198
Jacksonville, Fla 187
Jacksonville. Ill ill
Jacksonville, Ore 169
Jacksonville, Tex., & S.D 201
JafTrey, N. H 15
Jamaica, N. Y., V., T. &

S. D's. (see N. Y. C.)-_ 55
Jamestown, N. Y..& S.D. 49
Jamestown, N. Dak 136
Jamestown, R. I 36
Janesville, Wis 120
Jasper, Ala 190
Jasper Co., Ga 187
Jasper Co., Ind 108
Jasper Co. la 129
Jasper Co., Miss 192
Jay Co., Ind 108
Jeannette, Pa., & S. D 83
Jeff Davis Co., Ga 187
Jefferson, Ohio, & Sch. D.103
Jefferson, Tex 201
Jefferson City, M0..&S.D.132
Jefferson Co., Ala 189
Jefferson Co.,Ark..& L. D.195
Jefferson Co., Fla 188
Jefferson Co., Ga 187
Jefferson Co., Ind 106
Jefferson Co., Miss 192
Jefferson Co., Mont 148
Jefferson Co., N. Y 49
Jefferson Co., O 96
Jefferson Co., Tenn 180
Jefferson Co., Tex 198
Jefferson Co.. Wash 170
Jefferson Co., W. Va 176
Jefferson Co. P. D., Pa 83
JeffersonCo.R.D.No.l,Ark.l95
JeffersonCo.S.D.No.l,Oklal62
Jefferson Davis Co., Miss .192
Jeffersonville, Ind., and

School District 106
Jenkins Co., Ga 187
Jenkintown, Pa 83
Jennings. La 194
Jennings Co., Ind 108
Jersey City, N. J 67
Jersey Shore, Pa., & S.D. 83
Jerseyville, 111 113
Jewell City S. D., Kan. ..146
Jewett City, Conn 40
Johnson City, Tenn 180
Johnson Co., Kan 143
Johnson Co., Tex 201
Johnson Township, Ind. .108
Johnston, R. I 34
Johnston Co., Okla 162
Johnstown (C), N. Y 49
Johnstown, Pa 76
Johnstown Sch . D . , Pa 77
Jollet, III., & Sch. Dist-.lll
Jonesboro, Ark., S. D 195
Jonesboro Imp. Dist. No.

4, Ark 195
Jones County, Iowa 129
Jones Co., Miss 191
Jones Co., Tex 201
Jones' Pond M.Dr.D., 111.113
Joplln, Mo., & S. D 132
Jordan S. D., Utah 155
JosephineCo.S.D.No.7,Ore.l69
Julesburg Irr. D., Colo 153
JunctlonClty,Kan.,&S.D.143
Juniata, Pa. (Boro. &Co.). 83

Kalamazoo, Mich 115
alamazoo Sch.Dist.-No.
1 . Mich _'._.116

KalispellS. D. No.5, Montl48
Kandiyohi County, Minn 127
Kane, Pa <<3

Kane S. D., Pa 77
Kankakee County, 111 111
Kansas 140
Kansas City, Kan.,&S.D__ 143
Kansas City, Mo., & Pk.D132
Karnes Co., Tex 201
Kaufman, Tex 201
Kaw Valley Dr. D., Kan. 143
Kay Co., Okla 162
Kaysvllle, Utah 155
Kearney, Neb. (C.&Co.).139
Kearney, N. J 67
Kearny Co., Kan 143
Kearney S. D., Neb 140
Keene, N. H 16
Keith Co., Neb 140
Keith & Lincoln Counties

Irr. D.. Neb.. ..140
Keithsburg Drain. D., 111. 113
Kenebec County, Maine.. 1
Kenmore, N. Y 49
Kenmore Sch. Dist., N.Y. 63
Kennebec, Me., W. D 13
Kennebunk, Me 14
Kennett Square, Pa 83
Kenosha, Wis 120
Kenova, W. Va 177
Kent, Ohio 96
Kent. Wash 170
Kent Co., Del... 84
Kenton, Ohio 96
Kentucky 177
KentwoodSch. Dist., La. 19
Keokuk, la.. & S. D 12
Keokuk Co., la.- -.12
Kern Co., Cal. 16
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Page.
Kershaw Co.. S. C 184
Kewanee, 111 -.113
Keyport (Boro.). N. J... 68
Keyser, W. Va 177
Keystone, W. Va ..177
Key West. Fla 187
Kickapoo Dr. D.. Ill 113
Kidder Co.. N. Dak 136
Killlngly, Conn 38
King Co., Wash., & S. D.
No. 7 170

Kingfisher, Okla 160
Kingfisher County, Okla. 162
Kingman, Kan., & S. D.146
Kingman County, Kan 143
Kingsburg, Cal 164
Kingsbury Co., S. Dak. ..138
Kings Co., N. Y. (see
NewYorkCity) 55

King County Sell. Dists.
Nos. 162 and 170,Wash. 171

Kings Mountain, N. C.--183
Kingston, N. Y... . 49
Kinney County, Tex 201
Kinsley, Kan 146
Kinston, N. Car.. ..182
Kiowa, Okla 162
Kiowa Co.. Kan 143
Kirksville, Mo ..134
Kirkwood, Ga 186
Kirkwood, Mo 132
Kissimmee, Fla 188
Kittery Water D., Me... 13
Kittitas Co., Wash. 171
Klamath Co.. Ore.,&S.D.l69
Klamath Falls, Ore 169
Klickitat Co., Wash 172
Knox County, Ind 106
Knox Co., O 103
Knox Co., Tenn 180
Knoxville, Tenn 180
Kokomo, Ind 106
Koochiching Co., Minn 125
Kootenai Co., Ida 151
Kossuth County, Iowa 129
Krebs, Okla ..162

La Belle Twp., Mo 134
acey Lev.&Dr.D., 111. .113

Lackawanna, N.Y 49
Lackawanna Co., Pa 77
Laconia, N. H 16
Lac Qui Parle, Minn 127
LaCrosse, Wis .120
La Crosse Co., Wis 121
La Fayette (C), Ga 187
Lafayette, Ind., & Sch.C.106
Lafayette Co., Mo 132
LafourcheBas.Lev.D.,La.l93
La Grande, Ore., & S. D.169
La Grange, Ga 186
La Grange S. D.. Ill 113
Iagro Twp., Ind 108
La Harpe, Kan 146
La Junta S. D., Colo 155
Lake Borgne Lev. D.. La . 194
Lake Charles & First Sew-

erage Dist., La 193
Lake City, Fla 187
Lake Co., Cal 168
Lake Co., Colo. 153
Lake Co., Ind. 106
Lake Co.. Minn 125
Lake Co., O 96
Lake Co., S. Dak 138
Lake Co. Lev. D., Tenn. .181
Lakeland, Fla 188
Lake Linden, Mich 118
Lakeside Special S.D.,Arkl95
Lake Village, Ark 195
Lakewood, N. Y 63
Lakewood, O., & S. D... 96
Lakln, Kan 146
Lamar, Colo., & Sch. D..153
Lamar Co., Miss 192
Lamar Co.. Tex 201
Lamonl, la 130
Lamotte & Montgomery

Dr. Dist., Ill 113
La Moure Co., N. Dak 135
Lancaster. Mass 34
Lancaster, N. H 16
Lancaster, N. Y 49
Lancaster, Ohio 96
Lancaster, Pa., & S. D 77
Lancaster, S C. (T.& Co.) 184
Lancaster Co., Neb 139
Lancaster Co., Pa 77
Lancaster Fire Prec, N.H. 16
Lancaster S. D., Ohio 103
Lander, Wyo., & S. D...149
Lane Co., Kan 143
Langlade Co., Wis 121
Lansdowne S. D., Pa 83
Lansing, Mich 116
Lansingburg. N. Y. (see

Troy) 60
Lansingburg S. D., N. Y. 49
La Plata Co., Colo 153
La Porte, Ind. ..108
La Porte Co., Ind 1(16
Laramie, Wyo.(C.&Co.) .149
Laramie Co. Irr.D.,Wyo. 149
Laramie Sch. Dist., Wyo. 149
Larchmont (V.), N. Y.__ 49
Laredo, Tex 201
Larksvllle, Pa., & S. D._ 83
Larned. Kan 146
La Salle Co., Tex 201
LasAnimas,Colo.(C.&Co.)153
Las Vegas, N. Mex 157
Las Vegas S. D. t Nev 162
Latrobe, Pa., & S. D 77
Lauderdale Co., Miss 192
Laurel, Md 86
Laurel, Miss 191
Laurel, Mont 148
Laurens, S. C. (C. & Co.) _184
Laurens S. D., S. Car 184
Lavaca Co., Tex 199
Lawrence, Kan., & S. D..143
Lawrence, Mass 27
Lawrence, N. Y 49
Lawrenceburg, Tenn 181
Lawrence Co., Ind 1<>6

Lawrence Co., O 96
Lawrence Co., S. Dak 137
Lawton. Okla., & S. D...160
Lead S. D., S. Dak 137
Leadvllle. Colo. ...155
Leavenworth, Kan., &S.D. 143
Leavenworth Co., Kan 143
Lebanon, Ind., & S. CIty.108
Lebanon, Kan 146
Lebanon, Ohio 103

Page.
Lebanon, Ore 169
Lebanon, Pa., & S. D 77
Lebanon Cent. Fire P.,N.H.16
Lebanon Co., Pa 77
Leechburg,' Pa 83
Lee Co., Ark 195
Lee Co., Ill 113
Lee Co., la. 129
Lee Co., Miss 192
Lee Co., N. Car 183
Lee Co., S. Car 184
Lee County, Va 174
Leetonia, Ohio 103
Leflore Co., Miss 191
Leflore Co., Okla.. 162
Lehigh, Okla 162
Lehigh Co., Pa. 77
Lehlghton, Pa 83
LehiSch. Dist., Utah 155
Leipsic, O., & S. D 103
Lemhi Co., Ida.. ..151
Lemmon, So. Dak 137
Lemonvlew Riv. Dr. D.,
Wis 123

Lenoir, N. Car 183
Lenoir City, Tenn 181
Lenox, Mass 27
Lenox, Tenn 181
Leola Dr. D., Wis. 121
Leominster, Mass 27
Le Roy Twp.. Kan 146
LeRoy Un. Fr.S.D.. N.Y. 50
Lestershlre, N. Y 50
Lesueur, Minn 127
Lewis & Clark Co., Mont. 147
Lewisburg, Ohio 103
Lewisburg, Tenn 181
Lewis Co., Wash., & S.D. 171
Lewiston, Ida., & S. D...150
Lewiston, Me 13
Lewiston, N. Y 50
Lewistown, Mont 147
Lewlstown, Pa 77
Lewistown S. D., Mont..l48
Lewiston Twp., Ill 111
Lexington. Ky., & S. D..178
Lexington, Mass 27
Lexington, Mo 132
Lexington, N. Car 182
Lexington, Va 175
Lexington Sch. Dist., Mo. 134
Lexington Spec. Rd. Dist.,
Mo. .132

.183

.132
50
63

Lexington Twp., No. Car
Liberty, Mo
Liberty, N. Y
Liberty (V), N. Y
Liberty Co.. Tex., & Dr.D 201
Liberty Twp., Trumbull

County. Ohio 103
Liberty Twp.. Van Wert

County, Ohio 103
Licking Co., O 96
Lima, O.. & S. D_. 96
Limestone Co., Ala 189
Limestone Co., Tex 201
Lincoln, 111 113
Lincoln, Kan. (C. &T.)..146
Lincoln, Mass 27
Lincoln, Neb., & S. D...139
Lincoln, R. I 34
Lincoln Co., Ida 150
Lincoln Co., Kan 143
Lincoln Co., Minn. 127
Lincoln Co., Mo 132
Lincoln County, Mont 147
Lincoln Co., Nev 162
Lincoln County, N. Mex. 157
Lincoln Co.. Okla 162
Lincoln Co., S. Dak 138 1

Lincoln Co., Wash 171
Lincoln Co., Wis 123
Lincoln Co. Irr. Dis., Colo. 153 ;

Lincoln Park (seeChlc.,IU)110
LIncolnton, N. C 183

|

Linda Vista Irr. D.. Cal. .164
Linden (Boro.), N. J 72
Llndsborg, Kan 146 '

Linn Co. S. D. No. 5,Ore_169
LInwood, O. (see Cincln.) 91

!

Linwood & Auburn Lev.
Dist., Ark 195

Lisbon, Me 13,
Lisbon, N. H., & Sch. D. 16

|

Lisbon, Ohio 103
Litchfield, Conn. 38
Litchfield S. D., Minn 127
Lltltz, Pa 83
Little Beaver Dr. D., 111. .113
Little Falls. Minn 125
Little Falls. N. Y 50
Little Rock, Ark., & Dtsts.195
Littleton, N. H. (T.) 16
Littleton, N. H. (V.) 16
Llvermore, Cal 168
Liverpool Township, O 103
Livingston, Mont 148
Livingston Co., N. Y 50
Livingston Sch. Dist.,Tex.201
Llano Co., Tex 201
Lockhart. Tex 201
Lockhaven, Pa., & S. D.. 77
Lockland, O 103
Lockport. N. Y 50
Lockport Twp. S. D., 111.113
Lodi, Cal 164
Lodi.N.J 68
Lodi Sch. Dist., N.J 72
Logan, Onio ..103
Logan, Utah, & S. D 155
Logan Co.. Ky 178
Logan Co., Ohio 96
Logan Co., Okla 160
Logan Sch. Dist.. Ohio.. 96
Logan Twp. S. D., Pa 77
Logansport. Ind 106
Logansport S. City. Ind.. 108
London Sch. Dist.. Ohio. 96
Long Beach, Cal., & S. Dsl64
Long Branch, N.J. ,&S.D. 68
Long Isl. City, N. Y. (see
N Y.Clty) 55

Long Lake, N. Y. 63
Longmont, Col., & S. D..153
Longport, N. J 72
Long Prairie Lev. D.,Ark.l95
Longton & Oak Valley

Twps., Kans 146
Longvlew, Tex., &. S. D.201
Lonsdale, Tenn 181
Lorain, O. (C. & Co.) 96
LoralnCo.Rd. D.No.l.O. 96
Lorain S. D., O 96
Lordsburg, Col 164
Los Angeles, Cal.,&S. Ds.164

Page
Los Angeles Co., Cal 164
Los Banos.Cal 168
Loudonville, O... .103
Louisa County, Iowa 129
Louisiana 192
Louisiana, Mo 133
Louisville, Ky 178
Louisville, Ohio 103
Love Co., Okla., & S. D..162
Loveland, Col 153
Lovell, Wyo 149
Lowell, Mass 27
Lowell, Mich 116
Lower Merlon, Pa. (T. &

S. D.) 77
Lowville (V.),N. Y 63
Lubbock (C), Tex 201
Lubec, Me 14
Lucas, Kansas 146
Lucas County, Iowa 129
Lucas Co., O 97
Ludlngton, Mich 116
Ludlow. Ky 179
Ludlow, Mass 27
Ludlow (T. & V.), Vt 18
Lumberton, N.C 183
Luna Co., N. Mex 157
Luverne, Ala 190
Luverne, Minn 127
Luzerne Co., Pa 77
Lycoming Co., Pa 77
Lykens Twp., O 103
Lyman Co., S. Dak 138
Lyme, Conn 40
Lynchburg, Va 174
Lyndon, Kan 146
Lynn, Mass 28
Lyon Co., la 130
Lyon Co., Kan 143
Lyon County, Minn 127
Lyon County, Nev 162
Lyons, Kan 143
Lyons Ind. S. D., la 130
Lyon Swamp Drain. Dis.,

No. Caro 183

McAlester, Okla.. 160
cComb, Miss 192

McConnellsville, O 103
McCook Co., S. Dak 138
McCook S. D., Neb 140
McCracken Co., Ky 178
McCulloch Co., Tex 201
McDowell Co., N. C 183
McDowell Co., W. Va 177
McGee Creek Lev. & Dr.

Dist.. Ill 113
McHenryCo.,N. D 136
Mcintosh Co., N. D 162
Mcintosh Co.,Okla.,&S.D.172
McKees Rocks, Pa 78
McKeesport, Pa., & S. D. 77
McKinleyS.D.No.l8,MInnl27
McKinney, Tex 201
McLean Co., N. D. 135
McLennan Co., Tex 199
McLeod Co., Minn 127
McMillan Twp. S. D.,MIchll8
McMinnville, Ore., & S. D169
McPherson (C), Kan 143
McPherson Co., S. Dak. .138
Macomb, 111... ..Ill
Macon, Ga 186
Macon, Miss 192
Macon, Mo 134
Macon, Mo., S. D._ 133
Macon Co., Ala 190
Macon Co., Mo 133
Madella, Minn 127
Madera Sch. Dist., Cal. ..168
Madill. Okla. 162
Madison, Fla 188
Madison, Ga 187
Madison, Ind 106
Madison, N. J 68
Madison, S. Dak... 137
Madison, Wis 121
Madison Co., Ala 189
Madison Co., Ky 178
Madison Co., Miss 192
Madison Co., Mont 147
Madison Co., N. Y 50
Madison Co., N. C 182
Madison Co., O 103
Madison Co., Tenn 180
Madison Ind. S. D., Minn. 127
Madison Sch. Dist., Ind. .108
Madisonvllle, O., & S. D. 97
Magnolia, Miss 192
Mahanoy City. Pa., & S.D. 83
Mahaska County. Iowa. .130
Mahoning Co.,O.,& Rd.D. 97
Maine 11
Maiden, Mass 28
Maiden, Mo 134
Malone, N. Y.. & Sch. D. 50
Malta, Ohio 103
Mamakating, N. Y 50
Mamaroneck,N.Y.,&S.D. 50
Manasquan, N. J 72
Manatee County, Fla 18-8

Manchester, Conn 38
Manchester, Mass 28
Manchester, N. H 16
Mandan. N. Dak 136
Mangum, Okla., & S.D..162
Manhattan, Kan.. .144
Manila, P. I 201
Manistee, Mich 116
Manistique, Mich 116
Manltou, Colo 153
Manitowoc (C. & Co.) ,Wisl2l
Mankato, Kan 146
Mankato, Minn 125
Manllus, N. Y.(T. &S.D.) 63
Manning S. D. No.9,S.Carl84
Mansfield, Conn 40
Mansfield, Mass 34
Mansfield. O.. & S. D 97
Maple Hill Twp., Kan. ..146
Marathon Co., Wis 123
Marblehead, Mass 28
Marcellne, Mo 133
Marcellus. N. Y. 63
Margate City, N. J 72
Maricopa Co..Arlz.,&S.D.158
Marietta, Ga 186
Marietta, Okla 162
Marietta, O.. & S. D 97
Marin Co.. Cal 168
Marinette. Wis 121
Marlon, Ind., & S. City. .106
Marlon, Mass 28
Marion, O., & Sch. Dist.. 97
Marlon, S. C, & County. 184

1

Page.
...175
...106
...130
...144
...133

97

Marion, Va
Marlon Co., Ind
Marlon County, Iowa
Marlon Co., Kan
Marlon Co.. Mo
Marlon Co., O .
Marion County, Ore 169
Marlon Co., Tenn 180
Marlon Co., Tex 199
Marlboro, Mass 28
Marlboro Graded Sch. D.

No. 10, So. Caro. 184
Marlln, Tex 201
MarlowS. D.. Okla 160

i Marquette, Kan 146
Marquette, Mich. (C.&Co.)116
Marseilles, 111.. 113
Marshall, Mich... 116
Marshall, Mo., &Sch. D..133
Marshall, Tex 199
Marshall Co., Minn 125
Marshall Co.. S. Dak 138
Marshall Co. S. D., Okla .162
Marshall S. D., Minn 127
Marshalltown.Ia., & S.D. 129
Marshfield. Wis 121
Mart, Tex 201
Mart Ind. S. D., Tex 199
Martin, Tenn 181
Martin Co., Ind 108
Martin County, Minn 125
Martin Co., Tex 201
Martinez S. D., Cal 168
Martin's Ferry, 0.,& S.D. 103
Martlnsburg.W.Va.,&S.D177
Martinsville, Va 174
Maryland 84
Maryland (T) Un. Free

Sch. D. No. 4, N. Y... 50
Maiysville, Cal. 168
Marysvllle, Kan 146
Maryville, Mo., Sch. D 134
Marysvllle, O. ..103
Mason & Cass River Dr.

D., Ill 113
Mason City, la., & S. D..130
Mason Co.. Tex 201
MasonS. D., Ohio 103
Masontown, Pa 78
Massachusetts 18
Massena, N.Y 50
Massillon, O., & S. D 97
Matagorda, Tex. (Co. &

Dr. Dist.) 199
Matawan, N. J. (B.&Twp) 72
Matteawan (V.), N. Y_._ 50
Mattoon City, 111 Ill
MattoonTwp., Ill ..Ill
Mattoon Twp. S. D., 111. .113
Mauch Chunk, Pa 83
Maumee, Ohio 97
Maury Co., Tenn 180
Mauston, Wis 123
Maxton, N. C 183
Mayaguez, Porto Rico 201
MayesCo.S.D.No.l, Okla. 162
Mayfield, Cal. 168
Mayfield, Ky 179
Maynard, Mass 28
Maysvllle, Ky. 179
Mayvllle. Wis 123
Meade. Kan 146
Meade Co.. Kan 144
Meade Co., S. Dak 137
Meadvllle, Pa_. 78
Meagher Co., Mont 148
Mechanlcsburg, Pa 83
Mechanicvllle, N. Y 50
Mechanlcvllle, N. Y..S.D. 63
Mecklenburg Co.. N. C...182
Mecklenburg Co., Va 174
Medford. Mass 28
Medford. Okla 160
Medford, Ore. 169

I

Medford Sch. Dist., Okla. 162
Medford Joint S. D., Wis. 123
Media, Pa 78
Media Sch. Dist., Pa 83
Medicine Lodge, Kan 144
Medina. N. Y 50

! Medina, Ohio. & Sch. D-. 97
Medina Co., Tex 201
MedlnaCo.Rd.D.No.l, O.103
Meeker, Col... 155
Meeting House, Conn 38
Meigs Co., O 103
Melrose, Mass 29
Melrose, Minn 127
Memphis, Tenn., & S. D.180

1
Mena, Ark 195
Menasha, Wis 123

! Mendham, N. J... 72
Mendocino Co., Cal 164

! Menominee, Mich 116
Menominee Co., Mich 118
Merced, Cal., & S. D 16 <

\

Merced Co.. Cal.. .164
Mercer (Boro.) , Pa 83
Mercer Co., Ky. ..178
Mercer Co., N. J 68
MercerCo.,0 97
MercerCo.,Pa 78
Merchantvllle, N. J. 68
Meredith F. D., N. H 16
MeredoslaLev.&Dr.D..I11.113

i Merlden. Conn. (C. & T.) . 38
Meridian. Miss 191
Merkel, Tex 201
Merrill, Wis 121
Merrlmac. Mass 29
Merrimack Co., N. H 16

1 Mesa, Ariz 158
Mesa Co., Colo 154
Mesa Co. Irr. Dist., Colo. 154
Methuen, Mass 29
Metuchen (Boro.), N. J.. 72
Mexla, Tex.. 201
Mexico S. D.,Mo 134
Meyersdale S. D., Pa 83
Miami, Fla 188
Miami. Okla 162
Miami Co., Ind 106
Miami Co., O 98
Mlamlsburg, O., & S. D_. 98
Michigan 113
Michigan C'y, Ind. ,&S.Cy 100
Middleboro. Mass 29
Middleboro Fire D., Mass. 33
Mlddlebury (V.), Vt 18
Middle Kittitas Irr. Dist .

Wash 171
Mlddleport, 103
Mlddlesboro. Ky... 178
Middlesex Co.. Mass 29
Middlesex Co., N.J 68

Page.
Mlddletown,Conn.(C.&.T) 38
Mlddletown, N. Y., & S.

D's (see N. Y. C.) 56
Mlddlefn.OrangeCo.N.Y. 50
Mlddletown, O., & S. D. 98
Mlddletown, Pa.. & S. D. 83
Midland, Mich.. & S. D..118
Midland, Pa... 83
Midland Co., Tex 201
Midland Park, N. J 72
Midland Township, N. J. 72
Mifflin Co., Pa 83
Mifflin Twp. S. D.. Pa... 78
Milaca, Minn 127
Milam Co., Tex 199
Milan. Mich 118
MIlburnTwp., N. J 68
Miles City, Mont.. & S.D.147
Mllford, Conn 38
Mllford, Mass 29
Mllford. N.H 16
Milford Centre, Ohio 103
MUledgevllle. Ga 187
Miller Farms S. D., Conn. 40
Millersburg, O 103
Millers Falls W. D., Mass. 34
Mlllls, Mass 34
Millvale, Pa 83
Millvale S. D., Pa.. 78
Mill Valley, Cal.. 168
Millvllle. N. J. 68
Milton. Mass. 29
Milton, Ohio, & Sch. D..103
Milton, Ore., & Sch. D..169
Milton, Pa 83
Milton, Pa.. Sch. D 78
Milwaukee, Wis 121
Milwaukee County, Wis.. 122
Mlnden, La 194
Mlneola, N. Y... 63
Mineral City, Ohio 103
MlneralMarshSp.Dr.D.,I11.113
Mineral Twp., Mo 134
Mineral Wells. Tex 199
Miner Co., S. Dak 138
Minersville S. D., Pa 78
Minerva. Ohio 103
Mingo County, W. Va 176
Mingo Junction, O 98
Mingo June. S. D., O 103
Minneapolis, Kan 146
Minneapolis, Minn 125
Minnehaha Co., S. Dak. .137
Minnesota 123
Mlnot. N. Dak 135
Mlshawaka, Ind., & S. C.108
Mission Twp., Kan 146
Mississippi 190
Mississippi Co., Ark 195
Mississippi Co., Mo., and

Drainage District 134
Miss. & La Fourche Dr.
D La 194

Miss'.' Lev. d".^ Miss"! I" 191
Missoula, Mont 147
Missoula Co., Mont 147
Missoula Sch. Dist., Mont. 148
Missouri 130
Mitchell, S. Dak.. & S. D.137
Mitchell Co.. Tex 201
Moberly, Mo. ..133
Moberly Sch. Dist., Mo. .134
Mobile, Ala. (C. & Co.) ..190
Modesto, Cal., & Irr. Dist. 165
Modesto S. D., Cal 168
Mohave Co., Ariz 158
Mohawk. N. Y 50
Mollne, 111.. & S. D 111
Momence & Pembroke Dr.

D., 111.. 113
Momence Twp., Ill 113
Monaca, Pa 84
Monessen, Pa 78
Monessen, Pa., S. D 84
Monett, Mo 133
Monett Sch. Dist., Mo... 134
Monmouth, 111 113
Monmouth, 111.. S. D . ..Ill
Monona- Harrison Dr. D.
No. 1, la ..129

Monongahela. Pa 84
Monroe, Ga 186
Monroe, La 193
Monroe. N. C... 183
Monroe. Wis.. 122
Monroe Co., Fla 188
Monroe Co., 111. .112
Monroe Co., Ind 106
Monroe Co., la 129
Monroe County, Miss 191
Monroe Co., N. Y 50
Monroe Co., O 98
Monroe Sch. Dist., Mlch.116
Monroe Twp., Kan 146
Monroe U. F. S. D., N. Y. 63
Monrovia, Cal., & S. DS..165
Monson, Mass 34
Montague. Mass 34
Montana 146
Montcalm County, Mich. 118
Montclalr. N. J 68
Montebello H S. D., Cal.168
Monterey, Cal 165
Monterey Co.. Cal. 168
Montevideo, Minn 127
MontezumaVal.Ir.D..Col.l54
Montgomery, Ala. (C.&CO190
Montgomery Co., Ky 179
Montgomery Co., Md 86
Montgomery Co., Miss 193
Montgomery Co., N. Y 50
Montgomery Co., O 98
Montgomery Co., Pa 78
Montgomery Co., Tenn. .181
Montgomery Twp., O 103
Monticello. Ga.. 187
Montlcello, N. Y 50
Montoursvllle S. D., Pa.. 84
Montpeller, O 103
Montpeller, Vt 18
Montpeller Irr. D., Ida 151
Montraille Co., N. Dak.. 135
Montrose, Col. (C.&Co.).153
Montvale, N. J 72
Montvllle, Conn 40
MoorheaJ. Minn 127
Mora Co.. N. Mex.. 157
Morgan City, La 194
Morgan Co., Ala 190
Morgan Co.. Ill 112
Morgan Co., Mo 133
Morgan Co., O 103
Morgan Co.. Tenn 18
Morgan Park, 111 11
Morgan Twp., Okla 16
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Page.
Morgantown. W. Va., &

S. D 176
Morrlllton. Ark 195
Morrlsanla,N.Y.(seeN.Y.C.)54
Morris Co., Kan 146
Morris Co.. N. J. -. 68
Morrison Co., Minn. 127
Morrlstown, N. J 68:
Morrlstown, Tenn 181
Morrisvllle. Vt 18
Morrow Co., O 98
Morton Co.. N. Dak 136
Moscow, Ida 150
Motley Co., Tex -201
Moultrie, Ga_ 187
Mound City, Kan 146
Moundrldge, Kan 146;
MoundsvilleS D VV Va.177
Moundville, W. Va 176 i

Mountain Home, Idaho.. 151)
Mount'n Lake S. D.,Minn. 127
Mountalnvlew, Cal 168
Mt.Carmel, Pa.. &S. D._ 78
Mt. Clemens, Mlcli 1 16

[

Mt. Desert, Me 14
Mt. Healthy, O., & S. D.103
Mt. Klsco, N. Y 50
Mt.Morrls,N.Y.(V.&T.)_ 63;
Mt. Oliver, Pa 78
Mt. Pleasant, Mich 118
Mt. Pleasant, Mo 133
Mt. Pleasant, Tenn 181
Mt. Pleasant S. D., Pa... 84
Mt. Pleasant S. D., Tex. .201
Mt. Pleasant S. D., Utah.156
Mt. Pleasant Un. Fr.S.D.

No. 9, N. Y 50 I

Mt. Sterling, Ky 1791
Mt. Sterling. Ohio 103;
Mt. Vernon, Ind 106!
Mt. Vernon. N. Y 50
Mt. Vernon. O.. & S. D_. 98
Mt. Vernon S. D.. Ind__.108
Mt. Washington S. D., Mo. 134
Mud Creek Sp'l D. D., 111.113
Muhlenberg Co.. Ky 178
Mullen Sch. Dist., Idaho. 1511
Mulvane, Kan 146
Muncle, Ind., & Sch. City 106
Munhall S. D., Pa 78
MunisingTwp.S.D..Mich 118
Murfreesboro, Tenn 181
Murphy. N. C 183
Murray Sch Dist.. Utah. 156
Muscatine, la., & S. D...129
Muscatine Co., la 129
Muskegon, Mich., & S. D.116
Muskegon Co., Mich 118
Muskegon Heights, Mich. 118
Muskingum Co.. O 98
Muskogee, Okla., & S. D.160
Muskogee Co.. Okla 160

Nacogdoches S. D.. Tex. 201
ampa, Ida.. & S. D...150

Nampa & Meridian Irr.
D.. Ida 150

Nance Co., Neb 139
Nanticoke, Pa., & S. D._ 84
Nantucket, Mass 34
Napa, Cal., & S. D's 168
Naples (T.), N. Y 63
Napoleon, O 98
Narberth, Pa 78
Narragansett, R. I 34
Nashua, N. H 16
Nashville, Ga. 187
Nashville, Tenn 180
Nashwauk, Minn., &S.D.125
Nassau Co., N. Y 51
Natchez, Miss ..191
Natlck, Mass 29
National City H.S.D., Cal.165
Natrona Co., Wyo 149
Naugatuck, Conn 39
Navajo Co., Ariz 158
Navarro Co.. Tex 199
Navasota. Tex 201
Naylor Dr. D. No. 1, Mo. 134
Nebraska 138
Nebraska City, Neb 139
Nebraska City S. D., Neb. 140
Needham, Mass 29
Neenah, Wis 122
Negaunee S. D., Mich. ..116
Nelson, Neb 140
Nelson, N. Y 63
Nelson Co.. N. D 136
Nelsonvllle, O 103
Nelsonvllle S. D.. O 98
Neodcsha, Kan. (C.&Tp.)146
Neosho, Mo 134
Neptune (Twp.), N. J... 72
Ness Co.. Kan. 144
Netcong, N. J. 72
Nevada 162
Nevada, Mo 134
Nevada City, Cal 1 68
Nevada S. D., Mo 133
New Albany, Ind.,& S.D.106
New Albany, Miss 192
New Albany S. D.. Ind. .107
Newark, Del 84
Newark, N.J 68
Newark, N. Y 51
Newark, O., & Sch. D... 98
Newark Valley, N. Y 63
New Barbadoes S.D..N.J. 68
New Bedford, Mass 29
New Bern, N. C 182
New Bern, Tenn 181
Newberry S. C. (C. & T.) .184
Newberry S. D.. Mich 118 :

Newbert I'rotec. D., Cal.. 168 I

New Bremen, O 103
|New Brighton, Pa 84 I

New Britain, Ct.(C. & T.) 39 I

New Brunswick, N. J 68 1

Newburg, O 98 '

Newburgh, N. Y 51
' Newburyport, Mass 29'
New Canaan, Conn 40
New Castle, Ind 107
Newcastle, Pa., & S. D. 78'
Newcastle Co.. Del 84
New Cordell, Okla 160
New Decatur. Ala 190
Newfane, N. Y 51,
Newlleld, N. Y 63
New Hampshire 14
New Hanover Co., N. C..182
New Hartford, Conn 40
New Haven, Conn 39
New Haven.Conn. (T.&SD) 39
New Haven Twp., O-- 103

Page.

'

New Hyde ParkS. D..N.Y. 63
New Iberia So. Dr. D., La. 194
New Jersey 63

iNew Kensington, Pa., &
S. D 84

]

Newkirk, Okla 160
New Lebanon, N. Y 63
New Lexington, Ohio 103
New London, Conn 39

|

New London Twp., Ohio.103
New Lots. N. Y. (see N.
Y C ) 55

New' Madrid" Co." Dr. " D's
Nos. 7 & 9, Mo 134

Newman, Cal 168
Newman (T.), Ill 113
Newmarket, N.H 16
New Mexico, Territory of. 156
New Miliord, Conn 40
Newnan, Ga 186 1

New Orleans, La 193]
New Philadelphia, O 103
Newport, Ky 178
Newport, N. H. 16!
Newport, R. I 34 1

Newport, Vt 18
Newport Beach, Cal 168
Newport News, Va 174
Newport Sewer Dist. .Ark. 195
New Richmond, Ohio 103
New Rochelle, N. Y 51

;New Shoreham, R. I 36
|

Newton, Iowa 129
Newton, Kan 144
Newton, Mass 29!
Newton, Miss 192

|

Newton, N.J 69
Newton Co.. Ind 108
Newton Co.. Mo 134
Newton S. D., la 130
Newton Twp., Ohio 103:
Newtown, Conn 40;
Newtown, N. Y.. & S. D's

(see N. Y. C). 55
1

New Ulm, Minn 127;
New Utrecht, N. Y. (see

N. Y. C.) .- 55
New York City 51 I

New York State 41 I

Nez Perce Co., Ida 150!
Niagara Falls. N. Y 56
Niles, Mich., & Sch. D...116
Niles, O 103
Niles Sch. Dist., Ohio 98
Noble Co., Okla 162
Nobles Co., Minn 125
Nodaway Co., Mo 134
Nolan County, Tex 199
Norfolk, Conn 40
Norfolk, Neb., & S. D..139
Norfolk, Va 174
Norfolk Co., Mass 30
Norfolk County, Va 175
Normal, 111 113
Norman, Okla., & S. D..160
Norridgewock, Me 14
Norristown, Pa., & S. D. 78
North Adams, Mass 30
Northampton, Mass 30
Northampton, Pa 84
Northampton, Pa.. S.D__ 78
Northampton Co., Pa 78
No. Andover, Mass 30
North Arlington, N. J 72
No. Attleborough, Mass.. 30
No. Baltimore. O 103
No.BendS.D No.8, Neb.139
No. Bend S.D.No. 13,Ore. 169
No. Bergen, N.J 69
No. Birmingham, Ala. (see

Birmingham) 190
No. Braddock S. D., Pa. 78
No. Brookneld, Mass 34
No. Canaan, Conn 40
North Carolina 181
No. Chelmsford F.D.,Mass 30
North Dakota 1 '4

North Denver Irr. D.,Colo. 154
Northern DeltaIrr.D.,Col.l54
Northfield, Mass 34
Northfield. N. Y., & S.

D's(seeN. Y.C.) 56
Northfield, Vt 18
No. Ft. Worth, Tex. (see

Ft. Worth) ..197
No. Hempstead, N. Y.. &

S. D's 56
No. Kingstown, R. I 35
North Manchester, Ind.. 108
No. Pelham (V.), N. Y_. 56
No. PlalnfleldS. D., N. J. 72
No. Platte, Neb., & S. D.140
Northport (V.). N. Y 63
No. Providence, R. I 35
North Shore Park Dist.

(see Chicago), 111. 110
No. Smithfteld. R. I 36
No. Sterling Irr. D.,Colo.l54
No. Stonington, Conn 40
No. Tarrytown, N. Y 63
No. Tonawanda (C. & S.

D.), N Y 56
Northumberland, N. H._ 16
Northumberland Co., Pa. 78
North Wlldwood, N. J... 72
No. Wilkesboro., N.C...183
North Yakima, Wash.. &

School District 171
Norton. Kan 146
Norton, Va 175
Norwalk, Conn. (C. &T.). 39
Norwalk. Ohio 98
Norway, Mich 118
Norwich, Conn. (C. & T.) 39
Norwich, N.Y 63
Norwich Twp.. Ohio 103
Norwood, Mass 30
Norwood, O 98
Norwood, Pa 78
.Norwood Sch. Dist., Ohio. 99
Nottingham S. D., O 99
Nowata, Okla., & Sch. D.160
Nowata County, Okla 160
Noxubee Co. Miss 192
Nueces Co., Tex 201
Nutley, N. J., & S. D 69
Nye Co., Nev... 162

Otkdalc Irr. Dist., Cal.. 165
akes, N . D 136

Oak Harbor Sch. ]).,() . (M)

Oakland, Cal., & S. D...165
Oakland, Md 86
Oakland. N. J 72
Oakley, Ohio, & S. D 99

Page.
Oakmont (Boro.>, Pa 78
Oak Park. 111.. & S. D...112
Oakwood. Mich 118
Oberlin, Kan 146
Oberlln, Ohio 99
Ocala, Fla 188
Ocean City, N. J. ._ 69
Ocean Park, Cal 168
Oceanside, Cal 168
Ocilla. Ga 187
Oconee Co., S. C... 184
Oconomowoc. Wis 123
Oconto, Wis 122
Ogalalla Prec, Neb 140
Ogden, Utah. & S. D 156
Ogdensburg, N. Y 56
Ohio 87
Ohio Co.. W. Va 177
Ohio State University, O. 99
Oil City, Pa 84
Oil City S. D.. Pa 78
Okanogan Co., Wash 172
Okeene, Okla ..162
Okfuskee Co., Okla 160
Oklahoma 158
Oklahoma City, Okla 160
Oklahoma City S.D. .Okla. 161
Oklahoma Co., Okla 161
Okmulgee. Okla 161
Okmulgee County, Okla.. 162
OlatheCity, Kan ..146
Old Franklin Twp., Kan. 146
Old Lyme, Conn 40
Old Orchard, Me 14
OldRlver Dr. D. No. 1.Tex. 201
Old Savbrook. Conn 40
Old Town, Me 13
Olean, N. Y.. & S. D 56
Olmstead Twp., Ohio 103
Olvmpia, Wash 171
OlympiaSch. Dist., Wash 172
Olyphant, Pa 78
Omaha, Neb., & S. D 139
Oneida. N. Y. (C. & Co.) . 56
Onelia Co., Wis 122
Oneida Irr. D.. Ida 15u
Oneonta, N. Y 56
Onondaga Co., N. Y 57
Onslow Co., N. C 183
Ontario, Colo 165
Ontario (T.), N. Y 63
Ontario Co., N. Y. 57
Ontario Sch. Dist., Cal.. 168
Ontario Sch. Dist., Ore.. 169
Ontonagon, Mich 118
Orange, Cal. (C. & Co.). .168
Orange, Conn 39
Orange, Mass 30
Orange, N. J 69
Orange, Tex ..197
Orange, Va 175
Orangeburg, S. C 184
Orange Co., N. Y 57
Orange Co., Tex 199
Orangetown U. F. S. D.

No. 4. N. Y 57
Orange Township, Ind 108
Orchard Mesa Irr. D.. Col. 154
Oregon 168
Oregon City, Ore ...169
Oregon Twp., Ill ..113
Orland Sch. Dist . Cal.. .168
Orlando, Fla 188
Orleans Co., N. Y.. 57
Orleans Lev. D., La 194
Oriskany Falls, N. Y 57
Ormsby Co.. Nev 162
Orovllle. Cal 165
Orrville, Ohio 103
Ortonvllle, Minn 125
Osage City, Kan 146
Osage'Ind. S. D., Iowa._130
Osawatomie, Kan 144
Osborne Co., Kan 146
Osceola, Iowa 130
Osceola, Neb... 140
Oshkosh, Wis 122
Oskaloosa, la., & S. D...130
Oskaloosa Twp., Kan 146
Osslnlng. N. Y., &. S. D. 57
Oswegatchie, N. Y 63
Oswego. N.Y. (C. & Co.). 57
Osyka, Miss 192
Otero Co., N. Mex., and

School District No. 1..157
Otero Irrig. Dist., Colo.. 154
Otoe Co.. Neb ..139
Otsego, N. Y. (T. & Co.) . 57
Otsellc, N. Y 63
Ottawa. Kan. 144
Ottawa, O. (V. & Co.).. 103
Ottawa. 111.. & Sch. Dist. 113
Ottawa Co., Okla.. & S.D. 162
Otter Pond Ditch D., 111.113
Otter Tall Co., Minn 125
Ottumwa. la., & S. D...129
Overton Co., Tenn 181
Owatonna. Minn 127
Owego & S. D.. N.Y 61
Owen Co., Ind 107
Owen Co., Ky 178
Owensboro, Ky ..178
Owosso, Mich 116
Owyhee Co., Ida 151
Oxford, Mass 34
Oxford. Miss. 192
Oxford (V.). N. Y 63
Oxford, N. C ..183
Oxford, Ohio 103
Oxford. Pa 78
Oxnard, Cal 168
Oyster Bay S. Ds., N. Y. 57
Ozark, Ala 190
Ozark Twp., Kans 164

Pacific Co., Wash 171
acillc S.D. No.32,Wash. 172

Pacific Grove H.S.D..Cal.l68
Paducah, Ky 178
Page Co.. Va 175
Palnesvllle. O 99
Painted Post. N. Y 63
Palatine. N. Y. 63
Palatka, Fla 187
Palestine, Tex 199
Palisade Irr. Dist., Colo.. 154
Palisades Park S. D., N. J. 72
Palm Beach Co., Fla 188
Palmer, Mass 30
Palmetto, Fla. 188
Palmyra, Mo 134
Palo Alto. Cal 165
Palo Alto Co.. la 129
Palo Alto S. D., Cal 168
Palo Pinto Co.. Tex 201

Page.
Pana. III. (T. & H. S. D.).112
Panola Co.. Miss 192
Piola City. Kan 146
Paris. Ky. 179
Paris, Tenn .• 181
Paris, Tex 199
Park City, Tenn 181
Park City, Utah 158
Park Co., Mont 14;
Park Creek Irr. D., Colo. 154
Parker (Twp.), Kan 146
Parker Co.. Tex 201
Pa*ersburg, W. Va 177
Park Rapids, Minn. 127
Park Rapids Ind. S. D.

No. 1, Minn 125
Park Ridge, N. J..& S.D. 72
Parnassus. Pa 84
Parsons, Kan., & S. D...144
Parsons, W. Va 177
Partridge Dr.& Lev.D..I11.113
Pasadena, Cal.. & S. D..165
Pasco. Wash 171
Pasco County, Fla 188
Passaic. N. J. (C. & Co.). 69
Patchogue, N. Y 63
Paterson, N. J 69
Patrick Co., Va 175
Patterson, La 194
Patterson S. D., Cal 165
Patton (B.), Pa 84
Paulding, O ..103
Paulding Co., O 99
Paulsboro, N. J 72
Pauls Valley, Okla 162
Pawhuska. Okla., & S. D.161
Pawling, N. Y 63
Pawnee, Okla. (C. & Co.). 162
Pawnee Sch. Dist., Okla. 161
Paw Paw, Mich 116
Pawtucket. R. I 35
Payette, Idaho 150
Payette Ind. S. D., Idaho. 151
Payne Co.. Okla 161
Peabody, Kans 148
Peabody, Mass 3»
Peeksklll. N. Y 57
Pekln, 111. 112
Pelham, Ga 187
Pelham, N. Y., & Sch. D. 57
Pelham Manor, N. Y... 57
Pella, Iowa 130
Pendleton, Ore., & S. D..169
Pendleton Co., Ky. 178
Penfleld, N. Y 63
Pennington Co.. So. Dak. 138
PennsaukenTwp . S . D .

, N .J .69
Pennsylvania 72
Penn Yan, N. Y 57
Penn Yan S. D., N. Y.. 63
Pensacola. Fla 188
Peoria. III. (C. & Co.). ..112
Peoria Pleasure Driveway
& Park D.. Ill 112

Pepperell. Mass 30
PerrlsUn. K.S D., Cal.. 168
Perry, la., & Sch. Dist. ..130
Perry, N. Y 57
Perry, Okla., & Sch. D..161
Perry Co., Ind 108
Perry Co., Miss 192
Perry Co., Pa 84
Perry & Castle (T.) . U. F.

S. D. No. 6. N. Y 57
Perrysburg, O 103
Perth Amboy, N. J 69
Peru, Ind., & School City. 107
Petaluma, Cal., &Sch. D.168
Peterboro, N. H 16
Petersburg, Va 175
Petoskey, Mich 116
Pettis Co., Mo 133
Phelps County, Neb 140
Philadelphia, N. Y 63
Philadelphia, Pa 79
Philippine Islands 201
Phillips. Wis 123
Phllllpsburg, Kan 146
Phllllpsburg, N.J 72
Phillips Co., Ark 195
Phllmont. N. Y 63
Phoenix, Ariz 158
Phoenixville, Pa., & S.D. 79
Piatt Co., 111. 113
Piedmont, Cal 165
Piedmont. W. Va 177
Piedmont Sch. Dist.. Cal. 168
Pierce (T.) . Mo... 134
Pierce County, No. Dak. .135
Pierce Co., Wash .171
Pike Co., Ala 190
Pike Co., Ind -.108
Pike Co.. O ..103
Pima Co.. Ariz 158
Pinal Co.. Ariz... 158
Pine Bluff. Ark 195
Pine Co.. Minn 12 7

Pipestone, Minn., & S. D.127
Plqua. O.. & S. D. 99
Pltcalrn (Boro.), Pa 79
Pitkin Co.. Col.. 154
Pitt Co., N. C... 182
Pittsburg, Kan 144
Pittsburg Co., Okla 162
Pittsburgh. Pa 79
Pittsburgh S. D., Kan. .146
Pittsburg Sch. Dlsts, Pa. 80
Pittsburgh S. D.,Tex 201
Plttslleld, Me 14
Plttsfleld. Mass 30
Plttsfleld. N. H 16
Plttston. Pa.. & S. D 80
Pittsylvania Co., Va 175
Plain City. O 103
Plalnfleld. Conn. 40
Plalnfleld. N. J 69
Plains Twp. S. D.. Pa... 84
Plalnview S. D.. Minn. ..127
Plalnvlew Ind. S. D.. Tex.201
Plalnvllle, Conn 40
Plaquemines Parish, East

Bank, Lev. D., La 194
Plattevllle. Wis 123
Plattsburg (C.).N. Y 57
Plattsmouth, Neb 140

! Pleasant HUKC.& T.), Mo.134
Pleasant Ridge, O 103

1 Pleasant Ridge S. D., O.. 99
Pleasant Twp.. O 99
Pleasantvllle. N. J 72
Pleasantvllle, N. Y. 57
Plumas Co. Cal ..165
Plum Bayou Lev. D.,Ark. 195
(Plymouth, Conn 40
Plymouth, Mass 30

Page
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Plymouth. O. (V. &T.I.103
Plymouth, Huron Co., O.103
Plymouth, Pa 80
Plymouth Co., Mass 34
Plymouth F. D. & Sch.

Dist., N. H 16
Plymouth S. D.. Pa 84
Pocahontas, Va 175
Pocahontas County, la 130
Pocatello, Ida., & S. D..150
Poinsett County, Ark 195
Point Pleasant, W. Va...l77
Poland Twp., O. 103
Polk Co., la 130
Polk Co., Minn 126
Polk Co., Mo., & Twp. ..134
Polk Co., Tenn 181
Polk Co., Wis 123
Pomeroy, O 99
Pomona, Cal 165
Pomona S. D's., Cal 168
Ponca City, Okla 162
PoncaSch. Dist., Okla. ..161
Ponce, Porto Rico 201
Pontchartraln Lev. D.,La.l94
Pontiac, Mich 116
Pontiac Sch. Dist., Mich_117
Pontiac S D. No. 95, 111. .113
Pontotoc, Miss 192
Pontotoc Co., Okla 162
Poplar Bluff, Mo., & S. D.134
Portage. Wis. (C. & Co.). 122
Portage County, Ohio 99
P rtageC). Dr. D., Wis.. 1 22
Portage Drain. Dist.. La. 194
Portales, N. Mex ..157
Port Angeles. Wash 172
Port Arthur. Tex 201
Port Cnester, N. Y 57
Port Clinton. O 99
Pt. Clintou Sch. Dist.. O.103
Porter Co.. Ind 108
Portersville S. D., Col. ..165
Portervltle. Cal... 168
Port Gibson, Miss 192
Port Huron, Mich 117
Port Jervls NY 58
Portland, Conn. 39
Portland, Ind ...108
Portland. Me.,&Bdge.D. 13
Portland. Mich 118
Portland. Ore.. & S. D..169
Portland Wat. D.. Me... 13
Port of Nehalem. Ore 169
Port of New Orleans, La. 193
Port of Portland. Ore 169
Port of Siuslaw, Ore 169
Port of Toledo, Ore 169
Porto Rico... 201
Portsmouth, Iowa 130
Portsmouth. N. H 16
Portsmouth, O., & S. D__ 99
Portsmouth, Va 175
Port Townsend, Wash 171
Port Washington. Wis. ..122
Poteau, Okla 162
Potsdam. N. Y 63
Pottawatomie Co., Okla.. 162
Potter Co., Pa., & P. D._ 84
Potter Co., So Dak 138
Potter Co., Tex 201
Pottstown, Pa 80
Pottstown S. D., Pa 84
Pottsville. Pa., & S. D... 80
Poughkeepsle, N. Y 58
Powell Co.. Mont 148
Prairie Twp., Ill .113
Pratt, Kan., & S. D 144
Pratt County, Kan 144
Prattvllle, Ala 190
Preble Co., O 103
Prescott. Ariz., & S. D..158
Prescott S. D., Ark 195
Preston. Conn 40
Prince George's Co., Md.. 86
Princeton, Ky 179
Princeton, W. Va 177
Princeton Joint High Sch.

Dist., Col 165
Proctor. Vt... 18
Prospect Park, Pa 80
Providence, R. I... 35
Provlncetown. Mass 34
Proviso Twp. H.S.D., 111.113
Provo, Utah 156
Pueblo, Colo., & Sch. Ds.154
Pueblo Co., Col 154
Pulaski. Tenn .181
Pulaski. Va 175
Pulaski Co., Ark..&Dr D.195
Pulaski Co., Ill 113
Pulaski Co., Ind 108
Punxsutawney, Pa.,&S.D. 80
Putnam, Conn. (C. & T.) . 39
Putnam Co.. Fla 188
Putnam Co.. Ga. 187
Putnam Co.. Ind 107
Putnam Co., 96
Putnam Co., Tenn 180
Puyallup. Wash., & S. D.172

Queen Anne's Co.. Md.. 86
ueens (Boro.), N. Y.

(see New York City) 55
Queens Co., N. Y 58
Qulncy, 111.. & Sch. Dist. 112
Qulncy, Fla ..188
Qulncy, Mass 30
Qulndaro Twp., Kan 146
Quitman. Ga 187
Quitman County. Miss 192

Racine. Wis. (C. & Co.). 122
culford, Va... 175

Radnor Twp. S. D., Pa.. 80
Rahway. N. J 69
Raleigh, N. C 182
Ralls Co., Mo 133
Ralston. Okla 161
Ramona S. D., Okla 162
Ramsey Co.. Minn 126
Ramsey Co., N. D 135
Randall Co., Tex 201
Randolph, Mass 31
Randolph Co.. Ind 108
Randolph County, Mo 134
Rankin. Pa 80
Rankin Sch. Dist., Pa... 84
Ransom Co., N D 136
Rapid City, S. Dak.. &S. D137
Raton Sch. Dist.. N. M..157
Ravalli County, Mont., &

S. D. No. 3 148
Ravenna. 99
Rawlins, Wyo 149
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Page.
Rawlins Co., Kan 146
Ray Co., Mo 134
Raymond, N. H_. 16
Rayne, La 194
Reading, Mass 31
Reading, Ohio 103
Reading, Pa., & S. D 80
Recovery (V.), Ohio 103
Red Bank, N. J., & S. D. 72
Red Cloud, Neb., & S. D.140
Redfield.So.Dak..& S.D..137
Redford Twp., Mich 117
Red Hook, N. Y .. 63
Red Jacket, Mich 117
Red Lake Co., Minn 126
Redlands, Cal., & S. D..165
Red Lodge, Mont 148
Red Oak, la 130
Redondo Beach . Cal 168
Red River Atchafa'aya &
Bayou Boeuf Lev. D.. La. 194

Red River & Bayou Des.G.
Levee & Dr. Dist., La- -194

Red Wing, Minn 126
Redwood. Cal 168
Redwood County, Minn.. 126
Reawood Falls, Minn 127
Reedsburg, Wis .123
Reidsville, N. C 182
Remington Dr. D.. Wis. .123
Reno,Nev.,& S.D. No. 10.162
Reno Co.. Kan 144
Renovo, Pa 80
Renovo S. D., Pa 84
Rensselaer, N. Y. (C.&Co.)58
Renville, Minn. (C. & Co.) 1 27
Renville Co., No. Dak__.135
Revere, Mass 31
Rhinelander, Wis 122
Rhode Island. 34
Rice Co., Kan 144
Rice County, Minn. 127
Rice Indep. S. D. No. 2,
Minn 126

Richardson Co.Dr.D.,Nebl40
Richfield Spgs.. N. Y 63
Rich Hill, Mo 134
Richland Centre, Wis 123
Richland Co.. O 100
Richland (T.) & Richland

Center (C.) Jt. S.D.,Wis.l23
Richmond, Ind., & Sch.C.107
Richmond, Mo 134
Richmond, Va 175
Richmond (Boro.), N. Y.

(See N. Y. City.) 55
Richmond Co., N. C 183
Richmond Co. (see New
York City), N. Y 56

Richmond Hill, N. Y.
(See N. Y.City.) 55

Richmond S. Dists., Cal. .168
Richmondville. N. Y 63
Rlchwood, O 103
Rldgefield, Conn. (T.& B.) 39
Rldgefield Park, N. J 70
Ridge Twp., O 103
Ridgewood, N. J 70
Ridgway, Pa 80
Ridgway Sch. Dist., Pa.. 84
Ridley Park, Pa 80
Ridley Park Sch. D., Pa. 84
Rifle. Colo 155
Riley Co., Kan 144
Rio Blanco Co., Col 155
Rio Grande Co., Col 154
Ripley, Ohio.. 103
Ripley Co., Ind 108
River Rouge, Mich 117
Riverside, Cal.. & S. D..165
Riverside, O. (SeeCincln.) 91
Riverside Co., Cal 165
Riverside Irr. D.. Col 154
Rlverton, Wyo 149
River Vale (T.), N. J 72
Roane County, Tenn 180
Roanoke, Va. (C. & Co.). 175
Roberts Co., S. Dak 137
Robertson County. Tenn 180
Robertson Co., Tex 201
Robeson Co , N. C 183
Robinson Twp. S. D. 111.113
Rocbelle S. D., Ill 113
Rochester, Minn 127
Rochester. N. H. 16
Rochester, N. Y .- 58
Rochester, Pa., & S. D. 80
Rockaway, N. J 72
Rockaway Beach, N. Y.

(See N. Y. City.) 55
Rockbridge Co., Va 177
Rock. Cr. Twp., Potta.Co.,

Kansas 14 R
Rockdale, Tex 201
Rockford, 111.. & Pk. D..112
Rock Hill, So. Caro 184
Rockingham Co., N. H._ 16
Rockingham Co., Va 175
Rockingham Twp . , N . C . . 1 83
Rock Island, 111 112
Rock Island Co., Ill 113
Rockland, Me 13
Rockland, Mass 31
Rockland Co., N. Y 58
Rockport, Mass 31
Rockport, Ohio 103
Rockport, Tex 201
Rock Springs, Wyo 149
Rockvllle, Conn 39
Rockvllle Centre, N. Y 58
Rockwell City S. D., la. .130
Rocky Ford, Col. 154
Rocky Hill, Conn. 40
Rocky Mount, N.C 182
Rod, Okla 162
Roger Mills Co., Okla 162
Rogers Co.. Okla 162
Rogers School Dist., Ark. If 5
Rolette Co., N. D 135
Rolla, Mo 134
Rome, Ga 186
Rome.N Y., & S. D.No.l 58
Rooks Co., Kan 146
Roosevelt, N. J 72
Roseau Co., Minn 126
Rosebud Co., Mont 148
Rosebud Ind. S. D., Tex. 201
Roseburg, Ore 169
Rosedale, Kan., & S. D.144
Roselle, N. J 70
Roselle Park (B.), N. J__ 72
Roselle Park S. D., N.J. . 70
Roseville, Cal 168
Ross, Cal .168
Ross Co., O ...100

Page.
Roswell. N. M., & S. D..157
Rouses Point. N. Y. 63
Rovall! Co. S. D. No. 3,
Mont 148

Rowan Co.. N. C 183
Roxboro, N. C 183
Royersford S. D., Pa 84
Rumford, Me 14
Rumson S. D., N. J 70

!

Runnels Co., Tex 201
Rush Co., Ind ..107
RushCo. Kan 144 I

Rushville, Ind., & S. D..107I
Rusk Co., Wis 123;
Russell, Kan 144
Russell County, Ala 190
Russell Co., Va 175
Ruston, La.. & Sch. Dist_194
Rutherford, N. J. & S. D 70
Rutherford Co., N. C 182
Rutherford County, Tenn. 180 '

Rutherfordton, No. Caro_183'
Rutland, Mass 34
Rutland, Vt. 18
Ryan, Okla. 161
Rye, N. Y. (T. & S. Ds.) 58
Rye (V.), N. Y 58
Rye Union Free Sch. Dist.

No. 1, N. Y 59
Rye & Harrison Un Free

S. D. No. 6, N. Y 59

Sabetha, Kan 144
ablna, Ohio. & Sch. D.103

Sabine County. Tex 201
Sac County, Iowa 130
Saco, Me 13
Sacramento, Cal 165
Sacramento County, Cal .165
Saddle River, N. J 72
Sag Harbor S.D.No.5.N.Y. 59
Saginaw, Mich 117
St Albans, Vt 18
St. Anthony, Ida... 151
St. Augustine, Fla 188
St. Bernard, O., & S. D..100
St. Charles, Mo 133
St. Charles S. D. No. 87.

Ill 113
St. Clair Co., Ala 190
St. Clair Co. Dr. D.. 111. .113
St. Clair. Mich 117
St. Clair, Pa 80
St. Clair Co., Mo 133
St. Clair Hghts, Mich 118
St. Clairsville, O. ..103
St. Cloud, Minn... .126
St. Croix Co., Wis 123
St. Francis Dr. D., Ark. .195
St. Francis Lev. D.. Ark. 19'.

St. James, Minn 127
St. John, Kan. 144
St. Johns, Mich 117
St. Johns, Ore., & S. D..169
St. Johnsville (V.). N. Y. 59
St. Joseph, Mich 117
St. Joseph, Mo., A S. D..133
St. Joseph Co., Ind 107
St. Lawrence Co., N. Y._ 59
St. Louis, Mich 118
St. Louis, Mo 133
St. Louis Co., Minn 126
St. Marv's, Kan. (C.&T.) .146
St. Marys, O 100
St. Paul, Minn 126
St. Peter, Minn... 127
St. Petersburg. Fla 188
Salamanca Twp.. Kan 144
Salamance, N.Y.& S. D._ 59
Salem, Mass 31
Salem, N. J. (City & Co.) 72
Salem, N. H. 16
Salem, Ohio 100
Salem, Ore 169
Salem, Va 175
Salem, W. Va 177
Salem Sch. Dist.. Mo 134
Salem Sch. Dist., Ohio.. 103
Salem Sch. Dist.. Ore.. .169
Sallda. Col.. & S.D. No. 7 155
Salina, Kan 144
Salina, N. Y 59
Salina Sch. Dist.. Kan. ..145
Salinas City, Cal 166
Saline Co.. Ill 112
Saline County, Kan 145
Saline Co.. Mo 134
Saline Lev. & Dr. D.. La. 194
Salineviile, O 103
Salisbury. Md. 86
Salisbury, N. C 182
Salisbury Twp., No. Car.. 183
Sallisaw. Okla 161
Salmon Sch. Dist.. Ida.. .151
Salt Creek Dr. D.. II! 113
Salt Lake City. Utah,
& S. D 156

Salt Lake Co.. Utah 156
San Angelo, Tex 201
'San Anselmo, Cal 168

|

San Antonio, Tex.. & S.D.I 99
j

San Arro^a Irr. D , Colo ,154
San Benito Co.H.S.D. , Cal. 168 '

San Benito S. D., Tex.. .201 I

San Bernardino, Cal 166
San Bernardino S. D.. Cal. 168
San Buenventura, Cal 166
Sanborn Co., S. Dak 138

[

Sanders Co., Mont 148
|

Sandersvllle, Ga 186
|

San Diego, Cal., & S.D's.166
San Diego Co., Cal. 166
Sandpoint, Ida 150
Sandpolnt S. D., Idaho.. 151
Sandstone S.D.No.5,MInnl27
Sandusky, Mich 118,
Sandusky, Ohio 100;
Sandusky Sch. Dist., Ohlol03
Sandy Hill, N. Y 59
San Fernando S. D., Cal .168;
Sanford, Fla 188
Sanford. Me 14
Sanford. No Car 183>
San Francisco .Cal 166
Sangamon Co., Ill 112
Sangamon Rlv. Sp. Dr.D.,

Ill 113
Sangerfield & Marshall U.

F. S. D. No. 11, N. Y-. 63
San Jacinto H.S. D., Cal. 168
San Joaquin Co., Cal 166
San Jose, Cal., & S. D . ...166
San Juan. Porto Rico 201
San Juan Co., Col 154
San LeandroS. D., Cal.. .168

Page.]
San Luis Obispo. Cal 166,
San Luis Obispo Co., Cal.166
San Marcos, Tex 201
San Mateo, Cal., & S. Ds.168 1

San Mateo Co., Cal 166
San Miguel Co., Col > 154
San Miguel Co., N. M 157
San PatrlcioCo.. Tex 201
San Saba Ind. S. D., Tex. 201
Santa Ana, Cal.. & S.D. .166
Santa Barbara, Cal 167
Santa Clara, Cal 167
Santa Clara Co . , Cal 168
Santa Cruz, Cal., & S. D.167
Santa Cruz Co.. Ariz 158
Santa Fe Co., N. M 157
Santa Fe S. D., N. M 157
Santa Monica, Cal., & S.D167
Santa Paula, Cal 168
Santa Rosa, Cal 167
Sapulpa. Okla 161

]

Saranac Lake, N. Y 59
Saratoga (T.), N. Y 63
Saratoga Co., N. Y 59
Saratoga Springs., N. Y .. 59,
Sarasota, Fla 188!
Sargent Co., N. D 136
Saugertles Sch. D., N. Y. 59
Saugus, Mass 31
Sauk Co., Wis . 122
Sauk Rapids, Minn 127
Saulte Ste. Marie, Mich.,

&S. D 117
Saunders Co., Neb 140
Sausalito, Cal 167
Savannah, Ga 187!
Saybrook. Conn 39
Sayler Park, Ohio 103
Sayre, Pa 84
Scarsdale, N. Y 59 i

Schenectady, N. Y. (City
& Co.) 59

Schoharie, N. Y. (V.) 63
Schoolcraft County, Mich. 117
Schroeppel, N. Y 63
Schuyler Co., Mo 134
Schuylersville. N. Y 63
Schuylkill Co., Pa.. 80
Scioto Co.. O 103
Scipio Township, Ohio 103
Scituate, Mass 34
Scituate, R. I 36
Scotia (V.).N. Y 59

j

Scotland Co., Mo 133
Scotland Co., N. C 183
Scott Co., Ind. ..108
Scott Co., Kan 145
Scott Co.. Ky 179
Scott Co. Levee D., Mo. .134
Scottdale. Pa 80
ScottdaleSch. Dist.. Pa._ 81
Scotts Bluff, Neb 140
Scott Sub-Dr. Dist.. 111-. 113
Scott Twp., Kan.. 146
Scranton, Pa 81;
Scranton Poor D., Pa 81]
Scranton Sch. Dist.. Pa.. 81
Scrlbner, Neb 140
Scurry Co., Tex... 201
Sea Cliff. N. Y 59
Sea Isle City. N. J 72
Searcv, Ark 195
Sea Side Park, N J 72
Seattle. Wash.. & S. D..171
Sebastopol, Cal 168
Secaucus, N. J 72
Sedalia, Mo 133
Sedalia Sch. Dist., Mo___134
Sedan City, Kan 146
Sedgwick Co., Kan 145
Sedro-Wooley. Wash 172
Seguin, Tex 199
Selma, Ala 190
Selma.Cal., &S. D 168
Selma High Sch. D., Cal _ 167
Seminole Co. S. D., Okla.162
Senatobia, Miss 192
Seneca, Kan 146
Seneca County, N. Y 63
Seneca Falls (T.&V.) ,N.Y . 59
Seneca Falls S.D.. N.Y.. 59
Seneca, S. C 184
Seneca Twp. S. D., Mich. 118
Sequoyah Co. S. D., Okla.162
Sevier Co., Tenn 181
Seward, Neb. (C. & Co.) .140
Seward Co., Kan 145
Sewickley, Pa 81
Seymour, Conn 40
Seymour, Ind 108
Seymour School City, Ind. 107
Seymour, la 130
Seymour, Tex 201
Shackleford Co.. Tex 201
Shadyside S. D., O 103
Shamokln, Pa., & S. D. 81
Sharkey County, Miss 192
Sharon. Mass 34
Sharon, Pa., & S. D 81
Sharon Hill. Pa... 81
Sharon Sprgs., N. Y 63
Sharon Twp., O... 103
Sharpsburg, Pa . 84
Sharpsburg S. D., Pa... 81
Shattuck, Okla 161
Shawano County. Wis 123
Shaw, Miss 192
Shawano. Wis 123
Shawnee, O 103
Shawnee, Okla.. & S. D.161
Shawnee Co., Kan 145
Shawneetown, 111 112
Sheboygan, Wis 122
Sheboygan Co., Wis 123
Sheffield, Ala 190,
Shelby, Miss 192
Shelby, N.C 182 1

Shelby, O 100
Shelby Co., Ind 107
Shelby Co . , O . . .103
Shelby Co. .Tenn... 180
Shelby Co.. Tex 201
Shelbyville, Ind 108
Shelbyville S. D.. Ind... 107
Shelbyville, Ky 179
Sheldon Twp., Ill 113
Shelton, Conn 40
Shenandoah, Pa., & S. D. 81
Shepherd, Mich 118
Sherburne, N. Y.. 63
Sherburne Co.. Minn 127
Sheridan. Wyo. (C. & Co.) 149
Sheridan Co., No. Dak. .135
SherldanCo.S.D.No.7,Wyol49
Sherman, Tex 1 t9

Page.
Sherman Co., Neb 140
Shiawassee Co., Mich 118
Shlppensburg, Pa 84
ShortSville.N. Y. 63
Shoshone, Wyo 149
Shoshoni Co., Ida.. & S.D. 151
Shreveport, La 194
Sidney, Ohio ...100
Sierra Co., N. M 157
Sigourney, Iowa 130
Sikeston, Mo. 134
Siloam Sprg. S.D., Ark. .195
Sliver Bow Co., Mont 148
Silver City, N. M., & S.D.I 57
Silverton, Col 155
Simpson County, Miss 192
Sioux City, la., & S. D..130
Sioux Co., la.. 130
Sioux Falls, So. Dak.. &

School District 137
Sisseton, So. Dak 137
Sistersville S. D..W. Va.177
Skagit Co., Wash 172
Skagit Co. U. H. S. D.

No. 4, Wash 172
Skaneateles, N. Y., & S.D. 59
Skowhegan, Me 14
Slater, Mo 134
Slatington S. D., Pa 84
Smith Center, Kan 146
Smith Co., Tex 201
Snake Creek Dr. D., 111. .113
Snake Riv. V. Irr. D.,Ida. 151
Sni-a-Bar Twp., Mo 134
Snohomish,Wash.(C.&Co.)172
SnyderCo.,Pa 84
Snyder Ind. S. D., Tex. .201
Snyder, Okla 161
Snvder, Tex 199
Socorro Co., N. M. .157
Solano County, Cal 167
Solon, N. Y 63
Solvay, N. Y 59
Somerset Boro. & Co., Pa. 81
Somerset Co., Md 86
Somerset Co., N. J 70
Somersworth, N. H 16
Somers Point, N. J 72
Somerville, Mass 31
Sonoma Co., Cal 167
Sonora S. D.,Cal 168
Souderton, Pa 84
South Amboy, N. J 70
Southampton, N. Y 60
So. Bend, Ind. & S D...107
South Bend, Wash 172
So.Behtlehem,Pa.,&S. D. 81
South Boston, Va 175
Southbridge, Mass 34
South Brooklyn, Ohio (see

Cleveland) 92
South Carolina 183
So Charleston S. D., O...103
South Dakota 136
South Denver, Col. (See

Denver) 152
Southern Pines, N. C 183
Southfield. N.Y., & S. D's.

(See N. Y. City) 56
South Fork S. D. Pa 84
South Glens Falls, N. Y._ 63
South Hadley, Mass 34
South Hadley Fire Dist.

No. 2, Mass 31
South Haven, Mich 118
Southington, Conn 40
So. Kingstown. R I 35
SoutholdS.D.No.l6,N.Y. 60
So. Milwaukee. Wis 123
So. Norwalk, Conn., &S.D.40
So. Omaha, Neb., & S. D.140
So. Orange, N. J.. & S. D. 70
South Paris, Me 13
So. Park (see Chicago) , 111 1 10
So. Pasadena S. Ds., Cal_168
So. Portland. Me 14
So. River, N. J 72
So. St. Paul, Minn 126
So.SanJoaquin Irr.D.,Cal.l67
So. Sharon, Pa., & S. D_. 81
Southwest Grensburg. Pa. 84
South Williamsport Sch.

Dist., Pa 84
So. Windsor (T.), Conn.. 40
Snalding County, Ga 187
Sparks, Nev 162
Sparta, Ga 187
Spartanburg, S.C..&S.D.184
Spartanburg Co., S. C 184
Spencer, Mass 31
Spencer, N.C. 183
Spencer Co., Ind.. 108
Spencerport, N. Y 63
Spink Co., S. Dak 138
Spokane, Wash.. S.D's.
& Co. 172

Sprague, Conn 40
Sprague, Wash 172
Springdale, Pa 81
Snringfield, 111.. & Park D112
Springfield, Mass 31
Springfield, Minn 127
Springfield, Ohio, & S. D.100
Springfield. Ore 169
Springfield, Vt 18
Springfield Pleasure Drive-
way & Park D., Ill 112

Springfield S. D.. Mo 134
Spring Lake (Boro.) N.J. 70
Springville, N. Y 63
Springville, Utah 156
Springwells Twp., Mich.. 118
Squaw Cr. Dr. D.No.l,Mo. 134
Stafford, Conn.. 40
Stafford, Kan. (C. & Co.). 145
Stambaugh S. D., Mich.. 117
Stamford. Conn. (C. & T.) 40
Stamford, Tex 201
Stanley Co., N. C_. 182
Stanley Co., S. Dak 137
Stanton Co., Kan 146
Staples, Minn 127
Stark County, No. Dak.. 135
Stark Co., O 100
Starke Co.. Ind 107
Starkville, Miss. .192
Statesvllle, N. C 182
Statesville (Twp.), N.Car. 183
Staunton, Va 175
Steamboat Spgs., Colo 155
Steelton, Pa 81
Steelton Sch. Dist.. Pa... 82
Stephens Co., Ga 187
Stephens Co., Okla., &

School District 162

Page
Stephensville S. D., Tex .201
Sterling, Col 154
Sterling, 111. (City) 112
Sterling Twp., Ill 113

;
Sterling Co., Tex. ..201
Steuben Co., N. Y 60
Steubenville, O., & S. D..100
Stevens Co., Kan 145
Stevens Co., Minn 126
Stevens Co.. Wash. 172
Stevens Point, Wis. 123
Stevensville, Mont 148
Stigler. Okla 162
Stillwater, Minn 127
Stillwater S. D., Okla. ..162
Stockbridge, N. Y 63
Stockton, Cal., & S. D...167
Stoddart Co. Dr. D., Mo. 13

4

Stoneham, Mass 32
Stonewall Co.. Tex 201
Stonington, Conn. & S.D. 40
Stony Point Fire D., N.Y. 63
Stoughton, Mass 32
Stoughton, Wis 123
Stowe Twp., Pa., & S. D_ 82
Strafford Co., N. H 16
Stratford, Conn 4
Streator, 111.. & S. D 113
Stroud, Okla 162
Stroudsburg, Pa 84

> Struthers. Ohio 103
Struthers Sch. Dist., Ohio 100
Sturgeon Bay, Wis 122
iSturgls, Mich 118
i
Stutsman Co.. N. D 136

I Stuttgart Sch. Dist., Ark. 195
! Sub-Dist. No. 1, Un. Dr.

D. No. 1 of towns of
Drury and Eliza. 111... 113

Suffern, N. Y 63
Suffleld, Conn 40
Suffolk, Va 175
Suffolk Co., Mass. (see

Boston) 22
I

Suffolk Co., N. Y 60
Sugar S. D. No. 4, Ida. ..151
Suisun City, Cal 168
Sullivan Co., Ind 107
Sullivan Co., N. Y 60
Sullivan Co., Tenn 180
Sully County, So. Dak.. .137
Sulphurs. D., Okla 162
Sulphur Spgs.,Tex., &S.D.201
Summerville, Ga 187
Summit, Miss 192
Summit, N.J 70
Summit Co., O 100
Sumner Co., Kan 145
Sumter. So. Car., & S. D.184
Sumter Co., Ala 190
Sumter County, So. Caro. 184
Sunapee, N H 16
Sunbury, Pa 82
Sunflower Co., Miss 192
Sunnyslde Irr. Dist., Ida.151

! Superior, Neo., & S. D..140
Superior, Wis 122
Superior Twp., Kan 146

!
Sussex, N.J 72
jSussexCo., Del 84
Susses,Cou n ty, N. J 70
Sutter'Co Lev Dist.. Cal. 167

j
Sutton Co., Tex 201
Swampscott, Mass 32
Swanton, Vt 18
Swarthmore S. D., Pa 82
Sweet Grass Co., Mont 148
Swissvale. Pa., & S. D 82
Switzerland Co., Ind 108
jSylvania, Ga 187
Sylvester, Ga. 187
.Syracuse, Kan. 146

J

Syracuse, N. Y 60

Tacoma. Wash., & S. D.172
ahlequah, Okla 162

Talbot Co., Md. 86
Talladega. Ala... ..190
Tallahassee, Fla 188
Tallahatchie Co., Miss. ..192
Tallahatchie Co. Super-

visors' Dist. No. 2, Miss. 192
Tallahatchie Dr. D., Miss.192
Tamaqua, Pa 82
Tampa, Fla. 188
Taney Co., Mo 134
Tanner's Cr.S.D.No.6,Va.l75
Taos Co., N. Mex 157
Tarboro, N. C 183
Tarentum, Pa.. & S. D 82
Tarrant Co., Tex 199
Tarrant Co. Imp. Dis.,Tex200
Tarrytown, N. Y 60
Taunton, Mass 32
Taylor, Tex.. ...201
Taylor Co., Tex 200
Taylor Pond Drainage

Dist.. Ill 1)3
Taylor S. D., Pa 84
Teague, Tex 2 I

Teaneck Twp. S. D.. N.J. 7(>

Tecumseh. Neb 140
Tecumseh. Okla., fc S. D.162
Telfair Co., Ga. 187
Temple. Tex. 200
Tenafly. N. J.. 72
Tennessee 179
Tensas Basin Lev. D., La.194
Tensas Parish, La 194
Terre Haute. Ind., & S.D. 107
Terrell, Tex., (C. & Co.) .2 il

Teton Co., Mont 148
Texarkana, Tex 200
Texas 195
Theresa, N. Y. 6'
Thermopolls, Wyo 14 9
Thief Rlv. Falls, MIn«.,
&S. D_. 127

Thomas Co., Kan 145
Thomaston, Conn 40
Thomasvllle, Ga 187
Thompson, N. Y 60
Thompsonvllle. Conn 40
Thornton Township. Ill . . 1 1 2
Three Rivers, Mich 118
Throckmorton Co., Tex..2«il
Thurston Co., Wash 172
Tlconderoga (V.). N. Y.. 63
TIconderoga S. D., N. Y. 60
Tiffin, Ohio. 101
Tlfton, Ga... 187
Tippecanoe, O 103
Tipton Co.. Ind... 107
Tlsbury, Mass 32
Tishomingo. Okla 162
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Page.
Tltusville, Pa 82
Toccoa. Ga 187
Tod Twp., O 103
Toledo. O.. & S. D 101
Tomah, Wis 123
Tom Green Co., Tex 2'H
Tompkins Co.. N. Y 63
Tonawanda, N. Y. (C.&T.J60
TonawandaS.D.No.l,N.Y.60
Tonkawa, Okla 162
Topeka, Kan., & S. D...145
Toppenish. Wash 172
Toronto, Ohio 103
Torrlngton, Conn. (T.&B.) 40
Tottenvllle, N. Y. (see
N.Y.Clty) 56

Towner Co.. N. D 136
Townsend, Mont 148
Tracy, Minn 127
Traer S. D., la 130
Traverse City, Mich 118
Travis Co., Tex 200
Trempealeau Co., Wis 123
Trenton, Mo 134
Trenton, N.J 70
Trenton, Tenn 181
Trladelphla S. D., W. Va.177
Trinidad, Colo., & S. D..154
Troup Co.. Ga 187
Troy, Ala 190
Troy, N. Y 60
Troy, O 101
Trumbull Co., O.,&R.D'sl01
Truxton, N. Y 60
Tuckahoe. N. Y__ _ 61
Tucson. Ariz., & S. D 158
Tucumari, N. M.. & S. D.157
Tulare & H. S. D.. Cal...l68
Tulare Irr. D., Cal 167
Tulsa. Okla 161
TulsaCo.&S D.No.29,Oklal62
Tunica County, Miss 192
Turlock & Sch. Dist.,Cal.l68
Turlock Irr. Dist., Cal...l67
Turner Co., Ga 187
Turner Co., S. Dak 138
Turner's Falls FireD.,Mass 34
Turtle Creek, Pa.. & S.D. 82
Tuscaloosa, Ala.(C.& Co.)190
Tuxedo S. D. No. 6, N. Y. 63
Twin Falls. Ida 151
Twin Falls Co..Ida.,&S.D.151
Two Harbors. Minn 127
Two Rivers, Wis 123
Tyler, Tex 200
Tyrone. Pa 84

Uhrlchsvllle. O., & S. D.103
lnta Co., Wyo 149

Ulster Co., N. Y._ 61
Ulysses, Kan 146
Ulysses, N. Y 63
Union. N. Y 63
Union City, Ind 108
Union & Co.S.D.No.5,Orel69
Union (T.),HudsonCo., N.J. 71
Union Twp., Bergen Co.,
N. J 71

Union. So. Car. (C.&Co.) .184
Union Clty(Boro.), Pa., &

S. D 84
Union City, Tenn .181
Union Co., la 130
Union Co., Miss 192
Union Co., N.J. 71
Union Co., N. Mex 157
Union Co., O.. ..101
Union Co., Pa 84
Union Co., S. Dak 138
Union Co., Tenn 181
Union Dr. D. No. 1. III. ..113
Union Sp. Dr. Dist., 111.. 113
Union Springs, Ala 190
Unlontown, Ala 190
Unlontown, Pa., & S. D. 82
Union Twp., Kan 146
Union Twp. S. D., N. J.. 72
United States 9
United States Possessions.201
University City, Mo 134
Upland, Cal 168
Upper Darby Twp., Pa.,
& S. D 82

Upper Sandusky, O 101
Urbana, 111., &S.D. No.116.113
Urbana, Ohio 101
Urbana Park D., Ill 113
Urbana Sch. Dist., Ohio_103
Utah 155
Utlca, N. Y 61
Utica, Ohio 103
Uxbrldge, Mass 34

Vacavllle, Cal 168
allsburg.N.J. (see New-
ark) 68

Paae.
Valdosta, Ga 187
Valencia Co., N. M .157
Vallejo. Cal., & Sch. D...167
Valley Co., Mont ..148
Valley Co., Neb 140
Valparaiso, Ind., S. D...108
Van Buren Co., la 130
Vancouver, Wash 172
Vandalla Lev. &Dr.D. ,111.113
Vanderburgh Co., Ind 107
Van Wert. O 101
Van Wert Co.. O 103
Van Wert Sch. D., O 103
Van Zandt Co.. Tex 201
Venango Co., Pa 82
Ventnor City. N. J 71

1 Ventura Co. & S. D., Cal-167
IVergennes, Vt 18
Vermillion Co., Ind 108
Vermillion Ind. Sch. D.

No. 5, So. Dak 137
Vermilion Sp.Dr.D., 111. .113
Vermont 16
Vernon, Conn 40
Vernon, Tex 201
Vernon Co., Mo 134
Vernon Township, Ohio. .103
Verona. N. J. (Boro.) 71
Verona. Pa 84
Versailles. Ky 179
Versailles. O... 103
Vlcksburg, Miss 1*2
Victor, Colo 154
Victoria. Tex.(C.& S.D.).201
Victoria County, Tex 200
Vigo Co., Ind.. 107
Village S. D. No. 2, Mo.. 134
Vlncennes, Ind., & S. D.107
Vlneland.N. J 71
Vlnlta. Okla 161
Virginia 173
Virginia Sch. Dist.. Minn. 127
Visaiia. Cal.. & S. D 167
Volney, N. Y._ 61

Wabash, Ind 108
abash Sch. City, Ind..l07

Wabaunsee Co., Kan 145
Waco, Tex 200
Wadesboro, No. Caro 183
Wadsworth, O. 103
Wadsworth S. D., 101
Wagoner, Okla. (T.&Co.) 162
Wahoo, Neb 140
Wahpeton, N. Dak 136
Wake Co.. N. C 183
Wakeeney, Kan 146
Wakefield, Mass 32
Wakefield. N.Y.,(seeN.Y.C)54
Walden, N. Y._ 63
Waldoborough. Me 14
Walla Walla. Wash 172
Walla Walla Co.. Wash.,
&S. Ds. No. 1 &24 172

Wall, Penn 82
Walllngford.Conn. (T.&B.) 40
Walllngford.Conn.,Cen.S.D 40
Walllngton. N. J 72
Wallowa Co. S. D., Ore.. 169
Walpole, Mass 32
Walpole, N. H 16
Walter. Okla 161
Waltham. Mass 32
Walton. N. Y 61
Walworth Co., S. Dak... 138
Wapakoneta, Ohio 101
Wapakoneta S. D., Ohio. 103
Wapello Co., la.. .130
Ward Co.. N. Dak 136
Ware, Mass 34
Wareham, Mass 34
Warren. Pa... 84
Warren. R. I 35
Warren City, O., & S. D.103
Warren Co., Ind ...108
Warren Co., Ky... 179
Warren Co., Miss 192
Warren Co., N. Y 61
Warren Co.. Tenn ..181
Warren Spec. S. D., Ark. 195
Warren S. D., Pa 82
Warren (Twp.), O 103
Warrensburg (C.&T.). Mo 134
Warrensburg S. D.. Mo. .134
Warrenton, Va 175
Warsaw, N. Y. (T.&V.). 61
Warwick, R. I 3i
Warwick Co.. Ind 108
Waseca, Minn 127
Washburn, Wis 123
Washington .170
Washington, Ga 187
Washington, Ind 10S
Washington, Kan 146
Washington, N. J 71
Washington, N. C 183

Paae.
Washington, Pa., & S. D. 82
Washington C. H. Sch.

Dist., Ohio 101
Washington Co., Ind 108
Washington Co., Me 13
Washington Co., Md 86
Washington Co., Miss 192
Washington Co., Mo 134
Washington Co., Neb 140
Washington Co., O 103
Washington Co.. Okla.,

S. Ds. Nos. 7 & 16 161
Washington Co., Pa 82
Washington C. H., Ohio.. 103
Washington Co., Tenn 181
Washington Twp., Mo... 134
Washita Co., Okla 162
Washoe Co., Nev 162
Waterbury, Conn 40
Waterbury, Vt. 18
Waterford, Conn 40
Waterloo. la., & S. Ds...l30
Waterloo, Wis 123
Watertown, Conn 40

i Watertown, Mass 32
Watertown (C). N. Y... 61
Watertown, S. Dak..&S.D137
Watertown, Wis. ..122
Water Valley, Miss 192
Watervllle, Me 13
Watervllle, N. Y 61
Watervllet, N. Y 61
Watklns, N. Y 61
Watonga, Okla 162
Watsonvllle, Cal..& S.D. 168
Watts. Cal 168
Waukegan, 111. (C. & S.D) 112
Waukesha. Wis. (C.&Co.) 122
Waupaca Co.. Wis 123
Waurlka. OMa 162
Wausau, Wis 122
Wauseon, O 101
Wauseon Sch. Dist., Ohio 103
Wauwatosa. Wis 123
Waverly, la 130
Waverly (V), Ohio 103
Waxahachle, Tex 200
Waycross, Ga 187
Wayene Twp. S. D., Ohio 103
Wayland. Mass 34
Wayne Co.. Ind. 108
WayneCo., Mich.. 118
Waynesboro, Ga 187
Waynesboro, Pa., and

S. D 84
WayneS. D.,Neb ..140
Waynesburg, Pa 82
Waynesville, N. C 183
Waynesville, O 103
Weatheriord. Okla 162
Weatherford, Tex 201
Webb City, Mo.. & S. D.184
Webb Co., Tex 201
Weber Co., Utah 156
Webster. Mass 34
Webster, N. Y 63
Webster City, la., & Co_130
Webster Groves,Mo.,&S.D134
Weehawken (Twp.), N. J. 71
Weiser, Ida 151
Weller Township, Ohio... 103
Wellesley, Mass 32
Wellington, Kan 145
Wellington. O 103
Wellington S. D.. Kan.. .146
Wellsburg W. Va 177
Wells, Minn 127
Wells Co., N. Dak 136
Weiliton, O 102
Wellston Sch. Dist., O...103
We'lsville. N. Y 61
Wellsvilie, O 102
Wellsvllle Sch. D.. N. Y. 63
Wenatchee. Wash 172
West Alex Sch. Dist., O..103
West Allis. Wis 123
West Bay City, Mich.

(see Bay City) 114
West Bend, Wis 123
Westborough, Mass 32
Westbrook, Me 13
West Brownsville, Pa 82
W. Carthage(V.), N. Y.. 61
Westchester, N. Y. (see
New York City) 54

WertChester, Pa 82
Westchester Co..N.Y... 61
Westchester S. D., Pa... 83
West Chicago Park, 111.

(see Chicago).. 110
Westerly, R. I 35
Wesfn Branch S. D., Va.175
West'n Clay Dr. D., Ark. 195
Westervllle. Ohio 102
Westervllle S. D., Ohio. .103
W.Farms,N.Y.(seeN.Y.C.) 54

Paae.
Westfield, 111 112
Westfield, Mass 32
Westfield, N. J., & Sch. D. 71
Westfield, N. Y 61
Westfield, N. Y.,S.D.No.l 63
Westfd&S.Ds.(seeN.Y.C.) 56
West Hartford, Conn 40
West Haven, Conn 40
West Hoboken, N. J 71
West Homestead, Pa 83
West Homestead S.D. ,Pa. 84
West Indianapolis, Ind.

(see Indianapolis). 105
Westmoreland Co., Pa 83
W. New York.N.J.,&S.D. 71
Weston, Ore 169
Weston Co., Wyo 149
W. Orange, N. J., & S. D. 71
West Palm Beach S. D.

No. 1, Fla 188
West Pittston S. D., Pa.. 83
West Plains, Mo 134
West Point, Miss 192
Westport, Conn 40
Westport, Mass 34
West Seneca, N. Y 61
West Seneca Un. Free

Sch. Dist.. N. Y 62
West Springfield, Mass.. 33
West Tampa, Fla 188
West Virginia 176
Westwood, N. J., & S. D. 72
Westwood, O. (see CIn.)_ 91
Wethersfield. Conn 40
Wetumka, Okla 162
Weymouth, Mass 33
Wharton Co., Tex 201
Whatcom Co.. Wash 172
Wheatland, Wyo 149
Wheaton, 111 112
Wheaton S. D. No. 36, 111.113
Wheeling, W. Va., &S.D.177
White & Cache Rivers

Levee D.. Ark 195
White Co., III... ...112
White Co., Ind 108
White Co., Tenn 181
Whltefleld, N. H 16
Whitehall. N. Y 63
Whitehall Twp. S. D., Pa. 8 t

White Pine Co., Nev 162
White Plains, N.Y.(Vil.)_ 6^
White Plains (T. & S. D.

No. 1), N. Y 62
White River S. Twp., Ind. 108
Whitesboro, N. Y 63
Whitestone, N. Y. (see
New York City) 55

Whiting. Ind 108
Whiting Sch. City, Ind.. .108
Whitman, Mass 33
Whittier, Cal 167
Whittier Union High Sch.

Dist., Cal 168
Wichita, Kan. (C. &Co.)_145
Wichita Falls. Tex. & S.D.201
Wichita S. D. No. 1. Kan. 145
Wicomico County. Md 86
Wilbarger Co.. Tex 201
Wilbur, N.J. (see Trenton) 70
Wild Cat Twp., Kan 146
Wlldwood, N.J 71
Wilkes-Barre,Pa.,&S.D.. 83
Wilkes Co.. Ga 187
Wilkes Co., N. C... 183
Wilkinsburg, Pa..&S. D._ 83
Williamsbridge, N. Y. (see
New York City) 54

Williamsburg, Mass 33
Williams Co.. N. Dak 136
Williamson (C) , W. Va._.177
Williamson Co., Ill 112
Williamson Co., Tex 200
Wllllamsport.Pa.. &S.D. 83
Williamstown, Mass 34
Williams Union High Sch.

Dist., Cal 167
Willimantlc, Conn 40
Williston, N. Dak 136
Willits, Cal 168
Willmar, Minn 127
Willoughby, O 103
Willow, Cal 168
Willshire Twp., Ohio 103
Wilmerding, Pa 84
Wilmette, 111 113
WilmetteSch. Dist., 111.. 112
Wilmington, Del. ,& S.D. . 84
Wilmington, N. C 183
Wilmington, O 103
Wilmington S. D., Ohio. .102
Wilson, Kans 145
Wilson, N. Y 63
Wilson, N. C 183
Wilton, Conn 40
Wilton, N. H.. 16
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Winchendon, Mass 34
Winchester, Conn 40
Winchester, Ky 179
Winchester, Mass 33
Winchester, Va 175
Windham, Conn 40
Windom Sch. Dist. No. 6,
Minn 127

Windsor, Conn 40
Windsor, Mo 134
Windsor. Vt 18
Windsor Locks. Conn 40
Windsor Twp., Ill 113
Wlnfield, Kan., & S. D..145
Winnebago City, Minn 127
Winnemucca, Nev 162
Winneshiek Co., la 130
Wlnnetka Park Dist., 111.113
Winona, Minn 127
Winona, Miss 192
WinooskI, Vt.. 18
Winsted.Conn 40
Winston. N. C. 183
Winterset, Iowa 130
Winthrop, Mass 33
Wlnton Place, 0.(see Cin.) 91
Winyah Indigo S. D., S.C.184
Wisconsin 119
WiseCountv, Va 175
Wise Co.. Tex. 201
Woburn, Mass 33
Wolfeboro; N. H 16
Woodbine Ind. S. D., la. 130
Woodbridge, N. J 72
Woodbridge Twp. Sch.

Dist., N. J 71
Woodbury. Conn 40
Woodbury, N. J 71
Woodbury Co., la ..130
Wood Cliff, N. J 72
Wood Co., O 102
Wood Co., W. Va 177
Wood County, Wis 123
Woodford Co., Ky 179

! Woodland, Cal ..168
Woodlawn, Penn 83
Woodlynnc, N. J... 72
'Woods Co.. Okla. 162
Woodsfield, O ..103
Woodstock S. D. No. 72,

111 ..113
Woodstown. N. J 72
Woodward, Okla 161
Woodward School Dist.

No. 1, Okla 162
Woonsocket, R. I 35
Wooster, O., & S. D 102
Worcester, Mass 33
Worcester Co., Md 86
Worland , Wyo 149
Worthington, Minn. &.S.D 127
Wright Co., la. ...130
Wrightsville, Ga... 187
Wyandot Co., O 102
Wyandotte, Mich. ,&S.D. 118
Wyandotte Co., Kan 14E
Wymore, Neb 140
Wynnewood, Okla 161
Wyoming 148
Wyoming Co., Pa 84
Wyomisslng S. D., Pa... 84
Wytheville, Va 175

X 1enia, O 102
enia S. D., O 102

Yakima Co., Wash 172
akimaCo. S. D's.Wash.172

Yallobusha Swamp Land
Dist. No. 1, Miss 192

Yankton, S.Dak(C.&. Co.) 137
:
Yarmouth, Me 13
Yates Center, Kan 146
Yavapai CO., Ariz 158
Yazoo City, Miss 192
Yazoo Miss. Delta Levee

D., Mls3 192
1 Yellowstone Co., Mont 148
i

Yoakum, Tex.. _ 201
! Yonkers, N. Y. 62
York, Neb., & S. D 140
York, Pa., & Sch. Dist.. 83
York Co., Pa... 83
York (Twp.), O 102
York Twp., S. C .184
Yorkville, N. Y 62
Young Co., Tex. 201

i Youngstown, O., & S. D.102
Ypsliantl, Mich 118
Yreka. Cat. 168
Yuba City. Cal 168
Yukon. Okla. 162
Yuma Co.. Ariz .158

Zanesvllle. Ohio ..102
anesvllle Sch. D., Ohio. 103

O'Connor & Kahler,
INVESTMENT BANKERS,

Established 1S99

CHICAGO OFFICK,
•• The Rookery "

49 Wall Street, New York.
Southwestern Representative,

lUIAAs TttUST A SAVINGS BANK,
259 main si.. Dallas, Texas.

Long Distance Telephone 7817 Hanover.
Cable Address, "K*ULEK," New Vork.

MUNICIPAL, RAILROAD AND CORPORATION
BONDS FOR INVESTMENT

Specialists in High Grade restricted Bonds for Banks, Administrators Executors and Institutions

Write for our lists

We aocept deposits subject to check or awaiting; investment, on which a suitable rate of interest is allowed

CORRESPONDENCE INVITED
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